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REVIEW  OF  JUNE. 

Important  happenings  and  developments  were 
numerous  during  June,  but  in  character  and  influence 
they  were  mixed,  some  being  favorable  and  others 
adverse.  While  the  tone  of  general  trade,  as  evidenced 
by  a  slight  increase  in  activity  in  the  iron  and  steel 
industry  and  the  growing  consumption  of  copper, 
was  somewhat  better,  a  renewal  of  Government 
activity  against  so-called  trusts  and  Congressional 
investigations  along  the  same  lines  were  influences 
of  the  opposite  nature.  An  event  of  the  month  which 
was  distinctly  encouraging  was  the  sale  of  $50,000,000 
50-year  Panama  Canal  3%  bonds  by  the  United  States 
Government  and  the  signal  success  which  attended  the 
offering.  This  was  the  first  offering  since  the  Civil  War 
of  Government  bonds  which  did  not  contain  the 
circulation  privilege,  that  is,  the  bonds  are  not  available 
as  security  for  issues  of  national  bank  notes .  Deprived 
of  this  advantage,  the  new  offering  afforded  an  oppor- 
tunity of  testing  the  value  of  the  bonds  on  their  merits . 
The  result  was  eminently  satisfactory.  Over  10,000 
bids  were  received  and  the  bonds  were  subscribed  for 
more  than  three  times.  The  bids  accepted  ranged 
from  102.2167  to  110  and  the  average  price  realized 
was  about  102.50,  making  the  yield  to  the  purchaser 
to  maturity  2.905%.  This  last  was  a  lower  interest 
basis  than  that  commanded  in  the  market  by  English 
consols,  French  rentes  or  German  Government 
bonds. 

The  unsettling  influences  were  the  renewed  activity 
of  the  legal  authorities  at  Washington  in  beginning 
trust  prosecutions.  Even  here,  however,  there  was 
a  favorable  developmenl  in  the  decision  handed  down 
Saturday,  June  21,  at  St.  Louis,  Mo.,  by  the  United 
Slates  Circuit  Court  for  the  Eighth  Circuit  (District 
of  Utah)  in  the  Government  suit  to  compel  the  Union 
Pacific  to  dispose  of  its  large  interests  in  the  Southern 
Pacific  Co.  and  San  Pedro  Los  Angeles  &  Salt  Lake 
Railroad  and  its  minor  holdings  in  the  Atchison 
Topeka  &  Santa  Fe  and  other  roads.  The  Gov- 
ernmenl  was  defeated  in  all  of  its  contentions. 
this  being  the  first  defeat  which  it  had  sustained  in 
any  large  suit  under  the  Anti-Trust  Law.  One  of  the 
circuit  Judges  (Judge  William  C.  Hook)  tiled  a  dissent- 
ing opinion,  but  the  three  other  Judges  all  joined  in 
the  majority  opinion,  these  including  Judge  Elmer  B. 
Adams,  who  wrote  the  opinion,  Judge  Sanborn  and 
Associate  Justice  Van  Devanter  of  the  United  States 

Supreme  Court.      The  latter  had  sat  at    the  argument 
of   the  case  and    it    was  expresdy   stated   thai    he   con 

curred   in   the  opinion.     The  decision   attracted    the 


20 


MONTHLY  REVIEW 


[Vol.  lxxxxiii 


more  attention   as  it    seemed   to  imply  application  of 

tlic  "rule  of  reason"  which  the  United  States  Supreme 

Court   in  the  Standard  Oil  Co.  and  Tobacco  Co.  i 

.stated  must  l>c  employed  in  interpreting  the  Anti- 
Trust  Law.  No  direct  reference  to  the  rule  of  reason 
appears  in  the  opinion  itself. 

The  outcome  in  this  instance  had  less  influence  than 
it  might  otherwise  have  had  because  the  Government 
was  laying  out  considerable  new  work  for  itself  in  the 
way  of  other  trust  prosecutions.  Moreover,  the 
United  State-  (  'ireuit  Court  for  the  Dis1  rid  of  Delaware 
somewhat  earlier  in  the  month  (June  21)  handed 
down  a  decision  of  the  opposite  nature,  upholding  the 

contentions  of  the  Government  in  the  suil  begun  in 
July  L907agaios1  the  Du  Pont  Powder  Co.  (the  E.I.du 
Pont  de  Nemours  PowderCo.) ,  this  company,  together 
with  27  other  companies  and  individuals,  being  de- 
clared guilty  of  maintaining  a  combination  in  restraint 
of  inter-State  commerce  in  powder  and  other  explos- 
ives. The  Circuit  Court  in  this  instance  made  a  direct 
application  of  the  rules  laid  down  in  the  Oil  and 
Tobacco  cases.  Not  only  that,  but  in  its  decree 
against  the  Powder  Co.  it  used  the  identical  language 
employed  by  the  Supreme  Court  in  the  Tobacco  case. 
Judge  William  M.  Lanning  who  wrote  the  opinion, 
(Judges  George  Gray  of  Wilmington  and  Joseph 
Burlington  of  Pittsburgh  concurring)  emphasized  the 
distinction  between  "restraint  of  competition"  and 
"restraint  of  trade,"  saying  that  "restraint  of  inter- 
State  trade  and  restraint  of  competition  in  inter-State 
trade  are  not  interchangeable  expressions."  October  10 
was  fixed  as  the  date  for  a  hearing,  as  to  the  nature 
of  the  injunction  which  should  finally  be  granted,  the 
object  being  to  "ascertain  and  determine  upon  a  plan 
or  method  for  such  dissolution  which  will  not  deprive 
the  defendants  of  the  opportunity  to  re-create  out  of 
the  elements  now  composing  said  combination  a  new 
condition  which  shall  be  honestly  in  harmony  with 
and  not  repugnant  to  the  Law." 

The  ruling  in  this  case  invested  with  additional  im- 
portance the  numerous  new  trust  prosecutions 
inaugurated  by  the  Government.  On  June  26  a 
grand  jury  in  the  U.  S.  Circuit  Court  in  this  city  re- 
turned an  indictment  against  a  large  number  of  box- 
board  manufacturers,  corporations  (including  the 
United  Box  Board  and  American  Straw  Board  com- 
panies),  co-partnerships  and  individuals  composing, 
it  is  stated,  the  Eastern  Box  Board  Club  (organized 
Oct.  15  1910),  for  alleged  conspiracy  to  restrain  trade 
and  commerce  in  violation  of  the  Anti-Trust  law. 
On  June  27  U.  S.  District  Attorney  Wise  filed  a  suit 
in  this  city  against  the  Periodical  Clearing  House, 
the  so-called  "magazine  trust,"  and  others,  to  enjoin 
alleged  violation  of  the  Sherman  law.  Among  the 
defendants  were  a  number  of  leading  publishing  houses 
and  well-known  magazines,  including  the  "Review 
of  Reviews"  Co.  It  was  charged  that  these  concerns 
had  established  the  clearing  house  with  a  view  to  main- 
taining an  official  price  list  which  was  to  govern  the 
agents  in  making  sales,  and  had  provided  an  elaborate 
scheme  of  fines  to  inflict  on  those  agents  who  failed 
to  live  up  to  the  list.  On  behalf  of  the  publishers, 
it  was  slated  "The  clearing  house  is  merely  an  asso- 
ciation of  periodical  publishers  formed  to  maintain 
fair  and  equitable  conditions  among  the  subscription 
agencies.  Every  publisher  fixed  the  price  on  lus  own 
publications,  and  the  clearing  house  does  not  fix  the 
prices  on  any  publications,  even  though  in  its  own 
membership." 

Nor  did  the  United  States  Steel  Corporation  escape. 

On  June  2'.)  the  Federal  Grand  Jury  in  this  city,  as 
the  result  of  an  investigation  begun  in  May  last ,  found 
indictments  against,  35  corporations  and  SI  individuals 
connected  with  nine  associations,  which,  it  was  stated, 
controlled  from  70%  to  95%  of  the  business  in  the 
various  lines  of  wire  products  and  horseshoes,  for  al- 
leged violation  of  the  Anti-Trust  law.  President  Wm. 
P.  Palmer  of  the  American  Steel  &  Wire  Co.,  one  of 
the  subsidiaries  of  the  United  States  Steel  Corporation, 


was  among  the  persons  indicted,  and  it    was  charged 

that  he  was  connected  with  leven  of  the  so-ealled  pools 

for  fixing  prices,  limiting  output,  &c.      The  pool-  are 
alleged  to  have  been  lonned  in  June  P.iOK  and  it 
io  be  admitted   that    most  of  the  agreements   under 
which  the  pools  operated  had  expired  or  been  canceled. 

The  Steel  Corporation  remained  under  fire  all  through 
tin'  month.  The  Stanley  Committee  of  the  Eouse 
ol  Representatives  continued  its  investigation  of  the 
Corporation's  affairs.  Early  in  the  month  Chairman 
Gary  of  the  Steel  Corporation  testified  at  length  before 
the  Committee  and- was  subjected  to  a  rigorous  cross 
examination  in  which  he  gave  expression  to  some  \  Li 
regarding  the  relations  of  corporations  and  the  Govern- 
ment in  the  matter  of  fixing  prices  which  attracted 
wide  attention.  Judge  Gary  declared  in  favor  of 
enforced  publicity  and  Governmental  control  of  prices. 
It  so  happened  that  at  the  very  time  that  he  was  giving 
his  testimony,  news  came  of  the  conclusion  of  certain 
negotiations  for  the  purchase  by  the  Steel  Corporation, 
through  the  H.  C.  Prick  Coal  Co.,  of  about  17.000 
acres  of  coking  coal  land  from  the  Pittsburgh  Coal  Co. 
On  the  very  last  day  of  the  month  the  Bureau  of 
Corporations  in  the  Department  of  Commerce  and 
Labor  made  public  the  preliminary  text  of  a  sum- 
marized review  of  its  report  on  the  Steel  industry, 
covering  several  years'  investigation  of  the  Steel 
Corporation,  and  this  animadverted  strongly  on  the 
capitalization  and  some  of  the  incidents  in  the  early 
history  of  the  corporation. 

On  June  23  the  special  Federal  Grand  Jury  at 
Chicago,  111.,  which  had  been  investigating  the  matter 
for  a  number  of  weeks,  returned  indictments  against 
15  members  of  the  Lumber  Secretaries'  Bureau  of 
Information  organized  in  Chicago,  and  said  to  represent 
20,000  retail  dealers  in  lumber.  The  members  of  the 
Board  of  Information  were  charged  with  having  a 
system  of  espionage  and  a  black  list  with  the  intention 
to  prevent  the  sale  of  lumber  to  consumers  except 
through  retail  dealers,  and  not  directly  by  wholesalers 
or  manufacturers.  Here  in  the  East  United  States 
District  Attorney  Wise  had  on  May  19  1911,  in  the 
United  States  Circui  Court  in  this  city,  filed  a  civil 
suit  against  ten  lumber  trade  associations  and  upward 
of  150  indiv  duals,  charging  unreasonable  restraint  of 
trade  in  lumber  and  umber  products,  the  po  nts 
involved  being  practically  the  same  as  those  covered 
by  the  criminal  indictments  in  Chicago. 

In  the  money  market  there  was  continued  ease, 
notwithstanding  the  approach  of  the  end  of  the  half- 
year,  and  notwithstanding  that  in  the  last  week  of  the 
month  large  amounts  were  withdrawn  from  our 
Clearing-House  institutions  in  making  payment  for 
the  $50,000,000  Panama  Canal  bonds  sold. 

RATES  FOR  MONEY  IN  NEW  YORK.  WEEKLY. 

Call  Loans—                                          June  2.  Jim,- 9.  June  16.  Jtnu  23.  Jvn*  30. 

Stock  Exchange— Nature  for  week     2-2«  -'-L"..  2>i-2M         2-2  M     2M-2H 

Average  for  week     2%  2%  2«          -    .       27-16 

Time  Loans — 

™[yydayss:::::::::::::::::::^:3-'  2«:|x    '"\%    "J*  - 

Ninety  days.. - 2H-3  2K-3               2%  2*  2«-3 

Four   months - --     3-3X  3                3  2«-3  2K-3 

Five  months - 3-3V4'  3-3K  .      \Y*  3-3K  3-3M 

Six  months 3W-3H  3«-3M  3K-3H  3K-3H  3  <-;'-' 

Over-the-year 3«-4  3M  3  M-4  3^-3>4  .i',-3"* 

Commercial  I'a per —  _  ,.,„., 

Double  mums  Choice 60 to 90 days3 Ji-8 H  -ili-3H  3H-4 

Slncle  names-Prime  4  to  6  months. 3  H-4  3H-4  3X-4  3>i-4  3*»-4 

Good  4  to  6  months  4>i -4  H  4>4-5  4U-5  4U-5  *M-S 

The  stock  market  followed  a  more  or  less  irregular 
course,  but  with  a  distinct  upward  turn  the  latter 
part  of  the  month  on  the  announcement  June  21  that 
the  United  States  Government  had  lost  its  suit 
seeking  to  compel  the  Union  Pacific  to  give  up  control 
of  Southern  Pacific.  At  the  beginning  of  the  month 
an  advance  in  prices  occurred  which  was  pretty  well 
maintained  for  a  time,  though  on  a  small  volume  of 
business,  with  Great  Northern,  Northern  Pacific  ami 
St.  Paul  the  strong  features.  Denver  &  Rio  Grande 
shares  were  weak  at  this  time  because  of  the  uncertainty 
as  to  whether  the  dividend  on  the  preferred  stock 
would  be  continued.  The  dividend,  it  was  later 
determined,  should  be  omitted,  ami  then  the  shares 
declined  still  further.  The  copper  stocks  were  nearly 
all  higher,  but  the  general  drift  of  prices  after  the 
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first  ten  days  seemed  to  be  towards  a  lower  level. 
The  Union  Pacific  decision  on  June  24  completely 
changed  the  tone  and  character  of  the  market  again, 
causing  great  activity  and  buoyancy  and  a  rise  of 
5  to  G  points  in  the  shares  of  the  properties  more 
immediately  concerned,  namely  Southern  Pacific  and 
Union  Pacific.  The  momentum  carried  the  whole 
market  up  for  one  or  two  days,  but  after  Monday, 
June  26,  the  volume  of  business  was  greatly  reduced 
and  some  of  the  copper  stocks  and  also  some  other 
industrial  shares,  like  American  Beet  Sugar  and 
General  Electric,  suffered  declines.  American  Tele- 
phone &  Telegraph  experienced  a  drop  of  over  4 
points  on  June  20,  when  the  announcement  of  a 
$50,000,000  new  issue  of  stock  was  received, and  this, 
coming  on  the  very  day  of  the  listing  of  the  shares  in 
Paris,  occasioned  much  adverse  French  criticism. 


VOLUME  OF  BUSINESS  ON  THE  STOCK  EXCHANGE. 


Month  of  June—  1911.  1910.  1909. 

Number  of   shares.  10.508.400  16.292,870  20,322,230 

Par  value §951,730,450  $1,452,455,025  SI, 882, 256,850 

Bond  sales  (par  value)  — 

RR.  &  misc.  bonds  577,097,500  §45,346,500  5132,238,000 

Govemm't  bonds.  1,368,000  38,500  4,000 

State  bonds- 11,130,000  2,906,000  3,519,000 


1908. 

9,652,437 
$857,496,500 

S53, 098,000 

24,500 

3,899,500 


Total  bond  sales..       889,595,500        $48,291,000       $135,761,000        $57,022,000 
Jan.  1  to  June  30 — ■ 

Number  of  shares.         54,427,939  97,840,941  99,136,372  84,649.438 

Par  value $4,836,144,750  $8,803,127,825  $9,071,796,425  17,354,874.425 

Bond  sales  (par  value) 

$340,832,500 

235,500 

27,196.700 


RR.  &  misc.  bonds 
Governm't  bonds. 
State  bonds 


$395,112,000 

1,498,500 

70,580,000 


$703,766,400   8386,248,100 

200,700       369,320 

21,597.200     57,89S,500 


Total  bond  sales--  $467,190,500   $368,264,700   $725,564,300   $444,515,920 

In  foreign  exchange  the  fluctuations  were  not  very 
wide,  but  there  were  two  distinct  movements.  During 
the  first  twenty  days  the  tendency  was  downward, 
while  the  rest  of  the  month  there  was  an  upward  turn. 


Security  bills  were  mainly  responsible  for  the  early 
recession  in  rates.  At  the  very  beginning  of  the  month 
open  market  discounts  in  London  declined  to  a  new 
minimum,  namely  1  15-16,  but  later  discounts  ad- 
vanced  both   at   London   and   Berlin. 

ACTUAL  RATES— BANKERS'  AND  COMMERIAL  BILLS. 

Bankers'  Bills Commercial  Bills 


June  1- 


3. 

4. 

5. 

6. 

7. 

8. 

9. 
10. 
11. 
12. 
13. 
14. 
15. 
16. 
17. 
18. 
19- 
20. 
21. 
22. 
23. 
24. 
25. 
26. 
27- 
28. 
29. 
30. 


60-  Day. 
.4  8415-4  8425 
.4  84  -4  8410 
.4  8395-4  8405 

"4  8390-4  84 
.4  8415-4  8425 
-4  8390-4  84 
.4  8380-4  8390 
.4  8390-4  84 
.4  8390-4  84 

1 4  8380-4  8390 
.4  8380-4  8390 
.4  8375-4  8385 
-4  8370-4  8380 
.4  8380-4  8390 
.4  8365-4  8370 

1 4  8370-4  8375 
.4  8365-4  8375 
_4  8370-4  8380 
.4  8390-4  84 
.4  84  -4  8410 
.4  8390-4  84 

A  8390-4  84 
.4  8405-4  8415 
.4  8410-4  8420 
.4  8410-4  8420 
.4  8410-4  8420 


Sight. 
4  8615-8620 
4  8595-8610 
4  8585-8590 

4  8585-8590 
4  8595-86 
4  8585-8590 
4  8575-8585 
4  8585-8590 
4  8585-8590 

4  8590-86 
4  8590-8595 
4  8585-8595 
4  8585-8590 
4  8585-8595 
4  8580-8585 

4  8575-8580 
4  8580-8585 
4  5885-8590 
4  8595-86 
4  8590-8605 
4  8590-8595 

4  86  -8605 
4  8605-8610 
4  8620-8630 
4  8615-8625 
4  8605-8620 


Cable 

Transfers. 
4  8640-8645 
4  8620-8635 
4  8605-8610 

SUNDAY 
4  8610-8615 
4  8615-8620 
4  8610-8615 
4  8605-8610 
4  8610-8615 
4  8605-8615 

SUNDAY 
4  8610-8620 
4  8610-8615 
4  8610-8615 
4  8605-8610 
4  8605-8610 
4  86     -8605 

SUNDAY 
4  8595-86 
4  86  -8605 
4  8605-8610 
4  8620-8630 
4  8625-8635 
4  8620-8625 

SUNDAY 
4  8630-8635 
4  8630-8640 
4  8665-8675 
4  8655-S665 
4  8645-8655 


On 

Banks. 

4  83  H-84 

4  83J4-84 

4  83     -84 

4  82%-83M 
4  83  -83  7A 
4  83  -83  % 
4  S2X-8ZH 
4  83Ji-83M 
4  82«-83% 

4  82  Ji-83 H 

4  82^-83H 
4  82V83M 
4  82  %-83  H 
4  82  3., -83  V 
4  82%-83« 

4  82  H-83  % 
4  82  H-83  >A 
4  S2Sjj-S3', 
4  82%-835i 
4  83  -83  3* 
4  82  H  -83  34 

4  82 34 -83 N 

4  82  34-83  34 
4  8234-83  34 
4  83  !  ,-84 
4  8:;\-s.;   i 


Documents 
for  Payment. 
4  83)4-4  84 
4  83)4-8  84 
4  83)4-4  83^ 

4  S3M-4  83  34 
4  83)4-4  83J4 
4  83)i-4  83  34 
4  83  J-S-4  83  3-8 
4  83  K-4  83  34 
4  83     -4  83  34 

4  83)4-4  83% 
4  83  -4  83  34 
4  83  -4  83  34 
4  83  -4  83  34 
4  83)4-4  83  34 
4  83     -4  83  H 

4  82^-4  83  )S 
4  82K-4  83^ 
4  83  -4  83  % 
4  83  -4  83  % 
4  83)4-4  83  34 
4  83     -4  83  34 

4  83     -4  83  34 
4  83H-4  83  3i 
4  83)4-4  84 
4  83)4-4  84K 
4  83  '  -4  84 


POSTED  RATES— BANKERS 

'  STERLING  BILLS. 

June. 

60  Dain. 

Demand. 

June. 
14  ... 

60  Days. 
4  84  U 

Demand. 
4  87 

June. 

27  _-. 

GO  Days. 
4  8iV2 

Demand. 

1  ... 

4  85 

4  87VS 

4  87 

9 

4  85 

4  87 

15  ... 

4  84  H 

4  87 

28  ... 

4  84  H 

4  87 

3  .-- 

4  85 

4  87 

16  ... 

4  84  14 

4  87 

29  ... 

4  84  H 

4  87 

4  ... 

Sun 

dav 

17  ... 

4  84  H 

4  87 

30  ... 

4  84H 

4  87 

5  .-- 

4  85 

4  87 

18  ... 

Sun 

day 

6  ... 

4  85 

4  87 

19  ... 

4  84 '4 

4  87 

Oncn 

4  85 

4  87H 

7  ... 

4  85 

4  87 

20  ... 

4  84  H 

4  87 

Hich 

4  85 

4  87H 

8  ... 

4  85 

4  87 

21  ... 

4  84  H 

4  87 

Low 

4  84  1 ., 

4  87 

9  ... 

4  85 

1  87 

22 

4  84  H 

4  87 

Lasl 

4  84H 

4  .87 

10  .__ 

4  85 

4  87 

23  ... 

4  84H 

4  87 

11  .-- 

Sun 

dav 

24  ... 

4  84)4 

4  87 

12  ... 

4  85 

4  87 

25  ... 

Sun 

dav 

13  -.- 

4  84H 

4  87 

26  ... 

4  84H 

4  87 

CONDITION  OF  THE  TRUST  COMPANIES  OF  NEW  YORK  STATE. 

We  present  below  comparative  statements  showing  the  condition  of  the  trust  companies  of  New  York 
State  at  the  date  of  the  last  call  and  of  various  previous  calls  since  August  1907.  We  give  separately  the 
totals  for  the  Greater  New  York  and  those  for  the  whole  State.  We  also  add  tables  to  indicate  the  change* 
in  deposits  for  all  the  separate  companies  in  the  different  boroughs  of  this  city. 

TRUST  COMPANIES  FOR  WHOLE  STATE  OF  NEW  YORK. 

LIABILITIES. 


Aug.  22  1907. 

Dec.  31   1907. 

Jan.    1    1909. 

Sept.  14  1909. 

Jan.    1    1910. 

June  30  1910. 

Jan.   2   1911 

June  7  1911. 

$ 

$ 

S 

$ 

5 

$ 

$ 

$ 

Capital  ..   

68,661,600 

66,276.560 
151,339.110 

68,450,000 
169,647,107 

69,400,000 
173,845,240 

71,400.000 
178,979,744 

74,181,000 
181,322,415 

73.431.000 
184,025,130 

71.731,000 

Surplus  and  profits,  market  value 

190,697   189 

Surplus  and  profits,  book  value .. 

Unpaid  divs.  reserved  for  taxes, Int.  &c 

176,944.735 

3,164,976 

2,921   740 

Pref .  deposits — Due  .State  sav.  banks. 

37.467.239 

28.340.454 

39,116,569 

38.530.614 

40,759,951 

43,629,822 

43,827.892 

47.9  15,  182 

Due  State  sav.  &  loan  associations. 

414.423 

303.316 

776.421 

556,198 

600,479 

689,440 

758,969 

589,601 

Trust  deposits  not  payable  within 

30  days 

21.180,942 

29.233.840 

38.059,940 

49,199,191 

25,598,438 

35,380,088 

Due  as  exec'r,  admln'r,  guard.,  re- 

ceiver, trustee,  committee,  &c 

41.773.538 

43.641,702 

23.190.699 

24,802.720 

80,913,481 

37.533,220 

36.844, 50S 

4  1,175,957 

Deposits  pref'd  because  secured  by 

unmatured  bonds  of  the  State. - 

4.728,253 

5,753.623 

5,122,449 

5,828,655 

6.963.259 

7,173,500 

Other    deposits    pref.     because    of 

pledge  of  part  of  trust  co.  assets. 

1.276.500 

2,879,716 

4,236,781 

7,341,805 

5,187.066 

4.417,648 

2,422.372 

5,  197.072 

Deposits  otherwise  preferred 

1,098.788 

2.77(l,r„sr, 

2, 569, 357 

4.969,837 

7,356,340 

2.554,737 

2.832,612 

801,012 

Deposits  sublect  to  check  (not  pref.) . 

812.011,853 

555.397.056 

868.754,742 

937,006,859 

899,090.713 

038.796.9861 

Ctfs.  of  dep..time  &  demand  (not  pref) 

107,934,388 

55.272,81(1 

53.311,327 

87.753.091 

84,478,182 

63.142.496  > 

1,014.744.488 

1,129.461,022 

Time  deposits  not  payable  within  30 

1 

da  vs.  represented  by  ctfs.  (not  pref) 

1      40,470,643 
J   103,907.041 

134,588,5  ix 

106.493.123 

90.449.9271 

Due  trust  companies _. 

43,610.680 

23,002.116 

115.902,676 

84,038,005 

87.637.767 

84.389.877 

137.839,071 

Due  banks  and  bankers 

42.077,022 

20,667.605 

Total  of  all  deposits 

1,087.664,431 

732.278,460 

J  12.775 

1,386,389.611 

1,302.099,738 

1.323,879.889 

1,218,382.416 

1.382,360 

35.067.726 

1  .  106.168.80.-, 

Borrowed  money 

1,867.663 

672.460 

1,100,140 

1,189. oho 
41.541,550 

89.000 

Pref.  liability  as  executor,   &c 

2,987,031 
27.708,303 

904.813 
61.948,9  15 

Other   liabilities 

55,307.899 

43,202.292 

50,62  1,063 

39,990,288 

Add  for  cents 

40 

42 

4  5 

43 

42 

41 

42 

39 

Grand  total 

1,363,966,143 

1,012.747.930 

1,477.575.489 

1.673.509.646 

1.60  1,203,727 

1,622.113.895 

1.515,453.650 

1,711,51 

ItESO  VOCES. 


Bonds  and  mortgages 

Stock  and  bond  investments 

Public  securities 

Other  securities  

Loaned  on  collaterals.,    

Loans  not  secured  by  collateral    

Other  loans,  Including  bills  purchased 

Bills    purchased 

Overdrafts 

Real  estate 

Due  from  approved  reserve  deposi- 
tories, less  offsets 

Due  from  trust  cos.  banks  &  bankers. 

not  Included  In  prece  ling  Item 

Specie .      

u.  s.  legal  tenders  and  bank  notes  _ 

Bills  and  checks  for  next  days  ex- 
changes, and  other  cash  Items . 

Investments  as  executor,  Ac 

Other   assets 

Add  for  cents 

Grand  total 


Aug.  22  1907.  Dec.  31   1907.    Jan.  11909.    Sept.  14  1009.1  Jan.  1  1910.  'June  30  1910.  Jan.    2    1911 


87.962.35o 
326,497.210 


627,514.698 
108.122.712 


201.270 
17.700.522 

95. lit. 026 

27,1  17.410 

52.113.706 

6.893.690 

■I  19,982 

2.987.03  I 

10. 192, 162 

40 


80.759.05  1 

b"o",  I 

208,860.01  2 

405.8  1  1,757 
15,032.322 

5~l.o5~l,23o 

137.844 

16.066,  19  l 

89.175.391 

15.120.176 

39,32  1.130 

B. 506, 218 

2.013.398 

901. H  13 

10.985.818 

42 


78.199.314 

I  I .  i  1  6 
!92,  117.3  17 
58  1,006,384 

9,312.981 

155,529 

22.080.841 

160.935.501 

42,227,028 

90. 125.202 
13. 068.318 

1.791.260 

*2~8,60~0.877 

to 


83,152.739,        83,60O,007i        86.053.200         87.341,640 


8  1,39  1.083 

323,196.7  13 

661,861,721 

8.918.033 

lTo'.VeY.sss 

1  10,9  13 
10,039,049 


68   26S.7S3 
29  1,93  1,325 

696.60  1  .870 
8.160.799 

102,40 

108. O 10 

25.518.600 


78.230.436 

306,658.  109 

616.818.678 

10.789.9  12 

85.92  ' 
28.135.97  1 


67.309,083 

303.382.679 

5  17.767.677 

11,671.358 

125.91  1.6,;. 

109, 115 

29.361.282 


120.011, 800         99.766,067 


70,020,209 

127,759,056 

18. 605, 092 

1  .050.350 

"l4.09V.626 

43 


48,863.157 
12  1.161  ,053 
18.K 

3.052.80  1 

■13.726 
42 


122.628.380       100.382,483 


49.770.048 

127,32  1  .6  1", 
18.  13 

2.637.891 

18... 

41 


03,832 

1  15.98  9   335 

10.990,001 

2.951.007 

"51.728.18? 
4t 


1.363,(166.143  1.012.7  17,930  1,477.070,409  1  ,073.50.1.0  16  1 ,004  .203.727, 1 .622. 1  1  .S. 895  | ,615,08,660   1,711,508,061 


June  7   ion. 


89,0  -.8,963 

8~7~,009~  loo 

3.-i9  83  1,896 

i  ,027 

15,741  .976 

1 51 . II 

I  1,128 

'.3  15 

85,  182,008 

!  7.88  1.385 
1.18   I 

io",  i 

39 


22 


TRUST  COMPANY  RETURNS. 
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TRUST  COMPANIES  IN  THE  GREATER   NEW  YORK. 

LIABILITIES. 


Aug.  22  1007. 


Capital 

Surplus  ami  profits,  market  value 

Surplus  and   profits,   book  value 

Unpaid  dlvs.  reserve  for  taxes.  I  nt  ..etc. 

Pref.  Deposits  —  Due  Stale  sav.  banks 

Due  State  sav.  and  loan  associations 

Trust   deposits   not   payable  within 

SO    days 

Due  as  exec.,  admin.,  guardian,  re- 
ceiver, trustee,  committee,  &c. 
Deposits  preferred   because  secured 
by  unmatured  bonds  of  the  State 
Other  deposits  preferred  because  of 
pledge  of  part  of  trust  co.  assets. 

Deposit*  otherwise  preferred 

Due  depositors  (not  pref.) i 

Oerts.  of  dep.  on  time  &  dcm.  (not  pf .) 

Time  deposits  not  payable  within  30 

days,  represented  by  certificates.  <&c 

Due  trust   companies 

Due  banks  and  bankers 


S0.03o.600 
l~67~,V82~.44i 


35.12n.2r1N 

290.130 


38.079.532 


Dec.  31   1907.  Jan.    1    1909 


58,251.500 
144,000,599 


20.074.330 
200.155 


40,290.845 


60.425,000 
100,108.172 


Total  of  all  deposits. 


Borrowed  money 

Preferred  liability  as  executor,  &o 

Other  liabilities 


Grand  total... 


880.500 
890,010 

088,004,953 
100,352,199 


41,527.250| 
40.738,939 


2.009.430 

2,388,755 

444,817,003, 

48,054,808, 


22,234,300 
18,970.184 


30.440.535 
002,097 

20.140.050 

21,392,534 

4,078,253 

4,032.481 

2,472.794 

748,020.445 

00,701.475 

40,284,595 
1101,307.610 


946.608,382 


2,578,790 
27,241.967 


1.205.048.180 


005,052.530  1,045,065,475 


751,205 
59,789.589 


1,454,975 
~5~4.~5~4~2~,6~8 


869.045,543  1,322.255  690 


Sept.  14  1909.  Jan.    1  1910.  June  30  1910.  Jan.   2    191 1 .  Feb.   28  191 1. 


61.675.000 
163.689,689 


35.624.692 
434. 780 

28,200.691 

22.974.213 

4.378,023 

8,442,245 

4.944,837! 

814.808,739 

81,130,510 

133.925,128 
112,047.019 


03 
108 


675.000 
597,714 


37, 

36, 

29, 

3, 

4, 

7, 

774, 

78, 

105, 
80, 


083,778 
468,507 

871.355 

009,253 

880.449 

934,470 
345,074 
001,989 
590.293 

081,485 
780.598 


05.050.000 
171,019,585 


40.755.044 
540.473 

47.832.479 

35,500.245 

4,481.055 

3.942.018' 

2,554.737 

812,120.240 

57,114,917 

89,072,550 
84,424.117 


84 

173 


I 

150.000 
,357,077 


14, 
14, 

5, 

1 
2, 


024,293 
023.040 

330.543 

580,803 

435.259 

,805.100 

,811.005 


1 


03.450.000 
170.179.073 

~~~.~98~f.489 

42.050.077 

418.050 

27.118,183 

35,382,245 

3,778.003 

3,298,493 
1,548,512 


874,289.233  J  892.579,021 
80.873,915   110.788,958 


1,245.517.480 


072,400 
~4l~.~8~0~7~332 


1,513.421,907 


1,159.319,311  1,178.    38,481  1,005,380.457  1.110,900,142 


980,140 
"49. 800",  5 11 


844,00    I 
~4~0~,~4~7V.~~7 


1.372.300 
~3~4~,~0b~9~,985 


1,525,000 
~3~2~.4~8~7~.4~-0 


1,442,372,070  1.457,531.053  1.341.773.413  1.392.G45.770 


RESOURCES. 


Bonds  and  mortgages 

Stock  and  bond  Investments 

Public  securities 

Other  securities 

Loaned  on  collaterals 

Loans,  not  secured  by  collateral 

Other  loans  and  bills  purchased 

Bills  purchased 

Overdrafts 

Real   estate 

Due  from  appr.  res.  depos.,  less  offsets 
Due  from  trust  cos.,  banks  and  bank- 
gs  ers,  not  Included  In  preceding  Items 

Specie 

U.  S.  legal-tenders  and  bank  notes 

Bills  and   checks  for  the  next  day's 

exchange  and  other  cash  Items 

Investments  held  as  executor,  &c 

Other  assets 


Grand  total 1,205,048,180 


Aug.  22  1907.  Dec.   31  1907. \Jan.   1  1909.  Sept.  14  1909.  Jan.   1  1910.  June  30  1910.  Jan.   2  1911.  Feb.   28  1911. 


75,882,997 
289,099.998 


582,820,452 


80,770,881 


185.052 
14,950,841 
83,582,050 

23,898,302 

49.179,020 

5.095,751 

004,977 

2,578,790 

10,212,483 


08,532,010 


43,471,403 

100,358,130 

385,723,291 

9,772,982 


41,991,223 

121,954 

13,290,280 

78,992,219 

12,523,082 

35.844.818 

5.327.384 

1.027.537 

751.265 

25,311,893 


85.379,871 

"57,910",433 

243,085,378 

540,816.033 

5,765,637 


71,885,130 

141,410 

19,270,541 

146,953,404 

39,295,396 
87,261,025 
10,241,562 

824,280 

~2~7~,4~~0~,592 


S 

69,203,287 

"75, 182",  192 

268,246,371 

627,481,274 

6,347,894 


98,046,079 

126,285 

22,205,844 

116,699,223 

66,901,581 

124.903,213 

13,939,537 

724,274 

~2~3~,4~14~.9~3 


68,871,110 

~60.b~48~.763 

245,695,838 

660.489,153 

5,203,728 


82,131,718 

95,738 

22,633,821 

89,495,686 

44,720,953 

121,362,596 

13,666.256 

1,455,318 

~2~6~.~5~0~2~,6~8 


869,045,543  1,322,255,690  1.513.421,967  1,442,372,676  1.457,531.053  1.341,773,413  1,392,645.770 


70.210,213    70,434.543 


03,897.999 

255,039.724 

580,288,485 

7.200.302 

l~0~9~,~5~2~e~,~~~ 

74,487 

25,217,981 

112,082.242 

48,588,510 

124,545,781 

13,509,308j 

1,320,027 

~4~7~,~4~2~7~,389 


57,395,095 

252,407.751 

509,483,028' 

7,940,524 

10"2,~5~3~f,889 

151,087 
20,339,232, 
87,303,720 

50.483.7181 

113,089,471 

12,103,225( 

1,491,302 

~5~O~,~5~7~0~~~* 


00,248,159 

~0~8~,~7b~7~3~9 

258,023.745 

504,281,304 

11,817,055 

1~2~2~,~5~8~4~543 

132.129 

20,233.515 

112,4G7,988 

58.219,978 

111,054.150 

12,980,050 

583,722 

~3~9~,~3~8~2~,435 


AGGREGATE  DEPOSITS  OF  THE  SEPARATE  COMPANIES. 


BOROUGH  OF 

MANHATTAN- 


Astor 

Bankers' 

Broadway 

Carnegie  e 

Central 

Columbia 

Commercial 

Commonw'lth  (defunct) 

Empire 

Equitable  a 

Bowling  Green  a 

Farmers'  Loan  &  Trust 

Fidelity -. 

Fulton 

Guaranty   c 

Fifth  Avenue  c 

Morton   c 

Guardian    

Hudson 

Knickerbocker 

Lawyers'  Title  Ins.  &  T 

Lincoln 

Madison  d 

Manhattan 

Mercantile   

Metropolitan 

Mutual  Alliance 

New  York  Life  Ins.&T. 

New  York 

Savoy  6 

Standard 

Title  Guar.  &  Trust... 
Trust  Co.  of  America.. 

Union   Trust.. 

United  States  Mtge.&T. 

United  States 

Washington 

Windsor 


Aug.  22  1907. 


$ 

8,985,745 
23.881,000 

3,932,749 

7,923,242 
42,137.580 

8,774,339 

3,870,981 
510 

8,898.940 
17,381,123 
18.233,029 
81,702,513 

3,028,403 

7.423,429 
41,996,504 
17,532,790 
40,510.828 

4.185,255 

2,000,175 
02,114,992 

8.524,049 
22.400.958 

8,101.350 
10,975.957 
35.119.131 
23.747,751 

5,783,501 
33.782,450 
33,517,380 

1.509,287 
12,884.258 
28,495,980 
64.124.995 
48,231.844 
30,982.502 
59,394.159 

9,798,340 
11.102,530 


Dec.   31  1907.  Jan.   1  1909.  Sept.  14  1909 


8,103,748 

20,240.194 

2,340,822 

6,528,511 

33,961,798 

4,700,103 

2,948,586 

476 

6,304,846 

9,715,776 

11,209.036 

58,497,300 

3,016,254 

6,047,183 

28,161,527 

10.413,911 

22,166.365 

3,315,280 

1,172,075 

• 

5,511,071 

6.483.066 

5,623,758 

9,327,741 

23,277,232 

15,764,837 

3.651,793 

24.080.912 

27.882,835 

909,024 

7,891,041 

21,574,520 

20,705.030 

44.109.704 

20,090,258 

47,302,953 

7.415,009 

7,773,031 


12,245,219 
39,021,765 

3,309,909 
11,030,804 
85,749,341 
11,029,855 

4,020,215 

470 

13,058,082 

22,490, 3181 

14,037,407/ 

122.389,387 

5.177,550 

7.013.282 
69,031,398 
14,882,682 
36,365,370 

4,126,034 

2,243,241 
34,614,439 
11,930,708 

9,233,070 

7,541,352 
20,240,520 
49,434,429 
21,147,091 

7.371.744 
35,475,878 
42,593,538 

1,023.152 
15,534,457 
22,051,058 
20,893,245 
55,324,808 
27,313,830 
71,353,011 
10,008,724 

8.589,889 


14,524,970 
44,689,107 

3,751,573 
13,752,036 
86,708,959 
13,310,565 

4,843,549 

476 

19,766,881 

a47.440.668 

143,699,387 

5,672,107 

8,745.838 

89,084,701 

16,808.558 

41,780,307 

3,921,279 

3,595,065 

34,883,901 

15,442,156 

10,942,091 

8,599,384 

18.633,713 

64,529.766 

27,101.096 

9.546,340 

40.776.075 

73,549,499 

1,280,170 

18,242.248 

27,883.102 

27,252,981 

00.045,033 

42,829,119 

78,001,580 

10,225,499 

7,512,059 


Total 849,123,819   538.804,879   957.378.793  1,143.172,444  1,084,954.258  1,077,404.377   977,572,6411,110,103.891 


Jan.    1  1910. 


13.895,039 

46,602,542 

4,281,437 

12,665,754 

91,394,728 

12,145.601 

5,308,155 

470 

10,857,400 

049,930,289 

115,793,639 

6,002,832 

7,871,433 

77,832,184 

17,830,478 

33,883,400 

4,677.865 

3,447,494 

35,207,275 

12,495.502 

12.492,037 

7,453,215 

20,904,439 

50.109.550 

20.817,064 

12,716,417 

37,795,781 

51,480,440 

1,830.544 

18,715.732 

20,355,280 

29,074,839 

01,485,010 

41.002.035 

89.111,170 

10,102,558 

8.800.152 


June  30  1910.  Jan.  2  1911. 


14,501,257 

08.408.353 

4,318,098) 

9,093,039 

09,301,070 

13,136,115] 

5,428,817i 

2,5761 

17,681,681 

a43,276,039 


Gain    or   Loss 
since 
June  7   1911.  Aug.  22  1911. 


126 


669,224 
762,977 
457.389 


14,774.859 

62. 013.8771 

4,807,336 

8.355,940  e* 

67,843.148 

13.800,562 

4,473.784 

564 

20.040,241 

035,044,790 

116,308,590 
7,008,343 
7,723,527 


20,500.800 

94,052,500 

4,073,004 


kl54,817,022i  Cl24.815.857 


3 
3, 

a  ss , 

13, 

11, 

6, 

18 
56, 
25, 

8, 
40, 
50, 

1, 
15, 
24, 
31, 
62, 
•17, 
64, 
10, 

7, 


553.9391 
437,437! 
283, 7031 
410,283[ 
228,335 
481.354: 
413,733; 
007,715 
433,955 
221,800 
125,372 
070.0811 
750. 7151 
371.194 
979.031 
011,177 
847,335 
007,075 
075,039 
404.9851 
137,882 


3,038 

3,410, 
32.407 
13,452, 
11.141 
d0. 540, 
19.051, 
48,382, 
24.971, 

8.493, 
35,550, 
41.313, 

1.702 
10.583, 
24,224, 
26.881, 
53.527, 
43.415, 
58.735 
10,306 

6,844 


994 
134 
648 
914 
401 
091 
288 
224 
982 
763 
811 
028 
388 
839 
805 
367 
947 
252 
106 
003 
238 


S3. 272, 418 
16.567,428 
4,584,217 
470 
19.170,502 
44,040,430 

132,923,092 
7.190  215 
8,431,690 

(-144.690,000 

3.053,200 

3.008,400 

38.151.257 

17,187,230 

11,220,771 

i 

18,834,155 

60,405,054 

28.664,334 

8.149,999 

39,057.251 

47,258.500 

1,109,005 

19.828,237 

29.001.806 

28.915.167 

58,142,458 

.-.(•,.305.000 

70.349.034 

9.919.328 

4,496,600 


+  11,535,055 

+  70,200,894 

+  740,855 

—7,923.242 

+  41,134.838 

+  9,793,089 

+  707,236 

—40 

+  10,271.622 

+  10,431,678 

+  51,220,579 
+  4,167,812 
+  1,008.287 

+  44,050,472 


— 1 

+  1 

—23 
+8 

—  11 
— 8 
+  7 

+  31 
+  4 
+  2 
+  5 

+  13 

+  0 

+  1 

— 35 

+  9 

+  25 

+  10 


.132,055 
,542,291 
,863,735 
,003  187 
.180.187 
,101.350 
,858,188 
.285,923 
,910,583 
,380.498 
,274,795 
,741  140 
-400.282 
,841,878 
.108.820 
.209,828 
910.815 
382,438 
9  5  1.1 S  7  5 
120.988 
.605,930 


+  291,280,272 


•  Not  reporting  on  account  of  suspension,  and  not  Included  In  total,  a  The  Bowling  Green  was  consolidated  with  Equitable  Trust  Co.  March  31  1909. 
6  Title  changed  from  Italian-American  Trust  Co.  Nov.  1909.  c  Fifth  Avenue  and  Morton  were  consolidated  with  Guaranty  Trust  Co.  Jan.  27  1910. 
A  On  Jan.  9  1911  arrangements  were  made  to  take  over  the  Madison  Trust  Co.  by  Equitable  Trust  Co.  e  Banking  Department  closed  the  Carnegie 
Trust  and  assumed  charge  Jan.    7  1911. 


BOROUGH  OF 

BROOKLYN— 


Brooklyn    

Citizens' 

Flatbush  

Franklin 

Hamilton 

Home 

Kings  County 

Lafayette  x 

Long  Island  Loan  &  Tr. 

Nassau 

People's 

Wllllamsburgh  a 

Total 

BORO.  OF  0  UEENS — 
Queens  County 


Aug.  22  1907, 


15.303.035 
1,592,398 
3,104,410 

10,929.900 
0,734,731 
2,030,974 

12,340.322 
4.344,881 
7.055,368 
8.290,228 

14,948.702 
8,208,003 


95.552,272 


1,934,491 


Dec.  31    1907 


11,028,311 
1.035,792 
2,541.372 
7,579,030 
5.490,952 
1,038,373 

10,120.085 


0.489.355 

5.329.814 

13,051.452 


05.504,952 
1.482.818 


Jan.    1    1909. 


17,034.798 
1.207,005 
3,447,801 

10,191,448 
8.454.800 
1,739,273 

13,840,430 


8.181.230 

0,088.508 

17.064,592 

1.666,424 


Sept.  14  1909 


18,940.663 
1,792.961 
4,254,194 

12.617,799 
7.737,541 
2,152,532 

15,084,194 


9,948,324 

6,279.495 

19,413,170 

2.223,433 


86,922,493 


1.364.318 


100,444,306 


1,900,867 


Jan.   1    1910. 


16,545,897 
1.538.642 
4.017,215 

11.832,235 
6,732.835 
2,107,011 

15,065,023 


9.008.883 

6.374.010 

17,820,688 

1,750,798 


92,793.237 


1.571,945 


June  30  1910 


$ 

19,180, 
1.476, 
4.326, 

12,079, 
6.970, 
2,230, 

16,165, 


243 
019 
003 
278 
003 
497 
517 


9.392 

5,955 

20,338 

1.376 


439 
159 
472 
535 


99.490.765 


1.983.462 


Jan.  2 1911. 


18.071,271 
1.439,877 
3.875.130 

12.103.762 
7,321.308 
2.452,328 

15.256,377 


Gain    or   Loss 
since 
June   7    1911.  Aug.  22    1907. 


8.841.610 
5,660,371 
19.229.883 
0169,857  'a. 


S 

20. "13, 600 
1,029.3  15 
1. 5110.57  I 

14,296.020 
7,381,202 
2,828,852 

15,936,435 


8,721.257 

6,180.964 

21,118,539 


94.421,774 


1,742,066 


102,807.758 


1,903.600 


+  4.849.965 

+  36,917 

+  1.396.164 

+  3,306.060 

+  610.471 

+  192,878 

+  3,590.113 

— 4,344,881 

+  1.605.889 

— 2,109,264 

+  6.171.837 

— 8,206,663 


+  7,255,486 


— 30,891 


Not  reporting  on  account  of  suspension,     x  Formerly  Jenkins  Trust  Co.     a  Williamsburg  Trust  Co.  voted  to  dissolve  Its  business  In  Jan.  1911. 
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New  York  Stock  Exchange 

MONTHLY   AND    YEARLY   RECORD 

The  following  tables  furnish  a  complete  record  of  the  New  York  Stock  Exchange  transactions  for  the  past  month  and 
the  year  1911.  They  need  no  extended  introduction,  as  they  are  self-explanatory.  The  tables  embrace  every  security 
(excepting  only  State  bonds)  dealt  in  on  the  Exchange.  We  give  bonds  first,  using  the  classification  adopted  in  the  official 
list.  All  quotations  in  the  column  headed  "Price  about  January  3  1911"  were  made  on  that  date,  except  those  in  italics, 
which  are  the  nearest  in  January  1911.  The  black-faced  letters  in  the  column  headed  "Interest  Period"  indicate  in  each 
case  the  month  when  the  bonds  mature. 

In  accordance  with  the  new  rule  adopted  by  the  New  York  Stock  Exchange  all  quotations  for  interest-paying  bonds 
are  at  a  price  to  which  accrued  interest  must  be  added.  The  exceptions  to  the  rule  are  income  bonds  and  bonds  on  which 
interest  is  in  default.     This  method  of  quoting  bonds  became  effective  January  2  1909. 

For  foot-notes  to  tables  see  last  page  of  bonds  and  last  page  of  stocks. 

BONDS— PRICES  AND    SALES  FOR  JUNE  AND  THE  YEAR  1911. 


BONDS. 

N  Y  STOCK  EXCHANGE 


U  S  Gov  &  City  Securities 

U  S  2s,  cons,  reg April  1930 

U  S  2s,  cons,  coupon.  April  1930 

C  S  3s,  reg  10-208 Aug  1918 

U  S  3s,  coup,  10-20s..Aug  1918 

C  S  4s,  registered ..1925 

US  4s,  coupon 1925 

Pan  Can  10-30-yr  2s.  Aug  1936 

Panama  Canal  3s 1961 

New  York  City— 4s 1959 

«* %  Corporate  stock..  1960 
4W%  Rec  Int.  from  Jan  24  '60 

e%  Corporate  stock 1958 

Hew  4*s._ ..1957 

Hew  4*s -1017 

«*%  Corporate  Stock..  1957 
e*%  assessm't  bonds..  1917 

4%  Corporate  Stock 1957 

S*%  Corporate  Stock. .1954 
S  Y  State— Canal  Impt  4s,  1960 

Foreign  Gov't  Securities 

Argentine — Internal  5s  of  1909. 
Imperial  Chinese  Govt — 

Hukuang  Ry  sterling  5s  1951 
Imperial  Japanese  Gov't — 

Sterling  loan  4*s 1925 

2d  series  4*s 1925 

Sterling  loan  4s... 1931 

Rep  of  Cuba  5s,  ext  debt..  1904 

4*s  external  loan 1949 

San  Paulo  5s  trust  bonds.  .1919 

U   S   of  Mexico   External  gold 

loan  of  1899,  sink  fund  5s.. 

4s  gold  debt  of  1904 1954 

Railroad  Bonds 

Alabama  Cent.  See  South  Ry 
labama  Mid.  See  Atl  Coast  L 
Albany  &  Susq.  See  Del  &  Hud 
Allegheny  Valley.  See  Pa  RR 
Allegh  &  West.  See  Buff  R  &  P 
Am  Dock  &  Imp.  See  CentofNJ 
Ann  Arbor  1st  g  4s.. July  1995 
Atch  Top  &  S  F— Gen  g,  4s  1995 

Registered 1995 

Adjustment  g,  4s.. July  1995 
Registered July  1995 


Q-  J 
A  -  O 
A  -  O 
Nov 
Nov 

Stamped July  19951M  -  N 

"   -  D 

-  D 

-  D 

-  D 
A 
A 
S 
J 

s 
s 


J 
J 
J 
J 

F  - 
F  - 
M- 
J  - 
M- 
M- 


60-year  conv,  gold  4s 1955 

Conv  4s  Issue  of  1909...  1955 
Conv  4s  issue  of  1910.. .I960 

10-year  conv,  gold  5s 1917 

Debenture,  Series  J 1912 

Series  K. ..1913 

East  Okla  Dlv,  1st  g,  4s.  1928 
Short  Line  1st  4s,  gold..  1958 
S  Fe  Pres  A  Phe,  1st  g  5s  1942 
Chic  A  St  Louis  1st  6s..  1915 
Atlan  Knoxv  &  No.  See  L  A  N 
Atl  Coast  List  4  gs...  July  1952  M-  S 

Registered July  1952  M  -  S 

Ala  Mid,  1st,  gu,  g.  5s..  1928  M  -  N 
Bruns  A  W,  1st  gu,  g,  4s  1938  J  -  J 
Charl  &Sav,  1st  g,  7s...  1936  J  -  J 
LAN  collat  g,  4s.. Oct  1952  M  -  N 
Sav  Fl  &  W,  lstg,  6s.. .1934  A  -  O 

1st  g,  5s 1934  A  -  O 

SilSpO  AG.gu.g  48...1918  J   -  J 
Atlan  A  Danv.  See  South'n  Ry 
Atlan  A  Yadk.  See  South'n  Ry 
Austin  &  N  W.  See  So  Pacific 

Bait  &  O— Pr  lien,  g,  3  *s  1925  J 
Registered    Q 

Gold,  4s July  1948  A 

Registered Q  - 

Pitts  June,  1st  g,  6s 1922J   - 

Pitts  Jet  &  M  D  1st  g  3  *s  '25  M 
PLE  &  WVaSys,ref,g,4s  1941  M  -  N 

S  W  Dlv,  lstg,  3*s 1925  J   -  J 

C  O  Reorg  1st  con,  g,  4  *s  '30  M  -  S 
Clev  Lor&W  con, 1st  g  5s  1933  A  -  O 

Mon  R  lstgug.Ss _1919iF  -  A 

Ohio  Riv  RR— lstg,  53.1936  J   -D 

Gen,  g,  5s 1937  A  -  O 

Pitts  Clev  &  Tol.lst  g,6s  1922  A  -  O 
Plttsb  A  West  lstg,  4s..  1917'J  -  J 
Stat  IslRy,lst,gu,g,4*s  1943  J  -D 
Battle  Creek  AStur.  See  Mich  C 
Beech  Creek.  See  N  Y  C  A  Hud 
Bellev  A  Carond.  See  111  Cent 
Bruns  A  West.  See  Atl  Coast  I, 
Buffalo  N  Y  A  Erie.  See  Erie 

Buff  RAP,  gen,  g,  5s 1937  M  -  S 

Consol    4*s 1957  M-N 

Allegh  A  West  1st  g,  gu  4s  '98  A  -  O 
CI  A  Mah.  1st  ffii  e.  5s      1943  J   -  J 


Int. 
Peri- 
od. 


Sales  in 

June. 

(Parval.) 


M-  S 

J  -  D 

F  -  A 
J  -  J 
J   -  J 

S 
A 
J 


13 

5 

10 

2,371 

585 

741 

8,097 

166 

151 

19 

102 

19, 

86: 
1 


000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 


Price  about 
Jan.  3 
1911. 


Bid. 

100  * 

100*4 

102 

102 

115* 

115* 

100* 


Auk. 
101J4 

101* 

102* 
102* 
116* 
116* 


99  * 
101* 


Sale 
Sale 


30,000 
274,000 


93,000 

68,000 

1,000 


99  * 
107* 
102* 
107* 
102* 
99  H 
86* 
104* 


Sale 
Sale 


Sale 
103 
Sale 


104* 


97*  Sale 


95*  Sale 

95*  Sale 

89*    90 

27,0001102*  Sale 

1,000,    S7* 

2,000j;  97*  Sale 


34,000 
17,000 


23,000 
505,000! 

~3~3",666, 


224,000 
,076,000 
210,000' 
,074,000 
,018,000, 


7,000 

32,000 

3,000, 


165,000, 


97*  Sale 
92*     94 


77* 
99* 
98 
91* 


78* 
Sale 


Sale 


91* 
105 


338,000 
4,000 

"V.666 


98,000; 

210,666 


102* 
108 

99 

98* 

96* 

93 
109H 
105* 

94* 


92 
Sale 
106* 
Sale 
108* 


Sale 


121,000 

91.DOO 


107* 
94* 

131 
92* 

123* 

110* 
95* 


92* 

90 

99 


Sale 
95 


Sale 


1,000 


111* 
87* 
92* 
90* 

100* 

108 

101* 

109* 

108 

113 
96* 
80 


Sale 

91* 
Sale 

98 


Sale 
Sale 


110 


111* 

105* 

96* 

108* 


115* 
109 


Bid.       Ask. 
100*  101* 

100* 

101*  102* 

101* 

114*  115 
114*  115 
100*  101* 


a97*    98* 


a97*    97* 

a98      Sale 

a94*"Sale  a94*  Sale 
a94*  94*  a94*  Sale 
a88*  89*  088*  89 
a 102*  al02*  103 


a97*  . 
97*  Sale 


PRICES  IN  JUNE. 


June  1 . 


June  30. 


Lowest. 


100*  Sale 
102*  Sale 
104*  Sale 
100      100* 
108*  Sale 


108*  Sale 
102*  102* 
100*  Sale 


105* 


Bid. 

100* 

100* 

101* 

101* 

114 

114 

100 

102* 

100* 

102* 

104* 

100* 

108* 


Ask) 
100 


Sale  Prices. 


102) 


115 
115 
100* 

Sale 
Sale 
Sale 
Sale 
Sale 
Sale 


108* 
102* 
100 


109 
166* 


a98*     99 
97         97* 


a96* 
92* 


96* 
94 


80* 

9S7/S 


90 

91 

113* 


81* 
Sale 
98 
92 


a95* 
90* 


96 

92* 


82      Sale 
98*  Sale 


91*    92 


92 

Sale 


104* 
114* 


Sale 
Sale 


86*  Sale 

93*     94* 

109*  109* 

106* 


95*  Sale 


107*  109 
95* 

136* 

94      Sale 

125*  128 

1  1  1        

96* 


92*  Sale 

92       

98*  Sale 

os  ' , 


L 1 2  * 

91 

91* 

98 


92 

91  H 


1 02 !  i 
109*  1  L2 
106       I  OS 

I  lo'  , 

80       


II  "i  ... 
LOOM 

L00 
L08*   ... 


91*     91  h 
113*  Sale 

116 

104*  Sale 
113*  114 


114 

114* 

100* 

1C2* 

100 

102* 

104* 

100 

108* 

102* 

108* 

102* 

100 

88* 
105* 


June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 


97*  June  21 
97*  June  26 


Highest. 


Sale  Prices. 


114* 
114* 
100* 
103 
100* 
103 
104* 
100* 
109* 
103 
109* 
103 
100  * 
88* 
106* 


June  15 
June  28 
June  6 
June  22 
June  8 
June  21 
June  7 
June  21 
June  17 
June  21 
June  10 
June  19 
June  5 
June  19 
June  2 


94  *  June  1 
94  *  June  6 
88*  June  29 
102*  June  20  103   June  5 
99   June  13  99   June  13 
97*  June  1  97*  June  1 


97*  June  20 

98   June  30 

94*  June  21 
94*  June  21 
88*  June  29 


95*  June  26 
91*  June  9 


80*  June 
98*  June 


91  *  June  14 


96*  97* 

93*  93* 

108*  109* 

106   


95*  95* 


107*  109 
95* 

138* 

94   Sale 

126   128 

111   

97*  100 


92*  Sale 

91* 

98  *  Sale 


88 

91  H  Sale 

91 

98   


91  *  June 
112*  June 
114*  June 
104*  June 
113   June 


96*  June 
92*  June 


82 
99 


June 
June 


91*  June  15 


RANGE  SINCE      JAN.   1. 


Lowest. 


Highest. 


Sale 
101* 
101 
102 
101* 
114 
114* 
100* 
102* 

98* 
100* 
100* 
** 
106* 
101* 
106* 
102 

98* 

88 
104* 


Prices. 
Feb.  15 
Feb.  1 
Apr.  6 
May  31 
June  7 
June  28 
June  6 
June  29 
Jan.  10 
Jan.  12 
Jan.  14 
Jan.  10 
Jan.  13 
Mch.  29 
Jan.  12 
Jan.  25 
Jan.  12 
Feb.  8 
Jan.  10 


5  91*  June 
23  116*  June 
114*  June 
105*  June 
116*  June 


96*  June  7 

93*  June  12 

108*  June  29 


96*  June  1 

94*  June  6 

108*  June  29 


95*  June  26  95*  June  1 


94   June  1 
126   June  7 


97*  June  28 


92   June  29 


98   June  6 


91  *  June  29 
90*  June  22 


Ml.', 

110* 
106   108 








94*  June  21 
126   June  7 


97*  June  28 


92*  June  14 


98*  June  22 


92   June  3 
91  *  June  6 


97*  Jan.   4 

97*.  June  26 

93*  Mch.  27 
93*  Mch.  31 
87*  Mch.  21 
102*  Apr.  4 
97*  Jan.  17 
97   Jan.  23 

95*  June  26 
91   Mch.  20 


78*  Jan. 
98  Mch. 
97*  Apr. 
90*  Mch. 


90*  Mch. 
105  Jan. 
105*  Jan. 
102*  Feb. 
108*  Jan. 


99*  May  5 

90*  Jan.  21 

92*  Mch.  2 

108*  June  29 


93*  Mch.  31 


108   Mch.  25 
95*  Mch.  17 


Sale 
101  * 
101* 
103* 
102* 
116 
116* 
100* 
103 
100* 
103 
104* 
100* 
109* 
103 
109* 
103 
100* 

88* 
106* 


Prices. 
Feb.  15 
Apr.  3 
Feb.  8 
Apr.  17 
Feb.  21 
Feb.  17 
June  6 
June  22 
June  8 
May  13 
June  7 
May  4 
June  17 
May  22 
May  15 
Jan.  5 
June  5 
June  19 
June  2 


99*  Mch.  15 

98   June  30 

95*  Jan.  3 

95*  Jan.  1) 

90   Jan.  5 

104   Feb.  21 

100   Feb.  2 

97*  Jan.  16 

97*  Jan.  6 

94*  Jan.  20 


85   Mch.  8 
99*  Jan.   3 

98*  May  2 
92*  Jan.  26 


92*  Jan.  26 
116*  June  5 
114*  June  2 
105*  June  7 
116*  June  5 


99*  May  5 

97*  Apr.  10 

94*  May  11 

109*  May  26 


96   Apr.  20 


108   Mch.  25 
95*  Mch.  17 


92*  Jan.  3  96  *  Feb.  1 
124*  Mch.  30  126  June  7 
110*  May  25  m  *  Feb.  18 

97*  May  17  97*  May  17 


92   June  29 

91*  Maj  10 
98  Jan.  12 
97   Apr.  12 


87*  Jan.  10 
91  Mch.  13 
90   Apr.  3 


93   Jan.  17 

91*  May  10 

eb.  21 

98*  Feb.  S 


88*  May  18 

92*  Jan.   3 
I. iv  26 


Feb.  16  L02  K  Feb. 

1 09' 3  Apr.  i   LOO*  Apr. 

107   Jan.  1  1  109'  g  May 

113*  Feb.  28  113*  Jan. 

.  Feb.  irt  97  H  Feb 


112*  Mch.  2S  113   Mch.  6 

L06H  I|IS  i  i os*  June  6  L08JW  June  6  LOi 

ioo D7   Feb.  r  97   Feb.  7 

109   I I  I         .1 


24 


BONDS-STOCK  EXCHANGE  RECORD 


[Vol.  lxxxxui. 


BONDS. 

N  Y  STOCK  EXCHANGE 


Int. 
Peri- 
od. 


Sales  in     Price  about  i 

JuiU.  Jan.  3 

(Par  ml.)         1911. 


Pit  ICES  IN  JUNE. 


RANGE  SINCE  JAN.  1. 


June  1 .         June  30 


Buff  Roch  A  Pitts  (con. — 

Roch  A  Plttab  1st  g,  6s..  1921  F  -  A 

Consol,  1st  g.  6a 1922  J   -  D 

■uffASua—  1st  ref  g  4a  Apr  1951  J   -  J 
Burl  C  R  A  No.  See  CRI  A  Pac, 

Can  So  let  extended  6s. .1913  J   -  J 
2d  6a.. ..1913M-  S 

Registered 1913  M  -  S 

•arb  A  Shawn.  See  111  Central 
■arollna  Cent.  See  Seab  Air  I, 
•arthage  A  Ad.  See  N  Y  C  A  H 
••d  R  la  F  A  N.  See  B  C  A  R  N 
Central  Branch  Ry.  See  Mo  Pac 
•ant  Branch  U  P.  See  Mo  Pac 
•antral  Ohio.  See  Bait  A  Ohio 
Cant  of  Ga— lat,  g,  6a.  Nov  1945  F  -  A 

Consol,  gold,  6s 1945  M  -  N 

Registered .1945  M  -  N 

lat,  pref,  lnc   g,  5s. Nov  1945    Oct 

Stamped 

2d,  pref,  Inc.  g,  6s. Nov  1945    Oct 

Stamped., 
•d.pref.  Inc.  g,  5s. Nov  1945    Oct 

Stamped 

Chat  Dlv  pur  money,  g,4a  '51  J 
Mac  A  Nor  Dlv,  lat,  g,  5sl946  J 
Mid  Ga  A  Atl  Dlv  6s...  1947  J 
Mobile  Dlv,  lat,  g,  6a  1946  J 
••nRRAB  of  Ga— Col  g  5s  1937  M 
•antral  of  N  J— Gen  g,  5s.  1987  J 
Registered July  1987  Q 


M-  N 

M  -   S 

F 

J 


-  D 

-  I ) 

-  J 

-  J 

-  J 


M- 

M- 
J  - 
A  - 
M- 
M- 
J  - 
M  - 
J  - 
J  - 
J  - 
F  - 
J  - 
J  - 
J  - 
Q  - 
J  - 
J  - 
J  - 
J  - 
J  - 
J  - 
J  - 
J  - 
J  - 
J  - 
J  - 
J  - 


Am  DockAImp  Co  gu  5s  1921  J 
Leh  A  H  Rgengu,g,5s    1920  J 
Leh  A  Wilkes-  B  Coal  5s  1912 
N  Y  A  L  Br,  gen,  g,  4s     1941 
••nt  Pacific.  See  So  Pac  Co 
■•nt  Ver  lst,gu,g,4s.May  1920  „ 
•hes  A  O— Fund  A  Imp  5a  1928  J 
lat,  cons,  g,  5s... 1939  M  -  N 

Registered 1939  M  -  N 

Gen,  gold,  4  %s 1992  M-    8 

Registered 1992  M  -  S 

Convertible  4%s  .  .  1930IF  -A 
Big  Sandy,  1st,  4s...  1944  J 
Coal  Rlv  Ry  lst.gu,  4s.  1945  J 
Craig  Valley,  1st,  g,  5s..  1940  J 
Potts  Creek  Br  1st  4s  1946  J 
R  A  A  Dlv,  1st  con  g,  4s  1989  J 

2d  con  gold,  4s 1989  J   -  J 

Warm  Spr  Val  1st  g,  5s  1941  M  -  S 
Greenbr'rRy,istgu,g,48  1940  M  -  N 
•hlc  A  Alt  RR— Ref  g  3s  .  1949  A  -  O 
Railway,  1st  llen,g,3  %s  1950  J  -  J 
•hlc  Burl  A  Q— Denv  D  4s  1922  F  -  A 
Illinois  Division,  3  %s..   1949  J   -  J 

Registered.!..  1949  J   -  J 

Illinois  Div  4s...  1949  J   -  J 

Registered..  1949  J  -  J 

Iowa  Dlv  sink  fund,  5s. .1919  A  -  O 

Sinking  fund  4s  1919  A  -  O 

Nebraska  Exten,  4s         1927  M  -  N 

Registered 1927  M  -  N 

Southwestern  Dlv  4s       1921  M  -  S 
4s,  Joint  bonds.  See  Gt  Nor 
Debenture  5s. .  1913 

General   4s...  i958 

•hlc  A  E  Ill-Ref  A  imp  g  4sl955 
lat  cons,  gold,  6s. .  1934 

Gen  cons,  1st,  5s  1937 

Registered..  .      1937 

-w9h^*  lSd  Coal  Rv  1st  5s"  1936 

S»C  Gt  West— lat  50-yr  4s  1959 

•hlc  Ind  A  Lou— Ref,  g,  6s  1947 

Refunding,  gold,  5s         1947 

Refunding  4.i  Series  C       1947 

-v.7'  *?  4,  &.  C-  c&1  div  6s""l911 

•he  Ind  A  Sou— 50-yr  4s  1966 

•hlc  Mllw  A  St  Paul— 5s     1914 

Gen.  g,  4s,  ser  A.. May  1989 

Registered May  1989 

Gen  g,  3%s,  ser  B.May  1989 

Registered May  1989 

25-year  deben  4a  1934 

Ch  *  L  Sup,  Dlv,  g,  6s.  1921 
Ch  A  Mo  Rlv  Div.  5s  1926 
Ch  AP  W,  lst.g,  5s.  "1921 
Dak  A  Gt  So,  g,  5s  ""l916 
Dubuque  Div  1st,  sf,  6s  1920 
Fargo  A  So,  assu.g,  Cs  ~1924 
lat  La  Crosse  A  D,  5s  1919 
Wis  A  Minn  Div.  g,  5si:i921 
Mil  A  No  1st  consol,  6s  1913 
•hlc  &  North  W  cona  7s  "l915tQ 
Extension  4s 1886-1926 

Registered 1880-1926 

General,  gold,  3  %s  1987 

Registered Nov  1987 

General  4s 1987 

Sinking  fund  6s...  1879- 1929 

Registered 1879-1929 

Sinking  fund  5s.  ..1879-1929 

Registered 1879-1929 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  5s  """l933 

Registered..       .  1933 

Frem  Elk  A  Mo  V  1st  6s"  1933 
Manl  GBANW  lat  gu  3  %s  '41 
Milwau  A  S  L  1st  gu  3  %8l941 
M  L  S  A  West,  lat,  g,  6s  1921 

Ext  A  imp,  a  f ,  g,  6s..  1929 

Ashland  Dlv,  1st,  g,  6sl925 

Michigan  Dlv,  lst.g, 6s  1924 

Incomes,  6s. .  191 1 

•hlc  R  I  A  Pacific,  6s.  _   .    1917 

Registered 1917 

General,  gold,  4a. .   .        1988 

Registered 1 988 

Refunding,  gold,  4s  .  1934 
Collat  trust,  Series  J.   .    1912 

Series    L 1914 

Series  M. 1915 

Series   O 1917 

Series   P 1918 

Chic  R  I  A  Pac  RR  4s  ..2002 

Registered 2002 

R  1  Ark  A  L  4%a  roc  1934 
Burl  G  R  A  No— gold  5s  .  1934  A  -  O 

Registered  . 1934  A  -  O 


F 
F  - 
M  - 
Q  - 
M  -  N 
A  -  O 

-  O 

-  0 
() 

-  0 
() 
N 

M  -  N 
A  -  O 
J  -  J 
J  -  J 
M  -  N 
F  -  A 

y\  - 

J   - 
«- 


s 

J 

N 
J 
J 
.1 
.1 

-o 

N 
N 
M-  N 
M-  N 
M-  N 
M  -  N 
M-  N 


S  Bid.       Ask.  Bid. 

3,000  115%  118       1  I  1  '.■ 

810,000  116       1  H'"1* 

-- 72MI 


Ask. 


Lowest. 


Bid. 

1144 

116% 


Ask.     Sale  Prices. 

114,4  June     7 


46,000  103      103^   102«  102% 
21,000  1004  1014   100%  101  4 

...  101% 


1024  Wale. 
1004  Sale 


3.000  1114 
74,000  1074 


11,000 

ib.666 

32",  666 
"  i",666 


1014 

100 

994 

99 

97  4 

97  4 

86 
1054 
1054 
1074 
102 
1224 
1214 
1084 
101 
1004 

994 


14,000  874 
23,000  1024 
39,000  112% 

16~6",666;!i6l% 


108 
108 
Sale 
102 
Sale 
100 
100 
100 
90 


1 ,000 

10,000 

7,000 

3,000 


105 
Sale 
1224 
Sale 


101 


967,000]  94 


3,000 


2,000 
1,000 


13,000, 

21 ,000 

5,000; 

41 ,000 

124,666! 
"6,665 

1,000 
2,000! 


85  4 
103 

81 

95  4 

90 
102 

85 

72  4 

70 


90 
105 

1134 

112%, 

Sale 

100 

Sale 

894 

87 
105 

90 

964 

924 


1114 
108 

1064 
1064 

95 

95 

95 

95 

88  4 
1054 
1054 
1094 
1014 
1224 
122 
106% 
1034 
1004 
100 


1084 
108 
109 
109 
100 
100 
98 
100 


1104 

107 

1224 

1224 

1074 


89%  90% 
104  1054 
112%  112% 


101%  101% 


88% 
864 
994 
99  4 
104% 
99% 
98% 
98% 
99 


92 

74% 
704 
994 
Sale 


100% 


1004 
Sale 
98% 


25.000  101% 
287,000i  97% 

75.0001  82 
1,000  1234 
3,000  1109% 

109 
109% 

84  % 
125% 
107% 

93 


399,000 


5,000 

3,000 

246,000 


101% 
Sale 

82% 
129 
1114 
110% 
1104 

844 


914 

102% 

99% 


100 
95 
102% 
Sale 


10,000 

4,000 

64,000 


88 


92% 

1064 

1084 

12,000' 106% 

2,000  103% 

//3% 

1164 

1054 

106% 

103% 

1104 

994 


Sale 

*74 
Sale 


106% 
104% 


96% 

85 

83 
1024 

804 

95  H 

904 
106 

85 


Sale 
87% 
86 


85 
96 
92 

iosy 


99  4 


734 
70 
99% 
Sale 


99%    99 

99% 

1044  --- 

99%  ... 
98%     99% 


112% 
1084 
105% 

99 

99 

96 

97 

96 

96 

88% 
106 
105% 
1094 
103 
121% 
121 
106% 
103% 
100% 

99% 

89% 
104% 
112% 


Sale 
108 
101 
101 
Sale 
100 
98 
98 


110% 

107 

123 

122 

Sale 


101% 

99% 

96 

85 

88% 
1014 

804 

95% 

90 
106 

86 

73 

67 

99% 


90% 
105 

112% 
101  " 


Sale 

87% 
Sale 


85 

95% 

92% 

108% 


Sale 
68 
99  ?> 


1024  June-  26 
100%  June  19 


1124  June 
108   June 


101   June  19 


96   June  30 
98"  June  8 


88%  June  26 


103   June  26 
122   June  28 
122   June  2 
106%  June  30 


894 
104% 
112 


June  21 
June  8 
June  26 


101J^ 

96" 


June  22 


June  23 


Highest. 


hmeed. 


Sale  Prices  Sale  Price. 
114  4  June  28  114%  June     7 
1164  Feb.     3 


Uigfust. 


Sale  Price. 
1144  June  28 
116%  Mch.     3 


102%  June  2  1024  June  26  103%  Feb.  8 
100%  June  19  100%  Jan.  20  101  %  Feb.  17 
1004  Jan.      9  1004  Jan.      9 


1124  June     5  1124  Jan. 
108%  June  24  1074  Jan. 


31  1144  Mch.  31 
5  109       Feb.     3 


1074  June    9  100      Feb. 

1004  Mch. 

100      June    8    9",      Feb. 
100      Mch. 

100      June  15    85      Feb. 


23  108       Apr.   10 
9  106%  May    23 

24  1064  Apr.  5 
20  100  Mch.  20 
24  102      Apr.     4 


88%  June  26     87%  Feb. 
105%  Jan. 


14    88%  June  26 
6  1064  Mch.  30 


10S4  Feb. 

103  June  26101%  Mch. 
1224  June  22  122  June 
1224  June  27  122  Mch. 
107      June  23  106%  June 


3  109%  May  6 
14  103  June  26 
28  1234  Feb.  11 

2  1234  Feb.  8 
30  108  4  Jan.    25 


90% 
105 
113 


June  16 
June  27 
June  27 


101  i 


96% 


June     8 
June    2 


88      June  30    88%  June  30    8 


-I- 


87%  Jan. 

102%  Jan. 

111%  Apr. 

111%  May 

100%  Apr. 

100  May 
94  Jan. 
May 
May 

1024  Apr. 


1004  Feb.  27  1004  Feb.  27 


14  92 
13  106 
24  113 

3  111 
11  102 

4  100 
3  97 
2    89 

22    88 
6  103 


4  Mch. 
4  Mch. 
4  Jan. 
4  May 

May 

May 
4  Feb. 

Feb. 
4  June  30 

Mch.  28 


10 

28 
5 
3 

18 
4 

23 
3 


954 
924 


June     6 
June     6 


99%    994 


99       

101%  102 

97      Sale 

814     82 

126       129 

110%  111% 


1094 

85%  Sale 
127%  128% 
1074  HI 
95       


92         92% 

1024 

984  Sale 


87%     89         864 


105       

99%  Sale 
984     99  4 


99 

1014 

964 

81% 

126% 

110% 


Sale 
Sale 
814 


111% 


724  June  28 
67  June  22 
994  June  1 


»»72     »» X8     »\S72  June   u 
88        88%    874  June  20 


994  June  26 


105  is  June  16 
99%  June  30 
984  June  27 


1014  June  22 

96  %  June  23 

814  June  7 

126%  June  23 

111   June  2 


109  4 

85  4 

127% 

1074 

94 


Sale 
128 
1104 


92 

102% 
98% 


92% 


Sale 


84%  June  28 


92   June  14 

102%  June  5 

98   June  28 


5,000 


18,000 


23,000 


184,000 


3,000 


1,000 


10,000 


104% 
113 


88 


98% 
Sale 


111% 

111   

105% 

104% 

106  107% 
1054  1054 
108       


126% 
86% 


115 
109 
117% 
1174 
-  1100% 
2,0001109% 

108 

158,000     97  4 


115% 


347,000 


89% 
984 
96% 
954 
94 

1,000     93% 
1 ,330     73 


4,000 


112 

110% 

Sale 

97  4 
Sale 


924 
'1064 

109  4 

1074 
:1034 

114% 
Ill6% 
il05% 
1106% 

103% 

110 
97% 


92% 
107% 


108 
104% 


1104 
994 


86%     87% 


98%  Sale 

111% 

I  L0% 

107%  1084 

107       

106% 


106% 
1094 
107  4 
103% 
114 
116% 
H».V% 
1064 
1034 
109% 
97% 


874  June  26 
8  6      June  12 
924    92%  June     9 
107% 


108 

101% 


110% 
98% 


87      Sale 


984  Sale 

111% 

110% 

107%  1084 

1074 

106 


109% 108% 

108% 107% 

1274 127% 


98% 


95 
Sale 


1,000 934 

10,000  110%  112% 


114% 
I  10% 
117% 
117% 


115% 


109% 

10'.)% 
97  % 


Sale 


Sale 


89  %  Sale 


97% 
97  !  \ 

'.i.V, 
'.n% 

7-  '4 


Sale 


93 

1114 


94 


1074  June  27 
103%  June  12 


1064  June  21 


110      June    7 


86%  June  20 


98  %  June  2S 


107%  June  17  107%  June 


95% 
92  4 


June  27, 
June     6 


73  June  30 
69  4  June  2 
99%  June  27 
88      June     1 


95%  May      5 
90%  May    29 


72  4  June  28 
67  June  22 
99  Mch.  30 
87%  Mch.  31 


96   Jan.  26 
924  June  6 


734  Jan.  16 
714  Jan.  19 
99%  Feb.  11 
88%  Jan.  4 


994  June  13  994  June  26  100%  Jan.  4 

100   Jan.  18  100%  Jan.   7 

105  %  June  16  105  %  June  16  105  %  June  16 
99%  June  30  994  Jan.  14|  994  Mch.  8 
99      June  10 1  96%  Mch.    6    994  May      9 

|    98%  Mch.  17    98%  Mch.  17 

99      Feb.   21    99      Feb.    21 


101%  June  19' 

96%  June     2' 

82      June  20 

126%  June  23 

1114  June  10, 


85%  June     1 


92      June  14 

102%  June   17 
99      June     7 


SS  June  21 
86  June  12 
92%  June     5 


107%  June     7 
103%  June  12 


101 

96% 

81 
126% 
1094 
1084 
1094 

84% 
127 
111 

95 
100% 

92 
102% 

9S 

99% 
i  864 

S6 
i  92 
1064 
10S4 
106% 
103  !  4 
114 
1174 


Mch. 

June 

Mch. 

June 

Mch. 

Mch. 

Apr. 

Feb. 

Mch. 

Apr. 

Apr. 

Fe!.. 

June 

Mch. 

June 

Jan. 

Jan. 

June 

Mch. 

Mch. 

Apr. 

Mch. 

Feb. 

Feb. 

Jan. 


10  101% 
23  98 

16  83 

23  127 

l  1114 
21  108% 

io  1104 

24  86% 
21  1284 

25  111 
10  95% 
10  1004 
14  93  4 
30  102% 
28  99% 

7  99% 

26  88% 
12  S6 
28  93% 

4  107 

17  109 
24  107% 
21  103% 
17  114% 

7  1174 


May  22 
Jan.  4 
Jan.  20 
Jan.  19 
June  10 
Mch.  21 
Mch.  31 
Apr.  7 
May  22 
Apr.  25 
Apr.  12 
Feb.  20 
Feb.  15 
June  17 
Jan.  10 
Jan.  7 
Jan.  20 
June  12 
Mav  2 
Jan.  9 
Mch.  20 
May  24 
May  13 
Apr.  12 
Jan.     7 


1064  June  21  106%  Apr.   10  107%  Feb. 

,1034  Feb.   28  1034  Feb. 

110  June  7  1094  Jan.  25  112  Feb. 
98  Apr.  4  994  Jan. 
97  Mch.  7  99  May 
86%  June  20    88%  Jan. 


87%  June     3 


98%  June     1 


24 
28 

3 
18 

5 
20 


97 
112 


Apr, 
Jan. 


21    99  4 
17  112 


Apr.  25 
Jan.    17 


109%  June  20 


115       115%  115  4  June   19 
110%  ... 
117%  ... 
117%  ... 


110 

l()'.)% 
97  % 


N'.»  '  2 


Sale 

97% 
Sale 


97% 

'.m% 
95% 

'.)!'-! 

75% 


97% 


I 


92% 
111 
1104 


Sale 
"93" 


109%  June     1 


97      June 
89      June 


96%  June  24 


94  4  June 
75%  June 


17  106       Mch. 

107  H  May 

...  106      Jan. 


109%  June 


10  107% 

29  107  4 

4  106 


May  22 
May  29 
Jan.      4 


20  10S4  Feb. 
107%  Apr. 
127       Feb. 


1 16  %  June 


11109% 
6  108% 
10  127 


Jure  20 
Mch.  6 
Feb.   10 


L9  115      Jan. 

109  4  Feb. 


6  1154 
3  111 


Mch.  20 
May     2 


118       Jan.  31  118       Jan.  31 

il"6" "  June"26  109 4 "Mch"."  16  n6"""jan" "26 


97%  June 
89    :  June 


6    96      Feb. 
17     88  %  "Feb". 


2S    98 
28  "66" 


Jan.     6 
"April"  29 


96%  June 


97  4  Feb. 
6    96%  June 


4    974 
24    97  4 


Feb.     4 
Apr.  24 


3    94  4  June 
2    70%  June 


94       June 
1114  June 


8    94       June 
17  1114  June 


8  944  April 

14  72%  Mch. 

...  744  Feb. 

8  93  4  Jan. 

17  1114  June 


29    94  4 
11    77 

1     744 
7    94 
17  112% 


April  29 
May  5 
Feb.  1 
Feb.  16 
Feb.  15 


July,  1911.J 
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BONDS. 

N  Y  STOCK  EXCHANGE 


Int 
Peri- 
od 


8hlc  R  I  &  P— {Concluded) 
0  R  I  F  <fe  N  W.  gu,  g  5s  .1921 
M  A  St  L,  1st  gu,  g,  78.-1927 
Choc  OklAG  gen,  g  5s,Oct'19 

Consol,  gold,  5s 1952 

Keok  A  Des  M,  1st, 5s. ..1923 

Ghlc  St  L  &  N  O.     See  111  Cent 

Ghlc  St  L  A  Pitts.     See  PennCo 

Chic  St  P  M  A  O,  cons  6s. .1930 

Cons  6s,  reduced  to  3%.  1930 

Ch  St  P  &  Min,  1st  g,  69.1918 

North  Wisconsin  1st  6S..1930 

St  P  &  S  City,  1st  g,  6s. .1919 

Shic  &  W  I  gen,  g,  6s. Dec  1932 

Consol  50-year  4s 1952 

Ghlc  A  W  Mich.  See  Pere  Marq 
Choc  Okl  A  G.  See  C  R  I  &  P 
Sin  Ham  &  D  2d  g,  4%9._1937 

1st  guar  4s 1959 

Cin  D  A  I,  1st  guar  g  5s.  1941 
CinFinAFtW.lst  gu  g  4S.1923 
Cin  Ind  &  W,  1st  gu  g  4s. 1953 
Ind  DecAWest  1st,  g,  5s. 1935 

1st  guar  gold  5s 1935 

Sin  Ind  St  L  A  C  See  CCC&StL 
Gin  San  &  Clev.  See  CCC&StL 
Clearfield  &  Mahon.  See  BR&P 

OCC  &St  Lgeng  4s 1993 

Cairo  Div,  1st,  gold,  4S..1939 
Cin  W  &  M  Div,  1st  g  4s.  1991 
St  L  Div,  1st  coll  tr  g  4s.  1990 

Registered 1990 

Sp  &  Col  Div,  1st  g  4s..  1940 
W  W  Val  Div  1st  g  4s..  1940 
Cin  I  St  L  &  C,  cons  6s..  1920 

First  gold  4s Aug  1936 

Registered Aug  1936 

Cin  S  A  CI,  cons  1st  g  5s.  1928 

CI  C  C  &  In  consol  7s...  1914 

Consol  sink  fund,  7s..  1914 

Gen'l  consol,  gold,  63.1934 

Registered 1934 

Ind  Bl  &  W,  1st  pref,  49.1940 
O  I  &  W,  1st  pf,  5s.  Apr  1938 
Peor  &  East,  1st  cons  4s.  1940 

Income  4s. 1990 

Sieve  Lor  &  W.  See  Bait  &  O 
Gleve  &  Mahon  Vail.  See  Erie 
Gleve  &  Marietta.  See  Penn  RR 
Cleveland  &  Pitts.  See  PennCo 
Golo  Midland — l9t  g  4s...  1947 
•olo  A  Southern  1st  g  4s..  1929 
Refunding  &  ext,  4  %g. .  1935 
F  W  &  D  City—  1st  g  6s.  1921 
Bolum  A  Greenv.  See  South  Ry 
Colum  A  Hock  V.  See  Hock  Val 
Gol  Conn  &  Term.  See  Nor&W 
Gonn  &  Pas  Rivs,  1st  g  4s_  1943 
Cuba  RR  1st  50-year  5s  g.  .1952 

Dakota  A  Gt  So.  See  CM&StP 
alias  &  Waco.     See  Mo  K  &T 
Delaware  Lack  &  Western — 
Morris  A  Essex  1st  7s.  ..1914 

First  cons  guar,  7s 1915 

Registered 1915 

1st  ref,  guar,  g,  3%s_.2000 

N  Y  L  A  W,  1st,  6s 1921 

Construction  5s 1923 

Term  A  improv't  4s__1923 

War  RR  lgt  ref  gu  g  3  %s2000 

Del  A  H— 1st  Penn  Div  7s. 1917 

Registered 1917 

10-year  convert  deb  4s..  1916 
1st  lien  eq  15-yrg  4%9..1922 

1st  refunding  4s. 1943 

Alb  A  Susq,  conv  3%9._  1946 

Rens  A  Saratoga  l9t  79. .  1921 

Del  Rlv  RR  Bdge.  See  PennRR 

Den  A  R  G — l9t  cons,  g,  49  1936 

Consol  gold  4%g 1936 

Improvement,  gold,  5s..  1928 

First  A  refunding  5s 1955 

Rio  Gr  Junc,lst,gu,g,59. 1939 
Rio  Gr  Sou,  1st,  g,  4s...  1940 

Guaranteed .1940 

RioGr  West,  1st,  g,  4s..  1939 

M  A  coll  tr,  g,4s,Ser  A.  1949 

Dt  C,  l9t,  gu,  g,  4s.Janl917 

Dm  M  4  Ft  D.     See  M  A  St  L 

DoeMUn  Ry,  1st,  g,  5s. -.1917 

Det  A  Mack,  1st  lien  g,  4s.  1995 

Gold  4s. 1995 

Det  Sou— O  S  Div,  1st  4s.  .1941 
Dul  Miggabe  A  Nor  gen  59.1941 
Dul  A  Iron  Range,  l9t59..1937 

Registered 1 937 

Second  6a 1916 

Duluth  Short  Line.  See  Nor  P 
Dul  So  Shore  A  Atl,  g,  59. .  1937 
fast  of  Minn.  See  S  P  M  A  M 
"ast  Tenn  Reor  lien.  See  SoRy 
East  Tenn  Va  A  Ga.  See  SoRy 
Elgin  Jol  A  East,  1st  g  5s. .  1941 
Elm  Cort  A  No.  See  Leh  ANY 
Erie — 1st  consol,  gold,  7s. .  1920 
NY  A  Erie  1st  ext,  g,  43. 1947 

2d,  ext,  gold,  5s 1919 

3d,  ext,  gold,  4%g___1923 

4th,  ext,  gold,  59 1920 

5th,  ext,  gold,  49 1928 

N  Y  L  E  A  W  g,  fund,  79.1920 
Erie,  1st  con,  g,  prior  4s.  1996 

Registered 

1st  consol  gen  lien  g  4s  1996 

Registered 

Penn  coll  trust,  g,  4s.  1951 

60-yr  conv  g  4s,  Ser  A.  1953 

Do  do      Ser  B.  1953 

Buff  N  Y  A  Erie  1st  7s..  191 6 

Chic  A  Erie,  1st  gold  5s.  1982 

Clev  A  Mahon  Val,  g  53.1938 

Registered 1 938 

Long  Dock,  cons  g  6s.  _  .1935  A 
C  A  RR  Co  1st  cur  gu  69. 1922  M 
D  A  Impt  Co  1st  cur  St..  1013 
NYAGreenw  L  guar  g  5s.  1946 
NYSusqAW.  1st  ref  g  5s.  1937 
Second,  gold,  4%s_  ..1937 


Sales  in 

June. 
{Par  val.) 


-  D 

-  J 

-  J 

-  N 

-  N 

-  S 

-  J 

-  N 

-  F 

-  F 

-  J 

-  D 

-  D 

-  J 

-  J 

-  () 

-  J 

-  0 


J    -   J 


M  -  N 


General,  gold,  5s 1940)  F 


6,000 


3,000 


2,000 

i  ,000 

32,000 


Price  about 
Jan.  3 
1911. 


PRICES  IN  JUNE. 


\    RANGE  SINCE  JAN.  1. 


June  1. 


June  30. 


104% 


l02Yi 


ioo  % 


110% 


5,000 


65,000 


1,000 
9,000 


124      Sale 

85       

124      Sale 
122%  127% 

112% 

109       11034 
91%     93 


I  Bid. 
105 


39% 

89 

103%  105% 


101 


88 
104 


93%  95 
93%  ... 
93%  ... 
94  95 
90  93 
92  100% 
91%  ... 

105%  ... 
97  %  ... 
93%     97% 

105%  ... 

106%  ... 


125% 


16,000  i   9i        "92" 
7,000,    59       Sale 


66,000 

73,000 

185,000 

2,000 


108% 
22,00  J  in  H 


96%  Sale 

96      Sale 

97%  Sale 

113      


V.ooo 


89,000 

2,000 

217, 000 

10;, 000 


20,000 


91,000 


91       

115%  118 
107% 

98% 

85       

117%  120 
116       

98%  Sale 
101%  Sale 
100%  Sale 

93%  Sale 
123% 


2,000 
2,000 


18,000 


2,000 


2,000 
6,000 


93%  Sale 

101       102% 

103%  104% 

90      Sale 

105 

65 

79 

90%  Sale 
83%    84 


Ask.'Bid. 
105 


Ask. 


102%  103 

lOS^i 

101       103 


124%  125% 

86,% 

123% 

123%  126 
112%  112% 

109   

93%  Sale 


102%  103 
107   108% 
101   102% 


124%  126% 

88% 

124%  126% 
123%  126 
112%  112% 

109       

92%  Sale 


Lowest. 


Sale  Prices. 


101       June  27 


Highest. 


Sale  Prices. 


10a 


June     3 


124%  June  26;  125      June  13 


112%  June     8 


112%  June     8 


101%  101%  101%  101% 


88%    90 
103%  104% 


105 


89 


94%  Sale 

92% 

91         93% 
91         94 
90       


91% 

106%  Sale 

95% 

94% 

107 


90% 
106 
95% 
94% 
107 
107%  .      ..  106% 


89 

103%  105 
87%  90 
88%  .... 
105   


93 


94% 


91  93 
91%  92 
90   


122 


123 


91% 
45 


92 

49 


64   Sale 

96   Sale 

98%  Sale 

112%  112% 


91% 
47 


92% 
50 


62  64% 
95%  96% 
98  %  Sale 


109%  June  151109%  June  15 
92%  June  131  93%  June  1 


103%  June  20  103%  June  20 


Lowest. 


Sale  Prices. 
106%  Feb.  23 


102%  Mch.  14 
109%  Feb.  6 
100      Jan.   24 


124      Jan. 


124      Jan. 


Highest. 


Sale  Prices. 
106%  Feb.  23 


102%  May  31 
109%  Feb.  6 
103      June     3 


125%  Jan.    30 


125%  Jan.   20 


111%  Mch.    3  112%  Mch    13 
109      Mch.  20  109%  June  15 


94      June  27 


106%  June     1 
96      June  27 


92 
47 


94%  June  8 


106%  June  1 
96   June  27 


June  5  92  %  June  15 
June  19|  47   June  19 


62  June  22 
95%  June  19 
June  19 


112%;112Vi  June  8 


107% 107%  108% 

110%  110%;110%  110% 


90       I   90 

115%  120%  114% 
107%  109%  107% 


117 


99 
87% 
115% 


99         99: 

87.%  ... 
115%  116 
100       

99%  Sale 
101%  101% 

98%  Sale       98% 

92%     93%     93 
122       122 


100 


101% 


100 
101% 
Sale 
94 


100       

93 

88%  "96" 

79 

104% 

108% 


106%  108 


108% 


1,000 
1,000 
2,000 


119% 

98 
104 
101% 
103% 

93 


120 


119% 
85% 


92% 
99% 
100       101 

91  %  Sale 


93% '   93 

100% 

97%  100% 
90%     91 


75 
85 
91 

84% 


100 
9l" 


110%  June     2 


99%  June     6 


115%  June  23 


99%  June  27 

101  %  June  15 

98%  June  19 

93%  June     7 


93       June  22 


90%  June  15 


88% 


72% 
85 
90 
84% 


100 

94" " I   95" 


98 


90  %  June     6 
84%  June  20 


65      June  8 

96%  June  2 

98%  June  5 

112%  June  8! 


110%  June  14 


92%  Jan.   13 


101  Apr.  18 
88%  May   18 

102%  Mch.  14 
88  Mch.  15 
88      May     9 

103      Jan.   21 


93%  Apr.     8 
92      Feb.     9 


92%  Mch.  24 


106%  June     1 
96      Feb.     7 


106      Jan.     4 
107%  Feb.  11 


125%  Feb.     7 


90 

47 


Jan.     7 

June  19 


93%  May   19 


101%  May  25 
89      May   25 

104%  Feb.  21 
88  Mch. 15 
88      May     9 

105       May      4 


95      Feb.  11 
92      Feb.     9 


94      Jan.   12 


106%  June     1 
97      Feb.  17 


106%  Jan.   20 
107%  May   18 


125%  Feb.     7 


62       May    20 

94%  Mch.  21 

97%  Jan.     3 

112%  June     8 


108      May     1 
110%  June     2 


91      Jan. 
115%  May 
107%  May 
99%  June     6     99      Jan. 


93      Jan.   24 
61%  Jan.   16 


69      Jan.  13 

97%  Jan.  23 

98%  Jan.  6 

113      Jan.  27 


108%  Jan.   20 
111%  Jan.  17 


6    91       Jan. 

4  116%  Mch. 

4ll07%  May 

18|  99%  Jan. 


a 

7 

4 

19 


115%  June  23  115%  May     8,116      May     8 


100  June  21 II  98%  Jan. 
101%  June  15  101       Jan. 

98%  June  1  98%  Mch. 

94  June  19  93  "4  Feb. 
123%  Jan. 


93%  June  14 


3  100  May 
17  102  Jan. 
30  100 %  Jan. 


92      Apr.  27 


91%  June 


-.  100%  May 
31  90  Jan. 
--Iil04%  Mch. 
61%  Apr. 


94%  May 
124%  May 


22 
5 
6 
5 

12 


94      Jan.      6 


90%  June     6 
84%  June  20 


94      June     5 


95      June  27 


105%'  106%  105       106      106       June  22  106  \i  June  17 
108%  109      107%  108%'107%  June  13  109  4  June  20 


106%  109 


106%  109 


111% 112 


119% 119%  119% 

1014  102      101% 

106% 106% 

104       104%  104       104% 
106%  107%  106%  107% 


99 

120% 

87%    87% 

84% 

76%  Sale 


S71,      SK'i 

83      Sale 

73%  71'. 
HlHlllM 
ii-       112% 



i""1 ■  

106  \4  L06 

100 
103 

SO 

80 


99% 

118% 

89]  ■  Sale 

86         

794  Sale 


BS  ,  Sale 
91 

Sale 

109   ,111 

111  112 

110% 

, 

124%  .... 


1  OS 


119'i  June 
101%  June 


21  119%  June  22 
2  101%  June     2 


104      June 
106%  June 

99'  i  June 


28  10  4      June  28 

26,106%  June  26 

9    99%  June     '.) 


101       Mch.    9 
93%  Feb.  21 
22  104%  Mch.  22 
26    61%  Apr.  26 


90      May 
83%  Jan. 


88%  Jan.   23 


92%  Mch.    7 
85%  Feb.     8 


95      June  27 


106      May     1  106%  June  17 
107%  June  13  109%  June  20 


104       Feb.  27 


104       Feb.  27 


108      Jan.      4  108      Jan.      4 


118%  Mch.  10  12054  Jan. 

100%  Apr.  6  101%  May 
8  10s  May 
'.1  101      June 


87 !  i  June 

86       June 
76%  June 


89%  June  30 
86  June  17 
79%  June  30 


104%  Jan, 
101%  Jan. 
105      Jan. 

99%  June 


IS  106%  May 
9    99]  I  June 


84%  Apr.  4 
82%  Mch.  21 
73%  Jan.      8 


87  'i  June     7    90      June  22    86      Jan. 

82%  June     2    91        June  30     7:i       Jan. 

,  I  ,  June  2  79%  June  30  09  Jan. 
I  I  1  June  16  111  June  16  110%  Jan. 
1 1 1  '■,  June     9  1 1-.",  June     2  111  %  Apr. 

Ill       Apr. 


28 
10 

1 
28 
20 

9 


89%  June  30 
80  June  17 
79'  -,  June   30 


si 


101% 
101 

108      104%  mi  i  June     ;  nn  VA    I 

SO      

so 


25    90      June  22 

3     91        June  30 
0      79  '  |   Ju 

241111%  May 
28  113  Feb. 
17  in  \{  Feb. 


30 
81 
16 

i  i 


121%  Jan.    25  125       Mch.  15 


100%  Jan.    11  100%  June   11 
,01  \  Jan.        I  101  \  June   s; 


84% 


I  Jan.    31    87  !,  Feb.     i 


2<> 


BONDS-STOCK  EXCHANGE  RECORD 


[Vol.  lxxxxiii. 


BONDS.  ''•' 

Pen- 

n  v  stock  i:\cn  \N(ii:       <«/, 


A  -  O 


Erie— (Con.)— N  YSusq  A  W— 
Terminal,  1st,  gold, 5s  1043  M 

Mid  of  N  J  1st  tan,  L940 6  A 

Wllk  A  East.lst  gu.g6s.1040  J 
Erie  A  Pittsburgh.  See  Penn  Co 
Ev  A  In,  1st  con,  gu,  g,  6s.  1020  J 
Ev  A  T  H— 1st  consg  6s. .1021  J 

1st  general  gold  6s 1042  A 

Mt  Vernon  1st  gold  6a.-192:t  A 
Sull  Co  Brch,  1st  g  5s...  1030  A 
Cargo  A  Sou.  Bee  ChlcMAStP 
*  la  Cent  A  P.  See  Seab  Air  L 
Fla  East  Coast  1st  4%s.__1959  J 
Fort  St  U  DCo  lst  g  4%s..l94l  J 
Ft  W  A  Rio  Or,  1st  g  4s. . .  1028  J 

Gal  H  A  San  A.  See  So  Pa  Co 
alv  H  A  H  of  1882,  lst,5s,'13 
Qa  A  Ala.  See  Seab  Air  Line 
Qa  Car  A  Nor.  See  Seab  Air  L 
Georgia  Pacific.  See  South  Ry 
Gila  V  Q  A  N.  See  Sou  Pac  Co 
Gouv  A  Oswegat.  See  N  Y  Cent 
Gt  No— C  B  A  Q  coll  tr  4s.  1021 

Registered.. July  1021 

St  Paul  Minn  A  Manitoba— 
Consol  mortgage  4s...  1033 
1st  consol ,  gold ,  6s  ...  1 933 

Registered 1 033 

Reduced  to  gold  4%s   1933 

Registered. 1033 

Mont  Ext,  1st  gold  4s       1037 

Registered 1037 

Pac  Ext,  sterling  gu  4s..  1040 
E  Ry  M,No  Dlv,lst,g,4s.  1048 
Mlnneap  Un  1st,  g,  6s.  .1022 
Mont  C,  1st,  gu,  g,  6s. ..1037 

Registered 1037 

1st  guar,  gold,  6s 1037 

Registered 1037 

Will  A  S  F,  1st.  gold,  5sll038 
•reenbrier  Ry.  See  Ches  A  O 
GAShI,  1st  rfAter5s,g,Feb  1052 

H Registered Feb  1 052 
ock  Val,  1st  con,  g,  4%s.l999 
Registered.   _  1000 

£°!  £  §  Y- lst  ext  e  48::io48 

Col  A  Tol  lst,  ext,  4s...  1055 
Housatonlc.     See  N  Y  N  H  A  H 
g  *  T?x,  Cent-     See  So  Pac  Co 
Hous  Belt  A  Ter  lst  5s...  1037  J 
Illinois  Central— 1st  g  4s.  .1051  J 

Registered ..1051  J 

1st,  gold,  3%s i05i  J 

Registered 1951  J 

Extended,  1st,  g,  3%a._l951  A 

,   Registered 105]  A 

1st,  gold,  3s,  sterling         1051  M 

Reentered I.Ii051  M 

Collateral  trust  gold  4S..1052  A 

Registered ie52  A 

let  refunding  4s  ...  1055  M 
Purchased  lines  8  Ha.  "  1052  J 
GoU  tr  g  4s,  L  N  O  A  T.  .  1963  M 

Registered 1053  M 

Galro  Bridge,  gold,  4s  ""l950  J 
Lou  vdlvA  term,g,3%a_1053  J 

Middle  Dlv,  regis,  5s..  1021  F 
Omaha  Dlv  1st,  g,  3S..1051  F 
St  Lou  Dlv  A  term,  g,  38.1051  J 

Registered... 1981  J 

Go'd-   3Jis. i051  J 

Registered 1051  J 

Springf  Dlvlst  g  3J£S::i051  J 

Registered i061  J 

Western  Lines  lst  g  4si:i051  F 

Registered 1051  F 

BellK  *  Carond,  1st"  6s"  1023  J 

ehrst<TSi1^l8tI18'g-ie23M 

BllSt  LA  NO,  gold,  6s.  1051 
Registered 1051 

G°|d  3«b. :::::io5i 

Registered... 1051 

Memphis  Dlv,lst,g,4s.l051 

Registered 1051 

.,  $}  t  So-  l8t,  gu,  g,  4s.  1031 
Ind  Bl  AW      See  ClevCCAStL 

Intern  A  GtNo— 1st,  g,  6s.  1010  M  - 

2d,  gold,  5s loos  M  - 

3rd,  gold,  4a... . 1021  M - 

Iowa  Central,  lst,  gold,  6s' 1038  J  - 
Refunding  gold  4s 1051  M- 

Jack  Lans  A  Sag.  See  Mich  Cen 

James  F  A  Clear  lst  4s         1050  J   - 

*^an  A  Mich.     See  Tol  A  O  C 

SS£W£»*«S°L*SF 

|CAMRyAB  SeeStLASF 
K  C  A  Pacific.  See  Mo  K  A  T 
Kan  City  South,  lst  g,  3a. .1060  A  - 

Registered.   1050  A - 

Ref  A  Imp  6s April  1050  J   - 

Kansas  C  Term  1st  4s  1060  J  - 

Kentucky  Central.     See  L  A  N 
Keok  A  Des  M.   See  C  R  I  A  P 
Knoxvllle  A  Or-'         aee  Sou  Ry 
I  ake  E  A  W,  ist,  gold,  6S.1037  J  - 
«-•     2d,  gold,  6s 1041  J   - 

LShAMIchSo.  See  N  Y  Cent 
Leh  V(NY)lstgu,  g,  4%s.l940  J   - 

r  £exfl8£,er?d 1940  J   - 

l*h  X  LPa)  ^en  con,  g,  4s.. 2003  M  - 
Leh  V  Ter  Ry  1st  gu.  g,  6s.  1941  A  - 

Registered 1941  A - 

Leh  V  Coal  Co,  lst,  gu,g,6al933  J   - 

Registered.. 1033  J   - 

First  lnt  reduced  to  4s.    1033  J   - 

Leh  A  N  Y—  lstgu.g,  4s..  1945  M  - 

Registered M- 

Elm  CAN,  lst  pref  68.11914  A  - 

Gold,  guar,  6s 1014  A  - 

Leh  A  Hud  R.  See  Cent  of  N  J 
Leh  A  Wllkesb.  See  Cent  N  J 
Leroy  A  Caney  Val.  See  Mo  P 
Long  Dock      See  Erie 


Sale*  in      Price  about 


June. 
(Par  vol.) 


Jan.  :i 
1911. 


PRICES  IN  JUNE. 


RANGE  SINCE  JAN.  1. 


June  1. 


Bid. 


June  30. 


ioh      1  10%  H0% 

1104 111) 

4,000     094 *  99X  nil  !  S 


3.000  110 

110 

8,000  Mil 

106 

9f> 


101^ 
112 


Ask.  Hid.       Ask. 
109%   111 

110       

99%  100% 


110',.    11'-", 

ll-'7. 


107% 
95 


251,000 101        977,;  Bale 

II  86      90        95 

3,000     80        84%     83         83  £1 


1,000 


2,608,000 
17  000 


5,000 
8~,666 


7,000 
5,000 


974     99 


95  %  Sale 
95% 


98 
125% 


105%  Sale 
"95%  "97" 


a92% 
95  % 
114 
1,000  126% 
126 


111%  113% 

::'.'.'.'.  112% ::::: 

-     89%     95 

20",666  102%  Sale"" 


1,000 


1,000 


148,000 

131666 


10,000 


1,000 


1,000 


23,000 


20,000 
55,000 

8,000 
38,000 


159,000 
13,000 


4,000 
1,000 


1,000 


3,000 
1,000 


94% 
94 


99       101  % 


89% 
'87% 


102% 


97% 

9/5% 

97%  Sale 
84%     87% 
98%     99% 

97% 

96      Sale 
84%     87 


102      

74       

75%  Sale 

73% 

85        89 


87 


95% 


101       

94       

113       119% 
111       115 

84% 


97%  Sale 


98%  Sale 
98  %  Sale 


99% 
L26*i 


105H 


98% 

95       

a92% 

96% 

114       

127       1293 

125% 

112%  114 


112% 

89%     90% 


102%  103 


94% 
95 


112       

102       102% 

107% 

95       


97%     97% 
90         95 
83%  Sale 

98%  100 


97%  Sale 


98 
126% 


106 


98%     98% 

98       

a92% 

90%  100 

114% 

128% 


113%  114 

112% :::;: 

90% 


102%  103 


95 
95 


100 
100 
100 

89% 

89 

88 


101% 
101% 


98% 

96%  97 

96%  Sale 

85%  86% 
98%    98% 

95% 

96%  98 

86  89 


102       

76%    77 
76%     77 


86%     87% 


87 


95% 


93 


94% 


94  95% 
107%  108% 
102% 

14%     15 
103      Sale 
66        67% 

95  Sale 


73% 


101%  Sale 
...     97 


109 


106% 


110 
106 


106       

103% 

97% 

113       113% 

...  usk 

106% 


94 


94 


102 
100% 


94       

115       117 
114% 

84%     88% 


93         98 


94  3 


96%    96% 
108%  Sale 
120%  122% 

17% 

101       Sale 

67%  Sale 

84%    95% 


73%     74 


100%  Sale 
,-99%     99% 


109%  111 
104%  105% 
109%  ..... 


105%  106% 
104% 


113% 

111% 
107% 


94 


102 
100% 


100       100% 
100%  101% 

100       

89% 

89       

88% 


98% 

96       

96%  90% 
86%  80% 
98         98% 

95% 

97%     98 
85         86% 


104% 

76         77 

75%     77 


85 


87 


96 
94 

111 
95 

115 

114 
85%     87 

84       

93         97 


117 


95 


90%     90% 
108%  108% 


102% 
67% 


68 
94% 


74%  Sale 


100%  101 
98%     99% 


109%  110 
104%  105% 
...  108% 


106      Sale 
104% 


113%  113% 
111%  113 
107% 


94% 


102 
100% 


Lowest. 


Highe*t. 


Low  at. 


I 


II  Lijhi  4. 


Sale  Prices. 


100      June  21 

110      June  23 


102      June     9 


97%  June     9 


83%  June  16 
97%  June     1 


97%  June 
97%  June 


125 
166" 


June 
June 


23 


98 
98 


June 
June 


128%  June  20 


102%  June     2 


101%  June  14 


98%  June  12 


96%  June     1 
"98%June"2i 


86%  June  22 


76  %  June     9 


96      June  20 


108%  June     1 


101      June     1 
67      June     8 

94%  June     9 


73%  June     3 


100%  June     9 
98      June     9 


109%  June     2 
104%  June  23 


106      June  30 


113%  June  16 
113   June  28 


Sale.  Prices. 


Sale  Prices.       Halt  Prices. 
110       May    24  110       May    23 
1 10%  May   2:5  110%  May  24 
101  %  June  13     99%  Apr.   18  101  %  Junell3 

110%  June  15  110      June  23  11034  June  15 

112%  Jan.   4  113   Feb.  18 

L02   June  9  101   Jan.  17  102   Feb.  21 


98   June  12  95   Feb.  15 


83%  June  16 
97%  June     1 


99%  June 
98%  June 


82%  Apr.  11 
97%  Apr.   24 


126%  June     2 


95% 
95% 

98% 
125 


Jan. 
Jan. 

Feb. 
June 


106%  June  23  105       Mch.    4  106%  June  23 


98%  May   16 


84%  Jan.   19 
98%  Feb.     2 


99 !  i 
98  X 

99% 
127% 


June     1 
June     1 

May  18 
Mch.    2 


98%  June 
98      June 


95% 
98 
a92% 


May 
June 
Mch. 


1     98% 
23 1  98 
28  a92% 


Jan.  24 
June  23 
Mch.  28 


128%  June  20 


115% 
127 


Apr. 
Jan. 


29  116% 
12  128% 


103%  June     7 


112% 

112% 

88% 


Apr. 
Feb".' 
May 


Mch.    4 
May   19 


112%  Apr.     3 
"Feb"."  17 
Jan.     9 


112% 
91% 


101  %  Mch.  10  103  %  Apr.  20 


94 
96 


Feb. 
Feb. 


23    95 
23,   96 


May   10 
Feb.  23 


,  101%  Feb.     6  101%  Feb.     6 
101%  June  14  100%  May   26  103      Feb.     9 


98%  June  12 


86%  Mch.     1 
89      Apr.     5 


97      June     7 
98%"June"26 


86%  June  22 


98      Jan.    14 


96%  Mch.  13 
86  Feb.  9 
97%  Mch.  14 
94%  Jan.  11 
96  Jan.  3 
85%  Jan.    28 


76  %  June     9 


96      June  20 


75%  May      4 
76%  Jan.      3 


86       Mch.  20 


95%  Apr.     6 


|115%  Feb.     ! 
113      Feb.   1( 


108%  June     7 


102%  June  28 
68%  June  15 

94%  June     9 


74%  June  21 


90%  Feb.  23 
89      Apr.     6 


98%  May    31 


98  Jan.  20 
87  Feb.  15 
98%  Feb.  6 
94%  Jan.  11 
97%  Feb.  21 
86%  June  22 


76  %  June     9 
75%  Jan.     3 


87%  May   25 


96      June  20 


117      May   23 

115      Feb.   16 


95       Mch.  30    96%  Jan.    14 
107%  Jan.    19  109      May      4 


101      June  20 
99%  June     2 


109%  June  20 
104%  June  23 


112  Feb.  23 
15       Feb.   18 

100%  May  4 
63       Mch. 15 

94%  Feb.  21 


73%  Apr.   27 


100%  Jan.    25 
96%  Jan.      4 


106      June  30: 


114%  June  10 


108%  Apr.  12 
104%  Mch.  1 
108%  Jan.    12 


105%  Apr. 
104%  Jan. 
96%  May    12 
113      Mch. 13 


121%  May  12 
24       Apr.   18 

103  Jan.  6 
69      Feb.  24 

95%  May   11 


74%  Jan.     9 


102      Jan.      6 
99%  June     2 


111%  Jan.  14 
104%  Mch.  1 
110%  May     3 


113      June  28  113      June  28 


5  106%  Mch    16 

18  104%  Jan.    18 

97%  Mch.  28 

114%  Apr.     6 

113      June  28 


93%  May   25 


93%  May   25 


July,  1911.  | 
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BONDS. 

N   Y  STOCK  EXCHANGE 


Long  Isl  1st  con,  g,  5s.  July  1931 
1st  cons,  gold,  4s  ..July  1931 

Gen,  g  4s. 1938 

Ferry,  g,  4%s 1922 

Gold,   4s ...1932 

Unified  gold  4s 1949 

Deb,  gold  5s 1934 

Guar,  ref,  g,  4s. 1949 

Registered 1949 

NYB&MB,  con,  g,  5s. ..1935 
NY&RoBch,  1st,  g,  5S..1927 
NShBch,  1st  con,gu5s,Oct'32 

Louisiana  <fe  Ark,  1st  5s 1927 

Louisville  &  Nashville — 

General  gold  6s. 1930 

Gold  5s 1937 

Unified,  gold,  4s. 1940 

Registered 1940 

Coll  trust,  gold,  5s 1931 

E  H  &  Nash,  1st,  g,  6S..1919 
Louis  Cin  &  Lex.g,  4%s.l931 

N  O  &  M,  1st,  g,  6s 1930 

N  O  &  M,  2d,  g,  6s 1930 

Pad  &  Mem  Div  4s 1946 

Pensacola  div,  g,  6s 1920 

St  Louis  div,  1st,  g,  6s. .1921 

2d,  gold,  3s 1980 

Atl  Knox  &  Cin  div,g,4s_1955 
AtlKnox&No,  1st,  g,  5s.  1946 
Hend'son  B'ge.lst  s  f,6s,gl931 
Kentucky  Central,  g,  4s.  1987 
L&N&Mob&M  1st  g  4%sl945 
L&N-Sou  Mon,  joint,  4s.  1952 

Registered July  1952 

NFl&Shef ,  1st,  gu,  g,  5s.  1937 
Npt&CinB  gen  gu  g,  4  %sl945 
Pens  &  Atl,  1st,  gu,  g,  6s  1921 
S  &  N  Ala,  con,  gu,  g,  5s. 1936 
Lo&JeffBridgeCo,gu  g,  4s .1945 
L  N  &  A  Ch.    See  Chic  Ind  &  L 

MahoningCoal.    See  LS&MSo 
anito  S  W  Coloniz,  g.  5s  1934 
Manila  RR — Sou  lines,  4s.  1936 
McK'pt&BVern.   SeeNYC&HR 
Ilex  Cent,  con,  gold,  4s...  1911 
2d,  con,  inc,  g,  3s,  Tr  certfs. . 
Equip  and  collat,  g,  5S..1917 

2d  Series,  gold,  5s 1919 

Mex  Internat,  1st  con,  g,  4sl977 

Stamped,  guaranteed 1977 

Michigan  Central.  See  N  Y  Cent 
Mid  Term,  1st,  g,  s  t,  5s. . .  1925 
Mil  L  S  &  West.  See  Chic  &  N  W 
Mil  &  North.  See  Ch  M  &  St  P 
Minn  &  St  L,  1st,  gold,  7s.  1927 
Pacific  Ext,  1st,  gold,  6s. 1921 

1st  cons,  gold,  5s 1934 

1st  &  refund,  gold,  4s. ..1949 

Des  M  &  Ft  D  1st,  gu,g,4sl935 

Minn  &  St  L,  gu.  See  B  C  R  &  N 

M  St  P  &  S  S  M,  con,  gold,  4s, 

stpd,  payment  of  int  gu.  1938 

M  S  S  M  &  Atl,   1st  gold,  4s, 

stpd,  payment  of  int  gu.1926 

Minneap  Un.    See  St  P  M  &  M 

Mississippi  Cent  1st  5s 1949 

Mo  Kan  &  Okla.    See  M  K  &  T 
Missouri  Kansas  &  Texas — 

1st,  gold,  4s 1990 

2d,  gold,  4s June  1990 

1st  extension,  gold,  5s..  1944 

1st  &  refund  mtge,  4s 2004 

General  s  f,  4%s 1936 

St  Lou  Div,  1st,  ref,  g,  4s2001 
Dal  &  Wa,  1st,  gu,  g,  5s.  1940 
Kan  C  &  Pac,  1st,  g,  4s_1990 
Mo  K  &  E,  1st,  gu,  g,  5s. 1942 
MoK&Ok  1st,  gu,  5s. .1942 
MK&T  of  T  lst,gu,g,5s.l942 
Sher  Shr'v&So,lst,gu,g,5s.'43 
Tex  &  Okla,  1st,  gu,  g,  5sl943 
Missouri  Pacific — 

1st  consol  gold  6s 1920 

Trust,  g,  5s,  stamp. Jan  1917 

Registered Jan  1917 

1st,  coll,  gold,  5s 1920 

Registered 1920 

40-year  gold  loan ,  4s 1 945 

3d  7s  ext  at  4% 1938 

1st  &  ref  conv  5s 1959 

Cen  Bch  Ry,  1st,  gu,  g,  4sl919 
Cent  Br  Un  Pac,  1st,  g,  4sl948 
Leroy&CValAL,lst,g,5s.  1926 
Pac  R  of  Mo,  1st,  ext  g,4sl938 
2d  extended,  gold,  5s.  1938 
St  Louis  Iron  Mt  &  South — 
Gen  con  ry&ld  gt,  g,  5sl931 
Gen  con  stpd,  gu,  g,  5s  1931 
Unif  &  ref,  gold,  4s...  1929 

Registered 1929 

River&Gulf  div,  lst.g  4s'33 

Verdigris  V  I&VV.lst  g,5s,  '26 

Mobile  &  Birm.    See  South  Ry 

Mobile  &  Ohio,  new,  g,  6s.  1927 

1st  extension,  g,  6s. July  1927 

General,  gold,  4s 1938 

Montgom  Div,  1st,  g,  5s.  1947 

St  L  &  C  coll  tr,g,4s.  May  1930 

Guaranteed,  gold,  4s. .1931 

Collat  trust,  4s.  See  Southern 

Mohawk  &  Mai.  See  N  Y  C  &  H 

Monongahela  Rlv.  See  Bait  &  O 

Montana  Cent.  See  St  P  M  <fc  M 

Morgan's  La  &  T.  See  So  Pac  Co 

Morris  &  Essex.    See  D  L  <fe  W 

Nash  Chat  &  St  L— 1st,  7s,  '13 
1st,  con,  gold,  5s 1928 

Jasper  Bch,  1st,  gold,  6s.  1923 
McM  M  W  &  Al,  1st,  63.1917 

TAP  Bch,  1st,  6s 1917 

Nash  Flor  &  Shef.  See  Lou  &  N 

Nat  Rys  Mex  prior  lien  4%sl957 

Guaranteed  general  4s..  1977 


Int 
Peri- 
od 


Q 
Q 
J 
1W 

J 
VI 

J 

M 

m 

A 

\r  ■ 
Q' 
M- 

J 
M 

J 

J 

M 

.1 

M 

J 

J 

F 

VI 

M 

VI 

v\ 

J 
u 
J 

M 
.1 


J    - 


A 

A 

.1 

J 

VI 

V\ 

J    - 


Sales  in 

June. 
(Par  val.) 


S 

7,000 

i",666 


74,000 


6,000 

7,000 

4,000! 

186,000 


2,000 


40,000 

"  6~,666 


2,000 


S6.000 


Bid.       Ask. 

109% 

96      100 
9534     97    < 
98         99 

94  95% 
90         96 

105 

96%     96  % 

95  Sale 

103% 

10134 

103       

94         95% 

114%  114% 

111% 

98%  Sale 


130 
101 

31,000  106 

32,000! 


Price  about 
Jan.  3 
1911. 


98 
109 


108  ... 
110  115 
10434  106 
122%  ... 
11734  --- 

9534 
106 
113 

71% 

91 
112^  115 
103   

94    94J4 
102J4 

8834  8934 


9234 


10734  11234 

9834 

11034 

110  114 

92  


70234 10234 


PRICES  IN  JUNE. 


June  1. 


June  30. 


Lowest. 


Bid.       Ask.'Bid. 
110%  112     illO; 


Ask, 
111 


96 
923 
97 
92 


100 
9434 
95 
104"     105% 
9634  Sale 


96 


97 
94 


100 
97 
95 

104       105% 
96         9634 


103% 104 


102% 

106       

95         97 

113%  11434 

11234 

98  %  Sale 


109 

11134 
10534 
122 
11834 
93% 
106  % 


113 


9634 
109 


7134 


112 
105% 
9434 
103% 


73% 
93% 
115 


9534 
89" 


109       

100% 

110% 

111% 

91%     92% 


99%  Sale 
60 


76 


84,000 
55,000, 
20,000 
43,000, 
59,000, 


80 


107% 
74 
92 


97 


98 

82)4 

100% 

78% 

85% 


Sale 

83% 
103% 

79% 
Sale 

92 


10,000 
2,000 

11,000 
2,000 

"  5.666 

25,000 
19,000 


105 


15,000 


18,000 


549,000 
2,000' 


107% 
102% 
104 
104% 

109 
101 


90 
111 

107% 
105 
109 
109 

Sale 
101% 


101%  101% 


91% 

92 

85 


77 
98% 
Sale 


3,000 


83,000, 


22,000 

33",666 


109 


98% 
110 


100       100% 


129       

110       

104%  108 
69%     70 


97 


97% 


95% 


97 


107      Sale 


83 


83% 


83% 
85 


4,000  119%  121 
9,000,115%  117 


6,000 


4,000 
3,000 


83  %     86 
109%  109% 

86 

94 


102 

80 

87% 

79  34 
105% 

89  '  , 

L09  H 

106% 

102 

10234 


Sale 
Sale 
103 
81 
Sale 


105% 
106 


113%  Sale 

112% 

99      Sale 


109 

112% 
105% 
122 

118  34 


113 


11934 
96% 
106%  109 
114% 

68         73% 

93    93% 
112   115 
105% 

94 
103% 

89% 


94  5 
9CV 


109 
100% 
110% 
111% 
91% 


1023 


92S 


100   100% 


129   

110   

104  34  109 
66    70 


97 


97 


95 


97% 

84% 
100% 

80% 

87 

79% 
105 

8934 
109% 

1~04% 

104 

104% 


Sale 

Sale 

103 

83 

87% 


109 
100% 


S'.f", 

109% 
110 
106  34 
104% 
105  34 


109%!l0S% 
100%  ,100% 


90% 
110 
106% 
106% 


105^ 

109 

Sale 


101% 


77% 


93 
92 

83% 


78% 
97 
Sale 
94 


96 
108% 


102 
97 
109% 


108   108% 


85% 
'85% 


Sale 
Sale" 


120% 

11434  116 

87    NTS 

10934  110% 

86 

93% 


106%  Sale 
110  Sale 
115%  .... 

106% 106% 

106% 106% 


105%  106 
111   112% 
115% 


57,000  94%  Sale 
3,000  87%  90 


s:, 


8 


K7'4 


100%  Sale 


77  '4 


93% 

92 

85% 


96  % 

1()X'<4 


78 

97 
Sale 

94 

86 
102 

97 
109% 


107  34  107% 


85 
85" 


85% 
"85% 


120%  Sale 
115   116% 
88    87 " 
L09M  'in'. 
85 


Sale  Prices. 
110%  June  21 


92%  June  23 


96%  June  1 


97%  June  27 

113%  June  30 

112%  June  7 

98  %  June  2 


95%  June  22 


93%  June  5 
94%  "June"  1 4 


111%  June  23 


105%  June  12 
70   June  19 


96%  June  8 
84  June  24 
102%  June  26 
80%  June  5 
87%  June  19 


89  34  June  2 
110   June  19 


Highest. 


Sale  Prices. 
111%  June  10 


92%  June  23 


96%  June     2 


97%  June  27 

114%  June     7 

112%  June  24 

99      June  21 


95%  June  22 


93%  June     8 


RANGE  SINCE  JAN.  1. 


Lowest. 


Highest. 


Sale  Price.         Sate  Price. 
110%  Feb.  25  112%  Jan.   20 


92%  June  23 
98%  Feb.  17 


96%  Jan.     5 
98%  Feb.  17 


93      May   12    95%  Jan.   10 


95%  Mch.  14    97 
95      Jan.      3    95 


103%  Mch.  27 
94%  Mch.  20 

113%  June  30 

112%  Mch.  17 

98%  Mch.  17 


109  Jan. 
Ill  Mch. 
104%  Mch. 
118%  May 
118%  Feb. 
95%  June 
105%  Mch. 


Mch. 30 
Jan.    3 


106      Apr.     5 
97%  May  16 

116%  Apr.  10 

112%  Mch.  15 

99      Feb.     7 


9  109%  Feb.     3 

9  112      Jan.   27 

29  105%  May   16 

5  118%  May     5 

8  118%  Feb.     8 

22    96%  Apr.  17 

10  105%  Mch.  10 


94%  June  14 


111%  June  23 


71%  Feb. 

92  Jan. 
112%  May 
106      Apr. 

94      Mch. 


88      May     3 


108%  May     2 


110      Jan.   25 

111%  Apr.  26 

92      Feb.     2 


105%  June  12 
71       June  13 


97%  June  20 
84%  June  30 
103  June  21 
83  June  10 
87%  June  12 


89%  June     2 
110      June  19 


106  34  June  26:106%  June     5 
104%  June  28  104%  June  29 


104%  June  20104%  June  20 


109%  June 
100%  June 


100J4  June 
77%  June 


29 


93 
92 


June 
June 


96%  June 
107%  June 


28 


22 


85      June 
85      June 


109%  June     5 
101       June  17 


101       June     5 


78%  June     9 


94      June     9 
92      June  21 


96%  June  28 


108%  June     7 


22    85%  June     8 
28  "86%"june"7 


120%  June 

115'4   Julie    2S 

87      June 


105%  106 
111%  112% 
116       



106% 


Sale 

82%    S7"„ 


105%  June  19 
110%  June    5 


91%  June   15 
85%  June  23 


120%  June  30 

1 15  ',  June  13 

S7      June     2 


99%  Jan.     6 


130      Jan.   14 


105%  Mch.  15 
65  Apr.  -24 
80      Apr.  27 


95%  Jan.     5 


71%  Feb. 

93%  May 
112%  May 
106      Apr. 

96      Feb. 


11 
8 
31 
17 
23 


91       Jan.   14 


112%  Feb.  27 


110      Jan.   25 

112%  May     3 

94      Mch.  31 


100       Mch.  22 


130      Jan.    14 


109  Feb.  23 
74  Jan.  9 
81%  Mch.  20 


98      Apr.  20 


93%  Mch.  15    93%  Mch.  30 


96%  Apr.  22  98  Jan.  3 
83%  Jan.  5  86  Feb.  23 
101%  Feb.  27  103%  May  4 
78%  Apr.  20  83  June  10 
85%  Jan.  3  88  May  12 
78       Mch.  28!   78      Mch.  30 


9%  May  22,  90%  Feb.  27 
109  Feb.  14J110%  Jan.  6 
1063i  June  26  108  FH>.  10 
102%  Jan.  12T04%  Apr.  17 
103%  May  22  105%  Apr.  3 
103      Apr.  21  105%  Apr.  29 


109      Jan.      3 
100%  Feb.     1 


100%  Feb.     1 


7634  -Ian.  4 

96%  May  23 

91%  Jan.  6 

92      Jan.  26 


96%  June  28 
108%  Apr.  18 

106%  Jan.    11 


83%  Jan.  7 
86%  Mch.  2 
84%  Jan.   24 


111       Feb.   18 
102%  Mch.    6 


102      Mch.    7 


82       Feb.  23 

96%  May  23 

96%  Feb.  23 

93%  Feb.  27 


"98%  Feb.  23 
108%  Apr.  18 

108%  May  16 


87%  Feb.  20 
86%  Mch.  2 
88%  Feb.  20 


120      Mch.    6 

115  H  -'une  28 

86%  Jan.   20 

110       Mch.  30 

81       Mch.  24 

93%  Mch.  30 


107%  June    L5 
111       June     6 


rune  24 
lune  23 


122      Jan.   23 

116%  Feb.   11 

87       May   24 

no1!  Feb.  15 

81       Mch.  24 

94%  Mch.    6 


L05M  June  10  107J<  JuhpIIS 
109%  Mch.  23  111       June    5 


16  M  Jan.  80 
Moh.  20    89%  Jan.   14 


28 


BONDS-STOCK  KXCIIANGE  RECORD. 


[Vol.   lxxxxii!. 


d 

BONDS. 

Int. 
1',-ri- 

.sales  in 

June. 

(Par  Ml.) 

Price  about 

Juri .  8 

1911. 

» 
100J4  104 
88          3H 

103 

S9  ,  Bale 
88       

PRICES  IN  JUNE. 

RANGE  SINCE  JAN.  1. 

N   Y  STOCK  EXCHANQE 

.1  Hill      1  . 

Jinn  80. 

Lowest. 

Highest. 

Lowest. 

Highest. 

■at  of  Mex  prior  llen.g.4  l-sl926  J    -   J 
1st  consol,  gold,  4s 1951  A  -  0 

■  H  A  Derby.  Set  ^  N  H  &  H 

■  J  Junc'n  RK.    Set   \  V  Cent 
■•wt)'i  A  CSn  B'ge.  8et  Lou&N 

■  04N  E  prior  rn,g,6s.NovlU15  A  -  O 
M  Y  B  A  Man  Beach.    Ste  L  Isl 

■  Y  Central  .v  Hudson  River- 
Gold  mortgage,  3  4s 1997  J   -  J 

Registered                     1997IJ  -  J 

S 

8,666 

1  17.1)0(1 

22,000 

171 ,000 

134,000 
9,000 
2,000 

Bid. 

101 

80      Bale 

103% 

88        Sale 

88% 

Hid.        Ask. 

.  101 
80         81    i 

104       

Sale  Prices. 

Sale  Prices. 

Sale  Prices. 
100%  1 

rune  14 

Sale  Prices. 

100%  Feb.     4 

83%  Jan.    26 

78%  J> 

si        Ju  01 

87%  Sale 

88% 
93%  Sale 

874  June  27 

Kh       June     'J 
934  June  21 

88%  June    9 
88      June    B 
94%  June    1 

87  4  June 
86%  Apr. 
92  %  F( 
924  Mch. 
79       Apr. 

77  4  Apr. 

78  May 
76       Feb. 

27 

1 

28 

29 

90       Jan.    17 
894  Jan.    11 

Debenture,  gold,  4s 1934IM  -  N 

Registered                          l<)34  >1  -  N 

93K  Sale 
96X 

80%  Bale 
;           79 
794 

7!)Vi 

98Ji 

984 

in  ' .  Sale 

94  4  Apr.  28 
93  Vu  Anr.    24 

Lake  Shore,  coll.  g,  3%s.  1998 
Registered 1998 

Mich  Cent,  coll,  g,  3  4S.1998 
Registered [998 

F   -  A 
F  -  A 
F   -  A 
F   -  A 
J    -   J 
J    -   J 
J    -   J 
J    -    J 
A  -  O 
J    -  D 
J    -  I) 

794     80 

78         Ts', 
78%     80 
78 
99% 

79%  Sale 

784 

79         794 
774     78 
99  4 

79  !  -  June  22 
77  4  June  26 
79       June   J'J 

• 

774    JU! 

79       June  29 

24,    80%   Feb.       1 
8    70  4  Mav    17 
4   794  Feb.  16 

24    78      Apr.  12 

Beech  (rt-ek.  1st,  gu,  4s    1936 
Registered                         1936 

99      May 

•       Mav      4 

2d,  guar,  gold,  5s          1936 

1054 

107  % 

107% 

Registered                 1936 

Bch  Cr  e\  1st  gu  g  3  C.sFeb'51 

864 

844 
97 

844 

Cart  A  Ad,  1st .  gu   g,  4s   1981 

97 

Oouv  A  O,  1st.  gu    g    5s    1942 



Mob  A  Mai,  1st.  gu   g    4s  1901  M  -   S 



...     994 

98% 
954  100 

98% 

99      Feb. 

17 

99%  Mch.  20 

N  J  June  R,  gu,  1st    4s      1980 

F  -  A 
F  -  A 
M  -  N 
M  -  N 
A  -  O 
A  -  O 



93       100 
99 

95%  100 

Registered  certificates  1986 

"       "     

N  Y  A  Harlem,  g,  a  4s.. 2000 

Registered                        200", 

90 

90       

90       

90%  Feb. 

.'8 

90%  Feb.    28 

N  Y  A  North,  1st    g    5s   192>« 

107  H 

ll"064 
954     97 

108       

N  i  Al'ut  1st  eon  gu  g  4s    1993 

97  4     984 

954     97 

97  4   Feb. 

2 

97%  Feb.     2 

Nor  A  Mont  1st  gu   g   5s  tot  t,  A  -  () 

Fine  Creek,  reg,  guar  lis    193° 

J    -  D 
A  -  O 
F  -  A 
>1  -  N 
J    -   J 
J    -   J 
J    -   J 
.1    -   J 
A  -  O 
J    -   J 
J    -  D 
J    -  D 
M  -   S 
M  -  N 
M  -  N 
J    -  J 
J    -   J 
A  -  O 
J    -   J 
.1    -   J 

RWAO.con.  1st  5s  July  1922 
OsAR,  2d  gu  g  5s   Mav   19]=> 

2,000 

1074  110 

102 

103 
95 

824 

1074  111% 
100       105 
1034 

96% 

894     90  % 

107%  111% 
100       105 

107%  Mch. 

24 

110       Mav    15 

.    .    .. 

RWAOTR  1st  g  5s  Juiv  i pi ^ 

1034  - 

Kutland  1st  cons  g  4  lis    1941 
gS*  /   Cli.lstgug4sll948 
Kutl  d-Can  1st  gug  4s   194»> 

st''aB  *  Ad,  1st,  g,  5s    199i 
2d,  gold,  ti*                     199(, 

Utlca  A  Bl  Riv,  gU,  it  4S  ,922 

LakeSh  AMS,g.3  4s.    1997 

Registered 1997 

Debenture,  gold"."  4s""  1928 

25-year,  gold.  4s 1931 

Registered                   1931 

90%  . 

- 

894     90     1   89  4  June  22 

894  June  22 

85%  Jan. 

17 

904  May      9 



108       110 

108       110 

119  4 

1  99  34  100 

1  89         894 
88  4    89 
94  !  s  Sale 
94  J  i  Sale 

1   92       

108       116 
119% 

3,000 

14.000 

1  .000 

174,000 

595,000 

1 .000 



5,000 

58,000 

38,000 

27,000 

29,000 

1,000 

100 
89  %  Sale 

|  88%     894 
934  Sale 
93  %  Sale 
91         934 

99%  100 
89         894 

89 

94%  Sale 
934  Sale 

100      June  27 
88%  June  24 
88%  June     7 
94      June     1 
93%  June  27 
93  4  June  21 

100      June  27 
89  4  June  27 
88%  June     7! 
94%  June     6 
94  4  June     1 
93  4  June  21 

99%  May 
884  Apr. 
88       Mch. 
93      Apr. 
92  4  Apr. 
93%  May 

19  100      Apr.     8 
111   90      Jan.   27 
29j   88%  June     7 

3    95       Mav    17 
28!   94%  May    13 

8    93?^  Ma' 

Kal  A  A  GR  1st  gu  c  5s    1938 

1104 

'1104 

1104 

Mahon  Coal  RR,  ist    5S   1934 

110       111% 

1 00       1 07  4 

122  4 122,4 

120       120       

107        107 

112       

. 

110%  Feb. 

17 

1114  Mch.  30 

Pitts  A  L  E— 2d  g  5s  Jan  192*- 

1074 

PlttsMcKAY.   1st  gu  6s    1932 

123%  . 

2d,  guar,  6s                  "  1934 

122 

MfKA  Belle  V.  isifgl  6sl!)lslJ    -   J 
Michigan  Central  5s          ]q3]lW-  S 

108%  . 

109?4  115 
108  4 

97       100 

93 

80  4    90 

85         884 

91  H    924 

92  92 Yz 
994  100 

9S% 

110       115 
109  4 

98         99 

96 

86%    88  4 

88 

92  %  Sale 

110       115 
109% 

Ill       Apr. 

18  11          ADr.   18 

Registered  .                  "  1 93 1 

9  -  V, 

J  -  .1 
J  -  J 



98 
96 

99      June  21 

99      June  21 

99      Jan. 

5 

99      Jan.      5 

Registered                   1940 

Jack  LAS,  gold.  3"  ,4s.  1951  |M  -   S 
1st,  gold,  3%s                 19.521  w  "  N 

86%     88% 
86%  ..    .. 

87       Jan. 
914  Mch. 

26 

8 

88      Apr.  27 

20-yr  deb  4s                     1929 
BatCAStur  lst.gu  »  3s  198Q 

A  -  O 
J    -  D 
A  -  O 
A  -  O 
M  -  N 
J    -   J 
J    -   J 
M  -  N 

J    -   J 
M  -  N 
J    -  J 
J    -   J 
M  -  N 
J   -  J 

92%  Sale 

92      June     6 

92%  June  30 

93       Apr.  29 

NY  Chic  A  St  L,'lst.|,4s  1937 
Registered..                 1937 

99%  100 

99  4 

99%     99% 

99  %  June  20 

99%  June     8 

99%  Apr. 

22 

100%  Jan.      4 

25-year  debenture  4s_l931 

West  Shore,  1st,  4s,  gu     2361 

Registered "2361 

904     914 

101     1014 

99  %  Sale 

91%     92 

1014  Sale 

99 

91 

1014  Sale 
984 

91  %  June  22 

101       June     7 

984  June  26 

91%  June     8 

1014  June     2 

984  June  26 

90%  Apr. 

100  4  Apr. 

98%  Apr. 

18 

3 

24 

92%  M"ay   13 
101 4  Jan.    31 
1004  Jan.    23 

N  Y  Cent  Lines  eq  tr  5s     1914 

2  £  i  Greenwood  L.    See  Erie 
2  v  .*  I?ar/  Je«  N  Y  C  A  H  R 
2  X  ta?k2*  West-    See  DLAW 
2  Z  LakeErieAWest.    See  Erie 

■  I  *  Lone  Bch.   See  Cent  N  J 

■  Y  New  Haven  A  Hart  — 
Non-con v  deben  4s            1955 

94%  .    . 

934  Apr. 

93%  Apr. 

944  June 

132      June 

6 

93  74  ADr.   13 

Non-con v  deben  4s            19-56 

134,000 
128,000 

93%    944 
100      Sale 
1334  Sale 
101 

934    94 

95         97 

132       132% 

94% 

94         99 

132%  Sale 
99  4 

5    944  Jan.      9 

Convertible  deben  3  4s   1956 
Convertible  deben  6s        1948 

Sar!e[?  J?  Port  ChPS  1st  4s'54 
Cent  N  E  1st  guar  4s         1961 

94%  June  23 
132      June  29 

97%  June  10 
132%  June  19 

23  1004  Jan.      9 
29  134%  Jan.    24 

•  58,000 
1,000 

24,000 

93        934 

1134 

1024 

93  %  June  20 
113  4  June  21 

934  June  16 
113  4  June  21 

93  %  June 
113%  June 

20|   934  June  16 

Housaton  RR,  con,  g  5s.  1937  M  -  N 
NHADerby  con.coup  5s   1918  M  -  N 
Providence  Secur  deb4s  1957  M  -  N 

112 
101% 
84  %  Sale 

954  Sale 
97 

1124 

101% 

85         87 

21 113  H  June  21 

85         87 

84%  Jan. 

95      Jan. 
944  Feb. 

1034  Jan. 

124%  Apr. 
126%  May 
124  4  June 

97%  June 

98      Jan. 

92      Apr. 
1004  Jan. 

88%  Apr. 

5    87       Feb.   15 

«  Y  A  Northern.  See  N  Y  Cent 

Hew  York  Ontario  A  Western — 

Refund,  lst.g,  4s. .June  1992 

Reg,  $5,000  only  Junel992 

M-  S 
M-  S 

M-  N 
M-  N 
F  -  A 
A  -  O 
A  -  O 
A  -  O 
J    -   J 
J    -  D 
J   -D 
J   -  J 
M  -  N 

Q-  J 
Q-  J 

96%  Sale 

96      Sale 

96      June  28 

97      June    5 

4 
21 

20 

6 

26 

27 

29 
9 
8 
8 

3 

97      May   26 
944  Feb.  21 

2  J  A>Pu{na,m-     See  NYCAH 
■  Y  A  Rock  Beach.  See  Long  Is 
S  YSusq  A  Western.    See  Erie 

2     ,TfxAMex-  See  So  Pac  Co 
Norfolk  A,  South.  1st,  g,  5s.  1941 

1,000 

1,000 

3,000 

98,000 

100% 
125 

124       128 

122%  125 

994  Sale 

102       103 
124%  1254 
1264 
1234 
98  %  Sale 

1034     

103  4  Jan.   20 

Korf  A  West,  gen,  g,  6s..    1931 

Improve  A  ext,  g,  6s 1934 

2ew,1^er-  lst-  <?.  6s- ..1932 

NorAWRy  1st, con,g,4s_  1996 

Registered 1996 

124% 
127 

124% 

97         97% 

124%  June  29 

127      June  20 

124  4  June  27 

97%  June  29 

124%  June  29 

127      June  20 

124  4  June  27 

98  %  June     1 

124%  June  29 

128      Apr.  21 

125      Jan.   23 

994  Jan.      3 

98      Jan.     9 

Div  1st  A  gen,  g,  4s..  1944 
■10-25-year  conv  4s       1932 

„  F  °>ca  9.*  c-  J°|nt  4s. :  194 1 

Col  Con  AT.  1st  gu.  g  5s   1922 

39,000 

1,452,000 

91 ,000 

19,000 

459,000 

44,000 

21 1 ,000 

92%    93% 
1004  Sale 

88%    90 
104 

96%  Sale 

1004  Sale 
99       1004 
70%  Sale 

71 

92         92% 
106%  1074 

90         904 
105% 

97         974 

99%  Sale 
98% 

93         93  4 
109      Sale 

90         904 
105% 

924  June  15 

107%  June  20 

90      June  20 

934  June  19 

109%  June  26 

904  June    5 

94      Mav      3 

109%  June  26 

904  Jan.    26 

ScloVANE  1st,  gu,  g,  4s.  1989 
■orthern  Ohio.  See  L  Erie  A  W 
northern  Pacific — 

Prior  Uen,  gold,  4s            1097 
Registered  .                     1 097 

974  Sale 

994  Sale 
98% 

97%  June     9 

994  June  30 
984  June     7 
70%  June     2 

974  June  27 

100      June     2 
99      June     5 
714  June  22 

964  Mch. 

99  4  June 
984  Mch. 
704  Jan. 
694  Mch. 
96      Jan. 

If. 

SO 

25 
18 

2:. 
3 

974  Jan.    21 

100%  Feb.     6 
99  4  Apr.  28 
71  4  Mch.  30 
69%  Mcn-  25 

General  Den,  g,  3s._jan  2047  Q  -  * 
•Reentered jan    2047  Q  -  F 

71  4  Sale 

70 

97         98 

71  %  Sale 
70 

St  Paul-Dul  Div,  g,  4S      1996' J    -  D 

•96      Sale 

97        98 

96%  May     9 

Registered "  1 996 

J    -  D 

M  -   S 

DuluthSh  Line,  Ist,gu5sl916 

99% 

116J  -;  Sale 

107% 

1024 

99% 

e.n  9\9°"  ,r  4s-    See  GtNorL 

bt  P  A  No  Pac,  gen,  g,  6sl923IF  -  A 

Registered  certificates  1923'Q  -  F 

2,000 

1164  ---. 

115yA 

116%  117% 
115% 

116%  June     1 

1164  June     1 

1164  Jan. 

18 

116%  Mch.  24 

St  Paul  A  Duhith,  1st,  5sl93l'F  -  A 

5,000 
11,000 

1064 
101       103 

92         954 

91 
1114 

1054  . 

107% 

2d  5s ,917 

A  -  O 
J    -  D 

1024        .    . 

102%  June  26 

l"02%  June  26 

102%  Feb. 

6 

102%  Feb.     6 

1st  consol,  gold,  4s..    1968 

Wash  Cent  Ry,  1st.  g,  4s  194.8IQ  -  M 

90 
111% 

1054  107% 

90 

91  4  Apr. 
111%  Jan. 

jl05      June 

5 
31 

16 

91  4  Apr.     5 

Nor  P  Ter  Co,  1st,  g,  6s        1933  J    -   J 

111 

111  %  Jan.    31 

Nor  Railway  Cal.    See  Sou  Pac 
North  Wlscon.   See  C  St  PMAO 
Nor  A  Mont.    See  N  Y  Central 
f|gd  A  L  Champ.  See  Rutland 
^hio  Ind  A  W.    SeeCCCAStl, 
Oregon  A  Cal.     See  Sou  Pac  Co 
Ore  RR  A  Nav.   See  Union  Pac 
Ore  Short  Line.    See  Union  Pac 
Oswego  A  Rome.   See  N  Y  Cent 
Ozark  A  Ch  C.    See  St  L  A  S  F 
pacific  Coast  Co,  1st  g  5s.  1946 
1    o-tflo  of  Missouri      <fr  Mo  Pac 

J    -D 

105%  107% 

105      June  16 

1054  June  26 

108      Jan.  27 

July.   1911.  i 
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BONDS. 

Y   STOCK  EXCHANGE 


Int. 
Peri- 
od. 


Sales  in 

June. 
(Par  val.) 


Penn  RR,lst,4s,real  est.g.1923  M  - 
Consol,  gold,  5s 1919  M  - 


Consol,  gold,  4s 1943 

10-year   conver,  g,  3%s.l912 

10-year  convert,  3  %s 1915 

Registered 1915 

Consol,  gold.  4s 194S 

Alleg  Val,  gen,  gu,  g,  4s _  1942 
DelRivRR.Bge.lst  gu  g  4s.  36 
Phila  Bait  AW,  lst,g.4s.l943 
Sod  Bay  &  So,  1st,  g,  5s_  1924 
Sunbury  &  Lewis,  lst.g, 4s  1936 
UNJRR&CanCo.gen  ,4s.  1944 
Pennsylvania  Co — gu  4  %s. 1921 

Registered 1921 

Qu,  3  %s,  coll  tr  reg  ctfs.  1937 
Gu,  3%s,  coll  tr  ctfs,  B-1941 
Tr  Co  ctfs,  gu,  g,  3%s_.1916 
Gu,  g.  3  %s,  tr  ctfs,  SerC.1942 
Gu,  g,  3  %s,  tr  ctfs,  SerD  1944 
Guar,  g,  15-25  year,  4s..  1931 
Cin  LAN,lst,con.aru,g,4sl942 
CI  A  Pitts,  gu.g,  4  %s,  A. 1942 

Series  B,  4%s 1924 

Int  reduced  to  3  %%.. 1942 

Series  C,  3  %s... 1948 

Series  D,  3%s 1950 

ErieAP,gen,gu,g,3%s,B.1940 

Series  C. 1 940 

Gr  R&I,ex  1st  gu  g  4  %s.  1941 
Pitts  FtVV  &  Chic, 1st, 7s.  1912 


M  - 

M  - 

J  - 

J  - 

M  - 

M  - 

F  - 

M  - 

J  - 

J  - 

M  - 

J  - 

J  - 

M  - 

F  - 

M  - 

J  - 

J  - 

A  - 
M- 

J  - 

A  - 

A  - 

M  - 

F  - 

J  - 

J  - 
J 
J 


Second,   7s 19121 J 


Q- 
M- 
J  - 
J  - 
J  - 
A  - 
M- 
A  - 
F  - 
J  - 


Third,  7s. .July  1912 

Pitts  Y  AAsh.lst  con,5s_  1927 
TolWVAO,lst,gu,4%sA.1931 

Series  B,  4  %s 1933 

Series  C,  4s 1942 

PCC&StL,gu,g,4  %s,SerA1940 

Series  B,  guar 1942 

Series  C,  guar 1942 

Series  D,  guar 1945 

Series  E,  3  Ms,  guar.g.  1949 

Series  F,  cons  4s,gu,g_1953 

Series  G  cons  4s  guar.  1957 

ChicStL&P,lst,cou,g,5s.  1932 

Pensacola&At — See  Lou&  Nash 

Peor  &  East— See  C  C  C  &  St  L 

Peor  &  Pek  Union  1st  g  6s.  1921 

Second,  gold,  4 Ms.. Feb  1921 

Pere  Marquette — Ref  4s 1955 

Refunding  guaranteed  4s  1955 

Chic  A  West  Mich  5s. ..1921 

Flint  &  Pere  Marq,  g,  6s.  1920 

First  consol ,  gold ,  5s. .  ]  939 

Pt  Huron  Div.lst  g  5s. 1939 

SagTu  &  Hu  1st  gu.g, 4s.  1931 

Philippine  Ry  1st  30-yr  sf  4s  '37 

Pine  Creek— See   N   Y  Central 

Pitts  C  C  A  St  L.     See  Penn  Co 

Pittsb  CI  &  Tol.     See  Bait  &  O 

Pitts  Ft  W  &  Chic.     SeePennCo 

Pitts  Junction.  See  Bait  &  Ohio 

Pitts  &  Lake  E.     See  N  Y  Cent 

Pitts  McK  &  Y.     See  N  Y  Cent 

Pittsb  Shen  A  L  E  1st  g  5s.  1940 

First  cons  gold  5s 1943 

Pittsb  &  West.     See  Bait  &  O 
Pitts  Y  &  Ashtab.     See  Penn  Co 

Reading  Co,  gen,  g,  4s. ..1997 
Registered 1997 

Jersey  Central,  coll  g  4s.  1951 
Atl  City  1st  con  gu  g  4s. .  1951 
Rensselaer  &  Sar.  See  D  &  H 
Rich  &  Dan  v.  See  SouthernRy 
Rich  &  Mecklen.  See  SouthRy 
Rio  Gr  June.  See  Den  &  Rio  G 
Rio  Gr  Sou.  See  Den  A  Rio  Gr 
Rio  Gr  West.  See  Den  &  Rio  G 
Roch  A  Pitts.  See  Buff  RAP 
Rome  Wat  A  Og.  See  N  Y  Cen 
Rutland.     See  New  York  Cent 

SagTusc&H.  See  Pere  Marq 
t  Jos  &  Gr  Isl,  1st,  g,  4s.  1947 
St  Law  &  Adir.  See  N  Y  Cent 
St  L  &  Cai.  See  Mobile  &  Ohio 
St  L  Iron  Mt  &  So.  See  MoPac 
StLMBr.  See  Ter  RR  As  ofStL 
9t  L  A  San  Fr— Gen,  g.  6s.  1931 

General,  gold,  5s 1931 

St  L  A  S  F  RR.cons  g  4s.  1996 

General  15-20  year  5s...  1927 

Sou  West  Div,  g,  5s..  1947 

Refunding  gold,  4s 1951 

Registered 1951 

K  C  Ft  S  &  M  con  g  6s. .  1928 
K  C  Ft  S  &  M  Ry  ref  g  4s.19.36 

Registered 1936 

KCAMRAB— 1st  gu  g  5S1929 

Ozark&ChC,  1st, gu,5s,g.  1913 

St  Louis  South.     See  111  Central 

St  Louis  Southw — 1st  g  4s.  1989 

2d,  g,  4s,  inc. bd. ctfs. Nov  '89 

Consol,  gold    4s .1932 

Grays  PtTer.lst  gu  g, 5s .1947 
St  Paul  &  Duluth.  See  No  Pac 
St  P  Min  &  Man.  See  Gt  North 
St  Paul  &  Nor  Pac.  See  NoPac 
StPASiouxCy.  See  C  StP  M  AO 
S  A  &  A  P,  1st  guar,  g,  4s.  1943  J 
S  F  A  N  P,  lst.s.f.g,  5S..1919 
Scioto  Val  A  N  E.     See  NorAW 

Seaboard  Air  Line,  g,  4s 1950 

Stamped 

Registered 1950 

Adjustment  5s Oct   1949  F 

Atl-Bir  30-yr  1st  g  4s.  May  '33  M 

Caro  Cent  1st  cons  g  4s. .  1 9491 J 

FlaCent  A  Pen,  1st  g  5s.  1918  J 

1st  land  gr  ext,  g  5s..  1930  J 

Consol  gold  5s 1943  J 

Ga  A  Ala  1st  cons  5s  Oct  HM.,  I 
Ga  Car  A  Nor,  1st  gu  g  5sl929|J 
Seab  A  Roanoke,  1st  5s.  1926  J 
Sher  Shr  A  So.     See  Mo  K  A  T 
Sil  Sp  O  A  G.     See  Atl  Coast  L| 
Sou  Caro  A  Ga.     See  Southern 


J   -   J 


A  -  O 
O 

A 
S 
J 
.1 
.1 
J 
J 
J 
J 


I 

2,000 
1,000 
2,000  103  % 


Price  about  \ 
Jan.  3 
1911.  June  1. 


PRIC   S  IN  JUNE. 


June  30. 


Lowest. 


Highest. 


71,000 
660,000 

2l",666' 


Bid.       Ask.  Bid.       Ask.  Bid. 

101       101 

108     1 108 

102%  103% 

Sale       96%    99%;  99  % 
Sale       97      Sale       96% 


103 
110 


99 

96 % 
95 
103% 


94% 
101  % 
100 

95% 


Sale 
100% 


Ask. 

iib" 


17,000,103% 

102*4 

87 

88 

97 

87  % 


4,000 
25,000 

"  8,666 


Sale 


1,000 


95  % 
106 
106 


90 
98  54 
89% 
90  % 
98% 
97% 


3,000 
1 ,000 
1,000 


90 

90 

90 

90 
104 
104 
104 
103% 
107 
100% 
100  % 

94% 
107% 
107% 
107 

98  % 

90  % 


95 
93 
93 

106% 


103 


100 


99  % 
Sale 

97 
103% 

100% 


Sale  Prices.       Sale  Prices. 
101       June  19:101       June  19 
108      June  27 1 108      June  27 
8  103%  June     8 


103%  June 
99  June 
96%  June 


103%  Sale 

99%  100 

100       

102       

102! 

9714     I   97 J 

100%  '-/-.'-  100%  102% 
104       104       


103      June  22 


102% 


87% 
88 

07 '4 
87% 
88 

'.is  1 ., 
96  % 


97  : 
90 


99  %  June     5 
97  %  June  21 


103%  June  20, 


RANGE  SINCE  JAN.l. 


Lowest. 


Highest. 


Sale  Prices.       Sale  Prices 

101   May  27102   Feb.  15 

108   June  27!108   June  27 

103%  May  12103%  June  8 

98%  Jan.  12i  99%  Apr.  27 

96%  Jan.  12  97%  Apr.  21 

96%  Jan.   9l  96%  Jan.   4 

103   Mch.  30104%  Jan.  23 

99%  Apr.  21  100%  Jan.   4 


102   Apr.  11 


87% 


104   June  10  104%  June  27 


97% 
87% 


97% 
96% 


98 

,  97 

106% !l0G% 

106% 106% 


88%  June  26 

97%  97%  June  2 

90 

89% 

99 

96% 


Sale 
Sale 


93 


90 

90 

90 

90 
104% 
103% 
103 
102% 
107 
103 
103% 

98% 
105% 


95 
93 
93 


90 
90 
90 
90 

104% 
il03 

103 

102% 

1107 

Il03 

104%!103% 

99%l  98% 

106%!106 


95 
93 
93 


i%  June  12 


103   June  27 


89   June  24 
97%  June  19 


98%  June  9 


103   June  27 


107 


98% 
113 


97% 
92% 
97% 
97% 
112% 


94 


107% 

93%     96 
69 

71% 

100%  101% 

7,000  no     

101       103 
...  103 


25,000 


705,000 

2b",666 


4,000 


12,000 

2,000 

266,000 


364,000 


17,000 
319,000 


10,000 

148,000 

5,000 

737,000 


86 


112% 


89 


OS 


Sale 
98% 
97%  Sale 


87         88 


118%  120% 

107       107% 

90         90% 

86%  Sale 

99% 

80%  Sale 


116       

77%  Sale 


100 
97% 


98 


90      Sale 
79        81% 
73%     76% 
96%  ... 


60,000 


86 
99% 


87 


84%     88 
156,000    84%     84% 


106 
106 

97% 

93 

97% 

97% 
113 


108 


104% 

99% 

107%,106  June  16,106 
108  106  June  20106 
106      June  29  106 


102%  Apr.  27 


103%  Mch.     6  104%  Mch.  21 
102%  Mch.  21  102%  Mch.  21 


88      May   16 
97      Jan.   12 


97%  Feb.  17 
96      Feb.     7 


90%  Apr.     3 


104%  Mch.  7 
103  June  27 
103%  Feb.     1 


94 


99%: 


108       

91         99 

73% 

75 

100% 

109%  110%I109% 
100%  103  1100% 
102%  103%100% 
90     I 

86%     87%    86 


111% 
99 
72 
72 


100% 


112% 


97%  Sale 
97%  98 
97         98 


110% 
105% 
102% 

90 

87% 


112% 


97%     98 


96%     98% 


ss% 


118%  118% 
107%  108% 
90%     92% 
89%  Sale 
98       101 
82  %  Sale 


116%  Sale 

S0%  Sale 


Kill's 

99% 


92 


91  % 

82 

80      Sale 

97%  .... 


S7H  Sale 
LOO 


88%    93 


118%  119% 
106%  106% 
90%     92 
89%  Sale 
98      101 
81%  Sale 


117%  Sale 
80        80% 


100% 
99% 


91  %     92 

82%  83 
80  4  Sale 
97%  .... 


193,000 

16, 


70%  Sale 
85%  Sale 

91       

101%  .... 

101% 

103% 

103       

103% 

104% 


70%  Sale 



08 

102% 



105       

104!  • 
104  ( 
105%  110 


87%  Sale 
100      


87 
87 


87% 


80 


79% 
86 

102  % 

103M 

1 06 
105%  110 


109%  June  29 


86%  June  13 


97%  June  20 


96%  June  21 


June  16  106  May  27 
June  20106  June  20 
June  291106      June  29 


91%  Apr.  18 


109%  June     2 


>%  June  13 


98%  June  27 


June  21 


88%  June     8 


107%  June  2 
90%  June  27 
89  %  June     5 


81%  June  23 


116%  June     1 
80%  June     9 


99%  June  14 

91%  June  29 
82%  June  29 

79%  June   14 


87       June     2 


87%  June  26 
87       Juno  23 


79 

86' 


June      2 

June  29 


88%  June     5 


107%  June  2 
90%  Juns  27 
90      June     9 


82%  June     1 


117%  June     2 
81       June  21 


99%  June  26 

92%  June  20 
82%  Juno  29 
si  %  June  26 


98%  May   19 
113      Jan.      6 


109  May 
93%  Jan. 
66  Feb. 
68%  Feb. 

100%  Feb. 

109%  June 

100      Feb. 

101%  Feb. 


89      June  24 
97%  May   13 


98%  Jan.    11 
96%  Feb.   21 


91       Feb.  24 


104%  Mch.  7 
104  Jan.  10 
103%  Feb.     1 


107%  Jan.  11 
107%  Jan.  10 
106      June  29 


93      Jan.   17 


99%  Jan.   24 
113      Jan.     6 


86,%  June  13 


112%  Jan.    23 


109 
93% 
76% 
76% 

100% 

110% 

103 

103% 


May  20 
Jan.  9 
Mch.  22 
Mch.  22 
Jan.  4 
Mch.  1 
Mch.  2 
Mch.    1 


96%  Mch.  15 
97%  Mch.  20 
96      Mch.   15 


88      Feb.  20 


112%  May   25 


98%  Jan.  6 
97%  Jan.  30 
97%  Jan.   12 


86%  Jan.   19    88%  Apr.  19 


118      Apr. 

107      Jan. 

90      Feb. 

86%  Jan. 
100%  Mch. 

80%  .Ian. 

80%  Mch. 
116      Jan. 

77%  Jan. 


87%  June   13 


N7',  June  26 
87   ,  June    9 


80      June  26 
m,%  June  12 


97%  Jan.   10 

89%  Jan.  24 
78  Jan.  '.) 
75%  Jan.   1 


86%  Mch.  18 


ran.   12 

84%  Jan. 


119 
108 

91 

90 
101% 

83 

80% 
117% 

81 


Men. 

Mch. 
May 
May 

Feb, 
May 
Mch. 
June 
June 


25 

16 
23 

17 
4 
10 


99%  Apr.  19 

92%  Mav  18 

83       Mav  15 

81%  May  12 


88%  Mi         9 


S7  M  Ju    1       8 
88       U 


6 


Men.  16    80  Mav 

(an.     8    87  May    17 

91  M    \|ir.     7    91  H  Apr 

102       fob.    28  I'1 


Vnr.  19 
104%  I 

104        Jan 
109       May       l 


104% 
106 


Feb.     « 
In  1 
I 
M 


3U 
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BONDS. 

N   Y  STOCK  BXCHANOE 


Southern  Pacific  Co— 
4a,  g.  Cent  Pac,  coll  Aug 

Registered Aug 

•Convertible  4s June 

Cent  Pac,  lst.ref  gu  g  4s 

Registered ■ 

Mort  guar  g  3%s.Aug 
ThroughStLlst  gug4s. 


Int. 
Peri- 
od. 


049 
949 
929 
949 
949 
929 
964 


941 
918 
920 
912 
938 
927 
912 
912 
937 
937 
950 
912 
948 


994 
956 
938 
996 
951 
918 
948 
948 
949 
916 
930 
956 
938 
946 
922 
925 
945 
945 
915 
927 
948 
919 
921 
926 
931 
936 
936 


958 
924 
914 
955 


939 
944 
953 
930 


Qalv  Harris  &  San  Antonio— 

Mex  A  Pac  D,  1st  g  5s.  1931 
Gila  V  G&N.lst,gu,g,5s.l924 
H  E  &  W  T,  1st,  g,  5S..1933 

1st,  gu,  g,  5s,  redeem.  1933 
H&TexC.lst  g  5s,lnt  gu.1937 

Cons  gold  6s,  Int  guar.  1912 
-  Gen  gold  4s,  int  guar. .  1921 
•  Waco  &  N  \V,lst.g,6s.  1930 
A  A  N  W,  lst.gu.g,  5s. 
Morgan's  La  &  T  1st  7s. . 

First,  gold,  6s. ------ 

NY  Tex&M,gu,lst,g,4a. 
Nor  of  Cal,  gu,  gold,  5s.- 
Ore  &  Cal.  1st,  gu,  e.  58- 
Eo  Pac  of  Cal,  Series  E.. 

do       do       Series  F.. 

lstconsol.gu.g.  5s.-. 
S  P  Coast.  1st,  gu,  g.  4s. 
Ban  Fran  Term  1st  4b  . 
Tex&NO,SabD,lst,g,6s. 

Consol,  gold,  6s  .----... 
So  Pac  RR,  1st,  ref,gu,48  '55 
Southern— 1st,  cons,  g,  ; 5s. • 
Devel  &  gen,  4s,  Ser  A.. 
Mob  &0,colltr,g,4s 
MemDlv.  1st,  g.  4%-5s. 
St  L  Dlv,  1st,  gold,  4s . . 
Ala  Cent  R.  1st,  g.  6s 
Atl  &  Danv,  1st,  B,  4s_. 

Second,  4s -- 

Atlan  &  Yad.lst  gu,g,4s. 
Col  &  Greeny,  1st,  g,  6s. 
E  T  Va  &  Ga  dlv'l  g  5s.  - 

Cons,  1st,  gold,  6|... 
ETen  reorg  hen,  g,  5s.- 
Georgia  Midland  1st  3s. . 
GaPacRy,  1st,  g,  6s.- 
Knox  &Ohlo,  1st,  g,  6s. 
Mob&Brlm,  pr  ben  g  5s. 

Mortgage,  gold,  4s  - 
Rich  &  Danv,  con,  g,  6s. 

Deb,  5s,  stamped. ... 
Rich  &  Meek,  1st,  g,  4s. 
So  Car  &  Ga,  1st  g  5s 
Va  Mid— Ser  m,  D,  4-5s. 

Series  E,  5s 

Series  F,  5s — 

Virginia  Mid,  gen,  5s. 
Guar,  stamped  ------ 

Va&  Southwest  1st  gu  5s. 2003 

First  cons  50-year  5s."1 
•WO&W,lst,cy,gu,4s 
•West  N  C,  1st,  con  g,  6s 
Spokane  Internat  1st  g  5s 
Sunb&Lewistown.    SeePennRR 

TerAssn  ofStL,lst,g.4%s 
First  cons,  g,  5s. 1894- 
Gen  ref,  s,  f,  gold,  4s... 
StL  M  Br  Ter.gu,  g,  5s 
Texas  &  N  O.     See  Sou  Pac  Co 
Texas  &  Pacific,  1st,  g,  6s. 2000 
Second,  g,  income  5s.. .2000 
La  Dlv  B  L.  1st,  g.  53...1931 
W  M  W&NW,lst,gu,5s.l930 
Tol  &  Ohio  Cent— lst,g,5s.  1935 
Western  Div,  1st,  g,  5s. .1935 

General,  gold,  5s ---1935 

Kan  &  M,  1st,  gu,  g,  48.1990 

Second  20-year  5s.       1927 

Tol  Peo  &  W,  1st,  gold,  4s.  1917 

TolStL&W-Prl,g,3Hs.l925 

Fifty-year,  gold,  4s 1950 

Coll  trust  4s  g  Ser  A         1917 
Toi  H  &  B.  1st,  g,  4s. July  1946 

Ulster  &  Del,  1st  con,g,5s.l928 
First  refund,  g,  4s.. .1952 
Union  Pac  RR  &  Id  gr  g  4s.  1947 

Registered 1947 

20-year  conv  4s 1927 

First  &  refund  4s.  .June  2008 

Ore  RR  &  Nav  con  g  4s.  1946 

Oreg  Sh  Line,  1st,  g,  6s.  1922 

First  consol,  gold,  5s..  1946 

Guar  refund  gold  4s..  1929 

Utah  &  Nor,  gold,  6s. 1926 

U  N  J  RR&C  Co.  See  Penn  RR 

Utah  Central.     See  Rio  Gr  Wes 

Dtlca  &  Bl  Riv.     See  N  Y  Cent 

Vandaba  consol  g,  4s 1955 
Consol  4b  Series  B  ...  1957 
TeraCruz&P  1st  gug4%s  .1934 
Ter  Val  Ind  &  W.  See  Mo  Pac 
Tlrglnla  Mid.     SeeSouthern  Ry 

Wabash,  1st  gold  6s 1939 
Second,  gold,  6s 1939 

Debenture,  Series  B,  6s.  1939 
1st  lien,  equip,  s  f ,  g,  5s.  1921 
1st  lien,  50-yr,  g,  term  4sl954 
1st  refund  &  ext  gold  4s.  1956 
Det  &ChEx,  1st,  g,  5s. .1941 
Des  Moines  Div,  1st,  g,  4s  '39 
Omaha  Div,  1st,  g,  3  %s_1941 
Tol  &  Chic  Div,  1st,  g,  4S1941 
Wabash-Pitts  Ter, 1st  g  4s.  1954 
•ent  Tr  &  Old  Col  Tr  certs.  . 

Columbia  Trust  Certfs 

Col  Tr  etfs  for  Cent  Tr  Ctfs. 

Second,  gold.  4s .1954 

Trust  Co  certs  of  deposit.. 
Wash  Central.  See  Nor  Pacific 
Wash  Ohio  &  West.  SeeSoRy 
Wash  Term  1st  gu  3%s..-1945 
West  Maryland,  1st  g,  4s. .1952 
W  VaCent  A  P,  1st  g  63.1911 
W«st  N  Y  A  Pa,  1st  g  53..1937 

>»neral,gold,  4s ..1943 

income  6s April  1 943 

tBegt'n  No  Car.     See  South  Ry 

Wheel  A  L  Erie— 1st  g  5s.  .1926  A 

Wheeling  Dlv  1st  g  5s. -.1928  J 

Exten  &  Imp  gold  5s..  .1930  F 


J  -  D 
J  -  1) 
M  -  S 
F  -  A 
F  -  A 
J  -D 
A  -O 

M-N 

M-  N 

M-  N 

M-  N 

J   -  J 

A  -  O 

A  -  O 

M-  N 

J   -  J 

A  -  O 

J  -  J 

A  -  O 

A  -  O 

J  -  J 
A  -O 
A  -O 

M-  N 

J   -  J 

A  -  O 

M-  S 

J   -  J 

J   -  J 

J  -  J 
A  -O 

M-  S 

J  -  J 

J   -  J 

J  -  J 

J  -  J 

J  -  J 
A  -O 

J   -  J 

J   -  J 

M-  N 

M-  S 
A  -O 

J   -  J. 

J  -  J 

J  -  J 

J  -  J 

J   -  J 

A  -  O 
M-N 

M-  N 

M-  S 

M-  S 

M-  S 

M-  N 
M-N 

J   -  J 

A  -  O 

F  -  A 

J   -  J 

J   -  J 


Sales  in 
June. 

{Parval.) 


S 
90,000 

,689" I 

113,000 


Price  about 

Jan.  3        

1911.  June  1. 


PRICES  IN  JUNE. 


RANGE  SINCE  JAN.    1 


8,000 

3,000 


Bid.       Ask.  Bid.  Ask. 

91 %  Sale  93  B 

92 

97      Sale       98 !  i  Sale 

96%  Sale       97  \4  Bale 

95% '' 

91         92%     91'i  '.'-', 

90        94         92  %  93 


106%  108% 


7,000  109%  109% 

105       

2,000  109%  Sale 
108%  110% 
94%     95% 
1115%  118 

102       

114%  116% 
110% 


1 ,000 


5,000 


J  -  D 
Mch 
J  -  J 
F  -  A 
J  -  J 
A  -  O 
J  -  D 
A  -O 
J  -  J 
J  -  J 
J  -  J 
A  -  O 
F  -  A 
J  -D 
J  -D 
A  -  O 
J  -  J 
J  -  J 
J  -  J 
M-  S 
J  -  D 
F  -  A 
J  -  J 
J  -  D 
J   -  J 


F  -  A 

M-  N 
J    -  J 


M-N 

F  -  A 
J  -  J 
M-  S 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
A  -  O 
M-  S 
J   -D 


J   -D 


F  -  A 
A  -  O 
J  -  J 
J  -  J 
A  -O 
Nov 


664,000 

213,000 

,762,000 

4,000 

4,000 

22,000 


S7.000 


1,000 

25,000 

3,000 


9,000 


3,000 


4,000 
1,000 


2,000 


2,000 
1,000 


2,000 


7,000 


32,000 


2,000 


1,000 


8,000 

10,000 

10,000 

128,000 

40,000 

2,000 

3,000 

1,000 

415,000 

5,000 

,784,000 

91,000 

122,000 

14,000 

1 1 ,000 

279,000 


102 
102 
102 
107% 

84 

92% 
101% 
101 

94% 
107% 

76 

84 
108 

86 
107 

80 

82% 

80 
106% 
107% 
110 
104% 


93 

92% 
102V* 


Sale 
107% 
Sale 
90 
110 


80% 
82  % 


109 
110% 
106  "4 
67 


107       108% 

103      

105  %  105% 

105% 

109%  111 
108}4  110% 

94% 

116       

104% 

114       

111       


112 
116 
105% 


118 


104% 

104% 

71 

103% 


108 


105% 

105% 

107 

105% 

108 

94% 

86 
104% 
101 

105% 
107% 


110% 
Sale 


102% 


107% 


05% 


110%  111% 

85 

98% 


109% 
109% 
100% 

89% 

95% 

90 

89% 


110 
110 


91% 

97 

92% 


1,000 


83,000 
34,000 


1,786,000 


1,000 


29,000 

,091  , ) 

,166,000 

6  l.ooo 
472,000 


698,000 


81 

86% 
106 

83% 
101 
100 
104 

96% 

96% 
114% 
111% 

93 
106 


75 
83 


106% 

86 

Sale 


Sale 
Sale 


101% 
101% 
101% 

I  OS's 

88  ;; , 
92% 

101% 

101 
95% 

108% 
79% 
86% 

109% 
88 

107% 
N9  '  s 
82% 
80% 

106% 

107% 

111 

106 


93 

92% 

ios" 

Sale 
Sale 
Sale 
88% 


89 
108% 


82% 


Sale 
106% 
.    67 
113%  Sale 


105% 

73       

105%  108 
104%  105% 

71       

104%  105 


106% 

106 

107% 


97% 


108% 

95% 

91 

104%  105% 
102       105 

105%  106% 

112% 

97 

107% 


110%  Sale 

45         65 

100% 


Sale 
Sale 


90 


108% 
98% 


97% 


97% 


64% 
108% 


109 
Sale 
100 
100 
85 
Sale 
Sale 


109% 

107 

103 

90% 

97% 

90% 

89 

72% 

76 

89 
106 

84% 
101% 
100% 
107% 

97% 

96 
114% 
112% 

94% 
108 


110 


98% 
92 


Sale 
80 


85% 

Sale 

Sale 

Sale 
97% 
96% 

114% 

112% 

Sale 


96%    97% 


47% 
47% 


46 
6% 


76 

86 

Sale 

Sale 

47% 

48 

7 

8 


88% 

86%  Sale 

100% 

7,000  110%  111 
15,000.    87% 


101% 

100       103% 
100       102% 


108% 
99% 

106" 

"68% 
107 

M  % 

70 

Sl% 


108% 

100% 

98 


85 
Sale 


40 
40 
40 


75 
83% 

Sale 
Sale 


5% 


....     89% 
87%  Sale 

100       

109%  110 
88       


104%  105 

104% 

104% 


June  30. 


Bid. 
92% 
90 

96% 


91 

90% 

106 
108 

104% 
104% 
109% 


Ask. 
92% 

w« 

Sale 
96  H 

97 

91% 

93 

108% 


105 


94% 
116 

104% 
114% 
111 


102 

101% 

101% 

108% 
88% 
92 

101% 

101 
94% 

108% 
79% 
86% 

108% 
89 

107% 
89% 
82% 
80% 

106 

107% 

111 

106 


93 

92% 
101% 
105 
Sale 

Sale 
Sale 
Sale 


Sale 
110% 


82% 


113% 


Sale 

Sale 

72 


106% 

73 
105% 
104% 

71% 
104 
103% 
105% 
106 
108 


108 
105" 


108% 

94 

91 
104% 
103 

105% 

110% 

95% 

107% 

110% 

45 
102 


96% 


105% 
105 

106% 

112% 

96% 


65 


109 
107 
103 

90% 

98 

92 

89 

74% 

75 

90% 
105% 

85% 
101% 
100% 
108% 

97% 

95 
114% 
112 

94 
109 


93 

98% 

95 


Sale 
77% 


Loweet. 


Highest. 


Lowest. 


Sale  Prices. 
nine  29 


rune  22 
97   June  22 


91%  June  17 
92   June  27 


105   June  22 


109%  June  2 

"94% "June"  7 


92   June  5 


94%  June  30 

108  June  22 
79%  June  1 
86%  June  13 

109  June  28 
88   June  9 


108%  June  5 
110%  June  15 
106   June  30 


113   June  9 


105   June  8 


104%  June  13 
104%  June  16 


107%  June  8 


108%  June  21 
95%  June  14 


104%  June  8 


105%  June  29 


110   June  22 


109%  June  6 


103%  June  19 


Sale 


Sale 
Sale 

96% 
114% 
112% 
Sale 


96% 

91% 


108 
99% 


97 
97% 


109 
Sale 


100 


66% 
107 
81% 
70 

81% 
48% 

-is  > , 

■IN-, 


85 
Sale 


75 
83% 
Sale 

Sale 


3% 


7% 
5 


87M 

N7'S 

100 

109', 

ts.S^'s 


88% 
Sale 


1(19', 


104% 


104% 
104% 


97% 

92% 

89 

72 

77 

89 
105% 

85% 
101 
100% 
106% 

97 

95% 
114% 
112 

94 


June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 


90   June  20 


108      June  17 
99      June  29 


66%  June  28 


To1;.  June  22 


41%  June  6 
40  June  1 
40      June     1 


3%  June  26 

3%  June  27 


87%  June     2 


109%  June     5 
88%  June  19 


Sale  Prices. 
93%  June 


Higkeet. 


100      June  27 
97%  June     1 


Sale  Prices.       SaU  Prices 
91%  Jan.    13    93%  May   12 
90%  Mch.  21    90%  Mch.  21 
96%  Apr.  24  100       June  27 
95%  Apr.  21     97%  Jan.      3 


91%  June     3    91%  Feb,      1 

92%  June  27     92       Jan.    10 


92      Feb.  17 
93%  May   22 


j|106%  Feb.  23  108%  Jan.    19 

103      May    18  103      May   18 

105%  June     7,105       June  221105%  June     7 

!l05      Mch.  29105      Mch.  29 

110%  June  21   109%  Apr.  25  110%  June  21 

...109%  Mch.    7  109%  Mch.    7 

94%  June     7     93%  May     3    95%  Jan.    12 


92%  June  5 


95%  June 
108%  June 

80   June 

86%  June 
109%  June 

89      June 


108%  June 


115%  Mch.  30 
111       Mch. 17 


115%  Mch.  30 
111       Mch. 17 


101%  May    31)102%  Jan.   13 


92 

101% 
101% 

94% 
106% 

76 

86 
108% 

86% 


June 
Mch. 
May 
Jan. 
Mch. 
Jan. 
Jan. 
Apr. 
Jan. 


13    89 


90%  May   20 


111 
106 


June  22 
June  30 


106%  Feb.  21  107      Apr.  20 
5  107%  Apr.   171108%  June     5 


93% 
101% 
103 

90 
109% 

80% 

88 
109% 


a 

2 

24 
6 


Feb. 
May 
Feb. 
May 
May  19 
May  23 
Feb.  15 
June  14 
June  30 


90%  May   20 


113%  June  12 


105      June     8 


104%  June  16 
104%  June     5 


107  %  June     8 


108%  June  21 
95%  June  14 


104%  June  8 


105%  June  29 


110%  June  1 


109%  June  8 


103%  June  19 


98 

92% 

89 

74% 

78 

89% 
106 

85% 
101% 
100% 
109% 

97% 

96% 
114% 
112% 

94% 


June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 


109%  Jan.   14111%  May     4 
105      Feb.  16J106      May    29 


113      June    9T14 
115%  May   25  116 


105  June    8 
104%  Mch.  25 

71  Mch.  13 
103%  Apr.  12 
104%  June  16 

106  Mch.  14 


107      Jan.    16 


108      Apr. 
94%  Jan. 


104%  Mch.    9 
102      Jan.   12 

105  %  Feb.  17 

112%  Mch.  30 

97      Apr.  18 

108%  Feb.  23 

110      Apr.     7 


Jan.     6 
May   15 


105%  Jan.   20 

105  Mch.  31 
71       Mch.  13 

104%  May   25 
104%  June     5 

106  Mch.  14 


107%  May     3 


110      Jan.   18 
97%  Feb.     4 


105      Jan. 
102%  Jan. 


14 
17 


105%  June  29 

112%  Mch.  30 

98      Feb.     6 

108%  Feb.  23 

111%  Jan.   13 


99%  Apr.     4    99%  Apr.     4 


108%  Mch.  27  110%  Jan.    10 


101% 

90 

96% 

90 

89 

68 

77 

87 
105% 

85% 
100 

99% 
103% 

96% 

95 
114% 
111% 

92% 
108 


Mch. 
Jan. 
Mch. 
Mch. 
Jan. 
Apr. 
June 
Mch. 
Jan. 
June 
Mch. 
Apr. 
Feb. 
Mch. 
Mch. 
Mch. 
Jan. 
Jan. 
May 


28  103" 
19 


13  106 


8 
17  1 

41 
24  1 
14 
15 


22  115% 
3  113% 
9£ 


26  108      May   26 


90 


96%  Mch.  13 
June  20,   90      June  20 


108%  June     7 
100      June  22 


69%  June     7 


70%  June  22 


49%  June  20 
50  June  20 
50      June  20 


7      June 
7%  June 


87%  June     2 


109%  June  13 
S8%  June  19 


108      Apr.  25 

98%  Jan.  6 

98      Apr.  26 

100       Feb.  3 


i  Jan. 

.  May 
81  Mch. 
June 
85  May 
41 H  Apr. 
39%  Apr. 
40       Apr. 


3%  Juno  26 

3%  June  27 


88%  Jan.   11 

86      Mch. 13 

100%  Jan.   23 

109%  Apr.   25 

88%  Jan.     7 


103%  Apr.  27 
103%  Feb.     8 


91  _ 

98 
92% 


74% 
81% 
90 


85 !  i 
02% 
00% 
09  i 
98  X 
97  % 


Jan.  26 
May  18 
May  2 
June  21 
Mch. 24 
Jan.  17 
Feb.  2 
Mch.  9 
Jan.  0 
June  8 
May  10 
May  5 
June  26 
May  5 
May  6 
Feb.  2 
Jan.  9 
May 


97%  Jan.    30 
90      June  20 


110  Feb.  20 

101  Feb.  21 

98  Apr.  26 

104  Apr.  17 


27 

71%  Feb. 

21 

108%  Jan. 

a 

28 

81%  May 

24 

22 

1  Veb. 

23 

6 

85      May 

a 

s 

.  June 

20 

s 

50      June 

20 

IS 

50      June 

20 

7%  Feb.   24 
8      Feb.  23 


90  Feb.  8 
88%  May  15 
L00%  Jan.  24 
110%  Feb.  10 
88%  Mch.    3 


105      Jan. 
104%  Apr. 


24 

25 


July.  191  l.j 


BONDS-STOCK  EXCHANGE  RECORD 


31 


BONDS. 

N  Y  STOCK  EXCHANGE 


J  - 
J  - 
M- 

A  - 
J  - 
J  - 
M- 
F  - 
F  - 
F  - 
F  - 
J  - 
J  - 
J  - 
J  - 
J  - 
F  - 
A  - 
M- 
M- 
J  - 
A  - 
A  - 
M- 
F  - 
J  - 
A  - 


Wh  A  L  E  RR  1st  con  g  4s.  1949  M 

20-yr  equip  s  f  g  5s 1922  J 

Will  A  Sioux  F.  See  St  P  MAM 
Winston-Salem  S  B  1st  4s  1960 
Wlscon  Cent  1st  gen  g  4s.  .1949 
SupADul  divAter  1st  4s  1936 
Street  Railway  Bonds 
Brooklyn  Rap  Trans  g  5s..  1945 

1st  refund  conv  g  4s 2002 

Bklyn  City  1st  con  5s.'16-'41 

Bklyn  Q  Co  A  S  gu  g  5s'16-'41 

Bklyn  Un  El  1st  g  4-5S..1950 

Stamped   guaranteed.  1950 

Kings  Co  Elev  1st  g  4s..  1949 

Stamped   guaranteed.  1949 

Nassau  Elec  guar  gold  4s  1951 

tonn  Ry  &  Lt— 1st  g  4  %s.  1951 

Stamped  guar  4%s 1951 

Det  United  1st  cons  g  4  %s.  1932 
Grand  Rap  Ry  1st  gold  5s.  1916 
Havana  Elec  Ry  cons  g  5s.  1952 

Inter-Metrop  coll  4%s 1956 

Interboro  R  T  conv  6s 1911 

45-year  5s,  series  A 1952 

Internat  Tract  coll  tr  4s. ..  1949 
Manhat  Ry  (N  Y)  con  g  4s.  1990 

Stamped  tax  exempt 

Manila  Elec  1st  A  coll  5s.  .1953 

Metropolitan  Street  g  5s 1997 

Guaranty  Tr  Co  ctfs 

Refunding  gold  4s 2002 

Tr  Co  ctfs  of  dep  stamped . 
B'y  A  7th  Av  1st  con  g  5sl943  J 
Col  A  9th  Av  1st  gu  g  5s.  1993  M 
Lex  Av  &  P  F  1st  gu  g  5s  1993  M 
Third  Av  1st  con  gu  g  4s. 2000  J 
Central  Tr  Go  ctfs  stampd. 

lst  gold  5s 1937 

Minn  St  Ry  1st  con  g  5s...  1919 
N  Orl  Ry  &  Lt  gen  4%s..-1935 
8t  Jo  Ry  Lt  H  &  P  1st  g  5s.  1937 

St  Paul  C  Cable  5s 1937 

Tri-City  Ry  A  Lt  1st  s  f  5s.  1923 
Underground  of  London  5s  1920 

4%s 1938 

Income  6s 1948 

Un  Ryslnv— 5s  Pitts  iss.1926 

United  Rys  St  L  1st  g  4s.  .  .  1934 

St  Louis  Tran  gu  imp  5s.  1924 

United  RRsSan  Frs  f  4s.  .1927 

Gas  &  Electric  Light  Cos. 
Atlanta  Gas-Lt  1st  g  5s..  .1947 
Bklyn  Un  Gas  Co  1st  c  g  5s  1945 

Buffalo  Gas  Co  1st  g  5s 1947 

Detroit  City  Gas  Co  g  5s. . .  1923 

Det  Gas  Co  con  1st  g  5s 1918 

Detroit  Edison  Co  1st  5s..  1933 
Eq  Gas  L  Co  N  Y  con  g  5s.  1932 
Gr  RapGas-LCo  1st  g  5s..  1916 

Hudson  Co  Gas  1st  g  5s 1949 

Kan  City  (Mo)  Gas  1st  g  5s  1922 

Kings  Co  E  L  &  P  g  5s 1937 

Purchase  money  6s 1997 

Ed  El  111  Bkn  1st  co  g  4s.  1939 

Lac  Gas  L  1st  g  5s. ..May  1919 

Refund  &  ext  1st  g  5s.  .  .  1934 

Milwaukee  Gas  Lt  1st  4s.  .1927 

NY  Gas  El  Lt  H  &P  5s. ..1948 

Purch  money  coll  tr  g  4s.  1949 

Ed  El  111  1st  cons  g  5s.  . .  1995 

N  Y  A  Q  El  L  A  P  1st  c  g  5S1930 

Pacific  G  A  Elec  Co  Cal  G  &  E 

corp  unifying  &  ref  5s  ...  1937 

People's  Gas  &  C— 1st  6s.  .1943 

Refunding  gold  5s 1947 

Ch  Gas  L  &  C  1st  gu  g  5s  1937 
Consum  Gas  Ch  1st  gu  g  5s  '36 
Ind  Nat  Gas  &  Oil  ref  5s  '36 
Mut  Fuel  Gas  1st  gu  g  5s  1947 

Phlla  Co  conv  deb  5s 1919 

Syracuse  Lt  Co  1  st  g  5s 1 95 1 

Syracuse  Lt  &  Pow  s  f  5s..  1954 
Union  El  L  &  P  refund  5s.  1933 
Utica  G&  Elec  ref  &  ext  5s.  1957 
Westchester  Light  gold  5s.  1950 

Miscellaneous  Bonds. 
Adams  Express  col  tr  g  4s  _  1948 
Armour  &  Co  1st  real  est  4  %s'39 

Bush  Terminal  1st  4s 1952 

Consol   5s 1955 

Det  M  AM  land  gr  incomes  1911 
Inst  for  Irrig  Wks  s  f  4%s  1943 
Inter  Mer  Marine  col  tr  4  %s  '22 
Int  Navigation  1st  s  f  5s. ..1929 
Morris  A  Co  1st  s  f  4%s...l939 
V  Y  Dock  50-year  gold  4a.  1951 

Niagara  F  Power  1  st  5s 1932 

Pub  Ser  Cor  NJ  gen  50-yr  5s  '59 
Wash  Water  P  1st  30-yr  5s  1939 

Telegraph   and  Telephone 
Am  Tel  A  Tel  col  trust  4? . .  1929 

Convertible  4s ..1936 

•ommerclal  Cable  1st  g  4s. 2397 
Keystone  Telephone  1st  5s  1935 

Met  T  A  T  1st  s  f  g  5s 191" 

Mich  State  Telep  1st  20-yr  5s  '24 

SY  A  N  J  Tel  gen  g  5s 1 920 
Y  Tel  1st  A  gen  s  f  4  %s. 1939 

Pacific  T  A  T  1st  5s 1937 

West  Un— Coll  tr  cur  6s...  1938 
Fund  A  real  est  4%s  g_.1950 

Conv  4s  Seriea  A 1936 

Mut  UnTelgu  ext'l    1941    5a 
No  W  Tel  gu  fund  4  %h  g  1934 
Manufacturing  &    Industrial. 

Allls-Chalmers  1st  5s IgV, 

Am  Ag  Chem  1st  cons  5s..  19 
Am  Cotton  Oil  4%s_.Novl916 

Deben  5s  1931  (interim  ctfs) 
Am  Hide  A  L  1st  a  t  g  6s..  1919  M 
Am  Ice  Securities  deb  g  6s.  1925  A 
Am  Smelters  Securities  6s  1920  p 

Am  Spirits  Mfg  1st  g  6s 1915'M 

American  Thread  1st  4s...  1919  J 
Am  Tobacco  40-year  g  6s..  1944  A 

Registered 1944  A 

4s 1951 1  F 

Registered 1951  F 

Am  Writing  Paper  1st  8  f  5s  19 1 9  J 
Baldwin  T.oro  Wks  1  st.  s  f  r.s   MOM 


Int. 
Peri- 
od. 


Sales  in 

June. 
(Parval.) 


I 

18,000 


118,000 
12,000 

29,000 
1,228,000 


62,000 


39,000 
33,000 


1,000 
9,000 


1,084,000 
95~,666 


27.000 
58,000 


6,000 
75,000 


118,000 
4,000 


10,000 

35,000 

1,912,000 

17,000 


33,000 

13l",000 

153,000 

5,000 


21 ,000 
65,000 


27,000 
5,000 
7,000 


5,000 

'  6,666 


13,000 

8,000 

10,000 

190,000 

66,000 

1,000 


178,000 


4,000 
4,000 
5,000 


Price  about 
Jan.  3 
1911. 


Bid.       AsK. 
84        85 
96        97% 


83 
102% 


93  %  Sale 
92%     9334 


103  % 

Sale 

103 

98 
102 
102 

86 

84% 

78  % 
102% 
101  % 

80 


101% 


100% 


79% 
100% 
103% 

70  % 

97% 

98% 

88 

78 

78 

48 

48 
102% 
100 


94% 
Sale 
100% 
Sale 


Sale 
98% 

~79~~ 

80 

50 

49 
Sale 
Sale 


58% 
109 
101 


Sale 


104 
98% 
98 
89% 
37% 

85  y2 


103% 
85% 
99 


98% 
99% 


66% 

102 

105% 

59% 
100% 
100 
100% 
105 

98 
102% 

97 
101 
112% 

86% 
102 

99% 

89% 
102% 

87% 
111% 


38% 

"81% 
81 
68% 


Sale 

64 

100% 


Sale 


101 
103 


102 
115 


102% 
101% 
92% 
Sale 
Sale 


15,000 


11,000 


1,000 

30,000 

110,000 

23,000, 

2,000, 


12,000 
991,000 

83,000 
5,000 
1,000 


153,000 


470,000 
3,958,000 


92 

116% 
101 
102% 
100% 


100 

102 

98 


101 

93 

117 
101% 
104% 
103 
89% 
100% 
105% 


Bid.       Ask, 
83%  Sale 


PRICES  IN  JUNE. 


June  1. 


92  %  Sale 
92%    92% 

103%  103% 

85%  Sale 

102% 


101%  102 
101       102% 

85% 

83%     84% 

80         80% 

101%  102% 

101% 

82      Sale 
99% 


79  %  Sale 


104%  Sale 

80 

97%    97% 
97%     98 
90       


78 


47      Sale 
101%  Sale 


99  %  101 

68%  Sale 

68%  Sale 

109%  110 


84 


87 


106% 

98%     98% 


June  30. 


Bid.       Ask. 
85%  Sale 


93%    93% 
92%  Sale 

103%  104 

86%  Sale 

102 


102 
101% 

84% 

85 

80% 
101% 
101% 


Sale 

102% 
85% 
85% 

Sale 

102% 


99% 
78% 


82% 


Sale 


104 


97 

97Ji 

90 


Sale 
80 

97% 
97% 


43% 
43% 

101 
99% 

100 


78 


47 
102% 


101 


67% 
109% 
101% 

84 

98% 
106% 

98% 


Sale 
110 


87 


98% 


a94%  Sale 
63         64 

86 

81%    76% 


95% 
64 


69%  Sale 


102% 
108% 


100H 
100^i 
101% 
105% 

99 
103% 

97% 
105  Ys 
115% 

89 
103 
101% 

90% 
104 


64% 
102% 


99% 


99% 
106% 


104 


111% 


Sale 
104% 
89% 


95 

115% 
102 
103% 
101% 


100% 
111 
98 


Sale 
119% 
102% 
103% 
102% 
90 


95% 
98 
102% 

90 

92% 

88% 


96% 


104 

91% 
Sale 


35 

95% 

63% 

78 

90 

85 


98% 
40 


65 

78% 
91% 
91% 


94  % 
101% 

91 
105 
83% 


11,000 

231I660 

329.000 

25,000 

76,000 

82,000 

1.000 


109 

102 

10 

59 

24 

44 

717 

M    1 


103% 

99 
103 

98% 

97 

99% 

95% 
102% 


Sale 

Sale 

88 

84 


99% 


Sale 
Sale 
Sale 
Sale 
103 


95 


000     70% 
000  102 
ooo     97  yt 
000 

ooo 

000 
000 
000 


95 

98 

105 

87 

92% 

93 


81% 
97% 


Kill., 

93% 

93% 

99 

40 


0:5 

67% 
82% 
91 


100'  i 

94  % 

102% 

91% 
110 

s:< 

82 
103% 

99 
L03 
100 

99% 

104% 


67% 
Sale 
91% 
89 


Sale 


Sale 

Sale 


si 


Sale 

Sale 

Sale 
104% 


95 
64 


78  78  &  Sale 
102%  101  %  Sale 
Sale  98  99 
|i  or      Sale 

97%     98%    99% 


60% 


96 

I   92% 
000  105% 

000 

000    so 


98 
93 
Sale 


560 

64 
A]3,916 
A 

44,0001  90        90  % 


Sale 


70  '. 
Sale 

IOI 



Sale 


89       Sale 


90 H     BOH    "",  i 

102%    _  102% 


68% 

103 

107% 

60% 
100% 
100% 
100% 
105 

99 
103% 

97% 
105 
115% 

89 
103% 
101% 

90% 
104% 

89 
111% 
101% 

95% 
115% 
102 
103 
101% 


97 

67 

86% 

81% 

86 

69% 


Sale 

61% 
101 


Sale 


101 
104 
99% 


104 
Sale 

90% 
Sale 
Sale 


Sale 
119% 


103) 
102 


100% 
111 

100 


Lowest. 


Sale  Prices. 
83%  June     2 


93      June 
92  %  June 


103%  June  2 
84%  June  22 


101%  June  2 


83%  June 
79%  June 


102 

82 


June 
June 


77%  June  22 
103%  June~28 


97 

97% 


June 
June 


76 
76 


June 
June 


47 
101% 


June 
June 


100 
68% 
67% 

109% 


June 
June 
June 
June 


98%  June  2 


94%  June 
63  June 
85%  June 


Highest. 


Sale  Prices 
85  %  June  30 


93%  June  27 
92%  June  20 

104   June  20 
86%  June  9 


102   June  22 


85   June 
80  %  June 


102   June  16 
82%  June  13 


79%  June  10 


104%  June  1 


97%  June 
98   June 


79   June 
79%  June 


10 


50%  June 
102%  June 


100  June 
70%  June 
70%  June 

110   June 


98%  June  5 


lj  95%  June  27 
2  66%  June  19 
5  86   June  6 


85   June 
69%  June 


107%  June 

60%  June 

100%  June 


108%  June 

62%  June  15 

100%  June  23 


97%  June  5 


115%  June  5 


103  June  16 
101%  June  2 

90  June  22 
103%  June  15 

88%  June  24 
112%  June  13 


94%  June  16 


102  June  5 
103%  June  20 
101%  June  20 


100 
99 

105% 


114%  116   June  6 
81%  *8~l""  June"  "7 


101% 
108 


87%  Sale 
92%  Sale 
92%    93 

98%     Q*7< 


91       

67  %     68 
82%  Sale 
90%     91% 
84         87% 


93%  Sale 


91% 
110% 

83 

83 
103% 

99% 

103 
99% 
99% 

96% 

lOI'i 

1 03 '  I 
99"" 


93 

110% 


104  y2 
100% 


100}^ 
99% 

96% 
104% 

104% 


1 03  % 


93% 
103% 


Sale 

101  ! 

Sale 
102 


87  H 


Sale 


105%  June  21 

87  June  21 
92%  June  5 
93  June  2 
97%  June  17 


92  June  21 
67%  June  14 
82  June  17 
91  June  13 
84      June  22 


93%  June  22 


91  %  June 
109%  June  20 


100      June  22 


99%  June  5 

99%  June  2 

101  'A  June  2 

96%  June  28 

rune  20 

104       June  23 


77%  June 

101%  June 

June 

June 

99%  June 

70      June 

103%  June 

IOI       June 


June 

June 

86      June 


90  %  June     8 


85 
70 


June  30 
June  19 


RANGE  SINCE  JAN.l 


Lowest. 


Sale  Prices. 
82      Apr.  25 
98%  Feb.  18 

94      Apr.  28 

92%  Mch    27 
92       Mch. 24 


102       Mch. 

82%  Jan. 

101%  May 


100%  Feb. 
100%  Mch. 


82%  Mch. 

78  Jan. 
101%  Apr. 
101       Apr. 

80%  Feb. 


94%  Jan. 

78%  Apr. 
100  Apr. 
103%  Feb. 


96      Apr. 
96%  Feb. 


73% 

73 

45% 

43% 
101% 
100 

99% 

59 

58% 
109 


Apr. 
Apr. 
Mch. 
May 
May 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


84      May     8 


97%  June     5 


116%  June  16 


103%  June  21 
101%  June     5 

90%  June  1 
104%  June  22 

89%  June  14 
112%  June  13 


96%  June  27 


102%  June  23 
103%  June  20 
101%  June  20, 


116      June     6 


106%  Apr. 
97%  Apr. 


90%  Jan. 
38%  Jan. 
84      Apr. 


Highest. 


Sale  Prices. 

86      Jan.   16 

99%  Feb.       6 

95  Apr.  28 
93%  June  27 
93%  Jan.   30 

104      Jan.      5 

86%  May   19 

103      Jan.      6 


102%  May      4 
102      Feb.  11 


85      June     2 

80  %  June     8 

101%  Apr.  28 

102      Jan.   18 

82%  Feb.  20 


97%  Mch  13 

80      May  9 

100%  Jan.  6 

104%  May  24 


98%  Jan. 
98%  Jan. 


79 

79% 

48 

50% 
102% 
101 
100 

70% 

70% 
111 


June  9 
June  10 
May  24 
June  9 
Jan.  17 
Jan.  12 
Jan.  12 
June  9 
June  10 
Jan.  4 


85   Feb.  11 


106%  Apr.  1 
99   Apr.  22 


5  95%  June  27 
14  66'^  June  19 
11  86%  May  19 


85 
69 


June 
May 


105%  Jan.  3 

59%  Jan.  21 

100   Jan.  30 


100   Jan.  27 
105%  Mch.  8 


103 

97% 
101% 
113% 

87% 
102 
100 

90 
102 

87 
111 
100 


Jan. 
June 
Jan. 
Mch. 
Jan. 
Apr. 
Mch. 
Jan. 
Feb. 
Jan. 
Mch. 
Feb. 


91%  Jan. 
116%  Feb. 
101%  Jan. 
102%  Mch. 
101   Feb. 

90  Jan. 
100%  Jan. 
104   Jan. 


81 


June  7,  81 
93 


105%  June  21 


88  June 
93  June 
93  June 
97%  June 


June 
1  June 


93 

68 

82%  June 
91  %  June 
84   June 


94%  June  1 


92   June  27 
113%  June  8 


100   June  22 


1001,  June 

99%  June 

June 

9;   '  ■   .lone 

101  \i  June 

104   Jl 


78%  June 

101 •  ,  June 

os1 1  June 

07   June 

100  June 
77  June 

June 

101  June 


June 
Apr. 


12 


104   Jan.  30 


86% 

92% 

90 

97 

35 

92 

64 

78 

91 

84 
102 

93% 
102% 


Apr. 
Jan. 
Jan. 
Feb. 
Mch. 
June 
Jan. 
Jan. 
Jan. 
June 
Apr. 
June 
Mch. 


25 


22 


89%  Mch.  20 
106  Jan.  3 
83%  Apr.  21 


103%  Mch. 

7 

98       J  a n . 

17 

103%  May 

LS 

98    s  Jan. 

20 

97      Jan. 

c 

99  's  Feb. 

23 

92     Mch. 

0 

103       Jan. 

13 

101      June 

23 

85   June  30 
72%  Feb.  15 


108%  June  9 

62%  June  15 

101   Jan.  24 


100%  Jan.  10 
106%  May  9 


104^ 

99% 
106 
116% 

90 
103% 
101% 

91 
104% 

89% 
112% 
101% 

96% 
119% 
102% 
103% 
101% 

91% 
100% 
116 


Mch.  28 
Mch.  7 
May  26 
June  16 
May  8 
June  21 
June  5 
Jan.  31 
May  26 
May  19 
June  13 
May    27 

June  27 
May  3 
May  12 
Apr.  28 
Mch.  1 
Jan.  27 
Apr.  17 
June     6 


82      May     4 
96%  Feb.   23 


105%  June  21 


91 

93% 
.     93% 
14  100% 
35 
93 
68% 
82% 
92 
90 
102 
96% 


14  102% 


Feb.  20 
Feb.  23 
M:iv  18 
Apr.  18 
Mch.  25 
June  3 
June  19 
June  20 
Jan.  23 
Mch.  14 
Apr.  5 
Jan.  27 
Mch. 15 

22 


92      May 
113%  June    8 

83%  Apr.   21 


100 
103% 

KKi-  , 

'AS', 

104% 

101 


70 
IOI  \i 
97  Y4. 
96 
96% 
8 


June 

in..       June 
89%  June 


91         June      :. 


13  100% 
100 

103 
102% 

83  ! 

89 !  i 

1 02 !  i 


Ma  v 
Mch. 
Jan. 
June 

Jan. 

Jan. 
Feb. 

.Ian. 
.Ian. 
May 
May 
Jan. 
Feb. 

Feb. 

M.li 


Mch.  7 
June  22 
May  19 
M..\    19 

June  12 
June     i) 

May  21 
May  26 
June  23 


79 
102% 

100 

7S 

101 

110% 

107% 
93  £ 
84% 

01 
102% 


26 
5 


May  29 

Jan.  27 
May 
May 
Feb. 
May 

June  13 

Jan.  20 

Mav  S 

May  18 

Mch.  27 

May  31 

May  29 
M 

May  U 


32 


STOCKS-STOCK  EXCHANGE   RECORD. 


[Vol.  lxxxxhi 


BONDS. 

N   Y   STOCK  EXCHANGE 


Int.     Sales  in 
Peri-     June. 
od.     (Parval.) 


Manufacturing  &  Indui  (Con.).' 
Beth  Steel  1st  ext  a  f  6s. . .  1026  J 
Central  Leather  20-yr  g  6s.  1925  A 
Consol  Tobacco  50-yr  g  4a.  1951  F 

Corn  Prod  Ref  g  8  f  5s 1931  M 

1st  25-yr  s  f  5s 1934  M 

Cuban-Am.  Sugar  coll  tr  6s,  1918  A 
Distillers'  S  C  conv  1st  g  5s  1927  A 
E  I  du  Pont  Powder  4  %s.  . 1936  J 
General  Elec  deb  B  3%s...l942  F 

10-vr  cold  deb  5s   191 7  J 

General  Motors  1st  lien  6s.l9l.r>  A 
luiernat  Paper  1st  con  g  Os  1918  F 

Cons  conv  s  f  gold  5s 1935  J 

Int  Steam  Pump  1st  s  f  6s.  1929  M 
Lackaw  Steel  1st  conv  5s..  1923  A 

1st  cons  5s  series  A 1950  M 

5-year  conv  5s 1915  M 

NatEnam&Stpg  1st  20-yr5s  '29  IJ 
N  Y  Air  Brake  1st  conv  6s.  1928  M 
Rwy  Steel  Springs  1st  s  f  5s  1921  J 
Repuh  I  A  S  1st  *  col  tr  5s  1934  A 

10-30  yr  sink  fund  5s. . 1940  A- 
Standard  Milling  1st  5s. ..1930  M  . 
Dnton  Bag  &  P  1st  sf  5s.. .1930, J 

Stamped .. 

d  S  Leather  sf  deb  g  6s...l913|M 
CI  S  Realty  &  Imp  deb  g  5s  1924IJ 
D  S  Red  &  Ref  1st  s  f  g  6s. .  1931  J 
U  S  Rubber  10-yr  coll  tr  6s  1918lj 
U  S  Steel  Corps  f  g  5s  Apr.  1963  M  ■ 

Registered Apr   1 963  j  M  ■ 

Va-Car  Chem  1st  15-yr  5s. .  1923U 
Western  Elec  1st  5s  Dec  31  1922  J 
Westlngh  El  &  M  con  s  f  5s  1931  J 
Coal  and  Iron  Bonds. 

Buff  &  Susq  I  s  f  5s 1932J 

Deb    5s Jan  1926  M 

Sol  Fuel  &  I  Co  gen  s  f  g  5s  1943  F  ■ 
Convertible  deb  gold  5s_19U|F  • 
Col  Fuel  Co  gen  gold  6s..  1919  M  ■ 
Col  Indus  1st  coll  tr5s  gu  1934  F  ■ 

Consol  Ind  Coal  1st  5s 1935  J 

Consol  Coal  of  Md  lst&ref  5s'50  J  • 
r'ni'ahon  I'on  Coll  1st  s  f  5s  19.571  J  ■ 
StL  Rock  Mtn  &  Pac  1st  5s  1955  J  • 

Tenn  C  1  &  KR  gen  os 1951  |J    ■ 

Birm  Div  1st  cons  6s 1917J    • 

Tenn  Div  1st  g  6s...  Jan  1917  A  ■ 
Cah  C  M  Co  1st  gu  g  6s. .  1922  J   • 

Victor  Fuel  1st  s  f  5s 1953  J   ■ 

Va  Ir  Coal  *  Coke  1st  e.  5s   1949  M  • 


I 

I'M, (II  ID 

385,000] 
29,000 

5,000 

85,000 

2,000 

136,000 

44,000 

1  ,000 

65,000 


24,000 
20.000 
55,000 

113,000 
33,000, 

138,000 


31,000 
10,000 
0,000 
51,000 
50,0001 


5,00q 

5,000 

78,000 


185,000 
,720,000 
7,000 
106,000 
137,000 
223,000 


7,000 

42,000 

2,000 


196,000 


6,000 


4,000 

20,000 

5,000 


62,000 


Price  about 
Jan.  3 
1911. 


86  %  Sale 
99%  Sale 
79%     80** 
97         97% 
94         96 

97 

76  %    77% 
83  %     85 

81% 

146      148 


104 
84% 
91% 
96  % 
85 
91  % 


104% 

85 

Sale 

Sale 


103% 

97 

101% 


Sale 

98% 
Sale 

97(4 


92 

92 
104% 

90 

88 
103 
104 
103% 
100% 
100 

92% 


95 
95 

104% 

Sale 

Sale 

Sale 

Sale 

103% 

Sale 

101 

Sale 


66      

88 

98 

99%  100 
107%  .... 

76%  Sale 


85 


103%  Sale 
104%  106 
104%  106 

107       

85       

94%     95% 


Bid.       Ask.  Bid. 
07       Sale        96 

tele      99% 


PRICES  IN  JUNE. 


June  1. 


June  30. 


Lowest. 


96 I  i 

95  % 
OS 
79  !  i 


87 
165% 


97 

96% 
96% 
Bale 

84  % 

Sale 


96% 

96 

95 

78H 

86% 

82 


Ask. 
Sale 
Sale 

89 

97 

96% 

96% 
Sale 
Sale 


102 
84% 
94  % 
98  X 


94% 
102 

98% 
102% 

94  X 


95 
95 

102% 
9034 


103  % 

B6  •  l 

95 
Sale 
Sale 

94 % 

95 
103% 

Sale" " 


95% 

97 
103% 
Sale 


99 '  - 
102% 

85 

93% 

98% 

84% 

93% 

91 
104 

98% 
103% 

94 

87 

90 

102% 
91 


Sale 
104% 

86 

95 


Sale 

95% 

99 

87 

97 

96% 

96 

77% 

84% 

82 
1 62 ! , 

99 !  i 
102 

86 

94 


87 

94% 

95% 

104% 

99% 


85 
94 


Prices. 
June  14 

June  5 
June  28 
June  5 
June  27 
June  24 
June  29 
June  6 
June  29 
June  21 
June  30 
June  14 
June  10 
June  24 
June  21 
June  22 
June  21 


95 

90 

95% 

97 
103 
Sale 


103%  June 
98%  June 

102%  June 
95  June 
88      June 


94%  June  16 

102      June  24 

90      June  21 


Highest. 


Sale 

97 

99% 


97 

96% 

96 

79% 

B6 ! , 

82 
165% 

99% 
103 

86 

95 

99 

86 

94% 


Prices. 
June  1 
June  21 
June  7 
June  5 
June  22 
June  241 
June  <> 
June  80 
June  29i 
June  5 
June  29; 
June  14 
June  10 
June  9 
June  9 
June  1 
June     9 


104 

98% 
103% 

96 

89 


June  it 
June  2 
June  21 
June  12 
June  13 


104%  Sale     104% 
105%  Sale     105% 

105 

100%  101%  100% 
102%  Sale     102 
94%  Sale    I  95 

97% 1   97% 

88         90     ' 

99%  100 

100       100%  100% 

107% 107% 

73%  Sale    l  75 
85      Sale     


Sale 

Sale 

105% 

Sale 

Sale 

Sale 


90 

Sale" 


82%  85%  83% 
84    84%  82 

104 

105   106 

105   106 

107   ... 


94%  Sale 


105 
105 
107 


96 


76 
85% 
95% 
85% 
83% 
103% 
106% 
105% 
110 
88 
97 


104%  June  5 
105%  June  1 
105%  June  19 
100  June  21 
101%  June  21 
94%  June  1 


94% 
102% 
91 


June  16 
June  12 
June     21 


105 
106 
106% 
101 
102% 
95% 


June  20! 
June  2, 
June  3 
June  5 
June  l| 
June  22i 


90      June  22 

99      June     8 

100%  June  30 


90  June  22 
100  June  17i 
100%  June  30 


73%  June     1 

76 

June  20 

85       June     1 

85 

June     1 

96      June  27 

97 

June  24 

I  83%  June  27 
103%  June     5  104 
105      June  22  106 


84%  June 
June 


RANGE  SINCE  JAN.   1. 


Lowest. 


Highest. 


Salt   /'rices.         SOU  I'riref 

Ian. 

3    98%  May 

26 

98%  Apr. 

21  100      Jan. 

10 

81  %  Jan. 

11     90       May 

31 

96      Jan. 

19    97       Jan. 

16 

95%  Jan. 

Mi    97      Feb. 

1 

95%  Jan. 

:;i     97      Jan. 

16 

76%  Jan. 
82%  Jan. 

13    80       May 

22 

i  June 

30 

81 

21  82      May 

5 

145       Mch. 

3  167       May 

29 

99  %  June 

30    99%  June 

29 

101  Apr. 
83%  May 

21  104%  Jan. 

12 

4    87       Jan. 

26 

91%  Jan. 

5    95       May 

20 

96%  Jan. 

9    99%  Mch. 

3 

86      June 

22    88%  Apr. 
171   96       Mch. 

6 

90         Feb. 

24 

94%  Mch 

29    95%  Feb. 

14 

102       Feb. 

2 105      Jan. 

11 

97%  Jan. 

4    99      May 

24 

102%  June 

1  103^  Feb. 

4 

95      June 

9    96      May 

20 

87      May 

25    89      June 

13 

90%  Feb. 

8    95%  Mch. 

21 

92      Feb. 

4    96      Mch. 

27 

102      June 

24  105      Feb. 

14 

89      Jan. 

4    91       May 

4 

70      Apr. 

17    88      Jan. 

3 

103      Jan. 

3  105      Apr. 
6  106%  May 

2& 

103%  Jan. 

19 

103%  Jan. 

4  106%  May 

16 

100      Apr. 

22  102      Feb. 

3 

100%  Jan. 

5  102%  May 

25 

91%  Jan. 

14    95%  June  22 

96% 
S9 

97% 
99% 


Jan.  11 

May  23 

Jan.  20 

Feb.  14 


97 

90 
100 
100% 


Feb.  27 
Apr.  25 
June  17 
June  30 


73%  May 

85      June 

96      June 

84      Apr. 

83      May 

103%  June 

June  29  [104%  Feb. 

105      Mch. 


94%  June     1|  97      June  14 


26  79%  Feb.      1 
1    85      June     1 

27  97  June  24 
13  85  Apr.  7 
17    86      May    11 

5  104%  Feb.  24 

1  106       Apr.   28 

23  105%  Mav    26 


87      Mch. 
91%  Apr. 


23    88%  Mch.  22 
28    97      June  14 


a  On  the  basis  of  $5  to  the  £  sterling.     6  On  the  basis  of  four  marks  to  one  dollar,   c  1st  installment  paid,   d  Full  paid,   e  Second  installment 
paid,     s  Option  sales,     y  Coupon  on.     z  Flat  price. 


STOCKS— PRICES  AND  SALES  FOR  JUNE  AND  THE  YEAR  TO  DATE. 

Prices  are  on  basis  of  100-share  lots.     Exceptions  of  stocks  which  sell  only  in  a  small  way  are  noted  by  the  letter  a.     Option  sales  are  disregarded 


STOCKS. 

N  Y  STOCK  EXCHANGE 

Par 
Atchison  Top  &  «  Fe.,100 

Preferred -100 

Atlan  Coast  Line  *tR-.100 
Baltimore  &  Ohio 100 

Preferred    ..100 

Brooklyn  Rap  Transit.  100 
Buff  Roch  &  Pitts     ..100 

Preferred iOO 

Canadian  Pacific .100 

Canada  Southern 100 

Central  of  New  Jersey.  100 
Chesapeake  &  Ohio...  100 
Chicago  &  Alton  RR..100 

Preferred    100 

Chic  Gt  West  tr  ctfs. . .  100 

Preferred  trust  ctfs.  100 
CnlcMilw  &  St  Paul. ..100 

Preferred   100 

Chicago  <fe  North  West.  100 

Preferred    100 

Chic  St  Paul  M  &  O..-100 

Preferred    100 

Chic  Union  Traction..  100 

Tr  Co  ctfs,  asst  paid  100 

Pref     do       do  do     100 
Clev  Cln  Chic  &  St  L..100 

Preferred 100 

Cleve  &  Pitts  guar 50 

Colorado  &  Southern..  100 

First   preferred 100 

Second   preferred 100 

Delaware  &  Hudson 100 

Del  Lack  &  Western..  50 
Denver  &  Rio  Grande.  100 

Preferred    100 

Des  Moines  &  Ft  D 100 

Detroit  &  Mackinac 100 

Preferred 100 

Detroit  United  Ry 100 

Duluth  S  S  &  Atlantic.  100 

Preferred    100 

Erie 100 

First  preferred    100 

Second    preferred 100 

Evansville  &  Terre  H..  60 

Preferred 50 

Jreat  Northern,  pref..  100 

iron  ore  properties 

G  Bay  &  W  deb  ctfs  A  1000 

Deb  certfs  B 1000 

lavana  Electric  Ry.-.IOO 

Preferred    100 

Hocking  Vallev 100 

Illinois  Central .100 

Leased  line  4%  stock  100 
Interb-Met,  vot  tr  ctfs.  100 

Preferred    100 

Preferred  vot  tr  ctfs.100 
Iowa  Central 100 

Preferred    100 

K  C  Ft  S  &  M  tr  ctfs,  pref 
Kansas  City  Southern.  100 

Preferred 100 

Keokuk  &  Des  Moines.  100 

Preferred    100 


SALES  TO  JULY  I 


Sales  in  .      Since 
June.         Jan.  1, 


Shares. 

304,770 

7,573 

12,470 

50,905 

1,509 

109,141 


83,230 


380 

122,105 

100 


18,650 

8,470 

299,990 

2,215 

14,040 

158 

1,250 


350 
300 
520 
100 


1,450 

3,200 

549 

7,105 

612 

17,200 

42,176 

300 


Shares. 

1,405,310 

36,285 

46,690 

155,064 

4,508 

482,315 

790 

632",  271 

385 

2,640 

656,000 

1,650 

610 

41 ,202 

25,560 

935,115 

14,844 

74,126 

893 

3,225 

640 


100 

310 

710 

400,430 

82,958 

24,260 

200 

100 

251,200 

14,650 


3 

600 
320 
1 60 

7,781 

167 

23,297 

48,010 

1,160 

1,320 

3,295 


27,150 

3,500 

20 


Price  about 
Jan.  3 
1911. 


Bid. 

101 

100% 

117 

105% 

89 

75 
102 
125 
195% 

62 
260 

80% 

24 


2 
9 

28 

1,109 

201 


670 
,200 
,520 
500 
50 
,407 
.497 
,724' 
,838, 
934 
■1 1  5 
202 
300 
400 
200 
,066 
,199 
,111 
,591 
,059 
,670 

,2(i.r. 


21% 
45% 

123% 

147 

1423% 

180 

135 

160 


Ask. 
Sale 
Sale 
Sale 
Sale 

91 
Sale 
108 
140 
Sale 

70% 
280 
Sale 

30 

66% 
Sale 
Sale 
Sale 
Sale 
Sale 
210 
145 
175 


3 
6 

65% 

97% 
167 

56% 

76 

73 
164% 
1500 

28% 

67 
4% 

82% 

92% 

67 

10% 
«22 

27% 

45 

34 

58 


3% 

8 
Sale 
100 


572 
135 


1 

1 

34 

133 

224 

1 

25 

30 

1 

85 

12 

1 


13% 
88 


778     70 
,152  123% 
,037     56% 
34 

479 

910 
,220 
,650 
,173 

217l 

518 

,944 

160 

310 

740 

584! 
,9751 

630| 

005 1 

550 


Sale 
Sale 

76 
Sale 
575 
Sale 

69% 

13 

90 
100 

70 

12 
Sale 
Sale 

46% 

35% 

62 

85 
Sale 
Sale 


15 


123 

132 
93 
19% 
53% 


94% 
134 
Sale 


Sale 
Sale 


18 
32 
73 
32 
64% 

4 
35 


Sale 
Sale 

77% 
Sale 
Sale 
8 

45 


PRICES  IN  JUNE. 


June  1. 


Bid.  Ask. 
113%  Sale 
104  Sale 
128%  Sale 
107  %  Sale 
a89%  Sale 
80%  Sale 

110       

120      150 

rr237%  Sale 

67        72% 

a275    Sale 

84%  Sale 

30        32 

65 

21%  Sale 

43      Sale 

122%  Sale 

151       154% 


June  30. 


148 
201 
135 
155 


Sale 
205 
140 
160 


Bid.       Ask. 
113%  Sale 
xl02%  Sale 
2l27%129% 

109  %  Sale 
89        89% 

281  %  Sale 

110  120 
130       150 
2241  %  Sale 
z66        72% 
280      288 

282  %  Sale 
20         30 
40         65 
23         23% 
45      Sale 

126%  Sale 
153  Sale 
146  148 
2200  205 
140  145 
155       160 


Sale  Prices. 
112%  June  22 
1102%  June30 
2127     June  22 
107      June     1 

89      June  26 
279%  June  22 


2236  %June    3 


2 
5 

55 

95% 
166 

55 

77% 

72 
170% 
555 

31% 

69% 
6 
100 
100 


3 

6 

60 

100 


Sale 
Sale 

74% 
Sale 
Sale 
Sale 
Sale 

13 


13% 
025 

33% 
52% 
41% 
S3 
84 
131 
61 

76% 
13% 


125% 
139 

9  1  '  s 
19 


76 

14% 
Sale 
Sale 

Sale 
Sale 


Sale 

Sale 
77% 

Sale 
97% 
97% 

140 

Sale 


Sale 
Sale 


18 

o35 

76 

35 

67% 
6% 
40 


19 

Sale 
78 

Sale 

69 

8 

45 


2% 
5% 

57 

94 
166 

54 

82 
a76% 
171% 
530 

28% 

57 

5 

120 

120 

70 

13 

25 

37% 

59% 

48% 

83 

83 
137% 

61 


2% 
6% 
59% 
100 


56 
Sale 
Sale 
Sale 
555 
Sale 
58 
10 


13% 
95 

9S>, 


15 

Sale 

Sale 

Sale 

Bale 
88 
ss 

Sale 
62 

77% 
14% 
99% 

Sale 


142 

94% 

17% 

50 

50 
al8% 

36 

75 

34% 

266% 

5 

40 


Sale 


Sale 
Sale 
Sal.' 
Sale 

37 

82 
Sale 

69 
8 

50 


Lowest. 


Highest. 


284      June 

281%  June 

30      June 


21  %  June 
43  June 
122%  June 
153  June 
146%  June 
x201  June 
139      June 


2%  June 

5      June 

60      June 

96%  June 


55      June 

77%  June 

74%  June 

170%  June 

540      June 

27  %  June 

66  \i  June 

6      June 


Sale  Prices. 
116%  June  5 
105%  June  12 
132%  June  14 
109%  June  28 
89%  June  10 
83      June     8 


243  %  June  23 


285  June 
86  June 
30      June 


25%  June 
46%  June 
130  June 
155%  June 
2l50%June 
z201  June 
144      June 


2%  June 

5%  June 

61       June 

96%  June 


16 


56  June 
82  June 
75      June 

1  174%  June 
13  560  June 
22  32  June 
22    70%  June 

2  <>'•_;  June 


195% 

62 
270 

77 

25 

52 

20% 

42 
117 
147 
142% 
a  200 
130% 
152 


72      June 

14       June 

25       June 

June 

52       June 

41%  June 

85       June 

85      June 

130%  June 

61      June 


13% 
95% 
97% 

1  2S  '  s 

139 
96% 
17', 
49% 
49% 
17% 
34% 


June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 


34%  June 
68  June 
a6      June 


72  June 
14%  June 
26  June 
38 ! i  June 
60%  June 
49%  June 
85%  June 
85        June 

140     June 

63%  June 


1  il. 
96  I , 

os ' , 

1  2S  '  s 
142% 
a97 
19% 
54% 
50% 
18% 
36% 


June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 


37  %  June 
69%  June 
06      June 


RANGE  SINCE  JAN.  1. 


Lowest. 


Highest. 


Sale  Prices.  Sale  Prices. 
100%  Jan.  3  116%  June  5 
100%  Jan.  3  105%  June  12 
117      Jan.     3  132%  June  14 


102  Feb.  24 
87%  Mch.  21 
74%  Jan.      3 

108      Jan.   27 


Jan. 

Mch. 

Mch. 

Apr. 

Apr. 

Mch. 

Apr. 

Apr. 

Apr. 

Jan. 

Jan. 

Jan. 

Apr. 

Feb. 


109%  Jan.  31 
91  Jan.  4 
83      June    8 

126      Feb.     8 


243% 

68 
285 
86% 
31% 
53 
25% 
49% 
181133% 
31155% 
16  150% 
4a209 
20  144 
18  155 


2      Apr. 

5  June 
56%  Apr. 
96%  Mch. 

al66%  Apr 
51  Apr. 
74%  Mch. 
73)4  Jan. 
64%  Jan. 

510  Feb. 
27%  June 
55%  June 

6  June 


June  23 
May  12 
Feb.  25 
Feb.  8 
May  23 
Jan.  19 
June  5 
Feb.  6 
Feb. 
Feb.  6 
June  12 
Jan.  7 
June  12 
May     4 


100 

100 

67! 

11 

22 


May 

May 
Jan. 
Jan. 
Jan. 


27%  Jan. 
45%  Jan. 
35       Jan. 


60 

85 

122 

56 


Feb. 
May 

Feb. 
Jan. 


76%  Feb. 

13%  May 

95%  Feb. 

93%  Jan. 
128  Mch. 
132  Jan. 
a94      Mch. 

17%  Apr. 

47%  Apr. 

49%  June 

15      May 

28      Apr. 

74      Apr. 

32      Jan. 

64%  Jan. 

a6      June 

35%  Mch. 


7      3%  Feb.     6 

2  7%  Feb.  6 
251  66  Jan.  18 
18  98  Feb.  1 
28  al66%  Apr.28 
is  c.o  Jan.  18 
27  82  June  30 
11    75%  Mch.    2 

3  174%  June  S 
9  560      June    5 

22    35       Feb.   21 

22    74       Feb.  21 

2:     0%  June     2 

25  100      May   25 

25  100      May   25 

7  74  Feb.  7 
6  15%  Mch.  30 
6    30%  Mch.  30 

11  38%  June  30 

12  60%  June  30 
9  19%  June  30 
1     s  •%  June  10 

26  87   "  May   31 
24  1  10      June    S 

51  63%  Feb.  4 
78  Jan.  27 
15%  Jan.  17 
96%  June  19 
1  2  98  H  June  30 
24  134  Apr.  29 
3  142%  June  27 
10  a97  June  9 
22,  20%  Feb.  10 
22  55%  Jan.  4 
26  50%  June  23 
12  19%  Feb.  3 
24    36%  June  20 

8  76  May  4 
3  37%  June  13 
31   69%  June  13 

271     7%  May   24 
31 '   42       May   24 


July,  1911. 
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STOCKS. 

N  Y  STOCK  EXCHANGE 


SALES  TO  JULY  1 


Sales  in        Since 
June.         Jan.  1. 


Par 
Lake  Erie  &  Western..  100 

Preferred    100 

Lake  Shore  &  Mich  So.100 

Lehigh  Valley 50 

Long  Island 50 

Louisville  &  Nashville.  100 

Manhattan  Railway 100 

Minneap  &  St  Louis 100 

Preferred .100 

MSt  P  &SSt  M 100 

Preferred ...100 

Leased  line  certificates 
Mo  Kansas  &  Texas 100 

Preferred 100 

Missouri  Pacific 100 

Morris  <fe  Essex 50 

Nash  Chatt  &  St  Louis.  100 
Nat  Rys  of  Mex  pref. . .  100 

Second  pref 100 

N  Y  Cent  &  Hud  Riv.  .  1 00 
N  Y  Chicago  &  St  L...100 

First   preferred 100 

Second    preferred 100 

N  Y  N  H  &  Hartford.  .100 

Subscription  receipts.. 
N  Y  Ontario  &  West..  100 

Norfolk  Southern 100 

Norfolk  Western 1 00 

Pref    (adjustment)..  100 
Nor  Ohio  Trac  &  Lt...l00 

Northern  Pacific 100 

Pacific  Coast  Co 100 

First   preferred 100 

Second    preferred 1 00 

Pennsylvania 50 

Rights 

Peoria  &  Eastern 100 

Pere  Marquette 100 

First   preferred 100 

Second    preferred 100 

Pitts  Cin  Chic  &  St  L..100 

Preferred    100 

Pitts  Ft  Wayne  &  Chic.  100 
RR  Securities,  Ser  A.  1000 
Reading  Company 50 

First  preferred 50 

Second    preferred 50 

Rensselaer  &  Saratoga.  100 
Rock  Island  Co 100 

Preferred 100 

Rome  Watert'n  &  Ogd.100 

Rutland ,  preferred 1 00 

St  Joseph  &  Grand  Isl.100 

First   preferred 100 

Second    preferred 100 

St  L  &  S  F,  1st  pref...  100 

Second    preferred 100 

C  &  E  111  stk  ctfs.,100 

4%  stock  tr  ctfs  .1000 

St  Louis  Southwest 100 

Preferred    100 

Southern  Pacific  Co...  100 
Southern  vot  tr  ctfs.fc.100 

Preferred     do     do..  100 

M  &  O  stock  trust  certs . 

Texas  &  Pacific 100 

Third  Avenue  (N  Y)..100 
Toledo  Rys  &  Light...  100 
Toledo  St  Louis  &  W..  100 

Preferred    100 

Twin  City  Rapid  Tran.  100 

Preferred    100 

Union   Pacific 100 

Preferred    100 

United  Rys  Inv  of  S  F.  100 

Preferred    100} 

Virginia  Ry  &  Power..  100 

Preferred    100 

Wabash 100 

Preferred    100 

Western  Maryland  Ry.100 

Preferred    100 

Wheeling  &  Lake  Erie.  100 

First   preferred 100 

Second    preferred 100 

Wisconsin   Central 100 

Industrial  &  Miscellaneous 

Adams  Express 100 

Allis-Chalmers ..100 

Preferred    100| 

Amalgamated  Copper.  100 
Amer  Agricul  Chem...l00, 

Preferred    100 

American  Beet  Sugar..  100; 

Preferred    100 

Am  Brake  Shoe  &  FounlOO 

Preferred 100| 

American  Can 100 

Preferred    100 

Amer  Car  &  Foundry. .  100 

Preferred    100 

American  Cotton  Oil..  100 

Preferred    100 

American  Express 100 

Amer  Hide  &  Leather.  100 

Preferred    .100 

Amer  Ice  Securities 100 

American  Linseed 100 

Preferred 100 

American  Locomotive.  100 

Preferred    100 

American  Malt  Corp 100 

Preferred    1 00 

Am  Smelt  Sec,  pref  B.  .  100 
Amer  Smelt  &  Refin...l00 

Preferred    100 

American  SnufT 100 

Preferred    100 

Amer  Steel  Foundries.  100 
American  Sugar  Refin.100 

Preferred,   new 100 

Amer  Teleg  A  Cable. . .  100 
Am^rTeleph  <fc  Teleg..  100 

Rights 

\mer  Tob  (new),  pref.  100 
American  Woolen 100 

Preferred 1 00 


Shares. 
100 
150 


192,490 
500 

27,700 
1,195 
5,200 
2,175 

26,548 
1,650 
1,400 

63,800 
3,760 

90,210 


Shares 

650 

1 ,070 


1,145,225! 

4,219 

96,650 

9,273 

30,762 

19,675 

145,786 

6,511 

5,575 

203,425 

12,225 

1,208,125 


Price  about 
Jan.  3 
1911. 


Bid. 

14 

37 
325 

175% 

62 
144% 
138 

25% 

35 
130 
145 

89  % 

314 

63 

47  % 


656 

100 

6,560 

41,026 

300 


4,710[ 

600 
40,5851 

500 ! 
89,625; 

100! 

300  i 
355,905 


179,554 
76,146' 


2,336 

3,450 

78,127; 

507,87ll 

7,050 

300 

1,460 

25,381 

8,632 

103,905 

1,136 

504,265 

1,376 

3,705 

,157,922 

400 

I 

""300 
910,937 
,005,118 


Ask. 

20 

47 
450 
Sale 

66 
Sale 
140 
Sale 

50 
131% 
149 

90  % 
Sale 

68 
Sale 


PRICES  IN  JUNE. 


June  1 . 


Bid. 
144 
33 

325 

,1774 
I  57 
11484 
.136 
I   28 

44 
Il37% 
1149% 

89  % 

35% 

67 

49% 


136      143 
68         714 
34%  Sale 

111       Sale 


63 
104 

87 
150 


68 

110 

93 

Sale 


q\  45     1 48 
40%     42 


100%  Sale 


39  4  Sale 

116%  Sale 

I  98       105 

90      110 

98       105 

il28%  Sale 


4,462 


1 
10 

1,443,050  10 
2,100 
1,500 


26.025 

200 

1 

10 

,004,000 

14,008 

20,690 


17 


164,800 
20,150 


1,500 

22,871 


35 

1,600 

3,100 

325,950 

182,300 

29,825 


12,600 
23,250 
400 
10,050 
15,325 
1,325 


983,900 

12,540 

6,938 

•     5,254 


597,065 

65,678 

100 

844 

310 

614 

600 

6,542 

74,331 

100 

298 

24,350 

29,400 

,005,850 

470,672 

122,230 


79,870 
50,825 
5,000 
47,100 
56,879] 
10,137 


10,050 
35.500J 
12,300' 
1,220 
5,225 
1,300 
2,830 
5,300 


,386,030 

64,264 

56,314 

47,011 

4,250 

40; 

66,252 

219,030' 

103,970 

7,068 

14,275 

9,125 

7,280 

50,660 


1,750, 

2,500i 

325,280 

2,900 


111,050 

625 

425 

337 

11,915 

22,355 

8,200 

1,143 

16,400 

350 

470 

1,900 

:;,.' 

12,725 

605 

2,050 

6,360 

627 

3,. Ml 

0,235 

760 

235,675 

I 
200 

645 

3,160 

14,500 

720 

200 

172,175 

39,901 

9.705 

8,946 

9,295 


12 

23 

1,445 

123 

513 

4 

4 

3 

172 

229 

94 

6 

1  65 

2 

3 

8 

13 

61 

10 

10 

53 

5 

5 

13 

10 

904 

34 


401 
,430 
,235 
,925 
,500 
800 
,729 
,145 
525 
288 
439 
566 

910 

344 
547, 
,159 

,330 
,428 
,825 
,610 
,055 
,560 
,365 
,358 
.1  11 
,888 
,860 
.  109 


96 
105 
163 


22 
30 
65 
38 
99 
112 


1 51  Sale 

87%  91 

92  96 

200 

29%  Sale 

60  Sale 

119  

33  40 


60         65 
38%  Sale 

100  150 
50  60 
25  26 
59%  Sale 

rll44  Sale 
26%  Sale 
62  Sale 
70  85 
25  4  Sale 
10%  Sale 
8  Sale 
23%  Sale 
53      Sale 

107       1084 


Ask. 

17 

38 
450 
Sale 

60 
Sale 
138 

32 

48 
Sale 
153 
Sale 
Sale 
Sale 
Sale 


148 

61 

304 
107 

58 
102 

84 
al44 


43 

1  47 
107 

90 

42 
131 

95 

85 

95 
121% 

2  1-16 
17 


155 

66 

314 
Sale 

60 
107 

90 
Sale 
</144 
Sale 

54 
Sale 

92 

45 
Sale 
105 
110 
105 
Sale 
Sale 

22 

30 


June  30. 


Bid.       Ask. 
144     17 

30  34 
x325  450 
zl75%  Sale 

57  58 
151%  Sale 
134       137 

31  Sale 
45         47 

143%  Sale 
156  Sale 
89%  Sale 
36%  Sale 
66  68% 
50      Sale 


153 

63 

314 
109% 

58 
102 

85 
141 


159 

67% 
Sale 
Sale 

59% 
107 

90 
Sale 


94  4 
108 
166% 


38 
Sale 
115% 


45% 

46% 
109% 

89 

46% 
134% 

95 

85 

95 
124% 


Sale 

50 
Sale 

91 

48% 
Sale 
105 
110 
105 
Sale 


139%  June" 

<7l44  June 
42%  June 
50   June 

107  June 
91%  June 
43%  June 

130%  June 


17 


21 
30 


38 

94  96 
108  115 
167   


158% 

90 

97  4 
185% 

32 

63 
119% 


Sale 
91 

Sale 
200 
Sale 
Sale 


170%  Sale 
93  Sale 
31%  Sale 
60%  Sale 


15%     10% 
35      Sale 
51       Sale 
75        77 

44       6 
134  Sale 

5  7 

57      Sale 


65  4 

42% 
135 

56 

31% 

68 
118 

28% 

67% 

814 

28 

11 
7% 

21% 

50% 
109% 
134% 
185 

94% 

41 

70 


Sale 
Sale 
180 

62 

32 

69 
Sale 
Sale 
Sale 

88 
Sale 

11% 
Sale 
Sale 
Sale 
111 
145 
Sale 
Sale 
Sale 

72% 


220 
8 

24 

61% 

46 

84 

42% 

914 

904 

127% 

9 

77  4 

504 
115 

59 

220 "" 


2 
29 

o.". 

8 

2 

378 

39 

so 

57 
40 


4% 
22% 
17% 
11 

314 
38% 
108 
34 
35% 
86% 
73% 
.61  S   103% 
610  260 
,394  100 
.215     44 
,379  1  15 
,783:1 12 

,410     78 
.727,  140% 

,901 


245 
Sale 
29 
Sale 
Sale 

Safe" " 

95 
Sale 
130% 
Sale 
Sale. 
Sale 
Sale 
Sale 

240~~ 

Sale 

Sale 
18  4 
124 

Sale 

Sale 

Sale 

Sale 
Sale 

300 

L01 

Sale 

Sale 

115 

84 

Sale 


10% 
36% 
604 
79% 

44 
15 

64 

69 


Sale 

Sale 

Sale 

81 

5 

17 

7% 
70 


240  247 
9%  Sale 

33      Sale 

65%  Sale 
|  58  Sale 
100       102% 

53%  Sale 
I  98%     99% 

93  '  ■,     95  4 

132%  135 

12        Sale 

I  87%  Sale 

56%  Sale 

115      1 20 

50%  Sale 
98       102 


159%  Sale 

91       

95         98 

185% 

33      Sale 
64%     65% 

119% 


66         68 
45%  Sale 
135       180 
56         60% 
32         33% 
x69         72 
.rl23%  Sale 
31%  Sale 
71       Sale 
81%    88 


10%  Sale 

7  7h 

21       Sale 

z46%  Sale 

108      Sale 

132%  145 

21 88%  Sale 

94        94  h 

38         39 

68         70 


235 

4  4 

23% 
20 

ol  I 
31 

108 

4 

84 


240 

!'  .. 

2  i ! 
Sale 

Sale 
32 

II', 
I  10 
- 

88 !  , 

79%   Sale 
al06]  •  Sale 

250      Sale 
LOO       Sale 
I  t 
rtl8%  Sale 

.il  18%   Sale 
.    Sale 


98      Sale 
38        83  H 

93%  Sale 


16%  Sale 

36%  Sale 

60%  Sale 

79%     82% 

3%  Sale 

9         12 

4  5 

65         68% 


238       246 

84       9% 

29%     30 

69%  Sale 

57%  Sale 

101% 

52      Sale 

295         98 !  ', 
92%     93% 

131  %  132% 
10%  Sale 

:S):i,    Sale 

55%  Sale 

tie     ii7 

51%  Sale 

99       102 

239 


Lowest. 


Highest. 


Sale  Prices.    I    Sale  Prices. 
16%  June  16:   16%  June  16 
35      June     6'  35      June     6 


xl75 

57% 
148 
135 

30 

45 
136% 
153 

89% 

35% 

67 

49 


June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 


30  181 

21!   58% 

1  153 
23  139% 
17i   31 

2  45% 
6  144 

10  157 
30    89% 
1     38% 
22i   69 
23    52% 


152  June 
64  June 
29%  June 

107  June 
58%  June 


June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 


160  June 
64  June 
32%  June 

111%  June 


22;   59%  June 


23  148 
5  (?145 


June 
June 


121%  June 
21-16  June 


46%  June 
50      June 

110%  June 
91  %  June 
44%  June 

137%  June 


168% 

57% 
142% 
134 

214 

35 
132% 
147% 

88% 

31 

63% 

45% 


1  125%  June  12; 
1  2  13-32  June  3 


94      June  22 


96 


RANGE  SINCE  JAN.   1. 


Lowest. 


Sale  Prices. 
14%  May   19 
35      May     2 


Apr. 
June 
Jan. 
Mch. 
Apr. 
Mch. 
Jan. 
Jan. 
Mch. 
Feb. 
Jan. 
Apr. 


140% 

63 

29% 
104% 

57% 
1014 

83 
139% 
£7141 

40% 

48 
100% 

85% 

39% 
116 
100 


Jan. 
May 
June 
Apr. 
Apr. 
Feb. 
Apr. 
June 
May 
Apr. 
Apr. 
Jan. 
Apr. 
Jan. 
Jan. 
Jan. 


160  June  14 
72%  Jan.  26 
38%  Feb.  15 

115%  Feb.  3 
65      Jan.   19 

101%  Mch.  20 
90      Jan.   27 

151  %  Feb.  23 

0l49%Feb.  27 
46%  June  27 
60      Mch.  10 

110%  June  26 
91%  June  8 
44%  June     6 

137%  June    8 

102      Jan.   10 


101       Jan. 

cl20%May 

2      Apr. 


June  28  93%  May  13 
111  May  20 
al66%  June  8  al66%  June  8,;al66%  June  8 
a93      June  29  a93      June  29  a93      June  29 


157%  June  1  161%  June  3 
89  June  6  91  June  3 
96%  June  12    99      June     5 


32      June     1 
63      June     1 


65%  June  1 
42%  June  1 


61  %  June 
31%  June  1 
69  June 
118  June 
28%  June 
67%  June 


28   June  22 

10   June  12 

7   June  1 

19%  June  29 

z46%  June  30 

108   June  28 


2183%  June 
93%  June 
37  June 
68%  June 


44 
25 
22 !  i 


6 

27 
23 


Sale 
324 
Sale 
107       109 
6 

Sale 

88  :, 
z79%  Sale 
21 06     107 

250 

LO 

-I  is 

2117 
75 

d39J<Sale 

7       Sale 
■06      Sale 

31  32 

291  92 


99 

42 

121 

L20 

82 


16%  June 
35%  June 
58%  June 
80%  June 

3  June 
10      June 

5  June 
67      June 


a240    June  28 

8%  June 

29%  June  22 

65%  June    1 

56%  June  30 


51% 
2984 

93 
133  4 

L0« 
e84& 

55% 
115% 

50% 
100 

237 
4% 
23% 
20 

II'.. 
■il  ', 
ID'., 
108 

" 
84 
88 

mi, 

250 

II 

-IIS 
21  IS 

B  ' 
.  139% 
0  15-1  ( 

2   95 

x91 


June  30 
June  27 
June  3 
June  2 
June  30 
June  2!) 
June  30 
June  20 


June 
June 
June 
June 
June 
.11 10 

June  30 

June 

June 

June 
June 
June 
June 

June  29 

June  1 
June  5 
June  5 
June  2 
June  6 
June  3 
June  30 
IJune28 
June  1  1 

June  22 
June  23 


34%  June  14 
68%  June  14 


68%  June  3 
47%  June  3 


61  %  June  3 
33%  June  26 

72  June  27 
126%  June  26 

32%  June  15 

73  June  28, 


30  June  9 
144  June  9 
7%  June  1 
23%  June  14; 
52  June  2; 
110   June  9 


190%  June 
95' 2  June 
42%  June 
72%  June 


17%  June 
39%  June 
61  %  June 
81   June 

5%  June 
17   June 

7%  June 
70   June 


245 

9% 

33% 

71% 

59% 


June 
June 
June 
June 
June 


27 
30 
2 
3 
1 
9 


56% 

1004, 

95  1 4 
134 

124 

88 !  i 

57% 

119% 

55% 

100 

240 

5 

21 

I  I  4 

42  % 
110 

5% 

ss4 

1  ns  1  , 

250 

inn 

1  19 

1  53  I  i 

7'. 

34% 

'"■', 


June 
June 
June 

June 
June 
June 
June 
June 
June 
June 

June 

June 
June 
June 

June 
June 

June 

June 
June 

June 

June 

June 
.Mini' 
June 

June 

June 
June 

June 

June 
June 
June 
June 

June 
June 


149%  Apr.  23 
88  Mch.  1 
94      Jan.     5 


27%  Apr. 
57%  Apr. 
121  Apr. 
40  Feb. 
18  Jan. 
50  Jan. 
39%  Mch. 
61       Apr. 


38 

145 

59 

24 


Apr. 
Feb. 
Feb. 
Jan. 


59%  Jan, 

113%  Apr. 

25%  Mch. 

61%  Jan. 


25%  Jan.      3 

8%  Mch.    2 

6%  Mch.  27 

19      Apr.  24 

45       Apr.   11 

108      Jan.   11 


169% 
90% 
31% 
60% 
41% 

a83 
15% 
32% 
48% 
75 
3 
10 
5 
57 


Jan. 
Mch. 
Jan. 
Jan. 
Apr. 
Apr. 
Jan. 
Jan. 
Apr. 
Jan. 
June 
June 
Jan. 
Jan. 


Highest. 


Sale  Prices. 
16%  June  16 
40      Jan.   13 


181% 

63 
153 
141 

31 
a50 
152% 
160 

90% 

38% 

69 

63 


Feb.  3 
Jan.  16 
June  8 
Jan.  6 
Feb.  15 
Feb.  14 
Mch.  30 
Mch.  30 
Feb.  16 
June  14 
June  10 
Feb.  15 


102  Jan.  11 
130%  Feb.  2 
2  15-16  May  8 


100  Jan.  17 
112  Feb.  17 
al60%  June  8 
a93  June  29 
161%  June     3 

91       Feb.     3 

101  May     2 


34% 

68% 
121 

41 

21 

55 

40 

68% 

47% 
145 

62 

34 

72 
126% 

32% 

73 


June  14 
June  14 
Apr.  21 
May  22 
Jan.  27 
Feb.  2 
Jan.  27 
June  3 
June  3 
Feb.  16 
Feb.  23 
Feb.  4 
June  27 
June  26 
June  15 
June  28 


30 


24 

53 

HI 


„%  Feb.  21 

4%  June     9 

8%  Jan.   17 

%  Feb.     8 

%  Jan.      5 

Feb.     2 


190% 

95% 

49 

76% 

45 
a83 

18% 

40% 

61% 

81 
6 

17% 
8 

72% 


June  26 
Apr.  5 
Feb.  20 
Mch.  22 
Apr.  24 
Apr.  23 
Feb.  23 
Feb.  23 
June  8 
May  13 
Feb.  21 
Feb.  3 
Feb.  7 
May     1 


235      Jan.   20  a245 
7%  Apr. 

25      Apr. 

59%  Apr. 

46      Jan. 
101%  Jan. 

39%  Jan. 

92  4  Jan. 

90      Jan. 
128%  Jan. 
8%  Jan. 

77      Jan. 

50 '4  Apr. 
114%  Mch. 

49%  May 

100       Ma\ 

a224     Jan. 

3%  Jan. 

20       Jan. 

17%  Jan. 

10%  Aim  . 

30  Apr. 

35%    \|u. 

104       Aim. 

Feb. 

31  4  Mch. 

86       M.li. 

M>1. 

103',  .Ian. 

:'..(>        .lime 


20 

I 

ll 

20 

0, 

7! 

2i 

I 

i 

9 

L9 

21 
22 
L9 
L5 
L5 
2 

A 

1 41118 

1  1  11  I 

9%.Iuni 
26  61  il  6  June 
93%  Jan, 

30%  Jan. 

so  4  M<  0 


97  '  •  >  June 
39%  Apt . 

Jan. 

Jan. 

Mch. 


June  1 .". 


34 


STOCKS-STOCK  EXCHANGE  RECORD 


[Vol.  lxxxxiii. 


STOCKS. 

N  Y  STOCK  i:\CII  \Mil 


8ALB8  TO  JULY  1. 


Par 
Am  Witting  Paper,  pi. 100 

Anaconda  Copper 25 

Associated  Oil 100 

Batopiliis    Mining 20 

Bethlehem  Steel  Corp.  100 

Preferred    ..100 

Brooklyn  Union  Gas..  100 
Brunsw'kTerm  A  KySec  1 00 

Butterlck .100 

Central    Leather 100 

Preferred    100 

gent  A  So  Amer  Teleg.  100 

Chlno  Copper — 5 

Colorado  Fuel  &  Iron..  100 

Preferred    100 

Col  4  Hock  Coal  &  Iron  100 

Trust  Co  certs  full  paid 
Cornstock  Tunnel 2 

1st  Income  4s 

Consolidated  Gas  N  Y.100 
Corn  Products  Refln..l00 

•  Preferred   100 

Crex  Carpet.. 100 

Cuban- Amer  Sugar 100 

Preferred 100 

Detroit  Edison 

Distillers'  Secur  Corp..  100 
E  I  du  Pont  Pow  pref .  .100 
Federal  Min  &  Smelt..  100 

Preferred    100 

Federal  Sugar  Refining  100 

Preferred   100 

General  Chemical 100 

Preferred .100 

General  Electric 100 

Qoldfield  Consol  Mines.   10 

Homestake  Mining 100 

Internat  Harvester 100 

Preferred   100 

Int  Mer  Mar  stk  tr  ctfs.  100 

Preferred   100 

International  Paper 100 

Preferred    100 

Internat  Steam  Pump.  100 

Preferred   100 

Lackawanna  Steel 100 

Laclede  Gas  (St.  Louis)  100 

Preferred    .100 

Mackay   Companies 100 

Preferred    100 

May  Dept  Stores 100 

Preferred   100 

Miami  Copper 5 

National  Biscuit .100 

Preferred   100 

Nat  Enamel  &  Stamp.  100 

Preferred   100 

National  Lead ..100 

Preferred   100 

Nevada  Consol  Copper.  5 
New  York  Air  Brake..  100 
New  York  Dock 100 

Preferred   .100 

No  Amer  Co  new  stock.  100 
Ontario  Silver  Mining.  100 

Paclfie  Mail  SS. 100 

Pacific  Telep  &  Teleg..  100 

Preferred   ...100 

People's  Gas  L  &  Coke.  100 
Philadelphia  Co  (Pitts)  50 
Pittsburgh  Coal  of  N  J.  100 

Preferred   ..100 

Pittsburgh  Steel  pref..  100 
Pressed  Steel  Car 100 

Preferred   100 

Pub  Serv  Corp  of  N  J..  100 

Pullman  Company 100 

Quicksilver  Mining 100 

Preferred   100 

Railway  Steel  Spring..  100 

Preferred 100 

Ray  Consol  Copper 10 

Republic  Iron  &  Steel.  100 

Preferred    100 

Sears,  Roebuck  &  Co.-lOO 

Preferred    100 

Bloss-Shef field  Steel&I.lOO 

Preferred    100 

South  Porto  Rico  Sug.100 

Preferred    ..100 

Standard  Milling 100 

Preferred ..100 

Tennessee  Copper  Co..  25 

Texas  Co  (The) 1 00 

Texas  Pac  Land  Trust.  100 
DnderwoodTypewrit'r.lOO 

Preferred   100 

Union  Bag  &  Paper...  100 

Preferred    100 

United  Cigar  Mfrs,  pf.-lOO 
United  Dry  Goods  Cos.  100 

Preferred   100 

U  S  Cast  Iron  Pipe  &  F.100 

Preferred   100 

US  Express ..100 

U  S  Indust  Alcohol 1 00 

Preferred    100 

U  S  Realty  &  Improv.100 
U  S  Reduc  &  Refining.  100 

Preferred    ..100 

U  S  Rubber 100 

First   preferred 100 

Second   preferred 100 

United  States  Steel 100 

Preferred   100 

Utah  Copper... 10 

?a.-Carolina  Chemical.  100 

Preferred   100 

Ta.  Iron  Coal  &  Coke..  100 
Vulcan  Detinnlng 100 

Preferred 100 

Wells,  Fargo  Express..  100 
Western  Union  Teleg..  100 
West'gh  E  &  Mfg  assent  50 

First    prpferred  . 50 


Bait  ■  in 
June. 


Shun  s. 
800 
11,810 
100 

1  ,200 

8,100 
6,600 
2,600 

1,750 


30,050 
2,156 

210 

19,175 

9,120 

00 


3,900 

$2,000 

52,400 

13,990 

1,728 

147 

400 


16,985 

328 

1,500 

2,505 


100 

30 

29,657 

31,878 

240 

15,200 

3,000 

6,135 

23,475 

2,300 

5,220 

22,410 

2,705 

100 

79,330 


1,400 

1,284 

15,050 

325 

27,726 

2,900 

1,662 

4,810 

350 

13,475 

370 

48,446 

2,200 

100 


10,750 

185 

6,200 

14,092 

725 

6,105 

8,150 

12,300 

37,350 

975 

9,275 

3,065 

200 

1,973 

300 

200 

12,100 

428 

16,820 

21,285 

8,535 

3,466 

650 

3,300 

15 


100 

280 

490 

75,425 

4,740 

100 

45,387 

5,215 

1,620 

100 

800 

4,745 

1,280 

575 

830 

585 


1,500 
200 


20,700 

1,225 

715 

1,755,485 

27,074 

156,880 

102,325 

1,205 

5,1170 

210 

320 

776 

28,270 

41,537 

567 


Since 

J  mi.   1  . 


•   nbnul 
Jun.  3 
1911. 


PRICES  IN  JUN1 


RANGE  SINCE  JAN.  1, 


Jum    1  . 


Shares. 
22,602 

51  ,770 
B,  loo 

63,170 

18,623 

6,725 

1,235 

186,155 

25,777 

434 

117,2  10 

76,535 

560 

1  ,000 

3001 

86,990' 

840,000 

450,322 

73,866 

22,752 

1 ,982' 

1,100 

2,500 

1,115 

97,168 

2,731 

8,350 

13,286 

2,035 


Hiil.       Ask. 


$38  %  Sale 

45 

52 

$2 

4 

29 

29  % 

59 

Sale 

1 85 

Sale 

8% 

10 

28 

30 

31 %  Sale 

104 

Sale 

3,551 

3,754 

137,784' 

340,413 

1,369; 

137,978; 

17,735 

11,387, 

44,265 

35,495 

37,778 

67,945; 

21,632 

1,410! 

228,211; 

1 

8,530| 

10,827; 

20,805' 

325 

57,354: 

61,150; 

8,874' 

10,125' 

091 

75,515' 

6,742 

141,586 

5,155 

2001 

17 

52,970' 

3,060! 

31,880! 

118,5671 

1,263, 

72,591 

43,202 

77,570 

105,559, 

2,080 

38,780 

9,000 

16,6251 

19,320 

2,000, 

300 

30,515' 

7,792' 

57,5.85' 

104,7ot5 

36,984' 

11,964 

2,030! 

16.8801 

775' 

510 

1,830, 

8041 

590 

172,290 

23,976 

2,400| 

58,4471 

7,590 

7,495 

3,124 

1,712 

13,547 

10,445 

7,560 

8,071 

000 

2, 400 

23,2  15 

1,400 
500 

50,829 

22,330 
11,  OS  5 

10,707,729 

150,217 

345 

658,255 

9,486 

11,420 

210 

405 

8.5881 

223,1  IS 

151,747 

5,307 


31      Sale 

110%  117 

4  5 


Bid. 

29 
•40 

50% 

51 ?; 

32% 
63  % 

,143 

9% 
I    29 
30% 
101 
119 
I  $23% 
I  33 
110 


Ask. 
30 

Sale 

53 

Salt- 
Sale 
Sale 
Sale 

31 

Sale 
103 
120% 
Sale 

33  J* 
115 


Bid. 
29 

5540 '4 

50 

$1% 

33 

02 
L42 
9% 

29  % 

29% 
299% 

xiiay 

$23% 
34« 

110 


135%  Sale 
14%  15 
78      Sale 


57 
36 
88 


67 
39 
9134 


33 


34 


12 

45% 

25 

85 

95 
101% 
151% 

$7% 

84% 
109 
122M 
4% 

155* 

12% 

54 

40% 

85% 

35 
106 

80 

89 

74% 


20 
55 
35 


102 
104% 
Sale 
Sale 

88 
Sale 
Sale 

4% 
Sale 
Sale 
Sale 
Sale 
Sale 

42 
Sale 
102 

93 

75% 


118%  Sale 

125      Sale 

16        17% 

80        86 

54         56 

104      108 

$185*  Sale 

70%  Sale 

35 

65         68 
65}^  Sale 

1%  2% 
27  %  29 
44  Sale 
90  99 
105%  Sale 
xl00%  Sale 
17%  Sale 
66H     70 


30  %  Sale 
92  %  Sale 


159      Sale 

1%       3% 

3%      5 

32         33 

92      Sale 


12 

31c. 

16 
144% 

15 

83 
a73 

36 

90 
110 

36% 

97 

27 

60 


14 

Salt: 

Sale 

Sale 

Sale 
85 

Sale 
38% 
92% 


Sale 
98 

Sale 
64 


132       135 

107%  108, 

164%  Sale 

$6%  Sale 

84%     87J 

124%  Sale 

125      Sale 

4  4, 

17%  Sale 

11%  Sale 

50        52 

41  Sale 
88%  Sale 

42  Sale 
xl04%  Sale 


89         92 

75         70% 

82      Sale 

alll%  Sale 

$20      Sale 

130%  137 

ol27%  Sale 

15         17 


85 

55 

108 

$19 

71 


92 

57 
1095: 
Sale 

73 


30         31 

91%  93 
185  Sale 
119% 

49%  50 
112% 

82 
109       113_" 


$33%  Sale 
135%  Sale 
88        91% 


8 

53 

100 

100 

102 

16 

52 

93 


9 

59 
103 
102% 
102% 

17 
Sale 
100 


76 
1% 

24% 
150% 

94 
105% 
114 

22% 

86% 
102 

35% 
a99 
119 
161% 
1% 
2 

34% 
101% 
$17% 

29% 

93% 
140 
120% 

49% 


Sale 
2% 

26 
Sale 

98 
Sale 
Sale 
Sale 
Sale 
105 
Sale 
Sale 
Sale 
Sale 
3 
5 

35 
Sale 
Sale 
Sale 

95 
Sale 
Sale 
Sale 


69 
4% 

14 

37 
111 

72 

72 
116% 
$44  % 

62% 
123% 


70% 
7 

17 

37% 
Sale 

74% 
Sale 
Sale 
Sale 
Sale 
Sale 


152  160 

73  Sale 

66  Sale 

120  123 


78% 
108 

16% 

51 
$38% 
128 

87% 

81 H 

108% 

7 

57 
102 
105% 
103% 

L7?| 

56 

95 

27 

95 


41 
113 

76% 
r75 !  1 
lis, 

17', 

60 
125 


90 
110 

17% 

55 
Sale 
Sale 

95 
Sale 
Sale 
7% 

59% 
104 
Sale 
105% 
Sale 

58 
100 

29 

98 

79 
6 

19 
Sale 
113% 
Salt- 
Sale 
Salt- 
Salt: 

Sale 
1  26 

63 


ol73  Sale 
81  %  Sale 
78      Sale 

117       119 


.lutu  :jo. 


I.mi  1  >(. 


Highest. 


Lorn  .>'. 


Ask. 

vm 

54 
1% 
33% 

63 

144 

10 

31 

30% 
101 

;-2o% 

Sale 

Sale 
115 


Bale 

28% 

$39% 

51% 

$1% 

62 

143 
9% 


Prices. 

June  21 
Jllllt:  8 
June  20 
June  2S 
June  0 
J  unt:  2,'i 
June  1 
June     1 


Sale 
29% 

$41% 
51% 
$2 
34% 
64% 

1  15% 
10% 


Prices. 
June    9 

J  unt:   13 

June    20 

June    3 

June  19 
June  19 
June  8 
June     6 


30       June  28    32%  June  13 
2100     June  29  103%  Jl 
119      June     2  119%  June  16 
$23%  June  30  $25       June     1 

33%  June     2    .55%  June  20 
alio    June  22  alio    June     8 


12 
27c. 


19% 
Sale 


145% 
14% 

281% 

70 
40 
89 
xl09 
36 


146% 

Sale 

Sale 

78 
Sale 

90% 


28 
64% 


Sale 
99 

36 

673< 


89% 

74% 

83% 
112 
$22% 
137% 
127% 

19% 

97 

55% 
107% 
$19% 

72 


273% 
1% 

27 

49% 
x94% 
106 


Sale 

Sale 

Sale 

112% 

Sale 

Sale 

129% 

Sale 

Sale 

Sale 

Sale 

Sale 

75 

25 

66 
Sale 
2% 

27% 
Sale 

96% 
107 


19%  Sale 

85  Sale 
103%  106 

36         37 

101       103 

xll7     120 

al62%  Sale 

2%      3 

3%       4% 

35%  Sale 
2l01%102% 
$17%  Sale 

30%  Sale 
293%  Sale 
141       142 


20c.   June     3    31c.   June  1 

16      June     1    16      June  1 

144%  June  22  148%  June  6 

14%  June  13!   15%  June  5 

x81%  June  30    84      June  2 

73      June     2    73      June  2 

38%  June  20>  40      June  30 


36      June  22  38%  June     6 

96%  June  22  97      June  21 

27      June     1  35%  June  16 

61       June     5  66      June  15 


132      136 

135      June     7 

105%  107% 

al07%  June27 

161%  Sale 

161%  June  30 

2$5%  Sale 

x$5%  June  30 

84         87 

84%  June  22 

al21%  Sale 

120%  June  20 

122%  125 

123      June  22 

4%  Sale 

4%  June  15 

17%  Sale 

17      June  14 

11         12 

10%  June  19 

49      Sale 

46%  June  22 

42%     43 

41      June    1 

89%     90 

88%  June     1 

35         40 

42      June     1 

2107%  Sale 

xl04%  June  1 

Sale 

27% 
$36    - 

48 

$1% 

29 

59 

135 

9 

28 

26 

98% 
all6 
$21% 

28% 
110 
2 

12 
'20c. 

16 
135% 

13% 

74% 

60 

35 

88% 
107% 

32% 

82 

17% 

48% 

35 


Prices. 

Men.  17 

Apr.  24 
Men.  24 
June  28 
Jan.   12 


' 


Jan. 
Jan. 
Jan. 


Feb.  16 
Apr.  24 
Apr.  22 
Jan.  30 
Apr.  7 
Apr.  22 
Men.  23 
Mch.  3 
Apr.  21 
Feb.  23 
June  1 
Jan.  3 
Jan.  10 
Jan.  10 
Jan.  26 
Feb.  2 
Jan.  19 
Jan.  5 
Jan.  11 
Jan.  18 
Jan.  28 
Jan.  11 
Jan.   19 


Sale 

34% 
$41% 

55% 

$2% 

34% 

64% 
145% 

10% 

31 

33% 
105 
al22 
$25% 

36% 
112 
4% 

14 

34c. 

18% 
148% 

15% 

85 
<J74% 

40 

93% 
116 

38% 

97 

36 

66% 

46 


135   June  7 

a  107%  June27 

166   June  5 

$6%  June  1 

85%  June  13 

126%  June  2 

125   June  5 

5%  June  17 

19%  June  17, 

1 1  %  June  26 

50%  June  2 

43%  June  28 

90%  June  12 

42   June  1 

109%  June  19 


89% 

74% 

80% 
112 
$20 
135 
128 

16% 

92 

55% 
107% 
$19 

73 

24% 


June  23 
June  16 
June  22 
June  2 
June  1 
June  6 
June  2 
June  27 
June  26 
June  30 
June  30 
June  1 
June  2 
June  21 


50%  Sale 


78%    90 
107%  110 
16%     17% 
52         54 
$41  %*Sale 
21 20     123 
89         94 
2l02%Sale 
111%  Sale 
7  8 

x56         59% 
103       109 
105%  107% 
106       107 
ol6J  ■  Sale 
o57%  Sale 
96         99 
23         29 
93         99% 
76        77 

5 

15 

41%  Sale 
114      Sale 

76%  77% 
278%  Sale 
118%  Sale 
$49%  Sale 
55%  Sale 
124%  127 
72        72% 


al72%  Sale 
278%  Sale 

75         75% 
3-110     120 


273% 
1% 

26 

49% 

97 
105% 
112% 

19% 

83% 
103% 

35% 

100% 

119 

161% 

2 

2% 

35% 
Z108  3- 
$17% 

29% 
293% 
140 
119% 

49% 
allO 


June  23 
June  9 
June  7 
June  22 
June  14 
June  1 
June  20 
June  30 
June  8 
June  5 
June  1 
June  6 
June  1 
June  1 
June  17 
June  26 
June  2 
j  June  6 
June  5 
June  1 
June  22 
June  1 
June  28 
June  1 
June  12 


110 
16% 
51 

xll5 

90 'J 

81 H 

108 
7% 
59% 
104 
105% 
105% 

a97 


June  20 
June  3 
June  20 
June  1 
June  15 
June  27 
June  1 
June  1 
Juiit'  15 
June  26 

June  5 
June  2 
June  28 
June  26 
June  -. 


olOO  Jan.  19 
103%  Jan.  10 
xl45%  Mch.  3 

$5%  Jan.  14 

a84   May 

109   Jan. 

122%  Jan. 

4%  Apr. 

15%  Jan. 
9  %  Apr. 

44%  May 

38%  Apr. 

84%  Jan. 

38   Feb. 
102   Apr. 


Prices. 
Feb.  7 
June  13 
Apr.  12 
Jan.  27 
June  19 
Apr.  7 
June  8 
Feb.  15 
Mch.  30 
Feb.  2 
Feb.  10 
Mch.  30 
May  19 
Feb.  6 
May  25 
Feb.  8 
Mch.  22 
May  22 
Apr.  6 
June  6 
May  17 
May  29 
Apr.  6 
June  30 
May  16 
May  15 
Mch.  1 
May  20 
Feb.  16 
May  19 
Mch.  16 


92% 

75% 

87 
112% 
$22% 
138% 
129% 

20% 

97 

57% 
108 
$21% 

75% 

24% 


June  8 
June  3 
June  26 
June  21 
June  26 
June  24 
June  24 
June  30 
June  30 
June  14 
June  26 
June  15 
June  19 
June  21 


76% 
1% 

27% 

52% 

97% 
106% 
118% 

23% 

88% 
106 

37% 

102-4 

119% 

162% 

2% 

2% 

39 
103 
$18% 

31% 

96 
146 
1205* 

52 
ollO 


June  5 1 
June  9 
June  3 
June  8 
June  23 
June  28 
June  3 
June  5 
June  1 
June  7 
June  27 
June  16 
June  1 
June  15 
June  29! 
June  26 
June  14 
June  15 
June  14 
June  15 
June  5 
June  9 
June  6 
June  15 
June  12 


70 
3% 


June  20 
June  2S 


113] , 

70"  s 
.r75% 
117', 
$47 

53% 
124 

13 

60 
al723 
z78% 

74% 

I  1  S  •  s 


June  22 

June  5 

June  1 

June  1 

June  9 

June  1 

June  19 

June  19 

June  3 

June  8 

June  8 
i  June22 

June  20 

June  17 

June  (i 


110 

17% 

52 
$44 
128% 

90  % 
sill 
113% 
8% 

59% 
106% 
108 
106% 

18 

alOO 


June  20 
June  5 
June  21 
June  13 
June  3 
June  27 
June  26 
June  10 
June  26 
June  26 
June  19 
June  20 
June  16 
June  2 
June  S 
June     6 


89%  June 
74%  June 
70      Apr. 

112      June 

$18%  Apr. 

117%  Jan. 

;124  Jan. 
16%  May 
85  Jan. 
50%  Apr. 

105%  Mch. 

$17%  Apr. 
68       Apr. 

124%  June 

'066  Apr. 
64      Jan. 

1  %  May 

j  23%  Apr. 
1  44  Jan. 
a95  Jan. 
103  Apr. 
xl00%  Jan. 

17%  Jan. 

67%  Jan. 
103      Apr. 

30%  Jan. 

92%  Jan. 
116%  Jan. 
159      Jan. 

2  Apr. 
2%  June 

'  31  Jan. 
92      Jan. 

$15%  Apr. 
29%  May 
92  %  Apr. 

136%  May 

119%  Jan. 
49      Apr. 

alio  June 
82      Apr. 

110  Feb. 
16%  June 
51  May 
$32    Jan. 


X115 
i  87 
63 
103 


June 
Mch. 
Mch. 

Mch 


6%  Apr. 

56%  Apr. 
101%  Mch. 
100%  Jan. 
102%  Jan. 

15      Jan 


78 %  June     6 
4      June  2S 


is1-  June  28 

ill's  June  29 

, i  '  -.  June    7 

80      June  15 

1 19%  June    2 

g  June  14 

61      June    1 

.1127 '■■  JuneUi 

72      June  21 1 

15      June    8 

70      June  L3 

(1175%  JunelO 

I  83      June     2 

78      June     1 

119     June  23 


50 
95 
25 
91 


Jan. 
Jan. 

May 
May 


65%  Jan 
3%  Mch. 

11%  Apr. 

36  Jan. 
109%  Jan. 

72%  Jan. 

71%  Jan. 

116%  Jan. 

,  Apr. 

53%  June 
122%  Apr. 

52       Jan. 

13  June 
a50  Jan. 
al50    Jan. 

71%  Apr. 

64%  Apr. 
IllO       Jan. 


135 
108 
168% 

$7% 
a87 
129 
128% 
5% 

19% 

13% 

56% 

44 

90% 

48 
114% 


Feb.  16 
Apr.  5 
May  29 
Jan.  3 
May  26 
May  8 
May  4 
Jan.  30 
June  17 
Jan.  31 
Jan.  17 
Feb.  8 
June  12 
Apr.  12 
Jan.   20 


95 

77 

87 
112% 
$22  J* 
141 
130 

20% 

97 
159 
109% 
$21% 

76 

25 
a66 

76% 
1% 

29% 

54% 

99% 
109 
118% 

23% 

SSl4 

106 

37% 
102% 
120 
163 
2% 
3 

39 
103 
$18H 

35% 

99% 
192 
xl22 

56% 
112 

90 
113 

17% 

52 
$44 
136% 

92 
111 
113% 
9 

59% 
106% 
108 
107 

19 

61 
al05 

30 

97% 

79  % 
4% 

11% 

47% 
114% 

79 

82% 
120% 
$52% 

70j| 
1  28 '  j 

72 

15 

70 
177 

84% 

79 


14123 


Feb.  2 
Mch.  7 
June  26 
June  21 
June  26 
Apr.  4 
Feb.  4 
June  30 
Junel30 
Feb.  4 
May  22 
June  15 
Feb.  4 
Feb.  16 
Apr.  25 
May  18 
Feb.  28 
Jan.  4 
Jan.  31 
Mch.  10 
Jan.  19 
June  3 
June  5 
June  1 
June  7 
June  27 
June  16 
Feb.  7 
Jan.  30 
Jan.  13 
Apr.  27 
June  14 
June^l5 
May  18 
Feb.  6 
Feb.  1 
Feb.  6 
Mch. 15 
Feb.  6 
Feb.  15 
Jan.  7 
Jan.  24 
June  5 
June  21 
June  13 
Feb  4 
Jan.  24 
June  26 
June  10 
Feb  10 
Jan  30 
June  19 
June  20 
Feb.  18 
Feb  23 
Feb.  23 
Jan.  27 
May  26 
May  29 
May  29 
Jan.  13 
Feb.  23 
Mch.  1 
Apr.  10 
Mch.  1 
Feb.  6 
Feb.  4 
June  14 
Feb.  28 
Mch.  15 
June  21 
June  8 
June  13 
May  26 
May  24 
May  29 
Jan.      5 


j  a  Less  than  100  shares,    b 
iix  Ex-dividend,   e  Quoted 


Ex-rights,   c  Ex-div.  &  rights,   d  1st  paid,   e  2d  paid.   /Full  paid, 
ex-dividend  during  the  month  and  prior  to  this  date. 


g  3d  paid,   h  Ex  stock  div.    A:  Stamped  extended 
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General  Quotations 

OF 

BONDS    AND    STOCKS. 

1.  In  the  following  thirty  pages  of  tables,  quotations  are  given  for  all  the  more  important  securities  listed  on  any 
Stock  Exchange  in  the  United  States;  also  for  leading  unlisted  and  inactive  securities. 

2.  Quotations  from  all  Stock  Exchanges  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  of 
issue.  As  the  New  York  Stock  Exchange  began  with  Jan.  2  1909  to  quote  all  bond  prices  "and  interest,"  we  have  adopted 
the  same  method,  and  no  longer  employ  a  designating  mark  to  indicate  the  fact  except  where  there  is  a  deviation  from 
this  rule.  The  reader  will  understand,  therefore,  that  unless  the  letter  "/"  is  prefixed  to  the  price,  he  must  pay  accrued 
interest  in  addition  to  the  price.  This,  however,  does  not  apply  to  income  bondsor  bonds  in  default,  in  which  cases  the 
price  includes  the  interest,  should  there  be  any. 

3.  The  letter  "/"  prefixed  to  bond  prices  denotes  that  the  quotation  is  a  flat  price — that  is,  that  the  accrued  interest 
forms  part  of  the  price,  and  therefore  the  purchaser  does  not  have  to  provide  for  it  separately  in  making  payment.  As 
already  stated  in  the  case  of  income  bonds  and  bonds  in  default,  the  price  is  always  "flat,"  and  no  designating  mark  is 
employed  to  indicate  the  fact. 

4.  Stock  prices  marked  thus  (d)  are  per  share.  All  others  are  per  cent  except  bank  stock  prices,  which  are  quoted 
per  share  unless  otherwise  stated. 

5.  It  should  be  borne  in  mind  in  the  use  of  these  tables  that  the  quotations  for  many  inactive  and  unlisted  securities 
are  merely  nominal,  but  in  all  cases  the  figures  are  obtained  from  sources  which  are  considered  reliable. 

6.  The  following  abbreviations  are  often  used,  viz.:  "M"  for  mortgage,  "g"  for  gold,  "g'd"  for  guaranteed,  "end"  for 
endorsed,  "cons"  for  consolidated,  "conv"  for  convertible,  "s  f"  for  sinking  fund,  "1  g"  for  land  grant,  "op"  for  optional, 

7.  The  black-faced  type  in  the  letters  shawing  the  interest  period  indicates  the  month  when  the  bonds  mature. 

NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds 

RAILROAD  BONDS 

Bonds  of  companies  consol'd  are 

often  under  the  consolidated  name. 

Adirondack — See  Del  &  Hudso 

Akron  &  Barb  Belt  g  4s  '42.  J&D 

Alabama  Cent — See  South'n  Ry. 

Ala  Gt  South  1st  5s  Dec  '27-J&J 

Gen  M  5s  Dec  1  1927  £..J&D 

Eq4%sgNov'll  May'16.M&N 

Belt  Ry  of  Chattanooga — 

1st  M  5s  July  1  1945.. -J&J 

Alabama  N  Orl  T  &  P  June— 

"A"  deb  5s  g  191 1-1940. M&N 

"B"  deb  g  5s  191 1-1940.M&N 

"0"  deb  g  6s  Nov  1  1940.  A&O 

Ala  Tenn  &  Nor  5s  1956.. A&O 

Ala  &  Vlck— Con  g  5s  1921 .  A&O 

2d  consol  g  5s  1921 A&O 

Vlcks  &  Mer  1st  g  6s  '21 .  A&O 
Albany  &  Susq— See  Del  &  Hud 
AlleghenyValley — See  Penn  RR 
Alleg  &  West— See  Buff  R  &  P 
Allentown  Term  4s  g  191 9.. J&J 
Alton  Bridge— See  St  C  M  &  StL 
Ann  Arbor  1st  g  4s  1995.Q-J 
Arkansas  Oklahoma  &  West — 

let  g  6s  Jan  1  1947 J&J 

Aroostook  Northern — See  Bango 

AroostookValley — See  Canadian 

Aaheville  &  Spartanburg — S  U& 

Col  1st  m  g  gu  4s  1995..J&J 

Atch  &  East'n  Br— 4s  1928.J&J 

Atchison  Topeka  &  Santa  Fe — 

Gen  mort  gold  4s  1995. .A&O 

Adjustment  4s  July  1  '95. Nov 

Stamped M&N 

Conv  g  48  1955  opt J&D 

Oonvg  4s  1960. J&D 

Conv  g  5s  1917 J&D 

Deb  4s  Ser  J  1912 .F&A 

Ser  K  1913 F&A 

Ser  L  1914 F&A 

Tran  S  L  1st  g  4s  1958... J&J 
Chic  &  St  L  1st  6s  1915.M&S 
E  Okla  Div  1st  g  4s  '28.M&S 
Hutch  &  So  1st  g  5s  1928.J&J 
San  Fr  &  San  Joaquin  Vail — 

1st  g  5s  Oct  1  1940 A&O 

Santa  Fe  Prescott  &  Phoenix 

Istg5sl942 M&S 

Atlanta  Birm  &  Atlantic — 

1st  M  g  5s  Jan  1  1936  op  J&J 

Col  tr  notes5s'10ext  to'12M&N 

Atl&Birm  1st  g  5s  1934     J&J 

AtlKnox&Cin— SeeLouis&Nash 

Atlanta  Knoxv  &  Nor — See  Lou 

Atlantic  &  Dan— See  South  RR 

Atlantic  City— 5s  1919. ..M&N 

1st  consol  g  gu  4s  1951. .J&J 

Atlantic  Coast  Co  of  Conn — 

Certs  Indebt  5s  irredeem.J&D 

Certs  Indebt  4s  opt  1920. J&J 

4s  1925  opt  1910 J&J 

Atlantic  Coast  Line  RR — 
1st  cons  4s  July  1  1952  M&S 
Col  tr  g  4s  Oct  1  '52  op  M  &N 
Conv  deb  4s'39  op.'lO.M&N 
Eq  4s  Sept  '12-Mch'17  M&S 
AlaMld— 1st  gu  g  5s'28M&N 
Atlantic  Coast  Line  of  SC — 
Gen  1st  g  4s  July  '48.  J&J 
N  Eof  S  C  6s  19.33.. J&J 
Brun  &  West  1st  4s  '38.J&J 
Cent  of  So  Car  6s  '21.. J&J 
Char  &  Sav  gen  7s  1936  J&J 
Fla  So  1st  g  gu  4s  '45.. J&J 
Nor  &  Car  5s  1939.. A&O 
Pet'b'g— ClassASs  g'26.J&.| 
Class  B  6s  g  1926..A&0 
Rich  &  Peters  6s  1015.M&N 

Consol  7s  1915 M&N 

Consol  4%s  g  1940.  A&O 
SavFla&W  1st  g  6s  '31  A&O 

1st  M  g  5s  1934 A&O 

Silver  Spgs  Ocala  &  Gulf— 

4s  g  1918 ..J&J 

Wll  &  Wei  gen  g  5s  '35.  J&J 
Gen  mort  g  4s  193.r>  J  A. I 
Atlantic  Tenn  &  O— See  So  Ry 
Atlantic  &  Yadkin — See  Southe 
Augusta  South — See  South  i; 
Aug  Term— See  Charl  &  \\  Cm 
Austin  &  Northw'n — See  So  Par 
Bait  Ches  &  Atlan— See  Pa  RR 


Bid. 


91% 

107% 
104 

b  4%% 

100% 

if  110 

if  105 

If    98 

92 

102 

98 

109 


99 

81% 

95 
r  &  Aro 
Pac. 

82 
82 

98  % 
91  % 
91% 

113% 
104% 
113)4 

99  % 
99  % 
98% 
93% 

106 

96% 
102 

111 

108% 

f  35 
84 
97% 


isv  &  N 

105% 
k    93 

f  104 

f  "93% 

95  % 
94 

-.19 !  [ 
Basis 
107% 

06 '.; 

US',. 

95 '  i 

1  ID 

92  !  I 

110 

107 
117 
107 
I  10 

1 03 
I  26 

I  I  I 

97% 

i  in 
96 

rn  Ry. 


Ask. 


94% 


112 
107 
100 
98 
103 
103 


82 

ostook. 

85 


99 
92 

91% 
114 
104% 
114 


93% 


97% 
106 

112 

109% 

37 
87 
99 

ash 

106 
94 

106 

"95"" 

95% 
94% 
100 

1.10 

109 
99 
"96% 


93 


128 

100 


Bonds 

Bait  &  Cumberland  Valley — 
RR  1st  M  6s  July  1929. ..J&J 

Exist  M  6s  Julv  1931 J&J 

Bait  &  Harrisb— See  West  Md 
Baltimore  &  Ohio — 

Prior  lien  3  %s  g  1925 J&J 

1st  M  4s  g  July  1  1948.. A&O 

4%%  notes  1913 J&D 

Pitt  Jc&M  div  3  %s  g'25.M&N 
Pittsb  Lake  Erie  &  W  Va— 

Refund  gold  4s  1941 -M&N 
S  W  div  1st  g  3%s  1925. J&J 
Central  Ohio — 

Reor  1st  con  g  4%s'30M&S 
Monon  Riv  1st  g  5s  1919.  F&A 
Pitts  CI  &  Tol  1st  6s  '22. A&O 
Pitts  June— 1st  g  6s  '22.. J&J 
2d  g  5s  July  1  1922.. .J&J 
Pitts  &  West— 1st  4s  '17.  J&J 
Sch  Riv  East  Side  4s  '25.J&D 
W  Va  &  Pitts  1st  4s  g  '90  A&O 
Bangor  &  Aroostook — 

1st  mort  5s  g  Jan  1  '43. -J&J 

2d  5s  g  July  1  1945 J&J 

Cons  refund  g  4s  1951 J&J 

Piscat  Div  g  5s  Jan  '43.. A&O 

Van  Bur  Ex  5s  g  Jan  '43. A&O 

Washburn  Ext  1st  5s  '39F&A 

Aroostook  Nor — 5s  g  '47. A&O 

Nor  Maine  Seaport  5s  '35A&0 

Battle  Creek  &  Stur— See  MichC 

Beech  Creek— See  N  Y  C  &  H 

Bellingham  Bay  &  British  Col— 

1st  g  5s  Dec  1  1932. J&D 

Bell  &  Caron. — See  Illinois  Cent 
Bell's  Gap— See  Pa  &  Northw'n 
Belt  RR  &  Stk  Yds  (Ind'p'ls)— 

1st  ref  g  4s  1939 M&N 

Belt  Ry  of  Chat.— See  Ala  Gr  So 
Belvidere  Del— Gu  4s  1927. F&A 

1st  g  gu  3%s  1943 J&J 

Bennington  &  Rutl'd — See  Rut 
Big  Sandy  Rv— See  Ches  &  Ohio 
Birm  Belt— See  St  L  &  San  Fr 
Birmingham  Terminal — 

1st  gold  4s  1957  guar... M&S 

Boca  &  Loyalton  6s  '23  op.  A&O 

Boonv  St  L  &  Sou  lst6s'll.F&A 

Boston  &  Albany— 4s  1913.A&0 

4s  May  1  1933  gu  NYC.M&N 

4s  May  1  1934  gu  N  Y  C.M&N 

4s  May  1  '35  gu  N  Y  C.M&N 

3%s  Jan  1  1951 .J&J 

Ref  3  V2s  1952  gu  NYC. .  A&O 
Boston  &  Lowell  4s  1913.. F&A 

4s  March  1915 M&S 

4s  July  1  1916 J&J 

4s  Oct  1  1918 A&O 

4s  April  1932 A&O 

3%s  July  1  1919. J&J 

Boston  &  Maine — 4%sg'44J&J 

4%s  April  1   1929 A&O 

4s  Sept  1  1926 M&S 

4s  Feb  1  1937 F&A 

4s  Aug  1  1942.. F&A 

3%s  Nov  1  1921. M&N 

3%s  Jan  1923. J&J 

3s  Julv  1  1950. ..J&J 

PortsGtF&Con  4%s  '37. J&D 
Bos  &  NYAL— See  NYNH&H 
Boston  &  Prov— 4s  1918.. J&J 
Boston  Rev  B  &  L  4%s  '27 ..J&J 
Bruns  &  W— See  At  Coast  Line 
Buffalo  Creek  1st  5s  1941.. J&J 
Buff  N  Y  &  Erie— See  Erie 
Buffalo  Rochester  &  Pittsburgh 

General  5s  g  1937 M&S 

Con  g  4%s  1957 M&N 

Equip  4 'v-:  '  >  B  1922.. M&N 
Equip  C   I1  i  Ser  !•'  1927.  A&O 

Equip  4s  Ser  Q  1929 A&O 

Al  A  West  4s  g  guar  1998.  A&O 

Clear  &  M  1st  6a  g  gu  '43.  J&J 

Rod)  A  V  1st  g  68  1921. .F&A 

Consol  1st  g  6l  1 922. .J&D 

Buffalo  &  Southwest— See  Erie. 

Buffalo  &  Susquehanna  By. — 

1st  g  4%s  April  1  1953  .M&N 

RR—]<vf  4h  April  1   L95)    J&J 

BurlCed  RapA  N<>     SeeCRI&P 

Burl  &  Mo  (Neb)     See  0  B  &  q 

California  Northwestern — 

1st  M  s  f  e  5s  1928  gU-.A&O 
California  Pacific  See  So  Pac 
Cam  &  Clear— 1st  5s  g  1941  .J&J 


Bid. 


112 
110 


92% 
98% 
100% 
88 

91% 

90% 

98 
102% 
113% 
112% 

95 

97% 
100 

95 

106 
100 

80 
103 

95 

96 

104"" 
Riv. 
93 


98 
90% 


86 

106 

100 
99 
99 
99 
99 
88 
88 

99% 
98% 
98% 
98% 
98% 
94% 

104% 

103% 
96% 
96% 
95% 
93 
92% 
74% 

105% 

99% 
102% 

107 


113% 
106 ' , 
100 

99% 

96 

98% 

lll'.l 
M   1  - 
116% 


/     32% 
I      Ifl 


104% 
107 


Ask. 


92% 

98% 

100% 


91% 
91% 


105 


100% 
98% 


100 
I68~" 

95 

97% 


92 
108 


100 
99% 
99% 

89" 


105% 

104% 

97% 

97% 


94% 
93% 


106% 


108% 


100 


33% 
47 


105% 


Bonds 


Canada  Sou  1st  6s  1913 J&J 

2d  mort  5s  Mar  1  1913..M&S 
Can  No— Land  gr  4s  1919. F&A 
1st  con  deb  4s  1930  gu.J&D30 
Can  Nor  Div  4s  1929  gu.F&A 
Imperial  Roll  Stk  4%s  ser  V. 
Nov  1  1911-1920  gu..M&N 
Winnipeg  Term  g  4s  '39  g  J&J 
Canadian  Pacific — 

1st  M  deb  £  g  5s  1915 J&J 

Cons  deben  4s  perpetual  ..J&J 
Aroostook  Val  4%s  1929  F&A 
New  Brunsw  1st  g  5s  '34.  F&A 
Cons  deb  4s  perpetual.  .J&J 
Ont&Que  deb  gu  5s  perp.J&D 
Carb  &  Shaw— See  Ills  Central. 
Carolina  Cent — See  Seab  Air  L 
Carolina  Clinchfield  &  Ohio — 

1st  g  5s  1938  op ...J&D 

Carthage  &  Adiron — See  NYC 
Catawissa  cons  g  4s  1948. .A&O 
C  R  la  F  &  N— See  B  C  R  &  N. 
C  R  &  Mo  Riv— See  Chic  &  N  W 
Cent  Branch  Ry — See  Mo  Pac 
Cent  Br  U  Pac— See  Mo  Pac. 
Central  of  Georgia — 

1st  M  g  5s  Nov  1  1945..F&A 

Consg  5s  1945 M&N 

1st  in  (up  to  5)  Nov  1945.0ct 
2d  in  (up  to  5)  Nov  1945. Oct 
3d  in  (up  to  5)  Nov  1945 .Oct 
5%  notes  Mch  1  1912. .M&S 
Eq  4%s  Ser  H  1912-16. F&A 
Eq  4%s  Ser  I  1912-16. ..J&J 
Eq  5s  SerK  Sept  1911-17M&S 

Chat  Div  g  4s  1951 J&D 

Macon  &  Nor  g  5s  1946.  .J&J 
Mid  Ga  &  Atl  1st  5s  1947. J&J 

Mobile  Div  g  5s  1946 J&J 

Oconee  Div  1st  g  5s  1945.J&D 
Cent  RR  &  Bkg  Co  of  Ga— 

Coll  tr  g  5s  1937  opt.. M&N 
Chattahoochee  &  Gulf  RR 

1st  g  5s  July  1  1930. .J&J 
Chat  R  &  South  g  5s  '47. J&J 
Eatonton  Br  5s  g  1926.. J&D 
Ocean  SS  Co  g  gtd  5s  '20. J&J 
Central  New  England — 

1st  g  guar  4s  1961  op  1921  J&J 

Gen  lnc  g  6s  Feb  1  '49.. Oct  1 

Dutchess  Co  4%s  '40  gu.J&D 

Central  of  New  Jersey — 

Gen  M  (now  1st)  g  5s  '87. J&J 
Equip  4s  Apr  '12  to  '13.  A&O 

Equip  4s  May  1912 M&N 

Am  D&Imp  Co  gtd  5s  '21  _  J&J 

Leh  &  W  mort  5s  1912. M&N 

Con  g  4s  1915,  1920,  1925, 

1930,    1935 J&D 

N  Y  &  L  Br  gen  4s  '41. M&S 

Geng5sl94l M&S 

Central  Ohio— See  Bait  &  Ohio 
'Central  Pacific— See  So  Pacific. 
Cent  Vermt  1st  4s  May  '20.Q-F 
Charl&West  Car  1st  5s  '46.  A&O 
Aug  Term  1st  gu  g  6s  '47.  A&O 
Chateaugay  Ry — See  Del  &  H 
Chattanooga  Station  Co — 

1st  mort  g  4s  1957  gu J&J 

Chesapeake  &  Ohio — 

1st  con  g  5s  1939 M&N 

General  4%s  gold  1992.  M a,- s 
Conv  g4%s  1930  op  '16  FA  \ 
Gen  fdg  &  impt  5s  1929. .J&J 
Coll  g  Qotes4%sJunl'14  J&D 
Car  tr  g  4s  Ser  B  '11-M2  I  A  \ 
Car  tr  g  4s  Ser  C  '1 1  -'1 2 .  M  &  S 
Car  tr  g  4sSerII  Oct'l  1  -1 6A&() 
Craig  Valley  1st  5s  g  '40- J&J 

Potts  Creek  4s  1940 J.V.I 

R  &  A  Div  1st  cou  g  4s  '89J&.I 

2d  con  g  4s  1989 J&.) 

WarmSp  Val  1st  5s  g  *41  .M&S 
CoalRlver  Rv  1st  4sgu'46Jd  D 
1  '.levator  Co  g  4h  guar  '38  A&O 
Bis; Sandy  ilv  1st  g  4* '44.1  &  i> 
GrWrRylstggd  is  mom  &  N 
Raleigh  &  8  W  1st  4g  »8fl.Jd  J 
Chesterfield  &  Lancaster — 

1st  in  e  5s  Aug  1  1955. ..F&A 
Chicago  &  Alton  Ilv — 

1st  lien  g  3%S  1960 J&J 

RR  refund  g  :ts  1949  A&O 
6%  notesMcnl6'18op']  l  MA! 

Eq  Asso'n  4s  191  1-'i:>  M&N 
Miss  H   Bdce  61  e  1913      A&O 


Bid. 


102% 
100% 
100 
ZflOO 
97 

6  5% 
98% 

If  105 
If  103 
97 
If  112 
if  100 
If  126 


95 

100 


112% 

108% 
f     99 
f     97 
f     96 

100 

6  5% 

b  5% 

6  5% 

88% 

106 

105% 

109% 

106 

103 

f  100 

f  106 

f  102 

101 

93 
101 

104% 


121% 

■iv  ; 

4%% 


100Ji 

Basis 
99% 
105 


89% 
104% 
116 


99% 

b57a 
100 


Ask. 

102% 
101% 

102" 


4%% 
100 

107 
104 
99 
114 
102 
128 


100 
101 


109% 
101 
100 
98 
100% 
4%% 
4%% 
4%% 


110% 

108 

107 

102 
110 
105 
108 

93% 

106" 

123 

■*•■; 

107 


4%% 


90% 
106% 
118 


92% 


101  !, 
96% 

106 
99% 

■«'■..'. 
I',', 
4%% 

108% 

83 '  \ 

87% 

"87"" 
100 

68 

73  \ 

99% 


ft  Basis,     f  This  price  includes  accrued  interest,     k  Last  sale.     I  In  London,     n  Nominal.     1  Sale  price. 
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GENERAL  QUOTATIONS 


[Vol.  lxxxxiiI. 


NOT1CR. — All  bond  prices  are  now  "and  interest"  except   where  marked  "f  and  income  and  defaulted   bonds. 


Bonds. 


Hut.     i    Ask. 


Bonds. 


101  % 

90S 

w-, 

SS 

BOM 

IOC 

99  % 
98  ^ 
99 

101 

102 


si  i, 
126% 
110% 


109% 
10.r) 
1 05 
84% 

116 


92 
90  % 

127% 

107  % 

94 


104 
95 

98 

86% 
102% 


Chicago  Burlington  A  Quincy— 

5a  debenture  1913 MAN 

Gen  M  4s  1958 MA! 

Denv  Kxt  col  tr  is  1922  FAA 
IlllnolsDi  v  3  %s*49  op  '29 .  J  .V  J 

4s  Julv  1  1949. JAJ 

Iowa  Div  s  f  5s  1919...  A  *0 

Strikintr  fund  4s  1919. -AAO 

Nebraska  Ext  4s  1927.  .Ma  n 

S  W  Div  8  f  4s  1921 MAS 

Burl  A  Mo(Neb)con6s'18.J.vJ 
Repub  Vail  1st  6s  1010  .KvJ 
CBAQ  Joint  4s— See  Gt  Nor 

Chicago  &  Eastern  Illinois — 
Ref  &  Imp  M  4s  g  '55  op. JAJ 
1st  consol  6s  gold  1934.AAO 
Gen  consol  1st  5s  1937.    MAN 
Eq  4%s  Jan  '12  to  Jan  '15  J  A  J  b  5%% 
Eq  4%sSerEto  Aug'lo.F&A  b  5%% 
Ch  &  I  C  Ry— 1st  5s  '36.JAJ 
Danv&G  Crist  M  6s  '20.  MAN 
EvT  H  A  Chic  inc  6s  '20  M  &  N 

Chic  Gt  West— 1st  4s  1959   MAS 

Chicago  Hammond  &  Western — 
1st  gold  6s  Jan  1  1927..  JAJ 

Chic  A  1  C  Ry— See  Chic  &  E  III 

Chicago  Indiana  &  Southern  Ry 
Con  mtge  g  4s  1956  guar.JArJ 
Ind  111  A  la  1st  g  4s  1950  J  A:  J 

Chicago  Indianap  &  Louisville — 
Refund  mtge  g  6s  1947.  ..J&J 
Refund  mtge  g  5s  1947... J &J 
Ref  m  g  4s  1947  Ser  C  __J&J 
lndianap&Louis  1st  4s  '56J&J 

Ch  I  &StL  ShL— See  C  C  C&St  L 

Chicago  Lake  Shore  &  Eastern — 
1st  M  4%s  1969  op  1919. J&D 

Chic  Milw  &  Puget  Sound — 
1st  M  g  4s  1949  guar  J&J-Q-J 

Chicago  Milwaukee  &  St  Paul — 
Gen  g  4s  A  May  1  1989. .J&J 
Gen  g  3  %s  B  May  1  1989.  J&J 
Terminal  5s  gold  1914... J&J 
Deb  gold  4s  July  1  1934.  .J&J 
Chic  &  L  Sup  Div  g  5s  '21  J  &J 
Ch  &  Mo  Riv  1st  5s  1926. J&J 
Ch&  Pac  WestDiv  5s  '21. J&J 
Dak&Gt  So  1st  g  5s  1916. J&J 
Dubuque  Div  1st  6s  1920. J&J 
Fargo  &  So  g  6s  ass'd  '24.J&J 
La  C  &  D  Div  1st  5s  1919.J&J 
Milw  &  Nor  1st  6s  1910— 
Ext  at  4H%  to  1913..J&D 

1st  consol  6s  1913 J&D 

Wis  &  Minn  Div  g  5s  '21  .J&J 
Wise  Vail  Div  1st  6s  '20. .J&J 

Ch  &  No  M — See  Pere  Marquette 

Chicago  &  North  Western- 
Con  s  f  7s  Feb  1  1915 Q-F 

General  M  3  Hs  g  1987.M&N 

Gen  M  gold  4s  1987 M&N 

Sink  fund  deb  5s  1933. .M&N 

Sinking  fund  6s  1929 A&O 

5s  1929 A&O 

30-year  deb  5s  1921  ..A&O  15 

Exten  bonds  4s  1926. F&A  15 

Cedar  R  &  M  1st  7s  1916. M&N 

Bover  Val  1st  g  3%s  '23.  J&D 

Frem  Elk  &  Mo  V  6s  '33.  A&O 

la  Minn  &  NWlst  3%s'35J&J 

ManitowGB&NW3%s'41.J&J 

Marshf  ext  1st  M  5s  '22.  .A&O 

Milwaukee  Lake  Shore  &  W — 

Con  1st  6s  gold  1921.. M&N 

Mich  Div  1st  g  6s  1924. J&J 

Ashland  Divlst  g6s'25.M&S 

Ext  &  imp  s  f  g  5s  '29. F&A 

StP  E  Grfr  1st  6s  g  '13.J&J 

Mil&StateLine  1st  3%s*41J&J 

Minn  &  la  1st  g  3  %s  '24.  J&D 

N  W  Un  7s  g  June  1  '17.M&S 

Peoria  &  Norw  3%s  '26.M&S 

Prin  &  Northw  3  %s  1926. J&J 

Sioux  City  &  Pac3  %s'36-F&A 

Wino  &  St  P  1st  7s  1916. J&D 

Chicago  Peoria  &  St  Louis — 
Prior  lien  g4Hs  1930...M&S 
Cons  mtge  gold  5s  1930  ..J&J 
Income  5s  July  1  1930 

Ghic  Rock  Isl  &  Pac  Railway — 

General  gold  4s  1988 J&J 

1st  mtge  6s  1917.. J&J 

Ref  g  4s  1934  op  to  1911.  A&O 
Coll  tr  g  4s  May  '12  to*18M&N 
do  SerJ  1912. ..M&N 

do  SerP1918...M&N 

Eq  4%s  Aug'll-Feb'17_F&A 
Eq  4%.sOct  Ml-Oct  '19. A&O 
Chic  R  I  &  Pacific  Railroad— 

4sgold2002 M&N 

R  I  Ar&La4%s  1934.M&S 
Burl  Cedar  Rapids  &  North — 
Con  lst&col  tr  5sg'34.A&0 
Cedar  Rap  la  F  &  N  W— 

5s  gold  guar  1921.. A&O 

M&StL  1st  gug7s'27.J&D 

Choctaw  Oklahoma  &  Gulf — 

Gen  M  g  5s  Oct  1  1919.  J&J 

Consol  gold  5s  1952.. M&N 

Choctaw  &  Memphis — 

1st  g  5s  Jan  1  1949.. J&J 

•  PeorlaRyTer  4s'37  gu  op.  J&J 

•Rock  Isl  &  Peoria  6s  '25..I&J 

St  Paul  &  Kan  Cy  Short  L— 

1st  g  4%s  1941  opt. ..F&A 

Keo  &  Des.M— 1st  5s '23.  A&O 

Chic  &  St  L— See  Atch  T  &  S  Fe 

Chic  St  L  A  N  O— See  111  Central 

Chic  St  L  &  Pitts — See  Penn  Co 

Chic  St  Paul  Minn  &  Omaha 

Con  6s  June  1  1930 J&D 

Con  6s  red  to  3%s  1930. J&D 
Ch  St  P&Mlst  g  6s  1918.  M&N 
North  Wisconsin — 6s  '30.  J&J 
StP&  Sx  C  1st  g  6s  1919.  A&O 
SS  M&SW  1st  M  5s '15. M&N 
Superior  Sh  L  5s  J'ne  30  M&S 


106% 

109% 

107% 

103% 

114 

116*$ 

105*6 

100*6 
103% 
106% 
113% 


109% 
86% 
98 
108% 
111% 
107*6 


f     90 

f   .... 
f  --.- 


97  % 

112 

91  % 
127*6 

87% 

86 
106% 

115 

117% 
117% 
110% 
100 

86 

93 
115 

90 

90 

87  % 
113" 


97  % 

110 
89 

5% 
99  % 
94  % 

5% 
5% 

75% 
92% 

111 

105 
114 

102% 
107 

107  % 

80 
108 

925 
101 


124% 
88  X 
123*6 
123*6 
112% 
101 
107 


Clue  Suliwav  1st  5s  '28  op. J&D/ 
nil  *6  Chic  Terra  Haute  &  Southeast— 
06  '  .        1  st  &  ref  g  5s  Dec  1  '60  opJ  &  D 
00$t      Sou  Indiana  1st  g  4s  1951F&A 
88  X  Chicago  Terminal  Transfer 


99*4 

"99% 

99  '  , 


81  % 
ill  X 

■1  *A  ■  : 


Bid. 

24 

06 

83 

105 


85  % 
119*6 


93 

96% 

128 

110% 


89  X 


95  X 

98% 
89 


92% 
107*6 


108 
104*6 


108 


110% 
87 
98  X 


108M 
106 

98  X 
11254 


129  X 
91 


115% 


114% 


50 
10 

97  X 


89  X 

4%% 


76% 
93 

112% 


103 
108*6 


86 


93  X 
102*6 


126% 


126 
112% 


Chic  &  Gt  W  5s  g  1936.  .J&D 
Chicago  k  Western  Indiana — 

Gen  g  (is  Dee  1  1932 Q-M 

Consol  g  guar  4s  1952 J&J 

Chic  .V:  West    Mich— See  Pere  M 
Chic  Wis  .v-  Minn— See  Wis  Cenl 
Clioc  Ok  &  Gulf— See  Ch  R  I  &  I' 
Cin  Bluff  &  Chic  5s  1933. .M&S/   . 
Cincinnati  Dayton  &  lronton  — 1 

1st  guar  gold  5s  1941 M&N 

On  Find  A  Ft  W—  SeeCin  HAD 
Cincinnati  Hamilton&Dayton — 

General  5s  gold  1942 J&D 

2d  mort  gold  4  Us  1937.. J&J 

Gen  M  4%s  July  1  1939 

1st  &  rel  g  4s  1959 J&J 

Guaranteed — 

4' ,   g  roll  tr  notes  '13  op. J&J 
Cin  Findlav  &  Ft  Wayne — 

1st  gold  guar  4s  1923.M&N 

Dayton   &   Mich  1st  5s  1911 

Ext  at  4X%  to'31op'17J&J 

C  I  St  L  &  C— See  C  C  C  &  St  L 

Cincin  Indianapolis  &  West — 

1st  &  ref  g  4s  1953  guar.. J&J 

Ind  Dec&W— 1st  g  5s'35.J&J 

1st  guar  gold  5s  1935.  .J&J 

Cin  Leb  &  Nor  1st  5s  1916.J&J 

1st  cons  gu  g  4s  1942 M&N 

Cincin  A  Muskingum  Valley — 

1st  guar  gold  4s  1948... F&A 
Cincin  N  O  &  Texas  Pacific— 
Eqp  4%s  Nov'll-'16..M&N 
Eq4%sNovl5'll-'21  M&N15 
Cincin  North  lstg  4s  1951.  .J&J 
an  Rich  &  F  W— 7s  g  '21. J&D 
Cin  San  &  Clev— See  C  C  C&St  L 
Clearfield  &  Jeff —See  Pa  &  No  W 
Clearf  &  Mahoning— See  B  R&P 
Cleveland  Akron  &  Columbus — 

General  gold  5s  1927 M&S 

1st  cons  guar  g  4s  1940.. F&A 

Unguaranteed 

Cleve  Cincin  Chic  &  St  Louis — 

General  4s  gold  1993 J&D 

Deb  g  4%s  1931 J&J 

Cairo  Div  1st  g  4s  1939.. J&J 

C  W  &  M  Div  1st  4s  g '91  .J&J 

StL  Div  1st  col  tr  g4s'90_M&N 

Spr&Col  Div  4s  1st  g  '40.M&S 

White  WV  Div  1st  4s'40-J&J 

Central  Indiana  Railway  Co — 

1st  gold  guar  4s  1953.  M&N 

Chic  Ind  &  St  L  Sh  Line  Ry— 

1st  gold  guar  4s  1953.  A&O 

C  I  S  L  &Clst  4s  g  Aug'36.Q-F 

Con  s  f  6s  '20  dr@105.  M&N 

Cin  San&Clev  con  g  5s'28.J&J 

Cleve  Colum  Cin  &  Indianap 

Consol  mtge  7s  1914..J&D 

Cons  sink  fd  7s  191 4.. J&D 

Gen  con  gold  6s  1934. .J&J 

Id  Blm  &  W  ext  4s  1940.  A&O 

Ind  &  St  L  1st  7s  1919  A.  J&J 

1st  7s  Julv  1919  SerB_M&S 

1st  7s  July  1919  SerC.M&N 

O  Ind  &  W  g  5s  Apr  1938-Q-J 

Peo  &  East  cons  4s  1940_  A&O 

2d  cons  inc  4s  1 990 Apr  1 

Cleveland  Lorain  &  Wheeling — 
Cons  now  1st  g  5s  1933..  A&O 

Stamped  subject  to  call 

Con  refg  g  4  Xs  1930  red.  J&J1 
Clev  &  Mah  Val— 5s  g  1938.  J&J 
Clev  &  Marietta— See  Penn  RR 
Cleveland  &  Pitts — See  Penn  Co 
Cleveland  Terminal  &  Valley — 

1st  4s  gold  guar  1995- ..M&N 
Coal  &  Coke  Railway  Co — 

1st  gold  5s  Apr  1  1919- -.A&O 
Coal  &  Iron  Ry — See  Western  M 
Colo  Midland— 1st  4s  g  '47. J&J 
Colo  &Sou  lstg  4s  1929.. _F&A 
Ref  M  g  4%s  May  1  '35. M&N 
Eq  5s  Ser  A  Oct  '11-17. .A&O 
Ft  Worth  &  DC  6s  1921. J&D 
Col  Sou  N  O  &  Pac— See  St  L  & 
Colo  Spr  &  Cripple  Cr'k  D  Ry— 

1st  gold  s  f  5s  1930 J&J 

1st  cons  5s  Oct  1942 A&O 

Columbia  &  Or — See  South'nRy 
Col  Connect&Ter— See  Norf  &  W 
Col  Hock  Val&T— See  Hock  Val 
Concord  &  Mont  con  4s  '20. J&D 

Deb  4s  June  1  1920 J&D 

Deb3%sJunel  1920.. .J&D 
Conn  &  Pass— lstg  4s '43..  A&O 
NewpA  Richf  1st  5s'41  gu  J&J 
Conn  River— Gold  4s  1943. M&S 

3%sJanl  1923 ..J&J 

Connellsv  &  Monongahela  Ry — 
1st  s  f  g  4s  1930  opt.. MAS 
Cuba  Eastern  1st  6s  1933.  M&S 
Cuba  RR— 1st  g  5s  1952..  J&J 
Cum  &  Penn— lstg  5s '21.  M&N 
Current  Riv— See  K  C  Ft  S  &  M 
Dak  &  Gr  So— See  Ch  Mil  &  St  P 
Dallas  &  Waco— See  Mo  K  &  T 
Daws  Ry  &  C'l— See  El  Paso  & 
Da>ton  A  Mich— See  Cin  H  &  D 
Delaware  &  Bound  Brook — 

1st  con  gold  3%a  1955.. F&A 
Delaware  &  Hudson — 
Conv  deb  4s  June  15  '16. J&D 
1st  lien  equip  g  4%s  '22. J&J 
1st  &  ref  gold  4s  1943... M&N 
Penn  Div  7s  Sept  191 7. .M&S 
Adirond  1st  4%s  '42  gu.M&S 
Albany  &  Susq  3  Xs  gold  1 946 
(conv  before  1916)  gu.A&O 
Bluff  Point  Land  Impr  Co — 
1st  M  g  guar  4s  1940.. J&J 
Chateaugay  Ore  &  Iron — 
Guar  gold  4s  1942 J&J 


Ask. 
27 
98 


Bonds. 


Bid. 


109 
92% 


103% 


102 
101  X 
65  X 


88  % 
99 

87  X 

100)4 


88  X 
105 

lOl" 
96% 

90 

6  4%% 
0  4*4% 
90 
117H 


107^ 
93 
92 

93 
97 

92^6 
91 

91*4 
90 
90  X 

86 

94 

95^ 
106 
107 

107*6 
107*6 
123 

90 
118 
118 
118 
100 

91 X 

47 


109H 
104 
95 
110% 


94 

94 

ar  viand 
62 
95  y2 
98 


S  F 


103 
96H 


99 
97  X 

93  ' , 
98 


99 
93  X 

97 


101 
102 


Southw 


110 


93  X 


105 


1 05 

101  X 
67  X 
91  X 
90  X 
99  >4 

90 


102)4 
96*4 


4>6 

93 
120 


110 
96 
95 

94% 
97% 


94 

122 
110 

107% 

11  ir-, 
97 

DO 

114*4 
107% 

104 
100 
87% 

91 


Ask. 


100> 

100% 

90  , 


. 


93 
92 


108k 


119 
119 
119 


92% 
50 


111 


95% 


64% 
96)4 
98% 

112% 


104% 
97% 


100 
99 
94 

100'  4 
110 
100 
94% 

98% 
20 
102% 


90 

99% 
101% 

98  '  , 
115% 
105 

93 

92 

85 


cstcrn 


93 

100 
101  X 
98% 


94 


Delaware  &  Hudson — Concluded 
Hudson  Coal  Co — 

Qu  deb  4a  1912-1917. M&N 

Rens&Sar  reg  1st  7s  '21    Ma  \ 

Utica  Clin  &  Bine  M  '39.  J&J 

Delaware  Lack  &  Western — 

Morris  &  Essex  1st  7s*14MAN 

1st  con  7s  guar  191 5.. J&D 

4  X*  Pur  Mori  Jan  '12.  .J&J 

Ref  g  8 Hi  Dec  1  2000.  j&d 

N  Y  Lack  &  Western — 

1st  6l  g'd  Jan  1    1921.. J&J 

2d  5s  g'd  cons  1923. ..F&A 

TermA  Imp  4s  gd  '23.  M&N 

Osw  A  Syrac  gu  5s  '23. .  HA  N 

Vallev  N  Y  1st  5s  '11.  F&A 

Warren  1st  refg3  %s  2000F&A 

Denver  Northwest  &  Pacific — 

Northw  Term  g  5s  '26  gu.J&J 

Denver  &  Rio  Grande — 

1st  con  g  4s  1936 J&J 

1st  con  g  AXs  1936 J&J 

Improv't  gold  5a  1928.. J&D 

1st  &  ref  g  5s  1955  op F&A 

Rio  Grande  Western — 

1st  g  4s  July  1  1939. ..J&J 
1  st  cons  g  4.«  1949  op. .  A&O 
UtCt4  gu  g  Jan  1  '17. A&O 
Utah  Fuel  1st  5s  1931.  M&S 
Des  Moines  &  Ft  Dodge  RR— 

1st  guar  gold  4s  1935 J&.I 

Des  Moines  Union  5s  1917. M&N 

Detroit  Grand  Haven  &  Milw — 

1st  Equip  6s  Nov  14  '18.A&0 

Congu  6s  Nov  15  1918.. A&O 

bet  Gr  Rap  &  West— See  PereM 

Detroit  A  Mackinac — 

Prior  lien  gold  4s  1995.. J&D 

Mortgage  gold  4s  1995 ..J&D 

Detroit  Mackinac  &  Marquette 

Land  grant  inc  7s  1911. .A&O 
Detroit  Toledo  &  lronton — 
Ohio  South  g  4s  Mch'41_M&S 
Gen  lien  &  div  1st  g  4s'55  J&D 
Con  mtgeg  4  %s  1980.  ..FAA 
Detroit  A  Toledo  Shore  Line — 

1st  gold  guar  4s  1953 JAJl 

Duluth  &  Iron  Range — 

1st  5s  1937 A&O 

2d  mortgage  6s  1916 J&J 

Duluth  Missabe  &  Northern — 

1st  gold  6s  1922 J&Ji 

1st  cons  g  6s  Jan  1  1923..J&J! 

Gen  gs  f  5s  Jan  1  1941.. .J&J 

Duluth  Rainv  Lake  &  Winnipeg; 

1st  gold  5s  1916opl911..J&J 

Dul  Short  Line— See  St  P  &  Dul 

Duluth  South  Shore  &  Atlantic 

1st  gold  5s  1937 J&J 

Dutchess  Co — See  Cent.  New  Eng 
East  Term  Va  &  Ga— See  So  Rv 
Eastern  Minn— See  St  P  M  &  M 
Easton  &  Ambov — See  Leh  Val 
Elgin  Jol  &  East  5s  1941.. M&N 
Elmira  Cort  &  Nor — See  Leh  Val 
Elmira  &  Williamsport — 

1st  6s  '10  ext  at  4%  1950. J&J 

Income  5s  2862 A&O 

El  Paso  &  Rock  Isld— See  El  Pas  o  &  Sou 
El  Paso  &  Southwestern  Co — 
New  Mexico  Rv  &  Coal  Co — 
1st  col  tr  g  5s  Oct  1  '47.  A&O 
lst&con&coll  tr  g5s'51A&0 
Dawson  Railway  &  Coal —  I 
1st  col  tr  g  5s'51  gu  sfJ&J] 
ElPas&RI  1st  g  gu5s'51J&Jj 
Erie— NY&Elst4s  ext  g'47M&N 

5s  2d  ext  gold  1919 M&S 

4%s  3d  ext  gold  1923.. ..M&S 

5s  4th  ext  gold  1920 AAO 

4s  5th  ext  gold  1928 J&D 

7s  1st  cons  g  1920 MAS 

7s  1st  cons  g  fund  1920. MAS 
Prior  lien  gold  4s  1996.. .JAJ 

Gen  lien  gold  4s  1996 JAJ 

Conv  gold  4s  1953  Ser  A.  AAO 

Series  B  1953 AAO 

Eq  g  4sNov'll-Nov'16  M&N 
Col  6s  g  notes  Apr  8  '14A&0  8 
Penn  coll  g  4s  Feb  1  '51 .  F&A 
Buff  NY  &  E  1st  7s  1916. J&D 
Buffalo  A  Southwestern — 
1st  g  6s'08ext  at5%'18.J&J 
2d  g  5s  '08  ext  to  1918.J&J 
Jeff  RR5s  gu'09  ext  to'19.  A&O 
Clue  &  Atl  Term  5s  1918.  J&J 
Ch  &  Erie  5s  1st  g  1982. M&N 
Long  Dock  6s  cow  g  1935.  A&O 
Newb  &  N  Y  1st  5s  1929. J&J 
N  J  &  N  Y  1st  6s  1910— 

Ext  at  5%  to  1950. ..M&N 
NY&  Gr  Lake  gu  g  5s'46.M&N 
NYLE&WC&  RR— 

1st  6s  curr  guar  1922.  M&N 
N  Y  L  E  &  W  D  &  I  Co— 

1st  6s  curr  1913.. J&J 

N  Y  Pennsylvania  &  Ohio — 
Prior  lien  4%s  1935.. M&S 
N  Y  Susq  &  Western— 

1st  refunding  5s  1937.. J&J 

2d  mtge  4%s  1937 F&A 

Gen  mtge  5s  g  1940.  . .  FA  A 
Term  1st  g  5s  19*3. ..MAN 
Midland  of  N  J  1st  6s   1910 
ext  at  5%  to  1940.. A&O 
Wilkes  &  E  1st  g  5s  '42.J&D 
Erie  &  Pittsb— See  Penn  RR— 
European  &  N  A — See  Maine 
Evans  Hend  &  Nash — See  Louis 
lEvansville  &  Indianapolis — 
Consold  g  guar  6s  1926.. J&J 
Ev  &  In  1st  g  gu  6s  1924. J&J 
lEvansville  A  Terre  Haute 

1st  con  gold  0s  1921 JAJ 

1st  gen  5s  gold  1942 AAO 

I  Eq  4%s  Aug'll-Feb'16.FAA 
Mt  Vernon  1st  6s  g  1923.  AAO 
Sul  Co  Br  1st  g  5s  1930. .  AAO 


L08U 
U0J? 


117 
110 
100 


93 

93 

162" 
91 


88% 

88 
86 

90 

84% 

94 

80 
100 

82 

107 
103 

95 

98 

37 

70 

45 

8 

82 

107% 
104 

105 
105 
105 

98% 


106% 


112 


100% 
112 


100 
100 

101 
100 
101% 
106% 
104 
106% 
99% 
119% 


75 
50 
12 

86 

108% 


106 
99% 

109 


thwest. 


102 
101 

102 
102% 


88 
78% 
88% 
77% 
b       5% 

100% 
90 

109% 

101 
95 
102 
100 
111 
l.M'., 
L02 

103 
101 

104% 

101% 

97 

103 

80 

80 
109% 

110 
99% 

Central 
&    \     •! 

110 
109 

112 
102 

5% 
107% 
95 


104% 
107% 

119% 

118% 

"78% 
90 
78% 

100% 
90% 
111 

102 


104 
112 


6  Basis,     rrhis  price  includes  accrued  interest,     t  Last  sale.     /  In  London,     n  Nominal,     s  Sale  price. 


104% 

"84% 
111 


L00J4 


112% 


in-',. 
-IV, 


JULY,  1011.] 


RAILROAD  BONDS. 


37 


NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


ETH4  Chic— See  Chic  &  E  111 

Fargo  &  So— See  Chic  M  &  St  P 

Fitchburg— 4  %s  May  1'14  M&N 

4%s   Refunding   1928. .M&N 

4s  March  1  1915 M&S 

4s  July  1   1916 J&J 

4s  Refunding  1925 M&N 

4s  Refunding  Mar  1 927. .M&S 

4s  Refunding  1927 A&O 

4s  Jan  1928 -J&J 

3%s  Oct  1  1920. A&O 

3Ha  Oct  1  1921 .A&O 

Troy  &  Boston— 7s  1924.  J&J 
Flint  &  PereMarq — SeePereMar 
Fla  Cen&Pen — See  Sea  AirLine 
Florida  East  Coast — 

1st  M  g  4%s  1959 J&D 

Florida  South — See  Atl  Coast  L 
Florida  West  Shore— 

1st  gold  guar  5s  1934 J&J 

Fonda  Johnstown  &  Gloversv — 

1st  cons  ref'g  g  4  %s  1 947. J&J 

Gen  ref'g  gold  4s  1950. ..J&J 

1st  con  ref  4  %s  '52  opt.. M&N 

Ft  Smith  &  Western— 

1st  M  g  4s  1954 A&O 

Ft  Worth  &  Den  C— See  Col  &  S 
Fort  Worth  &  Rio  Grande — 

1st  4s  g  1928 J&J 

Fre  Elk  &  Mo  Riv— See  C  &N  W 
Galv  Har  &  San  An — See  So  Pac 
Gal  Hous&Hen— 1st  5s  '13  A&O 
Gen  &  Wyo  1st  g  5s  1929. .A&O 
Geor  &  Alabama — See  Seab  A  L 
Georgia  Car  &  N— See  Seab  A  L 
Georgia  Coast  &  Piedmont — 

1st  eold  5«  194<i M&S 

Georgia  &  Florida — 

1st  M  g  5s  Nov  1  1956.. M&N 
Geor  Midland — See  Suiuiieru  Ky 
Georgia  Pacific — SeeSouth'n  Rv 
Geo  RR  &  Bank'g  6s  1922. J&J 

5s  Jan  1  1922 .J&J 

4s  Jan  1  1947 J&J 

Georgia  Southern  &  Florida — 

1st  gold  5s  1945 J&J 

Gettysburg  &  Har  Ry — 

Con  5s  g  guar  Oct  1  '26..  A&O 
Gila  Val  Globe  &  Nor— See  Sou 
Gr  Rap  Bel  &  Sag— SeePereMar 
Grand  Rapids  &  Ind — 

Exten  1st  g  4%s  1941... J&J 
Muskegon  Div  g  5s  1926.  J&J 
Grand  Trunk  Western  Rv — 
1st  g  gu  4s  £  Julv  1  1050  J&J 
lBt  g  gu  4s  $  July  1  1950.  J&J 
Great    Northern — 

CB  &  Qcoll  trg  4s  192]    J&J 
1st  &  ref  g  4%s  1961  op'41  J&J 
Great  Northern  Ry  of  Canada 

Con  4s  1934  opt  to  191  4.  A&O 

Greenbrier   Ry — See  Chesapeak 

Gulf  Beaumont  &  Kan  Citv — 

1st  6s  gold  Aug  1  1913.'.  F&  A 

2d  gold  5s  Aug  1  1 91 3. .  .  F&  A 

Gulf  &  Ship  Island  RR— 

1st  ref  &  term  g  5sFeb'52  J&J 
Gulf  Terminal  of  Mobile — 

1st  mort  g  4s  1957  gu...J&J 
Harrisb  Ports  Mt.  J  &  Lane — 

1st  4s  July  1913 J&J 

Hartford  &  Conn  Western- 

lst  ext  g  4%s  July  1  1923  J&J 
Henderson  Br — See  Lou  &  Nash 
Hocking  Valley  Ry — 

1st  con  gold  4Hs  1999... J&J 

Car  trg  4%s  Nov'll-'l2  M&N 

Eqg4sSer  A  1911-'17  F&A15 

Col  &  H  V  Ext  4s  1948. .A&O 

Col  &  Tol  1st  g  4s  1955. -F&A 

Hoosac  Tunnel  &  Wilmington— 

1st  sk  fd  g  5s  Sept  1922. M&S 

Housatonic — See  N  Y  N  H  &  H 

Houston  Belt  &  Terminal — 

1st  M  gold  5s  1937  op. ..J&J 
Houston  E  &  W  Tex — See  Sou  P 
Houston  &  Tex  Cen — See  Sou  P 
Hudson  Co  6%  notes  '1 1 .  A  &01 5 
6%  gold  notes  Feb  2  '13  F&A 
6%  g  notes  Oct;i5  '13.  A&015 
Hudson  &  Manhattan — 

1st  M  4%s  1957  conv...F&A 
N  Y  &  Jer  1st  g  5s  '32optF&A 
Huntingdon  &  Broad  Top — 

1st  g  4s  Sept  30  1920 A&O 

2d  mort  4s  gold  1925... F&A 
Con  5s  g  Mar  31  1925..   A&O 
Hutchinson  &  S— See  A  T&S  Fe 
Idaho  &  Wash  Northern — 

1st  m  g  5s,  1932  opt... M&N 
Illinois  Central — 

1st  gold  4s  1951 J&J 

1st  gold  3%s  1951 J&J 

Main  Lext  lstg  3%3'5l  A&O 

1st  mort£  g  3s  1951 M&S 

Col  tr  gold  4s  1952 A&O 

Col  Tr  L  N  O  &  Tg  4s  '53M&N 
Pur  lines  1st  g  3 %s  1952  J&J 
Ref  g  4s  1955  op  1918. .M&N 
Cairo  Bridge  4s  g  1950.. J&D 
Litch  Div  1st  g  3s  1951.. J&J 
Louis v  Div  3  !^s  g  1953.. J&J 
Middle  Div  reg  5s  1921.. F&A 
Omaha  Div  1st  3s  g '51.. F&A 
St  Louis  Div  3%sg  1951  .J&J 
St  Louis  Div  3s  g  1951... J&J 
Sp'gfield  Div  Ext  3  !^s'51.J&J 
Western  lines  g  4s  1 951 . .  F&  A 
Chicago  St  Louis  &  N  O — 
Con  g  5s  June  1  5  '".1  J&D15 
Con  g  3%s.I'nel5'51  J&D15 
Mem  Div  1st  4s  g  1951  J&D 
Kankakee  &  Southwestern — 

1st  mort  5s  1921 F&A 

St  Louis  Alton  &  Ter  Haute — 

Bellev&Car  1st  6s  1923  J&D 

St  L  South  lstg  4s  '31  MAS 

Carb&Shaw  1st  g  4s'32MAS 

Ind  Bl  &  Wn— See  C  C  C  &  St  L 

Ind  Dec  &  West— See  Cin  I  &  W 

Indiana  III  &  la— Sec  Chic  In. I 


Bid. 


100 

101  % 

103% 

104% 

98 

98 

98 

98 

98 

98 

91% 

91% 

127 

129 

97  % 

97% 

98 

100 

96 

85 

89 

91% 

f     45 

55 

83% 

84% 

98% 

100 

80 

78 


/  112 

105 

93 

106% 

104% 
Pacific 


104% 
80 

If    95 
If    97 

97% 
101% 

83 
e  &  Ohi 

100% 
96 


85 

98 

101 


102% 
b  4%% 
b  4%% 

95 

95 

85 


100 
acific 
acific 
100% 
98% 
98  % 

78  X 
102  % 

92 

n    85 
89 


97% 

100% 

89% 

88)4 
'    82 

98% 

98 

86% 

96% 

97% 

74 

85 
104% 

76 

85 

75% 

87 

96 

115% 
85% 
93 

105% 

HI 
95 
95 


&  Sou 


Ask. 


80 


107% 


97 
99 

97% 
102 

84 


102 
100 

90% 

90 


103 

4H% 

4%% 


95 

100% 


100% 
98% 


79% 
104 


90 
93 


100 
101% 


85 


98% 
86% 
96% 
98 


86% 

"77" 
87 
77 


117% 

87 
97 


Bonds. 


rnd  &  Louisv — See  Ch  Ind  &  L 
Ind  &  St  L— See  C  C  C  &  St  L— 
Indiana  Un  1st  4 %s '26... M&N 
Interboro-Met  \See  Street  &  El 
Inter  Rap  Tr/  Rv  Securities 
International  &  Gt  Northern — 

1st  g  6s  1919 M&N 

3d   4s  gold   1921  (certs)  M&S 

5%  notes  (Trust  Co  ctfs) 

Eq  5s  Jan  1912-1913 J&J 

Colorado  River  Bridge — 

lstM7sl920 M&N 

Iowa  Cent— 1st  g  5s  1938- .J&D 

1st  &  ref  g  4s  1951 M&S 

Iowa  Falls&SC— 1st  7s '17.  A&O 
la  Minn  &  N  W— See  C  &  N  W 
Jacksonville  Terminal — 

1st  M  5s  g  guar  July  1  '39  J&J 
Jamestown  Frank  &  Clearfield — 

1st  g  4s  1959  guar J&D 

Jefferson — See  Erie 
Joplin  Union  Station — 

1st  g  4%s  1940  guar  op. M&N 
Kal  Al  &  G  R— See  L  S  &  M  S 
Kanaw  &  Mich— See  Tol  &  O  C 
Kankakee  &  S  W— See  111  Cent 
Kan  City  Belt  1st  6s  1916--J&J 
Kansas  Citv  Clinton  &  Sp — 

1st  5s  gold  1925  guar A&O 

Kansas  &  Colorado  Pacific — See 

Kan  City  Ft  Scott  &  Memphis— 

Refdg  g  4s  1936  guar.. .A&O 

Cons  6s  1928 M&N 

Equip  notes  gold  4  %s  ser  B 

Aug'11-Aug  1915 F&A 

Current  Riv  1st  5s  1927. A&O 
Kansas  Citv  Memphis  &  Bir — 

Gen  4s  1934 M&S 

Income  5s  Mch  1934  Sept  1 

Assented M&S 

Kansas  Citv  &  Mem  Ry  &  B— 

1st  5s  gold  1929 .A&O 

Kans  &  Mo— 1st  5s  '22.. F&A 
Kansas  City  Mexico  &  Orient — 

1st  gold  4s  1951 F&A 

Kan  Citv  &  N  W  1st  g  5s  '33  J&J 
Kan  Citv  &  Pac— See  M  K  &  T 
Kan  Citv  St  Jos  &  Council  Bl— 
Nodawav  Val  1st  7s  1920  J&D 
Tarkio  Val  1st  7s  1920.  .J&D 
Kan  City  Southern — 

1st  gold  3s  1950 A&O 

Ref  &  imp't  5s  Apr  1  '50  .J&J 
Kansas  City  Terminal  Ry — 

1st  g  4s  i960  op  1930 J&J 

Kan  City  Wat  &  Gulf— See  St  L 
Kentucky  Central — See  L  &  N 
Keokuk  &  Des  M— SeeC  R  I  &P 
Knoxv  &  Ohio — See  South'n  Ry 
Lake  Erie  &  Western — 

1st  gold  5s  Jan  1  1937.. .J&J 

2d  g  5s  July  1  1941 .J&J 

No  Ohio  1st  gu  5s  g '45..  A&O 
Lake  Sh  &  Mich  So— See  NYC 
Leavenw'th  Term  Ry  &  Bridge 

1st  M  gold  5s  1923 J&J 

Lehigh  &  Hudson  River  RR- 

2d  M  5s  July  1  1917 J&J 

Gen  g  5s  July  1  1920  guar  J&J 

Unguaranteed 

Warw  Val  2d  6s  Oct  1912A&0 
Lehigh  &  Lake  Erie — See  Lehig 
Lehigh  Valley — 

1st  6s  ext  g  4s  1948 J&D 

Con  M  6s  ann  reg  irred'm  J&D 
Con  M  6s  R  gold  1923. ..J&D 

Con  M  4%s  C  1923 J&D 

Con  M  4%s  ann  irred'm.  J&D 
G  en  cons  gold  4s  2003  ...M&N 
Easton  &  Amb  5s  1920.. M&N 
Elmira  Cortland  &  North'n 
lstpfg6sAprl  1914.  A&O 
1st  gu  gold  5s  1914... A&O 
Lehigh  &  Lake  Erie — 

1st  4%s  1957  gu M&S 

Lehigh  &  N  Y  1st  4s  '45. M&S 
Lehigh  Valley  Coal — 

1st  5s  gold  guar  1933. .J&J 
1st   40-year  gu  int  red   to 

4%    1933 ..J&J 

Lehigh  Vallev  Ry  of  N  Y— 

1st  4 %s  gold   1940 J&J 

Lehigh  Vallev  Terminal — 

1st  gold  guar  5s  1941. A&O 
Middlesex  Val  1st  5s'42.M&N 
Pa  &  N  Y  Canal- 
Con  M  5s  1939 A&O 

Con  M  4%s  1939 A&O 

Cons  4s  1939 ..A&O 

Lehigh  &  Wilkes— See  Cent  N  J 
Leroy  &  Caney  Val — See  Mo  Pac 
Lexington  &  Eastern — 

Gen  mort  gold  5s  1935. -F&A 
Litchfield  &  Mad  1st  5s'34.M&N 
Little  Miami— Renew  5s'12M&N 
Little  R'k&IIot  Sp  West  Rv 

1st  g  4s  1939  guar J&J 

Long    Island  — 

Unified  gold  4s  1949 M&S 

Refund  e  mi  Is  1949 M&S 

2d  mort  7s  1918 F&A 

1st  cons  g  5s  July  1  1931  .Q-J 
1  st  cons  g  4s  July  1  1 931 . .  Q-J 

Gen  mort  g  4s  1938 J&D 

Ferr v  1  st  4  '4s  con  g  1 922  M  &S 

4s  gold  1932 J&D 

Debenture  gold  6a  1934. J&D 

Montauk  Ext  5s  1945 J&J 

Brook  &  Mon  2d  5s  1938  J&D 
L  I  C'v  &  F  con  5s  1937  M&N 
N  Y  Bar  El  H  I  st  5s  g'43  J&J 
N  Y  B'klvn  &  Man  Beach  1st 

gold  5s  1935.. \A<> 

N  V  Ar  I!  Hist  K  5s  1927.  M&S 
North  Shore  Branch — 

1st  con  5s  g  Oct  1  1932. Q-J 


Bid. 


85 


108% 
nl4 
97% 
b 

100 
102% 
67% 
113% 


100 


100% 


107 

95 

Mo  Pac 

80 

116% 

b    5% 
96 

92 


102% 
98 

65 
97 


102 
101 

74  % 
100% 

98% 
ouis  W 


109% 
104% 


&  H  R 

87 

101 

103% 
•  103% 
100 

h  Valle 

103% 
147 
117% 
104 
112 
97% 
106  34 

102 
100% 

100 
94% 

107% 

97 

106 

113% 
105 

113% 

106 

100 


70 

90 

101 

84 


Ask. 


108% 
20 
98% 


68 
114% 


94% 
102 

108% 
97 


80% 

117>4 

4.90% 


Bonds. 


93% 
"9l" 
103 


70 

101 


74% 
101 

99% 

at  &  G 


110 

105% 

108% 


92 


105 
118% 


96 

iio% 

96 

92% 

97 

94 
104 
lot 
1 03 
103 
101 

104 
105% 

106 


113 

97% 
107  H 


105 


110 
99 
106% 
113% 


114% 


96 


95 
96% 

iii" 


100 
97 
105% 


105', 


Louisiana  &  Arkansas  Ry  — 

1st  s  f  g  5s  1927 M&S 

Louisiana   Western — See  South 
Louisv  Cin  &  Lex — See  L  &  N 
Louisville  Henderson  &  St  L— 

1st  mort  gold  5s  1946 J&J 

Louisville  &  Jeffersonv  Bridge — 
Guaranteed  gold  4s  1945. M&S 
Louisville  &  Nashville — 

Gen  mort  gold  6s  1930. .J&D 

50-vear  gold  58  1937 M&N 

Unified  gold  4s  1940 J&J 

Coll  tr  gold  5s  1931 M&N 

At  K  &  Cin  div  4s  1955.M&N 
Atl  Knox  &  Nor  1st  5s'46J&D 
Consol  gold  4s  2002.. M&S 
LouC  &  Lex  4%sg  1931  M&N 
N  O  &  Mob  1st  g  6s  1930.  J&J 

2d  gold  6s  1930 J&J 

Pad&Mem  div  1st  4s  '46.F&A 
Pensacola  Div  1st  6s  '20. M&S 
St  Louis  Div  1st  g  6s  '21. M&S 

2d  3s  1980 M&S 

St  L  prop  1st  g  5s  1916. .M&S 

E  H  &  N  1st  6s  1919 J&D 

Henderson  Br  6s  g  1931. M&S 
Kent  Central — 4s  g  1987. J&J 
L&N  Mob&Mont  4Hs'45M&S 
Louisv  &  Nashv  South'n  joint 

gold  4s  1952 J&J 

L&NTermlst  g  4s'52  gu  J&D 
NasF&S  1st  gug  5s '37. .F&A 
Newport  &  Cincin  Bridge — 

1st  M  g  4%s  1945  guar  J&J 
Pensa  &  Atl  1st  6s  gu  '21  F&A 
S  &  N  Ala  Con  M  g  5s  '36  F&A 
Macon  Dublin  &  Savannah — 

1st  gold  5s  1947  guar J&J 

Mahoning  Coal — See  L  S  &  M  S 
Maine  Central — 

Cons  7s  1912. A&O 

Coll  tr  5s  1923 J&D 

Cons  5s  Apr  1  1912 A&O 

Cons  4Hs  Apr  1  1912... A&O 

Cons  4s  Apr  1  1912 A&O 

4%%  notes  Apr  1  1912. .A&O 
Eur  &  N  A  4s  gold  1933.  .J&J 
Hereford  Ry— G  4s  1930  M&N 
Knox  &  Line  1st  M  Pen  Sh 

line  4s  1920 F&A 

Upper  Coos  1st  gu  4s  '30  M&N 

UpperCoosEx4  %s  g  '30  M&N 

Washington  Co  Ry  1st  g  gu 

3%s  Jan  1954  op  1924. J&J 

Manila  RR — See  Foreign  Gov't. 

Manitoba  &  Southeastern — 

1st  gu  4s  £  Feb  1  1929.. F&A 
Marquette  Houghton  &  Ont — 

Mort  6s  1925... A&O 

Md  Del  &  Va  5s  1955  gu  ..F&A 
Maryl  &  Pa  1st  g  4s  1951.. M&S 

Income  4s  1951 A&O 

Mason  Citv  &  Ft  Dodge — 

1st  M  gold  4s  1955 J&D 

McK'sp't  &  B  V— SeePMcK&Y 
Memphis  Union  Station — 

Col  tr  notes  5s  Nov  1911  .M&N 
Merchants'  Br — See  Term  RR 
Meridian  Terminal — 

1st  M  4s  1955  guar M&N 

Mexican  Central — 

Equip  &  coll  g  5s  1917.. A&O 

2d  Ser  5s  1919 A&O 

Mexican  International — 

Prior  lien  g  4  %s  1947. ..M&S 

1st  con  gold  4s  1977 M&S 

Stamped  guar  op  to  Mar  '07 
Mexican  Northern — 

lstg  6s  1910  ext  to  1930.  J&D 
Mich  Cent— See  N  Y  C  &  H  R 
Middlesex  Valley — See  Leh  Val 
Midland  of  N  J— See  Erie 

Midland  Term  5s  1925 J&D 

Millen  &  Southw— 5s  1955  A&O 
Mil  &  Lake  Win — See  Wis  Cen 
Mil  LSh&  West— See  Chic  &  N  W 
Milw  &  No— See  Chic  Mil  &  St  P 
Min&Pac— See  M  St  P  &  S  S  M 
Minneapolis  &  St  Louis — 

1st  7s  1927 J&D 

Pacific  Ext  1st  6s  1921.. A&O 
1st  consol  gold  5s  1934..M&N 
1st  ref'g  gold  4s  1949... M&S 
Col  notes  g  5s'll  ext  to'13F&A 
Minn  St  P  &  Sault  Ste  Marie— 

1st  cons  gold  4s  1938 J&J 

2d  M  gold  4s  guar  1949. .J&J 
Eq  g  notes  4%sApr'12-20A&O 
M  S  Ste  M  &  Atl  1st  4s  '26  J&J 
Minn  &  Pac  1st  4s  1936. .J&J 
Minn  Union— See  St  P  M  &  M 
Mississippi  Central — 

1st  M  g  5s  1949  opt J&J 

Miss  Riv  Bdg— See  Chic  &  A 
Missouri  Kansas  &  Texas — 

1st  gold  4s  1990 J&D 

2d  gold  4s  June  1  1990.. F&A 
1st  Extension  5s  1944.  .M&N 
1st  &  ref  4s  gold  2004. ..M&S 
Gen  M  s  f  g  4%s  1936..J&J 

5%  g  notes  1913  opt M&N 

St  Louis  div  g  4s  2001 ...  A&O 
Boonville  RR  Bridge— 

1st  g  gu  s  f  4s  1951  .  MAN 
Dal&Waco  1st  gu  5s'40.M&N 
Kan  C  &  Pac  1st  4s  g  '90.  F&A 
Mo  Kan  &  E  5s  1942  gu. A&O 
Missouri  Kansas  &  Okla — 

1st  B  gu  6a  Mav  1  '42  M&\ 
MKA  F  of  T  1st  5s  gu  '42  \1A  S 
Sherman  Shreveport  &  S — 

1st  M  gu  gold  5s  1913  J&D 
S  W  Coal  &   Imp  1st  (Vs'L'o   I  A  .1 

Texas  A-  Okla— 6a  1943. M&S 
Missouri  Oklahoma  &  Gulf — 

1st  g5s  Nov  1  1944 M&N 

Mo  Pac— Cons  6s  1920.    M&N 

3d  7seTt  to.llv'3S  at    I',    MAN 

Trg  5sstpd  .Ian  1  1917      MAS 


96 
ern  Pac 


107% 

91% 

113% 
112% 

98% 
109 

93 
112 

92 
105% 
122 
118% 

106% 


Bid 


68 

112% 

105% 

94% 

103% 

89% 
94% 
109 

100% 
110% 
Hl>4 

98% 


101% 
106 
100% 
100 

99% 
100 

96 

93    • 

94 

96 
100 

80 
Sec.  p. 

98% 

114 
98 

88 
/ 


Ask 


83 
100 

81 


104 
77 
80 

95 


102 
96 


129 
110 
104% 

66 

95% 

97 
90 
b  4%% 
95 
95 


95% 


97 

84% 
100  4 
80% 
87 
BOM 
79% 

78 

1  ()."> 
89% 
1091., 


97% 

110 

92% 

115% 

"99" 

"93% 
115 


119% 
96  y2 

109 

114% 
73% 

113"" 

"95% 


90 
96% 


99  y2 


100% 
98 


97 


10  I  \ 

urn, 

108 

104% 

80 
108% 


1 00 ' , 


50. 


85 


100 

115 
100 

91% 

65 

84 


100% 
88 

"84" 


109 
70 
95% 

97% 


96% 


97% 
84% 
103 
83 
87% 
99 r  i 


90% 
110 

IOC.', 
106% 

105% 

105% 

88 
109 

97 
101 


h  Basis.     /This  price  includes  accrued  interest,     k  Last  sale.     I  In   London,     n  Nominal.     (Sale  price 
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NOTICF. —  All  bond  prices  are  now  "and  Interest"  except   where  marked  "f"  and  income  and  defaulted  bonds. 


15. m  Jj. 


Bid. 


Missouri    I'  oncludtd) 

c,,i  irual    •     1920  I  a  \ 

.  i  ,,  SsSerCJune  L  'IS 

Ool.l   Is  Mar  I   I  94;,  opt    .MAS 
'".'.I  ranv  ScrA    MAS 

•  5%  g  notea  1914. .   .       J<J  i> 
Central  Br  Uv  4a  g  L919  I 

•  Cent  Mr  OnPac  Let  g  48*48  J  AD 
Kansas  A-  Colorado  Pacific — 

1st  A  ref  gu  t  6s  '88  FAA 
LerACan  VAL  1st  56*26  JAJ 
Lexington  Dlv  5s  1920..FAA 
Pac  of  Mo  1st  ex  g  4bj88.FA  \ 

2(1  ext  5s  gold  1 93S J  A- J 

Si  I.  R  K  1st  6a  1938  .MAN 
Car'dpletBrlst4%s'38  AAO 

•  St  I.ouls  Iron  Mtn  A  So — 
■  Unify  A  Kef  'g  g  4s  1 929  J  A  J 

•  Gen  con  ry  A  1  g  5s'31 .  AAO 

•  Gen  constpd  gu  g5s'31  AAO 
Riv  A  Gulf  Div4s'33.MAN 
Lit  R'kJn  1st  6s  gu'16.  AAO 
Pine  BluET  A  Western— 

1st  gu  g  5s'23op'13.AAO 

VerdVal  IAWlst  5s'26  MAS 

Mobile  A  Blrm — See  Southern  R 

Mobile  A  O— 1st  g  6s  1927  JAD 

1st  exten  6s  July  1927... Q-J 

Geng  4s  1938 MAS 

Eq  5s  guar  1911-1914. ..AAO 
Eq  4  34s  Ser  E  1911-16.. MAS 
Montgom  Dlv  g  5s  1947.FAA 
St  L  A  C  col  tr  4s  May'30-Q-F 

4s  guar  1931... JAJ 

Mobile  Terminal  A  Ry— 

1st  M  g  6s  1935  opt MAS 

Mohawk  A  Malone— See  NYCAH 
Monong  River — See  Bait  A  Ohio 
Mont  Cent— See  St  P  M  A  M 
Morgan's  La  A  Tex — See  So  Pac 
Morris  A  Essex— See  D  L  A  W 
Nashville  Chattanooga  A  S  L — 

1st  7s  1913 JAJ 

1st  consol  gold  5s  1928. .AAO 
Centreville  Br  g  6s  1923. JAJ 

Jasper  Br  1st  6s  1923 JAJ 

Lebanon  Br  6s  Jan  1  '17.JAJ 
McM  M  W  A  Al  1st  6s'17.JAJ 
Tracy  City  Br  6s  1917. ..JAJ 
Nash  Flor  A  Sheff— See  LAN 
National  Rys  of  Mexico — 

Pr  lien  g  4  34s  s  f  1957...JAJ 

Gen  M  4s  1977 AAO 

Coll  tr  g  notes  4%s  1913. J  AD 
Nat  RR  of  Mex  p  1  g  4%s'26JAJ 

1st  cons  g  4s  1951 AAO 

Nebraska — See  C  B  A  Q 
Nev-Cal-Ore  Ry— 5s  1919. MAN 
Newcas  A  Shen  Val  6s  '17.JAJ 
New  Eng  RR— See  NYNHAH. 
N  HavADerby— See  NYNHAH 
New  Hav  A  No— See  NYNHAH 
N  J  Junction — See  N  Y  Central 
New  Jer  A  New  York — See  Erie 
New  London  Northern — 

1st  M  g  4s  July  1  1940.. .JAJ 

New  Mex  RyACoal — SeeElPaso 

New  Orleans  Great  Northern — 

1st  m  g  5s  Aug  1  1955.. .FAA 

New  Orleans  Mobile  A  Chic — 

1st  M  g  5s  1960 JAJ 

New  Orleans  A  Northeastern — 
Prior  1  g  6s  Nov  1  1915-.AAO 
Equip  4%s  Oct  '11-13.AAO 
New  Orleans  Terminal  Co — 

lstggu4s  1953 JAJ 

Newport  A  Cin  Bdge — See  Louis 
Newp  A  Rich — See  Conn  A  Pass 
N  Y  B  A  M  Bch— See  Long  Isl 
N  Y  Bay  Ext  RR— See  Long  Isl 
New  York  Central  A  Hud  Riv— 
Ref'g  g  3%s  July  1  1 997 _ JAJ 

Deb  g  4s  1934 MAN 

4%%  notes  Mch  1  1914. MAS 
NYC  Lines  eq  5s '11-22. MAN 
NYC  Lines  eq  4%s  '12-25  JAJ 
LS  Col  trg3%sl99S-..FAA 
MCcol  trg  3%sl998.. .FAA 
Beech  Cr— 1st  4s  g  gu'36-JAJ 

2d  guar  g  5s  1936 JAJ 

Clf  Bit  C  Co  1st  g  4s'40.JAJ 
Beech  Creek  Extension — 

1st  gtdg  3  34s  1951 ...  AAO 

Cart  A  Adir  1st  4s  g  '81  .JAD 

GouvAOsw  1st  5s  g  1942. JAD 

Lake  Shore  A  Michigan  So 

Con  gref  3%s  1997-..JAD 

Deb  g  4s  1928 MAS 

Gold  4s  1931.. MAN 

K  A  A  Gr  R  1st  5s  '38.  JAJ 

KalAW  Plg'n  g  5s  1940  JAJ 

Mahon  C  RR  1st  5s  '34.JAJ 

Michigan  Central — 

6s  cou  '31  DABC  div.MAS 

Deb  g  4s  1929 AAO 

1st  5s  Kal  A  SH  1939. MAN 
1st  mtg  M  Air  Line4s'40JAJ 
1st  g  4sJolANolnd'57JAJ10 
1st  g  3  34s  JLASag  '51. MAS 

1st  g  3%s  1952 MAN 

BayCABC  IstM  g  3s'89JAD 
Bat  CAS  1st  gug3s'89.JAD 
Det  RTun4%s'61gu.MAN 
Grand  Riv  Val  4s  '59. MAS 
Toledo  Can  South  A  Det 
1st  g  4s  1956  guar.. JAJ 

Moh  A  Mai  4s  1991 MAS 

Consol  gold  3  >4s  2002. MAS 
N  J  June  1st  4s  gu  1986. FAA 
NYAHar  1st  g  3  %s2000  MAN 
N  Y  A  Nor  1st  g  5s  '27.  .AAO 
N  Y  A  Put  1st  4s  g  1993  AAO 
Nor  A  Mon  1st  5s  g  '16.  AAO 
Os  A  Rome  1st  M  7s  '15.M  AN 

2d  5s  May  1  1915 FAA 

Pine  Creek  gu  6s  1932..JAD 
Pitts  McK  A  Y  1st  6s'32.JAJ 

2d  6s  guar  1934 .JAJ 

McKABV  1st  6s  g  '18.JAJ 

Rome  Watertown  A  Ogden — 

Cons  g  5s  July  1922.. AAO 


L00W 
98 ' 
107 


98 

9634 
L08M 
1 05 
n    95 

85 
107% 

"85" 
101 

100)4 
100 

y 

120% 

115 

86 

b  Wa.% 

b  4%% 

109  vi 


92)4 
98 


105% 

11134 

110 

116 

107 

106  % 

106% 


92% 
82  % 

98  % 

99  J* 
80 

99 

104 


9834 
ASouth 

70 

67 

104 

5% 

8734 
ville  A 


8734 

9334 
10034 
4%% 
434% 

7934 

79 

99  34 
10734 

76 


84J4 
94 
107 

89 
94 

9334 
11034 
109 
112 

110 

9234 

"98 

96 

8634 

86% 

70 

70 
10134 

96 

93 

98  % 

82 

95>4 

90 
108 

96 
102 
100 
100 
120 
12334 
122 
108% 

107% 


Aak. 


Bonds. 


78 

93!  ( 
98  I  j 

!U 
80 

1(1!) 
102 


97 
109]  . 


8:.)  4 
107  % 

"§5H 

102  34 


12134 

116?4 

87% 

434',; 

4  %  9, 

u  OH 
85 


100 


106 


11834 
109»4 


9334 
87% 
98% 
101 
81 

102 


99% 

west. 

72 
73 


8834 
Nashv 


87% 
94 
10034 

434% 

434% 

79% 

7934 


80 


97 
11234 

8934 

9434 
93  % 


115 

92  5- 


88% 


10134 


100 


973$ 


105 


111% 


N  Y<Vnt  .V  Mud  Kiv   -ICOI 
RW  AOco  s  g  8 14a '22  AAO 
RWAOTer  R  1st  5s  '18   «l  I  I 
B  Riv  4a  g  1922    I  vJ 

\V,  1923  FAA 

Wesl  Sho  2361... JAJ 

Jcago  &  st  Louis— 

LSI  g  -Is  Oct  1  1937 AAO 

Deb  Is  May  1  1931 MAN 

N  v  a  Qreenw'd  Lake — SeeErle 
N  Y  A  Harlem— See  N  Y  Cent  A 
NYAJersey— See  MudsonA  Man 
N  Y  Lack  A  West— See  Del  Lac 
N  Y  I.  E  A  W  C  RR— See  Krie. 
N  Y  A  L  Br— See  Cent  of  N  J. 
N  Y  New  Ma ven  A  Mart  lord— 
Deb  (is  Jan  15  '48  conv.JAJ15 

Deb  is  July  1  1955 .JAJ 

Deb  4s  1956  non-conv.MAN 
Dili  Is  1947  non-conv..MAS 
Deb  g  4s  1914  non-conv.FAA 

Deb  3%s  Mch  1947 MAS 

Deb  334s  1954 AAO 

Deb  3  34s  1956  convert. .JAJ 

5%  notes  Jan  1912 

434%  notes  Mch  1  '12..MAS 
Bos  A  NYALlst  4a  g'55.FAA 
Danburv  A  Norwalk — 

1st  ref  g  4s  guar  1955. JAD 

Con  5s  July  1  1920 JAJ 

Gen  5s  April  1  1925. -AAO 
Marl  Riv  A  Portch  4s'54MAN 
Housatonic — Con  5s'37.MAN 
New  England  RR— 

Consol  4s  July  1945  gu  .JAJ 

Consol  s  5s  Julv  1  1945. JAJ 

NYANEBosTer4s'39  AAO 

NHADerby— Cons5s'18  MAN 

New  Haven  A  Northampton- 

Ref  4s  1956  guar JAD 

N  Y  Prov  A  Bos  4s  '42.  AAO 

Prov  Ter  1st  g  4s  gu  '56-MAS 

N  Y  A  Northern— See  N  Y  Cent 

New  York  Ontario  A  Western — 

Ref  1st  g  4s  June  1992.. MAS 

Gen  M  g  4s  1955  red JAD 

5s g  notes  Dec '12  Dec'15  JAD 
NYPhilaANor— 1st  g  4s'39.JAJ 
Income  4s  Jan  1  1939. .MAN 
N  Y  Prov  A  Bost— See  N  Y  N 
N  Y  A  Putnam— See  N  Y  Cent 
N  Y  A  Rockawav  Bch— See  Lo 
N  Y  Susq  A  W— See  Erie 
Nodaway  Val— See  KCStJACB. 
Norf  A  Caro — See  Atl  CoastLine 
Norfolk  A  So— 1st  g  5s'41.MAN 

1st  gen  g  5s  1954  opt JAJ 

Suffolk  A  Car— 

1st  con  5s  1952. .JAJ 

Norfolk  A  Western — 

General  6s  1931 MAN 

Imp  A  exten  6s  1934 FAA 

New  River  1st  6s  1932.. AAO 

NAWRy  1st  con  g  4s'96.AAO 

Div  1st  lien  A  gen  g  4s  July  1 

1944  opt  Jan  1  1929. .  .JAJ 

Convg4sl932   op  1917. JAD 

NAW  Pocahontas  4s  '41 -JAD 

Eq  tr  g  4sSerBMar  1'12-13M-S 

Eq  tr  4s  SerD-F  1911  to  '16  gu 

SerGH  J  K'U-'16  gu.FAA 

ColConATer  1st  5s  g  '22. JAJ 

SciotoValANElst  4s'89.MAN 

Northeast  Pennsylvania — 

1st  g  gu  5s  1920 AAO 

N'east  of  SC— SeeAtlCoL  of  SC 
Northern  Cal  Ry — See  So  Pac. 
Northern  Central — 

Con  gen  M  4 34s  E  1925. .AAO 

Mort  bds  5s  1926  Ser  A. ..JAJ 

Mort  bonds  53  1926  Ser  B  JAJ 

Northern  N  J— 1st  6s  1917.JAJ 

Northern  Ohio— See  LEA  West 

Northern  Pacific — 

St  PaulANo  Pac6s  g  '23. FAA 

Reg  certs  6s  1923 Q-F 

Prior  lien  g  4s  Jan  1997- -Q-J 

Gen  lien  g  3s  Jan  2047. -.Q-F 

St  P  A  D  Div  g  4s  1996. .JAD 

Wash  Cent  4s  Mch  1948.Q-M 

C  B  A  Q  Coll  4s— See  Gt  No 

St  Paul  A  Dul  1st  5s  '31.FAA 

2d  mortgage  5s  1917. .AAO 

1st  consol  g  4s  1968. .JAD 

Dul  ShLine  gtd  5s  '16.MAS 

Tav  FallsALSup  6s  '14. JAJ 

Dul  Union  Dep  5s  '30.AAO 

No  Pac  Ter  Co— 1st  6s  '33. JAJ 

North  Ry  of  Cal— See  Sou  Pac. 

North  Pac  Coast — See  No  Shore 

North  Pennsylvania — 

1st  M  4s  extended  1936. MAN 

Gen  g  3  3-10s  1953 JAJ 

North  Shore  Ry  (Cal)— 

Nor  Pac  Coast  5s  g  1912. JAJ 
Northwest'n  Term — See  Denv  N 
Norwich  A  Wor— 4s  1927.. MAS 
Norwood  A  Montreal — See  NYC 
Ogd'b'g  A  L  Cham— See  Rutl'nd 
Ohio  Connect'g  1st  g  4s'43.MAS 
Ohio  I  A  W— C  C  C  A  St  L 
Ohio  River  RR— 1  st  g  5s'36  J  AD 

Gen  gold  5s  1937. AAO 

Hunt  A  B  S  1st  6s  1922. .JAJ 

Rav  Spen  A  G  1st  6s  '20.  FAA 

Old  Colony— 4s  gold  1924.  FAA 

4s  Dec  1  1925 JAD 

4s  Jan  1   1938 ..JAJ 

334s  July  1  1932... JAJ 

Omaha  A  St  L — See  Wabash. 
Oregon  A  California — See  SoPac 
Oregon  RR  A  Nav — See  Un  Pac 
Oregon-Washington  RR  A  Nav 
1st  A  ref  g  gu  4s  'Gl  opt .  .JAJ 
Ore  RR  A  Nav  cons  4s'46JAD 
Oregon  Short  Line — See  Un  Pac 
Oswego  A  Rome — See  N.  Y  Cent 
OswegoASyraeuse — See  D  LAW 
Ozark  A  Cherokee  Central — 

1st  g  gu  5s  1913  opt AAO 

Pacific  Coast  Co — See  Misc  B'ds 


Hid. 


90 

103*4 
99 

87 
10134 

99  34 


Hud  R 
k  A   W 


13134 
94% 

"9334 
99 
82 
83% 
94 

ioo!4 

10034 
99  34 

98% 
105 
107 

9934 
113% 

98% 
115 
t  105 
102% 

98  34 
99 
9834 
A  Hud 

96 

92 

10014 

97% 

92 

HAH 

A  Hud 

ng   Isla 


103% 
95% 

100 

124% 
127 
124% 
97 

93 

109 

90 

4%% 
4%% 
44% 
105% 
97  34 


Auk. 


Bonds. 


Bid. 


91 


108 


est 


103 

90 
100 

99 
101 

99  X 

96% 


132% 
"94% 


83% 
99 
101 

100% 
100 


100 


118% 


99J4J 

"99% 
Riv 

9634  i 
92% 


99 

art 
Riv 
nd 


104 


106 
110 
110 


116% 
115% 

99% 

71 

97 

90 

107% 
102% 


99% 
104 

III"" 


10334 
84% 

99% 
WAP 
98 


99 

109% 
106 
105 
106 
99% 

99  '4 

9934 
91% 


92% 
95 


99% 


103% 


97% 

93  34 

10934 

90% 

4%% 
4%% 
4%% 


97% 


117% 


99% 
71% 
98 


97 


104J4 


100% 


100 

110% 
108 


ll)l>'4 

100 
92% 


93 
96% 


Pan  American  lei  •  J  a  J 

Pennsylvania  RR — 

Con  M  5*g  1919 MAS 

do     4s  gold   1943 MAN 

do     4s  g  1948 MAN 

do     3%s  g  £  1945 JAJ 

Collateral  tr  g  4%s  191 3.  J  AM 
Col  tr  4s  I'll  W  A  B  1921  JAJ 
KE  pur  mon  1st  g  48*23. MAN 
Conv  A  opt  3%sg  1912  .MAN 
Conv  g  3%s  Oct  1    1915  opt 

Dec  1  1910 JAM 

Penn  Steel  Car  Trust  Ctfs  3  !4s 

Oct  1911-1912 Q-J  b  4%% 

Steel  Rolling  Stock  Tr  g 

Mav  1912  to  1913 Q-F  b  4%% 

Equip  tr  g  4s '14  Ser  A.. MAS       97% 
Gen  ft  eq  4s  May  '12to'20Q-F  6  4%% 
Alleg  Val  gen  4s  1942.. MAS        99% 
BaltChesAAtlst  g  5a'34.MAS     101 
Clev AMarietta— 4  %s'35  MAN      102 
Cleveland  A  Pittsburg — 

SerA4  %s  gen  gtd  1942. JAJ      106% 
SerB4%s  gen  gtd  '42. AAO     106% 
SerC3%sgen  gtd  '48. MAN        90 
SerD  3  34s  gen  gtd  '50.  FAA       90 
DRivRRABgug4s'3G.FAA        98% 
Erie  A  Pittsburgh — 

Gengug3  34sSerB'40.JAJ       90 

Series  C  1940 .JAJ       90 

Pennsvlvania  Company — 

1st  M  g  4!4s  1921 JAJ      104 

Gug4sl931  opl921._AA01  97% 
Gutrctsg3  34sl937..MAS  87% 
Gu  tr  certs  g  3%  1941.  FA  A!  88% 
Gutrcertsg3%s'42..JAD  87% 
Gu  tr  certs  g  3  34s  '44.  JAD  8s 
Guar   trust   gold   3  34s   call 

l-15yearlv  tol916.MAN        97% 
Phil  Germ  A  Chestnut  Hill — 

1st  g'd  4%s  1913 MAN        98% 

Pitts  C  C  A  St  L— 

Conggu4%sSerA'40.AAO      106 
do       do     Ser  B'42  AAO      106 
do       do     SerC'42-MAN      106 
do       4s  Ser  D  '45.MA.Ni       97% 
do       4s  Ser  F  1953.JAD,       97% 
do  4s  Ser  G  1957. MAN        97% 
do       3  34sSerE'49.FAA        91 
CStLAPittslstSsg '32  AAOj     113 
Steub  A  Ind  1st  5s  '14.JAJJ     102% 
P  Ft  W  A  C  7s  Julv  1 '12.Var,     103 

2d  7s  July  1  1912. Var      103 

3d  7s  Julv  1  1912 AAOi     102% 

Pitts  Va  A  Charleston — 

1st  g  gu  4s  1943 MAN      100 

Sodus  Bay  A  Sou  g  5s  '24. JAJ 

Sun  A  Lew  1st  g  4s  1936. JAJ 

Penn  ANY  Canal— See  Leh  V. 

Pennsylvania  A  Northwestern — 

Gen  5s  Jan  1  1930 JAJ 

Bells  Gap  Cons  6s  191 3.. AAO 
ClearfieldAJeff  1st  6s  '27. JAJ 
Pensacola  A  Atl — See  Lou  A  N. 
Peoria  A  Eastern — See  Clev  Cin 
Peoria  Ry  Term— See  Ch  R  I  A 
Peo  A  Pekln  Un  1st  6s  '21. Q-F 
2d  mort  g  4  %s  Feb  1 '  21 .  XI A  N 
Pere  Marquette  RR — 

Cons  g  4s  Jan  1  1951 JAJ 

Ref.  g  4s  1955 JAJ 

Guaranteed 

Deb  6s  Julv  1  1912 JAJ 

Equip  tr  4J4s  '11  to  '14. AAO 
Eq  5s  A  A  B  1911-1919. AAO 
Chic  A  W  Mich  5s  1921..  J  AD 
Ch  A  N  Xlich  5s  gu'31  .MAN 
Detroit  Grand  Rapids  A  West 
1st  g  4s  April  1  1946.. AAO 
Flint  A  Pere  Marquette — 

Gold  6s  1920 AAO 

1st  con  gold  5s  1939..MAN 
PtHuronDivg5sl939.AAO 
Grand  Rap  Belding  A  Sag — 

1st  g  5s  March  1924.. MAS 

Lake  Erie  A  Detroit  Riv  Div- 

lst  g4%s  Augl  1932.FAA 

Pere  Marquette  RR  of  Ind — 

1st  gu  g  4s  1943  opt.. MAN 

Sag  Tusc  A  Hur  4s  1931  .FAA 

Perkiomen — 1st  ser  5s  '18. Q-J 

2d  series  5s  Jan  1  1918. ..Q-J 

Petersburg — See  Atl  Coast  Line. 

Pliiia  A  BalClst  5S19U.-X1AN 

1st  4  34s  1911 XI  AN 

Phila  Bait  A  Wash  4s  '43.MAN 
Philadelphia  A  Erie- 
Gen  (now  1st)  gu  6s  g  '20.JAJ 

Gen  g  5s  Julv  1  1920 AAO 

Geng  4s  Julv  1  1920 AAO 

Phil  GerAChes  Hill— See  Pa  RR 
Phila  Harrisburg  A  Pittsburg— 
1st  mort  gold  5s  1925.. .AAO 
Philadelphia  Newtown  A  N  Y— 
1st  mort  red  to  3s  1942. AAO 
Phila  A  Read — See  Reading  Co 
Philadelphia  W  A  Baltimore 

Debenture  4s  1917 AAO 

Debenture  4s  1922 XI AN 

Debenture  g  4s  1926 JAJ 

Debenture  g  4s  1932 AAO 

Col  tr  ctfs  1921— See  Penn 
Philippine  Rv — See  Foreign  Gov 
Philhpsburg  A  Susq  Valley  R  R 

1st  s  f  5s  1940  op  '15. ..MAN 

Pied  ACumb— 1st  g  5s  '11.  FA  A 

Pine  Bl  A  W— See  St  L  I  M  A  So 

Pine  Creek— See  N  Y  Cent  A  H 

Pitts  Bessemer  A  Lake  Erie — 

P  S  A  L  E  1st  g  5s  1940. AAO 

Cons  1st  g  58  July  1  '43. JAJ 

P  B  ALEcong5sl947..JAJ 

Deb  g  5s  1919..- JAD 

Pitts  Char  A  Youghiogheny — 

Gen  mort  gtd  4s  1932.. .AAO 
Pitts  Cin  Chic  A  St  L — See  Penn 
Pitts  Cleve  A  Tol— See  B  A  O. 
Pitts  Ft  W  A  C— See  Penn  Co. 
Pittsburg  Junction— See  B  A  O. 
Pitts  A  L  Erie— 1st  g  6s'28.JAJ      122 
2d  5s  Jan  11928 AAO     107% 


97% 


108 

103% 

118 

Chic  A 
Pac 
108 


82 


98% 

6  5%% 

65%% 

10i% 

99 

87% 

109% 
100% 
102% 

95 

95 

80 

82 
104 
103% 

100 
100 
101% 

114% 
107% 
100% 


106% 
n    75 


99% 
99% 
100 
100 
RR 
Sec,  p 

Basis 
100 

ud  Riv 

112% 
112% 
113 
100 

90 
RR 


Aak. 

100 

110 
103 
103% 


99% 
97 

4%% 

4%% 

4%% 
100% 
104 
105 


95 


93 
93 


99 


89 
89% 

97% 


107% 
108 


99% 
94 
114 


102% 


119 

St  L 

111% 
99 

83 
72 
72 
99% 

5% 

102% 
100 

89 

110% 
105% 
104 

98 

93 

85 

87% 
105 
104% 


102 

115% 

100% 


100% 
age  50 
6% 


114 

100% 


b  Basis.     /This  price  includes  accrued  Interest,     k  Last  sale.     '  In  London,     n  Nominal,     s  Sale  price.     '  Free  of  taxes  in  Massachusetts. 


July,  1911. 


RAILROAD  BONDS. 


NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


39 


Bonds. 


Pitts  McK  &  Yough— See  NYC 
Pitta  Shaw&N— 1st  g  6s' 49  F&A 

Gold  4s  Feb  1  1952 F&A 

5%  receivers'  ctfs  '14  op  J&D 
5%  receiver's  ctfs  '15  op.  F&A 
5%  receiver's  ctfs  '16  op  M&S 
Pittsburgh  &  Shawmut — 

1st  s  f  g  5s  1959  opt J&D 

Pitts  Shen&LE— See  PBess&LE 
Pittsburgh  &  Susquehanna — 

1st  s  f  g  5s  1940  op  1915-M&N 
Pitts  Term  RR  &  Coal— 

1st  ggus  f  5s  1942 J&J 

West  Side  Belt  1st  g  5s'37M&S 
Pitts  Va  &  Chas—  See  Penn  RR 
Pitts  &  West— See  B  &  O 
Pitts  Youngst  &  Ashtabula — 

Consol  5s  1927 M&N 

1st  gen  4s  Ser  A  1948- . -J&D 
Pontiac  Ox  &  N  1st  g  6s  '16- J&J 
Portland  &  Ogdensburg — 

1st  M  4%s  1928  guar_. .M&N 
Port  &  R  Falls— 1st  g4s'26  M&N 
Debenture  4s  Aug  1927--F&A 
Port  Reading — 1st  gu  5s'41  -J&J 
Ports  Gt  F  &  Con— See  Bos&Me 
Potomac  Val — 1st  gu  5s  g'41J&J 
Princeton  &  Northw — See  Chic 
Providence  Term— See  NYNH& 
Prov  &  Wore— 1st  4s  1947.  A&O 
Raleigh  &  Augusta — See  Seaboa 
Ral&CapeFear— 1st  g5s'43  M&S 
Raleigh  &  Gas — See  SeaAir  Line 
Ral  &  Southp—Con  5s  '65.J&D 
Raleigh  &  S  W — See  Chesapeak 
Raritan  River— 1st  g  5s  '39.J&J 
Ravensw  Spenc  &  Glen— See  Oh 
Reading  Company — 

Gen  g  4s  Jan  1  1997 J&J 

Jer  Cen  g  4s  '51  op  '06. -A&O 
W&N  s  tr  ctfs  4s  red  105-Q-M 
Phila  &  R— 2d  5s  g  1 933.  A&O 

Imp  ext  g  4s  1947 A&O 

Cons  ext  gold  4s  1937.M&S 
Term  5s  g  gu  Mav  1'41  .Q-F 
DelRTer  p  raon  g  5s'42M&N 
Ex  p  mon  g  5s  1942. J&J 
Wilm&No  1st  5s  1927.J&D 
Gen  g  5s  Aug  1  1932. Q-F 
Phil  &  Read  Coal  &  Iron- 
Col  s  f  g  4s  ext'32gu  F&A 
Rens  &  Saratoga — SeeDel&Hud 
Rlchm  &  Danv — See  Southern 
Rich  Fredericksb  &  Potomac — 

Cons  mort  4%s  1940 A&O 

Rich  &  Mecklenburg — See  SoRy 
Rich  &  Peters — See  Atl  Coast  L 
Richmond-Washington  Co — 

Col  tr  g  gu  4s  1943  opt  .  .J&D 
RloGrJunc — 1st  gu  5s  '39. J&D 
Rio  Grande  So— 1st  g  4s'40.J&J 

1st  g  4s  guar  1940 J&J 

Rio  Grande  West — See  Den   & 
Roch  &  Pitts— See  Buff  R  &  P 
Rock  Island- Frisco  Terminal — 

1st  M  g  5s  1927  guar J&J 

Rock  Isl  Ark  &  La— See  C  R  I  & 
RockIsl&  Peoria— See  ChiRI&P 
Rome  W  &  O— See  N  Y  C  &  H 
Rutland— Con  4%s  1941.. J&J 
Benn&Rut  4%s  g  1927. M&N 
Ogd&LCh  1st  g  gu  4s'48.J&J 
RutlCanad  1st  g  gu  4s'49.  J&J 
Car  trg4%s  1911  to '17. A&O 
Sag  Tusc  &  Hur — See  Pere  Marq 
St  Clair  Mad  &  St  L  Belt- 
Alton  Bridge  1st  g  4s  '51 . J&J 
St  Clair  Term  1st  5s  1932  .F&A 
St  Johns  &  L  Champlain — 

1st  g  5s  March  1  1944... M&S 
St  J  &  Gr  Isl— 1st  g  4s  1947  J&J 
St  Law  &  Adiron  1st  5s'96.J&J 

2d  g  6s  1996 A&O 

St  Louis  Al  &  T  H— See  111  Cent 
St  Louis  Br— SeeTermRR  Ass'n 
St  L  &  Cairo— See  Mobile  &  O 
St  L  Iron  Mt  &  Sou— See  MoPac 
St  L  Mer  Br  Co— See  Term  RR 
St  L  Rocky  Mt  &  Pac  5s  '55  J&J 
St  L  So — See  Illinois  Central 
St  Louis  &  San  Francisco — 

Gen  mort  g  6s  1931 J&J 

Coll  trs  f  g  6s  1920 F&A 

Gen  mort  g  5s  1931 J&J 

Gen  g  5s  1927  op M&N 

Eq  no  5s  Aug'U-Aug'17.F&A 
Eq  g  4s  Aug'11-Feb  '13. F&A 

Eq  notes  4s  1911 J&D 

Coll  trust  g  5s  1987 A&O 

Cons  g  4s  1996 J&J 

5%  g  notes  Mch  1  '13  op  M&S 
5%  notes  June  1  '13  opt. J&D 

Refunding  g  4s  1951 J&J 

N  O  Tex  &  Mex  div  5s'40  W  &S 
Birm  Belt  1st  g  gu  4s'22  A&O 
Col  South  New  Orl  &  Pac— 

Eq  tr  5sAug'll-Feb'17F&A 

Sou  West  Div  g  5s  1947. A&O 

St  L  W  &  W  g  6s  1919.. M&S 

St  Louis  Southwestern — 

1st  g  4s  1989  certfs M&N 

2d  g  inc  4s  Nov  '89  cert.. J&J 

1st  consol  g  4s  1932 J&I) 

Grays  Pt  Term  g  5s  '47.J&D 
Shrev  Bdg  &  Ter  5s'55gu  F&A 
St  I,  Wat  &  Gulf  5s  J'ne'30_  J&J 
8t  L  Wichita  &  West— See  St  L 
St  Paul  &  Duluth— See  Nor  Par 
St  P  E  G  T— See  Milw  L  S  &  W 
St  Paul  &  K  C  Short  L— See  Ch 
St  Paul  Minn  &  Manitoba — 

1st  cons  g  4s  1933 J&J 

1st  consol  g  6s  1933 J&J 

•1st  con  red  to  4%s  g  '33.  J&J 
•  Montana  ext  1st  4s  '37   .J&D 
Pacific  Ext  1st  4s£  1940  J&J 
Eastern  Ry  of  Minnesota — 

Nor  div  1st  g  4s  1948.  A&O 

Minn  Union  1st  6s  1922. .J&J 

■      1st  5s  July  1922 J&J 


Bid. 


50 
/28 
98 
97  % 

65%% 

92 


91 % 


82 


118% 
103 
106% 
89% 

b  5% 
b  5% 
b      5% 


90^ 

98% 

99 

81% 

94 

86 

b5H% 

98 

100 

91% 

'  82J.J 
80  J* 
97% 
97 

&San 


R  I  & 

98% 
126% 
106 

98% 
c     98 

96% 
114% 
100 


Ask. 


32 
100 
98% 

5%% 

94 


92% 


94 

96 

95 

100 

107 

95 

100 

104 

105 

96 

95 

110 

105 

&  N  W 

H 

98% 

rd  Air 

Line 

98 

102 

95 

100 

e  &  Oh 

10 

111 

114 

io  Riv 

97% 

98 

96% 

98% 

95 

115% 

116 

100 

100% 

100 

116% 

117% 

110 

110 

99% 

107% 

108 

98 

Ry 

103% 

106 

97% 

98% 

100 

105 

55 

58 

70 

80 

Rio  Gr 

101 

102 

Pac 

96% 

95 

101 

89% 

90 

82 

87 

Basis 

6% 

82 

101 

103 

108 

88% 

93 

103 

110 

119% 

83% 


119% 


Bonds. 


106% 
89% 

4%% 
4%% 
4%% 


92 

99% 

99% 

81% 

95 

89 

5% 
101 


92 
83 
30% 


99 
Fran 

Pac 
99% 


98% 
101 

100 


St  Paul  Minn  &  Man  (concl'd) — 
Mont  Cen  1st  gd  g  6s  '37.J&J 
1st  guar  gold  5s  1937. .J&J 
Wll  &  S  F  lst"5s  g  1938-J&D 
St  P  &  N  Pac— See  No  Pac 
St  P  &  S  C— See  C  St  P  M  &  O 
Salt  Lake  City  Un  Dep  &  RR— 

1st  M  5s  1938 M&N 

San  Ant  &AranPass — See  SoPac 
San  Francisco  &  Nor  Pacific — 

1st  g  5s  sink  fund  1919- -J&J 
San  Fr  &  S  Jo  Val— See  AT&SF 
San  Fran  Term — See  Sou  Pacific 
Santa  Fe  Pres  &  Ph— See  Atch 
Sault  Ste  Marie  Bridge — 

1st  M  s  f  g  5s  July  1  1937.J&J 
S  Ste  Marie  &  S  W— See  Ch  St  P 
Sav  Fla&W— See  Atl  Coast  Line 
Sav&States — 1st  g  gu  5s  '53  J&J 
Schenectady  &  Duanesburg — 

1st  guar  6s  1924 M&S 

Schuylkill  River  E  S— See  B  &0 
Scioto  Val  &  N  E— See  Nor  &  W 
Seaboard  Air  Line — 

1st  g  4s  1950. A&O 

Stamped 

Adjust  M  5s.  Oct  1  '49- F&A 

Ref  g  4s  1959  opt A&O 

Eq  tr  g  4%s  191 1  Apr  '13  J&J 
Eq  g5s  Dec'll-Dec'19.J&D15 
Atlanta-Birmingham  Divis — 
1st  g  4s  May  1  1933- .-M&S 
Car  Cent  1st  g  gu  4s  '49.. J&J 
Florida  Cent  &  Peninsula — 

1st  gold  5s  1918 J&J 

1st  1  g  ext  5s  gold  '30.. J&J 

1st  con  5s  gold  1943- -J&J 

So  Bound  1st  g  5s  '41  .A&O 

Georgia  &  Ala  5s  Oct  '45- J&J 

Ga&AlaTerm  1st  g5s'48.J&D 

Ga  Car  &  N— 1st  5s  g  '29.  J&J 

Ral'h&Aug'sta— 1st  6s'26J&J 

Ral'h&Gast'n— 1st  g5s'47J&J 

Seab&Roanoke — lst5s'26  J&J 

Deb  6s  after  Julv  1  '16  F&A 

Seacoast  RR  of  N  J  5s  '48-  A&O 

Sebast  &  Mooseh  1st  5s'28.M&S 

Shamokin  Sunb'v  &  Lewisb'g — 

1st  5s  May  1  1912 M&N 

2d  6s  g  July  1  1925 J&J 

Sherman  Shrev  &  Sou — See  Mo 
Shreve  Brdg  &  Ter— See  St  Loui 
Sierra  Ry  of  Cal — 

1st  s  f  g  6s  Apr  12  '37-A&012 
Sil  Sp  Ocala  &  G— See  Atl  C  L 
Sioux  C  &  Pac— See  Chic  &  N  W 
Sodus  Bay  &  Sou— See  Penn  RR 
Somerset  Ry  1st  &  ref  4s'55  J&J 
South  Bound — See  SeaboardA  L 
So  Car  &  Ga — See  Southern  Ry 
Sou  Indiana — See  Ch  Terre  Hail 
Southern  Pacific  Co — 

Coll  tr  4s(CP)  Aug  1  '49.  J&D 
Conv  g  4s  Jne  l'29op'14.M&S 
Aust  &  Nor  1st  5s  g  '41. -J&J 
Cal  Pac— 1st  g  4%s  '12.. J&J 
Central  Pacific — 

1st  refdg  4s  g  g'd  '49.  F&A 

1st  g  gu  4s  Oct  1  1954.  A&O 

M  3%sgg'd  Aug  1 '29.  J&D 

Galveston  Harrisb  &  SanAn — 

Mex&PDiv  1st  5s'31.M&N 

Gila  Val  Globe  &  Northern— 

1st  g  5s  Nov  1  1924-.M&N 

Houston  East  &  WestTexas 

1st  5s  g  May  1  1933-.. M&N 

1st  guar  g  5s  Mar  '33.M&N 

Houston  &  Texas  Central — 

1st  1  g  g  5s  1937 J&J 

Consol  1  g  gold  6s  1912  A&O 

Gen  gold  4s  1921 A&O 

Waco&NWDiv6s  g'30M&N 

La  West  1st  6s  1921 J&J 

Morgan's  Louis'a  &  Texas 

1st  mort  7s  1918 A&O 

1st  g  6s  1920 ...J&J 

North  Cal  Rv  g  5s  1929.. J&D 

NoRy  of  Cal  5s  g  gu  1938  A&O 

Oregon  &  Cal  1st  5s  1927.  J&J 

S  A  &  Ar  Pass  g  gu  4s'43.J&J 

San  Fran  Term  1st  4s'50  A&O 

So  Pacific  Br  6s  1937. ..A&O 

Southern  Pacific  RR  Cal- 

lst  g  6s  ser  E  &  F  '12.  A&O 

1st  con  g  5s  gu  1937. .M&N 

1st  con  ref  g4s'55op'10  J&J 

So  Pac  Coast  1st  g  4s  '37.  J&J 

Texas  &  N  O— 

Sabine  Div  1st  6s  '12.M&S 

Consol  gold  5s  1943... J&J 

Dallas  Div  1st  g  4s'30.F&A 

Southern  Railway — 

1st  consol  gold  5s  1994.. J&J 
Develop  &  gen  M  g  4s'56  A&O 

5%  g  notes  1913 F&A 

Eq  trg4%sDec'll-De'14J&D 
Equip  trust  g  4%s  Ser  L 
Aug  1911  to  Feb  1921.  F&A 
Eq  tr  4s  Ser  M '11-'19  ..J&D 
Equip  trust  g  4%s  Ser  N 
Aug  1011  to  Apr  1920  A&O 
E  Tenn  reor  lien  5s  1938.  M&S 
1st  Mem  div  g  5s  1996... J&J 
St  Louis  Div  1st  g  4s  1951  J&J 
Aiken  Br  1st  g  4s  1998.. J&J 
Ala  Cent  1st  g  6s  1918... J&J 
Atl  &  Danville  1st  4s  '48. J&J 

2d  g4s  1948 J&J 

Atl  &  Vad  1st  gug4s'40.A&O 
AtlTcnn&O  — lsl.Mfis'13  A&O 
Aug  South  g  68  1924 J&D 

Col  &  Green  1st  8a  inn;  j&j 
ETVa&Ga  — Div  g  5s  '30  J&J 

Consol  1st  g  5s  1956.. M&N 

Ga  Mid  1st  g  3s  1946 A&O 

Ga  Par  1st.  B  6a  1922 J&J 

Knoxv  &  o  1st  g  6a  1925. J&J 
L  &  N  So  Joint  g  4s— See  LAN 
Mob  &  Birm  pr  lien  5s  '45  J&J 

Gen  M  g  4s  1945. J&J 


128% 
113% 

112% 


96 
100 

Top  & 

100 
M  &  O 

93 

113 


87 

87 

79% 

82% 
6  5%% 
6  5%% 

86 

92% 

102% 

103% 

103% 

106 

105% 

102 

105 

115 

109 

105% 

104 

108 


100 
110 

Kan  & 
s  South 


Bid.        Ask. 


S    Fe 


92 


te  &  S 

92% 

99 
104% 
100 

96% 
90% 
91 

106 

103 

104% 
104% 

109% 
108% 
94% 
116 
107 

114% 

111 

103% 

112% 

102 

87 

92 
127 

101% 

108% 

94% 

88% 

101% 
101 
89 

108 

79% 

100'i 

6  4%% 

b  4%% 
b  4%% 

6  4%% 

106 

108% 
88% 
75 

107% 
89  4 
82  tf 
so% 

101 

9  t 

ioa 

107% 
1  1  I 


113% 

ill 

106% 
78 


114 


98 


100 


87% 

80 

83 


86% 


108 

sl05% 


110 
106 
110 


Tex 
western 

103% 


9521 


92% 
99% 


96% 

93 

91% 

108% 


105 


95% 


87% 
92% 


Bonds. 


Bid. 


95 
93 

101% 
105 
91% 

108% 

79% 

100% 

4%% 

4%% 
4%% 

4%% 
106 '2 


89 


110% 

90% 
82% 


91 


72 


Southern    Railway — (Con.) — 

Mobile  &  O  col  tr  4s  '38.M&S 

Rich  &  Dan  con  g  6s  '15.J&J 

Deb  5s  stamped  1927.  A&O 

Richmond  &  Mecklenburg — 

1st  g  4s  Nov  1  1948.-.M&N 

So  Car  &  Ga  1st  g  5s'19.M&N 

Sumter&WatR5s  g'19  A&O 

Va  Mid  Series  C  6s  1916. M&S 

Series  D  4-5s  1921 M&S 

Series  E  5s  1926 M&S 

Series  F  5s  1931 M&S 

General  5s  1936 M&N 

do  guar  stamped  .M&N 
Wash  O&W  1st  gu  4s'24.F&A 
W  No  Car  1st  con  g  6s  '14. J&J 
S  &  N  Ala— See  Louis  &  Nash 
South  Pac  Coast — See  Southern 
SpartanU&Col — See  Ashv&Spar 
Spokane  Falls  &  Northern — 

1st  6s  g  1939 J&J 

Spokane  International — 

1st  g  5s  1955 J&J 

State  Line&Sulliv— 4 %s'29  J&J 
Staten  Isld  Ry— 4%s  '43. .J&D 
Steub  &  Ind — See  Penn  Co 
Suff  &  Carolina— See  Norf  &  So 
Sumter  &  Water  R— See  SC&Ga 
Sunbury  Hazleton  &  W  B— 

1st  5s  May  1  1928 M&N 

2d  mort  inc  6s  '38  coup. M&N 
Sunbury  &  Lew — See  Penn  RR 
Superior  Short  Line — See  Ch  St 
Tampa  &  Jacksonville — 

1st  M  5s  1949 A&O 

Tarkio  Valley— See  K  C  St  J  & 
Taylors  Falls  &  L  Sup— See  St 
Term'l  RR  Ass'n  (St  Louis) 

1st  gold  4%s  1939 A&O 

1st  consol  gold  5s  1944.. F&A 
Gen  ref  s  f  g  4s  '53  op  '10.J&J 

St  L  Br  1st  g  7s  1929 A&O 

St  L  Mer  Bge  T— 5s  1930  A&O 
Mer  Bdge  6s  '29  op  '09  F&A 
Terre  Haute  &  Ind  5s  1925.J&J 
Terre  Haute  &  Peoria — 

1st  con  g  5s  Sept  1  '42. .M&S 
Texas  Central— 1st  5s  1923  A&O 
Texas  &  New  Orl— See  So  Pac 
Texas  &  Okla— See  M  K  &  T 
Texas  &  Pac  1st  5s  2000- -.J&D 

2d  inc  g  5s  Dec  2000 Mar 

Lou  Div  1st  g  5s  1931 J&J 

Tidewater  Company — 

6%  g  notes  1913  gu  conv  J&D 
Toledo  Can  Sou  &  Det— See  Mic 
Tol  &  O  Cent  1st  5s  g  1935-  .J&J 
West  Div  1st  5s  g  1935. .A&O 

Gen  g  5s  1935 J&D 

Car  tr  4s  Nov  *11-'17-M&N15 
Car  tr  4s  Ser  B  1912-'20.J&J 
Kana  &  Mich  1st  4s  1990  A&O 

2d  Mg  5s  1927 J&J 

St  Mary's  Div  4s  g  1951. F&A 
Toledo  Peoria  &  Western — 

1st  g  4s  July  1  1917 J&J 

Toledo  St  L  &  Western — 

Pr  lien  g  3  %s  July  1  '25. .J&J 

1st  g  4s  Apr  1  1950 A&O 

Col  trg  4s  Ser  A  1917. ..F&A 
Toledo  Terminal — 

1st  M  g  4%s  1957  gu.-M&N 
Tol  Walh  Val  &  Ohio— 

lstggu  4%sl931  ser  A.. J&J 
1st  g  gu  4%s  1933  ser  B.J&J 
1st  g  gu  4s  1942  ser  C...M&S 
Tombigbee  Val  1st  g  5s'56_  A&O 

Gen  mtge  6s  1935 J&J 

Toronto  Ham  &  Buffalo — 

1st  g  4s  July  1  1946 J&D 

Troy  &  Boston — See  Fitchburg 
Tro'v  &  W  T  Bridge  5s  '15. M&S 
Ulster  &  Del  con  5s  1928.. J&D 

1st  ref  g  4s  1952 A&O 

Union  Pacific — 

1st  Ry  &lg4sgl947 J&J 

Conv   4s  1927 J&J 

1st  &  ref  4s  June  2008.  .M&S 
Ore  RR  &  Nav— See  Ore-Was 
Oreg  Sh  Line  1st  e  6s'22.F&A 

1st  consol  5s  g  1946 J&J 

Ref  g  gu  4s  '29  op  '07.  J&D 
Utah  &  Northern — 

1st  7s'08ext  at  4%to'33  J&J 
Consol  gold  5s  1926.. .J&J 
United  N  J  RR  &  Canal  Co- 
General  gold  4s  1923 F&A 

General  gold  4s  1929 M&S 

General  gold  4s  1944 M&S 

Gen  1st  g  3  %s  Mar  1  '51.  M&S 
Utah  Central— See  Rio  Gr  West 
Utah  &  Northern — See  Union  P 
Utica  &  Bl  R— See  N  Y  C  &  H 
Utira  Clint  &  Bing— See  Del  & 
Valley  (N  YJ— See  Del  L  &  W 
Vandalia  RR — 

Con  g  4s  1955  Ser  A F&A 

Ser  B  1957 M&N 

Vera  Cruz  &  Pacific  RR— 

1st  g  4%s  1934  opt J&J 

Verdig  Val  Ind  &  W— See  Mo  Pa 
Vermont  Valley — 

1st  M  g  4%s  Oct  1  '40.. A&O 
Virginia  Midland — See  So  Ry 

Va  &  Southw  5s  2003 J&J 

1st  con  g  5s  1958 A&O 

Vieksburg  &  Meridian — See  Ala 
Vicks  Shreve  &  Pac — 

Prior  lien  6s  g  Nov  1'15-MAN 

Gen  5s  May  l  1941 M&N 

Wabash  — 1st  gold  5s  1939.  M&N 

2d  gold  5s  1939. F&A 

Deb  mort  6s  w-r  B  1939.. J&J 
Equip  g  5s  Mar  1  1921.. M&S 
Eq  g  4%s  Dee'll-'14..J&D 
1st   lion   term  g  4s  1954.. J&J 

1st  rel  A  exl  is  1956 J&J 

4%%  notes'lOext  to'18  M&N 
Det&Ch  ext  1st  g  5s  '41. J&J 


86% 
105% 
104% 

71% 
104 
100 
106% 
103% 
105% 
106 
108 
105 

91 
104% 

Pacific 


111 

103 

85 
80 


100 
125 

P  M  & 

90 

Coun 
Paul   & 

105% 
110% 
95% 
128 
107% 
107 
107 

106 

102 


110% 
f     45 
102 

101% 
hCent 
109 
107 
103 
b  5%% 
b  5%% 
90% 
98 
85 


Ask. 


87 
108 


105 


105! 


105 


128 
Om 

95 

Bl 
Dul 

106% 
112% 
96% 
132% 
109% 


92 

89 

72 
75 

92 

103 
103% 

98% 

92 

95 

90% 

104 
105% 
85% 

101 

108% 

96% 

li  R  R  & 

114% 

112 
94 

94% 
109 

100% 
101 
100% 
90 

aclfic 

Hud 


65 


101% 


4%% 
4%% 

93 

98% 


95 


74% 
77% 

95 


104% 
99% 
97 

100 


105 


101% 
109 
97 
Nav 
114% 
112% 
94% 


96% 
91% 

105 

108% 
94 
&  Vicks 

105 
1 03 

108 

n 

85 
100 

6  i    | 


66% 
n    M 

107 


101 
103 
102% 
92 


97 
97% 


105% 
"96% 

107% 

109" 
100 


*s1% 

60% 
97 


b  Basis,     c  On  basis  of  $4  848  to  the  £. 
n  Nominal,     s  Sale  price. 


d  On  the  basis  of  $5  to  the  £.     /  This  price  includes  accrued  interest,     k  Last  sale.     I  In  London. 
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Bonds  and  Stocks. 


Wabash  (concluded) — 

I)es  M  div  1st  g  4s  1939  J  A  .1 

Tol  A  Chic  4s  k  1941 MAS 

OmahaDlv  1st  3  V$s  g  '41  AAO 
Wabash  Pitts  Terminal  Hy — 

1st  g  4s  June  1  1954 J  AD 

Cen  Tr  A  Old  Col  Tr  ctfs_. 

2d  g  4s  June  1  1954 JA  D 

Guaranty  Tr  ctfs  of  dip 
Warren  HH— See  D  L  A 
Warwick  Val— See  Leh  A  lhidH 
Wash  &  Colum  lllv— 4s  '85  J  A- J 
Washington  Cent — See  Nor  Pac 
Wash  Co  Kv — See  Maine  Cent 
Wash  O  A  W— See  Southern  Ry 
Washington  Terminal  Co — 

1st  g  gu  3%s  1945 FAA 

1st  g  4s  1945  guar -  FA  \ 

Weatiierford  Min  Wells  &  Nor— 

1st  gu  g  5s  1930.- F&A 

West  Jersey  &  Sea  Shore — 

Consol  g  4s  1936 J&J 

Cons  3%s  g  Ser  B  1936.  -J&J 

West  Maryland— 4s  1952.. A&O 

Bait  &  Harris  g  5s  '30. .  M  A  IN 

1st  M  West  Ext  g5s'3S  MAN 

Coal  &  Ir  Ry  5s  g  1920. .  FA  A 

West  N  Y  &  Penn— 5s  1937  J&J 

Gen  mort  gold  4s  1943..A&0 

Income  g  5s  Apr  1943.. Nov  1 

West  Nor  Car— See  South'n  Rv 

Western  Pac  1st  5s  1933  .M&S 

Western  Pa— 1st  g  4s  1928.  J&D 

West  Ryof  Ala— 4%sl918  A&O 

Western  Transit— See  NYC 

West  Shore— See  N  Y  C  &  H  R 

West  Side  Belt— See  Pitts  Term 

West  Va  &  Pitts— See  B  &  O 

Wheeling  &  Lake  Erie  RR — 

1st  consol  g  4s  1949 M&S 

L  Erie  Div  1st  g  5s  1926.A&0 
Wheeling  Div  1st  g  5s  '28  J&J 
Exten  &  impt  g  5s  1930. F&A 

Equip  s  f  g  5s  1922 J&J 

Wheeling  Term— 4s  1940.. F&A 
Wichita  Falls  &  Northwestern — 

1st  5s  Jan  1939 J&J 

WUkes-B  &  East— See  NYS&W 
Williamsport  &  N  Branch  RR— 

1st  ref  g  4%s  1931 J&J 

Willmar&S Fails— See  StPM&M 
Wil  &  Nor— See  Phila  &  Read'g 
Wil  &  Weldon— See  Ati  Coast  L 
Winona  &  St  P— See  Chic  &  NW 
Winston-Salem  Southbound — 

1st  gguar  4s  1960 J&J 

Wisconsin    Central    Company — 

1st  mtg  g  4s  1949 J&J 

Ch  Wis  &  Minn  lst6s'16.M&S 
Marshfield&South  East  Div 

pur  mon  1st  g  4s  1951  M&N 

Sup  &  Dul  Div  4s  1936.  .M&N 

Mil  &  Lake  Win  6s  1912..J&J 

Minneap  Term  3  %s'50  op  J&J 

Wise  &  Mich  Ry— 5s  1945- -J&J 

Wise  Minn  &  Pacific  RR— 

1st  g  4s  Oct  1  1950 A&O 

Wiscon  Val— See  C  M  &  St  P 
Worcester  Nashua  &  Roeh — 

4s  Jan  1  1913 J&J 

4s  Jan  1  1930 J&J 

4s  Oct  1  1934 A&O 

Yosemite  Val  s  f  g  5s  1936.  -J&J 

RAILROAD  STOCKS.  Par 

SJa  Great  Southern  com 50 

Preferred 50 

Ala  N  O  T  &  P  Jc  A  pref £10 

B  deferred £10 

Albany  &  Susquehanna  (gu)  100 

Allegheny  &  West  (guar) 100 

Ann  Arbor  common 100 

Preferred 1 00 

Atch  Top  &  Santa  Fe 100 

Preferred 100 

Atlan  &  Char  Air  L  (guar)..  100 

Atlanta  &  West  Point .100 

Atlantic  Coast  L  Co  of  Ct...  100 
Atlantic  Coast  L  RR  com... 100 

Preferred. 100 

Atlantic  Coast  Line — A 100 

Atlantic  1st  leased  lines  rent  tr. . 

Augusta  &  Sav  (guar). 100 

Bait  &  Cumb  Val  Extension— 

7%  (guar  West'n  Maryl'd)  50 

5%  (guar  West'n  Maryl'd)  50 
Bait  &  Ohio— Common 100 

Preferred 1 00 

Bangor  &  Aroostook.. 100 

Beech  Cr  (guar  N  Y  C) 50 

Bost  &  Alb  (guar  NYC 1 00 

Bost  &  Lowell  (guar  B  &  M).100 
Boston  &  Maine 100 

Preferred 100 

Bost  &  Prov  (guar  Old  Col) .100 
Boston  Rev  Beach  &  Lvnn.,100 
Buffalo  Roeh  &  Pittsburgh.  100 

Preferred ...100 

Buffalo  &  Susquehanna  pref.   50 

Camden  &  Burl  Co  (guar) 25 

Canada  Southern. 100 

Canadian   Pacific. 100 

Preferred 100 

Catawissa  RR— 1st  pf  (guar)  50: 

2d  pref  (guar  P  &  R ) 50 

Cayuga  &  Susq  (gu  D  L  &  W)  30 

Central  of  New  Jersey 100 

Chesapeake  &  Ohio. 100 

Chicago  &  Alton  RR .100 

Preferred ..100 

Chic  Burl  &  Quincy 100 

Chic  &  East  III— Preferred. .100 
Chic  Gt  West  com  tr  ctfs 100 

Preferred  trust  ctfs 100 


Bid. 


SI  I 

81  ! 
70 


»M 


3H 


86 


100 
100 

99 '  { 

91 
87« 

107 
101 
10-' 
109% 
18 

92  % 
100 
97 


RR  Co 


85% 
104% 


Ask. 


100 
97% 
90 

100 


60 


94 

93  % 
105 

90 
92% 
102 
80 


79% 


98 
98 


Id   44 
Id  59 
Id     9V2 
Id       % 

281 

135 
20 
68 

113% 
x  102% 

185 

130 

245 

128% 

107 

128 
Ml  07 

107 

d    48 

d    45 

108  % 

89 

100 

94 

222 

X  215 

106 


297 
150 
110 
130 
9 
135 
x    66 

241  % 

Ml  02 
ds  55% 
d    55 
210 
280 
XI", 
20 
40 
210 
107 
23  % 
45  % 


7.'. 


88?. 


102 

100 
B2 
88 

109 


102!^ 

109  % 

20 

9254 


86 


104% 

104% 

98  % 


103 

70 


95 

93  % 


Stocks. 


Par. 


94 

92  ^i 


40 
81 


96 


45 

61 

10 
11-16 
290 
145 

40 

80 
11334 
103 


135 
250 


109 
109 


109 
89  % 


98 
223 
217 


153 


160 
120 
150 

15 
150 

72% 
241% 
103 


220 
290 

82% 

29 

60 
215 
112 

23% 

45  % 


Chic  I  ml  &  I.ouisv  com 100 

Preferred. ioo 

Chicago  Mllw  &  St  Paul 100 

Preferred.. -100 

Chicago  A  North  Western..  100 

Preferred 1 00 

Chic  R  I  &  Pac  Ry 100 

Chicago  St  Paul  Minn  &  O..100 

Preferred 100 

Chic  Terre  Haute  &8  E 100 

Chicago  Subwav  Co 100 

dado  Ham  &  Dayton 100 

Cfn  New  Orl  &  Tex  Pac 100 

Preferred 1 00 

Cincinnati    Northern. 100 

Cin  Sanduskv  &  Cleve  pref..  50 
Clev  Cin  Chicago  &  St  L 100 

Preferred. 100 

Clev  &  Pitts  (Guar  Pa  RR).   50 

Betterm't  stk  (Gu  Pa  RR)  50 
Colorado  &  Southern 100 

1st  preferred 100 

2d   preferred .100 

Columbus  &  Xenia  (Guar)..  50 
Concord  &  Mont— Class  I.. .100 

Class  II. ...IOO 

Class  III 100 

Class  IV 100 

Concord  &  Ports  (guar) 100 

Conn  &  Passumpsic — Pf(gu)  100 
Conn  River  (guar  B  &  M)..100 
Cripple  Creek  Central 100 

Preferred 100 

Cuba  RR  preferred 100 

Dayton  &  Mich  com  (guar).   50 

Pref  (guar  C  H  &  D) 50 

Delaware  &  Bound  Br(guar)  100 

Delaware  &  Hudson 100 

Delaware  Lack  &  West 50 

Delaware 25 

Denver  &  Rio  Grande 100 

Preferred 100 

Des  Moines  &  Fort  Dodge 100 

Preferred 100 

Detroit  Hills  &  S  W  (guar). .100 
Detroit  &  Mackinac  Ry 100 

Preferred 100 

Dei  Tol  &  I  ronton  1st  pref  ..100 

2nd  preferred 100 

Duluth  South  Shore  &  Atl.,100 

Preferred 100 

East  Penna  (guar  P  &  R)-_.  50 
Elmira  &  W'msport  (guar)..  50 

Pref  (guar  Nor  Cent) 50 

Erie — Common 100 

1st  pref. - --100 

2nd  pref... 100 

Erie  &  Kalamazoo  (guar) 50 

Erie  &  Pittsb  (guar  Pa  RR).  50 
Evansville  &  Terre  Haute 50 

Preferred. 50 

Fitchburg  preferred 100 

Fonda  Johns  &  Glovers  com.  100 
Ft  Wavne  &  Jack— Pref(gu)  100 
Georgia  &  Florida 100 

Preferred  - 100 

Geor  RR  &  Bank  Co  (guar).  100 
Georgia  Southern  &  Florida.  100 

1st  preferred 100 

2nd  preferred .100 

Grand  Rapids  &  Indiana 100 

Grand  River  Valley  (guar). .100 
Great  Northern  Ry— Pref.  .100 

Ore  certificates 

Green  Bav  &  Western 100 

Deb  ctfs  A .1000 

Deb  ctfs  B 1000 

Harrisburg  Ports  MtJ  &  Lan  50 
Hartford  &  Conn  Western. -100 
Hocking  Valley — Common.  .100 
Hudson  Companies 100 

Preferred 100 

Hudson  &  Manhattan 100 

Huntington  &  Broad  Top..  50 

Preferred 50 

Illinois  Central.  . .  1 00 

Leased  lines  (guar) 100 

Stk  tr  ctfs — See  RR  Securs  Co 
Iowa    Central 100 

Preferred 100 

Jackson  Lans&  Sag  (guar)..  100 
Joliet  &  Chic  (guar  C  &  A).. 100 
Kal  Allegan  &  Gr  Rap  (guar)100 
K  C  Ft  Scott  &  Memphis  Ry— 

Pref  (guar)  trust  ctfs 100 

Kan  City  Mex  &  Orient  com.  100 

Preferred ..100 

K  C  St  L  &  Chic— Pref  (gu).100 
Kansas  City  Southern 100 

Preferred 100 

Keokuk  &  Des  Moines 100 

Preferred 1 00 

Lake  Erie  &  Western 100 

Preferred 1 00 

Lake  Shore  &  Mich  Sou 100 

Lehigh  &  New  York  pref...  100 
Lehigh  Valley. -. 50 

Preferred .. 50 

Little  Miami  (guar  Pa  RR)..  50 
LitSchuvl  Nav  RR&Coal(gu)  50 

Long    Island 50 

Louis  &  Mo  Riv  pref  (guar). 100 

Louisville  Bridge  Co 100 

Louisv  Hend  &  St  L  com...  100 

Preferred 100 

Louisville  &  Nashville 100 

Lowell  &  Andover. 100 

Lvkens  Valley  RR  &  Coal..  20 
Mahoning  Coal  RR 50 

Pref  (guar  L  S  &  M  S) 50 

Maine  Central 100 

Manchester  &  Lawrence. .  ..100 
Maryland  &  Pennsylvania.  .100 
Massauippi  Valley  (guar) 100 

Conn  Tr  &  Safe  Dep  ctfs 

Michigan  Central 100 

Mine  Hill  &  Schuy  Ilav  (gu).  50 
Minneap  &  St  Louis  com 100 

Preferred 100 


Bid. 


50 

Ml 

126% 
153 

200 
140 
140 
i  5fi 

20 
3% 

88 
180 

Mi.,1  . 

40 
138 

58 

94>4 
166 

90 

54 

81% 

75 
207 
159 
159 
159 
102 
180 
x  140 
271 

13 

40 
Id  94 

80 
190 
190 
170% 
530 
180 

28 

57H 
5 

37 

95 
120 
120 

"l3"" 

24 

d 

d 

dk  69 

37  % 

59% 

48% 
220 
135 

83 

83 
126 

25 

130 

9 

17 
265 

30 

92 

75 

25 
115 
137% 
d    61 

70 


Ask. 


60 
80 

127 

1 63  3 

148 

206 


13H, 

d 'k 

42 
x  125% 

~63~" 

17 
ds  5 
ds  14 
141% 

94% 

18% 

36 

80 
101  % 
135 

75 
0 
11 
120 
34% 
x    68% 
6 
40 
14% 
30 
x325 
7 
x  175% 

d 

210 

dk  56% 

56 

150 

120 

n    10 

n    20 

150% 

210 

d    14 

000 

100 


220 

10 

130 


x 

dx s 

30 

LS 


144 
i  00 

30 
3% 

50 


108 

55 
145 

59%: 
100  I 
109 


56 

82%i 

80     I 
210 


145 


10 
AS 

96 

90 
200 
198 
171% 
540 
190 

28% 

58 

10 

40 

98 


10 
4 
15 
26 
68% 
50 


37% 

60 

49% 
240 
145 

88 

88 
127 

35 
135 

11 

20 
270 

35 


85 
35 


Stocks. 


Par.     Bid. 


137% 
01% 
75 
77% 
14% 
97% 


128% 

"05" 
19 


142 


18% 
30% 
88 


150 

82 

11 

16 
135 

35 

69 
8 

50 

17 

34 
450 

10 

176% 
120 
212 


58 
155 
130 

12 

24 
151% 


IS 


110 
200 


22 '  i 


180 
o9*A 


Minneap  St  P&SSM 100 

I    •  (erred 100 

4%  leased  Line  Ctfs 100 

Mississippi  Central 1 00 

Missouri  Kansas  &  Texas 100 

Preferred.. 100 

Missouri    Pacific 100 

Mobile  &  Blrm  pf  (guar) 100 

Mobile  &  Ohio— See  South'n  Ry 

Morris  &  Essex  (guar) 50 

Nashua  &  Ixjwelf. 100 

Nash  Chat  &  St  Louis. 100 

Nashv  &  Decatur  (gu  LAN)  25 
National  Rys  of  Mex  1st  pref  100 

Second   preferred 100 

New  Orleans  Mobile  &  Chic. 100 

Preferred 1001 

N  Y  B'lyn&ManB  pref(Gu).100l 
N  YCeiit  &  Hud  River 100| 

Dividend  payable  in  London. 
New  York  Chic  &  St  Louis.. 100 

1st  preferred 100 

2d  preferred 100 

New  York  &  Harlem  (guar).  50 
N  Y  Lack  &  West  (guar). ..100 
New  York  New  Hav  &  Hart .  1 00 

N  Y  Ontario  &  Western 100 

Norfolk  Southern 100 

Norfolk  &  Western  Ry 100 

Adjust    preferred 100 

No  Carolina  (guar  So  RR)..100 

Northern  Central 50 

North'n  N  H  (guar  B  &  M)..100 

Northern  Pacific  Rv 100 

Nor  RR  of  N  J  (gu  Erie) 100 

Northern  Securities  Co  Stubs.. 
North  Pennsylv  (gu  P  A  R).  50 
Norwich  A  Wore  pref  (guar)  100 
Ogden  Mine  RR(gu  CenNJ).100 
OldColonv  (gu  NYNHAH)100 

Ontario  A  Quebec 100 

Oswego  A  Syra  (gu  D  L  A  W)  50 
Pac  Coast  Co — See  Misc  Stocks. 

Pennsylvania  Railroad 50 

Peoria  A  Bureau  Val  (guar).lOO 

Peoria  A  Eastern 100 

Pere  Marquette  RR 100 

1st  preferred. 100i 

2nd  preferred 100| 

Philadelphia  A  Erie 50 

Phila  Germ  A  Norris  (guar).  50' 
Phila  A  Trent— (gu  Pa  RR).100j 
Pittsburgh  Bess  &  Lake  Erie    501 

Preferred 50' 

Pittsb  Cin  Chic  &  St  Louis..  100 

Preferred... - 100 

Pittsb  Ft  W  &  Chic  (guar)..  100 

Special  (guar  Pa  RR) 100 

Pittsburgh  &  Lake  Erie 50 

Pittsb  McK  A  Yough  (guar).  50 
Pitts  Youngst  A  Asht  pref. -100 

Prov  A  Worcester  (guar) 100 

Providence  Warren  A  B 100 

Railroad  Securities  Co — 

4%  111  Cent  Stock  ctfs  1952.  _ 
Reading  Co 50 

1st  preferred 50 

2nd  preferred 50 

Rensselaer  A  Saratoga  (guar)  100 
Rich  Fred  &  Pot— Common.  100 

Dividend  obligations 100 

6%  guaranteed 100 

7%  guaranteed 100 

Rich  &  P  &  R  F  &  C  Conn..  70 

Rio  Grande  Southern 100 

Roeh  &  Genesee  Val  RR 100 

Rock  Island  Co 100 

Preferred... 100 

Rome  &  Clinton  (gu  D  A  H).100 
Rome  Wat'town  A  Og  (gu)-.100 

Rutland  preferred. .-100 

St  Joseph  &  Grand  Island.  ..100 

1st  preferred 100 

2nd  preferred.. 100 

St  Louis  Bridge  1st  pref 100 

2nd  preferred 100 

St  Louis  &  San  Fr  1st  pref.. 100 

2nd  preferred. 100 

Stock  trust  certfs  for 

Chicago  &  East  III  com.  100 

Preferred.. 100 

St  Louis  Southwestern 100 

Preferred 100 

Saratoga&Schenectady  (gu)-100 
Seaboard  Co  common 100 

1st  preferred 100 

2nd  preferred 100 

Sharon —  50 

Southern  Pacific  Co 100 

So  Rv — Com  (vot  Ir  ctfsext)100 

Preferred  do  100 

Mob  &  Ohio  stock  tr  ctfs 

Southwest'n  of  Ga  (guar)...  100 

Texas  &  Pacific. 100 

Toledo  Peoria  &  Western. ..100 
Toledo  St  L  &  Western 100 

Preferred 100 

Troy  &  Gr'bush(gu  NYC)..  50 
Union    Pacific — Common... 100 

Preferred.. .100 

United  N  J  RR  A  Canal  (gu)  100 
Utica  A  Black  River  (guar) .100 
Ltica  Chen  &  Susq  Val  (gu).100 

Vallev  RR  (N  Y)  (guar) 100 

Vandalia   RR 100 

Vermont  A  Mass  (guar) 100 

Virginian    Ry 100 

\\  al  > ash  Railroad. 1 00 

Preferred .100 

Ware  Riv  RR  (gu  B  A  A).. 100 
Warren  N  J  (guar  D  L  A  W).  50 
Western  Maryland  Ry 100 

Preferred 100 

Western   Pacific 100 

West  Jersev  A  Sea  Sh— Com  50 
Wheeling  &  Lake  Eie  com..  100 

1st  preferred 100 

2d  preferred 100 

Wisconsin  Central 100 

Worcester  Nash  &  Roeh 100 

vVrightsville  &  Tennllle.com  25 


Ask. 


17.') 


134% 

90 
103 

97 

105"" 
188 
146 
220 


34 


d    34 

36 

d    66 

70 

94 

96 

108 

115 

167 

155 

165 

d  185 

190 

122 

126 

165 

170 

271 

145 

90 

95 

159% 

159% 

91 

95 

98 

185% 

275 

300 

264 

267% 

275 

280 

275 

280 

d  115 

0 

15 

115 

33 

33% 

04% 

66 

130 

150 

119% 

39 

42 

120"" 



55 

59 

66 

68 

45 

45% 

135 

180 

130 

32 

33% 

x    69 

71 

160 

27% 

27% 

86 

88 

60% 

oi '$ 

115 

125 

x  123 

123% 

31% 

31% 

71% 

72 

81% 

88 

109 

27% 

28 

16 

20 

21 

X    45 

46% 

l  65 

170 

188% 

188% 

94 

94% 

240% 

165 

145 

147 

118 

122 

84 

90 

163 

20 

16% 

16% 

36 

36% 

179 

167 

169 

59% 

60% 

79% 

81% 

16 

18 

d    55% 

58  1  i 

3% 

3% 

10 

12 

4 

4% 

68 

68% 

150 

d    27 

29 

■>   Basis,     d  Price  per  share,  not  per  cent,     f  Flat,     k  Last  sale.     I  In  London,     n  Nominal,     s  Sale  price,     x  Ex-dividend,     y  Ex-rights 
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In  quoting  street  and  electric  railway  bonds,  we  employ  the  same  method  as  in  quoting  the  bondsof  steam  railroads. 
The  great  majority  of  issues  being  quoted  "and  interest,"  we  use  no  designating  mark  whatever  where  that  is  the  case. 
On  the  other  hand,  we  prefix  the  letter  "/"  where  there  is  a  deviation  from  this  rule;  in  such  cases  the  interest  forms  part 
of  the  price.  Unless,  therefore,  "/"  appears  against  a  quotation,  the  buyer  will  understand  that  the  accrued  interest  ia 
to  be  added  on.  This,  however,  does  not  apply  to  income  bonds  and  bonds  in  default,  in  which  cases  the  price  takes 
account  of  the  interest  and  no  designating  mark  is  employed. 

NOTICE. —  All  bond  prices  are  now  "and  interest"  except  where  marked  "f,"  and  income  and  defaulted  bonds. 


Bonds. 


Bid. 


STREET    RAILWAY    BONDS 

AkSed  &  Cle— See  N  Ohio  Tr  AI 
Aloany  Ry — See  United  Tract 
Albany  Southern  RR — 

1st  s  f  g  5s  1939 MAS 

Alton  Gran  &  St  L— See  East  St 

AUoona  A  Logan  Val  Elec  Ry — 

Con  g  434s  1933  gu..FAA  15 

Am»r  Rys  Co  conv  5s  'll.JAD 

Coll  tr  g  5s  1917.  opt_-      A&O 

Scrant   Ry   tr   ets   g5s'35MAS 

Anacos  A  Pot — SeeWashRyAEl 

Ardmore  8t  Ry— See  Phila  Co. 

Ashland  (Wis)  L  Pow  &  St  Rv— 

1st  m  g  5s,  1939 J&J 

Atlanta  Cons  St— See  GaRyAEl 
Atlanta  Nor— See  Ga  Ry  A  El 
At'antfc  Ave — See  Bklyn  R  Tr 
A  fan  tic  Coast  El  1st  5s '45  MAN 
Ajburn  &  Syracuse  Elec  RR — 
1st  &  ref  g  5s  '42  op  '12.AAO 

Tax  exempt  . _. 

Augusta-Aiken  Ry  &  El  Corp — 

Sink  fd  g  5s  Dec  1'35  optJ&D 

Augusta  Ry  &  El  5s'40_J&D 

Aurora  Elgin  &  Chicago  RR — 

1st  A  ref  g  5s  1946,  op..JAJ 

\  E  A  C  Ry  1st  g5s  '41AA015 

"Jg  Aur  A  S  s  f  5s  '16    .-JAD 

Bad*n  A  St  L — See  Un'dRv,StL 

Bait  A  Ann  S  L— See  Md  El  Ry 

BaltCatons  AE1 M— SeeUnRv  AE 

BattCltvPass — See  Un  RvAEl 

BaltSpPACb.es— SeeUn  Ry  A  El 

Bait  Terminal — See  Wash  Bait 

Bait  Trae — See  Un  Ry  A  El 

Bangor  Ry  A  Electric — 

1st  con  g  5s  1935  opt..JAJ 
Beaver  Valley  Traction — 

ien   g   5s    1953  opt MAN 

Be-kshlreSt  1st  g  5s  1922     JAD 

Binghamt  Ry  5sy31op'll    MAN 

Birm  Knox  A  All — See  Phila  Co 

Birm  Ry  Light  A  Power — 

Jen  ref  g  4  34s  '54  op  '09.AAO 

^lrm  RyAEl  1st  g  5s  '24   .JAJ 

Bl  St  A  Ful  Fer— See  N  Y  C  Ry 

Boston  E!  g  4s  May  1  1935  MAN 

West  End  St  4J^s  1914  M&S 

4!4s  July  1  1930 JAD 

Curr  4s  Aug  1  1915...F&A 
Gold  4s  May  1  1916-.M&N 
Gold  4s  Feb  1  1917. ..F&A 

4s  Aug  1  1932 FAA 

Bost  A  Nor  ref  g  4s  '54 JAJ 

Georget  RowAIpsw  5s  '20JAD 
uowLaw&H  1st  g  5s'23op  JAD 
Lowell  A  Sub  5s  1911.  JAD 
Lynn  A  Bost  1st  5s  g  '24  JAD 
Bost  A  Wore  1st  4  34s  1923. FAA 
Bridgcton  A  Millville  Trac — 

1st  g  5s  1930 JAJ 

Bway  A  7th  Ave — See  N  Y  C  Ry 
Bway  Surface — See  N  Y  C  Ry 
Bkn  CityANew— See  C  IABk 
Brooklyn  Rap  Tran — 5s  '45AAO 

1st  ref  g  4s  2002 JAJ 

Brklyn  City— 1st  5s  '41  ..JAJ 

WmAFlat  434s  July  '41   F-A 

Bklyn  Hghts  1st  5s  1941.  A AO 

Brooklyn  Queens  Co  A  Sub — 

1st  m  g  5s  1941  op  '16.  .J&J 

1st  con  gu  5s  July '41   .MAN 

Bklyn  Un  El  5s  1950.. .FAA 

Stamped  guaranteed 
Kings  Co  El  1st  4s  1949. .FAA 

Stamped  guaranteed 
Nassau  El— 1st  5s  1944. _AAO 
1st  g  4s  Jan  1  1951...     JAJ 
Atlantic  Ave  Con  5s  g '31  A&O 
Bklyn  Bath  A  WE  5s  '33.AAO 
Brownsville  Ave — See  Phila  Co. 
Buffalo  A  Lackawanna  Tract — 
1st  m  g  5s  1928  opt..    ..JAD 
Buffalo  A  Lake  Erie  Tract — 
1st  A  refgg5s  '36opsf.MAN 
Hamburg  Ry  4s  1926. .MAN 
Burlington  (la)  Ry  A  Light — 

1st  g5s  1917  gu AAO 

Cal  Pac — See  Los  Ang  Interurb 

CilStCableRR   1st.  5s  g  '15  J&J 

Calumet  A  South  Chicago  Ry — 

1st  M  rehab  g  5s  '27op'12FAA 

Ca  nd'n&Sub — SeePubServCorp 

Caial  A  Clalb— See  NO  RvAL 

Canton-Akron  1st  g  5s  '22  MAS 

Can  ton- Mas?  1st  g  5s'20  MAN 

Can-N  Phila  g  5s  '23  optFAA 

Capital  Tract  (Wash,  D  C)— 

1st  g  5s  June  1  1947.  .JAD 
Carbondale  Ry5s  Nov  '33  J&J 
Cass  Av  A  F'r  Gr'ds — See  (JnRy 
Central  California  Traction — 

1st  s  f  g  5s,  1936,  opt. .AAO 
Csnt  Crosst— See  N  Y  C  Ry 
Central  Elec — See  KCRvALight 
Cent  Market  St — SeeColRv&Lt 
Central  Pass — See  Loulsv  Trac 
Central  Ry— SeeUnRv  A  El  (Bait) 
Central  Tract— See  Phila  Co 
Charleston  Cons   Ry  Gas  A  El 
Consol  g  5s  1999        .         MAS 
Ch  City  Ry  1st  g  5s  1923. JAJ 
Chatt  Rys— 1st  con  5s  '56. MAN 
Chicago  City  A  Connecting  Rvs- 
Col  tr  8  f  g  5s  Jan  1  1927  AAO 


9634 
L  &  Su 

«« 

10034 
94% 
93 


96 


96 

9934 
100 

92 
103 

92  34 
100 
99 


A  Ann 


Ask. 


99 

95 
101 


92% 
104 

9634 
100  % 
103  >4 
99% 
99)4 
99  Vi 
9834 
93 
102 
104 


106 
95 


99 


103% 
8(5% 


92 
98 

98 

97 

1015-g 
101  % 

84  % 

85 
103 

80 
102% 

98 


90 

04 
84 


101 

98  % 


97 
97 
96 

112J4 
90 


94! 


10234 
94% 

89  H 


9934 


9234 
100  H 
94  % 
95 


98 


99 

101 

10134 

94 

10334 

9634 
101 
100 


Bonds 


101 

100 
103 


93 
108 

9734 


99^ 
99J< 


9334 
10334 
105 


107 
9734 

100 


104 

86  34 

102 

95 

102 

101 

99 
102 
10234 

80^ 

86% 
105 

80  34 
103  34 
102 


96 

70 
86 

100 


99 


99 
99 
98 

112^ 
9234 


95  % 


90  H 
102% 


9034 


C  ilcago  City  Rv— 

1st  g 5s  1927  op  up  to' 12  FAA 
Cilcago  Junction  RR — 

W  g  gu  4s  1945  op  '10   .MAS 
Chic  A  Mllw  Elec  RR— 
RV  7st  g  5s  July  1  1919... JAJ 

RR  1st  g  5s  1922 JAJ 

Wise  DIv  1st  g  5s  1925  gu  JAJ 

Chicago  A  Oak  Park  Elec  Rv — 

Lake  St  El  1st  5s  1928  gu.  JAJ 

Chicago  Railways  Co — 

1st  m  g  5s  1927  opt      ...FAA 
Con  M  4-5  Ser  A  Feb  '27 .AAO 

Series  B  Feb  1927 JAD 

Series  C  Feb  1927    ...FAA 

Col  g  notes  6s  '13  op  '11  .FAA 

Funding  6s  Feb  1  1913. .FAA 

Chris  A  10th  St— See  NYCityRy 

Cin  D  A  T  Trac  gold  5s  '22.  .JAJ 

South  Ohio  Trac  5s  '20..MAN 

Cin  A  H  6s  g  Apr  1  1918  JAJ 

Cin  Lawr  A  Aur  5s  1919 JAJ 

Cin  New  A  Gov  5s  g  1922... JAJ 

2d  g  5s  July  1922 JAJ 

So  CovACin  1st  M  6s  '12. MAS 

2d  cons  M  6s  g  1932 JAJ 

Newp't  A  Day  1st  6s  '17. FA  A 
Citizens'  Ry  A  Lt — See  MuscatI 
Cit  Ry  L  A  P — See  Newp  News 
Citizens  St— See  Ind  Tr  A  Ter 
Citizens  St — See  Memohls  St  Rv 
Cit  RR— See  United  Rvs  St  Loll 
Citizens'  Tract — See  Phila  Co. 
City  Pass  Ry— See  Reading  Ter 
City  A  Sub— See  Port  (Ore)  R  9. 
CltvASub—  SeeUnRv  ABl(Ralt) 
City  A  Sub— See  Wash  Ry  A  Ei 
Cleveland  Rv — 

1st  M  g  5s  1931  opt MAS 

Clev  Elec  cons  5s  g  1913. MAS 
Clev  Painesv  A  Ashtab  Elec- 

1st  gold  5s  July  1  1922... JAJ 
Clev  Pains  A  East  5s  '16..  AAO 

Consol  5s  1918 AAO 

^leve  A  Southwestern  Irac — 
1st  A  con  5s '23  op '13  FAA 
C!BerElvAOber5s  g  '19  MAS 
ClevAEly  g  6s  '15  op. .MAN 
Clev  Ely  A  W  5s  1920. FA  ^ 
Ely  A  Ober  gfis  '17  op.. FA  A 
Columbia  RR — See  WashRyAEl 
Col  Buckeye  L  A  New — See  Col 
Col  Del  A  Marion  5s  1921  MAN 
Columbus  (Ga)  Electric  Co — 

1st  coll  g  5s  1933,  option..  AAO 
Col  Lon  &  Springf— See  Ind  Col 
Columbus  Newark  A  Zanesv 

1st  g  5s  1921 MAS 

Gen  A  ref  g  5s  1926 MAN 

Col   Buck   Lake   A   New  Trac 

1st  g5s  1921 MAN 

Zanesville    Ry    Lt  A    Power 

1st  con  g  5s  Oct  15  1912. AAO 

Columbus  Rv  A  Light — 

Cen  Market  1st  g  5s  1922.. JAJ 

Col  Ry  1st  4s  '39  op  '14     Q-J 

Col  St  Ry  1st  5s  g  1932  ..JAJ 

Cross  St  1st  5s  g  1933. ..JAD 

Col  A  9th  Av — See  N  Y  City  Ry 

Compt  Hts  A  Mer  Ter — See  Un 

Coney  IslABklvn  4s  1948.. .JAJ 

Con  g  4s  1955 JAJ 

BC  A  N  1st  con  5s '39 JAJ 

Conn  Ry  A  L  4S4s  1951 JAJ 

Stamped,  guaranteed  opt'l 
ConRy(NewHav)deb4s'54..JAJ 

Deb  4s  1955 JAJ 

Deb  4s  1956  guar.. .JAJ 

I  Cons  g  3-334-4s  1930  ..  FAA 
Cons  Tr  (N  J)— SeePubServCorp 
Crosstown  St — See  Col  Ry  A  L 
Cross  St — See  Int  Tr  (Buffalo) 
DallasEl  Cor  col  tr  g  5s '22.  AAO 
Danville  St  Rv  A  Light  Co— 
i  Ref  gold  5s  1912-1925..  .JAJ 
Danville  Urbana  A  Champ — 

1st  5s  1923  opt'l MAS 

Darby  Med  AChest— See  Phi  1  RTr 
Dayton  Cov  A  Plqua  Tract — 

1st  g  5s  1922 AAO 

(Delaware  Co  A  Phila — SeeUnP 
Denver  A  Northwestern  Ry — 

1st  A  coll  g  5s  1932 MAN 

Den  C  Tram— Purch  g  5s'19 AAO 

1st  A  ref  g  5s  1933 on 8 f  ..MAN 

I    Con  Tram  con  g  5s  1933.. AAO 

Denver  Tram  Pow  Co — 

1st  Imp  g  gu  5s '23  op '08.  AAO 
Des  Moines  City  Ry — 

Ref  g  5s  1921  op  1906 AAO 

Det  United  4>4s  1932  opt.   JAJ 

Col  tr  g  notes  58,  1912. ..J&J 

Det  Elec  Rv  con  g  5s  '16.J&D 

Det  Rv  1st  5s  '12-'24__  JAD 

DetAFlint  lit  g  5s  '21    ..FAA 

Det  Roch  Kornoo  A  L  Orion 

1st  sk  fd  g  5s  1920    .      ...(  I) 

Det  Ft  Wavne  A  Belle  Isle — 

IstgSs  Apr  1  1028 AAO 

Det  Mon&Tol  Short  Line  Ry — 

1st  Mg5s  Jan  1933 JAJ 

Detroit  *  Northwest — 

1st  g  44s  1921  op  1911. MAN 
Det  *   Pontine— fig  g  '22. FAA 
Cons  g  4  4s  '26  op  '11      .It  |) 
Del  A  I't  Huron  Shore  Line — 
lit  g  5s  1950  JAJ 

Rapid  Ry  1st  5s  g  '16. .MAS 


Bid. 


102% 
90 


,      48 
1     18 

82 

99% 
93 
87% 
87 
100% 


79% 
94% 
103 


103 

10234 

101 

11634 

10434 
ne  Lt  & 
A  O  P 


100 
100)4 

70 
97 
80 

S5 

166" 

166    " 

Newark 


A   East 

97 

89 

96^ 

98 

n 

80 
101  % 
101% 

ited  Ry 
78 
75 
98 
101% 
101% 
92 
92 
92 
88 


99 
94  4 


92 
A  Tran 

94 

100% 
94 


99 

92 

03 

"89" 
9734 


94 

92 
100 


Ask. 


102% 

93 

91 
52 
21 


99  % 
95 
87% 
92 
101 


81 

98 

105 

90 

105 

104 

105 

120 

110 

Trac 

Ry  El 


Bonds 


10134 
101 

72 

100 

85 

95 


AZanes 
90 


9834 
92 


100 


82 
1023 
1023. 


83 

80 
101 
102% 


94 
94 
94 


9434 

9634 
95 


96 

10034 

95 


9934 

95 

82% 


91 

95 

95 

103 

9.) 

82 
95 


Detroit  United— (Con.) 

Detroit  A  Lake  St  Clair  Ry — 
Istg5sl920 AAO 

Det  Ypsil  Ann  Arbor  A  Jack — 

1st  g  5s  1926   .    FAA 

D  Y  A  A  Ag6s  1917 MAN 

Cons  g  6s  1924 FAA 

DoylestownAE — See  PhllA  E — 
D  D  E  B  A  B— See  NYCityRy— 
Duluth  Superior  Traction  Co — 

DuluthSt  Ry  1st  g  5s '30. MAN 
Duquesne  Trac — See  Phila  Co — 
Eastern  Pennsylvania  Rys  — 

1st  m  g  5s  1936   . JAJ 

Eastern  Wisconsin  Ry  A  Lt — 

1st  M  g  5s  1923  opt AAO 

Easton  Cons  El  5s  1949... MAN 

Easton  Palmer  A  Beth  St  Ry 

1st  g  5s  Dec  31  1918 JAJ 

East  St  Louis  A  Suburban  Co — 

Coll  trust  g  5s  1932  opt  ..AAO 

Alton  Granite  A  St  L  Trac — 

1st  cons  g  5s  1944 FAA 

Edgefield  St — See  NashvRyAL 
||Eighth  Av  RR— SeeNYCityRy 
Elec  A  Peop — See  Phila  R  Tr 
Elg  Aur  A  So — See  Aur  Elg  ACh 
Eliz  Plainf  ACenJ— See  Pub  S  C 
Elmira  Water  Light  A  RR— 

1st  g  5s  Jan  1  1949 JAJ 

1st  A  con  g  5s  1956 MAS 

El  Paso  El  Co  coll  tr  g  5s  '32. JAJ 
Conv  g6%  notes  1913  JAJ15 
Elv  A  Ober— See  C'.eve  &  S  W  T 
Erie  El  Motor  s  f  g  5s  1941  .AAO 
Evansv  A  Sou  Ind  Tract — 

Evansville  El  1st  g  4s  '21  .MAN 

Evansv  A  Princt  1  st  5s'23.  A  AO 
Fairmont  A  Clarksburg  Traction 

1st  g  5s  193S  op  1913  ...AAO 
Fairmount  Park  Trans — 

1st  g  5s  1912  op  1902  MAS 

Fed  L  &  Tr  6%  notes'13.F&A15 
Fed  St  A  Pleas  Val— See  Phi  la  Co 
Ferries  A  CI H— See  U  RRs  (S  F) 
Ft  Pitt  Trac — See  Phila  Co 
Ft  Smith  Light  &  Traction— 

1st  M  g  5s  Mch  1'36  opt. M&S 
FtWavneBl&M  1st  5s  '35  gu  J&J 
Ft  W  Van  Wert  &  Lima  Trac — 

1st  M  g  5s  1930  guar J&J 

Ft  Wavne  &  Wabash  Val  Trac— 

1st  cons  g  5s  1934 M&S 

42d  St  M  &  St  N  Av— SeeNYCR 
Frankf  Taconv  &  Holmesb  Ry — 

1st  g  5s  July  1940 J&J 

Galveston  Electric  Co — 

1st  5s  g  May  1  1940  op.  .MAN 
Galveston-Houston  Elec  Rv — 

1st  M  s  f  g  5s  1954  opt.. A&O 
Garv  &  Interurban  Rv — 

1st  ref  g  5s  1930  opt J&J 

Geary  St  Pk  &  O  1st  5s  '21.  A&O 
GeorRow&Ips — See  Bos  &  Nor 
Georgia  Rv  &  Elec  5s  1932. JAJ 
Refg&impt  g5s  '49sf__.JAJ 

Atlanta  Cons  St  5s  1939.. J&J 

Georgia  Elec  Lt  5s  1930 ...J&J 

Atlanta  Northern  Ry  Co — 

1st  guar  5s  '54,  op  '09 TAJ 

Grand  Rap  Ry  1st  g  5s  '16  JAD 
Grand  Rap  Gr  Hav  A  Musk  Ry 

lstg5s.Julvl  1926 JAJ 

Greenwich  Tram  1st  5s  '31. JAJ 
Halifax  Elect  Tramway  Ltd — 

1st  M  5s  1916  opt.'. J&.I 

Hamburg  Rv— See  Buff  &  Lak 
Hart  Man  &  Rock  5s  1924. AAO 
Hart  &  Springf  5s  g  1921... J&J 
Hart  St  Rv— 1st  g  4s  1930. M&S 
Havana  El  cons  g  5s  1952  .F&A 
Helena  Light  &  Rv — 

1st  M  g  5s  Sept  1925  op. .M&S 
Hest  Man  &  Fair— See  Phila  R  T 
Honolulu  Rap  Trans  &  Land — 

1st  g6s  1927  op  1917 M&N 

Houghton  Countv  Traction 

1st  con  g  5s  1937 J  AJ 

Houghton  Co  St  5s  1920.. JAJ 
Hous  El  5s  1925  op  1910. FA  A 
Illinois  Central  Traction— 

1st.  M  g  5a  1933  op  guar.  .JAD 
Indiana  Columbus  A  E  Trac — 

Gen  A  ref  g  5s '26  op '11. MAN 

Col  Lon  &  Springf  5s  '20    \  A  0 

Indlanap  Columbus  A  Sou  Tr — 

1st,  M  g5s  Feb  1   1923 FA  \ 

Indlanap  A  East  5s  1927...JA.I 

Indlanap  A  Green  Rap  Tran — 
1st  g  5s  .Ian  1  1929      ..      JA.I 
Indianap  A  Martinsv  Rap  Tr — 

1st  g  5s  1932  opt JAJ 

Indianapolis  Norl hern — See  1  nj 
Indianapolis  A  Northwest  Tr — 

1st  g5s  1923  opt    MAS 

Indianapolis  A  Southeast  Trac — 

1st  M  g5s  1935  JAJ 

Ind'p  Shelbvv  A  Southeast  1st 
s  f  g  5a  Jan  1  1932  J&J 

Indianapolis  Trac  .t-  Term  Oo 

1^t  «f  g.^.lan  1  1933        .A  Ad 

[ndlanap  St  gen  u  1933     j,u 

CltlsensSI  eon  5s  R  1933    \U  N 
Indiana  Union  Traction — 
1st  g  5s  July  1  '83  op  '08 -A 40 
Indiana  Nor  1st  g  5s  '33.  AAO 

Interboroueh-MetroDol   Co — 
Coll  trust  g  4<^s  1956...     Vt-O 


Bid. 


100 

100 


98 


8334 


95 

95 

97 
98 

95 

100 

98% 

98% 

9334 

94  34 

102 


96 
99  34 
•ac 
99 

83 
95 

slOl 

n80 
99% 


93  34 
92  H 

85 

82% 

9634 
90 
92 
94 


10134 

98 
105 

101% 

97 
100 


105 

100 

e  Erie 

106 

89 
100 

96% 

88 


103 


98 

96  34 

93 

89 

9534 

101  ! 

99% 

100 

89) 

on  Tr  of 

93  % 

80 
92 

97  34 
B3 

104% 

71 
80 


Ask. 


85 
75 


100 


85 


103  34 

98 
101 

102 

85 

101% 

85 
100 


9434 
9534 

89 

8234 

99 
93 
95 
95 


10234 

98  H 

105  34 

10i% 

100 

101 

95 


IT. 


78  M 


91 
101 
9734 

v-234 


105 

96 
99 
99 

9634 

91 
97  J* 

Mi2  V4 
100 


96 
Ind 

87 
05 

US'   . 
St 


'This  price  includes  accrued  interest,     k  Last  sale,      11  Nominal,     s  Sale  price 
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Bonds. 


Bid. 


104 


71H 

llll  ', 

mm1, 

100 
LOO 

OS 

10.1 

100 
9734 

58  y2 


86 

94 

94 
93 
96)4 
80 
106 

90 

ioa 

94 
84 


95 


96 

104  J4 

90 

80 
94 


99M 

77 

93 


101 
86 
66 
87 
95 
N  YClt 


Interboroiigh  Rapid  Transit — 
Uiki  6a  Bar  a  i  963  op  .MAN 
NY  City  Rys— See  N  V  ('  Itv 

lnurnat'1   Traction    (Buffalo) — i 

fltoll  tr4s  1949   JAJ  f 

Buff  Ky  lHtcon  M  5.sg'31.!:A  \ 

Deb  g  6s  1917 AAO 

•rose  St  Ry  1st  5s  g  '32.  MA  N 
Buffalo  Trac  1st  g  5s  '48. J  AD 
BufI  Hell  A  Lan  5s  1927.  JAD 
Buff  A  Lock  1st  g  5s  1938.  J  A  J 
Buff  A  Nlag  Falls  Elec  Ky — 

let  M  6s  g  1935. IAJ 

2d  mtg  g  5s  '21  op  '01..JAJ 
Lockp  A  Olc  1st  g  5s  '20..JAJ 

later-State  Rye— Col  tr  g  4s 
1043  op  1913 FAA  / 

Interurban  Ry  A  Terminal — 
let  g  Be  Jan  1  1928 Q-J        95 

Jackson   A   Battle  Creek  Trac  1  See  Mic 

Jackson  Consolidated  Traction  I  United 

Jacksonville  El  5s  1927  opt  M  A  N :       99 

Jar  City  Hob  A  Pat — See  Public  Service 

Johnstown  (Pa)  Pass  Ry — 
Bff  g  4s    1931 .JAD 

Joplin  &  Pittsburgh  Ry— 

1st  g  5s  1930  opt MAS 

Kan  City  Ry  A  Lt  Co  1st  lien' 

raf  g  5s  1913  opt MAN  15 

0%  notes 8ept  1  1912...  MAS 
Central  Elec  g  5s  1914 _. MAN 
K  C  Elev  Ry  4s  g'd  '22...JAJ 

G't'dCs,  1922 J&J 

K  0  A  Westport  Belt- 
let  g  68  guar   1926  op  JAJ 
Met  Corrlgan  lss  5s  1916.  JAJ 
Met  St  5s  1910  ext  to'13.M&N 

Kan  City-Western — 1st  refg  g 
6s  1925  opt  Sept  1   10     MAS 

Kentucky  Trac  A  Terminal— 
1st  &  ref  gu  5s  '51  op  '14.  FAA 
Lexington  Ry  1st  5s  '49.JAD 

Kings  Co  El— See  Bklyn  Rap  Tr 

Cnoxville  Railway  A  Light — 
Cons  M  5s  '46  op  '10.       MAS 
Knoxville  Trac  5s  1938     AAO 

Kokomo  Marlon  A  W  Trac — 
lit  g  5s  July  1  1933 JAJ 

fcaekawanna  A  Wyo  Val  R  T 
Goll  tr  5s  1951 FAA 

LakeSh  Elec  1st  con  g  5s  '23  JAJ 
Gen  g  6s  Feb  1  1933...  FAA 
Lor  A  Clev  g  5s  '27  op  17.JAJ 
Sandusky  Fremont  A  So — 

1st  M  g  gu  5s  1936 JAJ 

Toledo    Fremont    A    Norwalk 
1st  g  5s  1920  opt  1905..JAJ 

bake  St  El — See  Chic  A  Oak  Pk. 

LabJgh  Valley  Transit- 
let  M  g  5s  Dec  '35  opt.. MAS 
let  M  g  4s  Dec  '35  opt.. MAS 

0onsg4sl935 J&D 

Ref  A  imp  g  5s  1960 JAD 

Lew  Br  A  Bath  1st  g  5s  '18. MAS 

r.exlngton  Ave  A  Pav  Fer — See 

Lex  A  Bost  1st  g  434s '20.    AAO 

Lexington  (Ky)  Ry— See  Ky  Tr 

Lima  Electric  Ry  A  Lt  (Jo- 
ist cons  g  5s  July  1  1916  JAJ 
Id  cons  g  5s  Apr  1  1925. AAO 

Lludell    Ry— See    United    Rys 

Little  Rock  Ry  A  Elec — 
let  g  5s  1933  op  1908.. .AAO 

Lockport   A  Olcott — See    Inter 

Lorain  A  Clev— See  LakeShElec 

Los  Angeles  Interurban  Ry — 
California  Pacific  5s  1941  JAJ 
L09  Ang  Trac  1st  6s  1915  MAN 
1st  g  5s  1938..    ..  T*D 

Loe  Angeles  Pac — See  Pac  El  Ry 

l,08   Angeles    A    Pasadena — See 

Los  Angeles  Ry  Corp — 

1st  A  ref  s  f  g  5s,  1940.. JAD 
Loe  Ang  Ry  5s  g  1938   . AAO 

Louisville  A  Nor  Rv  A  Light- 
let  g  5s  1925  opt  1910 JAD 

Louisville  Traction — 
Loulsv  Ry  con  M  5s  g  '30  J  AJ 

2d  mtg  4)4s  1940 MAS 

Gen  M  5s.  1950 FAA 

Low  Law  A  Hav — SeeBostANor 

Low  A  Sub— See  Bost  A  Nor. 

Lynn  A  Bost — See  Bost  A  Nor. 

Macon  Railway  A  Light  Co — 
let  cons  g  5s  '53  op  '08... JAJ 

Mahoning  A  Shenango  Ry  A  L — 

1st  con  ref  5s  1916  opt  ..JAJ 

Penn  A  Mah  Val  5s  1922. MAN 

Youngstown-Sharon  Ry  A  L — 

1st  M  g  5s  1931 JAJ 

Manchester  (N  H)  Tr  L  A  Pow— 
1st  con  6s  1921 AAO 

Manhattan  El  con  4s  g  '90.  AAO 
Stamped  tax  exempt 

Manila  Elec  RR  A  Ltg  Corp— - 
1st  lien  A  col  tr  g  5s  '53. MAS 

Manila  Suburban  Kys — 
1st  M  s  f  g  5s  guar  1946. .MAS 

Manistee  (Mich)  Light  A  Trac— 
lit  mort j.  5s  1926 JAJ 

Market  St  Elev  Pass — See  Phlla 

Market  St  (San  Francisco)— See 

Maryland  Electric  Rys — 
1st  s  f  g  guar  5s  1931  red. AAO 
Bait  A  Ann  S  L  5s  1946. .FAA 

Massachusetts  Electric  Cos — 
Boston  A  Nor — See  that  co. 
Old  Colony — See  that  co. 

McGavock    A    Mt    Vernon — See 

Memphis  Street  Railway — 

Con  Mg  5s  1945 JAJ 

Citizens  St  RR  1st  g  6s  16  JAJ 

Merlden  Electric  RR — 
Mer  Horse  RR  1st  5s  '11. AAO 
Gen  Mg  5s  1924 ..JAJ 

Metrop-Crosst— See  N  Y  CityRv 

Metropolitan  RR — See  Wash  Ry    A  Elec 

Met  St  Ry— See  N  Y  City  Ry 


Aik. 


101'i 


Bonds 


105 
106 


Bid. 


100 

106 

166" 

59 

1 02  ,'i 
higan 
Rys 

101 

Corp. 

88 

95 

9434 
96 
984 
84 
108 

94 

108 

96 

86 

94 
s95)4 


92 

85 
96 


A  Term 

98 

94  34 
(St  Lo 

106 
nat  Tr 


102 
100 

Pac  El 

99  H 

100 

90 

105M 
90J4 
101 


96 

96  V- 
101 

97 

101 
97 

97  ?4 

90 
82J4 


Rapid 
United 

98  H 
72 


Nash  R 

98  34 
105 

100 
105 


83 
101 


101)4 
87 


90 
974 

yRy. 


100 
96)4 
uis) 

106)4 
(Buff.). 


98 
104 
106 

ec  Ry. 

100)4 
107 


106  A 

97 
102 


98)4 


974 

104 
97  4 
97  % 


874 

18 

Transit 

RRs. 

99 

74 


y  A  L 

100 
107 


Metropolitan    West  Side   "I."— 

1st  g  4s  1638 FAA 

Bzten  g  -t*  1938   -    JAJ 

Michigan  United  Rys— 

1st  A  ref  g  5s  1936 MAN 

Jack  A  Bat  Cr  5s  '23 JAJ 

Jack  Cons  Tr  5s  '34 MAN 

Mlllvae    Etna    A    Sharps — See 
Mil  El  Ry  A  Lt— 5s  1926.. FAA 
R-f  A  Ext  414  e  '31  op.. JAJ 
Mil  Light  Heat  A  Traction — 

lstg6sgu  1929  op MAN 

Minneapolis    st    rys — See    Twin 

City  Rapid  Transit 
MobLt  A  RR— 1st  g  5s '37-J AD 

Cons  g  5s  1941 MAS 

Mob  St  RR— 1st  6s  g  '23.  MAN 
Monongahela  St  Ry — See  Phlla 
Montreal  St  Ry  44s  '22. ..FAA 
Montville  St  Ry— 5s  '20. . .  M  AN 
MtAuburnCable— See  ClnStRy. 
Mt  Wash  St  Rv— See  Phlla  Co. 
MuncieHartfordAFt    Wayne — 

1st  g  5s  1935  opt  1925 JAJ 

Muscatine  Lt  A  Traction — 

Citizens  Ry AL  1st  g  6s  '17  AAO 
Muskegon  Trac  A  Lighting — 

1st  g  5s  1931  opt  1911. ..MAS 
Nashville  Railway  A  Light — 
Cons  g  5s  1953  op  1908. ..JAJ 
Ref  and  ext  g  5s  1958    ,_JAJ 

Nashv  St  Ry  5s  1925 JAJ 

Edgefield  St  Con  6s  1920. .JAJ 

McGavock  A  Mt  Vernon — 

Summer  St  1st  M  6s '26.  .JAJ 

2d  series  6s  July  1937..  JAJ 

Nassau  El— See  Bklyn  Rap  Tr. 

Newark    Pass    Ry — See    Public 

New  Bed  Middleb  A  Brock— See 

New  Bedford  A  Onset  Ry— 

1st  g5s  1922 JAJ 

N  H  A  Centrev  1st  5s  g  '33. MAS 

N  H  St  Ry  1st  5s  g '13 MAS 

Edgew  Div  1st  g  5s  '14.. J  AD 
Winchester  Ave  5s  '12.  ..MAN 
Consolidated  Rv — See  that  co 
N  J  A  Hud  Riv  Ry  A  Ferry— 

1st  g  4s  1950  opt MAS 

N  O  Rys  A  Light  Co- 
Gen  M  44s  H  1935 ..JAJ 

Ref  Agen5s'49  op'19serA  MAN 

Series  B 

Canal  A  Claib  1st  6s  '46.. MAN 

N  O  Cv  RR— Gen  g  5s  '43. JAJ 

N  O  Cy  A  Lake  5s  1943  .JAJ 

Power-house  6s  1917 JAJ 

New  Orleans  A  Carrollton — 

Cons  g  5s  Feb  1933 JAJ 

Edison  El  1st  5s  1929... JAJ 
N  O  Pow-House  Co  5s  '41. JAJ 
Orleans  RR  1st  6s  Apr '12 .JAJ 

2d6sApr8  1912 JAJ 

St  Charles  St  1st  g  4s  '52. .JAJ 
Newp't  A  D'ton— See  Cin  N'port 
New'tNewsAOldPtRyAElCo. 

1st  g  5s  Nov  1  1938 MAN 

Geng5s  Mch  1  1941 MAS 

Citizens  Ry  Lt  A  Pow — 

1st  g  guar  5s  1940 MAN 

New  W'msburgh  A  Flatbush — 
New  York  City  Ry— 
Bleecker  St AFF  1st  4s  '50. JAJ 
BwayA7th  Av  2d  5s  '14. .JAJ 

Con  M  5s  g  1943 JAD 

Bway  Surf  RR  1st  5s  '24.. JAJ 
Cen  Crosstown  1st  6s  '22.MAN 
Christopher  A  10th  Street — 

1st  ext  4s  1918 AAO 

Col  A  9th  Av  1st  5s  '93. .MAS 
Dry  Dock  E  Bway  A  Battery 

1st  5s  gold  1932 JAD 

Cert  indebt  5s  1914 FAA 

Eighth  Av  cert  Ind  6s  '14.FAA 
42d|St  M  A  StN  2d  6s'15.JAJ 
Interborough-Met — See  underl 
Interb  Rap  Tr — See  under  I. 
LexAvAPF'ylst5s  g  '93. MAS 
Metropolitan  Crosstown — 

1st  5s  April  1  1920 AAO 

Metropolitan  Street  Ry  Co — 
Ref  e  4s  Apr  1  2002.   ..AAO 

Trust  Co.  ctfs.  of  dep. 

Stamped 

Gen  coll  tr  g  5s  1997  .  .    FAA 

Guaranty  Tr  Co  ctfs  of  dep 

Second  A  v  Con  5  s  g  48  gu .  F  A  A 

Trust  Co.  ctfs.  of  dep. 

South  Boulevard  g  5s  '45.JAJ 
South  Ferry  1st  5s  1919..  AAO 
Tar  W  P  A  Mam  5s  g  '28. MAS 
Third  Avt  1st  5s  g  1937. ..JAJ 

1st  cons  gu  g  4s  2000 JAJ 

Central  Trust  Co  ctfs  etp.. 

34thStCrosst  1st  5s '96..  AAO 

28th  A  29th  St  1st  5s  '96. AAO 

Union  Ry  1st  5s  g  1942. .FAA 

Westchester  El  1st  5s  g  '43JAJ 

Yonkers  Ry  1st  5s  1946  .AAO 

N  Y  A  Queens  Co  4s  g '46.  .AAO 

Stelnway  Ry — 1st  g  6s  '22  JAJ 

NYAStamf'd— 1st  g  5s  '31. AAO 

lstAref  g4s'58op  af'14guMAN 

Norfolk  A  Portsmouth  Tract — 

1st  M  g  5s  1936 JAD 

Norfolk  Railway  A  Light — 

1st  consgsf  5s  1949 MAN 

Norfolk  St  1st  g  5s  1944. .JAJ 
North  Carolina  Pub  Serv  Co — 

1st  A  ref  5s  1934  opt AAO 

North  End  St— See  Wore  Con  St 
Northern  Elec  Co  (California)— 
1st  sfg5sl955opt  1914   AAO 
Northern  Ohio  Trac  A  Light— 

1st  consol  g  6s  1933 JAJ 

1st  consol  g  4s  1933 JAJ 

North  Ohio  con  g  6s  1919.JAJ 

AkronBedAClev  g  6s  '15. MAS 

Northern  Texas  Elec  Co — 

Col  tref  g5sl940op JAJ 


85  A 


85 
98 
96 
Phila  C 
lo:i 
92  4 

101 


95 
85 
99 
Co. 


Ask. 


Bonds. 


Bid. 


Ask. 


102 

90 

96 

824 

1034 
944 
103 
108 

114 

1174 

Serv  Co 
Old  Col 

95 
106 
1004 
101 
100 
under 

82  H 

84 
864 


83 

90 
100 

100 


934 
103 


97 

87 

100 

100 


994 
100 
103 


92 


87 


L02M 

107  4 

94 
90 

95 


96  A 

97  A 


98 
91 


96 
104 
111 

116 
120 

r. 
ony. 

96 


108 

109}4 

102 

109 
105 

994 
100K 
100  X 

93 
&  Covi 

92  4 


75 
See  Bk) 

60 

99 

101 

101A 

t     80 


99  A 

994 
/     30 
1     95 
f     40 


/  43^ 

/  434 

/  43  A 

f  774 
f 


f  44 
/     44 

65 

70 

60 
1094 


100 


67  A 

n    75 

t     15 

1024 

65 

80 

71 

100 

103 

90 

88 

100 
105 

90 


91 A 

85 

71 

99  A 
99  H 

95 


"C 


834 
87 


1234 
109)4 


1034 

99k" 
-100_ 

75 
RRs(S 

96 

Shen  R 
90 


Basis 


10934 
106 
994 


100 
ngton. 

9534 
65 

85 
ynRT 

70 
101 
1023* 
103 

85 


10134 

40 
100 

60 


101 


47 


78 

50 

50 

75 

90 

80 
110 
s694 

67  A 

80 

21 
104 

75 

85 

75 
105 
106 

94 

8834 


9234 


10334 
99  A 

111 
954 


86 

75 

100  A 


96 


Northern   Texas   Trac   Co — let 

g  6s  1933.  opt  1913 JAJ         99 

North  Hud  Co  Ry— See  Public  Service 
North  Jer  St— SeePubServ  Corp 
Northw  El  1st  ggu  4s  11.. MAS 
Union  El  (Loop)  5s  g  '45.  AAO 
Norwich  St— 1st  g  5s  '23. .AAO 
Oakland  Traction  Co — 
Gen  con  5s  Jan  18  '35  .  .JAJ  18 
Oak  Trac  Con  5e  1933  ..  JAJ 
Oak  Tran  let  con  8  f  5e  '32  J  A  J 
OakTran   1st  c  g  6s  '31  ...JAJ 
Oak  Tr  Co  con  g  6s  M8..JAJ 
Oklahoma  Ry — 

l-t  &  rel  g  5a  1941  op  '21  .JAJ 

Old  Colony  St  Kv  Kef  4s  '64  J  AJ 

New  Bed  Middleb  A  Brockt'n— 

1st  g  5s  Jan  1  1920 JAJ 

So  ShoreABost  g  5s  1910  .FAA 
Omaha  A  Council  Bl  St  Ry— 

1st  consol  g  5s  1928 JAJ 

Omaha  A  Coun  Bluffs  Ry  A  Br 
1st  con  g  5s   Jan  1  1928  JAJ 
Omnibus  Cable  (San  Fran; — See  United 
Oregon  Water  Power  A  Ry — See  Portlan 
Orleans  RR— See  N  O  Ry  A  Lt. 
Ottumwa  (la)  Ry  A  Light— 

1st  A  ref  g  5s  1924 JAJ 

Ot  Trac  A  L  1st  5s  '21.. AAO 

Pacific  Elec  Ry  g  5s  1942. .JAJ| 

Los  Angeles  Pacific  Co — 

Gen  cons  M  g  5s  1946.. JAJ 

1st  ref  g  4s  1950  opt  '15J  AJ 

L  A  Pa  RR  Cal  5s  1943M  AS 

Los  Ang  A  Pas  5s  g  1928.J  AJ 

Paducah  Tract  A  Lignt — 

Col  trust  gold  5s  1935  ..MAN 
Park  A  Cliff  House— See  United 
Paterson  Ry — See  Pub  Ser  Corp. 
Peekskill  Lt  A  RR— 5s  '30  AAO 
Penn  A  Mah  Val — See  Mah  A 
Pensacola  El  Co  1st  5s  '31.FAA 
People's  Tract— See  Phlla  R  T. 
Peoria  Rv— 

1st  A  ref  5s'12  to'26opguFAA 
Phila  Coatesvllle  A  Lan  Pass  Ry 

Mg  5s  Mch  1934  op MAS 

Philadelphia  Company — 
1st  coll  trust  g5s  1949. ..MAS 
Cons  mtge  coll  tr  g  5s  '51  MAN 

Convdeb  g  5s  1919 FAA 

Ardmore  St  5s  1958 AAO 

Central  Trac  1st  5s  1929-  .JAJ 
Citizens'  Trac  1st  5s  1927  AAO 
Duquesne  Trac  1st  6s  1930  JAJ 
Fed  St  A  P  V  5s  May  1  '42  JAJ 
Fort  Pitt  Trac  1st  5s  1935  JAD 
Gas  Cos^ — See  Gas  Secur,  p.  44 
Mlllvale  Etna  A  Sharpsb — 

1st  g  5s  1923 MAN 

Monong  St  Ry  5s  g  1928.. JAD 
WllkAEPlt  1st  g  5s  '29. MAS 
Mount  Washington  St  Ry — 

1st  A  coll  tr  gu  6s  1933.  AAO 

Pitts  Alle  A  M  gen  5s  '30. AAO 

Pitts  A  Blr  Tr  5s  g  1929. MAN 

B  K  A  A  Trac  6s  1931  ..MAS 

Brownsville  Av  5s  1926.FAA 

W  Liberty  1st  g  58  1930-JAJ 

Pitts  A  Charlerol  5e  '32.. MAN 

Pitts  Trac  1st  5s  1927 AAO 

SoTrac  1st  Acoll  tr  g  5s  '50A  AO 
Sub  Rap  Tran  6s  1013... MAS 
The  2d  Ave  Tr  5s  1934. JAD 
United  Traction  5s  1997 .-JAJ 
WestEnd  Trac  con  5s  '38.  JAJ 
Philadelphia  A  Easton — 

1st  M  g  4-53  1927 MAS 

Philadelphia  Rapid  Transit— 
Col  tr  g  5s  1957  op  sf_.FAA 
Darby  Media  A  Ches  St  Ry— 
1st  434  s,'36,  op  '16,  gu.JAJ 
Market  St  Elev  Pass  Ry— 

1st  g  su  4s  1955 MAN 

Union  Traction — 
Elec  A  Peo4atrctfs'45-AAO 
Hest  Man  A  F  5s  1924. MAN 
People's  Traction  Co — 

PPRy  tr  ctfs  4s  1043  FAA 

Phlla  Tr  col  4s  Fb  '15'17FAA 

W  Phila  Pass  2d  5s '26. MAN 

PhilaAWChester  1st  6s  18  .JAJ 

Mtge  g  4s  1954 JAJ 

Pitts  AllegAMan— See  Phila  Co 
Pitts  A  Birm  Tr— See  Phila  Co 
Pitts  A  Charlerol— See  Phila  Co 
P  McK  A  Con— See  W  Penn  Rye 
Pitts  McKeespt  A  Greensb  Ry — 

1st  g  5s  1931 JAJ 

Pitts  Trac — See  Phlla  Co 
Portland  (Me)  RR— 

1st  g  434s  1913 MAN 

1st  cons  g  334s'51  opt  '31JAJ 

Portland  A  Cape  Ellz  Ry— 

1st  M  g  5s  Nov  1  1915-.MAN 

Portland  (Ore)  Ry — 

1st  A  ref  g  5s  1930  op.. .MAN 

City  A  Sub  Con  6s  16  op  MAS 

Cons  g  4s  1930  op  1915.JAD 

Oregon  Water  Power  A  Ry — 

1st  g  6s  1932  op  1912 JAJ 

Portland  City  A  Ore  Ry 
1st  g  6s  1921  op  1911FAA15 
Porto  Rico  Rvs,  Ltd— 

1st  g  5s  Nov  1  1936  op.. MAN 

Powell  Co— See  Un  RR  (San  Fr) 

Providence  Securities  Co — 

Deb  g  4s  1957  op  17  gu.MAN 

R  I  Sub  1st  g  gu  4s  1950. .JAJ 

United  Tr  A  El  1st  5s  '33. MAS 

Public  Service  Corp  of  N  J — 

Trust  certs  2%  to  6%  perpet.. 

Gen  g  5s  Oct  1  '59  op     .AAO 

Col  tr  g  notes  5s,  1913.  .AAO 

Camden  Sub  1st  5s  1946. JAJ 

Cons  Trac  1st  5s  1933 JAD 

Ellz  Plainf  A  Cent  Jersey  Ry— 

1st  g  5s  Dec  1  1950 JAD 

Gas  Cos — See  Gas  Secur  p.  45 
..MAN 


101 
Corp. 

100 


9134 

103 
104 


9034 
90  A 

100 


10334 

103 

103 


101 
101 
101 

101 
102 
102 
106 
102 
102 
101 
10334 
92 
101 
102 
102  A 
102  A 


98 

99 
RRs. 
dRy. 


100 
94 
104A 


80 
an  Fr.) 

100 
y  A  L< 
93 


5.30% 

fclO 

10334 
100  34 
11434 
9734 
104 
105 
105 
105 
106 


103 

102 
102 

102 
105 


J  C  Hob  A  Pat  4s  1949. 


99 

93 

96  A 

90 
10334 

92)4 
100 
102 
10034 

83 


80 


100 
82 

100 

98  4 


101 

99 
89  H 


85 

83K 
10334 

106 

93U 
10054 
104 
104 

97 


108 

104"" 
101)4 
105 
94 

foi"" 
103  34 


ICO 

95 

96  34 

90M 
10434 

93)4 

104"" 
101)4 


87 

100)4 
85 

101 

9954 


7634 


87 

ioe" 

107 
93  A 
101 
105 
105 

99 

77 


f.This  price  includes  accrued  interest,     k  Lost  sale,     n  Nominal.     $  Sale  price. 
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NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


Public  Service  Corp — (Con) — 

Newark  Pass  con  5s  g  30    J  &  J 

N  Hud  Co  Ry  1st  6s  1914.J&J 

Cons  M  5s  1928 ..J&J 

2d  6s  extended  to  1924. M&N 

Nor  Jersey  St  Ry  4s  1948  M&N 
Or  &  Pass  Val  1st  5s  '38- J&D 

Paterson  Ry— Con  6s  g  '31  J&D 
2d  6s  Oct  1  1914  op A&O 

RapTrStRy  1st  M  5s  g'21.A&0 

So  Jersey  Gas  Elec  &  Trac- 
Guar  g  5s  Mch  1  1953. .M&S 
Puget  Sound  Electric  Ry  — 

let  consol  g  5s  1932  op... F&A 

Conv  g  notes  5  s  1912 FAA 

6%  g  notes  1912 .F&A 

TacomaRy&Powlst5s'29.A&0 
Puget  Sound  Power  Co — 

1st  g  gu  5s  1933  op J&D 

Quebec  Ry  L  H  &  Pow — 

Cons  g  5s  1939  opt J&D 

Rapid  Ry— See  Det  United  Ry 
RapidTr  St  Ry— See  Pub  Ser  Cor 
Reading  Traction  6s  1933. .J&J 

Read&Womels — lst5sg'25  J&J 
R  I  Sub — See  Providence  Sec  Co 
Rich  Pass  &  P— See  Va  P  &  Pow 
Rio  de  Janeiro  Tram  LAP 

1st  g  5s  1935 .J&J 

Koch  Ry  &  Lt  5s  1954  op..J&J 

Roch  Ry  cons  5s  g  1930. .  A&O 

2d  5s  g  1933 J&D 

Roch  Syr  &  E  1st  5s  1945. M&N 
Rockford  A  Inter-Urban  Ry — 

1st  g5s  1922  op  1907 A&O 

Rockford  &  Freeport  1st  g  gu 
5s  1923  op  aft  Feb  '10. M&N 

Rock  B  &  J  1st  g  5s  '30  guA&O 
Rutland  Ry  Light  &  Power — 

1st  M  g5s  1946 M&S 

Sacramento  Elec  Gas  &  Ry- 

Cons  5s  Nov  1  1927 M&N 

Saginaw-Bay  City  Ry — 

1st  &  ref  g5s  1935 M&S 

Saginaw  Val  Trac  5s  1920. F&A 

BayCyGas— SeeGasSec's,p.44 

St  Charles  St— See  N  Or  Ry  &  L 

St  Joseph  Ry  Lt  Heat  &  Pow — 

1st  g5s  Nov  1  1937 M&N 

St  LouisCable— SeeUnRys(StL) 
St  L  Cable&W— SeeURys(St  L) 
St  L  &  Mer— See  Un  Rys  (St  L) 
St  L  &  Sub— See  Un  Rys  (St  L) 
St  L  Tran— See  Un  Rys  (St  L) 
St  Paul  City— See  Twin  Cy  R  T 
Sand  Frem  &  So — See  LakeShEl 
San  Fran  Oak  &  San  Jose  Con — 

Con  5s  May  19  1938..M&N19 

S  F  O  &  S  J  Ry  1st  5s  '33  J&J 

2d  M  g  5s  1933  s  f J&J 

San  Fr  street  rys — See  respec  cos 
Sao  Paulo  Tram  L  &  P,  Ltd 

1st  g  5s  June  1  1929 J&D 

Savannah  Elec  Co  5s  g  '52.. J&J 
Schetnecady  Railway  Co — 

1st  g  4J4s  1941  op  1911. M&S 

Consol  g  434  s  '53  guar  .M&N 
Schuylk  Trac—  1st  5s  1943.  A&O 
Scioto  Valley  Traction — 

1st  a  f  g  5s  1923 M&S 

Scranton  Ry — 1st  5sNov'32  J&J 

Gen  g  5s  1920  opt M&N 

Am  Rys  Tr  ctfs — See  Am  Rys 

Scran  Trac  1st  6s  g  '32..M&N 

Scran  &  Carb  Tr  1st  6s  '23.  J&J 

Scran  &  Plttston  6s  '23.  _  A&O 
Seattle  Elec  1st  g  5s  '30  op. F&A 

Con  A  refg  s  f  5s,  1929. .F&A 
Con  verti  ble 

Seattle  Ry  5s  1921  op  M&N 
Seattle-Everett  Traction — 

let  M  g  5s  1939  op  1914.  M&S 
Second  Ave— See  N  Y  City  Ry 
Second  Ave  Tract — See  Phila  Co 
Sedalia  L  A  T  1st  5s  1926. .J&D 
Sharon  &  New  Castle  Ry — 

1st  g  6s  guar  1931 J&J 

Sioux  City  8ervice  Co — 

1st  &  ref  sfg  6s  '28  op..  J&J 

Sioux  City  Tr  1st  5s  1919. J&J 
South  Gov  &  Cin — See  Cin  Newp 
So  Boulevard— See  NY  City  Ry 
South  Elec  Ry— See  United  Rys 
Southern  Light  &  Traction — 

Coll  trg6s  1949  opt M&S 

South  Ohio  Tr— See  Cin  Day  & 
Southern  Trac — See  Phlla  Co 
South  Ferry— See  N  Y  City  Ry 
South  Jer  G  E  &  T— See  Pub  Ser 
South  Sh  &  Bost— SeeOldColony 
So  Side  El  434s  1924  op  '10. J&J 
Southwest  Missouri  RR — 

Gen  &  ref  g  5s  1931 M&S 

Southwest  Missouri  El  Ry — 

Ref  &ext5s  1923. M&S 

Spokane  &  Inland  Empire  RR 

1st  A  ref  K  5s  1926  opt  M&N 
Springfield  (III;  Ry  &  Lt  Co— 

Coll  tr  e  6s  1933  opt...  J&D 
Springfield  (Mo)  Ry  &  Lt  Co— 

f  list  sfg  5s,1926opt...  M&N 
telnway  Ry — See  N  Y  A  Qu  Co 
Bub  Rap  Tr— See  Phila  Co 
SutterSt— SeeUnltedRRs(SanF) 
Syracuse  Lake  Shore  &  Nor — 
1st  m  g  5s  '47  opt  '17. .M&N 
Bjrac  Rap  Tr  1st  g  5s  1946  M&S 

2d  mtg  g  5s  1930 JAJ 

Tacoma  Ry  &  P — See  Puget  Sou 
Tampa  Electric  Co — 

1st  M  g  5s  1933  s  fop  ..J&D 
Tar  'n  W  PI  A  M  a— See  N  YCI  ty  Ry 
Taun  A  Brock  1st  g  5s  '17. F&A 
Taunton  St  Ry— 5s  1914. .JAJ 
Taylor  Ave — See  Un  Itys  of  St 
Terre  Haute  Indlanap  A  East — 
let  A  ref  8f  g  5s  '45  op.  A&O 
Terre  Haute  Trac  A  Light — 

1st  con  M  g  5s  1944 MAN 

Terre  Haute  El— 5s  '29. .JAJ 


Bid.        Ask. 


107  H 
10154 
103 
100 

77  % 

92 
115 
101  MS 
102 

98H 

88 
99 

100  34 
98 

100 


120 
nlOO 


x99 

10034 

103 
10134 
85 


92 

92 

102% 

90 
98 

99 


(St  L) 

91 
Tol 

Corp 

9534 
n  90 
98 
98 
93 
95  ^ 


94 
102 

nd  Elec 

97 


Louis) 
95  34 
97 


108  34 
10334 


78J 
95 


103 


99 

93 

100 
101 
10034 

101  Vi 

83  % 


125 
102 


101 

101    ■ 
107 
103 
8534 

98 

97  34 
95 


95 
100 


99  34 


9234 

10234 

92- 

x99 
70 

101 

75 

100J4 
103 
90 

101H 
105 

98 
100 
9734 

100 
101 

9834 

11234 
nl05 
n  105 

104J4 
97 

100 

101 

11334 
10734 
107  34 
105 
99 
101 
103 

97 

98 

36 

45 

95 

96J4 

93 

95 

A  Cov 

96 

98  J4 

95*/8 
95 
100 
99 
95 
96 


96  34 
103     | 

100 

100 
100 


Bonds. 


96 
99 


Texas   Traction — 

1st  s  f  g  5s  1937  opt J&J 

Third  Ave — See  N  Y  City  Ry 
Toledo  Bowl  Green  A  Southern 

1st  g  5a  May  1  1921 M&N 

Tol  Frem  &  Nor— See  LakeShEl 

Tol  Rys  &  Light  g  4s  1909  J&J 

TolConStRy— Conlst5sJly  '09 

Ext  at  6%  to  1912  op. J&J 

ToledoTract  cons  g  5s  Jly  '09 

Ext  at  6%  to  1912  op. J&J 

Tol  &  West  Ry  1st  g  5s  '26.J&J 

Topeka  Ry— 5s  '30  op  '15. .J&J 

Toronto  Ry  434a  '11-'21..F&A 

Trent  St  Ry— con  g  5s  '38. .J&J 

Trent  Penn  &  Hop  5s  '43. J&D 

Trl-Clty  Ry  &  Light— 

Coll  tr  s  f  g  5s  1923 A&O 

Troy  City  Ry— See  Un  Tr(Alb) 
28th&29th  Sts— See  N  Y  CltyRy 
Twin  City  Rapid  Transit  Co- 
Minn  St  R  2d  6s  1913-..M&N 
Con  5s  g  Jan  15  '19.. J&J  15 
St  Paul  Cy— 1st  g  6s  '32. A&O 

1st  cons  6s  g  1934 A&O 

Cable  con  5s  g  1937. .J&J  15 

Guar  g  5s  1937. J&J 

Minn  St  &  St  Paul  City — 
Cons  guar  g  5s  1928...A&0 
Underground  Elec  Ry  of  London 

434s  Jan  1  1933.. J&J 

Income  6s  Jan  1  1948 

Union  Depot — See  United  Rys 
Union  Elev — See  Northw  Elev 
Union  Ry— See  N  Y  City  Ry 
Union  Ry.  Gas  &  Elec  Co  (111) 

Col  tr  g  5s  1939  conv  op.  J&J 
UnionStRy  (NewBedford.Mass) 

Con  g  5s  1914 J&J 

Union  Trac  Co  of  Indiana — 

1st  g  5s  July  1919 J&J 

Indlanap  North'n  5s  1932. J&J 
Union  Utilities  Co — 

1st    sfg  5s  1944    opt... J&J 
United  Power  &  Tran — 
DelCo&Phila  tr  ctfs  4s  '49. J&J 
United  Rys  tr  ctfs  4s  '49 ..J&J 
United  RRs  of  San  Fran — 

Sfg4s  April  1  1927 A&O 

Ferries  &  Cliff  6s  1914. ..M&S 
Market  St  con  g  5s  '24 ...M&S 
Market  StCab  1st  6s  g  '13 .J&J 
Omnibus  Cable  1st  6s  '18.  A&O 
Park  &  Cliff  Ho  1st  6s  '13. J&J 
Park  &  Ocean  1st  6s  1914. J&J 
Powell  St  RR  1st  6s  1912. M&S 
Sutter  St  1st  g  5s  1918. M&N 
Unit  Rys  &  Elec  (Baltimore)— 

1st  consol  g  4s  1949 M&S 

Incomes  g  4s  1949  op  '29. J&D 
Inc  funding  g  5s  1936  ..-J&D 
BC  &E11  Mills  5s  gg'd  '16.  J&J 
BaltCityPas  1st  5s  g  '11. .M&N 
Bait  Sparrows  Pt  &  Ches — 

1st  g  gu  434s  1953 F&A 

Bait  Trac  Co  1st  M  5s '29. M&N 

No  Bait  Div  1st  5s  '42. J&D 

Cent  Ry  con  M  g5s  1932. M&N 

Ext  &  imp  5s  1932 M&S 

City  &  Sub  1st  5s  1922. .J&D 

Lake  Ro  El  1st  5s  '42.. M&S 

Md  Elec  Rys — See  under  "M" 

Unit  Rys  (Phil  )— See  Unit  P&T 

United  Railways  of  St  Louis — 

Gen  g4s  July  1  1934 J&J 

Baden  &  St  L  1st  5s  g  '13. J&J 

CassAv  &  F  Gds  1st  5s  '12.  J&J 

Lindell  Ry  1st  g  5s  1911. F&A 

CorupH  &  MTer6s'13..J&J 

Taylor  Av  6s  g  1913 J&J 

St  Loula  Ry  (B'way)  5a  1910 

ext  at  434%  to  1920. .M&N 

Southern  Elec  5s  1 91 6. ..  F&A 

Southern  Ry  6s  1915. M&N 

Union  Dep  con  6s  g  1918. J&D 

St  L  &  Sub  1st  5s  g  1921. F&A 

Gen  g5s  Apr  1  1923  gU.A&O 

StLCab&W  1st  M  6s  '14M&  N 

St  L  &  Meramec  6s  g  '16M&N 

St  Louis  Trans  Co  5s  1924. A&O 

United  Rvs  Investment  Co — 

1st  lien  coll  trsf  g5s  '26. M&N 
United  Traction  (Albany)— 

Debg434s  1919 M&N 

Cong  4  J4s  2004. .J&D 

Tax  exempt. J&D 

Albany  Ry  con  M  5s  g  1930J&J 

Gen  g  5s  1947 J&D 

WTurn&RR  1st  g  6s '19. M&N 

2d  g6s  1919 M&N 

Troy  City  Ry  5s  g  1942.. A&O 
Unit  Trac(Pittsb)— See  PhllaCo 
Unit  Tr  &  Kl— See  Prov  Sec  Co 
Utlca  &  Mohawk  Valley  Ry — 

1st  g  4>4s  1941... IMAS 

UtlcaBeltL  1st  g  5s  1939. M&N 

2d  g  5s  1931.. JA.l 

Virginia  Ry  &  Power — 

1st  &  ref  g  5s  1934 J&J 

RlchTr  lst6sgNov'25.  J&J 
Wash  Alexandria  &  Mt  Vernon 

1st  g  5s  1955  op. ..M&S 

Wash  Arlington  &  Falls Ch  Ry — 

1st  con  5s  1 058 M '  ,v  S 

Washington  Bait  &  Ann  El — 

1st  M  g  5s  1935  ctfs M&N 

2d  M  g.r>s  1930  Ctfs M&N 

Halt  Term  69  1(127  ctfs. .M&S 

Wash  I!v  .V  Elec  g  if  1951   J&D 

Anacost  A  l'ot  5s  1949...  A&O 

Guaranteed 

Capital  Trac — See  under  "O" 
City  &  Sub  5s  g  19 48  I  i  * 

Columbia  St  1st  6s  1914. A&O 

Extension  g  5s  1914 \  to 

Metropolitan  1st  5s  1925  F&  a 

Washington  Water  Power  Co — 

Consol  &  coll  tr  g  5s  1 929  .   J  AJ 

1st  refg,  g.  5s  1939  op...    JAJ 

Watervllct    Turnpike    &    RB 

Westchester Klec- See  NYCvRv 


Bid.        Atk 


f     40 


60 
96 
96 
98 
96 

9834 


102  34 

102  34 

114 

114 

10634 

10634 

10434 

9534 
64 
(St  Lo 


90 

100  34 

95  34 
87  34 


70 

77  34 


100M 


100 
99 
9734 

'86  34 
64  34 
87Ji 

102 

104 

97 
107 
10934 
105 
105 
105  34 
108 


76% 
100 

9934 
100 
101K 
101  U 


9734 

96 

9634 
104 
104 
106 
106 
104 


97 
104 
102 

97 


92 


8234 


I 

{     80 
84  Ji 
10IH 
101 

102 
1 03 

mi  \ 
107  34 

107 

loa 

See  Un 


96 


90 
50 
99 

99 

6234 

98 

97 
101 
100 

9834 


103M 
10334 


118 
108 
108 

105 

07 
67 
uis) 


93 

10134 

96 

8834 

9734 

75 

77  H 

6934 
101 

98 
102 
106  H 
102 


Bonds  and  Stocks. 


100 

8634 
6434 
88 

10334 

105 

97  34 
108 
110 
107 
107 
1055i 
110 


81  341 
10034 
10034 
100  Vi 
10234 
102 


97  34 

98 

101 

102 

103% 

104 

106 

10634 

101% 

10234 

87)4 

89 

103% 

10434 

105 

82 

83 

8634 

98 

97 

97  34 
104  % 
105 
108 
108 
105 


99 
110 
108 

0734 


98 


8434 

18 

82 

85  34 
102 


1 03 

fio" 


toa  h 

Tr  (Al) 


West  Chester  (Pa)  St  Ry— 

lstg5s  Aug  7  1932 F&A 

W  Chic  St — See  Chic  Union  Trac 
West  End  St — See  Boston  El 
West  End  Trac— See  Phila  Co 
Western  N  Y  &  Pa  Trac — 

1st  &  ref  g  5s  1957  opt'12.  J&J 
W  Ohio  Ry— 1st  os  1921. .MAN 

Certificates 

West  Liberty  St — See  Phila  Co. 
West  Penn  Railways  Co — 

1st  g  5s  Jan  1  1931 A&O 

.   Pitts  McKees  &  Conneils  RR — 
1st  cons  g5a  Jan  1  1931..  J&J 
West  Penn  Traction  Co — 

1st  g  5s,  1960 J&D 

W  Phila  Pass— See  Phila  R  T 
Whatcom  Co  Ry  &  Light — 

1st  M  g  5s  1935 M&N 

Wheeling  Trac  5s  g  1931... J&J 

Wheel  Ry  1st  g  6s  1922.. M&S 

Wilkes  Barre  &  Hazleton  RR — 

1st  coll  tr  g  5s  1951 .. .M&N  15 

Col  tr  term  5s,'45,op'10.  A&O 
Wilkes  &  WyoVal— 5s  '21.  A&O 
Wilkinsb&E  Pitts— SeePhila  Co 
Wilm  &  Ches  Tr  g  5s  1918.  A&O 
Winchester  Av— SeeNHav  St  Ry 
Winnipeg  El — 1st  ref  5s  '35. J&J 
Worcester  &  Conn  Eastern — 

lstsf  g4J4s  1943 J&J 

Wore  Con  St  434s  g  1920.. M&S 

Deb  g  5s  1927 M&N 

North  End  5s  1915 F&A 

Wore  &  Clinton  1st  g  5s  '19J&J 

Wore  &  Marlb  let  5s  '17  _  -A&O 
Worc&Southblst  434s  '22. M&S 
Wore  &  Web  1st  g  5s  1919. J&D 
Yonkera  Ry— See  N  Y  City  Ry 
Youngstown  &  Ohio  River — 

1st  M  g5s  1935  opt '15.  A&O 
Youngs-Sharon  Ry  &  L — See 
Zanesv  Ry  L  &  P — See  Col  New 
STREET  RAIL'Y  STOCKS  Par 
Albany  Southern  RR  com.  .100 

Preferred ...100 

Allegheny  Tract — See  Phlla  Co 
Amer  Cities  Rys  &  Lt  com. .100 

Preferred 100 

American  Railways  Co 50 

Aurora  Elgin  &  Chicago 100 

Preferred 100 

Bangor  (Me)  Ry  &  Elec 100 

Birm  Ry  Light  &  Power 100 

Preferred 100 

BleeckSt&FulFy— SeeNYCy  Ry 

Boston  Elevated  RR 100 

West  End  St  eet  Ry  com.  .-50 

Preferrea  8  per  cent 50 

Boston  &  North  St  Rypref.100 

Boston  Suburban  Elec  Cos 

Preferred 

Boston  &  Worcester  Elec  Cos 

Preferred 

B'way  &  7th  Av — SeeNYCyRy 

Brooklyn  Rapid  Transit 100 

Brooklyn  City  RR 10 

Nassau  Electric  Co  pref-..100 
Calif  St  Cable  RR  (San  Fran)100 
Camden &Sub — See  Pub  Ser  Cor 
Capital  Trac  (Wash  DC).. .100 
Cent  Crosst— See  N  Y  Cy  Ry 
Cent  Pk  N&ERiv— SeeNYCyRy 
Char  Con  Ry  Gas  &  Elec  Co.. 50 
Chattanooga  Ry  &  Lt,  com.  100 

Preferred 100 

Chicago  City  Ry. .100 

Chicago  &  Oak  Park  Ry 100 

Preferred ..100 

Chicago    Railways — 

Participation  Certfs  Ser  1 

Series  2. 

Series  3 

Series  4 

Chicago    Union   Traction — 

Com  Cent  Tr  ctfs  dep  stpd 

Pref  Cent  Tr  ctfs  dep  stpd 

Chris&lOth  St— See  N  Y  Cy  Ry 
Cin  Davton  &  Toi  Tr  com. ..100 

Cincinnati  &  Hamilton 100 

Preferred 100 

Cin  New  &  Cov  Lt  &  Trac. . .  100 

Preferred .100 

Cincinnati  Street  Ry 50 

Citizens'  Pass— See  Phlla  R  T 
Citizens'  Trac— See  Phlla  Co 
City  Pass  Rv— See  Reading  Tr. 
Citv  Rv  (Dayton,  Ohio) 100 

Preferred.. 100 

Cleveland  Ry 100 

Clev  Painesv  &  Eastern 100 

Clev  &  So  West  Tract 100 

Preferred 100 

Columbus   Ry — Common 100 

Preferred 100 

Col  Ry  &  LtCo  («20  paid) ..100 
Commonw'h  Pow  Rv&I.com  100 

Preferred 1 00 

Coney  Island  &  Bk  RR 100 

Conn  Ry  &  Lighting 1 00 

Preferred   100 

Cons  Trac  of  N  J— See  Pub.  S.  C 
Contln  Pass— See  Phlla  R  T. 
Dallas  Elec  Corp  common      100 

1st  preferred 100 

2d  preferred 100 

Davton  &  Western  common.  100 

Preferred 100 

Denver  &  Northwestern  Ry.100 

Detroit  United  llv     .    100 

Duluth-SuperlorTraoOo        mwi 

Preferred  100 

Eastern  Penn  Rys  com  .  ..100 
Faeton  Consol  Elec  i$.'.r>  pd).  60 
I  tat  Read's  El— See  R'd'g  Trac 
East  St  Ix)uls  A  Sub 100 

Preferred.  -.ioo 

Eighth   Av   -Sop   N    Y  City    llv 

Kl  Paso  Elec  Oo  common  ..ioo 

Preferred  too 

Kalrm  t    PkAHad      Bee  Ph'InHT 


Bid. 


90 


89 
80% 


100 
10134 
96  % 


95 
103 

63 
I62~" 

92 

105 

102)4 
95 


98 
98 
98 
88 
95 


Mah&S 
&  Zane 

10 

38 

x  74  34 
x  9934 
d    43% 

x    4134 
x    84 
107 
x  101 
x  105 

12834 
d    88% 

d 

126 
1334 
75 
11 
57  % 

81 
165 

125" 

xl26% 


d    34 
32J4 
75 


1 
3 

87 
25 

9 

5 

2 
534 

21 

74 

10334 


X  130 


X    9534 
20 

4% 
33 
82 
92 
32 
5934 
89 
60 
73  34 
80 


21 
91 
67 


81 
60 

5  34 
20 

28 

BO 

94 


Ask. 


9634 


s95 
90 

88 


100  34 

10234 

9734 


93 

96 


64 

80 

10234 

95 


107 


92 
98 


9834 
Ry  &L 

av 

11 
41 

74J4 

"44" 

"86" 
120 


200 

129 

89 

103 

128 

15 


13 
68 

8134 
170 


128 


3734 
85 
190 

3 

5 

8734 
2534 
10 
6 

3 

7 

23 

80 
10734 

97 

86 
131 


96 
30 

434 
3334 
84 
95 
33 
60 

66 

7434 
82 


34 

02>4 

BO 

102 
L06 
163 

73 
Kl 

70 

634 
21 

29'  i 

71 

82 


c  Assessment,  paid,   d  Price  per  share,  not  per  ct.   /  This  price  includes  accrued  int.   fc  Last  aale.    n  Num.   (Sale  pit  \-right 


44 


Stocks 


STREET   RAILWAYS-MISCELLANEOliS  SECURITIES.      [Vol.  lxxxxw. 

NOTICE. — Alt  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 

Ask 


Par     Bid. 


Falrmount  Park  Trans 60 

Federal  Light  A  Trac  com    100 

Preferred  100 

ll  U  aviir  A  Nor  Iml  Tract..  100 

Preferred  100 

Galveston-Houston  Elec  Co   100 

Preferred 100 

Gary  A   Interurban 25 

Geary  St  Park  &  Ocean  RK.  100 
Georgia  Rv  A  Electric  Co  . .    100 

Preferred         1 00 

Grand  Rapids  Rv  preferred  100 
Halifax  Elec  Tramway  Co.  100 
Havana  Electric  Ry 100 

Preferred 100 

Holyoke  Street  Ry.. .100 

Houghton  County  Tract  com  100 

Preferred 100 

Illinois  Traction  preferred..  100 
tndlanap  A  Southeast  Tr  pf.  100 

Indianapolis  St  Rv  Co 100 

Indianapolis  Trac  A  Term..  100 

Indiana  Union  Traction 100 

nterborough-Metropolltan  Co- 
Common  vot  tr  ctfs 100 

Preferred 100 

international  Trac  (Buffalo).  100 

Preferred ..    ...100; 

Interstate  Rys  preferred...  10 
Interurban  Ry  A  Term  pref__l<)0 
Jacksonville  Traction  com..  100 

Preferred 100 

Kansas  City  Ry  A  Lt,  com  100 

Preferred 100 

Kentucky  Securities  Corp 100 

Preferred 100 

Kokomo  Marlon  A  West  Tr.100 
Lake  Shore  Elec  common 100 

1st    Preferred ...100 

2nd  Preferred 100 

Lancaster  Co(Pa)RyA  L  pref  50 
Leb  Val  Tr  com  vot  tr  ctfs..   50 

Preferred  vot  tr  ctfs     50 

Little  Rock  Rv  A  Elec 100 

Preferred   100 

Louisville  Traction  Co 100 

Preferred  . . 100 

Manhat  Elev  Ry  (N  Y) 100 

Mass  Electric  Companies 100 

Preferred 100 

Memphis  Street  Rv  com 100 

Preferred 100 

Metro  West  Side  El  (Chic)..  100 

Preferred 100 

Mexico  Tramway 100 

Mtlw  Elec  Ry  A  Light  pref _.  100 

Montreal  Street  Ry 100 

Nashville  Ry  A  Light 100 

Preferred..      100 

New  Bedford  A  Onset  Ry  ...100 

N?w  Eng  Inv  A  Sec  pref  gu  10< 

New  Orl  Ry°  <••  1  leh»  To        .100 

Certificates  of  deposit 

Pr*ierr«1  100 

Certificates  of  deposit 

Sew     lork    uily     Ky  — 
Bleeckcr  St  A  Fult'n  Ferry  100 

Bway  A  7th  Ave  guar 100 

Centra)  Crosstown  7% 100 

Cent  Pk  North  A  East  Rlv.100 
rnristopher  A  Tenth  Sts      100 


dk  10 
in 
80 

is 

til 

92 

</\S>  j 

I  52 
08 

82 

xi43 

9"> 

'■IS  '4 

is:, 

7.', 

92 
x91 

80 
102% 

93 

12 

174 
49  % 
30 


8 


122 
1154 
16 


14 
55 

58  4 
6 
x77 

174 

41 

d%% 
rf23 
xl20 
xl03 

94% 
108% 
133 

22% 

93  % 

42  y2 

724 
20% 
74% 

120 

103 

223 

.r70% 

x89 
50 
94 
324 
34% 

x71 

*714 

15 
120 


10 

100 


Auk. 


!  t 
S-> 

22 

7.". 


93 

1  .".3 


85 

14.-> 
97 


190 

80 

94 

92 

90 
103,4 


13 

17% 

so  % 

32 
69 

8% 
90 


1174 
19 
42 
16 
65 
62  4 
6% 


46 
9 

23  4 
190 
110 

944 


1304 

23 

93% 

474' 

80 

27% 

74% 
121 
105 
224% 

72 

90 

55 

97 


34% 


21 

140 
90 
20 

115 


Stocks 


Par     Bid. 


250 

21  HI 


310 

22.-. 


New  York  Citv  Ry  —  (Concluded) 

•Ighth    Ave 100 

13a  St  A  Grand  St  Ferry.  100 
2d  St  M  A  St  Nlcb  Ave. ..100 
vietropolltan  Stre.-i  RR  . . .  100 

Vlnth  Aveguar6% 100 

second    Ave 100 

Sixth  Ave 100 

third  Ave 100 

Twentv-thlrd  St  guar 100 

V  Y  Slate  Rya  com.. 100 

First  preferred 100 

Norfolk  A  Portsm'th  Trac.  100 

Preferred.. 100 

Norfolk  Railway  A  Light...  25 
Northampton  (Mass)  St  Ry  100 
Northern  Ohio  Tr  A  Light..  100 

North  Tex  Elec  Co  com 100 

Preferred ...100 

North  Western  &l  (Chicago)   100 

Preferred  (voting  trust)..  100 

Ohio  Traction — Common...  100 

Preferred 100 

Omaha  A  Council  Bluffs 100 

Preferred ..100 

OUumwa(Ia)RyALt  pref. ..100 

Pacific  Coast  Power  com 100 

Preferred 100 

Paducah  Tr  A  Lt  com .100 

Preferred 100: 

Pensacola  Electric  Co.  com..  100! 

Preferred 100, 

Philadelphia  Co  (Pittsburgh)  50   <fcr.55 

Preferred 50' 

Allegheny  Traction . .   50  d 

Citizens  Traction 50, 

Federal  St  A  Pleasant  Val.. 25 

Pittsb  A  Birmingh'm  Tr.. .   50 

United  Traction  pref  50 

Phila  Rapid  Tran  Vot  TrCerts  50 

Citizens   Passenger  guar 50  d i  «298 

Continei:  PassRv  (?29pd).  50  d 130 

Falrmount  Pk  A  Had'gt'n.50d I    A-60 

Frankf'd  A  Southwark  Pass  50  dx377     I    390 

Germantown  Passenger 50  d sll7 

Green  A  Coates  Sts  (S15  pd)  50 id A'122 

k  45 

fees 

152' 

A-81 

87 

251 

253 


15(1 

17.". 

8 

13 

120 

L28 

10 

I  1 

190 

216 

s.-, 

86 

.-,4 

55 

78 

so 

d2B 

ni.-> 

1  17 

46% 

48% 

9 

96 

90 

29 

294 

09 

70 

52% 

.-.o 

924 

97 

ii.-» 

75 

804 

92 

95 

104'.. 

106 

100 

8 

10 

40 

23 

28 

924 

1x55 

564 

rf434 

43% 

50 

d58 

59 

(/24'4 

25 

d25 

30 

r/39 !  2 

40% 

r/19% 

194 

Hestonville  M  A  F  com 50|d 

Preferred 50  id 

Phila  Cy  Pass  Rv  ($23%  pd)50  d 
PhllaAOray's  Fy  (?25  pd)..50 

Philadelphia  Traction 50 

Ridge  Ave  Pass  (S2S  paid).. 50 

2d  A  3d  Sts  Rv  guar 50 

13th  A  15th  Sts  Pass  Ry...50'd 
Union  Pass  ($30  5-6  paid)..  50  " 
Union  Traction  ($174  pald)50 

West  Phila  Pass  guar 50 

Pittsb  A  Birm— See  Phila  Co. 
Portland  (Ore)  Rv,  Lt  &  Pow— 

New  stock  (65%  paid) 

Porto  Rico  Rys  Ltd 100 

PresidioAFer  RR(3an  Fr)..100 
Providence  Securities  Co — 

United  Trac  A  Electric...  100 
Public  Service  Corp  of  N  J..  100 
Camden  A  Sub  ($5  paid). ..25 
Consolidated  Trac  of  N  J  .  _  100 
Jer  City  Hob  A  Paterson.  100 
North  .lersev  Street  Ry...l00 
Rapid  Transit  St  Ry  Co...  100 
So  Jersey  Gas  Elec  A  Trac  .  100 


4 


d86 


<*::::: 

275 

ds200 

206 

d49 

49% 

d  208 

210 

72 

73 

62 

62% 

100% 

x  117 

120 

dl7 

18 

76% 

77%, 

80 

70 

235 

240 

133 

137 

Stocks. 


Par      Bid. 


Puget  Sound  Electric  Ry  ...  100        1 .". 

Preferred 1 00        76 

Quebec  Ry  Lt  Heal  t  Pon    lOOIx    63 
Railways  Company  General . .  10  dx  1  0 

Reading  Traction 50'/    30 

City  Passenger  Rv  .    ...    .      50  </  1  45 
East  Reading  F.lectrlc  Rv    .50  d    7". 
Rio  de  Janeiro  Tram  LA  P   100 
Koch  Ry  A  Light  preferred    1 00 
Rochester  Svr  A  Fast  pref    100 
Rutland  Ry  Lt  A  Pow I  oo 


112% 
90 

7.". 
2.'. 
38 
80 
179 

22 


100 
91 

1104 


46 
95 

90 

135 

14 

64% 
103% 


iy  Lt 
St  Jos  Ry  Lt  Heat  A  Pow  ...  100 

Preferred ......106 

Sao  Paulo  Tram  L  A  P  Ltd      10n 

Savannah   Klectrlc  Co 100 

Preferred 100 

Scioto  Vailey  Tract  com 100 

First  preferred 1 00 

Preferred    .    .    100 

Seattle  Electric  Co ion 

Preferred     _.    ...      100 

So  Jer  Gas  Elec  A  Tr — See  Publl  C  Servie 
South  Side  Elev  (Chicago) . .  100        794 
Southwest   Missouri  RR    .    .100        44 
Spokane  A  Inl  Ernp— CapstklOO  n    30 

Preferred  ctfs .  100  n 

Susquehanna  Rv  L  A  Pow — 
Pref  (with  25%  com  stk;l00| 

Syracuse  Rapid  Transit 100 

Preferred ...100' 

Tampa  Elec  Co ...100 

Terre  Haute  Ind  A  East 

Preferred 

Terre  Haute  Tr  A  Lt.  pref  100 
Toledo  Bowling  Green  A  So.  100 

Toledo  Rys  A  Light  Co 100 

Toronto  Railway.. ..100 

Tri-City  Ry  A  Light  com.. .  100 

Preferred 100i 

23d  Street— See  N  Y  Citv  Rv 

Twin  Citv  Rapid  Transit 100 

Preferred 1 00 

Union  Ry,  Gas  &  Elec  com  100, 

Preferred 100 

Union  StRy(New  Bed, Mass). 100. 
Union  Traction  of  Indiana.  .100. 

Preferred 100 

United  Railway?  of  St  Louis — 
Common  voting  trust  ctfs  100 

Preferred 100 

United  Rys  A  Elec  (Rait)  com  50  d 
United  Rys  Investment  Co.  100 

Preferred  ....    ..      100 

United  Trac  A  Elec — See  Prov    S 

Virginia  Rv  A  Pow  com 100, 

Preferred      100 

Washington- Va  Rv,  com 100 

Preferred 1 00 

Wash  Rv  A  El  Co  common . _ 100 i 

Preferred 100 

Washington  Water  Pow  Co.  100; 

Western  Ohio  RRctfs 100; 

West  Penn  Rys  preferred 100, 

West  Penn  Traction  com 100 

Preferred 100 

Whatcom  County  Ry  A  Lt.,100 

Preferred     .    .100 

Wheeling  Traction ..100 

Winnipeg  Electric  Ry 100, 


7 
143% 

"914 

107% 
1324 

40 

86 
192 

294 

86% 


Atk. 

20 
SO 

11 

150" 


91 
80 

30 
40 
84 

30 
24% 


112 

102% 

Corp 

80 

50 

35 
- 

100 

70 

100 

"id"" 

67 
105 

16% 
7% 
144 

34 

94 

108 
145 

47 
87 

"304 
90 


9% 

104 

39 

39% 

19% 

194 

38 

39 

68  4 

70 

JC  Co. 

30 

40 

78 

80 

39% 

40% 

69 

70 

34% 

35% 

88  4 

89% 

130 

135 

27 

27% 

76 

50 

51 

74  4 

75% 

25 

92% 

95 

230 

d  Price  per  share,  not  per  cent,     k  Last  sale,     n  Nominal,     s  Sale  price.     I  New  stock,     x  Ex-dividend,     y  Ex-rights. 


MISCELLANEOUS  SECURITIES. 

Quotations  marked  "/"  indicate  that  accrued  interest  is  included  in  the  price.     Prices  not  marked  are  "and  interest" 
•hat  is,  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price.     This,  however,  does  not  apply  to  income  bonda 
and  bonds  in  default,  in  which  cases  the  price  takes  account  of  the  interest  and  no  designating  mark  is  employed. 
NOTICE. —  All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bond* 


COAL,  IRON  &  STEEL  BONDS. 

Ala  8teel  A  Shipbldg— See  Tenn 
Beech  Creek  Coal  A  Coke  Co 

let  s  f  gu  g  5s  1944  op'07JAO 
Be'hlehem  Steel  Corporation- 
Beth  8t  1st  ex  g  5s  '26gu  JAJ 
Beth  St  pur  m  6s  Aug  '98  Q-F 

6%  notes  1914 MAN 

Bon  Air  Coal  2d  ser  6s  '28- .JAJ 
Buffalo  Iron  5s  1925  ....AAO 
Bjffalo  A  Susq  Iron  Co — 

1st  g  5s  1932  op  Dec  '07  J  AD 

Deb  g  5s  Jan'26  on  1910MAS 

Clairton  Steel  g  5s  '12  to  '13  JAJ 

Col  Fuel  A  Iron  -5s  s  f  '43.FAA 

Convdeb  5s  1911 FA  A 

Gol  Fuel  Vo  6s  gen  g  '19.  MAN 
Gr'dR!vCACg6sJiy'19  AAO 
Colorado  Industrial  - 

1st  g  gu  5s ser  A  AB  '34opFAA 

ColAHock  CAI  1st  g  5s  '17  JAJ 

Col  tr  s  f  6s  Oct  '56  red.. JAJ 

Oonsol  Coal  (St  L)  6s  1911  MAS 

Consolidated  Indiana  Coal — 

1st  8  f  g  5s  1935  gu  opt.  J  AD 
Consolidation  Coal  Co — 

Ref  g  44s  1934  Opt     .MAN 
1st  A  ref  s  f  g  5s  1950  . .  JA  D 
Continental  Coal  Co — 

1st  8  f  g  5s  1952  op  '06  FAA 
Dom'lon  Coal  5s  '40  op  '10  MAN 
Dominion  lr  A  8  5s  1929...JAJ 
Fairmont  Coal  5s  1931  ..JAJ 
Grand  River  Coal  A  Coke— See 
111  Steel  Co  deb  5s  1913. ..AAO 
Jeff  A  Clear  CAI  1st  5s'26  JAD 
2d  gold  5s  1926  .  .  ...JAP 
Ind  Co  1st  s  f  5s  1950. ..JAJ 
Jones  A  Laughlin  Steel  Co — 

lstg  5s  1939  s  f .MAN 

Kanawha  A  Hocking  C  A  C  Co 
1st  g  gu  a  f  5s  '51  op  '06..JAJ 


Bid. 


Ask. 


CI  A 

84 
95  4 

100% 
90 
80 

974 


64.90% 

100 

100 

107% 

90 

75 
/  45 
/     45 

99% 


93 
95 

95 

97 

94% 

97 
Col  Fu 
100% 
100 

95 

98 

102 
99 


RR 

80 

96 
1174 
100% 
100 


994 
90 

44% 

100% 


76 
75 
75 


85% 

94  4 
96 


97  4 

95 

97% 

A  Iron 

100% 


1024 
101% 


Bonds, 


La  Belle  lr  Works  6s  '23.. JAD 

LackSt'l  1st  g  5s'23op  to'OOAAO 

1st  5s  1950o(il  aft  1915.MAS 

Conv  deb5s'15  red  aft'13.MAS 

Latrobe-Connellsville  C  A  C— 

1st  s  f  g  Os  1931  opt JAD 

Lehigh  Coal  A  Nav— 4 ',s'14y-J 

Railroad,  gold,  4s,  1914.  .Q-F 

6s  extend  to  4s  g  1914       JAP 

Gen  M  g  4  4s  May  1924   .Q-F 

Funding  4s  g  July  1  1948  JAJ 

Coll  tr  g  44s  1930  opt-.M&N 

Leh  A  W-Barre  Coal— See  Cent 

Maryland  Steel  1st  6s  1922. 1-AA 

Mexican  Coal  A  Coke — 

1st  M  g  5s  1926  opt MAS 

Monong  Kiv  Coal  —6s  1949  AAO 
N  Y  SusqAWCoal-6s  '12. MAS 
N  Y  A  Wilkes-B  Coal  6s'33  MAN 
O'Gara  Coal  Co — 

1st  s  f  5s  1955  op  aft    'OS. MAS 
Pennsylvania  Coal  A  Cuke — 
1st  s  f  g  5s  July  1   1932  op  J  AJ 
Cons  lai  A  roll  ,r  e  m  '53MAS 

Certificates  of  deposit 

Penn  sun  1st  5a  19  1,  .MAN 
PaAMd  Steel  t'-inetis  '25  MAS 
Span.-AmiT  Iron  6s  1927. JAJ 
Pitts-Buffs  f  5s '29  op  af '12  FAA 
Pittsb  Coal  1st  5a  1954  out  JA.I 
Pittsb  A  Westmoreland  Coal — 

1st  s  f  g  5s  1925  opt. ..MAN 
P  W  h  A  L  E  Coal  1st  m  4s  '3 1  J  A  J 
Pleasant  Val  Coal  5s  1928  JAJ 
Pocahontas  Consol'd  Collieries — 

1st  g  5s  1957  op JAJ 

Republic  Iron  A  Steel — 

1st  A  coll  tr  g  5a  '34  opt. AAO 

S  f  g  5s  1940  op  1920... AAO 

RochAPitts  C  A  I  g  5s  '46  ..MAN 

1st  s  f  g  44s  1932  opt. ..FAA 

Rogers-Brown  Iron — 

1st  A  ref  g  5s  1913-40  op. JAJ 


Bid. 

103  4 

9,s  yA 

84% 
931-2 

100 
101 
100 
99 
104 
96 
1024 
RR  of 
101% 


Ask. 


104 
98% 
87 
944 

1014 


Bonds. 


Bid. 


Ask. 


114 
100 


103 
N.I,  p.35 

10.", 

50 
1144 


7S 

86 

"?6" 
101% 
10-i 
101  4 
100 
107  4 


25 

85 
90 

To"" 

1024 

108% 

101    :14 

101 
108 


91  96 

/     23  30 

89 


B3% 

10i4i 

94 
100 

934 

93 


B5% 


35 


96 


Sloss  Iron  A  S  Co  1st  6s  '20.FAA 

Cons44sl91S   AAO 

Southern  Iron  A  Steel  — 

1st  A  ref  g  4-5s  1929  op  AAO  j 
Span-Amer  Iron  Co — See  Pa  Ste  1 
Sun  Crk  Co  col  tr  s  f  g  5s  '44  .JAJ 
Sunday  Creek  Coal  g  lis  '12.  J  AD 
Temple  lr  1st  A  coltrg4s'25.J  AJ 
I'ennCIARR.  Geng5s'51JAJ 
Tenn  Div  1st  6s  Jan  '17. AAO 
Birm  Div  1st  con  Sa  '17     JA.I 
Ala  Steel AShlpbdg  6s  '30.JAJ 
CahabaCMC.  lst6a  "22. .JAD 
Union  Steel  Co  1st  5s '52  gii  JAD 
U  S  Steel  Corp  — 
Col  tr  s  f  5sApr'5l  op  '11  Var 
Col  tr  s  f  5s Apr' 51  not  optVar 
Col  s  f  2d  5sAp'63  op'ISLMAN 
Utah  Fuel— See  Den.  A  R  G  RR 
Vandalia  Coal  1st  6s  '30  op  JAJ 
Victor-American  Fuel — 

1st  A  ref  s  f  g  Os  '40  opt. FAA 
Victor  Fuel— lstsfg5s '53.JAJ 
Va  1  Coal  A  Coke  5s  1949.  MAS 
Webster  Coal  A  Coke — 

1st  s  f  g  5s  1942  op  .  ..MAS! 
West  Ken  Coal  1st  5s  1935. .JAJ 

ELECTRIC  LIOHT,  (US   AND 
POWER  BONDS. 

Altoona  Gas  5  Aug  1  '32  ..FAA 
American  Gas  Co — 

Conv  col  tr  g  6s  1914  op. AAO 
Am  Gas  A  Elec  coll  5s  2007  FAA, 
Atl'ta  Gas  Light  5s  g  1947.. J  AD 
Atlantic  Citv  (N  J)  Gas— 

1st  g  5s  Jan  1  1960  op  '20  JAJ 
Salt  Elec  1st  g  5s  1947  gu  .JAD 
Bay  City  Gas  1st  g  5s  1920.JAD 
Bay  Counties  Power  5s  '30. MAS 
Blnghamton  Gas  5s  1938.. AAO 
Blnghamton  Lt  Heat  A  Power — I 

1st  5s  July  1  1942  opt  '12AAQ1 


105 

107% 

94 

96 

f     29 

31 

el 

65 

67 

100 

103 

105 

105 

103% 
105% 

105 

106% 

107 

110 

107 

no 

105 

105% 

113% 

114% 

113  W 

114% 

105  4 

105% 

p.  36 

97 

100 

97 

100 

88 

96 

97 

S3 

86 

79 

81 

s37% 

100% 
85% 

103 

89 
96 
93 
101 
98 


101 

101 
85% 
104 

90 

9i% 

96 
102% 
100 

100 


6  Basis.     /This  price  includes  accrued  interest,     fc  Last  sale,     n  Nominal,     s  Sale  price. 


July, 


1911.1 

NOTICE. 


MISCELLANEOUS  SECURITIES  45 

-AH  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


Blackstone  Valley  Gas  &  Elec — 

Col  tr  g  5s  1939  op JAJ 

Boston  El  L  1st  con  5s  '24.  MAS 
Bridgeport  Gas  L  4s  1952- -J&J 
Bronx  Gas  &  Electric — 

lst&ref  5s  '60  op  aft  '20. -J&J 
Brookline  Gas— 5s  Augl'13  F&A 
Bkl'nUnGaslst  con5s  g  '45  MAN 
Buffalo  Citv  Gas  g  5s  1947-A&0 
Buff  Gen  Elec  R  1st  5s  '39  F&A 
Buff  &  Niag  Falls  El  L  &  Pow— 

1st  g  5s  1942 F&A 

Burl'ton(Vt)  G  L  5s  1955.J&J 
Butte  Electric  &  Power — 

1st  g  sink  fd  5s  1912-51. J&D 
Cal  Gas  &  Elect  Corp— 

Sink  fund  g  5s  1933  opt -M&S 

Dni.&Ref.g.5s'37  op  s.f.M&N 

Cal  Cent  Gas  &  El  5s  '31 -F&A 
Canadian  Light  &  Power— 

1st  s  f  g  5s  1949  op  '14. .J&J 
Canton  (O)  Electric  Co — 

1st  *  refg  5s  '37  op  '12. M&N 
Central  Maine  Power — 

1st  e  5s  1939  op  1919. ..M&N 
Cicero  Gas — See  Northwest  Gas 
Cinn  Edison  Elec— 5s  1917  J &D 
Cincinnati  Gas  Transportation— 

1st  5s  1933  guar  op  '13-.J&J 
Citizens  L.H&P  (Johnstown.Pa) 

1st  g  5s  1934  op  1914. ..M&N 
City  Electric,  8an  Francisco — 

1st  g  5s  1937 J&J 

Cleveland  Elec  Illuminating — 

1st  M  5s  1939  op  '24  ...  A&O 
Colo  Spga  Lt  Ht  &  Power — 

1st  &  ref  g 5s  1920 op '17  .F&A 

Pol  Sd  El— 5s  1920.  ..A&O20 

Colo  Sp  L  &  P  5s  1919. .A&O 
Columbia  Gas  &  Electric — 

1st  e  5s   1927   s  f J&J 

Columbus  Elec  6s  1 9  22 M&N 

Columbus  Gas  Co  1st  5s  g'32  J&J 
Columbus  (O)  Light  Heat  &  P— 

'.♦■n  M  g  6s.  1924,  guar. F&A 
Columbus  (Ga.)  Power — 

1=t  m  s  f  g  58  1936 A&O 

Commonwealth-Edison  Co — 

l«t  g  5s  June  1  1943 M&S 

ComwealthElec  5s  J'e  '43. M&S 
Commonwealth  Power  (Mich) — 

1st  e  5s  Dec  1  1924 J&D 

Cons  Gas  of  Bait  5s,  1939. -J&J 

Gen  g  4%s  Apr  1954 A&O 

Consol  Gas  Elec  LAP  (Bait) 

Gen  g  4^8  Feb  14  1935.. J&J 

5%   gold  notes  1913 J&J 

Consol  Gas  N  J— 5s  g  1936. J&J 
Consolidated  Gas  (NY).  See  N 
Consol  Gas  (Pitts) — 5s'48..F&A 
Consol  LtgCo  (Vt)  1st  5s  '26J&J 
Consum  L  H  &  P  Co  (Eliz.  N  J)- 

5s   1935.    -.    -.-J&D 

Consumers'  Power  Co  (Mich)  1st 

lien  &  ret  g  5s  1936  op  '16- J&J 
Dallas  Gas — 1st  g5s'25  op.M&N 
Dayton  Lighting  Co — 

1st  &  ref  5s  1937  op  '12. M&S 

Dayton  Electric  Light  Co — 
1st  g  5s  1921  ODt.1906  M&S 
Davton(O)  Gas  5s  '30  op '15  M&S 
DenvGas&El— 1st  e  5s'49  M&N 

Conv  g  notes  6s  '14  opt.  A&O 
DetroitC'yGas5%  gmtg  23-J&J 

Gen  g  5a  1913  to  1917  opt  J&J 

Detr  Gas  co.i  1st  g  5s  '18  F&A 
Detroit  Edison  1st  g  5s  '33. J&J 

Conv  deb  6s  1920 A&O 

Conv  deb  6s  1921. .F&A 

Duluth  Edison  Elec — 

1st  gxf  5b Mar  1931  op.  M&8 
East  Ohio  Gas  (Cleveland) — 

1st  s  f  g  5s  1939 J&J 

Economy  Lt  &  Pow  (Jollet  111.) 

1st  m  a  f  g  58    1956 J&D 

Edison  Elec  Co  of  Los  Angeles — 

lst&ref  g  5s  1922  op  '07. M&S 
Edison  Elec  Lt  ctfs  g  5s'46  A&O 
Edison  Lt  &  Pow  (S  F)  6s'21Q-F 
Electrical  Securities  Corp — 

Coll  tr  gsf  5s  1935  opt-.F&A 
Equit.  Gas(Memphis) — See  Mem 
Equitable  Gas  &  Electric,  Utica. 

1st  g  5s  1942 A&O 

Equit  111  Gas.  Phila,  5s  g'28  J&J 
Evansvllle  Gas  &  Elec  Light — 

1st  g  5s  1932  opt  1912. ..J&D 
Gas  *  Elec  Co  of  Bergen  Co — 

Cons  g  5s  1949 J&D 

Gen  5s  Nov  1  1954 M&N 

General  Elec— 3Hs  '42  opt  F&A 

Conv  g  5s  1917 J&D 

Grd  Rap  Edison  5s  g  1916M&N 
Gr  K1.7,  Gas  L  Co  1st  5s'15  F&A 
Great  W»st  Pow  5s  '46  opt.  J&J 
Guanajuato  p  &  Elec  Co— 

1st  a  f  g  Or  1932  opt A&O 

Harwood  Electric  Co — 

1st  s  f  e  6a  1S39  op  '14.. .J&J 
Haverhill  GSCo  1st  5s  '29  J&J 
HoiightonCo(Mlch)ElecLlght— 

1st  g  5s  Jan  1  1927  opt.  J&J 
Hud-ion  Co  Gas — 5s  g  '49  M&N 
Hudwn  River  Electric  Ho — 

1st  g  gu  5s  Dee '18 '31  .M&N 
Hudson  River  Elec  Power  Co — 

1st  g  gu  5s  Jan  2  1944. .F&A 
Hud-ion  River  Gas  &  Electric  Co 

1st  Ref  g  5s  1929  ..  Md  N 
Hudson  Rlv  Pow  Transmission 

Rfgg  5e  guar  Jne  15  '35  A&O 
Hudson  Rlv  Water  Power  Co 

lBt  g  s  f  fis  1914-1929        \I,VN 

Idaho-Oregon  Llghl  &  Power — 
1st  &  refg  6a  1925-40  op  \&0 
Indiana  Ltg  4a  1968  op.    ..F&A 
Indiana  &  Michigan  Elec  Co — 

1st  M  5s  1957  opt  . .  .  F&A 
Indiana  Nat  Gas  &  O— See  Peop 
Ind'sGas — 1st  con  g  58'62.A&0 
Jackaon  Gas  5s  g  1937 A&O 


Bid. 


99  % 
110% 
90 

96% 
100 
10<% 

60% 
100 

98 
89 

95 

99% 

95% 

101 X 

79% 

95 

96  % 

Light  & 
101% 

97  M 
100 

91% 

101 

92 
97 
97 


100 
95 


Ask. 


90 

102)4 
101% 

100 
108  % 
97% 

87 
100 
92 
Y  G  El 
93 
94 

100 

95 


87% 

99 
99 

92% 
99% 

10034 
98 

100% 

101 

115 

115 

98 

96 

94 

101 

s  108 

105 

97 
.  Cons. 

102 
106% 

94 

101 
97 
82 


97 
99 

87  % 

96 

95 
90 

95 

103% 

/     26 

t     16 

95 

f     50 

r  72 

98 
68J^ 

96 

Q  I 
77 
/     96 


101 
111 


98 


107% 
61k 


91 
97  % 


95% 
102 

81 

97 

98  % 
Coke 
102% 

100 

101 

92% 

103 

94% 
100 
99 

76 

166" 

98% 

95 

102% 
102 


109 
98 

87  % 
100  X 
95 
H  &  P 
94% 
98 


97 
86 

89% 


Bonds. 


101 

94 
100 
101 

99 
102 
102% 
118 
118 

100 

98 
98 

102 

108% 


100 
G.  &E. 

103% 
107 

96 

103 


s  164 
98 
101 
88  34 

98 

98% 
95 

98 
104 

30 

22 

100 

58 

76 

100 
70 

99 
&  Coke 

82 
100 


Jacksonville  (Fla)  Gas  Co — 
1st  a  f  g  5s  June  '37  op.-Q-M 

Kankakee  (111)  Gas  &  Electric — 
1st  &  ref  5s  1930  op  '13. M&S 

Kaos  Citv(Mo)Gas  5s'22..A&0 

Kansas  Gas  &  Electric — 

1st  g  5s  1922  opt M&S 

Kan  Nat  Gas  Co  1st  6s  '16  M&N 
2d  m  6s  1918-. J&J 

Kenosha  Gas  &  Electric  Co — 
1st  g  5s  1930  op  1910 J&D 

Kings  Co  Elect  Light  &  Power— 

let  gold  5s  1937 A&O 

Purchase  money  6s  g  '97  A&O 

Conv  deb  6s  1922 M&S 

Bklyn  Edis  111  cons  4s'39  J&J 

Knoxville  (Tenn)  Gas  Co — 
1st  g  5s  1933  op  1913.--A&0 

Laclede  Gas  g  5s  May  1919  Q-F 
Ref  &ext  g  5s  1934 A&O 

La  Crosse  Gas  &  Electric  Co — 
1st  &  ref  g  5s  '21  op  'll.J&D 

Lansing  Fuel  &  Gas  5s  '21. A&O 

Leavenworth  Lt  Heat  &  Pow — 
1st  g  5s  1923  opt M&S 

Lockport  (NY)  Gas  &  Elec  Lt— 
1st  M  g  5s  Feb  1  1920. ..F&A 

Los  Angeles  Gas  &  El  Corp — 
1st  &  ref  g  5s  1939  opt. .M&S 
Los  Aug  G  &  E  5s  r34..J&J 
Los  Ang  Ltg  5sAprll'24  A&O 

Louisville  Ltg  5s  '53,  gu.-A&O 

Lo;vellElLtCor  1st  5s  g'14  J&J 

MalisonGas&Elec  g  6s'26.A&0 

Madison  River  Power — 

1st  M  5s  1935  gu  opt F&A 

Mankato  Gas  &"Elec  L't  Co — 
1st  g  5s  May  1  1920  opt.M&N 
Gone  &  refg  5a  '35  opt.-MAN 

Mass  Gas  4%s  1929 J&J 

Memphis  Cons.  Gas  &  Elec. — 

Cons  &  ref  g  5s  1943 J&J 

Equit  Gas  1st  5s  1929.. M&N 
Memph  L  &  P  ref  5s  '31 -J&J 

Mexican  Elec  Light  Co,  Ltd — 
1st  m  s  f  g  5s  1935 J&J 

Mexican   Light  &  Power — 
1st  g  5a  1933  a  f F&A 

Mich  City  G&E1  5s  '37  op'10  J&  I 

Mil  Gas  Light— 1st  g  4s  '27  M&N 

Minneapolis  Gas  Light — 

1st  gen  5s  Feb  '30  op  '14  M&S 

Minn  General  Electric  Co — 
1st  g  5s  Dec  1  1934  op. ..J&D 

Mo  Edison  Elec  5s  g  1927  ..  F&A 
Mo  El  Lt  6s  May  1921.. Q-M 

Missouri  River  Power  Co — 

1st  g  6s  1920  opt  1905. .M&N 

Mobile  Electric  Co — 

1st  5s  1946  op  1910 M&N 

Monongahela  Light  &  Pow  Co — 
1st  g  5s  June  1  1949 J&D 

Montreal  Lt,  Ht  &  Power  Co 
lst&coltr  g4%s'32op'12.J&J 
Gold  5s  1933  op  1913.. .A&O 

Muncie  El  L  1st  5s  '32  op  '12J&J 

Municipal  Gas  &  Elec.  Roch 
1st  M  g  434s  1942  op  '12  A&O 

Muskogee (Okla)  Gas&Elec — 
lst&ref  5s  1926,  op  '09. .J&D 

Nassau  Lt  &  Pow  1st  5s  '27  A&O 

National  Light,  Heat  A  Pow — 
Coll  trust  5s  1919  Ser  B..J&J 
Coll  trust  5s  1920  Ser  C.  -J&D 
Cent  Ind  Ltg  5s  1927.. .M&N 
CityG&E(Paris,Ill)5s'24  A&O 
Marsh'll(Mo.)LH&P5s'35J&D 
Twin  StatesG&E4  %s'26.A&0 

Nevada-Cal  Pow  1st  6s  '27.  A&O 

Newark  Gaa  6a  Apr  1  1944. Q-J 

Newark  Consolidated  Gas  Co — 
Cons  g  5s  Dec  1  1948.  J&D 

New  Castle  (Ind)  L,  H  &  P— 
1st  g  5s  1929  op  after  '11  .J&J 

N  London  G  &  Elec  g  5s'27A&0 

2d  m  5a  1929 A&O 

Consol  &  refg  5s  1933... J&J 

New  Milford  PowerCo  (Conn) — 
1st  sfg  5s  1932.. F&A 

N  Y  Gas  Elec  L  H  &  P  Co— 

1st  g  5s  Dec  1  1948.. .J&D 
Pur  mon  col  tr  4s  1949F&A 
EdElIll.NY.con  g  5s'95J&J 
Central  Un  Gas  5s  g  '27..  J&J 
Equitable  Gas  1st  5s  '32.M&S 
New  Amster  Gas  5s  1948. J&J 
N Y &ER  Gas— 1st  g  5s  '44  J&J 

Con  5s   1945 J&J 

NY&  WestcLgGeng4s2004J  &J 

Deb  g  5s  1954  op  guar. J&J 

Northern  Un  Gas  5s  1927M&N 

Stand 'd  Gas— 1st  5s  '30. M&N 

N  Y  &  Queens  Elec  Lt  &  Pow— 
1st  cons  g  5s  Aug  1  1930  F&A 

N  Y  &  Queens  Gas — 

let  &  gen  m  g  5a' 34  opt  FAA 
Tax  exempt .. 

NY  A  Rich  Gas  g  5a '21...  M&N 

N  Y  &  Sub  Gas— See  WestchLtg 

Niagara  Falls  Power  5s  '32.  .J&J 
Can  deb  g6sSerA  conv'l  1  A&O 
Can  deb  g  0s  B  n-conv'14  M&N 
Can  deb  g  6s  Ser  C  1914. M&N 
Refg  &  gen  6s  .Jan  1932  A&O 

Niagara  Liu-h i .  Heat  A  Power— 
1st  mortg5s  1922  MAN 

Cons  A  reft'  e  6s  '25  opt    VI 4N 

Niagara  Lockport  &  Out  Pow  — 
1st  s  f  g  5s  1954  opl  MAN 

Northern  Cal  Power  6a  '32  J  ,V  I  > 
B   A  cons  s  f  .0-  '4X  op  '18   1  A  D 

North'n  Westchester  Lighting 
1st  con  in  r  6l  L956  J&I) 

North  Hudson  Lt  H  .t  PCodlo 
boken.  V  .1       5s  1938..    A&O 

North  Shore  Electric  Co — 

1st  g  5s  1922op  1912      ..A&O 
1st  A  ref  g  6a  '40  on  '20.  A&O 

Northwest'n  Gas  LACoke  (Chic) 
Gonad  g  5s  Dec  1  1928  Q-M 
Cicero  Gas  L'enAref  .Is  '32. J&J 


Bid. 


92% 

91 
97% 

95 

10034 
84 

101 

105 
115M 
11834 
89 


10334 
101% 


93 

94 

95 

96% 
97% 
99 ; 
90 

102 

103 

95 


100 


99 
101 


94 
9034 

9S% 

100  % 
99  X 


88 
9534 

97 
10234 


95 

92 
99  34 

97% 
97 


Ask. 


9734 

96 

99  X 

97 

102 

86 


119% 


95 
104 


100 
95 

96 

98 

98 


100 

108"" 

9734 

10234 

100 

100% 


101 
103 

85 

90 
96 
90% 


92 
92 
87 
9734 
128 

10434 

9634 
104 
100 
100 

103  34 

104% 
8834 

111% 

102 

105 

101  % 

104% 

101  % 
84  34 

102 

100 

105 

101H 

99  34 
100 
96 

101 
100  '4 
10034 

Kid', 


90 

'■Mi      , 

93% 
9634 
100 

100 

98% 

99 

94  34 


101 
100 
110 


90 

96 

99  34 
10334 
97 

97 

96 
10234 

100 

97  34 

93 

96 

96 

92 
100 
130 

10534 
98 


Bonds. 


Bid. 


105 

104% 
89 

103" 

102  X 
10(i 
10334 
85  34 
103 
102 
107 

103 

10134 
102 


102% 


107 

100 
98 

94 
99 
96 

98% 


100  H 

og 

100 
95 


Norwlch(Ct)Gas&E  g  5s'27.  J  &J 
Oakland  GL&H  2d5s  1916. M&S 

Ogden  Gas  5s  1945 M&N 

Oklahoma  Gas  &  Electric — 

1st  M  g  5s  '29  op  aft  '14  A&O 
Omaha  Elec  Light  &  Power — 

1st  g  5s  1933  op  1908 JAJ 

Omaha  Gas  1st  con  g  5s  '17  FAA 
Ontario  Power  Company — 

1st  g  5s  1943  op  to '13      _F*A 

Deb  g  Gs 1921  opt  1910. -J&J 
Ontario  Transmission  Co,  Ltd — 

1st  gu  g  5s  '45  op  bef  '16  M&N 
Pacitie  Coast  Power — 

1st  m  g  5s  1940  op  1915.  M&S 
Pacific  Gas  &  El  coll  tr  5s'36J&J 

Deb  6s  Dec  15  1937..J&D15 
Pacific  Gas  Imp  4s  Sept  '30  Q-M 
Pacific  L  &  Pow  1st  5s  '42 ..J&J 

Guaranteed 

Pacific  Power  &  Light — 

1st  &  ref  g  5s  Aug  1  '30.  F&A 
Paterson  &  Passaic  Gaa  &  Klec. 

Consol  g  5s  1949 M&S 

Pawtucket  Gas  4s  1932-.-M&N 
Peoples  G  L  &  Coke,  Chicago — 

1st  con  g  6s  1943 A&O 

Refunding  gold  5s  1947  ..M&S 

Chic  G  L  &  C  1st  g  5s  '37. J&J 

Consum  Gas  1st  g  5s  '36.J&D 

IndNat  G&O  g  5s  '36gu  M&N 

Mutual  Fuel  Gas  g  5s  '47  M&N 
Peoria  Gas  &  Electric  Co — 

1st  g  5s  1923  op  1908 J&J 

Phila  Co — See  under  St  &  Elec  R 
Phila  Elec  Tr  ctfs  4a  Oct  '49  J&J 

5s  g  tr  cert  Apr  1  1948  .  -  A&O 
Philadelphia  Suburban  Gas  &  El 

1st  m  &ref  g  5s '60  op '15F&A 
Portland  (Me)  Electric  Co— 

lstsf  g  5s  1926  opt F&A 

Portland  (Ore)  Gas  &  Coke- 

1st  &  ref  g5s '40  op '20  -..J&J 

Portland  Gas  1st  5s  1951 -F&A 
Potomac  Electric  Power  Co 

1st  g  5s  1929  opt... J&D 

Cons  m  g  5s  1936  euar JAJ 

Queens  Borough  (NY)  Gas  &  El 

Gen  M  g  5s  1952 .J&J 

Quincy  (111)  Gas  Elec  &  Heat— 

1st  cons  g  5s  1935  op'lO.M&S 

Quincy  G  &  E  5s  1929. -M&S 
Reno  (Nev)  P  L  &  W  6s  '44. J&J 
Roch  Gas  &  Elec— 5s  '12.. M&N 

2d  m  434s'20on'10  M&815. 
Rockford  (Ills)  Elect  Co— 

1st  &  ref  s  f  5s  '39  op  '14  M&S 
Saginaw  City  Gas — 5s  1916M&N 
St  Joseph  Gas— 1st  5s  1937. J&J 
St  P  Gas  L— Con  ex  6s  '18. -J&J 

1st  6s  1915. ...J&J 

Gen  g  5s  1944 -.M&S 

San  Diego  Cons'd  Gas  &  El — 

1st  g  5a  1939  op  1914...  A&O 
San  Francisco  Gas  A  Elect — 

Gen  m  4  34s  1933 MAN 

San  Joaquin  Light  &  Power — 

1st  M  5s  1945  op  aft  '10.J&D 
Scranton  Electric  Co — 

1st  &  ref  g  5s  1937  op  '12.  J&J 
Seattle  Lighting  Co — 

1st  g  5s  1944  op  1910.    .   M&S 

Ref  g  5s  1949  op  1914...  A&O 
Seattle-Tacoma  Power — 

1st  5s  g  1925  op  1910  .J&D 
Shelby  Co  (Ind)  Water,  G  &  E— 

1st  s  f  g  5s  '30  op  aft  '12.  M&S 
Sierra  &  San  Francisco  Power — 

1st  g  5s  1949  opt F&A 

Somerset  Un  &  Middlesex  Ltg— 

M  g  4s  Dec  1  1943 J&D 

So. Bend  A  Mishawaka    Gas — 

Cona.g.5s,1926,opt.'08  JAJ 
Southern  California  Edison — 

Gen  g  5s  Nov  1939  opt. J&J 
Sou  Pow— 1st  5s  '30  opt.. M&S 
Springfield  (O)  Lt  Ht  &  Pow— 

1st  s  f  g  5s  1929  op  1914  F&A 
Standard  Gas  &  Elec  of  Delaw — 

Conv  s  f  g  6s  1 925  opt ...  M  & N 
Suburban  Gas  Co  of  Pnila — 

1st  s  f  g5sAprl'52op'07.A&O 
Superior  Water  Lgt  &  Pow  Co— 

1st  4s  May  1931 MAN 

Syracuse  Gas  g  5s  Jan  '46.. JAJ 
Syracuse  Llgbt  A  Power — 

Col  tr  g  6    1954 JAJ 

Syracuse  Llght'g  5s  g  1951 . JAD 
Tacoma  Gas  ref  g  6s  1926.JAD 

Tac  G  A  E  5s  Mch  1915. JAJ 
Toledo  Gas  Elec  A  Heat — 

Con  1st  g  5s  1935   AAO 

Topeka  Edison  g  5s  Sept  1930 

red  1915 JAJ 

Trenton  G  A  El  Co  g  5a  '49 .MAS 
Troy  Gaa  2d  6a  1923. FAA 

Consol  6s  1939 ..MAN 

Union  El  Lt  A  Pow  Co  of  8t  L 

1st  g  5s  Sept  1  1932 MAS 

Ref  Aext  5s  '33  op  aft  '18M  AN 
Union  Light  Heat  A  Pow.  (Cin.) 

1st  4s  May  1  1918  op  '00  MAN 
United  Elec  Lt  &  Power.  Bait— 

1st  cons  g  4%s,  1929... M&N 
Unit  Elec  Co  of  NJ4a  1949  JAD 
.United  Electric  Securities  Co- 
Coll  tr  g  5s  1933  to  1937.  FAA 
United  Gas  A  Elec  of  N  J— 

1st  coll  tr  g  5s  1922 JAJ 

United  Gas  A  El  (SF)  5s  '32  JAJ 
United  Ilium  Co  New  Haven 

1st  4s  Feb  1   1940 FAA 

Utah  Light  A  Power — 

Cons  g  4s  '30  op  aft  '09.. JAJ 
Utlca  Klec  Light  A  Power  Co 

1st  g  6s  Jan  1  1950 JAJ 

Utlca  Gas  A  Electric  Co — 

Kefg  A  ext  5s  1957 JAJ 

\  alley  CounUea  row  r>s  '30  MAN 
Van  Wert  (O.)  Gas  Light— 

1st  i-  fis  1935  opt  1910..  AAO 


101 
101% 
92 

97 

92 

98 

9634 
96 

89 

96 

9834 
98 


Ask. 


9834 

93 

10134 
90 

11534 
102 
103 
101% 

166% 

98  34 

y  Secur 

79% 

10334 

91 
9734 

98 
103 

108% 
100% 

i    96 

74 
94% 

100 

100% 
92 

9434 

95 

91 
105 
104 

97 

96 

91 

97% 

101 

100 
95  34 

100 

90 

93 

75 


94% 
98 

92% 


9S% 

83% 
101  % 

80% 
100% 
89 
98 

56 

95 
103 

110 

no 

100 
96 


92% 

78% 

99 

94 

99  X 

93 


103 
99 

97 


105 

"93% 

99 

95 
99 

98% 
100 

93 

98 

99% 
101 

87% 

97 
100 

95 

102% 
92% 

119% 

103% 
102 
90 


100 
ities 
80 
103% 

92% 

99% 

100 


108% 
101% 

99 

81 

98% 
102 
101 


96% 

99 

94 


99 

98 
95 

102)4 

"97% 
102 

94 

95 

77 

97% 

96 
100 

97% 

102% 

99 

84% 
10234 

81% 
103 

91 
100 

60 

97 
104 

112 
112% 

102 
si?  Vi 

06 

93 
79 

101 

98 

101 


82% 

105 

101  34 
100 

100 


'*  Basis.     /  This  price  Includes  accrued  interest,     k  Last  sale,     n  Nominal,     s  Sale  price. 
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Kondt. 


Ventura  Co  Power  1st  6V30M  AN 
Vermont  Power  *  Ltg — 

1st  g  5s  1027  gu  8  f MAS 

Washington  Gas  -4s'27-'29.JAJ 

1st  mtgp  gold  6fl  1900..MAN 

Westchester  Lgt  1st  g  6s  '50JAU 

N  Y  Sub  Gas— lstg5s'49  MAH 

Western  United  Ga9  A  Elec — 

lstAref  5sg  1015  to  '60.-FAA 
Westlnghouse  El  A  Mfg — 

6%  notes  Aug  1  1913 FAA 

5%  notes  Oct  1  1917 AAO 

Oonv  s  f  g  6s  '31  opt  '12. .JAJ 
Walker  Co  1st  g  6s  1916. _JAJ 
Wllkes-Barre  Gas  A  Electric  Co- 
Cons  g  6s  1956  opt JAJ 

Wllllamspt  Gas— 1st  g  5s'39FAA 
Wllllmantlc  Gas  A  Elec  Lt  Co— 

1st  6s  1923  op  1913 JAJ 

Wilmington  (Del)  Gas  Co — 

1st  A  refsf  ?5s  1B49  op  MAS 
Wyoming  Valley  Gaa  A  Elec — 

Gen  g  5»  1925  opt  1010- -JAJ 
TELEGRAPH   &   TELEPHONE 

BONDS. 
Albany  Home  Telep  6s  '27.  .JAJ 
American  Teleph  A  Teleg  Co — 

Coll  trg4s  1929 JAJ 

Oonv  g  4s  '36  conv  af  '09MA8 
Bell  Telephone  of  Canada — 

Deb  gold  5s  of  1925 AAO 

Cent  Un  Tel  1st  6s  '10  opt. .JAJ 
i  -Oons  g  5s  1919  opt  '09. -JAJ 
Ches  A  Pot  Tel  5s  '29  op  '09  JAJ 
Chicago  Telephone — 

1st  g  5s  1923  opt  1013..JAD 
Com'clal  Cab!e — 4s  g  2397. Q-J 
Cumberland  Teleph  A  Telegr — 

1st  sf  g  5s  1918 JAJ 

Deb  6s  Feb  1  1920 FAA 

Cuyahoga  Telep  5s  1 9 1 9 J  A  J 

Home  Telep  A  Teleg  (Los  An- 
geles Cal)  1st  5s  1033. JAJ 

1st  refg  5s  1945 JAJ 

Kan  C  Home  Telep  5s  '23..JAJ 
K  C  Long  Dis  Tel  5s  1925.. JAJ 
Key.  Tel  1st  r  5s  '35  op  '08JAJ 
Klnloch  Long  Dlst  Telep — 

1st  Mg  5s  1929 JAJ 

Klnloch  Telephone  6s  1928  FAA 
Louisville  Home  Telephone — 

1st  g  5s  July  1  1922 JAJ 

Maryland  Telep  A  Teleg— 

1st  g  5s   1929 JAJ 

Met  Telep  A  Teleg  5s  1918  MAN 
Mich  State  Telep— 5s  1924. FAA 
New  Eng  TelATel— 5s  '15.AAO 

5s  Apr  1916 AAO 

Deb  5s  1919..- ...AAO 

4s  Jan  1930 JAJ 

NY  A  N  J  Telep  6s  g  1920.MAN 
N  Y  A  Pa  Telep  A  Teleg  Co— 
1st  gold  5s  Feb  1  1926. ..FAA 
Gen  S  Fd  g  4s  Nov  '29-.MAN 

NY  Tel. 1st  4%s  1939 MAN 

Pacific  Teleph  A  Telegraph- 
ist* coltrsf  g5s'37op'22J4J 
Postal  Tel-Cable  of  Texas— 

1st  s  f  gu  g  6s  1928 JAJ 

Rochester  Telep  1st  g  5s'20.JAJ 

Gen  5s  1933 AAO 

Southern  Bell  Telep  &  Teleg— 
1st  s  f  g  5s  1941  op  '16.-J&J 
South  New  Eng  Telephone — 

1st  g  5s  Dec  1  1948 JAD 

Toledo  Home  Telep  5s  1922  JAJ 
Twin  City  Telephone  Co— 
1st  g  5s  1912  '14  '17  A  '26  JAJ 

D  8  Teleph  6s  1919 JAJ 

Western  TATCol  tr  g  5s'32.JAJ 

5%  notes  1912 .FAA 

Western  Union — 
Collateral  tr  cur  5s  1938.  .JAJ 
Fdg  A  R  E  M  4%s  g  '60. MAN 
Oonv* 4s '36 op '12 Ser  A  MAN 
MutUn  Gs  ext  at  5 %to'41  M&N 
Northw'n  gu  g  4Hs  1934. JAJ 
WATER  BONDS. 
Bethlehem  City  (Pa)  Water  Co— 

let  g  5s  1934.. JAJ 

Blue  Lakes  Water  1st  6s'38MAS 
•onsol  Water  Co  of  Utlca — 

1st  g  5s  Jan  1930 JAJ 

Deb  5s  Jan  1  '30  op  1911. JAJ 
flontra  Costa  Water  5s  1916  JAJ 

Gen  M  6s  1915 JAJ 

Denver  Union  Water  6s  '14  JAJ 
Hackensack  Water  Company — 

1st  g  4s  1952  opt  1912 JAJ 

Indianapolis  Water  Co — 

Gen  g  5s  1926  op  1911. ..I&J 

1st  A  ref  g  4%s  1940  op.-J&J 

Loulsv  Wat  Co— 4s  1946-..JAJ 

4s  1950 FAA 

Montana  Water  1st  6s  1933  JAD 
Nashville  Water  4s  1928. ..JAJ 
N  Hav  Wat  conv  deb  4s'15.JAJ 
Oakland WaterCo— 5s  g'd'15JAJ 
Omaha  Water  Co  5s  '46  op.JAJ 
Prior  Hen  g  5s  1916  opt. -JAJ 
Passaic  Water  gen  g  5s  '37.  -JAJ 
People's  Water,  Oakland,  Cal — 

Gold  6s  Jan  2  1937 JAJ 

Portland  (Me.)  Water  4rf'27FAA 
Racine  (Wis)  Water  6s  '31  MAN 
Sou  Yuba  Wat— Con  6s  '23.  JAJ 
8prlngBr'kWater— 5s  g  '26  AAO 
SprlngValWaterRef  g4s'23JAD 
Tacoma  Wat  Sup  1st  5s  '25. JAJ 
MISCELLANEOUS  BONDS. 
Adams  Exp  col  tr  g  4s  '48. MAS 

Col  tr  g  4s  1947 JAD 

Allls  Chalmers  Co — 

1st  M  s  f  5s'36  opt  '16... JAJ 
AmalCop5%  Notes  1913.. AAO 
American  Agricultural  Chem — 

let  g  6s  1028sf  conv AAO 

Amer  Cigar  Co — Guar  g  notes  4s 

Mar  15  1912,  8er.  B._ MAS  16 

Amer  Cot  Oil  4%s  Nov  '15.Q-F 

G  5s  1931  optional MAN 

6  Basis,     d  Price  per  share, 
Ex-dividend      y  Ex-rlghts. 


Bid. 


100 
94 

i66% 

103 

97 

101  H 
95% 
95 
n  100 

103 
96 


Atk. 


Bondi  and  Stocks. 


Par 


98  % 
99 

90 

91  % 

uox 

102 
103% 

97 
103% 

103 
83 

101 
98 
89% 


73  X 
89 


83% 


79  y 

100 
103% 

99  X, 
100  X 
101" 
102% 

92% 
103 

101 
85 
99% 

99% 


98 

101 
100 

99  X 

100 

112 
90 

92% 

96 

88 

99% 
100% 

102% 

96% 

104  X 

103% 

92  X 


103 

99  X 
90 
95  X. 
90 
90 

83 

101 

91% 
100 
100 
102 

97 
155 

91 

98 

99% 

95 

71% 
98 
93% 
102 

10'J 
92M 
91 

87 
87 

77 
100  X 

101% 

100 

97  X 


97 

lioli 

LOS 

105 

98% 


AmllldeALeathlst  g6s'19.MAS 
Amer  Ice  Securities  Co — 

Deb  g  6s  1925 AAO 

Amer- 1. a  France  Fire  Engine — 

1st  M  8  f  6s  1924 .AAO 

American  Locomotive  Co — 
Serg  notes  6s  Oct  1911  ..AAO 

Amer  Malt  6s  1914 JAD 

Am  Sew  Pipe— 1st  s  f  6s'20  MAS 
Amer  Smelters  Securities — 
101  X\\     Conv  s  f  deb  g  6s  1926. FAA 
97 X  Amer  Spirits  Mfg  g  6s  1015  MAS 
96  H   Amer  Steel  Pound's  6s  '35. AAO 


104 


99 
102 

99 
100 


95 

92 

no% 


105 

98% 
105 

103% 


102% 
100 
90% 

87% 
74% 
89  X 
88 
84 

91 
104% 

80  X 

100  X 
104  X 

100  X 

101  X 
102 
103  X 

93% 
104% 

102 

90 

100 

99% 


99% 
100% 

103% 

96% 

104% 

104% 


100 


101  X 
92 
97% 
91 
93  X 

87% 


92% 


106 
98 


99% 
100% 


71% 
100 
96 


104 
92% 


87% 
87% 

77% 
100% 

101% 

100% 
97% 
96 


Deb  4s  1023 FAA 

AmerThread  col  tr  4s  g  1019  JAJ 

Amer  Tobacco  6s  g  1944 ...AAO 

48g  Aug  1  1951 FAA 

American  Type  Foundera — , 

Deb  gold  6s  1939 MAN 

American   Writing  Paper — 

1st  g  6s  '19  op  aftJuly'09.JAJ 
Armour  A  Co. — Real  est  1st  g 

4%s  1939  op JAD 

Associated  Oil  Co — 5s  1922  FAA 
Astoria  (NY)Veneer  Mills  A  D — 

1st  s  f  g  6s  1941  opt JAJ 

Atl  Gulf  A  W  Indies  SS  Lines- 
Col  trg 5s  Jan  1  1959 JAJ 

Atlas  Portland  Cement — 

1st  s  f  g  6s  1925 MAS 

Augusta  Fact'y  1st  M  6s'15MAN 
Baldwin  Locomotive  Works 

1st  s  f  5s  1940  op  aft  '15. MAN 
Barney  A  Smith  Car  Co. 

lBtg6sJulyl  1936 JAJ 

Berg  A  Engle  Brew  6s  1921. JAJ 
Berlin  Mills  1st  g  5s'llto'31FA* 
Boston  Term  Co— 3%s  '47. FAA 
Brooklyn    Ferry    Co — 

Cons  g  5s  1948ctfsdep..FAA 

B'nA  NY  F'y  1st  6s,  1911  .JAJ 
Burns  (P)  A  Co,  Ltd— 

1st  s  f  g  6s  '24  op  aft '  14.  A  AO 

1st  A  ref  s  f  6s  1931 JAJ 

Bush  Term  1st  conv  g  4s  '52AAO 

Cons  g  5s  Jan  1  1955 JAJ 

California  Wine  Association 

Conv  g  5s  SeplO  '25  op  s  f  MAS 
Canada  Cement  Co,  Ltd 

1st  s  f  g  6s  1929  opt AAO 

Canadian  Car  &  Fdry  Co,  Ltd 

1st  s  f  g  6s  1939 J&D 

Canadian  Colored  Cott  Mills, Ltd 

1st  m  6s  Apr  2  1912 A&02 

Canadian  Cons  Rubber,  Ltd 

Gold  6s  1946  opt  1911... AAO 
Cent  Hud  8t'boat-5s  '19.MAN 
Central  Leather  5s  1925. ..AAO 
Ches  A  Del  Canal  1st  5s  '16- JAJ 
Chic  B'd  of  Trade  4s  1927. .JAD 
Chic  Junct  col  g  6s  1015 JAJ 

Coll  tr  ref  g  4s  1040 AAO 

ChlcPneuTool5sDec31,'21.JAJ 
Cleve  A  Sandusky  Brewing — 

1st  8  f  g6s  June  1  ,'48.opt  JAJ 
Clyde  SS  1st  5s  1931  opt-.FAA 
Cons  Rub  lire— Inc  4s  '51. AAO 
Consolidated  Tobacco  Co — 

Coll  tr  g  4s  Aug  1  1951  ..FAA 
Corn  Products  Refining — 

8kfddebg6s  1931 MAN 

1st  g  5s  1934  s  f MAN 

CovACinBdg  1st  g  4s  1915. .JAJ 
Cramp  (Wm)  Sons  S'p  A  E  Bldg 

1st  m  g  5s  1929  opt  _..M  A  8 
Cuban-American  Sugar — 

Coll  tr  6s  Apr  1  1918  opt.  AAO 
Diamond  Match  Co — Conv  deb 

6s  Dec  15  '20  op  '15..JAD15 
Distillers'  Securities  Corp — 

Col  tr  cv  g6s  '27  op '08- -AAO 
du  Pont  (E  I)  de  Nem  Powd— 

Qold  4%s  June  1  1936..  J&D 
EaeleAPhenlx  Mfg  6s  1926  JAJ 
Eastern  SS  1st  5s,  1927  op. M&N 
Erie  A  Western  Transportatlon- 

lst  M  g4s'25opt'10gU--JAJ 
Fort  St  Union  Depot.  Detroit— 

1st  g4%s  Jan  1941 JAJ 

Gen  Motors  6%  g  notes  '15. AAO 
Gen  Rub  debs  4%s  g  '16  op.JAJ 
Glrard  Pt  Storage  3%s  '40. AAO 
Gottlieb-Bauerschmldt-Straus 

Brew  Co — 1st  4s  1951. .-MAS 

2d  Income  5s  Sept  1951  MAN 
Gt  North'n  Paper  g  6s  1927-JAJ 
Hall  Signal  1st  6s  1915  op. AAO 
Havana  Tobacco — 5s  1922. JAD 
Hawaiian  Com  A8ug5sl919.  AAO 
Hecker-Jones-Jewell  6s  '22  MAS 
Hoboken  Land  A  Imp't  Co — 

1st  M  g5s  Nov  1930 

Hoster-Columbus  Breweries — 

1st  g  6s  1955  opt- ..JAJ 

Hudson  Nav  g  6s  1938  opt  FAA 
Huebner-Toledo  Brew  6s  '30JAJ 
Illinois  Tunnel  6e  1928  opt.  J  AD 

6%  g  receivers' ctfs  1912  AAO 
Independent  Brewing  6s  '55  JAJ 
Ingersoll-Rand — let  g  6a  Dec  31 

1035  opt  Dec  31  1010-.. JAJ 
International  Merc  Marine — 

Col  trdeb  4%s  '22  op  '07  AAO 
International  Navigation — 

1st  g  5s  Feb  1  '29  op  '09. FAA 
Internat  Nickel  1st  6s  '32. AAO 
Internat'l  Paper— 6s  1018. FAA 

Con  conv  g  8  f  5s  '35op'09  JAJ 

Internat  Salt  g  5s '61  op AAO 

International  Silver  6s  '48.JAD 
International  Steam  Pump — 

1st  Hen  s  f  g  5s  '29  op. .MAS 
KanCity  Breweries  6s"  1930 MAN 
Kansas  Citv  8tock  Yarda  Co — 

Conv  5s  Feb  1  1013  ...FAA 
Klrby  Lumber  Co— See  Timbe 
Knlckb  Ice  1st  g  5a  1928. ..AAO 
Lake  Super'r  Corp'inc  6s'24.0ct 

1st  A  coll  tr  gold  5s  1944.  J  AD 
Lake  of  the  Woods  Mill'g  Co. Ltd 

1st  m  6s  June  1923 JAD 


Bid. 


99 


Ask. 


Stocks. 


Par.,    Bid. 


63 

100 

100 

89 

103% 


103 

68 

93% 
104 

87% 

99 

90% 

92% 
99% 

100 

70 

101 
100 

103% 

90 
101 
97 
98% 

12 
93 

103 

101 
92% 
98% 


99%  Laurentide  Paper  Co.  Ltd— 

lKt  rn  g  6s  Jan  2  1020. ..JAJ2 

75%  Madison  8q  Gard  1st  6s  '19  MAN 
6s  1019(JPMACo  ctfs).    MAN 

59       Mallory  Steamship  Co — 

lat  a  f  g  5s  1933. ..JAJ 


110 

106 

95 

90 


100%  Mason  Temp(Memph)  6sl911-30  /  100 


102       Minneapolis  Brew — 7b  1013AA ■<  I 
91       Morris  AColst  af4%8  1939  J,VJ 
Mortgage  Bond  Co — 

M  tg  g  4b  ser  2  '66  op  af '  1 6 A  AO 
Mt  V'non-Woodb'y  Cotton  D'ck 
1st  m  g  5b  Sept  1  1040.  MAS 
National  Enamel  A  Stamp  Co— 
Ref  lat  R  E  s  f  g  5s '20..JAD 
104%  National  Starch  Co— 

88%        Deb  g  5s  1930  guar J&Ji 

Natomas  Consolidated  of  Cal — 

1st  M  g  Cs  1930  opt JAJ 

,N  E  Cot  yarn  Co  g  5s  1929. FAa 

N  J  Zinc  1st  4s  1926 AAO 

New  York  Air  Brake— 

lat  Mg  6s  1928  conv   ...MAN 

99%  N  Y  Dock  Co— 1st  g  48  '51.  FA  A 

N  Y  A  E  R  Ferry— 5s  '22. MAN 

N  Y  A  Hob  F  5b  May  1946. JAD 

Hoboken  Ferry  5a  1946. MAN 

N  Y  A  N  J  Ferry— 6a  '46. JAJ 

North  American  Co — 

Coltrg5%n'ea')2op'09MAN 

>»anlr>    S<?    Ro    'OA    r»r>    'flQ  T  t.  I 


102% 
90% 


104 

102 

105 

70 


100 


9254 


105 

71 


104 
103 


75% 
91 

85 

92% 
102% 
92 

104 

84 

50 

99% 
106 

98 

100% 


Atk. 


1033 
94 


100 
99% 

15 
100 


993 
104% 


99% 
95 


97% 
101" 
90% 
89 

81 
95 
43% 


96% 

96 

97 

101% 

95 

107 

78 

86% 
95 
100 

97% 

90 
99 


42% 
5 
100 


56 
102 
101 

104 

67 

93% 
68 
41 
100 
90 

98% 

67% 

B2 !  | 
99 

102% 

S5 

48 
111 

93% 
79% 

100 

r  Ctfs  b 

105 

68 

86% 


93 

98% 

95% 
99% 

106 

s99% 

99% 
98%l 
99%, 
62  3,1 

99 


Ogilvie  Flour  Mills  Co,  Ltd — 

1st  m  6s  1932  opt  1912. .JAD 
Otis  Elevator  Co — 

Conv  g  deb  5s  '20  op  '13.  AAO 
Pacific  Coast  Co — G  6a  '46  JAD 
Palace  Hotel  (San  Fran) — 

lBtCsAugl  1928  op  1013  FAA 
Penmans,  Ltd — 

1st  m  g  5s  1926  opt MAN 

Phlla  Bourse  1st  5s  1913. .MAN 
Plttsb  Brewing  6s  Feb  4  '49  JAJ! 
Pittsb  Term  Warehouse  A  Transf 

1st  ref  g  5s  Nov  1  1936-.MAN 
Provident  Loan  Society — 

4%s  Sept  1  1021 MAS 

Railway  Steel  Spring — 

1st  M  g  5s  1021  opt JAJ 

Rapid  Tran  Ferry— G  5s'44MAN 
St  Clair  Furnace  Co — 


99 

105% 
■  + 
101 

92 

98 

100% 

99 


1st  g  gu  5a  1911  to  1039-FAA 
St  Joa  Stock  Yds  4%s  1930. JAJ 

St  L  Brew  Ass'n  6s  1014 JAJ 

St  Louis  Car  Co— 

1st  g  6s  May  '21 '23op*08MAN 
St  L  Nat  8tock  Yds  4s  '30. -JAJ 
St  P  Union  Depot— 6a  1030MAN 

Consol5al944 MAN 

Conaol  4a  1944 MAN 

StPaul  Un  St'k  Yds— 6a'16  A  AO! 


98% 
85 

64.85% 
87 
99% 


85 
103 
101 


102  ■  Schwarzachlld  A  Sulzberger  Co. 


90  = 


82% 
96% 
45 

89 

97 

96% 
100 

102% 
96% 

107% 
78% 


100 
101 

100 

95 

99% 
97% 


5% 
102 
100 
62 


104 

105% 

67% 
100 
70 
46 


Deb  6s  1916  a  f  op JAD 

Securities  Co  of  N  Y— 

4%  consols  optional MAS 

Sibley  Mfg  Co  1st  5s  1922. ..JAJ 
Simpson  Securities  Co — 

Sinking  fund  6s  1920.-JAJ  15 
Somerset  Hotel  Tr  4s  1021 J  AD 
Standard  Cordage — 

1st  M  g  6s  1931  red AAO  / 

Adjust  M  6s  Apr  1  1931 f 

Standard  Mill— 1st  g  5s  '30MAN 
Street's  West  Stable-Car  Line — 

1st  M  equip  g  5s  1912-27. J  AD 
Swift  A  Co — 5s  '14  op  1910.JAJ 
SwiftRfgTrans  4%s'1912...JAJ 
Tennessee  Copper  Co — 

1st  M  g  6s  1911-1917  opt  JAD 
10th-23dStFerCo  1st  5s  '19  JAD 
Texas  Company — Conv  g  deb  6s 

1931  opt  1915  tem  ctfs.-JAJ 
TimberCtlsOsg'll  to  '12. .FAA 
Torrlngton  Co  1st  g  5s  '18.MAS! 
Union  B  A  P  1st  g  5s  '30  op.JAJ 

Stamped 

Union  Ferry  Co— 5s  1020. .MAN 
Un  Tranapor  1st  5s  1023--FAAi 
United  Box  Board  A  Paper —    I 

Coli  tr  6s  Jan  16  '26  red. JAJ 

Gen  M  g  6sl926  red  yrly  .JAJ 
Unit  Fruit— Deb  4%s  1923. JAJ 

Deb  g  4%s  1925  s  f. JAJ 

U  8  Env  deb  g  5s  1912 FftA 

lstgseriaJ  5s'll-'34op'19JAD 
US  Finishing— 1st  5s  1919  JAJ 

Con  gold  5s  1929 JAJ 

United  States  Gypsum — 

1st  m  g  6s  1922  opt MAS 

U  S  Leath— 8  f  deb  6s  g  '13M  AN 
U  S  Mortgage  A  Trust  Co — 

Ser  E  to  N  4s  1017  to  '22..Var 
U  8  Realty  A  Imp  5s  g'24op  JAJ 
U  8  Red  A  Ref  Co  6s  1031..JAJ 
U  S  Rubber— Coll  tr  6s  '18.JAD 

U  8  Smelt  lat  6s  1022 AAO 

Virginia-Carolina   Chemical — 

lat  M  g  5a  1023  op  8  f..  JAD 


101% 

65% 
93 

95 


15 
1 

87 

65.30% 
100% 

99 
58 

100 

99 
100 

90 

90 

97 


96% 
96% 

100 

100 

100 
95 

m 

94 

in.". 

95 

90 


100%  WelsbachCoColtrg6s'30.JAD 
90,' 4    West  Canada  Fl  Mills  Co,  Ltd— 

let  b  f  6a  Mch  1928 MAS 

Western  Electric  Co — 

1st  5a  Dec  31  '22opaft'll  7AJ 

6S       COAL.  IRON  &    STEEL  STOC 

Alabama  Conaol  Coal  A  iron  100 

Preferred 100 

101       American  Coal  Co  of  N  J 25 

104%  Amer  Steel  Foundries 100 


86 

53 

112 

95 

80 

101 
elow. 


69 
89 

s  108% 


104  h 


JO0 
90 


104% 
I 

101% 
KS. 
38 
76 


Bethlehem  Steel  Corp 100 

Preferred 100 

Bon  Air  Coal  A  Iron,  com.. .100 
Preferred-. 100 

Cambria  Iron  Co. 60  Id 

Cambria  Steel  Co. 50  </ 

Central  Coal  A  Coke 100 

Preferred 100 

Colorado  Fuel  A  Iron 100 

Preferred. - 100 

Col  A  Hock  Coal  A  Iron 100 

Bankers  Tr  Co.  ctfs  full  paid- 
Preferred -100 

Consolidated  Coal  Co  of  8t  LI 00 


41 
33M 

62% 
H 

7',. 
44 
44% 


78% 
34% 
110 

"l2~" 


112 


92% 

"91% 
88% 
76 
95% 
90 

103" 


104% 
87  H 

57 
100 
107 


100% 


113% 

100 
107% 

103 


100 
100% 

101 

98 

99% 

4.75% 
"99% 

"88"" 


80 

102% 


67 

98 


100 

17 

3 

00 

5%% 

"5% 

100 
65 

100% 


95 
95 
100 
90% 

52 
50 
97% 
97 


105 
100 

97 
103 

100 
90  V 

-•* 

105 

50 

100% 
91 

105 

102 


80 
100 
42% 

34 
63 

•> 

10 

44% 
45 
79 

"34% 
115 

"l"9% 

"19% 


not  per  cent,     e  New  stock,     f  This  price  includes  accrued  interest,     k  Last  sale,     n  Nominal,     s  Sale  price 


July,  1911.  | 


MISCELLANEOUS  SECURITIES 


47 


Stocks. 


Par 


Bid. 


13 

81 
312 
111 
102 

57% 

10 

43 


157 
35 

88% 
88% 

~50~~ 
10 

33% 
30 


Consolidation  Coal  of  Md...  100     103% 
Crow's  Nest  Pass  Coal,  Ltd.  100 
Crucible  Steel  Co  of  Am 1 00 

Preferred 100 

Del  Lack  A  West  Coal .50 

Dominion  Coal  preferred 1 00 

Dominion  Iron  &  Steel,  pref.100 
DominSteelA  Coal  Corp  com. 100 
Empire  Steel  A  Iron 100 

Preferred. ...100 

George's  Creek  Coal 10 

La  Belle  Iron  Works .100 

Lackawanna  Steel  Co 100 

Lehigh  Coal  A  Navigation 50 

Trustees  Certf s ..50 

Lehigh  A  Wllkesbarre  Coal.. .50 

Maryland  Coal,  pref... 100 

Monongahela  River  Coal 60 

Preferred 50 

New  Central  Coal 20 

New  Haven  Iron  A  Steel 5 

Nova  Scotia  Steel  A  Coal ...100  x    99 % 

Preferred 100  s  126 

Pennsylvania  Steel. 100 

Preferred 100     106 

Pittsburgh-Buffalo  Co  pref  .100     131 
Pittsburgh  Coal 100       19 

Preferred 100       84J 

Pittsburgh  Steel  Co  pref 100     103% 

Republic  Iron  A  SteeL. 100       30 

Preferred 100       93 

Sloss-Sheffleld  St'l  A  Iron  Co  100       49  % 

Preferred 100 

Southern  Iron  A  Steel 100 

Preferred 100 

Texas  A  Pacific  Coal  Co 100 

U  S  Steel  Corporation 100 

Preferred ..100 

Vandalla  Coal,  com 100 

Preferred 100 

Va  Iron,  Coal  A  Coke 100 

Warwick  Iron  A  Steel. 10  d 

Westmoreland  Coal 50  d 

Wheeling  Mould  A  Foundry . . 50  d    60 
Wheeling  Steel  A  Iron  Go...l00     155 


2 

5 
98 
78^ 
118 

2 


71% 
9% 


ELECTRIC      QAS    &    POWER 
STOCKS. 

Amer  Gas  A  Elec  com 50 

Preferred 50 

American  Gas  of  N  J 100 

American  Light  A  Traction.  100 

Preferred 100 

Amer  Power  A  Light  com..  100 

Preferred.. 100 

Bay  State  Gas  (Boston) 50 

Brooklyn  Union  Gas  Co 100 

Buffalo  City  Gas  Co.. 

Preferred 100 

Buffalo  General  Electric 100 

Butte  Elec  A  Power  com. .100 

Preferred 100 

Canadian  General  Electric. .100 
Canadian  Light  A  Power.-lOO 
Cincinnati  Gas  A  Electric. .100 

Cincinnati  Gas  Transp'n 100 

Cities  Service  Co  common.:  100 

Preferred .100 

City  Electric.  San  Francisco. 100 

Pool  certificates 

Columbia  Gas  A  Electric 100 

Columbus  Edison  Co 100 

Preferred 100 

Columbus  Gas  A  Fuel  com..  100 

Preferred 100 

Sommonwealth  Ediaon 100 

Con  Gas  E  Lt  *  Pow  (Bait)— 

Common 100 

Preferred 100 

Consolidated  Gas  (NY).     See  N 

Consumers'  Gas  (Toronto) 60 

Denver  Gas  A  Electric 100 

Detroit  Edison. 100 

Dominion  Natural  Gas 100 

Edison  El  Ilium  Co  (Bost)-.IOO 

Electrical  Securities  pref 100 

Electric  Co  of  America 10 

Electric  Storage  Battery 100 

Elizabeth  Gas-Llght  Co 1 00 

Equitable  111  G  L  Phlla  pref.  100 

Essex  A  Hudson  Gas  Co 100 

Fall  River  Gas  Works  Co.. .100 

Gas  A  Elec  of  Bergen  Co 1 00 

General  Electric  common  ..100 

Georgetown  Gas 25 

GuanaJ'o  Pow  A  Elec  com. .100 

Preferred 100 

Hartford  Electric- Light 100 

Hartford  Gas  Securities  Co.. 25 

Preferred 25 

Houghton  Co  Elec  Lt  com 25 

Preferred 25 

Hudson  County  Gas 100 

Indiana  Lighting 100 

Indianapolis  Gas 60 

Kansas  Natural  Gas 100 

Kings  Co  Elec"  Lt  A  Power ..100 
Laclede  Gas  Light  common.  100 

Preferred 100 

Louisville  Gas  Co 100 

Lowell  Electric  Light 100 

Lowell  Gas 100 

Manuf  Light  A  Heat  Plttsb..50 
Massachusetts  Gas  Cos 100 

Preferred 100 

Massachusetts  Lighting  Cos.  100 
Mexican  Lt  A  Pow  common.  100 

Michigan  Light  Co  pref 100 

Minneapolis  Gen  Electric 100 

Preferred 100 

Mobile  Electric  Co  com 100 

Preferred 1 00 

Montreal  Light  Heat  A  Pow.  100 

Municipal  Gas  (Albany) 100 

Narragansett  Electric 60 

Nashville  Gas  Light  Co 100 

Nat  Lt  Heat  A  Pow  com..    100 

Preferred 1 00 

Newark  Consolidated  Gas 100 

New  Bedford  Gas  A  Edison.  100 
New  Haven  Oan-Lleht..  28 


d    55% 
d    43% 

295"" 

106 

73 

83 

d    22c. 

141 

3 


98 
116 
76 
105J4 
49  % 
x    88H 
933^ 
70  % 
x    78 

"77"" 
14% 
81 
s  100 
30 
73  % 
129% 

91% 

99% 

Y  City 


Ask. 


Stocks. 


Par. 


s  104 

68 

13% 

81  J* 
322 
115 
104 

58 

15 

55 

S     46 

158 

40 

89 

89 


10% 
33% 
60 
s      50c. 
100 
127 
k     60 
106% 


200 

119 

x  115 


80 
d    12% 

d   53% 

300 

109 

137 

300 

83 

101 

d  100 

33 

73 

239 

d    50 

d    45 

d    17 

d    23 

135 

33 

20 

20 

125 

107% 


204 

d  "22" 
93  Ji 
95 

127 

80% 
97 

126 

106% 

30 

86 

169& 
245 
</    85 

77 

11 

60 

97% 
298 
(l    43 


20 
85 
106% 
30% 
93% 

50% 

s   110 

5 

10 

102 

78  % 
118% 
4% 
20 
72% 
10 
s  84 
61 
156 


60 

44% 

297"" 
107 

75 

86 

23c. 
144 
4% 

20 

99 
118 

80 
105% 

49% 

89% 


Bid. 


70% 
78% 

"78"" 
15% 
82 


45 

76 

130 

92 


193^ 


122 
116 
283 

90 

12% 

54 


112 
140 
310 
85 
102 


36 

76 

245 


47 
18 
23  y2 
139 
36 


21 
128 
107% 

ioo"" 


22% 


96 
130 

81 
99 


35 

90 

170 
2:.."> 

89 

80 

II 

98% 


New  York  City— Consolid'd.  100 
Mutual 100 

Standard  common 100 

Preferred 1 00 

N  Y  A  Queens  Elec  L  A  P. .100 
Preferred 100 

New  York  A  Richmond  Gas.  100 

Niagara  Falls  Power  Co 100 

Northern  Calif  Pow  ($20  pd).100 
Northern  States  Power  com. 100 

Preferred .100 

North  Shore  Electric .100 

Ohio  FuelSupplv 25 

Oklahoma  Gas  A  Elec  com.  .100 

Preferred 1 00 

Oklahoma  Natural  Gas 

Ontario  Power 100 

Ottawa  Lt,  Ht  A  Power 100 

Pacific  Gas  A  Electric 100 

Preferred.. 100 

Pacific  Lt  Corp  com 100 

Preferred 100 

Paterson  A  Passaic  GasAEl.100 

Pawtucket  Gas  Co  pref 100 

People's  Gas  LtACoke(Chic)100 
Phlla  Co— See  under  St  A  ElecRy 

Phlla  Elec  Co  (816  paid) 25 

Pittsb  Consolidated  Gas  pref. 50 

People's  Nat  Gas  A  Pipe'g.25 

Pittsburgh  Oil  A  Gas  Co 100 

Portland  (Me)  Gas-Llght 50 

Providence  Gas 50 

Rhode  Island  Elec  Protect ..100 

Salem  (Mass)  Electric 100 

Salem  (Mass)  Gas-Llght 100 

SanDiegoConsGasAEl  com.. 100 

Preferred 100 

Shawlnlgan  Water  A  Power.  100 
Somerset  Un  A  Mlddle'x  Ltg  100 
Standard  Gas  &  Elec  (Del)..  50 

Preferred 50 

Toronto  Electric  Light 100 

Troy  (N  Y)  Gas 100 

Union  Natural  GasCoTp 100 

United  Electric  of  N  J 100 

United  Electric  Secur  pref-.lOO 
Unit  Gas  A  Elec  of  N  J, pref. 100 

United  Gas  Impt  (Phlla) 50 

United  Ilium  Co  of  N  Haven  1001 

Washington  (D  C)  Gas 20 

Western  Power  com 100 

Preferred 100 

West'house  Elec  A  Mfg.  asstg  50 

1st  preferred 50 

Wichita  (Kan)  Natural  Gas.  100 
EXCHANGE  SEATS 

No.  Last  Sale 
N  Y  Stock  Exch. 1,100  $69,000 
N  Y  Con  Stk  Ex      975  375 

N  Y  Produce  Ex.2, 143  400 

N  Y  Cotton  Ex..    450     13,600 
N  Y  Coffee  Exch.    323 
Baltimore  Stk  Ex      87 
Boston  Stock  Ex.    150 
CiiicBd  of  Trade. 1,638 
Caicago  Stk  Ex..    292 
Cincinnati  Stk  Ex 
Cleveland  Stk  Ex. 
Louisville  Stk  Ex. 
MlnneapCh  ofCom 
Montreal  Stk  Ex. 
NewOrlCot  Ex.. 
Phlla  Stock  Exch. 
Pittsb  Stock  Ex.. 
St  Louis  Stk  Ex.. 
(SanF)StkABdEx 
Wash'ton  Stk  Ex 
MANUFACTURING     STOCKS. 

Northern  Mills. 
Acushnet  Mill  Corp  (N  B)..100 
Amer  Linen  Co  (Fall  River).  100 
Amoskeag  Mfg  Co  (N  H)...100 

Androscoggin  Mills  (Me) 100 

Appleton  Co  (Mass) 100 

Arkwright  Mills  (F  R) 100 

Arlington  Mills  (Mass) 100 

Atlantic  Cotton  Mills  (Mass). 100 
Barnard  Mfg  (Fall  River). .100 

Bates  Mfg  Co  (Me) 100 

Beacon  Mfg  (N  B) ...100 

Preferred 100 

Berlin  (Paper)  Mills  Co  (  Me)  100 

Bigelow  Carpet  Co  (Mass) 100 

Boott  Mills  (Mass) 100 

Border  City  Mfg  (Fall  River)  100 

Boston  Mfg  Co  (Mass) 100 

Boston  Belting 100 

Boston  Duck  Co  (Mass) 700 

Bourne  Mills  (F  R) 100 

Bristol  Mfg  Co  (N  B) 100 

Butler  Mill  (N  B).. 100 

Cabot  Mfg  Co  (Me). .100 

Chace  Mills  (Fall  River) 100 

Chicopee  Mfg  Co  (Mass) 100 

City  Mfg  Corp  (N  B) 100 

Collins  Co  (Conn) 100 

Columbian  Mfg  Co  (N  H)...loo 

Continental  Mills  (Me) 100 

Cornell  Mills  (F  R) 100 

Crescent  Mfg  Co  (N  B) 100 

Dartmouth  Mfg  Corp  (N  B).100 

Preferred 100 

Davis  Mills  (FH) 100 

Da  vol  Mills  (Fall  River) 100 

Dwigbt  Mfg  Co  (Mass) 500 

Edwarda  Mfg  Co  (Me) 100 

Evereti  Mills  (Mass).. 100 

Flint  MilN  (FaU  River) 100 

Franklin  Co  (Me) 100 

Friable  £  Stanaf  Knlt'g  i>n  f  100 
Goanold  Mills  (N  B)  pref..      106 

(Irani!. ■   MilN  (I    Rj     100 

Falls  MfgCo  (N  11).      100 
Grinnel]  Mfg  Corp  (N  B)  ...100 

Hamilton  MfgCo  (Man) loo 

Hamilton  Woolen  Co  (Mass). 100 

Hargraves  Mills  (F  K) 100 

mil  Mfg  Co  (Me}. -   100 

Holmes  Mfg  (N  B) 100 

Preferred ..100 

on  Co  (N  HJ  -     1000 


145% 

146 

179% 

184 

70 

95 

53 

56 

73 

76 

40 

50 

165 

170 

d 

54 

37 

37% 

88 

91 

94% 

95% 

dx  40  y2 

105 

97 

57% 

50 
146% 

64 

87 

68% 

"92" 
90 

106 
Securit 
d    17% 
d 
d 
d 
d 
d 


2% 


92% 

125 

n  275 

n  205 

95 

97 

117% 

65 
d23% 
rf46% 


40 

36 

29 

550 

60 

500 

227 

130 

50 

42 

40 


1,900 
3,000 

27,000 
2,500 
1,750 
3,100 
1,800 
3,500 
3,800 

30,000 
2,850 
5,500 
3,000 
2,500 

10,000 
4,000 


165 

139 

88 

110 

85 

dx  86% 

183 

i    87% 

34 

62 

75% 
aril  I 
35 


250 
350 


3,000 


2,350 
3,800 


2.S00 


2,800 
2,000 
9,500 
4,000 

Per 

170 

85 


Ask. 


110 
100 

57% 

60 
147 

65 

88 

72 

"93% 

95 
107 
ies 
17% 

"36"" 
4 

90 

97 
135 


99 
100 
118 

70 

24 

47 
134 
175 
140 

115" 

90 

S7 


87% 
35 
64 

75% 
120 
38 

$ 


350 

425 

14,000 

1,975 

4,000 


2,500! 
2,000! 


Stocks. 


Par. 


3,000 
4,000 
30,000 
2,950 
5,500 
3,300 
3,000 

5,666 

share. 


188 
185 


122 
s51% 


248 
102 
110 
102 

166" 


106% 
1306" 


108 


120 
117 
115 
180 
158 


295 
107 


95 


80 
149 


100 

98 

1  35 

225 

80 

102 


10s 


s326% 
195 


125 

*51% 

S90 


112J/ 
105 


142 


102% 


140 
140 


185 


S104 
200 
100 


115 


xsl  1  70 
98 


07', 
103 


188  H 

230 
85 


115 

1  15 
105% 

llll 


Kilburn  Mill  (N  B) 100 

King  Philip  Mills  (F  R)  .  ..100 

Lancaster  Mills  (Mass) 100 

Laurel  Lake  Mills  (F  R)...100 

Lawrence  Mfg  Co  (Mass) 100 

Lincoln  Mfg  (F  R) 100 

Lock  wood  Co  (Me) 100 

Lowell  Bleachery  (Mass) 100 

Lyman  Mills  (Mass) 100 

Manomet  Mills  (N  B) 100 

Massachusetts  Cotton  Mills.  100 

Mechanics'  Mills  (F  R) 100 

Merchants'  Mfg  Co  (F  R)..100 
Merrimack  Mfg  Co  (Mass). .100 

Preferred 100 

Middlesex  Co  (Mass) 100 

Monadnock  Mills  (N  H)...1000 

Morse  Twist  Drill  (N  B) 50 

Nashua  Mfg  Co  (N  H) 500 

Naumkeag(Mass)St'mCotCo  100 
Newmarket  Mfg  Co  (N  H)..100 
Nonquitt  Spinning  Co  (N  B)  100 
Osborn  Mills  (Fall  River)...  100 

Otis  Mfg  Co  (Mass) 1000 

Pacific  Mills  (Mass) 1000 

Page  Mfg  (N  B) 100 

Pairpoint  Corporation  (N  B)  100 

Parker  Mills  (F  R) 100 

Pepperell  Mfg  Co  (Me) 100 

Pierce  Mfg  Co  (N  B) 100 

Pocasset  Mfg  Co  (Fall  River)  100 
Ponemah  Mills  (Prov) 100 

Preferred 100 

Potomska  Mills  (N  B) 100 

Rich  Borden  Mfg  Co  (F  R).100 

Sagamore  Mfg  Co  (F  R) 100 

Salmon  Falls  Mfg  Co  (N  H).300 

Seaconnet  Mills  (F  R) 100 

Skenandoa  Cotton  Co  (Utlca)lOO 

Soule  Mill  (N  B) 100 

Stafford  Mills  (Fall  River). .100 
Stevens  Mfg  Co  (Fall  River)    100 

Taber  Mill  (N  B) 100 

Tecumseh  Mills  (Fall  River).  100 

Thorndike    (Mass) 1000 

Tremont  A  Suffolk  Al  (Mass)  100 
Union  Cotton  Mfg  (Fall  Riv)  100 

Utica  Knitting  Co  pref 100 

Utica  Steam  A  Mohawk  Valley 

Cotton  Mills 10b 

Utica  A  Willowvale  Bleach'ylOO 
Wampanoag  Mills  (F  R)  100 
Wamsutta  Mills  (N  B)  .  100 
Weetamoe  Mills  (Fall  River)  100 
Whitman  Mills  (N  B).  100 

York  Mfg  Co  (Me) 100 

Southern  Mills. 
Abbeville  Cotton  Mills  18  C)  100 

Aiken  Mfg  Co  (S  C) .  100 

American  Spinning  Co 
Anderson  Cotton  Mills  (S  C)  166 
Arkwright  Mills  (S  C)  .  100 
Atlantic  A  Gulf  Cotton  (Ga)l00 
Augusta  Factory  (Georgia)  100 
Belton  Mills  (SC).  100 

Bibb  Mfg  Co  (Georgia).  100 

Brandon  Mills  (S  C)   .  100 

Cabarrus  Cotton  Mills  (N  C)  100 
Clifton  Mfg  Co  (SC)..  100 

Clinton  Cotton  Mills  (8  C)  100 
Courtenay  Mfg  Co  (8  C)         100 

Dallas  Mfg  Co  (Ala) "100 

Darlington  Mfg  Co  (8  C)..  100 
Eagle  A  Phenix  Mills  (Ga)  .100 
Enoree  Mfg  Co  (8  C) 100 

Preferred 100 

Enterprise  Mfg  Co  (Ga)  " "  1 00 
Exposition  Cotton  Mills  (G"a)100 

Gaffney  Mfg  Co  (8  C) 100 

Graniteville  Mrg  Co  (S  C)  100 
Greenwood  Cot  Mills  (8  C)  100 
Grendel  Mills  (SC)___  100 

Henrietta  Mills  (N  C).  100 

King,  John  P,  Mfg  Co  (Ga)  100 
Lancaster  Cotton  Mills  (8  C).100 

Preferred.. 100 

Langley  Mfg  Co  (S  C) 100 

Laurens  Cotton  Mills  (8  C)  100 
Lockhart  Mills  (8  C) ""l00 

Preferred 100 

Louise  Mills  (N  C)  "lOO 

Marlboro  Cot  Mills  (8.  G.)     100 

Mayo  Mills  (N  C) 100 

Mills  Mfg  Co  (8  6)  100 

Monarch  Cotton  Mills  (8  C)  100 
Newberry  Cotton  Mills  (8  C).100 

Orangeburg  Mfg  Co  pref 100 

Orr  Cotton  Mills  (8  C)__.  100 
Pallet  Mfg  Co  (8  CI...  100 

Parker  Cotton  Mills  Co,  com  1 00 

Guaranteed  stock 100 

Preferred ..  100 

razer  Mfg  Co  (8  C). "100 

IM-'dmont  Mfg  Co  (S  C)  100 

Phillips  Buttorff  Mfg...  ""100 
Po\F  W,  Mfg  Co  (8  C)...    "lOO 

Roinoke  Mills  (N  C) "100 

Senlnole  Mfg  com 100 

let  preferred 100 

2d  preferred ioo 

Sibley  Mfg  Co  (Ga) "lOO 

Spirtan  Mills  (8  C).  ,00 

Stonewall  Cot  Mllls(  Mobile). 100 

Trlon  MfgCo  (Ga). 100 

Tur-apau  Mills  (8  C)  100 

Union-Buffalo  MIlIs(S  C)lat  pref 
Warren  Mfg  Co  (8  C) 100 

do     preferred 1 00 

•Vashlngton  Mills  (Va.)  pref  100 
Webb  Mfg  Co— Nashville...  100 

Whitney  Mfg  Co  (S  C) 10(> 

Canadian  Mills. 
Canadian   Converters,    Ltd      100 
Can  Colored  Col  Mills,  pref. 100 
Dominion  Tea  Co,Ltd,com..l00 

Preferred ion 

Montreal  Cotton 100 

Penmana,   Ltd,  common       100 
Preferred 100 


Bid. 


110 
90 
95 

166" 
50 


65 


90 
160 

70 
125 

95 


127 
60 
90 


Ask. 


Per 

share. 

132% 

165 

130 

iib" 

. . . .. 

100% 

105 

106 

210 

128 

131 

122% 

125 

97% 

85 

si  66% 

200 

205 

S625 

145 

150 

109" 

III" 

115 

120 

2000 

S3550 

130 

160 

107% 

2S0 

425 

140 

109 

107 

111 

125 

170 

148 

250 

65 

133 

135 

119 

88 

99 

127% 

117 

1000 

1200 

225" 

100 

103 

165 

167 

200 

93% 

132% 

135 

92% 

182% 

185 

"Per 

share. 

75 

75 

160 

47 

95 

100 

110 

40 

50 

130 

140 

110 

95 

105 

130 

140 

85 

102 


120 
100 
105 

80 
115 

55 
100 

70 
200 

65 
145 

62 
100 
175 

80 
130 
100 
100 
130 

70 
100 

"80" 

135 

105 

106 

130 

90 
105 

90 

40 
102% 

82% 
155 
175 
165 
125 
160 

65 

"90" 

65 
130 


61 

95 

106 

110 
100 
120 

38 

OS"* 
CN', 


57% 


b  New  stock,  d  I'rice  per  share,  not  per  cent    /  Flat  i>ri  ce.  k  Last  sale,  n  Norn.  •  Sale  price.  X  I'.x-div.  y  Ex-rtght8.  .-  I  \  1  (»>','  oiv.  In  com.  stk 
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MISCELLANEOUS  SECURITIES 


[Vol.  lxxxxiii. 


Stocks. 

INSURANCE 
STOCKS. 

Albany.  Par. 

Albany  Ins  Co 50 

Commerce  Ins  Co  25 

Baltimore. 

German 10 

Qerman-Amer 25 

Boston. 
American(F&M)100 

Boston 100 

Conveyancers' 

Title    100 

Mass  Title 100 

MercantileF&M.lOO 
North  Amer  (F)  100 

Brooklyn — See  N 

Detroit. 
Detroit  F  A  M..50 
Michigan  F&M..50 

Hartford. 

Aetna.. 100 

Connecticut 100 

Hartford 100 

National 100 

Phoenix    100 

Steam  Boiler 50 

Life  Insurance. 

Aetna  Life 100 

Conn  General..  100 
Hartford  Life. .100 
fravelers'  ...     100 

Kansas  City,  Mo. 
Kan  City  Lite.. 100 

Louisville. 

German 50 

Louisville 100 

Memphis. 

Bluff  City 100 

Factors 100 

Hernando 100 

Phoenix  100 

Minneapolis. 
Northwest  F&M100 

Newark 

American 5 

Firemen's 50 

Newark   Fire 5 

Prudential  Life.. 50 

New  Haven. 
Security    Ins 25 

New  Orleans. 

Hibernia .100 

Lafayette 50 

Mechan  &  Trad.  100 

Sun -100 

Teutonia 100 

New  York. 

City  of  N  Y 100 

Commonwealth.  100 
Continental  ...100 
Empire  City... 100 
Fidelity-Phenix.lOO 
German-AlliancelOO 
German- Amer . .  1 00 

Germania .50 

Hanover 50 

Home 100 

Nassau  (Bklyn)..50 

Niagara 50 

North    River...   25 

Pacific 25 

Peter  Cooper...  20 

Stuyvesant 100 

United  States..  25 

Westchester 10 

Williamsburg  City 

(Brooklyn)  ..50 

Philadelphia. 
Alliance  of  Phila.10 
American  Fire.  .100 

County  Fire 100 

Delaware    10 

Fire  Association  50 
Franklin  Fire..  25 
Girard  F  &  M..100 
InsCoof  N  A...  10 
InsCo  State  ofPa  50 

Jefferson 50 

Lumbermen's  .  .   25 

Mechanics' 25 

Pennsylvania  F.100 
People'sNatFire    50 

PhilaLife 10 

Reliance 50 

Spring  Garden..  50 

Teutonia 100 

Union 20 

United  Firemen's  10 

Pittsburgh 

Allemannia 50 

Armenia 100 

Birmingham 50 

German 50 

German-Amer..   50 

Humboldi 50 

Monongahela 50 

Nat  Ben  Frank 

Pittsburgh 50 

Teutonia 50 

Union.. 50 

Western.. 50 

Providence 
Equitable  F&M.  50 
Prov   Washing'n  50 

Richmond 
Virginia  F  &  M.   25 
Virginia  State..   25 

Rochester,   N.   Y. 
Rochester  Germ  100 

St.  Louis. 
Amer   Central..  100 

St.  Paul,  Minn. 
St  Paul  F&  M..100 

San  Francisco 

California 40 

Fireman's  Fund  100 


Bid. 


Per 

200 
186 

Per 

17 

37  4 

Per 

310 "" 

100 
k    50 


Y 

Per 
134 
814 
Per 
x307 
x343 
X735 
443 
305 
255 

Per 
6.-0 
250 


cent. 


160 
share. 
18 

share. 


i  980 

Per 
250 

Per 
100 
100 

Per 

97 

95 
100 

98 

Per 

'  Per 
485 
490 
325 
400 
Per 
60 
Per 


210 
150 

126" 
Per 

185 

325 
1030 

125 

315 

290 

500 

280 

210 

715 

150 

285 

155 

175 
90 

150 
85 

450 

375 
Per 

12M 


330 


20  4 


33 
10  Ji 


Per 


Per 

"80" 
Per 
69 

"Per' 
235 
Per 


Per 
285 
Per 
744 


Ask. 


Stocks. 


Par. 
Washington. 

Arlington 10 

Commercial 6 

Corcoran 50 

Fireman's 20 

Franklin 25 

German- Amer..  100 
National  Union.     6 


Potomac 25 


share. 


share. 
312 
350 
750 


MARINE      INSUR- 
ANCE SCRIP. 

Atlantic  Mutual — 
1900    

1907    

1908 

1909    

1910    

1911 


265 

share. 

660 


160 

share. 
300 
cent. 


share. 
101 
100 
102 
102 

share. 

cent. 
495 

340" 
425 

share. 
62 

share. 

k  162J. 
250 


cent. 
205 


1060 
140 
330 
300 
529 
295 
220 
725 
165 
300 
170 


110 
160 


470 

400 
share, 
s  13 
k  50 
k  1254 
s  25 
s  3404 
S  54 
s  284 
21 
k  53 
k  135 

k  "464 
k  405 
S     35 


90 

904 

"*24 
16 


k 
k 
share. 


624 

166"" 

share, 
share. 


share. 

250 
share. 

172 
share. 


share. 


Bid. 


Per 

30 
"80" 

35 

260 

84 


;  1024 
t  1024 

f  1024 

;  103 

f   103  4 
/   104,4 


MINING    STOCKS 

Acacia 1 

Ail  venture  Cons.  25 
Ah  meek  ($17  pd)  25 

Alamo 1 

Allouez 25 

Amalgamated 

Copper    100 

Am  Gold  M  (St  L)10 
Amer  Zinc  Lead   & 

Smelting  . .J..25 
JAnaconda    Cop.. 25 

Arnold    25 

Asti  Bed 25 

Atlantic   25 

Batopilas  Min 20 

(Bonanza  Dev  Co.  10 

British  Col  Cop 5 

Butte  Coalition..  15 
Calumet  &  Ariz..  10 
Calumet  &  Hecla  25 

Centennial 25 

Center  Cr'k  Min.  10 

Chino   Copper 5 

Columbia  Lead.. 10 
Con  Mercur  Gold. 5 
Cop  Range  Con  _  100 
Cripple  Cr'k  Cons.l 

D'aly-West 20 

Davis-Daly  Cop.  10 

Dante 1 

Doctor  Jackpot 1 

Doe  Run  Lead. 100 

Elkton   Cons 1 

Elm  River 12 

El  Paso  Gold 1 

El  Rayo. -2 

Federal  M  ASmlOO 

Preferred    ...100 
First    National 

Cop.  ($3.75  pd).  5 

Franklin 25 

Giroux  Cons  M 5 

Gold  Dollar  Cons.l 

Golden  Cycle 1 

Goldfield  Consol 

Mines    10 

Gold  Hill  Cop...  10 
Granby  Cons  M  S 

&P... 100 

Granite-Bi-Metallic 

(St   Louis) 10 

Greene-Cananea  .  20 
Guanajuato  Cons.  5 

Hancock  Cons 25 

Hart  Cons 1 

Homestake  Min  100 

Hope  Mining 10 

Inspiration  Copp.10. 

Isabella 1 

Island  CrkCoal-.-l 

Preferred 1 

Isle  Royale  Cop  .25 

Jack   Pot 1 

Kerr  Lake 5 

Lake  Copper 25 

LaRose  Cons  M 5 

La  Salle  Copper. 25 

Last  Dollar 1 

Lexington 1 

Mary  McKinney..l 
Mason  Val  Mines.  .5 

Mass  Cons 25 

Mayflower    25 

Miami  Copper 5 

Michigan 25 

Mohawk 25 

Moon   Anchor 1 

National .25 

Nevada  Cons  Cop. 5 
Nev-UtahM  &S.10 
New    Idna    Quick- 
silver   5 

Nipissing    Mines.. 5 

North   Butte 15 

Ohio  Copper 10 

Old   Colony 25 

Old  Dominion 25 

Ontario  Sil  Min. 100 

Osceola 25 

ParrottSU  &  Cop  10 
Pharmacist   Cons.l 

Pilgrim  Cons 1 

Pinnacle 1 

Portland 1 

Prince   Albert 1 

Quicksilver  Min  100 

Preferred   ...100 

Quincy 25 

Ray  Cons  Cop 10 

Rose  Nicol 1 


Per 
34 
6 

1 65 

"§i~" 

694 
lie. 

x  274 
404 
50c. 

"ox 
1X 

50c. 

44 

184 
x    584 


Ask. 


Stocks. 


Bid. 


than 


31 


Par. 
St  Joseph  Lead.  .10 
SantaFe(G&Cop)  Hi 
Seneca(S10  05pd)25 

Shannon  _ 10 

2-' 4  Superior  &  Bost.  10 

38      Superior 25 

Sup  &  Pitts  Cop   10 

9       Tamarack 25 

Tennessee  Cop..25| 
Tonopah  (Nevada; H 
Tonopah  Ext  Min  1 

Trinity 25 

Union  Cop  Mines. 5 
Union  Cop   Land 
it  Mining 25 


1034 
104 

io»4! 

105 

10)4 
1064 


share. 

34 
64 
175 


12 

1.50 

23 

" "  7  c". 

61 

lc. 

54 

85c. 

4c. 

6c. 

82 

584c. 

14c. 

54c. 

~28~" 
644 

1 

124 
6  9-16 
104c. 
2 

x      54 
X 

394 

374c 
74 

6  274 

"§4"~ 

"hx 

93Ac. 
384 
88 
174 

5c. 

5 
37 

44 

3X 


34c. 

9 

84 

14 
224 

2 
49 
24c 

"i§x 

70c. 


99c 

"24 
34 
74 

17% 


314 

094 
174c. 

27  H 

404 


United   Copper.  100 
Preferred    ...100 
United  Gold  Mines  1 

Utah  Cons 5 

Utah  Copper  Co.  10 

Victoria 25 

Vindicator _  1 

Winona 25 

Wolverine 25 

Work II 

Wvandot    25 

Yukon    Gold 5 


Per 
10!4 
14 
..... 

7 
32 
164 
35 
414 

X54 

95c. 

44 


24 
14 

54c. 
17 
494 

IX 

78c. 
8 
113 
lc. 
IX 

4 


04 
IX 

60c. 
54 
194 
59 
475 
13 


234 

"  1 2c. 

62 
2c. 
6 
90c. 


87 
60c. 


55c. 

"36" 
674 

1  1-16 

124 

04 

114c. 


8  4 

10 

104 

33  4 

334 

LX 

IX 

2  4 

2X 

47  4 

484 

14 

24 

102 

105 

12 

13 

-",.'. 

H\r. 

RI3AL  ESTATE  TR 
&  LAND  STOCKS. 
Albany  Tr  (Bost)./ 

Alliance  Realty I 

Barristers'  Hall  Tr 

(Boston)    / 

Bedford  Tr(Bost)  l\ 
Berkeley  HotlTr(B)/ 
Bd  of  TrBldgTr(B)/ 
BosGr'dRentTr(C)  /' 
Bost  Land  (Bost).i 
Bost  R  ETr(Bos).fc 
BosStorWareh(B)  / 
Boston  Wharf  Co. I 
Bromf  Bldg  Tr(B)  / 
Business  R  ETr(B)/ 
CentBldsTr(Bos)  / 
Chic  R  E  Trustees  h 
City  Assoc  (Bos)-.c 
City  R  E  Tr  (C)..fc 
Claverly  Tr  (Cam)  e 
Congress  St  Associ- 
ates (Boston) / 

C'KressStBlgTr(B)  I 

Constitution  Wharf 

Trust    (Boston). I 

Copley  SqTr  (B)..J 

Preferred I 

Delta  Bldg  Tr  (B)_/ 
Devonsh  Big  Tr(B)/ 
Dwelling    House 

Assn  (Boston),  ./i 
East  Bos  Land  (B). 
East  St  RETr(B).l 

Ensley  Land  Co I 

Essex  St  Tr  (Bos)  .1 
FactoryBldTr(B)  .1 
Fifty  Assoc  (Bos).. 
Haymarket  Tr(B)  I 
HotelBellevTr(B)  I 
HotlSom'setTr(B)  I 
|HotlTr,T'raine(B)  I 

Hudson   Realty I 

Huntington  Cham 

Tr  (Boston) I 

Journal  Big  Tr(B)  ( 
Kimball  Big  Tr(B)  I 
Lovejoy'sWhTr(B)/ 

Manhat  Bch  Co I 

MerchRETr  (Bos)  h 
MunicipalRETr(B)/ 
Old  South  Bid  As  .1 
Oliver  Bid  Tr  (B)  _/ 
Paddock  Tr  (Bos). J 
Pera'tonBldTr  (B)  I 
Post  Of  Sq  Tr(B)./ 
PrayBldsTr  (Bos)  I 
Q'cvMarkRETr(B)/ 
R  £  Assoc  (Bos).  J 
Realty  Associates  of 

Brooklyn / 

South  St  Tr  (Bos).; 
South  Term  Tr(B)  / 
State  St  Associates 

(Boston)    / 

State  St  Ex  (Bos)./ 
Suffolk  RETr(B)/i 
94  Summer  St  Tr  (B)  / 
Term  Hotl  Tr  (B)./ 

Preferred / 

Texas  Pacific  Land 

Trust   certfs I 

Trem'tBldTr  (B)../ 
Trim'tn  Tr  (Bost)./ 
University  Associ- 
ates (Cambr) / 

Western  RETT.../ 
WinthropBldTr(B)/ 


54 
4 

404 

424c. 
74 

~28~" 

"87*" 

"m 

104c. 

39 

884 
18 


Per 
a    90 
125 

o  75 
a  55 
a  75 
a  103 
a  96 
7 

01180 
a  106 
a  105 

a 

a 

a  85 
a  850 
a  525 
a  800 
a 


Ask. 


share. 
10** 
IX 

"ii"4 

74 

33 

174 
37 

41  X 

1  .0(1 

44 


3 
18 

54c. 
18 

49  4 
2 

80c. 
84 
115 

24c 

14 
44 


share. 
100 
130 


Stocks. 


70 
85 


84 
1210 


100 
99 
90 


600 


a    95 
a 


a    95 

a 

a 

a 

a    45 


a 

10 
a  103 
125 
a  85 
a  85 
a  4000 

a 

a    40 

a 

a 


54 
37  % 

44 
4 

"24c" 
40c. 


24 
224 

24 
50 
24c 

"l"94 
72c. 


1014, 
----- 

44 
75 
174 


a 

a 

a    60 

a  103 

2 

a 

a  95 
a  55 
a  90 
a    80 

a 

a 

a 

a  100 
o    80 

110 
a  100 
o    75 

a    70 

a 

a 

a 

a  100 
a 

89 

a  100 
a    90 

a  90 
a  130 
a 


TELEGRAPH  & 
TELEPH.  STOCKS 

far. 
AlbanyHomeTplOO 
Aml>isTelg(NY)100 
AmDisTelg(N  J)100 
AmTelg&Cab.gulOO 
AinerTelp&Telg  100 
BellTelp  (Can).  100 
Bell  Telp  (Mo).  100 
Bell  Telp  (Penn)100 
Cent&SATelg-.lOO 
Cent  Un  Telp..  100 
Chicago  Telp... 100 
Cin&  Sub  Bell  Tp  50 
Colorado  Telp..  50 
Commer  Un  (gu)  25 
Cumberland  Telp  & 
Telg 100 


Per 
40 
n    17 
50!  2 
70 

x  146 
1154 


450 

105 
60 

103 

50 
100 

85 

55 

740 

104 


135 
"95" 


80 


85 
120 


75 
40 


107 

4 

600 

102 

65 

96 


60 
90 
80 


90 

114 

"85" 

85 

85 

750 

100 


100 

94 

106 

95 

100 

"56" 


cent. 
50 
194 
52 
80 
1394 


1184 
44 

121 

HIS 
57  '  , 
108 

1504 


k  1224 
120 

48 
122 
205 

58 


Par 
Cuyahoga  Telp.   50 

Preferred    50 

Dominion    Telegr 

(Canada)    50 

Empire  A  Bay  State 

Telegraph  ...100 
Franklin  Tg  (gu)100 
GoldAStkTg(gu)100 
111  &  Miss  Telg.  50 
Internal  Ocean  Telg 

(Guaranteed)  100 
K  C  Home  Tp..  100 
Keystone   Telp.   50 

Preferred  ...  50 
Kinloch    Long   Dist 

Telephone  ...100 
I.ouisv  HomeTplOO 
Mexican  Telg.  .100 
Mex  Telp&Telg.    10 

Preferred  ...  10 
Mich  State  Telp  100 

Preferred  ...100 
Mo  &  Kan  Telp.  100 
Montreal  Telg..  40 
Nebraska  Telp.  100 
N  E  Telp&Telg.  100 
NorthwestTg(gu)50 
Pac&AtlTg  (gu)  25 
Pacific  Telp&TglOO 

Preferred  ...100 
Pioneer  Tp  ATglOO 
Providence  Telp  50 
Rocky  MtBellTplOO 
South&AtlTg(gu)25 
Southern  NETplOO 
Toledo  HomeTplOO 
U  S  Telp 100 

Preferred  --.100 
West  Telp&TelglOO 

Preferred  ...100 
Western  Un  TelglOO 

TITLE,    GUARAN- 
TEE   &    SAFE 
DEPOSIT 
STOCKS. 

Amer  Surety 50 

Bond  &  M  Guar. 100 
Casualty  of  Am.  100 
Chicago  T&Tr__100 
City  SD(AlbNY)100 
Columbia  Title 

(Washington)  .5 
Empire  St'te  Surety 

(New  York). -100 
Fidelity&D  (Md)  50 
KC(Mo)Casualty.lO 
Kentucky  Title.  100 
Lawyers'  M  Co.  100 
Louisville  Title.  100 
MarylandCasCo.  25 
Mortgage  Bond.  100 
Nashv  Title  Co.  100 
Nat  Surety  Co..  100 
N  Y  Mort&Sec.lOO 
Pacific  Coast  Cas'lty 

(San  Fran).. 100 
R    E    Title    Ins 

(Wash) 100 

Rhode  IslS  D..100 
SD&TrCoof  Ball 00 
St  Paul  Title&Tr  50 
Title  GuTr(StL)100 
TitlelnsCo(NY)  100 
U  S  Casualty...  100 
USFidel&Gu(M)100 
USSDCo  (NY). 100 
US  TGu&IndemlOO 
Westch  &  Bronx  Tit 

&  Mtg  Guar.. 100 


Bid. 
"  Per 


40 

110 

95 


d      8 

a   83 


68 

210 

d      4 

d     sm 

119 

994 

40 

x  1  45 

108 

146 

108 

65 

494 
x    944 

120 
dx  93 

044 

90 
130 

80 


184 
964 
784 


Per 
280 
2474 
125 
165 
125 

dx    44 

95 
d  151 
d    144 

112 

265 

115 
d    90 

110 
90 

240 

218 

125 

x    85 

110 

500 
d 

125" 
215 
165 
190 
90 

160 


41 


75 

116 

70 

102 
106 

84 

36 

110 

72 

230 

44 
7 


MISCELLANEOUS 

Adams  Express.  100 
Aeolian-Weber — 

Piano  &  Pian.100 

Preferred  ...100 
AlaskaPackAssnlOO 
Albany  (N  Y)  Safe 

Dep&Storage.lOO 
Allis-Chalmers  .100 

Preferred 100 

Amal  Asbestos  .100 

Preferred  ...100 
Am  Agri  Chem.100 

Preferred 100 

Am  Beet  Sugar.  1O0 

Preferred 100 

American  Book.  100 
Am  Brake  Sh&FlOO 

Preferred 100 

American  Brass. 100 
American  Can..  100 

Preferred 100 

Am  Car  &  Fdry.100 

Preferred 100 

Am  Caramel 100 

Preferred 100 

Am  Cement 50 

Am  Chicle 100 

Preferred 100 

Am  Cotton  Oil.  100 

Preferred 100 

AmCreditlndemlOO 

Am  Express 1 00 

Am  FruitProd..l00 

Preferred 100 

American  Glue.  100 

Preferred 100 

AmGraphoph.-lOO 

Preferred 100 

Am  Hardware. .100 
Am  Hide&LeathlOO 

I'referrr.i 100 

Amer  Hosiery 25 


238 

30 
90 
944 

115 
8X 

294 

7 


57 
1014 

52 

95 
163 

924 
131  >_■ 
124 

104 

844 
,    564 
116 

30 

94 

13 
268 
1 1 15 

51  M 

99 


235 


112 

150 

5 

25 

130 

44 

254 

210 


101 

43 

150 


147 
115 

75 
IT, 

99 

"96" 
664 
95 


89 


194 

97 

79 


cent. 
285 
2524 
140 
170 


110 
152 
154 

272" 

"92" 

115 

100 

2474 

222 


90 


83 
135 


167 


166 


246 

35 
95 


9 
30 

94 
s35 

57':. 

"524 

OS  ' .. 
170 

93  X 
132?<< 
1254 

h>>: 

85 

:.„>, 
117 
384 
98 

280" 
108 

52 
102 
100 
239 

20 

734 
120 
100 

"36" 

137 

5 

26 

225 


a  Purchaser  also  pays  accrued  int.   b  Assessment  paid,   c  2d  installment  paid,   d  Price  per  share,  not  per  cent,    e  Par  value  $500.   h  Par  value 
1,000.    i  Par  value  $10.    A:  Last  sale.    /Par  value  $100.    mist  installment  paid,    n  Nominal,    s  Sale  price.   /New  stock.   xEx-div.    i/Ex-rights. 


July,  1911. 


MISCELLANEOUS'  SECURITIES. 


49 


Stocks. 


Bid. 


Par. 
Am  Ice  Secur.-lOO 
Am-La      France 
Fire  Engine  100 

Preferred  ...100 
Amer  Linseed. -100 

Preferred 100 

Am  Locomotive  100 

Preferred 100 

Am  Malt  Corp.  .100 

Preferred 100 

Am  Pipe&Cons.lOO 
Am  Pneu  Serv_-50 

Preferred 50  d 

Am  Press  Assn.  100 
Am  Radiator.. .100 

Preferred 100 

American  Screw  100 
Am  Seed  Mach.100 

Preferred  ...100 
Am  Sewer  Pipe.  100 
AmShipbldg___100 

Preferred 100 

Amer  Smelt  Sec 

Pref  Ser  B...100 
Am  Smelt&RefglOO 

Preferred...  100 
Am  Snuff 100 

Preferred 100 

Am  Soda  Fount. 100 

1st  pref 100 

2d  pref 100 

Am  Straw  BoardlOO 
Am  Sugar  Refg.100 

Preferred 100 

Am  Thread  pref.  .5 
Am  Tobacco...  100 

Preferred 100 

Am  Type  Foun.100 

Preferred 100 

AmWinGlass  pf.100 
AmWinGlassM.100 

Preferred 100 

Am  Woolen 100 

Preferred 100 

Am   Wringer.. .100 

Preferred 100 

Am  WritingPap.100 

Preferred 100 

Asso  Mer  1st  pf.100 

2d  preferred . .  1 00 
Associated  Oil..  100 
Atl  Gulf   &  W 

Ind  SS  Lines  100 

Preferred 100 

Babcock  &  WiLlOO 
Bald  Loc  Wkspf.100 
Baltimore  Brick  100 

Preferred 100 

Baltimore  Wareh  20 
Bar  &  Smith  Carl 00 

Preferred 100 

Billings  &  Spen__25 
Bliss  (E  W)  Co.. 50 

Preferred 50 

Booth  Fisheries.  100 

Preferred 100 

Borden's  Con  M  100 

Preferred 100 

British  Col  Packers 

Assce  pf  A..100 

Preferred  B..100 
Broad  Brook  Co .25 
Brunswick  Term 

&  Ry  Sec 100 

Burr  Index 25 

Butterick  Co.. .100 
Calif  Fr  Can Assnl 00 
CalifWineAssn.,100 

Preferred 100 

Calumet  &  Chic 

Can  &  Dock.. 100 
Canada  Cement .  1 00 

Preferred  ...100 
Canadian  Car&FlOO 

Preferred 100 

Can  Con  Rub.  .100 

Preferred    ...100 

Canton  Co 100 

Casein  Co  of  Am  100 

Preferred 100 

Case  Lockwood  & 

Brainard  Co..  100 

Celluloid  Co 100 

Cent  Fire  WorkslOO 

Preferred 100 

Cent  Leather. ..100 

Preferred 100 

Champion  Coated 

Paper 100 

Preferred 100 

Chesebrough  M  f  gl  00 
Chicago  Audito- 
rium  Assn. ..100 
ChicBrew<fcMalt£10 

Preferred £10 

Chic  June  Rvs  & 

Un  Stk  Yds. .100 

Preferred  ...100 
Chic  Pneu  Tool.  100 
Chic  Ry  Equip 
Cln  Tot)  Wareh 
Cin  UnStk  Yds.  100 
City  Investing..  100 

Preferred 100 

Claflin  (II  B)  Co  100 

1st   pref 100 

2d  pref 100 

Clev&SiindHrctt  Hi') 

Preferred loo 

Cleveland  Stone  100 
Consol  Car  Beat  too 
Con  CotDuckCor.50 

50 

Cons  Fire  Wks.100 

Preferred 100 


22  y 


11% 
30% 

40  % 

107 
5 
40% 


4% 
16 
95 

272% 

127 

163% 
77 

100 
1234 
64  % 

108 


79% 
106  % 
250 

96% 


119 
117% 
4% 
397 

95  % 

52 
100 

12 
2 

12 

31 

91 

83  % 

112% 

1% 

29  % 
102 
100 

50 

10% 

20 
102% 
105  % 

2% 


d 

n  20 
n  80 
d    45 

75 
124 

35 

60 

125 

X  106% 

88 


d    24 


9% 
15 

29  % 

109  % 

65% 


Ask. 


23 

2 
12 
11% 
32  % 
41 
109 
5% 
41  % 
94 

4% 

17 
100 


.100 
.100 


22?i 
83% 
60 


x  91% 


117 

2 

40 

145 

132 

5 

15 

29  % 
100 

170 
111 
700 


1 
5 

157 
111  '• 

so  y2 

79  !  i 

53 

91% 

.-,7 
98 
96 

01 

02 
I  I 

32 
nil 

2% 

17 

:. 
20 


130 


80 

ioi  y2 

13% 
6534 
110 


79% 
106% 


99 
1 

25 
5 


121 

120 
53 

400 
96 
55 

102 


334 


32 
92 


2% 

30 
106 
105 

54 

10% 

21 
104 
106 
334 

30 

~30~~ 
90 


Stocks. 


105 
126 

37 

62 
126 
10834 

90 
99 
30 

10  3  s 
~31~~ 


66 


50 


69 
103% 


10534 
120 
234 
53 


133 

10 

40 

30 
100% 

200 

800  " 


1% 
534 


Bid. 


113 
51% 


60 
95 
(in 
100 
LOO 
95 


12% 


L03 
86 

is 
10 

10 


Par 
Cons  lce(Pittsb).50d 

Preferred 50  d 

Cons  Rub  Tire.  .100 

Preferred 100 

Corn  Prod  Refg.100 

Preferred 100 

Cramp (Wm)  & 

SonsSh&EBldlOO 

Vot  trust  ctfs 

Crescent  City 

Slaughter-Hse.  50 

Crex  Carpet 100 

Cuban-Am  Sug.100 

Preferred 100 

Curtice  Bros.. .100 

Preferred 100 

D  H  Holmes  LtdlOO 
De  Long  Hook 

&Eye 100 

Denver  UnWat.100 

Pref  cert.fs_-.100 
Diamond  Match  100 
Dist  Sec  Corp..  100 
Dixon  (J)  Cruc.100 
du  Pont  (E  I)  de 
Nemours  Pow- 

Common 100 

Preferred 100 

Eagle  Lock 25 

Eastern    SS 100 

Eastm  Kod  N  J-100 

Preferred 100 

Electric    Boat.. 100 

Preferred 100 

FlecBd&Shpf.-lOO 
ElginNatWatch.100 
Ely  Walker  Dry 

Goods 100 

1st  preferred.  100 

2d  preferred  .100 
Fairbanks  E&T  500 
Far  &  Ship  Tob 

Warehouse  ..100 

1st  preferred.  100 

2d  preferred.  100 
Farm  Riv  Pow._25 
Fay&Egan  pref  .100 
Federal  SugRefgl  00 

Preferred 100 

Gen  Asphtr  ctfs  100 

Pref  tr  ctfs..  100 
Gen  Chemical..  100 

Preferred 100 

General  Motors.  100 

Preferred 100 

Gen  Ry  Signal. 100 

Preferred 100 

Globe-WernickelOO! 

Preferred 100 

Gorham  Mfg  pf_100 
Gottlieb-Bauer- 
Straus   Brew.  100 
Gray  &  Dudley.  100 
Great  Lakes  TowlOO 

Preferred 100 

GuggenheimExplOO 
HackensackWat_25 

Preferred 25 

Hall   Signal 100 

Harbison- Walker 

Refractories  .100 

Preferred 100 

Hartford  Carpet  100 

Preferred 100 

Havana  Tob_..100 

Preferred 100 

Hawaiian  Com 

&  Sugar 25 

Herr-Hall-Marv.lOO 
Hoboken  L&Im  100 
HolyokeWatPo.100 
Hooven  Owens  & 

Rentschler  pf.100 
Hoster-Columbus 

Breweries 100 

Preferred 100 

Houston  Oil 100 

Preferred 100 

Hueb-Tol  Brew.  100 

Preferred 100 

HutchSugPlta'n.25 
Hydraulic  Pr  Br  100 

Preferred 100 

Illinois  Brick. .-100 
Indepen   Brew'g.50 

Preferred 50 

Ingersoll-Rand    100 

Preferred 100 

Intercom  Rub. .100 
Intern  Agric  Corp — 

Pref  vt  tr  ctfs.  100 
Intern  Banking  100 
Inter  Button  Hole 

Sew  Machine. .  10 
Inter  Construe  LOO 
Intermit  Harvest 

Com   tr  ctfs.  .100 

Pref  stk  tr  etfslOO 
Inter  Mere  Marine 

Coin  tr  otfs.-lOO 

Pref  stk  trctfslOO 
[nter Nickel...    inn 

Preferred 100 

Inter  Paper...    LOO 

Preferred 100 

Inter  Power 100 

Enter  Sail 1011 

Inter  Silver...     LOO 
Preferred  LOO 

int  Smelt&Refg  100 

Inter  Smokeless 

p  A  Ch  com 

Preferred 
int  SteamPump  LOO 

Preferred 100 

int  Texl  Book  inn 
int  Tunc  Record  100 

Preferred 100 


4534 

3% 

25 

14% 

8134 


153 


70 
38 
89 


115 
134 


25 
25 

1023 
36 

265 


159 
94 
95 


121  h 

10 

40 

80 
157 


105 
81 
d 


55 
110 


31  fc 

73J< 
132 
106 

49 

86 

27 

73 
130 
118 
117 


102 


83  J^ 
197 


5534 

96 

124 

124 

3 

10 

38% 
15 

375  ~~ 


734 
55 

5 
29 
15  J* 

7 


58 

d      4% 

d    24 

100 

100 

27% 

x  105 


5% 
42 

12134 

122'  ■ 

246 
LOO 

11  ', 
40 

3 

6 

80 

I  L6 


14 


1  • 

I  1:1 
800 
1 12 


Ask. 


9% 


434 
29 

15 
82% 

16% 
18 

35 
78 
40 
90% 
200 


100% 

35 

35 
103 

37 
275 


163 
963- 


492 

"15" 
50 

85 
159 

75 
107 


30 

100 

SO 

60 

120 


32% 
73% 

136 

107% 
51 


140 
120 


134 
105 
14% 


204 


12 

60 

98 

127 

126 

5 

16 

40 
25 


100 

6 
283*1 

8 
56 

6 
33 


8 
7(1 
59  34 

4% 

2  I  ', 


27% 

106 
95 

534 
44 

125 


17% 

in  ' 

12 

51 

7 

7 

LOO 

L20 

1  16 

50 

89  H 

1  15 
360 

1  in 


Stocks. 

Par. 
Iola  Portld  Cem-25 

Preferred 25 

J  R  MontgomerylOO 
Johns-Pratt  Co.100 
K  C  Breweries.  .100 

Preferred 100 

K  C  Stk  Yards- 100 
Kavser(Jul)&Col00 

Preferred 100 

Kennard  Carpet  100 

Preferred 100 

KentuckyWag'nlOO 
Keyst  Watchc'e  100 
Knickerbock  IcelOO 

Preferred 100 

Lake  Sup  Corp .100 
Lake  of  the  Woods 

Milling 100 

Preferred  ...100 
Lanst  Monotype  100 
Laurentide  Pap.100 
Liberty  Mills... 100 

Lit   Brothers 10 

Lord  &  Taylor ..100 

1st  preferred  .100 

2d  preferred  .100 
Lorillard(P)pref  100 
LouisvPubWhselOO 
LouisvTobWhse  100 

Preferred 100 

Mackay  Cos 100 

Preferred 100 

MadisonSqGard.100 
Manhat  Transit.  _20 
Mamifaetd    Rub. 10 

Preferred 10 

Marin  Count v 

Water  (Cal)__  100 
May  (The)  Dept 

StoresCo  com  100 

Preferred 100 

Merg  Linotvpe-100 
Mil  &ChicBrew£10 
Minneap    Brew_100 

Preferred 100 

Morris  Canal ...100 

Preferred 100 

MtOlivet  Cem._100 
Nashville  Wareh 

&  Elevator..  100 
NashvWoolenM  100 
Nat  Biscuit 100 

Preferred 100 

Nat  Candy 100 

1st  preferred  .  1 00 

2d  pref  erred.  100 
Nat  Carbon 100 

Preferred 100 

Nat  Enam&Spg  100 

Preferred 100 

Nat  Fertilizer. .100 

Preferred 100 

Nat  Fire-Proofg  .50 

Preferred 50 

Nat  Lead 100 

Preferred 100 

Nat  Machine 25 

Nat  Sug  Refg  pf  100 
New  EngCotYnlOO 

Preferred 100 

New  Haven  Wat  _  50 

N  J  Zinc 100 

New  Orl  Brew.. 100 

Preferred 100 

N  Y  Air  Brake. 100 
N  Y  Dock 100 

Preferred 100 

NY&ERiv  Fer.lOO 
N  Y  &  Kv  Co  vot 

tr  certfs 100 

Pref  vot  trctfslOO 
N  Y  Transpor...20 
Nicholson  File..  100 
Niles-Bem-PondlOO 

Preferred 100 

Norf &W  Stboat  100 
Nortli  American  100 
NW  StatesPortCem 

Common 100 

Preferred 3  00 

Ogilvie  Fl  Mills.  100 

Preferred  ...100 
Old  Domin  SS..100 
Otis   Elevator..  100 

Preferred 100 

PacCoast  Borax .  1 00 
Pac  Coast  Co...  100 

1st  preferred.  100 

2d  preferred  .100 
Paeilic  Mail  SS.100 
PeckStow<fcWilc.25 
Penn  Salt  Mfg... 50 
Penn  Traffic. ..234 
Phelps  Dodge 

A:  Co 100 

Pierce,     Butler     & 

Pierce  Mfg  pf.100 
Pitt  si)  Brewing.. 60 

Preferred 50 

Pittsb  PI  Class. 100 
PlimptonMfgCo.100 
Pope  Mfg 100 

1  red 100 

Pratt  &  Cad  v..  100 
Pratt&Whil  'pf  LOO 
PressedSteeluar  100 

Prefei  red . 100 

Proc  A  Gamble  too 

Preferred   .._ioo 

Producers  oil  .  ion 

Pullman  Co       .100 

Pure  Oil  

rred        LOO 

QuakeT  Oats  .    LOO 

I'm  fei  red   .  ..100 

Ry  Sll  Spring.    LOO 

Preferred         LOO 

Button- 
Hole  Machine. 10 


d 

d  16 
90 
225 
13 
50 
99 
52 
102J4 


Bid. 


114 


72 
25% 

142 

117 
x    94J4 
x  230 
40 
d    16% 

60 
n  85 
n    85 

145 

"75" 
130 
89 

74% 

50 

d      3 

d   .._ 

dn    4 


84 
112% 

x  224 

d 

150 

107 

65 

165 

90 

20 

20 

133% 

127  34 
14% 
108 


Ask. 


18 
100 
275 

15 

55 
100 

55 
103J4 
140 


98 
S  104 

"73"" 

25J4 

143 


94% 
250 
47 
17 
80 
95 
95 


76 
133 
90  3 

75  y 

62)- 
3  1-16 

y, 

6 

60 

85 
113)4 

224% 


114 


19% 

96 

50 

75 

d      6 

d    26% 

55 

107 

d 

102 
112 
10934 
d    88 
405 


x  100 

d      4 

240 

92 

97 
x  210 

73 

15 

60 

128% 


105 

72 

102 

153 

95 

85 

95 

27 

d    36 

dsl  1 2 

1% 

210 

101 

d    19% 

d    42  H 

107 

95 

53 

75 

70 
102% 

36)  i 
KH 
425 
1  85 

90 

Kil 
,/   s  '  . 
100 
190]  ■ 

inc. 

KM  H 


75 
175 
100 

30 

30 

137 

129 

16 


89 
118 
119 

20% 

98 

60 

85 
634 


56% 
109% 
24 


113 

111 

90 

420 

k    35  M 

k    64 

75 

25 

66 

10% 

125 
103% 
5 


97 
101 
220 

74 

20 

65 
130 
123 

108% 

75 
104 


1 05 
110 
LOS 

39 


1% 
220 

Kit 

L9% 

43 
108% 


56 

77 

90 

105 

L03 

1  10 

I  Ml 

L62H 

9 
10  ' 
193) 
106!  ■ 

It'. 


Stocks. 


Par. 
R  I  Perk  HorseS  100 

Preferred 100 

Rich  &  Ont  NavlOO 
Royal  BakPow.100 

Preferred 100 

Rub  Goods  M  pflOO 
Safetv  Car  H&L100 
St  L  Cot  Comp.100 
St  Louis  TransflOO 
Savannah  Brew  100 
Sears,  Roebuck 

&  Go  com 100 

Preferred  ...100 
Sliultz  Belting. -100 
Siegel  Stores  Cor  100 

Preferred 100 

Silversmiths  Co  100 
Simmons  HardwlOO 

1st  preferred -100 

2d   preferred.  100 

Singer  Mfg 100 

Sioux  CityStYdsl 00 

Preferred 100 

Smvth  Mfg  Co.  .100 
SoPortoRicoSuglOO 

Preferred 100 

Spring  Val  Wat. 100 
Stand  Cordage.  100 
Stand  Coupler.. 100 

Preferred 100 

Stand    Milling..  100 

Preferred 100 

Stand  Oil  of  N  J  100 
Stand  Screw. -.100 

Preferred 100 

StandUnderCab  100 
Stanley  Rule  & 

Level(N  Brit)  100 
Stanley  Works. -25 
Stern  Bros  pref.  100 
Stetson  (J  B)._100 

Preferred 100 

Street's  Western 

Stable-Car  L.100 

Preferred  .__100 
StudebakerCorplOO 

Preferred 100 

Sulzberger  &Sons — 

Preferred 100 

Swift  &  Co 100 

10th&23dStFer.l00 
Texas  Company  100 
Torrington  Co 25 

Preferred 25 

Trenton  Pott. ..100 

Preferred 100 

Trow  Directory.  100 
Underw  Typew.100 

Preferred 100 

UnBag&Paper  .100 

Preferred 100 

Un  Construct.. 100 
Un  Dairy  (St  L)100 
Union  Ferry  (N  Y 

&  Brooklyn).  100- 
Un  Sand  &  MatelOO 
Un  Stock  Yds 

So  Omaha. -.100 
Un  Switch &Sig.. 50 

Preferred 50 

Un  Typewriter.  100 

1st   preferred.  100 

2d  preferred .100 
UntdBkNoteCor.50 

Preferred 50 

Untd  Box  BoardlOO 
Untd  ClgarMfrs-100 

Preferred 100 

Unit  Cig  Stores 

Corp  of .100 

Untd   Dry  Gds.100 

Prefei  red 100 

Untd    Fruit 100 

UntdShMachCor  25 

Preferred 25 

U  S  Bob&Sbut.lOO 

Preferred 100 

USCastlP&FdrylOO 

Preferred 100 

U  S  Km  elope.  .100 

Preferred 100 

U  S  Kxpress.-.IOO 
U  S  Finishing..  100 

Preferred 100 

US  Glass .100 

U  S  Ind  Alcohol  100 

Preferred  ...100 
U  S  Motor 100 

Preferred 100 

U  S  Play  Card  .100 
C  S  Print  of  0  100 
US  Realty&Im.lOO 
0  S  Red  4  Refg  LOO 

Preferred 100 

US  Rubber...    LOO 

1  st  preferred   1  nn 

2d  preferred  mo 
US  SinKef.fcMin  50 

Preferred 50 

Va-CaroChem     too 

Preferred 100 

Vulcan    Detinn  inn 

Preferred IOC* 

WalthamWatch  too 

Preferred    ...100 

w  i) sii   Market       50 

in  0  &c  inn 

Welsbacn  Co       LOO 

Land  Cement   LOO 

Preferred         LOO 

i   Stone  LOO 

\\  e  ting  Ui  Bi  akeSO 

Auto  All 

A  si  Coupler  100 

Wine  1 11 

Repeal  Vi 
Woman's  Hotel. 100 

\\  ni  I  hlngton 

ill    R)   p.,  r     100 


Bid. 


3 

57 

119) 

190 

1063 


Ask. 


118% 
33% 


141 
119% 

~50~~ 
95 
95 


117 
275 

20* 

75 

212 

78% 

107% 

56% 


42 
105 

16% 

52 
632 

92 

98 


295 
57 
99 

500 


sy2 
40 
67% 
106 

100% 
101% 

25 
120 

31 

29% 
4 

50 

25 
102 
111% 
7 

56 

38 


62 
120 
195 
108 
102 
119% 

"67% 


141% 


105 

117" 
123 
120 
285 

22 

80 

"96" 
110 

57% 
% 

45 
115 

17% 

53 
640 

95 
100 
290 


25 
82% 

90 

dx  84% 

d 

42% 

108 

103 

d    50% 

d    52% 

3 

57 

102 


x  231 

105% 

106 

X  193 

d    51 

28% 

35 
106 

15 

55% 

72 
113 

96 

92 
105 

36 

23 

93 

36 

77 
150 

91 

7(i', 


41 

113  % 
76 

dx  37  % 

dx   !7f\, 

L6 
60 
80 

115 

L71  j  , 

in 

is 

Ml 
/   117', 

1 

111(1(1 
1,(1 

106 


60 
100 
508 
206 

9 
45 
69 

107 

101% 
102 

35 
121% 

31% 

30 
8 

55 

35 

103 

112 

8 

59% 

42 


27 

85 

91 

86 
100 

44 
113 
105 

51% 

53% 
3% 

60 
106 

235 

107% 
107 

"52"" 
29 

no" 

16% 

57% 

75 
116 

99 

97 
110 

39 

29 

99% 

3s 

79 
160 

!il 

77 
4 

15 

41% 
L14% 

is 

127 
20 
70 
34 

11s 

1  ' 

20 

■11 
1  L9% 


1  Id 


stock      d  Price  per  share,  not  per  cent,      k  Last  sale,     n  Nominal.     sSalepn  1  1      dividend.     [/ Ex-rlghts. 
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STATE  AND  MUNICIPAL  BONDS. 


It  is  not  the  custom  in  quoting  municipal  bonds  to  include  accrued  Interest  in  the  price  given.  Hence  this  accrued 
interest  must  in  :ill  cases  be  added  on.  There  arc  B  very  few  instances  which  form  exceptions  to  the  rule — that  is,  where 
the  prices  given  are  flat  prices,  the  accrued  interest  having  been  taken  into  account  in  making  them.  These  are  indicated 
by  a   special   mark,   thus  (J). 

The  figures  in  the  column  "to  net"  Indicate  the  basis  on  which  the  securities  sell  or  the  Interest  rate  which  the  securities, 
if  held  to  maturity,  will  net  to  the  purchaser  at  the  present  market  price. 


Bonds 


Hid. 


ALABAMA 
4s  renewal  CI  C  1966  ..J&J 
4s  Currency  fund'g  L920.J&J 

3J-Ss  renewal  Jan  L956.  J.v.l 
Birmingham  8s  Ref  '23.  F&A 

5s  Impruv  1921 MAS 

5s  School  1924 J&J 

Jefferson  Co— 6s  1921. -A&O 

•  6s  Dec  1  1917 J&D 

•  5s  Julv  15  1920 J&J 

•4Hs  July  1  1931 J&J 

Madison  Co — 

C-^s  Julv  1  '19  op  '09. ..J&J 
■  -5s  July  1  1929  opt  '19.J&J 
Mobile— 5s  '12-'19  opt.  M&S 

•  Ay2s  Refunding  1937. A&O 
-4J4s  Wat  &  Sew  '39.. J&J 
■4s  Improv  1921 MAS 

Mobile  Co  5s  Ref  1928 -M&S 
lis  C  H  &  Jail  1926. ..J&J 
Montgomery — 6s  1924..  J&J 

•  6s  Jan  1  1921 J&J 

•  6s  May  1  1918 J&J 

-4^s  Water  1928 A&O 

■  4j£aSchWW&Sew'44  J&J 

Montgom'y  Co — 5s  '35.  A&O 
Selnia— 5s  W  '27  op  '10  M&N 

ARIZONA 
5s  Fund  1942  op  '12.. J&J  15 
3s  Funding  '53  op  1913.J&J 
Phoenix— 5s  1924  op  1919  to 

1923 M&N 

Prescott— 5s  1948 J&J 

5s  1955  op  1910 J&D 

Tucson — 5s  Water  1950.  J&J 

4MsWWMchl0'38  M&S10 
ARKANSAS 
Fort  Smith 

5s  Water-wkr  '23-26. M&N 
Helena— Judg  &  refg  5s  1911 

to  1924 J&J 

Little  Rock — 

5s  School  1912-1928.  A&O 
St  Francis  Levee  Dist — 

•  6s  Oct  1  1943  opt '33. J&J 

•  6s  1947  opt  1937 J&J 

5s  1949  opt  1929 J&J 

CALIFORNIA 

4s  Depot  Jan  1  1912 J&J 

Alameda — 4s  '11  to  '41. J&D 

4J^s  Munlmp'12-'48.A&0 

Eureka-4^sg'll-'44  J&J  15 

Los  Ang— 5s  '11-'12...M&N 

4J^s  1912  to  1935 J&J 

43^sORDec31  '14-'47  J&D 
4s  W  ann  1911  to  '45  M&N 

4s  g  1912  to  1930 J&J 

3%s  Water  '11  to '41.  A&O 

3%s  Sch  1912  to  1944  J&D 

Los  Ang  Co  4>£s  '15-49.  F&A 

Merced  Co — 4s  '11-'16 Dec 

Oakland— 5s  July  '12-'12J&J 
4^s  Pk  Jan  15  '12-'42J&J 
Oakland  S  D  4s '11-'44__J&J 
Pasadena — 4sJan'12-'42  J&J 
Pasadena  School  District — - 
iy2s  1912-1922. ..Sept  15 
Sacramento — 4s  Ja'12-'45  op 
Sacramento  Co  4Ms  Dec  10 

1917-1946    J&D 

San  Diego— 4^s  '12-'41  J&J 
San  Diego  County — 

4^s  Highway  '11-'49A&0 
San  Francisco — 

5s  g  July  1  1913-55. ..J&J 

3Ms  g  July  1  1912-44.J&J 

San  Joaquin  Co  5s  '12-49J&J 

San  Jose  4s  1912-'46...A&0 

Santa  Barbara — 5s  gold  Sch 

1912  to  1941 Jan  10 

*y2s  g  Aug  1943 F&A 

Stockton  S  D  5s  '12-'21.J&J 
CANADA— See  last  col 
COLORADO 

4s  1922  opt  1912 _M&S 

Boulder— 4^s  1919... A&O 
Chaffee  Co— 

5s  ref  '23  opt  '13 M&S 

Colorado  Springs  — 

4j^s  Nov  1  1912  op  1902. 
4s  Refg  '29  opt  '14. .M&S 

Denver  5s  Oct  1919 A&O 

Denver  School  District- 
4^s  1917  opt    1907. .J&D 

4s  1922  opt  1912 M&N 

Florida  Mesa  Irrig  Dist — 

6s  Aug  1  1921  to  '30.J&D 
Gunnison  Co  4s'19op'09  A&O 
Lake  County — 

4s  Nov  1921  op  1911.  A&O 
Ourav  Co— 4s  '21  op  '1 1  F&A 
Pueblo  Cs  Sept  1  1921. M&S 

5s  191X  op  1913 I&D 

4Hs  Water  '14  op  '06  A&O 
Pueblo  School  District — 

5s  Nov  1917  op  1907.M&N 
Rio  Grande  Co — 

5s  1919  <>])  1909 F&A 

4s  1919  op  1909 F&A 

Trinidad—  5s  '1  2  op  '07  A&O 
Victor— 5s  1  91  (i  op  '1 1  .F&A 

CONNECTICUT 
Bridgeport — 

4^s  Court  II  July '18.  J&J 

4s  Corp  Julv  1919 J&J 

Bristol— 4s  Funding  '27. J&J 

Danburv— 4s  1920 J&J 

3!4s  Oct  1941 A&O 

E  Hartford— 4s'24  op04A&O 


lD3Mi 

ici. 

93 

107 
102 
102 

b  i  :  i '  i 

101 

MH% 

bAH% 

99 

100H 

98 

95 

104 

92 

6454% 

b*K% 

b4H% 

95 

98 

103 

100 

100M 


100 
100 
100 


104 
104 
100 


64.40 
64.40 


umn    t 
99 

99 

98M 
97 
103 

99 


97  y2 

85 

84 
85 


100 
95 

99 

99 

85 
99 
87  X 


6  4.20 
99  A 
99lA 
99  >S 
90 
100 


Ask. 


104»i 

"95*" 
112 
1 06 

100 

4H% 
4H% 

103" 

4H% 

•!',', 

100 

101 

100 
97 

106 

95 

64  H% 

64^% 

64  H% 

100 

100 

105 

102 

101 


101 
lOl" 


107 
107 
101 


4.35% 
4.35% 


his  pag 
100 

100 

100 

97^ 
105 

100 


100 
90 

87 
90 


10094 
96K 

100 

10. 

90 
100 

90 


4.10% 


To 
Net 


Bonds 


4H 


4% 
4M 


3.90 
4.40 
4.40 
4.45 
4.30 
4.30 
4.30 
4.30 
4.30 
4.30 
4.30 
4.15 
4.20 
4.30 
4.30 
4.30 
4.35 

4.35 
4.30 

4.15 
Ws 

4.20 


4.20 


4.40 
4.40 
4.40 
e. 


4.60 


*X 


Bast  Hartford  Fire  District — 
•Is  Oct  1931 A&O 

Greenwich— 4e  1013 

Hartford— 4s   1918 J&J 

4s  g  Water  1918 J&J 

3Hs  g  July  1   1954... J&J 

Hartford  School  Districts — 

4s  Arsenal    1917 J&D 

4s  2d  North  '2  top '04.  J&J 

4s  South   1927 M&N 

3Hs  South   1931 M&N 

3!^s  South   1955 M&S 

Meriden  4s   1914-1918.. J&J 

Meriden  (Town) — 

3y2s  1917  to  1924. ..M&N 

Middletown— 4s  1922. ..J&J 
4s  Sch  1915  op  1910.  .J&J 
3^s  1921 J&J 

New  Britain  4s  July  1  '27F&A 
3Hs  Sewer  1924 J&J 

New  Britain  (Town) — 
3^s  Sch  1929  op  '09.  F&A 

NewIIaven— 4s  1912-19.J&J 
4s  Sewer  1912-1925..  A&O 
3^s  Oct  1911-1924. .A&O 

4s  Town   1939 J&J 

3J^s  Town  1912-1929.J&J 

New  London  4s  Sch  '27. J&D 
•33^s  Water  1920 J&J 

Norwalk — 4s  g  May  '35. J&J 
3Hs  (Town)  1918... A&O 
3%s  Water  '29  op '19  J&J 

Norwich— 4s  1930 M&S 

Town  3Hs  1925 J&J 

Orange — 4s  g  Fund  '25. .J&J 

Waterbury4  M  sSch'l  2-21 J  &J 
4J4s  Water  1912-71..J&J 

4s  Water   1920-49 J&J 

4s  Park    1 91 2-1 958 ...  J  &J 
3J^s  School  1912-32..J&J 

Williinantic— 4s  1924..  A&O 
DELAWARE 

4s  June  1  1932 J&D 

3^s  Hosp  1915  op  '06. .J&J 

3s  Dec  1  1927  op  '02. ..J&D 

New  Castle  County — 

4J^s  H'way  Im'26-34.J&D 
4s  Refund  Dec  '11  to  '24 
3J^s  1914  to  1920 J&J 

Sussex  Co— 4s  '12  to  '22.J&J 

Wilmington— 6s  1911  ..M&S 

4^sSt  &  Sew  1922..A&0 

4s  St  &  Sew  Apr  1925.  A&O 

DIST  OF  COLUMBIA 

3.65s  Fund  cur  1924.. .F&A 
FLORIDA 

DuvalCo  5Hs'32  op'12  M&N 
5s  Road  1939 J&D 

Jackson  County — 

4s  Court  H'se  1936.. M&N 

Jacksonville — 

5s  g  imp  May  15  '24. M&N 
5s  improv't  Jan  1936.J&J 

KeyWest — 5s  '55  op'35.A&0 

Pensacola  43^s  '36op'26_J&J 

St  Augustine— 5s  1927. M&N 

Tampa— 6s  g  1921 J&J 

5s  g  R  June  1  1929.  _  J&D 

FOREIGN   GOVERNMENTS 

Argentine  Republic — 

Internal  g  5s  of  '09  sf.M&S 

British — Cons2Hs  op'23-Q-J 

Chinese  Government  5s. A&O 
Hukuang  Rys — 

5s £  sf  gloan*ll.J&D15 

Cuban  5s  1944  op  1911. M&S 
"Internal"  5s  Nov  28  1913 

optional M&N  28 

"ExtT'g  4}^s'49  opt  F&A 

French  3s  perpetual Q-J 

German— 3Ks  opt A&O 

3Hs  perpetual J&J 

3s J&J 

New  4s  irr  bef  Ap  1'18A&0 

Hawaii,  Territory  of — 
4Ms  Imp  '20  op  1910.  J&J 
3J4s  Imp  '21  op  1911. J&J 

Japanese  Government  — 
4Hs£  '25  op  '10. .F&A  15 
43^s  £  1925  opt  1910  (2d 

scries) J&J    10 

4s  £  '54  op '10.  J  30  &  D  31 
4s  £  Jan  '31  opt  after  1921 

Philippine   Islands  — 

4s  g  1.  Pur  '34  op  '14..Q-F 
4s  1»  Wks  &  Imp  1935.Q-M 
4s  Impt  1930  op  1910  F&A 
Manila  UK  (South  Lines) 
1st  g  4s  '39  gu  op. M&N 
Philippine  Railway — 

1st  g  Is  '37  sf  op  gu.J&J 

Porto  Rico — Is  191 2-33. J&J 

Russian  4s  of  1902  opt-. Q-M 

Wladikawkas  4s  Jan  13  '57 

optional  1916 J&J14 

San  Paulo,  Brazil — 
Treasury  g  5s  1 919... J&J 

Swedish  RR  4-3 ' is  '20.  F&A 

Switzerland   4s  optional  J&D 

United  States  of  Brazil — 
5s  of  1903  op  1906.. M&N 

United  States  of  Mexico — 
5s  g  Refunding  '44._Q-.Ian 
5s  con  sil  loan  of  '94.  A&O 

4s  g  1954 J&D 

3s  internal  Loan 

FOREIGN  CITIES,  ETC. 

Amsterdam  4s  1900-01.  A&O 
4s  1904 J&J 


Bid. 


99 

99 
100 
100 

92 

100 
100 
100 

93 

91 
64.15 

91 

98  H 
99 
93 
99 


64^ 
100 
100 
64.10 
100 
64.10 


99 

95 

92 

98 

92 

98 

64.05 
64.10 
64.10 
64.10 
64.10 

98 

100 


104^ 


101 


108 
102^ 


c97lA 
79M 
101 

97  U 
10214 


9S^ 


93 
93 
83  H 
102 

100 
92 

c94>$ 

C94H 

cS9 

c88,4 

100H 


86 

86 

63.65 
92 

85 

c97 

89 
100H 

\00Vi 

c95% 
46 
90  X 
29 

lOl^g 

1019^ 


ro 

Ask.    Net. 


4.10% 


100 
96 


4% 


101 


106 


80 
102 

97^ 
103 

99^ 
99 
95% 
94 
94 
84 
102H 

100H 
95 

94  H 

89  X 
89 


87  5 1 

93 

87>$ 

97  X 
91 
101H 

101 

96 
49 

92  y8 

33 

101  Vi. 


Bonds 


Bid. 


4H 


99>A 

94  y2 

99  H 
99 
89 
M&Sd  92  H 
from  | 

100M 
82 

106 

102 
99Ji 

100 
95X 

101 

100M 
90  A 
82 

liJl3^ 
82& 

100 


Augsburg  4s  op  1900.. A&O 
Berlin  3,''.s  opt  after  '09.  J&J 
Cologne  48  Opl  1905  .  .  .A&O 
Copenhagen  4s  ol  1901  .  M,v..\ 

SyiB. j&j 

Frankfort  3As  <>'  1901 
Hamburg    4s    yearly 

1906  optional  1909. J&J 

3s  of  1902 M&S 

Havana— 1st  0s  1939. ..Q-J 

2d    6a Q-J 

Munich — 4s  optional 1911 

Stockholm  4s  1941..  F&A  15 
Vienna  4s  g  opt  1910.. A&O 
Baden  (Gr  Duchy)  4s  1909.. 

Bavaria  4s M&N 

Hesse  3^s  optional A&O 

Prussian  3s  of  1902 A&O 

New  4s  irr  bef  Apl  '18A&0 

Saxony  3s A&O 

State  of  Jalisco,  Mexico — 

6s  gold  1918-1928 J&J 

6s  gold    1920-1 930.. -F&A 

6s  silver  1933 J&D 

Vera  Cruz,  Mexico — 

5s  s  f  Dec  31  1930 J&J  n 

CANADA 
3!4s  Ref  Nov  1  1913. .M&Nj 
Guelph — 

5s  Cons  debt  deb  '20.J&JI 

5s£  1917 J&D  31 

Hamilton— 4s  1920 M&S 

Manitoba— 4s  g  1930.  .M&N 
4s  Drainage  Julv  1  '29. J&J 

Montreal— 4s  1925 M&N 

4s  reg  May  1927 M&N 

4s  May  1  1933  £ M&N 

4s  Mav  1  1944 M&N 

3V2s  Rfg  May  1939. .M&N 
New  Brunswick,  Prov  of — 

3X*  Jan  1933 J&J 

4s  April  16  1921. .A&O  16 

4s  July  3  1930 J&J 

4s  1932  op  1902 J&J 

4s  1932  op  1902.. .F&A  15 
Nova  Scotia,  Province  of — 

4s  July  1  1919 J&J 

4s  Jan  1  1920.. J&J 

4s  May  1  1920 M&N 

Ontario,  Province  of — 

3'As  '36  (tax-exempt). J&J 
Ottawa  City — 

3Hs  Sew  Sep  26  '28. M&S 
Quebec  City  4Hs  191 4.. J&J 

4^s  1922 J&J 

3^s  g  July    1930 J&J 

3»^s  July   1   1931 J&J 

33^s  Jan     1   1931 J&J 

3y2s  Julv    1   1933 J&J 

Toronto— 4s  Apr  1  1916. J&J 

4s  Julv  1  1918 J&J 

3Hs  July  1  1913 J&J 

3J^s  July  1  1914 J&J 

3HsJuly  1   1944-45. .J&J 
Winnipeg  Man — 4s  June  1'34 

GEORGIA 
7s  University  '32  to  '46. J&J 
iy2s  ref  1912  to  1916. ..J&J 
4Hs  Act  of  1884-1915. .J&J 

4Hs  1922 J&J 

4s  Julv  1  1926- ...J&J 

3^s  Mav  1  1915 M&N 

3l^s  Jan  1917-1935 J&.l 

i  At  hens— 5s  1922 MAN 

Atlanta — 6s  Cap  1914. .J&J 

5s  Red  Sept  1915 J&J 

4^s  Redemp  1916. ..J&J 

4J^s  1922 J&J 

4>.,s  Jan    1    1940 J&J 

4s  Water  Mav  31  '23.. J&J 
3!^s  Julv  1  '31  &  '33.  .J&J 

Augusta— 0s  1915 F&A 

5s  1921 M  &  N 

4'.;s  Red  Mav  1  '24.M&N 

4s  refunding  1934 J&J 

:<4s  April  1930 A&O 

Brunswick — 5s  Jan  '21.. J&J 
Chatham  Co— 5s  '12-'19  J&J 
Columbus— 4Hs  1927. .J&J 
Refunding  1939.  J&J 
Macon— 5s  Julv  1923... Q-J 

4'  -is  Oct  1926 Q-J 

4sPav&  Sew  '20  to '39  J&J 
5s  Fund  Jan  '12. J&J 

•l'_s  1926 J&J 

Savannah — 

:lv    1    1913 ..Q-J 

4Hs  refunding  1959. F&A 
IDAHO 

5s  1915  optional  1905... J&J 

Bannock  Co— (is  '12-TC.  J&J 

Boise   City — 5s   Imp  July   1 
1922  optional  1912... J&J 

Boise  City  School  District  — 
5s  Nov  1925  opt '15. M&N 

Lewiston  5s  1922  op  '12.  J&J 

Shoshone  County — 

5s  1915  to  1924  op  '15.J&J 
ILLINOIS 

Chicago— 5s  Wat  '12opM&N 

■is  g  River  1915 J&J 

4S  g  Imp  1912  to  '24. J&J 
■Is  World's   Fair  1921. J&J 

4s  g  1912-1925 J&J 

4s  g  Judg  1912  to  '24. J&J 
4s  g  Gen  Corp  '12-'25.J&J 
So  Park  4s  '12  to  '24. J&D 
Lincoln  Park  4s  1923  J&J 
■  W  Ch  Pk  4s  '14-'30..J&J 


Ask.    Net. 


97  y2 


97  ya 
99,y2 

9&y2 


92 

99  y2 
99y2 
99y2 

99H 

99 
99 
99 


92 


100M 

95 

100H 
101 

91 

93H 

101  A 

83 
108 
106 
\<M% 
102 

96  ^1 

ioi  y2 
ioi  K 

91 H 
84 
102fc 

83  a 

103 
103 
48  H 

95 


98 
100 
100 


93 

1110", 

iooh 

100H 

\ooy2 

100 
100 
100 


93 


64.10 

ioi  y2 

64.10 
64.10 

64>*% 
64.10 

b4lA% 
64.20 
64.20 
64.20 
64.20 
64.20 
64.20 
64.20 


96X 
64  H% 
100 

b4X% 

102H 

102 

96 

100 


100 
107 


3X% 

103 

ZH% 

3H% 

1% 

Z%% 
4«% 
4.15% 

4.15% 
4.15% 
4.15% 
4.15% 

1.15    , 


98  a 

104 

4H% 

4i|% 

104J* 
104 
99 
102 


110 


99M 

100 

99K 
99M 

100 

100 

99  5  s 

100 

99K 

100 

>>'.<'- 

100 

99H 

100 

99  !  • 

90^ 

99  Vt 

99  V* 

99  H 

99  % 

4H 
4K 


3.90 


4M 

4 

4 

4 

4 

4 

4  * 

IK 


4.20 
4.20 
4.20 


4.20 


4.70 
4* 

ig 

4K 


o  Flat  price.     6  Basis,     c  On  basis  of  $5  to  the  £.     d  On  the  basis  of  4  marks  to  the  dollar.     I  In  London,     n  Nominal,     s  Sale  price 


July,  1911.] 


MUNICIPAL  BONDS 


51 


Bonds 


Bid. 


99M 

96  M 


102 


100J-3 

10034 

95 

o 

b434% 
bVA% 

o 

o 

0 

0 

0 

0 


o  98 
o  98 
o  98 
o  98 

o 

o 

0 

o 

o 

o 

o~98~~ 
o  98 

o 

o 

o 

o 

o 

0 

o 

0 


Ask. 


103 


101 M 

101M 

96 


4.30% 
4.30% 
4.30% 
4.30% 


To 
Net 


4,06 
4.05 


3.92 
3.92 
4 


3H 

3:U 
3.80 


3.80 
3% 

....  4y2 

3.80 

3.80 

3% 
434 
434 


Bonds 


o 

0 

0 

o 

o 

o 

o 

o 

Oklah 


99 
99 
99 
99 


3.80 

I  3% 

3.80 

3.80 

3.80 

3.80 
434 


99. 
99. 


99 
99 


99 


98 


9934 


\05y2 

lob" 


90 

lOt 
93 

100 

99 

IDD 

4.30 
4.30 

4.30 

4.30 
4.30 
98 


3.80 
3.80 
3.80 
3.80 


3.80 
3.80 

3.80 
434 
3.80 
3.80 
3.80 
3.80 

3% 
3% 


4.10 

4.10 
4.10 

4.10 

4.20 
4.20 

4)4 


3.90 
3.90 

4".  10 


4.10 
434 


4)4 


100 


100 


94 

104)4 
97 


100 


4.20',' 

4.20^ 

ioo" 

100 


4.10 
4.10 


Topeka — 
5s  Top  Wat  Sept  '26..J&J 
i)/2s  Elec  Light  1929. J&J 
4s  Water  April  1  '24.A&0 

Z%s  Refund  1919 J&J 

Topeka  School  District — 

4s  Jan  1925 J&J 

Wichita— 6s  1915 J&J 

5s  1929  opt  1919 J&J 

4)4s   1923 A&O 

Wichita  School  District — 

4)4s  July  1  1923 J&J 

Wyandotte  County — 

4J4s  Fund  '19  to  '23.. J&J 
4)4s  Bridge  '24  to  '33. J&J 
KENTUCKY 
Covington — 

5s  1920  opt  1910 F&A 

4s  Water  1927 J&J 

4s  Redemption  1922.  F&A 
Fayette  County — 

4Ms  g  Fund  '12  to  '24.  J&J 
Frankfort — 

4)4s  1927  opt  1917... J&J 
Franklin  County — 

5s  1913  to  1924 J&J 

Lexington — 

5s  RR  aid  1918 J&D 

4s  Feb  1945... F&A 

Lexington  S  D  4s  1938. J&D 
Louisville — 

5s  Park  Aug  1  1911. F&A 
4 y2a  Hospital  1951.. M&S 

4s  Mun  Imp  1923 J&J 

4s      do      Dec  1  '28..Q-M 

4s  Park  1930 J&J 

4s  Ref'g  Julv  1  1937. .J&J 

4s  Sewer  1947 F&A 

3)4sg  Ref'g  1940... M&N 
3)4s  Refunding  1943. J&J 
3s  Sewer  &  Park  1941  _  J&J 
McCracken  County — 

5s  Ref  1933  op  1913. M&S 
5s  Ref  1933  op  1923-M&S 
Owensboro— 

4s  Water  1931  op  '11. J&J 
4s  Street  1930  op  '15. J&J 
Paducah — 

4)4s  1918  op  1898. ..J&D 

4s  Oct  1  1920 A&O 

LOUISIANA 

4s  State  1914 J&J 

Atchafalava  Levee  Dist — 

5s  Ref  1949  op  1939. M&S 
Baton  Rouge — 

Impt  4s  '45  opt  1915. J&J 
Bossier  District  Levee — 

6s  1922  opt  1912 M&N 

Caddo  District  Levee — 

6s  1922  opt  1912 J&D 

5s  1951  op  1941 J&J 

Fifth  District  Levee — 

5s  1950  opt  1940 J&J 

5s  1952  opt  1942 J&J 

Lafourche  Basin  Levee — 

5s  Jan  1954  opt  1944.. J&J 
Lake  Borgne  Dist  Levee — 

5s  Dec  1952  opt  1942.J&D 
New  Orleans — 

7s  g  G  S  &  D  S  July  '22.Q-.T 

5s  Premium J&J 

5s  Premium  (dr  num).  J&J 
4s  Floating  debt  1948. A&O 
4s  Constitutional  1942.J&J 
4s   Public   Impt   1950  opt 

1942  (old  iss) J&J 

4s  Pub  Impt  '42  op  '28  J&J 

Orleans  Dist— 5s  1913. M&S 

5s  July  1959  opt  1929.  J&J 

Plaquemine  Parish  E  Bank — 

5s  Oct  1952  opt  1942.  A&O 

Pontchartrain  District — 

C  6s  1912 MAN 

D6s  1944 M&N 

Port  of  New  Orleans — 

A  5s  Sept  1  1914 M&S 

B  5s  Sept  1  1924 M&S 

Red  River  A  &  B  B  Dist 

5s   1950 A&O 

MAINE 

5s  June  1  1919 J&D 

4s  July  1  1917 J&J 

3s  Oct  1  1911  to  1929.. A&O 

Aroostook  Co — 4)4s  '15  J&J 

4s  C  II  Juno  1915.  ...J&D 

Auburn— 3J4s   1925 J&J 

Augusta — 

48   Kef  1911    to   191!)    F&A 
Bangor— 4s  L914     ..     M&N 
I     Ref  Water  L935        J&J 
Bath- 
is   Kef  1921   op  1911. J&D 

Belfast— 4s    1  9 1  S I  ,V  A 

Gardiner  Water  District — 

•1s  .Jan   1 93  1  J&J 

Kennebec  Water  i >ut rid 

3'4s  g  l915-'20  '25      M&N 
Kittery  Water  District   - 

5s  .Ian    1!)1  2   to    1938. J&J 
Lewiston  -  5s    L917 

Ocl  L927  A&O 

Portland— 

Ref  July  l  1912  J&J 
4sCitv  Hall  1926 to'  15  \A-o 
f  Julj  1922     J&J 
Portland    Bridge    I  >i   I 

.lulv  '12  to  '39      \1&S 

i  DIsl  rid 

i     I  undin  •   L928     ...J&D 

.    Rockland     ■■< ,     191  1     I  <S  \ 

\\'a  shington  C 

i    1928  opt  1923  J&J 

Watorville      I-  g  .lulv  1    1927 

3'.',s  Sept   193.'.  MA  S 

OOP        t  I  I'M.',  J&J 

MARYLAND 

34s  July  1919  opl    191  I    J&J 

3)^8  State  Rds'24  op'lfl  1 

3s  .Ian   191  1  op   1909    ...J&J 

Annapol 

1      I9.il  ,  'II    and   •:,<)      J&J 


Bid. 


>  4.35 

>  4.35 

>  4.35 
1  4.35 

100 
100 


Ask. 


100 

100 

&4.30 
64.30 


4)4% 
434% 
434% 

434% 


4.20% 
4.20% 


100 

109M 

100 

100 

100 

100 

100)4 

88 

88 

80 


98  y2 


106 


11034 

101 

101 

101 

101 

10114 

91 
91 
81 


To 

Net. 


Bonds 


4.40 

4)4 

4.40 
434 


9934 
fcllO 


109  y2 

105 

120 
/253 

f 


85 
100  34 

97  H 

93  y2 


107 
100 

101  h; 

122 


4)4 


106 

99  y2 

91 
100 

98 

90 

98 
99 
98 

98 
98 

97 

90 

100 
105 

99 

9934 
"94" 


100 

9:, 

98 

99 

90 
98 

96 


111 

112)4 


Baltimore — 

5s  July  1  1916 M&N 

4s  Parks  1955 M&N 

4s  Annex  1954 J&D 

4s  Nov  1  1920 M&N 

4s  Water  1926 M&N 

3y2s  July  1  1930 J&J 

3J4s  Imp  1940 J&J 

334s  March  1945 M&S 

3Hs  Refunding  1952. J&J 
3Ms  Jan  1  1927 .J&J 

Cumberland — 

4s  Water  1923 F&A 

Frederick — 

4s  1918  opt  1903 J&J 


Bid. 


104 

102 

102 

102 

102 

94 

94 

94 

94 

86 


A:310 
95 
100% 


9534 


110 


107 
100  34 
92 


3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
8.90 
83 

100 

100 
92 


107 


100 


114 
IOO" 


101 


96 

90 
97J4 


MASSACHUSETTS 
334s  g  Oct  1918 J&J 

3.95  334s  gold  Nov  1923.-.M&N 

334s  g  July  1   1935 J&J 

3J4s  Water  1942 J&J 

334s  g  July  1944 M&S 

3s  g  April  1915 A&O 

3s  April  1   1929 A&O 

3s  g  May  1929 M&N 

3s  Met  Sewerage  1936. M&S 

3s  g  July  1  1939 J&J 

3s  g  Water  Jan  1  1941.. J&J 
Arlington — 4s  Water  '22.J&J 
Attleborough— 4s  1924. .J&J 

334s  March  1935 M&S 

Beverly — 4s  Water  '17.F&A 

4s  Sewer  1912-36 A&O 

Boston — 

4s  Water  1919 A&O 

4s  Park  1920 J&J 

4s  July  1936 J&J 

4s  Tunnel  &  Sub  '48. J&D 
334s  Water  Apr  1  '17  A&O 
334s  Imp  Sew'age  '19.  J&J 

334s  June  1  1923 J&D 

334s  June  1  1924 J&D 

434       334s  June  1  1932 J&D 

4.34       334s  June  1  1934 J&D 

334s  July  1  1935 J&J 

3)4s  June  1  1943 J&D 

334s  June  1  1944 J&D 

334s  Julv  1  1945 J&J 

3s  Jan  1  1921. J&J 

434   Brockton,  4s  May  1927  M&N    100 

334s  Water  1932 M&N      92 

Brookline — 

4s  Water  1912  to  1923. J&J    100 
Cambridge — 

4s  Water  Dec  1  1917. J&D      9914 
3J4s  Water  May  '25. M&N  63.9234 

3s  Bridge  1941 F&A      8334 

CMipIspi  - 

4s  Park  Oct  1936 A&O  b     4% 

Everett— 4s  Sew  1929 .M&S    100 
Fall  River— 

4)4s  School  1913 A&O    100 

4s  Water  June  1923.. J&D    100 
334s  Water  Feb  1930.  F&A      92 
Fitchburg — 

4s  Reg  April  1  1922.. A&O    100 

334s  Water  1926 J&J      92 

Gardner — 

4s  Water  1912-1934. M&N    100 
Gloucester — 

334s  Water '11  to '31. A&O      91 

Haverhill— 4s  1927 J&D    100 

Holyoke— 4s  g  1927 J&J    

3J4s  Dec  1911-1932.. J&D    

Lawrence — 

4s  July  11924 J&J    100 

Leominstei— 4s  g  1926.A&0    100 
Lowell — 4s  Water  1 920 .  M  &  N    1 00 

Lynn— 4s  July  1927 J&J    100 

334s  April  1  1932 A&O      91 

Maiden— 4s    1924 M&N     100 

334s  Water  July  1  '24.  J&J      93 
Marlborough—  4s   1915. J&D    100 

4s  July  1926 J&J     100 

Medford— 4s  1917 M&N     100 

4s  Feb    1930 F&A    100 

Melrose — 4s  June  1924. J&D    100 

Methuen — 4s  1928 F&A    100 

Middlesex  County — 

4s  1916  to  1921 J&D    100 

Milton— 34s '11  to '32. F&A       92 
New  Bedford — 

434s   1917 A&O    102 

4s  Water  Apr  1  '26.. A&O    100 
334s  March  1   1912. .M&S      99)4 
Newburyport — 

3J4s  Water '11  to  '34.J&D    

Newton — 

4s  Water  Aug  1935      F&A     101 
334s  Water  Dec  1926.J&D       93 
Northampton  — 

3>2sg  1912   to  1926.. J&J       95 
Pittsfield 

4sS.li  Mavl5'12to'17M&N  

Quincy  —4s  '1 1  to  '37      \AO  100 

3J4s  April  '12  to  '39.  A&O  

Salem  -4s  1912  to  1920.  J&D  100 

Somei  ville  — 

Is  July  1912  to  1919. .J&J     100 
Springfield  — 

w  ater  Apr  1  '13.A&0  6     r  , 

4s  g  School   Jan    1917   J&J  b      1<; 
1912   to   1918      J&J  b      ■!', 
1  bool  1925    .       J&J      94^ 
J&D      87 

Taunton     4s  1  927 Ja  i>    100 

Sewer  D«   1  '30. J&D      92 
1  Id 
\e  Water   101 1  -1933  A&O    100 
Waltham     4s  1911         aao 

4s  Water  Apr  1   1913    AA  1  I       99'., 
Julv  1920  J&J       95 

Wat.  rtown      \a   'i  2  '84  J&J    100 

1912  to   1929    ..    J&J 

u  in,  I,,    ter  — 

Sewer  Dec  1  '18-24. J&D    100 

Worcester      4s  April'.'!*  AAO     101 
June    I     Lfi  10  Jd  D        DO 

MEXICO 
1  orelgn  Gov'ts 


To 
Ask.    Net. 


105 


95 
95 
95 
95 


3% 


3.80 


3.S0% 
3.80% 
3.85% 
3.85% 
3.80% 
3.80% 
3.80% 
3.80% 
3.80% 
3.80% 
84M 


93 


108 


3.90 
3.90 
3.90 

3".  90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 


93 


324% 


3.95%, 


«  hicago  Sanitary  District — 
5s  July  1  1912  to  1914.  J&J 
434s  Jan  1912  to  '15..J&J 
4s  Dec  1  1911  to  1923. J&D 
334s  June  30  1918. ..J&D 
Cook  Co— 4s  g  191 2- 23.. J&J 
4s  g  C't  H  Sept  '11-25  M&S 
334s  g  1912  to  1923. ..J&J 
East  St  Louis — ■ 

4J4s  ref  Sept  1  '28.  .Sept  1 
Quincy— 4J4s  1912-17_.July 
4s  Ref  1912  to  1917-July  1 
Rock  Island — 

434s  1911-1912  & '17. M&S 
Springfield — 

334s  Ref'g  Sept  1920.Sept 
INDIANA  (See  foot-note  o) 
3)4s  Fund  '15  opt  '10. .M&N 
334s  Fund  '15  opt  '10. .A&O 
oBooneCo4s  CH'11-'20.M&N 
oCrawfordsville  4s  '12-20J&J 

Evansville— 6s  1912 J&J 

5s  Jan  1  1912... J&J 

4J4s  Jan  1  1912 J&J 

4s  July  1  1912 J&J 

oEvansvSCv334s'12-'17M&N 

0  Floyd  Co  4s  191  2-30. . .J&J 

Ft  Way— 434s  Oct  10  '13A&0 

o334s  ref  wat  Jan  18'20J&J 

oFtWavne  S  D  4s  '14-23 A&O 

0  Franklin  Co  4s  '12-'30.J&D 

oHunting'nCo334s'14-24.J&J 

Indianap — 4s  Mch  1  '24. J&J 

4s  Park  Imp  Jan  1  '27 .J&J 

o334s  Hospital  1936. .J&J 

o334s  Citv  Hall  1939.  .J&J 

■olndianap  SD  4s  '12-26.J&J 

o334s  July  1  1941 J&J 

Jeffersonville — 

o3J4s  Refund  1925.. M&N 
oKnox  Co— 4s  191 1-20. J&D 
oKokomo-4s'l  6-21-26-31  M&S 
oLafayette  434s'20op'15J&D 
oLaPorte  Co  5s  '12-28.. J&D 
oLoganspt  3J4s'26op'16.J&J 
Marion  Co— 4s  Ref  '27 .  .J &  D 

03 34s  Bridge  1924 J&J 

o3)4s  Refund  1925.. J&D 
oMichCySchCy4s'll-'19.F&A 
oNew  Alb  5s  May  1  1915  J&J 
o  Richmond— 4s  1927.  .M&S 
oRichm  Sch  Cy  4s  '15-19F&A 
oSt  Jos  Co  334s  '22-24.. A&O 

o334s  1912-1926 F&A 

South  Bend— o4s  1925..J&J 
o334s  Nov  1  1918-..M&N 
South  Bend  School  City 

o4s  Sch  ImAugl5'22-31  J&J 

Terre  Haute— 6s  '12-1 8. J&J 

o4s  Fund  May  1  1915  M&N 

o4s  Oct  1  '27  opt  '17.  A&O 

o4s  Sewer  Aug  1  1930  F&A 

0TerreHSchCv4s'12-31  .M&S 

oVanderburg  Co  3J4s  '22J&J 

oVigoCo434sDecl5'll-27J&D 

4s  Bridge  1923 J&J 

INDIAN  TERRITORY  See 
IOWA 
Burlington— 4s  1924..  .F&A 
Cedar  Rapids — 

434s  1912  to  1918 J&J 

4s  1912  to  1919 J&D 

Cedar  Rapids  School  Dist 

3)4s  Sch  '12  opt  '06. .J&D 
Council  Bluffs— 

4J4sWat-wks   '10-30 M&N 

434s  Fire  Eng  Hse'20.J&J 

Council  Bluffs  School  Dist — 

4s  Sch  1912  op  1907. .J&J 

Dallas  Co— 4s  '12  to  '12.  J&J 

Davenport — 

4s  Funding  1911-29.M&N 
DavenportSD4s'16op'l  1  M&S 
Des  Moines — 4)4s  1931. 

4s  Funding  1916 M&N 

4s  City  Mall  1914-26.  .J&J 

Des  Moines  School  District — 

4s  Nov  1  '12  op  '07. .M&N 

Dubuque— 4s    1917 F&A 

Iowa  City— 434s  1926.  .J&D 
Lee  Co— 3 Ms  '11  to  '20.  J&D 
Mahaska  County — 

Serial  4J4s  Dec  '11  to  '18 
Muscatine — 

434s  1911  to  1918. ..A&O 
4s  C1  H'se  '12  to  '21. M&N 
Ottumwa — 

414s  Ref'g  Mch  '17.  .A&O 
Polk  Co—  3)4s'll  to'17A&0 

4s    MM  1    to   1924.  AAO 

Sioux  Cy— 5s  17  op  '15.M&N 

4s  Jan  1919  opt  1914  J&J 
Sioux  City  School   District  — 

434s  Refunding  1 919. J&J 
Woodburv  Counl  v  — 

334s  Refunding  191 4. M&N 
KANSAS 
Atchison — Is  Ref  191  3.. J&J 
Atcln  ity — 

5s  Refunding  1916. ..J&J 

4s  Refund  '29  op  '14. .J&J 
Emporia — 

4)4s  Dec  '29  op  '19. .F&A 
Fort  Scott — 

4)4s  1935  opt  1910.. M&S 
911  to  1915 
Kansas  City — 

Os  Kef  Oct  1    1915   ..F&A 
fan  l  1917. . .      ..  F&A 

434s  Sch  Bldg  1 

4J4s  Wat  I'lant  Pur'39J&J 

434s  Refg  Feb  1  '29.    1 
Leavenworth — SsAp'l  15.I&J 

I     i  und  .Ian   191  1      ..J&J 

4)4s  I'.d  Ed  '12  to  '21. J&J 
Leavenworth  County — 

5s  Ref  July  1   1915 J&J 

Sedgwick  County — 

5s  Fund  1925  op  191  5. J&J 

4<4sB'ge  Oct'27op'17  J&J 
Shawnee  Co— 4s  1 924   .  M&N| 

/Flat  price.    6  Basis,    n  Nominal.    0  Under  a  law  rl    M  arch  9   1903,  and  which  went  Into  effect   April  23  1903,  bonds  issued  after  that 

date  by  State  or  municipal  corporations  are  tax-exempt,  and  these  tell  on  a  better  basis. 


3.55 
3.55 


3.90'  , 
3.90', 
3.90', 


3.52 


52 


MUNICIPAL  BONDS 


[Vol.  lxxxxiii. 


Bonds 


niuiK.w     eefoot-note 

Alger  Co     6a  Road  '22  I  A  \ 

Ann  Arbor  School  1  listricl 
4s  Sept  1  '.H  -a  A  1935  A&O 

Battli 

5s  Water  1916  to  '17  M.vS 
:i'..-  Pav  Sep)  I  '12     M&S 

City  —8a  n»i:i i 

5a  1920 MAS 

is  1934  J&J 

oil,,    i  Deo  12  19.J&D 

o4s  Rel  Dec  16  '23   -  .JA  I) 

Benton  ll;ii  bor — 
•is  Park  Jan  l  '24-'33.J&J 

Detroit  — 

4fi  Sewers  Apr  1  '22      \  '  : 
3.65s  l'ub  Imp  litis     J&J 
31  is  Park   1930   -       M&S 

Escanaba— 4s  1912-13. -J&J 

Gladstone— 44s  1919. MAN 

Grand  Rapids — 

in  1  '12.J&J 
4>-,s  Flood  Protec'33.M&S 
4s  Market  reg  1916  WAN 
4s  Water  Nov  15  '29. MAN 

Bolland     Is  Rel  '12-'23.Feb 

Jackson— 5s   191 1 MAS 

Kalamazoo — 

4s  1912  J&D 

Lansing— 5s"  191 3"to"'23*.J  A  I) 
4s  Water  1920 FAJ 

Manistee— 4s '11  to '12.  A&O 

Marquette— 4s   1916    ..A&O 
3%s  Ref  Water  1920.  J&J 

Muskegon — 

5s  Water  191 2-1 925. .JAJ 
4s  May  1  1934 M&N 

Muskegon  School  District — 
5s  1942 July 

Muskegon  Count v — 

4J4s  Jan  1  1932 J&J 

Owosso— 4s  Ref'?,'  1920.J&J 

Port  Huron— 4s  Ref'g  1919. 

4s  Jan  1  1932 J&J 

34s  Park  July  1  '20..J&J 

Saginaw — 

44s  Wat  May  1  '25.M&N 
4s  Sewer  July  1918.. _ J&J 
34s  Wat  Mch  10  '20  M&S 

St  Johns— 5s  1914 A&O 

Sault  Ste  Marie — 

6s  Water  Nov  1913..M&N 
5s  Ref'g  Apr  1  1917. .A&O 
44s  Bridge  July  1  '20. J&J 
4s  gold  July  1  1932... J&J 

Wayne  County— 
34s  May  1  1914 M&N 

Wyandotte— 4  %s  1934. J&D 

MINNESOTA 

AitkenCo44sDec'll-'24.Aug 
Beltrami  Co  44s'll-'24.J&D 
Brainerd— 5s  Nov  1919-1929 
Cass  Co— 5s  Ct  H'se  '22.  A&O 
Clay  Co— 4%s  1915-16..J&J 
Duluth— 
5s  g  Water  &  Lt  1926. J&J 

44s  g  July  1  1926 J&J 

4s  g  Water  &  Lt  '28.  A&O 

•  4s  Water  &  Lt  1936.  A&O 

Duluth  Ind  S  D  5s  '13. M&N 

5s  May  1  1923 M&N 

44s  Feb  1  '40  op  '30.F&A 

4s  1934  opt  1924 A&O 

Hennepin  County — 

44s  Ct  H  Apr  1924.  A&O 
Itasca  S  D  No  1  5s  '13-24J&J 
JacksonCo5sJulv'12-'21.J&D 
LacQuiParleCo  5s'20-'30.J&J 
MarshallCoDitch5s'12-29J&J 
Minneapolis — 

4%s  Park  Julv  1913.. J&J 

44s  g  July  1920 J&J 

4s  School  Jan  1927..  .J&J 
4s  School  Jan  1  1935. J&J 
4s  Improvem't  1937.  _  J&J 
34s  School  Jan  1  '29.J&J 
34s  Water-Wks  '32.. J&J 
Otter  Tail  Co  5s  Ditch  1918- 

1922 A&O 

Ramsey  Co — 5s  1915 J&J 

44s  Court  H'se  1916. J&J 

34s  May  6  1921 M&N 

Red  Lake  Co— 54s '20.  A&O 
St  Louis  County — 

5sCt  II  Nov  1  '11-M2.M&N 
St  Paul  5sWater  1915..  A&O 

44s  Sept  1917 M&S 

44s  Water  1918 M&S 

4s  Ref  Mch  1  1939 -..M&S 
4s  Sew'age  Julv  1  '39  J&J 

4s  March  1  1940 MAS 

34s  April  30  1922..M&N 
Stillwater  4s  1922 J&J 

MISSISSIPPI 

4s  Aug  1    1916 F&A 

4s  Slate  Jan  1   1919 Ian 

34s  July  1  1934  opt  '14. J&J 
Greenville — 

6s  Jan  l  1928 J&J 

5s  Kefund  Sept  1927. M&S 
Jackson — 

5s  1912  to  1922. Feb 

Meridian— 6s  1 921 May 

4K2s  Water  l922-'39  J&J 
Mississippi   Levee  District  — 

r,s  May  2  1941 MAN 

4Hs  Sept  1934 M&S 

Natchez— 6s  1 920 May 

Vieksburg— 5s    191 6...  F&A 

44s  Sewer  Dec  1  '28. Dec 
Yazoo  City — 

5s  June  11  1912  to  1924.. 
Yazoo  Delta  Levee  District  — 

6s  1947  option  1917.. J&J 

44s  July    1949 J&J 

4s  1952  option  1922.. J&J 


liul. 


0) 


Ask. 


■f; 

4% 
4% 


To 
Net. 


(.16 

4 
44 

tg 

44 


Bonds 


44 

3.7H 
3.70 


44 

4.10 
4.10 

I. II) 

44 
44 


4.60 
44 


4.20% 
4  20% 
4.20% 
4.20% 


100 


644% 

64  4% 

644% 
b4H% 

biys% 
b4H% 

92 

64.40 


64% 


6     5% 


101 

105 
101 


107 

104 

95 


104 


4% 
4% 
4% 
4% 
4% 
4% 
94 

4.30% 


4.15% 


44 

4% 

4% 

44 
44 
4.60 
4.60 
4.60 


4.60 
44 
44 
44 

3.80 
4.40 


4.40 


4.40 

4.30 
4.30 
4.30 
4.30 

44 

4 

44 
4.40 
4.40 
4.40 


.J&J 
.J&J 


4.10 
4.10 
4.10 

44 


4 
1 
4 
•1 
■1 
4 
4 
4.30 


■1  '  ,  '  , 


107 
102 


109 

106 

96 


4.30 
4.30 


MISSOl  Rl 
i    1913  op  '08. Jan 

Dade  i 

.'.s  June  191  1  op  1901  Apt 
■I-  Jul;.    1  HI 'J  up  1909 

Bannlb 

mi;  option  '07. A&O 

HU 7  op  1907  ' 

Jefferson  City  Seiio.ji  i  • 

i-  1923  option  1908.. J&J 
Joplin      5S  191  1  op  1909. J&J 

Kansas  ('it  v  — 

:,s  b  (Westport)  1910.J&J 
■  u  ater  1915  ...J&J 

■1-  Mail. el  House '24.. J&J 

■is  Water  1924  J&J 

4s  Park  A  BouJ  1924.. J&J 
Kansas  Cil  v  School  Dial 

N  July  HMD _.I&J 

48  July  1   1927 J&J 

4s  July    1    1930. J&J 

3'-.s.lan    1923 J&J 

Julv  1925. J&J 

Kansas  City  Park  District — 

78  to  1921 J&J 

Lafayette  Co— 34s  1921  opt 
1900,  1911  and  1913.. J&J 

Pettis  Count  v — 

Is  1918  opt  on  1908.M&N 

Halls  Co— 4s  '13  op  '08.F&A 

St  Joseph — 

4s  Aug  1923 F&A 

St  Joseph  School  District — 

4s  April  2  1914 A&O  2 

4s  1920  option  1910.. J&D 
4s  March  1  1927 M&S 

St  Louis — 

4s  Renew  ster  1911  .M&N 

4s  Renew  g  1912 M&N 

4s  Renew  £  1913 A&O 

4s  Renew  g  1914 J&D 

4s  Renew  g  1918 J&J 

4s  Insane  Asv'm  '28.A&0 
4s  Public  Impt  1928.. J&J 
3.65s  Ren  June  25  '27J&D 
3.65s  Renew  g  1915. M&N 
34s  Renew  g  1918.. J&D 
3lAs  April  1  1925.. .A&O 
3%s  g  April  1  1922.. A&O 

Scotl'd  Co  44s'17  op'07J&D 
44s  1917  opt  1912. .J&D 

Sedalia — 

44  s  1927  opt  1907. 

Springfield — 

34s  1921  opt  1906. 
MONTANA 

Beaverhead  County — 

5s  1919  option  1909.. J&J 

Bozeman — 5s  '19  op  '09.J&J 

Butte— 

4%s  Dec  1  '25  opt  '15.J&J 

Butte  School  District  No  1 
44sl924opt  1914...  J&J 

Cascade  County — 

4s  1921  option  1911. .J&J 

Custer  Co— Os  '25  op  '15.  J&J 

Deer  Lodge  County — 

5s  1919  option  1909.. J&J 

Great  Falls — 

5s  Water  1913  A  '18. .J&J 
4s  1923  option  1913. .J&J 

Great  Falls  Sch  Dist  No  1 — 
4s  1925  option   1915. M&S 

Helena— 4s  Ref  1916... J&J 
5s  Jan  1  1916  op  1906.J&J 

Helena  School  Dist  No  1 
4.4s  Jan  1  1922 J&J 

Jefferson  County — 

44s  Ref  1914-1919. ..J&J 

Lewis  &  Clarke  County — 
54s  C  Hg'12  to  '19. .J&J 

Missoula  44s  '24  op  '14. J&J 

Missoula  County — 

4s  Ref  1921  opt  1911.F&A 

Silver  Bow  County — 

5s  Fund  July  '17  op  '07J&J 

Yellowstone  County — 

5s  Ref  1918  op  1908.. J&J 
NEBRASKA 

Beatrice — 

4s  Nov  1914.. M&N 

Dodge  County — 

4s  Ref  1919  op  1909. M&S 

Douglas  Co— 4s  '18-'28.  A&O 
3%s  1922 I&J 

Fremont   Prec't   (Dodge  Co) 
4s  Ref  1919  op  1909. M&S 

Grand  Island — 

4%s  1925  opt  1910. ..J&J 

Lincoln  — 

5s  1911  to  1914 F&A 

4Hs'll  to '19  op  *08.  F&A 
44sRef*20  to'29op'20  F&A 
4s  Ref  1919  op  1909. M&S 

Lincoln  School  District — 
44s  1924  opt  1909. .M&N 

Omaha — 

5s  Citv  Hall  1912 F&A 

44s  Oct    1917 A&O 

44s  Renewal  1924... J&J 
4',s  Refunding  1934. J&J 
4s  Funding  1918 M&S 

Omaha  School  District — 

5s  Jan    1912. I&J 

44s  Julv  1  1928 J&J 

4s  Jan   1919 J&J 

South  Omaha — 

."is  June  1915 J&D 

44s  1924  opt   1909..J&D 

South  Omaha  School  Dist — 

5s  Julv  1   1923 J&J 

NEVADA 

4s  School  April  1915 J&J 

Reno— 5s  1924  op  1909, J&J 

WashoeCoSD   >s'i  2to'29M&S 
NEW    HAMPSHIRE 

31  is  Bospital  1912-'25.-J&J 

Berlin— 4s  Rel  1917. ..M&N 

Concord— 4s  1923 J&.l 

3.4s  1924  to  1929 J&J 


\BU. 


64%% 
644% 

100 

100 

100 

99', 
100 
100 

94 

94 

100 


100 


96  % 

98 

98 

100 

100 

99% 
100 

99% 

iooy2 
100% 

96 

98 

96 

94% 

92  % 
100 
100 


Auk. 


4% 


101 
96 


98^ 

99 

99 

100  4 
100  4 
100  4 
100% 
100% 
101 
101% 
97 

994 
974 
95% 
934 


100 
100 


64.60 

100 

100 


100 


100 


100 


4.20% 


100 


100 
98 

100 
95 


44% 


4.15% 


98 


Bonds 


4% 
4% 


To 


Dover  -4a  1012  to  1916  JAJ 

i-  April  1  1912 

Ke.  91  4  to  '17 

4)4      34«  \\  atei  '12  to  '13        J 

4%   Laconla      l-   [924       -    AAO 

Manchester-  ■  5i   1913.    I 

So\  l  1913     ..MAN 
•ts   W  .ner  Jan   1917        J 
4%        348  1  und  Apr  1  'lfl 

ua     i-  '12  to  '15  .J&D 

923 

'• 

4a  g  School  1923  .  D 

Rochester— 4a    1922      J 

NEW  JER 

Asbury  Park— 5a  192 
Atlantic  City— 5a  192 

44s  g   Water  1920.  ..J&J 

44s  Jan  I   194.', J&J 

4s  Water  1930 LvJ 

.  Atlantic    Highlands — 
Julv  1   II 
BayoniK — 5s  Fund  1 928 J&J 
44s  Funding  1931 ..   J&D 
4s  Floating  Debl  1928 .J&J 
Bergen 
4.s  Bridge  ']  1  to  '24.  .  F&A 
4s  Court  il-f  '14-'.- 

4s  Bridge  1939   F&A 

Camden — 14s  Wat  '23. J&J 

44s  Dock  1930 A&O 

4s  Paving  1929 M&N 

3%s  1912  to  1934 N&N 

Camden  Co — 4s  1944.. .J&J 

Cape  May— 58  1931 J&D 

East  Orangi — 4s  1934. A&O 

4s  Water  1933 J&D 

34s  Water  1933 A&O 

Elizabeth— 4s  1922  op.. J&J 
Englewood — 4s  Sen  '35  M&S 

Essex  Co— 4s  1920 F&A 

4s  g  Park  1938 F&A 

4s  Hospital  1940 F&A 

3.65s  Park  '15to'35.F&A 
Guttenberg — 5s  Ref  Apr  16 

1913  to  1918 A&O 

Hackensack — 4s  gold  Sewer 

1912  to   1913 F&A 

Harrison — 4s    1930 J&J 

Hoboken— 4s    1919 F&A 

44s  1940 J&J 

34s  1931 M&N 

Hudson   Co — 

44sCountvBldgsl948A&0 

44s   Road    1923 J&J 

44s  May  1  1950 M&N 

4s  g  Park  1954 M&N 

4s  County  Bldgs  1946  F&A 

4s  g  Ref  1935 F&A 

34s  Bridge  '12  to'20  A&O 
Jersev  City— 7s  W"at'13M&N 

7s  Julv  1  1913 J&J 

5s  gold  Assess  1924.. M&N 
5s  Water  June  1 ,  1921  J&D 
5s  Assess  April  1916.  A&O 

5s  Water  1916 A&O 

44s  Refunding  1928  J&J 
4%s  Sch  Mch  1961.. M&S 
4%s  Park  Mch  1961  .M&S 

4s  Water  1932 A&O 

4s    1935 J&D 

4s  Refg  1949 F&A 

34s  Refunding  1920  J&D 
Long  Branch— 4s  1935. J&D 
Mercer  Co— 4s  Road'33  J&D 

34s  April  1941 A&O 

Middlesex    Co — 

34s  Bridge  '22  to  '31  J&J 

Montclair— 34s  Sch  '32  J&J 

Morris  Co — 4s  '35  op  '05  J&J 

Newark — 44s  Water'15F&A 

4s  Refunding  1923.. M&S 

4s  Sch  House  1959  op  1949 

34s    1929 J&D 

34s  Track  Elev  '54.  F&A 
3.35s  High  Sch  1917.M&N 
Vailsburg  (assumed) — 
44s  Sewer  1934. ..J&J 
New   Brunswick — 

4s  Refunding  1922. .M&N 
Orange— 5s  '23  to  '32... J&J 

5s  Water  1938 F&A 

44s  Sewer  '15  to  '21  A&O 

4s  Sch  House  1934.  _ J&D 

44  Passaic— 44s   13  to  '17  J&J 

44s   Fund   191 2-' 40.  M&S 

34"  1911  to  1920. ..F&A 

Passaic  Co— 4s  '20-'24..J&J 

Paterson — 5s   1912-'22.A&0 

1933  to  1944..    M&N 

4s  N  C  Hall  '23  to  '32.J&J 

Perth  Ambov — 

44s  Water  Sep  '22  op  '07 

44s  School  1938 

Plain lield  -Is  '13  to  '34  J&D 

4s  School  1  959 M&N 

Rahwav— 4s  \<ii  '22opM&N 
So  Orange-  Is  '12to'44.J&J 

Summit— 4s  1933 M&N 

Trenton — I'-is    1941    ..J&D 

IE   Fund  1931 \&() 

48  City  Hall  1939 l&I) 

34s  Sell  Nov  1  1929  M&N 
Union  Co— 4s  Oct  1  '42  A&O 
Vailsburg — See  Newark. 

wken    i'  -s  Fd'20F&A 
44s  Funding  1911-'28J&D 
"  NEW    MEXICO 
6s  Ref'g  1923  op  1913. .J&J 
5s  Ins  Asv  1925  op  '15  .J&J 
is  Ref  J'ne  '33  op  '23.   M&S 
4s  Bldg  1929  op  1919. .M&N 
4s  Fund  1939  op  '29... M&S 
Albuquerque — 
44       4 '{,s  Sewers  Mch  '29. M&S 
IBenialillo    County — 

6s  Fund  1922  op  1912.  J&J 

5s  1931   op  1921 

Socorro  Co — 

5s  June  1931  op  '21.. M&S 


Bid 


99 

99 

99 

too 

101 

1004 

94 
99 
89 

99 

99 

98 
98 


Ask 


IA.10 
hi  10 

',4.10 
b\.\Q 


98  4 


4% 

44 
44 

44 

44 
44 

44 
44 
4.65 


4.60 
44 

44 

44 


64.15 
64.15 
64.15 
64.15 
64.15 
64.15 
64.15 
64.05 
64.05 
98% 
98% 
98% 
64.15 


64.20 
64.20 

64.20 
64.20 


44 

4".  40 
4.40 


4.10 
4.10 
4.10 
4.10 
4.10 


->'.• 


44 


100 


85 

64"  i  6 


To 
Set. 


4.05% 
4.05% 
4.05% 
4.05% 


100 


4.35 
4.20 
4.20 
4  20 
4.20 

4.40 
4% 
44 
4% 

4.10 
4.10 
4.10 


4.05% 
4  05% 
4.05% 
4.05% 
4.05% 
4.05% 
4.05% 
4% 
4% 

100 

100 

100 
4.05% 


4.15% 
4.15% 
4.15% 

-l.l.V, 


95 
"Wo 


4.10 
4.60 
4.15 
4.15 
4.15 

4".  30 

4 
4 

4 
4 


4% 
4% 
4.10 
4.10 
4.10 

4 
4 
4 
4 
4 
4 
4 


4.40 
4.15 
4.15 

4.15 
4.15 
4.15 
3.95 
3.95 
3.95 
3.95 
3.95 
3.95 

3.95 

4% 


4.10 
4.10 
4.10 
4.15 
4.10 
4.10 
4.10 


4.20 
4.15 

4.15 

4.20 
4.15 

4_" 
4 
4 
4 

4% 


4.40 
4.35 
4.05 
4.05 
4.05 

4.60 

4.70 
4.60 


f  Flat  price.   6  Basis,    n  Nominal,   o  Under  a  law  approved  May  13  1909,  and  which  went  into  effect  Sept. 
municipal  corporations  are  tax-exempt,  and  these,  accordingly,  sell  on  a  better  basis,     e  Tax-exempt. 


4.60 

1  1909,  bonds  issued  after  that  date 
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Bonds 


Bid. 


105 

105 

105 

105 

105 

100 

100 

100 

1004 

100  4 

100^ 

64.05 

64.05 


NEW   YORK 

4s  g  High  Imp  Men  '58.  M&S 
4s  g  High  Imp  Sep '58. -MAS 
4s  High  Imp  Men  1900. MAS 
4a  Canal  Imp  July  19G0.J&J 
4s  Canal  Imp  Jan   1961.J&J 

3sg  Jan   1  1912 J&J 

3s  g  Jan   1  1913 J&J 

3sgJan   11923 J&J 

3s  g  Jan   11956 J&J 

3s  g  July  1  1958 J&J 

3s  g  Canal  Jan  1  1959...J&J 

Albany  Gs  1915  to'19--M&N 

4s  Park  1920  to  '30..M&N 

4s  High  Sch  1912-31 -F&A 

34s  Pub  Imp  1912-24F&A 

AlbanyCo— 34s  '11-25. F&A 

34s  Aug  1  1925 F&A 

Auburn — 

4s  May  1914  to  1925. J&D 
Binghamton — 

4s  CH  1928  &  1929. .F&A 

34s  Bridge  1935 F&A 

Brooklyn — d 

7s  Bridge  1915  to  '24. J&J 

6s  Park  1924 J&J 

5s  Bridge  1919 J&J 

4s  Bridge  1920 J&J 

4s  School  1920 J&J 

4s  Water  Jan  1  191 4.. J&J 
34s  g  1912  to  1937-.J&J 
34s  g  July  10  1925. ..J&J 

34s  gold  1927 J&. 

34s  g  Julv  10  1934. ..J&J 

34s  gold  1936 J&J 

3s  Bridge  1925 J&J 

Buffalo— 7s  1924  &  1925.J&J 
6s  Parks  Jan  1  1924.. J&J 
4s  Sewer  May  1  '13..M&N 
45  School  Aug  1  1929.  F&A 
4s  Serial  1911  to  '29.F&A 
4s  June  15  1912-30..J&D 

4s  June  15  19G0 J&D 

34s  Oct    1917 A&O 

34s  Park  Reg  1927. F&A 
34s  1911  to  1919...M&S 
34s  Water  1911-35. M&S 

3s  Road   1913 J&D 

Cohoes— 7s  1912  to  '13.. J&J 

4s  July  1  1920  op  '05. J&J 

^College  Point  7s  '12-13  J&J 

Elmira— 4s  1935 M&S 

34s  Redemp  '12  to  '21... 
Erie  County — 

4}£sRd  'i5-'3G  tax-ex.  J&J 
Far  Rockawav — d 

5s  Imp  1912  to  1921. .J&J 
Fulton— 3.40s  '12  to  '29J&D 
Geneva— 4s  Water  '2G.A&0 
Gloversville— 34s  1917. J&D 
Haverstraw — 

Sewer  4.12s  1911-'37.M&S 
Hempstead-d-4s  g  1923  J&J 
Herkimer— 44s  '11-27.M&N 
Hornellsville— 3  4s  '21  .FA  A 
Hudson— 4s  Wat  '12-22.  Julv 
Jamaica — d — 4s  April  1  1917 
Jamest'n  4s  Men  20  '43.A&0 
Kings  County — d 

4s  Park  May  1  1912  to  1944 

Kingston— 4s  Ref  1912. J&J 

34s  g  Wat  '12  to  '36. A&O 

3s  Rfd  Jan  15  1914. ..J&J 

Long  Island  City — d 

7s  Sept  1  '11  to  '14. .M&S 
6s  Feb  1914  to  1919. .F&A 
44s  1911  to  1923. ..M&S 
4s  Water  Sep  1  1920.M&N 
34s  Wat  May  1  '20. M&N 
Middletown— 34s  '31  _  .F&A 
Mount  Vernon — 

4s  School  '12  to  '17..M&N 

34s  Sewer  1928 F&A 

Nassau  Co— 4  4s '20-29  J&J 
34s  Court  House  '30 .  M  &S 

Newburg — 4s  1912 F&A 

New  Rochelle — 

4s  1912  to  1930 M&N 

34s  1912  to  1933 J&D 

New  York  City — 

7s  W  Farms  1911  to  2147 
7s  Morrisania  1917  to  1980 
6s  Williamsbridge  Highw'y 
May  1912  to  1914  M&N 
44s  (old)  May  1957. M&N 
44s  (new)  Nov  L 957. M&N 
44s  (old)  May  1917.M&N 
44s  (new)  Nov  1917.M&N 
44s  I960  opt  1930.  .M&S 
4Ms  1900  (temp  ctfs)M&S 
4s  Exempt  19]  3 
4s  Various  1936 

4s  Nov  1 955 MAN 

4s  Various  1  95G .MAN 

4s  Various  May  '57.. M&N 

4s  Nov    1958 MAN 

4s  May   1959  M&N 

34s  Jan  1  1912 J&J  6  1  !  , ' 

34s  Park  Nov  1   '13    MAN  644%. 
3J|sg  Exempt  1914   M&N.6I'-'. 
8Hsg  l'k  1916  Es      \i.'\  /M',' 
34s  Exmt  Oct  191  5   M&N  & 
34s  Exempt    1022     M&N  &4J 
34s  Bklyn  M  Sew  '27  J&J  ' 
34s  g  D'k   1927    Ex. M&N 
34s  g  Exempt  1941    M&N 
34s  Exempt    1942      M&N 
34s  R  T  1948-1950   MAN 
34s  g  Exempt  1952   Man 
3Hs  g  Exempt  1953   M&N 
34s  g  Exempt  1954  MAN 
3|/2se  Water  I  a  '.",1    MAN 
34s  Exempt    1955     M&N 
34s  Stk  April  1  '5  1 
34s  Nov   1    1929 
3.30s  CO  '17-'21   Ex 
3s  School  1  91  3 

3s  g  Street  1916 

3s  g  Do<  ! 

3s  g  RT  1950  Exern   M&N 

24s  l'k  Kx  *29op'09 


(  To 
Ask.    Net, 


64.05 
64.05 

64.10 

64.10 
64.10 

64.05 
64.05 
64.05 
64.05 
64.05 
64.05 
i  64.05 
64.05 
64.05 
64.05 
64.05 
64.0.3 
64"/, 
64', 
64', 
64% 
64% 
4%' 
495 
64% 
64 ' , 
64  % 
64.0 
64 

64.0 
64.05 
64.10 
64.10 
64.10 

64.10 

64.10 
64.15 
64.1 
64.05 

64.10 
64.10 
64.10 
64.10 
64.10 
64.10 
64.10 

64.10 
64.10 
64.10 
64.10 

64.0 

64.05 

64.0 

64.05 

64.0 

64.10 

64.15 
64.15 
64.10 
64.10 
64.10 

64.15 
64.15 


1084 

1 08  4 
1024 
1024 
102?| 
104J4 
.'MANI641S'( 
.M&N  39J4 
99  4 
9  1  H 
ion 
100 
100 


64! 

64  J    ' 
89  U 
89^ 

8      i 

89 
89 
39 
39 
64  !  i 
MC 
64 !  i 
i,\ 
64  !  j 


105  4 

1054 
105  4 
105  4 
1054 
1004 
100  4 
101 
1()2 
102 
102 
3.95% 
3.95% 


3.95% 
3.95  % 

4% 

4% 
4% 

4 

4'. 

4% 

4% 

4', 

4% 

4',. 

•4% 

4% 

4% 

4% 

4% 

3.95% 

3.95% 

3.95% 

3.95% 

3.95% 

3.95% 

3.95% 

3.95% 

3.95% 

3.95 

4', 

3.95% 

4% 
4% 
3.9.', 
4'  . 
4% 

4% 

4.10% 

4.10% 

4.10% 

4% 

4.05% 
4.05% 
4.05% 

4.05%, 
4.05% 

4.05% 
4.05% 

4.05% 

Mr.', 

4.05$ 

4.05% 


4.05% 
4.05% 


A&O 

M  A-  N 
J&J 

MA  \ 
M  A  N 
M  A-  N 


Bonds 


Niagara  Falls — 4s  Nov  1921 
34s  1942-1945 M&N 

North  Tonawanda — 

4s  Water  1924 A&O 

Oneida  Co— 
...       34s  Feb  1912  to  1928  F&A 

Onondaga  Co — 

3s  July  1  912  to  1 929.  .J&J 

Orange  Co — 

34s  Feb  1  '15-'24..Feb  1 

Oswego— 34s  1912-22.  A&O 

Poughkeepsie — 

7s  1912  to  1913 M&N 

34s  1911  to  1930. ..M&S 

3.90  Queens  Co— 4s  1917.     J&D 

4s    1927 J&D 

Richmond  Co — d 

4s  Fund  June  1  1914. J&D 
4s  g  July  1  1921 J&J 

Rochester — 4s '22  to '27  J&J 
34s  Ref  '13  op  '03.F&A 
34s  Imp  Oct  1919. .F&A 
34s  Imp  July  1  1924. J&J 
34s  Ref  1933  op  '13. .J&J 
3Ms  B'dge  Sept  1  '21. J&J 

Rockland  Co — 

5s  Mar  1  1912  to  1913.J&.I 

4s  Fund  1911-34 M&S 

34s  Fund  '14  to  '24.J&D 

Rome — 4s  April  15  '21.. J&J 
34s  Sept  1911 J&J 

Rye— 5s  Mch  10  '13-'38.M&S 

Saranac  Lake  44s'17-2GM&S 
4.45s  Fire  House' 15-39J&J 

Saratoga  County — 

34s  Feb  '12  to  1913. F&A 

Saratoga  Springs — 

4^s  Park  1916-40...  A&O 

Schenectady — 

4s  Water '1911  to '15. M&N 

Syracuse— 4s  Wat  1920.J&J 

4s   Refdg  1929 J&D 

34s  Water  1928 J  A.J 

3s  Water  Julv  1  1920  JAJ 

Troy— 4s  Water  1915.. JAD 

4s  Water  1925 J&D 

34s  Ref  1912  to  1914. F&A 

Utica— 4s  1912  to  1919.Jan. 
34s  Nov  1  1911  to  '35Nov 

Watertown — 
34s  Sewer  '12  to  '27.  M&N 
4s  Water  Sch  Sew'38  M&N 

West  Seneca — 
5s  Sewer  Apr  '13-'38.A&0 

Westchester  Co — 

34s  June  '27  &  '28..J&D 

4s  1930  to  1935 FA  A 

44s  San  Sewer  '33-'82  J&J 

White  Plains — 

4s  1914  to  1928 F&A 

34s  Water  1931 A&O 

Yonkers— 4s  '12  to  '25. M&S 
4s  Water  '12  to  '22.. A&O 
34s  May  '12  to  '24.. F&A 

NORTH  CAROLINA 
Gs  Construction  1919.  A&O 

4s  Jan    1913 J&J 

4s  Refunding   1950... J&J 
4s  Building  1951 J&J 

Asheville— 6s  1916.-.  .J&J 
4s  April  1922 F&A 

Buncombe  Co — 

Os  Jail  1915  to  1928.. J&J 

Charlotte — 5s  1929  .  J&J 
44s  Water  Mar  1935. J&J 

Durham— 44s  July  1  '41J&J 

Greensboro — 5s  g  1931  J&J 
4s  1954 J&J 

Greenville— 5s   1937 J&J 

Mecklenburg  County — 

6s  RR  aid  1920..'. ..M&N 

Raleigh— 5s    1927 A&O 

5s  July  1  1939 JAJ 

4s  July  1  1929 J&J 

Reidsville — 
Sch  Dist  4}4s  Jlv  '31.JU-3 

Shelby  5s  1937 A&O 

Wilmington — 

5s  Fund  Jan  1922 J&J 

44s  tr  Wat  &  Sew  '48. A&O 

4s  g  Ref  .Julv  1  1929.. J&J 

NORTH   DAKOTA 

4s  Ref  July  1  1914 J&J 

4s  Funding  Mar  20  '21  .MAN 

IsRefgJuly  1  1923 J&J 

Burleigh  Co — 

44s  Oct  15  1918 A&O 

Grand  Forks — 14s '25   F&A 

Ward  Co— 4s  Julv  1925. J&J 
OHIO 

Akron — Is  191  1 M&S 

Auglaize  Co — 
5s  Bridge  '12  to  '13.  .J&J 

Avondale  (in  Clnclnnati)- 
5a  June  1916 JAD 

Bowling  Green  — 

5s  Refg  1912  to  1917   MAS 

Butler  Co— 
44s  Bridge  '21  A  '24  J&J 

4s   1912-1916   J&J 

Cambridge — 

44a   Water  191  2-34.. J&J 

4a  1923. J&J 

''.niton  — 

5s  1915  to  MM  7  JAJ 

I 

•1  .  '22,  '26  A  '27    I  A  \ 
(•anion  School  Dlst 

is  1917  to  1918     ...MAS 
Cincinnati 

wer  Julv  25  '37  M&N 

5s  1930  op  1910  M.'  \ 

is  Aug  1  ni.u  ia  \ 

4s  s  F  1941  op  1921      JAJ 

pi   15  L949  MAS 

1937 

M  A  \ 
Dp  1918  I 

^  atei  '45  01         1 
Ref  1952  op  '32     JAJ 
:is  Water  1939  op  '19 


Bid. 


4.10 
4.10 


44 

44 

44 


64.15 

644% 

64.10 

64.10 
64.10 

64.05 
64.05 
64.05 
64.05 

64.05 
64.05 
64.05 
64.05 
64.05 
64.05 
64.05 
64.05 

64.05 
64.05 
64.05 
64.05 
64.05 
64  4% 
64.15 
[64.15 

64.05 


64.05 
64.05 
64.05 
64.05 
64.05 
64.05 
64.0.r 
64.05 
64.05 
64.05 

64.10 
64.10 

|64.15 

!  64% 
64% 
64% 

64.10 
64.10 
64.10 
64.10 
64.10 

110 
100 
100 
100 
109 
92 

110 
105 

97 

99 
103 

90 
103 

106 
104 

~92~~ 


Ask. 


102 
97 
90 


100 


4% 
4% 

4.10% 

4% 

4% 

4% 
4% 

4% 
4% 
4% 
4% 

4% 
4% 
4% 
4% 
4% 
4% 
4% 
4% 

4% 

4% 
4% 
4% 
4% 

4~.10% 

4.10';; 

4% 


3.95% 
3.95% 
3.95% 
3.95% 
3.95% 
3.95% 
3.95?? 
3.95% 
3.95'  , 
3.95% 

4% 
4% 

4.10% 

3.95% 
3.95% 
3.95% 

405% 
4.05% 
4.05% 
4.05% 
4.05% 


1004 
101 
101 
110 


1014 
105 
95 
105 

108 
106 


100 
100 


To 

Net 


4.15 


4.30 

4".  30 

3  90 

3  90 

3.85 

4 

3.90 
3.90 

4 
4 

8.90 
3.90 
8.90 

3.9(1 

3.85 
3.85 


Bonds 


Cincinnati  School  Dist — 

4s  1936  op  1906 M&S 

34s  1940  op  1912... A&O 

Cleveland — 

5s  Library  1918 A&O 

4.10  Paving  1930...A&O 
4.10  Sewer  Const  '30.A&O 
4s  Refunding  1918. .A&O 
4s  Infirmary  1920.. .A&O 

4s  Water  1920 A&O 

4s  Sewer  1925 J&D 

4s  Park  1929 A&O 

4s  Park  1931 A&O 

4s  Sewer  1919 M&S 

4s  Park  1924 A&O 

4s  Grade  Cross'g  '30.  A&O 

Cleveland  School  Dist — 

4s  April  1   1922 A&O 

44s  July  25  1930 J&J 

Clifton  (in  Cincinnati) — 
44s  Water  2d  ser  '22  A&O 

Columbiana  County — 

4s  Fund  July  20  1911. J&J 

Columbus— 

44s  Sewer  1921 M&S 

4s  F  D  June  1  1916.. J&D 

4s  Dec  1  1927 J&D 

4s  Sewer  '33  op  '13.. M&S 
4s  Wat-wks  '45  op'20M&S 
34s  1932  op  1912. ..J&J 

Columbus  School  Dist — 

4s  March  1   1926 M&S 

34s  March  1  1923. ..M&S 

Cuvahoga    Count v — 

5s  1911  to  1920 A&O 

4s  Ref  1911  to  1926. .A&O 

Davton— 5s  Apr  1915.. A&O 

4s  1911  to  1918 A&O 

34s  Water  '12  to  '15  J&D 

Davton  School  District — 
4s  March  1920 M&S 

Defiance — 

5s  1911  to  1915 M&S 

44s    1911-1916 M&S 

East   Liverpool — 

4s  Refdg  1940  op  '20.J&J 

Elvria— 

4s  Water  1911  to  '23. F&A 
4s  Water  1924  to  '38. J&D 

Fostoria— 4s  1925 M&S 

Franklin    County — 
5s  Def&Bdg'12to'13.  M&N 
4s  Fund   1912-1919.  _  FA  A 
4s  Bldg  1912-1925  ..M&S 

Gallipolis — 

5s  Water  Feb  25  '14. F&A 
4s  Redemp  Aug25'20  F&A 

Hamilton — 

5s  Gas  Feb  '12  to '18. F&A 
44s  1919 M&N 

Hamilton  County — 

5s  Aug  1  '34  op  '14.. F&A 
4s  C  H  J'ne  '36  op  '16J&D 

Lakewood— 5s  1920..  .A&O 

Lima — 

5s  Water  Apr  1  1 91 6. M&S 
4s  Sewer  1911  to  '25.  A&O 
.Cos  Ref  '30  op  '25    .A&O 

Lorain — 

5s  Riv  Imp  '18  to  '32. J&J 

Lucas  Count v — 

4s  C  H  1944  op  1924. M&S 

Madisonville — 

5s  1932  op  1922 J&J 

Marietta — 

32s  1931  op  1911.-    F&A 

Marion — 

5s  Sewer  1912  to  '23  M&S 

Martin's  Ferry — 

5s  Sch  1926  to  1944.    M&S 

Mercer  Count v — ■ 

5s  1912  to  1924 F&A 

Middletown — 

4s  Park  1930  op  '20   FA  A 

Norwood — 5s  Sep  1  191  •"'.Sen 

44s    1925 J&D 

4s    1930 \&0 

Portsmouth — 

4s  1911   to  1924 J&D 

Portsmouth  School  Dist — 
3'.js  1917  to  1922. ..A&O 

Sandusky — 

5s  Wharf  1911  to  '2G.F&A 
Js  St  Impt  '12  to  '18. M&S 

Springfield— 

5s  Fire  Dept  '15to'21  MAS 
44s  Big  Sep  1  '11-'21M&S 

4s     1021-1925 M&S 

Steubenvillc — 4s    1924.  MAS 

Tiffin — Is  Sep   1    191  5.  .MAS 

Toledo— 4  4s  1919 A&O 

l'.,s    Dee    1914  JAD 

Bdge'28'33&'38  F«S  \ 

Is   1926... ..A&O 

4s  Park  Julv  1  1942.. J&J 
3'-s  Refunding  1930.M&N 

roledo  Sch  Dist    -4s  '23  to'29 

Van  Wert  1  Sounty  — 

(is  IM  1911  to  1919. -F&A 

Youngstown  — 
5s  Park  March  1  1914  JAJ 
5    Fire<  >d  M  1  to  '17  A&O 

Zanesville       Is     1915       -A&0 
OKI.  \HOM  \ 
4s  Funding  1918  27 
Vxdmore     5s   1922         ma  n 
Canadian  Counlv — 

II   1922  to  1931  -F&A 

Water-  Wks 
1  a  School  1925  M&N 

5S  Nov    I    I'l.M  MAN 

■  ling   1929         M&S 

Oklahoma  City 
1.     1  undl  11    1915 

ver  1936  1       v 

5  U    r.  1     1930  \AO 

■  mil  City  Sch  Dist— 

6  191  1  ...JAJ 
U   1933  J 

ima  County — 

J 


Bid. 


Ask 


To 

Net 


100 


98 
100 

102 


10a 


3.85 
3.85 

3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3  90 
3.90 
3.90 

3.90 
3.90 

3.85 

3.90 

3.90 

o.90 
3.90 
3.90 
3.90 
3.90 

3.85 
3.85 

3.90 
3.90 
3.85 
3.85 
3.85 

3.S5 

4 

4 

3.90 

4 
4 

4 

3.85 
3.85 
3.85 

4 

4 

4 
4 

3.80 
3.80 
3.90 

4 
4 
4 


3.85 

4 

4 
3.90 

4 

3.90 

3.90 
3.90 
3.90 
3.90 

3.90 

3.90 

3.90 
3.90 

3.90 
3.90 

3.90 
3.90 

I 
3.90 

3.90 

3.90 
3.90 

3.90 
3.90 
3.90 

3.90 

8.90 
3.90 
3.90 

1 
4^ 


58 


107.21 


4ft 


r  , 


fFlal  price.    6  Basis.    dNow  part  of  New  York  City,     n  Nominal. 


54 


MUNICIPAL  BONDS 


[Vol.  lxxxxiiI. 


Bonds. 


Bid. 


6    3.85 


3.85 
3.85 
3.85 


Payne   County — 
•  44s  Kef  '20  to '20       AAO 

ORI  HON. 

Astoria     68  1017      AAO    100 

Baker  City  5a  1023  JAJ 

Dallas  City  5s  1817-26   MAN 
Portland     5a  R  ill  L022  JAJ 

5s  Water  1023  iaJ 

Bridge  19 

4s  g   Bridge  1034        J.v.i 

Portlaml  SD      5s  July  1  101-1 
Port  of   Portland  — 

•  Jan  1   1022    JA.J  h    4.00 

4-,  Dry-dock  1934.  .  -  JAJ  b    4.60 

Salem     58  1012 A&O    100 

PI'WSN  LV  \N1A 
6s  Acr  College  Feb  1022  F&A 
4s  Funding  Feb  1012     F&A 
34s  Funding  Feb  1012  F&A 
Allegheny— 4a  1011-10  .Var 

4s  L012  '17  '22  A"   '27    JA.l 
4s  Street   Imp  1937. MAN 
34s  1911  to  l'.):il  ...AAO 
Alleghenv  Co  -5s  1913..JAJ       lis 

4s    Road    1934 MAN       98 

4s  Road  1937 FA  A      98 

4s  Road  1937 A&.Q      98 

4s  Road  1938 F&A      98 

34s  1932  opt  1922..  MAN 

Altoona— 4s  '34  opt  '14. JAJ 

4s  Kef  1936  opt  '16-..J&J 

4s  Highway  '37  op  '32  J&J 

Altoona  SI)  -Is  '12  to  '35AAO 

Braddock  44s  *12to'16MAS 

4s  1912  to  1935 MAN 

Chester— 34s    1929 JAJ 

4s  '37  op'17  tax-exm.J&J 
Chester  S  D  34s  1931 -.  JAJ 

Easton— 34s  1928 A&O 

Easton  S  D  4s  '24  op  '14FAA 

Erie— 4s  Kef  1914 JAJ 

4s  Street 1921  op'll.JAJ 
Harrisburg— 4s  1920...J&J 
4s  Aug  31  1926-32... M<feS 
4sPubIm'll-'12to'36MAS 
34s  1911  to  1925. ..M&S 
Harrisburg  Sch  Dist — 

34s  1912  to  1933. ..AAO 
Hazleton— 4s  '36  op  '11  FA  A 
Homestead— 5.40s  '15-MAS 
Johnstown— 5s  '21  op. MAN 

44s  Sept  1  1923 MAS 

4s  Building  1930  opt  .MAS 
Lancaster — 

4s  Wat  Julv  '12  to  '20  Q-J 

4s  Street  Im  '38op'28  A&O 

Philadelphia— 4s  1937..  JAJ 

4s  Jan  11938 JAJ  &    3.85 

4s  July  1938 JAJ  &    3.S5 

4s  July  1940 JAJ;    1014 

4s  July  1941 JAJ|   1014 

34s  Dec '11  to '26--.JAJ  &    3.90 

34s  Water  1931 JAJ  6 

34s  Julv  1932 JAJ  6 

34s  July  1  1934 JAJ  6 

Pittsburgh— 7s  191  2 JAJ    ... 

44s  1912  to  1940  ...JAD  &    4.05 
4s  Mav  1925op'10-22  MAN'      99 

4s  1912  to  1927 MAN  6    4.05 

4s  1912  to  1939 JAJ  b    4.05 

4s  1912  to  1936 JAJ  b    4.05 

44s  1912  to  1938. ..MAN  b    4.05 

34s  Apr  '12  to  '30. .AAO     

Reading— 4s  '12  to  '28. AAO!   

4s    1913-'18-'23-'28..MAS    

4s  Apr '18  opt  1898. .AAO,   

Schuylkill  Co— 4s  '16opAAO,   

3s  Jan  1  1921  opt JAj'   

Scranton— 4s '12  to '37  MAS    

4s    1915-20-25-30-35- AAO 

34s  June  1915 JAD 

Scranton  S  D— 4s  '15-'18-'23- 

'28-'33 AAO 

34s    1914-1932 FAA 

Steelton  S  D— 34s  '30.  J  AD 
Uniontown — 

4slm  '28op'18tax-ex  MAN 
Wilkes- Barre — 

34s  R'd'g  '12  to  '29. FAA 

4s  1912  to  1935 .JAJ 

Williamsport — 

34s  Ref  '29  opt  '09. MAS 
RHODE  ISLAND 

34sgSH1934 JAJ      99 

3s  State  H  Julv  1938... AAO  91 
Bristol— 34* 'g  1930. .MAS  90 
Burrillville— 34s  1939.  MAS  90 
Cranston— 4s  g  1939. -MAN  98 
East  Providence — 

4s  g  Fdg  June  15  '47. JAD      99 

Lincoln— 4s    1928 AAO      99 

Newport— 4s  g  1927.. .FAA    100 

4s   Mav   15   1948 MAN    100 

34s  g  High  Sch '54..JAD      89 
Paw  tucket — 

4s  g  May  1937 MAN      98 

34s    1922 .JAD 

Providence— 4s  g  1921. JAJ    1004 

4s  g  Apr  1927. AAO     1004 

34s  g  Wat  1916 MAS      974 

34s  Sch  &  Br  1929. MAN       93% 

3s  Sewer  A  Imp  1929  MAN      874 

Warren— 4s '11  to '22. .AAO      99 

Westerly— 4s    1927 MAS      99 

34s  Water  Feb  1929  FAA      90 
Woonsocket— 4s  g '19..  AAO      99 
3Hs  Wat  Mav  1  '31. MAN       91 
SOUTH   CAROLINA 

44-"  Blue  1928 IAJ 

44s  Refund  1933  op '13  JAJ  98 
Charleston— 5s  Oct  '22. AAO 

44s  1928 AAO 

4s  Julv  '37(tax-ex't).JAJ 
4s  Refg  '38(tax-ex't)_JivJ 

Columbia— 6s     1921 JAJ 

44s  Water  1945 JAJ    103 

Greenville  Co  4J/2s  1933. JAJ  100 
Greenwood  Co  54s  '37. JAJ 
Newberrv  44s  1949 ...JAJ  98 
Spartanburg— 4Hs '35. AAO      98 


Aik. 


4.469! 

I.  IV, 


To 
Net. 


44 


4W 

4', 
1.20 

i    , 

4  4 


Bonds. 


99  4 
904 
994 


3.80% 
3.80% 
3.80% 
102  4 
1024 
3.85% 
3.80% 
3.80% 
3.80% 


4 

3. SO 
3.80 
4.10 
4.20 

4 
4 


3.90 
4 

4 

4 

4.20 
4.30 
4.30 
4.05 
4.10 
4.20 

4 

4 

4.10 
4.10 

4 

4 

4 

4 

4.10 
4.40 

44 
4.10 

4 
4.10 

3.90 
3.90 


3.95% 
100 
3.95% 
3.95% 
3.95% 
3.95% 


4.05 

4 

4 

44 
4.00 
4.00 

4 

4 

44 

4.10 
4.10 
4.40 

.  4.40 

4.10 
4.10 

44 


92 

109 

I66~ 

107 
100 
100 

164" 

102 
103 
100 
100 


44 


4.65 


SOI   I  II   I)  MsOl  A 

Aberdeen     6a  1016  JAJ 

:,s  o,  i  l  11*1 1  to  1021 .  \ao 

Julv  2  '26.JAJ2 

..mi  opt  1010 

Faulk  Co     8a   1016     .   S-an 

1015       JA-.I 

Mitchell     5s'24  opl  14  &1&N 

Sioux  1  all-  .JAJ 

Sch  In   !  58  Oct  2  1025. Oct 

Yankton  « '<> 

rdg  1010  op  '14. MAN 
TENNESSEE 

nil'v  Od   1013    -AAO 

Redemption  1013        1 1 

■Is   Mav    1    1024    MAN 

3s  Settlement  (ioo)  1913  JAJ 
3s  Settle't  (iooo)  1913..JAJ 

3s  Scrip .- 

Chattai  20..AAO15 

Public   Imp  1037  JAJ 

III:-  Apl6'30    AAO  15 

Davidson  Co     5s  1913..JAJ 

Bridge  '37  opt. .FAA 

4s  Turnpike  1922 JAJ 

Knoxville— 6s    1015 JAJ 

5sg  Imp  1021 AAO 

4'  ,s  Funded  &c  1937. JAD 
4,4s  Water-Wks  1949  JAJ 

4s  June  1  1929 JAD 

No   Knoxville  5s  '19. MAS 

Memphis — (is  Comp  '15.JAJ 

44s  Refdg  g  1920 JAJ 

44s  Refd  1939 JAJ 

44s  1950 JAJ 

4s  Water  1933 MAN 

Nashville — 
6s  Water  1912-1915.MAN 
5s  Sewer  Dec  1911.  ..J  AD 
5s  Haymarket  1922.  MAS 

4Hs  April  1  1923 AAO 

44s  High  Sch  1940.. JAJ 

4s  Water  1919 JAJ 

4s  Sewer  1927 JAJ 

4s  (Tenn  C  RR)  1924  MAN 

Shelby  Co— 4s  1955 JAJ 

TEXAS 

Austin— Ref  4-5s  1931.. JAJ 

Austin  Co— 5s  1930 

Beaumont — 

5s  1941  opt  1921 JAD 

4s  1942  opt  1922 JAD 

Rpxir  Oo 

5s  Ref  Jan'39opt'09.AprlO 
44s  1939  opt  '09. .Apr  10 

Dallas— 6s,  F'd'g  1917. AAO 

5s  Water  1917 JAJ 

5s  Junel  1931 JAD 

5sg  Aug  1928 FAA 

4s  Water  1940 JAJ 

4s  Water  '12  to  '49. MAN 

Denison — 5s  1920 JAJ 

Denton  Co— 5s  1930  op.  AAO 

Ellis  Co— 

5s  Novl6'34  op  '04  AAO10 

El  Paso  5s  '29  opt  '14.. FAA 
5s  Water  1929  op  1909_.F 

Fort  Worth— 6s  1922.. FAA 

5s  Ref  1920 JAJ 

5s  Apr  1951  op  1931  .AAO 
44sStImp'48op  aft'28JAJ 
44s  Sch  '48  op  aft  '28.J  AJ 
44s  Sch'49  op  aft  '29  J  AD 
4s  Refunding  19 41... JAJ 

Galveston — 

d5s  Fdg  '15  op  '05.. MAN 
d5s  Water  1928  op  '08.  JAJ 
(/5s  Lim  debt  Sept  1  1921. 
<25s  Lim  debt  June  1  1923- 

d5s  Lim  debt  1927 

5s  Grade  Rais  1944..AAO 
44sGrad,Ac,'48op'28  JAJ 

Galveston  Co — 

5s  1913  op  1903. .April  10 

Goliad  Co — 

5s  Mar  10  1919..April  10 

Harris  Co — 

4s  Oct  10  1947  op  '17.  AAO 

Houston — 6s  Fund  '12..JAJ 
6s  Houston  W  W  '44. JAJ 
5s  Comp  Julv  1918... JAJ 
5s  Sew  Nov  15  1939. MAN 

Milam  Co  5s  Mayl5'35.AAO 

Paris— 6s  Apr  '37  op  '12. JAJ 
5s  Imp  June  1930 JAJ 

San  Antonio — 

6sg  Imp  1917op'07..JAJ 

5s  1917  op  1907 FAA 

44s  May  1  1920 MAN 

Sherman— 6s  Ref  1912  AAO 
6s  Funding  1930 AAO 

Tarrant  Co  -Is  Refdg  1919.. . 

Waco  5s  Impt  1920. ..MAS 

5s  Nov  1   1934 MAN 

5s  Sewer  1937 JAJ 

4s  Jan  1   1931 

UNITED  STATES— See 
TJ.  S.  Possessions — See  un 

Governments,  page  50. 
UTAH 

5s  Territorial  1912 JAJ 

4s  State  1910 JAJ 

Ref  1918 JAJ 

:;\s  Refunding  1920. ..JAJ 

Ogden— 6s  g  1012 FAA 

5s  1013 MAN 

Wat  Jan    2  1920  JAiJ 
4s  Refg  1921  op  1911.JAD 

Ogden  si)  4s  '22  op  '12. JAJ 

Salt   Lake  Citv — 

5s  Funding  1914 MAN 

44s  Ref  Jan  1  1924. .JAJ 

4s  Kef  Jan  1921 JAJ 

4.s  Water  '20  op  '10-. AAO 
4s  S  A  W  '25  op '15. -AAO 

Salt  Lake  City  Sch  Dist— 
5s  1912  A  1913 FAA 

Salt  Lake  County — 

44s  Fund  '20  op  '10. FAA 

Weber  Co— 5s'21  op'll  AAO 
•  4s  1922  op  1912 JAJ 


Bid. 


100 


97 


64  4% 

644% 

644# 
54.40 


105 


95 
96 

92  4 
92  y2 


Aik. 


98 


4H% 

4  ■  i  ' , 
4*/i% 
4.30% 


107 


954 


To 


Bondi 


Bid. 


914 
015* 
91  Ja 


99 

94 
96 


85 


b43A% 
644% 
644% 
64  M% 

964 

93 


95 


95 
100 
106 
101 

95 


100 

64.70 
64.70 
64.70 


100 
100 


•90 


44% 
44% 
44% 
44% 

984 

95 


105 

108 

99 

100 

1044 

97  4 

100 

97  4 

100 

97  4 

100 

88 

90 

95 

100 

95 

98 

95 

98 

95 

98 

95 

98 

99 

100 

90 

924 

98 


96    . 
1014 
108 
1024 
100 


44% 
44% 

■IV, 


101 
103 


90  93 

page  2  3. 
der  Fo  reign 


VERMONT 

Barre  -4a  Water  '14... JAD  99 
4.40      3)      1022  op  1018   ...JAJ 

4.30  Bennington-  4a  1017   ..JAjJ  994 

...  Brattleboro     4>  ioih  .  J .v .1  994 

Burlington— 4a   1010      Ja-.i  99 

41-.   Middlebury  4s'41  op'21MAN  00 

4.65  Montpeller  -Is  'II  99 

44  Rockingha  17  J  a- J  99 

4.40  Rutla  1024..    MAN  99 

\ IROINI  \ 
4.30  3a  New  c  1032  ...JAJ 

It    1001  ...JAJ 

erred  ctfa  1871 I.   J 

Brown  Bros  ctfa  -  504 

Danville— 6a    102:,   JAJ 

imp  Sept  1025.. 

Lynchburg — 

5a  Perm  Imp '26  op. .JAJ    

Rel  June  1  1027. JAJ    101 

44      4b  Refunding  1034 IAJ      03 

4a  Water  1038 
4.30  Manchester— 4s  1935. -MAN      03 
4.30 'Newport  News— 44s'48JAD    ..    . 
4.30  Norfolk— 6a   Ken   1014.AAO    102 

44s  Imp  Julv  1  '40. -JAJ     

4s  General   1020      .  .MAN 

4s  Water  (Jet  1    1034. AAO 

4a  Impt  March  1036.  WAS 

Petersburg — 5s  Aul'  '20  FAA 

Portsmouth — 4s  Jan  '30.  JAJ 

Richmond  (is  '12  to'14.-JA:J 

44        5s  1020  to  1922 JA:J  b4y2% 

4%       4s  Jan  1  1924  to '26.- -J  A:J       98 

4.35       4s  Refdg  reg  1929 JA:.J      98 

4sJulyll925 JA:J      98 

4sJanll938 JAJ|     98 

4s  Julv  11941 JAJ      98 

4.30;     4s  Jan  11942 JAJ       98 

4.30       4s  July  11943 IAJ       98 

4.30  Roanoke— Ref  44s  '36. JAJ      994 

...       Imp  4s  1936 JAJ      91 

4.30  Suffolk— 44s  1930 JAJ 

4.30  WASHINGTON 

Clallam  Co— 44s  1921. MAN 
King  Co— 5s  '29  op  '09 . .  J  AJ    1 00 

5s  Funding  Feb  1928 

Olympia— 6s  '20  op  '10-JAJ    100 
Pierce  Co — 

5s  Ref  1925  opt  1915  AAO 
4s  Ref  1926  opt  1916  MAS 

Seattle — 5s  g  191 2 AAO 

44s  Sewer  1927 MAS 

4s  Lib  Oct  15  '22.AAO  15 

4s  April  1925. AAO 

4s  Park  1927. .MAS 

4s  April  1  1929 AAO 

Seattle  SD  No  1  44s  24MAN 
44s  Mch  '12  to  30- -MAS 
Spokane  Co — 

4s  ref  1921  op  1911  ..JAD 

Spokane  54s  Fund  '18.  FAA 

5s  Park  Dec  1  1927. .  J  <t  D 

44s  Water  Jan  1  '35.Ja.-I 

4.75       44s  Bdge  Const  1931. JAJ 

4s  Water  July  1  1925.JAJ 

Spokane  Sch  Dist  No  81  — 

44s  Julv  1  1929 JAJ 

44s  Mar  1  1924 MAS 

4s  Aug  1   1911-1922-FAAl 
Stevens  Co — 

44s  Fund  '21  op'11-MAS 
Tacoma — 

5s  g  Fund  1920 FAAl 

44s  Lt  A  Pow  1929.JAJ 
Tacoma  Sch  Dist  No  10— 

44s  Feb  1920 FAA 

Whatcom  Co — 6s  1911-.Dec 
44s  Fdg '22  op  '12__.JAJ 
WEST  VIRGINIA 
Charleston — 

4s  Sept  1  '22  op  '12. Sept  1 
44s  g  Jan'27-Ml.an  Janlj  100 
Charleston  Sch  Dist — 

44sl932op  1907 May1 

Martinsburg — 

5s  Wat-Wks'43op'29_Decl| 

Parkersburg — 5s   1916 -June, 

4s  1923  op  1913 AAO    

Wheeling— 6s  1924  op N    102  4 

5s  Citv  Julv  1  1919  op... J    100 
44s  Bridge  July  1 '24  op.J    100 
4H       4s  Ref  1912  to '36-. July  1      99 
WISCONSIN 
Applet  on — 

4sHighSch'12to'24.FAA      99 
Bayfield  Co  5s  Julv  '18. AAO 
Green  Bav—  5s  '12  to  '17  JAJ 

4s  Refdg  1912  to  '20.  .JAJ      99 
Kenosha— 34s'19  op  '09J  A  J 
LaCrosse — 5s  '15  op  '05. JAJ 

34s  Refdg  1919 AAO 

Langlade  Co — 

-is  June  1  '14  to  '23-Junel      984 
4.00  Madison— 4s  Oct  1925-.. Oct      00 H 
Milwaukee — 
SsLiby  AMu'12to'17JAJ  b    4.10 
4s  Viaduct  1912to'26-JAJ    100 
34s  July  1912  to  '21. JAJ  0    4.10 
Milwaukee  Co — 
44       4s  Viad  Sept  1  'll-*25  MAS    100 

r,    Racine —  6s  1012 April 

4' 4        5s  Julv  1916  op  1906. JAJ 
11,       4'  is  Refundg  'l2-'30  FAA 
4.30        Is  School  1912-1923.FA:A      99 
4.30       34s  Sch  '19  op  '09-July  1 
4.30  Racine  Co — 

4V4'      4s  Asylum '12  to '23. FAA    100 
4' 1    South   Milwaukee — 

6S  Water  Oct  1  1913.AAO 
Wausau— 4s  '12  to  '25. AAO      984 
4.30  WYOMING 

4.30  6s  Insane  Asv  1912-21  _    Jan 

4H   6s  Pub  Bldg  1919-28 July 

44  Cheyenne — 

5s  Refg  '81  op  '11. ..FA A 
4.30  Evanston — 5s  1930  op  1910.       98 

Cinta  Co — 
44       44s '11  to '18  op '09. -JAJ 

4.70 


64.35 
64.35 

64.35 
64.35 
64.35 

100 


100 
100 


A»k. 


100 
100 


-VeL 


00 


57.4 


103 


100  4 

02  -■, 

92% 


44% 
984 
984 
984 
984 
984 
99 
99 

1004 
924 

100 


44 


4% 
4. 20 


.  4.40 
.  4.30 
4.30 
44 
44 
44 
44 
44 

4.30 

4.30 


4.20 

44 


4v; 
•iv; 


4% 


994 


44 
44 

4.30 


4.30 
4.15 

4".15 


4.20 


4.15 
4".  15 
4".  20 

4.40 


4.60 
4.70 


/  Flat  price      6  Basis,     d  Stamped  24%  until  Dec.  1  1906      n  Nominal 
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Quotations  in  this  department  are  given  per  share,  not  per  cent,  except  for  stocks  of  New  York  City,  Brooklyn  and 
Canadian  institutions,  and  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  of  issue,  though  often  are 
nominal.    An  asterisk  (*)  denotes  sales.    The  letter  (h)  prefixed  to  a  price  indicates  that  the  figures  show  the   book  value. 

Figures  of  deposits,  capital  and  profits  for  the  national  banks  are  from  the  Comptroller's  last  call;  for  all  other  insti- 
tutions they  are  the  latest  obtainable,  direct  returns  being  procured  by  us  where  no  periodic  statements  are  required.  For 
the  Clearing-House  banks  of  New  York,  Philadelphia  and  Boston,  deposits  are  taken  from  the  latest  weekly  statement. 

Where   Names  are   Printed  in   Italics  Fuller  Returns  may   be  Found  in  the  Advertising  Columns 


ALABAMA — Nat.  banks  June 

7;  State  institutions  latt 

ist  returns. 

Surplus 

Qross 

Capital. 

&   Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Birmingham — 

3 

S 

S 

Per 

share. 

Amer  Tr  &  Sav  Bk. 

500,000 

283,457 

3,545,975 

100    150 

160 

Blrming'mTr  &  Sav 

500,000 

509,117 

4,323,201 

100    230 

250 

First  National  Bank 

1,500,000 

1  507,360 

9,026,611 

100    225 

240 

Jefferson  Co  Sav  Bk 

200,000 

110,859 

1,463.22.5 

1001   210 

225 

Mer&MecT&SBk 

100,000 

15,000 

600,000 

1001    115 

125 

People'sSav  Bk&Tr 
Traders'  Nat  Bank. 

Merged 

in  America 

n  Tr  &  Sav 

Bk. 

100,000 

24,160 

950,378 

100 

140 

150 

Mobile — 

Per 

share. 

Bk  of  Mobile,  NBA 

100,000 

S104.799 

s  1,389,579 

100 

First  National  Bank 

300,000 

S643.697 

s  2,642,991 

100 

Merchants'   Bank  . 

150,000 
150,000 

140,000 
605,097 

1,150.000 
2,240,000 

100 
100 

People's  Bank. 

Central  Trust  Co 

250,000 
500,000 

106,273 
507,844 

656,990 
3,393,681 

100 
100 

City  Bank  &  Tr  Co. 
Montgomery — 

Per 

share. 

Exchange  Nat  Bank 

300,000 

112,400 

565,304 

100 

116 

First  National  Bank 

1,000,000 

289,9^4 

2,670,591 

100 

137 

Fourth  Nat  Bank.. 

500,000 

306,187 

1,912,372 

100 

145 

Montgom'y  Bk&  Tr 

a250,000 

15,291 

467,777 

100 

95 

New  Farley  Nat  Bk 

200,000 

48,949 

421,231 

100 

110 

Alabama  Bk&Tr  Co 

300,000 

33,817 

351,845 

100 

106 

Sullivan  Bk  &  TrCo 

100,000 
100,000 

6.M7 
30,197 

179,715 
330,109 

Union  Bk  &  Tr  Co. 

100 

116 

ARIZONA — Nat.  banks  June  7  1910. 


Phoenix — 

Nat  Bk  of  Arizona- 
Phoenix  Nat  Bk 

ValleyBk  ofPhoenix 


200,000 
150,000 
150,000 


148.191        893,747 

147,276     1.895, 6  SO 

95,000l    2,000.000 


100 
100 


Per 


share. 


ARKANSAS— Nat. 

banks  June 

7    State  institutions  latest  returns 

Little  Rock- 

Per    share 

American  Bank 

100,000 

24,563 

427,517 

25 

29 

Bank  of  Commerce . 

100,000 

210.920 

1,573,525 

25 

62 

England  Nat  Bank- 

100,000 

11,790 

391,662 

100 

110 

Exchange  Nat  Bk.. 

300,000 

214,376 

1,914.771 

100 

175 

German  Nat  Bank. 

300,000 

342,96! 

1,626,488 

100 

210 

State  National  Bk. 

500,000 

58,284 

1,614,979 

100 

105 

Little  Rock  Tr  Co.. 

100,000 

25,000 

25 

Mercantile  Trust  Co 

120.000 

75  917 

756,523 

40 

65 

Seuthern  Trust  Co. 

293,156 

74.140 

1,150,459 

25 

27 

Union  Trust  Co 

250,000 

145,520 

1,599,222 

100 

175 

Pine  Bluff- 

Per 

share. 

Bank  of  Pine  Blufl- 

100,000 

121,239 

808,789 

Cltizens'    Bank 

300,000 

76,251 

1,052,987 

Cotton  Belt  S&TCo 

100,000 

48,949 

446.005 

Merch  &  Plant  Bk_ 

175,000 

108,418 

932,942 

25 

Simmons  Nat  Bank 

200,000 

s  55 ,000 

S615.000 

100 

CALIFORNIA — Nat.  banks  June  7;  State  institutions  latest  returns. 


Los  Angeles — 

Amer  Savings  Bank 
Bank  of  Los  Angeles 
Bk  of  So  California. 
B'way  Bk  &  Tr  Co. 
California  Sav  Bank 
Central  Nat  Bank.. 
Citizens'  Nat  Bank. 
Commercial  Nat  Bk 
Equitable  Sav  Bank 
Farmers'  &  Mer  Nat 

Federal   Bank 

First  National  Bank 
Germ- Amer  Sav  Bk 
Globe  Savings  Bank 
Home  Savings  Bk. . 
Intern'ISav  Ex  Bk. 
Los  A  Hibern'n  S  B 
Merchants'  Nat  Bk_ 
Nat  Bk  of  California 
Nat  Bk  of  Comm'ce 

Park  Bank 

Security  Savings  Bk 

Traders'  Bank 

Oil  &  Metals  B&TCo 
Los  Aug  Tr  &  S  Bk 
Merch'ts'  Bk  ATrCo 
Southern  Trust  Co. 
U  S  National  Bank. 

Oakland — 

Central  Sav  Bank.. 
Central  Nat  Bank  . 
Farmers'  &  Mer  Bk 
First  National  Bank 
Harbor  Bank  . . 
Oakland  Bk  of  Sav. 
Security  Bk  «fe  TrCo 
State  Savings  Bank 
Union  Savings  Bk. 

Sacramento  — 

California  Nat  Bank 
Farm  &  Mecli  S  Bk 
N  B  I)  O  Mills  &  Co 
People's  Sav  Bank. 
Sacramento  Bank.. 

San  Francisco  - 
American  Nat  Bank 
Antdo-I.ondon-Paris 

National    Bank.. 
Bank  of  Calif  N  A.. 

Bank  of  Italy 

City  <t  County  Bk. 
Columbus  S  <v.  LSoc 
Crocker  Nat   Bank 
Don'hoe-Kelly  B  Co 
First  National  Bank 


240,000 
Consolid 
300,000 
250.000 
237,363 
300,000 
k  1,000, 000 
200,000 
250,000 

1,500,000 
50,000 

1,500,000 
700,000 
200,000 
400,000 
200,000 
200,000 
200,000 
500,000 
200,000 
200,000 

1.000,000 
200,000 
275,400 

1,500,000 
a250,000 

1,000,000 
200,000 


300,000 

1,000,000 

a  172,400 

500,000 

a  100,000 

1,1 50,000 

156,290 

100,000 

300,000 


1,000,000 
a200.000 

.500.000 
410.000 
500,000 


65,684 

ated  with 

4,567 

277,569 

29,159 

S247.179 

646,705 

849,985 

70,275 

2,017,756 

10,273 

2,325,927 

523,639 

18,509 

43,53) 

4,544 


737,6.50 
207,965 
S27.649 

30.489 

967,559 

1,911 

26,2.57 
972,557 
110,601 
232,507 
S84.161 


300.000 
•251.000 

11.576 

Si  05.690 

7,762 

825,719 

52,418 

174.324 

433.061 


8278,031 
16.635 

8784,071 
64,977 

443,399 


1,000,000    40  (.18 J 


4,000,000 

8,500,000 

1  ,000.000 
3.50.000 
130.000 

2,000.000 
0.50.000 

3.000.000 


I  .5  19.809 

7,HOS.7f,  I 

142,390 

33,175 

I  11  ,160 

2,200.!<7I 

22.5.*  19 

I  .702.731 


2,113,774 

Home  Sav 

709,013 

2,339,107 

1,534,091 

s  2,224,062 

8,674,020 

s2, 319, 129 

2,182,09:' 

12,616.797 

363,594 

16,473,988 

13,983,796 

504,621 

1,592,961 

1,469,240 

314,000 

6,649.720 

4,411,207 

s7  5.5, 476 

1.188,756 

28.075,111 

903, OSS 

659,755 

8,975,220 

1,507,961 

5  197,344 

.v  1,032,236 

4  ,730,000 

.s  5.2.50,000 

1,233.889 

82,668,766 

229,955 

19,610,794 

935,692 

1,139,379 

4,672,33  1 

87,227,74] 

1  ,287,006 

J  1,303.733 

2,923,223 

6,035.189 

5,170,'i  ;  i 

25.131.253 

29,683,169 

5.35M91 

1.0  1  1  000 

2,107,899 

18  S2S.91  t 

2.012  079 

12.704,670 

100 
Bk 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
50 
100 

30 

"166 

100 

Per 

share. 

200 
120 
190 
211 
150 

73 
198" 

289 
125 
507 
335 
125 

310 

345"" 

150 

110 

560 
195 
107 

350 

82 

Per 

share. 





75 
20 

100 

100 

100 
100 

""80 

Per 

share. 





100 

100 

100 

Per 

1.57 

share. 
1  3.5 

100 
100 





250 

100 

100 

100' 







CALIFORNIA— (Concluded.) 


San  Fran.  (Con.) 
French-Amer  Bk  of 

Savings 

German  Sav  &  Loan 
Humboldt  Sav  Bk. 
Mercantile  Nat  Bk. 
Merchants  Nat  Bk. 

Mission   Bank 

Mutual  Savings  Bk. 
SavUnBkof  S  Fran 
Seaboard  Nat  Bank 
Security  Savings  Bk 
Wells  Far  Nev  Nat. 
West  Metrop  N  Bk. 
Anglo-Calif  Tr  Co. 
Central  Trust  Co_. 
First  Federal  Tr  Co 
Union  Trust  Co 

San  Jose — 
Bank  of  San  Jose.. 
First  National  Bank 
San  Jose  S  Dep  Bk. 
Security  Sav  Bank. 
Security  State  Bk_. 
Gard  C  Bk  &  Tr  Co. 


Capital. 


750,000 

1,000,000 

600,000 

2,000,000 

500,000 

200,000 

6300,000 

1,450,000 

250,000 

500,000 

6,000,000 

1,500,000 

1,500,000 

Merged  in 

1,500,000 

1,200,000 


300,000 
300,000 
300,000 
100,000 
100,000 
250,000 


Surplus 
&    Profits. 


Cross 
Deposits. 


218, 
1,475, 

382, 
1  059, 

132, 
70, 

463, 
2,050, 

102, 

431, 
5,060 

233, 

331, 
Anglo 

195, 
1,644, 


224  4,210,260 
000  40,384,727 
600J  5,459,070 
517:10,233,337 
987  1,802,992 
979  1,530,741 
433!  8,233,762 
000  30,213,060 
725J  1,159,780 
400  3,625,890 
796  24,235,642 
1791  3,248,949 
9.56  5.080,907 
■Cal  ifornia  Tr 
923  2,736,332 
43617,789,635 


Par 


Bid. 


Per 


share* 


238,120  2,516,491 
S220.431  js  2,632,264 

700.000J  4,525,240 
31,000  1,112,182 
61,657        470,496 

215,739  1,985,085 


100 
833 
100 
100 
100 
100 

30 
250 
100 
250 
100 
100 
100 
Co. 

50 
800 


100 

100 

30 


2810 
124 


62y2 


320 
188 

5714 
123 


Per 


100 


Ask, 


2900 
135 


145 


190 
65 


share. 


CANADA — See  last  page. 


COLORADO — Nat.  banks  June  7;  State  institutions  latest  returns. 


Colorado   Spr'gs- 

Colorado  Sav  Bank 
Colorado  Spgs  N  Bk 
El  Paso  Nat  Bank. 
Exchange  Nat  Bk. 
First  National  Bank 
Colo  Title  &  Tr  Co. 

Denver — 
Capitol  Nat  Bank.. 
Central  Nat  Bank.. 
Central  S  Bk  &  Tr_ 
City  Bank  &  Tr  Co. 
Colorado  Nat  Bank 
Denver  Nat  Bank.. 
Denver  Stk  Yds  Bk 
First  National  Bank 
Hamilton  Nat  Bank 

U  S  Nat  Bank 

Continental  Tr  Co_ 
German- Am  Tr  Co. 
Hibernia  Bk&TrCo 
International  Tr  Co 

Leadville — 
American  Nat  Bank 
Carbonate  Nat  Bk. 

Pueblo — 
First  National  Bank 
Mercantile  Nat  Bk. 
Pueblo  Sav  &  Tr  Co 
Western  Nat  Bank. 


50,000 
100,000 
200,000 
300,000 
200,000 
300,000 

300,000 
300,000 
250,000 
100,000 
500.000 
750,000 
100,000 
1,000.000 
250,000 
350,000 
300,000 
500,000 
100,000 
250,000 

100,000 
100,000 

300, 000 i 
100,000 
100,000 
100,000 


56,721 

S50.247 

S260.272 

S217.471 

s45S,150 

78,699 

311,197 

83,341 

51,945 

10,314 

99.5,541 

1,092,094 

85,000 

1,019,872 


321,212 

115,907 

75,112 

32,394 

362,147 

S25.000 
S71.714 

303,917 

77..S04 
2.5,314 
25,077 


883,968 

S377.700 

si, 696, 956 

s3.811.072 

s  2,1 47,569 

1,384,990 

3,256,225 

1,779,744 

2,369,704 

220,718 

15,432,452 

10,292,900 

700.000 

17,361,096 

539,989 

4,569,474 

707,891 

3,130,010 

203,406 

4,622,909 

S510.000 
s  1,840,404 

7,347,262 
1,328,404 
1,560,927 

855 ,88(5 


100 
100 
100 
100 
100 
100 

100 
100 
100 


100 
100 
100 
100 


100 
100 
100 


Per 


270 


450 
135 
Per 


100 

Per 
100 
100 
No  minal 
100 
100 
100 
100 


share 


145 

share, 


share, 


price* 


CONNECTICUT — Nat.  banks  June  7;  State  institutions  June  7. 


Bridgeport — 

City  National  Bank 
Connecticut  Nat  Bk 
FirstBridgeport  NB 
Pequonnock  Nat  Bk 
Bridgeport  Tr  Co.. 

Hartford- 
Aetna  Nat  Bank 

American  Nat  Bk.. 
Charter  Oak  NatBk 
City  Bk  of  Hartford 
Conn  River  Bkg  Co 
First  National  Bank 
Hartford  Nat  Bank 
National  Ex  Bank. 
Phoenix  Nat  Bank. 
Security  Company. 

State   Bank 

United  States  Bank 
Conn  Tr  <t  S  DCo.. 
Fidelity  Trust  Co.. 
Hartford  Trust  Co. 
Riverside  Trust  Co. 

New  Haven  — 
City  Bank  of  N  H.. 
First  National  Bank 
Mechanics'   Bank.. 
Merchants'  Nat  Bk 
Nat  New  Haven  Bk 
1  radesm'i  Bk 
N  H  Co  N:i  1  Bank 
People's  Bk  .V  TrCo 
Second  Nat  Bank.. 
Yale  National  Bank 
Un  ^  N  Haven  TrCo 

Norwich  — 
First  National  Bank 
tiants'   Nat    Bk 
I  iii  -ii.s  \,ii   Bank. 

tfl  Nat    Bank 
Thames  I,  ,v  Tr  Co 


250,000 
332,100 
500,000 
200,000 
200,000 


525,000 
600,000 
500,000 
440,000 
150,000 
650,000 

1,200,000 
500,000 

1,000,000 
200,000 
400.000 
100,000 
300,000 
100,000 
300.000 
150,000 

500,000 
500,000 

300.000 
350.000 

464,800 

300.000 
3.50,000 
200.000 
.500,000 
500.000 

660,000 

300,000 

100.000 
1  ,000,000 

100,000 

100.000 


4.53,990 
356,(532 
676,164 
199,126 


2,025,763 
1,761,426 
3,19.5,724 
1.492,129 


slOO.OOOs  1,523.916 


901,645 

440, S21 
446,730 
128,487 
C220.000 
495.327 
1,032,390 
375,003 
0)6,187 
189.077 
381.170 
306,009 
62.5. 4S0 
102.317 
434,027 
S90.7  14 

20S, 007 

536,337 

213,53  1 
2.52,412 
4.59.016 
410.788 

.503.10  1 
30,009 
.580.231 
32.5.070 
402,000 

10  - 
I  1.  ■>.,' 

B45,«2o 
30,857 
80, 177 


Per 
100'  186 
100  191 
100  214 
100  150 
100 


2,801,677 
1,945,314 
2,117,676, 
1,313,780 
cl, 020,000 
3,708,488; 
4,205,565| 
1,362,071 
1,890,020 
1,022,661 

2,370,704 
1, 918,897| 
3,563,520 
750,70.5 
2,741,289! 
8780,998 

958,933 

2,090,709 

i,.50i  ,581 
1  ,592,973 

1,. 53  1. 90 1 

1  .  101  .519 

1  ,845,049 

896,660 

1,730.773 

1 .001 ,886 
1,841 

.133 
257. 533 

I  ,705,775 

203 ,60  I 

1    1  91 


100 
50 
100 
100 
30 
100 
100( 
50 
100 
100, 
1001 
100 
100 
100 
KM) 
100 

100 

100 

601 

50 

LOO 

100 

10 

100 

100 

100 

LOO 

too 
100 
100 
too 

100 


Per 
245 

69 
135 
104 

70 
162 
142 

65 
128 
150 
150 
400 
350 
ISO 
260 
135 

Per 
138 
175 

S3 

07', 
196 
105 

14.5 
1  00 

l  88 
1  60 

r,r 

8.5 
10.5 
1  0.5 
100 

1  16 


share. 


share. 
7l" 


108 
168" 


200 


150 
share 

1  11  ! 


70 


share. 


*  Sale  price,    a  Capital  paid  in;  authorized  amoun  I  Is  larger,     b  This  I  I  paid  In;  author!  ed  amount  Is  larger;  when  full  paid,  par  value 

will  also  be  increased,     fe  Capital  to  be  I  1.    x  Ex-dividend,    d  June  30  1910.    ft  Dec.  31  1909.     c  Figures  are  of  date  Nov.  10  1910      uTo 

consolidate.     I  Jan.  24  1910.     r  Jan.  15  1910.     1/ Jan.  22   I01O.      -.Mar.  7   1011.     t  To  consolidate.      v  Jan.   7   1011.     8  New  BtOOk. 
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BANKS  AND  TRUST  COMPANIES. 
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Where   Names  are  Printed  In   Italics  Fuller  Returns   may   be  found   in   the   Advertising  Columns. 


CONNECTICUT— (Concluded  ) 

Surplus 
Capital.    £  Profits. 

QroBt 

l)i  posits. 

l'ur. 

Bid. 

Ask. 

Water  bury  — 
Citizens'  Nat  Hunk 

afanufac's'  Nat  Bk 
Waterhurv  Nat  Bk 
Coloniul  Trust  Co.. 

i 

300,000 
200.000 
500,000 

4()0,ooo 

1(10, 000 
200.000 

s 

155,657 
1  14,276 
400,  BO 
252,221 
1  243 

% 

1,07  1, 751 

2.H08.027 

1 ,313,363 

■2.408 

238,1  M 

100 
100 
50 
100 
LOO 

100 

Per 
184 

175 

80 

150 

share. 
140 
200 
85 

Waterhurv  Tr  Co   . 

2::.  -'so 

166     il05 

DELAWARE— Nat. 

banks  June  7;  Slate  in 

Uituttims  latest  returns. 

Wilmington — 

Per 

share. 

Central  Nat  Hank.. 

210.000 

100,188 

515,65] 

loo 

115 

125 

Farmers'  Bunk 

2()i) 

735, 737 

50 

120 

135 

First  National  Bank 

600 

38).lSs 

1,380,234 

100 

140 

160 

Nat  Bk  of  Delaware 

110,000 

137,'J27 

859,725 

100 

215 

225 

N  B  of  Wilmington 

and  Brand v wine . 

200,010 

451 ,786 

1,469,330 
1,696,156 

30 

83 

90 

Union  Nat  Bank.. 

203,175 

557.721 

25 

83 

90 

Delaware  Trust  Co. 

100,000 

500.000 

108,002 

131,015 

100 

l  60 

210 

EquitabGu  &  Tr  Co 

738,866 

2,411.0,5 

100 

215 

240 

SecuritvT&S  D  Co 

600.000 

74-L917 

2,281,717 

100 

215 

210 

Wilmington  Tr  Co. 

800.000 

175,590 

2,414  492 

50 

1  20 

135 

OIST.  OF  COL. — Wat.  bks.  June  7;  other  institutions  June  7. 


Washington — 

Per 

share. 

American  Nat  Bk_. 

600,000 

270,00  1 

2,666,001 

100 

180 

200 

Citizens'  Sav  Bk 

100.000 

17,183 

573,595 

Columbia  Nat  Bank 

250,000 

294,337 

2, ()■(), 710 

100 

250 

Commercial  Nat  Bk 

750.000 

474.411 

5,208,999 

100 

198 

20) 

Dime  Savings  Bk.. 

100,000 

7)6,441 

/1232.010 



District  Nat  Bk... 

400,000 

70, 0  17 

1,444.01 1 

100 

13) 

133 

Farm  &  Meeh  Nat. 

252.000 

416,964 

1,090,873 

100 

270 

FourteenthStSavBk 

100  000 

8,947 

4  8,137 

Home  Savings  Bk.  . 

100,000 

133,942 

3,257,440 

100 

2300 

Lincoln  Nat  Bank. 

300,000 

98,050 

1, O'O, SOS 

100 

140 

Merch  &  Meeh  S  B. 

400,000 

159,111 

2,598,477 

100 

xl70 

200 

Nat  Bank  of  Wash. 

1,050.000 

718,586 

3,60 

100 

X267 

277 

Nat  Capital  Bank.. 

200.000 

252,0)0 

1  .0  15,130 

100 

210 

Nat  City  Bank 

Consoli 

dated     wit 

h  Commer 

cial 

Nat.  B 

ank. 

Nat  Met  Bank 

800,000 

610,877 

4,284,302 

100 

210 

Rlggs  Nat  Bank 

1,000,000 

1,924.067 

9, 034, 7. 7 

100 

585 

02  5 

Second  Nat  Bank.. 

500,000 

259, '35 

1,525,   04 

100 

J 100 

166 

Amer  Secu  &  Tr  Co 

3,000,000 

2,10    ,949 

8,564,369 

100 

t2  $3 

284 

Nat  Sav&  Tr  Co... 

1,000.000 

874,537 

6,735,224 

100 

225 

Unlon  Savings  Bk. 

200,000 

144,495 

1,509,045 

100 

J240 

Union  Trust  Co 

2,000,000 

414,776 

2,435,771 

100 

£141 

145 

Un'ed  States  SavBk 

116,000 

25,08  i 

391,717 

United  States  Tr  Co 

1,000,000 

140,8  7  3 

1,880,778 

100 

J122JS 

122J4 

Wash  Loan  &  Tr  Co 

1.000,000 

1,015,916 

6.744,271 

100 

220 

PLOR1DA — Nat.  banks  June  7;  State  institutions  latest  returns. 


Jacksonville — 

Per 

share. 

Atlantic  Nat  Bank. 

350.000 

613,490'   5,244,12; 

100 

330 

Barnett  N  B  of  Jack 

750.000 

443,847     0,157,686 

100 

Commercial  Bank.. 

100  000 

38,680        632,051 

100 

110 

Florida  Nat  Bank.. 

500.000 

2)t,109    3,562.922 

100 

IS) 

186 

Fourth  Nat  Bank.. 

400,000 

135,603 

803,706 

100 

130 

142 

Guar  Tr  &  Sav  Bk. 

100,000 

3$, 401 

378,404 

100 

123 

126 

QEORQIA — Nat.  bks.  Juncl;  State  institutions  latest  returns. 

Atlanta — 

Per 

share . 

American  Nat  Bk.. 

600,000 

552,921 

3,070861 

100 

200 

210 

Atlanta  Nat  Bank.. 

1,000,000 

1,118,467 

6,533,881 

100 

275 

Central  Bk  &  Tr  Cor 

500,000 

200.000 

3,500.000 

100 

14s 

151 

Fourth  Nat  Bank.. 

600,000 

852,14) 

5,308,322 

100 

*247 

Fulton  Nat  Bk 

500,000 

rl9,881 

7-934,775 

100 

117 

*1 17 

GaSav  Bk  &TrCo_ 

200,000 

92,605 

530,705 

100 

150 

Germania  Sav  Bank 

200,000 
1,000.000 

20,000 
1,180,501 

150,000 
4,614,848 

100 
100 

Lowrv  Nat  Bank.. 

242 

245 

Third  Nat  Bank... 

500.000 

772,001 

3,7.6,399 

100 

*270 

Guar'ty  Tr  &  Bk  Co 

500,000 
s/250,000 

62.944 
62,273 

285, 0S7 
125,084 

loo 

100 

Hillyer  Trust  Co... 

120 

125 

Trust  Co  of  Georgia 

1,000,000 

620,529 

100 

*168 

175 

Augusta- 

Per 

share. 

Augusta  Savings  Bk 

50,000 

25,000 

830,000 

100 

150 

Citizens'  Bank 

50,000 

11,607 

273,637 

100 

85 

95 

Georgia  RR  Bank.. 

600,000 
140,000 

222,147 
203,829 

2,781,706 
1,215,069 

100 
100 

Merchants'   Bank.. 

215 

Nat  Bk  of  Augusta- 

250,000 

206,497 

449,040 

100 

185 

195 

Nat  Exchange  Bank 

400,000 

189,979 

751,600 

100 

125 

130 

Planters'  L  &  S  Bk. 

50,000 

131,480 

1,189,915 

10 

35 

Union  Sav  Bank.. 

30,000 

85,070 

921,918 

25 

75 

Columbus — 

Per 

share. 

Columbus  Sav  Bank 

200,000 
100,000 
100,000 
125,000 
200,000 
250,000 

80,349 
258,705 

61.164 
120,000 
235.590 
322,746 

803,624 
452,152 
471,466 
400,000 
439,446 
454,801 

50 
100 
100 
100 
100 
100 

Fourth  Nat  Bank.. 

Home  Savings  Bank 

Merch  &  Mecli  Bk.. 

Nat  Bk  of  Columbus 

Third  Nat  Bk 

Macon — 

Per 

share. 

American  Nat  Bank 

500,000 

457,240 

2,520,813 

100 

192 

195 

Citizens'  Nat  Bank. 

250,000 

62,703 

1,063,390 

100 

120 

122 

Commercial  Nat  Bk 

200,000 

853,000 

si, 000, 000 

100 

120 

122 

Fourth  Nat  Bank.. 

300,000 

143.931 

1,559.101 

100 

140 

143 

Continental  Tr  Co  . 

500,000 

82,000 

503.000 

100 

110 

112 

Macon  Savings  Bk. 

g  100,000 

11,500 

200,000 

100 

80 

82 

Savannah — 

Per 

share. 

Chatham  Bank.. 

150,000 

74.641 

870,030 

100 

121 

Citizens' &South  Bk 

700,000 

962,228 

5,09  1.290 

100 

268  y2 

Commercial  Bank.. 

83.260 

52,2,-6 

339,750 

100 

123 

Exchange   Bank 

125.000 

1  1,280 

515,096 

100 

126 

Germania  Bank 

300,000 

333,090 

1,308,843 

100 

183 

185 

Hlb  Bk  of  Savannah 

200.000 

174,001 

71  1,298 

100 

152H 

Merchants'  Nat  Bk. 

500.000 

rl86,049 

7-610.9  10 

100 

110 

111 

Nat  Bk  of  Savannah 

250.000 

r 457,513 

r  1,412,275 

100 

230 

Oglethorpe  Sav, V  Tr 

(/125.000 

149,070 

l.O.'o.o  16 

100 

152 

Real  Estate  Bank. 

150,000 

7,5  17 

174,164 

100 

105 

Savann'h  Bk&TrCo 

628, i 

662.364 

1,539,837 

100 

159 

Citizens' Trust  Co.. 

100,000 

2  4,00  7 

118,012 

100 

1231/* 

Savannah  Trust  C 

500,000 

250,799 

1,120,521 

100 

132^ 

IDAHO — Nat  banks  June  7;  State  institutions  latest  returns. 


Boise  City — 
Boise  Citv  Nat  Bk 
First  Nat  of  Idaho. 
Idaho  1 1  * S  Bk  !,td 


250.000        214.920    2.123,732 

200.000         312.55  1     1,890,174 

200.000  19,271         822.177     100 


Per 


share. 


H  II  SO  I S — Nat.    banks   Jam     7    (close   of   business); 
June  8  (opening  of  business). 


State  institutioni . 


Capital 


Surplus 
&    Profits. 


Aurora — 
Aurora  Nat  Bank.-! 

First  Nat  Bank 

German-Am  Nat  Bk 
Merchants  Nat  Bk 
Old  Second  Nat  Bk 
Aurora  Tr  &  Sav  Bk 

Chicago — 

Calumet  Nat  Bank 
Chicago  Citv  Bank 

Cam  Nat  Bk 
corn  Exch  Nat  Bk  . 
Drexel  State  Bank 
Drovers  DepNatBk 
F.nglewood  StateBk 
First  National  Bank 
First  Nat  Englew'd 
Foreman  Bros  BgCo 
Ft  Dearborn  N  Bk 
Hibernian  Bkg  Assn 
Kaspar  State  Bank 
Lake  View  State  Bk 
La  Salle  St  Nat  Bk. 
LiveStkEx  NatBk. 
Monroe  Nat  Bank. 
Nat  Bk  of  Republic. 
National  City  Bank 
Nat  Produce  Bank- 
North  Ave  State  Bk 
No  Side  State  SaBk 
North  West  State.. 
Peoples  StkYdsSt'e 
Prairie  State  Bank- 
Security  Bank 

So  Chicago  Sav  Bk. 
South  Side  State.. 
State  Bk  of  Chicago 
Stock  Yds  Sav  Bk. 
Union  Bank  of  Chic 
WashingtonPkNBk 
Central  Tr  Co  of  111 
Chicago  S  Bk&TrCo 
Chic  Title  &  Tr  Co. 
Colonial  Tr&Sav  Bk 
Cont  &  Com  T  &  S  B 
Drovers  Tr&Sav  Bk 
Farwell  Trust  Co.. 
First  Tr  &  Sav  Bk 
Ft  Dearb  Tr  &  S  Bk 
Guarantee  Tr&Sav 
Harris  Tr  &  Sav  Bk 
Illinois  Tr  &  Sav  Bk 
Kenw'd  Tr&Sav  Bk 
Lakev  Tr&Sav  Bk 
Merchants  h&TrCo 
Metropol'n  T&S  Bk 
Michigan  Av  Tr  Co 
Mid-Citv  Tr  &  S  Bk 
Northern  Tr  Co  Bk. 
Northw'n  Tr&S  Bk 
People's  TT&SavBk 
Pullman  Tr&SavBk 
Sheridan  Tr  Sav  Bk 
Stand'rdTr&SavBk 
Stockmen's  Tr  S  Bk 

Union  Trust  Co 

West  Tr  &  Sav  Bk. 
W  Side  Tr  &  Sav  Bk 
Woodl'n  Tr&SavBk 

Elgin — 
Elgin  Nat  Bank... 

First  Nat  Bank 

Home  Nat  Bank 

Union  Nat  Bank... 
Elgin  City  B'k'g  Co 
Home  Savings  Bank 

Peoria — 
Central  Nat  Bank.. 
Com'l  Ger  Nat  Bk. . 
Dime  Sav  &  Tr  Co. 

First  Nat  Bank 

Home  Sav  &  State. 
Illinois  Nat  Bank.. 
Interst'te  Bk&TrCo 
Merchants  Nat  Bk. 
Sav  Bank  of  Peoria 

Quincy — 
Illinois  State  Bank. 
Quincy  Nat  Bank.. 
Ricker  Nat  Bank.. 
Mercantile  Tr  &  S  B 
State  Sav  L  &  Tr  Co 

Rockford — 
Forest  Citv  Nat  Bk 
Manufrs  Nat  Bank. 
Peoples  Bk  &  Tr  Co 
Rockford  Nat  Bank 
Swedish  Am  Nat  Bk 
Third  Nat  Bank... 
Winnebago  Nat  Bk 

Springfield — 
Farmers'  Nat  Bank 

First  Nat  Bank 

Illinois  Nat  Bank.. 
Ridgely  Nat  Bank. 
Sp'glield  Marine  Bk 
FirstT&SBk.Spfleld 
Sangamon  L  &  Tr  Co 


S 

100, 

100, 

100. 
100, 
200, 
100, 

100, 

500 

20,000 

3,000, 

200 

200, 

10,000 

150 

1,000 

2,090 

1 ,500 

200 

200 

1,000 

1,250 

300 

2,000 

2,0)0 

250 

200 

50 

200 

300 

6500, 

6300 

200 

200 

1 ,500 

250 

200 

100 

2,000 

1,000 

5,000 

600 

3,000 

200 

1,500 

2,500 

250 

200 

61,250 

5,000 

200 

200 

3,000 

750 

200 

500 

1,500 

6     200 

500 

300 

200 

1,000 

200 

1,200 

1,250 

200 

200 

100 
200 
150 
100 
100 
100. 

200, 
550, 
250, 
550, 
120, 
200, 
200, 
200, 
150, 

150, 
100, 
500 
200, 
500, 

100, 
200, 
125, 
100, 
1  25 

250 
250 

200 
250 
300 
300 

300 
100 
400 


000 

000 

O00 
000 
000 
000 


s 

23  4 

147 

62 

128 
48 
17 


000         r45 
000         271 

ooo  10,285 

000     5,090 

OOO  41 

413 

000  51 

O0()  11,276 

000         191 

000 

000         610 

000     1,053 


Gross 

i 


Par 


Bid. 


ooo 

000 
000 
000 
000 
000 
000 

ooo 

000 
000 
000 
000 
000 
000 
,000 

ooo 

000 
000 
000 
000 
,000 
000 
000 
OOO 
000 
000 
000 
000 
000 
000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
000 
,000 
000 
000 
,000 
000 
000 
000 
000 
000 

000 
000 
000 
000 
,000 
000 

,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 

,000 
000 
000 
000 
000 

000 
000 
000 

000 

000 
,000 
,000 

,000 
,000 

,000 
.000 
,000 
,000 
.000 


193 

Began 

257 

546 

1,313 

494 

90 

74 

34 

30 

115 

62 

c207 

94 

12 

1,965 

190 

49 

7-8 

977 

224 

n,849 

475 

734 

140 

239 

3,648 

3 

e26 

1,918 

8,850 

6-' 

49 

6,273 

248 

60 

58 

2,507 

77 

137 

259 

e20 

284 

43 

1,229 

203 

112 

69 

7-4 

71117 

rl34 

r20 

eio; 
e62 


4  99 

030 
115 
301 

837 
32  1 
337 
273 
1  99 
23  4 
■  ■47 
437 
247 
4  75 
189 
879 
.,58 
bus 
031 
109 
840 
077 
3  40 

,639 

230 
405 
,137 
,711 
494 
,000 
,782 
,080 
587 

,194 
074 
,489, 
,669 
,0871 
541 
,926 
,520 
,690 
,057 
,011 
,403 
,824 
,030 
,680 
,210 
,857 
,057 
,372 
,083 
,298 
,  34 
,673 
,973 
,868 
,461 
,  ,88 
,6  9 
,071 
,161 

,419 
,306 
,829 
,000 
,103 
,114 


1.57  7 
1,27. 
1  ,019 

.927, 

1 ,091  ,509 
257,759 

r706,468 
3.073,749 

170  153,, ii7  7 
7,'.,. 023, 104 

2,592 

1,1  19 
116947 
3,393,nl  1 

10.S75.988 
23.137 
20,309.017 
4,049,0  7 

Apr.  8  19 


Per 

sfiart. 

100 

■ 

100 

100 

100 

230 

100 

110 

115 

100 

Per 

share . 

100 

150 

100 

188 

192 

100 

277 

100 

424 

100 

17,4 

158 

100 

220 

228 

100 

132 

136 

100 

417 

420 

100 

2S0 

1 00 

mm 

100 

200 

203 

100 

220 

223 

100 

300 

2.232,501 
1  1  ,532,2  12 

1  .91  1,492 
24,442,379 

29.27,0.966 

1,892.700 

1,390,701 

1,009,000 

1,1  00,087 

3,127.027 

7,669,708 

2, 915.033 

1,752,006 

1,523,427 
24,601 ,392 

3,156.357 

1,417,927 
7-570,070 
20,304,491     100 

5,807,663  100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


6,093,727 

20,507,006 

3,128,460 

1,200.21,5 

55,911,170 

758,443 

e423,394    100 

16,000,020' 

91,439,015 

1,735,849 

1,600,773 

63,061,150 

4,727,738 

639,030 

952.414 

31,3  6,120 

2,656,236 

5,538,070' 

4,137,816 

t  569,662 

4,293,060 

9>2,187j 

18,0  .2,765 

10,479,707] 

3,888,013 

1,353,680 


11. 
Ill 
241 
129 
199 
197 

144 
1  60 
123 
218 
250 
210 
150 
143 
374 
210 
145 
140 
174 
137 
159 
185 


Ask. 


113 
248 
130 
201 


148 
146 
175 
125 
225 

2I5" 

155 

146 

376 

212 

150 

158 

176 

140 

101 

187 


100 
100 
100 
100 
100 
100, 
100 


114   116 


490 
154 
141 
424 
125 
138 


495 
157 
143 
430 

iso- 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


r679,134  ... 
?i725,284 

7-852,090  100 

7-400,000  100 

el, 339, 02S  ... 

e756,675  10  > 


312 
180 
178 
158 
113 
136 
115 
305 
147 
235 
178 
Per 


316 
190 
180 
164 
115 
138 
119 


175,460  2/01.2  2 
6S8,60;I   5,201,425 

clll, 937  el, 827, 47  1 
292,8021   3,480,370 

el06,9.i8  e  1,402.578 

94,694;    1,743,104 

e21,is9'     e497,4l4 

211,760    2,012,683 

213, 9S5    2,035,066 

C3.579      e661,022 

r07,,507       r990.sso 
r382,210r4,S80,171 
e70,922  el. 123 

(•420.270  ,  5,1  II 


100 
100 


150 

183" 
share. 


100  . 
100  . 
100  . 


100 
100 


100 


155,585 

145,22] 
167,253 

197,973 
260,030 


1,013,419 
1,833,979 

1,04  2 

1,648,257 
250,224 

1.702,707 
1,738.100 


r  275,676  r  1,805,099 

)'211  .883  r  1.735.310 
7-178.441  r  1  ,68 
rl  21 ,009  c  1  .312, 4  30 
e414,197 

(40,436       (7,1 

,  27.0  00  ,  2,3  : 


Per  shart. 

100  r 240       

100  1>1  25        

100  ; 

100  l'250        

110       

100  t 105        .       .. 

100  (190       

Per   share. 

100 

100    -. 

100 

100 

100 


INDIANA — Nat.  hanks  J  inn  7    Statt  institutions  latest  returns. 


Evansville —  i 

Bankers  Nat  Bank. I  250,000 

Citizens'  Nat  Bank.!  300.000 

1  itj   National  Bank  351 

Old  State  Nat  Bank  500. .,00 

West  Side  Bank...  100,000 

Am  Tr  &  Sav  Bank!  200,000 

Kvansv  Tr.vSav  Co,  100,000 
Fort  Wavne— 

First  Nat  Bank I  500,000 

Ger-Amer  Nat  Bk.J  260,000 

Hamilton  Nat  Bank  300.000 

Old  National  Bank.j  350.000 

Citizens' Trust  Co   .    '  200.000 


C20.000   (-1,025,000 

1-30.402  >-i,c,09,917 

1-317.047  r 3,504, 150 

r245,814  r  3,469,261 

33,950     1,054 

76.021     1,036,787 

35,109     1,140,270 

260,964  3,838,041 
r80,993  r  2,014,320 
459,794  3,016,070 
107.2  1-,    3,020,726 

20,007  1.142,7,01 


100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
50 


Per 


Per 
150 
130 
240 
175 
110 


share. 


share. 
250" 


*  Sale  price,  a  Capital  and  surplus  to  be  increased,  6  Capil 
dend.  y  Aug.  22  1910.  c  These  figures  date  March  27  1911.  </ 
r  March  7   1911.     s  March  29  1911. 


il  to  be  increased,     a  Capital  paid  in;  authorized  amount  is  larger,     x  Ex-divi- 
New  stock.      e  March  8  1911.     v  Last  sale.      I  Dec.  31   1910.      n  Jan.  7  1911, 


July.  1911. 


BANKS  AND  TRUST  COMPANIES 
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Where  Names  are  Printed  in   Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


INDIANA— (Concluded.) 


Surplus 

Gross 

Capital. 

&   Profits. 

Deposits. 

Par 

Bid. 

Ask. 

Fort  Wayne-Con. 

% 

$ 

% 

Per 

share. 

Peoples  Tr&Sav  Co 

200,000 

47,820 

1,274,690 

50 

110 

Tri-State  L  &  Tr  Co 

300,000 

100,243 

4,037,387 

100 

150 

Indianapolis — 

Capital  Nat  Bank.. 
Columbia  Nat  Bank 

1,000,000 

477,494 

6,743,208 

100 

189 

200 

500,000 

33,864 

1,899,732 

100 

104 

Continental  Nat  Bk 

400,000 

42,327 

1,570,632 

100 

110 

Fletcher  Amer  N  Bk 

2,000,000 

1.100,362 

14,567,969 

100 

226 

227  M 

Indiana  Nat  Bank. 

1,000,000 

1  302,294 

7,845,692 

100 

275 

Mer chants'  Nat  Bk. 

1,000,000 

920,487 

5,738,371 

100 

200 

Union  Nat  Bank 

400,000 

(SI  ,9*8 

1,681,483 

100 

115 

Central  Trust  Co  _. 

300,000 

85,308 

366,357 

100 

124 

Fanners  Trust  Co. . 

100,000 

37,534 

672.941 

100 

129 

Fidelity  Trust  Co.. 

100,000 

3.910 

463.033 

100 

German-Amer  TrCo 

400,000 

171.398 

3,705.025 

50 

87 

Indiana  Trust  Co.. 

1,000,000 

547,007 

7.580,528 

100 

182 

Marion  Trust  Co 

300,000 

205,711 

3,154,037 

1)100 

217 

Security  Trust  Co.. 

325,000 

61,945 

623.012 

100 

133 

Union  Trust  Co 

600,000 

655,688 

1,930,922 

100 

245 
Per 

snare. 

Terre  Haute — 

No 

minal 

prices 

First  National  Bank 

500,000 

500,000 

300,000 

1/250,000 

Z560.472 

310.133 

99,446 

218  337 

c2, 467, 191 
2,515,762 
1,097,659 
2,051,688 

100 
100 
100 
100 

McKeen  Nat  Bank. 

Terre  Haute  Nat  Bk 

United  States  Tr  Co 

IOWA — Nat.  banks  June  7;  State  institutions  Infest  returns. 


Burlington — 

Burlington  Sav  Bk 
First  National  Bank 
Germ-Amer  Sav  Bk 
Iowa  State  Sav  Bk_ 
Merchants'  Nat  Bk. 
National  State  Bk. 

Cedar  Rapids — 

Ced  Rapids  Nat  Bk 
Ced  Rapids  Sav  Bk 
Commercial  Nat  Bk 
Commercial  Sav  Bk 
Iowa  State  Sav  Bk. 
Merchants'  Nat  Bk. 
People's  Sav  Bank. 
Security  Sav  Bank. 
Amer  Tr  &  Sav  Bk. 

Council  Bluffs — 

City  National  Bank 
Commercial  Nat  Bk 
Council  Bl  Sav  Bk. 
First  National  Bank 
State  Savings  Bank 

Davenport — 

Davenport  Sav  Bk 
Farm  &  Mech  Sav_ 
First  National  Bank 
German  Savings  Bk 
Iowa  National  Bk.. 
Security  Sav  Bank. 
Scott  Co  Sav  Bank- 
Union  Savings  Bk. 
Citizens'  Tr  &  S  Bk 

Des  Moines — 

Cap  City  State  Bk. 
Central  State  Bank. 
Century  Sav  Bank. 
Citizens'  Nat  Bank. 
Commercial  Sav  Bk 
Des  Moines  Nat  Bk 
Des  Moines  Sav  Bk. 
German  Sav  Bank- 
Home  Savings  Bank 
Iowa  Tr  &  Sav  Bk. 
Iowa  National  Bk.. 
lowa  State  Bank.. 
Mechanics'  Sav  Bk. 

People's  Sav  Bk 

State  Savings  Bank- 
University  State  Bk 
Valley  National  Bk 
Valley  Savings  Bk. 
Iowa  Loan  &  Tr  Co 

Dnhu  jue  — 
Citizens'  State  Bk. 
Dubuque  Nat  Bank 
Dubuque  Sav  Bank 
First  National  Bank 
German  Sav  Bank. 
Germ  Tr  h  Sav  Bk. 
Iowa  Tr  <fe  Sav  Bk. 
Second  Nat  Bank.. 

Sioux  City — 

First  National  Bank 
Live  Stock  Nat  Bk 
Merchants'  Nat.  Bk 
Northwest  Nat  Bk. 
Security  Nat  Bank 
Woodburv  Co  S  Bk 
Farmers  L&  Tr  Co 


100,000 
100,000 
125.000 
200,000 
100,000 
150,000 


100,000 

100,000 

100,000 

50,000 

50,000 

200,000 

50,000 

150,000 

100,000 


120,000 
100,000 
150,000 
200,000 
50,000 


300,000 
100,000 
200,000 
600,000 
150.000 
50,000 
250,000 
100,000 
100,000 


100,000 
200,000 
100,000 
200,000 

50,000 
500,000 
200,000 
100,000 

50,000 

J/50.000 

1,000,000 

50,000 

50,000 
100,000 

50,000 

50.000 
300.000 

50,000 
500,000 


100,000 
100.000 
75,000 
200,000, 
150,000 
100.000 
300  000 
300,000 


18,5951       662,349 

e61,112      e767,473 

286,303     2,557,224 

264,763    2,884,673 

el37,781  cl, 178, 156 

el 68 ,899  cl  ,061 ,569 


195,587 

154,690 

11,364 

14,400 

22,896 

223,009 

33,063 

144,765 

109,563 


e32,819 
c27,000 
177,973 
150,000 
75,270 


373.930 
77,051 
211,727 
887,857 
182,174 
19,976 
329,881 
119,700 
110,760 


30 

85 

11 

el  51 

20 

128 

68 

22 

16 

9 

405 

5 

13 

135 

47 

5 

el  42 

82 

701 


507 
711 
236 
200 
190 
881 
337 
147 
929 
302 
047 
122 
661 
842 
586 
067 
111 
204 
759 


3,636,946 

2,052,737 

957,201 

470,100 

717,537 

4,457,493 

862,310 

1,858,006 

1,653,567 


C723.789 

c600  000 

1.964,760 

2,200,000 

851,189 


3,966,628 
1,168,445 
1,374,574 
10,470,421 
1,650,085 

339,306 
4,370,126 
1,828,48( 

2  J  4, 390 


16,389 
24,840 
71 ,505 

150,6  10 
57,265 
71,920 

157,97:; 

164,897 


1 ,581 
2,868 

738 
el  ,998 

488 
5,301 
2,510 
1 ,346 
1,076 

561 
6,636 

365 

622 
2,390 
1 ,045 

180 

e2,336 

1,106 

<2,299, 


,744 
,810 
,462 
,993 
,391 
,609 
,928 
,420 
,688 
,414 
,998 
,650 
,951 
,090 
,817 
,128 
,027 
,027 
484 


400,000  143.599 

100,000  83,033 
Consolld  ated  « it  h 

100.000  39.030 

250.000  209,461 

.-,0,000  69,880 
300,000' 


509,937 
1.107,121 

857,296 
I  ,368,902 
1  ,191  .964 
1,572.221 
1,593,446 

922,282 


100 
100 
100 
100 
100 
100 

No 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 


6,150,715 

2,302,034 

Firsl    Nati 

I  ,013,900 
3,229.391 

'i  14,678 
837,545 


100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 

100 
100 

100 

100 


Per 


share. 


minal 


Per 


Per 
260 
175 
2^0 
375 
220 
125 
275 
220 
200 

Per 


130 


140 

*H0 

minal 


No 

100 

100 

onal 

loo 

100 

LOO     .. 

100 


Bank. 


prices 


share. 


share. 

275 

180 

265 

400 

230 

135 

290 

225 


share. 


100 
100 
135 
*  1 50 
*120 

100 
"150 


KANSAS — Nat.  bank  June  7;  State  institutions  latest  returns. 


Kansas  City — 

Commercial  Nat  Bk  300.000  283,482 

Exchange  State  Bk  100.000 

People's  Nat  Bank.  200.000  11,972 

Banking  Trust  Co..  200,000  15,000 

Kansas  Trust  Co...  125,000  28,669 

Topeka — 

Bank  of  Topeka...  210,000  323,217 

Central  National  Bk  200.000 

Merchants' Nat  Bk  ioo.ooo  1 32,000 

Shawnee  State  Bk.  60.000  is. 02.: 

Prudential  Trust  Co  100,000  32,711 


5,608,771 

991  ,798 

717,331 

10,000 

322,144 


2.121  ...  I  ' 
I  ,824.599 

2.173,202 
49  1.'!  I  I 
377,997 


Per 

100 

27'. 

100 

lo.-, 

1  ■ 

100 

115 

H,o 

1  55 

100 

Kin 

100 

100 

100 

than . 


100 
121 

Hi  , 


250 

151 

17.". 
175 
I  25 


KENTUCKY — Nat.  banks  June  7;  State  institutions  latest  returns. 


Surplus 

Gross 

Capital. 

&   Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

8 

$ 

$ 

Per 

share. 

Covington — 

Citizens'  Nat  Bank. 

200,000 

el28,917 

el, 037, 892 

100 

160 

First  National  Bk.. 

600,000 

el51.000 

e2, 117,000 

100 

160 

170 

Gerra'n  Nation'l  Bk 

350,000 

el57,386 

el, 028, 667 

100 

135 

140 

Covington  S  Bk&Tr 

1/100,000 

37,836 

554,393 

100 

140 

People's  SavBk&Tr 

150,000 

26,766 

688,767 

100 

120 

Lexington — 

Per 

share 

Favette  Nat  Bank. 

300,000 

328,654 

1,138,260 

100 

245 

First  National  Bk._ 

400,000 

118,463 

841.939 

100 

131 

132 

Lex'ton  City  N  Bk. 

500,000 

284,233 

1,363,850 

100 

210 

Second  Nat  Bank. . 

150,000 

46,380 

427,790 

100 

125 

128 

Phoenix&Third  N  B 

600,000 

129,176 

1.439.4S2 

100 

148 

150 

Louisville — 

Per 

share. 

American  Nat  Bk.. 

800,000 

244.760 

3,970.575 

100 

133 

137 

Citizens'  Nat  Bank. 

500,000 

630  020 

3,694.929 

100 

235 

250 

Com  Bank  &  TrCo. 

500,000 

44,200 

1,632,817 

100 

90 

95 

First  National  Bk.. 

500,000 

236  013 

3,007.926 

100 

200 

German  Bank 

250.000 

530,000 

4,356,517 

100 

320 

Ger  Insurance  Bk.  _ 

249,500 

623,713 

5,407,989 

50 

150 

170 

German  SecuritvBk 

179,000 

86,897 

1,018.633 

100 

170 

Kent  Tit  S  Bk&TCo 

350,000 

84,027 

1,177.156 

100 

115 

Lincoln  Sav  Bank.. 

350,000 

59,310 

573.249 

100 

95 

100 

Louisv  Nat  Bkg  Co. 

250,000 

111,675 

2,348,169 

100 

153 

155 

Nat  Bk  ofCommerce 

800,000 

392,175 

4,143.955 

100 

178 

180 

Nat  Bk  of  Kentucky 

1,645,000 

1,410.735 

6,507.966 

100 

188 

190 

Southern  Nat  Bk.. 

500,000 

102.253 

4,500,042 

100 

135 

140 

Stock  Yards  Bank. 

100.000 

60,25' 

535,658 

100 

I32y2 

Third  National  Bk. 

Consolida 

ted  with  S 

outhern   N 

at  B 

ank 

Union  National  Bk. 

500,000 

528,594 

4.678,119 

100 

220 

230 

Columbia  Trust  Co_ 

1,000.000 

249,725 

1,593.562 

100 

139% 

140  H 

Fidelity  Trust  Co.. 

2,000,000 

131,400 

1,617,863 

100 

151 

155 

Louisville  Trust  Co. 

806,100 

279,313 

975,000 

100 

165 

170 

US  Trust  Co 

350,000 

106,299 

665,967 

100 

129 

130 

Newport — 

Per 

share 

German  Nat  Bank. 

100,000 

e64.654 

e579,485 

100 

120 

Newport  Nat  Bank 

100,000 

670,417 

e477,649 

100 

120 

LOUISIANA— Nat. 

banks  June  7;  State  institutions  latest  returns. 

•  New  Orleans — 

Per 

share. 

Bank  of  Orleans 

100.000 

63,324 

1.223.077 

100 

205 

Canal  La  Bk  &  T  Co 

2,000,000 

596.780 

9,862,969 

100 

120 

Citizens'  Bk  of  La. . 

400,000 

112,247 

1,756,760 

100 

x\2\y2 

131 

City  Bk  &TrCo_.. 

150,000 

42,500 

860,000 

Commercial  Nat  Bk 

300,000 

451,207 

3,370,729 

100 

x285 

Commercial  Germ'n 

Tr  &  Sav  Bank.. 

1,100,000 

834,69" 

11,347,572 

100  xS 

Cosmop  Bk  &  Tr  Co 

200,000 

51,994 

403,894 

100 

Ger-Amer  Nat  Bk. . 

1,000,000 

700,593 

5,454,900 

100 

X182 

190 

Ger-Amer  Sav  Bank 

&  Trust  Co 

200,000 

116,937 

1,584,330 

100 

200 

Int-StateTr&BCo. 

750,000 

434,463 

4,308.265 

100 

190 

Metropolitan  Bank. 

400,000 

271,737 

2,389.158 

100 

176 

Morgan  State  Bank 

100.000 

113,641 

917,764 

50 

N  Hibernia  Nat  Bk 

400.000 
1.000,000 

84,017 
645,080 

1,157,549 
4,627,693 

New  Orleans  N  Bk. 

166 

180 

200 

People's  Bk  &  Tr  Co 

400,000 

15,293,   2,542,909 

100 

Teutonia  Bk  &TrCo 

200,000 

75,031 

1,529.771 

100 

112^ 

U  S  S  Dp  &  Sav  Bk 

100,000 

145,682 

1.364,973 

100 

240 

Whitney-Cent  N  B. 

2,500,000 

1,808.380 

15,060.656 

100 

X280 

300 

Hibernia  Bk&Tr  Co 

1,000,000 

2,385.868 

16,820,092 

100 

X522 

Whitnev-Cent  Tr  & 

Sav  Bk 

200,000 

57,793 

2,677,994 

Slireveport — 

Per 

share 

American  Nat  Bank 

150.000 

58,997 

923.403 

160 

175 

Commercial  Nat  Bk 

500,000 

501  ,667 

4, 80S,. -.27 

166 

250 

First  National  Bk_. 

500,000 

260,283 

3,390,107 

100 

160 

175 

Cnntin't'l  B  <v  Tr  Co 

1/300.000 

112.131 

1  .539.700 

125 

135 

140 

MAINE — Nat.  banks  June  7;  State  institutions  latest  returns. 


Bangor — 

First  National  Bk.. 

Per 

share. 

300,000 

8300,129 

s617.845 

100 

150 

160 

Merchants'  Nat  Bk. 

100,000 

C263.047 

<li.i3, 347 

100 

275 

300 

Second  Nat  Bank.. 

150,000 

6482,707 

6606,315 

100 

300 

310 

Eastern  Tr&BkgCo 

175,000 

451.500 

3,495.050 

100 

325 

•850 

Kenduskeag  Tr  Co. 

100,000 

114,663 

1 ,  183,089 

100 

175 

185 

Merrill  Trust  Co... 

200,000 

159,147 

1,750.013 

100 

150 

160 

Portland — 

Per 

share 

Canal  Nat  Bank 

600.000 

325,900 

1, 442,27.7 

100 

104 

107 

Casco  Nat  Bank 

400,000 

320,91  I 

4,967,456 

100 

106 

108 

Chapman  Nat  Bk.. 

100,000 

20,93.-. 

1,4  18,378 

100 

109 

110 

Cumberland  Nat  Bk 

150,000 

73.266 

538,068 

100 

102 

103 

First  National  Bank 

600.000 

492.2:7 

2,7.92.200 

100 

118 

122 

Portland  Nat  Bank 

300,000 

333.342 

I,1 19 1,803 

100 

150 

160 

Fidelity  Trust  Co. . 

100.0011 

482.676 

7,070,570 

100 

200 

209 

Mercantile  Trust  Co 

100,000 

115.576 

993,170 

100 

145 

150 

Dnlon  S  D  &  Tr  Co 

250.000 

269,464 

497,220 

100 

150 

155 

M\RYLAND — Nat.  bank*  June  7;  State  institutions  latest  returns. 


Baltimore — ■  , 

Calverl   Bank I 

Canton  Nat   Bank . . 
Citizens'  Nat   Bank 
1  'om&Farm  Nat  Bk 
( 'iinmioii w'lt h  Bank 
Drov&Mech's  N  Bk 

v  Mer  Nat  Bk 
Firsl  National  Bank 
German-  \mer  Bank 
' lerman  Bk.  of  Bait 
Maryland  Nat  Bank 
Mercantile  Bank   . .1 

mis'  Nat  Bk 
Nit   Bk  of  Baltim.. 
National  ('it  y   Bank 

vat  Bk  of  Comm'ce 

Nil!  i'.k. . 

Nat  Howard  Bank. 

Nat    Mai  MH'   Bank  ,  . 

Nat  Mechanics'  Bk 


100,000 

100,000 

1,000.000 

Merged  in 

200,000 
000,000 
650,000 
1,000,000 
10,000 
too  OOO 
7,00.000 
100.000 

1,500.000 
1,210.700 
7,00  OOO 
500  OOO 
1  ,000.000 
230,000 
400,000 

t  .000.000 


44.000 

e9,397 

2.007.!!.. 7 

Nat.   Bk. 

124.249 

516,790 

586,692 

1 11 .00  < 
182.017 

1 108,160 

7,1  .00  1 

1  .Id'. 

376,740 

1  10. :io.-. 

675. 1  o 
7  16 

126,8  to 
215.177. 

1  ,130,900 


1  .415 
6596 

10. 173 
of  Bait 

2,570. 

o.  119 

5.S0O 

1 ,000, 

1  ,287. 

e  2.362, 

son. 

1 1 .0  ■ , 

S.ISS 

1,235. 
1,540 

I  .  I  I   : 

2,896 

6    119 


,000       50 
.714     100 

389      U) 
itno  re 
216       50 


Per 
60 


II  ■;, 
027 
IS'.) 

0S7 
OOO 

122 
9  IK 
041 
170 
731 

1  r. 
.173 
91! 

,58 


100 
40 

100 
100 

100 
20 

27. 

100 

100 

100 

17. 

100 

10 

30 
10 


41  H 

42* 

90 

225 

230 

48H 



146 

100 

102 

21 

25* 

183 

185^ 

160 

no 

125 

30  ! , 

162 

164 

l.t 

15 

■11  4 

29 

share. 


*  Sale  price.    «  Capital  and  surplus  to  be  Increased.    '.  Capital  to  be  Increased,    ti  Book  value,     v  Tins  1^  amounl  paid  in  on  shares,  par  value 
1100;  we  quote  per  share   not  per  cent,     x  Ex -dividend,     u  Capital  paid  in;  authorized  amount  Is  larger,    c  Fijrures  date  Mar.  27   1911.     •  Mar.  7 

1911.    I  Last  sale,     n  iiir,  19  itno.    s  .Ian.  27  1911.    ( Includes  debentures.    </  l>er.  31   inio.     pTo  consolidate. 
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BANKS  AND  TRUST  COMPANIES 


[Vol.  lxxxxhi 


Where  Name)  are  Printed  in   Itatici  Fuller  Return!  may  be  Found  in  the  Advertliini  Columni. 


MARYLAND— (Con 

linued.) 

M  \SS*CHUSmTS-(Continued.) 

Surplux 

dross 

Surplus 

Gross 

Capital. 

A   Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Capital. 

cfc    Profits. 

Deposits. 

Par. 

Bid. 

Ask 

Bait.  (Con.)— 

• 

1 

S 

Per 

share. 

Hoi  yoke — 
City  National  Bank 

S 

S 

% 

Per 

share. 

Nat  Union  Bk  ofM.l 

1,000.000 

c630,090  r2,770.720 

100 

132 

138 

500,000 

C211.117 

C866.977 

100 

110 

115 

Old-Town  Nat  Bk. 

200,000 

102,214    1,613.714 

10 

12 

Hadlev  Falls  NatBk 

200.000 

el6 

C79 1.073 

100     110 

150 

Second  Nat  Hank. _ 

600,000 

800,120    1,387,430 

100 

195 

llolvoke  Nat  Bank 

200.000 

C296.025 

C]  ..-,74,711 

100    1  55 

200 

8tatc  Bk  of  MarvM 

oOO.iion 
Conaolldat 

l 25  500    l  260  ooo 

Home  Nat  Bank 

Park  National  Bank 

250.000 
100,000 

cl6 

c   61,097 

cl  20 

1 00     1 

145 

Third  National  Bk. 

ed  with  Na  t  Bk 

ltlm  ore. 

c  660,292 

100 

100 

105 

Western  Nat  Hank 

500,000 

583,230    2.7i. 

20      38 

40 

Baltimore  Trust  Co 

l.OOo.ODi] 

2,691,566    5, 735, 706 

50l   164 

Lawrence — 

Per 

share. 

Colonial  Trust  Co.. 

300,000 

,820       819,058 

251     28 

28  y2 

Bav  State  Nat  Bank 

375.000 

cl  33,989 

c  1,01 2, 029 

76 

121K 

Continental  TrCo.. 

1,350,000 

2.467,092    5,012,569 

100     205 

207 

Lawrence  Nat  Bk  \ 
Merchants'  Nat  Bk/ 

Merged  in 

Merchants 

'  Trust  Co 

Fidelity  Trust  Co.. 

1,000,000 

890,567    6,838 

100     210 

230 

Maryland  Ti-Co.com 

1 ,000,000 

1     206,090,       922,329 

iioo;    83 

1100    105 



Parific  Nat  Bank.. 

150.000 

C99.000 

C635.000 

100    1 

Preferred    

500.000 

110 

Arlington  Trust  Co 

200.000 

60.48S 

806.219 

100    125 

MercantileTr&Dep. 

1,500,000 

3,076,309    8,809,944 

143 

145 

Lawrence  Trust  Co. 

100.000 

20,317 

d.138.932 

100    100 

Safe  Dep  &  Tr  Co.. 
Onion  Trust  Co 

600,000 

2,138,939  11,010,071 

100    440 

Merchants'  Tr  Co.. 

300,000 

155,000 

1,753,460 

100     150 

500,000 

193,417 

668,494 

50 

70  A 

Lowell — 

Per 

share. 

Frederick — 

Per 

share. 

Appleton  Nat  Bank 
Old  Lowell  Nat  Bk. 

300,000 

C171.874 

c845,302 

100    103 

105 

Central  Nat  Bank.. 

150,000 

C76.730 

C544.994 

25 

35 

200,000 

f  66. 301 

C501.647 

100     107 

Citizens'  Nat  Bank. 

100,000 

c348,840:c3,024,114 

100 

400 

Traders'  Nat  Bank. 

200.000 

C79.637 

c  2,907.040 

100 

105 

Far  &  Mech  Nat  Bk 

125,000 

rl02,070rl, 110,000 

25 

40 

Union  Nat  Bank 

350,000 

C330.788 

c  2,349,089 

100     177 

Franklin  Sav  Bank. 

£104,000 

25,620 

350,464 

100 

115 

Wamesit  Nat  Bank 

250.000 

C94.117 

C295.338 

100     100 

103 

Frederick  Co  NatBk 

150,000 

cl  06,960 

530,922 

15 

22 

Lowell  Trust  Co... 

222,100 

99,134 

1,055,031 

100 

103 

Fr'k-Town  Sav  Inst 

£106,721 

126,976 

1,095,082 

100 

175 

MiddlesexS  D  &TrCo 
Lynn — 

100,000 

43,517 

442,378 

100 

Per 

share. 

MASSACHUSETTS- 

—Nat.bks.(exc.  Boston)  June!;  State  inst.  latest  returns 

Central  Nat  Bank  . 

200.000 

C325.780 

cl  ,886,992 

100 

200 

Lynn  National  Bk. 
Manufac's  Nat  Bk. 

100.000 
200.000 

(250,131 

100,904 

a, 134, 711 
1,754,661 

100 

a  o 

100    110 

f  -     Boston — 

Deposits  of 

banks  date 

July  1 

1911 

.    Per 

share. 

National  City  Bank 

200,000 

C188.706 

cl  ,098,968 

100    150 

Atlantic  Nat  Bank. 

750,000 

636,128 

5,564,000 

100 

155 

160 

Essex  Trust  Co 

250,000 

339,117 

1,902,140 

100 

215 

Boylston  Nat  Bank 

700,000 

265,769 

3,269,000 

100 

110 

Lynn  S  Dep&  Tr  Co 

100,000 

259,894 

2,480,493 

100 

250 

Commercial  Nat  Bk 

250,000 

262,780 

2,037,000 

100 

145 

Security  Trust  Co   . 

200,000 

161,700 

3,6^0,152 

100 

175 

Eliot  National  Bk. 

1,000,000 

1,344,376 

10,855,000 

100 

210 

220 

First  National  Bank 

3,000,000 

6,384,789 

68,928,000 

100 

420 

425 

New  Bedford — 

Per 

share 

First  Ward  Nat  Bk. 

200,000 

185,562 

si  ,327  ,029 

100 

* 

185 

First  National  Bank 

1,000,000 

685, 41 o 

1,242,081 

100 

138 

Fourth  Nat  Bank.. 

1,000,000 

887,678 

8,304,000 

100 

175 

180 

Mechanics'  Nat  Bk. 

600,000 

551,041 

1,799,169 

100 

152 

Merchants'  Nat  Bk. 

3,000,000 

3  683,503 

12,196,000 

100 

270 

275 

Merchants'  Nat  Bk. 

1,000,000 

1,158,04' 

2,198,667 

100 

200 

Mutual  Nat  Bank 

200,000 

9,600 

Si  ,542 ,696 

100 

N  Bed  S  Dep&  TrCo 

200,000 

202,129 

1,798,365 

100 

250 

265 

Nat  Bk  of  Com'ce.. 

1,500,000 

1,537,166 

16,764,000 

100 

175 

N  Mkt  Bkof  Brig.. 

250,000 

213,125 

«796,428 

100 

* 

116 

Pea body — 

Warren  Nat  Bank 

Per 

share. 

Nat  Rock  Bk  of  Rox 

300,000 

529,410 

S3, 339 ,322 

100 

185 

200  000 

116,375 

651,240 

100 

♦108  54 

Nat  Security  Bk... 
Nat  Shawmut  Bank 

250,000 

865,081 

1,904,000 

100 

Per 

share. 

3,500,000 

5,790,905 

89,924,000 

100 

395  * 

400 

Salem — 

No  minal 

prices 

Nat  Union  Bank 

1,000,000 

1,442,533 

10,082,000 

100 

200 

205 

Mercantile  Nat  Bk. 

200,000 

138,889 

1,225,178 

100 * 

116 

New  Eng  Nat  Bk 

200,000 

126,027 

1,102,000 

100 

Merchants'  Nat  Bk 

200  000 

259,932 

1,560,695 

50:     83  M 

*85 

Old  Boston  Nat  Bk 

900,000 

350,607 

2,329,000 

100 

*125 

127 

Naumkeag  Tr  Co.. 

250,000 

270,221 

2,406,268 

100    250 

People's  Nat,  Roxb 

300,000 

c213,727 

f2 ,007 ,914 

100 

122 

Salem  S  Dep&Tr  Co 

200,000 

124,439 

1,015,577 

100 

150 

Second  Nat  Bank.. 

2,000,000 

2,923,220 

24,674,000 

100 

267 

270 

South  End  Nat  Bk. 

200,000 

C72.547 

c993,063 

100 

105 

110 

Springfield — 

Per 

share. 

State  National  Bk. 

2,000,000 

1,729,974 

9,851,000 

100 

*175 

176 

Chapin  Nat  Bank.. 

500,000 

115,971 

1,834,979 

100    1 

110 

Web'r&AtlasN't  Bk 

1 ,000,000 

1,040,775 

5,052,000 

100 

175 

185 

Chicopee  Nat  Bank 

400,000 

416,221 

3,241,022 

100    180 

190 

Wlnthrop  Nat  Bk_. 

300,000 

558,520 

3,157,000 

100 

325 

Springfield  Nat  Bk. 

500,000 

f 656, 193 

r3, 358, 491 

100    205 

210 

American  Trust  Co. 

1,000,000 

2  139,463 

15,792,610 

100 

325 

Third  Nat  Bank.. 

500,000 

605,286 

3,739,(i65 

lOO!   225 

230 

Bay  State  Trust  Co 

500,000 

663,087 

6,972,576 

100 

Springfield  S  D  &  Tr 
Union  Trust  Co 

500,000 

731,982 

4,592,829 

100 

225 

230 

Beacon  Trust  Co 

600,000 

529,002 

8,566,724 

100 

200 

500,000 

327,339 

7,059,693 

100 

200 

205 

Boston  S  Dep&  Tr. 

1,000,000 

2,757,569 

13,289,849 

100 

369 

Columbia  Trust  Co. 

100,000 

30,728 

496,469 

100 

118 

Taunton — 

Per 

share. 

Comm'w'thTrCo.. 

1,000,000 

790,694 

11,715,768 

100 

195 

200 

Bristol  Co  Nat  Bk.. 

500,000 

82,715 

910,728 

100 

* 

98 

Dorchester  Tr  Co.. 

200,000 

50,341 

1,167,087 

100 

*105 

Machinists'  Nat  Bk 

200,000 

147,424 

403,032 

100 

146 

Exchange  Trust  Co. 

250,000 

48,576 

1,360,403 

100 

100 

Taunton  Nat  Bank. 

600,000 

203,205 

834,687 

100 

* 

103 

Federal  Trust  Co.. 

1 ,000,000 

404,560 

5,872,884 

100 

*138 

140 

International  Tr  Co 

1,000,000 

4,459,344 

12,279,942 

100 

400 

Worcester — 

Per 

share. 

Liberty  Trust  Co.. 

200,000 

138,007 

2,854,345 

100 

135 

Mechanics'  Nat  Bk. 

200,000 

272,867 

3,629,234 

100 

140 

Lincoln  Trust  Co._ 

200,000 

109,367 

1,132,326 

100 

140 

150 

Merchants'  Nat  Bk. 

500,000 

C439.482 

c3, 667, 952 

100 

185 

Mattapan  D&Tr  Co 
New  Eng  Trust  Co. 

100,000 

124,979 

1,439,937 

100 

* 

200 

Worcester  Nat  Bk. 

250,000 

416,677 

4,188,097 

100 

212 

1 ,000,000 

2,629,776 

24,491,004 

100 

300 

Worcester  Trust  Co 

1,000,000 

552,177 

9,801,729 

100 

215 

250 

Old  Colony  Tr  Co.. 

2,500.000 
200,000 
200,000 

11,131,007 

24,976 

187,934 

72,480,005 
687,300 

2,417,297 

100 
100 
100 

725 

750 

Paul  Revere  Tr  Co . 

Puritan  Trust  Co_. 

*200 

State  St  Trust  Co.. 

1,000,000 

1,341,884 

13,377,421 

100 

225 

MICHIGAN—  Nat.  b 

anks  June 

7;   State  institutions  March.  7. 

US  Trust  Co 

200,000 

922  273 

</5  068  145 

100 

Bay  City- 

1 

Per 

share. 

Beverly — 

Beverly  Nat  Bank. 

Per 

share 

Bay  Citv  Bank 

150,000 

189,592 

2,327,715 

100 

230 

250 

300,000 

298,228 

1,304,008 

100 

* 

151  H 

Bay  County  Sav  Bk 

50,000 

54,141 

972,975 

100 

215 

230 

Commercial  Bank. . 

100,000 

121,150 

933,775 

100 

210 

220 

First  National  Bank 

100,000 

C194.877 

cl, 137, 735 

100 

235 

250 

Brockton — 

Per 

share. 

Old  Second  Nat  Bk 

100,000 

C27.471 

C718.261 

100 

80 

95 

Brockton  Nat  Bank 

200,000 

196,707 

2,087,007 

100 

145 

People's  Sav  Bank. 

50,000 

36,780 

1,09 

100 

150 

Home  Nat  Bank 

200,000 

484,257 

2,202,575 

100 

200 

Plymouth  Co  SD&T 

100,000 

31  366 

740  945 

100 

100 

Detroit- 
Central  Sav  Bank.. 

100,000 

133,284 

3,887,641 

100 

Per 
230 

share. 

Cambridge — 

Per 

share. 

Detroit  Sav  Bank.. 

400,000 

781  ,6  17 

10,001,014 

100 

250 

Charles  Riv  Nat  Bk 

100,000 

cl79,716 

cl  ,051 ,314 

100 

*220D 

c  23'8 

Det  United  Bk  Ltd. 

250,000 

82,836 

2.939,569 

100 

175 

Cambridge  Trust  Co 

100,000 

223,060 

1,508,136 

100 

*113>i 

J'e'98 

Dime  Savings  Bank 

500,000 

416,786 

9, 76.', 624 

100 

185 

201 

Central  Trust  Co. . . 

200,000 
200  000 

141,027 
176,243 

1,056,494 

1,731  917 

100 
100 

First  National  Bank 
Germ-Amer  Bank.. 

2,000.000 
250.000 

1,321,437 
83,753 

21 ,8  18 

2,814.273 

100 
100 

167 
130 

Harvard  Trust  Co. . 

*170  J 

rte'll 

Home  Savings  Bank 

a  100.000 

533,690 

9,182,544 

100 

255 

E.  Cambridge — 

100,000 

C144.549 

C604.736 

100 

Per 
*190 

share. 
Oct'10 

Met  State  Bank.. 
Michigan  Sav  Bank 

e     210,000 
250,000 

cl  00.000 

228,886 

(-117.000 
4,123.025 



Lechmere  Nat  Bk. . 

100 

210 

Nat  Bk  of  Comm'ce 

750,000 

334,869 

8,032.01  1 

100 

162 



Fall  River — 

Per 

share 

Old  Detroit  Nat  Bk 

2,000.000 

99     - 

19,014,001 

100 

160 

Fall  Riv  Nat  Bk... 

400,000 

234,922 

1,583,607 

100 

128 

132 

Peninsular  Sav  Bk 

a    500,000 

276,222 

8,837,928 

100 

160 

First  National  Bank 

400,000 

483,165 

1,080,738 

100 

200 

People's  State  Bank 

1,500.000 

1,926,233 

32,739,847 

100 

225 

Massas'it-Pocasset  N 

650,000 

474,317 

2,127,168 

100 

157 

Wavne  Co  Sav  Bk 

1,000.000 

1 ,30 

13,623,740 

100 

Metacomet  Nat  Bk. 

750,000 

336,292 

1,487,855 

100 

12.5 

130 

Detroit  Trust  Co... 

a500,000 

1.313,010 

3,954,410 

100 

DurfeeS  Dep  &  Tr. 

400,000 

479,241 

2,634,420 

100 

190 

Security  Trust  Co.. 

500.000 

743,906 

2,064,676 

100 

219 

•» 

Union  Trust  Co 

500,000 

404,847 

2,716.71-2 

100 

168 

Fitchburg — 

Per 

share. 

Fltchburg  Nat  Bk. 

250,000 

312,744 

1,562,920 

100 

170 

175 

Grand  Rapids — 

Per 

share. 

Safety  Fund  Nat  Bk 

200,000 

231 ,574 

1,092,937 

100 

120 

125 

City  Trust  &  SavBk 
Commercial  Sav  Bk 

200,000 

42,635 

1,197,649 

100 

Wachusett  Nat  Bk. 

250.000 

79,344 

703,473 

100 

100 

105 

200,000 

52,186 

2,159.1  1  '■ 

100 

130 

Fltchb'gSD&TrCo. 

250,000 

171,502 

1,416,215 

100 

145 

150 

Fourth  Nat  Bank.. 
Gr  Rap  Nat  CityBk 

300,000 
1,000,000 

222.973 
390,937 

3,387.751 
6,104.1 12 

100 
100 

200 
140 

Gloucester — 

Gr  Rapids  Sav  Bk. 
Kent  State  B  nk.. 
National  City  Bk. 
Old  National  Bank. 
People's  Sav  Bank 
Michigan  Trust  Co. 

200,000 

103.1  55 

2,983,225 

100 

210 

Cape  Ann  Nat  Bk  . 

150,000 

150,000 
200,000 
200,000 

cl  23,443 
28 1 
ClOO.771 

el  OS,.'.:;.-, 
269,437 

C680.733 

2,703,389 

C899.971 

C326.915 

1,831,809 

100 

500,000 
Merg 
800.000 
100,000 
200,000 

276,076 
ed   into   G 
703,969 
114,535 
454,929 

6.44S.967 
rand   Rapi 
5,804.49  4 
2,004,672 
1,108,139 

100 
ds  N 
100 
100 
100 

240 
at.  Cit 
193 
200 
400 

Cape  Ann  Sav  Bk.. 

y  Bk. 

* 

City  National  Bank 

Gloucester  Nat  Bk 

100 

Qlou'ter  SD&TrCo. 

Haverhill — 

Per 

share. 

Essex  Nat  Bank.. 

100,000 
200,000 

66,974 

232,718 

65 6, 5 SO 
1,546,605 

100 
100 

Saginaw — 
Bank  of  Saginaw.. 

500,000 

756,767 

8,172,274 

100 

Per 
250 

share. 

First  National  Bank 

140 

145 

Haverhill  Nat  Bank 

200,000 

387,:'."! 

1,380,431 

100 

♦200 

Commercial  Nat  Bk 

100.000 

140,947 

1,078,160 

100 

i   210 

Merchants'  Nat  Bk. 

200,000 

133,441 

1,400,931 

100 

125 

People's  Sav  Bank. 
Saginaw  Co  Sav  Bk 

50,000 

86,483 

1,141,704 

100 

225 

Merrimack  Nat  Bk. 

240,000 

264,282 

1,191,568 

100 

*125 

Consolid 

ated  with 

Bk  of  Sag) 

naw 

Haverhill  Trust  Co. 

200,000 

79,735 

dl, 152, 193 

100 



105 

Second  Nat  Bank.. 

500,000 

405.230 

4,633,563 

100 

1  190 

*  Sale  price,  a  Capital  to  be  increased,  d  Includes  savings  deposits,  e  Capital  paid  in;  authorized  amount  is  larger,  k  This  is  the  so-called 
Weekly  Deposits,"  now  forming  capital  on  which  dividends  are  paid,  x  Ex-dividend,  h  Jan.  10  1910.  J  Last  sale,  n  Apr.  27  1911.  v  New 
«ock.     r  March    25    1911.     c  Mair.h  7  19U,     s  June  7  1911.      (Nov.  10  1910.  \- 


July,  1911. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns 


MINNESOTA— Nat. 

banks  June  7;  State  institutions  I 

itest  returns. 

Surplus 

Gross 

Capital. 

&   Profits. 

Deposits. 

Par. 

Bid. 

Aski 

Duluth— 

8 

S 

$ 

Per 

share. 

Amer  Exch  Nat  Bk. 

500,000 

1,211,939 

7,332,413 

100 

325 

City  Nat  Bank 

500,000 

212,424 

3,014,117 

100 

130 

First  National  Bank 

500,000 

1,572,164 

9,613,487 

100 

420 

Northern  Nat  Bk.. 

250,000 

58,224 

1,467,672 

100 

130 

Minneapolis — 

Per 

share. 

East  Side  State  Bk_ 

100,000 

20,127 

486,779 

100 

123 

First  National  Bank 

2,000,000 

2,393,295 

18,086,991 

100 

281 

German-Amer  Bk.  . 

200,000 

125,716 

2,431,327 

100 

165 

Germania   Bank 

Merged   in 

Metropoli 

tan  Nat  B 

k 

Hennepin  Co  Sav  B. 

100,000 

138,520 

5,098,951 

100 

250 

Merch&ManSt'teBk 

100,000 

29,163 

587,894 

100 

115 

Metropolit'nNatBk. 

2/200,000 

59,427 

1,395,090 

100 

126 

Minnesota  Nat  Bk_ 

Merged 

in  Scandin 

avian    Am 

er.N 

at.   Ba 

nk. 

Northwest  Nat  Bank 

3,000,000 

2,331,700 

23,008,950 

100 

275 

281 

St.AnthonyFallsBk. 

200,000 

90,699 

1,736,741 

100 

143 

Scandinav  AmN  Bk 

500,000 

80,762 

2,385,090 

100 

120 

Security  Nat  Bank. 

1,000,000 

1,888,719 

17,107,930 

100 

400 

425 

South  Side  State  Bk 

100,000 

56,160 

750,329 

100 

250 

Union  State  Bank. 

100,000 

22,771 

673,294 

100 

116 

Minn  Loan  &  TrCo. 

1,000,000 

205,599 

4,451,829 

100 

St.  Paul- 

Per 

share. 

American  Nat  Bk._ 

200,000 

74,753 

1,836,902 

100 

110 

Capital  Nat  Bank. . 

500,000 

151,110 

4,984,951 

100 

130 

135 

First  National  Bank 

1,000,000 

1,250,235 

9,717,630 

100 

275 

Merchants'  Nat  Bk. 

1,000,000 

944,929 

8,277,695 

100 

220 

225 

Nat  Germ-Amer  Bk 

1,000,000 

1,027,005 

9,884,240 

100 

223 

225 

Scand'vian  Am  Bk. 

100,000 

160,357 

1,379,891 

100 

235 

Second  Nat  Bank.. 

400,000 

434,500 

3,334,406 

100 

235 

250 

Stock  Yards  Nat  Bk 

100,000 

f84,940 

vl,  129, 740 

100 

200 

Security  Trust  Co. . 

250,000 

154,717 

959,062 

100 

115 

MISSISSIPPI— Nat 

.  banks  June  7:  State  institutions 

latest 

returns 

Jackson — 

Capital  Nat  Bank._ 
Flrst  National  Bank 

200,000 
100,000 
100,000 
C350.000 
100,000 

150,000 
100,000 

50,000 
100,000 
300,000 
100,000 

50,000 

1-115,947 

si  60, 517 

21,931 

145,970 

5,000 

71 ,447 

46,009 

52,233 

60,900 

165,844 

303,496 

108,000 

1)1,140,160 

S794.414 

507.560 

1,303,392 

318,191 

1,070,970 
263,278 
813,925 
492,000 
872,904 
846,488 
750,000 

100 

Per 

share. 

Jackson  Bank 

Merch  Bk  &  Tr  Co 

Miss  Bank  &  Tr  Co 

Vicksburg — 
American  Bk&TrCo 

Nomi 

nal. 
135 

Citizens'  Nat  Bank 

100 
100 
100 
100 
100 
50 

City  Sav  &  TrustCo 
Delta  Tr  &  Bkg  Co. 
First  National  Bank 
Merchants'  Nat  Bk_ 
f  eople's  S  Bk  &  L. 

200 

150 
375 
150 

ISSOURI — Nat.  banks  June  7;  State  institutions  latest  returns. 


Kansas  Citv — 

All  Night  &  Day  Bk 

Corn  Belt  Bank 

Drovers  Nat  Bank 
First  National  Bank 
Gate  City  Nat  Bk. 
Ger-Amer  Bank.. 
Int-St  Nat  Bk  Kan 
Mercantile  Bank.. 
Nat  Bk  of  Comm'ce 
Nat  Bk  of  the  Rep 
New  Eng  Nat  Bank 
National  ReserveBk 
Produce  Exch  Bank 
Security  Nat  Bank_ 
Southwest  Nat  Bk. 
Traders'  Nat  Bank. 
Western  Exch  Bank 
Westport  Ave.  Bank 
Amer  Union  Tr  Co_ 

Commerce  Tr  Co 

Fidelity  Trust  Co. . 
Pioneer  Trust  Co.. 

St.  Joseph — 
Burnes  Nat  Bank.. 
1st  N  Bk  of  Buchan- 
an Co 

German-Am  Nat  Bk 
Merchants'  Bank_. 
St  Jos  Stock  Yds  Bk 
Tootle-Lemon  N  Bk. 

First  Trust  Co 

Missouri  Val  Tr  Co. 
St.  Louis — 

Boatmen's  Bank 

Bremen  Bank 

Broadway  Nat  Bk. 

Cass  Ave.  Rank 

Central  Nat  Bank.. 
Chippewa    Bank... 

Franklin   Bank 

German-Amer  Bk.. 
German  Sav  Inst  'n 
Grand  Ave.  Bank. . 
Intern'l  Bk  St  Louis 

Jefferson   Bank 

Lafayette    Bank    . 

Lowell    Bank 

Manchester  Bank.. 
tdec-A  mrr  Nut  Bk. . 
Mercantile  Nat  Bk. 
Merch  Laclede  Nat. 
Nat  Bk  of  Comin'i e 
Night  &  Day  Bk 
Northwest'n  Sav  Bk 
South'n  Coin  &  Sav 
South  Side  Bank 
State  National   Bk 
Third  Notional  Bk 
Union  Station  I 
Washington  N 
American  Tr  Co... 
B'wav  Sav  Tr  Co.. 
City  Trusl  Co 
Comnierfi.il  Tr  Co 
Comnionw'lth  Ii  I  " 
Farm&Menh  TrCo 
JetT.-Gravois  Tr  CO 
Mercantile  Tr  Co. . 
Mississip  Vol  Tr  C« 
Nor  St  Louis  Tr  Co 
Stl.ouis  Union  TrCo 
Savings  Trust  Co 
Vandeventer  Tr  ( !q 
West  St   Lout*  TrCo 


100,000 
100,000 
300,000 

1,000.000 
200,000 
100,000 
500,000 
100,000 

2,000,000 
500,000 
500,000 

1,200,000 
100,000 
200,000 

1,000,000 
200,000 
100,000 
100.000 
132,2b0 

1,000,000 

1,000,000 
C207.500 

200,000 

500,000 
200,000 
200,000 
200,000 
200,000 
50,000 
100,000 


30,665 

66,237 

1,544.249 

26,293 

96,113 

1,128,603 

5,913 

631,547 
86,753 

837,599 

260,006 
13,199 
75,876 

287,860 
43,693 

171,449 
36,260 
33,072 

305, 973 
1,178,0.53 

339,109 


218 

47 

1,405 

26,315 

1,059 

1,408 

7,929 

323 

20,703 

4,209 

12,794 

6,605 

675 

1,120 

10,387 

2,862 

1,651 

503 

98 

8,607 

7,601 

2,265 


713 
,070 
,929 
.715 
,907 
,684 
,587 
050 
378 
,567 
,357 
,233 
,979 
,'-'.s:, 
,136 
917 
027 
,443 
,018 
.277 
,401 
,032 


77,763!  2,430,860 

379,482  3,890,302 

Vl57, 527  1)4,863,740 

117,697;  2,090,287 

100,000  2,000,000 

181,304;  4,011,700 

5,964  538,648 

25,630  725,070 


2,000,000 
100,000 
200,000 

100,000 
1,000,000 
100,000 
6(111.(100 
1,000,000 
500.000 
100.000 
200.000 
200.000 
100.(1110 
100.000 

250,000 

2,000.000 

1  ,500.000 

1,700.000 

10,000,000 

90,901 

200,000' 

100.000 

200.000 

2,000.000 

2,000.000 

100,000 

Absorbed 

1  ,000,000 

100,000 

60,000 

102,400 

2,000,000 

100.000 

100.000 

3,000,000 

3.000.000 

loo.ooo 

5,000,000 

100.000 

50.000 

100. fit  Kl 


1,620,679 

579,261 

13,576 

57,760 

102,614 

57,624 

707,432 

659,765 

1,388,629 

32,297 

267,293 

39.469 

982,925 

12,061 

51  ,563 

2,877.944 

.506,167 

1,841,170 

8,335,027 

22,976 

499,786 

1.51 ,683 

271  ,330 

752.06!) 

2,131  ,600 

32,266 

by  Americ 

92,192 

II  ,962 
106 

3,384 

1.53,827 

30,160 

12,08  1 

6,647,837 

5,656,073 

17,269 

6,817,751 

12,200 

.5. 3  I  9 

22.000 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 
100 
100 
100 
100 
100 
100 


100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


1.5.076,373 
2,808, (il  6 
.5.51  .624 
1  ,178,969 
9,541,478 
869,915 
5,578,166 

•5.6.52,790 

9,838,372 
895,312 

2,968.917 
1,545,601 

.5,051  ,058 

484,928    100 
1,3.59,732     100 

32,036,054 
5,806,967 

16,013,866 

63,3  15,134 

196,667 
3,701  .937 

l  ,596,809 

3,536,7.5.5 

9,585,917 

35,668,7  1 1 

492,608 

.-in      Trust 


Per 


140 
150 
450 
113 
350 
450 
102 
160 
140 
450 
131 
150 
135 
173 
150 
375 
210 


171 
295 
225 
Per 


Per 
243 
580 

95 
155 
124 
100 


share 
92 


155 
120" 


105 
162 
160 


133H 


140 
175 
163 


125 

174 
300 
230 
share. 


467 

1 30 

300 

124H 

900 

105 

1.56 


share. 
245 

105" 

160 

125 

3(16" 

195 

475 

l  10 


100 
100 
100 

100 

100 

100 

100 
100 
100 
100 
110 

Co 


110 

366" 


312 

216H  217 


255 


3,196.800 
716.792 
121  .31  1 
245,696 

4.373.062 

688,782 

I  13.239 
22,567,545 
19,618,07  1 

IS  l    133 

26,086,447 
19,221 

322.712 

168,181 


100 
100 
1011 

100 
100 
I  10 
100 
100 
100 
100 
100 
100 
100 
IOO 


294^ 
245 

37.5        

213H 

.   326 

L25      130 


150       155 


112' 

106H  109 

I  20       1  30 
112'^  .... 
343 

316 

1  20        1  2.5 

17.5 

105        108 

110        

115        1 2fi 


MONTANA — Nat.  banks  June  7;  State  institutions  latest  returns. 

Capital. 

Surplus 
&   Profits. 

Gross 
Deposits. 

Par. 

Bid. 

Ask. 

Butte— 

First  National  Bank 

$ 
200,000 
200,000 
200,000 
100,000 

200,000 

$ 

577,4x0 

28,986 

1)17,464 

281 ,007 

244.890 

4,108,383 
414,429 
737,077 

4,348,106 

1,818,641 

2,449,387 

650,000 

750,264 

2,271,491 

Per 

share. 

Miners  S  Bk  &  TrCo 

Silver  Bow  Nat  Bk 

Dalv  Bank  &  Tr  Co 

100 

100 
100 
100 

Helena — 

American  Nat  Bank 

Per 

share. 

Nat  Bk  of  Montana 

250,000        162,885 
100,000          37,000 
200,000          40,000 
250,000 

Thos  Cruse  Sav  Bk 

Conrad  Tr  &  Sav  Bk 

Union  Bk  it  Tr  Co 

100 

NEBRASKA— Nal. 

banks  June  7;  Slate  institutions  latest  returns.  ' 

Lincoln — 

1                '    ' 

Per 

share. 

City  National  Bank 

250,000 

e82, 281  el, 297, 176 

200 

First  National  Bank 

400,000 

373,869    3,972,039 

100 

Nat  Bk  of  Comm'ce 

200,000 

t'61 ,552  vl  .340.712 

100 

First  Tr  <!fc  Sav  Bk 

50,000 

36,337 

616,378 

100 

Omaha — 

City  Nat  Bank 

500,000 

64,761 

2,239,897 

100 

115 

118 

Corn   Exch   Nat  Bk 

300,000 

20,871 

1,183,135 

100 

90 

93  H 

First  National  Bank 

500,000 

V978.036 

1)11457  639 

100 

250 

275 

Merchants  Nat  Bk. 

500,000 

582,294 

6,544,678 

100 

190 

200 

Nebraska  Nat  Bank 

200,000 

103,230 

1,791,001 

100 

115 

130 

Omaha  Nat  Bank.- 

1,000,000 

601,969 

ll,7s9,780 

100 

175 

200 

U  S  National  Bank 

600,000 

749,746 

10,809,951 

100 

285 

300 

South  Omaha — 

Per 

share. 

Live  Stock  Nat  Bk 

100,000 

25,542 

1,355,361 

100 

120 

125 

Stock  Yards  Nat  Bk 

750,000 

473,779 

7,010,504 

100 

Packers  Nat  Bank. 

200,000 

117,919 

2,058,718 

100 

125 

140 

NEW  HAMPSHIRE— National  banks  June  7. 


Manchester — 

Amoskeag  Nat  Bk. 

First  Nat  Bank 

Manchester  Nat  Bk 
Merchants  Nat  Bk. 


200,000 
150,000 
151.000 
150.000 


343,424 

147,435 

U75.380 

83,669 


1,973,681 

787,061 

<1, 599 ,677 

617,361 


Per 


share. 


NEW  JERSEY — Nat.  banks  June  7;  State  institutions  latest  returns 

Camden — 

1 

Per 

share 

Camden  Nat  Bank. 

100,000 

122,460    1,798,400 

100 

First  National  Bank 

200,000 

266,360    2,195,972 

100 

National  State  Bk. 
Camden  S  D  &  T  Co 

260,000 
100,000 

290,246    3,359,-511 
1,062,078;    6,742,790 

50 
25 

Broadway  Tr  Co 

100,000 

68,324]       856,264 

Central  Tr  Co 
Security  Trust  Co  _  _ 
West  Jersey  Tr  Co. 
Elizabeth — 

100.000 
100.000 

282,483    1,853,7221     25 

163,660    2,376,392 

I  100 

100,000 

63,365        636.255 

Per 

share. 

National  State  Bk. 

350.000 

732,409 

3,261,928 

50 

140 

Union  Co  Trust  Co. 

300,000 

370,064 

4,292,230 

100 

280 

300 

Hoboken — 

Per 

share. 

First  National  Bank 

220,000 

632,397 

3,466,309 

25 

92  H 

100 

Second  Nat  Bank.. 

125  000 

t'255,309 

l'3,123,712 

100 

375 

400 

Hoboken  Trust  Co. 

100,000 

129,693 

1,446,917 

100 

230 

250 

Hudson  Trust  Co.. 

500,000 

1,443,867 

14,576,444 

100 

600 

.Jefferson  Trust  Co 

100,000 

71,230 

845,812 

100 

160 

170 

Trust  Co  of  N  J 

500,000 

859,900 

3,885,297 

100 

390 

415 

Jersey  Citv — 

Per 

share. 

Claremont  Bank   .. 

50  000 

25,690 

261,644 

100 

175 

First  National  Bank 

400,000 

1,287,027 

7,942,773 

100 

330 

345 

Hudson  Co  Nat  Bk. 

250,000 

1)763, 503!i)2, 604, 379 

100 

380 

400 

Merchants  Nat  Bk. 

200,000 

d37,400dl,117,428 

100 

100 

105 

Third  Nat  Bank... 

200,000 

1405,996  1)2,459,844 

100 

290 

Bergen&Lafayet  .Tr 

100,000 

130,131|    3,212,969 

100 

290 

Commer'l  Tr  N  J.. 

1,000,000 

2,261,009  12,411,797 

100 

360 

370 

Green v  Bk  ct  Tr  Co 

100,000 

87,697 

1,481,971 

100 

275 

300 

Jersey  City  Tr  Co.. 

100,000 

122,727 

2,059,360 

100 

215 

-       _- 

Lincoln  Trust  Co_. 

150,000 

330,924 

1,62.5,649 

100 

325 

335 

Mercantile  Trust  Co 

100,000 

63,280 

1,073,255 

100 

150 

160 

N  JTGu  &  TrCo__ 

500,000 

1,463,601 

5,323,711 

100 

500 

..... 

Pavonia  Trust  Co.. 

100,000 

54,965 

701,633 

100 

110 

130 

Peoples  S  D  &  Tr  Co 

200,000 

229,821 

6,499,330 

100 

325 

Union  Trust  Co 

500,000 

179,240 

2,045,652 

100 

100 

116 

Morristown — 

Per 

share. 

First  National  Bank 

200,000 

354,517 

3,318,708 

100 

1274 

National  Iron  Bank 

200.000 

91,705 

1,5.  8,981 

100 

110 

American  Trust  Co 

150,000 

2,5,000 

38,915 

100 

fl30" 

Morristown  Tr  Co_. 

600,000 

1,432,917 

3,469,516 

100 

455 

Newark — 

Per 

share. 

American  Nat  Bank 

200.000 

38,966 

1,00  2,995 

100 

1  1  5 

125 

Broad  &  Market  NB 

200,000 

87,104 

693,475 

1.5  5 

Essex  Co  Nat  Bank 

1,000,000 

1,461,174 

8  059,0.58,      50 

150 

155 

Mfrs'  Nat  Bank 

350,000 

419,449 

2,719,149    100 

250 

260 

Merchants  Nat  Bk 

500,000 

713,817 

4,276,980 

100 

260 

Nat  Newark  Bkg  Co 

1,000,000 

1,875,070 

8,740.766 

50 

190 

195 

National  State  Bk 

500,000 

,513,17  6 

2.193,10  1 

50 

1  12 '.j 

117H 

North  Ward  Nat  Bk 

200.000 

3.5.5,446 

3,763,243 

100 

38, 

_fc 

Union  Nat  Bank.. 

1,500  000 

2,395,380  12,257,726 

100 

400 

425 

Citv  Trust  Co 

100,000 

84, 900|    1,295,182 

100 

170 

('linton   Trust  Co. 

100,000 

28,739         403,077 

140 

Federal  Trust  Co.. 

1,000,000 

1,030,089    5,222,096 

100 

2:  0 

225 

Fidelity  Trust  Co.. 

2,000,000 

7,551,527  17,566,737 

100 

780 

800 

[ronbound  Tr  Co. . 

200,000 

190,655    l  ,827,985 

100 

200 

Newark  Trust  Co.. 

100,000 

55,869        82.5.107 

100 

150 

Koseville  Trust  Co 

100,000 

81,866'        738.007 

100 

170 

West  Side  Trust  Co 

200,000 

303,190    2,812.119    100 

250 

New  Brunswick- 

Per 

share. 

Nat  Bank  of  N  J.. 

250,000 

422.0241    2,887,647    100 

260 

270 

Peoples  Nat  Bank. 

100,000 

168,833 

1.0.50.380     100 

220 

230 

New  Br'sw'k  Tr  Co 

100,000 

137,074 

1,304,963    100 

220 

230 

Passaic — 

1'rr 

share. 

Passaic  Nat  Bank.. 

200,000 

1)3.52, 299  rl  ,507 

100 

300 

Bobart  Trust  Co   .. 

100,000 

127,379 

1,302,384 

IOO 

2.50 

ic  T  <V  S  D  Co 

200.000 

138,684 

'..',0  ,3,930 

100 

220 

Peoples  Bk  <t  Tr  Co 

200,000 

210. 60S 

2,166,988    100 

Paterson — 

Per 

share. 

First  National  Bank 

600,000 

677,603 

3.00 1.032     100 

295 

305 

Paterson    Nat    Bank 

300,000 

40  1.020 

2,417,866    100 

260 

Second  Nat   Bank.. 

150,000 

270.01 1 

2,885,807       50 

220 

Pi  Orson  Sav  Inst'n 

1,000.000 

729  12,071.116     100 

300 

10.5 

Cltisena  Trust  Co 

1.50.000 

214.060    1,944,875    100 

230 

250 

German  Am  Tr  Co. 

1.50.000 

310,071     2,124,783    100 

300 

1  lamllton  'Trust  Co. 

400,000 

362.506     3,493,412     100 

■mo 

Paterson  SD.VTr  Co 

300.000 

310.079    3,371,740    100 

325 

Silk  City  SD.VTr  Co 

200.000 

178.320     1,67  1.020     10(1 

200 

Trenton 

I'rr 

share 

1  St   Nat   Bank 

250.000 

V308.643  1)2,421  ,022    100J 

1  .50 

lot  National  Hank 

500.000 

1)389.175  1)2,499,375    10(1 

1  6.5 

170 

Mechanics  Nat  Bk 

500,000 

l<94  1.963  '.,,  196,92"          ] 

1  60 

rrenton  RanklngCo 

500  000 

648,499    3,410,975 

.5(1 

00 

101 

1  •>.    . 

lOO.OOO 

6.1.112          (.,(),■ 131 

100' 

rrenton  Tr.vSD  Co 

200.000 

23N.410     2,854,  •  mi 

IOO 

■•  Sale  price,    a  Figures  of  .late  Mav  26  191 1 .    b  New  stock,    c  Capital  paid  in,  authorised  amount  tniounl   paid  In.     It  Book 

value,    fc  New  stock.     0  These  figures  date  March  7  191 1 .    1  Ex-dividend,     p  Capital    to    ie    increased      d  Dec     31     1910.     n  April  22     1911. 

•  Jan.  7   1911        J  Last  sale,      r  To  Consolidate.     8  May  21    1911        I  March   23   loll. 


V*i) 
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Where 

Namai  «re   Printed  in   Italics  Fuller  Returns  may  be  Pound  In   the   Advertising  Columns. 

M\\    Ml.  \  ico  -Nat.  bankt  March  7    1011. 

NEW    YORK  — (Continued.) 

Capital. 

Surplus 

,v-    Profits. 

Gross 
Deposits.    Par 

Bid. 

Ask. 

Capital. 

pltM 

A   Pn 

Uross 

hi  jiosits. 

Bid. 

Ask. 

Albuu.ucr>|ne 

t 

? 

S 

Per 

share. 

First  National  Hank 

2(10. 000 

57.:i57 

2,826,323    100 

N.  Y.  City  (Con.) 

1 

Per 

S 

cent. 

Ilarriman  Nat  1 

200,000        229,037  c6 ,409 ,000 

100 

285 

Hunt;.    Amer.    Bank 

fc200,000          19,600      (303,000 

100 

NEW  YORK— Nat. 

bks.  except  v.  Y.C\               7     Stall  Inst.  June  7. 

Impoi  it  Trad  Nai 
International    Bank 
Irving  Nat  Exch  Bk 

1,600,000    7,735,007  24,121  .000 

500,000         122,700(2,109,000 

2.000.000     1 ,897,639  27,031  ,000 

100 
100 
100 

215 

585 

Albany — 
Albany  County  Bk 

1 

l'i  i 

short 

----- 

250.000 

117,390     1,062,745    100 

21  o 

1  :  Mm   Ban! 

500,000                              05.000 

100 

145 

First  National  Bank 

600,001 

200 

l  ,513 

100 

165 

170 

Liberty    Nut    Bank. 

1,000.000 

2,717,699  19,779,000 

100 

575 

(,00 

Mech'nlcs  4  F'rm'a 

250,001 

1  ,338,761 

i  ,852,675 

100 

Ooo 

Lincoln    Nat    Bank 

1,000.000 

2,717.799  10.954.000 

100 

400 

425 

Wat  Commercial  Bk 

1 ,00 

1  ,705.087 

21  ,801  .ooo 

100 

385" 

ManhattanCo.Bk  of 

2.050.000 

4,413,480  43.600,000 

50 

335 

345 

N  Y State  Nat  Bk.. 

500,001 

688,897 

IS. 71  1  .07  1 

100 

310 

Maikei.tFult  Nat   B 

1  ,000.000 

1  ,797,197     9,135.000 

100 

250 

Albany  Trust  Co... 

400,001 

315,31  1 

100 

200 

Medi&MefsNat  Bk 

6,000,000    8.230,070  62,543,000 

100 

270 

273 

Onion  Trust  Co 

250,000 

500,136 

3,890,858 

100 

350 



Mercantile  Nat   Bk 
Merchants'Ex  Natl'. 

3.000,000 
600.000 

2,727,179  11  ,191.000 

1  000     7.200,000 

100 

50 

155 
165 

165 
170 

Auburn — 

Per 

share. 

Merchants'  Nat   Bk 

2,000,000 

1,951,7  87 

21 ,823,000 

50 

179 

182^ 

Cayuga  Co  Nat  Bk 
Vat.  Bk  of  Auburn 

200.000 
200.000 

«21  0,000  a\ 
1 17..J01     1,185,183 

25 

op'8,   Bk  of  the 
•  opolitan  Bank 

1,000.000 
2.000.000 

2,145,664 

1  ,:>\ . 

13,988,000 

10.301  .000 

100 
100 

375 
198 

400 

205 

Auburn  Trust  Co.- 

150,000 

S174.317  81,665, 167 

Mount  Morris  Bank 

250.000 

339,91  1 

3,773,000 

too 

250 

260 

Mutual  Bank    

200.000 

401  ,801 

4,310.000 

1 00 

285 

295 

Ringhamton — 

xh  ore. 

Nat  Nassau  Bank . 

501  i 

10.402.000 

50 

300 

City  National  Hank 

200.0OI) 

((151,827     o960,376 

100 

Nat  Heserve  Bank 

1,200.00'- 

478,400  '3.411  ,200 

100 

8  5 

95 

First  National  Bank 

400,000 

((290,557  02,928,973 

100 



New  Netherland  Bk 

200,000 

273,279    2,579,900 

100 

210 

220 

People's  Bank 

Broome  Co  Tr  Co  - 

100,000 
200,000 

01  ,554 
s     106,569 

8669,933 
8731  .070 

100 

N  Y  Countv  Nat  Bk 
N  Y  N  B  A,  15k  of 

Nineteenth  Wd  Bk 

500.001  ■ 

2,000.000 

300.000 

8.335.000 

3,680,589  18.998,000 

181  ,200  c5 ,272,1  10 

100 

100 

100 

900 
305 

975 

310 

100 

l/Brooklvn — Depo 

sits  of  Bum 

klyn  banks  an   rt  porU 

</  ml 

and  nr 

e  of 

Northern  Bk  of  N  V 

lu  liquidation. 

date  July  1  19 

11.    Surpt 

us  and  pro  fits  i 

dati 

June 

7 

Pacific  Bank 

500,000 

936,800     3,633.000 

270 



1911  for  Nation 

iland.I  in,, 

7  for  State 

Hunks. 

Per 

cent. 

Bark  Bank.  Nat. ._ 

5,000,000 

12,000 

100 

372  y. 

377  H 

Bank  of  Coney  Isl'd 

100,000 

47,674 

821  ,700 

100 

.    

155 

People's  Bank 

200.000 

470,940     2,380,000 

25 

245 

Broadway  Bank 

200,000 

554,037 

3,740,000 

loo 

385 

400 

Plienix  Nat  Bank 

Merged     in    Chatha|m  &Pboen 

ix  N  at.  Bk 

Brooklyn  Bank 

In  volu 

ntary   liqu  idation. 

Plaza   Bank 

100.000 

478.810     5.440.000 

100 

625 

.    

First  National  Bank 

300,000 

011,107 

3,294,000 

100 

290 

310 

Produce  Ex  Bk  N  Y 

1 .000,000 

797,380  10,398,000 

100 

170 

175 

Hillside  Bank 

100,000 

32,500 

i   104,900 

100 

125 

Public    Bank 

k  200,000 

1.000,000 

202  603 Ic7   301  ,800 

100 

Homestead  Bank.. 

200,000 

65,062 

(•429,800 

100 

115 

Seaboard  Nat  Bank. 

2,244,94;  26,593,000 

100 

415 

-        __ 

Manufact's'  Nat  Bk 

252.000 

856,730 

6,522,000 

30 

410~ 

430 

Second  Nat  Bank  .. 

1,000.000 

2,244 

13,752,000 

100 

385 

400 

Mechanics'    Bank. . 

1,000,000 

918,600 

15,040,000 

50 

225 

240 

Sherman   Nat  Bank 

200.000 

56,300 

Cl  ,481  ,200 

100 

135 

Montauk  Bank 

100,000 

72.07.'! 

C645.600 

100 

150 

State    Bank    

1,000.000 

967,403 

20,522,000 

100 

250 

275 

Nassau  Nat  Bank.. 

750,000 

1 ,061 ,301 

7,496,000 

100 

245 

255 

Twelfth  Ward  Bank 

200.000 

4  .i.OOO 

Cl  ,718  /-OO 

100 

HO 

National  City  Bank 

300,000 

597,986 

4,800,000 

50 

285 

300 

Twenty-thirdWdBk 

200.000 

105.817 

2,276,600 

100 

175 

North  Side  Bank.. 

200,000 

101,082 

2,428,000 

100 

150 

170 

Union  Exch  Nat  Bk 

1,01)0,000 

951,731 

10,053,000 

100 

175 

People's  Nat  Bank. 

200.000 

139,800 

cl,  398, 300 

100 

158 

165 

Wash'n  Hts,  Bk  of 

100.000 

291,201 

1  .2^6,000 

100 

275 



Prospect  Park  Bank 
Ridgewood  Nat  Bk. 

100,000 

69,000 

32,700 

ntary    li(|ii 

c!  14,800 

100 

135 

1  45 

Westchester  Av  Bk 

100.000 
200,000 
100,000 

50,060 

c     209 ,800 

100 

ICO, 000 
In  volu 

C469.600 

idation. 

100 

West  Side  Bank... 
Yorkville  Bank 

1,064,000 

502,28'i 

5,299,000 
5,854,000 

100 
100 

650 

5  JO 

Terminal  Bank 

_ . .  . 

y  Brooklyn  Trust  Co 

1,000,000 

2,397,200 

20,213,600 

100 

440 

450 

y  A  st  or  Trust  Co 

1,250,000 

1,043,000 

56,365,600 

100 

347 

357  H 

Citizens'  Trust  Co.. 

500,000 

182,042 

1,629,414 

100 

120 

130 

Bankers'  Trust  Co. 

3,000,000 

7,501,000 

94,062,000 

100 

690 

700 

Flatbush  Trust  Co. 

300,000 

298,343 

4,500,674 

100 

200 

215 

Broadway  Trust  Co 

700.000 

425.,  00 

4,673,703 

100 

142H  1' 

Franklin  Trust  Co. 

1.500,000 

977,429 

14,296,019 

100 

192 

Carnegie  Trust   Co. 

In  liq  uidation. 

Hamilton  Trust  Co. 

500,000 

1,086,714 

7,381,201 

100 

205 

275" 

Central  Trust  Co 

3,000,000  16,224,543  83,27 

100  1( 

10-0 

Home  Trust  Co 

750,000 

344,383 

2,829,861 

100 

105 

115 

Columbia  Trust  Co. 

1,000,000     1,813,147 

16,567,427 

100 

3C0 

310 

Kings  Co  Trust  Co. 

500,000 

2,131,743 

15,936,430 

100 

505 

Commercial  Tr  Co. . 

F'500,000 

213,824 

4,584,217 

100 

105 

115 

Long  I  Loan  &  TrCo 

1,000,000 

2,203,394 

8,721,356 

100 

320 

Em  [lire  Trust  Co.. 

1,000,000 

1,175.802 

19,170,562 

100 

300 

310 

Nassau  Trust  Co 

600,000 

435,080 

6,180,693 

100 

155 

165 

Equitable  Trust  Co 

3,000,000 

11,311,610 

44.046,429 

100 

50J 

510 

People's  Trust  Co. . 

1 ,000,000 

1,727,404 

21,118,389 

100 

300 

310 

Farmers'  L  &  Tr  Co 

1,000.000 

6,415.039 

132923  092 

25 

1525 

Williamsburg  Tr  Co 

In  volu 

ntary    liqu 

idation. 

Fidelity  Trust  Co.. 

jfc750,000 

1,022,439 

7,196.214 

100 

220 

230 

Buffalo- 

Per 

shore. 

Fulton  Trust  Co 

500.000 

843,327 

8,431,896 

100 

300 

310 

Bank  of  Buffalo 

500,000 

828,547 

8,915,423 

100 

300 

Guaranty  Trust  Co. 

5,000,000 

22,977.900 

144696,6  0 

100 

800 

825 

Central  Nat  Bank. . 

200,000 

132,519 

1,728,496 

100 

150 

175" 

Guiirdian  Trust  Co. 

500.000 

518,300 

3,053,200 

100 

136 



Citizens'  Bank.    _    . 

200,000 

218,560 

3,203,489 

100 

200 

Hudson  Trust  Co. . 

500.000 

710,165 

3,608.460 

100 

140 

150 

Columbia  Nat  Bank 

2,000,000 

1,053,609 

11,467,294 

100 

225 

275" 

Knickerbock'r  TrCo 

3,18]  ,000 

5,886.140 

38.151,276 

100 

28.1 

295 

German- Amer  Bk.. 

300,000 

320  807 

5,946,693 

100 

250 

Lawy'sTtt  In  &  TCo 

4,000,000 

6,453,780 

17.1.87,235 

100 

248 

252 

Manuf  &  Trad  Nat. 

1,000,000 

1  406,420 

18,333,724 

100 

325 

350" 

Lincoln  Trust  Co. 

1,000.000 

582,060 

11.220.771 

100 

125 

132 

Marine  Nat  Bank. . 

2,000,000 

1,536,760 

27,648,984 

100 

300 

MadisonTrCo 

Merged  in 

Equitable 

Trust  Co. 

Market  Bank. 

100,000 

48,179 

940,365 

100 

135 

U5~ 

Manhattan  Tr  Co.. 

1.000,000 

2,331,347 

IS, 834, 166 

30 

390 

410 

People's  Bank . 

300,000 

387,610 

5,772,914 

100 

200 

Mercantile  Tr  Co.. 

2,000,000 

7,620,013  66,405,064 

100 

7  15 

750 

Third  National  Bk. 

500,000 

139,735 

3,637,142 

100 

1 10 

125" 

Metropolitan  Tr  Co 

2,000,000 

8,107,364  28,664,333 

100 

475 

185 

Union  Stock  Yds  Bk. 

200,000 

52,684 

1,077,915 

100 

110 

125 

Mutual  Alliance  Tr. 

700,000 

399,563    8,149,998 

100 

125 

130 

Buffalo  L  T&S  D  Co 

200,000 

80,500 

2,996,440 

100 

120 

130 

N  Y  Life  Ins  ATCo 

1  OOO.OOO'  4,280,600  39,057,200 

100 

1050 

1075 

Commonw'th  Tr  Co 

500,000 

502,904 

7,316,379 

100 

'90 

00 

New  York  Trust  Co 

3, 000, 000|n, 183, 300,47, 258, 600 

100 

6  0 

625 

Fidelity  Trust  Co. . 

500,000 

326,701 

9,386,396 

100 

250 

300 

Savoy  Trust.  Co 

500,000          93,036    1,109,004 

100 

90 

Elmira — 

Per 

share. 

Standard  Trust  Co. 

l.OOO.OOOj   1,426,26719,826,237 

100 

390 

■f  5 

Merchants'  Nat  Bk 

100,000 

38,827 

506,600 

100 

120 

135 

Title  Guar  &  TrCo. 

4, 375, 000J1 1,429 ,900  29,664,800 

100 

485 

495 

Second  Nat  Bank_. 

300,000 

319,769 

3,140,490 

100 

225 

240 

Trust  Co  of  Amer. . 

2  OOo  00              '   1,583  28,915,166 

100 

370 

Chemung  Canal  TCo 

600,000 

8439,064 

s4.076.697 

100 

Union  Tr  Co  of  N  Y 
U  S  Mort  &  TrCo.. 

1,000,000     8,028,483  58. 142. 458 
2,000,0001   4,446,500  56,365,000 

100 
100 

1230 

■175 

1 250 

485 

J/New  York  City — 

Deposits  of 

N.  Y.  City 

hanks  are 

rcpo 

rial  net 

and 

U  S  Tr  Co  of  N  Y.. 

2,000.000 

14,225,646  70,349,303 

100 

1U0 

1175 

are  of  date  July 

1  1911    . 

Surplus  on 

it  profits  nr 

<   of 

ilati  Ju 

nc  7. 

Washington  Tr  Co. 

500.000 

1,323,556!   9,919,328 

100 

360 

37  5 

1911  for  Nat  iuii 

at  andJuri' 

7  for  State 

Hanks.      A 

a'iri 

■U  nd  rt 

cord 

Windsor  Trust  Co.. 

1,000,000 

147,9001   4,496,600 

100 

97 

100 

for  banks  and 

trust   cm  up 

an  its  in  N 

I  ir  1  ark  Ci 

hi  an 

d   limo 

klyn 

Queens  Borough — 

may  be  found  in 

our  "Ry. 

and    Ind." 

Sec,  page 

171 

Per 

cent . 

Bank  of  Long  Isl'd  . 
First  Nat  Bank 

750,000 
100,000 

454. 600j   5,809,700 

100 

Aetna  National  Bk. 

300,000 

309,227 

2,249,000 

100 

180 

185 

53,900       818,000 

100 

America,  Bank  of. . 

1,500,000 

6,134,387 

30,005,000 

100 

600 

625 

Queens  Co  Trust  Co 

600,000 

168,500     1,903,600 

100 

100 

115 

Amer  Exch  Nat  Bk. 

5,000,000 

4,416,367 

44,013,000 

100 

260 

Audubon  Nat  Bk.. 

200,000 

50,000 

C419.200 

100 

105 

115 

Bank  of  Europe. . . 

100,000 

fc     200,000 

50, (KM 
143,803 

(1,117,700 
1,404,000 

100 
100 

Rochester — 

Alliance  Bank 

275,000 

329,994 

7.157.710 

100 

Per 
225 

Short 

Battery  Pk  Nat  Bk. 

145 

155 

250 

Bowery   Bank 

250,000 

794,600 

3,616,000 

100 

400 

415 

Central  Bank 

200,000 

308.164'   5,117.418 

100 

225 

250 

Bronx  Borough  Bk. 

150,000 

67,327 

(■2,159,100 

100 

300 

Merchants'    Bank.. 

150,000 

S244.093  83,6  1' 

100 

225 

250 

Bronx  Nat  Bank.. . 

200,000 

220,988 

(•940,:  100 

100 

190 

206" 

Lincoln  Nat   Bank. 

1,000,000 

1,417,476  12.523.407 

100 

205 

Bryant  Park  Bank. 

200,000 

140,861 

(1,522,300 

100 

155 

160 

Nat  Bank  of  Com.. 

750,000 

641,600     8,777.177 

100 

1S2>^ 

195 

Butch  &  Drov  Nat. 

300.000 

156,400 

2,080,000 

25 

138 

145 

Traders'  Nat  Bank. 

500,000 

527.847     7.439.777 

100 



180 

Century  Bank 

250,000 

127,819 

1  ,066,000 

100 

150 

Fidelity  Trust  Co.. 

200.000 

.v.  35.130  s6 ,836,027 

100 



325 

Chase  National  Bk 

5,000,000 

8,440,083 

92,921  ,000 

100 

550 

575 

Genesee  Val  Tr  Co. 

400,000 

S330.987  87,488,909 

100 

170 

Chatham  &  Phoenix 

Roch  Tr  &  S  Dep  Co 
Security  Trust  Co.. 

500.000 

81,028,069  818488,027 

100 

375 

400 

Nat  Bk   

2,250,000 

1,105,190 

15,764,000 

25 

172 

178 

200.000 

861  1,203  811826,876 

100 

600 

Chelsea  Exch  Bank. 

200.000 

197,900 

(•2,323,900 

100 

200 

Union  Trust  Co 

200,000 

8207,061  85,768,725 

100 

160 

165 

Chemical  Nat  Bank 

3,000,000 

6,641  ,020 

31  ,250,000 

100 

450 

Citizens'  Cent  Nut 

2,550,000 

1  ,097,797 

22,010.000 

100 

100 

165 

City  Bank,  National 

25,000.000 

3-1,705,807 

199272000 

100 

460 

465 

Syracuse — 

Per 

share 

Coal  it  Iron  Nat  Bk 

1,000.00(1 

435,021 

0,707,000 

100 

150 

160 

Commercial  Nat  Bk 

500.000 

0309,624  02,012,716 

100 

10-4 

108 

Colonial  Bank 

400,000 

433,419 

7,691  .000 

100 

400 

First  National  Bank 

250.000 

813,7  19     5.032.0  15 

100 

420 

430 

Columbia  Bank. 

300.000 

790. 169 

7,889,000 

100 

375 

400 

Merchants'  Nat  Bk 

180.000 

((509.090  Hi  .361,460 

100 

280 

Commerce,  N  Bk  of 

25,000,000 

15,161  ,659 

132310000 

100 

219 

222 

Nat  Bk  of  Syracuse 

600.000 

((322,660  02,501  ,193 

100 

104 

166 

Corn  Exchange  Bk. 

3,000.000 

5,557,764 

58,898,000 

100 

325 

330 

Salt  Springs  Nat  Bk 

200.000 

6,610  "1  .0  17.716 

100 

135 

145 

Cosmopolitan   Bk_. 

100.000 

16,09  1 

C387.600 

100 

StateBk  of  Syracuse 

100.000 

456,227 

1  .082.717 

100 

425 

East  River  Nat  Bk 

250, 000 

nil  ,389 

1  ,727,000 

lis' 

125" 

Third  Nat  Bank... 

300.000 

((181,947 

01,991,194 

100 

150 

Fidelity   Bank 

200.000 

182,191 

l  ,098,800 

100 

1  65 

175 

Syracuse  Trust  Co. 

300.000 

8485,991 

s4 ,039,725 

100 

28  5 

292^ 

Fifth  Avenue  Bank 

100.000 

2,227,20:! 

13,42  1,000 

10(1 

4100 

4350 

Tr&Dep  Co  of  Onon 

100,000 

8859,181 

Si  1281,099 

100 

800 

810 

Fifth  National   Bk 

250,000 

532,777 

:, .020.000 

100 

300 

350 

First  National  Bank 

10.000, ooo 

20,900.71  1 

127670000 

100 

990 

1000 

Troy — 

Per 

share 

Fourteenth  St  Bank 

1,000.000 

326,660 

7,585,000 

100 

1  50 

100 

Manufact'rs  Nat  Bk 

150.000 

545,695 

7,288,312 

100 

325 

__ 

Fourth  Nut  Bank 

5,000,000 

5,675,267 

41  ,951 ,000 

100 

210 

21 2  H 

National  Citv  Bk.. 

300,000 

280.297  02,817,707 

100 

162 

165 

Qallatin  Nat  Bank. . 

1,000,000 

2,506,487 

6,9  I  l.ooo 

50 

335 

345 

NatStateBk  of  Troy 

250,000 

395,7181   2,430.707 

100 

200 

210 

Garfield  Nat  Bank. 

l.ooo.ooo 

1,2  12,  120 

9.201  ,000 

100 

285 

300 

People's  Bank 

100.000 

8110,792      8772,444 

100 

200 

210 

German- Amer  Bank 

750.000 

717.702 

3,822,000 

75 

140 

145 

Union  Nat  Bank 

300,000 

166,729    1,825,354 

50 

120 

125 

German  Exch  Bank 

200.000 

888.392 

3,821 ,000 

100 

485 

United  Nat  Bank.. 

240.000 

423,694        816,614 

100 

315 



Germania    Bank 

200,000 

1,041,200 

6,90 

100 

550 

575 

Security  Trust  Co._ 

200.000 

8233,276  82,917,949 

100 

190 

200 

Gotham  Nat  Bank. 

200,000 

110,974 

cl.636,700 

100 

150 

1  55 

Trov  Trust  Co.  .    . 

200,000 

s236,619s2  149,899 

100 

190 

200 

Greenwich  Bank 

500,000 

874,000 

9,102.000 

100 

210 

250 

Hanover  Nat  Bank. 

3,000.00(1 

12,620,657 

8,000 

100 

630 

650 

♦  Sale  price.  &  Capital  and  surplus  to  be  increased.  (/Capital  paid  in;  authorized  amount  is  larger,  h  Book  value,  fc  Capital  to  be  in- 
creased, x  Ex-dividend,  c  June  7  1911.  e  Nov.  10  1910.  /Last  sale,  n  March  20  1911.  v  Dec.  24  1910.  r  To  consolidate,  s  Feb.  28  1911. 
a  March.  7  1911.     y  Trust  companies'  dale  June  7  1911.     *  New  stock. 


July,  1911.  i 
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Where  Names  are  Printed  in  Italics  Puller  Returns  may  be  Found  in  the  Advertising  Columns. 


NEW  YORK— (Concluded.) 


Utica— 

First  National  Bank 
Oneida  Nat  Bank. . 
Second  Nat  Bank__ 
Utlca  Citv  Nat  Bk. 
Citizens  Trust  Co.. 
Utica  Tr  A  DepCo. 

Watertown — 
City  National  Bank 
Jefferson  Co  Nat  Bk 
Nat  Bk  A  Loan  Co 
National  Union  Bk 
Watertown  Nat  Bk 
Northern  N  Y  Tr  Co 

Westchester  Co- 
if (  Vernon — 1st  N 

Mt  Vernon  Tr  Co 
New  Rochelle — 

Nat  City  Bank.. 

North  Ave  Bk. . . 

Huguenot  Tr  Co. 

N  Rochelle  Tr  Co 
Ossining — 1st   Nat. 

Ossining  Nat  Bk. 
Peek  skill — 

Westch'r  Co  Nat. 
Pleasantville — 

Mt  Pleasant  Bk.. 
Port  Chester — 1st  N. 

Mutual  Trust  Co. 
Rye — Rye  Nat  Bk. 
Tarry  town  Nat  Bk. 
White  Plains — 

Citizens'    Bank.. 

Cent  Bk  WestcCo 

County  Trust  Co. 

First  Nat  Bank.. 
Yonkers — 1st  Nat.. 
Yonkers  Nat  Bank. 

Westches'r  Tr  Co 


Capital. 


1,000,000 
600,000 
300,000 

1,000,000 
300,000 
400,000 

100,000 
250,000 

t  Absorbed 

200,000 
400,000 

200,000 
200,000 

200,000 
50,000 
150  000 
200,000 
100,000 
100,000 

100,000 

25,000 
100,000 
300,000 

50,000 
100,000 

100,000 
100,000 
100,000 
100,000 
150,000 
200.000 
300,000 


Surplus 
&    Profits. 


Gross 
Deposits. 


l,-'8l  ,8371  4,295,232 
790,6'>4    1,542,742 

s342,837s  1,106,467 
24S,7I3    1,70   ,931 

e263,553e  3,504,525 
5-'-' ,327    6,468,299 


68,722 
319,344 
by  Nor'n 

273,133 
332,864 

S72.331 
C313.391 

S99.194 
e24,931 
{■50,340 
111, -tO 
s56,741 
48,793 


607,211 

1,596,382 

N  Y  Trust 

1,181,061 
1,913,376 

s  2,784,826 
e2, 749,419 

s  2,342,631 

e235,093 

el78,247 

2,466,207 

S375.139 

560,092 


s316,462s2,523,307 


e22,115 

S185.567 

168,029 

60,337 

s77,146 


S527.595 

6791,761 

1,189,161 

637,889 

S914.710 


<?38,277      C449.414 

C167.023      e748,038 

el23,400e  1,910,934 

s85,137J      S996.230 

s76,448s  1,955,095 

57,97ii|   644,435 

e216,73l'e  3,090,154 


Par 


60 
100 
100 

50 
100 
100 

100 
100 
Co 

100 


100 
100 

100 


100 
100 
100 

50 


100 
100 
100 
100 

100 
100 
100 
100 
100 

10U 
100 


Bid. 


Ask. 

share. 
143 
230 
225 

•J9H 
230 
101 
share. 

pprox 

alue 


share. 


NORTH  CAROLINA—  Nat.bks 

June  7 .    State  institutions  latest  returns. 

Charlotte — 

Charlotte  Nat  Bank 

250,000 

sl07 ,037  s  1,236,560 

100 

140 

■Jommercial  Nat  Bk 

500,000 

S359.762  s  1,104,787 

100 

153 

156 

First  National  Bank 

300,000 

S318.507 

S959.892 

100 

165 

170 

Mer  &  Farm  Nat  Bk 

200,000 

si  68, 700 

S959.382 

100 

175 

Union  Nat  Bank 

100,000 

s25,993 

S386.316 

100 

120 

American  Trust  Co. 

350,000 

164,575 

1,135,797 

100 

134 

136 

Southern  L  &S  Bk. 

50,000 

33,092 

260,253 

100 

125 

Durham — 

Citizens'  Nat  Bank. 

100,000 

s85,257 

S991 ,695 

Fidelity  Bank   . 

100,000 

394,060 

1,277,648 

First  Nat  Bank   . 

150,000 
50,000 

Sl35,5i7 
13,979 

si, 423, 176 
304,731 

100 

Home  Sav  Bank 

Merchants'    Bank.. 

26,150 

5,500 

132,745 

Raleigh— 

Per 

share. 

Citizens  Nat  Bank. 

300,000 

77,160 

1,059,691 

100 

160 

Commer'l  Nat  Bank 

300,000 

110,127 

994,358 

100 

130 

Merchants  Nat  Bk. 

100,000 

2S.879 

1,249,917 

100 

110 

Raleigh  BkgATr  Co 

100,000 

24,927 

585,470 

100 

110 

Wilmington — 

American  Nat  Bank 

Per 

share. 

250,000 

41,724 

1,164,574 

100 

115 

117 

Murchison  Nat  Bk. 

825,000 

454,591 

3,431,918 

100 

150 

151 

Peoples  Sav  Bank . . 

65,000 

63,100 

1,' 25, 665 

25 

50 

Southern  Nat  Bank 

200,000 

165  32^ 

1,272,923 

100 

158 

166 

AtlanticTrABkg  Co 

50,000 

98,317 

725,304 

100 

300 

Wllm  Sav  &  TrCo. 

100,000 

180,000 

1,625,000 

50 

150 

NORTH  DAKOTA — Nat.  banks  June  7.     State  insl.  Latest  returns. 


Fargo — 

Commercial  Bank.. 
Fargo  National  Bk. 
First  National  Bank 
Merchants  Nat  Bk. 
Northern  Trust  Co. 


50,000 

50,000 

200.000 

100,000 

100.000 


7,941 

11,882 

213,767 

63,714 

55,«21 


210,050! 
211,862; 
2,088,103 
581,889 
579,990 


100 
100 
100 
100 
100 


Per 


share- 


OHIO — Nat.  banks  June  7.   -State  institutions  latest  returns. 


Cincinnati — 
Atlas  Nat  Bank... 
Brighton  Ger  Bk  Co 
Citizens'  Nat  Bank 

City  Hall  Bank 

Columbia  B  A  S  Co 
Cosmop  Bk  A  S  Co. 

East  End  Bank 

Path-Third  NatBk. 
First  National  Bank 
Fourth  Nat  Bank.. 
German  Nat  Bank. 
Home  Sav  Bk  Co.. 
Market  Nat  Bank.. 
Metropol  B  &  TCo. 
North  Side  Bank.. 
Pearl  St  Market  Bk 
Peoples  Bk  A  Sv  Co 
Prov  Sav  Bk  A  TCo 
Second  Nat  Bank 
Secur  S  B  A  S  D  Co 
South  Ohio  L  A  Tr. 
Stk  Yds  Bk  A  Tr  Co 
Union  S  B  A  TrCo. 
Unity  BkgASav  Co 
West  EndBkATrOo 
Western  German  Bk 
Cent  Tr  A  S  Dep  Co 
Cincinnati  Trust  Co 

Cleveland — 
Bk  of  Comm'ce  N  A 
Central  Nat  Bank 
Cleveland  Nat  Bank 
Clark  Ave  Sav  Bank 
Clev  Sav  A  Ln  Co 
Columbia  Sv  A  L  Co 
Eoulty  Sav  L  Co.. 

First  Nat  Bank 

Garfield  Sav  Bk  Co. 
Germ-Am  Sav  B  Co 
Lincoln  Sav  A  Bkg 
Lorain  St  Sav  Bk  Co 
National  City  Bank 
Nat  Commercial  Bk 
Pearl  St  Sav  A  T  Co 


400,000 
200,000 

2,000,000 

100,000 

100,000 

250,000 

50,000 

3,000,000 

6,000,000 
500,000 
500,000 
50,000 
500,000 
100.000 
75.000 
150,000 
200.000 

1 ,000,000 

1,000,000 

100.0011 

C845.733 

100,000 

1.000,000 

75,000 

100.000 

250.000 

500.000 

1,000,000 

2,000.000 

i  .ooo.ooo 

600.000 
50.000 

250.00(1 
100.000 
200.000 
2,500.000 
100.000 
50.000 

efiO.000 

200.  ooo 

260  ooo 

1 ,600,000 

200,000 


681. 

302 

2,099 

141 

221 

156 

6 

1,534 

2,243 

807 

777 

1, 

495 


620  3 
649  3 
481  6 
5761  1 
959!  1 
376  1 
990j 
448  17 


194 
165 
179 

852 
876 


43 

20 

19 

620 

1,143 

83 

4'. 

48 

2,430 

43 

10 

676 

713 

902 

1,666 

711 
Sill 

5 

8- 

67 

71 

1,419 

110 

5  1 

10 

12< 

8343 

289, 


,870 
1131 
969 

362    6 
347    9 

720     1 
.877 
,150 

617  16 
,050 
,000 
.199    9 
,205     8 

,667    4 

71  1   11 
137     8 

46 

271 

419    l 

220 

ioi  30 

679     3 
572 
L2l 
661     1 

1  27  .v  1 
TOO  >6 

173    3 


,981  ,666 
,112,107 
,688,3*2 
,557,752 
,141,987 
,822,099 
101,989 
,068,421 
,463,756 
,562,034 
,908,788 
323,171 
,445,777 
570,891 
457,222 
754,719 
70.  ,980 
,929,103 
,0  '8,337 
,589,167 
20  1,'  0  1 
035, 206 
,953,022 
802,730 
033.  ss7 
,4  10,107 
,830,553 
,715,731 

,613,363 

,120,720 

,668,672 

4  (0,40  1 

oi  1,721 
,1(16,01  ■ 
938,799 

.217.210 

,284,066 
988,276 

0  2,007 

,949,966 

.017,773 

,604,677 


100 
100 
100 
100 

10 

50 
100 
100 
100 
100 
100 
100 
100 
100 

50 
100 
100 

10 
100 
100 
100 
100 

100 

100 
100 
100 
100 
100 

100 
100 
100 

166 

60 


Per 
340 
300 
235 
250 
450 
150 


235 
235 
250 
315 
100 
250 


120 

140 
120 
230 
249 
190 

'iio* 

400 
140 


500 
800 

170 
Per 


105H 


100  ... 

100   . 

SO 
"60  .... 


snare . 
375 


240 
500" 


240 
240 
280 
335 
110 
270 


250 
252 


500 


650 


200 

■ilinrr. 
/2I9 
100 
107 


OHIO— (Concluded.) 


Surplus 

Cross 

Capital. 

&  Profits. 

Deposits 

Par. 

Bid. 

Ask 

S 

$ 

S 

Per 

share 

People's  Sav  Bk  Co. 
United  Bk  A  Sav  Co 

k  300, 000 

246,239 

4,699,662 

200 

500,000 

110,171 

5,296,402 

100 

Union  Nat  Bank 

1,600,000 

S976.107 

S13.086173 

100 

162 

W  Cleveland  Bkg  Co 
B'way  Sav  &  Tr  Co. 
Citizens'Sav&TrCo. 

100,000 

6,000 

349,600 

50 

300,000 

416,117 

5,152,277 

100 

4.000,000 

2,860, 3(M 

40,523,302 

100 

252 

257  Yi 

Cleveland  Trust  Co. 

2,500,000 

2,626,655 

25,229,942 

100 

210 

216 

Forest  City  S  A  Tr. 

250,000 

98,109 

2,123,369 

100 

1,000,000 

1,055,519 

20,874,100 

100 

LSh  Bkg&Tr  Co.. 
State  Bkg  &  Tr  Co. 

200,000 

69,509 

3,701,123 

100 

500,000 

125,00  1 

3.083,301 

100 

U12 

Super'r  Sav  A  Tr  Co 

500,000 

819,356 

9,1  07,673 





Union  Sav  A  L  Co. 

750,000 

167,8*3 

4*i6,904 



106 

112 

Woodl'd  Av  S  &  Tr. 

350,000 

362.607 

3,943,274 

100 

Nom. 

prices 

Columbus — 

Per 

share 

Capital  City  Bank. 
Central  Nat  Bank. 

100,000 

42,627 

696,234 

100 

200,000 

27,948 

1,134,170 

100 

110 

Citizens'  Tr  &  Sav. 

700,000 

218,490 

2,940,602 

100 

120 

City  National  Bank 

300,000 

89,995 

1,616,711 

100 

130 

140 

Columbus  SavBkCo 

50,000 

56,147 

604,670 

100 

Columbus  S  A  Tr  Co 

610,000 

22,904 

2,159,614 

100 

85 

Commercial  N  Bank 

300,000 

279,416 

3,206,808 

100 

225 

250 

Fifth  Ave  Sav  Bk 

25,000 

13,789 

365,181 

100 

Hayden-Clin'n  N  B . 

700,000 

397,038 

3,901,127 

100 

225 

250 

Huntington  Nat  Bk 

400,000 

104,491 

l,64fi,951 

100 

Lincoln  Sav  Bk  Co 

50,000 

912 

130,244 

100 

Market  Exch  Bank. 

100,000 

96,299 

1,227,986 

100 

200 

210 

Nat  Bk  of  Comm'ce 

200,000 

63,427 

1,351,543 

100 

135 

145 

New  First  Nat  Bk. 

500,000 

326,579 

4,442,244 

100 

250 

265 

Ohio  National  Bank 

400.000 

374,469 

4,973,695 

100 

265 

275 

People's  Bank  Co_. 

36,150 

367 

124,623 

100 

90 

100 

Union  National  Bk. 

750,000 

107,000 

2,345,990 

100 

85 

87  H 

West  Side  DimeSBk 

25,000 

9,367 

297,948 

50 

120 

Security  Sav  Bk 

State  SBk  A  Tr  Co 

48,500 

21,411 

205,090 

100 

400,000 

115,567 

1,521,245 

100 

135 

140 

Capitol  Trust  Co  . . 

Consolidat 

ed   with  S 

tate   Sav 

Bk 

A  Tr 

Co 

Davton — 

Per 

short 

City  National  Bank 

200,000 

339,387 

1,718,416 

100 

290 

Dayton  Nat  Bank. 

300,000 

176,994 

920,716 

100 

165 

First  Sav  A  Bk  Co. 

100,000 

58,619 

890,914 

100 

145 

Fourth  Nat  Bank_. 

600,000 

332,705 

1,231,898 

100 

160 

164 

Merchants'  Nat  Bk. 

200,000 

107,184 

783,630 

100 

145 

148 

Teutonia  Nat  Bank. 

200,000 

88,279 

673,918 

100 

130 

136 

Third  Nat  Bank... 

400,000 

285,657 

1,459,731 

100 

196 

200 

Winters  Nat  Bank. 

500,000 

291,847 

1,050,051 

100 

180 

Dayton  Sav  A  Tr  Co 

300,000 

255,000 

4,190,600 

100 

185 



Toledo- 

Per 

share 

Corn  Sav  Bk  A  TrCo 

200,000 

3,875 

1,304,759 

100 

98 

Dime  Sav  Bank  Co. 

115,100 

31,163 

1,405,126 

50 

125H 

128 

First  National  Bank 

500,000 

917,028 

3,681,937 

100 

261 

Home  Sav  Bank  Co. 

250,000 

181,981 

2,700,271 

100 

156 

Market  Sav  Bk  Co. 

93.469 

11,404 

548,785 

100 

108 

Mechanics'  Sav  Bk. 

50,000 

8,429 

121,011 

100 

135 

Merch  A  Cl'k  S  Bk. 

150,000 

213,179 

1,801,980 

100 

275 

Nat  Bk  of  Comm'ce 

1,000,000 

235,264 

7,049,^37 

100 

132 

135 

Northern  Nat  Bank 

1 .000,000 

374,384 

3,277,983 

100 

140 

141 

Ohio  SavBkA  Tr  Co 

850,000 

526,741 

5,926,794 

100 

133 

140 

Second  Nat  Bank.. 

1,000,000 

1,330,446 

7,280,314 

100 

260 

Secur'y  S  BkATrCo 

250,000 

67,179 

2,504,194 

100 

131 

133 

Tol  Sav  Bk  A  Tr  Co 

300,000 

375,096 

2,643,073 

100 

224 

Continent'lTr  AS  Bk 

.     200,000 

9,084 

978,702 

100 

Union  Savs  Bank.. 

250,000 

228,144 

1,095,556 

100 

189 

Youngstown — 

Per 

share 

City  Savings  Bank. 
Commercial  Nat  Bk 

100,000 

29,927 

1,158,715 

100 

145 

300,000 

178,937 

1,903,326 

100 

162 

Dollar  Sav  A  TrCo. 

1,500,000 

594,650 

7,201,513 

100 

195 

200 

First  National  Bank 

1,500,000 

1,125,356 

6.597,635 

100 

195 

200 

Mahoning  Nat  Bk. . 

400,000 

318,191 

1,391,101 

100 

185 

OKLAHOMA— Nat. 

banks  June  7;  State  inst.  latest  returns. 

Guthrie— 

Per 

short 

Bk  of  Indian  Terr'v 

50,000 

3,795 

68,176 

100 

125 

Guthrie  Nat  Bank. 

150,000 

29,724 

003,376 

100 

180 

Guthrie  Sav  Bank. 

25,000 

7,500 

350,611 

100 

125 

Logan  County  Bank 

25,000 

0,014 

191  ,124 

100 

125 

Nat  Bk  of  Commerce 

100,000 

13,321 

467,845 

100 

165 

Oklahoma  State  Bk 

50,000 

2,350 

598,269 

100 

140 

McAlester — 

Per 

short 

Amer  Nat   Bank.  . 

100,000 

39,274 

541 ,229 

100 

170 

city  Nat  Bank 

50,000 

si  6,000 

x2.30.000 

100 

170 

First  Nat  B  of  McAl 

100,000 

841,179 

S521.911 

100 

180 

Muskogee — 

Per 

share 

Commercial  Nat  Bk 

200,000 

56,660 

s  2,1  52,379 

100 

180 

First  Nat  Bank    ... 

250,000 

119,500 

si, 881  ,'.iso 

25 

185 

Oklahoma  City — 

Per 

share 

American  Nat  Bank 

500,000 

S40.773 

s  2,336,329 

100 

160 

175 

Farmers'  Nat  Bk. . 

100.000 

.v2S.O07 

sl  ,368,861 

100 

150 

Okla  City  Nat  Bank 

500  000 

s24,7o:< 

$2,626,048 

100 

165 

Security  Nat  Bank 

100.000 

62,81  o 

1,219,064 

100 

130 

state  Exchange  Bk 

100  OOil 

500  ouo 

000 

203.301 
5,28 .1.763 

State   National   Bk. 

100 

ISO 

Western  Nat  BniL 

100.000 

330,809 

sl  ,32 

100 

186 

Continental  TrCo 

500,000 

Began   bus 

\|Mll 

11  1 

911 

OREGON — Nat.  bunks  June  7;  State  institution*  June  7. 


Portland  — 
A  mer  Bk  A  Tr  Co.. 
I '  i  n  Bk  of  i  lomm'ce 

First  National  Bank 

<  lerman  Amer  Bk 

Ilnrlm'iiATh'mps'ii 
iiibernla  Sav  Bank 
I. ad. I  A  Tilton  Bank 

Lumbermen's  N  Bk 
Merchants'  Nat  Bk 

Merch  Sav  A  Tr  Co 

ScandinavlanAmBk 
Security  SnvATr  Co 

r„  Stnl,s  Xat  Hank 
I'orllainl  Trust   CO 


150,000 

300.000 
1,500.000 

!  nil, ikh. 

1011,01)11 

200,000 

1.000.000 

/.•500.O00 

250,000 

150.000 
100.000 

600.000 

1, ooo. ooo 

300.000 


27. 

97 

l  ,018 


30 

732 
8!5 

116 

29 
10 

685 

010 
71 


713        164 

o'o    3,779 

389  13,355 
rlOl 
84  i 

1  .'.174 
13.700 

3,581 

2,901 
;,  o , 
664 

8,132 

11  .ISO 

2,048 


7K1 
000 
.-(70 
23!) 
."•74 
OS  3 
0'IN 
S07 
(.70 

756 


,30  t 

,738 
919 
712 
,040 
,877 
,429 
.1  i  i 

.337 


100 


100 

100 
100 


Per 


share 


♦  Sale  price,    h  Book  value,    ft  Capital  and  surplus  to  be  Increa  ed.    c  Capital  stock  paid  in.  authorized  amount  is  larger.    Ik  Capital  to  1)0 
increased,     p  Amount  paid  in,      '   I   -   dividend,     y  New  stock.     </   I  .■  Nov.     lO    HBO.       r.  Feb.  28    1011.      r.Ian.    7     1911.       n  To 

consolidate.       s  Mar.  7   1911.     t  Last  sale       p  Sept.   1    1010.     /Sept.   22  \<j\0. 
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PENNSYLVANIA— Nat.  bks.  (exc.  J'hila.)  June  7;  State  inst.  UUestret'ns, 


Allegheny  — 
Bk  ol Secured  s.i\ ■ . 
1  iim  National  Bank 
an  Nal  Hank. 
Ohio  Valley  Hank.. 
nd  Nal  Hank  .  . 
Allegliniv  Trust   Co 

Dol  Sav  Fund  a  Ti 
Manchester  Savings 

Hank  &  Trust  Co 
Provident  Trust  Co 
Real  Est  Sav&TrCo 
Work  S  Bk  &  Tr  Co 

A  Ik  -ill.,  v.  n  — 

Allentown  Nat  Bk. 
Merchants  Nat  Bk. 
Second  Nat  Bank.. 

Allentown  Tr  Co 

Citizens  Dep&Tr  Co 
Leh  Val  T  ASDCo 

Altoona — 
First  National  Bank 
Second  Nat  Bank.. 

Union    Bank. 

Altoona  Trust  Co_. 
Central  Trust  Co.. . 
Mountain  CityTrCo 

Erie- 
First  National  Bank 
Marine  Nat  Bank.. 

People's  Bank 

Second  Nat  Bank.. 

Erie  Trust  Co 

Secur  Sav  &  Tr  Co. 

Harris  burg — 
Commercial  Bank.. 

East  End  Bank 

First  National  Bank 
Harrisburg  Nat  Bk. 

Mechanics  Bank 

Merchants  Nat  Bk. 
Central  Trust  Co... 
Commonwealth  Tr. 
Dauphin  Dep  Tr  Co 
Harrisburg  Tr  Co.. 
Securitv  Trust  Co.. 
Union  Trust  Co 

Lancaster — 
Conestoga  Nat  Bk. 
First  National  Bank 
Fulton  Nat  Bank.. 
Lancaster  Co  N  Bk 
Northern  Nat  Bank 
Peoples  Nat  Bank. 
Farmers  Trust  Co.. 
Lancaster  Trust  Co 
North  Tr  &  Sav  Co. 
Peoples  Trust  Co.. 

Union  Trust  Co 

Philadelphia — 
American  Bank  — 
Bank  of  Commerce- 
Bank  of  No  Amer.. 
Centennial  Nat  Bk. 
Central  Nat  Bank.. 
Corn  Rxch  Nat  Bank 
Eighth  Nat  Bank 
Far  &  Mech  Nat  Bk 
First  National  Bank 
Fourth  St  Nat  Bank 
Franklin  Nat  Bank. 

Girard  Nat  Bank 

Kensington  Nat  Bk 
Manayunk  Nat  Bk. 
Manufact'rs  N  Bk.  . 
Market  St  Nat  Bank 
Merchants  Nat  Bk. 
NatBk  of  Germ'nt'n 
Nat  Bk  of  No  Lib_. 
Nat  Security  Bank. 
Ninth  National  Bk. 
Northern  Nat  Bank 
Northwestern  N  B. 
Penn  National  Bk. 
Philadelphia  Nat  Bk 
Quaker  City  Nat  Bk 

Ridge  Ave  Bank 

Second  Nat  Bank.. 
Sixth  Nat  Bank... 
Southwark  Nat  Bk. 
Southwestern  N  Bk 
Tenth  Nat  Bank... 
Textile  Nat  Hank.. 
Third  Nat  Bank... 
Tradesmens  Nat  Bk 

Union  Nat  Bank 

Western  Nat  Bank. 
Aldine  Trust  Co... 
Belmont  Trust  Co.. 
CentTr  &  Sav  Co.. 
Chelten  Trust  Co.. 
Colonial  Trust  Co.. 
Columbia  Av  Tr  Co 
Commercial  Tr  Co. 
Com'w'Ith  T  Ins&T 
Cont  Title  &  Tr  Co 
Empire  Title  &  T  Co 
Equitable  Trust  Co 
Excelsior  Tr  &  S  Fd 
Fairm'nt  Sav  Tr  Co 
Federal  Trust  Co.. 
Fidelity  Trust  Co 
Finance  Co,  1st  Pf. 

2d  Pref 

First  Mtge  Guar  & 

Trust    Co 

Frank  ford  Tr  Co... 
Franklin  Trust  Co. 
Ger-Am  T  &  TCo.. 
I  .ermantown  Tr  Co 
Gir'd  Av  T  &  Tr  Co 


Capital. 


Surplus 

rofiU. 


S 

126,000 
860,000 

200.11110 

loo.ooo 

300,000 

700,000 
1.000,000    1,022,049 


Gross 
Deposits. 


Far 


% 

188,846  1,147,316 

cr68,18l  '1,1 13,234 

C928.540  c3.925.979 

18.207   337.969 

c870,104  C  1,190,661 

329,174  2.236,808 


Bid. 


250,000 
150,000 
400,000 
100,000 

1,000,000 
200,000 
300.000 

a  150,000 
125,000 

al25,000 

150,000 
100.000 
125,000 
250.000 
a240,500 
162,962 

300  000 
150,000 
200,000 
300,000 
200,000 
200,000 

110,000 
60,000 
100,000 
300,000 
100,000 
100  000 
125,000 
250,000 
300,000 
400,000 
al25,000 
250,000 

200.000 
210,000 
200,000 
300,000 
125,000 
200,000 
225,000 
250,000 
125,000 
al25,000 
0150,000 


88  893 

83,906 

119.677 

788,267 

412. mi; 

20  1.  '.Kit  i 
462,91  (i 

50,4601 

48,4761 

452,990 

I 

394,809 

125,019 

60,485 
181,141 
101,403 

Gl  ,890 

429,414 
455,364 
111,580 
324,131 
203,530 
202,899 

65,777 

44,000 

1)508,900 

418,724 

200,000 

S179.000 

171,400 

498,717 

307,524 

447,309 

49,709 

122,000 

369,460 
207,222 
222,901 
378,388 
c57,276 
175,334 
693,597 
858,297 
119,692 
355,907 
150,093 


8.841,135 

686,838 
448,723 

1,046.180 
4,227,933 


50 

too 

LOO 
100 
100 
LOO 

100 


Per 
125 

120 
550 


Ask. 


50 
100 
100 

50 


2,487,016  100 
2,089,788  LOO 

2. 223, so:;  100 


Deposits  of  banks  dale 
184.750    <85,639 


172,590 

1,000,000 

300  000 

1,000,000 

1,000,000 

275,000 

2,000.000 

1,500,000 

3,000,000 

1,000,000 

2,000,000 

250,000 

200  000 

500,000 

1,000,000 

Conso 

200,000 

500,000 

250,000 

300,000 

200,000 

200,000 

500  000 

1,500,000 

500,000 

6150.000 

280,000 

150,000 

250  000 

200,000 

200  000 

6200,000 

600,000 

500,000 

500,000 

600,000 

200,000 

125.000 

750,000 

200,000 

250,000 

400.000 

1,000.000 

1,000.000 

500.000 

156,575 

1,000,000 

300.000 

250  000 

125,500 

2.000  000 

al.65'.'.7oo 

al. 730, 700 

1,000,000 

125.000 
382.380 
5H0.000 
600,000 
200,000 


n72,090 


632,293 

609,468 

1,583,041 

1,723,668 
676,546 
316,391 

1,576,117 
977,196 
331,942 

2,988,445 
1,472,431 
710,554 
2,856,021 
3,105,942 
1,395,939 


I 


402,744 

510,000 

1,104,373 

1,544,315 

900,000 

S817.450 

641,500 

1,323,096 

2,729,608 

2,579,375 

373,911 

700,000 

1,912,969 

367,829 

1,649,612 

811,343 

c402,386 

814,211 

1,679,423 

4,643,268 

952,715 

2,511,729 

1,011,443 

July   1  19 

^740,989 

£740,609 

2,674,337112,737,000 

581,503  3,517,000 

3,302,186'l5,759,000 

l,609,339i22,889,000 

972,6011   3,410,000 

1,452,204  16,745,000 

I,605,417i27,449,000 

6,433,972,49,165,000 

2,800,561  33,520,000 

4,453,998,39,641,000 

325,845;    1,603,000 

408, 897  !c2, 065 ,058 

409,715     1,854,000 

1,154,414|  8,398,000 

lidated  \vit,li   First   N 

559,740  e2 .851  ,949 

923,555!   3,435,000 

3,257,000 

3,242,000 

2,403,000 

2,742,000 

5,502,000 


869,772 
607,703 
215,961 
641,214 
,384,967 

966,616  54,190,000 
472,2311  2,417,000 
f89,044j  «88,016 
560,664  e2, 219,860 
292,9251  1,612,000 
1,972.000 
851,000 
1,206,000 
1,347,000 
5,866.000 
6,304,000 
8,245,000 
4,913,000 
499,91  0 
212,487 
4,087,934 
787,780 
1.300.S  17 
2,259,485 
10,899,113 
5.426,049 

3,666,1  01 

239,390 

3,112.729 

1,034,764 

841,072 

482,618 

24,265,808 


147,842 
170,773 
131,646 

96,711 

889,611 

815,831 

725,365 

245,723 

131,  SM 

9,917 

477,303 

1^0,610 

272,048 

450,  (i  13 

2,237,594 

1,422,161 

307.8S 7 

21,013 
270,914 
108,150 

63,617 

48,955 
10,997,000 


,972,141 

417.910 
240,999 
1 18,898 
310,575 
818,318 
135,334 


960,112\ 

1,320,508 
2,219  699 
1,017,076 

2,008,302 

4,57  4..;'.)'. 
748,650 


100 
100 
100 
100 
100 
30 

100 
100 
1 00 
100 

100 
100 

50 

50 
100 

25 
Pri 
100 

25 
100 
100 
100 

25 
100 

100 
100 
100 

50 
100 
100 

50 
100 

50 

50 

50 
11. 

50 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

50 

100 

100 

100 

at. 

50 
100 
100 
100 
100 
100 

50 
100 
100 

50 
100 
100 

50 
100 
100 
100 
100 
100 

100 

100 

100 

50 

50 

50 

50 

100 

100 

100 

25 

25 

100 

50 

101) 

100 

100 

LOO 

LOO 

100 
50 
50 
50 

100 
50 


375 

Per 
145 
225 
290 

43 

43 
240 

Per 
330 
200 
160 
200 
200 

32 

Per 


Per 


100 
575 

58 

vate  B 

275 

65 
350 
280 
200 

33 
135 

Per 
310 
225 
210 
132 
128 
155 
260 
500 

92 
285 
108 

Per 


Bk. 


"hare. 

140 

140 

140 

375 
H31 
250 


425 

stiare. 

155 

250 

310 

47 

45 
260 
share. 
350 
210 
175 
210 
210 

35 
share. 


share 

80 
102 
600 

60 
ank. 
280 

70 
400 


210 
37 


share 
312 
227 
215 


130 
158 
262 


290 
110 
share. 
70 

131  V2 
317 


435 
286 
353 
144 
230 
301 
421 
350 

0* 
259 
125H 
174* 

148* 

250 

350 

254* 

175^ 

353% 

173 

400  * 

120^ 

66^ 
250  * 
209 

71  H 
118 
117 
141 
256 
250 
215* 
120 
145 

79*" 

76 
102 
107* 
375 
245 

47^ 

20  Va 
101  U 

54* 
119 
125 
951* 
115 
110,4 

130 

66" 

84* 
271 
75 


PENNSYLVANIA— (Continued.) 


Philadel.— Con. 

Girard  Trust  Co 

Guar  Tr  &  S  Dep  Co 
Hamilton  Trust  Co. 
Holmeeburg  Tr  Co. 
Industry  Tr  1  <v.  Sav 
Independence  Tr  Co 
Integrity   litle   Ina 

Tr  &  Safe  Den  Co 
Kensington  Tr  Co.. 
Land  Title  &  TrCo. 
Logan  Trust  Co 
Market  St  T  &  TrCo 
Manayunk  Trust  Co 
Merchants'  UnTrCo 
Mortgage  Trust  Co. 

Mutual  Tr  Co 

Northern  Trust  Co 
No  Phila  Trust  Co. 
No  Western  Tr  Co. 
Pelham  Trust  Co.. 
Penn   Co   for   Insur 

on  Lives  <fc  Gr  An 
Penn  W'h'g&SD  Co 
People's  Trust  Co.. 
Phil  Mort  &  Tr  Co. 
Phil  Tr  S  D  &  In  Co 
Provident  Life  it  Tr 
Real  Est  TrCo,  com 

do  do  pref 
Real  Est  Ti  In  &  Tr 
Republic  Trust  Co 
Rittenhouse  Tr  Co 
Tacony  Trust  Co  . 
Tradesmen's  Tr  Co 
Trust  Co  of  N  A.. 

Union  Trust  Co 

United  Sec  L  I  &T. 
Wayne  Junct  Tr  Co 
West  End  Trust  Co 
West  Phila  T&TrCo 


Pittsburgh — 

Allegheny  Val  Bk 
All  Nations  Dep  Bk 
Anchor  Sav  Bank.. 
Arsenal  Bank    .. 
Bk  of  Pittsburgh  NA 
City  Deposit  Hank 
Columbia  Nat  Bank 
Commercial  Nat  Bk 
Diamond  Nat  Bank 
Diamond  Sav  Bank 
Duquesne  Nat  Bk 
Exchange  Nat  Bk 
Farmers'  Dep  N  Bk 
Farmers'  Dep  S  Bk. 
Federal  Nat  Bank. 
Fifth  Avenue  Bank 
First  N  Bkof  Birm. 
First  Nat  Bk,  Pitts. 

Freehold   Bank 

German  Nat  Bank. 
German  S  &  DepBk 
Germania  Sav  Bank 
Homew'd  Peop's  Bk 
IroncfcGlass  Dol  Sav 
Keystone  Nat  Bank 
Liberty  Nat  Bank. 
Liberty  Sav  Bank.. 
Lincoln  Nat  Bank  . 
Manufacturers'  Bk. 
Marine  Nat  Bank.  _ 
Mellon  National  Bk 
Metropolitan  N  Bk_ 
Monongah'le  N  Bk. 
Nat  Bk  of  West  Pa. 

Park  Bank 

Pennsylv'a  N  Bk.. 

Penn  Sav  Bank 

People's  Nat  Bank. 
People's  Sav  Bank. 
Pittsb  Bk  for  Sav.. 
Second  Nat  Bank .. 
Third  National  Bk 

Union  Nat  Hank 

Union  Savings  Bk. 

U  S  Nat  Bank 

West  Sav  &  Dep  Bk 
Hankers'  Trust  Co. 
Central  Trusi  Co... 
Colonial  Trust  Co  . 
Commonw'lth  Tr  Co 
Continental  Tr  Co.. 
Easl  End  S  &  TrCo 
Fidel  Title  &  TrCo. 
Franklin  Sav  A  Tr. 
Guardian  Trust  Ca. 
Baalew'd  S  &  Tr  Co 
Hill  Top  Sav.tTrCo 
MerchSav  &  TrCo. 
Metropolitan  Tr  Co 
Oakland  SavcVTrCo 
People's  Tni 
Pittsburgh  Tr  Co.. 
Potter  Title  &  TrCo 
Real  Estate  TrCo.. 
Safe  Dep  &  Tr  Co.. 
South  Hills  TrCo.. 
South  Side  Tr  Co.. 
Terminal  Trust  Co. 

Union  Trust  Co 

Washington  Tr  Co. 
West  End  SavB&Tr 


Capital. 


Surplus 
<fc    Profits. 


Gross 


2,500.000 

1.000.000 

400.000 

125.000 

500 

2.00' 

500,0001 
0184.240 
2,000,000 

500,000 
125.000 
250.000 
l.OOO.ODD 
500,000 

a4.', 
500,000 
150.000 
150.000 
150.000 

2,000,000: 
408,350, 
634,450 
250,000 

1,000,000 

1,000,000, 
ol, 403.5001 
a2.783.300 

1,000,0001 
300,000i 
250,000 
150,000 
500,000 

1.000,000 
Merged   in 

1,000.000 
160,000 

1,000,000 
500,000 


t  s 

9,557,930  34.760.102 
6.782    5.844,884 


Par. 


144.019 
45.570 

88'. 
714.418 

1,039 

48.679 
3,693.117 

195,7  24 
79,913 
189.259 
300  000 
398,640 

1 ,503.268 
115.100 

177. 226 
71,396 

4,507,344 
622,164 
125 .5-1 
169.867 
4,350,78  5 
5  072,292 
334,561 


1,32 

4,915.773 

2,410 

3,596,742 

979.0 ',4 

7  774.276 

1  ,392  303 

986  Oil 
1,328.473 
2.227,01,1 

101  ,630 

633.717 
6.6  0.182 
1.38  J, 941 
1.780.167 

627,994 


100 
100 
50 
60 
50 
50 


50 

60 

100 

100 

25 

25 

100 

100 

50 

100 

50 


Bid. 


Ask 


Per   share 

1951 

/  169 

I    60 

I    55 

..-.J  135* 
....(    51* 


1148 

I    60* 

1377V* 

I  135 

I     33 

....1    58* 

I  . 

....I    63!* 

V    40* 

I  885 

I  100 

50 M32* 

100 I  130 


20,359,061 
272,467 
1.580 
32.696 

9,386,661 
9,876.'  74 


100 
50 
50 
100 
100 
100 


50,000 

75,000 

100,000 

100,000 

2,400,000 
200,000 
600,000 
300,000 
600,000 
125,000 
500,000 

1,200,000 

6,000,000 
100,000 

1,000,000 
100,000 
100,000 

1.000,000 
200,000 
500,000 
200,000 
150,000 
50,000 
172,700 
500,000 
200,000 
100,000 
600,000 
100,000 
300,000 

6,000,000 
400,000 

1,000,000 

1,000,000 

50,000 

200,000 

100,000 

1,000,000 

1,000,000 
600,000 

1,800,000 
500.000 
600.000 

1,000.000 
500.000 
250.000 
127,350 
150,000 

2  600,000 

1,500.000 
437. soo 
250.000 

2,000.000 
0192,300 
175.400 
165.400 
150.000 
125,000 
126,000 
200,000 
250,000 

2.000.000, 
320 

2,000.000 

3, 000, 01)0 

125,000 

300.000 

125,000 

1,500.000 

350.000 

125,000 


1,138,496 

114,3471 

62.271, 

169.130 

223.474 

382,344 

Merchants 

876,349, 

72,184! 

1,095,954 

474,379 


4,652,914  J100 
11 


3,797,723 

851.741 

475.151; 

828,007 
1.421  ,165 
2,835.9,9 

Union  T  rust 
1,347,994    100 

478,726  100 
4,757.6841  50 
2.773,463      50 


00 
100 

50 

50 

100 

100 

100 


/ 

I 

I 

I 

I 
I 
1 
I 
I 
I 
I 


575 
86* 
50* 
15 
616 
821 
65 
99 
260 
66 
50* 
I  176 
1112* 
Jill 


37,037 

30,695 

384,016 

169,199 

3,186.912 

634.297 

8*8,770 

2-2,355 

1,620,330 

143,225 

960.785 

883,365 

2,328,932 

277,629 

1,338,674 

80,376 

212,5,6 

c2, 238, 263 

1,055,267 

748,946 

477,441 

482.906 

25.247 

331,423 

808.31 1 

146.862 

34,290 

880,.  46 

173.127 

144.101 

1,499,548 

C350  7S4 

1.851.425 

496,762 

45,714 

181,708 

54.376 

1,892.870 

1,124,613 

450.434 

2.236.027 

216,909 

5.171,107 

741 .467 

174,832 

351,172 

12.958 

59,107 

2,9Sl,2u0 

149.522 

149  116 

5,527,900 

96,893 

111    404 

64.96  1 

22.17(5 

25  .OSS 

190.605 

124.782 

4.247.7  12 

2,023  729 
7,82  - 

- 
104, "99 
15,187 
28.21  9 

157,685 
2S6.557 


579,707 

661,456 

1,525.707 

880,796 

19,22t,686 

3.626.8)6 

9  928.919 

2,435,564 

5,474,903 

1,336.275 

5,693,689 

5.432.S74 

25.835,073 

4.459,336 

4,022,366 

737.197 

791  ,858 

C22180918 

1.478.091 

5,251,571 

3,745,096 

7,016.150 

459,483 

1.635,986 

3,997.088 

1.105.467 

1,077,974 

5, 16:<.  760 

642.619 

1  .156,485 

36.731,415 

C763.823 

6,230.2161 

4.337,942 

736,694 

806.193,' 

541  610 

12,8+3.725; 

9,811,891 

16.057 

15.590.161, 

1, 136.84l| 

1 1 ,338,355 

5,72; 

748.101 
1,215.268 


60 


Co 

I  130 

l!ll5 

U12* 

1125 


Nom'l 


114 
286 


50 

50 

50 

50 
100 
100 
100    300 
100 


250 
85* 
116 


190 
80 


280 


493 
9,447 
3,401 

247 
1.11)4 

372 

59 ; 
196 

314 
1  .226 
1.031 

310 

2,417 


025 
,261 

9  49 
.004 

.037 

680 
,855 

,373 
.973 
.180 
.710 

.579 

,826 

295 


4119.490 

90S  217 

134.052 

34,601.267 

1,501 

1,331.323 


100 

50 
100 
100 
100 

50 

100 

100    300 

100 

100    200 

50    300 
100 

50 

100    225 
100    250 

100 

100 

100    200 

50' 

100 I 

100 
100 
100 
100 

50 
100 

50 
100 
100 
100  800 
100  195 
100  115 
100  850 
100 
LOO 
100 

50 
100 

50 
100 
100 
100 
100 

50 

25 
100 

50 

50 
100 
100 
100 
100 
100 
100 
100 
100 
100 


price 
100 


330 
140 

114* 


345 


70 


162 


100 

100 

50 


400 


71 


210 


160 
290 


2250 


145 


265 
86 


191 
100 
300 
315 


280 
260 
160 


110 
120 


110 
290 
160 


160 


200 
118 
1000 


138 
116  * 
90 


180 
165 


421 
48 


40 


165 


2800 
155"" 


*  Sale  price,     a  Capital  paid  In;  authorized  amount  is  Larger, 
date,  is  May  22  1911.      g  Stock  dividend  100%.     v  Apr.  26  l'.H  1. 


6  Capital  to  be  increased,     c  Figures  are  of  date  March  7  1911.        d  To  consoli- 
x  Ex-dividend,    h  Nov.  9  1910.     I  Last  sale,    e  June.  7  1911.     t  Apr.  29  191U 


July,  1.911. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Pound  in  the  Advertising  Columns. 


PENNSYLVANIA— (Concluded.) 


Surplus 

Gross 

Capital. 

&  Profits. 

Deposits. 

Par 

Bid. 

Ask. 

Reading — 

$ 

$ 

$ 

Per 

share 

Farmers'  Nat  Bank 

400.020 

767,733 

1,500,236 

30 

*86 

First  National  Bank 

250.000 

260,801 

696,454    100 

142 

160 

Keystone  Nat  Bank 

100.000 

224,990 

475,810    100 

270 

Nat  Union  Bank 

200,000 

842,190 

1,178,973 

25 

167 

170 

Neversink  Bank 

50,000 

28,580 

180,990 

50 

70 

Penn  Nat  Bank 

100.000 

283,290 

1,850,123 

100 

325 

Reading  Nat  Bank. 

200,000 

38'),  110 

1,^89,229 

100 

250 

265 

Schuylkill  Vail  Bk. 

100,000 

189,307 

390,119 

50 

151 

155 

Second  Nat  Bank.. 

300,000 

609,023 

833,11b 

100 

275 

280 

Berks  Co  Trust  Co. 

250,000 

107,805 

1,190,550 

10 

19  5-i 

20  & 

Colonial  Trust  Co_. 

250,000 

212,504 

848,027 

10 

16 

17 

Commercial  Tr  Co. 

125,000 

27,937 

341,361 

100 

90 

95 

Pennsylvania  Tr  Co 

250,000 

711,919 

3,589,960|   100 

425 

Reading  Trust  Co.. 

500,000 

411,394 

1,070,011 

100 

198 

205 

Scran  ton — 

Per 

share . 

County  Sav  Bk 

200,000 

540,000 

2,940,333 

100 

457H 

462  H 

Dime  Dep  &  Dis  Bk 

100,000 

419.709 

3,449.920 

50 

465 

470 

FidelityDep&DisBk 

60,000 

1X6,000 

709,611 

50 

132^ 

140 

First  National  Bank 

1,000,000 

1,860,207 

9,888,322 

100 

372 

380 

Keystone  Bank 

50,000 

46,863 

534,246 

50 

107^ 

110 

Merch  &  Mech  Bk. 

250,000 

6s  4,017 

2,241,239 

25 

100 

102  !4 

North  Scranton  Bk 

60,000 

77,  H5 

731,200 

50 

201 

206 

People's  Nat  Bank. 

500,000 

279,083 

1,829,753 

100 

167H1' 

Providence  Bank.. 

75,000 

49,000 

406  605 

50 

109 

111 

Scranton  Sav  Bank 

100,000 

559,300 

2,422,995 

100 

820 

825 

South  Side  Bank.. 

60,000 

53,020 

630,294 

50 

122 

127^ 

Third  Nat  Bank... 

200,000 

1,208,440 

3,793,050 

100 

790 

825 

Traders'  Nat  Bank- 

500,000 

619,527 

2,944,375 

100 

225 

270 

Union  Nat  Bank 

500,000 

231,771 

1,431,831 

100 

154 

157 

West  Side  Bank... 

60,000 

115,170 

999,470 

50 

175 

185 

Anthracite  Tr  Co.. 

C178.000 

50,387 

427,912 

50 

67 

G8lA 

LackTr  &  S  DCo.. 

250,000 

400,997 

1,239,106 

100 

335 

340 

Wilkes-Barre — 

Per 

share. 

Anthracite  Sav  Bk. 

200,000 

629,399 

1,679,051 

50 

202  y2 

205 

Dime  Deposit  Bk_. 

200,000 

121, "00 

530,117 

50 

105 

107 

First  National  Bank 

375,000 

533,929 

2,132,028 

100 

275 

280 

Luzerne  Co  Nat  Bk 

400,000 

145,786 

1,033,141 

100 

138 

140 

Miners'  Savings  Bk 

150,000 

1,111,209 

2,636,644 

50 

370 

410 

People's  Bank 

300,000 

710,400 

1,823,398    100 

340 

345 

Second  Nat  Bank.. 

500,000 

1,017,785 

4,673,451 

100 

340 

345 

W  B  Dep  &  Sav  Bk 

150,000 

453,940 

2,419,522 

50 

210 

215 

Wyoming  Nat  Bank 

150,000 

732,005 

2,566,830 

50 

325 

340 

Wyoming  Val  Tr  Co 
Williamsport — 

350,000 

639,024 

2,111,367 

50 

167K 

170 

Per 

share. 

First  National  Bank 

300  000 

e467,210 

el, 221, 169 

100 

*250 

Lvcoming  Nat  Bk. 

100,000 

rl66,515 

r-4  i7  ,794 

100 

*250 

West  Branch  N  Bk. 

300,000 

el,0s4,0S9 

e  2,588,329 

100 

*475 

Williamsp't  N  Bk_. 

100,000 

120,210 

486,542 

100 

*220 

Susq  Tr  &  S  Dep  Co 

C300.000 

185.207 

1,211,912 

50 

*90 

York- 

Per 

share. 

Central  Nat  Bank. 

125,000 

4,670 

137,389 



103 



City   Bank .    .. 

250,000 

233,487 

1,149,727 

50 

90 

Drov&Mech  Nat  Bk 

100,000 

110,765 

718,845 

100 

190 

Farmers'  Nat  Bank 

200,000 

200,056 

499,065    100 

170 

First  National  Bank 

500,000 

85,907 

1,523,415    100 

100 

Western  Nat  Bank. 

225,000 

106,708 

837,285    100 

125 

York  Co  Nat  Bank. 

300,000 

476,719 

1,577,887 

20 

53 

York  National  Bk. 

500,000 

356,342 

1,465,825 

25 

47 

Guardian  Trust  Co. 

250,000 

90,078 

42^,906 

25 

33 

Secur  Title  &  Tr  Co 

250,000 

73,617 

568,166 

50 

50 

York  Trust  Co 

296,560 

117,203 

616,466      50 



80 

RHODE  ISLAND — Nat.  banks  June  7;  State  institutions  latest  returns. 


Newport — 

Per 

share. 

Aquidneck  Nat  Bk. 

200,000 

102,909 

952.08S 

50 

Nat  Exchange  Bk 

100,000 

93,931 

380,407 

50 

New  Eng  Com'l  Bk 

55,000 

7,711 

50,580 

50 

Newport  Nat  Bank 

120,000 

'  86,924 

324,004 

60 

Jnion  Nat  Bank 

155  250 

53,107 

70,019 

90 

Newport  Trust  Co. 

300,000 

115,099 

1,337,278 

100 

Pawtucket — 

Per 

share. 

Slater  Trust  Co 

500,000 

1,013,031 

8,559,464 

100 

Providence — 

Per 

share. 

Atlantic  Nat  Bank. 

225,000 

183,870 

2,539,352 

50 

60 

70 

Blackstone  Can  Nat 

500,000 

394,000 

1,144,420 

25 

30 

32 

High  Street  Bank.. 

120,000 

114,300 

900,000 

50 

94 

Mechanics'  Nat  Bk. 

500,000 

272,349 

3,073,530 

50 

58H 

Merchants'  Nat  Bk. 

1,000,000 

840,074 

7,527,014 

50 

79 

Nat  Bank  of  Com'ce 

850,000 

089,260 

2,624,827 

50 

65 

Nat  Exchange  Bk.. 

500,000 

945,8^1 

4,984,253 

100 

255 

275 

Phenix  Nat  Bank.. 

450,000 

CC73.704 

e  1,439,801 

50 

105 

Providence  Nat  Bk 

500,000 

830,996 

1.V00.836 

100 

225 

United  Nat  Bank.. 

500,000 

807,910 

3,077,138 

100 

204 

Westminster  Bank. 

200,000 

95,000 

1,510,0  0 

50 

62  H 

Industrial  Trust  Co 

3,000,000 

3,571,040 

43,449,192 

100 

270 

R  I  Hospital  Tr  Co. 

2,500,000 

2,602,607 

39,474,411 

1000 

3350 

3000 

Union  Trust  Co 

1,000,000 

782,874 

4,878,098 

100 

160 

1G9H 

Woonsocket — 

Per 

share 

Citizens'  Nat  Bank. 

100,000 
100,000 
150,000 
200,000 

e45,431 

e43,879 

C21.994 

el  57, 92.3 

el84,064 
c240,437 

(1. ->0. 702 
e954,262 

100 
25 
50 
20 

National  Globe  Bk. 

National  Union  Bk. 

Producers'  Nat  Bk. 

SOUTH  CAROLINA — Nat.  banks  June  7;    Slate  institutions  latest  rt turns. 


Charleston — 
Bk  of  Charl'rj  NBA. 
Carolina  Savings  Bk 
Chad  Sav  Instit'n 
Commercial  Sav  Bk 
Dime  Savings  Bk.. 

Enterprise  Bank 

Exch  Bkg  cV  Tr  Co. 
Fir>t  National  Hank 
Gertnanla  Sav  Bank 
Miners'  ,V-  Merch  Bk 
People's  Nal  Hank . 
Security  Savings  Hk 
State  Savings  Hank 
So  Car  Loan  *  TrCo 


300,000 

200,000 

100.000 

100.000 

60,000 

50,000 

60.000 

200  000 

80  000 

100.000 

500.000 

50.000 

30.000 

100,000 


514,902 

191  ,001 

93,1  43 

21,317 
51.307 
28,1. SO 
34.496 

378,071 

183,1  75 

22.731 

60,683 
13,936 

42,100 


3,208,187 

2,139,145 

1,217,777 

396,218 

054.334 
025.  191 
618,451 

1  .0  10.700 
3,009.270 

375,792 
2,314,272 

003,757 

243,390 

1,289,902 


100 
100 
100 
100 
100 

100 

100 

mo 

100 
100 
100 
100 

100 

100 


Per 


175 


241 


145 


stm  re 

250 
400 
125 
180 
135 
130 
325 

410 

105 
185 
200 
140 
150 


TENNESSEE — Nat.  banks  June  7;    State  institutions  latest  returns. 


Surplus 

Oross 

Capital. 

&    Profits. 

Deposits. 

Par. 

Bid. 

A  si. 

Chattanooga — 

$ 

$ 

$ 

Per 

share. 

American  Nat  Bank 

Merged  in 
300,000 
300,000 
750,000 
k  500, 000 
150,000 

First  Nat 

193,376 

el  45 ,00.i 

e383,763 

e240,077 

115,276 

Bank 

3,022,074 
e2,l00,000 
e6,501,882 
e  3,1 03,668 

1,108,921 

100 
100 
100 
100 
100 
100 

Chattanooga  SavBk 

Citizens'  Nat  Bank. 

First  National  Bank 

Hamilton  Nat  Bank 

Hamilton  Tr  &  SBk 

Knoxville — 

Per 

share 

City  National  Bank . 

500,000 

132,191 

2,503,904 

100 

East  Tenn  Nat  Bk. 

400,000 
400,000 
100.000 
150,000 
385,000 
100,000 
200  000 
100,000 

292,163 

el  45,209 

9,409 

3,326,342 

e  1,220,008 

128.679 

100 
100 
100 
100 
100 
100 
100 
100 

Holston  Nat  Bank. 

Knox  Co  Bank  <fe  Tr 

Knovxille  Bk&T  Co 

39,6s2        957.632 

Mechan's'Bk&Tr  Co 

96,792 

2,000 

el  20 ,960 

710,000 

125,000 

el. 215. 177 

Merchants'  Bank.. 

Third  Nat  Bank... 

Union  Bank 

33,595        807.561 

Memphis — 

Per 

share . 

Bank  of  Com  &  TCo 

1,500,000 

594,600 

8,227,279 

100 

260 

265 

Central  Bk  &  TrCo. 

500,000 

208,070 

2,321,389 

100 

140 

142 

Chickasaw  Bk&TCo 

25,000 

10,235 

235,495 

100 

120 

125 

First  National  Bank 

500,000 

594,067 

3,689,741 

100 

265 

270 

Germ  Sav  Bk  &  Tr. 

25,000 

42,094 

655,668 

100 

550 

600 

Man  Sav  Bank  &  Tr 

100,000 

30,029 

2,827,967 

100 

530 

600 

Mercantile  Bank 

200,000 

131,339 

1,653,402 

100 

225 

230 

National  City  Bank 

200,000 

47,170        717,939 

100 

120 

125 

No  Memphis  Sav  Bk 

50.000 

100,000    2,128,089 

100 

428 

450 

People's  Sav  Bk  &T 

50,000 

14,100 

375,144 

100 

200 

210 

Security  Bk  &  TrCo 

400,000 

38,487 

2,483,109 

100 

115 

120 

State  Nat  Bank 

250,000 

141,o07 

2,602,402 

100 

225 

230 

State  Savings  Bank 

50,000 

50,000 

760,397 

100 

255 

265 

Union    &    Planters' 

Bank  &  Trust  Co 

1,400,000 

227,944 

6,117,878 

100 

175 

180 

Comm  Tr  &  Sav  Bk 

125,000 

125,000 

2,380,371 

100 

305 

325 

U  S  Trust  &  Sav  Bk 

100,000 

50,000 

1,081,989 

100 

206 

215 

Nashville — 

Per 

share 

American  Nat  Bank 

1,000,000 

831,827 

4,879,009 

100 

155 

160 

Broadway  Nat    Bk. 

200,000 

50,972 

718,917 

100 

130 

135 

Cumberland  Val  N  B 

300,000 

7,031 

1,127,002 

100 

108 

111 

First  National  Bank 

500,000 

306,054 

5,392,635 

100 

214 

219 

First  Sav  Bk&  TrCo 

300,000 

35,0<'0 

850,000 

100 

101 

103 

Fourth  Nat  Bank 

600,000 

797,706 

6,620,967 

100 

248 

250 

Hermitage  Nat  Bk. 

300.000 

7,667 

342,918 

100 

85 

87 

Union  Bk  &  Tr  Co. 

300,000 

152,073 

1,721,917 

100 

160 

170 

Nashville  Trust  Co. 

350,000 

166,609 

1,363,120 

100 

145 

155 

Real  Estate  Tr  Co. 

300,000 

Began  bu 

siness  May 

1   19 

11. 

State  Trust  Co 

100,000 

54,000 

140,000 

100 

95 

100 

TEXAS — Nat.  banks  June  7;  State  institutions  latest  returns. 


Austin — 

American  Nat  Bank 
Austin  Nat  Bank.. 
State  National  Bk. 
Central  Bk  &  Tr  Co 

Beaumont — 

American  Nat  Bank 
First  National  Bank 
Gulf  National  Bank 
Texas  Bank  &  TrCo 

Dallas- 
Am  Exch  Nat  Bank 
City  National  Bank 
Commw'lth  Nat  Bk 
First  State  Bank... 
Nat  Bk  of  Comm'ce 
Guar  State  B&TrCo 
Dallas  Tr  Sav  Bank 
Traders'  State  Bk. 

Fort  Worth- 
American  Nat  Bk 
Continental  Bk  &Tr 
Farm&Mech  NatBk 
First  National  Bank 
Ft  Worth  State  Bk. 
Fort  Worth  NatBk. 
State  Nat  Bank... 
Stockyards  Nat  Bk. 
Texas  State  Bank.. 
Traders'  Nat  Bank. 
Western  Nat  Bank. 

Galveston — 

City  National  Bank 
First  National  Bank 
Galveston  Nat  Bk. 
Texas  Bk  &TrCo... 

Houston — 

Commercial  Nat  Bk 
First  National  Hank 
BarrisCo  Bk&TrCo 
Houston  Nat  Kx  Hk 
Lumber'ns  Nat  Bk. 

Union  NatBk 

So  Texas  Nat  Bank 
Texas  Trust  Co 

San  Antonio — 

Alamo   Nat    Hank 
City  National  Hank 
Frost  National  Hk. 
Lockwood  Nat   I  k 
Nat  Hk  of  Comm'ce 

San  Antonio  NatBk 
Amei  Hk  .t  TrustCo 
State  Hank  .v  Tr  Co 
u.  sl  Tex  Bk&TrCo 

Waco — 
Citizens'  Nat  Hank 
First  National  I 
National  City  Hank 
Provident  Nat  Hk. 


200,000 
300,000 
100,000 
100,000 


100,000 
200,000 
150,000 
250,000 


1,000,000 
1,000,000 
500,000 
100,000 
150,000 
400,000 
300,000 
Consolid 


150,000 
500,000 
300,000 
1,000,000 
100,000 
500,000 
200,000 
200,000 
100,000 
125,000 
400,000 


200,000 
300,000 
125,900 
200,000 


500,000 

000,000 
50,000 
200,000 
400.000 
,000,000 
500.000 
500,000 


500,000 

100.000 
500,000 
200.000 
300.000 
500.000 
100,000 

100.0(1(1 
100,000 


250,000 

300,000 
100.000 
300.000 


e362,404 

e365,076 

ft50,000 

22,477 


e 208, 483 

e311,724 

el55,602 

54,020 


el, 979,901 

e3,061,033 

hi,  823,095 

430,900 


el, 649,964 

fl.233,962 

61,518,413 

800,337 


1,174,617  9,197,667 

1,193,521  7,074,051 

379,359  3,408,213 

18,874  841,115 

137,131  1,469,072 

49,137  1,809,307 

175,895  400,125 

ated  with    First  State 


167.272 
240,925 
301  ,585 
360,924 

16,000 
767,161 
407,864 

65,353 

3,789 

170,227 

125,470 


95,894 
199,208 

ell. ".,98  4 
300,000 


590,211 

378,474 

5,901 

129,336 

237,004 

348,009 

410.094 
300,000 


ISO. 2  17 
08. 307 

288,296 
202,332 

403. '..37 
12s, 20.". 

16,839 

29.300 


1,019,016 

1,019,423 

2,473,00s 

3,204,707 

400,000 

3,102,420 

1,157,920 

1,150,199 

305,700 

443,946i 

2,492,391 


2,682,097 

1.203.874 

el,756,776 

2,077,860 


4,471.007 
7,602,347 

217,928] 
3,191  ,019 
3,358.362 
7.002,908 
5,172.370 

845,981 


1, 959. 191 
613,000 
3,352.302 
1 ,180,129 
2, IS 
2,863,731 

407,910 

897,708 

.",408 


100 
100 
100 
100 


100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
Ban 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Per 


Per 


Per 
300 
340 
174 
110 
200 
107 
175 
k. 

Per 
210 
135 
200 
1/125 
116 
420 
250 
140 
122 
275 
130 

Per 

"i30" 
225 
210 

minal 
300 
250 
95 
285 
171 
195 


100 
100 
100 
100 

No 

100 

100 

100 

100 

100 

100 

1 00    230 

100    200 

Per 

100     170 
100     200 

100 
100 
100 

LOO 
LOO 

100 
100 


/OS. OOO    /I    010.00(1  100 

e243,070  -  i  ,978,09  >  LOO 

,  IS. 027        ,21  7. SSI  100 

(176,613  i  1,277.(00  loo 


200 

250 


100 
125 
115 

Per 


share. 


share. 


share. 

305 

350 

177 

115 

205 

112 

200 


share. 
145"* 


275 
155 


300 


share 
140 
140 
240 


prices 


100 


175 
202 
250 
225 

share. 


share. 


♦Sale     price,     a  Capital     and     surplus     to     be     i  C  Capital   Stock  paid  in;    authorised   amount   is  larger,      k  Capital   to   be   increase,]. 

pAmounl    paid   In       x  Ex-dividend,     y  New  stock      IFigures   date   Feb.  is  ion.    h  Jan.  19  1911.     n  Sept.  26  1910.     u  Sept.  24   ioio.    s  May 
23  1911.     t  March  27  1911.     d  Last  sale.     aMu.  7  1911.     r  May  22  1911. 
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Where   Name*  are   Printed  in   Italics  Puller  Returns  may  be  Found  in   the   Advertising  Columns. 


UTAH—  Nat.  banks  June  7;  Stale  institutions  latest  returns. 


Surplus. 

Surplus 

Capital. 

it  Profits. 

A   Profits. 

Par 

Bid. 

Ask. 

Salt  Lake    City— 

% 

% 

t 

Per 

share. 

Contiu  ota]  Nat  Bk 

2,-0,000 

36,637 

1  ,8  10,889 

100 

130 

140 

Deseret  Nat  Hank. 

500. 111 111 

602,627 

:.  ,003,  ouT 

100 

292 

203 

Deaerel  Sav  Bank.. 

100,000 

38,760 

2,488 

100 

834 

S35 

Merchants  Hank 

150.0DO 

22,062 

1  ,845,507 

100 

02 

03 

McCornick  A-  Co  Bk 

600,000 

167,01  1 

6,360,057 

100 

249 

260 

Nat  Hk  of  Republic 

300.000 

314,793 

8,854,    "'. 

100 

181 

182 

National  Copper  Bk 
State  Hank  or  Utah 

500,000 

52,773 

1,    15,062 

100 

110 

120 

300.000 

230.;;).; 

2,348,409 

100 

257 

258 

Utah  Com  &  Sv  Hk 

150,000 

39,447 

304,766 

100 

57 

58 

Utah  National  Bk. 

200,000 

50,0  .] 

1,587,233 

100 

138 

139 

Utah  Sav  A  TrCo.. 

250,000 

33,421 

1 ,150,406 

100 

109 

110 

Walker  Bros.  B'kers 

250.000 

162,001 

2,508,364 

100 

255 

260 

Zlons  Sav  Bk&T  Co 

500.000 

381 ,246 

4. 949, ill 

100 

364 

365 

VERMONT — Nat.  banks  June  7;  Stale  institutions  latest  returns. 


Barre — 

Barre  S  Bk  <fc  Tr  Co 
Granite  SBk  &  T  Co 

50,000 
P75.000 
100,000 
100,000 

300,000 
150,000 
050,000 

100,000 

100,000 

150,000 

50,000 

100,000 
100,000 
100,000 
100,000 
050,000 

36,644 
12,624 
23,741 
17,035 

265,007 

S168.607 

265,000 

46,30i 

639,897 

6157,189 

131,830 

51,612 
236,968 
65,073 
02,126 
97,691 

1,590,692 

1,428.944 

985,133 

387,366 

968,038 

S500.102 

2,395,013 

1,652,348 
6708,497 
6934,874 

2,924,700 

241,059 
1,111,506 
2:48,002 
369,631 
811,000 

100 
100 
100 
100 

100 

40 

100 

100 
100 
100 
100 

100 
100 
100 
100 
100 

Per 
120 

share. 

Nat  Bank  of  Barre. 
Peoples  Nat  Bank. 

Burlington — 

Howard  Nat  Bank. 

120 
100 

Per 

share. 

Merchants  Nat  Bk. 

Burlington  Trust  Co 

Montpelier — 
Capital  S  Bk  &  T  Co 

Per 

share. 

First  National  Bank 

Montpelier  Nat  Bk. 

Montp'r  S  Bk  &TCo 

Rutland- 
Baxter  Nat  Bank.. 
Clement  Nat  Bank. 
KUlington  Nat  Bk. 
Rutland  Co  Nat  Bk 
Rutland  Trust  Co.. 

Per 

200 
125 
150 
200 

share. 

112 

235 

VIROINIA— Nat.  banks  June  7 

;  State  institutions  latest  returns. 

Lynchburg — 

American  Nat  Bank 

300,000 
675,000 
250,000 
250,000 
300,000 
150,000 

e425,000 
e418,978 
e222,533 
e286,721 
e 408, 070 
U4.167 

e760,000 
e  2,359,269 
el, 045,864 

e962,275 

6  1,264,223 

1,315,384 

100 
100 
100 
100 

First  National  Bank 

Lynchburg  Nat  Bk. 

National  Exch  Bk. 

Peoples  Nat  Bank. 

Lynchburg  Tr  &  SB 

Norfolk- 

Per 

share. 

Bank  of  Norfolk... 

100,000 

27,394 

343,045 

100 

129 

129 

Citizens  Bank 

300,000 

425,854 

2,822,887 

100 

255 

Marine  Bank 

110,000 

205,057 

579,272 

100 

260 

265 

Mercantile  Bank 

100,000 

12,229 

103,864 

100 

90 

Nat  Bk  of  Comm'ce 

1,000,000 

738,661 

4,120,802 

100 

175 

179 

Nor  Bk  for  Sav&Tr 

100.000 

259,665 

1,691,896 

100 

450 

Norfolk  Nat  Bank.. 

1,000,000 

720,000 

4,462,528 

100 

175 

177 

Seaboard  Bank 

100,000 

26,929 

437,039 

50 

55 

57J-6 

VaBk  &  Trust  Co.. 

100,000 

29,130 

464,718 

100 

130 

Virginia  Nat.  Bk.. 

600,000 

112,873 

913,698 

100 

130 

Petersburg — 

Per 

share. 

Petersb  Sv  &  Ins  Co 

200,000 

644,043 

2,330,728 

20 

90 

Nat  Bk  of  Petersb. 

100,000 

208,420 

1,540,692 

100 

270 

Virginia  Nat  Bank. 

400,000 

140,360 

1,159,336 

100 

115 

125 

Richmond — 

Per 

share . 

American  Nat  Bank 

600,000 

395,767 

4,097,060 

100 

175 

178 

Bank  of  Com  &  Tr. 

250,000 

90,269 

1,509,480 

100 

130 

135 

Broad-Street  Bank. 

200.000 

128,043 

1,530,253 

25 

62 

64 

Commonwealth    Bk 

300,000 

43,935 

482,801 

100 

90 

100 

First  National  Bank 

1,000,000 

1,176,883 

7,723,804 

100 

325 

335 

Merchants  Nat  Bk. 

200,000 

1,109,749 

6,791,903 

100 

700 

Nat  Bk  of  Virginia. 

1,200,000 

690,770 

6,440,409 

100 

198 

200 

Nat  State  &  City  Bk 

1,000,000 

683,214 

4,396,232 

100 

180 

183 

Planters  Nat  Bank. 

300,000 

1,351,187 

5,445,910 

100 

700 

Savings  Bk  of  Rich. 

200,000 

180,302 

1,303,894 

25 

68 

70 

Union  Bk  of  Rich.. 

219,750 

500,189 

1,436,389 

50 

275 

300 

Virginia  Trust  Co_. 

1,000,000 

109,787 

1,300,149 

100 

150 

153 

WASHINGTON — Nat.  banks  June  7;  State  institutions  June  7. 


Seattle- 
Bank  for  Savings.. 
Canad'n  Bk  of  Com 
Citizens'  Nat  Bk... 
CommercialStateBk 
Dexter,  H  or  ton  NalB 
First  National  Bank 

Mercantile  Bank 

Metropolitan  Bank. 
Nat  Bk  of  Commerce 
Peoples  Sav  Bank. . 
Scan-Amer  Bank.. 
Seattle  Nat  Bank.. 
State  Bk  of  Seattle . 
Am  Sv  Bk  <fc  Tr  Co . 
North  Bk  &  Tr  Co. 
Union  Sav  &  Tr  Co. 
Northw  Tr  &  S  D  Co 
Washing  Tr&Sav  Co 

Spokane — 
Bank  of  Montreal. 
Exchange  Nat  Bk.. 
Fidelity  Nat  Bank. 
Nat  Bank  of  Coram 
Old  National  Bank. 
Scandinav  Ainer  Bk 
Traders'  Nat  Hank. 
Spokane  iv  ICastTrCo 
Union  Tr  &  Sav  Bk 
Washington  Tr  Co. 

Taconi.'i  — 
Nat  Hk  of  Comm'ce 
Pacific  Nat  Hank.. 
Bankers  Trust  Co.. 
Fidelity  Trust  Co... 
Scandinav  Amer  Rk 


400,000 
200,000 
200,000 
200,000 

1,200,000 
300.000 
100,000 
100.000 

1,000,000 
100,000 
500,000 

1,000,000 
aioo.ooo 
200,000 
100,000 
600.000 
100,000 
400,000 

100.000 

1,000,000 

200,000 

200,000 

1,000.0110 
100.01)0 

1,000.01)0 
300,000 
500,000 
200.000 

200.000 
300,000 

300.1  in; 
500.0011 
200.001) 


14 


27 
e40 
294 

71 
6 

67 

1,128 

253 

630 

254 

14 
303 

21 
239 

15 


933 

3 
717| 
127 
034  10, 
640  3, 
298 
140|  1, 
440  11  , 
9371  1 
396  9, 
364  14 
346  2 
037 


204 
065 

073 

SL'O 


328,908 
921,163 
433,489 
558,572 
277,727 
529,698 
406,147 
257,201 
504,084 
910,478 
340,444 
703,130 
437,010 
437,514 
788,724 
264,424 
075,463 
044,313 


18,560 
374,387 

54,030 

75,000 

420,4  18 

5,340 

31  3, S01 

354,1  15 
85,223 
42,203 


1,901,798 
4,503,508 

1  ,."»20.3  19 
059. 405 

7,900,656 
684,068 

5,000,184 

3,817,529 

501  .424 
708,199 


435,276  3,834,471 

525,826  3,600,163 

39.  :ui7  904,869 

459, 29S  3,425,329 

35,179  1,714.901 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 

100 


Per 


115 


260 
225 
116 
225 
320 

235" 

290 

125 


Per 


150 
150 
110 


115 
225 
235 
120 
120 
Per 

366" 
125 
200 
115 


share. 
Wo" 


325 

250~ 

300 

135 


125 


share. 


100 
175 
120 


120 
250 
250 
135 
130 
share. 

sis'" 

135 
225 
125 


WEST  VIRQINIA- 

■Nal.  banks  June  7.     SUUe  inst.  latest  returns 

Surplus 

Gross 

Capital. 

A    Prof  Us. 

I j'  posits. 

Par. 

Bid. 

Ask 

Whecling — 

Hank  of  Ohio  Valley 

% 

% 

1 

Per 

thart . 

175.000 

21  ,439 

709,210       70 

71 

::, 

re  Wheeling  Sav 

25.  OOO 

23,714 

475.795 

100    210 

City  Bk  of  Wheeling 

150.000 

106,122 

2,325.217 

100 

Commercial  Hank   . 

100.000 

130.600 

50 

UK) 

225 

German  Hank . . 

080,000 

520,507 

2.401  ,029 

10O     450 

500 

1  lermania  Half-Dol- 

lar Savings  Hank 
Nat  Bank  of  W  \  a 

50.000 

78,267 

897,401 

100    205 

400.000 

192,909 

2,523,170 

100     1 

Nat  Exchange  Bank 

500.000 

590. S93 

2,5  13,285 

100     222 

225 

People's  Bank 

100.000 

029  401 

20       36 

37 

Quarter  Savings  Bk 

025.000 

33,790 

250.120 

100     175 

South  Side  Bank... 

25.000 

778.048 

1  53 

Dollar  Sav  &  TrCo. 

600,000 

059,3,97 

.321 

100    225 

Security  Trust  Co._ 

0.300.000 

232,907 

970,145     100     183 

190 

WISCONSIN— Nat. 

banks  June 

7;  Stale  institution*  latitat  returns 

La  Crosse — 

Per 

share 

Batavian  Nat  Bank 

400,000 

160,517 

2,751  ,370 

100 

* 

217 

Exchange  State  Bk 

25,000 

7,190 

200,000 

100 

100 

120 

Nat  Bk  of  La  Crosse 

250,000 

415,037 

3,93* 

100 

300  * 

320 

Security  Savings  Bk 

30,000 

5,804 

221  ,309 

100 

•117 

State  Bk  of  LaCr'se 

50.000 

04,167 

1,091,202 

100 

200 

220 

Milwaukee — 

Per 

share 

Badger  State  Bank. 

100,000 

25,000 

600,000 

100 

103 

105 

First  National  Bank 

2,500.000 

780,906  18,547,237 

100 

200 

German-Amer  Bank 

250.000 

62,249 

2,481,878 

100 

135 

140 

Germania  Nat  Bk.. 

300.000 

134,796 

4,355,074 

100 

135 

140 

Marine  Nat  Bank.. 

500.000 

015,502 

5,410,442 

100 

223 

225 

Marshall  &  IlsleyBk 

500,000 

550,760 

9,0!- 

100 

218 

220 

Mer  &  Manufac  Bk 

250,000 

30,045 

1  .535,894 

100 

106 

108 

Mil  Nat  Bank  of  W 

450,000 

139,242 

1  ,878,495 

50 

62 

65 

Nat  Exchange  Bk . . 

500,000 

502,789 

4,648,931 

100 

207 

210 

Second  Ward  Sv  Bk 

1,000,000 

382,576  10,036,675 

250 

350 

375 

West  Side  Bank... 

100,000 

75,000    1,700,000 

100 

250 

300 

Wisconsin  Nat  Bk. 

2  000,000 

1,297,614 

17,119,170 

100 

205 

208 

Fidelity  Trust  Co.. 

Merged  in 

First  Sav. 

&  Tr.  Co. 

First  Sav  &TrCo_. 

300,000 

98,650 

1,577,202 

100 

Wisconsin  Trust  Co 

500,000 

220,272 

1,131,331 

100 

148 

WYOMING— National  banks  June  7 


Cheyenne — 
Citizens  Nat  Bank. 
First  National  Bank 
St'k  Growers  N  Bk. 
Wyo  Tr  &  Sav  Bk. 


100,000 

100,000 

100,000 

60,000 


e23,340 

129.247 

123,594 

10,894 


e440,428 

1,838,162 

2,031, 261 1 

271,568 


Per   share 


CUBA. 

Returns  are  of  date  Dec.  31   1910. 


Havana —  Per   share. 

Nat  Bank  of  Cuba.    5,000,000    1,251,78124,422,483    100    102      104 


CANADA. 

Returns  are  all  of  date  April  30  1911. 
MANITOBA. 


Capital 
Paid  in. 

Reserve 
Fund. 

Deposits. 

Par. 

Bid. 

Ask. 

Winnipeg — 

Northern  Crown  Bk 

Prices  are 

S 
02,207,435 

per  cent. 
$ 
150,000 

not  per  sha 
S 

11,179,998 

re. 
100 

Per 

cent. 

NEW  BRUNSWICK. 

St.  John — 
Bk  of  New  Bruns.. 

0886,000    1,583,796 

7,166,687 

100 

Z262K 

NOVA  SCOTIA. 

Halifax— 

Bk  of  Nova  Scotia. 

3,334,900 

6,212,464 

40.622.8M 

100 

Per  \cent. 
266H 

ONTARIO. 

Hamilton — 

Bank  of  Hamilton. 

Ottawa — 

Bank  of  Ottawa... 

Toronto — 

Hank  of  Toronto... 
Can  Bank  of  Com.. 

Dominion   Bank 

Home  Bk  of  Can. .. 
Imperial  Bk  of  Can. 
Metropolitan  Bank. 

Standard  Bank 

Sterling  Bk  of  Can. 
Traders  Bank 


2,741,720 
3,500,000 


04,000,000 
10  000,000 

4,000,000 
91,244,157 
05,769.559 
</1.000,000 

2,000,000 

944,632 

(74,354,500 


3,06  .',983  30,437.367 
3,900.000  31,918,699 


100 
100 


100 

50 

50 

100 

100 

100 

50 

100 


Per 
201 H 


215^ 


240 


4,750  000  37,631,904 
7,000,000  120  606915 
5,000,000  50,429,151 

375,000  8,280.342 
5,769.560  44,420,831 
1,250,000  6,911,108 
2,500,000  26.611,453 

281,617  4.992.030 
2.300,000  35,903,914    100.rl42 


cent 


227 
197 


206H 
241 


223  H 


QUEBEC. 


Montreal — 

Hank  of  Montreal.. 
Bk  of  Br  Nor  Am.. 
Banqued'llochi'laLrn 
Merch  Bank  of  Can 

Molson's    Hank 

Provinc'l  Bk  of  Can 
Royal  Bk  of  Canada 

Quebec — 
Banque  Nationale. 

Quebec    Bank 

Union  Bank  of  Can. 

Sherbrook 

East  Townships  Hk 


14,400,000 
4,866,606 
02,500.000 
G. 000.000 
04,000,000 
ol.000.000 
06,200,000 


2,000,000 
72,500.111 
4.523,790 


,000 


12,000,000  172  260324 
2, 653, 333|30, 649,032 
2,500.000116.021,414 
4.900.000  51.341.840 
4.400.000  30,698.132 
425.000  6,979,444 
7,000,000  70,576,265 


1,300.000  12,203.500 
1.250,000  11,232  171 
2,400  1 100  34,632  036 


Per 
256 


2,250.000 


17,479.133 


100 
»    I 

100  170 
100  199 
100X205H 

100     

100  a-238 


100 
100 

10' 


124 
136 
149 


101x174 


edit 
25S 


175 
200 

208 


239 


124H 
137  >* 
150 


*  Sale  price      v  Par  of  this  bank  is  £50.     a  Capital  Co  be  increased,     c  To    consolidate 
V  Nominal.     0  This  is  capital  paid  In,    authorized  amunt   is  larger.     &  To    consolidate, 
r  New  stock.     /  Book  value.         t  March  31   1911.     d  Ex-rights      n  Feb.  23  1911. 


.     h  Including    deposits   elsewhere    than    in    Canada, 
e  March  7  1911.       x  Ex-dividend.      s  Jan.    3    1911. 
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REVIEW  OF  JULY. 

Influences  of  a  disturbing  nature  predominated 
during  July.  The  adverse  developments  included 
events  of  both  domestic  and  foreign  origin.  The  Lit-  , 
of  course,  proved  unsettling  at  the  European  cent.'1-, 
too. 

At  the  beginning  of  the  month  much  concern  was  felt 
regarding  the  crop  situation.     Intense  heat  prevailed 
all  over  the  United  States  and  many  of  the  principal 
crop-growing   sections   of   the   country   also   suffered 
from  long-continued  drought.     A  remarkable  feature 
was  that  the  extremely  high  temperatures  extended 
to  practically  all  parts  of  the  country,  and  for  nearly 
two  weeks  of  the  month  no  relief  appeared  in  sight. 
Here  in  New  York  the  Weather  Bureau  reported  a 
maximum  of  98  on  July  3,  and  for  many  consecutive 
days  the  high  point  was  90  or  above,  while  at  Chic;* ,5,0 
over  100  was  registered,  and  from  numerous  points 
of  the  West  and  South  the  records  showed  even  higher 
temperatures.     After   the    first    two    weeks    a    sharp 
drop  in  temperatures  occurred,  and  further  relief  came 
in  very  general  rains  over  the  West  and  Southwest. 
There  can  be  no  doubt,  however,  that  some  of  the  ei 
damage  was  beyond  repair.     Unfortunately,  too,  it 
appeared  from  the  monthly  crop  report  of  the  Go', 
ment,  issued  July  10,  and  recording  the  agricultural 
condition  at  the  beginning  of  July,  that  serious  imp;  i  - 
ment  of  all  the  leading  crops  (excepting  only  cotti  n) 
had  already  occurred  in  June.    The  latter  half  of  July 
there  was  no  repetition  of  the  severe  heat  for  which  the 
first  half  of  the  month  will  always  remain  memory 
indeed,  the  thermometer  now  dropped  very  low.     -1' 
the  northern  peninsula  of  Michigan  the  unusual  ex 
ence  of  snow  in  July  was  encountered.     Chicaj 
July  4  and  5  reported  a  maximum  temperature  oi 
while  on  July  21  the  thermometer  got  down  to  57. 

With  the  agricultural  prospect  thus  brightening 
again,  a  more  cheerful  tone  would  undoubtedly  i.a-  e 
pervaded  business  except  for  unfavorable  happei 
el  lewhere.  Late  on  July  24  the  Inter-State  Commerce 
Commission  handed  down  another  decision  in  the  l< 
i  banding  cases  involving  rales  to  Spokane.  Reno,  S  ill 
Lake  City  and  other  points  in  whal  is  known  as  inter- 
mountain  territory,  in  their  relation  to  Pacific  Coasl 
rates.  It  has  Long  been  the  practice  to  make  rates 
from  Eastern  points  of  origin  to  these  Pacific  terminals 
lower  than   the  charge  to  intermediate   points,  like 

Spokane,    Reno  and   Salt    Lake  City,   since   the  < 

cities  have  the  benefit    of  water  competition.     The 

I  CUStom    has   keen    to   increase    the    Coasl    rate   by    the 

amounl  of  the  local  charge  back  to  the  interior  point, 
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though  often  there  would  be  important  modifications 
oi  this  rule  the  addition  in  the  case  of  Spokane,  for 
example,  having  been  very  much  Less  than  whal  would 
be  called  for  by  this  rule.  In  a  ruling  in  the 
matter,  announced  in  July  of  the  previous  year,  the 
Inter-State  Commerce  Commission  indicated  its  dis- 
satisfaction with  the  practice  of  charging  more;  to 
intermediate  points  than  to  far-distan1  points,  and 
presented  a  very  lengthy  schedule  of  commodity  rates 
for  adoption  by  the  trans-continental  lines, intended  to 
lower  the  differences  between  the  two  sets  of  places. 
No  order,  however,  was  then  made,  and,  owing  Lo 
the  intricacies  of  the  matter  and  the  opposition  which 

the  proposed  schedules  evoked  both  from  the  railroads 
and  from  the  localities  which  would  he  adversely 
affected,  and  the  further  fact  that  the  amended  Inter- 
State  Commerce  law  of  1910  had  gone  into  effect, 
giving  the  Commission  much  wider  latitude  in  applying 
what  is  known  as  the  "long-and-short-haul"  clause,  the 
Commission  took  the  whole  question  under  re-consider- 
ation, and  now  announced  its  final  conclusions. 

As  an  indication  of  how  the  amended  short-haul 
clause  was  to  be  interpreted,  the  new  ruling  was  as  im- 
portant as  its  application  to  the  particular  cases  under 
review,  from  which  the  reason  for  the  importance  at- 
tached to  it  can  be  judged.  By  the  1910  amendment 
the  words  "under  substantially  similar  circumstances 
and  conditions,"  in  the  prohibition  forbidding  carriers 
from  charging  any  greater  compensation  for  a  shorter 
than  for  a  longer  distance  over  the  same  line  and  in 
the  same  direction,  was  stricken  out,  and  it  was  made 
illegal  to  charge  more  to  an  intermediate  point  than  to 
a  far-distant  point  except  with  the  permission  of  the 
Commission.  Commissioner  Lane,  who  wrote  one  of 
the  two  opinions  in  the  cases,  indicated  the  view  enter- 
tained by  the  Commission  as  to  how  the  law  must  now 
be  construed  by  saying:  ''The  intendment  of  the  law 
is  to  make  its  prohibition  of  the  higher  rate  for  the 
shorter  haul  a  rule  of  well-nigh  universal  application, 
from  which  this  Commission  may  deviate  only  in  spe- 
cial cases  and  then  to  meet  transportation  circum- 
stances which  are  beyond  the  carrier's  control." 

Applying  this  view  to  the  question  of  Pacific  Coast 
rates,  an  entirely  new  basis  of  rate-making  was  now 
announced ,  involving  more  important  departures  from 
the  old  schedules  than  proposed  twelve  months  before. 

Accounts  regarding  the  growing  cotton  crop  were 
extremely  favorable  all  through  the  month,  except 
that  at  the  very  beginning  some  fears  were  expressed 
regarding  the  effect  of  extremely  high  temperatures 
in  Texas  and  Oklahoma.  These  fears  were  entirely 
relieved  when  the  drought  was  broken  by  general  and 
heavy  rains.  All  the  indications  pointed — barring 
future  adverse  developments — to  a  crop  of  unusual 
dimensions.  This  situation  was  reflected  in  a  sharp 
break  in  prices,  middling  upland  cotton  in  this  market 
dropping  from  14.85  cts.  July  5  to  12.50  cts.  July  31. 
,  one  sharp  c  ts  in  the  prices  of  cotton  goods  were 
made  (he  latter  part  of  the  month,  and  although  this 
quickened  trade  in  special  lines  of  goods,  its  general 
effect  was  to  increase  hesitation  among  buyers.  Print 
cloths  at  Fall  River  remained  at  3^§  cts. 

In  the  grain  markets  the  devastating  heat  had  the 
effect  of  engendering  a  wild  speculation  for  higher 
prices  in  the  early  part  of  the  month.  This  was  fol- 
lowed, however,  by  a  downward  reaction  the  latter 
part  on  more  favorable  weather.  The  monthly  re- 
port of  the  Agricultural  Departn  ent  at  Washington, 
issued  July  10,  made  the  condition  of  winter  wheat 
July  1  only  76.8,  against  80.4  June  1;  of  spring  wheat 
73.8,  against  94.6,  and  of  oats  only  68.8,  against  85.7, 
while  the  condition  of  corn  was  put  at  80.1,  against 
85.4  at  the  corresponding  date  last  year.  The  con- 
dition of  hay  was  given  as  only  64.9,  against  70.8  on 
June  1  1911  and  SO. 2  July  1  last  year.  This  was 
before  the  further  damage  from  the  extremely  high 
temperatures  in  July.  September  corn  a1  Chicago 
rose  from  OIU  cts.  July  1  to  07%  cts.  July  13,  but 
closed  July  31  at  0.'!"'  g  cts.  September  oats  at  Chi- 
cago advanced  from  I  IJ4  July  1  to  47^  cts.  July  13, 
but  got  down  to  3!)'s   cts.  July  20,  with  the  close 


July  31  40%  cts.  September  wheat  closed  July  31  at 
the  same  figure  as  June  30 — 89JJ4  <'ts->  'jUt  i"  tm' 
id  been  up  to  9  1 '  ..  cts.  July  8  and  down 
Cts.  July  1!). 
The  disquieting  elements  in  the  situation  abroad  had 
reference  to  the  contesl  between  the  British  Bouse  of 
Commons  and  the  House  of  Lords  with  regard  to  the 
Parliamentary  Veto  Bill,  intended  to  deprive  the 
l.oid-  of  a  considerable  portion  of  their  legislative 
functions,  and  the  tension  which  developed  between 
France  and  Germany  in  relation  to  Moroccan  affairs. 
The  House  of  Lords  amended  the  Parliamentary  Veto 
Bill  as  it  came  from  the  Commons  in  a  number  of  im- 
portant particulars,  one  of  the  principal  changes  being 
the  insertion  of  a  proviso  that  no  measure;  affecting 
the  establishing  of  a  national  Parliament  or  a  body  with 
legislative  powers  in  any  part  of  the  Kingdom,  or 
which  in  the  judgment  of  a  joint  committee  of  the 
two  Houses  raises  an  issue  of  great  gravity,  should 
receive  Royal  assent  until  it  had  been  submitted  to  the 
referendum.  In  that  form  the  Veto  Bill  passed  the 
Lords  by  253  votes  to  46.  Premier  Asquith  promptly 
let  it  be  known  that  none  of  these  amendments  would 
be  tolerated;  that  when  the  Bill  was  returned  to  the 
Commons,  the  latter  would  promptly  disagree  with 
the  amendments  and  should  the  Lords  insist  on  their 
position  an  appeal  would  be  made  to  the  King  on 
behalf  of  the  Government.  In  a  note  to  Mr.  Balfour, 
the  leader  of  the  Opposition,  Mr.  Asquith  let  it  be 
known  that  the  King  would  consider  it  his  duty  to 
act  on  the  advice  of  the  Ministry  and  create  a  sufficient 
number  of  new  peers  to  overcome  the  adverse  majority 
in  the  Lords. 

This  announcement  occasioned  great  bitterness  of 
feeling  on  the  part  of  the  Unionists  and  Conservatives 
arrayed  in  opposition  to  the  Government.  Accord- 
ingly, when  Parliament  convened  on  Monday,  July  24, 
turbulent  scenes  were  enacted  and  there  w  xhi- 

bition  of  political  rancor  the  like  of  which  ha^  rarely 
been  witnessed  in  England.  The  Unionists  created 
such  an  uproar  when  the  Prime  Minister  sought  to 
speak  on  the  Veto  Bill,  and  kept  up  the  din  so  long, 
that  the  Speaker  of  the  House  for  the  first  time  in 
history  was  obliged  summarily  to  adjourn  the  session. 
For  three-quarters  of  an  hour  Mr.  Asquith  strove  to 
make  himself  heard,  but  each  time  he  attempted  to 
speak  he  was  greeted  with  yells  of  "Traitor."  "Red- 
mond" (meaning  the  Irish  le  der)  and  "American 
dollars."  He  finally  abandoned  the  attempt  and  de- 
clared he  would  simply  state  the  conclusions  at  which 
the  Govern  ent  had  arrived.  What  these  conclusions 
weie  could  not  be  heard.  Mr.  Asquith  also  took  the  un- 
usual course  of  furnishing  to  the  newspapers  a  summary 
of  the  speech  he  had  been  prevented  from  delivering. 

In  the  meantime  Moroccan  matters  were  fast  ap- 
proaching a  critical  stage  and  the  latter  part  of  the 
month  the  anxiety  in  connection  therewith  over- 
shadowed that  regarding  the  home  politicul  situation. 
At  this  period  British  consols,  which  had  several  times 
been  making  new  low  records,  eventually  fell  to  77  ; , , 
the  lowest  point  reached  in  eighty  years,  and  insurance 
was  taken  out  with  the  Lloyds  against  Anglo-Gorman 
war  risks. 

Here  in  the  United  States  an  important  event  was 
the  passage  by  the  Senate  of  the  Canadian  Reciprocity 
Bill.  Numerous  amendments  had  been  offered  in  the 
hope  that  thereby  the  bill  might  assume  such  a  form 
that  the  President  would  perforce  feel  obliged  to  veto 
it.  All  these  amendments,  however,  were  rejected, 
the  most  of  them  by  overwhelming  majorities.  The 
bill  was  finally  passed  in  the  precise  form  in  which  it 
came  from  the  House,  by  a  vote  of  53  to  27.  The 
President's  signature  was  attached  July  26. 

The  Stock  Exchange  had  many  adverse  circum- 
stances to  contend  with.  At  the  beginning  of  the 
month  the  torrid  weather  conditions  and  drought, 
with  daily  accruing  damage  to  the  crops,  caused  a 
downward  drift.  On  July  25  after  the  decision  of 
the  Inter-State  Commerce  Commission  in  the  matter 
of  Pacific  Coast  rates,  prices  again  weakened, 
though    there    was    no    such    collapse    in    prices    as 
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occurred  twelve  months  before,  when  the  Commission 
announced  its  adverse  decision  in  these  same  cases. 
Foreign  liquidation  in  American  securities  also  came 
in  as  an  unfavorable  influence.  On  the  whole,  how- 
ever, the  stock  market  may  be  said  to  have  held  up 
well  against  a  series  of  untoward  developments  which, 
under  other  conditions  of  the  market,  would  undoubt- 
edly have  precipitated  a  serious  break. 

VOLUME  OF  BUSINESS  ON  THE  STOCK  EXCHANGE. 

Month  of  July—         1911.  1910.  1909.                   1908. 

Stock  sales — 

No.  of  shares.-.           5.476,559  14,254,713  12.806,965           13,857,563 

Par  value 8503,137,300  SI, 284, 761, 925  81,191,291,400  SI, 249, 522, 675 

Bond  sales  (par  value)  — 

RR.&misc.  bds.         53,722,000  S34,517,500  $91,745,200        §75,343,600 

Gov't  bonds 556,000  24,200  34,000                   67,500 

State  bonds 6,577,500  3,558,250  2,751.300             4,849,000 

Total bd.  sales-.      $60,855,500  $38,099,950  $94,530,500  $80,260,100 
Jan .  1  lo  July  31  — 

Stock  sales — 

No.  ol  shares.--         59,904,498  112,095,658  111,943,337  98,507,001 

Par  value $5,339,282,050  $10,087,889,750  $10,263,088,825  $8,604,397,100 

Bond  sales  (par  value)  — 

RR.&misc.  bds.     $448,834,000  $375,350,000  $795,511,600  $461,591,020 

Gov't  bonds 2,054,500  259,700  234.700  436,820 

State  bonds 77,157,500  30,754,950  24,348,500  62,747,500 

Total  bd.  sales..    $528,046,000        $406,364,650        $820,094,800      S524.776.020 

Money  holdings  and  surplus  reserves  of  the  New  York 
Clearing-House  banks  were  heavily  reduced  during 
July  because  of  the  large  payments  into  the  U.  S. 
Treasury  on  account  of  the  $50, 000, 000  Panama  bond 
notation  of  the  previous  month.  As  a  consequence 
the  quotation  for  six-months  loans  was  marked  up  to 
3J^@4%  by  the  end  of  the  month.  Call  loans  re- 
mained on  the  same  low  basis  as  before. 

RATES  FOR  MONEY  IN  NEW  YORK,  WEEKLY. 

IfY,  k  ending 

Call  Loans —                                                              July!.    July  14.  July  21.  July  28. 

Stock  Exchange— Range  for  week 2-234         2-234         2-2J3  2-234 

Average  for  week 2  5-16       2%            2%  2% 

Time  Loans — 

Thirty  days 

Sixty  days 2)4    2)4-2%  2%-Z  23  i-2H 

Ninety  days 2%     2%-A  2'A-3  2J4-3 

Four  months 3-354         3-3Ji         3-334  3-3H 

Five  months 3H-3H     3'.,-3  ' ..  334-354  3K-3^ 

Six  months 354-3%     3V2-Z%  3Y8-3U  3H-33A 

Longer  periods  .- _ - 3^8-3?i         3% 


Commercial  Paper —  July  7. 

Double  names— Choice  60  to  90  days 3  54-3*4 

Single    names — Prime  4  to  6  months 3  54-4 

Good  4  to  6  months. 4  34-5 


-IV <  ik  ending- 


Jul  >   14.  Juhl  21.  Jul'/  28. 

i  3%-i  3J4-4 

3%-W  3H-iii  3%A\i 

454-5  434-5  4  54-5 


Foreign  exchange  pursued  an  irregular  course  during 
July,  first  advancing,  then  declining. 

ACTUAL  RATES— BANKERS'   AND  COMMERCIAL  BILLS. 


July 


9. 
10. 
11- 
12. 
13. 
14. 
15. 
16. 
17- 
18. 
19- 
20. 
21. 
22. 
23_ 
24. 
25. 
26. 
27_ 
28. 
29- 
30. 
31. 


60-Da^. 
.4  8410-4  8420 


-Bankers'    Bills- 


Siu/it. 
4  8610-8615 


.-.4  8415-4  8425  4  8610-8620 


.4  8415-4  8425 
.4  8420-4  8430 
_4  8435-4  8445 
.4  8445-4  8450 

.4  8450-4  8460 
.4  8455-4  8465 
.4  8460-4  8470 
.4  8450-4  8460 
-4  8455-4  S465 
.4  8450-4  8460 

A  8445-4  8455 
.4  8445-4  8455 
.4  8435-4  8445 
_4  8435-4  8445 
.4  8425-4  8435 
.4  8420-4  8425 

A  8405-4  8415 
_4  8415-4  8425 
.4  8410-4  8420 
-4  8405-4  8415 
.4  8410-4  8425 
_4  8395-4  8405 


4  8610-8615 
4  8620-8625 
4  8625-8635 
4  8630-8635 

4  8630-8635 
4  8640-8650 
4  8630-8635 
4  8625-8635 
4  8620-8630 
4  8615-8620 

4  8620-8625 
4  8620-8625 
4  8615-8620 
4  8615-8620 
4  8610-8620 
4  8605-8610 

4  86  -8610 
4  8605-8610 
4  8610-8625 
4  8605-8615 
4  8610-8620 
4  8610-8615 


_4  84  -4  8410  4  8605-8610 


Cable 

Transfers . 
4  8645-8650 

SUNDAY. 
4  8645-8655 
HOLIDAY. 
4  8640-8650 
4  8650-8660 
4  8660-8670 
4  8660-8665 

SUNDAY. 
4  8660-8665 
4  8675-8680 
4  8660-S665 
4  8655-8660 
4  8650-8655 
4  8640-8645 

SUNDAY. 
4  8640-8645 
4  8640-8645 
4  8640-8650 
4  8640-8650 
4  8635-8645 
4  8630-8635 

SUNDAY. 
4  8630-8640 
4  8640-8645 
4  8650-8655 
4  8650-8655 
4  S650-8660 
4  8650-8655 

SUNDAY. 
4  8635-8640 


-Commercial  Hills- 


On 

Banks . 

4  83     -83  Vs 


Docuirn  nts 
for  Payrru  nt. 

4  83  34-4  83% 


4  83     -83%     4  83  54-4  8324 


4  83H-83% 
4  83  54-83  J4 
4  83  54-84 
4  83  34-8354 

4  83  34-84 
4  8334-84 
4  83  5vS4 
4  8334-84 
4  83  34-84  5^ 
4  83  54-84 

4  83  34-84 
4  83^-8434 
4  83  34-84 
4  83  54-84 
4  8334-84 
4  83  54-83  M 

4  83     -83  % 
4  83     -84 
4  83     -83  Vi 
4  83     -83  54 
4  8334-84 
4  82^-83  54 


4  8334-4  84 
4  83J4-4  84 
4  83  34-4  84 H 
4  83     -4  84 

4  8334-4  84  54 
4  83  34-4  84J4 
4  S3  '4-4  8434 
4  83  34-4  8434 
4  83  34-4  8434 
4  83  34-4  84  34 

4  83  34-4  84  34 
4  83  34-4  8434 
4  83  34-4  8434 
4  83  33-4  8454 
4  83  34-4  84 
■1  v;',-4  83 K 

4  8334-4  83  54 
4  8334-4  83  54 
4  8334-4  84 
4  8334-4  84J4 
4  8334-4  84 
4  83     -4  84 


4  82^-83%     4  83  34-4  84 


POSTED  RATES— BANKERS'   STERLING  BILLS. 


July. 

60  Days.  '  Demand. 
4  8434        4  87 

1  July. 

60  Days. 

Demand] 

July. 
27  .-_ 

60  Days. 
4  85 

Di.  mand. 

1  ... 

14  ... 

4  85 

4  87 

4  87 

2 

Sun  day 

15  ... 

4  85 

4  87 

28  ... 

4  85 

4  87 

3  ... 

4  84  V.        4  87 

16-  _. 

Sun 

day 

29  .  _ . 

4  85 

4  87 

4  ... 

Holi  day 

17  ... 

4  85 

4  87 

30  ... 

Sun 

dav 

5  _.. 

4  85           4  87 

18... 

4  85 

4  87 

31  ... 

4  85 

4  87 

6  ... 

i  85         4  s: 

19  ... 

4  85 

4  S7 

/ 

4  85           -1  ^7 

20... 

4  85 

4  S7 

Open 

4  8434 

4  87 

8  ... 

4  85            18  7 

21... 

4  85 

4  S7 

High 

4  85 

4  87 

'i  _. 

Sim  dav 

22 

4  85 

4  87 

Low 

4  8434 

4  87 

10  .. 

4  85            4  87 

123  ... 

Sun 

day 

Last 

4  S5 

4  87 

11  .. 

4  85            4  N7 

124  ... 

4  85 

4  87 

12  _. 

4  85             4  87 

25  ... 

4  85 

4  87 

13  .. 

4  85            4  87 

26  __. 

4  85 

4  87 

CONDITION  OF  THE  TRUST  COMPANIES  OF  NEW  YORK  STATE. 

We  present  below  comparative  statements  shbwing  the  condition  of  the  trust  companies  of  New  York 
State  at  the  date  of  the  last  call  and  of  various  previous  calls  since  August  1907.  We  give  separately  the 
totals  for  the  Greater  New  York  and  those  for  the  whole  State.  We  also  add  tables  to  indicate  the  changes 
in  deposits  for  all  the  separate  companies  in  the  different  boroughs  of  this  city. 

TRUST  COMPANIES  FOR  WHOLE  STATE  OF  NEW  YORK. 

LIABILITIES. 


Oapltal 

Surplus  and  profits,  market  value 

Surplus  and  profits,  book  value 

Unpaid  dtvs.  reserved  for  taxes, Int.  <Sec 
Pref.  deposits — Due  State  sav.  banks. 

Due  State  sav.  &  loan  associations. 

Trust  deposits  not  payable  within 
30  days 

Due  as  exec'r,  admln'r,  guard.,  re- 
ceiver, trustee,  committee,  &c.. 

Deposits  pref'd  because  secured  by 
unmatured  bonds  of  the  State.. 

Other    deposits    pref.     because    of 
pledge  of  part  of  trust  co.  assets. 

Deposits  otherwise  preferred 

Deposits  subject  to  check  (not  pref. I 
Otfs.  of  dep.,tlme  &  demand  fnot  pref  i 
Time  deposits  not  payable  within  30 

days,  represented  by  ctfs.  (not  pref) 

Due  trust  companies 

Due  banks  and  bankers 

Total  of  all  deposits 

Borrowed  money 

Pref.  liability  as  executor.  &c 

Other   liabilities 

Add  for  cents 

Grand  total 


Aug.  22  1907. 


68,661,600 
1~7~6~,944~735 


37,407,239 
414.423 


41.773.538 


1,276.500 

1.098,788 

812.011.853 

107.934.388 


43,610,680 
42,077.022 


1,087,664.431 


2,987,034 

27.708,303 

40 


1.363.966.143 


Dec.  31   1907. 


66,276.560 
151.339,110 


28,340,454 
306,316 


43.641.702 


2.879.716 

2.770,685 

555.397,056 

55,272,810 


23,002,116 
20.667,605 


732.278,460 


904,843 

81.948.915 

42 


1.012.747,930 


Jan.    1    1909. 


68.450,000 
169,647,107 


39,116,569 

776.421 

21.180,942 

23.190,699 

4.728,253 

4.236.781 

2.569,357 

868,754,742 

53.311.327 

40,470.643 
103,907.041 


1,182,242.775 


1,867.663 


55.367,899 

45 


1.477.575,489 


Sept.  14  1909. 


69,400.000 
173,845.240 


38.530.614 
556.498 

29,233.840 

24,802,720 

6.753.623 

7,341.305 

4.969,837 

937.006,859 

87,753.091 

134.538,548 
115.902.676 


1.386,389,611 


672,460 

~4~3,~2~02~~92 
43 


1,673.509.646 


Jan.    1  1910. 


71.400,000 
178.979,744 


40,759.951 
600.479 

38,059,940 

30,913.481 

5.122.449 

5,187,066 

7,356,349 

899,090,713 

84,478,182 

106.493.123 
84,038,005 


1,302,099,738 


1,100,140 

~50.624~.663 

42 


1.604,203,727 


June  30  1910 


74,181,000 
181,322,415 


43.629.822 
689.440 

49,199.191 

37.533.220 

6.828.655 


Jan.    2    1911 


73 

184 


3 

43 


2  5 

88, 

6, 


$ 

,431,000 
,025,130 

1~16~4~.~76 
,827,892 
758,969 

,598.439 

844.508 

,963, 251' 


4. 417,648  2.422,372 

2,554,737  2.832.612 

938,796.9861 
63.142.496  r  1.014.744,488 


90,449.927) 
87,637.767 


84.389.877 


1,323.879.889 


1,189.000 


41,541,550 
41 


1,622.113.895 


1,218 

1 

~3~5 


,382,416 
,382.360 


067.726 
42 


1,515.453.650 


June  7  1911. 


71  ,731,000 
190,097  189 

*  2~,~9~2V,  740 

47,945,482 

589,601 

35,286,088 

41,175,957 

7,174.500 

5,047,072 

sol, 012 

1,129,109,722 
137.830,071 


1   .   HI!,.   I 

sit.ooo 

~3~9,990.2~8 
39 


1,711,698,061 


RESOURCES. 


Auo.  22  1907.  Dec.  31  1907.  Jan.  1  1909.  Sept.   14  1909.  Jan.   1  1910.  June  30  1910.  Jan.    2  1911  June   7  1911. 


Bonds  and  mortgages 

Stock  and  bond  Investments 

Public  securities 

Other  securities 

Loaned  on  collaterals 

Loans  not  secured  by  collateral 

Other  loans.  Including  bills  purchased 

Bills    purchased 

Overdrafts 

Real  estate 

Due   from    aporoved    reserve   deposi- 
tories, less  olfsets 

Due  from  trust  co's,  banks  &  bankers, 

not  Included  In  preceding  Item 

Specie _. 

U.  S.  legal  tenders  and  bank  noti 
Bills   and   checks   for   next  day's  ex- 
changes, and  other  cash  Items 

Investments  as  executor,  &o   . 

Other  assets    . 

Add  for  cents 


87.962.350 
320.497.210 


Grand  total . 


627,514.09* 
l~b~8~.i~22~.~~2 


204,270 
17,706,622 

95.144.026 

27,1  17.410 
52,413,706 

6,893.0911 

909.98.1 

2,I»S7.o:i  1 

in.  192, 162 

in 


80,759.054 

~5~0.98~6~.20i 

20S.860.012 

405.S14.757 

15,032.322 

~5~4.05~r.236 

137,844 

16.066.494 

89.175,391 

15. 120. 170 

39.32  1.130 

8,606,218 

8,013,898 

90  1.x  13 

25.9S5.SIS 

42 


78,199.314 

~6~6~.~644~.4I0 

292.497,347 

58  1,006,564 

9.342,981 

~8~7.~2~9~4~.263 

155.529 
22,080.844 

100.935,501 

42.227.028 
90,125.202 
13,068.318 

1.791.260 

~2~8~.~ono.H7  7 

45 


1.303,960.143  1.012.747.950  1.477.575,489  1 .673.509.0  JO 


83.152.739 

~8~4~.3~9~4~.6~3 

823,196.718 

661,801,721 

8,918.033 

rf5~.~7~0V.835 

140,943 

25.039.049 

129.01i.800 

70.020,209 
187,759.058 
18,60 

1.050.350 

■)0~.82O 
43 


83,600,067 

~0~8~~2flV.7~3 

296,95  4,325 

696,601,870 

8.160,799 

1~0~2~,~402~940 

108,040 

25.518,600 

99.766.007 

48,803.157 

124.101  .053 

18,167.454 

3,052.804 

~B7.BiY.788 

42 


86,053,200;        87.341.640 


73,230,4361 

306, 65s. 109 

616,818,07s 

10.788.942 

1~3T.02V,743 

8  5.9  2  7 
28,135.97  1 

122,028.380 

49,770.01s 

127,32  1  .0  1". 

18.435.393 

2.037.891 
41 


67.309.082 
303.382,079 
547,707,677 

11.671,358 

l~2~B~.9iY.66~ 

159.415 

29.301,282 

100,382,483 

54.503,832 
115,989.335 

16.990.9S1 

2.951,007 

"61,71 

42 


1.604.203.727,1.622.1  l.'».KH5  1  ,515.4  I8.«5fl   1.711,1 


S 
89,058, 

S7.HIH1, 

339,834, 

598,74  I 

15,741 

151,11  9 

1  68 

30,6  10 


9  63 

106 
,895 

,027 
,970 

,207 
,128 


154,039.345 


0  r. .  1  s  2 

17. SSI 

I 

10, 183 


cos 
287 
888 

89 


22 
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TRUST  COMPANIES  IN  THE  GREATER   NEW  YORK. 

LIABILITIES. 


Oapual    

Surplus  and  profits,  market  value 

Surplus  and  profits,  book  value 

Unpaid  dIvg.,reservefortaxes.  Int.,  etc. 
Pref.  Deposits — Due  State  sav.  banks 

Due  State  sav.  and  loan  associations 

Trust  deposits  not  payable  within 
30   days. 

Due  as  exec,  admin.,  guardian,  re- 
ceiver, trustee,  committee,  &c. 

Deposits  preferred  because  secured 
by  unmatured  bonds  of  tbe  State 

Other  deposits  preferred  because  of 
pledge  of  part  of  trust  co.  assets. 

Deposits  otherwise  preferred 

Due  depositors  (not  pref.) 

Oerts.  of  dep.  on  time  &  dem.  (not  pf .) 
Time  deposits  not  payable  within  30 

days,  represented  by  certificates.  &c 

Due  trust  companies 

Due  banks  and  bankers 

Total  of  all  deposits 

Borrowed  money 

Preferred  liability  as  executor,  &o_ 
Other  liabilities 

Grand  total 


Aug.  22  1907. 


Dec.  31   1907 


60,636.600 
107.982~.44i 


68,251.560 
144,600.599 


35.126,258 
296.135 


38.079.532 


886.500 

9U6.616 

688.604,953 

100.352,199 


41.527.250 
40.738,939 


946.608,382 


2,578.790 
27,241.967 


1.205,048.180 


26.074.330 
200.155 


40.296.845 


2.609,430 

2,388.755 

444,817.663 

48,054,808 


22.234,360 
18,976,184 


605.652,530 


751.265 
59,789,589 


869,045.543 


Jan.    1  1909. 


60.425.000 
160.168.172 


36,446,535 
662,097 

20.146.656 

21.392.534 

4.078,253 

4,032,481 

2,472,794 

748,020.445 

66,761.475 

40.284,595 
101.367.610 


1,045,665,475 


1.454.975 
~5~4~,~5~4~2~,068 


1.322.255  690 


Sept.   14  1909.  Jan.    1  1910.  June  30  1910.  Jan.   2  1911.  June   7  1911 


61.675.000 
163.689.689' 


63 
168 


675.000 
597.714 


65.656.000 
171.619,585 


35.624.692 
434.789 

28,200,691 

22.974.213 

4.378.623 

6.442.245 

4.944.837 

814.808,739 

81.136,510 

133,925,128 
112.647.019 


1,245,517.486 


672.460 
~4~1~.~8~6~7~.332 


1,513.421.967 


37, 

30, 

29, 

3 

4 

7 

774 

78 

105 
80 


083.778; 
408.507' 

871.355 

,009.253 

,880.449 

,934.470, 
,345,074 
,061,989 
,596.293 

,681.485 
,780.598 


40.755.044 
540.473 

47.832.479 

35.500.245 

4.481.655 

3.942.018 

2.554.737 

812.120.246 

57,114,917 

89.672.550 
84.424.117 


64,156.000 
173. 357.077) 


62 
179 


$ 

4  56.000 
209.465 


1.159. 319. 311  1. 178.    38,481 


980.140 
~4~9~.~8~0~0~.5ii  I 


844.0U 
~40~.4~72~,~87 


1,442.372. 6761.457. 531. 053 


2.897,534 

40.624.293 

623.640 

24.336.543 

34,580.803 

5.435.259 

1.805.166 
2,811.605 

874,289.233 
80.873.915 


2.770.470 

44. 051, 981 

412.303 

33.996.044 

lO.OM.Mt 

5.704.000 

5.206.923 
752,115 

980.546,039 
134.230,394 


1,065,380,457 


1,372.360 
"3~4~,~6~0~9~985 


1.341.773,413 


1.245.217,348 


1.528,171.795 


BESO OHCES. 


Aug.  22  1907.  Dec.  31  1907.  Jan.   1    1909.  Sept.  14  1909.  Jan.    1    1910.  June  30  1910.  Jan.   2    1911.  June  7   1911. 


Bonds  and  mortgages 

Stock  and  bond  Investments 

Public  securities 

Other  securities 

"loaned  on  collaterals 

Loans,  not  secured  by  collateral 

Oth«v  loans  and  bills  purchased 

Bills  ourchased 

Over  crafts 

R«il   estate 

Due  from  appr.  res.  depos.,  less  offsets 
Due  from  trust  cos.,  banks  and  bank- 
ers, not  Included  1»  preceding  Items 

Specie 

U.  S.  legal-tenders  and  bank  notes 

Bills  and  checks  for  the  next  day's 

exchange  and  other  cash  Items 

Investments  held  as  executor,  &c 

Other  assets 


75,682.997 
269,699.998 


582,826,452 
~8~6~,~7~7b~,86i 


165,652 
14,950,841 
83,582,056 

23,698,302 

49.179.020 

5,095.751 

604.977 

2,578,790 

10,212,483 


Grand  total 1.205.048.180 


68,532.010 


43,471.403 

166,358,136 

365,723,291 

9,772.982 


41.991,223 

121,954 

13,296,286 

78,992,219 

12,523,082 

35,844,818 

5.327,384 

1,027.537 

751,265 

25.311,893 


65.379,871 


09,203,287 


08.871,110 


57,919,433 

243,085.376 

546,816.033 

5,765,637 


75,182.192 

268,246,371 

027.481,274 

6.347,894 


60.048,703 

245.695.838 

660.489,153 

5,203.728 


71.885,130 

141,410 

19,270,541 

146,953.404 

39,295,396 
87,261,025 
10.241.562 

824.280 

~2~7~.4~~6~.59~ 


98.046,079 

126.285 

22,205,844 

116,699,223 

66,901,581 

124.903,213 

13,939,537 

724,274 

~2~3~,~4~14~,9i3 


82,131.718 

95,738 

22.633,821 

89,495,686 

44,720.953 

121.362,596 

13.666.256 

1,455,318 


26,502,058 


70,210,213 


70,434,543 


70.525,607 


63,897.999 

255.639.724 

580.288.485 

7,200.362 


57,395.095  77.082,520 

252,467.751  282.632.840 

509,483.028  562.145,142 

7.940.524  11.876.030 


109,526.945 

74,487 

25.217.981 

112,082,242 

46.588.510 

124,545,781 

13.509,308 

1,320.627 

~4~7~,4~2~7~.~89 


102,533,889 

151.067 

26,339,232 

87,303.726 

50,483.718 

113,069,471 

12.103.225 

1.491,362 

~5~0~.~5~7~6~.782 


869.045.543 


1.322.255.690 


1,513,421,967 


1.442,372.676 


1.457,531.053 


1.341.773.413 


126,872.608 

145,577 

27,497,495 

137.950.319 

62.389.306 
117.058,426 

12.446,512 

527.125 
~3~9~.~0~2~2~,~82 


1,528.171,795 


AGGREGATE  DEPOSITS  OF  THE  SEPARATE  COMPANIES. 


Gain    or   Loss 

BOROUGH  OF 

since 

MANHATTAN — 

Aug.  22  1907. 

Dec.  31  1907. 

Jan.    1    1909. 

Sept.  14  1909. 

Jan.    1    1910. 

June  30  1910. 

Jan.  2  1911. 

June  7   1911. 

Aug.  22  1911. 

Ajtor  

$ 

8.965,745 
23,861.606 

$ 
8.103,748 
20.240,194 

I 
12.245.219 
39,021.765 

5 

14.524,970 
44,689,107 

13.895.039 
46,602,542 

$ 

14,561,257 
68.408,353 

S 

14.774.859 
62.013.877 

S 

20,500.712 
94,062,531 

+  11,534.967 

Bankers' 

+  70,200,925 

Broadway 

3.932.749 

2,340.822 

3.309.969 

3,751,573 

4,281,437 

4,318.098 

4.607,336 

4,673.603 

+  740.854 

Carnegie  e 

7,923,242 

6,528,511 

11,636.804 

13,752,036 

12,665,754 

9.093.039 

8.355.940 

e'    ..    

—7.923,242 

Central 

42,137.580 

33,961.798 

85,749,341 

80,708,959 

91,394,728 

69.301.070 

67.843.148 

83.272,417 

+  41,134,837 

Columbia 

6,774.339 

4.700.103 

11,029,855 

13,310,565 

12,145.661 

13,136,115 

13,800,562 

16,567,427 

+  9,793,088 

Commercial 

3,876,981 

2.948,586 

4,626,215 

4,843,549 

5.308.155 

5,426,817 

4.473,784 

4.584.217 

+  707,236 

Commonw'lth  (defunct) 

516 

476 

476 

476 

476 

2,576 

564 

484 

—32 

Empire  .   

8,898,940 

6.304,846 

13,058.062 

19,766.881 

16.857.406 

17.681,681 

20.040,241 

19.170,562 

+  10.271.622 

Equitable  a 

17.381.123 

9,715.776 

22.490.3181 
14,637,467] 

047.440,668 

a49.930.289 

a43. 276.039 

a35.044.790 

a44.046.429 

+  10,431.677 

Bowling  Green  a 

16,233,629 

11,209,036 

Farmers'  Loan  &  Trust 

81,702,513 

58.497,300 

122,389,387 

143,699,387 

115.793,039 

126,669,224 

116,368,590 

132.923.092 

+  51.220,579 

Fidelity 

3,028,403 

3,016,254 

5,177,550 

5,672,107 

6,602,632 

6,762,977 

7,008.343 

7.196  214 

+  4.167.811 

Fulton 

7,423,429 

6,047,183 

7,613,282 

8,745,838 

7.871,433 

7,457.389 

7,723.527 

8,'431,695 

+  1.008,266 

Guaranty   c 

41,996.504 

28,161.527 

69,031.398 

89,084,701 

77.832,184 

lcl54.817.622 

Fifth  Avenue  c 

17.532.796 

10,413,911 

14,882,682 

16,808.558 

17,636,478 

Cl24.815.857 

Cl44.696.620 

+  44.650,492 

Morton   c 

40,510,828 

22,166,365 

36,365,370 

41,780,307 

33.863.400 

J 

Guardian    

4,185.255 

3,315,280 

4,126,034 

3,921,279 

4,677,865 

3,553.939 

3,638.994 

3.053.213 

— 1  132.042 

Hudson 

2,066.175 

1,172.075 

2,243,241 

3,595,065 

3,447,494 

3.437.437 

3.416.134 

3.009.616 

+  1.543.441 

Knickerbocker 

62,114,992 

• 

34,614,439 

34.883,901 

35,267.275 

35.263.703 

32,467.648 

38.151.256 

— 23.963.736 

Lawyers'  Title  Ins.  &  T 

8,524,049 

5,511.071 

11.936,708 

15,442,156 

12.495.502 

13.410.283 

13.452,914 

17.187,2.->5 

+  8.663  186 

Lincoln 

22,400.958 

6.483.066 

9,233,676 

10,942,091 

12,492,637 

11,228.335 

11.141.401 

11.220.771 

—11.180.187 

Madison  d 

8,101.350 
10,975.957 

5,623.758 
9,327.741 

7,541.352 
20,240.520 

8,599,384 
18,633,713 

7,453,215 
26,904,439 

6,481,354 
18.413,733 

d6, 540, 091 
19.051.288 

d 

18.834,155 

— 8.101.350 

Manhattan 

+  7.858.198 

Mercantile    

35.119,131 

23,277,232 

49,434,429 

64,529,766 

56.109,550 

55.607,715 

48.382,224 

66,405,054 

+  31,285.923 

Metropolitan 

23.747,751 

15,764,837 

21,147,691 

27,101,096 

26.817,064 

25,433,955 

24.971,982 

28.664.333 

+  4.916.582 

Mutual   Alliance 

5.763.501 

3,651,793 

7.371,744 

9,546.340 

12,716,417 

8,221.800 

8,493.763 

8.149.998 

+  2.386.497 

New  York  Life  Ins.&T. 

33,782.456 

24,680,912 

35.476.878 

40,776.675 

37,795.781 

40,125.372 

35.550.811 

39.057.251 

+  5,274.795 

New  York 

33,517,360 

27,862,835 

42,593.538 

73,549,499 

51,486,440 

50,070.081 

41.313,028 

47.258  507 

+  13.741    147 

Savoy  o 

1,569,287 

909,024 

1,023.152 

1,280,170 

1.836.544 

1,750.715 

1,762,388 

1.109.004 

— 46o.:>3 

Standard 

12,884,258 

7,691.641 

15.534.457 

18.242,248 

16.715.732 

15.371,194 

16.583.839 

19.826.237 

+  6.941. '"7tf 

Title  Guar.  <Sc  Trust... 

28,495,980 

21.574.526 

22,051,658 

27.683,102 

26,355.280 

24,979,031 

24.224.805 

29.864.778 

+  1.168.798 

Trust  Co.  of  America. . 

64.124,995 

20.705.636 

26,893,245 

27,252.981 

29,074,839 

31,011,177 

26.881,367 

28.915,106 

— 35. 209.8:9 

Union   Trust 

48,231,644 

44,169.764 

55,324.808 

66.045,033 

61.485.010 

62,847,335 

53.527.947 

58.1  12, 158 

+  9.910.814 

United  States  Mtge.&T. 

30,982.562 

20.096,258 

27,313.836 

42,829,119 

41.002.035 

47,667,075 

43.415.252 

56.36^.003 

+25,382,441 

United  States 

59,394.159 

47,302,953 

71.353,611 

76,001.586 

69.111.176 

64,075,039 

58.735.106 

70.349.033 

+  10.954.874 

Washington 

9,798,340 

7.415,009 

10,068,724 

10.225.499 

10.162.558 

10,464.985 

10.306.003 

9.919.328 

+  120.388 

Windsor 

11.162.536 

7.773.031 

8.589.889 

7,512,059 

8.866.152 

7,137.862 

6.844.238 

4.496.537 

— 6. 665. £99 

Total 

849.123.619 

538.664.879 

957,378.793 

1.143.172.444 

1,064.954.258 

1.077.464.377 

977.572,641 

1,140,504.836 

+  291.381.317 

•  Not  reporting  ou  account  of  suspension,  and  not  Included  In  total,  a  The  Bowling  Green  was  consolidated  with  Equitable  Trust  Co.  March  31  1909. 
9  Title  changed  from  Italian-American  Trust  Co.  Nov.  1909.  c  Fifth  Avenue  and  Morton  were  consolidated  with  Guaranty  Trust  i~o.  Jan.  27  1910. 
d  On  Jan.  9  1911  arrangements  were  made  to  take  over  the  Madison  Trust  Co.  by  Equitable  Trust  Co.  e  Banking  Department  closed  the  Carnegie 
Trust  and  assumed  charge  Jan.    7   1911. 


BOROUGH  OF 

BROOKLYN— 


Brooklyn    

Citizens' 

Flatbush 

Franklin 

Hamilton 

Home 

Kings  County 

Lafayette  x 

Long  Island  Loan  &  Tr. 

Nassau 

People's    _. 

Wllllamsburgh  a 

Total 

BORO.  OF  0  UEENS — 
Queeus  County 


Aug.  22  1907, 


15.363.635 
1,592.398 
3,104.410 

10.929.960 
6,734.731 
2,636,974 

12,346,322 
4.344,881 
7,055, ?68 
8,290,228 

14.946,702 
8,206,663 


95.552,272 


1.934,491 


Dec.  31   1907.  Jan.    1    1909 


11,628.311 
1.035.792 
2.541.372 
7.579.036 
5.490.952 
1.638.373 

10.120.685 


6.489.355 

5,329,614 

13.651.462 


17,034,798 
1,207,065 
3.447,861 

10.191.448 
6,454,860 
1,739,273 

13,846.430 


Sept.  14  1909 


18,940.663 
1,792,961 
4,254,'94 

12,617.799 
7.737,541 
2,152.532 

15.084.194 


Jan 


June  30  1910. 


8,181.236 

6,088,506 

17,064.592 

1,666.424 


65.504.952         86.922.493 


1.482.818 


1.364.318 


9.948.324 

6,279.495 

19.413.170 

2.223.433 


100,444,300 


1,900.867: 


1.571.945 


Jan.  2  1911.  \Junc  7   mil. 


18.071.271 
1,439.877 
S.875,130 

12.103.762 
7,321.308 
2.452.328 

15.256.377 


8.841.610 

5.660.371 

19.229.883 

a!69.857 


1.983.462 


94.421.774 


1.742.066 


S 
20,213,547 
1,629,314 

i.  "'10, 574 

14.296.019 

7. 38 1.201 

2.829.851 

15.930,135 


8.721.256 

6.182.093 

21.118.539 


Gain    or   Los 

since 
Aug.  22   1907. 


+  4.849,912 

+  36.916 

+  1.396.164 

+  3.306,059 

+  646,470 

+  192,877 

+  3,590.113 

— 4,344.881 

+  1.065.888 

—  2.101.399 

+  6.171,837 

— 8.206.663 


102,808.829!       +7.256,557 


1.903.664 


-30,827 


Not  reporting  on  account  of  suspension,     x  Formerly  Jenkins  Trust  Co.     a  Williamsburg  Trust  Co.  voted  to  dissolve  Its  business  In  Jan.  1911. 
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New  York  Stock  Exchange 

MONTHLY   AND    YEARLY   RECORD. 

The  following  tables  furnish  a  complete  record  of  the  New  York  Stock  Exchange  transactions  for  the  past  month  and 
the  year  1911.  They  need  no  extended  introduction,  as  they  are  self-explanatory.  The  tables  embrace  every  security 
(excepting  only  State  bonds)  dealt  in  on  the  Exchange.  We  give  bonds  first,  using  the  classification  adopted  in  the  official 
Hat.  All  quotations  in  the  column  headed  "Price  about  January  3  1911"  were  made  on  that  date,  except  those  in  italics, 
which  are  the  nearest  in  January  1911.  The  black-faced  letters  in  the  column  headed  "Interest  Period"  indicate  in  each 
case  the  month  when  the  bonds  mature. 

In  accordance  with  the  new  rule  adopted  by  the  New  York  Stock  Exchange  all  quotations  for  interest-paying  bonds 
are  at  a  price  to  which  accrued  interest  must  be  added.  The  exceptions  to  the  rule  are  income  bonds  and  bonds  on  which 
interest  is  in  default.     This  method  of  quoting  bonds  became  effective  January  2  1909. 

$^TFor  foot-notes  to  tables  see  last  page  of  bonds  and  last  page  of  stocks. 

BONDS— PRICES  AND    SALES  FOR  JULY  AND  THE  YEAR  1911. 


BONDS. 

N  Y  STOCK  EXCHANGE 


U  S  Gov  &  City  Securities 

O  S  2s,  cons,  reg April  1930 

D  S  28,  cons,  coupon.  April  1930 

0  S  3s,  reg  10-20s Aug  1918 

Q  S  3s,  coup,  10-20s..Aug  1918 

D  S  4s,  registered 1925 

U  S  4s,  coupon ..1925 

Pan  Can  10-30-yr  2s.  Aug  1936 

Panama  Canal  3s ..1961 

New  York  City— 4s 1959 

4  34  %  Corporate  stock .. 1 960 
4  4  %  Rec  int.  from  Jan  24  '60 

4%  Corporate  stock 1958 

New  4Ms 1957 

New  4Ms - 1917 

4M%  Corporate  Stock..  1957 
4M%  assessm't  bonds..  1917 
4%  Corporate  Stock 1957 

3  4%  Corporate  Stock. .  1954 
New  York  State — 4s. 1961 

Canal  Improvement  4s. -I960 

Foreign  Gov't  Securities 

Argentine — Internal  5s  of  1909, 
Imperial  Chinese  Govt — 

Hukuang  Ry  sterling  5s  1951 
Imperial  Japanese  Gov't — 

Sterling  loan  4  Ms 1925 

2d  series  4  Ms 1925 

Sterling  loan  4s 1931 

Rep  of  Cuba  5s,  ext  debt..  1904 

4  Ms  external  loan 1949 

San  Paulo  5s  trust  bonds..  1919 
U  S  of   Mexico   External  gold 

loan  of  1899,  sink  fund  5s. . 
4s  gold  debt  of  1904 1954 


Q- 

Q  - 

8: 

Q  - 
Q- 


J  - 

F  - 
J  - 
J  - 
M- 

F  - 
J    - 


ll 


Railroad  Bonds 

Alabama  Cent.  See  South  R 
labama  Mid.  See  Atl  Coast 
Albany  &  Susq.  See  Del  &  Hud 
Allegheny  Valley.     See  Pa  RR 
Allegh  A  West.  See  Buff  R  &  P 
Am  Dock  A  Imp.  See  CentofNJ 
Ann  Arbor  1st  g  4s.  .July  1995  Q  -  J 
Atch  Top  &  S  F— Gen  g.  4s  1995  A  -  O 

Registered 1995  A  -  O 

Adjustment  g,  4s.. July  1996    Nov 

Registered July  1995    Nov 

Stamped July  1995  M  -  N 

60-year  conv,  gold  4s 1955  J   -  D 

Conv  4s  issue  of  1909.  -.1955  J  -  D 
Conv  4s  issue  of  1910. ..I960  J   -  D 

10-year  conv,  gold  5s 1917  J   -  D 

Debenture,  Series  J 1912  F  -A 

Series  K 1913  F  -A 

East  Okla  Div.  1st  g,  4s.  1928  M  -  S 
Short  Line  1st  4s,  gold..  1958  J  -  J 
S  Fe  Pres  A  Phe,  1st  g  5s  1942  M  -  S 
Chic  A  St  Louis  1st  6S..1915  M  -  S 
Atlan  Knoxv  &  No.  See  L  &  N 
Atl  Coast  L  1st  4  gs...  July  1952  M  -  S 

Registered .July  1952  M  -  S 

Ala  Mid,  1st,  gu,  g,  5s..  1928  M  -  N 
Bruns  &  W,  1st  gu,  g,  4s  1938  J  -  J 
Charl  &Sav,  1st  g,  7s. ..1936  J  -  J 
LAN  collat  g,  4s.. Oct  1952  M  -  N 
Sav  Fl  &  W,  1st  g,  6s. ..1934  A  -  O 

1st  g,  5s 1934  A  -  O 

SllSpO  AG.gu.g  49...1918  J   -  J 
Atlan  A  Danv.  See  South'n  Ry 
Atlan  A  Yadk.  See  South'n  Ry 
Austin  A  N  W.  See  So  Pacific 

alt  A  O—Pr  lien,  g,  3  Ms  1925  J   -  J 

Registered    Q-  J 

Gold,  4s July  1948  A  -  O 

Registered Q  -  J 

Pitts  June,  1st  g,  6s 1922  J   -  J 

Pitts  Jet  &  M  D  1st  g  3  Ms  '25  M  -  N 
PLE  A  WVaSys,ref,g,4s  1941  M  -  N 

S  W  Div,  lstg,  3  Ms 1925  J   -  J 

C  O  Reorg  1st  con,  g,  4Ms '30  M  -  S 
Clev  LorAW  con,  1st  g  5s  1933  A  -  O 

Mon  R  1st  gu  g,  5s 1919  F  -A 

Obio  Riv  RR— 1st  g,  58.1936  J    -D 

Gen,  g,  5s ..1937  A  -  O 

Pitts  Clev  &  Tol.lst  g,6s  1922  A  -  O 
Plttsb  A  West  1st  g,  4S..1917  J  -  J 
Stat  IslRy,lst,gu,g,4Ms  1943  J  -D 
Battle  Creek AStur.  Set  Mich  I 
Beech  Creek.  See  N  Y  C  A  Hud 
Bellev  A  Carond.  See  111  Cent 
Bruns  A  West.  See  Atl  Coast  I. 
Buffalo  N    Y  A  Erie.  See   Erie 

Buff  RAP,  gen,  g,  5s 1937  M  -  S 

Consol    4  Ms 1957  M-N 

Alh-gh  A  West  1st  g,  gu  4s  '98  A  -  O 


B 


Int. 
Peri- 
od. 


Sales  in 

July. 
[Par  val.) 


552,000 

339,000 

695,000 

3,029,000 

87,000 

168,0  0 

1,000 

102,000 

10,000 

26,000 


563,000 
1,000 


22,000 
1,011,000 


138,000 

41,000 

7,000 

43,000 


Price  about 
Jan.  3 
1911. 


Bid.  Auk. 
10054  1014 
10054  101M 
102  102M 
102  10254 
115M  H6k 
1154  H6M 
100M 


99  M  Sale 
101  M  Sale 


99%  Sale 
107M  Sale 

1024 

107M  Sale 
1024  103 
99  34  Sale 
8654 


1044  1044 


974  Sale 


9554  Sale 

95  4  Sale 

89  4     90 

10254  Sale 

2,000i:  417  4 

18,000    97  4  Sale 


38,000 
3,000 


39,000 

495,000 

2,000 

18,000 


181,000 
184,000 


,559,000 
188,000 


3,000 

37",  666 
"  4,666 

198,000 


1044  Sale 

a97M    97% 

a98      Sale 

a94%  Sale 
a944  944 
'a88  4  89 
ol03  Sale 
a984  99 
97       


97  4  Sale 
924    94 


77  4    784 
994  Sale 


91  54  Sale 


91 4    92 
105      Sale 

10654 

1024  Sale 
108      1084 

99      

964*  '-'---'. 

93      Sale 

10914 

1054 


277.000J 
"  "l",666l 

54,000 


217,000 
3,000 


190,000 
44,000 


944  Sale 

95 

10754 

944 

131       

92  54  Sale 

1234 

1104  ---- 

954  ---- 


924  Sale 


90 
99 


9154 
Sale 
98 


PRICES  IN  JULY. 


July  1 . 


July  31. 


Lowest. 


Bid. 

1004 

1004 

101M 

101M 

114 

114 

100 

1024 

100  4 

1024 

1044 

100  4 

1084 

10254 

1084 

102M 

100 


Ask. 
100  54 


Ask.Bid. 
10054  1004 

1004 

1024'lOlM  1024 
1014 


Sale  Prices. 


115 

115 

10054 

Sale 

Sale 

Sale 

Sale 

Sale 

109 

I6§"" 


100  4 


a97%  Sale 

a99      Sale 

a94M  Sale 
a94  4  Sale 
a8754    8854 
al03    Sale 

a 99 

97       


a954    9654 
904    92  4 


a97 


914    92 
113      Sale 

...  1134 
1044  Sale 
1124  1134 


2,000 


11154 

875i 

92  4  Sale 
9054  Sale 

1004  ---- 

108       

1014 

1094 

108 

113 
964 
80 


814     82 
98  4  Sale 


9154    92 


96  4    97  4 
934     934 
1084  HO 
106       


954    954 


107  4  109 
954 

1384 

93  H  Sale 

126       128 

111        

97  4  100 


914     924 
914  --- 
984     984 


110 


1124  --- 

88 

91  4    "i  4 
91      Slae 
98      


102  4  105 

1094   I  l"'i 

LOfl       108 

1134  ... 

974  --- 

80       ... 


11354 

11354 

100 

10254 

100 

102  54 

103  4 
994 

109 
10254 
108M 
103 
994 


115 

115 

10054 

Sale 

Sale 

Sale 

Sale 

Sale 

1094 


1084 
Sale 
100  4 


103      Sale 


Sale 
92  4 


80        82 
99  4  Sale 


914    92 

90       

92      Sale 
112      Sale 

...  1134 
104  4  Sale 
1124  Sale 


964    97  54 
....     934 
1084  109 
106  4  Sale 

95      Sale 


10254  July 
100  July 
1024  July 
1024  July 
994  July 
1084  July 
103  July 
108%  July 
102M  July 
100      July 


103 
106 


July 
July 


Highest. 


RANGE  SINCE     JAN.  1. 


Sale  Prices. 


1024 

1004 

1024 

1044 

1004 

109 

103 

1084 

103 

1004 


July  5 

July  15 

July  7 

July  7 

July  10 

July  28 

July  12 

July  7 

July  12 

July  17 


103M  July   25 
106      July     6 


Lowest. 


97  4  July     3    974  July   24 
974  July     5    99      July  31 


944  July  6 
944  July  6 
87  4  July  15 


9454  July  28 
944  July  12 
88 


m  juiy 

4  July 


Sale 
1014 
101 
102 
1014 
114 
1144 
1004 
102% 

98,4 
1004 
1004 

984 
1064 
1014 
1064 
102 

984 

88 
103 
1044 


1024  July   12,1034  July  18 
99      July     8    99      July 

97      July     5    9754  July  20 

954  July     6    97      July  27 

90      July     7    90      July  7 


81  July 
98%  July 
97  4  July 
914  July 


91%  July 
111      July 


103      July 
1114  July 


994  July  10 


93      July   27 
1064  "July  "31 


108      

95  4    9554 

1384 

94      Sale 

1244  128 

110       111 
97         984 


92  4 

91 

984 


Sale 


S;ili< 


1124 

91% 
90  4 
98 
106 

100  '. 

IDC, 

1134 

974 

80!  ■ 


Sale 
914 


82      Julv  22 

994  July  28 

98      July  19 

92      July  22 


97  4  July     3 

974  June  26 

934  Mch.  27 
93  4  Mch.  31 
87  54  July  15 
102  4  Apr.  4 
974  Jan.  17 
97      Jan.   23 

95  4  June  26 
90      July     7 


92      July   31 
1134  July   24 


104%  Julv      1 
1134  July  21 


994  July   10 


93%  July     5 
10654  July  "31 


944  July  27    954  July  26 


934  July     1 


97      July     5 


944  July  14 


97      July     5 


914  July  13    924  July  24 


98%  July     7    984  Julv   25 
974  July  17    98  4  July   20 


91       July    17 
904  July  29 


in     I 

1094  106      July   24 


914  July   31 
91  '.»  July      S 


Price* 
Feb.  15 
Feb.  1 
Apr.  6 
May  31 
June  7 
June  28 
June  6 
July  31 
Jan.  10 
Jan.  12 
Jan.  14 
Jan.  10 
Jan.  13 
Mch  29 
Jan.  12 
Jan.  25 
Jan.  12 
Feb.  8 
July  27 
Jan.   10 


Highest. 


784  Jan.  4 
98  Mch. 13 
97  4  July  6 
904  Mch.  29 


904  Mch.  30 
105  Jan.  3 
1054  Jan.  5 
102  4  Feb.  6 
1084  Jan.     4 


99  4  July   10 

964  Jan.   21 

924  Mch.    2 

108  4  June  29 

106  4  July   31 


Sale 
1014 
10154 
1034 
1024 
116 
116% 
100M 
103 
1004 
103 
1044 
100  4 
109  4 
103 
1094 
103 
1004 

8S»4 

103M 
1064 


3 
8 

17 
21 


Prices. 
Feb.  15 
Apr. 
Feb. 
Apr. 
Feb. 
Feb.  17 
June  6 
June  22 
June  8 
May  13 
June  7 
July  10 
June  17 
May  22 
May  15 
Jan.  5 
June  5 
June  19 
July  25 
June  2 


99  4  Mch.  15 

99   July  31 

954  Jan.  3 
954  Jan.  1J 
90  Jan.  b 
104  Feb.  21 
100  Feb.  2 
974  July   20 

974  Jan.     6 
944  Jan.    20 


85  Mch.  8 
994  Jan.  3 
98  4  May  2 
924  Jan.   20 


924  Jan.  26 
1164  June  5 
114  4  June  2 
105%  June  7 
1164  June    5 


9954  May 

97  4  Apr. 

944  May 

1094  May 

106  4  July 


5 

10 
11 
26 
31 


934  Mch.  31    96      Apr.  20 


108      Mch.  25108      Mch.  25 
954  Mch.  17    954  Mch.  17 


924  Jan. 
124  4  Mch. 


110%  May  25 
97      July 


3    96  4  Feb. 
30  126      June 


91 4  July 
91 M  May 


98 
97 


Jan. 

Apr 


87  54  Jan. 
91  Mch. 
90      Apr. 


106      July   24 


Feb. 

109  4  M>r. 

106     July 

113  4  Feb. 

Feb. 


Ill  H  Feb.   18 
97  4  May   17 


93  Jan.  17 
91  4  May  10 
99  's  Feb.  21 
98  H  Feb.     8 


88 4  Mav  18 
924  Jan.  3 
914  May   26 


10'2'<  Fob.  15 
109  4  Apr.  4 
24  109M  May  i2 
28  113 %  Jan.  17 
16   97  "n  Feb.  10 


1114  1154  1134-  1  1124  Mch.  28  113       Mch.    6 

1054  109       1064  1084  10  108  54  June     61084.1une     6 

96M ;i  984  10')       97H    M  ..    ...I..  .-.'97      Feb.     7    97      Feb. 7 


24 


BONDS-STOCK  EXCHANGE   KECOKL 


[Vol.  lxxxxiii. 


BONDS. 

N   Y  STOCK   EXCHANOB 


Buff  Koch  ,v  Pitta  U  "" 

CI  4  Mah,  1st  gu  g,  5s__l943 

Koch  A  1'itiMi  it-i  g,  6a..  1921 

Consol,  lut  (?.  ( 

BulIASus  —  1st  ref  g  4s  Apr  1961 

■url  C  R  4  No.  See  CRI  4  Par 

Can  So  1st  extended  6s__l913 
2d  6s „.1B18 

Registered 1913 

«arb  4  Shawn.  See  111  Central 
Carolina  Cent.  Bee  Seab  Air  1 
Oarthage  4  Ad.  See  N  Y  C  4  H 
Ced  R  la  F  4  N.  Bee  B  C  4  R  N 
Sertral  Branch  Ry.  Bee  Mo  Pac 
6«nt  Branch  U  P.  Bee  Mo  Pac 
fentral  Ohio.  See  Bait  4  Ohio 
tfentof  Ga— lst.g,  5s. Nov  1046 

Consol,  gold.  6a... 1945 

Registered 1945 

1st,  pref,  lnc   g,  6s. Nov  1945 

Stamped 

2d,  pref,  Inc.  g,  6s. Nov  1945 

Stamped 

8d,  pref,  inc.  g,  6a. Nov  1945 

Stamped.. 

Chat  Dlv  pur  money,  g,4s  '51 
Mac  4  Nor  Dlv,  1st,  g,  5sl946 
Mid  Ga  4  Atl  Dlv  6s..  1947 
Mobile  Dlv,  1st,  g,  5s..  1946 
BsnRRAB  of  Ga— Col  g  5s  193 
•tntral  of  N  J— Gen  g,  5s  1987 

Registered July  1987 

Am  Dock4Imp  Co  gu  5s  1921 

Leh  4  H  Rgengu.g.  5s    1920 

Leh  4  Wllkes-B  Coal  5s  1912 

N  Y  4  L  Br,  gen,  g,  4s     1941 

••nt  Pacific.  See  So  Pac  Co 

gjnt  Ver  lst,gu,g,4s.May 

f  hes  4  O — Fund  4  Imp  5s 

1st,  cons,  g,  5s.  . 

Registered 
Gen,  gold,  4  4s___  V" 

Registered  .  _ 
Convertible  44s 
Big  Sand y,  1st,  4s.. 
CoalRivRy  lst.gu,  4s 
Gralg  Valley,  1st,  g,  5s." 
Potts  Creek  Br  1st  4s... 
R  4  A  Dlv,  1st  con  g,  4s 

2d  eon  gold,  4s... 
Warm  Spr  Val   1st  g,  5s" 
«_rre.enbr  r  Ry.lst  gu,g,4s 
Bhlc  4  Ait  RR-Ref  g  3s 

Railway,  1st  llen,g,3  4s_ 
■hlc  Burl  &  Q— Denv  D  4s 
Illinois  Division,  3  4s 

Registered 
Illinois  Div  4s. 

Registered    """ 
Iowa  Div  sink  fundus" 

Sinking  fund  4s.  .     . 
Nebraska  Exten,  4s 

Registered 

Southwestern  Dlv"  4s 
4s,  Joint  bonds.  See  Gt 
Debenture  5s 
General   4s 
thic  4  E  Ill-Ref  4  fmp"g  4s 
1st  cons,  gold,  6s 
Gen  cons,  1st,  5s 
Registered 

i^P'WMt— Iit50-yr4s 
1  iC  IfDd^  Lou-Ref,  g,  6s 

Refunding,  gold,  5s. 

Refunding  4s  Series  C 

nhkI?A)<£C.C4Idiv6"s"."_ 
Chic  Ind  <fc  Sou— 50-yr  4s 

C£\c  w8  &  Eastern  1st  44s 
Uhlc  Milw  *  St  Paul— 6s 
Q*n.  g,  4s,  ser  A. 


...May 

Registered...       Mav 

Gen  g,  34s,  ser  BlMay 


Registered..  Mav 

25-ye*r  deben  4e"  y 

Ch  4  LSup,  Dlv  *   6s"" 

Cti4PW,  lst.g   5s 

DubuqueDivlst,sf,6s 
f^fo^So.assu.g.os.. 
1st  La  Crosse  4  D   5s 
Wis  4  Minn  Dlv   g   5s"" 

bv-T^A/*0  lst  consol',  6s"" 
Bhic  4  North  W  cons  7s 
Extension  4s. issijl 

Registered  ..        1886- 
General,  gold,  3  4s 

Registered..  Not" 

General  4s " 

Sinking  fund  6a.."  1879- 

Reglstered  .  1870- 

Sinking  fund  5a.  .1870- 

Reglstered 1870- 

Debenture  6s 

Registered  . 
Sinking  fund  deb"  6s  " 

Registered  . 
Frem  Elk  4  Mo  V  1st  6s" . 
M»nl  GB4NW  1st  gu  3  4a 

MfeS.^  Weat-  I»t.g.«s. 

Ashland  Dlv,  1st,  g,  6s 

Michigan  Dlv,  lst,g.6s 
fthlcRI  4  Pacific,  6s 

Registered  . . 
General,  gold,  4s. I 

Registered 

Refunding,  gold,  4s 
Collat  trust,  Series  J 

Series   L 

Series  M 

Series   O. '_ 

S^l'lr.S       ]  ' 

^hlc  R  I  4  PacRR  4a"  1 2002 

Registered    .   2002 

K  1  Ark  4  L44a  rac.1934 

^mi  C  R  4  No— gold  6a  .1934 
Registered    1034 


020 
028 
039 
939 
902 
002 
930 
044 
045 
040 
046 
080 
080 
941 
940 
949 
050 
022 
949 
949 
949 
949 
919 
919 
927 
027 
021 
Nor 
913 
958 
955 
934 
937 
937 
936 
959 
947 
947 
947 
911 
956 
969 
914 
080 
080 
080 
080 
034 
921 
026 
021 
016 
020 
024 
919 
921 
913 
915 
926 
926 
987 
987 
987 
020 
029 
929 
029 
021 
921 
933 
933 
933 
'41 
941 
921 
929 
925 
924 
917 
917 
988 
988 
934 
912 
014 
915 
917 
018 


hit.      SolM  "i 

July. 
ud.    \(Parval.) 


about 

Jui 
1911. 


PRICES  IN  JULY. 


RANGE  SINCE  JAN.  1. 


Jul!/   1.      I    July  31. 


J    -  J 

F   -  A 

J    -  D 

J    -  J 

J    -  J 

M-  S 

M  -  S 


F  -  A 
M  -  !\ 
M-  N 

Oct 


Oct 


Oct 


J  -D 
J  -  J 
J  -  J 
J  -  J 
M-  N 


M-  N 
M-  S 

Q-  F 
J  -  J 
M-  N 
M-  N 
M-  8 
M-  S 
F  -  A 
J    -  D 


M  -  N 

A  -  0 

J   -  J 

F  -  A 

J   -  J 

J   -  J 

J   -  J 

J   -  J 

A  -  O 

A  -  O 

M-  N 

M-  N 

M-  S 

M-  N 
M-  S 
J   -  J 
A  -  O 
M-  N 
M-  N 
J   -  J 
M  -  S 
J    • 
J   - 
J   - 
F  - 
J    - 
J   - 
J    - 
J   - 
Q  - 
J  - 
J  - 
J  - 
J  - 
J  - 
J  - 
J  - 
J  - 
J  - 
J  - 
J  - 
J  - 

»: 

F  - 

M-  N 

Q  -  F 

M  -  N 

A  -  O 

A  -  O 

A  -  O 

A  -  O 
A  -O 
A  -O 

M  -  N 

M  -  N 

A  -  O 

J    -  J 

J    -  J 

1*1  -  N 

F  -  A 

M-  S 

J   -  J 

J    -  J 

J    -  J 

J    -  J 

J  •  J 
A  -O 

M  -  N 

M  N 

M  -  N 

M-  IS 

M  -  N 

M  -  |\ 

\l  -  S 

*."  "d 

A  -O 


Hid.  Ask.  Bid. 

108.4  ..  109 

1I;>4  118  I 

111)  I 

724  


Auk. 


Ask. 


Bid. 



1144 

1164  1174 
71 


35,000  103       1034   102«  102  4 
1,000  100^  1014   100  4  101 
...  101  X, 


1 1 1  \c 
33,000  l074 
l.OOU 
7,000  J  01 ^ 

100 


4,000 


1,000 


994 
99 
07  4 
074 
K6 

-  1054 

1054 

.,000  JoT8 

3,000  1224 
11214 

;:10S4 

1101 
1004 
994 


108 
108 
Sale 
102 
Sale 
100 
100 
100 
00 


105 
Sale 
1224 
Sale 


101 


9,000     87  4 
7,000  ! 02 4 

20,000  i112^ 

175,000  ioi4 

679 ,606  "94"" 


85  4 

103 
81 

05  4 
00 

102 
85 
724 
70 
004 
884 
864 
994 
99  4 

1044 
094 
984 
98  4 
99 


11,000  1014 

227,000     97^ 

31,000'|  82 

1.000|123M 

9,000  1094 

\109 

U094 

105,000;    844 
1.000  1254 

!'1074 

'    93 


3,000 

4,666 


101,000 

19,000 

7,000 

55,u00 

165,000 

"  2,Oo6! 
0,000 
b,000 


90 
105 
1134 
USH 
Sale 
100 
Sale 

894 

87 
105 

90 

964 

924 


1124 
1084 
105 


109 
108 
101 


Lowest. 


Sale  Prices. 


Hiyliesl. 


l.nM.     t, 


Sale  Prices 


1024  1024  1024  July      3  1024  July    24 
L01«  100JI  July    20  10054  July    20 


Bolt  Price. 


II  tc 

Sale  Price. 


1124 
1084 
105 
964 


101 
"98 


108 
97 
97 


88  4 
106 
1054 
1094 
103 
1214 
121 
1064 
1034 
1004 

994 


107 
122J1 


98 


106  4 
105  4 
1094 
1014 
121$* 


904 


1224  1214 


108 


1044 
112 


101*; 


1004 

904 
105 
113 
1124 
Sale 


92 

744 
704 
994 
Sale 


85 

844 

101 4 

804 

954 

90 

106 

86 


1004 


1004 
Sale 
984 


1014 
Sale 

824 
129 
1114 

noyi 

1104 
844 


914 

1.0001 

11,000.1624 

165,000 


100 
95 


1024 
Sale 


11,000 
"25,000 


13,000 
6,000 


88 


1,000 

V.ojo 


36,000 


375,000 


2,000 


5,000 


1,000 


2,000 
6,000 


00,000 


J35.000 


535,000 
5,000 
1,000 


924 
1064 
1084 
1064 
1034 
//34 
1164 
1054 
106  4 
1034 
1104 

99  4 


Sale 
Sale 


1064 
1044 


1044 
113 


88 


98  4 
Sale 


1114 

111 

1054 

1044 

106 


1074 


1054  1054 
108       


1264 
864 


115 
109 
1174 
1174 
1094 
108 
97  4 


1154 


674 
994 
884 


Sale 
874 
87     1 

"85""! 
954 
92  4 

1084 

~734 
68 

9v-4 
Sale 


105  4 

1004 

1004 

99  % 


1034 
122  4 
122 
108 


1004 


894     904 
1044  105 
1114  Sale 

1124 

101       Sale 


954 
85 
83 
1024 

"95" 

90 
106  4 

86 

72  4 
67 
99  4 

884 


Sale 

874 

894 
1044 

85 
Sale 

924 
1084 


Sale 

68 

Sale 

Sale 


994  Sale 


1044 
994 

984 


09  4 
99  4 


99 


1014  1014 
964  964 
81  4  Sale 

1264 

1104  HI 


109  4 

854  Sale 
1274  128 
1074  1104 
94       


92         924 


1024 

984  Sale 


864  Sale 


89  4 

984 

964 

954 

94 

934 

73 


112 

1104 
Sale 

S74 
Sale 


984 


95 
Sale 


iocs 

1094 
1074 
1034 
114 
1164 
105  4 
1064 
1034 
1094 
974 


924 
1074 


108 
1044 


1104 
984 


864     87  4 


984  Sale 

1114 

1104 

1074  1084 

1074 

106 


1094 
1084 
1274 


115 
110  4 
1174 
1174 
1094 
1094 
97 


1154 


97  4 
974 
894  Sale 


07  4 


974 

964 

954 
944  ---. 

76      Sale 


1104 


934 
1124 


111 


93 


994  Sale 


1044 

99  4    994 
984    994 


99  4 


1014  1014 
964  Sale 
81         814 

1264 

1104  1114 


1094 

844     84  = 
127       128 
1074  ---- 
94       


92  934 
104  1044 
1024 

984  Sale 


1084  Jnlv 

107       July 

06      July 


1144  June     7  1144  June  28 
1164  1164  Mch.    3 


1024  June  26  103  4  Feb.  8 
1004  July  2  0  101  4  Feb.  17 
1004  Jan.      9  1004  Jan.     9 


96      July   19 


1124  Jan.  31  1144  Mch.  31 
17  110  July  26  1074  Jan.  5  110  Julv  26 
10  107  July  19  107  Julv  19  107  Julv  19 
2:,  96  July  25  96  July  25  108  Ai)f.  10 
1004  Mch.  9  1004  May  23 
96  Feb.  24  1064  Apr.  6 
100  Mch.  20  100  Mch.  20 
85       Feb.  24  102       Apr.     4 


884  July 


96      July    19 


884  July     5 


102  4  Julv 
1224  July 


87  4  Feb. 
1054  Jan. 


14    884  June  28 
0  1004  Mch.  30 


1084  Feb.     3  1094  May     6 
22  1024  July   25  1014  Mch.  14  103      June  26 


24 


1224  July   26 


904  July  18  904  Julv  20 
1044  Julv  25  1044  Julv  25 
1114  July   25  112      Julv   10 


122  June  28  1234  Feb.  11 
122  Mch.  2  123  4  Feb.  8 
1064  June  30  1084  Jan.   25 


1004  Feb.  27,1004  Feb.  27 


101       July     7  1014  July     1 


954  July    25    964  July      3 


102  4  July   271024  July   27 
"9o""  "July  "25  "954_Jul"y  "8 


724  July  31 
664  July  27 
994  July  31 
874  July  24 


99      July   24 


73      July  5 

674  Julv  3 

994  July  6 

884  July  7 


994  July   31 


1054  July  24  1054  July  24 
994  July  211  994  July  21 
99      July   27    99      July   27 


101       July 

964  July 

81 4  July 

1264  July 

1104  July 


14  1014  July 

51  97      July 

25    814  July 

12  1264  July 

1114  July 


844  July 
127      July 


1044  July 

1024  July 

98      July 


87  4  Jan. 
1024  Jan. 
1114  Julv 
1114  May 
100  4  Apr. 
100       May 

94       Jan. 

87      May 

85  May 
1024  Apr. 


14  92 
13  106 
25  1 1 3 

3  111 
11  102 

4  100 
3    9 
2    89 

22    88 
6  103 


4  Mch 
4  Mch 
4  Jan. 

May 

May 

May 
4  Fein  23 

Feb.     3 
4  June  30 

Mch    28 


10 

28 

5 

3 

18 

4 


95      July 
904  May 


25    96      Jan.   26 
29    924  June     6 


72  4  July 
664  July 
99  Mch. 
87  4  Mch. 


31|  734  Jan.  16 
27  714  Jan.  19 
30;  994  Feb.  11 
31 1  884  Jan.      4 


854  July 
127      July 


19  104  4  July 

~  1024  Julv 

19    984  July 


99  July 
100  Jan. 
105  4  June 

994  Jan. 

96  4  Mch. 

98  4  Mch. 

99  Feb. 


24  1004  Jan. 
18  1004  Jan. 
16105  4  July 
14  99  4  Mch. 
6  994  Mav 
17  98  4  Mch. 
21    99      Feb. 


4 

7 

24 

8 

9 

17 

21 


101 

96  4 

81 
126  4 
109  4 

108  4 

109  4 
84  4 

127 

111 

95 

100  4 
92 
19  1044 


87      Sale    1  864  July 


924 

1064 

1094 

1064 

103  4 

114 

1164 

1054 

1064 

103  4 

1094 

974 

964 

86  4 


924'   924  July 
1074 


874  July  11 


924  July  21 


1074  1064  July 
104     1034  July 


29  1074  July 
26  1034  July 


1064  July 

1104  l094"jul"y 


is 


864 


98; 


98 

1114 
1104  --- 
107       1074 

1074 

1054 


1094  1104 

1074 

1274 


864  July    26 


974  July  13 


1054  July  12 


115      1154 

1104 

1174 

1174 

1094  HO 
109  4 

964     97 
964 

894  Sale 


97  4 

904 
954 

9  1', 

75 

924 

!  I  1 


1274  July   18 


115      July    25 


118       July 
1094  July 


964  July 
894  July 


■27 


974 


Sale 
95" 


75  July 
75  4  July 
93       Julv 


1064  July 


1094  July 


87      July   21 


984  July 


1054  July   12 


1284  July   11 


115      July   25 


118 
110 


Julv    22 
July     3 


974  July     6 


894  July   21 


102  4 
98 
994 
864 
86 
92 

1064 
1084 
106  4 

103  4 
114 
1174 


Mch. 
June 
Mch. 
June 
Mch. 
Mch. 
Apr. 
Feb. 
Mch. 
Apr. 
Apr. 
Feb. 
June 
July 
Mch. 
June 
Jan. 
July 
June 
Mch. 
Mch. 
Apr. 
Mch. 
Feb. 
Feb. 
Jan. 


10  1014 
23    98 
16j  83 
231127 


1114 
1084 
1104 

864 
1284 
111 

954 


10  1004 
14  934 
1911044 
30  102  4 
28    994 

7    994 

1    884 
1 .'    86 
2S    93  4 

4  107 
17  109 
24  107  4 
2111034 
17  1144 

7  1174 


May  22 
Jan.  4 
Jan.  20 
Jan.  19 
June  10 
Mch.  21 
Mch.  31 
Apr.  7 
Mav  22 
Apr.  25 
Apr.  12 
Feb.  20 
Feb.  15 
July  19 
June  17 
Jan.  10 
Jan.  7 
Jan.  20 
June  12 
May  2 
Jan.  9 
Mch. 20 
Mav  24 
July  7 
Apr.  12 
Jan.     7 


106  4  Apr, 
1034  Feb. 
1094  Jan. 

98      Apr. 

97      Mch 


10  107  4  Feb. 

28  103  4  Feb. 

25  112      Feb. 

4    994  Jan. 

99      May 


864  June  20    88  4  Jan* 


24 
28 

3 
18 

6 
20 


97 
112 


Apr.  21    99  4  Apr.  25 
Jan.    17  112      Jan.   17 


106  Mch.  10  1074  May   22 

107  4  May    29  107  4  May    29 
1054  July    12  106       Jan.      4 


10S4  Feb.  11.1094  June  20 
1074  Apr.  6  1084  Mch.  6 
127      Feb.  10  12S4  July   11 


115      Jan. 
1094  Feb. 


6  115  4  Mch.  20 
3111       May      2 


118       Jan.  SI  118 
1094  Mch.  16  110 


Jan.  31 
Jan.   20 


96      Feb.  28    98      Jan.     6 


88  4  Feb.  28    90      April  29 


97  4  Feb.     4    97  4  Feb.     4 
964  June  24    97  4  Apr.  24 


76  Julv  1 
75  4  July  14 
93       Julv      7 


110  4 1104 


944  April  29  944  April  29 
724  Mch.  11  77  May  5 
74  4  Feb.  1  75  4'  July  14 
93  Julv  7  94  Feb.  16 
1114  June  17  1124  Feb.  15 


AUG.,  1911. 
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BONDS. 

N  Y  STOCK  EXCHANGE 


Int. 
Peri- 
od. 


Chic  R  I  &  P— (Concluded)— 
C  R  I  F  &  N  W,  gu,  g  5s  .  1921 
M  &  St  L,  1st  gu,  g,  78..1927 
Choc  Okl&Q  gen.  g  5s,Oct'19 

Consol,  gold,  5s. 1952 

Keok  &  Des  M,  lst,5s.--1923 

Chic  St  L  &  N  O.     See  111  Cent 

Chic  St  L  &  Pitts.     See  PennCo 

Chic  StPM&O,  cons  6s.  .1930 

Cons  6s,  reduced  to  3%.  1930 

Ch  St  P  &  Min,  1st  g,  6s.  1918 

North  Wisconsin  1st  6s.  .1930 

St  P  &S  City,  1st  g,  6s. .1919 

Chic  &  W  I  gen,  g,  6s.  Dec  1932 

Consol  50-year  4s 1962 

Chic  &  W  Mich.  See  Pere  Marq 
Choc  Okl  &  G.  See  C  R  I  A  P 
Cin  Ham  &  D  2d  g,  4  %s.  .  1937 

1st  guar  4s 1959 

Cin  D  &  I,  1st  guar  g  5s.  1941 
CinFin&FtW.lst  gu  g  4s.  1923 
Cin  Ind  &  W,  1st  gu  g  4s.  1953 
Ind  Dec&West  1st,  g,  5s. 1935 

1st  guar  gold  5s 1935 

Sin  Ind  St  L  &  C  See  CCC&StL 
Cin  San  &  Clev.  See  CCC&StL 
Clearfield  &  Mahon.   See  BR&P 

0  CC  &St  Lgeng  4s 1993 

Cairo  Div,  1st,  gold,  4s_  .1939 
Cin  W  &  M  Div,  1st  g  4s_  1991 
St  L  Div,  1st  coll  tr  g  4s.  1990 

Registered 1990 

Sp  &  Col  Div,  1st  g  4S..1940 
W  W  Val  Div  lstg  4s..  1940 
Cin  I  St  L  &C,  cons  6s. .  1920 

First  gold  4s Aug  1936 

Registered Aug  1936 

Cin  S  &  CI,  cons  1st  g  5s.  1928 

CI  C  C  &  In  consol  7s_..1914 

Consol  sink  fund,  7s.  .1914 

Gen'l  consol,  gold,  6s.  1934 

Registered  . 1 934 

Ind  Bl  &  W,  1st  pref,  4s.  1940 
O  I  &  W,  1st  pf,  5s. Apr  1938 
Peor  &  East,  1st  cons  4s.  1940 

Income  4s 1990 

Sieve  Lor  &  W.  See  Bait  &  O 
Cleve  &  Mahon  Vail.  See  Erie 
Cleve  &  Marietta.  See  Penn  RR 
Cleveland  &  Pitts.  See  PennCo 
Colo  Midland — 1st  g  4s...  1947 
Colo  &  Southern  1st  g  4s..  1929 
Refunding  &  ext,  4%s..l935 
F  W  &  D  City— 1st  g  6s.  1921 
Colum  &  Greenv.  See  South  Ry 
Colum  &  Hock  V.  See  Hock  Val 
Col  Conn  &  Term.  See  Nor&W 
Conn  &  Pas  Rivs,  1st  g  4s.  1943 
Cuba  RR  1st  50-year  5s  g. .  1952 

Dakota  &  Gt  So.  See  CM&StP 
alias  &  Waco.     See  Mo  K  &T 
Delaware  Lack  &  Western — 
Morris  &  Essex  1st  7s...  1914 

First  cons  guar,  7s 1915 

Registered 1915 

1st  ref.  guar,  g,  3 34s.. 2000 

N  YL&  W,  1st,  6s 1921 

Construction  5s 1923 

Term  &  improv't  4s_.1923 

War  RR  1st  ref  gu  g  3  %s2000 

Del  &  H—  1st  Penn  Div  7s. 1917 

Registered 1917 

10-year  convert  deb  4s.  .1916 
1st  lieneq  15-yrg  4%s..l922 

1st  refunding  4s 1943 

Alb  &  Susq,  conv  3%s..l946 

Rens  &  Saratoga  1st  7s..  1921 

Del  Riv  RR  Bdge.  See  PennRR 

Den  &  R  G— 1st  cons,  g,  4s  1936 

Consol  gold  4%s 1936 

Improvement,  gold,  5s. .1928 

First  &  refunding  5s 1955 

Rio  Gr  June, lst,gu,g,5s.  1939 
Rio  Gr  Sou,  1st,  g,  4s...  1940 

Guaranteed 1940 

Rio  Gr  West,  1st,  g,  4s. .  1939 

M  &  coll  tr,  g,4s,Ser  A.  1949 

Ut  C.  1st,  gu,  g,  4s.Janl917 

Des  M  &  Ft  D.     See  M  &  St  L 

Des  M  Un  Ry,  1st,  g,  5s...  1917 

Det  &  Mack,  1st  lien  g,  4s.  1995 

Gold  4s 1995 

Det  Sou— O  S  Div,  1st  4s.  .1941 
Dul  Missabe  &  Nor  gen  5s.  1941 
Dul  &  Iron  Range,  1st  5s..  1937 

Registered 1937 

Second  6s .1916 

Duluth  Short  Line.  See  Nor  P 
Dul  So  Shore  &  Atl,  i 

East  of  Minn.  See 
ast  Tenn  Reor  lien 
East  Tenn  Va  &  Qa. 
Elgin  Jol  &  East,  1st  g  5s. .1941 
Elm  Cort  &  No.  See  Leh  &NY 
Erie— 1st  consol,  gold,  7s..  1920 
NY  &  Erie  1st  ext,  g,  4s.  1947 

2d,  ext,  gold,  5s 1919 

3d.  ext,  gold,  4%9.._1923 

4th,  ext,  gold,  5s 1920 

5th,  ext,  gold,  4s 1928 

N  Y  L  E  &  W  g,  fund,  79.1920 

Erie,  1st  con,  g,  prior  4s.  1996 

Registered 

1st  consol  gen  Hen  g  4sl996 

Registered 

Penn  coll  trust,  g,  49.1951 

50- yr  conv  g  4s,  Ser  A.  1953 

Do  do      Ser  B.  1953 

BuB  N  Y  &  Erie  1st  7s..  1916 

Chic  &  Erie,  1st  gold  69.1982 

Clev  &  Mahon  Val,  g  59.1938 

Registered 1938 

Long  Dock,  con9  g  69 1935 

C  &  RR  Co  1st  cur  gu  69. 1922 
D  &  Impt  Co  1st  cur  As..  1913 
NY&Greenw  Lguarg  5S.194A 
NYSusq&W,  1st  ref  g  5s.  1937 
Second,  gold.  4%s...l937 


Sales  in 

July. 
(Par  val.) 


,  5s.. 1937 
P  M  &  M 
See  SoRy 
See  SoRy 


-  D 

-  J 

-  J 

-  N 

-  N 

-  S 

-  J 

-  N 

-  F 

-  F 

-  J 

-  D 

-  D 

-  J 

-  J 

-  O 

-  J 

-  O 


M- 

j 

J 

J 

F 

M 

F 

M 

M 

.1 

J 

Y\ 

\ 

n 

.i 
j 
j 

K 
J 
J 
.1 
J 
A 
A 

Ml 

J 

J 

M 

.1 

A 

A 

J 


M-  N 


General,  gold,  5s 194o)f 


■  s 

•  N 

■  s 

■  s 
o 

■  i) 

■  s 

■  J 

-  .1 
•  .1 

-  J 

-  A 

■  O 

-  o 

-D 

-  N 

-  .1 

-  J 

-  () 

-  N 

-  J 

-  N 

-  .1 

-  A 

-  A 


7,000 
4,000 


17,000 


2,000 

i7~,666 


Price  about 
Jan.  3 
1911. 


I 


PRICES  IN  JULY. 


July  1.     i    July  31. 


Bid. 


104% Iil05 


Ask. Bid. 
105 


Ask. 


lOSYt 10234  103       1024  103 

1103^!  107       108%  108       108% 
100J4 i  101       102%  101       102 


124      Sale 


124      Sale 
122%  12734 

11234 

109      1104 
9134    93 


2,000 3334 

89 

1,000  10334  105  34 


101       104 


16,000 

"  5,666 


93% 
93  4 
9334 
94 
90 
92 
91  % 
105  34 
97  34 
93% 

io; 


95 


95 

93 

100% 


97  % 


124%  126 


123% 

123%  126 
11234  112% 

109       

92%     9334 


10134  10134 

89 

103%  105 

8734  90 

8834 

105  


93 


94 


91         93  % 
91 %     92 
90       


9034 

106 
9534 
9434 

107 


1,000|106% j|l07%  Sale 


!l25J4 124% 


6,0001   91 
2,000  I   59 


92 
Sale 


9,000 

64,000 

108,000 

12,000 


9634  Sale 

96      Sale 

97%  Sale 

113      


993% 


1,000  10834 
111% 


91 

11534 
107  34 

9834 

85 

11734 
116 

98  34 
101% 


12434  12634 

*8% 

123% 

123%  125 

11234  Sale 

108% 

91%  92% 


Lowest. 


Highest. 


Sale  Prices,    i    Sale  Prices. 


108%  July   22  10834  July   22 
102      July   17il02      July   18 


12434  July   25  125      July   24 


112%  July   31112%  July   31 


89 

103%  10434 


105 


91         92% 


92% 

91 34     92 


9034  92 

106  

96  

95  

107  

10734 


123 


9134     9234    91%    92  % 
47         50         48%     50 


62         64% 
95%     96% 
98      Sale 
112% 


63      Sale 

95%  Sale 

98%  Sale 

111%  112% 


107% 
110% 


108%  107% 

110%  110%  110% 


118 


120 


95,000 
17,000 
208,00011 00% 
32.000J   93% 

123% 

7,000  I   93% 
101 
1033$ 
90 


Sale 
Sale 
Sale 
Sale 


90 
114% 
107% 

99 

87% 
115% 


117 


90 

|H4% 
107 


11.5% 


I   87% 
]115% 


99 

115% 


99% 
101% 

98% 

93 
122 


90,000 


Sale     : 

102  <4  100% 
1044  '   97% 


100 
101% 
Sale 
94 


93 


98  ;  2 
loi  J4 
93% 
93 

122% 

90% 


99 

Safe 
93  V, 


41,000 


90% 
83% 


Sale 

105 

65 

79 

Sale 

84 


91 


1004 
91% 


98 
90% 


91 

101)  ;, 

1004 
Sale 


100      ... 

|  93       ... 

I  88%     90 

79 

4,000  1044 105       106       107 

4,000  10834 107%  IDS 4  107 


88% 


724 
85 
90 
83% 


724 


92  34  July   24'   92%  July   24 


101%  July     7  101%  July     7 


103      July   21  103      July   21 


92%  July   10    94      July     5 


91%  July   24 


92      July   10 


107%  July      1 


91%  July    11 
47      July    12 


63      July  24 

95  %  July  24 

98      July  1 

111%  July  29 


107%  July      1 


91  %  July   28 
48%  July   25 


64%  July  6 

96%  July  14 

98  %  July  28 

111%  July  29 


107%  July   13  107%  July    13 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale  Prices. 
106%  Feb.  23 


Highest. 


Sale  Prices. 
106%  Feb.  23 


102%  Men.  14  102%  May  31 
108%  July  22  1094  Feb.  6 
100      Jan.   24  103      June    3 


124      Jan.     3 


125  34  Jan.    30 


124      Jan.      4  125%  Jan.   20 


111%  Mch.    31112%  Mch    13 

109      Mch.  20  109%  June  15 

92%  Jan.   13j   93%  May   19 


101       Apr.  18  101%  May   25 

88%  May   18    89      May   25 

102)4  Mch.  14:104%  Feb.  21 


88      Mch. 15 

88      May     6 

103      Jan.   21 


92%  July   10 
92      Feb.     9 


91  %  July   24 


106%  June     1 
96      Feb.     7 


106      Jan.      4 
107%  Feb.  11 


125  34  Feb.     7 


90      Jan.     7 
47      June  19 


Mch. 15 
88       May     9 
105      May     4 


95       Feb.  11 
92      Feb.     9 


94      Jan.   12 


106%  June     1 
97      Feb.  17 


106%  Jan.   20 
107%  May   18 


125%  Feb.     7 


93      Jan.   24 
61%  Jan.   16 


62      May   20;   69      Jan.   13 

94%  Mch.  21 1  974  Jan.    23 

97%  Jan.      3i  98%  Jan.      6 

111%  July   29  113      Jan.   27 


99      July 

101  %  July 

98%  July 

93      July 


22!   99%  July     5 


'-'7 


91%  July    17 


90  34  July  29 


89 


89%     89       July 
»3%| 


101%  July 
98%  July 
94  34  July 


92      July   28 


107%  July   13 
110%  June     2 


91  Jan.  6 
11534  May  4 
10734  May     4 

99      Jan.   18 


115%  May     8 


98%  Jan.      3 

101       Jan.    17 

98%  Mch.  30 

93      July   27 

123%  Jan.      5 

91%  July    17 


91       July 


.J  100%  May  16 
7ii  00  Jan.  3 
-J|l04%  Mch.  22 
61%  Apr.  26 


26    90      July    11 


100       100      

98       9S 

93       95  4    96 

70       

106 
109 


106      July    17il06      July    17 


89      July   26 
83)4  Jan.      4 


88  3^  Jan.   23 


108% 108  4 

106%  108       106%  109     !106       109 


1 108%  July   27 


108%  July    27 


2,000  108% 112      110% 112      July      7112      July      7 


19,000  H934 

-  98 

104 

1,000  101% 

103  34 

93 

lVo",6o6  "84% 


;,  11934 
Mil  4 
1064 

Mil 

1004 
99 !  I 


L19&118H 

...    -  101  4 

1004 

Sale     lot 
107%  106% 

I  99% 

118% 


612,000 

4,000 

37  ,000 

286,000 

1.346,000 


73% 

"80% 
73 
69 

109  4 
5,000  11134 

111% 

110 

122% 

1044 

LOOM 

3.0  10  101  4 


2,000     80 


1184  118%  July   24  U93i  July     3 


104      July 

L07  A    ... 


89 
86 
78% 


91 

89% 

109% 

110% 

104 

10!  4 

,    101 

1044  103 
8  I 
84    . 


118 
88 

92 
Sale 

111% 
L 1 2  % 


89       July    2  7 


104      July      1 


78%  July  19 

77      July  1 

88%  July  i  i 

89      July  io 

,'.!',  July  16 


L25 


104% 


1114  July    13 


90      July      1 


106      Mav      1 
1074  June  13 


108%  Jan.   20 
111%  Jan.    17 


91  Jan.  6 
116%  Mch.  7 
107  3S  May      4 

994  Jan.   19 


116      May     8 


100       May  22 

102      Jan.  5 

100  4  Jan.  6 

94%  May 


124%  May   12 
94      Jan.      6 


101  Mch.  9 
93%  Feb.  21 

104%  Mch.  22 
61  34  Apr.  26 


92%  Mch.    7 
85%  Feb.     8 


95      June  27 


104 
108 


Feb.  27 


106  4  June  17 
109  4  June  20 


104 


Jan.      4  108 


112      July     7 


n  8  4  July 
1004  Apr. 
10434  Jan. 
10134  Jan. 
105  Jan. 
99  4  June 


79%  July 

77      July 
90  4  July 

92     July 

80%  July 


Feb.  27 
Jan.     4 


112      July     7 

120%  Jan.  28 
101%  May  10 
108  May  I 
104  June  28 
ioo%  May  20 
9934  June     9 


i  l  •  A  July    24 


84%  Apr. 
82%  Mch. 
73  4  Jan. 
77     July 

8A  Jin. 
73       Jan. 

89     Jan. 
no%  Jan. 

1114  Apr. 
Ill        Apr. 


103       July      6 


103       July      7 


124%  Jan.    2. 


100%  Jan. 
1 01%  '.I  .in. 


11 


-i',    83      July    21    83      July   21     B3      July 


90      July      1 
86      June  17 


79%  Julv 

77       July 

90%  July 

92       July 

80%  Julv 

11 1  %  May 

118      Feb. 

111H  i.o. 


1 

1 

26 

1 

6 

31 

16 

14 


125       Mch.  15 


100%  June  U 


104 M  June  87 
B7  ■,  FobT'i 


26 


BONDS-STOCK  EXCHANGE   RECORD 


[Vol.  lxxxxui 


BONDS. 

N  Y  STOCK  EXCHANGE 


Kris— {Con.)— N  Y  Susq  4  W— 
Terminal,  let,  gold, 6s  1943 

Mid  of  N  J  1st  ext,  1940 5 

Wllk  4  Eaet.lst  gu,  g  6B.1940 
Erie  4  Pittsburgh  See  Penn  Co 
Ey  4  In.lat  con.  gu,  g.  68.1926 
Ev  4  T  H— 1st  coneg  6a. .1921 

let  general  gold  6s 1942 

Mt  Vernon  let  gold  8a..  1923 
Sull  Co  Breh,  1st  g  6a_ . .  1930 

Fargo  4Sou.  SeeChlcM4StP 
la  Cent  4  P.  See  Seab  Air  L 
Fla  East  Coast  1st  4%s...l959 
fort  St  D  DCo  lstg4%8..1941 
Ft  W  4  RIoGr,  let  g  4s...  1928 

Gal  H  4  San  A.  See  So  Pa  Co 
alv  H  4  H  of  1882.  l8t,5s.'13 
Qa  4  Ala.  See  Seab  Air  Line 
Q a  Car  4  Nor.  See  Seab  Air  L 
Georgia  Pacific.  See  South  Ry 
Qlla  V  Q  4  N.  See  Sou  Pac  Co 
Gout  4  Oswegat.  See  N  Y  Cent 


n- 
a  - 
j  - 


A  - 
A  - 
A  - 


921 

921 

i — 

933 

933 

933 

933 

933 

937 

937 

940 

948 

922 

937 

937 

937 

937 


Qt  No— C  B  4  Q  coll  tr  4s 

Registered July  i( 

St  Paul  Minn  4  Manitoba 

Consol  mortgage  4s 

1st  consol,  gold ,68 

Registered 

Reduced  to  gold  4%s. 

Registered __ 

Mont  Ext,  1st  gold  4s... 

Registered 

Pac  Ext,  sterling  gu  4s. 
E  Ry  M.No  Dlv,l8t,g,4s 
Mlnneap  Un  1st,  g,  6s. . 

Mont  C,  1st,  gu,  g,  6s 

Registered 

1st  guar,  gold,  5s 

Registered  .  . 
Will  4  S  F,  1st,  gold,  5s". „ 
Greenbrier  Ry.     See  Ches  4  O 
G4ShI,  1st  rf4ter5s,g,Feb 
Registered  . Feb 

Hock  Val,  1st  con,  g,  4  %s. 
Registered.. 
Co'  4  H  V    1st  ext  g  4s"" 
Col  4  To!  1st,  ext,  4s 
Housatonlc.     See  N  Y  N  H 
H  4  Tex  Cent.     See  So  Pac 
Hous  Belt  4  Ter  1st  5s 

Illinois  Central — 1st  g  4s 
Registered 

1st,  gold,  3%s  ...."" 

Registered 

Extended,  1st,  g,  3%s~~ 

Registered 

let,  gold,  3s,  sterling  "" 

Registered 

Collateral  trust  gofd4s"~ 

Registered 

1st  refunding  4s 
Purchased  lines  3  %s 
Coll  tr  g  4s,  L  N  O  4  f 

Registered  .. 
Cairo  Bridge,  gold,  4s"  ~ 
Lou'v  dlv4  term,g,3  %s 

Registered 

Middle  Div,  regis,  6s""" 
Omaha  Div,  1st,  g,  3s 
St  Lou  Div  4  term,  g,  3"s" 

Registered  .  . 

Gold,  3%s 

Registered  . . 
Sprlngf  Div  1st  g  3%s"" 

Registered 

Western  Linea  1st  g  4s" 

Registered 

Belle  4  Carond,  1st  6s~~ 
Carb  4  Shaw,  1st  4s  g" 
ChSt  L  4  NO,  gold,  5s" 

Registered 

Gold  3%s_ ._!" 

Registered 

Memphis  Dlv,l8t,g,4s" 
Registered 

St  L  So,  1st,  gu,  g,  4s" 


Ind  Bl  4  W.     See  ClevCC4StL 


Int. 
Peri- 
od. 


Snlrx  l  ri 

July.     | 
(Par  val.) 


A  -  O 


938  J   - 


952  J 
952  J 
999  J 
909  J 
948  A. 

_955F 

4  HI 
.  Co 
937!J 
951  J 
961  J 
951  J 
951  J 
951 
951 
951  M 

951  M 
952 
952 
955  M 

952  J 

953  M 
953  M 
950  J 
953  J 
953  J 
921 
951 
951 
951 
961 
951 
951 
951 
951 
951 
923 
923 
951 
951 
951 
951 
951 
951 
931 


4  D 
950 
919 
938 
951 


Ind  Dec  4  W.     See  Cln  H 
Ind  111  4  la,  1st,  gold,  4s 
Intern  4  GtNo — 1st,  g,  6s 
Iowa  Central,  1st,  gold,  6s 

Refunding  gold  4s 

Jack  Lans  4  Sag.  See  MichCen 
James  F  4  Clear  1st  4s. .  1959 
KallAU4.GR-  See  LS  4  MS 
*Vin  4  Mich.  See  Tol  4  O  C 
KCFtSc4M.  SeeStL4SF 
K  C  4  M  Ry  4  B.  SeeStL4SF 
K  C  4  Pacific.  See  Mo  K  4  T 
Kan  City  South,  1st  g,  3s     1950 

Registered 1950 

Ref  4  imp  58 April"  1950 

Kansas  C  Term  1st  4s  ..  I960 
Kentucky  Central.  See  L  4  N 
Keok  4  Dea  M.  See  C  R  I  4  P 
Knoxvllle  4  Oh'        aee  Sou  Rv 

Lake  E  4  W,  ist,  gold,  5s. 1937 
2d,  gold,  6s. i94i 

North  Ohio  1st  gu  g  5s..  1946  A 
L  Sh  4  Mich  So.     See  N  Y  Cent 
l>h  V(NY)lstgu,  g,  4 %s. 1940  J 

Registered... 1940  J 

Leh  V  (Pa)  gen  con,  g,  48.. 2003  M 
Leh  V  Ter  Ry  1st  gu,  g,  5s.  1941 

Registered 1941  „ 

Leh  V  Coal  Co,  1st,  gu.g, 68.1933  J 

Registered 1933  J 

First  lnt  reduced  to  4s     1933  J 

Leh  4  N  Y— 1st  gu.g,  4s..l945  M 

Registered M 

ElmC  4  N,  lstpref  68..1914  A 

Gold,  guar,  5a 1914  A 

Leh  4  Hud  R.  See  Cent  of  N  J 
Leh  4  Wilkesb.  See  Cent  N  J 
Leroy  4  Caney  Val.  See  Mo  P 
Long  Dock      See  Erie 


Price  about 
Jan.  3 
1911. 


1  000 


14,000 


105,000 


2,000 


,249,000 
121  000 


5,000 


4,000 


2,000 


10,000 


8,000 


108 
110% 
99% 

110 
110 
101 
106 
95 


PltlCES  IN  JULY. 


RANGE  SINCE  JAN.  1. 


Jul!/    1. 


July  31. 


Lowest. 


HigheU. 


l.mrett. 


Highest. 


Bid.       Ask.  Hid.       Ask, 
100%  ill     ,no%  in 

110      'no      

09%  100%  100       101 


101% 
112 


86 
80 

97% 


101 
'84% 
99 


95  %  Sale 
95% 


125% 


105%  Sale 


95  %    97 


a92% 

955* 

114       

126% 

125       

111%  113% 


112%  .... 
89  %     95 


20,000  102%  Sale 


6,000 
4  000 


1,000 


159,000 


7,000 


23,000 


15  000 

32,000 

10,000 

146,000 


5,000 


114,000 
48,000 


1,000 
2,000 


1,000 


2,000 


1,000 


94% 
94 


99       101  V 


89  % 

87% 


102  % 


112      Ill  H 

102       102J4 

107% 107% 


95 


97% 

96)4 

97^  Sale 
84%     87^ 
98%     99% 

97% 

96      Sale 
84%    87 


97%     97  % 
90         95 
83%     84% 

98%  100 


97% 
97  % 

98 

120% 


Sale 
Sale 


106 


98 

98 
a92% 

96% 
114% 
129% 


98  V; 


113% 


114 


102% 


90  % 
163"" 


95 
95 


95 


96 
90 


97?* 
95 

83  % 


98% 


97  %  Sale 
97% 


98  % 
12654 


105%  105% 

"983* ::::: 


a92% 

96  % 

115% 
128% 


112%  114 

113%  "" 

91         95 


102%  103% 


100       100% 
100%  102 

100       

89% 


102       

74       

75%  Sale 

73% 

85         89 


87 


95  % 


101       

94       

113       119% 
111       115 
84% 


88  y. 


98%     98% 

96       

96%     965* 

86}* 

98 

95  % 

97  %     98 
86         86% 


98% 


104% 

76         77 
75%     77 


83         87 


93 


94% 


94  95% 
107%  108% 
103  Sale 

66  67% 

95  Sale 


73% 


101%  Sale 
97 


109 


106% 


110 
106 


106   

103% 

S7% 

113   113% 

...  nsy. 
106% 


94 


94 


102 
100% 


96   ... 

94   ... 
Ill   ... 

95 
115%  117 
114%  ... 

85% 

84 

93% 


87 


(if. 


95 


96%  96% 
108%  108% 
102%  ... 

67%     68% 

94% 


74 


74% 


100%  Sale 
98%    99% 


109%  110 
104%  105% 
108% 


105% 
104% 


l(if.:l. 


113%  113% 
111%  113 
107% 


94% 


102 
100% 


95% 
94% 


Sale  Prices. 


100%  July     5 


102      July   27 


97%  July    13 
83"  ""July  "28 


96%  July 
96%  July 


126%  July 
106%  July 


24 


98%  July 


Sale  Prices.         .»&  p'uts         *alt  pri  ". 
110       May    24  110       Ma^    23 

..       „    110%  May    X',]}<)K   Ma.     24 

100%  July     5    99%  Apr.  18  101%  June.  13 


110  June  23  110%  June  15 
112%  Jan.  4  113  !<-'..  - 
101       Jan.    17  102%  Jul.     - 


102%  July   25 


97%  July      3 


83      July   28 


97%  July 
97  %  July 


126%  July   24 


105%  July 
"98%  "July" 


114%  July     8  114%  July     8 


90%  July 
102%'Jul'y" 


17 


92      July 


103      July 


100  101 

101  Sale 
100       

90% 

89%  .... 
88% 


99% 

98% 

96%  Sale 

86% 

98% 

97%     98% 
96%  100 
86%     87% 


105% 

76       

75%     77 


85 


86% 


96 


111 

94% 
114 
114 

85% 

84 

93% 


116 


87 


100%  July   10  101       July   12 
100%  July     3  101%  July   29 


98%  July     6 


96%  July   28 
"98%  "July  "26 


86%  July   17 


96 


95 


95         96% 

108% 

101%  102% 

69      Sale 

94% 


74%     74% 


100       100% 
98%     98% 


108%  109% 
104%  105% 
105       


105%  105% 
104% 


1135i 

111%  113 
107% 


94% 


103 
100% 


96  %  July  24 

108%  July  6 

101%  July  27 

67      July  21 


74%  July   28 


95      Feb.  15 


82%  Apr.  11 
97%  Apr.  24 


98%  May   16 


84%  Jan.    19 
98%  Feb.      2 


95%  Jan. 
95%  Jan. 

98%  Feb. 
125      June 


99% 

98% 

99% 
23127% 


June 

June 


May  18 

Mcb.    2 


105      Mch.    4  106%  June  23 


95%  May 

98      June 

^92%  Mch. 


1    98% 
23    98 
28  a92% 


Jan.  24 
June  23 
Mch.  28 


114%  July 
127      Jan. 


8116% 
12  128% 


Mch.    4 
May    19 


112%  Apr. 

n2%"Feb"." 

88%  May 


3  112%  Apr.     3 
Feb.  "17 

July   20 


8 


112% 
92 


101%  Mch.  10  103%  Apr.   29 


94 
96 


Feb. 
Feb. 


23!  95 
23    96 


100  %  Julv 
100%  July 


86%  Mch. 
89      Apr. 


Mav    10 
Fel  .    .3 


101  %  1  ■     . 
103       Feb. 


90' 
89 


Feb. 
Apr. 


23 
5 


98%  July     6 


96%  July   10 
98%  "July  "14 


Jan.    14 


87%  July   24 


96%  July  28 
86  Fei).  9 
97%  Mch.  14 
94%  Jan.  11 
96  Jan.  3 
85%  Jan.    28 


75%  May 
75%  Jan. 


86      Mch. 20 


95%  Apr.     6 


115%  Feb.     7 
113      Feb.  16 


96%  July  24 

109      July  21 

102%  July  13 

69       July  27 


74%  July   28 


100%  Julv   29  101       Julv 
98%  July   28    99%  July 


109%  July   18 
104%  July     5 


109%  July   1 
104%  July     5 


105%  July   17  105%  July  17 


113%  July   22 


94%  July     3 


113%  July   22 


94%  July      3 


98%  July     6 


98  Jan.  20 
87  Feb.  15 
98%  Feb.  6 
94%  Jan.  11 
97^  Feb.  2! 
87%  July   24 


76  %  June     9 
75%  Jan.     3 


87%  May   26 


96      June  20 


117 
115 


Mav   23 

Feb.  16 


95  Mch.  30  96%  Jan.  14 
107^  Jan.  19  109  May  4 
100%  May     4 

63      Mch. 15 

94%  Feb.  21 


73%  Apr.  27 


100%  July   29 
96%  Jan.      4 


103      Jan.      6 
69      Feb.  24 

95%  May   11 


74%  Jan.     0 


102      Jan.      6 
99%  June     2 


I 

il08%  Apr.  12  111%  Jan.  14 
104%  Mch.  1  104%  Mch.  1 
|10S%  Jan.   12  110%  May     3 


105%  July  17 
104%  Jan.  18 
96%  Mav  12 
113  Mch.  13 
113      June  28 


93%  May   25 


106%  Mch  16 
104%  Jan.  18 
97%  Mch.  28 
114%  Apr.  6 
113      June  28 


94%  July     3 


Aug.,  1911. 1 
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BONDS. 

N  Y  STOCK  EXCHANGE 


Int. 
Peri- 
od. 


Long  Isl  1st  con,  g,  5s.  July  1931  Q 
1st  cons,  gold,  4s  ..July  1931  Q 
Gen,  g  4s 1938J 

Ferry,  g,  4%s 1922  M 

Gold,   4s 1932  J 

Unified  gold  4s 1949  M 

Deb,  gold  5s 1934  J 

Guar,  ref,  g,  4s 1949  M 

Registered 1949  M 

NYBAMB,  con,  g,  5s. ..1935  A 
NYARoBch,  1st,  g,  5S..1927  M 
NShBch,  1st  con,gu5s,Oct'32  Q 

Louisiana  A  Ark,  1st  5s 1927  M 

Louisville  A  Nashville 

General  gold  6s 1930 

Gold  5s 1937 

Unified,  gold.  4s. 1940 

Registered ..1940 

Coll  trust ,  gold ,  5s 1 93 1 

EH4  Nash,  1st,  g,  6s..  1919 
Louis  Cin  &  Lex,  g,  4%s.l931 

NOAM,  1st,  g,  6s 1930 

N  O  A  M,  2d,  g,  6s 1930 

Pad  &  Mem  Div  4s 1946 

Pensacola  div,  g,  6s 1920 

St  Louis  div,  1st,  g,  6s.  .1921 

2d,  gold,  3s... 1980 

Atl  Knox  &  Cin  div,g,4s.  1955 
AtlKnox&No,  1st,  g,  5s.  1946 
Hend'son  B'ge,lst  s  f,6s,gl931 
Kentucky  Central,  g,  4s.  1987 
LANAMobAM  Istg4%sl945 
LAN-Sou  Mon,  joint,  4s.  1952 

Registered July  1952 

NFl&Shef ,  1st,  gu,  g,  5s_  1937 
NptACinB  gen  gu  g,  4  %sl945 
Pens  A  Atl,  1st,  gu,  g,  6s  1921 
S  A  N  Ala,  con,  gu,  g,  58.1936 

LoAJeSBridgeCo.gu  g,  4s.  1945 

L  N  A  A  Ch.   See  Chic  Ind  &  L 

MahoningCoal.     See  LS&MSo 
anito  S  W  Coloniz,  g,  5s  1934 
Manila  RR — Sou  lines,  4s.  1936 
McK'ptABVern.   SeeNYCAHR 
Mex  Cent,  con,  gold,  4s. ..1911 
2d,  con,  inc.  g,  3s,  Tr  certfs. . 
Equip  and  collat,  g,  5s.  .  1917 

2d  Series,  gold,  5s 1919 

Mex  Internat,  1st  con,  g,  4sl977 

Stamped,  guaranteed 1977 

Michigan  Central.  See  N  Y  Cent 
Mid  Term,  1st,  g,  sf,  5s...  1925  J  -D 
Mil  L  S  &  West.  See  Clue  &  N  W 
Mil  &  North.  See  Ch  M  &  St  P 
Minn  &  St  L,  1st,  gold,  7s.  1927 
Pacific  Ext,  1st,  gold,  6s. 1921 

1st  cons,  gold,  5s 1934 

1st  &  refund,  gold,  4s 1949 

Des  M  &  Ft  D  1st,  gu,g,4sl935 
Minn  A  St  L,  gu.  See  B  C  R  &  N 
M  St  P  &  S  S  M,  con,  gold,  4s, 
stpd,  payment  of  int  gu.  1938 
M  S  S  M  A  Atl,  1st  gold,  4s, 
stpd,  payment  of  int  gu.  1926 
Mlnneap  Un.    See  St  P  M  &  M 

Mississippi  Cent  1st  5s 1949  J 

Mo  Kan  A  Okla.  See  M  K  A  T 
Missouri  Kansas  &  Texas — 

1st,  gold,  4s 1990 

2d,  gold,  4s. June  1990 

1st  extension,  gold,  5s..  1944 
1st  &  refund  mtge,  4s... 2004 

General  s  f,  4%s.. 1936 

St  Lou  Div,  1st,  ref,  g,  4s2001 
Dal  &  Wa,  1st,  gu,  g,  5s.  1940 
Kan  C  &  Pac,  1st,  g,  4s.  1990 
Mo  K  A  E,  1st,  gu,  g,  5s.  1942 
Mo  K  &  Ok  1st,  gu,  5s..  1942 
MK  AT  of  T  lst,gu,g,5s.  1942 
Sher  Shr'vASo,lst,gu,g,5s.'43 
Tex  A  Okla,  1st,  gu,  g,  5sl943 
Missouri  Pacific — 

1st  consol  gold  6s 1920 

Trust,  g,  5s,  stamp.  Jan  1917 

Registered Jan  1917 

1st,  coll,  gold,  5s 1920 

Registered 1920 

40-year  gold  loan,  4s 1945 

3d  7sext  at  4% 1938 

1st  &  ref  conv  5s 1959 

Cen  Bch  Ry,  1st,  gu,  g,  4sl919 

Cent  Br  Un  Pac,  1st,  g,  4sl948 

Leroy&CValAL,lst,g,5s.  1926 

Pac  R  of  Mo,  1st,  ext  g,4sl938 

2d  extended,  gold,  5s.  1938 

St  Louis  Iron  Mt  &  South — 

Gen  con  ry&ld  gt,  g,  5sl931 

Gen  con  stpd,  gu,  g,  5s  1931 

Unif  &  ref,  gold,  4s...  1929 

Registered 1929 

River AGulf  div,  lst.g  4s'33 

Verdigris  V  I&W,lst  g,5s,  '26 

Mobile  &  Birm.    See  South  Rv 

Mobile  A  Ohio,  new,  k,  6s.  1927 

1st  extension,  g,  6s.  July  1927 

General,  gold,  4s 1938 

Montgom  Div,  1st,  g,  5s.  1947 

St  L  A  C  coll  tr,g,4s.  May  1930 

Guaranteed,  gold,  4S..1931 

Collat  trust,  4s.  See  Southern 

Mohawk  &  Mai.  See  N  Y  C  &  H 

Monongahela  Rlv.  See  Bait  &  O 

Montana  Cent.  See  St  P  M  &  M 

Morgan's  La  A  T.  See  So  Pac  Co 

Morris  A  Essex.    See  D  L  A  W 

Mash  Chat  A  St  L—  1st,  7s,  '18 

l'      1st,  con,  gold,  5s 1928 

Jasper  Bch,  1st,  gold,  6s.  1923 
McM  M  W  A  Al.  1st,  6s.  1917 

TAP  Bch.  1st,  6s 1917 

Nash  Flor  A  Shef .  See  Lou  A  N 

Nat  Rys  Mex  prior  lien  4  %sl957 

Guaranteed  general  4s.  .  107  7 

■at  of  Mex  prior  lien,g,4  %sl026 

1st  consol,  gold,  4s...    .1951 

■  HA  Derby.  See  N  Y  N  H  A  H 
II  J  Junc'n  RR.  See  N  Y  Cent 
N«wp't  A  Cin  H'ge.  Scr  Lou  AN 

■  OAN  E  prior  l'n,g,f>s.Novl915  A  -  O 


Sales  m 

July. 
{Par  val . ) 


J 

F 

M  - 

M  - 

J    - 

A  - 

M 

F 

A 

VI 

M 

J 

M 

M- 

M- 

M- 

F 

F  - 

M- 

M- 

M  - 

F 

J 

J 

F 

J 

A 
A  - 

J 

.1 

VI 

VI 

J 
Q 

M 
F 

? 


J 
A 
.1 
J 
J 

J 
A 
J 
A  - 


Price  about 

Jan.  3      ;| 

1911.  July  1. 


PRICES  IN  JVLY. 


RANGE  SINCE  JAN.  1, 


July  31. 


Lowest. 


Highest. 


Lowest. 


Highest. 


$  But. 
2,000,1109^ 
!|   96 


30,000    96  % 
95 

103% 
101% 
1,000,103 
14,000.    94 


95  X 
98 
94 
90 


Ask. 

i66"~ 

97 

99 

95% 

96 
105 

96% 
Sale 


95% 

14,000!jll4%  114% 

HlJi 

118,000     98%  Sale 


3,000  108 
4,000,110       115" 
2,000  1043^  106 

7,000:;122% 

117% 

95%     98 
106      109 

113       

71% 

91         92% 
112%  115 

103       

94         94^ 

102% 

88%     8934 


50,000 


1 1 ,000 


13,000 


1,000 
63,000 


2,000 


83,000 
39,000 

4,000! 

7,000, 
80,000: 

1 ,000 

"i",666' 

2,000' 
18,000 

3,000: 


107%  112% 

98% 

110% 

110       114 
92       


102V2 102% 

se% ; 


Bid 
110 
96 
92 
98 
94 


Ask.  Bid. 


Ask.'    Sale  Prices. 


Sale  Prices. 


Snlr   I  •'-ire 


•Zale   Price. 


Ill 


104 
96 


%     98 
100 
97 
95 


96% 


104 

105 

106 

96 


109%  110%  10934  July    26  110       July    22  109%  Julv    26  11234  Jan.    20 

96       

93%  .... 

97  100 
94        97 

95 


10434 

% |105% 

101 
97% 


9534     96% 
96% 


112% 
99 


113' 


99% 


109 
112% 

10*-,% 

122 
118% 


113 


119% 
.     96% 
106%  109 

114% 
73% 
Sale 
115 


68 

93 
112 
105% 

94% 
103% 

89% 


94% 
~90"" 


109 
100% 
110% 
111% 
91% 


92?^ 


99%  Sale    I 
60 


76 


130       

101       

106       107% 

74 

80         92 


97 


98 
82 % 
100% 
78% 
85% 


105 


Sale 

83% 
103 % 

79% 
Sale 

92 


107% 
102% 
104 
104% 


32,000  109 
34,000  101 


5,000 

Ij^OOO 

243~,666 


5,000 
8,000 


90 
111 
107% 
105 
109 
109 

Sale 
101% 


101%  101% 


91% 

92 

85 


77 
98% 
Sale 


109 
107 


9834 
110 

Sale 


17,000 
5~l",666 


83 


83% 


83% 
83% 
85 


-,Y,nn  H9%  121 
ffi,ll.W  117 
1.000     83  4     86 

109%  109% 
...     85 
...     94 


129       

110       

104%  109 
70      Sale 


97 


97% 


95 


97 


100% 

80% 

87 

79% 
106% 

89% 
109% 
106% 
105% 
104 
104% 


97% 
85 
103 
83 
87% 


90% 
110 
106% 
106% 


105% 


113% 

113% 

98% 


116 


109 

112% 

105% 

122% 

118% 


Sale 
98% 


113 


106?4 


119% 
96% 

109 

115 
73% 

Sale 

113 


68 

92% 
112% 
105% 

93 
104 

88         89 


95 


109       

102J4 

110% 

110%  111% 
91 M     92% 


102% 


96       July      7 


96%  July    21 


106       July    26,106 
97%  July    IS)  983 


July 

July 


113%  July      6  115      July    10, 
"98%  "July  "31  "99%  "July  "   3 


109%  July 
112%  July 
105%  Julv 
122       July 


17110934  Julv 

18  112%  July 

28  105%  Julv 

5  122%  July 


92%  June  231   9634  Jan.      5 
98%  Feb.  17    9S%  Feb.  17 


93      May   12    95%  Jan.    10 


95%  Mch.  14 
95      Jan.      3 


97 
95 


Mch.  30 
Jan.     3 


10334  Mch.  27>106 
94%  Mch.  20    98 


113%  July 

112%  Mch. 

98%  Mch. 


92%  July   27 


94  3a  July    24 


89%  July    26 


17  109  Jan. 
20111  Mch. 
28  104%  Mch. 
261118%  May 
-|ll8%  Feb. 
95%  June 
105%  Mch. 


93      July      1 


94%  July    12 


)%  July    27 


71%  Feb. 

92  Jan. 
112%  May 
106      Apr. 

94      Mch. 


88      May      3 


108%  May     2 


110      Jan.   25 

111%  Apr.  26 

92       Feb.     2 


129 

110 

104 

71 


109 
72 
92 


98      Sale 


95 


97% 
84% 

100  J4 
80% 
87  34 
79% 

105  % 


Sale 

84% 
103% 

81 

Sale 


108 

106% 

102 

102% 

104>4 


89% 
110 


105% 


105% 


108%  109%'l08!4  108% 
100%  101       100%  100% 


101 


77 


93% 
92 
84   • 


96% 
108% 


78 

97 
Sale 

94 

85% 
102 

97 
109% 


17,000  ,0(i%  Sale 

110       Sale 

-  115% 

10<»4 

-  106% 


107%  108 


85% 
"85"" 


Sale 
"85% 


120%  121% 
115      116 
86        87% 
109%  110% 
85 


45,000  94%  Sale 
10,000  87  V,  90 
100)i  104 

3,00(i  :;  •■., 


105%  106 
111       

tie     .... 

106% 

106% 


92% 

82%    st 

101 
80         81 


100%  101 


77% 


92% 

92 

84 


96% 
108% 


Sale 

97 
Sale 

92% 

86 
102 

97 
109% 


107%  108% 


85% 
85% 


Sale 
"85% 


12034  122 
115       llfl 

86        87% 
109%  110'.. 


105 
70 


July 
July 


12 


98      July    31 


97  %  July 
84  %  July 
102  Julv 
80%  July 
87%  July 
79%  July 


89%  July 
108  July 
106%  July 
105      July 


105      July    12 
71%  July 


98      July   31 


97%  July 
84%  July 
103  July 
81  July 
87%  July 
79%  July 


89%  July  28 

109%  July  25 

107      July  13 

105%  July  7 


108%  July   26 
100%  July   27 


100%  July 
"77%  July" 
"92%"jufy 


29 


96%  July 
107%  July 


84%  July 
85"  ""July 


109 
101 


July   20 
July     7 


100%  July   19 


77%  July     5 
93%  July""" l" 


96%  July     5 


107%  July   25 


26    85%  July   31 
14  "85 %  July   li 


115] 

87 


July   22 

July    is 


10.-,%  105%  105  3s  Julv    12 
110%  LlOJi 


117 

106% 

106% 

83 

si  ', 


79 


101 


92%  Julv 
1       July 


80       July    13 


I 


99%  Jan.     6 


130      Jan.    14 


105  Julv  12 
65  Apr.  24 
80      Apr.  27 


95%  Jan.      5 


93%  Mch.  15 


96%  Apr.  22 
83%  Jan.  5 
101  H  Feb.  27 
78%  Apr.  20 
85%  Jan.  3 
78      Mch.  28 


Apr. 
i  July 


5 

19 


116%  Apr.  10 

112%  Mch.  15 

99%  Julv      3 


109%  Feb. 
112%  July 
105%  July 
12234  Julv 
118%  Feb. 
96%  Apr.  17 
105%  Mch.  10 


3 
30 
28 

26 

S 


714  Feb.  11 

93%  Mav     8 

112%  May    31 

106      Apr.  17 

96      Feb.  23 


91       Jan.   14 


112%  Feb.  27 


110      Jan. 

112%  Mav 

94      Mch. 


25 

3 

31 


100       Mch.  22 


130      Jan.    14 


109  Feb.  23 
74  Jan.  9 
81%  Mch.  20 


Apr.  20 


93%  Mch.  30 


98  Jan.  3 
86  Feb.  23 
103  %  Mav  4 
83  June  10 
88  May  12 
79%  July     6 


89%  May  22  90%  Feb.  27 
108  July  21  110%  Jan.  6 
106%  June  26  108  Feb.  10 
102%  Jan.  12  105%  July  7 
103%  May  22,105%  Apr.  3 
103      Apr.  21  105%  Apr.  29 


108%  Julv   26 
10034  Feb.     1 


100%  Feb.     1 


76%  Jan.  4 
96%  May  23 
91%  Jan.  6 
92      Jan.   26 


96%  June  2S 
108%  Apr.   18 

106%  Jan.   11 


83%  Jan.  7 
86%  Mch.  2 
84%  Jan.   24 


120      Mch.    6 

115%  July    22  I  15  %  Julv   22 

87      Julv    18    86%  Jan.   20 

110      Mch.  30 

81       Mch.  24 

93%  Mch.  30 


105%  July 


111       Feb.  18 
102%  Mch.    6 


102      Mch.    7 


82  Feb.  23 
96%  May  23 
96%  Feb.  23 
93%  Feb.  27 


98%  Feb.  23 
108%  Apr.  18 

108%  May   16 


87%  Feb.  20 
86%  Mch.  2 
88%  Feb.  20 


122      Jan. 

116%  Feb. 

87        Mav 

liOJi  Feb. 

81       Mob. 


28 

ii 
34 
15 
24 


94%  Mch.     6 


3  105%  Julv     12  107' 
109%  Mch.  23  11  1 


June     5 


I 

98  Julv  8  91  %  June  1 5  95  '-  Jan. 
86  Julj  26  si  Juh  7  89M  Jan. 
loo'*  Feb.     1  ion1,  Feb, 


B0      Julj    L3    78H  June  1  1    - 


30 

14 

4 

26 


103 


104  104% 


2H 


BONDS-STOCK  EXCHANGE  RECORD 


(Vol.    lxxxxii! 


BONDS. 

N  Y  STOCK  EXCHANGE 


Int. 
Peri- 
od. 


New  Orleani  Term  I 
N  Y  B  &  Man  Beach.   8»e  L  lsl 
N  Y  Central  4  Hudson  River- 
Gold  mortgage,  3  %s 1997  J 

Registered 1997  J 

Debenture,  gold,  4s 1931  >1  - 

Registered 198  I  *l  - 

Lake  Shore,  coll,  g,  3  %s_  1998  F 

Registered 1998  F 

Mich  Cent,  coll,  g,  3%s.l998F  - 

Registered 1 998  F  - 

Beech  Creek,  1st,  gu,  4s.  1930  J 

Registered 1930  J   - 

2d.  guar,  gold,  5s 1936  J    - 

Registered 1936  J   - 

Bch  Cr  ex  1st  gu  g  3  %sFeb'51  A  - 
Cart  &  Ad,  lst.gu.g,  4s  1981  jJ  - 
Gouv  &  O,  1st,  gu,  g,  5s  1942-1  - 
Moh  &  Mai,  1st,  gu,  g,  4sl991  M  - 
N  J  June  R,  gu,  1st,  4s_.l980  F  - 

Registered  certificates.  1986  F  - 
NY*  Harlem,  g,  3  %s.  .2000  >'  - 

Registered 2005  M  - 

BYi-  North,  1st,  g,  5s.  1928  A  - 
N  Y&Put  1st  con  gu  g  4s.  1993  A  - 
Nor  &  Mont  1st  gu,  g,  5s.  19 if,  A  - 
Pine  Creek,  reg,  guar  6s.  1932  J   - 

D  TXT  #_/",      ~ ..*    ..       »      ,         .~ ~~      . 


Sale*  in 

July. 
(Par  vol.) 


RW<fcO,eon,  1st  5s.  July  1922 
Os&R,  2d  gu  g  5s.Mav  1915 
RW&OTR  1st  g  5s.  July  1918 
Rutland  1st  cons  g  4  %s  194) 
Og  &  L  Ch,  1st  gugis.  1948 
Rutl'd-Can  1st  gu  g  4s.  1949 
St  Law  &  Ad,  1st,  g,  59.1996 

2d,  gold,  6s 1996 

Ctlca  &  Bl  Riv,  gu,  g,  4s  1922 
Lake  Sh  &  M  S,  g,  3  %s. .  1 997 

Registered 1997 

Debenture,  gold,"  4s"  1028 

25-year,  gold,  4s 1931 

Registered 1931 

Kal  A  &  GR  1st  gu  c  5s_  1 938 
Mahon  Coal  RR,  1st,  5s  1934 
Pitts  &  L  E— 2d  g  5s  Jan  1928 
PlttsMcK&Y,  1st  gu  6s   1932 

2d,  guar,  6s 1934 

McK  &  Belle  V,  1st,  g,  6sl9l8 
Michigan  Central  5s.        1931 

Registered 1931 

4s----. 1940 

Registered 1940 


A 

F  - 
M  - 
J    - 
J   - 
J    - 
J    - 
A  - 
J    - 
J    - 
J    - 
M  - 
M  - 
>1  - 
J  - 
J  - 
A  - 
J    - 
J 
J 
\\ 
'I 
J 
.1 


■ivc^iaieieu  ..  1940  J    " 

Jack  L  &  S,  gold,  3~%s.l951  M  - 


A 
A 

M- 
J   - 


I 

10,000 


Price  about  II 

Jan.  3        

1911.  July   1. 


PRICES  IN  JULY. 


RANOB  SINCE  JAN.  1, 


1    July  SI. 


Bid. 


Ask.  Bid. 


178,000 

lii'.ooo 


1(1,000 

18,000 

1  ,ooo 


89  %  Bale 

88 

93%  Bale" 

.11 96% 

139,000     80%  Bale 

79 

79% 

70% 

98% 

98*| 

105% 


Ask. 
87% 


87M     87% 

88% 
93  '  ■     'J  l 


79%     79% 

77  <j     78% 

lale 

78 

99V* 


107% 


86% 


84% 


97 


93 


99% 
100 
99 


90 


107% 

97%     98% 


98%  ---- 
95%  100 


90 


9.0%     97 


88     Sale 

87%     88% 
93%  Sale 


80  Sale 
79  Sale 
79%  Sale 

77         78 

99%  .... 

98%  .... 

107%  .... 


84%  .... 

96 

100       

98%  .... 

95%  100 


90 


97%     98% 


Lowest. 


Highest. 


Lowest. 


Satr  Prices. 
88%  July    12 


Sale  Prices. 
88%  July    12 


Sale  Prices. 
88%  July   12 


Sale  Prices 
88%  July    12 


87%  July 
93% 


1    89%  Jan. 


79      July 
79     July 

78%  July 
77%  July 


July   28  87%  July   19    90      Jan 

86%  Apr. 

28    'j  I      July    L9  92 

92%  Men 

7     80%  July    28 


79       Apr. 
31 1   79%  July    29     77%  Apr. 


12    79%  July      1 
26    77%  July   26 


7,000  107%  110 

102 

1:103       

1,000     95       

3,000     82% 


1107%  111% 
100       105 

103% 

96% 

89%    90 


20,000 

5,000 

91,000 

427,000 


108       110 


100 

89  5 


1st,  gold,  3  %s_  _'_""""]  952  M 

20-yr  deb  4s 1929  A 

m  &aA?-&S.tur  lst-SU  g  37  1989  J 
N  Y  Chic  &  St  L,lst,g,4s  1937  ' 

Registered 1 937 

25-year  debenture  4s.  1931 

West  Shore,  1st,  4s,  gu.   2361 

Registered 2361 

»t  v^  C£nt  Lines  e1  tr  4%sl«23 
N  Y  &  Greenwood  L.  See  Erie 
N  Y  &  Har.   See  N  Y  C  &  H  R 

S  X  ^a?k^  West-  See  DL&W 
N  Y  LakeErie&West.  See  Erie 
N  Y  &  Long  Bch.  See  Cent  N  J 
N  Y  New  Haven  &  Hart— 

Non-con  v  deben  4s       .    1955  J   -  J 
Non-conv  deben  4s  1956  M  -  N 

Convertible  deben  3  %s  1956  J   -  J 
Convertible  deben  6s       1948  J   -  J 
Harlem  R  Port  Ches  1st  4s'54  M  -  N 
Cent  N  E  1st  guar  4s         1961  J   -  J 
Housaton  RR,  con,  g  5s  1937  M  -  N 
NH&Derby  con, coup  5s  1918  M  -  N 
Providence  Secur  deb4s  1957  M  -  N 
N  Y  &  Northern.  See  N  Y  Cent 
New  York  Ontario  &  Western- 
Refund.  1st,  g.  4s.. June  1992 
Reg,  $5,000  only.  Junel992 

General  4s 1955 

If  Y  a  Putnam.  See  NYC&H 
m  Y  &  Rock  Beach.  See  Long  Is 
N  Y  Susq  &  Western.  See  Erie 
N  Y  Tex  &  Mex.  See  So  Pac  Co 
Norfolk  &  South,  lst.g,  5s.  1941 
Norf  &  West,  gen,  g,  6s. .    1931 

Improve  &ext,g,  6s 1934 

New  River,  1st,  g,  6s.      1932 
Nor&WRy  lst,con,g,4s   1996 

Registered 1996 

Div  1st  &  gen.g,  4s  ..1944 

10-25-year  conv  4s       1932 

Poca  C  &  C,  joint  4s     1941 

Col  Con&T,  1st  gu,  g  5s.  1922 

ScloV&NE  1st,  gu,  g,  4s.  1989 

northern  Ohio.  See  L  Erie  &  W 

Northern  Pacific — 

Prior  lien,  gold,  4s...      1997  Q  -  J 

Registered 1°97Q-  J 

Genera!  lien,  p,  3s.  .Jan  2047  Q  -  F 

Rej,iuiued. Jan    2047IQ-F 

St  Paul-Dul  Div,  g,  4s     199fi|J   -  D 

Registered 199oiJ   -D 

DuluthSh  Line,  lst.gu  5sl916  M  -  S 
CB&Q,  coll  tr  4s.    See  GtNor 
St  P  *  No  Pac,  gen,  g,  6sl923  F  -  A 
Registered  certificates.  1923  Q  -  F 
St  Paul  &  Duluth,  1st,  5sl931  \f  -  A 

2d  5s 1917I A  -  O 

1st  consol,  gold,  4s  .  1968  J  -  D 
Wash  Cent  Ry,  1st,  g,  4s  1948iQ  -  M 
Nor  P  Ter  Co,  1st,  g,  6s  1933  J  -  J 
Nor  Railway  Cal.  See  Sou  Par 
North  Wiscon.  See  C  St  PM&O 
Nor  <fe  Mont.    See  N  Y  Central 

Ogd  &  L  Champ.  See  Rutland 
hlo  Ind  &  W.  See  CCC&StL 
Oregon  &  Cal.  See  Sou  Pac  Co 
Ore  RR  &  Nav.  See  Union  Pac 
Ore  Short  Line.  See  Union  Pac 
Oswego  &  Rome.  See  N  Y  Cent 
Ozark  &  Ch  C.    See  St  L  <fe  S  F 

Pacific  Coast  Co,  1st  g  5s.  1946  J   -  Di 
acific  of  Missouri.  See  Mo  Pac 
Fenn  RR, 1st, 4s, real  est,g.]923  M  -  N 

Consol,  gold,  5s 1919  M-  S 

Consol,  gold,  4s 1943  M-  N 

10-year   conver.g,  3%s  1912M-N 


3,000 
17,000 

18,666 

2~2~666 

22,000 

50 ,000 
2,000 


13,000 
154,000 


93% 

93% 

91 
110% 
110 
100 
122% 
120 
107 
109% 
108% 

97 

93 

86% 

85 

91% 

92 

99% 

98% 

90% 
101 

99% 


Sale 

89% 
Sale 
Sale 

93% 


120 

107%  108%  107%  July      7 

100       105% 

104       

96% 98%  July      3 

89%    90        89%  July   11 


78 
76 


May 
Feb. 


108%  July   21 


108 

119% 

99% 


94 
93% 


110 

166" 
89% 
89 
94% 

Sale 


108 
119% 
99% 

88% 
87% 
94 
93% 


110 


115 
166" 

"96" 
88% 
92% 
92%\ 

100 


110% 

112 
107% 

123% 
122 
108% 
110 
109% 
i   98 
1  90 
I  86% 

I   87 
92% 


115 


88% 
"92  \ 


99%     99% 


91% 
101% 
Sale 


183,000 


93%     94% 
100      Sale 
133%  Sale 
101 


91 


101% 


98  J- 


89 
Sale 
Sale 


98%  July 
89%  July 


88%  Julv   12;  89      July     5 
87%  July    13    87  ;  ■  July    l? 


28    94%  Apr 

.  %  Apr.  24 

24  80jf  let,.  1 
8  70%  July  29 
4    79%  July      1 

24    78       Apr.   12 


99      May     4 


99      Feb.   17 


99      May      4 


99%  Men.  20 


90%  Feb.  28    90%  Feb.  28 


97%  Feb.     2 


97%  Feb.     2 


107%  Mch.  24  110      May   15 


98%  July     3 
85%  Jan.   17 


99%  May  19  100      Apr.     8 

88%  Apr.  11    90      Jan.   27 

87%  Julv  13    88 %  June     3 

93%  July   13j  94%  Julv     3    93      Apr.  3    95      May   17 


98%  July     3 
90%  May     9 


93%  July   27 


110% 
112% 
107% 
123% 
122% 
108% 
110% 
109% 

98 

96 


113 


94 


Julv    10,  92%  Apr.  28    94%  May   17 
_  __' 93%  May     8    93%  May     8 


110%  Feb.  17  111%  Mch.  30 


111       Apr.  18111       Apr.  18 


99 


99      Jan. 


99      Jan. 


87 


88% 1 ' 

87      Julv   25    89      July   29    87      Jan.   26    89      July   29 

92        91%  July    19    92%  July    15     91%  Mch.    8,   93      Apr.  29 


99%  Sale 


99%  July   31    99%  July     5    99%  July   31  100%  Jan.     4 


57,000' 
20~66o' 


112       

101% 

84  %  Sale 


95%  Sale 
97 


94% 

94% 

96      Sale 

132%  Sale 
99  % 
93%  "93% 

113% 

102% 
85 


90%  Sale    I   90%  July  12    90%  July    17    90%  July   12:   92%  May   13 

100%  100%  100%  July  27,101%  July     3:100%  Apr.     3,101%  Jan.   31 

98%    99%    98%  July  31  98%  July   14    98%  July     3100%  Jan.   23 

100)--;  Julv  25  100%  July   25  100%  July   25  100%  July   25 


100% 

125       

,124       128 
2,000:  122%  125 
96,000:    99%  Sale 


40,000  i  92%    93% 
327,000  100%  Sale 
52,000|   88%     90 

104       

96%  Sale 


319,000 

9,000 

95,000 


5,000 


100%  Sale 
99      100% 
70%  Sale 

71 

96      Sale 


87 


96         96%     94%  Sale 


94% 

94% 

94% 

132%  Sale 

99%  ----- 

93% 

113% 

102% 

85         87 


91% 


116%  ... 

115% 

106%  ... 

101       103 
92         95% 
91       

111% 


103% 
124% 
127 
124% 
97% 


97% 


92% 
109 

90 
105% 

94 


93% 
Sale 
90% 


103% 
124 
127% 
124% 
97% 


92% 
107% 

90 
105% 
97%     95% 


99%  Sale 


71  M  Sale 

70    ' 

97         98 


128% 

128 

Sale 

98% 

93 
Sale 
Sale 
Sale 

97 


99%  Sale 


94%  Julv   21    96      July     6 
132      July   14  132%  July   27 


93      July   29 


93%  July     6 


94%  July   31    96%  July     6 


92%  July    14    92%  July    IS 


125      July   20 
97%  July   19 


93%  Apr.     6    93%  Apr.  13 

93%  Apr.     5    94%  Jan.  9 

94%  June  23  100%  Jan.  9 

132      June  29  134%  Jan.  24 


93      Julv   29!   93%  July     6 
113%  June  21  113%  June  21 


84%  Jan.      5 


94%  Julv   31 
94  '■•  Feb.  21 

92%  July   14 


87       Feb.  15 


97      May   26 

■b.  21 

92%  July   18 


92  !  J  Julv    28 

107%  July   28 
89%  July    17 


99% 

116% 
1  1  5  ! , 
107% 
102% 


117% 


90 
111 


71  %  Sale 
70        70% 
97         98 


99% 

L16%  no% 

115%  110% 

107% 

102% 

91       

90       

111% 


1 
105% 105%  107%  105       107% 


I 

1,000! 103 

I 110 

103% 

42.000'   99       Sale 


101       |100%  102% 

108       110% HO 


99%    99     I  99%  Sale 


'uly    1 
98%  Julv    29 
71       Julv    28 


97%  July    26 


100%  July    13 


125 
98 


103%  Jan.   20  103%  Jan.   20 
124%  Apr.     6  124%  June  29 

il26%  May   26  128      Apr.  21 

Julv    20  124%  June  27  125       Jan 


July 


93  %  July 

109      July 

90  %  July 


21 


99%  July  5 
98%  July  7 
71  %  July   26 


98      July   26 


971-,  July 
98  Jan. 
92  Apr. 
1004  Jan. 
88%  Apr. 


19    99%  Jan. 
9    98      Jan. 
6    94      May 
3  109%  June  26 
3    90%  Jan.   26 


23 
3 
9 
8 


99%  July 

98%  Mch 
70%  Jan. 
69%  Mch 
96      Jan. 


96%  Mch.  16    97%  Jan.   21 


18  100%  Feb.  6 
25  99%  Apr.  28 
18    71%  Mch.  30 


69%  Mch.  25 
98       July    26 


116%  Jan.   18  116%  Mch.  24 


102%  Feb.     6 


91  %  Apr.     5 
111%  Jan.    31 


102%  Feb.     6 


91  %  Apr.     5 
111  %  Jan.    31 


105       June  16108       Jan.    27 

10%  July   13  100%  July   13  102      Feb.  1ft 

IJ108      June  27  108      June  27 

!l03%Mav   12  103%  June     8 

99%  July     31   99%  July   20    98%  Jan.    12    99%  Apr.  27 


AUG..    loll.. 
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BONDS. 

Y  STOCK  EXCHANGE 


Pennsylvania  RR. — (Con.) 

10-year  convert,  3  4s. ..  1915  J  -D 
Registered 1915  J   -D 

Consol,  gold,  4s ...1948  M  -  N 

Alleg  Val,  gen,  gu,  g,  4s.  1942  M  -  S 
DelRivRR.Bge.lst  gu  g  4s.  36  F  -  A 
Phila  Bait  &  W,  lst,g,4s.l943  M  -  N 
Sod  Bay  &  So,  1st,  g,  5s.  1924  J  -  J 
Sunbury  &  Lewis, lst,g,4sl  936  J  -  J 
UNJRR&CanCo,gen,4s.l944  M  -  S 
Pennsylvania  Co — gu44s.l921J   -  J 

Registered ..1921  J  -  J 

Gu,  3  4s,  coll  tr  reg  ctfs.  1937  M  -  S 
Gu,  3%s,  coll  tr  ctfs,  B.1941  F  -  A 
Tr  Co  ctfs,  gu,  g,  3  4s.-1916  M-  N 
Gu,g,3  4s,  trctfs,  SerC.1942  J  -D 
Gu,g,3%s,  trctfs.SerD  1944  J  -D 
Guar,  g,  15-25  year,  4s..  1931  A  -  O 
Cin  L&N,lst,con,gu,g,4sl942  M  -  N 
CI  &  Pitts,  gu.g,  44s, A. 1942  J   -  J 

Series  B,  4%s 1924  A  -  O 

Int  reduced  to  3  4%-  -1942  A  -  O 

Series  C,34s 1948  M  -  N 

Series  D,   3  4s 1950  F  -  A 

Erie&P,gen,gu,g,3Ms,B.1940  J   -  J 

Series  C 1940  J   -  J 

GrR&I.ex  lstgug  4%s.l941  J  -  J 
Pitts  FtW  &  Chic,  1st, 7s.  1912  J   -  J 

Second,   7s 1912J   -  J 

Third,  7s July  1912  A  -  O 

Pitts  Y  &Ash,lst  con,5s.l927  M  -  N 
TolWV&0,lst,gu,44sA.1931  J  -  J 

Series  B,  44s  ._ 1933  J  -  J 

Series  C,  4s 1942M-  S 

PCC&StL,gu,g,4%s,SerAl940  A  -  O 

Series  B,  guar 1942  A  -  O 

Series  C,  guar 1942  M  -  N 

Series  D,  guar 1945  M  -  N 

Series  E,  3  34s,  guar.g.  1949  F  -  A 
Series  F,  cons  4s,gu,g.l953  J   -  D 
Series  G  cons  4s  guar.  1957  M  -  N 
ChicStL&P,  1st, cou,g,5s.  1932  A  -  O 
Pensacola&At — See  Lou&  Nash 
Peor  &  East— See  C  C  C  &  St  L 
Peor  &  Pek  Union  1st  g  6s_  1921  Q  -  F 
Second,  gold,  4 34s. -Feb  1921  M  -  N 
Pere  Marquette— Ref  4s... 1955  J   -  J 
Refunding  guaranteed  4s  1955  J  -   J 
Chic  &  West  Mich  5s...  1921  J   -  D 
Flint  &  Pere  Marq,  g,  0s.  1920  A  -  O 
First  consol,  gold,  5s..  1939  M  -  N 
Pt  Huron  Div.lst  g  5s.  1939  A  -  O 
Sag  Tu  &  Hu  1st  gu,g,4s.l931  F  -  A 
Philippine  Ry  1st  30-yr  sf  4s  '37  J   -  J 
Pine   Creek— See   N   Y  Central 
Pitts  C  C  &  St  L.     See  Penn  Co 
Pittsb  CI  &  Tol.     See  Bait  &  O 
Pitts  Ft  W  &  Chic.     SeePennCo 
Pitts  Junction.  See  Bait  &  Ohio 
Pitts  &  Lake  E.     See  N  Y  Cent 
Pitts  McK  &  Y.     See  N  Y  Cent 
Pittsb  Shen  &  L  E  1st  g  5s.  1940  A  -  O 

First  cons  gold  5s 1943  J   -  J 

Pittsb  &  West.  See  Bait  &  O 
Pitts  Y  &  Ashtab.  See  Penn  Co 
Deading  Co,  gen,  g,  4s.. .1997  J   -  J 

*x     Registered 1997  J   -  J 

Jersey  Central,  coll  g  4s.  1951  A  -  O 
AtlCity  1st  con  gug  4s.  .1951  J  -  J 
Rensselaer  &  Sar.  See  D  &  H 
Rich  &  Danv.  See  SouthernRy 
Rich  &  Mecklen.  See  SouthRy 
Rio  Gr  June.  See  Den  &  Rio  G 
Rio  Gr  Sou.  See  Den  &  Rio  Gr 
Rio  Gr  West.  See  Den  &  Rio  G 
Roch  &  Pitts.  See  Buff  R  &  P 
Rome  Wat  &  Og.  See  N  Y  Cen 
Rutland.     See  New  York  Cent 

Sag  Tusc  &  H.     See  Pere  Marq 
t  Jos  &  Gr  Isl,  1st,  g,  4s.  1947  J   -  J 
St  Law  &  Adir.     See  N  Y  Cent 
St  L  &  Cai.     See  Mobile  &  Ohio 
St  L  Iron  Mt  &  So.     See  MoPac 
StLMBr.     SeeTerRR  AsofStL 
St  L  &  San  Fr— Gen,  g,  6s.  1931  J   - 
General,  gold,  5s. ..*... .1931  J   - 
St  L&S  FRR.consg  43.1996;  J   - 
General  15-20  year  5s...  1927  M  - 
Sou  West  Div,  g,  5s.  .1947  A  - 
Refunding  gold,  4s...  1951  J   - 

Registered 1951  J  - 

K  C  Ft  S  &  M  con  g  6s..  1928  M  - 
K  C  Ft  S  &  M  Ry  ref  g  43.1936  A  - 

Registered 1936  A  - 

KC&MR&B— 1st  gu  g  531929  A  - 

Ozark&ChC,lst,gu,5s,g.l913  A  - 

St  Louis  South.     See  111  Centra! 

St  Louis  Southw — 1st  g  4s.  1989  M  - 

2d,  g,  4s,  inc.bd.ctfs.Nov  '89  J   - 

Consol,  gold    4s ..1932  J    - 

Grays  PtTer,  1st  gu  g,5a.  1947  J    - 
St  Paul  &  Duluth.     See  No  Pac 
St  P  Min  &  Man.     See  Gt  North 
St  Paul  &  Nor  Pac.     See  NoPac 
StP&SiouxCy.  See  C  StP  M  &0! 
S  A  &  A  P,  1st  guar,  g,  4s.  1943  J   -  J 
S  F  &  N  P,  1st,  s,  f,g,  5s..  191 9  J   -  J 
Scioto  Val  <fc  N  E.     See  Nor&W! 
Seaboard  Air  Line,  g,  48.. .1960  \  -  O 

Stamped 

Registered i  950  A  -  O 

Adjustment  5s Oct    1949  P  -  A 

Atl-Bir  30-yr  1st  g  4s _  Mav  '33  M  -  S 

Caro  Cent  1st  cons  g  4s.  .  1949  J    -  .1 

FlaCent  &  Pen,  1st  g  5s_  1918  J   -  J 

1st  land  gr  ext,  g  6a..  1930  .1   -  J 

Consol  gold  5s .1943  J   -   .! 

Ga  &  Ala  1st  cons  5s. Oct  1945  J    -  J 
Ga  Car  &  Nor,  1st  gu  g  5a  1929  J   -  J 
Seab  &  Roanoke,  1st  5a   1926  J   -  J 
Slier  Shr  <fe  So.     See  Mo  K  *  T 
Sll  Sp  O  <fe  G.     See  Atl  Coaat  I. 
Bou  Caro  <t  Ga.     See  Southern 
Southern  Pacific  Co — 

4h,  g,  Cent  Pac,  coll  Aug  1949  J 

Registered .Aug  19  40  I 

Convertible  4s June  1929  M 

Cent  Pac,  1st,  ref  gu  g  4s.  1 940  F 
Registered 1949  F 


Int. 
Peri- 
od. 


Sales  in 

July. 
(Par  val.) 


S 

634,000 
29,000 
24,000 


Bid. 

9634 

95 
10334 


4,000 


2,000 


2,000 
2,000 

"  5",  666 

12,000 

3,000 


2,000 
5,000 


1,000 


16,000 
12,000 


7,000 


465,000 

"  9~,666 


10,000 

15,000 

3,000 

193,000 


106,000 


2,000 
126,000 


Price  about 
Jan.  3 
1911. 


Ask. 
Sale 


PRICES  IN  JULY. 


July  1. 


9434 
101  % 
100 

9534 


Sale 
10034 


10334 
10274 

87 

88 

97 

8734 


Sale 


90 
9834 
89% 
9034 


Bid.       Ask. 

96%  Sale 

97 

103  34  103% 

9954  100% 
100       


9534 
106 
106 


97,4 


90 

90 

90 

90 
104 
104 
104 
103% 
107 
10034 
10034 

9434 
107  34 
107  34 
107 

98J4 

90  ?4 


95 

93 

93 

1063 


Sale 
Sale 


93 


10234 

9734 

10034  102J4 
103% 


8734 


974 
874  90 
88    8934 
97%  99 
9634  96% 

1064 

10634 


98  4 
113 


90 

90 

90 

90 
1044 
103 
103 
102% 
107 
103 
103  4 

98  % 
106 
106 
106 

974 

93 

974 

974 
113 


95 
93 
93 


1044 
99% 
1074 
108 


94 
9934 


107%  .... 

934  96 

69 

1! 


July  31 . 


Lowest. 


Bid. 
964 


10334 
100 
100 
1014 

98 

97  4 
10034 
10334 


Ask. 
Sale 

97 
103% 
100% 


Sale  Prices. 
96%  July   27 
964  July   1 


Highest. 


Sale  Prices. 

97      July     6 

97      July   18 


1034  July     6  103%  July   28 


101% 
102 


1024 


874 

89 

974  "97% 

874     90 

88 

"984     99 

964     974 

106% 

106% 


104 


90 

90 

90 

90 
105 
102% 
102% 

102% 

107       

103       

103%  104% 

98% 
106 
105% 
105% 

97% 

93  4 

97  4 

97% 
1134 


1074 
106% 


98% 


1108 


1004  101  4: 100% 


1114  107 
99 
74 
74 


1104 
99 


68 


110 

101       103 

103 


80 


1124 


89 


1094  110% 
1004  1054 
1004  102% 

90 

86        86  4 


98 


Sale 
984 
97%  Sale 


87 


88 


1184  1204 
107      107  4 

90        90% 

86%  Sale 

994 

80 


112% 


974  Sale 


67 
100 
110 
100 
1014  102% 
90 

84         85 


112% 


9834  Sale 


96%    984    97%    9734 


88  4    93 


88  4    884 


X2 

4  Sale 


22.000J 

43,000 

10,000 

161,000 


63,000 


1 ,000 
•17,000 


116       

77  4  Sale 


100      

97%     98 

90      Sale 
79        814 
7334    76% 
964 


80         87 
994  ---- 


84  34 
8434 


88 
84% 


799,01)0 

■1,000     85% 
91 


764  Sale 

Sale 


101% 

101% 

1034 

1103       

1,000   103% 

104% 


I)        09,000     91  %  Sale 

I)  1  .oho 92 

S  2,007,000     07        Sale 
A       106, 000,    964  Sale 

A  B6«  .... 


118%  1194  119      Sale 

106%  106%|1074  108% 

90%     91      I   90         92 


89!^     893 
98       101 
81%     813 


88%  Sale 

98       1024 

81%  Sale 


11034  H7  4  1164  116% 
804    804    80%  Sale 


100  4 
99% 


99% 


92  Sale 
824  83 
804  Sale 
97% 


87 
100 

87 
87 


874 


874 


100  4 

99%  100 


92% 
80 

79% 
97% 


80  4 


87%  Sale 
100       


87 
87 


874 
87% 


Sale 
86% 

98 


80 

HO 

9 
1024  - 

... 
103%  ... 

105 

.  no 


90         '0  ' 
-ale 
0/ 
97 


si  M  Sale 


OS 


so 

Li 
105 

10;, M  ... 
Ill , 
106%  1 10 


Sale 

90  91 

19 

97 




102      July   17 


102      July   17 


103%  July     5 


104      July   12 


88%  July 
97%  July 


88  July  28 
98%  July  11 
96%  July   20 


106 
106 


July   17 
July   25 


1134  July     5 


70      July     3 
68      July   22 


86      July   18 


97%  July     3 


97%  July   24 


88%  July     7 
97%  July     6 


88  July  28 
99  July  27 
96%  July   20 


106%  July   14 
106      July   25 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale  Prices. 
964  Jan.   12 
964  Jan.      9 
103      Mch.  30 
99%  Apr.  21 


102      Apr.  11 


103%  Mch.    6 
102%  Mch.  21 


88      May   16 
97      Jan.   12 


88  July  28 
97%  Feb.  17 
96       Feb.     7 


Highest. 


Sale  Prices 

97%  Apr.  21 

97      July   18 

1044  Jan.   23 

100%  Jan.      4 


102%  Apr.  27 


104)^  Mch.  21 
1024  Mch.  21 


89      June  24 
97%  May   13 


904  Apr.     3 


104%  Mch.  7 
103  June  27 
103%  Feb.     1 


104%  Mch.  T 
104  Jan.  10- 
103%  Feb.     1 


1134  July     5, 


106  May  27 
106  June  20 
106      June  29 


91%  Apr.  18 


98%  May   19 
113      Jan.      6 


72 
70 


July   10 
ouly   19, 


86      July   18 


984  July   27 


974  July   17 


118%  July 

1074  July 

90      Julv 

88%  July 


8134  July   17 


Lll        July 
80%  July 


99%  July   27 


92      Julv 
80%  July 

79%  July 


87%  July      3 


87       July    27 
87%  July    27 


794  J"lv      •'* 
80%  July    19 


105       July      5 


92       July  6 

00',    Julv  27 

Inly  5 

il,  11 


119      July 

107  4  July 

90)1  July 

894  July 


814  July     7 


1164  Julv    20 
804  July     3 


994  July  15 

92%  July  20 

824  Julv  3 

804  July  6 


88      July   19 


87      Julv   27 
87%  July    20 


82      Julv    19 
SOU'  July    19 


105       July      5 


109      May   20 

934  Jan. 

66      Feb. 

68  July  22 
100  4  Feb.  10 
109%  June  29 
100  Feb.  17 
1014  Feb.     7 


86      July   18 


1124  Jan.   23 


96%  Mch.  15 
97%  Mch.  20 
96      Mch.  15 


88  July  28 
99  July  27 
96%  Feb.  21 


91       Feb.  24- 


107%  Jan.  11 
107%  Jan.  10 
106      June  29 


93      Jan.   17 


99%  Jan. 
1134  July 


24 

5 


109 
934 
76% 
76% 

1004 

110% 

103 

103% 


May  20 
Jan.  9 
Mch.  22 
Mch.  22 


Jan. 
Mch. 
Mch. 
Mch. 


88      Feb.  20 


1124  May   25 


984  July 
97%  Jan.    30 
974  Jan.    12 


864  Jan.    19 


118  Apr. 
107       Jan. 

90      Feb. 

80 4  Jan. 
100%  Mch. 

80%  Jan. 

80%  Mch. 
110      Jan. 

77  4  Jan. 


974  Jan.    10 


894  Jan. 
78  Jan. 
754  Jan. 


864  Mch.  18 


85% 
84% 


Jan. 
Jan. 


12 


75 

85% 
91% 
102 


Mch. 
Jan. 
Apr. 
Feb. 


88%  Apr.  19 


119      Mch. 
108       Mch. 

91       Mav 

90       May 
1014  Feb. 

83       Mav 

80%  Mch.  30 
117  4  June    2 

81      June  21 


25 
7 
16 
23 
17 
4 


Apr.  19 


92%  Julv  20 
83  Mav  15 
814  May   12 


88%  May      9 


87% 
88 


June  26 
May   23 


S2 
87 
91% 
103 


104% 

101 
100 


Apr. 
Feb 

Jan 
May 


19  100 3„ 
24  104% 

5  1  05 

1   109 


Julv 

19 

May 

17 

Apr 
May 

7 
12 

Feb. 

8 

Jan. 

n 

Mav 

25 

May 

4 

July 

10 

90', 

Julj 

27 

July 

01  ',   Jan.  13     93M    Mav    1 'J 

MO',   Jul  10        Mch.  21 

.    \pi.  24  100       June  27 

.  Apr.  21     97  4  Jan.      .i 
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Boutbern  l'ac  Co. — (Cmi.) 

Cen  PacmtK  i:u  g  3  %s  Aug'29  J   -D 

ThroughSt  List  gug4a.  1964  A  -  O 
Qalv  Harris  £  San  Antonio — 

Mex  A  Pac  D,  1st  g  5s.  1931  M  -  N 
Gila  V  G&N,lst,gu.g,68.l924  M  -  N 
BE4WT,  1st,  g,  5s. . 1933  M  -  N 

1st,  gu,  g,  5s,  redeem.  1933JM-  N 


Int.     Sulrs  in     Price  about 

l',ri-      July  Jan.  8 

oil.     {I'tir  val.)         1911. 


PRICES  IN  JULY. 


July   I 


July  31. 


66.000     9i 

'to 


A»k. 
92% 
94 


Bid. 

91 

90  % 


Ask.  I 
91  %    91 
93     I  90% 


Ask. 
91  % 
93 


106%  108%  106 


108%  106       108% 


109%  109%  104%  .  10-1% 


J 
O 

-  o 

N 
J 
0 
J 

-  o 

-  0 

-  J 

A  -O 
A  -O 
M-  N 
J  -  J 
A-  O 
M-  S 
J   -  J 


HiTexC.lst  g  5s,lnt  gu.1937  J 
Cons  gold  6s,  lnt  guar.  1912|  A 
Gen  gold  4s,  lnt  guar..  1921  A 
Waco  &  N  W,lst,g,6s.l930 
A  &  N  W,  1st.  gu.g,  68.1941 
Morgan's  La  &  T  1st  7s..  1918 

First,  gold.  6s 1920 

NY  Tex&M,gu,l8t,g,4s.i912 
Nor  of  Cal,  gu,  gold,  5s. .  1938 
Ore  &  Cal,  1st.  gu,  g.  5s.  1927 
Bo  Pac  of  Cal.  Series  E..1912 
do  do  Series  F..1912 
1st  consol,  gu,  g,  5s. . .  1937 
S  P  Coast,  1st,  gu,  g.  43.1937 
San  Fran  Term  1st  4s  .  -1950 
Tex&NO,SabD,lst,g.6s.i912 

Consol,  gold,  5s -1943 

So  Pac  RR,  1st,  ref,gu,4s  '55  J  -  J 
Bouthern— 1st,  cons,  g.  5S-1994  J  -  J 
Devel  &  gen,  4s,  Ser  A. -1956  A  -  O 
Mob  &  O,  coll  tr,  g,  4S..1938  M  -  S 
Mem  Div,  1st,  g,  4  %-5s.  1996  J  -  J 
St  L  Div,  1st,  gold,  4s. .1951  J  -  J 
AlaCentR,  1st,  g,6s-.-l918  J  -  J 
Atl  &  Danv,  1st,  g.  4S.-1948  J   -  J 

Second,  4s 1948  J   -  J 

Atlan  &  Yad,lst,gu,g,4s.i949  A  -  O 
Col  &  Greenv,  1st,  g,  6s.  1916  J  -  J 
E  T  Va  &  Ga  dlv'l  g  5s..i930  J  -  J 
Cons,  1st,  gold,  5s. .-1956  M-  N 
ETen  reorg  hen,  g.  58.-1938  M  -  S 
Georglvs  Midland  1st  3S--1946  A  -  O 
Ga  PacRy,  1st,  g,  6S..-1922J  -  J 
Knox  &  Ohio,  1st,  g,  6s.  1925  J  -  J 
Mob&Brlm,  pr  lien  g  58-1945  J  -  J 
Mortgage,  gold,  4s  -1945  J  .  J 
Rich  &  Danv,  con,  g,  68.1915  J   -  J 

Deb,  5s,  stamped 1927  A  -  O 

Rich  &  Meek,  1st,  g.  4s.  1948  M  -  N 
So  Car  &  Ga,  1st  g  5s...  1919  M  -  N 
Va  Mid— Ser  m,  D,  4-5S.1921  M  -  S 

Series  E,  5s 1926  M  -  S 

Series  F,  5s ---1931  M  -  S 

Virginia  Mid,  gen.  5s.  1936  M  .  N 

Va&  Southwest  1st  gu  5s. 2003  J   .  J 

First  cons  50-year  53.1958  A  -  O 

W  O  &  W,  1st,  cy.gu,  43.1924  F  -  A 

West  N  Cist,  con,  g,  68.1914  J  -  J 

Spokane  Internat  1st  g  5s.  1955  J   -  J 

Sunb&Lewistown.   SeePennRR 

TerAssn  ofStL,lst,g,4%s_1939  A  -  0 
First  cons,  g,  5s. 1894-1944  F  -  A 
Gen  ref,  s,  f,  gold,  4s.. .1953  J   -  J 
StL  M  Br  Ter.gu,  g,  5s. .1930  A  -  O 
Texas  &  N  O.     See  Sou  Pac  Co 
Texas  &  Pacific,  1st,  g,  5s.2000  J  -  D 
Second,  g,  income  6s.. .2000   Mch 
La  Div  B  L.  1st,  g,  5s.. .1931  J   -  J 
W  M  W&NW,lst,gu, 58.1930  F  -  A 
Tol  &  Ohio  Cent— lst,g,5s.  1935  J  -  J 
Western  Div,  1st,  g,  5s.. 1935  A  -  O 

General,  gold,  5s 1935  J  -D 

Kan  &  M,  1st,  gu,  g,  48.1990  A  -  O 

Second  20-year  5s 1927  J   -  J 

Tol  Peo  &  W,  1st,  gold,  48.1917 
Tol  St  L  &W— Pr  1,  g.  3  %s.l925 

Fifty-year,  gold,  4s 1950 

Coll  trust  4s  g  Ser  A 1917 

Tor  H  &  B,  1st,  g,  4s. July  1946 


1,000  106       104  V2  106      104%  105 


'•'"J"  109%  Sale 
108)4  110% 
94%     95% 
115%  118 

---102       

114%  116% 
110% 


109% 109% 


1,000  102 

102 


.-,-',000 


102 

107% 
84 
925 


93 

92% 


715,000 
128,000  107^ 
1,577,000,  76 
10,0001  84 

1.000 
11,000 


101%  102% 

101       

94%  Sale 
'  10734 


108 


10,000 


Sale 

90 

110 


80% 
82% 


107 

80 

82  % 

80       

106% 

■107^  109 

s.ppo  110     noii 

2,000  !i04%  106% 

4.066112" 

lill6      118"" 

|105% 


1,000  10414  108 

104% 

71       

103% 


3,000 
1,000 
2,000 


3,000 


2,000 

1,000 

16,000 


23,000 


2,000 


9,000 


Ulster  <fc  Del,  1st  con,g,5s.l928 
First  refund,  g,  4s. ..1952 
Union  Pac  RR  &  id  gr  g  4s. 1947 

Registered 1947 

20-year  conv  4s 1927 

First  &  refund  4s.. June  2008 

Ore  RR  &  Nav  con  g  4s.  1946 

Oreg  Sh  Line,  1st,  g,  63.1922 

First  consol,  gold,  5s. .1946 

Guar  refund  gold  4s..  1929 

Utah  &  Nor,  gold,  68.1926 

D  N  J  RR&C  Co.  See  Penn  RR 

Otah  Central.     See  Rio  Gr  Wes 

Dtica  &  Bl  RIv.     See  N  Y  Cent 

Vandalia  consol  g,  4a 1955  F  -  A 
Consol  48  Series  B  ...1957  M  -  N 
TeraCruz&P  1st  gu  g4%8  .1934  J  -  J 
Tor  Val  Ind  &  W.  See  Mo  Pac 
Virginia  Mid.     See  Southern  Ry 

Wabash,  1st  gold  5s 1939  M  -  N 
Second,  gold,  6s 1939  F  -  A 

Debenture,  Series  B,  68.1939  J  -  J 
let  lien,  equip,  8  f,  g,  6s.  1921  M  -  S 
1st  Hen,  60-yr,g.  term  481954  J  -  J 
1st  refund  &  ext  gold  4s.  1956  J  -  J 
Det  &Ch  Ex,  l8t,g,6s__1941  J  -  J 
Des  Moines  Div,  1st,  g,  4s  '39  J  -  J 
Omaha  Div,  1st,  g,  3  %s.  1941  A  -  O 
Tol  &  Chic  Div,  1st,  g,  481941  M  -  S 
Wabash-Pitts  Ter,  1st  g  4s.  1954  J   -D 

Cent  Tr  &  Old  Col  Tr  certs 

Columbia  Trust  Certfs 

Col  Tr  Ctfs  for  Cent  Tr  Ctfs 

Second,  gold,  4a 1954  J   -D 

I'rusi.  Co  certs  of  deposit.. 

Wash  Central.     See  Nor  Pacific 
Wash  Ohio  &  West.     SeeSoRy 
Wash  Term  1st  gu  3%s...l945  F  -  A 
'Vest  Maryland,  1st  g,  4s..  1952  A  -  O 
West  N  Y  &  Pa,  1st  g  5s..  1937  J   -  J 

General, gold,  4s .1943  A  -  O 

income  5s April  1943   Nov 

Weit'n  No  Car.     See  South  Ry 

Wheel  &  L  Erie— 1st  g  5s.  .  1926  A  -  C 

Wheeling  Div  1st  g  5s.  _.  1928  J   -  J 

Exten  A  Imp  gold  5s. ..  1930  F  -  A 

Wh  &  L  E  RR  1st  con  g  4a.  1949  M  -  S 

20- yr  equip  8  f  g  6s 1922  J   -  J 

Will  &  Sioux  F.  See  St  P  M&M| 
Winston-Salem  S  B  1st  4s  I960; J  -  J 


66,000 

9,000 

1,000 

4,000 

5,000 

349,000 

1,000 

2,353,000 

182,000 

68,000 

8,000 

11,000 

164,0001 


105% 

105% 

107 

108       110% 
94%  Sale 
86       

104% 

101 


102% 


105% 
107% 


107% 


98Yt 


110%  111% 

85 

98%  ... 


109)4  110 
109%  110 
100% 

89% 

95% 

90 

89% 


91% 

97 

92% 


75 
83 


10,000 


28,000 
10,000 


463,000 


106% 

86 
Sale 


81 

86% 
106 

83% 
101 
100 
104 

96%  Sale 

96% 

114% 

111%  Sale 

93      Sale 
106       


94% 
116 
104% 
114% 
111 


93 

92% 


112% 

102 

101% 

101% 

108% 
88% 
92 

101%  101% 

101       105 
94%  Sale 

108      108% 
79%  Sale 
86%    87 

108% 

88%     89 

107%  110% 

89% 

82%     82% 
80% 

106       

107% 

111       

106       

72 

113% 


105 


106%  ... 
73      ... 

105%  108 
104%  ... 

71%  --- 
104 
103% 
105% 
106 
108 
108% 

94 

91 

104%  105% 
103       105 

105%  106% 

110% 

95% 
107% 

110% 

45 
102 


94  H 

110 

104% 
114% 
111 


110% 


112%  114% 
103% 


90 

91% 


101% 
101  ', 
108% 

88% 

91% 
101%  101 
101        

94%  Sale 

108  Sale 
79%  Sale 
86%     88% 

109  ... 
88%     89 

107%  110% 
88 


Lowest. 


Highest. 


It  INQE  SINCE  y.l.V.    1 
Law  it. 


HigKt*. 


Sale  Prices. 
91%  July    13 


104%  Julv 
109%  July 


Salt  Prices. 
91%  July    18 


Sotc  I  ■ 

Bl  M  Feb.     1 

92       Jan.    10 


r.<-<-« 
i  -U.    17 
93%   M 
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100%  Feb.  23  108 J^  Jan.    19 
103      May    18  103      May   18 

105  June  22  105%  June  7 
20  104%  July  20  104%  July  20  105  Mch.  29 
10  109%  July    10  109%  Apr.  25  110%  June  21 

109%  Mch.    7  109%  Mch.    7 


102      July      3 


82% 


112% 


96% 


96% 


65 


93 

98% 
95 


74% 
77% 
91% 


Sale 


90 


97% 


108%  109 
98%  Sale 

100 

97%  100 
85 


3,000 


802,000 
109,000 


20,000 
134,000 


442,000 


64%  Sale 
108%  Sale 


76 

86 

47%  Sale 
47%  Sale 
47% 
48 
7 
8 


46 
6% 


1,000 


80,000, 


....     88% 
86%  Sale 
110%  111 
87% 


101% 

100 

100 

84 

96 


103  4 
102% 

85 

97% 


109 
107 
103% 

90% 

97% 

92 

89 

72 

75 

90% 
105% 

85% 

101%  Sale 

100% 

108%  Sale 

97%  Sale 

95  96% 
114%  114% 
112       112% 

94%  Sale 
109      


97 

97%  Sale 
90        93% 


108%  109 
99       100 


82% 

80% 
106 
107% 
111 
106% 

72 
113%  Sale 

112       

106% 

73       

105%  106 
104% 

71% 

104       104% 

103% 

105% 

106       

108       

108% 

95% 

91 

104%  105 
103       105 

105%  106% 
112% 
95 
107% 

110% 
45 
99 
96% 

109       

107  116 
103%  103% 

90%     93 
'     98% 
95 


96% 


96% 


91%  July    19 


94%  July 

108  Julv 
79%  July 
87       July 

109  July 
88%  July 


102      July     3 


92      July     3 


82%  July    13 


111       July     7 
106      July     7 


113%  July   15 


105%  July   21 


95%  July 
108%  July 

80      July 

87%  July 
109      July 

88%  July 


82%  July    13 


111 
106 


July   28 
July     7 


113%  July   15 


105%  July   21 


108       July 

108%  July 

95%  July 


104%  July   25 


105%  July 

110%  July 

95%  July 


65 
102% 


110%  July     7 


97% 

92 

89 

70 

76 

90% 
106 

84% 
101 


Sale 
Sale 
91% 


Sale 

100% 

108%  Sale 

96%  Sale 

95% 

114%  114% 
112% 

93%     94% 
106 


97 
91% 


97% 


100 


66% 
107 
81% 
70 
81% 
48 
48 
48 


85 
Sale 


75 
83% 

48% 
48% 
48% 


....       7% 
3%  Sale 


87% 

87% 

109% 

88% 


88% 
88 
109% 


104% 


S5% 


104% 

104% 

86 


108       108% 

99%  100 

105 

100       

88 

66      Sale 
107%  108% 

81% 

70 

81% 


109      July    22 


108      July 

108%  July 

95%  July 


104%  July   25 


105%  July 

110%  July 

96%  July 


110%  July   12 


93%  May     3 


115%  Mch.  30 
111       Mch. 17 


95%  Jan.    12 


102      July 
101%  May 


91%  July   19 
':h.  1 


115%  Mch.  30 
111       Mch. 17 


102      July 
102%  Jan. 


8 

13 


93  %  Feb.  6 

101%  Mch.  17  101%  May  2 

101%  May   22.103      Feb.  24 

94%  Jan.     6    96      May  6 

100%  Mch.  28  109%  Mav  19 

76      Jan.     3j  80%  May  23 

86      Jan.    11    88      Feb.  15 


108%  Apr.  27 
86J4  Jan.   13 


90  !4  May 

82%  July 


106%  Feb. 
107%  Apr. 
109%  Jan. 
105      Feb. 


109)4  June  14 
89      June  30 


90  !4  May 
82%  July 


30 
13 


21  107  Apr.  20 
17  108%  June  5 
14  111%  May  4 
16J106      May    29 


113      June     9114 
115%  May   25,116 


Jan. 
May 


105  June     8  105%  Jan.    20 
104%  Mch.  25  105      Mch.  31 

71  Mch.  13  71  Mch.  13 
103%  Apr.  12  104%  May  25 
104%  June  16  104%  June     5 

106  Mch.  14  106   Mch.  14 


107  Jan. 

108  Apr. 
94%  Jan. 


16108  July  18 
5  110  Jan.  18 
3    97%  Feb.     4 


104%  Mch. 
102      Jan. 

105  %  Feb. 

110%  July 

95%  Julv 

108%  Feb. 


105      Jan. 
102%  Jan. 


14 
17 


105%  June  29 

8  112%  Mch.  30 

10i  98      Feb.     6 

23  1  OS 54  Feb.  23 


109      July   22 


97%  July   24 


70      July 

76      July 

90%  July 

105%  July 

85%  July 

100%  July 

100%  July 

107%  July 

96%  July 

95      July 

114%  July 

112      July 

94      July 


97%  July      1 


108      July 
99%  July 


47% 
47% 
47% 


75 

83% 
48% 

•1S'S 

48% 
48% 


L>\   Sal.' 
2%  Sale 


87%    90 
88%  Sale 
109%  109% 
88% 


104%  Sale 

102%  102^ 

98      103 

85      Sale 


65%  July      5 


97%  July   24 


72%  July 

76%  July 

90%  July 

105%  July 

85%  July 

101%  Julv 

100%  July 

110%  July 

97%  July 

96      July 

114%  July 

112%  July 

94%  July 


110      Apr.     7  111%  Jan.    13 


99%  Apr.     4    99%  Apr.     4 


108%  Mch.  27  110%  Jan.    10 


101%  Mch 
90  Jan. 
96%  Mch. 
90 
89 
68 


76 
87 


2 
Mch.  28 
Jan.  27 
Apr.  21 
July  24 
Mch 


105%  Jan. 
85%  June 
100      Mch. 
99%  Apr. 
22!103!4  Feb. 
3     96%  Mch. 
3    95       Mch. 
261114%  Mch.  22 
28  111%  Jan.      3 
92%  Jan.     6 
108      May   26 


22 


97%  July     5 


108%  July 
100      July 


75      July   24 


47%  July 
47%  July 


2%  July 
2%  July 


87%  July     6 


104%  July   31 


84%  July   28 


95 


66%  July      1 


75      July   24 


49 
49 


July   15 
July   15 


2%  July 
3%  July 


88%  July     7 


104%  July   31 


86      July     5 


28  103%  Jan.  26 
19]  91%  May  18 
98  Mav  2 
92%  June  21 
89%  Mch.  24 
74%  Jan. 
81%  Feb. 
90%  July 

106  Jan. 
85%  June 

102%  May 

100  !4  Mav 

110%  Julv 
98  %  May 
97%  May 

115%  Feb. 

113%  Jan. 
95      May 

108       Mav 


96%  Mch.  13 
90      June  20 


108      Apr. 

98%  Jan. 

98      Apr. 
100      Feb. 


63%  Jan.  27 
107%  May  5 
81  Mch.  28 
70%  June  22 
85  May 
41%  Apr. 
39%  Apr. 
40      Apr. 


17 
2 

24 
O 

8 

10 

5 

22 
5 
8 

2 

9 

4 

26 


97  %  Jan.    30 
90      June  20 


110 

101 

98 

104 


Feb.  20 
Feb.  21 
Apr.  26 
Apr.  17 


2%  July 
2V 


s«  July 
V/t  July 


88%  Jan. 

86      Mch. 

109%  Apr. 

88%  Jan. 


103%  Apr.  27 
103%  Feb.     8 


82      Apr. 
98%  Feb. 


94      Apr.  28 


71%  Feb.  21 
108  X  Jan.  3 
81%  May  24 
75%  Feb.  23 
85  May  6 
49%  June  20 
50  June  20 
50      June  20 


7%  Feb. 
8      Feb. 


90      Feb. 

88  %  May 

110%  Feb. 

88%  Mch. 


24 
23 


105      Jan. 
104%  Apr. 


24 
25 


86      Jan. 
99%  Feb. 


16 
6 


95      Apr.   28 


Aug..  i91  l.j 
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BONDS. 

Y  STOCK  EXCHANGE 


Int.     Sales  in 
Peri-      July, 
od.     {Par  vol.) 


Wlscon  Cent  1st  gen  g  4s..  1949  J  -  J 
Sup&Dul  div&ter  1st  4s  1936  M  -  N 
Street  Railway  Bonds 
Brooklyn  Rap  Trans  g  5s..  1945  A  -  O 

1st  refund  conv  g  4s 2002  J  -  J 

Bklyn  City  1st  con  5s.'16-'41  J  -  J 

Bklyn  Q  Co  &  S  gu  g  5s'16-'41  M  -  N 

Bklyn  On  El  1st  g  4-5S..1950  F  -  A 

Stamped   guaranteed.  1950  F  -  A 

Kings  Co  Elev  1st  g  4s..  1949  F  -  A 

Stamped   guaranteed.  1949  F  -  A 

Nassau  Elec  guar  gold  4s  1951  J   -  J 

€onn  Ry  &  Lt— 1st  g  4^3.1951  J   -  J 

Stamped  guar  4  Ms 1951  J   -  J 

Det  United  1st  cons  g  4  4s.  1932  J  .  J 
Grand  Rap  Ry  1st  gold  5s.  1916  J  -  D 
Havana  Elec  Ry  cons  g  5s.  1952  F  -  A 

Inter-Metrop  coll  4  4s 1956  A  -  O 

Interboro  R  T  5s,  series  A.  1952  M  -  N 

lnternat  Tract  coll  tr  4s 1949  J  .  J 

Manhat  Ry  (N  Y)  con  g  4s.  1990  A  -  O 

Stamped  tax  exempt A  -  O 

Manila  Elec  1st  &  coll  5s..  1953  M  -  S 

Metropolitan  Street  g  5s 1997  F  -  A 

Guaranty  Tr  Co  ctfs J  -  D 

Refunding  gold  4s 2002  A  -  O 

Tr  Co  ctfs  of  dep  stamped . 
B'y  &  7th  Av  1st  con  g  581943  J  -  D 
Col  &  9th  Av  1st  gu  g  5s.  1993  M  -  S 
Lex  Av  &  P  F  1st  gu  g  5s  1993  M  -  S 
Third  Av  1st  con  gug  4s  .2000  J  -  J 
Central  Tr  Co  ctfs  stampd. 

1st  gold  5s ...1937 

Minn  St  Ry  1st  con  g  5s...  1919 
N  Orl  Ry  &  Ltgen  4 Ms. ..1935 
St  Jo  Ry  Lt  H  &  P  1st  g  5s.  1937 

Bt  Paul  C  Cable  5s 1937 

Tri-City  Ry  &  Lt  1st  a  f  5s.  1923 
Underground  of  London  5s  1920 

44a 1938 

Income  6s 1948 

Un  Rys  Inv— 5s  Pitts  lss.1926 
United  Rys  St  L  1st  g  4s.  .  .  1934  J 
St  Louis  Tran  gu  imp  53.1924  A 
United  RRs  San  Fr  s  f  4s.  .1927 

Gas  &  Electric  Light  Cos. 
Atlanta  Gas-Lt  1st  g  53.. .1947 
Bklyn  Un  Gas  Co  1st  c  g  5s  1945 

Buffalo  Gas  Co  1st  g  5s 1947 

Detroit  City  Gas  Co  g  5s...  1923 

Det  Gas  Co  con  1st  g  5s 1918 

Detroit  Edison  Co  1st  SS..1933 
Eq  Gas  L  Co  N  Y  con  g  5s.  1932 
Qr  RapGas-LCo  1st  g  5s.. 1916 
Hudson  Co  Gas  1st  g  5s..  .1949 
Kan  City  (Mo)  Gas  1st  g  5s  1922 

Kings  Co  E  L  &  P  g  5s 1937 

Purchase  money  6s 1997 

Ed  El  111  Bkn  1st  co  g  4s.  1939 

Lac  Gas  L  1st  g  5s.. .May  1919 

Refund  &  ext  1st  g  5s. -.1934 

Milwaukee  Gas  Lt  1st  4s..  1927 

N  YGasEILt  H  &P  5s.  ..1948 

Purch  money  coll  tr  g  4s.  1949 

Ed  El  111  1st  cons  g  5s.  .  .  1995 

N  Y  &  Q  El  L  &  P  1st  c  g  5S1930 

Pacific  G  &  Elec  Co  Cal  G  &  E 

oorp  unifying  &  ref  5s  ...1937 

People's  Gas  &  C— 1st  6s..  1943 

Refunding  gold  5s 1947 

Ch  Gas  L  &  C  1st  gu  g  5s  1937 
Consum  Gas  Ch  1st  gu  g  6s  '36 
Ind  Nat  Gas  &  Oil  ref  5s  '36 
Mut  Fuel  Gas  1st  gu  g  5s  1947 

Phila  Co  conv  deb  5s 1919 

Syracuse  Lt  Co  1st  g  5s 1951 

Syracuse  Lt  &  Pow  s  f  5s. .1954 
Union  El  L  &  P  refund  5s.l9d3 
Utlca  G&  Elec  ref  &  ext  5s.  1957 
Westchester  Light  gold  6s.  1950 

Miscellaneous  Bonds. 
Adams  Express  col  tr  g  4s.  1948 
Armour  &  Co  1st  real  est  4  4s'39 

Bush  Terminal  1st  4s 1952 

Consol   5s 1955 

Det  M  &  M  land  gr  incomes  1911 
Inst  for  Irrig  Wks  s  f  44a  1943 
Inter  Mer  Marine  col  tr  4  Ha  '22 
Int  Navigation  1st  s  f  6s. .  .1929 
Morris  &  Co  1st  s  f  4  4S---1939 
N  Y  Dock  60-year  gold  48.1951 

Niagara  F  Power  1st  5s 1932 

Pub  8er  Cor  NJ  gen  50-yr  5s  '59 
Wash  Water  P  1st  30-yr  5s  1939 

Telegraph   and  Telephone 
Am  Tel  A  Tel  col  trust  4s ..  1 929 

Convertible  4s 1936 

Commercial  Cable  1st  g  4s  .2397 
Keystone  Telephone  1st  6s  1935 

Met  T  &  T  1st  s  f  g  5s 1918 

Mich  State  Telep  1st  20-yT  5s  '24 

N  Y  AN  J  Tel  gen  g  6s 1920 

N  Y  Tel  1st  &  gen  s  f  4  48-1939 

Pacific  T  <fe  T  1st  5s 1937 

West  Un — Coll  tr  cur  6s.  ..  1938 
Fund  A  real  est  4  4s  g.-1950 

Conv  4s  Series  A 1936 

MutUnTelgu  extd   1941   5s 
No  W  Tel  gu  fund  4  4s  g  1934 
Manufacturing  &   Industrial 

Allls-Chalmers  1st  6a 1936 

Am  Ag  Cham  1st  cons  5s..  1928 
Am  Cotton  Oil  4  4h  ..Not  1915 

Deben  3s  1931  (Interim  ctfs) 
Am  Hide  &  L  1st  s  f  g  6s. .  1919  HI  -  S 
Am  Ioe  Securities  deb  s  6a  1925  A  -  O 
Am  Smelters  Securities  6s  1 926  F  -  A 

Am  Spirits  Mfg  1st  g  6s 1915  M  -  S 

•  merican  Thread  1st  4s.  ..1919  J  -  J 
Am  Tobacco  40-year  g  6s.  .1944  A  -  O 

Registered 1944  A  -  O 

4s 1951  F  -  A 

Registered 1951  F  -  A 

Am  Writing  Paper  1st  if  5s  1919  J  -  J 
Baldwin  Loco  Wks  1st  sf  5a  '40  M  -  N 
Beth  Steel  1st  ext  ■  f  *i. ..  1926  J  -  J 
Central  Leather  20  yr  k  5s  1925  A  -  O 
Consol  Tobacco  60-yr  g  48.1951  F  -  A 


S 

53,000 
36,000 

16.000 

2,051,000 

2,000 


J  - 
J  - 
J  - 
M- 
J  - 
A  - 
M  - 
J  - 
J  - 
M- 


J  - 

M 

A 

J   - 

F 

J 

M- 

F  - 

M- 

A 

A 

A 

J 


62,000 


2,000 

4,000 

41,000 


2,000 


7,898,000 
274,000 


20,000 
33,000 


18,000 
9,000 
3,000 
1,000 
5,000 


202,000 


1,000 


12,000 


10,000 

9,000 

14,000 


Price  about 
Jan.  3 
1911. 


83 
1024 


Bid.       Ask. 
93  4  Sale 
924    934 


103  4 

Sale 

103 

98 
102 
102 

86 

844 

784 
1024 
101  4 

80 


1014 


1004 


99  4 


794 

1034 

70  4 

97  4 

98  4 
88 
78 
78 
48 
48 

1024 
100 
98 


94^ 
Sale 
Sale 


Sale 
984 

~79" 

80 

50 

49 
Sale 
Sale 


584 
109 
101 


Sale 


104 
984 
98 

89  4 
37 4 
85Yi 


1034 
854 
99 


984 
99  % 


22,000: 


30,000 
3,000 
2,000 


2,000 


6,000 


9,000 


15.0001 
1 1 ,000 

8,000 

138,000 

61,000 

4,000 


664 

102 

105% 

594 
1004 
100 
1004 
105 

98 
1024 

97 
101 
1124 

864 
102 

994 

894 
1024 

874 
1114 


384 

"814 
81 

684 


Sale 

64 

1004 


Sale 


Bid.       Ask.\Bid.       Ask. 

934    94        934  Sale 

924     924     92         924 


101 
103 


PRICES  IN  JULY. 


July  1. 


July  31. 


1034  104 
864  Sale 
102 


1014 
1014 

844 

85 

80 
1024 
1014 


102 

1024 
86 
854 
80  4 

1024 


994 
97 

78  4 
104 


824 


964 
90~~ 


Sale 

1044 
80 
974 
974 


434 
434 

101 
994 

100 


78 


50 
1024 


Lowest. 


Sale  Prices. 
934  July   26 
924  July   28 


104      1044  1034  July     5 

864  Sale    I  854  July   28 

1004  1014  1014  July   20 


1014  Sale    1014  July  31 


854 

844 

794 

102  4 

102  4 


Sale 


100 

984 

79  4 

1034 


854  July   31 
844  July   17 
80  4    794  July   29 

1024 

102  4  July     5 

824, 


964 


101 


90 

76 

77 

454 

454 
1014 

994 
100 


99 

Sale 

104 
80 
97  4 
974 


78      July 
1034  July 


784 
Sale 

48 

47 
1024 


101 


67 
1094 
1014 

84 

98 
1064 

984 


674 
110 


87 


984 


954     97 
64         67 

864 


67  4 
1094 
1014 

84 

98 
106 

98 


68 
110 


874 


984 


954     964 

614  Sale 

82  4    854 


764     814' 80 

82        85     I  82        86 
684    70        67        68 


103   

1074  i°8% 

604  614 
1004  101 


102 
115 


1024 
1014 
924 
Sale 
Sale 


101 


124, 000'  I  92    93 

1164  117 

5,000  ilOl   1014 
19,000'1024  1044 
1004  103 

...  894 

100   1004 

102   1054 

98   ... 


5,000 
1,000' 


19,000 
110,000 


2,000 


258,000 
99,000 
10,000 


193,000 


202,000 
196,000 


10,000 
36,000 


343,000 

331 ,000 

7,000 

41.000 

12,000 


954     964 
98 
1024  104 

90         914 
924  Sale 

884 


1004 

105       

99       101 
1034  1034 

974     994 

105       

1154  118 

89       

1034  104 
1014  Sale 

904     904 
1044  Sale 

"84    89 

1114 

1014 


954  Sale 
1154  1184 

102      

103  1034 
1014  102 


103   

107  4  Sale 

61   

1004 


1004  --- 
105   1064 
99   101 

1034  --- 

974  994 


115   117 

874  ---- 
1034  104 
102   103 

90  4  Sale 
104  4  1044 

89      Sale 
1124  ---- 


97      July 
974  July 


774  July 
77  July 
46  July 
45  July 
1014  July 


674  July     5 


87      July   20 


98      July   26 


954  July  -3 
614  July  31 
85      July  21 


674  July   14 


Highest. 


Sale  Prices. 
934  July     6 
924  July   24 

1044  July   26 

884  July  ll 

1014  July  20 


1034  July   24 


854  July  31 
844  July  17 
80  4  July     6 


1024  July  18 


RANGE  SINCE  JAN.l 


Lowest. 


Sale  Prices. 
924  Mch    27 
92      Mch.  24 

102      Mch.  24 

824  Jan.      3 

1014  May    31 


1004  Feb. 
1004  Mch. 

854  July 

824  Mch. 

78  Jan. 
1014  Apr. 
101       Apr. 

804  Feb. 


83      July   19 
1044  July   19 


974  July   19 
984  July   13 


784  July  26 

78       July  27 

46      July  25 

45      July  21 

1024  July  27 


684  July   20 


87      July   20 


984  July     7 


954  July  26 
62  July  25 
854  July   25 


944  Jan. 

78      July 

103  4  Feb. 


96      Apr. 
964  Feb. 


734  Apr. 

73      Apr. 

454  Mch. 

43  4  May 
1014  May 
100      Jan. 

994  Jan. 

59      Jan. 

584  Jan. 
109      Jan. 


Highest. 


Sole  Prices. 
934  June  27 
93  4  Jan.   30 

1044  July   26 

884  July  ll 

103      Jan.     6 


1034  July 

102  Feb. 
854  July 
85  June 
80  4  June 

1014  Apr. 

1024  July 
824  Feb. 


974  Mch    18 

83      July   19 

1044  May   24 


Jan.     4 
984  Jan.     6 


84      May     8 


684  July  12 


1064  July   18  1074  July     7 

604  July  17    604  July  26 

101      July     6  101      July     7 


1064  July  20 


1034  July     5 


116      July   10 


35 

954 

634 

78 

90 

85 


984 
40 


65 

784 
914 
914 


94  4 
1014 

91 
105 
834 


1034 

99 
103 

984 

97 

994 

954 
1024 


Sale 

Sale 

88 

84 


994 


1004 

110       1144 

100       

814 

100       

99       1014 
1054  108 

87  87  4 

924  Sale 
924  93 
984     99 


Sale 
Sale 
Sale 
Sale 
103 


i  or.  .000 

70,000 
15,000 

i4,ooo; 
35,000 
83,000 

166,000 
1  ,000 

1,239,01  Ml 

1 .000 
4,000,000 

3,000 
12,000! 

1 .0001 
140.0(111 
177.000 

82.000 


764 
102 
97  4 


95 

78 
1024 
Sale 


95 
64 

96" 

924 

1054 


97  4 
664 

"98" 

93 
Sale 


80 

sio 


Sale 


90  h, 


864 
99 '  i 

794 


Sale 
Sale 
804 


91       

674     68 
82  4  Sale 
904    914 
84        874 

101       

934  Sale 


92 
1104 

83 

83 
1034 

994 
103 
100 

994 
103 

964 
1044 
1034 

92^ 

77 

1014 
974 


Sale 
Sale 


104  Vi 
100  4 


954    96 
1154  1184 

1014 

103       1044 
1014  102 

101        

1004 


114 


100 


814 
97  4 


96 
994 
1054  108 

864  Sale 
924  Sale 
924    934 
984 


1034  July 
1014  July 

904  July 
104  4  July 

884  July 
112      July 


954  July   17 


1014  July  20 
103  4  July  20 


96      July   10 
994  July   19 


674 

824 

90  4 

84  4 
101       

934  Sale 
101       


68 

824 
91 
89 


Sale 

Sale 

Sale 

Sale 

1044 

1044 


914 
1074 

83 

83 
1034 
100  4 
103 
100  4 

99  4 

1014 
964 
1044 
103 


Sale 
1094 


99 

73 
103  4 


934 
1034 


77  4 

Sal.' 
97  4 
964 
99  \ 
754 

Sain 

102 

Sale" " 


88      Sale 


•Ml', 

1024 
90 
99 


Sale 
994 
89 


1034 
101 


Sale 
Sale 
1014 
98 


101', 


75  Sale 

101  4  Halo 
97  4     98 

99         994 

76  764 

104  Sale 
102 

93  4 

105  Sale 


88      Salo 


914 

1024 

96     Sale 

99  4    99  4 

87  4  Sale 


864  July 
924  July 


99      July   28 


1064  July   20 


1034  July   28 


1164  July  25 


104      July  28 

103      July  22 

904  July 

1044  July  7 

894  July  31 

112      July  20 


96      July   28 


1064  Apr. 
974  Apr. 


1024  July  22 
1034  July  10 


96      July   10 
994  July   19 


904  Jan.      5 
384  Jan.  14 

84  Apr.  11 
80      May   31 

85  June  29 
674  July   14 


79 

794 

48 

504 
1024 
101 
100 

704 

704 
111 


June  9 
June  10 
May  24 
June  9 
Jan.  17 
Jan.  12 
Jan.  12 
June  9 
June  10 
Jan.     4 


87      July   20 


1064  Apr.     1 
99      Apr.  22 


954  June  27 
66^  June  19 
864  May  19 
80  May  31 
85  June  30 
724  Feb.  15 


1054  Jan. 

594  Jan. 

100      Jan. 


100      Jan. 
1054  Mch. 


27 


103 

974 
1014 
1134 

874 
102 
100 

90 
102 

87 
111 
100 


Jan. 

June 

Jan. 

Mch. 

Jan. 

Apr. 

Mch. 

Jan. 

Feb. 

Jan. 

Mch. 

Feb. 


914  Jan. 
116  4  Feb. 
1014  Jan. 
1024  Mch. 
101       Feb. 

90  Jan. 
1004  Jan. 
104      Jan. 


81      June    7 

93      Apr.  12 

994  July   19 

104      Jan.    30 


874  July   17 
924  July   221 


99      July   28 


674  July  5 
82  4  July  11 
904  July   18 


934  July     3 


914  July 
1074  July 


104 
100 


July 
July 


100  July 
99  4  July 

1014  July 
964  July 

1044  July 


75  July 

1014  July 

974  July 
964  July 
99  4  July 

76  July 
1034  July 
102      July 

1034  July 

104      July 

87      July 

874  July 

91  July 
IO.14  July 

95  \i  July 

99  4  July 

874  July 


68  July  25 
824  July  24 
904  July  18 


944  July     8 


92  4  July      5 
1104  July     1 


104 
101 


July   17 
July   21 


100  4  July 
994  July 

103  July 
97  4  July 

1044  July 


77  4  July 
102  4  July 

98  July 
964  July 
094  July 

78  July 
104  July 
102      July 

i 06  4  July 

104     July 

894  July 

88       J 1 1 1  \- 

91  4  July 
1034  July 

96       -Inlv 

994  July 

894  July 


864 

924 

90 

97 

35 

92 

64 

78 

904 

84 
102 

934 
1024 


Apr. 
Jan. 
Jan. 
Feb. 
Mch. 
June 
Jan. 
Jan. 
July 
June 
Apr. 
June 
Mch. 


1084  June    9 

624  June  15 

101       Jan.   24 


1004  Jan.   10 
1064  May     9 


104  4 

994 
106 
1164 

90 
104 
103 

91 
1044 

894 
1124 
1014 


Mch. 28 
Mch.  7 
May  26 
June  16 
May  8 
July  28 
July  22 
Jan.  31 
July  7 
May  19 
June  13 
May    27 


964  June 
1194  May 
1024  July 
1034  July 
1014  Mch. 

914  Jan. 
1004  Apr. 
116      June 


27 

3 

22 

10 

1 

27 

17 

6 


82      May     4 

96  4  Feb.   23 

994  July   19 

1054  June  21 


89  4  Mch.  20 

105      Jan.      3 

834  Apr.  21 


103  4  Mch. 

98      Jan. 

1034  May 

98  4  Jan. 
97      Jan. 

99  4  Feb. 
92      Mch. 

103  Jan. 

104  June 


75 

1014 
97  4 
96  4 
91;  4 
65 

100  4 

100 
924 

10< 

1024 
794 
83  4 

1 02  4 
864 

9S4 

814 


July 
Mcii. 
Jan. 
June 
Jan. 
Jan. 
Feb. 
Jan. 
Jan. 
May 
May 
Jan. 
Feb. 

Mch. 
Jan. 
Apr. 
Jan. 


91 

934 

934 
1004 

35 

93 

684 

824 

92 

90 
102 

964 
1024 


Feb.  20 
Feb.  23 
May  18 
Apr.  18 
Mch.  25 
June  3 
June  19 
June  20 
Jan.  23 
Mch.  14 
Apr.  5 
Jan.  27 
Mch. 15 


924  July     5 

1134  June    8 

834  Apr.  21 


104 
101 
1034 
1004 
99  4 
1034 
,  984 
13  1044 
23  104 


July  17 
July  21 
May  19 
May  19 
June  12 
June  9 
May  24 
July  14 
June  23 


79 
1024 
98  4 
97  4 
100 
78 

1014 
1  OS 
934 
31  1 104 
31  107  H 
A    93  H 
26    ss 
20    91  W 
31  1034 
3    98  4 
24  100 
11     90 


May 
Jan. 
May 
May 
Feb. 
May 
June  18 
July   28 

May 
May 
Mrh 
May 
July 
July 
July 

M.i  . 

Jan. 
May 


B 

is 

27 
.<l 

18 
29 

is 

26 

10 
31 


32 


STOCKS-STOCK  EXCHANGE  RECORD. 


[Vol.  lxxxxiii 


\ 


BONDS. 

Y   STOCK  I2XCHANQE 


Int. 
Peri- 
od. 


Manufacturing  &  Induf  (Con.). 
Corn  Prod  Kef  g  a  t  5s 1931  M  - 

1st  25-vrs  f  6s 1934  M  - 

Cuban-Am. Sugar colltr 6s,  1918  A  - 
Distillers'  S  C  conv  1st  g  6s  1927  A  - 
E  I  du  Pout  Powder  4  He. -1936  J  - 
General  Etee  deb  g  3%s..-1942  F  - 

10-vr  gold  deb  5s      1917  J    - 

General  Motors  1st  Hen  6s.l9l5  A  - 
Internat  Paper  1st  oon  g  M  1918  F  - 

Cons  conv  s  f  gold  5s 1935  J   - 

Int  Steam  Pump  1st  a  I  58.1929  M  - 
Lackaw  Steel  1st  conv  5s.  .1923  A  - 

1st  cons  5s  series  A 1950  M  - 

5-year  conv  59-- 1915,  M  - 

NatEnam&Stpg  1st  20-yr5s  '29  J  - 
N  Y  Air  Brake  1st  conv  68.1928  M  - 
Rwy  Steel  Springs  1st  a  t  5s  1921  J  - 
Repuh  I  &  S  1st  .<r  col  tr  58  1934  A  - 

10-30  vr  sink  fund  5s.. 1940  A- 
Standard  Milling  1st  5s.  ..1930  M- 
Union  Bag  &  P  istsf  5s.--1930jJ    - 

Stamped I  — 

JS  leather  a  f  deb  g  6s.. .1913  M  - 
U  S  Realty  &  Imp  deb  g  5s  1924  J  - 
USRed&Ref  1st  s  fg  6s.  .1931  J  - 
D  S  Rubber  10-vr  coll  tr  6s  1918!  J  - 
D  S  Steel  Corp  s  f  g  5s  Apr.  1963 jM  - 

Registered. Apr   1963  M - 

Va-CarChem  1st  15-yr  5S..1923  J  - 
Western  Elec  1st  5s  Dec  31  1922  J  - 
Westfngb  El  &  M  con  s  f  5s  1931  J   - 

Coal  and  Iron  Bonds. 
Buff  ASusq  Isf  5s 1932 

Deb    5s.. Jan  1926 

Col  Fuel  A  I  Co  gen  s  f  g  5s  1943 

Convertible  deb  gold  5s.  191 1 

Col  Fuel  Co  gen  gold  6s     1919 

Col  Indus  1st  roll  U5s gul934 
Consol  Ind  Coal  1st  5s 1935 


Sales  in 

July. 
(Parval.) 


I 

4,000 
114,000 

18,000 
155,000 

68,000 


12,000 

260 ,000 

41,000 

12,000 

91,000; 

43,000' 

,076,000 

259,000 

20,000 

16,000 

1,000 


Price  about 
Jan.  3 
1911. 


97  97% 

94  96 

97 

76%  77% 

83  %  85 

81% 

146  148 


PRICES  IN  JULY. 


July    1.  July  81. 


Lowest. 


Iligheni. 


3,000 

12,000 

2,000 


Consol  Coal  of  Md  lst&ref  5s'50  J 
^o^ahon  Con  Coll  1st  s  f  Ss  19571,1 
StL  Rock  Mtn  &  Pac  1st  5s  1955  J  . 

Tenn  C  1  <t  RR  gen  5s 1951  [J 

Binn  Div  1st  cons  6s 1917  J 

Tenn  Div  1st  g  6s..  -Jan  1917  A 
Cah  C  M  Co  1st  gu  g  6s. .  1022  J 

Victor  Fuel  1st  »  f  5a 1953  J 

Va  IrCoal  &  Coke  1st  g  5s  1949  M 


N 
J 
J 
D 

N  1 

N, 

D 

J 

J 

D 

S 
A 

A 
N 

\ 
D 
D 

.1 

J 

J 

J 
0 
D 

J 

S 


10,000 
10,000 


164,000 
,013,000 

20,000, 
246,000 

88,000 
161,000: 


104       104% 
84)4     85 
91  %  Sale 

96  %  Sale 

85       

91  %  Sale 
....     98% 

103%  Salt 

97  97  % 
101% 


4,000 
76,000! 
52,0001 


92 

92 
104% 

90 

88 
103 
104 
103% 
10054 
1100 

92  % 

66 


123,000 


95 
95 

104% 

Sale 

Sale 

Sale 

Sale 

10354 

Sale 

101 

Sale 


Bid. 
96% 
95% 
95 
77H 
80 
82 


Ask.  Bid. 
97  97 
90%  96  % 
96  %  95 
78%  77 
Sale       84% 


Ask. 
97  % 
Sale 
97  % 
79 
86 


Sate  Prices.        Sale 
97       July      7    97 
96%  July      71   97 
95%  July    28    96 
77%  July   28    78 % 
86      July      1    86 


Prices. 
July  7 
July  29 
July  7j 
July  7 
July   26, 


99 
102% 

85 

94% 

98 '  i 

84  % 

94% 

91 
104 

98  % 
102% 

95 

87 

90 


98 

99%  100 

107% 

70%  Sale 


!' 85 

1,000,1 

6,000  103 %  Sale 
104%  106 
104%  106 

107       

85       

94%     95% 


5,000 


33,000 


102% 

90 

65 
104% 
105% 
105 
'100 
102 
I  95% 

97% 


Sale 
104% 

86 
Sale 
Sale 
Sale 
Sale 

95 
104% 

99  % 

Safe  " 

90 

95% 

97 
103 

90% 


103 

84  % 
93  A 
98 !  i 

82 
93% 
94 
103 

98  % 
1U3', 
94% 
88 
90% 

102  A 
90  A 


99  '  - 
105 

86 

94 
Sale 
Sale 

94 

94  % 
104A 
100 


161 

99 
102A 

85 

94 

08 

81% 

93 % 

94% 

103 
98  A. 


July 
July 
July 
July 
July 
July 
July 
Julv 
July 
July 
July 


18  162 

7    Dfl  !  i 

6  104% 

26    85% 

281  94  % 

19  98% 

18'  84  % 
271  94% 
12    94% 

20  104 

7,   98% 


July  11 

Julv  28 

July  19 

July  7| 

July  8| 

Julv  12, 

July  1 

July  3 

July  17 

July  7 

July  7 


Sale     104% 
Sale    :  105 54 
10554  105% 
Sale     101 
102 
Sale       95 


Sale 
Sale 

95% 

97 
10254 


104% 
Sale 
Sale 
Sale 


94  A  July  3l!  95  July  1 
88  July  3H  88  July  21 
94      July     6    94%  July   26 


102  A  July    10  10254 
90      July    10,  90% 


July   14 
July   20 


100 
100 
107  54 
75 


90 


Sale 


83  A 


97A 

90 

101  A  Sale 

100%  100)4 

..|107% 

77      Sale 
.---     S5% 
95% 


105 
105 
107 


96 


76 

85% 

97 

85  A 

83% 
103% 
106% 
105% 
110 

88 

97 


104  Julv 
105)4  Julv 
10554  July 
100  Julv 
102)4  Julv 
94  A  July 


20  105 
28  106 
25  106  A 

5  101 
24  102% 
13,   95% 


July  7 

July  7 

July  22 

July  25 

July  28 

July  1 


90  July  28  90  Julv  20 
100  July  13  102%  July  19; 
100  A  July   26  100  H  July 


75      July      1    77  A  July   24j 


83     |  82)4  July   12    82%  July   12 

103%  1103)4  July    17  103%  July   26 

106     I 

'104%  Julv   19  105      July   14 

107       110      I | 

87%' --! 

97         99     '   96  A  Julv      5    98       July    27 


RANGE  SINCE  JAN.  1. 


l.lrw  -I. 


Highest. 


Sale 

96 

95)4 

95)4 

76K 

82% 

81 

145 
99 

101 
83% 
91% 
96% 
81% 
90 
94% 

102 
97)4 

i  oi  i  j 

94% 

87 

90% 

92 
102 

89 

70 
103 
103% 
103% 
100 
100% 

91% 

96% 
89 
97  A 
99% 


Prices. 
Jan.  19 
Jan.  10 
Jan.  31 
Jan.  13 
Jan.  19 
Feb.  2 
Mch.  8 
July  7 
Apr.  21 
May  4 
Jan.  5 
Jan.  9 
July  18 
Feb.  17 
July  12 
Feb.  2 
Jan.  4 
June  1 
Julv  31 
May  25 
Feb.  8 
Feb.  4 
June  24 
Jan.  4 
Apr.  17 
Jan.  3 
Jan.  6 
Jan.  4 
Apr.  22 
Jan.  5 
Jan.   14 


Sale  Price* . 
97  Jan.  16 
07  Feb.  l 
97  Jan.  16 
80  Mav  22 
86%  June  30 
82      May     5 

167  May  29 
99%  June  29 

104%  Jan.    12 

87  Jan.    26 

95  May  26 
99%  Men.  3 
88%  Apr.     6 

96  Mch.  24 
95%  Feb.   14 

105  Jan.  11 
99      May   24 

103%  Feb.  4 
96  Mav  20 
89  June  13 
95%  Mch.  21 
96       Mch.  27 

105  Feb.  14 
91       May      4 

88  Jan.  3 
105  Apr.  28 
106%  May  19 
106%  Mav  16 
102  Feb.  3 
102%  Julv    28 

95%  June  22 


Jan. 
May 
Jan. 
Feb. 


11  07  Feb.  27 
23  90  Apr.  25 
20  102%  Julv  19 
14  100%  June  30 


73%  May 

26    79%  Feb. 

1 

85      June 

1    85      June 

1 

96      June 

27    97      June 

24 

84      Apr. 

13    85       Apr. 

7 

82%  Julv 

12    86      Mav 

11 

103%  June 

5  104)4  Feb. 

24 

104%  Feb. 

1  106      Apr. 

28 

104%  Julv 

19  105%  May 

26 

87 
1  91% 


Mch. 
Apr. 


23    88%  Mch.  22 
28    98       July    27 


o  On  the  basis  of  S5  to  the  £  sterling,     b  On  the  basis  of  four  marks  to  one  dollar,   c  1st  installment  paid,    d  Full  paid,    e  Second  installment 
paid,     s  Option  sales,     y  Coupon  on.     z  Flat  price. 

STOCKS— PRICES  AND  SALES  FOR  JULY  AND  THE  YEAR  TO  DATE. 

Prices  are  on  basis  of  100-share  lots.     Exceptions  of  stocks  which  sell  only  in  a  small  way  are  noted  by  the  letter  o.     Option  sales  are  disregarded. 


STOCKS. 

N  Y  STOCK  EXCHANGE 


SALES  TO  AUG  1 . 


Par 
Atchison  Top  &  S  Fe._l00 

Preferred    100 

Atlan  Coast  Line  jtlR--100 
Baltimore  &  Ohio 100 

Preferred    100 

Brooklyn  Rap  Transit.  100 
Bufl  Roch  &  Pitts.  ...100 

Preferred    100 

Canadian  Pacific 100 

Canada  Southern 100 

Central  of  New  Jersey.  100 
Chesapeake  &  Ohio...  100 
Chicago  &  Alton  RR..100 

Preferred   100 

Shic  Gt  West  tr  ctfs...l00 

Preferred  trust  ctfs.100 
Chic  Milw  &  St  Paul.  . .  100 

Preferred   100 

Chicago  &  North  West.  100 

Preferred .100 

Chic  St  Paul  M  &  O...100 

Preferred    100 

Chic  Union  Traction.  .100 

Tr  Co  ctfs.  asst  paid  100 

Pref     do       do  do      100 
Clev  Cln  Chic  &  St  L..100 

Preferred 100 

Cleve  &  Pitts  guar 50 

Colorado  &  Southern..  100 

First   preferred 100 

Second    preferred 100 

Delaware  &  Hudson 100 

Del  Lack  &  Western..  60 
Denver  &  Rio  Grande.  100 

Preferred   100 

Des  Moines  &  Ft  D 100 

Detroit  &  Mackinac 100 

Preferred    100 

Detroit  United  Ry 100 

Duluth  S  S  &  Atlantic- 100 

Preferred 100 

Erie 100 

First  preferred    100 

Second    preferred 100 

Evans ville  &TerreH..   50 

Preferred 50 

Great  Northern,  pref..  100 

Iron  ore  properties 

G  Bay  &  W  deb  ctfs  A  1000 

Deb  certfs  B 1000 

Havana  Electric  Ry 100 

Preferred    100 

Hocking  Valley 100 

Illinois  Central 100 

Leased  line  4%  stock  100 
Interb-Met,  vot  tr  ctfs.  100 

Preferred        .  1 00 

Preferred  vot  tr  ctfs.100 
Iowa  Central 100 

Preferred ...100 

K  C  Ft  S  &  M  tr  ctfs,  pref 
Kansas  City  Southern.  100 

Preferred    ...100 

Keokuk  &  Des  Moines.  100 

Preferred    100 


Shares. 

172,110 

2,985 

8,070 

29,011 

1,110 

136,412 

1 


101,692 


100 
38,695 


9,120 
1,915 
122,305 
1,143 
4,675 
150 


180 


300 
100 
110 
100 


380 
1,330 


2,100 

800 

2,880 

3,284 


20 


100 


600 

142,700 

57,810 

6,78.' 

600 

34f 

107,475 

6,897 


48 
1,050 


6,035 

33 

30,355 

94,800 

12,650 

2,000 

400 

100 

6,340 

500 


Shares.     I 

1,577,420 

39,270 

54,760 

184,075 

5,618 

618,727 

791 


Price  about 
Jan.  3 
1911. 


733,963 

385 

2,740 

694,695 

1,650 

610 

50,322 

27,475 

1,057,420 

15,987 

78,801 

1,043 

3,225 

820 


Bid. 

101 

100% 

117 

,105% 

I  89 

I  75 
102 

Il25 

195% 

I   62 

1 260 

80% 

24 

"21% 
45% 
123% 
147 
142% 
180 
135 
160 


18 
10 

1 
28 

3 
72 
84 


2 

9 

28 

1,252 

258 

64 

4 

1 

679 

141 


1 

1 

1 

40 

163 

319 

13 

27 

31 

1 

92 

13 

1 


.850, 
,300! 
630 
600, 
50 
,787 
,827i 
,7241 
938 
,734l 
205 
4N6 
300 
420 
200 
,166 
,199 
711 
291 
869 
355 
S65 

123 

627 

,934 

34 

527 
,060 
220 
650 
,208 
250 
,873 
,744 
810 
,310 
140 
684 
315 
130 
005 
550 


Ask 
Sale 
Sale 
Sale 
Sale 

91 
Sale 
108 
140 
Sale 

70% 
280 
Sale 

30 

66% 
Sale 
Sale 
Sale 
Sale 
Sale 
210 
145 
175 


PRICES  IN  JULY. 


July   1. 


Bid. 

113% 

102% 

127% 

109% 

89 

81% 
110 
130 
241% 

66 
280 

82% 

20 

40 

23% 

45 
127 
153 
147 
200 
140 
155 


3 
6 

65% 

97% 
167 

56% 

76 

73 
164% 
3-500 

28% 

67 
4% 

82% 

92% 

67 

10% 
a22 

27% 

45 

34 

58 

70 
123% 

56% 


8 
Sale 
100 


Sale 
Sale 

76 
Sale 
575 
Sale 

69% 

13 

90 
100 

70 

12 
Sale 
Sale 

46% 

35% 

62 

85 
Sale 
Sale 


13% 
88 

123" 

132 
93 
19% 
53% 


15 


94% 
134 
Sale 


Sale 
Sale 


18 
32 
73 
32 
64% 

4 
35 


Sale 
Sale 

77% 
Sale 
Sale 
8 

45 


Ask. 
Sale 
103% 
128% 
Sale 

89  54 
Sale 
120 
150 
Sale 

72% 
288 
Sale 

30 

60 
Sale 
Sale 
Sale 
153% 
148 
205 
145 
165 


Bid. 

2112 

103 

130% 

109% 

89 

81% 
110 
130 
245% 

66 
275 

81% 

20 

40 

22 

44% 
127% 
153 
147% 
a200 
137 
155 


2 
5% 

57 

94 
166 

54 

81% 

75 
170% 
530 
a28 

57% 
5 
120 
120 

70 

14 

25 

38 

60% 

•!'.»% 

83 

83 
137', 

60% 

76', 

13% 

95 


3 

7 
59). 
100 


55% 

82% 

80 
171% 
545 
Sale 
Sale 

10 


74 

15 

27 
Sale 
Sale 
Sale 

88 

ss 
Sale 
Sale 

77% 

14% 


141% 
50 


128% 
142% 


Sale 
Sale 


18% 
36 
75 
34% 
68 
6 
30 


19 

37 

82 

Sale 

Sale 

8 

50 


July  31. 


Ask. 
Sale 
Sale 
132 
Sale 

91 
Sale 
120 
150 
Sale 

72% 
290 
Sale 

30 

50 
Sale 

45 
Sale 
Sale 
Sale 
Sale 
145 
165 


2%  Sale 
5%       7% 
57        58 
94%  100 

167       

54%     55 

82  82% 
75         80 

171       172 

535      570 

27%  Sale 

57%  Sale 

5%     15 

120       

120       

69  79 
10  15 
24  26% 
36%  Sale 
56%  Sale 
46         47% 

83  89 
90       100 

«134%Sale 
58%  Sale 
76%    77% 
13%     14% 

94% 


146% 
94% 
17% 
50 
49% 

IS',, 

36 
75 
34% 
67% 

5 
40 


135 
Sale 


Sale 
Sale 

50% 

19 

37 

80 
Sale 

68% 
8 

50 


Lowest. 


Sale 
110% 
102% 
127% 
107% 

90 

80 
alio 


Prices. 

Julv  5 

Julv  31 

July  5 

July  5 

July  3 

July  5 

July  5 


236      July     5 


280      Julv    26 
80%  July     8 


21%  July  11 

44%  Julv  28 

123%  Julv  5 

153      Julv  5 

146       Julv  5 

200      Julv  22 


157       July 


2%  Julv 

5%  July 

58      Julv 

94%  Julv 


55       Julv 
81%  July 


171      July 

535  Julv 
27%  July 
57%  July 


Highest. 


Sale  Prices. 

114%  Julv  24 

103%  Julv  27 

132%  Julv  22 

109%  Julv  22 

90       Julv  27 

84%  July  20 

alio    July  5 


247       July   21 


280 
83 


July   26 
July   24 


23%  July  1 

45      Julv  1 

129       July  22 

153%  July  19 

148%  July  21 

200      July  22 


157      July     7 


2%  July 

5%  July 

58      July 

94%  July 


56      July 
82      July 


172%  July 

548       Julv 

28%  July 

58%  July 


a120%July  21  a120%July  2 
~74"""july"i9    7l""  "July   1 


24  Julv 
36%  July 
55%  July 
46  July 
86      July 

86       Julv 

133%  July 

57%  July 


26      Julv 
38%  July 

61%  July 
49%  July 
88  July 
90  Julv 
28  2138  Julv 
27    61%  July 


13%  July 
93%  July 


14 
96 


July 
July 


141% 

17% 

49 

48% 

18 

36 

75 

34% 

67% 


July 
July 
Julv 
Julv 
July 
July 
Julv 
July 
July 
July 


3  147 
11  ./OH, 
201   20 

;,    56% 

271   55% 


18% 
36 
75 
36% 

68% 


Julv 
July 
July 
July 
July 
July 
July 
July 
July 
July 


Sale  Prices. 
100%  Jan. 
100%  Jan. 
117      Jan. 
102      Feb. 

87%  Mch. 

74%  Jan. 
108      Jan. 


RANGE  SINCE  JAN.  1. 


Lowest. 


Highest. 


Sole  Prices. 

3  116%  June     5 

3  105%  June  12 

3  132%  Julv    22 

24  109%  Julv    22 

91       Jan.      4 

84%  July  20 

126      Feb.     8 


195%  Jan. 
62      Mch. 


270 
77 
26 
52 


Mch. 
Apr. 
Apr. 
Mch. 


20%  Apr. 

42  Apr. 
117  Apr. 
147  Jan. 
142%  Jan. 
a200  Jan. 
130%  Apr. 
152      Feb. 


3  247 
3    68 
285 
86% 
31% 
63 

25% 

49% 

3% 


11 
24 
7 
17 
19 
25 
18  1 


3  165% 

16  150% 
4a209 
20  144 
18  157 


2      Apr. 

5  June 
56%  Apr. 
94%  July 

al66%  Apr 
51  Apr. 
74%  Mch. 
73%  Jan. 

164%  Jan. 

510  Feb. 
27%  June 
55%  June 

6  June 
100  Mav 
100       Mav 

67%  Jan. 
11  Jan. 
22  Jan. 
27%  Jan. 
45%  Jan. 
35      Jan. 

Feb. 

Mav 

Feb. 

Jan. 


Julv  21 
May  12 
Feb. 
Feb. 
Mav  23 
Jan.  19 
June  5 
Feb.  6 
Feb. 
Feb.  6 
June  12 
Jan.  7 
June  12 
July     7 


25 

8 


60 
85 
22 
56 


3%  Feb.     6 

7%  Feb.     6 

66      Jan.   18 

8  os  Feb.  1 
28al66%  Apr.28 
18  60  Jan.  18 
27  82  June  30 
11    75%  Mch.     2 

3  174%  June 

9  '560  June 
22  35  Feb. 
22    74       Feb. 

2      6%  June 

25  al 20% July 

25  100      May 

7    74      Feb. 

15%  Mch.  30 

30%  Mch.  30 

38%  July 

61%  Julv 

49%  July 

88      Julv 

90      July 


8 

5 
21 
21 

2 
21 
25 

7 


24  140      June 


'6%  Feb. 
3%  May 
-%  July 
%  Jan. 
Mch. 
Jan. 
Mch. 
7%  Apr. 
"%  Apr. 
%  July 
May 
Apr. 
Apr. 
Jan. 
64%  Jan. 
a6  June 
35%  Mch. 


HA 

93 

.28 
L32 

a94 
1 

47 
4S 

16 

28 
74 
32 


1 
1 

1 
17 

24 

8 

4 

27 

17 


63%  Feb 

78      Jan. 

15%  Jan. 

96%  June  19 

12    98%  June  30 

24  134       Apr.  29 

3  147       Julv   31 

10a97      June    9 

22    20%  Feb.  10 

56%  July  19 

55%  Julv   19 

19%  Feb.     3 

36%  June  20 

76      May     4 

37%  June  13 

69%  June  13 

7%  May  24 

42      May  24 


A.¥0.,  1911.1 
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STOCKS. 

N  Y  STOCK  EXCHANGE 


SALES  TO  AUG  I 


Sales  in 
July. 


111,234 

800 

21,930 

2,840 

5,220 

275 

12,860 

635 

301 

23,800 

500 

34,470 


200 


1,100 
17,250 


3,530 


13,635 

100 

23,100 

300 

200 

140,760 


Industrial  &  Miscellaneous 

Adams  Express 100 

Allis-Chalmers 100 

Preferred    100 

Amalgamated   Copper.  100 
Anier  Agricul  Chem 100 

Preferred 100 

American  Beet  Sugar. .  100 

Preferred    100 

Am  Brake  Shoe  &  FounlOO 

Preferred 100 

American  Can ]  00 

Preferred 1 00 

Amer  Car  &  Foundry..  100 

Preferred    100 

American  Cotton  Oil. .100 

Preferred    100 

American   Express 100 

Amer  Hide  &  Leather.  100 

Preferred    100 

Amer  Ice  Securities 100 

American  Linseed 100 

Preferred    -.100 

American  Locomotive.  100 

Preferred ..100 

American  Malt  Corp 100 

Preferred    100 

Am  Smelt  Sec,  pref  B. .  100 
Amer  Smelt  &  Refin. . .  1 00 

Preferred    100 

American  Snuff 1 00 

Preferred    100 

Amer  Steel  Foundries.  100 
American  Sugar  Refin  .100 

Preferred,   new 100 

Amer  Teleg  &  Cable...  100 
Am»r  Teleph  &  Teleg-  .100 

Rights 

Imei    lot)  (new ),  pref    inn 
American  Woolen 100 

r«.„*„,,o/4  ion 


100 
63,310 


6,900 


Par    Shares 
Lake  Erie  &  Western . .  1 00  100 

Preferred   100         1,086 

Lake  Shore  &  Mich  So.  100 

Lehigh  Valley 50 

Long  Island 50 

Louisville  &  Nashville.  100 
Manhattan  Railway — 100 
Minneap  &  St  Louis...  100 

Preferred 100 

MSt  P  &SSt  M 100 

Preferred 100 

Leased  line  certificates 

Mo  Kansas  &  Texas 100 

Preferred ..100 

Missouri  Pacific 100 

Morris  &  Essex 50 

Nash  Chatt  &  St  Louis.  100 
Nat  Rys  of  Mex  pref. .  .  100 

Second  pref 100 

N  Y  Cent  &  Hud  Riv..l00 
N  Y  Chicago  &  St  L...  100 

First   preferred 100 

Second    preferred — 100 
N  Y  N  H  &  Hartford..  100 

Subscription  receipts 
N  Y  Ontario  &  West..  100 

Norfolk  Southern 100 

Norfolk  Western 100 

Pref    (adjustment)..  100 
Nor  Ohio  Trac  &  Lt...l00 

Northern  Pacific 1 00 

Pacific  Coast  Co 100 

First   preferred 100 

Second    preferred 100 

Pennsylvania 50 

Rights 

Peoria  &  Eastern 100 

Pere  Marquette 100 

First   preferred 100 

Second    preferred 100 

Pitts  Cin  Chic  &  St  L..100 

Preferred    100 

Pitts  Ft  Wayne  &  Chic.  100 
RR  Securities,  Ser  A.1000 

Reading  Company 50 

First    preferred 50 

Second    preferred 50 

Rensselaer  &  Saratoga.  100 

Rock  Island  Co 100 

Preferred    100 

Rome  Watert'n  &  Ogd.  100 

Rutland,  preferred 100 

St  Joseph  &  Grand  Isl.100 

First   preferred 100 

Second    preferred 1 00 

St  L  &  S  F,  1st  pref...  100 

Second    preferred 100 

C  &  E  111  stk  ctfs__100 
4%  stock  trctfs  .1000 

St  Louis  Southwest 100 

Preferred    100 

Southern  Pacific  Co. ..100 

Southern  vot  tr  ctfs.A.100 

Preferred     do     do..  100 

M  &  O  stock  trust  certs. 

Texas  &  Pacific 100 

Third  Avenue  (N  Y)..100 
Toledo  Rys  &  Light....  100 
Toledo  St  Louis  &  W..100 

Preferred    100 

Twin  City  Rapid  Tran.100 

Preferred    100 

Union    Pacific 100 

Preferred .100 

United  Rys  Inv  of  S  F.  100 

Preferred    100 

Virginia  Ry  &  Power..  100 

Preferred    100 

Wabash 100 

Preferred    100 

Western  Maryland  Ry.100 

Preferred    100 

Wheeling  &  Lake  Erie.  100 

First   preferred 100 

Second    preferred 100 

Wisconsin   Central 100 


Since 
Jan.  1. 


Shares. 
750 
2,156 


Price  about 
Jan.  3 
1911. 


1,256,459; 

5,019 

118,580 

12,113 

35,9821 

19,950 

158, 6461 

7,146 

5,876 

227,225 

12,725 

1,242,595 


Bid. 

14 

37 
325 
175% 

62 
144% 
138 

25  % 

35 
130 
145 

89% 

31% 

63 

47% 


Ask 

20 

47 
450 
Sale 

66 
Sale 
140 
Sale 

50 
131% 
149 

90% 
Sale 

68 
Sale 


PRICES  IN  JULY. 


July   1. 


Bid. 

14M 

30 
325 
175% 

57 
151 
134 

31 

45 
143 
154 

36% 

66 

50 


2,536 

3,450 

79,227 

525,121 

7,050 

300 

1,460 

28,911 

8,632 

117,540 

1,236] 

527,365! 

1,676 

3,905; 

1,298,6821 

400' 


136 

68 

34% 
111 

63 
104 

87 
150 
0145 

40  % 


400! 

974,247i 

1,005,118 


797,950 
646 
600 

56,820 

6,750 
100 


32,925; 
200 

io! 

10,801,950: 
14,714! 
21,290 


143 

71% 
Sale 
Sale 

68 
110 

93 
Sale 
148 

42 


100%  Sale 


Ask. 

17 

34 
450 
Sale 

58 
Sale 
137 
Sale 

48 
Sale 
160 

90 
Sale 

68% 
Sale 


July  31. 

Ask. 
17 
33 
450 


Bid. 
14 
31 

325 


Lowest. 


Sale  Prices. 
15      July   24 
31%  July   21 


176%  Sale 

53         54 

xl51%Sale 

135       145 

31%  Sale 

49 

140%  Sale 
154       156 
88         89  % 
35  %  Sale 
67        68% 
49%  Sale 


39  %  Sale 
116%  Sale 
98  105 
90  110 
98  105 
128%  Sale 


17 


96 
105 
163 


22 
30 
65 
38 
99 
112 


155 
63 
31 

109% 

58 
102 

85 
140% 


160 
67% 

Sale 
Sale 

59% 
107 

90 
141% 


172%  July 

54       July 

150      July 

136%  July 

31       July 

47  July 
138%  July 
155      July 

87%  July 
34%  July 
67      July 

48  July 


45% 

46% 
109% 

89 

45  % 
134% 

95 

85 

95 
124% 


2,110 
20,990 


10 

100 

2,400 

207,728 

133,440 

23,070 


7,410 
3,440 


4,620 
5,585 
3,320 


795,770 
8,230 
1,120 
1,900 


100 
3,500 
5,500 
25,850 
1,300 
2  300 
1,900 
2,100 
1,101 


653,885 

72,428 

200 

844 

310 

614 

600 

8,652 

95,321 

100 

308 

24,450 

31,800 

1,213,578 

604,112 

145,300 


87,280 
54,265 
5,000 
51,720 
62,464 
13,457 


51 

200 

850 

108,850 

5,800 


54,520 

40 

300 

100 

13,020 

21,740 

17,430 

72f 

26,745 

300 

47 

1 ,300 

1 ,500 

16,57 

50 

1  ,060 

2,63 

•100 

90!) 

3,100 

1 ,800 
76,330 

1,700 

ioo 

60 

1 ,505 
65 

16 

13,  I'M. 

103,707 

1  ,7001 

1  .v>-. 


6,181,800 

72,494 

57,434 

48,911 

4,250 

140 

69,752 

224,536 

129,820 

8,368 

16,575 

11,025 

9,380 

51,761 


1 51       Sale 
87%     91 
92         96 

2C0 

Sale 
Sale 


12 

24 

1,554 

129 

568 

4 

4 

3 

185 

251 

112 

7 

192 

2 

3 

9 

15 

78 

10 

11 

56 

5 

r, 

16 

12 

970 

36 

2 

32 

60 

8 

2 

422 

1  13 

66 

68 


512 
,630 


,08, 

,775 
,300 
800 
,249 
,185 
,825 


Sale 

50 
Sale 

91 

48% 
Sale 
105 
110 
105 
Sale 


17 


21 
30 


155 

63 

29% 
108% 

58% 
104 

85 
140 


160 

67% 

30% 
Sale 

59% 
107 

90 
Sale 


243 
46 

108 

x89 

45 

2131^ 

95 
85 
95 

124% 


44 

48% 
Sale 

92 

60 
ISale 
105 
110 
105 
Sale 


17 


21 
30 


94 
108 
167 


38 

95 

115 


293 

60 

119 

33 


40 


159% 

91 

95 
185  % 

33 

64 
119% 


Sale 


96 

10S 
167 


38 

98 

115 


Highest. 


Sale  Prices 
15      July    24 
33      July    13 


178 

56% 

156% 

142% 

32 

48 

143% 

156% 

89  % 

37% 

67% 

50% 


158%  July      8 


30       July    27 
107%  July    27 


139%  July    21 


z43       July   28 
47       July 

107%  July 
90%  July   15 
50      July     7 

2130% July  28 


99%  July 
123%  July 


Sale 
66 


«159%Sale 
90  %  Sale 
95         98 

185% 

31%  Sale 
64%  Sale 

118       


60         65 
38%  Sale 

100  150 
50  60 
25  26 
59%  Sale 

rll4!4  Sale 
26%  Sale 
62  Sale 
70  85 
25  %  Sale 
10%  Sale 
8  Sale 
23%  Sale 
53      Sale 

107       108% 


170%  Sale 
93  Sale 
31%  Sale 
60%  Sale 


15%     10% 
35      Sale 
51       Sale 
75        77 

4%       6 
13%  Sale 

5  7 

57      Sale 


66 

44% 
135 

56 

32 

70 
123% 

31% 

70% 

81% 

28 

10% 
7 

21 

46 
107% 
132% 
188% 

94% 

37% 

68 


68 
Sale 
180 

60% 

33% 
Sale 
Sale 
Sale 

72 

88 

28% 

11% 
7% 
Sale 
Sale 
108% 
145 
Sale 
Sale 

39 

70 


220 
8 
24 
61% 
46 
84 
42% 
91% 
,    90% 
388  127 
459 


245 
Sale 
29 
Sale 
Sale 


77% 
50% 
115 
59 


306 

,340 
,060 
,292 
,459 
,377 

,72K 
,325 
,185 
,105 
,610 

,000; 

,758 

mi 
,988 

,000 

,318 

710 
,464 
,655 

884 
,648 
.  126 

,663 

93 
726     30  % 


Sale 
95 
Sale 
130J- 
Sale 
Sale 
Sale 
Sale 
Sale 


220 
4% 
22% 
17% 
11 

31  <4 
38  % 

108 

3% 

35% 

86% 

73% 

103% 

200 

100 
44 

115 

112 
78 

140% 


240 

Sale 

Sale 
18% 
12% 

Sale 

Sale 

Sale 
5% 

Sale 
Sale 
Sale 
Sale 

300 
101 
Sale 
Sale 
115 
84 
Sale 

01 

Sale 

q»1« 


16% 
36 
61 
82 
3% 


Sale 

37 

Sale 

Sale 

Sale 

12 

5 

Sale 


238 
8 

a30 
69% 
57 

101% 
52% 
95 
92% 

131  % 
10% 
84% 
56% 

116 
51% 
99 

233 
4% 
25 

22% 
I  I  ', 
30% 
40  M 

107 
5 

ss 

70  ! , 

106% 

250 

119% 

1  17 
70 

6  15-3 
95% 

■31 
~01 


66 

47% 
135 

56 

30 

70 
122% 

32% 

73 

81% 

28% 

10% 
7 

20 

47% 
108 
132% 
189% 

94% 

36 

64% 

38 


69 

48% 
180 

61% 

32% 
Sale 
Sale 
Sale 
Sale 

88 

29% 
Sale 
7% 

21% 
Sale 
109% 
145 
Sale 

95% 

38 

69 

39 


246 

9% 
Sale 
Sale 

58 

Safe 
100 
93% 

Sale 

85% 
Sale 

117 
52% 
102 

238 

5 
27 
23 

ll  X 

Sale 
109 

Sale 
88  % 
Sale 

107 


15% 
34% 
61% 
84 
3% 
S% 
4 
67 


230 
8 

28% 
267% 

59% 
101% 

54% 
a97 


95%  July      5 


July  27 

July  10 

July  19 

Julv  19 

July  10 

July  21 

July  1 

July  21 

July  21 

July  11 

July  28 
July 


159      July      8 


32%  July    10 
109%  July 


141%  July   10 


46%  July   22 

47  July 
109%  July 

90%  July   27 

50%  July 
135      July 


RANGE  SINCE  JAN.   1. 


Lowest. 


Sale  Prices. 
14%  May   19 
31%  July  21 


168% 

54 
142% 
134 

21% 

35 
132% 
147% 

87% 

31 

63% 

45% 


Apr. 
July 
Jan. 
Mch. 
Apr. 
Mch. 
Jan. 
Jan. 
July 
Feb. 
Jan. 
Apr. 


99%  July 
125%  July 


140% 

63 

29% 
104% 

57% 
101% 

83 
139% 
0141 

40% 

47 
100% 

85% 

39% 
116 
100 


Jan. 

May 
June 
Apr. 
Apr. 
Feb. 
Apr. 
June 
May 
Apr. 
July 
Jan. 
Apr. 
Jan. 
Jan. 
Jan. 


Highest. 


Sale  Prices. 
16%  June  16 
40      Jan.   13 


181% 

63 
156% 
142y2 

32 
a50 
152% 
160 

90% 

38% 

69 

63 


Feb.  3 
Jan.  16 
July  19 
July  19 
July  10 
Feb.  14 
Mch.  30 
Mch.  30 
Feb.  16 
June  14 
June  10 
Feb.  15 


19  160 

24    72% 
8!   38% 
115% 

65 
101% 

90 
151% 
0149J- 

46% 

60 
110% 

91% 

50% 
137% 
102 


99%  Julv 

cl20%May 

2      Apr. 


June  14 
Jan.  26 
Feb.  15 
Feb.  3 
Jan.  19 
Mch.  20 
Jan.  27 
Feb.  23 
SFeb.  27 
July  22 
Mch.  10 
June  26 
June  8 
July  8 
June  8 
Jan.   10 


102      Jan.   11 

130%  Feb.     2 
2  15-16  May  8 


2l55%July 
90  %  July 
96%  July 


30%  July 

64       July 

119%  July 


98%  July   20    93%  Mav    13  100      Jan.   17 

'ill       May   20;112      Feb.  17 

lal66%  June  8  al66%  June  8 

!a93      June  29  a93      June  29 

149%  Apr.  23jl61%  June     3 

88      Mch.    l|  92      July  14 

94      Jan.      5;101       May     2 


160%  July 


92 
963 


July 
July 


5    33%  July 

5    66%  July 

18  119%  July 


4  July 
July 


60%  July 
33  July 
68  July 
120%  July 
30%  July 
71       July 


28       July 
10       July 


21       Julv 

46      July 

107       July 


Sale 
Sale 
Sale 

88% 
Sale 
Sale 
Sale 
Sale 


239 

8% 
29% 

Sale 
59% 


Sale 
Sale 


99 

42 
Sale 

80 
Sale 

6  Sale 

D6 
82 

92% 


11% 

87% 

57 
116% 

56 

99 
231 
4% 

24% 

22% 

10% 

30 

io  !  | 

105 

40 

ss 

106 

IIS',, 

o78 
136% 

96 

31% 
^91 


11% 
Sale 
Sale 

118% 
Sale 
102 
236 
6 

25  H 

24 

11% 

82 

Sale 
1  10 
5% 

H 

89 
Sale 

107 


98 

■10 
Sale 

120 

Sal.' 
Sale 
Sale 

97% 

33 

92 


184%  July 
93%  July 
37%  July 
66  July 
38%  Julv 
80  July 
15%  July 
34  July 
60%  July 
82       July 

3  July 
7%  July 

4  July 
66%  July 


a234  July 
H'A  July 

28  Julv 
z66%  July 

57%  July 


50% 
a97 

93% 
132% 

10% 

84% 

55 
117 

52% 
100% 
o232 
4% 

24 

22 % 
010% 

30  '  \ 

39% 
105 

88 '  i 

106% 
250 

36 

I  IS 


July 
Julv 
July 
Julv 
July 
July 
July 
July 
July 
Julv 
July 

July 

.luh 

Julj 

July 
July 

July 

July 
July 
July 
July 
Julj 
Julv 
July 
July 
July 

July 


69%  July 
49%  July 


61%  July 
33  July 
71  July 
124%  July 
33  %  July 
75%  July 


29%  July 
11%  July 


22%  July 

48      Julv 

110      July 


192% 
96 
39 
69% 
38% 
80 
16% 
35% 
66 
88% 

3% 
10 

4% 


July 
July 
July 
Julv 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 


a  240     Julv 

8%  July 

29%  July 

70  %  July 

59%  July 


55% 
a97 

94% 
132% 

11% 

S.S% 

58% 

1  18% 

58 
102 


l  l>  a235 


5 
25% 
25% 

ol0% 
31  % 
42  % 

L08 

89  !  j 

Ml% 
107',, 

1  7  260 
I  4  o97 
7    40  '  j 
28  119% 


3 


July 
July 
July 
Julv 
July 
July 
July 
July 
Julv 

July 
July 
July 
Julj 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
Julj 
July 
July 
July 


078 

J  ii 
July 

94%  July 
July 

91  ',  Julv 


81  078       Julv    31 

27  189%  July 
21  6  31-82  Julv  l 
io    97      July   28 

28  :<:,:i,  July   H) 
1  i     92 !     Julv    22 


27% 

57% 
119% 

40 

18 

50 

39% 

61 

38 
145 

59 

24 

59% 
113% 

25% 

61% 


25%  Jan. 

8%  Mch. 

6%  Mch. 
19  Apr. 
45  Apr. 
107      July 


Apr. 
Apr. 
Julv 
Feb. 
Jan. 
Jan. 
Mch, 
Apr. 
Apr. 
Feb. 
Feb. 
Jan. 
Jan. 
Apr. 
Mch, 
Jan. 


22|   34% 
24|   68% 
181121 
24:    41 
20,   21 

12  55 

21  40 
24    69% 

22  49% 
16  145 

9     62 

13  34 
3    72 

24  126% 


33% 
75% 


June  14 
June  14 
Apr.  21 
May  22 
Jan. 
Feb. 
Jan. 
July 
July  19 
Feb.  16 
Feb. 
Feb. 
June  27 
June  26 
Julv  22 
July  20 


27 

2 

27 

17 


23 
4 


3 1  30%  Feb.  21 


14%  June    9 

8%  Jan.   17 

24%  Feb.     8 

53%  Jan.      5 

111       Feb.     2 


169% 
90% 
31% 
60% 
38% 
80 
15% 
32% 
48% 
75 

3 

7% 

4 
57 


a234 
7% 

25 

59% 

40 
101% 

39% 

92% 

90 
128% 
8% 

77 

50% 
114% 

49% 
100 
o224 
3% 

20 

17% 

I'l's 

30 
35% 
104 
3% 

86 
70% 

250 

113 

111 

„7S 

i.;i.', 
93 !  i 

86  % 


Jan. 
Mch. 
Jan. 
Jan. 
July 
July 
Jan. 
Jan. 
Apr. 
Jan. 
June 
July 
July 
Jan. 


July 

Apr. 

Apr. 

Apr. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Apr. 

Mch. 

May 

May 

Jan. 

Jan. 

Jan. 

Jan. 

Apr. 

Apr. 

Apr. 

Apr. 

Feb. 

Mch. 

Mch. 

Apr. 

Jan. 

June 
July 
Julj 

Jan. 
Jan. 
Julj 

Julj 
Jan. 

Jan . 

Mch. 


192% 


96 
49 

76% 
45 
a83 
61    18% 
111  40% 
66 
88% 

6 

17% 

8 

72% 


3  a  245 
9% 
34 

71% 
60% 


27  1  03 


56% 
100% 

9  7 
138 

12% 

88% 

68% 
120 

62% 
105% 
o266 
5 

26% 

3-4 
43% 


22  UOJ 


89 '  i 

3  108% 

2  325 
I  104 

6  122% 

6  i  19% 

l  53 '  I 
7% 
102 

90% 


July  22 
July  24 
Feb.  20 
Mch.  22 
Apr.  24 
Apr.  23 
Feb.  23 
Feb.  23 
July  8 
Julv  24 
Feb.  21 
Feb.  3 
Feb.  7 
May      1 


Apr.  7 
May  31 
Feb.  3 
June  19 
May  18 
Feb.  9 
June  12 
June  14 
Feb.  27 
Feb. 
May 
Mav 
July 
May 
Feb. 
Feb. 

Jan. 
June  17 
June  14 

Julv    11 

Feb. 

Feb. 

May 

Men 

June  21 

July    19 

June   15 

June   15 

May    23 

May 

Feb. 

Feb. 

Feb. 

Jan. 

June 

June 

May 

Mdi 


23 

9 

23 

19 

23 
28 
16 
27 


14 

14 

22 

1 


Juno  15 


34 


STOCKS-STOCK  EXCHANGE  RECORD 


[Vol.  lxxxxiii. 


STOCKS. 

N   Y  STOCK  EXCHANGE 


Par 
Am  Writing  Paper,  pi.  100 

Anaconda  Copper 25 

Associated  Oil 100 

Batopllae  Mining 20 

Bethlehem  Steel  Corp.  100 

Preferred   100 

Brooklyn  Union  Gas..  100 
Brunsw'kTerm&RySeclOO 

Butterick 100 

Kontral    Leather 100 

Preferred    100 

Sent  A  So  Amer  Teleg.100 

Chino   Copper 5 

Colorado  Fuel  &  Iron..  100 

Preferred   100 

■ol  &  Hock  Coal  &  Iron  100 

Trust  Co  certs  full  paid, 
flomstock  Tunnel 2 

1st  income  4s 

Consolidated  Gas  N  Y.100 
Corn  Products  Refin.-lOO 

Preferred   100 

Crex  Carpet 100 

Cuban- Amer  Sugar 1 00 

Preferred 100 

Detroit  Edison 

Distillers'  Secur  Corp.  .100 
E  I  du  Pont  Pow  pref .  .  100 
Federal  Mln  &  Smelt.  .100 

Preferred    100 

Federal  Sugar  Refining  100 

Preferred   100 

General  Chemical 1 00 

Preferred  100 

General  Electric .100 

Goldfield  Consol  Mines.  10 

Homestake  Mining 100 

Internat  Harvester 100 

Preferred   100 

Int  Mer  Mar  stk  tr  ctfs.  100 

Preferred   100 

International  Paper 100 

Preferred   100 

Internat  Steam  Pump.  100 

Preferred   ...100 

Lackawanna  Steel 100 

Laclede  Gas  (St.  Louis)  100 

Preferred   100 

Mackay  Companies 100 

Preferred   100 

May  Dept  Stores 100 

Preferred    100 

Miami  Copper 5 

National  Biscuit 100 

Preferred   100 

Nat  Enamel  &  Stamp.  100 

Preferred   100 

National  Lead .100 

Preferred   .100 

Nevada  Consol  Copper.  5 
New  York  Air  Brake.  .100 
New  York  Dock 100 

Preferred   100 

No  Amer  Co  new  stock.  100 
Ontario  Silver  Mining.  100 

Pacific  Mail  SS 100 

Pacific  Telep  &  Teleg..l00 

Preferred   .100 

People's  Gas  L  &  Coke.  100 
Philadelphia  Co  (Pitts)  50 
Pittsburgh  Coal  of  N  J.  100 

Preferred 100 

Pittsburgh  Steel  pref. .100 
Pressed  Steel  Car 100 

Preferred   100 

Pub  Serv  Corp  of  N  J.  .100 

Pullman  Company 100 

Quicksilver  Mining 100 

Preferred   100 

Railway  Steel  Spring..  100 

Preferred    ..100 

Ray  Consol  Copper 10 

Republic  Iron  &  Steel.  100 

Preferred    .100 

S«ars.  Roebuck  &  Co..  100 

Preferred    100 

Hloss-Sheffield  Steel&I.lOO 

Preferred   ...100 

South  Porto  Rico  Sug.100 

Preferred   ...100 

Standard  Milling 100 

Preferred 100 

Tennessee  Copper  Co.. 

TexasCo  (The). 100 

Texas  Pac  Land  Trust.  100 
UnderwoodTy  pewrit'r.  1 00 

Preferred   ..100 

Union  Bag  &  Paper...  100 

Preferred   100 

United  Cigar  Mfrs,  pf._100 
United  Dry  Goods  Cos.  100 

Preferred   100 

U  S  Cast  Iron  Pipe  &  F.100 

Preferred 100 

US  Express 100 

U  S  Indust  Alcohol 100 

Preferred    100 

U  S  Realty  &  Improv.100 
U  S  Reduc  &  Refining.  100 

Preferred   100 

U  S  Rubber 100 

First  preferred 100 

Second    preferred 100 

United  States  Steel 100 

Preferred   100 

Utah  Copper. 10 

Va.-Carolina  Chemical.  100 

Preferred   100 

Va.  Iron  Coal  &  Coke..  100 
Vulcan  Detinning 100 

Preferred   100 

Wells,  Fargo  Express. .100 
Western  Union  Teleg-.lOO 
West'gh  E  &  Mfg  assent  50 

First   preferred 50 


SALES  TO  AUG  I. 


Sales  in 
July. 


Shares. 

1,(100 

5,480 

100 

100 

24,300 

10,07,". 

sen 
300 
600 

4,070 
1,470 


Since 
Jan.  1 . 


14,300 

7,950, 

200 


200 


12  830 

3,540 

1,350 

120 

200 

200 


5,335 


100 


100 

420 

8,615 

27,000 

335 

13,730 

2,225 

200 

2,050 

4,160 

4,075 

3,700 

1,825 

14 

23,300 


960 

616 

2,950 

420 

11,275 

860 

310 

12,326 

4,725 

2,995 

230 

10,300 

150 


900 

100 

10,925 

3,110 

4,829 

6,860 
22,600 

200 
2,095 

415 


2,588 
1,100 
1,300 
2,420 
100 
5,515 
6,550 
4,160 
1,350 


2,325 

400 

20 

134 


200 

7,600 

8.240 

10 

11,174 

2,588 

800 

;soo 


950 

800 

400 

1 ,080 

92 

20 

60 

1 .200 


100 

12,400 

2,280 

soo 

828,327 

17.532 

37,778 

63,165 

1,700 

8,395 

100 


300 
21,700 
12,690 

100 


Price  about 
Jan.  3 
1U11. 


8hart  i. 

23,692 

57,260 

8,600 

6,634 

87,470 

45,900 

19,483 

7  025 

4,735 

190  825 

27,247, 

4341 

131,540 

84,485, 

7601 

1,000 

500 

86,990 

840,000 

463,152, 

77,406 

24,102 

2,102: 

l,300l 

2,700 

1,1151 

102,503 

2,731 

8,450 

13,286 

2,035 


PRICES  IN  JULY 


RANGE  SINCE  JAN.  1. 


July  1. 


Hid.       A.sk. 


11 


$38% 

45 
$2 
29 
59 
135 
8% 
28 

31  % 

104 


Sale 

52 
4 

29% 
Sale 
Sale 

10 

30 
Sale 
Sale 


31      Sale 

110%  117 

4  5 


3,651 

4,174 

146,399 

367,413 

1,704 

151,708 

19,960 

11,587 

46,315 

39,655 

41,853 

71,645 

23,457 

1,424 

251,511 


135%  Sale 
14%  15 
78      Sale 


57 
36 
88 


67 
39 
91% 


33 


34 


9,490 

11,443 

23,755 

745 

68,629 

62,010 

9,184 

22,450 

5,716 

78,510 

6,972 

151,886 

5,305 

200 

17 

53,870 

3,160 

42,805 

121,677 

1,263 

77,420 

43,202 

84,430 

128,159 

2,280 

40,875 

9,475 

16,625 

21,908 

3,100 

1,600 

32,935 

7,892 

63,100 

111,300 

41,244 

13,314 

2,030 

19,205 

1,175 

530 

1,970 

804 

790 

179,890 

32,216 

2,410 

69,621 

10,178 

8,295 

3,424 

1,712 

14,497 

11,245 

7,961 

9,151 

2,626 

620 

2,460 

24,445 

1,400 

600 

263,229 

24,610 

15,485 

,536,056 

167,779 

383,436 

721,420 

11,186 

19,815 

310 

465 

8,888 

244,818 

164,437 

5,497 


12 

45  % 

25 

85 

95 
101% 
151  J* 

$7% 

84% 
109 
122% 
4% 

15% 

12% 
54 
40% 
85% 
35 
106 
80 
89 
74% 


20 
55 
35 


102 

104% 

Sale 

Sale 

88 
Sale 
Sale 

4% 
Sale 
Sale 
Sale 
Sale 
Sale 

42 
Sale 
102 

93 

75% 


Hid. 

$40  % 
50 
$1% 
32  X 
63 

141 

9% 

29 '■., 

29  % 

99% 

118H 

$23 !  i 
34% 

110 


Ask. 
30 

40  % 
54 

1% 
8352 

Sale 
144 

10% 

31 

31 
100% 
1  20  ]  I 

23  J* 

35 
114H 


12 


19  X 


118%  Sale 
125      Sale 


10 

80 

54 

104 


17% 
86 
56 
108 


$18%  Sale 
70%  Sale 

35 

65         68 
65  V,  Sale 

IX      2M 
27%     29 
44      Sale 
90         99 

105%  Sale 

xl00%  Sale 
17)4  Sale 
66%    70 


30%  Sale 

92%  Sale 

159 

Sale 

1% 

3% 

■AX 

0 

32 

33 

92 

Sale 

30 

31 

91  % 

93 

L85 

Sale 

119^ 

49  % 

50 

112)4 

82 

109 

113 

833  X  Sale 
135).$  Sale 
88        91% 


8 

53 

100 

100 

102 

16 

52 

93 


9 

59 
103 
102)4 
102  % 

17 
Sale 
100 


69 

4% 

14 

37 
111 

72 

72 

116)4 
$44M 

62  % 

123% 


70% 
7 

17 

3734 
Sale 

74)4 
Sale 
Sale 
Sale 
Sale 
Sale 


152  160 

73  Sale 

66  Sale 

120  123 


145%  Sale 
14%     15% 
81%  Sale 
70        78 

40       

89%     90% 

108% 

35%     37 

99 

28         36 
64%     67% 


132 

106 
161% 

$5% 

84 
121% 
122% 
4% 

17 

11 

49% 

42 

89% 

35 
107% 


136      125 
107%  al08 


July  31. 


Hid. 

29% 
$38% 
50 
$1% 
37% 
66 
144% 
8 
29% 
29% 
99% 
118% 
$22% 
33 
110 


Ask. 

30 
Sale 

54 

1% 

Sale 

Bate 

Sale 

10 

30 

29% 
100  % 
119% 
(Sale 

34 
112 


12 


18 


145% 

14% 

81 

70 

38 

89 
110 
z35 


146% 
14% 
82% 
80 
45 
92% 


28 
64% 


Sale 
99 
35 
67 


Lowest. 


Highest. 


Lowest. 


Highest. 


Sale 
20% 

$38 
50 
tlH 
32*3 
60 

143 

9 

29% 

28  !  i 

99% 


Prices.    I 

Julv  3 

Jlllv  28 

Julj  11 

Jul3  8 

Julv  21 

July  17 

Julv  13 

July  25 

July  19l 

July  26! 

July  17 


$22% 
33 
110 


July  7 
July  28 
July     5 


15      July    13 


144% 
14% 
81 
75 
42 
90% 


July  5 

July  27 

July  14 

July  25 

July  17 

July  10 


35       July    31 
28%  July  "27 


162% 

$5% 
82% 


Sale 
Sale 

87 
122%  123 
125     1124 
5%      4% 

17%! 

11%; 

Sale    I 
Sale 


16% 
11 

48% 
40% 


89%  388 


40 
Sale 


90% 
75% 

Sale 

112% 

Sale 

137 


74 

84 
112 
$22% 
133% 
127%  129%  128 

20% 

96% 

55% 
106% 


37% 
106% 


133 
Sale 
Sale 
Sale 

85 

Sale 

125 

5 

17% 

11% 
Sale 
Sale 

88% 

40 
Sale 


86 

74 

80 

113 

$21% 
133% 


Sale 
Sale 
Sale 
109 


20% 
99% 
55% 
108 


$19%     19%;$19% 


72 


73 

1% 

26% 

49% 

94% 

106 


75 
25 
66 
74 

2% 
27% 
49% 
99 
107 


19% 

84 
103% 

36 
101 
117 
161% 
2% 
3% 

36 
101% 
$17% 

30 

93% 
140% 
119% 

49% 


20% 
85 

106% 
37 

103 

120 

162% 
3 
4% 

Sale 

102% 
17% 
30% 
93% 

142 


50% 


78% 
107% 

16% 

52 
$41% 
122 

89 

102% 

111% 

7 

56 
103 
106 
106 

15 

55% 

96 

23 

93 

75% 


41 
113% 

77 

78% 
117% 
$49% 

55% 
125 

71 


90 
110 

17% 

58% 
Sale 
Sale 

94 

Sale 

112 

8 

59% 
109 
107% 
107 

16% 

57% 

99 

29 

99% 

77% 
4 

15 

42 
114% 

77% 
Sale 
Sale 
Sale 

Sale 
Sale 
72% 


al72  Sale 
78%  Sale 
75        75% 

111       120 


70 


73 

1% 
31 
47 


106% 


87% 

75 
Sale 
113% 
Sale 
135 
129% 
Sale 
Sale 
Sale 
109% 
Sale 

75 

25 

66 

74% 
2% 
Sale 

48 
100 
Sale 


21%  Sale 
90      Sale 
103%  105% 
36%    37% 
102%  103 
115       117% 
159%  161% 
2%       3 
4%       5% 
36%     38 
100       103 
$17      Sale 
29%  Sale 
94         95 
138       141% 

120 

52 
112 
88 
Sale 
17 
51 


132%  July 

106%  July 

159      July 

$5%  July 

83%  July 

121%  July 

124      July 

4%  July 

16%  Julv 

11       July 

48%  Julv 

40%  July 

288  %  Julv 

o37%  July 

106  %  July 


Sale 
30  % 

$40% 
50 
$1% 

38 

.,.;., 

144 '4 

9% 

20  • , 

30% 

100% 


Prices. 

July  6 

July  3 

Julv  11 

July  3 

Julv  31 

July  31 

July  31 

July  5 

July  14 

July  6 

July  12 


$23% 

36 
110 


July  15 
July  18 
July     6 


15      July    13 


147 
14% 
82 
75 
42 
92 


July  21 

July  18 

July  5 

July  25 

July  20 

July  10 


236%  July    15 
"July  "27 


28% 


Salt 

27% 
836    - 

48 

$1% 

29 

59 

135 

9 

28 

26 

98% 
all6 
$21% 

110 
2 

12 

20c. 

16 
135% 

13% 

74% 

60 

35 

88% 
107% 

32% 

82 

17% 

48% 

35 


Sale 
Mch.  17  34% 
Apr.  24  $41% 
Mch.  24!   55% 

June  28    $2% 


86%  July 

73%  July 

80      July 

113%  July 

$20  %  July 

133%  Julv 

127%  Julv 

18      July 

94%  July 

55       July 

107%  July 

$19      July 

68%  July 


72%  July 

1  %  July 

27      July 

47%  July 

6 

5 

5 

27 

74%  July   24 

1  %  July      5 

31  %  July   31 

49%  July     3 

105      July   18 


19% 
82% 

103% 
36 

102 


Julv 
July 
July 
Julv 

July 


49 


80 
allO 

16 

50 

$40  %  Sale 
110      Sale 

91         95 

99         99% 

113%  113% 

7  8 

51  60 
103       106% 
103%  105 
107       107% 

15         17 

52  53% 
95         98 

o25  %  Sale 
95         99% 
73         75 
1  4 

17 

40%  Sale 
2113%  114 
276         77% 

79%  Sale 

120      Sale 

$49%  Sale 

58  %  Sale 

120      123 

84        91 


161  167 
79%  Sale 
72%  Sale 

119      120 


160% 
2% 
4% 
35 
101% 
$17 
29% 
93% 
140 


July 
Julv 
Julv 
July 
July 
July 
Julv 
July 
July 


50 
$40% 
109 
a90% 

93 
111% 
6% 

59 


July 
July 
July 
Julv 
Julv 
July 
July- 
July 


106 
107 

16 

52% 
a95 
a25% 
a99% 

73 


Julv 
July- 
July 
July 
July 
July 
July 
July 


14 

40% 
X113 
276% 

77% 
117% 
$48% 

55 
120 

73 

16 


July 
July 
July 
July 
July 
Julv 
July 
July 
July 
July 
July 


162  July 
78  July 
72%  July 

118%  July 


132% 

107% 

163% 

$5% 

83% 

125% 

125% 

4% 

17% 

12% 

50% 

42% 

89% 

a37% 

108% 


July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
Julv 
July 
July 


Jan.  12 
Jan.  3 
Jan.  3 
Jan.  6 
Feb.  10 
Apr.  24 
Apr.  22 
Jan.  30 
Apr.  7 
Apr.  22 
Mch.  23 
Mch.  3 
Apr.  21 
Feb.  23 
June  1 
Jan.  3 
Jan.  10 
Jan.  10 
Jan.  26 
Feb.  2 
Jan.  19 
Jan.  5 
Jan.  11 
Jan.  18 
Jan.  28 
Jan.  11 
Jan.   19 


alOO  Jan.  19 
103%  Jan.  10 
xl45%  Mch.  3 

$5%  Jan.   14 

83%  July 

109      Jan. 

122%  Jan. 

4%  Apr. 

15%  Jan. 
9  %  Apr. 

44%  May 

38%  Apr. 

84%  Jan. 

38      Feb. 
102      Apr. 


89 

74% 

84% 
113% 
$22% 
136 
128 

22 
100% 

56% 
108% 
$20 

75 


July 
July 
July 
July 
July 
July 
July 
July 
July 
Julv 
July 
July 
July 


106%  July   27 


22%  July 
90%  July 

105  July 
37%  July 

102%  July 


162       Julv 
3  %  July 

5%  July 

38      July 

101  %  July 

$18       July 

30%  July 

95      July 

142%  July 


38 

66H 

145)4 

10% 

31 

33% 
105 
al22 
$25  H 

30% 
112 
4% 

15 

34c. 

18% 
148% 

15% 

85 

75 

42 

93% 
116 

38% 

97 

36 

66% 

40 


Prices. 
Feb.  7 
June  13 
Apr.  12 
Jan.  27 
Julv  31 
July  31 
June  8 
Feb.  15 
Mch.  30 
Feb.  2 
Feb.  10 
Mch.  30 
May  19 
Feb.  6 
May  25 
Feb.  8 
July  13 
May  22 
Apr.  6 
June  6 
May  17 
May  29 
July  25 
July  20 
May  16 
May  15 
Mch.  1 
May  20 
Feb.  16 
May  19 
Mch.  16 


86%  July 
73%  July 
70  Apr. 
112  June 
$18%  Apr. 
117%  Jan. 
124  Jan. 
16%  May 
85  Jan. 
50  %  Apr. 
105%  Mch. 
$17%  Apr. 
68  Apr. 
24%  June 
a66  Apr. 
64  Jan. 
1  %  May 
23%  Apr. 
44  Jan. 
u95  Jan. 
103  Apr. 
zl00%  Jan, 
17%  Jan. 
67%  Jan. 
103  Apr. 
30%  Jan. 
92%  Jan. 
116%  Jan. 
25  159  Jan. 
18  2  Apr. 
191  2%  June 
19'  31  Jan. 
7  92  Jan. 
13  $15%  Apr. 


48%  July 

7 

50       July 

20 

112       July 

14 

112       Julv 

14 

a88      Julv 

13 

a8S      Julv 

13 

allO    July 

17 

allO%July 

17 

52  July 
$42  July 
122  July 
a90%  Julv 
103%  July 
113%  July 
7%  July 

59      July 


29%  May 

92%  Apr. 
136%  May 
119%  Jan. 

48%  July 
allO    June 

82  Apr. 
110       Feb. 

16%  June 

50      July 

$32 
109 

87 

63 


28   103 
8 


10 


107      July 

107%  Julv 

16%  Julv 

56%  July 

a95      July 

a25  %  Julv 

a99%  July 

76%  July 


14  Julv 
42%  Julv 

115%  Julv 
77%  July 
80'  i  July 

120       Julv 

$51  July 
59%  July 

125  July 
97  Julv 
16      July 


al72    July 
82%  July 
"%  July 


Jan. 

July 
Mch. 
Mch. 
Mch. 


6%  Apr. 

56%  Apr. 
101%  Mch. 
100%  Jan. 
102%  Jan. 

15      Jan. 

50      Jan. 

95      Jan. 

25      May 

91       May 

05%  Jan. 
3%  Mch. 

11%  Apr. 

36  Jan. 
109%  Jan. 

72%  Jan. 

71%  Jan. 
116  J*'  Jan. 
$42%  Apr. 

53%  June 
120      Julv 

52      Jan". 

13  June 
a50  Jan. 
al50    Jan. 

71%  Apr. 

64%  Apr 


28  118%  July   28  116      Jan. 


135 
108 
168% 

$7% 
a87 
129 
128% 
5% 

19% 

13% 

56% 

44 

90% 

48 
114% 


Feb.  16 
Apr.  5 
May  29 
Jan.  3 
May  26 
May  8 
May  4 
Jan.  30 
June  17 
Jan.  31 
Jan.  17 
Feb.  8 
June  12 
Apr.  12 
Jan.   20 


95 

77 

87 

113% 
$22% 
141 
130 

22 
100% 

59 
109% 
$21% 

76 

25 
a66 

76% 
1% 

31% 

54% 

99% 
109 
118% 

23% 

90% 
106 

37M 

102% 

120 

163 

3% 

5% 

39 
103 
$18% 

35% 


192 
J122 

56% 
112 

90 
113 

17% 

52 
$44 
136% 

92 
111 
113% 
9 

59% 
106% 
108 
107% 

19 

61 
al05 

30 
a99% 

79% 
4% 

14 

47% 
115% 

79 

82% 
120% 
$52% 

70M 
128% 

97 

16 

70 
'77 

84% 

79 
123 


Feb.  2 
Mch.  7 
June  26 
July  6 
June  26 
Apr.  4 
Feb.  4 
Julv  24 
Julv  22 
Feb.  4 
May  22 
June  15 
Feb.  4 
Feb.  16 
Apr.  25 
Mav  IS 
Feb.  28 
Julv  31 
Jan.  31 
Mch.  10 
Jan.  19 
June  3 
June  5 
July  26 
June  7 
July  21 
June  16 
Feb.  7 
Jan.  30 
Julv  18 
July  19 
June  14 
June  15 
Mav  18 
Feb.  6 
Feb.  1 
Feb.  6 
Mch.  15 
Feb.  6 
Feb.  15 
Jan.  7 
Jan.  24 
June  5 
June  21 
June  13 
Feb  4 
Jan.  24 
June  26 
July  28 
Feb  10 
Jan  30 
June  19 
June  20 
Julv  7 
Feb  23 
Feb.  23 
Jan.  27 
May  26 
July  17 
May  29 
Jan.  13 
July  7 
Mch.  1 
July  7 
Mch.  1 
Feb.  6 
Feb.  4 
June  14 
Feb.  28 
Mch.  15 
July  7 
July  21 
June  13 
May  26 
May  24 
May  29 
Jan.     6 


x  Less  than  100  shares,   b  Ex-rights,   c  Ex-div.  &  rights,   d  1st  paid,   e  2d  paid. 
a  Ex-dividend,   t  Quoted  ex-dividend  during  the  month  and  prior  to  this  date. 


/Full  paid,    a  3d  paid,    h  Ex  stock  <tiv.    A:  Stamped  extended 
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General  Quotations 

OF 

BONDS    AND    STOCKS. 

1.  In  the  following  thirty  pages  of  tables,  quotations  are  given  for  all  the  more  important  securities  listed  on  any 
StOGk  Exchange  in  the  United  States;  also  for  leading  unlisted  and  inactive  securities. 

2.  Quotations  from  all  Stock  Exchanges  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  of 
issue.  As  the  New  York  Stock  Exchange  began  with  Jan.  2  1909  to  quote  all  bond  prices  "and  interest,"  we  have  adopted 
the  same  method,  and  no  longer  employ  a  designating  mark  to  indicate  the  fact  except  where  there  is  a  deviation  from 
this  rule.  The  reader  will  understand,  therefore,  that  unless  the  letter  "/"  is  prefixed  to  the  price,  he  must  pay  accrued 
interest  in  addition  to  the  price.  This,  however,  does  not  apply  to  income  bonds  or  bonds  in  default,  in  which  cases  the 
price  includes  the  interest,  should  there  be  any. 

3.  The  letter  "/"  prefixed  to  bond  prices  denotes  that  the  quotation  is  a  flat  price — that  is,  that  the  accrued  interest 
forms  part  of  the  price,  and  therefore  the  purchaser  does  not  have  to  provide  for  it  separately  in  making  payment.  As 
already  stated  in  the  case  of  income  bonds  and  bonds  in  default,  the  price  is  always  "flat,"  and  no  designating  mark  is 
employed  to  indicate  the  fact. 

4.  Stock  prices  marked  thus  (d)  are  per  share.  All  others  are  per  cent  except  bank  stock  prices,  which  are  quoted 
per  share  unless  otherwise  stated. 

5.  It  should  be  borne  in  mind  in  the  use  of  these  tables  that  the  quotations  for  many  inactive  and  unlisted  securities 
are  merely  nominal,  but  in  all  cases  the  figures  are  obtained  from  sources  which  are  considered  reliable. 

6.  The  following  abbreviations  are  often  used,  viz.:  "M"  for  mortgage,  "g"  for  gold,  "g'd"  for  guaranteed,  "end"  for 
endorsed,  "cons"  for  consolidated,  "conv"  for  convertible,  "s  f"  for  sinking  fund,  "1  g"  for  land  grant,  "op"  for  optional 

7.  The  black-faced  type  in  the  letters  showing  the  interest  period  indicates  the  month  when  the  bonds  mature. 

NOTICE. —  AH  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted   bonds. 


Bonds 

RAILROAD  BONDS 

Bonds  of  companies  consol'd  are 

often  under  the  consolidated  name. 

Adirondack — See  Del  &  Hudso 

Akron  &  Barb  Belt  g  4s  '42.  J&D 

Alabama  Cent — See  South'n  Ry. 

Ala  Qt  Soutb  1st  5s  Dec  '27.J&J 

Gen  M  6s  Dec  1  1927  £..J&D 

Eq4  34sgNov'l  1  May'16.M&N 

Belt  Ry  of  Chattanooga — 

1st  M  5s  July  1  1945... J&J 

Alabama  N  Orl  T  &  P  June— 

!'A"  deb  6a  g  191 1-1940. M&N 

"B"  deb  6  5s  191 1-1 940. M&N 

"C"  deb  g  5s  Nov  1 1940.  A&O 

Ala  Tenn  &  Nor  5s  1956.. A&O 

Ala  &  Vlck— Con  g  5s  1921  .A&O 

2d  consol  g  5s  1921 A&O 

Vlcks  &  Mer  1st  g  6s  '21.  A&O 
Albany  &  Susq— See  Del  &  Hud 
AlleghenyValley — See  Penn  RR 
Alleg  &  West— See  Buff  R  &  P 
Allentown  Term  4s  g  1919.. J&J 
Alton  Bridge— See  St  C  M  &  StL 
Ann  Arbor  1st  g  4s  1995  Q-J 
Arkansas  Oklahoma  &  West — 

1st  g  6s  Jan  1  1947 J&J 

Aroostook  Northern — See  Bango 

Aroostook  Valley — See  Canadian 

Asheville  &  Spartanburg— S  U& 

Col  1st  m  g  gu  4s  1995. .J&J 

Atch  &  Easfn  Br— 4s  1928. J&J 

Atchison  Topeka  &  Santa  Fe— 

Gen  mort  gold  4s  1995..  A &0 

Adjustment  4s  July  I  '95.No. 

Stamped .M&N 

Conv  g  4s  1955  opt J&D 

Conv  g  4s  1960 J&D 

Conv  g  5s  1917. J&D 

Deb  4s  Ser  J  1912 F&A 

Ser  K  1913 F&A 

Ser  L  1914 F&A 

Tran  S  L  1st  g  4s  1958. ..J&J 
Chic  &  St  L  1st  6s  1915.M&S 
E  Okla  Div  1st  g  4s  '28. MAS 
Hutch  &  So  1st  g  5s  1928.  J&J 
San  Fr  &  San  Joaquin  Vail— 

1st  g  5s  Oct  1  1940 A&O 

Santa  Fe  Prescott  &  Phoenix 

1st  g  5s  1942 M&S 

Atlanta  Blrm  &  Atlantic— 

1st  M  g  5s  Jan  1  1936  op  J&J 

Col  tr  notes5s'10ext  to'12M&N 

Atl&Birm  1st  g  5s  1934     J^J 

AtlKnox&Cin — SeeLouls&Nash 

Atlanta  Knoxv  &  Nor — See  Lou 

Atlantic  &  Dan— See  South  RR 

Atlantic  City— 6s  1919. ..M&N 

1st  consol  g  gu  4s  1951.. J&J 

Atlantic  Coast  Co  of  Conn — 

Oerts  Indebt  5s  irredeem.J&D 

Certs  Indebt  4s  opt  1920. J&.J 

4s  1925  opt  1910 J&J 

Atlantic  Coast  Line  RR— 
1st  cons  4s  July  1  1952  M&S 
Col  tr  g  4s  Oct  1  '52  op  M&N 
Conv  deb  4s'39  op.'i6M&N 

Unified  g  4s  1959 J&D 

Eq  4s  8ept  '12-Mch'17  M&S 

AlaMId— 1st  gu  g  5s'28M&N 

Atlantic  Coast  Line  of  SO— 

Gen  1st  g  4s  July  '48.  J&J 

N  Eof  S  C  6s  1933.. J&J 

Brun  &  West  1st  4s  '38.J&J 

Cent  of  So  Car  6s  '21 . . J&J 

Char  &  Sav  gen  7s  1936  J&J 

Fla  So  1st  g  gu  4s  '45.. J&J 

Nor  &  Car  6s  1939.. A&O 

Pet'b'g— ClassA5s  g'2«.J&J 

Class  B  6s  g  1 926.. A&O 

Rich  &  Peterses  1915.M&N 

Consol  7s  1915 M&N 

Consol  4  Ha  g  1940  A&O 
SavFla&W  1st  g  6s '34  A&O 

1st  M  g  6s  1934 A&O 

Silver  Spgs  Ocala  &  Gulf— 

4s  g  1918 J&J 

Wll  &  Wei  gen  g  6s  '35.  J&J 
Gen  mort  g  4s  1935.  J&J 
Atlantic  Tenn  &  O — See  So  Ry 
Atlantic  &  Yadkin — See  Southe 
Augusta  South — See  South  Ry. 
Aug  Term— See  Charl  &  W  Car 
Austin  *  Northw'n— See  So  Pac 
Bait  Ches  A  Allan— See  Pa  RR 


Bid. 


91% 

10714 
104 

6  4%% 

100J4 

if  110 

J/104 

If    98 

92 

102 

98 

111 


99 

80 

95 
r  &  Aro 
Pac. 

82 
82 

98  % 
91% 

9m 

111  J-g 

103% 
111% 
100 

99  34 
983-4 

106 

964 
102 

1114 

108J4 


I 


34 
82 
98 


isv  &  N 

105 
93 

/  104 

/ 

f     934 

95 
93% 
100  34 

Basis 
103 

9634 

11834 
95  34 

110 

13X34 
9234 

111 

10734 

117 

107 

1  10 

103 

12434 

110 

97 

110 

96 

rn  Ry. 


Ask. 


9434 


112 

106 

100 

98 


103 


82 

ostook. 

85 


99  34 

92 

92 

104  "34 
112 


93  34 
107 

97% 
106 

11234 

109 

36 
90 
9934 

ash 

106 


105 

95"" 

95% 
94 
100  % 

4.40% 
109S4 

97  % 

"95% 


93 

112 
109 


128 
111 

98J4 


Bonds 

Bait  &  Cumberland  Valley — 
RR  1st  M  6s  July  1929. ..J&J 

Ex  1st  M  6s  July  1931 J&J 

Bait  &  Harrisb— See  West  Md 
Baltimore  &  Ohio — 

Prior  lien  334s  g  1925 J&J 

1st  M  4s  g  July  1  1948. -A&O 

434%  notes  1913 J&D 

Pitt  Jc&M  div  3  34s  g'25.M&N 
Pittsb  Lake  Erie  &  W  Va— 

Refund  gold  4s  1941  .M&N 
S  W  div  1st  g  3  34s  1925. J&J 
Central  Ohio— 

Reor  1st  con  g  4J4s'30M&S 
Monon  Riv  1st  g  5s  1919. F&A 
Pitts  CI  &  Tol  1st  6s  '22. A&O 
Pitts  June— 1st  g  6s  '22.. J&J 
2d  g  5s  July  1  1922. ..J&J 
Pitts  &  West— 1st  4s  '17.  J&J 
Sch  Riv  East  Side  4s  '25.J&D 
W  Va  &  Pitts  1st  4s  g  '90  A&O 
Bangor  &  Aroostook — 

1st  mort  5s  g  Jan  1  '43. .J&J 

2d  5s  g  July  1  1945 J&J 

Cons  refund  g  4s  1951. ..J&J 

Piscat  Div  g  5s  Jan  '43..  A&O 

Van  Bur  Ex  5s  g  Jan  '43. A&O 

Washburn  Ext  1st  5s  '39F&A 

Aroostook  Nor — 5s  g  '47. A&O 

Nor  Maine  Seaport  6s  '35A&0 

Battle  Creek  &  Stur— See  MichC 

Beech  Creek— See  N  Y  C  &  H 

Bellingham  Bay  &  British  Col- 

lstg5sDecl  1932. J&D 

Bell  &  Caron.— See  Illinois  Cent 
Rell's  Gap — See  Pa  &  Northw'n 
Belt  RR  &  Stk  Yds  (Ind'p'ls)— 

1st  ref  g  4s  1939. M&N 

Belt  Ry  oi  Chat.— See  Ala  Gr  So 
Belvidere  Del— Gu  4s  1927. F&A 

1st  g  gu  334s  1943 J&J 

Bennington  &  Rutl'd — See  Rut 
Big  Sandy  Ry— See  Ches  &  Ohio 
Birm  Belt— See  St  L  &  San  Ft 
Birmingham  Terminal — 

1st  gold  4s  1957  guar.. .M&S 
Boca  &  Loyalton  6s  '23  op.  A&O 
Boston  &  Albany — 4s  1913.A&0 
4s  May  1  1933  gu  NYC. M&N 
4s  May  1  1934  gu  N  Y  C.  M&N 
4s  May  1  '35  gu  N  Y  C.M&N 

3J4s  Jan  1  1951 .J&J 

Ref  3  !4s  1952  gu  NYC  A&O 
Boston  &  Lowell  4s  1913. -F&A 

4s  March  1915 M&S 

4s  July  1  1916 J&J 

4s  Oct  1  1918 A&O 

4s  April  1932. A&O 

334s  July  1  1919. J&J 

Boston  &  Maine — 4  34s  g  '44  J&J 

434-s  April  1  1929 A&O 

4s  Sept  1  1926 M&S 

4s  Feb  I  1937 F&A 

4s  Aug  1  1942 F&A 

334s  Nov  1  1921 M&N 

334s  Jan  1923 .J&J 

3s  July  1  1950 J&J 

PortsGtF&Con  4)4s  '37. J&D 
Bos  &  NYAL— See  NYNH&H 
Boston  &  Prov— 4s  1918.. J&J 
Boston  Rev  B  &  L  4  34s  '27  J&J 
Bruns  &  W— See  At  Coast  Line 
Buffalo  Creek  1st  5s  1941.. J&J 
Buff  N  Y  &  Erie— See  Erie 
Buffalo  Rochester  &  Pittsburgh 

General  5s  g  1937 -M&S 

Con  g  4>4s  1957 M&N 

Equip  4  <4s  Ser  E  1922.. M&N 
Equip  g  4  34  Ser  F  1927.  A&O 

Equip  4s  Ser  G  1929 A&O 

Al  &  West  4sgguar  1998. A&O 

Clear  &  M  1st  5s  g  gu  '43  J  .v. I 

Horn  &  P  1st  g6s  1921  ..F&A 

Consol  1st  g  6a  1922..  J&D 

Buffalo  &  Southwest— Sea  Erie. 

Buffalo  &  Susquehanna  Ry. — 

1st  g  44s  April  1  10.13. .M&N 

UK  —  Ref  4s  April  1   1951    J&J 

RtirJOed  Rap*  No     SneCRI&P 

Burl  &  Mo  (Net-)-  See  C  B  A  Q 

California   Northwestern — 

1st  M  s  f  g  5s  1928  gu  A&O 
California  Pacific— See  So  Pac 
Cam  &  Clear—  1st  5s  g  1941.  JAJ 


Bid. 


112 
110 


92 
98% 
10034 
88 

91 % 
90% 

98 
10234 
11334 
112% 

93 

97% 
10034 

95 

106 
100 

80 
103 

95 

96 

105" 
Riv. 
93 


98 
90 % 


86 
106 
99  34 
99 
99 
99 
88 
88 

99  34 
99 
99 
98% 
98  34 

94  % 
10434 
103% 

96% 
9634 

95  34 
9334 
923* 
7434 

105  34 

9934 
101% 

106 


1134 
10734 
100 

99% 

95 

97% 
109  34 
1144 
116% 


30 
44 


1044 
107 


Ask. 


9234 

9834 

10034 


914 
9134 


984 
1094 


100 
107"" 

95 

9734 


92 

108 

100 
994 
994 
99% 
89 
89 


105% 

105 
97  4 
97  34 


93% 
106% 


1084 


99 

11534 
117% 


32 
46 


105  34 


Bonds 


Bid. 


Canada  Sou  1st  6s  1913 J&J 

2d  mort  5s  Mar  1  1913.. M&S 

Can  No— Land  gr  4s  191 9. F&A 
1st  con  deb  4s  1930  gu.J&D30 
Can  Nor  Div  4s  1929  gu.F&A 
Imperial  Roll  Stk  4  4s  ser  V. 
Nov  1  1911-1920  gu.. M&N 
Winnipeg  Term  g  4s  '39  g  J&J 

Canadian  Pacific — 

1st  M  deb  £  g  5s  1915 J&J 

Cons  deben  4a  perpetual-  -J&J 
Aroostook  Val  4  4s  1929  F&A 
New  Brunsw  1st  g  6s  '34. F&A 
Cons  deb  4s  perpetual.  .J&J 
Ont&Que  deb  gu  5s  perp.J&D 

Carb  &  Shaw — See  Ills  Central. 

Carolina  Cent — See   Seab  Air  L 

Carolina  Clinchfleld  &  Ohio— 
1st  g  5s  1938  op J&D 

Carthage  &  Adiron — See  NYC 

Catawissa  cons  g4sl948..A&0 

C  R  la  F  &  N— See  B  C  R  &  N. 

C  R  &  Mo  Riv— See  Chic  &  N  W 

Cent  Branch  Ry — See  Mo  Pac. 

Cent  Br  U  Pac— See  Mo  Pac. 

Central  of  Georgia — 

1st  M  g  6s  Nov  1  1945.. F&A 

Cons  g  5s  1945 M&N 

1st  In  (up  to  5)  Nov  1945 .Oct 
2d  in  (up  to  5)  Nov  1945.  Oct 
3d  In  (up  to  5)  Nov  1945. Oct 
5%  notes  Mch  1  1912. _M&S 
Eq  44s  Ser  H  1912-16. F&A 
Eq  44s  Ser  I  1912-16..  J&J 
Eq  5s  SerK  Sept  1911-17M&S 

Chat  Div  g  4s  1951 J&D 

Macon  &  Nor  g  5s  1946. -J&J 
Mid  Ga  &  Atl  1st  5s  1947.  J&J 

Mobile  Div  g  5s  1946 J&J 

Oconee  Div  1st  g  5s  1945. J&D 
Cent  RR  &  Bkg  Co  of  Ga— 

Coll  tr  g  5s  1937  opt. .M&N 
Chattahoochee  &  Gulf  RR — 
1st  g  5s  July  1  1930.. J&J 
Chat  R  &  South  g  5s  '47. J&J 
Eatonton  Br  5s  g  1926.. J&D 
Ocean  SS  Co  g  gtd  5s  '20.  J&J 

Central  New  England — 

1st  g  guar  4s  1961  op  1921  J&J 
Dutchess  Co  4  4s  '40  gu.J&D 

Central  of  New  Jersey — 

Gen  M  (now  1st)  g  5s  '87.  J&J 
Equip  4s  Apr  '12  to  '13.  A&O 

Equip  4s  May  1912 M&N 

Am  D&Imp  Co  gtd  5s  '21  .J&J 

Leh  &  W  mort  5s  1912. M&N 

Con  g  4s  1915,  1920,  1925, 

1930,    1935 J&D 

N  Y  &  L  Br  gen  4a  '41. M&S 
Gen  g  5s  1941 M&S 

Central  Ohio— See  Bait  &  Ohio. 

Central  Pacific— See  So  Pacific. 

Cent  Vermt  1st  4s  May  '20.Q-F 

Charl&  West  Car  1st  5s  '46.  A&O 
Aug  Term  1st  gu  g  6s  '47.  A&O 

Chateaugay  Ry— See  Del  &  H. 

Chattanooga  Station  Co — 
1st  mort  g  4s  1957  gu J&J 

Chesapeake  &  Ohio — 

1st  con  g  59  1939 M&N 

General  4  4s  gold  1992. M&S 
Conv  g4  4s  1930  op  '15  F&A 
Gen  fdg  &  Impt  5s  1929  J* J 
Coll  g  notes44sJunri4.J&D 
Car  trg  4a  Ser  B  1912  ..F&A 
Car  tr  g  4s  Ser  C  '11-'12  M&S 
Car  tr  g  4sSerH  Oct'l  1-1  6AAO 
Craig  Valley  1st  6s  g  '40. J&J 

Potts  Creek  4s  1946 J&J 

R  &  A  Div  1st  con  g  4s  '89J&.I 

2d  con  g  4s  1989 J&J 

Warm  Sp  Val  1st  6sr '41.MAS 
Coal  River  Ry  1st  4s  cn'45J&  I) 
Elevator  Co  g  4s  guar  '38  AAO 
Big  Sand v  Rv  1st  g  4s'44J&D 
Gr'nb'r  Rv  1st  e  gd  4s'40M&N 
Raleigh  A  8W  1st  4s '36. J&J 

Chesterfield  &   Lancaster — 
1st  m  if  5s  Aug  1  1956... FAA 

Chicago  &  Alton  Rv — 

1st  lien  g  3  4s  1950  l&J 

RR  refund  g  3s  1949 \AO 

6%  notesMchl5'13op'll  MAS 
Eq  Asso'n  4i«  1911  -'16..  M&N 
Miss  R  Bdge  6s  g  191 2..  A&O 


11234 
108  34 

f     9634 

f     95 

/ 

100 

6  54% 

b  5  4'.; 

6  5  4% 
87 
106  4 
105% 
1094 
106 

101% 

f  100 
f  106 

f  100 

100 


Ask. 


1024 

100% 
100 

z/100 

97 

102% 
10134 

102 

6  5% 
9J% 

4%% 
100 

If  103 
If  10334 

97 
J/ 112 
tf  100 
<7126 

105 
104  4 

99 
114 
102 
128 

98 

100 

100 

101 

1044 

121% 
44% 
44% 
105% 
1004 

Basis 
99»/8 
105 


894 
10434 
116 


91 


99% 

100 


97 
100 

98 
100% 

4%% 
4%% 

4%% 
904 

10634 

108" 

103% 

102 
110 
105 
103 

9334 
106 

1224 

4 '  s ' ; 

44% 
108 


44% 
1004 


90% 
105  4 
118 


924 
111% 

101  X 
95% 

106 
994 

gj] 

104  4 

85 

95 

92 '4 
108% 

85 
87  4 

100 

72^ 


6  Basis,     f  This  price  Includes  aocrtied  Interest,     fc  Last  sale.     I  In  London,     n  Nominal.     «  Salo  price. 
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GENERAL  QUOTATIONS. 


NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted   bonds. 


[Vol.  lxxxxiii. 


Bonds. 


Did. 


101  M 

88% 
90 '  g 

104  % 

'.I'.)-', 
9s\, 

99  ■„ 
101 
102 


81 
126% 

110% 
5%% 
•"•V, 
109% 
105 
105 
84% 

116 


92 
95% 

127 
107H 
94 


Chicago  Burlington  A  Qulncy — 

6s  debenture  1913 MAN 

Gen  M  4s  1958 .MAS 

Denv  Ext  col  tr  4s  1922. FAA 
IlllnolsDlv  3  Ms'49  op  *29.  J  AJ 

4s  July  1  1949 JAJ 

Iowa  Div  8  f  5s  1919... AAO 

Sinking  fund  4s  1919.. AAO 

Nebraska  Ext  4s  1927.. MAN 

S  W  Dlv  s  f  4s  1921 MAS 

Burl  A  Mo(Neb)con6s'18.JAJ 
Repub  Vail  1st  6s  191 9.. JAJ 
C  B  A  Q  loint  4s— See  Gt  Nor 
Chicago  A  Eastern  Illinois — 
Ref  A  Imp  M  4s  g  '55  op. JAJ 
1st  consol  6s  gold  1934. AAO 
Gen  consol  1st  5s  1937.  .MAN 
Eq  4  Ms  Jan  '12  to  Jan  '15  JAJ  b 
Eq  4MsSerEtoAug'15.FAA  b 
Ch  A  I  C  Ry— 1st  5s  '36.JAJ 
DanvAG  Cr  1st  M  6s  '20. MAN 
EvTH  A  Chic  lnc  6s '20. MAN 
Chic  Gt  West— 1st  4s  1959. MAS 
Chicago  Hammond  A  Western 

1st  gold  6s  Jan  1  1927... JAJ 

Chic  A  I  C  Ry— See  Chic  A  E  111 

Chicago  Indiana  A  Southern  Rv 

Con  mtge  g  4s  1956  guar. JAJ 

Ind  111  A  la  1st  g  4s  1950.JAJ 

Chicago  Indianap  A  Louisville — 

Refund  mtge  g  6s  1 947  ...  J  A  J 

Refund  mtge  g  5s  1947.. .JAJ 

Ref  m  g  48  1947  Ser  C  ..JAJ 

IndianapALouis  1st  4s  '56JAJ 

Ch  I  AStL  ShL— See  C  C  CASt  L 

Chicago  Lake  Shore  A  Eastern 

1st  M4Ms  1969  op  1919. JAD 

Chic  Milw  A  Puget  Sound — 

•     1st  M  g  4s  1949  guar  JAJ-Q-J 

Chicago  Milwaukee  A  St  Paul — 

Gen  g  4s  A  May  1  1989.. JAJ 

Gen  g  3  Ms  B  May  1  1989. JAJ 

Terminal  5s  gold  1914. ..JAJ 

Deb  gold  4s  July  1  1934.. J  &J 

Chic  A  L  Sup  Div  g  5s  '21  .J  AJ 

Ch  A  Mo  Riv  1st  5s  1926.JAJ 

ChA  Pac  WestDiv  5s  '21. JAJ 

DakAGt  So  1st  g  5s  1916.JAJ 

Dubuque  Div  1st  6s  1920.JAJ 

Fargo  A  So  g  6s  ass'd  '24. JAJ 

La  C  A  D  Div  1st  5s  1919.JAJ 

Milw  A  Nor  1st  6s  1910— 

Ext  at  4M%  to  1913. .JAD 

1st  consol  6s  1913 JAD 

Wis  A  Minn  Div  g  5s  '21. JAJ 
Wise  Vail  Div  1st  6s  '20.  .JAJ 
Ch  A  No  M — See  Pere  Marquette 
Chicago  A  North  Western — 

Con  s  f  7s  Feb  1  1915 Q-F 

General  M  3  Ms  g  1987.MAN 

Gen  M  gold  4s  1987 MAN 

Sink  fund  deb  5s  1933..MAN 

•Sinking  fund  6s  1929 AAO 

6s  1929 AAO 

30-year  deb  5s  1921. .AAO  15 
Exten  bonds  4s  1926. FAA  15       97 % 
•Cedar  RAM  1st  7s  1916. MAN      111% 
Boyer  Val  1st  g  3%s '23.JAD       91% 
FremElk  A  Mo  V  6s '33.  AAO     127% 
la  Minn  A  NWlst  3%s'35JAJ       88 
ManitowGBANW3Ms'41.JAJ       86H 
•Marshf  ext  1st  M  5s'22..AAO     106% 
Milwaukee  Lake  Shore  A  W — 
Con  1st  6s  gold  1921.  .MAN     115 
Mich  Div  1st  g  6s  1924. JAJ      117 
Ashland  Divlst  g6s'25. MAS      117% 
Ext  A  impsf  g  5s '29. FAA     110% 
StPEGrTrlst6sg'13.JAJ      100 
MilAStateLinelst  3%s'41JAJ       86% 
Minn  A  la  1st  g  3  Ms '24. JAD       93 
■N  W  Un  7sg  June  1 '17.MAS     114% 
Peoria  A  Norw  3%s '26.MAS       90% 
Prin  A  Northw  3  Ms  1926.JAJ       90% 
Sioux  Citv  A  Pac3  Ms'36-FA  A       87  J. 
Wino  A  St  P  1st  7s  1916. JAD     113 
Chicago  Peoria  A  St  Louis — 

Prior  lien  g  4  Ms  1930.  ..MAS/     88 
Cons  mtge  gold  5s  1930  ..JAJ  / 

Income  5s  Julv  1  1930. f 

Chic  Rock  Isl  A  Pac  Railway- 
General  gold  4s  1988 JAJ        96M 

1st  mtge  6s  1917 JAJ      io<J% 

Ref  g4sl934optol911.AAO       89% 
Coll  trg  4s  May  '12  to'18MAN  b  5% 
do  Ser  J  1912. ..MAN 

do  SerPl918...MAN 

Eq  4  Ms  Aug'11-Feb  '17. FAA  b 
Eq  4Ms  Oct  '11-Oct  '19. AAO  b 
Chic  R  1  A  Pacific  Railroad— 

4s  gold  2002 MAN 

R  I  ArALa4Ms  1934. M AS 
Burl  Cedar  Rapids  A  North — 
Con  IstAcol  tr  5s  g'34.AAO 
Cedar  Rap  la  F  A  N  W— 

5s  gold  guar  1921  ..AAO 
MAStL  1st  gu  g  7s  '27-JAD 
Choctaw  Oklahoma  A  Gulf — 
Gen  M  g  5s  Oct  1  1919. JAJ 
Consol  gold  5s  1952.. MAN 
Choctaw  A  Memphis — 
1st  g  5s  Jan  1  1949.  .JAJ 
PeorlaRyTer  4s'37  gu  op. JAJ 
Rock  Isl  A  Peoria  6s  '25. JAJ 
St  Paul  A  Kan  Cy  Short  L— 
1st  g  4Ms  1941  opt. ..FAA 
Keo  A  DesM— 1st  5s '23  AAO 
Chic  A  St  L— See  Atch  T  A  S  Fe 
Chic  St  L  A  N  O— See  111  Central 
Chic  St  L  A  Pitts— See  Penn  Co 
Chic  St  Paul  Minn  A  Omaha- 
Con  6s  June  1  1930 JAD     124% 

Con  6s  red  to  3  Ms  1930.  JAD  88% 
ChStPAMlstg6sl918.MAN  123% 
North  Wisconsin — 6s  '30. JAJ  123% 
StPASxClstg6sl919.AAO  112% 
S  S  MASW  1st  M  5s  '15. MAN  101 
Superior  Sh  L  5s  J'ne  30  MAS     108 
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95 

98% 

87 
102% 

9 '  H 
106% 
109)4 
106% 
103% 
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116% 
105M 

100% 
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98 
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111% 
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94% 

5% 

o  /c 

75 
92% 
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102M 
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85 
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92M 
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84% 
119% 


93 

96% 
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~94M 
89% 


lf'5% 

95% 

98  M 
87% 


92% 
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107  : 
104 


108 


110% 
86% 
98% 

110% 


Bonds. 


Bid. 
~*23% 

96 

84 

105 

108% 
91% 


/ 

103% 


102 
97% 
64% 


107% 

105  H 

98% 


129% 


115% 


99% 
86 
100 


88  M 
105 


Chic  Subwav  1st  5s  '28  op.JAD/ 
101  %  Chic  Terre  Haute  A  Southeast— 
96%       1st  A  ref  g  5s  Dec  1 '60  opJ  AD 

Sou  Indiana  1st  g  4s  1951  FAA 

89%  Chicago  Terminal  Transfer 
99M       Chic  A  Gt  W  5s  g  1936.. J  AD 

Chicago  A  Western  Indiana — 

99%       Gen  g  6s  Dec  1  1932 Q-M 

99 H       Consol  g  guar  4s  1952 JAJ 

Chic  A  West  Mich— See  Pere  M 
Chic  Wis  A  Minn— Sec  Wis  Cent 
Choc  Ok  A  Gulf— See  Ch  R  I  A  P 
Cin  Bluff  A  Chic  5s  1933. .MAS 
Cincinnati  Davton  A  Ironton  — 
81%  1st  guar  gold  5s  1941. ..MAN 
Cin  Find  A  Ft  W— See  Cin  HAD 
A  Cincinnati  HamiltonADayton — 

4%%       General  5s  gold  1942 JAD 

4%<%       2d  mort  gold  4 Ms  1 937.. JAJ 

112%       Gen  M4Ms  July  1  1939 

1st  A  ref  g  4s  1959 JAJ 

Guaranteed 

4%  g  coll  tr  notes  '13  op.JAJ 
Cin  Findlay  A  Ft  Wayne— 

1st  gold  guar  4s  1923.MAN 

Davton   A  Mich  1st  5s  1911 

Ext  at  4M%  to'31op'17JAJ 

C  I  St  L  A  C— See  C  C  C  A  St  L 

Cincin  Indianapolis  A  West 

1st  A  ref  g  4s  1953  guar. .JAJ 

Ind  Dec  AW— 1st  g  5s'35.JAJ 

1st  guar  gold  5s  1935.. JAJ 

CIn  Leb  A  Nor  1st  5s  1916. JAJ 

1st  cons  gu  g  4s  1942... MAN 

Cincin  A  Muskingum  Valley — 

1st  guar  gold  4s  1948. .. FAA 
Cincin  N  O  A  Texas  Pacific — 
Eqp  4Ms  Nov'll-'16..MAN 
Eq4%sNovl5'll-'21  MAN15 
Cincin  North  1st  g  4s  1951.. JAJ 
Cin  Rich  A  F  W— 7s  g  '21.  J  AD 
Cin  San  A  Clev— See  C  C  CASt  L 
Clearfield  A  Jeff —See  Pa  A  No  W 
Clearf  A  Mahoning— See  B  RAP 
Cleveland  Akron  A  Columbus 

General  gold  5s  1 927 MAS 

1st  cons  guar  g  4s  1940.. FAA 

Unguaranteed 

Cleve  Cincin  Chic  A  St  Louis 

General  4s  gold  1993 JAD 

Deb  g  4%s  1931 JAJ 

Cairo  Div  1st  g  4s  1939. .JAJ 

C  W  A  M  Div  1st  4s  g  '91. JAJ 

StL  Div  1st  col  tr  g4s'90.MAN 

Spr ACol  Div  4s  1st  g  '40. MAS 

White  WV  Div  1st  4s'40.JAJ 

Central  Indiana  Railway  Co — 

1st  gold  guar  4s  1953. MAN 

Chic  Ind  A  St  L  Sh  Line  Rv— 

1st  gold  guar  4s  1953.  AAO 

CIS  L  AClst4sg  Aug'36.Q-F 

Con  s  f  6s  '20  dr@l05.MAN 

Cin  SanAClev  con  g  5s'28.JAJ 

Cleve  Colum  Cin  A  Indianap 

Consol  mtge  7s  1914.. J  AD 

Cons  sink  fd  7s  1914.  .JAD 

Gen  con  gold  6s  1934.. JAJ 

Id  Blm  A  W  ext  4s  1940.  AAO 

Ind  A  St  L  1st  7s  1919  A.JAJ 

1st  7s  July  1919  SerB.MAS 

1st  7s  July  1919  SerC.MAN 

O  Ind  A  W  g  5s  Apr  1938. Q-J 

Peo  A  East  cons  4s  1940.  AAO 

2d  cons  inc  4s  1 990 Apr  1 

Cleveland  Lorain  A  Wheeling — 
Cons  now  1st  g  5s  1933.. AAO 

Stamped  subject  to  call 

Con  refg  g  4  Ms  1930  red. JAJ 
Clev  A  Mah  Val— 5s  g  1938. JAJ 
Clev  A  Marietta — See  Penn  RR 
Cleveland  A  Pitts — See  Penn  Co 
Cleveland  Terminal  A  Valley 

1st  4s  gold  guar  1995. ..MAN 
Coal  A  Coke  Railway  Co — 

1st  gold  5s  Apr  1  1919..-AAO 

Coal  A  Iron  Ry— See  WesternlM 

Colo  Midland— 1st  4s  g  '47.JAJ 

Colo  A  Sou  lstg  4s  1929. ..FAA 

Ref  M  g  4 Ms  May  1  '35.MAN 

Eq  5s  Ser  A  Oct  '1 1-17-  .  AAO 

Ft  Worth  A  DC  6s  1921.  JAD 

Col  Sou  N  O  A  Pac— See  St  L  A 

Colo  Spr  A  Cripple  Cr'k  D  Rv— 

1st  gold  s  f  5s  1930 JAJ 

1st  cons  5s  Oct  1942 AAO 

Columbia  A  Gr — See  South'nRv 
Col  Connect  ATer— See  Norf  A  W 
Col  Hock  ValAT— See  Hock  Vai 
Concord  A  Mont  con  4s  '20.J&D 

Deb  4s  June  1  1920 J&D 

Deb  3  Ms  June  1  1920...  J  AD 

Conn  A  Pass—  1st  g  4s  '43..  AAO 

NewpA  Richf  1st  5s'41  gu  JAJ 

Conn  River— Gold  4s  1943.  MAS 

3  Ms  Jan  1  1923    JAJ 

Connellsv  A  Monongahela  Rv— 
1st  s  f  g  4s  1930  opt.. MAS 
Cuba  Eastern  1st  tis  1933.  MAS 
Cuba  RR  —  1st  g  5s  1952..  JAJ 
Cum  A  Penn— lstg  5s '21  .MAN 
Current  Riv— See  K  C  Ft  S  &  M 
i  )ak  A  Gr  So— See  Ch  Mil  A  St  P 
Dallas  A  Waco— See  Mo  K  A  T 
Daws  Ry  A  C'l— See  El  Paso  A 
DaWon  A  Mich— See  Cin  H  A  D 
Delaware  A  Bound  Brook — 

1st  con  gold  3  Ms  1955.. FAA       90 
Delaware  A  Hudson — 

Conv  deb  4s  June  15  '16. JAD  98% 
1st  lien  equip  g  4  Ms  '22.  JAJ  101% 
1st  A  ref  gold  4s  1943.  ..MAN  98% 
Penn  Div  7s  Sept  1917.  .MAS  115% 
Adirond  1st  4  Ms  '42  gu.MAS  104 
Albany  A  Susq  3  Ms  gold  1946 

(conv  before  1916)  gu.  AAO       93 
Bluff  Point  Land  Impr  Co— 

1st  M  g  guar  4s  1940.. JAJ        92 
Chateaugay  Ore  A  Iron — 

Guar  gold  4s  1942 JAJ       85 
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91 
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88 


Bid. 
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107 
87% 

90 
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90 
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102M 
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93 
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96 
95 
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95%, 

30 

70 
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103 
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0  Basis.     /  This  price  includes  accrued  interest.     *  Last  sale.     I  In  London. 
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92 

91 
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98 
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37 

75 

52 
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Delaware  A  Hudson — Concluded 
Hudson  Coal  Co — 

Gu  deb  4s  1912-1917. MAN       94 
RensASarreg  1st  7s '21. MAN      122  \ 
Utica  Clin  A  Bing  5s  '39. JAJ      110 
Delaware  Lack  A  Western — 

Morris  A  Essex  1st  7s'14MAN      107% 
1st  con  7s  guar  1915.. JAD     110% 
4Mb  Pur  Mon  Jan  '12. .JAJ       97 
Ref  g  3  Ms  Dec  1  2000.  J  AD       90 
N  Y  Lack  A  Western— 

1st  6s  g'd  Jan  1  1921..JAJ      114% 
2d  5s  g'd  cons  1923...  FA  A      107 
TermA  Imp  4s  gd  '23.  MAN 
Osw  A  Syrac  gu  5s  '23. .  MAN 
Warren  1st  refg3Ms  2000FAA 
Denver  Northwest  A  Pacific — 

Northw  Term  g  5s  '26  gu.JAJ 
Denver  A  Rio  Grande — 

1st  con  g  4s  1936 ..JAJ 

1st  con  g  4 Ms  1936 JAJ 

Improv't  gold  5s  1928.. J  AD 
1st  A  refg  5s  1955  op...  FA  A 
Rio  Grande  Western — 

lstg  4s  July  1  1939.  ...JAJ 
1st  cons  g  4s  1949  op. .AAO 
UtCt4  gu  g  Jan  1  '17. AAO       88 
Utah  Fuel  1st  5s  1931.  MAS       80 
Des  Moines  A  Ft  Dodge  RR— 

1st  guar  gold  4s  1935 JAJI      80 

Des  Moines  Union  5s  1917. MAN      100 
Detroit  Grand  Haven  A  Milw — 
1st  Equip  6s  Nov  14'18-AAO      106 
Con  gu  6s  Nov  15  1918. .AAO     103 
Det  Gr  Rap  A  West— See  PereM. 
Detroit  A  Mackinac — 

Prior  lien  gold  4s  1995. -JAD 
Mortgage  gold  4s  1995..  J  AD 
Detroit  Mackinac  A  Marquette 

Land  grant  inc  7s  1911  ..AAO 
Detroit  Toledo  A  Ironton — 
Ohio  South  g  4s  Men' 41. MAS 
Gen  lien  A  div  1st  g  4s'55  JAD 
Con  mtge  g  4  Ms  1 980.  ..FAA 
Detroit  A  Toledo  Shore  Line — 

1st  gold  guar  4s  1953 JAJ;       82M        84% 

Duluth  A  Iron  Range — 

1st  5s  1937 AAO 

2d  mortgage  6s  1916 JAJ 

Duluth  Missabe  A  Northern — 

1st  gold  6s  1922 JAJ 

1st  cons  g  6s  Jan  1  1923. .JAJ  I 

Gengs  f  5s  Jan  1  1941   ..JAJ 

Duluth  Rainy  Lake  A  Winnipeg 

1st  gold  5s  1916  op  1911.. JAJj 

Dul  Short  Line — See  St  P  A  Dul 

Duluth  South  Shore  A  Atlantic 

1st  gold  5s  1937 JA.i 

Dutchess  Co — See  Cent  New  End 
East  Tenn  Va  A  Ga— See  So  Rv 
Eastern  Minn — See  St  P  M  A  M 
Easton  A  Amboy — See  Leh  Va! 
Elgin  Jol  A  East  5s  1941.. MAN 
Elmira  Cort  A  Nor— See  Leh  Ya  I 
Elmira  A  Williamsport — 

1st  6s  '10  ext  at  4%  1950.  JAJ 

Income  5s  2862 AAO 

El  Paso  A  Rock  Isld— See  El  Pas  o  A  Sou 
El  Paso  A  Southwestern  Co — 
New  Mexico  Ry  A  Coal  Co — 
1st  col  tr  g  5s  Oct  1  '47. AAO 
1st  Aeon  Acoll  tr  g5s'51AAO 
Dawson  Railway  A  Coal — 
1st  col  tr  g  5s'51  gu  sfJAJ 
ElPasARI  1st  ggu5s'51JAJ 
Erie— NYAElst4sextg'47MAN 

5s  2d  ext  gold  1919 MAS 

4 Ms  3d  ext  gold  1 923.. -MAS 

5s  4th  ext  gold  1920 AAO 

4s  5th  ext  gold  1928 JAD 

7s  1st  cons  g  1920 MAS 

7s  1st  cons  g  fund  1920. MAS 
Prior  lien  gold  4s  1996.. .JAJ! 

Gen  lien  gold  4s  1996 JAJ 

Conv  gold  4s  1953  Ser  A.  AAO 

Series  B  1953 AAO 

Eq  g4sNov'll-Nov'16.MAN  b  i-,c] 
Col  6s  g  notes  Apr8'14AA0  8     100% 
Penn  coll  g  4s  Feb  1  '51. FAA 
Buff  NY  A  E  1st  7s  1916. JAD 
Buffalo  A  Southwestern — 
1st  g  6s*0Sext  at5%'18.  JAJ 
2d  g  5s  '08  ext  to  1918. JAJ 
JeffRR5s  gu'09  ext  to'19.A  AO 
Chic  A  Atl  Term  5s  1918. JAJ 
Ch  A  Erie  5s  1st  g  1982. MAN 
Long  Dock  6s  cow  g  1935. AAO 
Newb  ANY  1st  5s  1929. JAJ 
N  J  A  N  Y  1st  6s  1910 — 

Ext  at  5%  to  1950. ..MAN 
NYAGrLakegug5s'46.MAN 
N  Y  L  E  A  W  C  A  RR— 

1st  6s  curr  guar  1922. MAN 
N  Y  L  E  A  W  D  A  I  Co— 

1st  6s  curr  1913 JAJ 

N  Y  Pennsylvania  A  Ohio- 
Prior  lien  4 Ms  1935. .MAS 
N  Y  Susq  A  Western— 

1st  refunding  5s  1 937-.  JA.I 

2d  mtge  4 Ms  1937 Fa  \ 

Gen  mtge  5s  g  1940. . .  FA  \ 
Term  1  st  g  5s  1943.  . .  M  i  \ 
Midland  of  N  J  1st  6s    1910 

ext  at  5%  to  1940..  \.\. 
Wilkes  A  E  1st  c  5s  '42. JM) 
Erie  A  Pittsb — See  Penn  R  H— 
European   A   N   A — See   Maim-    Central 
Evans  Ilend  A  Nash — See  Louis  .V  Nash 
Evansville  A  Indianapolis — 
Consold  g  guar  6s  1926.. JAJ 
Ev  A  In  1st  ggu  6s  1924  JAJ 
Evansville  A  Terre  Haute — 

1st  ( on  gold  6s  1921 JAJ      111% 

1st  gen  5s  gold  1942 AAO!     102 

Eq  4  %s  Feb  '12-Feb  '16. FAA  b      S>m- 
Mt  Vernon  1st  6s  g  1923.  AAO      107 
Sul  Co  Br  lstg  5s  1930..  AAO       95 
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126"" 
120 

8S% 

79% 

89 

79% 

-t-v.; 
101% 

92 

111% 

101% 


102 
112% 
125 
105 


104% 

"84% 
111 


101 


112% 


4%% 


n  Nominal,     s  Sale  price. 
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NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


Bid. 


100 
103% 
98 


98 
91% 
91M 
127 


96 


95 

94 

83 


4."> 


83 


98  % 
76 


f  112 

105 

93 

107 

104M 
Pacific 


105 

78 


95 
96 

97 
100M 


ETH4  Chic— See  Chic  &  E  111 

Fargo  &  So— See  Chic  M  &  St  P 

Fitchburg— 4Ms  May  1'14  M&N 
4Ms   Refunding   1928-.M&N 

4s  March  1  1915 M&S 

4s  Julv  1   1916... .J&J 

4s  Refunding  1925 M&N 

4s  Refunding  Mar  1927.  _M&S 

4s  Refunding  1927 A&O 

4s  Jan  1928 J&J 

3%s  Oct  1  1920 A&O 

3  Ms  Oct  1  1921 A&O 

Troy  &  Boston— 7s  1924. J&J 

Flint  &  PereMarq — SeePereMar 

Fla  Cen&Pen — See  Sea  Air  Line 

Florida  East  Coast — 

1st  M  g  4  Ms  1959 J&D 

Florida  South— See  Atl  Coast  L 

Florida  West  Shore — 

1st  gold  guar  5s  1934 J&J 

Fonda  Johnstown  &  Gloversv — 
1  st  cons  ref 'g  g  4  Ms  1 947 .  J  &  J 
Gen  ref'g  gold  4s  1 950.. _ J&J 
1st  con  ref  4  %s  '52  opt.  .M&N 

Ft  Smith  &  Western— 

1st  M  g  4s  1954 A&Of 

Ft,  Worth  &  Den  C— See  Col  &  S 

Fort  Worth  &  Rio  Grande— 
1st  4s  g  1928 J&J 

Fre  Elk  &  Mo  Riv— See  C  &N  W 

Galv  Har  &  San  An— See  So  Par 

Gal  Hous&Hen— 1st  5s  '13  A&O 

Gen  &  Wyo  1st  g  5s  1929..  A&O 

Geor  &  Alabama — See  Seab  A  L 

Georgia  Car  &  N— See  Seab  A  L 

Georgia  Coast  &  Piedmont — 
1st  gold  5s  1946 M&S 

Georgia  &  Florida — 

1st  M  g  5s  Nov  1  1956.. M&N 

Geor  Midland — See  Southern  Ry 

Georgia  Pacific — See  South'n  Ry 

Geo  RR  &  Bank'g  0s  1922  J&J 

5sJanll922 J&J 

4s  Jan  1   1947 J&J 

Georgia  Southern  &  Florida — 
1st  gold  5s  1945 J&J 

Gettysburg  &  Har  Rv — 

Con  5s  g  guar  Oct  1  '26. .A&O 

Gila  Val  Globe  &  Nor— See  Sou 

Gr  Rap  Bel  &  Sag— SeePereMar 

Grand  Rapids  &  Ind — 

Exten  1st  g  4  Ms  1941.  _  J&J 
Muskegon  Div  g  5s  1926, J&J 

Grand  Trunk  Western  Rv — 
1st  g  gu  4s  £  Julv  1  1950  J&J 
1st  g  gu  4s  8  July  1  1950.  J&J 

Great    Northern — 

C  B  &  Q  coll  tr  g  4s  1921  J&J 
1st  &  ref  g4%s  1961  op'4l  J&J 

Great  Northern  Ry  of  Canada — 
Con  4s  1934  opt  to  191 4. A&O 

Greenbrier  Ry — See  Chesapeak 

Gulf  Beaumont  &  Kan  City — 
1st  6s  gold  Aug  1  1913..F&A 
2d  gold  5s  Aug  1  1913. ..F&A 

Gulf  &  Ship  Island  RR— 

1st  ref  &  term  g  5sFeb'52  J&J 

Gulf  Terminal  of  Mobile— 
1st  mort  g  4s  1957  gu...J&J 

Harrisb  Ports  Mf  J  &  Lane — 
1st  4s  July  1913 J&J 

Hartford  &  Conn  Western — 
1st  ext  g  4%s  July  1  1923  J&J 

Henderson  Br — See  Lou  &  Nash 

Hocking  Valley  Ry — 

1st  con  gold  4%'s  1999... J&J 
Car  trg  4  Ms  Nov'll-'12  M&N 
Eq  g  4s  Ser  A  1911-'17  F&A15 
Col  &  H  V  Ext  4s  1948.. A&O 
Col  &  Tol  1st  g  4s  1955. .F&A 

Hoosac  Tunnel  &  Wilmington— 
1st  sk  fd  g  5s  Sept  1922. M&S 

Housatonic— See  N  Y  N  H  &  H 

Bouston  Belt  &  Terminal — 
1st  M  gold  5s  1937  op... J&J 

Houston  E  &  W  Tex— See  Sou  P 

Bouston  &  Tex  Cen— See  Sou  P 

BudsonCo6%  notes '11.  A&015 
6%  gold  notes  Feb  2  '13  F&A 
6%  g  notes  OctTS  '13.  A&015 

Budson  &  Manhattan — 
1st  M  4^s  1957  conv__.F&A 
N  Y  &  Jer  1st  g  5s  '32optF&A 

Buntingdon  &  Broad  Top — 

1st  g  4s  Sept  30  1920 A&O 

2d  mort  4s  gold  1925.. .F&A 
Con  5a  g  Mar  31  1925... A&O 

Butchinson  &  S— See  A  T&S  Fe 

Idaho  .t  Wash  Northern — 
1st  m  g  os,  1932  opt..  .M&N 

Illinois  Central — 

1st  gold  4s  1951 J&J 

1st  gold   3>,:;s  1951 J&J 

Main  L  ext  l  si  g  :>,  i^3'51  A&O 

1st  mort  £  g  3s  i  951 M&S 

Col  tr  gold  4s  1952 A&O 

Col  Tr  I.  N  O  &  T  g  4s  '53M& N 
Pur  lines  1st  g  3 Ms  1952  J&J 
Ref  g  4s  1955  op  1918. .M&N 
Cairo  Bridge  4s  g  1950.. J&D 
Litch  Div-  1st  g  3s  1951.. J&J 
Louisv  Div  3  HjS  g  1953.. J&J 
Middle  Div  reg  5S  1921  .F&A 
Omaha  Div  1st  3s  g  1951  F&A 
St  Louis  Div  3  Ms  g  1  951  _J&J 

St  Louis  Div  3s  g  1951 J&J 

Sp'gfield  Div  Ext  3Ms'51.J&J 

Western  linos  g  4s  1951    .F&A 

Chicago  St    Louis  &  N  O— 

''•m  g  68  June  15  '51  J&DI5 

Con  g  3  Ms.I'nel  5'5l  J  A-  I  >i  5 

Mem  Div  1st  4s  g  1951  J&D 

Kankakee  &  Southwestern — 

1st   mort  5s  1921 F&A 

St  Louis  \iton  &  Ter  Baute    - 
Bellev&Car  1st  6«  1923  J&D 

St  I.  South  1st  g  Is  '31   M&S 

Carb&Shaw  1st  g  4a'32M&S 

Ind  bi  ft  Wn— See  <:  C  C  &  St  L 

Ind  Dec  &  West— Sec  ('in  I  &  W 

Indiana  III  &  la— Sec  Chic  Ind   &  Sou 


82 
e  &Ohi 

100M 


91 
85 
98% 
101 


102H 

b  4%% 

b  4%% 

95% 

94% 

85 


100 
acific 
acific 
100  % 
98  \4 
98  % 


Ask. 


101  % 

io<ik 


129 

97  % 
100 


90% 
55 

83% 


85 
80 


106 


97 


97% 
101 5 

84 


102 
100 

92 

90 


103M 
4%% 


102  m 

91H 

85 
85 


97% 

101 

90% 

sny2 

82 

99% 

98% 


90  % 
96M 
74 
86% 
105% 
76 
88 

75% 
87 
96 

115% 
85^ 
93% 

105  % 
111 

95 
B4H 


95 


101 


100% 
99 
99 

79  % 

104 

94 
90 
92 


100 
101% 


85 


864 
96% 
100 

87% 


86  % 
77 


117% 

87 
96 


Bonds. 


Ind  &  Louisv — See  Ch  Ind  &  L 
Ind  &  St  L— See  C  C  C  &  St  L— 
Indiana  Un  1st  4  %s  '26..  .M&N 
Interboro-Met  ISee  Street  &  El 
Inter  Rap  Tr/  Ry  Securities 
International  &  Gt  Northern — 

1st  g  0s  1919 M&N 

3d   4s  gold  1921  (certs)  M&S 

5%  notes  (Trust  Co  ctfs) 

Eq  5s  Jan  1912-1913 J&J 

Colorado  River  Bridge — 

1st  M  7s  1920... M&N 

Iowa  Cent— 1st  g  5s  1938.. J&D 

1st  &  ref  g  4s  1951 M&S 

Iowa  Falls&SC— 1st  7s  '17.  A&O 
la  Minn  &  N  W— See  C  &  N  W 
Jacksonville  Terminal — 

1st  M  5s  g  guar  July  1  '39  J&J 
Jamestown  Frank  &  Clearfield — 

1st  g  4s  1959  guar ..J&D 

Jefferson — See  Erie 
Joplin  Union  Station — 

1st  g  4  Ms  1940  guar  op. M&N 
Kal  Al  &  G  R— See  L  S  &  M  S 
Kanaw  &  Mich—See  Tol  &  O  C 
Kankakee  &  S  W— See  111  Cent 
Kan  City  Belt  1st  6s  1916.. J&J 
Kansas  City  Clinton  &  Sp — 

1st  5s  gold  1925  guar A&O 

Kansas  &  Colorado  Pacific — See 

Kati  City  Ft  Scott  &  Memphis— 

Refdg  g  4s  1936  guar... A&O 

Cons  6s  1928 M&N 

Equip  notes  gold  4  Ms  ser  B 

Feb  1912-Aug  191 5. .  F&A 

Current  Riv  1st  5s  1927.  A&O 

Kansas  City  Memphis  &  Bir — 

Gen  4s  1934 M&S 

Income  5s  Mch  1934  Sept  1 

Assented M&S 

Kansas  Citv  &  Mem  Ry  &  B — 

1st  5s  gold  1929 .A&O 

Kans  &  Mo— 1st  5,s  '22.. F&A 
Kansas  Citv  Mexico  &  Orient — 

1st  gold  4s  1951 F&A 

Kan  Citv  &  N  W  1st  g  5s  '33  J&J 
Kan  Citv  &  Pac— See  M  K  &  T 
Kan  Citv  St  Jos  &  Council  Bl— 
Nodawav  Val  1st  7s  1920  J&D 
Tarkio  Val  1st  7s  1920.. J&D 
Kan  Citv  Southern — 

1st  gold  3s  1950 A&O 

Ref  &  imp't  5s  Apr  1  '50  .J&J 
Kansas  Citv  Terminal  Ry — 

1st  g  4s  1960  op  1930 J&J 

Kan  City  Wat  &  Gulf— See  St  L 
Kentuckv  Central — See  L  &  N 
Keokuk  &  Des  M— SeeC  R  I  &P 
Knoxv  &  Ohio— See  South'n  Ry 
Lake  Erie  &  Western — 

1st  gold  5s  Jan  1  1937. ..J&J 

2d  g  5s  July  1  1941 J&J 

No  Ohio  1st  gu  5s  g  '45.. A&O 
Lake  Sh  &  Mich  So— See  NYC 
Leavenw'th  Term  Ry  &  Bridge 

1st  M  gold  5s  1923 J&J 

Lehigh  &  Hudson  River  RR- 

2d  M  5s  Julv  1  1917 J&J 

Gen  g  5s  July  1  1920  guar  J&J 

Unguaranteed 

Warw  Val  2d  6s  Oct  1912A&0 
Lehigh  &  Lake  Erie — See  Lehig 
Lehigh  Vallev — 

1st  6s  ext  g  4s  1948 J&D 

Con  M  6s  ann  reg  irred'm  J&D 
Con  M  0s  R  gold  1923. ..J&D 

Con  M  4%s  C  1923 J&D 

Con  M  4 Ms  ann  irred'm.  J&D 
Gen  cons  gold  4s  2003. ..M&N 
Easton  &  Amb  5s  1920.. M&N 
Elmira  Cortland  &  North'n 
1st  pf  g  6s  Apr  1  1914.  A&O 
1st  gu  gold  5s  1914. ..A&O 
Lehigh  &  Lake.  Erie — 

1st  4 Ms  1957  gu M&S 

Lehigh  &  N  Y  1st  4s  '45. M&S 
Lehigh  Vallev  Coal — 

1st  5s  gold  guar  1933.. J&J 
1st   40-vear  gu  int   red   to 

4%    1933 J&J 

Lehigh  Vallev  Rv  of  N  Y- 

lst  4Ms  gold  1940 J&J 

Lehigh  Vallev  Terminal — 

1st  gold  guar  5s  1941.  A&O 
Middlesex  Val  1st  5s'42.M&N 
Pa  &  N  Y  Canal- 
Con  M  5s  1939. A&O 

Con  M  4Ms  1939 A&O 

Cons  4s  1939. ..A&O 

Lehigh  &  Wilkes— See  Cent  N  J 
Leroy  &  Caney  Val — See  Mo  Pac 
Lexington  &  Eastern — 

Gen  mort  gold  5s  1935.. F&A 
Litchfield  A-  Mad  1st  5s'34.M&N 
Little  Miami— Renew  5s'12M&N 
Little  R'k&Hot  Sp  West  Rv 

1st  g  4s  1939  guar. J&J 

Long   Island — 

Unified  gold  4s  1949 M&S 

Refund  g  gu  4s  1949 M&S 

2d  mort  7s  1918- F&A 

1st  cons  g  5s  Julv  1  1931.Q-J 
1st  cons  g  4s  Julv  1  1931.. Q-J 

Gen  mort  g  4s  1938 J&D 

Ferrv  1  st  4  4s  con  g  1 922  M  &S 

4s  gold  1932 J&D 

Debenture  gold  5s  1934. J&D 

Montauk  Kxt  5s  1  945 J&J 

Brook  &  Mon  2d  5s  1938  J&D 
L  I  C'y  &  F  con  5s  1937  M&N 
N  Y  Bay  Ex  R  1st  5s  g'43  J&J 
N  Y  B'klvn   ft  Man  Beach  1st 

gold  5s  1  935 A&O 

N  Y  A-  R  M  1st  g  5s  1927.  M&S 
North  Shore  Branch — 

1st  con  5s  g  Oct  1  1932.Q-J 


85 


108  M 
nl4 
97  M 
6 

100 
101  % 
68  M 
113% 


100 


Bid. 


99 


107 

95 

Mo  Pac 

80% 
116M 


5% 
96 

4.90% 

92 



"91 " 

102  M 
98 

60 
97 


102 
101 

74  M 
100 

98  M 
ouis   W 


108  M 
104M 
105 
&  H  R 

87 

100 
103 
102 
100 
h  Valle 

104 

14J 
117% 
103% 
112 

97M 
106  M 

103 
100% 

100 
94  M 

109 

97  M 

105M 


105 

113% 

106 

100 


70 

90 

101 

84 


95  % 

109% 

96 

93% 

97 

94 
104 
104 
103 
103 
101 

104  % 

1 05  M 
105 


Ask. 


20 
98  M 


102% 

69 
114% 


94% 
101 

108% 
97 


80  M 
116% 


67  M 
101 


74% 
100M 

98% 
at  &  G 


109% 
105  4 
108% 


92 


148 


113 

97% 
107>-4 


105 


109% 

98 

105% 

113% 


114% 


96 


95 
96% 

iio% 


100 
97 


Bonds. 


Louisiana  &  Arkansas  Ry — 
1st  s  f  g  5s  1927 M&S 

Louisiana   Western — See  South 
Louisv  Cin  &  Lex — See  L  &  N 
Louisville  Henderson  &  St  L — 

1st  mort  gold  5s  1946 J&J 

Louisville  &  Jeffersonv  Bridge — 
Guaranteed  gold  4s  1945. M&S 
Louisville  &  Nashville — 

Gen  mort  gold  6s  1930.. J&D 

50-year  gold  5s  1937 M&N 

Unified  gold  4s  1940 J&J 

Coll  tr  gold  5s  1931 M&N 

At  K  &  Cin  div  4s  1955. M&N 
Atl  Knox  &  Nor  1st  5s*46J&D 
Consol  gold  4s  2002.. M&S 
LouC&  Lex  4  Ms  g  1931  M&N 
N  O  &  Mob  1st  g  6s  1930.  J&J 

2d  gold  6s  1930 J&J 

Pad&Mem  div  1st  4s  '46.F&A 
Pensacola  Div  1st  6s  '20.  M&S 
St  Louis  Div  1st  g  6s  '21  .M&S 

2d3sl980 M&S 

St  L  prop  1st  g  5s  1916. .M&S 

E  H  &  N  1st  6s  1919 J&D 

Henderson  Br  6s  g  1931  .M&S 
Kent  Central— 4s  g  1987.  J&J 
L&N  Mob&Mont  4Ms'45M&S 
Louisv  &  Nashv  South'n  joint 

gold  4s  1952 ..J&J 

L&NTermlst  g  4s'52  gu  J&D 
NasF&S  1st  gug  5s '37.. F&A 
Newport  &  Cincin  Bridge — 

1st  M  g  4 Ms  1945  guar  J&J 
Pensa  &  Atl  1st  6s  gu  '21  F&A 
S  &  N  Ala  Con  M  g  5s  '36  F&A 
Macon  Dublin  &  Savannah — 

1st  gold  5s  1947  guar J&J 

Mahoning  Coal — See  L  S  &  M  S 
Maine  Central — 

Cons  7s  1912. A&O 

Coll  tr  5s  1923. J&D 

Cons  5s  Apr  1  1912 A&O 

Cons  4 Ms  Apr  1  191 2... A&O 

Cons  4s  Apr  1  1912 A&O 

4M%  notes  Apr  1  1912. .A&O 
Eur  &  N  A  4s  srold  1933.. J&J 
Hereford  Rv— G  4s  1930  M&N 
Knox  &  Line  1st  M  Pen  Sh 

line  4s  1920 F&A 

Upper  Coos  1st  gu  4s  '30  M&N 

UpperCoosEx4  Ms  g  '30  M&N 

Washington  Co  Rv  1st  g  gu 

3  Ms  Jan  1954  op  1924.J&J 

Manila  RR — See  Foreign  Gov't. 

Manitoba  &  Southeastern — 

1st  gu  4s  £  Feb  1  1929.. F&A 
Marquette  Houghton  &  Ont— 

Mort  6s  1925 A&O 

Md  Del  &  Va  5s  1955  gu  ..F&A 
Maryl  &  Pa  1st  g  4s  1951.. M&S 

Income  4s  1951 A&O 

Mason  City  &  Ft  Dodge — 

1st  M  gold  4s  1955.. J&D 

McK'sp't  &  B  V— SeePMcK&Y 
Memphis  Union  Station — 

Col  tr  notes  5s  Nov  1911.  M&  N 
Merchants'  Br — See  Term  RR 
Meridian  Terminal — 

1st  M  4s  1955  guar M&N 

Mexican  Central- 
Equip  &  coll  g  5s  1917. -A&O 

2d  Ser  5s  1919 A&O 

Mexican  International — 

Prior  lien  g  4  %s  1947... M&S 

1st  con  gold  4s  1977 M&S 

Stamped  guar  op  to  Mar  '07 
Mexican  Northern — - 

1st  g  6s  1910  ext  to  1930.  J&D 
Mich  Cent— See  N  Y  C  &  H  R 
Middlesex  Valley — See  Leh  Val 
Midland  of  N  J — See  Erie 

Midland  Term  5s  1925 J&D 

Millen  &  Southw— 5s  1955  A&O 
Mil  &  Lake  Win— See  Wis  Cen 
MilLSh&West— See  Chic  &  N  W 
Milw  &  No— See  Chic  Mil  &  St  P 
Min&Pac— See  M  St  P  &  S  S  M 
Minneapolis  &  St  Louis — 

1st  7s  1927 J&D 

Pacific  Ext  1st  6s  1921.. A&O 
1st  consol  gold  5s  1934.. M&N 
1st  ref'g  gold  4s  1949...  M&S 
Col  notes  g  5s'  11  extto'13F&A 
Minn  St  P  &  Sault  Ste  Marie— 

1st  cons  gold  4s  1938 I&J 

2d  M  gold  4s  guar  1949.  .J&J 
Eq  g  notes  4MsApr'l  2-20A&O 
MSSteM  &  Atl  1st  4s '26  J&J 
Minn  &  Pac  1st  4s  1936.. J&J 
Minn  Union— See  St  P  M  &  M 
Mississippi  Central — 

1st  M  g  5s  1949  opt J&J 

Miss  Riv  Bdg— See  Chic  &  A 
Missouri  Kansas  &  Texas — 

1st  gold  4s  1990 J&D 

2d  gold  1s  June  1  1990..  F&A 
1st  Extension  5s  1944. .M&N 
1st  &  ref  4s  gold  2004... M&S 
Gen  M  s  f  g  4  Ms  1936..   J&.l 

5%  gnotes  1913opt M&N 

St  Louis  div  u'  4s  2001... A&O 
Boonville  K  II  Brldire— 

1st  g  L-u  s  f  Is  1951  M&N 
Dal  &  Waco  1st  gu  5s'40  MAN 
Kan  C  A-  Par  1st  4s  tr  '90  FA- A 
Mo  Kan  &  E  5s  1912  gu.A&o 
Missouri  Kansas  &  Okla — 

1st  1:  gu  5s  May  1  '42  MA  \ 
MK&Tof  T  Is!  5s  gu  '42  MAS 

Sherman  Sbxeveport  a-  s — 

1st  M  gu  gold  5s  1943  J  A  D 
S  W  Coal  &  Imp  1st  iW T 1  I  A  J 
Texas  A-  Okla      5s  1943    MAS 

Missouri  Oklahoma  a-  Quit 

1st  g  :.s  N01  1  I'.'l  1  man 

Mo    PaC-  <'ons   6l    1920         Md  N 

3d  7s  ext  toJly'38  nt  1  ;  MA  n 

Trg  SSStpd  Jan  1    MM  7       MAS 


Bid         Ask 


95% 
ern  Pac 


108 

91% 

113% 
113!^ 

98% 
109 

92  M 
112M 

92 
105% 
122% 
118% 


106% 


6S 

112% 
105% 

93 
104 

83 
94% 
109 

102% 
110% 
110% 

98% 


101  % 
106M 
100% 
100 

99% 
100% 

96 

93 

94 

96 

100 

80 
Sec.  p. 

98% 

113% 
98 
88 
/ 


99 

109 

92% 

115% 

"99% 
112% 
92% 
113 


119% 
96% 
109 
115 

73% 

113" 

95 

106% 

89 

96% 
111% 

104% 

111M 

99  M 


10S% 


100% 
98 


97 


83 
100 

81 


129 
110 
104 

71 

94 

98 
90 

b  4M% 
95 
95 


95% 


97 

84% 
IO04 
80% 
87  M 
99  M 
79 '4 

78 

1 05  ' , 

108" 

106% 
102 

IOD4 
108 

mi'  . 
75 


50. 


85 


100 

114% 
100 

91 

63  M 

84 

100  M 

88 


104 
77 
80 

84 

95 

100 
96 

100 

109 
72 
95 


96M 


97% 
84  »i 
102% 
81 

87% 
99% 


B9 !  „ 
no 

ioe  . 

105H 
105% 

85 
'.17 

KM'-, 


h  Basis.     /  This  price  includes  accrued  interest,     k  Last  sale.     I  In  I/ondon.     n  Nominal.     •  Bale  pic.- 


38  GENERAL  QUOTATIONS.  [Yol.uuumiii 

NOTICH. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


Bid. 


Missouri   Pacific     (Condudtd) 
Hoi    trust    IM    I  FA*. 

Eq5sSerC  June  1  '12-'13.Q-M 
Uold  4s  Mar  1  1946  Opt 
lslAref  Ss'.V.t  ioiiv  S.rA    MAS 

5%  g  notes  1914 JAD 

Centml  Br  Hy  4s  g  1919.  FAA 
CentBr  UnPac  1st  g  4s'48  JAD 
Kansas  A  Colorado  Pacific — 
1st  A  ret  gu  g  Gs  '3S.FAA 
LerACan  V  A  L  1st  5s'26.JAJ 
Lexington  D1t  5s  1920..  FA  A 
Pac  of  Mo  1st  ex  g  4s'38-  FA  A 

2d  ext  5s  gold  1938 JAJ 

StLRE  1st  5s  1938.  .MAN 
Car'deletBrlst4%s'38  AAO 
St  Louis  Iron  Mtn  A  So — 
Unlfv  A  Ref'g  g  4s  1929  JAJ 
Gen  con  ry  Alg6s'31.AAO 
Genconstpdgug5s'31  AAO 
Riv  A  Gulf  Div  4s'33.MAN 
I  it  R'kJn  1st  6s  gu'16.  AAO 
Pine  Bluff  A  Western — 

1st  gu  g  5s'23op'13.AAO 

VerdVal  IAWlst  5s'26  MAS 

Mobile  A  Blrm — See  Southern  R 

Mobile  A  O— 1st  g  6s  1927  JAD 

1st  exten  6s  July  1927... Q-J 

Gen  g  4s  1938 MAS 

Eq  5s  guar  1911-1914. ..AAO 
Eq  4%sSer  e  1911-16..MAS 
Montgom  Div  g  5s  1947. FAA 
St  L  A  C  col  tr  4s  May'30-Q-F 

4s  guar  1931 JAJ 

vie  bile  Terminal  A  Ry — 

1st  M  g  6s  1935  opt MAS 

Mohawk  A  Malone— See  NYCAH 
Monong  River — See  Bait  A  Ohio 
Mont  Cent— See  St  P  M  A  M 
Morgan's  La  A  Tex — See  So  Pac 
Morris  A  Essex — See  D  L  A  W 
Vashville  Chattanooga  A  S  L — 

1st  7s  1913 JAJ 

1st  consol  gold  5s  1928. .AAO 
Centreville  Br  g  6s  1923. JAJ 

Jasper  Br  1st  6s  1923 JAJ 

Lebanon  Br  6s  Jan  1  '17.JAJ 
McM  M  W  A  Al  1st  6s'17.JAJ 
Tracy  Citv  Br  6s  1917. ..JAJ 
Nash  Flor  A  Sheff— See  LAN 
•Rational  Rys  of  Mexico — 
Pr  lien  g  4%s  s  f  1957. ..JAJ 

Gen  M  4s  1977 A&O 

Coll  tr  g  notes  4%s  1913. J  AD 
Nat  RR  of  Mex  p  1  g  4%s'26JAJ 

1st  cons  g  4s  1951 AAO 

Nebraska— See  C  B  A  Q 
vev-Cal-Ore  Ry— 5s  1919. MAN 
Sewcas  A  Shen  Val  6s  '17.J&J 
New  Ene  RR— See.  NYNHAH. 
V  HavADerby— See  NYNHAH 
Vew  Hav  A  No— See  NYNHAH 
S  J  Junction— See  N  Y  Central 
Xew  Jer  A  New  York — See  Erie 
^>ew  London  Northern — 

1st  M  g  4s  July  1  1940... JAJ 

New  Mex  RyACoal — SeeElPaso 

Vew  Orleans  Great  Northern — 

1st  m  g  5s  Aug  1  1955. ..FAA 

New  Orleans  Mobile  A  Chic — 

1st  M  g  5s  I960... JAJ 

dew  Orleans  A  Northeastern — 
Prior  1  g  6s  Nov  1  1915. .AAO 
Equip  4%s  Oct  '11-13. AAO 
New  Orleans  Terminal  Co — 

lstggu  4s  1953 JAJ 

Newport  A  Cin  Bdge — See  Louis 
Newp  A  Rich — See  Conn  A  Pass 
N  Y  B  A  M  Bch— See  Long  Isl 
N  Y  Bay  Ext  RR— See  Long  Isl 
New  York  Central  A  Hud  Riv— 
Ref'g  g  3%s  July  1  1997.  JAJ 

Deb  g  4s  1934 MAN 

4%%  notes  Mch  1  1914. MAS 
NY  C  Lines  eq  5s  '11-22.  MAN 
NYC  Lines  eq  4  %s  '12-25  JAJ 
L  S  Col  tr  g  3  %s  1998... FAA 
M  C  col  trg  3  %sl998. ..FAA 
Beech  Cr — 1st  4s  g  gu'36-JAJ 

2d  guar  g  5s  1936 JAJ 

Clf  Bit  C  Co  1st  g  4s'40.J AJ 
Beech  Creek  Extension — 

1st  gtd  g  3%s  1951. ..AAO 

Cart  A  Adir  1st  4s  g  '81.  J  AD 

GouvAOsw  1st  5s  g  1942.  J  AD 

Lake  Shore  A  Michigan  So — 

Con  g  ref  3%s  1997. ..J AD 

Deb  g  4s  1928 MAS 

Gold  4s  1931. ..MAN 

K  A  A  Gr  R  1st  5s '38. JAJ 
Kal AW  Plg'n  g  5s  1940  JAJ 
Mahon  C  RR  1st  5s  '34. JAJ 
Michigan  Central — 

5s  cou  '31  DABC  div. MAS 

Deb  g  4s  1929 AAO 

1st  5s  Kal  A  SH  1939. MAN 
1st  mtg  M  Air  Llne4s'40JAJ 
1st  g  4sJolANolnd'57JAJlO 
1st  :;3%sJI.ASag'51.MAS 

1st  g  3%s  1952 MAN 

BayCABC  IstM  g  3s'89JAD 
Bat  PAS  1st  gu  g3s'89  JAD 
Det  R  Tun  4%s'61gu.MAN 
Grand  Riv  Val  4s  '69  MAS 
Toledo  Can  South  A  Det— 
1st  g  4s  1956  guar.. JAJ 

Moh  A  Mai  4s  1991 MAS 

Consol  gold  3Hs  2002. MAS 
N  J  June  1st  4s  gu  1986. FAA 
NYA  liar  1st  g  3  %s2000  MAN 
N  Y  A  Nor  1st  g  5s  '27.  .AAO 
NYA  Put  1st  4s  g  1993  AAO 
Nor  A  Mon  1st  5s  g  '16.  AAO 
Os  A  Rome  1st  M  7s  '15. MAN 

2d  5s  May  1  1915 FAA 

Pine  Creek  gu  6s  1932..JAD 
Pitts  McK  A  Y  1st  6s'32.JAJ 

2d  6s  guar  1934 JAJ 

McKABV  1st  6s  g  '18  JAJ 

Rome  Watertown  A  Ogden — 

Cons  g  5s  July  1922.. AAO 


100»* 

92  % 
97 % 
92 
84 

108 


98 

96* 
108% 
107 

95 

84 
107  % 

"85% 
101 

100% 
100 

120% 
115 
86 
4%% 
4%% 
109  % 


91 
98 


105% 
110J4 
[110 
117 
107 
106% 
106% 


9114 
82* 
98  y2 


79 


99 
104 


98 
ASouth 

69  % 

67 

104% 
b       5% 

87* 
ville  A 


87% 

93  % 

10u% 

4%% 

4%% 

80 

79% 

99 '4 

107% 

76 


Ask. 


Bonds. 


101 

■i  <  ■ ; 

77% 
91 
98 1  i 

86 

109 
102 


97 
109% 


85 
108% 

"85% 
102% 


122 
116 

87% 
4%% 
4%% 
110% 

85 


100 


105% 
110% 


118.4 
109% 


93 

87% 
98% 
101 
80% 

102 


99 

west. 

72 
73 


84% 
107" 

88% 

94 

93% 
110% 
109 
112% 

110% 


98 
96 


87 
70 
70 
100% 
96 

93 

98% 

82 

95% 

90 
100 

97% 
102 
100 
100 
120 
123% 
122% 
108% 

107% 


88% 

Nashv 


88 

94 

100% 

4%% 

4%% 

80% 


80 


96 
112% 

89 

94% 
94 


113 
92 

"99" 

"88% 


101% 


100 


98% 
105% 


10S% 


N  YtV.nt  A  Hud  Riv  —  (Conrl) 
RW  40 CO  -  g  3%«'22  AAO 
RWAO  T«  R  1st  6" '18   MAN 
Utlca  A  B  Riv  4s  g  1922   JAJ 

Weal  Tram  Co  3  %s  1923  FAA 
W.st  Shore  lit  4s  2361..  .JAJ 
N  Y  Chicago  A  St  Louis— 

1st .  g  4s  Oct  1  1937 AAO 

Deb  Is  Mav  1   L931 MAN 

NYA  Greenw'd  Lake— SeeErie 
NYA  Harlem— See  N  Y  Cent  A 
NYAJersev — See  HudsonA  Man 
N  Y  Lack  "A  West— See  Del  Lac 
N  Y  L  E  A  W  C  RR— See  Erie. 
N  Y  A  L  Br— See  Cent  of  N  J. 
N  Y  New  Haven  A  Hartford — 
Deb  6s  Jan  15  '48  conv.J&J15 

Deb  4s  July  1  1955 JAJ 

Deb  4s  1956  non-conv.MAN 
Deb  4s  1947  non-conv..MAS 
Deb  g  4s  1914  non-conv.FAA 

Deb  3%s  Mch  1947 MAS 

Deb  3%s  1954 AAO 

Deb  3%s  1956  convert. .JAJ 

5%  notes  Jan  1912 

4%%  notes  Mch  1  '12.. MAS 
Bos  A  NYALlst  4sg'55.FAA 
Danbury  A  Norwalk — 

1st  ref  g  4s  guar  1955  JAD 

Con  5s  July  1  1920 JAJ 

Gen  5s  April  1  1925..  AAO 
Harl  Riv  A  Portch  4s'54MAN 
Housatonic — Con  5s'37.MAN 
New  England  RR— 

Consol  4s  Julv  1945  gu   JAJ 

Consol  g  5s  July  1  1945. JAJ 

NYANE  BosT'er4s'39  AAO 

NHADerby—  Cons5s'18  MAN 

New  Haven  A  Northampton- 

Ref  4s  1956  guar JAD 

N  Y  Prov  A  Bos  4s  '42.  AAO 

Prov  Ter  1st  g  4s  gu  '56.M&S 

NYA  Northern— See  N  Y  Cent 

New  York  Ontario  A  Western— 

Ref  1st  g  4s  June  1992.. MAS 

Gen  M  g  4s  1955  red JAD 

5s  g  notes  Dec '12  Dec '15  JAD 
NYPhilaANor— 1st  g  4s'39-JA.J 
Income  4s  Jan  1  1939 _. MAN 
N  Y  Prov  A  Bost— See  N  Y  N 
NYA  Putnam— See  N  Y  Cent 
NYA  Rockawav  Bch— See  Lo 
N  Y  Susq  A  W— See  Erie 
Nodawav  Val— See  KCStJACB. 
Norf  A  Caro — See  Atl  Coast  Line 
Norfolk  A  So— 1st  g  5s'41.MAN 

1st  gen  g  5s  1954  opt JAJ 

Suffolk  A  Car— 

1st  con  5s  1952 JAJ 

Norfolk  A  Western — 

General  6s  1931 MAN 

Imp  A  exten  6s  1934 FAA 

New  River  1st  6s  1932.. AAO 

NAWRy  1st  con  g  4s'96.AAO 

Div  1st  lien  A  gen  g  4s  July  1 

1944  opt  Jan  1  1929... JAJ 

Con v  g  4s  1932   op  1917. JAD 

NAW  Pocahontas  4s  '41   JAD 

Eq  tr  g  4sSerBMar  1H2-13M-S 

Eq  tr  4s  SerD-F  1 91 1  to  '1 6  gu 

Ser  G  H  J  K'12-'16  gu.  Var. 

ColConATer  1st  5s  g  '22. JAJ 

SciotoValANElst  4s'S9.MAN 

Northeast  Pennsvlvania — 

1st  g  gu  5s  1920 AAO 

N'east  of  SC— SeeAtlCoL  of  SC. 
Northern  Cal  Ry — See  So  Pac. 
Northern  Central — 

Con  gen  M  4 %s  E  1 925. .AAO 

Mort  bds  5s  1926  Ser  A. . .  JAJ 

Mort  bonds  5s  1926  Ser  B  JAJ 

Northern  N  J— 1st  6s  1917  JAJ 

Northern  Ohio— See  LEA  West 

Northern  Pacific — 

St  PaulANo  Pac6s  g  '23  FAA 

Reg  certs  6s  1923 Q-F 

Prior  lien  g  4s  Jan  1997.. Q-J 

Gen  lien  g  3s  Jan  2047... Q-F 

St  P  A  D  Divg  4s  1996.. JAD 

Wash  Cent  4s  Mch  1948. Q-M 

C  B  A  Q  Coll  4s— See  Gt  No. 

St  Paul  A  Dul  1st  5s '31.  FA  A 

2d  mortgage  5s  191 7.. AAO 

1st  consol  g  48  1908.  .JAD 

Dul  ShLine  gtd  5s  '16. MAS 

Tav  FallsALSup6s'14.JAJ 

Dul  Union  Dep  5a  '30. AAO 

No  Pac  Ter  Co— 1st  6s  '33. JAJ 

North  Ry  of  Cal — See  Sou  Pac. 

North  Pac  Coast — See  No  Shore. 

North  Pennsvlvania — 

1st  M  4s  extended  1936. MAN 

Gen  g  3  3-10s  1953 JAJ 

North  Shore  Ry  (Cal)— 

Nor  Pac  Coast  5s  g  1912. JAJ 
Northwest'n  Term — See  Denv  N 
Norwich  A  Wor— 4s  1927.. MAS 
Norwood  A  Montreal — See  NYC 
Ogd'b'g  A  L  Cham— See  Rutl'nd 
Ohio  Connect'g  1st  g  4s'43.MAS 
Ohio  I  A  W— C  C  C  A  St  L 
Ohio  River  RR— 1  st  g  5s'36  JAD 

Gen  gold  5s  1937 AAO 

Hunt  A  BS  1st  6s  1922..  J  A.» 

Rav  Spen  A  G  1st  6s  '20.  FAA 

Old  Colony— 4s  gold  1924. FAA 

4s  Dec  1  1925 JAD 

4s  Jan  1  1938. JAJ 

3%s  July  1  1932 JAJ 

Omaha  A  St  L — See  Wabash. 
Oregon  A  California — See  SoPac 
Oregon  RR  A  Nav— See  Un  Pac 
Oregon-Washington  RR  A  Nav 
1st  A  ref  ggu  4s  '61  opt.. JAJ 
Ore  RR  A  Nav  cons  4s'46J AD 
Oregon  Short  Line — See  Un  Pac 
Oswego  A  Rome— See  N.  Y  Cent 
Oswego ASyraeuse— See  D  LAW 
Ozark  A  Cherokee  Central — 

1st  g  gu  5s  1913  opt AAO 

Pacific  Coast  Co — See  Misc  B'ds 


Bid. 


90 
104 
99% 

H7 
100% 

99% 
90% 

Hud  R 

k  A   W 


1324 
94% 

"93% 

99 

83 

82% 

94 
1 00  % 
100% 

99 

98% 
105 
107 

99% 
113% 

98% 
116)4 
105 
102% 


98% 
99 
98% 
A  Hud 


AbJc. 


Bond*. 


100% 

99% 
90% 


Bid. 


Aak. 


est 


132% 
95% 
94% 


83% 
83% 
99 

101 

101 

100 


99% 


118% 


99% 


99% 


Riv 


94% 
91% 


10014 
98 
92 
H  A   H  art 
A  Hudi  Riv 


ng    Isla 


nd 


103% 
95 

101 

124 
127% 
124% 
97% 

92!4 

107% 

89  Vs 

b  4H% 

b  4%% 

4 '4% 

105% 

95% 

104 


105 

110% 

110% 


1 1 6  % 
115% 

99% 

71 

97 

90 

107% 

102% 

91 


104 

mi 


104 
84% 


W 


99% 
A  P 
98 


99 

109% 

106 

105 

106 
99% 
99% 
99% 
91% 


92% 


103% 


128% 
128 
98 

93 
108 
90% 


97 


111 
111 


116% 

116% 

99% 

71% 

98 


104% 
85% 

100% 


100 

111 
109% 


100% 
"92% 


9-2*s 
95% 


99%      100 


Pan  American  1st  53  '34  op  JAJ 
Pennsylvania  RR — 

Con  M  5s  g  1919 MAS 

do     4s  gold  1943 M     N 

do     4s  g  1948 M 

do     3%s  g  £  1945 JAJ 

Collateral  tr  g  4  %s  1913.  J  AD 
Col  tr  4s  Ph  W  A  B  1921. JAJ 
RE  pur  mon  1st  g  4s'23.MAN 
Conv  A  opt  3%sg  1912. MAN 
Conv  g  3%s  Oct  1   1915  opt 

Dec  1  1910 JAD 

Penn  Steel  Car  Trust  Ctfs  3  %s 

Oct  1911-1912 .'..Q-J  I 

Steel  Rolling  Stock  Tr  g  3  %s 

May  1912  to  1913 Q-F  i 

Equip  tr  g  4s  '14  Ser  A.. MAS 
Gen  ft  eq  4s  May  '12  to'20  Q-  F  1 
AJJeg  Val  gen  4s  1942.. MAS 
BaltChesAAtlst  g  5s'34.MAS 
ClevAMarietta— 4%s'35  MAN 
Cleveland  A  Pittsburg — 
SerA4  %s  gen  gtd  1942. JAJ 
SerB4%s  gen  gtd  '42. AAO 
SerC  3%s  gen  gtd  '48.MAN 
SerD  3%sgen  gtd  '50. FAA 
D  Riv  RRAB  gu  g  4s'36.FAA 
Erie  A  Pittsburgh — 

Gen  gu  g  3  %s  SerB  '40.  J  AJ 

Series  C   1940 JAJ 

Pennsvlvania  Company — 

1st  M  g  4%s  1921 JAJ 

Gug4sl931  opl921..AAO 
Gu  trctsg3%sl937._MAS 
Gu  tr  certs  g  3  %  1941. FAA 
Gu  tr  certs  g  3  %s  '42.  .J A  D 
Gu  tr  certs  g  3%s  '44. JAD 
Guar  trust  gold  3%s  call 
1-15  yearlv  to  1916. MAN 
Phil  Germ  A  Chestnut  Hill — 

1st  g'd  4%s  1913 MAN 

Pitts  CC  A  St  L— 

Con  ggu  4%sSerA'40.AAO 

do       do     Ser  B'42  AAO 

do       do     SerC'42-MAN 

do       4s  Ser  D  '45.MAN 

do       4s  Ser  F  1953.  J  AD 

do  4s  Ser  G  1957. MAN 

do       3%sSerE'49.FAA 

CStLAPittslst5s  g  '32  AAO 

Steub  A  Ind  1st  5s  '14-JAJ 

P  Ft  W  A  C  7s  July  1  '12- Var 

2d  7s  July  1  1912 -Var 

3d  7s  July  1  1912 AAO 

Pitts  Va  A  Charleston — 

1st  g  gu  4s  1943 MAN 

Sodus  Bay  A  Sou  g  5s  '24. JAJ 
Sun  A  Lew  1st  g  4s  1936.JAJ 
Penn  ANY  Canal— See  Leh  V. 
Pennsylvania  A  Northwestern- 
Gen  5s  Jan  1  1930. JAJ 

Bells  Gap  Cons  6s  1 9 1 3 . .  A  AO 
Clearfield  A  Jeff  1st  6s  '27.JAJ 
Pensacola  A  Atl — See  Lou  A  N. 
Peoria  A  Eastern — See  Clev  Cin 
Peoria  Ry  Term— See  Ch  R  I  A 
Peo  A  Pekin  Un  1st  6s  '21. Q-F 
2d  mort  g  4 %s  Feb  1  '21  .MAN 
Pere  Marquette  RR — 

Cons  g  4s  Jan  1  1951 JAJ 

Ref.  g  4s  1955 JAJ 

Guaranteed. -- 

Deb  6s  July  1  1912 JAJ 

Equip  tr  4%s  '11  to  '14. AAO 
Eq  5s  A  A  B  1911-1919.  AAO 
Chic  A  W  Mich  5s  1921. .JAD 
Ch  A  N  Mich  5s  gu'31  .M  AN 
Detroit  Grand  Rapids  A  West 
1st  g  4s  April  1  1946.. AAO 
Flint  A  Pere  Marquette — 

Gold  6s  1920 AAO 

1st  con  gold  5s  1939. .MAN 
PtIIuronDiv  g  5sl939.  AAO 
Grand  Rap  Belding  A  Sag — 

1st  g  5s  March  1924. .MAS 
Lake  Erie  A  Detroit  Riv  Div- 
lst  g4%s  Augl  1932. FAA 
Pere  Marquette  RR  of  Ind- 

lst  gu  g  4s  1943  opt.. MAN 

SagTusc  A  Hur  4s  1931  .FA  A 

Perkiomen — 1st  ser  5s  '18.Q-J 

2d  series  5s  Jan  1  1918. ..Q-J 

Petersburg — See  Atl  Coast  Line. 

IPhila  A  BalC  1st  5s  1911.. MAN 

1st  4  %s  1911 MAN 

Phila  Bait  A  Wash  4s  '43. MAN 
'Philadelphia  A  Erie — 

Gen  (now  1st)  gu  6s  g  '20. JAJ 

Gen  g  5s  July  1  1920 AAO 

Gen  g  4s  Julv  1  1920 AAO 

Phil  Ger  AChes  Hill— See  Pa  RR 

Phila  Harrisburg  A  Pittsburg— 

1st  mort  gold  5s  1925.. .AAO 

Philadelphia  Newtown  A  N  Y — 

1st  mort  red  to  3s  1942. AAO  n 
Phila  A  Read — See  Reading  Co 
Philadelphia  W  A  Baltimore- 
Debenture  4s  1917 AAO 

Debenture  4s  1922 MAN 

Debenture  g  4s  1926 JAJ 

Debenture  g  4s  1932 AAO 

Col  tr  ctfs  1921— See  Penn 

Philippine  Ry — See  Foreign  Gov 

Philhpsburg  A  Susq  Valley  RR- 

lst  s  f  5s  1940  op  '15. -.MAN 

Pine  Bl  A  W— See  St  L  I  M  A  So 

Pine  Creek— See  N  Y  Cent  A  H 

Pitts  Bessemer  A  Lake  Erie — 

P  S  A  L  E  1st  g  5s  1940.  AAO 

Cons  1st  g  5s  July  1  '43.  JAJ 

P  B  A  L  E  con  g  5s  1947..  JAJ 

Deb  g  5s  1919. JAD 

Pitts  Char  A  Youghiogheny — 

Gen  mort  gtd  4s  1932...  AAO 
Pitts  Cin  Chic  A  St  L— See  Penn 
Pitts  Cleve  A  Tol— See  B  A  O. 
Pitts  Ft  W  A  C— See  Penn  Co. 
Pittsburg  Junction — See  B  A  O. 
Pitts  A  L  Erie— 1st  g  6s'28.JAJ 
2d  5s  Jan  1  1923 AAO 


100 

103 

90 

100 

1004 

99* 

no 

103%" 

99% 

102% 

99% 

96% 

97 

6  iH% 

4%% 

b  4%% 

97% 

&  4%  VI 

10  J 

101 

102% 

4%% 

1  08  4 
104% 

106  4 
106% 

90 

90 

98% 

90 
90 

103% 
98% 
87% 
89 
87% 

104% 
99 

90 
88 

97% 

97% 

98% 

106 

105% 

105% 

97% 

97% 

97% 

93% 

113% 

101% 

102% 

102% 

102% 

107% 
106% 

98% 
104 

100 
98 
97% 

102 

108 
103 
118% 

109 
119 

Chic  A 
Pac 
107 

St  L 

110% 

99 

80 

65 
67 

98% 

6  5%% 

65  4% 

101% 

99 

82 

70 
68 
99% 

5% 

102% 
100 

87 

8S 

110% 

100% 
102* 

104% 

95 

98 

95 

98 

80 

82 
104% 
104 

85 
87% 

100 
100 

101% 

101% 

114% 

107 

100% 

115 
107% 

100% 

105 

n    75 

99% 
100 
100% 

100% 

RR 
Sec,  p 

age  60 

Basis 

6% 

ud  Riv 

112% 
112% 
113% 
100 

114% 
100% 

90 
RR 



122 
107% 

b  Basis.     /This  price  includes  accrued  interest,     k  Last  sale.     Mn  London,     n  Nominal,     s  Sale  price,     t  Free  of  taxes  in  Massachusetts. 
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RAILROAD  BONDS. 


39 


NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


Bid. 


Pitts  McK  &  Yough— See  NYC 
Pitts  Shaw&N— 1st  g  6s' 49  F&A 

Gold  4s  Feb  1  1952 F&A 

5%  receivers'  ctfs  '14  op  J&D 

5%  receiver's  ells  '15  op   F&  A 

5%  receiver'*  rtfs  '16  op  M&S 

Pittsburgh  &  Shawmut — 

1st  s  f  g  5s  1959  opt J&D 

Plus  Shen&LE — See  PBess&LE 
Pittsburgh  &  Susquehanna — 

1st  8  f  g  5s  1940  op  1915. M&N 
Pitts  Term  RR  &  Coal— 

1st  ggu  s  f  5s  1942 J&J 

West  Side  Belt  1st  g  5s'37M  &S 
Pitts  Va  &  Chas— See  Penn  RR 
Pitts  &  West— See  B  &  O 
Pitts  Youngst  &  Ashtabula 

Oonsol5sl927 M&N 

1st  gen  4s  Ser  A  1948.. -J&D 
Pontlac  Ox  &  N  1st  g  (is  '16-J&J 
Portland  &  Ogdensburg — 

1st  M  4%s  1928  guar... M&N 
Port  &  R  Falls— 1st  g4s'26  M&N 
Debenture  4s  Aug  1927.. F&A 
Port  Reading — 1st  gu  5s'41.J&J 
Ports  Gt  F  &  Con— See  Bos&Me 
Potomac  Val — 1st  gu  5s  g'41J&J 
Princeton  &  Northw — See  Chic 
Providence  Term— See  NYNH& 
Prov  &  Wore— 1st  4s  1947.  A&O 
Raleigh  &  Augusta — See  Seaboa 
Ral&Cape Fear— 1st  g5s'43  M&S 
Raleigh  &  Gas — See  SeaAir  Line 
Ral  &  Southp— Con  5s  '65.J&D 
Raleigh  &  S  W — See  Chesapeak 
Rarltan  River— 1st  g  5s  '39.  J&J 
Ravensw  Spenc  &  Glen — See  Oh 
Reading  Company — 

Gen  g  4s  Jan  1  1997 J&J 

Jer  Cen  g  4s  '51  op  '06. -A&O 
W&N  s  tr  ctfs  4s  red  105.Q-M 
Phila  &  R— 2d  5s  g  1 933.  A&O 

Imp  ext  g  4s  1947 A&O 

Cons  ext  gold  4s  1937 -M&S 
Term  5s  g  gu  May  1'41_Q-F 
DelRTer  p  mon  g5s'42M&N 
Ex  p  mon  g  5s  1942.J&J 
Wilm&No  1st  5s  1927.J&D 
Geng  5s  Aug  1  1932. Q-F 
Phil  &  Read  Coal  &  Iron — 
Col  s  f  g  4s  ext'32gu  F&A 
Rens  &  Saratoga — SeeDel&Hud 
Rlchm  &  Danv— See  Southern 
Rich  Fredericksb  &  Potomac- 
Cons  mort  4%s  1940 A&O 

Rich  &  Mecklenburg — See  SoRy 
Rich  &  Peters— See  Atl  Coast  L 
Richmond-Washington  Co — 

Col  tr  g  gu  4s  1943  opt  ..J&D 
RloGrJunc — 1st  gu  5s  '39. J&D 
Rio  Grande  So— 1st  g  4s'40.J&J 

1st  g  4s  guar  1940. J&J 

Rio  Grande  West — See  Den  & 
Roch  &  Pitts— See  Buff  R  &  P 
Rock  Island-Frisco  Terminal — 

1st  M  g  5s  1927  guar J&J 

Rock  Isl  Ark  &  La— See  C  R  I  & 
RockIsl&  Peoria— See  ChiRI&P 
Rome  W  &  O— See  N  Y  C  &  H 
Rutland— Con  4%s  1941.. J&J 
Benn&Rut  4  %s  g  1927.  M&N 
Ogd&LCh  1st  g  gu  4s'48_J&J 
RutlCanad  1st  g  gu  4s'49  J&J 
Cartrg4%sl911  to'17.A&0 
Sag  Tusc  &  Hur — See  Pere  Marq 
St  Clair  Mad  &  St  L  Belt- 
Alton  Bridge  1st  g  4s  '51  _  J&J 
St  Clair  Term  1st  5s  1932    F&A 
St  Johns  &  L  Champlain — 

1st  g  5s  March  1  1944. __ M&S 
St  J  &  Gr  Isl— 1st  g  4s  1947  J&J 
St  Law  &  Adiron  1st  5s'90.J&J 

2d  g  6s  1996 A&O 

St  Louis  Al  &  T  H— See  111  Cent 
St  Louis  Br— SeeTermRR  Ass'n 
St  L  &  Cairo — See  Mobile  &  O 
St  L  Iron  Mt  &  Sou — See  MoPac 
St  L  Mer  Br  Co— See  Term  RR 
St  L  Rocky  Mt  &  Pac  5s  '55  J  &J 
St  L  So — See  Illinois  Central 
St  Louis  &  San  Francisco — 

Gen  mort  g  6s  1931 J&J 

Coll  tr  8  f  g  6s  1920 F&A 

Gen  mort  g  5s  1931 J&J 

Gen  g  5s  1927  op M&N 

Eqno  5sFeb'12-Aug'17.F&A 
Eq  g  4s  Feb  '12-Feb  '13.  F&A 

Eq  notes  4s  1911. J&D 

Coll  trust  g  5s  1987 A&O 

Cons  g  4s  1996. ...J&J 

5%  g  notes  Mch  1  '13  op  M&S 
5%  notes  June  1  '13  opt. J&D 

Refunding  g  4s  1951 J&J 

N  O  Tex  &  Mex  div  5s'40M&S 
Birm  Belt  1st  g  gu  4s'22  A&O 
Col  South  New  Orl  &  Pac 

Eq  tr  5sFeb'12-Feb'17F&A 

Sou  West  Div  g  5s  1947. A&O 

St  L  W  &  W  g  6s  1919. .M&S 

St  Louis  Southwestern — 

1st  g  4s  1989  certfs M&N 

2d  g  inc  4a  Nov  '89  cert.  .J&J 

1st  consol  g  4s  1932 J&D 

Grays  Pt  Term  g  5s  '47. J&D 
Shrev  Bdg  &  Ter  5s'55gu  F&A 
St  L  Wat  &  Gulf  5s  J'ne'30.  J&J 
8t  L  Wichita  &  West— See  St  L 
St  Paul  &  Duluth— See  Nor  Pac. 
St  P  E  G  T— See  Milw  L  S  &  W 
St  Paul  &  K  C  Short  L— See  Ch 
St  Paul  Minn  &  Manitoba — 

1st  cons  g  4s  1933 J&J 

1st  consol  g  6a  1933 J&J 

1st  con  red  to4H8K  '33  J&J 
Montana  ext  1st  4s  '37  J&D 
Pacific  Ext  1st  4s£  1940  J&J 
Eastern  Ry  of  Minnesota — 

Nor  div  1st  g  4s  1948. A&O 

Minn  Union  1st  6s  1922.. J&J 

let  5s  July  1922 J&J 


50 

/28 

98 

97% 
Basis 

90 


91% 


94 
95 


107 

96 

100 

104 

96 

95 
108 

107 
&  N  W 
H 

98  % 
rd  Air 

98 

95 

&  Oh 
111 
io  Riv 

98 

97  % 

95 
115 
100 
100 
116% 
110 
110 

99% 
107% 


Ask. 


32 
100 
98% 

5%% 

94 


92% 

96 
100 


105 
100 


98 


Ry 

104% 


97% 

100 

55 

70 

Rio  Gr 


101 
Pac 


96% 

95 

89% 

82 

Basis 


Line 
102 

100 
io 
114 


98  % 
97% 


115% 
100% 


117% 


Bonds. 


108 


98% 
105 
58 
73 


102 


101 

107 

88  Ys 
103 
119% 


119 
103 
107% 

88% 
5% 
5% 
5% 


90 

98  y8 

98% 
8134 
94 
85 

65%% 

98 

100 

92% 
80 
79% 
97  % 
97 

&  San 


R  I  & 

98% 
126% 
10>% 

98% 
d92% 

90% 
115% 
100 


101 
90 
87 

6% 


82 
103 


88% 
110 


83 


119% 


108% 

89 
4%% 
4%% 
4%% 
102% 

92 


29H 
81% 

95 

89 

102% 


S0% 


100 
Fran 


Pac 

f9% 
128% 
106% 


St  Paul  Minn  &  Man  (concl'd) — 

Mont  Cen  1st  gd  g  6s  '37. J&J 

1st  guar  gold  5s  1937. .J&J 

Wil  &  S  F  1st  5s  g  1938. J&D 

St  P  &  N  Pac— See  No  Pac 

St  P  &  S  C— See  C  St  P  M  &  O 

Salt  Lake  City  Un  Dep  &  RR— 

1st  M  5s  1938. M&N 

San  Ant  &AranPass — See  SoPac 
San  Francisco  &  Nor  Pacific — 

1st  g  5s  sink  fund  1919- -J&J 
San  Ft  &  S  Jo  Val— See  AT&SF 
San  Fran  Term — See  Sou  Pacific 
Santa  Fe  Pres  &  Ph— See  Atch 
Sault  Ste  Marie  Bridge — 

1st  M  s  f  g  5s  July  1  1937.J&J 
S  Ste.  Marie  &  S  W— See  Ch  St  P 
Sav  Fla&W— See  Atl  Coast  Line 
Sav&States — 1st  g  gu  5s  '53  J&J 
Schenectadv  &  Duanesburg 

1st  guar  6s  1924. M&S 

Schuvlkill  River  E  S— See  B  &O 
Scioto  Val  &  N  E— See  Nor  &  W 
Seaboard  Air  Line — 

1st  g4sl950_. .A&O 

Stamped 

Adjust  M  5s.  Oct  1  '49.  F&A 

Ref  g  4s  1959  opt A&O 

Eq  trg4%sl911  Apr '13  J&J 
Eq  g5s  Dec'll-Dec'19.J&D15 
Atlanta-Birmingham    Divis 

1st  g  4s  May  1  1933.-.M&S 
Car  Cent  1st  g  gu  4s  '49.. J&J 
Florida  Cent  &  Peninsula — 

1st  gold  5s  1918 J&J 

1st  1  g  ext  5s  gold  '30.. J&J 

1st  con  5s  gold  1943.. J&J 

So  Bound  1st  g  5s  '41.  A&O 

Georgia  &  Ala  5s  Oct  '45. J&J 

Ga&AlaTerm  1st  g5s'48.J&D 

Ga  Car  &  N— 1st  5s  g  '29.  J&J 

Ral'h&Aug'sta— 1st  6s'26J&J 

Ral'h&Gast'n— 1st  g5s'47J&J 

Seab&Roanoke — lst.5s'26  J&J 

Deb  6s  after  July  1  '16  F&A 

Seacoast  RR  of  N  J  5s  '48.  A&O 

Sebast  &  Mooseh  1st  5s'28.M&S 

Shamokin  Sunb'v  &  Lewisb'g — 

1st  5s  May  1  1912 M&N 

2d  6s  g  July  1  1925 J&J 

Sherman  Shrev  &  Sou — See  Mo 
Shreve  Brdg  &  Ter — See  St  Loui 
Sierra  Ry  of  Cal — 

1st  s  f  g  6s  Apr  12  '37.A&012 
Sil  Sp  Ocala  &  G— See  Atl  C  L 
Sioux  C  &  Pac— See  Chic  &  N  W 
Sodus  Bay  &  Sou— See  Penn  RR 
Somerset  Ry  1st  &  ref  4s' 55  J&J 
South  Bound — See  SeaboardA  L 
So  Car  &  Ga — See  Southern  Rv 
Sou  Indiana — See  Ch  Terre  Hail 
Southern  Pacific  Co — 

Coll  tr  4s(CP)  Aug  1  '49.  J&D 
Conv  g  4s  Jne  l'29op'14.M&S 
Aust  &  Nor  1st  5s  g  '41.. J&J 
Cal  Pac— 1st  g  4%s  '12.. J&J 
Central  Pacific — 

1st  refdg  4s  g  g'd  '49. F&A 

1st  g  gu  4s  Oct  1  1954.  A&O 

M  3%sgg'd  Aug  1 '29. J&D 

Galveston  Harrisb  &  SanAn — 

Mex&PDiv  1st  5s'31_M&N 

Gila  Val  Globe  &  Northern— 

1st  g  5s  Nov  1  1924.. M&N 

Houston  East  &  WestTexas — 

1st  5s  g  May  1  1933... M&N 

1st  guar  g  5s  Mar  '33. M&N 

Houston  &  Texas  Central — 

1st  1  g  g  5s  1937 J&J 

Consol  1  e  gold  6s  1912  A&O 

Gen  gold  4s  1921 A&O 

Waco&NWDiv6s  g'30M&N 

La  West  1st  6s  1921 J&J 

Morgan's  Louis'a  &  Texas — 

1st  mort  7s  1918 A&O 

1st  g  6s  1920 J&J 

North  Cal  Ry  g  5s  1929.. J&D 

NoRy  of  Cal  5s  g  gu  1938  A&O 

Oregon  &  Cal  1st  5s  1927.  J&J 

S  A  &  Ar  Pass  g  gu  4s'43.J&J 

San  Fran  Term  1st  4s' 50  A&O 

So  Pacific  Br  6s  1937.. .A&O 

Southern  Pacific  RR  Cal— 

1st  g  6s  ser  E  &  F  '12.  A&O 

1st  con  g  5s  gu  1937. .M&N 

1st  con  ref  g  4s'55  op'10  J&J 

So  Pac  Coast  1st  g  4s  '37.  J&J 

Texas  &  N  O— 

Sabine  Div  1st  6s  '12. M&S 
Consol  gold  5s  1943... J&J 
Dallas  Div  1st  g  4s'30.F&A 
Southern   Railway — 

1st  consol  gold  5s  1994.. J&J 
Develop  &  gen  M  g  4s'56  A&O 

5%  g  notes  1913 F&A 

Eq  tr  e  4%sDec'l  1-De'l  4J&  D 
Equip  trust  g  4  %s  Ser  L 
Feb  1912  to  Feb  1921. F&A 
Eq  tr4sSer  M '11-' 19.. J&D 
Equip  trust  g  4%s  Ser  N 
Oct  1911  to  Apr  1920  A&O 
ETenn  reor  lien  5s  1938.A1&S 

1st  Mem  div  g  5s  1996 I&J 

St  Louis  Div  1st  g  4s  1951  J&J 
Aiken  Br  1st  g  4s  1998.  .J  &  J 
Ala  Cent  1st  g  6s  1918... J&J 
Atl  &  Danville  1st  4s  '48.  J&J 

2d  g4s  1948 J&J 

Atl  &  Vad  lstgUg4s'49_A.V<> 
AtlTenn&O— lstM0s'13  A&O 
Aug  South  g  5a  1924 J&D 

Col  &  Green  1st  6s  1916.J&J 

ETVa&Ga— Div  g  5s  '30.  J&J 

Consol  1st  g  5s  1956..M&N 

Ga  Mid  1st  g  la  1946 A&O 

(i;i  Pac  1st  g  Sa  1922 J&J 

Kuoxv  &  ()  1st  g  6s  1925   J&J 

L&  N  So  joint  g 4a — See  I,  &  N 

Mob  &  Hirm  pr  lien  6s  '45  J&J 
Gen  M  g  4s  1945 J&J 


Bid. 


128% 
112% 
113% 


96 


100 


Top  & 

100 
M  &  O 

93 

113 


87 
87 
81% 

81% 
6  5%% 
b  5%% 

86 
93 

102% 

102% 

105 

106 

105 

105% 

105 

115 

109 

10.5% 

104 

108 


100 
110 

Kan  & 
s  South 


92 


te  &  S 

92% 

98% 

104% 

100% 

97 

90% 

91 

106 

103% 

104% 
104% 

109% 


Ask.    | 


114 


94% 
116 
107 

114% 

111 

103% 

112 

103% 
87% 
91% 

126 

101% 

108% 

94% 

88% 

101% 
101 
89% 

107% 

79«4 

100% 

'     4.80 

b  4.80 
b  4.80 

b  4.80 
106% 
109 

88% 

75 
107  % 

88 

82% 

80% 
101 

91) 
106 
107% 
111 


98 


S    Fe 


100 


87% 
87% 
81% 
81% 


86% 
93% 


107 
105% 


117J 


110 
106 
110 


Tex 
western 

105 


95 


92% 
99 


Bonds. 


100% 

97% 

93 

91% 

108% 


105 


110% 


113% 
112 

106% 
73 


112% 


88 
91% 


94% 
90 

101% 
105 
91% 

108% 

79% 

100% 

4%% 

4%% 
4%% 

4%% 


89 

iio% 

"82% 


94 


112% 
72 


Southern    Railway — (Con.) 
Mobile  &  O  col  tr  4s  '38 ^ M&S 
Rich  &  Dan  con  g  6s  '15. J&J 
Deb  5s  stamped  1927   A&O 
Richmond  &  Mecklenburg— 

1st  g  4s  Nov  1  1 948.  _ .  M  &  IS 

So  Car  &  Ga  1st  g  5s'19_M&N 

Sumter&WatR5sg'19  A&O 

Va  Mid  Series  C  6s  191 6. M&S 

Series  D  4-5s  1921 M&S 

Series  E  5s  1926. M&S 

Series  F  5s  1931 M&S 

General  5s  1 936 M&N 

do  guar  stamped _M&N 
Wash  O&W  1st  gu  4s'24.  F&A 
W  No  Car  1st  con  g  6s  '14.  J&J 
S  &  N  Ala — See  Louis  &  Nash 
South  Pac  Coast — See  Southern 
SpartanU&Col— See  Ashv&Spar 
Spokane  Falls  &  Northern — 

1st  6s  g  1939-. ...J*J 

Spokane  International — 

1st  g  5s  1955 J&J 

State  Line&Sulliv— 4%s'29  J&J 
Staten  Isld  Ry— 4%s  '43.  J&D 
Steub  &  Ind — See  Penn  Co 
Suff  &  Carolina— See  Norf  &  So 
Sumter  &  Water  R— See  SC&Ga 
Sunbury  Hazleton  &  W  B— 

1st  5s  May  1  1928 M&N 

2d  mort  inc  6s  '38  coup. M&N 
Sunbury  &  Lew — See  Penn  RR 
Superior  Short  Line — See  Ch  St 
Tampa  &  Jacksonville — 

1st  M  5s  1949 A&O 

Tarkio  Valley— See  K  C  St  J  & 
Taylors  Falls  &  L  Sup— See  St 
Term'l  RR  Ass'n  (St  Louis) 

1st  gold  4%s  1939 A&O 

1st  consol  gold  5s  1944.. F&A 
Gen  ref  s  f  g  4s  '53  op  '10.  J&J 

St  L  Br  1st  g  7s  1929 A&O 

St  L  Mer  BgeT— 5s  1930  A&O 
Mer  Bdge  6s  '29  op  '09  F&A 
Terre  Haute  &  Ind  5s  1925.J&J 
Terre  Haute  &  Peoria — 

1st  con  g  5s  Sept  1  '42.. M&S 
Texas  Central— 1st  5s  1923  A&O 
Texas  &  New  Orl — See  So  Pac 
Texas  &  Okla— See  M  K  &  T 
Texas  &  Pac  1st  5s  2000. . .J&D 

2d  inc  g  5s  Dec  2000 Mar 

Lou  Div  1st  g  5s  1931 J&J 

Tidewater  Company — 

6%  g  notes  1913  gu  conv  J&D 
Toledo  Can  Sou  &  Det— See  Mic 
Tol  &OCent  1st  5s  g  1935. .J&J 
West  Div  1st  5s  g  1935. .A&O 

Gen  g  5s  1935 J&D 

Car  tr  4s  Nov  '11-'17.M&N15 
Car  tr  4s  Ser  B  1912-'20.J&J 
Kana  &  Mich  1st  4s  1990  A&O 

2d  Mg  5s  1927 J&J 

St  Mary's  Div  4s  g  1951. F&A 
Toledo  Peoria  &  Western — 

1st  g  4s  July  1  1917 J&J 

Toledo  St  L  &  Western— 
Pr  lien  g  3  %s  Julv  1  '25. -J&J 

1st  g  4s  Apr  1  1950 A&O 

Col  tr  g  4s  Ser  A  1917. ..F&A 
Toledo  Terminal — 

1st  M  g  4%s  1957  gu..  M&N 
Tol  Walh  Val  &  Ohio— 

1st  ggu  4%s  1931  ser  A.. J&J 
1st  g  gu  4%s  1933  6er  B.J&J 
1st  g  gu  4s  1942  ser  C.-.M&S 
Tombigbee  Val  1st  g  5s'56.A&0 

Gen  mtge  6s  1935 J&J 

Toronto  Ham  &  Buffalo — 

1st  g  4s  July  1  1946 J&D 

Troy  &  Boston — See  Fitchburg 
Troy  &  W  T  Bridge  6s  '15. M&S 
Ulster  &  Del  con  5s  1928.. J&D 

1st  ref  g  4s  1952. A&O 

Union  Pacific — 

1st  Ry  &  1  g  4s  g  1947 J&J 

Conv   4s  1927 J&J 

1st  &  ref  4s  June  2008.  .M&S 
Ore  RR  &  Nav— See  Ore-Was 
Oreg  Sh  Line  1st  g  6s'22.F&A 

1st  consol  5s  g  1946 J&J 

Ref  g  gu  4s  '29  op  '07. J&D 
Utah  &  Northern — 

1st  7s'08ext  at  4%to'33  J&J 
Consol  gold  5s  1926... J&J 
United  N  J  RR  &  Canal  Co- 
General  gold  4s  1923 F&A 

General  gold  4s  1929 M&S 

General  gold  4s  1944 M&S 

Gen  lstg3%sMar  1  '51. M&S 
Utah  Central— See  Rio  Gr  West 
Utah  &  Northern— See  Union  P 
Utica  &  Bl  R— See  N  Y  C  &  H 
Utica  Clint  &  Bing— See  Del  & 
Vandalia  RR — 

Con  g  4s  1955  Ser  A F&A 

Ser  B  1957 M&N 

Vera  Cruz  &  Pacific  RR— 

1st  g  4%s  1934  opt J&J 

Verdig  Val  Ind  &  W— See  Mo  Pa 
Vermont  Valley — 

1st  M  g  4%s  Oct  1  '40. .A&O 
Virginia  Midland— See  So  Kv 

Va  &  Southw  5s  2003 J&J 

1st  con  g  5s  1958 .A&O 

Vlcksburg  &  Meridian — See  Ala 
Vicks  Shreve  &  Pac — 

Prior  lien  6s  g  Nov  1 '15. M&N 

Gen  5s  May  1  1941 M&N 

Wabash— 1st  gold  5s  1939.  M&  N 

2d  gold  6s  1939 F&A 

Dob  mort  6s  ser  B  1939.. J&J 
Equip  g  5s  Mar  1  1921. .M&S 
1  m  a  I%8  Dee'll-'14.  .Jd  I) 
1st  lien  term  B  4s  1954.. J&J 

1st  ref  &  ext  4s  1956 I&J 

4%%  notes'lOext  to'l.f  MAN 
Det&Ch  ext  1st  g  5s  '4i   .1  &  J 


Bid. 

Ask. 

P6% 

88% 

io;  1. 

106 

104% 

71% 

104 

104% 

100 

106s-t 

103% 

1058,4 

106 

10s 

10.=> 

91 

104: 
Pacific 


110 

103 
85 
80% 


101 
125 

P  M  & 

90 

Coun 

Paul   & 

105% 
112 
95 
128 
107 : 
107 
107 

107 

102 


110% 
45 
1/9 


101% 
h  Cent 
109 
10/ 
103% 
b  5%';, 
'  5%9i 
90  4 
9?% 
85 

92 

89 
70 
76 

92 

103 
103 

98% 

92 

95 

90% 

104 
106 

84% 

101 
108  k 

96% 

h  R  R  & 

114% 

"93% 

93 

106 

100% 
101 
100% 
90 

acific 

Hud 

96 
97 

91% 


105 

108% 
96% 

&  Vicks 

105 
103 

108 
99% 


IO0 

6  4%% 

107% 


loo% 


105 


128 

Om 

95 
Bl 
Dul 

106 


132% 

109% 


110 

106 


65 
102% 

101% 


116 

10o% 

4  '4  % 

4%% 
98% 


95 


71 
76% 

95 


104 

"97" 
100 

91% 

105 


101% 

108% 

97 

Nav 
114% 
112% 
94% 


101 
102% 
102% 
92 


97 
97% 


105% 
"90% 

107 

108% 

100 

105 

w 

66% 
97 
108% 


'>  Basis,     c  On  basis  of  $4  848  to  the  £. 
n  Nominal.     8  Sale  price. 


d  On  the  basis  of  $5  to  the  £.     /This  price  includes  accrued  Interest,     k  I  asi  s;ilc.     /  In  Lorjdoi  , 
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RAILROAD  STOCKS. 


[Vol.  lxxx.mu 


It. hi. N  and  Stock*. 


Bid.        Ask 


Wabash  (concluded) — 

|i.-   M   iliv    Isl   g   4-<   1939   JAJ 

Tol  A  Chic  is  g  1941 ..      m 

Omaha  Div  1 81  3  %S  g  '41  A&O 

Wabash  I'ltts  Terminal  Ry — 

1st  g  4s  June  1   1954 JAD 

Can  rr  A  oid  Col  Tr  ctfs. . 

2(1  g  4s  June  1   1954 JAD 

.mtv  Tr  ctfa  (if  dep. 
Warren  RR— See  1)  L  A  W 
Warwick  Val— See  Leh  A  BudR 
Wash  A  Colum  Rlv— 4s  '35  JAJ 
Washington  Cent — See  Nor  Pac 
Wash  Co  Rv — See  Maine  Cent 
Wash  O  A  W— See  Southern  Ry 
Washington  Terminal  Co — 

1st  g  gu  3%9  t945 F&A 

1st  g  4s  1945  guar FAA 

Weatherford  Min  Wells  A  Nor 

1st  gug  5s  1930. FAA 

West  Jersey  A  Sea  Shore — 

Consol  e  4s  1936... JAJ 

Cons  3%s  g  Ser  B  1936.  -JAJ 

West  Maryland— 4s  1952.. A&O 

Bait  A  Harris  g  5s  '36.. MAIN 

1st  M  WestExt  g5s'3S  MAN 

Coal  A  Ir  R  v  5s  g  1920. .  FA  A 

West  N  Y  A  Penn— 5s  1937  JAJ 

Gen  mort  gold  4s  1943..  A AO 

Income  g  5s  Apr  1943. .Nov  1 

West  Nor  Car— See  South'n  Ry 

Western  Pac  1st  5s  1933   .MAS 

Western  Pa— 1st  g  4s  1928.  J  AD 

West  Ryof  Ala— 4%sl918  AAO 

Western  Transit— See  NYC 

West  Shore— See  N  Y  C  A  H  R 

West  Side  Belt— See  Pitts  Term 

West  Va  A  Pitts— See  B  A  O 

Wheeling  A  Lake  Erie  RR— 

1st  consol  g  4s  1949 MAS 

L  Erie  Div  1st  g  5s  1926.  A  AO 
Wheeling  Div  1st  g  59  '28  JAJ 
Exten  A  impt  g  5s  1930.  FAA 

Equips  f  g  5s  1922 JAJ 

Wheeling  Term— 4s  1940.. FAA 
Wichita  Falls  A  Northwestern — 

1st  5s  Jan  1939 JAJ 

Wtlkes-B  A  East— See  NYSAW 
Williamsport  A  N  Branch  RR 

1st  ref  g  4%s  1931 JAJ 

WillmarAS Falls— See  StPMAM 
Wil  A  Nor— See  Phila  A  Read'g 
Wll  A  Weldon — See  Atl  Coast  L 
Winona  A  St  P— See  Chic  A  NW 
Winston-Salem  Southbound — 

1st  g  guar  4s  1960 JAJ 

Wisconsin    Central   Company — 

1st  mtg  g  4s  1949 JAJ 

Oh  Wis  A  Minn  lst6s'16_MAS 
MarshfieldASouth  East  Div 

pur  mon  1st  g  4s  1951  MAN 

Sup  A  Dul  Div  4s  1936..MAN 

Mil  A  Lake  Win  6s  1912.. JAJ 

Minneap  Term  3  %s'50  op  JAJ 

Wise  A  Mich  Ry— 5s  1945. .JAJ 

Wise  Minn  A  Pacific  RR— 

1st  g  4s  Oct  1  1950 AAO 

Wiscon  Val— See  C  M  A  St  P 
Worcester  Nashua  A  Roch — 

4s  Jan  1  1913 JAJ 

4s  Jan  1   1930 JAJ 

4s  Oct  1  1934 AAO 

Yosemite  Val  s  f  g  5s  1936.  .JAJ 

RAILROAD  STOCKS.  Par 

Ala  Great  Southern  com 50 

Preferred 50 

AlaNOT  A  P  Jc  A  pref £10 

B  deferred £10 

Albany  A  Susquehanna  (gu)  100 

Allegheny  A  West  (guar) 100 

Ann  Arbor  common 100 

Preferred 100 

Atch  Top  A  Santa  Fe 100 

Preferred 100 

Atlan  A  Char  Air  L  (guar)..  100 

Atlanta  A  West  Point 100 

Atlantic  Coast  L  Co  of  Ct.,.100 
Atlantic  Coast  L  RR  com. ..100 

Preferred. 1 00 

Atlantic  Coast  Line— A 100 

Atlantic  1st  leased  lines  rent  tr.  _ 

Augusta  A  Sav  (guar) 100 

Bait  A  Cumb  Val  Extension — 

7%  (guar  West'n  Maryl'd)  50 

5%  (guar  West'n  Maryl'd)  50 
Bait  A  Ohio— Common 100 

Preferred 1 00 

Bangor  A  Aroostook.. 100 

Beech  Cr  (guar  N  Y  C) 50 

Bost  A  Alb  (guar  N  YC) 100 

Bost  A  Lowell  (guar  B  A  M).100 
Boston  A  Maine 100 

Preferred 100 

Bost  A  Prov  (guar  Old  Col).  100 
Boston  Rev  Beach  A  Lynn..  100 
Buffalo  Roch  A  Pittsburgh.  100 

Preferred 1 00 

Buffalo  A  Susquehanna  pref.   50 

Camden  A  Burl  Co  (guar) 25 

Canada  Southern 100 

Canadian  Pacific 100 

Preferred 100 

Catawissa  RR — 1st  pf  (guar)  50 

2d  pref  (guar  P  A  R) 50 

Cayuga  A  Susq  (gu  D  L  A  W)  30 

Central  of  New  Jersey 100 

Chesapeake  A  Ohio 100 

Chicago  A  Alton  RR 100 

Preferred 100 

Chic  Burl  A  Quincv 100 

Chic  A  East  111  — Preferred..  100 
ChicGt  West  comtrctfs 100 

Preferred  trust  ctfs 100 

Chic  Ind  A  Louisv  com 100 

Preferred ...l  00 

Chicago  Milw  &  St  Paul 100 

Preferred 100 


81% 
70 


17M 

2 

2% 


80 


87 

88  % 

99 

99  % 

100 

102 

9934 

99% 

91 

92 

88  % 

88  % 

106 

104 

102 

102% 

109*4 

109% 

88  % 

18 

20 

93 

93  % 

98 

100 

97 

RR  Co 


84% 
104% 
102% 

98 

97 

90 

99% 


60 


93% 
105 

90 

92 

102 

80 

fs   10 

79 

98 
98 

98 


Id  44 
Id  59 
Id  9 
Id       % 

278 

135 
20 
68 

111% 

102% 

185 

130 

251 

130% 

107 

Idl&f" 
107 

d    48 
d    45 
109% 
89 

"93" 
221 
216% 
105 


295 
150 
110 
130 
7 
135 

66 

245% 

W102 

d    54% 

d    54y2 

210 

275 

81% 

20 

40 
205 
107 

22 

44  % 

40 

60 
127% 
153 


83  H 

75 

48% 
48% 

3%i 

3 


85 
104% 
102% 
103 

98% 


Slock*. 


Par.     Bid. 


101 

70 


95 

93% 


94 
92% 


40 
81 


95 


45 

61 

10% 
% 
290 
142 

40 

80 
112% 
103 


135 

252% 

132 


109 


109% 
90 

"97"" 

222 
217 
107    • 
153 


160 
120 
150 
9 
150 

72% 
245% 
103 


220 
285 

81% 

30 

50 
210 
112 

22% 

45 

60 

80 
127% 
154 


Western. .100  U7 

Preferred lOtj,  200 

Chic  H  1  A  Pac  Ry. 100!  147 

Chicago  St  Paul  Minn  A  O..100  135 

Preferred 100  1  55 

Chic  Terre  Haute  A  S  E 1 00i  20 

igo  Subway  Co 100,  3% 

('incin  Ham  A  Davton 100  

i'm  Nc.v  oil  A  Tex  Pac 100  175 

Preferred 1 00  

Cincinnati    Northern.. 100 

(in  Sanduskv  A  Cleve  pref..   50  135 

I  lev  Cin  Chicago  A  St  L 100  57 

Preferred 100  94% 

''lev  A  Pitts  (Guar  Pa  RR).   50  187% 

Betterm't  stk  (Gu  Pa  RR)  50  90 

Colorado  A  Southern 100  54% 

1st  preferred 100  82 

2d   preferred 100  75 

Columbus  A  Xenia  (Guar)..  50  207 

Concord  A  Mont— Class  I...100  159 

Class   II .100  159 

Class   III 100  159 

ClassIV 100  162 

Concord  A  Ports  (guar) 100  180 

Conn  A  Passumpsic— Pf(gu)  100  x  141 

Conn  River  (guar  B  A  M)   .100  271 

Cripple  Creek  Central .100  14 

Preferred 1001  39 

Cuba  RR  preferred 1007d  92 

Davton  A  Mich  com  (guar).   50  80 

Pref  (guar  C  H  A  D) 50  185 

Delaware  A  Bound  Br(guar)  100  190 

Delaware  &  Hudson 100  171% 

Delaware  Lack  A  West 50  53H 

Delaware 25  180 

Denver  A  Rio  Grande .100  27% 

Preferred 100  57% 

Des  Moines  A  Fort  Dodge... 100  5% 

Preferred 100  35 

Detroit  Hills  AS  W  (guar). .100  94 

Detroit  A  Mackinac  Ry 100  125 

Preferred 100  120 

Dei  Tol  A  Ironton  1  st  pref. .  1 00  

2nd  preferred 100  

Duluth  South  Shore  A  Atl. .100  10 

Preferred 100  24 

East  Penna  (guar  P  A  R)...   50  d 

Elmira  A  W'msport  (guar) ..   50  d 

Pref  (guar  Nor  Cent) 50  dk  69 

Erie— Common 100!  36% 

1st   pref 1001  56% 

2nd  pref 100  46% 

Erie  A  Kalamazoo  (guar)...   50  220 

Erie  A  Pittsb  (guar  Pa  RR).   50  135 

Evansville  A  Terre  Haute. . .  50  83 

Preferred 50  90 

Fitchburg  preferred 100  12>% 

Fonda  Johns  A  Glovers  com.  100  25 

Ft  Wavne  A  Jack— Pref(gu)  100  128 

Georgia  A  Florida 100  8 

Preferred 100  17 

Geor  RR  A  Bank  Co  (guar).  100  205 

Georsria  Southern  A  Florida.100  30 

1st"  preferred 100  93 

2nd  preferred 100  75 

Grand  Rapids  A  Indiana.. .100  28 

Grand  River  Valley  (guar)..] 00  115 

Great  Northern  Ry— Pref. .100  134% 

Ore  certificates d    58 

Green  Bay  A  Western 1 00  70 

Deb  ctfs  A.. .1000  76 

DebctfsB 1000  13% 

Harrisburg  Ports  Mt J  A  Lan  50  d 

Hartford  A  Conn  Western. .100  42 

Hocking  Valley— Common.  .100  122% 

Hudson  Companies 100  

Preferred 100  63     1 

Hudson  A  Manhattan 100  15 

Huntington  A  Broad  Top..   50  d 

Preferred 50  d    14 

Illinois  Central 100  146 

Leased  lines  (guar) 100  94% 

Stk  tr  ctfs — See  RR  Securs  Co 

Iowa    Central. 100  18% 

Preferred 100  36 

lackson  LansA  Sag  (guar).. 100  80 

Jollet  A  Chic  (guar  C  A  A). .100  161  % 

Kal  Allegan  A  Gr  Rap  (guar)100  135 
K  C  Ft  Scott  A  Memphis  Ry— 

Pref  (guar)  trust  ctfs 100  75 

Kan  City  Mex  A  Orient  com. 100  4 

Preferred. - -.100  8 

K  CSt  L  A  Chic— Pref  (gu).  100  120 

Kansas  Citv  Southern 100  34% 

Preferred 1 00  67  % 

Keokuk  A  Des  Moines 100  6 

Preferred 100  40 

Lake  Erie  A  Western 100  14 

Preferred 100  31 

Lake  Shore  A  Mich  Sou 100  325 

Lehigh  A  New  York  pref...  100  7 

Lehigh  Valley. 50  176% 

Preferred 50  d 

Little  Miami  (guar  Pa  RR)..   50  210% 
Lit  Schuyl  Nav  RRACoal(gu)  50  ds  57 

Long   Island 501 

Louis  A  Mo  Rlv  pref  (guar).  100 

Louisville  Bridge  Co 100 

Louisv  Hend  A  St  L  com. -.100  n 

Preferred.. 100' n 

Louisville  A  Nashville 100 

Lowell  A  Andover 100 

Lvkens  Valley  RR  A  Coal..   20  d 
Mahoning  Coal  RR. 50 

Pref  (guar  L  S  A  M  S) 50 

Maine  Central 100'y  138 

Manchester  A  Lawrence 100 

Maryland  A  Pennsylvania..  100 
Massawippl  Valley  (guar) 100 

Conn  Tr  A  Safe  Dep  ctfs 

Michigan  Central 100 

Mine  Hill  ASchuy  Hav  (gu).  50 
Minneap  A  St  Louis  com 100 

Preferred 100 

Minneap  St  PASS  M 100 

Preferred .100 

4%  Leased  Line  Ctfs 100 


Ask. 


147% 
205 
1  53 
14". 
1  85 
SO 
3% 


107'-, 

50 
140 

58 
100 
169 


55 

82% 
80 


Stocks. 


Par.     Bid. 


A           Ippl  Central 100  47 

is  A  Texas...  100  35% 

Preferred... .100 

Missouri   Pacific 100j  49 

Mobile  A  Birmpf  (guar) 100  70 

Mobile  A  Ohio— See  South'n  Rv 

Morris                  -ruar) 50  a  176 

Nashua  A  Lowell 100  244 

•.at  &  St  Louis 100'  155 

Nashv  A  Decatur  (gu  LAN)   25  185 
National  Rys  of  Mex  1st  pref  1 00 

ond    preferred.. 100  29% 

New  Orleans  Mobile  A  Chic. 100  1 

Preferred 100  4 

N  Y  B'lvnAManB  pref(Gu).100i  110 

N  Y  Cent  A  Hud  River 100  108% 

Dividend  payable  in  London.  Wll 2 


A»k. 

50 
36  % 

68% 

»% 

80 

«   176% 


21 

45 

94 

90 
1 B5 
198 
172 
570 
190 

28% 

58 

15 

40 

96 
135 


10 

4 
15 
26 
68% 
51 


36% 
56% 
47% 

240 

145 
88 

100 


35 
133 

11 

20 
270 

35 


85 
31 


135 
59 
75 

77% 
14% 
97% 


135 

"68"" 
18% 


19 
37 

88 


8%j 
104 

85 
290 
120 
1.19  4 

4:i%; 

46 
108 

89 
103 


131% 
85 
100 


212 

95% 
187 


124% 
176 

17 

12 

35 


32 

66 

9-i 

108 

167 

155 


53 

54 

150 

1 55 

120 

1 25 

15 

20 

20 

25 

151% 

151% 

210 

14 

18 

600 

100 

no 

138 

140 

220 

16 

22% 

130 

144"" 

150"" 

60 

S     60% 

30 

33 

45 

50 

13')% 

140% 

155 

156 

88 

89% 

New  York  Chic  A  St  Louis..  100 

1st  preferred 100 

2d   preferred 100 

New  York  A  Harlem  (guar).  50i 
N  Y  Lack  A  West  (guar). ..100 
New  York  New  Hav  A  Hart. 100 

N  Y  Ontario  A  Western 100 

Norfolk  Southern .100 

Norfolk  A  Western  Ry 100 

Adjust    preferred 1 00 

No  Carolina  (guar  So  RR)..100 

Northern  Central. -   50  d  1 27% 

North'n  N  H  (guar  B  A  M)..100      141 

Northern  Pacific  Ry. 100 

Nor  RRof  N  J  (gu  Erie) 100 

Northern  Securities  Co  Stubs.. 
North  Penusvlv  (gu  PAR).   50  d 
Norwich  A  Wore  pref  (guar)  100 
Ogden  Mine  RR(gu  CenNJ).100 
oldColonv  (gu  NYNHAH)  100, 

Ontario  A  Quebec 100  Ml  43 

Oswego  A  Syra  (gu  D  L  A  W.  50      210 
Pac  Coast  Co — See  Misc  Stocks. 

Pennsylvania  Railroad 50 

Peoria  A  Bureau  Val  (guar).  100 

Peoria  A  Eastern 100 

i'ere  Marquette  RR 100 

1st  preferred 100 

2nd  preferred 100 

Philadelphia  A  Erie 50  d k 

Phila  Germ  A  Norris  (guar).   50  d  151      * 
Phila  A  Trent— (gu  Pa  RR). 100      ... 
Pittsburgh  Bess  A  Lake  Erie    50  d 

Preferred 50  d 

Pittsb  Cin  Chic  A  St  Louis..  100 

Preferred 100 

Pittsb  Ft  W  A  Chic  (guar)..  100 

Special  (guar  Pa  RR) 100 

Pittsburgh  A  Lake  Erie 50  d  185 

Pittsb  McK  A  Yough  (guar)  .50,     1 22 
Pitts  Youngst  A  Asht  pref. .100 
Prov  A  Worcester  (guar). -.100 

Providence  Warren  A  B 100 

Railroad  Securities  Co — 

4%  111  Cent  Stock  ctfs  1952.. 
Reading  Co — --   50 

1st  preferred 50 

2nd  preferred 50 

Rensselaer  A  Saratoga  (guar)100 
Rich  Fred  A  Pot— Common.  100 

Dividend  obligations 100 

6%  guaranteed. 100 

7%  guaranteed 100 

Rich  A  P  A  R  F  A  C  Conn.  .   70 

Rio  Grande  Southern 100 

Roch  A  Genesee  Val  RR 100 

Rock  Island  Co 100 

Preferred 100 

Rome  A  Clinton  (gu  D  A  H).100 
Rome  Wat'town  A  Og  (gu)..100 

Rutland  preferred 100 

St  Joseph  A  Grand  Island. .  .100 

1st  preferred 100 

14%       2nd  preferred 100 

146%  St  Louis  Bridge  1st  pref 100 

96%  I     2nd  preferred.. 100 

St  Louis  A  San  Fr  1st  pref.  .100 

2nd  preferred 100 

Stock  trust  certfs  for 

Chicago  A  East  111  com.  100 

Preferred 100 

ISt  Louis  Southwestern 100 

Preferred 100 

^SaratogaASchenectady  (gu).100 
Seaboard  Co  common 100 

1st  preferred. 100' 

2nd  preferred 100 

Sharon 50 

Southern  Pacific  Co... 100 

So  Ry— Com  (vot  i,r  ctfs  ext)100 

Preferred  do  100 

Mob  A  Ohio  stock  tr  ctfs 

Southwest'n  of  Ga  (guar)...  100 

Texas  A  Pacific. 100. 

Toledo  Peoria  A  Western.  ..100 
Toledo  St  L  A  Western 100; 

Preferred 100 

Troy  A  Gr'bush(gu  NYC)..  50i 
Union   Pacific— Common..  .100 

Preferred - 1 00 

United  N  J  RR  A  Canal  (gu)  100 
Utlca  A  Blank  River  (guar).  100 
UticaChen  A  Susq  Val  (gu).lOO 

Valley  RR  (N  Y)  (guar) 100 

Vandalia    RR    .    100 

Vermont  A  Mass  (guar) 100 

Virginian    Ry .100 

Wabash  Railroad 100 

Preferred - 1 00 

Ware  Riv  RR  (gu  B  A  A)..  100 
Warren  N  J  (guar  D  L  A  \V).   50 

Western  Maryland  Ry .100 

Preferred - 1 00 

Western   Pacific. 100 

We.st  Jerscv  A  Sea  Sh— Com  50  ds 
Wheeling  A  Lake  Eie  com..  100 

1st  preferred 100 

2d  preferred 100 

Wisconsin  Central . .    1 00 

Worcester  Nash  A  Roch 100 

Wrightsville  A  Tennille.com  25  d 


160 

1 90 

30% 
2 
6 
116 

108% 
113 

59% 
107 

90 
300 
123 
140 

43% 

48% 
108% 

92 
167 
128% 

131% 

90 
103 

97 


145 

80 
7 

12 
135 

36 

68% 
8 

50 

17 

33 
450 

10 
176% 
120 


164 
271 

145 

90 

159% 

90%  i 

95 
185% 
275 
264 
275 
275 
115 
5 
115 

31% 

64 
130 
119% 

37 


120 
55 
67 

47% 

135 
10S 

31 

6S% 
160 

26 

86% 

60 
115 
122 

32 

72% 

81% 
108 

28% 

16 

20% 

44% 
165 
189% 

94% 
240 
165 
145 
118 

80 
163 

22 

15% 

34% 
K4 
165 

61% 

85 

16% 

55 
3 

7% 
4 

66 
149 

27 


105 

146"" 
220 

125 
184 

21 

20 

42 

29% 

66 
151% 

"34"" 

70 

98 

115 

165"" 
190 
126 
169 


95 
159% 
9091 
98 

366"" 
267% 
280 
280 

"l5"" 

"31% 

65 
150 
122 

40 


59 
69% 

48% 

180 
115 

82% 

71 


87 

60% 
125 
122% 

32% 

73% 

"29% 
"26% 

47% 
170 
189% 

95 
243 

147"" 
122 
87 

"25"* 
15« 

34% 
178 
170 
62 
88 
18 

55% 
3% 
9 

4% 
69 

"29"" 


ft  Basis,     d  Price  per  share,  not  per  cent.     /Flat,     k  Last  sale.     J  In  London,     n  Nominal,     s  Sale  price,     x  Ex-dividend,     y  Ex-rights 
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In  quoting  street  and  electric  railway  bonds,  we  employ  the  same  method  as  in  quoting  the  bonds  of  steam  railroads. 
The  great  majority  of  issues  being  quoted  "and  interest,"  we  use  no  designating  mark  whatever  where  that  is  the  case. 
On  the  other  hand,  we  prefix  the  letter  "f"  where  there  is  a  deviation  from  this  rule;  in  such  cases  the  interest  forms  part 
of  the  price.  Unless,  therefore,  "f"  appears  against  a  quotation,  the  buyer  will  understand  that  the  accrued  interest  is 
to  be  added  on.  This,  however,  does  not  apply  to  income  bonds  and  bonds  in  default,  in  which  cases  the  price  takes 
account  of  the  interest  and  no  designating  mark  is  employed. 

NOTICE.— All  bond  prices  are  now  "and  interest"  except  where  marked  "f,"  and  income  and  defaulted  bonds. 


Bonds. 


..JAJ 

.MAN 
.JAD 

.MAN 


STREET    RAILWAY    BONDS 

AkSed  A  Cle— See  N  Ohio  TrAL 
AlDany  Ry— See  United  Tract 
Aloanv  Southern   RR — 

1st  s  '  <?  5s  1939   ..     ..    .MAS 

Alton  Gran  &  St  L — See  East  St 

AU(_ona  v  Lot;<m  Val  Elec  Ry — 

0<.n  g  4%a  1933  gu   .FAA15 

Amer  Kvs  Co  conv  5s  'll.JAD 

Coll  tr  g  So  '917.  opt AAO 

Scrm f  Ry  tr  cts  g5s'35MAS 
Ana:*  A  Pot— SeeWashRvAE! 
Ardmi  re  8t  Ry— See  Phila  Co. 
Ashland  (Wis)  L  Pow  A  St  Rv— 

1st  in  g  as,  1939 J&J 

At  anta  i;ous  Ht— See  GaRyAEl 
At'anta  Nor— See  Oa  Ry  A  El 
A  fan  tic  Ave — See  Bklyn  R  Tr 
At  antic  Ooasl  El  1st  5s  '45  MAN 
Ajburn  A  Syracuse  Elec  RR — 
Ifit  A  ref  g  5s  '42  op  '12.AAO 

Tax  exempt    .    .. 

Augusta-Aiken  Ry  &  El  Corp — 

Sink  fd  g  5s  Dec  1'35  optJ&D 

Augusta  Ry  &  El  5s'40.JAD 

Auur»   Elgin   &  Chicago  RR— 

ist  *  ref  g  5s  1948,  op... J&J 

\  E  A  C  Rv  1st  g5s  '41A&015 

?lg  Aur  *  S  8  f  5a  '16...  J  AD 

Bad  a  A  St  L— See  Un'dRv.StT 

Bait  &  Ann  S  L — See  Md  El  Ry 

BaitCatonsAElM— SeeUnRvAE 

BaltCitvPass— See  Un  RyAEl 

Balt.SpPAChes— SeeUn  Ry  A  El 

Bait  Terminal — See  Wash  Bait 

Bait  Trac— See  Un  Ry  A  El 

Bangor  Ry  A  Electric — 

1st  con  g  5s  1935  opt 
Beaver  Valley  Traction — 

i^en    g  5s    1953  opt 

Berkshire  St  1st  g  5s  1922 

Bing^iamt  Ry  5s  *31  op  '1 1 

Birm  Knox  A  All — See  Phila  Co 

Birm  Ry  Light  A  Power — 

Gen  ref  g  4%s  '54  op  '09.AAO 

Birm  Ry&El  1st  g  5s  '24.  .JAJ 

Bl  St  A  Ful  Fer— See  N  Y  C  Ry 

Boston  EI  g  4s  May  1  1935  MAN 

West  End  St  4  %s  1914.  MAS 

4Ks  July  1  1930 JAD 

Curr  4s  Aug  1  191 5...  FA  A 
Gold  4s  May  1  1916.. MAN 
Gold  4s  Feb  1  1917. __FAA 

4s  Aug  1  1932 FAA 

Bost  A  Nor  ref  g  4s  '54 J  AJ 

Georget  RowAIpsw  5s  '20  J  AD 
LowLawAH  1st  g5s'23op  JAD 
Lowell  A  Sub  5s  1911  JAD 
Lynn  A  Bost  1st  5s  g  '24  JAD 
Bost  A  Wore  1st  4%s  1923  FAA 
Bridgeton  A  Millville  Trac — 

1st  g  5s  1930 JAJ 

BwayA  7th  Ave— See  NYCRy 
Bway  Surface — See  N  Y  C  Ry 
Bkn  CltyANew — See  C  IABk 
Brooklyn  Rap  Tran— 5s  '45AAO 

1st  ref  g  4s  2002 .  JAJ 

Brklyn  City— 1st  5s  '41.. JAJ 

WmAFlat  4%s  July  '41  F-A 

Bklyn  Hghts  1st  5s  1941.  A AO 

Brooklyn  Que°ns  Co  A  Sub — 

1st  m  g  5s  1941  op  '16. .JAJ 

1st  con  gu  5s  July  '41. .MAN 

Bklyn  Un  El  5s  1950.. .FAA 

Stamped  guaranteed 
Kings  Co  El  1st  4s  1949. .FAA 

Stamped  guaranteed. 

Nassau  El— 1st  5s  1944. _AAO 

1st  g  4s  Jan  1  1951...     JAJ 

Atlantic  Ave  Con  5s  g  '31 AAO 

Bklyn  BathA  WE  5s  '33. AAO 

Brownsville  Ave — See  Phila  Co. 

Buffalo  A  Lackawanna  Tract — 

1st  m  g5s  1928  opt JAD 

Buffalo  A  Lake  Erie  Tract — 
1st  A  refgg5s'36opsf_MAN 
Hamburg  Ry  4s  1926..MAN 
Burlington  (la)  Ry  A  Light— 

1st  g5s  1917  gu AAO 

Cal  Pac — See  Los  Ang  Interurb 

C^IStCableRR  1st  5s  g  '15  JAJ 

Calumet  A  South  Chicago  Ry — 

1st  M  rehab  g  5s  '27op'12FAA 

Ca-nd'nASub — SeePubServCorp 

Canal  A  Clalb— See  NO  RyAL 

Canton-Akron  1st  g  5s  '22  MAS 

Canton-Mas°  ]St  g  6«'20  MAN 

Can-N  Phila  g  5s  '23  op'tFAA 

Capital  Tract  (Wash,  D  C)— 

1st  g  5s  June  1  1947  JAD 
Carbondale  Ry5s  Nov  '33. JAJ 
Cis.s  Av  A  F'r  Gr'ds — See  UnRy 
Central  California  Traction — 

1st  8  f  g  5s,  1936,  opt    .AAO 
C-nt  Crosst — See  NYC  Rv 
C-ntral  Elec—  Se<«  KCRvALIght 
C-nt   Market  St— Seef'olK  vAl.t 
C-ntral  Pass— See  Loulsv  Trac 
CrnitralRy— SeeUnRvAEHTialt) 
C-ntral  Tract— See  Phila  CO 
Ch  irleston  Cons   Ry  Gas  A  El 
Consol  g  5s  1999  ...  MAS 

Ch  City  Ry  1st  g  5s  1928  J&J 
Chatt  Rys— 1st  con  5s  '66.  MAN 
Chicago  City  A  Connecting  Rvs- 
f'ol  tr  s  f  g  5s  Jan  1  1927  AAO 
Chicago  City  Ry — 
1st  g  5b  1927  op  up  to  '12  FAA 


Bid. 


97 
L  ASu 

92 

sl00% 

s34 

93 


96 


96 

99% 
100 

92 
103 

92% 
100 
99  k 


A  Ann 


98 

95 

101 

98 


92% 
104 

96 

1002-6 

103% 

99% 


Ask. 


99% 


93 

100% 

95 

95 


98 


101 
101% 

94 

103% 

96% 
101 
S  100k 


99 '4 
98  k 
93 

103 

104 

106" 
95 

99 


104 

85k 
100% 

90 

98 

08 

97 

101% 

"84k 
84% 

103 
79% 

101  k 
98 


90 

66 
84 


101 
99 


97 
97 
96 

112% 
90 


94% 


90  % 

102% 

94k 

89k 

102k 


100 

100 
103 
100 


93% 
108 

97% 
101 


Bonds 


99k 
99k 
99k 
99k 
93  H 

104  k 

105 

107  " 

97% 

100 


104% 
86  k 

101k 
94 

102 

101 
99 

103% 

"86" 

105"" 
80% 
103 
102 


96 

70 
86 

100 


99  k 


99 
99 
98 

113 

92% 


95 


97% 
104 


90  k 
102% 


Chicago  Elevated  Rys — 

5%  gold  notes  1914  opt. .JAJ 
Chicago  Junction  RR — 

1st  g  gu  4s  1945  op  '10.. MAS 
Chic  A  Milw  Elec  RR— 
Ry  7st  g  5s  July  1  1919. ..JAJ 

RR  1st  g  5s  1922 JAJ 

Wise  Dlv  1st  g  5s  1925  gu  JAJ 
Chicago  A  Oak  Park  Elec  Ry— 
Lake  St  El  1st  5s  1928  gu.JAJ 
Chicago  Railways  Co — 

1st  m  g5s  1927  opt FAA 

Con  M  4-5  Ser  A  Feb  '27 .AAO 

Series  B  Feb  1927 JAD 

Series  C  Feb  1927 FAA 

Col  g  notes  6s  '13  op  '11. FAA 

Funding  6s  Feb  1  1913.. FAA 

Chris  A  10th  St— See  NYCityRy 

Cin  D  A  T  Trac  gold  5s  '22 . .  J  A  J 

South  Ohio  Trac  5s  '20. .MAN 

Cin  A  H  6s  g  Apr  1  1918  JAJ 

Cin  Lawr  A  Aur  5s  1919 JAJ 

Cin  New  A  Cov  5s  g  1922... JAJ 

2d  g  5s  July  1922 JAJ 

So  CovACin  1st  M  6s  '12  MAS 

2d  cons  M  6s  g  1932 J  A.) 

Newp't  A  Day  1st  6s  '17. FAA 
Citizens'  Ry  A  Lt — See  Muscati 
Cit  Ry  L  A  P— See  Newp  News 
Citizens  St— See  Ind  Tr  A  Ter. 
Citi'.ens  St — See  Memphis  St  Ry 
Cit  RR— See  United  Rys  St  Lou 
Citizens'  Tract — See  Phila  Co. 
City  Pass  Ry— See  Reading  Ter 
City  A  Sub— See  Port  (Ore)  Ry. 
CitvASub— SeeUnRyAEl(Balt) 
City  A  Sub— See  Wash  Ry  A  El 
Cleveland  Rv — 

1st  M  g  5s  1931  opt MAS 

Clev  Elec  cons  5s  g  1913. MAS 
Clev  Painesv  A  Ashtab  Elec 

1st  gold  5s  July  1  1922... JAJ 
Clev  Pains  A  East  5s  '16..  AAO 

Consol  5s  1918 _AAO 

Cleve  A  Southwestern  Trac 
1st  A  con  5s  '23  op '13. .FAA 
CIBerElvAOber5sg'19.MAS 
ClevAElv  g  6s  '15  op. .MAN 
Clev  Ely  AW  5s  1920.  .FA  A 
Ely  A  Ober  g  6s  '17  op.. FA  A 
Columbia  RR — See  WashRyAEl 
Col  Buckeye  L  A  New — See  Col 
Col  Del  A  Marion  5s  1921  MAN 
Columbus  (Ga)  Electric  Co — 

1st  coll  g  5s  1933,  option..  AAO 
Col  Lon  A  Springf— See  Ind  Col 
Columbus  Newark  A  Zanesv — 

1st  g5s  1924 MAS 

Gen  A  ref  g  5s  1926 MAN 

Col  Buck  Lake   A  New  Trac 

1st  g5s  1921 MAN 

Zanesville    Rv    Lt  A    Power 

1st  con  g  5s  Oct  15  1912. AAO 

Columbus  Ry  A  Light — 

Cen  Market  1st  g  5s  1922.  .J  AJ 

Col  Ry  1st  4s  '39  op  '14..Q-J 

Col  St  Ry  1st  5s  g  1932  ..JAJ 

Cross  St  1st  5s  g  1933. ..JAD 

Col  A  9th  Av— See  N  Y  City  Ry 

Compt  Hts  A  Mer  Ter — See  Un 

Coney  IslARklvn4s  1948. ..JAJ 

Con  g  4s  1955 JAJ 

B  C  A  N  1st  con  5s   1939. .JAJ 

Conn  Ry  A  L  4%s  1951 JAJ 

Stamped,  guaranteed  opfl 
ConRy(NewHav)deb4s'54  ..JAJ 

Deb4sl955 JAJ 

Deb  4s  1956  guar JAJ 

Cons  g  3-3%-4s  1930  ..  FAA 
Cons  Tr  (N  J)— SeePubServCorp 
Crosstown  St— See  Col  Ry  A  L 
Cross  St — See  Int  Tr  (Buffalo) 
DallasEl  Cor  col  tr  g  5s  >22.  A  AO 
Danville  St  Ry  A  Light  Co— 

Ref  gold  5s  1912-1925 JAJ 

Danville  Urbana  A  Champ — 

1st  5s  1923  opfl MAS 

DarbyMed  AChest— See  PhllRTr 
Dayton  Cov  A  Plqua  Tract — 

1st  g  5s  1922 AAO 

Delaware  Co  A  Phila— See  Un  P 
Denver  A  Northwestern  Ry — 

1st  A  coll  g  5s  1932 MAN 

Den  C  Tram— Purchg5s'l9AAO 
1st  A  ref  g  5s  1933  op  8  f  . _M A  N 
Con  Tram  con  g  6s  1933 ..AAO 
Denver  Tr3m  Pow  Ck> — 

1st  Imp  g  gu  6s  '23  op  '08.  AAO 
Des  Moines  City  Ry— 

Ref  g  5s  1921  op  1906 AAO 

Det  United  4%s  1932  opt.. JAJ 

Col  tr  g  notes  5s,  191 2... JAJ 

Det  Elec  Ry  f-on  g  5s  '16.JAD 

Det  Ry  1st  5s  '12-'24.  ..JAD 

DetAFllnt  1st  g  5s  '21. ..FAA 

Det  Roch  Romeo  A  L  Orion 

1st  sk  fd  g  6s  1920   ...j AD 

Det  Ft  Wavue  A  Belle  Isle— 

1st  g5s  Ar>r  1  1928 AAO 

Det  MonATol  Short  Line  Ry 

1st  M  e  5s  Jan  1933 JAJ 

Detroit  A  Northwest — 

1st  p  44s  1921  op  1911. MAN 
Det  A  Pontlar—  6s  g  '22. FAA 
Cons  e  4  4s  '26  op  '11    .JAD 
Det  A  Pt  Huron  Shore  Line — 

1st  g  6s  1950 I.v.l 

Rapid  Rv  1st  5fl  g  '15     MAS 
Ran  Rv  w  coo  .'.  'I  8   MA  \ 


Bid. 


98  k 

89% 

88 
47 
16 


99% 
94M 
89 
87 
100k 


79% 
95,1 
105 


102% 

1024 

100 

116 

104 
ne  Lt  A 
A  O  P 


100% 
100 

71 
98 
80 

90 


100 
JN  ewark 


A  East 

98 

89 

96% 
98 


80 
102 
101% 

ited  Ry 
78 
75 
98 
102% 
102% 
924 
92% 
91% 
88 


92 
99 


92 
A  Tran 

94% 
100  % 
94 


99 

92 

4%% 
93 
97 
89 

97% 


94 

92 
100 
nS8 


Ask. 

98% 

91 

93 
51 

18% 

89 

99% 
94k 
89k 
90 
101% 


Bonds 


85 
100 
110 

90 
105 
104 


120 
110 

Trac 

Ry  El 


101% 

72% 
100% 
85 

95 

S94" 


AZanes 
90 


99 
92 


100 


82 
104 
102% 


83 

80 

101 

102% 

"93% 
"92% 


95 


95 


95 

100% 

95 


99% 

95 

82% 


91 

95 

95 

103 

92 

8? 
98 
06 


Detroit  United— (Con.) 

Detroit  A  Lake  St  Clair  Ry — 

1st  g  5s  1920 AAO 

Det  Ypsil  Ann  Arbor  A  Jack — 

1st  g  5s  1926 FAA 

D  Y  A  A  Ag6s  1917 MAN 

Cons  g  6s  1924 FAA 

DoylestownAE — See  PhilA  E — 
D  D  E  B  A  B— See  NYCityRy- 
Duluth  Superior  Traction  Co — 

DuluthStRy  1st  g  5s '30. MAN 
Duquesne  Trac — See  Phila  Co — 
Eastern  Pennsylvania  Rys  — 

1st  m  g  5s  1936 JAJ 

Eastern  Wisconsin  Ry  A  Lt 

1st  Mg5s  1923  opt AAO 

Easton  Cons  El  5s  1949. ..MAN 

Easton  Palmer  A  Beth  St  Ry 

1st  g5s  Dec  31  1918 JAJ 

East  St  Louis  A  Suburban  Co — 

Coll  trust  g  5s  1932  opt  ..AAO 

Alton  Granite  A  St  L  Trac— 

1st  cons  g  5s  1944 FAA 

Edgefield  St — See  NashvRyAI. 
Eighth  Av  RR— SeeNYCItyRy 
Elec  A  Peop— See  Phila  R  Tr 
Elg  Aur  A  So — See  Aur  Elg  ACh 
Eliz  Plalnf  ACenJ— See  Pub  S  C 
Elmira  Water  Light  A  RR — 

1st  g  5s  Jan  1  1949 JAJ 

1st  A  con  g  5s  1956 MAS 

El  Paso  El  Co  coll  tr  g  5s  '32.JA.I 
Conv  g  6%  notes  1913  JAJ15 
Ely  A  Ober— See  Cleve  A  S  W  T 
Erie  El  Motors  fg5s  1941. AAO 
Evansv  A  Sou  Ind  Tract — 

E vans vi lie  El  1st  g  4s  '21.MAN 

Evansv  A  Princt  1st  5s'23.AAO 
Fairmont  A  Clarksburg  Traction 

1st  g  5s  1938  op  1913  ...  AAO 
Fairmount  Park  Trans — 

1st  g  5s  1912  op  1902  .  MAS 
Fed  L  A  Tr  6%  notes'13.FAA15 
Fed  St  A  Pleas  Val— SeePfuia  Co 
Ferries  A  C1H— See  U  RRs  (S  F) 
Ft  Pitt  Trac — See  Phila  Co 
Ft  Smith  Light  A  Traction— 

1st  M  g  5s  Mch  1'36  opt. MAS 
FtWavneBlAM  1st  5e  '36  gu  JAJ 
Ft  W  Van  Wert  A  Lima  Trac 

1st  M  g  5s  1930  guar JAJ 

Ft  Wavne  A  Wabash  Val  Trac 

1st  cons  g  5s  1934 MAS 

42d  St  M  A  St  N  Av— SeeNYCR 
Frankf  Taconv  A  Holmesb  Ry — 

1st  g  5s  July  1940 JAJ 

Galveston  Electric  Co — 

lst5sg  May  1  1940 op... MAN 
Galveston-Houston  Elec  Ry — 

1st  M  s  f  g  5s  1954  opt.. AAO 
Gary  A  Interurban  Ry — 

1st  ref  g  5s  1930  opt JAJ 

Geary  St  Pk  AO  1st  5s '21. AAO 
Geor Row  Alps — See  Bos  A  Nor 
Georgia  Rv  A  Elec  5s  1932. JAJ 
Refg  Aimpt  g5s  '49  a  f...  JAJ 

Atlanta  Cone  St  5s  1939.. JAJ 

Georgia  Elec  Lt5s  1930. ..JAJ 

Atlanta  Northern  Ry  Co — 

1st  guar  5s  '54,  op  '09 JAJ 

Grand  Rap  Ry  1st  g  5s  '16. JAD 
Grand  Rap  Gr  Hav  A  Musk  Rv 

1st  g  5s  July  1  1926 JAJ 

Greenwich  Tram  1st  6s  '31. JAJ 
Halifax  Elect  Tramway  Ltd — 

1st  M  5s  1916  opt JAJ 

Hamburg  Ry — See  Buff  A  Lak 
Hart  Man  A  Rock  5s  1924. AAO 
Hart  A  Springf  5s  g  1921 . . .  J  AJ 
Hart  St  Ry — 1st  g  4s  1930.MAS 
Havana  El  cons  g  5s  1952  .FAA 
Helena  Light  A  Rv — 

1st  M  g  5s  Sept  1925  op.. MAS 
Hest  Man  A  Fair— See  Phila  R  T 
Honolulu  Rap  Trans  A  Land — 

lstg6s  1927  op  1917 MAN 

Houghton  County  Traction 

1st  con  g  5s  1937 JAJ 

Houghton  Co  St  5s  1920.. JAJ 
Hous  El  5s  1925  op  1910  .FAA 
Illinois  Central  Traction — 

1st  M  g  5s  1933  op  guar.  JAD 
Indiana  Columbus  A  E  Trac — 

Gen  A  ref  g  5s  '26  op '11. MAN 

Col  Lon  A  Springf  5s  '20.  AAO 
Indlanap  Columbus  A  Sou  Tr — 

1st  Mg6s  Feb  1  1923 FAA 

Indlanap  A  East  5s  1927 ...JAJ 

Indlanap  A  Green  Rap  Tran — 

1st  g  6s  Jan  1  1929 JAJ 

Indlanap  A  Martinsv  Rap  Tr — 

1st  g 5s  1932  opt JAJ 

Indianapolis  Northern — See  t'ni 
Indianapolis  A  Northwest  Tr — 

lsl  e  5s  1923  opt MAS 

Indianapolis  A  Southeast  Trac — 

1st  Mg  5s  1935 JAJ 

Ind'p  Shclbvv  A  Southeast  1st 

s  f  g  6s  .Ian  1  1932    JAJ 

Indianapolis  Trac  A  Term  Co — 

1st  sf  g5s  Jan  1  1933  A  Ad 

Indlanap  St  gen  4s  1933     .U.I 

OltlrensSl  con  5*  g  1933  MAN 
Indiana  Union  Traction — 

1 8t  g  5s  July  1  'S3  OP  'OS   AAO 

Indiana  Nor  1st  g  6s  '33. AAO 
Interborough-Metropol  Co— 

C..II  trust  g  4  4s  1956 AAO 


Bid. 


100 
100 


98 


75 


Ask. 


85 


95 

96% 

97 
98 

• 

95 

100 

98% 

98% 

93% 

94% 

102 


103 


9S 
97 


90 
95% 

101% 
99  k 

100 

90 
on  Tr  of 

93% 

80 

92 

97  4 

105% 

71 
80 


100 


82 


103% 


97% 
100 

99% 
101 

rac 
100 

104 

82 
96 

85 

100 

100% 

r»80 
99% 

85 
100 

93% 
92% 

94% 
96% 

85 

89 

82% 

83 

97 

98 

90 

93 

92 

95 

94 

95 

101% 

98 
105 
101% 

102% 

99% 

105% 

101% 

97 
99% 

100 
101 

105% 

92 

100 

e  Erie 

106 

90 
100 

98% 

Tr. 

93 

101 

99 

92% 


105 

96 
99 
99 


91 

97% 

102% 
100 


96 
Ind. 

94% 

87 

96 

9<»4 

84% 

106% 

77 


79%        79% 


f  This  price  includes  accrued   interest,     k  Last  sale,     n  Nominal,     s  Sale  price 


42  STREET  AND  ELECTRIC  RAILWAY  SECURITIES.     IVol.  lxxxxhi 

NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  boads. 


Bondi. 


iut. 


Ask. 


Bonds 


Interborough  Rapid  Transit — 
Mtt  g6s  Ser  A  1052  op.MAN 
N  Y  City  Rys— See  NYCRy 
Internat'l  Traction   (Buffalo)— 

Coll  tr  4a  1949 JAJ 

Buff  Ry  lstconM68g'31.FAA 

Uebgos  1917. ...AAO 

Cross  St  Ry  1st  6s  g  '32.MAN 
Buffalo  Trac  1st  g  5s  '48.JAD 
Buff  Bell  A  Lan  6s  1927. JAD 
Buff  .V  Lock  1st  g  5s  1938. JAJ 
Buff  4  Nlag  Falls  Elec  Ry— 

1st  M5sg  1935 JAJ 

2d  mtg  g  5s  '21  op  '01.. J&J 

Lockp  A  Olc  1st  g  5s  '20. .JAJ 

Inter-State    Rys — Col    tr    g   4s 

1943  op  1913 FAA 

Intarurban  Ry  A  Terminal — 

1st  e  6s  Jan  1  1928 Q-J 

Jackson  A  Battle  Creek  Tracl 
Jackson  Consolidated  Traction/ 
Jacksonville  Traction — 

1st  con  5s  Men  '31  opt.. MAS 
Jacksonv  El  5s  '27  opt. MAN 
Jar  City  Hob  A  Pat — See  Public 
Johnstown  (Pa)  Pass  Ry— 

Rig  g  4s    1931  ..    JAD 

Joplln  A  Pittsburgh  Ry— 

•1st  g  5s  1930  opt. MAS 

Kan  City  Ry  A  Lt  Co  1st  Hen 

ref  g  6s  1913  opt MAN  15 

«%  notes  Sept  1 1912...  MAS 
Central  Elec  g  6s  1914. .MAN 
K  C  Elev  Ry  4s  g'd  '22... JAJ 

Q't'dos,  1922 JAJ 

K  0  A  Westport  Belt— 

1st  g  5s  guar   1926  op  JAJ 
Met  Corrlgan  lss  5s  1916. .JAJ 
Met  St  5s  1910  ext  to  '13. MAN 
Kan  City-Western — 1st   refg  g 
5s  1925  ODt  Sept  1   10.. MAS 
Kentucky  Trac  A  Terminal — 
1st  Aref  gu5s'51  op '14. FAA 
Lexington  Ry  1st  5s  '49.JAD 
Kings  Co  El— See  Bklyn  Rap  Tr 
Knox/llle  Railway  A  Light — 
Cons  M  5s  '45  op  '10.    ..MAS 
Knoxvllle  Trac  5s  1938 ...  AAO 
Kokomo  Marlon  A  W  Trac — 

1st  g  5s  July  1  1933 JAJ 

Lackawanna  A  Wyo  Val  R  T 

Coll  tr  5s  1951... FAA 

LakeSh  Elec  1st  con  g  5s  '23  JAJ 

Gen  g  5s  Feb  1  1933 FAA 

Lor  A  Clev  g  5s  '27  op  '17. JAJ 
Sandusky  Fremont  A  So — 

1st  M  ggu  5s  1936 JAJ 

Toledo    Fremont    A    Norwalk 

1st  g  6s  1920  opt  1905.. JAJ 

Lake  St  El— See  Chic  A  Oak  Pk. 

Lehigh  Valley  Transit — 

let  M  g  6s  Dec  '35  opt  ..MAS 

1st  M  e  4s  Dec  '35  opt.. MAS 

Cons  g  4s  1935 JAD 

Ref  A  imp  g  5s  1960 JAD 

Lew  Br  A  bath  1st  g  5s  '18. MAS 
Lexington  Ave  A  Pav  Fer — See 
Lex  *  Bost  lstg4%s'20..AAO 
Lexington  (Ky)  Ry — See  Ky  Tr 
Lima  Electric  Ry  A  Lt  Co — 
1st  cons  g  5s  July  1  1916. JAJ 
2d  cons  g  5s  Apr  1  1925.  A AO 
Llndell  Ry— See  United  Rys 
Little  Rock  Ry  A  Elec— 

1st  g  5s  1933  op  1908... AAO 

Lockport   A  Olcott — See    Inter 

Lorain  A  Clev — See  LakeShElec 

Los  Angeles  Interurban  Ry — 

California  Pacific  5s  1941. JAJ 

Los  Ang  Trac  1st  6s  1915  MAN 

1st  g  5s  1938 JAD 

Los  Angeles  Pac — See  Pac  El  Ry 
Los  Angeles  A  Pasadena — See 
Los  Angeles  Ry  Corp — 

1st  A  ref  s  f  g  5s,  1940. .JAD 

Los  Ang  Ry  5s  g  1938.. AAO 

Louisville  A  Nor  Ry  A  Light — 

1st  g6s  1925  opt  1910 JAD 

Louisville  Traction — 
Louis v  Ry  con  M  5s  g  '30. JAJ 

2d  mtg  4%s  1940 MAS 

Gen  M  5s,  1950 FAA 

Low  Law  A  Hav — SeeBostANor 
Low  A  Sub — See  Bost  A  Nor. 
Lynn  A  Bost — See  Bost  A  Nor. 
Macon  Railway  A  Light  Co — 

1st  cons  g  5s  '53  op  '08. ..JAJ 

Mahoning  A  Shenango  Ry  A  L — 

1st  con  ref  5s  1916  opt..  JAJ 

Penn  A  Mah  Val  5s  1922. MAN 

Youngstown-Sharon  Ry  A  L — 

1st  M  g  5s  1931 JAJ 

Minchester  (N  H)  Tr  L  A  Pow— 

1st  con  6s  1921... AAO 

Manhattan  El  con  4s  g  '90.  AAO 

Stamped  tax  exempt . 

Manila  Elec  RR  A  Ltg  Corp — 

1st  Hen  A  col  tr  g  5s  '53. MAS 
Manila  Suburban  Rys — 

1st  M  s  f  g  5s  guar  1946.. MAS 
Manistee  (Mich)  LlghtA  Trac— 

1st  mort  g  5s  1926 JAJ 

Market  St  Elev  Pass— See  Phlla 

Market  St  (San  Francisco) — See 

Maryland  Electric  Rys — 

1st  a  f  g  guar  5s  1931  red. AAO 

Bait  A  Ann  S  L  5s  1946- -FAA 

Massachusetts  Electric  Cos — 

Boston  A  Nor— See  that  co 

Old  Colony — See  that  co. 

McGavock    A    Mt    Vernon — See 

Memphis  Street  Railway — 

Con  M  g  5s  1945. ..JAJ 

Citizens  St  RR  1st  g  6s  '16.  JAJ 
Merlden  Electric  RR — 
Mer  Horse  RR  1st  5s  '11. AAO 

Gen  Mg  5s  1924 JAJ 

Metrop-Crosst — See  N  Y  CltyRv 
Metropolitan  RR — See  Wash  Ry 
Met  St  Ry— See  N  Y  City  Ry 


Metropolitan    West  Side  *'L" — 

10354|     104      I    1st  g  4s  1038 FAA 

Exten  g  4s  1938 JAJ 

Michigan  United  Rys — 

73%        74  1st  A  ref  g  5s  1936 MAN 

104  105  Jack  A  Bat  Cr  5s  '23 JAJ 

104  105  Jack  Cons  Tr  5s '34 MAN 

103%      104%   Mlllvale    Etna    A    Sharps— See 

100  Mil  El  Ry  A  Lt— 5s  1926. .FAA 

100  1     Ref  A  Ext  4%  g '31  op. .JAJ 

98]^      100     1     Mil  Light  Heat  A  Traction— 

lstg5sgu  1929  op MAN 

103  106     '  Minneapolis    st    rys — See    Twin 

100  City  Rapid  Transit 

98%   MobLt  ARR—  1st  g  5s '37. JAD 

\\   Cons  g  5s  1941. ...MAS 

59     !     MobStRR—  1st  6s  g '23. MAN 

Monongahela  St  Ry — See  Phlla 

102  5-1 'Montreal  St  Ry  4%s '22...FAA 


t     58)4 

95 

See  M  Ic 
United 


higan 
Rys 


95  96 

99      I     101 
Service  Corp. 


86 

94 

92H 
9334 
95 
80 
106 

90 

103 

94 

84 

90 
95 


96 
104% 

90% 

80 
94  % 


si  00 
77 


88 

95 

94 
95 
97 
84 
108 

94 

108 
96 

86 

94 
96 


92 

85 
96 
81 


101% 
8634 
68 
87% 
94 
N  YClt 

A  Term 

98 

94% 
(St  Lo 

105% 
nat  Ti 


102 

100 

Pac  El 

99  % 
107% 

90 

105% 

96% 

101  % 


97  V; 

96  "4 
101 

97  % 

101 

96% 


93 

82% 


83 
si  00 


102 

86  % 


90 
96 

yRy. 


100 
96J4 
Uis) 


(Buff.) 


98 
104 
105 

ec  Ry. 

100% 
10834 

95 

10634 
97  34 
102 


9834 


93 

104 

97  % 
97% 


Bid. 


Rapid 
United 

98% 
75 


Nash  R 

99 
105 

100 
105 

A  Elec 


87% 

17 

Transit 

RRs. 

99 


y  A  L 

99% 
107 


Montville  St  Ry— 5s  '20-  --MAN 
MtAuburnCable— See  CinStRy. 
Mt  Wash  St  Rv— See  Phila  Co. 
MuncieHartfordAFt    Wayne — 

1st  g  5s  1935  opt  1925 JAJ 

Muscatine  Lt  A  Traction — 

Citizens  Ry AL  1st  g  5s  '17  AAO 
Muskegon  Trac  A  Lighting — 

1st  g  5s  1931  opt  1911-.. AlAS 
Nashville  Railway  A  Light — 
Cons  g  5s  1953  op  1908... JAJ 
Ref  and  ext  g  5s  1958    ..JAJ 

Nashv  St  Ry  5s  1925 JAJ 

Edgefield  St  Con  6s  1920.. JAJ 

McGavock  A  Mt  Vernon — 

Summer  St  1st  M  6s '26.  .JAJ 

2d  series  6s  July  1937.. -JAJ 

Nassau  El— See  Bklyn  Rap  Tr. 

Newark    Pass    Ry — See    Public 

New  Bed  Middleb  A  Brock— See 

New  Bedford  A  Onset  Ry — 

1st  g  5s  1922 JAJ 

N  H  A  Centrev  1st  5s  g  '33. MAS 

N  H  St  Ry  1st  5s  g  '13 MAS 

Edgew  Div  1st  g  5s  '14. .JAD 
Winchester  Ave  5s  '12.. .MAN 
Consolidated  Ry — See  that  co 
N  J  A  Hud  Riv  Ry  A  Ferry— 

1st  g  4s  1950  opt MAS 

N  O  Rys  A  Light  Co- 
Gen  M  434s  g  1935 JAJ 

Ref  Agen5s'49  op'19serA  MAN 

Series  B 

Canal  AClaib  1st  6s '46. .MAN 

N  O  Cy  RR— Gen  g  5s  '43.  J  AJ 

N  O  Cy  A  Lake  5s  1943  .JAJ 

Power-house  6s  1917 JAJ 

New  Orleans  A  Carrollton — 

Cons  g  5s  Feb  1933 JAJ 

Edison  El  1st  5s  1929... JAJ 
N  O  Pow-House  Co  5s  '41  .JAJ 
Orleans  RR  1st  6s  Apr'12.JAJ 

2d  6s  Apr  8  1912. JAJ 

St  Charles  St  1st  g  4s  '52.. JAJ 
Newp't  A  D'ton— See  Cin  N'port 
NewftNewsA01dPtRyAElCo. 

lstg5sNov  1  1938. MAN 

Geng5sMch  1  1941 MAS 

Citizens  Ry  Lt  A  Pow — 

1st  g  guar  5s  1940 MAN 

New  W'msburgh  A  Flatbush 

New  York  City  Ry — 

Bleecker  St AFF  1st  4s  '50. JAJ 

BwayA7th  Av  2d  5s  '14. .JAJ 

Con  M  5s  g  1943. .JAD 

Bway  Surf  RR  1st  5s  '24. .JAJ 
Cen  Crosstown  1st  6s  '22.MAN 
Christopher  A  10th  Street — 

1st  ext  4s  1918 AAO 

Col  A  9th  Av  1st  5s  '93-. MAS 
Dry  Dock  E  Bway  A  Battery. 

1st  5s  gold  1932 JAD 

Cert  indebt  5s  1914 FAA 

Eighth  Av  cert  lnd  6s  '14. FAA 
42d  St  M  A  StN  2d  6s'15-JAJ 
Interborough-Met — See  underl 
Interb  Rap  Tr — See  under  I. 
LexAvAPF'ylst5s  g  '93. MAS 
Metropolitan  Crosstown — 

1st  5s  April  1  1920 AAO 

Metropolitan  Street  Ry  Co — 
Ref  e  4s  Apr  12002.    ..AAO 

Trust  Co.  ctfs.  of  dep 

Stamped 

Gen  coll  tr  g  5s  1997  .     FAA 

Guaranty  Tr  Co  ctfs  of  dep 

SecondAv  Con  5  s  g  48  gu.FAA 

Trust  Co.  ctfs.  of  dep. 

South  Boulevard  g  5s  '45. JAJ 
South  Ferry  1st  5s  1919..  AAO 
Tar  W  P  A  Mam  5s  g  '28. MAS 
Third  Ave  1st  5s  g  1937.. .JAJ 

1st  cons  gu  g  4s  2000 JAJ 

Central  Trust  Co  ctls  stp.. 

34thStCrosst  1st  5s '96..  AAO 

28th  A  29th  St  1st  5s  '96. AAO 

Union  Ry  1st  5s  g  1942.. FA  A 

Westchester  El  1st  5s  g  '43JAJ 

Yonkers  Ry  1st  5s  1946  .AAO 

N  Y  A  Queens  Co  4s  g '46.  .AAO 

Steinway  Ry— 1st  g  6s  '22  JAJ 

N Y AStamf 'd— 1st  g  5s  '31  .AAO 

1st  Aref  g4s'58op  af'UguMAN 

Norfolk  A  Portsmouth  Tract — 

1st  M  g  5s  1936 JAD 

Norfolk  Railway  A  Light— 

1st  cons  g  9  f  5s  1949 MAN 

Norfolk  St  1st  g  5s  1944. .JAJ 
North  Carolina  Pub  Serv  Co — 

1st  Aref  5s  1934  opt AAO 

North  End  St— See  Wore  Con  St 
Northern  Elec  Co  (California)— 
1st  8fg5s  1955 ODt  1914   AAO 
Northern  Ohio  Trac  A  Light 

1st  consol  g  5s  1933 JAJ 

1st  consol  g  4s  1933 JAJ 

North  Ohio  con  g  5s  1919. JAJ 

Akron BedAOlev  g  5s  '15.MAS 

Northern  Texas  Elec  Co — 

Col  trsf  g5sl940op JAJ 


»8k 

82  % 

85 
98 
96 
Phila  C 
104 
92  34 

101 


95 
85 
99 
Co. 
99% 
102 


Ask. 


90 

96 

83 

103% 
9t34 
103 
108 

114 
11734 

Serv  Co 
Old  Col 

95 
106 
10034 
101 
100 
under 

83 

84 

8654 

12134 
108% 
108% 
102 

109% 

1 05  y2 

99% 

10034 

100% 

93 

A  Covi 

92 


82% 

90 
100 
100 

10534 
9334 

103 


97 

87 

100 

100 


Bonds. 


93 


90 

103% 

96 
104 
111 

116 
120 

r. 
ony. 


Northern    Texas   Trac   Co — 1st 

g  6s  1933.  opt  1913 JAJi 

North  Hud  Co  Ry— See  Public 
North  Jer  St — SeePubServ  Corp 
Northw  El  1st  g  gu  4s  '11. .MAS 

Union  El  (Loop)  6s  g  '45. AAO 
Norwich  St— 1st  g  5s  '23.. AAO 
Oakland  Traction  Co— 

Gen  con  5s  Jan  18  '35  .  .JAJ  18 

Oak  Trac  Con  5s  1933  ..  JAJ 

Oak  Tran  1st  con  s  f  5s  '32  JAJ 

OakTran   1st  c  g  5s  '31  ...JAJ 
Oak  Tr  Co  ram  g  Hi  '18   .JAJ 
Oklahoma  Rv — 

1st  A  ref  g  5s  1941  op  '21  .JAJ 
Old  Colony  st  Ky  Kef  4a  '54  j  A  J 

New  Bed  MlddlebABrockt'n— 
1st  ?  5s  Jan  1  1920 JAJ 

So  Shore ABost  g  5s  1919.FAA 
Omaha  A  Council  Bl  St  Ry — 

1st  consol  g  5s  1928 JAJ 

Omaha  A  Coun  Bluffs  Ry  A  Br 

1st  con  g  5s   Jan  1  1928  JAJ        97  34!       99 
Omnibus  Cable  (San  Fran; — See 'United   RRs 
Oregon  Water  Power  A  Ry — SeePortlau  d  Ry. 


Bid. 

Ask 

100 
Service 

101 
Corp. 

99% 

8734 
103 

90 

90 
97 

103 

107 

91 

98 

103 

9534 

uO% 

97  34 
91 

95 


96  34; 

97  34 


100 


98 


96 


78 
See  Bkl 

60 

99 
10134 
10134 
1     80 


99% 

99% 
30 

95 
•10 


100 


4534 
4534 
45  54 
76 
74% 
45 
45 
65 
70 
60 
109% 


83% 
87% 


106 


101% 


97% 
ngton. 

95% 
65 

85 
ynRT 

70 
101 
102% 
103 

85 


101 

101% 

40 
100 

60 


101 


4S 


67% 

75 

18 
102 

65 

75 

70 
100 
104 

90 

89% 

99% 
105 

90 


91 

85 
71 
100 
993 

95 


47 

78% 

79 

50 

50 

75 

90 

80 
110 

69% 

68 

85 

25 
103% 

75 

SO 

78 
104 
106% 

94 

90 
100 


92% 


s86% 

s75 

100% 


06 


Orleans  RR— See  N  ()  Ry  A  Lt. 
Ottumwa  (la)  Ry  A  Light— 

1st  A  ref  g  5s  1924 JAJ 

Ot  Trac  A  L  1st  5s  '21..AAOJ 

Pacific  Elec  Ry  g  5s  1942.. JAJ 

Los  Angeles  Pacific  Co — 

Gen  cons  M  g  5s  1946.. JAJ 

1st  ref  g4s  1950  opt '15JAJ 

L  A  Pa  RR  Cal  5s  1943M  AS 

Los  Ang  A  Pas  5s  g  1928. JAJ 

Paduoab  Tract  A  Light — 

Col  trust  gold  5s  1935  .MAN 
Park  A  Cliff  House— See  United 
Paterson  Ry — See  Pub  Ser  Corp. 
Peekskill  Lt  A  RR— 5s  '30  AAO 
Penn  A  Mah  Val — See  Man  A 
Pensacola  til  Co  1st  5s  '31.  FA  A 
People's  Tract— See  Phlla  R  T. 
Peoria  Ry — 

1st  Aref  5s'12to'26opguFAA 
Phlla  Coatesvllle  A  Lan  Pass  Ry 

Mg5sMch  1934op MAS 

Philadelphia  Company — 
1st  coll  trust  g  5s  1949.. .MAS 
Cons  mtge  coll  tr  g  5s  '51  MAN 

Conv  deb  g  5s  1919 FAA 

Ardmore  St  5s  1958 AAO 

Central  Trac  1st  5s  1929.. JAJ 
Citizens'  Trac  1st  5s  1927  AAO 
Duquesne  Trac  1st  5s  1930  JAJ 
Fed  St  A  P  V  5s  May  1  '42  JAJ 
Fort  Pitt  Trac  1st  5s  1935  JA  D 
Gas  Cos — See  Gas  Secur,  p.  44 
Mlllvale  Etna  A  Sharpsb — 

1st  g  5s  1923 MAN 

Monong  St  Ry  5s  g  1928..  J  AD 
WllkAEPlt  1st  g  5s  '29. MAS 
Mount  Washington  St  Ry — 

1st  A  coll  tr  gu  5s  1933.  AAO 

Pitts  Alle  A  M  gen  5s  '30.AAO 

Pitts  A  Bir  Tr  5s  g  1929. MAN 

B  K  A  A  Trac  6s  1931. .MAS 

BrownsvtUe  Av  5s  1926. FA  A 

W  Liberty  1st  g  5s  1930. JAJ 

Pitts  A  Charlerol  5s  '32.. MAN 

Pitts  Trac  1st  5s  1927 AAO 

SoTrac  1st  AcoU  tr  g  5s  '50AAO 
Sub  Rap  Tran  6s  1913.. -MAS 
The  2d  Ave  Tr  5s  1934. JAD 
United  Traction  5s  1997.. JAJ 
WestEnd  Trac  con  5s  '38.  JAJ 
Philadelphia  A  Easton — 

1st  M  g4-5sl927 MAS 

Philadelphia  Rapid  Transit- 
Col  tr  g  5S1957  op  sf..FAA 
Darby  Media  A  Ches  St  Ry — 
1st  4%  s,'36,  op  '16,  gu.JAJ 
Market  St  Elev  Pass  Ry— 

1st  g  gu  4s  1955 MAN 

Union  Traction — 
Elec  A  Peo  4s  tr  ctfs  '45.  AAO 
Hest  Man  A  F  5s  1924. MAN 
People's  Traction  Co — 

P  P  Ry  tr  ctfs  4s  1943  FAA 

Phila  Tr  col  4s  Fb  '15'17  FAA 

W  Phila  Pass  2d  5s  '26.MAN 

PhilaAWChester  1st  6s  '18  .JAJ 

Mtge  g  4s  1954 J  VJ 

Pitts  AllegAMan — See  Phila  Co 
Pitts  A  Birm  Tr — See  Phila  Co 
Pitts  A  Charlerol — See  Phila  Co 
P  McK  A  Con — See  W  Penn  Rys 
Pitts  McKeespt  A  Greensb  Ry — 

1st  g5s  1931 JAJ 

Pitts  Trac — See  Phlla  Co 
Portland  (Me)  RR— 

Istg434sl913 MAN 

1st  cons  g  3%s'51  opt  '31J&J 

Portland  A  Cape  Ellz  Ry — 

1st  M  g  5s  Nov  1  1915 . .  M  .<;  N 

Portland  (Ore)  Ry — 

1st  A  ref  g  5s  1930  op. ..MAN 

City  A  Sub  Con  6s  '16  op  MAS 

Cons  g  4s  1930  op  1915. JAD 

Oregon  Water  Power  A  Ry — 

1st  g  6s  1932  op  1912 JAJ 

Portland  City  A  Ore  Ry— 
1st  g  6s  1921  op  191  IF  A  AU 
Porto  Rico  Rys,  Ltd— 

1st  g  5s  Nov  1  1936  op. .  M  &  N 

Powell  Co — See  Un  RR  (San  Fr) 

Providence  Securities  Co — 

Deb  g  4s  1957  op  '17  gu.MAN 

R  I  Sub  1st  g  gu  4s  1950 .  .J  AJ 

United  Tr  A  El  1st  5s  '33.  MAS 

Public  Service  Corp  of  N  I— 

Trust  certs  2%  to  6%  perpet   _ 

Gen  g  5s  Oct  1  '59  op       AAO 

Col  tr  g  notes  5s,  1913.. AAO 

Camden  Sub  1st  5s  1946.  JAJ 

Cons  Trac  1st  5s  1933 JAD 

Ellz  Plalnf  A  Cent  Jersey  Ry— 

1st  g  5s  Doc  1   1950.  .    .JAD 

Gas  Cos — See  Gas  Secur  p.   45 

J  C  Hob  A  Pat  4s  1949. .MAN 


98 

91 

103% 

104% 

85 

99% 
100 

75 
RRs(S 

96 

Shen  R 
90 


Basis 


102% 
100 


95% 
102 

10354 
103>i 
103 


101 
101 
101 

100% 
102 
102 
106 
102 
102 
101% 
103** 
94 
101 
102 
101% 
102% 


99 
93 
96% 


100 
94 
103% 


87 


80 
anFr.; 

100 
y  A  U 
92% 

5.20% 

fclO 

102% 
100  % 
110 
97% 


103  h 

93  54 
100 
102% 
100 

83 


80 


98% 


101 
99 
88 


85 

84 

103  54 

106 

93% 
100* 
104 
104 

97 

76 


105 

105 
104 
101. 


108 
102 
102 

102 
105 

l08~" 

104" 
102 
10^ 
95 

104" 
102% 


100 
95 

96% 

90 
105 

93% 

104" 
101% 


87 


99% 


89 


87 


107 
94 
101 
105 
105 

99 

77 


f  This  price  includes  accrued  interest.     Jfc  Last  sale,     n  Nominal,     s  Sale  price. 
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NOTICE. — AH  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


Public  Service  Corp — (Cow) — 
Newark  Pass  con  5s  g  30    J  &J 
N  Hud  Co  Ry  1st  6s  1914. J&J 

Cons  M  5s  1928 J&J 

2d  5s  extended  to  1924.M&N 

Nor  Jersey  St  Ry  4s  1948  M&N 

Or  &  Pass  Val  1st  5s  '38.  J&D 

Paterson  Ry— Con  6s  g  '31J&D 

2d  6s  Oct  1  1914  op A&O 

RapTTStRy  1st  M  5s  g!21.A&0 
So  Jersey  Gas  Elec  &  Trac — 
Guar  g  5s  Men  1  1953. -M&S 
Puget  Sound  Electric  Ry  — 
1st  consol  g  5s  1932  op.-.F&A 
©onv  g  notes  5s  1912.. .F&A 

6%  g  notes  1912 ..F&A 

TacomaRy&Powlst5s'29.A&0 
Puget  Sound  Power  Co — 

let  g  gu  5s  1933  op J&D 

Quebec  Ry  L  H  &  Pow— 

Cons  g  5s  1939  opt J&D 

Rapid  Ry— See  Det  United  Ry 
RapldTr  St  Ry— See  Pub  Ser  Cor 
Beading  Traction  6s  1933.. J&J 
Read&Womels — lst5sg'25  J&J 
R  I  Sub — See  Providence  Sec  Co 
Rich  Pass  &  P— See  Va  P  &  Pow 
Rio  de  Janeiro  Tram  L  &  P — 

1st  g  5s  1935 J&J 

Roch  Ry  &  Lt  5s  1954  op. .J&J 
Roch  Ry  cons  5s  g  1930..  A&O 

2d  5s  g  1933 J&D 

Roch  Syr  &  E  1st  5s  1945. M&N 
Rockford  &  Inter-Urban  Ry — 

1st  g  5s  1922  op  1907 A&O 

Rockford  &  Freeport  1st  g  gu 
5s  1923  op  aft  Feb  '10.M&N 
Rock  B  &  J  1st  g  5s  '30  guA&O 
Rutland  Ry  Light  &  Power — 

1st  M  g5s  1946 M&S 

Sacramento  Elec  Gas  &  Ry — 

Cons  5s  Nov  1  1927 M&N 

Saginaw-Bay  City  Ry — 

1st  &  ref  g5s  1935 M&S 

Saginaw  Val  Trac  5s  1920. F&A 

BayCyGas — SeeGasSec's,p.44 

St  Charles  St— See  N  Or  Ry  &  L 

St  Joseph  Ry  Lt  Heat  &  Pow — 

1st  g  5s  Nov  1  1937 M&N 

St  LoulsCable — SeeUnRys(StL) 
St  L  Cable&W— SeeURys(St  L) 
St  L  &  Mer— See  Un  Rys  (St  L) 
St  L  &  Sub— See  Un  Rys  (St  L) 
St  L  Tran— See  Un  Rys  (St  L) 
St  Paul  City— See  Twin  CvRT 
Sand  Frem  &  So — See  LakeShEl 
San  Fran  Oak  &  San  Jose  Con — 
'on  5s  May  19  1938..M&N19 
S  F  O  &  S  J  Ry  1st  5s  '33  J&J 

2d  M  g  5s  1933  s  f J&J 

San  Fr  street  rys — See  respec  cos 
Sao  Paulo  Tram  L  &  P,  Ltd — 

l^t  g  5s  June  1  1929 J&D 

Saannah  Elec  Co  5s  g  '52. .J&J 
Schetnecady  Railway  Co — 
1st  g  4%s  1941  op  1911. M&S 
Consol  g  4%s  '53  guar  .M&N 
Scnuylk  Trac— 1st  5s  1943.  A&O 
Scioto  Valley  Traction — 

1st  s  f  g  5s  1923 M&S 

Sc  anton  Ry — 1st  5sNov'32  J&J 

Gen  g  5s  1920  opt M&N 

Am  Rys  Tr  ctfs — See  Am  Rys 
Scran  Trac  1st  6s  g  '32 __ M&N 
Scran  &  Carb  Tr  1st  6s  '23.  J&J 
Scran  &  Plttston  6s  '23.. A&O 
Seattle  Elec  lstg  5s  '30 op. F&A 
Con  &  refg  s  f  5s,  1929. .F&A 

Convertible 

Seattle  Ry  5s   1921  op  M&N 
Seattle-Everett  Traction — 

1st  M  g  5s  1939  op  1914.  M&S 
Second  Ave— See  N  V  City  Ry 
8econd  Ave  Tract — See  Phila  Co 
Sedalia  L  &  T  1st  5s  1926. .J&D 
Sharon  &  New  Castle  Ry — 

1st  g  5s  guar  1931.. J&J 

Sioux  City  Service  Co — 

1st  &  ref  sf  g  5s  '28  op. .J&J 
Sioux  City  Tr  1st  5s  1919. J&J 
South  Gov  &  CIn — See  Cln  Newp 
So  Boulevard— See  NY  City  Ry 
South  Elec  Ry — See  United  Rys 
Southern  Light  &  Traction — 

Coll  tr  g58  1949  opt M&S 

South  Ohio  Tr— See  Gin  Day  & 
Southern  Trac— See  Phila  Co 
South  Ferry— See  N  Y  City  Ry 
South  Jer  G  E  &  T— See  Pub  Ser 
South  Sh  &  Bost— SeeOldColony 
So  Side  El  4%s  1924  op  '10.J&J 
Southwest  Missouri  RR — 

Gen  &  ref  g  5s  1931 M&S 

Southwest  Missouri  El  Ry — 

Ref  AextSs  1923 M&S 

Spokane  &  Inland  Empire  RR 

1st  &  ref  g  5s  1926  opt  M&N 
Springfield  (III)  Ry  &  Lt  Co— 

Goll  tr  e  5s  1933  opt    ..    J&D 
Springfield  (Mo)  Ry  &  Lt  Co 

1st  8  f  g  5s  1926  opt M&N 

Stelnway  Ry — Se«  N  Y  &  Qu  Co 
Sub  Rap  Tr— See  Phila  Co 
SutterSt—  SeeUnltedRRs(SanF) 
Syracuse  Lake  Shore  &  Nor — 
let  m  g  5s  '47  opt  '17..M&N 
Syrac  Rap  Tr  1st  g  5s  1946  M&S 

2d  mtg  g  5s  1930 J&J 

Tacoma  Ry  &  P — See  Puget  Sou 
Tampa  Electric  Co — 

1st  Mb  58  1933  8  fop   ..J&D 

Tar'nWPl&Ma— SeeNYCItvRy 

Taun  *  Brock  let  g  5s  '17. F&A 

Taunton  St  Ry— 6s  191 4.. J&J 

Taylor  Ave— See  Un  Rvs  of  St 

Terre  Haute  Indianap  &  East — 

1st  &  ref  sf  g  5«  '45  op  A&O 

Terrr  Haute  Trac  A  Light 

1st  con  M  g  fffl  l!M4  M&\ 

Terre   Haute   El—  5s  '29     J&J. 


Bid. 


106)4 

101^ 

103)4 

103 

100 

77 

92 

95 

114 

101  H 

103 

102 

98 

99 

88 

93 

99 

100 

100  to 

101 

98 

100)4 

100 

ioi  % 

80 

81 

120 

125 

moo 

102 

98% 

100 

101 % 

102 

103 

107 

iom 

103 

85  Mi 

86 

98 

97)4 

92 

95 

94 

96% 

102% 

90 

95 

98 

100 

99 


98 
100 
97  to 

Wlto 
nl05 
nl05 

104)4 
97 

100 

101 

90% 


35 

90% 

93 

95 
&  Cov 

(St  L) 


ei 

Tol 

Corp 

95  to 
n  90 
97 
98 
93 
95 


94 
101  to 

nd  Elec 

97 


Louis) 

90 

98 
100 


Ask. 


99)4 


102% 

95% 
93 

101 

72 

101 

103 

90 

100 
101 
98% 

113% 
107  to 
107)4 
105 
99 
101 
103 

97% 


44 

98 

96 

98  to 


95 


95% 
95 
100 
99  to 
95 
90 


96  to 
102% 


Bonds. 


100 
100 


100 


Texas   Traction — 

1st  s  f  g  5s  1937  opt J&J 

Thud  Ave — See  N  Y  City  Ry 
Toledo  Bowl  Green  &  Southern 

1st  g  5s  Mav  1  1921 M&N 

Tol  Frem  &  Nor— See  LakeShEl 

Tol  Rys  &  Light  g  4s  1909  J&J 

TolConStRy— Conlst5sJly  '09 

Ext  at  6%  to  1912  op. J&J 

ToledoTract  cons  g  5s  Jly  '09 

Ext  at  6%  to  1912  op. J&J 

Tol  &  West  Ry  1st  g  5s  '26. J&J 

Topeka  Ry— 5s  '30  op  '15. -J&J 

Toronto  Ry  4%s  '12-'21..F&A 

Trent  St  Ry — con  g  5s  '38. .J&J 

Trent  Penn  &  Hop  5s  '43. J&D 

Trl-City  Ry  &  Light— 

Coll  tr  s  f  g  5s  1923 A&O 

Troy  City  Ry— See  Un  Tr(Alb) 

28th&29th  Sts— See  N  Y  CityRy 

Twin  City  Rapid  Transit  Co — 

Minn  St  R  2d  6s  1913. ..M&N 

Con  5s  g  Jan  15  '19.. J&J  15 

St  Paul  Cy— 1st  g  6s  '32.  A&O 

1st  cons  6s  g  1934 A&O 

Cable  con  5s  g  1937.. J&J  15 

Guar  g  5s  1937 J&J 

Minn  St  &  St  Paul  City — 
Cons  guar  g  5s  1928.. .A&O 
Underground  Elec  Ry  of  London 

4%s  Jan  1  1933... J&J 

Income  6s  Jan  1  1948 

Union  Depot — See  United  Rys 
Union  Elev — See  Northw  Elev 
Union  Ry— See  N  Y  Cltv  Ry 
Union  Ry.  Gas  &  Elec  Co  (111)— 
Col  tr  g  5s  1939  conv  op  J&J 
UnionStRy  (NewBedford.Mass; 

Con  g  5s  1914 .J&J 

Union  Trac  Co  of  Indiana — 

1st  g  5s  July  1919 J&J 

Indianap  North'n  5s  1932. J&J 
Union  Utilities  Co — 

1st    s  f  g  5s  1944    opt. ..J&J 

United  Power  &  Tran — 

DelCo&Phlla  tr  ctfs  4s  '49. J&J 

United  Rys  tr  ctfs  4s  '49. .J&J 

United  RRs  of  San  Fran — 

S  fg  4s  April  1  1927.   ...A&O 

Ferries  &  Cliff  6s  1914... M&S 

Market  St  con  g  5s  '24... M&S 

Market  StCab  1st  6s  g  '13. J&.) 

Omnibus  Cable  1st  6s  '18.  A&O 

Park  &  Cliff  Ho  1st  6s  '13. J&J 

Park  &  Ocean  1st  6s  1914. J&J 

Powell  St  RR  1st  6s  1912. M&S 

Sutter  St  1st  g  5s  1918.M&N 

Unit  Rys  &  Elec  (Baltimore)— 

1st  consol  g  4s  1949 M&S 

Incomes  g  4s  1949  op  '29. J&D 
Inc  funding  g  5s  1936  ...J&D 
B  C  &E11  Mills  5s  g  g'd  '16.  J&J 
BaitCityPas  1st  5sg  '11..M&N 
Bait  Sparrows  Pt  &  Ches — 

1st  g  gu  4%s  1953 F&A 

Bait  Trac  Co  1st  M  5s  '29. M&  N 

No  Bait  Dlv  1st  5s  '42. J&D 

Cent  Ry  con  M  g5s  1932. M&N 

Ext  &  Imp  5s  1932 M&S 

City  &  Sub  1st  5s  1922. .J&D 

Lake  Ro  El  1st  5s  '42.. M&S 

Md  Elec  Rys — See  under  "M" 

Unit  Rys  (Phila)— See  Unit  P&T 

United  Railways  of  St  Louis — 

Geng4s  July  1  1934 J&J 

Baden  &  St  L  1st  5s  g  '13. J&J 
CassAv  &  F  Gds  1st  5s  '12. J&J 
Lindell  Ry  1st  g  5s  1911 

exten  at  4)4%  to  1921  F&A 
Comp  H  &  M  Ter  6s  '13.  .J&J 

Taylor  Av  6s  g  1913 J&J 

St  Louis  Ry  fB'way)  5s  1910 

ext  at  4)4%  to  1920. .M&N 

Southern  Elec  5s  1916. ..  F&A 

Southern  Ry  6s  1915. M&N 

Union  Dep  con  6s  g  1918. J&D 

St  L  &  Sub  1st  5s  g  1921. F&A 

Gen  g  5s  Apr  1  1923  gu .  A  &0 

StLCab&W  1st  M  6s%4M&  N 

St  L  &  Meramec6sg'16M&N 

St  Louis  Trans  Co  5s  1924. A&O 

United  Rys  Investment  Co — 

1st  lien  coll  trsf  g  5s '26. M&N 
United  Traction  (Albany) — 

Debg4%s  1919... M&N 

Con  g4%s  2004 ...I&D 

Tax  exempt .J&D 

Albany  Ry  con  M  5s  g  1930J&J 

Gen  g  5s  1947... J&D 

WTurn&RR  1st  g  6s  '19. M&N 

2d  g6s  1919 M&N 

Troy  City  Ry  5s  g  1942.  .A&O 
Unit  Trac(Pittsb)— See  PhllaCo 
Unit  Tr  &  El— See  Prov  Sec  Co 
Utica  &  Mohawk  Valley  Ry— 

1st  g  4%s  1941 M&S 

UtlcaBeltL  IstgSs  1939. M&N 

2d  g5s  1931 J&.) 

Virginia  Ry  &  Power — 

1st  &  ref  g  5s  1934 J&J 

Rich  Tr  1st  6s  g  Nov '25     J&.l 
Wash  Alexandria  &  Mt  Vernon 

1st  g  5s  1956  op M&S 

Wash  Arlington  &  Falls  Ch  R  v  - 

1st  con  5s  1958 M&S 

Washington  Rait  &  Ann  El— 

1st  M  g5s  1935  ctfs M&N 

Wash  Ry  &  Eler  g  4s  1961    J&D 
Anucost  &  Pot  5s  1949...  A&O 

Guaranteed 

City  &  Sub  5s  g  1948...    I  i  \ 

Columbia  St  1st  6s  1914. A&O 

Extension  g  6s  191  4  A  |  (t 

Metropolitan  lat  fis  i92.r>  i  |  \ 

Washington  Water  Power  <  " 
Consol  &  coll  trg5s  1929.. J&J 

i  st  refg.  g,  5s  1939  op..       I  &  .1 
Watervllet    Turnpike    &    KK 
Westchester  Kler     See  NYi'vUv 
West  Chester  (Pa)  ft  Ry—  " 

lat  cr,s  Aue  7  1932  .FA* 


Bid. 

Ask. 

96 

90 

f     40 

50 

99 

99 

60 
96 
96 
98 
96 

98 


102  to 
102  to 
114 
114 

106)4 
106)4 

104 

95  to 

f 

St  Lo 


90 

100H 

95)4 
85% 


70 


67 

"97"^ 


100 
99 
97  to 

86% 
63  % 
88)4 

102 

100)4 

97  to 
107 
110 
105 
105 
105)4 
108 


76 

100 
99  % 

97  to 
101% 
101% 

97  to 
101 
103% 
106 
101% 

87% 
103% 
104)4 

82)4 

82% 

97)4 
90 

96)4 
104J4 
104)4 
107 
107 
107  V2 


97 
104 
102 

90 


92 


/     79 

SI'  , 

101 
102 
103 
103 

101  M 

11)7 

107 
103 


62  to 
98 
97 
101 


98  to 


103% 
103% 

118" 

108 

108 

105 


96  Ji 
63 


uis) 


93 


96% 
86)4 

97)4 

75 

77 

68 
101  k£ 

5-8 
101% 
106)4 
100 


100 

86% 

64 

88% 
103)4 
100% 

97% 
108 
110)4 
107 
107 
105% 
110 


76H 
100)4 
100)4 

97% 
102)4 
102)4 

97)4 
102 


106)4 
102 
88% 


105 

82% 

85% 

98 
97 

97  to 
106 
106 
108 
108 
108% 


99 
110 
108 

97  y. 


98 


81 
84% 


104)4 


1  03 

I  10 


104 
Ti  (Al) 


Bonds  and  Stocks. 


W  Chic  St— See  Chic  Union  Trac 
West  End  St— See  Boston  El 
West  End  Trae — See  Phila  Co 
Western  N  Y  &  Pa  Trac— 

1st  &  ref  g  5s  1957  opt'12. J&J 
W  Ohio  Ry — 1st  as  192I--M&N 

Certificates 

West  Liberty  St— See  Phila  Co. 
West  Penn  Railways  Co — 

1st  g  5s  Jan  1  1931 A&O 

Pitts  McKees  &  Connells  RR— 
1st  cons  g  5s  Jan  1  1931. .J&J 
West  Penn  Traction  Co — 

1st  g  5s,  1960 J&D 

W  Phila  Pass— See  Phila  R  T 
Whatcom  Co  Ry  &  Light — 

1st  M  g  5s  1935 M&N 

Wheeling  Trac  5s  g  1931. ..J&J 

Wheel  Ry  1st  g  6s  1922. .M&S 

Wilkes  Barre  &  Hazleton  RR — 

1st  coll  trg5s  1951.. -M&N  15 

Col  tr  term  5s,'45,op'10.  A&O 

Wilkes  &  WyoVal— 5s  '21.  A&O 

Wllklnsb&E  Pitts— SeePhlla  Co 

Wilm  &  Ches  Tr  g  5s  1918.  A&O 

Winchester  Av— SeeNHav  St  Ry 

Winnipeg  El— 1st  ref  5s  '35. J&J 

Worcester  &  Conn  Eastern — 

lstsf  g4%s  1943 J&J 

Wore  Con  St  4%s  g  1920.. M&S 

Deb  g  5s  1927 M&N 

North  End  6s  1915 F&A 

Wore  &  Clinton  lstg5s'19J&J 
Worc&  Marlblst5s'17..A&0 
Worc&Southblst  4J4s  '22. M&S 
Wore  &  Web  1st  g  5s  1919. J&D 
Yonkers  Ry— See  N  Y  City  Ry 
Youngstown  &  Ohio  River — 

1st  M  g5s  1935  opt '15.  A&O 
Youngs-Sharon  Ry  &  L — See 
Zanesv  Rv  L  &  P — See  Col  New 
STREET  RAIL'Y  STOCKS  Par 
Albany  Southern  RR  com..  100 

Preferred. ..i00 

Allegheny  Tract — See  Phila  Co 
Amer  Cities  Rys  &  Lt  com..  100 

Preferred 100 

American  Railways  Co 50 

Aurora  Elgin  &  Chicago 100 

Preferred*. 100 

Bangor  (Me)  Ry  &  Elec 100 

Blrm  Ry  Light  &  Power 100 

Preferred 100 

BleeckSt&FulFy— SeeNYCy  Ry 

Boston  Elevated  RR 100 

West  End  St  eet  Ry  com... 50 

Pref errea  8  per  cent 50 

Boston  &  North  St  Ry  pref.  100 

Boston  Suburban  Elec  Cos 

Preferred 

Boston  &  Worcester  Elec  Cos  _ . 

Preferred 

B'way  &  7th  Av— SeeNYCyRy 

Brooklyn  Rapid  Transit 100 

Brooklyn  City  RR... 10 

Nassau  Electric  Co  pref 100 

Calif  St  Cable  RR  (San  Fran)100 
Camden  &Sub — See  Pub  Ser  Cor 
Capital  Trac  (Wash  DC). ..100 
Cent  Crosst— See  N  Y  Cy  Ry 
Cent  Pk  N&ERlv— SeeNYCyRy 
Char  Con  Ry  Gas  &  Elec  Co.  .50 
Chattanooga  Ry  &  Lt,  com.  100 

Preferred 100 

Chicago  City  Ry      .100 

Chicago  Elevated  Rys  com — 

Preferred 

Chicago  &  Oak  Park  Ry 100 

Preferred 100 

Chicago   Railways — 

Participation  Certfs  Ser  1 

Series  2 

Series  3 

Series  4 

Chicago    Union   Traction — 

Com  Cent  Tr  ctfs  dep  stpd 

Pref  Cent  Tr  ctfs  dep  stpd ... 
Chris&lOth  St— See  N  Y  Cy  Ry 
Cin  Dayton  &  Tol  Tr  com ...  1 00 

Cincinnati  &  Hamilton 100 

Preferred 100 

Cin  New  &  Cov  Lt  &  Trac...  100 

Preferred 100 

Cincinnati  Street  Ry 50 

Citizens'  Pass— See  Phila  R  T 
Citizens'  Trac— See  Phila  Co 
City  Pass  Ry — See  Reading  Tr 

City  Ry  (Dayton,  Ohio) 100 

Preferred.. 100 

Cleveland  Ry... ..100 

Clev  Palnesv  &  Eastern 100 

Clev  &  So  West  Tract 100 

Preferred 1 00 

Columbus   Ry — Common...  100 

Preferred 100 

Col  Ry  &  Lt  Co  ($20  paid).. 100 
Commonw'h  Pow  Ry  &L  com  1 00 

Preferred 100 

Coney  Island  &  Bk  RR 100 

Conn  Ry  &  Lighting 100 

Preferred   100 

Cons  Trac  of  N  J— See  Pub.  S.  C 
Contln  Pass— See  Phila  R  T. 
Dallas  Elec  Corp  common..  100 

1st  preferred 100 

2d  preferred 100 

Davton  &  Western  common.  100 

Preferred ..100 

Denver  &  Northwestern  Ry.100 
Detroit  United  Itv  ...     100 

Duluth-Superlor  Trac  Co 100 

Preferred ..100 

Eastern  Penn  Rvs  com  .    ..100 
Easton  Consol  Elec  (128  pd).  60 

Bail   llead'g  El— See  R'd'g  Trnr 
Kant  St  Louis  A  Sub 100 

Preferred 100 

Eighth  a  N  Y  City  Ry 

1  1  Paso  Elec  00  common.. .100 

Preferred  100 

Falrtn  t   Pk&llad     See  Ph'laRT 


Bid. 


93)4 
87)4 


99)4 
102 
96% 

94 

102)4 

63 
162" 

92 


102K 

9.T 

102)4 
98 
98 
98 
88 
95 


97 

Mati&S 

&  Zane 

10 
40 

75% 

100W 

d    44  to 

42)  2 

85 
107 
105 
101 

129 -4 

d    88  '4 

d  102% 

120 

13% 

75 

"52 

81% 
166 

127" 

130', 


34 

32' 2 
75 

'.26% 

92 '  2 

1-% 
3 

9 

29% 

10 

(i 

2% 
5  H 


72% 

103  '2 

98 

84% 
1  29  :  j 


99  to 
20 

4% 
33 '  2 
82  "2 
95$* 
41  to 
81 
sx  so 
50 

7*H 
80 


21 
91 


Asl 


s95 
94)4 


100% 

102% 

97  to 


03 
96 


65 

80 

102)4 

95 

105 


107 


92 
98 


98% 
Ry  &  L 
sv 

20 
50 


1  10 

20 

28 
09 

82 
96 


100% 

44)4 
44)4 
87 
120 


130 

I63" 

128 
15 
78 
13 
50 

81% 
170 


131 


37% 
85 
190 
27 
92% 

2 !  i 

5 

98 

29% 
11 
7 

3 

6% 

23 

7.". 
107% 
100 

86 
130 


100 
30 

1% 
35% 
85 
96 

82"" 

66 

77 
82 


24 

ioa" 

1 20 

l  :>:i 
73 

70 

21 

29H 

71 


c  Assessment  paid,    d  Price  per  share,  not  per  ct.    f  Thla  price  Includes  accrued  Int.    A:  Last  sale.    nNom.    (Sale  price.    X  Kx-div.    \j  Kx-riehis. 
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NOTICE. — All  bond  prices  arc  now  "and  interest"  except   where  marked  "f"  and  income  and  defaulted  bonds. 


Stocks. 


Par     Bid. 


Falrmount  Park  Trans 60 

Federal  Light  A  Trac  com   Km 

Preferred  100 

Ft  Smith  I.t  &  Tr  prof 100 

Ft  \\  ayne  <v  Nor  ind  Tract. .100 

Preferred       100 

Galveston-Houston  Elec  Co.  100 

Preferred 100 

Gary  A  Interurhan 25 

Oearv  St  Park  A  Ocean  RR.100 
Georgia  Rv  4  Electric  Co ...  100 

Preferred        100 

Grand  Rapids  Ry  preferred  .100 
Halifax  Elec  Tramway  Co..  100 
Havana  Electric  Ry 100 

Preferred 100 

Holyoke  Street  Ry 100 

Houghton  County  Tract  comlOO 

Preferred 100 

Illinois:  Traction  preferred..  100 
In  llanup  A  Southeast  Tr  pf.  100 

In  ilanapolts  St  Ry  Co 100 

In  llanapolls  Trac  A  Term..  100 
Indiana  Union  Traction...    100 
Interborough-Metropolltan  Co- 
Common  vot  tr  ctfs 100 

Preferred.      100 

Pref  voting  tr  ctfs [ 

International  irac  (Buffalo).  100 

Preferred.    ....  .100 

Inter-State  Rya  preferred..  10 
Interurhan  Rv  A  'term  pref..  100 
Jacksonville  Traction  com..  100 

Preferred 1 00 

Kansas  City  Ry  A  Lt,  com  100 

Preferred 100 

Kentucky  Securities  Corp 100! 

Preferred 100 

Kokomo  Marlon  A  West  Tr.100 
Lake  Shore  Elec  common 100 

1st    Preferred 100: 

2nd  Preferred 100 

Lancaster  Co(Pa)Ry A  L  pref  50 
Leh  Val  Tr  com  vot  tr  ctfs..   60 

Preferred  vot  tr  ctfs     50 

Little  Rock  Ry  A  Elec 100 

Preferred   100 

Louisville  Traction  Co 100 

Preferred 100 

Manhat  Elev  Ry  (N  Y) 100 

Mass  Electric  Companies 100 

Preferred 100 

Memphis  Street  Ry  com 100 

Preferred 100 

Metro  West  Side  El  (Chic). .100 

Preferred 100 

Mexico  Tramway 100 

Mllw  Elec  Ry  A  light  pref..  100 

Montreal  Street  Rv 100 

Nashville  Ry  A  Light 100 

Preferred...    100 

New  Bedford  A  Onset  Ry ...  100 

New  Eng  Inv  &  Sec  pref  gu  100 

NewOrl  Rvs  A  LIpM  ("o       .100 

Certificates  of  deposit 

Preferred 100 

Certificates  of  deposit 

New    York    Ultv    l\y  — 
B:eeckor  St  A  Fult'n  Ferry  100 

Bway  A  7th  Ave  guar 100 

Central  CroRStnwn  7%.        100 


dk  io 
89 

M  ri 

DO 
18 
85 
64 
94 
dl8lA 

iis" 

TOO 

80 
145 

94 

98  X 
185 

75 

92 

9034 

80 
10234 

95 

11 


Art. 


40 

22 
75 


90 
21 

156" 

95 
85 


94  *  i 


190 

80 

94 

92  H 

90 
104 


13 


1754 

1754 

50 

50  34 

49  X 

50 34 

34 

71 

9 

90 

124 

116 

16 

19 

40 

15 

15J4 

55 

60 

60 

634 

8 

79« 

18!4 

41 

46 

d9 

934 

d23 

23  y2 

120 

160 

102 

105 

93  34 

94 

110 

11034 

138 

145 

22  X 

2254 

92  y 

93 

40 

50 

70 

80 

120 

I2i" 

103 

105 

225 

227 

Git  34 

7034 

89  % 

50 

55 

94 

97 

33J4 

35  H 

72 

74 

7254 

72J4 

15 

21 

120 

140 

90 

Stocks 


Par 


Bid. 


d  Price  per  share,  not  per  cent,     fc  Last  sale 


New  York  citv  Ry— (Concluded) 

Cent  Pk  North  A  East  HI  v.  100 
utatophei  A  Tenth  Sts..loo: 

Eighth    Ave .100 

42d  Si  A  (.rand  St  Ferry. .100; 
42d  St  M  A  St  Nlch  Ave. ..100 
.Metropolitan  Street  RR...100 

Ninth  Ave  guar  6% 100 j 

Second   Ave 100! 

Sixth  Ave... 1001 

Third  Ave 100 

Twentv-third  St  guar 100! 

N  Y  State  Rys  com 100| 

First  preferred 100, 

Norfolk  Railway  A  Light...  26 

Northampton  (Mass)  St  Ry.lOOl 

Northern  Ohio  Tr  A  Light. .100 

North  Tex  Elec  Co  com 100 

Preferred... -.100 

North  Western  El  (Chicago).  100 
Preferred  (voting  trust)..  100 

Ohio  Traction — Common ...100 
Preferred 100 

Omaha  A  Council  Bluffs 100 

Preferred    ...100 

0:tumwa(Ia)RyAI,t  pref...  100 

Pacific  Coast  Power  com 100 

Preferred.. 100 

Paducah  Tr  A  Lt  com 100 

Preferred 100 

Pensacola  Electric  Co,  com..  100; 
Preferred 100J 

Philadelphia  Co  (Pittsburgh)  £0 

Preferred . 50 

Allegheny  Traction ..  50 

Citizens  Traction 60 

Federal  St  A  Pleasant  Val.  .25 
Pittsb  A  Birmingh'mTr..  50 
United  Traction  pref  50 

Phila  Rapid  Tran  Vot  TrCerts  50 
Citizens  Passeneer  guar.  .  50 
Continen  Pass  Ry  (?29  pd).  50 
Falrmount  Pk  A  Hadfgt'n.50 
Frankf'd  A  Southwark  Pass  50 

Germantown  Passeneer 60 

Green  k  Coates  Sts  (?15  pd)  50 

Heotonville  M  A  F  com 50 

Preferred 50 

Phila  Cv  Pass  Ry  ($23  5*  pd)50 
PhilaAGrav's  Fy  ($25  pd)..50 

Philadelphia  Traction 50 1 

Ridee  Ave  Pass  ($28  paid). .50 

2d  A  3d  Sts  Ry  guar.    50 

13th  A  15th  Sts  Pass  Ry...50 
Union  Pass  ($30  5-6  paid)..  50 
Union  Traction  ($1734  pald)50 
West  Phila  Pass  guar 50 

Pittsb  A  Birm— See  Phila  Co. 

Portland  (Ore)  Ry,  I.t  A  Pow— 

New  stock  (65%  paid) 72 

Porto  Rico  Rys  Ltd ...100        63 

Presidio AFer  RR(3an  Fr)..100        29 

Providence  Securities  Co — 
United  Trac  A  Electric.  ..100      10034 

Public  Service  Corp  of  N  J..  100  11634 
Camden  A  Sub  ($5  paid). ..25  d  17 
Consolidated  Trac  of  N  J..  100  7514 
Jer  City  Hob  A  Paterson.  100  85 
North  Jersey  Street  Rv...l00  80 
Rapid  Transit  St  Ry  Co...  100  235 
So  Jersev  Gas  Elec  A  Trac  .100      130 


10 
95 

27.', 

200 


150 

9 

120 

10 

190 

"94" 
d25 

(115 
50 
98 
96 


54 

92J4 

65 

80 14 

92 

104 

100 

8 

"23" 

dx~54~" 
d44J4 

d 

d.58 
d2434 
d25 
d39H 
d23}s 
d297 

d 

d 

d  382 

d 

d 

d 

d 

d  . 

d  . 

d    86 

d 

d.s250 
d  256 
d  202 
d    5234 
d 


Ask. 


20 
120 
310 

225 


175 

13 

Sl  26 

10 

215 


I2 


95 


117 
50 
99 
97 


56 
97 
75 


95 


10 
40 
28 
92 
55 
44 
50 
59 
25 
30 
40 
23 
S  298 
130 
k60 


M 


k  117 

k  122 
k    45 

£65 
it  152 

A-81 

86 

k  251 

s  257 


34 


52} 
225 


73 
64 
35 

100s 

1175 

18 

76} 


240 
135 


Stocks. 


Par 


Put'et  Sound  Electric  Ry...l00 

Preferred . .    ..  100 

Quebec  Ry  Lt  Heat  A  Pow. 100 
Hallways  Company  General   .  10 

Heading  Traction 60 

City  Passenger  Ry 60 

Rant  Reading  Electric  Rv  .60 
Rio  de  Janeiro  Tram  L  A  P.  100 
Koch  Ry  A  Light  preferred,  ion 
Rochester  Svr  A  East  pref   lO'i 

Rutland  Ry  Lt  A  Pow 10') 

St  Jos  Ry  Lt  Heat  A  Pow...  100 

Preferred 1 00 

Sao  Paulo  Tram  L  A  P  Ltd    .100 

Savannah  Electric  Co 100 

Preferred  ... 100 

Scioto  Valley  Tract  com 100 

First  preferred 100 

Preferred 10o 

Seattle  Electric  Co. 100 

Preferred     .      10<) 

So  Jer  Gas  Elec  A  Tr — See  Publl 
Soutn  Side  Elev  (Chicago)..  100 
Southwest  Missouri  RR  ...100 
Spokane  A  Inl  Emp — CapstklOO 

Preferred  e:fs._ .100 

Susquehanna  Rv  L  A  Pow — 

Pref  (with  25%  com  stk)100 

Syracuse  Rapid  Transit 100 

Preferred 100 

Tampa  Elec  Co .  100 

Terre  Haute  Ind  A  East 

Preferred 

Terre  Haute  Tr  A  Lt.  pref.  100 
Toledo  Bowling  Green  A  So.  100 

Toledo  Rvs  A  Light  Co 100 

Toronto  Railway 100 

Tri-Citv  Ry  A  Light  com...  100 

Preferred 100 

23<1  Street— See  N  Y  City  Rv 

Twin  Citv  Rapid  Transit 100 

Preferred 1 00 

Union  Ry,  Gaa  A  Elec  com.  100 

Preferred 100 

Union  StRy(New  Bed, Mass). 100 
Union  Traction  of  Indiana.. 100 

Preferred   .100 

United  Railways  of  St  Louis — 
Common  voting  trust  ctfs  100 

Preferred 100 

United  Rys  A  Elec  (Bait)  com  50 
United  Rys  Investment  Co.  100 

Preferred 1 00 

United  Trac  A  Elec — See  Prov 
Virginia  Rv  A  Pow  com 100 

Preferred      100 

Washington- Va  Rv,  com 100 

Preferred 100 

Wash  Rv  A  E)  Co  common. .  100 

Preferred ...    .    .100 

Washington  Water  Pow  Co.  100 

Western  Ohio  RR  ctfs 100 

West  Penn  Rys  preferred 100 

West  Penn  Traction  com 100 

Preferred ...100 

Whatcom  County  Ry  A  Lt._100 

Preferred 100 

Wheeling  Traction        100 

Winnipeg  Electric  Ry 100 


100 
91 

110 

103  34 
c  Servic  e 

"44"" 

n    30 
n    46 

95 

58 

95 
137H 

14 

65 
10354 

20 
6« 
ICOJi 

32 

93 


108 
13234 

46  \4 

8634 
192 

2934 

86 

10 

41 
d    1934 

36 

0(Vi 
Sec  Co. 

38 

79 

42 

68 

4454 

90>4 
137 

27 

7534 

4934 

74 

30 


95 


11054 

104  J4 
(  'irp 

"50" 

52 

100 
65 

too 
"ie" 

70 

"25" 

734 

1613* 

33 

95 

10934 
145 

47 

87 

"3034 
89 

1034 

4134 

1934 

38 

69 

39 

7914 

45 

75 

45>4 

91  k 

142 
30 

7554 
4934 
7434 

"9234 

100 

237 


n  Nominal,     s  Sale  price.     (  New  stock,     x  Ex-dividend,     y  Ex-rights. 


MISCELLANEOUS  SECURITIES. 

Quotations  marked  "/"  indicate  that  accrued  interest  is  included  in  the  price.     Prices  not  marked  are  "and  interest" 
that  is,  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price.     This,  however,  does  not  apply  to  income  bond* 
and  bonds  in  default,  in  which  cases  the  price  takes  account  of  the  interest  and  no  designating  mark  is  employed. 
NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds 


COAL,  IRON  &  STEEL  BONDS. 

Ala  Stoel  A  Shlpbldg— See  Tenn 
Beech  Creek  Coal  A  Coke  Co 

1st  s  f  gu  g  6s  1944  op'07JAD 

Bethlehem  Steel  Corporation — 

Beth  8t  1st  ex  g  5s  '26gu  JAJ 

Beth  8t  pur  m  6s  Aug  '98  Q-F 

6%  notes  1914 MAN 

Bon  Air  Coal  2d  ser  fis  '28..  J  A.) 

Buffalo  Iron  6s  1925 AAO 

Buffalo  A  Suoq  Iron  Co — 

1st  g  6s  1632  op  Dec  '07  JAD 

Deb  g  58  Jan'26  op  1910MAS 

Clairton  Steel  g  6s  '12  to  '13  JAJ 

Col  Fuel  A  Iron— 5s  s  f  '43.FAA 

Col  Fuel  Co  6s  gen  g  '19. MAN 

Gr'dRlvCACg6sJ'ly'19  AAO 

Colorado  Industrial — 

letgguSsserA&B  '34opFAA 

•olAHock  CAI  1st  g  5s  '17  JAJ 

Col  tr  s  f  6s  Oct  '56  red .  .J  A  J 

Gonaol  Coal  (St  L)  6s  1911  MAS 

Consolidated  Indiana  Coal — 

1st  s  f  k  5s  1936  gu  opt.  JAD 
Consolidation  Coal  Co — 

Ref  g  434s  1934  Op:      .MAN 
1st  A  ref  s  f  g  5s  1950  ..JAD 
Continental  Coal  Co — 

1st  8  f  e  5s  1952  op  '06  FA  * 
Dotn'lon  Coal  5s  '40  op  '10  MAN 
Dominion  Ir  A  8  5s  1929... JAJ 
Fairmont  Coal  5s  1931  .JAJ 

Grand   River  Coal  A  Coke— See 
111  Steel  Co  deb  5s  1913...  AAO 
Jeff  A  Clear  CAI  1st  6s'26  JAD 
2d  gold  5s  1926  ...JAP 

Ind  Co  1st  s  f  5s  1950. ..JAJ 
Jones  A  Laughlin  Steel  Co — 

lstg  5s  1939  sf MAN 

Kanawha  A  Hocking  C  A  C  Co— 
1st  g  gu  s  f  5s  '51  op  '06.. JAJ 


Bid. 


C  I  A 

86 

95  34 
113 
100  % 

90 

80 

9734 


b      5% 
100 
10754 
90 

76H 

t  .:::. 

99  X 
80 

93 

95 

96  34 

97  X 
94 
96*4 

Col  Fu 
100  54 
100 

95 

98 

102 

98  34 


Ask. 


RR 


90 


11734 
100*4 
100 
85 


90 
434% 
100H 


78  34 


85 

94  34 
96 


98 

9434 

97  Mi 

A  Iron 

1005*' 


102!4 
10154 


Bonds, 


La  Belle  Ir  Works  fis  '23..  J  AD 

LackSt'l  1st  g  5s'23op  to'06AAO 

1st  5s  1950  opt  aft  1915.  MAS 

Conv  deb5s'15  red  aft'13.MAS 

Latrobe-Connellsvllle  C  A  C — 

1st  s  f  g  6s  1931  opt JAD 

Lehigh  Coal  A  Nav— 4^as'14y-J 

Railroad,  gold,  4a.  1914.  .Q-F 

6s  extend  to  4s  g  1914   ..JAD 

Gets  M  g  434s  May  1924.. Q-F 

Funding  4s  g  July  1  1948  JAJ 

Coll  tr  g  434s  1930  opt.. MAN 

Leh  A  W-Barre  Coal— See  Cent 

Maryland  Steel  1st  6s  1922. KAA 

Mexican  Coal  A  Coke — 

1st  M  g  5s  1926  opt MAS 

Monong  Rlv  Coal— 6s  1949  AAO 
N  Y  8usqAWCoal-6s  '12. MAS 
N  Y  A  Wilkes- B  Coal  6s'33  MAN 
O'Gara  Coal  Co— 

1st  8  f  6s  1955  op  aft   '08. MAS 
Pennsylvania  Coal  A  Coke — 
1st  s  f  g  5s  July  1  1932  op.  JAJ 
Cons  1st  A  coll  tr  k  f>*  '53MAS 

Certificates  of  deposit 

Penn  Steel  1st  5s  1917    ...MAN 

PaAMd  Steel  Cong  6s '25  MAS 

Span.-Amer  Iron  6s  1927. JAJ 

Pitts-Buff  s  f  5s  '29  op  af  '1 2  FA  A 

Pittsb  Coal  1st  5s    1954  opt. JAJ 

Pittsb  A  Westmoreland  Coal — 

1st  s  f  g  5s  1925  opt. ..MAN 

PWhALECoal  1st  m  4s '31  JAJ 

Pleasant  Val  Coal  5s  1928.. JAJ 

Pocahontas  Consol'd  Collieries — 

1st  g  5s  1957  op JAJ 

Republic  Iron  A  Steel — 

1st  A  coll  tr  g  5s  '34  opt  .AAO 

S  f  g  5s  1940  op  1920. ..AAO 

RochAPitts  C  A  1  e  5s  '46    .MAN 

1st  s  f  g  4}4s  1932  opt.-.FAA 

Rogers-Brown  Iron — 

1st  A  ref  g  5s  1913-40  op -JAJ 


Bid. 


10334 
98 
82 
9334 

100 
101 
101 

99 
104 

96 
10234 
RR  of 
10134 


100 


85 

f 

P34 
103 
10S 
10154 
100 
109 


94 


89 


103T4 
'.VAX 

100 
9334 

93 


Ask. 


98<4 
8234 
94 

101 34 


102  X 
NJ,  p35 

102!4 

50 

11534 


25 

83 

90 

"1234 

10834 
102 
101 
109  34 

96 
30 

86 

"34«4 


96 


Bonds. 


Bid. 


Sloss  Iron  A  8  Co  1st  6s  '20.FAA 

Cons  4  Wis  1918 AAO 

Southern  Iron  A  Steel — 

1st  A  ref  g  4-5s  1929  op  AAO 

Span-Amer  Iron  Co — See  Pa  Ste 

SunCrkCocol  tr  sf  g  5s  '44. JAJ 

Sunday  Creek  Coal  g  6s  '12. JAD 

Temple  Ir  1st  A  coltrg4s'25.JAJ 

Tenn  C  i  A  RR.  Geng5s'51  JAJ 

Tenn  Div  1st  6s  Jan  '17. AAO 

Blrm  Div  1st  con  6s  '17     JA.l 

Ala  Steel AShlpbdg  6s  '30.JAJ 

CahabaCMCo  lst6s  '22..JAD 

Union  Steel  Co  1st  5s '52  gu  JAD 

U  S  Steel  Corp— 

Col  tr  s  f  5sApr'51  op  'llVar 

Col  tr  s  f  5sApr'51  not  optVar 

Col  s  f  2d  5sAp'63  op*  13. MAN 

Utah  Fuel— See  Den.  A  R  G  RR 

Vandalla  Coal  1st  6s  '30  op  JAJ 

Victor-American  Fuel — 

1st  A  ref  s  f  g  6s  '40  opt.FAA 
Victor  Fuel — lstsf  g5s  "53. J AJ 
Va  I  Coal  A  Coke  5s  1949. MAS 
Webster  Coal  A  Coke — 

1st  s  f  g  5s  1942  op MAS 

West  Ken  Coa)  1st  5s  1935.  .JAJ 

ELECTRIC  LIQHT,  0\S   AND 
POWER  BONDS. 

Altoona  Gas  5  Aug  1  '32..FAA 
American  Gas  Co — 

Conv  col  tr  g  6s  1914  op. AAO 
Am  Gas  A  Elec  coll  5s  2007  .FA  A 
Atl'ta  Gas  Light  6s  g  1947..  J  AD 
Atlantic  Citv  (N  J)  Gas— 

1st  g  5s  Jan  1  1960  op  '20  JAJ 
Bait  Elec  1st  g  5s  1947  gu  .JAD 
Bay  City  Gas  1st  g  6s  1920. JAD 
Bay  Counties  Power  5s  '30. MAS 
Blnehamton  Gas  5s  1938. .AAO 
Blnshamton  Lt  Heat  A  Power — 

1st  5s  July  1  1942  opt  '12AAO 


Ask. 


105 
9i 

29 
I 

66 
100 
103 


107 
107 
105 

U4H 

11434 
105>4 
.  36 
97 

97 


97 

S3 

78 


97 

10034 
8634 
103 

90 
95  3« 
93 
101 

98 


107 
96 

30 


105 

103»4 

106 

106 

110 

110 

105  M 

115 
115 
105  54 

100 

100 
87  34 
99 

86 
80 


101 

101 

8634 
104 

91 
96 
9i 

100  " 

100 


6  Basis.     /  This  price  includes  accrued  interest.     Jk  Last  sale,     n  Nominal,     s  Sale  price. 


Aug.,  1911. 


MISCELLANEOUS  SECURITIES 


45 


NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bondi. 


Blackstone  Valley  Gas  &  Elec — 

Col  tr  g  5s  1939  op J&J 

Boston  El  L  1st  con  5s  '24.  M&S 
Bridgeport  Gas  L  4s  1952.. J&J 
Bronx  Gas  &  Electric — 

lst&ref  5s  '60  op  aft  '20. .J&J 
BrooklineGas -5s  Augl'13  F&A 
Bkl'nUnGaslst  con5s  g  '45  M&N 
Buffalo  Citv  Gas  g  5s  1947.A&0 
Buff  Gen  Elec  R  1st  5s  '39  F&A 
Buff  &  Niag  Falls  El  L  &  Pow— 

1st  g5s  1942 F&A 

Burl'ton(Vt)  G  L  5s  1955. J&J 
Butte  Electric  &  Power  — 

1st  g  sink  fd  5s  19]2-5t.J&D 
Cal  Gas  &  Elect  Corp — 

Sink  fund  g  5s  1933  opt.  MAS 

Uni.&Ref.g.5s'37  op  s.f.M&N 

Cal  Cent  Gas  &  El  5s  '31  .F&A 
Canadian  Light  &  Power — 

1st  s  f  g  5s  1949  op  '14. .J&J 
Canton  (O)  Electric  Co — 

1st  &  ref  g  5s  '37  op  '12.MAN 
Central  Maine  Power — 

1st  e  5s  1939  op  1919.. .M&N 
Cicero  Gas — See  Northwest  Gas 
Cinn  Edison  Elec— 5s  1917  J&D 
Cincinnati  Gas  Transportation — 

1st  5s  1933  guar  op  '13. -J&J 
Citizens  L.H&P  (Johnstown.Pa) 

1st  g  5s  1934  op  1914... M&N 
City  Electric,  flan  Francisco — 

1st  g  5s  1937 J&J 

Cleve  -j,nd  Fief  Illuminating — 

1st  vr  5s  1939  op  '24  ...  A&O 
Colo  Spgs  Lt  Ht  &  Power — 

1st  &  ref  g  5s  1920  op  '17  .  F&  A 

Ool  Sd  El— 5s  1920.  ..A&O20 

Colo  Sp  L  &  P  5s  1919. .A&O 
Columbia  <j>i>  &  Electric — 

1st  s  5s    1927   s   f J&J 

Columbus  Elec  6a  1922 M&N 

Columbus  Oas  Co  1st  5s  e'32  J&J 
Columbus  (Ol  Light  Heat  &  P— 

Gen  M  g  6s.  1924,  guar. F&A 
Columbus  (Ga.)  Power — 

1st  ra  e  f  g  Bs   1936 A&O 

Commonwea.lth-Edison  Co— 

1st  g  5s  June  1  1943 M&S 

Com'  vealthElec  5s  J'e  '43-M&S 
Commonwealth  Power  (Mich) 

1st  k  5s  Dec  1  1924 J&D 

Cons  Gas  of  Bait  5s,  1939. .J&J 

Gen  g  4 %s  Apr  1954  .A&O 
Consol  Gas  Elec  LAP  (Bait)— 

Gen  g4Hs  Feb  14  1935. J&J 

5%   gold   notes  1913 l&J 

Consol  Gas  N  J— 5s  g  1936. J&J 
Consolidated  Gas  (NY).  -See  N 
Consol  Gas  ( Pitts)— 5s' 48  . .  F&A 
Consol  Ltg  Co  (Vt)  l8t5s'26J&J 
Consum  L,  H  &  P  Co  (Eliz,  N  J) 

5s    1935 -   J&D 

Consumers'  Power  Co  (Mich)  1st 

lien  &  rer  g  5s  1936  op  '16.J&J 
Consumers'  Power  (Minn)— 

1st  &  ref  5s  1929  op  '14. M&N 
Dallas  Gas—  1st  g  os'i;5  op. M&N 
Davton  Lighting  Co — 

1st  &  ref  5s  1937  op  '12.  M&S 

Dayton  Electric  Light  Co — 

sst  g  5s  1921  oot.1906  M&S 

Davton (O)  Gas  5s  '30  op '15  M&S 

DenvGasAEI— 1st  s  5s'49  M&N 

Conv  g  notes  6s  '14  opt.  A&O 
OetroitC'vGaso%  gmtg  23. J&J 

i>n  g  5s  1913  to  1917  opt  J&J 

n»t.r  Gas  con  1st  g  5s  '18  F&A 
Detroit  Edison  1st  g  5s  '33. J&J 

<  onv  deb  6s  1920 A&O 

Conv  deb  6s  1921 F&A 

Duluth  Edison  Elec — 

lstesf  5»Mar  1931op._  MAS 
East  Ohio  Gas  (Cleveland) — 

1st  s  f  g  5s  1939 J&J 

Economy  Lt  A  Pow  (Jollet  111.) 

1st  m  8  f  g  5s    1956 J&D 

Erlfson  Elec  Co  of  Loa  Angeles — 

lst&ref  g  5a  1922  op  '07. M&S 
Edison  Elec  Lt  ctfs  g  5s'46  A&O 
Edison  Lt  A  Pow  (S  F)  6s'21Q-F 
Electrical  Securities  Corp — 

Coll  tr  g  s  f  5s  1935  opt.  .F&A 
Equit.  Gas(Memphis) — See  Mem 
Equitable  Gas  &  Electric,  Utica. 

1st  g5?  1942 A&O 

Equit  111  Gas.  Phlla,  5s  g'28  J&J 
Evansvllle  Gas  &  Elec  Light — 

1st  g  5s  1932  opt  1912. . .  J&D 
Gas  &  Elec  Co  of  Bergen  Co — 

Cons  g  5s  1949 J&D 

Gen  5s  Nov  1  1954 M&N 

General  Elec— 3%s  '42  opt  F&A 

Convg5sl917 ...J&D 

Gr'd  Rap  Edison  5a  g  1916M&N 
Gr  Rap  Gas  L  Co  1st  5s'15  F&A 
Great  West  Pow  5s  '46  opt. J&J 
Guanajuato  P  A  Elec  Co — 

1st  s  f  g  6s  1932  opt A&O 

Harwood  Electric  Co — 

1st  s  f  g  5s  1939  op  '14. ..J&J 
Haverhill  GS  Co  1st  5s  '29. J&J 
HoughtonOo(MklOElec  Light— 

1st  g  5s  Jan  1  1927  opt.. J&J 
Hudson  Co  Gas — 5s  g  '49. M&N 
Hudson  River  Electric  Co — 

1st  g  gil  58  Dec  '18  '31  .M&N 
Hudson  River  Elec  Power  Oo— 

1st  g  gu  6s  Jan  2  1944  F&A 
Hudson  Klver  Gas  &  Electric  Co 

1st  Ref  g  5a  1929  M&N 

Hu'lson  Rlv  Pow  Transmission 

Rfgg  5a  guar  Jne  15  '35  AAO 

H'idson  Rlv  Water  Power  Co  - 

i«t.  e  q  f  fin  1(114-192!)         MAN 

Idaho-Oregon  Light  A  Power — 

1st  &  ref  g  6s  1925-40  op  A&O 
Indiana  Ltg  4s  1 95K  op  ..F&A 
Indiana  A  Michigan  Elec  Co — 

1st  M  5s  1957  opt  .  .  F&A 
Indiana  Nat  Gas  A  O — See  Peop 


Bid. 


99  % 
110% 
90 

96% 
100 
107 

61 
100 

99 
89 

95 

99% 

95% 

101% 


Ask. 


95 

97  % 

Light  & 
98% 

98% 
100 

91 

101 

92 
97 
97 

74% 
99% 


90 

102  7s 
102% 

100 
108% 
97% 

87% 
100 
93 
Y  G  El 
93 
94 

100 

96 


85 

99 

99 

93% 

99% 
100% 

98 

100^ 
101 
115 
115 

99 

97 

94 

100 
108 
105 

97 
.  Cons. 

102 
106)4 

93 

101 

97 

k    82 

161 

97 

99 

87 

96 

95 
90 

95 
103% 

t     35 

/     22 

95 

/      49 

f     85 

99 
68 

96 
les  G  L 


101 

111 


98 

167% 


91 
97  % 


96 

78 
97 


Coke 
102 

100 

102 

92 

103 

9434 
100 
99 

77 % 
101 
97% 

97% 

94 

103  % 
102% 


109% 
98 

87  y2 

100% 

96 

HAP 

94% 

98 


97% 

92 

86 


101 

95 

100 


Bonds. 


Bid. 


99 

102% 

118 

118 

100% 

100 

98 

102 

108% 

100 
G.  &E. 

103% 
107 

96 

103 


83% 
163 

98 
101 

87% 

98 

98% 
95 

98 

40 

26 

100 

53 


100 
70 

99 
A  Coke 


Ind'sGas — 1st  con  g  5s'52.AAO 

Jackson  Gas  5s  g  1937 AAO  f 

Jacksonville  (Fla)  Gas  Co — 

1st  s  f  g  5s  June  '37  op.-Q-M 
Kankakee  (111)  Gas  A  Electric — 

1st  &  ref  5s  1930  op  '13. M&S 
Kar.sCitv(Mo)Gaa  5s '22. .A&O 
Kansas  Gas  &  Electric — 

1st  g  5s  1922  opt .M&S 

Kau  Nat  Gas  Co  1st  6s  '16  M&N 

2d  m  6s  1918-. J&J 

Kenosha  Gas  &  Electric  Co — 

1st  g  5s  1930  op  1910 J&D 

Kiags  Co  Elect  Light  &  Power — 

1st  gold  5s  1937 A&O 

Purchase  money  6s  g  '97  A&O 

Conv  deb  6s  1922. M&S 

Bklyn  Edis  111  cons  4s'39  J&J 
Knoxville  (Tenn)  Gas  Co— 

1st  g  5s  1933  op  1913. ..A&O 
Laclede  Gas  g  5s  May  1919  Q-F 

Ref  &  ext  g  5s  1934 A&O 

La  Crosse  Gas  &  Electric  Co — 

1st  &  ref  g  5s  '21  op  '11. J&D 
Lansing  Fuel  &  Gas  5s  '21.  A&O 
Leavenworth  Lt  Heat  &  Pow — 

1st  g  5s  1923  opt .M&S 

Lockport  (NY)  Gas  &  Elec  Lt — 

1st  M  g  5s  Feb  1  1920... F&A 
Los  Angeles  Gas  &  El  Corp — 

1st  &  ref  g  5s  1939  opt. .M&S 

Los  Aug  G  &  E  5s  '34.. J&J 

Los  Ang  Ltg  5sAprll'24  A&O 
Louisville  Ltg  5s '53,  gu.-A&O 
Lowell  El  LtCor  1st  5s  g'14  J&J 
MadlsonGas&Elec  g  6s'26.A&0 
Malison  River  Power — 

1st  M  5s  1935  gu  opt F&A 

Mankato  Gas  &  Elec  L't  Co — 

1st  g  5s  May  1  1920  opt. M&N 

Cons  A  refg  5s  '35  opt.-MAN 

Mass  Gas  4%s  1929 J&J 

Memphis  Cons.  Gas  &  Elec. — 

Cons  &  ref  g  5s  1943 J&J 

Equit  Gas  1st  5s  1929. .M&N 

Memph  L  &  P  ref  5s  '31  .J&J 
Mexican  Elec  Light  Co,  Ltd — 

1st  m  s  f  g  5s  1935 J&J 

Mexican   Light  &  Power — 

1st  g5s  1933  s  f  _. F&A 

Mich  City  G&E1  5s  '37  op'10  J&.I 
Mil  Gas  Light— 1st  e  4s  '27  M&N 
Minneapolis  Gas  Light — 

1st  gen  5s  Feb  '30  op  '14  M&S 
Minn  General  Electric  Co — 

1st  g  5s  Dec  1  1934  op. ..J&D 
Mo  Edison  Elec  5s  g  1927. .F&A 

Mo  El  Lt  6s  May  1921. .Q-M 
Missouri  River  Power  Co — 

1st  g  6s  1920  opt  1905..M&N 
Mobile  Electric  Co — 

1st  5s  1946  op  1910 M&N 

Monongahela  Light  &  Pow  Co — 

1st  g  5s  June  1  1949 J&D 

Montreal  Lt,  Ht  &  Power  Co — 

Ist&coltr  g4%s'32op'12.J&J 

Gold  5s  1933  op  1913 ..  .A&O 
Muncie  El  L  1st  5s  '32  op  '12J&J 
Municipal  Gas  &  Elec.  Roch-  - 

1st  M  g  4%s  1942  op  '12  A&O 
Muskogee  (Okl  a)  Gas&Elec — 

lst&ref  5s  1926,  op  '09. -J&D 
Nassau  Lt  &  Pow  1st  5s  '27  A&O 
National  Light,  Heat  &  Pow — 

Coll  trust  5s  1919  Ser  B._ J&J 

Coll  trust  5s  1920  Ser  C..J&D 

Cent  Ind  Ltg  5s  1927. ..M&N 

CltyG&E(Paris,Ill)5s'24  A&O 

Marsh'll(Mo.)LH&P5s'35J&D 

Twin  StatesG&E4  %s'26.A&0 
Nevada-Cal  Pow  1st  6s  '27.  A&O 
Newark  Gas  6s  Apr  1  1944. Q-.T 
Newark  Consolidated  Gas  Co — 

Cons  g  5s  Dec  1  1948..  J&D 
New  Castle  (Ind)  L,  H  &  P— 

1st  g  5s  1929  op  after  '11. J&J 
N  London  G  &  Elec  g  5s'27A&0 

2d  ra  58  1929 A&O 

Consol  &  refg  5s  1933. ..J&J 
New  Milford  PowerCo  (Conn) 

1st  sf  g5s  1932 F&A 

N  Y  Gas  Elec  L  H  &  P  Co— 

1st  g  5s  Dec  1  1948. ..J&D 
Pur  mon  col  tr  4s  1949F&A 
EdElIU.NY.con  g  5s'95J&J 

Central  Un  Gas  5s  g  '27.. J&J 

Equitable  Gas  1st  5s  '32. M&S 

New  Amster  Gas  5s  1948.J&J 

NY&ERGas—  1st  g  5s '44  J&J 
Con  5s   1945 J&J 

N  Y  &  WestcLgGeng4s2004  J  A  J 
Deb  g  5s  1954  op  guar.JAJ 

Northern  Un  Gas  5s  1927MAN 

Stand'd  Gas— 1st  5s  '30. MAN 
N  Y  A  Queens  Elec  Lt  A  Pow 

1st  cons  g  5s  Aug  1  1030  FAA 
N  Y  A  Queens  Gas — 

1st  A  gen  m  g  5s'  34  opt  FAA 

Tax   exempt 

NY  A  RichGasg5a'21...MAN 
N  Y  A  Sub  Gas— See  WestchLtg 
Niagara  Falls  Power  5s  '32.  .J&J 

Refg  A  gen  6s  Jan  1932  AAO 
Niagara  Light,  Heat  A  Power — 

1  st  rnort  g  5a  1922 M&N 

Cons  A  refg  g  5s  '25  opt  MAN 
Niagara  Lockport  A  Out  Pow — 

1  st  s  f  g  68  1 954  opt M  A  N 

Northern  Cal  Power  5s  '32  J  AD 

R  A  cons  s  f  5a  '48  op  '15  J  A  D 
North's.  Westchester  Lighting — 

1st  con  m  i:  5s  1955  J  A  I) 

North  Hudson  l.t  M  &  P  Co  (Ho 

boken,  N  J)  6a  1988.  1*0 
North  Shore  Electric  Co — 

1st  g  5a  1922  op  1912        .AAO 

1st  A  r-'f  g  5s  '40  op  '20. AAO 
Northwpst'n  Gaa  L&Coke  (Chic) 

Consd  B  5s  Doc  1    1928 

.  M  gcn&ref  5s'32.JAJ 


80 
97% 

92% 

91 
97% 

95 

100 
85% 

101 

104  & 
115 
119% 
87% 

85 

103% 
102 


93% 

94 

95 

97% 
97% 
99% 
90 

102 

103 

95 


99% 


99 
101 

86% 

88% 

94 

90% 


100 
100% 


90 
96 


102% 


95 

93 

99% 

97% 
97 


92 
92 
87 
95 
127 

104 

96 
104 
100 
100 

103% 

104% 


112% 
101 
105 
101  % 
104% 
101 
84% 
102% 
100 
105 

101% 

99% 
100 
96 

101 


90 
97 
93% 

96% 

100 

100 

w\ 

M 

94% 


Ask. 


90 
100 

97% 

96 

99% 

97 
101 
86% 


105% 
117 


95 
104 
103 

100 
96 

96 

98 

98 
98 


100 

108" 

97% 

102% 

100 

100 


101 
103 


95% 
90% 

100 

101 

101% 

110 


93 

96% 

98% 
103% 
97 

97 

97 

102% 

100 


93 
96 
96 
92 
99 
129 


98 


Bond*. 


105 

104% 
89% 


103 
106% 
103 
105% 
103% 
85% 
103% 
102 
106% 

103 

101% 
102 


107 


100 
98 


94 

9S% 
95 

98% 


100% 

100 
95 


Norwlch(Ct)GasAEg5s'27.JAJ 
Oakland  GLAH  2d5s  1916. MAS 

Ogden  Gas  5s  1945 MAN 

Oklahoma  Gas  &  Electric — 

1st  M  g  os  '29  op  aft  '14  A&C 
Omaha  Elec  Light  &  Power — 

1st  g  5s  1933  op  1908 J&J 

Omaha  Gas  1st  con  g  5s  '17  FAA 
Ontario  Power  Company — 

1st  g  5s  1943  op  to '13      .FAA 

Deb  g  6s 1921  opt  1910.  .J&J 
Ontario  Transmission  Co,  Ltd — 

1st  gu  g  5s  '45  op  bef  '16  M&N 
Pacific  Coast  Power— 

1st  m  g  5s  1940  op  1915. M&S 
Pacific  Gas  &  El  coll  tr  5s'36J&J 

Deb  6s  Dec  15  1937..J&D15 
Pacific  Gas  Imp  4s  Sept  '30  Q-M 
Pacific  L  &  Pow  1st  5s  '42. -J&J 

Guaranteed .. 

Pacific  Power  &  Light — 

1st  &  ref  g  os  Aug  1  '30.  F&A 
Paterson  &  Passaic  Gas  &  i^lec. 

Consol  g  5s  1949 M&S 

Pawtucket  Gas  4s  1932... M&N 
Peoples   G  L  &  Coke,  Chicago — 

1st  con  g  6s  1943 A&O 

Refunding  gold  5s  1947 .  .M&S 

Chic  G  L  &  C  1st  g  5s  '37.J&J 

Consum  Gas  1st  g  5s  '36. J&D 

IndNat  G&O  g  5s  '36gu  M&N 

Mutual  Fuel  Gas  g  5s  '47  M&N 
Peoria  Gas  &  Electric  Co — 

1st  g  5s  1923  op  1908. .  J&J 
Phlla  Co — See  under  St  &  Elec  R 
Phila  Elec  Tr  ctfs  4s  Oct  '49  J&J 

5s  g  tr  cert  Apr  1  1948  _ .  A&O 
Philadelphia  Suburban  Gas  &  El 

1st  m  &ref  g  5s '60  op '15F&A 
Portland  (Me)  Electric  Co— 

1st  sf  g  5s  1926  opt F&A 

Portland  (Ore)  Gas  &  Coke— 

1st  &ref  g5s'40op'20_._J&J 

Portland  Gas  1st  5s  1951.  F&A 
Potomac  Electric  Power  Co — 

1st  g  5s  1929  opt J&D 

Cons  m  g  5s  1936  euar.-.J*  1 
Queens  Borough  (NY)  Gas  &  El 

Gen  M  g  5s  1952 J&J 

Quincy  (111)  Gas  Elec  &  Heat 

1st  cons  g  5s  1935  op'10M&S 

Quincy  G  &  E  5s  1929  ..M&S 
Reno  (Nev)  P  L  &  W  6s  '44. J&J 
Roch  Gas  &  Elec— 5s  '  1 2 . .  M  &  N 

2d  m  4%s'20on'10  .M&S  15 
Rockford  (Ills)  Elect  Co— 

1st  &  ref  s  f  5s  '39  op  '14  M&S 
Saginaw  City  Gas — 5s  1916M&N 
St  Joseph  Gas — 1st  5s  1937. J&J 
St  P  Gas  L— Con  ex  6s  '18-  .J&J 

1st  6s  1915 J&J 

Gen  g  5s  1944 M&S 

San  Diego  Cons'd  Gas  &  El — 

1st  g  5s  1939  op  1914... M&S 
San  Francisco  Gas  &  Elect — 

Gen  m  4%s  1933 M&N 

San  Joaquin  Light  &  Power — 

1st  M  5s  1945  op  aft  '10. J&D 
Scranton  Electric  Co — 

1st  &  ref  g  5s  1937  op  '12.  J&J 
Seattle  Lighting  Co— 

1st  g  5s  1944  op  1910.    .   M&S 

Ref  g  5s  1949  op  1914. ..A&O 
Seattle-Tacoma   Power — 

1st  5s  g  1925  op  1910  .J&D 
Shelby  Co  (Ind)  Water,  G  &  E— 

1st  sf  g  5s  '30  op  aft  '12. M&S 
Sierra  &  San  Francisco  Power — 

1st  g  5s  1949  opt F&A 

Somerset  Un  &  Middlesex  Ltg— 

M  g  4s  Dec  1  1943 J&D 

So. Bend  A  Mishawaka    Gas — 

Cons.g.58,l926,opt.'08  JAJ 
Southern  California  Edison — 

Gen  g  5s  Nov  1939  opt. JAJ 
Sou  Pow — 1st  5s  '30  opt.. M&S 
Springfield  (O)  Lt  Ht  &  Pow— 

1st  s  f  g  5s  1929  op  191 4  F&A 
Standard  Gas  &  Elec  of  Delaw — 

Convsf  g6s  1925  opt..  .M&N 
Suburban  Gas  Co  of  Pulla — 

1st  s  f  g5sAprl'52op'07-A&O 
Superior  Water  Lgt  A  Pow  Co — 

1st  4s  May  1931 MAN 

Syracuse  Gas  g  5s  Jan  '46. .JAJ 
Syracuse  Light  A  Power — 

Col  tr  e  6    1954 JAJ 

Syracuse  Llght'g  5s  g  1951  .JAD 
Tacoma  Gas  ref  g  5s  1926.  J  AD 

Tac  G  A  E  6s  Mch  1915. JAJ 
Toledo  Gas  Elec  A  Heat- 
Con  1st  g  5s  1935 AAO 

Topeka  Edison  g  5s  Sept  1930 

red  1915 .JAJ 

Treuton  G  A  El  Co  g  6s  '49 .  M  &8 
Troy  Gis  2d  6s  1923 FAA 

Consol  5s  1939 ...MAN 

Union  El  Lt  A  Pow  Co  of  St  L— 

1st  g  6s  Sept  1  1932 .  .    ..MAS 

Ref  Aext  5s  '33  op  aft  '18MAN 
Union  Light  Heat  A  Pow.  (Cin.l 

1st  4s  May  1  1918  op  '06  Ma  \ 
United  Elec  Lt  A  Power.  Bait— 

1st  cons  g  4%8,  1929... MAN 
Unit  Elec  Co  of  N.I4s  1949  J&D 
United  Electric  Securities 

Coll  tr  g  5s  1933  to  1937  FAA 
United  Gas  A  Elec  of  N  J  — 

1st  coll  tr  g  5a  1922..  .  J  A.) 
United  Qm  A  El  (SF)  5a  '32  JAJ 
United  Ilium  Co  New  Haven — 

1st  4s  Feb  I   1940 FAA 

Utah  Light  A  Power — 

Oona  g  4s  '30  op  aft  '09..JA.1 
Utlca  Elec  Light   A   Power  Co  — 

1st  g  6s  Jan  1  1960 JAJ 

Utlca  Qaa  a  Electric  Co — 

Refg  A  Pit  5a  1957 JAJ 

Valley  0ountlea  Pow  5s  '.'in  man 

Van  Wert  (O.)  Qas  Light— 

lat  g  5a  1935  opt  1910..  AAO 


Bid. 

Ask. 

101 

101% 
93% 

105 
93% 

97 

99 

92 
97 

95 
98 

96% 
95 

98% 
97 

91 

94 

97 
98% 
98 
85 

98% 

100 

99% 
101 

86% 

96 

92 

94% 

101 

90 

92% 

115% 

101% 

103 

101% 

101 

100% 

116% 

104(1! 
102 

98% 
Secur 

82% 
103% 

100 
ities 
s     83 

104 

91 

92% 

97% 

99% 

99% 
103 

101 

108% 
101% 

lO^ 

102%' 

97 

99 

80 

94% 

85 

166% 
96% 

I6l" 
97 

94% 

95 

92 
105 
104 

97% 

96% 
99 

"98% 

97% 

99 

90 

94 

97% 

97% 

102  K 

104 

100 
96 

"98" 

101 

91 

95 

94 

96 

75 

77 



97% 

94% 
99 

96 

101 

92% 

97% 

102 

102% 

98 

99 

81 
102 

84% 
103 

100 
88% 
98 

81% 

90 
100 

56 

60 

95 
102 
110 
110 

97 

112 
112% 

101 
96 

102 

97  a 

93% 

96 

93 
78% 

93% 
79% 

99 

101 

94 
99 

98 
100% 

93 

103 
100 


97 


82% 


100% 

100 


b  Basis,     f  This  price  includes  accrued  Interest,     k  Last  sale,     n  Nonrfnal.     a  Sale  price. 


46 


MISCELLANEOUS  SECURITIES. 


[V  OL.   LXXXX11I. 


NOTICE.  — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 

Ventura  Co  Power  in  6s'36MAN 
Vermont  Power  A  Ltg — 

1st  g  6s  1927  gu  a  f MAS 

Washington  Gas— 4s'27-'29.JAJ 

1st  mtge  gold  5s  1960..MAN 

Westchester  Lgt  1st  g  5s  '60JAU 

N  Y  Sub  Gas— lstg5s'49  MAS 

Western  United  Gas  A  Elec — 

lstAref  5sg  1915  to  '50..FAA 
Westlnghouse  El  A  Mfg — 

6%  notes  Aug  1  1913 FAA 

5%  notes  Oct  1  1917 AAO 

Conv  s  f  g  6s  '31  opt  '12..JAJ 
Walker  Co  1st  g  6s  1916.  .JAJ 
Wllkes-Barre  Gas  A  Electric  Co- 
Cons  g  6s  1965  opt.- JAJ 

Wllllanispt  Gas— 1st  g  5s'39FAA 
Wllllmantlc  Gas  A  Elec  Lt  Co— 

1st  5s  1923  op  1913    JAJ 

Wilmington  (Del)  Gas  Co — 

1st  A  ref  sf  g  5s  1949  op  MAS 

Wyoming  Valley  Gas  A  Elec —   I 

Gen  g  5s  1925  out   1910. . JAJ 

TELEQRAPH  &  TELEPHONE 

BONDS. 
Albany  Home  Telep  6s  '27. .JAJ 
American  Teleph  A  Teleg  Co— 

Coll  tr  g  4s  1929 JAJ 

Conv  g  4s  '36  conv  af  '09MA8 
Bell  Telephone  of  Canada — 

Deb  gold  5s  of  1925 AAO 

Cent  Un  Tel  1st  6s  '16  opt. .JAJ 

•Cons  g  5s  1919  opt  '09. .JAJ 

Ches  A  Pot  Tel  5s  *2«  op  '09  J  AJ 

Chicago  Telephom 

1st  g  6s  1923  opt  1913..JAD 
Com'cfal  Cab'e— 4s  g  2397.Q-J 
Cumberland  Teleph  A  Telegr — 

1st  sf  g5s  1918 JAJ 

Deb  5s  Feb  1  1920 FAA 

Cuyahoga  Telep  5s  1919 JAJ 

Home  Telep  A  Teleg  (Los  An- 
geles Cal)  1st  6s  1933. JAJ 

1st  refg  5s  1945 JAJ 

Kan  C  Home  Telep  5s  '23.. JAJ 
K  C  Long  Dls  Tel  5s  1925.. JAJ 
Key.  Tel  1st  g  5s  '35  op  '08J  AJ 
Kinloch  Long  Dlst  Telep — 

1st  Mg  5s  1929 JAJ 

Kinloch  Telephone  6s  1928  FAA 
Louisville  Home  Telephone — 

1st  g  5s  July  1  1922 JAJ 

Maryland  Telep  A  Teleg— 

1st  g  5s   1929 JAJ 

Met  Telep  A  Teleg  5s  1918  MAN 
Mich  State  Telep— 6s  1924. FAA 
New  Eng  TelATel— 5s  '15.  AAO 

6s  Apr  1916 AAO 

Deb  5s  1919 AAO 

4s  Jan  1930 JAJ 

NY  A  N  J  Telep  5s  g  1920. MAN 
N  Y  A  Pa  Telep  A  Teleg  Co— 
1st  gold  5s  Feb  1  1926. ..FAA 
Gen  8  Fd  g  4s  Nov  '29.. MAN 

NY  Tel. 1st  4%s  1939 MAN 

Pacific  Teleph  A  Telegraph- 
ist A  col  tr  s  f  g  5s  '37  op'22  J  A ) 
Postal  Tel-Cable  of  Texas — 

1st  s  f  gu  g  6s  1928 JAJ 

Rochester  Telep  1st  g  5s'20.JA.l 

Gen  5s  1933 AAO 

Southern  Bell  Telep  A  Teleg— 
1st  s  f  g  5s  1941  op  '16. .JAJ 
South  New  Eng  Telephone — 

1st  g  5s  Dec  1  1948 J  AD 

Toledo  Home  Telep  5s  1922  JAJ 
Twin  City  Telephone  Co— 
1st  g  5s  1912  '14  '17  A  '26  JAJ 

D  S  Teleph  5s  1919 ..JAJ 

Western  TATCol  tr  g  5s'32.JAJ 

6%  notes  1912. FAA 

Western  Union — 
Collateral  tr  cur  5s  1938.  .JAJ 
Fdg  A  R  E  M  4%s  g  '50.M  AN 
Conv  g  4s '36  op '12  Ser  A  MAN 
MutUn6sextat5%to'41MAN 
Northw'n  gu  g  4Hs  1934. JAJ 
WATER  BONDS. 
Bethlehem  City  (Pa)  Water  Co 

let  g  5s  1934 JAJ 

Blue  Lakes  Water  1st  6s'38MAS 
C  jnsol  Water  Co  of  Utlca — 

1st  g6s  Jan  1930 JAJ 

Deb  68  Jan  1  '30  op  1911. JAJ 
C3ntra  Costa  Water  5s  1915  JAJ 

Gen  M  5s  1915 JAJ 

Denver  Union  Water  6s  '14  JAJ 
Hackensack  Water  Company 

1st  g  4s  1952  opt  1912 JAJ 

Indianapolis  Water  Co — 

Gen  g  5s  1920  op  1911.. JAJ 

1st  A  ref  g  4%s  1940  op.. JAJ 

Louisv  Wat  Co— 4s  194b...JAJ 

4s  1950 FAA 

Montana  Water  1st  6s  1933  J  AD 
Nashville  Water  4s  1928... JAJ 
N  Hav  Wat  conv  deb  4s'15.JAJ 
OaklandWaterCo— 5s  g'd'15JAJ 
Omaha  Water  Co  6s  '46  op. JAJ 
Prior  lien  g  5s  1916  opt. .JAJ 
Passaic  Water  gen  g  5s  '37. .JAJ 
People's  Water,  Oakland,  Cal — 

Gold  5s  Jan  2  1937 JAJ 

Portland  (Me.)  Water  4u  '27FAA 
Racine  (Wis)  Water  6s '31  MAN 
Sou  Yuba  Wat— Con  6s  '23. JAJ 
SprlngBr'kWater— 6s  g  '26  AAO 
Spring  Val  Water  Ref  g4s'23JAD 
Tacoma  Wat  Sup  1st  5s  '25.JAJ 
MISCELLANEOUS  BONOS. 
Adams  Exp  col  tr  g  4s  '48 .MAS 

Col  tr  g  4s  1947 JAD 

Allls  Chalmers  Co — 

1st  M  b  f  58'36  opt  '16. ..JAJ 
AmalCop5%Notesl913..AAO 
American  Agricultural  Chem — 

1st  g5s  1928sf  conv AAO 

Amer  Cigar  Co — Guar  g  notes  4s 

Mar  15  1912.  Ser.  B.. MAS  15 

Amer  Cot  Oil  4%s  Nov  '15  O-F 

G  5s  1931  optional MAN 


Bid. 


100 
94 

ids  ■- 

105  % 

103 

97 

101% 
95% 
91% 

n  H,0 

102% 
96 


98% 

100 

85 

91  % 
107  % 

102 
103  % 

97 
103 

103 
83 

101 
98 
89  % 

84 

75% 

89% 

87% 

83 


104J^ 

80 

100 
103% 
100% 
100% 
101  % 
W2X 
92% 
103 

101 
85 
99  % 


Ask. 


99  % 

112 

89% 

92 

87  u, 

99  % 

100% 

101  % 
96Y2 
104  V2 
103 

92% 


s86 
103 

99% 
90 


90  % 
90 

83 

101 

91% 
100% 
100  Y2 
102 

97 
1 56 

91 

97  % 

99 
95 

70% 

93% 
102 

103% 

91%l 
91 

86% 
85% 

75 
100% 

101% 

99% 
97% 
96 


97 

fio" 
108 

105 

98% 
102 


104 

103 
99 

102 

99 

101 


90 


102% 
105 
98% 
105 

103% 


Bonds  and  Stocks.       Pur 


102% 
100 
90% 

8.5 
70% 
90 
88% 


91 
104% 

82 

100% 
103% 
101 
101% 
102 
103%; 
93% 
104%l 

102 
90 
100% 

99% 

101 
100 


AmllldeALeathlst  g6s'19.MAS 
Amer  Ice  Securities  Co — 

Deb  s  6s  1925 AAO 

Amer- La  France  Fire  Engine — 

1st  M  s  f  6s  1924. AAO 

American  Locomotive  Co — 
Ser  g  notes  6s  Oct  1911  ..AAO 

Amer  Malt  6s  1914 JAD 

V  M  Mew  Pltm — l»t  s  f  6s'20  MAS 
Amer  Smelters  Securities — 
Conv  s  f  deb  g  6s  1926.  FAA 
97%   A  uer  Spirits  Mfg  g  6s  1915  MAS 
95     |  Amer  Steel  Found's  6s  '35. AAO 

Deb  4s  1923 FAA 

A'licr  Thread  col  tr  4s  g  1919  JAJ 
Amer  Tobacco  6s  g  1944... AAO 

4s  g  Aug  1  1951--. FAA 

American  Type  Founders — , 

Deb  gold  6s  1939 MAN 

\  nerlcau   Writing  Paper — 

1st  g  5s  '19  op  aftJuly'09-JAJ 
Armour  A  Co. — Real  est  1st  g 

4%s  1939  op JAD 

Associated  Oil  Co— 5s  1922  FAA 
Astoria  (NY)Veneer  Mills  A  D 

1st  s  f  g  6s  1941  opt JAJ 

Atl  Gulf  A  W  Indies  SS  Lines— 

91%  i     Col  trg  5s  Jan  1  1959 JAJ 

109%  Atlas  Portland  Cement— 

1st  sf  g6s  1925 MAS 

Augusta  Fact'y  1st  M  6s'15MAN 
Baldwin  Locomotive  Works — 

1st  s  f  5s  1940  op  aft  '15-MAN 
Barney  A  Smith  Oar  Co. — 

I  st  g  6s  July  1  1936 JAJ 

Berg  A  Engle  Brew  6s  1921  .JAJ 
Berlin  Mills  1st  g  5s'12to*31FAA 
Boston  Term  Co— 3%s  '47. FAA 
Brooklyn  Ferry  Co — 
Cons  g  5s  1948  ctfs  dep..FAA 
B'nA  NY  F'y  1st  6s,  1911. JAJ 
Burns  (P)  A  Co,  Ltd— 

1st  s  f  g  6s '24  op  aft  '14.  AAO 

1st  A  ref  s  f  6s  1931 JAJ 

Bush  Term  1st  conv  g  4s  '52AAO 
Cons  g  5s  Jan  1  1955  .  _    .JAJ 
California  Wine  Association — 

Conv  g  5s  SeplO  '25  op  a  f  MAS 
Canada  Cement  Co,  Ltd — 

1st  s  f  g  6s  1929  opt AAO 

Canadian  Car  &  Fdry  Co,  Ltd — 

1st  s  f  g  6s  1939 ..JAD 

Canadian  Colored  Cott  Mills, Ltd 

1st  m  6s  Apr  2  1912 AA02 

Canadian  Cons  Rubber,  Ltd — 

Gold  6s  1 946  opt  1 91 1 ...  AAO 
Cent  Hud  St'boat— 5s  '19. MAN 
Oentral  Leather  5s  1925. ..AAO 
Ches  A  Del  Canal  1st  5s  '16.JAJ 
Chic  B'd  of  Trade  4s  1927. .JAD 

Chic  Junct  col  g  5s  1915 JAJ 

Coll  trref  g  4s  1940 AAO 

Chic  Pneu  Tool  5s  Dec31,'21.  JAJ 
Cleve  A  Sandusky  Brewing — 

1st  s  f  g6s  June  1  .'48.opt.TAJ 
Clyde  SS  1st  5s  1931  opt-.F&A 
Cons  Kub  'Tire — lnc  4s  '51 .  A  A(J 
Consolidated  Tobacco  Co — 

Coll  tr  g  4s  Aug  1  1951  ..FAA 
Corn  Products  Refining — 

8k  fd  deb  g 5s  1931 MAN 

1st  g  5s  1934  s  f MAN 

CovACinBdg  1st  g  4s  1915..JAJ 
Cramp  (Wm)  Sons  S'p  A  E  Bldg 
1st  m  g  5s  1929  opt  ...M  AS 
Cuban-American  Sugar — 

Coll  tr  6s  Apr  1  1918  opt.  AAO 

Diamond  Match  Co — Conv  deb 

6s  Dec  15  '20  op  '15..JAD15 

Distillers'  Securities  Corp — 

Col  tr  cv  g  6s  '27  op  '08 . .  AAO 
du  Pont  (E  I)  de  Nem  Powd— 

Gold  4%s  June  1  1936    .  J  &D 

E*eJeAPh*>niT  Mfg  5s  1926  JAJ 

Eastern  SS  1st  5s,  1927  op. MAN 

Erie  A  Western  'Transportation - 

let  M  g  4s'25  opt'lOgu.   JAJ 

Fort  St  Uulon  Depot.  Detroit  — 

1st  e  4%s.Tan  1941  JA.l 

Gen  Motors  6%  g  notes  '15. AAO 

Geii  Hub  ileus  -k>js  g    10  op. JAJ 

Girard  Pt  Storage  3 %s  '40.  AAO 

Gottlleb-Bauerschmldt-Straus 

Brew  Co— let  4s  1951. ..MAS 

2d  Income  5s  Sept  1951  MAN 

Gt  North'n  Paper  g  5a  1927. JAJ 

Hall  Signal  1st  6s  1916  op. AAO 

Havana  Tobacco — 5s  1922. JAD 

HawallanCom  ASug5sl919  .AAO 

Hecker-Jones-Jewell  6s  '22  MAS 

Hoboken  Land  A  Imp't  Co — 

1st  M  g5s  Nov  1930 

Ho8ter-Columbus  Breweries — 

1st  g  6s  1955  opt ...JAJ 

Hudson  Nav  g  6s  1938  opt  FAA 
Huebner-Toledo  Brew  6s  '30J  A  J 
Illinois  Tunnel  5s  1928  opt.  J  AD 
6%  g  receivers'  ctfs  1 91 2  A  AO 
Independent  Brewing  6s  '55  JAJ 
Ingeraoll-Rand — 1st  g  6s  Dec  31 
1935  opt  Dec  31  1910.  .JAJ 
International  Merc  Marine — 

Col  trdeb  4%s  '22  op  "07  AAO 
International  Navigation — 

1st  g  6s  Feb  1  '29  op  '09.FAA 
Internat  Nickel  1st  5s  "32.AAO 
Internat'l  Paper— 6s  1918. FAA 
Con  conv  g  g  f  5s  '35op'09  JAJ 
Internat  8alt  g  6s '61  op__.AAO 
International  Sliver  6s  '48.JAD 
International  Steam  Pump — 

1st  lien  s  f  g  5s  '29  op.. MAS 
KanCity  Breweries  6s'  1930 MAN 
Kansas  City  Stock  Yards  Co — 

Conv  5s  Feb  1  1913  ...FAA 
Klrby  Lumber  Co— See  Tim  be 
KnlckbIcelstg5sl928.--AAO 
Lake  Super'r  Corp" lnc  5s'24.0ct 
1st  A  coll  tr  gold  5s  1944.  JAD 
Lake  of  the  Woods  Mill'g  Co, Ltd 
1st  m  6s  June  1923.    .      JAD 


Bid. 


90,% 

96 

88 
100 
100% 

101% 
9S 


104% 


100 


101% 
92 
96 


91% 
87 

103 

92% 


106 
98 


US', 
100 


71 
"96" 


10-1% 
92X 


86% 


75% 
100% 

102 


100% 
98 
96% 


Ask. 


Stocks. 


/'a- 


99 

70 

53 

100 

101 

89 

103% 


101 

67 

93% 
104% 

87% 


91% 

924 
10.; 

100 


99%  Laurentld<-  PtperOo,  Ltd  — 

1st  rn  g  6l  Jan  2  1920...JAJ2 
76%  Madison  So  Gard  1st  5m  '19  MAN 
6s  19l9(JPMACoctfHi      MAN 
60       Mallory  Steamship  Co — 

let  8  f  g  6s  1932 i  -  ' 

...   Mason  Temp(Mernpb)  5al9 11  30 

102       Minneaoolls  Brew — 7s  1913a  V  i 

91        Morris  A  Co  1st  8  f  4%  8  1939  JAJ 

Mortgage  Bond  Co 
103%  Mtgg  4s  ser  2 '66op  af'16AAO 
102  Mt  V'non-Woodb'y  Cotton  D'ck 
101  1st  m  g  5s  Sept  1  1949. MAS 

69  National  Enamel  A  8tamp  Co 

Ref  1st  R  Esf  g5s '29..JAU 

105     i  National  Starch  Co 

88%        Deb  g  5s  1930  guar..    .   JAJ 
Natomas  Consolidated  of  Cal — 

99%      100%;     1st  M  g  Cs  1930  opt JAJ 

N  E  Cot  1  arn  Go  g  os  192W   HAa 

91  %  N  J  Zinc  1st  48  1926 AAO 

New  York  Air  Braki 

93  1st  M  g  6s  1928  conv  ...  MAN 

N  Y  Dock  Co—  1st  g  4a '61.  FA  A 

N  Y  A  E  R  Ferry— 6a  '22.MAN 

105       N  Y  A  Hob  F  5s  May  1946. JAD 

Hoboken  Ferry  6s  1946. MAN 

70  N  Y  A  N  J  Ferry— 5s  '46. JAJ 
North  American  Co — 


Bid. 


Ask. 


101 
100 

103% 

90 

101 

97 

9S% 

10 
90 

103 

101 
92% 
98% 


98% 
105 


96 
99% 

"89 
101% 

90% 

89 

82% 
95  V 
42 


97 


97 
100% 

95 
106% 

77 

84% 
95 
100 

98% 

90 


97 


44 

5 

100 


54 
102 
101 

104 

67% 
93% 
69 


100 
91% 

98% 

67% 

82 ! . 
99 
103 
84  % 

48 
111 

93% 
79 

100 

Ctfs  1) 
105 

67% 

87 

108% 


104 
103 

104% 

94 


101 
99% 

14 
98 

104 
102 

93% 
100 

95% 

99 


99 
99% 

"§i" 

102 
90% 
91 

83% 

97 

45 

89% 

97% 
96% 
100 

101% 
97% 

107% 

79 

86 
100 
101 

100 

95 

99% 
97%, 


112% 

99 
105 

101 

92 
98 
100%; 

99 


98% 
85 

64.85% 
87 


94 

85 
113 
101 

"78"" 

101% 

58 
93 

95 


13 

1 


44% 

102"" 
100 
68 
103 
10  I 

105% 

67% 
100 
70 

L00j 
92 


68 

82  y* 

101 
105 

86 

53 

112 

94 
80 

101 
elow. 


90 
110 


Coltrg5%n'e8'l2op'09MAN 
Oceanic  SS  5s  '24  op  ^...JAJ 
Ogilvie  Flour  Mills  Co,  Ltd 

1st  m  6s  1932  opt  1912.. JAD 
Otis  Elevator  Co — 

Conv g deb  5s '20  op '13.  AAO 
Pacific  Coast  Co— G  6s  '46. JAD 
Palace  Hotel  (San  Fran) — 

let  6s  Aug  1  1928  op  1913  FA  A 
Penmans,  Ltd — 

1st  m  g  5s  1926  opt MAN 

Phila  Bourse  1st  5s  1913. .MAN 
Pittsb  Brewing  6s  Feb  4  '49  JAJ 
Pittsb  TermWarehouse  A  Transf 

1st  ref  g  5s  Nov  1  1936. .MAN 
Provident  Loan  Society — 

4%s  Sept  1  1921. MAS 

Railway  Steel  Spring — 

let  M  g  5s  1921  opt JAJ 

Rapid  Tran  Ferry— G  5b'44M  A  N 
St  Clair  Furnace  Co— 

1st  g  gu  58  1912  to  1939.FAA 
3t  Joa  Stock  Yds  4%a  1930. JAJ 

St  LBrew  Ass'n  6s  1914 JAJ 

St  Louis  Car  Co— 

1st  g  6s  May  '21  '23  op'08M  AN 
St  L  Nat  Stock  Yds  4a  '30-. JAJ 
St  P  Union  Depot— 6s  1930MAN 

Consol5sl944 ...MAN 

Consol  4s  1944 MAN 

StPaul  Un  St'k  Yds— 5s'16  AAO 
Schwarzschlld  A  Sulzberger  Co.- 

Deb  6a  1916  8  f  op JAD 

Securities  Co  of  N  Y— 

4%  consols  optional MAS 

Sibley  Mfg  Co  1st  5s  1922... JAJ 
Simpson  Securities  Co — 

Sinking  fund  6a  1929. -JAJ  15 
Somerset  Hotel  Tr  4a  1921JAD 
Standard  Cordage — 

lat  M  g  5s  1931  red AAO  / 

Adjust  M  6s  Apr  1  1931 f 

Standard  Mill— 1st  g  5s  '30MAN 
Street's  West  Stable-Car  Line — 

1st  M  equip  g  5s  1912-27. JAD 
Swift  A  Co — 5s  '14  op  1910. JAJ 
SwiftRfgTrans  4%s'1912...J AJ 
Tennessee  Copper  Co — 

1st  M  g  6s  1911-1917  opt  JAD 
20th-23ddtKeroo  1st  5s  i»JAU 
Texas  Company — Conv  g  deb  6s 

1931  opt  1915  tem  ctfs.. JAJ 

Timber  Ctfs  fts  g  1912 FAA 

Torrington  Co  1st  g  5s  '18.MAS 
Union  B  A  P  lat  g  5s  '30  op  .JAJ 

Stamped 

Union  Ferry  Co— 6s  1920.  .MAN 
Un  Transpor  lat  5s  1923. -FAA 
United  Box  Board  A  Paper — 

Coll  tr  6s  Jan  15  '26  red.  J  AJ 

Gen  M  g  6sl926  red  vrlv  .JAJ 
Unit  Fruit— Deb  4%s  1923. JAJ 

Deb  g  4%s  1925  s  f JAJ 

U  S  Euv  deo  k  at-  1912 FAA 

lat g serial  5s'll-'34op'19J  AD 
U  S  Finishing— 1st  5s  1919  JAJ 

Con  gold  5s  1929... JA.l 

United  States  Gypsum — 

1st  m  g  5s  1922  opt MAS 

U  S  Leath— S  f  deb  6s  g  '13M  AN 
0  S  Mortgage  A  Trust  Co — 

Ser  E  to  N  4s  1917  to  '22..Var 
U  S  Realty  A  Imp  5s  g  24  op  J  A  J 
U  8  Red  A  Ref  Co  6s  1931 .  .JAJ 
U  S  Rubber— Coll  tr  6s  '18.JAD 

J  S  8melt  1st  6s  1922 AAO 

Virginia-Carolina    Chemical — 

1st  M  g  58  1923  op  8  f..  JAD  100% 
Welsbach  Co  Col  tr  g  6s  '30.JAD  S9% 
West  Canada  Fl  Mills  Co,  Ltd— 

1st  s  f  6a  Mch  1928 MAS      104% 

Western  Electric  Co — 

1st  5s  Dec31 '22opaft'll  JAJ      102 
COAL.  IRON  &    STEEL  STOC  KS. 
Alabama  Consol  Coal  A  Iron  100      

Preferred.. 100      

American  Coal  Co  of  N  J 26       75 

Amer  Steel  Foundries 100        38% 

Bethlehem  Steel  Corp .100       37% 

Preferred.. ..100       66 

Bon  Air  Coal  A  Iron.  com. ..100  % 

Preferred 100         7% 

Cambria  Iron  Co 60  ds  44 

Cambria  Steel  Co 50  dx  46 

Oentral  Coal  A  Coke 100       78% 

Preferred 100       79 

Colorado  Fuel  A  Iron .100       33 

Preferred.. 100     110 

Col  A  Hock  Coal  A  Iron  100      

Bankers  Tr  Co.  ctfs  full  paid.       12 

Freterred    100      

Consolidated  foal  Co  of  St  LI 00      


111 

106 
95 

113 

90 
/  100 

102% 
90% 

92% 
"9l" 

85 

90 

78% 

79 

94 

94% 

85 

90 

92% 
92 

92% 
102% 

103 

84% 

50 

99 
105% 

98 

104% 

89 

60 
100 
107 

100 


65.30% 

100% 

65%% 

99 

58 

99% 
99 
100 
90% 


100% 


113% 

100 
107% 

103 


100 
101% 

101 


100 


4.75% 
92% 
100 

98 
88 


94 
89 

41 

41 

96% 

96 
100 
100 
100 

95 

94 
102% 

95 

90% 


104% 


80% 
102% 


63 
98 


100 

16 

3 

88 

5%%. 

""5% 

100 
65 

100% 


95% 
97 
99 
91 

50 
46 
97% 

96% 


105 
100 

97 

102% 

100 

"88" 

104% 

50 

101 
90% 

105 


40 

74 
100 

39 

37% 

66% 
2 

10 

44% 

46% 

80 

80 

33% 
112 

"if" 

"26% 


6  Basis. 
Ex-dividend 


d  Price  per  share, 
y  Ex-rights. 


not  per  cent,     e  New  stock,     f  This  price  includes  accrued  interest,     k  Last  sale,     n  Nominal,     s  Sale  prio  . 


Aug.,  19U.1 


MISCELLANEOUS  SECURITIES 


47 


Stocks. 


Par 


12% 
82% 


111 

104 
53% 
10 
43 


10% 
34% 
30 

97~~ 


Consolidation  Coal  of  Md._.100 
Crow's  Nest  Pass  Coal,  Ltd.  100 
Crucible  Steel  Co  of  Am 100 

Preferred 100 

Del  Lack  &  West  Coal 50 

Dominion  Coal  preferred 100 

Dominion  Iron  &  Steel,  pref.100 
DominSteelA  Coal  Corp  com. 100 
Empire  Steel  6  Iron 100 

Preferred 100 

George's  Creek  Coal 10 

La  Belle  Iron  Works 100 

Lackawanna  Steel  Co 100 

Lehigh  Coal  &  Navigation.. .60 

Trustees  Certfs -.50 

Lehigh  &  WilkesbarreCoal...60 

Maryland  Coal ,  pref 1 00 

Monongahela  River  Coal 60 

Preferred 60 

New  Central  Coal 20 

New  Haven  Iron  A  Steel 5 

Nova  Scotia  Steel  A  Coal...  100 

Preferred- 100 

Pennsylvania  Steel 100 

Preferred 100 

Pittsburgh-Buffalo  Co  pref  .100 
Pittsburgh  Coal 100 

Preferred 100 

Pittsburgh  Steel  Co  pref 100 

Republic  Iron  A  Steel 100 

Preferred. 100 

Sloss-Sheffield  St'l  &  Iron  Co  100 

Preferred 100 

Southern  Iron  A  Steel 100 

Preferred -.100 

Texas  A  Pacific  Coal  Co 100 

O  8  Steel  Corporation 100 

Preferred 100 

Vandaha  Coal,  com 100 

Preferred ..100 

Va  Iron,  Coal  A  Coke 100 

Warwick  Iron  A  Steel .10 

Westmoreland  Coal.. 50 

Wheeling  Mould  &  Foundry ..50 
Wheeling  Steel  A  Iron  Co  1 00 
ELECTRIC     QAS    &    POWER 

STOCKS. 
Amer  Gas  A  Elec  com 50 

Preferred 50idx  43 

American  Gas  of  N  J 100       98 


Bid. 


101J/ 


157 

158 

37% 

40 

dx  92 

93 

dx  92 

93 

200 

S  106 
131 
21  % 
89  % 
103'/2 
29% 
94% 
49 
s  110 
2 
5 
98 
79% 
119% 
4 


84 

d    10 

ds   80 

d    59 

154 


d    58 


American  Light  A  Traction  .100 

Preferred 100 

Amer  Power  A  Light  com..  100 

Preferred 100 

Bay  State  Gas  (Boston) 60 

Brooklyn  Union  Gas  Co 100 

Buffalo  City  Gas  Co 100 

Preferred 100 

Buffalo  General  Electric 100 

Butte  Elec  A  Power  com..  100 

Preferred 100 

Canadian  General  Electric.  100 
Canadian  Light  A  Power..  100 
Cincinnati  Gas  A  Electric. .100 

Cincinnati  Gas  Transp'n 100 

Cities  Service  Co  common.,  100 

Preferred 100 

City  Electric.  San  Francisco. 100 

Pool  certificates 

Columbia  Gas  A  Electric 100 

Columbus  Edison  Co 100 

Preferred 100 

Columbus  Gas  A  Fuel  com.  .100 

Preferred 100 

Commonwealth  Edison 100 

Con  Gas  E  Lt  A  Pow  (Baity- 
Common  100 

Preferred ...100 

Consolidated  Gas  (NY).     See  N 

Consumers'  Gas  (Toronto) 60 

Denver  Gas  A  Electric 100 

Detroit  Edison 100 

Dominion  Natural  Gas 100 

Edison  El  Ilium  Co  (Bost)-.IOO 

Electrical  Securities  pref 100 

Electric  Co  of  America 10 

Electric  Storage  Battery 100 

Elizabeth  Gas- Light  Co 100 

Equitable  111  G  L  Phlla  pref.100 

Essex  A  Hudson  Gas  Co 100 

Fall  River  Gas  Works  Co...  100 

Gas  A  Elec  of  Bergen  Co 10C 

General  Electric  common  ..100 

Georgetown  Gas 25 

GuanaJ'o  Pow  A  Elec  com. .100 

Preferred 100 

Hartford   Electric  Light 100 

Hartford  Gas  Securities  Co. .25 

Preferred 25 

Houghton  Co  Elec  Lit  com 25 

Preferred 26 

Hudson  County  Gas 100 

Indiana  Lighting   .  _ .  100 

Indianapolis  Gas 50 

Kansas  Natural  Gas 100 

Kings  Co  Elec  Lt  A  Power..  100 
Laclede  Gas  Light  common.  100 

Preferred 100 

Louisville  Gas  Co 100 

Lowell  Electric  Light 100 

Lowell  Gas 100 

Manuf  Light  A  Heat  Plttsb..50 
Massachusetts  Gas  Oos 100 

Preferred ...   100 

Massachusetts  Lighting  Cos.  100 
Mexican  Lt  A  Pow  common. 100 

Michigan  Light  Co  pref 100 

Minneapolis  Gen  Electric. -.100 

Preferred 100 

Mobile  Electric  Co  com 1 00 

Preferred 100 

Montreal  Lleht  Heat  A  Pow.  100 
Municipal  r.as  'AiHanvl  .inn 
Muskogee  Gas  A  Elec  com.  .100 

Preferred 100 

Narragansett  Electric .60 

Nashville  Gas  Light  Co 100 

Nat  Lt  Heat  A  Pow  com...  100 

Preferred 100 

Newark  Consolidated  Gas 100 

New  Bedford  Gas  A  Fd1°on    1  no 


x  303 
a-  104% 
74 
83 
d    19c. 
143% 
5 


99 

116 

76 


40 


105 
76% 
82 

~62~~ 
14 
81 
k  100 


Ask 


Stockf. 


Par 


83 

113 

"53  % 
15 
53 


10% 
34% 
60 
S      50c. 
97% 

fc  "oo  " 

106'i 


75 
135 

92% 

Y  City 
193 
220 
119 
115 
x  285 
80 
d    12% 
d    54% 
300 
110 
1  38 
300 
83 
102% 
d    95 
34 
72 
240 
d    50 
d    40 
d    17 
d    23 
135 
33 
22 
HI 
12714 
106& 

108" 
204 
294 
d     23 

1    95  I  i 
96  H 

127 

SSH 

97 
x  12(1% 
x  106 

30 

90 

167« 

205 

4.", 

'Ml 

'/    84 

80 

8 

55 

97 

297% 


21  %, 

90 
105% 

30 

9i%! 

50 

sll2 

5 

10 
102 

79%i 
120 


90 
10^ 


60 
155 


60 

45 
100 
306 
106 

77 

84 

20c. 
145 
7 

20 
100 
118 

80 
110J4 

46 

90 
120 

771$ 

83% 

"(32% 
14% 
82 


37^ 

7554 
135% 

93 

99% 

193K 


121 

116 

287 
90 
12% 
55  % 


112 
143 
310 
85 
163% 

".37"" 
75 


48 
18 
23% 
139 
30 


20}* 
129 
107 

109%  ii 


23% 
96 
!8 
130 
86!  i 
99 


107% 
270 

60 

92% 

87 

86 

13 

60 


^ew  Haven  Gas-Light 25 

New  York  City— Consolld'd.  100 
Mutual 100 

Standard  common 100 

Preferred 100 

N  Y  A  Queens  Elec  L  A  P. .100 
Preferred 1 00 

New  York  A  Richmond  Gas.  100 

Niagara  Falls  Power  Co 100 

Northern  Calif  Pow  (820  pd).100 
Northern  States  Power  com  100 

Preferred 100 

North  Shore  Electric .100 

Ohio  Fuel  Supplv 25 

Oklahoma  Gas  A  Elec  com..  100 

Preferred 100 

Oklahoma  Natural  Gas 

Ontario  Power 100 

Ottawa  Lt,  Ht  A  Power 100 

Pacific  Gas  A  Electric 100 

Preferred 100 

Pacific  Lt  Corp  com 100 

Preferred ..100 

Paterson  A  Passaic  GasAEl.100 

Pawtucket  Gas  Co  pref 100 

People's  Gas  LtACoke(Chlc)100 
Phila  Co — See  under  St  A  Elec  R  v 

Phlla  Elec  Co  (816  paid) 25 

Pittsb  Consolidated  Gas  pref . 50 

People's  Nat  Gas  A  Plpe'g.  25 

Pittsburgh  Oil  A  Gas  Co 100 

Portland  (Me)  Gas-Llght 50 

Providence  Gas 50 

Rhode  Island  Elec  Protect..  100 

Salem  (Mass)  Electric 100 

Salem  (Mass)  Gas-Light 100 

SanDiegoConsGasAEl  com. .100 

Preferred 100 

Shawinlgan  Water  A  Power.  100 
Somerset  TTn  A  Middle'x  Ltg  100 
Standard  Gas  A  Elec  (Del)..  50 

Preferred 50 

Toronto  Electric  Light 100 

Troy  (N  Y)  Gas 100 

Union  Natural  Gas  Corp  ...100 

United  Electric  of  N  J 1 00 

United  Electric  Secur  pref ..100 
Unit  Gas  A  Elec  of  N  J. pref.  100 

United  Gas  Impt  (Phlla) 50 

United  Ilium  Co  of  N  Havtn  mo 

Washington  (D  C)  Gas 20 

Western  Power  com 100 

Preferred 100 

West'house  Elec  A  Mfg.  asstg  60 

1st  preferred 50 

Wichita  (Kan)  Natural  Gas. 100 
EXCHANGE  SEATS 

No.  Last  Sale 
N  Y  Stock  Exch. 1,100  869,000 
N  Y  Con  Stk  Ex      950  275 

N  Y  Produce  Ex.2, 143  400 

N  Y  Cotton  Ex..    450     13,600 
N  Y  Coffee  Exch.    323 
Baltimore  Stk  Ex      87 
Boston  Stock  Ex.    150 
Chic  Bd  of  Trade. 1,637 
Chicago  Stk  Ex..     292 
Cincinnati  Stk  Ex      40 
Cleveland  Stk  Ex. 
Louisville  Stk  Ex. 
MlnneapCh  ofCom 
Montreal  Stk  Ex. 
VewOrlCot  Ex.. 
Phlla  Stock  Exch. 
Pittsb  Stock  Ex.. 
St  Louis  Stk  Ex.. 
SanF)StkABdEx 
Wash'ton  Stk  Ex 
VVANUFACTURINO     STOCKS 

Northern  Mills. 
\cushnet  Mill  Corp  (N  B)..100 
\mer  Linen  Co  (Fall  River).  100 
\moskeag  Mfg  Co  (N  H)...100 

\ndroscoggin  Mills  (Me) 100 

Vppleton  Co  (Mass) .100 

\rkwright  Mills  (F  R) 100 

\rlington  Mills  (Mass) 100 

Ulantic  Cotton  Mills  (Mass). 100 
Barnard  Mfg  (Fall  River)..  100 

Bates  Mfg  Co  (Me) 100 

Beacon  Mfg  (N  B) 100 

Preferred 100 

Berlin  (Paper)  Mills  Co  ( Me)  1 00 
Bigelow  Carpet  Co  (Mass). -.100 

Boott  Mills  (Mass) 100 

Border  City  Mfg  (Fall  River)  100 

Boston  Mfg  Co  (Mass) 100 

Boston  Belting 100 

Boston  Dnrk  Co  (Mass) 700 

Bourne  Mills  (F  R) 100 

Bristol  Mfg  Co  (N  B) 100 

Butler  Mill  (N  B) 100 

nabot  Mfg  Co  (Me) 100 

Chace  Mills  (Fall  River) 100 

'"hicopee  Mfg  Co  (Mass) 100 

<'itv  Misr  Corp  (N  B) 100 

"oilins  Co  (Conn) 100 

Columbian  Mfg  Co  (N  H)...100 

Continental  Mills  (Me) 100 

Cornell  Mills  (F  R) 100 

Cresoenl  Mfg  Co  (N  B) 100 

Dartmouth  Mfg  Corp  (N  B).10() 

Preferred         100 

Davis  Mills  (F  10 -100 

Da  vol  Mills  (Fall  River) 100 

Dwight  Mfg  Co  (Mnss) 500 

Edwards  Mfg  Co  (Me) 100 

Everett  Mills  (Mass) 100 

Flint  Mills  (Fall  River) 100 

Franklin  Co  (Me) 100 

Frishie  ,V  StRnsf  Knlt'g  pref .  ion 

Cosnol-I  Mills  (N  HI  pref 100 

Granite  Mills  (F  R)   100 

Qreal  Falls  Mfg  Co  (N  H).  i"" 
Grlnnell  Mfg  Corp  (N  B)  ...100 

Hamilton  Mfg  Co  (Mass) 100 

Hamilton  Woolen  Co  (Mass). 100 
Hargrave*  Mills  (F  R).. .       100 

Hill  Mfg  Co  (Mel    100 

Flolmas  Mfg  (N  B) 100 

Prpferrpri  inn 


Bid. 

d    44 

145% 

180 

70 

95 

53 

73 

S     20 

165 

d    49% 


35 

29 

650 

60 

600 

227 

130 

60 

42 

40 


1,950 
3,000 

27,000 
2,400 
1,750 
3,100 
1,800 
3,500 
3,800 

30.000 
3,000 
5,500 
3,000 
2,500 

10,000 
4,000 


90 

9? 

d    41 

110 

98 

57% 

50 
145% 

62 

88 

69% 

74 

92 

90 
106% 
Securit 
d    17% 

d 

d    28% 
d      3 

d 

d    92% 

125 
n  275 
n  205 

98 

97 
115% 

65 
d    29% 
d    50 

165" 
139 

90 
110 

85 
d    87 
190 
dx  88% 

32 

60% 

73 
118% 

35 


225 
350 


Ask. 


146%l 
183 

I 


56 
76 

170"' 

50 

37% 

91 
101 

41% 
115 
100 

"6o~" 
147 
63 


75% 


95 

106^ 
ies 
18 


97 
135 


1,900 
3,000 


2,400 


2,350 

3.800 

29,ono 

2,700 


2,500 
2,000 
9,500 
4,000 

Per 
165 
83 
320 
175 
185 


5,000 

share. 


122 


248 
102 
110 
102 

IOO" 


106% 
1300"" 


109% 


120 

118 

115 

182% 

170 


100 
100 
115% 

70 

30 

50% 
134 
175 
140 

115" 
90 

87% 


88% 
33 
62% 
74 
119 
38 

S 

"256 

425 

15,000 

2,000 

5,000 


Stocks. 


Par 


2,450 
2,000 


3,000 
4,000 
3Q.000 
2,975 
5,500 
3,000 
3,000 


185 


85 
125 


112% 

105 

172 


si  30 


102% 


140 
140 


8106 
200 
100 


295 

106 

115 

96 

"66"" 

"98"" 

149 

93 

97% 

100 

103" 

08 

140 

188 

230 

80 

85 

102 

LIB 

l  1 1  s 

106 

Jackson  Co  (N  H) 1000 

Kilburn  Mill  (N  B) 100 

King  Philip  Mills  (F  R)  .  ..100 

Lancaster  Mills  (Mass) 100 

Laurel  Lake  Mills  (F  R)...100 

Lawrence  Mfg  Co  (Mass) 100 

Lincoln  Mfg  (F  R) 100 

Lockwood  Co  (Me).. 100 

Lowell  Bleachery  (Mass) 100 

Lyman  Mills  (Mass) 100 

Manomet  Mills  (N  B) 100 

Massachusetts  Cotton  Mills.  100 

Mechanics'  Mills  (F  R) 100 

Merchants'  Mfg  Co  (F  R)..100 
Merrimack  Mfg  Co  (Mass). .100 

Preferred 100 

Middlesex  Co  (Mass) 100 

Monadnock  Mills  (N  H)...1000 

Morse  Twist  Drill  (N  B) 50 

Nashua  Mfg  Co  (N  H) 500 

Naumkeag(Mass)St'mCotCo  100 
Newmarket  Mfg  Co  (N  H)..100 
Nonquitt  Spinning  Co  (N  B)  100 
Osborn  Mills  (Fall  River)...  100 

Otis  Mfg  Co  (Mass) 1000 

Pacific  Mills  (Mass) 1000 

Page  Mfg  (N  B) 100 

Pairpoint  Corporation  (N  B)  100 

Parker  Mills  (F  R). 100 

Pepperell  Mfg  Co  (Me) 100 

Pierce  Mfg  Co  (N  B) 100 

Pocasset  Mfg  Co  (Fail  River)  100 
Ponemah  Mills  (Prov) 100 

Preferred 100 

Potomska  Mills  (N  B) 100 

Rich  Borden  Mfg  Co  (F  R).100 

Sagamore  Mfg  Co  (F  R) 100 

Salmon  Falls  Mfg  Co  (N  H).300 

Seaconnet  Mills  (F  R) 100 

Skenandoa  Cotton  Co  (Utica)  100 

Soule  Mill  (N  B).. 100 

Stafford  Mills  (Fall  River)..  100 
Stevens  Mfg  Co  (Fall  River)    100 

Taber  Mill  (N  B). 100 

Tecumseh  Mills  (Fall  River).  100 

Thorndike    (Mass) 1000 

Tremont  A  Suffolk  M  (Mass)  100 
Union  Cotton  Mfg  (Fall  Riv)  100 

Utica  Knitting  Co  pref 100 

Utica  Steam  A  Mohawk  Valley 

Cotton  Mills 100 

Utica  A  Willowvale  Bleach'ylOO 
Wampanoag  Mills  (F  R)...100 

Wamsutta  Mills  (N  B) 100 

Weetamoe  Mills  (Fall  River)  100 

Whitman  Mills  (N  B) 100 

York  Mfg  Co  (Me) 100 

Southern  Mills. 
Abbeville  Cotton  Mills  (S  C).100 

Aiken  Mfg  Co  (8  C). 100 

American  Spinning  Co 

Anderson  Cotton  Mills  (S  C).100 

Arkwrlght  Mills  (S  C) 100 

Atlantic  A  Gulf  Cotton  (Ga)ioo 
Augusta  Factory  (Georgia).  100 

Belton  Mills  (8  C) 100 

Bibb  Mfg  Co  (Georgia) 100 

Brandon  Mills  (8  C) 100 

Cabarrus  Cotton  Mills  (N  C).100 

Clifton  Mfg  Co  (8  C) ..100 

Clinton  Cotton  Mills  (8  C)._  100 

Courtenay  Mfg  Co  (8  C) 100 

Dallas  Mfg  Co  (Ala). 100 

Darlington  Mfg  Co  (8  C) 100 

Eagle  A  Phenix  Mills  (Ga)..100 
Enoree  Mfg  Co  (8  C) 100 

Preferred   100 

Enterprise  Mfg  Co  (Ga) 100 

Exposition  Cotton  Mills  (Ga)100 

Oaffney  MfgCo(SC). 100 

Graniteville  Mrg  Co  (8  C)...100 
Greenwood  Cot  Mills  (8  C)..100 

Grendel  Mills  (8  C) 100 

Henrietta  Mills  (N  C) 100 

King,  John  P,  Mfg  Co  (Ga)..100 
Lancaster  Cotton  Mills  (8  C).100 

Preferred .100 

Langley  Mfg  Co  (8  C). 100 

Laurens  Cotton  Mills  (8  C)..100 
Lockhart  Mills  (8  C) 100 

Preferred 100 

Louise  Mills  (N  C) 100 

Marlboro  Cot  Mills  (8.  0.)..  100 

Mayo  Mills  (N  C) 100 

Mills  Mfg  Co  (8  C) 100 

Monarch  Cotton  Mills  (8  G)  100 
Vewberry  Cotton  Mills  (8  G).100 

Orangeburg  Mfg  Co  pref 100 

Orr  Cotton  Mills  (8  C) 100 

Pa-olet  Mfg  Co  (S  C> ..100 

Parker  Cotton  Mills  Co,  com.  100 

Guaranteed  stock ..100 

Preferred 100 

Pe  zer  Mfg  Co  (8  C) 100 

Pi*dmont  Mfg  Co  (8  C) 100 

Philips  Buttorff  Mfg. 100 

Po-.  F  W,  Mfg  Co  (8  C) 100 

Roinoke  Mills  (N  C) 100 

SenlnoleMfg  com 100 

1st  preferred 100 

2d  preferred 100 

SiMcy  Mfg  Co  (Ga) 100 

Sptrtan  Mills  (8  C) 100 

St  >newall  Cot  Mllls(  Mobile). 100 

Trion  Mfg  Co  (Ga) 100 

Tu-apau  Mills  (8  C) 100 

Un'on-Buffalo  Mllls(8  C)lst  pref 
Warren  Mfg  Co  (8  C) 100 

.'"      (.referred... 100 

•Vnshlngton  Mills  (Va.)  pref.100 
*>bb  Mfg  Co— Nashville...  100 

■Vhltney  Mfg  Co  (S  C) 100 

Canadian  Mills. 
Canadian  Converters,  Ltd.. 100 
Can  Colored  Col  Mills,  pref  100 
Dominion  Tea  Co,  Ltd  .com. .  100 

Preferred .100 

Montreal  Cotton ...100 

Penmans,   Ltd,  common      inn 

Preferred inn 


40 
130 

"95" 
130 


110 
90 
95 


100 
50 


65 


90 
160 

70 
125 

95 


Bid. 

Ask. 

Per 

share. 

130"" 

165 

130 

170 

... 

97 



105 

106 

210 

128 

131 

123% 

125 

92H 

85 

s  l6l"% 

sibi% 

200 

205 

140" 

150 



112" 

118 

2000 

130~~ 

160 

110 

2S0 

425 

140 

109 

107 

111 

122% 

-  -- 

160 

148 

250 

65 

133 

135 

120 

88 

97 

132% 

115 

1000 

1200 



225"" 

100 

103 

165 

167 

200 

92% 

132% 

135 

92% 

187 

"Per 

share. 

75 

75 

160 

47 

95 

100 

110 

s.r. 
100 
108 

80 
110 

34 

1,1 
67 

97 
57% 


50 
140 
110 
105 
140 

85 
120 
100 
105 

80 
115 

55 
100 

75 
200 

65 
140 

62 
100 
175 

80 
130 
100 
100 


127 

130 

60 

70 

90 

100 

"80~ 

125 

135 

96 

105 

100 

106 

130 

90 

90 

100 

90 

40 

101 

102% 



82% 

155 

175 

160 

165 

110 

125 

160 

65 

102 

90 

65 

130 

90 

95 



"ei"" 

95 
105 
110 
100 
120 

98 
1 

59% 
85 


v  Bedford  Oaa  A  Fd1°on.1"Q      297%      r-  fer-.   '  inn      110  ..        ;      Preferred 100a  JV, 

6  New  stock,  d  Price  per  share   not  per  ceut    /  Flat  prl  ce.  it  Last  sale,  n  Nom.  «  Sale  price.  1  Ex-dlv.  y  Ex-rights,  c  Ex  100%  dlr.  in  com.  stk 


48 


MISCELLANEOUS  SECURITIES 


[Vol.  lxxxxiii. 


Stock*. 


INSl    D  \\U 
STOCKS. 
Albany.            I'nr. 
Albuny  Ins  Co 50 

Commerce  ins  Co  25 

Baltimore. 

Qeriiian  .  _ 10 

German-Amer 25 

Boston. 
Amerl.anil\vM)100 

Boston 100 

Conveyancers' 

Title   100 

Mass  Title 100 

MercantileFAM.100 
North  Amer  (F)  100 

Brooklyn — See  N 

Detroit. 
Detroit  F  *  M..50 
Michigan  F&M..50 

Hartford. 

Aetna 100 

Connecticut 100 

Hartford 100 

National 100 

Phoenix    100 

Steam  Boiler 50 

Life  Insurance. 

Aetna   Life 100 

Conn  General.. 100 
Hartford  Life..  100 
Travelers'  ...     100 

Kansas  City,  Mo. 
Kan  City  Lite..  100 

Louisville. 

German 50 

Louisville. 100 

Memphis. 

Bluff  City 100 

Factors .100 

Hernando 100 

Phoenix    ......100 

Minneapolis. 
Northwest  F&M100 

Newark 

American 5 

Firemen's 50 

Newark   Fire 5 

Prudential  Life.  .50 

New  Haven. 
Security    Ins 25 

New  Orleans. 

Hibernia 100 

Lafayette 50 

Median  &  Trad  .100 

Sun 100 

Teutonia 100 

New   York. 

City  of  N  Y 100 

Commonwealth.  100 

Continental 100 

Empire  City. ..100 
Fidelity-Phenlx.100 
German- AlliancelOO 
German-Amer.  .100 

Gerroania .50 

Hanover 50 

Home 100 

Nassau  (Bklyn)..50 

Niagara 50 

North    River...   25 

Pacific 25 

Peter  Cooper 20 

Stuyvesant 100 

United  States..   25 

Westchester 10 

Williamsburg  City 

(Brooklyn)  ..  50 

Philadelphia. 
Alliance  of  Phila.10 
American  Fire.. 100 

County  Fire 100 

Delaware    10 

Fire  Association  50 
Franklin  Fire..  25 
Girard  F  &  M..100 
InsCoof  N  A...  10 
InsCo  State  ofPa  50 

Jefferson 50 

Lumbermen's..   25 

Mechanics' 25 

Pennsylvania  F.100 
People'sNatFire    50 

PhilaLife. 10 

Reliance 50 

Spring  Garden..  50 

Teutonia 100 

Union.. 20 

United  Firemen's  10 

Pittsburgh. 

Allemannia 50 

Armenia 100 

Birmingham 50 

German 50 

German-Amer..  50 

Humboldi 50 

Monongahela 50 

Nat  Ben  Frank. 

Pittsburgh 60 

Teutonia 50 

Union.. 50 

Western. 60 

Providence. 
Equitable  F&M.   50 
Prov  Washing'n  50 

Richmond. 
Virginia  F  &  M.   25 
Virginia  State..   25 

Rochester,   N.   Y 
Rochester  Germ  100 

St.  Louis. 
Amer   Central.. 100 

St.  Paul,  Minn. 
St  Paul  F&M.  .100 

San  Francisco. 

California 40 

Fireman's  Fund  100 


Bid. 


Ask. 


Per  cent. 

200     |     

186  190 

Per  share. 
17  18 

37i^|       --- 
Per  share. 


310 


Stocks. 


Bid. 


100 
k    50 


Per 
134 

844 

Per 
312 
340 
735 
443 
310 
255 

Per 
650 
250 


985 

Per 
250 

Per 
100 
100 

Per 

97 

95 
100 

98 

Per 

"Per 

485 

490 

325 

400 

Per 

58 

Per 
160 
2124 
150 
100 
120 

Per 
185 
325 
1000 
180 
315 
290 
510 
280 
210 
700 
145 
300 
150 
175 

90 
150 

85 
475 

375 
Per 
s    13 


330 
"204 


Per 


75 


share. 


share. 
317 
350 
750 
450 
315 
2G5 

share. 
060 


Par.  Per 
Washington. 

Arlington      10  30 

Commercial 5 

i  torcoran 50  80 

Fireman'a 20  80 

Franklin 25  x    37 

German-  Amer..  100     260 

National  Union.     5  84 

Potomac 25  324 


MARINE      INSUR 

ANCE  SCWIP. 
Atlantic  Mutual — 

1906    t  103 

1907    /   103 

1908 /  103 

1909    7  103.4 

1910    f  104 

1911    /  105 


160 


share. 
300 
cent. 


share. 
101 
100 
102 
102 

share. 

cent. 
495 


340 
425 

share. 
60 

share. 
210 


1064 


cent. 
205 


1030 


325 
300 
530 
295 
220 
715 
150 
320 
160 


100 
160 


525 

410 

share. 

134 
s     60 
k  1254 
s     25 
k  340  4 
k    54 
k  284 

20  4 
k    53 
k  135 

k  "464 
s  405 
s     39 
k    10% 
k    90 
s    90 

fc"24 
k    16 

share. 


96 


Per 

75 

80 

Per 

69 

share, 
share. 

"Per 

share. 

"Per 
Per 

share. 

172 

share. 

Per 

77 

share. 
245 

M1N1NQ    STOCKS. 

Acacia 1 

Adventure  Cons. 25 
Ahmeek  ($17  pd)  25 

Alamo 1 

Allouez 25 

!  Amalgamated 

Copper    100 

: Am  Gold  M  (St  L)lt) 
Amer  Zinc  Lead   & 

Smelting 25 

'Anaconda   Cop. .25 

Arnold    25 

Vsh  Rod 25 

Atlantic   25 

Batopilas  Min_..20 
Bonanza  Dev  Co_10 
British  Col  Cop.. .5 
Butte  Coalition..  15 
Calumet  &  Ariz. .10 
Calumet  &  Hecla  25 

Centennial 25 

Center  Cr'k  Min.10 

Chino   Copper 5 

Columbia  Lead.  .10 
Con  Mercur  Gold  .5 
Cop  Range  Con.  100 
Cripple  Cr'k  Cons.  1 

Dalv-West 20 

Davis- Daly  Cop.  10 

Dante 1 

Doctor  Jackpot 1 

Doe  Run  Lead.  100 

Elkton   Cons 1 

Elm  River 12 

El  Paso  Gold 1 

El  Rayo 2 

Federal  M  &  Sm  100 

Preferred  ...100 
First    National 

Cop.  (83.75  pd)  5 

Franklin 25 

Giroux  Cons  M 5 

Gold  Dollar  Cons.l 

Golden  Cycle 1 

Goldfleld  Consol 

Mines    10 

Gold  Hill  Cop...  10 
Granby  Cons  M  S 

&P_ __100 

Granite- Bi-Metallic 

(St   Louis) 10 

Greene-Cananea  .  20 
Guanajuato  Cons.  5 

Hancock  Cons 25 

Hart  Cons 1 

Homestake  Min  100 

Hope  Mining 10 

Inspiration  Copp.10 

Isabella 1 

Island  CrkCoal 1 

Preferred 1 

Isle  Roy  ale  Cop.  25 

Jack    Pot. 1 

Kerr  Lake 5 

Lake  Copper 25 

LaRose  Cons  M 5 

La  Salle  Copper.  25 

Last   Dollar 1 

Lexington 1 

Mary  McKinnev..l 
Mason  Val  Mines.. 5 

Mass  Cons 25 

Mayflower    25 

Miami  Copper 5 

Michigan 25 

Mohawk 25 

Moon   Anchor 1 

National 25 

Nevada  Cons  Cop. 5 
Nev-Utah  M  &S.10 
New  Idna  Quick- 
silver   5 

Nipissing    Mines.. 5 

North   Butte 15 

Ohio  Copper 10 

Old   Colony 25 

Old  Dominion... 25 
Ontario  Sil  Min.  100 

Osceola 25 

ParrottSU  &Copl0 
Pharmacist   Cons.l 

Pilgrim  Cons l 

Pinnacle l 

Portland 1 

Prince   Albert 1 

Quicksilver  Min  100 

Preferred    ...100 

Quincy 25 

Ray  Cons  Cop... 10 
Rose  Nicol 1 


Ask. 


-hare. 


224 
88 


Stocks. 


Bid. 


104 

1044 

105 

105  4 

106 

107 


Per     share 
3c.  |     34c. 


b      64 
165 

"30"" 

67  4| 

lie. 

29 

38^ 


14 
50c. 
44 
18 
504 
460 
11 
1.50 
22% 

" "  7  c". 

60 

IMc 
5% 

85c. 
44c. 
54c. 

82 

oOc. 

10 

50c. 

"28" 
644 

1 

11 

6 

154c. 

2 

54 

4 


175 

"32" 

674 
174c. 

294 

384 


6 

14 
70c. 

5 
184 
57 


12 


374c 
74 

6  "274 

"824 

"84 
lie. 
38  4 
88 
164 
54c. 

5 
34 

4 

34 


35  4c. 

8   15-16 

6      74 

14 

21% 

24 

x    45 

24c. 

"i9"" 
11-16 

84 

84 

324 

14 

b       24 

454 

14 

994 

x    I14 


99c. 
lc. 

24 

3 
71 
17 


224 

"  "  8c". 
61 
2c. 
6 

87c. 

5  4c. 

64  c. 

87 

604c. 

12 

52c. 

"35"" 

67 

14 
12 
6  4 
154c. 


54 
4 

38 

424c. 
74 

"28"" 

"85"" 

""84 
114c 
384 
89 
17 
6c. 
54 
35 
4  1-16 
4 

"  "  ¥c" 
364c 


84 
14 

214 
24 

404 
34c 

"l94 

u 


Par. 
St  Joseph  Lead..  10 
Santa  Fe(G&Cop)  10 
Seneca(fl0  05pd)26 

Shannon  101 

Superior  &  Bost.  10 

Superior 25 

Sup  &  Pitts  Cop. 10 

Tamarack 25 

Tennessee  Cop. .25 
Tonopah  ( Nevada)  1 
Tonopah  Ext  Min  1 

Trinity 25 

Union  Cop  Mines.5 
Union   Cop   Land 

&  Mining 25 

United   Copper. 100J 

Preferred  ...100 
United  Gold  Mines  1 

Utah  Cons 5 

Utah  Copper  Co.io' 

Victoria 25| 

Vindicator ll 

Winona 25 

Wolverine 25 

Work .1 

Wyandot   25 

Yukon   Gold 5 

REAL  ESTATE  TR 
&  LAND  STOCKS. 

Albany  Tr  (Bost)./, 

Alliance  Realty l\ 

Barristers'  Hall  Tr 

(Boston) l\ 

Bedford  Tr(Bost)  / 
BerkeleyllotlTr(B)/' 
Bd  of  TrBldgTr(B)/ 
BosGr'dRentTr(C)  2 
Bost  Land  (Bost).i 
Bost  R  ETr(Bos)_ft 
BosStorWareh(B)  I 
Boston  Wharf  Co./ 
Bromf  Bldg  Tr(B)  / 
Business  R  ETr(B)/ 
CentBldgTr(Bos)  I 
Chic  R  E  Trustees  h 
City  Assoc  (Bos)__? 
Citv  R  E  Tr  (C)-.fc 
Claverly  Tr  (Cam)  e 
Congress  St  Associ- 
ates (Boston) l\ 

C'gressStBlgTr(B)  I 

Constitution  Wharf 

Trust    (Boston)./1 

Copley  SqTr  (B)._Z 

Preferred / 

Delta  Bldg  Tr  (B).i' 
Devonsh  Big  Tr(B)/ 
Dwelling    House 

Assn  (Boston).  Ji 
East  Bos  Land  (B). 
East  St  RETr(B)./ 
Ensley  Land  Co.../ 
Essex  St  Tr  (Bos)  ./ 
FactoryBldTr(B)  ./ 
Fifty  Assoc  (Bos).. 
Havmarket  Tr(B)  / 
HotelBellevTr(B)  / 
HotlSom'setTr(B)  / 
HotlTr.T'raine(B)  / 

Hudson   Realty / 

Huntington   Cham 

Tr  (Boston) / 

lournal  Big  Tr(B)  / 
Kimball  Big  Tr(B1  / 
Lovejoy'sWhTr(B)/ 
Manhat  Bch  Co.../ 
MerchRETr  (Bos)  h 
MunicipalRETr(B)/ 
Old  South  BldAs  ./ 
Oliver  Bid  Tr  (B).J 
Paddock  Tr  (Bos)_< 
Pem'tonBldTr  (B)  / 
Post  Of  Sq  Tr(B)./ 
PrayBldsTr  (Bos)  / 
Q'cvMarkRETr(B)/ 
R  E  Assoc  (Bos).  _/ 
Realty  Associates  of 

Brooklyn / 

South  St  Tr  (Bos)./ 
South  Term  Tr(B)  / 
State  St  Associates 

(Boston)   / 

State  St  Ex  (Bos)./ 
Suffolk  R  E  Tr(B)  h 
Summer  St  Tr  (B)  / 
Term  Hotl  Tr  (B)./ 

Preferred / 

Texas  Pacific  Land 
Trust   certfs...  / 
Trem'tBldTr  (B) . ./ 
Trim'tn  Tr  (Bost)./ 
University  Associ- 
ates (Cambr) / 

Western  R  E  Tr  .  I 
WinthropBldTrcBi/ 


Per 
10^i 
14 


1<»4 
54 

30 

164 

34 

40 
54 

88c. 
4 


2 

8 

54c. 

17 

494 

14 

734c. 

b      8 

109 

14c. 

14 

34 


Per 
a    90 
125 


Ask. 


share. 
104 

14 
49 
104 

6 
32 
174 
36 
404 

54 

"44 


3 
14 

54c 

174 

4' 1 4 

14 

764  c 

«4 

112 

2c. 

14 

4  1-16 


Stocks. 


Bid. 
~~  Per 


100 
40 

110 

95 

1 07  '4 ' 
74 
33 


600 
450" 


a    95 
a    50 


750 
114 


80 


84 
33 
1   11-16 

24 
404 


■: 


124 

24c 
14c 

l'.oi"" 


3 

54 
73 
174 

2c. 


TELEGRAPH  & 
TELEPH.  STOCKS 

Par. 
AlbanvHomeTplOO 
AmI>isTelg(NY)100 
AmDisTebr(N  J)100 
AmTelg&Cab.gulOO 
AmerTelp&Telg  100 
Bell  Telp  (Can). 100 
Bell  Telp  (Mo).  100 
Bell  Telp  (Penn)100 
Cent&SATelg-.lOO 
Cent  Un  Telp. .100 
Chicago  Telp. ..100 
Cin&SubBefl  Tp  50 
Colorado  Telp..  50 
Comnier  Un  (gu)  25 
Cumberland  Telp  & 
Telg 100 


100 


cent. 

45 

1U4 

51 

794 
1304 
147 


k  1224 

1184      1194 

45 

124 

202 

58 

115 


1574 


1584 


Par 
Cuvahoga  Telp. 

Prefers  d  .n  rfi  40 

Dominion    1 1 

(Canada)    .50 

Empire  &  Bay  State 

Franklin  Tg  fgu)100 

Gold&Stk  , 

III  A-  50 

Intemat  Oi 

(Guaranteed;   100 
K  C  Home  Tp. 
Kevstone   Telp.   50  d 

Preferred    . . .   60  d 
Kinloch    Long    Dial 

Telephone  ...100  ... 
il.ouisv  HomeTp  100  7o 
Mexican  Telg..  100  210 
MexTelp&Telg.   10  d 

Preferred    ...   10  d 
Mich  State  Telp  100 

Preferred  ...100 
Mo  &  Kan  Telp.  100 
Montreal  Telg..  40 
Nebraska  Telp.  100 
N  ETelp&Telg  100 
Northwest'f  g(gu  )5d 
Pac&AtlTg  (gu)  25 
Pacific  Telp&TglOO 

Preferred  .  1 00 
Pioneer  Tp  *  TglOO 
Providence  Telp  50  d 
Rocky  MtBellTplOO 
South&AtlTg(gi: 
Southern  NETplou 
Toledo  Home  Tpl  00 
U  S  Telp 100 

Preferred  ...100 
West  Telp&TelglOO 

Preferred 100 

>VesternUn  TelglOO 

TITLE,    GUARAN- 
TEE   &    SAFE 
DEPOSIT 
STOCKS. 

Amer  Surety 50 

Bond  &  M  Guar. 100 
Casualty  of  Am. 100 
Chicago  T&Tr-.100 
City  SD(AlbNY)lo" 
Columbia  Title 

(Washington)    .5  d 
Empire  St'te  Surety 
(New  York).. 100 
Fidelitv&D  (Md)  50  d  151 
KC(Mo)Casualty.l0  d 
iKentucky  Title.  100 
I  Law  vers'  M  Co.lOOi 
[Louisville  Title.100 
[MarviandCasCo.   25  d 
Mortgage  Bond.lOOj 
Nashv  Title  Co.  100 
Nat  Surety  Co.. 100 
N  Y  Mort&Sec.lOO 
Pacific  Coast  Cas'ltv 
(San    Fran)..  100 
R    E    Title    Ins 

(Wash) 100| 

Rhode  Isl  S  D..100 
SD&TrCo  of  BallOOl 
St  Paul  Title&Tr  50  d  .. 
Title  GuTr(StL)100| 
|TitleInsCo(NY)  100 
[US  Casualty.  _  .100 
:USFidel&Gii(M)100 
US  SD  Co  (NY). 100 
US  TGu&IndemlOO 
Westell  &  Bronx  Til 
&  Mtg  Guar. .100 


Ask. 

cent. 

214 
44 


75 

45 

116 

70 

102 

"84 
36 

114 

75 
230 


MISCELLANEOUS 

Adams  Express.  100 
Aeolian-Weber — 

Piano  &  Pian.100 

Preferred  -..100 
AlaskaPackAssnloO 
Albany  (N  Y)  Safe 

Dep&Storage.lOO 
Allis-Chalmers  .100 

Preferred UK) 

Amal   Asbestos.  100 

Preferred  ...100 
Am  Agri  Chem.100 

Preferred 100 

Am  Bank  Note  ..50 

Preferred 50 

Am  Beer  Sugar  100 

Preferred 100 

American  Book.  1 00 
Am  Brake  Sh&FlOO 

Preferred 100 

American  Brass.  100 
American  Can.. 100 

Preferred 100 

Am  Car  &  Fdry.100 

Preferred 100 

Am  Caramel 100 

Preferred 100 

Am  Cement 50 

Am  Chicle 100 

Preferred 100 

Am  Cotton  Oil.  100 

Preferred 100 

AmCreditlndem  100 

Am  Express 100 

Am  FruitProd..l00 

Preferred 100 

American  Glue.  100 

Preferred 100 

Am  Graphoph.   100 

Preferred 100 

Am  Hardware.. 100 
Am  Hide&LeathlOO 

Preferred 100 

Amer  Hosiery 25 


4H 

44 

7 

119 

1004 

101 

40 

13 

146 

148 

108 

145 

1464 

112 

lln 

65 

70 

47 

48 

90 

100 

126 

94 

98 

0'i 

684 

90 

95 

1294 

1304 

86 

89 

"26" 

"204 

99 

100 

794 

80 

Per 

cent. 

280 

285 

245 

250 

125 

140 

165 

169 

125 

44 

5 

100 

115 

151 

152 

1 2 '  i 

15 

112 

264 

268 

115 

90 

92 

111 

114 

95 

102 

215 

225 

215 

219 

125 

84 

110 

500 

"784 

125 

135 

215 

165 

167 

190 

100 

160 


230 

32 
91 
914 

115 
8 
284 
5 


594 
10<4 
dSOH 

d524 

544 

97 
165 

934 
132 
122 

114 

87 

564 
110', 

30 


114 
270 
108 

554 

99 


231 


114 
153 


20 
138 
44 

244 
210 


166 


239 

38 
96 


B   .■ 
294 

6 
25 
594 

"514 

54 

544 
101 
170 

944 
133H 
124 

114 

SX 
57  '  < 
11X4 

38  4 

100 

12 
275 
110 

564 
102 
15ft 
236 

20 

70 
120 
159 

10 

26 
----- 

254 
225 


a  Purchaser  also  pays  accrued  int. 
1,030.    i  Par  v.ilue  410.    k  Last  saie. 


6  Assessment  paid,   c  2d  installment  paid,   d  Price  per  share,  not  per  cent,    e  Par  value  S500.   h  Par  value 
/  P  tr   value  $100.    mist  installment  piid.    n  Nominal,    *  Sale  price     /New  stock     x  Ex-div.    j/Ex-rights. 


Aug.,  1911.  i 


MISCELLANEOUS  SECURITIES. 


49 


Stocks. 


Par. 
Am  Ice  Secur_-100 
Am-La      France 
Fire  Engine  100 

Preferred  ...100 
Amer  Linseed.  .100 

Preferred 100 

Am  Locomotive  100 

Preferred 100 

Am  Malt  Corp ..  100 

Preferred 100 

Am  Pipe&Cons.lOO 
Am  Pneu  Serv..50 

Preferred 50 

Am  Press  Assn_100 
Am  Radiator... 100 

Preferred 100 

American  Screw  100 
Am  Seed  Mach.100 

Preferred  ...100 
Am  Sewer  Pipe.  100 
Am  Shipbldg-.-100 

Preferred 100 

Amer  Smelt  Sec 

Pref  Ser  B...100 
Am  Smelt&RefglOO 

Preferred...  100 
Am  Snuff 100 

Preferred 100 

Am  Soda  Fount. 100 

1st  pref 100 

2d  pref 100 

Am  Straw  BoardlOO 
Am  Sugar  Refg.100 

Preferred 1 00 

Am  Thread  pref.  .5 
Am  Tobacco. ..100 

Preferred 100 

Am  Type  Foun.100 

Preferred 100 

AmWinGlass  pf.100 
AmWinGlassM.100 

Preferred 100 

Am  Woolen 100 

Preferred 100 

Am   Wringer...  100 

Preferred 100 

Am  WritingPap.100 

Preferred 100 

Asso  Mer  1st  pf.100 

2d  preferred  ..100 
Associated  Oil.  .100 
Atl  Gulf   &   W 

Ind  SS  Lines  100 

Preferred 100 

Babcock  <fe  Wil.100 
Bald  Loc  Wkspf.100 
Baltimore  Brick  100 

Preferred 100 

Baltimore  Wareh  20 
Bar  &  Smith  CarlOO 

Preferred 100 

Billings  &Spen..25 
Bliss  (E  W)  Co.. 50 

Preferred 50 

Booth  Fisheries  .100 

Preferred 100 

Borden's  Con  M  100 

Preferred 100 

British  Col  Packers 

Assce   pf   A..  100 

Preferred  B..100 
Broad  Brook  Co. 25 
Brunswick  Term 

&  Ry  Sec 100 

Burr  Index 25 

Butterick  Co.. .100 
Calif  Fr  Can  Assnl  00 
Calif  WineAssn..  100 

Preferred 100 

Calumet  <fe  Chic 

Can  h  Dock.. 100 
Canada  Cement .  1 00 

Preferred  ...100 
Canadian  Car&Fl 00 

Preferred  ...  1 00 
Can  Con  Rub..  100 

Preferred    ...100 

Canton  Co 100 

Casein  Co  of  Am  100 

Preferred 100 

Case  Lockwood  <(• 

Brainard  Co.. 100 

Celluloid  Co 100 

Cent  Fire  WorkslOO 

Pref  erred....  100 
Cent  Leather... 100 

Preferred 100 

Champion  Coated 

Paper.. 100 

Preferred 100 

ChesebroughMfglOO 
Chicago  Audito- 
rium  Assn.  ..100 
ChieBrew&Malt£10 

Preferred £10 

Chic  June  Rv8  & 

Un  Stk  Yds  .100 

Preferred  ...100 
Chic  Pneu  Tool.  100 
Chic  Ry  Equip. 100 
Cin  Tob  Wareh.  100 
Cln  Un  Stk  Yds.  100 
City  Investing...  100 

l'r<  fei  r..l 100 

Claflin  (II  B)  Co  100 

1st   pref 100 

2d  pref 100 

Clev&SandBrewlOO 

Preferred. -...100 
Cleveland  Stone  100 
Cmsol  Car  Heal  100 
Con  CotDuckCor.60 

Preferred 50 

Cons  Fire  Wks.100 

Preferred 100 

Cons  lce(Pittsb).50 

Preferred 50 


Bid. 


22% 


10% 
30 
40 
105 

4% 
41 

"I 

15>| 

90 
270 
129 
164% 

77 


114 

54  % 

100 

88 

79  % 

106 

250 

97 

1 

15 

5 

118% 
116 
5 
385 

90  % 

52 
100 

12 
2 

12 

31  % 

91 
88 
112% 
1% 

29  y2 

102 
100 

49  y2 
10% 

20 
102% 
106 

2y2 


15 

75 

45 

85 
124 

43 

68 
126H 
106% 


91 

24 

8 
15 

29% 
109 

52 
22 
81% 


Ask. 


101*4 
92% 


111 

700 

6 
1 
5 

159 
114 

51% 

79  % 

50 

92 

65 

98 

95 

91 

92 

11% 

33% 
100 

62 

2y2 

17 
6 
20 
10% 
46% 


117 

120 

2 

2% 

40 

53 

145 

133 

136 

5 

10 

15 

40 

29% 

29% 

100 

100% 

98 


33 

92% 
93 


103' ; 

106  % 

3% 


25 
85 


105 

126 

44 

70 

128 


9t 


Stocks. 


Par. 
24       Cons  Rub  Tire.  .100 

Preferred 100 

2       Corn  Prod  Refg.100 

12  Preferred 100 

11%  Cramp(Wm)  & 
31%       SonsSh&EBldlOO 

42  Vot  trust  ctfs.  .. 

110  Crescent  City 
bVt,       Slaughter-Hse.50 

43  Crex  Carpet 100 

Cuban-Am  Sug.100 

5  Preferred 100 

15 V2  Curtice  Bros...  100 

100  Preferred 100 

280       D  H  Holmes  LtdlOO 
131       De  Long  Hook 

&Eye 100 

80       Denver  UnWat.  100 

101  Pref  certfs.._100 
11%  Diamond  Match  100 
56       Dist  Sec  Corp..  100 

111  Dixon  (J)  Cruc.100 
du  Pont  (E  I)  de 

88%  Nemours  Pow 

79%       Common 100 

107  Preferred 100 

Eagle   Lock 25 

Eastern    SS 100 

Eastm  Kod  N  J.  100 

Preferred 100 

Electric    Boat..  100 

Preferred 100 

120       ElecBd&ShpL.lOO 
119%  ElginNat  Watch. 100 

5%IEly  Walker  Dry 
388  Goods 100 

97  1st  preferred. 100 
55  2d    preferred.  100 

102  Fairbanks  EAT  500 
Far  &  Shi;>  Tob 

Warehouse  ..100 

1st  preferred  100 

2d    pref  erred.  100 

Farm  Riv  Pow. .25 

Fay  &Egan  pref  100 

Federal  SugRefgl  00 

2%       Preferred 100 

30       Gen  Asphtr  ctfs  100 
106  Pref  tr  ctfs..  100 

105       Gen  Chemical.. 100 

49%       Preferred 100 

General  Motors. 100 

10%       Preferred 100 

Gen  Rv  Signal.  100 

Preferred 100 

Globe-Wernicke  100 

Preferred 100 

Gorham  Mfg  pf.100 
Gottlieb-Bauer 

Straus  Brew.  100 
Gray  &  Dudley.  100 
Great  Lakes  TowlOO 

Preferred 100 

GuggenheimExplOO 
HackensackWat_25 

Preferred 25 

Hall   Signal 100 

108%  i Harbison-Walker 

Refractories  .100 

Preferred 100 

Hartford  Carpet  100 

Preferred 100 

Havana  Tob ...100 

Preferred   ...100 

Hawaiian   Com 

&  Sugar 25 

Herr-Hall-Marv.100 
65  Hoboken  L&Im  100 
87%  Holy okeWatPo.  100 

Hooven  Owens  & 
53  Rentschler  pf.100 

22  4  Hoster-Columbus 

84  Breweries 100 

65  Preferred 100 

102%  Houston  Oil 100 

98  Preferred 100 

Hueh-Tol  Brew.  100 

Preferred 100 

TIutehSupPlta'n.25 
Hydraulic  Pr  Br  100 

Preferred 100 

Illinois  Brick..  .100 
IndepeD   Brew'g_50 

Preferred 50 

Ingersoll-Rand    100 

Preferred 100 

100%  Jlntercont  Rub.. 100 
Intern  Agric  Corp — 

Pref  vt  tr  ctfs.  100 
Intern  Banking  100 
Inter  Button  Hole 

Sew  Machine..  10 
Inter  Construe.  100 
Internal   Harvest 

Com   tr  ctfs.  .100 

Pref  stk  tr  ctfslOO 

Inter  Merc  Marine  . 

115  Com  tr  ctfs.. 100 

52  Pref  stk  tr  ctfslOO 

80%  Inter  Nickel 100 

Preferred . 
Inter  Paper. 

Preferred. 

100       Inter  Bower. 

100      InterSalt 100 

Inter  Silver 100 

Preferred 100 

12  Int  Smelt&Refg  100 
40       Inter  Smokeless 

103  r  a-  Ch  com  .60 

86  Preferred 50 


Bid. 


3% 
25 
14% 
81 


15% 


70 

39 

89 

150 

110 

139 


30 
10 


30 


190 

800 "" 

7 

1% 

5% 


96 


.100 

.100 

...100 

.100 


3%  int  SteamPump  100 


18 
10 
40 
10% 


25 

25 
104  7^ 

35 
265 


135 


d    95 


122 
10 
40 
82 

150 


Ask. 


101 

77 


55 
105 

45 

90 

31 J 

72% 
125 
107 

53 

88 

30 


120 
117 

117 

1 
103 


195 
115 
115 


97 

124 

124 

3 

10 

39% 
15 

375" 


2 
27 

8% 
64% 

5% 
29 
16% 

7% 


55 
4% 

25% 
100 
100 

22% 

105 


d 

38 

122 

124 

4% 

17 
245 

98 

I  I 

48% 
..... 

80 
115 


4% 
29 
14% 
82% 

16% 
18 

35 

80 
45 
92% 


150 

100% 

35 

35 
105 

36 
275 


145 
99 


14 


Preferred 100 

Int  Text  Book  100 
[ola  Portld  Cem.26  <i 

Preferred 25  d 


40% 
88 

111 


484  y 


15 

50 

85 

155 

75 

"78" 


30 

100 

80 

60 
115 

47 

92% 

32 

73% 
133 
109 

53% 

89 

33 

75 
130% 


2 
105 

14% 

83 
205 


12 
55 


127 

126 

5 

16 


25 


100 


8% 
64% 

6 
33 
17 

8% 
79 
56 

4% 
26 


23 

105% 
95 


42 

124 

125 

4% 
17% 

252 

101 
11% 
48  ' , 

..... 

100 
1  18 
1 24  H 

16 

50 

■11 

146 


.100 
.100 
.100 
.100 


Stocks. 

Par 

J  R  MontsromerylOO 
Johns-Pratt  Co. 100 
K  C  Breweries..  100 

Preferred 100 

K  C  Stk  Yards.100 
Kayser(Jul)&ColOO 

Preferred 100 

Kennard  Carpet  100 

Preferred 100 

KentuckyWag'nlOO 
Keyst  Watchc'e  100 
Knickerbock  IcelOO 

Preferred 100 

Lake  Sup  Corp. 100 
Lake  of  the  Woods 

Milling 100 

Preferred  ...100 
Lanst  Monotype  100 
Laurentide  Pao.100 
Liberty  Mills. ..100 

Lit   Brothers 10 

Lord  &.Taylor..lOO 

1st  preferred  .100 

2d  preferred  .100 
Lorillard(P)pref  100 
LouisvPubWhselOO 
LouisvTobWhselOO 

Preferred 100 

Mackay  Cos...   100 

Preferred 100 

MadisonSqGard.100 
Manhat  Transit.. 20 
Manufactd    Rub.  10 

Preferred 10 

Marin  County 

Water  (Cal).. 100 
May  (The)  Dept 

StoresCo  com  100 

Preferred 100 

Merg  Linotype.  100 
Mil  &  ChicBrew£10 
Minneap    Brew .100 

Preferred 

Morris  Canal. . 

Preferred 

MtOlivet  Cem. 
Nashville  Wareh 

&  Elevator..  100 
NashvWoolenM  100 
Nat  Biscuit 100 

Preferred 100 

Nat  Candy 100 

1st  preferred  .100 

2d  pref  erred.  100 
Nat  Carbon 100 

Preferred 100 

Nat  Enam&Spg  100 

Preferred 100 

Nat   Fertilizer.. 100 

Preferred 100 

Nat  Fire-Proofg  .50 

Preferred 50 

Nat  Lead 100 

Preferred 100 

Nat  Machine 25 

Nat  Sug  Refgpf  100 
NewEngCotYn  100 

Preferred .100 

New  Haven  Wat  .50 

N  J  Zinc 100 

New  Orl  Brew. .100 

Preferred 100 

N  Y  Air  Brake .100 
N  Y  Dock 100 

Preferred 100 

NY&ERiv  Fer.100 
N  Y  &  Kv  Co  vot 

tr  certfs 100 

Pref  vot  tr  ctfs  100 
N  Y  Transpor...20 
Nicholson  File.. 100 
Niles-Bem-PondlOO 

Preferred 100 

Norf  &W  Stboat  100 
North  American  100 
NW  StatesPortCem 

Common 100 

Preferred 100 

Ogilvie  Fl  Mills.  100 

Preferred  ...100 
Old  Domin  SS..100 
Otis   Elevator.  .100 

Preferred 100 

PacCoast  Borax.  100 
Pac  Coast  Co...  100 

1st  pref  erred.  100 

2d  preferred.  100 
Pacific  Mail  SS.100 
PeckStow&Wilc.25 
Perm  Salt  Mfg... 50 
Penn  Traffic .2% 
Phelps  Dodge 

&  Co 100 

Pierce,     Butler     & 

Pierce  Mfg  pf.100 
Pit t si)   Brewing.. 50 

Preferred 50 

PIttSb  PI  Class. 100 
PlimptonMfgCo.lOO 

Pope  Mfg 100 

Preferred 100 

Pratl  a  cn.lv... 100 
Pratt&Whlt  pf  100 
PressedSteelOar  100 

Preferred      ..100 

Proc  a-  Gamble  100 

red 100 

Producers  Oil. .100 

Pullman  Co 100 

Pure  Oil    .    fi 

Preferred    ...100 

Quaker  OatS   .    100 

Preferred.  ...100 

Ry  Stl  Spring    .100 

Preferred 100 

Reece  Button- 
Hole  Machine  10 


Bid. 


80 
225 


50 

99 

52 

102 


114 


69 
26% 

147% 

s  119% 

95 

225 

40 

d    16% 

50 

n    85 

n    85 

145 

"77% 

132 

86 

74 

50 

d      3% 

d 

dn    4 


SO  H 
113 
230 
d  19 
150 
107 


90 

20 

20 
133% 
128 

15% 
108 


Ask. 


95 
275 

14 

54 
100 

53 
103 
140 


110 
116 

20 

98 

50 

75 
6% 

26 

55% 
109 


112 
x  109 
d    90 

405 


70 


n  101% 

d      3 

240 

92 

98 

213 

74 

15 

67 

130 


105 

70 
102 
153 

95 

85 

95 

30% 

36 
d  112% 
1% 

207 

101 

d    21 

d    43% 

107 

95 

48 

76 

70 

102% 

■MV\ 

102% 
400 
186 
90 

160 

100 

is? 
107 
36% 
100 

d 


98 
s  100% 

"71 

27% 

150 
120 

90 
230 

45 

17 

75 

95 


79% 
135 
87% 
75 
60 
3M 


81 

113% 

231% 

21 


100 

30 

30 
134 
129% 

16y2 

"89 
113 
119 

21 
100 

60 

85 
6% 


56 

109% 

23 

113" 

111 


420 
40 
70 
74 
25 
66 


120% 
""5 


97 
105 

"74% 

20 

72 
132 
123% 
108% 

72 
104 


105 
110 
105 

31  '4 

39 
113 
Ik 

217 

103 

"43% 


68 

77 

DO 
105 

87% 
103 
430 
200 
100 
162% 

9 
102 
191 


38 
1 03 


Stocks. 

Par. 
RIPerkHorseS  100 

Preferred 100 

Rich  &  Ont  NavlOO 
Royal  BakPow.100 

Preferred 100 

Rub  Goods  M  pflOO 
Safety  Car  H&L100 
St  L  Cot  Comp.100 
St  Louis  TransflOO 
Savannah  Brew  100 
Sears,  Roebuck 

&  Co  com 100 

Preferred  ...100 
Shultz  Belting.  .100 
Siegel  Stores  Cor  100 

Preferred 100 

Silversmiths  Co .  1 00 
Simmons  nardwlOO 

1st  preferred -100 

2d  preferred  .100 

Singer  Mfg 100 

Sioux  CityStYdslOO 

Preferred 100 

Smyth  Mfg  Co.. 100 
SoPortoRicoSuglOO 

Preferred 100 

Spring  Val  Wat. 100 
Stand  Cordage. 100 
Stand  Coupler..  100 

Preferred 100 

Stand    Milling..  100 

Preferred 100 

Stand  Oil  of  N  J  100 
Stand  Screw 100 

Preferred 100 

StandUnderCab  100 
Stanley  Rule  & 

Level(N  Brit)  100 
Stanley  Works.  .25 
Stern  Bros  pref  100 
Stetson  (J   BL.IOO 

Preferred 100 

Street's  Western 

Stable-Car  L.lOO 

Preferred  ..100 
StudebakerCorplOO 

Preferred 100 

Sulzberger&Sons — 

Preferred..  .100 
Swift  vt  Co  .  .  .100 
10th&23dStFeT.100 
Texas  Company  100 
Torrington  Co ...25 

Preferred 25 

Trenton  Pott-. .100 

Preferred 100 

Trow  Directory.  100 
Underw  Typew.100 

Preferred 100 

UnBag&Paper  .100 

Preferred 100 

Un  Construct.. 100 
Un  Dairy  (St  L)100 
Union  Ferry  (N  Y 

&  Brooklyn).  100 
Un  Sand  &  MatelOO 
Un  Stock  Yds 

So  Omaha... 100 
Un  Switch&Sig._50 

Preferred 50 

Un  Typewriter.  100 

1st  preferred.  100 

2d  preferred.  100 
Untd  Box  BoardlOO 
UntdCigarMfrs-100 

Preferred 100 

LTnit  Cig  Stores 

Corp  of 100 

Untd  Dry  Gds.100 

Preferred 100 

Untd    Fruit 100 

UntdShMachCor  25 

Preferred 25 

U  S  Bob&Shut.lOO 

Preferred.  ...100 
USCastlP&FdrylOO 

Preferred 100 

U  S  Envelope..  100 

Preferred 100 

U  S  Express...  100 
U  S  Finishing. .100 

Preferred 100 

US  Glass 100 

US  Ind  Alcohol  100 

Preferred 100 

U  S  Motor 100 

Preferred 100 

U  S  Play  Card.  100 
U  S  Print  of  O.100 
1;  s  Realty&Im.lOO 
(J  s  Red  &  Refg  100 

Preferred 100 

D  S  Rubber 100 

1st  preferred    loo 

2d  preferred  100 
US  SmHef.tMin.50 

Preferred 50 

Va-CaroChem__100 

Preferred 100 

Vulcan    Dciinn.  100. 

Preferred 100 

WalthamWatch  100 

Preferred 100 

Wash   Market      50 
Wells  Fargo  AC  100 
Welsbach  Co   .    100 
West  Stales  Port- 
land Cemenl    100 

Preferred   ...100 
u  estern  stone  100 
WestingAii  Bral 
Westing  \11io  Aii 

«v  St  Coupler. 100 
Winche 

Repeal  \xma  too 
Woman's  Hotel. 100 
\\  ort  hlnglon 

(11   i!  I  pref  .100 


Bid. 


122 
195 
x  106% 
100 
123 

32 

65 


Ask. 


140% 
120% 

"50"~ 
90 
96 


270 

20 

75 
215 

80 
107% 

55% 


42 

105 

16 

50 

650 

91 

98 

250 

295 

d    57 

98 

s  511 


42 
63% 
106 


62 
122% 
200 
108 
104 
126 

34% 

75 
101% 

141 

121 


100 

100 

116% 

123 

117,% 

275 

22 

80 
221 


45 
115 

17 

51 
654 

93 
100 
270 


% 


60 
99 


k  206 

10 
44 
64% 
107 


101% 

102 

102 

102% 

25 

35 

110 

111% 

dx  31 

32 

d    29 

30 

4 

8 

50 

55 

25 

35 

99 

99% 

113% 

113% 

6% 

8 

51 

60 

36 

40 

20 

25 

81 

82 

90 

91 

d    85% 

d 

103 

42 

44 

10S 

113 

103 

105 

2% 

2% 

x    55 

57 

103 

106% 

245 

250 

103% 

105 

107 

107% 

192 

193 

d    47% 

47% 

d    27% 

28 

35 

40 

110 

118 

15 

17 

52 

53% 

65 

114 

116 

95 

98 

92 

97 

105 

110 

d    36 

24 

28 

93 

99% 

38 

39 

79 

SO 

150 

160 

90% 

95 

74 

74% 

1 

4 

17 

40% 

40% 

113% 

114 

76 

77  % 

d    37% 

as 

(/  48% 

49 

58% 

68 !  ( 

120 

123 

13 

IS 

60 

70 

29 

34 

115 

118 

(/  17 

161 

40 

42 

15 

20 

60 

65 

1  B  1  .> 

21 

/  162% 

162% 

2 

4% 

1000 

60 

10s 


b  New  stock       d  Price  per  share,  not  per  cent.     At  Last  sale,     n  Nominal.     *  Sale  price.     I  Ex-stock  div.     x  Ex-dividond.     y  Ex-rights 


so 


STATE  AND  MUNICIPAL  BONDS- 


It  is  not  the  custom  in  quoting  municipal  bonds  to  include  accrued  interest  in  the  price  given.  Hence  this  accrued 
Interest  must  in  all  cases  be  added  on.  There  are  a  very  few  instances  which  form  exceptions  to  the  rule — that  is,  where 
the  prices  given  are  flat  prices,  the  accrued  interest  having  been  taken  into  account  in  making  them.  These  are  indicated 
by  a  special   mark,   thus  (/). 

The  figures  in  the  column  "to  net"  indicate  the  basis  on  which  the  securities  sell  or  the  interest  rate  which  the  securities, 
if  held  to  maturity,  will  net  to  the  purchaser  at  the  present  market  price. 


Bonds 


Bid. 


ALABAMA 

4s  renewal  CI  C  1956...  J  A  J 
48  Currency  fund's  1920.  J.V.J 
3%s  renewal  Jan  1956.  J&J 
Birmingham  (is  Kef  '23.  F&A 

5s  Improv  1921 M&S 

5s  School  1924 J&J 

Jefferson  Co— (is  1921..  A&O 

6s  Dec  1  1917. J&D 

5s  Julv  15  1920 J&J 

4%s  July  1  1931 J&J 

Madison  Co — 

5s  July  1  '19  op  '09. ..J&J 

5s  Julv  1  1929  opt '19.  J&J 

Mobile— 5s  '12-'19  opt. M&S 

4%s  Refunding  1937.  A&O 

4%s  Wat  &  Sew  '39.. J&J 

4s  Improv  1921.        .M&S 

Mobile  Co  5s  Ref  1928. M&S 

4s  C  H  &  Jail  1926. ..J&J 

Montgomery— 6s  1924. .J&J 

6s  Jan  1  1921. J&J 

6s  Mav  1  1918. J&J 

4%s  Water  1928 A&O 

4%sSchWW&Sew'44  J&J 
Montgom'y  Co— 5s  '35.  A&O 
Selma— 5s  W  '27  op  '10  M&N 

ARIZONA 
5s  Fund  1942  op '12. .J&J  15 
3s  Funding  '53  op  1913.J&J 
Phoenix— 5s  1924  op  1919  to 

1923 M&N 

Prescott — 5s  1948. J&J 

5s  1955  op  1910 J&D 

Tucson— 5s  Water  1950. J&J 
4%sWWMchl0'38  M&S10 
ARKANSAS 
Fort  Smith 

5s  Water-wkr  '23-26. M&N 
Helena — Judg  &  refg  5s  1911 

to  1924.. J&J 

Little  Rock— 

5s  School  1912-1928. A&O 
St  Francis  Levee  Dist — 
6s  Oct  1  1943  opt '33. J&J 

6s  1947  opt  1937 J&J 

5s  1949  opt  1929 J&J 

CALIFORNIA 

4s  Depot  Jan  1  1912 J&J 

Alameda— 4s  '11  to  '41. J&D 

4%s  Munlmp'12-'48.A&0 

Eureka-4%sg'12-'44  J&J  15 

Los  Ang— 5s  '11-'12...M&N 

4%s  1912  to  1935 J&J 

4%sORDec31  'i4-'47  J&D 
4s  W  ann  1911  to  '45  M&N 

4s  g  1912  to  1930 J&J 

3%s  Water '11  to '41.  A&O 

3%s  Sch  1912  to  1944  J&D 

Los  Ang  Co  4%s  '15-49. F&A 

Merced  Co— 4s  '11 -'16 Dec 

Oakland— 5s  July  1912  J&J 
4%s  Pk  Jan  15  '12-'42J&J 
Oakland  S  D  4s  '12-'44_  _  J&J 
Pasadena — 4s.Jan'12-'42  J&J 
Pasadena  School  District — 
4%s  1912-1922. ..Sept  15 
Sacramento — 4s  Ja'12-'45  op 
Sacramento  Co  4%s  Dec  10 

1917-1946    J&D 

San  Diego— 4%s  '12-'41  J&J 
San  Diego  County — 

4%s  Highway  '11-'49A&0 
San  Francisco — 

5s  g  July  1  1913-55--. J&J 

3%s  g  July  1  1912-44. J&J 

San  Joaquin  Co  5s  '12-49J&J 

San  Jose  4s  1912-'46-..  A&O 

Santa  Barbara — 5s  gold  Sch 

1912  to  1941 Jan  10 

4J4s  g  Aug  1943 F&A 

Stockton  S  D  5s  '12-'21-J&J 

CANADA— .See  last  col 

COLORADO 

4s  1922  opt  1912 M&S 

Boulder— 4%s  191 9...  A&O 
Chaffee  Co— 

5s  ref  '23  opt  '13 M&S 

Colorado  Springs — 

4%s  Nov  1  1912  op  1902. . 
4s  Refg  '29  opt  '14. .M&S 

Denver  5s  Oct  1919 A&O 

Denver  School  District- 
4%s  1917  opt  1907. .J&D 

4s  1922  opt  1912 M&N 

Florida  Mesa  Irrig  Dist — 

6s  Aug  1  1921  to  '30.  J&D 
Gunnison  Co  4s'19op'09  A&O 
Lake  County — 

4s  Nov  1921  op  1911.  A&O 
Ourav  Co— 4s  '21  op  '1 1  F&A 
Pueblo  6s  Sept  1  1921. M&S 

5s  1918  op  1913 J&D 

4%s  Water '14  op '00  A&O 
Pueblo  School  District — 

5s  Nov  1917  op  1907. M&N 
Rio  Grande  Co — 

5s  1919  op  1909 F&A 

4s  1919  op  1909 F&A 

Trinidad— 5s  '12  op  '07  A&O 
Victor— 5s  1916  op  '11. F&A 

CONNECTICUT 
Bridgeport — 

4%s  Court  H  Julv  '18. J&J 

4s  Corp  Julv  1919 J&J 

Bristol— 4s  Funding  '27.J&J 

Danburv— 4s   1920 J&J 

3%s  Oct   1941 A&O 

E  Hartford— 4s'24  op04A&O 


103% 

100% 
95 

107 

102 

102 
64%% 
o4%% 

ioi" 

64%% 

64%% 

99 

100% 

98 

95 

104 

92 

64%% 

64%% 

b4%% 

95 

98 

103 

100 

100% 


100 
100 
100 


104 
104 
100 


4.35 
4.35 
4.35 
4.35 
4.35 
4.35 
4.35 


4.30 
4.30 


4.35 
4.35 


umn    t 
99 

99 

98% 
97 
103 

99 


97  % 

85 

83 
85 


100 
95 

99 

99 
85 
99 

87  % 


b  4.20 
99% 
99% 
99% 
90 
100 


Ask. 


104% 
101 
97 
112 
106 
106 
4%% 
4%% 

103" 

4%% 

4V*% 

100 

101 

100 

97 
106 

95 

64  y2% 

'"!■■.'; 

64%% 
100 
100 
105 
102 

101 


101 
lOl" 


107 
107 
101 


4%% 
4%% 
4%% 
4%% 
4%% 
4%% 
4%% 


4%% 
4%% 


4.30% 
4.30% 


his  pag 
100 

100 
100 

97% 

105 
100 


100 
90 

85 
90 


100% 
96% 

100 

10. 

90 
100 

90 


4.10% 


To 

Net. 


4% 


4% 


4% 


3.90 
4.40 
4.40 
4.45 


4.15 
4.20 


4.30 
4.35 

4.35 
4.30 

4.15 
4% 

4.20 


4.20 

4% 

4.40 
4.40 
4.40 
e. 


4.60 


4% 


Bonds 


East  Hartford  Fire  District— 
4s  Oct  1931 A&O 

Greenwich— 4s  1913 

Hartford— 4s   1918 J&J 

4s  g  Water  1918 J&J 

3%s  g  July  1   1954... J&J 

Hartford  School  Districts — 

4s  Arsenal    1917 J&D 

4s  2d  North  '24  op  '04.  J&J 

4s  South   1927. M&N 

3%s  South   1931 M&N 

3  %s  South   1955 M&S 

Meriden  4s   191 4-1918.. J&J 

Meriden  (Town) — 

3%s  1917  to  1924. ..M&N 

Middletown— 4s  1922..  .J&J 
4s  Sch  1915  op  1910. -J&J 
3»4s  1921 I&J 

NewBritain  4s  July  1  '27F&A 
3%s  Sewer  1924 J&J 

New  Britain  (Town) — 
3%s  Sch  1929  op  '09- F&A 

NewHaven— 4s  1912-19.J&J 
4s  Sewer  1912-1925..  A&O 
3%s  Oct  1911-1924. .A&O 

4s  Town   1939 J&J 

3%s  Town  191  2-1929. J&J 

New  London  4s  Sch  '27. J&D 
■3%s  Water  1926 J&J 

Norwalk — 4s  g  May  '35.J&.I 
3%s  (Town)  1918.-.A&0 
3%s  Water  '29  op '19  J&J 

Norwich— 4s  1930 M&S 

Town  3%s  1925 J&J 

Orange — 4s  g  Fund  '25..  J&J 

Waterbury4%sSch'l  2-21 J  &  J 
4%s  Water  1912-71..J&J 

4s  Water   1920-49 J&J 

4s  Park  1912-1958... J&J 
3%s  School  1912-32. .J&J 

Willimantic— 4s  1924..  A&O 
DELAWARE 

4s  June  1  1932... J&D 

3%s  Hosp  1915  op  '06.. J&J 

3s  Dec  1  1927  op  ^02.. .J&D 

New  Castle  County — 

4%s  H'way  Im'26-34.J&D 
4s  Refund  Dec  '11  to  '24.. 
3%s  1914  to  1920 J&J 

Sussex  Co— 4s  '12  to  '22.  J&J 

Wilmington— 6s  1911  ..M&S 

4%sSt  &  Sew  1922..A&0 

4s  St  &  Sew  Apr  1925.  A&O 

DIST  OF  COLUMBIA 

3.65s  Fund  cur  1924. ..F&A 
FLORIDA 

DuvalCo  5%s'32  op'12  M&N 
5s  Road  1939 J&D 

Jackson  County— 

4s  Court  H'se  1936..M&N 

Jacksonville — 

5s  g  imp  May  15  '24. M&N 
5s  improv't  Jan  1936. J&J 

KeyWest— 5s  '55  op'35.A&0 

Pensacola  4%s  '36op'26.J&J 

St  Augustine— 5s  1927.M&N 

Tampa— 6s  g  1921 J&J 

5s  g  R  June  1  1929.. J&D 

FOREIGN  GOVERNMENTS 

Argentine  Republic — 

Internal  g  5s  of  '09  sf.M&S 

British — Cons2%s  0p'23.Q-J 

Chinese  Government  5s. A&O 
Hukuang  Rys — 

5s£sf  gloan'll.J&D15 

Cuban  5s  1944  op  1911.  M&S 
"Internal"  5s  Nov  28  1913 

optional M&N  28 

"ExtT'g  4%s'49  opt  F&A 

French  3s  perpetual Q-J 

German — 3%s   opt A&O 

3%s  perpetual J&J 

3s J&J 

New  4s  irr  bef  Ap  1'18A&0 

Hawaii,  Territory  of — 
4%s  Imp  '20  op  1910. J&J 
3%s  Imp  '21  op  1911.J&J 

Japanese  Government — 
4%s£  '25op  '10..F&A15 
4%s  £   1925  opt  1910  (2d 

series) J&J    10 

4s  £  '54  op '10.  J  30  &  D  31 
4s  £  Jan  '31  opt  after  1921 

Philippine  Islands — 

4s  g  1.  Pur  '34  op  '14  Q-F 
4s  !•  Wka  &  Imp  1935. Q-M 
4s  Impt  1936  op  1916  F&A 
Manila  R  R  (South  Lines) 
1st  g  4s  '39  gu  op. M&N 
Philippine  Railway — 
1st  g  4s  '37  sf  op  gu   J&J 

Porto  Rico— 4s  1912-33   JA.-.I 

Russian  4s  of  1902  opt.. Q-M 

Wladikawkas  4s  Jan  13  '57 

optional  1916 J&J14 

San   Paulo,   Brazil  — 
Treasury  g  5a  1919. ..J&J 

Swedish  RR  4-3%s  '20  .F&A 

Switzerland    is  optional  J&D 

United  States  of  Brazil — 
5s  of  1903  op  1906.. M&N 

United  States  Of  Mexico — 
5s  g  Refunding  '44_.Q-.Ian 
5s  con  sil  loan  of  '94.  A&O 

4s  g   1954 J&D 

3s  Internal  Loan 

FOREIGN  CITIES,  ETC. 

Amsterdam  4s  1900-01. A&O 
4s  1904 J&J 


Bid. 


99 

99 
100 
100 

91 

99 
97 
98 
90 
89 
64.15 

91 

98  y2 

99 
93 
99 


64% 

99  y2 
99  y2 

64.10 

99  y2 

64.10 

99 

93 

99 

95 

92 

98 

92 

98 

64.05 
64.10 
64.10 
64.10 
64.10 

98 

100 


64.10 
64.10 
64.10 

105 


101 


108 
102% 


c97% 

77% 

101 

98% 
103 

99% 
98% 
94 
93 
93 
83 
102 

100 
92 

c94% 

c94% 
c87% 
c87 

100H 


S5 

63.65 
91% 

85 

c97 
89 
100% 

99 
46 


29 

101% 
101% 


fo. 

Ask.    Net. 


4.10% 


100 
96 


4% 


101 


4.05% 
4.05% 
4.05% 


97  % 
78% 
103 

98% 
103% 

99  % 

99  y2 

95 
94 
94 
84 
103 

100  y2 

95 

94% 

94% 

88% 
89 


87 
3.4.v; 
92  y2 

87 


91 
101% 

102 

97 
49 

92% 
33 

101% 


Bonds 


4% 


4 

4 

4% 
4% 

4% 

4% 


Augsburg  4s  op  1906.. A&O 
Berlin  3^s  opt  after  '09.J&J 

Cologne  4s  opt  1905 A&O 

Copenhagen  4s  of  1901  .M&N 

3%s J&J 

Frankfort  3%S  of  1901. M&S 

Hamburg     4s     yearlv     from 

1900  optional  1909. J&J 

3s  of  1902 ...MAS 

Havana— 1st  6s  1939... Q-J 

2d    6s.. Q-J 

Munich — 4s  optional 1911 

Stockholm  4s  1941.. F&A  15 
Vienna  4s  g  opt  1910.. A&O 
Baden  (Gr  Duchy)  4s  1909.. 

Bavaria  4s M&N 

Hesse  3 %s  optional A&O 

Prussian  3s  of  1902 A&O 

New  4s  irr  bef  Apl  '18A&0 

Saxony  3s .A&O 

State  of  Jalisco,  Mexico — 

6s  gold  1918-1928 J&J 

6s  gold    1 920-1 930.  - .  F&A 

6s  silver  1933.. J&D 

Vera  Cruz,  Mexico — 

5s  s  f  Dee  31  1930 J&J 

CANADA 
3%s  Ref  Nov  1  1913. .M&N 
Guelph — 

5s  Cons  debt  deb  '20.J&J 

5s£  1917 J&D  31 

Hamilton — 4s  1920 M&S 

Manitoba — 4s  g  1930.. M&N 
4s  Drainage  July  1  '29. J&J 

Montreal — 4s  1925 M&N 

4s  reg  May  1927 M&N 

4s  May  1  1933  £ M&N 

4s  May  1  1944 M&N 

3%s  Rfg  May  1939. .M&N 
New  Brunswick,  Prov  of — 

3%s  Jan  1933 J&J 

4s  April  16  1921. .A&O  16 

4s  Julv  3  1930 J&J 

4s  1932  op  1902 J&J 

4s  1932  op  1902. ..F&A  15 
|Nova  Scotia,  Province  of — 

4s  Julv  1  1919 J&J 

4s  Jan  1  1920 J&J 

4s  May  1  1920 M&N 

Ontario.  Province  of — 

3%s  '36  (tax-exempt).  J&J 
Ottawa  Citv — 

3%s  Sew  Sep  26  '28. M&S 
Quebec  Citv  4%s  191 4.. J&J 

414s  1922 J&J 

3J^s  g  July    1930 J&J 

3%s  July   1   1931 J&J 

3%s  Jan     1   1931 J&J 

3%s  July    1   1933 J&J 

Toronto— 4s  Apr  1  1916.J&J 

4s  July  1  1918 J&J 

3y2s  July  1  1913 J&J 

3%s  July  1  1914 J&J 

3^s  July  1  1944-45. .J&J 
Winnipeg  Man — 4s  June  1'34 

GEORGIA 
7s  University  '32  to  '46. J&J 
4%s  ref  1912  to  1916.. .J&J 
4%s  Act  of  1884-1915..J&J 

4!^s  1922 J&J 

4s  July  1  1926_. .J&J 

3%s  May  1  1915 M&N 

3%s  Jan  1917-1935 J&J 

Athens— 5s  1922 M&N 

Atlanta— 6s  Cap   1914. .J&J 

5s  Red  Sept  1915 J&J 

4%s  Redemp  1916. ..J&J 

4%s  1922 J&J 

4%s  Jan   1    1940 J&J 

4s  Water  Mav  31  '23. -J&J 
3%s  Julv  1  '31  &'33.-J&J 

Augusta— 6s  1915 F&A 

5s  1921 M&N 

4%s  Red  Mav  1  '24. M&N 

4s  refunding  1934 J&J 

3%s  April  1930 A&O 

Brunswick — 5s  Jan  '21. .J&J 
Chatham  Co— 5s  '12-'19.J&J 
Columbus— 4%s  1927. .J&J 
4%s  Refunding  1939.J&J 
Macon — 5s  Julv  1923... Q-J 

4Hs  Oct  1926. Q-J 

4s  Pav&  Sew  '20  to  '39  J&J 
Rome — 5s  Fund  Jan  '12.J&J 

4!^s  1926 J&J 

Savannah — 

5S  Julv  1   1913 Q-J 

4^.3  refunding  1959. F&A 

IDAHO 

5s  1915  optional  1905. ..J&J 

Bannock  Co— 6s  '12-'16.J&J 

Boise    City — 5s    Imp   July    1 

1922  optional  1912 I&J 

Boise  City  School  District — 
5s  Nov  1925  opt'lS.M&N 
Lewiston  5s  1922  op  '12.  J&.! 
Shoshone  Count v — 

5s  1915  to  1924  op  '15.  J&J 
ILLINOIS 
Chicago— 5s  Wat  '12  opM&  N 

4s  g  River  1915 J&J 

4s  g  Imp  1912  to  '24. J&J 
4s  World's   Fair  1921. J&J 

4s  g  1912-1925 J&J 

4s  g  Judg  1912  to  '24. J&J 
4s  g  Gen  Corp  '12-'25.J&J 
So  Park  4s  '12  to  '24. J&D 
Lincoln  Park  4s  1923. J&J 
W  Ch  Pk  4s  '14-'30..J&J 


Bid. 


99H 
94  J^ 
100 
97 
86 
d  92 

100'A 

81% 
106 
102 

99% 
100 

95% 
101 
100% 

90  H 

83 
102 

82y2 


97  y2 


97  H 

98  y2 
98  y2 


92 

99H 

99H 

99H 

99!^ 

99 
99 
99 

64% 

92 


To 
Ask.    Net. 


100H 

95 
101 
100 

89 

93 

101  K 

82% 
108 
106 
100% 
102 

96^ 
101  H 
101% 

91 H 

84 
103 

83  H 

103 
103 
48  M 

95 


98 
100 
100 


93 

100H 
100H 
100H 

xoo^ 

100 
100 
100 

3.90 

93 


64.10 
101^ 
64.10 
64.10 

64%% 
64.10 

64  A% 
64.20 
64.20 
64.20 
64.20 
64.20 
64.20 
64.20 


96% 

64J^% 
100 

64%% 
64  >-,  % 

102  >$ 

102 
96 

100 


3%% 
102 
3%% 
3%% 
4% 
3%% 
4%% 
4.15% 
4.15% 
4.15% 
4.15% 
4.15% 
4.15% 
4.15% 


100 
107 


999-S 
995^ 
99^ 
99  5? 
99k 
99*1 
99JH 
99H 
99  J? 
99  H 


98% 
4%% 
104 

4%% 

4  «■«'•; 

104% 
104 
99 
102 


108% 


100 

100 

100 

100 

100 

100 

100 
90% 
99% 
99  J- 


'  > 


4% 
4% 


4% 

4 

4 

4 

4 

4 

4% 

4% 

4% 

4% 

4 

4% 


4.20 
4.20 
4.20 


4.20 


4% 
4.70 

4% 

4% 


a  Flat   price.     6  Basis,     c  On  basis  of  $5  to  the  £.     d  On  the  basis  of  4  marks  to  the  dollar.     .  In  London,     n  Nominal,     s  Sale  price 


Aug.,  1911.] 


MUNICIPAL  BONDS 


51 


Bonds 


Bid. 


10034 

10034 

95 


To 

Ask.    Net 


4,05 
4.05 


3.92 
3.92 
4 


1012-6 

101% 

96 

3 

3 
3 
3.80 

4.30% 
4.30% 
4.30% 
4.30% 

3.80 
3 

434 
3.80 
3.80 
3% 
SH 
434 
434 


99 


Chicago  Sanitary  District — 

5s  July  1  1912tol914.J&J 

434s  Jan  1912  to  '15..J&J 

4s  Dec  1  1911  tol923_J&D      99M 

334s  June  30  1918...J&D      96% 
Cook  Co— 4s  g  191 2-23.  _J&J 

4sgC't  H  Sept '11-25  M&S 

334s  g  1912  to  1923...J&J 
East  St  Louis — 

434sref  Sept  1  '28.  .Sept  1     102        103 
Quincy— 4Hs  1912-17.  .July 

4s  Ref  1912  to  1917.  July  1 
Rock  Island — 

434s  1911-1912  &  '17.M&S 
Springfield — 

354s  Ref'g  Sept  1920. Sept 

INDIANA  (See  foot-note  o) 
3J4s  Fund  '15  opt  '10..M&N 
3J4s  Fund  '15  opt  '10..A&O 
oBooneCo4s  CH'11-'20.M&N  o.. 

oCrawfordsville  4s  '12-20J&J  o 

Evansville— 6s  1912 J&J  6434% 

5s  Jan  1  1912.. .J&J!&4J4% 

434s  Jan  1  1912 J&JJ&434% 

4s  Julv  1  1912 ..J&J.&434% 

©EvansvSCy334s'12-'17M&N!o 

oFloyd  Co  4s  191  2-30. ..J&Jjo 

FtWay— 434sOct  10'13A&O    

o334sref  wat  Jan  18'20J&J  o 

oFtWavne  S  D  4s  '14-23A&0  o 

o  Franklin  Co  4s  '12-'30_J&D  o 

oHunting'nCo3  >4s'l  4-24.  J  &  J ;  o 

Indianap— 4s  Mch  l  '24_J&j|     99 

4s  Park  Imp  Jan  l '27.J&JI     99 

o334s  Hospital  1936. .J&Jo  98  99 

o3J4s  Citv  Hall  1939. .J&J  o  98  99 

olndianap  SD  4s  '12-26.J&J  o  98  99 

o3J4s  July  1  1941 J&J  o  98  99 

Jeflersonville — 

o334s  Refund  1925. -M&N  o 

oKnox  Co— 4s  1911-20_J&Do 

oKokomo-4s'l 6-21-26-31  M&S  o 

oLafayette  4!4s'20op'15J&D;o 

oLaPorte  Co  5s  '12-28..J&D  o 

oLoganspt  334s'26op'16.J&Jjo 

Marion  Co— 4s  Ref  '27. -J&D    

o334s  Bridge  1924 J&Jo  98  99. 

o3J4s  Refund  1925. -J&D  o  98  99. 

oMichCySchCv4s'l  2-'l  9.  F  &  A1  o 

oNew  Alb  5s  May  1  1915  J&J  o 

oRichmond— 4s   1927..M&S'o 

oRiehmSchCy4s'15-19F&Ao 

oSt  Jos  Co  3<4s  '22-24. .A&O  o 99 

o334s  1912-1926 F&A|o 99 

South  Bend — o4s  1925. .J&Jo 

o334s  Nov  1  1918...M&N  o 
South  Bend  School  City — 

o4s  Sch  ImAugl 5*22-31  J&J 
Terre  Haute— 6s  '12-18. J&J 

o4s  Fund  May  1  1915  M&N  o. 

o4s  Oct  1  '27  opt  '17.  A&O  o. 

o4s  Sewer  Aug  1  1930  F&A|o 

oTerreHSchCy4s'12-31  .M&S  o 

eVanderburg  Co  3y2s  '22J&j!o 

oVigoCo4  y2  sDecl  5'1 1-27  J  &Do... 

4s  Bridge  1923 ..J&J  o 

INDIAN  TERRITORY  See    Oklah 
IOWA 
Burlington — 4s  1924...  F&  A 
Cedar  Rapids — 

434s  1912  to  1918 J&J 

4s  1912  to  1919 J&D 

Cedar  Rapids  School  Dist 

334s  Sch  '12  opt  '06. .J&D 
Council  Bluffs — ■ 

4J4s  Wat-wks  '16-30M&N 

4Hs  Fire  Eng  Hse'20-J&J 
Council  Bluffs  School  Dist 

4s  Sch  1912  op  1907. -J&J 
Dallas  Co— 4s '12  to '12. J&J      98 
Davenport — 

4s  Funding  1911-29. M&N 
DavenportSD4s'16op'llM&S 
Des  Moines— 4  J4 s  1931 6    4.10 

4s  Funding  1916 M&N  ft    4.10 

4s  City  Hall  1914-26..J&J  6    4.10 
Des  Moines  School  District 

4s  Nov  1  '12  op  '07-.M&N&    4.20 

Dubuque — 4s   1917 F&A 

Iowa  City— 434s  1926. -J&D 
Lee  Co— 3Ms  '11  to  '20.J&D    . 
Mahaska  County — 

Serial  434s  Dec  '11  to  '18.     ...  .    434 

Muscatine — 

4J4s  1911  to  1918. ..A&O 

4s  Ct  H'se  '12  to  '21. M&N 
Ottumwa — 

434s  Ref'g  Mch '17.. A&O    4.40 

Polk  Co— 3J4s'H  to'17A&0    4.10 

4s  1911  to  1924..    ..A&O     4.10 

Sioux  Cy— 5s  '17  op  '15. M&N 

4s  Jan  1919  opt  1914. J&J 
Sioux  City  School  District — 

4J4s  Refunding  1919. J&J 
Woodbury  County — 

334s  Refunding  1  914. M&N 
KANSAS 
Atchison— 4s  Ref  1913..J&J       90  94 

Atchison  County — 

5s  Refunding    1916. ...J&J    104         104J4 

4s  Refund '29  op '14. .J&J      93  97 

Emporia — 

434s  Dec '29  op '19. .F&A    100 
Fort  Scott— 

434s  1935  opt  1910.-M&S       99         100 
Hutchinson— 5s  1911  to  1915     100 
Kansas  City — 

6s  Ref  Oct  1   191 5.. .F&A  ft    4.30   4.20% 

5s  Jan  1  1917 F&A  ft    4.30  4.20%, 

4J4s  Srh  Bldg  1929..    J&.J  ft    4.30   4.20% 

434s  Wat  Hani  Pur'39J&J  6    4.30   4.20% 

434s  Refg  Feb  1  '29.    F&A  ft    4.30   4.20% 
Leavenworth — SsAp'I  IfiJ&J      98 

4s  Fund  Jan  1914 I&J     100 

434s  Bd  Ed  '12  to  '21.  J&J     100 

Leavenworth  Countv — 

:.s  Ref  July  l  1915  .  J&J    100 
Sedgwick  Countv — 

6s  Fund  1925  op  1916.  J&J    434 

4«4sB*ge  Oct'27op'17  J&J     

ShawneeCo— 4s  1924   .M&N     100 

/  Flat  price,   b  Basis,   n  Nominal,    o  Under  a 
date  by  State  or  municipal  corporations  are  tax 


4.05% 
4.05% 
4.05% 

4%% 


3.80 
3H 
3.80 
3.80 
3.80 
3.80 
434 


3.80 
3.80 
3.80 
3.80 


3.80 
3.80 

3.80 
434 
3  80 
3.80 
3.80 
3.80 

3M 
3Vi 


4J4 

4.10 
4.10 

4.10 

4.20 
4.20 

434 


434 


Bonds 


Topeka — 

5s  Top  Wat  Sept  '26.. J&J 
4J4s  Elec  Light  1929. J&J 
4s  Water  April  1  '24.  A&O 
3%s  Refund  1919 J&J 

Topeka  School  District — 
4s  Jan  1925... J&J 

Wichita— 6s  1915 J&J 

5s  1929  opt  1919 J&J 

434s  1923 A&O 

Wichita  School  District — 
434s  July  1  1923 J&J 

Wyandotte  County — 

4J4s  Fund  '19  to  '23..J&J 

4J4s  Bridge  '24  to  '33. J&J 

KENTUCKY 

Covington — 

5s  1920  opt  1910 F&A 

4s  Water  1927 J&J 

4s  Redemption  1922.F&A 

Favette  County — 

4J4s  g  Fund  '12  to  '24. J&J 

Frankfort — 

434s  1927  opt  1917. ..J&J 

Franklin  Countv — 

5s  1913  to  1924 J&J 

Lexington — 

5s  RR  aid  1918 J&D 

4s  Feb  1945 F&A 

Lexington  S  D  4s  1938.J&D 

Louisville — 

434s  Hospital  1951. .M&S 

4s  Mun  Imp  1923 J&J 

4s      do      Dec  1  '28..Q-M 

4s  Park  1930 J&J 

4s  Ref'g  July  1  1937. .J&J 

4s  Sewer  1947 F&A 

334s  g  Ref'g  1940. ..M&N 
3J4s  Refunding  1943. J&J 
3s  Sewer  &  Park  1941  .J&J 

McCracken  County — 

5s  Ref  1933  op  1913. M&S 
5s  Ref  1933  op  1923. M&S 

Owensboro — 

4s  Water  1931  op  '11.  J&J 
4s  Street  1930  op  '15.J&J 

Paducah — 

434s  1918  op  1898-..J&D 

4s  Oct  1  1920 A&O 

LOUISIANA 

4s  State  1914 J&J 

Atchafalava  Levee  Dist — 
5s  Ref  1949  op  1939.M&S 

Baton  Rouge — 

Impt  4s  '45  opt  1915. J&J 

Bossier  District  Levee — 
6s  1922  opt  1912 M&N 

Caddo  District  Levee — 

6s  1922  opt  1912 J&D 

5s  1951  op  1941 J&J 

Fifth  District  Levee — 

5s  1950  opt  1940 J&J 

5s  1952  opt  1942 J&J 

Lafourche  Basin  Levee — 
5s  Jan  1954  opt  1944.. J&J 

Lake  Borgne  Dist  Levee— 
5s  Dec  1952  opt  1942. J&D 

New  Orleans — 

7s  g  G  S  &  D  S  July  '22.Q-J 

5s  Premium J&J 

5s  Premium  (dr  num).  J&J 
4s  Floating  debt  1948.  A&O 
4s  Constitutional  1942.J&J 
4s  Public   Impt   1950  opt 

1942  (old  iss) J&J 

4s  Pub  Impt  '42  op  '28  J&J 

Orleans  Dist— 5s  1913. M&S 
5s  July  1959  opt  1929.  J&J 

Plaquemine  Parish  E  Bank — 
5s  Oct  1952  opt  1942.A&0 

Pontchartrain  District — 

C  6s  1912 .M&N 

D  6s  1944 M&N 

Port  of  New  Orleans — 

A  5s  Sept  1  1914 M&S 

B  5s  Sept  1  1924 M&S 

Red  River  A  &  B  B  Dist— 

5s   1950 A&O 

MAINE 

5s  June  1  1919 .J&D 

4s  Julv  1  1917... J&J 

3s  Oct  1  1911  to  1929. .A&O 

Aroostook  Co— 4 34 s  '15. J&J 
4s  C  II  June  1915 J&D 

Auburn— 3J4s    1925 J&J 

Augusta — 

4s  Ref  1912  to  1919. F&A 

Bangor— 4s  1914 M&N 

4s  Kef  Water  1935... J&J 

Bath— 

4s  Ref  1921   op  1911. J&D 

Belfast— 4s  1918 F&A 

Gardiner  Water  District — 
4s  Jan  1934 J&J 

Kennebec  Water  District — 
3J4a  g  1915-'20-'25.    M&N 

Kittery  Water  District— 
6s  Jan    1912  to   1938. J&J 

I.ewiston— 5s    1917 A&O 

4s  g  Oct  1927 A&O 

Portland — 

4s  g  Kef  Julv  1  1912  J&J 
4sCitv  Hall  1920to'45A&O 
3»4sg  lief  .Inly  192 

Portland   Bridge   District— 
3Hs  Julv  '12  to  '39     MAS 

Tori  land   Water  District— 

4s  Funding  1928        J&D 

Washington  County — 

128  opt  1923   J&J 

Watervllle  -  is  g  Julv  l  1927 

334a  Sepl  1936         -    mas 

WestbrooK     4e  191  B  ...J&J 

MARYLAND 
3>4s  Julv  1919  opl  1914  J&J 
3'4s  Slate  R.da'24  op'19  F&A 
3  Ha  State  Rd  '26op  '21  F&A 

3s  Jan   1914  Op   1909 J&J 

Annapolis — 

"41  and  '50.  .J&J 


Bid. 


>  4.35 

>  4.35 

>  4.35 

>  4.35 

100 
100 


100 

100 

54.30 
64.30 


109  34 

10034 

10034 

10034 

10034 

100  >4 

9034 

9034 

9034 


99 


f254 


100% 

98  34 
93  34 


10134 


105 

100 

9934 

91 
100 

98 

90 

98 
99 
98 

98 
98 

97 

90 

100 

105 

99 

99  Vi 

!>3H7e 
94 


100 
95 

98 
99 
90 
98 

95 


97 


Ask. 


434% 
434% 
434% 
434% 


4.20% 
4.20% 


110 

10134 

10134 

10134 

10134 

10134 

9134 

9134 

9134 


9934 
fcllO 


111 


255 


10134 
99 


J;  108 


123 


107 
10034 
92 


100 


114 
166" 


3.80% 


101 


Be 

9734 


To 

Net 


3.95 


434 

4.40 

434 

4.40 
434 


434 
434 


m 


3.80 


3  90 


Bonds 


Baltimore — ■ 

5s  July  1  1916 M&N 

4s  Parks  1955 M&N 

4s  Annex  1954 .J&D 

4s  Nov  1  1920 M&N 

4s  Water  1926 M&N 

334s  July  1  1930 J&J 

334s  Imp  1940 J&J 

3 34s  March  1945 M&S 

334s  Refunding  1952. J&J 
334s  Jan  1  1927 .J&J 

Cumberland — 

4s  Water  1923 F&A 

Frederick — 

4s  1918  opt  1903 J&J 

MASSACHUSETTS 
334s  g  Oct  1918 J&J 

334s  gold  Nov  1923...M&N 

3J4sgJuly  1   1935 J&J 

334s  Water  1942 J&J 

334s  g  July   1944 M&S 

3s  g  April  1915.. A&O 

3s  April  1   1929 A&O 

3s  g  Mav  1929 M&N 

3s  Met  Sewerage  1936. M&S 

3s  g  July  1  1939 J&J 

3s  g  Water  Jan  1  1941.. J&J 
Arlington — 4s  Water  '22.J&J 
Attleborough— 4s  1924. .J&J 

334s  March  1935 M&S 

Beverly — 4s  Water  '17.  F&A 

4s  Sewer  1912-36 A&O 

Boston — 

4s  Water  1919 A&O 

4s  Park   1920 J&J 

4s  July  1936 J&J 

4s  Tunnel  &  Sub  '48. J&D 
334s  Water  Apr  1  '17  A&O 
334s  Imp  Sew^age  '19. J&J 
334s  June  1  1923 J&D 


334s  June  1 
334s  June  1 
3J4s  June  1 
334s  July  1 
33^s  June  1 
334s  June  1 
334s  July  1 


1924 J&D 

1932 J&D 

1934 J&D 

1935 J&J 

1943 J&D 

1944 J&D 

1945 J&J 


3s  Jan  1  1921 ...J&J 

Brockton,  4s  Mav  1927  M&N 

3Ms  Water  1932 M&N 

Brookline — ■ 

4s  Water  1912  to  1923. J&J 
Cambridge— 

4s  Water  Dec  1  1917.J&D 

334s  Water  May  '25.M&N 

3s  Bridge  1941 F&A 

Chelsea — 

4s  Park  Oct  1936 A&O 

Everett— 4s  Sew  1929. M&S 
Fall  River— 

434s  School  1913 A&O 

4s  Water  June  1923.. J&D 

3J4s  Water  Feb  1930.  F&A 
Fitchburg— 

4s  Reg  April  1  1922.. A&O 

334s  Water  1926 J&J 

Gardner — 

4s  Water  1912-1934. M&N 
Gloucester — 

334s  Water '11  to '31. A&O 

Haverhill— 4s  1927 J&D 

Holyoke— 4s  g  1927 J&J 

334s  Dec  1911-1932. .J&D 
Lawrence — 

4s  Julv  1  1924 J&J 

Leominstei — 4s  g  1926.  A&O 
Lowell— 4s  Water  1920.M&N 
Lynn— 4s  July  1927 J&J 

3J4s  April  1  1932 A&O 

Maiden— 4s    1924 M&N 

334s  Water  July  1  '24.  J&J 
Marlborough — 4s   1915. J&D 

4s  Julv  1926 J&J 

Medford— 4s  1917 M&N 

4s  Feb    1930 F&A 

Melrose — 4s  June  1924. J&D 

Methuen— 4s  1928 F&A 

Middlesex  Countv — 

4s  1916  to  1921 J&D 

Milton— 334s  '12  to  '32. F&A 
New  Bedford — 

4J4s   1917 A&O 

4s  Water  Apr  1  '26.. A&O 

334s  March  1  1912. .M&S 
Newburvport — 

334s  Water  '11  to  '34.J&D 
Newton — 

4s  Water  Aug  1935..  F&A 

334s  Water  Dec  1926. J&D 
Northampton — 

334s  g  1912  to  1926. .J&J 
I'ittsheld— 

4s  Sch  Mayl.V12to'17M&N 
Qulncy— 4a  '11  to  '37. .A&O 

3J4s  April  '12  to  '89.A&0 
Salem — is  1912  to  1920.  J&D 
Somerville — 

Is  July  1912  to  1919. .J&J 
Springfield  — 

Is  g  Water  Apr  l  '13  A&O 

4s  g  School  Jan  1917  J&J 
K  1912  to   1918.. J&J 

334a  School  1926 J&J 

3S  Sewer  1930. J&D 

Taunton  — 4s   1!)27.  J«J  D 

Sewer  Dec  i  '80  J  ad 
Wakefield 

46  Water     191  1-1  933     \A  () 

Waltham     4a  mm  i  \.vo 

4s  Water  Apr  1   1913    A&O 

Julv  1920  J&J 

Watertown— 4s   '12-'84  JA-J 

1912  to  192!) J&.l 

Winchester — 

wr  Dec  1   '18-24    IA  D 

tei      i-   Vpril'38 
lune  i  1929..     Jd  D 


MEXICO 

Foreign  Qov'ti  page 


50 


Bid. 


104 

101 

101 

101 

101 

93 

93 

93 

93 

86 


3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
8.90 

83J4 
100 
100 

92 

9934 


10734 


100 
92 

100 

99H 

63.9234 

8334 

b     4% 
100 

100 

100 

92 

100 
92 

100 

91 
100 


100 
100 
100 
100 

91 
100 

93 
100 
100 
100 
100 
100 
100 

100 
92 

102 
100 
9934 


101 
93 

95 


100 

166" 

100 

1     4%> 

1  ''  , 
94  H 
87 

100 
92 

100 

95 

urn 
95 

100 
1  ct  1 

95 


I  To 
Ask.  'Net. 


10134 

10134 

10134 

1013^ 

93  34 

9334 

9334 

9334 

88 


3.S0% 
3.80% 
3.85% 
3.85% 
3.80% 
3.80% 
3.80% 
3.80% 
3.80% 
3.80% 
84% 


93 


108J4 


93 


,3%% 


3.95% 


3.90% 
3.90'', 
3.90% 


4s  1931  ,  '41   and  '50 

law  approved  March  9  1908,  and  which  went  into  effect  April  23  1903,  bonds  issued  after 
exempt,  and  these  sell  on  a  better  basis. 


3.90 
3.90 
3.90 

3".  90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 


3.55 
3.55 


3.52 
4" 


that 


52 


MUNICIPAL  BONDS 


[Vol.  lxxxxui. 


Hon  ils 


MICMKi  w  (Se    tool  note 

\  is  Road  '. 

Ann  Arbor  School  District 

pi   19J  i  a   1938  A&O 

Battle  Creek— 
6a  Water  L915  to  '17  M&S 
Pav  Sept  i  '12     m  .<  S 

Ba\  City     Be  1913 A&o 

920    - M&S 

4s  1934  J&J 

oBav  Co  -6a  Dec  L2  '10.J4  I) 
ois  Kef  Dec  l.".  '23   ..J&D 

Benton  Harbor — 

ark  Jan  1  '24-'33  J&J 

Detroit — 
4s  Sewers  Apr  l  '22  .A&O 
3.65s  Pub  Imp  1918.    J&J 
Park   1930  ...    .Mas 

Bscanaba— 4s  1912-13.  .J&J 

Gladstone— 44s  1919.M&N 

Grand  Rapids — 

4  ^s  Water  Jan  1  '12  J  A- J 
44s  Flood  Protec'33.M&S 
4s  Market  reg  19K1..MAN 
4s  Water  Nov  15  '29. M&N 

Holland -4s  Kef  '12-'23.Feb 

Jackson — 5s   1911 M&S 

Kalamazoo — 

4s  1912 ...J&D 

Lansing— 5s  1913  to  '23. J&D 
4s  Water  1920 J&J 

Manistee— 4s  '11  to  '12.  A&O 

Marquette— 4s  1916.. .A&O 
34s  Ref  Water  1926.J&J 

Muskegon — 

5s  Water  1912-1925. .J&J 
4s  May  1  1934 M&N 

Muskegon   School   District— 
5s  1942 July 

Muskegon  Countv — 

4^s  Jan  1  1932 J&J 

Owosso— 4s  Ref'g  1920. J&J 

Port  Huron— 4s  Ref'g  1919. 

4s  Jan  1  1932 J&J 

34s  Park  July  1  '20. -J&J 

Saginaw — 

44s  Wat  Mav  1  '25. M&N 
4s  Sewer  Julv  1918.. .J&J 
34s  Wat  Men  10 '20  M&S 

St  Johns— 5s  1914 A&O 

Sault  Ste  Marie — 

6s  Water  Nov  1913..M&N 
5s  Ref'g  Apr  1  1917. .A&O 
44s  Bridge  Julv  1  '20. J&J 
4s  gold  July  1  1932.. .J&J 

Wavne  County — 
34s  May  1  1914 M&N 

Wyandotte— 4  4s  1934.  J&D 

MINNESOTA 

AitkenCo44sDec'll-'24.Aug 
Beltrami  Co  44s'll-'24.J&D 
Brainerd— 5s  Nov  1919-1929 
Cass  Co— 5s  Ct  H'se  '22. A&O 
Clav  Co— 44s  1915-16. .J&J 
Duiuth— 

5s  g  Water  &  Lt  1926. J&J 

44s  g  July  1  1926 J&J 

4s  g  Water  &  Lt  '28.  A&O 

4s  Water  &  Lt  1936.  A&O 

Duiuth  Ind  S  D  5s  '13.M&N 

5s  Mav  1  1923 M&N 

44s  Feb  1  '40  op  '30.F&A 

4s  1934  opt  1924 A&O 

Hennepin  County — 

44s  Ct  H  Apr  1924.  A&O 
Itasca  S  D  No  1  5s  '13-24J&J 
JacksonCo5sJulv'l  2-'21 .  J  &D 
LacQuiParleCo  5s'20-'30.J&J 
MarshallCoDitch5s'l  2-  29J  &J 
Minneapolis — 

4^s  Park  Julv  1913.  .J&J 

44s  g  July  1920 J&J 

4s  School  Jan  1927 ...J&J 
4s  School  Jan  1  1935. J&J 
4s  Improvem't  1937..J&J 
34s  School  Jan  1  '29.J&J 
3  4s  Water-Wks  '32.. J&J 
Otter  Tail  Co  5s  Ditch  1918- 

1922 A&O 

Ramsey  Co — 5s  1915 J&J 

44s  Court  H'se  1916.  J&J 

34s  May  6  1921 M&N 

Red  Lake  Co— 54s  '20.  A&O 
St  Louis  County — 

5sCt  H  Nov  1  'U-'12.M&N 
St  Paul  5s Water  191 5.. A&O 

44s  Sept  1917 M&S 

4,4s  Water  1918 M&S 

4s  Ref  Mch  1  1939..  .M&S 
4s  Sew'age  July  1  '39. J&J 

4s  March  1  1940 M&S 

34s  April  30  1922. .M&N 
Stillwater  4s  1922 J&J 

MISSISSIPPI 

4s  Aug  1   1916 F&A 

4s  State  Jan  1  1919 Jan 

34s  July  1  1934  opt  '14. J&J 

Greenville — 

6s  Jan  1  1928 J&J 

5s  Refund  Sept  1927. M&S 

Jackson — 

5s  1912  to  1922 .Feb 

Meridian — 6s  1924 May 

44s  Water  1922-'39.  .J&J 

Mississippi   Levee  Distrl:  t  — 

5s  Mav  2  1944 M&N 

44s  Sept  1934 M&S 

Natchez— 6s  1920 Mav 

Vicksburg— 5b  191 6. .  -  F&A 
44s  Sewer  Dec  1  '28. Dec 

Yazoo  Citv — 

5s  June  11  1912  to  1924 

Yazoo  Delta  Levee  District  — 
6s  1947  option  1917.. J&J 

44s  Julv    1949 J&J 

4s  1952  option  1922.. J&J 


Hid. 


0) 


644 
M4 
644 


64. 
64. 
64. 
64 


100 


644% 
644% 
644% 
644% 
644% 
644% 
92 

64.40 


64  4 


6  5% 


101 

105 
101 


105 

104 

95 


To 
Ask.    Net. 


4% 
4% 

4', 


4.20% 
4  20% 
4.20% 
4.20% 


104 


4% 
4% 
4% 
4% 
4% 
4% 
94 

4.30% 


4.15% 


44% 


107 
102 


108 

106 

96 


4.15 
4 
44 

44 


Bonds 


44 

3.70 
3.70 
3.70 


44 

4.10 
4.10 
4.10 

44 
44 


4.60 
44 


44 
44 

44 

44 
44 
4.60 
4.00 
4.60 


4.60 
44 
44 
44 

3.80 
4.40 


4.40 


4.40 

4.30 
4.30 
4.30 
4.30 

44 

44 

4 

44 
4.40 
4.40 
4.40 


4.10 
4.10 
4.10 
44 

I" 

4 
4 
4 
4 
4 
4 
4.30 


4.30 
4.30 


MISSOURI 

1013  op  '08.  Jan 

1  >ade  <  Sounl 

ne  I'M  1  op  1904  Apr 
4a  Julv  1919  op  1909.  Feb l 
I 

1917  option  '07. A&O 

Henry  County — 

4  4s  1917  OD  1907... A&O 

Jefferson  City  School  Dist — 
4fi  1923  option  1908.  J&J 

Joplln-  5s  1914  op  1909.  J&J 

Kansas  ('it  v  — 
5s  g  (Westport)  1910  J&J 

448 g  Water  1915 J&J 

4s  Market  House  '24.. J&J 

4s  Water  1924 J&J 

4s  Park&  Boul  1924.. J&J 

Kansas  Citv  School  Dist — 

4s  Julv  1914.. J&J 

4s  July  1   1927 J&J 

4s  Julv  1   1930 J&J 

34s  Jan   1923. J&J 

34s  July  1925 J&J 

Kansas  City  Park  District — 
7s  to  1921 J&J 

Lafavette  Co— 34s  1921  opt 
1900,  1911  and  1913..J&J 

Pettis  Countv — 

4s  1918  opt  on  1908.  M&N 

Ralls  Co— 4s  '13  op  '08. F&A 

St  Joseph — 

4s  Aug  1923 F&A 

St  Joseph  School  District — 

4s  April  2  1914 A&O  2 

4s  1920  option  1910..J&D 
4s  March  1  1927 Al&S 

St  Louis — 

4s  Renew  ster  1911  .M&N 

4s  Renew  g  1912 M&N 

4s  Renew  £  1913 A&O 

4s  Renew  g  1914 J&D 

4s  Renew  g  1918 J&J 

4s  Insane  Asv'm  '28.  A&O 
4s  Public  Impt  1928.. J&J 
3.65s  Ren  June  25  '27J&D 
3.65s  Renew  g  1915.M&N 
34s  Renew  g  1918. .J&D 
34s  April  1  1925...A&0 
34s  g  April  1  1922.. A&O 

Scotl'd  Co  44s'17  op'07J&D 
44s  1917  opt  1912. .J&D 

Sedalia — 

44s  1927  opt  1907. ..J&J 

Springfield — 

34s  1921  opt  1906. ..J&J 
MONTANA 

Beaverhead  County — 

5s  1919  option  1909.. J&J 

Bozeman— 5s  '19  op  '09.  J&J 

Butte— 

44s  Dec  1  '25  opt  '15.  J&J 

Butte  School  District  No  1  — 
44s  1924  opt  1914...  J&J 

Cascade  County — 

4s  1921  option  1911.. J&J 

Custer  Co— 6s  '25  op  '15.J&J 

Deer  Lodge  County — 

5s  1919  option  1909. .J&J 

Great  Falls — 

5s  Water  1913  &  '18.. J&J 
4s  1923  option  1913. .J&J 

Great  Falls  Sch  Dist  No  1  — 
4s  1925  option  1915. M&S 

Helena— 4s  Ref  1916.. .J&J 
5s  Jan  1  1916  op  1906.J&J 

Helena  School  Dist  No  1  — 
44s  Jan  1  1922 J&J 

Jefferson  County — 

44s  Ref  1914-1919. ..J&J 

Lewis  &  Clarke  Countv — 
54s  C  H  g  '12  to '19.. J&J 

Missoula  44s  '24  op  '14. J&J 

Missoula  County — 

4s  Ref  1921  opt  1911. F&A 

Silver  Bow  County — 

5s  Fund  July  '17  op  '07 J&J 

Yellowstone  County — 

5s  Ref  1918  op  1908. .J&J 
NEBRASKA 

Beatrice — 
4s  .Nov  191 4 M&N 

Dodge  Countv — 

4s  Ref  1919  op  1909. M&S 

Douglas  Co— 4s  '18-'28.A&0 
34s  1922 J&J 

Fremont  Prec't  (Dodge  Co) 
4s  Ref  1919  op  1909. M&S 

Grand  Island — 

44s  1925  opt  1910. ..J&J 

Lincoln — 

5s  1912  to  1914 F&A 

44s  '12  to  '19  op  '08. F&A 
44sRef20  to'29op'20  F&A 
4s  Kef  1919  op  1909. M&S 

Lincoln  School  District — 
44s  1924  opt  1909. -M&N 

Omaha — 

5s  Citv  Hall  1912 F&A 

44s  Oct    1917 A&O 

44s  Renewal  1924... J&J 
44s  Refunding  1934. J&J 
4s  Funding  1918 M&S 

Omaha  School  District — 

5s  Jan  1912 J&J 

44s  Julv  1  1928 J&J 

4s  Jan   1919. J&J 

South  Omaha — 

5s  June  1915 ..J&D 

44s  1924  opt  1909.. J&D 

South  Omaha  School  Dist — 

5s  July  1  1923. J&J 

NEVADA 

4s  School  April  1915 J&J 

Reno— 5s  1924  op  1909. J&J 

WashoeCoSD  5s*12to'29M&S 
NEW  HAMPSHIRE 

34S  Hospital  1912-'25..J&J 

Berlin  —4s  Ref  1917. ..M&N 

Concord— 4s  1923 J&J 

34s  1924  to  1929 J&J 


Bid. 


103 
101 
100 
100 
100 

100 

100 

100 

93 

93 

100 


99 


964 
98 


99  4 
100 

99  4 
100 
1004 
1004 
1004 
95% 
984 
964 
944 
93 
99 
100 


Ask. 


103 


101 
95 
94 


100 


100 
100 


64.60 

100 

100 


100 


100 


100 


4.20% 


100 


100 
98 

100 
95 


984 

99 

99 

100 

100  4 
100  4 
1004 
1004 
101 

"964 

99 

97 

95 

934 
101 
101 


44% 


4.15% 


To   | 
Set 


Bonds 


441 

44 
44 


44 


44 
44 


To 
Bid        Ask     Net. 


99 

994 

99 

99 
100 
101 

1004 

99 
94 
99 
89 
99 
M 
98 


44 

44 
44 

44 

44' 
44| 

44 
44 


4.60 
44 

44 


64.10 
64  10 
64.10 
64.10 


98  4 


44 


44 

4~40 
4.40 


4.10 
4.10 
4.10 
4.10 
4.10 

44 

44 

44 

44 


44 


98 


Dover— 4s  1912  to  1910  J&J 

.  -ril  1  1912   ... 
Keene  -4s  1914  to  '17. A&O 
34s  Water  '12  to  '13. J&J 

Laconia     4^  i'»24 a&O 

Manchester— 5s  1913..  F&A 
4  4s  Nov  1  1913  ...MAN 
4s   Water  Jan  1917        .1 

Fund  Apr  1  '19.  A&O 

Nashua— 4s  '12  to  '15..  J&D 
3s   1923 A&O 

Portsmouth— 4s  1914  MAN 
4s  g  School  1923 J&D 

Rochester— 4e    1922      J  •.  D 

Somerswth— 4s  '11-'18.A&0 
NEW  JERSEY 

Asburv   Park— 5s  1924. J&D 

Atlantic  Citj — 5s  192'.  J 
44s  g  Water  1920   .    J . .-  : 

Ian  1  1945 J&J 

4s  Water  1930.. J&J 

Atlantic    Highlands — 

4s  si  Sewer  Julv  1  1928  J&J 

Bavonne—  5s  Fund  1928J&.J 
44s  Funding  1931... J&D 
4s  Floating  Debt  1928.J&.J 

Bergen  Co — 

4s  Bridge  '12  to  '24.. F&A 
4s  Court  Hse  '14-'38.A&0 
4s  Bridge  1 939 F  &  A 

Camden— 44s  Wat  '23. J&J 

44s  Dock  1930 A&O 

4s  Paving  1929 M&N 

34s  1912  to  1934. ..M&N 

Camden  Co— 4s  1944. ..J&J 

Cape  Mav— 5s  1934 J&D 

East   Orange— 4s  1934.  A&O 

4s  Water  1933 J&D 

34s  Water  1933 A&O 

Elizabeth— 4s  1922  op. .J&J 

Englewood— 4s  Sep  '35  M&S 

Essex  Co— 4s  1926 F&A 

4s  g  Park  1938 F&A 

4s  Hospital  1946 F&A 

3.65s   Park   '15to'35.F&A 

Guttenberg — 5s  Ref  Apr  16 
1913  to  1918 A&O 

Hackensack — 4s  gold  Sewer 
1912  to   1913 F&A 

Harrison— 4s   1930 J&J 

Hoboken— 4s    1919 F&A 

44s  1940 J&J 

34s  1931 M&N 

Hudson   Co — 

44sCountvBldgsl948A&0 

44s  Road   1923 J&J 

44s  Mav  1  1950 M&N 

4s  g  Park  1954 M&N 

4s  County  Bldgs  1946  F&A 

4s  g  Ref '1935 F&A 

34s  Bridge  '12  to'20  A&O'   ...  .. 

Jersev  Citv— 7s  Wat'13M&N;64.15 

7s  Julv  1  1913 J&J  64.15 

5s  gold  Assess  1924.  _M&N]64.13 
5s  Water  June  1,  1921  J&D64.15 
5s  Assess  April  1916.  A&0,64.15 

5s  Water  1916 A&O  64.15 

44s  Refunding  1928  J&J  64.15 
44s  Sch  Mch  1961  ..M&S  64.05 
44s  Park  Mch  1961. M&S  64.05 

4s  Water  1932 A&O,     984 

4s    1935 J&D      984 

4s  Refg   1949 F&A      984 

34s  Refunding  1920  J&D  64.15 

Long  Branch — 4s  1935  J&D    

Mercer  Co— 4s  Road'33  J&D|   

34s  April  1941 A&O 

Middlesex    Co — 

34s  Bridge  '22  to  '31  J&J 

Montclair— 34s  Sch  '32  J&J 

Morris  Co— 4s  '35  op  '05  J  &J 

Newark— 44s  Water'15F&A 
4s  Refunding  1923. -M&S 
4s  Sch  House  1959  op  1949 

34s    1929 J&D 

34s  Track  Elev  '54. F&A 
3!35s  High  Sch  1917. M&N 
Vailsburg  (assumed) — 
44s  Sewer  1934... J&J 

New   Brunswick — 

4s  Refunding  1922.. M&N 

Orange— 5s  '23  to  '32... J&J 

5s  Water  1938 F&A 

44s  Sewer  '15  to  '21  A&O 
4s  Sch  House  1934.. J&D 

Passaic— 44s  13  to  '17  J&J 
44s  Fund  1912-'40.M&S 
34«  1912  to  1920...F&A 

Passaic  Co— 4s  '20-'24..J&J 

Paterson—  5s  1912-'22.A&0 
44S  1933  to  1944...  MAN 
4s  N  C  Hall  '23  to  '32.  J&J 

Perth  Amboy — 

44s  Water  Sep  '22  op  '07 
44s  School  1938 

Plainfleld— 4s  '13  to  '34  J&D 
4s  School  1959 M&N 

Rahwaj — 4s  Ad.i  '22  opM&N 

So  Orange— 4s  '12to'44  J&J 

Summit— 4s   1933 M&N 

Trenton—  4'  is    1941... J&D 

4s  Fund  1934. A&O 

4s  City  Hall  1939 J&D 

34s  Sch  Nov  1  1929  M&N 

Union  Co—  4s  Ocl  1  '42  A&O 

Vailsburg — See  Newark. 

v7echawken-4)*s  Fd'20F&A 
44s  Funding  I9ll-'28J&D 
NEW    MEXICO 

0s  Ref'g  1923  op  1913.. J&J 

5S  Ins  Asy  1925  op  '15  .J&J 

Is  Kef  J'lie  '33  op  '23.. M&S 
Is  Bldg  1929  op  1919.. 

4s  Fund  1939  op  '29.. 

Albuquerque — 

44s  Sewers  Mch  '29 

Bernalillo    County — 
6s  Fund  1922  op  191 2.  J&J 
5s  1931  op  1921 

Socorro  Co — 

5s  June  1931  op  '21  ..M&S 


64.20 
64.20 
64.20 
64.20 


100 


90 


64.10 


.M&N 

.M&S 

.M&S 


4.05% 
4.05% 
4.05% 
4.05% 


100 


4.05% 
4  05% 
4.05% 
4.05% 
4.05% 
4.05% 
4.05% 
4% 
4% 

100 

100 

100 
4.05% 


95 


4% 


4.35 
4.20 
4.20 
4  20 
4.20 

4  40 
44 
44 
44 

4.10 
4.10 
4.10 


4.10 
4.60 
4.15 
4.15 
4.15 

4".  30 
4 
4 
4 
4 


44 
44 
4.10 
4.10 
4.10 

4 
4 
4 
4 
4 
4 
4 


4.40 
4.15 
4.15 

4.15 
4.15 
4.15 
3.95 
3.95 
3.95 
3.95 
3.95 
3.95 

3.95 

44 


4.10 
4.10 
4.10 
4.15 
4.10 
4.10 
4.10 


4.20 
4.15 
4.15 

4.20 
4.15 

V 
4 
4 
4 

44 


4.40 
4.35 
4.05 
4.05 
4.05 

4.60 

4.70 
4.60 


.  4.60 


f  Flat  price.   6  Basis,   n  Nominal,    o  Under  a  law  approved  May  13  1909    and  which  went  into  effect  Sept.  1  1909,  bonds  issued  after  that  date 
municipal  corporations  are  tax-exempt,  and  these,  accordingly,  sell  on  a  better  basis,     e  Tax-exempt. 
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MUNICIPAL  BONDS 


53 


Bonds 


NEW  YORK 

4s  g  High  Imp  Mch  '58.M&S 
4s  g  High  Imp  Sep  '58.  .M&S 
4s  High  Imp  Mch  1900- M&S 
4s  Canal  Imp  July  I960. J&J 
4s  Canal  Imp  Jan  1901  -  J&J 
4s  Highw  Imp  Mch  1001  .M&S 

3s  g  Jan    1  1912 J&J 

3s  g  Jan   11913 J&J 

3s  g  Jan   11923 J&J 

3sgJan   11950 J&J 

3s  g  July  1  1958 J&J 

3s  g  Canal  Jan  1  1959..  .J&J 

Albany  Gsl915  to'19..JVV&N 

4s  Park  1920  to  '30.  _M&N 

4s  High  Sch  1912-31.F&A 

3Hs  Pub  Imp  1912-24F&A 

AlbanyCo— 34s  '12-25. F&A 

34s  Augl  1925 F&A 

Auburn — 

4s  May  1914  to  1925.J&D 
Blnghamton — 

4s  C  II  1928  &  1929. .F&A 

34s  Bridge  1935 F&A 

Brooklyn — d 

7s  Bridge  1915  to  '24-  J&J 

0s  Park  1924 J&J 

5s  Bridge  1919 J&J 

4s  Bridge  1920 J&J 

4s  School  1920 J&J 

4s  Water  Jan  1  191 4.. J&J 
34s  g  1912  to  1937.. J&J 
34s  g  July  10  1925..   J&J 

34s  gold  1927 J&J 

34s  g  July  10  1934. ..J&J 

34s  gold  1930 J&J 

3s  Bridge  1925 J&J 

Buffalo— 7s  1924  &  1925.J&J 
0s  Parks  Jan  1  1924.  _  J&J 
4s  Sewer  May  1  '13. -M&N 
4s  School  Aug  1  1929.  F&A 
4s  Serial  1912  to  '29. F&A 
4s  June  15  1912-30.. J&D 

4s  June  15  1900 J&D 

34s  Oct    1917 A&O 

34s  Park  Reg  1927.F&A 
34s  1911  to  1919__. M&S 
34s  Water  1911-35. M&S 

3s  Road  1913 J&D 

Cohoes— 7s  1912  to  '13.. J&J 

4s  July  1  1920  op  '05.J&J 

dCollege  Point  7s  '12-13.  J&J 

Elmira— 4s  1935 M&S 

34s  Redemp  '12  to  '21... 
Erie  County — 

44sRd  '15-'36  tax-ex.  J&J 
Far  Rockawav — d 

5s  Imp  1912  to  1921. -J&J 
Fulton— 3.40s  '12  to  '29J&D 
Geneva— 4s  Water  '2G-A&0 
Gloversville— 34s  1917.J&D 
Haverstraw — 

Sewer  4.12s  1911-*37.M&S 
Hempstead-d-4s  g  1923.  J&J 
Herkimer— 44s 'U-27.M&N 
Hornellsville— 3Ms  '21 . F&A 
Hudson— 4s  Wat  '12-22.  Julv 
Jamaica — d — 4s  April  1  1917 
Jamest'n  4s  Mch  20  '43. A&O 
Kings  County — d 

4s  Park  Mav  1  1912  to  1944 

Kingston— 4s  Ref  1912  J&J 

34s  g  Wat '12  to '30. A&O 

3s  Rfd  Jan  15  1914... J&J 

Long  Island  City— d 

7s  Sept  1  '11  to  '14.. M&S 
0s  Feb  1914  to  1919..  F&A 
44s  1911  to  1923— -MAS 
4s  Water  Sep  1  1020.  M&N 
34s  Wat  Mav  1  '20-M&N 
Middletown— 34s  '31 . .F&A 
Mount  Vernon — 

4s  School '12  to '17_  .M&N 

34s  Sewer  1928 F&A. 

Nassau  Co— 44s  '20-29.  J&J 
3 4s  Court  House  '30.  M&S 

Newburg— 4s  1912 F&A 

New  Rochelle — 

4s  1912  to  1930 M&N 

34s  1912  tol933 J&D 

New  York  City — 

7s  W  Farms  1911  to  2147 
7s  Morrisania  1917  to  1980 
6s  Williamsbridge  Highw'y 
May  1912  to  1944.  M&N 
44s  (old)  May  1957  M&N 
44s  (new)  Nov  1 957. M&N 
44s  (old)  May  1917  M&N 
44s  (new)  Nov  1917.M&N 
44s  1960  opt  1930. .M&S 
4^3  1900  (temp  ctfs)M&S 
4s  Exempt  1913...    M&N 

4s  Various  1930 M&N 

4s  Nov  1955 M&N 

4s  Various  1 956 M&N 

4s  Various  May  '57.. M&N 

4s  Nov    1958 M&N 

4s  May    1959 M&N 

34s  Park  Nov  1  '13  M&N 
34s  g  Exempt  1914. M&N 
34s  gPk  1910  Ex.. M&N 
34s  Exmt  Oct  1915.  M&N 
34s  Exempt  1 922. .  M  &  N 
34s  Rklvn  M  Sew  '27  J&J 
34s  g  D'k  1927  Ex.  M&N 
34s  g  Kxempt  1911  M&N 
34s  Exempt  1942-.  M&N 
34s  R  T  1948-1950  M&N 
34s  g  Exempt  1952  M&N 
34s  g  Exempt  1953  M&N 
3Hs  i!  Exempt  1954.  M&N 
3H«K  Water  Ex  '54  M&N 
34s  Exempt  1 955. .  M &N 
34s  St k  April  1  '54.. A&O 
34s  Nov  1  1929-.  MAN 
3.30s  Co '17-'21  Ex.. .J&J 

3s  School  1913 M&N 

3s  g  Streel  191B  -  M&N 
3s  g  Dork  1924  Ex  M&N 
3s  g  RT  1950  F,xem  ma  N 
24s  Pk  E\  '2Pon'09    M&N 


Bid.      Ask. 


64.10 

64.10 
64.10 


To 
Net. 


64.10 


64.15 
64.15 


1084 
109 
1024 
102% 
102 
103 
644% 
w.. 

994 

99  4 

99  4 

99  H 

994 

644% 

64  4% 

bAYi% 

64  4%. 

644% 

644% 

64  4 

89 

VI 


1  ■ 


884 
88H 
88  N 
88 !  § 
88 ' 
88 ' 
88 !  . 
64  W 
644 
64  4 
64  ' 
Mj 


4.05% 
4.10% 
4.10% 
4.05% 

4.12% 
4.05% 
4.05% 
4.05% 
4.05% 
4.05% 
4.05% 


4.05%, 
4.05% 

■t.o.v ; 

4.05% 
4.05% 


1084 
10934 


434 
44 

434! 


Bonds 


44 


Niagara  Falls— 4s  Nov  1921 
34s  1942-1945 M&N 

North  Tonawanda — 

4s  Water  1924 A&O 

Oneida  Co— 

34s  Feb  1912  to  1928  F&A 

Onondaga  Co — 

3s  July  1912  to  1929.  .J&J 

Orange  Co — 

334s  Feb  1  '15-'24..Feb  1 

Oswego— 34s  1912-22.  A&O 

Poughkeepsie — 

7s  1912  to  1913 M&N 

33^s  1911  to  1930...M&S 

Queens  Co— 4s  1917. ..J&D 
4s    1927 J&D 

Richmond  Co — d 

4s  Fund  June  1  191 4.  J&D 
4sg  July  1  1921 J&J 

Rochester— 4s  '22  to  '27 _  J&J 
34s  Ref  '13  op  '03.F&A 
34s  Imp  Oct  1919__F&A 
34s  Imp  July  1  1924-J&J 
34s  Ref  1933  op  '13..J&J 
33is  B'dge  Sept  1  '21  _ J&J 

Rockland  Co — 

5s  Mar  1  1912  to  1913.J&J 

4s  Fund  1911-34 M&S 

33-^s  Fund  '14  to  '24.J&D 

Rome— 4s  April  15  '21.  .J&J 
34s  Sept  1911 J&J 

Rye— 5s  Mch  10  '13-'38.M&S 

Saranac  Lake  4  4  s'  1 7-26M  &  S 
4.45s  Fire  House' 15-39J&J 

Saratoga  County — 

33^s  Feb  '12  to  1913.F&A 

Saratoga  Springs — 

434s  Park  1916-40...A&O 

Schenectady — 

4s  Water  1911  to '15. M&N 

Syracuse— 4s  Wat  1920.J&J 

4s  Refdg  1929 J&D 

34s  Water  1928 J&J 

3s  Water  Julv  1  1920- J&J 

Troy— 4s  Water  1915.. J&D 

4s  Water  1925 J&D 

34s  Ref  1912  to  1914. F&A 

Utica — 4s  1912  to  1919. Jan. 
34s  Nov  1  1911  to  '35Nov 

Watertown — 

34s  Sewer '12  to '27.  M&N 
4s  Water  Sch  Sew'38  M&N 

West  Seneca — 

5s  Sewer  Apr  '13-'38_  A&O 

Westchester  Co — 

34s  June  '27  &  '28. -J&D 

4s  1930  to  1935 F&A 

44s  San  Sewer  '33-'S2  J&J 

White  Plains— 

4s  1914  to  1928 F&A 

34s  Water  1931 A&O 

Yonkers— 4s  '12  to  '25 _ M&S 
4s  Water  '12  to  '22- -A&O 
34s  May  '12  to  '24.. F&A 
NORTH  CAROLINA 

6s  Construction  191 9. ..A&O 

4s  Jan   1913 J&J 

4s  Refunding   1950 J&J 

4s  Building  1951 J&J 

Asheville— 0s  1910 J&J 

4s  April  1922 F&A 

Buncombe  Co — 

0s  Jail  1915  to  1928- .J&J 

Charlotte— 5s  1929  ..  J&.) 
4.3^s  Water  Mar  1935. J&J 

Durham— 44s  July  1  '41J&J 

Greensboro — 5s  g  1931  J&.I 
4s  1954 J&J 

Greenville — 5s  1937 J&J 

Mecklenburg  County — 

6s  RR  aid  1920 M&N 

Raleigh— 5s    1927 A&O 

5s  Julv  1   1939 J&J 

4s  July  1  1929 J&J 

Reidsvilie — 
Sch  Dist  4Ms  Jly  '31.Jlv  3 

Shelby   5s   1937.. A&O 

Wilmington — 

5s  Fund  Jan  1922 J&J 

14s  g  Wat  &  Sew '48. A&O 
4s  g  Ref  July  l  1929.. J&J 
NORTH   DAKOTA 

4s  Ref  July  1  1914 J&J 

4s  Funding  Mar  20  '21. M&N 

Is  Refg  July  1  1923 J&J 

Burleigh  Co— 
44s  Oct  15  1918 A&O 

Grand  Forks— 44s  '25.  F&A 

Ward  Co— 4s  Julv  1925. J&J 
OHIO 

Akron— 4s  1911 M&S 

Auglaize  Co — 

58   Bridge  '12  to  '13.. J&J 

Avondale  (in  Cincinnati) — 
5s  June  1910 J&D 

Bowling  Green — 

5s  Refg  1912  to  1917.  M&S 

Butler  Co — 

4^s  Bridge  '21  &  '24. J&J 
4s    1912-1916 J&J 

Cambridge — 

4  4s  Water  1912-34.. J&J 
4s  1923 J&J 

('union — 

5s  1915  to  1917 J&J 

-1 '  i s  Watcr-Wks  '30.  M&S 
4s  '21,  '22,  '20  &  '2" 

Canton  School  Dist — 

•Is  1917  tO   1918 M&S 

Cine  inuati — 

5a  Sewer  Julv  25  '37. M&N 
5a  1930  op  1910..         MAN 

Is  Aug  1   1934 F&A 

is  S  F  1941  op  L921     J&J 
pi   15  1949  MA  S 

3.05  g   Feb   1937  I 

Ref  1956  op  '36.MAN 

I)  .  .  L938  op  1918 

.'  .    Water  r4fi  op  '25  F&A 

34s  Ui-f  195:2  op  '32     J&J 

itei  1939  op  '19   F  A  \ 


Bid. 


>    4.10 
•    4.10 

64.15 

64.10 

64.10 

64.10 

64.10 

64.10 
64.10 
64.10 
64.10 

64.10 
64.10 
64.05 
64.05 
64.05 
64.05 
64.05 
64.05 

64.10 
64.10 
64.10 
64.10 
64.10 
64.15 
64.15 
64.15 

64.10 


64.05 
64.05 
64.05 
64.05 
64.05 
64.05 
64.05 
64.05 
64.05 
64.05 

64.10 
64.10 

64.15 

64.05 
64.05 
64.05 

64.15 

64.15 

644% 

644% 

112 

994 

99 
100 
109 

92 

110 
105 

97 

99 
103 

90 
103 

106 
104 


Ask. 


4% 
4% 

4.10% 

4.05% 

4.05% 

4.05% 

4.05% 

4.05% 
4.05% 
4.05% 

4.05% 


92 


102 
97 
90 


100 


4.05% 


4% 
4% 
47c 

a 

4% 
4% 
4% 
4% 

4% 
4% 

4.10% 


4.05 
4.05 

4.05% 
4.05% 
4.057c 

113 

1004 

1003'4 

101 

no 


1013 

105 

95 

105 

108 
106 


To 

Net. 


4.15 


100 
100 


4.30 
4.30 


3.85 
4.10 

4 

4 


3.85 

3.85 

3.89 

3.80 
3. SO 
3.  so 
3.80 
3.80 

3.MO 


Bonds 


Cincinnati  School  Dist — 

4s  1936  op  1900 M&S 

34s  1940  op  1912. ..A&O 

Cleveland— 

5s  Library  1918 A&O 

4.10  Paving  1930.-.A&O 
4.10  Sewer  Const  '30.  A&O 
4s  Refunding  1918- .A&O 
4s  Infirmary  1920...A&O 

4s  Water  1920 A&O 

4s  Sewer   1925 J&D 

4s  Park  1929 A&O 

4s  Park  1931 A&O 

4s  Sewer  1919 M&S 

4s  Park  1924 A&O 

4s  Grade  Cross'g  '30.  A&O 

Cleveland  School  Dist — 

4s  April  1  1922 A&O 

44s  July  25  1930 J&J 

Clifton  (in  Cincinnati) — 
44s  Water  2d  ser  '22  A&O 

Columbus — 

44s  Sewer  1921 M&S 

4s  F  D  June  1  1910..J&D 

4s  Dec  1  1927 J&D 

4s  Sewer  '33  op  '13. .M&S 
4s  Wat-wks  '45  op'20M&S 
34s  1932  op  1912... J&J 

Columbus  School  Dist — 

4s  March  1   1920 M&S 

3  4s  March  1  1923... M&S 

Cuyahoga   County — 

5s  1911  to  1920 A&O 

4s  Ref  1911  to  1920.. A&O 

Davton — 5s  Apr  1915.. A&O 

4s  1911   to  1918 A&O 

34s  Water  '12  to  '15  J&D 

Davton  School  District — 
4s  March  1920 M&S 

Defiance — 

5s  1911  to  1915 M&S 

44s    1911-1910 M&S 

East    Liverpool — 

4s  Refdg  1940  op  '20.J&J 

Elvria— 

4s  Water  1912  to  '23. F&A 
4s  Water  1924  to  '38. J&D 

Fostoria— 4s  1925 M&S 

Franklin    Countv — 

5s  Def  &  Bdg'l  2to'l  3_  M&N 
4s  Fund  1912-1919.-F&A 
4s  Bldg  1912-1925  --M&S 

Gallipolis — 

5s  Water  Feb  25  '14. F&A 
4s  Redemp  Aug25'20  F&A 

Hamilton  — 

5s  Gas  Feb '12  to '18. F&A 
44s  1919 M&N 

Hamilton  County — 

5s  Aug  1  '34  op  '14.  .F&A 
4s  C  II  J'ne  '30  op  '10J&D 

Lakewood— 5s  1920...  A&O 

Lima — 

5s  Water  Apr  1  1910. M&S 
4s  Sewer  1911  to  '25.  A&O 
3  4s  Ref  '30  op  '25   .A&O 

Lorain — 

5s  Riv  Imp  '18  (o  '32.  J&J 

Lucas  Countv  — 

4s  C  H  1944  op  1924.  M&S 

Madisonville — 

5s  1932  op  1922 J&J 

Marietta — 

34s  1931  op  1911..   F&A 

Marion — 

.     5s  Sewer  1912  to  '23   M&S 

Martin's  Ferry — 

5s  Sch  1920  to  1944.    M&S 

Mercer  Countv — 

5s  1912  to  1924 F&A 

Middletown — 

4s  Park  1930  op  '20  F&A 

Norwood — 5s  Sep  1  1915.Sep 

44s    1925.. ..J&D 

4s   1930 A&O 

Portsmouth — 

4s  1911   to  1924 J&D 

Portsmouth  School  Dist — 
34s  1917  to  1922. ..A&O 

Sandusky — 

5s  Wharf  1912  to  '20.  F&A 
4s  St  Impt  '12  to  '18.  M&S 

Springfield — 

5s  Fire  Dept  '15to'21  M&S 
44s  Big  Sep  1  '11--21M&S 
4s    1921-1925 M&S 

Steuben  ville — Is    1924.  M&S 

Tiffin— 4s  Sep  1   1915. .M&S 

Toledo— 44s  1919 A&O 

44s   Dec   1914 J&D 

44sBdge'28'33&'38  F&A 

4s   1920 A&O 

4s  Park  Julv  1  1942.. J&J 
34s  Refunding  1930. M&N 

Toledo  Sch  Dist—  4s  '23  to'29 

Van  Wert  Countv — 

68  Rd  1912  to  1919. .F&A 

Youngstown — 

5s  Turk  March  1  191 4. J&J 
5s  Fire  Oct  Ml  to  '17. A&O 

Zanesville    -4a    1915.  ..A&O 
OKLAHOMA 

4s  Funding  1918-27 F&A 

Ardmore  -  6s  1922.  ..    man 

Canadian  Countv — 

Is  Ct    11  1922  to  1931.  F&A 

Muskogee — 44s  Water- W  ks 
Sewer  &  School  1925  ma  N 

5s  Nov  1   1924 M&N 

5s  Funding  1929 M&s 

Oklahoma  City — 
6     Funding  1915...    la  \ 

Os  Sewer  1936 i'a  \ 

5s  Water  1930 a&o 

Oklahoma  City  Sch  Dist 

Os    1911     ...J&J 

4a  1933 J&J 

Oklahoma  County 

1924  to  1933       J  A  D 


Bid. 


64% 
64% 
64%, 
64% 
64% 
64% 


Ask 


3.90% 
3.90% 
3.90% 
3.90% 
3.90% 
3.1)0'  ', 
3.90% 
3.90% 
3.90% 
3.90% 
3.90% 
3.907c 


3.90% 
3.907r 
3.90% 
3.90% 
3.90% 
3.907c 


08 
102 

102 


102 

mil 


To 

Net 


3.85 
3.85 


3.90 
3.90 

3.85 


3.90 
3.90 

3.90 
3.90 
3.90 
3.90 
3.90 

3.90 

4.10 
4.10 


4 

4 
4 

3.90 
3.90 
3.90 

4 
4 

4 
4 

3.80 
3.80 
4.10 

4 
4 
4 

4.10 

3.90 

4 

4 

4 
4.10 

4 

4 
4 
4 
4 


4 
4 

4 
4 
4 

4   • 
4 
3.90 


3.907c 
3.90'  , 
3.90% 
3.901  . 
3. 90  % 
3.90'  . 


107.21 


4 

4 
4 

4 
44 


IS 


44 


44 


f  Plat  price      b  Bnala      d  Now  pari  of  N<       v urk  1  Itj       n  Somtnal 


r>> 


MUNICIPAL  BONDS 


[Vol.  lxxxxiii 


Bonds. 


Bid. 


Payne   county — 

Itcf  '20  tO  "-"J    -     A&O 

OREOON. 

Astoria     Be  L917 A&O 

Baker  City  5fl  102:?.         J&J 

Dallas  (Kv  58  1017-26    MAN 

Portland     5a  g  CH  1922  J&J 
6a  Water  1823 l&J 

6s  g  Bridge  102.". A&O 

4s   g    l'.n  .1 

Portland  SI)  -5a  Julv  1  1914 
Port  of  Portland— 

5s  g  Jan  1  1922 J  A.I 

4a  Dry-dock  1934 J&J 

Salem— 5s  1912 A&O 

PENNSYLVANIA 

6a  Agr  College  Feb  1922  FA  A 

4s  Funding   Feb  1912.. F&A 

34s  Funding  Feb  191 2. F&A 

Allegheny-    Is   1011-19..Var 

4s  1912  '17  '22  &  '27   J&J 

4s  Street  Imp  1937.M&N 

34s  1911  to  1931.. .A&O 

Allegheny  Co— 5s  1913. -J&J 

4s  Road  1934. M&N 

4s  Road  1937 F&A 

4s  Road  1937 A&O 

4s  Road  1938 F&A 

34s  1932  opt  1922. .M&N 

Altoona— 4s  '34  opt  '14. J&J 

4s  Ref  1936  opt  '16.. .J&J 

4s  Highway  '37  op  '32  J&J 

Altoona  SD  4s  '12  to  '35A&0 

Braddock  44s  '12to'16M&S 

4s  1912  to  1935 M&N 

Chester— 34s    1929 J&J 

4s  '37  op'17  tax-exm.J&J 
Chester  S  D  34s  1931.. J&J 

Easton— 34s  1928 A&O 

Easton  S  D  4s  '24  op  '14F&A 

Erie— 4s  Ref  1914 J&J 

4s  Street  1921  op '11. J&J 
Harrisburg— 4s  1920...  J&J 
4s  Aug  31  1 926-32... M&S 
4sPub  Im  'll-'12to'36M&S 
34s  1911  to  1925... M&S 
Harrisburg  Sch  Dist — 

34s  1912  to  1933. ..A&O 
Hazleton— 4s  '36  op  '11  F&A 
Homestead— 5.40s  '15. M&S 
Johnstown — 5s  '21  op. M&N 

44s  Sept  1  1923 M&S 

4s  Building  1930  opt. M&S 
Lancaster — 

4s  Wat  Julv  '12  to  '20  Q-J 

4s  Street  Im  '38op'28  A&O 

Philadelphia— 4s  1 937  . .  J  &  J 

4s  Jan  1  1938 J&J 

4s  July  1938 J&J 

4s  July  1940. ..J&J 

4s  July  1941 J&J 

34s  Dec  '11  to  '26.. .J&J 

34s  Water  1931 J&J 

34s  July  1932.. J&J 

34s  July  1  1934 J&J 

Pittsburgh— 7s  191  2 J&J 

44s  1912  to  1940. ..J&D 
4s  Mav  1925op'10-22  M&N 

4s  1912  to  1927 M&N 

4s  1912  to  1939 .J&J 

4s  1912  to  1936 J&J 

44s  1912  to  1938...M&N 
34s  Apr  '12  to  '30. .A&O 
Reading— 4s  '12  to  '28.  A&O 
4s  1913-'l8-'23-'28.-M&S 
4s  Apr  '18  opt  1898. .A&O 
Schuylkill  Co— 4s  '16  opA&O 

3s  Jan  1  1921  opt J&J 

Scranton— 4s  '12  to  '37  M&S 
4s    1915-20-25-30-35-A&O 

34s  June  1915 J&D 

Scranton  S  D— 4s  '15-'18-'23- 

'28-'33 A&O 

34s    1914-1932 F&A 

Steelton  S  D— 34s  '30. J&D 
Uniontown — 

4slm  '28op'18tax-ex  M&N 
Wilkes-Barre — 

34s  R'd'g  '12  to  '29. F&A 

4s  1912  to  1935 J&J 

Williamsport — 

34s  Ref  '29  opt  '09. M&S 
RHODE  ISLAND 

3H.8  g  S  H  1934.. J&J 

3s  State  H  July  1938.  ..A&O 
Bristol— 34s  g  1930..M&S 
Burrillville— 34s  1939. M&S 
Cranston— 4s  g  1939.. M&N 
East  Providence — 

4s  g  Fdg  June  15  '47.J&D 

Lincoln— 4s    1928 A&O 

Newport— 4s  g  1927. ..F&A 

4s  May  15  1948 M&N 

34s  g  High  Sch  '54. .J&D 
Pawtucket — 

4s  g  Mav  1937. M&N 

3Ks    1922. J&D 

Providence— 4s  g   1921. J&J 

4sg  Aprl927_. A&O 

34s  g  Wat  1916 M&S 

34s  Sch  &  Br  1929. M&N 

3s  Sewer  &  Imp  1929  M&N 

Warren— 4s  '11  to  '22.. A&O 

Westerly— 4s    1927 M&S 

34s  Water  Feb  1929  F&A 
Woonsocket — 4s  g  '19.  .A&O 
34s  Wat  Mav  1  '31. M&N 
SOUTH  CAROLINA 

44s  Blue  1928 J&J 

44s  Refund  1933  op  '13  J&J 
Charleston— 5s  Oct  '22.  A&O 

44s  1928... ..A&O 

4s  July  '37(tax-ex't)_J&J 
4s  Refg  '38(tax-ex't).J&J 

Columbia— 6s    1921 J&J 

44s  Water  1945 J&J 

Greenville  Co  44s  1933.J&J 
Greenwood  Co  5  4s  '37. J&J 
Newberry  44s  1949..  J&J 
Spartanburg — 44s  '35.  A&O 


100 


64  4% 

644% 

100 


98 
98 
98 
98 
98 


6  3.95 
6  3.95 
6  3.95 
101  H 
1014 
6  3.95 
6  3.95 
6  3.95 
6    3.95 


4.05 

99 

4.05 

4.05 

4.05 

4.05 


98 


103 
100 


98 
98 


Ask. 


-tV, 

■iv; 


994 
994 
994 
994 

994 


3.90% 
3.90% 
3.90% 
101M 
101M 
3.90% 
3.90% 
3.90% 
3.90% 


4% 
100 

4% 

4%> 
4% 
4% 


To 
Net. 


Bonds. 


4  4 


44 

4.  CO 

I     . 

4.20 

4 '4 
4.20 


4 

3.80 
3.80 
4.10 
4.20 

4 

4 


3.90 

4 

4 

4 

4.20 
4.30 
4.30 
4.05 
4.10 
4.20 

4 

4 

4.10 
4.10 

4 

4 

4 

4 

4.10 
4.40 

44| 
4.10 

4  I 
4.10 

3.90 
3.90 


Bid. 


4.05 

4 

4 

44 
4.00 
4.00 

4 

4 

44 

4.10 
4.10 
4.40 

4.40 

4.10 
4.10 

44 


92 

109 

109" 
107 
100 
100 

104" 

102 

103 

100 

100 


44 


4.65 


SOUTH  DAKOTA 
Aberdeen       ■  ..J&J 

5a  Oct  l  l'.n  i  to  1921 . A&O 
2  '26.J&J2 

Custer  Co  -6a  1920  opt  1910 

Faulk    Co  -6a    1916 S-an 

Marshall  Co    -68  1915    .-JA-.I 

Mitchell  —6s'24  opl  '14  MAN 

Sioux  Falls— 5s  1923 J&J 

Sch  Dist  58  Oct  2  1925-Oct 
Yankton  Co — 

4s  Rfdg  1919  op  '14. M&N 
TENNESSEE 
44s  Penit'v  Oct  1913.. A&O 
44s  Redemption  1913.A&0 

4s   Mav   1    1924 M&N 

3s  Settlement  (100)  1913  J&J 
3s  Settle't  (1000)  1913. -J&J 

3s  Scrip 

Chattanooga  5s  '20..A&O15 

44s  Public  Imp  1937  J&J 

44s  Rfg  Apl5'39    A&O  15 

Davidson  Co— 5s  1913.  .J&J 

44s  Bridge  '37  opt.. F&A 

4s  Turnpike  1922 J&J 

Knoxville— 6s    1915 J&J 

5s  g  Imp  1921 A&O 

44s  Funded  &c  1937. J&D 
4,4s  Water-Wks  1949  J&J 

4s  June  1  1929 J&D 

No  Knoxville  5s  '19. M&S 
Memphis — 6s  Comp  '15. J&J 

44s  Refdg  g  1926 J&J 

443  Refd  1939 J&J 

44s  1950 J&J 

4s  Water  1933 M&N 

Nashville — 

6s  Water  1912-1915.M&N 
5s  Sewer  Dec  1911. ..J&D 
5s  Haymarket   1922. M&S 

44s  April  1  1923 A&O 

44s  High  Sch  1940. .J&J 

4s  Water  1919 J&J 

4s  Sewer  1927 J&J 

4s  (Tenn  C  RR)  1924  M&N 

Shelby  Co— 4s  1955 J&J 

TEXAS 
Austin— Ref  4-5s  1931.  .J&J 

Austin  Co— 5s  1930 

Beaumont — 

5s  1941  opt  1921 J&D 

4s  1942  opt  1922 J&D 

B*PX3,r  Co 

5s  Ref  Jan'39opt'09.Aprl0 

44s  1939  opt  '09. .Apr  10 

Dallas— 0s,  F'd'g  1917- A&O 

5s  Water  1917 J&J 

5s  Junel  1931 J&D 

5s  g  Aug  1928 F&A 

4s  Water  1940 J&J 

4s  Water  '12  to  '49- M&N 

Denison— 5s  1920 J&J 

Denton  Co— 5s  1936  op.  A&O 
Ellis  Co— 

5s  Novl6'34  op  '04  A&O10 

El  Paso  5s  '29  opt  '14.. F&A 

5s  Water  1929  op  1909.. F 

Fort  Worth— 6s  1922.. F&A 

5s  Ref  1920 J&J 

5s  Apr  1951  op  1931 -A&O 
44sStImp'48op  aft'28J&J 
44s  Sch  '48  op  aft  '28. J  &J 
44s  Sch'49  op  aft  '29  J&D 
4s  Refunding  1941. ..J&J 
Galveston — 

d5s  Fdg  '15  op  '05.. M&N 
d5s  Water  1928  op  '08.  J&J 
d5s  Lim  debt  Sept  1  1921. 
dos  Lim  debt  June  1  1923. 

d5s  Lim  debt  1927 

5s  Grade  Rais  1944.. A&O 
44sGrad,&c,'48op'28  J&J 
Galveston  Co — 

5s  1913  op  1903.  .  April  10 
Goliad  Co — 

5s  Mar  10  1919- -April  10 
Harris  Co — 

4s  Oct  10  1947  op  '17.  A&O 
Houston— 6s  Fund  '12.. J&J 
6s  Houston  W  W  '44. J&J 
5s  Comp  July  1918... J&J 
5s  Sew  Nov  15  1939.M&N 
Milam  Co  5s  Mavl5'35.A&0 
Paris— 6s  Apr  '37  op  '12.  J&J 

5s  Imp  June  1930 J&J 

San  Antonio — 

6s  g  Imp  1917  op '07. .J&J 

5s  1917  op  1907 F&A 

44s  May  1  1920 M&N 

Sherman— 6s  Ref  1912  A&O 

6s  Funding  1930 A&O 

Tarrant  Co  4s  Refdg  1919 
Waco  5s  Impt  1920... M&S 

5s  Nov  1  1934 M&N 

5s  Sewer  1937 J&J 

4s  Jan  1  1931 

UNITED  STATES— See 

U.  S.  Possessions — See  un 

Governments,  page  50. 

UTAH 

5s  Territorial  1912 J&J 

4s  State  1916 J&J 

34s  Ref  1918 J&J 

34s  Refunding  1920. ..J&J 

Ogden— 6s  g  1912 F&A 

5s  1913... ...M&N 

44s  Wat  Jan    2  1929  J&J 
4s  Refg  1921  op  1911. J&D 
Ogden  SD  4s  '22  op  '12. J&J 
Salt  Lake  Citv— 

5s  Funding  1914 M&N 

44s  Ref  Jan  1  1924. .J&J 

4s  Ref  Jan  1921 J&J 

4s  Water  '20  op  '10. -A&O 
4s  S  &  W  '25  op '15..  A&O 
Salt  Lake  Citv  Sch  Dist— 

5s  1912  &  1913 F&A 

Salt  Lake  County — 

44s  Fund  '26'op  '16. F&A 
Weber  Co— 5s'21  op'll  A&O 
■     4s  1922  op  1912 J&J 


100 


100 
100 


96  »i 


64  4% 

644% 

64  4% 

64.45 


64  4% 
644% 
64  %% 
644% 

964 

93 


104 


95 
96 

92  4 
924 


85 


104 
99 
99 
99 
974 
974 
884 

95 
95 
95 
95 
95 
99 
90 

95 


95 
100 
106 
101 

95 


100 

64.70 
64.70 
64.70 


100 

100 

"96" 

page  2 
der  Fo 


Ask. 


To 
Net. 


Bonds 


44 
4.40 
4.30 

44 

44 

44 
4.40 

4.30 


Bid. 


99 

9.-. 

99  4 

99  i 

99 

99 

99 

99 

99 

88 
B8 


55 


4  4 


4%% 

44% 

4.35% 


4.30 

4.30 
4.30 


101 
93 
93 
93 


105 


954 


4% 
44 
4.35 


4.30 
4.30 
4.30 


4.30 
4.30 


99 

94 
96 


90 


44% 
44% 
44% 
44% 

984 

95 


64%% 


107 
100 
104 
100 
100 
100 
91 

100 

98 

98 

98 

98 
100 

924 

98 


96 
1014 
108 
1024 
100 


4  4% 
44% 
44% 


101 
103 

"93" 
3. 

reign 


102 

100 

92 

92 

92 


4% 


44 


VERMOM 
Barre-  '14. ..J&D 

:J4s  1922  op  1918 J&J 

Bennington — 4a  1917 1  aj 

Brattleboro— 4a  1 91 8...  J&J 
Burlington— 4s  1919... J&J 
Mlddlebuiy  4s '41  op'S 
Montpelier  4s  '19  op  '04.  A&O 
Rockingham— 4s'12-'17  J&J 
Rutland— 4s  g  1924... M&N 
VIRGINIA 

3s  New  c  1932 J&J 

3s  Funded  debt  1991. ..J&J 

6s  deferred  ctfs  1871 J&J 

Brown  Bros  ctfs 

Danville— 5s    1925 J&J 

4s  Street  Imp  Sept  1925.. 
Lynchburg — 
5s  Perm  Imp  '26  op.. J&J 
44s  Ref  June  1  1927. J&J 
4s  Refunding  1934... J&J 

4s  Water  1938 F&A 

Manchester— 4s  1935..  M&N 

Newport  News — 44s'48J&D 

Norfolk— 6s  Ren  1914. A&O 

44s  Imp  Julv  1  '40. .J&J 

4s  General   1929 M&N 

4s  Water  Oct  1  1934.  A&O 

4s  Impt  March  1936.  M&S 

Petersburg — 5s  Aug  '29  F&A 

Portsmouth — 4s  Jan  '30.  J  &  J 

Richmond  6s  '12  to  '14. -J&J     

5s  1920  to  1922 J&J  644% 

4s  Janl  1924  to'26--.J&J)     98 

4s  Refdg  reg  1929 J&J>     98 

4s  July  1  1925. J&J 

4s  Jan  1  1938 J&J 

4s  Julv  1  1941 J&J 

4s  Jan  1  1942.. .J&J 

4s  July  1  1943 J&J 

Roanoke— Ref  44s  '36. J&J 

Imp  4s  1936 J&J 

Suflolk— 44s  1936 J&J 

WASHINGTON 
Clallam  Co— 44s  1921. M&N 
King  Co— 5s  '29  op  '09.  .J&J 

5s  Funding  Feb  1928 

Olympia— 6s  '20  op  '10. J&J 

Pjat»/^p  Co 

5s  Ref  1925  opt  1915  A&O 
4s  Ref  1926  opt  1916  M&S 

Seattle— 5s  g  1 91 2 A&O 

44s  Sewer  1927 M&S 

4s  Lib  Oct  15  '22.A&0  15 

4s  April  1925 A&O 

4s  Park  1927 M&S 

4s  April  1  1929 A&O 

Seattle  SD  No  1  44s  24M&N 
44s  Mch  '12  to  30.. M&S 

Spokane  Co — 

4s  ref  1921  op  1911.. J&D 

Spokane  5 4s  Fund  '18.F&A 
5s  Park  Dec  1  1927. .J&D 
44s  Water  Jan  1  '35. J&J 
44s  Bdge  Const  1931  .J&J 
4s  Water  Julv  1  1925. J&J 

Spokane  Sch  Dist  No  81 — 

44s  July  1  1929 J&J 

44s  Mar  1  1924 M&S 

4s  Aug  1   1911-1922.  F&A 

Stevens  Co — 

44s  Fund  '21  op  '11. M&S 

Tacoma — 

5s  g  Fund  1920 F&A 

44s  Lt  &  Pow  1929. J&J 

Tacoma  Sch  Dist  No  10— 
44s  Feb  1920 F&A 

Whatcom  Co— 6s  1911. -Dec 
44s  Fdg  '22  op  '12-.-J&J 
WEST  V1ROINIA 

Charleston — 


Ask. 


98 

98 

98 

98 

98 

994 

91 


100 


100 


100 
100 


57  H 


103 


101 
924 
924 
924 


4v; 

984 

984 

984 

984 

984 

99 

99 

1004 
924 

100 


Net. 


44 


4.60 


44 
44 
44 
44 
4.30 
4.30 
4.30 
4  4 
44 

44 
4.30 
4.30 

44 
44 

4.30 
44 


...  4.70 


4s  Sept  1  '22  op  '12. Sept  1 
44s  g  Jan  '27-'41  .an  Jan  1 

Charleston  Sch  Dist — 

44s  1932  op  1907 May 

Martinsburg — 

5s  Wat-Wks'43op'29.Decl 

Parkersburg — 5s  1916  .June 
4s  1923  op  1913 A&O 

Wheeling— 6s  1924  op N 

5s  Citv  Julv  1  1919  op. .  .J 
44s  Bridge  Julv  1  '24  op.  J 
4s  Ref  1912  to  ^6. -July  1 
WISCONSIN 

Appleton — 

4s  High  Sch'12  to  '24. F&A 

Bayfield  Co  5s  July  '18.  A&O 

Green  Bav— 5s '12  to  '17  J&J 
4s  Refdg  1912  to  '20.. J&J 

Kenosha— 34s'l9  op  '09J&J 

LaCrosse — 5s  '15  op  '05. J&J 
34s  Refdg  1919.-.-A&0 

Langlade  Co — 

4s  June  1  '14  to  '23. June  1 

Madison— 4s  Oct  1925---Oct 

Milwaukee — 

5s  Liby  &  Mu  '1 2  to  '17 J&J 
4s  Viaduct  1 91 2  to  '26.  J  &  J 
34s  July  1912  to  '21. J&J 

Milwaukee  Co — 

4s  Viad  Sept  1  'll-'25  M&S 

Racine— 5s  1912 April 

5s  Julv  1916  op  1906. J&J 
44s  Refundg  '12-'30  F&A 
4s  School  1912-1923.F&A 
34s  Sch  '19  op  '09- July  1 

Racine  Co — 

4s  Asylum  '12  to  '23- F&A 

South  Milwaukee — 

5s  Water  Oct  1  191 3.  A&O 

Wausau— 4s  '12  to  '25.  A&O 
WYOMING 

6s  Insane  Asv  1912-21  .  .Jan 

6s  Pub  Bldg  i9l9-28 July 

iCheyenne — 

5s  Refg  '31  op  '11  ...F&A 

EvaDSton — 5s  1930  op  1910. 

Uinta  Co — 

44s  '11  to  '18  op  '09..J&J 


64.35 
64.35 

64.35 
64.35 
64.35 

100 


100 
100 


100 


102  4 
100 
100 
99 


99 


99 


984 
994 

1    4.10 

99 
1    4.10 

100 


44% 
44% 

44% 
44% 

4,4 '7c 


4".  20 


4.40 
4.30 
4.30 
44 
44 
44 
44 
44 
4.30 
4.30 

4.20 
44 


44 
4.30 


4.30 
4.15 

4".15 


4.20 


4% 

994 

4% 


99 


100 


984 


98 


994 


4.15 
4".  15 
4".20 

4.40 


4.60 
4.70 


fFlat  price.     6  Basis,     d  Stamped  24%  until  Dec.  1  1906.     n  Nominal. 


BANKS  AND  TRUST  COMPANIES. 
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Quotations  in  this  department  are  given  per  share,  not  per  cent,  except  for  stocks  of  New  York  City,  Brooklyn  nd 
Canadian  institutions,  and  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  of  issue,  though  often  are 
nominal.    An  asterisk  (*)  denotes  sales.    The  letter  (h)  prefixed  to  a  price  indicates  that  the  figures  show  the   book  value. 

Figures  of  deposits,  capital  and  profits  for  the  national  banks  are  from  the  Comptroller's  last  call;  for  all  other  insti- 
tutions they  are  the  latest  obtainable,  direct  returns  being  procured  by  us  where  no  periodic  statements  are  required.     For 
the  Clearing-House  banks  of  New  York,  Philadelphia  and  Boston,  deposits  are  taken  from  the  latest  weekly  statement. 
Where  Names  are  Printed  in   Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns 


ALABAMA — Nat.  banks  June  7;  State  institutions  latest  returns. 

Surplus 

Oross 

Capital. 

&   Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Birmingham — 

S 

% 

8 

Per 

share. 

Amer  Tr  &  Sav  Bk. 

500,000 

283,457 

3,545,975 

100 

160 

175 

Blrming'mTr  &  Sav 

500,000 

509,117 

4,323,201 

100 

230 

250 

First  National  Bank 

1,500,000 

1  507,360 

9,026,641 

100 

225 

240 

Jefferson  Co  Sav  Bk 

200,000 

110,859 

1,463.225 

100 

200 

220 

Mer  &  Mec  T&  S  Bk 

100,000 

15,000 

600,000 

100 

115 

125 

People'sSav  Bk&Tr 

Merged 

in  America 

n  Tr  &  Sav 

Bk. 

Traders'  Nat  Bank. 

100,000 

24,160 

950,378 

100 

140 

150 

Mobile — 

Per 

share. 

Bk  of  Mobile,  NBA 

100,000 

112,691 

1,412,974 

100 

220 

230 

First  National  Bank 

300,000 

653,989 

2,734,337 

100 

370 

3*0 

Merchants'  Bank.. 

150,000 

140.0U0 

1,150,000 

100 

190 

195 

People's  Bank 

150.000 

665,097 

2,240,000 

100 

550 

565 

Central  Trust  Co 

Consolida 

ted  with  Ci 

ty  Bank  & 

Tru 

st  Co 

City  Bank  &  Tr  Co. 

500,000 

507,844 

3,393,681 

100 

270 

290 

Montgomery — 

Per 

share. 

Exchange  Nat  Bank 

300,000 

112,400 

565,304 

100 

116 

First  National  Bank 

1,000,000 

289,944 

2,670,591 

100 

137 

Fourth  Nat  Bank.. 

500,000 

306,187 

1,912,372 

100 

145 

Montgom'y  Bk&  Tr 

a250,000 

15,291 

467,777 

100 

95 

New  Farley  Nat  Bk 

200,000 

48,949 

421,231 

100 

110 

Alabama  Bk&Tr  Co 

300,000 

33,817 

351,845 

100 

106 

Sullivan  Bk  &TrCo 

100,000 

6,847 

179,715 

Union  Bk  &  Tr  Co. 

100,000 

30,197 

330,109 

100 

116 

ARIZONA— N at.  banks  June  7  1910. 


Phoenix — 

Nat  Bk  of  Arizona. 

Phoenix  Nat  Bk 

Valley  Bk  ofPhoenix 


200,000 
150.000 
150,000 


148.191 

147,276 

95,000 


893,747 
1,895,660 
2,000.000 


100 
100 


Per 


share. 


ARKANSAS— Nat. 

banks  June 

7   State  institutions  latest  returns. 

Little  Rock- 

Per    share 

American  Bank 

100,000 

24,563 

T427.517 

25 

29 

Bank  of  Commerce. 

100,000 

210,920 

1,573,525 

25 

62 

England  Nat  Bank. 

100,000 

11,790 

391,662 

100 

110 

Exchange  Nat  Bk.. 

300,000 

214,376 

1,914,771 

100 

175 

German  Nat  Bank. 

300,000 

342,963 

1,626,488 

100 

210 

State  National  Bk. 

500,000 

58,284 

1,614,979 

100 

105 

Little  Rock  Tr  Co.. 

100.000 
120.000 

25.000 
75  917 

796,523 

25 
40 

Mercantile  Trust  Co 

65 

Southern  Trust  Co. 

293,156 

74.140 

1,150,459 

25 

27 

Unlon  Trust  Co 

250.000 

145,520 

1,599,222 

100 

175 

Pine  Bluff- 

Per 

share. 

Bank  of  Pine  BlufC. 

100.000 
300,000 

121,239 
76,251 

808,789 
1,052,987 

Citizens'    Bank 

Cotton  Belt  S&TCo 

100,000 
175.000 
200,000 

48.949 
126,121 
S  55 ,000 

446.005 

668,031 

S615.000 

Merch  &  Plant  Bk. 

25 
100 

Simmons  Nat  Bank 

CALIFORNIA— Nat 

.  banks  June  7;  State  institutions  latest  returns 

Los  Angeles — 

All  Night  &  Day  Bk 
Amer  Savings  Bank 

140,000 

270,000 

Consolid 

300,500 

250.000 

244.  *50 

300,000 

k  1,000, 000 

200,000 

250,000 

1,500,000 

50,000 

1,500,000 

700,000 

200,000 

400,000 

200,000 

250,000 

200.000 

500,000 

200,000 

200,000 

1.000,000 

200,000 

275.400 

1,500,000 

a250,000 

1,000,000 

200,000 

500,000 

1,000,000 

0172,400 

500.000 

alOO.000 

1,150,000 

156,200 

100,000 

300,000 

1,000,000 

a200.000 

500,000 

410,000 

500,000 

1,000,000 

4,000,000 
8,500,000 

1.000. nun 

860,000 

130,000 

2,000,000 

050,000 

S  ,000,000 

18,784 

88,883 

ated  with 

4,481 

281.368 

37.635 

:249,963 

616.705 

r55,044 

88,287 

2,017.756 

11,804 

2,325,927 

561.643 

27,136 

49,809 

16.640 

737,650 

207,965 

r30.701 

29.926 

1,033,174 

7,841 

7.880 

954,209 

160,460 

252,004 

rl09.486 

145.514 

d306.597 

11,570 

117.000 

7,762 

825.719 

52,418 

174,324 

433.061 

319,642 

15.035 

786.904 

5*. 077 
443,399 

403,182 

1,549.809 

7.808. 70> 

142,390 

33,175 

1  1  1 , 1 00 
2,200,971 

225,  SI!) 
l.7«2.7"U 

1,403,807 

2,472,275 

Home  Sav 

681,761 

2,739.860 

1,075,048 

2,344,717 

8,674,020 

r  2,032,032 

2,523,039 

12,616.797 

465,045 

10,473,988 

16,221.091 

627.967 

1,945,713 

1,671,668 

438,247 

6,649.720 

4,411.207 

r880,887 

1.374,347 

31  379,180 

1,238,635 

692,238 

9,229,376 

1,715,894 

6,246,208 

r  1,198,850 

5,210.007 

d5. 694,742 

1,233.889 

3.000,000 

229,955 

19,610.794 

935,692 

1,139,379 

4,672,334 

3,306,595 
1  287,006 
4.561.060 
2,023,223 
6,035.189 

5,176.930 

25,131,253 

29,683,10.1 

5,366,891 

1 ,04  1.000 

2.107,800 
18  N28.914 

2,012  070 
12.704.070 

100 
Bk 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
50 
100 

30 

"ioo 

100 

Per 

100 

share. 
115 

Bank  of  Los  Angeles 
Bk  of  So  California. 
B'way  Bk  &  TrCo. 
California  Sav  Bank 
Central  Nat  Bank.. 
Citizens'  Nat  Bank. 
Commercial  Nat  Bk 
Equitable  Sav  Bank 

200 
120 
191 
211 
147 

73 
225 

Farmers'  &  Mer  Nat 

Federal   Bank 

First  National  Bank 
Qerm-Amer  Sav  Bk 
Globe  Savings  Bank 
Home  Savings  Bk. . 
Intem'l  Sav  Ex  Bk_ 

289 
125 
510 
337 
125 
115 

310 

550 
342 
150 
116 

Los  A  Hibern'n  S  B 

Merchants'  Nat  Bk. 
Nat  Bk  of  California 
Nat  Bk  of  Comrn'ce 
Park  Bank 

585 

197>* 

107 

Security  Savings  Bk 
Traders'  Bank 

350 

Oil  &  MetalsB&TCo 

Loa  Ang  Tr  &   S  Bk 

Merch'ts'  Bk  &TrCo 
Southern  Trust  Co. 
US  National  Bank 

Oakland- 
Central  Sav  Bank.. 

84 
150 

Per 

140 
87 

share. 

Central  Nat  Bank.. 
Farmers'  &  Mer  Bk 





First  National  Bank 

Harbor  Bank 

Oakland  Bk  of  Sav. 

75 

20 

100 

100 

100 
100 

"80 

100 

100 
100 
100 
100 
250 
100 
100 
IOO 

Security  Bk  &  TrCo 
State  Savings  Bank 





Union  Savings  Bk. 

Sacramento — 

California  Nat  Bank 

Per 

share. 

Farm  &  MechS  Bk. 

N  B  D  O  Mills  «fe  Co 
People's  Sav  Bank 





Sacramento  Bank.. 
San  Francisco — 

American  Nat  Bank 

Anglo- London-Paris 

National    Bank.. 

Bank  of  Calif  N  A.. 

Bank  of  Italy 

Cltv  *  County   Bb 
Columbus  S  &  L  So( 
Crocker   Nat   Bank 
Don'lioe.-  Kelly  B  Co 

"Per' 
110 

share. 
1 35 

156 

205 
115 
93H 

First  National  Bunk 

213 

. 

CALIFORNIA— (Concluded.) 


San  Fran.  (Con.) 
French-Amer  Bk  of 

Savings 

German  Sav  &  Loan 
Humboldt  Sav  Bk. 
Mercantile  Nat  Bk. 
Merchants  Nat  Bk- 

Mission   Bank 

Mutual  Savings  Bk. 
Sav  Un  Bk  of  8  Frat, 
Seaboard  Nat  Bank 
Security  Savings  Bk 
Wells  Far  Nev  Nat. 
West  Metrop  N  Bk. 
Anglo-Calif  Tr  Co. 
Central  Trust  Co._ 
First  Federal  Tr  Co 
Union  Trust  Co 

San  Jose — 

Bank  of  San  Jose.. 
First  National  Bank 
San  Jose  S  Dep  Bk. 
Security  Sav  Bank. 
Security  State  Bk.. 
Gard  C  Bk  &  Tr  Co. 


Capital. 


750,000 

1,000,000 

600,000 

2,000,000 

500,000 

200,000 

6300,000 

1,450,000 

250,000 

900,000 

6,000,000 

1,500,000 

1,500,000 

Merged  in 

1,500,000 

1,200,000 


300,000 
300,000 
300,000 
100,000 
100,000 
250,000 


Surplus 
&   Profits. 


218,224 
1,475,000 

382,600 
1  059,517 

132,987 
70,979 

463,433 
2,050,000 

102,725 

431,400 
5,060.796 

233,179 

331,956 
Anglo-Cal 

195,923 
1,644,436 


238,120 
222,827 
700,000 
31,060 
61 ,657 
215,739 


Oross 
Deposits. 


4,210,260 

40,384,727 
5,459,070 

10,233,337 
1,802,992 
1,530,741 
8,233,762 

30,213,060 
1.159.780 
3,625,890 

24,235,642 
3,248,949 
5,080,907 

ifornia  Tr 
2,736,332 

17,789,635 


2,516,491 
2,633,681 
4,525,240 
1,112,182 
470,496 
1.985,085 


Par 


Bid. 


Per 


100     87  y2 
833    2900 
100     124 

100 

100 

100 

30      65 

250 

100 

250 

100 

100      60 
100    119J4 
Co.  | 

50 

800 


100 

100 

30 


Per 


100 


Ask. 


share. 


135 


145 
75 


375 
191 


122 


share. 


CANADA — See  last  page. 


COLORADO — Nat.  banks  June  7;  State  institutions  latest  returns. 


Colorado  Spr'gs- 

Colorado  Sav  Bank 
Colorado  Spgs  N  Bk 
El  Paso  Nat  Bank. 
Exchange  Nat  Bk. 
First  National  Bank 
Colo  Title  &  Tr  Co. 

Denver — 
Capitol  Nat  Bank.. 
Central  Nat  Bank.. 
Central  S  Bk  &  Tr. 
City  Bank  &  Tr  Co. 
Colorado  Nat  Bank 
Denver  Nat  Bank.  . 
Denver  Stk  Yds  Bk 
First  National  Bank 
Hamilton  Nat  Bank 

U  S  Nat  Bank 

Continental  Tr  Co. 
German- Am  Tr  Co. 
Hibernia  Bk&TrCo 
International  Tr  Co 

Lead  vi  lie — 
American  Nat  Bank 
Carbonate  Nat  Bk. 

Pueblo- 
First  National  Bank 
Mercantile  Nat  Bk. 
Pueblo  Sav  &  Tr  Co 
Western  Nat  Bank. 


50,000 
100,000 
200,000 
300,000 
200,000 
300,000 

300,000 
300,000 
250,000 
100,000 
500.000 

ifc750,000 
100.000 
1,000,000 
250,000 
350,000 
300,000 
500,000 
100,000 

£250,000 

100,000 
100,000 

300,000 
100,000 
100,000 
100,000 


56,721 

53,809 

269.809 

240,290 

465,768 

78,699 

311,197 

83,341 

51,945 

10,314 

995,541 

1,092,094 

85,000 

1,019,872 


321,212 

115.907 

75,112 

32,394 

417,196 

21 ,000 
31,297 

303,917 
77,894 
25,314 
25,677 


883,968 
534,356 
1,540,850 
3,788.446 
2,193.676 
1,384,990 

3,256.225 

1,779,744 

2.369,704 

220,718 

15,432,452 

10,292.900 

700.000 

17.361,096 

539,989 

4,569,474 

707,891 

3,130,010 

203,466 

4,691,873 

510,000 
1,916,904 

7,347.262 

1,328.404 

1,560,927 

855,886 


100 
100 
100 
100 
100 
100 

100 
100 
100 


100 
100 
100 
100 

ioo 

100 
100 


100 

100 
100 
No 
100 
100 
100 
100 


Per 


270 


450 
135 
Per 


Per 


minal 


share 


145 

share. 


share. 


pricei 


CONNECTICUT — Nat.  banks  June  7;  State  institutions  June  7. 


Bridgeport — 

City  National  Bank 
Connecticut  Nat  Bk 
First  Bridgeport  NB 
Pequonnock  Nat  Bk 
Bridgeport  Tr  Co.. 

Hartford- 
Aetna  Nat  Bank 

American  Nat  Bk.. 
Charter  Oak  NatBk 
City  Bk  of  Hartford 
Conn  River  Bkg  Co 
First  National  Bank 
Hartford  Nat  Bank 
National  Ex  Bank. 
Phoenix  Nat  Bank. 
Security  Company. 

State   Bank 

United  States  Bank 
ConnTr&S  DCo.. 
Fidelity  Trust  Co.. 
Hartford  Trust  Co. 
Riverside  Trust  Co. 

New  Haven — 
City  Bank  of  N  H.. 
First  National  Bank 
Mechanics'  Bank.. 
Merchants'  Nat  Bk 
Nat  New  Haven  Bk 
Nat  Tradesm's  Bk. 
N  II  Oo  Nat  Bank.. 
People's  Bk  <fe  TrCo 
Second  Nat  Bank.. 
Yale  National  Bunk 
Un  &  N  Haven  TrCo 

Norwich  — 
First  National  Bank 
Merchants'  Nat  Bk 
Thames  Nat  Bank. 
Uncas  Nat  Bank 
Thames  L  A  Tr  Co 


250,000 
332,100 
500,000 
200,000 
200,000 


525,000 
600.000 
500,000 
440,000 
150,000 
650,000 

1,200,000 
500,000 

1 ,000,000 
200,000 
400,000 
100,000 
300,000 
100.000 
300.000 
150,000 

600,000 
500,000 
300,000 
350.000 
404,800 
300,000 
350,000 
200,000 
500.000 
500.000 
"... 0,000 

300.000 
100,000 

1,000,000 

100,000 
100.000 


453,990 
356,632 
676,164 
199,126 
elOO.OOO 


901,645 
446,821 
440,736 
128,487 
C220.000 
495.327 

1,032,390 
375,003 
646.187 
189.077 
381,176 
306,009 
625,480 
102,347 
434,027 

V103.222 

208.007 
636,337 

213,534 
252,412 
450,016 
410.788 
603,1  9  < 
30,000 
680.231 
325.070 
402,909 

108,722 
49,667 

84.-i.H25 

30,857 
80,377 


2,025,763 
1,761,426 
3,195,724 
1,492,129 
1,482,943 


2,801,677 
1.945,314 
2,117.676 
1,313,780 
cl,  020,000 
3,708,488 
4,205,565, 
1,362,071 
1,890,029 
1,022, 661 1 
2,376,794 
1.918.897J 
3,503,529 
750,765 
2,741,289 
1880.674, 

958,933 
2,090,709 
1,601,681 

1.592,973 
1,531.901 
1,401,510 
l,  st:..  0  10 
896.660 

1,730,773 

1,601,886 
1,841,      i 

788,133 

267.633 

1,705,776 

808.603 

1  .100.025 


Per 
100'  188 
100  192 
100  214 
100  150 
100,   140 


100' 
50 
100 
100 
30 
100 
100 
50 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 

60 

50 

100 

100 

10 

100 

100 

100 

100 

100 
100 

ioo 

100 

ioo 


Per 
245 

72 
135 
104 

70 
162 
154 

65 
1  10 
150 
150 
400 
370 
180 
270 
135 

Per 
137 
17.r. 

81* 

65 
193 
193 

20  H 
145 
196 
138J4 
150 

p«r 
86 
106 

1 60 
ioo 
1 66 


share. 


share. 


108 
158* 


150 

share 


70 


share. 


•  Sale  price,    a  Capital  paid  In;  authorized  amount  Is  larger,    bThlsli  capital  paid  In;  authorised  amount  la  larger:  when  full  paid,  par  value 
will  also  oe  Increased,     fc  Capital  to  be  Increased,     r  Ex-dividend,     d  June  30  1911.     h  Dec.  31  1909.     c  Fl  of  date  Nov.  10  1910      n  To 

Consolidate.     J  Jan.  24  lOlO.        rJulyl    1911.      yJm.  22   1910.     iJMar.  7    1011.     t  To  consolidate.      V  July   20   1011.     » New   stock. 
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IJANKS   AND   TLUJST  COM  PAX  IKS 


i 


Where   Name*  are  Printed  In   Italics  Fuller   Returns   may   be  found  in   the   Advertising  Columns. 


CDS  MCI  ICUT— (Concluded  ) 

Capital. 

Surplus 
rofits. 

Cms* 
I),  /., 

I'.ir. 

Bid. 

.4**. 

Watcrhurv — 
OltlMns'  Nat  Hank 
Minnf  ic's'  Nit  Bk. 
Wut.Timrv  Nal  Bk 
Oolonlal 

S 

,00.00(1 
200.000 
5O0 

ioo 

100.000 
200.000 

t 

156,657 

1  14.276 

■too.  ISO 

252,221 

1,248 

23.289 

s 

1.07!, 751 

2,i."- 

1,313,368 
2,852,408 

238,121 
5G5.737 

100 

100 

50 

100 

100 

100 

Per 
134 
175 

150 

share. 
140 
200 
85 

Waterlmry  Tr  Co.. 

100 

105 

DELAWARE— Sal. 

banks  June  7;  Stale  institutions  latest  returns. 

Wilmington — 

Per 

share. 

Central  Nat  Bank.. 

210,000 

100,188 

615,651 

100 

115 

125 

Farmers'  Bank 

200,000 

85 .801 

735,737 

50 

120 

1 36 

First  National  Bank 

500.000 

389,188 

1.380,234 

100 

140 

160 

Nat  Bk  of  Delaware 

110,000 

137,927 

859,725 

100 

215 

225 

N  B  of  Wilmington 

and  Brandvv.ine. 

200.010 

451,786 

1,169,330 

30 

83 

90 

Union  Nat  Bank... 

203.175 

557,721 

1,696,1  .".6 

25 

83 

90 

Delaware  Trust  Co. 

100.000 

108,002 

131,015 

100 

160 

210 

EuuitabGu  &  Tr  Co 

500,000 

738,866 

2,411,055 

100 

215 

240 

Security  T  &  S  DCo 

600,000 

748,917 

2,281,717 

100 

215 

240 

Wilmington  Tr  Co. 

300.000 

175,590 

2,414  492 

50 

120 

135 

DIST.  OF  COL. — Nal.  bks.  June  7;  other  institutions  June  7. 


Washington — 

Per 

share 

American  .Nat  Bk__ 

600,000 

270,904 

2,666,001 

100 

190 

193 

Citizens'  Sav  Bk... 

100,000 

17,183 

573,595 

.  -  -  - 

Columbia  Nat  Bank 

250,000 

294,337 

2,070,716 

100 

250 

280 

Commercial  Nat  Bk 

750.000 

474,444 

5,208,999 

100 

199 

200 

Dime  Savings  Bk.. 

100,000 

«6,441 

U232.010 

District  Nat  Bk... 

400,000 

79,947 

1,444,611 

100 

132 

134 

Farm  &  Mech  Nat. 

252,000 

416,964 

1,090,873 

100 

265 

290 

FourteenthStSavBk 

100  000 

8,947 

47,8,137 

Home  Savings  Bk.. 

100,000 

133,912 

3,257,440 

100 

300 

Lincoln  Nat  Bank. 

300,000 

98,050 

1,076,808 

100 

141 

Merch  &  Mech  S  B_ 

400,000 

159,111 

2,598,477 

100 

170 

200 

Nat  Bank  of  Wash. 

1,050,000 

718,586 

3,600,249 

100 

260 

Nat  Capital  Bank.. 

200,000 

252,000 

1.015,130 

100 

210 

Nat  City  Bank 

Consoli 

dated    wit 

h  Commer 

cial 

Nat.  B 

ank. 

Nat  Met  Bank 

800,000 

610,877 

4,284,362 

100 

216H 

Rlggs  Nat  Bank 

1,000.000 

1,924,067 

9,034, 7A7 

100 

585 

J  99 

Second  Nat  Bank.. 

500.000 

259,135 

1,5  25,.  94 

100 

160 

166 

Amer  Secu  &  Tr  Co 

3,000,000 

2,10-  ,949 

8,564,369 

100 

285 

289 

Nat  Sav&Tr  Co.  __ 

1,000,000 

874,537 

6,735,224 

100 

225 

Onion  Savings  Bk. 

200,000 

14-1,495 

1,509,045 

100 

240 

2  0 

Onion  Trust  Co 

2,000,000 

111,770 

2,435,771 

100 

141H 

142 

On'ed  States  Sav  Bk 

116,000 

25,686 

391,717 

Onited  States  Tr  Co 

1.000,000 

140,873 

1,880,778 

100 

120 

121 

Wash  Loan  &  Tr  Co 

1,000.000 

1,015,916 

6,744,271 

100 

x220 

223  k' 

FLORIDA — Nat.  banks  June  7;  State  institutions  latest  returns. 


Jacksonville — 

Atlantic  Nat  Bank. 
Barnett  N  B  of  Jack 
Commercial  Bank.. 
Florida  Nat  Bank.. 
Fourth  Nat  Bank.. 
Guar  Tr  &  Sav  Bk. 


350,000 
750.000 
100  000 
500,000 
400,000 
100,000 


613,490 

443,847 

38,680 

204,169 

135,609 

38,101 


5,244,121 

6,157,686 

632,051 

3,562,922 

803,700 

378,494 


Per 

100 

360 

100 

100 

112 

100 

188 

100 

136 

100 

123 

share. 


mo 

140 
126 


9EORGIA — Nat.  bks.  June!;  State  institutions  latest  returns. 

Atlanta — 

Per 

share . 

American  Nat  Bk.. 

600,000 

552,920 

3,070.861 

100 

200 

210 

Atlanta  Nat  Bank.. 

1,000.000 

1,118,467 

6,533,881 

100 

275 

Central  Bk  &  Tr  Cor 

500,000 

200,000 

3,500,000 

100 

148 

151 

Fourth  N.-u  Bank.. 

600,000 

852,140 

5.308.322 

100 

*247 

Fulton  Nat  Bk 

500,000 

65,000 

1,060,000 

100 

117 

*117 

GaSav  Bk  &TrCo. 

200,000 

101,409 

059. 7 2H 

100 

150 

Germania  Sav  Bank 

200.000 
1,000,000 

20,000 
1,180,501 

150.000 
4,614.848 

100 
100 

Lowrv  Nat  Bank.. 

242 

245 

Third  Nat  Bank... 

500.000 

772,601 

3,736.399 

100 

270 

285 

Guar'ty  Tr  &  Bk  Co 

500.000 
s/250,000 

62,944 
62,273 

285,687 
125,084 

100 
100 

Qlllyer  Trust  Co . .  _ 

120 

125 

Trust  Co  of  Georgia 

1,000,000 

620,529 

100 

*170 

175 

Augusta — 

Per 

share. 

Augusta  Savings  Bk 

50,000 

25,000 

830,000 

100 

150 

Citizens'  Bank 

50,000 

11,607 

273,637 

100 

85 

95 

Georgia  RIl  Bank.. 

600,000 
140,000 

222,147 
203,829 

2,781,706 
1.215,069 

100 
100 

Merchants'   Bank.. 

215 

Nat  Bk  of  Augusta. 

250,000 

266,497 

449,040 

100 

185 

195 

Nat  Exchange  Bank- 

400,000 

189,979 

751,600 

100 

125 

130 

Planters'  L  &  S  Bk. 

50,000 

131,480 

1,189.915 

10 

35 

Onion  Sav  Bank... 

30,000 

85,070 

921,918 

25 

75 

Columbus — 

Per 

share. 

Columbus  Sav  Bank 

200,000 
100,000 
100,000 
125,000 
200,000 
250,000 

80,349 
258,705 

61,164 
120,000 
235,599 
322,746 

863.624 
452,152 
471,466 
400.000 
439,446 
454.801 

50 
100 
100 
100 
100 
100 

Fourth  Nat  Bank.. 

Home  Savings  Bank 

Merch  &  Mech  Bk.. 

Nat  Bk  of  Columbus 

Third  Nat  Bk 

Macon — 

Per 

share. 

American  Nat  Bank 

500,000 

457,240 

2,520,813 

100 

192 

195 

Citizens'  Nat  Bank. 

250,000 

62,703 

1,063,390 

100 

120 

122 

Commercial  Nat  Bk 

200,000 

853.000 

si, 000, 000 

100 

120 

122 

Fourth  Nat  Bank.. 

300,000 

143,931 

1,559.101 

100 

145 

150 

Continental  Tr  Co 

500,000 

82,000 

503.000 

100 

112 

115 

Macon  Savings  Bk. 

g  100,000 

11.500 

200,000 

100 

80 

82 

Savannah — 

Per 

share. 

Chatham  Bank.. 

150.000 

74,641 

870,030 

100 

121 

Citizens' &South  Bk 

700,000 

962,228 

5.994.290 

100 

270 

Commercial  Bank.. 

83,260 

52,276 

339,750 

100 

123 

Exchange   Bank.. 

125,000 

44,280 

515,096 

100 

127 

Germania  Bank  .. 

300.000 

333,090 

1,308,843 

100 

185 

Hlb  Bk  of  Savannah 

200,000 

174,691 

714,298 

100 

152H 

Merchants'  Nat  Bk 

500.000 

200,639 

621.534 

100 

110 

111 

Nat  Bk  of  Savannah 

250,000 

470,201 

1,380,995 

100 

230 

Oglethorpe  Sav&Tr 

0125,000 

149,979 

1,026,036 

100 

152 

Real  Estate  Bank. 

150,000 

7.547 

174.164 

100 

106 

Savann'h  Bk&TrCo 

628,600 

502,364 

1,539,837 

100 

159 

Citizens' Trust  Co.. 

100,000 

24,667 

118,012 

100 

125 

Savannah  Trust  C 

500.000 

250,799 

1,120,521 

100 

132H 

IDAHO — Nat  banks  June  7;  State  institutions  latest  returns. 


Boise  City- 
Boise  City  Nat  Bk. 
First  Nat  of  Idaho 
Idaho  T<  AS  Bk  Ltd 


250,000 
200.000 
200.000 


244.9201    2.123.732 
312,551     1,890,174 

19.271i        822.177 


Per 


100 


share. 


II  I.INOIS— Nat.    banks   June    7    (close  of  business);    Stale  instUutiotit 
June  8  (.opening  of  business). 


Capital 


Surplus 
&    Profits. 


Gross 
Deposits.   Par 


Bid. 


Aurora — 

Aurora  Nat  Bank. . 

First  Nat  Bank 

German-Am  Nat  Bk 
Merchants  Nat  Bk 

Old  ■    Bk 

Aurora  Tr  &  Sav  Bk 

Chicago — 
Calumet  Nat  Bank 
Chicago  City  Bank 
Cont  A  Com  Nat  Hi: 
CornExch  NatBk.. 
Drexel  State  Bank. 
Drovers  Dep  NatBk 
Douglas  State  Bank 
Englewood  StateBk 
First  National  Bank 
First  Nat  Englew'd 
Foreman  Bros  BgCo 
Ft  Dearborn  N  Bk. 
Hibernian  Bkg  Assn 
Kaspar  State  Bank 
Lake  View  State  Bk 
La  Salle  St  Nat  Bk. 
LiveStk  Ex  NatBk. 
Monroe  Nat  Bank. 
Nal  Bk  of  Republic. 
National  City  Bank 
Nat  Produce  Bank- 
North  Ave  State  Bk 
No  Side  State  SaBk 
North  West  State. . 
Peoples  StkYdsSt'e 
Prairie  State  Bank. 

Security  Bank 

So  Cliicago  Sav  Bk. 
South  Side  State.. 
State  Bk  of  Clucago 
Stock  Yds  Sav  Bk. 
Union  Bank  of  Chic 
WashingtonPkNBk 
Wendell  State  Bank 
Central  Tr  Co  of  111 
Chicago  S  Bk&TrCo 
Chic  Title  &  Tr  Co. 
Colonial  Tr&Sav  Bk 
Cont  &  Com  T  &  S  B 
Drovers  Tr&Sav  Bk 
Farwell  Trust  Co._ 
First  Tr  &  Sav  Bk. 
Ft  Dearb  Tr  &  S  Bk 
Greenebaum  Sons' 

Bank  &  Trust  Co 
Guarantee  Tr&Sav 
Harris  Tr  &  Sav  Bk 
Illinois  Tr  &  Sav  Bk 
Kenvv'd  Tr&Sav  Bk 
Lakev  Tr&Sav  Bk 
Merchants  L&TrCo 
Metropol'n  T&S  Bk 
Michigan  Av  Tr  Co 
Mid-City  Tr  &  S  Bk 
Northern  Tr  Co  Bk. 
Northw'n  Tr&S  Bk 
Old  Colony  Tr&S  B 
People's  Tr&SavBk 
Pullman  Tr&Sav  Bk 
Sheridan  Tr  Sav  Bk 
Stand'rdTr&SavBk 
Stockmen's  Tr  S  Bk 

Union  Trust  Co 

West  Tr  &  Sav  Bk. 
W  Side  Tr  &  Sav  Bk 
Woodl'n  Tr&SavBk 

Elgin — 
Elgin  Nat  Bank... 

First  Nat  Bank 

Home  Nat  Bank 

Union  Nat  Bank... 
Elgin  City  B'k'g  Co 
Home  Savings  Bank 

Peoria — 
Central  Nat  Bank.. 
Com'lGer  Nat  Bk_. 
Dime  Sav  &  Tr  Co. 

First  Nat  Bank 

Home  Sav  &  State. 
Illinois  Nat  Bank.. 
Interst'te  Bk&TrCo 
Merchants  Nat  Bk. 
Sav  Bank  of  Peoria 

Quincy — 
Illinois  State  Bank. 
Quincy  Nat  Bank.. 
Ricker  Nat  Bank.. 
Mercantile  Tr  &  S  B 
State  Sav  L  &  Tr  Co 

Rockford — 
Forest  City  Nat  Bk 
Manufrs  Nat  Bank  . 
Peoples  Bk  &  Tr  Co 
Rockford  Nat  Bank 
Swedish  Am  Nat  Bk 
Third  Nat  Bank... 
Winnebago  Nat  Bk 

Springfield — 
Farmers^  Nat  Bank 

First  Nat  Bank 

Illinois  Nat  Bank.. 
Rldgely  Nat  Bank. 
Sp'gfield  Marine  Bk 
FirstT&SBk.Spfield 
Sangamon  L  &TrCo 


S 

100,000 

100.000 
100,000 
100,000 
200.000 
100,000 

100,000 

500,000 

20,000.000 

3.000,000 

200.000 

600.000 

200.000 

200,000 

10,000,000 

150,000 

1,000,000 

2,000,000 

1,500,000 

6200,000 

200  000 

1.000,000 

1.250.000 

300,000 

2,000,000 

2,000,000 

250.000 

200.000 

50.000 

200,000 

300,000 

500.000 

300.000 

200,000 

200,000 

1,500,000 

250,000 

6200,000 

100,000 

50,000j 

2,000,000 

1,000,000 

5,000,000, 

600,000 

3,000,0001 

200,0001 

1,500,000 

2,500,000 

250  000 

1,500,000 

200,000 

61, 250,000) 

5,000,000' 
200,000 
200,000 

3,000,000, 
750,000 
200,000 
500,000 

1,500,000| 
6  200,000 
200,000 
500,000 
300,000 
200,000 

1,000,000 
200,000 

1,200.000 

1,250,000 
200,000 
200,000 

100.000 
200.000 
150,000 
100.000 
100,000 
100,000 

200,000 
550,000 
250,000 
550.000 
120,000 
200,000 
200.000 
200,000 
150,000 

150,000 
100,000 
500.000 
200,000 
500,000 

100,000 
200,000 
125,000 
100,000 
125.000 
250,000 
250,000 

200,000 
250,000 
300,000 
300,000 
300,000 
100,000 
400,000 


s 

231 

1  17 

62, 

48 
17 

271 

10,285 

5,696 

41, 

443, 


115 
301 

820 


1,577 
1,272.784 
1  .019.072 
1,018,926 
1 ,091  ,509 
27. ; 


51 

11,276 

191 

563 

616 

1,053 

193 

49 

257 

546 

66 

1,313 

494 

90 

74 

34 

30 

115 

62 

221 

94 

12 

1,905 

196 

49 

r8 

13 

977 

224 

H.810 

475 

734 

140 

239 

3,0i8 

3 

Began 

29 

1,918 

8,850 

6.' 

49 

6,273 

248 

60 

58 

2,507 

77 

50 

137 

259 

25 

284 

43 

1,229 

203 

112 

69 

2 

«117 

150 

20 

115 

64 

175 
6s8 
117 
292 
117 
94 
23 
211 
213 

3 

68 

400 

70, 

458 

155 
71 
145 
167 
3 
197 
260 

275 
204 
169 
110 
412 
39 
21, 


,360  B92, 
.324    3,073, 

,337  170  153, 
.273  .V 
,199     2 
,234     8,649. 

,'47  1,119, 
,437  1 

,247     3.393, 

,475  10,875, 

.189  23,137, 

,879  20,309, 

,558     4,049, 

679     1.600, 

,031     2,232. 

,109  11,532. 

,840     1,914, 

,977  24,442, 

,340  29,259, 

,389     1,892, 

1 ,396, 

1.009, 

1.000, 

3,127, 

7,069, 

2,915, 

1,752, 

1,523, 

,680  24,001, 

587     3,156, 

,856,    1,417, 

,494      r570, 

,270        839, 

,674  20,304, 

,489    5,807, 

,641 

,6871  6,093, 
,541  20,507, 
,926  3.128, 
,520  1,266, 
,690  55,911, 
,057        758, 


639 
2:i  0 
405 
I37i 
711 
092 
600 
'82 


205 
749 
077 
16  1 

466 

403   . 

742 

1,1  1 

988 

746 

017 

6   7 

722i 

561 

242 

492 

379 

966 

701 

000 

087 1 

027 1 

708 

633 

6661 

427 

392 

357 

927 

676 

590  . 

491 

663 


727 
006 
460 

265 
170 
443 


bus  iness  June 
-80  470.742 
493  16,006,020 
824  91,439.915 
030  1,735,849 
680  1,600,773 
210  63,001,150 
S57  4,727,738 
057:  639,036 
372  952,414 
083  31,306,120 
298  2,656,236 
71,994 
5,538.070 
4,137,816 
-,597 
868  4,293,660 
401  932,187 
388  18,002,765 
659  10,479.707 
071  3,888,913, 
161     1,353,680 


000, 
■34 
673, 
9791 


,876 
,300 
,000 
,000 
750 
,373 

,460 
,607 
,753 
,862 
,092 
694 
390 
,760 
,985 

,655 
,369 
,557 
237 
,635 

,585 
,892 
,221 
253 
,851 
,973 
,030 

764 
617 
629 
947 
795 
771 
023 


613,422 
n 7 25, 284 
705,000 
400,000 
1,383,321 
806,297 

2/01,202 
5,201. 125 
1,885,307  . 
3,480,376 
1,444.720 
1,743,104 

li.l  ,748  . 
2,012,683 
2,035,066 

721,080 
1,014,587 
4,793.007 

952,573 
4,9-6,919 

1.013.419 
1,833,979 
1,042.364 
1,648,257 

250.'-'-' 1 
1,702,707 
1,738,196 

1,915,940 
1,822,937 
1,458,895 
1,322,128 
2,477.949 
541,299 
2,331.971 


■ 
00  »365 

00      1  60 

00     230 

00    no 

00 

Per 
00    1 50 
00     1  95 

OO     281 

00     155 

00     223 

90  140"" 

00  421 

00  280 
00 


Ask. 


Hhart 


115 


share. 
200 
201 
282 


160 
228 


425 


00  220 

00  279 

00  300 
00 


225 
281 


0U  104 

00  245 

OO  132 

00  198 

00  197 


106 
248 
135 
201 


147 

145 


00  160 

00  127 

00  218 

00  240 

00  220 

00  150 

00  139 

00  369 

00  225 

00  143 

00  175 


150 
148 
175 
130 
225 


100 
100 


193 
137 
165 
200 


185 
112 


1911 
114 
425 
490 
154 
141 
427 
126 
140 
ISO 
312 
180 


153 
141 
372 


145 


195 
140 
170 
205 


190 
113 


116 

495" 

157 

143 

430 

131 

145 

182 

315 

190 


182 
158 
113 
140 
115 
300 
151 
255 
179 


183 
164 
115 
142 
119 

153" 


184 


Per   share. 


100 


100 
100 


100 
100 
100: 


100 

ioo; 


100, 


Per 

100  1-240 
100  i  125 
100  1-180 
100  t-250 

vllO 

100  1 105 
100  rl90 

Per 
100 
100 
100 
100 
100 


share. 


share. 


INDIANA — Nat.  banks  June  7:  State  institutions  latest  returns. 


Evansville — 

Bankers  Nat  Bank. 
Citizens'  Nat  Bank. 
City  National  Bank 
Old  State  Nat  Bank 
West  Side  Bauk... 
Am  Tr  &  Sav  Bank 
Evansv  Tr&Sav  no 


250,000 
300,000 
35C  >a 
500, uOO 
100.000 
200.000 
100.000 


18,527 
51,700 
345.377 
e267,862 
33.950 
76,021 
35,109 


1,043,475: 
2,045,000] 
3,534,722 
e  3,300,000 
1,054,069, 
1,036,787 
1,140.2701 


100 
100 
100 
100 
100 
100 
100 


Per 


share . 


♦  dale  price,     a  Capital  and  surplus  to  be  increase  1.     h  Capital  to  be  increased.     (/Capital  paid  in;  authorized  amount  is  larger,     x  Ex-divi- 
dend,    v  Ausr.  22  1910.      c  These  figures  date  March  27  191 1,      d  New  stock.      eJuly22  1911.      v  Last  sale.      /June  30  1911.      n  Jan.  7  1911 
r  March  7   1911.     8  March  29  1911. 


Aug.  ion. 
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Where  Names  are  Printed  in   Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns, 


INDIANA— (Concluded.) 


Surplus 

Gross 

Capital. 

$ 

&   Profits. 

Deposits. 

Par 

Bid. 

Ask. 

Fort  Wayne- 

$ 

t 

Per 

share. 

First  Nat,  Bank 

500,000 

260,964 

3,838,041 

100 

150 

Ger-Amer  Nat  Bk.. 

200,000 

86,000 

e  2,000,000 

100 

130 

Hamilton  Nat  Bank 

300,000 

459,794 

3,616,070 

100 

240 

250 

Old  National  Bank- 

350.000 

197,245 

3,020,726 

100 

175 

Citizens'  Trust  Co.. 

200,000 

20,907 

1,142,501 

50 

110 

Peoples  Tr&Sav  Co 

200,000 

47,820 

1,274,000 

50 

110 

Tri-State  L  &  Tr  Co 

300,000 

160,243 

4,037,387 

100 

150 

Indianapolis — 

Capital  Nat  Bank_. 

1,000,000 

477,494 

6,743.208 

100 

188 

195 

Columbia  Nat  Bank 

500,000 

33,86') 

1,899,732 

100 

101 

105 

Continental  Nat  Bk 

400,000 

42,827 

1 ,570,632 

100 

111 

115 

Fletcher  Araer  N  Bk 

2,000,000 

1.100,302 

14,567,969    100 

226 

227  M 

Indiana  Nat  Bank. 

1,000,000 

1  302,294 

7,845,092    100 

275 

Merchants'  Nat  Bk. 

1,000,000 

926,487 

5,738,371 

100 

200 

Union  Nat  Bank 

400,000 

61 ,928 

1,681,483 

100 

115 

Central  Trust  Co  .. 

300,000 

85,308 

306.357 

100 

124 

Farmers  Trust  Co.. 

100,000 

50,620 

606,6')8    100 

129 

Fidelity  Trust  Co.. 

100,000 
6100,000 

5,898 
171,398 

595.870     ino 

German-Amer  TrCo 

3,705.025 

100 

150 

Indiana  Trust  Co.. 

1,000,000 

563,191 

7,922.844 

100 

182 

Marion  Trust  Co 

300,000 

220,927 

3.491,995 

vlOO 

218 

Security  Trust  Co.. 
Union  Trust  Co 

325,000 

72,075 

749,422 

100 

130 

600,000 

655,688 

1,930,922 

100 

246 

Per 

share. 

Terre  Haute — 

No 

minal 

prices 

First  National  Bank 

500,000 

500,000 

300,000 

1/250,000 

541,264 

310.133 

99,446 

218  337 

2,017,011 

100 

McKeen  Nat  Bank. 

2.515,762    100 
1,097,659    100 

Terre  Haute  Nat  Bk 

United  States  Tr  Co 

2,051,688 

100 

IOWA — Nat.  banks  Junel;  State  institutions  latest  returns. 


Burlington — 

Burlington  Sav  Bk_ 
First  National  Bank 
Germ-Amer  Sav  Bk 
Iowa  State  Sav  Bk. 
Merchants'  Nat  Bk_ 
National  State  Bk. 

Cedar  Rapids — 

Ced  Rapids  Nat  Bk 
Ced  Rapids  Sav  Bk 
Commercial  Nat  Bk 
Commercial  Sav  Bk 
Iowa  State  Sav  Bk. 
Merchants'  Nat  Bk. 
People's  Sav  Bank 
Security  Sav  Bank. 
Amer  Tr  &  Sav  Bk 

Council  Bluffs- 
City  National  Bank 
Commercial  Nat  Bk 
Council  Bl  Sav  Bk 
First  National  Bank 
State  Savings  Bank 

Davenport — 
Davenport  Sav  Bk 
Farm  &  Mech  Sav 
First  National  Bank 
German  Savings  Bk 
Iowa  National  Bk.. 
Security  Sav  Bank- 
Scott  Co  Sav  Bank. 
Union  Savings  Bk 
Citizens'  Tr  &  S  Bk 

Des  Moines — 
Cap  City  State  Bk 
Central  State  Bank 
Century  Sav  Bank 
Citizens'  Nat  Bank 
Commercial  Sav  Bk 
De9  Moines  Nat  Bk 
Des  Moines  Sav  Bk 
German  Sav  Bank 
Home  Savings  Bank 
Iowa  Tr  &  Sav  Bk. 
Iowa  National  Bk.. 
Iowa  State  Bank.. 
Mechanics'  Sav  Bk. 

People's  Sav  Bk 

State  Savings  Bank 
University  State  Bk 
Valley  National  Bk 
Valley  Savings  Bk. 
Iowa  Loan  &  Tr  Co 

Dubuiuc — 
Citizens'  State  Bk . 
Dubuque  Nat  Bank 
Dubuque  Sav  Bank 
First  National  Bank 
German  Sav  Bank. 
Germ  Tr  A  Sav  Bk. 
Iowa  Tr  &  Sav  Bk . 
Second  Nat  Bank.. 

Sioux  City — 
First  National  Bank 
Livestock  Nat  Bk. 
Northwest  Nat  Bk. 
Security  Nat  Hank. 
Woodburv  Co  S  Bk 
Farmers  L&  Tr  Co 


100,000 
100,000 
125,000 
200,000 
100,000 
150,000 


100,000 

100,000 

100,000 

50,000 

50,000 

200,000 

50,000 

150,000 

100,000 


120,000 
100,000 
150,000 
200,000 
50,000 

300,000 
100,000 
200,000 
600,000 
150,000 
50,000 
250,000 
100.000 
100,000 

100,000 
200,000 
100,000 
200,000 

50,000 
500,000 
200,000 
100,000 

50,000 

J/50.000 

1,000,000 

50,000 

50,000 
100,000 

50,000 

50.000 
300,000 

50,000 
500.000 

100.000 
100,000 
75,000 
200,000 
150,000 
100,000 
300  000 
300,000 

400,000 
100.000 
100,000 
250.000 

50.000 
300.000 


18,595 
63,701 
286,303 
264,763 
140,131 
175,000 


195,587 

154,690 

11,364 

14,460 

22,896 

223,069 

33,063 

144,765 

109,563 


30,000 
S30.000 
177,973 
150,000 

75,270 

373.930 
77,651 
211,727 
887,857 
182,174 
19,976 
329,881 
119,760 
110,760 

30,507 
85,711 
11,230 

151,937 
20,190 

128,881 

68,337 

22,147 

16,929 

9,302 

405,047 

5,122 

13,661 

135,842 

47,586 

5,067 

149,577 
82,294 

701 .759 

16,389 

24,840 

71,505 

150,640 

57,265 

71,920 

157,973 

164,897 

143,599 
83,033 
39,030 

209, 16] 

69,880 

53,330 


662,349 
736,755 
2,557,224 
2,884,673 
1,163,847 
1,025,000 


3,636,946 

2,052,737 

957,201 

470,100 

717,537 

4,457,493 

862,310 

1,858,006 

1,653,567 


780,000 

S700  000 

1.964,760 

2,200,000 

851,189 

3,966,628 
1,168,445 
1,374,574 
10,470,421 
1,650,085 

339,366 
4,370,126 
1,828,486! 

234,3901 

1.581.7441 
2,808,810 

738,462 
1,852,727 

488,391 
5,301,609 
2,510,928 
1, 340,420! 
1,076,688 

561,414 
6,636,998 

365,650 

622,951 
2,390.090 
1,045,817! 

186,128; 

2,619,5131 

1  ,100,027! 

t2, 299, 484 

509,937 
1,107,121 

857,296 
1,368,902 


100 
100 
100 
100 
100 
100 

No 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 


Per 


minal 


Per 


191,964 
572.221 
593,446 
922,282 


6,150,715 
2,302,034 
1,043,900 
3,229,394 
034,678 
<837,545 


100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
No 
100 
100 
100 
100 
100 
100 


Per 
260 
175 
240 
375 
220 
125 
275 
220 
200 

Per 


share. 


prices 


share. 


minal 


share. 

275 

180 

265 

400 

230 

135 

290 

225 


share. 


prices 


KANSAS—  Nat.  bank  June  7;  State  institutions  latest  returns. 


Kansas  City — 

Commercial  Nal  Bk  300.000  283,482  5,008,771 

Exchange  State  Bk  100.000  59,420  991,798 

People's  Nat  Bank. I  200  11,972  71733] 

Banking  Trust  Co  _  200.000  16,000  350.000 

Kansas  Trust  Co...  125.000  28,009  322.lt! 

Topcka  — 

Bank  of  Topeka  _.'  210.000  323,217  2,121,542 

Central  National  Bk  200.000  55.50s  t ,. 

Merchants' Nat  Bl  100,000  1.32.000  2.173.202 

80,1  18,923  -10 1  3 14 

Prudential  Trust  Co  100,000  32,711  377,007 


l'rr 

LOO 

275 

too 

ioo 

11.5 

100 

1  55 

100 

LOO 

100 

IOO 

,    100 

xhan  . 


IOO 
12  1 


250 
151 
I  75 

1 26 


KENTUCKY— Nat. 

banks  June  7;  Stale  institutions  latest  returns. 

Surplus 

Gross 

Capital. 

&   Profits. 

Deposits. 

Par. 

Bid. 

.4  at. 

S 

S 

1 

Per 

share, 

Covington — 

Citizens'  Nat  Bank- 

200,000 

141,160 

1.029,167 

100 

160 

First  National  Bk-. 

600,000 

178.330 

2,271,109 

100 

160 

170 

Germ'n  Nation'l  Bk 

350,000 

143,143 

1,169,959 

100 

135 

140 

Covington  S  Bk&Tr 

1/100,000 

37,836 

554,393 

100 

140 

People's  SavBk&Tr 

150,000 

26,766 

688,767 

100 

120 

Lexington — 

Per 

share 

Fayette  Nat  Bank. 

300,000 

328,654 

1,138,260 

100 

242  H 

First  National  Bk.. 

400,000 

118.463 

841 ,939 

100 

134 

Lex'ton  Citv  N  Bk. 

500,000 

284,233 

1,363,850 

100 

205 

210 

Second  Nat  Bank.. 

150,000 

46,380 

427,790 

100 

128 

Phoenix  &Third  N  B 

600,000 

129,176 

1,439,482 

100 

145 

Louisville — 

Per 

share. 

American  Nat  Bk_. 

800,000 

244.760 

3,970,575 

100 

134 

135 

Citizens'  Nat  Bank. 

500,000 

630.020 

3,694,929 

100 

240 

250 

Com  Bank  &  TrCo. 

500,000 

44,500 

1,665,995 

100 

90 

95 

First  National  Bk.. 

500,000 

236  013 

3,007,926 

100 

20) 

German  Bank 

250,000 

570,761 

4,405,049 

100 

325 

Ger  Insurance  Bk.. 

249,500 

520,391 

5,415,295 

50 

160 

170 

German  SecuritvBk 

179,000 

87,019 

1,076.062 

100 

170 

Kent  Tit  S  Bk&TCo 

350,000 

65,767 

1,464,104 

100 

115 

Lincoln  Sav  Bank.. 

350,000 

40,946 

687,701 

100 

95 

100 

Louisv  Nat  Bkg  Co. 

250,000 

111,675 

2,348,169 

100 

153 

155 

Nat  Bk  ofCommerce 

800,000 

392,175 

4,143,955 

100 

186 

Nat  Bk  of  Kentucky 

1,645,000 

1,410,735 

6,507.966 

100 

190 

191 

Southern  Nat  Bk._ 

500,000 

102,253 

4.500,042 

100 

140 

Stock  Yards  Bank- 

100,000 

60,251 

535,658 

100 

133 

Third  National  Bk. 

Consolida 

ted  with  S 

outhern  N 

at  B 

ank 

Union  National  Bk. 

500,000 

528,594 

4.67S,119 

100 

220 

230 

Columbia  Trust  Co. 

1,000.000 

256,7  72 

1,639,130 

100 

138H 

140 

Fidelity  Trust  Co_. 

2,000,000 

138,538 

919,938 

100 

160 

165 

Louisvllle  Trust  Co. 

806,100 

279,313 

975,000 

100 

172 

US  Trust  Co 

350,000 

105.779 

666,898 

100 

129 

131 

Newport — 

Per 

share 

German  Nat  Bank. 

100,000 

C66.309 

C650.589 

100 

120 

Newport  Nat  Bank 

100,000 

72,707 

485,957 

100 

120 

LOUISIANA— Nat. 

banks  June  7;  State  institutions  latest  returns. 

New  Orleans — 

Per 

share. 

Bank  of  Orleans 

100,000 

63,324 

1,223,077 

100 

205 

Canal  La  Bk  &  T  Co 

2,000,000 

300.000 

10,889,784 

100 

125 

127 

Citizens'  Bk&Tr  Co 

400,000 

113.917 

1,961,430 

100 

122J4 

130 

City  Bk  &  TrCo-.. 

150,000 

43.187 

878.097 

Commercial  Nat  Bk 

300,000 

451,207 

3,376,729 

100 

300 

Commercial  Germ'n 

Tr  &  Sav  Bank.. 

1,100,000 

848,724 

11,587,412 

100 

260 

..... 

Cosmop  Bk  &  Tr  Co 

200,000 

51,994 

403,894 

100 

.    . 

Ger-Amer  Nat  Bk.. 

1 ,000,000 

700,593 

5,454,900 

100 

186 

190 

Ger-Amer  Sav  Bank 

&  Trust  Co 

200,000 

123,908 

1,840,478 

100 

200 

Int-StateTr&BCo. 

750,000 

500,032 

6,542,949 

100 

193 

Metropolitan  Bank. 

400,000 

303,307 

2,632,637 

100 

180 

192^ 

Morgan  State  Bank 

100,000 

116,782 

1,033,531 

50 

125 

N  Hibernia  Nat  Bk 

400,000 

84,017 

1,157,549 

New  Orleans  N  Bk. 

1 ,000,000 

645,080 

4,627,693 

100 

175 

185 

People's  Bk  &  Tr  Co 

400,000 

15,293 

2,542,969 

100 

Teutonia  Bk  &TrCo 

200,000 

75,031 

1,529,771 

100 

110 

U  S  S  Dp  A  Sav  Bk 

100,000 

149,260 

1,475,847 

100 

250 

_       _ 

Whitney-Cent  N  B. 

2,500,000 

1,808,380 

15,060,656 

100 

292 

295 

Hibernia  Bk&Tr  Co 

1,000,000 

2,321,017 

16,316,532 

100 

530 

Whitnev-Cent  Tr  & 

Sav  Bk.. 

200,000 

26,419 

2,451,221 

Shreveport — 

Per 

share 

American  Nat  Bank 

150,000 

58,997 

923,403 

iro 

175 

Commercial  Nat  Bk 

500,000 

501,667 

4,805,527 

100 

2.50 

First  National  Bk.. 

500,000 

260,283 

3,390,107 

100 

160 

175 

Contin't'l  B  &  Tr  Co 

t/300,000 

112,131 

1,539,700 

125 

135 

140 

MAINE — Nat.  banks  June  7;  Stale  institutions  latest  returns. 


Bangor — 

First  National  Bk.. 

Per 

share. 

300,000 
100,000 

314,667 
255,614 

577,072 
838,699 

100 
100 

Merchants'  Nat  Bk. 

Second  Nat  Bank.. 

150,000 

475.786 

702,557 

100 

Eastern  Tr&Bkg  Co 

175,000 

451,500 

3,495,050 

100 

Kenduskeag  Tr  Co. 

100,000 
200,000 

114,063 
159,147 

1,483,089 
1,750,013 

100 
100 

Merrill  Trust  Co... 

Portland — 

Per 

share 

Canal  Nat  Bank 

600,000 

325,900 

1,442,257 

100 

104 

107 

Casco  Nat  Bank 

400,000 

320,914 

4,967,456 

100 

106 

108 

Chapman  Nat  Bk.. 

100,000 

20,93.5 

1,448,378 

100 

109 

110 

Cumberland  Nat  Bk 

150,000 

73,266 

538 ,00S 

100 

102 

103 

First  National  Batik 

600,000 

492,237 

2,592,206 

100 

118 

122 

Portland  Nat  Bank 

300,000 

333.312 

4,991.803 

100 

150 

160 

Fidelity  Trust  Co.. 

400,000 

482,676 

7,070,570 

100 

210 

215 

Mercantile  Trust  Co 

100,000 

115,570 

993,170 

100 

145 

150 

Union  S  D  &  Tr  Co 

250,000 

269,404 

497,220 

100 

150 

156 

1 00,000' 
100.000 

1,000,000: 

Merged  in! 

200,000 
000.000 
050,000 
1.000,000 
300.000 
M0  000 
500,000 
100.000 

1  ,500,000 

1  ,210.700 

500  000 

.500. 000' 

1 ,000,000 

2to. 000 

■too, OOO 

1 .000.000 


42.811     1,803,805      50 

10,334  581,290  100 
2,007,967  10.173.3S9  10 
Nat.  Bk.   of  Baltimore 


Per 


MARYLAND — Nat.  bank*  June  7;  State  institutions  latest  returns. 

Baltimore — 

Calvert   Bank 

Canton  Nat  Bank.. 
Citizens'  Nat  Bank. 

Com* Farm  Nat  Bk 
Commonw'lth  Bank 
I >rov& Moon's  N  Bk 
Farm*  Mer  Nat  Bk 
Firsl  National  Ban! 
Qerman-Amer  Bank 
German  Bk.  of  Bait 

Maryland  Nat  Bank 
Mercantile  Bank  . . . 

Merchants'  Nat  Bk 

Nat   Bk  Of  !'■ 
National  Cll  j    Bank 

Nat  Bk  of  Comm'ce 
Nat  Exchange  Bk  . 

Nat  Howard   Bank 

Nat  Marine  I 
Nat  Mechanli 


116,074 

510.700 

289,833 
586,692 

I  II  .003 

L  82.617 

122.964 
61  ,001 


2. 70S. 13.5 
0.519.000 
3.220.927 
5. SOO  ISO 
1.000.399 

1 ,288,081 
2,428, 
890,422 


I  ,106,767  1  1  ,925,948 

370,710    8,488,041 


1  10.305 

57;..  10 
746.83  1 
L25.8  19 

215,175 
1  ,130 


1.235,170 

1,731 

1,540   126 

1  ,313.373 

ifl  91 1 


50  ... 

100  ... 

40  .. 

100 

100 
LOO    . 

20 
1  00 

100 

15 
100  .. 

10  .. 

30  -  - 

in 


share. 


.,™  "  ''  •""'  surplus  to  be  Increased,    b  Capital  to  Oo  increased,    h  Book  value.    ,•  Tins  la  amount  paid  h  value 

r\r?  we  quote  j,--  si  1  a.-e   not  per  cent,    x  Ex-dividend,     u  Capital  paid  in;  authorized  amount  1  30,1911       (Mar   7 

19U.    /I,  nDec.  19  1010.    (July  21   1911.    t  Inclu  ■  tures.    &  D 
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Where  Name*  are  Printed  in  Italic*  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


MARYLAND— (Continued.) 


Bait.  {Con.)— 
Nat  Union  Ilk  ofM.l 
Old-Town  Nat  Bk. 
Second  Nat  Hank.  - 
State  Bk  of  Mary'd. 
Third  National  Bk. 
Western  Nat  Hank 
Baltimore  Trust  Co 
Colonial  Trust  Co.. 
Continental  Tr  Co.. 
Fidelity  Trust  Co._ 
Maryland  TrCo.com 

Preferred   

MercantileTr&Dep. 
Safe  Dep  &  TrCo.. 
Union  Trust  Co 

Frederick — 

Central  Nat  Bank.. 
Citizens'  Nat  Bank- 
Far  &  Mech  Nat  Bk 
Franklin  Sav  Bank. 
Frederick  Co  NatBk 
Fr'k-Town  Sav  Inst 


Surplus 
Capital,     ds    I'rufits. 


1,000, 000 

300,000 

500,000 

222.687 

Consolldat  ed 

500.0DO 
1,000.000 

300,01)0 
1  ,.150.000 
1,000,000 
1.000,000 

500.000 
1 .500,000 

600,000 

500,000 


s 

648,000 

102,214 

800,120 

73,135 


Oross 
Deposits. 


2,817.000 
1,613,714 
1,367,430 
L.668,273 


Par, 


Bid. 


100 

10 
100 


Per 


Ask. 


share. 


Willi  Na  t  Bk  of  Ha   ltltn 


150,000 
100.000 
125,000 

felOO.OOO 
150,000 

£166,471 


58:!, 2:50 

,735,  470 

72.004 

,473,033 

890,567 
186,589 

,139,671 
.229,200 
176,070 


'61  ,855 

5,222,047 
771,307 
4,929,836| 
0,838,254 
1,247,011 


201 

50 

25 

100 

100 

1 100 

1100 

50 


81,732 
365,707 
104,739 

33.672 
110,094 
131,699 


7,954,175 

11,770,870    100 

725, 2S6      50 


607, 6S7 

3,129,081 

1,079,3*6 

344,911 

562,115 

1,125,414 


25 
100 

25 
100 

15 
100 


Per 
35 
400 
40 

~22~' 
175 


share. 


115 


MASSACHUSETTS— Nat.bks.(exc. Boston)  JuneT;  State  inst.  latest  returns 


Boston — 

Atlantic  Nat  Bank 
Boylston  Nat  Bank 
Commercial  Nat  Bk 
Eliot  National  Bk.. 
First  National  Bank 
First  Ward  Nat  Bk. 
Fourth  Nat  Bank.. 
Merchants'  Nat  Bk. 
Mutual  Nat  Bank.. 
Nat  Bkof  Com'ce.. 
NMkt  Bkof  Brig.. 
Nat  Rock  Bk  of  Rox 
Nat  Security  Bk... 
Nat  Shawmut  Bank 

Nat  Union  Bank 

New  Eng  Nat  Bk.. 
Old  Boston  Nat  Bk 
People's  Nat,  Roxb 
Second  Nat  Bank.. 
South  End  Nat  Bk. 
State  National  Bk. 
Web'r&AtlasN't  Bk 
Wlnthrop  Nat  Bk.. 
American  Trust  Co. 
Bay  State  Trust  Co 

Beacon  Trust  Co 

Boston  S  Dep&  Tr. 
Columbia  Trust  Co. 
Gomm'w'thTrCo.- 
Dorchester  Tr  Co_. 
Exchange  Trust  Co. 
Federal  Trust  Co.. 
International  Tr  Co 
Liberty  Trust  Co.. 
Lincoln  Trust  Co.. 
Mattapan  D&Tr  Co 
New  Eng  Trust  Co. 
Old  Colony  Tr  Co.. 
Paul  Revere  Tr  Co. 
Puritan  Trust  Co.. 
State  St  Trust  Co.. 
U  S  Trust  Co 


Beverly — 

Beverly  Nat  Bank. 


Brockton — 

Brockton  Nat  Bank 

Home  Nat  Bank 

Plymouth  Co  SD&T 


Cambridge — 

Charles  Riv  Nat  Bk 
Cambridge  Trust  Co 

Central  Trust  Co 

Harvard  Trust  Co.. 

F-.  Cambridge — 

Lechmere  Nat  Bk_. 

Fall  River- 
Fall  Riv  Nat  Bk... 
First  National  Bank 
Massas'i  t-  Pocasset  N 
Metacomet  Nat  Bk. 
Durfee  S  Dep  &  Tr. 

Fltchburg — 

Fltchburg  Nat  Bk. 
Safety  Fund  Nat  Bk 
Wachusett  Nat  Bk. 
Fltchb'gSD&TrCo. 

Gloucester — 
Cape  Ann  Nat  Bk.. 
Cape  Ann  Sav  Bk.. 
City  National  Bank 
Gloucester  Nat  Bk. 
Qlou'ter  SD&TrCo. 

Haverhill — 

Essex  Nat  Bank... 
First  National  Bank 
Haverhill  Nat  Hank 
Merchants'  Nat  Bk. 
Merrimack  Nat  Bk. 
Haverhill  Trust  Co. 


Deposits  of 

750,000 

700.000 

250,000 

1,000,000 

3,000,000 

200,000 

1,000,000 

3,000,000 

200,000 

1,500,000 

250,000 

300,000 

250,000 

3,500.000 

1,000,000 

200,000 

900,000 

300,000 

2,000,000 

200.000 

2,000,000 

1 ,000,000 

300,000 

1,000,000 

500,000 

600,000 

1,000,000 

100,000 

1,000,000 

200,000 

250,000 

1,000,000 

1,000,000 

200,000 

200,000 

100,000 

1 ,000,000 

2,500.000 

200,000 

200,000 

1,000,000 

0200,000 


300,000 


200,000 
200,000 
100.000 


100,000 
100,000 
200,000 
200  000 


100,000 


400,000 
400,000 
650.000 
750,000 
400,000 


250.000 
200,000 
250.000 
250,000 


150,000 


150,000 
200,000 
20'  1,000 


100,000 
200  000 
200,000 
200,000 
240,000 
200,000 


banks  date 
636,128 
265,769 
262,780 

1,344,376 

6,384,789 
185,562 
887,678 

3  683,503 
9,600 

1,537,166 
213,125 
529,410 
865,081 

5,790,905 

1,442,533 

126,027 

350,607 

C213.727 

2,923,220 
C72.547 

1,729,974 

1  040,775 
558,520 

2  139,463 
663,087 
529,639 

2,861,576 

30,701 

798,755 

50,341 

48,576 

403,329 

4,459,344 

138,007 

109,367 

133,247 

2,629,776 

10,948,087 

30,729 

187,934 

1,341,884 

922  273 


298,228 


196,707 

484,257 

29,380 


177,235 
225,823 
180.24S 
176,343 


144,089 


234,922 
483,165 
474,317 
336,292 
491,593 


312,744 

231,57  1 

79,344 

171,502 


119,757 
281,083 

101,027 
108,  *2li 
304  463! 


July  29 

5,507,000 

3,207,000 

1,955,000 

11,025,000 

67,877,000 

si  ,327 ,029 

8,753,000 

11,665,000 

si  ,542 ,696 

15,165,000 

S796.428 

S3 ,339 ,322 

1,803,000 

87,472,000 

11,151,000 

1,169,000 

2,240,000 

c2 ,007 ,914 

23,580,000 

C993.063 

10,139,000 

4,585,000 

3,2.48,000 

15,792,610 

6,972,576 

8,764,954 

14,550,092 

507,894 

13,312,994 

1,167,087 

1,360,403 

5,873,046 

12,279,942 

2,854,345 

1,132,326 

1,502,580 

24,491,004 

82,281,813 

890,764 

2,417,297 

13,377,421 

(15  068  145 


1,304,008 


2,087,007 

2,202,575 

831,152 


952,771 
1,429,675 
2,598,315 
1,691,530 


624,930 


1,583,607 
1,080,738 
2,127,168 
1,487,855 
2,427,052 


1,562,920 

1,092,937 

703,473 

1,416,215 


689,731 
2.703,389 

840,695 

331,400 

2,802,955 


656,580 
1,546,605 
1,380,431 
1,400,934 
1,191 ,568 
79,735  dl,  152  193 
I 


66,974 
232, 7IS 
387,394 
133,441 
264,282 


1911 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 


100 
100 
100 


100 
100 
100 
100 


100 


100 
100 
100 
100 
100 


100 
100 
100 
100 


100 


Per 
155 
110 
145 


100 


100 
100 
100 
100 
100 
100 


420 


175 


175 


185 


395 
200 


*125 
122 
267 
105 

*175 
175 
325 


325   • 

200 

369 

118 

195 

200 

*105 

100 

* 

138 

400 

135 

140 

150 

* 

200 

300 

725 

750 

*200 

225 

Per 

share 

* 

151  M 

Per 

share. 

145 

200 

100 

Per 
*220D 
*113>£ 


*170  J 

Per 

*190 

Per 

128 
200 
157 
125 
190 

Per 
170 
130 
100 
145 


Per 


share. 
160 


229  H 
425 
185 
180 

275H 


116 


400 
205 


127 


270 
110 
176 
185 


share, 
c  23'8 
J'e'98 


ne  '11 

share. 
Oct' '10 

share 
132 


130 


share. 

175 

135 

105 

150 


share. 


MASSACHUSETTS— (Continued.) 


Surplus 

Oross 

Capital. 

&    Profit*. 

Deposits. 

Par. 

Bid. 

Ask 

Holyoke — 

National  Bank 

% 

% 

% 

Per 

share. 

500.000 

},1B7 

1.100,012 

100 

110       115 

lla.lley  Falls  NatBk 
Holyoke  Nat  Bank. 

200.000 

160,030        921,057 

100 

140       150 

200,000 

,350    1,62 

100 

200 

Home  Nat  Bank... 

250.000 

172,783     1,208,534 

100 

1  10       145 

Park  National  Bank 

100.000 

69,7331       722,575 

100 

100      105 

Lawrence — 

Per    share. 

Bay  State  Nat  Bank 

375.000 

el  33. 989  c  1,012,029 

75 

121H 

Lawrence  Nat  Bk  1 
Merchants'  Nat  Bk  / 

Merged  in 

Merchants  '  Trust  Co 

Pacific  Nat   Bank.. 

150.000 

97,000        656,000 

100 

117 

Arlington  Trust  Co. 

200.000 

64,01 

815,367 

100 

125 

Lawrence  Trust  Co. 

100.000 

25,596 

(1653,332 

100 

100 

Merchants'  Tr  Co.. 

300,000 

161,007 

2,276,138 

100 

150 

Lowell — 

Per 

share. 

Appleton  Nat  Bank 
Old  Lowell  Nat  Bk. 

300.000 

169,000i       766,500 

100 

103       105 

200,000 

60,000        544.U00 

100 

107       113 

Traders'  Nat  Bank. 

200.000 

102,492     2,921 .818 

100 

105 

Union  Nat  Bank.. 

350,000 

342,307    2,280,371 

100 

177 

Wamesit  Nat  Bank 

250,000 

95,944        3 '3,308 

100 

100 

103 

Lowell  Trust  Co... 

225,100 

94,768    1,372.715 

100 

103 

MiddlesexS  D&TrCo 

100,000 

43,439        473,756 

100 

Lynn — 

Per 

share. 

Central  Nat  Bank.. 

200,000 

340,790 

2,310,052 

100 

200 

Lynn  National  Bk. 

100,000 

251 ,997 

1,289,945 

100 

300 

Manufac's  Nat  Bk. 

200,000 

100,904 

1,754,661 

100 

110 

National  City  Bank 

200,000 

176,096 

1,085.301 

100 

150 

Essex  Trust  Co 

250,000 

339,716 

2,186,703 

100 

215 

Lynn  S  Dep&  Tr  Co 

100,000 

267,855 

2,457,563 

100 

250 

Security  Trust  Co.. 

200,000 

166,887 

3,948,772 

100 

175 

New  Bedford — 

Per 

share 

First  National  Bank 

1,000.000 

685,416 

1,242,081 

100 

137^ 

Mechanics'  Nat  Bk 

600,000 

551,041 

1,799.169 

100 

154 

Merchants'  Nat  Bk 

1,000,000 

1,158,041 

2,198,667 

100 

198 

N  Bed  S  Dep&  TrCo 

200,000 

202,129 

1,798,365 

100 

250 

265 

Pea body  — 

Warren  Nat  Bank. 

Per 

share. 

200,000 

116,375 

651,240 

100 

*108^ 

Per 

share. 

Salem — 

No 

minal 

pruxi 

Mercantile  Nat  Bk. 

200,000 

138,889    1,225.1 

100 

* 

116 

Merchants'  Nat  Bk. 

200,000 

259,932    1,560,695 

50 

83  \i 

♦85 

Naumkeag  Tr  Co.. 

250,000 

270,221 

2,406,268 

100 

250     | 

Salem  S  Dep&Tr  Co 

200,000 

128,601 

1,017,316 

100 

150 

Springfield — 

Per 

share. 

Chapin  Nat  Bank.. 

500,000 

115,971 

1,834,979 

100 

107 

110 

Chicopee  Nat  Bank 

400,000 

416,221 

3,241,022 

100 

180 

190 

Springfield  Nat  Bk. 

500,000 

664,060 

3,279,123 

100 

205 

212 

Third  Nat  Bank... 

500,000 

605,286 

3,739.665 

100 

225 

230 

Springfield  S  D  &  Tr 

500,000 

731,982 

4,592.829 

100 

225 

230 

Union  Trust  Co 

500,000 

327,339 

7,059,693 

100 

200 

205 

Taunton — 

Per 

share. 

Bristol  Co  Nat  Bk_. 

500,000 

82,715 

940,728 

100 

* 

103H 

Machinists'  Nat  Bk 

200,000 

147,424 

403,032 

100 

146 

Taunton  Nat  Bank. 

600,000 

203,205 

834,687 

100 

* 

105 

Worcester — 

Per 

share. 

Mechanics'  Nat  Bk. 

200,000 

272,867 

3,029,234 

100 

140 

Merchants'  Nat  Bk. 

500,000 

452,780 

4,013.367 

100 

185 

Worcester  Nat  Bk. 

250,000 

416.677 

4,t88,097 

100 

220 

Worcester  Trust  Co 

1,000,000 

562,776 

9,830,764 

100 

215 

250 

MICHIQAN — Nat.  banks  June  7;    State  institutions  June  7. 


Bay  City- 
Bay  City  Bank 

Bay  County  Sav  Bk 
Commercial  Bank. . 
First  National  Bank 
Old  Second  Nat  Bk 
People's  Sav  Bank. 


Detroit- 
Central  Sav  Bank.. 
Detroit  Sav  Bank.. 
Det  United  Bk  Ltd. 
Dime  Savings  Bank 
First  National  Bank 
Germ-Amer  Bank. . 
Home  Savings  Bank 
Met  State  Bank... 
Michigan  Sav  Bank 
Nat  Bk  of  Comm'ce 
Old  Detroit  Nat  Bk 
Peninsular  Sav  Bk. 
People's  State  Bank 
Wavne  Co  Sav  Bk. 
Detroit  Trust  Co...j 
Security  Trust  Co.. 
Union  Trust  Co 

drand  Rapids- 
City  Trust  A:  SavBk 
Commercial  Sav  Bk 
Fourth  Nat  Bank.. 
Gr  Rap  NatCityBkl 
Gr  Rapids  Sav  Bk. 
Kent  State  B  nk.J 
National  City  Bk.. 
Old  National  Bank  J 
People's  Sav  Bank. 
Michigan  Trust  Co. 


Saginaw — 

Bank  of  Saginaw.. 
Commercial  Nat  Bk 
People's  Sav  Bank. 
Saginaw  Co  Sav  Bk 
Second  Nat  Bank.. 


150,000 
50,000 
100,000 
100,000 
100,000 
50,000 


100,000 

400,000 

250,000 

a500,000 

2,000,000 

250,000 

a  100,000 

e     215,000 

250,000 

750.000 

2,000,000 

a    500,000 

1,500,000 

1,000,000 

a500,000 

500,000 

500.000 


200,000 
200,000 
300.000 
1,000,000 
200,000 
500,000 

Uerg 

800.000 
100,000 
200,000 


189,592 
54,141 
121,150 
190,786 
(24,515 
36,780 


133 

781 

82 

416 

1,321 

;s3 

533 

15 

228 

334 

99  i 

276 

1 ,926 

1,305 

1,313 

743 

404 


2,327.715 
972.975 
933,775 

1,058.026 
(795,750 

1,093,340 


284  3 
,037  10 
S36  2 
,786,1  9 
,437  21 


753 

690 
000 
8Mi 
Si>9 
826 
222 
233 
764 
010 


906    2 
847    2 


ed 


42,635 
52,186 

222,973 
390,937 
103,155 
27 1'), 070 
into  G 
703,969 
114.535 
454,929 


500,000        756,767 
100,000        140,947 
50,000[         86.483 
Consolid  ated  with 
500,000        405.230 


887,641 
,001,014 
,939.569 
76: !  ,624 
S  48.4:  id 
814,273 
182,544 
99,000 
123,025 
032,014 
,044.001 
,837,928 
.739,847 
,623,710 
,954,410 
064,676 
716,762 


1,197,649 
2,159,143 
3,387.751 
6,104,112 
2,983,22"i 
6.44S,967 
rand  Rapi 
5,804,494 
2,004,672 
1,108,139 


8,172,274 
1.078,100 
1,141,704 
Bk  of  Sag) 
4,033,563 


100 
100 
100 
100 
100 
100 


100 
100 
100 
100 


Per    share. 
230       250 


215 
210 
235 
80 
150 


Per 
230 
250 

175 
xl63 


100  175 
100  130 
100  255 


100  210 
100  165 


100 
100 
100 
100 
100 
100 
100 


160 
160 
225 
225 
250 
219 
168 

Per 


100 
100 
100 
100 
100 
100 
ds  Niat.  Cit 
100 
100 
100 


100 
100 
100 
naw 
100 


Per 


230 

220 

250 

95 


share. 


201 
165 


260 


share. 


y  Bk. 


share. 


•Sale  price,  a  Capital  to  be  increased,  d  Includes  savings  deposits,  e  Capital  paid  in;  authori 
Weekly  Deposits,"  now  forming  capital  on  which  dividends  are  paid,  x  Ex-dividend,  ft  Jan.  10 
-tock.     r  March    25    1911.     c  March  7  1911.     3  June  7  1911.      t  Jul-v  21  1911 . 


thorized  amount  is  larger,     k  This  is  the    so-called 
"  1910.     /  Last  sale,     n  Apr.  27  1911.     v  New 


AUG.,  1911. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns 

I  MONTANA — Nat.  banks  June  7;  State  institutions  latest  returns. 


MINNESOTA— Nat. 

banks  June  7;  State  institutions  latest  returns. 

Surplus 

Gross 

Capital. 

&   Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Duluth — 

1 

$ 

$ 

Per 

share. 

Amer  Exch  Nat  Bk. 

500,000 

1,211,939 

7,332,413 

100 

325 

City  Nat  Bank 

500,000 

212,424 

3,014,117 

100 

130 

First  National  Bank 

500,000 

1,572,164 

9,613,487 

100 

420 

Northern  Nat  Bk.. 

250,000 

58,224 

1,467,672 

100 

130 

Minneapolis — 

Per 

share. 

East  Side  State  Bk. 

100,000 

20,127 

486,779 

100 

123 

First  National  Bank 

2,000,000 

2,393,295 

18,086,991 

100 

281 

German-Amer  Bk.. 

200,000 

125,710 

2,431,327 

100 

165 

Germania  Bank 

Merged   in 

Metropoli 

tan  Nat  B 

k 

Hennepin  Co  Sav  B. 
MerchAManSt'teBk 

y    100,000 

138,520 

5,098,951 

100 

250 

100,000 

29,163 

587,894 

100 

115 

Metropolit'nNatBk. 

2/200,000 

59,427 

1,395,090 

100 

126 

Northwest  Nat  Bank 

3,000,000 

2,331,700 

23,008,950 

100 

275 

281 

St.AnthonyFallsBk. 

200,000 

90,699 

1 ,736,741 

100 

143 

ScandinavAraN  Bk. 

500,000 

80,762 

2,385,090 

100 

120 

Security  Nat  Bank. 

1,000,000 

1,888,719 

17,107,930 

100 

400 

425 

South  Side  State  Bk 

100,000 

56,160 

750,329 

100 

250 

Union  State  Bank- 

100,000 

22,771 

673,294 

100 

116 

Minn  Loan  &  TrCo. 

1,000,000 

205,599    A 

100 

St.  Paul- 

Per 

share. 

American  Nat  Bk.. 

200,000 

74,753 

1,836,902 

100 

110 

Capital  Nat  Bank.. 

500,000 

151,110 

4,984,951 

100 

130 

135 

Flrst  National  Bank 

1 ,000,000 

1,250,235 

9,717,630 

100 

275 

Merchants'  Nat  Bk. 

1,000,000 

944,929 

8,277,695 

100 

220 

225 

Nat  Germ-Amer  Bk 

1,000,000 

1,027,005 

9,884,240 

100 

223 

225 

Scand'vian  Am  Bk. 

100,000 

160,357 

1,379,891 

100 

235 

Second  Nat  Bank.. 

400,000 

434,560 

3,334,406 

100 

235 

250 

Stock  Yards  Nat  Bk 

100,000 

96,040 

1,069,714 

100 

200 

Security  Trust  Co. . 

250.000 

154,717 

959,062 

100 

125 

MISSISSIPPI— Nat 

.  banks  June  7;  State  institutions  latest  returns 

Jackson — 

Gapital  Nat  Bank.. 

200,000 
100,000 
100,000 
C350.000 
100,000 

150,000 
100,000 

50,000 
100,000 
300,000 
100,000 

50,000 

a    128,000  al. 130.000 

100 

Per 

share. 

First  National  Bank 

si  60,517 

21 ,931 

145,970 

5,000 

71,447 

46,009 

52,233 

60,900 

165,844 

303,496 

108,000 

S794.414 

507,560 

1  303,392 

318,191 

1,070,970 
263,278 
813,925 
492,000 
872,904 
846,488 
750,000 

Jackson  Bank .  _ 

Merch  Bk  &  Tr  Co. 

Mlss  Bank  &  Tr  Co. 

Vicksburg — 
American  Bk&TrCo 

Nomi 

nal. 
135 

Citizens'  Nat  Bank. 

100 
100 
100 
100 
100 
50 

City  Sav  &  TrustCo 
Delta  Tr  &  Bkg  Co. 

200 

First  National  Bank 
Merchants'  Nat  Bk. 
People's  S  Bk  &  L_ 

150 
375 
150 

MISSOURI — Nat.  banks  June  7;  State  institutions  latest  returns. 

Kansas  Citv — 

Per 

share 

All  Night  &  Day  Bk 

100,000 

218,713 

100 

92 

Corn  Belt  Bank 

100.000 

30,665 

475,076 

100 

150 

Commonw'th  N  Bk 

250,000 

50,000 

Began  bus 

iness 

June  2 

6*11 

Drovers  Nat  Bank. 

300,000 

66,237 

1,405,929 

100 

150 

155 

First  National  Bank 

1,000,000 

1,544,249 

26,315,715 

100 

450 

Gate  City  Nat  Bk.. 

200,000 

26,293 

1,059,907 

100 

116 

125 

Ger-Amer  Bank 

100,000 

96,113 

1,408,684 

100 

350 

Int-St  Nat  Bk  Kan. 

500,000 

1,128,603 

7,929,587 

100 

450 

Mercantile  Bank 

100,000 

5,913 

323,050 

100 

102 

105 

Nat  Bk  of  Comm'ce 

2,000,000 

631,547 

20,703,378 

100 

160 

162 

Nat  Bk  of  the  Rep. 

500,000 

86,753 

4,209,567 

100 

140 

160 

New  Eng  Nat  Bank 

500,000 

837,599 

12,794,357 

100 

450 

National  ReserveBk 

1,200,000 

260,006 

6,605.233 

100 

131 

133 

Produce  Exch  Bank 

100,000 

13,199 

675,979 

100 

150 

Security  Nat  Bank. 

200,000 

75,876 

1,120,285 

100 

135 

140 

Southwest  Nat  Bk. 

1 ,000,000 

287,860 

10,387,136 

100 

173 

175 

Traders'  Nat  Bank. 

200,000 

43,693 

2,862,917 

100 

150 

163 

Western  Exch  Bank 

100,000 

171,449 

1,651,027 

100 

375 

Westport  Ave.  Bank 

100,000 

36,260 

503,443 

100 

210 

Amer  Union  Tr  Co. 

132,260 

33,072 

98,018 

100 

125 

Commerce  Tr  Co 

1,000,000 

305,973 

8,607.277 

100 

169H 

171 

Fidelity  Trust  Co.. 

1,000,000 

1,178,053 

7,601,401 

100 

280 

285 

Pioneer  Trust  Co.. 

C267.500 

339,109 

2,265,632 

100 

225 

230 

St.  Joseph — 

Per 

share. 

Burnes  Nat  Bank.. 

200,000 

77,763 

2,436,860 

100 

1st  N  Bkof  BuchanJ 

an  Co 

500,000 

379,482 

3.890,302 

100 

German-Am  Nat  Bk 

200,000 
200,000 
200,000 
200,000 
50,000 
100,000 

164,229 
117,697 
100,000 
181,304 
5,964 
25,630 

4,318,482 
2,090,287 
2,000,000 
4,011,706 
538,648 
725,070 

100 
100 
100 
100 
100 
100 

Merchants'  Bank.. 

St  Jos  Stock  Yds  Bk 

Tootle-Lemon  N  Bk. 

First  Trust  Co 

Missouri  Val  Tr  Co. 

St.  Louis — 

Per 

share. 

Boatmen's  Bank 

2,000,000 

1,620,679 

15,076,373 

100 

243 

Bremen  Bank 

100,000 

579,261 

2,808,616 

100 

580 

Broadway  Nat  Bk. 

200,000 

13,576 

551,624 

100 

95 

100 

Cass  Ave.  Bank 

100,000 

57,760 

1,178,969 

100 

155 

160 

Central  Nat  Bank.. 

1,000,000 

102,614 

9,541,478 

100 

124 

126 

Chippewa   Bank 

Franklin   Bank 

100,000 

57,624 

869,915 

100 

162 

600,000 

707,432 

5,578,166 

100 

297 

30234 

German-Amer  Bk.. 

1,000,000 

659,765 

5,652,790 

100 

189H 

German  Sav  Inst'n. 

500,000 

1,388,629 

9,838,372 

100 

467 

475 

Grand  Ave.  Bank.. 

100,000 

32,297 

895,312 

100 

140 

Intern'l  Bk  St  Louis 

200,000 

267,293 

2,968,917 

100 

300 

Jefferson  Bank 

200,000 

39,469 

1,545,601 

100 

126 

128 

Lafayette   Bank 

100,000 

982,925 

5,051,958 

100 

900 

Lowell  Bank 

100,000 

12,061 

484,928 

100 

105 

110 

Manchester  Bank.. 

250.000 

51 ,563 

1,359,732 

100 

156 

Mec-Amer  Nat  Bk. . 

2,000,000 

2,877,944 

32,036,054 

100 

300 

Mercantile  Nat  Bk. 

1,500,000 
1,700.000 

506,167 
1,841,170 

5,806,967 
15,013,866 

100 
100 

Merch  Laclede  Nat. 

310 

Nat  Bk  of  Comm'ce. 

10,000.000 

8,335,027 

63,345,134 

100 

210 

Night  &  Day  Bk  . . 

90,961 

22,976 

196,667 

100 

75 

Northwest'n  Sav  Bk 

200,000 

499,786 

3,701  ,937 

100 

294  X 

South'n  Com  &  Sav 

100,000 

151,683 

1,596,809 

100 

245 

255 

South  Side  Bank... 

200.000 

271 ,330 

3,536,755 

100 

375 

State  National  Bk. 

2,000,000 

752,069 

0,585,017 

100 

215H 

Third  National  Bk. 

2,000,000 

2,131,660 

35,668,744 

100 

328  H 

Union  Station  Bk.. 

100,1100 

32,256 

492,008 

110 

125 

130 

American  Tr  Co 

l.OOO.diKi 
100.000 

92,192 
41,962 

3,196.800 
746,792 

100 
100 

B'way  Sav  Tr  Co.. 

155 

160 

City  Trust  Co 

50,000 

406 

121,311 

LOO 

Commercial  Tr  Co. 

102,400 

3,384 

245,696 

100 

1  05 

110 

Commonw'lth  Tr  Co 

2,000.0(1(1 

153,827 

4.373,062 

100 

107N 

Easton-Taylor 

100,001) 

10,000  Began  bus 

July  8 

1911 

FarmAMerchTrCo  . 

100,000 

30,160,        688,782 

110 

125 

1  86 

Jeff.-Gravois  Tr  Co. 

100,000 

12,0841        443,239 

100 

110 

112 

MercantileTrCo.. 

3,000.000 

6,647,837  22,567,645 

100 

344 

Mis.risrip  \  nl  Tr  Co 

3,000. ooo 

5,666,073  19,618,074 

100 

310 

Nor  St  Louis  Tr  Co. 

loo.ooo 

17,269'       484  133 

100 

120 

125 

StLouls  Union  TrCo 

5,000,000 

0,817,751  20, 086, 447 

100 

460 

166 

Savings  Trust  Co.. 

loo.ooo 

12,200,        349,221 

1(10 

105 

108 

Vandeventer  Tr  Co. 

50,000 

5.3101       322,712 

100 

105 

110 

West  St  Louis  TrCo 

100,000 

22,000        458,181 1 

100 

115 

125 

Butte— 

First  National  Bank 
Miners  S  Bk  &  TrCo 
Silver  Bow  Nat  Bk. 
Daly  Bank  &  Tr  Co 

Helena — 
American  Nat  Bank 
Nat  Bk  of  Montana 
Thos  Cruse  Sav  Bk. 
Conrad  Tr&3avBk 
Union  Bk  A  Tr  Co. 


Capital. 


Surplus 
&   Profits 


a 
200,000 
200,000 
200,000 
100,000, 

200,OOo' 
250,000, 
100,000 
200,000 
250,000 


$ 

577,480 

20,337 

t)17,464 

281,007 

244,890 

162,885 

37,600 

40,000 

318,404 


Gross 
Deposits. 


4,108,383 

477,122 

»737,077 

4,348,106 

1,818,641 

2,449,387 

650,000 

750,264 

2,271,491 


Par 


100 

100 
100 
100 


100 


Bid. 


Per 


Per 


Ask. 


share. 


share. 


NEBRASKA— Nat. 

banks  June 

7;  State  institutions  latest  returns. 

Lincoln — 

. 

Per 

share. 

City  National  Bank 

250,000 

82,643 

1,709,383 

200 

First  National  Bank 

400,000 

373,869 

3,972,039 

100 

Nat  Bk  of  Comm'ce 

200,000 
50,000 

67,567 
36,337 

1,443,370 
616,378 

100 
100 

First  Tr  &  Sav  Bk. 

Omaha — 

City  Nat  Bank 

500,000 

64.761 

2,239,897 

100 

111 

112 

Corn  Exch  Nat  Bk 

300,000 

20,871 

1,183,135 

100 

93 

97 

First  National  Bank 

500,000 

88  5 ,9  OS 

11,215,747 

100 

250 

275 

Merchants  Nat  Bk. 

500,000 

582,294 

6,544,678 

100 

190 

200 

Nebraska  Nat  Bank 

200,000 

103,236 

1,791,001 

100 

115 

130 

Omaha  Nat  Bank  .. 

1,000,000 

601,969 

11,7>9,T80 

100 

175 

200 

U  S  National  Bank. 

600,000 

749,746 

10,809,951 

100 

285 

300 

South  Omaha — 

Per 

share. 

Live  Stock  Nat  Bk. 

100,000 

25,542 

1,355,361 

100 

120 

125 

Stock  Yards  Nat  Bk 

750,000 

473,779 

7,010,504 

100 

Packers  Nat  Bank. 

200,000 

117,919 

2,058,718 

100 

125 

140 

NEW  HAMPSHIRE— National  banks  June  7. 


Manchester — 

Amoskeag  Nat  Bk. 

First  Nat  Bank 

Manchester  Nat  Bk 
Merchants  Nat  Bk. 


200,000 
150,000 
150,000 
150,000 


339,503 

152,381 

ai6l,061 

1)83,669 1 


1,970,727 

673,967 

al  ,648,131 

1)617,361 


Per 


share. 


NEW  JERSEY — Nat.  banks  June  7;  State  institutions  latest  returns. 


Camden — 

Camden  Nat  Bank 
First  National  Bank 
National  State  Bk 
Camden  S  D  &  T  Co 

Broadway  Tr  Co 

Central  Tr  Co 

Security  Trust  Co. 
West  Jersey  Tr  Co 

Elizabeth — 
National  State  Bk. 
Union  Co  Trust  Co. 

Hoboken — 
First  National  Bank 
Second  Nat  Bank.. 
Hoboken  Trust  Co. 
Hudson  Trust  Co 
Jefferson  Trust  Co. 
Trust  Co  of  N  J... 

Jersey  City — 
Claremont  Bank.. 
First  National  Bank 
Hudson  Co  Nat  Bk 
Merchants  Nat  Bk. 
Third  Nat  Bank. 
Bergen&Lafavet  .Tr 
Commer'l  Tr  N  J._ 
Greenv  Bk  &  Tr  Co 
Jersey  City  Tr  Co.. 
Lincoln  Trust  Co 
Mercantile  Trust  Co 
N  JTGu  A  TrCo. 
Pavonia  Trust  Co. 
Peoples  S  D  &  Tr  Co 
Union  Trust  Co 

Morristown — 
First  National  Bank 
National  Iron  Bank 
American  Trust  Co 
Morristown  Tr  Co.. 

Newark — 
American  Nat  Bank 
Broad  &  Market  NB 
Essex  Co  Nat  Bank 
Mfrs'  Nat  Bank... 
Merchants  Nat  Bk 
Nat  Newark  Bkg  Co 
National  State  Bk. 
North  Ward  Nat  Bk 

Union  Nat  Bank 

City  Trust  Co 

Clinton  Trust  Co.. 
Inderal  Trust  Co.. 
Fidelity  Trust  Co.. 
Ironbound  Tr  Co.. 
Newark  Trust  Co.. 
Roseville  Trust  Co 
West  Side  Trust  Co 

New  Brunswick- 
Nat  Bank  of  N  J.. 
Peoples  Nat  Bank 
New  Br'sw'k  Tr  Co 

Passaic — 
Passaic  Nat  Bank 
llob.irt  Trust  Co 
Passaic  T  &  S  D  Co 
Peoples  bi<  a  Tr  Co 

Paterson — 

First  National  Bank 

on    \; l    Hank 

Second  Nat  Bank. . 

rson  Sav  Inst'n 

Citizens  Trust  Co.. 

( lerman  Am  Tr  Co. 

Hamilton  Trust  Co 

rson  SDATr  Co 

Silk  City  SDATr  Oo 

Trenton  — 
Broad  St   Nat  Bank 
First  National  Bank 
Mechanics  Nat 
Trenton  BanldngCo 
Mercer  Trust  ro_ 
Trenton  TrASD  Co 


100,000 
200,000 
260,000 
100,000 
100,000 
100,000 
100,000 
100,000 

350,000 
300,000 

220,000 
125  000 
100,000 
500,000 
100,000 
500,000 

50  000 
400,000 
250,000 
200,000 
200,000 
100,000 
1,000,000 
100,000 
100,000 
150,000 
100.000 
500,000 
100,000 
200,000 
500,000 

200,000 
200,000 
150,000 
600.000 

200,000 
200,000 

1,000,000 
350,000 
500,000 

1,000,000 
500,000 
200.000 

1,500  000 
100,000 
100,000 

1.000,000 

2,000,000 
200,000 
100,000 
100,000 
200,000 

250,000 
100,000 
100,000 

200,000 
100,000 
200,000 
200,000 

500.000 
300,000 
150,000 
1,000.000 
150.000 
150,000 
400.000 
300.000 
200,000 

250,000 

500.000 
500.000 
600  000 

IOO. ' 

200,000 


122,460 

266,360 

290,246 

1,062,078 

72,225 
282,483 
163,723 

70,171 

732,409 
371,914 

632,397 
277,934 
141,287 
1,504,484 
76,209 
875,515 


26 

1,287 

n780 

40 

D405 

137 

2,272 

87 

124 

341 

65 

1,468 

56 

242 

146 


523 
627 
000 
0>6 
996 
639 
263 
239 
017 
290 
695 
027 
220 
645 
097 


354,517 

91,705 

24,289 

1,461,569 


38 

87 

1,461 

419 

713 

1,875 

513 

355 

2,395 

85 

33 

1,037 

7,871 

200 

59 

83 

315 


,966 
104 
174 
449 
817 
070 
176 
44( 
380 
704 
740 
911 
107 
027 
160 
910 
767 


422,024 
16S.833 
138,407 

354,290 
133,293 
146,324 

232,449 

677,003 
404,020 
270,011 
387.662 
212.559 
320, 10H 
866,517 
350,2(19 
181,063 

330. S38 
413.000 
965,464 

66,696 


1,798,400 
2,195,972 
3,359,511 
6,742,790 

831,956 
1,853,722 
2,220,230 

720,006 

3,261,928 
4,035,198 

3,466,309 
3,392,156 
1,611,379 
14,339,730 
922,185 
3,873,979 


265,705 
,942,773 
,000,000 
024,826 
459,844 
,010,959 
,355,598 
,546,992 
,149,018 
,705,121 
,0i)3,397 
,963,317 
688,740 
778,555 
303,127 


3,318,708 

1, 568, 981 

103,778 

7,350,192 


002,995 
693,475 
059,058 
719,149 
276,980 
,749,766 
193,194 
763,243 
257,726 
243,558 
4s0,526 
582,124 
416, '.(91 

2,04  4,953 
912,589 
507,750 

2,872,323 

2,887,647 
1 ,059 ,380 
1,323,775 


1,708,169 
1.332,383 
3,1  ('»(), 7.".  1 
2,371,018 

3,061.632 
2,417,866 

2,8S.r,,M)7 
12,<80,029 
1  ,846,144 
2,21 7. ('..id 
8,994,305 

3.55  •1.01S 

1,638,198 

2, 352. 5.'M 

3,160,01  o 

!7,881 

3,  •  IS, 1, 0  1 

721  .('.73 

2.74:i.i.l. 


100 

100 

50 

25 


25 
100 


50 
100 

25 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 

100 

"56 

100 
100 
50 
50 
100 
100 
100 

166 

100 
100 
100 
100 
100 

100 
100 

100 

100 
100 
100 
100 

100 

100 

50 

100 
100 
100 
10(1 
100 
100 

ion 

101 

51 

5( 
100 
1  0()l 


Per   share 


Per 
140 
280 

Per 

92H 
375 
230 
600 
160 
390 

Per 
175 
330 
380 
100 
290 
290 
355 
275 
21." 
325 
150 
500 
110 
325 
100 

Per 


110 


Per 
115 
153 
150 
250 
260 
190 
112H 
385 
400 
170 
140 
220 
790 
200 
155 
170 
250 

Per 
260 
220 
220 

Per 
300 
250 
220 


Per 

205 
260 
220 
300 
230 

a  1 5 

400 

335 
200 
I'rr 

l.'.O 

1  06 

1  is 
98 


share. 


300 

share. 

100 

400 

250 

176" 

415 

share. 


345 
400 
105 


365 
300 


335 
160 


130 


110 

share. 
127 A 


1130 

455 

share. 

125 

155 

155 

260 


195 
W7Y2 


425 


225 
810 


share. 

270 

230 

230 

share. 


share. 
305 


405 
250 


425 


share 


*  Sale  price,  a  Figures  of  date  July  22  1911.  '»  New  stock,  e  Capital  paid  in.  authorised  amount  is  laru-er.  p  Amount  paid  in.  h  Book 
value,  k  New  stock,  v  These  figures  date  March  7  1911.  x  Ex-dividend,  u  Capital  to  be  Increased  (/June  30  loll,  n  July  1  1911. 
«Jan.  7  1911       I  Last  sale,     r  To  consolidate.     «  May  24  1911       t  March  23  1911. 
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HANKS  AND  TRUST  COMPANIES 


IVol.  lxxxxiji 


Where   Names  are   Printed  in   Italics  Fuller  Returns  may  be  Found  In  the   Advertising;  Columns. 


NEW  MEXICO— N at.  banks  March  7    1911. 


Albuquerque — 
.  itlonal  lUnk 


Capital. 


% 

200.000 


8urplut 

A    I'rofiU. 


% 
67,357 


its.   Par 

i 

1,323    100 


Bid. 

Per 


Ask. 


share. 


NBW  YORK— Nal.  bks.  except  v.  Y.Cihj  June  7.   Statt  fn  I   June  7. 


Alba  i 
Albany  County  Bk 
First  National  Hank 
Mech'nHs  A-    1 
NatCommircial  Til;. 
N  YState  Nal  Bk.. 
Allium  Trust  ' 
Onion  Trust  Co 

Auburn — 
Cayuga  Co  Nat  Bk. 

Nat  Bk  of  Auburn 
Auburn  Trust  Co.. 

Binghamton — 
City  National  Hank 
First  National  Bank 

People's  Hank 

Broome  Co  Tr  Co  . 


250.0011 

-.000 

250.000 
1  ,000.000 

0  ooo 

.000 
1.000 


200.000 
150,000 


1/Brooklyn — Depo 

date  July  29  19 

1911  for  Nation 

Bank  of  Coney  Isl'd 

Broadway  Bank 

Brooklyn  Bank 

First  National  Bank 
Hillside  Bank... 
Homestead  Bank 
Manufact's'  Nat  Bk 
Mechanics'   Bank 
Montauk  Bank_. 
Nassau  Nat  Bank 
National  Citv  Bank 
North  Side  Bank- 
People's  Nat  Bank 
Prospect  Park  Bank 
Ridge  wood  Nat  Bk. 

Terminal  Bank 

y  Brooklyn  Trust  Co 
Citizens' Trust  Co _. 
Flatbush  Trust  Co. 
Franklin  Trust  Co. 
Hamilton  Trust  Co. 

Home  Trust  Co 

Kings  Co  Trust  Co. 
Long  I  Loan  &  TrCo 

Nassau  Trust  Co 

People's  Trust  Co.. 
Williamsburg  Tr  Co 

Buffalo- 
Bank  of  Buffalo... 
Central  Nat  Bank.. 

Citizens'  Bank 

Columbia  Nat  Bank 
German-Amer  Bk .  _ 
Manuf  &  Trad  Nat. 
Marine  Nat  Bank.. 

Market  Bank 

People's  Bank 

Third  National  Bk. 
Onion  Stock YdsBk. 
Buffalo  L  T&S  D  Co 
Commonw'th  Tr  Co 
Fidelity  Trust  Co.. 

Elmira — 
Merchants'  Nat  Bk. 
Second  Nat  Bank.. 
Chemung  Canal  TCo 

I/New  York  City — 

are  of  date  July 

1911  for  Nation 

for  hanks  and 

may  be  found  in 
Aetna  National  Bk. 
America,  Bank  of.. 
Amer  Exch  Nat  Bk. 
Audubon  Nat  Bk.. 
Bank  of  Europe  .. 
Battery  Pk  Nat  Bk. 

Bowery   Bank 

Bronx  Borough  Bk. 
Bronx  Nat  Bank... 
Bryant  Park  Hank 
Butch  &  Drov  Nat 

Century  Bank 

Chase  National  Bk. 
Chatham  &  Phoenix 

Nat  Bk   2,250,000 

Chelsea  Exch  Hank.  200,000 
Chemical  Nat  Bunk  3,000,000 
Citizens'  Cent  Nat.  2,550,000 
City  Bank,  National  25,000,000 
Coal  <t  Iron  Nal  Bk .     1 ,000 ,000 

Colonial  Bank 400,000 

Columbia  Hank 300,000 

Commerce,  N  Bk  of  25,000,000 
Corn  Exchange  Bk.  3,000,000 
Cosmopolitan  Bk..  100.000 
East  River  Nat  Bk.        250.000 

Fidelity  Hank 200,000 

Fifth  Avenue  Hank  100,000 
Fifth  National  Bk.  250,000 
First  National  Bank  10,000,000 
Fourteenth  St  Bank  1 ,000,000 
Fourth  Nat  Bank . . .  5,000,000 
Gallatin  Nat  Bank..  1 ,000,000 
Garfield  Nat  Hank.  1,000,000 
German-Amer  Hank  750,000 
German  Exch  Hank  200.000 
Germania  Hank...  200,000  . 
Gotham  Nat  Bank.  200,000 
Greenwich  Bank...  500,000 
Hanover  Nat  Bank.  \  3.000,000  12 


200.000 
400.000 
100.000 
200,000 

sits  of  Broo 
11.  Surpl 
viand  June 
100,000 
200,000 
In  volu 
300,000 
100,000 
200,000 
252,000 

1.000,000 
100,000 

1,000,000 
300,000 
200,000 
200.000 
100,000 
ICO, 000 
In  volu 

1,000,000 
500,000 
300,000 

1,000,000 
500,000 
750,000 
500,000 

1,000,000 
600,000 

1 ,000,000 
In  volu 

500,000 

200,000 

200,000 

2,000,000 

300,000 

1,000,000 

2,000,000 

100,000 

300,000 

500,000 

200,000 

200,000 

500,000 

500,000 

100,000 
300,000 
600,000 

Deposits  of 

29  1911. 

al  andJum 

trust  comp 

our  "Ry. 

300,000 

1 ,500,000 

5  000,000 

In  volu 

100,000 

200,000 

250,000 

150,000 

200,000 

200,000 

300.000 

250,000 

5,000,000 


117,390    1,062 

1,338,761     1,852,675 

1  .70.".. O.ST  2]  .SOI  ,000 
688,897  IS. 71  1  ,07  1 
315,311  7,408,678 
500,136    3,890 


a21 0,000  al  ,300,000 
117,301     1,185,183 

176, s79     1,701,765 


LOO 
LOO 
100 

LOO 

100 


Per 

2  0 
1 65 

376 

300 
195 

32". 


share 

21o 
170 


al54,827      a900,370 

a290,557  a2,928,973 

66,879        729,139 

108,504        876,966 


Per 
25 

LOO 


klyn  banks 

us  and  pro 

7  for  State 

47,674 

554,037 

ntary   liqu 

041,167, 

32,500 

65,062 

856,730; 

918,600; 

72,673 

1,061,301! 

597,9861 

161,682 

139,800 

69,000 

32,700 

ntarv   liqu 

2,397,200 

182,642 

298,343 

977,429 

1,086,714 

344,383 

2,131,743 

2,203,394 

435,080 

1,727,404 

ntary   liqu 


828 

132 

218 

1,053 

320 

1,466 

1,536 

48 

387 

139 

52 

80 

502 

326 


547 
519 
560 
609 
807 
420 
760 
179 
610 
735 
684 
500 
904 
761 


38,827 
319,769 
465,423 

N.  Y.  City 

Surplus  on 

7  for  State 

anies  in  N 

and    Ind." 

309,227 

6,134,387 

4,416,367 

ntarv   Liqu 

56,034 

143,803 

794,600 

67,327 

220,988 

140,861 

156,400 

127,819 

8,440,083 


15 


20 


are  reporte 

fits  are  of 

Banks. 

c321,700 

2,H36,000 

idation. 

3,175,000 

c364,900 

c429,800 

6,021,000 

13,136,000 

C645.600 

7,857,000 

4,003,000 

2,432,000 

cl,  398, 300 

c71 4,800 

C469.600 

idation. 

20,213,000 

1,629,414 

4,500,6 

14,296,019 

7,381,201 

2,829,861 

15,936,436 

8,721,356 

6,180,693 

21,118,389 

idation. 


,915,423 
,728,496 
,203,489 
,467,294 
,946,693 
,333,724 
,648,984 
946,365 
,772,914 
637,142 
077,915 
996,440 
316,379 
386,396 


105,190 
197,900 
041 ,029 
697,797 
705,867 
435,021 
L33,  no 
790, -109 
loi  ,659 
557 .7041 
10,091 
101,389 
182,191 
227,263' 
532.777 

906,71  i 
326,660 
675,267 

506,487 
242.420 

71 7, 702 
888,392 
041,200 
J  10,974 
874,600 
620,657 


506,600 
3,140,490 
4,070,245 

banks  are 

d  profits  ar 

Banks.     A 

ew  York  Ci 

Sec.,  page 

2,252,000 

29,931,000 

40,(88,000 

idation. 

cl, 117,700 

1,427,000 

3,633,000 

c2,159,100 

c940,300 

cl, 522, 300 

2,583,000 

1,667,000 

95,4>1,000 

16,291,000 

c2,323,900 

29,023,000 

22,430,000 

196  251000 

6,293,000 

7,237,000 

7,623,000 

121  838000 

58,250,000 

C387.600 

1,675,000 
986,000 

14,743,000 
4,012.000 

117  776000 
7,327,000 

42,082,000 
7,101,000 
9,1  48,000 
3,752,000 
3,65]  ,000 
6,538,000 

fl,  630. 700 

0,;  97 ,000 

81.278,000 


100 
100 
100 


./  net 

date 

100 
100 

100 

100 

100 

30 

50 

100 

100 

50 

100 

100 

100 

100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Per 


385 
200 " 


share. 


share. 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 

repo 

?  of 
divi 

tyan 

171 
100 
100 
100 

100 
100 
100 
100 
100 
100 
25 
100 
100 

25 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 
100 
100 
100 

50 
100 

75 
100 
100 
100 
100 
100 


and  ar 
June 
Per 

385"" 

290 


415 
230 


t210 
285 
150 
158 
135 


445 
120 
200 
t270 
205 
105 
505 
330 
155 
300 

Per 

320 
150 
200 
225 
250 
325 
340 
135 
200 
110 
110 
120 
190 
250 

Per 
120 
225 
165 

rted  net 
date  Ju 
dend  re 
d  Broo 
Per 

180 

600 

260 


145 
400 
300 
190 
155 
138 

550" 

170 
200 
445 
160 
450 
150 
400 
375 
216 
325 


115 
165 
4100 
300 
970 
150 
205 
335 

lio" 

485 
550 
150 
240 
640 


e  of 
7 
cent. 
155 
400 

310 

125 
90 
430 
245 
150 
225 
300 
170 
165 
145 


130 
215 
290 
275 
115 


349 
165 
310 

share. 


175 


250 

35Q~ 

350 
145 


125 

125 

130 

200 

300 

share. 

135 

240 

180 

and 
ne  7. 
cord 
klyn 
cent. 
185 
625 


155 
415 


200 
160 
145 
155 
575 

176 


455 
166 
455 
160 


400 
218 
335 


120 

175 

4350 

350 

990 

100 

208 

340 

295 

145 

575" 
155 

250 
650 


NEW    YORK  — (Continued.) 


Surj,  m        arose 
&    Profit*.    Deposits. 


N.  Y.  City  (Con.) 
llarritnan  .\  at 
Hung    Amer.   Bank 
Impor  &  Trad 
international    I 
Irving  Nat  Exch  Bk 

1  ion    Han' 
Liberty  Nat   Bank. 
Lincoln  Nat   i 
Manhattan!  o.Bk  ol 
MarketdrFull  Nat  B 
Mech&Met'sNi  I 
Mercantile 
Merchants'Ez  Nat  B 
Merchants'   Nat   Bk 
Metrop's.  Bk  of  the 
Metropolitan  Hank 
Mount  Morris  Bank 

Mutual  Hank. 

Nat  Nassau  Bank. 
Nat  Reserve  Bank 
New  Netherland  Bk 
N  Y  County  Nat  Bk 
N  Y  N  B  A,  Bk  of 
Nineteenth  Wd  Bk 
Northern  Bk  of  N  Y 

Pacific  Bank 

Park  Bank,  Nat. 

People's  Bank 

Phenix  Nat  Bank 

Plaza  Bank 

Produce  Ex  Bk  N  Y 

Public   Bank 

Royal  Bank 

Seaboard  Nat  Bank. 
Second  Nat  Bank.. 
Sherman  Nat  Bank 

State   Bank 

Twelfth  Ward  Bank 
Twentv-thirdWdBk 
Union  Exch  Nat  Bk 
Wash'n  Hts,  Bk  of. 
Westchester  Av  Bk 

West  Side  Bank 

Yorkville  Bank 

y  Astor  Trust  Co 

rBankers'  Trust  Co 
Broadway  Trust  Co 
Carnegie  Trust  Co. 
Central  Trust  Co... 
Columbia  Trust  Co. 
Commercial  Tr  Co . . 
Empire  Trust  Co_. 
Equitable  Trust  Co 
Farmers'  L  4  Tr  Co 
Fidelity  Trust  Co.. 
Fulton  Trust  Co... 
Guaranty  Trust  Co. 
Guardian  Trust  Co. 
Hudson  Trust  Co.. 
Knickerbock'r  TrCo 
Lawy'sTit  In  &  TCo 
Lincoln  Trust  Co.. 

Madison  TrCo 

Manhattan  Tr  Co.. 
rMercantile  Tr  Co. 
Metropolitan  Tr  Co 
Mutual  Alliance  Tr. 
N  Y  Life  Ins  &  T  Co 
New  York  Trust  Co 

Savov  Trust  Co 

Standard  Trust  Co. 
Title  Guar  <fc  TrCo. 
Trust  Co  of  Amer.. 
Union  Tr  Co  of  N  Y 
U  S  Mort  &  TrCo.. 
USTrCoofNY.. 
Washington  Tr  Co. 
Windsor  Trust  Co.. 
Jamaica,  L.  I. — 
Hank  of  Long  Isl'd. 

First  Nat  Bank 

Queens  Co  Trust  Co 


Par.    Bid.      Ask. 


Rochester — 

Alliance  Bank 

Central  Bank 

Merchants'  Bank . . 
Lincoln  Nat  Bank. 
Nat  Bank  of  Com.. 
Traders'  Nat  Hank. 
Fidelity  Trust  Co.  . 
Genesee  Val  Tr  Co. 
RochTr  AS  DepCo 
Security  Trust  Co.. 
Union  Trust  Co 


Syracuse — 
Commercial  Nat  Bk 
First  National  Hank 
Merchants'  Nat  Bk. 
Nat  Bk  of  Syracuse 
Salt  Springs  Nat  Bk 
StateBk  of  Syracuse 
Third  Nat  Bank... 
Syracuse  Trust  Co. 
Tr&Dej)  Co  of  Onon 

Trov — 
Manufact're  Nat  Bk 

National  Citv  Bk  . . 
NatStateHk  of  Troy 

People's  Bank 

Onion  Nat  Bank 

United  Nat  Bank.. 
Securitv  Trust  Co  .. 
Troy  Trust  Co.  .    . 


200 

/.joo.uoo 

500,000 

2,000.000 

500.000 

l.ooo.ooo 

1,00 

2,050.000 

1,001 

6.000 

:;  000,000 

000  000 
2,000.000 
1 ,000.000 

2,000.000 

200 

500 
1,200 

20'; 

500,000 
2,000,000 

300,000 

500,000 
5,000.000 

200.000 
Merged 

100.000 
1.000,000 
k  200. 000; 

In  volun 
1.000,000 
1,000.000 

200,000 
1,000,000 

200.000 

200,000 
1,000.000 

100.000 

100,000 

200.000 

100,000 

1,250.000 

fc3.000.000 

700,000 

In  liq 

3,000.000 

1,000,000 

500,000 
1,000,000 
3,000,000 
1,000,000 
fc750,000 

500,000 
5,000,000 

500,000 

500,000 
3,181,000 
4,000,000 
1,000.000 
Merged  in 
1.000,000 
2,000,000 
2,000,000 

700,000 
1,000,000 
3,000,000 

500,000 
1,000.000 
4,375,000 
2,000,000 
1,000,000 
2,000.000 
2,000,000 

500,000 
1,000,000 

750,000 
100,000 
600,000 


275,000 
200,000 
150,000 
1,000,000 
750,000 
500,000 
200.000 
400.000 
500.000 
200.000 
200.000 


500,000 
250.000 
ISO. 000 
600.000 
200.000 
100.000 

300.000 
100.000 


150,000 
300,000 
250  000 
100.000 
300,000 
240,000 
200,000 
200,000 


s 

229  ,o:;r 

19.000 

7,735,607 

122,700 

1,897,639 
533,304 

2,71, 

2,717,709 

4,413,480 

1,797,197 

8,230,070 

2,727,1  79 

57! 
1  fit 

2,145,664 
1,572,334 
339,914 
401 

14,071 
47' 

273,279 

1  758,300 

3,680,589 

1  81 ,200 

In  liqui 

936, 800 

12,941  ,417 

470,940 

in    Chatha 

478,816 

797,380 

202,603 

tarv  liquid 

2,244,947 

2,244,937 

56,300 

967,463 

4  <  ,000 

105,817 

951,731 

291,201 

50,060 

1,064,000 

502,289 

1,043,000 

7,501,000 

425,700 

uidation 

16,224,543 

1,813,14 

213,824 

1,175,802 

11,311,610 

6,415,039 

1,022,439 

843,327 

22,977,900 

518,300 

710,165 

5,886,140 

6,453,780 

582,060 

Equitable 

2,331,347 

7,620,013 

8,107,364 

399,563 

4,2S0,600 

11,183,300 

93,036 

1,420,267 

11,429,900 

6,583,583 

8.028.4S3 

4,446,500 

14,225,646 

1,323,556 

147,900 

454,600 

53,900 

168,500 


329,994 
308,164 
247,963 

1,417,476 
641,600 
527, S47 
267,4'.)! 
369.343 

1,117,570 
623,655 
}230  907 


a  309 
843 

a309 

0322 
086 
456 

al81 
523 
887 


e6.401 

24,4  I! 

27, 00s. 000 
4,214.000 
18,101 

1,000 
0,000 

,2,000 

22,0.-1.000 

13,146,000 

3,000 

3,510,000 

..000 
10,74 

I  ,200 

is, 718,000: 

c5 ,272,1 10 
dation. 

3,529,000; 
91,37 
2,328,000 

m  .vi' 

4,310,000' 
10,265,000 
i  I  ,800 
ation 

25,768,000, 
13,801,000' 
Cl  ,481  ,200 
20,158,0001 
cl, 718,800, 

1,995,000 
10,196,000 

1,101, OOO1 
c209,800! 

5, 279, 000 ' 

4,644,000, 
56,365,600 
94,062,000 

4,673,703 

83,272,417 
16,567,427 

4,584,217 
19,170,562 
44,046,429 
132923  092 

7,196,214 

8,431,896 
1 44696,600 ' 

3,053,200! 

3,608,466 
38,151,276) 
17,187,235: 
ll,220,77ll 
Trust  Co. 
18,834,166! 
66,405,064 
28, 664,333 

8.149.99S 
39,057,200 
47,258,600 

1,109,004 
19,826,237 
29, 664, SOO 
28,915,166 
58,142,458 
56,365,000 

0,349,303 

9,919, 32S 

4,496,600 

5,S09,700 

818,000 

1,903,600 


7,157,716 
5,117,418 
3,767 

12,523,407 
8 ,  'i  77,177 
7,439,777 
7,268,210 
7,851 

19.480.260 

12, 496 
6 ,037  ,985 


P,r 
285 

100 

100  575 

100 

215 

100  14.7 

100  575 
400 
335 

100  250 

100  268 

155 

165 

50  1 80 

100  198 

250 

255 

300 

100   92^ 

100  210 

LOO  900 

100  300 

100 

270 
100  370 
245 
ix  N  at.  Bk 

100  625 
1001  170 
100 

100  415 

100'  385 
100  135 
100!  250 

100 
100:  175 
100!  170 
100>  275 

100 

100  650 
100,  500 
100  350 
100  695 

142HI 

100  1000 
100  300 
100  105 
100  300 
100  500 

25 

100  217}* 
100  300 


cent. 
585" 


624  a-2 
740  5 

660  o2 

610  al 

-'-•7  1 
947  n  1 
075  4 
600!ll 


,012,716 

,032,0  15 

,501,193 
,04  7.710 
,682,717 

,599,617 


545,695  7,288,312 
280,297  02,817,707 
395,718  2,430,707 

113,290,   781.501 
166.729  1  ,825 
423,694   816,611 
246,782'  2,839,355 
239,650  2,300,666 


100 
100 
100 
100 


800 
135 
140 
300 


100  250 

100  125 


30 
100 

100 


390 
750 
470 


100  135 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


590 

"396 

485 
370 

1230 
495 

1125 
360 
100 

214 

"il5" 


Per  share 


225 


205 


170 
375 
600 
160 


100  180 

100  405 

100  265 

100  164 

lOOl  135 

100  425 

LOO  

100x290 

100!  800 

Per 

100  325 

100  162 

100  200 

100  200 

50:  120 

100  315 

100  190 

100  190 


155 

600 

425 

345 

257  X 

272 

100 

170 

185 

393 

205 

260 

295 

97Ji 
220 
975 
310 

160 

280 

375 


175 

406" 
275  " 

iso" 


360 
705 
148 

1040 

310 

115 

310 

510 

1525 

222H 

310 

815 

150"" 
310 
255 
132 

410 
760 
480 

1070" 
610 
75 
405 
495 
375 
1250 


1150 

375 


217 


250 


180 
325 

400' 


Per  share 


190 
410 
280 
166 
145 

l"50" 

300 

810 

share 

165"" 
210 
210 
125 


200 
200 


♦Sale  price,     b  Capital  and  surplus  to  be  increased,     d  Capital  paid   in;  authorized   amount   is  larger, 
creased,     x  Ex-dividend,    dune  7  1911.     e  Nov.  10  1910.     I  Last  sale,     n  March  20  1911.     v  Dec.  24  1910. 
a  March.  7  1911.     v  Trust  companies'  date  June  7  1911.     t  New  stock. 


h  Book  value,      fc  Capital  to  be  in- 
r  To  consolidate,     s  Feb.  28  1911. 


AUG.,  1911.] 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


NEW  YORK— (Concluded.) 


Utica — 

First  National  Bank 
Oneida  Nat  Bank.. 
Second  Nat  Bank.. 
Utica  Citv  Nat.  Bk. 
Citizens  Trust  Co.. 
Utica  Tr  &  Dep  Co. 

Watertown — 
City  National  Bank 
Jefferson  Co  Nat  Bk 
Nat  Bk  &  Loan  Co. 
National  Union  Bk 
Watertown  Nat  Bk 
Northern  N  Y  Tr  Co 

Westchester  Co- 
iit  Vernon — 1st  N 

Mt  Vernon  Tr  Co 
New  Rochelle — 

Nat  Citv  Bank.. 

North  Ave  Bk_. 

Huguenot  Tr  Co, 

N  Rochelle  Tr  Co 
Ossining—  1st   Nat. 

Ossining  Nat.  Bk. 
Peekskill — 

Westch'r  Co  Nat. 
Pleasanlville — 

Mt  Pleasant  Bk  . 
Port  Chester — 1st  N. 

Mutual  Trust  Co. 
Bye—  Rye  Nat  Bk. 
Tarrytown  Nut  Bk. 
White  Plains — 

Citizens'    Bank.. 

Cent  Bk  VVestcCo 

County  Trust  Co. 

First  Nat  Bank.. 
Yonkers — 1st  Nat.. 
Yonkers  Nat  Bank. 

Westches'r  Tr  Co 


Capital. 


1,000,000 
600,000 
300.000 

1.000.000 
300.000 
400,000 


Surplus 
<ft    Profits. 

$ 
1,381  ,837 
790,6<i4 
33s  ,037 
248,713 
269,190 
522,327 


Cross 
Deposits. 


100,000  68,722 

250,000        319,344 
Absorbed  by  Nor'n 


200.000 
-100,000 

200,000 
200.000 

200,000 

50.000 

150  ooo 

200,000 
100,000 
100,000 

100.000 

25,000 
100,000 
300.000 

50.000 
100,000 

100,000 
100.000 
100,000 
100,000 
150,000 
200.000 
300,000 


273,133 
332,864 

88,5  70 
330,190 

107,273 
25,827 
52,200 

111,40' 
58,400 
48,793 

303,112 

25,269 

185,309 

168,029 

60,337 

86,645 

39,615 

175,991 

147,968 

93,149 

83,242 

57,976 

244,491 


4,295,232 
L  ,542 ,742 

1,276,990 
1,702,931 
3,914,726 
6,468,299 

607,211 

1,596,382 

N  Y  Trust 

1,181,061 
1,913,376 

2,024,632 
3,341,788 

2,338,197 
242,053 
221  ■  39 

2,466  207 
565,317 
560,092 

2,763,369 

568,488 
767,436 

1,189,161 
637, 8S9 

1,056  732 

459,860 

794,181 
1,704,024 

981 ,948 
2,009,888 

644,435 
3,337,9vs 


Par 


60 
100 
100 

50 
100 
100 

100 
100 

Co 

100 


100 
100 

100 


100 
100 
100 

50 


100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 


Bid. 


Per 
140 
225 
200 

45 
225 
350 

Per 
160] 
220    A 


2201 
200 
Per 


Ask. 


share. 
143 
230 
22:. 
493^ 

230 
401 
shun 

pprox 

alue 


shari 


*130 


NORTH  CAROLINA—  Nat.  hks 

June  7 .    State  institutions  latest  rein 

TO8. 

Charlotte — 

250,000 
500,000 
300,000 
200,000 
100,000 
350,000 
50,000 

100,000 

100,000 

150,000 

50,000 

26,150 

300,000 
300.000 
100.000 
100,000 

250,000 

825.000 
65.000 

200.000 
50,000 

100. ooo 

119,969 
S359.762 

337,050 
S168.700 

S25.993 

183,597 
36,575 

89,2  17 

404,911 

si  35 ,5 17 

16,653 

6,695 

77,160 
110,127 

28,879 
24,927 

41,724 
454,591 

63,100 
165  329 

98,317 
200 ,39  J 

1,172,931 

1,104,787 

9-10,258 

S959.382 

S386.316 

1,298,878 

292,023 

1,017,959 

1,623,269 

sl.423,176 

139,205 

1,059,691 
994,358 

1,249,917 
585,470 

1,164,574 
3,431,918 
1,125,665 
1,272,923 
725,304 
1,659,108 

100 
100 
100 
100 
100 
100 
100 

Bommercial  Nat  Bk 
First  National  Bank 

-- 



Mer  &  Farm  Nat  Bk 

Union  Nat  Bank 

American  Trust  Co 

Southern  L  &  S  Bk. 
Durham — 

Citizens'  Nat  Bank. 

Fidelity  Bank 

First  Nat  Bank 



100 

Home  Sav  Bank 

Raleigh — 

Citizens  Nat  Bank. 
Commer'l  Nat  Bank 
Merchants  Nat  Bk. 
Raleigh  Bkg&Tr  Co 

Wilmington — 
American  Nat  Bank 
Murchison  Nat  Bk. 
Peoples  Sav  Bank.. 
Southern  Nat  Bank 
AtlantieTr&Bkg  Co 
Wtlm  Sav  &  Tr  Co. 

100 
100 
100 
100 

100 
100 

25 
100 
100 

50 

Per 
160 
130 
125 
110 

Per 
117 
152 

50 
160 
300 
160 

share, 
share . 

NOR  l"H  DAKOTA— Nat.  hanks  June  7.     State  inst.  Latest  returns. 


Fargo — 

Commercial  Bank.. 

50,000 

7,941 

210,050 

100 

Fargo  National  Bk. 

50,000 

1 1 ,882 

211,862 

100 

First  National  Bank 

200,000 

213,767 

2,088,103 

100 

Merchants  Nat  Bk. 

100,000 

63,714 

581,889 

100 

Northern  Trust  Co. 

100,000 

55,*21 

579,990 

100 

Per   share. 


OHIO — Nat.  banks  June  7.   -Stale  institutions  latest  returns. 


Cincinnati — 

Atlas  Nat  Bank 

Brighton  Ger  Bk  Co 
Citizens'   Nat   Bank 

City  Hall  Bank 

Columbia  II  &  S  Co 
Cosmo p  Bk  &  S  Co. 
East  End  Bank  .  . 
Fifth-Third  Nat  Bk. 
First  National  Bank 
Fourth  Nat  Bank.. 
German  Nat  Bank. 
Home  Sav  Bk  Co._ 
Market  Nat  Bank . . 
Metropol  B  &  TCo. 
North  Side  Bank. 
Pearl  St  Market  Bk 
Peoples  Bk  &  Sv  Co 
Prov  Sav  Bk  &  TCo 
Second  Nat  Bank.. 
Secur  S  B  &  S  D  Co 
South  Ohio  L  A  Tr. 
Stk  Yds  Bk  &  Tr  Co 
Union  S  B  A  TrCo. 
Unity  Bkg&Sav  Co 
West  EndBk&TrCo 
Western  German  Bk 
Cent  Tr  A  S  Dep  Co 
Cincinnati  Trust  Co 

Cleveland — 
Bk  of  Comm'ce  N  A 
Central  Nat  Bank  . 
Cleveland  Nat  Bank 
Clark  Ave  Sav  Bank 
Clev  Sav  &  Ln  Co.. 
Columbia  Sv  &  L  Co 
Equitv  Sav  L  Co.., 

First  Nat  Bank 

Garfield  Sav  Bk  Co. 
Germ-Am  Sav  B  Co 
Lincoln  Sav  &  Bkg. 
Lorain  St  Sav  Bk  Co 
National  City  Bank 
Nat  Commercial  Bk 
Pearl  St  Sav  A  T  Co 


400.000! 

200,0001 

2,000,000 

lOO.OODi 

100,000 

250,000 

50.00OJ 

3.000.OO.  • 

6,000,000 

500.000  i 

500,000! 

50,000 

500.000 

110.000 

75,000 

150,000| 

200,000 

1,000,000 

1,000,000 

100,000 

C.H45.733 

100,000 

1.000, 000' 

75.000 

100.000 

260,000 

500,000 
1,000,000 

2,000,000 

1.000,000 

500,001) 

50,000 

250.000 

100.000 

200,000 

2. 500. OOO 

100.000 

50,011(1 

c5l  I 

200,001) 

250.000 

1,500,000 

200,  OCX) 


681 
313 
2,099 
145 
23  2 
156 

1 ,534 

2,243 

80.* 

777. 

6 

495 

fi, 

43 

22. 

1". 

626 

1,143 

82 

4rt 

48, 

2,430 

43 

25, 

665, 

744, 

886, 

1,666, 

71  1, 

101, 

6, 

8s, 

61 , 

71, 

1,419, 

138, 

57, 

10, 

12!, 

«343, 
t985, 

289, 


620 
217 
181 
7'  0 
278 
376 
847 
I  18 
191 
65 
179 
099 
876]  4 
827 
570 
031 
06 
.1,     . 

3  17     9 
883     1 
877 
150 

017   16 

650 

101 

274 

576 

207 


714  14 

137     8 
7  70     2 

271 

459 
226 

101 

553 

700 

12! 

661 

127  Si 
173     8 


,981 ,666 
,390,675 
,688,382 
,513,770 
172, 3"8 
,822,099 
117,796 
,068,421 
,463,756 
,562,634 
,908,788 
367,077 
,445,777 
670,423 
457,220 
932,534 
797,980 
,625,172 
,008,337 
,540  900 
264, U04 
635,206 
,953,922 
802,730 
633,887 
,501,780 
,754,833 
,730,773 

,613,363 
,420,726 
,688,118 
443,191 
914,721 
,257,797 
938,799 
,247,210 
,526,772 

,949,965 

,6  17.77:: 
,043,707 
.504,677 


100 
100 
100 
100 

10 

50 
100 
100 
100 
100 
100 
100 
100 
100 

50 
100 
100 

10 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 
100 
100 
1 00 

Ml 

100 
100 

100 

60 

100 

50 

100 

100 

50 


Per 
320 
300 
230 
250 
450 
160 


230 
235 
250 
315 

100 
250 


120 

140 

120 

230 

250 

249 

252 

190 

140 

400 

500 

140 

500 
300 
170 
Per 


105J4 


198 


snare. 
340 


235 
500" 


235 
240 
*80 
335 
110 
270 


650 

266" 
xli  are. 
(219 
(168 


/220 


170 


OHIO— (Concluded.) 


People's  Sav  Bk  Co. 
United  Bk  &  Sav  Co 

Union  Nat  Bank 

W  Cleveland  Bkg  Co 
B'way  Sav  &  Tr  Co. 
1  'irizens'Sav&TrCo. 
•  Cleveland  Trust  Co. 
F  .rest  City  S  &  Tr. 
1  iuardian  Sav  &  Tr. 
!.  Sh  Bkg  &  TrCo.. 
State  Bkg  &  Tr  Co. 
Super'r  Sav.&  Tr  Co 
!  uion  Sav  &  L  Co. 
IVoodl'd  Av  S  &  Tr. 

Columbus — 
Capital  City  Bank. 
Central  Nat  Bank 
ntizens'  Tr  &  Sav  . 
f'ity  National  Bank 
.  olumbus  Sa  vBkCo 
1  olumbus  S  >k  Tr  Co 
Commercial  N  Bank 
Fifth  Ave  Sav  Bk. . 
Hayden-Clin'n  N  B. 
Huntington  Nat  Bk 
Lincoln  Sav  Bk  Co. 
Market  Exch  Bank . 
Vat  Bk  of  Comm'ce 
New  First  Nat  Bk. 
1  >hio  National  Bank 
People's  Bank  Co 
Union  National  Bk. 
West  Side  DimeSBk 

Security  Sav  Bk 

State  S  Bk  &  Tr  Co 
Capitol  Trust  Co  .  . 

Dayton — 

City  National  Bank 
Dayton  Nat  Bank. 
First  Sav  A  Bk  Co. 
Fourth  Nat  Bank.. 
Merchants'  Nat.  Bk. 
Teutonia  Nat  Bank. 
Third  Nat  Bank... 
Winters  Nat  Bank. 
Dayton  Sav  &  Tr  Co 

Toledo — - 

ComSavBk&TrCo 
E>ime  Sav  Bank  Co. 
First  National  Bank 
Home  Sav  Bank  Co. 
Market  Sav  Bk  Co. 
Mechanics'  Sav  Bk. 
Merch  &  Cl'k  S  Bk. 
Nat.  Bk  of  Comm'ce 
Northern  Nat  Bank 
Ohio  SavBki  Tr  Co 
Second  Nat.  Bank.. 
Secur'y  S  Bk&TrCo 
Tol  Sav  Bk  &  Tr  Co 
Continent'lTr&S  Bk 
Union  Savs  Bank.. 

Voungstown — 
City  Savings  Bank- 
Commercial  Nat  Bk 
Dollar  Sav  i  Tr  Go. 
First  National  Bank 
Mahoning  Nat  Bk_. 


Capital. 


k  300. 00. 1 
500,000 

1,600,000 
100,000 
300.000 

•1.000,000 

2,500,000 
250.000 

1,000.000 
200.000 
500,000 
500.000 
750.000 
350.000 


100,000 

200,000 

700,000 
300,000 

50,000 
610.000 
300,000 

25,000 
700.000 
400,000 

50,000 
100,000 
200,000 
500,000 
too  000 

37,600 
750.000 

25,000 

49.950 

400.000 

Consolidat 


200,000 
300,000 
100,000 
600,000 
200,000 
200,000 
400,000 
500,000 
300,000 


200,000 

115,100 

500,000 

250.000 

93,469 

50,000 

150,000 

1.000,000 

1,000,000 

850,000 

1,000,000 

250,000 

300,000 

200,000 

250,000 


100,000 

300,000 

1,500,000 

1,500,000 

400,000 


Surplus 
&   Profits. 


248,865 

146,051 

963,512 

7,865 

416,117 

2,822,070 

2.64U17 

107,654 

1,653,289 

79,551 

143,727 

874,339 

167,883 

3S9.0S9 


35,529 

27,948 
218,490 

89,995! 

60,9271 

22.9041 
279,416; 

15,30 
397, 038^ 
104,491 
1,412 

95,215 

63,427 

326,579 

371,469 

704 

107,000 

11,617 

6,027 

115,567 

with  S 


ed 


339.387 
176,994 

58,619 
332,705 
107,184 

88,279 
285,657 
291,847 
255,000 


3,875 

25.H-7 

917,028 

181,981 

11,404 

8,129 

213,179 

235,264 

374,384 

546,041 

1,330,446 

67,179 

375,096 

9,084 

228,144 


29,927 

178,937 

594,650 

1,125,356 

318,191 


Cross 
Deposits 


4,817,973 
5,593,342 

13,271,9  6 

406,268 

5,152,277 

43,195,005 

26,197,495 
2,301,380 

21,762,7  73 
3,815,462 
3.304.292 
8,917,361 
4«6,964 
4,082,711 


643,892 
1,134,170 
2,940,602 
1,616,711 

632,600 
2,159,614 
3,206,808 

289,150 
3,901.127 
1,646,951 

128,5(57 
1,278,332 
1,351,543 
4,442,294 
4,973,695 

100,936 
2,345,996 

329,698 

206,963 
1,521  ,245 
tate  Sav 


1,718,416 

920,716 

890,914 

1,231,898 

783,630 

673,918 

1,459,731 

l,05o,051 

4,190,600 


1,304,759 
1,474,758 
3,681,937 
2,700,271 
548,785 
121,011 
1,801,980 
7,049,537 
3,277,983 
6,093,086 
7,280,314 
2,504,194 
2,643,073 
978,702 
1,095,556 


1,158,715 
1,903,320 
7,261,513 
6,597,635 
1,391,101 


Par. 


200 
100 

100 
50 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 
100 
50 
100 
100 
Bk 


100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
50 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Bid. 


Per 


235 

212 


Aek 


share. 


168 


257  H 


107 


t  254J4 

,'230 
110 


111      1114 


Nam. 
Per 


price* 
share 


130 


225 
225 


110 
120 

140 


250 
250 


200 
1.35 
250 
265 
90 
85 


135 
&   Tr 


Per 
290 


145 
160 
1-15 
130 
196 
160 
185 

Per 


126 
262 
156 


135 

275 

132 

140 

133 

260 

131J* 

224 


210 

145 
2  65 

275 
100 
87  H 

1120 

140 
Co 

share 

165"" 

164 
148 

136 
200 
175 


share 

98 

128 

172"" 
108 


100 
100 
100 
100 
100     185 


180 

Per 

145 
162 
195 
195 


135 
141 
140 


share 


200 
200 


OKLAHOMA — Nat.  banks  June  7;  State  inst.  latest  returns. 


Outline — 

Per 

snare 

Bk  of  Indian  Terr'y 

50,000 

3,795 

68,176 

100 

120 

Guthrie  Nat  Bank. 

150,000 

29,724 

663,376 

100 

180 

Guthrie  Sav  Bank. 

25,000 

7,500 

350,611 

100 

125 

Logan  County  Bank 

25.000 

6,014 

191,124 

100 

125 

NatBk  of  Commerce 

100,000 

13,321 

467,845 

100 

165 

Oklahoma  State  Bk 

50,000 

2,350 

598,269 

100 

130 

VlcAlester  — 

Per 

share 

A  mer  Nat   Bank 

100,000 

39,274 

541,229 

100 

170 

City  Nat  Bank 

50.000 

17,375 

203,113 

100 

170 

First  Nat  B  of  McAl 

100,000 

37,000 

535 ,000 

100 

180 

Muskogee — 

Commercial  Nat  Bk 

Per 

share 

200,000 

74,257 

2,362,526 

100 

ISO 

First  Nat  Bank 

250,000 

145,95  5 

1  .968,928 

25 

185 

Oklahoma  City- 

Per 

share 

American  Nat  Bank 

500,000 

69,947 

2,23'.  173 

100 

160 

Farmers'  Nat  Bk 

100,000 

37,674 

1  ,267.7.  1 

100 

150 

Okla  City  Nat  Bank 

500,000 

824,703 

S  2,626,048 

100 

165 

Security  Nat  Bank  . 

100.000 

62. SOU 

1,219,064 

100 

130 

State  Exchange  Bk 

100,000 
500,000 

060 
65,547 

203,391 
5,280,763 

National  Bk. 

100 

180 

Western  Nat  Bank. 

100,000 

35,867 

1  .271,739 

100 

185 

Continental  Tr  Co . . 

500,000 

Began  bus 

iiiess    Vpril 

11  1 

911 

OREGON — Nat.  banks  June  7;  State  instUutioixt  June  7. 


Portland — 

Aincr  Bk  ,fc  Tr  Co.. 
Can  Bk  of  Comm'ce 
First  National  Bank 
<  lerman  Amer  Bk  . 
I  fart  rn'iiiV  Th'mps'n 
Hlbernia  Sav  Bank 
Ladd  dcTiltOO  Bank 

Lumbermen's  N  Bk 
Merchants'  Nat  Bk 
1  Sav  ,t  Tr  Co 
ScandtnavianAmBk 
Security  Sav&Tr  Co 
in  stairs  ffat  Bank 

Portland   Trust   Co 


150, 

300, 

1,500, 

200, 

100 

200 

1,000, 

1,000, 

250, 

150 

100, 

feSOO, 

1,000, 

300 


000 

000 

00c 

000 
000 

000 

000 

unit 
OOO 
000 
000 
000 

01)0 

000 


27.713 

97,920 

1 ,018.389 


30,78  1 

82.009 

732.376 

I  15.57  I 
29,683 
16,9  18 

535.  SI  17 

916.070 

71  .750 


101 

3.779 

13.355 

/I '.'I 

.;  1  1 
1  ,97  1 

13.700 

3,581 

2.991 

5  16 

1  it;  1 

.8,132 
I  1  .ISO 


364 
738 

,9 1 9 

,712 

,040 
,877 

129 
.1  I  I 
.337 

.224  100 
.836  100 
65  1      100 


100 


Per 


share 


♦  Sale  price,    ft  Book  value,    a  Capital  and  surplus  to  be  increased,    c  Capital  stock  paid  in.  authorised  amount  is  larger,     fc  Capital  to  i> 
Increased,     p  Amount  paid  In,     x  Ex-dividend,     y  New  stock,     d  These  figures  date  Nov.    10    1910.      e  Feb.  28    I9ll.      rJan.    7    1911.      nT- 
OOnsolidate.      8  Mar.  7   1911.     t  Last  sale       vSept.   I    1910.     /  Sept.  23  1910. 
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Where   Naraei  are   Printed  in   Italic*  Fuller   Returns  may   be  Found  in   the   Advertising  Columns 


PENNSYLVANIA— Nat.  bks.  (exc.  Phila.)  June  7;  State  inst.  latest  rel'ns. 


Allegheny — 
Bk  of  Secured  Sava. 
First  National  Hank 
Qerman  Nat  Bank. 
Ohio  Valley  Bank.. 
Second  Nat  Bank.. 
Allegheny  Trust  Co 
Dol  Sav  Fund  &  Tr 
Manchester  Savings 

Bank  &  Trust  Co 
Provident  Trust  Co 
Real  Est  SavATrCo 
Work  S  Bk  A  Tr  Co 

Allentown — 
Allentown  Nat  Bk. 
Merchants  Nat  Bk. 
Second  Nat  Bank.. 
Allentown  Tr  Co... 
Citizens  DepATr  Co 
Leh  Val  T  A  S  D  Co 

Altoona — 
First  National  Bank 
Second  Nat  Bank.. 

Union    Bank 

Altoona  Trust  Co.. 
Central  Trust  Co... 
Mountain  CityTrCo 

Erie- 
First  National  Bank 
Marine  Nat  Bank.. 

People's  Bank 

Second  Nat  Bank.. 

Erie  Trust  Co 

Secur  Sav  &  Tr  Co. 

Harrisburg — 
Commercial  Bank.. 

East  End  Bank 

First  National  Bank 
Harrisburg  Nat  Bk. 
Mechanics  Bank  — 
Merchants  Nat  Bk. 
Central  Trust  Co... 
Commonwealth  Tr. 
Dauphin  Dep  Tr  Co 
Harrisburg  Tr  Co.. 
Security  Trust  Co._ 
Union  Trust  Co 

Lancaster — 
Conestoga  Nat  Bk. 
First  National  Bank 
Fulton  Nat  Bank.. 
Lancaster  Co  N  Bk 
Northern  Nat  Bank 
Peoples  Nat  Bank. 
Farmers  Trust  Co.. 
Lancaster  Trust  Co 
North  Tr  A  Sav  Co. 
Peoples  Trust  Co.. 
Union  Trust  Co 

Philadelphia — 
American  Bank — 
Bank  of  Commerce. 
Bank  of  No  Amer_. 
Centennial  Nat  Bk. 
Central  Nat  Bank.. 
Corn  F.xch  Nat  Bank 
Eighth  Nat  Bank-. 
Far  &  Mech  Nat  Bk 
First  National  Bank 
Fourth  St  Nat  Bank 
Franklin  Nat  Bank. 

Girard  Nat  Bank 

Kensington  Nat  Bk 
Manayunk  Nat  Bk. 
Manufact'rs  N  Bk. . 
Market  St  Nat  Bank 
Merchants  Nat  Bk. 
NatBkof  Germ'nt'n 
Nat  Bkof  No  Lib_. 
Nat  Security  Bank. 
Ninth  National  Bk. 
Northern  Nat  Bank 
Northwestern  NB. 
Penn  National  Bk. 
Philadelphia  Nat  Bk 
Quaker  City  Nat  Bk 

Ridge  Ave  Bank 

Second  Nat  Bank.. 
Sixth  Nat  Bank... 
Southwark  Nat  Bk. 
Southwestern  N  Bk 
Tenth  Nat  Bank... 
Textile  Nat  Bank.. 
Third  Nat  Bank... 
Tradesmens  Nat  Bk 

Union  Nat  Bank 

Western  Nat  Bank. 

Aldine  Trust  Co 

Belmont  Trust  Co.  . 
CentTr  &  Sav  Co.. 
Chelten  Trust  Co.. 
Colonial  Trust  Co.. 
Columbia  Av  Tr  Co 
Commercial  Tr  Co. 
Com'w'lth  T  InsAT 
Cont  Title  &  Tr  Co. 
Empire  Title  &  T  Co 
Equitable  Trust  Co 
Excelsior  Tr  &  S  Fd 
Fairm'nt  Sav  Tr  Co 
Federal  Trust  Co.. 
Fidelity  Trust  Co.. 
Finance  Co,  1st  Pf. 

2d  Pref 

First  Mtge  Guar  A 

Trust   Co 

Frankford  Tr  Co... 
Franklin  Trust  Co. 
Qer-Am  T  A  TCo.. 
(iermantown  Tr  Co 
Gir'd  Av  T  &  Tr  Co 


Capital. 


Surplus 
&    Profits. 


$ 

125,000 
350,000! 
200.0001 

1(11). 000 

800,000 

700,000 
1  000,000 

250,000 
150,000 
400,000 
100.000 

1.000,000 
200,000 
300.000 

al50. 000 
125,000 

al25,000 

150,000 
100,000 
125,000 
250.000 
a240,500 
162,962 

300  000 
150,000 
200,000 
300,000 
200,000 
200,000 

110,000 
50,000 
100,000 
300,000 
100,000 
100  000 
125,000 
250,000 
300,000 
400,000 
0125,000 
250,000 

200,000 

210,000 

200,000 

300,000 

125,000 

200,000 

225,000 

250,000 

125,000 

al25,000 

al50,000 

Deposits  of 

184.750 

172,590 

1,000,000 

300  000 

1,000,000 

1,000,000 

275,000 

2,000.000 

1.500,000 

3,000,000 

1,000,000 

2,000,000 

250,000 

200  000 

500,000 

1,000,000 

Conso 

200,000 

500,000 

250,000 

300,000 

200,000 

200,000 

500  000 

1,500,000 

500,000 

6150,000 

280,000 

150,000 

250  000 

200,000 

200  000 

6200,000 

600,000 

500,000 

500,000 

600,000 

200,000 

125,000 

750,000 

200,000 

250,000 

400,000 

1,000,000 

1,000,000 

500,000 

156,575 

1,000,000 

300,000 

250,000 

125,500 

2,000,000 

al, 659, 700 

al,730,700 


1,000,000 
125,000 
382,380 
500,000 
600,000 
200,000 


s 

138.340 

108,708 

618,393 

18,207 

C870.164 

329,174 

1,022.049 

90,500 

83,906 

110.577 

788.267 

412,846 
204,960 
462,916 
50,460 
48,476 
452,996 

394,809 
125,619 

60,485 
181,141 
101,403 

61 ,890 

429,414 
455,364 
111,580 
324,131 
263,530 
202,899 

65,777 

44,000 

493,7  06 

418,724 

200,000 

S179.000 

171,400 

498,717 

307,524 

447,369 

49,709 

122,000 


Gross 
l>.  pottU. 


369 

207 

222 

378 

120 

175 

693 

858 

119 

355 

150 

banks 

t85 

tl72 

2,674 

581 

3,302 

1,609 

972 

1,452 

1,605 

6,433 

2,800 

4,453 

325 

408 

409 

1,154 

lidated 

559 

923 

869 

607 

215 

641 

1,384 

3,960 

472 

789 

560 

292 

147 

170 

131 

96 

889 

815 

725 

245 

131 

9 

477 

120 

272 

450 

2,237 

1,422 

307 

21 

270 

108 

53 

48 

10,997 


,460 
,222 
,901 
,388 
,000 
,334 
,597 
,297 
,692 
,907 
,093 
dale 
,639 
,090 


1,147,315 
1.527.339 
3^09.931 
337,969 
Cl. 190.001 
2,235,808 
3,841,135 

705.000 

448.723 

1,016,180 

4,227,933 

2,487,016 
2,089,788 
2,223,803 
632,293 
609,468 
1,583,041 

1,723,668 
676,546 
316,391 

1,576,117 
977,196 
331,942 

2,988,445 
1,472,431 
710,554 
2,856,021 
3,105,942 
1,395,939 

402,744 

510,000 

1,053,397 

1,544,315 

900,000 

S817.450 

641,500 

1,323,096 

2,729,608 

2,579,375 

373,911 

700,000 


Par 


1,912,969 

367,829 

1,649,612 

811,343 

900,000 

814,211 

1,679,423 

4,643,268 

952,715 

2,511,729 

1,011,443 

July  29  19 

£740.989 

£740,609 

,337il4,034,000 

503    3,575,000 

,186  10,080,000 

,339,23,185,000 

,601     3,311,000 

,204  14,626,000 

,417,20, 616,000 

,97248, 569,000 

,561  33,205,000 

,998140, 526, 000 

845    1,624,000 

897  e2, 065, 058 


Ji. 


715 
414 
wit 
740 
,555 
,772 
,703 
,961 
,214 
,907 
,616 
,231 
,044 
,664 
,925 
,842 
,773 
,646 
,711 
,611 
,831 
,365 
,723 
,881 
,917 
,303 
,610 
048 
613 
594 
,164 
,887 
,013 
,914 
,150 
,617 
,955 
,060 


972,141 

417,910 
240,999 
1  is, N'.is 
340,575 
818,318 
135,334 


1,803,000 
8,217,000 

h  First  N 

e2, 851 ,949 

&3, 592 ,000 
3,337,000 
3,223,000 
2,397,000 
2,970,000 
5,467,000 

50,978,000 

2,672,000 

£888,016 

e2, 219,860 
1,572,000 
1,997,000 
1,069,000 
1,152,000 
1,257,000 
5,542,000 
6,176,000 
7,665,000 
5,336,000 
499,990 
212,487 
4,087,934 
767,780 
1,300,847 
2,259,485 

10,899,413 

5,426,049 

3,660,001 

239,390 

3,112,729 

1,034,704 

841,072 

482,618 

24,265,808 

960,112\ 

1,320,508 
2,219.699 
1,017,076 
2,008,302 
4,574.396 
748,650 


50 
100 

100 
100 
100 
100 
100 

50 
100 
100 

50 

100 

100 

100 

30 

25 

50 

100 
100 
100 
100 
100 
30 

100 
100 
100 
100 
100 
100 

50 

50 
100 

25 
Pri 
100 

25 
100 
100 
100 

25 
100 

100 

100 

100 

50 

100 

100 

50 

100 

50 

50 

50 

11. 

50 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

50 

100 

100 

100 

at. 

50 

100 

100 

100 

100 

100 

50 

100 

100 

50 

100 

100 

50 

100 

100 

100 

100 

100 

100 

100 

100 

50 

50 

50 

50 

100 

100 

100 

25 

25 

100 

50 

100 

100 

100 

100 

100 

100 
50 
50 
50 

100 
50 


Bid. 


Per 
125 
120 
550 


375 

Per 


Per 
330 
200 
160 
200 
200 

32 

Per 


Per 


100 
575 

58 

vate  B 

275 

65 
350 
280 
200 

33 
135 

Per 
310 
225 
210 
132 
128 
155 
260 
500 

92 
285 
108 

Per 


Bk. 


Ask. 

*hare. 

140 

140 

140 
375 
1131 
250 


425 

share. 


share. 
350 
210 
175 
210 
210 
35 
share. 


share 

80 
102 
600 

60 
ank. 
280 

70 
400 


210 
37 


shar? 
312 
227 
215 


130 
158 
262 


290 
110 
share. 
70 

131  H 
317 


435 

286 

353 

144 

230 

300 

421 

350 

100  * 

260* 

126J4 

174* 

148* 
252* 
350 
254 
175* 
353* 
173 
415 
120)4. 
66  H 
250  * 
209 

71  y8 

118 
117 
141 
256 
250 
213 
120 
145 


75  * 

76 
102 
167J4 
385 
245 

47  * 

20  * 
100 

54* 
119 
125 
981 
115 
115 

130 
140 

60 

84  * 
271 

75 


PENNSYLVANIA— (Continued.) 


Capital. 


i    Surplus  Gross 

<k    Profits.    Deposits. 


Philadcl.— Con. 

Girard  Trust  Co 

Guar  Tr  A  S  Dep  Co 
Haddington  TAT  Co 
Hamilton  Trust  Co. 
Holmesburg  Tr  Co. 
Industr'lTrT&Sav 
Independence  Tr  Co 
Integrity   'litle   Ins 

Tr  A  Safe  Den  Co 
Kensington  Tr  Co._ 
Land  Title  ATrCo. 
Logan  Trust  Co..  . 
Market  St  T  A  TrCo 
Manayunk  Trust  Co 
Merchants'  Un  TrCo 
Mortgage  Trust  Co. 

Mutual  Tr  Co 

Northern  Trust  Co. 
No  Phila  Trust  Co. 
No  Western  Tr  Co. 
Pelham  Trust  Co._ 
Penn   Co   for   Insur 

on  Lives  A  Gr  An 
Penn  W'h'gASD  Co 
People's  Trust  Co.. 
Phil  Mort  A  Tr  Co. 
Phil  Tr  S  D  A  In  Co 
Provident  Life  A  Tr 
Real  Est  Tr  Co,  com 

do  do  pref 
Real  Est  Ti  In  A  Tr 
Republic  Trust  Co. 
Rittenhouse  Tr  Co. 
Tacony  Trust  Co  .. 
Tradesmen's  Tr  Co. 
Trust  Co  of  N  A... 

Union  Trust  Co 

United  Sec  L  I  AT. 
Wayne  Junct  Tr  Co 
West  End  Trust  Co 
West  Phila  TATrCo 


Pittsburgh — 

Allegheny  Val  Bk.. 
All  Nations  Dep  Bk 
Anchor  Sav  Bank.. 

Arsenal  Bank 

Bkof  Pittsburgh  NA 
City  Deposit  Bank. 
Columbia  Nat  Bank 
Commercial  Nat  Bk 
Diamond  Nat  Bank 
Diamond  Sav  Bank 
Duquesne  Nat  Bk.. 
Exchange  Nat  Bk.. 
Farmers'  Dep  N  Bk 
Farmers'  Dep  S  Bk. 
Federal  Nat  Bank. 
Fifth  Avenue  Bank 
First  N  Bk  of  Birm. 
First  Nat  Bk,  Pitts. 

Freehold  Bank 

German  Nat  Bank. 
German  S  A  DepBk 
Germania  Sav  Bank 
Homew'd  Peop's  Bk 
IronAGlass  Dol  Sav 
Keystone  Nat  Bank 
Liberty  Nat  Bank. 
Liberty  Sav  Bank.. 
Lincoln  Nat  Bank. 
Manufacturers'  Bk. 
Marine  Nat  Bank.. 
Mellon  National  Bk 
Metropolitan  N  Bk. 
Monongah'le  N  Bk. 
Nat  Bkof  West  Pa. 

Park  Bank 

Pennsylv'a  N  Bk.. 

Penn  Sav  Bank 

People's  Nat  Bank. 
People's  Sav  Bank. 
Pittsb  Bk  for  Sav.. 
Second  Nat  Bank.. 
Third  National  Bk. 

Union  Nat  Bank 

Union  Savings  Bk. 

U  S  Nat  Bank 

West  Sav  A  Dep  Bk 
Bankers'  Trust  Co. 
Central  Trust  Co... 
Colonial  Trust  Co... 
Commonw'lth  Tt  Co 
Continental  TrCo.. 
East  End  S  A  Tr  Co 
Fidel  Title  A  TrCo. 
Franklin  Sav  A  Tr. 
Guardian  Trust  Ca. 
llazlew'd  S  A  Tr  Co 
Hill  Top  SavATrCo 
MerchSav  A  TrCo. 
Metropolitan  Tr  Co 
Oakland  SavATr  Co 
People's  Trust  Co.. 
Pittsburgh  Tr  Co.. 
Potter  Title  A  Tr  Co 
Real  Estate  TrCo.. 
Safe  Dep  A  TrCo.. 
South  Hills  TrCo.. 
South  Side  Tr  Co.. 
Terminal  Trust  Co. 

Union  Trust  Co 

Washington  Tr  Co. 
West  End  SavBATr 


S  I                   $ 

2,500.000  9.557,930  34,760,102 

1.000.000  006,782    5.844.884 

|1 25,000  Began  business  June 

400.000  144,019     l,32i.029 

125,000  4.').  :~0        368,883 

500.000  880,684    4,915,773 

2,000,000  714.418  2,410,968 


Par 


500,000 
O184.240 

2,000,000 
500,000 
125,000 
250,000 

1,000,000 
500,000 

a435, 670 
500,000 
150,000 
150.000 
150,000 

2,000,000 
408,350 
634,450, 
250,000' 

1,000,000; 

l.OOO.OOO1 
al,403,500i 
a2, 783. 300 

1,000,000 
300,000 
250,000 
150,000 
500,000 

1,000.000 
Merged  in 

1,000,000 
160,000 

1,000,000 
500,000 


50,000 

75,000 

100,000 

100,000 

2,400,000 
200,000 
600,000 
300,000 
600,000 
125,000 
500,000 

1,200,000 

6,000,000 
100,000 

1,000,000 
100,000 
100,000 

1,000,000 
200,000 
500,000 
200,000 
150,000 
50,000 
172,700 
500,000 
200,000 
100,000 
600,000 
100,000 
300,000 

6,000,000 
400,000 

1,000,000 

1 ,000,000 

50,000 

200,000 

100,000 

1,000,000 

1,000,000 
600,000 

1,800,000 
500,000 
600,000 

1,000,000 
500,000 
250,000 
127,350 
150,000 

2,600,000 

1,500,000 
437,800 
250,000 

2,000,000 
al92,300 
175,400 
165,400 
150,000 
125,000 
125,000 
200,000 
250,000 

2,000,000 
320,600 

2,000,000 

3,000,000 
125,000 
300,000 
125,000 

1,500,000 
350,000 
125,000 


1,039.563 

48,679 

3,593.117 

195.724 

79,9131 

189,259; 

300.000' 

398,640! 

96.904; 

1,503,268, 

115,1001 

177,226; 

71,396; 

4,507,344 

622,164 

125.561 

169.867 

4,350,783 

5  072.292 

\     334,561 

1,138.496 

114,347 

62.271 

169,130 

223,474 

382.344 

Merchants 

876,349 

72,184 

1,095,954 

474,379 


35,896 

30,695 

384,016 

169,199 

3,186,912 

634.297 

858,770 

252,355 

1,620,330 

143,225 

960,785 

883,365 

2,328,932 

277,629 

1,338,674 

80,376 

212,5.0 

985,301 

1,055,267 

748,946 

477,441 

482,906 

25,247 

327,564 

868,311 

146,862 

34,290 

880,146 

173,127 

144,101 

1.499,548 

A34S.173 

1,851,425 

496,762 

45,714 

181,708 

50.000 

1,892.870 

1,124,613 

450,434 

2,236,027 

216,909 

5,171,107 

741,467 

174,832 

355,029 

12,958 

59,107 

2,981,200 

1,508,369 

149,522 

149,416 

5,527,900 

00,483 

96,893 

111  404 

64,964 

22,176 

24.928 

190.605 

124,782 

4,247,742 

43,580 

2,023  729 

7,828,792 

36,298 

104,699 

15,187 

28,229,893 

157,685 

286,557 


3,596.742 

979.034 

7.774.276 

1,392  303 

986  011 

1,328.473 

2.227,061 

101,630 

633,717 

6.6:<0,182 

1,380,941 

1.780,107 

627,994 

20,359,061 
272,407 
1.580,066 
32,696 
9,386,661 
9,876,974 
4,652,914 

3,797,723 

851,741 

475,151 

828,007 

1,421,155 

2,835.909 

'    Union  T 

1,347,994 

478,726 

4,757.684 

2,773,463 


100 
100 
,19 
50 
50 
50 
50 

50 

50 

100 

100 

25 

25 

100 

100 

50 

100 

50 

50 

100 


Bid. 


AU 


11 


Per   share 
...  I  950 
...1  169* 


80 

55 
135* 
60  * 

1148 
1    60* 
1  401H 

1136* 


589,900 

601,456 

1,525,767 

880,796 

19,224,686 

3,626.816 

9  928.919 

2,435,564 

5,474,903 

1,336,275 

5,693,689 

5,432,874 

25,835,073 

4,459,336 

4,022,366 

737,197 

791 ,858 

18,890,036 

1,478,091 

5,251,571 

3,745,096 

7,016,150 

459,483 

1,665,539 

3,997,088 

1,103,467 

1,077,974 

5,163,760 

642,619 

1,156,485 

36,731,415 

ftS03,122 

6,230,216 

4,337,942 

736,694 

806,193 

583  000 

12.843,725 

9,811,891 

10.057,333 

15,590,161 

1,136.841 

11,338,355 

5,727,385 

748.001 

1,241,245 


100  ... 

50... 

50  ... 
100  ... 
100  ... 
100  ... 
flOO--- 
\100--_ 
100  ... 

50  ... 

50... 
100--- 
100  ... 
100  ... 
rust  Co 
100  ... 
100  ... 

50--- 

50  ... 


50 


Nom'l 


33 

58  * 
125 

63* 

50 
385 
100 
132* 
130 

580* 

86* 

61* 

15 
620* 
818 

65 

99 
260 

66 

50* 
176 
112* 
111 

130 
115 
112* 
125 


price 
100 


114 
285 


300 


250 
85* 
116 


50 

50 

50 

50 
100 
100 
100 
100 
100 

50 
100 
100 
100    190 

50      80 

100, 

100l   300 

100; 

100    200 

50    300 
100 

50 

100    225 
100    250 

100 

100 

100    200 

50 

100 1 

100 

100 

100,   280 
100 

50 
100 

50 
100 
100 
100 
100 
100 


330 
140 
114* 


493,025 

9,447,261 

3,401  949 

247,004 

1,104,163 

11,283,037 

350,248 

372,680 

593.S55 

566,373 

196.973 

333.926 

1,226,710 

1,031,579 

8.268,826 

310,399 

2,417  295 


469,490 

968.217 

134,052 

34,601.257 

1,509,957 

1,331,323 


800 
195 
115 
100 1  850 
100 


70 


162 


400 


100 
100 

50 
100 

50 
100 
100 
100 
100 

50 

25 
100 

50 

50 

100 

100 

100 

100    210 

100 

100 

100 

100 

100 


71 


100 

100 

50 


160 
290 


2250 


145 


345 


265 
86 


191 
100 
300 
315 


280 
260 
160 


110 
120 


110 
290 
160 


160 


200 
118 
1000 


138 
116* 
90 


180 
165 


421 
48 


40 


165 


2800 


155 


*  Sale  price,     a  Capital  paid  in;  authorized  amount  is  larger,     b  Capital  to  be  increased,     c  Figures  are  of  date  March  7  1911. 
date,     s  May  22  1911.     v  Apr.  26  1911.     x  Ex-dividend,     ft  July  11911.     1  Last  sale,     e  June  7  1911.     t  Apr.  29  1911. 


d  To  consoli- 


Aug.,  1911. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Pound  in  the  Advertising  Columns. 


PENNSYLVANIA— (Concluded.) 


Surplus 

Gross 

Capital. 

&  Profits. 

Deposits. 

Par 

Bid. 

Ask. 

Reading — 

Farmers'  Nat  Bank 

$ 

$ 

$ 

Per 

share 

400,020 

767,733 

1,500,236 

30 

86 

First  National  Bank 

250,000 

260,801 

696,454 

100 

142 

160 

Keystone  Nat  Bank 

100.000 

224,990 

475,816 

100 

270 

Nat  Union  Bank 

200*000 

842,190 

1,178,973 

25 

167 

170 

Neversink  Bank 

50,000 

27 ,939 

178,747 

50 

70 

Penn  Nat  Bank 

100,000 

283,290 

1,850,123 

100 

315 

323 

Reading  Nat  Bank. 

200,000 

380,110 

1,289,229 

100 

250 

265 

Schuylkill  Vail  Bk. 

100,000 

195,860 

382,714 

50 

151 

155 

Second  Nat  Bank.. 

300,000 

609,023 

833,118 

100 

275 

285 

Berks  Co  Trust  Co. 

250,000 

178,206 

1,219,603 

10 

19H 

20  M 

Colonial  Trust  Co_. 

250,000 

211,714 

793 ,830 

10 

16 

17 

Commercial  Tr  Co. 

125,000 

30,654 

355,095 

100 

90 

95 

Pennsylvania  Tr  Co 

250,000 

793,745 

3,761,016 

100 

425 

Reading  Trust  Co.. 

500,000 

424,041 

1,021,934 

100 

198 

205 

Scranton — 

Per 

share. 

County  Sav  Bk 

200,000 

540,000 

2,940,333 

100 

455 

462  H 

Dime  Dep  &  Dis  Bk 

100,000 

419,769 

3,449.920 

50 

465 

470 

Fidelity  Dep&DisBk 
First  National  Bank 

60,000 

136,000 

709,611 

50 

135 

142J4 

1,000.000 

1,860,207 

9,888,322 

100 

367 

377  H 

Keystone  Bank 

50,000 

46,868 

534,246 

50 

107^ 

110 

Merch  &  Mech  Bk_ 

250,000 

684,017 

2,241,239 

25 

100 

102^ 

North  Scranton  Bk 

60,000 

77,195 

731,200 

50 

200 

205 

People's  Nat  Bank- 

500,000 

279,083 

1,829,753 

100 

168 

172 

Providence  Bank.. 

75,000 

49,000 

406  605 

50 

109 

111 

Scranton  Sav  Bank 

100,000 

559,300 

2,422,995 

100 

820 

825 

South  Side  Bank.. 

60,000 

53,620 

630,294 

50 

122 

127^ 

Third  Nat  Bank... 

200,000 

1,208,440 

3,793,050 

100 

815 

825 

Traders'  Nat  Bank. 

500,000 

619,527 

2,944,375 

100 

225 

231 

Union  Nat  Bank 

500,000 

231,771 

1,431,831 

100 

150 

151^ 

West  Side  Bank... 

60,000 

115,170 

999,470 

50 

175 

185 

Anthracite  Tr  Co.. 

C178.000 

50,387 

427,912 

50 

67 

68  X 

LackTr  &S  DCo.. 

250,000 

400,997 

1,239,106 

100 

332  M 

337M 

Wilkes-Barre— 

Per 

share. 

Anthracite  Sav  Bk. 

200,000 

629,399 

1,679,051 

50 

202 

204 

Dime  Deposit  Bk_. 

200,000 

121,000 

530,117 

50 

105 

107 

First  National  Bank 

375,000 

533,929 

2,132,028 

100 

275 

280 

Luzerne  Co  Nat  Bk 

400,000 

145,786 

1,033,141 

100 

136 

138 

Miners'  Savings  Bk 

150,000 

1,111,209 

2,636,644 

50 

370 

410 

People's  Bank 

300,000 

716,460 

1,823,398 

100 

340 

345 

Second  Nat  Bank.. 

500,000 

1,017,785 

4,673,451 

100 

340 

345 

W  B  Dep  &  Sav  Bk 

150,000 

453,940 

2,419,522 

50 

210 

215 

Wyoming  Nat  Bank 

150,000 

732,065 

2,566,830 

50 

325 

340 

Wyoming  Val  Tr  Co 
Williamsport — 

350,000 

639,624 

2,111,367 

50 

165 

170 

Per 

share. 

First  National  Bank 

300  000 
100,000 
300,000 

480,147 
7-166,515 
1,084,817 

1,252,290 
7-407,794 
2,719,731 

100 
100 
100 

Lycoming  Nat  Bk. 
West  Branch  N  Bk 

Williamsp't  N  Bk.. 

100,000 

126,210 

486,542 

100 

Susq  Tr  &  S  Dep  Co 

C300.000 

185,207 

1,211,912 

50 

York- 

Per 

share. 

Central  Nat  Bank. 

125,000 

4,670 

137,389 

103 

City  Bank 

250,000 

233,487 

1,149,727 

50 

90 

Drov&Mech  Nat  Bk 

100,000 

110,765 

718,845 

100 

190 

Farmers'  Nat  Bank 

200,000 

200,056 

499 ,065 

100 

170 

First  National  Bank 

500,000 

85,907 

1,523,415 

100 

100 

Western  Nat  Bank. 

225,000 

106,708 

837,285 

100 

125 

York  Co  Nat  Bank. 

300,000 

476,719 

1,577,887 

20 

53 

York  National  Bk. 

500,000 

356,342 

1,465,825 

25 

47 

Guardian  Trust  Co. 

250,000 

90,078 

42^,906 

25 

33 

Secur  Title  &  Tr  Co 

250,000 

73,617 

568,166 

50 

50 

York  Trust  Co 

296,560 

117,203 

616,466 

50 

80 

RHODE  ISLAND— 

Va£.  banks  June  7;  State  institutions  latest  returns. 

Newport — 

Per 

share . 

Aquidneck  Nat  Bk. 

200,000 

102,909 

952,08* 

50 

Nat  Exchange  Bk. 

100,000 

93,931 

380,407 

50 

New  EngCom'l  Bk. 

55,000 
120,000 
155  250 
300,000 

7,711 

86,924 

53,167 

118,270 

50,580 

324,604 

70,019 

1,483,272 

50 

60 

90 

100 

Newport  Nat  Bank 

Union  Nat  Bank 

Newport  Trust  Co. 

Pawtucket — 

Per 

share. 

Slater  Trust  Co 

500,000 

1,013,031 

8,559,464 

100 

Providence — 

Per 

share. 

Atlantic  Nat  Bank. 

fc225,000 

183,870 

2,539,352 

50 

52y2 

65 

Blackstone  Can  Nat 

500,000 

394,000 

1,144,426 

25 

30 

32 

High  Street  Bank.. 

120,000 

120,166 

874,362 

50 

94 

Mechanics'  Nat  Bk. 

500,000 

272,349 

3,073,536 

50 

58H 

Merchants'  Nat  Bk. 

1,000,000 

846,074 

7,527,614 

50 

79 

Nat  Bank  of  Com'ce 

850,000 

689,200 

2,624,827 

50 

65 

Nat  Exchange  Bk.. 

500,000 

945.8S1 

4,984,253 

100 

255 

275 

Phenix  Nat  Bank.. 

450,000 

e673,704 

e  1,439,801 

50 

105 

Providence  Nat  Bk 

500,000 

830,996 

1 ,200,830 

100 

217 

United  Nat  Bank.. 

500,000 

807,910 

3,677,138 

100 

204 

Westminster  Bank. 

200,000 

93,007 

1,433,604 

50 

62  H 

Industrial  Trust  Co 

3,000,000 

3,601,540 

42,910,210 

100 

270 

R  I  Hospital  Tr  Co. 

2.500,000 

2,602,607 

39,474,411 

1000 

3350 

3600 

Union  Trust  Co 

1.000,000 

782,874 

4,878,098 

100 

160 

169H 

Woonsocket — 

Per 

share 

Citizens'  Nat  Bank. 

100,000 
100,000 
150,000 
200,000 

e45,431 

e43,879 

e21,994 

el57,925 

el84,064 
e 240, 437 
el56,762 
e954,262 

100 
25 
50 
20 

National  Globe  Bk. 

National  Union  Bk. 

Producers'  Nat  Bk. 

SOUTH  CAROLINA — Nat. banks  June  7;  '.State  institutions  latest  returns. 


Charleston — 
Bkof  Charl'nNBA. 
Carolina  Savings  Bk 
CharlSav  Jnstit'n 
Commercial  Sav  Bk 
Dime  Savings  Bk.. 

Enterprise  Bank 

Exch  Bkg  &  Tr  Co. 
First  National  Bank 
Germania  Sav  Bank 
Miners'  &  Merch  Bk 
People's  Nat  Bank. 
Security  Savings  Bk 
State  Savings  Bnnk 
So  Car  Loan  *  TrCo 


300,000 

200,000 

100,000 

100.900 

60.000 

50,000 

50,000 

200,000 

80.000 

100.000 

500.000 

50.000 

30,000 

100,000 


514,962 

191,001 

93,143 

21,317 

51,307 

28,1.(0 

34,490 

378, 07 1 

183,17". 

22,734 

185,940 

60,683 

13,936 

42,100 


3,268,187 
2,139,146 

1,217,777 
396,218 
654,334 

025,491 

518.451 

1.640.700 

3,009,270 
375,792 

2,314,272 
003,757 
2i:{,390 

1,289,902 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Per 
250 
175 


241 
145" 


share 

250 "" 

400 

125 

180 

L35 

130 

325 

410 

105 

185 

260 

140 

160 


TENNESSEE — Nat.  banks  June  7;    State  institutions  latest  returns. 


Surplus 

Gross 

Capital. 

&   Profits. 

Deposits. 

Par. 

Bid. 

Att. 

Chattanooga — 

I 

$ 

S 

Per 

share. 

American  Nat  Bank 

Merged  In 
300,000 

First  Nat 
193,376 

Bank 
3,022,074 

100 

100 

Chattanooga  SavBk 

Citizens'  Nat  Bank. 

300,000 

750,000 

1,000,000 

el45,OOU 

e383,763 

459,807 

e  2,100,000 

e6,501 ,882 

3,540,298 

100 
100 
100 

First  National  Bank 

Hamilton  Nat  Bank 

Hamilion  Tr  &  SBk 

150,000 

115,276 

1,108,921 

100 

Knoxville — 

Per 

share 

City  National  Bank . 

500,000 

132,191 

2,503,904 

100 

East  Tenn  Nat  Bk. 

400,000 
400,000 
100,000 
150,000 
385,000 
100,000 
200.000 
100,000 

292,163 

el45,269 

9,409 

39,6^2 

96,792 

2,000 

el2C,960 

33,595 

3,326,342 
e  1,220,668 
128,679 
957,532 
710,000 
125,000 
el, 215, 177 
807,561 

100 
100 
100 
100 
100 
100 
100 
100 

Holston  Nat  Bank. 

Knox  Co  Bank  &  Tr 

Knovxille  Bk&T  Co 

Mechan's'Bk&Tr  Co 

Merchants'   Bank.. 

Third  Nat  Bank 

Union  Bank 

Memphis — 

Per 

share . 

Bank  of  Com  &  TCo 

1,500,000 

594,600 

8,227,279 

100 

260 

265 

Central  Bk  &  Tr  Co. 

500,000 

208,670 

2,321,389 

100 

140 

142 

Chickasaw  Bk&TCo 

25,000 

10,235 

235,495 

100 

120 

125 

First  National  Bank 

500,000 

594,067 

3,689,741 

100 

265 

270 

Germ  Sav  Bk  &  Tr. 

25,000 

42,094 

655,668 

100 

550 

600 

Man  Sav  Bank  &  Tr 

100,000 

36,029 

2,827,967 

100 

530 

600 

Mercantile  Bank 

200,000 

131,339 

1,653,402 

100 

225 

230 

National  City  Bank 

200,000 

47,176 

717,939 

100 

120 

125 

No  Memphis  Sav  Bk 

50.000 

100,000 

2,128,689 

100 

428 

450 

People's  Sav  Bk  &T 

50,000 

14,166 

375,144 

100 

200 

210 

Security  Bk  &  TrCo 

400,000 

38,487 

2,483,169 

100 

115 

120 

State  Nat  Bank 

250,000 

141,b07 

2,662,402 

100 

225 

230 

State  Savings  Bank 

50,000 

50,000 

814,911 

100 

255 

265 

Union    &    Planters' 

Bank  &  Trust  Co 

1.400,000 

227,944 

6,117,878 

100 

175 

180 

American  Tr  Co  .. 

200,000 

28,513 

80,338 

Coram  Tr  &  Sav  Bk 

125,000 

125,000 

2,386,371 

100 

305 

325 

U  S  Trust  &  Sav  Bk 

100,000 

50,000 

1,081,989 

100 

206 

215 

Nashville— 

Per 

short 

American  Nat  Bank 

1,000,000 

831,827 

4,879,009 

100 

155 

160 

Broadway  Nat   Bk. 

200,000 

56,972 

718,917 

100 

130 

135 

Cumberland  Val  N  B 

300,000 

7,631 

1,127,662 

100 

108 

111 

First  National  Bank 

500,000 

366,054 

5,392,635 

100 

212 

217 

First  Sav  Bk&TrCo 

300,000 

35,509 

917,179 

100 

105 

107 

Fourth  Nat  Bank 

600,000 

797,706 

6,620,967 

100 

240 

245 

Hermitage  Nat  Bk. 

300.000 

7,667 

342,918 

100 

90 

93 

Union  Bk  &  Tr  Co. 

300,000 

152,073 

1,691,189 

100 

160 

170 

Nashville  Trust  Co. 

350,000 

180,540 

1,737,847 

100 

145 

165 

Real  Estate  Tr  Co. 

300,000 

Began  bu 

siness  May 

1   19 

11. 

State  Trust  Co 

100.000 

59,227 

137.700 

100 

95 

100 

TEXAS — Nat.  banks  June  7;  State  institutions  latest  returns. 


Austin — 

American  Nat  Bank 
Austin  Nat  Bank., 
State  National  Bk. 
Central  Bk  &  Tr  Co 

Beaumont — 

American  Nat  Bank 
First  National  Bank 
Gulf  National  Bank 
Texas  Bank  &  TrCo 

Dallas- 
Am  Exch  Nat  Bank 
City  National  Bank 
Commw'lth  Nat  Bk 

First  State  Bank 

Nat  Bk  of  Comm'ce 
Guar  State  B&TrCo 
Dallas  Tr  Sav  Bank 

Fort  Worth- 
American  Nat  Bk 
Continental  Bk  &Tr 
Farm&Mech  NatBk 
First  National  Bank 
Ft  Worth  State  Bk. 
Fort  Worth  Nat  Bk. 

State  Nat  Bank 

Stockyards  Nat  Bk. 
Texas  State  Bank.. 
Traders'  Nat  Bank. 
Western  Nat  Bank. 

Galveston — 
City  National  Bank 
First  National  Bank 
Galveston  Nat  Bk. 
Texas  Bk  &  TrCo.. . 

Houston — 

Commercial  Nat  Bk 
First  National  Hank 
HarrlsCo  Bk.tTrCo 
Houston  Nat  Ex  Bk 
Lumber'ns  Nat  Bk. 

Union  Nat  Bk 

So  Texas  Nat  Bank 
Texas  Trust  Co 

San  Antonio — 

Alamo  Nat  Bank.. 
City  National  Bank 
FlOSt  National  Bk. 
Lockwood  Nat  I  k, 
Nat  Bk  of  Comm'oe 
San  Antonio  NatBk 
Amer  Bk  <t  TrustCo 
state  Bank  A  Tr  Co 
West  Tei  Bk&TrCo 

Waco— 
Citizens'  Nat  Bank 

First  National  Bank 
National  City   Bank 

Provident  Nat  Bk. 


200,000 
300,000 
100,000 
100,000 


100,000 
200,000 
150,000 
250,000 


1,000,000 
1,000,000 
500,000 
100,000 
150,000 
400,000 
300,000 


150.000 
500,000 
300,000 
1,000,000 
100,000 
500,000 
200,000 
200,000 
100,000 
125,000 
400,000 


200,000 
300,000 
125,000 
200,000 


500,000 

1  000,000 

50,000 

200,000 

400,000 

1,000,000 

500,000 

500,000 


500,000 
100,000 
500,000 

200.000 
300,0011 

500,000 
100,000 

100,000 
100,000 

250. 000 
800,000 

loo  000 
300.000 


369,840 

376,347 

50,000 

22,477 


213,277 

328,900 

ftl58,500 

54,620 


1,174,617 

1,193,521 

379,359 

18,874 

137,131 

49,137 

175,895 


167,272 
240,925 
301 ,585 
360,924 

16,000 
767,161 
407,804 

65,353 

3,789 

176,227 

125,476 


95,894 

199,208 

el  15,984 

300,000 


596,241 
378,474 
5,904 
129,330 
237,064 
348,009 
416,694 
379,191 


180,247 

68,307 

288,296 

202,332 

403.937 

128,265 

16,839 

29,300 

42,234 


70.000 

263,393 

( 18,927 


2,234,468 

2,682,374 

1,823,095 

436,900 


1,569,660 

1,549,489 

hi  ,615,000 

806,337 


9,197,667 
7,074,051 
3,408,213 

841,115 
1,469,072 
1 ,809,307 

400,125 


1,019,016 

1,019,423 

2,473,003 

3,204,707 

400,000 

3,102,420 

1,157,920 

1,150,199 

305,706 

443,940 

2,492,391 


2,682,097 

1,203,874 

el, 756, 776 

2,077,860 


4,471,667 
7,602,347 

217,928 
3,191,019 
8,358,362 
7,002,908 
5,172,370 

736,538 


1 ,959 

613 

8,852 

1 ,180 

2,121 
2,803 

407 

897 


191 
000 
392 
129 


100 
100 
100 
100 


100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 

No 
100 
100 
100 
100 
100 
100 
100 
100 


100 

100 

100 

100 
023  100 
731  ioo 
910  100  100 
708  100  125 
108    100    115 


Per 


Per 


Per 
300 
340 
174 
110 
200 
107 
175 

Per 
210 
135 
200 
125 
116 
420 
250 
140 
122 
275 
130 

Per 
145 
135 
225 
210 

minal 
300 
250 
102 
285 
171 
195 
230 
200 


Per 
175 
200 


200 
250 


700,000 
1,663,835 
•217,884 
1,097,696 


ioo 
100 
100 
1001 


Per 


share. 


share. 


share. 

305 

350 

177 

115 

205 

112 

200 

share. 


145 


275 
155 

366" 


share. 
150 
140 
240 


prices 
325 

103" 

175" 
200 
250 
225 

share. 


than, 


*  Sale    price,    a  Capital    and    surplus    to    be    Increased,    c  Capital  itocl   paid  In;  authorised  amount  Is  larger.    He  Capital  to  be  Incn 
9  Amount   paid   in        x  Ex-dividend.     >,  ;   date    Feb.  18  1911.      h  Julv  7  101 1 .      n  Sept.  26  1910.     P  Sept.  24   1910.     s  May 

2.3  1911.     I  March  27  1911.     d  Last  safe.     »Mar.  7    1911.     r  May  22   1911. 
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UTAH — Nat.  buiks  June  7;  State  institutions  latest  returns. 


Surplus 

Sur/ilus 

Capital. 

A  Profits. 

A  Profits. 

Par 

Bid. 

Ask. 

S»li  Lake   City— 

% 

S 

* 

Per 

share. 

Contin  ntal  Nat  Bk 

230.000 

1 ,839.889 

100 

140 

Deseret    Nat    Bunk 

500 

602,027 

3,003,907 

LOO 

290 

291 

UtMt'it't  Sav  Bank 

100.000 

38,760 

2,488,309 

100 

s40 

bants  Bank. 

150.000 

22,962 

1  ,845,507 

10" 

8 

99 

mick  dt  Co  lik 

600.000 

L67.91  i 

6,369,957 

100 

249 

260 

\a'  lik  .it  Republic 

300,000 

314,793 

3,85  i 

100 

L82 

183 

1,000 

52,773 

1,    15.002 

1O0 

1  23 

124 

Bank  oi 

JOO.000 

230,793 

2,348,499 

loo 

25  7 

2.08 

l  &  Sv  15k 

150.000 

39,  i!7 

394,766 

lOo 

57 

58 

Otati   National  Bk. 

200,000 

.vj.'.ni 

L  ,587,233 

LOO 

141 

143 

Utah  -  ..v  4  TrCo 

250.000 

33,421 

1,150 

LOO 

L09 

110 

Walker  Bros.  B'kers 

250.000 

162,901 

2,598,364 

100 

261 

26  2 

/Ions  S.iv  Bk.'c'l  Co 

500 

381,210 

4,94'.),  HI 

100 

358 

37)  9 

VERMONT — Nat.  banks  Jane  7;  State  institutions  latest  returns. 


Burre — 

Barre  S  Bk  ,t  Tr  Co:  50.000 

Granite  SBk  &  T  Co!  p75.000 

Nat  Bunk  of  Barre.  100,000 

Peoples  Nat  Bank  100,000 

Burlington — 

Howard  Nat  Bank.  300,000 

Merchants  Nat  Bk.  150,000 

Burlington  Trust  Co  #50.000 

Montpelier — 

Capital  S  Bk  &  T  Co  100,000 

First  National  Bank  100.000 

Montpelier  Nat  Bk.  150.000 

Montp'r  S  Bk  &TCo  50.000 

Rutland- 
Baxter  Nat  Bank..  100,000 
Clement  Nat  Bank.  100,000 
Killington  Nat  Bk.  100,000 
Rutland  Co  Nat  Bk  100,000 
Rutland  Trust  Co..  #50,000 


36.G44 
12,624 

23,741 
17,035 


265,007 

S158.007 

205,000 


46,30' 

c39,897 

el57,189 

131,830 


51,612 
236,968 
65,073 
02,126 
97,691 


1,590,092 

1,428,944 

985,133 

387,306 


968,038 

S500.102 

2,395,013 


1,652,348 
e 708, 497 
e934,874 

2,924,700 


241,059 
1,111,506 
238,002 
369,631 
811,000 


100 
100 
100 
100 


100 

40 

100 


100 
100 
100 
100 


100 
100 
100 
100 
100 


Per 
120 

120" 
100 

Per 


Per 


Per 

200  "" 
125 
150 
200 


share. 


share. 


share. 


share . 

112 

235 


VIRGINIA — Nat.  banks  June  7;  State  institutions  latest  returns. 


Lynchburg — 

American  Nat  Bank 
First  National  Bank 
Lynchburg  Nat  Bk. 
National  Exch  Bk. 
Peoples  Nat  Bank. 
Lynchburg  Tr  &  SB 

Norfolk- 
Bank  of  Norfolk. .. 
Citizens  Bank .... 

Marine  Bank 

Mercantile  Bank.  . 
Nat  Bk  of  Comm'ce 
Nor  Bk  for  Sav&Tr 
Norfolk  Nat  Bank . . 
Seaboard  Bank  .  . 
VaBk&  Trust  Co.. 
Virginia  Nat.  Bk.. 

Petersburg— 

Petersb  Sv  &  Ins  Co 
Nat  Bk  of  Petersb. 
Virginia  Nat  Bank. 

Richmond — 

American  Nat  Bank 
Bank  of  Com  &  Tr 
Broad-Street  Bank. 
Commonwealth  Bk 
First  National  Bank 
Merchants  Nat  Bk 
Nat  Bk  of  Virginia. 
Nat  State  <fe  City  Bk 
Planters  Nat  Bank. 
Savings  Bk  of  Rich. 
Union  Bk  of  Rich.. 
Virginia  Trust  Co 


300,000 
675,000 
250,000 
250,000 
300,000 
150  000 


100,000 
300.000 
110.000 

loo.ooo 

1 .000,000 

100.000 

1.000, 000 

100.000 

100. OOf) 
500,000 


200,000 
100,000 
400,000 


600,000 
250.000 
200.000 
300.000 

1,000,000 
200,000 

1,200,000 

1,000.000 
300,000 
200.000 
219,750 

1.000. OOO 


e425,000|  e760,000 
e418,978!e  2,359,269 
e222,533e  1,045,804 
e286,721  e962,275 
e408,070el,264,223 
194,167     1,315,384 


27,394 
425,854 
205,057 

12,229 
738,661 
259,665 
720,000 

26,929 

29,130 
112,873 


343,045 

2,822,887 

579,272 

103,864 

4,120,802 

1,691,896 

4.402,528 

437,039 

464,718 

913,698 


100 
100 
100 
100 


100 
100 
100 
100 
LOO 
100 
100 
50 
1 00 
100 


644,043  2,330,728!  20 
208,420  1,540,6921  100 
140,360    1,159,336     100 


395,707 
90,209 

128,043 

43,935 

1,176,883 

1,109,749' 

690,770 

083,2141 
1,351,1871 

186,302 

500,189; 

109,7871 


4,097 
1  ,509 

1  ,530 
482 
7,723 
0,791 
6,440 
4,390 
5,445 
1  ,303 
1 ,430 
1,300 


060  100 

480|  100 

253  25 

,801  100 

,804|  100 

,903'  100 

,409  100 

,232 1  100 

,910  100 

,894  25 

,389  50 

1491  100 


Per 
125 
2;.0 
260 

175 
450 
175 
55 
130 
130 

Per 


115 

Per 
175 
140 

62 

90 
322 
700 
199 
182 
700 

71 
300 
161 


share. 
127 
260 
265 
85 
179 

177" 
57Y2 


share. 
60 
270 
125 

share 
178 
150 
65 
100 
330 

200 "" 
185 

73" 
325 
153 


WASHINGTON — Nat.  banks  June  7;  State  institutions  June  7. 


Seattle- 
Bank  for  Savings 
Canad'n  Bk  of  Com 
Citizens'  Nat  Bk.. 
Nat  Cy  Bk  of  Seattle 
Dexter,  f I orton  NalB 
First  National  Bank 

Mercantile  Bank 

Metropolitan  Bank. 
Nat  Bk  of  Commerce 
Peoples  Sav  Bank  . 
Scan- Amer  Bank.. 
Seattle  Nat  Bank  .. 
State  Bk  of  Seattle 
Am  Sv  Bk  St  Tr  Co 
North  Bk  fc  Tr  Co. 
Union  Sa  v  &  Tr  Co . 
NorthwTr  &S  DCo 
Washing  TrASav  Co 

Spokane- 
Bank  of  Montreal 
Exchange  Nat  Bk.. 
Fidelity  Nat  Bank. 
Nat  Bank  of  Coinin 
Old  National  Bank. 
Scandina  v  Amer  Bk 
Traders'  Nat  Bank. 
Spokane*  KastTrCo 
Union  Tr  &  Sav  Bk 
Washington  Tr  Co. 

Tacoma — 
Nat  Bk  of  Comm'ce 
Pacific  Nat  Bank.. 
Bankers  Trust  Co.. 
Fidelity  Trust  Co... 
Scandinav  Amer  Bk 


400,000 
200.000 
200.000 
500,000 
1,200,000 
300,000 

loo.ooo 

100,000 

1,000,000 

100,000 

500,000 

1,000,000 

a  100, 000 

200,000 

100.000 

600,000 

100.000 

400.000 

100.000 
1,000,000 

200.0(H) 
200,000 

1,000,000 
100,000 

1 ,000,000 
300,000 
500,000 
200,000 

200,000 
300,000 
300.000 
500,000 
200.000 


14,933 


27 
100 
294 

71 
6 

07 
,128 
253 
630 
254 

14 
303 

21 
230 

15 

88 


717 
I    i 

03  i  10 
0461  3 
298 
140  1 
446  1 1 
9  17    I 

306     9 

364  11 
346    2 

037 '    2 
264 

005     3 

07:;    l 
820    5 


328,968 
921,103 
433,489 
755,701 
277,727 
,529,698 
400,147 
,257,201 
,504,081 
,916,478 
,3  16,444 

,763,130 

,137,010 
,437.51  ' 
788,724 
,264,424 
,075,463 
,044,313 


IS, :,oo 

374,387 

54,936 

75,000 

420, i  18 

5,349 
313,891 

354,1  L5 

85,223 
42,293 

435,276 

525, S20 

39,307 

459,298 
35,179 


1,901,798 

4,593,508 

1 ,520,349 

659, 165 

7,000,050 

684,068 

5,009,184 

3,817,529 

561 ,424 

708,199 

3,834,471 
3,690,163 
994,809 
3,425,329 
1,714,961 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 

100 

100 
1  00 

LOO 

100 

LOO 

100 
LOO 
100 
100 

100 
100 
100 
100 
100 


Per 


115 


260 
225 
116 

225 
320 

235 

290 
i  25 


Per 


150 
150 
110 

115  " 

225 
235 
120 
120 
Per 

3(")6" 
126 

200 
115 


share. 
125"" 


325 

255" 

300 

135 


125 


share. 


160 
175 
120 

120"" 

250 

250 

135 

130 

share. 

315"" 
135 
225 
125 


WEST  VIRGINIA—  Nat.  banks  June  7.     State  inst.  latest  return* 


Wheeling 

Bank  of  Ohio  Valley 
■  Sav 
City  Bkof  Wheeling; 
«  lommerclal  Rank 
German  Bank.    . 
lanla  I l.Of- Dol- 
lar Savings  Bank 
Nat  Bank  of  V\ 
Nat  Exchange  Bank 
People's  Bank.    . 
Quarter  Savings  Bk 
South  Side  Bank 
Dollar  Sav  &  Tr  Co  J 
Security  Trust  Co . . ' 


Capital. 

$ 

175 
25 
150 
LOO.OOO 

0*0.000 

50 
400.000 

loo.ooo 

0T25.OOO 

25.000 
500.000 

0300.000 


Surplus 
£•    Profits 


Oross 


78,207 

102,009 

590,893 
96,803 

33,700 
88,915 


'or. 

Bid. 

AU 

Per 

short 

70 

71 

100 

210 

!0O 

100 

226 

100 

500 

100 

100 

160 

. 

100 

225 

20 

36 

100 

1  53 

100 

100 

1%3 

190 

WISCONSIN  —  Nat    banks  June  7:  State  institution*  •  ■■.ii-sl  returns 


La  Crosse — 
Batavian  Nat  Bank 
Exchange  State  Bk 
Nat  Bk  of  La  Crosse 
Security  Savings  Bk 
State  Bk  of  LaCr'se 

Milwaukee — 
Badger  State  Bank. 
Firm  National  Bank 
German-Amer  Bank 
Germania  Nat  Bk. 
Marine  Nat  Bank 
Marshall  &  IlsleyBk 
Mer  &  Manufac  Bk 
Mil  Nat  Bank  of  W 
Nat  Exchange  Bk 
Second  Ward  Sv  Bk 
West  Side  Bank    .. 
Wisconsin  Nat  Bk. 
Fidelity  Trust  Co.. 
First  Sav  &  Tr  Co  . 
Wisconsin  Trust  Co 


400.000 
25,000 

250.000 

in, one 

o  50. 000 

100.000 
2,500.000 
250.000 
300 

500,000 

500.000 

250.000 

450.000 

500.000 

1 ,000,000 

100.000 

2  000.000 

Merged  in 

300.000 

500.000 


100,517 
7,190 

41 5 
5,804 
64,167 

25,000 
780,966 

62,249 
134,796 
615,562 
550,760 

36,645 
139.242 
562,789 
382,576 

75,000 
1,297,014 
First  Sav. 

98,650 
220,272 


2,751.370 
206.000 

221 ,309 

1,091,202 

600,000 

18,547,237 

2,481,878 

4,355.074 

5,410,442 

9,098,736 

1.535,894 

1,878,495 

4,648,931 

10,636,075 

1,700,000 

17,119,170 

&  Tr.  Co. 

1,577,202 

1,131,331 


^er 

100 

* 

100 

100 

100 

300   » 

100 

100 

200 

Per 

ioo 

103 

100 

201 

100 

135 

100 

140 

100 

223 

100 

220 

100 

106 

50 

62 

100 

207 

250 

350 

100 

250 

100 

205 

100 

100 

148 

nhurr 
217 
120 
320 
♦  117 
220 
short 
101 
202 
140 
145 
225 
225 
108 
65 
210 
375 
300 
208 


WVOMING— National  banks  June  7 


Cheyen 

Citizens  Nat  Bank. 
First  National  Bank 
St'k  Growers  N  Bk. 
Wyo  Tr  &  Sav  Bk. 


100,000 

100,000 

100,000 

60,000 


24,2211 
129.247 
123.594 

10,894 


422.944 

1,838,102 

2,031,261 

271,568  


Per   share 


CUBA. 

Returns  are  of  date  Dec.  31    1910. 


Havana —  Per  \shart. 

Nat  Bank  of  Cuba.    5,000,000    1,251.78124.422,483!   100    102     il06 


CANADA. 

Returns  are  all  of  date  June  30  1911. 
MANITOBA. 


Winnipeg — 

Northern  Crown  Bk 


Capital 
Paid  in. 


Prices  are 

$ 
J72.207.435 


Deposit  f. 


not  per  sha 

$ 
11.796  955     100 


Par. 


Bid. 


Ask 


Per  cent. 


NEW   BRUNSWICK. 


St.  John — 

Bk  of  New  Bruns. 


891.500     1.592586 


7,274,318!    1001 x  202  H 


NOVA   SCOTIA. 


Halifax— 

Bk  of  Nova  Scotia. 


3,504,920,   6.498.265  43.091,588 


100 


Per  [cent 
271      \271H 


ONTARIO. 


Hamilton — 

Per    cent 

Bank  of  Hamilton. 

2,742.420 

3,063.697 

31.   17.246 

100 

210 

Ottawa — 

Bank  of  Ottawa... 

3,500.000 

3,900  000 

3 -',423.563 

100 

2C0      208 

Toronto — 

Bank  of  Toronto    . . 

<?4,000,000 

4,750  000  40  009,732 

100 

214* 

('an  Bank  of  Com. 

10  000.000 

8,000.000  138  975815 

50 

208M  ^09 

Dominion    Bank 

4,000.000 

5.000.000  50,308.752 

50 

Home  Bk  of  Can 

g  1.268 ,977 

425.000    7,960.762 

100 

— 

Imperial  Bk  of  Can. 

25. 818. 498 

5,S18,4«.8  46,586.511 

100 

1224 

Metropolitan  Bank. 

(/ 1.000.000 

1.250,000    7,667  968 

100 

197       

Standard  Bank.. . 

2.000.000 

2,500.000  26,486,257 

50 

x  2-23M 

Sterling  Bk  of  Can. 

944  840 

281,617     4,571.2,12 

100 

Traders   Bank 

94,354,500 

2.300.000  37,309,406 

100 

142      150 

QUEBEC. 


Montreal — 

Bank  of  Montreal.. 
Bk  of  Br  Nor  Am 
Banqued'Hochelaga 

Merch  Bank  of  Can 
Molson's    Bank 
Provinc'l  Bk  of  Can 
Royal  Bk  of  Canada 

Quebec — 
Banque   Natlonale. 

Quebec    Bank 

Union  Bank  of  Can. 

Sherbroo'-»  •   - 

East  Townships  Bk 


ol  4400  000 
4,866,666 
32,500.000 
6,000,000 
04,000,000 
31,000,000 
ff6.200.000 


2.000.0O" 

ff2,50n,000 

4,672,290 


3,001  ,000 


12.000,000  ISO  479061 
2.652.333  34.6S2.94S 
2.500.000,18.2. 
4.900.000  52. 402. 2mi 
4,400.000  33,225  I  87 
425.000  7.315  238 
7,000,000  74.940.282 


1,3  10.000 

1.250, "I  I" 
2,736  140 


2,250,000 


13  157.706 
12,023  132 
36  657.931 


18,276  095 


100 
■ 

100 
100 
100 
100 
100 


UK) 
100 

II 


100 


Per 

.  269 

-    .. 

:  ;o>4    71 
195       198,* 
207      208 


124 
137 
150 


175 


238 


124H 
140 


*  Sale  price,  v  Par  of  this  bank  is  £50.  a  Capital  to  be  increased,  c  To  consolidate,  h  Including  deposits  elsewhere  than  in  Canada. 
y  Nominal,  g  This  is  capital  paid  In,  autuori/.ed  amount  Is  larger,  ft  To  consolidate.  e  March  7  1911.  x  Ex- dividend.  *■  Jan.  3  1911. 
r  New  stock.     /  B  >ak   value.         t  March  31    1911.     d  Ex-rights,     n  Feb  28  1911. 
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BUFFALO,  N.  Y. 
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CHARLESTON,  S.  G. 
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CHICAGO    ILL. 
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Federal  Bank  Note  Co <"8 
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rifth-Third  National  Bank 13 

CLEVELAND,  OHIO. 

First  National  Bank. 13 

Union  National  Bank I3 


DENVER,  COL. 
First  National  Bank 


DETROIT,  MICH. 
People's  State  Bank. 


FORT  WORTH,  TEXAS. 
Tort  Worth  National  Bank 

GRAND    RAPIDS,    MICH. 
Old   National  Bank 

HARTFORD,  CONN. 
Aetna  National  Bank 


10 


11 


INDIANAPOLIS.   IND. 
Merchants'  National  Bank 


\2 


JERSEY  CITY,  N.  J. 
First  National  Bank 


KNOXVILLE,  TENN. 
City  National  Bank 


LOS  ANGELES,  CAL. 
First  National  Bank 


LOUISVILLE.  KY. 
National  Bank  of  Kentucky 


16 


12 


MILWAUKEE,  WIS.       Pag 
First  National  Bank 17 

MINNEAPOLIS,  MINN. 

First  National  Bank 15 

Northwestern  National  Bank 15 

Security  Nat.  Bank  of  Minn 15 

MOBILE,  ALA. 
People's  Bank. 10 

NASHVILLE,  TENN. 

American  National  Bank 8 

Fourth  National  Bank 9 

NEWARK,  N.  J. 
Union  National  Bank 4 


NEW  ORLEANS    LA. 
Whitney-Central  Nat.  Bank... 


11 


NEW  YORK.  N.  Y. 

Chemical  National  Bank 2 

Citizens'  Central  Nat.  Bank 3 

Coal  &  Iron  National  Bank 2 

Farmers'  Loan  &  Trust  Co 18 

Fourth  National  Bank 3 

Gallatin  National  Bank „  2 

Hanover  National  Bank 2 

Seaboard  National  Bank 2 

NORFOLK.  VA. 

Norfolk  National  Bank 4 

OMAHA.  NEB. 

Omaha  National  Bank 13 

PATERSON    N.  J. 

First  National  Bank 4 

PHILADELPHIA,  PA. 

Corn  Exchange  Nat.  Bank 7 

Farmers'  <fe  Mech.  Nat.  Bank 6 

First  National  Bank... 8 

Fourth  Street  National  Bank...  9 

Franklin  National  Bank 9 

Girard  National  Bank 5 

Girard  Trust  Company.- -  7 

Market  Street  National  Bank 7 

Philadelphia  National  Bank 0 

Tradesmens  National  Bank 7 

Union  National  Bank 8 


PORTLAND    ORE. 
United  States  National  Bank. 
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PROVIDENCE,   R.  I. 
Merchants'  National  Bank 5 


ST.  JOSEPH,  MO. 
Tootle- Lemon  National  Bank.. 


14 


ST.  LOUIS,  MO. 

Boatmen's    Bank 14 

Mechanlcs'-Amerioan  Nat.  Bank  14 

Mississippi  Valley  Trust  Co 14 

National  Bank  of  Commerce 15 

Third  National  Bank 14 

SALT    LAKE   CITY.    UTAH. 

McCon.l'k  ft  CO   16 

Walker    Brothers- 16 

SAN  FRANCISCO,  CAL. 
The  First  National  Bank.. 16 

SEATTLE,  WASH. 
Dexter  Horton  National  Bank..   16 
National  Bank  of  Commerce 16 

TAOOHA,   WASH. 
Fidelity  Trust  Go. 


17 


WILLIAM   B.   DANA  COMPANY,  PublUhrrx. 
FRONT.    PINE   AND    DEPEYSIEIi   ST*  .    NEW    YOTIK 


REVIFAV  OF  AUGUST. 

Unfavorable  features  again  predominated  during 
August  and  they  assumed  additional  importance  in 
view  of  the  tremendous  liquidation  on  the  New  York 
Stock  Exchange  which  occurred,  attended  by  a  large 
and  general  break  in  prices.  Previously  values  had 
been  well  maintained  in  face  of  a  whole  series  of  ad- 
verse circumstances  and  happenings.  For  a  period  of 
nearly  twelve  months  no  extensive  declines  had  been 
permitted,  even  on  very  bad  news,  the  market  being 
sharply  rallied  after  each  temporary  downward  plunge, 
and  then  boosted  a  little  higher  than  before.  The 
policy  pursued  in  that  respect  by  leading  financial  in- 
terests had  its  most  striking  illustration,  perhaps,  in 
the  month  immediately  preceding — July — when,  not- 
withstanding the  great  damage  done  to  the  growing- 
crops,  the  adverse  decision  of  the  Inter-State  Com- 
merce Commission  in  the  matter  of  rates  to  inter-moun- 
tain territory,  and  political  and  other  disturbances 
here  and  abroad  which  have  rarely  been  paralleled  in 
the  past,  the  great  majority  of  share  properties  on  the 
Stock  Exchange  actually  stood  a  trifle  higher  at  the 
close  of  July  than  at  the  beginning. 

In  August  all  this  was  changed.  Support  to  prices 
was  entirely  withdrawn.  The  market,  left  to  itself, 
went  all  to  pieces.  It  had  resisted  the  pressure  of  un- 
favorable influences  so  long  that  operators  on  the  Ex- 
change had  been  almost  educated  to  think  that  a  seri- 
ous break  was  impossible,  no  matter  what  the  unfa- 
vorable developments.  The  complete  collapse,  there- 
fore, which  occurred  produced  a  feeling  of  the  utmost 
confusion.  The  decline  was  furthermore  accelerated 
by  the  absence  of  any  very  extensive  short  interest. 
The  quick  way  in  which  the  market  had  been  turned 
upward  after  each  downward  reaction  had  made 
operators  timid  and  had  prevented  the  putting  out  of 
any  extensive  lines  of  shorts.  Apart  from  all  this, 
there  was  now  real  and  genuine  liquidation,  and  on  a 
very  large1  scale,  too. 

A  new  adverse  feature  was  added  during  the  month, 
namely  the  danger  of  trouble  with  railroad  employees 
in  the  Western  half  of  the  country.  At  the  same  time 
a  number  of  large  railroad  systems,  winch  had  not 
previously  inaugurated  a  policy  of  retrenchment  de- 
spite the  falling  off  in  railroad  tonnage  and  railroad 
revenues,  now  felt  it  incumbent  to  begin  rigorously 
to  retrench.  The  Harriman  roads  wen-  con- 
spicuous in  this  respect,  both  the  Union  Pacific 
and  the  Southern  Pacific  having  cut  down  their 
forces  of  employees  to  the  number  of  several  thousand 

each. 
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The  possibility  of  a  conflict  with  railroad  employe 
on  Western  roads  loomed  very  large  during  the  month. 
Apprehensions  in  thai  regard  arose  out  of  the  action 
of  the  shopmen  representing  various  crafts,  each  of 
which  had  had  its  own  distinct    union  in  the  past,  in 

endeavoring  to  form  a  federated  union  and  in  this  way 

compel  further  increases  in  wages  and  force  other  con- 
cessions, all  of  which  would  act  to  swell  the  operating 
expenses  of  the  transportation  interests.  Railroad 
managers  on  their  pari  fell  that  ,  with  business  dull  and 
revenues  declining,  with  the  Inter-State  Commerce 
Commission  denying  authority  to  advance  rates  and 
instead  actually  reducing  them,  and  with  the  traveling 
and  shipping  public  demanding  unproved  facilities  and 
accommodations,  it  was  impossible  for  the  rail  carriers 
to  assume  any  additional  burdens.  Accordingly,  a 
very  determined  disposition  developed  to  resist  these 
added  demands  of  the  men. 

A  new  idea  of  the  possibilities  of  unsettlement  to  busi- 
ness interests  involved  in  the  enforcement  of  the  Sher- 
man Anti-Trust  Law  was  given  by  the  course  of  the 
plans  for  the  reorganization  of  the  Standard  Oil  Co. 
and  the  American  Tobacco  Co.,  which  the  U.  S. 
Supreme  Court  had  declared  were  organizations  oper- 
ating in  conflict  with  that  statute.  It  was  announced 
that,  in  obedience  to  the  decree  of  the  U.S.  Supreme 
Court,  the  Standard  Oil  Co.  had  decided  to  distribute 
pro  rata  to  its  shareholders  about  Dec.  1  its  holdings 
in  thirty-three  of  its  subsidiary  companies — in  other 
words,  that  instead  of  a  single  certificate  of  stock, 
Standard  Oil  shareholders  would  receive  certificates 
for  fractional  amounts  of  the  shares  in  these  thirty- 
three  other  companies.  The  inconvenience  and  cum- 
bersomeness  of  such  an  arrangement  was  recognized 
at  once.  The  company  ceased  directing  the  affairs  of 
the  subsidiary  companies  with  the  close  of  business 
Aug.  31.  The  American  Tobacco  Co.,  on  the  other 
hand,  sent  a  letter  to  its  common  stockholders  say- 
ing that,  pending  reorganization,  no  dividends  would 
be  paid  on  their  shares,  and  that  the  declaration  of 
the  payment  due  in  September  had  for  this  reason  been 
omitted.  These  announcements  both  came  at  the 
beginning  of  the  month.  Unfortunately,  too,  new- 
demonstrations  were  furnished  of  a  determination  to 
give  effect  and  continued  vitality  to  the  Anti-Trust 
Statute.  On  Aug.  4  at  Columbus,  Ohio,  the  U.  S. 
Government  filed  a  suit  to  break  up  an  assumed  trust 
in  bituminous  coal  which  it  was  alleged  was  being 
maintained  by  the  Lake  Shore  &  Michigan  Southern 
RR.  and  the  Chesapeake  &  Ohio  RR.  through  dis- 
criminations in  transportation  facilities  granted  their 
affiliated  coal  companies  embraced  in  the  merger  of 
the  Hocking  Valley  properties.  Congressional  activity 
along  the  same  lines  also  continued. 

The  monthly  crop  report  of  the  Agricultural  Bureau 
at  Washington  also  proved  deeply  disappointing  except 
in  the  matter  of  cotton.  A  heavy  decline  in  the  condi- 
tion of  all  the  leading  grain  crops  was  disclosed,  indi- 
cating greater  impairment  by  reason  of  the  extraor- 
dinary heat  and  drought  of  the  first  half  of  July  than 
had  been  commonly  expected.  The  average  for  corn 
Aug.  1  was  given  as  only  09.(5,  against  80.1  on  July  1 , 
the  condition  of  spring  wheat  only  59.8,  against  73.8, 
and  the  average  of  oats  only  05.7,  against  G8.8. 
Weather,  however,  during  August  seemed  to  be  favor- 
able and  the  latter  part  of  the  month  grain  prices 
declined.  September  wheat  at  Chicago  after  rising 
from  89}4  cts.  Aug.  1  to  93%  cts.  Aug.  10  declined  to 
883^  cts.  Aug.  30.  September  corn  sold  up  from  63 
Aug.  1  to  66  Aug.  12  and  closed  at  Q5%  cts.  Aug.  31. 
September  oats,  however,  after  advancing  from  39^  [ 
cts.  Aug.  1  to  43H  Aug-  4,  closed  Aug.  31  at  the  same 
figure.  The  report  regarding  the  condition  of  cotton 
was  extremely  favorable,  showing  an  average  of  89.1 
for  July  25,  against  88.2  June  25,  and  though  some  of 
the  advices  from  the  South  the  latter  part  of  August 
spoke  of  a  deterioration  of  the  plant  in  Texas  because 
of  heat  and  dry  weather,  middling  upland  spot  cotton 
Aug.'31  was  down  to  11.00  cts.,  the  lowest  figure  since 
June  24  1909.     This  compares  with  12.50  cts.  July  31 . 


The  high  poinl  of  the  month  was  13.15  cts.  Aug.  25. 
Print  cloths  at  fall  River  were  marked  down  from 
to  •'>'  v  cts.  Aug.  21.  On  Aug.  23  a  conference 
of  Senators  and  Representatives  from  -even  cotton- 
growing  States  was  held  at  which  planters  were  urged 
to  hold  their  cotton  for  13  cts.  a  pound. 

Labor  troubles  of  a  very  serious  character  developed 
in  Great  Britain  as  the  outgrowth  of  the  seamen's  strike 
the  previous  month.  In  London  tin,'  dock-workers 
went  out  early  in  the  month,  and,  owing  to  that  and 
other  sympathetic  strikes,  the  supply  of  provisions  was 
curtailed  to  such  an  extent  that  fears  ensued  of  a 
grave  famine.  Prices  of  provisions  rose  to  extreme 
figures,  and  no  beef,  fruit  or  other  edibles  could  be 
imported  owing  to  the  complete  deadlock.  At  Liver- 
pool the  situation  grew  even  worse,  and  the  trouble 
eventually  spread  to  practically  all  parts  of  the  United 
Kingdom,  assuming  such  proportions  as  seriously  to 
cripple  shipping  interests  on  both  sides  of  the  Atlantic. 
Not  only  that,  but  on  Aug.  18  a  general  strike  of  rail- 
way employees  all  over  the  United  Kingdom  was  in- 
augurated, with  the  result  of  completely  disorganizing 
internal  trade  and  also  cutting  off  much  of  the  foreign 
trade,  though  in  the  meantime  the  state  of  things  at 
London  had  improved,  the  dispute  of  the  carters  and 
dockers  having  been  adjusted.  The  sailing  of  most 
of  the  trans-Atlantic  steamers  was  either  delayed  or 
had  to  be  omitted.  On  Saturday,  Aug.  19,  owing  to 
the  continued  strike  of  the  railway  employees,  the  situ- 
ation became  exceedingly  threatening  all  over  the 
British  Isles.  At  Llanelly,  Wales,  the  troops  were 
obliged  to  fire  on  riotous  strikers  and  a  number  of 
persons  were  killed  or  wounded.  All  this  time  the 
Government  was  active  in  seeking  to  bring  about  a 
termination  of  the  strike,  Premier  Asquith  and  the 
Chancellor  of  the  Exchequer,  David  Lloyd  George, 
being  very  prominent  in  these  moves.  The  nego- 
tiations proved  successful  Saturday  night,  Aug.  19. 
The  settlement  was  on  the  basis  of  the  reference  of 
the  dispute  to  a  joint  commission  consisting  of  two 
members  representing  the  employees,  two  represent- 
ing the  railway  companies  and  the  fifth  a  disinterested 
outsider.  Consent  of  the  companies  was  obtained  on 
a  promise  of  legislation  to  permit  an  increase  in  rail- 
way rates  to  compensate  for  the  higher  cost  of  railway 
labor.  An  unaccountable  anti- Jewish  outbreak  at 
Tredegar  and  other  Welsh  mining  towns  was  an  inci- 
dent following  the  railway  strike,  but  after  the  settle- 
ment conditions  quickly  improved,  and  before  the  close 
of  the  month  trade  had  resumed  its  normal  course. 
Parliament  had  agreed  to  adjourn  on  the  ISth,  but 
as  things  then  were  at  their  most  critical  stage  the 
session  was  prolonged  until  the  22d. 

In  the  money  market  the  shipment  of  S3, 500, 000 
gold  to  Canada  and  some  indication  of  a  demand 
from  the  interior  for  currency  to  move  the  crops 
induced  the  principal  downtown  institutions  to 
hold  their  funds  for  better  rates,  and  quotations  for 
six  months  loans  were  marked  up  to  4^%. 
The  improvement  was  not  long  maintained,  however. 
The  drastic  liquidation  on  the  Stock  Exchange, with 
a  generally  light  demand  for  accommodation,  weakened 
rates  again.  There  was,  though,  more  or  less  dis- 
crimination regarding  collateral,  mainly  against  in- 
dustrial stocks.  Call  loans  the  latter  part  of  the 
month  got  as  low  as  1%%  and  the  range  for  the 
month  was  \%%2y2%. 

RATIOS  FOR  MONEY  IN  NEW  YORK     WEEKLY. 
CdU  iMans —  Ann.  4.    Ann.  11.    Aug.  Is 

inge— Range  for  week 2-2M        2-2'.^        2-2H     1H-2H 

Average  for  week 2%  2%      2  5-16  2K 

Time  Limns  — 

Tiiirtv  days - - 

Sixty  days 25i-3  2H-3        2H-3  2«-3 

Ninety  days :  [-3H       3-3Ji  3-3K 

Pour  months.-- - 3Vi-3H  3M-3H    3K-3H  3K-3H 

Five  months — 3?f-4  3".                  3%  3H-3K 

Slxmonths   3'A-i  3>'8-4K            3H  3H-35i 

Longer  periods      3J<-4  —        

<er — 

Double  names— Choice  f.O  to  90  days 4-4K  3%-4tf          4-4H  4-4^ 

Single    names— Prime  4  to  6  months 4-4H  4-4H     4H-4X  4H-*K 

Good  4  to  6  months 4H-5  4*i-5         4?<-5  i't-o 

Foreign  exchange  had  a  downward  tendency  the 
first  half  of  the  month,  but  moved  upward  the  second 
half. 
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ACTUAL  RATES— BANKERS' 

Bankers'  Bills— 


AND  COMMERCIAL  BILLS. 


Aug.  1. 
2. 
3- 
4. 
5- 


7.... 

8.... 

9 

10.... 

II 

12.... 

13- 

14- 

15- 

16- 

17. 

18. 

19- 

20_ 

21. 

22. 

23. 

24_ 

25- 

26_ 

27- 

28. 

29_ 

30. 

31. 


60-Day. 
.4  84  -4  8410 
.4  S4  -4  8410 
.4  84  -4  8110 
.4  8395-4  S405 
.4  8390-4  84 

"4  8375-4  8385 
.4  8365-4  8375 
.4  8360-4  8370 
.4  8360-4  8370 
.4  8350-4  8360 
.4  8350-4  8360 

~4  8335-4  8350 
.4  8345-4  8355 
.4  8365-4  8375 
.4  8350-4  8360 
-4  8370-4  8375 
.4  8355-4  8365 

~4  8350-4  8360 
.4  8350-4  8360 
.4  8345-4  8355 
.4  8350-4  8360 
-4  8360-4  8370 
.4  8350-4  8360 


Sight. 
4  8605-8615 
4  8605-8610 
4  8605-8610 
4  8605-8615 
4  8605-8610 

4  86  -8605 
4  86  -8605 
4  8595-86 
4  8585-8590 
4  8575-8585 
4  8575-8580 

4  8570-8580 
4  8590-8595 
4  86  -8610 
4  8590-8610 
4  86  -8610 
4  86     -8605 

4  8595-86 
4  8605-8610 
4  8610-8615 
4  8605-8615 
4  8605-8615 
4  8605-8610 


.4  8350-4  8360  4  8605-8615 

.4  8350-4  8360  4  86     -8605 

.4  8350-4  8360  4  8605-8610 

-4  8340-4  8350  4  86     -8605 


Ca«e 
Transfers. 
4  8640-8645 
4  8635-8640 
4  8635-8640 
4  8635-8645 
4  8635-8640 
SUNDAY. 
4  8625-8630 
4  8625-8630 
4  8625-8630 
4  8615-8620 
4  86  -8615 
4  8605-8610 
SUNDAY. 
4  86  -8610 
4  8620-8625 
4  8630-8640 
4  8620-8640 
4  8635-8645 
4  8635-8640 
SUNDAY. 
4  8625-8630 
4  8635-8640 
4  8640-8650 
4  8640-8650 
4  8645-8655 
4  8640-8650 
SUNDAY. 
4  8650-8655 
4  8645-8650 
4  8645-8655 
4  8635-8640 


Commercial  Bills 


On 
Banks. 
4  82^-83Ji 
4  82  5-6-83  % 
4  82  5-8-83^ 
4  82^-83% 


Documents 
for  Payment. 
4  83  H-4  84 
4  83J4-4  84 
4  83Ji-4  84 
4  83  M-4  84 


4  82M-83J4     4  83     -4  83% 


4  82M-83H 
4  82H-83H 
4  82Va-83H 
4  82  -83  J4 
4  82  -83  Ji 
4  82M-83 

4  82     -83 
4  81^-83 
4  82     -83 M 
4  82     -83 H 
4  8234-83% 
4  82% -83 

4  82     -83 
4  81%-83 
4  81^-83 
4  81%-83% 
4  82     -83% 
4  81%-83% 

4  81%-83H 
4  81K-83% 
4  81%-83 
4  81%-83 


4  83 
4  83 
4  83 
4  82J 
4  83 
4  83 


-4  83% 
-4  83% 
-4  83% 
i-4  83  % 
-4  83  H 
-4  83  % 


4  82%-4  83% 
4  82^-4  83% 
4  82M-4  83% 
4  82%-4  83% 
4  83  -4  83  Yi 
4  83     -4  83  % 

4  82%-4  83% 
4  82%-4  83% 
4  82%-4  83% 
4  82%-4  83% 
4  82%-4  83  % 
4  82%-4  83% 

4  82%-4  83% 
4  825i-4  83% 
4  82%-4  83Ji 
4  82%-4  83% 


POSTED  RATES— BANKERS'   STERLING  BILLS. 


Aug. 

60  Days. 

Demand. 

Aug. 

60  Days. 

Demand. 

Aw. 

GO  Days. 

Demand. 

1  -.- 

4  85 

4  87 

14  .._ 

4  84'A 

4  87 

27  ... 

Sun 

day 

2  ... 

4  85 

4  87 

15  ... 

4  84% 

4  87 

28  ... 

4  84% 

4  87 

3  ... 

4  85 

4  87 

16  ... 

4  84^ 

4  87 

29  ... 

4  84% 

4  87 

4  ... 

4  85 

4  87 

17  ._- 

4  84  J4 

4  87 

30  ... 

4  84% 

4  87 

5  ... 

4  85 

4  87 

18  ... 

4  84% 

4  87 

31  ... 

4  84% 

4  87 

6  ... 

Sun 

dav 

19  ... 

4  84% 

4  87 

7  ... 

4  85 

4  87 

20  ... 

Sun 

day 

Open 

4  85 

4  87 

8  ... 

4  84% 

4  87 

21  ... 

4  84!^ 

4  87 

High 

4  85 

4  87 

9  ... 

4  84>A 

4  87 

22  ... 

4  84% 

4  87 

Low 

4  84% 

4  87 

10  ... 

4  84% 

4  87 

23  ._. 

4  84  54 

4  87 

Last 

4  84% 

4  87 

11  ... 

4  84)4 

4  87 

24  ... 

4  84  H 

4  87 

12  ... 

4  84% 

4  87 

25  ..- 

4  84H 

4  87 

13  ... 

Sun 

day 

26  ... 

4  84% 

4  87 

The  stock  market  was  almost  continuously  weak. 
The  causes  have  been  indicated  above.  Selling  was 
on  a  tremendous  scale  and  the  market  appeared  to  be 
almost  entirely  devoid  of  any  rallying  power.  In  the 
case  of  all  the  leading  specialties  the  declines  were  of 


very  large  extent.  Some  stocks  in  this  one  month  lost 
the  whole  of  the  gains  established  in  the  preceding 
twelve  months.  Holders  seem  to  be  completely  dis- 
heartened by  the  continued  harassing  of  the  railroads 
and  the  political  agitation,  besides  which  the  railway 
labor  situation  was  a  disturbing  feature,  while  of 
course  there  was  nothing  exhilarating  about  the  crop 
outlook.  In  the  case  of  the  Union  Pacific  much  was 
made  of  the  resignation  of  Henry  C.  Frick,  the  con- 
clusion drawn  being  that  this  indicated  friction  in  the 
management  of  the  property.  As  a  matter  of  fact, 
the  resignation  dated  back  two  months.  As  rumor 
persisted,  President  Lovett  of  the  Union  Pacific 
finally  gave  out  a  statement  stating  most  emphatically 
that  there  were  no  dissensions  whatever  in  the  board  of 
directors,  that  the  management  from  top  to  bottom  was 
perfectly  harmonious,  and  that  a  change  in  the  divi- 
dend rate  had  not  been  discussed  or  in  any  way  con- 
sidered. This  announcement  was  made  on  the  18th, 
but  had  very  little  effect,  and  the  market  became 
more  and  more  demoralized,  so  that  prices  for  the 
great  majority  of  stocks  on  Aug.  31  were  not  far  from 
the  lowest  figures  of  the  year. 

VOLUME    OF    BUSINESS    ON    THE    STOCK    EXCHANGE. 

Month  of  Aug.—             1911.  1910.  1909.  1908. 

Stock  sales — 

No.  of  shares 14.994,533  10,392,788  24,637,783  18.8S1.265 

Par  value SI ,371, 606,250  $919,409,950  $2,267,638,050  $1,699,430,100 

Bond  sales  (par  value)  — 

RR.  &  misc.  bonds      $44,916,500  $28,557,500  $112,035,500  $77,671,500 

Government  bonds               586,000  43,500  103,500  22,800 

State  bonds 2,529,000  2,581.000  2.183,000  4,578,000 

Total  bond  sales..       $48,031,500  $31,182,000  $114,322,000  $S2,272,300 
Jan.  1  to  Aug.  31  — 

Stock  sales — 

No.  ol  shares 74,899.031  122,488,446  136,581.120  117.388.266 

Par  value $6, 710,888 ,300$11,807 ,299, 700$12,530,726,875$10.303 ,827,200 

Bond  sales  (par  value)  — 

it  RR.  &  misc.  bonds    $493,750,500  $403,907,500  $907,547,100  $539,263,200 

Government  bonds          2,640,500  303,200  338,200  459.620 

State  bonds 79,686,500  33,335,950  26,531,500  67,325,500 

Total  bond  sales..    $576,077,500      $437,546,650      $934,416,800      $607,048,320 


CONDITION  OF  THE  TRUST  COMPANIES  OF  NEW  YORK  STATE. 

We  present  below  comparative  statements  showing  the  condition  of  the  trust  companies  of  New  York 
State  at  the  date  of  the  last  call  and  of  various  previous  calls  since  August  1907.  We  give  separately  the 
totals  for  the  Greater  New  York  and  those  for  the  whole  State.  We  also  add  tables  to  indicate  the  change* 
in  deposits  for  all  the  separate  companies  in  the  different  boroughs  of  this  city. 

TRUST  COMPANIES  FOR  WHOLE  STATE  OF  NEW  YORK. 

LIABILITIES. 


Oapltal 

Surplus  and  profits,  market  value 

Surplus  and  profits,  book  value 

Unpaid  dlvs.  reserved  for  taxes, Int.  &c 
Pref.  deposits — Due  State  sav.  banks. 

Due  State  sav.  &  loan  associations. 

Trust  deposits  not  payable  within 
30  days 

Due  as  exec'r,  admln'r,  guard.,  re- 
ceiver, trustee,  committee,  &c. 

Deposits  pref'd  because  secured  by 
unmatured  bonds  of  the  State.. 

Other  deposits  pref.  because  of 
pledge  of  part  of  trust  co.  assets. 

Deposits  otherwise  preferred 

Deposits  subject  to  check  (not  pref.) . 
Otfs.  of  dep.,tlme  <fc  demand  (not  pref) 
Time  deposits  not  payable  within  30 

days,  represented  by  ctfs.  (not  pref) 

Due  trust  companies 

Due  banks  and  bankers 


Total  of  all  deposits. 


Borrowed  money 

Pref.  liability  as  executor,  &o. 

Other   liabilities 

Add  for  cents 


Grand  total. 


Aug.  22  1907. 


68,661.600 
1~7~6,9~4~4~,735 


37,467,239 

414,423 


41.773,538 


1,276,500 

1.098,788 

812.011,853 

107,934,388 


43,610,680 
42,077.022 


1,087,664,431 


2,987,034 

27,708,303 

40 


1,363,966.143 


Dec.   31  1907. 


66,276,560 
151,339,110 


28,340,454 
306,316 


43,641.702 


2.879,716 

2,770,685 

555,397,056 

55.272,810 


23.002,116 
20,667.605 


732.278.460 


904.843 

61.948,915 

42 


1,012.747,930 


Jan.    1  1909. 


Sept.  14  1909 


68.450,000 
169,647,107 


39.116,569 
776.421 

21.180,942 

23.190.699 

4.728,253 

4,236,781 

2,569,357 

868,754,742 

53,311,327 

40.470,643 
103.907.041 


1.182.242.775 


1.867,663 


55,367,899 
45 


69.400.000 
173,845.240 


38,530,614 
556,498 

29.233,840 

24,802.720 

5.753.623 

7.341,305 

4.969,837 

937,006,859 

87,753,091 

134,538,548 
115,902,676 


1,386,389.611 


672,460 


43,202,292 
43 


1.477,575,489  1,673.509,646 


Jan.    1    1910 


71,400,000 
178,979,744 


40.759.951 
600,479 

38,059,940 

30,913.481 

5.122.449 

5.187.066 

7,356,349 

899,090.713 

84,478,182 

106,493,123 
84,038,005 


1,302,099,738 


1,100,140 


50.624.063 
42 


1.604,203.727 


June  30  1910, 


74,181.000 
181,322.415 


43,629.822 
689.440 

49.199.191 

37.533,220 

5.828,655 

4,417,648 

2,554,737 

938,796,9861 

63.142.496  V 

90.449.927J 
87,637,767 


1,323,879,889 


1.189,000 


41,541,550 
41 


1.622,113,895 


Jan.   2  1911 


73,431.000 
184,025.130 


3,164,976 

43,827,892 

758,969 

25,598.439 

36.844.508 

6.963.25S 

2.422,372 
2.832,612 

1.014.744,488 
84.389,877 


1,218,382,416 


1.382,360 


35,067,726 
42 


1.515.453,650 


June   7  1911. 


71.731,000 
190,697  189 

"Y,B2i"740 

47,945,482 
589.601 

35,286,088 

41,475.957 

7.174.500 

5,047.072 
801,012 

1,129.109,722 
137.839,071 


1,106.168,505 


89.000 


39.900.288 
39 


1,711,598,061 


RESO URCES. 


Bonds  and  mortgages 

Stock  and  bond  Investments 

Public  securl  ties 

Other  securl  ties 

Loaned  on  collaterals 

Loans  not  secured  by  collateral 

Other  loans,  Including  bills  purchased 

Bills    purchased 

Overdrafts 

Real  estate 

Due   from    approved   reserve   deposi- 
tories, less  offsets 

Due  from  trust  oo's,  banks  &  bankers, 

not  Included  In  preceding  Item 

.Specie 

U.  S.  legal  tenders  and  bank  notes 

Bills   and   checks   for   next  day's  ex- 
changes, and  other  cash  Items 

Investments  as  executor,  <to 

Other   assets 

Add  for  cents 


Grand  total 


Aug.  22  1907.  Dec.  31  1907.   Jan.  1  1909.   Sept.  14  1909.   Jan.  1  1910.   June  30  1910.  Jan.    2    1911 


87.962.350 
326,497,210 


627,514.698 
1~08.12V.742 


204,270 
17,706,522 

95,144,026 

27,117,410 

52.413,706 

6,893.690 

909,983 

2.987,034 

10.492,462 

40 


80.759,054 

"5~d.966~.26i 

208,860.012 

405.844,757 

15.032.322 

~B4~,051~,2~6 

137,844 
16.066,494 

89.175,391 

15,120,176 

39,324,130 

8,506,218 

2.013.398 

904,843 

25.985,818 

42 


78.199.314 

~6~6.~64~4.~i6 

292.497,347 

584.006.564 

9.342,981 

~8~7~.2~9~4~.263 
155,528 

22,080,844 

160.935,501 

42,227,028 
90,125,202 
13.668,318 

1.791,260 

~28.~606.877 
45 


83,152,739 

~8~4~,3~9~4~,683 

323.196,713 

661,861,721 

8,918,033 

U5,761~.MB 

140,943 
25,039.649 

129.011.800 

70.020,269 

127.759.056 

18,605,592 

1.050. 350 

~24.~596~.826 
43 


1.363.966.143  1.012,747.930  1 .477. 575. 489  1,673,509.646  1 .604.203.727  1 .622.1  IS.  895  1.515.453.050  1.711.598.081 


83.660.067 

~6~9~~26V.783 

296,85.4,325 

696,601,870 

8.160,799 

i"d2~,~4~0~2~,9~6 

108.040 

25.518.600 

99.766.087 

48.86.1,157 

124.161,053 

18.167,454 

3,052.804 

~2~7~.~5~f3~.72  6 
42 


86.053,200 

~73~.23b~.4~8 

306,658.109 

616,818,678 

10,789,942 

l~3~l~.b~2~6~,745 

85,927 

28,135,971 

122.628,380 

49,770.048 

127.321.646 

18.435,393 

2.637.891 

~4~8~.~5~2b~.598 
41 


87,341.640 

~67~,~f09~,6~2 

303.382,679 

547,767,677 

11.671.358 

125.914' 6  53 

159,415 

29.381.282 

100.382.483 

54.503,832 

115.989.335 

16.990,981 

2,951,007 

~5~l~.~7~28~.i8~ 
42 


Junr   7    1911. 


89.058,963 

B~7.b08.46~ 

339.834,895 

598.7  1  1,027 

15.7  11.976 

151  .1  19.-36 

168.267 

30,040,128 

15  1.059.345 

65,182,668 

120,182.287 

17.88  1.385 

1  .189.207 

10,  188,282 

39 


22 
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TRUST  COMPANIES 


IN  THE  GREATER   NEW  YORK. 

LIABILITIES. 


Cl%pltal    - 

Surplus  and  profits,  market  value 

Surplus  and  profits,  book  value 

Unpaid  <ll  vs.,  reserve  for  taxes.  Int.,  etc. 
Pref.  Deposits — Due  State  sav.  banks 

Due  State  sav.  and  loan  associations 

Trust  deposits  not  payable  within 
SO    days 

Due  as  exec.,  admin.,  guardian,  re- 
ceiver, trustee,  committee,  &c. 

Deposits  preferred   because  secured 
by  unmatured  bonds  of  the  State 

Other  deposits  preferred  because  of 
pledge  of  part  of  trust  co.  assets. 

Deposits  otherwise  preferred 

Due  depositors   (not  pref.) 

Oerts.  of  dep.  on  time  &  dem.  (not  pf .) 
Time  deposits  not  payable  wlthlD  30 

days,  represented  by  certificates,  <tc 

Due  trust  companies 

Due  banks  and  bankers 

Total  of  all  deposits.. 

Borrowed   money 

Preferred  liability  as  executor.  &c_. 
Other  liabilities. 

Grand  total 


Aug.  22  1907. 


60. 630.600 

l~67.~88~2~.44i 

~3~5".~1~2~6~,2~.~ 
296.135 


38,079,532 


886.500 

i)i.r,,i',ir, 

688.604,953 
100.352,199 


41,527,250 
40.738.939 


946.608.382 


2.578.790 
27.241.967 


1.205,048.180 


Dec.  31    1907 


58.251,560 
144.600.599 


26.074,330 
200.155 


40.296.845 


2.609.430 

2,388.755 

444.817.663 

48.054,808 


22,234.360 
18,976.184 


605.652,530 


751.265 
59.789.589 


869.045,543 


Jan.    1  1909. 


60.425.000 
160.168.172 


36.446.535 
662.097 

20.146.656 

21,392.534 

4.078.253 

4,032.481 

2,472.794 

748,020,445 

66,761.475 

40.284.595 
101.367.610 


1.045.605,475 


1,454,975 
~5~4~.5~4~2~.668 


Sept.  14  1909.  Jan.    1    1810.  June  30  1910. \Jan.  2    1911 


June   7  1811. 


61.675,000' 
163.689,689, 


63.675.000 
168.597,714 


65,656,000 
171.619.585 


35.624.692 
434.789 

28.200,691 

22,974.213 

4,378.623 

6,442.245 

4,944,837 

814.808.739 

81.136,510 

133.925,128 
112,647.019 


1.245.517.486 


672,460 
~4~1.~8~6~7~.33~ 


1.322.255  690  1.513.421,967 


37.683.778 
468. 5671 

36.871.355 

29.008.253 

3.880.448 

4,834.470 

7.345.074 

774.061,888 

78.596,293 

105,681.485 
80.786.598 


40.755.044 
540.473 

47.832.479 

35.500.245 

4.481.655 

3.942.018 

2.554.737 

812.120,246 

57.114,917 

89.672.550 
84.424.117 


64.156.000 
173.357.077 


1.159.319.311  1.178,   38,481 
980.140  844,0(1 

~4~9~,~8~0~0~,  5 1 1        ~4~0~,4~7~2~,  987 


1.442.372.676  1.457.531 .053 


2,897.534 

40.624.293 

623.640 

24.336.543 

34.580,803 

5.435.259 

1.805.166 
2.811.605 

874.289.233 
80.873.915 


1.065.380,457 


1.372.360 
~3~4~.~6~0~9~.98  5 


1.341.773.413 


62 
179 


,456.000 
,209, 166 


.770.476 
,051.881 
412,303 

,886.044 

.656,849 

,704.000 

,266,823 
752,115 


880,546,638 


134.230.384 


1.245.217.348 


M 


88.000 
~4~28~,566 


1,528,171,785 


RESOURCES. 


Bonds  and  mortgages 

Stock  and  bond  Investments 

Public  securities 

Other  securities 

loaned  on  collaterals 

Loans,  not  secured  by  collateral 

Other  loans  and  bills  purchased 

Bills  purchased 

Overdrafts 

Real   estate 

Due  from  appr.  res.  depos.,  less  offsets 
Due  from  trust  cos.,  banks  and  bank- 
ers, not  Included  In  preceding  Items 

Spec!  e 

U.  S.  legal-tenders  and  bank  notes 

Bills  and   checks  for   the  next  day's 

exchange  and  other  cash  Items 

Investments  held  as  executor,   &c 

Other  assets 


Grand  total 


Auq.  22  1907.  Dec.   31  1807.  Jan.    1  1909.  Sept.  14  1909.  Jan.    1  1910.  June  30  1910.  Jan.   2  1911. 'June  7  1911. 


75.682.997 
269.699.998 


582.826.452 
~8~6~.~770~.861 


165.652 
14,950,841 
83,582,056 

23,698,302 

49,179,020 

5,095,751 

604,977 

2,578,790 

10,212.483 


68.532,010 


43,471.463 

166,358,136 

365,723,291 

9,772,982 


41.891,223 

121.954 

13,296,286 

78,092,219 

12,523,082 

35,844,818 

5.327.384 

1.027.537 

751,265 

25.311,893 


65.379,871 


57,919,433 

243,085,376 

546,816,033 

5.765,637 


71,885.130 

141,410 

19,270,541 

146,953.404 

39,285.388 
87,261.025 
10.241,562 

824,280 

~2Y.4~~6~~92 


68,203.287 


75.182.182 

268.246,371 

627,481,274 

6,347.884 

~8~8~.~0~4~6~.6~  9 

126,285 

22,205,844 

116,699.223 

66,901,581 

124,903,213 

13,939,537 

724.274 

~2~3~.4~14~9~~ 


68.871.110 


60,048.703 

245.695,838 

660,489,153 

5,203,728 


82,131,718 

95,738 

22.633,821 

89.495,686 

44,720,953 

121,362.596 

13.666.256 

1.455.318 

~2~6~.~5~0~2~.058 


1.205,048.180      869,045.543  1.322,255.690  1.513,421.967  1.442.372.676  1,457,531.053  1.341,773,413,1.528,171,795 


70,210,213 


63.897.999 

255,639.724 

580,288,485 

7.200,362 


109.526.945 

74.487 

25.217,981 

112.082,242 

46.588,510 

124,545,781 

13,509,308 

1,320,627 


47,427.389 


70,434.543 


57,395,095 

252.467,751 

509.483,028 

7.940.524 


102.533.889 

151,067 

26,339,232 

87,303,726 

50,483,718 

113.069.471 

12,103.225 

1.491,362 

~5~0~.~5~7~6~.782 


I 
70.525.60 

~7~7~.~0~8~2~.526 

282.632,840 

562.145,142 

11,876,036 

1~2~6~.~8~7~2~.668 

145,577 

27,497,495 

137.950,319 

62.389,306 

117.058,426 

12.446,512 

527.125 

~3~9~.~0~2~2~.~82 


AGGREGATE  DEPOSITS  OF  THE  SEPARATE  COMPANIES. 


BOROUGH  OF 

MANHATTAN— 


Aug.  22  1907. 


Dec.  31   1907 


Jan.    1    1909. 


Sept.  14  1909, 


Jan.    1    1910 


June  30  1910. 


Jan.  2  1911. 


June  7   i9ii. 


Gain    or    Loss 

fince 
Aug.  22  1911. 


Astor 

Bankers' 

Broadway 

Oarnegle  e 

Central 

Columbia 

Commercial 

Commonw'lth  (defunct) 

Empire 

Equitable  a 

Bowling  Green  a 

Farmers'  Loan  &  Trust 

Fidelity 

Fulton 

Guaranty   c 

Fifth  Avenue  c 

Morton   c 

Guardian   

Hudson 

Knickerbocker 

Lawyers'  Title  Ins.  &  T 

Lincoln 

'Madison  d 

Manhattan 

Mercantile   

Metropolitan 

Mutual   Alliance 

New  York  Life  Ins.&T. 

New  York 

Savoy  6 

3tandard 

Title  Guar.  &  Trust... 
Trust  Co.  of  America.. 

Union   Trust 

United  States  Mtge.&T. 

United  States 

Washington 

Windsor 


8.965,745 
23.861,606 

3,932,749 

7,923,242 
42.137,580 

6,774,339 

3,876,981 
516 

8,898,940 
17,381,123 
16.233.629 
81,702,513 

3,028,403 

7.423,429 
41,996,504 
17,532,796 
40,510,828 

4,185,255 

2,066.175 
62,114,992 

8.524,049 
22,400.958 

8,101,350 
10,975.957 
35.119.131 
23,747.751 

5.763,501 
33,782,456 
33,517,360 

1,569.287 
12,884,258 
28,495,980 
64,124.995 
48,231.644 
30,982,562 
50,394.159 

9.798,340 
11,162,536 


8,103,748 

20,240,194 

2,340.822 

6.528,511 

33.861,788 

4,700,103 

2,948,586 

476 

6,304.846 

9,715.776 

11,209,036 

58,497,300 

3,016,254 

6,047,183 

28,161,527 

10.413.911 

22,166,365 

3.315.280 

1.172,075 

5,511,071 

6,483,066 

5,623,758 

9,327,741 

23,277,232 

15,764,837 

3,651.793 

24,680.912 

27,862,835 

909.024 

7,691,641 

21,574,526 

20,705,636 

44,168.764 

20,096.258 

47,302,953 

7,415,009 

7.773,031 


12,245,219 
39,021,765 

3,309,969 
11,636,804 
85.749,341 
11.029.855 

4.626.215 

476 

13,058,062 

22.490.318'! 

14,637,467/ 

122,389.387 

5.177.550 

7,613.282 
69,031,398 
14,882,682 
36,365,370 

4.126,034 

2,243,241 
34,614,439 
11.936,708 

9.233.676 

7.541,352 
20.240.520 
49.434,429 
21,147,691 

7.371,744 
35,476,878 
42,583,538 

1,023,152 
15,534.457 
22.051,658 
26,893.245 
55,324,808 
27,313,836 
71.353,611 
10,068,724 

8,589,889 


14,524,970 
44,689,107 

3.751,573 
13.752,036 
86,708.959 
13.310,565 

4,843.549 

476 

19.766.881 

047,440,668 

143,699,387 

5,672,107 

8,745,838 

89,084,701 

16.808.558 

41,780,307 

3,921,279 

3,595,065 

34,883,901 

15,442,156 

10,942,091 

8,599,384 

18,633,713 

64.529,766 

27,101,096 

9,546.340 

40,776.675 

73.549.499 

1,280,170 

18,242,248 

27,683,102 

27,252.981 

66.045.033 

42.829,119 

76.001.586 

10.225.499 

7,512,059 


13.895,039 

46.602,542 

4.281,437 

12,665.754 

91,394.728 

12.145,661 

5.308.155 

476 

16,857.406 

a49.930.289 

115.793.639 

6.602.632 

7.871.433 

77.832.184 

17,636.478 

33.863,400 

4,677,865 

3.447,494 

35,267.275 

12,4*5,502 

12,4*2,637 

7,453,215 

26,904,439 

56.109,550 

26,817.064 

12,716,417 

37.795,781 

51.486,440 

1,836,544 

16,715,732 

26,355,280 

29.074,839 

61.485.010 

41,002.035 

69.111.176 

10.162.558 

8.866.152 


14.561,257 

68,408,353 

4,318,098 

9,093.039 

69.301,070 

13,136,115 

5,426.817 

2,576 

17.681,681 

a43.276.039 


126, 

7, 


669,224 
762,977 
457.389 


-C154. 817,622 


553,939 
437,437 
263,703 
410.283 
228.335 
481,354 
413,733 
607.715 
433.955 
221,800 
125,372 
070,081 
750,715 
371,194 
979,031 
011.177 
847.335 
667.075 
075.039 
464.985 
137.862 


$ 

14,774 

62,013 

4,607 

8.355 

67.843 

13.800 

4.473 

20,040 

Q35.044 


.859 
.877 
.336 
.940 
,148 
.562 
.784 
564 
,241 
.790 


116,368.590 
7,008,343 
7,723,527 

Cl24.815.857 


3,638 

3,416 
32.467 
13.452, 
11.141 
d6,540 
19,051, 
48,382, 
24.971, 

8.493, 
35.550, 
41,313, 

1,762, 
16,583, 
24,224, 
26.881, 
53,527, 
43,415, 
58,735, 
10,306, 

6.844, 


994 
134 
648 
914 
401 
091 
288 
224 
982 
763 
811 
028 
388 
839 
805 
367 
947 
252 
106 
003 
238 


20,500.712 

94,062.531 

4,673.603 

8~3~.2~7~2~.4~7 

16,567,427 

4,584,217 

484 

19.170,562 

a44.046.429 

132.923.092 
7.196  214 
8,431,895 

e-144,696,620 

3.053,213 

3,009.016 

38.151.256 

17.187.235 

11.220.771 

I 

18.834.155 

66.405.054 

28, 664, 333 

8,149.998 

39.057.251 

47,258  507 

1.109,004 

10,820.237 

29.604,778 

28,915.106 

58. 141'. 458 

50.365.003 

70.348,033 

8.919.328 

4,496,537 


+  11,534.967 

+  70,200,925 

+  740,854 

— 7,923,242 

+  41,134,837 

+  9.793,088 

+  707,236 

32 

+  10,271,622 
+  10,431,677 

+  51.220,579 
+  4.167,811 
+  1,008,266 

+  44.656,482 

— 1.132.042 
+  1,543.441 

— 23,963.736 
+  8,663  186 

—11,180.187 
— 8,101,350 
+  7,858.198 

+  31.285,923 
+  4,916.582 
+  2,386.497 
+  5.274.795 

+  13.741   147 

— 460,283 

+  6.941,979 

+  1,168.798 

— 35,209,829 
+  9,910.814 

+  25,382,441 

+  10.954.874 

+  120.988 

—6.665.999 


Total 849.123.619       538.664.879      957,378.793  1,143.172.444 


1.064. 954. 25811,077, 464.877      977,572,641  1,140,504.936   +291.381,317 


•  Not  reporting  on  account  of  suspension,  and  not  included  In  total,  a  The  Bowling  Green  was  consolidated  with  Equitable  Trust  Co.  March  31  1909. 
6  Title  changed  from  Ttallan-Amerlcan  Trust  Co.  Nov.  1909.  c  Fifth  Avenue  and  Morton  were  consolidated  with  Guaranty  Trust  Co.  Jan.  27  1910. 
d  On  Jan.  9  1911  arrangements  were  made  to  take  over  the  Madison  Trust  Co.  by  Equitable  Trust  Co.  e  Banking  Department  closed  the  Carnegie 
Trust  and  assumed  charge  Jan.     7   1911. 


BOROUGH  OF 

BROOKLYN— 


Aug.  22  1807 


Dec.  31   1807. 


I 


Jan.    1    1808. [Sept.  34  1909 


Jan.    1    1910. 


June  30  1910 


Jan.  2 1911. 


June  7   1911 


Gain    or    Los 

since 
Aug.  ZZ  1907. 


Brooklyn    

Citizens' 

Flatbush  

Franklin 

Hamilton 

Home.. 

Kings  County 

Lafayette  X- 

Long  Island  Loan  &  Tr. 

Nassau 

People's    

wmiamsburgh  a 

otal 

HORO.  OF  QUEENS— 
n ■  •"'nutity 


15.363.635 
1,592.398 
3.104,410 

10,929,960 
6,734,731 
2.636.974 

12,346,322 
4.344.881 
7.055,368 
8,290,228 

14,946.702 
8.206.663 


11.628.311 
1.035.792 
2.541.372 
7.579.036 
5,400,952 
1,638,373 

10.120,685 


17.034,798 
1.207,065 
3,447,861 

10,191,448 
6,454,860 
1,739.273 

13.846,430 


6.489,355 

5.329,614 

13,651.462 


8.181,236 

6,088,506 

17.064.592 

1.666,424 


95.552.272 


1.934.491 


65.504.952 


1.482.818 


86.922,493 


1.364.318 


18.840,663 
1.792.961 
4. 254,  '84 

12.617,788 
7,737,541 
2.152,532 

15,084.184 


8.848.324 

6.279.495 

19.413.170 

2,223,433 


100,444.306 


1.900.867 


16,545.897 
1,538,642 
4,017.215 

11.832.235 
6.732,835 
2,107,011 

15.065,023 


9.008.883 

6.374,010 

17,820,688 

1,750.798 


92,793.237 


1.571.945 


$ 

19.180 
1.476 
4,326 

12,079 
6.970 
2.230 

16,165 


243 
019 
,003 
,278 
.603 
,497 
.51 


18.071.271 
1.439.877 
3.875.130 

12.103.762 
7.321,308 
2,452.328 

15.256.377 


20,213,547 
1.629,314 
4,500,574 

14,296.019 
7,381,201 
2,829.851 

15,936.435 


9.392, 

5.955, 

20.338, 

1.376, 


439 
159 
472 
535 


8.841.610 

5.660.371 

19.229,883 

al69.857 


8,721,256 

6.182,093 

21,118.539 


99,490.765 


1.983.462 


94.421.774 


1.742.066 


102,808.829 


1,903.664 


+  4.849.912 

+  36.916 

+  1.396.164 

+  3.366,059 

+  646,470 

+  192. 877 

+  3.590,113 

— 4,344.881 

+  1.665,888 

— 2,101,399 

+  6,171,837 

— 8.206,663 


+  7,256.557 


-30,827 


Not  reporting  on  account  of  suspension,     x  Formerly  Jenkins  Trust  Co.     a  Williamsburg  Trust  Co.  voted  to  dissolve  Its  business  In  Jan.  1911. 
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New  York  Stock  Exchange 

MONTHLY   AND    YEARLY    RECORD 

The  following  tables  furnish  a  complete  record  of  the  New  York  Stock  Exchange  transactions  for  the  past  month  and 
the  year  1911.  They  need  no  extended  introduction,  as  they  are  self-explanatory.  The  tables  embrace  every  security 
(excepting  only  State  bonds)  dealt  in  on  the  Exchange.  We  give  bonds  first, jusing  the  classification  adopted  in  the  official 
list.  All  quotations  in  the  column  headed  "Price  about  January  3  1911"  were  made  on  that  date,  except  those  in  italics, 
which  are  the  nearest  in  January  1911.  The  black-faced  letters  in  the  column  headed  "Interest  Period"  indicate  in  each 
caae  the  month  when  the  bonds  mature. 

In  accordance  with  the  new  rule  adopted  by  the  New  York  Stock  Exchange  all  quotations  for  interest-paying  bonds 
are  at  a  price  to  which  accrued  interest  must  be  added.  The  exceptions  to  the  rule  are  income  bonds  and  bonds  on  which 
Interest  is  in  default.     This  method  of  quoting  bonds  became  effective  January  2  1909. 

For  foot-notes  to  tables  see  last  page  of  bonds  and  last  page  of  stocks. 

BONDS— PRICES  AND    SALES  FOR  AUGUST  AND  THE  YEAR  1911. 


BONDS. 

N  Y  STOCK  EXCHANGE 


U  S  Gov  &  City  Securities 

U  S  2s,  cons,  reg April  1930 

D  S  2a,  cons,  coupon.  April  1930 

U  S  3s,  reg  10-20s Aug  1918 

U  S  3s,  coup,  10-20s..Aug  1918 

U  S  4g,  registered 1925 

U  S  49,  coupon ..1925 

Pan  Can  10-30-yr  2s.  Aug  1936 

Panama  Canal  3s 1961 

New  York  City— 4s 1959 

4%%  Corporate  stock -.I960 

4%  Corporate  stock 1958 

New  449- 1957 

New  449 1917 

4  4%  Corporate  Stock..  1957 
4%%  agsessm't  bonds..  1917 

4%  Corporate  Stock 1957 

3  4%  Corporate  Stock..  1954 

New  York  State— 4s 1961 

Canal  Improvement  4s.. 1960 

Foreign  Gov't  Securities 

Argentine — Internal  5s  of  1909. 
Imperial  Chinese  Govt — 

Hukuang  Ry  sterling  5a  1951 
Imperial  Japanese  Gov't — 

Sterling  loan  4  4s 1925 

2d  series  4  49- 1925 

Sterling  loan  4s... 1931 

Rep  of  Cuba  5s,  ext  debt..  1904 

4%9  external  loan 1949 

San  Paulo  5s  trust  bonds..  1919 
D  S  of  Mexico  External  gold 
loan  of  1899,  sink  fund  5s. 

4s  gold  debt  of  1904 1954 

Railroad  Bonds 

Alabama  Cent.  See  South  Ri 
labama  Mid.  See  Atl  Coast  I 
Albany  A  Susq.  See  Del  &  Hud 
Allegheny  Valley.  See  Pa  RR 
Allegh  &  West.  See  Buff  It  A  P 
Am  Dock  &  Imp.  See  CentofNJ 
Ann  Arbor  l9t  g  4s..July  1995 
Atch  Top  A  S  F— Gen  g,  4s  1995 

Registered 1995 

Adjustment  g,  4s. .July  1995 

Registered July  1995 

Stamped July  1995 

50-year  conv,  gold  4s 1955 

Conv  4s  issue  of  1909.. .1955 
Conv  4s  issue  of  1910...  1960 

10-year  conv,  gold  5s 1917 

Debenture ,  Series  J 1912 

Series  K. _.1913i 

East  Okla  Div,  1st  g,  43.1928 
Short  Line  1st  4s,  gold.  .1958 

5  Fe  Pres  &  Phe,  1st  g  5s  1942 
Chic  A  St  Louis  1st  6s..  1915 

Atlan  Knoxv  &  No.  See  L  &  N 

Atl  Coast  L  lst4gs July  1952 

Registered July  1952 

Ala  Mid,  1st,  gu,  g,  5S..1928 
Bruns  &  W,  1st  gu,  g.  4s  1938 
Charl  &  Sav,  1st  g,  79. . .  1936 
LAN  collat  g,  4s.. Oct  1952 
Sav  Fl  A  W,  l9tg,  69. ..1934 

1st  g,  5s. 1934 

SU  Sp  0  A  G,  gu,  g  49. . .  1918 
Atlan  &  Danv.  See  South'n  Ry 
Atlan  &  Yadk.  See  South'n  Ry 
Austin  A  N  W.  See  So  Pacific 

Bait  A  O— Pr  lien,  g,  3  4s  1925 
Registered    

Gold,  4s .July  1948 

Registered 

Pltt9  June,  1st  g,  6s 1922 

Pitts  Jet  A  M  D  1st  g  3  4s  '25 
PLE  A  WVaSys,ref,g,4s  1941 

S  W  Dlv,  latg,  3  4s 1925 

C  O  Reorg  1st  con,  g,  4  4s  '30 
Clev  Lor  AW  con,  1st  g  5s  1933 

Mon  i;  l8tgug,5s 1919 

Ohio  Riv  RR— 1st  g,  6s.  1936 

Gen,  g.  5s 1937 

Pitts  Clev  ATol,lstg,6s  1922 
Plttsb  A  West  1st  g,  4s.  .1917 
Stat  IslRy,lst,gu,g,44s  1943 
Battle  Creek AStur.  See  Mich  C 
Bench  Creek.  See  N  Y  C  &  Bud 
Bellev  A  Carond.  See  111  Cent 
Bruns  A  West.  See  Atl  Coast  L 
Buffalo  N   Y  A   Erie.  See   Brie 

Buff  RAP,  gen,  g,  5s 1937 

Consol    4J^9... ..1957 

Allegh  A  West  1st  g,  gu  4s  '98 
GlAMah,  1st  gu  g,  5s..  1943 


Int. 
Peri- 
od. 


Sales  in 
August. 
(Parval.) 


Q  -  J 

Q  -  J 

Q  -  F 

Q  -  F 

Q  -  F 

Q-  F 

Q  -  N 


M-  N 

M-  S 
M  -  N 
M-  N 
M-  N 
M  -  N 
M  -  N 
M-  N 
M  -  N 
M-  S 
J   -  J 


M-  S 


F  -  A 

J  -  J 

J  -  J 

M-  S 

F  -  A 

J  -  J 

Q  -  J 

J  -  D 


Q-  J 
A  -  O 
A  -  O 

Nov 

Nov 

M-  N 

J    -  D 


J  -  J 
M-  S 
M-  S 

M-  S 
M-  S 
M-  N 
J  -  J 
J  -  J 
M-  N 
A  -O 
A  -  O 
J   -  J 


J    -  J 

q  -  J 
a  -  o 

Q-  J 

J    -  J 

M-  N 

M-  N 

J   -  J 

M  -  S 

A  -  O 

F  -  A 

J   -  D 

A  -  O 

A  -  O 

J    -  J 

J   -  D 


M-  S 
M-N 
A  -  O 
J    -   J 


1,000 

1,000 

5,000 

16,000 


465,000 

319,000 

335,000 

43,000 

107,0  0 

2,000 

38,000 

38,000 

51,000 

3,000 

797,000 

20,000 


31,000 

460,000 

73,000 
27,000 
12,000 
60,000 


17.000J 

15,000 
15,000 


Price  about 
Jan.  3 
1911. 

Bid.  Auk. 
1009*  101  % 
100%  101% 
102  102% 
102  102% 
115%  1164 
1154  116^ 
1004 

"994  Sale" 

1014  Sale 

99%  Sale 

1074  Sale 

1024 

1074  Sale 
1024  103 
99  %  Sale 
86% 

164%  164% 


974  Sale 


PRICES  IN  AUGUST. 


Aug.  1. 


Aug.  31. 


Lowest. 


38,000 
293,000 


41,000 


88,000 
268,000 


,817,000 
692,000 


2,000 


229,000 

"  3,666 


152,000 


27,000 
77~666 


1,000 
48,000 
39,000 


95%  Sale 

954  Sale 

89%    90 

102%  Sale 

97Y2 

97  4  Sale 

97  4  Sale 
924    94 


774    784 
99%  Sale 

98       

91  %  Sale 


914    92 
105      Sale 

106% 

1024  Sale 
108      1084 

99       

984 

964 

93      Sale 

7004 

1054 


Bid. 
1004 
1004 
1014 
1014 
113% 
113% 
100 
102  4 
100 
102% 
99% 
109 
102% 
108% 
1024 
99% 
88% 
103 


944  Sale 

95 

107% 

944 

131       

92%  Sale 

1234 

110% 

954 


92%  Sale 
90        91% 
99      Sale 


5,000 


111% 

87% 

92  4  Sale 
90%  Sale 

1004 

108       

101% 

1094 

108 

113 
964 
80 


110 


1114  11*4 

1,000  105%  109 

96% 

1084 


Ask. 
100% 

102% 


115 

115 

100% 

102% 

Sale 

Sale 

100 

1094 


Sale 


100  4 

Sale 

Sale 


a97%    97% 

a98  %  Sale 

a94  %  Sale 
<i944  Sale 
a87%    88% 
al02%103 

a 99 

974  Sale 


a97 


Sale 
92  4 


80 
99 


82 
Sale 


91%    92 

90       

914     92 
111%  Sale 

1134 

103%  Sale 
111%  112 


964    97 

934 

1084  109 
1064  --- 


Bid. 
100% 
100% 
101% 
1014 
113% 
113% 
1004 
102% 
100 
102% 
99% 
1084 
1024 
108% 


Ask. 
100% 
101 
1024 

1144 

114% 

100% 

Sale 

Sale 

Sale 

100 

Sale 


Sale  Prices. 


101%  Aug.  30 
101%  Aug.  21 
1134  Aug.  22 
113%  Aug.     2 


99% 


109 

1024 

Sale 


103 


Sale 
103 


o97      Sale 

o97%  Sale 

a94        944 

a 94% 

a88      Sale 
al03%  034 

o97       

974    98 


a964 

Si)  >  t 


97% 

90 


98%  Sale 
99 

"91%     92% 

90       

914  Sale 

1044  105 


984  Sale 
1064  Sale 


96        974 

934 

108       109 
104% 


95      Sale 


108       

954    95% 

1384 

934     94 

1244  128 

110       111 
97         97% 


92 
91 
98% 


92  4 


1124 

88 

91     i 

90% 

98 
106 
1024 

106 
1134 

97% 

85 


Sale 

97% 


Sale 
91 


111 
109  4 


95 


96 


954 


1074 

94 
1384 

92  Sale 
1244  126 
108       

97         97% 


92 


984 


112% 

8S 

wy4 

98 

107% 
101 

111:1  •■, 
105!  ■ 


924 
91 
99 
974 


88 ! , 
91 


101% 

99% 

1024 

99% 

108% 

1024 

1084 

102% 

99% 

88% 

102% 

103% 


Aug.  8 
Aug.  25 
Aug.  17 
Aug.  24 
Aug.  25 
Aug.  28 
Aug.  9 
Aug.  24 
Aug.  12 
Aug.  1 
Aug.  10 
Aug.  21 


97       Aug.  28 

97%  Aug.  31 

944  Aug.  26 

93%  Aug.  30 

87%  Aug.     3 

102%  Aug.  24 


Highest. 


Sale  Prices. 


101%  Aug.  30 
101%  Aug.  21i 
113%  Aug.  22 
114      Aug.  14 


102% 
100 
102% 
100 
109% 
1024 
109 
1024 
100 
89 
1034 
1034 


Aug.  31 
Aug.  19 
Aug.  29 
Aug.  23 
Aug.  8 
Aug.  28 
Aug.  22 
Aug.  25 
Aug.  21 
Aug.  10 
Aug.  25 
Aug.  15 


97%  Aug.     4 
99       Aug.     2 


974  Aug.  24 


97       Aug. 
894  Aug. 


80       Aug.  25 
98%  Aug.  21 


91%  Aug.  23 


914  Aug.  14 
104       Aug.  25 


98  4  Aug.  28 
105%  Aug.  14 


96       Aug.  14 


94%  Aug. 

944  Aug. 

884  Aug. 

1034  Aug. 


97%  Aug.  16 

97%  Aug.  30 
90       Aug.     4 


81       Aug. 
99%  Aug. 


92       Aug.  17 


92%;  Aug. 
Aug. 


111% 


Sale 
1014 
101 
101% 
101  % 
113% 
113% 
1004 
101% 

98% 
100% 

98  4 
106% 
101% 
1064 
102 

98% 

88 
102% 
103% 


97       Aug.  28 

97%  June  26 

93%  Mch.  27 
93%  Mch.  31 
87%  July  15 
102  4  Apr.  4 
97%  Jan.  17 
97      Jan.   23 

954  June  26 
894  Aug.  24 


103%  Aug. 
111%  Aug. 


96%  Aug.     8 


95       Aug.     1    964  Aug.  23 


108       Aug.     5  108%  Aug.  23 


92       Aug.  28 


94       Aug.     2 


92       Aug.     2 


97%  Aug.  17 


88%  Aug.     7 
90      Aug.  25 

904  Aug.   17 


11054 

10!)  4 


97 '  i 


1134 
107  'i 

^09  4 109 


\ug.  24 


113% 
1084  105J  i«>7%  Aug. 


924  Aug.     3 


984  Aug.  25 


S.S',   Aug.      7 

91  !,    \uc.     1 
90%  Aug.  20 


1024  Feb. 
1094  Apr. 
108      July 
1134  Aug.  24  U8H  Feb. 

i  Feb. 


RANGE  SINCE     JAN.  1. 


Lowest. 


Prices. 
Feb.  15 
Feb.  1 
Aug.  30 
May  31 
Aug.  22 
Aug.  2 
June  6 
Aug.  8 
Jan.  10 
Jan.  12 
Jan.  10 
Jan.  13 
Mch  29 
Jan.  12 
Jan.  25 
Jan.  12 
Feb.  8 
Aug.  10 
Aug.  21 


Highest. 


Sale 
101  4 
101% 
103  4 
102% 
116 
116% 
1004 
103 
100% 
103 
100% 
109% 
103 
1094 
103 
1004 

89 

1034 
106% 


95%  Jan. 

95%  Jan. 

90  Jan. 
104  Feb. 
100      Feb. 


784  Jan. 
98  Mch. 
974  July 
90%  Mch. 


90%  Mch. 

104  Aug. 

105  4  Jan. 
984  Aug. 

105%  Aug. 


994  July 

96       Aug. 

924  Mch. 

108  4  June 

106%  July 


93%  Mch.  31 


108      Mch. 
954  Mch. 


92  Aug. 
124  4  Mch, 
110%  May 

97      July 


91%  July 
914  May 
97  4  Aug. 
97      Apr 


87%  Jan. 
90  Aug. 
90      Apr. 


Prices. 
Feb.  15 
Apr. 
Feb. 
Apr. 
Feb. 
Feb. 
June 
June  22 
June  8 
May  13 
July  10 
Aug.  8 
May  22 
May  15 
Jan.  5 
June  5 
Aug.  10 
July  25 
June    2 


3 

8 
17 
21 
17 

6 


99%  Mch.  15 
99      July   31 


3 
1) 

b 
21 

2 


97%  July   20 


97%  Jan. 
944  Jan. 


6 
20 


85  Mch.  8 
99%  Jan.  3 
98%  May  2 
924  Jan.   26 


924  Jan.  28 
116%  June  5 
114%  June  2 
105%  June  7 
1164  June    5 


99%  May     5 

974  Apr.   10 

944  May   11 

109  4  May    26 

106%  July   31 

96%  Aug.  23 


108%  Aug.  23 
95  4  Mch.  17 


96  4  Feb.  1 
1 26  June  7 
1114  Feb.  18 

97%  May  17 


13 

93       Jan. 

17 

id 

91  4  May 

10 

IT 

99  4  Feb. 

21 

12 

98  '  S  Feb. 

8 

88%  May  18 
92  4  Jan.  3 
914  May    26 


1024  Feb. 

109  4  Apr. 
24  109]  1  M  iv 
28  113%  Jan. 
M  Feb. 


H  Mch. 
107 4  Aug.     4   1 


15 
4 

12 
17 
IP 


28  1 1  3  Mch.  6 
1  108%  June  6 
7    97      Feb.     7 


24 


BONDS-STOCK    EXCHANGE  RECORL 


[Vol.  lxxxxiii. 


BONDS. 

N   Y  STOCK  EXCHANQE 


Int. 

I'.ri- 
od. 


UiifT  Roch  A  Pitts  (con. — 
Roch  A  Plttsb  1st  g,  68..1921 

Consol,  1st  g,  6s 1922 

BufTASus— 1st  ref  g  4s  Apr  1961 
Hurl  C  R  A  No.  See  CRI  A  Pac 

Can  So  1st  extended  6s. .  1913 
2d  6s 1913 

Registered 1913 

Carb  A  Shawn.  See  111  Central 
Carolina  Cent.  See  Seab  Air  L 
Carthage  &  Ad.  See  N  Y  C  A  H 
Ced  R  la  F  A  N.  See  B  C  A  R  N 
CenUal  Branch  Ry.  See  Mo  Pac 
Cent  Branch  UP.  See  Mo  Pac 
Central  Ohio.  See  Bait  A  Ohio 
Cent  of  Ga— 1st,  g,  6s. Nov  1945 

Gonsol,  gold.  6s 1945 

Registered 1945 

1st,  pref,  lnc,  g,  6s. Nov  1945 

Stamped 

2d,  pref.  Inc.  g,  69-Nov  1945 

Stamped 

3d,  pref,  Inc.  g,  6s. Nov  1945 

Stamped. 

Chat  Dlv  pur  money,  g,4s  '51 
Mac  A  Nor  Dlv,  1st,  g,  6sl946 

Mid  Qa  &  Atl  Dlv  6s 1947 

Mobile  Dlv,  1st,  g,  58..  1946 
CenRRAB  of  Ga— Col  g  5s  1937 
Central  of  N  J— Gen  g,  68  1987 

Registered July  1987 

Am  DockAImp  Co  gu  5s  1921 

Leh  A  H  Rgengu.g,  5s    1920 

Leh  A  Wllkes-B  Coal  58.1912 

N  Y  &  L  Br,  gen,  g,  4s.    1941 

Cent  Pacific.  See  So  Pac  Co 

Cent  Ver  l8t,gu,g,4s.May  1920 

Ches  A  O— Fund  &  Imp  5s  1928 

1st,  cons,  g,  6s 1939 

Registered. 1939 

Gen.  gold,  4%s 1992 

Registered.. 1992 

Convertible  4%s  1930 

Big  Sandy,  lsj.,  4s 1944 

CoalRivRy  1st,  gu,  4s..  1945 
Craig  Valley,  1st,  g,  6s..  1940 
Potts  Creek  Br  1st  4s  1946 
R  &  A  Dlv,  1st  con  g,  4s  1989 

2d  con  gold,  4s 1989 

Warm  Spr  Val  1st  g,  6s  1941 
Greenbr'r  Ry.lst  gu,g,4s  1940 
Chic  A  Alt  RR— Ref  g  3s..  1949 
Railway,  1st  Hen,g,3%s.l950 
Chic  Burl  A  Q— Denv  D  4s  1922 
Illinois  Division,  3 %s       1949 

Registered 1949 

Illinois  Dlv  4s  1949 

Registered 1949 

Iowa  Dlv  sink  fund,  5s..  191 9 
Sinking  fund  4s.  1919 

Nebraska  Exten,  4s         1927 
Registered..  1927 

Southwestern  Dlv  4s  1921 
4s,  Joint  bonds.  See  Gt  Nor 
Debenture  5s..  1913 

^G^ra'    4s... I""l958 

ChJc  &  E  Ul-Ref  &  Imp  g  4s  1955 

1st  cons,  gold,  6s._  1934 

Gen  cons,  1st,  5s.  1937 

Registered...         _"l937 

Crj  A  Ind  Coal  Ry  1st  6s"  1936 

Chic  Gt  West— 1st  50-yr  4s  1959 

Chic  Ind  &  Lou— Ref,  g,  6s  1947 

Refunding,  gold,  5s         1947 

Refunding  4s  Series  C     "l947 

ina  &  Louisv  1st  guar  4s.  1956 

Chic  Ind  &  Sou— 50-yr  4s  1956 

9&lc  \,f,  &  Eastern  1st  4%sl969 

Chic  Mllw  A  St  Paul— 5s     1914 

Gen,  g,  4s,  ser  A. .May  1989 

Registered May  1989 

Gen  g,  3%s,  ser  B.May  1989 

Registered May  1989 

26-year  deben  4s.  1934 

15  *.  h  Su,Pl  Dlv.  e,  foil 1921 
Gh  &  Mo  RIv  Dlv,  6s.  1926 
^^l^-lBt'S,5s..  .11921 
Dak  A  Gt  So,  g,  68  1916 

Dubuque  Div  1st,  s  f,  6s"l920 
Fargo  &  So,  assu.g ,6s  "1924 
let  La  Crosse  &  D,  5s  "  1919 
w'9  *  Minn  Dlv,  g,  5s.  1 1921 
Mil  &  No  1st  consol,  6s  1913 
Chic  &  North  W  cons  7s       1915 

Extension  4s 1886^1926 

Registered 1886-1926 

General,  gold,  3 %a.  1987 

Registered Nov  1987 

General  4s 1987 

Sinking  fund  6s...  1879- 1929 

Registered 1879-1929 

Sinking  fund  6s...  1879-1929 

Registered 1879-1929 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  6s."""  1933 

Registered  ..  1933 

Frem  Elk  A  Mo  V  1st  6s"  1933 

Manl  GBANW  1st  gu  3  %s  '41 

Milwau  A  S  L  1st  gu  3  %sl941 

M  L  S  &  West,  1st,  g,  6a  1921 

Ext  &  Imp,  s  f ,  g,  5s.  .  1929 

Ashland  Dlv,  1st,  g,  6sl92o 

Michigan  Dlv,  lst,g,6s  1924 

Chic  R  I  &  Pacific,  6s 1917 

Registered 1917 

General,  gold,  4s 1988 

Registered 1988 

Refunding,  gold,  4s 1934 

Collat  trust,  Series  J 1912 

Series    L 1914 

Series  M 1916 

Series   O 1917 

Series   P 1918 

■hicRI  &  Pac  RR  4s.. .2002 

Registered 2002 

R  I  Ark  AL4Mi  rec.1934 

Burl  C  R  &  No— gold  68  .  1934 

Registered  . 1934 


J   - 

J  - 
M- 
M- 


A 
-  D 
J 


F  -  1 
M-  f 

m-  r 

Oct 


Oct 


Sales  in 

August. 

(Par  val.) 


Oct 


J   -D 

J   -  J 

J   -  J 

J   -  J 

M-  N 

J    -  J 

Q-  J 
J 


J 
J 

N 
S 

F 
J 
N 
N 
8 
S 

-  A 

-  D 

-  D 

-  J 

-  J 

-  J 

-  J 
S 

-  N 

-  O 

-  J 

-  A 

-  J 

-  J 

-  J 

-  J 
O 

o 


J 

M 
M 

Q- 
J  - 
M- 

M- 

M- 

M- 

F  - 

J 

J 

J 

J 

J   - 

J   - 

M- 

M  - 

A  - 

J    - 

F 

J 

J 

J 

J 

A 

A 

M-N 

M-  N 

M-   S 


-N 

-  S 

-  J 

-  o 

-  N 

-  N 

-  J 

-  S 

-  J 

-  J 

-  J 

-  J 

-  J 
-D 

J 


J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
D 

»:J 

F  -  A 

M-  N 

Q  -  F 

M 

A 

A 

A 

A 

A 

A 

M 

M 

A 

J    - 

J    - 

M- 

F  - 

M- 

J 


-  N 

-  0 

-  O 

-  o 

-  o 

-  o 

-  o 

-N 

-  N 

-  o 

-  J 

-  J 

-N 
A 
S 
J 
J 
J 
J 
J 

0 

N 


.1 

J 

J 

J 

A  ■ 

M 

M-N 

m-  N 

M-  N 


Prict  diioul 

Jan.  8         

1911.  !"'/•   L. 


I -l; ICES  IN  AUGUST. 


RANGE  SINCE  JAN.  1. 


Aug.  31. 


Lowett. 


Bui. 


Ask.  Mil.       Ask.  Bid.       Ask.     SaU  Prices. 


115%  118 

116       

72% 


35,000 
13,000 


5,000 
35,000 


70,000 


5,000 


1,000 

30,000 

3,000 


2,000 
5,000 


7,000 
24,000 


77,000 


103       103% 
100%  101  % 

...  ;0/% 


m%  .... 

107%  108 
108 

101  %  Sale 

100  102 
99  %  Sale 
99  100 
97  %  100 
97 %  100 
86         90 

105% 

105% 

107%  ---- 

102  105 
122%  Sale 
121K  1221, 
108%  Sale 

101       

100%  101 

99%  .... 


556,000| 


6,000 


56,000 

3,000 

10,000 


83,000 


2,000 
11,000 


26,000 

140,000 

14,000 

1,000 

7,000 


1 1 4  % 111, 

116%  117%  UGH  H7% 

71      I 71 


87% 
102% 
112% 


102%  102% 
100%  101  % 


101% 


94 


2  000 

130,000 

5,000 

6,000 


5,000 

6,000 

89,000 


9,000 


41,000 
3,000 


13,000 
2,000 


5,000 
1,000 


2,000 

11,000 

2,000 

5,000 

80,000 


260,000 


6,000 


2,000 
3,000 


15,000 
2,000 


2,000 


63,000 


188,000 


1,085,000 


10.000 


85  % 
103 

81 

95  % 
90 
102 
85 
7254 
70 
99$* 
88% 

86  % 
99  % 
99  % 

104% 
99  ys 
98  % 

98  y8 

99 

101% 

97  % 

82 
123% 


90 

105 

113% 

HSYi 

Sale 

100 

Sale 

89% 

87 
105 

90 

96% 

92  % 


102%  Sale      102%  Aug.     9  102%  Aug.  2r, 
100%  100%!l00%  Aug.  28  100&  Aug.     B 


112%  ---- 

108%  Sale 

105      108 

96%    97 

96%     97 


98 


90  % 


87 
106  Ys 

105% 

109% 

101%  103% 
121%  122% 
121  %  122 
105%  108 
100%  ... 
100%  ... 

99%  100% 

89%     90^1 
104%  105 
111%  Sale 

112% 

101       101% 


Highest. 
Sale  Prices 


Lowett. 


Highest. 


113% 

109      110 
107       107% 
97       


98 


87 


90% 


105% 
108% 
102 
120% 
121 
105 
100% 
100% 
99% 


103% 
121% 
Sale 


1 

109 
109% 

84% 
125% 
107% 

93 


92 

74% 
70% 
99% 
Sale 


100% 


100% 
Sale 
98% 


101% 
Sale 

82% 
129 
111% 
noys 
110% 

84% 


91% 


89% 
95 


102% 


102% 
Sale 


88 


92% 
106% 
108% 
106% 
103% 

nzVs 

116% 
105% 
106% 
103% 
110% 
99% 


Sale 

87H 
Sale 


106% 
104% 


95% 

85 

83 
102% 

80 

95 

90 
106% 

86 


Sale 
87% 


104 
112 


100% 

90% 
105 
112% 


113!^  Aug, 

108%  Auk. 


96%  Aug.  14 


106       Aug.  16 


102  Aug.  28 
120%  All!-'.  IB 
121       Aug.  30 


100%  Aug.     8 
100%  Aug.  30 


104%  Aug.     3 
111%  Aug.     1 


100%  101% 


92% 
85 


104% 

85 
Sale 

92% 
108% 


66% 
99% 
88% 


72% 
Sale 


Sale 


99  %  Sale 


104% 

99%    99% 
98%    99% 


99% 

101%  Sale 
96%  Sale 
81         81% 

126% 

110%  111% 


109% 
84% 

127 

107% 
94 


Sale 
127% 


92 
104 
102% 

98% 


92% 
104% 


Sale 


86%    87% 


92% 
107% 


104% 
113 


88 


98 % 
Sale 


111% 

111       

105% 

104% 

106  107% 
105%  105% 
108       


126% 
86% 


115       115% 

109       

117% 

117% 

109%  112 
108       110% 
97%  Sale 

97H 

89%  Sale 

98% 

96%    98% 

95% 

94       

93%     95 
73      Sale 


93% 

110%  112% 


107% 
104 


92% 
106% 
109% 
106% 
103% 
114 
116% 
105% 
106% 
103% 
109%  110% 

97% 

96% 

86% 


100 
80 
93J1 


106% 
86% 


Sale 

86 

89% 
104% 

83 

94% 

92% 
108% 


66 

99% 
87% 


71 

Sale 
99% 
88 


98%    99 


104% 

99%     99% 
98       100 


99% 

101 
95% 

123"" 
109% 


Sale 
Sale 
81 
125 
111 


109% 

83% 

126% 

109% 


Sale 
128 
Sale 


92 


101% 
98% 


92% 
104 


985 


100%  Aug.  21 


92%  Aug.  17 


113%  Aug. 
109%  Aug. 


Sale  Price.         Sale  Price. 
114%  June    7  114%  June  28 
116%  Feb.     3  116%  Mch.    3 


102%  June  26 

100%  Auk.  2.', 
100%  Jan.      9 


103%  Feb.  8 
101%  Feb.  17 
100%  Jan.      9 


97       Aug.     2 


106%  Aug.     9 


102  Aug.  28 
121%  Aug.  3 
121 


112%  Jan. 
107%  Jan. 
107  July 
96  Julv 
100%  Mch. 


31  114%  Mch.  31 

5  110       July    26 

19  107      July   19 

25  108       Apr.  10 

9  106%  May 


95      Feb.  24  106%  Apr.     6 
100      Mch.  20  100      Mch.  20 
85      Feb.  24  102      Apr. 


87%  Feb. 
105%  Jan. 


14    SHV2  June  26 
0  106%  Mch.  30 


108%  Feb. 
101%  Mch. 
120%  Aug. 
Aug.  30  121  Aug. 
106%  June 


100%  Aug.    8 
100%  Aug.  30 


104%  Aug.     3 
112       Aug.  25 


101%  Aug.     3 
"95%"Aug"."i 


94%  Aug.     4    95%  Aug.     3 


65  Aug.  18 
99%  Aug.  7 
87%  Aug.  30 


5%  Aug.  26 


99%  Aug.  21 
98%  Aug.  24 


101       Aug. 

95%  Aug, 

81       Aug, 

126%  Aug, 

109%  Aug, 


109%  Aug. 

83%  Aug. 

127       Aug. 

107%  Aug. 


104       Aug, 

102%  Aug, 

98%  Aug 


86%    87% I  86%  Aug.     3 


86% 


98%  Sale 

111% 

110% 

107  107% 
103%  107% 
104%  105% 


109% 
107% 
127% 


115%  Sale 

110% 

118% 

118% 

109%  110 
109% 

96%  Sale 
97% 

89%  Sale 


97% 

96%    97% 
95        95% 

94% 

75      Sale 


92%  94 
111%  Sale 
110% 


91% 
106 
108% 
106 
103% 
113% 
116% 
105 
106% 
102% 
108% 

97 

96% 


92% I  92%  Aug. 
107%  106%  Aug. 


107%  106       Aug. 
103%  103%  Aug. 


109% 
98 
99 
86 


97%  Sale 

111% 

110% 

107% 

103% 

104%  106% 


109% 
107% 
127% 


114       115 

109% 

117% 

118%  119% 
108%  110 
108% 

96%  Sale 
96% 

88%  Sale 


97% 

96%    97% 

95% 

94% 

72%  Sale 


93 
111 
110 


94 


117%  Aug. 
105       Aug. 


103       Aug. 
109%  Aug. 

97%  Aug. 

99%  Aug. 

85%  Aug. 


97%  Aug.  25 


104%  Aug.  22 


107       Aug. 
107%  Aug. 


66%  Aug.  1 
99%  Aug.  22 
88%  Aug.     1 


99%  Aug.     1 


99%  Aug.  21 
100      Aug.  18 


101%  Aug. 

96%  Aug. 

81%  Aug. 
126%  Aug. 
111%  Aug. 


109%  Aug. 

84%  Aug. 

127%  Aug. 

109%  Aug. 


104       Aug. 

102%  Aug. 

98%  Aug. 


100%  Feb. 
100%  Aug. 


3  109%  May  6 
14  103  June  26 
16  123%  Feb.  11 
30  123%  Feb.  8 
30  108%  Jan.   25 


27  100%  Feb. 
30  100%  Aug. 


27 
30 


87^ 
102% 
111% 
111% 
100% 
100 

92% 

87 

85 
102% 


Jan. 
Jan. 
July 
May 
Apr. 
Mav 
Aug. 
May 
May 
Apr. 


14|  92% 
13  106% 
25  113% 

3111% 
11  102 

4  100 
17    97% 

2    89 
22    88% 

6  103 


Mch. 10 
Mch. 28 
Jan.  6 
Mav  3 
May  18 
May  4 
Feb.  23 
Feb.  3 
June  30 
Mch    28 


94%  Aug. 
90%  May 


72  %  July 
65  Aug. 
99  Mch. 
87  %  Mch. 


98%  Aug. 
100  Jan. 
105%  June 

99%  Jan. 

96%  Mch. 

98%  Mch. 

99      Feb. 


96      Jan.   26 
92%  June    6 


73%  Jan.  16 
71%  Jan.  19 
99%  Feb.  11 
88%  Jan.     4 


26  100%  Jan. 
18  100%  Jan. 

16  105%  Julv 
14  99%  Mch. 

6  100   Aug. 

17  98%  Mch. 
21  99   Feb. 


101 

95 

81 

126 

109 

108 

109 

83 

127 

107 

95 


87%  Aug.  14 


92%  Aug. 
106%  Aug. 


106%  Aug. 
103%  Aug. 


117%  Aug. 
105   Aug. 


103%  Aug. 
109%  Aug. 

97%  Aug. 

99%  Aug. 

86%  Aug. 


98%  Aug.  4 


104%  Aug.  22 


107   Aug. 
107%  Aug. 


114%  Aug.  15  115%  Aug.  1 
110%  Aug.  2  110%  Aug.  2 


109%  Aug.  17 


95%  Aug.  25 
88%  "Aug"."  25 


72   Aug.  25 


111%  Aug.  1 


109%  Aug.  17 


97   Aug.  14 
89%  "Aug"."  1 


75   Aug.  3 


Mch. 
%  Aug. 

Mch. 
%  June 
%  Aug. 
%  Mch. 
%  Apr. 
%  Aug. 

Mch. 
%  Aug. 

Apr. 


10  101% 
311  98 
16  83 
23  127 
28  111% 
21  108% 
10  110% 
25  86% 
21  128% 
30  111 
10  95% 


May  22 
Jan.  4 
Jan.  20 
Jan.  19 
June  10 
Mch.  21 
Mch.  31 
Apr.  7 
Mav  22 
Apr.  25 
Apr.  12 


92 
104 
102% 

98 

99% 

86% 

86 

92 
106% 
108% 
106 
103% 
114 
117% 
105 
106% 
103 
109% 

97% 

97 

85% 


June 

Aug. 

Mch. 

June 

Jan. 

July 

June 

Mch. 

Aug. 

Apr. 

Aug. 

Aug. 

Feb. 

Jan. 

Aug. 

Apr. 

Aug. 

Aug. 

Aug. 

Mch. 

Aug. 


14  93% 
10  104% 
30  102% 
28i  99% 
99% 
88% 
86 
93% 
107 
109 
107% 
28  103% 
17  114% 
7  117% 
105 
107% 
103% 
112 
99% 
99% 
SS% 


97 
112 


Apr. 
Jan. 


Feb.  15 
July  19 
June  17 
Jan.  10 
Jan.  7 
Jan.  20 
June  12 
May  2 
Jan.  9 
Mch.  20 
May  24 
July  7 
Apr.  12 
Aug.  15 
Aug.  24 
Feb.  24 
Feb.  28 
Feb.  3 
Jan.  18 
Aug.  12 
Jan.  20 


99%  Apr. 
112   Jan. 


25 
17 


106  Mch.  10  107%  May  22 
107%  May  29  107%  May  29 
104%  Aug.  22  106      Jan.      4 


107  Aug.  2  109%  June  20 
107%  Apr.  6  108%  Mch.  6 
127      Feb.  10  128%  July   11 


114%  Aug.  15  115%  Mch.  20 
109H  Feb.     3  111       May     2 


118       Jan.  31 
109%  Aug.  17 


95%  Aug.  25 
88%  Feb".  "28 


97%  Feb.     4 
96%  June  24 


94%  April  29 

72      Aug.  25 

74%  Feb.     1 

j  93      July      7 

111%  Aug.     1;j111%  Aug.     1 


118 
110 


Jan.  31 
Jan.   20 


98 
90" 


Jan.     6 
"April"  29 


97%  Feb.     4 
97%  Apr.  24 


94%  April  29 
77  May  6 
75%  July  14 
94  Feb.  16 
112%  Feb.  15 


Sept.,  1911. j 
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BONDS. 

Y  STOCK  EXCHANGE 


Int 
Peri- 
od 


Chic  R  I  &  P— {Concluded) 
C  R  I  F  &  N  W,  gu,  g  59.1921 
M  &  St  L,  1st  gu,  g.  7s.  .1927 
Choc  Okl&G  gen,  g  5s,Oct'19 

Consol,  gold,  5s 1952 

Keok  &  Des  M,  1st, 5s...  1923 

Ghlc  St  L  &  N  O.     See  111  Cent 

Chic  St  L  &  Pitts.     See  PennCo 

Chic  StPM&O,  cons  6s..  1930 

Cons  6s,  reduced  to  3  %. 1930 

Ch  St  P  &  Min,  1st  g,  6s.  1918 

North  Wisconsin  1st  6s..  1930 

StP  &SCity,  1st  g,  6s. .1919 

Chic  &  W  I  gen,  g,  6s. Dec  1932 

Consol  50-year  4s 1952 

Chic  &  W  Mich.  See  Pere  Marq 
Choc  Okl  &  G.  See  C  R  I  &  P 
Gin  Ham  &  D  2d  g,  4%s._1937 

1st  guar  4s 1959 

Cin  D  &  I,  1st  guar  g  5s.  1941 
ClnFin&FtW.lst  gu  g  4s. 1923 
Cln  Ind  &  W,  1st  gu  g  4s. 1953 
Ind  Dec&West  1st,  g,  5s. 1935 

1st  guar  gold  5s 1935 

Cln  Ind  St  L  &  C  See  CCC&StL 
Gin  San  &  Clev.  See  CCC&StL 
Clearfield  &  Mahon.  See  BR&P 

0  CC  &St  Lgeng  4s 1993 

Cairo  Div,  1st,  gold,  4s. .  1939 
Cin  W  &  M  Div,  1st  g  4s.  1991 
St  L  Div,  1st  coll  tr  g  4s.  1990 

Registered 1990 

Sp  &  Col  Div,  1st  g  4S..1940 
W  W  Val  Div  1st  g  4s..  1940 
Cln  I  St  L  &  C,  cons  6s.  .  1920 

First  gold  4s Aug  1936 

Registered Aug  1936 

Cln  S  &  CI,  cons  1st  g  5s.  1928 

CI  C  C  &  In  consol  7s...  1914 

Consol  sink  fund,  7s. .1914 

Gen'l  consol,  gold,  6s.  1934 

Registered 1934 

Ind  Bl  &  W,  1st  pref ,  4s.  1940 
O  I  &  W,  1st  pf,  5s. Apr  1938 
Peor  &  East,  1st  cons  4s.  1940 

Income  4s 1990 

•leve  Lor  &  W.  See  Bait  &  O 
Sieve  &  Mahon  Vail.  See  Erie 
Gleve  &  Marietta.  See  Penn  RR 
Cleveland  &  Pitts.  See  PennCo 
Golo  Midland— 1st  g  4s. ..1947 
«olo  &  Southern  1st  g  4s..  1929 
Refunding  &  ext,  4%s._1935 
F  W  &  D  City— 1st  g  6s.  1921 
Solum  &  Greenv.  See  South  Ry 
Colum  &  Hock  V.  See  Hock  Val 
Gol  Conn  &  Term.  See  Nor&W 
Conn  &  Pas  Rivs,  1st  g  4s.  1943 
Cuba  RR  1st  50-year  5s  g. .  1952 

Dakota  &  Gt  So.  See  CM&StP 
alias  &  Waco.     See  Mo  K  &T 
Delaware  Lack  &  Western — 
Morris  &  Essex  1st  7s...  191 4 

First  cons  guar,  7s 1915 

Registered 1915 

1st  ref ,  guar,  g,  3  %s.  .2000 

N  YL&  W,  1st,  6s 1921 

Construction  5s 1923 

Term  &  improv't  4s..  1923 

War  RR  1st  ref  gu  g  3  %s2000 

Del  &  H— 1st  Penn  Div  7s. 1917 

Registered 1917 

10-year  convert  deb  4s..  1916 
1st  lien  eq  1 5-yr  g  4  %s.  .  1 922 

1st  refunding  4s. 1943 

Alb  &  Susq,  conv  3%s..l946 

Rens  &  Saratoga  1st  7s..  1921 

Del  Riv  RR  Bdge.  See  PennRR 

Den  &  R  G— 1st  cons,  g,  4s  1936 

Consol  gold  4%s 1936 

Improvement,  gold,  5s. .1928 

First  &  refunding  5s 1955 

Rio  Gr  June, lst.gu.g, 5s.  1939 
Rio  Gr  Sou,  1st,  g,  4s...  1940 

Guaranteed 1940 

RloGr  West,  1st,  g,  4s..  1939 

M  &  coll  tr,  g,4s,Ser  A.  1949 

UtC,  lst,gu,g,4s.Janl917 

Des  M  &  Ft  D.     See  M  &  St  L 

Des  M  Un  Ry,  1st,  g,  5s. -.1917 

Det  &  Mack,  1st  lien  g,  4s.  1995 

Gold  4s. 1995 

Det  Tol&O— O  S  Div, 1st  4sl941 
Dul  Missabe  &  Nor  gen  5s.  1941 
Dul  &  Iron  Range,  1st  5s.  .1937 

Registered 1937 

Second  6s. 1916 

Duluth  Short  Line.  See  Nor  P 
Dul  So  Shore  &  Atl,  g,  5s.  .1937 

East  of  Minn.  See  S  P  M  &  M 
ast  Tenn  Reor  lien.  See  SoRy 
East  Tenn  Va  &  Ga.  See  SoRy 
Elgin  Jol  &  East,  1st  g  5s. .  1941 
Elm  Cort  &  No.  See  Leh  &NY 
Erie— 1st  consol,  gold,  7s. .  1920 
NY  &  Erie  1st  ext,  g,  4s.  1947 

2d,  ext,  gold,  5s 1919 

3d,  ext,  gold,  4%s...l923 

4th,  ext,  gold,  5s 1920 

5th,  ext,  gold,  4s 1928 

N  YLE&  Wg,  fund,  7s.  1920 
Erie,  1st  con,  g,  prior  4s.  1996 

Registered 

1st  consol  gen  Hen  g  4sl996 

Registered 

Penn  coll  trust,  g,  4s.  1951 

60-yr  conv  g  4s,  Ser  A.  1953 

Do  do      Ser  B.  1953 

Buff  N  Y  &  Erie  1st  7S..1916 

Chic  <fe  Erie,  1st  gold  5s.  1982 

Clev  <fc  Mahon  Val,  g  59.1938 

Registered ..1 938 

Long  Dock,  cons  g  69 1935 

C  &  RR  Co  1st  cur  gu  69. 1922 
D  &  Impt  Co  1st  cur  6s..  1913 
NY&Greenw  Lguarg  59.1940 
NYSusq&W,  1st  ref  g  59.1937 
Second,  gold,  4%s...l937 
General,  gold,  5s 1940 


-O 

-  D 

-  J 
-N 

-  O 


-  D 

-  J 

-  J 

-  N 

-  N 

-  S 

-  J 

-  N 

-  F 

-  F 

-  J 

-  D 

-  D 

-  J 

-  J 

-  O 

-  J 

-  O 
P"1 


M  -  N 


Sales  in 
August. 
{Par  val.) 


25,000 
"  i",666 

2,000 


2,000 

1,000 

12,000 


8,000 


56,000 


5,000 


1,000 
1,000 


9,000 


46,000 


18,000 

55,000 

56,000 

1,000 


3,000 

I 

4,666 

11,000 

130,000; 

57,000 


27,000( 

"  8, 666 

92,000 


16,000 


Price  about 
Jan.  3 
1911. 


* 


104% 


tozy2 


100  J4 


110% 


124      Sale 

85       

124      Sale 
122%  127V 
112%  .... 
109       110% 
91%     93 


99Y2 

89 

103%  105% 


101 


88 
104 


93%  95 
93%  ... 
93%  ... 
94  95 
90  93 
92  100% 
91%  ... 

105%  ... 
97%  ... 
93%     97% 

105%  ... 

106%  ... 


125% 


91 
59 


92 
Sale 


96%  Sale 

96      Sale 

97%  Sale 

113       


108% 
111% 


91       

115%  118 
107%  .... 

98%  .... 


117%  120 

116      

98%  Sale 

101%  Sale 

100%  Sale 
93%  Sale 

123% 


93%  Sale 

101       102% 

103%  104% 

90      Sale 

105 

65 

79 

90%  Sale 
83%    84 


6,000 


100 
93 
88% 


1041/2 
108% 


90 
79 


10,000 


43,000 
76.666 


106%  108 


108% 

119% 

98 
104 
101% 
103% 

93 


PRICES  IN  AUGUST. 


Aug.  1. 


Bid. 
105 


Ask 


102%  103 
108       108% 
101       102 


124%  126% 

*8% 

123% 

123%  125 
112%  112% 

108       

92%     92% 


104       104% 


88% 
105 


92         92% 


92% 

91%     92 


90%     92 

106       

96%  .... 
95%  .... 

107       

107%  .... 


123 


91%     92% 
48%     50 


63 
96 


111%  112% 


64% 
Sale 

<5, 


107% 

110%  110% 


90       

114%  115% 

107       

99 

87% 

115%  115% 


...     98% 

101% 

98  %  Sale 

93      Sale 

122% 


91 


Sale 

100% 

98      100% 
90%  Sale 


72% 


89 


Sale 
83% 


100       

98 

95%     96 

70       

105  106 
107  109 
...  108% 


100       109 


I  !_' 


32,000 

82,000 

452,000 


6,000 


3,000 


84% 
73% 


86% 

73 

69 
109% 
111  M 
111% 
110 
122% 
I'll', 
inn-., 

99  Vi 
101% 


80 


Aug.  31. 


Bid. 
105 


Ask 


103 

108       108% 
98%  102 


123%  124% 

88% 

123% 

123%  125 
111%  111% 

108       

92% 


Lowest. 


Highest. 


Sale  Prices. 


Sale  Prices. 


102%  Aug.  15  102%  Aug.  15 


101       Aug.     4 101       Aug.     4 


125       Aug.  10 


101 

89 
104""  105 


88% 
105 


92V 


91 
90 


92 

92% 


90 

105% 
96% 
95% 

107 

107% 


92 


123 


91%  .... 
40         44 


61      Sale 

96%  Sale 

96        97 

112       113 


107% 


110% 


90       

114       115% 

106% 

99 

87% 

114%  117 


---     97% 

101% 

98      Sale 

---.     91% 

121% 


91 

98  100% 
97  100% 
88      Sale 


72% 


89% 
83 


100       

98 

90       

65       

105       106 
106%  109 


106       109 


112 

117 
100% 
103 
IDI 
103 
95 


118% 


SO', 


119% 
96   > 
88 
76% 


88H 

so 

71', 
Kis-., 

na 

110% 

1  on", 

104% 

\o\y2 

101 

101 H 

SO 

83 


89% 

82 
Sale 
111% 


125 


104% 


111%  Aug.  15 

108       Aug.  25 

92%  Aug.     2 


88%  Aug.     9 


92       Aug.  22 
92  ~~  "Aug"."  23 


105%  Aug.  17 
96%  Aug.  28 


107%  Aug.     7 


44       Aug.  26 


61       Aug.  31 

95%  Aug.     1 

96       Aug.  17 

112       Aug.     2 


115%  Aug.  30 


98       Aug.  18 

101%  Aug.     3 

97%  Aug.  18 

91%  Aug.  24 


90%  Aug.  21 


98%  Aug.     4 
88      Aug.  31 


88       Aug.  23 


70       Aug.     7 


118%  Aug.     1 


86%  Aug.  30 


76%  Aug.  12 


88  Aug.  24 
81  Aug.  30 
74       Aug.  22 


110%  Aug.     5 


103%  Aug.   15 


125%  Aug.     3 


111%  Aug.  15 

108       Aug.  25 

92%  Aug.     2 


88%  Aug.     9 


93       Aug.  10 
'92~~~Aug"."23 


105%  Aug.  17 
96%  Aug.  28 


107%  Aug.     7 


48%  Aug.     7 


63       Aug.  11 

96%  Aug.  23 

98%  Aug.     3 

112       Aug.     2 


115%  Aug.  28 


98  %  Aug.  15 

101%  Aug.     2 

98%  Aug.     2 

93       Aug.     1 


91%  Aug.     3 


98%  Aug.     4 
90%  Aug.     1 


89       Aug.     1 


70       Aug.     7 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale  Prices 
106%  Feb.  23 


102%  Mch.  14 
108%  July  22 
100      Jan.   24 


124      Jan. 


124      Jan. 


111%  Aug.  15 

108      Aug.  25 

92%  Jan.   13 


101  Apr.  18 
88%  May   18 

102%  Mch.  14 
88  Mch.  15 
88      May     9 

103      Jan.   21 


92       Aug.  22 
92      Feb.     9 


91%  July   24 


105%  Aug.  17 
96      Feb.     7 


106      Jan.      4 
107%  Feb.  11 


125%  Feb.     7 


90 
44 


Jan.      7 
Aug.  26 


61       Aug.  31 

94%  Men.  21 

96      Aug.  17 

111%  July   29 


107%  July   13 
110%  June     2 


91      Jan.  6 

115%  May  4 

107%  May  4 

99      Jan.  18 


115%  Aug.  30 


98  Aug. 
101       Jan. 

97%  Aug. 

91%  Aug. 
123%  Jan. 


90%  Aug.  21 


118%  Aug. 


SS%    Aug. 


78%  Aug. 


91        Aug. 
89%  Aug. 


113       Aug.  31 


103%  Aug.   i:> 


98 %  Aug.     4 

88       Aug.  31 

104%  Mch.  22 

61%  Apr.   26 


88       Aug.  23 
83%  Jan.      4 


Highest. 


Sale  Prices. 
106%  Feb.  23 


102%  May  31 
109%  Feb.  6 
103      June     3 


125%  Aug.     3 


125%  Jan.   20 


112%  Mch    13 

109H  June  15 

93%  May   19 


101%  May  25 
89      May   25 

104%  Feb.  21 
88  Mch. 15 
88%  Aug.    9 

105      May      4 


95      Feb.  11 
92      Feb.     9 


94      Jan.   12 


106%  June    1 
97      Feb.  17 


106%  Jan.   20 
107%  May   18 


125%  Feb.     7 


93      Jan.   24 
61%  Jan.   16 


69      Jan.  13 

97%  Jan.  23 

98%  Jan.  6 

113      Jan.  27 


108%  Jan. 
111%  Jan. 


20 

17 


91  Jan.  6 
116%  Mch.  7 
107%  May     4 

99%  Jan.   19 


116      May     8 


100      May   22 

102      Jan.      5 

100%  Jan.      6 

94%  May 


124%  May  12 
94      Jan.      6 


101 
93 

104 
61 


Mch.  9 
%  Feb.  21 

Mch. 22 
%  Apr.  26 


%  Mch.    7 
%  Feb.     8 


88%  Jan.   23    95      June  27 

70       Aug.     7    70       Aug.     7 

106      May     1  106%  June  17 

107%  June  13  109%  June  20 


104 
108 


Feb.  27 
Jan.     4 


112      July     7 


118%  July 
100%  Apr. 
104%  Jan. 
101%  Jan. 
105  Jan. 
99%  .June 


104      Feb.  27 
108      Jan.      4 

112      July     7 


24  120%  Jan.    28 
6  101%  May   10 
6    " 
9 

IS 

9 


84% 

82 '  | 

73% 

77 

80 

73 

69 
110% 
1  L0J< 
111 


Apr. 
Mch. 
Jan. 
July 
Jan. 
Jan. 
.Ian. 
Jan. 
Aug. 
Apr. 


124%  Jan.    25 


108      May      1 

104      June  28 

106%  May   20 

99%  June     9 


90      July      1 
86      June  17 


79%  July  1 
77  July  I 
!)l  Aug.  :! 
92  .lulv  1 
so  %  .lulv  6 
111%  May  31 
113  Feb.  n» 
in  4  Feb.  u 


100%  Jan.    11 


101%  Jan. 


83      July 


125       Mch. 15 


100%  June  11 


104%  June  87 
! ■■•■!>.  "    1 


2<> 
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BONDS. 

N  Y  STOCK  EXCHANQE 


KrU— (Con.)— N  Y  Susq  A  W— 
Terminal,  1st,  gold. 5a  1943 

Mid  of  N  J  1st  ext.  1940 5 

Wilk  A  East.  1st  gu.  g  58.1940 
Brio  A  Pittsburgh.  See  Penn  Co 
Bv  A  In.lstcon.  gu.g,  6s.  1926 
Bv  A  T  H— let  cons  g  6s. .  1921 

1st  general  gold  5s 1 942 

Mt  Vernon  1st  gold  6s..  1923 
Sull  Co  Brch.  1st  g  5s...  1930 

Fargo  A  Sou.  See  ChlcMAStP 
la  Cent  A  P.  See  Seab  Air  L 
Fla  East  Coast  1st  4%s...l959 
fort  St  DD  Co  Ietg4%e..l941 
ft  W  A  Rio  Or,  1st  g  4s. . .  1928 

Gal  H  A  San  A.  See  So  Pa  Co 
alv  H  A  H  of  1882,  1st, 5s, '13 
Ga  A  Ala.  See  Seab  Air  Line 
8a  Car  A  Nor.  See  Seab  Air  L 
Georgia  Pacific.  See  South  Ry 
GUa  V  G  A  N.  See  Sou  Pac  Co 
Bouv  A  Oswegat.  See  N  Y  Cent 


Qt  No— C  B  A  Q  coll  tr  4s. 

Registered July  ., 

St  Paul  Minn  A  Manitoba 

Consol  mortgage  4s 

1st  consol,  gold,  6s 

Registered 

Reduced  to  gold  4%e. 

Registered 

Mont  Ext,  1st  gold  4s... 

Registered 

Pac  Ext,  sterling  gu  4s 
E  Ry  M,No  Div,lst,g,4s. 
Mlnneap  Un  1st,  g,  6s 
Mont  C,  1st,  gu,  g,  6s... 

Registered 

1st  guar,  gold,  6s 

Registered 

Will  ASF,  1st,  gold,  5s" 


Breenbrler  Ry.     See  Ches  A  O 
GAShI,  1st  rf Ater6s,g,Feb  1952  J 

Registered Feb  1 952  J 

L|ock  Val,  1st  con,  g,  4%s.l999  J 

**     Registered 1999  J 

Cal  A  H  V,  1st  ext  g4s._  1948  A 
Col  A  Tol  1st,  ext,  4s.  1955  F 
Housatonlc.  See  N  Y  N  H  A  H 
H  A  Tex  Cent.  See  So  Pac  Co 
Hous  Belt  A  Ter  1st  5s  1937  J 
Illinois  Central — 1st  g  4s     1951  J 

1     Registered 1951  J 

1st,  gold,  3%s "Il951  J 

Registered 1951  J 

Extended,  1st,  g,  3%s"l951  A 

Registered 1951  A 

let,  gold,  3s,  sterling      "l951  M 

Registered .1951  M 

Collateral  trust  gold"  4s"   1952  A 

Registered 1952  A 

1st  refunding  4s  ..  1955  M 

Purchased  lines  3  %s  "~"l952  J 
Coll  tr  g  4s,  L  N  O  A  f I"l953  M 

Registered 1953  M 

Cairo  Bridge,  gold,  4s. ..1950  J 
Lou  ^  dlvA  term,g,3%s.l953  J 

Registered 1953J 

Middle  Dlv,  regis,  5s. I"  1921  F 

Omaha  Dlv,  1st,  g,  38     1951  F 

St  Lou  Dlv  A  term,  g,  3s. 1951  J 

Registered 1951  J 

Gold  ,  3%s --—.::::  1951J 

Registered 1951  J 

Spring*  Div  1st  g  3%s.Il951  J 

Registered 1951J 

Western  Lines  1st  g  4s"  1951  F 

Registered 1951  F 

Belle  A  Carond,  1st  6s""  1923  J 
Garb  A  Shaw,  1st  4s,  g  1923  M 
efaStLANO,gold,'58:i95lJ 

Registered 1951  J 

33iW  -—. :::::i9siJ 

Registered ...1951  J 

Memphis  Div,lst,g,4s.l951  J 

Registered 1951  J 

St  L  So,  1st,  gu,  g,  4s  1931  M 


{nd  Bl  AW      See  ClevCCAStL 


921 
921 


J 

..J 

933  J 


933 
933 


Int. 
Peri- 
od. 


A  -  O 


933  J 
933  J 
937  J 
937  J 
940  J 
948  A 
922  J 
937  J 
937  J 
937  J 

937  J 

938  J 


A  D 

950  J 
919  M 
938  J 

951  M 


!n5  J?,e<L*.  W-  See'Cln  H 
Ind  111  A  la,  1st,  gold,  4s. 
Intern  A  GtNo — 1st,  g,  6s 
Iowa  Central,  1st,  gold,  5s 

Refunding  gold  4s. 
Jack  Lane  A  Sag.  See  Mictfcen 
James  F  A  Clear  1st  4s         1 9SQ  J 

Kal1  i11^*-  «See is  4  MS 

*»>an  4  Mich.  See  Tol  4  O  C 
KCFtSc4M.  SeeStL4SF 
KC4MRy4B.  SeeStL4SF 
K  C  4  Pacific.  See  Mo  K  4  T 
Kan  City  South,  1st  g,  3s.    I960  A 

Registered 1950  A 

Ref  4  imp  5s April  1950  J 

Kansas  C  Term  1st  4s  i960  J 

uentucky  Central.  See  LAN 
Keok  A  Des  M.  See  C  R  I  A  P 
Knoxvllie  A  Oh'        aee  Sou  Ry 

Lake  E  A  W,  ist,  goid,  5s.  1937  J 
2d.  gold,  5s. 1941  J 

North  Ohio  1st  gu  g  5s.    1945  A 
L  Sh  A  Mich  So.     See  N  Y  Cent 
Leh  V(NY)lstgu,  g,  4%e.l940  J 

Registered 1940  J 

Leh  V  (Pa)  gen  con,  g,  4s.   2003  M 
Leh  V  Ter  Ry  1st  gu,  g,  5s  1941  A 

Registered 1941  A 

Leh  V  Coal  Co,  let,  gu,g,5s.l933  J 

Registered... 1933  J 

First  lnt  reduced  to  4s.   1933  J 

Leh  A  N  Y— 1st  gu,  g,  4s.  .  1945  M 

Registered M 

Elm  CAN,  let  pref  88.11914  A 

Gold,  guar,  5s 1914  A 

Leh  A  Hud  R.  See  Cent  of  N  J 
Leh  A  Wllkesb.  See  Cent  N  J 
Leroy  A  Caney  Val.  See  Mo  P 
Long  Dock      See  Erie 


Sales  in 
August. 
(Par  val.) 


J 

N 
D 
S 

-D 


7,000 


1  ,000 
42,000 


31,000 


2,000 


755,000 


1,000 


2,000 


1,000 


1,000 
10,000 


Price  about 
Jan.  3 
1911. 


108 
110% 
99% 

110 
110 
101 
106 
95 


101% 
112 


101 


80        84  % 
97%    99 


95  %  Sale 
95% 


98 
125% 


105%  Sale 


95  %    97 


a92%  ... 

95%  ... 

114       ... 

126%  ... 

125       

111%  113% 


PRICES  IN  A  UGUST. 


RANGE  SINCE  JAN.  1. 


Aug.  1. 


Bid.       Ask, 
110%  111 

110       

100      101 


111% 


3,000 
59",666 


112%  ---- 
89  %    95 


1,000 


1 ,000 


2,000 

1,000 

143,000 


3,000 


4,000 


1,000 


8,000 

5,000 

15,000 


43,000 


189,000 
8,000 


4,000 


3,000 


5,000 


102%  Sale 


94  % 
94 


99       101  % 


89% 
87% 


102% 


97% 

96X 

97  X  Sale 
84%    87% 
98%     99% 

97% 

96      Sale 
84%    87 


102      

74       

75%  Sale 
73%  .... 
85        89 


87 


95% 


Bid. 
108%  . 
110       110% 
100% 


107% 
95 


96         97% 
90         95 
83% 


98% 


97      Sale 


126% 

105%  165% 


98% 

98 
a92% 

96% 
115% 
128% 


101       

94       

113       119% 
111       115 
84% 


112%  114 

113% :::: 

91         95 


102%  103 


95% 
94% 


Aug.  31. 


Ask 


1.1  l\l  I  nt. 


Highest. 


I.'IUI     t. 


Sale  Prices. 


112 


107% 
95 


102 


96        97% 
90%     95 
83% 


96%  Sale 
97 


98 
125% 


104%  106 


98% 
98 


96%     99% 

115% 

128% 


112%  114 

113% :::: 

88%     92 


101%  Sale 


100 

101 

100 
89% 
89% 
88% 


101 
101% 


99% 


96%  Sale 

86% 

98% 

97%     98% 
96%  100 
85 


X2    1UU 

%  Sale 


105% 

76       

75%     77 


85         86% 


93 


94% 


94  95% 
107%  108% 
103      Sale 

66        67% 

95  Sale 


73% 


96 


9&h 


111       

94% 

114      116 

114       

85%     87 

84       

93%    96 


95 


101%  Sale 
97 


109 


106% 

106 
103% 
97  X 
113 


110 
106 


106% 


113% 
USX 


94         94 


102 
100% 


95  96% 
108%  109% 
101%  101% 

68%     70 

94% 


74%  Sale 


100%  Sale 
98%     98% 


108%  109% 
104%  105% 
105      


105%  Sale 
104%  105 


112%  113% 
111%  113 
107% 


94%     95 


103 
100% 


95% 
94% 


...  101 

101%  ... 
99%  100% 
90       ... 
90       ... 
88%  ... 


99% 


96%     96% 
86        87 
98%  ... 


85% 


96% 


105% 
75% 


99%  Aug.  17 


Sale  Prices. 


100      Aug.    9 


111%  Aug.  15  111%  Aug.  15 
102%  Aug.     4  102%  Aug.     4 


97       Aug.  22 


83%  Aug.  22 


96%  Aug.  22 


126%  Aug 
1 05%  "Aug" 
"98%  "Aug, 


.  10 


115%  Aug. 
128%  Aug. 


92 
lOl" 


Aug 
Aug. 


14 


30 


Highest. 


Sale  Prices.        Sale  Prices. 

110      May   24  110      May  23 

110%  May   23  110%  May  24 

99%  Apr.  18  101%  June  13 

110      June  23  110%  June  15 

111%  Aue.  15  113      Feb.  18 

101       Jan.   17  102%  July  25 


97%  Aug.  17     95      Feb.  15 


83%  Aug.  22 


82%  Apr.  11 
97%  Apr.  24 


98%  May   16 


84%  Jan.   19 
98%  Feb.     2 


97%  Aug. 


126%  Aug.  10 


4     95%  Jan. 
95%  Jan. 


98%  Feb. 
125      June 


105%  Aug. 
"98%  Aug". 


22 


30 


3]   99% 
5|   98% 


115%  Aug, 
128%  Aug, 


92       Aug.  14 


105      Mch.    4 


95% 
98 
a92% 


May 
June 
Mch. 


99% 
127% 


June     1 
June    1 

May   18 
Mch.    2 


106%  June  23 


1    98% 
23    98 
28  a92% 


114% 
127 


July 
Jan. 


12 


102%  Aug.  25 


101       Aug.     7 


91       Aug.  15 


99%  Aug. 
98%  Aug. 
96%  Aug. 


85%  Aug.     1 


84 


86  y. 


86 


96 


113       

94% 

116 

114       

85%     87 


95 
95" 


96 


95         96% 
108%  Sale 
101%  Sale 

64%     68 

94% 


74%     74% 


99%  Sale 
99        99% 


108%  109 
104%  105% 
106% 


104 


106% 
105 


113  Sale 
111%  115 
106   


94    94^j 


103 
100% 


96   Aug.  10 


114   Aug.  21 


108%  Aug.  31 

101%  Aug.  28 

67   Aug.  16 


74%  Aug.  21 


99%  Aug.  31 
99   Aug.  30 


105%  Aug.  1 


113   Aug.  30 


94%  Aug.  7 


101   Aug.  7 


91   Aug.  15 


99%  Aug.  2 
98%  Aug.  3 
96%  Aug.  3 


85%  Aug.  1 


96%  Aug.  26 


114   Aug.  21 


108%  Aug.  31 

102%  Aug.  3 

69   Aug.  2 


74%  Aug.  2 


100%  Aug.  2 
99%  Aug.  17 


105%  Aug.  4 


113%  Aug.  31 


94%  Aug.  24 


112%  Apr. 
'""Feb".' 
May 


Jan.  24 
June  23 
Mch.  28 


8  116% 


1283 


Mch.  4 
Aug.  15 


3  112%  Apr.  3 


112% 
88% 


101 
94" 


Aug. 


Feb. 
Feb. 


23 


Feb.  17 
July  20 


112% 
92 
103%  Apr.  29 


95 


23  96 


100  %  July  10 
100%  July  3 


86%  Mch.  1 
89   Apr.  5 


98  Jan. 
98%  Aug. 
96%  Julv 
86  Feb. 
97%  Mch. 
94%  Jan. 
96  Jan. 
85%  Jan. 


75%  May 
75%  Jan. 


86      Mch.  20 


95%  Apr.     6 


114 
113 


Aug.  21 
Feb.  16 


95  Mch.  30 
107%  Jan.  19 
100%  May     4 

63      Mch.  15 

94%  Feb.  21 


73%  Apr.  27 


99%  Aug.  31 
96%  Jan.     4 


May   10 
Feb.  23 


101%  Feb. 
103      Feb. 


91 
89 


Aug.  15 
Apr.     5 


99%  Aug. 
98%  Aug. 
98  Jan. 
87  Feb. 
98%  Feb. 
94%  Jan. 
97%  Feb. 
87%  July 


2 
3 
20 
15 
6 
11 
21 
24 


76  %  June     9 
75%  Jan.     3 


87%  May   25 


96%  Aug.  26 


117 
115 


May   23 
Feb.  16 


96%  Jan.  14 
109  May  4 
103      Jan.      6 

69      Feb.  24 

95%  May   11 


74%  Aug.     2 


102      Jan.      6 
99%  Aug.  17 


108%  Apr.  12  111%  Jan.  14 
104%  Mch.  1|104%  Mch.  1 
10S%  Jan.   12110%  May     3 

105%  Aug.  l'l06%  Mch  16 
104%  Jan.  18  104%  Jan.  18 
96%  May  12  97%  Mch.  28 
113  Men.  13  114%  Apr.  6 
113      June  28  113      June  28 


93%  May   25 


94%  Aug.  24 


Sept.,  )9ii.| 


BONDS-STOCK  EXCHANGE  RECORD 


27 


BONDS. 

Y  STOCK  EXCHANGE 


Int. 
Peri- 
od. 


long  Isl  lat  con,  g,  5a.  July  1931 
1st  cons,  gold,  4s  ..July  1931 

Gen,  g  4s 1938 

Ferry,  g,  44s 1922 

Gold,   4s... .1932 

Unified  gold  4s 1949 

Deb,  gold  5s 1934 

Guar,  ref,  g,  4s 1949 

Registered 1949 

NYB&MB,  con,  g,  5s. ..1935 
NY&RoBch,  1st,  g,  5s. .1927 
NShBch,  1st  con,gu5s,Oct'32 

Louisiana  &  Ark,  1st  5s 1927 

Louisville  A  Nashville — 

General  gold  6s 1930 

Gold  5s 1937 

Unified,  gold,  4s 1940 

Registered 1940 

Coll  trust,  gold,  5s. 1931 

E  H  &  Nash,  1st,  g,  6s. .1919 
Louis  Cin  &  Lex,  g,  4  4s. 1931 

N  O  &  M,  1st,  g,  6s 1930 

N  O  &  M,  2d,  g,  6s 1930 

Pad  &  Mem  Div  4s 1946 

Pensacola  div,  g,  6s 1920 

St  Louis  div,  1st,  g,  6s..  1921 

2d,  gold,  3s 1980 

Atl  Knox  &  Cin  div,g,4s.l955 
AtlKnox&No,  1st,  g,  5s.  1946 
Hend'son  B'ge,lst  s  f,6s,gl931 
Kentucky  Central,  g,  4s.  1987 
LANAMobAM  1st  g  4  4sl945 
L&N-Sou  Mon,  joint,  4s.  1952 

Registered -July  1952 

NFl&Shef ,  1st,  gu,  g,  5s.  1937 
Npt&CinB  gen  gu  g,  4  4sl945 
Pens  &  Atl,  1st,  gu,  g,  6s  1921 
S  &  N  Ala,  con,  gu,  g,  5s. 1936 

LoAJeffBridgeCo.gu  g,  4s.  1945 

MahoningCoal.  See  LSAMSo 
anito  S  W  Coloniz,  g.  5s  1934 
Manila  RR — Sou  lines,  4s. 1936 
McK'ptABVern.   SeeNYCAHR 

Mex  Cent,  con,  gold,  4s 1911 

2d,  con,  inc,  g,  3s,  Tr  certfs. . 
Equip  and  collat,  g,  5s..  1917 

2d  Series,  gold,  5s 1919 

Mex  Internat,  1st  con,  g,  4sl977 

Stamped,  guaranteed 1977 

Michigan  Central.  See  N  Y  Cent 
Mid  Term,  1st,  g,  s  f ,  5s...  1925 
Mil  L  S  &  West.  See  Chic  &  N  W 
Mil  A  North.  See  Ch  M  &  St  P 
Minn  &  St  L,  1st,  gold,  7s.  1927 
Pacific  Ext,  1st,  gold,  6s. 1921 

1st  cons,  gold,  os 1934 

1st  &  refund,  gold,  4s...  1949 

Des  M  &  Ft  D  1st,  gu,g,4sl935 

Minn  &  St  L,  gu.  See  B  C  R  &  N 

M  St  P  &  S  S  M,  con,  gold,  4s, 

stpd,  payment  of  int  gu_1938 

M  S  S  M  &  Atl,   1st  gold,  4s, 

stpd,  payment  of  int  gu_  1926 

Mlnneap  Un.    See  St  P  M  &  M 

Mississippi  Cent  1st  5s 1949 

Mo  Kan  &  Okla.    See  M  K  &  T 
Missouri  Kansas  A  Texas — 

1st,  gold,  4s. 19901J 

2d,  gold,  4s. June  1990JF 

1st  extension,  gold,  5s..l944jM 
1st  &  refund  mtge,  4s.. .2004  M 

General  s  f,  4  4s 1936iJ 

St  Lou  Div,  1st,  ref,  g,  4s200l|A  - 
Dal  <fe  Wa,  1st,  gu,  g,  5s.  1940IM  - 
Kan  C  A  Pac,  1st,  g,  4S.1990JF 
Mo  K  &  E,  1st,  gu,  g,  5s_1942|A 
Mo  K  A  Ok    1st,  gu,  5s..l942|M 
MK&T  of  T  lst,gu,g,5s.l942  M  - 
Sher  Shr'vASo,lst,gu,g,5s.'43  J 
Tex  &  Okla,  1st,  gu,  g,  5sl943  M 
Missouri  Pacific — 

1st  consol  gold  6s 1920IM 

Trust,  g,  5s,  stamp. Jan  1917  M 


J   -  D 


J   - 


Registered.. Jan  1917  M  - 

1st,  coll,  gold,  5s 1920  F 

Registered 1920  F  - 

40-year  gold  loan,  4s 1945  M 

3d  7sext  at  4%. 1938  M  - 

1st  &  ref  conv  5s 1959  M  - 

Cen  Bch  Ry,  1st,  gu,  g,  4sl919  F  - 
Cent  Br  Un  Pac,  1st,  g,  4sl948  J 
Leroy&CValAL,lst,g,5s.l926  J 
Pac  R  of  Mo,  1st,  ext  g,4sl938  F 
2d  extended,  gold,  5s.  1938  J 
St  Louis  Iron  Mt  &  South- 
Gen  con  ry&ld  gt,  g,  5sl931  A 
Gen  con  stpd,  gu,  g,  5s  1931  A 
Unif  &  ref,  gold,  4s.. .1929  J 

Registered 1929  J 

RlverAGulf  div,  lst,g  4s'33  M 

Verdigris  V  I&W.lst  g,5s,  '26  M 

Mobile  A  Birm.    See  South  Rv 

Mobile  &  Ohio,  new,  g,  69.1927  J 

1st  extension,  g,  6s.  July  1927  Q 

General,  gold,  4s 1938  M 

Montgom  Div,  1st,  g,  5s.  1947  P 
St  L  &  C  coll  tr,g,4s.May  1930  Q 
Guaranteed,  gold,  4s. .  1931  J 
Collat  trust,  4s.  See  Southern 
Mohawk  A  Mai.  See  N  Y  C  A  11 
Monongahela  Riv.  See  Bait  A  () 
Montana  Cent.  See  St  P  M  ft  M 
Morgan's  La  A  T.  See  So  Pac  Co 
Morris  A  Essex.    See  D  L  A  W 

Nash  Chat  A  St  L— 1st.  7s,  '13  J 
1st,  con,  gold,  6s 1928  A  - 

Jasper  Bch,  1st,  gold,  6s.  1923  J 
McM  M  W  A  Al,  1st,  6s.  1917  J 

TAP  Bch.  1st,  6a 1917  J 

Nash  Flor  A  Shef.  See  Lou  &  N 
Nat  Rys  Mex  prior  lien  4  4sl957  J 
Guaranteed  general  4s..  1077  A 
■at  of  Mex  prior  llen,g,4  4sl926  J 

1st  consol,  gold,  4s 1951  A 

*  H  A  Derby.  See  N  Y  N  H  &  H 
M  J  Junc'n  IIR.  See  N  Y  Cent 
Mowp't  A  Cin  B'ge.  See  Lou  AN 
■  O&N  E  prior  l'n,g,6s.Novl915|A 

I 


Sales  in 
August. 
(Parval.) 


I 


Price  about 
Jan.  3 
1911. 


2,000 
5,000 


3,000 


13,000 
1,000 

92",666 


1,000 


1,000 


20,000 


5,000 

13^666 


1,000 


3,000 
2,000 


27,000 
3,000 


8,000 


Bid. 
109  J4 

96 

954 

98 

94 

90 


Ask. 


96  4 

95 
1034 
1014 
103 

94 


100 
97 
99 

95  4 

96 
105 

964 
Sale 


95  4 


1144  1144 

111  J^ 

98  4  Sale 


108 

110 

1044 

1224 

1174 

95  4 
106 
113 

714 

91 
112.4 
103 

94 
1024 

88^ 


115 
106 


98 
109 


924 
115 


944 
894 


9,000 

14,000 

5,000 


144,000 

5,000 

3,000 

19,000 


6,000 


8,000 
38,000 


9,000 

Yo',666 
ioi",666 


5,000 


2,000 
1,000 
2,000 


20,000 


1074  1124 
984 

1104 

110       114 
92       


PRICES  IN  AUGUST. 


Aug.  1. 


Aug.  31. 


Lowest. 


Bid. 
1094 

96 

934 

97 

94 


Ask.'Bid. 
1104|108 
95 


Ask 
110% 


Sale  Prices. 


100 
97 
95 


964  Sale 


1044 
1054 
101 
984 

1134 

im 


93 
97 

914 


100 
97 
93 


95  4     98 


Sale 
116 


109 
1124 
1054 
1224 

1184 


Sale 
98  3A 


115 


1064 


924 
1124 
1054 

944 
104 

894 


1194 
964 

109 

115 
734 
92  4 

113 


95 


90 


102H 


109 

1024 

1104 

1104 

914 
1024 


1044 
1054 
103 
96 


113 
984 


984 
1134 


1084 
112 


99  4 
984 


115 


121 


95 
106) 


68 


125 

1184 
96 

109 

1144 
734 
924 

113 


93       Aug.  17 
100       Aug.  10 


954  Aug.  29 


984  Aug.     1 
1144  Aug.     5 


984  Aug.  17 


113       Aug.     2 


Highest. 


Sale  Prices. 


93      Aug.  17 
100      Aug.  10 


964  Aug.     1 


Aug.  24 
1144  Aug.    5 
994  Aug."  1! 


RANGE  SINCE  JAN.  1, 


Lowest. 


Sale  Price 
1094  July   26 


924  June  23 
984  Feb.  17 


93      May   12 


Highest. 


Sale  Price. 
1124  Jan.   20 


964  Jan.     5 
100      Aug.  10 


954  Jan.   10 


113      Aug.    2 


95       Aug.  26 


92  4  Aug.  29 


934 
104 
90 


944 


914 


lllfc 
92fc 


994  Sale 
SO 


76 


130       

101       

106       107  4 

74 

80         92 


97 


98 

Sale 

824 

834 

1004 

1034 

78  4 

794 

854  Sale 

92 

105 


107  4 
1024 
104 
1044 

109 
101 


90 
111 
1074 
105 
109 
109 

Sale 
1014 


1014  1014 


77 

984 

91 4  Sale 

92   

85   


109 
107 


984 
110 

Sale 


S3 


834 
834 
834  85 


1.000  1194  121 
1154  117 


7 ,000 


834  86 
1094  1094 

85 

94 


129   

110   

104   109 

71    72 

92 


97 


98 


95 


974 
844 

1004 
804 
874 
794 

105 


Sale 

844 
Sale 

81 

Sale 


108 

1064 

102 

1024 

1044 


894 
110 
110 
1054 


1054 


109 
1004 
1104 
111 
914 

1024 


112 

92  4 


80 


98 


110       113 

106 

714  Sale 


964 


95 


97  4 

844 

1004 

78,4 


1054 


98 

844 

1014 

81 

864 

79 


1074 

1064 

102 

101 

1044 


109 
110 

1064 


1054 


1084  1084  1074  Sale 
1004  1004  100       100^ 


1004 
"77"" 


101 


92  4 

92 

84 


964 
108  4 


78 

97 

93 

924 

86 
102 

97 
1094 


1074  108 


84 

854 


Sale 


Sale 


1,000  ior>4  Sale 
4,000  110       Sale 

1154 

• 1064 

1064 


1204  122 
115       L16 
86         874 
1094  1104 


LOfi  \i  io:.s/i 
1104  UOJl 

117       

1074  ... 
1064 


21,000  944  Sale 
3,000     87  4     »0 

,1004  104 

0,000     83  34 


103 


93     Sale 

87 

1014 

804  Sale 


1044 


1004  101 


76 

97 

894  Sale 

90       

85  4 

102 

96         97 
1084  1094 

108      Sale 


834 

834  "85"" 


1204  121 
115       116 


86 

110 

80 


88 


105!  4 


M5S 
107'., 

L07H 


110 


01         93 
824     87 

mi  4 

77', 


944  Aug.     2 


894  Aug.     3 


914  Aug.  30 


130       Aug.  15 
1104  Aug.     9 


70       Aug.  25 
81 4  Aug.  21 


97       Aug.     7 


95       Aug.  26 


954  Mch.  14    97 
95      Jan.      3    95 


Mch.  30 
Jan.     3 


1034  Mch.  27il06      Apr.     5 
944  Mch.  20    984  Aug.  24 


1134  July     6 

1124  Mch.  17 

984  Mch.  17 


109  Jan. 
Ill  Mch. 
1044  Mch. 
1184  May 
1184  Feb. 
95      Aug. 


924  Aug.  25 


944  Aug.     4 


90       Aug.  15 


1054  Mch.  10 


91  4  Aug.  30 


714  Feb.  11 

92      Jan.    30 

1124  May   31 

106      Apr.  17 

94      Mch.  24 


88      May     3 


1084  May     2 


1164  Apr.  10 

1124  Mch.  15 

994  July      3 


1094  Feb. 
113  Aug. 
1054  July 
1224  July 
1184  Feb. 
964  Apr. 
1054  Mch. 


3 

2 
28 
26 

8 
17 
10 


714  Feb.  11 

934  May     8 

1124  May   31 

106      Apr.  17 

96      Feb.  23 


91      Jan.   14 


112  4  Feb.  27 


110      Jan.   25110      Jan.    25 

1114  Apr.  26  1124  May      3 

91 4  Aug.  30    94       Mch.  31 


130      Aug.  15 
1104  Aug.     9 


714  Aug.  31 
81 4  Aug.  21 


97       Aug 


974  Aug.  1 
844  Aug.  21 
1004  Aug.  21 


854  Aug.  28 

79  4  Aug.  24 

1054  Aug.  11 

894  Aug.  15 


1054  Aug.  24 


974  Aug.     8 

844  Aug.  17 

1004  Aug.     1 


874  Aug.     1 

794  Aug.  24 

1054  Aug.  11 

894  Aug.     3 


1054  Aug.  24 


107  4  Aug.  24,1084  Aug.     7 
100       Aug.  25  1004  Aug.  10 


1004  Aug.  17 


764  Aug.  23 
894A"ug"."31 


1004  Aug.     3 


77       Aug.     2 
924  Aug."  "2 


96       Aug.  21    96       Aug.  21 


108       Aug.  17 


108       Aug.  17 


84       Aug.     1    84       Aim.     1 
84  4  "Aug".  1 2  "85  4  Aug"."  "i 


120       Aug.  28 


86       Aug.     2 


105  4  Aug.  28 
Mm.  16 


Vug.  23 

86        \ng.  22 


\ug.      1 


1044 


120       Aug.  28 


87       Aug.     3 


994  Jan. 


130      Jan.    14 

1104  Aug.     9 

105      July   12 

65      Apr.  24 

80      Apr.  27 


954  Jan. 


934  Mch.  15 


964 
834 

1004 
784 
854 
78 

1054 
894 

108 

1064 

1024 

1034 

103 


Apr. 
Jan. 
Aug. 
Apr. 
Jan. 
Mch. 
Aug. 
May 
July 
June 
Jan. 
May 
Apr. 


1074  Aug.  24 
100       Aug.  25 


1004  Feb.     1 


764  Jan.  4 
964  May  23 
894  Aug.  31 
92      Jan.   28 


96       Aug.  21 
1084  Apr.   18 

1064  Jan.    11 


834  Jan.  7 
864  Mch.  2 
844  Jan.    24 


\ilg.  28 
Vug.   16 


93       \ 
86       \ 


B0]      Vug      1 


120      Mch.    6 

1154  July  22 

86       Aug.     2 

110       Mch.  30 

81       Mch.  :>A 

934  Mch.  80 


100      Mch.  22 


130      Jan.    14 

1104  Aug.     9 

109       Feb.    23 

74      Jan.     9 

81 4  Aug.  21 


98      Apr.  20 


934  Mch.  30 


98 

86 
103  4 

83 

88 

794 
1054 

904 
1104 
108 
1054 
105  4 
105  4 


Jan.  3 
Feb.  23 
May  4 
June  10 
May  12 
July  6 
Aug.  11 
Feb.  27 
Jan.  6 
Feb.  10 
July  7 
Apr.  3 
Apr.  29 


111      Feb.  18 
1024  Mch.    6 


102      Mch.    7 


82      Feb.  23 

964  May  p 

964  Feb.  23 

934  Feb.  27 


984  Feb.  23 
1084  Apr.  18 

1084  May   16 


87  4  Feb.  20 
864  Mch.    2 

88  4  Feb.  20 


122      Jan.   23 

118 M  Feb.  11 

87       May   24 

1104  Feb.  15 

81       Mch.  24 

944  Mch.    6 


L05M    Vug.  28  kit' 
1094  Mch.  123  111 


.lime   15 

June    5 


'•1    j    Vug  »3    96 H  Jan.  30 

84       July  7    B9M  -Ian.  14 

1 ,  Feb.  t  LOOM  Feb.  4 

.  Jul  i  H    83 H  Jan.  26 
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New  Orleans  Term  1st  4s.  .1953 

N  Y  B  &  Man  Beach.   See  L  Iel 

N|Y  Central  A  Hudson  River— 

Gold  mortgage,  3%a 1997 

Registered 1997 

Debenture,  gold,  4s 1934 

Registered 1934 

Lake  Shore,  coll,  g,  3  %a.  1998 

Registered 1998 

Mich  Cent,  coll,  g,  3%a.l998 

Registered 1998 

Beech  Creek,  1st,  gu,  4s.  1936 

Registered 1936 

2d,  guar,  gold,  5s 1936  - 

Registered 1936  J   - 

Bch  Cr  ex  1st  gu  g  3  %sFeb'51  A  - 
Cart  &  Ad,  1st,  gu,  g,  4s  1981  J 
Qouv  &  O,  1st,  gu,  g,  5s.  1942  J 
Moh  &  Mai,  1st,  gu,  g,  4sl991  M 
N  J  June  R,  gu,  1st,  4S..1986 

Registered  certificates.  1986 
N  Y  &  Harlem,  g,  3%a..2000 

Registered 2005  ... 

N  Y  A  North,  1st,  g,  5s.  1928  A 
N Y&Put  1st  con  gu  g  4s.  1993  A 
Nor  &  Mont  1st  gu,  g,  5s. 1916  A 
Pine  Creek,  reg,  guar  6s.  1932  J 


Int. 
Peri- 
od. 


J  - 
J  - 
M- 
M- 

F  - 
F  - 
F  - 
F  - 

J 

.1 
J 


F  - 
F  - 

M  - 
M  - 


Stiles  in  ' 

August. 

{Parval.) 


Price  about 

Jan.  3      m 

1911.  Aug.  1. 


PRICES  IN  A  UGUST. 


RANCH  SINCE  JAN.  1. 


Aug.  31. 


RW&O,  con,  1st  5s.  July  1922  A 
Os&R,  2d  gu  g  5s.  May  1915  F  ■ 
RW&OTR  1st  g  5s. July  1918  M  ■ 
Rutland  1st  cons  g  4  %a  1941  J  ■ 
Og  &  LCh,lstgug4s.l948  J  ■ 
Rutl'd-Can  lstgug4s  1949  J  ■ 
St  Law  &  Ad,  1st,  g,  5s   1996  J   ■ 

2d,  gold,  6s 1996  A  • 

Dtica  <s  Bl  Riv,  gu,  g,  4a  1922  J  ■ 
LakeSh&MS.g,  3%s..l997  J   ■ 

Registered 1997  J   ■ 

Debenture,  gold,  4s.    1928  M  ■ 

25^ear,  gold,  4s 1931  M 

Registered 1931  M 

Kal  A  &  GR  1st  gu  c  5s.  1938  J  • 
Mahon  Coal  RR,  1st,  5s  1934  J  ■ 
Pitts  &  L  E— 2d  g  5s  Jan  1928  A  ■ 
PlttsMcK&Y,  1st  gu  6S.1932  J 

„2<J,  guar,  6s 1934  J   ■ 

McK  &  Belle  V,  1st,  g,  6S1918  J 
Michigan  Central  5s.        1931  M  ■ 

Registered... 1931  Q 

4s----- 1940J 

Registered 1940  J 

Jack  L&S,  gold,  3  %s.  1951  M 

1st,  gold,  3%s 1952  M 

20-yr  deb  4s .    1929  A 

„  BatC&Stur  lst.gu  g  3~8  1989  J 
N  Y  Chic  &  St  L,lst,g,4s  1937  A 

Registered 1937  A 

25-year  debenture  4a  1931  M 
West  Shore,  1st,  4s,  gu     2361  J 

Registered 2361  J 

„  v"^  S?nt  Lines  e(l  tr  4%sl923  J 
5  £  £  G/eenwood  L-  See  Erie 
N  Y  &  Har  See  N  Y  C  &  H  R 
N  Y  Lack  &  West.  See  DL&W 
N  Y  LakeErie&West.  See  Erie 
N  Y  &  Long  Bch.  See  Cent  N  J 
N  Y  New  Haven  &  Hart— 
Non-con v  deben  4s  1955  J 

Non-conv  deben  4a  1956  M 

Convertible  deben  3%s  1956  J 
Convertible  deben  6s  1948  J 
Harlem  R  Port  Clies  1st  4s'54  M 

Cent  NE  1st  guar  4s 1961  J 

Housaton  RR,  con,  g  5s_  1937  M 
NH&Derby  con.coup  5s.  1918  M 
»T  P/ovWence  Secur  deb4s  1957  «l 
N  Y  &  Northern.  See  N  Y  Cent 
New  York  Ontario  &  Western- 
Refund,  1st,  g,  4s.  .June  1992  « 
Reg,  $5,000  only.  Junel992  M 

General  4s 1955  J  - 

5  ,T  *  Putnam.  See  NYC&H 
■  Y  &  Rock  Beach.  See  Lone  Is 
5  Yr  £usq  A  Western.  See  Erie 
N  Y  Tex  &  Mex.  See  So  Pac  Co 
Norfolk  A  South.  1st,  g,  5s.  1941  M 
Korf  &  West,  gen,  g,  6s  1931  M 
Improve  &  ext,  g,  6s 1934  F 

5ew,I&Y4sr'  lst'  S.  6a...  1932  A 
Nor&WRy  lat,con,g,4s  1996  A 

Registered 1996  A 

Div  lst  &  gen,  g,  4s      1944  J 

10-25-year  conv  4s       1932  J 

Poca  C  A  C,  Joint  4s  ~1941  J 

Co'  9r°.n*T,  lst  gu,  g  5s.  1922  J 

ScloVANElst.gu.g,  4s  1989  M 

■orthern  Ohio.  See  L  Erie  A  W 

Northern  Pacific — 

Prior  lien,  gold,  4a...     1997  Q 

Reglatered 1997  Q 

General  Wen,  g,  3a.. Jan" 2047  Q 

Regloteied Jan    2047  Q 

St  Paul-Dul  Div,  g,  4s.    1996  J 

Registered 1996  J 

Duluth  Sh  Line,  lst  gu  501916  M 
CBAQ.  coll  tr  4a.    sT-e  GtNor 
St  P  &  No  Pac,  gen,  g,  6sl923  - 
Registered  certificates.  1923  Q 
St  Paul  &  Duluth,  lst,  5al931  V 

2d  5s 1917  A 

lst  conaol,  gold,  4a       1968  J 
Waeh  Cent  Ry,  lat,  g,  4a  1948  Q 
Nor  P  Ter  Co,  1st,  g,  6a. .   1933  J 
Nor  Railway  Cal.    See  Sou  Pac 
North  Wiscon.   See  C  St  PM&O 
Nor  &  Mont.    See  N  Y  Central 

Ogd  &  L  Champ.  See  Rutland 
hlo  Ind  A  W.  See  CCCAStL 
Oregon  &  Cal.  See  Sou  Pac  Co 
Ore  RR  A  Nav.  See  Union  Pac 
Ore  Short  Line.  See  Union  Pac 
Oswego  &  Rome.  See  N  Y  Cent 
Ozark  &  Ch  C.    See  St  L  &  S  F 

Pacific  Coast  Co,  lst  g  5s.  1946  J   -  D 
acifiv  of  Missouri.  See  Mo  Pac 
Perm  RR, lst, 4s, real  est.g.1923  M 

Consol,  gold,  5s 1919  M 

Consol,  gold,  4s. 1943|M 

10-vpar    conver.  e.  3  %q   1912  M 


Bid. 


Ask.  Hid. 


49,000 

8,000 

51 ,000 


125,000 

6,000 

3,000 

10,000 


89  %  Sale 

88 

93%  Safe 
96% 

80  %  Sale 

79 

79% 

79Y, 

98% 

98% 

105% 


88  %  Sale 
87%    88% 
93  %     93  % 


86  % 


15,000 


7,000 


93 


90 


99  % 
100 
99 


79  %  Sale 
78       Sale 


77 
99  % 
98  Mi 
107  % 


78 


107  H 

97%     98% 


107)4  110 

102 

103       

95       

82%  .... 


55,000 


50,000 
245,0001 


108       110 


100 
89  % 


1,000 


'JO, (MM) 


2,000 
24,000 
49,000 


93% 

93% 

91 
110% 
110 
100 
122% 
120 
107 
109% 
108% 

97 

93 

86% 

85 

91% 

92 

99% 

98% 

90% 
101 

99% 


Sale 

89% 
Sale 
Sale 

93% 


84%  .... 

96 

100       

98%  .... 

95%  100 


90 


88% 

87% 
93 


Ask. 
88% 


Sale 


Lowest. 


Higtiest. 


Loux   t. 


Sale  Prices. 


99% 
106% 


80 
79% 

79 

78 


84%  .... 

92%     96 

100       


95%  100 

'96% :::: 


97%  Sale     96% 


115 


100 


120       120% 

107%  108%106%  108% 

100       105% 105% 

104       104% 


96% 
89% 


90 


108 

119% 
99% 
88% 
87% 
94% 
93% 


110 


89 

89 

Sale 

94 


110% 
112% 
107% 
123% 
122% 
108% 
110% 
109% 

98 
i  96 


96% 


87 


108       110 


87%  Aug 
87%  Aug, 
93% 


79  Aug.  25 
77%  Aug.  19 
77%  Aug.  30 
75%  A 


97 %  Aug.     1 


107%  Aug.  28 


99% 
87% 
87% 

93% 


89 

89 

94 

Sale 


113 


99 


90 

88% 
92% 
92 '% 
100 


91% 
101% 

Sale 


3,000  

1,000,    93%     94  V 
47,000  100      Sale 
134,000  133%  Sale 
..  101 


35,000 


32,000 


1,000 


118,000 


24,000 

1,391,000 

6,000 


9,000 


245,000 

5,000 

97,000 


10,000 


112       

101% 

84%  Sale 


95%  Sale 
97 


100% 

125       

124       128 

122%  125 

99%  Sale 


92%    93% 
100%  Sale 

88%    90 
104       

96%  Sale 


100%  Sale 
99      100% 
70%  Sale 

71 

96      Sale 


116%  ... 

116H 

106% 

101       103 
92         95% 

91       

111% 


105% 


...  103 
...  110 

!103% 

69, 000 v  99      Sale 


87 


88% 


92 


99%     99% 


89% 

100% 

98% 


90% 
100% 


94%  ... 

94% 

94  H 
132%  Sale 

99%  .... 

93  Sale 
113%  .... 
102%  .... 

86         87 


94%  Sale 


91% 


110% 

112% 

107% 

123% 

123 

108% 

110% 

109% 

98 

96 


124 


88       Aug.  29 


93%  Aug.  28 
93       Aug.  22 


Sale  Prices. 


Sale  Prices 
88%  July    12 


// ,'jln  -t. 


Sale  Prices 
88%  July   12 


8K%  Aug.  25 

87%  A 

93%  Aug.   12 


79 14  Aug.     3 

79%  A 

78%  A 

75%  Aug.  24 


87%  July 
86%  Apr. 
92  H  1 
92%  Ifcb. 
79  Apr. 
77%  Apr. 
77%  Aug. 
75%  Aug. 


28 


19    90      Jan.    17 
1     89%  Jan.    11 
94%  Apr.  28 

29  93  %  Apr.  24 
24    BOH  Feb.     1 

3    79%  Julv    29 

30  7'J%  July      1 

-       Apr.  12 


97%  Aug. 


107%  Aug.  23 


99      May      4    99      May     4 


99       Feb.   17 
90%  "Feb"  "28 


97%  Feb.     2 


99%  Men.  20 
'90%  "Feb"  "28 


97%  Aug.     1 


107%  Aug.  28  110      May   15 


98%  July     3; 
85%  Jan.    17. 


98%  July 
90%  May 


89      Aug.     2 


115 


87 


88% 
87% 
92% 


99 
98% 


Sale 


100 
98% 


90% 
100% 
Sale 


94 

89         90 

129%  130 
99% 
92% 

113% 

102% 


92?, 


94% 


103% 

124       

127%  128% 
124%  128 

97  %  Sale 
98% 

92%     93 
107%  Sale 

90        90% 
105% 

95%    97 


99  %  Sale 


85% 


94% 
93% 
90% 


103% 

123%  124% 
125%  128% 
124       128 
97%     98 


91%  93 
103      Sale 

90 

105% 

95%     97 


98%     99 


71%  Sale       70        70% 

70        70% 70% 

97         98        96         98 


99%  .... 

116%  116^ 
115%  Sale 

107% 

102% 

91       

90       

111%  .... 


99%  ... 

116%  116% 
115       ... 
108       ... 
101%  ... 


90 


111 


105       107%105       107% 

100%  101%l 100% 

110     1 no 

102% 

99  %     99 '  4    99  %     99  V-, 


87       Aug.  25 


99       Aug.  22 


89%  Aug.  11 

100       Aug.  16 

97%  Aug.  30 


94%  Aug. 

94%  Aug. 

89       Aug. 

129       Aug. 


92%  Aug.  21 


94%  Aug. 
93%  Aug. 


87       Aug.  25 


99%  May  19  100  Apr.  8 
88  Aug.  29  90  Jan.  27 
87%  July  13  88%  June  3 
93  Apr.  3  95  May  17 
92%  Apr.  28  94%  May  17 
93%  May     8    93%  May     8 


110%  Feb.  17  111%  Mch.  30 


111      Apr.  18  111       Apr.  18 


99%  Aug.  16 


89%  Aug.  11 

100%  Aug.  21 

98%  Aug.    5 


94  %  Aug.  4 

94%  Aug.  9 

92%  Aug.  7 

132%  Aug.  1 


93%  Aug.  10 


94%  Aug.  22    95       Aug.  18 


96%  Aug.  15 


96%  Aug.  15 


97%  Aug.  29    98      Aug.     2 


92%  Aug.  26!   92%  Aug.     7 

103       Aug.  30  107%  Aug.     2 

90       Aug.  14    90%  Aug.     7 


97       Aug.  21 


98%  Aug.  30 
98  Aug.  IS 
70       Aug.  25 


115%  Aug. 


97       Aug.  21 


99%  Aug.ng 

98       Aug.  IS 
71%  Aug.     4 


Aug.     1 


99      Jan.      5 


99      Jan. 


87      Jan.   26'  89 
91%  Mch.    8    93 


99       Aug.  22 


July   29 
Apr.  29 


100%  Jan.      4 


89%  Aug.  11    92%  May  13 

100      Aug.  16  101%  Jan.  31 

97%  Aug.  30  100%  Jan.  23 

100%  July   25  100%  July  25 


93%  Apr.  6 
93%  Apr.  5 
89      Aug.  28 


94%  Aug.  4 
94%  Aug.  9 
100%  Jan.      9 


129      Aug.  17  134%  Jan.   24 


92%  Aug.  21 
113%  June  21 


84%  Jan.     5 


93%  July     6 
113%  June  21 


87       Feb.  15 


94%  July  31  97  May  26 
94%  Feb.  21  94%  Feb.  21 
92%  July   14    96%  Aug.  15 


103% 
124% 
126% 
124% 

97  I , 

98 

92 
100% 

ss  J  j 


Jan. 
Apr. 
May 
June 
July 
Jan. 
Apr. 
Jan. 
Apr. 


20  103% 
6  124% 

26  128 

27  125 
19    99% 

9    98 
6    94 
3  109% 
3;  90% 


Jan.  20 
June  29 
Apr.  21 
Jan.  23 
Jan.  3 
Jan.  9 
May  3 
June  26 
Jan.    26 


96%  Mch.  16    97%  Jan.   21 


98%  Aug.  30 
98  Aug.  IS 
70  Aug.  25 
69%  Mch.  25 


100%  Feb.  « 
99%  Apr.  28 
71  %  Mch.  30 
69%  Mch.  25 


96      Jan.     3    98      July   26 


116%  Jan.    18 
115%  Aug.     1 


102%  Feb.     6 


91  %  Apr.     5 
111%  Jan.    31 


116%  Mch.  24 
115%  Aug.     1 


102%  Feb.     6 


91  %  Apr. 
111%  Jan. 


5 
31 


105      June  16 108      Jan.   27 


100%  July   13  102      Feb.  15 
10S      June  27  108      June  27 
103%  May   12  103%  June     8 
99%  Aug.  30    99%  Aug.  23     98%  Jan.    12    99%  Apr.  27 


Sept..   1911.J 
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Pennsylvania  RR. — {Con.) 

10-year  convert,  3  %s...  191 5  J  -D 

Registered ..1915  J   -D 

Consol,  gold,  4s 1948  M  -  N 

Alleg  Val,  gen,  gu,  g,  4s_1942  M  -  S 
DelRivRR.Bge.lst  gu  g  4s.  36  F  -  A 
Phila  Bait  &  W,  lst,g,4s.l943  M  -  N 
Sod  Bay  &  So,  1st,  g,  5s.  1924  J  -  J 
Sunburv  &  Lewis, lst,g,4sl 936  J  -  J 
UNJRR&CanCo.gen, 43.1944  M-  S 
Pennsylvania  Co — gu4%s_1921J   -  J 

Registered 1921  J  -  J 

Gu,  3  %s,  coll  tr  reg  ctfs.  1937  M  -  S 
Gu,  3%s,  coll  tr  ctfs,  B.1941  F  -  A 
Tr  Co  ctfs,  gu,  g,  3%s..l916  M-  N 
Gu,g,3%s,  tr  ctfs,  SerC.  1942  J  -D 
Gu,  g,  3 %s,  tr  ctfs,  SerD  1944  J  -  D 
Guar,  g,  15-25  year,  4s.  .1931  A  -  O 
Cin  L&N,lst,con,gu,g,4sl942  M  -  N 
CI  &  Pitts,  gu.g,  4%s,A.1942  J   -  J 

Series  B,  4%s 1924  A  -  O 

Int  reduced  to  3%% -.1942  A  -  O 

Series  C,  3%s... 1948  M  -  N 

Series  D,   3%s 1950  F  -  A 

Erie&P,gen,gu,g,3%s,B.1940  J  -  J 

SeriesC ..1940J  -  J 

GrR&I,ex  1st  gu  g  4%s.l941  J  -  J 
Pitts  FtW  &  Chic,  1st, 7s.  1912  J   -  J 

Second,   7s... -.1912  J   -  J 

Third,  7s -July  1912  A  -  O 

Pitts  Y  &Ash,lst  con,5s.  1927  M  -  N 
TolWV&0,lst,gu,4%sA.1931  J   -  J 

Series  B,4%s 1933  J  -  J 

Series  C,  4s 1942  M  -  S 

PCC&StL,gu,g,4%s,SerA1940  A  -  0 

Series  B,  guar 1942  A  -  O 

Series  C,  guar 1942  M  -  N 

Series  D,  guar 1945  M  -  N 

Series  E,  3%s,  guar, g_  1949  F  -  A 

Series  F,  cons  4s,gu,g_1953  J   -  D 

Series  G  cons  4s  guar.  1957  M  -  N 

ChicStL&P,lst,cou,g,5s.l932  A  -  O 

Pensacola&At — See  Lou&  Nash 

Peor  &  East— See  C  C  C  &  St  L 

Peor  &  Pek  Union  1st  g  6s.  1921  Q  -  F 

Second,  gold,  4  %s..  Feb  1921  M-N 

Pere  Marquette — Ref  4s 1955  J   -  J 

Refunding  guaranteed  4s  1955  J  -  J 
Chic  &  West  Mich  5s...  1921  J  -  D 
Flint  &  Pere  Marq,  g,  6s.  1920  A  -  O 
First  consol,  gold,  5s.  .1939  M-N 
Pt  Huron  Div.lst  g  5s. 1939  A  -  O 
SagTu  &Hu  1st  gu.g, 4s.  1931  F  -  A 
Philippine  Ry  1st  30-yr  sf  4s  '37  J   -  J 
Pine  Creek— See  N  Y  Central 
Pitts  C  C  &  St  L.     See  Penn  Co 
Pittsb  CI  &  Tol.     See  Bait  &  O 
Pitts  Ft  W  &  Chic.     SeePennCo 
Pitts  Junction.  See  Bait  &  Ohio 
Pitts  &  Lake  E.     See  N  Y  Cent 
Pitts  McK  &  Y.     See  N  Y  Cent 
Pittsb  Shen  &  L  E  1st  g  5s.  1940  A  -  O 

First  cons  gold  5s 1943  J  -  J 

Pittsb  &  West.     See  Bait  &  O 
Pitts  Y  &  Ash  tab.     See  Penn  Co 

Reading  Co,  gen,  g,  4s 1997  J  -  J 
Registered 1997  J  -  J 

Jersey  Central,  coll  g  4s.  1951  A  -  O 
AtlCity  1st  con  gug4s_.  1951  J  -  J 
Rensselaer  &  Sar.  See  D  &  H 
Rich  &  Danv.  See  SouthernRy 
Rich  &  Mecklen.  See  SouthRy 
Rio  Gr  June.  See  Den  &  Rio  G 
Rio  Gr  Sou.  See  Den  &  Rio  Gr 
Rio  Gr  West.  See  Den  &  Rio  G 
Roch  &  Pitts.  See  Buff  R  &  P 
Rome  Wat  &  Og.  See  N  Y  Cen 
Rutland.     See  New  York  Cent 

Sag  Tusc  &  H.  See  Pere  Marq 
t  Jos  &  Gr  Isl.  1st,  g,  4s.  1947 
St  Law  &  Adir.  See  N  Y  Cent 
St  L  &  Cai.  See  Mobile  &  Ohio 
St  L  Iron  Mt  &  So.  See  MoPac 
StLMBr.  See  Ter  RR  As  ofStL 
St  L  &  San  Fr— Gen,  g,  6s.  1931  J  -  J 

General,  gold,  5s 1931  J   -  J 

StL&S  FRR.consg4s.1996  J   -  J 

General  15-20  year  5s...  1927  M  -  N 

Sou  West  Div,  g,  5s. .1947  A  -  O 

Refunding  gold,  4s 1951  J  -  J 

Registered 1951  J  -  J 

K  C  Ft  S  &  M  con  g  6s.  .1928  M  -  N 
K  C  Ft  S  &  M  Ry  ref  g  43.1936  A  -  O 

Registered 1936  A  -  O 

KC&MR&B— 1st  gu  g  5S1929  A  -  O 

Ozark&ChC,lst,gu,5s,g.l913  A  -  0 

St  Louis  South.     See  111  Central 

St  Louis  Southw— 1st  g  4s.  1989  M  -  N 

2d,  g,  4s,  inc. bd. ctfs. Nov '89  J   -  J 

Consol,  gold    4s. 1932  J   -D 

Grays  PtTer.lst  gu  g, 5s.  1947  J   -  D 
St  Paul  &  Duluth.     See  No  Pac 
St  P  Min  <fe  Man.     See  Gt  North 
St  Paul  &  Nor  Pac.     See  NoPac 
StP&SiouxCy.  See  C  StP  M  &0 
S  A  &  A  P,  1st  guar,  g,  4s.  1943  J   -  J 
S  F  &  N  P,  1st,  s,  f,  g,  5s. .1919  J   -  J 
Scioto  Val  &  N  E.     See  Nor&W 
Seaboard  Air  Line,  g,  4s. .  .1950  A  -  O 

Stamped 

Registered 1950  A  -  O 

Adjustment  5b Oct  1949  F  -  A 

Atl-Bir30-yrlstg4s.May'33  M-  S 

Caro  Cent  1st  cons  g  4s..  1949  J  -  J 

Fla  Cent  &  Pen,  1st  g  5s.  1918  .1    -  J 

1st  land  gr  ext,  g  5S..1930JJ   -  J 

Consol  gold  6s 1943JJ   -  J 

Ga  &  Ala  1st  cons  5s.Octl945|J  -  J 
GaCarA  Nor,  1st  gu  g  6sl929'j  -  J 
Seab  &  Roanoke,  1st  5s.  1926  J   -  J 
Sher  Shr  &  So.     See  MoK&T 
Sll  Sp  O  &  G.     See  Atl  Coast  L 
8ou  Caro  &  Ga.     See  Southern 
(Southern  Pacific  Co — 

4s,  g,  Cent  Pan,  coll  Aug  1949  J    -  D 

Registered Aug  1949  .1    -  1) 

Convertible  4s Juno  1929  M  - 

Cent  Pac,  1st,  ref  gug  4s.  1949  F  -  A 
Registered 1949  K  -  A 


Int. 
Peri- 
od. 


J   -  J 


Sales  in 
August. 
(Par  val.) 

S 

499,000 

1,000 

17,000 


6,000 


2,000 


37,000 


7,000 


6,000 


5,000 


2,000 


9,000 


Bid.       Ask. 

9634  Sale 

95 
10334  Sale  " 
10034 

9434 

101% 

100       

9534 


14,000 


382,000 


2,000 


1,000 


1,000 


137,000 
124~,666 


51 ,000 


13,000 
32,000 

i~oi",666 


Price  about 
Jan.  3 
1911. 


10334  Sale 
102% 

87       

88  90 
97         9834 
8734     89% 

9034 


9534     97J4 

106       

106       


95 

93 

93 

10634 


90 

90 

90 

90 
104 
104 
104 

103% 

107       

100J4 

10034 

9434 

107  34  Sale 
107  34  Sale 
107       

9834  ---- 

90%     93 


Bid. 
96% 


PRICES  IN  AUGUST. 


Aug.  1. 


Aug.  31. 


10334 
100 
100 
10134 

98 

97% 
10034 
104 


Ask.,  Bid 
98 

97 


103% 
10034 


101 % 
102 


10234 


87  34 

89       

97J4     97% 
8734     90 


9834     99 
9634     9734 

10634 

106% 


98  % 
113 


90 
90 
90 
90 

105 

102% 

102% 

10234 

107 

103 

10334 
9834 

106 

105  % 

105% 
97  34 
93  34 
97% 
97% 

11334 


104 


10354 
10434 


10634 
106% 


107% 107       11034 

9334     96      1 99 

69 


...  71% 
100%  101% 

110       

101       103 

...  103 


68 


86 


11234 


89 


67 
10034 

110% 

10034 

10134  102% 

90 

84         8534 


98 


Sale 
9834 
9734  Sale 


87        88 


11834  120% 

107      10734 

90        90  % 

86%  Sale 

9934 

80%  Sale 


116      

77%  Sale 


18,000 


1,000 
138,000 


191,000 


3,000 


100       

97%    98 

90      Sale 
79        8134 
7334    7634 
96%  ... 


86        87 
99J4  ---- 


8434    88 
8434     84% 


112% 


9834  Sale 


9734    973 


88%    93 


119       119% 

107%  108% 
90         92 
88%  Sale 
98       10234 
81%  Sale 


1163 

80: 


116J- 
Sale 


121,000 

1,000 

1,561,000 

125,000 


7634  Sale 
85%  Sale 

91       

101% 

101% 

10334 

103       

103% 

104% 


91  %  Sale 

92 

97  Sale 
9634  Sale 
95%  .... 


100% 

99%  100 

92%  Sale 

80       

.   Sale 
97% 


Ask. 
96%  Sale 

96% 

102      Sale 
99%  100% 

100       

10134 

102 

97% 

102% 

103% 


86  

88% 

97%  97% 

87%  90 

8934 

9834  Sale 

96% 

106% 

106% 


90% 

90% 

90% 

90% 

104% 

102% 

102% 

102 


Lowest. 


Sale  Prices. 

96%  Aug.  23 

96%  Aug.  11 

102       Aug.  25 


101%  Aug.     2 


97%  Aug.  25 


98%  Aug.  21 


103% 


94% 

105%  107% 
...  105% 


97% 

92% 

97% 

97%     98% 
113% 


99 


tio 


68 


110% 

97       

97       102 

90 

84        86% 


112% 


97%  Sale 


97%    98 


86        903 


'2 


119       119% 

107%  108% 

90         92 

87%     8734 
98% 

79%  Sale 


116%  116% 
79      Sale 


99%    995 
92% 


83 
79  ! ,     80 


104%  Aug.     7 


105%  Aug.  16 


93  %  Aug.  30 
97%  Aug.  21 


67       Aug.  26 


98       Aug.  18 
84""  AugV  25 


97%  Aug.  31 


97%  Aug.  16 


90       Aug.  30 


119%  Aug.  22 


Highest. 


Sale  Prices 
97      Aug.     4 
96%  Aug.  11 
103%  Aug.     4 


101%  Aug.     2 


97%  Aug.  25 


99       Aug.  14 


104%  Aug.  30 


105%  Aug.     7 


93  %  Aug.  30 
97%  Aug.  21 


103%  M"ch".  "6 
102%  Mch.  21 


105%  Aug.  16  107%  Jan.  11 
106  June  20  107%  Jan.  10 
106      June  29 106      June  29 


67      Aug.  26 


100%  Aug.     5 
"86%  "Aug"."  16 


91%  Apr.  18 

97%  Aug.  21 

98%  May  19 

113      Jan.      6 


98%  Aug.     7 


97%  Aug.  22 


87%  Aug.  28 
79%"Aug"."31 


79      Aug.  31 


99%  Aug.  17 
92%  Aug.  25 


79%  Aug.  25 


87%     87% 
100       


87 
87 


87% 
87% 


86 

92  - 
102% 
102% 

in-, 
105% 
105 
105% 


Mi', 

98 


110 


92  %  92% 

90  91 

98% 

97 


sii 
99% 


87 


87       Sale 


75%  Sale 





L01 

I'M  

in:;       


mm    ,    MI.V, 
i  in 


92 '^ 
90  91  % 
lie.  96% 
97  97  U 
96% 


87       Am,'.  24 


87%  Aug.  26 
87       A 


75%  Aug.  28 
86      Aug.  30 


105       Auu'.  21 


91%  Aug.  24 

B0        Aug.  3 

96   ,    Lug.  28 

Lug.  28 


90       Aug.  30 


119%  Aug.  22 


88%  Aug.     4 


81%  Aug.     2 


80%  Aug.     1 


99%  Aug.     2 
92%  Aug.  2:? 


RANGE  SINCE  JAN.  1. 


Lowest. 


Highest. 


Sale  Prices.       Sale  Prices 
96%  Jan.    12    97%  Apr.  21 
96%  Jan.      9    97      July   18 


102      Aug.  25 
99%  Apr.  21 


101%  Aug.     2 


88 
97 


May   16 
Jan.   12 


88  July  28 
97%  Feb.  17 
96      Feb.     7 


90%  Apr.     3 


104%  Mch.  7 
103  June  27 
103%  Feb.     1 


104%  Jan.   23 
100%  Jan.      4 


102%  Apr.  27 


104%  Mch.  21 


U4 y.  Men.  zi 
02%  Mch.  21 


89      June  24 
97%  May   13 


88  July  28 
99  July  27 
96%  Feb.  21 


91   Feb.  24 


104%  Aug.  30 
104  Jan.  10 
103%  Feb.  1 


93%  Aug.  30 
97%  Aug.  21 
99%  Jan.  24 
113%  July  5 


109      May 
93%  Jan. 

66  Feb. 

67  Aug. 
100%  Feb. 
109%  June 
100      Feb. 

98      Aug. 


84      Aug.  25 


112%  Jan.   23 


96%  Mch.  15 
97%  Mch.  20 
96      Mch.  15 


86%  Jan.   19 


118 
107 

90 

86% 
100% 

79% 

80% 
116 

77% 


Apr. 
Jan. 
Feb. 
Jan. 
Mch. 
Aug. 
Mch. 
Jan. 
Jan. 


79%  Aug.     9 


87%  Aug.     2 


87%  Aug.  26 

ST'  |   Aug.     2 


78%  Aug.     1 
86      Aug.  30 


105       Aug.  21 


92%  Aug.     2 
90       Aug.     3 
98%  K\ 
97%  A 


97%  Jan.  10 

89%  Jan.  24 

78      Jan.  9 

75%  Jan.  16 


109 
93% 
76% 
76% 

100% 

110% 

103 

103% 


May  20 
Jan.  9 
Mch.  22 
Mch.  22 
Jan.  4 
Mch.  1 
Mch.  2 
Mch.    1 


88      Feb.  20 


112%  May   25 


98%  July 
97%  Jan.    80 
97%  Jan.   12 


90      Aug.  30 


119%  Aug.  22 

108  Mch.  7 
91  May  16 
90      May   23 

101%  Feb.  17 
83  May  4 
80%  Mch.  30 

117%  June  2 
81      June  21 


86%  Mch.  18 


85%  Jan.   II 
84%  Jan.      ', 


75  Mch.  15 
85%  Jan.  3 
91%  Apr.  7 
102      Feb.   28 


105%  Apr.  19 
mi ',  Feb  2i 
104  Jan  5 
109      May      4 


91  %  Jan.  13 

90        Aug.  3 

\Ug.  2.S 

95%  Apr.  21 


99%  Apr.  19 

92%  Julv  26 
83  May  15 
81%  May   12 


88%  May      9 


87%  June  26 
88      May    23 


82       Julv  19 

87      May  17 

91%  Apr  7 

103     May  12 


\ot\K  Feb.    8 

104%  Jan.  fl 
105  May  25 
109      May      4 


Mar   12 

j  Mch.  21 

100       June  27 

97%  Jan.      3 


So 


BONDS-STOCK  EXOHANGK   RECORD 


[Vol..  lxxxxdi 


BONDS. 

N   Y  STOCK  EXCHANQE 


Southern  Pac  Co.— (Con.) 

Cen  Pac  mtg  gu  g  3  %s  Aug' 29  J 


ThroughStLlst  gug4s 


Qalv  Harris  &  San  Antonio 

Mex  APacD,  let  g  6a." 
Gila  V  G&N.lst.gu.g.Ss. 
H  E  &  W  T.  1st.  g,  68.. 

1st.  gu.  g,  5s,  redeem. 
H&TexC.lst  g  Ss.tnt  gu. 

Cona  gold  6a,  tnt  guar. 

Gen  gold  4a,  lnt  guar.. 

Waco&N  W,l8t,g,6a. 
A  &  N  W,  lat.gu.g.  5s. 
Morgan's  La  &  T  1st  78.  . 

First,  gold,  6a ... 

NY  Tex&M,gu,lst,g,48. 
Norof  Cal.gu  .gold  ,5a.. 
Ore&Cal,  lat.gu.g.  6s. 
Fo  Pac  of  Cal.  Series  E.. 

do       do       Serlea  F.. 

lstconsol.gu.g,  53... 
S  P  Coast,  1st.  gu,  g.  4s. 
8an  Fran  Term  let  4b  . 
Tex&NO.SabD.l8t.g.6a. 

Consol,  gold,  5s 


J 
0 

o 

N 

J 

0 

S 

J 

So  Pac  RR,  1st.  ref.gu.4s  '55  J   -  J 

'994  J   -  J 

956  A  -  O 

938  M  -  S 

996  J   -  J 

951  J    -  J 

918  J   -  J 

948  J   -  J 

948  J   -  J 

949  A  -  O 
916  J  -  J 
930  J  -  J 
956  M  -  N 
938  M  -  S 
946  A  -  O 


Southern— 1st,  cons,  g,  5s 
Devel  &  gen,  4a,  Ser  A.- 
Mob  &  O.  coll  tr.g,  4a.. 
Mem  Div.  1st,  g.4%-59. 
St  L  Div,  1st.  gold,  4a.. 
Ala  Cent  R,  1st,  g.  6s..- 
Atl  &  Danv.  1st.  g.  4s_. 

Second,  4s -- 

Atlan  &  Yad.l8t,gu,g,4s. 
Col  &  Greenv,  1st,  g,  6s. 
E  T  Va  &  Ga  dlv'l  g  5s.  . 

Cona,  1st,  gold,  6s... 
E  Ten  reorg  lien,  g,  5s. . 
Georgia  Midland  1st  3s.. 
GaPacRy.  1st,  g.  68-. 
Knox  &  Ohio,  1st,  g,  6s. 
Mob&Brim.  pr  lien  g  5s. 

Mortgage,  gold,  4s. . . 
Rich  &  Danv,  con,  g,  6s. 

Deb,  5s,  stamped. ... 
Rich  &  Meek,  1st,  g,  4s. 
So  Car  &Ga.  1st  %  5s 
Va  Mid— Ser  m,  D.  4-5s. 

Series  E,  5s 

Serlea  F,  5s --- 

Virginia  Mid,  gen,  5s. ._ 
Va&  Southwest  1st  gu  5s. 2003 

First  cons  50-year  5s.  1958 

W  O  &  W,  1st,  cy,  gu.  4S.1924 

West  N  C.  1st.  COD,  g.  69.1914 

Spokane  Internat  1st  g  5a.  1955 

Sunb&Lewistown.    SeePennRR 


954  A  -  Ol 


931  M-  N 
924  M  -  N 
933  M  -  N 
933  M -  N 

937  J  -  J 
912  A  -  O 
921  A  -  O 
930  M  -  N 
941  J  -  J 
918  A  -  O 
920  J  -  J 
912  A  -  O 

938  A  -  O 
927  J  - 
912  A  - 
912  A  - 
937  M  - 
937  J  - 
950  A  - 
912  M  - 
943  J 


922 
925 
945 
945 
916 
927 
948 
919 
921 
926 
931 
936 


939 
944 
953  J 
930  A 


Int. 
Peri- 
od. 


Sales  in 
August. 
(Parval.) 


■  Di 


S  Hut 

2,000     91 
1.000  I   90 


Price  about 
Jan.  3 
1911. 


Ask. 
92% 
94 


1 .000 


1 ,000 
1,000 

Y.boo 


106%  108% 


109%  109% 

105       

109%  Sale 
108%  110% 
94%     954 
115%  118 

102       

114%  116% 
110% 


6,000 


M-  N 
M  -  N 
M-  S 
M  -  S 
M-  S 
M-N 
J  -  J 
A  -  O 
F  -  A 
J 


J    - 


0 
-  D 


TerAssn  ofStL,lst,g,4  4s 
First  cons,  g,  5s. 1894- 
Gen  ref,  s,  f,  gold,  4s... 
StL  M  Br  Ter.gu,  g,  6s 
▼exas  &  N  O.     See  Sou  Pac  Co 
Texas  &  Pacific,  1st,  g,  5s. 2000  J 
Second,  g,  Income  6s — 2000   Mch 
LaDlv  BL.  lat.g,  5S...1931  J   -  J 
W  M  W&NW,lst,gu,5s.l930  F  -  A 
Tol  &  Ohio  Cent— l8t,g,58. 1935  J   -  J 
Western  Div,  1st,  g,  5s..  1935  A  -  O 

General,  gold.  5s ---1935  J  -  D 

Kan  &  M,  1st,  gu,  g,  4s.  1990  A  -  O 

Second  20-year  5s 1927  J 

Tol  Peo  &  W,  1st,  gold,  4s.  1917  J 
Tol  St  L  &W— Pr  1,  g,  3  %s.l925  J 

Fifty-year,  gold,  4s 1950  A 

Coll  truat  48  g  Ser  A  .      1917  F  - 
Tor  H  &  B,  1st,  g,  48-July  1946  J 

Ulster  <&  Del,  1st  con,g,5s.l928  J   -  D 
First  refund,  g,  4s...  1952  A  -  O 
Onion  Pac  RR  &  Id  gr  g  48.1947  J  -  J 

Registered 1947  J 

20-year  conv  4s 1927  J 

First  &  refund  4s. -June  2008  M 
Ore  RR  &  Nav  con  g  4s  1946  J 
Oreg  Sh  Line,  1st,  g.  6s.  1922  F 
First  consol,  gold,  5s. .  1946  J 
Guar  refund  gold  4s..  1929  J 
Utah  &  Nor,  gold,  5s.  1926  J 
U  N  J  RR&C  Co.  See  Penn  RR 
Dtah  Central.     See  Rio  Gr  Wes 
Utlca  &  Bl  Rlv.     See  N  Y  Cent 

Vandalla  consol  g,  4s 1955 
Coneol  4s  Series  B  . . .  1957 
»oraCruz&P  1st  gu  g4%s  .1934 
Ter  Val  Ind  &  W.  .See  Mo  Pac 
Virginia  Mid.     .See Southern Ry 

Wabash,  let  gold  6s 1939 
Second,  gold.  5s 1939 

Debenture,  Series  B,  6s.  1939 
let  Hen,  equip,  8  f,  g,  5a.  1921 
let  lien,  50-yr,  g,  term  4al954 
1st  refund  &  ext  gold  43.1956 
Det  &  Ch  Ex,  1st,  g,  5s. .  1941 
Des  Moinea  Div,  1st,  g,  4s  '39 
Omaha  Div,  1st,  g,  3  %s.  1941 
Tol  <fc  Chic  Div,  1st,  g.  481941 
Wabash-Pitts  Ter, 1st  g  4s_1954 
Cent  Tr  &  Old  Col  Tr  certs. 

Columbia  Trust  Certfs 

Col  Tr  Ctfs  for  Cent  Tr  Ctfs. 

Second,  gold,  4s 1954 

Trust  Co  certs  of  deposit.. 
Wash  Central.  See  Nor  Pacific 
Vf  ash  Ohio  *  West.  See  So  Rj 
Wash  'IVim  1st  gu  3%a__ -1945 
<vest  Maryland,  1st  g,  4s. .1952 
V  sa  N  Y  &  ra,  1st  g  5s..  1937 

General, goM    Is. 1943 

income6s._ ..April  1943 

Weut'n  No  Car.     See  South  Ry 

Wheel  &  L  Erie—  1st  g  5s..  1926 

Wheeling  Div  1st  g  5s.  .  .  1928 

Exten  <fe  Imp  gold  5s...  1930 

Wh  &  L  E  RR  1st  con  g  4s.  1949 

20-yrequlps  f  g  5s 1922 

Will  A  Sioux  F.  See  StPM&M 
Wli;ston-Salem  S  B  1st  4s  1960 


506,000 

195,000 

755,000 

7,000 

2,000 

15,000 


12,000 
2,000 


1,000 


2,000 


5,000 


102 
102 
102 
107  % 

84 

92% 
101% 
101 

94% 
107  4 

76 

84 
108 

86 
107 

80 

82  % 

80 
106% 
107% 
110 
104% 


93 

92% 
102% 


Sale 
107  % 
Sale 
90 
110 


80% 
82% 


112 
116 
105% 


109 
1104 
1064 
67 


118 


1044  108 

104% 

71       

103% 


1,000 


2,000 


3,000 
1,000 


35,000 


1,000 


10,000 

4,000 

6,000 

2,000 

21,000 

21,000 


1 
105% 

107       

108  110% 
94  %  Sale 
86       

104% 

101       102% 


105  4 
107% 


107% 


9814 


110%  111% 
85 


1,000 


M- 
F  - 
J  - 
M- 
J  - 
J  - 
J  - 
J  - 
A  - 
M- 
J   - 


J   -D 


F  -A 
A  -  O 
J  -  J 
A  -O 

Nov 


A  -  O 

-  J 

-  A 

-  S 

-  J 


239,000 

10,000 

,160  000 

92,000 

8  000 

2,000 

1~20~666! 


1094  110 
1094  110 
1004 


89H    91  % 
95% 


90 


97 
92% 


81 

86J4 
106 

83% 
101 
100 
104 

96% 

96,4 
114% 
111% 

93 
106 


75 
83 


106% 

86 

Sale 


PRICES  IN  AUGUST. 


Aug.  1.  Aug.  31 


Bid.  Ask. 

91  91% 

90%  93 

106  108% 


104%  ... 
104%  105 
109%  ... 

110% 

94%  ... 
116  ... 
104%  ... 
114%  ... 
Ill 


112% 

103% 

101% 

101% 

108% 
88% 
91% 

101% 

101 
94% 

108 
79% 
86% 

109 
88% 

107% 
88 
82% 
80% 

106 

107% 

111 

106% 


114% 

idi% 


90 
Sale 
101% 


Sale 
Sale 
Sale 
Sale 


89 
110% 


82% 


U3% 

112 

106% 

73 
105% 
104% 

71% 
104 
103% 
105% 
106 
108 
108% 

95 

91 
104% 
103 


112% 
Sale 
72 


106 

104% 


96% 


105 
105 


105%  106% 

112% 

95         96% 
107% 


110%  110% 
45         65 


99 

96 
109 
107 


102% 


116 


103%  103% 
90%     92 
97%     98% 
92         95 


Bid. 

90% 


Ask. 
91% 
94 


104% 
104  4 
109% 


110 


116 


113 
110 


1024 
100% 
100% 
109% 
89 


1034 


100% 


112% 
924 
904 

101% 


94  4 
106% 

77% 

86 
108% 

88  4 
107% 

864 

82% 

80*4 

104% 


Sale 

107'a 

Sale 

88 


Sale 
1104 


82% 


109% 
106% 
62 
113% 
114 


111 


63 


104% 

104% 

714 

103% 


79% 


Loweat. 


Sale  Prices. 
91       Aug.     1 
93%  Aug.  29 


Highest. 


RANGE  SINCE  JAN.    I 


Loweat. 


Sale  Prices,  i 
91  Aug.  II 
93%  Aug.  29 


Sale  Price*. 

91  Aug.     1 

92  Jan.    10 


Highest. 


Sale  Prices 
92       Feb.   17 
93%  Aug, 


M 


107%  Aug.  30  107%  Aug.  301064  Feb.   23  108%  Jan. 

103      May   18103       May 


104%  Auk.     1 
109%  Auk.  23 


94%  Aug.     8 


90%  Aug.  26 


94%  Aug. 
106       Aug. 

77       Aug. 

86%  Aug. 
109       Aug. 

88%  Aug. 


1044  Aug. 
109%  Aug. 


94%  Aug.     8 


91%  Aug.     1 


110%  Aug.  12 
106%  Aug.     1 


95  Aug. 
108%  Aug. 

79%  Aug. 

864  Aug. 
109       Aug. 

88%  Aug. 


105  June  22  105%  June 
104%  July  20  10.-,  Mch.  29 
1094  Apr.  25  110%  June  21 
1094  Mch.  7  109%  Mch.  7 
93%  May     3    95%  Jan.   12 


115%  Mch.  30 
111       Mch.  17 


115%  Mch.  30 
111       Mch. 17 


102      Julv 
1014  May 


3  102      July 
31  102%  Jan. 


90%  Aug. 
101%  Mch. 
101%  May 
94%  Aug. 
106  Aug. 
76  Jan. 
86  Jan. 
17  108%  Apr. 
23    86%  Jan. 


26  93  4  Feb. 
17  101%  May 
22103  Feb. 
24  96  May 
28  1094  May 

3 1  80%  May 
11|  88      Feb. 

27  1094  June 


ia 


904  May 
82%  July 


106  4  Feb.  21 

1107%  Apr.  17 

112       Aug.  10  109%  Jan.  14 

106%  Aug.     1|  105      Feb.  16 


113%  Aug.  29 ,1134  Aug.  29 


105%  Aug.     3 


105%  Aug.     3 


105      103%  Aug.  30  104      Aug.  14 


106% 


94 

90 

104% 
101 


96% 


105 
104 

106% 


105 
112 

95%  Sale 
107% 


110      1104 
45         65 

974 


70 

75 

904 
105  4 

84% 
101% 


71% 

77 

91% 


Sale    '108% 
Sale    i    96% 


Sale 
Sale 


48.000 
21,000 


1,244.000 


10,000 
,088  000 
142,000 


21,000 
199,000 


260,000 


1,000 


1.000 


10,000 


90 


97% 


108%  109 
984  Sale 

100 

974  100 

85 

64%  Sale 

108%  Sale 


76 

86 

47%  Sale 
47%  Sale 

47% 

46        48 

6%       7 

8 


....    88% 
86%  Sale 
110%  HI 
87% 


101% 

100       103% 
100       102% 
84         85 
96         97% 


114! 


93% 
106 


Sale 

100% 

Sale 
97% 
95% 

114% 

112% 

Sale 


97        97% 
91%  ... 


108  4 
99% 


100 


Sale 
100 
105 


66% 

107% 

81% 

70 

81% 

47% 

47% 

47% 

47% 

2% 

2% 


88 
Sale 
108% 


75 

83% 
48% 

Sale 
484 
48% 

Sale 
3 


87%     90 

88  y8  Sale 

109%  109% 

88%  ... 


104%  104% 

102%  102% 

98       103 

84%  Sale 

95% 


95 


109 

1064 

103% 
90% 
97% 
90% 
88% 
65 
75 
90% 

106 


107%  Aug.     4 


95%  Aug.  29 


112       Aug.  16 
95%  Aug.  31 


110       Aug.  25 


109       Aug.  23 


92 

98% 
95 


694 
75% 
914 
Sale 


101      Sale 


102%  Sale 
96%  Sale 
93%  Sale 

113%  114% 

110      111% 
93%  Sale 

106%  109 


91% 


107% 
98 


97 

97% 


100 


Sale 
99% 
105 


61% 
107% 
77 
67 
77 
43% 
44% 
43% 
43% 

1 

1 


85 
Sale 
108% 


75 

86 

44 
Sale 

44 

44 
1% 
Sale 


87%    90 
86%  Sale 
109%  109% 
88% 


103%  104% 
102%  104 
98       103 
84        84% 
95% 


95 


91%  Aug.  7 
97%  Aug.  29 
91  Aug.  18 
87  4  Aug.  7 
67  4  Aug.  29 
75%  Aug.  17 


106      Aug.  31 


100%  Aug. 

99  4  Aug. 
101  %  Aug. 

96%  Aug. 

93%  Aug. 
113%  Aug. 


107%  Aug.     4 


96%  Aug.     2 


112       Aue. 
95%  Aug. 


110%  Aug.  22 


109       Aug.  23 


92  Aug.  8 
98  Aug.  15 
91  Aug.  18 
87%  Aug.  7 
70%  Aug.  4 
75%  Aug.  17 


106      Aug.  31 


30  1014  Aug.     3 
15    99%  Aug.  15 


93%  Aug.  24 


107%  Aug.  28 
99       Aug.  25 


61       Aug.  12 


43%  Aug.  30 
43  4  Auk.  12 
43%  Aug.  18 


2       Aug.  25 
%  Aug.  31 


86%  Aug.  19 


88%  Aug.  19 


104%  Aug.  22 


84%  Aug.  29 


108%  Aug.  1 
97%  Aug.  3 
95       Aug.     2 

113%  Aug.  29 


94%  Aug.     4 


113      June 
115%  May 


105  June 
104%  Mch. 

71  Mch. 
1034  Aug. 
104%  June 

106  Mch. 


6 
2 
24 
5 
19 
2:-, 
15 
14 


89      June  30 


904  May   20 

82%  July   13 


107  Apr.  20 
108%  June  5 
112  Aug.  10 
100%  Aug.     1 


114 
116 


Jan. 
May 


6 

15 


8  105%  Aug.     3 
2.5  105       Mch.  31 

13  71  Mch. 13 
30  104%  May  25 
16  104%  June     5 

14  106      Mch.  14 


107  Jan. 

108  Apr. 
94%  Jan. 


104%  Mch. 
102      Jan. 


105  4  Feb.  17 

110%  Julv     8 

95  4  Aug.  31 

10S4  Feb.  23 

110      Apr.     7 


99%  Apr.     4 


108%  Mch.  27 


108%  Aug. 
100       Aug. 


66%  Aug.     1 


101% 

90 

96% 

90 

87% 

674 

75% 

87 
1054 

85% 
100 

99% 
101% 

90  4 

93% 
113% 
111% 

92% 
108 


Mch. 

Jan. 

Mch. 

Mch. 

Aug. 

Aug. 

Aug. 

Mch. 

Jan. 

June 

Mch. 

Apr. 

Aug. 

Aug. 

Aug. 

Aug. 

Jan. 

Jan. 

May 


108      July   18 

110      Jan.   18 

97%  Feb.     4 


105      Jan.   14 
102%  Jan.   17 

105%  June  29 

112%  Mch.  30 

98      Feb.     6 

108%  Feb.  23 

111%  Jan.    13 


994  Apr.     4 


110%  Jan.    10 


43%  Aug. 
47%  Aug. 
47       Aug. 


2%  Aug. 
3      Aug. 


88%  Aug.     4 


88%  Aug.  19 


104%  Aug.  22 


84%  Aug.     4 


96%  Mch.  13 
90      June  20 


107%  Aug.  28 
98%  Jan.  6 
98      Apr.  26 

100      Feb.     3 


61  Aug.  12 
107%  May  5 
81  Mch.  2S 
70%  June  22 
85  May  6 
41%  Apr.  8 
39%  Apr.  8 
40      Apr.  18 


2      Aug. 
%  Aug. 


88%  Jan.   11 

86      Mch.  13 

109%  Apr.  25 

88%  Jan.     7 


103%  Apr.  27 
103%  Feb.     8 


82      Apr.  25 
98%  Feb.  18 

94      Apr.  28 


103% 
92 
98 
92% 
89% 
74% 
SI  4 
904 
106 

85  4 
102% 
100% 
1104 
98% 
97% 
115% 
113% 

95 
108 


Jan.  26 
Aug.  8 
May  2 
June  21 
Mch.  24 
Jan.  17 
Feb.  2 
Julv  24 
Jan.  0 
June  8 
Mav  10 
May  5 
Julv  22 
May  5 
May  6 
Feb.  2 
Jan.  9 
May 


May   26 


97%  Jan.    30 
90      June  20 


110  Feb.  20 

101  Feb.  21 

98  Apr.  26 

104  Apr.  17 


71%  Feb. 
108%  Jan. 
81%  May 
75%  Feb. 
85  May 
49%  June  20 
50  June  20 
50      June  20 


21 
8 

24 

23 

6 


7%  Feb.  24 
8      Feb.  23 


90      Feb.     8 

88  4  May  15 

110  4  Feb.  10 

88%  Mch.    3 


105      Jan.   24 
104%  Apr.  25 


86      Jan. 
994  Feb. 


16 
8 


95      Apr.  28 


Sept.   1911. 


BONDS-STOCK  EXCHANGE  RECORD 


31 


BONDS. 

N  Y  STOCK  EXCHANGE 


Int. 
Peri- 
od. 


Sales  in 
August. 
(Parval.y 


Wlecon  Cent  1st  gen  g  4s_.1949  J  -  J 
Sup&Dul  div&ter  1st  4s  1936  M-N 
Street  Railway  Bonds 
Brooklyn  Rap  Trans  g  5s.  .1945  A  -  O 

1st  refund  conv  g  4s 2002  J  -  J 

Bklyn  City  1st  con  5s.'16-'41  J  -  J 

Bklyn  Q  Co  &  S  gu  g  5s'16-'41  M  -  N 

Bklyn  Un  El  1st  g  4-5S-.1950  F  -  A 

Stamped   guaranteed.  1950  F  -  A 

Kings  Co  Elev  1st  g  4S..1949  F  -  A 

Stamped   guaranteed.  1949  F  -  A 

Nassau  Elec  guar  gold  4s  1951  J  -  J 

•onnRy  &  Lt— Istg4%s.l951  J   -  J 

Stamped  guar  4  %s 1951  J   -  J 

Det  United  1st  cons  g  4  %s.  1932  J  -  J 
Grand  Rap  Ry  1st  gold  5s.  1916  J  -  D 
Havana  Elec  Ry  cons  g  5s.  1952  F  -  A 

Inter-Metrop  coll  4%s 1956  A  -  O 

Interboro  R  T  5s,  series  A.  1952  M  -  N 
Internat  Tract  coll  tr  4s...  1949  J  -  J 
Manhat  Ry  (N  Y)  con  g  4s  .1990  A  -  O 

Stamped  tax  exempt A  -  O 

Manila  Elec  1st  &  coll  5s..  1953  M  -  S 
Metropolitan  Street  g  5s...  1997  F  -  A 

Guaranty  Tr  Co  ctfs J   -D 

Refunding  gold  4s 2002  A  -  O 

Tr  Co  ctfs  of  dep  stamped 

B'y  &  7th  Av  1st  con  g  5s  1943  J 
Col  &  9th  Av  1st  gu  g  5s.  1993  M  -  S 
Lex  Av  &  P  F  1st  gu  g  5s  1993  M  -  S 
Third  Av  1st  con  gug  4s. 2000  J   -  J 

Central  Tr  Co  ctfs  stampd. 

1st  gold  5s 1937  J  -  J 

Minn  St  Ry  1st  con  g  5s...  1919  J  -  J 
NOrlRy  &  Lt  gen  4%s...l935  J  -  J 
St  Jo  Ry  Lt  H  &  P  1st  g  5s.  1937  M  -  N 

St  Paul  C  Cable  5s ..1937  J  -  J 

Tri-Clty  Ry  &  Lt  1st  s  f  5s.  1923  A  -  O 
Underground  of  London  5s  1920  M  -  N 

4%s 1938J  -  J 

Income6s 1948  J  -    J 

Un  Rys  Inv— 5s  Pitts  iss.1926  M  -  N 

United  Rys  St  L  1st  g  4s. ..1934  J   -  J 

St  Louis  Tran  gu  imp  5s.  1924  A  -  O 

United  RRs  San  Fr  8  f  4s..  1927  A  -  O 

Gas  &  Electric  Light  Cos. 
Atlanta  Gas-Lt  1st  g  5s.  ..  1947  J   -  D 
Bklyn  Un  Gas  Co  1st  c  g  5s  1945  JVl  -  N 

Buffalo  Gas  Co  1st  g  5s 1947  A  -  O 

Detroit  City  Gas  Co  g  5s...  1923  J  -  J 

Det  Gas  Co  con  1st  g  5s 1918  F  -A 

Detroit  Edison  Co  1st  5S..1933  J  -  J 
Eq  Gas  L  Co  N  Y  con  g  5s.  1932  M  -  S 
Gr  Rap  Gas-L  Co  1st  g  5S..1915  F  -  A 
Hudson  Co  Gas  1st  g  5s. ..  1949  M-N 
Kan  City  (Mo)  Gas  1st  g  5s  1922  A  -  O 

Kings  Co  E  L  &  P  g  5s 1937  A  -  O 

Purchase  money  6s 1997  A  -  O 

Ed  El  111  Bkn  1st  cog  4s.  1939  J   -  J 

Lac  Gas  L  1st  g  5s... May  1919  Q  -  F 

Refund  &  ext  1st  g  5s.  .  .  1934  A  -  O 

Milwaukee  Gas  Lt  1st  4s. .1927  M  -  N 

»  Y  Gas  El  Lt  H  &  P  5s.  .  .  1948  J   -  D 

Purch  money  coll  tr  g  4s.  1949  F  -  A 

Ed  El  111  1st  cons  g  5s.  ..  1995  J   -  J 

N  Y  &  Q  El  L  &  P  1st  c  g  5S1930  F  -  A 

Pacific  G  &  Elec  Co  Cal  G  &  E 

corp  unifying  <fe  ref  5s  ...1937  M  -  N 
People's  Gas  &  C— 1st  6s.  .1943  A  -  O 

Refunding  gold  6s 1947  M  -  S 

Ch  Gas  L  &  C  1st  gu  g  5s  1937  J  -  J 
Consum  Gas  Ch  1st  gu  g  6s  '36  J  -  D 
Ind  Nat  Gas  &  Oil  ref  5s  '36  M  -  N 
Mut  Fuel  Gas  1st  gu  g  5s  1947  M  -  N 

Phlla  Co  conv  deb  5s 1919  F  -  A 

Syracuse  Lt  Co  1st  g  5s 1951  J  -D 

Syracuse  Lt  &  Pow  s  f  5s.. 1954  J  -  J 
Union  El  L  &  P  refund  6s.  1933  M  -  N 
UticaGA  Elec  ref  &  ext  5s.  1957  J  -  J 
Westchester  Light  gold  53.1950  J  -  D 

Miscellaneous  Bonds. 
Adams  Express  col  tr  g  4s_  1948  M  -  S 
Armour  &  Co  1st  real  est  4  %s'39  J   -  D 

Bush  Terminal  1st  4s 1952  A  -  O 

Consol   5s 1955  J   -  J 

Chino  Copper  1st  conv  6s_  .1921  J  -  J 
Det  M  &  M  land  gr  incomes  191 1  A  -  O 
Inst  for  Irrig  Wks  s  f  4%s  1943  M  -  N 
Inter  Mer  Marine  col  tr  4  %s  '22  A  -  O 
Int  Navigation  1st  sf  5s...  1929  F  -A 
Morris  &  Co  1st  s  f  4%s...l939  J  -  J 
N  Y  Dock  50-year  gold  4s.  1951  F  -  A 

Niagara  F  Power  1st  5s 1932  J  -  J 

Pub  Ser  Cor  NJ  gen  60-yr  5a  *  59  A  -  O 
Wash  Water  P  1st  30-yr  5s  1939  J   -  J 

Telegraph   and  Telephone. 
Am  Tel  &  Tel  col  trust  4?..  1929  J   -  J 

Convertible  4s 1936  M  -  S 

Commercial  Cable  1st  g  4s. 2397  Q  -  J 
Keystone  Telephone  1st  6s  1935  J  -  J 

MetT  &T  lstsf  g5s 1918  M-  N 

Mich  State  Telep  1st  20-yr  5s  '24  F  -  A 

N  Y&N  J  Tel  gen  g  6s 1920  M-N 

N  Y  Tel  1st  &  gen  s  f  4  %s.  1939  M-N 

Pacific  T  &  T  1st  6s 1937  J   -  J 

West  Un— Coll  tr  cur  5s...  1938  J   -  J 
Fund  &  real  est  4  %s  g--1950  M  -  N 

Conv  4s  Series  A 1936  M-N 

Mut  Un  Tel  gu  extd   1941   5s  M  -  N 
No  W  Tel  gu  fund  4  %s  g  1934  J   -  J 
Manufacturing  &    Industrial. 

Allis-Chalmers  1st  5s 1936  J   -  J 

Am  Ag  Chem  1st  cons  6s.  .1928  A  -  O 
Am  Cotton  Oil  4%s..Nov  1915  Q  -  F 

Debenture  5s. 1931  M-N 

Am  Hide  &  L  1st  s  f  g  6s..  1919  M  -  S 
Am  Ice  Securities  deb  e  «s.  1925  A  -  O 
Am  Smelters  Securities  6s  1926  F  -  A 

Am  Spirits  Mfg  1st  g  6s 1916  M  -  S 

American  Thread  1st  4s...  1919  J  -  J 
Am  Tobacco  40-year  g  6s..  1944  A  -  O 

Registered 1944  A  -  O 

4s 1951  F  -  A 

Registered 1951  F  -  A 

Am  Writing  Paper  lstsf  5s  1919  J  -  J 
Baldwin  Loco  Wks  lstsf  5s  '40  M  -  N 
Beth  Steel  1st  ext  s  f  5s...  19261 J  -  J 
Central  Leather  20-yr  g  5s.  1925  A  -  O 
Consol  Tobacco  60-yr  g  4s. 1951  F  -  A 


S 

19,000 
31,000 

9,000 
597,000 


43,000 

1,000 

15,000 

19,000 

1,000 


1,000 


1,000 

8,000 

1,572,000 

41,000 


14,000 
37,000 


6,000 
29,000 
11,000 
54,000 
10,000 


Price  about 
Jan.  3 
1911. 


PRICES  IN  AUGUST. 


RANGE  SINCE  JAN.  1 


83 
102% 


Bid        AbK. 
93  %  Sale 
92%     93% 


103  % 

Sale 

103 

98 
102 
102 

86 

84% 

78% 
102% 
10154 

80 


101  % 


8,000 


672,000 


10,000 


2,000 


17,000 
26,000 


3,000 


15,000 


100% 


79  % 
103% 

70  y2 

97  % 

98  % 

88 

78 

78 

48 

48 
102% 
100 

98 


94% 
Sale 
Sale 


Sale 
98  % 

"79" 
80 
50 
49 

Sale 
Sale 


58  % 
109 
101 


Sale 


103 % 
85% 
99 


104 
98  % 
98 

89  % 
37  % 
85 % 


98% 
99  % 


1,000 


1,000 


19,000 
8,000 
37 ,000 
83,000 
38,000 


84,000 


12,000 
10,000 


66  % 

102 

10554 

59% 
100% 
100 
100% 
105 

98 
102% 

97 
101 
112% 

86% 
102 

99  % 

89  H 
102% 

87  % 
111% 


38  % 

"81% 
81 
68  % 


54,000 


5,000 

17 ,000 

77,000 

3,000 

5,000 

38,000 


142,000 
24,000 


Sale 

64 

10054 


Aug.  1. 


Bid.       Ask. 
93  %  Sale 
92        92% 

104      Sale 
86  %  Sale 
10034  101  % 


Aug.  31. 


Lowest. 


Bid.       Ask.l    Sale  Prices. 
92H     93%     92J4  Aug.  25 
92         92  %    92       Aug.  24 


102!4 

83  7A  Sale 
...  10134 


102      Sale 


84% 

84  % 

7934 

102  34 

102  34 


86 


80  34 
102% 


100 
98J4 
79)4 

103% 


9634 
97 
90 
76% 
78 

45)4 

45  34 

10134 


82% 
Sale 

99 
Sale 
104 

80 

9734 

97% 


78 
Sale 

48 

47 
102% 


100       101 


68  Sale 
109%  110 
10134 

84 

98 
106% 

98%     98J4 


8734 


95%     96% 
61  %  Sale 
82%    85% 

80 

82         86 
67      Sale 


Sale 


101 
103 


102 
115 


102% 
101% 
92% 
Sale 
Sale 


92 
116% 
101 
102% 
100% 


100 
102 


101 

93 

117 

101% 
104% 
103 
89% 
100J4 
105% 


9534 
98 
102% 


104 


103 

107 

61 

100  5 


10734 


100% 
105 

99 
103% 

97% 


106% 
101 


99% 


116% 
87% 

103% 

102% 
90% 

104% 
89 

11234 


117 


Sale 
103 
90% 
Sale 
Sale 
115 


101 

84% 

84% 

78 

101% 

101% 


102 


85 

78% 


100 
97% 
79 


81% 


98 
Sale 
103% 


96% 
96% 
90 

75 
75% 


Sale 


77 
Sale 


45% 
99% 
9834 
99% 


Sale 
100 
100% 

Sale 


63         64 
109%  111 

101% 

..--     89% 

98       

106% 

...     97% 


94  96% 

5834  61% 

82%  84 

77% 

84% 

67 


103%  Aug.  14 
83       Aug.  25 


101%  Aug. 

102  Aug. 
84%  Aug, 
84%  Aug, 
79%  Aug. 


101%  Aug.   29 


97%  Aug, 

77%  Aug, 

103       Aug, 


96  ^  Aug 
96%  Aug, 


77%  Aug. 
74%  Aug. 
46  Aug. 
44  Aug. 
101%  Aug, 


$99%  Aug.  31 


63       Aug.  25 


87%  Aug.     4 


97%  Aug.  15 


95)3  Aug.     3 
58       Aug.  21 


67       Aug.     1 


Highest. 

Sale  Prices. 
93)4  Aug.     2 
92%  Aug.     3 

104%  Aug.  14 
86%  Aug.     1 


Lowest. 


103      Aug. 
102      Aug. 

85      Aug. 

85%  Aug. 

79%  Aug. 


101%  Aug.  29 


98%  Aug. 
79%  Aug. 
103%  Aug. 


96%  Aug. 
97       Aug. 


78  Aug. 
78  Aug. 
46  Aug. 
46%  Aug. 
101%  Aug. 


100%  Aug.  14 


68       Aug.     1 


87%  Aug.     4 


97%  Aug.  15 


97       Aug. 
62       Aug. 


67       Aug.     1 


103       

107% 

61         64% 
100% 


100*4 


99 
103 

97% 
104 


101 

106% 

101 


88% 
103 
102 


95%  Sale 

115% 

101% 

103       104% 
101%  102 

101       

100% 


114 


100 


96 
99% 

105% 


81% 
97% 


90         91% 
92%  Sale 

88% 

98% 


24,000 


35         40 

95% 

63)4     65 
78        78% 
90        91  % 
85        91% 


257 ,000 
503,000 


1,000 


94  % 
101% 

91 
105 

83% 


19,000 


210,000 
376,000 

27,000 
4,000 

55,000 


103% 

99 
103 

98% 

97 

99% 

102% 


376,000 

55,000 

1 1 ,000 

8,000 

41,000 

1,000 

611,000 


Sale 

Sale 

88 

84 


99% 


Sale 
Sale 
Sale 
Sale 
103 


95 


86%  Sale 
92%     92% 
92%    93% 


102% 

88 

112% 


95% 
116% 
102 
102% 
101 


99% 
105% 
117 

90 

104% 
102% 

91 
Sale 

88% 
115 
101% 

Sale 


Sale 
104 
102 


101 
166" 


101% 
109 


96 
99% 
104% 


81% 
97% 


104^ 


112 
31 


67%  Sale 
82%  Sale 
90%  91 
84% 

101 
93% 

101 


89 


94 


76%     78 

102       102% 

97%  Sale 


91% 
107% 

83 

83 
103 
100% 
103 

99% 

99% 
10134 

96% 
104% 
103 


Sale 
109% 


101 


100% 
Sale 

101% 

98 
Sale 
104% 


95 
64 


97% 
60% 


2,000 

3,370,000 

152,000 

4,154,000  1 

5,000 

1 1 .000  I 

150,666 

185.000 
116,000 


96         98 

92%     93 

105%  Sale 


80      Sale 

"90      iioy% 

86%  Safe" 
99%  Sale 
79%     80% 


74% 
102 
97% 
96  J4 
99 

103% 


84        85 

92  92% 
92%  ... 
97         99 

102      Sale 
20         20 

91       

64      Sale 

81% 

91 

82%    85 

100% 

93  93% 
101       


107%  Aug.    9 


107%  Aug.     4 


100%  Aug.  30  101       Aug.  19 


116%  Aug.  18 


103%  Aug.  7 
102       Aug.     8 

90  Aug.  16 
102%  Aug.  30 

88      Aug.  28 


95%  Aug.  22 


102       Aug.  25 
102%  Aug.  24 


101       Aug.  12 


104%  Aug.  30 

84  Aug.  24 
92  Aug.  26 
92%  Aug.  22 
97  Aug.  29 
102       Aug.  31 


90 
105% 

83 

85 
102 
100 
102 

99% 

98*1 
100% 


Sale 
Sale 


Sale 

103% 

100% 


Sale 

98 
Sale 

99% 

76% 

Sale 

102 


93% 

104% 


87%  Sale 


91 M  Sale 

. 
96     Bale 
99%  Sale 
87  H 


104% 
102 
92% 

67% 
101% 

98% 

96 
98% 
70 
101% 


Sale 

Sale 

Sale 

96 

104% 

I03-V, 
99 


1 

7H 


69 
102% 


64       Aug.  31 
81%  Aug.  21 


Sale  Prires. 
92%  Mch    27 
92       Mch.  24 

102      Mch.  24 

82%  Jan.      3 

101%  May    31 


100%  Feb. 
100%  Mch. 

84%  Aug. 

82%  Mch. 

78  Jan. 
101%  Apr. 
101       Apr. 

80%  Feb. 


94%  Jan. 

77%  Aug. 

103      Aug. 


96      Apr. 
96%  Aug. 


73%  Apr. 

73       Apr. 

45%  Mch. 

43  H  May 
101  %  May 
100      Jan. 

99%  Aug. 

59       Aug. 

58%  Jan. 
109      Jan. 


106%  Apr.     1 
97%  Aug.  15 


116%  Aug.  18 


104  Aug.  24 
102%  Aug.     3 

90  Aug.  16 
104%  Aug.     1 

89       Aug.  21 


84      May     8 


90%  Jan.      5 
38%  Jan.    14 

84  Apr.  11 
80      May   31 

85  June  29 
67       Aug.     1 


Highest. 


93%  June  27 
93%  Jan.   30 

104%  July   26 

88%  July   11 

103      Jan.      6 


103%  July   24 

102      Feb.   11 

85%  July   31 

85%  Aug.  17 

80  %  June     8 

101%  Apr.  28 

102%  July   18 

82%  Feb.  20 


98%  Aug.  14 

83      July   19 

104%  May   24 


Jan. 
98%  Jan. 


79 

79% 

48 

50% 
102% 
101 

100% 

70% 
70% 
111 


June  9 
June  10 
May  24 
June  9 
Jan.  17 
Jan.  12 
Aug.  14 
June  9 
June  10 
Jan.     4 


87%  Aug.     4 


106%  Apr.     1 
99      Apr.  22 


97  Aug.  11 
66%  June  19 
86%  May  19 
80  May  31 
85  June  30 
72%  Feb.  15 


105%  Jan.  3 

59%  Jan.  21 

100   Jan.  30 


100   Jan.  27 
105%  Mch.  8 


96   Aug.  2 


102%  Aug.  10 
103%  Aug.  3 


101%  Aug.  21 


103 

97% 
101% 
113% 

87% 
102 
100 

90 
102 

87 
111 
100 

91% 
116% 
101% 
102% 
101 

90 
100% 
104 


105%  Aug.  4 

86%  Aug.  2 
92%  Aug.  4 
92%  Aug.  25 
99  Aug.  5 
111   Aug.  5 


Jan. 

June 

Jan. 

Mch. 

Jan. 

Apr. 

Mch. 

Jan. 

Feb. 

Jan. 

Mch. 

Feb. 

Jan. 
Feb. 
Jan. 
Mch. 
Feb. 
Jan. 
Jan. 
Jan. 


20 


81   June 

93   Apr. 

99%  July 

104   Jan. 


108%  June  9 

62%  June  15 

101   Jan.  24 


101 
106% 


Aug.  19 
May  9 


104% 

99% 
106 
116% 

90 
104 
103 

91 
104% 

89% 
112% 
101% 

96% 
119% 
102% 
103% 
101% 

91% 
101% 
116 


Mch. 28 
Mch.  7 
May  26 
June  16 
May  8 
July  28 
July  22 
Jan.  31 
July  7 
May  19 
June  13 
May   27 


June  27 
May  3 
July  22 
July  10 
Mch.  1 
Jan.  27 
Aug.  21 
June     6 


82      May     4 

96%  Feb.   23 

99%  July    19 

105%  June  21 


93%  Aug.  25 


90      Aug. 
104%  Aug. 


85     I  Aug.  31 


100       Aug.  24 


99%  Aug.  30 
98%  Aug.  30 

100%  Aug.  28 
96%  Aug.  15 

104%  Aug.     1 


93% 
104% 


Sale 
99% 

re 

Sale 
102 
Sale 

Sale 


84%  Sale 


90        90% 



93  4     94% 
97       Sale 


07       Aug. 

101%  Aug. 
97%  Aug. 
96  Aug, 
98%  Aug 
76       Aug 

101       Aug 


67%  Aug. 
82%  Aug. 


93%  Aug.     4 


91%  Aug. 
107%  Aug. 


85      Aug.  31 


100%  Aug.  11 


100%  Aug. 

99%  Aug. 
101%  Aug.  22 

96%  Aug.  15 
104%  Aug.  19 


93%  Aug. 
102% 
103       Aug. 

81%  Aug. 

82%   Aug. 

90       Aug. 

Aug. 
97  Aug. 
81%  Aug. 


74%  Aug. 
102       Aug, 

98%  Aug. 

96%  Aug. 

99       Aug, 

76  Aug, 
103%  Aug 


84 

92 

90 

97 
102 

35 

92 

64 

78 

90% 

84 
102 

93% 
102% 

89% 
104% 

83% 

85 
103% 

98 
103% 

98  ^ 

97 

99% 

92 
103 
104 


Aug. 
Aug. 
Jan. 
Feb. 
Aug. 
Mch. 
June 
Jan. 
Jan. 
July 
June 
Apr. 
Aug. 
Mch. 

Mch. 

Aug. 

Apr. 

Aug. 

Mcli. 

Jan. 

May 

Jan. 

Jan. 

Feb. 

Mch. 

Jan. 

Juno 


24    91 
26    93% 
5    93% 
14!l00% 


111 

35 

93 

68% 

82% 

92 

90 
5|102 
25    96% 
14  102% 


20'  92% 
25  113% 
21  83% 
3l!    85 

7  101 
17  101 

19  103% 

20  1 00 '  I 

8  99m 
23  103% 

9  98% 
13  104% 
23  104 


Aug 

in;,  1 1  Aug 

104%   Aug 

.    Aug. 

91%  Aug. 

96 

99%  Aug. 
87%  Aug. 


.  26 

.    15 

.  16 


67 

101% 
07  34 
96 

96% 

... 

100  H 

100 

92% 
102] 

102% 
79% 

89 !  1 

102% 

86% 

97 
81% 


Aug. 
Mch. 
Jan. 
Aug. 
Jan. 
Jan. 
Feb. 
Jan. 
Jan. 
Aug. 
May 
Jan. 
Aug. 
Feb. 
Mch 
Jan. 
Aug. 
Jan. 


Feb.  20 
Fob.  23 
Mav  18 
Apr.  18 
Aug.  5 
Mch.  25 
June  3 
June  19 
June  20 
Jan.  23 
Mch. 14 
Apr.  5 
Jan.  27 
Mch. 15 

July  5 
June  8 
Anr.  21 
Aug.  31 
July  17 
July  21 
May  19 
May  19 
June  12 
June  9 
May  24 
July  14 
June  23 


79 

102% 
98  H 

97% 

mi) 
7S 

101  H 
102 
93  H 

24  110U 

81   107  M 


o:i% 

ss 

98)4 
100 
90 


May  29 
Jan.  27 
May  29 
May  26 

1  1 

Mav  5 

June  13 

July  26 

May  s 

Mav  18 
Mch.  27 
Mav  81 
July  19 
Aug.     4 

July  is 

Mav  26 
Jan.  10 
May    81 


;*2 


STOCKS-STOCK  EXCHANGE   RECORD. 


[Vol.  lxxxxiii. 


BONDS. 

N  Y  STOCK  EXCHANQE 


hit.  Sales  in 
Peri-  August. 
••it.     (Par  vat.) 


Manufacturing  &  Indus  (Con.). 
Corn  Prod  ReFg  8  f  6s 1931  M 

1st  25-yrs  f  6s 1934  M 

Cuban-Am.  Sugar  coll  tr  6s,  1918  A 
Distillers'  S  C  conv  1st  g  5s  1927  A 
E  I  du  Pont  Powder  4  %S-  - 1936  J 
General  Elec  deb  g  3  Ms...  1942  F 

10-vr  gold  deb  5s 1917  J 

General  Motors  1st  Hen  6s. 1915  A 
Internal  Paper  1st  con  g  Os  1918  F 

Cons  conv  s  f  gold  5a 1935  J 

Int  Steam  Pump  1st  sf  5s.  1929  M 
Lackaw  Steel  1st  conv  6s..  1023  A 

1st  cona  58  series  A 1950  M 

5-year  conv  5s 1015  M 

NatEnam&Stpg  1st  20-yr5s '29  J 
N  Y  Air  Brake  1st  conv  6s.  1928  M 
Rwy  Steel  Springs  1st  s  f  58  1921  J 
Repub  I  &  Slst  &  col  tr  5s  1 934  A 

10-30  vr  sink  fund  5s. .1940  A. 
Standard  Milling  1st  5s ...1930  M 
Union  Bag  &  P  1st  s  f  5s. . .  1930  J   - 

Stamped 

JS  Leather  s  f  deb  g  6s...  191 3 
D  S  Realty  &  Imp  deb  g  5s  1924 
US  Red  &Ref  1st  sfg6s.  .1931 
U  S  Rubber  10-yr  coll  tr  6s  1918 
D  S  Steel  Corp  8  f  g  5s  Apr.  1963 

Registered ..Apr   1963 

Va-Car  Chem  1st  15-yr  5s. .  1023 
Western  Elec  1st  5s  Dec  31  1022 
Westingh  El  &  M  con  s  f  5s  1031 

Coal  and  Iron  Bonds. 
Bun*  &Susq  I  s  f  5s 1932 

Deb    5s Jan  1026 

tol  Fuel  &  I  Co  gen  s  f  g  5s  1943 

Col  Fuel  Co  gen  gold  6s. .  1 9 1 9 

Col  Indus  1st  coll  tr5s  gul934 

Consol  Ind  Coal  1st  5s 1935 

Consol  Coal  of  Md  lst&ref  5s'50  J 
Pocahon  Con  Coll  1st  s  f  5s  1957i  J 
StL  Rock  Mtn  &  Pac  1st  5s  1955  J 
Tenn  C  I  &  RR  gen  5s 1951 

Blrm  Div  1st  cons  6s 1917 

Tenn  Div  1st  g  6s..  -Jan  1917 

Cah  C  M  Co  1st  gu  g  6s. .  1022 

Victor  Fuel  1st  s  f  5s 1053 

▼a  Ir  Coal  &  Coke  1st  g  5s.  1949 


■ 

5,000 

34 ,000 

9,000 

113,000 

25,000 


si  ,000 

190,000 

17,000 

55,000 

7,000 

01 ,000 

81 ,000 

103,000 

18,000 

52,000 

2,000 

7,0d0 

20 ,000 

"V.OOO 


3,000 
37,000 


N 
J 
J 

D  107,000! 
N  1,035,000 

N  53 ,000 

d  70,000; 

J  24,000 

J I  114,000 


1,000 

58",666 


54,000 
1,000 


7,000 


Price  about 
Jim.  3 
1911. 


97 

94 


D7M 

96 

97 

764,     774 
83%     85 

81% 

146       148 


104 
84% 
91% 
06% 
85 
01  % 


104  94 

85 

Sale 

Sale 


103  V* 

07 

101  4 


Sale 

98  % 
Sale 

07  4 


02 

02 
1044 

00 

88 
103 
104 
103% 
100% 
100 


05 
05 

104% 

Sale 

Sale 

Sale 

Sale 

103% 

Sale 

101 

Sale 


66      

88 

98 

107% 

764  Sale 


85 


103%  Sale 
104%  106 
104.4  106 

107       

85       

944     954 


Bid.  Ask.  Bid. 
97  974,  06 J 
06%  Bale 

96  Sale 
77  79 
86      Sale 


PRICES  IN  AUGUST. 


Aug.  1. 


Aug.  31. 


Low  si. 


Highest. 


994 
103 

84% 

934 

98 

82 

93% 

94 
1034 

98% 
102% 

93% 

~o6"% 


Sale 
105 

86 

04 

984 
Sale 
Sale 

94% 
1044 
100 


102  4 
904 


104% 
105% 
105% 
101 
102 
95% 


94% 

88 

95  4 

97 
102% 
Sale 

88 
Sale 
Sale 
Sale 
Sale 


Sale 


974 

90 

100       1004 
107% 

77  %  Sale 

85% 

95% 

86 

83 
1044  106   . 
106 


107       110 

87% 

98      Sale 


95 ' 

'.Hi 

74 
85 


A  sk.     Sale 
97 
96% 

96 
74 

854 


964 
97 

Sale 
Sale 


150 

984 
103 

83 

93 

98 

80 

93 

94 

99 

984 


155 

Sale 

104 
84 
94 
98% 
81% 
93% 
94% 

100 


Prices.    I    Sale 
Aug.     4 1   974 
Aug.  14    97 
Ant'.     1     00 
Aug,  28    77,', 


944 


1024 
90 


93 

88 

95% 

97 
104 
Sale 


98 
1024 

83 

934 

08 

80 

03 

04% 
100 

084 

1MJ;. 

94 


Prices 

AUg. 

Aug. 
Aug. 

Any. 
Auk. 


Auk.  30 
Auk.  18 
Auk.  18 
Auk.  18 
Auk.  17 
Auk.  24 
Auk.  25 
Aug.  16 
Aug.  30 
Aug.  29, 
Auk.  15 
Aug.  23 


99  4 
104% 
844 
04 

084 

82 

04 

04% 
104 

984 
102% 

94% 


Aug.  1 

Aug.  10 

Aug.  8 

Auk.  7 

Aug.  4 

Auk.  4 

Aug.  3 

Auk.  14 
Aug.  4 
Aug.  30 
Aug.  17 
Aug.  11 


944  Aug.  19    944  Aug.  19 


102% 
89 


Aug.     4  102% 
Aug.  22 1   90% 


Auk.     4 
Aug.     1 


104 
104%: 

"994 

101% 

93 

97% 


1044  104 
Sale     1044 


99% 

102% 

934 


109% 

107% 

73        73% 

854 

95% 

854 

83 
1034  Sale 
103%  104% 

106 

106      110 
87% 

954     97% 


104% 
98% 

1014 
92% 


Aug.  21  104% 
Aug.  19  105% 
Aug.  17  105% 
Aug.  17  101 
Aug.  22  102% 
Aug.  26    95% 


Aug.  4 

Aug.  1 

Aug.  1 

Aug.  1 

Aug.  8 

Aug.  1 


100       Aug.  15  100       Aug.  15 


73      Aug.  12,   774  Aug.     1 


1024  Aug.  31 
1044  Aug.     7 


964  Aug. 


103%  Aug.  24 
104%  Aug.  10 


98      Aug.     1 


RANGE  SINCB  JAN.   1. 


Lowest. 


Highest. 


Sale 

06 

054 

95% 

74 

82% 

81 
145 

98 
101 

83 

91% 

96% 

80 

90 

94% 
100 

97% 
102% 

91 

87 

904 

92 
102 

89 

70 
103 
103% 
103% 

98  j| 
100% 

91% 


Prices. 
Jan.  19 
Jan.  10 
Jan.  Al 
Auk.  28 
Jan.    19 

Men.    :'. 

Aug.  30 
Apr.  21 
Aug.  18 
Jan.  6 
Jan.  9 
Aug.  24 
Feb.  it 
July  12 
Aug.  30 
Jan.  4 
June  1 
Auk.  23 
May  25 
Feb.  8 
Feb.  4 
June  24 
Jan.  4 
Apr.  17 
Jan.  3 
Jan.  6 
Jan.  4 
Aug.  17 
Jan.  5 
Jan.    14 


Sale 

97 

97 

80 

86% 

82 
107 

99% 
104% 

87 

95 

99  '  i 

96 

954 
105 

99 
103  4 

06 

80 

054 

06 
105 

01 

88 
105 
106% 
106% 
102 
102% 

95% 


1  ■  ■     ■ « 

Pe6.  1 
Jan.  16 
May  22 
June  30 
May  5 
May  29 
June  20 
Jan.  12 
Jan.  26 
Mav  26 
Mch.  3 
Apr.  6 
Mch.  24 
Feb.  14 
Jan.  11 
May  24 
Feb.  4 
May  20 
June  13 
Mch.  21 
Mch.  27 
Feb.  14 
May  4 
Jan.  3 
Apr.  28 
Mav  10 
May  16 
Feb.  3 
July  28 
June  22 


96%  Jan. 
89  May 
974  Jan. 


11  97  Feb.  27 
23  00  Apr.  25 
20  102%  July   19 


73  Aug. 
85  June 
96  June 
84  Apr. 
82%  July 

1024  Aug. 

104'X  Feb. 

104%  July 


12  794  Feb.     1 
ll  85      June    1 

27    97      June  24 

13  85  Apr.  7 
12  86  May  11 
31  1044  Feb.  24 

1  106      Apr.  28 
19  1054  May  26 


87      Mch, 
014  Apr. 


23    884  Mch.  22 
28    98      July   27 


a  On  the  basis  of  $5  to  the  £  sterling.     6  On  the  basis  of  four  marks  to  one  dollar,   c  1st  installment  paid,   d  Full  paid,   e  Second  installment 
paid,     s  Option  sales,     y  Coupon  on.     z  Flat  price. 

STOCKS— PRICES  AND  SALES  FOR  AUGUST  AND  THE  YEAR  TO  DATE. 

Prices  are  on  basis  of  100-share  lots.  ■  Exceptions  of  stocks  which  sell  only  in  a  small  way  are  noted  by  the  letter  a.     Option  sales  are  disregarded- 


STOCKS. 

N  Y  STOCK  EXCHANQE 


SALES  TO  SEPT.  1 


Sales  in 
August. 


Par 
Atchison  Top  &  W  Fe.,100 

Preferred   — 100 

Atlan  Coast  Line  jftR.-lOO 
Baltimore  &  Ohio 100 

Preferred   100 

Brooklyn  Rap  Transit.  100 
Bufl  Roch  &  Pitts.    ..100 

Preferred .100 

Canadian  Pacific 100 

Canada  Southern 1 00 

Central  of  New  Jersey.  100 
Chesapeake  &  Ohio. ..100 
Chicago  &  Alton  RR..100 

Preferred   100 

Chic  Gt  West  trctfs-,.100 

Preferred  trust  ctfs.100 
«hlc  Milw  &  St  Paul.. .100 

Preferred    100 

Chicago  &  North  West.  100 

Preferred   100 

Chic  St  Paul  M  &  O...100 

Preferred    100 

Chic  Union  Traction..  100 

Tr  Co  ctfs,  asst  paid  100 

Pref     do       do  do     100 
Glev  Cin  Chic  &  St  L..100 

Preferred   100 

Cleve  &  Pitts  guar 60 

Colorado  &  Southern..  100 

First  preferred 100 

Second   preferred 100 

Delaware  &  Hudson 100 

Del  Lack  &  Western..  60 
Denver  &  Rio  Grande.  100 

Preferred 100 

Des  Moines  &  Ft  D 100 

Detroit  &  Mackinac...  100 

Preferred 100 

Detroit  United  Ry 100 

Duluth  S  S  &  Atlantic.  100 

Preferred ..100 

Erie -100 

First  preferred 100 

Second    preferred 1 00 

Evansville  &TerreH._  60 

Preferred   50 

Great  Northern,  pref. .100 

Iron  ore  properties 

G  Bay  &  W  deb  ctfs  A  1000 

Deb  certfs  B 1000 

Havana  Electric  Ry 100 

Preferred 100 

Hocking  Valley 100 

Illinois  Central. 100 

Leased  line  4%  stock  100 
Interb-Met,  vot  tr  ctfs.  100 

Preferred    ...100 

Preferred  vot  tr  ctfs.100 
Iowa  Central 100 

Preferred   100 

K  C  Ft  S  &  M  tr  ctfs,  pref 
Kansas  City  Southern.  100 

Preferred   100 

Keokuk  &  Des  Moines.  100 

Preferred   100 


Shares. 

360,960 

5,250 

12,465 

43,945 

321 

69,050 


Since 
Jan.  1. 


239,423 


425 

127,520 

380 

150 

10,040 

5,230 

272,290 

1,062 

10,344 

1,463 

300 


700 
300 
800 
100 


3,385 

985 

100 

3,695 

1,300 

7,135 

7,481 

100 

100 

120 

150 

1,225 

1,800 

245,800 

61,590 

5,395 

1,400 


169,870 
39,100 


37 


12,000 


39,775 

33,375 

2,200 

3,750 

4,910 

200 

12,450 

925 


Shares. 

1,938,380 

44,790 

67,225 

228,020 

5,939 

687,777 

791 


973,386 

385 

3,165 

822,215 

2,030 

760 

60,362 

32,705 

1,329,710 

17,049 

89,145 

2,506 

3,525 

820 


Price  about 
Jan.  3 
1911. 


Bid. 

101 

100% 

117 

105% 

89 

75 
102 
125 
195% 

62 
260 

80% 

24 


4,550 

1,600 

6,430 

700 

50 

22,172 

11,812 

1,824 

32,633 

5,034 

79,430 

91,967 

400 

520 

320 

2,316 

10,424 

30,511 

1,498,091 

320,459 

69,750 

6,265 

1,123 

849,497 

181,034 

34 

564 

1,960 

1,220 

1,650 

52,208 

250 

203,648 

353,119 

16,010 

31,060 

36,050 

1,884 

104,765 

14,055 

1,005 

550 


21% 
454 

123% 

147 

142% 

180 

135 

160 


Ask. 
Sale 
Sale 
Sale 
Sale 

91 
Sale 
108 
140 
Sale 

704 
280 
Sale 

30 

664 
Sale 
Sale 
Sale 
Sale 
Sale 
210 
145 
175 


3 
6 

654 

97% 
167 

56% 

76 

73 
164% 
X500 

28% 

67 

82% 

92', 

67 

104 
a22 

27% 

45 

34 

58 

70 
1234 

564 


3% 

8 
Sale 
100 


Sale 
Sale 

76 
Sale 
575 
Sale 

694 

13 

90 
100 

70 

12 
Sale 
Sale 

464 

354 

62 

85 
Sale 
Sale 


134    15 
88       ... 

944 

123       134 
132      Sale 

93       

19%  Sale 
534  Sale 


PRICES  IN  AUGUST. 


Aug.  1. 


Aug.  31. 


Bid.  Ask. 
112  Sale 
103  Sale 
130%  Sale 
xl05%Sale 
x87         884 

81%  Sale 
110  120 
130  150 
244%  Sale 

66        72% 
275       280 

81%  Sale 

20         30 


40 

22 

a44 


1274  Sale 
153  154 
147%  Sale 
200  205 
138  145 
155       165 


18  Sale 

32  Sale 

73  77  4 

32  Sale 

644  Sale 

4  8 

35  45 


50 
Sale 
Sale 


Bid.       Ask. 
103%  Sale 
101%  Sale 
ol204Sale 
100%  Sale 
85        87 
75%  Sale 
Z1074  120 
^129     150 
230%  Sale 

...     72% 
260       280 
71%  Sale 
15         25 
30         40 
18         18% 
37      Sale 
zll34Sale 
146      Sale 
140      141 
195      201 
2132     133 
2145     155 


2% 
5% 

57 

944 
167 
a544 

82 

75 
171% 
538 

28 

57 
54 
120 
120 

69 

10 

20 

36% 

564 

454 

83 

90 
1344 

58 

764 

134 

94 


3 

64 
58 
100 


Sale 

824 

80 
172 
Sale 
Sale 
Sale 

15 


74 

15 

264 
Sale 
Sale 

47 

88 
100 
Sale 
Sale 

774 

14% 

95 


X143 
94% 
17% 
50 

■1s3, 

19 

36% 
75 
34 

117 ',, 

6 
40 


135 

Sale 


Sale 
Sale 

Sale 

Sale 
Sale 

82 
Sale 

68  1 .. 
8 

50 


1%       3% 
3  7 

48         58 
90       100 


47 
a80 

70 
161 
520 

22% 

51 

5 

110 

110 

65 
94 

20 

284 

48% 

40 
275 
275 
1224 

48 


52 
Sale 

72 
165 
540 
Sale 
Sale 


11 
934 


70 

11 
Sale 
Sale 
Sale 

41% 

85 
Km 
Sale 

IS": 
77 
11% 


129 

136%  138 


14%  Sale 
43%  Sale 


174  Sale 
33%  35 
73  78 
27% 


64%     69 


5 

40 


7 
50 


Lowest. 


Sale  Prices. 

102%  Aug.  12 

101      Aug.  24 

120%  Aug.  26 

99%  Aug.  26 

85%  Aug.  30 

744  Aug.  12 


227%  Aug.  30 


260       Aug. 

70%  Aug. 

15      Aug. 

40      Aug. 

17%  Aug. 

364  Aug. 
2111%  Aug. 
146  Aug. 
139%  Aug. 
197  Aug. 
2132     Aug. 


2       Aug. 

5  Aug. 
51  Aug. 
944  Aug. 


48       Aug. 

774  Aug. 

75  Aug. 
164  Aug. 
530       Aug. 

22  %  Aug. 

50%  Aug. 

5%  Aug. 

120       Aug. 

al20    Auk. 

67  Aug. 
9%  Aug. 

19%  Aug. 

27%  Aug. 

47%  Aug. 

39       Aug. 

824  Auk. 


1204  Aug. 
46%  Aug. 


11       Aug.  28 


137      Auk.  30 


134  Auk. 
41%  Auk. 
40  4  Auk. 
16  Auk. 
34  Auk. 
75  Auk. 
28  Auk. 
65%  Aug. 


Highest. 


Sale  Prices. 
112  Aug.  1 
1034  Aug.  10 
130%  Aug.  1 
zl05%  Aug.  1 
87  Aug.  3 
81%  Aug.     1 


244%  Aug.     1 


280       Aug. 

81%  Aug. 

25       Aug. 

40       Aug. 

22       Aug. 

44%  Aug. 
127%  Aug. 
153  Aug. 
147%  Aug. 
2014  Aug. 
132       Aug. 


2%  Aug. 

6  Aug. 
57  Aug. 
944  Aug. 


544  Aug. 

82       Aug. 

75  Aug. 
171%  Aug. 
545       Aug. 

28       Aug. 

57       Aug. 

5%  Aug. 

120       Aug. 

al20    Aug. 

67      Aug. 

11       Aug. 

24       Aug. 

36%  Aug. 

564  Aug. 

45U  Aug. 

824  Aug. 


Auk. 
58       Auk. 


13%  Aug 


gl43%  Aug 

17%  Aug 

50 

Auk 

49 

Auk 

19 

Aug 

37 

Aug 

75 

Aug 

34%  Aug 

67 

Aug 

854  Aug.  30 

744  Aug.  12 

108      Jan.   27 


195 

62 

260 

70 

IS 

40 

17 

36 

111 

146 

139 

197 

130 

152 
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Lowest. 


Highest. 


Sale  Prices.       Sale  Prices. 
100%  Jan.     3  116%  June     5 
100%  Jan.     3  105%  June  12 
117      Jan.     3  1324  July  22 

99%  Aug.  26  109%  July 


Jan. 

Mch. 

Aug. 
%  Aug. 

Aug. 

Aug. 
4  Aug. 
4  Aug. 
4  Aug. 

Aug. 
%  Aug. 

Aug. 

Apr. 

Feb. 


91       Jan. 

84%  July 

126      Feb. 


3  247 
3    68 
285 
86% 
31% 
53 
25% 
49% 
1334 
1554 
1504 
a209 


20  144 
18  157 


2      Apr. 

5      June 

51       Aug. 

94%  Julv 

al664  Apr 

48      Aug. 

74%  Mch. 

73  4  Jan. 

164      Aug. 

510      Feb. 

22%  Aug. 

50%  Auk. 

5%  Auk. 

100       May 


July  21 
May  12 
Feb.  25 
Feb.  8 
Mav  23 
Jan.  19 
June  5 
Feb.  6 
Feb. 
Feb.  6 
June  12 
Jan.  7 
June  12 
July     7 


May 
Auk. 

Auk. 
Auk. 


100 

67 
95 

195 

27%  Jan 

45%  Jan. 

35      Jan. 

60      Feb. 

85  May 
1204  Aug. 

46%  Aug. 

764  Feb. 

11       Aug. 

93%  Julv 

93%  Jan. 
128  Mch. 
132  Jan. 
n94      Mch. 

13  "4  Aug. 

41%  Aug. 

404  Aug. 

1 5      May 

28      Apr. 

74      Apr. 

28      Aug. 

644  Jan. 

a6      June 

35%  Mch. 


3%  Feb.     6 

7%  Feb.     6 

66      Jan.   18 

98      Feb.     1 

a  166 4  Apr.28 


B 
5 

21 

21 

2 


60  Jan.  18 
82  June  30 
754  Mch.    2 

174%  June 

560      June 

35      Feb. 

74      Feb. 

64  June 

al20%  Julv  21 

al20     Aug.  23 

74      Feb.     7 

15%  Mch.  30 

30%  Mch.  30 

38%  Julv      1 

61  %  July  1 
49%  Julv  1 
88  Julv  17 
90       Julv   24 

140      June    8 

63%  Feb.     4 

78      Jan.   27 

15%  Jan.   17 

964  June  19 

98%  June  30 

24  134      Apr.  29 

3  147       Julv   31 

10a97      June 

26    20%  Feb. 

56%  July 

554  July 

19%  Feb. 

37      Aug. 

76      May     4 

37%  June  13 

69%  June  13 

7%  May   24 

42      May   24 


9 
10 
10 
19 

3 


Sept.,  1911. 
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STOCKS. 

Y  STOCK  EXCHANGE 


SALES  TO  SEPT.  1 


Sales  in 
August. 


Par 
Lake  Erie  &  Western..  100 

Preferred    100 

Lake  Shore  &  Mich  So.  100 

Lehigh  Valley 50 

Long  Island 50 

Louisville  &  Nashville.  100 
Manhattan  Railway...  100 
Minneap  &  St  Louis — 100 

Preferred .100 

MSt  P  &  S  St  M 100 

Preferred    100 

Leased  line  certificates 
Mo  Kansas  &  Texas 100 

Preferred    100 

Missouri  Pacific 100 

Morris  &  Essex 50 

Nash  Chatt  &  St  Louis.  100 
Nat  Rys  of  Mex  pref. . .  100 

Second  pref 100 

N  Y  Cent  &  Hud  Riv.,100 
N  Y  Chicago  &  St  L...100 

First   preferred 100 

Second  preferred 100 

N  Y  N  H  &  Hartford..  100 
N  Y  Ontario  &  West ..100 

Norfolk  Southern 1 00 

Norfolk  Western 1 00 

Pref    (adjustment). .100 
Nor  Ohio  Trac  &  Lt_..100 

Northern  Pacific 100 

Pacific  Coast  Co 100 

First   preferred 1 00 

Second    preferred 1 00 

Pennsylvania 50 

Peoria  &  Eastern 100 

Pere  Marquette 100 

First   preferred 100 

Second   preferred 100 

Pitts  Cin  Chic  &  St  L..  100 

Preferred    100 

Pitts  Ft  Wayne  &  Chic.  100 
RR  Securities,  Ser  A.  1000 
Reading  Company 50 

First   preferred 50 

Second    preferred 50 

Rensselaer  &  Saratoga.  100 
Rock  Island  Co 100 

Preferred 100 

Rome  Watert'n  &  Ogd.  100 

Rutland,  preferred 100 

St  Joseph  &  Grand  Isl.100 

First   preferred 100 

Second    preferred 1 00 

St  L  &  S  F,  1st  pref...  100 

Second    Preferred 100 

C  &  E  111  stk  ctfs..l00 

4%  stock  tr  ctfs  .1000 

St  Louis  Southwest 100 

Preferred 100 

Southern  Pacific  Co 100 

Southern  vot  tr  ctfs.fe.100 

Preferred     do     do..  100 

M  &  O  stock  trust  certs  _ 

Texas  &  Pacific 100 

Third  Avenue  (N  Y)..100 
Toledo  Rys  &  Light. ..100 
Toledo  St  Louis  &  W..100 

Preferred    100 

Twin  City  Rapid  Tran.100 

Preferred    100 

Union   Pacific 100 

Preferred    100 

United  Rys  Inv  of  S  F.  100 

Preferred 100 

Virginia  Ry  &  Power..  100 

Preferred ...100 

Wabash 100 

Preferred    100 

Western  Maryland  Ry.100 

Preferred    100 

Wheeling  &  Lake  Erie.  100 

First   preferred 100 

Second    preferred 1 00 

Wisconsin   Central 100 

Industrial  &  Miscellaneous 

Adams  Express 100 

Allis-Chalmers 100 

Preferred 100 

Amalgamated  Copper.  100 
Amer  Agricul  Chem 100 

Preferred    100 

American  Beet  Sugar. .  100 

Preferred    100 

Am  Brake  Shoe  &  FounlOO 

Preferred 100 

American  Can 100 

Preferred    ]  00 

Amer  Car  &  Foundry..  100 

Preferred    100 

American  Cotton  Oil..  100 

Preferred    100 

American   Express 100 

Amer  Hide  &  Leather.  100 

Preferred    100 

Amer  Ice  Securities 100 

American  Linseed 100 

Preferred    100 

American  Locomotive.  100 

Preferred    .100 

American  Malt  Corp 100 

Preferred    ]  00 

Am  Smelt  Sec,  pref  B. .  100 
Amer  Smelt  &  Refin.._100 

Preferred    100 

American  Snuff 100 

Preferred    100 

Amer  Steel  Foundries.  100 
American  Sugar  Refin.100 

Preferred,   new 100 

AmerTeleg  &  Cable...  100 
Ampr  Teleph  &  Teles..  100 

Rights 

Amer  Tob  (new),  pref.  100 
American  Woolen 1 00 

Preferred      1 00 

Am  Wrttlni*  Paper,  pf.100 
Anaconda  Connor  25 


Shares. 
500 
700 


308,700 

400 

22,080 

2,880 

2,395 

3,939 

13,525 

400 

30 

32,330 

1,050 

99,860 


250 

100 

3,700 

82,870 

625 

100 

100 

7,410 

19,035 


41,800 

150 

200 

328,115 


169,041 


3,500 

100 

25 


2,475,110 

740 

2,200 


176,100 

51,310 

10 


1,565,159 

5,419 

140,660 

14,993 

38,377 

23,889 

172,171 

7,556 

5,906 

259,555 

13,775 

1,342,455 


2 

3 

42 

607 

7 

1 

36 

136 

1 

569 

1 

4 

1,626 


786 

550 
,927 
,991 
,675 

400 
,560 
,321 
,575 
,236 
,165 
,826 
,105 
,797 

400 


1,143 


400 
288 


36 


13,277 
15 
23 


,425 
300 


Price  about 
Jan.  3 
1911. 


Bid. 

14 

37 
325 
175% 

62 
144% 
138 

25  % 

35 
130 
145 

89  % 

31^2 

63 

47  % 


Ask. 

20 

47 
450 
Sale 

66 
Sale 
140 
Sale 

50 

131  % 

149 

90% 
Sale 

68 
Sale 


136      143 
68        71% 
34%  Sale 

111       Sale 


63 
104 

87 
150 


68 

110 

93 

Sale 


40  %     42 


100%  Sale 


26:1163 

10 
,060 
,454 
,490 


39  %  Sale 
116%  Sale 
98  105 
90  110 
98  105 
128%  Sale 
17         22 

30 

65 

38 

99 

112 


96 
105 


2,550 
18,300 


25 

2,970 

4,200 

394,480 

130,700 

17,670 


11,800 
7,535 
300 
4,590 
9,590 
1,400 


3,088,520 
6,821 
1,400 
1,900 
400 
550 
10,475 
16,100 
16,725 
100 
2,400 
300 
650 
16,125 


52 

2,500 

7,200 

382,495 

8,350 


123 


11 
113 


27 

36 

,608 

734 

162 


,985 
738 
210 
844 
310 
614 
600 

,202 
621 
100 
333 

,420 

,000 
058 
812 
970 


,080 
,800 
,300 
,310 
,054 
,857 


,270,320 

79,315 

58,834 

50,811 

4,650 

690 

80,227 

240,636 

146,545 

8,468 

18,975 

11,325 

10,030 

57,886' 


101,900 
590 


300 

18,000 

33,700 

24,175 

1,200 

17,910 

236 

551 

630 

2,400 

11,025 

1,700 

1,100 

L1.750 

875 

•100 

2,850 

800 

245,006 

4,225 


400 
3,460 
6,860 

1,270 

600 

45,725 

07,429 

10,801 

1 ,606 

2,687 

I  .600 

1 1 .  ion 


15 

31 

1,937 

137 

670 

4 

4 

3 

203 

28 

136 

8 

210 

2 

3 

10 

16 

89 

I  1 
12 
67 

6 

6 

19 

13 

1 ,225 

40 

2 

30 

72 

9 

2 

467 

211 
75 
60 

I I 

25 

68 


564 
,130 

,2,X5 
,270 
,650 
800 
,149 
,775 
,825 


,459 
,006, 
515 
209 
202 
,695 
,928 


358 

,725 
,210 

.so:, 
,710 

7: 

6  J 
44  1 

838 


50 


151  Sale 

87%  91 

92  96 

2C0 

29%  Sale 

60  Sale 

119  

33  40 


60         65 
38%  Sale 

100  150 
50  60 
25  26 
59%  Sale 

rll4%  Sale 
26%  Sale 
62  Sale 
70  85 
25  %  Sale 
10%  Sale 
8  Sale 
23%  Sale 
53      Sale 

107      108% 


170%  Sale 
93  Sale 
31%  Sale 
60%  Sale 


15%     10% 
35      Sale 
51       Sale 
75        77 

4%       6 
13%  Sale 

5  7 

57      Sale 


PRICES  IN  AUGUST. 


Aug.  1. 


Bid. 

14 

30 
325 
176% 

53 
150% 
138 

31% 
a46 
140 
152 

88 

35% 

67% 

49 


Ask. 

17 

33 
450 
Sale 
Sale 
Sale 
142 
Sale 
Sale 
Sale 
156 

90 

36 

68% 
Sale 


Bid. 

10 

25 
325 
157 

45 
142 
134 

37 

62 
130% 
145 

87 

29 

63 

40% 


155  160 
65  67 
30         30% 

108%  Sale 
58%     59% 

rl01%  107 

a-82%     90 

140  Sale 
43%  Sale 
40        48% 

108  Sale 
89  92 
49% 

131%  Sale 
95       105 


143       155 

261%  66 
27%  Sale 

103%  Sale 
50  57 
95  107 
80         89 

131%  Sale 
39         39% 
45%     48% 

xlOO%Sale 
89        92 


85 

95 

125 

17 


110 

105 

Sale 

21 

30 


38 

96  98 
108  115 
167       


159      Sale 
90%     90% 
95         98 

185% 

31%  Sale 
63%  Sale 

118       


67 

47% 
135 

56 

32% 

69% 
122% 

32 

73 

81% 

28% 

10 
6% 

20 

47% 
108 
132% 
189% 

94% 

36 

66% 


69 
Sale 
180 

61% 
Sale 
Sale 
Sale 
Sale 
Sale 

88 
Sale 

11 
7% 

21% 
Sale 
110 
145 
Sale 
Sale 

38 

69% 


220 
8 
24 
61% 
46 
84 
42% 
91% 
90% 


245 
Sale 
29 
Sale 
Sale 


088'l27% 
9 
77% 
50% 
115 
59 


220 
4% 
22% 
17% 
11 

31% 
.    38% 
;;:;  ios 
3% 
35  Vx 
460,    86% 
,734     73% 
543  103% 
710  260 
,864  100 
,005    44 
,7:'.l  |115 
,918  112 
,026    78 
,948  140% 
097 


Sale 
95 
Sale 
130% 
Sale 
Sale 

Sale 
Sale 
Sale 

240" 

Sale 

Sale 
18% 
12% 

Sale 

Sale 

Sale 
5% 

Sale 

Sale 

Sale 

Sale 

300 

101 

Sale 

Sale 

115 

84 
Sale 


.00:, 

,321 

.202  ., 
650  ?  :t- 


93 

30% 

91% 


94 
Sale 


15%  Sale 
34  Sale 
61%  Sale 
85%  Sale 
3  3% 

7  9 

a4      Sale 
65         69 


i230       239 
8  8% 

28%  Sale 
67%  Sale 
58%    59% 

108% 

54%  Sale 
97       101 
92%     94% 

132%  Sale 
11%  Sale 
87%  Sale 
56%  Sale 

116%  118% 
56%  Sale 
99       102 

0232%  Sale 
4%  Sale 
24%  Sale 
23       Sale 
10%     11% 
30%  Sale 

40  Sale 
105       110 

5H 

41  43 
88  89 
79% 

I'M,  HIT 

260       

07         08 

39 
US',    120 
111',        119% 
Sal.' 

8        Sale 

96 

32% 
"I 
29  !  , 


Aug.  31. 


Ask. 

14 

30 
450 
Sale 

53 
Sale 
137 

40 
Sale 
Sale 
150 

89% 
Sale 

65% 
Sale 


Lowest. 


250 

1153 

95 

85 

05 


60 
Sale 
105 
110 
105 


zl20%Sale 
15  20 
30 


38 
'91%  Sale 
102      115 


141%  Sale 

289         90 

92      Sale 


24%  Sale 
48%  Sale 


61 

40% 
128 

50 

29% 

68 
108% 

26% 

67% 

81% 

23% 
7% 
5 

17 

39% 
104% 
132% 
167% 

92 

33 


65 
Sale 
180 

61% 

32% 

72% 
Sale 
Sale 
Sale 

88 

Sale 

8 

7 

18 
Sale 
108 
145 
Sale 
Sale 
Sale 

60 


77%x  78% 
13%  Sale 
28%    29% 
57      Sale 
77        80 
2%       3 


7 

3 

51 


210 
6% 

49 

57% 
a51 
101% 

50 

96 

90 
128 
9% 

84 

48% 
115 

52 

99 
.r211 
3% 

20 

17% 
8% 

27% 

34% 

104% 

4 

38 

84% 

104 

Jin  1 
00 
32 

a  1 1 6 

1 1 6  !  > 


9 

3% 
54 


225 
7% 

51 
Sale 
Sale 
110 
Sale 
Sale 

94 
133 

10% 
Sale 
Sale 
Sale 
Sale 
103 
218 
4% 

21% 

18 

10% 

30 

Sale 

106 

5 

40 
Sale 
Sal.' 
10  1  ■', 
300 
101 
Sale 

Sale 

UK 


i  Sale 


92 

26 

87 
20 


Sale 

91 
28 

Sale 


Sale  Prices. 
12%  Aug.  17 
27      Aug.  10 


155%  Aug. 

49%  Aug. 

140%  Aug. 

134%  Aug. 


30 

44 
130 
149  = 
a88J 

29 


Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 


65%  Aug. 
39%  Aug. 


Highest. 


Sale  Prices. 
14%  Aug. 
30      Aug.     3 


176%  Aug. 

53  Aug. 
150%  Aug. 
137%  Aug. 

37       Aug. 

62  Aug. 
140  Aug. 
150  Aug. 
a88%  Aug. 

35%  Aug. 

67%  Aug. 

49       Aug. 


146 
260 

25% 

101% 

52% 

2100 

282% 

131% 

38% 


Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug, 
Aug, 
Aug. 
Aug. 


zl00%  Aug. 31 
90%  Aug.  19 
51       Aug.     8 

114%  Aug.  28 


2119%  Aug.25 


91%  Aug.  31 
108  Aug.  11 
0167     Aug.  15 


139%  Aug.  26 


155       Aug. 

60       Aug. 

30%  Aug. 
108%  Aug. 

58%  Aug. 
100       Aug. 

82%  Aug. 
140       Aug. 

43%  Aug. 


108       Aug. 

90%  Aug. 

54%  Aug. 
131%  Aug. 


125       Aug.     1 


96%  Aug.  3 
108  Aug.  11 
al67    Aug.  15 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale  Prices. 
12%  Aug.  17 
27      Aug.  10 


155% 

49% 
140% 
134 

21% 

35 
130 
147% 

87% 

29 

63% 

39% 


Aug. 
Aug. 
Aug. 
Men. 
Apr. 
Mch. 
Aug. 
Jan. 
July 
Aug. 
Jan. 
Aug. 


140% 

60 

25% 
101% 

52% 
100 

82% 
131% 

38% 

47 
X1003- 

85% 

39% 
114% 
100 


Jan. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
July 
i  Aug. 
Apr. 
Jan. 
Aug. 
Jan. 


99% 
119% 


July 
Aug. 


91%  Aug.  31 
108       Aug.  11 


Highest. 


Sale  Prices. 
16%  June  16 
40      Jan.   13 


181% 

63 
156% 
142% 

37 

G2 
152% 
160 

90% 

38% 

69 

63 


Feb.  3 
Jan.  16 
July  19 
July  19 
Aug. 
Aug 
Mch 
Mch 
Feb. 
June  14 
June  10 
Feb.  15 


30 
31 
30 
30 
16 


160 

72% 

38% 
115% 

65 
101% 

90 
151  % 

46% 

60 
110% 

91% 

54% 
137% 
102 


June  14 
Jan.  26 
Feb.  15 
Feb.  3 
Jan.  19 
Mch.  20 
Jan.  27 
Feb.  23 
July  22 
Mch.  10 
June  26 
June  8 
Aug.  15 
June  8 
Jan.   10 


102      Jan. 
130%  Feb. 


100      Jan.   17 
112      Feb.  17 


al66%  June  8  al67    Aug.  15 


159   Aug.  1 


289  "  Aug.  25  90%  Aug.  7 
90%  Aug.  10  96   Aug.  3 


a93   June  29 

139%  Aug.  26 

88   Mch.  1 

90%  Aug.  10 


24%  Aug.  29  31%  Aug.  1 

47%  Aug.  24  63%  Aug.  1 

all5%  Aug. 21  all5%  Aug. 21 


60   Aug.  14 
40   Aug.  16 


54  Aug.  25 
28%  Aug.  8 
66  Aug.  26 
107%  Aug.  30 
6%  Aug.  28 
66%  Aug.  30 


22%  Aug. 

7%  Aug. 

6%  Aug. 

17%  Aug. 

38       Aug. 

105%  Aug. 


165%  Aug. 
90  Aug. 
31%  Aug. 
59%  Aug. 
38  Aug. 
78%  Aug. 
13%  Aug. 
28%  Aug. 
56% 
85} 


2% 
7% 


3 
51 


a215 

6 

17 

56% 
50% 


Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 


Aug 
Aug 
Aug, 
Aug. 
Aug 


48 
95k 


Aug 
Aug, 


131% 
9 
81% 
48 
115 
50% 
100 
a210 
4 
20 
16% 
8 
27% 
34% 
104 
4 
38 
84ft 

07     , 
101', 


Aug. 
Aug. 
Aug. 
Aug, 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 


96 

32 

113 

115 

s7 
28 


Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
\ur. 

■\u" 


66%  Aug.     8 
47%  Aug.     1 


54  Aug.  25 
32%  Aug.  1 
70  Aug.  5 
122%  Aug.  1 
32  Aug.  1 
73       Aug.     1 


28 '4  Aug, 
10%  Aug 
6%  Aug 
20%  Aug 
47%  Aug. 
108       Aug 


189% 
94% 
36% 
64% 
38% 
78% 
15% 
34 
62 

85% 
3% 
8% 
4 
67 


Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 


o238     Aug. 

8       Aug. 

28%  Aug. 

67%  Aug. 

60%  Aug. 


54%  Aug. 
98       Aug. 


133       Aug. 

11%  Aug. 

87%  Aug. 

56%  Aug. 
117%  Aug. 

57       Aug. 

100%   Aug. 

a232%    \nu 

1  !  i  Aug. 

24%  Aug. 

23       Aug. 

10%  Aug. 

30%  Aug. 

40       Aug. 

106       Aug. 

4%  Aug. 

11  ',    Aug. 

88%   Aug. 

79%  Aug. 
106       Aug. 


97% 

1  is', 

11.8 

SO 

136% 

24    96 !  i 
28    80 

30    oi', 
I  2    29  '  I 

28  $:is  1  i 


Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 

Aug. 
Vug, 
Vue 


24%  Aug. 
47%  Aug. 
all5%Aug. 
40  Feb. 
18  Jan. 
50  Jan. 
39%  Mch. 
60      Aug. 


38 

145 

54 

24 


Apr. 
Feb. 
Aug. 
Jan. 


59%  Jan. 

107%  Aug. 

25%  Mch. 

61%  Jan. 


22%  Aug. 

7%  Aug. 

6%  Aug. 

17%  Aug. 

38       Aug. 

105%  Aug. 


165% 
90 
31% 
59% 
38 
78% 
13% 
28% 
48% 
75 
2% 
7% 
3 
51 


a215 
6 

17 

56% 

46 
101% 

39% 

92% 

90 

1  28  J  s 
8% 

77 

48 
114% 

49% 
100 
a210 
3% 

20 

16J  ■ 

8 
27% 
34% 
104 

3% 
31% 
84  tf 

07!, 
103% 
250 

96 

32 

113 
111 

o78 
131%; 

87 


Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Apr. 
Jan. 
Aug. 
July 
Aug. 
Aug. 


Aug. 
Aug. 
Aug. 
Aug. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Aug. 
Mch. 
May 
May 
Aug. 
Jan. 
Jan. 
Aug. 
Aug. 
Aug. 
Aug. 

Apr. 
Feb. 

Mch. 
Aug. 
Aug. 
Jan. 

June 

Aug. 
Aug. 

Jan. 
Jan. 

July 

Aug. 

Aug. 

Mch. 
Aug. 

\  T 


o93      June  29 

1 61  %  June     3 

92      July   14 

101       May     2 


343% 

68% 
121 

41 

21 

55 

40 

69% 

49% 
145 

62 

34 

72 
126% 

33% 

75% 


June  14 
June  14 
Apr.  21 
May  22 
Jan.  27 
Feb.  2 
Jan.  27 
July  27 
July  19 
Feb.  16 
Feb.  23 
Feb.  4 
June  27 
June  26 
July  22 
July  20 


30%  Feb.  21 
14%  June  9 
8%  Jan.  17 
24%  Feb.  8 
53%  Jan.  5 
111       Feb.     2 


192% 

96 

49 

76% 

45 
«83 

18% 

40% 

66 

88% 
6 

17% 
8 

72% 


26  a245 
9% 
34 
71% 
60% 
103 

56% 
100% 
97 
138 
12% 
88% 
58% 
120 
-    62% 
26  1 05  % 
1 6  o255 
5 


26« 
25  H 
12% 
34 
.     43  M 
22  11092 
5% 


43% 

83% 
3  108 J  I 

2  325 

18  104 
30 
6 


2% 

122% 

119% 

85% 

1  53 '  v 

7  « 

102 

36% 


20    96W 

18  141  H 


July  22 
July  24 
Feb.  20 
Mch.  22 
Apr.  24 
Apr.  23 
Feb.  23 
Feb.  23 
July  8 
July  24 
Feb.  21 
Feb.  3 
Feb.  7 
May     1 


Apr.  7 
May  31 
Feb.  3 
June  19 
May  18 
Feb.  9 
June  12 
June  14 
Feb.  27 
Feb.  23 
May  9 
May  23 
July  19 
May  23 

Feb.  28 
Feb.  16 
Jan.  27 
June  17 
June  14 
July  11 
Feb.  14 
Feb.  14 
May  22 
Mch.  1 
June  21 
July  22 
July  19 
June  15 
Juno  15 

May  23 

May     8 

Feb.    9 

Feb.   27 

Feb.  11 

Jan.  18 
Juno  8 
Juno  20 

May  18 
Men.  21 

Juno  16 
Feb.     7 

June  13 


34 


STOCKS-STOCK  EXCHANGE  RECORD 


[Vol.  lxxxxjii. 


STOCKS. 

N  Y  STOCK  EXCHANGE 


SALES  TO  SEPT  1 


Bdtu  in 
Augiut. 


Par 

Associated  Oil 100 

Batopllas   Milling 20 

Bethlehem  Steel  Corp.  100 

Preferred    100 

Brooklyn  Union  Gas..  100 
Brunsw'kTerm&RySeclOO 

Butterlck --100 

Central    Leather 100 

Preferred    100 

•ent  &  So  Amer  Teleg.100 

Chlno  Copper 5 

•olorado  Fuel  &  Iron..  100 

Preferred    100 

Col  A  Hock  Coal  &  Iron  100 

Trust  Co  certs  full  paid 
•omstock  Tunnel 2 

1st  Income  4s — 

Consolidated  Gas  N  Y.100 
Corn  Products  Renn..l00 

Preferred   100 

Brex  Carpet 100 

Suban-Amer  Sugar 100 

Preferred .100 

Detroit  Edison 

Distillers'  Secur  Corp..  100 
E  I  du  Pont  Pow  pref.-lOO 
Federal  Min  &  Smelt.  .100 

Preferred    100 

Federal  Sugar  Refining  100 

Preferred   100 

General  Chemical 100 

Preferred   .100 

General  Electric. IOC 

Gen  Motors  rot  tr  ctfs.100 

Preferred  vot  tr  ctfs.100 
Goldtield  Consol  Mines.   10 

Homestake  Mining 100 

Internat  Harvester 100 

Preferred    ..100 

Int  Mer  Mar  stk  tr  ctfs.  100 

Preferred   100 

International  Paper 100 

Preferred   100 

Internat  Steam  Pump.  100 

Preferred   100 

Lackawanna  Steel 100 

Laclede  Gas  (St.  Louis)  100 

Preferred   100 

Mackay   Companies 100 

Preferred   100 

May  Dept  Stores 100 

Preferred    100 

Miami  Copper 5 

National  Biscuit 100 

Preferred   100 

Nat  Enamel  &  Stamp.  100 

Preferred   100 

National  Lead 100 

Preferred   100 

Nevada  Consol  Copper.  5 
New  York  Air  Brake.  .100 
New  York  Dock 100 

Preferred   100 

No  Amer  Co  new  stock.  100 
Ontario  Silver  Mining.  100 

Pacific  Mail  SS 100 

Pacific  Telep  &  Teleg-.lOO 

Preferred   100 

People's  Gas  L  &  Coke.  100 
Philadelphia  Co  (Pitts)  50 
Pittsburgh  Coal  of  N  J.  100 

Preferred 100 

Pittsburgh  Steel  pref-.lOO 
Pressed  Steel  Car 100 

Preferred   100 

Pub  Serv  Corp  of  N  J..  100 

Pullman  Company 100 

Quicksilver  Mining 100 

Preferred   100 

Railway  Steel  Spring.  .100 

Preferred    100 

Ray  Consol  Copper 10 

Republic  Iron  &  Steel.  100 

Preferred 100 

Sears,  Roebuck  &  Co.. 100 

Preferred    100 

Bloss-Sheffield  Steel&I.lOO 

Preferred    100 

South  Porto  Rico  Sug.100 

Preferred    ...100 

Standard  Milling 100 

Preferred 100 

Tennessee  Copper  Co..  25 

Texas  Co  (The). 100 

Texas  Pac  Land  Trust.  100 
DnderwoodTypewrit'r.100 

Preferred   100 

Union  Bag  &  Paper...  100 

Preferred    ...100 

United  Cigar  Mfrs,  pf.,100 
United  Dry  Goods  Cos.  100 

Preferred    100 

U  S  Cast  Iron  Pipe  &  F.100 

Preferred   100 

US  Express 100 

U  S  Indust  Alcohol 1 00 

Preferred    100 

U  S  Realty  &  Improv.100 
U  S  Reduc  &  Refining.  100 

Preferred    100 

U  S  Rubber 100 

First  preferred 100 

Second   preferred 100 

United  States  Steel 100 

Preferred   100 

Utah  Copper.. 10 

Va. -Carolina  Chemical.  100 

Preferred   100 

Va.  Iron  Coal  &  Coke..  100 
Vulcan  Detinning 100 

Preferred    100 

Wells,  Fargo  Express..  100 
Western  Union  Teleg-.lOO 
West'gh  E  &  Mfg  assent  50 

First  preferred 50 


Shares. 

■100 

1,300 

43,600 

10,475 

850 

400 

200 

18,825 

3,000 

10 

44,250 

11,400 

100 


100 
1,000 


58,726 

10,525 

2,788 


100 
13,045 


100 
300 


10 

230 

290 

22,670 

4,720 

2,050 

28,700 

110 

35,935 

1,340 

600 

5,430 

3,050 

3,230 

7,970 

540 

292 

10,410 


1,890 

690 

5,300 


19,650 

3,920 

800 

1,800 

1,900 

10,640 
1,185 

30,985 
1,810 


5,550 


16,100 

10,745 

100 

6,915 

10 

7,900 

20,125 

100 

5,545 

665 

200 

3,403 

300 

100 

6,965 

350 

22,810 

24,145 

7,920 

100 


2,025 


61 

100 

200 

24,030 

24,567 

1,500 

6,570 

871 

2,750 

485 

100 

740 

1,270 

2,845 

4,332 

887 

175 

20 

4,100 


27,500 

3,532 

1,125 

3,750,778 

45,120 

101,540 

38,425 

4,610 

50 

100 


759 
29,590 
23,800 


Since 
Jan.  1. 


Price  about 

Jan.  3 
1911. 


Shares,    i 

8,900 

7,934 

131,070 

20,833 

7,425 

4,9351 

209,650 

30,247 

444 

175,790 

95,885 

860 

1,600 

600 

87,990 

$40,000 

521,878 

87,931 

26,890 

2,102 

1,300 

2,700 

1,215 

115,548 

2,731 

8,550 

13,586 

2,035 

10 

3,8811 

4,464 

169,0691 

4,720 

2,050 

396,113 

1,814 

187,643 

21,300 

12,1871 

51,745 

42,705 

45,083 

79,615 

23,997 

1,716 

261,921 


Bid. 
45 
$2 
29 
59 

135 


Ask. 

52 
4 

29  % 
Sale 
Sale 


11,380 

12,133 

29,055 

745 

88,279 

65,930 

9,984 

24,250 

7,616 

89,150 

8,157 

182,871 

7,115 

200 

17 

59,420 

3,160 

58,905 

132,422 

1,363 

84,335 

43,212 

92,330 

148,284 

2,380 

46,420 

10,140 

16,825 

25,311 

3,400 

1,700 

39,900 

8,242 

85,910 

135,445 

49,164 

13,414 

2,030 

21,230 

1,175 

530 

2,031 

904 

990 

204,020 

56,783 

3,910 

76,191 

11,049 

11,045 

3,009 

1,812 

15,237 

12,515 

10,806 

13,483 

3,513 

795 

2,480 

28,545 

1,400 

600 

290,729 

28,142 

16,610 

15,286,834 

212,899 

484,976 

759,845 

15,796 

19,865 

410 

465 

2,647 

274,408 

188,237 

5,497 


8%     10 

28         30 

31  %  Sale 

104      Sale 


31       Sale 

110%  117 

4  5 


135%  Sale 
14%  15 
78      Sale 


57 
36 
88 


67 
39 
91  % 


33 


34 


12  20 
45  %  55 
25  35 
85  ... 
95  102 
101 %  104% 
151  J!  Sale 


87  % 

84% 
109 
122% 
4% 

15% 

12% 

54 

40% 

85% 

35 
106 

80 

89 

74% 


Sale 

88 
Sale 
Sale 

4% 
Sale 
Sale 
Sale 
Sale 
Sale 

42 
Sale 
102 

93 

75% 


118%  Sale 
125      Sale 


16 

80 

54 

104 


17% 
86 
56 
108 


$18%  Sale 
70%  Sale 

35 

65        68 
65%  Sale 

1«       2% 
27  %     29 
44      Sale 
90         99 

105%  Sale 

xl00%  Sale 
17  %  Sale 
66J4    70 


30  %  Sale 
92  %  Sale 


159 

Sale 

1)4 

3% 

3% 

5 

32 

33 

92 

Sale 

30 

31 

91 H 

93 

185 

Sale 

119% 

49  % 

50 

112% 

82 

109 

113 

$33  %  Sale 

135  % 

Sale 

88 

9134 

8 

9 

53 

59 

100 

103 

100 

10234 

102 

10234 

16 

17 

52 

Sale 

93 

100 

PRICES  IN  AUGUST. 


RANGE  SINCE  JAN.   1. 


Aug.  1. 


Bid. 


$134 
38 

8 

29 ! , 

29  I  , 

99  H 

11834 

•22  H 

33 

110 


Ask. 

54 

1% 

Sale 

Sale 

Sale 

10 

30 
Sale 
Sale 
120 
Sale 
Sale 
112 


Aug.  31. 


Bid. 


12 


18 


145% 
14% 
81% 
70 
38 
89 

110 
35  % 


Sale 
Sale 

82  % 

80 

45 

92% 


28 
6434 


Sale 
99 
35 
67 


125  133 
107  109 
16234  Sale 


35% 

82% 
122 
124 
4% 

17 

11 

48% 

40% 
088% 

37% 
106% 


Sale 

85 
124 
125 

4% 
Sale 

11% 
Sale 

40% 
Sale 

40 
Sale 


$1% 
29% 
58% 
133 

8 

28% 
23% 
95 

1 1 5 
$1834 
27% 


Ask. 

52 
Sale 
Sale 

60 
138 
8% 

30% 
Sale 
Sale 
118 
Sale 

30 
109 


Luu  i .'(. 


Highest. 


Lou  ■'. 


Highest. 


Sale  Prices. 
50      Aug.  16 
$1%  Aug.  25 
28%  Aug.  30 
58%  Aug.  10 

133      Aug.  30 

8%  Aug.  21 

29%  Aug.  14 

23       Aug.  2(5 

95       Aug.  28 

all9%  Aug.  4 

$17%  Aug.  26 
27%  Aug.  17 

110       Aug.     5 


12%     15 


2133%  Sale 
12%  Sale 
78  80 
65  80 
38  45 
89         92% 


2l32%Aug.  26il4534  Aug.  1 
12%  Aug.  14  14%  Aug.  1 
76%  Aug.  14    82       Aug.     3 


30%  32 
99 

12  30 

250  63% 


2124 

106 

153 

42% 

80% 

$5% 

282% 

10634 

2120 

4 

14 

10 

46 

32 

83 

35 
104% 


86      Sale 

74      Sale 

79%  Sale 

113      113% 

$21%  Sale 

133      134 


128 
20 
98 
55 


129% 

21 

100 

56 

al08%Sale 

$19      Sale 

70        74 

25 

...    66 
74% 
2% 


73 

1% 
30%  Sale 
47      Sale 

110 

106%  Sale 


82%    85 
72      Sale 
75%     78% 
111       113% 
$19%  Sale 
al30    Sale 
2127%  129 
16        17% 
95      Sale 
48%     49% 
2108     Sale 
$17%  Sale 
63        67 

25 

66 


69 
4% 

14 

37 
111 

72 

72 
116% 
$44  J? 


70% 
7 

17 

37% 
Sale 

74% 
Sale 
Sale 
Sale 
Sale 
Sale 


152  160 

73  Sale 

66  Sale 

120  123 


20% 
89% 

102% 

036% 

102% 

115 

159% 

2% 

2% 

36% 

100 

$17 
29% 
94% 

140 


Sale 

Sale 

103 

Sale 

Sale 

117% 

161% 

3 

5% 
38 
103 
Sale 
Sale 
Sale 


49 


80 
107% 

16% 

51 

SH)is 
110% 

91 

99% 
0114 
6% 

51 
103 
103% 
107 

15% 

52 

95 

24 

93 

74 
1 


122 
52 

112 
88 


40% 
113% 

76 

79% 
xll8 

49% 

58 
123 

82 

13 

60 
161 

79% 

73 
118% 


17 
Sale 
Sale 
Sale 

95 

Sale 

Sale 

8 

60 
109 
105 
107% 
Sale 

53% 

98 

28 

99% 
Sale 
4 

17 
Sale 
Sale 

77% 
Sale 
Sale 
Sale 
Sale 
Sale 

90 

18 

70 
167 
Sale 
Sale 
Sale 


131 
108% 
Sale 
Sale 

84 
Sale 

87 
Sale 
Sale 
4% 

15 

11 

48 

32% 

87 

40 
Sale 


1%       2% 

28      Sale 

38%  Sale 

90      100 

2l02%Sale 


Sale  Prices. 
W2.        Aug.     D 
$1%  Aug.     2 
38%  A 
66%  Ann.      1 

145%  Aug.     2 

8%  Aug.  21 

29%  Aug.     2 

29%  Aug.     1 

99%  Aug.     1 

oll9%  Aug.  4 

$22%  Aug.     1 
33%  Aug.     2 

110       Aug.     5 


Sale 
55  % 
$2% 
38% 
66 


14%  Aug.     3|    14%  Aug.     3 
20c.   Aug.  171   20c.    Aug.  17 


122       Aug.  10 
30       Aug.  30 


28%  Aug.     4 
60%  Aug.  10 


a90 
xl28^ 
107 
150% 

42% 

81 

$5% 

83% 
103% 
2120 
4 

14 

10 

46 

32% 

87 

35 
102% 


Aug. 
:Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 


26 

2 
19 


122       Aug.  10 
35%  Aug.     1 


28%  Aug.     4 
64%  Aug.     3 


a90 
132% 
107 
162% 
51% 


83% 
122 
124% 
4% 

16% 

11 

48% 


12   40% 


83  Aug. 
72  Aug. 
73%  Aug. 


18%  Aug. 
129%  Aug. 
2l27%Aug. 

16%  Aug. 

93       Aug. 

48)4  Aug. 
2108  Aug. 
$16%  Aug. 

64%  Aug. 


69%  Aug.  28 


Sale 
81 31 
104 
30         31 


18 
80 


297 

110 

156 

2 

4 

29 

100 


100 

117 

Sale 

3 

5 

31 

105 


$13%  Sale 

26      Sale 

88%    90 

136%  140 

118%  121% 

38      Sale 

112 

85 

110 

17 

53 

Sale 

Sale 

85 

87 


27%  Aug. 

37%  Aug. 

96  Aug. 
2101%  Aug. 
al04%Aug. 

17%  Aug. 

78%  Aug. 
103%  Aug. 

30       Aug. 

297       Aug. 

115       Aug. 

155%  Aug. 

2%  Aug. 

4%  Aug. 

30  Aug. 
100%  Aug. 
$13%  Aug. 

24%  Aug. 

88%  Aug. 
137%  Aug. 


76 
105 

13 

47 
$32 

86 

M 

85 
109%  111 

51         57% 

zlOl     109 

101%  103 

:102     105 

12%     13 

46      Sale 


90 
22 
85 
66 
2 
2 
37 


94 
29 
96 

68 

4 

18 

Sale 


a  109    Sale 

70        76 

70%  Sale 

114%    Sale 

$42%  Sale 

:52%  Sale 

:a117%Sale 


al45    Sale 
73%     75% 
64%  Sale 

111%  118 


36      Aug.  25 


alio    Aug. 

15      Aug. 

51  Aug. 
$30%  Aug. 

84      Aug. 

86       Aug. 

82       Aug. 

110%  Aug. 

5%  Aug. 

54  Aug. 
101%  Aug. 
101%  Aug. 
2101%  Aug. 

13       Aug. 

46       Aug. 

90       Aug. 

24  Aug. 
o93%  Aug. 

86%  Aug. 


87% 

37% 

106% 


Aug.  29 
Aug.  10 
Aug.  24 
Aug.  2 
Aug.  4 
Aug.  5 
Aug.  1 
Aug.  10 
Aug.  2 
Aug.  4 
Aug.  4 
Aug.  3 
Aug.  21 
Aug.  1 
Aug.  2 
Aug.  8 
Aug.  3 
Aug.     1 


86  Aug. 
74%  Aug. 
80       Aug. 


$21%  Aug. 
134%  Aug. 
128%  Aug. 

19       Aug. 

98%  Aug. 

55%  Aug. 
109%  Aug. 
$19       Aug. 

70       Aug. 


Suit  Prices. 

48       Mch.  24 

$1%  Aug.  25 

28%  A 

58%  Aug.  10 

133       Aug.  30  14.0% 

8%  Aug.  21i    10% 

28       Feb.   16    31 

23       Aug.  20     33% 

95       Aug.  28 105 
all6    Jan.    30al22 
$17%  Aug.  26  $25% 

27%  Aug.  17    36% 
110       Mch.  23  112 
2       Mch.     3      4% 

12      Apr.  21     15 

20c.    Feb.  23    34c. 

16      June     li    18% 
132%  Aug.  26148% 

12%  Aug.  141    15% 

74%  Jan.    10i   85 

60      Jan. 

35      Feb. 

88%  Jan. 
107%  Jan. 

30      Aug.  30 

82      Jan.   18 

17%  Jan. 

48%  Jan. 

35      Jan. 
a90      Aug 
alOO    Jan. 
103%  Jan.    . 
xl45%  Mch.  3!168% 

42%  Aug.  31    51% 

81       Aug.  30    86% 

$5%  Aug.  26|   $7% 

83%  July 
103%  Aug 
120       Aug 
4 

14 
9%  Apr 

44%  May    . 

32%  Aug.  12'    44 

84%  Jan.   26|  90% 

35       Aug.  30 1   48 
102       Apr.  24114% 

:  - 


75 

42 

,   93% 

6  l.'-' 
38% 
,   97 
28!   36 
66% 
46 


111 
19 


29!a90 
19  135 
10  108 


3:a87 
30  129 
3l!l28% 
Aug.  10.  5% 
Aug.  30  19% 
27  13% 
15    56% 


Prices. 
Apr.  12 
Jan.  27 
Aug.  1 
July  31 
June  8 
Feb.  15 
Mch.  30 
Feb.  2 
Feb.  10 
Mch.  30 
May  19 
Feb.  6 
May  25 
Feb.  8 
July  13 
May  22 
Apr.  6 
June  6 
May  17 
May  29 
July  25 
July  20 
May  16 
Aug.  10 
Mch.  1 
May  20 
Feb. 
May 
Mch 
Aug.  29 
Feb.  16 
Apr.  5 
May  29 
Aug.  4 
Aug.  5 
Jan.  3 
May  26 
May  8 
May 
Jan. 
June  17 
Jan.  31 
Jan.  17 
Feb.  8 
June  12 
Apr.  12 
Jan.   20 


16 
19 
16 


4 
30 


72%  Aug.     8 


31       Aug. 

47       Aug. 

96  Aug. 
106%  Aug. 
ol04%Aug. 

20%  Aug. 

89%  Aug. 
103%  Aug. 

36%  Aug. 

102%  Aug. 

116       Aug. 

160%  Aug. 

2%  Aug. 

4%  Aug. 

36%  Aug. 
101%  Aug. 
$17       Aug. 

29%  Aug. 

94%  Aug. 
137%  Aug. 


49       Aug.     4 


alio 

15 

51% 
$40% 
110% 

90% 

99% 

113% 

6% 

58 

101  'j 
103  U 
107% 

l.V;s 

53% 

95 

24 
a93% 

74 


35%  Aug. 
108%  Aug. 

72       Aug. 

69%  Aug. 

114  Aug. 
$41%  Aug. 
251%  Aug. 
2117  Aug. 
a82      Aug. 

13      Aug, 


al45  Aug.  31 
73  Aug.  12 
63%  Aug.  28 

110%  Aug.  16 


Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug, 
Aug 
Aug 
Aug. 
Aug 
Aug, 
Aug 
Aug 


40%  Aug. 
113%  Aug. 

75       Aug. 

79%  Aug. 
zll8%Aug. 
$49%  Aug. 

58%  Aug. 
123  Aug. 
a82      Aug. 

13      Aug. 


al62    Aug. 

79%  Aug. 

73       Aug. 
118%  Aug. 


83 

72 

70 
112 
$18% 
117% 
124 

16% 

85 

48% 
105% 
$16% 

04  % 

24% 
a66 

64 
1% 

23% 

37% 
a95 
101% 
1100^ 

17% 

67% 
103 

30 

92% 
115 
155% 
2 
2% 

30 

92 
$13% 

24$ 

S.s  ■>  s 
136% 
119% 

36 
allO 

2 
110 

15 

50 
$30% 

84 

86 

63 
103 
5% 

54 

101% 
100% 
101% 

13 

46 

90 

24 

91 

6534 
3% 

11% 

35 ' , 

HIS'.. 

72 

69% 
114 
$41% 

51% 
117 

52 

13 
a50 
al45 

SS 

110% 


Aug. 

Aug. 

Apr. 

June 

Apr. 

Jan. 

Jan. 

May 

Jan. 

Aug. 

Mch. 

Aug. 

Aug. 

June 

Apr. 

Jan. 

May 

Apr. 

Aug. 

Jan. 

Aug. 

i  Jan. 

Jan. 

Jan. 

Apr. 

Aug. 

Jan. 

Aug 

Aug. 

Apr. 

June 

Aug. 

Jan. 

Aug. 

Aug. 

Aug. 

May 

Jan. 

Aug. 

June 

Apr. 

Feb. 

Aug. 

July 

Aug. 

Aug. 

Aug. 

Mch. 

Mch. 

Aug. 

Aug. 

Mch. 

Jan. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

May 

Jan. 

Mch. 

Apr. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Jan. 

June 

Jan. 

Aug. 

Apr. 

Aug. 

Aug. 


15;  95 
111  77 
28    87 

2  113% 
18  $22% 


141 
130 
22 
100% 
59 
109% 
26  $21% 
29 

25 
a66 
76% 
1% 
31% 
54% 
99% 
109 
118% 
23% 
90% 
106 
37% 
3  102% 
10120 


163 
3% 
5% 
39 
103 
$18% 
35% 
99J? 


26  192 
13x122 

56% 
112 

90 
113 

17% 

52 
$44 
136% 

92 
111 
113% 
9 

5934 
106% 

27  108 
2S  107% 
22     19 
30    61 

9al05 

2    30 

20'a99% 


79% 
4% 

14 

47% 
115% 

79 

82M 
120% 
$52  M 

70% 
1  2S  '  2 

97 

16 

70 
177 

84% 

79 
123 


Feb.  2 
Mch.  7 
June  26 
July  6 
June  26 
Apr.  4 
Feb.  4 
July  24 
July  22 
Feb.  4 
Aug.  15 
June  15 
Feb.  4 
Feb.  16 
Apr.  25 
May  18 
Feb.  28 
July  31 
Jan.  31 
Mch. 10 
Jan.  19 
June  3 
June  5 
July  26 
June  7 
July  21 
June  16 
Feb.  7 
Jan.  30 
Julv  18 
July  19 
June  14 
June  15 
May  18 
Feb.  6 
Feb.  1 
Feb.  6 
Mch.  15 
Feb.  6 
Feb.  15 
Jan.  7 
Jan.  24 
June  5 
June  21 
June  13 
Feb  4 
Jan.  24 
June  26 
July  28 
Feb  10 
Jan  30 
June  19 
June  20 
July  7 
Feb  23 
Feb.  23 
Jan.  27 
May  26 
July  17 
May  29 
Jan.  13 
July 
Mch. 
July 
Mch. 
Feb. 
Feb. 
June  14 
Feb.  28 
Mch.  15 
July  7 
July  21 
June  13 
May  26 
May  24 
May  29 
Jan.     5 


x  Less  than  100  shares,    b  Ex-rights,    c  Ex-div.  &  rights,    d  1st  paid,   e  2d  paid. 
a  Ex-dividend,   z  Quoted  ex-dividend  during  the  month  and  prior  to  this  date. 


/  Full  paid,   g  3d  paid,   h  Ex  stock  div.   k  Stamped  extended 
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General  Quotations 

OF 

BONDS    AND    STOCKS. 

1.  In  the  following  thirty  pages  of  tables,  quotations  are  given  for  all  the  more  important  securities  listed  on  anj 
Stock  Exchange  in  the  United  States;  also  for  leading  unlisted  and  inactive  securities. 

2.  Quotations  from  all  Stock  Exchanges  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  of 
issue.  As  the  New  York  Stock  Exchange  began  with  Jan.  2  1909  to  quote  all  bond  prices  and  interest,"  we  have  adopted 
the  same  method,  and  no  longer  employ  a  designating  mark  to  indicate  the  fact  except  where  there  is  a  deviation  from 
this  rule.  The  reader  will  understand,  therefore,  that  unless  the  letter  "f"  is  prefixed  to  the  price,  he  must  pay  accrued 
interest  in  addition  to  the  price.  This,  however,  does  not  apply  to  income  bondsor  bonds  in  default,  in  which  cases  the 
price  includes  the  interest,  should  there  be  any. 

3.  The  letter  "/"  prefixed  to  bond  prices  denotes  that  the  quotation  is  a  flat  price — that  is,  that  the  accrued  interest 
forms  part  of  the  price,  and  therefore  the  purchaser  does  not  have  k  provide  for  it  separately  in  making  payment.  As 
already  stated  in  the  case  of  income  bonds  and  bonds  in  default,  the  price  is  always  flat,"  and  no  designating  mark  is 
employed  to  indicate  the  fact. 

4.  Stock  prices  marked  thus  (d)  are  per  share.  All  others  are  per  cent  except  bank  stock  prices,  which  are  quoted 
per  share  unless  otherwise  stated. 

5.  It  should  be  borne  in  mind  in  the  use  of  these  tables  that  the  quotations  for  many  inactive  and  unlisted  securities 
are  merely  nominal,  but  in  all  cases  the  figures  are  obtained  from  sources  which  are  considered  reliable. 

6.  The  following  abbreviations  are  often  used,  viz.:  "M"  for  mortgage,  "g"  for  gold,  "g'd"  for  guaranteed,  "end"  for 
endorsed,  "cons"  for  consolidated,  "conv"  for  convertible,  "s  f"  for  sinking  fund,  "1  g"  for  land  grant,  "op"  for  optional 

7.  The  black-faced  type  in  the  letters  showing  the  interest  period  indicates  the  month  when  the  bonds  mature. 

NOTICE. —  Ail  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds 

RAILROAD  BONDS 

Bonds  of  companies  consol'd  are 

if  ten  under  the  consolidated  name. 

Adirondack — See  Del  &  Hudso 

Akron  &  Barb  Belt  g  4s  '42.  J&D 

Alabama  Cent — See  South'n  Ry. 

Ala  Gt  South  1st  5s  Dec  '27.J&J 

Gen  M  5s  Dec  1  1927  £..J&D 

En  4%sgNov'll  May'16.M&N 

Belt  Ry  of  Chattanooga — 

1st  M  5s  July  1  1945.  .  .  J&J 

Alabama  N  Orl  T  &  P  June— 

"A"  deb  5s  g  191 1-1940. M&N 

"B"  deb  g  5s  191 1-1940.M&N 

"C"  deb  g  5s  Nov  1  1940.  A&O 

Ala  Tenn  &  Nor  5s  1956.. A&O 

Ala  &  Vick— Con  g  5s  1921.  A&O 

2d  consol  g  5s  1921 A&O 

Vlcka  &  Mer  1st  g  6s  '21  .A&O 
Albany  &  Susq — See  Del  &  Hud 
AlleghenyVallev — See  Penn  RR 
Alleg  &  West— See  Buff  R  &  P 
Allentown  Term  4s  g  1919.  .J&J 
Alton  Bridge — See  St  C  M  &  StL 
Ann  Arbor  1st  g  4s  1995.Q-J 
Arkansas  Oklahoma  &  West — 

1st  g  6s  Jan  1  1947 J&J 

Aroostook  Northern — See  Bango 

ArooatookValley — See  Canadian 

Ashevllle  &  Spartanburg — S  U& 

Col  1st  m  g  gu  4s  1995. .J&J 

Atch  &  East'n  Br— 4s  1928. J&J 

Atchison  Topeka  &  Santa  Fe 

Gen  mort  gold  4s  1995.. A&O 

Adjustment  4s  July  1  '95 .Nov 

Stamped M&N 

Conv  g  4s  1955  opt J&D 

Convg4sl960_. J&D 

Conv  g  5s  1917 J&D 

Deb  4s  Ser  J  1912 F&A 

Ser  K  1913 F&A 

Ser  L  1914 F&A 

Tran  S  L  1st  g  4s  1958. ..J&J 
Chic  &  St  L  let  6s  1915.  M&S 
E  Okla  Div  1st  g  4s  '28.M&S 
Hutch  &  So  1st  g  5s  1928.J&J 
San  Fr  &  San  Joaquin  Vail — 

1st  g  5s  Oct  1  1940 A&O 

Santa  Fe  Prescott  &  Phoenix 

Istg6sl942 ...M&S 

Atlanta  Birm  &  Atlantic — 

1st  M  g  5s  Jan  1  1936  op  J&J 

Col  tr  notes5s'10ext  to'12M&N 

Atl&Birm  1st  g  5s  1934     J&J 

AtlKnox&Cin — SeeLouls&Nash 

Atlanta  Knoxv  &  Nor — See  Ix>u 

Atlantic  &  Dan— See  South  RR 

Atlantic  City— 5s  1919. ..M&N 

1st  consol  g  gu  4s  1951  ..J&J 

Atlantic  Coast  Co  of  Conn — 

Certs  Indebt  5s  irredeem.J&D 

Certs  Indebt  4s  opt  1920. J&J 

4s  1925  opt  1910 J&J 

Atlantic  Coast  Line  RR — 
1st  cons  4s  July  1  1952  M&S 
Col  tr  g  4s  Oct  1  '52  op  M&N 
Conv  deb  4s'39  op.'16M&N 

Unified  g  4s  1959 J&D 

Eq  4s  8ept  '12-Mch'17  M&S 

AlaMid— 1st  gu  g  5s'28M  &N 

Atlantic  Coast  Line  of  SC — 

Gen  lat  g  4a  Julv  '48.  J&J 

N  Eof  S  C  6s  1933..J&J 

Brun  &  West  1st  4s  '38. J&J 

Cent  of  So  Car  6s  '21  . .  J&J 

Char  &  Sav  gen  7s  1936  J&J 

Fla  So  1st  g  gu  4s  '45.. J&J 

Nor  &  Car  5s  1939..  A&O 

Pet'b'g— ClassA5s  <?'26.J&J 

Class  B  6s  g  1926.. A&O 

Rich  &  Peters  6s  1915. M&N 

Consol  781915 M&N 

Consol  4%s  g  1940  A&O 
SavFla&W  1st  g  6s  '34  A&O 

1st  M  g  5s  1934 A&O 

Silver  Spgs  Ocala  &  Gulf— 

4s  g  1918 J&J 

Wil  &  Wei  gen  g  5r  '35.  J&J 
Gen  mort  p  4s  1935. J&J 
Atlantic  Tenn  &  O— See  So  Ry 
Atlantic  &  Yadkin— Sep  Soutbe 
Augusta  South — See  South  Ry, 
Aug  Term— See  Charl  &  \\  Cai 
Austin  &  Northw'n — See  So  Pac 
Bait  Chea  &  Atlan— See  Pa  RR 


Bid. 


91% 

107% 
104 

b       5% 

100% 

If  110 

if  104 

If    98 

92 

101 

96 

109 


99 


95 
r  &  Aro 
Pac. 

82 
82 

98  % 
91% 
91% 

1041^ 
98% 

106% 
99% 

99  % 

98  y2 

104% 

96 
102 

111% 

108 

f     32 
80 


isv  &  N 

104% 
92 

f  104 

/ 


f     92 

95 

91  % 
98 

6  4"  60% 
107% 

96 

118 

94 
110 
138% 

92 
111 
106 
115 
106 
110 
101 
124% 
108 

97 

110 

96 

rn  Ry. 


Ask. 


94% 


4^% 


112 
106 
100 
98 
103 
103 


80% 
ostook. 
85 


99 

92% 

92% 
105 

99 
107 


93% 


97% 
106 

112% 

109 

35 

99% 

ash 

105% 


105 
"94" 

96 

92% 


4.40% 


96% 
"95% 


93 
112 

108 


126 
97% 


Bonds 


Bait  &  Cumberland  Valley— 
RR  1st  M  6s  July  1929.. .J&J 

Ex  1st  M  6s  Julv  1931 J&J 

Bait  &  Harrisb — See  West  Md 
Baltimore  &  Ohio — 

Prior  lien  3%s  g  1925 J&J 

1st  M  4s  g  July  1  1948. -A&O 

4%%  notes  1913 J&D 

Pitt  Jc&M  div  3  %s  g'25.M&N 
Pittsb  Lake  Erie  &  W  Va— 

Refund  gold  4s  1941. M&N 
S  W  div  1st  g  3%s  1925. J&J 
Central  Ohio — 

Reor  1st  con  g  4%s'30M&S 
Monon  Riv  1st  g  5s  1919. F&A 
Pitts  CI  &  Tol  1st  6s  '22.  A&O 
Pitts  June— 1st  g  6s  '22. -J&J 
2d  g  5s  July  1  1922...J&J 
Pitts  &  West— 1st  4s  '17.  J&J 
Sch  Riv  East  Side  4s  '25.J&D 
W  Va  &  Pitts  1st  4s  g  '90  A&O 
Bangor  &  Aroostook — 

1st  mort  5s  g  Jan  1  '43. -J&J 

Cons  refund  g  4s  1951..-J&J 

Piscat  Div  g  5s  Jan  '43.  .A&O 

Van  Bur  Ex  5s  g  Jan  '43. A&O 

Washburn  Ext  1st  5s  '39F&A 

Aroostook  Nor — 5s  g  '47. A&O 

Nor  Maine  Seaport  5s  '35 A&O 

Battle  Creek  &  Stur— See  MichC 

Beech  Creek— See  N  Y  C  &  H 

Bellingham  Bay  &  British  Col- 

lst  g  5s  Dec  1  1932 J&D 

Bell  &  Caron. — See  Illinois  Cent 
Bell's  Gap— See  Pa  &  Northw'n 
Belt  RR  &  Stk  Yds  (Ind'p'ls) 

1st  ref  g  4s  1939 M&N 

Belt  Ry  of  Chat.— See  Ala  Gr  So 
Belvidere  Del— Gu  4s  1927 .F&A 

1st  g  gu  3%s  1943 J&J 

Bennington  &  Rutl'd — See  Rut 
Big  Sandy  Ry— See  Ches  &  Ohio 
Birm  Belt— See  St  L  &  San  Fr 
Birmingham  Terminal — 

lat  gold  4s  1957  guar.. .M&S 
Boca  &  Loyalton  6s  '23  op.  A&O 
Boston  &  Albany— 4s  191 3. A&O 
4s  May  1  1933  gu  NYC. M&N 
4s  May  1  1934  gu  N  Y  C.M&N 
4s  May  1  '35  gu  N  Y  C.M&N 

3%s  Jan  1  1951 J&J 

Ref  3%sl952gu  NYC. -A&O 
Boston  &  Lowell  4s  1913. .F&A 

4s  March  1915 M&S 

4s  Julv  1  1916. J&J 

4s  Oct  1  1918. A&O 

4s  April  1932.. A&O 

3%s  July  1  1919 J&J 

Boston  &  Maine— 4  %s  g  '44  J&J 

4%s  April  1  1929 A&O 

4s  Sept  1  1926. M&S 

4s  Feb  1  1937 F&A 

4s  Aug  1  1942 F&A 

3%s  Nov  1  1921 M&N 

3%s  Jan  1923 J&J 

3s  July  1  1950 J&J 

PortsGtF&Con  4%s  '37. J&D 
Bos  &  NYAL— See  NYNH&II. 
Boston  &  Prov — 4s  1918.. J&J 
Boston  Rev  B  &  L  4%s  '27  J&J 
Bruns  &  W— See  At  Coast  Line 
Buffalo  Creek  1st  5s  1941.. J&J 
Buff  N  Y  &  Erie— See  Brie 
Buffalo  Rochester  &  Pittsburgh 

General  5s  g  1937 .M&S 

Con  g  4%s  1957 M&N 

Equip  4  %s  Ser  E  1922.  .M&N 
Equip  g  4  %  Ser  F  1927.  A&O 

Equip  4s  Ser  G  1929 A&O 

Al  &  West  4s  g  guar  1998. A. feO 

Clear  &  M  1st  5s  g  gu  '43  .J&J 

Roch  &  P  1  st  g  6a  1 921 . .  F&A 

ConBOl   1st   g  (is  1922.. J&D 

Buffalo  &  Southwest— See  Erie. 

RulTalo  &  Susquehanna  Ry. — 

1st  e  4  %s  April  1  1953. .M&N 

Trust  Co  ctfs 

RR— Kef  4s  April  1  1951  .J&J 
BurlGed  KapA  No— SeeCRI&P 
Rurl  &  Mo  (Neb)— See  C  B  &  Q 
California  Northwestern — 

1st  M  s  f  g  5s  1928  gu..AAO 
California  Pacific— See  So  Pac 
Cam  &  Clear—  1st  5a  g  1941.  J&J 


Bid. 


112 

110 

92 

92% 

98% 

99 

99% 

100 

88 

88% 

90% 

91 

90% 

90% 

98 

101 

113 

112% 

92 

97% 

100 

101 

93 

97 

107 

80% 

81% 

105 

108% 

100 

96 

100 

105~~ 

107" 

Riv. 


93% 


98 
90 


86 

106 
99% 
98% 
98% 
98% 
87% 
87% 
99% 
99 
99 
98% 
98% 
94% 

104 

103% 
96% 
96 
95% 
93 
92% 
74% 

104% 

99% 
101% 

107 


113% 
105% 
100 

99% 

95 

96 
109 
114% 
116% 


28 
"46" 

104% 
106 


Ask. 


96 


97% 


92 
108 

99% 

99% 

99% 

99% 

89 

89 


105% 

"97% 
97% 


93% 


107% 


99 


117% 


32 

32% 

45 


105 


Bonds 


Canada  Sou  1st  6s  1913 J&J 

2d  mort  5s  Mar  1  1913.. M&S 

Can  No— Land  gr  4s  1919. F&A 

1st  con  deb  4s  1930  gu.J&D30 

Can  Nor  Div  4s  1929  gu.F&A 

Imperial  Roll  Stk  4  %s  ser  V. 

Nov  1  1911-1920  gu.. M&N 

Winnipeg  Term  g  4s  '39  g  J&J 

Canadian  Pacific — 

1st  M  deb  £g  5s  1915 J&J 

Cons  deben  4s  perpetual.  .J&J 

Aroostook  Val  4%s  1929  F&A 

New  Brunsw  1st  g  5s  '34.  F&A 

Cons  deb  4s  perpetual.  .J&J 

Ont&Que  deb  gu  5s  perp.J&D 

Carb  &  Shaw — See  Ilia  Central. 

Carolina  Cent — See   Seab  Air  L 

Carolina  Clinchfield  &  Ohio — 

lat  g  5s  1938  op J&D 

Carthage  &  Adiron— See  NYC 
Catawissa  cons  g  4s  1948. -A&O 
C  R  la  F  &  N— See  B  C  R  &  N 
C  R  &  Mo  Riv— See  Chic  &  N  W 
Cent  Branch  Ry — See  Mo  Pac 
Cent  Br  TJ  Pac — See  Mo  Pac. 
Central  of  Georgia — 

1st  M  g  5s  Nov  1  1945. .F&A 

Consg5sl945 ...M&N 

1st  in  (up  to  5)  Nov  1945. Oct 
2d  In  (up  to  5)  Nov  1945.  Oct 
3d  in  (up  to  5)  Nov  1945. Oct 
5%  notes  Men  1  1912.  .M&S 
Eq  4%s  Ser  H  1912-16  F&A 
Eq  4%s  Ser  I  1  912-1  6. .  .J&J 
Eq  5s  SerK  Mch  1912-17M&S 

Chat  Divg4sl951 J&D 

Macon  &  Nor  g  5s  1946. .J&J 
Mid  Ga  &  Atl  1st  5s  1947.  J&J 

Mobile  Div  g  5s  1946 J&J 

Oconee  Div  lat  g  5s  1945.J&D 
Cent  RR  &  Bkg  Co  of  Ga— 

Coll  trg  5s  1937  opt.. M&N 
Chattahoochee  &  Gulf  RR— 
1st  g  5s  Julv  1  1930..J&J 
Chat  R  &  South  g  5s  '47.J&J 
Eatonton  Br  5s  g  1926.. J&D 
Ocean  SS  Co  g  gtd  5s  '20. J&J 
Central  New  England — 

1st  g  guar  4s  1961  op  1921  J&J 

Dutchess  Co  4%s  '40  gu.J&D 

Central  of  New  Jersey — 

Gen  M  (now  1st)  g  5s  '87.  J&J 
Equip  4s  Apr  '12  to  '13.  A&O 

Equip  4s  May  1912 M&N 

Am  D&Imp  Co  gtd  5s  '21  .J&J 

Leh  &  W  mort  5s  1912. M&N 

Con  g  4s  1915,  1920,  1925 

1930,    1935 J&D 

N  Y  &  L  Br  gen  4s  '41. M&S 

Gen  g  5a  1941 M&S 

Central  Ohio — See  Bait  &  Ohio 
Central  Pacific— See  So  Pacific. 
Cent  Vermt  1st  4s  Mav  '20.Q-F 
Charl&West  Car  1st  5s  '46.  A&O 
Aug  Term  1st  gu  g  6s '47.  A&O 
Chateaugay  Ry — See  Del  &  H. 
Chattanooga  Station  Co — 

1st  mort  g  4s  1957  gu J&J 

Chesapeake  &  Ohio — 

1st  con  g  5s  1939. M&N 

General  4  %s  irold  1992.  M&S 
Conv  g4%s  1930  op  '15  F&A 
Gen  fdg  &  Impt  5s  1929.  J&.l 
Coll  g  notes4%sJunl'14.J&I) 
Car  tr  g  4s  Ser  B  1912  ..F&A 
Car  trg  4s  Ser  C  1912  ..M&S 
Car  tr  g  4sSe.rU  Oct'l  1  -1 6 A&O 
Craig  Valley  1st  5s  g  '40..1&J 

Pits  Creek  4s  1946 J&J 

R  &  A  Div  1  st  con  g  4s  '89J& J 

2d  eon  g  4s  1989 J&J 

Warm  Sp  Val  1st  5s  e  "41  .M&S 
CoalKtver  K.v  1st  4sgu'45J&D 
Elevator  Co  c  4s  guar  '38  A&O 
Big  Sand v  Rv  1st  g  4s'44J&I) 
Gr'nb'r  K  v  1st  ggd  4s '40M&N 
Raleigh  &  8  W  lst4s'36.JAJ 
Cheaterfield   &  Lancaster — 

1st  m  k  5s  Aug  1  1955. ..F&A 
Chicago  &  Alton  Rv — 

lat  lien  g  3  %a  1950 J&J 

RR  refund  g  3s  UM9  ..A&O 
5%  notesMchl5'13op'll  MAS 
F,q  Aiso'n  4«  Hll  1-'15..M*N 
Miss  R  Bdge  6a  g  191 2..  A&O 


Bid. 


102% 
100% 
100 
If  100 
97 

&5% 
99% 

If  103 
#103% 

97 
If  111 
If  100 
If  1 26 


98 
100 


113% 

109 
/     97 

f 

f 


6  5%% 


■>%% 
6  5%% 
87 
106 
105% 
108% 
106 

102 

f  100 

f  106 

f  100 

101 

92% 
104% 

120% 
0  4%% 
b  4%% 

105 

100% 

Basis 
99% 
105 


106 
116 


106% 


6  5« 


78 
85 
86% 
83 

95 

65% 

"99% 


Ask. 


102% 
100% 

162" 


4%% 
100 

105 
104% 

99 
113 
102 
128 


100 
101 


110 


101 

98 


■*"4       m 

4%% 
90% 
107 
107% 


103% 

102 
110 
105 


92% 
106 

121% 


4%% 
100% 


107 
118 


92% 

112% 
101% 

93% 
105 

99 

!•/;- 

104% 
83 

BH 

HIS', 

89 ! 
86 

86 

*86" 

100 

66 

71 

100 


6  Basis,     f  This  price  includes  accrued  interest,     k  Last  sale.     J  In  London,     n  Nominal.     »8ale  price. 
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GENERAL  QUOTATIONS 


[Vol.  lxxxxiiI. 


NOT1CK. —  All  bond  prices  arc  now  "and  interest"  except   where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


Bid. 


Chicago  Burlington  A  Qui 

6s  debenture  1013 man 

Gen  M  4s  1058 

Denv  Exl  col  tr  4s  1022   I 

lllinolsl>lv3%s'49op'29  JAJ 

4.s  juiv  i  1040  faj 

Iowa  Div  8  f  5s  1010. ..A.VO 

Sinking  fund  4s  1010. .AAO 

Nebraska  Ext  4a  1027.. MAN 

S  VV  Div  s  f  4s  1021      .    MAS 
Burl  A  Mo(Neb)con6B'18.JAJ 
Repub  Vail  1st  (is  1010   .JAJ 
CD4Q  joint  4s— Sec  Gl  Nor 
Chicago  A  Eastern  Illinois  — 
Ref  &  Imp  M  4s  g  "55  op. J&J 
let  consol  6s  gold  1034  AAO 
Gen  consol  1st  5s  1037.    M  A  N 
Eq  4K.s  Jan '12  to  Jan  M 
Eq  4  Ms  Ser  E  to  Aug'  1 5  F&  A 
Ch  &  1  C  Ry— 1st  5s  '36.J&J 
Danv  &G  Cr  1  st  M  6s  '20 .  M  &  \ 
EvT  H  &  Clue  lnc  6s  '20 .  M  &  N 
ChlcGt  West— 1st  4s  1059.  M&S 
Chicago  Hammond  &  Western — 
let  gold  0s  Jan  1  1027..  J&J 
Chic  &  1  C  Rv— See  Chic  &  E  III 
Chicago  Indiana  &  Southern  Ry 
Con  mtge  g  4s  1056  guar. J&J 
Ind  111  &  la  1st  g  4s  1950. J&J 
Chicago  Indianap  &  Louisville- 
Refund  mtge  g  6s  1 047 ...  J  &J 
Refund  mtge  g  5s  1047... J&J 
Ref  m  g  4s  1047  Ser  C  ..J&J 
Indianap&Louis  1st  4s  '56J&J 
Ch  I  &StL  ShL— See  C  C  C&St  L 
Chicago  Lake  Shore  &  Eastern — 
1st  M  4  Ms  1060  op  1919.J&D 
Chic  Milw  &  Puget  Sound— 

1st  M  g  4s  1949  guar  J&J-Q-J 
Chicago  Milwaukee  &  St  Paul — 
Gen  g  4s  A  May  1  1989.. J&J 
Gen  g  3  Ms  B  May  1  1989.  J&J 
Terminal  5s  gold  1914.  ..J&J 
Deb  gold  4s  July  1  1934.. J&J 
Chic  &  L  Sup  Div  g  5s  '21  .J  &J 
Ch  &  Mo  Riv  1st  5s  1926.J&J 
Ch&  Pac  WestDiv  5s  '21. J&J 
Dak&Gt  So  1st  g  5s  1016.J&J 
Dubuque  Div  1st  6s  1020.J&J 
Fargo  &  So  g  6s  ass'd  '24. J&J 
La  C  &  D  Div  1st  5s  1010. J&J 
Milw  &  Nor  1st  6s  1910— 
Ext  at  4%%  tol013..J&D 

1st  consol  6s  1013 J&D 

Wis  &  Minn  Div  g  5s  '21  .J&J 
Wise  Vail  Div  1st  6s  '20.  .J&J 
Ch  &  No  M — See  Pere  Marquet  te 
Shlcago  &  North  Western — 

Con  s  f  7s  Feb  1  1015 Q-F 

General  M  3  Ms  g  1987 -M&N 

Gen  M  gold  4s  1087 M&N 

Sink  fund  deb  5s  1033. -M&N 

Sinking  fund  6s  1 020 A&O 

6s  1020... A&O 

30-year  deb  5s  1921. .A&O  15 

Exten  bonds  4s  1926. F&A  15 

Cedar  R  &  M  1st  7s  1916. M&N 

Boyer  Val  1st  g  3 Ms  '23. J&D 

Frem  Elk  &  Mo  V  6s  '33.  A&O 

la  Minn  &  NWlst  3Ms'35J&J 

ManitowGB&N  W3  Ms'41  .J&J 

Marshf  ext  1st  M  5s  '22.  .A&O 

Milwaukee  Lake  Shore  &  W — 

Con  1st  6s  gold  1921.  .M&N 

Mich  Div  1st  g  6s  1024. J&J 

Ashland  Divlst  g6s'25.M&S 

Ext  &  imp  s  f  g  5s  '20.F&A 

StP  E  GrTr  1st  6s  g  '13.  J&J 

Mil&StateLine  1st  3  Ms'41  J&J 

Minn  &  la  1st  g  3  Ms  '24. J&D 

N  W  Un  7s  g  June  1  '17.M&S 

Peoria  &  Norw  3  Ms  '26.M&S 

Prin  &  Northw  3  Ms  1926. J&J 

Sioux  City  &  Pac3Ms'36-F&A 

Wino  &  St  P  1st  7s  1916.J&D 

Chicago  Peoria  &  St  Louis — 

Prior  lien  g  4  Ms  1930. ..M&S 

Cons  mtge  gold  5s  1930  ..J&J 

Income  5s  July  1  1930 

•hie  Rock  Isl  &  Pac  Railway — 

General  gold  4s  1988 J&J 

1st  mtge  6s  1017 J&J 

Ref  g  4s  1934  op  to  1911 .  A&O 
Coll  trg  4s  May  '12  to'18M&N 
do  Ser  J  1912. ..M&N 

do  Ser  P  1918. ..M&N 

Eq  4Ms  Feb'12-Feb  '17. F&A 
Eq  4Ms  Oct  '11-Oct  '19. A&O 
Chic  R  I  &  Pacific  Railroad— 

4s  gold  2002 M&N 

R  I  Ar&La4Ms  1934. M&S 
Burl  Cedar  Rapids  &  North- 
Con  lst&col  tr  5s  g'34.A&0 
Cedar  Rap  la  F  &  N  W— 

5s  gold  guar  1921. .A&O 
M&StL  1st  gu  g  7s  '27. J&D 
Choctaw  Oklahoma  &  Gulf — 
Gen  M  g  5s  Oct  1  1910.  J&J 
Consol  gold  5s  1052.. M&N 
Choctaw  &  Memphis — 
1st  g  5s  Jan  1  1040. -J&J 
PeorlaRyTer  4s'37  gu  op. J&J 
Rock  Isl  &  Peoria  6s  '25. J&J 
St  Paul  &  Kan  Cy  Short  L— 
1st  g  4Ms  1041  opt.. -F&A 
Keo  &  DesM— 1st  5s  '23.  A&O 
Chic  &  St  L— See  Atch  T  &  S  Fe 
Chic  St  L  &  N  O— See  111  Central 
Chic  St  L  &  Pitts— See  Penn  Co 
Chic  St  Paul  Minn  &  Omaha- 
Con  6s  June  1  1030 J&D 

Con  6s  red  to  3 Ms  1930. J&D 
Ch  St  P&Mlst  g  6s  1018. M&N 
North  Wisconsin — 6s  '30. J&J 
StP&  SxC  1st  g  6s  1010.  A&O 
SS  M&SW  1st  M  5s '15. M&N 
Superior  Sh  L  5s  J'ne  30  M&S 
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15 
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72% 
94 

112% 


103 
108% 

109 


93 
102 


124% 


Chic  Subwav  1st  5s  '28  op  J  A  I J  / 
Chic  Tern-  Haute  &  Southeast—; 
1st  &  ref  g  5s  Dec  1  '60op.I&D 
Sou  Indiana  1st  g  4s  1951F&A 
Chicago  Terminal  Transfer  — 

Chic  &  Qt  W  Sag  1036- -J AD 
Chicago  A  Western  Indiana — 

i  g6s  Dec  1  1932 Q-M 

Consol  gguar  4s  1952 J&J 

Chic  &  West  Midi  — See  Pere  M 
Chic  Wis  &  Minn— See  Wis  Cenl 
Choc  Ok  &  Gulf— See  Ch  R  I  &  P 
Cin  Bluff  A  Chic  5s  1933..  MAS 
Cincinnati  Dayton  &  lronton  — 
1st  guar  gold  5s  1941  —  M&N 
Qn  Find  &  Ft  W— See  Cin  HAD 
Cincinnati  Hamilton  A  Day  ton — 

General  5s  gold  1942 J&D 

2d  mort  gold  4%s  1937. -J&J 

Gen  M  4Ms  July  1  1939 

1st  &  ref  g  4s  1959 J&J 

Guaranteed 

4%  g  coll  tr  notes  '13  op. J&J 
Cin  Findlay  &  Ft  Wayne— 

1st  gold  guar  4s  1923. M&N 

Davton   &   Mich  1st  5s  1911 

Ext  at  4M%  to'31op'17J&J 

C  I  St  L  &  C— See  C  C  C  &  St  L 

Cincin  Indianapolis  &  West — 

1  st  &  ref  g  4s  1 953  guar.  .J&J 

Ind  Dec&W— 1st  g  5s'35.J&J 

1st  guar  gold  5s  1935. .J&J 

Cin  Leb  &  Nor  1st  5s  1916. J  &.I 

1st  cons  gu  g  4s  1942 — M&N 

Cincin  &  Muskingum  Valley — 

1st  guar  gold  4s  1948. ..F&A 
Cincin  N  O  &  Texas  Pacific — 
Eqp  4Ms  Nov'U-'16-.M&N 
Eq4MsNovl5'll-'21  M&N15  6 
Cincin  North  1st  g  4s  1951.  .J&J 
Cin  Rich  &  F  W— 7s  g  '21.J&D 
Cin  San  &  Clev— See  C  C  C&St  I. 
Clearfield  &Je£f— See  Pa  &  No  W 
Clearf  &  Mahoning— See  B  R&P 
Cleveland  Akron  &  Columbus — 

General  gold  5s  1 927 M  &S 

1st  cons  guar  g  4s  1940. .F&A 

Unguaranteed 

Cleve  Cincin  Chic  &  St  Louis — 

General  4s  gold  1993 J&D 

Deb  g  4Ms  1931 J&J 

Cairo  Div  1st  g  4s  1939.. J&J 
C  W  &  M  Div  1st  4s  g  '91  .J&J 
StL  Div  1st  col  trg4s'90.M&N 
Spr&Col  Div  4s  1st  g  '40. M&S 
White  WV  Div  1st  4s'40.J&J 
Central  Indiana  Railway  Co — 
1st  gold  guar  4s  1953. M&N 
Chic  Ind  &  St  L  Sh  Line  Ry— 
1st  gold  guar  4s  1953.  A&O 
C  I  S  L  &Clst  4s  g  Aug'36.Q-F 
Con  s  f  6s  '20  dr@105  M&N 
Cin  San&Clev  con  g  5s'28.J&J 
Cleve  Colum  Cin  &  Indianap 
Consol  mtge  7s  1914. .J&D 
Cons  sink  fd  7s  1914.. J&D 
Gen  con  gold  6s  1934.. J&J 
Id  Blm  &  W  ext  4s  1940.  A&O 
Ind  &  St  L  1st  7s  1919  A.  J&J 
1st  7s  July  1919  SerB.M&S 
1st  7s  July  1910  SerC.M&N 
O  Ind  &  W  g  5s  Apr  1038.Q-J 
Peo  &  East  cons  4s  1040.  A&O 

2d  cons  inc4sl00O Aprl 

Cleveland  Lorain  &  Wheeling — 
Cons  now  1st  g  5s  1033.  .A&O 

Stamped  subject  to  call 

Con  refg  g  4 Ms  1930  red.J&Jj 
Clev  &  Mah  Val— 5s  g  1938.  J&J 
Clev  &  Marietta— See  Penn  RR 
Cleveland  &  Pitts— See  Penn  Co 
Cleveland  Terminal  &  Valley — 
1st  4s  gold  guar  1995...M&N 
Coal  &  Coke  Railway  Co — 

lst.gold5s  Aprl  1919.  ..A&O 
Coal  &  Iron  Ry— See  Western.M  aryland 
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Colo  Midland— 1st  4s  g  '47.  J&J 
Colo  &  Sou  1st  g  4s  1929... F&A 
Ref  M  g  4%s  May  1  '35. M&N 
Eq  5s  Ser  A  Oct '11-17. -A&O 
Ft  Worth  &  DC  6s  1921.  J&D 
Col  Sou  N  O  &  Pac— See  St  L  & 
Colo  Spr  &  Cripple  Cr'k  D  Ry— 

1st  gold  s  f  5s  1930 J&J 

1st  eons  5s  Oct  1942 A&O 

Columbia  &  Gr — See  South'nRy 
Col  Connect  &Ter— See  Norf  &  W 
Col  Hock  Val&T— See  Hock  Val 
Concord  &  Mont  con  4s  '20. J&D 

Deb  4s  June  1  1920 J&D 

Deb  3  Ms  June  1  1920. ..J&D 

Conn  &  Pass— 1st  g  4s  *43.  .  A&O 

Newp&  Richf  1st  5s'41  gu  J&J 

Conn  River— Gold  4s  1943. M&S 

3Ms  Jan  1  1923 J&J 

Connellsv  &  Monongahela  Ry — 
1st  8  f  g  4s  1930  opt.. M&S 
Cuba  Eastern  1st  6s  1933. M&S 
Cuba  RR— 1st  g  5s  1952... J&J 
Cum  &  Penn— 1st  g  5s '21  .M&N 
Current  Riv— See  K  C  Ft  S  &  M 
Dak  &  Gr  So— See  Ch  Mil  &  St  P 
Dallas  &  Waco— See  Mo  K  &  T 
Daws  Ry  &  C'l— See  El  Paso  & 
Dayton  &  Mich— See  Cin  H  &  D 
Delaware  &  Bound  Brook — 

1st  con  gold  3  Ms  1955.-F&A 
Delaware  &  Hudson — 

Conv  deb  4s  June  15  '16.J&D 

1st  lien  equip  g  4 Ms  '22. J&J 

1st  &  ref  gold  4s  1943.. .M&N 

Penn  Div  7s  Sept  1917. .M&S 

Adirond  1st  4%s  '42  gu.M&S 

Albany  &  Susq  3  Ms  gold  1 946 

(conv  before  1916)  gu.A&O 

Bluff  Point  Land  Impr  Co— 

1st  M  g  guar  4s  1040.. J&J 

Chateau?av  Ore  &  Iron — 

Guar  gold  4s  1942 J&J 
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Delaware  &  Hudson — Concluded 
Hudson  Coal  Co  — 

Gu  deb  4s  1012-1017. MAN 
Rens&Sar  reg  1  it  7s  '21  .  M .v  N 
Dtlca  Clin  a  Bins.  .r,-,  '30.JAJ 
Delaware  Lack  A  Western  — 
Morris  A  Essex  1st  7s'14M 
1st  con  7s  guar  1015.  .J  AD 
4  %s  Pur  Mori  Jan  '12..JAJ 
Ref  g  3  Ht  Dec  1  2000.  JAD 
Y  Lack  A  Western— 
1st  (is  g'd  Jan  1  1021.. J AJ 
2d  5s  g'd  tons  1023... FAA 
TermA  Imp  4s  gd  '23.  MAN 
Osw  &  Syrac  gu  5s  '23.   MAM 
Warren  1st  refg3Ms  2000F&A 
Denver  Northwest  &  Pacific — 

Northw  Term  g  5s  '26  gu.J&J 
Denver  &  Rio  Grande — 

1st  con  g  4s  1036 ..J&J 

1st  con  g  4Ms  1036 J&J 

Improv't  gold  5s  1028..  J  AD 
1st  &  refg  5s  1055  op...  F&A 
Rio  Grande  Western — 

1st  g  4s  July  1  1030..-J&J 
1st  cons  g  4s  1040  op. .  AAO 
UtCt4  gu  g  Jan  1  '17.  A&O 
Utah  Fuel  1st  5s  1031.  M&S 
Des  Moines  &  Ft  Dodge  RR— 

1st  guar  gold  4s  1035 J&J 

Des  Moines  Union  5s  1017.M&N 
Detroit  Grand  Haven  &  Milw — 
1st  Equip  6s  Nov  14  '18.  A&O 
Congti  6s  Nov  15  1018. .A&O 
Det  Gr  Rap  &  West — See  PereM 
Detroit  &  Mackinac — 

Prior  hen  gold  4s  1995.. J&D 
Mortgage  gold  4s  1995.. J&D 
Detroit  Mackinac  &  Marquette 

Land  grant  inc  7s  1911.. A&O 
Detroit  Toledo  &  lronton — 
Ohio  South  g  4s  Mch'41.M&S 
Gen  lien  &  div  1st  g  4s'55  J&D 
Con  mtgeg  4 Ms  1980. ..F&A 
Detroit  &  Toledo  Shore  Line — 

1st  gold  guar  4s  1953 J&J 

Duluth  &  Iron  Range — 

1st  5s  1937 A&O 

2d  mortgage  6s  1916 J&J 

Duluth  Missabe  &  Northern — 

1st  gold  6s  1922 J&J 

1st  consg  6s  Jan  1  1923. .J&J 

Gen  g  a  f  5s  Jan  1  1941 . . .  J  &J 

Duluth  Rainy  Lake  &  Winnipeg 

1st  gold  5s  1916  op  1911.  .J&J 

Dul  Short  Line— See  St  P  &  Dul 

Duluth  South  Shore  &  Atlantic 

1st  gold  5s  1937 J&J 

Dutchess  Co — See  Cent  New  Eng 
East  Tenn  Va  &  Ga— See  So  Ry 
Eastern  Minn— See  St  P  M  &  M 
Easton  &  Ambov — See  Leh  Val 
Elgin  Jol  &  East  5s  1941.. M&N 
Elmira  Cort  &  Nor — See  Leh  Val 
Elmira  &  Willi  amsport — 

1st  6s  '10  ext  at  4%  1950.  J&J 

Income  5s  2862. .A&O 

El  Paso  &  Rock  Isld— See  El  Pas 
El  Paso  &  Southwestern  Co — 
New  Mexico  Rv  &  Coal  Co — 
1st  col  tr  g  5s  Oct  1  '47. A&O 
lst&con&coll  tr  g5s'51A&0 
Dawson  Railway  &  Coal — 
1st  col  tr  g  5s'51  gu  sfJ&J 
ElPas&RI  1st  g  gu5s'51  J&J 
Erie— NY&Elst4s  ext  g'47M&N 

5s  2d  ext  gold  1919 M&S 

4Ms  3d  ext  gold  1923..-M&S 

5s  4th  ext  gold  1920 A&O 

4s  5th  ext  gold  1928 J&D 

7s  1st  cons  g  1920 M&S 

7s  1st  cons  g  fund  1920. M&S 
Prior  lien  gold  4s  1996- ..  J&J 

Gen  lien  gold  4s  1996 J&J 

Conv  gold  4s  1953  Ser  A.  A&O 

Series  B  1953 A&O 

Eq  g  4sNov'll-Nov'16.M&N 
Col  6s  g  notes  Apr  8  '14A&0  8 
Penn  coll  g  4s  Feb  1  '51.  F&A 
Buff  NY  &  E  1st  7s  1916. J&D 
Buffalo  &  Southwestern — 
1st  g  6s'08ext  at5%'18.  J&J 
2d  g  5s  '08  ext  to  1918. J&J 
JeffRR5s  gu'09  ext  to'19.A&0 
Chic  &  Atl  Term  5s  1918. J&J 
Ch  &  Erie  5s  1st  g  1982. M&N 
Long  Dock  6s  con  g  1935. A&O 
Newb  &  N  Y  1st  5s  1929. J&J 
N  J  &  N  Y  1st  6s  1910— 

Ext  at  5%  to  1950... M&N 
NY&Gr  Lake  gu  g  5s'46.M&N 
NYLE&WC&  RR— 

1st  6s  curr  guar  1922. M&N 
NYLE&WD&I  Co— 

1st  6s  curr  1913 J&J 

N  Y  Pennsylvania  &  Ohio — 

Prior  lien  4 Ms  1935.. MAS 
N  Y  Susq  &  Western— 

1st  refunding  5s  1937.. J&J 

2d  mtge  4Ms  1937 F&A 

Gen  mtge  5s  g  1940. ..F&A 
Term  1st  g  5s  1943... M&N 
Midland  of  N  J  1st  6s   1910 
ext  at  5%  to  1940.. A&O 
Wilkes  &  E  1st  g  5s  '42. J&D 
Erie  &  Pittsb— See  Penn  RR— 
European  &  N  A — See  Maine 
Evans  Hend  &  Nash — See  Louis 
Evansville  &  Indianapolis — 
Consold  g  guar  6s  1926. -J&J 
Ev  &  In  1st  g  gu  6s  1924. J&J 
Evansville  &  Terre  Haute — 

1st  con  gold  6s  1921 J&J 

1st  een  5s  gold  1942 A&O 

Eq  4%s  Feb  '12-Feb  '16. F&A 
Mt  Vernon  1st  6s  g  1923.  A&O 
Sul  Co  Br  1st  g  5s  1930. -A&O 
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NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


BTH4  Chic— See  Chic  &  E  111 

Fargo  &  So— See  Chic  M  &  St  P 

Fitchburg— 4%s  May  1'14  M&N 

4%s   Refunding   1928. .M&N 

4s  March  1  1915 M&S 

4s  July  1   1916.-- J&J 

4s  Refunding  1925 M&N 

4s  Refunding  Mar  1927- -M&S 

4s  Refunding  1927 A&O 

4s  Jan  1928.-- -J&J 

3%s  Oct  1  1920 .A&O 

3%s  Oct  1  1921 ..A&O 

Troy  &  Boston— 7s  1924. J&J 
Flint  &  PereMarq — SeePereMar 
Fla  Cen&Pen — See  Sea  AirLine 

Florida  East  Coast — 

1st  M  g  4%s  1959 J&D 

Florida  South— See  Atl  Coast  L 

Florida  West  Shore— 

1st  gold  guar  5s  1934 J&J 

Fonda  Johnstown  &  Gloversv — 
1st  cons  ref'g  g  4  4s  1947- J&J 
Gen  ref'g  gold  4s  1950..  .J&J 
1st  con  ref  4  4s  '52  opt. .M&N 

Ft  Smith  &  Western— 

1st  M  g  4s  1954 A&O 

Ft  Worth  &  Den  C— See  Col  &  S 

Fort  Worth  &  Rio  Grande— 

1st  4s  g  1928 J&J 

Fre  Elk  &  Mo  Riv— See  C  &N  W 

Galv  Har  &  San  An — See  So  Pac 

Gal  Hous&Hen— 1st  5s  '13  A&O 

Gen  &  Wyo  1st  g  5s  1929. .A&O 

Qeor  &  Alabama — See  Seab  A  L 

Georgia  Car  &  N — See  Seab  A  L 

Georgia  Coast  &  Piedmont- 
lst  gold  5s  1946 M&S 

Georgia  &  Florida — 

1st  M  g  5s  Nov  1  1956..M&N 

Qeor  Midland — See  Southern  Rv 

Georgia  Pacific — See  South'n  Ry 

Geo  RR  &  Bank'g  6s  1922. J&J 

5s  Jan  1  1922 J&J 

4s  Jan  1  1947 J&J 

Georgia  Southern  &  Florida — 
1st  gold  5s  1945 J&J 

Gettysburg  &  Har  Ry — 

Con  5s  g  guar  Oct  1  '26..  A&O 

Gila  Val  Globe  &  Nor— See  Sou 

Gr  Rap  Bel  &  Sag— SeePereMar 

Grand  Rapids  &  Ind — 

Exten  1st  g  4%s  1941. ..J&J 
Muskegon  Div  g  5s  1926.J&J 

Grand  Trunk  Western  Ry — 
1st  g  gu  4s  £  July  1  1950.  J&J 
1st  g  gu  4s  S  July  1  1950.J&J 

Great    Northern — 

CB  &Qcoll  trg  4s  1921.  J&J 
1st  &  ref  g  4%s  1961  op'41  J&J 

Great  Northern  Ry  of  Canada — 
Con  4s  1934  opt  to  191 4. A&O 

Greenbrier  Ry — See  Chesapeak 

Gulf  Beaumont  &  Kan  City — 
1st  6s  gold  Aug  1  1913. -F&A 
2d  gold  5s  Aug  1  1913. ..F&A 

Gulf  &  Ship  Island  RR— 

1st  ref  &  term  g  5sFeb'52  J&J 

Gulf  Terminal  of  Mobile— 
1st  mort  g  4s  1957  gu.-.J&J 

Harrisb  Ports  Mt  J  &  Lanc- 
lst  4s  July  1913.. J&J 

Hartford  &  Conn  Westem- 
lst  ext  g4Ms  July  1  1923  J&J 

Henderson  Br — See  Lou  &  Nash 

Hocking  Valley  Ry — 

1st  con  gold  4%'s  1999... J&J 
Car  trg  4%s  Nov'll-'12  M&N 
Eqg4sSer  A  1912-'17  F&A15 
Col  &  H  V  Ext  4s  1948. .A&O 
Col  &  Tol  1st  g  4s  1955. .F&A 

Hoosac  Tunnel  &  Wilmington 
1st  sk  fd  g  5s  Sept  1922. M&S 

Housatonic — See  N  Y  N  H  &  H 

Houston  Belt  &  Terminal — 
1st  M  gold  5s  1937  op... J&J 

Houston  E  &  W  Tex — See  Sou  P 

Houston  &  Tex  Cen— See  Sou  P 

Hudson  Companies — 

6%  gold  notes  Feb  2  '13.  F&A 
6%  g  notes  OctJ15  '13.  A&015 

Hudson  &  Manhattan — 

1st  M  4%s  1957  conv...F&A 
N  Y  &  Jer  1st  g  5s  '32optF&A 

Huntingdon  &  Broad  Top — 

1st  g  4s  Sept  30  1920 A&O 

2d  mort  4s  gold  1925  .  F&A 
Con  5s  g  Mar  31  1925... A&O 

Hutchinson  &  S— See  A  T&S  Fe 

Idaho  &  Wash  Northern — 
1st  m  g  5s,  1932  opt. ..M&N 

Illinois  Central — 

1st  gold  4s  1951 .J&J 

1st  gold  3%3  1951 J&J 

Main  Lext  1st  g3%s'5l  A&O 

1st  mort£  g  3s  1951 M&S 

Col  tr  gold  4s  1952 A&O 

Col  Tr  L  N  O  &  T  g  4s  '53M&N 
Pur  lines  1st  g  3%s  1952  J&J 
Ref  g  4s  1955  op  1918. .M&N 
Cairo  Bridge  4s  g  1950.. J&D 
Lltch  Div  1st  g  3a  1951.. J&J 
Louisv  Div  3  4s  g  1 953.. J&J 
Middle  Div  reg  5s  1 921 ..  F&A 
Omaha  Div  1st  3s  g  1951  F&A 
St  Louis  Div  3  His  e  1951  .J&J 
St  Louis  Div  3s  g  1  951  _  _  J&J 
Sp'gfield  Div  Ext  3  4s'51  .J&J 
Western  lines  g  4s  1951 . .  F&  A 
Chicago  St  Louis  &  N  O— 
Con  g  5s  June  15  '51  J&D15 
Con  g  3  4sJ'nel  6'5 1  J  &  I )  I  6 
Mem  Div  1st  4s  g  1951  J&D 
Kankakee  &  Southwestern — 

1st  mort  5s  1921 F&A 

St  Ix>uls  Alton  &  Ter  Haute— 
ItrlUv&Car  1st  Os  192.'!  J&D 
St  L  South  latg  4s  '31  M&S 
I'arb&Shaw  1st  g  4s'32M&S 

Ind  Bl  &  Wn— See  C  C  C  &  St  L 

Ind  Dec  &  West— See  Cin  I  &  W 

Indiana  III  &  la— See  Chic  Ind 


Bid. 


100 
i03 

98 

98 

98 

98 

98 

98 

914 

914 
127 


96 


98 

94 
83 
89  % 

f     45 


98 
82 


65 

78 


/  112 

105 

93 

107 

104% 
Pacific 


104% 

77 


'    95 
'    96 

96% 
100% 


82 
e  &  Ohi 

100% 
95 

88% 

85 

98% 

101 


Ask. 


1014 
104  k 


129 


97  % 


91k 
55 

83  % 


85 
80 


4%% 
95  hi 
94% 

85 


acific 
acific 

98  4 
98% 


102% 

91% 

85 

85 


97% 

101% 
90 
88% 
82 
99% 
98^1 
86 
96% 


73% 
85% 
105% 
75  % 
K4 
75 
86 
96 

115% 
85% 
95 

105 

118 

95 
94?* 


&  Sou 


87 
97 


96% 
101% 


102 
100 

92 

90 


103 

4%% 
4%% 


95 
101 

99 
99 

78% 
104 

94 
90 
92 

100 


85 


87 

90% 

96% 


86% 


118% 
87 
96 


96% 


Bonds. 


Ind  &  Louisv — See  Ch  Ind  &  L 
Ind  &  St  L— See  C  C  C  &  St  L— 
Indiana  Un  1st  4  4s  '26... M&N 
Interboro-Met  \See  Street  &  El 
Inter  Rap  Tr/  Ry  Securities 
International  &  Gt  Northern — 

1st  g  6s  1919 M&N 

3d  4s  gold   1921  (certs)  M&S 

5%  notes  (Trust  Co  ctfs) 

Eq  5s  Jan  1912-1913 J&J 

Colorado  River  Bridge — 

1st  M  73  1920 M&N 

Iowa  Cent— 1st  g  5s  1938.. J&D 

1st  &  ref  g  4s  1951 M&S 

Iowa  Falls&SC— 1st  7s  '1  7  A  &O 
la  Minn  &  N  W— See  C  &  N  W 
Jacksonville  Terminal — 

1st  M  5s  g  guar  July  1  '39  J&J 
Jamestown  Frank  &  Clearfield — 

1st  g  4s  1959  guar J&D 

Jefferson — See  Erie 
Joplin  Union  Station — 

1st  g  4  4s  1940  guar  op.  M&N 
Kal  Al  &  G  R— See  L  S  &  M  S 
Kanaw  &  Mich— See  Tol  &  O  C 
Kankakee  &  S  W— See  111  Cent 
Kan  City  Belt  1st  6s  1916.. J&J 
Kansas  City  Clinton  &  Sp — 

1st  5s  gold  1925  guar A&O 

Kansas  &  Colorado  Pacific — See 
Kan  City  Ft  Scott  &  Memphis — 
Refdg  g  4s  1936  guar. . .A&O 

Cons  6s  1928 M&N 

Equip  notes  gold  4  4s  ser  B 

Feb  1912-Aug  1915..  F&A 

Current  Riv  1st  5s  1927.  A&O 

Kansas  Citv  Memphis  &  Bir — 

Gen  4s  1934 M&S 

Income  5s  Mch  1934  Sept  1 

Assented M&S 

Kansas  Citv  &  Mem  Ry  &  B— 

1st  5s  gold  1929 .A&O 

Kans  &  Mo— 1st  5s  '22.. F&A 
Kansas  Citv  Mexico  &  Orient — 

1st  gold  4s  1951 F&A 

Kan  Citv  &  N  W  1st  g  5s  '33  J&J 
Kan  Citv  &  Pac— See  M  K  &  T 
Kan  Citv  St  Jos  &  Council  Bl— 
Nodaway  Val  1st  7s  1920  J&D 
Tarkio  Val  1st  7s  1920. -J&D 
Kan  City  Southern — 

1st  gold  3s  1950 KkO 

Ref  &  imp't  5s  Apr  1  '50  .J&J 
Kansas  Citv  Terminal  Ry — 

1st  g  4s  1960  op  1930 J&J 

Kan  Citv  Wat  &  Gulf— See  St  L 
Kentucky  Central— See  L  &  N 
Keokuk  &  Des  M— SeeC  R  I  &P 
Knoxv  &  Ohio — See  South'n  Ry 
Lake  Erie  &  Western — 

1st  gold  5s  Jan  1  1937. ..J&J 

2d  g  5s  July  1  1941 J&J 

No  Ohio  1st  gu  5s  g '45. .A&O 
Lake  Sh  &  Mich  So— See  NYC 
Leavenw'th  Term  Ry  &  Bridge 

1st  M  gold  5s  1923 J&J 

Lehigh  &  Hudson  River  RR- 

2d  M  5s  July  1  1917 J&J 

Gen  g  5s  July  1  1920  guar  J&J 

Unguaranteed 

Warw  Val  2d  6s  Oct  1912A&0 
Lehigh  &  Lake  Erie — See  Lehig 
Lehigh  &  New  England — 

1st  M  g  5s  1945 J&J 

Lehigh  Valley — 

1st  6s  ext  g  4s  1948 J&D 

Con  M  6s  ann  reg  irred'm  J&D 
Con  M  6s  R  gold  1923 ...J&D 

Con  M  4%s  C  1923 J&D 

Con  M  4  4s  ann  irred'm. J&D 
Gen  cons  gold  4s  2003.  .  -  M&N 
Easton  &  Amb  5s  1920- _ M&N 
Elmira  Cortland  &  North'n 
1st  pf  g  6s  Apr  1  1914.  A&O 
1st  gu  gold  5s  1914. ..A&O 
Lehigh  &  Lake  Erie — 

1st  4%s  1957  gu M&S 

Lehigh  &  N  Y  1st  4s  '45. M&S 
Lehigh  Valley  Coal — 

1st  5s  gold  guar  1933. _ J&J 
1st  40-year  gu  int  red   to 

4%    1933 J&J 

Lehigh  Vallev  Rv  of  N  Y— 

1st  44s  gold   1940 J&J 

Lehigh  Vallev  Terminal — 

1st  gold  guar  5s  1941. A&O 
Middlesex  Val  1st  5s'42.M&N 
Pa  &  N  Y  Canal- 
Con  M  5s  1939 A&O 

Con  M  4%s  1939 A&O 

Cons  4s  1939 .A&O 

Lehigh  &  Wilkes— See  Cent  N  J 
Leroy  &  Caney  Val — See  Mo  Pac 
Lexington  &  Eastern — 

Gen  mort  gold  5s  1935.. F&A 
Litchfield  &  Mad  1st  5s'34.M&N 
Little  Miami— Renew  5s'12M&N 
Little  R'k&Hot  S-p  West  Ry— 

1st  g  4s  1939  guar. J&J 

Long   Island — 

Unified  gold  4s  1949 M&S 

Refund  g  gu  4s  1949 M&S 

2d  mort  7s  1918 F&A 

1st  cons  g  5s  July  1  1931. Q-J 
1st  cons  g  Is  Julv  1  1931.. Q-J 

Gen  mort  g  4s  1038 J&D 

Ferrv  1st  4  4s  con  g  1 922  M&S 

4s  gold  1932 J&I) 

Debenture  gold   5s   1934. J&I) 

Montauk  Kxt  5s  1045 J&J 

Brook  &  Mori  2d  5s  1  93H  J&D 
L  I  C'y  &  F  con  5s  1937  M&N 
N  Y  Bav  Bl  R  1st  5s  g'43  J&J 
N  Y  B'klyn  &  Man  Beach  1st 

gold  5s  1 935 A&O 

N  Y  &  R  B  1st  g  5s  1927.  M&S 
North  Shore  Branch — 

1st  con  5a  g  Oct  1  1932. Q-J 


Bid. 


85 


108% 
n    14 

95% 
6 


100 
101% 
64% 
113 


100 


99 


107 

95 

Mo  Pac 


35 
97 


102 
101 

74  % 
99% 

99 

ouis   W 


108% 

104  4 

106% 

&  H  R 

87 

100 

100% 
101% 
100 
h  Valle 

105 

104 
147 
117% 
103% 
111% 
97% 
106% 

103 
100% 

100 
94 

109 

97% 


Ask. 


108% 
15 
97% 


103 


94% 
101 

107% 
97 


116% 

79% 
116% 

b    5% 
96 

4.90% 

92 



"91" 

102% 
98 

50 
101 


74% 
99% 

99% 
at  &  G 


109 
105} 


Bonds. 


92 


109 


148  k 


112% 

97% 

107  k 


105 
94% 

109% 

98 

106% 


112% 

113 

105 

113% 

114% 

106 

100 

70 

90 

96 

101 

84 

93 

95% 

98 

108 

110% 

95 

93 

97 

100 

91% 

07 

102 

102 

103 

103 

liic.', 

101 

nil  ■■', 

105% 

103 

Louisiana  &  Arkansas  Ry — 

1st  s  f  g  5s  1927--. M&S 

Louisiana   Western — See  South 
Louisv  Cin  &  Lex — See  L  &  N 
Louisville  Henderson  &  St  L — 

1st  mort  gold  5s  1946 J&J 

Louisville  &  Jeffersonv  Bridge — 
Guaranteed  gold  4s  1945. M&S 
Louisville  &  Nashville — 

Gen  mort  gold  6s  1930. .J&D 

50-veargold  5s  1937 M&N 

Unified  gold  4s  1940 J&J 

Coll  tr  gold  5s  1931 M&N 

At  K  &  Cin  div  4s  1955. M&N 
Atl  Knox  &  Nor  1st  5s'46J&D 
Consol  gold  4s  2002..  M&S 
LouC&  Lex4%sgl931  M&N 
N  O  &  Mob  1st  g  6s  1930-J&J 

2d  gold  6s  1930 J&J 

Pad&Mem  div  1st  4s  '46. F&A 
Pensacola  Div  1st  6s  '20.  M&S 
St  Louis  Div  1st  g  6s  '21. M&S 

2d  3s  1980 M&S 

St  L  prop  1st  g  5s  1916. .M&S 

E  H  &  N  1st  6s  1919 J&D 

Henderson  Br  6s  g  1931. M&S 
Kent  Central— 4s  g  1987.J&J 
L&N  Mob&Mont  4%s'45M&S 
Louisv  &  Nashv  South'n  joint 

gold  4s  1952 J&J 

L&NTermlst  g  4s'52  gu  J&D 
NasF&S  1st  gu  g  5s  '37. .  F&A 
Newport  &  Cincin  Bridge — 

1st  M  g  4%s  1945  guar  J&J 
Pensa  &  Atl  1st  6s  gu  '21  F&A 
S  &  N  Ala  Con  M  g  5s  '36  F&A 
Macon  Dublin  &  Savannah — 

1st  gold  5s  1947  guar J&J 

Mahoning  Coal— See  L  S  &  M  S 
Maine  Central — 

Cons  7s  1912. .A&O 

Coll  tr  5s  1923. .J&D 

Cons  5s  Apr  1  1912 A&O 

Cons  4%s  Apr  1  1912. ..A&O 

Cons  4s  Apr  1  1912 A&O 

4%%  notes  Apr  1  191 2..  A&O 
Eur  &  N  A  4s  gold  1933.  .J&J 
Hereford  Rv— G  4s  1930  M&N 
Knox  &  Line  1st  M  Pen  Sh 

line  4s  1920 F&A 

Upper  Coos  1st  gu  4s  '30  M&N 

UpperCoosEx4%s  g  '30  M&N 

Washington  Co   Ry  1st  g  gu 

3%s  Jan  1954  op  1924.J&J 

Manila  RR— See  Foreign  Gov't. 

Manitoba  &  Southeastern — 

1st  gu  4s  £  Feb  1  1929.. F&A 
Marquette  Houghton  &  Ont — 

Mort  6s  1925 A&O 

Md  Del  &  Va  5s  1955  gu  ..F&A 
Maryl  &  Pa  1st  g  4s  1951.. M&S 

Income  4s  1951 A&O 

Mason  City  &  Ft  Dodge — 

1st  M  gold  4s  1955 J&D 

McK'sp't  &  B  V— SeePMcK&Y 
Memphis  Union  Station — 

Col  tr  notes  5s  Nov  1911  .M&N 
Merchants'  Br — See  Term  RR 
Meridian  Terminal — 

1st  M  4s  1955  guar M&N 

Mexican  Central — 

Equip  &  coll  g  5s  1917- .A&O 

2d  Ser  5s  1919 A&O 

Mexican  International — 

Prior  lien  g  4%s  1947... M&S 

1st  con  gold  4s  1977 M&S 

Stamped  guar  op  to  Mar  '07 
Mexican  Northern — 

1st  g  6s  1910  ext  to  1930.  J&D 
Mich  Cent— See  N  Y  C  &  H  R 
Middlesex  Valley — See  Leh  Val 
Midland  of  N  J— See  Erie 

Midland  Term  5s  1925 J&D 

Millen  &  Southw— 5s  1955  A&O 
Mil  &  Lake  Win— See  Wis  Cen 
MilLSh&West— See  Chic  &  N  W 
Milw  &  No— See  Chic  Mil  &  St  P 
Min&Pac— See  M  St  P  &  S  S  M 
Minneapolis  &  St  Louis — 

1st  7s  1927 J&D 

Pacific  Ext  1st  6s  1921..  A&O 
1st  consol  gold  5s  1934..M&N 
1st  ref'g  gold  4s  1949...  M&S 
Col  notes  g  5s' 11  extto'13F&A 
Minn  St  P  &  Sault  Ste  Marie— 

1st  cons  gold  4s  1938 J&J 

2d  M  gold  4s  guar  1949.. J&J 
Eq  g  notes  4%sApr'l  2-20A&O 
M  S  Ste  M  &  Atl  1st  4s  '26  J&J 
Minn  &  Pac  1st  4s  1936.. J&J 
Minn  Union— See  St  P  M  &  M 
Mississippi  Central — 

1st  M  g  5s  1949  opt J&J 

Miss  Riv  Bdg— See  Chic  &  A 
Missouri  Kansas  &  Texas — 

1st  gold  43  1990 J&I) 

2d  gold  4s  June  1  1990..  F&A 
1st  Extension  5s  1944. M&N 
1st  &  ref  4s  gold  2004.. 
Gen  M  s  f  g  44s  1936. 
5%  g notes  1913 opt... 
St  Louis  div  g  4s  2001.. 
Boonville  RR  Bridge— 

1st  1;  gu  s  f  4s  1951  ...M&N 
Dal&Waro  1st  gu  6s'40  MA  N 
KanC  &  I'm.-  1st  4s  1:  '90  Ia  \ 
Mo  Kan  &  E  58  1942  gu.  A&O 
Missouri  Kansas  A  Okla — 

lstggu  5s  Mav  1  '43  .M&N 
MK&Tof  Tlst  5s  gu  '42  MAS 
Sherman  Shreveport  &  S — 

1st   \l  KU  gold  5S  1913  J&D 
S  W  Coal  &  Imp  1st  6a'29  J&J 
Texas  &  Okla— 5s  1943    MAS 
Missouri  Oklahoma  &  Gulf — 

1st  g  5s  Nov  1  1944      ..    M&N 
fa    PftC—OODJ   Cs   1H20...M&N 

3d7«ext  toJly'38  al  r;  MAN 

Tr  gfisstpd  Jao  l  1917.    mas 


Bid 


96 
era  Pac 


107% 
91k 


113 

98% 
108% 


90 
104 
121 


95 
106% 


68 
101% 
112 
105% 

934 
104 

90 
94% 
109 

1024 
110% 
111 

97% 


101  % 
1064 
100% 
100 

99% 
100 

96 

93 

94 

96 

100 

80 
Sec.  p. 

98% 

1134 
98 

884 


Ask 


83% 


80 


.M&S 
..J&J 
.M&N 
.A&O 


94 
74 

98 
80 
78 

95 

96 

98 
100 

110 

"76" 

93% 

96% 
90 
b  4%  % 
95 
95 


95 


97  k 

84% 

100% 

78% 
~9N% 


81 
105% 

in.  j  , 

106% 
102 

101'  1 
108 
104]  • 


107', 
160"" 


98% 


92% 
113% 

"99% 

"92% 
113 

I6<T~ 

125 

118% 

96 
109 
114% 

73% 

113" 
106 
94% 


91% 
96% 


104% 

112"" 

99% 

108% 

"98" 
"97" 


50. 


85 


100 

114% 

100 
89  % 
63% 

84% 


85 


130 

113 

106 
70% 
94  k 


98 

844 
101% 
81 

86k 
98% 
79 


89% 

109 

110 
106% 

10AM 

105% 

85 
108  \ 

97 
100% 


b  Basig.     /Thl8  price  Includes  accrued  Interest,     fc  Last  sale.     Mn  London,     n  Nominal.     *S:ile  price 
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NOTICE. — All  bond  prices  are  now  "and  Interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


Bid.        Ask 


Missouri   Pacific— (Concluded) 

Col   trust    Sh   1920 I   '   \ 

Eq  5s  SerC  June  1  '12-'13.Q-M 
Uold  4s  Mar  1  1 945  opt . .MAS 
lst&rcf  ",s'.-,<i  r-ouv  Ser  A    M.VS 

6%  g  notes  1914 J&D 

Central  Br  Kv  4s  g  1919.  F&A 
CentBr  UnPac  1st  g  4.s'4K  J&D 
Kansas  4  Colorado  Pacific — 

1st  &  ref  gu  g  6s  '38.  F&A 
Ler&Can  V  A  L  1st  5s'26-J&J 
Lexington  Dlv  5s  1920..  F&A 
Pac  of  Mo  1st  ex  g  4s'38.  FA  A 

2d  ext  5s  gold  1938 J&J 

StLRE  1st  5s  1938.  .M&N 
Car'deletBrlst4  5*s'38  A&O 
St  Louis  Iron  Mtn  &  So — 
Unify  &  Ref'g  g  4s  1929  J&J 
Gen  con  ry  &  1  g  5s'31 .  A&O 
Gen  con  stpd  gu  g5s'31  A&O 
Riv  &  Gulf  Diy  4s'33.M&N 
Lit  R'kJn  1st  6s  gu'16.  A&O 
Pine  Bluff  &  Western— 

1st  gu  g  5s'23op'13.A&0 

VerdVal  I&Wlst  5s'26  M&S 

Mobile  &  Birm— See  Southern  R 

Mobile  &  O— 1st  g  6s  1927  J&D 

1st  exten  6s  July  1927. .-Q-J 

Gen  g  4s  1938 M&S 

Eq  5s  guar  1911-1914. ..A&O 
Eq  4  3*s  Ser  E  1912-16.. M&S 
Montgom  Div  g  5s  1947. F& A 
St  L  &  C  col  tr  4s  May'30-Q-F 

4s  guar  1931 J&J 

Mobile  Terminal  &  Ry — 

1st  M  g  6s  1935  opt M&S 

Mohawk &Malone — See  NYC&H 
Monong  River — See  Bait  &  Ohio 
Mont  Cent— See  St  P  M  &  M 
Morgan's  La  &  Tex — See  So  Pac 
Morris  &  Essex — See  D  L  &  W 
MashvlUe  Chattanooga  &  S  L — 

1st  7s  1913 J&J 

1st  consol  gold  5s  1928. .A&O 
Centreville  Br  g  6s  1923. J&J 

Jasper  Br  1st  6s  1923 J&J 

Lebanon  Br  6s  Jan  1  '17.J&J 
McM  M  W  &  Al  1st  6s'17.J&J 
Tracy  City  Br  6s  1917. .. J&J 
Nash  Flor  &  Sheff— See  L  &  N 
National  Rys  of  Mexico — 
Pr  lien  g  4»*s  s  f  1957. ..J&J 

Gen  M  4s  1977 A&O 

Coll  tr  g  notes  43*s  1913.J&D 
Nat  RR  of  Mex  p  1  g  4}*s*26J&J 

1st  cons  g  4s  1951 A&O 

Nebraska  —See  C  B  &  Q 
Nev-Cal-Ore  Ry— 5s  1919  M&N 
Newcas  &  Shen  Val  6s  '17. J&J 
New  Eng  RR— See  NYNH&H. 
N  Hav&Derby — See  NYNH&H 
New  Hav  &  No— See  NYNH&H 
N  J  Junction— See  N  Y  Central 
New  Jer  &  New  York — See  Erie 
New  London  Northern — 

1st  M  g  4s  July  1  1940.  ..J&J 

New  Mex  Ry&Coal — SeeElPaso 

New  Orleans  Great  Northern — 

1st  m  g  5s  Aug  1  1955..  _F& A 

New  Orleans  Mobile  &  Chic — 

1st  M  g  5s  1960 J&J 

New  Orleans  &  Northeastern — 
Priori  g6s  Nov  1  1915..  A&O 
Equip  4J*s  Oct  '11-1 3. A&O 
New  Orleans  Terminal  Co — 

1st  g  gu  4s  1953 J&J 

Newport  &  Cin  Bdge — See  Louis 
Newp  &  Rich — See  Conn  &  Pass 
N  Y  B  &  M  Ben— See  Long  Isl 
N  Y  Bay  Ext  RR— See  Long  Isl 
New  York  Central  &  Hud  Riv— 
Ref'g  g  3  3*s  July  1  1997.  J&J 

Deb  g  4s  1934 M&N 

43*%  notes  Mch  1  1914. M&S 
NYC  Lines  eq  5s '11-22. M&N 
NYC  Lines  eq  4  !*s  '12-25  J&J 
LS  Col  trg3  3*sl998._-F&A 
M  Ccol  trg3  3*sl998.-.F&A 
Beech  Cr— 1st  4s  g  gu'36.J&J 

2d  guarg  5s  1936 J&J 

Clf  Bit  C  Co  1st  g  4s'40.J&J 
Beech  Creek  Extension — 

1st  gtd  g  3  3*s  1951. ..A&O 

Cart  &  Adir  1st  4s  g  '81  .J&D 

Gouv&Osw  1st  5s  g  1942.  J&D 

Lake  Shore  &  Michigan  So — 

Con  g  ref  3J*s  1997. ..J&D 

Deb  g  4s  1928. M&S 

Gold  4s  1931 M&N 

K  A  &  Gr  R  1st  5s  '38.J&J 
Kal&WPIg'ng5s  1940  J&J 
Mahon  C  RR  1st  5s  '34.  J&J 
Michigan  Central — 

5s  cou  '31  D&BC  div. M&S 

Deb  g  4s  1929. A&O 

1st  5s  Kal  &  SH  1939. M&N 
1st  mtg  M  Air  LIne4s'40J&J 
1st  g  4sJol&Nolnd'57J&JlO 
1st  g3Hs  JL&Sag  '51  .M&S 

1st  g  3  3*s  1952 M&N 

BayC&BC  IstM  g  3s'89J&D 
BatC&S  lstgug3s'89 _J&D 
Det  R  Tun  43*s'61gu.M&N 
Grand  Riv  Val  4s  '59. M&S 
Toledo  Can  South  &  Det— 
1st  g  4s  1956  guar.. J&J 

Moh  &  Mai  4s  1991 M&S 

Consol  gold  3  3*s  2002.  M&S 
N  J  June  1st  4s  gu  1986. F&A 
NY&Har  1st  g  3  J*s2000  M&N 
N  Y  &  Nor  1st  g  5s  '27. .A&O 
N  Y  &  Put  1st  4s  g  1993  A&O 
Nor  &  Mon  1st  5s  g  '16.  A&O 
OS  &  Rome  1st  M  7s  '15.M&N 

2d  5s  May  1  1915 F&A 

Pine  Creek  gu  6s  1932.. J&D 
Pitts  McK  &  Y  1st  6s'32.J&J 

2d  6s  guar  1934. J&J 

McK&BV  1st  6s  g  '18.J&J 

Rome  Watertown  &  Ogden — 

Cons  g  5s  July  1922.. A&O 
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N  Y  Cent  &  Hud  Riv— (Concl) 
RW&Oo  s  (j  ;<  !^s '22.  A&O 
RW&OTer  II  1st  5s  '18.  M&N 
Utlca  &  B  Riv  4s  g  1922.  J&J 
West  Trans  Co  3  !*s  1923  F&A 
West  Shore  1  Bl  4s  2361 . .  J&J 
N  Y  Chicago  &  St  Louis— 

1st  g  4s  Oct  1  1937. A&O 

Deb  4s  May  1  1931 M&N 

N  Y  &  Greenw'd  Lake— See  Erie 
N  Y  &  Harlem— See  N  Y  Cent  & 
NY&Jersey — See  Hudson&  Man 
N  Y  Lack  "&  West— See  Del  Lac 
N  Y  L  E  &  W  C  BR— See  Erie. 
N  Y  &  L  Br— See  Cent  of  N  J. 
N  Y  New  Haven  &  Hartford- 
Deb  6s  Jan  15  '48  conv.J&J15 

Deb  4s  July  1  1955 J&J 

Deb  4s  1956  non-conv.M&N 
Deb  4s  1947  non-conv..M&S 
Deb  g  4s  1914  non-conv.F&A 

Deb  33*s  Mch  1947 M&S 

Deb  33*sl954 A&O 

Deb  3  3*s  1956  con  vert..  J&J 

5%  notes  Jan  1912.. 

43*%  notes  Mch  1  '12.. M&S 
Bos  &  NYALlst  4s  g'55.F&A 
Danbury  &  Norwalk — 

1st  ref  g  4s  guar  1955. J&D 

Con  5s  July  1  1920 J&J 

Gen  5s  April  1  1925. .A&O 
Harl  Riv  &  Portch  4s'54M&N 
Housatonic — Con  5s'37.M&N 
New  England  RR— 

Consol  4s  July  1945  gu  .J&J 

Consol  g  5s  July  1  1945.  J&J 

NY&NEBosTer4s'39  A&O 

NH&Derby— Consos'lS  M&N 

New  Haven  &  Northampton- 

Ref  4s  1956  guar J&D 

N  Y  Prov  &  Bos  4s  '42.A&0 

Prov  Ter  1st  g  4s  gu  '56.M&S 

N  Y  &  Northern— See  N  Y  Cent 

New  York  Ontario  &  Western — 

Ref  1st  g  4s  June  1992. .M&S 

Gen  M  g  4s  1955  red J&D 

5s  g  notes  Dec '12  Dec '15  J&D 
NYPhila&Nor— 1st  g  4s'39.J&J 
Income  4s  Jan  1  1939. -M&N 
N  Y  Prov  &  Bost— See  N  Y  N 
N  Y  &  Putnam— See  N  Y  Cent 
N  Y  &  Rockaway  Bch— See  Lo 
N  Y  Susq  &  W— See  Erie 
Nodaway  Val— See  KCStJ&CB. 
Norf  &  Caro — See  Atl  CoastLine 
Norfolk  &  So— 1st  g  5s'41.M&N 

1st  gen  g  5s  1954  opt J&J 

Suffolk  &  Car— 

1st  con  5s  1952. -J&J 

Norfolk  &  Western — 

General  6s  1931. .M&N 

Imp  &  exten  6s  1934 F&A 

New  River  1st  6s  1932. .A&O 

N&WRy  1st  con  g  4s'96.A&0 

Div  1st  lien  &  gen  g  4s  July  1 

1944  opt  Jan  1  1929. ..J&J 

Convg4sl932  op  1917.J&D 

N&W  Pocahontas  4s '41.  J&D 

Eq  tr  g  4sSerBMar  1'12-13M-S 

Eq  tr  4s  SerD-F  1911  to  '16  gu 

SerGH  JK'12-'16  gu.Var. 

ColCon&Ter  1st  5s  g  '22. J&J 

SciotoVal&NElst  4s'89.M&N 

Northeast  Pennsylvania — 

lstggu  5s  1920. A&O 

N'east  of  SC— SeeAtlCoL  of  SO 
Northern  Cal  Ry— See  So  Pac. 
Northern  Central — 

Con  gen  M  4J*s  E  1925.. A&O 

Mort  bds  5s  1926  Ser  A..  -J&J 

Mort  bonds  5s  1926  Ser  B  J&J 

Northern  N  J— 1st  6s  1917. J&J 

Northern  Ohio— See  L  E  &  West 

Northern  Pacific — 

St  Paul&No  Pac6s  g  '23- F&A 

Reg  certs  6s  1923 Q-F 

Prior  lien  g  4s  Jan  1997 ..Q-J 

Gen  lien  g  3s  Jan  2047. ..Q-F 

St  P  &  D  Div  g  4s  1996-.J&D 

Wash  Cent  4s  Mch  1948.Q-M 

C  B  &  Q  Coll  4s— See  Gt  No. 

St  Paul  &  Dul  1st  5s  '31  .F&A 

2d  mortgage  5s  191 7. .A&O 

1st  consol  g  4s  1968.. J&D 

Dul  ShLine  gtd  5s  '16. M&S 

Tay  FalIs&LSup6s'14.J&J 

Dul  Union  Dep  5s  '30. A&O 

No  Pac  Ter  Co— 1st  6s  '33. J&J 

North  Ry  of  Cal— See  Sou  Pac. 

North  Pac  Coast — See  No  Shore. 

North  Pennsylvania — 

1st  M  4s  extended  1936. M&N 

Gen  g  3  3-10s  1953 J&J 

North  Shore  Ry  (Cal)— 

Nor  Pac  Coast  5s  g  1912. J&.l 
Northwest'n  Term — See  Denv  N 
Norwich  &  Wor— 4s  1927. -M&S 
Norwood  &  Montreal — See  NYC 
Ogd'b'g  &  LCham — See  Rutl'iul 
Ohio  Connect'g  1st  g  4s'43.M&S 
Ohio  I  &  W— C  C  C  &  St  L. 
Ohio  River  RR— 1st  g  5s'36  J&D 

Gen  gold  5s  1937 A&O 

Hunt  &  B  S  1st  6s  1922.. J  &.' 

Rav  Spen  &  G  1st  6s  '20.  F&A 

Old  Colony— 4s  gold  1924.  F&A 

4s  Dec  1  1925 J&D 

4s  Jan  1   1938 J&J 

3  3*sJulyl  1932 J&J 

Omaha  &  St  L— See  Wabash. 
Oregon  &  California — See  SoPac 
Oregon  RR  &  Nav— See  (Jn  Pac 
Oregon-Washington  RR  &  Nav 
1st  &  ref  g  gu  4s  '61  opt.  .J&J 
Ore  RR  &  Nav  cons  4s'46J&D 
Oregon  Short  Line — See  Un  Pac 
Oswego  &  Rome — See  N.  Y  Cent 
Oswego&Syracuse — See  D  L&W 
Ozark  &  Cherokee  Central — 

1st  g  gu  5s  1913  opt A&O 

Pacific  Coast  Co — See  Misc  B'ds 
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Pan  American  1st  5s  '34  op  J&J 
Pennsylvania  RR — 

ConM  5s  g  1919 M&S 

do     4s  gold  1943 M&N 

do     4s  g  1948 M&N 

do     33*3  g  £  1915 J&J 

Collateral  tr  g  4  3*s  1913.  J&D 
Col  tr  4s  Ph  W  &  B  1 021  J  k  J 
B.E  pur  rnon  1st  g  4s'23.M&N 
Conv  &  opt  3}*s  g  1912. M&N 
Conv  g  3  3*3  Oct  1    191.0  opt 

Dec  1  1910 J&D 

Penn  Steel  Car  Trust  Cifs  3  3*s 

Oct  1911-1912 ..Q-J 

Steel  Rolling  Stock  Tr  g  3  3*s 

May  1912  to  1913 Q-F 

Equip  tr  g  4s  '14  Ser  A.. M&S 

(Jen  ft  eq  4s  May  '12  to'20  Q-F 

Alleg   Val  gen  4s  1942.. MAS 

BaltChes&AtlSt  g  5s'34.M.\;S 

Clev&  Marietta— 4  }*s'35  M&N 

Cleveland  &  Pittsburg — 

Ser A4  3*s  gen  gtd  1942.  J&J 

SerB4  3*s  gen  gtd  '42. A&O 

SerC  3  3*s  gen  gtd  '48 .  M  &  N 

SerD  3  3*s  gen  gtd  '50.  F&A 

D  Riv  RR&B  gu  g  4s'36.F&A 

Erie  &  Pittsburgh — 

Gen  gu  g  3  3*s  SerB  '40.  J  &J 

Series  C  1940. J&J 

Pennsylvania  Company — 

1st  M  g  43*s  1921 J&J: 

Gug4s  1931  op  1921. .A&O 
Gu  trctsg  3}*s  1937. .M&S 
Gu  trcertsg3  3*  1941. F&A 
Gu  trcertsg3  5*s'42..J&D 
Gu  tr  certs  g  3  3*s  '44.  J&D 
Guar  trust  gold  3  3**  call 
1-15  yearlv  to  1916.  M&N 
Phil  Germ  &  Chestnut  Hill—! 

1st  g'd  43*s  1913 M&N" 

Pitts  C  C  &  St  L— 

Conggu  4J*sSerA'40.A&O! 

do       do     Ser  B'42  A&O 

do       do     SerC'42_M&N 

do       43  Ser  D  '45. M&N 

do       4s  Ser  F  1953. J&D 

do  4s  Ser  G  1957. M&N 

do       3  3*sSerE'49-F&A 

CStL&Pittslst5s  g  '32  A&O 

Steub  &  Ind  1st  5s  '14.  J&J 

P  Ft  W  &  C  7s  July  1  '12.Var 

2d  7s  Julv  1  1912 Var 

3d  7s  Julv  1  1912 A&O 

Pitts  Va  &  Charleston — 

1st  g  gu  4s  1943 M&N 

Sodus  Bay  &  Sou  g  5s  '24.  J&J 

Sun  &  Lew  1st  g  4s  1936.J&J 

Penn  &  N  Y  Canal— See  Leh  V. 

Pennsylvania  &  Northwestern — 

Gen  5s  Jan  I  1930 -J&J 

Bells  Gap  Cons  6s  1913- -A&O 
Clearfield*  Jeff  1st  6s  '27. J&J 
Pensacola  &  Atl — See  Lou  &  N. 
Peoria  &  Eastern — See  Clev  Cin 
Peoria  Ry  Term— See  Ch  R  1  & 
Peo  &  Pekin  Un  1st  6s  '21. Q-F 
2d  mort  g  4  !*s  Feb  1'21  .M&N 
Pere  Marquette  RR — 

Cons  g  4s  Jan  1  1951 J&J 

Ref.  g  4s  1955 J&J 

Guaranteed- 

Deb  6s  July  1  1912 J&J 

Equip  tr  4Jis  '11  to  '14. A&O 
Eq  5s  A  &  B  1911-1919.  A&O 
Chic  &  W  Mich  5s  1921. .J&D 
Ch  &  N  Mich  5s  gu'31  .M&N 
Detroit  Grand  Rapids  &  West 
1st  g  4s  April  1  1946..A&0 
Flint  &  Pere  Marquette — 

Gold  6s  1920 A&O 

1st  con  gold  5s  1939. .M&N 
PtHuronDiv  g  5sl939.  A&O 
Grand  Rap  Belding  &  Sag— 

1st  g  5s  March  1924. .M&S 

Lake  Erie  &  Detroit  Riv  Div- 

lst  g  4  J*s  Aug  1  1932.  F&A 

Pere  Marquette  RR  of  Ind — 

1st  gu  g  4s  1 943  opt . .  M  A  N 

SagTusc  &  Hur  4s  1931 -F&A 

Perkiomen — 1st  ser  5s  '18.Q-J 

2d  series  5s  Jan  1  191 8. ..Q-J 

Petersburg — See  Atl  Coast  Line. 

Phila  &  BalC  1st  5s  1911. -M&N 

1st  4>*s  1911- ..M&N 

Phila  Bait  &  Wash  4s  '43. M&N 
Philadelphia  &  Erie — 
Gen  (now  1st)  gu  6s  g  '20.  J  &J 

Gen  g  5s  Julv  1  1920 A&O 

Gen  g  4s  July  1  1920 A&O 

Phil  Ger&Ches  Hill— See  Pa  RR 
Phila  Harrisburg  &  Pittsburg— 
1st  mort  gold  5s  1925.. -A&O 
Philadelphia  Newtown  &  N  Y— 
1st  mort  red  to  3s  1942. A&O 
Phila  &  Read — See  Reading  Co 
Philadelphia  W  &  Baltimore — 

Debenture  4s  1917 A&O 

Debenture  4s  1922 M&N 

Debenture  g  4s  1926 J&J 

Debenture  g  4s  11)32 A&O 

Col  tr  ctfs  1921—  See  Penn 
Philippine  Rj — See  Foreign  Gov 
PbiUfpsburg  &  Susq  S'alley  RR- 

lst  s  f  5s  1940  op  'lo M&N 

Pine  Bl  &  W— See  St  L  I  M  &  So 

Pine  Creek— See  N  Jf  Cent  &  H 

Pitts  Bessemer  &  Lake  Erie — 

P  S  &  L  E  1st  g  5s  1940.  A&O 

Cons  1st  g  5s  July  1  '43. J&J 

P  B&  L  E  con  g  5s  1947..  J&J1 

Deb  g5s  1919 J&D 

Pitts  Char  &  Youghiogheny — 

Gen  mort  gtd  4s  1932...  A&O 
Pitts  Cin  Chic  &  St  L — See  Penn 
Pitts  Cleve  &  Tol— See  B  &  O. 
Pitts  Ft  W  &  C— See  Penn  Co. 
Pittsburg  Junction — See  B  &  O. 
Pitts  &  L  Erie— 1st  g  6s'28.J&J 
2d  5s  Jan  1  192S A&O 
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97 
100 

95 

95 

80 

82 
104J* 
104 

100 

100 


114 

1063* 

100 


105 
n    75 


s993* 

100 

1003* 

1005* 
RR 
Sec,  p 

Basis 

ud  Riv 

11254 
11254 
113  3* 
100 

90 
RR 


122 
107  3* 


102 

109 

115"* 

St  L 

1103* 
99 

82 

68 
72 
99 

5% 

I6i~~ 
100 


1033* 
98 
9S 

85 

873* 


101'; 

11454 

107  4 
1003* 


age  .">o 
6% 


b  Basis.     /This  price  includes  accrued  interest,     k  Last  sale.     (In  London,     n  Nominal,     s  Sale  price.     /  Free  of  taxes  in  Massachusetts. 


Sept.,  1911.| 


RAILROAD  BONDS. 
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NOTICE. — AH  bond  prices  are  now  "and  interest"  except  where  marked  "I"  and  income  and  defaulted  bonds. 


Bonds. 


Pitts  McK  &  Yough— See  NYC 
Pitts  Shaw&N— 1st  g  5s' 49  F&A 

Gold  4s  Feb  1  1952 F&A 

5%  receivers'  ctfs  '14  op  J&D 

5%  receiver's  ctfs  '15  op_  F&A 

5%  receiver's  ctfs  '16  op  M&S 

Pittsburgh  &  Shawmut — 

1st  s  f  g  5s  1959  opt J&D 

Pitts  Shen&LE— See  PBess&LE 
Pittsburgh  &  Susquehanna — 

lstsf  g  5s  1940  op  1915-M&N 
Pitts  Term  RR  &  Coal— 

1st  g  gu  s  f  53  1942 J&J 

West  Side  Belt  1st  g  5s'37M&S 
Pitts  Va  &  Chas— See  Penn  RR 
Pitts  &  West— See  B  &  O 
Pitts  Youngst  &  Ashtabula — 

Consol5sl927 M&N 

1st  gen  4s  Ser  A  1948. ..J&D 
Pontiac  Ox  &  N  1st  g  6s  '10_J&J 
Portland  &  Ogdensburg — 

1st  M  4  4s  1928  guar. ..M&N 
Port  &  R  Falls— 1st  g4s'26  M&N 
Debenture  4s  Aug  1927  F&A 
Port  Reading — 1st  gu  5s'41  .J&J 
Ports  Gt  F  &  Con— See  Bos&Me 
Potomac  Val — 1st  gu  5s  g'4l  J&J 
Princeton  &  Northw — See  Chic 
Providence  Term— See  NYNH& 
Prov  &  Wore— 1st  4s  1947  A&O 
Raleigh  &  Augusta— See  Seaboa 
Ral&Cape Fear— 1st  g5s'43  M&S 
Raleigh  &  Gas — See  SeaAir  Line 
Ral  &  Southp— Con  5s  '65. J&D 
Raleigh  &  8  W— See  Chesapeak 
Raritan  River— 1st  g  5s  '39.J&J 
Ravensw  Spenc  &  Glen — See  Oh 
Reading  Company — 

Gen  g  4s  Jan  1  1997 J&J 

Jer  Cen  g  4s  '51  op  '06.  .A&O 
W&N  s  tr  ctfs  4s  red  105. Q-M 
Phila  &  R— 2d  5sgl933.A&0 

Imp  ext  g  4s  1947 A&O 

Cons  ext  gold  4s  1937. M&S 
Term  5s  g  gu  May  1'41  _Q-F 
DelRTer  p  mon  g  5s'42M&N 
Ex  p  mon  g  5s  1942. J&J 
Wilm&No  1st  5s  1927.J&D 
Gen  g  5s  Aug  1  1932.Q-F 
Phil  &  Read  Coal  &  Iron- 
Col  s  f  g  4s  ext'32gu  F&A 
Rens  &  Saratoga — SeeDel&Hud 
Richm  &  Danv — See  Southern 
Rich  Fredericksb  &  Potomac — 

Cons  mort  4%s  1940 A&O 

Rich  &  Mecklenburg — See  SoRv 
Rich  &  Peters— See  Atl  Coast  L 
Richmond-Washington  Co — 

Col  tr  ggu  4s  1943  opt  ..J&D 
RloGrJunc— 1st  gu  5s  '39. J&D 
Rio  Grande  So— 1st  g  4s'40.J&J 

1st  g  4s  guar  1940 J&J 

Rio  Grande  West — See  Den  & 
Roch  &  Pitts— See  Buff  R  &  P 
Rock  Island-Frisco  Terminal — 

1st  M  g  5s  1927  guar J&J 

Rock  Isl  Ark  &  La— See  C  R  I  & 
RockIsl&  Peoria— See  ChiRI&P 
Rome  W  &  O— See  N  Y  C  &  H 
Rutland — Con  4%s  1941.. J&J 
Benn&Rut  4%s  g  1927.M&N 
Ogd&LCh  1st  g  gu  4s'48.J&J 
RutlCanad  1st  g  gu  4s'49  J&J 
Car  tr  g  4  4s  1911  to  '17  A&O 
Sag  Tusc  &  Hur — See  Pere  Marq 
St  Clair  Mad  &  St  L  Belt- 
Alton  Bridge  1st  g  4s  '51  .J&J 
St  Clair  Term  1st  5s  1932  .F&A 
St  Johns  &  L  Champlain — 

1st  g  5s  March  1  1944... M&S 
St  J  &  Gr  Isl— 1st  g  4s  1947  J&J 
St  Law  &  Adiron  1st  5s'96.J&J 

2d  g  6s  1996 A&O 

St  Louis  Al  &  T  H— See  111  Cent 
St  Louis  Br— SeeTermRR  Ass'n 
St  L  &  Cairo— See  Mobile  &  O 
St  L  Iron  Mt  &  Sou— See  MoPac 
St  L  Mer  Br  Co— See  Term  RR 
St  L  Rockv  Mt  &  Pac  5s  '55  J&J 
St  L  So — See  Illinois  Central 
St  Louis  &  San  Francisco — 

Gen  mort  g  6s  1931 J&J 

Coll  tr  s  f  g  6s  1920 F&A 

Gen  mort  g  5s  1931 J&J 

Gen  g  5s  1927  op M&N 

Eq  no  5sFeb'12-Aug'17.F&A 
Eq  g  4s  Feb  '12-Feb  '13.  F&A 

Eq  notes  4s  1911 .J&D 

Coll  trust  g  5s  1987 A&O 

Cons  g  4s  1996 J&J 

5%  B  notes  Men  1  '13  op  M&S 
5%  notes  June  1  '13  opt. J&D 

Refunding  g  4s  1951 I&J 

N  O  Tex  &  Mex  div  5s'40M&8 
Birm  Belt  1st  g  gu  4s'22  A&O 
Col  South  New  Orl  &  Pac — 

Eq  tr  5sFeb'12-Feb'17F&A 
Sou  West  Div  g  5s  1947. A&O 
St  L  W  &  W  g  6s  1919.. M&S 
St  Louis  Southwestern — 

1st  g  4s  1989  certfs M&N 

2d  g  inc  4s  Nov  '89  cert.. J&J 

1st  consol  g  4s  1932 J&D 

Grays  Pt  Term  g  5s  '47. J&D 
Shrev  Bdg  &  Ter  5s'55gu  F&A 
St  L  Wat  &  Gulf  5s  J'ne'30.  J&J 
8t  L  Wichita  &  West— See  St  L 
St  Paul  &  Duluth— See  Nor  Pac 
St  P  E  G  T— See  Milw  LSA  W 
8t  Paul  &  K  C  Short  L—  See  Ch 
St  Paul  Minn  &  Manitoba— 

1st  cons  g  4s  1933. J&J 

1st  consol  g  0s  1933 J&J 

1st  con  red  to  4%s  g  '33.  J&J 
Montana  ext  1st  4s  '37.. J&D 
Pacific  Ext  1st  4s£  1940  J&J 
Eastern  Ry  of  Minnesota — 

Nor  div  1st  g  4s  1948.  A&O 

Minn  Union  1st  6s  1922. .J&J 

1st  5s  July  1922 J&J 


Bid. 


50 

f28 

98 

97% 
Basis 

90 


Ask. 


Bonds. 


Bid. 


119 

103 

107% 

87  4 

5% 

5% 

5% 


90 

98% 

98  % 

79% 

94 

85 

65  %% 
98% 
100 

92% 


79% 
97% 
97 

&"§an 


R  I  & 

98 
125% 
104% 

98  H 
d90 

96% 
115% 
100 


32 
100 

98  % 
5)4.% 

94 


94 

96% 

95 

100 

107 

94 

100 

104 

105 

96 

95 

108 

105 

&  N  W 

H 

98% 

rd  Air 

Line 

98 

102 

95 

100 

e  &  Oh 

10 

110 

114 

io  Riv 

97% 

98 

97  k 

98 

95 

115 

116 

100 

100% 

100 



116% 

117% 

110 

110 

99% 

107 

108 

98 

Ry 

105 

98  % 

100 

105 

55 

58 

72  % 

Rio  Gr 

100 
Pac 

101 

96% 

95 

101 

87 

80 

86 

Basis 

6% 

82 

101 

102% 

105 

86 

904 

109  4 

112% 

120 

125 

83 


119% 


108  4 
87  H 

4%% 

■*v; 

4%% 
102% 

92 

99 


80% 

95 
89 

5% 


83 
SO 


100 
Fran 

Pac 


100 


99% 


St  Paul  Minn  &  Man  (concl'd) 
Mont  Cen  1st  gd  g  6s  '37.  J&J 
1st  guar  gold  5s  1937. .J&J 
Wil  &  S  F  1st  5s  g  1938.J&D 
St  P  &  N  Pac— See  No  Pac 
St  P  &  S  C— See  C  St  P  M  &  O 
Salt  Lake  City  Un  Dep  &  RR— 

1st  M  5s  1938 M&N 

San  Ant  &AranPass — See  SoPac 
San  Francisco  &  Nor  Pacific — 

1st  g  5s  sink  fund  1919.  .J&J 
San  Ft  &  S  Jo  Val— See  AT&SF 
San  Fran  Term — See  Sou  Pacific 
Santa  Fe  Pres  &  Ph— See  Atch 
Sault  Ste  Marie  Bridge — 

1st  M  s  f  g  5s  July  1  1937.  J&J 
S  Ste  Marie  &  S  W— See  Ch  St  P 
Sav  Fla&W— See  Atl  Coast  Line 
Sav&States — 1st  g  gu  5s  '53  J&J 
Schenectady  &  Duanesburg — 

1st  guar  6s  1924 M&S 

Schuylkill  River  E  S— See  B  &0 
Scioto  Val  &  N  E— See  Nor  &  W 
Seaboard  Air  Line — 

1st  g  4s  1950 .A&O 

Stamped 

Adjust  M  5s.  Oct  1  '49. F&A 

Ref  g  4s  1959  opt A&O 

Eq  tr  g  4  Ys  191 1  Apr  '13  J&J 
Eqg5sDec'll-Dec'19.J&D15 
Atlanta-Birmingham  Divis — 
1st  g  4s  Mav  1  1933. ..M&S 
Car  Cent  1st  g  gu  4s  '49.. J&J 
Florida  Cent  &  Peninsula — 

1st  gold  5s  1918. J&J 

1st  1  g  ext  5s  gold  '30. .J&J 

1st  con  5s  gold  1943. .J&J 

So  Bound  1st  g  5s  '41.  A&O 

Georgia  &  Ala  5s  Oct  '45.J&J 

Ga&AlaTerm  1st  g5s'48.J&D 

Ga  Car  &  N— 1st  5s  g  '29.  J&J 

Ral'h&Aug'sta— 1st  6s'26J&J 

Ral'h&Gast'n— 1st  g5s'47J&J 

Seab&Roanoke — lst5s'26  J&J 

Deb  6s  after  Julv  1  '16  F&A 

Seacoast  RR  of  N  J  5s  '48.  A&O 

Sebast  &  Mooseh  1st  5s'28.M&S 

Shamokin  Sunb'v  &  Lewisb'g — 

1st  5s  May  1  1912 M&N 

2d  6s  g  July  1  1925 J&J 

Sherman  Shrev  &  Sou — See  Mo 
Shreve  Brdg  &  Ter— See  St  Loui 
Sierra  Ry  of  Cal — 

1st  s  f  g  6s  Apr  12  '37.A&012 
Sil  Sp  Ocala  &  G— See  Atl  C  L 
Sioux  C  &  Pac— See  Chic  &  N  W 
Sodus  Bay  &  Sou— See  Penn  RR 
Somerset  Ry  1st  &  ref  4s'55  J&J 
South  Bound — See  SeaboardA  L 
So  Car  &  Ga — See  Southern  Ry 
Sou  Indiana — See  Ch  Terre  Hau 
Southern  Pacific  Co — 

Coll  tr  4s(CP)  Aug  1  '49.  J&D 
Conv  g  4s  Jne  l'29op'14.M&S 
Aust  &  Nor  1st  5s  g  '41.. J&J 
Cal  Pac— 1st  g  4%s  '12..J&J 
Central  Pacific — 

1st  refdg  4s  g  g'd  '49. F&A 

1st  g  gu  4s  Oct  1  1954.  A&O 

M  3%sgg'd  Augl'29.J&D 

Galveston  Harrisb  &  SanAn — 

Mex  &P  Div  1st  5s'31.M&N 

Gila  Val  Globe  &  Northern— 

1st  g  5s  Nov  1  1924.. M&N 

Houston  East  &  WestTexas — 

1st  5s  g  May  1  1933... M&N 

1st  guar  g  5s  Mar  '33. M&N 

Houston  &  Texas  Central — 

1st  1  g  g  5s  1937 J&J 

Consol  1  g  gold  6s  1912  A&O 

Gen  gold  4s  1921 A&O 

Waco&NWDiv6s  g'30M&N 

La  West  1st  6s  1921 J&J 

Morgan's  Louis'a  &  Texas — 

1st  mort  7s  1918 A&O 

1st  g  6s  1920... J&J 

North  Cal  Rv  g  5s  1929.. J&D 

NoRy  of  Cal  5s  g  gu  1938  A&O 

Oregon  &  Cal  1st  5s  1927.  J&J 

S  A  &  Ar  Pass  g  gu  4s'43.J&J 

San  Fran  Term  1st  4s'50  A&O 

So  Pacific  Br  6s  1937... A&O 

Southern  Pacific  RR  Cal — 

1st  g  0s  ser  E  &  F  '12.  A&O 

1st  con  g  5s  gu  1937..M&N 

1st  con  ref  g  4s'55  op'10  J&J 

So  Pac  Coast  1st  g  4s  '37.  J&J 

Texas  &  N  O— 

Sabine  Div  1st  6s  '12. M&S 
Consol  gold  5s  1943. ..J&J 
Dallas  Div  1st  g  4s'30.F&A 
Southern  Railway — 

1st  consol  gold  5s  1994.. J&J 
Develop  &  gen  M  g  4s'56  A&O 

5%  g  notes  1913 F&A 

Eq  tr  e  44sDec'll-De'14J&D 
Equip  trust  g  4%s  Ser  L 
Feb  1912  to  Feb  1921.  F&A 
Eq  tr  4s  Ser  M '1 1-'19  .  .J&D 
Equip  trust  g  4'A"  Ser  N 
Oct  101  1  to  Apr  1920  A&O 
E  Tenn  reor  lien  5s  1938. M&S 
1st  Mem  iliv  g  5s  1996... J&J 
St  Louis  Div  1st  g4s  1951  J&J 
Aiken  Bl  1st  g  4s  1998.. J&J 
Ala  Cent  1st  g  68  1918. ..J&J 
Atl  &  Dan-ville  1st  4s  '48. J&J 

2d  g  4s  1948 J&J 

Atl  &  Yad  1st.  gug4s'49.A&() 
AtlTetm&O  -IstMBl'ia   A&O 

Aug  South  g  61  1924 J&D 

Col  ,v  Green  1st  6t  1910.J&J 
ETVa&Ga     Div  g  Si  '30  J&J 

Consol  1st  g  6s  1956. _M&N 

Ga  Mid  1st  g  3s  1946 A&O 

1st  g  6s  1922 J&J 

Knoxv  &  O  1st  g  6s  1925.  J&J 
1,  ,v  N  So  Joint  g  4s— See  L  &  N 
Mot)  it  Bfrm  pr  lien  6s '46  J&J 

Gen  M  g  4s  1945 .J&J 


128% 
112% 
113% 


96 
99% 

Top  & 

100 
M  &  O 

93 

113 


87 
87 

75% 


6  5%% 
6  5%% 


101% 

101 

103 

106 

105 


104% 

115 

108 

105% 

103 

108 


100 

110 
Kan  & 
i  South 


92 


te  &  S 

91% 

96 
103% 
100% 

97 

"90% 

107% 

103 

104% 
104% 

109% 


93 
116 
105 

113 
110 
103 

1124 

102% 

86 


126 

100% 
109  H 

94% 

89 

100% 
102 
90 

1064 

77^ 

99% 

6      4.80 


4.80 
4.80 

4.  SO 
106% 

IDS  ■„ 

88  H 

76 
107% 

86% 

82  \4 

80% 
101 

87 

105% 
107% 
109  4 

62 

118% 
114 

103 
72 


Ask. 


114 


98 


S    Fe 


100 


87% 

76 

81% 


86% 
93 


107 


105% 
105% 
116 


110 
106 
110 


Tex 

western 

105 


95 


92% 
96% 


97% 

94 

91% 


110 


103% 
87 
90% 

128% 


112% 
94% 
92  4 

101% 
105 
92 

107% 

77% 

100% 

4.70% 

4.70% 
4.70% 

4.70% 


89 

110% 
"82% 


94 
107% 


111 
63 


Bonds. 


Southern    Railway — (Con.) 

Mobile  &  O  col  tr  4s  '38.M&S 

Rich  &  Dan  con  g  6s  '15. J&J 

Deb  5s  stamped  1927.  A&O 

Richmond  &  Mecklenburg — 

1st  g  4s  Nov  1  1948... M&N 

So  Car  &  Ga  1st  g  5s'19.M&N 

Sumter&WatR5s  g'19  A&O 

Va  Mid  Series  C  6s  191 6. M&S 

Series  D  4-5s  1921 M&S 

Series  E  5s  1926 M&S 

Series  F  5s  1931 M&S 

General  5s  1936. M&N 

do  guar  stamped  .M&N 
Wash  O&W  1st  gu  4s'24_  F&A 
W  No  Car  1st  con  g  6s '14.  J&J 
S  &  N  Ala— See  Louis  &  Nash 
South  Pac  Coast — See  Southern 
SpartanU&Col — See  Ashv&Spar 
Spokane  Falls  &  Northern — 

1st  6s  g  1939 J&J 

Spokane  International — 

1st  g  5s  1955 J&J 

State  Line&Sulliv— 4%s'29  J&J 
Staten  Isld  Ry— 4Hs  '43. -J&D 
Steub  &  Ind — See  Penn  Co 
Suff  &  Carolina — See  Norf  &  So 
Sumter  &  Water  R — See  SC&Ga 
Sunbury  Hazleton  &  W  B — 

1st  5s  May  1  1928 M&N 

2d  mort  inc  6s  '38  coup. M&N 
Sunbury  &  Lew — See  Penn  RR 
Superior  Short  Line — See  Ch  St 
Tampa  &  Jacksonville — 

1st  M  5s  1949 A&O 

Tarkio  Valley— See  K  C  St  J  & 
Taylors  Falls  &  L  Sup— See  St 
Term'l  RR  Ass'n  (St  Louis) 

1st  gold  4%s  1939 A&O 

1st  consol  gold  5s  1944.. F&A 
Gen  ref  s  f  g  4s  '53  op  '10.J&J 

St  L  Br  1st  g  7s  1929 A&O 

St  L  Mer  Bge  T— 5s  1930  A&O 
Mer  Bdge  6s  '29  op  '09  F&A 
Terre  Haute  &  Ind  5s  1925. J&J 
Terre  Haute  &  Peoria — 

1st  con  g  5s  Sept  1  '42.. M&S 
Texas  Central— 1st  5s  1923  A&O 
Texas  &  New  Orl— See  So  Pac 
Texas  &  Okla— See  M  K  &  T 
Texas  &  Pac  1st  5s  2000. ..J&D 

2d  inc  g  5s  Dec  2000 Mar 

Lou  Div  1st  g  5s  1931 J&J 

Tidewater  Companv — 

6%  g  notes  1913  gu  conv  J&D 

Toledo  Can  Sou  &  Det — See  Mic 

Tol  &  O  Cent  1st  5s  g  1935.  .J&J 

West  Div  1st  5s  g  1935..  A&O 

Gen  g  5s  1935 J&D 

Car  tr  4s  Nov  '11-'17.M&N15 
Car  tr  4s  Ser  B  1912-'20.J&J 
Kana  &  Mich  1st  4s  1990  A&O 

2dMg5s  1927 J&J 

St  Mary's  Div  4s  g  1951.  F&A 
Toledo  Peoria  &  Western — 

1st  g  4s  July  1  1917 J&J 

Toledo  St  L  &  Western— 

Pr  lien  g  3  V2s  Julv  1  '25.  .J&J 

1st  g  4s  Apr  1  1950 A&O 

Col  tr  g  4s  Ser  A  1917. ..F&A 
Toledo  Terminal— 

1st  M  g  4%s  1957  gU-.M&N 
Tol  Walh  Val  &  Ohio— 

1st  ggu  4%s  1931  ser  A.  .J&J 

1st  g  gu  4%s  1933  ser  B.J&J 

1st  g  gu  4s  1942  ser  C... M&S 

Tombigbee  Val  1st  g  5s'56.  A&O 

Gen  mtge  6s  1935 J&J 

Toronto  Ham  &  Buffalo — 

1st  g  4s  July  1  1946 J&D 

Troy  &  Boston— See  Fitchburg 
TroV  &  W  T  Bridge  5s  '15.M&S 
Ulster  &  Del  con  5s  1928. -J&D 

1st  ref  g  4s  1952... A&O 

Union  Pacific — 

1st  Rv  &lg  4sg  1947 J&J 

Conv' 4s  1927 J&J 

1st  &  ref  4s  June  2008.  .MAS 
Ore  RR  &  Nav— See  Ore-Was 
Oreg  Sh  Line  1st  g  6s'22.F&A 

1st  consol  5s  g  1946 J&J 

Ref  g  gu  4s  '29  op  '07. J&D 
Utah  &  Northern — 

1st  7s'08ext  at  4%to'33  J&J 
Consol  gold  5s  1926. .  .J&J 
United  N  J  RR  &  Canal  Co- 
General  gold  4s  1923 F&A 

General  gold  4s  1929 M&S 

General  gold  4s  1944 M&S 

Gen  1st  g  3  4s  Mar  1  '51  .M&S 
Utah  Central— See  Rio  Gr  West 
Utah  &  Northern— See  Union  P 
Utica  &  Bl  R— See  N  Y  C  &  1 1 
Utica  Clint  &  Bing— See  Del  & 
Vandalia  RR  — 

Con  g  4s  1955  Ser  A F&A 

Ser  B  1957 M&N 

Vera  Cruz  &  Pacific  RR— 

1st  g  4  %9  1934  opt J&J 

Verdig  Val  Ind  &  W— See  Mo  Pa 
Vermont  Valley — 

1st  M  g  4%s  Oct  1  '40.. A&O 
Virginia  Midland— See  So  Rv 

Va  &  Southw  5s  2003 J&.l 

1  st  con  g  5s  1 958   A&O 

Vlcksburg  &  Meridian — See  Ala 
Vicks  Shreve  &  Pac— 

Prior  lien  6s  u'  Nov  1M5.M&N 
Gen  5s  Mav  1  mil    .     .    MAN 
h— lstgold  6s  1039   Wd  \ 
2d  gold  6s  1930  Ia\ 

Deb  mort  6s  ser  U  1939.  J&J 
Equip  g  5s  Mar  1  1921..  W< 
Eq  g  i !  .  Dec'll-'H  J&D 
1  91  lien  term  g  »s  1  954. .  J&.l 
1st  ref  &  exl  Is  1966  J&J 
4%%  notes'lOext  to'18  M&N 
I  ext  1st  g  5s  '41. J&J 


Bid.       Ask. 


86 
104% 
104% 

71% 
103% 
100 

102" 
106% 
105 
106% 
104 
90 
104% 

Pacific 


110 

101 

98 
81 


100 
123 

P  M  & 

90 

Coun 

Paul  & 

105 
112 

94% 
128 
107% 
105 
107 

107 
103 


110 
/     45 
97% 

1014 
hCent 
109 
106% 
103% 
6  5%% 
6  5%% 
90% 
97% 
87 


90% 

88% 

65 

75 

92 


102 
94% 
92 
95 

904 

•104 
106 
84% 

100% 
101% 

96 
li  RR  & 
113% 
110 

93% 

92 
100% 

100% 
101 

"96"" 

acific 
Hud 


91% 


105 

107 

9  I 

&  Vicks 


101 
107% 


100 

95 
107% 


88 

105"" 
106% 

105" 

104 


128 

Om 

95 
Bl 
Dul 

105% 


95% 
132% 


110 
106 


110% 
65 


102 


4%% 
4%% 

92 

98% 

92 

95 


69% 
75% 

95 

103% 

"97" 
100 

91% 

105 


101 
102% 

96  4 
Nav 
114% 
111% 

93% 


109 

101 

1  02  % 

102  4 

92 


97 
97% 


105% 
"96% 
106 

ios" 

99% 
105 

w 

61  % 
97 
108% 


6  Basis. 
n  Nominal. 


c  On  basis  of  $4  848  to  the  £. 
«  Sale  price. 


d  On  the  basis  of  $5  to  the  £.     /This  price  includes  accrued  interest,     k  Last  sale,     tin  Ixmdon. 


40 


RAILROAD  STOCKS. 


[Vol.  lxxxxiu 


Bonds  and  Stocks. 


Bid. 


87% 
96 

100 

99% 

91 

80% 
105 
103 


10934 
88% 
18 

91% 

98 

96 


RR  Co 


84 
103% 
102% 

S8 

95% 

90 

99 


60 


Wabash  (concluded) — 

l)cs  M  dlv   1st  g  4s  1939. JAJ 

Tol  A  Chic  iag  1041 MAS 

Oniii)i;iI>iv  1st  3%sg'41  AAO 
Wabash  1'ltts  Terminal  Ry 

1st  g  4s  June  1  1954 JAD 

Cen  Tr  &  Old  Col  Tr  ctfs.. 

2d  g  4s  June  1  1054 J&D 

Guaranty  Tr  ctfs  of  dep 
Warren  R  It— See  D  L  A  W 
Warwick  Val— See  Leh  &  HudB 
Wash  A  Colum  ttlv— 4s  '35  JAJ 
Washington  Cent — See  Nor  Pac 
Wash  Co  Rv— See  Maine  Cent 
Wash  O  A  W — See  Southern  Ry 
Washington  Terminal  Co — 

1st  g  gu  3%s  1045 FAA 

1st  g  4s  1045  guar FAA 

Weatherfonl  Min  Wells  A  Nor 

1st  gu  g  5s  1030 FAA 

West  Jersey  A  Sea  Shore — 

Consol  g  4s  1036 J&J 

Cons  3%s  g  Ser  B  1936..JAJ 

West  Maryland— 4s  1952..AAO 

Bait  A  Harris  g  5s  '36. -MAN 

1st  M  WestExt  g5s'3S  MAN 

Coal  A  Ir  Rv  5s  g  1920..  FA  A 

West  N  Y  A  Penn— 5s  1937  JAJ 

Gen  mort  gold  4s  1943.. AAO 

Income  g  5s  Apr  1943. -Nov  1 

West  Nor  Car— See  South'n  Ry 

Western  Pac  1st  5s  1933  .MAS 

Western  Pa— 1st  g  4s  1928.  J  AD 

West  Ryof  Ala— 4%sl918  AAO 

Western  Transit— See  NYC 

West  Shore— See  N  Y  C  A  H  R 

West  Side  Belt— See  Pitts  Term 

West  Va  A  Pitts— See  B  A  O 

Wheeling  A  Lake  Erie  RR— 

1st  consol  g  4s  1949 MAS 

L  Erie  Div  1st  g  5s  1926.AAO 
Wheeling  Div  1st  g  5s  '2S  JAJ 
Exten  A  impt  g  5s  1930.  FAA 

Equip  s  f  g  5s  1922 JAJ 

Wheeling  Term— 4s  1940.. FAA 
Wichita  Falls  A  Northwestern — 

1st  5s  Jan  1939 JAJ 

Wllkes-B  A  East— See  NYSAW 
Williamsport  &  N  Branch  RR— 

1st  ref  g  4%s  1931 JAJ 

WillmarAS  Falls— See  StPMAM 
Wil  A  Nor— See  Phila  A  Read'g 
Wll  A  Weldon— See  Atl  Coast  L 
Winona  A  St  P— See  Chic  A  NW 
Winston-Salem  Southbound — 

1st  g  guar  4s  1960 JAJ 

Wisconsin    Central    Company — 

1st  mtg  g  4s  1949 JAJ 

Ch  Wis  A  Minn  lst6s'16.MAS 
MarshfieldASouth  East  Div 

pur  mon  1st  g  4s  1951  MAN 

Sup  A  Dul  Div  4s  1936. .MAN 

Mil  A  Lake  Win  6s  1912. -JAJ 

Minneap  Term  3  %s'50  op  JAJ 

Wise  A  Mich  Ry— 5s  1945--JAJ 

Wise  Minn  A  Pacific  RR— 

1st  g  4s  Oct  1  1950 AAO 

Wiscon  Val— See  C  M  A  St  P 
Worcester  Nashua  A  Roch — 

4s  Jan  1   1913. JAJ 

4s  Jan  1  1030 JAJ 

4s  Oct  1  1034 AAO 

Yosemite  Val  s  f  g  5s  1036. -JAJ 

RAILROAD  STOCKS.  Par 

Ala  Great  Southern  com 50 

Preferred 50 

Ala  N  O  T  A  P  Jc  A  pref £10 

B  deferred _£10 

Albany  A  Susquehanna  (gu)  100 
Allegheny  A  West  (guar).. .100 
Ann  Arbor  common 100 

Preferred .100 

Atch  Top  A  Santa  Fe 100 

Preferred 100 

Atlan  A  Char  Air  L  (guar)..  100 

Atlanta  A  West  Point 100 

Atlantic  Coast  L  Co  of  Ct.-.IOO 
Atlantic  Coast  L  RR  com.. .100 

Preferred 100 

Atlantic  Coast  Line — A 100 

Atlantic  1st  leased  lines  rent  tr_  _ 

Augusta  A  Sav  (guar) 100 

Bait  A  Cumb  Val  Extension — 

7%  (guar  West'n  Maryl'd)  50 

5%  (guar  West'n  Maryl'd)  50 
Bait  A  Ohio— Common 100 

Preferred 100 

Bangor  A  Aroostook 100 

Beech  Cr  (guar  N  Y  C) 50 

Bost  A  Alb  (guar  N  YC) 100 

Bost  A  Lowell  (guar  B  A  M).100 
Boston  A  Maine .100 

Preferred... 100 

Bost  A  Prov  (guar  Old  Col).  100 
Boston  Rev  Beach  A  Lynn.  .100 
Buffalo  Roch  A  Pittsburgh.  100 

Preferred 100 

Buffalo  A  Susquehanna  pref.  50 
Camden  A  Burl  Co  (guar)...   25 

Canada  Southern 1001 

Canadian    Pacific 100|     230% 

Preferred 100  Ml  02 

Catawissa  RR— 1st  pf  (guar)  50  d    54% 

2d  pref  (guar  P  A  R) 50  d    54y2 

Cayuga  A  Susq  (gu  D  L  A  W)  30     210 

Central  of  New  Jersey 100     260 

Chesapeake  A  Ohio 100       70% 

Chicago  A  Alton  RR 100        15 

Preferred 100       30 

Chic  Burl  A  Quincv 1 00     200 

Chic  A  East  111— Preferred..  100     105 
Chic  G  t  West  com  tr  ctf s 1 00       18 

Preferred  trust  ctfs 100       36% 

Chic  Ind  A  I.ouisv  com 100       40 

Preferred.. 100       60 

Chicago  Milw  A  St  Paul 100     113% 

Preferred .100     145 


77 

81% 

67 

83% 
75 

43% 
48  % 

1 
1% 

44 

11 
1% 
2% 

86 

92% 
104 

90 

92 

102 

80 

fs   10 

78 


99 
98 
98 


Id  43 
Id  58 
Id     9% 
Id    9-16 

275 

132 
20 
50 

103 

101% 

180 

130 


Ask. 


120% 
107 
128 
ZdlOo 
105 


100 
86 
100 
92 
221 
217 
102 


295 
145 
107% 
120 
7 
130 


90 


102 

90% 

02 

87 


102% 
109% 


20 


92 
100 


84% 
104% 
104 
103 


100 
65 


95 

93% 


94 
92% 


40 
80 


95 


45 

60 

9% 
11-16 
290 
140 

40 

80 
103^8 
101% 
100 
135 
241 
122 


107 
107 


100% 
88 


06 
222 
221 
103 
148 


155 
120 
150 

10 
140 

72% 
230% 
103 


218 
280 

71 

25 

40 
210 
100 

18% 

37% 

60 

80 
114 
147 


Stocks. 


Pur.     Bid. 


•o  ,v  North  Western     LOO 

Preferred ,  1DD 

Chic  n  l  A  Pac  Rv 100 

Chicago  St  Paul  Minn  A  O.-ioo 

100 

Chic  Terr-  Haute  AS  E LOO 

Chicago  Subway  Co 100 

Clncln  Ham  A  Davton 100 

Cln  New  Orl  &  Tex  Pac 100 

Preferred .100 

Cincinnati   Northern 100 

Cln  Sandusky  A  Cleve  pref..  50 
ciev  Cln  Chicago  A  St  L 100 

Preferred 100 

Clev  A  Pitta  (Guar  Pa  RR).  50 

Betterm't  stk  (Gu  Pa  RR)  50 
Colorado  A  Southern 100 

1st  preferred 100 

2d   preferred 100 

Columbus  A  Xenia  (Guar)..  50 
Concord  &  Mont— Class  I. ..100 

Class   II 100 

Class   HI.. 100 

ClassIV 100 

Concord  A  Ports  (guar) 100 

Conn  A  Passumpsic— Pf(gu)  100 
Conn  River  (guar  B  A  M)..100 
Cripple  Creek  Central .100 

Preferred 100 

Cuba  RR  preferred 100 

Dayton  A  Mich  com  (guar).  50 

Pref  (guar  C  H  A  D) 50 

Delaware  A  Bound  Br  (guar)  100 

Held  ware  A  Hudson 100 

Delaware  Lack  A  West 50 

Delaware 25 

Denver  A  Rio  Grande 100 

Preferred. 1 00 

Des  Moines  A  Fort  Dodge...  100 

Preferred 1 00 

Detroit  Hills  A  S  W  (guar). .100 
Detroit  A  Mackinac  Ry 100 

Preferred. 100 

Det  Tol  A  Ironton  1st  pref..  100 

2nd  preferred 100 

Duluth  South  Shore  A  Atl.. 100 

Preferred 1 00 

East  Penna  (guar  PAR) 50 

Elmira  A  W'msport  (guar)..  50 

Pref  (guar  Nor  Cent) 50 

Erie — Common 100 

1st  pref. .100 

2nd  pref 100 

Erie  A  Kalamazoo  (guar) 50 

Erie  A  Pittsb  (guar  Pa  RR).  50 
Evansville  A  Terre  Haute 50 

Preferred 50 

Fitchburg  preferred 100 

Fonda  Johns  A  Glovers  com.  100 
Ft  Wavne  A  Jack— Pref(gu)  100 
Georgia  A  Florida 100 

Preferred - 100 

Geor  RR  A  Bank  Co  (guar).  100 
Georgia  Southern  A  Florida.  100 

1st  preferred 100 

2nd  preferred 100 

Grand  Rapids  A  Indiana 100 

Grand  River  Valley  (guar). .100 
Great  Northern  Ry— Pref.  .100 

Ore  certificates 

Green  Bav  A  Western. 100 

Deb  ctfs  A. 1000 

Deb  ctfs  B 1000 

Harrisburg  Ports  MtJ  A  Lan  50 
Hartford  A  Conn  Western. .100 
Hocking  Valley — Common..  100 
Hudson  Companies 100 

Preferred 100 

Hudson  A  Manhattan 100 

Huntington  A  Broad  Top..  50 

Preferred. 50 

Illinois  Central... 100 

Leased  lines  (guar) .100 

Stk  tr  ctfs — See  RR  Securs  Co 
Iowa    Central 100 

Preferred 1 00 

Jackson  LansA  Sag  (guar).. 100 
Joliet  A  Chic  (guar  C  A  A)..  100 
Kal  Allegan  A  Gr  Rap  (guar)100 
K  C  Ft  Scott  A  Memphis  Ry— 

Pref  (guar)  trust  ctfs 100 

Kan  Citv  Mex  A  Orient  com.  100 

Preferred 100 

K  C  St  L  A  Chic— Pref  (gu).100 
Kansas  Citv  Southern 1 00 

Preferred 100 

Keokuk  A  Des  Moines .100 

Preferred 100 

Lake  Erie  A  Western 100 

Preferred 100 

Lake  Shore  A  Mich  Sou 100 

Lehigh  A  New  York  pref...  100 
Lehigh  Valley. 50 

Preferred. 50 

Little  Miami  (guar  Pa  RR)..  50 
Lit  Schuvl  Nav  RRACoal(gu)  50 

Long    Island 50 

Louis  A  Mo  Riv  pref  (guar)  .100 

Louisville  Bridge  Co 100 

Loulsv  Hend  A  St  L  com.. .100 

Preferred 1 00 

Louisville  A  Nashville 100 

Lowell  A  Andover 100 

Lvkens  Vallev  RR  A  Coal..  20 
Mahoning  Coal  RR. 50 

Pref  (guar  LS  A  M  S) 50 

Maine  Central 100 

Manchester  A  Lawrence 100 

Maryland  A  Pennsylvania..  100 
Massawippl  Valley  (guar) 100 

Conn  Tr  A  Safe  Dep  ctfs. . . 

Michigan  Central 100 

Mine  Hill  A  Schuy  Hav  (gu).  50 
Minneap  A  St  Louis  com 100 

Preferred 1 00 

Minneap  St  P  ASS  M 100 

Preferred. .100 

4%  Leased  Line  Ctfs 100 


140 

105 
145 
132 
l  15 
18 
2% 

175" 
103% 

40 
130 

48 

00 
165 

95 

47 

79 

70 
207 
150 
150 
150 
162 
180 
140 
271 

14 

30 
Id  02 

80 
185 


161 
520 
180 

22% 

50  H 
5 

35 

03 
100 
100 

"o% 

20 

d 

d 

d 

28% 

48% 

40 
210 
135 

75 

75 
127 

25 

126 

8 

17 
264 

30 

03 

75 

28 
115 
122% 
d    47% 

70 


11 


42 
115 


14 
d  5 
ds  14 
136% 

93 

17 

33% 

80 
160 
137 

73 

1 

4 

124 

28 

65% 

5 

40 

10 

25 

325 

7 

156% 

d 

208% 

ds  57 

45 

140 

120 

n    15 

n    20 

141 

210 

d    13 

600 

112 


Ask. 


Ml 
301 
l.v, 
133 
L60 
25 
2% 


220 

20 

130 

140" 
ds  60 

38 

61% 
130% 
145% 

87 


Stocks 


Par.     Bid. 


50 
140 

68 
100 
168% 


52 
80% 
75 
213 


17 
47 
94 

85 


194 
165 

540 
190 

22% 
50% 

"40" 
95 


10 

4 

11 

21% 
68% 
72 

"28% 

49 

41% 
230 
145 

85 
100 
128 

35 
133 

11 

20 
267 

35 


85 
31 

120 
122% 

48% 

75 

77 

11% 

97% 


129 

"63" 
17 


14% 
138 
95 

17% 

35 

87 
170 
145 

76 

5 

9 

132 

29 

66 
8 

50 

14 

30 
450 

10 
157 
120 
212 

57% 

54 
145 
126 

20 

25 
142 
212% 

18 


120 
145 


22% 


145 


40 

62% 
131% 
151% 

89% 


.100 
.100 
.100 


ippi  Central 100 

Missouri  Kansas  A  Texas...  100 

Preferred..    100 

irl  Pacific 100 

Mobile  A  Birrn  pf  (guar) 100 

Mobile  k  Ohio— See  South'n  Ry 

Morris  A  Essex  (guar) 50 

Nashua  A  Lowell 100 

Nash  Chat  A  St  Loui9 100 

Nashv  A  Decatur  (gu  LAN)  25 
National  Rys  of  Mex  1st  preflOO 

Second   preferred 100 

New  Orleans  Mobile  A  Chic. 100 

Preferred 100 

N  Y  B'lviiAManB  pret(Gu).100 
\  V  Cenl  ft  Hud  River 100 

Dividend  payable  in  Ixmdon. 
New  York  Chic  A  St  Louis..  100 

1st  preferred. 100 

2d   preferred 100 

New  York  A  Harlem  (guar).  50 
N  Y  Lack  A  West  (guar). ..100 
New  York  New  Hav  A  Hart.  100 

N  Y  Ontario  A  Western 100 

Norfolk  Southern 100, 

Norfolk  A  Western  Ry 100 

Adjust    preferred.. 100 

No  Carolina  (guar  So  RR)..100 

Northern  Central 50 

North'n  N  H  (truar  B  A  M)..100 

Northern  Pacific  Rv 100 

Nor  RR  of  N  J  (gu  Erie) 100 

Northern  Securities  Co  Stubs.. 
North  Pennsylv  (gu  P  A  R).  60 
Norwich  A  Wore  pref  (guar)  100 
Ogden  Mine  RR(gu  CenNJ).100 
OldColony  (gu  NYNHAH)  100 

Ontario  A  Quebec ..100 

Oswego  A  Syra  (gu  D  L  A  W)  50 
Pac  Coast  Co — See  Misc  Stocks. 

Pennsylvania  Railroad 50 

Peoria  A  Bureau  Val  (guar).  100 

Peoria  A  Eastern. 100 

Pere  Marquette  RR 100 

1st  preferred 100 

2nd  preferred 100 

Philadelphia  A  Erie 50 

Phila  Germ  A  Norris  (guar).  50 
Phila  A  Trent— (gu  Pa  RR).100 
Pittsburgh  Bess  A  Lake  Erie    50 

Preferred 50 

Pittsb  Cin  Chic  A  St  Louis.  .100 

Preferred 100 

Pittsb  Ft  W  A  Chic  (guar).. 100 

Special  (guar  Pa  RR) 100 

Pittsburgh  A  Lake  Erie 50 

Pittsb  McK  A  Yough  (guar) .  50 
Pitts  Youngst  A  Asht  pref. 
Prov  A  Worcester  (guar).. 
Providence  Warren  A  B — 
Railroad  Securities  Co — 

4%  111  Cent  Stock  ctfs  1952.. 
Reading  Co 50 

1st  preferred 50 

2nd  preferred 50 

Rensselaer  A  Saratoga  (guar)100 
Rich  Fred  A  Pot — Common  .100 

Dividend  obligations 100 

6%  guaranteed... 100| 

7%  guaranteed. 100 

Rich  A  P  A  R  F  A  C  Conn..  70 

Rio  Grande  Southern 100 

Roch  A  Genesee  Val  RR 100 

Rock  Island  Co. -100 

Preferred 100 

Rome  A  Clinton  (gu  D  A  H).100 
Rome  Wat'town  A  Og  (gu)..100 

Rutland  preferred — -100 

S  t  Joseph  A  Grand  Island ...  1 00 

1st  preferred 100 

2nd  preferred 100 

St  Louis  Bridge  1st  pref 100 

2nd  preferred ..100 

St  Louis  A  San  Fr  1st  pref.. 100 

2nd  preferred 100 

Stock  trust  certfs  for 

Chicago  A  East  III  com.  100 

Preferred. 100 

St  Louis  Southwestern 100 

Preferred 100 

Saratoga  ASchenectady  (gu)-100 
Seaboard  Co  common 100 

1st  preferred ..100 

2nd  preferred 100 

Sharon 50 

Southern  Pacific  Co 100 

So  Ry— Com  (vot  Lr  ctfs  ext)100 

Preferred  do  100 

Mob  A  Ohio  stock  tr  ctfs 

Southwest .'n  of  Ga  (guar)...  100 

Texas  A  Pacific... 100 

Toledo  Peoria  A  Western.  ..100 
Toledo  St  L  A  Western 100 

Preferred. -.100 

Troy  A  Gr'bush(gu  NYC)..  50 
Union    Pacific — Common... 100 

Preferred.. 100 

United  N  J  RR  A  Canal  (gu)  100 
Utlca  A  Black  River  (guar).  100 
Utica  Chen  A  Susq  Val  (gu)-100 

Valley  RR  (N  Y)  (guar) 100 

Vandalia   RR 100 

Vermont  A  Mass  (guar) 100 

Virginian    Ry - 100 

Wabash  Railroad 100 

Preferred.. 100 

Ware  Riv  RR  (gu  B  A  A).. 100 
Warren  N  J  (guar  D  L  A  W).  50 
Western  Maryland  Ry 100 

Preferred 100 

Western  Pacific. 100 

West  Jersev  A  Sea  Sh — Com  50 
Wheeling  A  Lake  Ele  com. .100 

1st  preferred. 100 

2d   preferred. 100 

Wisconsin  Central 100 

Worcester  Nash  A  Roch 100 

Wrightsville  A  Tennille.com  25 


40 

29% 

63 

40 

68 

168 
244 
144 
185 

51 

27% 


Ask. 


172 


108 

103 

W107 

50 

05 

80 
290 
119 
131 

45% 
x  100 
89 
163 


141 

115% 
80 

100    ■ 
d    96 

212 
95 

187% 
Ml  47 

210 

120% 
176 

15 

10 


165 

190 

1 

4 

115 

103% 

108 

57 
107 

89 
310 
122 
133 

39% 

48% 
101% 

92 
167 
120 

116" 

90 
103 

97 


105 


d 

d  150 


d    29% 

d    62% 

91 

102 

166 

150 
d  180 

120 

163 

271 

145 

90 
141% 

89 

92 
180 
275 
264 
275 
275 
d  115 
5 
115 

24M 

48% 
125 
118 

35 


40 
120 
54 
61 
40 

128 
105 

29% 

6S 
160 

23 

84 

53 
112 
108% 

26% 

67 

81% 
105 

23% 

16 

17 

37% 
160 
167 

91 
235 
165 
144 
115 
n  78 
162 

22 

13% 

29 
174 
163 

56% 

77 

15 

ds  54 

2% 

7 

3 

51 

149 

d    27 


150 
220 

120% 
182 

20 

20 

40 

29% 

65 
151 

"33" 

70 

92 
115 
168 
165 
190 
126 
168 


95 

141% 

90 

93 
190 
300 
267% 
280 
280 

"l5"~ 

"24% 
49% 

140 

119 
40 


50 
130 
50 
66 
40% 

180 
110 
32% 

72% 

"25" 
85 
56 

108% 

26% 

K8 

88 
100 

24 

"is" 

40 
170 
167% 

02 
230 
168% 
147 
122 

82 
165 

25 

13% 

20% 
178 
160 

58% 

80 

16 

55 
3 
0 
3% 

54 

"20" 


bBasis.     d  Price  per  share,  not  per  cent.     /Flat.     A;  Last  sale.     I  In  London,     n  Nominal .     s  Sale  price,     x  Ex-dividend,     j/  Ex-rights 
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In  quoting  street  and  electric  railway  bonds,  we  employ  the  same  method  as  in  quoting  the  bonds  of  steam  railroads. 
The  great  majority  of  issues  being  quoted  "and  interest,"  we  use  no  designating  mark  whatever  where  that  is  the  case. 
On  the  other  hand,  we  prefix  the  letter  "/"  where  there  is  a  deviation  from  this  rule;  in  such  cases  the  interest  forms  part 
of  the  price.  Unless,  therefore,  "/"  appears  against  a  quotation,  the  buyer  will  understand  that  the  accrued  interest  is 
to  be  added  on.  This,  however,  does  not  apply  to  income  bonds  and  bonds  in  default,  in  which  cases  the  price  takes 
account  of  the  interest  and  no  designating  mark  is  employed. 

NOTICE.— All  bond  prices  are  now  "and  interest"  except  where  marked  "f,"  and  income  and  defaulted  bonds. 


Bonds. 


STREET    RAILWAY    BONDS 

Akaed  A  Clft— See  N  Ohio  TrAL 
Aibany  Ry— See  United  Tract 
Albany  Southern  RR — 

1st  s  f  g  5s  1939 M&S 

Alton  Gran  &  St  L— See  East  St 
Altoona  &  Logan  Val  Elec  Ry — 
Con  e  4Hs  1933  gu.-F&A  15 
American  Cities  Co — 

Coll  tr  g  5-6s  1919  opt.  .J&J 
Amer  Rva  Co  conv  5s  '11.  J&D 

Coll  tr  g  5s  1917.  opt A&O 

Scrant   Ry   tr  ets   g5s'35M&S 
Anacos  A  Pot — SeeWashRy&E) 
Ardmore  8t.  Ry — See  Phila  Co 
Ashland  (Wis)  L  Pow  &  St  Ry— 

1st  m  s  5s,  1939 J&J 

Athens  (Ga)  Ry  &  Elec— 

1st  &  ref  s  f  g  5s  '50  op'15  J&J 
Atlanta  Cons  St— See  GaRy&El 
Atlanta  Nor — See  Ga  Ry  A  El 
Atlantic  Ave — See  Bklyn  R  Tr 
Atlantic  Coast  El  1st  6s  '45  MAN 
Auburn  A  Syracuse  Elec  RR — 
1st  A  ref  g  5s  '42  op  '12. A&O 

Tax  exempt 

Augusta-Aiken  Ry  &  El  Corp — 

Sink  fd  g  5s  Dec  1'35  optJ&D 

Augusta  Ry  &  El  5s'40.J&D 

Aurora  Elgin   &  Chicago  RR — 

1st  &  ref  g  5s  1946,  op.  J&J 

A  E  A  C  Ry  1st  g  6s  '41A&015 

Ele  Aur  &  S  s  f  5s  '16...J&D 

Baden  &  St  I- — See  Un'dRy.StL 

Bait  &  Ann  S  L — See  Md  El  Ry 

BaltCatonsAElM— SeeUnRy&E 

BaltClty Pass— See  Un  Ry&El 

BaltSpP&Ches— SeeUn  Ry  &  El 

Bait  Terminal— See  Wash  Bait 

Bait  Trac— See  Un  Ry  &  El 

Bangor  Ry  &  Electric — 

1st  con  g  5s  1935  opt.. J&J 
Beaver  Valley  Traction — 

Gen   g  5s    1953  opt M&N 

Berkshire  St  1st  g  5s  1922.. J&D 

Binghamt  Ry  5s?31  op'll.M&N 

Birm  Knox  &  All — See  Phila  Co 

Birm  Ry  Light  &  Power — 

G;n  ref  g  4%s  '54  op  '09.  A&O 

Birm  Ry&El  1st  g  5s '24.. J&J 

Bl  St  &  Put  Fer— See  N  Y  C  Ry 

Boston  El  g  4s  May  1  1935  M&N 

West  End  St  4  %s  191 4.  M&S 

•4%s  Jan  1  1923 J&J 

4V2sJulyl  1930 J&J 

Curr  4s  Aug  1  1915...F&A 
Gold  4s  May  1  1916.. M&N 
Gold  4s  Feb  1  1917... F&A 

4s  Aug  1  1932 F&A 

Bost  &  Nor  ref  g  4s  '64 J&J 

Georget  Row&Ipsw  5s  '20J&D 

LowLaw&H  1st  g  5s'23op  J&D 

Lynn  &  Bost  1st  5s  g  '24. J&D 

Bost  A  Wore  1st  4%s  1923. F&A 

Bridgeton  &  Millvllle  Trac — 

1st  g  5s  1930 J&J 

Bway&  7th  Ave — See  N  Y  C  Ry 
Bway  Surface — See  NYCRy 
Bkn  City&New— See  C  I&Bk 
Brooklyn  RapTran — 5s  '45A&0 

1st  ref  g  4s  2002 J&J 

Brklyn  City— 1st  5s  '41.. J&J 

Wm&Flat  4%s  July  '41.F-A 

Bklyn  Hgbts  1st  5s  1941.  A&O 

Brooklyn  Queens  Co  &  Sub — 

1st  m  g  5s  1941  op  '16..J&J 

1st  con  gu  5s  July  '41. .M&N 

Bklyn  Un  El  5s  1950. ..F&A 

Stamped  guaranteed . . 
Kings  Co  El  1st  4s  1949. .F&A 

Stamped  guaranteed.. 
Nassau  El — 1st  5s  1944   .A&O 

1st  g  4s  Jan  1  1951 J&J 

Atlantic  Ave  Con  5s  g  '31  A&O 

Bklyn  Bath&WE  5s '33.A&0 

Brownsville  Ave — See  Phila  Co. 

Buffalo  &  Lackawenna  Tract — 

1st  rn  g5s  1928  opt J&D 

Buffalo  &  Lake  Erie  Tract — 
1st  &  refgg  5s  '36  ops  f.M&N 
Hamburg  Ry  4s  1926..  M&N 
Burlington  (la)  Ry  &  Light — 

iHt  e  5"  1"17  gu A&O 

Cal  Pac — See  Los  Ang  Interurb 

CaiSH'ahleRR  1st  5s  g  *15  J&J 

Calumet  &  South  Chicago  Ry — 

1st  M  rehab  g  5a  '27op'12F&A 

Ca  jid'uAbub — SeePubbervCorp 

Canal  &  Clalb— See  NO  Rv&L 

Canton-Akron  lit  g  5s  '22  M&S 

Canton-\tas°  1st  g  5s'20  M&N 

Can-N  Phila  g  5s  '23  opt  F&A 

Capital  Tract  (Wash,  D  C)— 

1st  g  5s  June  1   1947  JAD 

Carbondale  Ry5s  Nov  '33  J&J 
Ca«  Av  A  F'r  Gr'ds— See  1/nKy 
Central  California  Traction — 

1st  s  f  g  5s,  1936,  opt.. A&O 
Cent  Crosst— See  N  Y  O  Rv 
Central  Elec— See  KORvA Light 
Cent   Market  St—  SeeCoIR  v&Lt 
Central  Pass — S"e  IxmiIsv  Trac 
Central  Ry—SeeUnRv&EKBalt) 
Central  Tra<-t   -See  Phila  Co 
Charleston  Tons    Ry  Gas  &  El 

Consol  g  5s  1999  . M&S 

Ch  City  Rv  1st  g  5s  1923. JA.I| 
Chatt  Rya—  lat  con  5a '56.M&N| 


Bid. 

Ask. 

97 
L  &Su 

99 
b 

92 

93 

95  % 
10034 
93% 
93 

96 

100% 
94% 
95 

90 

95 

94 

99% 
100 

101 

101% 

92 

102% 

94 
10334 

92% 
100 
99 

96  % 
101H 
100 

A  Ann 

98 

100 

95 

101 

98 

100 
103 
100 

92J4 
104 

108 

95% 
100^ 
102  }4 
103% 

99  % 

99  % 

99 

98 

93 
103 
104 
105% 

94% 

101 " 

99% 
99% 
9934 
99  % 
93  V2 

104% 

105 

106% 
9734 

99 

100 

102% 
83% 

90 
98 

83% 
10134 

94 
102 

08 

97 

101 

84% 

84  % 
101 

78 
101  % 

98 

101 
99 

sl01% 
102 

85 
103 

78% 
103 
102 

90 

96 

68 
84 

S     69% 
86 



100 

100% 

98% 

99% 

97 
97 
96 

99 
99 
98 

Bonds 


no%     m  H 

90  9234 


94  34        95 


102  34 
94  % 


97 
104 


'taicago  City  A  Connecting  Rys- 

Col  tr  s  f  g  5s  Jan  1  1927  AAO 
Chicago  City  Ry— 

istgSa  1Q27  op  up  to '12  F&A 
Chicago  Elevated  Rys- 

5%  gold  notes  1914  opt.-J&J 
Chicago  Junction  RR — 

1st  g  gu  4s  1945  op  '10.. M&S 
Chic  &  Milw  Elec  RR— 

Ry  7st  g  5s  July  1  1919.. .J&J 

RR  1st  g  5s  1922 J&J 

Wise  Dlv  1st  g  5s  1925  gu  J&J 
Chicago  &  Oak  Park  Elec  Ry — 

Lake  St  El  1st  59  1928  gu.J&J 
Chicago  Railways  Co — 

1st  m  g  5s  1927  opt F&A 

Con  M  4-5  Ser  A  Feb  '27 .A&O 

Series  B  Feb  1927 J&D 

Series  C  Feb  1927 F&A 

Col  g  notes  6s  '13  op  '11  .F&A 

Funding  6s  Feb  1  1913.  .F&A 

Chris  &  10th  St— See  NYCltyRy 

Cin  D  &  T  Trac  gold  5s  '22.  .J&J 

South  Ohio  Trac  5s  '20.  .M&N 
Cin  &  H  6s  g  Apr  1  1918  J&J 

Cin  Lawr  &  Aur  5s  1919 J&J 

Cin  New  &  Cov  5s  g  1922. ..J&J 

2d  g  5s  July  1922 J&J 

So  Cov&Cin  1st  M  6s  '12. M&S 
2d  cons  M  6s  g  1932 J&.l 

Newp't  &  Day  1st  6s  '17. F&A 
Citizens'  Ry  &  Lt — See  Muscat! 
Cit  Ry  L  &  P— See  Newp  News 
Citizens  St— See  Ind  Tr  &  Ter. 
Citi'.ens  St — See  Memnhis  St  Ry 
Cit  RR— See  United  Rys  St  Lou 
Citizens'  Tract — See  Phila  Co. 
City  Pass  Ry— See  Reading  Ter 
Clfv  A  Sub— See  Port  (Ore)  Ry. 
Citv&Sub— SeeUnRy&EKRalt) 
City  &  Sub— See  Wash  Ry  &  El 
Cleveland  Rv — 

1st  M  g  5s  1931  opt M&S 

Clev  Elec  cons  6s  g  1913.M&S 
Clev  Painesv  &  Ashtab  Elec — 

1st  gold  5s  July  1  1922... J&J 
Clev  Pains  &  East  5s  '16..  A&O 

Consol  5s  1918 A&O 

Cleve  &  Southwestern  Trac — 
1st  &con  5s'23op'13._F&A 
CIBerEly&Ober5sg'19.M&S 
Clev&Ely  g  6s  '15  op. .M&N 
Clev  Ely  &W  5s  1920. .F&A 
Elv  &  Oberg6s  '17  op. .F&A 
Columbia  RR— See  WashRy&El 
Col  Buckeye  L  &  New — See  Col 
Col  Del  &  Marion  5s  1921  M&N 
Columbus  (Ga)  Electric  Co — 

1st  coll  g  5s  1933,  option. .  A&O 
Col  Lon  &  Springf — See  Ind  Col 
Columbus  Newark  &  Zanesv — 

1st  g  5a  1924 M&S 

Gen  &ref  g  5s  1926 M&N 

Col  Buck   Lake   A  New  Trac 
1st  g5s  1921... MAN 

Zanesville    Ry    Lt  A    Power 
1st  con  g  5s  Oct  15  1912. AAO 
Columbus  Rv  A  Light — 

Cen  Market  1st  g  5s  1922. _JAJ 

Col  Ry  1st  4s  '39  op  '14..Q-J 

Col  St  Ry  1st  5s  g  1932  __JAJ 

Cross  St  1st  5s  g  1933.. .J&D 

Col  &  9th  Av— See  N  Y  City  Ry 

Compt  Hts  &  Mer  Ter— See  Un 

Coney  Isl&Bklvn4s  1948... J&J 

Con  g  4s  1955 J&J 

B  C  &  N  1st  con  5s  1939. .J&J 
Conn  Ry  &  L4%s  1951 J&J 

Stamped,  guaranteed  opt'l 

ConRy(NewHav)deb4s'54..J&J 

Deb  4s  1955 J&J 

Deb  4s  1956  guar... J&J 

Cons  g  3-3!4-4s  1930  ...F&A 
Cons  Tr  (N  J)— SeePubServCorp 
Crosstown  St — See  Col  Rv  A  L 
Cross  St — See  Int  Tr  (Buffalo) 
DallasEl  Cor  col  tr  g  5s '22.  AAO 
Danville  St  Ry  A  Light  Co— 

Ref  gold  5s  1912-1925..  .JAJ 
Danville  Urbana  &  Champ — 

1st  5s  1923  opt'l M&S 

Darby  Med  &  Chest— 8ee  PhllRTr 
Davton  Cov  &  Plqua  Tract — 

1st  g5s  1922 ..A&O 

Delaware  Co  &  Phila — See  Un  P 
Denver  &  Northwestern  Ry — 

1st  &  coll  g5s  1932 M&N 

Den  C  Tram — Purch  g  5s'19  A&O 

1st  &  ref  g  5s  1933  op  a  f  ..M&N 

Con  Tram  con  g  6s  1933 ..A&O 
Denver  Tram  Pow  Co — 

lstlmpggu  5s '23  op '08.  AAO 
Des  Moines  City  Ry — 

Ref  g  5s  1921  op  1906... 
Det  United  4J4s  1932  opt 

Col  tr  g  notes  5s,  191 2... J&J 

Det  Elec  Ry  '-on  g  6s  '16.JAD 
Det  Rv  1st  5s  '12-'24...JAD 

DetAFltnt  1st  g  5s  '21  ...FAA 

Det  Rorh  Romeo  A  L  Orion 

l    '     '<  fd  g  5s  1920   ...JAD 

Det  Ft  Wayne  A  Belle  Iale — 
1st  g  5s  Anr  1  1928 AAO 

Det  Mon&Tol  Short  Line  Ry — 
lat  M  ffSsJu  1933 JAJ 

Detroit  A  Northwest — 
latg4%s  1021  op  1911. MAN 

Det  A  Pontlar—  5a  g  '22. FAA 
nnn«e4H»'2(lnn'11      .1*1) 


AAO 
J&J 


Bid. 

89 

102% 

97% 

89% 

88 
1     47 

/ 


9934 
"87"" 

10034 
100% 

79 
95% 
105 


102 

100 

116 

104 
ne  Lt  & 
&  O  P 


100  34 
100% 

72 
98 
80 

88 

166" 

100 "" 

Newark 

87% 
&  East 

98 
89 

96% 

98 


80 
102% 
102 

ited  Ry 
75 
75 
98 
101% 
101% 
92  34 
92% 
92 
88% 


92 
99 


90 
A  Tran 

94 

100  \i 
93% 


00 

00 

<*4%% 

93 

97 

89 

07% 


04 

02 
100 
nS8 


Ask. 

00% 

102% 

98% 

01 

03 
51 

18% 

86 

99% 
95% 

88% 

ioo% 

100% 

81 
100 
110 

90 
103% 
103 


120 
110 

Trac 

Ry  El 


101% 


73 

100% 

85 


s94 
AZanes 


99 
92 


100 


82 
105 
105 


82 

80 
101 
102% 

"03% 


04% 
101 


94 


05 

100% 

05 


09% 
"81% 


91 

95 

95 

103 

02 


Bonds 


Detroit  United— (Con.) 

Det  A  Pt  Huron  Shore  Line — 

1st  g  5s  1950 JAJ 

Raoid  Ry  1st  5s  g  '15. .M&S 

Rap  Ry  1st  con  5s'16.M&N 

Detroit  &  Lake  St  Clair  Rv— 

1stg5sl920 A&O 

Det  Ypsil  Ann  Arbor  A  Jack — 

1st  g  5s  1926 FAA 

D  Y  A  A  A  g  6s  1917 MAN 

Cons  g  69  1924 FAA 

Doylestown&E — See  PhllA  E — 
D  D  E  B  A  B— See  NYCltyRy— 
Duluth  Superior  Traction  Co — 

Duluth  St  Ry  1st  g  5s  '30. MAN 
Duquesne  Trac — See  Phila  Co — 
Eastern  Pa  Rvs  lat  5a  1936  JAJ 
Eastern  Wisconsin  Ry  A  Lt — 

1st  M  gos  1923  opt AAO 

Easton  Cons  El  5s  1949. ..MAN 

Easton  Palmer  A  Beth  St  Ry 

1st  g  5s  Dec  31  1918 JAJ 

East  St  Louis  A  Suburban  Co — 

Coll  trust  g5s  1932  opt  ..AAO 

Alton  Granite  &  St  L  Trac — 

1st  cons  g  5s  1944 F&A 

Edgefield  St— See  NashvRy&L 
Eighth  Av  RR— SeeNYCityRy 
Elec  &  Peon — See  Phila  R  Tr 
Elg  Aur  &  So — See  Aur  Elg  &Ch 
Eliz  Plainf  &CenJ— See  Pub  S  C 
Elmira  Water  Light  &  RR— 

1st  g  5a  Jan  1  1949. J&J 

lat  &  con  g  6s  1956 M&S 

El  Paso  El  Co  coll  tr  g  5s  '32. J&.l 
Conv  g  6%  notes  1913  J&J15 
Ely  &  Ober— See  Cleve  &  S  W  T 
Erie  EI  Motor  s  f  g  5s  1941 .  A&O 
Evansv  &  Sou  Ind  Tract — 

Evansville  El  1st  g  4s  '21. M&N 

Evansv&Princtl8t6s'23.A&0 
Fairmont  &  Clarkaburg  Traction 

1st  g  5s  1938  op  1913  ...A&O 
Fairmount  Park  Trans — 

1st  g5s  1912  op  1902 M&S 

Fed  L  &  Tr  6%  notes'13.F&A15 
Fed  St  &  Pleas  Val— SeePhila  Co 
Ferries  &  CI H— See  U  RRs  (S  F) 
Ft  Pitt  Trac— See  Phila  Co 
Ft  Smith  Light  &  Traction— 

1st  M  g  5s  Mch  1'36  opt.  M&S 
FtWavneBl&M  lat  5s  '35  gu  JAJ 
Ft  W  Van  Wert  A  Lima  Trac— 

1st  M  g  5s  1930  guar JAJ 

Ft  Wavne  A  Wabash  Val  Trac — 

1st  cons  g5s  1934 MAS 

42d  St  M  A  St  N  Av— SeeNYCR 
Frankf  Tacony  A  Holmesb  Ry — 

1st  g  5s  July  1940 JAJ 

Galveston  Electric  Co — 

lst5sgMay  1  1940op...MAN 
Galveston-Houston  Elec  Rv — 

1st  M  s  f  g  5s  1954  opt.  .AAO 
Gary  A  Interurban  Ry — 

1st  ref  g  5s  1930  opt JAJ 

Geary  St  Pk  AO  1st  5s '21. AAO 
GeorRowAIps — See  Bos  A  Nor 
Georgia  Rv  A  Elec  5s  1932. JAJ 
Refg  A  Impt  g  5s  '49  s  f . .  .JAJ 

Atlanta  Cons  St  5s  1939.. JAJ 

Georgia  Elec  Lt  5s  1930... JAJ 

Atlanta  Northern  Rv  Co — 
1st  guar  5s  '54,  op  r09„_JAJ 
Grand  Rap  Ry  1st  g  5s  '16. JAD 
Grand  Rap  Gr  Hav  A  Musk  Rv 

1st  g  5s  July  1  1926 JAJ 

Greenwich  Tram  lat  6a  '31  .JAJ 
Halifax  Elect  Tramway  Ltd— 

1st  M  5s  1916  opt. J&J 

Hamburg  Ry — See  Buff  A  Lak 
Hart  Man  A  Rock  5s  1924. A&O 
Hart  &  Springf  5s  g  1921... J&J 
Hart  St  Ry— 1st  g  4s  1930.  M&S 
Havana  El  cons  g  5s  1952  .F&A 
Helena  Light  &  Rv — 

1st  M  g  5s  Sept  1925  op.. M&S 
Hest  Man&Fair— See  Phila  R  T 
Honolulu  Rap  Trans  &  Land — 

1st  g  6s  1927  op  1917 M&N 

Hougnton  County  Traction 

1st  con  g  5s  1937 J&J 

Houghton  Co  St  5s  1920.. JAJ 
Hous  El  5s  1925  op  1910. F&A 
Illinois  Central  Traction — 

1st  M  g  5s  1933  op  guar. .JAD 
Indiana  Columbus  A  E  Trac — 

Gen  A  ref  g  5s '26  op '11. MAN 

Col  Lon  &  Springf  5s  '20.  A&O 

Indlanap  Columbus  &  Sou  Tr — 

1st  M  g  5s  Feb  1  1923 FAA 

Indlanap  A  East  5s  1927... JAJ 

Indlanap  &  Green  Rap  Tran — 

lat  g  5s  Jan  1  1929 J&J 

Indlanap  &  Martlnav  Rap  Tr — 

1st  g  5s  1932  opt JAJ 

Indianapolis  Northern — See  Uni 
Indianapolis  &  Northwest  Tr — 

1  at  g  6s  1 923  opt ..MAS 

Indianapolis  A  Southeast  Trac — 

lat  M  g  5s  1935 JAJ 

Ind'pShelbvv  A  Southeast  1st 

a  f  g  5a  Jan  1  1932    J  A.) 

Indiana j>olls  Trac  A  Term  Co — 

lataf  g5s  Jan  1  1933  AAO 

Indlanap  St  gen  4s  1933     JAJ 

CltlrensSt  roil  5s  g  1933  MAN 
Indiana  Union  Traction — 

lat  g  5s  July  1  '33  op  'OS    AAO 

Indiana  Vnr  1«t  g  fis  'W    AAO 


Bid. 


Ask. 


80 

83 
98 
95 

85 

88 
100 
100 

98 

100 

78 

81 

95 
96% 

97 
98 

95 

103 

98% 

98% 

93% 

94% 

102 
92 
98 

100 

103% 
9fi 
100 
101 

100 

104 

82 
96 

86 

99 

100% 

n80 

99% 

85 

99% 

93 


90 


105% 


94% 


87 

90 

82 

82% 

98 

02 

04 

92 

96 

94 

95 

10134 
97% 
105 
101% 

102% 

98% 

105% 

101% 

97 
100 

100 
101% 

105% 

92 

101 

e  Erie 

106 

90 

100 

97% 

Tr. 

93 

101 

98 

94 


94 
98 
07 

96 
99 
09 

90 
94% 

02 
07    ' 

101% 
99% 

102% 
100 

100 

90 
on  Tr  of 

06 
Ind. 

94 

07 

80 

87 

92 

96 

94 

83 

104 

84 
105 

71 

82% 

77 

■3  \J  This  price  includes  accrued  interest      fc  Last  8ale.     n  Nominal,     t  Sale  price 
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Bonds. 


Bid. 


78  X 


t    70X 
103  X 
104 
10354 
100 
100 
98  X 

103 
100 

97 

/     57 

95 
See  Mlc 

United 

95 

99 


86 
94 


101 


Interborougb-Metropol  Co — 
Ooll  trustg  4Xs  1950 AAO 

Intarborougb  Rapid  Transit — 
Mtg  »5s  Scr  A  1952  op.MAN 
NY  City  Rys— See  NYC  Ky 

Internat'l  Traction   (Buffalo) — 

Coll  tr  4a  1949 . . .JAJ 

Buff  Ky  1st  con  M5sg'31_F&A 

Deb  g  6a  1917 A&O 

Cross  St  Ry  1st  5s  g  '32.M&N 
Buffalo  Trac  1st  g  fis  '48.JAD 
Buff  Bell  A  Lan  5s  1927. JAD 
Bjff  A  Lock  1st  g  5s  1938. JAJ 
Buff  4  Nlag  Falls  Elec  Ry— 

1st  M5sg  1935 J&J 

2d  mtg  g  5s  '21  op  '01.. J&J 

~  Lockp  &  Olc  1st  g  5s  '20.  .J&J 

Inter-State  Rys — Col  tr  g  4s 
1043  op  1913 FAA 

Interurban  Ry  &  Terminal — 
1st  g  5s  Jan  1  1928 Q-J 

Jackson  &  Battle  Creek  Tracl 

J^kson  Consolidated  Traction/ 

Jacksonville  Traction — 

1st  con  5s  Men  '31  opt. -M&S 
Jacksonv  El  5s  '27  opt.  M&N 

J«r  ulty  Hob  &  Pat— See  Public, Service 

Johnstown  (Pa)  Pass  Ry — 
Rfg  g  4s    1931  ..    J&D 

JopUn  &  Pittsburgh  Ry— 
1st  g  5s  1930  opt M&S 

San  Cliy  Ky  &  Lt  Co  1st  Hen 

ref  g  5s  1913  opt MAN  15 

6%  cotes  Sept  1  1912...  M&S 
Cencral  Elec  g  5s  1914. .M&N 
K  C  Elev  Ry  4s  g'd  '22... J&J 

Q't'dOs,  1922 J&J 

K  G  A  Westport  Belt— 

1st  g  5s  guar  1926  op  J&J 
Met  Corrlgan  lss  5s  1916.. J&J 
Met  St  5s  1910  ext  to  '13. M&N 

Kan  City-Western — 1st  refg  g 
5S  1925  opt  Sept   1    10.. M&S 

Kentucky  Trac  &  Terminal — 
1st  &ref  gu5s  '51  op  '14.  F&A 
Lexington  Ry  1st  5s  '49.J&D 

Kings  Co  El— See  Bklyn  Rap  Tr 

Knoxville  Railway  &  LJght — 

Cons  M  5s  '45  op  '10 M&S 

Knoxville  Trac  5s  1938. .A&O 

Kokorxto  Marion  &  W  Trac — 
1st  g  5s  July  1  1933 J&J 

Lackawanna  &  Wyo  Val  R  T 
Coll  tr  5s  1951.. F&A 

LakeSh  Elec  1st  con  g  5s  '23  J&J 

Gen  g  5s  Feb  1  1933 F&A 

Lor  &  Clev  g  5s  '27  op  '17. J&J 
Sandusky  Fremont  &  So — 

1st  M  g  gu  5s  1936 J&J 

Toledo    Fremont    &    Norwalk 
1st  g  5s  1920  opt  1905. .J&J 

Lake  St  El— See  Chic  &  Oak  Pk. 

Lehigh  Valley  Transit — 
1st  M  g  5s  Dec  '35  opt. .M&S 
1st  M  g  4s  Dec  '35  opt. .M&S 

Consg  4s  1935 J&D 

Ref  &  imp  g  5s  1960 J&D 

Lew  Br  &  Bath  1st  g5s '18.M&S 

Lexington  Ave  &  Pav  Fer — See 

Lex  A  Bost  1st  g4Xs'20.-A&O 

Lexington  (Ky)  Ry — See  Ky  Tr 

Lima  Electric  Ry  &  Lt  Co — 
let  cons  g  5s  July  1  1916. J&J 
2d  cons  g  5s  Apr  1  1925.  A&O 

Mndell    Ry— See    United    Rys 

Llttls  Rock  Ry  &  Elec — 
1st  g  6s  1933  op  1908 ...A&O 

Lockport  &  Olcott — See    Inter 

Lorain  &  Clev — See  LakeShElec 

Los  Angeles  Interurban  Ry — 
California  Pacific  5s  1941. J&J 
Los  Ang  Trac  1st  6s  1915  M&N 
1st  g  5s  1938 J&D 

Los  Angeles  Pac — See  Pac  El  Ry 

Los  Angeles    &    Pasadena — See 

Los  Angeles  Ry  Corp — 

1st  &  ref  s  f  g  5s,  1940. .J&D 
Lob  Ang  Ry  5s  g  1938. .A&O 

Louisville  &  Nor  Ry  &  Light 
1st  g  5s  1925  opt  1910 J&D 

fcoulsvllle  Traction — 
Loulav  Ry  con  M  5s  g  '30.J&J 

2d  mtg  4Xs  1940 M&S 

Gen  M  5s,  1950 F&A 

Low  Law  &  Hav — SeeBost&Nor 

Lynn  A  Bost — See  Bost  &  Nor 

Macon  Railway  &  Light  Co — 
1st  cons  g  5s  '53  op  '08 ...J&J 

Mahoning  &  Shenango  Ry  & 
1st  con  ref  5s  1916  opt..  J&J 
Penn  A  Mah  Val  5s  1922. M&N 
Youngstown-Sharon  Ry  &  I 
1st  M  g  5s  1931 ..J&J 

Manchester  (N  H)  Tr  L  &  Pow — 
1st  con  68  1921 A&O 

Manhattan  El  con  4s  g  '90.  A&O 
Stamped  tax  exempt 

Manila  Elec  RR  &  Ltg  Corp — 
1st  Hen  &  col  tr  g  6s  '53. M&S 

Manila  Suburban  Rys — 
1st  M  s  f  g  5s  guar  1946. .M&S 

Manistee  (Mich)  Llght&  Trac — 
1st  mort  g  5s  1926 J&J 

MarKet  St  Elev  Pass — See  Phlla 

Market  St  (San  Francisco) — See 

Maryland  Electric  Rys — 
1st  e  f  g  guar  5s  1931  red. A&O 
Bait  &  Ann  S  L  5s  1946. -F&A 

Massachusetts  Electric  Cos — 
Boston  &  Nor — See  that  co 
Old  Colony — See  that  co. 

McGavock    &    Mt   Vernon — See 

Memphis  Street  Railway — 

Con  M  g5s  1945 J&J 

Citizens  St  RR  1st  g  6s  '16.  JAJ 

Merlden  Electric  RR — 
Mer  Horse  RR  1st  5s  '11. A&O 
Gen  Mg5s  1924 ..J&J 

Metrop-Crosst — See  N  Y  CltyRv 

Metropolitan  RR — See  Wash  Ry 

Met  St  Ry— See  N  Y  Cltv  Ry 


Atk. 


79X 
103X 


71 
104 
105 
104X 


Bunds 


Bid. 


100 
106 


98 
57  X 

102  4 
hlgan 
Rys 

96 

101 

Corp. 

88 

95 


92 
92 
94 
80 
106 

94 
95 
95X 
84 
108 

90 
103 

95 

94 
108 

84 

86 

90 
95 

94 
96 

96 

104% 

90 

92 

SIX 

94 

79 

85 

96 
82 

70 
87X 
94 
N  YCIt 

&  Term 

98 

94X 
(St  Lo 

105 
nat  Tr 


102 
100 

Pac  El 

100 


90 

106 
97 
101k 


9734 

96X 
102 

97 

101 

96X 
96X 

90 

82X 


101X 

86 
75 
90 
98 

yRy. 


100 
96X 
uis) 

106 
(Buff.). 


98 
104 
103 

ec  Ry. 

100X 
107X 

95 

106X 

97  X 
102  Mi 


99 

9SX 
104 

98 

104 


90  '.,. 


Rapid 
United 

98  X 
72X 


Nash  R 

99 
105 

100 
105 

&  Elec 


87X 

17 

Transit 

RRs 

98  X 
80 


y  &  L 

99  X 
107 


Metropolitan   West  Side  "L"— 

1st  g  4s  1938.. FAA 

Exten  g  4s  1938 JAJ 

Michigan  United  Rys — 

1st  A  ref  g  58  1936 M&N 

Jack  &  Bat  Cr  5s  '23 J&J 

Jack  Cons  Tr  5s  '34 M&N 

MUlvale    Etna    &    Sharps — See 
Mil  El  Ry  &  Lt— 5s  1926. .F&A 
Ref  &  Ext  4X  K  '31  op. .J&J 
Mil  Light  Heat  &  Traction— 

lstg5sgu  1929  op M&N 

Minneapolis    st    rys — See    Twin 

City  Rapid  Transit 
MobLt&  RR— 1st  g  6s '37. J&D 

Cons  g  5s  1941 M&S 

Mob  St  RR— 1st  6s  g  '23. M&N 
Monongahela  St  Ry — See  Phlla 
Montreal  St  Ry  4Xs  '22. ..F&A 
Montvllle  St  Rv— 5s  '20. .  .M&N 
Mt  Auburn  Cab  te — See  CInStRy. 
Mt  Wash  St  Ry— See  Phila  Co. 
MuncieHartford&Ft  Wayne — 
1st  g  5s  1935  opt  1925  ...J&J 
Muscatine  Lt  &  Tra"tion — 

Citizens  Ry&L  1st  g  5s  '17  A&O 
Muskegon  Trac  &  Lighting — 

1st  g  5s  1931  opt  1911. . .M&S 
Nashville  Railway  &  Light — 
Cons  g  5s  1953  op  1908... J&J 
Ref  and  ext  g  5s  1958    ..J&J 

NashvSt  Ry  5s  1925 J&J 

Edgefield  St  Con  6s  1920.  .J&J 

McGavock  &  Mt  Vernon — 

Summer  St  1st  M  6s '26.. J&J 

2d  series  6s  July  1937... J&J 

Nassau  El— See  Bklyn  Rap  Tr. 

Newark    Pass    Ry — See    Public 

New  Bed  Middleb  &  Brock— See 

New  Bedford  &  Onset  Ry — 

1st  g  5s  1922... ...J&J 

N  H  &  Centrev  1st  5s  g  '33. M&S 

N  H  St  Ry  1st  5s  g  '13 M&S 

Edgew  Div  1st  g  5s  '14..J&D 
Winchester  Ave  5s  '12...M&N 
Consolidated  Ry — See  that  co 
N  J  &  Hud  Riv  Ry  &  Ferry— 

1st  g  4s  1950  opt M&S 

N  O  Rys  &  Light  Co — 

Gen  M  4Xsg  1935 J&J 

Ref&gen5s'49  op'19serA  M&N 

Series  B 

Canal  &  Claib  1st  6s '46.. M&N 

N  O  Cy  RR— Gen  g  5s  '43.  J&J 

N  O  Cy  &  Lake  5s  1943  .J&J 

Power-house  6s  1917 J&J 

New  Orleans  &  Carrollton — 

Cons  g  5s  Feb  1933 J&J 

Edison  El  1st  5s  1929.. .J&Ji 
N  O  Pow-House  Co  5s  '41. J&J 
Orleans  RR  1st  6s  Apr  '12. J&J 

2d  6s  Apr  8  1912 J&J 

St  Charles  St  1st  g  4s  '52..J&J 
Newp't  &  D'ton— See  Cin  N'port 
NewrtNews&01dPtRy&ElCo. 

lstg5sNovl  1938 M&N 

Geng5sMchl  1941 M&S 

Citizens  Ry  Lt  &  Pow— 

1st  gguar  5s  1940 M&N 

New  W'msburgh  &  Flatbush — 
New  York  City  Ry— 
Bleecker  St&FF  1st  4s  '50. J&J 
Bway&7th  Av  2d  5s  '14.. J&J 

Con  M  5s  g  1943.. J&D 

Bway  Surf  RR  1st  5s  '24.. J&J 
Cen  Crosstown  1st  6s  '22.M&N 
Christopher  &  10th  Street — 

1st  ext  4s  1918 A&O 

Col  &  9th  Av  1st  5s  '93. .M&S 
Dry  Dock  E  Bway  &  Battery. 

1st  5s  gold  1932 J&D 

Cert  Indebt  5s  1914 F&A 

Elehth  Av  cert  ind  fis  '14. F&A 
42d  St  M  &  StN  2d  6s'15.J&J 
Interborough-Met — See  underl 
Interb  Rap  Tr — See  under  I. 
LexAv&PF'ylst5s  g  '93. M&S 
Metropolitan  Crosstown — 

1st  5s  April  1  1920 A&O 

Metropolitan  Street  Ry  Co — 
Ref  g  4s  Apr  1  2002.   ..A&O 

Trust  Co.  ctfs.  of  dep 

Stamped.. .   . 

Gen  coll  tr  g  5s  1997  .  F&A 
Guaranty  Tr  Co  ctfs  of  dep 
Second  A  v  Con  5  sg  48gu.F&A 
Trust  Co.  ctfs.  of  dep.  ... 
South  Boulevard  g  5s  '45.J&J 
South  Ferry  1st  5s  1919..  A&O 
Tar  W  P  &  Mam  5s  g  '28. M&S 
Third  Ave  1st  5s  g  1937. ..J&J 

1st  cons  gu  g  4s  2000 J&J 

Central  Trust  Co  ctts  stp.. 

34th  St  Crosst  1st  5s  '96  .A&O 

28th  &  29th  St  1st  5s  '96. A&O 

Union  Ry  1st  5s  g  1942. .F&A 

Westchester  El  1st  5s  g  '43.I&J 

Yonkers  Ry  1st  5s  1946     A&O 

N  Y  &  Queens  Co  4s  g  '46 . .  \&0 

Stelnway  Ry — 1st  g  6s  '22  J&J 

N  Y&Stamf'd— 1st  g  5s  '31  .A&O 

lst&ref  eis'58op  af'UguM.t-N 

N  Y  Westchester  &  Boston  Rv 

1st  M  g  4^s  1946  guar. .J&J 

Norfolk  &  Portsmouth    Tract — 

1st  M  g  5s  1936 ..J&D 

Norfolk  Railway  &  Light — 

1st  consg  s  f  5s  1949 M&N 

Norfolk  St  1st  g  5s  1944.. J&J 
North  Carolina  Pub  Serv  Co  — 

1st  &  ref  5s  1934  opt A&O 

North  End  St— See  Wore  Con  St 
Northern  Elec  Co  (California)— 
1st  8fg5sl955oot  1914    A&O 
Northern  Ohio  Trac  &  Light — 

1st  consol  g  5s  1933 J&J 

1st  consol  g  4s  1 933 J&J 

North  Ohio  con  g  5s  1919. J&J 
\kronBed&Clev  g  5s  '15. M&S 
Northern  Texas  Elec  Co — 
Col  trsf  g5sl940op    ...J&J 


8554 


Atk 


Bonds. 


Bid. 


Atk 


85 
97  X 
M 
Phila  C  o 
104 
97 

101 


95 
85 
99 


Co. 


102 


91 

96 

83 

103X 

95 
102 
108 

114 

H7X 

Serv  Co 
Old  Col 

95 
106 
100X 
101 
100 
under 

83 


86X 


123 
108X 
109 
102 


105 


100 
100 

&"  Covi 


BOX 

83 

90 

99 

100 

105 


103 


97 

87 

100 


9954 


93 


S7 


96X 
104 
111 

116 
120 


r. 
ony 


90 


"C." 


83X 
89  X 


S  109  X 


fc  100 


78 
See  Bk) 

60 
99 

99  X 
101 X 
80 


98  X 

98 
30 
95 
35 


99  Vs 


t   --. 


44 
44 
45X 
75 
75 
40 
40 
65 
85 
60 
109  X 

"63* 

75 

18 
102 

65 

80 

70 
100 
104 

90 

97  5- 

8SX 


104 
90 


91 
85 

iooxi 

99541 
95 


Northern    Texas    Trac   Co — 1st 

g  5s  1933.  opt  1913 JAJ 

North  Hud  Co  Kv— So*  Public 
North  ler  St — SeePubServ  <\,rp 
Northwestern  Elevati 
Union  El  (Loop)  5n  g '46. AAO 
'Norwich  St— 1st  g  5s  '23.. A&O 
Oakland  Traction  Co — 
Gen  con  5s  Jan  18  '35  ..JAJ  18 
Oak  Trac  Con  5s  1933  ..JAJ 
Oak  Tran  1st  con  s  f  5s  '32  J&J 
Oak  Tran   1st  eg  5s  '31    ..J&J 
Oak  Tr  C0  con  g  6s  '18.. J&J 
Oklahoma  Ry — 

1st  &  ref  g  5s  1941  op  '21.  J&J 

Old  Colony  .-it  Ky  ttef  is  '54  j  &  J 

New  Bed  Middleb* Brockt'n  — 

1st  g  5s  Jaa  1   1920. .    ..JAJ 

So  Shore&Bost  g  5s  1919  F&A 

Omaha  &  Council  Bl  St  Ry — 

1st  consol  g  5s  192S JAJ 

Omaha  &  Coun  Bluffs  Ry  &  Br 
1st  con  g  5s  Jan  1  1928  J&J 
Omnibus  Cable  fSan  Fran; — See 
Oregon  Water  Power  &  Rv — See 
Oneans  RR— See  N  O  Ry  &  Lt. 
Otturnwa  (la)  Ry  &  Light— 

1st  &  ref  g  os  1924 J&J 

Ot  Trac  &  L  1st  5s  '21..A&O 

Pacific  Elec  Ry  g  5s  1942.. J&J 

Los  Angeles  Pacific  Co — 

Gen  cons  M  g  5s  1946. .J&J 

1st  ref  g4s  1950  opt  '15J&J 

L  A  Pa  RR  Cal  5s  1943M&S 

Los  Ang  &  Pas  5s  g  1928.J&J 

Paducah  tract  &  Light — 

Col  trust  gold  5s  1935  .M&N 
Park  &  Clitf  House — See  United 
Paterson  Ry — See  Pub  Ser  Corp 
Peekskill  Lt  &  RR— 5s  '30  A&O 
Penn  &  Mah  Val — See  Mah  & 
Pensacola  El  Co  1st  5s  '31.  FA  A 
People's  Tract— See  Phlla  R  T. 
Peoria  Rv — 

1st  &  ref  5s'12  to'26opguF&A 
Phlla  Coatesville  &  Lan  Pass  Ry 

Mg5sMch  1934  op. M&S 

Philadelphia  Company — 
1st  coll  trust  g  5s  1949. ..M&S 
Cons  mtge  coll  tr  g  5s  '51  M&N 

Convdeb  g  5s  1919 F&A 

Ardmore  St  5s  1958 A&O 

Central  Trac  1st  5s  1929.. J&J 
Citizens'  Trac  1st  5s  1927  A&O 
Duquesne  Trac  1st  5s  1930  J&J 
Fed  St  &  P  V  5s  May  1  *42  J&J 
Fort  Pitt  Trac  1st  5s  1935  J&D 
Gas  Cos — See  Gas  Secur,  p.  44 
Millvale  Etna  &  Sharpsb — 

1st  g  5s  1923. ...M&N 

MonongSt  Ry  5s  g  1928. .J&D 
Wllk&EPit  1st  g  5s  '29. M&S 
Mount  Washington  St  Rv — 

1st  &  coll  tr  gu  5s  1933.  A&O 

Pitts  Alle  &  M  gen  5s  '30.  A&O 

Pitts  &  Bir  Tr  5s  g  1929. M&N 

B  K  &  A  Trac  6s  1931  ..M&S 

Brownsville  Av  5s  1926. F&A 

W  Liberty  1st  g  5s  1930. J&J 

Pitts  &  Charlerol  5s  '32.. M&N 

Pitts  Trac  1st  5s  1927 A&O 

So  Trac  lst&coll  tr  g  5s  '50A&O 
Sub  Rap  Tran  6s  1913  ..M&S 
The  2d  Ave  Tr  5s  1934  .J&D 
United  Traction  5s  1997 ..J&J 
WestEnd  Trac  con  5s  '38.  J&J 
Philadelphia  &  Easton — 

1st  M  g  4-5s  1927    M&S 

Philadelphia  RaDld  Transit — 

Col  tr  g  5s  1957  op  sf..F&A 

Darby  Media  &  Ches  St  Rv — 

1st  4X  s,'36,  op  '16,  gu.J&J 

Market  St  Elev  Pass  Ry — 

1st  g  gu  4s  1955 M&N 

Union  Traction — 
Elec&  Peo4strctf3'45.A&0 
Hest  Man  &  F  5s  1924. M&N 
People's  Traction  Co — 

P  P  Ry  tr  ctfs  4s  1943  F&A 

Phlla  Tr  col  4s  Fb  '1517F&A 

W  Phila  Pass  2d  53  '26  M&N 

Phlla&WChester  1st  5s  '18  .J&J 

Mtge  g  4s  1954 J&J 

Pitts  Alleg&Man— See  Phlla  Co 
Pitts  &  Birm  Tr— See  Phila  Co 
Pitts  &  Charlerol — See  Phila  Co 
P  McK  &  Con— See  W  Penn  Rys 
Pitts  McKeespt  &  Greensb  Ry — 

1st  g  5s  1931 J&J 

Pitts  Trac — See  Phila  Co 
Portland  (Me)  RR— 

lstg4Xs  1913 M&N 

1st  cons  g  3Xs'51  opt  '31J&J 

Portland  &  Cape  Eliz  Ky — 

1st  Mg5s  Nov  1  1915. .M&N 

Portland  (Ore)  Ry — 

1st  &  ref  g  5s  1930  op...\I.tN 

City  &  Sub  Con  6s  '16  op  M&S 

Cons  g  4s  1930  op  1915. J&D 

Oregon  Water  Power  &  Ry — 

lstg6s  l932op  1912 J&J 

Portland  City  &  Ore  Ry— 
1st  g  6s  1921  op  1911F&A15 
97X  iPorto  Rico  Rys.  Ltd— 

1st  g  5s  Nov  1  1936  op.. M&N 

[Powell  Co — See  Un  RR  (San  Fr) 

Providence  Securities  Co — 

Deb  g  4s  1957  op  '17  gu.M&N 

R  I  Sub  1st  g  gu  4s  1950..J&J 

United  Tr&  El  1st  5s '33. M&S 

Public  Service  Corp  of  N  J — 

Trust  certs  2%  to  6%  perpet.. 

Gen  g  5s  Oct  1  '59  op     .A&O 

Col  tr  g  notes  5s,  1913.. A&O 

Camden  Sub  1st  5s  1946. .J&J 

Cons  Trac  1st  5s  1933 J&D 

Eliz  Plalnf  &  Cent  Jersey  Ry — 

1st  g  5s  Dec  1  1950 J&D 

Gas  Cos — See  Gas  Secur  p.   45 
J  C  Hob  &  Pat  4s  1949. .M&N 
96  Newark  Pass  eon  58  g  '30    JAJ 
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98 
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United 

99 
RRs. 

Portlan 


102 


85 
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75 
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96 
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103 


87 
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85 


100X 
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40 
100 
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100 
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77 
76 
60 
60 
75 
95 
80 
111 
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85 

25 
103X 

74 

85 

78 
104 
106X 

94 


89 

99  X 


95X 
102 

I63X 

103 

103 


101 


100  X 
102 
102 
102 
102 
102 
101 
103  X 
94 
101 
102 


80 
anFr.) 

100 
&  Lt 
92 


5.20% 

felO 

10254 
99H 

109 
97X 


105 
105 
10* 
100 


102 
102 
102 

102 
105 


92X 


83  X 
75 


102X 


99 

92  X 

96X 

89X 
103  X 

93 
100 
102X 
100 

83 


SO 


98 


101 
99 
89  X 


84  X 
104X 

105  4 
93 

mo':. 
10454 
104X 

97 

76 
106X 


104 

102 

105 

95 

104* 
103 


100 

94  X 

97 

S9X 
105 

93  X 

I64"" 
102 


S7 


98  54 


90 


85  54 

10454 

106X 
93  X 
101 
105X 
105X 

99 

77 


/This  price  includes  accrued  interest,     fc  Last  sale,     n  Nominal,     s  Sale  price. 
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NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bondf. 


Public  Service  Corp — (Con) — 

N  Hud  Co  Ry  1st  6s  1914.JAJ 

Cons  M  5s  1928 J&J 

2d  5s  extended  to  1924.MAN 

Nor  Jersey  St  Ry  4s  1948  MAN 
Or  &  Pass  Val  1st  5s  '38.  J  AD 

Paterson  Ry — Con  6s  g  '31 J  AD 
2d  6s  Oct  1  1914  op A&O 

RapTrStRy  1st  M5sg'21.A&0 

So  Jersey  Gas  Elec  A  Trac — 
Guar  g  5s  Men  1  1953 ..MAS 
Puget  Sound  Electric  Ry  — 

1st  consol  g  5s  1932  op...FAA 

Conv  g  notes  5s  1912 F&A 

6%  gnotesl912 .FAA 

TacomaRyAPowlst5s'29.AAO 
Puget  Sound  Power  Co — 

let  ggu  5s  1933  op JAD 

Quebec  Rv  L  H  A  Pow— 

Consg  5s  1939  opt JAD 

Rapid  Ry— See  Det  United  Ry 
RapIdTr  St  Rv— See  Pub  Ser  Cor 
Reading  Traction  6s  1933__JAJ 

Read  AWomels — lst5sg'25  J  AJ 
R  I  Sub — See  Providence  Sec  Co 
Rich  Pass  A  P— See  Va  P  A  Pow 
Rio  de  Janeiro  Tram  L  A  P — 

1st  g  5s  1935 JAJ 

Roch  Ry  A  Lt  5s  1954  op.. JAJ 

Roch  Ry  cons  5s  g  1930 . .  A  AO 

2d  5s  g  1933 JAD 

Roch  Syr  A  E  1st  5s  1945 -MAN 
Rockford  A  Inter-Urban  Ry — 

1st  g  5s  1922  op  1907 AAO 

Rockford  A  Freeport  1st  g  gu 
5s  1923  op  alt  Feb  '10. MAN 

RockB  A  J  1st  g  5s  '30guAAO 
Rutland  Rv  Light  &  Power — 

1st  M  g5s   1946 MAS 

Sacramento  Elec  Gas  A  Rv — 

Cons  5s  Nov  1  1927 MAN 

Saginaw-Bav  Citv  Rv — 

1st  A  ref  g5s  1935 MAS 

Saginaw  Val  Trac  5s  1920. FAA 

BayCyGas — SeeGasSec's,p.44 

St  Charles  St— See  N  Or  Ry  A  L 

8t  Joseph  Ry  Lt  Heat  A  Pow — 

1st  g5s  Nov  1  1937 MAN 

St  LoulsCabie — SeeUnRvs(StL) 
St  L  Cable  AW— SeeURvs(St  L) 
St  L  A  Mer— See  Un  Rys  (St  L) 
St  L  A  Sub— See  Un  Rys  (St  L) 
St  L  Tran— See  Un  Rys  (St  L) 
St  Paul  City— See  Twin  Cy  R  T 
Sand  Frem  A  So— See  LakeShEl 
San  Fran  Oak  A  San  Jose  Con — 

Con  5s  May  19  1938..MAN19 
S  F  O  A  S  J  Ry  1st  5s  '33  JAJ 

2d  M  g  5s  1933  s  f JAJ 

8an  Fr  street  rys — See  respec  cos 
Sao  Paulo  Tram  LAP,  Ltd— 

1st  g  5s  June  1  1929 JAD 

Savannah  Elec  Co  5s  g  '52.. JAJ 
8chenectady  Railway  Co — 

1st  g  4%s  1941  op  1911. MAS 

Consol  g  4%s  '53  guar  .MAN 
Scbuylk  Trac—  1st  5s  1943.  AAO 
Scioto  Valley  Traction — 

1st  8  f  g  5s  1923 MAS 

Scranton  Ry— 1st  5sNov'32  JAJ 

Gen  g  5s  1920  opt MAN 

Am  Rys  Tr  ctfs — See  Am  Rys 

Scran  Trac  1st  6s  g  '32,   MAN 

Scran  A  Carb  Tr  1st  6s  '23. JAJ 

Scran  A  Plttston  6s  '23.. AAO 
Seattle  Elec  1st u  5s  '30op.FAA 

Con  A  refg  s  f  5s,  1929..  FA  A 
Convertible 

Seattle  Ry  5s  1921  op  MAN 
Seattle-Everett  Traction— 

1st  M  g  5s  1939  op  1914.  MAS 
Second  Ave — See  N  V  Citv  Rv 
Second  Ave  Tract— See  Phila  Co 
8edalia  L  A  T  1st  5s  1926..  J  AD 
Sharon  A  New  Castle  Rv — 

1st  g  5s  guar  1931 JAJ 

Sioux  City  8ervice  Co — 

1st  &  ref  sfg  5s  '28  op._JAJ 

Sioux  City  Tr  1st  5a  1919  JAJ 
South  Cov  A  Cin — Sep  Cin  Newp 
So  Boulevard — See  N  V  Citv  Ry 
South  Elec  Rj — See  United  Rys 
Southern  Light,  A  Traction — 

Coll  trg  5s  1949  opt..  .MAS 
South  Ohio  Tr— See  Cin  Day  A 
Southern  Trac — See  Phl!a  Co 
South  Ferry — See  N  Y  Citv  Ry 
South  Jer  G  E  A  T — See  Pub  Ser 
South  Sh  A  Post— SeeOidColonv 
So  Side  El  4Hi  1924  op  '10. JAJ 
Southwest  Missouri  RR — 

G-n  A  ref  g  5s  1931 MAS 

Southwest  Missouri  El  Ry— 

R»f  Aext  5s  1923 MAS 

Spokane  A  Inland  Empire  RR 

1st  A  ref  g  5s  1926  opt  MAN 
Springfield  (Ilh  Rv  &  Lt  Co— 

Coll  tr  e  5s  10m  ont  IAD 

Springfield  (Mo)  Rv  A  Lt  Co— 

1st  8  f  g  5s  1926  opt MAN 

Stein  way  Ry— See  N  Y  A-  Qu  Co 
Sub  Rap  Tr— See  Phila  Co 
SutterSt— SeeUriltedRRs(SanF) 
Syracuse  Lake  Shore  A   Nor— 

1st  m  g  5s  '47  opt  '17. .MAN 
Syrac  Rap  Tr  1st  g  5s  1946  MAS 

2d  mtg  k  5=>  1630.    _  J  A.I 

Tacoma  Ry  A  P— See  Puget  Sou 
Tampa  Elect  rle  Co — 

1st  M  g  5s  1933  s  fop  ..JAD 
Tar'nWPI*  VYCItvlty 

Taun  A  Brock  1st  g  5s  '17  KA  A 
Taunton  St  Ry— 5s  1914.  JAJ 
Taylor  Ave — See  Un  Rvs  of  St 
Terre  Haute  Indianap  A  East — 

1st  A  ref  sf  g  5s  '45  op  AAO 
Terre  Haute  Trac  A  Light- 
let  con  M  g  5s  1944 MAN 

T-rrc.  Haute  El— 5s  '29.. JAJ 
Texas   Traction— 

1st  S  f  g  5s  1  937  opt JAJ 


Bid. 


98  % 


Ask. 


101 
102 
100 

77 

92 
114 

ioi  % 

103 

102 

"95" 
103 

98 

99 

88 

99 

100 

98 

93 

100 
101 
10014 

100 

101  % 

80 

80% 

120 
nlOO 

125 
102 

98  % 
101% 
103 
101% 

87 

100 
102 
107 
103 

87  % 

98 

~92~~ 

97  % 
95 

92% 

96  J4 

102% 

90 

98 

95 
100 

99 


103% 
92 

94 

94% 

100  y2 

72 

101 

105 

90 

98 
100 
97  % 

100 
101 

98% 

111 
nl05 
nl05 

104% 
97 

100 

101 

114 
107% 
107% 
105 
99 
101 
103 

96 

97% 

36 



96% 

98 

93 

95 

A  Cov 

96 

98 

(St  L) 

To") 



Corp 

96% 

n    90 

95 

97 

100 

98 

99  y2 

93 

95 

95 

96 

93 
101  ^ 

96 
102% 

nd"  Elec 



98 

100 

Louis) 

100 
100 

96 

97 

98 
100 

100 

96 

Bonds. 


Third  Ave— See  N  Y  City  Ry 
Toledo  Bowl  Green  A  Southern 

1st  g  5s  Mav  1  1921 MAN 

Tol  Frem  A  Nor— See  LakeShEl 
To!  Rys  A  Light  g  4s  1909  JAJ 
TolConStRy— Conlst5sJly  '09 
Ext  at  6%  to  1912  op. JAJ 
ToledoTract  cons  g  5s  Jly  '09 
Ext  at  6%  to  1912  op. JAJ 
Tol  A  West  Ry  1st  g  5s  '26. JAJ 
Topeka  Ry — 5s  '30  op  '15..JAJ 
Toronto  Ry  4%8  '12-'21__FAA 
Trent  St,  Ry — con  g  5s  '38.  .JAJ 
Trent  Penn  A  Hop  5s  '43. JAD 
Trl-City  Ry  A  Light— 

Coll  tr  s  f  g  5s  1923 AAO 

Troy  City  Ry— See  Un  Tr(Alb) 

28thA29th  Sts— See  N  Y  CityRy 

Twin  City  Rapid  Transit  Co — 

Minn  St  R  2d  6s  191 3... MAN 

Con  5s  g  Jan  15  '19.  JAJ  15 

St  Paul  Cy— 1st  g  6s  '32. AAO 

1st  cons  6s  g  1934 AAO 

Cable  con  5s  g  1937..JAJ  15 

Guar  g  5s  1937 JAJ 

Minn  St  A  St  Paul  City — 
Cons  guar  g  5s  1928.  ..AAO 
Underground  Elec  Ry  of  London 

4%s  Jan  1  1933 JAJ 

Income  6s  Jan  1  1948 

Union  Depot — See  United  Rys 
Union  Elev — See  Northw  Elev 
Union  Ry— See  N  Y  City  Ry 
Union  Ry.  Gas  A  Elec  Co  (111) 

Col  tr  g  5s  1939  conv  op  JAJ 
UnionStRv  (NewBedford.Mass) 

Con  g  5s  1914 JAJ 

Union  Trac  Co  of  Indiana — 

1st  g  5s  July  1919 JAJ 

Indianap  North'n  5s  1932. JAJ 
Union  Utilities  Co — 

1st    8  fg  5s  1944    opt.. .JAJ 

United  Power  A  Tran — 

DelCoAPhila  tr  ctfs  4s  '49. JAJ 

United  Rys  tr  ctfs  4s  '49. .JAJ 

United  RRs  of  San  Fran — 

S  fg  4s  April  1  1927 AAO 

Ferries  A  Cliff  6s  1914. ..MAS 
Market  St  con  g  5s  '24... MAS 
Market  StCab  1st  6s  g  '13. JAJ 
Omnibus  Cable  1st  6s  '18.  AAO 
Park  A  Cliff  Ho  1st  6s  '13. JAJ 
Park  A  Ocean  1st  6s  1914. JAJ 
Powell  St  RR  1st  6s  1912. MAS 
Sutter  St  1st  g  5s  1918. MAN 
Unit  Rys  A  Elec  (Baltimore) 

1st  consol  g  4s  1949 MAS 

Incomes  g  4s  1949  op  '29. JAD 
Inc  funding  g  5s  1936  ..JAD 
BC  AE11  Mills  5s  gg'd  '16.  JAJ 
BaltCityPas  1st  5sg  '11. .MAN 
Bait  Sparrows  Pt  A  Ches — 

1st  g  gu  4%s  1953 FAA 

Bait  Trac  Co  1st  M  5s  '29.MAN 

No  Bait  Div  1st  5s  '42. JAD 

Cent  Ry  con  M  g  5s  1932.  MAN 

Ext  A  Imp  5s  1932 MAS 

City  A  Sub  1st  5s  1922. .JAD 
Lake  Ro  El  1st  5s  '42. .MAS 
Md  Elec  Rys — See  under  "M 
Unit  Rys  (Phila)— See  Unit  PAT 
United  Railways  of  St  Louis — 

Gen  g4s  July  1  1934 JAJ 

Baden  A  St  L  1st  5s  g  '13. JAJ 
CassAv  A  F  Gds  1st  5s  '12. JAJ 
Lindell  Rv  1st  g  5s  1911 

exten  at  434%  to  1921  FA  A 
CompH  A  M  Ter6s '13.. JAJ 

Tavlor  Av6sg  1913 JAJ 

St  Louis  Ry  fB'way)  5s  1910 

ext  at  4H%  to  1920. .MAN 

Southern  Elec  5s  1916.  ..FAA 

Southern  Ry  <5s  1915. MAN 

Union  Dep  con  6s  g  1918. JAD 

St  L  A  Sub  1st  5s  g  1921. FAA 

Gen  g5s  Apr  1  1923  gu.  AAO 

StLCabAW  1st  M  6s  '14MAN 

St  L  A  Meramec  6s  g  '16MAN 

St  Louis  Trans  Co  5"  1924. A  AO 

United  Rys  Investment  Co — 

1st  lien  coll  tr  s  f  g  5s  '26.MAN 
United  Traction  (Albany)— 

Debg4%s  1919 ..MAN 

Con  g4%s2O04 ..JAD 

Tax  exempt JAD 

Albany  Ry  con  M  5s  g  1930JAJ 

Gen  g  5s  1947 JAD 

WTurnARR  1st  g  6s  '19. MAN 

2d  g6s  1919. ..MAN 

Troy  City  Ry  5s  r  1942.. AAO 
Unit  Trac(Pittsb)— See  PhilaCo 
Unit  Tr  A  El— See  Prov  Sec  Co 
Utica  A  Mohawk  Valley  Ry — 

1st  g  4%s  1941 '....MAS 

CtlcaReltLlstgSs  1939.MAN 

2d  g5s  1931 J&J 

Virginia  Rv  A  Power — 

1st  A  refg  5s  1934 J&J 

Rich  Tr  1st  6s  g  Nov  '25  JAJ 
Wash  Alexandria  A  Mt  Vernon 

1st  g  5s  1955  op -..MAS 

Wasli  Arlington  A  Falls  Ch  Ry — 

1st  con  5s  1958 MAS 

Washington  Halt  A  Ann  El — 

1st  M  5s  Men  1941  op  ..MAS 

Wash  Rv  A  Elec  g  4s  1951.  J  AD 

Anacost  A-  Pot  5s  1949...  AAO 

Guaranteed 

City  A  Sub  5s  g  1948  ...FAA 
Columbia  St  1st  6s  1914. AAO 
Extension  g  5s  191  1  .AAO 
Metropolitan  1st  5a  1925. FAA 
Washington  Water  Power  Co — 
Consol  A  col!  trg  5s  1929     JAJ 

1st  refg.g.  5s  1939  op IAJ 

Watcrvllet    Turnpike    A    I!  H  - 
WesteheNterElce — See  NYCyRy 
West  Chester  (Pa)  8t  Ry— 

lstgSs  Aug  7  1932 F&A 

WClil.  «'hlc  Union  Trac 

West   End  St  — See  Boston  F.I 


Bid.       Ask 


80 
f     40 


on 

97 
96 
98 
96 


96 


92 


79% 
85 

100'i 

100]  • 
1 02  j , 
108 
101 
107 

102J4 
103 

.    1 


83 


85 

60 

99 

99 
63% 
99 
97 
101 
99 

97% 


nl02 

103 

101  y2 

114 

114 

118 

106% 

106% 

10314 

104% 

94 

96% 

/  58% 

61% 

St  Lo 

uis) 

90 

93 

100% 

95% 

96% 

85% 

86% 

97% 

70 

75 

75 

76% 

67 

101 

97% 

IOO14 

105% 

100 

99 

101 

99 

97% 

100 

84% 

f     62% 

63 

86% 

87 

102 

103% 

100 

100% 

97  H 

107 

108 

110 

110% 

105 

107 

105 

107 

105 

106 

109 

77% 

99% 

100J4 

99% 

100% 

101% 

102% 

101% 

102% 

97% 

97% 

102 

103% 

106 

106  % 

101% 

102% 

87% 

103% 

104% 

105 

84% 

82% 

84 

97 

98 

96 

97 

96 

97% 

104% 

106 

105 

106 

107 

108 

107 

108 

106 

108 

97 

99 

104 

110 

102 

108 

97% 


98 


80% 
86 


109H 

104 

IOI 
Tr  (Al) 


Bondi  and  Stocks. 


West  End  Trac — See  Phila  Co 
Western  N  Y  A  Pa  Trac — 

1st  A  ref  g  5s  1957  opt'12-J  AJ 
W  Ohio  Ry — 1st  6s  1921.. M&N 

Certificates- 

West  Liberty  St— See  Phila  Co. 
West  Penn  Railways  Co — 

1st  g  5s  Jan  1  1931 A&O 

Pitts  McKees  &  Connells  RR — 
lstconsg5s  Jan  1  1931. -J&J 
West  Penn  Traction  Co — 

1st  g  5s,  1960 J&D 

W  Phila  Pass — See  Phila  R  T 
Whatcom  Co  Ry  &  Light— 

1st  M  g  5s  1935 M&N 

Wheeling  Trac  5s  g  1931 --.J&J 

Wheel  Ry  1st  g  6s  1922. .M&S 

Wilkes  Barre  &  Hazleton  RR — 

1st  coll  trg  5s  1951-.. M&N  15 

Col  tr  term  5s,'45,op'10-  AAO 
Wilkes  A  WyoVal— 5s  '21. AAO 
WilklnsbAE  Pitts— SeePhlla  Co 
WHm  A  Ches  Tr  g  5s  1918.  AAO 
Winchester  Av—SeeNHav  St  Rv 
Winnipeg  El— 1st  ref  5s  '35-JA.7 
Worcester  A  Conn  Eastern — 

lstsf  g4%sl943_- JAJ 

Wore  Con  St  4%s  g  1920. .MAS 

Deb  g  5s  1927 MAN 

North  End  5s  1915 FAA 

Wore  A  Clinton  1st  g  5s  '19JAJ 

Wore  AMarlb  1st  5s '17. .AAO 
WorcASouthblst  4%s  '22. MAS 
Wore  A  Web  1st  g  5s  1919.JAD 
Yonkers  Ry— See  N  Y  City  Ry 
Youngstown  A  Ohio  River — 

1st  M  g5s  1935  opt '15.  AAO 
Youngs-Sharon  Ry  A  L — See 
Zanesv  Rv  L  A  P — See  Col  New 
STREET  RAIL'Y  STOCKS  Par 
Albany  Southern  RR  com..  100 

Preferred 100 

Allegheny  Tract— See  Phila  Co 
Amer  Cities  Co  com 100 

Preferred 100 

Amer  Cities  Rys  &  Lt  com..  100 

Preferred 100 

American  Railways  Co 50 

Aurora  Elgin  &  Chicago 100 

Preferred 100 

Bangor  (Me)  Ry  &  Elec 100 

Birm  Rv  Light  &  Power 100 

Preferred... 100 

BleeckSt&FulFy— SeeNYCy  Rv 
Boston  Elevated  RR 100 

West  End  St  eet  Ry  com.. .50 

Preferrea  8  per  cent 50 

Boston  &  North  St  Ry  pref.  100 
Boston  Suburban  Elec  Cos 

Preferred 

Boston  &  Worcester  Elec  Cos 

Preferred ._ 

B'way  &  7th  Av— SeeNYCyRy 
Brooklyn  Rapid  Transit 100 

Brooklyn  City  RR 10 

Nassau  Electric  Co  pref 100 

Calif  St  Cable  RR  (San  Fran)100 
Camden  &Sub — See  Pub  Ser  Cor 
Capital  Trac  (Wash  DC)..  .100 
Cent  Crosst— See  N  Y  Cy  Rv 
Cent  Pk  N&ERiv— SeeNYCvRv 
Char  Con  Ry  Gas  &  Elec  Co.. 50 
Chattanooga  Ry  &  Lt,  com.  100 

Preferred .100 

Chicago  City  Ry 100 

Chicago  Elevated  Rys  com 

Preferred 

Chicago  A  Oak  Park  Ry 100 

Preferred 100 

Chicago   Railways — 

Participation  Certfs  Ser  1 

Series  2 

Series  3- 

Series  4_ 

Chicago   Union   Traction — 

Com  Cent  Tr  ctfs  dep  stpd 

Pref  Cent  Tr  ctfs  dep  stpd 

ChrisAlOth  St— See  N  Y  Cy  Ry 
Cin  Dayton  A  Tol  Tr  com. ..100 

Cincinnati  A  Hamilton 100 

Preferred 100 

Cin  New  A  Cov  Lt  A  Trac. . .  100 

Preferred 100 

Cincinnati  Street  Rv ..60 

Citizens'  Pass— See  Phila  R  T 
Citizens'  Trac— See  Phila  Co 
City  Pass  Ry— See  Reading  Tr. 
City  Ry  (Dayton,  Ohio) 100 

Preferred 100 

Cleveland  Ry 100 

Clev  Painesv  A  Eastern 100 

Clev  A  So  West  Tract 100 

Preferred 100 

Columbus   Ry — Common ...100 

Preferred 100 

Col  Ry  A  Lt  Co  ($20  paid) ..100 
Commonw'h  Pow  Ry  &  L  com  1 00 

Preferred 100 

Coney  Island  &  Bk  RR 100 

Conn  Ry  &  Lighting 100 

Preferred 100 

Cons  Trac  of  N  J— See  Pub.  S.  C 
Contin  Pass— See  Phila  R  T. 
Dallas  Elec  Corp  common..  100 

1st  preferred 100 

2d  preferred 100 

Dayton  &  Western  common.  100 

Preferred _    . .  100 

Denver  &  North  western  Ry.100 

Detroit  United  Ry 100 

Dulut h-Superlor  Trac  Co 100 

Preferred 100 

Eastern  Penn  Rvs  com  .  ..100 
Easton  Consol  Elec  ($25  pd).  50 
East  Read'g  El  -See  R'd'g  Trac 
East  St  Louis  A  Sub 100 

Preferred.  ion 

Eighth  Av     See  N  V  city  Ry. 

El  Paso  Elec  Co  common 100 

Preferred  mo 

Fnlrm  t   Pk  A  Had  — See  Ph'laltT 


Bid.       Ask. 


95 


92 

87 


99% 

102% 

96% 

"94 
102% 

62 

102 


105 

102% 

96 

106 

107 

98 

98 

98 

90 

97 

97 
MahAS 
A  Zane 

11 
40 

26% 
82^ 
75% 

100% 
d    44% 
40 
84 

125 

120 

102 

127 
d  87 
d 

126 

12% 
75 


75 
163 


129 


d  34 
34 
74 


24 
88 

2 

5 

90 

27 

10 

6 

1% 
4% 


74 

103% 

97 


129 


149 
99 !  I 
20 

4% 
33 
83 
95 
40 
57 
89 
50 
74 
80 


20 
91 
68 


105 

1  i:< 

80 

8 

20 

28 
68 

82 
94% 


100% 


97% 


93 
96 


64 
80 
103 


Ry  A  L 

8V 

20 
50 

27% 
82% 


44% 
44 
87 
140 


127% 

88 
100 
128 

14 

"12" 
56 

75% 
168 

135" 

131 


35 
70 
190 
25 
90 

3 

7 

95 
28 
12 
7% 

2% 
6 

23% 

80 
107% 

98 

84% 
131 


170 
154 
100% 

30 
5 

34% 

85 

97% 

41 

58 

89% 

55 

76 

82 


25 
92 

[6fi 
130 

1  60 

«.5% 

si 
70 

8 

21 

29% 
70 


96 


c  Assessment  paid,   d  Price  per  share,  not  per  ct.   /  This  price  Includes  accrued  int.   k  Last  sale,    n  Nom.    s  Sale  price,   x  Ex-div.   1/  Ex-rights 


44  STREET    RAILWAYS -MISCELLANEOUS  SECURITIES.      [Vol. imam. 

NOTICE.  -All  bond  price*  arc  now  "and  interest"  except   where  marked  "f"  and  income  and  defaulted  bonds.       


Storki. 


Par     Hut. 


Falrmount   Park  Trims 60  dl;    X 


Federal   Light  A  Trac  coin    Khi 
Prerenal  100 

Ft  Smith  i.t  a-  Tr  pref. . .  LOO 
Fi  u  ayne  A  Nor  ind  Tract.   100 

Preferred  .100 

Galveston-Houston  Elec  Co  100 

Preferred 100 

Gary   A    liitrrurban 25 

Geary  St  Park  A  Ocean  KR.100 
Georgia  Ry  &  Electric  Co.. .  100 

Preferred    .. 100 

Grand  Rapids  Ry  preferred  .100 
Halifax  Elec  Tramway  Co. .100 
Havana  Electric  Ry 10U 

Preferred 100 

Holyoke  Street.  Ry 100 

Houghton  County  Tract  com  100 

Preferred 100 

Illinois  Traction  preferred. .  100! 
Inilanap  A  Southeast  Tr  pf_100 

Indianapolis  St  Ry  Co 100 

Indianapolis  Trac  A  Term..l00l 

Indiana  Union  Traction 100 

Interborough-Metropolltan  Co — 

Common  vot  tr  ctfs 100 

Preferred 100 

Pref  voting  tr  ctfs 

International  lrac  (Buffalo).  100 

Preferred 100 

Inter-State  Rys  preferred..  10 
Intertirban  Rv  A  Term  pie.f.  .100 
Jacksonville  Traction  com.  .100 

Preferred 100 

Kansas  City  Ry  A  Lt.  com  100 

Preferred 100 

Kentucky  Securities  Corp 100 

Preferred 100 

Kokomo  Marlon  A  West  Tr.100 
Lake  Shore  Elec  common 100 

1st    Preferred 100 

2nd  Preferred 100 

Lancaster  Co(Pa)RyA  L  pref  50 
Leh  Val  Tr  com  vol  tr  ctfs..  60 

Preferred  vot  tr  ctfs     60 

Little  Rock  Ry  A  Elec 100 

Preferred 100 

Louisville  Traction  Co 100 

Preferred 100 

Manhat  Elev  Ry  (N  Y) 100 

Mass  Electric  Companies.. .100 

Preferred 100 

Memphis  Street  Ry  com 100 

Preferred 100 

Metro  West  Side  El  (Chic)..  100 

Preferred 100 

Mexico  Tramway 100 

Milw  Elec  Ry  A  Light  pref..  100 

Montreal  Street  Ry 100 

Nashville  Ry  &  Light 100 

Preferred .100 

New  Bedford  A  Onset  Ry.,-100 

New  Eng  Inv  A  8ec  pref  gu  100 

New  Or)  Rys  *  I.ipht  Po        .  100 

Certificates  of  deposit 

Preferred. 100 

Certificates  of  deposit 

New    York    City    Ry — 
Bieecker  St  A  Fult'n  Ferry  100 

Bway  A  7th  Ave  guar 100 

Central  Crosstown  7% 100 


38 
78 
00 

is 

66 

64  4 
94 

<il84 


161 

x<)2 

80 
148 

93 4 

98  H 
185 

75 

92 

90 

80 
102 

96 

11 

14}* 
43  }* 
407A 


Atk. 


92H 

22 
75 


95 
21 


1 65 

"85" 


190 
80 
94 
92 
90 

103 


115}* 
103 
225  Vi 

71 

90 

50 

93 

41 

354 

814 

724 

15 
120 


13 

145* 
43  ^ 
41 


74 

8 

90 

121 

123 

116 

16 

19 

40 

45 

15 

15}$ 

55 

60 

61 

6}* 

65* 

81 

20 

41 

46 

d8 

85* 

21  4 

22}* 

120 

..... 

102 

92}* 

92^ 

noH 

134 

137 

17 

175* 

87  H 

88  4 

424 

46 

734 

1164 

105 

226 


55 
96 
45 
364 


21 

140 

90 


Stock* 


Par 


New  York  City  Ry— (Concluded) 

Cent  i'k  North  ,v.  Fast  Rlv.  100 
nrlHtopher  A  Tenth  Sts.,100 

Eighth    Ave 100 

•2d  St  A  Grand  St  Ferry..  100 
•12(1  St  U  A  St  Nlch  Ave. ..100 
Metropolitan  Street  RR...100 

Ninth  Ave  guar  6% 100 

Second  Ave 100 

Sixth  Ave 100 

Third  Ave... 100 

Twenty-third  St  guar 100 

N  Y  State  Rys  corn 100 

First  preferred ..100 

Norfolk  Railway  A  Light ...   25 

Northampton  (Mass)  St  Ry   100 

Northern  Ohio  Tr  A  Light..  100 

North  Tex  Elec  Co  com 100 

Preferred 100 

North  Western  El  (Chicago).  100 
Preferred  (voting  trust)..  100 

Ohio  Traction — Common. ..100 
Preferred 100 

Omaha  A  Council  Bluffs 100 

Preferred 100 

Ottumwa(Ia)RyALt  pref...  100 

Pacific  Coast  Power  com 100 

Preferred 100 

Paducah  Tr  A  Lt  com 100 

Preferred 100 

Pensacola  Electric  Co,  com. .100 
Preferred ..100 

Philadelphia  Co  (Pittsburgh)  50 

Preferred 50 

Allegheny  Traction 50 

Citizens  Traction 50 

Federal  St  A  Pleasant  Val ..25 
Pittsb  A  Birmingh'm  Tr..  .  50 
United  Traction  pref 50 

Phila  Rapid Tran  Vot  TrCerts  50 

Citizens  Passenger  guar 60 

Continen  Pass  Ry  ($29  pd).  50 
Falrmount  Pk  A  Had'gt'n.50 
Frankf'd  A  Southwark  Pass  50 

Germantown  Passenger 50 

Green  A  Coates  Sts  ($15  pd)  50 

Hestonville.  M  A  F  com 50 

Preferred 50 

Phila  Cy  Pass  Ry  ($235*  pd)50 
PhllaAGray's  Fy  ($25  pd)..50 

Philadelphia  Traction 50 

Ridge  Ave  Pass  (828  paid).. 50 

2d  A  3d  Sts  Ry  guar 50 

13th  A  15th  Sts  Pass  Ry...50 
Union  Pass  ($30  5-6  paid).. 50 
Union  Traction  ($174  paid)50 
West  Phila  Pass  guar 50 

Pittsb  A  Birm— See  Phila  Co. 

Portland  (Ore)  Ry,  Lt  A  Pow— 
New  stock  (65%  paid) 

Porto  Rico  Rys  Ltd 100 

Presidio AFer  RR(3an  Fr)..100 

Providence  Securities  Co — 
United  Trac  A  Electric...  100 

Public  Service  Corp  of  N  J..100 

Camden  A  Sub  ($5  paid) 25 

Consolidated  Trac  of  N  J..  100 
Jer  City  Hob  A  Paterson_.100 
North  Jersey  Street  Ry.-.IOO 
Rapid  Transit  St  Ry  Co. ..100 
So  Jersey  Gas  Elec  A  Trac  .  100 


Bid. 


10 

95 

275 

190 


150 

9 

120 

7  54 

190 

80 

93 

d25 

Mi:, 

514 
97 4 
195 


50 
90 
65 

81 

105" 
100 
8 


23 


d    51 

d424 

d 

d 

d 

<225 

d394 

d22% 
t/297 
dsl254 

d 

d  ..    .. 
dsll8 

d 

d 

d 

dsl56 

d 

d    84 

d 

d 

d 

d 

d 
d 


50 


x    674 
65 


10014 
110 
d    17 

75 

85 

65 
235 
130 


Ask. 


20 

120 
.-{10 
220 


175 

18 

126 

84 
215 
85 
96 


117 
53?* 
98H 


545* 
100 
75 


10 
40 
28 
90 
52 
425* 

"564 
25 
30 
40}* 
23 


£60 
s  387 
s  118}* 
k  122y2 
k    45 

7c65 
S  158  X 

t81 

85 

k  251 

s  252 

s  258 

210 
505* 
S  215 


69 
65}* 


117 
18 
76 


240 


Stocks. 


Par      liid. 


Puget  Sound  Electric  Ry...l00 

Preferred    .  . 100 

Quebec  Rj  Lt  H<-at  k  Pow.lOO 
Hallways  Company  General..  10 

Reading  Tract  ion 50 

City  Puaenger  Ky 50 

East  Reading  Electric  Rv..50 
Republic  Rv  k  Light  com    .100 

Preferred 100 

Rio  de  Janeiro  Tram  L  A  P.  100 
Roch  Ry  A  Light  preferred.  100 
Rochester  Svr  A  Fast  pref.  100 

Rutland  Ry  Lt  A  Pow 100 

St  Jos  Ry  Lt  Heat  A  Pow___100i 

Preferred 100i 

Sao  Paulo  Tram  LAP  Ltd . .  100 

Savannah  Electric  Co IOOi 

Preferred 100! 

Scioto  Valley  Tract  com 100 

First  preferred .100 

Preferred   _ 100 

Seattle  Electric  Co IOOi 

Preferred     100j 

So  Jer  Gas  Elec  A  Tr— See  Publl 
Soutn  Side  Elev  (Chicago)..  100 1 
Southwest  Missouri  RR  ...IOOi 
Spokane  A  Inl  Emp — CapstklOO 

Preferred  ctfs 100 

Susquehanna  Ry  L  A  Pow — 

Pref  (with  25%  com  stk)100 

Syracuse  Rapid  Transit 100 

Preferred .100 

Tampa  Elec  Co 100 

Terre  Haute  Ind  A  East. 

Preferred 

Terre  Haute  Tr  A  Lt,  pref.  100 
Toledo  Bowling  Green  A  So.  100 

Toledo  Rvs  A  Light  Co 100 

Toronto  Rallwav 100 

Tri-City  Ry  A  Light  com ...100 

Preferred 100 

23d  Street— See  N  Y  City  Ry 

Twin  City  Rapid  Transit 100 

Preferred 1 00 

Union  Ry.Gas  A  Elec  com.  100 

Preferred 100 

Union  StRy(New  Bed. Mass).  100 
Union  Traction  of  Indiana..  100 

Preferred .100 

United  Railways  of  St  Louis — 
Common  voting  trust  ctfs.  100 

Preferred 100 

United  Rvs  A  Elec  (Bait)  com  50 
United  Rvs  Investment  Co.  100 

Preferred ...      100 

United  Trac  A  Elec — See  Prov 
Virginia  Rv  A  Pow  com 100 

Preferred      100 

Washington-Va  Ry,  com 100 

Preferred 100 

Wash  Ry  A  El  Co  common ..  1 00 

Preferred 100 

Washington  Water  Pow  Co.  100 

Western  Ohio  RRctfs 100 

West  Penn  Rys  preferred 100 

West  Penn  Traction  com 100 

Preferred 100 

Whatcom  County  Ry  A  Lt.-100 

Preferred 100 

Wheeling  Traction 1 00 

Winnipeg  Electric  Ry 1 00 


14 
70 
67M 

104 
30 

d  1  ):. 
d    75 

28 

7  5 
112}* 

89 

n  "  25"  " 
38 
80 


5 

22 

23 

100 

90 

1084 

103 

c  Servic 

"44"" 
n    30 
n    46 

95 

00 

97 
139 

14 

65 
101  4 


Atk. 

15 

75 
b7% 

11 

l"50"" 

"ii" 

80 

"96"" 

"36" 

40 

84 

175 

6 

25 


109  4 

Corp 

"56"" 
35 
52 

100 

70 

100 

"16"" 
67 


5 

6 

V  132 

29 

31 

n    93 

95 

105 

1084 

13214 

145 

44 

45 

86 

87 

192 

27 

29 

87 

90 

94 

41 

d    11% 

18 

32 

35 

59 

60 

Sec  Co. 

38 

384 

77}* 

78  H 

42  H 

77}* 

784 

43 14 

444 

884 

884 

135 

140 

27 

744 

75 

49 

50 

734 

74 

30 

"95" 

96" 

230 

2344 

d  Price  per  share,  not  per  cent,     k  Last  sale,     n  Nominal,     s  Sale  price,     t  New  stock,     a;  Ex-dividend,     y  Ex-rights. 


MISCELLANEOUS  SECURITIES. 

Quotations  marked  "/"  indicate  that  accrued  interest  is  included  in  the  price.     Prices  not  marked  are  "and  interest" 
lhat  is,  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price.     This,  however,  does  not  apply  to  income  bondi 
and  bonds  in  default,  in  which  cases  the  price  takes  account  of  the  interest  and  no  designating  mark  is  employed. 
NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds 


Bid. 


COAL,  IRON  &  STEEL  BONDS. 

Ala  Steel  A  Shlpbldg— See  Tenn 
Beech  Creek  Coal  A  Coke  Co 

let  s  f  gu  g  58  1944  op'07JAD 
Bethlehem  Steel  Corporation — 

Beth  St  1st  ex  g  6s  '26gu  JAJ 

Beth  St  pur  m  6a  Aug  '98  Q-F 

6%  notes  1914 MAN 

Bon  Air  Coal  2d  ser  6s  '28. .JAJ 

Buffalo  Iron  6s  1925 AAO 

Buffalo  A  Susq  Iron  Co — 

1st  g  5s  1932  op  Dec  '07  JAD 

Deb  g  5s  Jan'26  op  1910MAS 
Clairton  8teel  g  5s  '12  to  '13  JAJ 
Gol  Fuel  A  Iron— 5s  s  f  '43.FAA 

Col  Fuel  Co  6s  gen  g  '19 .MAN 

Gr'dRlvCACg6sJ'ly'19  AAO 
Colorado  Industrial — 

1st  g  gu  6s  ser  A  AB  '34opF  A  A 
OolAHock  CAI  1st  g  5s  '17  JAJ 

Col  tr  s  f  6s  Oct  '56  red.. JAJ 
Consolidated  Indiana  Coal — 

1st  b  f  g  5a  1935  gu  opt.  JAD 
Consolidation  Coal  Co — 

Ref  g  44s  1934  Opt     .MAN 

1st  A  ref  a  f  g  58  1950  ..JAD 
Continental  Coal  Co — 

1st  8  f  g  5s  1952  op  '06  F  AA 
Dom'lon  Coal  5s  '40  op  '10  MAN 
Dominion  Ir  A  S  5s  1929. ..JAJ 

Fairmont  Coal  5s  1931    JAJ 

Grand  River  Coal  A  Coke — See 
111  Steel  Co  deb  5s  1913. ..AAO 

Debg44s  1940  op '15..  AAO 
Jeff  A  Clear  CAI  1st  6s'26  JAD 

2d  gold  6s  1926    .        JAD 

Ind  Co  1st  s  f  5s  1950. ..JAJ 
ones  A  Laughlln  Steel  Co — 

lstg  5s  1939  8  f .MAN 

Kanawha  A  Hocking  C  A  C  Co— 

lat  g  gu  s  f  5s  '51  op  '06.. JAJ 


CIA 

86 
93  4 


100}* 
90 
80 

974 
88 
b       5% 


1075* 
90 

73 
45 
45 

80 

93 


96  4 
98 
93 
95  4 
Col  Fu 
101 14 

94  4 

100 
95 
98 

101 

96}* 


Ask. 


RR 
90 

944 
117 
100  5* 
100 

85 


90 

4H% 

101  y> 


7Ws 

65 

65 

83 

94  4 
955* 


98  4 


96  4 
A  Iron 


95 


101H 
101 


Bonds, 


La  Belle  Ir  Works  6s  '23. -JAD 

LackSt'l  1st  g  5s'23op  to'06AAO 

1st  5s  1950  opt  aft  1915.  MAS 

Conv  deb5s'15  red  aft'13.MAS 

Latrobe-Connellsville  C  A  C — 

1st  s  f  g  6s  1931  opt JAD 

Lehigh  Coal  A  Nav— 4  4s'14Q-J 

Railroad,  gold,  4s,  1914.  .Q-F 

6s  extend  to  4s  g  1914   ..JAD 

Gen  M  g  44s  May  1924.. Q-F 

Funding  4s  g  July  1  1948  JAJ 

Coll  trg  4}4s  1930  opt. .MAN 

Leh  A  W-Barre  Coal— See  Cent 

Maryland  Steel  1st  5s  1922. HAA 

Mexican  Coal  A  Coke — 

1st  M  g  5s  1926  opt MAS 

Monong  Rlv  Coal— 6s  1949  AAO 
N  Y  SusqAWCoal-6s  '12. MAS 
N  Y  A  Wilkes-B  Coal  6s'33  MAN 
O'Gara  Coal  Co— 

1st  s  f  5s  1955  op  aft   '08. MAS 
Pennsylvania  Coal  A  Coke — 
1st  s  f  g  5s  Julv  1  1932  op  JAJ 
Cons  1st  A  coll  tr  g  5s  '53 MAS 

Ctfs  of  dep  ass'ts  paid 

Penn  Steel  1st  5s  1917 MAN 

PaAMd  8teel  Cong  6s  '25  MAS 

Span.-Amer  Iron  6s  1927. JAJ 

Pitts-Buffs  f  5a '29  op  af '12  FA  A 

Pittsb  Coal  1st  5s    1954  opt. JAJ 

Pittsb  A  Westmoreland  Coal — 

1st  s  f  g  5s  1925  opt. ..MAN 
PWhALECoal  lstm4s'31  JAJ 
Pleasant  Val  Coal  5s  1928  .JAJ 
Pocahontas  Consol'd  Collieries — 

1st  g  5s  1957  op... JAJ 

Republic  Iron  A  Steel — 

1st  A  coll  tr  g  5s  '34  opt. AAO 

S  f  g  5s  1940  op  1920. ..AAO 

RochAPitts  C  A  I  g  5s  *46   .MAN 

1st  s  f  g  44s  1932  opt. ..FA A 

Rogers-Brown  Iron — 

1st  A  ref  g  5s  1913-40  op. JAJ 


Bid. 


103}* 
98 
80 
93 

100 
101 
100}* 
99 

103  4 

954 
102}* 
RR  of 
101 


1145* 
100 


85 
f 

f    10 

102 
108 
101 
100 
108  H 

s     94 

f     22 

89 


1024 


100 


93 


.4  st. 


98}* 
81}* 
93}* 

ioiy2 


102  5* 
NJ,  p35 
102 

50 
115 


25 

83 

90 

"l5" 
103 
1084 
101H 

101  4 

109  4 

96 
29 


854 

"93" 
"95" 
96 


Bonds. 


Bid. 


Slosslron  A  S  Co  1st  6s'20.FAA      105 
Cons44sl918 AAO        94 

Southern  Iron  A  Steel — 

1st  A  ref  g  4-5s  1929  op  AAO  f     24 
Span-Amer  Iron  Co — See  Pa  Ste  el 
SuuCrkCocol  tr  afg5s'44.JAJ        66 
Sunday  Creek  Coal  g  6s '12. JAD     100 
Temple  Ir  1  at  A  col  trg4s'25 .  J  A  J      1 03 
TennCI  A  RR.  Geng5s'51JAJ      102 
Tenn  Div  1st  6s  Jan  '17.AAO| 
Birm  Div  1st  con  6s  '17    .JAJ      1035* 
Ala  Steel  AShlpbdg  fls  '30. J  AJ      106 
CahabaCMCo  lst6s '22..JAD      106 
Union  Steel  Co  1st  5s '52  gu  JAD      104H 
D  8  Steel  Corp— 

Col  tr  s  f  5sApr'51  op'UVar.      U4H 
Col  tr  s  f  5sApr'51  not  optVar      114W 
Col  sf  2d  5sAp'63  op'13.MAN      104.4 
Utah  Fuel— See  Den.  A  R  G  RR  p.  36 
Vandalia  Coal  1st  6s  '30  op  JAJ        97 
Victor-American  Fuel — 

1st  A  ref  sf  g  6s '40opt.FAA        97 
Victor  Fuel— lstsfg5s  '63.JAJ 
Va  I  Coal  A  Coke  5s  1949. MAS 
Webster  Coal  A  Coke — 

1st  8  f  g  5s  1942  op MAS 

West  Ken  Coal  1st  5s  1935. .JAJ 

ELECTRIC  L10.HT.  QAS  AND 
POWER  BONDS. 

Altoona  Gas  5  Aug  1  '32  ..FA A 
American  Gas  Co — 

Conv  col  tr  g  6s  1914  op. AAO 
Am  Gas  A  Elec  coll  5s  2007  FAA 
Atl'ta  Gas  Light  5s  g_1947 .  .JAD 
Atlantic  City  (N  J)  Gas— 

1st  g  5s  Jan  1  1960  op  '20  JAJ 
Bait  Elec  1st  g  5s  1947  gu  .JAD 
Bay  City  Gas  1st  g  5s  1920. JAD 
Bay  Counties  Power  5s  '30. MAS 
Blnghamton  Gas  5s  1938. .AAO 
Blnghamton  Lt  Heat  A  Power 

1st  5a  July  1  1942  opt  '12AAO 


954 

84 
77 


97 

100  5* 
845* 
103 

90 

954 

93 

1005* 
98 


Ask. 


107 
96 

27 


105 

103 

106 

104H 

108X 

110 

105  4 

116 
115 

1045* 

100 

100 
87  4 
97  4 

874 
79 


101 

102 
854 
104 

91 

96 

96 
1015* 
100 

100 


b  Basis.     /  This  price  includes  accrued  interest,     k  Last  sale,     n  Nominal.     «  Sale  price. 


Sept.,  Lail.i 


MISCELLANEOUS  SECURITIES 


NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


45 


Bonds. 


Blackstone  Valley  Gas  &  Elec — 

Col  tr  g  5s  1939  op J&J 

Boston  El  L  1st  con  5s  '24.  M&S 
Bridgeport  Gas  L  4s  1952. .J&J 
Bronx  Gas  &  Electric — 

lst&ref  5s  '60  op  aft  '20- -J&J 
Brookline  Gas — 5s  Augl'13  F&A 
Bkl'nUnGaslst  con5s  g  '45  M&N 
Buffalo  Citv  Gas  g  5s  1947. A&O 
Buff  Gen  Elec  R  1st  5s  '39  F&A 
Buff  &  Niag  Falls  El  L  &  Pow— 

1st  g5s  1942 F&A 

Burl'ton(Vt)  G  L  5s  1955- J&J 
Butte  Electric  &  Power — 

1st  g  sink  fd  5s  1912-51.J&D 
Cal  Gas  &  Elect  Corp — 

Sink  fund  g  5s  1933  opt  .MAS 

Uni.&Ref.g.5s'37  op  s.f.M&N 

Cal  Cent  Gas  &  El  5s  '31. F&A 
Canadian  Light  &  Power — 

1st  s  f  g  5s  1949  op  '14.. J&J 
Canton  (O)  Electric  Co — 

1st  &  ref  g  5s  '37  op  '12.  M&N 
Central  Maine  Power — 

1st  g  5s  1939  op  1919_.  M&N 
Cicero  Gas — See  Northwest  Gas 
Cinn  E'lison  Elec— 5s  1917  J&D 
Cincinna  ti  Gas  Transportation — 

1st  5s  1933  guar  op  '13. .J&J 
Citizens  L.H&P  (Johnstown.Pa) 

1st  g  5s  1934  op  1914. ..M&N 
City  Electric,  8an  Francisco — 

1st  g  5s  1937 J&J 

Cleveland  Elec  Illuminating — 

1st  VI  5s  1939  op '24 A&O 

Colo  Spgs  Lt  Ht  &  Power — 

1st  &  ref  g 5s  1920 op '17  . F&A 

Col  So  El— 5s  1920...A&O20 

Colo  Sp  L  &  P  5s  1919. -A&O 
Columbia  Gas  &  Electric — 

1st  e  5s   1927  s  f ..J&J 

Columbus  Elec  6s  1922 M&N 

Columbus  Gas  Co  1st  5s  g'32  J&J 
Columbus  (O)  Light  Heat  &  P— 

Gen  M  g  6s,  1924.  guar.F&A 
Columbus  (Ga.)  Power — 

1st  m  a  t  g  5s  1936 A&O 

Commonwealth-Edison  Co — 

1st  g  5s  June  1  1943 M&S 

Com'wealthElec  5s  J'e  '43 .M&S 
Commonwealth  Power  (Mich) — 

1st  e  5s  Dec  1  1924 J&D 

Cons  Gas  of  Bait  5s,  1939- .J&J 

Gen  g  4%s  Apr  1954 A&O 

Consol  Gas  Elec  L  &  P  (Bait)— 

Gen  g  4 u8  Feb  14  1935.. J&J 

5%   gold   notes  1913 J&J 

Consol  Gas  N  J — 5s  g  1936. J&J 
Consolidated  Gas  (NY).  See  N 
Consol  Gas  (Pitts)— 5s'48_  .F&A 
Consol  Ltg  Co  (Vt)  '-8t5s'26J&J 
Consum  LH&PCo  (Eliz,  N  J)- 

5s   1935  ......      .   J&D 

Consumers'  Power  Co  (Mich)  1st 

lien  &  rer  g  5s  1936  op  '16.  J&J 
Consumers'  Power  (Minn) — 

1st  &  ref  5s  1929  op  '14. M&N 
Dallas  Gas— 1st  g5s'is5  op.M&N 
Dayton  Lighting  Co — 

1st  &  ref  5s  1937  op  '12.M&P 

Davton  Electric  Light  Co — 
st.  g  5s  1921  ODt.1906  MAP 
Dayton (O)  Gas  5s  '30  op  '15  M&S 
DenvGas&El— 1st  e  5s'49  M&N 

Conv  g  notes  6s  '14  opt.  A&O 
DetroitC'vGas5%  gmtg  23J&J 

Gen  g  5s  1913  to  1917  opt  J&J 

T)"U  Gas  con  1st  g  5s  '18  F&A 
Detroit  Edison  1st  g  5s  '33.J&.I 

Conv  deb  6s  1920 A&O 

Conv  deb  6s  1921 F&A 

Duluth  Edison  Elec— 

lstg'>'5s  Mar  1931  op,  M&S 
East  Ohio  Gas  (Cleveland) — 

1st  s  f  g  5s  1939 J&J 

Economy  Lt  &  Pow  (Jollet  111.) 

1st  m  a  f  g  5s    1956 J&D 

Edison  Elec  Co  of  Loa  Angeles — 

lst&ref  g  5s  1922  op  '07. M&S 
Edison  Elec  Lt  ctfs  g  5s'40  A&O 
Edison  Lt  &  Pow  (S  F)  6s'21Q-F 
Electrical  Securities  Corp — 

Coll  tr  g  s  f  5s  1935  opt. .F&A 
Equit.  Gas(Memphis) — See  Mem 
Equitable  Gas  &  Electric.  Dtica. 

1st  tr  5s  1942 A&O 

Equit  111  Gas,  Phlla,  5s  g'28  J&J 
Evansvllle  Gas  &  Elec  Light — 

1st  g  5s  1932  opt  1912.  .  .J&D 
Gaa  &  Elec  Co  of  Bergen  Co — 

Cons  g  5s  1949 J&D 

Gen  5s  Nov  1  1954 M&N 

General  Elec — 3%s  '42  opt  F&A 

ConvgSs  1917 ...J&D 

Gr'd  Rap  Edison  5a  g  1916M&N 
Gr  Rap  Gaa  L  Co  1st  5s' 15  F&A 
Great  Weat  Pow  5s  '46  opt.  J&J 
Guanajuato  P  &  Elec  Co — 

1st  s  f  g  6s  1932  opt A&O 

Harwood  Electric  Co — 

lstsf  g5s  1939  op '14 J&J 

Haverhill  G 8 Co  1st  5s  '29. J&J 
HoughtonCo(Mich)ElecLfght— 

1st  u  5a  Jan  1  1927  opt.-J&.J 
Hudson  Co  Gas — 5s  g  '49. M&N 
Hudson  River  Electric  Co— 

1st  g  gu  5s  Dec  '18  '31  .MAN 
Hudson  River  Elec  Power  Co — 

1st  e  gu  5s  Jan  2  1944,  F&A 
Hudson  River  Gas  &  Electric  Co 

1st   Ref  tr  5s  1929    MAN 

Hudson  Rlv  Pow  Transmission 

Rfgg  5a  guar  Jne  15  '35  A&0 
H'i'ison  Rlv  Water  Power  Co — 

'at  s  •>  f  5s  1914-1929  .  M&N 
Idaho-Oregon  Light  &  Power — 

1st  &  ref  g  (is  1925-40  op  A&O 
Indiana  Ltg  4s  1958  op  1  A  A 
Indiane  h  Ml'hlcan  Elec  Co — 

1st  M  fis  19-7  opt  F&A 

Indiana  Vat  Gas  A  O — See  Pw 


Bid.        Ask. 


-99% 

109% 

90 

96% 
100 


61 
100 

99 
92 

95 

100 


101  % 


95 

97 

Light  & 

101 

98% 
100 

90% 

101 

92 
97 
97 

72 
99% 


90 


102% 
100 


101 
111 


97% 


107% 
64% 


96% 


100 

93 

Y  G  El 

93 

94 

100 

95% 
88 


95 
97% 

100% 

95% 


79% 

97 

98% 
Coke 
103  % 

100 

102 

91% 

103 

94% 
100 
99 

74 

101 

95 

97% 

94 

102 % 
102% 


109 


87 
100% 
96 
H  &  P 
94% 
98 


85 

99 
99 
93 
99% 
100% 
98 

100% 

100% 

115 

115 

98% 

97 

94 


/     40 

/     23 

95 

/     90 

f  100 

99 
87 

96 
lea  Q  I 


97% 

92 

86 


101 
101 

94 

99% 


99 

ioi" 

118 
118 


100 


100 
108 
105 

102 

97 
.  Cons. 

100 
G.  &E. 

102 
106% 

107 

93 

96 

101 
96% 

97% 

ifl0~" 

97 
99 
85 

155" 

98 
101 

86% 

96 

98 

97 
90 

99 
95 

95 

103 

98 

45 

26 

100 


100 
69  H 

<i'i 
&  Poke 


Bonds. 


Ind'sGas — 1st  con  g  5s'52.A&0 

Jackson  Gas  5s  g  1937 A&O 

Jacksonville  (Fla)  Gas  Co — 
1st  s  f  g  5s  June  '37  op.-Q-M 

Kankakee  (111)  Gas  &  Electric — 
1st  &  ref  5s  1930  op  '13.M&S 

Kans  Citv(Mo)Gas  5s '22. .A&O 

Kansas  Gas  &  Electric — 

1st  g  5s  1922  opt M&S 

Kau  Nat  Gas  Co  1st  6s  '16  M&N 
2d  m  6s  1918 J&J 

Kenosha  Gas  &  Electric  Co — 
1st  g  5s  1930  op  1910 J&D 

Kiugs  Co  Elect  Light  &  Power 

1st  gold  5s  1937 A&O 

Purchase  money  6s  g  '97  A&O 

Conv  deb  6s  1922 M&S 

Bklyn  Edis  111  cons  4s'39  J&J 

KnDxvllle  (Tenn)  Gas  Co — 
1st  g  5s  1933  op  1913-..A&0 

Laclede  Gas  g  5s  May  1919  Q-F 
Ref  &  ext  g  5s  1934 A&O 

La  Crosse  Gas  &  Electric  Co — 
1st  &  ref  g  5s  '21  op  '11. J&D 

Lansing  Fuel  &  Gas  5s  '21 -A&O 

Leavenworth  Lt  Heat  &  Pow — 
1st  g  5s  1923  opt M&S 

Lockport  (NY)  Gas  &  Elec  Lt — 
1st  M  g  5s  Feb  1  1920.. .F&A 

Los  Angeles  Gas  &  El  Corp — 
1st  &  ref  g  5s  1939  opt.. M&S 
Los  Aug  G  &  E  5s  '34. .J&J 
Los  Ang  Ltg  5sAprll'24  A&O 

Louisville  Ltg  5s '53,  gu.. A&O 

Lo.vellElLtCor  1st  5s  g'14.JAJ 

MaiisonGas&Elec  g  6s'26.A&0 

Malison  River  Power — 

1st  M  5s  1935  gu  opt F&A 

Mankato  Gas  &  Elec  L't  Co — 
1st  g  5s  May  1  1920  opt. M&N 
Cons  &  refg  5s  '35  opt.. M&N 

Mass  Gas  4%s  1929 J&J 

Memphis  Cons.  Gas  &  Elec. — 

Cons  &  ref  g  5s  1943 J&J 

Equit  Gas  1st  5s  1929. .M&N 
Memph  L  &  P  ref  5s  '31. J&J 

Mexican  Elec  Light  Co.  Ltd — 
1st  m  s  f  g  5s  1935 J&J 

Mexican   Light  &  Power — 

1st  g5s  1933  a  f F&A 

Mich  City  G&E1  5s  '37  op'10  J&J 

Mil  Gas  Light— 1st  e  4s  '27  M&N 

Minneapolis  Gas  Light — 

1st  gen  5s  Feb  '30  op  '14  M&S 

Minn  General  Electric  Co — 
1st  g  5s  Dec  1  1934  op.. -J&D 

Mo  Edison  Elec  5s  g  1927__F&A 
Mo  El  Lt  6s  May  1921.. Q-M 

Mobile  Electric  Co — 

1st  5s  1946  op  1910 M&N 

Monongahela  Light  &  Pow  Co — 
1st  g  5s  June  1  1949 J&D 

Montreal  Lt,  Ht  &  Power  Co — 
Ist&coltr  g4%s'32op'12.JAJ 
Gold  5s  1933  op  1913        A&O 

Muncie  El  L  1st  5s  '32  op  '12J&J 

Municipal  Gas  &  Elec.  Roch  - 
1st  M  g  4%s  1942  op  '12  A&O 

Muskogee(Okla)  Gas&Elec — 
lst&ref  5s  1926,  op  '09. .J&D 

Nassau  Lt  &  Pow  1st  5s  '27  A&O 

National  Light,  Heat  &  Pow — 
Coll  trust  5s  1919  Ser  B..J&J 
Coll  trust  5s  1920  Ser  C- J&D 
Cent  Ind  Ltg  5s  1927. ..M&N 
CityG&E(Paris,Ill)5s'24  A&O 
Marsh'll(Mo.)LH&P5s'35.l&n 
Twin  StatesG&E4%s'26. A&O 

Nevada-Cal  Pow  1st  6s  '27.  A&O 

Newark  Gas  6s  Apr  1  1944. Q-J 

Newark  Consolidated  Gas  Co — 
Cons  g  5s  Dec  1  1948. .. J&D 

N  London  G  &  Elec  g  5s'27A&0 

2d  ra  5s  1929 A&O 

Consol  &  refg  5s  1933. .. J&J 

New  Milford  PowerCo  (Conn) — 
lstsf  2  5s  1932 F&A 

N  Y  Gas  Elec  L  H  &  P  Co— 

1st  g  5s  Dec  1  1948.. -J&D 
Pur  mon  col  tr  4s  1949F&A 
EdElIU,NY,coi)  g  5s'95.)&J 
Central  Un  Gas  5s  g  '27 ..J&J 
Equitable  Gas  1st  5s  '32. M&S 
New  Amster  Gas  5s  1948.J&J 
NY&ERGas— 1st  g  5s '44  J&J 

Con  5s    1945 J  A.) 

N  Y&WestcLgGenK4s2004J  &J 

Deb  g  5s  1954  op  guar _J&J 

Northern  Un  Gas  5s  1927M&N 

Stand'd  Gas  -1st  5s  '30.  M&N 

N  Y  &  Querns  Klec  Lt  &  Pow — 
1st  cons  g  5s  Aug  1  1930  F&A 

N  Y  &  Queens  Gas — 

1st  A  gen  m  g  5s'  34  opt  F&A 
Tax  exempt 

N  Y  &  Rich  Gas  g  5s  '21...  M  &  N 

N  Y  &  Sub  Gas -See  WestchLtg 

Niagara  Falls  Power  5s  '32  .JAJ 
Refg  &  g<-n  6s  .Ian  1932  AAO 

Niagara  Light,  Heat  &  Power 

1st  mort  g  6a  1 922    M&N 

Cons  A  refg  g  5a  '25  opt   MAN 

Niagara  Lockport  &  Ont  Pow— 
1st  9  f  g  5s  1954  opt M&N 

Northern  Cal  Power  5s  '32  J  AD 
R  A  cons  s  f  5s  '48  op  '15  I  &  D 

North'n  Westchester  Lighting— 
1st  con  m  g  5a  1955        ..J&D 

North  Hudson  Lt  II  &  P  Co(Ho- 
boken.  N  J)— 5s  1938..  .AAO 

North  Shore  Electric  Co — 

1st  g  5s  1922  un  1912        .AAO 
I    (   &  ref  !:  Sa  MO  op  '20.  A  AG 

North  LACoke  (Chic) 

Consd  i.'  6a  Dec  l  1928     Q-M 
do  ro  Qa    genAref  5m  '32..IAJ 

Norwich (Cl  iOasAEgBs'27  J&J 

Oakland  QL&H  2d5a  MHfi  MAS 

Ogden  Qaa  5a  1940  M&N 

Oklahoma  «,       '  I  rlc — 

1st  M  f  ft*  *?0  np  alt  '14  a*o 


Bid. 


79 
97% 

92% 

33 

97% 

95 
100 

85% 

101 
104 


116% 
88% 

85 
103 
102 


93 
94 
95 

97 

98 

99% 

90 
101 
103 

95 


99% 


99 
100 

78 

91% 
94 


Ask. 


100 

100% 

109 

90 

96 

98% 
101% 


95 

93 

99% 

97% 

97% 


92 
92 
87 
95 
127 

103% 
104 
100 
100 

103 

102% 
88 

112% 
100% 

ioo% 

104 
101 
83 
102 
100 
104% 


99% 
100 
96 

100% 
106^ 


90 

97% 

93% 

96 

100 

100 

99  H 

99 

94 

101 

ioi  % 
93 

97 


86 
100 

97% 

97% 
99% 

97 
101 
86% 


105% 
117 

90~" 

95 
104% 
102% 

100 
95 

96 


Bonds. 


100 

108  " 

97% 

102% 

100 

100 


101 
102 

80% 

9? 
96 
91 

100 

101 

100% 


93 

97% 

99 

103 

97 

97 

97 
102% 

100 

99 

93 

96 

96 

92 

99 
129 


105 

102% 
88% 

115 

102% 

106% 

102hi 

105 

103 
85% 

103 

102 

105% 

101% 

101% 
102 


107 

100 
98 

94 

"94% 

98% 


100% 

100 

0  ■ 

in. 

99 


Omaha  Elec  Light  A  Power — 

1st  g  5s  1933  op  1908 J&J 

Omaha  Gas  1st  con  g  5s  '17  F&A 
Ontario  Power  Company — 

1st  g  5s  1943  op  to  '13      _FAA 

Deb  g  6s 1921  opt  1910.  .J&J 
Ontario  Transmission  Co,  Ltd — 

1st  gu  g  5s  '45  op  bef  '16  M&N 
Pacific  Coast  Power — 

1st  m  g  5s  1940  op  1915.  M&S 
Pacific  Gas  &  El  coll  tr  5s'36J&J 

Deb  6s  Dec  15  1937..J&D15 
Pacific  Gas  Imp  4s  Sept  '30  Q-M 
Pacific  L  &  Pow  1st  5s  '42.. J&J 

Guaranteed 

Pacific  Power  &  Light — 

1st  &  ref  g  5s  Aug  1  '30. F&A 
Paterson  &  Passaic  Gas  &  Elec. 

Consol  g  5s  1949 M&S 

Pawtucket  Gas  4s  1932 ...M&N 
Pennsylvania  Water  &  Power — 

1st  s  f  gold  5s  1940 J&J 

Peoples   G  L  A  Coke,  Chicago — 

1st  con  g  6s  1943 A&O 

Refunding  gold  5s  1947.. M&S 

Chic  G  L  &  C  1st  g  5s  '37. J&J 

Consum  Gas  1st  g  5s  '36.J&D 

IndNat  G&O  g  5s  '36gu  M&N 

Mutual  Fuel  Gas  g  5s  '47  M&N 
Peoria  Gas  &  Electric  Co — 

1st  g  5s  1923  op  1908 J&J 

Phlla  Co— See  under  St  &  Elec  R 
Phila  Elec  Tr  ctfs  4s  Oct  '49  J&J 

5s  g  tr  cert  Apr  1  1948  . .  A&O 
Philadelphia  Suburban  Gas  &  El 

1st  m  &ref  g  5s '60  op '15F&A 
Portland  (Me)  Electric  Co — 

lstsf  g5s  1926  opt F&A 

Portland  (Ore)  Gas  &  Coke— 

1st  &ref  g5s '40  op '20.. .J&J 

Portland  Gas  1st  5s  1951  .F&A 
Potomac  Electric  Power  Co — 

1st  g  5s  1929  opt. J&D 

Cona  ra  g  5s  1936  s»uar.._JAJ 
Queens  Borough  (NY)  Gas  &  El 

Gen  M  g  5s  1952 J&J 

Quincy  (111)  Gas  Elec  &  Heat — 

1st  cons  g  5s  1935  op*10.M&S 

Quincy  G  &  E  5s  1929. ..M&S 
Reno  (Nev)  P  L  &  W  6s  '44 .J&J 
Roch  Gas  &  Elec— 5s  '12.. M&N 

2d  m  4%s'20op'10..M&8  15 
Rockford  (Ills)  Elect  Co— 

1st  &  ref  s  f  5s  '39  op  '14  M&S 
Saginaw  City  Gas — 5s  1916M&rw 
St  Joseph  Gas— 1st  5s  193 7. J&J 
St  P  Gas  L— Con  ex  6s  '18.-J&J 

1st  6s  1915..- J&J 

Gen  g  5s  1944 M&S 

San  Diego  Cons'd  Gas  &  El — 

1st  g  5s  1939  op  1914... M&S 
San  Francisco  Gas  &  Elect — 

Gen  m  4%s  1933   .    M&N 

San  Joaquin  Light  &  Power — 

1st  M  5s  1945  op  aft  '10. J&D 
Scranton  Electric  Co — 

1st  &  ref  g  5s  1937  op  '12.  J&J 
Seattle  Lighting  Co— 

1st  g  5s  1944  op  1910-    .   M&8 

Ref  g  5s  1949  op  1914...  A&O 
Seattle-Tacoma   Power — 

1st  5s  g  1925  op  1910  .J&D 
Sierra  &  San  Francisco  Power — 

1st  g  5s  1949  opt. F&A 

Somerset  Un  &  Middlesex  Ltg  - 

M  g  4s  Dec  1  1943 J&D 

So. Bend  &  Misbawaka    Gas — 

Cons.g.5s,1926.opt.'08  J&J 
Southern  California  Edison — 

Gen  g  5s  Nov  1939  opt.J&.T 
Sou  Pow — 1st  5s  '30  opt. -M&S 
Springfield  (O)  Lt  Ht  &  Pow- 

lst  sf  g  5s  1929  op  191  4_  F&A 
Standard  Gas  &  Elec  of  Delaw 

Convsf  g  6s  1925  opt.. .M&N 
Suburban  Gas  Co  of  Pulla — 

1st  s  f  g5sAprl'52op'07-A&0 
Superior  Water  Lgt  &  Pow  Co — 

1st  4s  May  1931  - MAN 

Syracuse  Gas  g  5s  Jan  '46 ..J&J 
8yracuse  Light  &  Power — 

Col  tr  g  6    1954 J&J 

Syracuse  Llght'g  5s  g  1951  .J&D 
Tacoma  Gas  ref  g  5s  1926. JAD 

Tac  G  &  E  5s  Mch  1915.J&J 
Toledo  Gas  Elec  &  Heat — 

Con  1st  g  5s  1935 A&O 

Topeka  Edison  g  5s  8ept  1930 

red  1915   ..J&J 

Trenton  G  &  El  Co  g  5s  '49 .M&S 
Trov  Gas  2d  6s  1923 F&A 

Consol  5s  1939 .MAN 

Union  El  Lt  A  Pow  Co  of  8t  L— 

1st  g  5a  Sept  1  1932 M&S 

Ref&ext  5s  '33  op  aft  '18M&N 
Union  Light  Heat  &  Pow.  fCln.) 

1st  4s  May  1  1918  op '06  M&N 
United  Elec  Lt  A  Power.  Bait  - 

1st  cons  g  4%s,  1929. ..MAN 
Unit  Elec  Co  qf  NJ4s  1949  J  AD 
United  Electric  Securities  Co  — 

Coll  tr  g  5s  1933  to  1937  FA  A 
United  Gas  A  Elec  ofNJ- 

lst  coll  tr  g  5s  1922  .  ..J&J 
United  Gas  &  El  (SF)  5s  '32  JAJ 
United  Ilium  Co  New  Haven — 

1st  4s  Feb  1  1940 FAA 

Utah  Light  &  Power- 
Cons  g  4s  '30  op  aft  '09. -J A.I 
Utlca  Elec  Light  &  Power  Co— 

1st  g  6s  Jan  1  1950  ...JAJ 
Utlca  Gas  &  Electric  Co— 

Kefg  &ext  5s  1957 JAJ 

Vallev  Counties  Pow  5s  '30  M&N 
Van  Wert  (O.)  Gas  Light  — 

1st  g  5s  1936  opt  1910..  AAO 
Ven I  lira  Co  Power  1st  BsMflMAN 
*  Tinont   Power  A   Ltg — 

III  g  5s  1927  irii  hI  .MAS 

"'.JAJ 

1st  mtm>  srolrl  r>s  loc.n     ma  \ 


Bid. 


Ask. 


92 

97% 

95 

98% 

97 
95 

98% 
97 

95 

97 
98% 
99 
88 

99 

100 

99% 
100 

90 

96% 
101.-, 

93 

95 

101 
90 

92% 

86% 

87% 

116% 

101% 

102% 

101 

101 

101 

102% 

104 

102 

101% 

99 

y  Secur 
80% 
103 

101 

ities 
80% 
103% 

91 

92% 

97% 

99% 

99 
103 

101 

108 
102 

108% 
102% 

n    97 

99 

80 

94% 

83   • 

156"" 

96 

156% 
97 

n    94% 

95 

91 
105 
104 

96 

96% 

99 
94 

"98"" 

97 

99 

89 

92 

97% 

102 

104 

100 
96 

98 

101 

94 

96 

75 

77    • 



97- 

94% 
99 

92% 

S6   ■ 
101 

•    c 

•  97% 

102% 

98% 

•  99% 

81 
101% 

•  84% 
102% 

100 
88% 
98 

81% 

90 
100    • 

56 

60 

95 
102 
110 
110 

97 

112 
112% 

100 
96 

100% 
97% 

93% 

96 

93% 
78 

94 
78% 

99 

101 

94 
99% 

98 

92 



82% 

103 

100 

102 
100% 

97 
100 

100 

94 

97 

l"l"6'  ' 

b  Basis,     f  Thll  price  Includes  accrued   Interest,     t  Last   sale,     n  Nominal.     «  Sale  price. 
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SOI  ILL.       VII  bund  prices  are  now  "and  interest"  except   where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


Bid. 


Westchester  Lgt  1st  g  6s  '50J4D 
N  Y  Sub  Gas— l8tg5s'49  M&H 

Western  Onlted  Gas  &  Elec — 
lat&ref  58g  1916  to '50.. FAA 

Westlnghouse  El  A  Mfg— 

6%  notes  Aug  1  1913 FAA 

6%  notes  Oct  1  1917 AAO 

Conv.s  f  g  6s  '31  opt  '12.. JAJ 
Walker  Co  1st  g  6s  Hi  if.     J.V.I 

Wllkes-Barre  Gas  A  Electric  Co- 
Cons  g  6s  1955  opt. .. .        J.V.I 

Williamspt  Gas— 1st  g  6s'39FAA 

Willlmantic  Gas  A  Elec  Lt  Co— 
1st  6s  1923  op  1913 JAJ 

Wilmington  (Del)  Gas  Co — 
1st  A  ref  sf  k  5h  1949  op  MAS 

Wyoming  Valley  Gas  A  Elec — 
Gen  g  5a  1925  out   1910. -JAJ 

TELEQRAPH  &  TELEPHONE 
BONDS. 

Albany  Home  Telep  6s '27..JAJ 
American  Telepb  A  Teleg  Co — 

Coll  trg4sl929 JAJ 

Conv  e  4s  '36  conv  af  '09MA8 
Bell  Telephone  of  Canada— 

Deb  gold  5s  of  1925 AAO 

Cent  UnTel  1st  6s '16  opt.. JAJ 
•  Cons  g  5s  1919  opt  '09..J&J 
Ches  A  Pot  Tel  6s  '29  op  '09  J  AJ 
ehlcago  Telephone — 

1st  g  6s  1923  opt  1913. .JAD 
Oom'clal  Cab.'e— 4s  g  2397. Q-J 
Cumberland  Teleph  A  Telegr — 

1st  sf  g  5s  1918.. ..JAJ 

Deb  5s  Feb  1  1920 FAA 

Cuyahoga  Telep  5s  1919 JAJ 

Home  Telep  A  Teleg  (Los  An 
geles  Cal)  1st  5s  1933.JAJ 

1st  refg  5s  1945 JAJ 

Kan  C  Home  Telep  5s  '23 ..JAJ 
K  C  Long  Dls  Tel  5s  1925.. J&J 
Key.  Tel  1st  e  5s  '35  op  '08J  AJ 
Klnloch  Long  Dlst  Telep — 

1st  Mg  5s  1929 JAJ 

Klnloch  Telephone  6s  1928  FAA 
Louisville  Home  Telephone— 

1st  g  5s  July  1  1922 JAJ 

Maryland  Telep  A  Teleg— 

1st  g  5s  1929. JAJ 

Met  Telep  A  Teleg  5s  1918  MAN 
Mich  State  Telep— 5s  1924. FAA 
New  Eng  TelATel— 5s  '15.  AAO 

5s  Apr  1916 ...AAO 

Deb  5s  1919 AAO 

4s  Jan  1930. JAJ 

NY  A  N  J  Telep  5s  g  1920. MAN 
N  Y  A  Pa  Telep  A  Teleg  Co— 
1st  gold  6s  Feb  1  1926. ..FAA 
Gen  S  Fd  g  4s  Nov  '29..MAN 

NY  Tel. 1st  4%s  1939 MAN 

Pacific  Teleph  A  Telegraph- 
ist A  col  tr  s  f  g  5s  '37  op'22  J  AJ 
Postal  Tel-Cable  of  Texas— 

1st  s  f  gu  g  5s  1928 JAJ 

Rochester  Telep  1st  g  5s'20.JA.I 

Gen  5s  1933 AAO 

Southern  Bell  Telep  A  Teleg— 

1st  s  f  g  5s  1941  op  '16. .JAJ 
South  New  Eng  Telephone — 

1st  g  5s  Dec  1  1948 JAD 

Toledo  Home  Telep  5s  1922  JAJ 
Twin  City  Telephone  Co— 
1st  g  5s  1912  '14  '17  A  '26  JAJ 

OS  Teleph  6s  1919 JAJ 

Western  TATCol  tr  g  5s'32.JAJ 

6%  notes  1912 FAA 

Western  Union — 
Collateral  tr  cur  5s  1938.. JAJ 
Fdg  A  R  E  M  4%s  g  '50.MAN 
Convg4s'36op'12Ser  A  MAN 
MutUn6sextat5%to'41MAN 
Northw'n  gu  g  4%a  1934. JAJ 

WATER    BONDS. 

Blue  Lakes  Water  1st  6s'38M&e 
Consol  Water  Co  of  Utlca — 

1st  g  6s  Jan  1930 JAJ 

Deb  6s  Jan  1  '30  op  19 11. JAJ 
Contra  Costa  Water  5s  1915  JAJ 

Gen  M  5s  1915 JAJ 

Denver  Union  Water  5s  '14  JAJ 
Hackensack  Water  Company 

lstg4s  1952  opt  1912 JAJ 

Indianapolis  Water  Co — 

Gen  g  5s  1926  op  1911.. J&J 

1st  A  refg  4^s  1940  op.. J&J 
Louisv  Wat  Co— 4s  1946... J&J 

4s  1950 F&A 

Montana  Water  1st  6s  1933  J&D 
Nashville  Water  4s  1928... J&J 
N  Hav  Wat  conv  deb  4s'15.JAJ 
OaklandWaterCo— 5s  g'd'15JAJ 
Omaha  Water  Co  6s  '46  op.J&J 

Prior  lien  g  6s  1916  opt.. JAJ 
Passaic  Water  gen  g  5s  '37.  .J&J 
People's  Water,  Oakland,  Cal — 

Gold  6s  Jan  2  1937 J&J 

Portland  (Me.)  Water  4s  '27FAA 
Racine  (Wis)  Water  5s '31  MAN 
Sou  Yuba  Wat— Con  6s  '23.  J&J 
SprlngBr'kWater— 5s  g  '26  A&O 
SprlngValWaterRef  g4s'23J&D 
Tacoma  Wat  Sup  1st  5s  '25.J&J 
MISCELLANEOUS  BONDS. 
Adams  Exp  col  tr  g  4s  '48.M&S 

Col  tr  g  4s   1947 J&D  f 

4111s  Chalmers  Co — 

1st  M  8  f  58'36  opt  '16... JAJ 
AmalCop5%  Notes  1913.. A&O 
American  Agricultural  Chem — 

1st  g  5s  1928  sf  conv A&O 

Amer  Cigar  Co — Guar  g  notes  4s 

Mar  15  1912,  Ser.  B..M&S  15 
Amer  Cot  Oil  4%s  Nov  '16  Q-F 

G  5s  1931  optional M&N 

AmHideALear.hlst  e69'19.M&s 
Am  Ice  Sec— Deb  g  6s  1925A&0 
Amer-La  France  Fire  Engine — 

1st  M  s  f  6s  1924 A&O 

Amer  Locom  5%  notes  '11  .A&O 


104  Hi 
103 

104% 
105 

97 

98  Mi 

101% 
96 
98 
n  100 

101^6 

9734 
93  Hi 
103 

102% 
96 

103 
99 

102 

98 

98  % 

100% 

101% 

85 

89  % 
105% 

102% 
103% 
96  % 
103 

103 
83 

101 

98 
89  % 


89% 

87 

85 


80 

100 
102 
100 
100% 
100% 
101 % 
91% 
102 

101% 
87 
99% 

98% 

98 


Ask. 


99 

112 


90 

90% 
106 


104% 
98 


103% 


102  % 
100 
89  J 

85 
75 
90 

88 


91 

104% 

82 

100  Hi 
103% 
100  Mi 
101% 
101% 
103 
93 


91 

100% 

98?* 

101 

100 


99% 


Bonds. 


90 

92  % 
86  Mi 
98 
100 

95 

87% 
98  % 

100% 

100% 

104% 
102 
92% 

101 

96 
104% 
103% 

99% 

103 

99  % 

90 

92 

91 

88 

92 
933% 

91% 

83 

87 

100 
91 
101% 
101% 

101 

92% 
102 
102 

"97" 
155 

90  Mi 

98 

99 

95 

"98" 

100 
101 

69  Mi 

70 

"93% 

102 

103 

92 

91 

"96" 

105 
92% 

84 
84 

85 
85 

67Mi 
100 

69 

100% 

101% 

102% 

99% 
98% 

98% 
70 

100% 

96% 
99% 
76 

55 
100 

65 

Amer  Malt  6s  1914 J&D 

Am  Hew  Pipe  -1st  s  f  6s'20  MAS 
Amer  Smelters  Securities — 

Conv  s  f  deb  g  6s  1926.  FAA 
Amer  Spirits  Mfg  g  6a  1916  MAS 
Amer  Steel  Found '8  6s  '35. A&O 

Deb  4s  1923      FAA 

Amer  Thread  col  tr  4s  g  1919  JAJ 
Amer  Tobacco  6s  g  1944  . .  .A&O 

4s  g  Aug  1  1951 FAA 

American  Type  Founders — , 

Deb  gold  6s  1939 MAN 

American   Writing  Paper — 

1st  g5s  '19opaftJuly'09_J&J 
Armour   A  Co. — Real  est   1st  g 

4%s  1939  op J&D 

Associated  Oil  Co— 5s  1922  FAA 
Astoria  (N  Y)Veneer  Mills  A  D — 

1st  s  f  g  6s  1941  opt J&J 

Atl  Gulf  &  W  Indiet.  SS  Lines- 
Col  tr  a.  5s  Jan  1  1959 J&J 

Atlas  Portland  Cement — 

1st  s  f  g  6s  1925 M&S 

Augusta  Fact'y  1st  M  6s'15M&N 
Baldwin  Locomotive  Works — 

1st  s  f  5s  1940  op  aft '15.  M&N 
Barney  A  Smith  Car  Co. — 

1st  g  6s  July  1  1936 JAJ 

Be.g  A  Engle  Brew  6s  1921  J&J 
Berlin  Mills  1st  g  5s'12to'31F&A 
Boston  Term  Co — 3%s  '47. F&A 
Brooklyn    Ferry    Co — 

Cons  g  5s  1948  ctfs  dep .  .F&  A 
B'n&  NY  F'y  1st  6s,  191 1  .J&J 
Burns  (P)  A  Co,  Ltd— 

1st  s  f  g  6s  '24  op  aft '  1 4.  A&O 

1st  &ref  sf  6s  1931 J&J 

Bush  Term  1st  conv  g  4s  '52A&0 
Cons  g  5s  Jan  1  1955     .    .J&J 
California  Wine  Association — 

Conv  g  5s  SeplO  '25  op  s  f  M&S 
Canada  Cement  Co,  Ltd — 

1st  s  f  g  6s  1929  opt A&O 

Canadian  Car  &  Fdry  Co,  Ltd — 

1st  s  f  g  6s  1939 J&D 

Canadian  Colored  Cott  Mills, Ltd 

1st  m  6s  Apr  2  1912 A&02 

Canadian  Cons  Rubber,  Ltd — 

Gold  6s  1946  opt  1911.  ..A&O 
Cent  Hud  St'boat — 5s  '19. M&N 
Central  Leather  5s  1925 -.-A&O 
Ches  A  Del  Canal  1st  5s  '16.J&J 
Chic  B'd  of  Trade  4s  1927.. J&D 

Chic  Junct  col  g  5s  1915 J&J 

Coll  tr  ref  g  4s  1940 A&O 

GhtcPneuTool5sDec31,'21..!&J 
Clare  A  Sandusky  Brewing — 

1st  s  f  g6s  June  1  ,'48.opt  JAJ 
Clyde  SS  1st  5s  1931  opt. .F&A 
Computing-Tabulating-Rec  Co 
Sink  fund  gold  6s  1941.. J&J 
Cons  Rub  Tire — Inc  4s  '51  .A&O 
Consolidated  Tobacco  Co — 

Coll  tr  g  4s  Aug  1  1951  ..F&A 
Corn  Products  Refining — 

SkfddebgSs  1931 M&N 

1st  g  6s  1934  s  f M&N 

CovAClnBdg  1st  g  4s  1915. .J&J 
Cramp  (Wm)  8ons  S'p  AEBldg 
1st  m  g  5s  1929  opt  ...  M  A  8 
Cuban-American  Sugar — 

Coll  tr  6s  Apr  1  1918  opt.  A&O 
Diamond  Match  Co — Conv  deb 
6s  Dec  15  '20  op  '15..J&D15 
Distillers'  Securities  Corp — 

Col  tr  cv  g  5s  '27  op  '08  .  A  &O 
du  Pont  (E  I)  de  Nem  Powd  — 

Gold  4%s  June  1  1936   .  J&D 

Eiele&  Phe.ntx  Mfg  5s  102"  JAJ 

Eastern  SS  1st  5s,  1927  op. M&N 

Erie  A  Western  Irausporiar-iou 

1st  M  g  4s'2o  oot'lOgu.   J&J 

Fort  St  Union  Depot.  Detroit  — 

1st  e  41^9  Ian  1941  J&I 

Gen  Motors  6%  g  notes  '15. A&O 

Gen  Rub  debs  -i^sg  't5  op.J&J 

Giranl  Ft  Storage  3%s  '40.  A&O 

Gottlleb-Bauerschmidt-Straus 

Brew  Co— 1st  4s  1951    ..MAS 

2d  Income  5s  Sept  1951  M&N 

Gt  North'n  Paper  g  5s  1927. J&J 

Hall  Signal  1st  6s  1916  op.  A&O 

Havana  Tobacco — 5s  1822.J&D 

HawallanCom&3ug5sl919 .  A&O 

Hecker-Jones-Jewell  6s  '22  M&S 

Hoboken  Land  &  Imp't  Co — 

1st  M  g  5s  Nov  1930. .M&N 
Hoster-Uolumbus  Breweries — 

let  g  6s  1955  opt J&J 

Hudson  Nav  g  6s  1938  opt  F&A 
Huebner-Toledo  Brew  6s  '30.1  A  J 
Illinois  Tunnel  6s  1928  opt. JAD 
6%  g  receivers'  ctfs  1912  A&O 
Independent  Brewing  6s  '55  J&J 
Ingersoll-Rand — 1st  g  6s  Dec  31 
1935  opt  Dec  31  1910.  .J&J 
International  Merc  Marine — 

Col  trdeb  4%s  '22  op  '07  AAO 
International  Navigation — 

1st  g5s  Feb  I  '29  op  '09. FAA 

Internat  Nickel  1st  6s  '32. AAO 

Internat'l  Paper — 6s  1918. FAA 

Con  conv  g  s  f  6s  '36op'09  JAJ 

Internat  Salt  g  5s  '61  op AAO 

International  Sliver  6s  '48.  J  AD 
International  Steam  Pump — 

1st  Hen  s  f  g  5s  '29  op. .MAS 
KanCity  Breweries  6s'  1 930  MAN 
Kan  Cy  Stk  Yds  conv  5s'13F&A 
►vlrbv  Lumber  Co — See  l'tinDe 
Knickerbocker  Ice — 

1st  Mg5s  1941  opt J&J 

Lake  Super'r  Corpmc  6s'2  I.Oct 

1st  &coll  trgold  5s  1944. J&D 

Lake  of  the  Woods  Mill'g  Co. Ltd 

1st  m  6s  June  1923 J&D 

Lauren  tide  Paper  Co,  Ltd — 

1st  mg  6s  Jan  2  1920. ..J&J2 

Madison  Sq  Gard  1st  5s  '19  M&N 

6s  1919(JPMACo  ctfs).. M&N 


Bid. 


09% 


101% 


101 

67 

93% 
104 

83% 

99% 

90 

92 
100 

100 

66% 

101 
100 

103% 


100 
97 
98 

11 
88 

103 

101 

92 

97 


98% 

105 

99% 

97 
96 


89 
101% 


89 

84 
95% 

85 
41% 

83 

96% 
95% 
97 

100% 

96 


73% 

83% 
90 
100 


90% 

98 

96% 


42% 
5 
100 


47 

102% 

99 

104 

65 

93% 

69 

"99% 
91% 

98 

64 


99 
103 

83 

48 
110 

93 

7S', 
100 
Ctfs  b 


/  .... 
n    84 


110 

106 

95 


Ask. 


101% 
90 

101% 

102 

103 

M 

94% 
104% 

84 

100% 
90% 

B2% 

100% 

105 
67 


l;..nd». 


Bid. 


Atk. 


103 


95 


101 
99 

13 
98 

104 
102 

93% 

99 

95% 
99 
105% 


97% 
100 
97 


90 


91 
90 

85 

97 

95 

43% 

84 


96% 
100 

101% 

97 

106 

74; 

85 
100 
101 

100 

95 

98%' 
97  %| 

43 


102 

100 

52 


102 

105% 

67 

100 

70 

166% 


65 

81% 
100 
104 

84 

53 
111 

94 

79% 
101 
elow. 

93% 
67% 
90 

109 


105 


Mallory  SS  1st  s  f  5s  1932.. J&J 

M^iuii    I'eujp.  Mriiipti,  6-1  Ml  1    >'.' 

Minneapolis  Brew — 7b  1913AA<> 
Morris  &  Co  lat  sf  4% a  1939  J&J 
Mortgage  Bond  Co — 

Mtg  g  4fi  ser  2  '66  op  af'16A&0 
Mt  VTnon-Woodb'y  Cotton  D'ck 

1st  m  g  6a  Sept  1  194U  MA  - 
National  Enamel  A  Stamp  Co— 

Ref  1st  R  E  s  f  g  6s  '29.  .J AD 
National  Starch  Co — 

Deb  g  5s  1930  guar JAJ 

Natomas  Consolidated  of  Cal — 

1st  M  g  6s  1930  opt JAJ 

N  E  Cot  yarn  Co  g  6a  1929. FAA 

N  J  Zinc  1st  4s  1926 AAO 

New  York  Air  Brake— 

1st  Mg  6s  1928  conv  ...MAN 
N  Y  Dock  Co— let  g  4s  '61  .FAA 
N  Y  A  E  R  Ferry— 5a  '22. MAN 
N  Y  A  Hob  F  5s  May  1946. JAD 

Hoboken  Ferry  5s  1946. MAN 

N  Y  A  N  J  Ferry— 5a  '46. JAJ 
North  American  Co — 

Coltrg5%n*es'12op'09MAN 
Oceanic  SS  5s  '24  op  '09.. .JAJ 
Ogilvie  Flour  Mills  Co,  Ltd— 

lat  m  6s  1932  opt  1912. .JAD 
Otis  Elevator  Co — 

Conv  g  deb  5s  '20  op  '13.  AAO 
Pacific  Coast  Co — G  5s  '46. J&D 
Palace  Hotel  (San  Fran)— 

lat6sAugl  1928oul913F&A 
Penmans.Ltd — lst5s'26optM&N 
Phlla  Bourse  1st  os  1913. .M&N 
Plttsb  Brewing  6s  Feb  4  '49  J&J 
Pittsb  Term  Warehouse  &  Transf 

1st  ref  g  5s  Nov  1  1936. -M&N 
Provident  Loan  Society — 

4%a  Sept  1  1921 ..MAS 

Railway  Steel  Spring — 

lat  M  g  5s  1921  opt JAJ 

Rapid  Tran  Ferry— G  5a'44MAN 
8t  Clair  Furnace  Co — 

1st  g  gu  5s  1912  to  1939.FAA 
St  Jos  8tock  Yds  4%s  1930.JAJ 

St  LBrew  Ass'n  63  1914 JAJ 

St  Louis  Car  Co — 

1st  g  6s  May  '21  '23  op'08M  AN 
8t  L  Nat  8tock  Yds  4s  '30. .JAJ 
8t  P  Union  Depot— 6s  1930MA.N 

Consol  5s  1944 MAN 

Consol  4s  1944 MAN 

StPaul  Un  St'k  Yds— 5a'16  AAO 
Schwarzschlld  A  Sulzberger  Co  .• 

Deb  6s  1916  a  f  op JAD 

Securities  Co  of  N  Y— 

4%  consols  optional MAS 

Sibley  Mfg  Co  1st  5s  1922.. .JAJ 
Simpson  Securities  Co — 

Sinking  fund  6s  1929. -JAJ  15 
Somerset  Hotel  Tr  4s  192UAD 
Standard  Cordage — 

1st  M  g  5s  1931  red AAO 

Adjust  M  5s  Apr  1  1931 

Standard  Mill— 1st  g  5s  '30MAN 
Street's  West  Stable-Car  Line — 

1st  M  equip  g  5s  1912-27.J&D 
Swift  &  Co— 5s  '14  op  1910. J&J 
SwiftRfgTrans  4%.s'19l2...JAJ 
Tennessee  Copper  Co — 

1st  M  g  6s  1911-1917  opt  J&D 
lOkii  fijdtJtKervJo  1-1  os  in  j&u 
Texas  Company — Conv  g  deb  6s 

1931  opt  1915  tem  ctfs.-J&J 
Tlmoer  cifs  ba  g  1912. .  ..F&A 
Torrington  Co  Is;  g  .1=  18.  M&S 
Union  B  &  P  131  g  5s  '30op.JAJ 

Stamped 

Union  HVirry  Go—  >-•  1920.  .MAN 
Union  Oil  Co  of  California — 

First  liensf  5s  1931  opt.J&J2 
Un  Transpor  lsi  oa  1923--F&A 
United  Box  Board  A  Paper — 

Coll  tr  6s  Jan  15  '20  red. JAJ 

Gen  M  g  6s  1926  red  yrly  -J&J 
Unit  Fruit— Deb  4%s  1923.J&J 

Deb  g4%sl925af J&J 

U  S  En»  deo  g  5=  I9t2 F&A 

lat  g serial  5s'll-'34op'l9JAD 
U  S  Finishing— 1st  5s  1919  J&J 

Con  gold  5s  1929 J&J 

United  States  Gypsum — 

1st  m  g  5s  1922  opt M&S 

U  S  Leath— S  f  deb  6s  g  '13M&N 
U  S  Mortgage  &  Trust  Co — 

Ser  Eto  N  4s  1917  to  '22..Var 
U  S  Realty  &  Imp  5s  g  24 op  J&J 
US  Red  A  Ref  Co  6s  1931..  J&J 
U  S  Rubber— Coll  tr  6s  '18.J&D 

U  8  Smelt  1st  6a  1922 A&O 

Virginia-Carolina   Chemical  — 

lat  M  g  5s  1923  op  8  f..  J&D 
Welsbach  Co  Col  tr  g  63  '30.J&D 
West  Canada  Fl  Mills  Co,  Ltd  — 

1st  s  f  tis  Men  1928 M&S 

Western  Electric  Co — 

1st  5s  Dec  31 '22  op  af  I'll  J&J 

EXCHANOE  SEATS. 

No.  Lost  Sale 

N  Y  Stock  Exch.  1,100  $69,000 

N  Y  Con  Stk  Ex       950  250 

N  Y  Produce  Ex.2, 143  400 

N  Y  Cotton  Ex..    450  14,500 

N  Y  Coffee  Exch.     323  1,950 

Baltimore  Stk  Ex      87  3,000 

Boston  Siock  Ex.     150  27.000 

Chic  Bd  of  Trade.  1,637  2,400 

Chicago  Stk  Ex..    291  1,750 

Cincinnati  Stk  Ex      50  3,100 

Cleveland  Stk  Ex.      35  1,800 

Louisville  Stk  Ex.       29  3,500 

MinneapChorCom     550  3,800 

Montreal  Stk  Ex.       60  30,000 

New  Orl  Cot  Ex    .     500  2,950 

Phila  Stock  Exoh.     227  5,500 

Pittsb  Stock  Ex..     120  3,000 

St  Louis  Stk  Ex..       50  2,500 

(SanF)Stk&BdEx      42  10,000 

Wash 'ton  Stk  Ex      40  4,000 


91 

/   LOO 


77% 

94 

84 

92% 

100 
9.' 

99 

82% 
50 

98  % 
105% 
98 

100% 


113% 

99 

105 

101 

92 

98 
101 

99 


98% 
85 

64.85% 
88 


94 

n    84 

113 

101 

"79" 

101% 


59 

93 

95 


/     12 
t       1 


65.30% 

100% 

65%% 

99 
58 

96% 
99 
100 
94% 


94 

90% 

89% 

30 

30 

96 
100 
100 
100 

95 

94 
102% 

95 

89% 

lOi" 


99  ' , 


104% 
101% 


200 
350 


3,000 
25,000 


2,350 
3,000 


2,500 
2,000 
9,500 
4,000 


93 

"m 

89 

78 

94% 

89 

102"" 


100 

85 

60 

99% 
107 


100% 


100 
107% 

103 

93 

100 


101 


4.75% 
92 
99 

98 
87 


80% 
102% 


64 
98 


100 

15 

3 

88 

5%% 

"1% 

100 
65 

98  i 


22* 

97 
99 

90% 

46 

46 
97 

96% 


105 
100 

97 
104 

100 
90 

I64TJ 

50 

99«i 

90' 4 

105 

102'4 


250 
400 

2,000 
5,000 
30,000 
2.400 
2,000 


3,000 
3,300 

2",966 
5,500 
3,000 
3,000 

5.666 


6  Basis.     /This  price  includes  accrued  interest,     k  Last  sale,     n  Nominal,     s  Sale  price, 


Sept.,  1911. 


MISCELLANEOUS  SECURITIES 
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Stocks. 


Par 


MANUFACTURING     STOCKS. 
Northern  mills. 

Acushnet  Mill  Corp  (N  B)..100 
Amer  Linen  Co  (Fall  River).  100 
Amoskeag  Mfg  Co  (N  H)...100 

Androscoggin  Mills  (Me) 100 

Appleton  Co  (Mass) . . 100 

Arkwright  Mills  (F  R) 100 

Arlington  Mills  (Mass) 100 

Atlantic  Cotton  Mills  (Mass).  100 
Barnard  Mfg  (Fall  River)..  100 

Bates  Mfg  Co  (Me) 100 

Beacon  Mfg  (N  B).._ 100 

Preferred 100 

Berlin  (Paper)  Mills  Co  ( Me)  100 
Bigelow  Carpet  Co  (Mass). . .  100 

Boott  Mills  (Mass) 100 

Border  City  Mfg  (Fall  River)  100 

Boston  Mfg  Co  (Mass) - 100 

Boston  Belting ..100 

Boston  Duck  Co  (Mass) 700 

Bourne  Mills  (F  R) 100 

Bristol  Mfg  Co  (N  B) 100 

Butler  Mill  (NB)._ -.100 

Cabot  Mfg  Co  (Me) 100 

Chace  Mills  (Fall  River) 100 

Chicopee  Mfg  Co  (Mass) 100 

City  Mfg  Corp  (N  B) 100 

Collins  Co  (Conn) 100 

Columbian  Mfg  Co  (N  H)...100 

Continental  Mills  (Me) 100 

Cornell  Mills  (F  R) -.100 

Crescent  Mfg  Co  (N  B) 100 

Dartmouth  Mfg  Corp  (N  B).100 

Preferred 100 

Davis  Mills  (F  R) 100 

Davol  Mills  (Fall  River) 100 

Dwight  Mfg  Co  (Mass) 500 

Edwards  Mfg  Co  (Me) 100 

Everett  Mills  (Mass) 100 

Flint  Mills  (Fall  River) 100 

Franklin  Co  (Me) 100 

Frisbie  &  Stansf  Knit'g  pref.100 
Gosnold  Mills  (N  B)  pref....l00 

Granite  Mills  (F  R). 100 

Great  Falls  Mfg  Co  (N  H)...100 
Grinnell  Mfg  Corp  (N  B)  ...100 

Hamilton  Mfg  Co  (Mass) 100 

Hamilton  Woolen  Co  (Mass).  100 

Hargraves  Mills  (F  R) 100 

Hill  Mfg  Co  (Me). 100 

Holmes  Mfg  (N  B) 100 

Preferred 100 

Jackson  Co  (N  H) 1000 

Kilburn  Mill  (N  B). 100 

King  Philip  Mills  (F  R)  .  ..100 

Lancaster  Mills  (Mass) 100 

Laurel  Lake  Mills  (F  R)...100 

Lawrence  Mfg  Co  (Mass) 100 

Lincoln  Mfg  (F  R) 100 

Lockwood  Co  (Me) 100 

Lowell  Bleachery  (Mass) 100 

Lyman  Mills  (Mass) 100 

Manomet  Mills  (N  B) 100 

Massachusetts  Cotton  Mills.  100 

Mechanics'  Mills  (F  R) 100 

Merchants'  Mfg  Co  (F  R)..100 
Merrimack  Mfg  Co  (Mass). .100 

Preferred 100 

Middlesex  Co  (Mass) 100 

Monadnock  Mills  (N  HJ...1000 

Morse  Twist  Drill  (N  B) 50 

Nashua  Mfg  Co  (N  H) 500 

Naumkeag(Mass)St'mCotCo  100 
Newmarket  Mfg  Co  (N  H)..100 
Nonquitt  Spinning  Co  (N  B)  100 
Osborn  Mills  (Fall  River)...  100 

Otis  Mfg  Co  (Mass) 1000 

Pacific  Mills  (Mass) 1000 

Page  Mfg  (N  B) 100 

Pairpoint  Corporation  (N  B)  100 

Parker  Mills  (F  R)._. 100 

Pepperell  Mfg  Co  (Me) 100 

Pierce  Mfg  Co  (N  B) 100 

Pocasset  Mfg  Co  (Fall  River)  100 
Ponemah  Mills  (Prov) 100 

Preferred 100 

Potomska  Mills  (N  B) 100 

Rich  Borden  Mfg  Co  (F  R).100 

Sagamore  Mfg  Co  (F  R) 100 

Salmon  Falls  Mfg  Co  (N  H).30() 

Seaconnet  Mills  (F  R) 100 

Skenandoa  Cotton  Co  (Utica)  100 

Soule  Mill  (NB[. 100 

Stafford  Mills  (Fall  River)  ..100 
Stevens  Mfg  Co  (Fall  River)    100 

Taber  Mill  (N  B).-.- 100 

Tecumseh  Mills  (Fall  River). 100 

Thorndike    (Mass) 1000 

Tremont  &  Suffolk  M  (Mass)  100 
Union  Cotton  Mfg  (Fall  Riv)  100 

Utica  Knitt   ig  Co  pref 100 

Utica  Ste?    .  &  Mohawk  Vallev 

Cottor    .ills 100 

Utica  t  ,^illowvale  Bleach' v  100 
Warr  -noag  Mills  (F  R)...100 
W?  ,utta  Mills  (N  B). .  _..  100 
W   .lamoe  Mills  (Fall  River)  100 

jitman  Mills  (N  B) 100 

/oris  Mfg  Co  (Me).   . 100 

Southern   Mills. 
Abbeville  Cotton  Mills  vS  C)  .100 

Aiken  Mfg  Co  (8  C) 1 00 

American  Spinning  Co    . 
Anderson  Cotton  Mills  (8  O.100 
Arkwright  Mills  (8  C)    . .        100 
Atlantic  A  Gulf  Cotton  (Oa)100 
Augusta  Factory  (Georgia).  100 

Belton  Mills  (8  C) ..    ..100 

Bibb  Mfg  Co  (Georgia) 100 

Brandon  Mills  (8  C) 100 

Cabarrus  Cotton  Mills  (N  C)  100 
Clifton  Mfg  Co  (8  C)    .  1 00 

Clinton  Cotton  Mills  (8  C)  I  0(1 
Courtenay  Mfg  Co  (8  C)         100 

Dallas  Mfg  Co  (Ala) 100 

Darlington  Mfg  Co  (8  C)  1  00 

Eagle  A  Phenix  Mills  (Ga)  .100 
Enoree  Mfg  Co  (8  C) .  . .  100 

Preferred     ...  1 00 

Enterprise  Mfe  Co  rOa")  100 


Bid. 


Pa- 


Ask. 


share. 
167* 


92* 
85 

sxlOO " 


200 
140" 


115 
2000 


160 


280 
400 


109 
107 


148 


133 

"85" 

98 

132* 


1000 


83 

87 

320 

180 

185 

85 

120 

125 

■  50 

s     50)4. 

90 

248 

102 

110 

112* 

102 

105 

172 

90 

132 

106* 



s  185 

1300 

100 

110 

134 

120 

140 

115 

118 

115 

150 

175 



266"" 

100 

300 

106 

112* 

98  * 

S1175 

80 

98 

149 

«150* 

95 

ioo" 

i03~~ 

98 

132 

188 

s  190* 

225 

80 

85 

102 

110 

115 

105 

110 



~~  ~ 

132* 

160 

130 

170 

8  175" 

100 

105 

106 

210 

128 

131 

120 

125 

97 
90 

si  66* 


143 
106" 


122  * 
iib" 


Stocks. 


Par. 


Bid. 


140 


111 

122  ^ 
160 


250 

65 

135 

120 

90 


100 

165 
200 

92* 
130 


s  215 
103 

167 


Per 


75 


95 


40 
130 


95 
130 

iio" 

90 
95 


100 
50 


65 


115 
1200 


95 


90 
180 

a  140 

share. 
75 


160 

47 
100 
110 

50 
140 
110 
105 
140 

85 
120 
100 
105 

80 
115 

55 
100 

75 


Exposition  Cotton  Mills  (Ga)100 

Gaff ney  Mfg  Co  (8  C) 100 

Granitevllle  Mrg  Co  (8  C)...100 
Greenwood  Cot  Mills  (8  C)..100 

Grendel  Mills  (8  C).. 100 

Henrietta  Mills  (N  C) 100 

King.  John  P.  Mfg  Co  (Ga)-.IOO 
Lancaster  Cotton  Mills  (8  C).100 

Preferred 100 

Langley  Mfg  Co  (8  C) 100 

Laurens  Cotton  Mills  (8  C)..100 
Lockhart  Mills  (8  C) 100 

Preferred 100 

Louise  Mills  (N  C) 100 

Marlboro  Cot  Mills  (8.  0.)..  100 

Mayo  Mills  (N  C). .100 

Mills  Mfg  Co  (8  C) 100 

Monarch  Cotton  Mills  (8  0)  100 
Newberry  Cotton  Mills  (8  C).100 

Orangeburg  Mfg  Co  pref 100 

Orr  Cotton  Mills  (8  C) 100 

Pacolet  Mfg  Co  (SO 100 

Parker  Cotton  Mills  Co,  com  .100 

Guaranteed  stock 100 

Preferred 100 

Telzer  Mfg  Co  (8  C) 100 

Piedmont  Mfg  Co  (8  C) 100 

Phillips  Buttorff  Mfg. 100 

Poe.  F  W,  Mfg  Co  (8  C) 100 

Roanoke  Mills  (N  C)_. 100 

Seminole  Mfg  com 100 

1st  preferred 100 

2d  preferred 100 

Sibley  Mfg  Co  (Ga) .100 

Spartan  Mills  (8  C) IOC 

Stonewall  Cot  Mllls(  Mobile). 100 

Trlon  Mfg  Co  (Ga) 100 

Tucapau  Mills  (8  C) 100 

Union-Buffalo  Mllls(8  C)lst  pref 
Warren  Mfg  Co  (8  C) 100 

do     preferred 100 

Washington  Mills  (Va.)  pref.100 
Webb  Mfg  Co—  Nashville.. .100 

Whitney  Mfg  Co  (S  C) 100 

Canadian  Mills. 
Canadian  Converters,  Ltd.. 100 
Can  Colored  Cot  Mills,  pref.100 
Dominion  Tex  Co, Ltd, com. .100 

Preferred 100 

Montreal  Cotton 100 

Penmans,   Ltd,   common 100 

Preferred 100 

COAL,  IRON  &    STEEL  STOC 

Alabama  Consol  Coal  A  Iron  100 

Preferred 100 

American  Coal  Co  of  N  J 25 

Amer  Steel  Foundries 100 

Bethlehem  Steel  Corp 100 

Preferred 100 

Bon  Air  Coal  A  Iron,  com 100 

Preferred 100 

Cambria  Iron  Co 50 

Cambria  Steel  Co 60 

Central  Coal  A  Coke 100 

Preferred. 100 

Colorado  Fuel  A  Iron 100 

Preferred 100 

Col  A  Hock  Coal  A  Tron 1 00 

Bankers  Tr  Co.  ctfs  full  paid. 

Preferred 100 

Consolidated  Coal  Co  of  8t  L100 
Consolidation  Coal  of  Md---100 
Crucible  Steel  Co  of  Am 1 00 

Preferred 100 

Del  Lack  A  West  Coal 50 

Dominion  Coal  preferred 100 

Dominion  Iron  A  Steel,  pref.100 
DominSteelA  Coal  Corp  com. 100 
Empire  Steel  A  Iron 100 

Preferred... ..100 

3eorge  's  Creek  Coal ..10 

La  Belle  Iron  Works 100 

Lackawanna  Steel  Co 100 

Lehigh  Coal  A  Navigation... 60 

Trustees  Certfs 50 

Lehigh  A  WilkesbarreCoal...50 

Maryland  Coal ,  pref 100 

VIonongahela  River  Coal 50 

Preferred 50 

Sew  Central  Coal 20 

Vew  Haven  Iron  A  Steel 5 

Vova  Scotia  Steel  A  Coal ...100 

Preferred 100 

Pennsylvania  Steel. 100 

Preferred 100 

Pittsburgh-Buffalo  Co  pref  .100 
Pittsburgh  Coal 100 

Preferred 100 

Pittsburgh  Steel  Co  pref 100 

Republic  Iron  A  Steel 100 

Preferred 100 

^loss-Sheffield  Bt'l  A  Iron  Co  100 

Preferred 100 

Southern  Iron  A  Steel 100 

Preferred 100 

Texas  A  Pacific  Coal  Co ....  100 
0  8  Steel  Corporation 100 

Preferred 100 

Vandalla  Coal,  com .100 

Preferred 100 

/a  Iron ,  Coal  A  Coke 1 00 

Warwick  Iron  A  Steel .10 

Westmoreland  Coal 60 

Wheeling  Mould  A  Foundry.. 60 
Wheeling  Steel  A  Iron  Co...  100 


Per 


90 
160 

70 
125 

95 


127 
60 
90 


125 

96 

100 


90 


20 
100 


155 
110 


102 
~60" 


50 

85 
100 
106 

80 
110 

36 
62 
61 
97 
152* 


Ask. 


share. 
200 

65 
145 

62 
100 
175 

80 
130 
100 
100 
130 

70 
100 

"80 
135 
105 
106 
130 

90 
100 

90 

25 
102* 

75 
155 
175 
160 
125 
160 

60 

"96" 
65 
130 


55 
95 
105 
110 
100 
120 


80 


KS. 


60 
31  * 
29 
59 

* 

7* 
44 
43  * 

'79  * 
27  H 


12 


12 

79 
315 
111 
103 

51  * 

10 

50 

153"" 

30 

86 

86 
250 


9 


94* 


105 

131 

18 

80 


24* 

89 

38 


2 

4 
98 
70* 
114* 


ELECTRIC      OAS    &    POWER 
STOCKS. 

Vmer  Gas  A  Elec  com 60! 

Preferred 50|d 

\merlcan  Gas  of  N  J    1  00 

American  Light  A  Traction  .100 

Preferred  .  1 00 

Amer  Power  A  Light  com.. 100 

Preferred 1 00 

Appalachian  Power  com 100 

Preferred  , .100 

Bay  State  Gas  (Boston)  ..60 
Brooklyn  Union  Gas  Co         too 


10 

79 

58 

150 


56 

43 

98 
203 
104* 

70 

82 

21 

60 

18c. 
1 88 


63 

61  * 
98 


Stocks. 


Par 


57  * 
83 


35 

71 
100 

32* 

29* 

60 
2 

10 

44  * 

44  X 

80 

81 

29 
109 

"l5"" 

"26* 
100* 

"79* 
325 
112* 
10.5 

51* 

15 

55 

157" 
40 

86% 
86% 


9* 
33 

"50c. 
95 

"60"" 
106 


99 

108 

76 


.100 
.100 
.100 
.100 


50 

88* 
105 

70 

78 

61* 

13* 

81 
100 

30 

73* 
132* 

91 


19* 

81* 
104 

25* 

89* 

40 

112 

4 

8 

100 

70* 
114* 

10 

21 

"16* 
81 
60 

151 


58* 

44* 
100 
295 
106 

79 

83 

r.\ 

70 
19c. 
140 


Y  City 
193 
220 
121 
116 

55 

85 


Buffalo  City  Gas  Co 100 

Preferred 100 

Buffalo  General  Electric 100 

dutte  Elec  A  Power  com..  100 

Preferred 100 

Canadian  General  Electric . .  1 00 
Canadian  Light   A  Power 
Cincinnati  Gas  k  Electric . 
Cincinnati  Gas  Transp'n.. 
Cities  Service  Co  common 

Preferred ...100 

City  Elec  (San  Ft)  pool  ctfs. 100 

Jolumbla  Gas  A  Electric 100 

Columbus  Edison  Co 100 

Preferred 100 

Columbus  Gas  A  Fuel  com.  .100 

Preferred 100 

Commonwealth  Edison 100 

Cons  Gas  E  Lt  A  P  (Bait).  .100 

Preferred 100 

Consolidated  Gas  (NY).     See  N 

Consumers'  Gas  (Toronto) 60 

Denver  Gas  A  Electric 100 

Detroit  Edison. 100 

Dominion  Natural  Gas 100 

Duluth  Edison  Elec  com 100 

Preferred 100 

Edison  El  Ilium  Co  (Bost.).  .100 

Electrical  Securities  pref 1 00 

Electrical  Utilities  com 100 

Preferred ..100 

Electric  Co  of  America 10 

Electric  Storace  Battery 100 

Elizabeth  Gas-Lle-ht  Co 100 

Empire  District  Elec  com 100 

Preferred 100 

Equitable  111  G  L  Phlla  pref.100 

Essex  A  Hudson  Gas  Co 100 

Pall  River  Gas  Works  Co...  100 
Federal  Utilities  common 100 

Preferred 100 

Gas  A  Elec  of  Bereen  Co 1 00 

Gas  A  Elec  Securities  com  ..100 

Preferred 100 

3eneral  Electric  common  ..100 

Georgetown  Gas .    .      25 

Guanajuato  Pow  A  El  com. .  100 

Preferred 100 

rlartford  Electric  Light 100 

Hartford  Gas  Securities  Co.. 25 

Preferred..      25 

Houghton  Co  Elec  Lt  com 25 

Preferred 25 

rfudson  Count v  Gas 100 

indiana  Lighting ..100 

Indianapolis  Gas 50 

Kansas  Natural  Gas 100 

Kings  Co  Elec  Lt  A  Power. .100 
Uaclede  Gas  Light  common.  100 

Preferred  ..100 

Lincoln  (Neb)  Gas  A  El  Lt._100 

uoulsvllle  Gas  Co 100 

Lowell  Electric  Light 100 

Lowell   Gas..- .100 

Manuf  Light  A  Heat  Pittsb..60 
Massachusetts  Gas  Cos 100 

Preferred 1 00 

Massachusetts  Lighting  Cos.  100 
Mexican  Lt  A  Pow  common.  100 

Michigan  Light  Co  pref 100 

Minneapolis  Gen  Electric 100 

Preferred        ..    ..100 

Mississippi  River  Pow  com. .  100 

Preferred 100 

Mobile  Electric  Co  corn 100 

Preferred ...100 

Montreal  Light  Heat  A  Pow.  100 
Municipal  Gas  'Alhanyl  .100 
Muskogee  Gas  A  Elec  com. .100 

Preferred 100 

Sarragansett  Electric 60 

Nashville  Gas  Light  Co 100 

Vat  Lt  Heat  A  Pow  com..   100 

Preferred 1 00 

Newark  Consolidated  Gas 100 

New  Bedford  Gas  A  Edison.  100 

New  Haven  Gas-Light. 25 

New  York  City— Consolid'd.  100 

Mutual 100 

Standard  common 100 

Preferred 1 00 

N  Y  A  Queens  Elec  L  A  P..  100 

Preferred .100 

New  York  A  Richmond  Gas  100 
Niagara  Falls  Power  Co  ...  100 
Northern  Calif  Pow  ($20  pdVlOO 
Nor  Idaho  A  Mont  Pow  com   100 

Preferred 100 

Northern  States  Power  com  100 

Preferred 1 00 

North  Shore  Electric 1 00 

Ohio  Fuel  Supplv 25 

Oklahoma  Gas  A  Elec  com .    100 

Preferred .  1 00 

Oklahoma  Natural  Gas. 

Ontario  Power 100 

Ottawa  Lt,  Ht  A  Power 100 

Pacific  Gas  A  Electric 100 

Preferred 100 

Pacific  Lt  Corp  com 100 

Preferred .100 

Paterson  A  Passaic  GasAi'l  100 
Pawtucket  Gas  Co  pref  100 

Pennsylvania  Water  &  I'ou  100 
People's  Gas  LtACokelCrm- ■  1  00 
Phlla  Co — See  under  St  A  Elec  R  v 
Phlla  Elec  Co  (Jl 6  paid)  26 

Pittsb  Consolidated  Gas  prof.  60 

People's  Nat  Gas  A  Pipe;:  26 
Pittsburgh  Oil  A  Gas  Co . .  1 00 
Portland  (Me)  Gas-Light.       M>  d 

Providence  Gas 50!d 

Rhode  Island  Klrr  Protect      lOOl     L26 
Salem  (Mass)  Electric  lot)  n  27.r. 

Salem  (Mass)  Gas-Light   .      100  n  206 
SanDlegoConsQu&Iu  com     LOO     LOO 

Preferred  KM) 

Shawlnlgan  Water  ,V  Power  100 
Somerset  Vu  &  Middle*!  Ltg  100 

Son  California  Edison  com     1 1"1 
Preferred nm 


Bid. 


80 

30 

65 

U* 

51* 
300 

50 

79 
110 
137 
300 

38 

75 

83 
102 

85 
152* 

95 

30 

72 
241 

50 

46 

17 

23 
132 

33 

20 

21 
126 
104* 

"30 

110 

204 

294 
22* 
92* 
97* 

124* 
85 
97 


Ask' 


106 

33 

70 

30 

90 
161* 
260 

45 

90 


80 
5 

50 

97* 
297* 
d    44 
133* 
167 

70 

95 

53 

l.i 

l60"" 
d    48* 
18 
66 
33 
90* 
98 
d    40 
112 
100 
60* 
50 
141* 
66  '■ 
88* 
70 
74* 
92 
90 
54 
103 
Sccurit 
d    16* 

d 

d  .     . 
d      3 


100 
ill1, 

66 

66 

76 


7 

20 
100 
110 

80 
112 

51* 

90 
120 

74 

80 

63 

14* 

82 

"37* 

75 
134 

92 

99 


123 
118 

65 

88 
286 

90 

"75"" 
11* 
52 


81 
112 

§16" 

42 

77 

85 
105 

87 
154* 

".35"" 
75 
245 

"48" 
17* 
23* 

136 
35 
27 
22 

128 

105 

s  "30* 
115 


22* 
93 
98 
8  125 
86  * 
99 
125* 

"34* 

72 

35 

95  ' 
161* 
270 

50 

92* 

87 

85 

10 

60 

98* 


134 

175 


56 
76 

165" 
50 
20 
70 
35 
92 
99 

120" 


52* 
142 
67H 

89 

72* 


86 

68 

103* 

!S 

17 
"29* 


97 
135 


105 

in] 

TO 
67 

SO 


b  New  stock,     d  Price  per  siiare,  not  per  cent.     /  Flat  price,     k  Last  sale,     n  Nominal,     a  Sale  price,     x  Ex-dlv.     y  Ex-rights. 
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MISCELLANEOUS  SECURITIES 


[Vol.  lxxxxdi. 


Stocks. 


Bid. 


Par 

Btu  G&E    Di 

Pn  h  • 
Trov  (NY)  Gas. 100 
Union  Nat  Gas.  mo 
United  i.i  \  .1  loo 
United  i  I  Sec  pi  loo 
l&Eol  NJpflOO 
United  <  ias  lmpt 

.60  d 
United  ilium  Co 

ol  New  HavenlOO 
w  a  ii'n  i  DC)Gaa.20 
We.-u-iii  Power,  mo 

Preferred 
WeatStatesG&ElOO 

Preferred  LOO 
West' bouse  Elec 

A  Mfg,  asstg--60 

First  pref 50 

Wichita  Nat  O.100 

INSURANCE 

STOCKS. 

Albany.  Par. 

Albany  Ins  Co 50 

Bommeree  Ins  Co  25 

Baltimore. 

German 10 

German-Amer 25 

-  Boston. 
American(F&M)100 

Boston 100 

Conveyancers' 

Title   100 

Mass  Title lOOifc 

MercantileF&M.lOOj 
North  Amer  (F)  1001 

Brooklyn— See  N  Y 

Detroit. 
Detroit  F  &  M..50 
Michigan  F&M..50 

Hartford. 

Aetna.. 100 

Connecticut 1 00 

Hartford 100 

National 100 

Phoenix    100 

Steam  Boiler 50 

Life  Insurance. 

Aetna  Life 100 

Conn  General..  100 
Hartford  Life..  100 
Pravelers'  ...    .100 

Kansas  City,  Mo. 
Kan  City  Lile.-lOO 

Louisville. 

German 50 

Louisville 100 

Memphis. 

Bluff  City 100 

Factors 100 

Hernando 100 

Phoenix   100 

Minneapolis. 
Northwest  F&M100 

Newark 

American 5 

Firemen's 50 

Newark   Fire 5 

Prudential  Life.. 50 

New  Haven. 
Security    Ins 25 

New  Orleans. 

Hlbernia 100 

Lafayette 50 

Mechan  &  Trad. 100 

Sun 100 

Teutonia 100 

New  York. 

City  of  N  Y 100 

Commonwealth.  100 
Continental  ...100 
Empire  City  ..100 
Fidelity-Phenlx.100 
German- Alliance  100 
German-Amer.  .100 

Germania .50 

Hanover 50 

Home 100 

Nassau  (Bklyn)..50 

Niagara 50 

North    River...   25 

Pacific 25 

Peter  Cooper 20 

Stuyvesant 100 

United  States..   25 

Westchester 10 

Williamsburg  City 

(Brooklyn)  ..  50 

Philadelphia. 
Alliance  of  Phila.10 
American  Fire.  .100 

County  Fire 100 

Delaware    10 

Fire  Association  50 
Franklin  Fire..  25 
Glrard  F  &  M..100 
InsCoof  N  A...  10 
InsCo  State  ofPa  50 

Jefferson 50 

Lumbermen's  ..25 

Mechanics' 25 

Pennsylvania  F.100 
People's  Nat  Fire   50 

PhllaLife. 10 

Reliance 50 

Spring  Garden..  50 

Teutonia 100 

Union 20 

United  Firemen's  10 

Pittsburgh. 

Allemarmia 50 

Armenia 100 

Birmingham 50 

German 50 

German-Amer..   50 

Humboldt 50 

Monongahela 50 

Nat  Ben  Frank.   .. 

Pittsburgh 50 

Teutonia 50 


16 

5 1  !  i 
166 
186 

go 

I  10 

85% 
100 

20 

59 !  i 
16 
B0 

64 

111% 

35 


Per 
200 
185 

Per 

17 

37  H 

Per 

3i6"~ 

100 
.50 


Per 
134 

81)4 

Per 
315 
340 
730 
443 
312 
255 

Per 
650 
250 


985 

Per 
250 

Per 
100 
100 

Per 

97 

95 
100 

98 

Per 


27 

IT.") 
l  18 


11. -» 
BO 

85% 


30 

"95"" 

66 
LIS 

38 


cent. 


ieo 

share. 
18 

share. 


Stocks. 


Pitts'h.  -Con.  Par. 

Union.. 60 

Western  50 

Providence. 
Equitable  F&M.  50 
Prov  Washing*!!  60 

Richmond. 
Virginia  F  ft  M     2fi 
•  Irginia  State..  25 

St.  Louis. 
irnex    <VntraL_100 

St.  Paul,  Minn. 
it  Paul  F  .fc  M..100 

San  Prancisco. 

'alifornla 40 

fireman's  Fund  100 

Washington. 

Arlington 10 

Commercial 

Corcoran 50 

Fireman's 20 

Franklin 25 

German-Amer.  .100 
National  Union.  5 
Potomac 25 

MARINE      INSUR 
ANCE  SCRIP. 

Atlantic  Mutual — 
1906    


share. 


Hut. 


A»k. 


Slocks. 


Per    /share. 


Per 

7". 
B6 
Per 
69 

"  Per 


share. 


t  87% 
share. 


l-cr 
300 
Per 
79 


share. 

172 

*hare. 


share. 


3034 

"80  " 
20 
37 

260 

834 
t    3234 


1907  

1908  

1909  

1910  /  105 

1911  /  108 


/  103 
/  103 
/  103 
/  104 


share. 
320 
350 
750 

315" 
265 
share. 
660 


160 

1000 

share. 

300 
cent. 


Per 
485 
485 
325 
400 

Per 

58 

Per 


150 


343 
"26% 


Per 


95 


MININQ    STOCKS. 

Acacia 1 

Adventure  Cons. 25 
'Ahmeek  ($17  pd)  25 

I  Alamo 1 

jAllouez 25 

Amalgamated 

Copper   100 

lAm  Gold  M  (St  L)10 
Amer  Zinc  Lead  & 

Smelting 25 

Anaconda    Cop.. 25 

Arnold    25 

Ash  Bed 25 

Atlantic    25 

Batopilas  Min._.20  134 

Bonanza  Dev  Co. 10  50c 
British  Col  Cop... 5  3% 

Butte  Coalition.. 15  x  14% 
Calumet  &  Ariz..  10  4834 
Calumet  &  Hecla  25  x  400 


Per 
3c. 
4% 

155 

"24"" 

58 
lie. 

22 
34 


120 

Per 

cent. 

195 

325 

990 

1015 

ISO 

310 

325 

300 

310 

515 

535 

290 

310 

210 

220 

700 

715 

145 

150 

300 

320 

150 

160 

175 

90 

100 

150 

160 

85 

475 

525 

375 

400 

Per 

share. 

13 

13% 

k    60 

s  125% 

s     22 

share.      Centennial 25 

101  Center  Cr'k  Min.10 
100       Chino   Copper 5 

102  Columbia  Lead. .10 
102       Con  Mercur  Gold. 5 

share.      Cop  Range  Con.  100 
«  160       Cripple  Cr'k  Consul 

cent.        Daly- West 20 

495       Davis-Daly  Cop.  10 

495       Dante _1 

340       Doctor  Jackpot...  1 
425       Doe  Run  Lead.  100 

share.     ilElkton   Cons 1 

60     I  Elm  River 12 

share.     \\ El  Paso  Gold 1 

El  Rayo 2 

Federal  M  &  Sm  100 

Preferred    ...100 

10034  j  First    National 

Cop.  ($3.75  pd)  5 

Franklin 25 

Giroux  Cons  M 5 

Gold  Dollar  Cons.l 

Golden  Cycle 1 

I  Goldfield  Consol 

Mines    10 

I'Gold  Hill  Cop.. _10 
i.Granbv  Cons  M  S 

&P 100 

jGranite-Bi-Metallic 

(St   Louis) 10 

Greene-Cananea  .20 
Guanajuato  Cons_5 

Hancock  Cons 25 

Hart  Cons 1 

Homestake  Min  100 

Hope  Mining 10 

Inspiration  Copp.10 

Isabella 1 

Island  CrkCoal-.-l 

Preferred 1 

Isle  Rovale  Cop. 25 

Jack   Pot 1 

Kerr  Lake 5 

Lake  Copper 25 

LaRose  Cons  M 5 

344  4 ii  La  Salle  Copper. 25 


53  34 
S  280 

20% 
k    53 
k  135 

s  "47% 
k  405 
s     34 
s     11% 
s    90 
k    90 


k      234 
k    16 
share. 


94 


Last  Dollar 1 

Lexington 1 

Mary  McKinney.-l 
Mason  Val  Mines.. 5 

Mass  Cons 25 

Mayflower    25 

Miami  Copper 

Michigan 25 

Mohawk 25 

Moon   Anchor 1 

National 25 

Nevada  Cons  Cop. 5 
Nev-UtahM  &S.10 
New    Idna    Quick- 
silver   5 

Nipissing    Mines.  _ 5 

North    Butte 15 

Ohio  Copper 10 

Old   Colony 25 

Old  Dominion... 25 
Ontario  Sil  Min.  100 

Osceola 25 

Parrott  Sil  &  Cop  10 
Pharmacist   Cons.l 


834 
1.50 
18)4 

""5c" 

5134 

l%c. 

5 

95c 

4%c 

534c 

82 

56c 

12c. 

5034c 

"I2" 

50 

1 

TVs 
4% 
15c. 
2 

5  34 
% 

27 


237H 


2234 
38 


10434 

103 

106 

10H 

107 

108 


share. 
3%c. 

5 
160 

"25" 

58  34 
1734c. 

22  H 

34% 


Par. 

Pilgrim  Cons 1 

Pinnacle 1 

Portland 1 

Prince    Albert 1 

Quicksilver  Mm  100 

Preferred    ...100 

Qulncy... 25 

Ray  Cons  Cop 10 

Rose  Nicol .1 

St  Joseph  Lead..  10 
SantaFe(G&Cop)10 
Seneea($10  05pd)26 

Shannon 10 

Superior  &  Bost.  10 

Superior 25 

Sup  &  Pitts  Cop. 10 

Tamarack 25 

Tennessee  Cop.. 25 
Tonopah  ( Nevada)! 
Tonopah  Ext  Min  1 

Trinity 25 

Union  Cop  Mines. 5 
Union   Cop   Land 

&  Mining 25 

United   Copper.  100 

Preferred  ...100 
United  Gold  Mines  1 

Utah  Cons 5 

Utah  Copper  Co.  10 

Victoria 25 

Vindicator 1 

Winona 25 

Wolverine 25 

Work 1 

Wyandot   25 

Yukon   Gold 5 


5% 
b    19" 

"82% 

"~6% 

10%c. 

32  34 

8434 

13 

6c. 

4y8 

2-'', 
3% 
3% 


36c 
7% 
5>i 

75c. 

1934 
2 

38 
2%C. 

"17% 


834 
7% 

23 
l'4 
1% 

3034 
1% 

8734 
9  !  .■ 


1% 
70c. 

4 
154 
48  % 
410 
10 


Bid. 


Ask. 


Slocks. 


Bid. 


Ask. 


Per 


98c. 
4 

e 

13H 

"io% 

75c. 

..... 

3% 
22 
1634 

"31" 
5% 

"334 
25c. 


1J< 

10 

034c 
1234 
42  y3 

1  % 
73c. 

534 
99 

ic. 
80c. 

3 


stars. 

l%c. 


18% 

"~  7c". 
52 

234c. 

5% 

99c. 

4%c. 

634  c. 

87 

58c. 


a  525 
a  800 
a 


95 
50 


95 


45 


M 

1  1 

2c. 
10% 


S34 
3% 

2234 

1734 

23 

3234 
6 

"334 
40c. 


1% 
10 

034c. 
13 

42% 
2 

7(ic. 
6 
100 


5%. 


28 

4134 
634 

"26"" 

"§?"" 

"~t";% 
lie. 


17 


934 
a  103 
120 
a    85 
a 
a 
a 
a 
a 
a 


4000 
70 
40 


REAL  ESTATE  TR 
&  LAND  STOCKS.)       Per 

Albany  Tr  (Bost)_/|o    90 

Alliance  Realty l\     125 

Barristers'  Hall  Tr 

(Boston)   l\a    75 

Bedford  Tr(Bost)  l\a  55 
BerkeleyHotlTr(B)*  a  75 
Bd  of  TrBldgTr(B)/;a  105 
BosGr'dRentTr(C)  la    98 

Bost  Land  (Bost).i      

Bo.st  R  ETr(Bos).ft'all70 
BosStorWareh(B)  l\a  108 
Boston  Wharf  Co.  J  a  105 

Bromf  Bldg  Tr(B)  l\a 

Business  R  ETr(B)!o 

CentBldeTr(Bos)  l\a  85 
Chic  R  E  Trustees  h  a  850 
City  Assoc  (Bos)..e 
City  R  E  Tr  (C)..ft 
Claverly  Tr  (Cam)  e 
Congress  St  Associ- 
ates (Boston) I 

C'gressStBlgTr(B)  la 
Constitution  Wharf 

Trust    ( Boston) A\a 
Copley  Sq  Tr  (B).  A  a 

Preferred la 

Delta  Bldg  Tr  (B).U 
Devonsh  Big  Tr(B)Za 
Dwelling    House 

Assn  (Boston).. h 
East  Bos  Land  (B). 

East  St  RETr(B)./ 

51c.  Ensley  Land  Co I 

Essex  St  Tr  (Bos)  .1 

30       FactorvBldTr(B)  ./ 

6334  i Fifty  Assoc  (Bos).. 

Havmarket  Tr(B)  I 

1-16  HotelBellevTr(B)    I 

734!  HotlSom'setTr(B)  I 

4%  HotlTr.T'raine(B)  I 

15J4C.I  Huntington  Cham 

Tr  (Boston) la 

Journal  Big  Tr(B)  la 
Kimball  Big  Tr(B)  /  a 
Lovejoy'sWhTr(B)*  o 
Manhat  Bch  Co... I 
MercliRETr  (Bos)  h  a 
\lunicipalRETr(B)i  o 
Old  South  BldAs  J  a 
Oliver  Bid  Tr  (B)./a 
Paddock  Tr  (Bos).!  a 
Pem'tonBldTr  (B)  /  a 
Post  Of  Sq  Tr(B)J  a 
PravBldsTr  (Bos)  la 
Q'cvMarkRETr(B)/o  102 
R  E  Assoc  (Bos)..l  a  80 
Realty  Associates  of 

Brooklyn I     112 

South  St  Tr  (Bos)  J  a  103 
14  South  Term  Tr(B)  /  a  75 
634c.  State  St  Associate.-. 

4%       (Boston)    la    70 

23     1  State  St  Ex  (Bosl.Ja 
4  34  Suffolk  R  E  Trill)  h  a 
4       Summer  St  Tr  (B)  /  a 
Term  Hotl  Tr  (B)Jal00 

234c       Preferred la 

38c.  Texas  Pacific  Land 

7  34       Trust   certfs I       84 

534  Trem'tBldTr  (B)..,' o  10534 

1  Trim'tn  Tr  (Bost)./  a 
19)4  University  Associ- 

234       ates  (Cambr).../ 
10       Western  R  KTr_.   / 
3%c     WinthropBldTr(B)/ 

TELEGRAPH  & 
34  TELEPH.  STOCKS 
Par. 
AlbanvIIomeTplOO 

8  I  AmDisTelg(NY)100 
23 34    Aml)isTelg(N  .1)100 

154    VmTelg&Cab,gul00 

2  I  AmerTelp&Telg  100 
37     I  Bell  Telp  (Can).  100 

2J4  Bell  Telp  (Mo). 100 
88       Bell  Telp  (Penn)100 
10      Cent&SATelg..l00     115 
234c.  Cent  Un  Telp.. 100 
Chicago  Telp...  100 


1 

3% 


share. 
100 
135 


70 
85 


73-i 
1210 


100 
99 
95 


600 
450  " 

103 

60 


50 

100 

85 

55 

750 
9% 


135 


95 


80 


60 

103 

2 

"97" 
55 
90 
80 


a  90 
a  130 
0 


Per 

40 

17 

49 

78 
13334 
145 
11034 


85 
120 


75 
40 


107 

4 

500 

102 

65 


Par  Per    cent. 

Cin&SubBell  Tp  60  198 

Commer  Un  108 
<  Sumberlaud  lelp  <k 

i.-i--            ...100  152J4 

>ga  Telp.  50  d  14 

•.red    50  d  40 

Dominion    Telegr 

inada)    60  104 

Empire  <t  Bay  State 

1.  legraph  ...100 

Franklin  Tg(gu)100  40 

Gold&StkTgfgujlOO  110 

111  &  Miss  Telg.  50  60 
Internat  Ocean  Telg 

(Guaranteed)  100  95 

K  C  Home  Tp..l00  108% 
Keystone  Telp.  50  d      7 

Preferred    ...  50  d    31 
Kinloch   Long   Dial 

Telephone  ...100  n 

I.ouisv  HomeTp  100  (8 

Mexican  Telg..  100  230 
Mex  Telp&Telg.    10  d      3% 

Preferred    . . .   10  d      6 

Mich  State  Telp  100  119 

Preferred    ...100  9934 

Mo  &  Kan  Telp.lOOi  38 

Montreal  Telg..  40  145 
Mountain  States 

Telep  &  Teleg  100  100 

Nebraska   Telp.  100!  100 

N  E  Telp&Telg.  100|  145 

NorthwestTg(gu)50  112 

Pac&AtlTg  (gu)  25  65 

Pacific  Telp&TglOO  37 

Preferred    ...100  90 

Pioneer  Tp  &  Tgl  00  

Providence  Telp  50  d    93 

Rocky  MtBellTplOO  60 

South&AtlTg(gu)25  90 

Southern  NE  TplOO  128 

Toledo  Home  TplOO  88  34 

West  Telp&TelglOO  1634 

Preferred    ...100  96J4 
Western  Un  TelglOO 

TITLE,    QUARAN 

TEE    &    SAFE 
DEPOSIT 

STOCKS.  Per 

Amer  Surety...  50  280 
Bond  &  M  Guar. 100  s  245 
Casualty  of  Am. 100  125 
Chicago  T&Tr..  100  159 
City  SD(AlbNY)100  125 
Columbia  Title 

(Washington)  .5 
Empire  St'te  Surety 

(New  York). .100 
Fidelity&D  (Md)  50 
KC(Mo)Casualty.lO 
Kentucky  Title.  100 
Lawvers'  M  Co. 100 
Louisville  Title. 100 
MarylandCasCo.  25 
Mortgage  Bond  .100 
Nashv  Title  Co  .100 
Nat  Surety  Co.  .100 
N  Y  Mort&Sec.lOO 
Pacific  Coast  Cas'ltv 

(San  Fran).. 100 
R    E    Title    Ins 

(Wash) 100 

Rhode  IslS  D..100 
SD&TrCo  of  BallOO 
St  Paul  Title&Tr  50 
Title  GuTr(StL)100 
TitlelnsCo(NY)  100     125 
U  S  Casualty. -.100     215 
USFidel&Gu(M)100     165 
US  SD  Co  (NY). 100      190 
US  TGiuUndemlOO     100 
Westch  &  Bronx  Tit 

&  Mtg  Guar. .100     160 


60 
90 
60 


90 
117 


85 

85 

85 

750 

100 


100 

85 

107 

95 

100 


96 

dl50 

d    1134 

112 

260 

115 

92 
111 

95 
220 
215 

120 

83 
110 
525 


I  68  I  i 
18 


109 

76 
46 

lis 
70 

102 
109 
734 
34 

114 

75 
24.S 
434 
6)4 

166" 
39 


101)4 
110 
145% 
116 

70 

38 
100 

"98" 
62 

95 
12934 
90  H 
18 

97)4 
75H 


cent. 
285 
250 
140 
165 


60 


cent. 
45 

1^34 
51 
83 
134 


122)4 
IIS  >2 

45 
121 


MISCELLANEOUS 

Adams  Express.  100 
Aeolian- Weber — 

Piano  &  Pian.100 

Preferred  ...100 
AlaskaPackAssnlOO 
Albany  (N  Y)  Safe 

DepA.-Storage.100 
Allis-Chalmers  .100 

Preferred 100 

Amal  Asbestos- 100 

Preferred  ...100 
Am  Agri  Chem.100 

Preferred 100 

Am  Bank  Note  ..50 

Preferred 50 

Am  Beet  Sugar.  100 

Preferred 100 

American  Book.  100 
Arn  Brake  Sh&Fl  00 

Preferred 100 

American  Brass.  100 
American  Can.  .100 

Preferred 100 

Am  Car  &  Fdry.100 

Preferred 100 

Am  Caramel 100 

Preferred 100 

\ui  Cement 50 

Am  Chicle 100 

Preferred 100 

Am  Cotton  Oil.  100 

Preferred 100 

AmCreditlndemlOO 

Am  Express 100 

\m  Fruit  Prod.. 100 

Preferred 100 

American  Glue.  100 

Preferred 100 

AmGraphoph_-100 

Preferred 100 

Am  Hard  ware..  100 
Am  Hide&LeathlOO 

Preferred 100 

Amer  Hosiery 25 


115 

152 

14 

270"" 

"92H 

114 

102 

230 

219 


90 
575" 

135 

107"" 


160 


210 

30 
90 

85% 

115 
6% 
17 
4 

"49"" 
101% 
d    46 
d5l 

49)4 

95 
165 

90 
128 
122 
9)4 

83 

48 
11334 
n    30 

95 

d    11 

240 

104 

51)4 

99 


x  212 


65 

sj/145% 

"22"" 
140 
3H 
20 
d  210 


220 

40 
95 


7)4 
18 


51 
110 

48 

53 

50 

96 
170 

94 
133 
124 

10  H 

85 

48% 
118% 

38 !  i 
100 

12 
250 
107 

5234 
103 
155 
217 

20 

68 

$yl46~~ 


4)4 
21 
225 


a  Purchaser  also  pays  accrued  int. 
1,000.    i  Par  value  $10.    k  Last  sale. 


6  Assessment  paid,   c  2d  installment  paid,    d  Price  per  share,  not  per  cent,    e  Par  value  $500.   ft  Par  value 
I  Par  value  $100.    >n  1st  installment  paid,    n  Nominal,    s  Sale  price     t  New  stock     1  Ex-div.     2/Ex-righte. 


Sept.,  1911. 


MISCELLANEOUS  SECURITIES. 


49 


Stocks. 


Bid. 


Par. 
Am  Ice  Seeur.-lOO       17% 
Am-La      France 

Fire  Engine  100  1 

Preferred    ...100         8 
Amer  Linseed..  100         8% 

Preferred 100       2734 

Am  Locomotive  100       34% 

Preferred 100      104% 

Am  Malt  Corp..  100  4 

Preferred 100       38 

Am  Pipe&Cons.lOO     

Am  Pneu  Serv._50       d3% 

Preferred 50     dl2% 

Am  Press  Assn.  100       90 
Am  Radiator.  . .  100     270 

Preferred 100      128  % 

American  Screw  100      

Am  Seed  Mach-100       73 
Preferred   ...100       97 

Am  Sewer  Pipe.  1 00      

AmShipbldg.._100       54% 

Preferred 100      106 

Amer  Smelt  Sec 

Pref  Ser  B...100       83 

Am  Smelt&RefglOO       68% 

Preferred...   100     104 

Am  Snuff 100     200 

Preferred 100       90 

Am  Soda  Fount. 100  1% 

1st  pref 100       45 

2d  pref .100         5 

Am  Straw  BoardlOO      

Am  Sugar  Ref g .  1 00      115 

Preferred 100     115% 

Am  Thread  pref. .  5  d      5 
Am  Tobacco...  100     366 

Preferred 100       91 

Am  Type  Foun.100       50 

Preferred 100     100 

AmWinGlass  pf.100       12 
AmWinGlassM.100  2 

Preferred 100         3% 

Am  Woolen 100       26 

Preferred 100       87 

Am   Wringer ...100       88 

Preferred 100     112% 

Am  WritingPap.100         2 

Preferred 100       26 

Asso  Mer  1st  pf.100     102 
2d  preferred ..100     100 

Associated  Oil.  .100      

Atl  Gulf   &   W 
Ind  SS  Lines  100 

Preferred 100 

Babcock  <fe  Wil.100 
Bald  Loc  Wkspf.100 
Baltimore  Brick  100 

Preferred 100 

Baltimore  Wareh  20 
Bar  &  Smith  Carl  00 

Preferred 100 

Billings  ASpen..25 
Bliss  (E  W)  Co. .50 

Preferred 50 

Booth  Fisheries.  100 

Preferred 100 

Borden's  Con  M  100 

Preferred 100 

British  Col  Packers 

Assce   pf   A..  100 

Preferred  B..100 

Broad  Brook  Co_25 

Brunswick  Term 

&  Ry  Sec 100 

Burr  Index 25 

Butterick  Co...  100 
Calif  Fr  Can Assnl 00 
Calif  Wine  Assn..  100 

Preferred 100       85% 

Calumet  &  Chic 

Can  &  Dock..  100  51 
Canada  Cement.  100       21% 

Preferred    ...100       80 

Canadian  Car&Fl 00 

Preferred    ...100 

Can  Con  Rub.  .100 

Preferred    ...100 

Canton  Co 100 

Casein  Co  of  Am  100 

Preferred 100 

Case  Lockwood  & 
Brainard  Co.  .100 

Celluloid  Co 100 

Cent  Fire  WorkslOO 

Preferred 1 00 

Cent  Leather... 100 

Preferred 100 

Champion  Coated 

Paper 100 

Preferred 1 00 

ChesebroughMfglOO 
Chicago  Audito- 
rium  Assn 100 

ChlcBrew&MaltJElO 

Preferred £10 

Ghir  June  Rye  & 
UnStk  Yds.. 100 
Preferred  ...100 
Chic  Pneu  Tool- 100 
Chic  Ry  Equip.  100 
Cln  Tob  Wareh.  100 
Cin  UnStk  Yds.  100 
City  Investing.  .100 

Preferred 100 

Claflln  (H  B)  Co  100 

1st   pref 100 

2d  pref 100 

Clev&SandBrewlOO 

Preferred 100 

Cleveland  Stone  100      100 
Comput-Tabulat-  & 

Recording  Co  100  50 
Consol  Car  Heat  100  58 
Con  CotDuckCor.50  d      2 

Preferred 50.  d    15 

Cons  Fire  Wks.100      

Preferred 100|     

Cons  Ice(PRtsb).50d 

Preferred 50  d    45 


8 
17% 
101 
103% 

2 

d  '.'.'. 

n20 

n80 

d    45 

80 

120 

41 

66 

123 

x  106% 


88 
24 

8 

15 

283^ 

108  */. 


Ask. 


n92% 

nl02 

117 

2 

40 

145 
134 


23% 
94% 

160 
111 
700 

6 
1 
5 


18 

2 
12 
10% 
30 
34% 
106 
5 
40 
s96% 

3% 

12% 
100 
280 
130 
165 

78 
100 

12 

56 
110 

85 

68  % 
104% 
300 
101 

1% 


117 
118 

5% 
370 

92 

54 
102 


3% 

5 

29 

91 

93 

115 

2% 

28 

105 

105 

52 

9 
18% 
102 
104 

2% 


30 
90 


100 
125 

44 

69 
125 
108 1^ 


30 

8% 


30  ya 
noy2 

65 


53 
21% 
80% 
63 
103 


103 
120 
2% 
53 


137 


23% 
9534 

180 
115 
800 

7 
1% 

5% 


165 

114 

46 

47  % 

79  % 

51 

55 

90 

66 

98 

100 

90 

95 

80 

90 

12 

38 

103 

60 
65 

a 

is 


10 


Stocks. 


Bid. 


20 

20 
103% 

30% 
265 


135 


d    95 

458" 
n  121 


80 
149 


d 


55 
105 

44 

89 

28% 

68% 
125 
106 

42 

80 

27 


129 
117 
117 


103 


Par 

Cons  Rub  Tire..  100         3 

Preferred 100       20 

Corn  Prod  Ref g  .  1 00       1 2  % 

Preferred 100       65 

Cramp(Wm)  & 

SonsSh&EBldlOO 

Vot  trust  ctfs...        15% 
Crescent  City 

Slaughter-Hse.50 

Crex  Carpet 100       65 

Cuban- Am  Sug.100       38 

Preferred 100       89 

Curtice  Bros...  100     150 

Preferred 100     110 

D  H  Holmes  LtdlOO      135 
De  Long  Hook 

&Eye 100 

Denver  UnWat.100 

Pref  certfs.-.lOO 
Diamond  Match  100 
Dist  Sec  Corp.. 100 
Dixon  (J)  Cruc.100 
du  Pont  (E  I)  de 
Nemours  Pbw- 

Common 100 

Preferred 100 

Eagle  Lock 25 

Eastern    SS 100 

EastmKod  N  J.100 

Preferred 100 

Electric    Boat.. 100 

Preferred 100 

ElecBd&Shpf..lOO 
ElginNatWatch.lOO 
Ely  Walker  Dry 

Goods 100 

1st  preferred. 100      100% 

2d  preferred  .100 
Fairbanks  E&T  500 
Far  &  Ship  Tob 

Warehouse  ..100 

1st  preferred  100 

2d   preferred .  1 00 
Farm  Riv  Pow..25d 
Fay&Egan  pref  100 
Federal  SugRefgl  00 

Preferred 100 

Gen  Asphtr  ctfs  100 

Pref  tr  ctfs.  .100 
Gen  Chen: ical..  100 

Preferred 100 

General  Motors.  100 

Preferred 100 

Gen  Ry  Signal.  100 

Preferred 100 

Globe-WernickelOO 

Preferred 100 

Gorham  Mfg  pf.100 
Gottlieb-Bauer- 
Straus   Brew. 100 
Gray  &  Dudley.  100 
Great  Lakes  TowlOO 

Preferred 100 

GuggenheimExplOO      180 
HackensackWat.25      115 

Preferred 25      115 

Hall   Signal 100 

Harbison- Walker 

Refractories  .100 

Preferred 100 

Hartford  Carpet  100 

Preferred 100 

Havana  Tob ...100 

Preferred 100 

Hawaiian  Com 

&  Sugar 2 

Herr-Hall-Marv.100 
Hoboken  L&Im  100 
HolyokeWatPo.100     375 
Hooven  Owens  & 

Rentschler  pf.100 
Hoster-Columbus 

Breweries 100 

Preferred 100 

Houston  Oil 100         8 

Preferred 100       70 

Hueb-Tol  Brew .  1 00         5  % 

Preferred 100       29 

HutchSugITta'n.25d    17% 
Hydraulic  Pr  Br  100         8 

Preferred 100 

Illinois  Brick- -.100 
Indepen   Brew'g_50. 

Preferred 50  d 

Ingersoll-Rand    100 

Preferred 100 

Intercont  Rub.  .100 
Intern  Agric  Corp — 

Pref  vttr  ctfs.  100 
Intern  Banking  100 
Inter  Button  Hole 

Sew  Machine.  10 
Inter  Cons!  rue.  100 
Int     Educational 

Publishing 50 

Preferred   ..50 
Interim   Harvest 

Com  tr  ctfs..  100 

Pref  stk  trctfslOO 
Inter  Merc  Marine 

Com  tr  ctfs.  .100 

Pref  stk  trctfslOO 
Inter  Nickel 100 

Preferred 100 

Inter  Paper 100 

1  red 100 

Inter  Power IO11 

Inter  Salt 100 

Inter  Silver 100 

Preferred 100 

IntSmelt&Rel  •  LOO 

Inter  Smokeless 

p  .v  Cb  com  .80  d    1  1 
Preferred  50  d 

int  SteamPump  ion      32 J^ 

Preferred      ..100        83 
it  Book.  .100      1  1  1 

[ola  Portld  Cem.  26  </ 

Preferred 25  d 


Ask. 


4% 
29 
13 
80 

16% 
18 

k  35 
80 
45 
92% 


150 

k  100% 
40 
40 
104% 

32 
275 


145 
99 


124 

124 

3 

8 

41% 
15 


51% 
4% 

23J4 
100 
100 

2:5 

101 


20% 

II 

106% 
119% 

4 

I  t 

243 

98 

10 

46 

2 

2 

80 

1  L6 


460 


151 
75 
~78% 


30 
100 

80 

60 
115 

47 

91 

29 

69 
131 
10834 

43 

84 

30 

80 
135 
123 


2% 
105 

1334 

82 
190 


10 


s     99 

127 

126 

5 

12 


25 


100 


27% 
9% 

74 
6 

33 

17% 
8% 

75 

52 

4% 

24 


2  1 

102 
95 

•12 

21% 
44 

106% 

120% 

4% 
L6 
260 

101 

MX 


100 

1  is 

L6 
It    60 

33% 
87 

1  id 


Stocks. 


Bid. 


Par. 
J  R  Montgomery  100 
Johns-Pratt  Co.  100 
K  C  Breweries..  100 

Preferred 100 

K  C  Stk  Yards.  100 
Kavser(Jul)&ColOO 

Preferred 100 

Kennard  Carpet  100 

Preferred 100 

Kentucky  Wag'nlOO 
Keyst  Watchc'e  100 
Knickerbock  IcelOO 

Preferred 100 

Lake  Sup  Corp. 100 
Lake  of  the  Woods 

Milling 100 

Preferred  ...100 
Lanst  Monotype  100 
Laurentide  Pap.  100 
Liberty  Mills -..100 

Lit   Brothers 10 

Lord  &  Taylor..  100 

1st  preferred  .100 

2d  preferred  .100 
Lorillard(P)pref  100 
LouisvPubWhselOO 
LouisvTobWhselOO 

Preferred 100 

Mackay  Cos...   100 

Preferred 100 

MadisonSo.Gard.100 
Manhat  Transit.. 20 
Manufactd    Rub. 10 

Preferred 10 

Marin  County 

Water  (Cal)_. ICO 
Slav  (The)  Dept 

StoresCocom  100 

Preferred 100 

Merg   Linotype.  100 
Mil  &  Chit-Brew  £10  d 
Minneap   Brew.  100 

Preferred 100 

Morris  Canal 100 

Preferred 100 

MtOlivet  Cem.. 100 
Nashville  Wareh 

&  Elevator..  100 
NashvWoolenM  100 
Nat  Biscuit 100 

Preferred 100 

Nat  Candy 100 

1st  pref  erred .  1 00 

2d  pref  erred.  100 
Nat  Carbon 100 

Preferred 100 

Nat  Enam&Spg  100 

Preferred 100 

Nat  Fertilizer..  100 

Preferred 100 

Nat  Fire-Proofg  .50 

Preferred 50 

Nat  Lead 100 

Preferred 100 

Nat  Machine 2/ 

Nat  Sug  Refgpf  100 
NewEngCotYn  100 

Preferred 100 

New  Haven  Wat.50 

N  J  Zinc. 100 

New  Orl  Brew..  100 

Preferred 100 

N  Y  Air  Brake.  100 
N  Y  Dock 100 

Preferred 100 

NY&E  Riv  Fer.100 
N  Y  &  Ky  Co  vot 

tr  certfs 100 

Prefvot  trctfslOO 
N  Y  Transpor...20 
Nicholson  File.. 100 
Niles-Bem-PondlOO 

Preferred 100 

Norf&W  Stboat  100 
North  American  100 
NW  StatesPortCem 

Common 100 

Preferred 100 

Ogilvie  Fl  Mills.  100 

Preferred  ...100 
Old  Domin  SS..100 
Otis   Elevator.. 100 

Preferred 100 

PacCoast  Borax  _  1 00 
Pac  Coast  Co    ..100 

1st   pref  erred.  100 

2d  pref  erred.  100 
Pacific  Mail  SS.100 
PeckS  tow&  Wile.  25 
Perm  Salt  Mfg... 50 
Pemi  Traffic... 2 34 
Phelps  Dodge 

&  Co 100 

Pierce,     Butler     & 

Pierce  Mfg  pf.100 
Pittsb  Brewing. _50;d 

Preferred ,r,0  </ 

Pittsb  l'l  Glass.  100  .s 
PlimptonMfgCo.100 

I'"!"'   Mfg 100 

Preferred 100 

Pratt  A  Cady..l00 
Pratt  A  Whit  pf  100 
PressedSteelCar  too 

Preferred.  100 
Proc  a-  Gamble  100 

Preferred.  ...100 
Producers  Oil  100 
Pullman  Co.  100 
Pure  oil 

Preferred  .  100 
(Junker  Oats..    100 

I...     100 

Ry  Sti  Spring     ion 
Preferred  ..    100 

Button- 
Bole  Machini    10./ 


80 
225 


50 

98 

50 

10034 


114 


69 
22% 

x  143% 

"93% 

225 

40 

d  16% 

40 


145 

92 

78 
132 

82  y2 

72 
50 

1% 


75% 
111 
228 

19 
150 
107 


170 
90 

20 

20 
129 
12534 

13 
10434 

84 
100 
116% 

16 

93 

50 

75 


Ask. 


100 

275 

15 


99% 

51 
10134 
140 


98 
k   100% 


2534 
48% 
104 

166" 
110 
107 
89 
410 


62 
63 


115 


13% 


70  }4 
23% 

144 

"94% 
230 

45 

17 

60 


78% 
135 
85 
7Sy 
60 
2 
3 

6' 


78} 
113% 
229% 

22 


65 


100 

30 
30 

130 
127  34 
13% 


101 
118 

17% 

97 

60 

85 
6 

25% 

49% 
108 

23 
105 
113 
10834 

91 


3734 

70 

67 

25 

66 


120 


92 

97 

98 

105 

210 

68% 

70 

18 

71 

122 

122% 

122 

122% 

69 

~70"~ 

99 

101 

153 

85 

105 

95 

110 

90 

105 

2834 

28% 

30 

35 

?  113 

114 

1% 

1% 

195 

215 

101 

103 

17'., 

17% 

12 

4234 

106 

108 

95 

40 

45 

76 

77 

70 

90 

102';; 

30 

31 

97 

LOO 

400 

L80 

is:, 

200 

86 

LOO 

L6634 

LOO 

ISO 

L91 

L06 

31 

LOO 

105 

1 1 


Stocks. 


.100 
.100 
.100 
.100 


Par. 
R  I  PerkHorseS  100 

Preferred 100 

Rich  &  Ont  NavlOO 
Roval  BakPow.100 

Preferred 100 

Rub  Goods  M  pflOO 
Safety  Car  H&L100 
St  L  Cot  Comp.100 
St  Louis  TransflOO 
Savannah  Brew  100 
Sears,  Roebuck 

&  Co  com 100 

Preferred  ...100 
Shultz  Belting..  100 
Siegel  Stores  Cor  100 

Preferred 100 

Silversmiths  Co  100 
Simmons  HardwlOO 

1st  preferred.  100 

2d   preferred.  100 

Singer  Mfg 100 

Sioux  CitvStYdsl 00 

Preferred 100 

Smyth  Mfg  Co..  100 
SoPortoRicoSuglOO 

Preferred 100 

Spring  Val  Wat.100 
Stand  Cordage. 100 
Stand  Coupler. 

Preferred 

Stand    Milling. 

Preferred 

Stand  Oil  of  N  J  100 
Stand   Screw.. -100 

Preferred 100 

Stand  UnderCab  100 
Stanley  Rule  it 

LeveRN  Brit)  100 
Stanley  Works.. 25 
Stern  Bros  pref.  100 
Stetson  (J  B)..100 

Preferred 100 

Street's  Western 

Stable-Car  L.100 

Preferred  ...  1 00 
StudebakerCorplOO 

Preferred 100 

Sulzberger&Sons — 

Preferred 100 

Swift  &  Co 100 

10th&23dStFer.l00 
Texas  Company  100 
Torrington  Co 25 

Preferred 25 

Trenton  Pott-. .100 

Preferred 100 

Trow  Directory.  100 
Underw  Tvpew.100 

Pref  erred.  -..100 
UnBag&Paper  .100 

Preferred 100 

Un  Construct. .100 
Un  Dairy  (St  L)100 
Union  Ferrv  (N  Y 

&  Brooklyn).  100 
UnSand  &  MatelOO 
Un  Stock  Yds 

So  Omaha...  100 
Un  Switch &Sig__  50 

Preferred 50 

Un   Typewriter.  100 

1st  pieferred.100 

2d  preferred.  100 
Untd  Box  BoardlOO 
Untd  CigarMfrs-100 

Preferred 100 

Unit  Cig  Stores 

Corp  of 100 

Untd   Dry  Gds  100 

Prefeired 100 

Untd  Fruit...  100 
UntdShMachCor  25 

Preferred 25 

U  S  Bob  A  Shut.  100 

Preferred . .  .1 00 
USOastlP&FdrylOO 

Preferred 100 

U  S  Envelope. -100 

Preferred 100 

U  S  Express. -100 
li  S  Finishing.  .100 

Preferred.         100 

IT  S  (Mass 100 

US  Ind  Alcohol  100 

Preferred    ...100 

U  S  Motor 100 

1  red 100 

U  S  Play  Can).  100 
U  S  Print  of  O.100 
U  S  Realty&lm.lOO 
U  S  Red  &  Refg  100 

Preferred 100 

U  S  Rubber 100 

1st  preferred    100 

2d  preferred  100 

US  Sm  Ref  A-  Min.. SO 
Preferred 50 

Va-CaroChem..l00 
Preferred 100 

Vulcan  Detlnn.100 
Preferred 100 

WalthamWatch  100 
Preferred 100 

Wash     Market 

Wells  Fargo  <k0  LOO 
w  el  bach  Co       100 

West  States  Port- 
land Cement    100 
Preferred         100 
Wesr  inn 

111  BrakeoO 
0  \n 
t  Coupler. 100 

-ler 

Repeat  Arms  100 
Woman's  Hotel. 100 
\\  01 1  hington 

(ll    R)  pref.. 100 


Bid.        Ask. 


115 

195 

x  10634 

I26" 
32 
65 


13634 
118% 

"56" 

90 

95% 
105 


255 

20 

75 
215 

76 
105 

56% 


42 
105 

13 

47 
630 

91 

98 
250 

295 
d  57 
x    95% 


62 
115% 
200 
108 

12l"" 
34% 
75 

101% 

140 

121% 


100 
97 

123" 

118 

265 

22 

80 

"85" 
110 

57 


45 
115 

17 

53 
635 

94 
100 
270 


% 


9 
45 
58% 
x  102 


60 
96 

s  571 
k  206 

9% 
50 
59 
103 


100 

101 

102 

102% 

25 

35 

85% 

87 

d  29% 

30 

d  28 

30 

4 

8 

50 

55 

25 

35 

85 

87 

109% 

111 

5% 

7 

51 

57% 

36 

21 

23 

82 

82% 

89 

90 

d  84% 

85 

d 

100 

40 

4234 

108 

113 

103 

105 

1% 

1% 

50 

51 

x  101 

105 

225 

235 

100 

103 

102 

105 

LSI  % 

183 

d     42 

42% 

d    27% 

27% 

35 

40 

105 

12% 

13 

46 

46% 

70 

1 L3 

116 

90 

0  1 

90 

96 

in:, 

110 

d   . 

34 

22 

29 

86 

96 

32 

33 

72 

74 

160 

160 

91 

92 

66 

68 

2 

4 

2 

18 

36% 

36% 

108  % 

109 

70 

76 

d    31% 

32 '  j 

d  45% 

45% 

52 

521^ 

117 

117% 

10 

18 

66 

70 

32 

35 

1  is 

120 

,!     1  ," 

1  13 

1  in !  j 

40 

20 

65 

.'1 

./in 

2 

1000 

60 

108 

110 

ftNewstock      d  Price  per  share,  not  per  cent,     k  Last  sale,     n  Nominal,     s  Sale  price,     t  Ex-stock  dlv.     r  Ex-divldend.     . 


•ill 


STATE  AND  MUNICIPAL  BONDS. 


It  is  not.  the  OUStom  Id  quoting  municipal  bonds  to  include  accrued  Interest  in  the  price  given.  Hence  this  accrued 
interest  musl  in  all  oases  be  ;idded  on.  There  are  a  very  few  Instances  which  form  exceptions  to  the  rule — that  is,  where 
the  prices  given  are  Sal  prices,  the  accrued  interest  having  been  taken  into  account  in  making  them.  These  are  indicated 
by  a  special  mark,  thus  (/). 

I     The  figures  in  the  column  "to  net"  indicate  the  basis  on  which  the  securities  sell  or  the  interest  rate  which  the  securities, 
if  held  to  maturity,  will  net  to  the  purchaser  at  the  present  market  price. 


Bonds 

ALABAMA 
4s  renewal  CI  C  1956  ..J&J 
-!-  Currency  Fund's  1920.J&J 
enewal  Jan  L056  .J&J 
Birmingham  Ss  Ref  '2 

5s  1 111  pro  v  1921 MAS 

5s  School  1921 J&J 

Jefferson  Co— 6a  1921..  A&O 

Cs  Dec  1  1917 J&D 

5s  Julv  15  1920 KvJ 

4%s  July  1  1931 l&J 

Madison  Co — 
5s  July  1  '19  op  '09  ..J&J 
5s  July  1  1929  opt  '19  J&J 
Mobile— 5s  '12-'19  opt.  M&S 
4%s  Refunding  1937  A&O 
44s  Wat  &  Sew  '39..J&J 

4s  Irnprov  1921 MAS 

Mobile  Co  5s  Ref  1928 -M&S 

4a  C  H  &  Jail  1926. ..J&J 

Montgomery — (is  1924..  J&J 

(is  Jan  1  1921 J&J 

Cs  May  1  1918 J&J 

44s  Water  1928 A&O 

4%sSchWW&Sew"44  J&J 
Montgom'y  Co — 5s  '35  _A&0 
Selma— 5s  W  '27  op  '10  M&N 

ARIZONA 
5s  Fund  1942  op '12. .J&J  15 
3s  Funding  '53  op  191 3. J&J 
Phoenix— 5s  1924  op  1919  to 

1923 M&N 

Prescott— 5s  1948 J&J 

5s  1955  op  1910 J&D 

Tucson— 5s  Water  1950. J&J 
44sWWMchl0'38  M&S10 
ARKANSAS 
Fort  Smith 

5s  Water-wkr  '23-26.  M&N 
Helena— Judg  &  refg  5s  1912 

to  1924.. J&J 

Little  Rock — 

5s  School  191 2-1 928. A &0 
St  Francis  Levee  Dist — 
6s  Oct  1  1943  opt '33. J&J 

6s  1947  opt  1937 J&J 

5s  1949  opt  1929 J&J 

CALIFORNIA 

4s  Depot  Jan  1  1912 J&J 

Alameda— 4s  '11  to  '41  .J&D 

44s  Munlmp'12-'48.A&0 

Eureka-4%sg'12-'44  J&J  15 

Los  Ang— 5s  '11-'12...M&N 

44s  1912  to  1935 J&J 

44sORDec31  '14-'47  J&D 
4s  W  ann  1911  to  '45  M&N 

4s  g  1912  to  1930 J&J 

3%s  Water  '11  to'41.A&0 

3%sSch  1912  to  1944  J&D 

Los  Ang  Co  4%s  '15-49. F&A 

Merced  Co— 4s  '  1 1  -'  1 6 . . .  Dec 

Oakland— 5s  Julv  1912    J&J 

44s  Pk  Jan  15  '12-'42J&J 

Oakland  S  D  4s  '12-'44__J&J 

Pasadena — 4sJan'12-'42  J&J 

Pasadena   School    District — 

4%s  191 2-1 922... Sept  15 

Sacramento — 4s  Ja'12-'45  op 

Sacramento  Co  44s  Dec  10 

1917-1946    J&D 

San  Diego— 44s  '12-'41  J&J 
San  Diego  County — 

44s  Highway  rll-'49A&0 
San  Francisco — 

5s  g  Julv  1  191 3-55. ..J&J 

34s  g  July  1  1912-44.  J&J 

San  Joaquin  Co  5s  '12-49J&J 

San  Jose  4s  1912-'46... A&O 

Santa  Barbara — 5s  gold  Sch 

1912  to  1941 Jan  10 

44s  g  Aug  1943 F&A 

Stockton  S  D  5s  '12-'21.J&J 
CANADA— .See  last  col 
COLORADO 

4a  1922  opt  1912 M&S 

Boulder— 44s   1919. ..A&O 
Chaffee  Co — 

5s  ref  '23  opt  '13 M&S 

Colorado  Springs — 

44s  Nov  1  1912  op  1902.. 
4s  Refg  '29  opt  '14.. M&S 

Denver  5s  Oct  1919 A&O 

Denver  School  District — 
44s  1917  opt   1907..J&D 

4s  1922  opt  1912 M&N 

Florida  Mesa  Irrig  Dist — 

6s  Aug  1  1921  to  '30. J&D 
Gunnison  Co  4s'19op'09  A&O 
Lake  County — 

4s  Nov  1921  op  1911.  A&O 
Ourav  Co— 4s  "21  op  '1 1  F&  A 
Pueblo  6s  Sept  1  1921. M&S 

5s  1918  op  1913 J  .VI) 

4.Ks  Water  '14  op  '00  A&t) 
Rio  Grande  Co — 

5s  1919  op  1909 

4s  1919  op  1909 FA  \ 

Trinidad— 5s  '12  op  '07  A&O 
Victor— 5s  101  (>  op  '11.  F&A 

CONNECTICUT 
Bridgeport — 

4%s  Court  H  Julv  '18.  J&J 

4s  Corp  July  1919 J&J 

Bristol— 4s  Funding  '27. J&J 

Danburv— 4s   1920 J&J 

3%s  Oct  1941 A&O 

E  Hartford— 4s'24op04A&O 
East  Hartford  Fire  District 
4s  Oct  1931 \&0 


Hid. 


104 

101% 
95 

107 

102 

102 
64%% 
64  %% 

ioi" 

64%% 
99 

1004 

98 

95 

104 

92 

64  %% 

64  54% 

64%% 

95 

98 

103 

100 

100% 


100 
100 
100 


104 
104 
100 


Ask. 


104% 


97 

112 
100 
100 
4  4% 
44% 

i03~" 

I !  i  J  i 

100 

101 

100 
97 

106 

95 

64  4% 

644% 

64  4% 

100 

100 

105 

102 

100% 


101 

ioi" 


107 
107 
101 


6    4.30    4%% 
6    4.30    4%% 


6    4.45    4%% 
6    4.45    4%% 


umn   t  his  pag 


99 


99 


100 


100 


984     100 


97 
103 

99 


97  4 
85 

83 
85 


974 
105 

100 


100 
90 

85 
90 


64  4%  4.40% 
644%  4.40  % 


99 
85 
99 
874 


101 
90 

100 
90 


6    4.20  4.10% 

994;    

9941    

99  4 
90 
100 

99 


To 
Net. 


44 


4% 
4% 


4% 


3.90 
4.40 
4.40 
4.45 
4.30 
4.30 
4.30 
4.30 
4.30 
4.30 
4.30 
4.15 
4.20 


4.30 
4% 

4.35 
4.30 

4.15 

4% 

4.20 


4.20 

4% 

4.40 
4.40 
4.40 
e. 


4.60 


44 


Bonds 


Greenwich — is  1913 

Hartford— 4a   1918 l&J 

4s  g  Water  mix J&J 

34s  g  July  I    1954.. .J&J 

Hartford  School  Districts- 
Is  Arsenal   1  <>  1 7 J&D 

4s  2d  North  '24  op '04  Jet  J 

4s  South    1027    M&N 

34a  South   1931 M&N 

34s  South   19  M*S 

Meriden   4s  1914-1918. -J&J 

Meriden  (Town;  — 

34s  1917  to  1921. ..M&N 

Middletown— 4s  1922...  J&J 
4s  Sch  1915  op  1910.  _J&  J 
34s  1921 J&J 

NewBritain  4s  July  1  '27F&A 
34s  Sewer  1924 J&J 

New  Britain  (Town) — 
34s  Sch  1929  op  '09.  F&A 

NewHaven— 4s  19I2-19-J&J 
4s  Sewer  1912-1925..  A&O 
34s  Oct  191 1-1924.. A&O 

4s  Town   1939 J&J 

34s  Town  1912-1929  J&J 

New  London  4s  Sch  '27. J&D 
34s  Water  1926 J&J 

Norvvalk — 4s  g  May  '35. J&J 
34s  (Town)  1918.. -A&O 
34s  Water  '29  op '19  J&J 

Norwich — 4s  1930 M&S 

Town  34s  1925 J&J 

Orange — 4s  g  Fund  '25     J&J 

Waterbury4%sSch'l  2-21 J  &J 
4%s  Water  1912-71. .J&J 

4s  Water   1920-49 J&J 

4s  Park  1912-1958...  J&J 
34s  School  1912-32. .J&J 

Willimantic— 4s   1924..  A&O 
DELAWARE 

4s  June  1  1932 J&D 

34s  Hosp  1915  op  '06..J&J 

3s  Dec  1  1927  op  '02.. .J&D 

New  Castle  Countv — 

44s  H'way  Im'26-34.J&D 
4s  Refund  Dec  '11  to  '24_ . 
34s  1914  to  1920 J&J 

Sussex  Co— 4s  '12  to  '22.J&J 

Wilmington— 44s  '22. A&O 

4%s  St  &  Sew  1934  . .  A&O 

4s  St  &  Sew  Apr  1925.  A&O 

DIST  OF  COLUMBIA 

3.65s  Fund  cur  1924... F&A 
FLORIDA 

DuvalCo  54s'32  op'12  M&N 
5s  Road  1939 J&D 

Jackson  County — 

4s  Court  H'se  1936. .M&N 

Jacksonville — 

5s  g  imp  May  15  '24.  M&N 
5s  improv't  Jan  1936.J&J 

KevWest — 5s  '55  op'35.A&0 

Pensacola  4%s  '36op'20_J&J 

St  Augustine— 5s  1927. M&N 

Tampa— 6s  g  1921 J&J 

5s  g  R  June  1  1929. .J&D 

FOREIGN  GOVERNMENTS 

Argentine  Republic — 

Internal  g  5s  of  '09  sf.M&S 

British — Cons24s  op'23-Q-J 

Chinese  Government  5a. A&0 
Hukuang  Rys — 

5s£  sf  gloan'll.J&D15 

Cuban  5s  1944  op  1911.  M&S 
"Internal"  5s  Nov  28  1913 

optional M&N  28 

"ExtT'g  44s'49  opt  F&A 

French  3s  perpetual Q-J 

German — 34s   opt A&0 

34s  perpetual J&J 

3s J&J 

New  4s  irr  hef  Ap  1'18A&0 

Hawaii,  Territory  of — 
4^slmpt  '21  op  '11. .J&J 
44s  Imp  '20  op  1910  J&J 
4s  Imp  '41op  '31  ...  F&A 
34s  Imp  "21  op  1911. J&J 

Japanese  Government  — 
44s£  '25  op  '10. .F&A  15 
44s  £   1925  opt  1910  (2d 

series) J&J    10 

4s  £  '54  op  '10.  J  30  &  D  31 
4s  £  Jan  '31  opt  after  1921 

Philippine  Islands — 

4s  g  L  Pur  '34  op  '14..Q-F 
4s  P  Wks  &  Imp  1935. Q-M 
4s  Impt  1936  op  1910  F&A 
Manila  RR  (South  Lines) 
1st  g  4s  '39  gu  op.  M&N 
Philippine  Railway  — 
1st  g  4s  '37  sf  op  gu  J&J 

Porto  Rico— 4s  1912-33. J&J 

Russian  4s  of  1902  opt.  .Q-M 

Wladikawkas  4s  Jan  13  '57 

optional  1910 I&J14 

San  Paulo.   Brazil  — 
Treasury  g  5s  i9io___J&J 

Swedish  RR  4-3 4s  '20  .  F&  A 

Switzerland    4s  optional  J&  D 

United  States  of  Brazil  — 
5s  of  1903  op  1900.  .M&N 

United  States  of  Mexico — 
5s  g  Refunding  '44  .Q-Jan 
5s  con  sil  loan  of  '94.  A&O 

4s  e  1954 J&D 

3s  Internal  Loan 

FOREIGN  CITIES,  ETC. 

Amsterdam  4s  1900-0  .A&O 
4s   1904 1       &JJ 


Bid. 

99 
100 
100 

91 

99 
97 
98 
90 
89 
64.15 

91 

984 

99 

93 

99 


644 

99  4 

99  4 
64.10 

994 
64.10 

99 

93 

99 

95 

92 

98 

92 

98 

64.05 
64.10 
64.10 
64.10 
64.10 

98 

100 


64.10 
64.16 

105 


101 


108 
1024 


c90% 
77% 
101 

97% 
1034 

99 

98 
94 
93 
93 
83 
102 

1014 
101 
1034 
97 

c94 

c 

c88 
c87 

1004 


86 

84 

63.55 
914 

84 

c97% 

89 

1004 

99 

c96% 

46 

89% 

29 

1004 
99% 


A. sic.    Net. 


4.10% 


100 
90 


4% 


101 


4.05% 
4".05% 
106 


97 

78% 
103 


1034 

99  4 
984 
95 
94 
94 
84 
103 

1024 
lbY.2l" 


944 

94  % 

89 

89 


80% 

3  40% 

924 

87 

98 

91 

1014 

102 

97 
49 
90 
33 

1014 
101% 


Bunds 


4% 


40 


4 
4 

4% 
44 
44 
44 


3.70 


974 


97  4 

984 
984 


92 

994 

994 

994 

994 

99 
99 
99 

64% 

92 


lugsburg  4s  op  1906     l&O      99!^ 
Berlin  34a  opt  alter  '09  J&J       94% 

Cologne  4s  opt  1905 A&o    100 

Copenhagen  4s of  1901. M&N      97 

34s- J&J      86 

Frankfort  34s  of  1901.  M&S  d  924 

urg    4s    yearly     from 

1906  optional  1909. J&J    1004 

3s  of  1902.. M&S      81 

Havana  — 1st   (is  1939. ..Q-J     10» 

2d    (is Q-J     102 

Munich — 4s  optional...  1911  100 
Stockholm  4s  1941. .F&  A  15  100 
Vienna  4s  g  opt  1910.  _  A&O  94 
Baden  (Or  Duchy)  4s  1909.  .     101 

Bavaria  4s ..M&N     101  % 

34s  optional A&O      90% 

Prussian  3s  of  1 902 A&O      83 

New  4s  irr  bef  Apl  'I8A&O    102 

Saxony  3s A&O      82% 

State  of  Jalisco,  Mexico — 

6s  gold   1918-1928 J&J 

Old    1920-1 930.  ..F&A 

(is  silver   1933.. J&D 

Vera  Cruz,  Mexico — 

5s  s  f  Dec  31  1930 J&J 

CANADA 
34s  Ref  Nov  1  1913..M&N 
Guelph — 

5s  Cons  debt  deb  '20.  J&J 

5s  £  1917 J&D  31 

Hamilton— 4s  1920 M&S 

Manitoba — 4s  g  1930. .M&N 
4s  Drainage  July  1  '29. J&J 

Montreal— 4s  1925 M&N 

4s  reg  May  1927 M&N 

4s  Mav  1  1933  £ M&N 

4s  Mav  1  1944 M&N 

34s  Rfg  May  1939.. M&N 
New  Brunswick,  Prov  of— 

34s  Jan  1933 J&J 

4s  April  16  1921. .A&O  16 

4s  Julv  3  1930 J&J 

4s  1932  op  1902 J&J 

4s  1932  op  1902... F&A  15 
Nova  Scotia.  Province  of- 

4s  July  1  1919 J&J 

4s  Jan  1  1920 J&J 

4s  May  1  1920 M&N 

Ontario,  Province  of — 

34s  '36  (tax-exempt).  J&J 
Ottawa  Citv — 

34s  Sew  Sep  26  '28. M&S 
Quebec  Citv  4%s  1914.. J&J 

44s  1922 J&J 

34s  g  July    1930 J&J 

34s  July    1   1931 J&J 

34s  Jan     1   1931 J&J 

34s  July   1   1933 J&J 

Toronto— 4s  Apr  1  1916.J&J 

4s  July  1  1918 J&J 

34s  July  1  1913 J&J 

34s  Juiv  1  1914 J&J 

34s  July  1   1944-45. .J&J 
Winnipeg  Man — 4s  June  1'34 

GEORGIA 
7s  University  '32  to  '46. J&J 
44s  ref  1912  to  1916. ..J&J     64.10 
44s  Act  of  1884-1915..J&J     101  4 

4>/2s  1922 J&J     64.10 

4s  Julv  1  1926 J&J     64.10 

34s  Mav  1  1915 M&N  64%% 

34s  Jan  1917-1935 J&J     64.10 

Athens— 5s  1922 M&N  64%% 

Atlanta— 6s  Cap  191 4.. J&J     64.20 

5s  Red  Sept  1915 J&J     64.20 

44s  Redemp  1916. ..J&J     64.20 

44s  1922 J&J     64.20 

44s  Jan   1    1940 J&J     64.20 

4s  Water  Mav  31  '23. .J&J  64.20 
34s  Julv  1  '31  & '33.  .J&J     64.20 

Augusta— 6s   1915 F&A 

5s  1921 M&N 

44s  Red  May  1  '24.M&N 

4s  refunding  1934 J&J      96% 

3%s  April  1930 A&O  64 

Brunswick— 5s  Jan  *21.. J&J  100 
Chatham  Co— 5s '12-'19.  J&J 
Columbus— 4 ',4s  1927.. J&J  64>*% 
44s  Refunding  1939. J&J  64  V  ,- 
Macon— 5s  Julv  1923... Q-J     1024 

4'^s  Oct  1920 Q-J     102 

4s  Pav&  Sew  '20  to  '39  J&J      96 
Rome— 5s  Fund  Jan  '12.  J&J    100 

44s  1920 l&J 

Savannah   5s  July  1  '13. Q-J     100 
4Hs  refunding  1959. F&A    107 
IDAHO 
5a  1915  optional  1905... J&J 
P  ...  Mav  1  '31  op  '21  ...J&J  64.15 
Bannock  Co— (is  '12-'  10  J&J 
Boise    City — 5a    Imp   July    I 

1922  optional  1912 J&J     1004 

Boise  City  School  District — 
5s  Nov  1925  opt  '15.  M&N 
Lewiston  5s  1922  op  '12.  J&J 
Shoshone  Countv — 

5s  1915  to  1924  op  '15.  J&J 
ILLINOIS 
Chicago— 5a  Wat  '12opM&N      99% 

4s  g  River  1915 J&J      99% 

4s  g  Imp  1912  to  '24  J&J  99% 
4s  World's    Fair  1921    J&J       99% 

4s  g  1912-1925. J&J       99% 

4s  g  Judg  1912  to  '24.  J&J  99% 
4s  g  Gen  Corp  '12-'25.J&J  99% 
So  Park  4s  '12  to  '24.  J&D  994 
Lincoln  Park  4s  1923  J&J  99^ 
W  Ch  Pk  4s  '14-'30  ..J&J      994 


Bid. 


Auk. 


To 

Set. 


LOOM 

95 
101 
100 

89 

934 

1014 

82 
108 
106 
101 
102 

95 
102 
102% 

914 

84 
103 

83% 

103 

103 

48 

95 


98 
100 
100 


93 
1004 
1004 
100!  • 
TOO  4 

100 
100 
100 

3.90 

93 


3%% 
102 

3%% 
3%% 
4% 
3%% 
4%% 
4.15% 
4.15% 
4.15% 

4.1*% 
4.15% 
4.15% 
4.15% 


98% 

4 '4  ; 

104 

44% 

104% 
104 
99 
102 


109 
4T0% 


44 
4% 


4% 

4 

4 

4 

4 

4 

4% 

4% 

4% 

4% 

4 

44 


100% 

100  H 

1004 
1004 

10'% 

1004 
1004 

99% 
99% 
99% 


4.20 
4.20 
4.20 


4.20 


44 
4% 


44 
4% 

44 


a  Flat  price      6  Basis,    c  On  basis  of  $5  to  the  £.     d  On  the  basis  of  4  marks  to  the  dollar.     I  In  London,     n  Nominal,     s  Sale  price 


Sept.,  1911.  j 


MUNICIPAL  BONDS 


51 


Bonds 


Chicago  Sanitary  District — 
5s  Julv  1  1912  to  1914.  J&J 
44s  Jan  1912  to  '15. .J&J 
4s  Dec  1  1911  to  1923.J&D 
34s  June  30  1918.-.J&D 
Cook  Co— 4s  g  191 2-23.  .J&J 
4s  g  C't  H  Sept  '1 2-25  M  &S 
34s  g  1912  to  1923-..J&J 
East  St  Louis — 

44s  ref  Sept  1  '28.. Sept  1 
Quincv— 44s  1912-17..  July 
4s  Ref  1912  to  1917. July  1 
Rock  Island — 

44s  Refg  1912  &  '17.M&S 
Springfield— 

34s  Refg  Sept  1920. Sept 
INDIANA  {See  foot-note  o) 
34s  Fund  '15  opt  '10. .M&N 
34s  Fund  '15  opt  '10. .A&O 
oBooneCo4s  CH'11-'20.IV\&N 
oCrawfordsville  4s  '12-20J&J 

Evansville— 6s  1912 J&J 

5s  Jan  1  1912. ..J&J 

44s  Jan  1  1912 J&J 

4s  Julv  1  1912 J&J 

oEvansvSCy34s'12-'17M&N 

oFloyd  Co  4s  191  2-30_..J&J 

Ft  Way— 44s  Oct  10  '13A&0 

o3J4s  ref  wat  Jan  18'20J&J 

oFt Wavne  S  D  4s  '1 4-23A&0 

o  Franklin  Co  4s  '12-'30  J&D 

oHunting'nCo34s'l  4-24. J&J 

Indianap — 4s  Men  1  '24.J&J 

4s  Park  Imp  Jan  1  '27 .J&J 

o34s  Hospital  1936.-J&J 

o34s  Citv  Hall  1939--J&J 

olndianap  SD  4s  '12-26- J&J 

o34s  July  1  1941 J&J 

Jeffersonville — 

o34s  Refund  1925.. M&N 
oKnox  Co— 4s  191 1-20. J&D 
•Kokomo-4s'l  6-21-26-31  M&S 
oLafavette  44s'20op'15J&D 
oLaPorte  Co  5s  '12-28.. J&D 
oLoganspt  34s'26op'16.J&J 
Marion  Co— 4s  Ref  '27..J&D 

o3Hs  Bridge  1924 J&J 

o34s  Refund  1925.. J&D 
oMichCy SchCv4s'  1 2-'  1 9.  F  &  A 
oNew  Alb  5s  May  1  1915  J&J 
oRichmond— 4s  1927..M&S 
oRiehm  Sch  Cy  4s  '15-19F&A 
oSt  Jos  Co  334s  '22-24.. A&O 

o3Hs  1912-1926 F&A 

South  Bend— o4s  1925.. J&J 
o34s  Nov  1  1918... M&N 
South  Bend  School  City 

o4s  Sch  ImAugl5'22-31  J&J 

Terre  Haute— 6s  '1 2-18 _ J&J 

o4s  Fund  Mav  1  1915  M&N 

o4s  Oct  1  '27  opt  '17.  A&O 

o4s  Sewer  Aug  1  1930  F&A 

oTerreHSchCv4s'12-31  .M&S 

oVanderburg  Co  334s  '22J&J 

oVigoCo44sDecl5'l  1-27  J  &  D 

4s  Bridge  1923 J&J 

INDIAN  TERRITORY  See 
IOWA 
Burlington— 4s  1924...  F&A 
Cedar  Rapids — 

434s  1912  to  1918 J&J 

4s  1912  to  1919 J&D 

Cedar  Rapids  School  Dist 

34s  Sch  '12  opt  '06.. J&D 
Council  Bluffs — 

44s  Wat-wks  '16-30M&N 

414s  Fire  Eng  Hse'20-J&J 

Council  Blurts  Sctiool  Dist 

4s  Sch  1912  op  1907..J&J 
Dallas  Co — 4s  '12  to  '12.  J&J 
Davenport — 

4s  Funding  191 1-29. M&N 
Davenports  D4s'l  6op'l  1  M&S 
Des  Moines — 44  s  1931. 

4s  Funding  1916 M&N 

4s  City  Hall  1914-26. .J&J 

Des  Moines  School  District — 

4s  Nov  1  '12  op  '07..M&N 

Dubuque— 4s    1917 F&A 

Iowa  City— 434s  1926.. J&D 
Lee  Co— 3Jis  '11  to  '20.  J&D 
Mahaska  County — 

Serial  44s  Dec  '11  to  '18 
Muscatine — 

43^8  1911  to  1918. ..A&O 
4s  Ct  H'se'12  to  '21. M&N 
Ottumwa — 

4^s  Refg  Mch  '17.. A&O 

Polk  Co— 34s  '11  to  '17A&0 

4s  1911   to  1924.  .         A&O 

Sioux  Cy— 5s  '17  op  '15. M&N 

4s  Jan  1919  opt  191 4. J&J 

Sioux  City  School  District— 

434s  Refunding  1919.J&J 

Woodbury  County — 

34sRefunding'l914.M&N 
KANSAS 
Atchison— 4s  Ref  1913. .J&J 
Atchison  County — 

5s  Refunding   1916. ..J&J 
4s  Refund  '29  op  '14. .J&J 
Emporia — 

434s  Dec  '29  op  '19. .F&A 
Fort  Scott — 

434s  1935  opt  MHO. .M&S 
Hutchinson— 5s  1911  to  1915 
Kansas  Citv — 

6s  Ref  Oct   1    191 5... F&A 

5s  Jan  1   1917- .F&A 

44s  Sch  BIdg  1929  .1 
44s  Wat  Plant  Pur'39J&J 
44s  Refg  Feb  1  '29  P&A 
Leavenworth — SsAp'l  I  5J&J 
4s  Fund  Jan  191  1  .  J  A.I 
44s  Bd  Ed  '12  to  '21.  J&J 
Leavenworth  County — 

5s  Ref  July  1    1915 J&J 

Sedgwick  County — 

5s  Fund  1925  op  1916  J&J 

*K>B'ge  Ort'27op'17  J&J 

Shawn-  e  <  n       u  1  m"  1       v  1  \ 


Bid. 


994 


102 


1004 

1004 

95 


o 

6434% 
644% 
biy2% 
644  % 

0 

0 

0 

0 

o 

o 

99 

99 
0  98 
0  98 
0  98 
0  98 

0 

0 

0 

0 

0 

0 

o~98~" 
o  98 

o 

0 

0 

o 

0 

0 

0 

o 


Ask. 


99% 


103 


101  % 

lOl^g 

96 


4.30% 
4.30% 
4.30% 
4.30% 


99 
99 
99 
99 


o 

0 

0 

o 

0 

o 

o 

Oklah 


98 


4.10 
4.10 
4.10 


6  4.20 


90 

104 
93 

100 

99 
100 

4.30 
4.30 
1.30 

4.30 
4.80 

98 


100 


"7 


99.. 
99.. 


99 
99 


To 

Net 


4.05 
4.05 


3.92 

3.92 

4 


99 


4.05% 
4.05% 
4.05% 

44% 


94 

1044 
97 


100 


4.202 

4  207c 
4.20% 
4.20% 
4.20% 

166"" 
100 

103 


3% 
3% 
3% 
3.80 


3.80 
3% 
44 
3.80 
3.80 
3% 
3% 
44 
434 


3.80 
3% 
3.80 
3.80 
3.80 
3.80 
434 


3.80 
3.80 
3.80 
3.80 


3.80 
3.80 

3.80 

44 

3  80 
3.80 
3.80 
3.80 

3% 
3% 


4J4 

4.10 
4.10 

4.10 

4.20 
4.20 

44 


44 


434 


4.40 
4.10 
4.10 


Bonds 


44 


Topeka — 

5s  Top  Wat  Sept  '26..J&J 
44s  Elec  Light  1929. J&J 
4s  Water  April  1  '24. A&O 
3%s  Refund  1919 J&J 

Topeka  School  District — 
4s  Jan  1925 J&J 

Wichita— 6s  1915 J&J 

5s  1929  opt  1919 J&J 

44s   1923 A&O 

Wichita  School  District — 
434s  July  1  1923 J&J 

Wyandotte  County — 

44s  Fund  '19  to  '23..J&J 
44s  Bridge  '24  to  '33.J&J 
KENTUCKY 

Covington — 

5s  1920  opt  1910 F&A 

4s  Water  1927 J&J 

4s  Redemption  1922. F&A 

Fayette  County — 

434s  g  Fund  '12  to  '24.  J&J 

Frankfort — 

44s  1927  opt  1917. ..J&J 

Franklin  County — 

5s  1913  to  1924. J&J 

Lexington — 

5s  RR  aid  1918 J&D 

4s   Feb   1945 F&A 

Lexington  S  D  4s  1938.J&D 

Louisville — 

44s  Hospital  1951..M&S 

4s  Mun  Imp  1923 J&J 

4s      do      Dec  1  '28..Q-M 

4s  Park  1930 J&J 

4s  Refg  July  1  1937. -J&J 

4s  Sewer   1947 F&A 

3Hs  g  Refg  1940.. _M&N 
34s  Refunding  1943. J&J 
3s  Sewer  &  Park  1941.  J&J 

McCracken  County — 

5s  Ref  1933  op  1913. M&S 
5s  Ref  1933  op  1923.  M&S 

Owensboro— 

4s  Water  1931  op  '11  .J&J 
4s  Street  1930  op  '15. J&J 

Paducah — 

44s  1918  op  1898--. J&D 

4s  Oct  1  1920 A&O 

LOUISIANA 

4s  State  1914 J&J 

Atchafalava  Levee  Dist — 
5s  Ref  1949  op  1939. M&S 

Baton  Rouge — 

Impt  4s  '45  opt  1915. J&J 

Bossier  District  Levee — 
6s  1922  opt  1912 M&N 

Caddo  District  Levee — 

6s  1922  opt  1912 J&D 

5s  1951  op  1941 J&J 

Fifth  District  Levee — 

5s  1950  opt  1940 J&J 

5s  1952  opt  1942 J&J 

Lafourche  Basin  Levee— 
5s  Jan  1954  opt  1944.  .J&J 

Lake  Borgne  Dist  Levee — 
5s  Dec  1952  opt  194'2_J&D 

New  Orleans — 

7s  g  G  S  &  D  S  July  '22.Q-J 

5s  Premium J&J 

5s  Premium  (dr  num).J&J 
4s  Floating  debt  1948. A&O 
4s  Constitutional  1942.J&J 
4s  Public   Impt   1950  opt 

1942  (old  iss) J&J 

4s  Pub  Impt  '42  op '28  J&J 

Orleans  Dist— 5s  1913.  M&S 
5s  July  1959  opt  1929.  J&J 

Plaquemine  Parish  E  Bank — 
5s  Oct  1952  opt  1942.  A&O 

Pontchartrain  District — 

C  6s  1912 M&N 

D  6s  1944 M&N 

Port  of  New  Orleans — 

A  5s  Sept  1   1914 M&S 

B  5s  Sept  1  1924 M&S 

Red  River  A  &  B  B  Dist- 

5s  1950 A&O 

MAINE 

5s  June  1  1919 J&D 

4s  Julv  1  1917 J&J 

3s  Oct  1   1911  to  1929.    A&O 

Aroostook  Co— 44s  '15. J&J 
4s  C  11  June  1915 J&l) 

Auburn— 34s    1925 J&J 

Augusta — 

4s  Kef  1912  to  1919. F&A 

Bangor— 4s  1914 M&N 

4s  Kef  Water  1935... J&J 

Bath— 

4s  Kef  1921   op  1911. J&D 

Belfast — is  1918 F&A 

Gardiner  Water  District  — 
4s  Jan   1934..  J&.l 

Kennebec  Water  District 
3,4s  g  l915-'20-'25      M&N 

Kitterv   Water   District  — 
5s  Jan    I'M  2  to   L938  J&.l 

Lewiston— 5s    1917...     l&O 
4s  g  Oct    1927    A&O 

Portland  — 

Kef  Julv  1  1912  J&J 
4sCitv  Hall  !926t0*45A&0 
3Wsg  Ref  July  1922     J&J 

Portland    Bridge   Diatrtcl 

Julv  '1  2  to  '39     M&s 

Portland  water  Distrii  1 
4s   Funding  1928 

1    .  .      1  I   1 

Washington  County — 

4s  1928  Opl   1923    J&J 

July  1    1927 
M  A  S 

Westbro  915   ...J&J 

i\  \m  LAND 
3".<  Juh  1919  opl  191  1  J&J 
:i4>.  State  Rd  t'24  op 

3  4<-  State  K.|  '26op  '21   I  .V  A 
3s  Jan   191  1  op   1909    ...J&J 

Anna  pi  1 

4*    I  <r>\      '  11    niwl    '■>n       I  A-  I 


Bid. 


4.35 
4.35 
4.35 
4.35 


100 
100 


100 

100 

64.30 
64.30 


109  4 
1004 
10o4 
1004 

10034 

100  4 

90  H 

9034 

9034 


9834 
108 


100  4 

100  4 
105 

106 
106 

10834 
105 

120 

/  25014 
/ 


10134 

97  M 
93  34 


10834 


101 
120 

64.60 
64.00 

108 

100 

9934 

91 
100 

98 

90 

98 

99 


98 
98 

97 

90 

100 

105 

99 

99  4 

b3H% 
94 


100 
95 

98 
99 

DO 

95 
95 

"97" 


Ask. 


434% 

434% 
434% 
44% 


To 

Net. 


4.20% 
4.20% 


110 

10134 

10134 

1014 

10134 

1014 

914 

914 

9134 


112 


984 


4  4% 

44% 

110 

107 

1004 
92 


100 


114 

io6" 


3.80% 


101 


06 
06 

9.'-4 
974 


3.95 


44 

4.40 

434 

4.40 
44 


4.60 
4.60 


44 


3.80 


3  90 


Bonds 


Baltimore — 

5s  July  1  1916 M&N 

4s  Parks  1955 M&N 

4s  Annex  1954 J&D 

4s  Nov  1  1920 M&N 

4s  Water  1926 M&N 

334s  July  1  1930 J&J 

34s  Imp  1940. .J&J 

34s  March  1945 M&S 

34s  Refunding  1952. J&J 
334s  Jan  1  1927 J&J 

Cumberland — 

4s  Water  1923 F&A 

Frederick — 

4s  1918  opt  1903 J&J 

MASSACHUSETTS 
34s  g  Oct  1918 J&J 

334s  gold  Nov  1923. ..M&N 

34s  g  July  1   1935 J&J 

334s  Water  1942 J&J 

34s  g  July   1944 M&S 

3s  g  April  1915 A&O 

3s  April  1    1929 A&O 

3s  g  Mav  1929 M&N 

3s  Met  Sewerage  1936.M&S 

3s  g  July  1  1939 J&J 

3s  g  Water  Jan  1  1941.. J&J 
Arlington — 4s  Water  '22. J&J 
Attleborough— 4s  1924..  J&J 
3  4s  March  1935  .M&S 
Beverly — 4s  Water  '17. F&A 

4s  Sewer  1912-36 A&O 

Boston — 

4s  Water  1919 A&O 

4s  Park  1920 J&J 

4s  Julv  1936 J&J 

4s  Tunnel  &  Sub  '48. J&D 
34s  Water  Apr  1  '17  A&O 
34s  Imp  Sew"age  '19. J&J 

34s  June  1  1923 J&D 

34s  June  1  1924 J&D 

34s  June  1  1932 J&D 

34s  June  1  1934 J&D 

34s  July  1  1935 J&J 

34s  June  1  1943 J&D 

3.4s  June  1  1944 J&D 

34s  July  1   1945 J&J 

3s  Jan  1  1921 J&J 

Brockton,  4s  May  1927  M&N 

3^s  Water  1932 M&N 

Brookline — 

4s  Water  1912  to  1923. J&J 
Cambridge — 

4s  Water  Dec  1  1917. J&D 
34s  Water  Mav  '25. M&N 

3s  Bridge  1941 F&A 

Chelsea — 

4s  Park  Oct  1930 A&O 

Everett— 4s  Sew  1929.  M&S 
Fall  River— 

43<s  School  1913 A&O 

4s  Water  June  1923.. J&D 

34s  Water  Feb  1930.  F&A 

Fitchburg — 

4s  Reg  April  1  1922. .A&O 

34s  Water  1926 J&J 

Gardner — 

4s  Water  1912-1934. M&N 
Gloucester — 

34s  Water '11  to '31. A&O 

Haverhill— 4s   1927 J&D 

Holvoke— 4s  g  1927 J&J 

34s  Dec  1911-1932. .J&D 
Lawrence — 

4s  July  1  1924 J&J 

Leominstei  — 4s  g  1926.  A&O 
Lowell— 4s  Water  1920.M&N 

Lynn— 4s  Julv  1927 J&J 

34s  April  1  1932 A&O 

Maiden— 4s    1924 M&N 

34s  Water  Julv  1  '24.  J&J 
Marlborough— 4s   1915. J&D 

4s  Julv  1926.. ..J&J 

Medford—  4s  1917 M&N 

4s  Feb    1930 F&A 

Melrose— 4s  June  1924.J&D 

Methuen— 4s  1928 F&A 

Middlesex  Countv — 

4s  1910  to  1921 J&D 

Milton— 34s  '12  to '32.  F&A 
New  Bedford — 

44s    1917 A&O 

4s  Water  Apr  1  '26.. A&O 

3  4s  March   1    1912.. M&S 

Newburyport — 

34s  Water  '11  to  '34.J&D 
Newton — 

■Is  Water  Aug  1935. .F&A 

334s  Water  Dec  1926. J&D 

Norl  nampton — 

3  4s  g  1912  to  1926.  .J&J 
Pittsneld— 

4s  Sch  Mavl5'12to'17M&N 
Quincy— 4s  '1 1  to  '37      \&n 

3 'is  April  '12  to  '39    A&O 
Salem— 4s  1912  to  1920. J&I) 

Somerville — 

4s  July  1912  to  1919.. J&J 

Springfield  — 

is  g  Water  Apr  1  '13.  A&o 

4s  g  School   Jan   1917. J&J 

1912  to   1918     J&J 

.ChOOl  1925..  .       J&J 

3s  Sewer  1930    J&D 

Taunton     4s  1927. .       J<J  n 

Sewer  Dec  1   '30   J&D 

Wakefii 
4a  Water    191  1-1933  A&O 

Waltham    -4s    191  1  \  A  n 

Lb  Water  Apr  I  1913    \a<  < 

July  L920  ia.i 

Watertown     -is    '1 2-'34  J&J 

3J4S  1912  to  1929 J&.i 

h ester — 
4e  Sewer  Dee  1  'is.'.u  jam 
i.    lpril'38   \a<> 
lime  1   I".".'        J&D 


Bid. 


See 


W\  ICO 

Fori 


104 

101 

101 

101 

101 

93 

93 

93 

93 

86 


3.90 
3.90 

93  54 

92>4 
3.90 
3  90 
3.90 
3.90 
3.90 
8.90 

83  34 
100 
100 

92 

9934 


107 


100 
92 

100 

100 
6    3.95 
834 

6     4% 
100 

100 

100 

92 

100 
92 

100 

91 
100 


100 
100 
100 
100 

91 
100 

93 
100 
100 
100 
100 
100 
100 

100 
92 

102 
100 
994 


101 
93 

95 


100 
166   " 
100 

1     ■»■; 
9 1  fcj 

S7 
100 

92 

100 

994 
95 
100 
0fi 

L00 

101 
05 


Ask. 


1014 

1014 

1014 

10134 

934 

934 

93  4 

9334 

88 


3.80% 

3.80% 

935i 
3.80% 
3.80% 
3.80" 
3.80 
3.80% 
3.80% 

84?/8 


93 


108 


93 

'■mi 

3.959; 


3.90^ 
3.90  4? 
3.90$ 


To 

Net. 


3.90 
3.90 
3.90 

3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 


3.56 
3.55 


3.52 
4* 


1  I'l  at .price.   6  Basis,    n  Nominal,    o  Under  a  Law  Approved    tluxcn  i  i9o3,  ami  wniob  went  into  eflect  April  z.s  1903,  bonds  Issued  after  that 
date  by  State  or  municipal  corporations  are  tax-exempt,  and  these  sell  on  11  better  basis. 
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MUNICIPAL  BONDS 


[Vol.  lxxxxui 


Bonds 


MICHIGAN  (See  foot-note 

Alger  Oo— 5s  Road  '22   FAA 

Ann  Arbor  School  District— 
4s  Sept  1914  A  1935.  A AO 

Battle  Creek — 

5s  Witter  1916  to  '17. MAS 
l".iv  Sept  1  '12..  MAS 

Bay  tit v —  8s  1913 AAO 

fe  1020 MAS 

4s  1934 .JAJ 

oBav  Co— 5s  Dec  12  '19.JAD 
o4s  Kef  Dec  15  '23...JAD 

Benton  Harbor — 
4s  Park  Jan  l  '24-'33.JAJ 

Detroit  — 

4s  Sewers  Apr  1  '22.. AAO 
3.65a  Pub  Imp  1918.. JA.I 
3Ks  Park    1930 MAS 

Escanaba— 4s  1912-13..JAJ 

Gladstone — 44s   1919. MAN 

Grand  Rapids — 

44s  Water  Jan  1  '12.JAJ 
44s  Flood  Protec'33.MAS 
4s  Market  reg  1916- -MAN 
4s  Water  Nov  15  '29. MAN 

Holland— 4s  Ref  '12-'23.Feb 

Kalamazoo — 

4s  1912  ...      JAD 

Lansing— 5s  1913  to  '23.JAD 
4s  Water  1920 JAJ 

Manistee— 4s  *11  to'12_AAO 

Marquette— 4s   1916.. .AAO 
34s  Ref  Water  1926. JAJ 

M  uskegon — 
5s  Water  1912-1925.  .JAJ 
4s  May  1  1934 MAN 

Muskegon  School  District — 
5s  1942 -July 

Muskegon  County — 

44s  Jan  1  1932 JAJ 

Owosso— 4s  Ref'g  1920.JAJ 

Port  Huron— 4s  Ref'g  1919. 

4s  Jan  1  1932 JAJ 

34s  Park  July  1  '20.. JAJ 

Saginaw — 

44s  Wat  Mav  1  '25.MAN 
4s  Sewer  Julv  1918... JAJ 
34s  Wat  Mch  10 '20  MAS 

St  Johns— 5s  1914 AAO 

Sault  Ste  Marie — 

6s  Water  Nov  1913. .MAN 
5s  Ref'g  Apr  1  1917. .AAO 
44s  Bridge  July  1  '20. JAJ 
4s  gold  July  1  1932. ..JAJ 

Wayne  County — 
34s  May  1  1914 MAN 

Wyandotte— 4  Hs  1934.  J  AD 


MINNESOTA 

AitkenCo44sDec'll-'24.Aug 
Beltrami  Co  44s'll-'24.JAD 
Brainerd— 5s  Nov  1919-1929 
Cass  Co— 5s  Ct  H'se  '22. AAO 
Clay  Co— 44s  1915-16..JAJ 
Duluth— 
5s  g  Water  A  Lt  1926  JAJ 

44s  g  July  1  1926 JAJ 

4s  g  Water  A  Lt  '28.  AAO 

4s  Water  A  Lt  1936. AAO 

Duluth  Ind  S  D  5s  '13. MAN 

5s  May  1  1923 MAN 

44s  Feb  1  '40  op  '30.FAA 

4s  1934  opt  1924 AAO 

Hennepin  County — 

44s  Ct  H  Apr  1924. AAO 
Itasca  S  D  No  1  5s  '13-24JAJ 
JacksonCo5sJuly'l  2-'21  .JAD 
LacQuiParleCo  5s'20-'30.JAJ 
MarshallCoDitch5s'l  2-  29  J  A  J 
Minneapolis — 
.   44s  Park  Julv  1913..JAJ 

44s  g  July  1920 JAJ 

4s  School  Jan  1927.. .JAJ 
4s  School  Jan  1  1935. JAJ 
4s  Improvem't  1937.. JAJ 
34s  School  Jan  1  '29.JAJ 
3Hs  Water-Wks  '32..JAJ 
Otter  Tail  Co  5s  Ditch  1918- 

1922 AAO 

Ramsey  Co— 5s  1915. ..JAJ 
4,14s  Court  H'se  1910. JAJ 

34s  May  6  1921 MAN 

Red  Lake  Co— 54s  '20.  AAO 
St  Louis  County — 

5sCt  H  Nov  1  '11-'12.MAN 
St  Paul  5sWater  1915..  AAO 

44s  Sept  1917. MAS 

44s  Water  1918 MAS 

4s  Ref  Mch  1  1939... MAS 
4s  Sew'age  July  1  '39. JAJ 

4s  March  1  1940 MAS 

34s  April  30  1922.. MAN 
Stillwater  4s  1922 JAJ 

MISSISSIPPI 

4s  Aug  1   1916 FAA 

4s  State  Jan  1  1919 Jan 

34s  July  1  1934  opt  '14. JAJ 

Greenville — 

6s  Jan  1  1928 JAJ 

5s  Refund  Sept  1927. MAS 

Jackson — 

5s  1912  to  1922 Feb 

Meridian— 6s  1924 May 

44s  Water  1922-'39..JAJ 

Mississippi   Levee  District — 

5s  May  2  1944 MAN 

4Hs  Sept  1934 MAS 

Natchez— 6s  1 920. May 

Vicksburg— 5s   1916..  .FAA 
44s  Sewer  Dec  1  '28. Dec 

Yazoo  City — 

5s  June  11  1912  to  1924.. 

Yazoo  Delta  Levee  District — 
6s  1947  option  1917. .JAJ 

44s  July    1949 JAJ 

4s  1952  option  1922.. JAJ 


Bid. 


0) 


bAY2% 


64.30 
64.30 
64.30 
64.30 


100 


64  4% 
64  4% 

bAy8% 

b*y8% 
biy8% 
biy8% 

92 
64.40 


64>4% 


b  5% 


105 
101 


105 

104 

95 


Ask. 


4<w 
4% 
4% 


4.20% 
4  20% 
4.20% 
4.20% 


To  || 


4.15 

4 

44 
4  4 

m 

4H 


44 

3.70 
3.70 
3.70 


44 

4.10 
4.10 
4.10 


4.60 
44 


44 
44 

44 

44 
44 
4.60 
4.60 
4.60 


4.60 
44 
44 
44 

3.80 
4.40 


4.40 


104 


|4.40 

4.30 
4.30 
4.30 
4.30 

44 

44 

4 

44 
4.40 
4.40 
4.40 


4% 
4% 
4% 
4% 
4% 
4% 
94 

4.30% 


4.15% 


44% 


107 
102 


108 

106 

96 


4.10 
4.10 
4.10 
44 


4 
4 
4 
4 
4 
4 
4 
4.30 


4.30 


Bonds 


MISSOURI 

Cass  Co— 4s  1913  op  '08.  Jan 

Dade  County — 

5s  June  1914  op  1904.  Apr 
4s  July  1919  op  1909.  Febl 

Hannibal — 

44s  1917  option  '07. AAO 

Henry  County — 

44s  1917  op  1907... AAO 

Jefferson  City  School  Dist — 
4s  1923  option  1908.. JAJ 

Joplin— 5s  1914  op  1909. JAJ 

Kansas  City — 

5s  g  (Westport)  1910.  JAJ 

4Ksg  Water  1915 JAJ 

4s  Market  House '24. .JAJ 

4s  Water  1924 JAJ 

4s  Park  A  lioul  1924.  .JAJ 

Kansas  City  School  Dist — 

4s  Julv  1914 JAJ 

4s  July  1   1927 ..JAJ 

4s  Julv  1   1930 IAJ 

3  4s  Jan    1923 JA.I 

34s  July  1925 JAJ 

Kansas  City  Park  District — 
7s  to  1921 JAJ 

Lafavette  Co— 34s  1921  opt 
1900,  1911  and  1913..JAJ 

Pettis  County — 

4s  1918  opt  on  1908. MAN 

Ralls  Co— 4s  '13  op  '08. FAA 

St  Joseph — 

4s  Aug  1923. FAA 

St  Joseph  School  District — 

4s  April  2  1914 AAO  2 

4s  1920  option  1910. .JAD 
4s  March  1  1927 MAS 

St  Louis — 

4s  Renew  ster  1911  .MAN 

4s  Renew  g  1912 MAN 

4s  Renew  £  1913 AAO 

4s  Renew  g  1914 JAD 

4s  Renew  g  1918 JAJ 

4s  Insane  Asv'm  '28. AAO 
4s  Public  Impt  1928- . JAJ 
3.65s  Ren  June  25  '27JAD 
3.65s  Renew  g  1915.MAN 
34s  Renew  g  1918.. JAD 
34s  April  1  1925... AAO 
34s  g  April  1  1922..AAO 

Scotl'd  Co  44s'17  op'07JAD 
44s  1917  opt  1912. .JAD 

Sedalia — 

4.4s  1927  opt  1907. ..JAJ 

Springfield— 

34s  1921  opt  1906. ..JAJ 
MONTANA 

Beaverhead  County — 

5s  1919  option  1909. .JAJ 

Bozeman — 5s  '19  op  '09.  JAJ 

Butte— 

44s  Dec  1  '25  opt  '15. JAJ 

Butte  School  District  No  1  — 
44s  1924opt  1914.. .  JAJ 

Cascade  County — 

4s  1921  option  1911..JAJ 

Custer  Co — 6s '25  op  15. JAJ 

Deer  Lodge  County — 

5s  1919  option  1909.  .JAJ 

Great  Falls — 

5s  Water  1913  A  '18.. JAJ 
4s  1923  option  191 3.. JAJ 

Great  Falls  Sch  Dist  No  1  — 
4s  1925  option  1915. MAS 

Helena— 4s  Ref  1916..-JAJ 
5s  Jan  1  1916  op  1906. JAJ 

Helena  School  Dist  No  1  — 
44s  Jan  1  1922. JAJ 

Jefferson  County — 

44s  Ref  1914-1919. ..JAJ 

Lewis  A  Clarke  County — 
54s  C  Hg '12  to '19.. JAJ 

Missoula  44s  '24  op  '14. JAJ 

Missoula  County — 

4s  Ref  1921  opt  1911. FAA 

Silver  Bow  County — 

5s  Fund  July  '17  op  '07JAJ 

Yellowstone  County — 

5s  Ref  1918  op  1908. .JAJ 
NEBRASKA 

Beatrice— 4s  Nov  1914. MAN 

Dodge  Countv — 

4s  Ref  1919  op  1909.MAS 

Douglas  Co— 4s  '18-'28.AAO 
3%s  1922 JAJ 

Fremont  Prec't   (Dodge  Co) 
4s  Ref  1919  op  1909. MAS 

Grand  Island — 

44s  1925  opt  1910. ..JAJ 

Lincoln — 

5s  1912  to  1914 FAA 

44s  '12  to  '19  op  '08. FAA 
44sRef'20  to'29op'20  FAA 
4s  Ref  1919  op  1909.  MAS 

Lincoln  School  District — 
44s  1924  opt  1909. .MAN 

Omaha — 

5s  Citv  Hall  1912 FAA 

44s  Oct    1917 AAO 

44s  Renewal  1924.. .JAJ 
44s  Refunding  1934. JAJ 
4s  Funding  1918 MAS 

Omaha  School  District — 

5s  Jan   1912 JAJ 

44s  July  1  1928 JAJ 

4s  Jan   1919 JAJ 

South  Omaha — 

5s  June  1915 ...JAD 

44s  1924  opt  1909.. JAD 

South  Omaha  School  Dist — 

5s  Julv  1  1923 .JAJ 

5s  Dec  1929 JAD 

NEVADA 

4s  School  April  1915 JAJ 

Reno— 5s  1924  op  1909. JAJ 

WashoeCoSD  5s'12to'29MAS 
NEW  HAMPSHIRE 

34s  Hospital  1912-'25..JAJ 

Berlin— 4s  Ref  1917.. -MAN 

Concord — 4s  1923. JAJ 

3Ks  1924  to  1929 JAJ 


To 
Bid.       .Ask.    Set.  ' 


103 
101 
100 
100 
100 

100 

100 

100 

93 

93 

100 


100 


96% 
98 


100 

99% 

99  4 
100 
1004 
100 
101 

95 

98% 

96 

96 

9*% 
100 
100 


100 
100 


100 


64.60 

100 

100 

100 
100 
100 


100 


100 

64.20 
64.20 
64.20 
64.20 
64.20 


64.20 
64.20 

644% 
64%% 


100 
98 

100 
95 


102 


101 
95 
94 


98  H 

99 

99 

100  4 

100  4 
1004 
100% 
101 

101  H 

1014 

95% 
994 

97  y8 

984 

93  y2 


44% 


4.10% 
4.10% 
4.10% 
4.10% 

4.10% 


4.15% 
4.15% 

4.20% 
4.20% 


98 


Bonds 


4% 

441 

4% 


Ay*. 


AX 
AH 


44 

44 

44 
4% 

44 

44 
44 

Ay2 

44 


4.60 
44 


44 


44 

4".  40 
4.40 


44 
44 
44 


44 


Dover— 4s  1912  to  1910. JAJ 

4s  April  1  1912 AAO 

Keene— 4s  1914  to  '17. AAO 
34s  Water  '12  to  '13. JAJ 

Laconia — 4s   1924 AAO 

Manchester — 5s  191 3..  FA  A 

44s  Nov  1   1913 MAN 

4s  Water  Jan  1917..   JAJ 

34s  Fund  Apr  1  '19.AAO 

Nashua— 4s  '12  to  '15..JAD 

3s    1923 AAO 

Portsmouth— 4s    191 4.  MAN 

4s  g  School  1923 JAD 

Rochester— 4s    1922...  J  AD 
Somerswth— 4s  'H-'18.AA0 

NEW  JERSEY 
Asbury  Park— 5s  1924. JAD 
Atlantic  Citv— 5s  1925.  J  AD 
44s  g  Water  1926. ..JAJ 

44s  Jan  1  1945 JAJ 

4s  Water  1930 JAJ 

Atlantic    Highlands — 

4s  g  Sewer  Julv  1  1928  JAJ 

Bavonne — 5s  Fund  1928JAJ 

44s  Funding  1931...  J  AD 

4s  Floating  Debt  1928.JAJ 

Bergen  Co — 

4s  Bridge  '12  to  '24.. FAA 
4s  Court  Hse  '14-'38.AAO 

4s  Bridge  1939 FAA 

Camden— 4  4s  Wat  '23. JAJ 

44s  Dock  1930 AAO 

4s  Paving  1929 MAN 

34s  1912  to  1934. ..MAN 
Camden  Co — 4s  1944.. .JAJ 

Cape  Mav— 5s  1934 JAD 

East  Orange— 4s  1934. AAO 

4s  Water  1933 JAD 

34s  Water  1933 AAO 

Elizabeth— 4s  1922  op.. JAJ 
Englewood — 4s  Sep  '35  MAS 

Essex  Co— 4s  1926 FAA 

4s  g  Park  1938 FAA 

4s  Hospital  1946 FAA 

3.65s  Park  '15to'35.FAA 
Guttenberg — 5s  Ref  Apr  16 

1913  to  1918 AAO 

Hackensack — 4s  gold  Sewer 

1912   to   1913 FAA 

Harrison— 4s   1930 JAJ 

Hoboken— 4s    1919 FAA 

44s  1940 JAJ 

34s  1931 MAN 

Hudson   Co— 

44  sCounty  Bldgsl  948  A  &0 

44s  Road   1923 JAJ 

44s  May  1  1950 MAN 

4s  g  Park  1954 MAN 

4s  Countv  Bldgs  1946  FAA 

4s  g  Ref  1935 FAA 

34s  Bridge  '12  to'20  AAO 
Jersey  City— 7s  Wat'13MAN 

7s  July  1  1913 JAJ 

5s  gold  Assess  1924.. MAN 
5s  Water  June  1,  1921  JAD 
5s  Assess  April  191 6. AAO 

5s  Water  1916 AAO 

44s  Refunding  1928  JAJ 
4%s  Sch  Mch  1961  ..MAS 
4%s  Park  Mch  1961. MAS 

4s  Water  1932. AAO 

4s    1935 JAD 

4s  Refg  1949 FAA 

34s  Refunding  1920  JAD 
Long  Branch— 4s  1935. JAD 
Mercer  Co— 4s  Road'33  JAD 

34s  April  1941 AAO 

Middlesex    Co — 

34s  Bridge  '22  to  '31  JAJ 

Montclair— 34s  Sch  '32  JAJ 

Morris  Co — 4s  '35  op  '05  JAJ 

Newark — 44s  Water'loFAA 

4s  Refunding  1923. .MAS 

4s  Sch  House  1959  op  1949 

34s    1929 JAD 

34s  Track  Elev  '54. FAA 

3.35s  High  Sch  1917. MAN 

Vailsburg  (assumed)- 

44s  Sewer  1934... JAJ 

New   Brunswick — 

4s  Refunding  1922.. MAN 
Orange— os  '23  to  '32... JAJ 

5s  Water  1938 FAA 

44s  Sewer  '15  to  '21  AAO 

4s  Sch  House  1934.. JAD 

Passaic— 44s   13  to  '17  JAJ 

44s    Fund    1912-'40.MAS 

34s  1912  to  1920.. .FAA 

Passaic  Co— 4s  '20-'24..JAJ 

Paterson— 5s   1912-'22.AAO 

44s  1933  to  1944...MAN 

4s  N  C  Hall  '23  to  '32. JAJ 

Perth  Amboy — 

44s  Water  Sep  '22  op  '07 

44s  School  1938 

Plainfield— 4s  '13  to  '34  JAD 

4s  School  1 959. MAN 

Rahwav— 4s  Adi  '22  op  MAN 
So  Orange— 4s  '12to'44.JAJ 

Summit —4s  1 933 MA  N 

Trenton— 44s    1941...  J  AD 

4s  Fund  1934 AAO 

4s  Citv  Hall  1939 JAD 

34s  Sch  Nov  1  1929  MAN 
Union  Co— 4s  Oct  1  '42  AAO 
Vailsburg — See  Newark. 
Wechawken-44s  Fd'20FAA 
44s  Funding  1911-'28JAD 
NEW  MEXICO 
6s  Ref'g  1923  op  1913. -JAJ 
5s  Ins  Asv  1925  op  '15  .JAJ 
4s  Ref  J'ne  '33  op  '23.. MAS 
4s  Bldg  1929  op  191 9-. MAN 
4s  Fund  1939  op  '29...MAS 
Albuquerque — 

44s  Sewers  Mch  '29. MAS 
Bernalillo    Countv — 

6s  Fund  1922  op  1912.  JAJ 

5s  1931  op  1921 

Socorro  Co — 

5s  June  1931  op  '21 .  .MAS 


64.10 
64  10 
64.10 
64.10 


98  4 


Bid       Ask     Net. 


99 

994 

99 

90 
100 
101 
1004 

99 

94 

99 

89 

99 

99 

98 

98 


64.15 
64.15 
64.15 
64.15 
64.15 
64.15 
64.15 
64.05 
64.05 
984 
98  4 
984 
64.15 


64.20 
64.20 
64.20 
64.20 


100 


90 
64".  10 


4.35 
4.20 
4.20 
4  20 
4.20 

4.40 

4.70 

..4.70 
..  4.70 


4.05% 
4.05% 
4.05% 
4.05% 


100 


4.05% 
4  05% 
4.05<7, 
4.05% 
4.05% 
4.05% 
4.05% 
4% 
4% 

100 

100 

100 
4.05% 


4.10 
4.10 
4.10 


4.19 
4.69 
4.15 
4.15 
4.15 

A.  30 
4 
4 
4 

4 


44 
44 
4.1» 
4.1* 

4.1* 

4 

4 
4 
4 
4 

4 
4 


4.15% 
4.15% 
4.15% 
4.15% 


95 


4% 


4.40 
4.15 
4.15 

4.15 
4.15 
4.15 
3.95 
3.95 
3.95 
3.95 
3.95 
3.95 

3.95 

44 


4.10 
4.10 
4.10 
4.15 
4.10 
4.10 
4.10 


4.20 
4.20 
4.20 

44 
4.15 

\" 

4 
4 
4 

44 


44 
4.40 
4.20 
4.20 
4.20 

AH 

4% 
A'A 

44 


/  Flat  price.   6  Basis,   n  Nominal,   o  Under  a  law  approved  May  13  1909,  and  which  went  into  effect  Sept.  1  1909,  bonds  issued  after  that  date 
by  municipal  corporations  are  tax-exempt,  and  these,  accordingly,  sell  on  a  better  basis,     e  Tax-exempt. 


Sept.,  1911.  | 


MUNICIPAL  BONDS 


53 


Bonds 


Bid. 


NEW  YORK 

4s  g  High  Imp  Mch  '58.  M&S 
4s  gHigh  Imp  Sep  '58.  .M&S 
4s  High  Imp  Mch  I960- M&S 
4s  Canal  Imp  July  1900. J&J 
4s  Canal  Imp  Jan  1961  .J&J 
4s  Highw  Imp  Mch  1961  .M  &S 

3sgJan  11912 J&J 

3sgJan   11913 J&J 

3sgJan   11923 ...J&J 

3sgJan  11956 J&J 

3s  g  July  1  1958 J&J 

3s  g  Canal  Jan  1  1959... J&J 

Albany  6s  1915  to '19..M&N 

4s  Park  1920  to  '30 ..M&N 

4s  High  Sch  1912-31.F&A 

3%s  Pub  Imp  1912-24F&A 

AlbanyCo— 3%s  '12-25. F&A 

3%s  Augl  1925 F&A 

Auburn — 

4s  May  1914  to  1925.J&D 
Binghamton — 

4s  C  H  1928  &  1929. .F&A 

3%s  Bridge  1935 F&A 

Brooklyn — d 

7s  Bridge  1915  to  '24.J&J 

6s  Park  1924 J&J 

5s  Bridgel919 J&J 

4s  Bridge  1926 J&J 

4s  School  1920 J&J 

4s  Water  Jan  1  1914. .J&J 
3%s  g  1912  to  1937..J&J 
3%sg  July  10  1925...  J&J 

3%s  gold  1927 J&J 

3%s  g  July  10  1934. ..J&J 

3%s  gold  1936 J&J 

3s  Bridge  1925 J&J 

Buffalo— 7s  1924  &  1925. J&J 
6s  Parks  Jan  1  1924.. J&J 
4s  Sewer  May  1  '13. .M&N 
4s  School  Aug  1  1929.  F&A 
4s  Serial  1912  to  '29. F&A 
4s  June  15  1912-30. .J&l) 

4s  June  15  1960 J&D 

3%s  Oct    1917 A&O 

3%s  Park  Reg  1927. F&A 
3%S  1912  to  1919. ..M&S 
3%s  Water  1912-35. M&S 

3s  Road   1913 J&D 

Cohoes— 7s  1912  to  '13.  .J&J 

4s  July  1  1920  op  '05. J&J 

dCollege  Point  7s  '12-13.  J&J 

Elmira— 4s  1935 M&S 

3%s  Redemp  '12  to  '21... 
Erie  County — 

4%sRd  'i5-'36  tax-ex. J&J  64.10 
Far  Rockawav — d 

5s  Imp  1912  to  1921. .J&J  64%% 
Fulton — 3.40s  '12  to  '29J&D     64.15 
Geneva — 4s  Water  '26.A&0     64.1 
Gloversville— 3%sl917.J&D     64.10 
Haverstraw — 

Sewer  4.12s  1912-'37. M&S  64.20 
Hempstead -tf-4s  g  1923.  J&J  64.10 
Herkimer — 4VSs  '11-27. M&N  64.10 
Hornellsville— 3%s '21.F&A  64.15 
Hudson— 4s  Wat  '12-22.  July  64.10 
Jamaica — d — 4s  April  1  1917  64.15 
Jamest'n  4s  Mch  20 '43.A&0  64.10 
Kings  County — d 

4s  Park  May  1  1912  to  1944  54%% 
Kingston— 4s  Ref  1912.  J&J  64  vs% 
3%sg  Wat  '12  to '30. A&O  64%% 
_J&J64%% 


M&S  64%% 

F&A|64J4% 
M&S|64%% 


64.15 
64.15 
64.10 
64.10 
64.10 

64.15 
64.15 


108% 
108% 


3s  Rfd  Jan  15  1914. 

Long  Island  City — rf 
7s  Sept  1  '12  to  '14 
6s  Feb  1914  to  1919 
4%s  1912  to  1923. 
4s  Water  Sep  1  1920.M&NI64  4% 
3%s  Wat  May  1  '20. M&N  64%% 

Middletown— 3%s  '31 . . F& A|64% % 

Mount  Vernon — 

4s  School  '12  to  '17..M&N 
3%s  Sewer  1928 F&A 

Nassau  Co— 4  4s  '20-29  J&J 
3 Ms  Court  House  '30. M&S 

Newburg— 4s  1912 F&A 

New  Rochelle — 

4s  1912  to  1930 M&N 

3%s  1912  to  1933 J&D 

New  York  City — 

7s  W  Farms  1911  to  2147 
7s  Morrisania  1917  to  1980 
6s  Williamsbridge  Highw'y 
May  1912  to  1944. M&N 
4%s  (old)  May  1957. M&N 
4%s  (new)  Nov  1957. M&N 
4%s  (old)  May  191 7. M&N 
4%s  (new)  Nov  1917. M&N 
4%sl900  opt  19.30. .M&S 

4s  Exempt  1913 M&N 

4s  Various  1936 M&N 

4s  Nov  1955 M&N 

4s  Various  1 956 M&N 

4s  Various  May  '57.. M&N 

4s  Nov    1958 M&N 

4s  May  1959 M&N 

3%s  Park  Nov  1  '13. M&N 
3%sg  Exempt  1914. M&N 
3%sgPk  1916  Ex.. M&N 
3%sExmt  Oct  1915.M&N 
3%s  Exempt  1922.. M&N 
3%s  Bklvn  M  Sew  '27  J&J 
3Hsg  D'k  1927  Ex.  M&N 
3%sgExempt  1941. M&N 
34s  Exempt  1942.. M&N 
3%s  R  T  1948-1950. M&N 
3%sg  Exempt  1952  M&N 
3%sg  Exempt  1953  MAN 
3%sg  Exempt  1954. M&N 
3%s  g  Water  Ex  '54  M&N 
34s  Exempt  1955. .M&N 
34s  Stk  April  1  '54. .A&O 

3%s  Nov  1   1929 M&N 

3.30s  Co  '17-'21  Ex. ..J&J 

38  School  1913 M&N 

3s  g  Street  1916 M&N 

3s  g  Dock  1924  Ex.. M&N 
3s  g  RT  1950  Exem. M&N 
2%s  Pk  Ex  '29op'09-M&N 


102% 
102% 
102% 

io2% 

103 

100 

100 

100% 

1004 

100% 

1004 

64.10 

64.10 

64.10 

64.10 

64.10 

64.10 


64.10  4.05%    ... 


64%% 

64%% 

64%% 

64%% 

64%% 

64%% 

64%% 

64%% 

64!/8% 

64%% 

64%% 

64  4% 

64.05 

64.0.5 

64.05 

64.05 

64.05 

64.05 

64.05 

64.05 

64.05 

64.05. 

64.05 

64.05 

64.10| 

64.10 

64.05 

64%% 

64%% 


4% 

4.10% 
4.10% 
4.10% 
4.05% 

4.15% 
4.05% 
4.05% 
4.10% 
4.05% 
4.10% 
4.05% 

4.10% 
4.10% 
4.10~ 
4.10 


102% 

102  4 

64%% 

99% 

99% 

99% 

99  % 

99% 

99  % 

64.15 

64.15 

64.15 

64.15 

64.1/ 

64.1; 

64.15 

89 

89 

88% 

88% 

88  H 

88  % 
88% 
88', 
884 
64  % 
64% 
64% 
64  4 
64% 
64% 


4% 
4% 

4% 


Bonds 


4% 


Niagara  Falls — 4s  Nov  1921 
3%s  1942-1945 M&N 

North  Tonawanda — 

4s  Water  1924 A&O 

Oneida  Co — 

3%s  Feb  1912  to  1928  F&A 

Onondaga  Co — 

3s  July  1912  to  1929. .J&J 

Orange  Co — 

3%s  Feb  1  '15-'24..Feb  1 

Oswego— 3%s  1912-22. A&O 

Poughkeepsie — 

7s  1912  to  1913 M&N 

3%s  1912  to  1930. ..M&S 

Queens  Co— 4s  1917.. .J&D 
4s    1927 J&D 

Richmond  Co — d 

4s  Fund  June  1  1914. J&D 
4sg  July  1  1921 J&J 

Rochester — 4s  '22  to  '27.  J&J 
3%s  Ref  '13  op  '03. F&A 
3%s  Imp  Oct  1919..F&A 
3%s  Imp  July  1  1924. J&J 
34s  Ref  1933  op  '13. .J&J 
3%s  B'dge  Sept  1  '21. J&J 

Rockland  Co — 
5s  Mar  1  1912  to  1913.  J&J 

4s  Fund  1912-34 M&S 

3%s  Fund  '14  to  '24. J&D 

Rome — 4s  April  15  '21.   J&J 

Rye— 5s  Mch  10  '13-'38.M&S 

SaranacLake4%s'17-26M&S 
4.45s  Fire  House' 15-39J&J 

Saratoga  County — 

3%s  Feb  '12  to  1913. F&A 

Saratoga  Springs — 

4%s  Park  191 6-40.. -A&O 

Schenectady — 

4s  Water  1911  to  '15. M&N 

Syracuse — 4s  Wat  1920. J&J 

4s  Refdg  1929 J&D 

3%s  Water  1928 J&J 

3s  Water  July  1  1920.  J&J 

Troy— 4s  Water  191 5.. J&D 

4s  Water  1925 J&D 

3%s  Ref  1912  to  1914. F&A 

Utica— 4s  1912  to  1919. Jan. 
3%s  Nov  1  1911  to  '35Nov 

Watertown — 

3%s  Sewer  '12  to  '27.  M&N 
4s  Water  Sch  Sew'38  M&N 

West  Seneca — 

5s  Sewer  Apr  '13-'38.A&0 

Westchester  Co — 

3%s  June  '27  &  '28..J&D 

4s  1930  to  1935 F&A 

4%s  San  Sewer  '33-'82  J&J 

White  Plains — 

4s  1914  to  1928 F&A 

3%s  Water  1931 A&O 

Yonkers — 4s  '12  to  '25. M&S 
4s  Water  '12  to  '22.. A&O 
3%s  May  '12  to  '24.. F&A 
NORTH  CAROLINA 

6s  Construction  1919. ..A&O 

4sJan   1913 J&J 

4s  Refunding   1950 J&J 

4s  Building  1951 J&J 

Asheville — 6s  1916 J&J 

4s  April  1922 ..F&A 

Buncombe  Co — 
6s  Jail  1915  to  1928.. J&J 

Charlotte — 5s  1929 J&J 

4%s  Water  Mar  1935. J&J 

Durham— 4%s  July  1  '41  J&J 

Greensboro — 5s  g  1931  .J&J 
4s  19.54 J&J 

Greenville — 5s  1937 J&J 

Mecklenburg  County — 
6s  RR  aid  1920 M&N 

Raleigh— 5s    1927 A&O 

5s  July  1  1939 J&J 

4s  July  1  1929 J&J 

Reidsville — 

Sch  Dist  4%s  Jly  '31 .  Jly  3 

Shelby  5s  1937 A&O 

Wilmington — 

5s  Fund  Jan  1922 J&J 

4%s  g  Wat  &  Sew  '48. A&O 

4s  g  Ref  July  1  1929.. J&J 

NORTH  DAKOTA 

4s  Ref  July  1  1914 J&J 

4s  Funding  Mar  20  '21. M&N 

4s  Refg  July  1  1923 J&J 

Burleigh  Co — 

4%s  Oct  15  1918 A&O 

Grand  Forks — 4%s  '25.  F&A 

Ward  Co— 4s  July  1925. J&J 
OHIO 

Akron  4%s  1913-1916. .F&A 

Auglaize  Co — 

5s  Bridge  '12  to  '13.. J&J 

Avondale  (in  Cincinnati) — 
5s  June  1916 J&D 

Bowling  Green — 

5s  Refg  1912  to  1917. M&S 

Butler  Co— 

4%s  Bridge  '21  &  '24. J&J 
4s   1912-1916 J&J 

Cambridge — 

4%s  Water  1912-34. .J&J 
4s  1923 J&J 

Canton — 

5s  1915  to  1917 J&J 

4%s  Water-Wks  '30. M&S 
4s  '21,  '22,  '26  &  '27. F&A 

Canton  School  Dist— 

4.s  1917  to  1918 M&S 

Cincinnati — 

5s  Sewer  Julv  25  '37. M&N 

5s  1930  op  1910 M&N 

4s  Aug  1  1934 F&A 

4s  S  F  1941  op  1921. .J&J 

4s  Sept  15  1949 M&S 

3.65  g  Feb  1937 F&A 

34s  Kef  1956  op  '36. M&N 
3%s  1938  op  1918  ..F&A 
34s  Water  '45  op  '25  F&A 
3%s  Ref  1952  op  '32.  .J&J 
3s  Water  1939  op  '19.  F&A 


Bid. 


64%7o 
64%% 

64.20 

64.15 

64.15 

64.15 
64.15 

64.10 
64.10 
64.10 
64.10 

64.10 
64.10 
64.05 
64.05 
64.05 
64.05 
64.05 
64.05 

64.10 
64.10 
64.10 
64%% 
64.15 
64.15 
64.15 

64%% 


To 
Ask.    Net. 


4.08% 
4.08% 

4.15% 

4.10% 

4.10% 

4.10%, 
4.10% 

4.05% 
4.05% 
4.05% 
4.05% 

4.05% 
4.05% 

4% 
4% 
4% 
4% 
4% 
4% 

4.05% 
4.05% 
4.05% 
4.05% 
4.05% 
4.10% 
4.10% 

4.05% 


64%% 
64%%. 

64.20 

64.10 
64.10 
64.10 

64.15 
64.15 
64.15 
164.15 
64.15 

112 

99 

99% 
100 
109 

92 

110 
105 

97 

99 
103 

90 
103 

106 
104 


92 


102 
97 
90 


100 


4.15% 


101% 
105 
95 
105 

108 
106 


100 
100 


4.15 


4% 
4% 


4 

3.85 
4.10 

4 

4 

4.10 
4.10 

4 

4 
■1 


3.85 
3.85 
3.80 

3.80 
3.80 
3.80 

:i.su 

3.80 
3  80 
3.80 


Bonds 


Cincinnati  School  Dist — 

4s  1936  op  1906 M&S 

3%s  1940  op  1912... A&O 

Cleveland — 

5s  Library  1918 A&O 

4.10  Paving  1930... A&O 
4.10  Sewer  Const  '30.  A&O 
4s  Refunding  1918..A&0 
4s  Infirmary  1920. .. A&O 

4s  Water  1920 .A&O 

4s  Sewer  1925 J&D 

4s  Park  1929 A&O 

4s  Park  1931 A&O 

4s  Sewer  1919 M&S 

4s  Park  1924 A&O 

4s  Grade  Cross'g  '30.  A&O 

Cleveland  School  Dist — 

4s  April  1   1922 A&O 

4%s  July  25  1930 J&J 

Clifton  (in  Cincinnati) — 
4%s  Water  2d  ser  '22  A&O 

Columbus — ■ 

4%s  Sewer  1921 M&S 

4s  F  D  June  1  191 6.. J&D 

4s  Dec  1  1927 J&D 

4s  Sewer  '33  op  '13.. M&S 
4s  Wat-wks  '45  op'20M&S 
3Hs  1932  op  1912. ..J&J 

Columbus  School  Dist— 

4s  March  1  1926 M&S 

3%s  March  1  1923...M&S 

Cuvahoga    County — 

5s  1911  to  1920 A&O 

4s  Ref  1911  to  1 926-. A&O 

Dayton— 5s  Apr  1915.. A&O 

4s  1911  to  1918 A&O 

3%s  Water  '1?  to  '15  J&D 

Davton  School  District — 
4s  March  1920 M&S 

Defiance — 

5s  1912  to  1915 M&S 

44s    1912-1916 Al&S 

East  Liverpool — 

4s"  Refdg  1940  op  '20.J&J 

Elvria— 

4s  Water  1912  to  '23.F&A 
4s  Water  1924  to  '38. J&D 

Fostoria— 4s  1925 M&S 

Franklin    County — 

5s  Def&Bdg'12to'13_M&N 
4s  Fund  191 2-1 91 9.. F&A 
4s  Bldg  1912-1925  ..M&S 

Gallipolis — 

5s  Water  Feb  25  '14. F&A 
4s  Redemp  Aug25'20  F&A 

Hamilton — 

5s  Gas  Feb  '12  to  '18.  F&A 
4%s  1919 M&N 

Hamilton  County — 

5s  Aug  1  '34  op  '14..F&A 
4s  C  H  J'ne  '30  op  '16J&D 

Lake  wood — 5s  1920.  ..  A&O 

Lima — 

5s  Water  Apr  1  1910.M&S 
4s  Sewer  1911  to  '25.  A&O 
3%s  Ref  '30  op  '25   .A&O 

Lorain — 

5s  Riv  Imp  '18  lo  '32. J&J 

Lucas  County — 

4s  C  H  1944  op  1924.  M&S 

Madisonville  (in  Cincinnati )- 
5s  1932  op  1922 .J&J 

Marietta — 

34s  1931  op  1911..    F&A 

Marion — 

5s  Sewer  1912  to  '23  M&S 

Martin's  Ferry —     . 

5s  Sch  1920  to  1944.    M&S 

Mercer  County — 

5s  1912  to  1924 F&A 

Middletown — 

4s  Park  1930  op  '20  F&A 

Norwood — 5s  Sep  1  1915.S^p 

4%s    1925 ..J&D 

4s   1930 A&O 

Portsmouth — 

4s  1911   to  1924 J&D 

Portsmouth  School  Dist — 
34s  1917  to  1922. ..A&O 

Sanduskv — 

5s  Wharf  1912  to  '26. F&A 
4s  St  Impt  '12  to  '18.  M&S 

Springfield — 

5s  Fire  Dept  '15to'21  M&S 
44s  Big  Sep  1  '12-'21M&S 
4s    1921-1925 M&S 

Steubenville— 4s    1924.  M&S 

Tiffin— 4s  Sep  1  1915.  .M&S 

Toledo— 4%s  1919 A&O 

44s  Dec  1914 J&D 

4%sBdge'28'33&'38  F&A 

4s   1920 ...A&O 

4s  Park  July  1  1942.. J&J 
3%s  Refunding  1930. M&N 

Toledo  Sch  Dist— 4s  '23  to' 29 

Van  Wert  County — 

0s  Rd  1912  to  1919. .F&A 

Youngstown — 

5s  Park  March  1  191  4. J&J 
5s  Fire  Oct  '11  to '17.  A&O 

Zanesville— 4s    191 5.  ..A&O 
OKLAHOMA 

4s  Funding  1 91 8-27 F&A 

Ardmore— 6a  1922 M&N 

Canadian  Count  v — 

•Is  C1   II  1922  to  1931    F&A 

Muskogee — 44s  Water-Wks 

Sewer  A  School  1925  MAN 

5s  Nov  1    1Q24      MAN 

5s  Funding  1929 M&S 

Oklahoma  Citv — 

(is   lnndine  1915 F&A 

Os  Sewer  L986  P&A 

5s  Water  1930 A&O 

Oklahoma  Citv  Sch  Dist— 

0s  1914 J&J 

4s   1933  J&J 

Oklahoma   Comity — 

i  192  1   to   1933...  J&D 

Pavne    County — 

44s  Kef  '20  to  '29..    A&O 


Bid.       Ask 


3.90 

3.90 

3.90 

3.90 

3.90 

3.90  „ 

3.90% 

3.90 

3.90 

3.90 

3.90,. 

3.90% 


3.90% 
3.90% 
3.90% 
3.90% 
3.90% 
3.90% 


99% 

98 
102 

102 


102 
98 


To 

Net 


3.85 
3.85 


3.90 
3.95 

3.85 


3.90% 
3.90% 
3.90% 
3.90% 
3.90% 
3.90% 


100 


107.21 


3.90 
3.90 

3.90 
3.90 
3.95 
3.95 
3.95 


3.90 


4.10 
4.10 


4.10 
4.10 
4.10 

3.90 
3.90 
3.9U 

4 
4 

4 

4 

3.80 
3.80 
4.10 

4 
4 
4 

4.10 

3.90 

3.85 

4 

4 
4.10 

4 

4 
4 

4 
4 


4 
4 

4 
4 
4 
4 
4 
3.90 


4% 


IV 


4% 

4% 
4% 


f  Flat  price      6  Basis      d  Now  part  of  New  York  City      n  Nominal 


54 


MUNICIPAL  BONDS 


[Vol.  LXXXXI  I 


Konds. 


Okl   (ION. 

AStOTl* — Of  1917 A&O 

Haki-r  City  5a  1928  JAJ 

DaUaa  Citj  6a  1017-26  ma  \ 
Portland     5a  ■  OH  1022  .J&J 

5s  Water  1023        J&J 

5s  g  Bridge  1025 *&<) 

Bridge  1034  JAJ 
Portland  SI)— 5s  July  1  1  it  1  -1 
Port  of   Portland  — 

5a  g  Jan  1  1922. J* J 


Hut. 


100 


Ask. 


98 
98 
98 
98 
98 


59  g  Jan  i   witj. j  >v.i  ft    ■•  ■  , 

4a  l>rv-dock   1934 J  A- J  644% 

Salem— 5s  1912 A&O     100 


PENNSYLVANIA 
08  Agr  College  Feb  1022  FA\A 
4s  Funding  Feb  1912..F&A 
34«  Funding  Feb  1012.FAA 

Allegheny  Is  1  91 1-19.  .Var 
4s  1912  '17  '22  A  '27.JAJ 
4s  Street  Imp  1937 .MAN 
34s  1911  to  1931..  .A&O 

Allegheny  Co— 5s  191 3.. J&J 

4s   Road   1934. M&N 

4s  Road  1937 F&A 

4s  Road  1937 A&O 

4fl  Road  1938 F&A 

34s  1932  opt  1022..M&N 

Altoona— 4s  '34  opt  '14. J&J 
4s  Ref  1930  opt  '16... J&J 
4s  Highway  '37  op  '32  J&J 

Altoona  SD  4s  '12  to  '35A&0 

Braddock  44s  '12to'16M&S 
4s  1912  to  1935 M&N 

Chester— 3  Hs    1929 J&J 

4s  '37  op'17  tax-exm.J&J 

Chester  S  D  34s  1931.. J&J 

Easton— 34s  1928 A&O 

Easton  S  D  4s  '24  op  '14F&A 

Erie— 4s  Ref  1914 J&J 

4s  Street  1921   op'll.J&J 

Harrisburg— 4s  1920.  ..J&J 
4s  Aug  31  1926-32. ..M&S 
4s  Pub  Im  1912  to '36  M&S 
34s  1912  to  1925... M&S 

Harrisburg  Sch  Dist — 

34s  1912  to  1933. ..A&O 

Hazleton— 4s  '36  op  '11  F&A 

Homestead — 5.40s  'IS. M&S 

Johnstown — 5s  '21  op. M&N 

44s  Sept  1  1923 M&S 

4s  Building  1930  opt. M&S 

Lancaster — 

4s  Wat  July  '1 2  to  '20  Q-J 
4s  Street  Im  '38op'28  A&O 

Philadelphia— 4s  1937..  J&J 

4s  Jan  1  1938 .J&J 

4s!July  1938 .J&J 

4s  July  1940. ..J&J 

E4s  July  1941... .J&J 

L  •  34s  Dec  '11  to  '26.. .J&J 

34s  Water  1931 J&J 

34s  Julv  1932 J&J 

34s  July  1  1934 J&J 

Pittsburgh— 7s  1912 J&J 

44s  1912  to  1940. --J&D 
4s  May  1925op'10-22  M&N 

4s  1912  to  1927 M&N 

4s  1912  to  1939 J&J 

4s  1912  to  1936 J&J 

44s  1912  to  1938. ..M&N 
34s  Apr  '12  to  '30.. A&O 

Reading— 4s  '12  to  '28.  A&O 
4s  1913-'18-'23-'28..M&S 
4s  Apr  '18  opt  1898. .A&O 

Schuylkill  Co— 4s  '16  op  A&O 
3s  Jan  1  1921  opt J&J 

Scranton— 4s  '12  to  '37  M&S 
4s  1915-20-25-30-35.  A&O 
34s  June  1915 J&D 

Scranton  S  D— 4s  '15-'18-'23 

'28-'33   A&O 

34s    1914-1932 F&A 

Steelton  S  D— 34s  '30. J&D 

Uniontown — 

4slm  '28op'18tax-ex  M&N 

Wilkes- Barre— 

34s  R'd'g  '12  to  '29.F&A 
4s  1912  to  1935 J&J 

Williamsport — 

34s  Ref  '29  opt  '09. M&S 

RHODE  ISLAND 

34_S  g  S  H  1934 J&J 

3sState  H  July  1938. ..A&O 
Bristol— 34s  g  1930. .M&S 
BurrillviUe— 34s  1939.  M&S 
Cranston— 4s  g  1939. .M&N 
East  Providence — 

4s  g  Fdg  June  15  '47 .J&D 

Lincoln— 4s    1928 A&O 

Newport— 4s  g  1927... F&A 

4s  May  15  1948 M&N 

34s  g  High  Sch  '54. .J&D 
Pawtucket — 

4s  g  Mav  1937 M&N 

34s    1922.. J&D 

Providence— 4s  g  1921. J&J 

4s  g  Apr  1927.. A&O 

34s  g  Wat  1916 M&S 

34s  Sch  &  Br  1929. M&N 

3s  Sewer  &  Imp  1929  M&N 

Warren— 4s  '11  to  '22. .A&O 

Westerly— 4s    1927 M&S 

34s  Water  Feb  1929  F&A 

Woonsocket— 4s  g  '19. .  A&O 

34s  Wat  May  1  '31. M&N 


■t  '4''; 

44% 


Net. 


Bonds. 


4.60 


994 
994 

994 

994 
994 


&  3.95 
&  3.95 
6  3.95 
1014 
101  H 
b  3.95 
6  3.95 
b  3.95 
b    3.95 


4.05 

99 

4.05 

4.05 

4.0 

4.05 


SOUTH  CAROLINA 

44*  Blue  1928 ...J&J 

44s  Refund  1933  op  '13  J&J 
Charleston— 5s  Oct  '22.  A&O 

44s  1928 A&O 

4s  July  '37(tax-ex't).J&J 
4s  Refg  '38(tax-ex't).J&J 

Columbia — 6s    1921 J&J 

44s  Water  1945 J&J 

Greenville  Co  44s  1933.  J&J 
Greenwood  Co  54s  '37. J&J 
Newberry  44s  1949.. .J&J 
Spartanburg— 4  4 s  '35. A&O 


99 
89 
90 
90 
98 

99 

99 
100 
100 

89 

98 

1664 

100  4 
97  4 
93  Vs 
87  4 
99 
99 
90 
99 
91 


3.90% 
3.90% 
3.90% 
101% 
101  V, 
3.90% 
3.90% 
3.90% 
3.90% 


4% 
100 

4% 
4% 
4% 
4% 


SOUTH  DAKOTA 
Aberdeen— 6a  1015     ,  ..J&J 

58  Oct  1  101  1  10  1  '121.  A&O 
4HsSewer  July  >  '26.JAJ2 
14  Custer  Co  -6s  1920  opt  1910 

1.20,1  aulk   Co     Os    1015 S-an 

i!,  Marshall  Co  6s  1015. ..JAJ 
4.20  Mitchell  :.-'.' 1  opt  '14  M&N 
44  Sioux  Falls  581023  ...J&J 
Sell  Dial  5a  Oct  2  1025  0<  I 
Yankton  Co — 

4s  Rfdg  1010  OB  '14. M&N 
TENNESSEE 
4  4s  Penit'v  Ocl  1013 
4  !^s  Redemption  1913. A&O 
3aSettlem't  (Siooi  1013  J&J 
3sSettle't  ($1,000)  1913  J&J 

3.80  3s  Scrip 

4.10  Blount    Co 


Bid. 


Ask. 


4 
3.80 


4.20 
4 
i 


3.90 

4 

4 

4 

4.20 
4.30 
4.30 
4.05 
4.10 
4.20 

4 

4 

4.10 
4.10 

4 

■4 

4 

4 

4.10 
4.40 

441 
4.10 

4 
4.10 

3.90 
3.90 


97 


103 
100 


98 


92 


109 

i09~ 
107 
100 
100 

104" 
102 
103 
100 


4.05 

4 

4 

44 
4.00 
4.00 
4.05 
4.05 

4y2 

4.10 
4.10 
4.40 

4.40 

4.10 
4.10 

44 


44 


4.05 


5s  1921.  1926. 
1931,  1936,  1941,  1951  J&J 

Chattanooga  5s  1920.  A&O  15 
44s  Public  Imp  1937.J&J 
4  4s  RfgAprl5'39.A&015 
4  4s  Paving  1941 J&D 

Davidson  Co — 5s  1913. .J&J 
44s  Bridge  '37  opt.  .F&A 
4s  Turnpike  '22  op  '12  J&J 

Hamilton  Co  4  4s  1941  .J&D 

Knoxville— 6s    1917 J&J 

5sglmp  1921 A&O 

5s  Refg  1940 M&N 

44s  Funded  &c  1937.J&D 
44s  Water-Wks  1949  J&J 
4s  June  1  1929 J&D 

Memphis  6s  Comp  1915. J&J 

44s  Refg  1926 J&J 

44s  Refg  1939 J&J 

44s  1950 J&J 

44s  Park  1959 A&O 

4s  Water  1933 M&N 

Nashville  6s  1912-1915.M&N 
5s  Water  June  1921.. J&D 

44s  Sewer  1923 A&O 

44s  Street  1935 J&J 

44s  High'.Sch'l  1940.J&J 
4s  (Tenn  C  RR)  1924  M&N 

4s  Sewer  1927 J&J 

4s  Water  1928 J&J 

Shelby  Co— 44s  Sch'41  J&J 

4sC't  House  1955 J&J 

TEXAS 

Austin— Ref  4-5s  1931.. J&J 

Beaumont— 5s'41  op'21.J&D 
4s  1942  opt  1922 J&D 

5s  Ref  Jan'39opt'09.Aprl0 
44s  1939  opt  f09.  .Apr  10 

Dallas— 6s,  F'd'g  1917. A&O 

5s  Water  1917 J&J 

5s  Junel  1931 J&D 

5s  g  Aug  1928-. F&A 

4s  Water  1940 J&J 

4s  Water  '12  to  '49. M&N 

Ellis  Co— 

5s  Novl6'34  op  '04  A&O10 

El  Paso  5s  '29  opt  '14.. F&A 
5s  Water  1929  op  1909.  _F 

Fort  Worth— 6s  1922.. F&A 

5s  Ref  1920 J&J 

5s  Apr  1951  op  1931.  A&O 
44sStImp'48op  aft'28J&J 
44s  Sch  '48  op  aft  '28. J&J 
44s  Sch'49  op  aft  '29  J&D 
4s  Refunding  1941. ..J&J 

Galveston — 

rf5s  Fdg  '15  op  '05. -M&N 
d.5s  Water  1928  op  '08.  J&J 
d5s  Lim  debt  Sept  1  1921. 
d5s  Lim  debt  June  1  1923. 

d5s  Lim  debt  1927 

5s  Grade  Rais  1 944.  _  A&O 
4HsGrad,&c,'48op*28  J&J 

Galveston  Co — 

5s  1913  op  1903.. April  10 

Goliad  Co — 

5s  Mar  10  1919.. April  10 

Harris  Co — 

4s  Oct  10  1947  op  '17.A&0 

Houston — 6s  Fund  '12. .J&J 
6s  Houston  W  W  '44. J&J 
5s  Comp  July  1918.. .J&J 
5s  Sew  Nov  15  1939. M&N 

Milam  Co  5s  Mavl5'35.A&0 

Paris— 6s  Apr  '37  op  '12.  J&J 
5s  Imp  June  1930 J&J 

San  Antonio — 

6s  g  Imp  1917  op  '07..J&J 

5s  1917  op  1907 F&A 

44s  May  1  1920 M&N 

Sherman— 6s  Ref  1912  A&O 
6s  Funding  1930 A&O 

Tarrant  Co  4s  Refdg  1919... 

Waco  5s  Impt  1920.. .M&S 

5s  Nov  1  1934 M&N 

5s  Sewer  1937 J&J 

4s  Jan  1  1931 

UNITED  STATES— See 
U.  S.  Possessions — See  un 

Governments,  page  50. 
UTAH 

5s  Territorial  1912 J&J 

4s  State  1916 J&J 

34s  Ref  1918 ..J&J 

34s  Refunding  1920. ..J&J 

Ogden— 6s  g  1912 F&A 

5s  1913... ..M&N 

44s  Wat  Jan  2  1029. J&J 
4s  Refg  1921  op  1911. J&D 

Ogden  SD  4s  '22  op  '12. J&J 

Salt  Lake  City— 

5s  Funding  1914 M&N 

44s  Ref  Jan  1  1924. .J&J 

4s  Ref  Jan  1921 J&J 

4s  Water  '20  op  '10. .A&O 
4s  S  &  W '25  op '15..  A&O 

Salt  Lake  City  Sch  Dist— 
5s  1912  &  1913 F&A 

Salt  Lake  County — 

44s  Fund  '26  op '16. F&A 

Weber  Co— 5s'21  op'll  A&O 
4s  1922  op  1912 J&J 


100 


101) 

100 

97" 


F>4  4% 

644% 

I>414% 


100^ 
100  H 


644% 
biy2% 


l>4.45 

64.45 

64.60 

104 

64 14% 

644% 

64  4% 

644  % 


4.40% 
4.40% 
4.40% 
4.40% 


4%% 
4%% 


644% 

64.40" 

64.40 

64.40 

64.40 

64.40 

64.40 


92  4 


85 


6454% 
b4*2% 
644% 
644% 

964 

93 


104 
99 
99 
99 
97  4 
97  4 
884 

95 
95 
95 
95 
95 
99 
90 

95 


95 
100 
106 
101 

95 


100 

64.70 
64.70 
64.70 


100 
100 

"90"" 
page  2 
der  Fo 


100 


4%% 
4.3545 

4.45% 
105 
4.40% 
4.40% 
4.40<; 
4.4(1% 
954 
4.35% 

4.36% 

4.30% 
4.30% 
4.30% 
4.30% 
4.30% 


94 


90 


44% 
44% 
44  % 
44% 

984 

95 

644% 


To 


Bnndi 


... 

4".  30 
4.30 
4.30 


4.60 


44 
4.30 


92 


102 
64.60 


100 


107 
100 
104 
100 
100 
100 
91 

100 

98 

98 

98 

98 
100 

934 

98 


96 
1014 
108 
1024 
100 


44% 
44% 
44% 


644% 
974 
97  4 
97  4 
98 
98 
98 
994 


91 


101 
103 

"93" 
3. 

reign 


VBRMON1 

44    Barre— 4s  Water  M4...JAD 

4.IO        3!  (a  1922  op  1918 J&J 

4.35   Pennington— 4a  1917. ..J&J 

...   Brattleboro— 4a  1918... J&J 

44  Burlington— 4a    1919 

4!-,    Middleburv  4a  '41  op'21  HAN 

4.1;.",  Montpelier  4a  '1!/ op '04.  A&O 

44   Rockingham— 4s'12-'l 7  J&J 

4.40  Rutland— 4a  g  1024.. .MAN 

VIROIM  \ 

:tfa  1871 J&J 

Brown  liros  ctfa  - . 

■  "Riddleberger"  1932  opt 

1000  _._.JAJ 

...  :is  Funded  debt  1091    ...J&J 

...  Charlottesville— 5s  '14. M&S 

4  4s  1047  opt  1917   .   J&J 

rille— 5a  Refg  1025.JAJ|b4$i  % 

44       4a  Refg  1031    .   J.vJ  I 

Lee  Co   -".-  I9i6-'4l J&J 

Lynchburg — 
5s  Perm  Imp  '26  op.. J&J 
4  4s  Kef  June  1  1927. J&D 
4  4s  Pub  Impt  1939.. J&J 

4s  Ref  Ocl   1934 J&J 

Newport  News  4  4s '48. J&D 

4s  Street  Nov  1  1941  .MAN 

Norfolk— 6s  Ren  1914.A&0 

5s  Renewal  1923 J&D 

44s  Refgl94l A&O 

44s  Imp  July  1940. .J&J 

4s  Julv  1  1932 J&J 

4s  Water  Oct  1  1934.A&0 

4s  Impt  March  1936. M&S 

Petersburg  5s  Ref  1929.F&A 

iPortsmouth — 44s  1940  F&A 

4s  Redempt  1930 J&J 

Richmond  6s  '12  to  '14.. J&J 

5s  1920  to  1922. J&J 

4s  1920  to  1930 J&J 

4s  1938  to  1943 J&J 

4s  1924 J&J 

4s  1938 J&J 

4s  1941.. J&J 

4s  1943 J&J 

Roanoke  44s  Ref  1936. J&J 
44s  St  Impt  May  1940 

4s  St  Impt  1936 J&J 

Suffolk— 44s  1936 J&J 

WASHINGTON 
Aberdeen  54s  '22-'31..J&D 
Clallam  Co— 44s  1921. M&N 

King  Co— 5s  1928 M&S 

44s  Refg  1921-1931. 
Olvmpia — 

34s  '26  op  aft  '11 J&J 

Pierce  Co — 

5s  Ref  1925  opt  1915. A&O 

4s  Ref  1926  opt  191 6. M&S 

Seattle— 5s   1912-1930..J&J 

44s  Sewer  1927 M&S 

44s  Water  1931 J&J 

44s  Park  1931 J&D 

4s  Lib  Oct  15  '22. A&O  15 

4s  April  1  1929 A&O 

Seattle  SD  Nol  44s'24  M&N 

44s  Mch  '12  to  '31. -M&S 

Snohomish  Co  5s'31op  aft'21 

Spokane  54s  Fund  '18.F&A 

5s  Park  Dec  1  1927..JAD 

4  4s  Bdge  Const  1931 -J&J 

44s  Water  1935 J&J 

4s  Water  July  1  1925. J&J 
SpokaneSD  N08I  44s'29J&J 

44s  May  1  1931 M&N 

4s  Aug  1  1912-1922. .F&A 
Spokane  Co  4s  '21  op  '11  J&D 
Stevens  Co — 

44s  Fund  1929  op  1919.. 

Tacoma — 5s  g  Feb  15'20  F&A 

44s  Lt  &  Pow  1929.J&J 

44s  Refg  1931 A&O 

Tacoma  Sch  Dist  No  10 — 

44s  Refund  1920... F&A 
WhatcomCo4  4s'22op'12J&J 
WEST  VIRGINIA 
...  jCharleston44s'41op'27J&J 

Maitinsburg — 

...       5s  Wat  Wks'43op'29.Decl 
...  Parkersburg4s'23op'13  A&O 

4s  Water  1929 June 

44,  Wheeling — 6s  1924  op..  Nov 

5s  Citv  1919  op  1906..Julv 

44s  Bdge  '24  op  '06-Julv 

4s  Ref  1912  to  1936..July 

WISCONSIN 

—  Appleton — 

4s  High  Sch'12  to  '24.  F&A 
Bayfield  Co  5s  Julv  '18.  A&O 
Green  Bav— 5s  '12  to  '17  J&J 
4s  Refdg  1912  to  '20.. J&J 
Kenosha— 3Vas'19  op  '09J&J 
LaCrosse — 5s  '15  op  '05. J&J 
3  4s  Refda  1919  ...A&O 
Langlade  Co  4s  '14to'23Junel 
Madison — 4s  Oct  1925. ..Oct 
Milwaukee — 

5s  Libv  &  Mu  '12  to  '17J&J 
4s  Viaduct  1912  to  '26.J&J 
3  4s  July  1912  to  '21. J&J 
Milwaukee  Co — 

4s  Viad  Mch  1  '12-'25  M&S 

Racine— 5s  1912 April 

5s  Julv  1916  op  1906. J&J 
44s  Refunds  '12-'30  F&A 
4s  School  1912-1923F&A 
34s  Sch  '19  op  '09. July  I 
Racine  Co  4s  '12  to  '23. F&A 
So  Milwaukee  5s  1913. A&O 
Wausau— 4s  '12  to  '25.  A&O 
WYOMING 
1.30  6s  Insane  Asv  1912-21  ..Jan 

44  6s  Pub  Bldg  i919-28 July 

44  Chevenne — 

5s  Refg  '31  on  '11... F&A 
44  lEvanston— 5s  1930  op  1910. 

JiUinta  Co — 
44I     44s '11  to '18  op '09. .J&J 

•".70 1 


4.40% 
4.35% 


4  4%; 


101 


4.40 

4.40 


....    44 


64.40 
64.40 
64.40 
64.35 
64.35 
64.35 
64.35 
64.60 
64.60 


64  4% 
644% 
644% 


64.35 


44%  --- 

9s4  --- 

9S4  — 

98  4  ... 

984  --- 

984  — 
99 

100  4  --- 


924, 
100 


.    44 

.     4's 

J4.2O 

4.20 


4.35% 

4.35% 
4.35% 

44% 
44% 
44% 
4v4% 
4.40% 
4.40% 


4.40 
4.30 
4.35 


64.35 
64.35 
64.35 

64.40 
100 

64.60 


44 


4.60 


44 

441 

44 
44 

4.30 
4.30 
4.30 
4W 

44 

4Mj 

4.30 


102 

100 

100 

98 


99 


99 


984 
99  4 

4.10 
4.10 

4.10 


100 


99 
166"" 

"984 


4.40%    ... 
4.40%     . 
64.40    I  ... 

4.40 

4.40 
44%    --- 
4.20 


44% 
44% 
44% 

64.35 


44' 


100 


4.30 
4.20 

4".  15 


4% 
4% 
4% 


4.20 


4.15 


...  4.15 

'.'.'.  4".20 
'.'.'.  4.40 


...  4.60 


4.70 


f  Flat  price.     6  Basis,     d  Stamped  24%  until  Dec.  1  1906.     n  Nominal. 


BANKS  AND  TRUST  COMPANIES. 


•55 


Quotations  in  this  department  are  given  per  share,  not  per  cent,  except  for  stocks  of  New  York  City,  Brooklyn  and 
Canadian  institutions,  and  are  as  near  as  possible  for  the  closing  day  of  the  month  'preceding  the  date  of  issue,  though  often  are 
nominal.    An  asterisk  (*)  denotes  sales.    The  letter  (h)  prefixed  to  a  price  indicates  that  the  figures  show  the   book  value. 

Figures  of  deposits,  capital  and  profits  for  the  national  banks  are  from  the  Comptroller's  last  call;  for  all  other  insti- 
tutions they  are  the  latest  obtainable,  direct  returns  being  procured  by  us  where  no  periodic  statements  are  required.     For 
the  Clearing-House  banks^of  New  York,  Philadelphia  and  Boston,  deposits  are  taken  from  the  latest  weekly  statement. 
Where   Names  are   Printed  in   Italics  Fuller  Returns  may   be   Found  in   the   Advertising  Columns 


ALABAMA — Nat.  banks  June  7;  State  institutions  latest  returns. 

Surplus 

Gross 

Capital. 

&    Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Birmingham — 

Amer  Tr  &  Sav  Bk. 

$ 

$ 

$ 

Per 

share. 

500,000 

283,457 

3,545,975 

100 

155 

170 

Birming'mTr  &  Sav 

500,000 

509,117 

4,323,201 

100 

230 

250 

First  National  Bank 

1,500,000 

1  507,360 

9,026,611 

100 

225 

240 

Jefferson  Co  Sav  Bk 

200,000 

110,859 

1,463.225 

100 

200 

220 

Mer  &  Mec  T&  S  Bk 

100,000 

15,000 

600,000 

100 

115 

125 

People'sSav  Bk&Tr 
Traders'  Nat  Bank. 

Merged 

in  America 

n  Tr  &  Sav 

Bk. 

100,000 

24,160 

950,378 

100 

140 

150 

Mobile — 

Per 

share. 

Bkof  Mobile,  NBA 

100,000 

112,691 

1,412,974 

100 

220 

230 

First  National  Bank 

300,000 

653,989 

2,734,337 

100 

370 

3*0 

Merchants'   Bank.. 

150,000 

150,01  0 

1,100,000 

100 

190 

195 

Peovle's  Bank 

150.000 

664,987 

2,137,798 

100 

550 

565 

Central  Trust  Co 

Consolida 

ted  with  Ci 

ty  Bank  & 

Tru  st  Co 

City  Bank  &  Tr  Co. 

500,000 

509,614 

4,297,766 

100 

270 

290 

Montgomery — 

Per 

share. 

Exchange  Nat  Bank 

300,000 
1,000,000 

500,000 
a250,000 

112,400 

289,9J4 

306,187 

15,291 

565,304 
2,670,591 
1,912,372 

467,777 

100 
100 
100 
100 

First  National  Bank 

Fourth  Nat  Bank. . 

Montgom'y  Bk&  Tr 

New  Farley  Nat  Bk 

200,000 

48,949 

421,231 

100 

Alabama  Bk&Tr  Co 

300,000 
100,000 
100,000 

33,817 

6.S47 

30,197 

351 ,845 
179.715 
330,109 

100 

Sullivan  Bk  &  TrCo 

Onion  Bk  &  Tr  Co. 

100 

CALIFORNIA— (Concluded.) 


ARIZONA— Nat.  banks  June  7  1910. 


Phoenix — 

Nat  Bk  of  Arizona 
Phoenix  Nat  Bk... 
VallevBk  ofPhoenix 


200,000 
150.000 
150,000 


148.191 

147,276 

95,000 


893.747 
l,895,6*i0 
2,000.000 


100 
100 


Per 


share. 


ARKANSAS— Nat. 

banks  June 

7   State  institutions  latest  returns. 

Little  Rock — 

American  Bank 

100,000 
100,000 
100,000 
300,000 
300,000 
500,000 
100,000 
120,000 
293,156 
250,000 

100,000 
300.000 
100,000 
175,000 
200,000 

24,563 

210,920 

11,790 

214,376 

342,963 

58,2*4 

25,000 

81,729 

74,140 

145,520 

121,239 

76,251 

48.949 

126,121 

s  55 ,000 

427,517 
1,573,525 

391,662 
1,914,771 
1,626,488 
1,614,979 

816,927 
1,150,459 
1,599,222 

808,789 

1,052  987 

446.005 

668,031 

S615.000 

25 

25 

100 

100 

100 

100 

25 

40 

25 

100 

Per    share 

Bank  of  Commerce 

" 

England  Nat  Bank- 
Exchange  Nat  Bk. . 

German  Nat  Bank 

State  National  Bk. 
little  Rock  Tr  Co.. 



Mercantile  Trust  Co 

Southern  Trust  Co 

Union  Trust  Co 

Pine  Bluff- 
Bank  of  Pine  Bluff 

Per 

share. 

Citizens'    Bank 

Cotton  Belt  S&  TCo 

Merch  &  Plant  Bk_ 

25 
100 

Simmons  Nat  Bank 

CALIFORNIA — Nat.  banks  June  7;  State  institutions  latest  returns. 


Los  Angeles — 
All  Night  &  Day  Bk 
Amer  Savings  Bank 
Bank  of  Los  Angeles 
Bk  of  So  California 
B'way  Bk  &  Tr  Co. 
California  Sav  Bank 
Central  Nat  Bank.. 
Citizens'  Nat  Bank- 
Commercial  Nat  Bk 
Equitable  Sav  Bank 
Farmers'  &  Mer  Nat 

Federal  Bank 

First  National  Bank 
Germ-Amer  Sav  Bk 
Globe  Savings  Bank 
Home  Savings  Bk. . 
Intern'l  Sav  Ex  Bk. 
Los  A  Hibern'n  S  B 
Merchants'  Nat  Bk 
Nat  Bk  of  California 
Nat  Bk  of  Comm'ce 

Park  Bank 

Security  Savings  Bk 

Traders'  Bank 

Oil  &  MetalsB&TCo 
Citizens  Tr  &  SavBk 
Los  Ang  Tr  &  S  Bk 
Merch'ts'  Bk  ATrCo 
Southern  Trust  Co 
OS  National  Bank. 

Oakland- 
Central  Sav  Bank.. 
Central  Nat  Bank.. 
Farmers'  A  Mer  Bk 
First  National  Bank 

Harbor  Bank 

Oakland  Bk  of  Sav. 
Security  Bk  A  TrCo 
State  Savings  Bank 
Union  Savings   lik. 

Sacramento — 
California  Nat  Bank 
Farm  &  Merh  S  Mk 
N  B  DO  Mills  A  Co 
People's  Sav  Bank 
Sacramento  Bank.. 

San  Francisco — 
American  Nat  Bank 
Anglo- London-Paris 

National    Bank.. 
Bank  of  Calif  N  A.. 

Bank  of  Italy 

City  &  County  Bk. 
Columbus  S  &  LSoc 
Crocker  Nat  Bank 
Don'hoe-Kelly  B  Co 
First  National  Hank 


A:  140, 000 
270,000 
Consolid 
300,500 
250.000 
244,450 
300,000 
k  1,000, 000 
200,000 
250,000 

1,500,000 
50,000 

1,500,000 
700,000 
200,000 
400,000 
200.000 
250.000 
200,000 
500,000 
200,000 
200,000 

1.000,000 
200.000 
275,400 
500,000 

1,500.000 

(i250,000 

1  000,000 
200,000 

500.000 

1,000.000 

al72.400 

500,000 

a 100. 000 

1.150,000 

194.460 

100,000 

300,000 

1,000,000 

a 200. 000 

500,001) 

410,000 

500,000 

1.000,000 

4,000.000 

8,500.000 

1.000,000 

350.000 

130,000 

2.000,000 

650,000 

3,000.000 


18,784 

88,883 

ated  with 

4,481 

281.368 

37.635 

249,963 

646.705 

r55,044 

88,287 

2,017,756 

11,804 

2,325,927 

561,643 

27.136 

49.809 

16,640 


737,650 

207,965 

r30.70i 

29.926 

1,033,174 

7.841 

7.S80 

Began  bus 

954,209 

160,461 

252. (i04 

rl09.486 

145.514 

d306.597 

1 1,576 

117.000 

7.762 

909.54. 

52,184 

174,324 

433,061 

319,642 
15  835 

786,964 
54,977 

552,313 

403.182 

I  .5  19.809 

7.808,769 

16S.0I7 

38,175 

111,169 

2,20(1.971 

226,419 

I  .702.7  <1 


1,403,807 
2,472,275 

Home  Sav 
681,761 
2,739.860 
1,975,048 
2,344,717 
8,674,02(i 

r  2.032.032 
2,523,039 

12,616  797 
465,045 

16,473,988 

16,221,091 

627,967 

1.945,713 

1.671,668 

438,247 

6,649.720 

4,411.207 

rs80,887 

1.374,347 

31  379,180 

1.238.635 

692.238 

iness  Aug. 
9.229.376 
1,71 5. H9  1 
6,246,208 

r  1,198.850 

5,210.007 

do.  694, 742 

1 ,233  889 

3.000.000 

229.955 

20.123,978 

1  ,040.634 

1,139.379 

4,672,334 

8,306.595 
1,287,006 

4,561,060 
2,923,223 
6,201,839 


100 
100 
Bk 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
7.  1 
100 
100 
50 
100 

30 

"166 

100 


75 

20 

100 

100 

100 
100 

"80 


5,176,930  100 


25,131.253 
29,683.169 

8.11  5,65" 
I.  Ot  1.000 

2. 107. HMO 

IH  828,914 

2.012  070 
12.704.670 


Per 
115 


85 
200 
119 
191 
215 
147 


297 
125 
525 
338 
125 
115 


585 
199 
107 


375 


911 
"i22" 

150" 

I'it 


share. 
125 


217 


600 

i50* 
116 


117 
117" 


86 

share. 


1'cr    share. 


I'rr 
126 


share. 
LSI 


loo     152 H 
100  ..      ..204 
loo    110       115 


100 

250 

100 

100 

100     214 


93  H 


Capital. 

Surplus 
&    Profits. 

Gross 

Deposits. 

Par      Bid. 

Ask. 

San  Fran.   (Con.) 
French-Amer  Bk  of 

Savings 

German  Sav  &  Loan 
Humboldt  Sav  Bk. 
Mercantile  Nat  Bk. 
Merchants  Nat  Bk 

$ 

750,000 

1,000.000 

600,000 

2,000,000 

500,000 

200,000 

6300,000 

1,450,000 

250,000 

500,000 

6,000,000 

1,500,000 

1,500,000 

Merged  in 

1,500,000 

1,200,000 

300,000 
300,000 
300,000 
100,000 
100,000 
250,000 

$                    $ 

257,929    4,819,690 
1,475,000:40,384,727 

441,560    5,913,257 
1  059,517  10,233,337 

132,987     1,802,992 
77.117    1,576  928 

494,950!   8,456.887 
2,050,000  30,213,060 

102,725     1.159.780 

Per 

100      87 
833    2900 
100    124 

100 

100 

share. 

95 

135 
225 

Mission    Bank 

Mutual  Savings  Bk. 
Sav  Un  Bk  of  S  Fran 

100 

30      50 
250 

145 

75 

Seaboard  Nat  Bank 

100 

Security  Savings  Bk 
Wells  Far  Nev  Nat. 
West  Metrop  N  Bk. 
Anglo-Calif   Tr  Co. 
Central   Trust  Co.. 
First  Federal  Tr  Co 

431,400 
5,060.796 

233,179 

331,956 
Anglo-Cal 

195,923 
1,644,436 

238,120 
222,827 
700,000 
31.060 
61,657 
215,739 

3,625  890 
24,235,642 

3,248,949 

5.080,907 
ifornia  Tr 

2,736,332 
17,789,635 

2,516,491 
2,633,681 
4.525,240 
1,112,182 

250 

100    180 
100      60 
100    119^ 
Co.  1 
50 

375 
190 

122 

Union  Trust  Co 

800 

San  Jose — 

Bank  of  San  Jose. . 

Per 
100 

share. 

First  National  Bank 

100    . 

San  Jose  S  Dep  Bk. 
Security  Sav  Bank 

30    . 

Security  State  Bk_. 

470,49(5 
1.985,085 

Gard  C  Bk  &  Tr  Co 

100    . 

i 

CANADA— See  last  page. 


COLORADO — Nat.  banks  June  7;  State  institutions  latest  returns. 


Colorado  Spr'gs- 
Colorado  Sav  Bank 
Colorado  Spgs  N  Bk 
El  Paso  Nat  Bank. 
Exchange  Nat  Bk. 
First  National  Bank 
Colo  Title  &  Tr  Co. 

Denver — 
Capitol  Nat  Bank.. 
Central  Nat  Bank.. 
Central  S  Bk  &  Tr. 
City  Bank  &  Tr  Co. 
Colorado  Nat  Bank 
Denver  Nat  Bank. . 
Denver  Stk  Yds  Bk 
First  National  Bank 
Hamilton  Nat  Bank 

US  Nat  Bank 

Continental  Tr  Co. 
German- Am  Tr  Co. 
Hibernia  Bk&TrCo 
International  Tr  Co 

Leadville — 
American  Nat  Bank 
Carbonate  Nat  Bk. 

Pueblo — 
First  National  Bank 
Mercantile  Nat  Bk. 
Pueblo  Sav  &  Tr  Co 
Western  Nat  Bank. 


50,000 
100,000 
200,000 
300,000 
200,000 
300,000 

300,000 
300,000 
250,000 
100,000 
500.000 

fc/50,000 
100,000 
1.000,000 
250,000 
350,000 
300,000 
500,000 
100,000 

k 250, 000 

100,000 
100,000 

300,000 
100,000 
100,000 
100.000 


56,721 

53,809 

269,809 

240,290 

465,76* 

78,699 

311,197 

83,341 

51,945 

10,314 

995,541 

1,092,094 

85,000 

1,019,872 


321,212 
115,907 
103.684 
32,709 
417,196 

21 ,000 
31,297 

303,917 
77,894 
25,314 
25,677 


883,968 
534,356 
1,540,850 
3,788,446 
2,193.676 
1,384,990 

3,256.225 

1,779,744 

2,369,704 

220,718 

15,432,452 

10,292,900 

700.000 

17,361,096 

539,989 

4,569,474 

707,891 

3,475,986 

313,016 

4,691,873 

510,000 
1,916,904 

7,347.262 

1,328,404 

1,560,927 

855,886 


100 
100 
100 
100 
100 
100 

100 
100J 
100 


100 
100 
100 
100 


100 
100 
100 


100 

100 
100 
No 
100 
100 
100 
100 


Per 


Per 


Per 


minal 


share  • 


share. 


share. 


prices 


CONNECTICUT— Nat.  banks  June  7;  State  institutions  June  7. 


Bridgeport — 
City  National  Bank 
Connecticut  Nat  Bk 
First  Bridgeport  NB 
Pequonnock  Nat  Bk 
Bridgeport  Tr  Co.. 

Hartford— 

Aetna  Nat  Bank 

American  Nat  Bk.. 
Charter  Oak  NatBk 
City  Bk  of  Hartford 
Conn  River  Bkg  Co 
First  National  Bank 
Hartford  Nat  Bank 
National  Ex  Bank. 
Phoenix  Nat  Bank. 
Security  Company- 
State   Bank 

United  States  Bank 
Conn  Tr  <fe  S  DCo_. 
Fidelity  Trust  Co.. 
Hartford  Trust  Co. 
Riverside  Trust  Co. 

New  Haven — 
City  Bank  of  N  H__ 
First  National  Bank 
Mechanics'  Bank  . 
Merchants'  Nat  Bk 
Nat  New  Haven  Bk 
Nat  Tradesm's  Bk 
N  II  Co  Nat  Bank.. 
People's  Bk  <v  TrCo 
Second  Nat  Bank.. 
Yale  National  Batik 
Un  <v.  N  Haven  TrCo 

Norwich — 
First  National  Bank 
Merchants'  Nat  Bk 
Thames  Nat    Bank. 
Uncas  Nat.  Bank 
Thames  L  cfe  Tr  Oo 


250,000 
332,100 
500,000 
200,000 
200,000 


525,000 
600,000 
500,000 
440,000 
150,000 
650,000 

1,200,000 
500,000 

1,000,000 
200,000 
400,000 
100,000 
k  300, 000 
100,000 
300,000 
150,000 

500.000 
500,000 

300.000 
350,000 

464,800 

300,000 
860,000 

200.000 
500.000 
500.000 
050,000 

300.000 
100,000 
1.000.000 
100.000 
100.000 


453,990 
356.632 
676,164 
199,126 
100,000 


901 .645 
446.821 
446,736 
128.487 
225,744 
495.327 

i, 032, 300 
375,003 
646,187 
189.077 
381,176 
306,069 
625,480 
102.347 
134.027 

1)103,222 

208,007 
536.337 
213.534 
252,412 
459.016 
410.788 
603,193 
39,009 
589,231 
325.070 
402,909 


108,722 

49,  i67 

845,825 

30.8  57 
80,377 


2,025,763 
1,761,426 
3,195,724 
1,492,129 
1,482.943 


2,801,077 
1,945.314 
2.117.070 
1,313,780 
1,028.000 
3,708,488 
4,205.505 
1,362,071 
1,890.029 
1.022,661 
2.376,794 
1,918,897 
3.503,529 
750,705 
2.741,289 
1880.07  4 

958,933 
2,090.700 
1,501 ,581 
1  ,502.073 
1  ,634,901 
1  ,401 ,519 
I  ,845,049 

R96.660 
1 ,788,773 
1 .001 ,886 

1. HI  1,254 

732.133 
25;. 
1,705,775 

208,603 

1  .100.025 


Per 

100 

190 

100 

193 

100 

214 

100 

151 

100 

140 

Per 

100 

245 

50 

74 

100 

135 

100 

104 

30 

70 

100    162 

100    154 

50 

65 

100  143 
100  150 
100  150 
1 00  400 
1 00  h20O 
100  1HO 
100  275 
100    186 

r,r 
100    137 


short. 


share. 

"77"" 

168*" 

150" 


150 
share 


100 

175 

00 

81 H 

50 

00 

100 

1  03 

100 

103 

10 

100 

1  t 

100 

106 

100 

100 

1  50 

I'rv 

100 

85 

100 

105 

100 

105 

100 

100 

too 

70 


short . 


•  Sale  price,  o  Capital  paid  in;  ant  hor  i/,e.|  amount  ts  larg-r.  b  This  is  capital  paid  in;  authorized  amount  is  larger;  when  full  paid,  par  valllf 
will  also  be  increased,  k  Capital  to  be  increased,  x  Ex-dlvidend.  d  June  80  1911.  h  Ex-rights,  c  Figures  are  of  date  Nov.  10  1910  n  To 
consolidate.  J/ Jan.  24  1910.    >Jr  July  I    1911.  i'lflJan.  22  1910.  J*|Mar.  7    1911.     t  To  consolidate.      itJulv   20   1911.     r  New  BtOCk, 
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HANKS  AND  TRUST  COMPANIES 


[Vol.  lxxxxiji 


Where   Namei  are  Printed  In    Italics  Fuller  Return*   may   be  found  in   the    Advertising  Columns. 


CONNPXTICUT— (Concluded  ) 


Waterbury — 
Oltlzens'  Nat  Bank. 
Manufac's'  Nat  Bk. 
Waterburv  Nat  Bk. 
Colonial  Trust  Co.. 
Mercliants  Tr  Co.. 
Waterbury  Tr  Co.. 


Capital. 


% 

300.000 
200.000 
500.000 
400,000 
100.000 
200.000 


Surplus 
&    Profits. 


% 

155,6.')7 
144,276 
490,480 
252,221 
1,243 


Qrott 
I  j-  potiU. 


1,071,751 
2,608,027 
1. 313.308 
2,852. 40S 
238,121 


Par.]    Bid. 


Per 

lOO!    134 

100     175 

50      80 

100     150 

ioo! 


Ask. 


share. 
140 
200 
85 


23,2891       565.7371    1001    100     |105 


DELAWARE— Nat. 

banks  June  7;  State  institutions  latest  returns. 

Wilmington- 

Per 

share. 

Central  Nat  Bank.. 

210,000 

100,188 

515,651 

100 

115 

125 

Farmers'  Bank 

200,000 

8:>, 801 

73.'), 737 

60 

120 

135 

First  National  Bank 

500,000 

380,18s 

1.380.234 

100 

140 

160 

Nat  Bk  of  Delaware 

110.000 

137,927 

859,725 

100 

215 

225 

N  B  of  Wilmington 

and  Brandvwine. 

200.010 

451 .786 

1,409,330 

30 

83 

90 

Onlon  Nat  Bank.. 

203,175 

557,721 

1,606,156 

25 

83 

90 

Delaware  Trust  Co. 

100,000 

108,002 

131,015 

100 

160 

210 

Equitab  Gu  &  Tr  Co 

500,000 

738,866 

2.411.0-.5 

100 

215 

240 

Security  T&S  DCo 

600,000 

74S.917 

2,281.717 

100 

215 

240 

Wilmington  Tr  Co. 

300,000 

175,590, 

2,414  492 

50 

120 

135 

1>IST.  OF  COL.— Nat.  bks.  June  7;  other  institutions  June  7. 


Washington  — 

Per 

share. 

American  Nat  B'.c 

600,000 

270,904 

2,666,001 

100 

185 

200 

Citizens'  Sav  Bk... 

100,000 

17,183 

573,595 

.... 

Columbia  Nat  Bank 

250,000 

294,337 

2,070,716 

100 

250 

280 

Commercial  Nat  Bk 

750,000 

474,444 

5,208,999 

100 

199 

201 

Dime  Savings  Bk.. 
District  Nat  15k... 

100,000 

770,441 

n232,010 

400,000 

79,947 

1,444,611 

100 

133 

134 

Farm  &  Mech  Nat. 

252,000 

416,964 

1,090,873 

100 

255 

FourteenthStSavBk 

100  000 

8,947 

4..8.137 

.-.- 



Home  Savings  Bk.. 

100.000 

133,942 

3,257,440 

100 

310 

Lincoln  Nat  Bank. 

300,000 

98,050 

1,076,868 

100 

141 

Merch  &  Mech  S  B. 

400,000 

159,111 

2,598,477 

100 

170 

200 

Nat  Bank  of  Wash. 

1.050,000 

71S.586 

3,600,249 

100 

260 

Nat  Capital  Bank.. 

200,000 

252,000 

1,015,130 

100 

205 

Nat  Citv  Bank 

Consoli 

dated    wit 

h  Comraer 

cial 

Nat.  B 

ank. 

Nat  Met  Bank 

800,000 

610,877 

4,284,362 

100 

2iey2 

Riggs  Nat  Bank 

1,000,000 

1,924,067 

9,034,717 

100 

500 

Second  Nat  Bank.. 

500,000 

259,135 

1,525,194 

100 

165 

167 

Atner  Secu  &  Tr  Co 

3,000,000 

2,16-  ,949 

8,564,369 

100 

285 

287 

Nat  Sav&  Tr  Co... 

1,000,000 

874,537 

6,735,224 

100 

225 

Union  Savings  Bk. 

200,000 

144,495 

1 ,509,045 

100 

240 

260 

Onion  Trust  Co 

2,000,000 

414,776 

2,435,771 

100 

142 

144 

On'ed  States  SavBk 

116,000 

25,686 

391,717 

United  States  Tr  Co 

1,000,000 

140,873 

1,880,778 

100 

118 

122 

Wash  Loan  &  Tr  Co 

1,000,000 

1,015,916 

6,744,271 

100 

220 

225 

FLORIDA— Nat.  hanks  June  7; 

State  institutions  latest  returns. 

Jacksonville — 

Per 

share. 

Atlantic  Nat  Bank. 

350,000 

613,490 

5,244,121 

100 

360 

Barnett  N  B  of  Jack 

750,000 

443,847 

6,157,686 

100 

300 

Commercial  Bank. . 

100.000 

38,680 

632,051 

100 

112 

Florida  Nat  Bank.. 

500.000 

204,169 

3,562,922 

100 

188 

190 

Fourth  Nat  Bank.. 

400,000 

135,609 

803,706 

100 

136 

140 

Guar  Tr  &  Sav  Bk. 

100,000 

38,401 

378,494 

100 

125 

130 

GEORGIA — Nat.  bks.  June!;  State  institutions  latest  returns. 

Atlanta — 

Per 

share. 

American  Nat  Bk._ 

600.000 

552,920 

3,070.861 

100 

200 

210 

Atlanta  Nat  Bank.. 

1,000.000 

1,118,467 

6,533,881 

100 

275 

Central  Bk  &  Tr  Cor 

500.000 

200,000 

3,500,000 

100 

148 

151 

Fourth  Nat  Bank.. 

600,000 

852,140 

5,308.322 

100 

*247 

Fulton  Nat  Bk 

500,000 

65,000 

1,000,000 

100 

117 

*117 

GaSav  Bk  &TrCo. 

200,000 

101,409 

659.728 

100 

150 

Germania  Sav  Bank 

200,000 
1,000,000 

20,000 
1,180,501 

150,000 
4,614.848 

100 
100 

Lowry  Nat  Bank.. 

242 

245 

Third  Nat  Bank... 

500.000 

772,601 

3,736.399 

100 

270 

285 

Quar'ty  Tr  &  Bk  Co 

500,000 
^250,000 

62,944 
62,273 

285,687 
125,084 

100 
100 

HiUyer  Trust  Co... 

120 

125 

Trust  Co  of  Georgia 

1,000,000 

620,529 

100 

*170 

175 

Augusta — 

Per 

share. 

Augusta  Savings  Bk 

60,000 

25,000 

830,000 

100 

150 

Citizens'  Bank 

50,000 

11,607 

273,637 

100 

85 

95 

Georgia  RR  Bank.. 
Merchants'  Bank.. 

600,000 
140,000 

222,147 
210.010 

2,781,706 
1.112.066 

100 
100 

215 

Nat  Bk  of  Augusta. 

250,000 

266,497 

449,040 

100 

185 

195 

Nat  Exchange  Bank 

400,000 

189,979 

751,600 

100 

125 

130 

Planters'  L  &S  Bk. 

60,000 

131,480 

1,189,915 

10 

35 

Union  Sav  Bank 

30,000 

85,070 

921,918 

25 

75 

Columbus — 

Per 

share. 

Columbus  Sav  Bank 

200,000 
100,000 
100,000 
125.000 
200,000 
250,000 

80,349 
258,705 

61,164 
125,654 
235,599 
322,746 

863,624 
452,152 
471,466 
404,164 
439,446 
454,801 

50 
100 
100 
100 
100 
100 

Fourth  Nat  Bank.. 

Home  Savings  Bank 

Merch  &MechBk__ 

Nat  Bk  of  Columbus 

Third  Nat  Bk 

Macon — 

Per 

share. 

American  Nat  Bank 

500,000 

457,240 

2,520,813 

100 

192 

195 

Citizens'  Nat  Bank. 

250,000 

62.703 

1,063.390 

100 

120 

122 

Commercial  Nat  Bk 

200,000 

856,000 

81,000.000 

100 

120 

122 

Fourth  Nat  Bank.. 

300,000 

143,931 

1,559,101 

100 

145 

150 

Continental  Tr  Co . 

500,000 

82,000 

503,000 

100 

112 

115 

Macon  Savings  Bk. 

g  100,000 

11,500 

200,000 

100 

80 

82 

Savannah — 

Per 

share. 

Chatham  Bank.. 

150,000 

74,641 

870,030 

100 

122 

Citizens' &South  Bk 

700,000 

962,228 

5,994.290 

100 

273 

280 

Commercial  Bank.. 

83,260 

52,276 

339,750 

100 

123 

Exchange  Bank 

125,000 

44,280 

515,096 

100 

127 

Germania  Bank 

300,000 

333,090 

1,308,843 

100 

183 

186 

Hlb  Bk  of  Savannah 

200,000 

174,691 

714,298 

100 

152H 

Merchants'  Nat  Bk. 

500,000 

200,639 

621,634 

ino 

112 

114 

Nat  Bk  of  Savannah 

250.000 

470,201 

1,380,995 

100 

230 

Oglethorpe  Sav  &  Tr 

0125.000 

149,979 

1.026,936 

100 

162 

Real  Estate  Bank. 

150.000 

13.095 

255,746 

100 

107 

Savann'h  Bk&Tr  Co 

628.600 

562.364 

1,530,837 

100 

159 

Citizens' Trust  Co.. 

100,000 

24,667 

118,012 

100 

125 

Savannah  Trust  C 

600,000 

253,485 

1,119,971 

100 

134 

137 

IDAHO — Nat  banks  June  7;  State  institutions  latest  returns. 


Boise  City- 
Boise  City  Nat  Bk. 
First  Nat  of  Idaho. 
Idaho  T&S  Bk  Ltd 


250,000 
200,000 
200,000 


244,920 

312,554 

19,271 


2,123,732 

1,890,174 

822,177 


100 


Per 


share. 


ILLINOIS— Nat.   banks   June 
June  8  (opening  of  business) 


7    (clou  of  business);    State  institution* 


Surplus 

Or  oss 

Capital 

&    Profits. 

Deposits. 

Par 

Bid.   | 

Atk. 

Aurora — 

% 

t 

t 

Per 

share. 

Aurora  Nat  Bank.. 

100,000 

231,499 

1,577,640 

100*5 

Flrst  Nat  Bank 

100,000 

147 

1,272,784     100!   205 

German-Am  Nat  Bk 

100.000 

62,030 

1,019.672     100     160 

Merchants  Nat  Bk. 

100.000 

128,115 

1,018.925     100     230 

Old  Second  Nat  Bk 

200,000 

48,301 

1.091  ,5o9     100     110 

115 

Aurora  Tr  &  Sav  Bk 

100,000 

17,820 

2:,7,7.-/j    100 

Chicago — 

Per 

sliare. 

Calumet  Nat  Bank. 

100,000 

40,300 

892.205     100     150 

Chicago  City  Bank. 

500,000 

271,321 

3.073,749     100     195 

201 

Cont  A  Com  Nat  Bk 

620000  000 

10,285,337 

176*53.677 

100     277 

279 

Comlixch  Nat  Bk.. 

3,000.000 

6,696,273 

50.023,164 

IOO     424 

426 

Drexel  State  Bank. 

200,000 

4 ; ,  1 90 

2.592.889 

100     161 

165 

Drovers  DepNatBk 

000.000 

4)3.234 

8,649,466    100    223 

228 

Douglas  State  Bank 

200,000 

68.403 

100    100 

104 

Englewood  StateBk 

200.000 

51.1-47 

1,149,923 

100     142 

-  -       - 

First  National  Bank 

10,000,000 

11.276,43; 

110947,742 

100     428 

430 

First  Nat  Englew'd 

150.000 

191.217 

3,303,'  14 

100    280 

Foreman  Bros  BgCo 

1 ,000,000 

503,475 

10,875,988 

100 

Ft  Dearborn  N  Bk_ 

2,000,000 

616,189 

23.137,746 

100    227 

230 

Hibernian  Bkg  Assn 

1  ..',00,000 

1,053,879 

26,309,617 

100 

Kaspar  State  Bank 
Lake  View  State  Bk 

6200.000 

103,558 

4,049,6  7 

1 00 

200  000 

46,670 

1.000.722 

100 

La  Salle  St  Nat  Bk. 

1,000,000 

257  ,031 

2,232.561 

100    104 

106 

Live  Stk  Ex  Nat  Bk _ 

1,250,000 

540,10') 

11,5.32,242    100     24  4 

248 

Monroe  Nat  Bank. 

300,000 

0',,«40 

1,914,492 

100     133 

137 

Nat  Bk  of  Republic. 

2,000,000 

1,313,977 

24,442,370 

100    199 

207 

National  City  Bank 

2,000,000 

494,340 

29,259,966 

100    197 

200 

Nat  Produce  Bank. 

250,000 

90,389 

1,892,700 

100    147 

150 

North  Ave  State  Bk 

200,000 

74.039 

1,390,701 

100!   145 

148 

No  Side  State  SaBk 

50.000 

34,230 

1,009,000 

100    160 

175 

North  West  State.  . 

200.000 

30,405 

1,1  00,087 

100    127 

131 

Peoples  StkYdsSt'e 

300.000 

115.137 

3,127,027 

100    220 

Prairie  State  Bank. 

500.000 

62,711 

7.669,708 

100    240 

Security  Bank 

300,000 

221 ,092 

2,915,633 

1001   220 

So  Chicago  Sav  Bk. 

200,000 

94,000 

1,752,666 

100    150 

153 

South  Side  State.. 

200,000 

12,782 

1.523.427     100    136 

140 

State  Bk  of  Chicago 

1,500,000 

1,905,080 

24,601,392    100    369 

371 

Stock  Yds  Sav  Bk. 

250,000 

196  587 

3,156,357    100    225 

Union  Bank  of  Chic 

6200,000 

49,8  6 

1,417.927    100 

WashingtonPkNBk 

100,000 

r8,494 

7-570.676    100     174 

Wendell  State  Bank 

50,000 

13,276 

839,590    100     110 

Central  Tr  Co  of  III 

2,000.000 

977,674 

20,304,491    100;   193 

195 

Chicago  S  Bk&TrCo 

1,000,000 

224,489 

5,807,063    100    137 

139 

Chic  Title  &  Tr  Co. 

5,000,000 

a, 810,641 

100    161 

165 

Colonial  Tr&Sav  Bk 

600,000 

475,687 

6,093,727    100;   200 

204 

Cont  &  Com  T  &  S  B 

3.000,000 

734,541 

20,507,006    100 

Drovers  Tr&Sav  Bk 

200,000 

140,926 

3,128,460    100 

185 

190 

Farwell  Trust  Co.. 

1,500,000 

239,520 

1,266.265    100 

112 

114 

First  Tr  &  Sav  Bk. 

2,500,000 

3,648,690 

55,911,170    100 

Ft  Dearb  Tr  &  S  Bk 

250.000 

3,057 

758.443    100 

Greenebaum  Sons' 

Bank  &  Trust  Co 

1,500,000 

Began  bus 

iness  June    15 

1911 

Guarantee    Tr&Sav 

200,000 

29,  80 

470.742    100 

114 

116 

Harris  Tr  &  Sav  Bk 

61,250,000 

1,918,493 

16.0i6.020    100 

450 

Illinois  Tr  &  Sav  Bk 

5,000,000 

8,850,824 

91,439,915    100 

492 

497 

Kenw'd  Tr&Sav  Bk 

200,000 

6 -',030 

1,735,8.9    100 

154 

157 

Lakev  Tr&Sav  Bk 

200,000 

49,680 

1,600,773    100 

142 

144 

Merchants  L&Tr  Co 

3,000,000 

6,273,210 

63,061,150    100 

425 

430 

Metropol'n  T&S  Bk 

750,000 

248,857 

4,727,738    100 

126 

131 

Michigan  Av  Tr  Co 

200,000 

60,057 

639,036    100 

143 

146 

Mid-City  Tr  &  S  Bk 

500,000 

58.372 

952.414    100 

ISO 

185 

Northern  Tr  Co  Bk. 

1,500,000 

2,507,08$ 

31,3  6,120    100 

312 

315 

Northw'n  Tr&S  Bk 

6     200,000 

77.298 

2.656.236    100 

183 

190 

Old  Colony  Tr&S  B 

200,000 

50,000 

71,994    100 

122 

125 

People's  Tr&Sav  Bk 

500.000 

137,  34 

5,538,070    100 

182 

185 

Pullman  Tr&SavBk 

300.000 

259.673 

4,137,816    100l   165 

Sheridan  Tr  Sav  Bk 

200,000 

2., 979 

68^597    100 

111 

114 

Stand'rdTr&SavBk 

1,000,000 

284.868 

4,293,060    100 

141 

144 

Stockmen's  Tr  S  Bk 

200,000 

43,461 

932,187    100 

115 

Union  Trust  Co 

1,200,000 

1,229.^88 

18,0-2.765    100 

300 

West  Tr  &  Sav  Bk. 

1,250,000 

203,6 -9 

10,479 ,707 1   100 

150 

153 

W  Side  Tr  &  Sav  Bk 

200,000 

112,071 

3, 888, Ml  3 

100 

255 

Woodl'n  Tr&SavBk 

200,000 

69,161 

1,353,680 

100 

180 

185 

Elgin — 

Per 

share. 

Elgin  Nat  Bank 

100,000 

2,876 

613,422 

First  Nat  Bank 

200,000 

71117,306 

n725,284 

Home  Nat  Bank 

150,000 
100,000 

150,000 
20,000 

705,000    100 
400,000    100 

Union  Nat  Bank 

Elgin  City  B'k'g  Co 

100,000 

115,750 

1,3*3,321 

Home  Savings  Bank 

100,000 

64,373 

806,297 

100 

Peoria — 

Central  Nat  Bank.. 

200,000 

175.460 

2/01,202 

100 

Com'lGerNat  Bk.. 

550,000 

6S8.60? 

5,201,425'   100 

Dime  Sav  &  Tr  Co. 

250,000 

117,7   3 

1,88   .307  .. 

First  Nat  Bank 

550,000 

292,862 

3,480,376    100 

Home  Sav  &  State. 

120,000 

117,092 

1,444,    20    100 

Illinois  Nat  Bank.. 

200,000 

94,694 

1,743.104    100 

Intersfte  Bk&TrCo 

200.000 

23,(90 

401,748    . 

Merchants  Nat  Bk. 

200,000 

211,760 

2,012.083    100 

Sav  Bank  of  Peoria 

150,000 

213,985 

2,035,066    100 

Quincy — 

Illinois  State  Bank. 

150,000 

3.655 

721,080 

Quincy  Nat  Bank.. 
Ricker  Nat  Bank.. 

100,000 

6<»,369 

1,014,587    100 

500,000 

400.557 

4,793,007 

Mercantile  Tr  &  S  B 

200.000 

70,237 

952,573 

State  Sav  L  &  Tr  Co 

600.000 

458,035 

4,9.6,919 

Rockford — 

Per 

share. 

Forest  Citv  Nat  Bk 

100.000 

155,585 

1,013,419    100 

Manufrs  Nat  Bank- 

200,000 

71.892 

1,833,979    100 

Peoples  Bk  &  Tr  Co 
Rockford  Nat  Bank 

125,000 

145.221 

1.042,364    100 

100,000 

167,253 

1,648,257    100 

Swedish  Am  Nat  Bk 

125,000 

3,851 

250,224 1 

Third  Nat  Bank... 

250,000 
250,000 

197,973 
260,030 

1,702.707    100 
1,738,196    100 

Winnebago  Nat  Bk 

Springfield — 

Farmers'  Nat  Bank 

Per 

share. 

200,000 

275,764 

1,915,940    100 

First  Nat  Bank 

250.000 
300,000 
300,000 

204,  M7 
169.629 
110.917 

1,82   ,937    100 
1.458.SW5    100 
1,322,128    100 

Illinois  Nat  Bank.. 

Ridgelv  Nat  Bank. 

Sp'gfield  Marine  Bk 
FirstT&SBk.Spfield 
Sangamon  L  &TrCo 

300,000 
100,000 

412.795 
39,771 

2,477.949    100 
541.299  

400,000 

21,023 

2,331.971 

INDIANA — Nat.  banks  June  7:  State  institutions  latest  returnt. 


Evansville — 

Bankers  Nat  Bank. 
Citizens'  Nat  Bank. 
City  National  Bank 
Old  State  Nat  Bank 
West  Side  Bank... 
Am  Tr  &  Sav  Bank 
Evansv  Tr&Sav  Co 


250,000 
300,000 
350  0 
500,u00 
100,000 
200,000 
100,000 


18,527 
51,700 
345,377 
C267.862 
45,437 
86,124 
35,163 


1,043,475 
2,045,000 
3,534.722 
e  3,300.000 
1,133,249 
1.175.M07 
1,14  5.090 


100 
100 
100 
100 
100 
100 
100 


Per 


share . 


•  Sale  price,     a  Capital  and  surplus  to  be  increased.     6  Capital  to  be  increased,     g  Capital  paid  in;  authorized  amount  is  larger,     x  Ex-divi- 
dend.    7/  Aug.  22  1910.      c  These  figures  date  March  27  1911.     d  New  tsock.     eJuly22  1911.      v  Last  sale.      (June  30  1911.     nJan.  7  1911 
r  March  7  1911.     »  August  7  1911. 


Sept.   1911. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


INDIANA— (Concluded.) 


KENTUCKY — Nat.  banks  June  7 ';  State  institutions  latest  returns. 


Surplus 

Gross 

Capital. 

&   Profits. 

Deposits. 

Par 

Bid. 

Ask. 

Fort  Wayne- 

S 

$ 

« 

Per 

share. 

First  Nat  Bank 

500,000 

260,964 

3,838,041 

100 

150 

Ger-Amer  Nat  Bk_. 

260,000 

86,000 

e  2,000,000 

100 

130 

Hamilton  Nat  Bank 

300,000 

459,794 

3,6(6,070 

100 

240 

250 

Old  National  Bank_ 

350,000 

197,245 

3,020,726 

100 

175 

Citizens'  Trust  Co. . 

200,000 

26,907 

1,142,561 

50 

110 

Peoples  Tr&Sav  Co 

200.000 

47,820 

1,274,690 

50 

110 

Tri-State  L  &  Tr  Co 

300,000 

136,019 

4,195,786 

100 

150 

----- 

Indianapolis — 

Capital  Nat  Bank.. 

1,000,000 

477,494 

6,743,208 

100 

188 

195 

Columbia  Nat  Bank 

500,000 

33,86^ 

1,899,732 

100 

101 

103 

Continental  Nat  Bk 

400,000 

42,527 

1,570,632 

100 

111 

115 

Fletcher  Amer  N  Bk 

2,000,000 

1.100,362 

14,567,969 

100 

227 

231 

Indiana  Nat  Bank. 

1,000,000 

1  302,294 

7,845,692 

100 

275 

Merchants'  Nat  Bk. 

1,000,000 

926,487 

5,738,371 

100 

200 

Union  Nat  Bank 

400,000 

61  ,9  .'8 

1,681,483 

100 

115 

Central  Trust  Co  . . 

300,000 

83.364 

410,845 

100 

124 

Farmers  Trust  Co. . 

100,000 

50  620 

666. 6"8 

100 

129 

Fidelity  Trust  Co.. 

100,000 

5,898 

595.870 

100 

Qerman-Amer  TrCo 

500,000 

55  361 

3,954  072 

100 

150 

Indiana  Trust  Co.. 

1,000,000 

565,191 

7.922.844 

100 

182 

Marlon  Trust  Co 

300,000 

220.927 

3,491,995 

1)100 

218 

Security  Trust  Co.. 

325,000 

72.075 

749.422 

100 

130 

Union  Trust  Co 

600,000 

655,688 

1,930,922 

100 

246 
Per 

snare. 

Terre  Haute — 

No 

minal 

prices 

First  National  Bank 

500,000 

500.000 

300.000 

V250.000 

541,264 

310.133 

99,446 

224  941 

2,617,011 
2,515,762 
1,097,659 
2,430,739 

100 
100 
100 
100 

McKeen  Nat  Bank 

Terre  Haute  Nat  Bk 

United  States  Tr  Co 

IOWA — Nat.  banks  June  7;  State  institutions  latest  returni 

. 

Burlington — 

Per 

share. 

Burlington  Sav  Bk. 
First  National  Bank 

100,000 
100.000 
125.000 
200,000 
100,000 
150,000 

18,595 
63,701 
286,303 
264,763 
140,131 
175,000 

662,349 
736,755 
2,557,224 
2,884,673 
1,163,847 
1,025,000 

100 
100 
100 
100 
100 
100 

No 

Germ-Amer  Sav  Bk 

Iowa  State  Sav  Bk. 

Merchants'  Nat  Bk 

National  State  Bk. 

Cedar  Rapids — 

minal 

prices 

Ced  Rapids  Nat  Bk 

100.000 

100.000 

100,000 

50,000 

50.000 

200,000 

50,000 

150,000 

100,000 

195,587 

154.690 

11,364 

14,460 

22,896 

223,069 

33,063 

144,765 

109,563 

3,636,946 

2,052,737 

957,201 

470,100 

717,537 

4,457,493 

862,310 

1,858,006 

1,653,567 

100 
100 
100 
100 
100 
100 
100 
100 
100 

Ced  Rapids  Sav  Bk 

Commercial  Nat  Bk 

Commercial  Sav  Bk 

Iowa  State  Sav  Bk 

Merchants'  Nat  Bk. 

People's  Sav  Bank. 

Security  Sav  Bank. 
AmerTr  &  Sav  Bk. 

Ceuncil  Bluffs- 

Per 

share. 

City  National  Bank 

120,000 

30,000 

780,000 

100 

Commercial  Nat  Bk 

100.000 

150,000 

200.000 

50,000 

«30,000 

177,973 

150,000 

75,270 

S700  000 

1.964,760 

2,200,000 

851,189 

100 

Council  Bl  Sav  Bk. 

First  National  Bank 

State  Savings  Bank 

Davenport — 

Per 

share. 

Davenport  Sav  Bk 
Farm  &  Mech  Sav. 

300,000 

373,930 

3,966,628 

100 

260 

275 

100,000 

77,651 

1,168,445 

100 

180 

200 

First  National  Bank 

200,000 

211,727 

1,374,574 

100 

240 

265 

German  Savings  Bk 

600,000 

887,857 

10,470,421 

100 

375 

400 

Iowa  National  Bk. . 

150,000 

182,174 

1,650,085 

100 

220 

230 

Security  Sav  Bank . 

50,000 

19,976 

339,366 

100 

125 

135 

Scott  Co  Sav  Bank. 

250.000 

329,881 

4,370,126 

100 

285 

300 

Union  Savings  Bk. 
Citizens'  Tr  &  S  Bk 

100.000 

119,760 

1,828,486 

100 

220 

225 

100.000 

110,760 

294,390 

100 

200 

Des  Moines — 

Per 

share. 

Cap  City  State  Bk. 

100,000 
200,000 
100,000 
200,000 

50,000 
500,000 
200,000 
100.000 

50,000 

1/50  000 

1,000.000 

50,000 

50.000 
100,000 

50.000 

50.000 
300.000 

50.000 
600.000 

30,507 
85,711 
11,236 

151,937 
20,190 

128,881 

68.337 

22,147 

16,929 

9,302 

405,047 

5,122 

13.661 

135,842 

47,586 

5,067 

149,577 
82,294 

701.759 

1,581,744 
2,868,810 

738,462 
1,852,727 

488,391 
5,301,609 
2,510.928 
1,346,420 
1,076,688 

561,414 
6,636,998 

365,650 

622,951 
2,390,090 
1,045,817 

186,128 

2,619,513 

1,106,027 

12, 299,484 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 
100 
100 

Central  State  Bank. 

Oentury  Sav  Bank. 

Citizens'  Nat  Bank. 

Commercial  Sav  Bk 

Des  Moines  Nat  Bk 

Des  Moines  Sav  Bk. 

German  Sav  Bank. 

Home  Savings  Bank 

Iowa  Tr  &  Sav  Bk. 

Iowa  National  Bk. . 

Iowa  State  Bank.. 

Mechanics'  Sav  Bk. 

People's  Sav  Bk 

State  Savings  Bank 

University  State  Bk 

Valley  National  Bk 

Valley  Savings  Bk. 

Iowa  Loan  &  Tr  Co 

Dubu  ]ue — 

Citizens'  State  Bk . 

100.000 

16,389 

509,937 

100 

100 

Dubuque  Nat  Bank 

100.000 

24,840 

1.107,121 

100 

100 

Dubuque  Sav  Bank 
First  National  Bank 

75,000 

71,505 

857,296 

100 

135 

140 

200.000 

150.640 

1,368,902 

100 

140 

150 

German  Sav  Bank. 

150,000 

57,265 

1,191,964 

100 

110 

120 

Germ  Tr  &  Sav  Bk 

100.000 

71 .920 

1,572.221 

100 

100 

110 

Iowa  Tr  &  Sav  Bk. 

300  000 

157,973 

1,593,446 

100 

140 

150 

Second  Nat  Bank.. 

300.000 

164,897 

922,282 

100 

140 

150 

Sioux  City- 

No 

minal 

prices 

First  National  Bank 

400,000 
100.000 
100.000 
250.000 
50.000 
300.000 

143,599 
83,033 
39.030 

209,461 
69,880 
53,330 

6.150,715 
2,302,034 
1,043,900 
3,229,394 
934,678 
«37,545 

100 
100 
100 
100 
100 
100 

Live  Stock  Nat  Bk. 

Northwest  Nat  Bk. 

Security  Nat  Bank. 

Woodbury  Co  S  Bk 

Farmers  L&  Tr  Co 

KANSAS — Nat.  bank  June  7;  State  institutions  latest  returns. 


Kansas  City — 

Commercial  Nat  Bk'  300,000 

Exchange  State  Bk  100.000 

People's  Nat  Bank.  200.000 

Banking  Trust  Co..  200,000 

Kansas  Trust  Co . . .  1 25 .000 

Topeka — 

Bank  of  Topeka...  210.000 

Central  National  Bk  200.000 

Merchants'  Nat  Bk.l  100. 000 

Shawnee  State  Bk.  60,000 

Prudential  Trust  Co  100.000 


283,482 
59,420 
11,972 
15,000 
42,361 


323,217 
55.508 

132.660 
18.923 
32,711 


5,668,771 
991 ,798 
717,331 
350,000 
490,966 


2,121.542 

1,824,599 

2,173,202 

494,344 

377,997 


Per 

100 

275 

100 

165 

100 

05 

100 

115 

100 

155 

100 

100 

100 

100 

100 

share. 


100 
120 
165 


250 
l.'.l 
175 
175 
125 


Surplus 

Gross 

Capital. 

&   Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

$ 

$ 

S 

Per 

share. 

Covington — 

Citizens'  Nat  Bank. 

200,000 

141,160 

1,029,167 

100 

160 

First  National  Bk.. 

600,000 

178.330 

2,271,109 

100 

160 

170 

Germ'n  Nation'l  Bk 

350,000 

143,143 

1,169,959 

100 

135 

140 

Covington  S  Bk&Tr 

2/100,000 

37,836 

554.393 

100 

140 

People's  SavBk&Tr 

150,000 

26,000 

679.674 

100 

120 

Lexington — 

Per 

share 

Favette  Nat  Bank. 

300,000 

328,654 

1,138,260 

100 

247  H 

First  National  Bk.. 

400,000 

118,463 

841.939 

100 

134 

Lex'ton  City  N  Bk. 

500,000 

284,233 

1,363,850 

100 

205 

210 

Second  Nat  Bank.. 

150,000 

46,380 

427,790 

100 

128 

Phoenix&Third  N  B 

600,000 

129,176 

1,439,482 

100 

145 

Louisville — 

Per 

share. 

American  Nat  Bk.. 

800,000 

244.760 

3,970.575 

100 

133 

134 

Citizens'  Nat  Bank. 

500,000 

630  020 

3,694,929 

100 

240 

250 

Com  Bank  &  TrCo. 

500,000 

50.627 

1,551,200 

100 

90 

95 

First  National  Bk.. 

500,000 

236013 

3,007.926 

100 

200 

German  Bank 

250,000 

570.761 

4.405.049 

100 

325 

350 

Ger  Insurance  Bk.'. 

249,500 

540.497 

6.075,946 

50 

160 

170 

German  SecurityBk 

179,000 

88,236 

1,063.764 

100 

173 

174 

Kent  Tit  S  Bk&TCo 

350,000 

65.767 

1,464.104 

100 

115 

Lincoln  Sav  Bank.  . 

350,000 

43.167 

698,629 

100 

95 

100 

Louisv  Nat  Bkg  Co. 

250,000 

111,675 

2,348,169 

100 

153 

155 

Nat  Bk  ofCommerce 

800,000 

392,175 

4,143.955 

100 

187H 

Nat  Bk  of  Kentucky 

1,645.000 

1,410,735 

6,507.966 

100 

189>£ 

191 

Southern  Nat  Bk.. 

500,000 

102,253 

4.500.042 

100 

139 

Stock  Yards  Bank. 

100,000 

51,662 

612,164 

100 

133 

Third  National  Bk. 

Consolida 

ted  with  S 

outhern  N 

at  B 

ank 

Union  National  Bk. 

500,000 

528,594 

4.678,119 

100 

220 

230 

Columbia  Trust  Co. 

1,000.000 

256.772 

1,639.130 

100 

139& 

140 

Fidelity  Trust  Co.. 

2,000,000 

138.538 

9t9.93H 

100 

160 

163 

Louisville  Trust  Co. 

806,100 

270.396 

1,711.754 

100 

174}^ 

U  S  Trust  Co 

350,000 

105,779 

666.898 

100 

129 

130 

Newport — 

Per 

share 

German  Nat  Bank. 

100,000 

C66.309 

C650.589 

100 

120 

Newport  Nat  Bank 

100,000 

72,707 

485,957 

100 

120 

LOUISIANA— Nat. 

banks  June  7;  State  institutions  latest  returns. 

New  Orleans — 

Per 

share. 

Bank  of  Orleans 

100,000 

77,308 

1.238.745 

100 

205 

Canal  La  Bk  &  T  Co 

2,000,000 

300.000 

10,889,784 

100 

129H 

134 

Citizens'  Bk  &  Tr  Co 

400,000 

113,917 

1,961,430 

100 

122^ 

130 

City  Bk  &TrCo... 

150,000 

41,800 

904.000 

Commercial  Nat  Bk 

300,000 

451,207 

3.370,729 

100 

300 

Commercial  Germ'n 

Tr  &  Sav  Bank.. 

1,100,000 

848,724 

11,587,412 

100 

260 

Cosmop  Bk  &  Tr  Co 

200,000 

53,032 

301,291 

100 

_ 

Ger-Amer  Nat  Bk. . 

1 ,000,000 

700,593 

5,454,900 

100 

185 

187  Vt 

Ger-Amer  Sav  Bank 

&  Trust  Co 

200,000 

123,908 

1,840,478 

100 

200 

Int-State  Tr&B  Co. 

750,000 

506.032 

6,542,949 

100 

201 

Metropolitan  Bank. 

400,000 

303,307 

2,632,637 

100 

185 

Morgan  State  Bank 

100,000 

116.782 

1,033,531 

50 

124 



N  Hlbernla  Nat  Bk 

400,000 
1 ,000,000 

84,017 
645,080 

1,157,549 
4,627,693 

New  Orleans  N  Bk. 

100 

175 

Teutonia  Bk  ATrCo 

200,000 

75,031 

1,529.771 

100 

110 

U  S  S  Dp  &  Sav  Bk 

100.000 

14^,260 

1,475,847 

100 

240 

Whitney-Cent  N  B. 

2,500,000 

1,808,380 

16,060.656 

100 

293 

296 

Hibernia  Bk&Tr  Co 

1,000,000 

2,321,017 

16,316,532 

100 

525 

540 

Whitney-Cent  Tr  & 

Sav  Bk 

200,000 

26,419 

2,451,221 

Shreveport — 

Per 

share 

American  Nat  Bank 

150.000 

58,997 

923.403 

100 

175 

Commercial  Nat  Bk 

500,000 

501,667 

4.805,527 

100 

250 

300 

First  National  Bk.. 

500,000 

260,283 

3.390.107 

100 

175 

180 

Contin't'l  B  <fe  Tr  Co 

1/300,000 

120,736 

1,482,614 

125 

135 

140 

MAINE — Nat.  banks  June  7;  State  institutions  latest  returns. 


Bangor — 

First  National  Bk.. 

Per 

share. 

300,000 

314,667 

577,072 

100 

150 

160 

Merchants'  Nat  Bk. 

100,000 

255,614 

838,699 

100 

275 

300 

Second  Nat  Bank.. 

150,000 

475.786 

702.557 

100 

300 

310 

Eastern  Tr&BkgCo 

175,000 

491,035 

4,023.539 

100 

325 

350 

Kenduskeag  Tr  Co. 

100,000 

114.663 

1.483,089 

100 

175 

185 

Merrill  Trust  Co... 

200,000 

171.892 

2,306,701 

100 

160 

160 

Portland — 

Per 

short 

Canal  Nat  Bank 

600,000 

325,900 

1,442,257 

100 

104 

107 

Casco  Nat  Bank 

400,000 

320,914 

4,967,456 

100 

106 

108 

Chapman  Nat  Bk.. 

100,000 

26,935 

1.448,378 

100 

109 

110 

Cumberland  Nat  Bk 

150,000 

73,266 

538.068 

100 

102 

103 

First  National  Bank 

600,000 

492,237 

2,592,206 

100 

118 

122 

Portland  Nat  Bank 

300,000 

333,342 

4,991,803 

100 

150 

160 

Fidelity  Trust  Co. . 

400,000 

482,676 

7,070.570 

100 

210 

215 

Mercantile  Trust  Co 

100,000 

115.576 

993,170 

100 

145 

150 

Union  S  D  &  Tr  Co 

250,000 

269.464 

497,226 

100 

160 

156 

MARYLAND — Nat.  bank*  June  7:  State  institutions  latest  returns. 


Baltimore — 

Calvert  Bank 

Canton  Nat  Bank.. 
Citizens'  Nat  Bank. 
Com&Farm  Nat  Bk 
Commonw'lth  Bank 
DrovAMech's  N  Bk 
Farm  A  Mer  Nat  Bk 
First  National  Bank 
Oerman-Amer  Bank 
German  Bk.  of  Bait 
Maryland  Nat  Bank 

Mercantile  Bank 

Merchants'  Nat  Bk. 
Nat  Bk  of  Baltim.. 
National  City  Bank 
Nat  Bk  of  Comm'ce 
Nat  Exchange  Bk  _ 
Nat  Howard  Bank. 
Nat  Marine  Bank. . 
Nat  Mechanics'  Bk 


100,000 
100,000 

1,000,000 

Merged  in 
200,000 
600,000 
650,000 

1.000,000 
300,000 
400  000 
500,000 
100,000 

1,500,000 

1,210,700 
500  000 
500.000 

1.000.000 
230.000 
400.000 

1.000,000 


42.811 

10,334 

2,007.9i)7 

Nat.  Bk. 

116,074 

516.71(0 

380,833 

586,692 
141,003 
182.617 
122,964 
5 1.001 

1.106.767 
376.740 
140.365 
876.460 
746.^34 
125.839 
215.175 

1.130.900 


1,603.805 

684.290 

10.,473,389 

of  Baltimo 

2,708.135 

6,519  006 

3,220,927 

5,800.489 

1.000,399 

1 .2S8.081 

2,428,049 

890,422 

11  ,925.948 

8.488,041 

1.235,170 

3.023.731 

4,540.426 

1  ,313.373 

2.896.944 

6.419.558 


50 
100 

10 
re 

60 
100 

40 
100 
100 
100 

20 

25 
100 
100 
100 

i:. 
100 

10 

30 

10 


Per 
60 
105 
40 


share 

lib" 

42 


90 
228 

52^     53J4 
,147^ 




107 

107 

27 

180 

185 

170 

171 

111 

30 

32^ 

162 

163 

42  H 

28 

29 

*  Sale  price,     a  Capital  and  surplus  to  be  increased,     b  Capital  to  he  Increased,     h  Book  value,     v  This  is  amount  paid  In  on  shares,  par  value 
IIOO;  we 1  quote  per  share    not  per  cent,     x  Ex-dividend.     1/  Capital  paid  In;  authorized  amount  is  larger,     r  limies  date  June  30,  191 1        e  Mar    7 
I  Last  sale,     n  Dec.   19  1910.     *  July  21    191  I.     t  Includes  debentures.     '/  Dec.  31    1910.     v  To  consolidate. 


1911, 


58 


BANKS  AND  TRUST  COMPANII> 


!  Vol.  lxxxmji 


*Vnerr   Na.ii.-t  ir*   Printed  in   Italics  Puller  ttetmrnt  mav   be  Found  to   Ihe   Adverriiintc  *.->lutnn» 


M  \K\  LAND— (Continued.) 


Bait.  (Con.)  — 
Nat  Union  Kk  ofM.l 
Old-Town   Nat    Bk 
Second  Nat  Hunk   . 
State  Bk  of  Marv'd. 
Third  National  Bk. 
Western  Nal  Hank 
Baltimore  Trust  Co, 
Colonial  Trust  Co 
Continental  TrCo.. 
Fidelity  Trust  Co. 
Maryland  TrCo.com 

Preferred    

MercantileTrADep 
Safe  Deo  &  Tr  Co.. 
Onion  Trust  Co 

Frederick — 
ientral  Nat  Hank.. 
QHIzens'  Nat  Bank. 
Far  &  Mecli  Nal  Bk 
Franklin  Sav  Bank. 
Frederick  Co  Nat  Bk 
Fr'k-Town  Sav  Inst 


Capital. 


Surplus 
&    Pro] its. 


1  ,000,000 
200,000 

600.000 

222,687 

Consolidat 

1.000 

1.000. HI  to 

300.000 

1,350,000 

I  .000.000 

1 ,000.000 

600,000 

1,300.000 
000,000 
500,000 


I 

648,000 
102,214 

800,120 

73,136 

ed  with  Na 
!  1,23  i 
2,73 

72,00  1 

2,473,033 

890,567 

\     186,589 


Gross 
Deposits. 


I' (IT. 


Bid. 


139,671 

221),  200 

176,670 


150,000 
1  OO.Ooo 
125,000 

fclOO.000 
150,000' 

fc 1 OG . 1 7 1 


81,732 

365,707 
104,730 
33,672 
110,094 
1  4,699 


2,817,000 
1,613,714 

1.307,430 

1,668.273 

t  Bk  of  Ba 
2,761,855 
6,222,047 

771.307 
4,029,830 
6,838,254 
1,247,011 

7,954,17a! 
11,770,876 

725,286 


607,687 

3,129,681 

1,079,::  mi 

344,911 

562,115 

1,125,414 


Ask. 


share. 
1364 

13 


Per 

100    

10 

100    196 


ltlm  ore. 

20..      . 

60    168      10934 
.    ...    28 
215      218 
...    .  222 

96 

116 

1  1034 

4373-*     .... 
0934 


25 

100 

100 

,100 

1100 

50 

'28 


Per    share. 


25 

35 

100  400 

•  25   40 

100 

15 

22 

100 

175 

115 


MASSACHUSETTS — Nat.bks.(exc.  Boston)  June!;  Slate  inst.  latest  returns 


Boston — 

Atlantic  Nat  Bank 
Boylston  Nat  Bank 
Commercial  Nat  Bk 
Eliot  National  Bk_. 
First  National  Bank 
First  Ward  Nat  Bk. 
Fourth  Nat  Bank.. 
Merchants'  Nat  Bk. 
Mutual  Nat  Bank.. 
Nat  Bk  of  Corn'ce. . 
NMkt  Bkof  Brig.. 
Nat  Rock  Bk  of  Rox 
Nat  Security  Bk... 
Nat  Shawmut  Bank 

Nat  Union  Bank 

New  Eng  Nat  Bk. . 
Old  Boston  Nat  Bk 
People's  Nat,  Roxb 
Second  Nat  Bank.. 
South  End  Nat  Bk. 
State  National  Bk. 
Web'r&AtlasN't  Bk 
Winthrop  Nat  Bk.. 
American  Trust  Co. 
Bay  State  Trust  Co 

Beacon  Trust  Co 

Boston  S  Dep&  Tr. 
Columbia  Trust  Co. 
Comm'w'thTrCo.. 
Dorchester  Tr  Co.. 
Exchange  Trust  Co. 
Federal  Trust  Co.. 
International  Tr  Co 
Liberty  Trust  Co.. 
Lincoln  Trust  Co._ 
Mattapan  D&Tr  Co 
New  Eng  Trust  Co. 
Old  Colony  Tr  Co.. 
Paul  Revere  Tr  Co . 
Puritan  Trust  Co_. 
State  St  Trust  Co.  . 
D  S  Trust  Co 


Beverly — 

Beverly  Nat  Bank. 


Brockton — 

Brockton  Nat  Bank 

Home  Nat  Bank 

Plymouth  Co  SD&T 


Cambridge — 

Charles  Rlv  Nat  Bk 
Cambridge  Trust  Co 
Central  Trust  Co... 
Sarvard  Trust  Co. . 

R.  Cambridge — 

Lecnmere  Nat  Bk.. 

Fall  River- 
Fall  Rlv  Nat  Bk... 
First  National  Bank 
Massas'it-PocassetN 
Metacomet  Nat  Bk. 
Durfee  S  Dep  A  Tr. 

Fitchburg — 

Fitchburg  Nat  Bk. 
Safety  Fund  Nat  Bk 
Wachusett  Nat  Bk. 
Fltchb'gSD&TrCo. 

Gloucester — 

Cape  Ann  Nat  Bk.. 
Cape  Ann  Sav  Bk.. 
City  National  Bank 
Qloucester  Nat  Bk. 
Qlou'ter  SD&TrCo. 

Haverhill — 

Essey  Nat  Bank 

First  National  Bank 
Haverhill  Nat  Bank 
Merchants'  Nat  Bk. 
Merrimack  Nat  Bk. 
Haverhill  Trust  Co. 


Deposits  of 
750,000 
700.000 
250,000 

1,000,000 

3,000,000 
200,000 

1,000,000 

3.000.000 
200,000 

1,500,000 
250,000 
300,000 
250,000 

3,500,000 

1,000,000 
200,000 
900,000 
300,000 

2,000,000 
200,000 

2,000,000 

1,000,000 
300,000 

1,000,000 
500,000 
600,000 

1,000,000 
100,000 

1,000,000 
200,000 
250,000 

1,000,000 

1,000,000 
200,000 
200,000 
100.000 

1,000,000 

a2,. 500. 000 

200,000 

200,000 

1 .000,000 
a200,000 


300,000 


200,000 
200,000 
100,000 


100,000 
100,000 
200,000 
200  000 


100,000 


400,000 
400,000 
650,000 
750,000 
400,000 


250.000 
200,000 
250,000 
250,000 


150,000 


150,000 
200,000 
2C  1,000 


100,000 
200  000 
200,000 
200,000 
240,000 
200,000 


banks  date 
636,128 
265,769 
262,780 

1,344,376 

6,384,789 
185,562 
887,678 

3  683,503 
9,600 

1,537,166 
213,125 
529,410 
865,081 

5,790,905 

1,442,533 

126,027 

350,607 

C213.727 

2,923,220 
C72.547 

1,729,974 

1  040,775 
558,520 

2  139,463 
663,087 
529,639 

2,861,576 

30,701 

798,755 

50,341 

48,576 

403,329 

4,459,344 

138,007 

109,367 

133,247 

2,629,776 

10,948,087 

30,729 

187,934 

1,341,884 

922  273 


298,228 


196,707 

484,257 

29,380 


177,235 
225,823 
180,248 
176,343 


144,089 


234,922 
483,165 
474,317 
336,292 
491,593 


312,744 

231,574 

79,344 

171  502 


119,757 
281,083 
101,627 
108,:'2l 
304  463 


66,974 
232,718 
387,394 
133,441 
264,282 


Aug.  26 

5,1*3,000 

3,039,000 

1,936,000 

10,549,000 

64,666,000 

si  ,327 ,029 

8,4.5,000 

11,958,000 

si  ,542 ,696 

13,849,000 

S796.428 

S3 ,339 ,322 

1,783,000 

83,609,000 

10,484,000 

1,271,000 

•2,249,000 

c2 ,007  ,91 4 

23,108,000 

C993.063 

9,769,000 

4,929,000 

3,300,000 

15,792,610 

6,972,576 

8,764,954 

14,550,092 

607,894 

13,312,994 

1,167,087 

1,360,403 

5,873,046 

12,279,942 

2,854,345 

1,132,326 

1,502,580 

24,491,004 

82,281,813 

890,764 

2,417,297 

13,377,421 

d5  068  145 


1,304,008 


2,087,007 

2,202,575 

831,152 


952,771 
1,429,675 
2,598,315 
1,691,530 


624,930 


1,583,607 
1,080,738 
2,127,168 
1,487,855 
2,427,052 


1,562,920 

1,092,937 

703,473 

1,416,215 


689,731 

2  703,389 

840,695 

331,400 

2,802,955 


656,580 
1, .VI  ti.oo.-, 
1,380,431 
1,400,934 
1.191,568 


1911 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 


Per 


79  735  dl,  152  193 


share. 


280 


.♦407J4 
.*  203  34 


*  17634 


Per 


Per 
100  145 
100  200 
100 


100 
100 
100 
100 


100 


100 
100 
100 
100 
100 


100 
100 
100 
100 


100 


100 


100 
100 
100 
100 
100 
100 


Per 
*220D 
♦11334 


*170  J 

Per 
*190 

Per 
128 
200 
155 
123J4 
190 

Per 
170 
130 
100 

145 


Per 


share 
15134 


share. 


100 


share. 
c  23'8 
J'e'98 


ne'll 

share. 
Ocl'10 

share 
132 


130 


share. 

175 

135 

105 

150 


share. 


M  >-,SACHUSEITS-<Conti.iued.) 


Capital. 


SWTJtlu  • 


Gross 
U>  posits. 


Holvoke — 

Cltv  National  Bank 
Hadley  Falls  NatBk 
Holvoke  Nat  Bank. 

Home  Nat  Bank 

Park  National  Bank 

Lawrence — 

Bay  State  Nat  Bank 
Lawrence  Nat  Bk  | 
Merchants'  Nat  Bk/ 
Pacific  Nat  Bank.. 
Arlington  Trust  Co. 
Lawrence  Trust  Co. 
Merchants'  Tr  Co.. 

Lowell — 

Appleton  Nat  Bank 
Old  Lowell  Nat  Bk. 
Traders'  Nat  Bank. 

Union  Nat  Bank 

Wamesit  Nat  Bank 
Lowell  Trust  Co... 
MiddlesexSD&TrCo 

Lynn — 

Central  Nat  Bank.. 
Lynn  National  Bk. 
Manufac's  Nat  Bk. 
National  City  Bank 

Essex  Trust  Co 

Lynn  S  Dep&  Tr  Co 
Security  Trust  Co.. 

New  Bedford — 

First  National  Bank 
Mechanics'  Nat  Bk. 
Merchants'  Nat  Bk. 
N  BedS  Dep  &  TrCo 

Pea body — 
Warren  Nat  Bank. 

Salem — 

Mercantile  Nat  Bk. 
Merchants'  Nat  Bk. 
Naumkeag  Tr  Co.. 
Salem  S  Dep&Tr  Co 

Springfield — 

Chapin  Nat  Bank.. 
Chicopee  Nat  Bank 
Springfield  Nat  Bk_ 
Third  Nat  Bank... 
Springfield  S  D  &  Tr 
Union  Trust  Co 

Taunton — 

Bristol  Co  Nat  Bk.. 
Machinists'  Nat  Bk 
Taunton  Nat  Bank. 

Worcester — 

Mechanics'  Nat  Bk. 
Merchants'  Nat  Bk. 
Worcester  Nat  Bk. 
Worcester  Trust  Co 


S 
500,000 

200,000 
200.000 

260,000 

100,000 


S 

160,030 
286,350 

172,783 
59  ,733 


375.000   cl  33.989 
Merged  in  Merchants 


150.000 
200.000 

loo.ooo 
300,000 


300.000 
200,000 
200.000 
350, 000 : 
250.000 
225,100 
100,000 


200,000 
100.000! 
200,000 
200,000 
250, 000 ! 
100,000 
200,000 


1,000,000 
600,000 

1,000,000 
200,000 


200,000 


200,000 
200,000 
250,000 
200,000 


500,000 
400,000 
500,000 
500,000 
500,000 
500,000 


500,000 
200,000 
600,000 


200,000 

500,000 

250,000 

1,000,000 


1,100.012 
921  ,057 

1,268 

722,575 


c  1,01 2,029 
'  Trust  Co 

650,000 

815,307 

d653.332 


97 ,000 
64,01 

596 
161,007  2,276,138 


169,000' 
60,000 
102,492 
342,367 
95,944' 
94,768 
43,439 


3*0,790 
251 ,997 
100,9041 
170,096 
339,716 
267,855 
166,887 


685,416 

551,041 

1,158,041 

202,129 


116,375 


138,889 
259,932 
270,221 
128,601 


115,971 
416,221 
664,060 
605,286 
731,982 
327,339 


82,715 
147,424 
203,205 


272,867 
452,780 
416,677 
562,776 


766,500 

544,000 
2,021  ,818 
2,280,371 

3  3,308 
1,372,715 

473,756 


2,310,052 
1,289.945 
1,754,661 
1 ,085,301 
2.186,703 
2,457,563 
3,948,772 


1,242,081 
1,799,169 
2,198,667 
1,798,365 


Bid. 


Ask 


100 

100 

100 
100 
100 


ioo 

100 
100 
100 


100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 


Per 
110   115 


1  10 
1  40 


150 

200 
145 


100   105 

Per    share. 
12134 


117 
125 
100 
150 


651,240  100 


1,225,178 
1,560,69  V 
2,406,268! 
1,017,316 


1,834,979 
3,241.022 
3,279,123 
3,739,065 
4,592,829 
7,059,693 


940,728 
403,032 
834,687 


3,629,234 
4,013,367 
4,188,097 
9,830,764 


No 
100 
50 
100 
100 


100 
100 
100 
100 
100 
100 


100 
100 
100 


100 
100 
100 
100 


Per    share. 
103       105 

10134 

105 

177     I 

100       103 


103 


Per 
200 
300 
110 
150 
215 
250 
175 

Per 


152 
198 
250 


share. 


share 

139 

157 


265 


Per    share. 

♦108  34 

Per    share, 
minal   I  prices 

*  116 

83  34!*85 
250 

150 


Per 
107 
180 
205 
225 
225 
200 

Per 


Per 
140 
185 
215 
215 


share- 

110 

190 

212 

230 

230 

205 

share. 
10334 
146 
105 

share. 


250 


MICHIGAN — Nat.  banks  June  7;    State  institutions  June  7. 


Bay  City — 

Bay  City  Bank 

Bay  County  Sav  Bk 
Commercial  Bank. . 
First  National  Bank 
Old  Second  Nat  Bk 
People's  Sav  Bank- 


Detroit— 

Central  Sav  Bank.. 
Detroit  Sav  Bank.. 
Det  United  Bk  Ltd. 
Dime  Savings  Bank 
First  National  Bank 
Germ-Amer  Bank.. 
Home  Savings  Bank 
Met  State  Bank... 
Michigan  Sav  Bank 
Nat  Bk  of  Comm'ce 
Old  Detroit  Nat  Bk 
Peninsular  Sav  Bk. 
People's  State  Bank 
Wayne  Co  Sav  Bk. 
Detroit  Trust  Co... 
Security  Trust  Co.., 
Union  Trust  Co ! 

Grand  Rapids —  ! 
City  Trust  &  SavBk1 
Commercial  Sav  Bk 
Fourth  Nat  Bank.. 
Gr  Rap  Nat  City  Bk 
Gr  Rapids  Sav  Bk. 
Kent  State  B  nk_. 
National  City  Bk.. 
Old  National  Bank. 
People's  Sav  Bank 
Michigan  Trust  Co. 


Saginaw — 
Bank  of  Saginaw.. 
Commercial  Nat  Bk 
People's  Sav  Bank. 
Saginaw  Co  Sav  Bk 
Second  Nat  Bank.. 


150,000 
50,000 
100,000 
100,000 
100,000 
50,000 


100,000 

400,000 

250,000 

a500,000 

2,000,000 

250,000 

a400,000 

e     215,000 

250,000 

750,000 

2,000,000 

a    500,000 

1,500,000 

1.000,000 

0500,000 

500.000 

500,000 


189,592 
54,141 
121,150 
190,786 
J24.515 
36,780 


133 

781 

82 

416 

1,321 

h3 

533 

IB 

228 

334 

995 

276 

1 ,926 

1 ,305 

1,313 

743 

404 


,284 
,637 
S36 
786 
437 
753 
690 
000 
sso 
869 
826 


2,327.715 
972,975 
933,775 

1,058,026 
1795,750 

1,093,340 


222    8 


233 
764 
010 
906 
847 


200,000 
200,000 
300.000 
1,000.000 
200,000 
500.000 

Merg  ed 
800,000 
100,000 
200,000 


42,635 
52,186 
222,973 
390,937 
103,155 
276,076 
into  G 
703,909 
114,535 
454,929 


,887,641 
,001,014 
,939,569 
,76. ',624 
,848.400 
,814,273 
,182,544 
99,000 
,123,025 
,032,014 
,014,001 
,837,928 
,739,847 
,623,7  40 
,954,410 
,064,676 
,716,762 


500,000        756,767 
100,000        140,947 
50.000  86,483 

Consolid  ated  with 
500,000        405.230 


1,197.649 
2,159,14? 
3,387,751 
6,104,112 
2,983,225 
6,448.907 
rand  Ha  pi 
5,804,494 
2,004,672 
1,108,139 


8,172,274 
1,078,160 
1,141,701 
Bk  of  Sag) 
4.633,563 


100 
100 
100 
100 
100 
100 


100 
100 
100 
100 

100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
ds  N 
100 
100 
100 


100 
100] 


Per    share. 
230       250 


215 
210 
235 
80 
150 


Per 
230 
250 
175 
163 
175 
130 
260 


230 

220 

250 

95 


share 


201 


210 
170 
160 
160 
225 
225 
250 
219 
168 

Per 


at.  Cit 


300 


200 


2(0 


share. 


y  Bk 


100  250 
naw 


Per    share 
225 
220 


100 


200 


♦  Sale  price,  a  Capital  to  be  increased,  d  Includes  savings  deposits,  e  Capital  paid  in.  authorized  amount  is  larger.  A:  This  is  the  so-called 
"Weekly  Deposits,"  now  forming  capital  on  which  dividends  are  paid,  x  Ex-dividend.  A  Jan.  10  1910.  I  Last  sale,  n  Apr.  27  1911.  uNew 
stock,     r  March    25    1911.     r  March  7  191 1 .     sJune71911.      c  Jul-v  21  1911. 


Sept.,  1911. 
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Where   Names  are   Printed  in   Italics  Fuller   Returns  may  be  Found  in  the   Advertising  Columns 


MINNESOTA— Nat. 

banks  June  7;  State  institutions  latest  returns. 

Surplus 

Gross 

Capital. 

&    Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Duluth— 

$ 

$ 

$ 

Per 

snare. 

Amer  Exch  Nat  Bk. 

500,000 

1,211,939 

7,332,413 

100 

325 

City  Nat  Bank 

500,000 

212,424 

3,014,117 

100 

130 

First  National  Bank 

500,000 

1,572,164 

9,613,487 

100 

400 

Northern  Nat  Bk.. 

250,000 

58,224 

1,467,672 

100 

130 

Minneapolis — 

Per 

share. 

East  Side  State  Bk_ 

100,000 

20,127 

486,779 

100 

130 

First  National  Bank 

2,000,000 

2,393,295  18,086,991 

100 

275 

_  _  . 

German-Amer  Bk. . 

200,000 

125,716|   2,431,327 

100 

165 

Germania   Bank.    . 

Merged   in 

Metropoli  tan  Nat  B 

k 

Hennepin  Co  Sav  B. 
Merch&ManSt'teBk 

y    100,000 

138,520    5,098,951 

100 

250 

100,000 

29,163        587,894 

100 

115 

Metropolit'nNat  Bk . 

y 200, 000 

59,4271   1,395,096 

100 

127 

Northwest  Nat  Bank 

3.000,000 

2,331,700  23,008,950 

100 

275 

St.AnthonyFallsBk. 

200,000 

90,699|   1,736,741 

100 

143 

Scandinav  AmN  Bk 

500,000 

80,762!   2,385,090 

100 

120 

Security  Nat  Bank. 

1 ,000,000 

1,888,719|17,107,930 

100 

400 

425 

South  Side  State  Bk 

100,000 

56,160|       750,329 

100 

250 

Union  State  Bank 

100,000 

22,771        673,294 

100 

115 

Minn  Loan  &  TrCo. 

1,000,000 

205,599    4.451.829 

100 

St.  Paul- 

Per 

share. 

American  Nat  Bk.  _ 

200,000 

74,753 

1,836,902 

100 

110 

Capital  Nat  Bank._ 

500,000 

151,110 

4,984,951 

100 

130 

135 

First  National  Bank 

1,000,000 

1,250,235 

9,717,630 

100 

275 

Merchants'  Nat  Bk. 

1 ,000.000 

944,929 

8,277,695 

100 

221 

225 

Nat  Gerra-Amer  Bk 

1,000,000 

1,027,005 

9,884,240 

100 

223 

225 

Scand'vian  Am  Bk. 

100,000 

160,357 

1,379,891 

100 

235 

Second  Nat  Bank.. 

400,000 

434,560 

3,334,406 

100 

235 

250 

Stock  Yards  Nat  Bk 

100.000 

96,040 

1,069,714 

100 

200 

Security  Trust  Co. . 

250,000 

154,717 

959,062 

100 

125 

MISSISSIPPI — Nat.  banks  June  7;  State  institutions  latest  returns. 


Jackson — 

Capital  Nat  Bank. . 
First  National  Bank 

Jackson  Bank 

Merch  Bk  &  Tr  Co. 
Mi3S  Bank  &  TrCo. 

Vicksburg — 
American  Bk<feTrCo 
Citizens'  Nat  Bank. 
City  Sav  &  TrustCo 
Delta  Tr  &  Bkg  Co. 
First  National  Bank 
Merchants'  Nat  Bk_ 
People's  S  Bk  &  L. 


200,000  a    128,000  al,  130,000 


100,000 

100,000 

r350,000 

In  Hands 

150,000 
100,000 

50,000 
100,000 
300,000 
100,000 

50,000 


si  60,517 

26,748 

119,487 

of  Receiv 

71,447 

46,009 

52,233 

60,900 

165,844 

303,496 

108,000 


8794,414 
442,563 
1,097,877 
er 

1,070,970 
263,278 
813,925 
492,000 
872,904 
846,488 
750,000 


100 


100 
100 
100 
100 
100 
50 


Per 


Nomi 


share. 


nal. 
135 


200 


150 
375 
150 


ISSOUR1 — Nat.  banks  June  7;  State  institutions  latest  returns. 


Kansas  Citv — 
All  Night  &  Day  Bk 
Corn  Belt  Bank 
Commonw'th  N  Bk 
Drovers  Nat  Bank 
First  National  Bank 
Gate  City  Nat  Bk.. 

Ger-Amer  Bank 

Int-StNat  Bk  Kan. 

Mercantile  Bank 

Nat  Bk  of  Comm'ce 
Nat  Bk  of  the  Rep. 
New  Eng  Nat  Bank 
National  ReserveBk 
Produce  Exch  Bank 
Security  Nat  Bank . 
Southwest  Nat  Bk. 
Traders'  Nat  Bank 
Western  Exch  Bank 
Westport  Ave.  Bank 
Amer  Union  Tr  Co. 

Commerce  Tr  Co 

Fidelity  Trust  Co_. 
Ploneer  Trust  Co.. 

St.  Joseph — 
Burnes  Nat  Bank. . 
1st  N  Bk  of  Buchan- 
an Co 

German-Am  Nat  Bk 
Merchants'  Bank.. 
St  Jos  Stock  Yds  Bk 
Tootle-Lemon  N  Bk. 

First  Trust  Co 

Missouri  Val  Tr  Co. 
St.  Louis — 

Boatmen's  Bank 

Bremen  Bank 

Broadway  Nat  Bk. 
Cass  Ave.  Bank... 
Central  Nat  Bank.. 

Chippewa    Bank 

Franklin   Bank 

German-Amer  Bk. . 
German  Sav  Inst'n 
Grand  Ave.  Bank 
Intern'l  Bk  St  Louis 

Jefferson   Bank 

Lafayette   Bank 

Lowell  Bank 

Manchester  Bank.. 
Mec-A  mer  Nal  Bk. _ 
Mercantile  Nat  Bk. 
Merch  Laclede  Nal 
Nat  Bk  of  Comm're 
Night  &  Day  Bk    . 
Northwest'n  Sav  Bk 
South'n  Com  &  Sav 
South  Side  Bank... 
State  National  Bk 
Third  National  Bk 
Union  Station  Bk.. 
American  Tr  Co.. 
B'way  Sav  Tr  Co. 

City  Trust  Co 

Commercial  Tr  Co 
Oommonw'IMi  Tr  Co 
Easton-Taylor  TrCo 
Farm&MerehTrCo  . 
JefT.-GravoisTrCo. 

Mercantile  Tr  Co 

Mississip  V  al  Tr  Co 
Nor  St  Louis  Tr  Co 
StLouls  Union  TrCo 
Savings  Trust  Co.. 
Vandeventer  Tr  Co. 
West  St  Louis  TrCo 


100,000 
100.0001 
250,000 
300, 000 ! 

1,000,000 
200,000 
100,000 
500,000 
100,000! 

2,000,000 
500,000, 
500,000 

1,200,000 
100,000 
200,000 

1 ,000,000 
200.000J 
100,000 
100,000, 
132,260i 

1,000,000 

1,000,000 
C267.500; 

200,000! 

500,000 
200.000 
200,000 
200,000 
200,000 
50,000 
100,000 

2,000,000 

100,000 

200,000 

100,000 

1,000,000 

100,000 

600,000 

1,000,000 

500,000 

100,000 

200.0(10 

200,000 

100,000 

100,000 

250,000 

2,000,000 

1,500,000 

1 ,700,000 

10.000,000 

90,961 

200,000 

100.000 

200,000 
2,000,000 
2,000,000 

1  00.000 
1  ,000,000 

100. 0"0 
50,000 

102,400 
2.000.000 

100,000 

100,011(1 

100,000 
3,000.000 
3,000.000 

100.000 
6,000. 000 

100,000 
50,000 

100,000 


30,665 

50,000 

66,237 

1,544,249 

26,293 

96,113 

1,128,603 

5,913 

631,547 
86,753 

837,599 

260,006 
13.199 
75,876 

287,860 
43,693 

171,449 
36,260 
33,072 

305,973 
1,178,053 

333,000 


218,713 

475,076 

Began  bus 

1,405,929 

26,315,715 

1,059,907 

1,408,684 

7,929,587 

323,050 

20,703.378 

4,209,567 

12,794,357 

6,605.233 

675,979 

1,120,285 

10,387,136 

2,862,917 

1,651,027 

503,443 

98  018 

8,607.277 

7,001,401 

2,300,000 


100 
100 
iness 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


77,763  2,436,860  100 


379,482 
164.229J 
117,697 
100,000 
181,304 
5,964 
25,630 


3.890,302 
4,318, 482| 
2,090,287 
2,000,000 
4,011,706 
538,648 
725,070 


100 
100 
100 
100 
100 
100 
100 


1,620 

579 

13 

57 

102 

57 

707 

659 

1,388 

32 

267 

39 

982 

12 

51 

2,877 

506 

1,841 

8,335 

22 

499 

151 

271 

752 

2,131 

32 

92 

41 

8 

153 

10 

30 

12, 

6,647, 

5,566, 

17 

6,817 

12, 

6, 

22, 


67915,076 
261 1  2,808 

551 
1,178 
9,541 

869 
5,578 
5.652 
9,838 

895 
2,968 
1,545 
5,051 

484 
1 ,359 


373'   100 


576| 
7601 
614 
,624| 
,432 
,765 
,629 
,297 
,293 
,469 
,925 
061 
563 


,944  32,036 
,167  5,806 
,170  15,013 
027  63,345 
976  196 
780    3,701 


683 
,330 
,069 


1 ,596 
3,536 
9,585 


,660  35,608 


256 
192 
962 

406 

38  l 

827 


492 

3,196 

746 

121 

245 

4,373 

000  Bi 

1 60        688 

084        143 

837  22,567 

073  19,618, 

200        484 

751  26,086 

200        349 

319        322 

000        458, 


616 
624 
969 
478 
,915 
,166 
,790 
,372 
,312 
,917 
,601 
958 
,928 
,732 
,054 
,907 
,866 
,134 
,607 
937 
809 
755 
917 
744 
608 
800 
792 
311 
000 
062 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
110 

100 

100 

100 
100 
100 


Per    share 


150 
June  2 
150 
450 
116 


450 
105 
161 
140 
450 
131 
150 
135 
172 
150 
375 
210 


169H 
285 
225 
Per 


bus  iness 

782  110 

239  1 00 

545  100 

074  100 

I  33  l  00 

417  LOO 

221  100 

712  100 

181  100 


Per 

580  " 

95 
155 

124 
170 


189 
465 
140 
325 
125 
900 
110 
156 


6 '11 
155 

125" 


112^ 

162 

160 


133 

145" 
174^ 
163 


125 
171 
290 
230 
share. 


shore. 
240J^ 

166" 

160 
126 


300 


310 


294J4 

245 

375 

214  H 

328!^ 

126 


127>4 

1100 

112 

366" 


216 

75 

255* 


130 


155 

"f05"' 

July  8 
1 25 

110 


120 
165 

1 05 
120 


160 

110"" 
il07V2 
1911 
1  35 
120 
345 
310 
1 25 

17  5 
110 
110 
125 


MONTANA — Nat.  banks  June  7;  State  institutions  latest  returns. 


Capital. 

Surplus 
&    Profits. 

Gross 
Deposits.    Par. 

Bid. 

Ask. 

Butte— 

First  National  Bank 

$ 
200.000 
200,000 
200,000 
100,000 

200,000 
250,000 
100,000 
200.000 
250.000 

$ 

577, 480 

20,337 

1)17,464 

307,874 

244,890 

162,885 

42,000 

40,000 

318,404 

$          1 
4,108,383 

Per 

share. 

Miners  S  Bk  &  TrCo 

477,122 

Silver  Bow  Nat  Bk. 

t>737,077|      .. 

Daly  Bank  &  Tr  Co 

3,196,067    100 

l,81S,64ll   100 
2,449,387,    100 

600,000,   100 

750,264| 

Helena — 

American  Nat  Bank 

Per 

share. 

Nat  Bk  of  Montana 

Thos  Cruse  Sav  Bk. 

Conrad  Tr&  Sav  Bk 

Union  Bk  &  Tr  Co 

2,271,4911   100 

NEBRASKA— Nat. 

banks  June  7;  State  institutions  latest  returns. 

Lincoln — 

1 

Per 

share 

City  National  Bank 

250,000 

82,643    1,709, 3^3 

200 

First  National  Bank 

400,000 

200,000 

50,000 

500.000 

373,869    3.972.039 

100 
100 
100 

100 

Nat  Bk  of  Comm'ce 

67,567 
36,337 

64,761 

1,443,370 
016,378 

2,239,897 

First  Tr  &  Sav  Bk. 

Omaha — 

City  Nat  Bank 

111 

112 

Corn  Exch  Nat  Bk 

300,000 

20,871 

1,183,135 

100 

95 

100 

First  National  Bank 

500,000 

885,908  11,215,747 

100 

250 

275 

Merchants  Nat  Bk. 

500,000 

582,294    6,544,678 

100 

190 

200 

Nebraska  Nat  Bank 

200,000 

103,230:    1,791,001 

100 

115 

130 

Omaha  Nat  Bank  .- 

1,000,000 

601,969  11,7-9,780 

100 

175 

200 

U  S  National  Bank- 

600,000 

749,746  10,809,951 

100 

285 

300 

South  Omaha — 

Per 

share. 

Live  Stock  Nat  Bk. 

100,000 

25,542    1,355,361 

100 

120 

125 

Stock  Yards  Nat  Bk 

750,000 

473,779    7,010,504 

100 

Packers  Nat  Bank. 

200,000 

117,919i    2,058,718 

100 

125 

140 

NEW  HAMPSHIRE— National  banks  June  7. 


Manchester — 

Amoskeag  Nat  Bk. 

First  Nat  Bank 

Manchester  Nat  Bk 
Merchants  Nat  Bk. 


200,000 
150,000 
150,000 
150,000 


339,5031    1,970,727 

152,381         673,967 

ai61.061  al, 648, 131 

DS3.669I     1)617,361 


Per  ishare. 


NEW  JERSEY — Nat.  banks  June  7;  State  institutions  laiest  returns. 


Camden — 

Camden  Nat  Bank 
First  National  Bank 
National  State  Bk 
Camden  S  D  &  T  Co 

Broad  wav  Tr  Co 

Central  Tr  Co 

Security  Trust  Co . . 
West  Jersey  Tr  Co. 

Elizabeth — 
National  State  Bk. 
Union  Co  Trust  Co. 

Hoboken — 
First  National  Bank 
Second  Nat  Bank 
Hoboken  Trust  Co. 
Hudson  Trust  Co. 
Jefferson  Trust  Co 
Trust  Co  of  N  J... 

Jersey  City — 
Claremont  Bank.. 
First  National  Bank 
Hudson  Co  Nat  Bk. 
Merchants  Nat  Bk. 
Third  Nat  Bank.  . 
Bergen&Lafavet.Tr 
Commer'l  Tr  N  J 
Green  v  Bk  &  Tr  Co 
Jersey  City  Tr  Co.. 
Lincoln  Trust  Co . . 
Mercantile  Trust  Co 
N  JTGu  ATrCo.. 
Pavonia  Trust  Co.. 
Peoples  S  D  <fe  Tr  Co 
Union  Trust  Co.. 

Morristown — 
First  National  Bank 
National  Iron  Bank 
American  Trust  Co 
Morristown  Tr  Co.. 

Newark — 
American  Nat  Bank 
Broad  &  Market  NB 
Essex  Co  Nat  Bank 

Mfrs'  Nat  Bank 

Merchants  Nat  Bk. 
Nat  Newark  Bkg  Co 
National  State  Bk 
North  Ward  Nat  Bk 

Union  Nat  Bank 

City  Trust  Co 

Clinton  Trust  Co.. 
Federal  Trust  Co.. 
Fidelity  Trust  Co.. 
Ironbound  Tr  Co.. 
Newark  Trust  Co.. 
Roseville  Trust  Co 
West  Side  Trust  Co 

New  R  runs  wick- 
Nat  Bank  of  N  .1... 
Peoples  Nat  Bank 
New  Br'sw'k  Tr  Co 

Passaic  — 
Passaic  Nat  Bank.. 
Hobart  Trust  Co 
Passaic  TASH  Co 

Peoples  Bk  St  l'r  Co 

Paterson  — 
First  Notional  Bank 
Paterson   Nal    Bank 
Second  Na!   Hank 
Paterson  Sav  Inst'n 
Citizens  Trust  Co 
German  Am  Tr  Co 

Hamilton  Trusl  Co 
Paterson  SlM-Tr  Co 
Silk  City  SDATT  Co 
Trenton — 

Broad  St  Nat   Bank 

1  lr  1  National  Bank 
Mechanics  Nat  Bk 
Trenton    BnnkingCo 
Mercer  Trust  Co. 

Ir.-nton  Tr.VSI)  Co 


100,000 
200,000 
260.000 
100,000 
100,000 
100.000 
100,000 
100.000 

350,000 
300,000 

220.000 
125  000 
100,000 
500,000 
100,000 
500,000 

50  000 
400,000 
250,000 
200.000 
200,000 
100,000 
1.000.000 
100,000 
100,000 
150,000 
100,000 
500,000 
100,000 
200,000 
500.000 

200,000 
200.000 
150,000 
600.000 

200,000 
200,000 

1,000,000 
350,000 
500,000 

1,000,000 
500.000 
200,000 

1.500  000 
100,000 
100,000 

1,000,000 

2,000,000 
200,000 
100,000 

100.000 

200,000 

250,000 
100,000 
100,000 

200,000 
100.000 
200.000 
200.000 

500.000 
300.000 
150.000 
1.000.000 
150.000 
150.000 
100.000 
3' (0.000 

200,000 

250,000 
500.000 
500.000 
500  OOO 

100,000 

200,000 


122,460 

266,360 

290,246 

1,062,078 

72,225 
282,483 
163,723 

70,171 

732,409 
371,914 

632,397 
277,934 
141,287 
1,504,484 
76,209 
875,515 


26 

1,287 

n780 

d40 

1 405 

137 

2,272 

87 

124 

341 

65 

1,468 

56 

242 

146 


523 
627 
000 
0>6 


1,798,400 
2,195.972 
3,359,511 
6,742,790 

831,956 
1,853,722 
2,220,230 

720,006 

3,261,928 
4,035,198 

3,466,309 
3,392,156 
1,611,379 
14,339,730 
922,185 
3,873,979 


996!  v2 
6391  3 
263  11 

239  1 
017  2 
290l    1 


695 
027 
220 
645 
097 


354,517 

91,705 

24,289 

1,461,569 


38 

87 

1,461 

419 

713 

1 ,875 

513 

355 

2,395 

85 

33 

1 ,037 

7,871 

200 

59 

83 

315 


966 
104 
174 
449 
847 
070 
176 
446 
380 
704 
740 
911 
107 
027 
160 
910 
767 


265,705 
,942,773 
,000,000 
,024,826 

459,844 

040,959 
,355,598 
,546,992 
,149,018 
,705,121 
,0)3,397 
,963,317 

688,740 
.778,555 
,303,127 


3,318,708 

1,568,981 

103,7~8 

7,350,192 


422,024 
168,833 
138,407 

354,290 

133,293 
146,324 

232,449 


002,995 
693,475 
059.058 
,719,149 
,276,980 
749,766 
193,194 
763,243 
257,726 
24*,. ",58 
4S0.526 
582,124 
416,991 
0^4,953 
912,589 
507, 750 
872,323 


2,887,647 
1, 059,380, 
1,323,77  5, 

1,708,169 
1,332.383 

3,160,75  1 
2,371,018 


100 


110 


677,603  3,064,632 

404,020  2. 41  7.8O0 

270,911  2.N-5.S07 

387,562  12,^80,029 

212,559  1,845,1  'I 

320,101  2.217,630 

36  5.5  1  7  3.994,305 

3.9.2  59  3.554,918 

181.003  1,6)8,196 


share. 

306"" 

share. 

100 

400 

250 

170" 

415 
share. 

345" 

400 

105 


365 
300 

335" 
165 

130" 

il6"" 

share. 
1274 

0,30  " 

455 

share 

125 

155 

155 

260 

195" 
120 

425   " 


225 


share. 

270 

230 

230 

share 


share. 
300 


400 


330,838 
413,000 

507, 599 

239,664 


2,352,534 

3,100.0  o 

4, 927, Sol 
3,  148,694 

721  .0.3 
2,7  1 


250 


•  Sale  price,  a  Figures  of  date  July  22  1911.  b  New  stock,  e  Capital  paid  in,  authorised  amount  is  larger.  0  Amount  paid  in.  h  Book 
value,  k  New  stock,  v  These  figures  date  March  7  1911.  X  Ex-dividend,  y  Capital  to  be  Increased  d  June  30  lull,  n  July  1  1911. 
e  Jan.  7  1911       I  Last  sale,     r  To  consolidate.     «  May  24  1911       t  M  irch  23  ion. 


00 
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Where   Names  are   Printed  in   Italics  Fuller  Returns  may   be  Found  In   the   Advertising  Columns. 


SEW  MEXICO— Nat.  banks  March  7    1911. 


Capital. 

Surplus 

±   profits. 

Gross 
Deposits.    Par 

Bid. 

Ask. 

Albuquerque — 

First  National  Hank 

t 

200,000 

% 

57,357 

S 

2,826.323    100 

Per 

share. 

■  EW  YORK— Nat.  bks.  except  N.  Y.  City  June  7;   State  Inst.  June  7. 


Albany — 
Albany  County  Bk 
First  National  Bank 
Mech'nics  &  K'rin's 
Nat  Commercial  Bk. 
N  Y  State  Nat  Bk.. 

Albany  Trust  Co 

Onion  Trust  Co 

Auburn — 

Cayuga  Co  Nat  Bk. 
Nat  Bk  of  Auburn. 
Auburn  Trust  Co.. 

Binghamton — 
City  National  Bank 
First  National  Bank 

People's  Bank 

Broome  Co  Tr  Co  . 


t/Brooklyn — Depo 

date  July  29  19 

1911  for  Nation 

Bank  of  Coney  Isl'd 

Broadway  Bank 

Brooklyn  Bank 

First  National  Bank 

Hillside  Bank 

Homestead  Bank. . 
Manufact's'  Nat  Bk 
Mechanics'   Bank. . 

Montauk  Bank 

Nassau  Nat  Bank. . 
National  Citv  Bank 
North  Side  Bank.. 
People's  Nat  Bank. 
Prospect  Park  Bank 
Rldgewood  Nat  Bk. 

Terminal  Bank 

y  Brooklyn  Trust  Co 
Citizens'  Trust  Co. . 
Flatbush  Trust  Co. 
Franklin  Trust  Co. 
Hamilton  Trust  Ce. 

Home  Trust  Co 

Kings  Co  Trust  Co. 
Long  I  Loan  &  TrCo 

Nassau  Trust  Co 

People's  Trust  Co. . 
Williamsburg  Tr  Co 

Buffalo — 
Bank  of  Buffalo... 
Central  Nat  Bank.. 

Citizens' Bank 

Columbia  Nat  Bank 
German- Amer  Bk . . 
Manuf  &  Trad  Nat. 
Marine  Nat  Bank.. 

Market  Bank 

People's  Bank 

Third  National  Bk. 
Onion  Stock  YdsBk. 
Buffalo  L  T&S  D  Co 
Commonw'th  Tr  Co 
Fidelity  Trust  Co_. 

Elmira — 
Merchants'  Nat  Bk. 
Second  Nat  Bank.. 
Chemung  Canal  TCo 

I/New  York  City — 

are  of  date  Aug. 

1911  for  Nation 

for  banks  and 

may  be  found  in 

Aetna  National  Bk. 

America,  Bank  of. . 

Amer  Exch  Nat  Bk. 

Audubon  Nat  Bk.. 

Bank  of  Europe 

Battery  Pk  Nat  Bk. 

Bowery  Bank 

Bronx  Borough  Bk. 

Bronx  Nat  Bank 

Bryant  Park  Bank. 
Butch  &  Drov  Nat. 

Century  Bank 

Chase  National  Bk. 
Chatham  &  Phoenix 

Nat  Bk 

Chelsea  Exch  Bank. 
Chemical  Nat  Bank. 
Citizens'  Cent  Nat.. 
City  Bank,  National 
Coal  A  Iron  Nat  Bk. 

Colonial  Bank 

Columbia  Bank 

Commerce,  N  Bk  of 
Corn  Exchange  Bk. 
Cosmopolitan  Bk.. 
Ea9t  River  Nat  Bk. 

Fidelity  Bank 

Fifth  Avenue  Bank. 
Fifth  National  Bk. 
First  National  Bank 
Fourth  Nat  Bank . .  . 
Gallatin  Nat  Bank.. 
Oarfield  Nat  Bank. 
Qerman-Amer  Bank 
Oerman  Exch  Bank 

Ger mania    Bank 

Gotham  Nat  Bank. 

Greenwich  Bank 

Hanover  Nat  Bank. 


250.000 
000.000 
260.000 

,000. 000 
500.000 
400.000 
250,000 


200,000 
200.000 
150,000 


200,000 
400,000 
100.000 
200,000 

site  of  Broo 
1 1 .  Surpl 
aland June 
100.000 
200,000 
In  volu 
300,000 
100,000 
200,000 
252.000 

1.000.000 
100,000 

1,000,000 
300,000 
200,000 
200.000 
100,000 
1C0.000 
In  volu 

1,000,000 
500,000 
300.000 

1,000.000 
500.000 
750,000 
500,000 

1,000,000 
600,000 

1 ,000,000 
In  volu 

500,000 

200,000 

200,000 

2,000,000 

300,000 

1,000,000 

2,000,000 

100,000 

300,000 

500,000 

200,000 

200,000 

500,000 

500,000 

100,000 
300.000 
600,000 

Deposits  of 

26  1911. 

alandJum 

trust  comp 

our  "Ry. 

300,000 

1,500,000 

5  000,000 

In  volu 

100,000 

200.000 

250,000 

150,000 

200,000 

200.000 

300.000 

250,000 

5,000,000 


2,250 

200 

3,000 

2,550 

25,000 

1,000 

400 

300 

25.000 

3,000 

100 

250 

200 

100 

250 

10.000 

5,000 

1,000 

1,000 

750 

200 

200 

200 

500 

3.000 


000 
000 
000 
000 


117.390J  1,062,745 
266,090  8,741,513 
,338,701  1,852,675 
,705,087  21,801,600 


088.897 
315,311 
500,130 


18,711,674 
7,408,078 
3,890,858 


a210, 000  01,300,000 
117,301  1,185,183 
176,879    1,701,765 


0154,827 

a290,557 

66,879 

108,564 

klyn  banks 

us  and  pro 

7  for  State 

47,674 

554,037 

ntarv   liqu 

641,107 

32,500 

65,002 

856,730 

918,600 

72,673 

1,061,301 

597,986 

161,082 

139,800 

09,000 

32,700 

ntary   liqu 

2,397,200 

182,642 

298,343 

977,429 

1,086,714 

344,383 

2,131,743 

2,203.394 

435,080 

1,727,404 

ntary   liqu 


828 

132 

218 

1,053 

320 

1,466 

1,536 

48 

387 

139 

52 

80 

502 

326 


547 
519 
560 
609 
807 
420 
760 
179 
610 
735 
684 
500 
904 
761 


38,827 
319,769 
465,423 

N.  Y.  City 

Surplus  on 

7  for  State 

anies  in  N 

and   Ind." 

309,227 

6,134,387 

4,416,367 

ntary   liqu 

56,034 

143,803 

794,600 

67,327 

220.988 

140,861 

156,400 

127.819 

8,440,083 


00034 

000 

000 

000 

000  15 

000 

000 

000 

ooo 
000 

ooo 
ooo 
ooo 
ooo 

000 
000 
ODD 
000 
000 
000 
,000 


0960,376 

02,928,973 

729,139 

876,966 

are  reporte 

fits  are  of 

Banks. 

C321.700 

2,;-07,000 

idation. 

2,803,000 

C3G4.900 

C429.800 

5,179,000 

12,915,000 

C645.600 

7,344,000 

3,955,000 

2,0 '8,000 

cl, 398, 300 

C714.800 

C469.600 

idation. 

20,213,600 

1.629,414 

4,500,674 

14,296,019 

7,381,201 

2,829,861 

15,936,436 

8,721,356 

6,180,693 

21,118,389 

idation. 


915,423 
728,496 
203,489 
467,294 
946,693 
333,724 
648,984 
946,365 
772,914 
637,142 
077,915 
996,440 
316,379 
386,390 


12 


105,190 
197,900 
641 ,029 
697,797 
705,807 
435,021 
433,419 
796,469 
161,059 
557,764 
16,094 
101,389 
182,191 
227,203 
532,777 
900,714 
675.267 
,506,487 
,242.420 
717,702 
888,392 
,041,200 
110,974 
874,600 
,620,657 


506,600 
3,140,490 
4,076,245 

banks  are 

d  profits  ar 

Banks.     A 

ew  York  Ci 

Sec,  page 

2,242,000 

27,457,000 

41,-06,000 

idation. 

cl, 117.700 

1,361,000 

3, 54^  t, 000 

C2,159,100 

C940.300 

cl, 522. 300 

2,245,000 

1,503,000 

107024  000 

16,211,000 

c2.323.900 

2s.898.000 

21,421,000 

19261)2  000 

6,146,000 

7,010,000 

7,229,000 

124  879000 

56,725,000 

C387.600 

1,660,000 

948,000 

14,460,000 

3,926,000 

110025  000 

38.275,000 

6,862,000 

8,0(8,000 

4,02   ,000 

3,638,000 

6,5   4,000 

cl.636,700 

9,076,000 

75,975,000 


100 
100 
100 
100 
100 
100 
100 


25 
100 


100 
100 
100 


d  net 
date 

100 
100 

100 

100 

100 

30 

50 

100 

100 

50 

100 

100 

100 

100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 

repo 

e  of 
divi 

ty  an 

171 
100 
100 
100 

100 
100 
100 
100 
100 
100 
25 
100 
100 

25 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 
100 
100 

50 
100 

75 
100 
100 
100 
100 
100 


Per 
205 
1  o.-. 
5t0 
375 
300 
185 
325 

Per 


Per 


and  ar 
June 
Per 


385 
290 


415 
225 


(212 
285 
150 
158 
135 


e  of 

7 
cent. 
155 
400 

300 
125 
115 
430 
240 
150 
225 
300 
170 
165 
142 


445 
120 
200 
<270 
205 
105 
505 
330 
155 
295 

Per 
320 
150 
200 
225 
250 
350 
325 
135 
200 
120 
110 
120 
190 
250 

Per 
120 
225 
170 

rted  net 
date  Ju 
dend  re 
d  Broo 
Per 

180 

595 

260 


340 
165 
305 

share. 


145 
400 
300 
190 
155 
138 

550"" 

170 

200 

445 

160 

435 

150 

400 

375 

202^ 

315 


115 
165 
4100 
300 
950 
205 
335 
295 
140 
485 
550 
150 
240 
635 


share 

210 

170 

385" 

310 

190 


share. 


share. 


130 
215 
290 
275 
115 


175 


250 

400" 

350 

145 


125 

125 

130 

200 

300 

share. 

135 

240 

180 

and 
ne  7. 
cord 
klyn 
cent. 
185 
605 
270 


155 
415 


200 
160 
145 
155 

575 

175 


455 
106 
445 
160 


400 
207  H 
325 


120 

175 

4350 

350 

975 

208 

340 

305 

145 

575~" 
155 
250 
645 


NEW    YORK— (Continued.) 


N.  Y.  City  (Con.) 
Uarrirnan  Nat  Ban  a 
Hung.  Amer.  Bank 
Impor  4  Trad  Nat 
International  Bank 
Irving  Nat  Kxch  Bk 
Jefferson  Bank.... 
Liberty  Nat  Bank. 
Lincoln  Nat  Bank. 
ManhattanCo.Bk  of 
MarketAFult  Nat  B 
Mech&Met'sNat  Bk 
Mercantile  Nat  Bk. 
Merchants'Ex  NatB 
Merchants'  Nat  Bk 
Metrop's,  Bk  of  the 
Metropolitan  Bank. 
Mount  Morris  Bank 

Mutual  Bank 

Nat  Nassau  Bank.. 
Nat  Reserve  Bank. 
New  Netherland  Bk 
N  Y  County  Nat  Bk 
N  Y  N  B  A,  Bk  of. 
Nineteenth  Wd  Bk. 
Northern  Bk  of  N  Y 

Pacific  Bank 

Park  Bank.  Nat... 

People's  Bank 

Phenix  Nat  Bank 

Plaza  Bank 

Produce  Ex  Bk  N  Y 

Public   Bank 

Royal  Bank 

Seaboard  Nat  Bank . 
Second  Nat  Bank.. 

Security  Bank 

Sherman  Nat  Bank 

State   Bank 

Twelfth  Ward  Bank 
Twent  v-t  hird  Wd  Bk 
Union  Exch  Nat  Bk 
Wash'n  Hts,  Bk  of. 
Westchester  Av  Bk 
West  Side  Bank... 

Yorkville  Bank 

y  Astor  Trust  Co... 
rBankers'  Trust  Co 
Broadway  Trust  Co 
Carnegie  Trust  Co. 

Central  Trust  Co 

Columbia  Trust  Co. 
Commercial  Tr  Co. . 
Empire  Trust  Co_. 
Equitable  Trust  Co 
Farmers'  L  <fe  Tr  Co 
Fidelity  Trust  Co.. 
Fulton  Trust  Co... 
Guaranty  Trust  Co. 
Guardian  Trust  Co. 
Hudson  Trust  Co.. 
Knickerbock'r  TrCo 
Lawy'sTit  In  &  TCo 
Lincoln  Trust  Co.. 

MadisonTrCo 

Manhattan  Tr  Co_. 
r Mercantile  Tr  Co. 
Metropolitan  Tr  Co 
Mutual  Alliance  Tr. 
N  Y  Life  Ins  &  T  Co 
New  York  Trust  Co 

Savoy  Trust  Co 

Standard  Trust  Co. 
Title  Guar  &TtCo. 
Trust  Co  of  Amer.. 
Union  Tr  Co  of  N  Y 
D  S  Mort  A  TrCo.. 
U  S  TrCo  of  N  Y.. 
Washington  Tr  Co. 
Windsor  Trust  Co_. 

Jamaica,  L.  I. — 
Bank  of  Long  Isl'd. 

First  Nat  Bank 

Queens  Co  Trust  Co 


Rochester — 

Alliance  Bank 

Central  Bank 

Merchants'  Bank.. 
Lincoln  Nat  Bank. 
Nat  Bank  of  Com.. 
Traders'  Nat  Bank. 
Fidelity  Trust  Co.. 
Genesee  Val  Tr  Co. 
Roch  Tr  *  S  Dep  Co 
Security  Trust  Co.. 
Union  Trust  Co 


Capital. 


Syracuse — 

Commercial  Nat  Bk 
First  National  Bank 
Merchants'  Nat  Bk 
Nat  Bk  of  Syracuse 
Salt  Springs  Nat  Bk 
StateBk  of  Syracuse 
Third  Nat  Bank.. 
Svracuse  Trust  Co. 
Tr&Dep  Co  of  Onon 

Troy — 

Manufact'r9  Nat  Bk 
National  City  Bk.. 
NatStateBk  of  Troy 

People's  Bank 

Union  Nat  Bank... 
United  Nat  Bank.. 
Security  Trust  Co.. 
Troy  Trust  Co.  .    . 


* 

800.000 

£200.000 

1,500.00') 

500.000 

2,000.000 

500.000 

1,000.000 

1.000.000 

2,050,000 

1,000.000 

6,000,000 

3,000,000 

OOO. 000 

2,000.000 

1,000,000 

2,000,000 

250.000 

200.000 

500,000 

1,200.000 

200,000 

500.000 

2,000.000 

Merged 

500.000 
5,000.000 

200,000 
Merged 

100,000 
1.000,000 
k  200.000 
In  volun 
1.000,000 
1,000.000 
1,000,000 

200,000 
1.000,000 
Merged 

200,000 
1,000,000 

100.000 

100,000 

200,000 

100,000 

1,250.000 

£3,000,000 

700,000 

In  liq 

3,000,000 

1,000,000 

500,000 
1,000,000 
3,000,000 
1,000,000 
£750,000 

500,000 
5,000,000 

500,000 

500,000 
3,181,000 
4,000,000 
1,000.000 
Merged  in 
1.000,000 
2,000,000 
2,000,000 

700,000 
1,000,000 
3,000.000 

500.000 
1.000,000 
4,375,000 
2,000.000 
1,000,000 
2,000.000 
2,000.000 

500,000 
1,000,000 

750,000 
100,000 
600.000 


275,000 
200,000 
150,000 
1,000,000 
750,000 
500,000 
200,000 
400,000 
500.000 
200.000 
200,000 


500.000 
250,000 

ISO, ODD 

600,000 
200,000 
100,000 
300,000 
300.000 
100,000 


Surplus 
&    Profits. 


% 

229,037 

19,600 

7,786.607 

122,700 

1  ^07,639 

63 

2,717,090 

2,717,799 

4,413,480 

1,707,497 

8,2:50,070 

2,727,179 

579,600 

1,951,787 

2,146,664 

1,572,334 

339.914 

401,801 

.'.04,071 

478,400 

273,279 

1  768,300 

3,680,589 

into  Becur 

In  liqui 

936,800 

12,941,417 

470,940 

in    Chutha 

478,816 

797, .ISO 

202,003 

tary  liquid 

2,244,947 

2,244,937 

320,000 

56,300 

967,463 

into  Becur 

105,817 

951,731 

291,201 

50,060 

1,064,000 

502,289 

1,043,000 

7,501,000 

425,700 

uidation. 

16,224,543 

1,813,147 

213,824 

1,175,802 

11,311,610 

6,415,039 

1,022,439 

843,327 

22,977,900 

518,300 

710,165 

5,886,140 

6,453,780 

582,060 

Equitable 

2,331,347 

7,620,013 

8,107,364 

399,563 

4,280,600 

11,183,300 

93,036 

1,426,267 

11,429,900 

6,583,583 

8,028,483 

4,446,500 

14,225,046 

1,323,556 

147,900 

454,600 

53,900 

168,500 


Gross 
Deposits. 


Par.]  Bid. 


150.000 
300,000 
250  000 
100.000 
300.000 
240.000 
200  000 
200,000 


329,994 
308,164 
247,963 

1,417,476 
641,600 
527,847 
267,401 
369. 343 

1,117,579 
623,655 
230  907 


a309 
843 

o309 

0322 
a86 
456 

0181 
523 
88  7 


c6, 409 ,000 
c363 ,000 
2<,303.000 
c2, 109,600 
26,616.000 

4,120.000 
19,195.000 
16,1  lo.OOO 
3  ',500,000 

8.558,000 
52,574,000 
11,370,000 

7.160,000; 
20,0:7,000 
12,142,000, 
li  ,7oi  ,000 

3,445,000 

3,642,000 
10,993,000 
(3,411  ,200 

2,383,000 

8,303,000: 
18,496,000 
ity  Bank 
dation. 

3,562,000 
88,566,000, 

2,2  8,000 
m  AiPhoen 

3,980,000' 

9,991,000 
c7 ,361 ,800 
ation 

26,302,000 
12,932,000 
11,093,000 
cl  ,481  ,200 
19,941.000 
ity  Bank 

2,010,000 

9,322,000 

996,000 

c209,800 

5,004,000 

4,629,000 
56,365,600 
94,062,000 

4,673,703 

83,272,417 

16,567,427 

4,584,217 

19,170,562 

44,046,429 

132923  092 

7,196,214 

8,431,896 

144696,600 

3,053,200 

3,608,466 

38,151,276 

17,187,235 

11,220,771 

Trust  Co. 

18,834,166 

66,405,064 

2S,664,333 

8,149,998 

39,057,200 

47,258,600 

1,109,004 

19.826.237 

29,664,800 

28,915,166 

58,142,458 

56,365,000 

70,349,303 

9,919,328 

4,496,600 

5,809,700 

818,000 

1,903,600 


Per 

285 

100 

100  575 

100 

100  215 

145 
100  675 
100  375 
60  330 
loo  255 
100  262 

155 
60  165 

180 
IO0  375 
100  198 
100  250 
100  285 
50  300 
100  90 
100  210 
100  900 
100  300 


50  270 
370 
26  245 
ix  N  at.  Bk 


AU. 


cent. 


I  85 


155 
600 
425 
350 

267" 
160 
170 
185 
385 
205 
!260 
295 


100 
100 
100 


625 
170 


100  415 


7,157 

5,117 

3,767 

12,523 

8,777 

7,439 

7,268 

7,851 

19.480 

12,496 

6,037 


100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
25 
100 
100 
100 
100 
100 
100 
100 
100 


385 
150 
135 
250 

175 
170 
275 


94 
220 
976 

310 


280 
375 


175 


400 
1160 


275 


180 


650 
500 
350 
695 


360 
705 


142^  148 


1000 
300 
105 
300 
500 

"217H 

300 
800 
135 
140 
295 
246 
125 


30    390 

100] 

100    470 

100!   130 

100!..      - 

100    590 

100|     75 

100 

100 

100 

100 

100 

100 

100 

100 

100 
100 
100 


1040 
J310 

|310"" 
1510 

:i5oo 

222H 
1310 

|815 

|l50"" 
305 
250 
132 

410 

480*" 
|I40 
(1070 

leio 

- 


716 

418 
,559 
,407 

177 
,777 
,210 
,830'    100 

260    100 

763    100 
,985    100 


100 
100 
100 
100 
100 
100 
100 


,624  a2 
,749  5 
,090  a  1 
,660  a2 
,610 
227 
,947 
,075 
,600 


,012,716 
,032,645 
,361 ,460 
,501,193 
,047,716 
,682,717 
,991,194 
,066,703 
,599,617 


545,695!  7,288,312 
280,297a2,817,707 
395,7181  2,430,707 
113,290  781.504 
166,729  1,825,354 
423,694  816,614 
246,782  2,839,355 
239,650    2,300,666 


100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
50 
100 
100 
100 


390 

405 

480 

495 

375 

1230 

1250 

495 

510 

1125 

1150 

360 

375 

U97X 



214 

217 

110 

115 

Per 

short 

225 

250 

220 

230 



200 

205 

180 

190 

180 

310 

180 

375 

400 

600 

160 



Per 

shan 

180 

190 

405 

410 

265 

280 

164 

166 

135 

145 

425 

150 

x290 

300 

800 

810 

Per 

short 

325 

162 

166 

200 

210 

200 

210 

120 

125 

315 

190 

200 

190 

200 

*  Sale  price,     b  Capital  and  surplus  to  be  increased,     d  Capital  paid  In;  authorized  amount  is  larger, 
creased,     x  Ex-dividend.    cJune7  1911.    «  Nov.  10  1910.     I  Last  sale,     n  March  20  1911.     v  Dec.  24  1910. 
a  March.  7  1911.     y  Trust  companies'  date  June  7  1911.     t  New  stock. 


h  Book  value,     k  Capital  to  be  ln- 
rTo  consolidate,     a  Feb.  28  1911. 


Sep*.,  1911.] 
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Where  Names  are  Printed  in  Italics  Puller  Returns  may  be  Pound  in  the  Advertising  Columns. 


NEW  YORK— (Concluded.) 


Utica— 

First  National  Bank 
Oneida  Nat  Bank . . 
Second  Nat  Bank.. 
Utica  City  Nat  Bk. 
Citizens  Trust  Co.. 
Utica  Tr  A  Dep  Co 

Watertown — 
City  National  Bank 
Jefferson  Co  Nat  Bk 
Nat  Bk  &  Loan  Co 
National  Union  Bk 
Watertown  Nat  Bk 
Northern  N  Y  Tr  Co 

Westchester  Co- 
if I  Vernon — 1st  N 

Mt  Vernon  Tr  Co 
New  Rochelle — 

Nat  Citv  Bank. 

North  Ave  Bk.. 

Huguenot  Tr  Co 

N  Rochelle  Tr  Co 
Ossining — 1st  Nat. 

Ossining  Nat  Bk. 
Peek  skill — 

Westch'r  Co  Nat. 
Pleasantville — 

Mt  Pleasant  Bk__ 
Port  Chester — 1st  N. 

Mutual  Trust  Co . 
Rye — Rye  Nat  Bk. 
Tarry  town  Nat  Bk. 
White  Plains — 

Citizens'    Bank.. 

Cent  Bk  WestcCo 

County  Trust  Co. 

First  Nat  Bank.. 
Yonkers — 1st  Nat.. 
Yonkers  Nat  Bank. 

Westches'r  Tr  Co 


Capital. 


S 

1,000,000 
600,000 
300,000 

1,000.000 
300,000 
400,000 

100,000 

250,000 

1  Absorbed 

200,000 
400,000 

200,000 
200,000 

200,000 
50,000 
150  000 
200,000 
100,000 
100,000 

100,000 

25,000 
100,000 
300,000 

50,000 
100,000 

100,000 
100,000 
100,000 
100,000 
150,000 
200,000 
300,000 


Surplus 
<fc   Profits. 


1,38)  ,837 
790.6H4 
338,037 
248,713 
269,190 
522,327 

68,722 
319,344 
by  Nor'n 

273,133 
332,864 

88,570 
330.190 

107,273 
25,827 
52,200 

111,40 
58,400 
48,793 

303,112 

25,269 

185,309 

168,029 

60,337 

86,645 

39,615 

175,991 

147,968 

93.14J 

83,242 

57,970 

244,491 


Gross 
Deposits. 


4,295,232 
1,542,742 
1,276,990 
1,702,931 
3,914,726 
6,468,299 

607,211 

1,596,382 

N  Y  Trust 

1,181,061 
1,913,376 

2,924,632 
3,341,788 

2,338,197 
242,053 
221  '  39 

2,466  207 
565,317 
560,092 

2,763,369 

568,488 
767,436 

1,189,161 
637,889 

1,056  732 

459,860 

794,181 
1,704,024 

981,948 
2,009,888 

644,435 
3.337.9S8 


Par 


60 
100 
100 

50 
100 
100 

100 
100 
Co 

100 


100 
100 

100 


100 
100 
100 

50 


100 
100 
100 
100 

100 
100 
100 
100 
100 
lOu 
100 


Bid. 


Per 
140 
225 
200 
45 
225 
350 
Per 
160] 
220  A 

v 

220 
200 
Per 


Ask. 


share. 
143 
230 
225 

49^ 
230 
401 
share. 

pprox 

alue 


share. 


NORTH  CAROLINA— Nat.bks 

June  7.    State  institutions  latest  returns. 

Charlotte — 

Charlotte  Nat  Bank 

250,000 

119,969 

1,172,931 

100 

160 

Commercial  Nat  Bk 

500,000 

8359,762 

1,104,787 

100 

155 

160 

First  National  Bank 

300,000 

337,0:>0 

9  1 0,258 

100 

175 

Mer  &  Farm  Nat  Bk 

200.000 

S168.700 

8959,382 

100 

177 

180 

Union  Nat  Bank 

100,000 

S25.993 

8386,316 

100 

136 

American  Trust  Co. 

350,000 

183,597 

1,298,878 

100 

136 

140 

Southern  L  &  S  Bk. 

50,000 

36,575 

292,023 

100 

140 

Durham — 

Citizens'  Nat  Bank. 

100.000 

100,000 

150,000 

50,000 

26,150 

89,237 

404,911 

9135,517 

16,653 

6,695 

1,017,959 

1,623,269 

si, 423, 176 

3>  10, 434 

139,205 

Fidelity  Bank 
First  Nat  Bank j 

100 

Home  Sav  Bank 

Merchan  ts'    Bank . . 

Raleigh — 

Per 

share. 

Citizens  Nat  Bank. 

300,000 

77,160 

1,059,691 

100 

160 

Commer'l  Nat  Bank 

300,000 

110,127 

994,358 

100 

130 

Merchants  Nat  Bk. 

100,000 

28,879 

1,249,917 

100 

125 

Raleigh  Bkg&Tr  Co 

Wilmington — 
American  Nat  Bank 

100,000 

24,927 

585,470 

100 

110 

Per 

share. 

250,000 

41,724 

1,164,574 

100 

117 

Murchison  Nat  Bk. 

825.000 

454,591 

3,431,918 

100 

152 

Peoples  Sav  Bank.. 

65,000 

63,100 

1,125,665 

25 

50 

Southern  Nat  Bank 

200,000 

165  329 

1,272,923 

100 

160 

AtlanticTrABkg  Co 

50,000 

98,317 

725,304 

100 

300 

Wllm  Sav  &  Tr  Co. 

100,000 

200,199 

1,659,108 

50 

160 

NORTH  DAKOTA — Nat.  banks  June  7.     State  inst.  Latest  returns. 


Fargo — 

Commercial  Bank.. 
Fargo  National  Bk. 
First  National  Bank 
Merchants  Nat  Bk. 
Northern  Trust  Co. 


50,000 

50,000 

200,000 

100,000 

100,000 


7,9411 

11,8821 

213,767 

63,714 

55,821! 


210,050 
211,862 
2,088,103 
581 ,889 
579,990 


100 
100 
100 
100 
100 


Per  share- 


OHIO — Nat.  banks  June  7.     State  institutions  latest  returns. 


Cincinnati — 

Atlas  Nat  Bank. 
Brighton  Ger  Bk  Co 
Citizens'  Nat  Bank 
City  Hall  Bank.. 
Columbia  B  &  S  Co 
Cosmop  Bk  &  S  Co. 
East  End  Bank.. 
Fifth-Third  Nat  Bk . 
First  National  Bank 
Fourth  Nat  Bank.. 
German  Nat  Bank. 
Home  Sav  Bk  Co.. 
Market  Nat  Bank. 
Metropol  B  A  T  Co 
North  Side  Bank. 
Pearl  St  Market  Bk 
Peoples  Bk  A  Sv  Co 
Prov  Sav  Bk  A  TCo 
Second  Nat  Bank.. 
Secur  S  B  &  S  D  Co 
South  Ohio  L  <fe  Tr. 
Stk  Yds  Bk  &  Tr  Co 
Union  S  B  A  TrCo. 
Unity  BkgASav  Co 
West  EndBkATrCo 
Western  German  Bk 
Cent  Tr  A  S  Dep  Co 
Cincinnati  Trust  Co 

Cleveland — 
Bk  of  Comm'ce  N  A 
Central  Nat  Bank.. 
Cleveland  Nat  Bank 
Clark  Ave  Sav  Bank 
Olev  Sav  A  Ln  Co.. 
Columbia  Sv  &  LCo 
Equity  Sav  L  Co.. 

First  Nat  Bank 

Garfield  Sav  BkCo. 
Germ-Am  Sav  B  Co 
Lincoln  Sav  A  Bkg 
Lorain  St  Sav  Bk  Co 
National  City  Bank 
Nat  Commercial  Bk 
Pearl  St  Sav  A  T  Co 


400,000 
200,000 

2,000,000 

100,000 

100,000 

250,000 

50,000 

3,000.000 

6,000,000 
500,000 
500,000 
50,000 
500.000 
110,000 
75,000 
150,000 
200,000 

1,000,000 

1,000,000 

100,000 

C862.363 

100,000 

1,000,000 

75,000 

100,000 

250.000 

500,000 

1,000,000 

2,000,000 

1,000.000 
600.000 
50.000 
250.000 
100,000 
200,000 

2,500.000 
100.000 
50.000 
r-,0,000 
200.000 
250,000 

1,500,000 
200.000 


681 

313 

2,099 

145 

232 

156 

7 

1,534 

2,243 

807 

777 

6 

495 

6, 

43 

22 

19, 

626 

1,143 

82 

47, 

48, 

2,430. 

43, 

2-">, 

665, 

744, 

886, 

1,666, 
7H, 
104, 
0, 
88, 
61, 
77 
1,419 
138 
57 
10 
121 
8343 
■986 
289 


,620 

,217 

,481 

,700 

,278 

,376 

,847 

,448 

,194 

,465 

179 

099 

876 

827 

570 

031 

969 

486 

347 

883 

OKI 

150 

017116 

650 

104 


274 
570 
207 


,981 ,666 
,390,675 
,688,382 
,513,770 
,172,3''8 
,822,099 
117,796 
068,421 
,463,756 
,562,034 
908,788 
367,077 
445,777 
670,423 
457,220 
932,534 
797,980 
625,172 
008,337 
540  900 
278,054 
635,206 
953,922 
802,730 
633,887 
501 ,780 
754,833 
730,773 


714,14 
437  8 

,770 
325 
271 
459 
883 
101 


553 
760 
036 

661 
127 

1731  3 


,613,363 
420,726 
,688,118 
443,191 
914,721 
,267,797 
950,702 
,247,210 
,525,77  2 
,023,290 
663,340 
,949,955 
,647,773 
,013,707 
.504.677 


100 
100 
100 
100 

10 

50 
100 
100 
100 
100 
100 
100 
100 
100 

50 
100 
100 

10 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

ioo! 

100 
100 
100 

50 
100 
100 
100 

50 

IOO 

50 

100 

100 

50 


Per 
320 
300 
230 
250 
450 
150 


230 
235 
250 
315 
100 
250 


120 

125 

120 

230 

250 

245 

250 

190 

140 

400 

500 

140 

500 

650 

300 

170 

ISO 

Per 

share. 

<219 

169 

105  Vi 

198 

1220 





170 

snare. 
340 


235 
5(J6" 


235 
240 
280 
335 
110 
270 


OHIO— (Concluded.) 


Surplus 

Oross 

Capital. 

&  Profits. 

Deposits 

Par. 

Bid. 

Atl 

S 

t 

Per 

share 

People's  Sav  Bk  Co. 
United  Bk  A  Sav  Co 

4300,000 

248,865 

4,817,973 

200 

500,000 

146,051 

5,593,342 

100 

Union  Nat  Bank 

1,600,000 

963,512 

13,271,9  6 

100 

167 

167H 

W  Cleveland  Bkg  Co 

100,000 

7,865 

406,208 

50 

B'way  Sav  A  Tr  Co. 
Citizens'SavATrCo. 

300,000 

416,117 

5,152,277 

iotf 

4,000,000 

2,822,070 

43,195,005 

100 

255 

257  X 

Cleveland  Trust  Co. 

2,500.000 

2,641,117 

26,197,495 

100 

212 

215 

Forest  City  S  A  Tr. 

250,000 

107,654 

2,301,380 

100 

Guardian  Sav  A  Tr. 

1,000,000 

1,653,289 

21,762,773 

100 

t 

254^ 

LSh  Bkg  ATrCo.. 

200,000 

79,551 

3,815,462 

100 

<230 

State  Bkg  A  Tr  Co. 

500,000 

143,727 

3.304,292 

100 

107 

110 

Super'r  Sav  A  Tr  Co 
Union  Sav  A  L  Co. 

500,000 

874,339 

8,9:7,361 

100 

750,000 

167,8^3 

4«6,964 

100 

111 

114 

Woodl'd  Av  S  A  Tr. 

350,000 

389.089 

4,082,71! 

100 

Nom. 

prices 

Columbus — 

Per 

share. 

Capital  City  Bank. 
Central  Nat  Bank. 

100,000 

35,529 

643,892 

100 

200,000 

27,948 

1,134,170 

100 

100 

106 

Citizens'  Tr  A  Sav. 

700,000 

218,490 

2,940,602 

100 

100 

105 

City  National  Bank 

300,000 

89,995 

1,616,711 

100 

125 

135 

Columbus  SavBKCo 

50,000 

60,927 

632,600 

100 

Columbus  S  A  Tr  Co 

610.000 

22,904 

2,159,614 

100 

65 

85 

Commercial  N  Bank 

300,000 

279,416 

3,206,808 

100 

225 

250 

Fifth  Ave  Sav  Bk.. 

25.000 

15,36' 

289,150 

100 

Hayden-Clin'n  N  B. 

700.000 

397,038 

3,901,127 

100 

225 

250 

Huntington  Nat  Bk 

400,000 

104,491 

1,64., 951 

100 

Lincoln  Sav  Bk  Co. 

50,000 

1,412 

128,567 

100 

Market  Exch  Bank. 

100,000 

95,215 

1,278,3(2 

100 

200 

210 

Nat  Bk  of  Comm'ce 

200,000 

63,427 

1,351,543 

100 

135 

145 

New  First  Nat  Bk. 

500,000 

326,579 

4,442,294 

100 

250 

265 

Ohio  National  Bank 

400.000 

374,469 

4,973,695 

100 

265 

275 

People's  Bank  Co._ 

37,600 

704 

100,936 

100 

90 

100 

Union  National  Bk. 

750,000 

107,000 

2,345,990 

100 

85  H 

West  Side  DimeSBk 

25,000 

11,617 

329,69* 

50 

120 

Security  Sav  Bk 

49.950 

6,027 

206,963 

100 

StateS  Bk  A  TrCo. 

400,000 

115,567 

1,521  ,246 

100 

135 

140 

Capitol  Trust  Co  .  . 

Consolidat 

ed  with  S 

tate   Sav 

Bk 

A  Tr 

Co 

Dayton — 

Per 

share. 

City  National  Bank 

200,000 

339,387 

1,718,416 

100 

290 

Dayton  Nat  Bank. 

300,000 

176.994 

920,716 

100 

165 

First  Sav  A  Bk  Co. 

100,000 

58.619 

890,914 

100 

145 

Fourth  Nat  Bank.. 

600,000 

332,705 

1,231,898 

100 

160 

164 

Merchants'  Nat  Bk. 

200,000 

107,184 

783,630 

100 

145 

Teutonia  Nat  Bank. 

200,000 

88,279 

673,918 

100 

130 

136 

Third  Nat  Bank... 

400,000 

285,657 

1,459,731 

100 

196 

200 

Winters  Nat  Bank. 

600,000 

291,847 

1,050,051 

100 

175 

Dayton  Sav  A  Tr  Co 

300,000 

255,000 

4,190,600 

100 

185 

200 

Toledo — 

Per 

share 

Com  Sav  Bk  A  TrCo 

200,000 

3,875 

1,304,759 

100 

98 

Dime  Sav  Bank  Co. 

115,100 

25,857 

1,474,758 

50 

125H 

128 

First  National  Bank 

600,000 

917,028 

3,681,937 

100 

267  >£ 

Home  Sav  Bank  Co. 

250,000 

181,981 

2,700,2;  1 

100 

172 

Market  Sav  Bk  Co. 

93.469 

11,404 

548,785 

100 

108 

Mechanics'  Sav  Bk. 

50,000 

8,429 

121,611 

100 

135 

Merch  A  Cl'k  S  Bk. 

150,000 

213,179 

1,801,980 

100 

275 

Nat  Bk  of  Comm'ce 

1,000,000 

235.264 

7,049,537 

100 

132 

135 

Northern  Nat  Bank 

1.000,000 

374,384 

3,277,983 

100 

140 

141 

Ohio  SavBkA  TrCo 

850,000 

546,041 

6,093.086 

100 

133 

140 

Second  Nat  Bank.. 

1,000,000 

1,330,446 

7,280,314 

100 

265 

Secur'y  S  BkATrCo 

250,000 

67,179 

2,504,194 

100 

1315* 

134 

Tol  Sav  Bk  A  Tr  Co 

300,000 

375.096 

2,643,073 

100 

230 

Continent'lTr  AS  Bk 

200,000 

9,084 

978,702 

100 

Union  Savs  Bank.. 

250,000 

228,144 

1,095,556 

100 

180 

Youngstown — 

Per 

share 

City  Savings  Bank. 
Commercial  Nat  Bk 

100,000 

29,927 

1,158,715 

100 

145 

300,000 

178,937 

1,903,326 

100 

162 

Dollar  Sav  A  Tr  Co. 

1,500,000 

594,650 

7,261,513 

100 

195 

200 

First  National  Bank 

1,500,000 

1,125,356 

6,597,635 

100 

195 

200 

Mahoning  Nat  Bk.. 

400,000 

318,191 

1,391,101 

100 

185 

OKLAHOMA— Nat. 

banks  June  7;  State  inst.  latest  returns. 

Outhrie — 

Per 

share 

Bk  of  Indian  Terr'y 

50,000 

3,795 

68,176 

100 

120 

Guthrie  Nat  Bank. 

150,000 

29,724 

663,376 

100 

180 

Guthrie  Sav  Bank. 

25,000 

7,035 

300,000 

100 

125 

Logan  County  Bank 

25,000 

6,014 

191  ,124 

100 

125 

Nat  Bk  of  Commerce 

100,000 

13,321 

467,845 

100 

160 

Oklahoma  State  Bk 

50,000 

4,000 

300,000 

100 

125 

McAlester — 

Per 

share 

Amer  Nat  Bank 

100,000 

39,274 

541  ,229 

100 

160 

City  Nat  Bank.. 

50,000 

17,375 

203,113 

100 

160 

First  Nat  B  of  McAl 

100,000 

37,000 

535,000 

100 

180 

Muskogee — 

Per 

share 

Commercial  Nat  Bk 

200,000 

74,257 

2,362,526 

100 

180 

First  Nat  Bank.. 

250,000 

145,955 

1,968,928 

25 

185 

Oklahoma  City — 

Per 

share 

American  Nat  Bank 

500,000 

69,947 

2, 23 »,  473 

100 

160 

Farmers'  Nat  Bk.. 

100,000 

37,674 

1,267,751 

100 

150 

Okla  City  Nat  Bank 

500,000 

S24.703 

8  2,626.048 

100 

165 

Security  Nat  Bank. 
State  Exchange  Bk 
State  National  Bk. 

100,000 

62,800 

1,219,004 

100 

130 

100.000 

660 

203,391 

100 

115 

500,000 

65,547 

5,280,763 

100 

180 

Western  Nat  Bank. 

100.000 

35,867 

1,271,739 

100 

185 

Continental  TrCo    . 

500,000 

Began  bus 

iness  April 

11  1 

911 

OREQON — Nat.  banks  June  7;  State  institutions  June  7. 


Portland — 
Amer  Bk  A  TrCo.. 
Can  Bk  of  Comm'ce 
First  National  Batik 
German  Amer  Bk 
Ilartm'nATh'mps'n 
Hibernla   Sav   Bank 
Ladd  A  Tilton  Bank 
Lumbermen's  N  Bk 
Merchants'  Nat  Bk. 
Mercb  Sav  A  Tr  Co 
Scandinavian  A  in  Bk 
Security  SavATr  Co 
Vn  States  Nat  Bank 
Portland  Trust  (Jo 


150,000 

300.000 

1,500.000 

200.000 

100,000 

200,000 

1.000,000 

1,000.000 

250,000 

150,000 

100,000 

Jl-500.000 

1,000,000 

300. ooo 


27,713 

97,9 '0 

1,018,389 


30,784 

82,009 

732.376 

83,239 

29,683 

16,998 

585,897 

916.070 
71.750 


164 
3,779 

13,355 

rl91 

3  1  1 

1,074 

13,700 

3.581 

3,991 

5  10 

8.132 

1  I  .ISO 

2.048 


304 
738 
919 
.712 
.040 
877 
429 
.111 
.337 
.932 
.302 
.224 
.830 
654 


100 


100 
100 
IOO 


Per 


share 


•Sale  price,  h  Book  value,  o  Capital  and  surplus  to  be  increased,  c  Capital  stock  paid  in;  authorized  nmoimt  is  larger,  fc  Capital  to  be 
increased,  p  Amount  paid  in.  x  Ex-dividend.  j/New  stock,  d  These  figures  date  Nov.  10  1910.  e  Feb.  28  1911.  rjan.  7  1911.  n  To 
consolidate.      »  Mar.  7  1911.     I  Last  sale      wSept.  1   1910.     I  Sept.  23  1910. 


O'J 


BANKS  AND  TRUST  COMPANIES. 


lb.   L.XXXXI11 


Where    N»ine*   are    Primed   in    Italics    Puller    Urtiini-    ma>    hr    Pnund   in    the    Adverfiiin*   C>ilumn« 


.M.V.8N  I.VANIA  —  Nat  bk».  (exc.  Plain.)  Junt    7;  Slat,  .intt.  UUeit  rel'n* 


Allegheny — 
Bk  ol  secured  Savs. 
i-'i r-r  Nat ional  Bank 

ink 
Second  N  m  Bank 
Allegheny  Trust  Co 
Hoi  Sa\  Fund  A  Tr 
Mam  bester  Savings 

Bank  .V  Trust  Co 
Provident  Trust  Co 
Real  Est  Sa\  ATrCo 
Work  S  Bk  k   I'r  Co 

Allen  to  \>  n 
AJlentown  Nal  Bk. 
Merchants  Nal  Bk. 
Second  Nat  Bank . 
AJlentown  IT  i 
Citizens  Dep<S 
Leh  Val  T  *  S  1)  Co 

Altoona — 
First  National  Hank 
Second  Nat  Bank 
Union    Bank  - . 
Altoona  Trust  Co.. 
Central  Trust  Co... 
Mountain  CityTrCo 

Erie- 
First  National  Hank 
Marine  Nat  Bank.. 

People's  Bank 

Second  Nat  Bank-. 

Erie  Trust  Co 

Secur  Sav  &  Tr  Co. 

Harris  burg  — 
Commercial  Bank.. 

East  End  Bank 

First  National  Bank 
Harrisburg  Nat  Bk. 

Mechanics  Bank 

Merchants  Nat  Bk. 
Central  Trust  Co . . . 
Commonwealth  Tr. 
Dauphin  Dep  Tr  Co 
Harrisburg  Tr  Co_. 
Security  Trust  Co._ 
Union  Trust  Co 

Lancaster — 
Conestoga  Nat  Bk. 
First  National  Bank 
Fulton  Nat  Bank.. 
Lancaster  Co  N  Bk 
Northern  Nat  Bank 
Peoples  Nat  Bank. 
Farmers  Trust  Co.. 
Lancaster  Trust  Co 
North  Tr  &  Sav  Co. 
Peoples  Trust  Co._ 
Union  Trust  Co 

Philadelphia — 
American  Bank  — 
Bank  of  Commerce  . 
Bank  of  No  Amer.. 
Centennial  Nat  Bk. 
Central  Nat  Bank.. 
Corn  Rxch  Nat  Bank 
Eighth  Nat  Bank.. 
Far  A  Mech  Nat  Bk 
First  National  Bank 
Fourth  St  Nat  Bank 
Franklin  Nat  Bank . 

Oirard  Nat  Bank 

Kensington  Nat  Bk 
Manayunk  Nat  Bk. 
Manufact'rs  N  Bk. 
Market  St  Nat  Bank 
Merchants  Nat  Bk. 
NatBk  of  Germ'nt'n 
Nat  Bkof  No  Lib.. 
Nat  Security  Bank. 
Ninth  National  Bk. 
Northern  Nat  Bank 
Northwestern  N  B 
Penn  National  Bk. 
Philadelphia  Nat  /?' 
Quaker  City  Nat  Ik 
Ridge  Ave  Bank. 
Second  Nat  Bank.. 
Sixth  Nat  Bank.. 
Southwark  Nat  Bk 
Southwestern  N  Bk 
Tenth  Nat  Bank... 
Textile  Nat  Bank.. 
Third  Nat  Bank.  . 
Tradesmens  Nat  Bk 

Union  Nat  Bank 

Western  Nat  Bank. 
Aldine  Trust  Co... 
Belmont  Trust  Co.  . 
Cent  Tr  &  Sav  Co.. 
Chelten  Trust  Co.. 
Colonial  Trust  Co 
Columbia  Av  Tr  Co 
Commercial  Tr  Co 
Com'w'lth  T  InsAl 
Cont  Title  &  Tr  Co 
Empire  Title  AT  Co 
Equitable  Trust  Co 
Excelsior  Tr  A  S  Fd 
Fairm'nt  Sav  Tr  Co 
Federal  Trust  Co. 
Fidelity  Trust  Co. 
Finance  Co,  1st  Pf 

2d  Pref 

First  Mtge  Guar  A 

Trust    Co. 

Frankford  Tr  Co.. 
Franklin  Trust  Co. 
Oer-Am  T  A  T  Co 
(.ermantown  Tr  Co 
Gir'd  Av  T  A  Tr  Co 


Capital. 

% 

126.000 

200,000 

700,000 
1  000  000 

250,000 
160,000 
400 
100,000 

1,000.000 
200,000 
300,000 

0150,000 

-.000 

0125,000 

160,000 

100,000 
i  >5,000 
250.000 
O240.500 
162,962 

300  000 
150,000 
'200,000 
300.000 
200,000 
200,000 

110,000 
50,000 
100,000 
300,000 
100,000 
100  000 
125,000 
250,000 
300,000 
400,000 
0125,000 
250,000 

200,000 

210,000 

200,000 

300,000 

125,000 

200,000 

225,000 

250,000 

125,000 

0125,000 

0150,000 

Deposits  of 

184,750 

172,590 

1,000,000 

300  000 

1,000,000 

1,000,000 

275,000 

2,000,000 

1,500,000 

3,000,000 

1,000,000 

2,000,000 

250,000 

200  000 

500,000 

1,000,000 

Conso 

200,000 

500,000 

250,000 

300,000 

200,000 

200,000 

500  000 

1,500,000 

500,000 

6150,000 

280,000 

150,000 

250  000 

200,000 

200  000 

6200,000 

600,000 

500,000 

500,000 

600,000 

200,000 

125,000 

750,000 

200,000 

250,000 

400,000 

1,000,000 

1,000,000 

500,000 

156,575 

1,000,000 

300.000 

250.000 

125,500 

2,000.000 

11,659,700 

11,730, 700 

1 ,000,000 
125,000 
382, 380 
500,000 
600,000 
200,000 


Surplus 
,t     Profits. 


Gross 
In  potitB. 


s  * 

138,846  1,147,315 

168,768  1,527,339 

918,393  3.H09.931 


Par       Bid. 


is  20 

(-870.104 

329.174 

1,022,040 

90,500 
83,906 

119.577 
788.207 

412,840 

204,0'.'; 

402,010 
50,460 
48,476 

452,990 

394,809' 
125,019 

00,485; 
181,141 
101,403 

61 ,890 

429,41 41 
455,304 
111,580: 
324,1311 
203,530 
202,899 

65,777 

44,000' 

493,7061 

418,724 

200,000! 

8179,000 

171,400 

498,717 

307,524 

447,369 

49,709 

122,000 

369,460 

207,222 

222,901 

378,388 

120,000 

175,334 

693,597 

858,297 

119,692 

355,907 

150,093 

banks  date 

285,639 

2172,690 

2,674,337 

581 ,503 

3,302,186 

1,609,339 

972,601 

1,452,204 

1,605,417 

6,433,972 

2,800,561 

4,453,998 

325,845 

408,897 

409,715 

1,154,414 

lidated  wit 

559,740 

923,555 

869,772 

607,703 

215,961 

641,214 

1,384,967 

3,960,616 

472,231 

289,044 

560,064 

292,925 

147,842 

170,773 

131,046 

96,711 

889,011 

815,831 

725,365 

245,723 

131,881 

9,917 

477,303 

120,610 

272,048 

450,613 

2,237,594 

1,422,164 

307,887 

21,013 

270,914 

108,150 

53,017 

48,955 

10,997,060 

)l  ,972,141 

417,910 
240,999 

118,898 
340,575 
818,318 
135,334 


337.000 
C 1,190,661 

2.235.808 

3.841.135 


60 

100 
100 
100 
100 

loo 

100 


1'IT 

127 
120 
550 


705.000  50 
448,723 

1,010.180  loo 

4.227,933  50 


2,487,016 

2,089,788 

2,223,803 

632,293 

000,408 

1,583.041 

1,723,068 
676,546 
316,391 

1,576,117 

977,190 
331,942 

2,988,445 
1,472,431 
710,554 
2,850,021 
3,105,942 
1,395,939 


402 

510 

1,053 

1,544 

900 

s817 

641 

1,323 

2,729 

2,579 

373 

700 


100 

100 

100 

30 

25 

50 

100 
100 

too 

100 

100 

30 

100 
100 
1 00 
100 
100 
100 


375 

Per 
1  60 

27  5 

42 

41 
22-> 

l'ir 
330 
200 
160 
200 
200 

32 

Per 


,744  50 
,000  50 
397  i    100 


Per 


,315 
,000 
450 
500 
096 
608 
,375 
,911 
,000 


1,912,969 

367,829 

1,649,612 

811,343 

90O.000 

814,211 

1,679,423 

4,643,268 

952,715 

2,511,729 

1,011,443 

Aug.  26  19 

2740.989 

2740,609 

13,70y,000 

3,485,000 

17,277,000 

23,689,000 

3,223,000 

14,324,000 

25,316,000 

48,766,000 

32,661,000 

39,483,000 

1,474,000 

e2 ,065 ,058 

1,790,000 

8,106,000 

h    First    N 

e2, 851 ,949 

3,340,000 

3,230,000 

3,305.000 

2,352,000 

3, 0< '3,000 

5,295,000 

47,992,000 

2,570,000 

2888.016 

e2, 219,800 

1, 5  < 0,000 

1,947,000 

982,000 

1,087.000 

1,256,000 

5,243,000 

6,050.000 

7,100,000 

4,838,000 

499,000 

212.487 

4,087,934 

767, 7S0 

1,300,8  17 

2,259,485 

10,899,413 

5,426,049 

3,066,001 

239,390 

3,112,729 

1,034,701 

841,072 

482,018 

24,265,808 

900,112\ 

1,320, SOS 
2,219.699 
1,017,070 
2,008,302 
4.574.306 
748,650 


25 
Pri 

100 
25 
100 
100 
100 
25 
100 

100 

100 

100 

50 

100 

100 

50 

100 

50 

50 

50 

11. 

50 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

50 

100 

100 

100 

at. 

50 

100 

100 

100 

100 

100 

50 

100 

100 

50 

100 

100 

50 

100 

100 

100 

100 

100 

100 

100 

100 

50 

50 

50 

50 

100 

100 

100 

25 

25 

100 

50 

100 

100 

100 

100 

100 

100 
50 
50 
50 

100 
50 


100 
575 

58 

vate  B 

275 

65 
350 
280 
200 

33 
135 

Per 
310 
225 
210 
128 
128 
155 
258 
500 

92 
285 
108 

Per 

I 

/ 

I 


Ask. 


-hare. 

140~" 

140 
376 

/I  31 
250 

115 


share. 
125 
250 
325 

47 

45 
260 
share. 
350 
210 
175 
210 
210 

35 
share. 


share 

80 
102 
600 

60 
ank 
280 

70 
400 


210 
37 

shar* 

312 

227 

215 

130 

130 

158 

260 

95~" 
290 
110 
share. 

70 

131  H 
314 


Bk. 


433 

288  % 

350 

143 

230 

301^ 

421 

351  y2 

100% 

260  % 

126M 

174 

148 

252  M 

350 

254 

175  V^ 

353% 

173 

420% 

120* 

66* 
250  y8 
209 

71  Yi 
118 
117% 
135 
256 
250 
205 
120 
145 


79 

75% 
101 
167J4 
401 
240 

47  <4 

20  Vi 
100 

56 
119 
125 
981 
115 
115 

130 
140 

60 

84% 
271 

75 


PENNSYLVANIA— (Continued.) 


Capital. 


Sur; 
ti    Profits. 


(iriiss 

■ 


Put. 


Philadel.— Con. 

(Hrard  Trust  Co.. . 
Guar  Tr  <t  s  Dep  Co 
Haddington  TAT  Co 
i  lamiltorj  1 1  usi  <  !o 
Holmesburg  'I  r  Co. 
[ndustr'l  Tr  TA  Sav 
Independence  Tr  <'<> 
title    In.s 

Tr  A  Safe  Dep  <  '<> 
Kensington  Tr  Co  . 
Land  Title  A  TrCo. 
Logan  Trust  Co  .  . 
Market  St  T  A  TrCo 
Manayunk  Trust  Co 
Merchants'  UnTrCo 
Mortgage  Trust  Co. 

Mutual  Tr  Co 

Northern  Trust  Co 
No  Phila  Trust  Co. 
No  Western  Tr  Co. 
Pelham  Trust  Co_. 
Penn   Co   for    Insur 

on  Lives  it  Or  An 
Penn  W'h'gASD  Co 
People's  Trust  Co.. 
Phil  Mort  &  Tr  Co. 
Phil  Tr  S  D  A  In  Co 
Provident  Life  A  Tr 
Real  Est  Tr  Co,  com 

do  do  pref 
Real  Est  Ti  In  A  Tr 
Republic  Trust  Co. 
Rittenhouse  Tr  Co. 
Tacony  Trust  Co  .. 
Tradesmen's  Tr  Co. 
Trust  Co  of  N  A... 

Union  Trust  Co 

United  Sec  L  I  AT. 
Wayne  Junct  Tr  Co 
West  End  Trust  Co 
West  Phila  T&TrCo 


Bid. 


t  I                     %                          Per 

2,500.000  9,557,930  34. 700. 102     Km        ..     / 

l.ooo.ooo  oi,o. 7s-    5344.884    100         ..t 

125,000  Began  bus  Iness  .June  1, 19  li 

400.000  144  0;<)     1  ,32  i  029       50 

125.000 

500.000    880  984  4.915,7;        I 

2.000  000  714.418  2,410,91  -       ...  1 


I  000 

(I  1  8  I 

2.000.000 
500.000 
125.000 
250.000 
( )'  II . 
500,000 
0435,670 
500,000 
150.000' 
150.000 
150.000 

2,000,000 
408,350 
634,450 
250,000 

1.000.000 

1,000,000 
ol.403.500 
o2. 783. 300 

1,000,000 
300.000 
250,000 
150,000 
500,000 

1,000,000 
Merged   in 

1,000,000 
160,000 

1,000.000 
500.000 


Pittsburgh — 

Allegheny  Val  Bk .  _ 
All  Nations  Dep  Bk 
Anchor  Sav  Bank.. 

Arsenal  Bank 

Bkof  Pittsburgh  NA 
City  Deposit  Bank. 
Columbia  Nat  Bank 
Commercial  Nat  Bk 
Diamond  Nat  Bank 
Diamond  Sav  Bank 
Duquesne  Nat  Bk.. 
Exchange  Nat  Bk . . 
Farmers'  Dep  N  Bk 
Farmers'  Dep  S  Bk. 
Federal  Nat  Bank. 
Fifth  Avenue  Bank 
First  N  Bkof  Birm. 
First  Nat  Bk,  Pitts. 

Freehold  Bank 

German  Nat  Bank. 
German  S  A  DepBk 
Germania  Sav  Bank 
Homew'd  Peop's  Bk 
IronAGlass  Dol  Sav 
Keystone  Nat  Bank 
Liberty  Nat  Bank. 
Liberty  Sav  Bank . . 
Lincoln  Nat  Bank. 
Manufacturers'  Bk. 
Marine  Nat  Bank.. 
Mellon  National  Bk 
Metropolitan  N  Bk. 
Monongah'le  N  Bk. 
Nat  Bk  of  West  Pa_ 

Park  Bank 

Pennsylv'a  N  Bk_. 

Penn  Sav  Bank 

People's  Nat  Bank. 
People's  Sav  Bank- 
Pit  tsb  Bk  for  Sav.. 
Second  Nat  Bank.. 
Third  National  Bk 

Union  Nat  Bank 

Union  Savings  Bk. 
U  S  Nat.  Bank... 
West  Sav  A  Dep  Bk 
Bankers'  Trust  Co 
Central  Trust  Co_. 
Colonial  Trust  Co 
Commonw'lth  Tr  Co 
Continental  TrCo. 
East  End  S  A  TrCo 
Fidel  Title  A  TrCo. 
Franklin  Sav  A  Tr. 
Guardian  Trust  Ca. 
lla/.lew'd  S  A  Tr  Co 
Hill  Top  SavATrCo 
Merch  Sav  A  Tr  Co 
Metropolitan  Tr  Co 
Oakland  SavATrCo 
People's  Trust  Co.. 
Pittsburgh  Tr  Co.. 
Potter  Title  A  Tr  Co 
Heal  Estate  TrCo.. 
Safe  Dep  A  TrCo.. 
South  Hills  TrCo.. 
South  Side  Tr  Co 
Terminal  Trust  Co. 

Union  Trust  Co 

Washington  Tr  Co. 
West  End  SavBATr 


1.039 

48.079 
3,593.117 

195  7  24 

79.9131 

189.250 

0  000 

398. 0  40 

90.904' 

1,503.208 

115.100 

177.220 

71,3961 

4,507,344 

022.164 

125.561 

16').  867 

4,350,783 

5  072,292 

\     334,561 

1,138,496 
114,347 
62.271 
169.130 
223,474 
382,344 

Merchants 

876,349 

72,184 

1,095.954 
474,379 


'.,742 

0.-9  034 

7  774.270 

1  ,392  303 

011 

1 ,328.473 

2.227.001 

101.630 

6.630.182 

1.38  1,941 

1  .780.107 

627.994 

20,359,061 
272.407 
1.580.006 
32,696 
9,386,661 
9.870.974 
4,652,914 

3,797,723 

851.741 

475.151 

828.007 

1,421,155 

2,835.9'  9 

'    Union  T 

1,347,994 

478,726 

4,757.684 

2,773,463 


.      .  / 

t 

I 

2 

....I 
I 


25  . 
100 I  125 


1000 
169!^ 


60 

65 

140* 

62 

146 

60 
400 
136}^ 

33 

58% 


60,000 

75,000 

100,000 

100,000 

2,400,000 
200,000 
600,000 
300,000 
600,000 
125,000 
500,000 

1,200,000 

6,000.000 
100.000 

1,000.000 
100.000 
100,000 

1.000,000 
200,000 
500,000 
200,000 
150,000 
50,000 
172,700 
500,000 
200,000 
100,000 
600,000 
100,000 
300,000 

6,000,000 
400,000 

1,000,000 

1,000,000 

50.000 

200,000 

loo.ooo 

1,000,000 

1,000,000 
600,000 

1,800,000 
500.000 
600,000 

1,000,000 
500,000 
250.000 
127,350 
150,000 

2,600,000 

1,500,000 
437,800 
250,000 

2,000.000 
0192,300 
175,400 
165.400 
150,000 
125,000 
125.000 
200,000 
250.000 

2,000,000 
320,600 

2,000,000 

3,000.000 
125,000 
300,000 
125,000 

1,500.000 
350.000 
125,000 


35 

30 

384 

169 

3,186 

634 

888 

2.t,2 

1,620 

143 

960 

883 

2,328 

277 

1,338 

80 

212 

985 

1,055 

748 

477 

482 

25 

327 

868 

146 

34 

880 

173 

144 

1,499 

0348 

1,851 

496 

45 

181 

50 

1,892 

1,124 

450 

2,236 

216 

5,171 

741 

174 

355 

12 

59 

2,981 

1 ,508 

149 

149 

5,527 

60 

96 

111 

64 

22 

'       24 

190 

124 

4,247 

43 

2,023 

7,828 

36 

104 

15 

28,229 

157 

286 


297 
770 
355 
330 
225 
785 
365 
932 
629 
674 
376 
5.6 
301 
267 
946 
441 
906 
247 
564 
311 
862 
290 
146 
127 
101 
548 
173 
425 
762 
714 
708 
(0O0 
870 
613 


896  589,900 
095  601,456 
016|  1,525,767 
199  880,796 
912  19,221.686 
3.626.816 
9  928.919 
2.435,564 
5,474,903 
1,336,275 
5,693,689 
5,432,874 
25.835,073 
4,459,336 
4,022,360 
7.X7.197 
791,858 
18,890,036 
1,478.091 
5,251.571 
3.745,096 
7,016.150 
459,483 
1,665.539 
3,997,088 
1,103,467 
1,077,974 
5,16:-t,760 
642,619 
1.156  485 
36.731,415 
0S0U22 
6,230.216 
4.337,942 
736,694 
806,193 
583  000 
12,843,725 
9. 81 1.891 
434|16.057.333j 
027  15,590, 161 1 


100... 

50  . . 
100  .. 

50  .. 

50-. 
100  .. 


100. 

50 

50 

100 

100 

100 

'100 

1100 

100 

50 

50 

100 

100 

100 

rust   Co 

100 

100 

50 


50 


50 


\Nom'l   price 
.  2|100 


63* 

50 
400 
100 
132% 
130 

582 

50 

15 
660  y3 
818 

65 

99 
260 

66 

52 
176 
112* 
111 

130 
115 
112% 
125 


114 
285 


300 


250 
83 


190 
80 


50 

50. 

50 

50 
100  . 
100 
100 
100 
100 

50 
100 
100 
100 

50 
100 
100 
100 
100 

50 
100 

50 
100 
100 
100 
100 
100 

50 

i  on 

100 

100--  . 
lOOl  280 

1 00 

50 


300 

200 " 
300 


225 
250 


200 


.909 
,107 
,467 
.832 
.029 
,958 
,107 
,2t.O 
,369 
.522 
.416 
,900 
,483 
,893 
404 
904 
176 
928 
,605 
.782 
.712 
.580 
7  29 
.792 
,298 
,«99 
,187 
,893 
,685 
,557 


1.136.841i 
11,338,3551 

5,727. 385j 

748,60l| 

1,241.245 

"493,025 

9,447,261 
3,401  949 

247.004 
1,104,163 
il   383,037 
35. 

372. 6S0 
593.855 
500.373 
196.973 
333.920 

1,220,710 

1.031,579 

8  26S 
310,399 

2,417  295 

*  469".  490 

008.217 

134.052 

34,601.257 

1.509,957 

1,331.323 


800 
195 
115 
850 


70 


100 

50 
100 
100 
100 
100 
100 
100 
100 
100, 
100 

50 
100  - 

I 

100!    160  K 
100 
100 
100 

50 

25 
100 

50 

50 
100 
100 
100 
100 
100 
100 
100 
100 
100 


400 


71 


160 
290 


330 
140 

116 


345 


265 
85 
117H 


191 
100 
300 
315 


280 
260 
160 


110 
120 


110 
290 
160 


160 


200 
118 
1000 


138 
116^ 
90 


180 


421 
48 


40 


215 
165" 


2800 


100  2250 

100 

50    145       155 


*  Sale  price,     a  Capital  paid  in;  authorized  amount  is  larger,     b  Capital  to  be  increased,     c  Figures  are  of  date  March  7  1911. 
date.     sMay221911.     i>  Apr.  26  1911.     x  Ex-dividend.     A  July  11911.     2  Last  sale.     eJune71911.     2  Apr.  29  1911. 


d  To  consoli- 


Sept.    1911. 


BANKS  AND  TRUST  COMPANIES. 


H4 


Where   Names  are   Printed  in   Italics  Fuller  Returns  may  be  Pound  in   the   Advertising  Columns. 


PENNSYLVANIA— (Concluded.) 


Surplus 

Gross 

Capital. 

&  Profits. 

Deposits. 

Par 

Bid. 

Ask. 

Reading — 

Farmers'  Nat  Bank 

S 

$ 

$ 

Per 

share 

400,020 

767,733 

1,500,236 

30 

86 

First  National  Bank 

250.000 

260,861 

696,454 

100 

142 

160 

Keystone  Nat  Bank 

100.000 

224,990 

475,816 

100 

270 

Nat  Union  Bank 

200'MdO 

842,190 

1,178,973 

25 

167 

170 

Neversink  Bank 

50,000 

27,939 

178,747 

50 

70 

Penn  Nat  Bank 

100.000 

283,290 

1,850,123 

100 

315 

323 

Reading  Nat  Bank. 

200,000 

380,110 

1,289,229 

100 

250 

265 

Schuylkill  Vail  Bk. 

100,000 

195,860 

382,714 

50 

151 

155 

Second  Nat  Bank-  . 

300,000 

609,023 

833,118 

100 

275 

285 

Berks  Co  Trust  Co 

250,000 

178,266 

1,249,603 

10 

19H 

20  H 

Colonial  Trust  Co . . 

250,000 

211,714 

793,830 

10 

16 

17 

Commercial  Tr  Co. 

125,000 

30,654 

355  ,('95 

100 

90 

95 

Pennsylvania  Tr  Co 

250,000 

793,745 

3,761,016 

100 

425 

Reading  Trust  Co.. 

600,000 

424,041 

1,021,934 

100 

198 

205 

Scran  ton — 

Per 

share. 

County  Sav  Bk 

200,000 

540,000 

2,940,333 

100 

455 

462  y<i 

Dime  Dep  &  Dis  Bk 

100.000 

419.769 

3,449,920 

50 

465 

16114 

Fidelity  Dep&DisBk 

First  National  Bank 

60,000 

136,000 

709,611 

50 

13.5 

142J4 

1,000,000 

1,860,207 

9,888,322 

100 

367 

377  y2 

Keystone  Bank 

50,000 

46,868 

534,246 

50 

102^ 

107H 

Merch  &  Mech  Bk. 

250,000 

684,017 

2,241,239 

25 

100 

102*4 

North  Scranton  Bk 

60,000 

77,1*5 

731 ,200 

50 

200 

205 

People's  Nat  Bank. 

500,000 

279,083 

1,829,753 

100 

168 

172 

Providence  Bank . . 

75,000 

49,000 

406  605 

50 

109 

111 

Scranton  Sav  Bank 

100,000 

559,300 

2,422,995 

100 

820 

825 

South  Side  Bank_. 

60.000 

53,620 

630,294 

50 

125 

130 

Third  Nat  Bank... 

200,000 

1,208,440 

3,793,050 

100 

815 

825 

Traders'  Nat  Bank- 

500,000 

619,527 

2,944,375 

100 

225 

230 

Union  Nat  Bank 

500,000 

231,771 

1,431,831 

100 

147H 

150 

West  Side  Bank... 

60,000 

115,170 

999,470 

50 

175 

185 

Anthracite  Tr  Co.. 

C178.000 

50,387 

427,912 

50 

65 

68 

LackTr  &SDCo.. 

250,000 

400,997 

1,239,106 

100 

325 

330 

Wilkes-Barre — 

Per 

share. 

Anthracite  Sav  Bk. 

200.000 

629,399 

1,679,051 

50 

202 

204 

Dime  Deposit  Bk_- 

200,000 

121,000 

530,117 

50 

105 

107 

First  National  Bank 

375,000 

533,929 

2,132,028 

100 

275 

280 

Luzerne  Co  Nat  Bk 

400,000 

145,786 

1,033,141 

100 

136 

138 

Miners'  Savings  Bk 

150,000 

1,111,209 

2,636,644 

50 

370 

410 

People's  Bank . 

300,000 

716,460 

1,823,398 

100 

340 

345 

Second  Nat  Bank_. 

500,000 

1,017,785 

4,673,451 

100 

340 

345 

W  B  Dep  &  Sav  Bk 

150,000 

453,940 

2,419,522 

50 

210 

215 

Wyoming  Nat  Bank 

150,000 

732,065 

2,566,830 

50 

325 

340 

Wyoming  Val  Tr  Co 
Williamsport — 

350,000 

639,624 

2,111,367 

50 

166 

169 

Per 

share. 

First  National  Bank 

300  000 

480,147 

1,252,290 

100 

Lycoming  Nat  Bk. 

100,000 

rl60,515 

r  407 ,794 

100 

West  Branch  N  Bk. 

300,000 

1,084,817 

2,719,731 

100 

Williamsp't  N  Bk.. 
Susq  Tr  &  S  Dep  Co 

100,000 
C300.000 

126,210 
185,207 

486,542 
1,211,912 

100 
50 

York- 

Per 

share. 

Central  Nat  Bank- 

125,000 

4,670 

137,389 

103 

City  Bank.    

250,000 

233,487 

1,149,727 

50 

90 

Drov&Mech  Nat  Bk 

100,000 

110,765 

718,845 

100 

185 

Farmers'  Nat  Bank 

200,000 

200,056 

499 ,065 

100 

175 

First  National  Bank 

500,000 

85,907 

1,523,415 

100 

92 

Western  Nat  Bank. 

225,000 

106,708 

837,285 

100 

125 

York  Co  Nat  Bank. 

300,000 

476,719 

1,577,887 

20 

53 

York  National  Bk. 

500,000 

356,342 

1,465,825 

25 

44M; 

Guardian  Trust  Co. 

250,000 

90,078 

425,906 

25 

33 

Secur  Title  &  Tr  Co 

250,000 

73,617 

568,166 

50 

50 

York  Trust  Co 

296,560 

117,263 

616,466 

50 



80 

RHODE  ISLAND — Nat.  banks  June  7;  Stale  institutions  latest  returns. 

Newport — 

Per 

share. 

Aquidneck  Nat  Bk. 

200,000 

102,909 

952,68s 

60 

Nat  Exchange  Bk. 

100,000 

93,931 

380,407 

50 

New  Eng  Com'l  Bk. 

55,000 

7,711 

50,586 

50 

Newport  Nat  Bank 

120,000 

86,924 

324,604 

60 

Jnion  Nat  Bank 

155  250 
300,000 

53,167 
118,270 

70,019 
1,483,272 

90 
100 

Newport  Trust  Co. 

Pawtucket — 

Per 

share. 

Slater  Trust  Co 

600,000 

1,013,031 

8,559,464 

100 

Providence — 

Per 

share. 

Atlantic  Nat  Bank. 

k225,000 

183,876 

2,539,352 

60 

52>* 

65 

Blackstone  Can  Nat 

500,000 

394,060 

1,144,426 

25 

30 

32 

High  Street  Bank.. 

120,000 

120,166 

874,362 

50 

94 

Mechanics'  Nat  Bk. 

500,000 

272,349 

3,073,536 

50 

58  H 

Merchants'  Nat  Bk. 

1,000,000 

846,074 

7,527,014 

50 

80 

Nat  Bank  of  Com'ce 

850,000 

689,266 

2,624,827 

50 

65 

Nat  Exchange  Bk . . 

500,000 

945, 8S1 

4,984,253 

100 

255 

275 

Phenix  Nat  Bank   . 

450,000 

6673,704 

el  ,439,801 

50 

105 

Providence  Nat  Bk 

500,000 

830,996 

1,200,836 

100 

217 

United  Nat  Bank.. 

500,000 

807,910 

3,677,138 

100 

204 

Westminster  Bank. 

200,000 

93,007 

1,433,601 

50 

62H 

Industrial  Trust  Co 

3,000,000 

3,601,540 

42,910,210 

100 

270 

272 

R  I  Hospital  Tr  Co. 

2.500,000 

2,602,607 

39,474,411 

1000 

3350 

3600 

Union  Trust  Co 

1 .000,000 

661 ,690 

.5,840,238 

100 

160 

109>$ 

Woonsocket — 

Per 

share 

Citizens'  Nat  Bank. 

100,000 
100,000 
150,000 
200,000 

e45,431 

e43,879 

e21 ,994 

el57,925 

el84,064 
e240,437 
el56,762 
e954,262 

100 
25 
50 
20 

National  Globe  Bk. 

National  Union  Bk. 

Producers'  Nat  Bk. 

SOUTH  CAROLINA — Nat.  banks  June  7;    Stale  institutions  latest  returns. 


Charleston — 
Bkof  Charl'n  NBA. 
Carolina  Savings  Bk 
Charl  Sav  Instit'n 
Commercial  Sav  Bk 
Dime  Savings  Bk.. 
Enterprise  Bank 
Exch  Bkg  A  Tl  Co 
First  National  Batik 
Germanla  Sav  Bank 
Miners'  <fc  Merch  Bk 
People's  Nat  Bank. 
Security  Savings  Bk 
State  Savings  Bank 
So  Car  Loan  *  TrCo 


300,0001 

200.000 

100 .0(10 

100.9001 

60.0001 

50.000 

60,000 

200.0001 

80  0001 

100.00O1 

600.0001 
50.000i 

30.000 
100,000 


514,962 

191,001 

93,143 

24,000 

51,299 

28,130 

41,207 

378,671 

201  ,710 

20,174 

185,<)40 

43,093 

13,700 

36,096 


3,268,187 

2,139.145 

1,217.777 

382  000 

(iiiO.OOO 

625,491 

517,489 

1,640,700 

3,111,662 

863,160 

2,314,272 

666,50  ' 

246,1  12 

1,408,370 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Per 
250 
175 


share 

250  " 

400 

125 

ISO 

1  35 
130 
325 
410 
105 
185 
260 


241 

1 40 

145      150 


TENNESSEE — Nat.  banks  June  7;    State  institutions  latest  returns. 


Surplus 

Gross 

Capital. 

&   Profits. 

Deposits. 

far. 

Bid. 

Ask 

Chattanooga — 

$ 

$ 

8 

Per 

share. 

American  Nat  Bank 

Merged  In 
300,000 

First  Nat 
193,376 

Bank 
3.022,074 

100 
100 

Chattanooga  SavBk 

Citizens'  Nat  Bank 

300,000 

750,000 

1,000,000 

150,000 

el  45,000 

e383,763 

459,807 

115,276 

e  2,100,000 

e6,501 ,882 

3,540,298 

1,108,921 

100 
100 
100 
100 

First  National  Bank 

Hamilton  Nat  Bank 

Hamilton  Tr  &  SBk 

Knoxville — 

Per 

share 

City  National  Bank _ 

500,000 
400,000 
400,000 
100,000 

132,191 

292,163 

el  45, 269 

8,697 

2,503,904 

3,326,342 

e  1,220,668 

169,335 

100 

100 
100 
100 

East  Tenn  Nat  Bk. 

Holston  Nat  Bank. 

Knox  Co  Bank  «fe  Tr 

110  p| 

Knovxi'le  Bk&T  Co 

150,000 
3*5,000 
100,000 
200  000 
100,000 

44,407 

81,224 

2,000 

el  20 ,960 

35,320 

1,129,312 

811,772 

125,000 

el, 215, 177 

856,978 

100 
100 
100 
100 
100 

Mechan's'Bk&Tr  Co 

Merchants'  Bank  . 

Third  Nat  Bank..- 

Union  Bank 

Memphis — 

Per 

shartt 

Bank  of  Com  &  TCo 

1.500,000 

594,600 

8,227,279 

100 

260 

265 

Central  Bk  ATrCo. 

500,000 

208,670 

2,321,389 

100 

142 

145 

Chickasaw  Bk&TCo 

25,000 

10,235 

235,495 

100 

100 

105 

First  National  Bank 

500,000 

594,067 

3,689,741 

100 

265 

270 

Germ  Sav  Bk  &  Tr. 

25,000 

42,094 

655,668 

100 

550 

600 

Man  Sav  Bank  &  Tr 

100,000 

36.029 

2,827,967 

100 

530 

600 

Mercantile  Bank 

200,000 

131,339 

1,653,402 

100 

225 

230 

National  City  Bank 

200,000 

47,176 

717,939 

100 

125 

130 

No  Memphis  Sav  Bk 

50.000 

100,000 

2,128,689 

100 

440 

460 

People's  Sav  Bk  &T 

50,000 

14,166 

375,144 

100 

200 

210 

Securitv  Bk  &  TrCo 

400.000 

38,487 

2,483,169 

100 

115 

125 

State  Nat  Bank 

250,000 

141,b07 

2,662,462 

100 

225 

230 

State  Savings  Bank 

50,000 

50,000 

814,911 

100 

255 

265 

Union    &    Planters' 

Bank  <fc  Trust  Co 

1,400,000 

227,944 

6,117,878 

100 

175 

180 

American  Tr  Co 

200,000 

28,513 

80,338 

Coram  Tr  &  Sav  Bk 

125,000 

125,000 

2,386,371 

100 

305 

325 

U  S  Trust  &  Sav  Bk 

100,000 

50,000 

1,081,989 

100 

206 

21  o 

Nashville— 

Per 

shar* 

American  Nat  Bank 

1,000,000 

831,827 

4,879,009 

100 

155 

160 

Broadway  Nat   Bk. 

200,000 

56,972 

718,917 

100 

135 

140 

Cumberland  Val  N  B 

300,000 

7,631 

1,127,662 

100 

107 

109 

First  National  Bank 

500,000 

366,054 

5,392,635 

100 

212 

217 

First  Sav  Bk&  TrCo 

300,000 

35,509 

917,179 

100 

106 

107 

Fourth  Nat  Bank 

600,000 

797,706 

6,620,967 

100 

240 

245 

Hermitage  Nat  Bk. 

300.000 

7,667 

342,918 

100 

SO 

95 

Union  Bk  &  Tr  Co. 

300,000 

152,073 

1,691  ,ls9 

lOtt 

160 

170 

Nashville  Trust  Co. 

350,000 

180,540 

1,737,847 

100 

150 

160 

Real  Estate  Tr  Co. 

300,000 

Began  bu 

siness  May 

1  19 

11. 

State  Trust  Co 

100,000 

59,227 

137.700 

100 

95 

100 

TEXAS — Nat.  banks  June  7;  Stale  institutions  latest  returns. 


Austin — 

Per 

share. 

American  Nat  Bank 

200,000 

369,840 

2,234,468 

100 

Austin  Nat  Bank.. 

300,000 
100,000 
100,000 

376,347 
50,000 
25,700 

2,682,374 

1,823,095 

420,000 

100 
100 
100 

State  National  Bk. 

Central  Bk  &  Tr  Co 

I 

Beaumont — 

Per 

share 

American  Nat  Bank 

100,000 
200,000 
150,000 
250,000 

213,277 

328,900 

/U58.500 

65,074 

1.569,660 

1,549,489 

ftl, 615,000 

810,560 

100 
100 
100 
100 

First  National  Bank 

Gulf  National  Bank 

Texas  Bank  &  TrCo 





Dallas — 

Per 

share . 

Am  Exch  Nat  Bank 

1,000,000 

1,174,617 

9,197,667 

100 

300 

305 

City  National  Bank 

1,000,000 

1,193,521 

7,074,051 

100 

340 

350 

Commw'lth  Nat  Bk 

500,000 

379,359 

3,408,213 

100 

174 

177 

First  State  Bank 

100,000 

18,874 

841,115 

100 

110 

115 

Nat  Bk  of  Comm'ce 

150,000 

137,131 

1,469,072 

100 

200 

205 

Guar  State  B&TrCo 

400,000 

49,137 

1,809,307 

100 

107 

112 

Dallas  Tr  Sav  Bank 

300,000 

175,895 

460,125 

100 

175 

200 

Fort  Worth- 

Per 

share. 

American  Nat  Bk 

150.000 

167,272 

1,019,016 

too 

210 

Continental  Bk  &Tr 

500,000 

240,925 

1,019,423 

100 

135 

146 

FarirufcMech  NatBk 

300,000 

301,585 

2,473,063 

100 

200 

First  National  Bank 

1.000,000 

360,924 

3,204,707 

100 

125 

Ft  Worth  State  Bk. 

100,000 

20 ,000 

300,000 

100 

116 

Fort  Worth  Nat  Bk. 

500,000 

767,161 

3,102,426 

100 

420 

State  Nat  Bank 

200,000 

407 ,864 

1,157,920 

100 

250 

275 

Stockyards  Nat  Bk. 

200,000 

65,353 

1,150,199 

100 

140 

155 

Texas  State  Bank.. 

100,000 

9,126 

3.M  ,022 

100 

122 

Traders'  Nat  Bank- 

125,000 

176,227 

443,946 

100    275 

300 

Western  Nat  Bank. 

400,000 

125,476 

2,492,391 

100 

130 

Qalveston — 

Per 

share 

City  National  Bank 

200,000 

95,894 

2,682,097 

100 

145 

150 

First  National  Bank 

300.000 

199,208 

1,203.874 

100 

135 

140 

Galveston  Nat  Bk. 

IConsoli 

dated    wit 

h  Citv  Nat 

lona 

1     Ban 

k. 

Texas  Bk  &  Tr  Co  .. 

200,000 

314,300 

2,096,806 

100 

210 

Houston — 

No 

minal 

prices 

Commercial  Nat  Bk 

600,000 

596,244 

4,471  ,667 

100 

300 

325 

First  National  Bank 

1  000,000 

378,474 

7,602,347 

100 

250 

Houston  Nat  F.x  Bk 

200,000 

129,336 

3,191,019 

100 

286 

Lumber'na  Nat  Bk. 

400,000 

237,064 

3.358,362 

100 

171 

175 

Union  Nat  Bk 

1,000,(100 

348.009 

7.(162,908 

100 

195 

200 

So  Texas  Nat  Bank 

500,000 

416,094 

5,172,376 

100 

230 

260 

Texas  Trust  Co 

£500,000 

379,191 

736,538 

100 

200 

225 

San  Antonio — 

Per 

share. 

Alamo  Nat    Bank.. 

500,000 

186,247 

1,959,191 

100 

175 

City  National  Bank 

100,000 

68,307 

613,000 

100 

200 

Frost  National  Bk. 

500.000 

288,296 

3,352.392 

100 

Lockwood  Nat  >  k. 

200.000 

202,332 

1,180,129 

100 

200 

Nat  Bk  of  Comm'ce 

300,000 

403,937 

2,121  ,023 

100 

250 

San  Antonio  Nat. Bk 

500,000 

lOo.ooo 

128,266 
16,839 

2,863,731 

■107,91(1 

100 
100 

Amer  Bk  A  TrustCo 

100 

State  Bank  &  Tr  Co 

100,000 

29,300 

897, 7  OS 

100 

125 

'IVx  Bk&TrCo 

100,000 

42,234 

957,408 

100 

115 



Waco  — 

Per 

share. 

Citizens*  Nat  Bank. 

250.000 
300,000 
100,000 
300,000 

70,000 
258,393 

1  18, 927 
190,696 

700.000 
1  ,663,836 
•217,884 
1,097,696 

100 

too 

100 
100 

First  National  Bank 

National  City   Bank 

Provident  Nat  Bk. 

♦Sale  price,  a  Capital  and  surplus  to  be  increased,  c  Capita]  stock  paid  in,  authorized  amount  is  larger,  fc  Capital  to  be  incrensed. 
p  Amount  paid  in  x  Ex-divldend.  y  New  stock.  /Figures  date  Feb.  18  1911.  h  Julv  7  191 1 .  n  Sept.  26  1910.  t  Sept.  24  1910.  *  Mav 
23  1911.     /March  27  1911.     d  Last  sale.     eMar.  7  1911.     rMay22I911. 
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UTAH— Nat.  banks  June  7;  Stale  institution*  latest  returns. 


Surplus 

Surplus   | 

Capital. 

A  Prof  Us. 

A   Profits.] Par 

Bid. 

Ask. 

Salt  Lake   City— 

t 

S 

S 

Per 

share. 

Contln-ntal  Nat  Bk 

2:0.000 

30,037 

1,839,889    100 

138 

139 

Deseret  Nat  Bank. 

500.000 

602,627 

3.003,907     100 

290 

291 

Deseret  Sav  Bank. . 

100,000 

38,760 

2,488,309    100 

849 

"60 

Merchants  Bank 

150.000 

22,962 

1,845.507    100 

98 

100 

btcCornick  <fc  Co  Bk 

600,000 

207,140 

6,574,911 

100 

249 

250 

Nat  Bk  of  Republic 

300.000 

314,793 

3,854,550 

100 

182 

183 

National  Copper  Uk 
State  Bank  of  Utah 

500,000 

52,773 

1,515,062 

100 

124 

125 

300,000 

2S 1 ,507 

2,247,771 

100 

257 

258 

Utah  Com  &  Sv  Bk 

150,000 

38,254 

388,477 

100 

57 

M 

Utah  National  Bk. 

200.000 

59,9.1 1 

1,587.233 

100 

141 

142 

Utah  Sav  &  TrCo.. 

250.000 

33,421 

1,150,496 

100 

109 

110 

Walker  Bros,  B'kers 

250.000 

156,393 

2,982,706 

100 

261 

262 

Zlons  Sav  Bk&T  Co 

eoo.000 

357,092 

4,914,344 

100 

358 

350 

VERMONT — Nat.  banks  June  7;  State  institutions  latest  returns. 


Barre — 

Barre  S  Bk  &  Tr  Co 
Granite  SBk  &  T  Co 
Nat  Bank  of  Barre 
Peoples  Nat  Bank 

Burlington — 

Howard  Nat  Bank 
Merchants  Nat  Bk 
Burlington  Trust  Co 

Montpelier — 

Capital  S  Bk  &  T  Co 
First  National  Bank 
Msmtpelier  Nat  Bk. 
Montp'r  S  Bk  &TCo 

Rutland — 

Baxter  Nat  Bank.. 
Clement  Nat  Bank. 
Klllington  Nat  Bk. 
Rutland  Co  Nat  Bk 
Rutland  Trust  Co.. 


50,000 
075,000 
100,000 
100,000 


300,000 
150,000 
ff50,000 


100,000 

100,000 

150,000 

50,000 


100,000 
100,000 
100,000 
100,000 
ff50,000 


43,000 
14,141 
23,741 
17,035 


265,007 

«168,667 

290,5a8 


52,103 

e39,897 

C157.189 

136,659 


51,612 
236,968 
65,073 
62,126 
90,000 


1,720,000 

1,362,206 

985,133 

387,366 


968,038 

«500,102 

2,650,230 


1,788,741 
e708,497 
e934,874 

3,091,795 


241,059 
1,111,506 
238,002 
369,631 
916,000 


100 
100 
100 
100 


100 

40 

100 


100 
100 
100 
100 


100 
100 
100 
100 
100 


Per 
120 


120 
100 

Per 


Per 


Per 


200 
125 
150 
200 


share. 


share. 


share. 


share. 

112 

235 


VIROINIA — Nat.  banks  June  7;  State  institutions  latest  returns. 


Lynchburg — 

American  Nat  Bank 

300,000 
675,000 

e 425, 000 
e418,978 

e760,000 
e  2,359,269 

100 
100 

First  National  Bank 

Lynchburg  Nat  Bk. 

250,000 

e222,533 

el, 045 ,864 

100 

Natlonal  Exch  Bk. 

250,000 

e286,721 

e962,275 

100 

Peoples  Nat  Bank. 

300,000 

«408,070 

el, 264, 223 

Lynchburg  Tr  &  SB 
Norfolk- 

150,000 

206,699 

1,352,445 

Per 

share. 

Bank  of  Norfolk 

100,000 

27,394 

343,045 

100 

125 

127 

Citizens  Bank 

300,000 

425,854 

2,822,887 

100 

250 

260 

Marine  Bank 

110,000 

205,057 

611,747 

100 

260 

265 

Mercantile  Bank 

100,000 

12,229 

103,864 

100 

85 

Nat  Bk  of  Comm'ce 

1,000,000 

738,661 

5,109,352 

100 

173 

175 

Nor  Bk  for  Sav&Tr 

100,000 

259,665 

1,691,896 

100 

450 

Norfolk  Nat  Bank.. 

1,000,000 

720,000 

4,462,528 

100 

174 

175 

Seaboard  Bank 

100,000 

26,929 

437,039 

50 

55 

WlYi 

VaBk  &  Trust  Co.. 

100,000 

29,130 

464,718 

too 

130 

Virginia  Nat.  Bk.. 

500,000 

112,873 

913,698 

100 

130 

Petersburg — 

Per 

share. 

Petersb  Sv  &  Ins  Co 

200,000 

644,043 

2,330,728 

20 

90 

Nat  Bk  of  Petersb. 

100,000 

208,420 

1,540,692 

100 

270 

Virginia  Nat  Bank. 

400.000 

140,360 

1,159,336 

100 

115 

125 

Richmond — 

Per 

share. 

American  Nat  Bank 

600,000 

395,767 

4,097,060 

100 

180 

182 

Bank  of  Com  &  Tr 

250,000 

90,269 

1,509,480 

100 

140 

Broad-Street  Bank. 

200.000 

128,043 

1,530,253 

25 

62 

Commonwealth    Bk 

300.000 

43,935 

482,801 

100 

90 

100 

First  National  Bank 

1,000,000 

1,176,883 

7,723,804 

100 

323 

Merchants  Nat  Bk. 

200,000 

1,109,749 

6,791,903 

100 

700 

Nat  Bk  of  Virginia. 

1,200,000 

690,776 

6,440,409 

100 

200 

201 

Nat  State  &  City  Bk 

1,000,000 

683,214 

4,396,232 

100 

186 

Planters  Nat  Bank. 

300,000 

1,351,187 

5,445,910 

100 

750 

800 

Savings  Bk  of  Rich. 

200.000 

186,362 

1,303,894 

25 

72 

75 

Onion  Bk  of  Rich.. 

219,750 

500,189 

1,436,389 

50 

300 

325 

Virginia  Trust  Co.. 

1,000.000 

109,787 

1,300,149 

100 

150 

155 

WASHINGTON — Nat.  banks  June  7;  State  institutions  June  7. 


Seattle- 
Bank  for  Savings.. 
Canad'n  Bk  of  Com 
Citizens'  Nat  Bk.. 
Nat  Cy  Bk  of  Seattle 
Dexter,  Horton  Nat  B 
First  National  Bank 

Mercantile  Bank 

Metropolitan  Bank. 
Nat  Bk  of  Commerce 
Peoples  Sav  Bank. . 
Scan-Amer  Bank.. 
Seattle  Nat  Bank.. 
State  Bk  of  Seattle. 
Am  Sv  Bk  &  Tr  Co 
North  Bk  &  Tr  Co. 
Onion  Sav  ATrCo. 
Northw  Tr  &  S  D  Co 
Washing  Tr&Sav  Co 

Spokane — 
Bank  of  Montreal.. 
Exchange  Nat  Bk. . 
Fidelity  Nat  Bank. 
Nat  Bank  of  Comm 
Old  National  Bank. 
Scandinav  Amer  Bk 
Traders'  Nat  Bank. 
Spokane  AEastTrCo 
Union  Tr  &  Sav  Bk 
Washington  Tr  Co. 

Tacoma — 
Nat  Bk  of  Comm'ce 
Pacific  Nat  Bank.. 
Bankers  Trust  Co_. 
Fidelity  Trust  Co... 
Bcandinav  Amer  Bk 


400,000 
200,000 
200,000 
500,000 

1,200,000 
300,000 
100,000 
100,000 

1,000,000 
100,000 
500,000 

1,000,000 
alOO.OOO 
200,000 
100,000 
600,000 
100,000 
400,000 

100,000 

1,000,000 

200,000 

200,000 

1,000,000 

100,000 

1,000,000 

300,000 

500,000 

200,000 

200,000 
300,000 
300,000 
500,000 
200.000 


14,933 


27 
100 
294 

71 
6 

67 

1,128 

253 

630 

254 

14 
303 

21 
239 

15 

88 


,717 
,1"  4 
,034 
,646 
,298 
,140 
,446 
,937 
396 
364 
346 
,037 
,264 
,065 
,673 
,820 


18,500 

374,387 

54,936 

75,000 

420,448 

5,349 

313,891 

354,115 

85,223 

42,293 

435,276 
525,826 

39,307 
459,298 

35,179 


328,968 
,921,163 

433,489 

755,701 
,277,727 
,529,698 

406,147 
,257,201 
,504,084 
,916,478 
,346,444 
,763,130 
,437,010 
,437,514 

788,724 
,264,424 
,075,403 
,044,313 


1,901,798 
4,593,508 
1,520,349 

059,405 
7,999,656 

684,008 
5,009,184 
3,817,529 

561,424 

708,199 

3,834,471 
3,690,163 
994,809 
3,425,329 
1,714,961 


WEST  VIRQINIA— Nat.  banks  June  7.     State  inst.  latest  returns 


Surplus 

Gross 

Capital. 

A    Prof  Us. 

Deposits. 

Par. 

Bid. 

Atk. 

Wheeling— 

Bank  of  Ohio  Valley 

% 

s 

% 

Per 

short . 

175.00(1 

21,439 

709,210      70 

70 

71 

CentreWheellng  Sav 

•25.000 

23,714 

475,795    100 

215 

City  Bk  of  Wheeling 

150.000 
100.000 

190.122 
130,099 

2,325.217     100 
503,358     100 

Commercial  Bank.. 

228 

German  Bank 

080.000 

533,144 

2,636,385    10C 

450 

50* 

Germanla  Malf-Dol- 

lar  Savings  Bank 
Nat  Bank  of  W  Va. 

50.000 

81  ,929 

949,243     100 

207 

400,000 

192.969 

2,523,179     100 

155 

Nat  Exchange  Bank 

500.000 

590.893 

2.543.285     100 

222 

225 

People's  Bank 

100,000 

96,803 

629.461       20 

37 

Quarter  Savings  Bk 

070.210 

39,00 

26\ ono    100 

180 

South  Side  Bank... 

25.000 

88.915 

778.048      50 

153 

Dollar  Sav  A  TrCo. 

500,000 

1.397 

3,500,321     100 

230 

Security  Trust  Co.. 

0300,000 

232.967 

970,145    100 

183 

WISCONSIN — Nat.  banks  June  7;  State  institution*  latest  returns 


La  Crosse — 

Batavian  Nat  Bank 
Exchange  State  Bk 
Nat  Bk  of  La  Crosse 
Security  Savings  Bk 
State  Bk  of  LaCr'se 

Milwaukee — 
Badger  State  Bank. 
First  National  Bank 
German-Amer  Bank 
Germanla  Nat  Bk_. 
Marine  Nat  Bank.. 
Marshall  &  IlsleyBk 
Mer  &  Manufac  Bk. 
Mil  Nat  Bank  of  W 
Nat  Exchange  Bk . . 
Second  Ward  Sv  Bk 
West  Side  Bank... 
Wisconsin  Nat  Bk. 
Fidelity  Trust  Co.. 
First  Sav  &  Tr  Co . 
Wisconsin  Trust  Co 


400,000 
25,000 

250.000 
30.000 

a50.000 

100,000 

2,500,000 

250.000 

300.000 

500,000 

500,000 

250.000 

450.000 

500,000 

1,000,000 

200,000 

2,000,000 

Merged  in 

300,000 

500,000 


100,517 

7,76l| 

415.637 

6,529 

64,167 

25.000 
780.966 

69.1.64 
134,790 
615,562 
550.760 

36.645i 
139,242 
562.789 
382,576 

7  ',746 
1,297,614 
First  Sav. 

98,650 
220,272! 


2,751  ,370 
273.000 

3,938,099 
221,925 

1,091,262 

800,000 

18,547,237 

2..  28. y    1 

4.355,074 

5,410,442 

9.098,730 

1,535,894 

1.878,495 

4,048,931! 

10,030,075 

1,800,000: 

17,119,170, 

&  Tr.  Co. 

1.577.2021 

1,131,3311 


Per 

short. 

100 

* 

217 

100 

100 

120 

100 

300  » 

320 

100 

*117 

100 

Per 

short. 

100 

103 

105 

100 

201 

202 

100 

135 

140 

100 

140 

145 

100 

223 

225 

100 

220 

225 

100 

106 

108 

50 

62 

05 

100 

207 

210 

250 

350 

375 

100 

250 

300 

100 

205 

208 

mo 

100 

148 

WYOMING— National  banks  June  7 


Cheyen 
Citizens  Nat  Bank. 
First  National  Bank 
St'k  Growers  N  Bk. 
Wyo  Tr  &  Sav  Bk. 


100,000 

100,000 

100,000 

60,000 


24,221] 
129  247 1 
123.594' 

10,894: 


422.944 
1.838,162 
2,031,261 

271,568 


Per   share. 


CUBA. 

Returns  are  of  date  Dec.  31  1910. 


Havana — 

Nat  Bank  of  Cuba. 


5,000,000 


1,251,781 


24.422,483 


lOOl 


Per 
101 


short. 
105 


CANADA. 

Returns  are  all  of  dale  JulyZOJlQll. 
MANITOBA. 


Winnipeg — 
Northern  Crown  Bk 


Capital 
Paid  in. 


Prices  are 

$ 
02,207,451 


Reserve 
Fund. 


Deposits. 


not  per  sha 

? 
11.686  687 


Par. 


100 


Bid. 


Per 


Atk. 


cent. 


NEW   BRUNSWICK. 


St.  John — 

Bk  of  New  Bruns. 


892.200    1,593.706 


7,551,576 


100 


265^ 


NOVA   SCOTIA. 


Halifax— 

Bk  of  Nova  Scotia.    3,630,570 


6,714.625 


42.700,594 


100 


Per 
270 


cent. 


Per 

share. 

100 
100 
100 

123 

127 

100 

125 

130 

100 

265 

100 

225 

250 

100 

120 

125 

100 

225 

100 

320 

325 

100 

100 

232 

240 

100 

295 

310 

100 

125 

133 

100 
100 

125 

130 

100 

130 

100 
100 

'Per 

share. 

100 
100 

150 

160 

100 

150 

175 

100 

110 

120 

100 
100 

115 

120 

100 

225 

250 

100 

235 

250 

100 

120 

135 

100 

120 

130 

Per 

share. 

100 

300 

100 

100 

125 

100 
100 

105 

ONTARIO. 

Hamilton — 

Per 

cent 

Bank  of  Hamilton. 

2,742,500 

3,063.777 

31,437,926 

100 

xl97Ji 

200 

Ottawa — 

Bank  of  Ottawa 

3.500,000 

3,900  000  32,252,121 

100 

208 

Toronto — 

Bank  of  Toronto 

04,000,000 

4,750  000  41.288  903 

100 

200 

204 

Can  Bank  of  Com.. 

11,1  S3, 93  5 

8.947.149  132756514 

50 

208S* 

209 

Dominion   Bank 

4.224.161 

5,224  161  60.659  175 

50 

226 

Home  Bk  of  Can.   . 

01,269,461 

05,837.108 

425  000    7  996  127 
5,837,109  48  500  242 

100 
100 

Imperial  Bkof  Can. 

225 

Metropolitan  Bank. 

01,000,000 

1,250,000    7,542.062 

100 

197 

Standard  Bank 

2,000.000 

2,500,000  26,997.055 

50 

220 

Sterling  Bk  of  Can. 

944,840 

281,617 

4.707,275 

100 

96 

Traders  Bank 

04,354,500 

2,300.000 

38,154,481 

100 

142 

150 

QUEBEC. 


Montreal — 

Bank  of  Montreal.. 
Bk  of  Br  Nor  Am.. 
Banqued  'Hochelaga 
Merch  Bank  of  Can 

Molson's   Bank 

Provinc'l  Bk  of  Can 
Royal  Bk  of  Canada 

Quebec — 

Banque   Nationale. 

Quebec   Bank 

Union  Bank  of  Can. 

SherbrooU-  - 
East  Townships  Bk 


ol  4400  000 
4.866,606 

02,500,000 
6,000,000 

04,000,000 

01.000,000 

06,200,000 


2,000,000 

1/2,500.  ono 

4,675,200 


3,000,000 


12,000,000 
2,652.333 
2,500.000 
4.900.000 
4,400.000 
425.000 
7,000,000 


1,300.000 
1  250  nof 
2,737,600 


2,250,000 


179  295117 
33  740,939 
18  061.188 
52  010.258 
33  263.4(8 
7.306  056 
75  857,023 


13  503,997 
11,702  790 
37  268,525 


18.432,393 


Per 

100x265}* 
•       150 
100    170 
1001x191 


100 
100 
100 


100 
100 
101 


100 


207 


237}* 


123 

x 

x!48 


175 


cent 
266  M 


170H 
191^ 

207  yi 


239 


124 
137 
150 


««  ?ale  Price-  v  Par  of  this  bank  is  £50.  o  Capital  to  be  increased,  c  To  consolidate,  ft  Including  deposits  elsewhere  than  in  Canada. 
l/'Nominal.  0'lhis  is  capital  paid  in;  authorized  amount  is  larger.  6  To  consolidate,  e  March  7  1911.  x  Ex-dividend.  s  Jan.  3  1911. 
r  New  stock.     /Book  value.         t  March  31   1911.     d  Ex-rights,     n  Feb.  28  1911. 
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REVIEW  OF  SEPTEMBER. 

Unfavorable  developments  came  in  rapid  succession 
during  September  and  left  a  deep  impress  upon  affairs. 
Labor  troubles,  political  disturbances,  complications 
between  foreign  countries,  adverse  financial  and 
economic  occurrences — all  these  combined  to  produce 
a  feeling  of  uneasiness,  with  the  result  of  bringing  about 
a  renewed  collapse  in  security  values  and  making  the 
reaction  in  many  lines  of  trade,  and  particularly  in 
the  steel  industry,  still  more  pronounced. 

The  political  happenings  in  the  United  States  un- 
doubtedly had  the  most  marked  adverse  effect,  both 
on  the  course  of  security  values  and  on  the  condition  of 
general  trade.  President  Taft  on  Sept.  15  started 
from  Boston  on  a  13,000-mile  trip  over  the  country, 
and  the  itinerary  of  his  tour  given  out  in  advance 
showed  that  the  trip  would  take  48  days  and  that  he 
was  to  visit  115  cities,  at  all  of  which  he  was  to  make 
speeches  on  questions  of  great  public  import  anil  to 
outline  the  policy  of  the  Administration  on  the  politi- 
cal problems  of  the  day. 

The  President  made  a  similar  extensive  tour  of  the 
country  in  the  autumn  of  1909,  and  then  proclaimed 
such  radical  policies  with  reference  to  the  regulation  of 
the  railroads  and  large  business  enterprises  as  to  cause 
great  apprehension  in  mercantile  and  financial  circles. 
He  then  declared  his  complete  identification  with  and 
adhesion  to  the  Roosevelt  policies.  This  he  followed 
up  the  following  December  and  January,  as  will  be 
remembered,  by  urging  the  same  policies  upon  the  at- 
tention of  Congress.  Congress  responded  in  1910  by  en- 
acting a  new  railroad  law  conferring  upon  the  Inter- 
State  Commerce  Commission  most  drastic  powers  o\  er 
the  affairs  of  the  railroads.  To  the  action  of  the  Com- 
mission under  this  new  law  and  the  course  of  the  At- 
torney-General in  entering  upon  a  wholesale  crusade 
against  large  industrial  undertakings  may  be  ascribed 
nearly  all  the  troubles  and  ills  with  which  trade  has  been 
afflicted  in  the  interval  since  then,  and  likewise,  also. 
the  great  shrinkage  in  security  values.  It  was  hoped 
that  on  the  present  occasion  the  President  would  dis- 
play a  more  temperate  spirit  and  attitude — would  say 
something  of  a  reassuring  nature — thereby  giving  a 
quickening  impulse  to  trade,  which  for  fully  twenty 
months  has  been  lagging. 

Ground  for  favorable  expectations  of  this  kind  had 

been  given  by  the  President's  course  after  the  Novem- 
ber elections  hist  year,  which  resulted   so  disastrously 

to   his   party   and    particularly    l«>   all     candidates   who 
had    espoused    the    EtoOsevell    policies    and    doctrines. 

In  his  message  to  Congress  in  December  last,  following 

these  elections]   the   President   seemed  to  show  that   he 
had    read    aright    the    lesson    of    this   electoral    defeat 
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namely  that  it  \v:ts  a  protest  against  the  radical  politi- 
cal policies.  He  certainly  urged  a  halt  in  further 
radical  legislation.  Every  one  consequently  sup- 
posed that,  now  that  he  was  to  go  again  before  the 
various  constituencies,  his  speeches  would  be  of  such 
a  nature  as  to  bring  about  a  revival  of  confidence  in 
trade  circles,  the  absence  of  which  has  had  such  a  detri- 
ment al  effect.  Instead,  lie  proceeded  to  re-affirm  and 
emphasize  the  views  expressed  two  years  ago  with 
reference  to  the  railroads  and  to  trade  combinations. 
Worse  than  that,  by  his  remarks  he  cast  doubts  upon 
the  legality  of  all  large  trade  organizations.  As  it 
happened,  too,  Attorney-General  Wickersham,  by  his 
attitude  and  utterances,  added  still  further  to  the 
feeling  of  disquietude  thus  created. 

Unfortunately,  too,  abroad  events  were  also  such 
as  to  occasion  much  anxiety.  The  negotiations  be- 
tween France  and  Germany  regarding  the  Moroccan 
dispute  were  much  protracted.  All  the  indications 
pointed  to  a  favorable  outcome,  and  indeed  Germany 
appeared  to  have  definitely  accepted  the  outlines  of 
the  French  proposal,  taking  exception  merely  to  some 
of  the  details  of  the  proffered  agreement.  Neverthe- 
less, evidences  of  friction  continued  to  crop  up  on  oc- 
casions, causing  grave  solicitude.  Army  maneuvers 
on  a  very  extensive  scale,  both  in  Germany  and  France, 
tended  to  intensify  the  anxiety.  These  maneuvers 
were  on  an  unprecedented  scale,  and  in  Germany  Em- 
peror William  himself  watched  the  more  important 
operations.  One  large  command  of  troops  sought  to 
force  its  way  to  the  German  capital,  but  was  repelled 
with  brilliant  success,  according  to  the  news  dispatches, 
and,  as  showing  the  feeling  in  Germany  against  Eng- 
land, the  invading  army  was  termed  "the  English" 
by  the  German  populace. 

Out  of  this  strained  situation  a  general  advance  in 
discount  rates,  both  official  and  unofficial,  arose  at 
the  leading  European  financial  centres.  The  Bank  of 
Germany  advanced  its  rate  from  4  to  5%  on  Tuesday, 
Sept.  19.  The  Bank  of  England  raised  its  rate  from 
3  to  4%  on  Thursday,  Sept.  21,  while  the  Bank  of 
France — which  seldom  changes  its  official  charge,  and 
which  had  been  quoting  3%  since  early  in  1908 — 
moved  up  to  3^%.  The  Bank  of  Austria-Hungary 
advanced  from  4  to  5%,  the  Bank  of  Belgium  from 
314  to  4}^,  then  to  5^%,  and  later  in  the  month  the 
Bank  of  Italy  increased  its  charge  from  5  to  53^% 
and  the  Swiss  National  Bank  from  33^  to  4%. 
Higher  rates,  of  course,  are  always  likely  in  the 
autumn,  but  on  this  occasion  the  general  feeling  of 
uneasiness  made  the  rise  general  and  pronounced. 

An  entirely  unexpected  development  was  the  out- 
break of  war  between  Italy  and  Turkey.  About  the 
middle  of  the  month  cable  dispatches  reported  that 
Italy  had  decided  to  ask  the  Turkish  Government  to 
recognize  Italian  authority  over  Tripoli,  and  was  de- 
termined, should  Turkey  fail  to  comply,  to  send  an 
armed  force  to  Tripoli,  supplemented  by  a  strong  naval 
attachment,  with  the  view  to  occupying  the  territory 
in  dispute  and  establishing  an  Italian  protectorate.  No 
great  importance  was  attached  to  this  news  at  the 
time.  The  Ottoman  Government  made  a  pacific  reply, 
but  the  Italian  Government  on  Sept.  28  delivered  an 
ultimatum  to  Turkey,  giving  the  Ottoman  Govern- 
ment 24  hours  in  which  to  assent  to  the  military  occu- 
pation of  Tripoli  and  Cyrene.  This  assent  not  being 
forthcoming,  Italy  on  Sept.  29  formally  declared  war 
on  Turkey. 

Another  important  event  of  the  month  which 
could  hardly  be  regarded  with  unalloyed  joy  was  the 
action  of  the  voters  of  Canada  in  rejecting  the  re- 
ciprocal trade  agreement  between  the  United  States 
and  the  Dominion  which  our  Congress  had  passed 
at  the  special  session  convened  by  President  Taft. 
The  verdict  against  the  agreement  was  most  decisive, 
a  Liberal  majority  of  more  than  forty  under  the 
Laurier  Administration  being  transformed  into  a 
Conservative  majority  of  about  50.  The  agreement 
does  not  appear  to  have  been  rejected  on  its  merits, 
but  out  of  a  fear  of  the  political  consequences  that 
might  possibly  ensue.     A  strong  appeal  to  national 


sentiment  was  made,  and  opponents  of  the  Laurier 
Administration  sought  to  inculcate  the  belief  that 
approval  of  this  trade  arrangement  with  the  United 
States  was  only  a  step  forward  in  the  process  of 
ultimate  annexation  to  this  country,  itudyard 
Kipling  entered  into  the  fray  and  wrote  a  protest 
against  reciprocity,  warning  Canada  that  "it  was 
her  own  soul"  that  she  was  risking. 

One  result  of  the  defeat  of  reciprocity  was  a  sharp 
rise  in  the  price  of  wheat.  The  vote  in  Canada  took 
place  Thursday,  September  21.  On  Friday,  Septem- 
ber 22,  wheat  suddenly  ran  up  4  cents  in  Chicago, 
53^  cts.  in  Minneapolis  and  7  cts.  in  Duluth.  Barley 
advanced  7 @8  cts.  in  Minneapolis.  The  crop  report  of  the 
United  States  Government  issued  September  8,  and 
showing  the  condition  September  1,  indicated  little 
or  no  improvement  during  August  in  the  promise 
of  the  leading  grain  crops.  Corn  condition  was 
stated  at  70.3,  against  09.0  on  August  1  and  spring 
wheat  at  time  of  harvest  only  50. 7,  against  59.8 
August  1,  while  the  average  for  oats  when  harvested 
was  stated  at  04.5,  against  05.7  August  1. 

In  the  case  of  cotton,  the  Government  report  issued 
September  1,  and  showing  the  condition  August  25, 
indicated  a  very  striking  deterioration,  the  average 
for  the  belt  on  August  25  being  given  as  only  73.2, 
against  89.1  the  previous  month.  This,  however, 
received  little  credence,  and  consequently  the  price 
for  middling  upland  spot  cotton  in  this  market, after 
advancing  from  11.00  cts  August  31  to  12  cts.  Septem- 
ber 9,  began  a  sharp  downward  turn  and  closed 
September  30  at  10.35  cts. 

There  were  no  developments  of  a  serious  nature  in 
the  controversy  between  the  Western  railroads  and 
their  employees  until  towards  the  end  of  the  month. 
Some  of  the  unions  of  craftsmen  involved  appeared 
to  object  to  precipitating  a  general  strike  until  another 
vote  had  been  taken  upon  the  proposition  by  the 
employees.  The  latter  part  of  the  month,  however, 
small  forces  of  clerks  entirely  outside  the  shop  crafts 
quit  work  at  a  number  of  points  on  the  Illinois  Central 
road  and  this  led  some  of  the  mechanics  or  shopmen 
to  follow  suit.  The  labor  federations  of  the  shopmen 
thereupon  made  a  final  effort  to  secure  recognition 
for  the  Federation,  and,  that  having  failed,  ordered  a 
strike  without  waiting  for  another  vote  of  the  em- 
ployees. The  strike  went  into  effect  on  the  very  last 
day  of  the  month,  namely  September  30 ,  and  extended 
to  the  Illinois  Central  and  the  other  Harriman  roads — 
the  Union  Pacific,  the  Southern  Pacific,  &c,  and 
involved  altogether  an  aggregate  of  35,000  men. 

In  the  stock  market  utter  demoralization  resulted 
as  a  result  of  the  speeches  of  President  Taft  and  the 
action  and  utterances  of  Attorney-General  Wickersham. 
There  was  tremendous  liquidation  by  timid  holders, 
who  feared  that  action  would  be  begun  by  the  Govern- 
ment for  the  dissolution  of  all  the  larger  industrial 
undertakings  and  that  in  the  resulting  dismember- 
ment the  shares  of  such  properties  would  lose  the 
greater  part  or  all  of  their  value;  furthermore,  that 
competition  on  a  very  aggressive  scale  between  the 
severed  parts  would  be  developed.  Confidence  in 
the  value  and  stability  of  shares  in  the  industrial 
properties  appeared  to  be  completely  gone.  There 
was  no  denial  of  the  report  that  officials  of  the  Inter- 
national Harvester  Company  had  been  in  communi- 
cation with  the  Law  Department  of  the  Government, 
with  a  view  of  effecting  reorganization  on  a  basis  that 
would  remove  objections  of  the  Attorney-General  to  the 
existing  organization;  and  out  of  this  there  arose  un- 
founded rumors,  but  which  received  credence  at  the 
time,  that  the  United  States  Steel  Corporation  also 
contemplated  dissolution.  These  latter  reports  proved 
more  disturbing  than  anything  else,  and  the  down- 
ward movement  of  prices  was  not  arrested  until  the 
meeting  of  the  Steel  directors  late  Tuesday  afternoon, 
September  20,  in  the  library  of  Mr.  J.  P.  Morgan, 
and  the  definite  announcement  that  no  negotiations 
whatever  had  taken  place  between  the  Corporation 
and  the  Department  of  Justice  looking  to  the  dis- 
solution or  disintegration  of  the  Corporation  and  that 
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no  step  of  that  kind  was  contemplated.  On  this 
news  the  Steel  shares  the  next  morning  opened  at  an 
advance  of  5@6  points  over  the  close  the  previous 
day  and  many  other  leading  share  properties  regis- 
tered similar  advances.  Owing  to  the  appearance 
of  some  particularly  poor  statements  of  railroad  earn- 
ings on  that  and  the  succeeding  days,  the  recovery 
was  not  fully  maintained;  but  the  tone  of  the  market 
remained  greatly  improved  the  rest  of  the  month  and 
closing  prices  September  30  showed  a  substantial 
improvement  from  the  low  figures  of  the  month. 

VOLUME  OF  BUSINESS  ON  THE  STOCK  EXCHANGE. 

Month  of  Sept.—     1911.  1910.  1909.                      1908. 

Stock  Sales — 

No.  of  shares.            17,395,957  7,673.529  19,981,675              17,582,499 

Par  value $1,594,873,875  8666,140,100     81,771,443,700     81,557,670,875 

Bond  sales  (par  val.) — 

RR.&miso.bds.      $60,006,000  843,662,700  888.933,000           880,494,500 

Gov't   bonds.                471,500  21,500  71,000                      8,000 

State  bonds.-            2,341,500  2,346,000  2,878,200              3,201,500 

Tot.  bd.  sales        $62,819,000  $46,030,200  $91,882,200  883.704,000 

Jan.  1  to  Sept-  30— 

No.  of  shares.  92,294,988  130.161,97i  155,562.795  134,970,765 

Par  value $8,305,762,175  SI  1,673 ,439,800  814,302,170,575  Sll.861,498,075 

Bond  sales  (oar  val.) — 

RR.&miscbds.      3553,756,500         $447,570,200         $996,480,100         8619,757.700 
Gov't    bonds,  3.112,000  324,700  409,200  467,620 

State  bonds.-  82,028,000  35,681,950  29,409,700  70,527.000 

Tot.  bd. sales      $638,896,500        8483,576,850     $1,026,299,000        8690,752,320 

In  the  money  market  rates  continued  to  rule  low 
for  all  classes  of  accommodation. 

RATES  FOR  MONEY  IN  NEW  YORK,  WEEKLY. 

Week  Ending 

Call  Loans—                                              Sept.  1.  Sept.  8.  Sept. 15.  Sept.22.  Sept.29. 

Stock  Exchange— Range  for  week 2-2%  2%-2%   l%-2%       2-2%       2-2  % 

Average  for  week 2%  2%          2%         2%          2)4, 

Time  Loans — 

Thirty  days.- . 

Sixtvdays 3-3*i  2%-3              3       3*i-3%  3*£-3% 

Ninety  davs 3%  3%-3%  3*i-3%  3%-3%  3%-3?i 

Fourmonths ...3?<-4  3^-4       3M-4       3%-4       3%-4 

Five  months - 3M-4  35f-3%  3M-4       3%-4       3%-4 

Six  months 3Ji-4  354-3%  3%-i       ZVi-i       3%-4 

Commercial  Paper — 

Double  names— Choice  60  to  90  days 4-4%  4-4%          4M  4M-5       4%-45£ 

SingleAnames— Prime  4  to  6  months 4%-45„"  4%-4*£  4*i-5       4%-5       4%-5 

Good  4  to  6  months 5  5              5%          5%  5%-5% 


The  general  advance  in  discount  rates  at  the  European 
centres  led  to  a  rise  in  foreign  exchange  rates  here  the 
latter  part  of  the  month  and  to  the  exportation  of 
$1,500,000  gold  from  New  York  to  Europe  on  Septem- 
ber 30. 

ACTUAL  RATES— BANKERS'   AND  COMMERCIAL   BILLS. 


-Bankers'   Bills- 


60-Day.  Sight. 

Sept.  1 4  8330-4  8340     4  86     -8610 

2        .4  8330-4  8340     4  86     -8610 


3. 

4. 

5. 

(>. 

7 

8. 

9. 
10. 
11. 
12 
13 
14. 
15. 
16. 
17. 
18. 
19. 

.'0 

21. 

22 

23 

24. 

25. 

26 

27- 

28. 

29- 

30. 


.4  8320-4  8330 
.4  8320-4  8330 
.4  8315-4  8325 
.4  8320-4  8330 
.4  8315-4  8325 

~4  8315-4  8325 
.4  8315-4  8325 
.4  8315-4  8325 
.4  8315-4  8325 
.4  8315-4  8325 
.4  8315-4  8325 

"4  8310-4  8320 
-4  8310-4  8320 
-4  8310-4  8320 
.4  8310-4  8320 
.4  8325-4  8340 
.4  8310-4  8320 

~4  8310-4  8320 
.4  8315-4  8325 
.4  8310-4  8320 
.4  8310-4  8320 
.4  8275-4  8310 
.4  8275-4  83 


4  8605-8610 
4  8605-8610 
4  86  -8615 
4  86  -8610 
4  8610-8615 

4  S610-8615 
4  8610-8620 
4  8610-8615 
4  8605-8610 
4  8610-8620 
4  8610-8615 

4  8615-8625 
4  8625-8630 
4  8640-8645 
4  8645-8660 
4  8650-86  % 
4  8645-8650 

4  8650-8655 
4  8655-8665 
4  8650-8655 
4  8640-8645 
4  8610-8640 
4  8610-8615 


Cable 

Transfers. 
4  8635-8645 
4  8635-8640 

SUNDAY 
HOLIDAY 
4  8635-8640 
4  8640-8645 
4  8040-8650 
4  8635-8650 
4  8645-8650 

SUNDAY 
4  8640-8650 
4  864.5-8650 
4  8R45-8650 
4  8640-8645 
4  8645-8655 
4  8650-8655 

SUNDAY 
4  8650-8660 
4  8655-8665 
4  8670-8675 
4  8690-87 
4  8690-8710 
4  8690-8695 

SUNDAY 
4  8695-87 
4  8705-8715 
4  8705-8710 
4  8695-87 
4  8645-8690 
4  8655-8660 


Commercial  Bills 

On  Documents 

Banks .  f  or  Payment . 

4  82     -83%      4  82%-4  83% 
4  81%-83  4  82%-4  83% 


4  Sl%-83 
4  81%-83 
4  81%-83)i 
4  82     -83 
4  81%-82% 

4  81%-83 
4  s  1  <^-83 
4  S 1 %-S3 
4  81  *f-83 
4  81%-83 
4  81%-82% 

4  Sl%-83 
4  81%-82% 
4  81%-82% 
4  MU-82M 
4  81M-83 
4  81%-82% 

4  81>4'-82% 
4  81%-825^ 
4  8120-82  54 
4  81  -82% 
4  81  -82% 
4  805i-82% 


4  S2&-4  83% 
4  82%-4  83% 
4  82  %-4  83% 
4  825i-4  83% 
4  82%-4  83 % 

4  82*4'-4  83  M 
4  82%-4  83 % 
4  82%-4  83% 
4  82%-4  83% 
4  82%-4  83% 
4  82%-4  84 

4  82%-4  84 
4  82%-4  83% 
4  82%-4  83% 
4  82%-4  83% 
4  82  %-4  83  % 
4  82%-4S3% 

4  82%-4  83  % 
4  82  *£ -4  83% 
4  82%-4  83% 
4  82%-4  83% 
4  82  J4-4  83 
4  82     -4  82 % 


POSTED  RATES— BANKERS'  STERLING    BILLS 


Sept. 

60  Days. 
4  84% 

Demand. 
4  87 

Sept. 

60  Days. 

Demand. 

Sept. 
27  ... 

60  Days. 

1  ... 

14  ... 

4  84 

4  87 

4  84 

2  ... 

4  84% 

4  87 

15.-- 

4  84 

4  87 

28. .. 

4  84 

3  ... 

Sun 

day 

16.-- 

4  84 

4  87 

29  ... 

4  84 

4  ... 

Holi 

day 

17... 

Sun 

day 

30... 

4  83% 

5  ... 

4  84 

4  87 

18. .. 

4  84 

4  87 

6  ... 

4  84 

4  87 

19  .-- 

4  84 

4  87 

Open 

4  84*3 

7  ... 

4  84 

4  87 

20  ... 

4  84 

4  87 

High 

4  84% 

8  ... 

4  84 

4  87 

21  ... 

4  84 

4  87*3 

Low 

4  83% 

9  ... 

4  84 

4  87 

22  ... 

4  84 

4  87*4 

Last 

4  S3  !  i 

10  ... 

Sun 

day 

23  ... 

4  84 

4  87,% 

11  __. 

4  84 

4  87 

24  ... 

Sun 

day 

12  -.. 

4  84 

4  87 

25  ... 

4  84 

4  87H 

13  ..- 

4  84 

4  87 

26  ..- 

4  84 

4  87*4 

1 

Demand. 


CONDITION  OF  THE  TRUST  COMPANIES  OF  NEW  YORK  STATE. 

We  present  below  comparative  statements  showing  the  condition  of  the  trust  companies  of  New  York 
State  at  the  date  of  the  last  call  and  of  various  previous  calls  since  August  1907.  We  give  separately  the 
totals  for  the  Greater  New  York  and  those  for  the  whole  State.  We  also  add  tables  to  indicate  the  changes 
in  deposits  for  all  the  separate  companies  in  the  different  boroughs  of  this  city. 

TRUST  COMPANIES  FOR  WHOLE  STATE  OF  NEW  YORE. 

LIABILITIES. 


Oapltal 

Surplus  and  profits,  market  value 

Surplus  and  profits,  book  value 

Unpaid  divs.  reserved  for  taxes, Int.  &c 
Pref.  deposits — Due  State  sav.  banks. 

Due  State  sav.  &  loan  associations. 

Trust  deposits  not  payable  within 
30  days 

Due  as  exeo'r.  admln'r,  guard.,  re- 
ceiver, trustee,  committee,  &o. . 

Deposits  pref'd  because  secured  by 
unmatured  bonds  of  the  State. . 

Other  deposits  pref.  because  of 
pledge  of  part  of  trust  co.  assets. 

Deposits  otherwise  preferred 

Deposits  subject  to  cheok  (not  pref.) . 
Otfs.  of  dep.tlme  &  demand  (not  pref) 
Time  deposits  not  payable  within  30 

days,  represented  by  ctfs.  (not  pref) 

Due  trust  companies 

Due  banks  and  bankers 


Total  of  all  deposits 

Borrowed  money 

Pref.  liability  as  executor,  &o. 

Other  liabilities 

Add  for  cents 


Grand  total 


Aug.  22  1907 


68.661,600 
17"6.944",735 


37,467,239 
414.423 


41,773,538 


1.276.500 

1.098.788 

812,011.853 

107,934.388 


43.610,680 
42.077.022 


1,087.664,431 


2,987,034 

27,708.303 

40 


1.363.966.143 


Dec.   31  1907 


66.276,560 
151.339.110 


38,340,454 
306.316 


43.641.702 


2,879.716 

2,770.685 

555,397.056 

55.272,810 


23.002,116 
20.667,605 


732.278.460 


904,843 

61.948,915 

42 


1,012.747,930 


Jan.    1  1909 


68,450,000 
169.647,107 


39.116.569 
776.421 

21,180.942 

23.190.699 

4.728.253 

4,236.781 

2.569,357 

868,754,742 

53,311.327 

40.470,643 
103.907.041 


1.182,242.775 


1,867,663 


55,367,899 
45 


1.477.575.489 


Sept.  14  1909 


Jan.    1  1910. 


69,400,000 
173,845,240 


38,530,614 
556.498 

29,233,840 

24.802.720 

5.753.623 

7.341.305 

4,969.837 

937,006,859 

87.753,091 

134,538,548 
115,902,676 


1.386,389,611 


672.460 

~43.2b2~292 
43 


1.673.509,646 


71.400.000 
178,979,744 


40,759.951 
600.479 

38.059.940 

30.913.481 

5,122.449 

6.187.066 

7,356,349 

899,090.713 

84,478.182 

106,493,123 
84,038,005 


1,302,099.738 


1.100.140 

~5~0~.62V.063 
42 


1,604.203.727 


June  30  1910. 


74.181.000 
181,322.415 


43,629.822 
689.440 

49.199.191 

37.533,220 

5.828.655 

4,417.648 

2,554,737 

938.796.986) 

63.142.496) 

90,449.927/ 
87,637.767 


1,323,879,889 


1.189.000 

~4~1~.  541".  5  50 

41 


1.622,113.895 


Jan.   2  1911 


73,431.000 
184.025,130 

""3".164",976 

43.827,892 

758.969 

15.598.43S 

36,844,508 

0.963.259 

2.422,372 
2.832.612 

1,014,744,488 
84,389,877 


1,218,382.416 


1,382,360 

~35~.067~.726 
42 


1.515.453.650 


June  7   1911. 


71,731,000 
190,697  189 

"2,921   740 

47,945,482 

589.601 

35,286,088 

41,475,957 

7, 174. 500 

5,947,072 
801,012 

1,129.109.722 
137,839.071 


1,100,168.505 


89.000 


1.711.598,061 


RESO URCBS. 


Bonds  and  mortgages 

Stook  and  bond  Investments 

Public  securities 

Other  securities 

Loaned  on  collaterals 

Loans  not  seoured  by  collateral 

Other  loans.  Including  bills  purchased 

Bills    purchased 

Overdrafts 

Real  estate 

Due   from   approved   reserve   deposi- 
tories, less  offsets 

Due  from  trust  co's.  banks  &  bankers, 

not  Included  In  preceding  Item 

Specie 

U.  S.  legal  tenders  and  bank  notes 

Bills  and   checks   for   next  day's   ex- 
changes, and  other  cash  Items 

Investments  as  executor.  &o 

Other  assets 

Add  for  cents 


Aug.  22  1907.  Dee.   31  1907.  Jan.  1  1909.  Sept.  14  1909.  Jan.  1  1910.  June  30  1910.  Jan.    2  1911 


87.962.350 
326.497,210 


627,514,698 
lO8.V2V.742 


204.270 
17.706.522 

95.144.026 

27.117.410 

52.413.706 

6.893.690 

909.983 

2.987,0.14 

10.492.462 

40 


Grand  total 


80,759,054 

"5~0.966~.20i 

208.860.012 

405.844.757 

15.032.322 

"5"4~."0~5~f.230 

137.844 

16,066.494 

89.175.391 

15.120.176 

39.324.130 

8.506.218 

2.013.398 
904,84.1 

25.985.8  1* 
42 


78,199.314 

~6"6~,6~4~4~.4~6 

292,497.347 

584.006.564 

9.342.981 

~8~7.V9V.263 

155,529 

22,080.844 

160.935.501 

42.227.028 
90,125.202 
13,668.318 

1.791.260 

IS.V00.S77 

45 


83,152.739 

"8V~.39V.683 

323,196.713 

661,861,721 

8,918,033 

ff5~.T0V.886 

140,943 
25,039.649 

129,011,800 

70.020.269 

127. 759. 056 

18,605,592 

1,050.350 

~4,~59~6,826 
43 


83,660.067 

"oWoV.783 

290,05.4.325 

090,601.870 

8.160,799 

1~0~2~.V02~.946 

108.040 

25,518.600 

99.766.007 

48,863,157 

124,161.053 

18.167,454 

3.052.804 

'2~7,>,  13.7  26 
42 


1.363.966.143  1.012.747.030  1.477.575,489  1,673.609.646  1.604.203,727  1.622.1  1  S. K95J1 .515,4^3.650  1 .7  1  1 .50*  .061 


86.053.200 

~73~,~230".436 

306,658,409 

616.818,678 

10.789,942 

f3T,b~2~6~74  5 

85.9271 

28,135.971 


87,341,040 

"oV.VoV.osa 

303,382,079 

547,767.677 

11,671.358 

fiB.8lY.05B 

159.415 
29.301.282 


122,028.3801      100,383.483 


49.770,048 

127.321.04", 

18,435.393 

2.637.891 

~4~8.~5~2~V..~98; 

41 1 


64.503.832 

115.989.335 

16.990,981 

2,951.007 

"b"i~,7"28~18J 
42 


June   7    1911. 


89,058,963 

B7  'id!).  1(16 
.-Kill. 834, 895 
.-,98,7  14,027 

15,741.976 

1*51,1  19,230 

168.207 
.1(1.610.128 

1M. 059, 345 

65.482.008 

1   10, 182,287 

17,884.385 

1.189.2(17 

163,231 

30 


22 


TRUST  COMPANY  RETUKN8. 


[Vol.  lxxxxiji 


TRUST  COMPANIES  IN  THE  GREATER   NEW  YORK. 
LIABILITIES. 


Aug.  22  1907 


Oapl  tal 

Surplus  mid  profits,  market  value 

Surplus  and   profits,   book  value 

Unpaid  ill  vs..  reserve  for  taxes.  Int.,  etc. 
Pref.  Deposits  —Due  State  sav.  banks 

Due  State  sav .  and  loan  associations 

Trust  deposits   not  payable  within 
80    days 

Due  as  exec  .  admin.,  guardian,  re- 
ceiver, trustee,  committee,   &o.  - 

Deposits  preferred   because  secured 
by  unmatured  bonds  of  the  State 

Other  deposits  preferred  because  of 
pledge  of  part  of  trust  co.  assets. 

Deposits  otherwise   preferred 

Due  depositors   (not  pref.) 

Oerts.  of  dep.  on  time  &  dem.  (not  pf .) 
Time  deposits  not  payable  within  30 

days,  represented  by  certificates.  Ac 

Due  trust   companies 

Due  banks  and   bankers 


Total  of  all  deposits. 


Borrowed   money 

Preferred  liability  as  executor,  &o... 
Other  liabilities 


Grand  total.. 


00.636.600 

l"  67.982.441 

"35. 126"  2  38 
296. 13!) 


38.079.532 


886.500 

Hon.r,  n; 

688,604.953 

100.352.199 


41.527,250 
40.738.939 


946,608,382 


2.578.790 
27.241.967 


1.205.048.180 


Dec.  31    1907.  Jan.    1    1909 


Sept.  14  1909.  Jan.    1    1910.  June  30  1910.  Jan.   2    1911.  June  7    1911. 


58.251.560 
144.600.599 


26,074.330 
200,155 


60.425.000 
160,168.172 


40,296.845 


2.609,430 

2.388.755 

444.817.663 

48.054.808 


22.234,360 
18.976.184 


605,652.530 


751,265 
59.789,589 


869.045.543 


36.446.535 
662.097 

20.146.656 

21.392,334 

4.078.253 

4.032.481 

2.472.794 

748.020.445 

66.761,475 

40.284,595 
101.367.610 


1,045.665.475 


1.454.975 
"54, 542".  068 


61.675.000 
163.689.689 


35. 

28, 

22, 

4 

6 
4 

814 
81 

133 
112 


624.692 
434.789 

200.691 

974.213 

378.623 

442.245 
944.837 
808.739 
136.510 

925.128 
647.019 


1,245.517,486 


4) 


672.460 
,867",  332 


1.322.255  690  1.513,421.967 


63.675,000 
168.597.714 


37.683,778 
468.567 

36.871.355 

29.009,253 

3.880.449 

4.934.470 

7.345.074 

774.061.989 

78.596.293 

105.681.485 
80.786.598 


65.656.000 
171.619.585 


40.755.044 
540,473 

47.832.479 

35.500.245 

4.481.655 

3.942.018 

2.554.737 

812.120.246 

57.114.917 

89.672.550 
84.424.117 


64.156.000 
173.357.077 

"2. 897. 534 

40.624.293 

623.640 

24.336.543 

34.580,803 

5.435.259 

1,805,166 
2.811.605 


62 
179 


i 

,456.000 
,209,465 

,77b'.476 

,651,981 
412.303 

996.044 

656.949 

704.000 

266,923 
752.115 


1,159.319.311  1,178,  38.481 


980,140 

'49.800*511 


1.442,372,676 


844,00 
~4~0~.4~7~2",987 


1.457.531,053 


874.289,233       980.546.638 


80.873.915       134.230.394 


1,065.380.457  1,245.217,348 


1.372.360 
"3*4","6"oV,985 


89.000 
"38. 429*.  506 


1.341.773.413  1.528.171.795 


RESOURCES. 


Bonds  and  mortgages 

Stock  and  bond  Investments 

Publlo  securities 

Other  securities 

Loaued  on  collaterals 

Loans,  not  secured  by  collateral 

Other  loans  and  bills  purchased  _. 

Bills  purchased 

Overdrafts 

Real   estate 

Due  from  appr.  res.  depos.,  less  offsets 
Due  from  trust  cos.,  banks  and  bank- 
ers, not  Included  In  preceding  Items 

Specie 

D.  S.  legal-tenders  and  bank  notes 

Bills  and   checks  for  the  next  day's 

exchange  and  other  cash  Items 

Investments  held  as  executor,  &c 

Other  assets 


Grand  total 


Aug.  22  1907. 


75.682,997 
269.699,998 


582.826.452 
~8"6",770".86i 


165,652 
14,950.841 
83,582,056 

23,698,302 

49,179.020 

5.095.751 

604.977 

2.578.790 

10.212,483 


1.205,048.180 


Dec.   31  1907 


68.532.010 


43.471,463 

166.358.136 

365.723.291 

fl,  772. 982 


41,991,223 

121.954 

13.296,286 

78.992.219 

12.523.082 

35.844.818 

5.327.384 

1.027,537 

751.265 

25.311.893 


869.045.543 


Jan.   1  1909. 


65.379.871 


57.919.433 

243,085.376 

546.816,033 

5,765.637 


71,885.130 

141,410 

19.270,541 

146.953.404 

39,295.396 
87,261,025 
10,241.562 

824.280 


27.4  6,592 


1,322,255,690 


Sept.  14  1909. 


00 


S 

203.287 


75 

268 

627 

6 


182.192 
246,371 
481,274 
347,894 


Jan.    1  1910. 


98 

22, 
116, 

66 

124 

13 


046.079 
126.285 
205,844 
699.223 

901,581 
903,213 
939.537 

724.274 


23.414,913 


1,513,421,967 


68.871,110 


60.048,703 

245.695,838 

660,489,153 

5,203,728 


82,131.718 

95,738 

22,633.821 

89,495,686 

44,720,953 

121.362,596 

13.666,256 

1.455,318 

"2"6"."50"2".658 


1.442.372.676 


June  30  1910. 


70,210.213 


63,897.999 

255.639.724 

580.288.485 

7,200.362 


109.526,945 

74.487 

25,217,981 

112,082,242 

46,588,510 

124,545,781 

13,509,308 

1.320,627 

"4"7*.427".389 


1.457,531.053 


Jan.   2  1911. 


70,434,543 


57,395.095 

252,467.751 

509.483,028 

7.940,524 


102,533.889 

151.067 

26.339.232 

87.303,726 

50,483.718 

113.069.471 

12,103,225 

1,491,362 


50.576.782 


June   7  1911. 


70,525.60 

~77.082~.S20 

282,632,840 

562,145,142 

11.876,036 

1*26, 872*  608 

145.577 

27,497.495 

137,950,319 

62.389.306 

117.058.426 

12.446.512 

527.125 

"3"9*,"022",282 


1.341,773.413  1.528.171.795 


AGGREGATE  DEPOSITS  OF  THE  SEPARATE  COMPANIES. 


BOROUGH  OF 

MANHATTAN— 


A3  tor 

Bankers' 

Broadway 

Oarnegle  e 

Central 

Columbia 

Commercial 

Oommonw'lth  (defunct) 

Empire 

Equitable  a 

Bowling  Green  a 

Farmers'  Loan  &  Trust 

Fidelity 

Fulton 

Guaranty  c 

Fifth  Avenue  c 

Morton   c 

Guardian    

Hudson 

Knickerbocker 

Lawyers'  Title  Ins.  &  T 

Lincoln 

Madison  d 

Manhattan 

Mercantile   

Metropolitan 

Mutual   Alliance 

New  York  Life  Ins.&T. 

New  York 

Savoy  b 

Standard 

Title  Guar.  &  Trust. 
Trust  Co.  of  America.. 

Union   Trust... 

United  States  Mtge.&T. 

United  States 

Washington 

Windsor 


Aug.  22  1907. 


8.965,745 
23.861.606 

3,932,749 

7.923,242 
42,137,580 

6,774,339 

3,876,981 
516 

8,898.940 
17.381,123 
16,233,629 
81.702.513 

3.028,403 

7,423,429 
41.996,504 
17,532.796 
40.510.828 

4.185.255 

2,066.175 
62,114.992 

8.524,049 
22.400.958 

8,101.350 
10.975.957 
35.119,131 
23,747,751 

5.763,501 
33.782.456 
33,517,360 

1,569,287 
12.884.258 
28,495.980 
64,124,995 
48,231.644 
30.982.562 
59,394.159 

9.798,340 
11,162.536 


Total 849.123,619   538.664,879 


Dec.   31  1907 


8.103.748 

20.240.194 

2,340.822 

6,528.511 

33.961.798 

4,700,103 

2,948.586 

476 

6,304.846 

9.715.776 

11.209.036 

58.497.300 

3,016.254 

6.047,183 

28,161,527 

10.413.911 

22.166.365 

3.315.280 

1,172,075 

5.511.071 

6.483.066 

5,623.758 

9.327.741 

23,277  232 

15,764,837 

3,651,793 

24.680.912 

27,862.835 

909.024 

7,691.641 

21.574,526 

20,705.636 

44.169.764 

20.096,258 

47,302.953 

7,415.009 

7,773,031 


Jan.    1  1909. 


Sept.  14  1909. 


12.245.219 
39.021,765 

3.309.969 
11.636.804 
85.749.341 
11.029.855 

4.626.215 

476 

13,058,062 

22.490,3181 

14.637,467/ 

122.389.387 

5.177.550 

7.613.282 
69.031.398 
14.882.682 
36.365.370 

4,126.034 

2,243,241 
34.614,439 
11.936.708 

9.233,676 

7.541,352 
20,240,520 
49.434,429 
21.147.691 

7.371.744 
35.476.878 
42.593,538 

1.023,152 
15.534.457 
22.051.658 
26,893.245 
55,324,808 
27,313.836 
71.353.611 
10.068.724 

8.589.889 


14.524.970 
44.689.107 

3.751.573 
13.752.036 
86.708.959 
13.310.565 

4,843.549 

476 

19.766,881 

a47.440.668 

143.699,387 

5,672.107 

8.745.838 

89.084,701 

16.808.558 

41,780,307 

3.921.279 

3.595.065 

34.883.901 

15.442,156 

10,942,091 

8,599.384 

18.633.713 

64,529.766 

27.101.096 

9,546.340 

40.776,675 

73.549.499 

1.280.170 

18.242,248 

27,683,102 

27.252.981 

66.045,033 

42,829,119 

76.001.586 

10.225,499 

7.512,059 


957.378.793  1.143.172.444 


Jan.    1  1910 


June  30  1910. 


13.895.039 

46.602.542 

4.281.437 

12.665,754 

91,394,728 

12.145.661 

5.308.155 

476 

16.857.406 

a49.930.289 

115.793.639 

6.602.632 

7.871.433 

77.832.184 

17.636.478 

33.863.400 

4.677,865 

3.447.494 

35.267.275 

12.495.502 

12.492.637 

7,453.215 

26.904,439 

56.109,550 

26,817.064 

12.716.417 

37,795.781 

51,486.440 

1.836.544 

16,715.732 

26.355.280 

29.074.839 

61.485.010 

41,002.035 

69.111.176 

10.162.558 

8.866.152 


14.561,257 

68.408,353 

4,318,098 

9.093.039 

69.301,070 

13,136,115 

5.426,817 

2.576 

17,681,681 

a43.276.030 

126.669,224 
6,762.977 
7.457.389 

lcl54.817.622 


553.939 
437.437 
263.703 
410.283 
228.335 
,481.354 
413.733 
,607,715 
,433.955 
,221,800 
,125.372 
,070,081 
,750.715 
,371.194 
979.031 
011.177 
847,335 
667.075 
,075,039 
464,985 
137.862 


Jan.   2  1911. 


14.774,859 

62,013.877 

4.607.336 

8,355,940 

67.843,148 

13.800.562 

4.473.784 

564 

20.040.241 

a35.044.790 

116,368.590 
7,008.343 
7.723.527 

Cl24.815.857 


3.638, 

3.416, 
32.467 
13.452, 
11.141 
d6.540 
19,051, 
48.382 
24.971 

8.493 
35.550 
41.313 

1.762, 
16.583 
24,224 
26.881 
53,527, 
43,415, 
58.735, 
10.306, 

6.844, 


994 
134 
648 
914 
401 
091 
288 
224 
982 
763 
811 
028 
388 
839 
805 
367 
947 
252 
106 
003 
238 


June  7    1911 


Gain    or    Loss 

rince 
Aug.  22  1911. 


1.064.954.258  1.077.464.377      977.572,641   1,140,504,936   +291.381.317 


20,500.712 

94,062,531 

4,673,603 

8~3,2~72~,417 

16,567.427 

4.584,217 

484 

19  170.562 

a44.046.429 

132.923,092 
7,196  214 
8.431.695 

Cl44.696.620 

3.053,213 

3,609.616 

38.151.256 

17.187.235 

11,220.771 

J 

18.834,155 

66,405.054 

28,664.333 

8,149.998 

39,057.251 

47.258.507 

1,109.004 

19.826,237 

29,664.778 

28,915,166, 

58.142,458 

56,365,008 

70,349,088 

0.019.328 

4.496.537 


+  11,534.967 

+  70.200.925 

+  740.854 

— 7,923,242 

+  41.134,837 

+  9.793,088 

+  707.236 

32 

+  10.271,622 
+  10.431.677 

+  51.220.579 
+  4.167,811 
+  1.008.266 

+  44,656,492 


—  1 

+  1 

—23 

+  8 

—11 

— 8 

+  7 
+  3) 
+  4 
+  2 
+  5 
+  13 

+  6 

+  1 
—35 

+  9 

+  25 

+  10 

4 

—6 


132,042 
,543.441 
.963.736 
.663  186 
,180.187 
.101.350 
,858,198 
,285,923 
.916.582 
,386.497 
.274,795 
.741  147 
460.283 
,941.979 
.168.798 
.209.829 
,910,814 
.382,441 
054  8  74 
120,988 
665.999 


•  Not  reporting  on  account  of  suspension,  and  not  Included  In  total,  a  The  Bowling  Green  was  consolidated  with  Equitable  Trust  Co.  March  31  1909 
»  Title  changed  from  Italian-American  Trust  Co.  Nov.  1909.  c  Fifth  Avenue  and  Morton  were  consolidated  with  Guaranty  Trust  Co.  Jan.  27  1910 
A  On  Jan.  9  1911  arrangements  were  made  to  take  over  the  Madison  Trust  Co.  by  Equitable  Trust  Co.  e  Banking  Department  closed  the  Carnegie 
Trust  and  assumed  charge  Jan.    7   1911. 


BORO  UGH  OF 

BROOKLYN— 


Brooklyn    

Citizens' 

Flatbush  

Franklin 

Hamilton 

Home 

Kings  County 

Lafayette  x 

Long  Island  Loan  &  Tr. 

Nassau 

People's 

Wllllamsburgh  a 

Total 

BORO.  OF  0  UEENS — 
Queens  County 


Aug.  22  1907. 


15,363.635 
1.592.398 
3.104,410 

10.929,960 
6.734.731 
2,636,974 

12,346,322 
4.344.881 
7.055.  ?66 
8.290.228 

14.946.V02 
8,206,663 


95.552,272 


1,934.491 


Dec.  81    1907 


11,628,311 
1.035,792 
2,541.372 
7.579.036 
5.490.952 
1.638.373 

10,120.685 


6,489.355 

5.329.614 

13,651.462 


65.504.952 


1.482.818 


Jan.    1    1909.  Sept.  14  1909 


17,034,798 
1.207.065 
3,447.861 

10.191,448 
6.454,860 
1.739.273 

13.846.430 


8.181.236 

6.088.506 

17.064.592 

1,666.424 


18,940,663 
1.792,961 
4.254. '94 

12,617.799 
7,737.541 
2,152,532 

15.084.194 


9.948.324 

6,279,495 

19,413.170 

2.223.433 


Jan.    1    1910. 


86.922,493 


1,364.318 


100.444,306 


1.900,867; 


16.545.897 
1.538,642 
4.017,215 

11.832.235 
6.732.835 
2,107.011 

15,065.023 


June  30  1910 


9.008.883 

6.374.010 

17.820.688 

1.750,798 


92.793.237 


1.571.945 


S 

19,180, 

1,476, 

4,326, 

12,079, 

6.970, 

2,230, 

16,165, 


243 
019 
003 
278 
603 
497 
517 


Jan.   2  1911. 


June   7  1911 


9,392 

5.955 

20.338 

1.376 


439 
159 
472 
535 


99.490.765 


1.983.462 


18,071.271 
1.439.877 
3,875.130 

12.103,762 
7,321,308 
2.452.328 

15.256,377 


8.841,610 

5.660.371 

19.229.883 

al69.857 


94,421,774 


1.742,066 


X 

20,213.547 
1,620.314 
1.5(10.574 

14,296.019 
7.381.201 
2.829.851 

15.930,435 


8,721.256 

6.182.003 

21,118.539 


Gaff!    or    Los 
since 

Aua.  22    1007. 


+  4,849,912 

+  36,916 

+  1,396,164 

+  3,366,059 

+  640,470 

+  192.877 

+  3,590.113 

— 4,344,881 

+  1  665,888 

—2.101,399 

+  6.171,837 

—8.206,663 


102,808. 829|       +7,256.557 


1.903.664 


—30.827 


Not  reporting  on  account  of  suspension,     x  Formerly  Jenkins  Trust  Co.     a  Williamsburg  Trust  Co.  voted,  to  dissolve  Its  business  In  Jan.  1911. 


23 

New  York  Stock  Exchange 

MONTHLY    AND    YEARLY    RECORD 

The  following  tables  furnish  a  complete  record  of  the  New  York  Stock  Exchange  transactions  for  the  past  month  and 
the  year  1911.  They  need  no  extended  introduction,  as  they  are  self-explanatory.  The  tables  embrace  every  security 
(excepting  only  State  bonds)  dealt  in  on  the  Exchange.  We  give  bonds  first,  using  the  classification  adopted  in  the  official 
list.  All  quotations  in  the  column  headed  "Price  about  January  3  1911"  were  made  on  that  date,  except  those  in  italics, 
which  are  the  nearest  in  January  1911.  The  black-faced  letters  in  the  column  headed  "Interest  Period"  indicate  in  each 
case  the  month  when  the  bonds  mature. 

In  accordance  with  the  new  rule  adopted  by  the  New  York  Stock  Exchange  all  quotations  for  interest-paying  bonda 
are  at  a  price  to  which  accrued  interest  must  be  added.  The  exceptions  to  the  rule  are  income  bonds  and  bonds  on  which 
Interest  is  in  default.     This  method  of  quoting  bonds  became  effective  January  2  1909. 

VSTFor  foot-notes  to  tables  see  last  page  of  bonds  and  last  page  of  stocks. 

BONDS— PRICES  AND    SALES  FOR  SEPTEMBER  AND  THE  YEAR  1911. 


BONDS. 

N  Y  STOCK  EXCHANGE 


U  8  Gov  &  City  Securities 

O  S  29,  cons,  reg April  1930 

O  S  28,  cods,  coupon.  April  1930 

0  S  3a,  reg  10-20S Aug  1918 

U  S  3s,  coup,  10-20s..Aug  1918 

OS  4s,  registered 1925 

OS  48,  coupon 1925 

Pan  Can  10-30-yr  2s. Aug  1936 

Panama  Canal  3s — 1961 

Sew  York  City— 4s 1959 

**%  Corporate  stock..  1960 

4%  Corporate  stock 1958 

New  4*s. ...1957 

New  4*8. 1917 

4*%  Corporate  Stock..  1957 
4H%  assessm't  bonds..  1917 

4%  Corporate  Stock 1957 

3*%  Corporate  Stock..  1954 

New  York  State— 4s 1961 

Canal  Improvement  4s ..I960 

Foreign  Gov't   Securities 
Argentine — Internal  5s  of  1909 
Imperial  Chinese  Govt — 

Hukuang  Ry  sterling  5s  1951 
Imperial  Japanese  Gov't — 

Sterling  loan  4  4s 1925 

2d  series  4  4s ...1925 

Sterling  loan  4s... 1931 

Rep  of  Cuba  5s,  ext  debt. .  1904 

4  *8  external  loan 1949 

Sab  Paulo  5s  trust  bonds.  .1919 
O  S  of  Mexico   External  gold 

loan  of  1899,  sink  fund  5s 
48  cold  debt  of  1904 1954 

Railroad  Bonds 

Alabama  Cent.  See  South  Ry 
labama  Mid.  See  Atl  Coast  L 
Albany  A  Susq.  See  Del  &  Hud 
Allegheny  Valley.  See  Pa  RR 
AUegh  A  West.  See  Buff  R  &  P 
Am  Dock  &  Imp.  See  Centof  NJ 
Ann  Arbor  1st  g  4s. .  July  1995 
Atch  Top  A  S  F— Gen  g.  4s  1995 

Registered 1995 

Adjustment  g,  4s.. July  1995 

Registered July  1995 

Stamped July  1995 

60-year  conv,  gold  4s 1955 

Oonv  4s  issue  of  1909...  1955 
Oonv  4s  issue  of  1910.. .I960 
10-year  conv,  gold  5s — 1 9 1 7 

Debenture,  Series  J 1912 

Series   K 1913 

East  Okla  Div,  1st  g,  4s.  1928 
Short  Line  1st  4s,  gold. .  1958 

5  Fe  Pres  &  Phe.  1st  g  6s  1942 
Chic  A  St  Louis  1st  6s..  1915 

Atlan  Enoxv  A  No.  See  L  A  N 
Atl  Coast  List  4  gs...  July  1952 

Registered .July  1952 

Ala  Mid.  1st,  gu,  g.  5s..  1928 
Bruna  A  W,  1st  gu,  g,  4s  1938 
Charl  ASav,  1st  g,  7s..  1930 
LAN  collat  g,  4s.. Oct  1952 
Say  Fl  &  W,  1st  g,  6s. ..1934 

1st  g,  5s 1934 

SUSpO  AG.gu.g  4s  ..1918 
Atlan  A  Danv.  Sec  South'n  Rv 
Atlan  A  Yadk.  See  South'n  Rv 
Austin  A   N   W.  See  So  Paclfi. 

Bait  A  O— Pr  lien,  g,  3  4s  1925 
Registered    

Gold,  4s July  194X 

Registered 

Pitts  June,  1st  g,  6s 1922 

Pitts  Jet  A  M  D  1st  g  3  4*  '26 
PLE  A  WVaSvs,ref,g,4s  1941 
S  W  Dtv,  1st  g,  3  4s 1925 

0  O  Reorg  1st  con,  g,  4  4s  '30 
Oley  LorAW  con, 1st  g  5s  1933 

Mon  R  lstgug,6s 1919 

Ohio  Rlv  RR— 1st  g,  5s   1930 

Gen,  g.  5s 1937 

Pitts  Clev  A  Tol.lst  g,6s  1922 
Plttsb  A  West  1st  g,  4s  1917 
Stat  IslRv.1st,gu,g,4  4"  1943 
Battle  Creek  AStur.  See  Mich  C 
Beech  Creek.  .See  N  Y  C  <v  1 1ml 
Belley  A  Carond.  See  III  Cent 
Bums  A  West.  See  Atl  Coast  I. 
Buffalo  N   Y   A   Erie.  See   Erie 

Burl  RAP,  gen,  g,  5s 1937 

Consol    4*s 1957 

AUegh  A  West  1st  g,  gu  4s  '98 

01  A  Mah.  1st  gu  g.  5s..  1943 


-  J 

-  J 
Q-  F 
Q-  F 
Q-  F 
Q  -  F 
Q  -  N 

IW*  -  N 
M  -  8 
M  -  N 
M  -  N 
M  -  N 
IV!  -  N 
M  -  N 
M  -  N 
M  .  N 
M-  S 
J    -   J 


J  -  D 

F  -  A 

J  -  J 

J  -  J 

M  -  S 

F  -  A 

J  -  J 

Q  -  J 

I  -  D 


Int. 
Peri- 
od. 


Q  -  J 
A  -  O 
A  -  O 
Nov 
Nov 
M  -  N 
J  -  D 
J  -  D 
J  D 
J  -  D 
F  -  A 


M  -  S 

M-  S 

M  -  N 

J    -  J 

J    -  J 

M  -  N 

A  -  O 

A  -  O 

J    -  J 


i. 

?:i 

M  -  N 
M  -  N 


.1 
M 
A 

r 
.i 

A 

A  O 

J  -   J 

J  -  D 


M  -  S 

M  -  N 

A  -  O 

J    -  J 


Sales  in 

Sept. 
{Parval.) 


2,000 
5,000 


399,000 

357,000 

428,000 

70,000 

53,000 


133,000 

15,000 

94,000 

2,000 

325,000 
14,000 


25,000 
86,000 

94,000 
113,000 

21,000 
115,000 

10,000 
6,000 

12,000 


Price  about 
Jan.  3 
1911. 


Bid. 

100k 

100* 

102 

102 

1154 

115^ 

100* 


Ask. 
101* 
1014 
102* 
102  * 
116* 
1164 


994  Sale 
101  4  Sale 

99  *  Sale 
1074  Sale 

1024 

107  4  Sale 
1024  103 

99*  Sale 

86* 


104*  104* 


97*  Sale 


41 ,000 

306,000 

1,000 

47,000 


64,000 
470,000 


,551,000 
422,000 


21,000 


122,000 


56,000 

"  "2,666 

41,000 


114,000 


25,000 
13,000 


95*  Sale 

95*  Sale 

89*     90 

102*  Sale 

S7* 

97*  Sale 

97*  Sale 
92*     94 


77*    78* 
99*  Sale 

98       

91*  Sale 


91*     92 
105      Sale 

106* 

102*  Sale 

108  108* 

99       

98* 
96* 
93 

109  4 
105* 


Sale 


94*  Sale 

95 

107* 

94* 

131        

92*  Sale 
123*  ---- 
110*  .... 

95* 


1,000 


92*  Sale 
90        91* 
99      Sale 

98 

HI* 

87* 

92*  Sale 
90*  Sale 

100* 

108       

101* 

n  )<>'-* 

108 

113 
96* 
80 


110 


PRICES  IN  SEPTEMBER. 


Sept.  1.     I    Sept.  30. 


Lowest. 


Highest. 


Bid. 

100* 
100* 
101* 
101* 
113* 
113* 
100* 
102* 
100 
102* 
99* 
108* 
1024 
108* 

"99* 

103"  " 


Ask. 
100* 
101 
102* 


1144 

114* 

100* 

Sale 

Sale 

Sale 

100 

109 


Sale 

102* 

Sale" 


Sale 
103 


a97      Sale 
a97*  Sale 


Bid. 

100* 
100* 
1014 
101* 
113* 
113* 
100* 
102* 
100* 
102* 
99* 
108 
102* 
108* 
102  4 
100 


Sale  Prices. 


Ask.\    Sale  Prices. 
100*i 

100*  Sept.  25  100*  Sept.  25 

102*;  101?^  Sept.    8  101*  Sept.    8 


114* 

1144 

100* 

102* 

Sale 

Sale 

1004 


RANGE  SINCE     JAN.  1. 


Lowest. 


102*  Sept.  26  102*  Sept.  8 
99*  Sept.    6  100*  Sept.    7 

1024  Sept.  23J103  Sept.  29 
99*  Sept.  25100      Sept.  28 


108*1108*  Sept.  29  109      Sept.    6 


108*'108*  Sept.  29 
102*  102*  Sept.  25 


Sale. 


103* 


a96         97 
a97*  Sale 


a94  94*  o94 
o93*  94*  a93 
a88*  Sale     aS6 

al03*  Salelo 

a97        98*:a964 
97*    9S      a97* 


a97       

89*    90 


91*     92* 

90       

91*  Sale 
104      105* 


98*  Sale 
106*  107 


96         974 

934 

108       109 
104* 


1114  US* 
105*  109 

96* 

1084 


a95*     964 
...     89* 


79*  Sale 
98*  Sale 


95*  Sale 


1074   

94         95* 

L38H  - 

92  93 

1244  126 

108       

97         97* 


92 


98 !  i 


(II 

97  H 


88 ! , 
'jii', 


112* 
ss 
'.II 
00} 

1074 
101 

Hi"  VA    1  Hi', 
105*   109]  ■ 


97* 
81 


914 
94 
87* 
102* 
97* 
97* 


80         80* 
98*  Sale 

97 

90*     92* 


903 
106 


92* 
Sale 


97*  Sale 
105*  Sale 


108 


97* 
93 
109 


95*  Sale 


99*  Sept.    1 

88      Sept.    8 

103      Sept.  15 

103*  Sept.  18 


96*  Sept.  18 

97*  Sept.  28 

93*  Sept.  25 
93*  Sept.  29 
'  Sept.  23 


102*  Sept.  21 
97*  Sept.  26 
97*  Sept.  26 

96   Sept.  25 


79  Sept. 
98*  Sept. 
98*  Sept. 
90*  Sept. 


91       Sept. 
103      Sept. 


96*  Sept. 
105*  Sept. 


92  4  Sept.  26 


95       Sept.  19 


1074 

92         95  * 
1 38       

92      Sale 
124       126 


97       100 


91*     92 

91 

Sale 


92      Sept.  29 
'.it      Sept!  1 1 

«.ll  4  Sept.  •_>.-, 


it?1  ■  Sept.  :■,() 


1124 

88      

'.io1  i  Sale 
K'.l  '  2     90  '  \ 

inn',  



101  '  • 

104       110* 


"74 

81 


1134  II.", 

107*  103       107*. 


109 


L08 


<jois  Sept.  22 
ept.  29 


ept.  o 


109  Sept.  5 
102*  Sept.  6 
100  Sept.  5 
i  Sept.  8 
103*  Sept.  27 
104   Sept.  28 


97*  Sept.  27 

98   Sept.  8 

914  Sept.  7 
94*  Sept.  5 
88*  Sept.  1 
104  Sept.  7 
97",  Sept.  26 
97*  Sept.  26 

97*  Sept.  12 


Sale 
101  * 
100* 
101* 
101* 
113* 
113* 
100* 
101* 

98* 
100* 

98  4 
106* 
101* 
1064 
102 

98* 

88 
102* 
103* 


80  Sept.  22 
99*  Sept.  16 
98*  Sept.  21 
91*  Sept.  29 


96*  Sept.  13 

97*  June  26 

93*  Men.  27 
93*  Sept.  29 
86*  Sept.  23 
102*  Apr.  4 
97*  Sept.  26 
97   Jan.  23 

954  June  26 
89  4  Aug.  24 


91*  Sept.  29 
106       Sept.    6 


99*  Sept.    6 
107  4  Sept.  16 


93*  Sept.  20 


96*  Sept.  29 


924  Sept.  26 

eptfii 

92*  Sep  I.    8 
98*S.|.i      5 


91         Sept.     9 

lept.    7 


97*  Sept.    8 


Highest. 


Prices.  Sale 
Feb.  15  101  4 
Sept.  25!  101* 
Aug.  30  103* 
31 
22 
2 
6 
8 


May 
Aug 
Aug. 
June 
Aug. 
Jan. 
Jan. 
Jan. 
Jan. 
Mch 
Jan. 
Jan. 
Jan. 
Feb. 
Aug 


102* 

116 

116* 

100* 
_  103 
10  100* 
12!l03 
10,100* 
13  109* 
29  103 


109* 
103 
100* 
89 
103* 


Aug.  21  106* 


78*  Jan. 
98  Mch. 
97*  July 
90*  Mch. 


90*  Mch. 
103  Sept. 
105*  Jan. 

96*  Sept. 
105*  Sept. 


99*  July 

96       Aug. 

92*  Mch. 

108  4  June 

106*  July 


93*  Mch.  31 


108      Mch. 
95*  Mch. 


92  Aug. 
124  4  Mch 
110*  May 

97      July 


4  Sept. 

4  May 

4    Sept. 

Apr 


*  Jan. 

Aug. 
!  .  Sepl . 


102 
109 
106 
113 
97 


4  Apr. 
July 


Prices. 
Feb.  15 
Apr. 
Feb. 
Apr. 
Feb. 
Feb. 
June 
June  22 
June  8 
May  13 
July  10 
Aug.  8 
May  22 
May  15 
Jan. 
June 
Aug. 
Sept.  27 
June     2 


5 

5 

10 


99*  Mch.  15 
99      July    31 


95*  Jan. 

95*  Jan. 

90  Jan. 
104  Feb. 
100      Feb. 


3 
1) 

6 
21 

2 


97*  July   20 

97*  Jan.      0 
94*  Jan.   20 


85  Mch.  8 
99*  Jan.  3 
98*  May  2 
92*  Jan.    20 


924  Jan.  29 
116*  June  5 
114*  June  2 
105*  June  7 
116*  June    5 


99*  May 

97*  Apr. 

94*  Mav 

109*  May 

106*  July 


5 
10 
11 

20 
31 


96*  Aug.  23 


108*  Aug.  23 
95  4  Mch.  17 


96  4  Feb.  1 
126  June  7 
1114  Feb.  18 

97*  May   17 


93       .Ian.  17 

91*  Mav  10 

99  ',  Feb.  21 

98  *  Feb.  8 


88*  May  18 
92*  Jan.  3 
91  4  May   26 


ir.  102*  Feb. 
4  1094  Apr. 
21  109  4  May 
28  U3M  J»n. 
16    974  Sept, 


112*   Mch 
Aug. 

97 


28  1  in  Mch.  e 
1  108*  June  « 
7    97       Feb.     7 


24 


BONDS-STOCK  EXCHANGE  RECORD 


[Vol.  lxxxxiii. 


BONDS. 

N   Y  STOCK  EXCHANGE 


BufT  Roch  A  Pitts  (con. — 
Roch  A  Plttsb  1st  g,  6a..  1021 

Conaol,  1st  g.  6s 1922 

BufTASus— 1st  ref  g  4s  Apr  1961 
Burl  C  R  4  No.  flee  CRIA  Pac 

Can  So  1st  extended  6a. .  1913 
2d  6a. 1913 

Registered 1913 

Carb  A  Shawn.  See  111  Central 
Carolina  Cent.  See  Scab  Air  L 
Carthage  A  Ad.  flee  N  Y  C  A  H 
Ced  ^  la  F  A  N.  flee  B  C  A  R  N 
CenUal  Branch  Ry.  See  Mo  Pac 
Cent  Branch  DP.  See  Mo  Pac 
Central  Ohio.  See  Bait  A  Ohio 
Cent  of  Oa—  1st,  g,  6a. Nov  1946 

Sonsol,  gold.  6s 1946 

Registered 1946 

1st,  pref,  tnc   g    6s.Nov  1946 

Stamped 

8d.  pref.  inc.  g,  6a. Nov  1946 

Stamped .._ 

3d,  pref,  lnc,  g,  6s. Nov  1946 

Stamped 

Chat  Dlv  pur  money,  g,4a  '61 
Mac  A  Nor  Dlv,  1st,  g,  6sl946 

MldGa  A  Atl  Dlv  6a " 

Mobile  Dlv,  1st,  g,  6a 
CenRRAB  of  Ga— Col  g  6s 


Central  of  N  J — Gen  g,  6a. 

Registered July 

Am  DockAImp  Co  gu  6s 

Leh  A  H  R  gen  gu.  g,  6s 

Leh  A  Wllkes-B  Coal  5s 

N  Y  A  L  Br,  gen,  g,  4s.    . 

Cent  Pacific.  See  So  Pac  Co 

Cent  Ver  lst,gu,g,4s  May 

Ches  A  O — Fund  A  Imp  6s 

lat,  cons,  g,  6a 

Registered _ 

Gen,  gold,  44s 

Registered 

Convertible  4  4a   _   . 
Big  Sandy,  1st,  4s...   . 
Coal  Rlv  Ry  l8t,gu,  4s 
Craig  Valley,  lat,  g,  5s.. 
Potts  Creek  Br  1st  4s... 
R  A  A  Dlv,  1st  con  g,  4a 

2d  con  gold,  4a 

Warm  Spr  Val    lat  g,  6s 
Greenbr'r  Ry.ist  gu.g,4s 
Chic  A  Alt  RR— Ref  g  3s 

Railway,  1st  Uen,g,3  4s 

Chic  Burl  A  Q— Denv  D  4a" 

Illinois  Division,  3 Ha.. 

Registered 

Illinois  Dlv  4a _~~~~ 

Registered.. 
Iowa  Dlv  sink  fund,  6aV. 

Sinking  fund  4s. 
Nebraska  Exten,  4s 

Registered "" 

Southwestern  Dlv  4s 
4s,  Joint  bonds,  flee  ~Gt 
Debenture  5s. . 
General   4s 
Chic  A  E  Ill-Ref  A  Impg  4s 
1st  cons,  gold,  6s. 
Gen  cons,  lat,  5a.. 

Registered  . 

„£h£  lsd  Coal  ^y  I'oVsY 

Chic  Gt  West— 1st  50-yr  4a 
Chic  Ind  &  Lou — Ref,  g,  6s 

Refunding,  gold,  5s 

Refunding  4s  Series  C 
„Jnd,  &  Louisv  1st  guar  4s. 
Chic  Ind  *  Sou — 5o-vr  4s 
Cbjc  L  S  &  Eastern  1st  44s 
Chic  Mllw  a  St  f  aul— 6s 

Gen,  g,  4s,  ser  A.. May 
Registered May 

Gen  g,  3  4s,  aer  B.May 
Registered May 

25-year  deben  4s 

Ch  A  LSup,  Dlv.g,  Bill 

Ch  A  Mo  Rlv  Dlv.  5s 

Ch  A  P  W.  1st    e   5* 

CM&PugetSlstgen4s 
Dak  A  Gi  So,  g.  6m 
Dubuque  Div  lst,sf,6s 
Fargo  A  So,  assu,  g,  6s 
lat  La  Crosse  A  D   5s 
Wis  A  Minn  Dlv    g   5s~" 
^M,,A,No  l8t  consol',  6s" '. 
Chic  A  North  W  cons  7s 
Extension  4s.  1886- 

Registered  ...:ii886- 
General,  gold,  3  4s 

Registered Nov 

General  4a 

Sinking  fund  6a.  "is79- 

Reglstered 1879. 

Sinking  fund  5a...  1879- 

Reglstered 1879- 

Debenture  5s 

Registered 

Sinking  fund  deb  68 

Registered  .. 
Frem  Elk  A  Mo  V  1st  6~s~ .. 
ManlGBANW  1st  gu  3  4s '41 
Mllwau  A  S  L  1st  gu  3  4s  1 94 1 
MLS  A  West.  1st.  g.  6? 

Ext  A  Imp,  8  f,  g,  6a 


Ashland  Dlv,  let,  g   6al92o 

Michigan  Dlv,  l8t,g,6s  1924 

Chic  R  I  A  Pacific.  6s.  1917 

Registered 19 17 

General,  gold,  4s 1988 

Registered 1988 

Refunding,  gold,  4a.   .   1934 

Collat  trust,  Series  J.  ..1912 

Series    L 1914 

Series  M .        1915 

Series  O. 1917 

Series   P. 1918 

■hicRI  A  Pac  RR  4s... 2002 

Registered 2002 

R  1  Ark  A  L44e  r«c.l934 

Burl  C  R  A  No— gold  6a  .  19j4 
Registered 1934 


947 
946 
937 

987 


987 

921 

920 

912 

941 

1 

920 

928 

939 

939 

992 

992 

930 

944 

945 

940 

946 

989 

989 

941 

940 

949 

950 

922 

949 

949 

949 

949 

919 

919 

927 

927 

921 

Nor 

913 

958 

955 

934 

937 

937 

936 

959 

947 

947 

947 

956 

H5« 

969 

914 

989 

989 

989 

989 

934 

921 

926 

92' 

949 

910 

920 

924 

919 

921 

913 

915 

926 

926 

987 

987 

987 

929 

929 

929 

929 

921 

921 

933 

933 

933 


921 

929 


Int. 
Peri- 
od. 


F  -  A 

J    -  D 

J    -  J 

J   •  J 

M-  S 

M-  S 


F  -  A 

M-  N 

M-  N 

Oct 


Oct 


Oct 


J   -D 

J   -  J 

J  -  J 

J   -  J 

M-  N 

J   -  J 

Q-  J 

J   -  J 

J   -  J 

M-  N 

M-  S 

Q-  F 
J  -  J 
M-  N 
M-  N 
M-  8 
M  -  S 
F  -  A 
J  -  D 
J  -D 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
M-  S 
M  -  N 
A  -  O 
J  -  J 
F  -  A 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
A  -  O 
A  -  O 
H-  N 
W-  N 
M  -   S 

M  -  N 
M-  S 
J  -  J 
A  -  O 
M-  N 
M-  N 
J  -  J 
M  -  S 
J  - 
J  - 
J  - 
J  - 
J 
J 

J  - 
J   - 

?: 

j  - 
j  - 
j  - 
j . 
j  - 
j  - 
j  - 
j  - 
j  - 
j  - 
j . 

J   -  D 

8:Xi 

F  -  A 
M-  N 
Q  -  F 
M  -  N 
A  -  O 
A  -  O 
A  -  O 
A  -  O 
\  -  O 
K  -  O 
M-  N 
M-  N 
A  -  O 
J  -  J 
J    -   J 

n-  n 

F  -  A 
M-  S 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
\-0 
M-  N 
M  -  N 
M-  N 
M-  N 
M-  N 
M-  N 
M-  N 

A  ~-~6 
A  -O 


1) 


Sales  in  '|  Price  about 

81  i>t.  Jan.  3 

(fur  val.)         1911. 


41,000 
26,000 


14,000 

"i"o",666 


1,000 
4,000 
5,000 


5,000 
20,000 
17,000 


138,000 
3~19~,666 


12,000 


1,000 
38,000 

2,000 
69,000 


57,000 


1,000 
10,000 


34,000 

379,000 

24  000 


PRICKS  IN  SEPT  EM  II  EH. 


RANGE  SINCE  JAN.  1. 


Sept.  1. 


Ask 


Bui.  Ask.  BUI. 

1164  118       1144  . 

HA  116       11754 

...  724 71 


103  1034  1024  1024 
1004  1014  1004  1004 
WlX 


111* 
1074 

ibili 

100 

994 

99 

97  4 

97  4 

86 
1054 
105  V* 
1074 
102 
1224 
1214 
1084 
101 
1004 

99  4 

87  4 
1024 
11254 


108 
108 
Sale 
102 
Sale 
100 
100 
100 
90 


105 
Sole 
1224 
Sale 


101 


1014 
"94" 


11,000 


14,000 
2,000 


1,000 
129,000 


58,000 


196,000 


2,000 


1,000 
1,000 
2,000 
2,000 


73,000 


:ioo,ooo 


2,000 


2,000 


5,000 


47,000 


260,000 


2,000 
90~2~,666 


3,000 


854 

103 
81 

955* 
90 

102 
85 
72  M 
70 
99  4 
88  4 
8654 
99  54 
9914 

104  4 
9914 
9854 
98  4 
99 

101  4 

974 

82 
123  4 
10953 
109 
1094 

844 
12553 
107  4 

93 


90 
105 
1134 

ltevs 

Sale 
100 
Sale 

89  % 

87 
105 

90 

964 

92  4 


92 

74}* 
70  Vi 
994 
Sale 


10053 


1004 
Sale 
98  4 


1015* 
Sale 
824 
129 
1114 

110H 

1104 

8454 


9154 


89  4 
95 


10253  1024 
9953  Sale 


88 


924 
1064 
108  4 
10653 


Sale 

87  H 
Sale 


1034 
//3  53 
1164 
1054 
1064 
1034 
1104 
9954 


1064 
1044 


1044 
113 


88 


98  4 
Sale 


1114 

Ill       

10553 

1044 

106  107  4 
1054  10554 
108       ... 


1264 
864 


115 
109 
1174 
1174 
1094 
108 
974 


1154 


894 

98  4 

964 

954 

94 

9354 

73 


112 

1104 
Sale 

97 4 
Sale 


984 


95 
Sale 


934 

1104  1124 


1134 

109   110 
107   1074 
97   


98 


87 


904 


10554 
10853 
102 

12054 

1204 

105 

10053 

1004 

100 


10354 
1214 
122 


Sept.  30. 


Ask 


Bid. 
11154  - 
1154  H654 
60 


Lowest. 


Sale  Prices. 


1014  1024  1014  Sept.:;') 
1004 1004  Sept.  13 


109   

108   109 
105   1074 


93 


98 


87 


904 


1084  Sept.  25 


97   Sept.  21 


10154  10334  102  Sept.  15 
1204  121  1121  Sept.  22 
1194  12054  1204  Sept.  19 
103   


100   

1004 

1004  100  1004 


904 

104   105 
112   Sale 


HUjhett. 
Sale  Prices 


/.•mi  ■!. 


II  cjhi-l. 


1024  Sept.    5 


8>iU  Price      I     8aU  Price. 
1144  June     7  11454  June  28 
1164  Feb.     3  1164  Mcb.     3 


1014  Sept.  29  1034  Feb.     8 


1004  Sept.  20  1004  Aug.  25  101  4  Feb.   17 
1004  Jan.      9  1004  Jan.      0 


109 


1124  Jan.    31  1144  Mch. 
Sept.  26  107  4  Jan.      5  110      July 
107      July    19  107 


97      Sept.  21 


96 

1004  Mch 
95       Feb 


July 

July   25  108      Apr. 

9  1064  May 

24  1064  Apr. 


31 
26 
19 
10 
23 
0 


100      Mch.  20  100      Mch.  20 
Feb.  24  102      Apr.     4 


85 


87  4  Feb.  14|  884  June  28 
1054  Jan.      6  1064  Mch.  30 


I  1084  Feb.     3  1094  May      6 

102  Sept.  15  1014  Mch.  14  103  June  26 
125  Sept.  9,1204  Aug.  16  125  Sept.  9 
1204  Sept.  19;  1204  Sept.  19  1234  Feb.  8 
1064  June  30  1084  Jan.    25 


103' -j 


10054  1014,1004 


9053  884  Sept.  20  884  Sept.  20 
104  1034  Sept.  22  104  Sept.  6 
1114  11153  Sept.  21  112   Sept.  5 

112     ' ! -J 

10054  100)3  Sept.  26  1014  Sept.    6 


924 
854 
82 
100 
80 
934 


1064 
864 


934 

86 

894 
1044 

83 

944 

92  4 
1084 


65  4 
994 
874 


71 

664 


Sale 


9854     99 


1044 

9953     994 
98       100 


99  4 

1004 

96 

81 
123 
1094 


101 

Sale 

Sale 

125 

111 


1094 

834 

1264 

1074 


834 
Sale 


92 


10154 
984 


924 
104 


864 


9854 
'874 


924 
10554 
1084 
106 

944 
1034 
1134 
1165* 
1044 
1064 
102J3 
1084 

97 

964 

86 


Sale 
10753 


1065i 

95 

10353 


1094 
98 


Sale 


97  4  Sale 

11154 

1104 

1074 

1034 

1044  106  4 


1094 
10754 
127 


114       114?4 

1094 

117  4 

1184  H9'/i 
108  %  110 
1084 

964  Sale 
96 

844  Sale 


974  

964     974 

9553 

944 

72  4  Sale 


93 
111 

110 


94 


924 

84 

824 
100 

78 

94  H 

884 
106 

864 


92  54 
884 
894 

1044 
83 
95 
924 

1084 


66 

875* 


71 
67 

995* 
88 


924  Sept.  22,  934  Sept.    7 


94      Sept.    8    954  Sept.  29 


984    994 


10454 

994    994 
100 


70  Sept.  28 
66  Sept.  8 
9954  Sept.  27 
874  Sept.  21 


984  Sept.  22 


994  Sept.  29 
98   Sept.  8 


70  Sept.  28 
6654  Sept.  28 
9953  Sept.  27 
88   Sept.  20 


99 


994 


101       10153  1004  Sept.    6 

954  Sale    I  954  Sept.  29 

81        80      Sept.  29 

123       125      I 

1084  1094  109      Sept.  14  1094  Sept. 


994  Sept.  29 
98      Sept.    8 


1004  Feb.  2711004  Feb.  27 
1004  Aug.  30  1004  Aug.  30 


874  Jan. 
1024  Jan. 
1114  July 
1114  May 
100  4  Apr. 
100      May 

924  Sept. 

87      May 

85  May 
10254  Apr. 


14  924  Mch 
13  1064  Mch 
25  113  4  Jan. 

3  1114  May 
11  102       May 

4  100      May 
22|   974  Feb. 

2    89       Feb. 

22    884  June  30 

6  L03      Mch    28 


94      Sept. 
904  May 


8    96      Jan.    26 
29    924  June     6 


70  Sept 
65  Aug. 
99  Mch, 
87  4  Mch, 


28  734  Jan.    16 

18  714  Jan.   19 

30  99  4  Feb.  11 

31  884  Jan.      4 


Sept.  29     984  Sept.  22  1004  Jan.      4 

100      Jan.    18  1004  Jan.      7 

1054  June  16  1054  Julv   24 

I  99!4  Jan.    141  994  Sept.  29 

96  4  Mch.    6  100      An;,'.  18 

98  4  Mch.  17i  98  4  Mch.  17 

99  Feb.    21    99      Feb.    21 


1014  Sept. 
964  Sept. 
81       Sept. 


109   

82    83 

127 

107   


82   Sept.  29 
1264  Sept.  1 


91 


924 
104 


984  Sale 


102 
984 


Sept. 
Sept. 


87    874 


92    92   Sept.  29 

10641 

1094  --- 

106   1064  - 
934  934 


1134 


Sept. 
1034  1134  Sept! 


22 


20 


10654 

102 

1094  1084 

9.8    984,  98 


854  87   854  Sept.  18 


97  54  Sale 
11154 


Sept. 
Sept. 
Sept. 
Sept. 


97   Sept.  29 


107  ... 
1034  --- 
1034  1074  1064  Sept.  16 


1074 

106 

1264 


113 

1094 


114 
1104 


1094 

1074 

954 


884 


96 
96 

8854 


974 


13 


834  Sept. 
1264  Sept. 


1004 

9554 

80 
1264 
109 
1084 
1094 

82 
1264 
1074 

95 


Sept. 
Sept. 
Sept. 
June 
Sept. 
Mch. 
Apr. 
Sept. 
Sept. 
Aug. 
Apr. 


61014 

29  98 
it   83 
23  127 
14  1114 
21  10854 
10  1104 
£9  86  4 

1  1284 

30  111 
10,   954 


May  22 
Jan.  4 
Jan.  20 
Jan.  19 
June  10 
Mch.  21 
Mch.  31 
Apr.  7 
May  22 
Apr.  25 
Apr.  12 


102       Sept. 
984  Sept. 


924  Sept.  IS 


95      Sept. 


1134  Sept, 


10654  Sept 

102      Sept 

1084  Sept 

98      Sept 


86      Sept.  22 


98      Sept.  29 


92 
104 
102 

98 

99  4 

864 

86 

92 
1064 

10S»4 

106 

934 
103  4 
1134 
1174 
105 
106  4 
102 
1084 

974 

97 

854 


June 

Aug. 

Sept. 

June 

Jan. 

July 

June 

Mch. 

Aug. 

Apr. 

Aug. 

Sept. 

Aug. 

Sept. 

Jan. 

Aug. 

Apr. 

Sept. 

Sept. 

Aug. 

Mch. 

Sept. 


14|    93  4 

10  1044 

11  1027^ 
28;  994 

7    994 
1    884 

12,   86 

28    934 

14  107 

17  109 
25  107  4 
22    95 
28  1034 
20  114  4 

7  1174 
24  105 
10  107  4 
13  103J4 
20  112 
24     994 

7    994 

18  88  4 


Feb.  15 
July  19 
June  17 
Jan.  10 
Jan.  7 
Jan.  20 
June  12 
May  2 
Jan.  9 
Mch.  20 
May  24 
Sept.  11 
July  7 
Apr.  12 
Aug.  15 
Aug.  24 
Feb.  24 
Feb.  28 
Feb.  3 
Jan.  18 
Aug.  12 
Jan.    20 


97 
112 


Apr.  21 1  99  4  Apr.  25 
Jan.   17  112      Jan.   17 


1064  Sept 


106      Mch 
1107  4  May 
16  1044  Aug. 


127      Sept.  15  1274  Sept.  12 


1084  Sept.  14 


954  Sept.  22 
874  Sept." 25 
9754  Sept."i2 


704  Sale       704  Sept.  29 


92        9341  93      Sept.  27 


1084  Sept.  14 


964  Sept.  8 
89  "Sept." "8 
97  54  Sept  ."12 


107  Aug.  2  109  4  June  20 
107  4  Apr.  6  108  4  Mch.  6 
127      Feb.  10  128  4  July   11 


72  4  Sept.    7 


93      Sept.  27 


10  1074  May  22 
29  107  4  May  29 
22  1064  Sept.  16 


1144  Aug 
1094  Feb. 


15  115  4  Mch.  20 
3  111      May     2 


118       Jan. 
1084  Sept. 


31  118 
14  110 


Jan.  31 
Jan.    20 


954  Sept 
874  Sept 


22    98      Jan.     6 
25  "96" "April" 29 


97  4  Feb. 
9654  June 


4    975i  Sept.  12 
24    97  4  Apr.  24 


9454  April 
704  Sept. 
744  Feb. 
93  July 
1114  Aug. 


29|  944  April  29 

29    77       May     6 

ll  754  July   14 

7    94      Feb.  16 

1,1124  Feb.  15 


Oct.,  1911. 
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BONDS. 

N  Y  STOCK  EXCHANGE 


•hlc  R  I  4  P— (Concluded)— 
OR  I  F4  N  W,gu.g5s.l921 
M  &  St  L,  1st  gu,  g.  7s. .  1927 
Choc  Okl&G  gen,  g  5s,Oct'19 

Consol,  gold.  5s 195? 

Keok  4  Des  M,  l8t.58__.1923 

Chic  StLANO.     See  111  Cent 

Ghlc  St  L  &  Pitts.     See  PennCo 

•hlc  St  P  M  &  O,  cona  6s_ .  1930 

Cons  6s.  reduced  to  3  %. 1930 

Ch  St  P  &  Min,  1st  g.  6s.  1918 

North  Wisconsin  1st  6s_.193() 

St  P  4  S  City.  1st  g.6s__  1919 

•hlc  &  W  I  gen.  g.  6s. Dec  1932 

Consol  50-year  4s 1952 

Ghlc  4  W  Mich.  See  Pere  Marq 
Choc  Okl  4  G.  See  C  R  I  4  P 
Wn  Ham  4  D  2d  g.  4  %s. .  1937 

1st  guar  4s 1959 

Cln  D  4  I,  1st  guar  g  5s  1941 
01nFln4FtW,lst  gug  4s. 1923 
Cln  Ind  &  W.  lstgug  4s. 1953 
Ind  Dec&West  1st,  g,  5s. 1935 

1st  guar  gold  5s 1935 

•In  Ind  St  L  &  C  See  CCC&StL 
Gin  San  &  Clev.  SeeCOC4StL 
Glearfield  &  Mahon.  S>e  BR&P 

OCC  &  St  Lgen  g  4s 1993 

Cairo  Div,  1st,  gold,  4s__  1939 
Cln  W  4  M  Div,  1st  g  4s  199 1 
St  L  Div,  1st  coll  tr  g  4s.  1990 

Registered 1990 

Sp  4  Col  Div,  1st  g  4s..  1940 
W  W  Val  Div  1st  g4s_.  1940 
Cln  I  St  L  4  C,  cons  6s. .  1920 

First  gold  4s Aug  1936 

Registered Aug  1936 

Cln  S  &  CI,  cons  1st  g  5s.  1928 

CI  C  C  &  In  consol  7a... 1914 

Consol  sink  fund,  7a..  19 14 

Gen'l  consol,  gold,  6s.  1934 

Registered 1934 

Ind  Bl  4  W,  1st  pref,  4s.  1940 
O  I  4  W,  1st  pf,  5s.  Apr  1938 
Peor  4  East,  1st  cons  4s _  1940 

Income  4s 1990 

•leve  Lor  4  W.  See  Bait  &  O 
Gleve  &  Mahon  Vail.  See  Erie 
Gleve  4  Marietta.  See  Penn  RR 
Cleveland  4  Pitts.  See  PennCo 
Colo  Midland— 1st  g  4s...  1947 
•olo  &  Southern  1st  g  4s..  1929 
Refunding  &  ext,  4  %s.  .  1935 
F  W  4  D  City— 1st  g  6s.  1921 
Oolum  4  Green  v.  See  South  Ry 
Colum  4  Hock  V.  See  Hock  Val 
Col  Conn  4  Term.  See  Nor&W 
Conn  4  Pas  Rivs,  1st  g  4s.  1943 
Cuba  RR  1st  50-year  5s  g.  .1952 

Dakota  4  Gt  So.   See  CM&StP 
alias  4  Waco.     See  Mo  K  &T 
Delaware  Lack  4  Western — 
Morris  4  Essex  1st  7a...  1914 

First  cons  guar,  7a 1915 

Registered 1915 

1st  ref,  guar.g,  3  Ha.. 2000 

N  Y  L  4  W,  1st,  6s 1921 

Construction  5s 1923 

Term  &  improv't  4S..1923 

War  RR  1st  ref  gu  g  3  %s2000 

Del  4  H— 1st  Penn  Div  7a.  19 17 

Registered 1917 

10-year  convert  deb  4s..  1916 
let  lien  eq  1 5-yr  g  4  Ha.  - 1 922 

1st  refunding  4s 1943 

Alb  &  Susq,  conv  3  Ha..  1946 

Rena  4  Saratoga  1st  78..  1921 

Del  RIv  RR  Bdge.  See  PennRR 

Den  4  R  G— 1st  cona,  g,  4s  1936 

Consol  gold  4%s. 1936 

Improvement,  gold,  5a..  1928 

First  4  refunding  5a 1955 

Rio  Gr  Junc.lst,gu,g,5s.  1939 
RloGr  Sou,  1st,  g,  4a...  1940 

Guaranteed 1940 

Rio  Gr  West,  1st,  g,  4s. .  1939 

M  4  coll  tr,g,4s,Ser  A.  1949 

DtC,  lst.gu.g,  4a.Janl9l7 

Des  M  &  Ft  D.     See  M  &  St  L 

Des  M  Un  Ry,  lat,  g,  5a...  1917 

Det  4  Mack,  lat  lien  g,  4a.  1995 

Gold  4s 1995 

Det  Tol&O— O  S  Div,lst4sl941 
Dul  Mlssabe  4  Nor  gen  5a.  1941 
Dul  4  Iron  Range,  1st  5s..  1937 

Registered 1937 

Second  6s 1916 

Duluth  Short  Line.  See  Nor  P 
Dul  So  Shore  4  Atl,  g.  5a. .  1937 

East  of  Minn.  See  S  P  M  4  M 
ast  Tenn  Reor  lien.  See  SoRy 
East  Tenn  Va  4  Ga.  See  SoRv 
Elgin  Jol  4  East.  1st  g  6s..  1941 
Elm  Cort  4  No.  See  Leh  4NY 
Erie— 1st  consol,  gold,  7a.  .1920 
NY  4  Erie  1st  ext,  g,  4s.  1947 

2d.  ext,  gold,  5s 1919 

3d,  ext,  gold,  4%8...1923 

4th,  ext,  gold,  5a 1920 

6th,  ext,  gold,  4s 1928 

N  YLE  4  Wg,  fund.  78.1920 
Erie,  1st  con,  g,  prior  4s.  1996 

Registered 

1st  consol  gen  lien  g  4a  1996 

Regl8tered 

Penn  coll  trust,  g,  4a  1951 

60-yr  conv  g  4s,  Ser  A    1 953 

Do  do      Ser  B   1953 

Buff  N  Y  4  Erie  1st  7s..  19 1 6 

Chic  4  Erie,  lat  gold  6s.  1982 

Clev  4  Mahon  Val.  g  6s.  1938 

Registered 1 938 

Long  Dock,  cons  g  6s  . .1935 
C  4  RH  Co  1st  cur  gu  0s  1922 
D  4  I  nipt  Co  1st  cur  6s.  .  1913 
NY4Greenw  L  guar  g  5s.  1946 
NYSusqAW,  1st  ref  g  68.1937 
Second,  gold,  4%s  ..1937 
General,  gold,  5s 194) 


Int 
Peri- 
od 


-  J 

-  J 

-  N 

-  N 

-  J 

-  J 

-  J 


-D 

-  J 

-  J 

-  N 

-  N 

-  S 

-  J 

-  N 

-  F 

-  F 

-  J 

-  D 
-D 

-  J 

-  J 
-O 

-  J 

-  O 
VT 


Sales  in 

Sept. 
(Par  val.) 


M-  N 


S 

1,000 


9,000 
1,000 


5,000 


12,000 


3,000 
2,000 


16,000 


2,000 


6,000 


11,000 
21,000 


7,000 
64,000 
31,000 

8,000 


5,000 


4,000 


83,000 

2,000 

250,000 

2,000 


15,000 
2,000 


102,000 


22,000 


3,000 


Price  about 
Jan.  3 
1911. 


104% 


/02% 


100% 


110% 


124      Sale 

85      

124      Sale 
122%  127% 
112%  --- 
109       110% 
91 %     93 


09% 

89 
103%  105% 


Sept.  1.     |    Sept.  30. 


PRICES  IN  SEPTEMBER. 
Lowest. 


101 


88 
104 


93%    95 
93%  --- 

93% 

94        95 
90        93 
92       100% 
915*  ... 

105%  --- 
97%  ... 
93%     97  % 

105%  ... 

106%  ... 


125% 


91 
59 


92 
Sale 


96  %  Sale 

96  Sale 

97  %  Sale 
113       


99  % 


108% 
111% 


91       

115%  118 
107** 

98%  ---- 

85       

117%  120 
116       

98  %  Sale 
101  %  Sale 
100%  Sale 

93%  Sale 
1232* 


93  %  Sale 
101       102% 
103%  104% 

90      Sale 

105 

65 

79 

90%  Sale 

83  %    84 


Bid. 
105 


Ask 


108       108% 
98%  102 


123%  Sale 


too      

93       

88%     90 

79 

104%  ---- 
108%  .... 


80         87  4 


123 4  ... 
123%  125 
111%  111% 

108       

92% 


101 

89 

104       105 


88% 
105 


92% 


92 

91         92*1 
90       


90 

105  4 
96*4 
95% 

107 

106 


!>^ 


121 % 


91%  ---- 
40         46 


61       Sale 

95%  Sale 

96         97 

112       113 


107% 


109% 


Bid. 

104 


Ask. 


108^ 

98%  101 


123       125% 

88       

123       


107% 


112% 


92% 


Highest. 


Sale  Prices.       Sale  Prices 
105%  Sept.  15  105%  Sept.  15 


108%  Sept.  15 
99       Sept.  29 


123%  Sept.  1 


108%  Sept.  15 
99   Sept.  29 


125%  Sept.  29 


108%  Sept.  23  108%  Sept.  23 


103 


101 

89 

105 


88 
104 


92%  92% 


90 
90 


93 
92 


90 

105% 
96% 
95% 

107 

106 


121% 


89 
42 


91 

44 


62 

95%  96 
96  Sale 
112 


110% 


90   90   

114   115%  113%  115% 

106% 106   

97%  98 

;""  lit" 


99 

87%  ...- 
115   117 


101% 


97% 


122% 


98  4 
91% 


91   Sale 
98   100% 
97   100% 
88% 


72% 


86 


88  4 
83 


100   

98 

90   

65   

105%  106 
106%  109 


106   109 


112 


114 
100% 
103 
101 
103 
95 


118% 


si',', 


8HM 

80 

74% 
108% 
110% 
110% 

123 
104J , 

nil 
101 
10!% 

80 

R3 


119% 

Sale 
88 

70% 
77% 
80  4 
82 

Sale 


97  %  Sale 

1014  101% 

98%  Sale 

89    90 

122% 


90    91% 


97    99% 
84%  86 


88  4 
83 


100 
92 
90 


98 


106 
109 


109 


112 


100 


116% 


I2:> 


102% 
95 

83  4 


88% 
82  4 
75 

109 

111 


107% 


119% 
87  4 
86 
7.-. 

77% 
89  4 

Sale 


121%  123 


104  4 


ioi  4 

. 

1)1%  102 


88%  Sept.  5 
104   Sept.  28 


92%  Sept.  29 


92   Sept.  13 


96%  Sept.  26 


90 
40 


Sept.  26 
Sept.  25 


60   Sept.  23 

94%  Sept.  26 

96   Sept.  30 

112   Sept.  26 


109%  Sept.  22 


98   Sept .  25 


96%  Sept.  28 

1014  Sept.  22 

98   Sept.  25 

89%  Sept.  26 


90%  Sept.  20 
98   Sept.  19 


84%  Sept.  22 


87%  Sept.  12 


105   Sept.  20 


118%  Sept.  12 


85  4  Sept.  12 
83%  Sept.  19 

7i',  Sept. 22 


8H  Sept.  n 

HO   Sept.  11 
74   Sept.  i  t 


1004  Sept.  23 


so 


M"l 


88%  Sept.    5 
104      Sept.  28 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sat*  Prices 
105%  Sept.  15 


Highest. 


Sale  Prices. 
106%  Feb.  23 


102%  Mch.  14  102%  May  31 

108%  July  22  109%  Feb.  0 

99   Sept.  29  103   June  3 


123%  Sept.  1 


124   Jan. 


125%  Aug.  3 


125%  Jan.  20 


92%  Sept.  9 


92   Sept.  13 


90%  Sept.  26 


90   Sept.  26 
41%  Sept.  29 


61   Sept.  1 

96%  Sept.  7 

97%  Sept.  12 

112   Sept.  28 


109%  Sept.  22 


98   Sept.  28 


97%  Sept.  8 

1014  Sept.  22 

98%  Sept.  29 

91%  Sept.  7 


91%  Sept.  7 
98   Sept.  19 


111%  Aug.  15  112%  Mch  13 

108   Aug.  25  109%  June  15 

92%  Jan.  13  93%  May  19 


101       Apr.   18  101%  May   25 
88%  May    18    89      May   25 
104%  Feb.   " 


1024  Mch.  14 
88  Mch.  15 
88       May      9 

103      Jan.    21 


92      Aug.  22 
92       Feb.     9 


91  %  July   24 


105%  Aug.  17 
96       Feb.     7 


21 

88      Mch.  16 

88%  Aug.     9 

105       May      4 


95      Feb.  11 
92      Feb.     9 


94      Jan.    12 


106      Jan.      4 
107%  Feb.  11 


125%  Feb.     7 


106%  June     1 
97       Feb.  17 


106%  Jan.    20 
107%  May   18 


125%  Feb.     7 


90      Jan.     7    93      Jan.   24 
40      Sept.  25    61%  Jan.   16 


60      Sept.  23 

91%  Sept.  26 

96       Aug.  17 

111%  July    29 


107%  July   13 
109%  Sept.  22 


91  Jan.  6 
115%  May  4 
107%  May      4 

98      Sept.  25 


115%  Aug.  30 


88  4  Sept.    5 


88       Sept.  25 


105      Sept.  20 


118%  Sept.  12 


87%  Sept.  6 
83%  Sept.  19 
76 J4  Sept.    6 


88%  Sept.  7 
83%  Sept.  23 
76       Sepl.  IK 


102%  Sept-  28 


96%  Sept.  28 

101       Jan.    17 

97%  Aug.  18 

89  4  Sept.  26 

123%  Jan.      5 

Aue.  21 
98  Sept.  19 
98  4  Aug.  4 
84%  Sept.  22 
104%  Mch.  22 
61  %  Apr.  26 


87  4  Sept.  12 
83%  Jan.      4 


69      Jan.  13 

97%  Jan.  23 

98%  Jan.  6 

113      Jan.  27 


108%  Jan. 
111%  Jan. 


20 
17 


91  Jan. 
116%  Mch. 
107%  May 

99%  Jan. 


6 

7 

4 

19 


116      May     8 


100  May 
102  Jan. 
100%  Jan. 
94%  May 
124%  May 


22 
6 
6 
5 

12 


94      Jan.      6 

98  Sept.  19 
101       Mch.    9 

93%  Feb.  21 
104%  Mch.  22 

61%  Apr.  26 


92%  Mch.    7 
85%  Feb.     8 


88%  Jan.    23    95      June  27 

70       Aug.     7    70       Aug.     7 

105      Sept.  20  106%  June  17 

107%  June  13  109%  June  20 


104 
108 


Feb.  27 
Jan.      4 


118%  July 
100%  Apr. 
104%  Jan. 
101  %  Jan. 
105  Jan. 
99  4  June 


104       Feb.  27 
108      Jan.      4 


112      July      7  112      July      7 


24  120%  Jan.  28 
6  101%  May  10 
6  108  May  1 
9 104      June  28 

18  106%  May  20 
9i  99%  June     9 


84%  Apr. 
82%  Mch. 
73%  .Ian. 


77 

Be 

73 

09 

110% 


July 

Jan. 
.Ian. 

Jan. 
Jan. 


July     1 
June  17 


110%  Aug. 
Ill       Apr. 


21111 

6  1 1  3 
17  111 


%  July 
July 
Aug. 
July 

4  July 

%  May 
Feb. 

%  Feb. 


l 

l 

3 

1 

0 

31 

16 

14 


124%  Jan.    2.r,'l25       Mch.  16 


100%  Jan. 
100%  Sept 
101%  Jan. 


1  l   iiio%  June  11 

25  in"  ,  Sept    20 

4  101%  June  87 


83      July   21    87  4  Feto. 1 


2<> 
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BONDS. 

N  Y  STOCK  EXCHANGE 


■trie— (Con.)— N  V  Susq  A  W  — 
Terminal,  1st,  gold. 5a  1943 

Mid  or  N  J  1st  ext,  1940 6 

Wllk  A  East.  1st  gu,  g  58.1940 
tlrle  A  Pittsburgh.  See  Penn  Co 
Kv  A  la,  1st  con,  gu,  g,  6s.  1921 
Sv  A  T  H  — 1st  cons  g  6s. .1921 

1st  general  gold  5s 1942 

Mt  Vernon  1st  gold  6s..  1923 
Sull  Co  Brch.  1st  g  6s...  1930 

Fargo  A  Sou.  See  ChlcMAStP 
la  Cent  A  P.  See  Seab  Air  I 
Fla  East  Coast  1st  4%s...l959 
fort  St  UDCo  lstg4%8_.194l 
ft  W  A  Rio  Gr,  1st  g  4s. . .  1928 

Gal  H  A  San  A.  See  So  Pa  Co 
alv  H  A  H  of  1882,  lst.58,'13 
Qa  A  Ala.  See  Seab  Air  Line 
Qa  Car  A  Nor.  See  Seab  Air  L 
Georgia  Pacific.  See  South  Ry 
Gila  V  G  A  N.  See  Sou  Pac  Co 
Gouv  A  Oswegat.  See  N  Y  Cent 
Gt  No— C  B  A  Q  coll  tr  4s.  192  i 

Registered July  1921 

1st  A  refund  4>,4s  Ser  A_l96i 

Registered iaoi 

St  Paul  Miuu  A  Manitoba  — 
Consol  mortgage  4s...  1933 

1st  consol,  gold,  6s 1933 

Registered 1933 

Reduced  to  gold  4%s_1933 

Registered 1933 

Mont  Ext,  1st  gold  4s...  1937 

Registered 1937 

Pac  Ext,  sterling  gu  4s..  1940 
E  Ry  M.No  Div,  lst,g,4s  1948 
Mlnneap  Un  1st,  g,  6s..  1922 
Mont  C,  1st,  gu,  g,  6s...  1937 

Registered 1937 

1st  guar,  gold,  5s 1937 

Registered ..1937 

Wl\l  ASF,  1st,  gold,  os.  1938 

•reenbrier  Ry.     See  Ches  A  O 

•  AShI,  1st  rf  Ater5s,g,Feb  1952 

Registered Feb  1952 

Hock  Val,  1st  con,  g,  4%s.l999 
Registered... 1999 

Gil  A  H  V,  1st  ext  g  4s. .  1948 
Col  A  Tol  1st.  ext,  4s  1955 
Housatonlc.  See  N  Y  N  H  A  H 
H  A  Tex  Cent.  See  So  Pac  Co 
Hous  Belt  A  Ter  1st  5s..  1937 
Illinois  Central — 1st  g  4s     1951 

1     Registered. 1951 

1st,  gold,  3%s 1951 

Registered 1951 

Extended,  1st,  g,  3%s._l951 

Registered 1951 

1st,  gold,  3s,  sterling        1951 

Registered 1951 

Collateral  trust  gold  4s     1952 

Registered 1952 

1st  refunding  4s    .  1955 

Purchased  lines  3  %s  195# 
Coll  tr  g  4s,  L  N  O  A  f  I."  1953 

Registered 1953 

Cairo  Bridge,  gold,  4s..  1950 
Lou'vdivA  term,g,3%s.l953 

Registered 1953 

Middle  Div,  regis,  5s.      1921 

Omaha  Div    1st,  g,  3s..  1951 

bt  Lou  Div  A  term,  g,  3s.  1951 

Registered 1951 

Gold,  3^s. :::ii95i 

Registered 1951 

Sprtngf  Div  1st  g  3  %s.  '.  1951 

Registered 1951 

Western  Lines  1st  g  4s""  1951 

Registered 1951 

Belle  A  Carond,  1st  6s"  1923 
Carb  A  Shaw,  1st  4s,  g.1923 
ChStLANO,goId,6i.l951 

Registered 1951 

Gold  3%s ::ii951 

Registered 1951 

Memphis  Div, lst,g,4s.  1951 

Registered ..1951 

,  a  n k™'  l8l'eu,g,  4s.  1931 
}n2  Wl  *VW™  See  ClevCCAStL 
\aA  R,ec^  W-  ^e  Cln  H  A  D 
lad  111  A  la  1st,  gold,  4s..l950 
Intern  A  GtNo — 1st,  g,  6s  1919 
lowa  Central,  1st,  gold,  6s .1938 

Refunding  gold  4s 1951 

Jack  Lans  A  Sag.  See  Mich  Cen 
James  F  A  Clear  1st  4s         1959 

K*"!"^*-  -See  LS  A  MS 
■Vin  A  Mich.  See  Tol  A  O  C 
KCFtScAM.  SeeStLASF 
KCAMRyAB.  SeeStLASF 
K  C  A  Pacific.  See  Mo  K  A  T 
Kan  City  South,  1st  g,  3s     i960 

Registered 1 950 

Ref  &  Imp  5s April  1950 

Kansas  C  Term  1st  4s  i960 

aentucky  central.  See  LAN 
Keok  A  Des  M.  See  C  R  I  A  P 
Knoxvllle  A  Oh'        aee  Sou  Ry 

Lake  E  A  W,  ,st.  gold,  5s.  1937 
2d.  gold,  58 1941 

North  Ohio  1st  gu  g  6s. .  1945 
L  Sh  A  Mich  So.  See  N  Y  Cent 
Leh  V(NY)lsi  gu,  g,  4%s.l940 

Registered 1 940 

Leh  V  (Pa)  gen  con,  g,  4s. .2003 
Leh  V  Ter  Ry  1st  gu.  g,  5s.  1941 

Registered 1941 

Leh  V  Coal  Co,  1st,  gu,g,6s!l933 

Registered 1933 

First  Int  reduced  to  4s  1933 
Leh  A  N  Y— 1st  gu,  g,  4s.. 1945 
Registered 

Elm  CAN,  1st  pref  6s..  1914 

Gold,  guar,  5s 1914 

Leh  A  Hud  R.  See  Cent  of  N  J 
Leh  A  Wllkesb.  See  Cent  N  J 
L.eroy  A  Caney  Val.  See  Mo  P 
Long  Dock      See  Erie 


Int. 
Pert, 

od. 


M-  N 

A  -O 

J  -D 

J  -  J 

J  -  J 

A  -  O 

A  -  O 

A  -  O 


J  -  D 

J  -    J 

J  -    J 

A  -  O 


J    -   J 

Q  -    1 
J   -  J 


J  -  J 

J  -  J 

J  -  J 

J  -  J 


J  -  J 

J  -  D 

J  -  J 

J  -  J 

J  -  J 

J  -  J 

A  -  O 

F  -  A 


J  -  J 
J   -  J 
J   -  J 
J  -  J 
J   -  J 
A  -O 
A  -  O 
M-  S 
M-  S 
A  -  O 
A  -  O 
M  -  N 
J    -  J 
M-  N 
M-  N 
J   -  D 
J   - 
J   - 
F  - 
F  - 
J   - 
J   - 
J   - 
J   - 
J   - 
J   - 
F 


M-  S 


J   -  J 

M-  N 

J   -  D 

M-  S 

J   -D 


A  -O 

A  -O 

J  -  J 

J  -  J 


J   -  J 

J   -  J 

A  -  O 

J   -  J 

J   -  J 

M  -  N 

A  -  O 

A  -  O 

J   -  J 

J   -  J 

J   -  J 

M-  S 

M  -  S 

A  -  O 

A  -  O 


Sales  in 

Sept. 
(.Par  val.) 


Price  about 
Jan.  8 
1911.  Sept.  1. 


PRICES  IN  SEPTEMBER. 


RANGE  SINCE  JAN.  1. 


t  i 

108 
1,000  110%  . 
00%  ■ 


2.000 


-IS.  000 


553,000 

18,000 
16,000 


8,000 


1,000 


1,000 


1,000 


2,000 


2  000 


110 
110 
101 
106 
95 


101  % 

112 


101 


80         Si'i 
97%     09 


95  %  Sale 
95% 


98 
12521 


105%  Sale 


95  %    97 


a92% 
05  % 
114 
126% 
125 
111K 


113% 


112% 
89  % 


95 


43,000  ,102%  Sale 


7,000 


83,000 


1,000 

2,666 


2,000 


8,000 


1  000 

3,000 

15,000 

97,000 


1 1 ,000 


97,000 
9,000 


2,000 


1,000 


94  % 
94 


99       101% 


89% 
87% 


102% 


97% 

96y2 

97  %  Sale 
84%    87  % 

98  4     99% 

97% 

96      Sale 
84%    87 


102      

74      

75%  Sale 

73% 

85        89 


87 


95% 


101       

94       

113       119% 
111       115 
84% 


93 


94% 


94  95% 
107%  108% 
103      Sale 

66        67% 

95  Sale 


73*4 


101%  Sale 
97 


109 


10654 


110 
106 


106       

103J* 

37%  .... 

113       113' 

usS 

106% 


94 


94 


102 
100% 


Ask. 


Bid. 

110         110", 
99 


112 


1075* 
95 


102 


96         97  ' -i 
90%     05 
83)4 


96  %  Sale 
97 


98 
12554 


104  %  106 


985*  -- 
98       .. 


9613     99  V2 

115}* 

128% 


11254  114 

ii3%  '.'-' 

88  J4     92 


Sept.  80. 


Lowest. 


Highest. 


Lout  t. 


Higliest. 


Ask. 


Bid 

110      

110       

97%  100  % 


111 ',  Sale 

100      

107% 

»0 


Sale 

90         95 
83Ji 


95  54  Sale 

96 

100)4  Sale 


97% 
125 


104%  1055* 


99)4 


95 
112 
128%  --- 
125**  ... 
112)*  114 


10154  Sale 


112% 

90         91 
l6i""  16I51 


95}* 
946* 


101 


10? 
100 

90 

90 

88)* 


Sale 


99J-*  .. 


96 'I  Sale 
86  87 
98'4 


855* 


96  % 


105% 

75% 


84 


8654 


8G 


113  

9454 

112  115)* 

114  

85)*  87 


95 
95" 


96  y2 


95 
108} 
101}*  103 

67       Sale 

94. '4 


74)4     74)* 


995*  Sale 
99         99% 


108%  109 
104'*  105 
106% 


104%  106)3 
104       105 


112'.,  113 
111}*  113 
106       


102 
100}* 

90 

90 


101 


9854  --- 
94}*  ... 
96%  96% 
86% 


94% 


96% 


105% 


87 


117%  .--- 
9454  ---- 
112       116 


84 
95" 
'95" 


87 
"97" 


94%  96 
108  ... 
101       101  % 

66         67 

935* 


73%     74% 


99      Sale 

98  54     99  '■ 


110       

104%  105 
10654 


105%  105% 
104%  105 
9654  --- 

112% 

111%  113 


91 


94  H 


103 

100' 


94%     9454 


103 
100% 


Sale  Prices. 


110%  Sept.    7 


ept.  30 


Safe  Prices. 


Sept.   7 


111%  Si 


95       Sept.  29    90       Sept.  19 


95%  Sept .  29 
95%  Sept.  29 


96%  Sept. 
96      Sept. 


99%  Sept!  28  100 %  Sept!  30 


125%  Sept. 


105      Sept 
"98%  "Sept 


23  1255*  Sept. 
105     ~Sept! 


27 


-'! 


128%  Sept 
ll2  54"Sept 
U2%  Sept 


11 


985*  Sept.  21 


8|128%  Sept. 

15  il254"Sept! 

6  1 12%  Sept. 


v 


Sate  Prices     I    .Sate  Prices. 
110      May    24  110      May   23 
110%  May   23  110%  Sept.    7 

99%  Apr.  18  101  %  June  13 

110  June  23  110%  June  15 
111%  Sept.  30  113  Feb.  18 
101       Jan.    17  102%  July   25 


95      Feb.  15 


82%  Apr.  11 
97%  Apr.  24 


95%  Jan. 
9554  Jan. 


98%  May   10 


84%  Jan.   19 
98%  Feb.     3 


99%  June     1 
98  %  June     1 


99%  Sept.  28  100 '4  Sept.  30 


98%  Feb. 
125      June 


1    09% 
23  127% 


May   18 

Men.    2 


105      Mch.    4  106%  June  23 


95% 
98 
a92% 


May 
June 
Mch. 


1    98% 
23    98 
28a92% 


Jan.  24 
June  23 
Mch.  28 


114% 
127 

- 


July 
Jan. 


8  116% 
12128% 


Mch.    4 
Aug.  15 


15  112%  Apr. 


6  111% 
88% 


Sept. 
May 


3  112% 

.-|--..4. 
6  11254 

8,   92 


Sept.  15 
Feb"."  17 
July  20 


101       Sept.  29;  102%  Sept.    8101      Aug.  30  103  5*  Apr.  29 


100      Sept .    1 


96%  Sept.    5 


985*  Sept.  26 
85%  Sept  ."27 


96%  Sept.  25 


113%  Sept.  13 


95  Sept .  20 
108  Sept.  26 
101%  Sept.  27 

66      Sept.  20 


74 14  Sept.    7 


98'.;  Sept.  25 
98%  Sept.  25 


105%  Sept.  29 
97" "Sept."   6 


100      Sept.    1 


96%  Sept:  28 


98%  Sept.  26 


85%  Sept.  27 


96%  Sept.  25 


11354  Sept.  14 


95  Sept .  20 
108%  Sept.  22 
102      Sept.  20 

71'-;  Sept.    7 


74  54  Sept.  18 


99%  Sept.    7 
99%  Sept.  23 


105%  Sept.  29 


97      Sept.    6 


94 
96 


Feb. 
Feb. 


100%  July   10 

100%  July     3 

100      Sept.    1 

86%  Mch.    1 

89      Apr.     5 


98  Jan. 
98%  Aug. 
96%  Sept. 
86  Feb. 
97%  Mch. 
94%  Jan. 
96  Jan. 
85%  Jan. 


75%  May     4 
75%  Jan.     3 


86      Mch.  20 


95%  Apr.     6 


11354  Sept.  13 
113      Feb.  16 


95 
96 


May   10 

Feb.  23 


101%  Feb.    0 

103      Feb.    9 

100      Sept.    1 

91       Aug.  15 

89      Apr.     5 


99)4 

98% 

98 

87 

98% 

9454 

97% 

87% 


Aug.  2 
Aug.  3 
Jan.  20 
Feb.  16 
Sept.  26 
Jan.  11 
Feb.  21 
July  24 


76  %  June    9 
75%  Jan.     3 


87%  May   25 


96%  Sept.  25 


117       May   23 
115      Feb.  10 


95  Mch.  30  96%  Jan. 
107%  Jan.  19  109  May 
10054  May     4    " 

63      Mch. 15 


94%  Feb.  21 


73%  Apr.  27 


98%  Sept.  25 
9654  Jan.      4 


M 

4 

103      Jan.     0 

71  M  Sept.    7 


05%  May   11 


74%  Aug.    2 


102      Jan. 
99}^  Aug. 


108%  Apr.  12  111%  Jan.  14 
104%  Mch.  1  104%  Men.  1 
108%  Jan.    12  11054  May     3 


105%  Aug.     1 

104%  Jan.   18 

9654  May   12 

113      Mch. 13 


106%  Mch    18 

104%  Jan.   18 

97%  Mch.  28 

114%  Apr.     0 


113      June  28  113      June  28 


93%  May   25 


94%  Aug.  24 


Oct.,  1911.1 


BONDS-STOCK  EXCHANGE  RECORD 
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BONDS. 

Y  STOCK  EXCHANGE 


long  Isl  1st  con,  g,  5e.  July  1931 
1st  cons,  gold,  4s  ..July  1931  Q 


Int. 
Peri 
od. 


Gen,  g  4s-..: J.1938J 

Ferry,  g,  4%s 1922  M 

Gold,   4s 1932  J 

Unified  gold  4s 1949  M 

Deb,  gold  5s 1934  J 

Guar,  ref,  g,  4s 1949  M 

Registered 1949  M 

NYB&MB,  con,  g,  5s... 1935  A 
NY&RoBch,  1st,  g,  5s..  1927  M 
NShBch,  1st  con,gu5s,Oct'32  Q 

Louisiana  &  Ark,  1st  5s...  1927  M 

Louisville  A  Nashville — 

General  gold  6s 1930  J 

Gold  5s 1937  M 

Unified,  gold,  4s. 1940  J 

Registered .1940  J 

Coll  trust,  gold,  5s 1931  M 

E  H  &  Nash,  1st,  g,  6s.. 1919  J 
Louis  Cin  &  Lex.g,  4%s.l931  M 

N  O  A  M,  1st,  g,  6s 1930  J 

N  O  &  M,  2d,  g,  6s 1930  J 

Pad  &  Mem  Div  4s 1946  F 

Pensacola  div,  g,  6s 1920  M  • 

St  Louis  div,  1st,  g,  6s..  1921  M 

2d,  gold,  3s 1980  M  ■ 

Atl  Knox  &  Cin  div,g,4s.  1955  M  • 
AtlKnox&No,  1st,  g,  5S.1946  J  • 
Hend'son  B'ge,lst  s  f,6s,gl931  M  • 
Kentucky  Central,  g,  4s.  1987  J  • 
L&N&Mob&M  Istg4%sl945  M  • 
L&N-Sou  Mon,  joint,  4s.  1952  J   • 

Registered. July  1952  Q  • 

NFl&Shef ,  1st,  gu,  g,  5s.  1937  F  ■ 
Npt  &Cin  B  gen  gu  g ,  4  %s  1 945  J  ■ 
Pens  &  Atl,  1st,  gu,  g,  6s  1921  F  ■ 
S  &  N  Ala,  con,  gu,  g,  5s.  1936  F  ■ 

LoAJeffBridgeCo.gu  g,  4s.  1945  M  - 

MahoningCoal.     See  LS&MSo 
anitoS  WColoniz.g,  5s  1934  J   - 
Manila  RR— Sou  lines,  4s.  1936  M  ■ 
McK'ptABVern.   SeeNYCAHR 
Hex  Cent,  con,  gold,  4s. -.1911  J  -  J 
2d,  con,  inc,  g,  3s,  Tr  certfs- . 
Equip  and  collat,  g,  5s.  .1917  A  -  O 

2d  Series,  gold,  5s 1919  A  -  O 

Hex  Internat,  1st  con,  g,  4sl977  M  -  S 

Stamped,  guaranteed 1977  M  -  S 

Michigan  Central.  See  N  Y  Cent 
Mid  Term,  1st,  g,  s  f,  5s...  1925  J   -  D 
Mil  L  S  &  West.  See  Chic  &  N  W 
Mil  &  North.    See  Ch  M  &  St  P 
Minn  &  St  L,  1st,  gold,  7s.  1927  J   -  D 
Pacific  Ext,  1st,  gold,  6s. 1921  A  -  O 

1st  cons,  gold,  5s. 1934  M  -  N 

1st  &  refund,  gold,  4s...  1949  W  -  S 
Des  M  &  Ft  D  1st,  gu,g,4sl935  J 
Minn  &  St  L,  gu.  See  B  C  R  A  N 
M  St  P  &  S  S  M.  con,  gold,  4s, 

stpd,  pavment  of  int  gu.1938  J   -  J 
M  S  S  M   A  Atl,   1st  gold,  4s, 

stpd,  pavment  of  int  gu.  1926  J   -  J 
Mlnneap  Un.    See  St  P  M  &  M 

Mississippi  Cent  1st  5s 1949  J   - 

Mo  Kan  A  Okla.    See  M  K  &  T 
Missouri  Kansas  &  Texas — 

1st,  gold,  4s 1990  J   - 

2d,  gold,  4s June  1990  F  - 

1st  extension,  gold,  5s..  1944  M  - 
1st  &  refund  mtge,  4s... 2004  M  - 

General  s  f,  4  4s. .1936  J   - 

St  Lou  Div,  1st,  ref,  g,  4s2001  A  - 
Dal  &  Wa,  1st.  gu,  g,  5s.  1940  M  - 
Kan  C  A  Pac,  1st,  g.  4s.  1990  F 


-  J 

-  J 

-  D 

-  S 
-D 

-  S 

-  D 

-  S 

-  S 

-  o 

-  s 

-  J 

-  s 

D 

N 
J 
J 

N 
D 
N 
J 
J 
A 
S 
S 

s 

N 
D 
S 
J 

s 
J 
J 

A 
J 
A 
A 

S 

D 

N 


Mo  K  &  E,  1st,  gu,  g,  5s-  1942|A  - 
Mo  K  A  Ok  1st.  gu,  5s._  1942  M  - 
MK&Tof  T  1st, gu,g,5s_  1942  M  - 
SherShr'v&So,lst,gu,g,5s_'43  J  - 
Tex  &  Okla,  1st,  gu,  g,  5sl943  M  - 
Missouri  Pacific — 

let  consol  gold  6s 1920  M  - 

Trust,  g,  58,  stamp. Jan  1917  M  - 

Registered Jan  1917  M  - 

let,  coll,  gold,  5s 1920  F  - 

Registered 1920  F  - 

40-year  gold  loan ,  4s 1 945  M  - 

3d  7sext  at  4%.. 1938  M  - 

1st  &  ref  conv  5s 1959  . VI  - 

Cen  Bch  Ry,  1st,  gu,  g,  4sl919  F  - 
Cent  Br  Un  Pac,  1st,  g,  4sl948  J   - 
LeroyACValAL,1st,g,5s.l92<>  I    - 
Pac  It  of  Mo,  1st,  ext  g,4sl938  F  - 
2d  extended,  gold,  5s.  1938  J    - 
St  Louis  Iron  Mt  A  South- 
Gen  con  ry&ld  gt,  g,  5sl931  A  - 
Gen  con  stpd,  gu,  g,  5s  1931  A  - 
Unlf  A  ref,  gold,  4s. ..1929  J    - 

Registered _.1929|J    - 

River  AGulf  div,  lst.g  4s'33  M  - 

Verdigris  V  IAW.lst  g,5s,  '26  M  - 

Mobile  A  Birrn.    See  South  Ry 

Mobile  A  Ohio,  new,  g,  6s_  1927  J    - 

1st  extension,  g,  6s. July  1927  Q  - 

General,  gold,  4s 19381 M  - 

Montgom  Div,  1st,  g,  5s.  1947  P  - 

St  L  A  C  coll  tr,g,4s-  May  1930  CJ  - 

Guaranteed,  gold.  4s..  193 1  J   - 

Collat  trust,  4s.  See  Southern! 

Mohawk  A  Mai.  See  N  Y  C  A  H 

Monongahela  Riv.  See  Bait  A  O 

Montana  Cent.  See  St  P  M  A  M 

Morgan's  La  A  T.  See  So  Pan  Co 

Morris  A  Essex.    See  D  L  A  W 

Nash  Chat  A  St  L— 1st,  7s,  '13 
1st,  con,  gold,  5s 1928 

Jasper  Bch ,  1  st ,  gold ,  6s .  1 923 
McM  M  W  A  Al,  1st,  68.1917 

TAP  Bch.  1st.  6s 1917 

Hash  Flor  A  Shef.  See  Lou  A  N 
Mat  Itys  Mex  prior  lien  4  481957J 
Guaranteed  general  4s   .  1 97  7 |  A 
■at  of  Mex  prior  lien,g,4  4sl926 
1st  consol.  gold,  4s 1951 

■  HA  Derby.  See  N  Y  N  II  A  1 1 

■  J  Junc'n  RR.    See  N  Y  Cent 
■•wp't  A  Cin  B'ge.  See  Lou  AN 

■  OAN  E  prior  l'n.g.6s.Novl915 


J  - 

A  - 

J  - 

J  - 

J  - 


J    - 

A  - 


O 


Sales  in 

Sept. 
{Par  val . ) 


1,000 


6,000 


.5,000 
9,000 


1 1 1 ,00.) 


3,000 

5,000 


2,000 

V.666 


Price  about 
Jan.  3 
1911. 


Bid. 
1094 

96 

95  % 

98 

94 

90 


Ask. 


96% 

95 
103  % 
101% 
103 

94 


100 
97 
99 

953^ 

96 
105 

90% 
Sale 


95% 


114)4  114% 

1114 

98  %  Sale 


109 


9,000 


50,000 


3,000 


108  ... 
110  115 
104%  106 
122%  --- 
1174  --- 

95)4     98 
106 
113 

71H 

91 
1124 
103 

94 
1024 

884 


924 
115 


944 


PRICES  IN  SEPTEMBER. 


Sept.   1. 


Bid. 
108 

95 

93 

97 

914 


Ask. 
110% 


100 
97 
93 


95  •; 


98 


894 


1074  1124 

984 

1104 

110   114 
92   


/OS  4 
864 

99  % 


Sale 
60 


76 


130   

101   

106   107  4 

74 

80    92 


97 


62,000  9o 
1^.000'  82  4 
».°^i  1004 


6,0.10 
63,000 


78  4 
85% 

105" 


7,000 
1,000  J  07  4 
-  1024 
-----  104 
1,000  i0434- 


16,0001 
47,000 


4,000 

5,000 

257~656 


Sale 

83  4 
103  4 

79% 
Sale 

92 

~90" 
111 

1074 
105 
109 
109 


109      Sale 
101       101% 


101%  1014 


77 

984 

914  Sale 

92       

85       


5.000 ;::::  -984 

109       110 


13,000 


107      Sale 


104% 
1054 
103 
90 


113 
98% 


984 
112  J* 


10*4 
112 


Sale 
98% 


115 


121 

117% 

95 

106  4 


68 


125 

1194 
96 

109 

114% 
73% 
92  4 

113 


Sept.  30. 


Lowest. 


Bid. 


Ask 
109% 


Sale  Prices. 


92 


964 
100 
95 
93 


95%    98 


104% 
102 
103 
96 


113       1144 


98% 


1084 
111 


Sale 
98% 


Hi 


1204 


94 
105% 


93J 
104 
90 


94% 
"914 


109 

1004 

110% 

1114 

914 

1024 


112 
92% 


80 


98 


68 
92% 


125 

1184 
95% 

109 

113% 
73% 
924 

113 


93       Sept.  25 


95%  Sept.    8 


974  Sept.  2] 
112       Sept.  12 


98%  Sept.  27 


Highest. 


Sale  Prices. 


RANGE  SINCE  JAN.  1. 


Lowest. 


Highest. 


93      Sept.  25 


97      Sept .    5 


108%  Sept.  14 
111       Sept.    8 


121       Sept.  25 


95      Sept.    5 


92%  Sept.    5 


94 
104 
89% 


91  h 


109 


110% 
109 
91% 

1024 


1114 
92  y 


88 


80 


110 


113 
106 
Sale 


97  4 


97% 
84% 
1004 
78% 
85% 


105% 


97% 

85 
101% 
80% 
864 
79 


2.000  -gg"  -g^^ 
20.66o!|-83Jj    It*! 


3.000  ll9H  12, 
3.000  115£  ,i7 
1 .000    83  y%    so 
1  109%  109% 


94 


107  •  . 

107% 

102 

101 

104 

107% 
100 


89% 
109 
110 
105% 


Sale 

108% 
Sale 


101 
70 


97 


104 

72  4 
81 


98 


97%  Sept.  21 

112%  Sept.    7 
98% "Sept."   6 


109      Sept.  11 
111       Sept.    8 


121 


95 


Sept.  25 
"Sept."  "5 


Sale  Price. 
109%  July   26 


92%  June  23 
98  4  Feb.  17 


93      May   12 


95%  Mch.  14 
95      Jan.      3 


Sale  Price. 
1124  Jan.   20 


96%  Jan.      5 
100      Aug.  10 


95%  Jan.   10 


97 
95 


Mch.  30 
Jan.     3 


103  4  Mch.  27  106      Apr.     6 
94%  Mch.  20    98%  Aug.  24 


112      Sept.  12 

112%  Mch.  17 

98%  Mch.  17 


116%  Apr.  10 

II24  Mch.  15 

99%  July     3 


108%  Sept.  14  109%  Feb.  3 
111  Mch.  9  113  Aug.  2 
104%  Mch.  29,105%  Julv  28 
118%  May     5  122%  July   26 


92%  Sept.    7 


118%  Feb      8 

95      Aug.  26 

105%  Mch.  10 


714  Feb.  11 

92      Jan.    30 

112%  May   31 

106      Apr.  17 

94      Mch.  24 


88      May     3 


108%  May     2 


118%  Feb. 
96%  Apr.  17 
105%  Mch.  10 


714  Feb.  11 

93%  May     8 

112%  May    31 

106      Apr.  17 

96       Feb.  23 


91       Jan.   14 


112%  Feb.  27 


110      Jan.   25  110      Jan.    25 

111%  Apr.  26  112%  May     3 

91%  Aug.   30    94       Mch.  31 


Sept.    1    75      Sept.    6 


99%  Jan.      6  100      Mch.  22 


130  Jan.  141130  Jan.  14 
1104  Aug.  91110%  Aug.  9 
105      July   12  109       Feb.   23 


65       Apr.  24 
80       Apr.   27 


97)4  Sept.    8    974  Sept.  26    95%  Jan.      5 


97% 

s-1 1  , 


84 

78 

105% 
88 


98 
85 

101% 
80 
85 
78% 


89% 
109% 
110 
103 


106 
99 


1064 
99% 


1004  101 


10()>4 


774----       74% 

07  07 

89%  Sale  84%  Sale 

9J%  .  89 

85%  84% 

102  102 

OS         97      I  97 

105    ,    109H  109% 


107%  ins1, 


83 ! , 


85 


120 
115 
86 

1 10 
80 


121 
1  16 
38 


106% 


82 !  I 


83% 


119       121 

Ml         I  I7'4 

87 

10(1', 


13,000 


34,000 

I  .000 


I  ,000 


100%  Sale 
110       Sale 

U5H 

1004 

1004 

94%  Sale 
87  4  90 
100%  104 
83     3% 


in:,', 
109%  1  Mi 
115% 
107% 
107% 


91% 


104%  I'm  •, 


97 
84  Vj 


Sept.  21 
Sept.  25 


99%  Sept.  25 
78%  Sept.  6 
834  Sept.  25 


974  Sept.  28 

85  Sept.  5 
101   Sept.  20 

78'.,  Sept.  6' 

86  Sept.  7 


107%  Sept.  2d  107%  Sept.  20 
107%  Sept.  8  107%  Sept.  8 


934  Mch.  15 


104       Sept.     1  104       Sept.     1 

1064  Sept.  25  107%  Sept.  16 
99%  Sept.  26  100%  Sept.     7 


100%  Sept.  28  100%  Sept.  28 


75      Sept.  12    76      Sept.    8 

I 
84      Sept. 29    90      Sept.    6 


964 
83% 

994 
783  ■ 

83 ' : 

78 
105% 

894 
107%' 
106% 
102% 
1034 
103 


Apr. 
Jan. 
Sept. 
Sept 
Sept 
Mch. 
Aug. 
May 
Sept 
June 
Jan. 
May 
Apr. 


75      Sept.    6 

II';      AUg.     21 


98      Apr.  20 


934  Met'.  30 


22    98 

51   86 
25  103% 

6|    83 

25  88 
28    79% 
11' 105% 
221  90  4 
20' 110% 

26  10S 
12  105% 
22  105% 
211105% 


Jan.  3 

Feb.  23 

May  4 

June  10 

May  12 
July 
Aug. 

Feb. 
Jan. 
Feb. 
July 
Apr. 
Apr. 


6 
11 
27 

6 
10 

7 

3 
29 


106' 
99%  Sept 


25[lU       Feb.  18 
26  102  4  Mch.     6 


100 '4'  Feb.     11102       Mch.    7 


75       Sept.  12  82       Feb.  23 

964  May   23!  96%  May  33 

81      S<  pt.  29  96%  Feb.  23 

92      Jan.    26  93%  Feb.  27 


96      Sept.  21    96      Sept.  21     96       A.ug.  21    98%  Feb.  23 
10S)i  Apr.   18  1084  Apr.    18 


107',  Sept.  20108       Sept.     6 


82' 4  Sept.  26    82%|Sept.  26 

N-".,    Sept.  ."I     84         Sepl.   1(1 


[20        Sept.   I  I 

111  Sept.  23 

sn      Sept.  25 


120      Sept.  14 

1 1  r>     Sept .  1 4 

86      Sept.  2fi 


91 


103 


7S 


104  M 


S7 

101  ', 
804 


•11     . 
8  '• 


I'M  ! 


92 

86 

100 

SO'., 


ept.  26 


!)l  Sepl.     5 

'    83%    Sepl.  21 


•  pt .  22 


iept.    7 

83%  Sept    21 


78%  Sept.  22 


106.4  Jan.    11  108%  May    16 


82%  Sept.  20 
86%  Mch.  2 
82 '4  Si  pt.  29 


87%  Feb.  20 
86%  Mch.  2 
88%  Feb.  20 


120       Mch.    6  122      Jan.    23 

114        Sept.  23  I  16%    Feb.    11 

86       Am.'.     2    87       May    24 

110       Mch.  301104  Feb.   15 

81       Mch.  ?A\   Ml        Mch.  24 

934  Mch.  30    "P      Mch.     6 


10,-%  June  is 
109%  Mch.  :23  1 1 1       June    5 


91 

ept.  21 
100%  1  ■  b. 
78  M 


ran.  30 

89%  Jan.    14 

1  inn  <,  Feb.     4 

.    26 
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BONDS. 

N   Y   STOCK  EXCHANGE 


New  Orleans  Term  1st  4s.  .1953 
NYB*  Man  Beach.  See  L  Isl 
N|Y  Central  4  Hudson  River— 


Oold  mortgage,  3  Ha 

Registered 

Debenture,  gold,  4s 

Registered 

Lake  Shore,  coll,  g,  3  %s. 

Registered 

Mich  Cent,  coll,  g,  3%8. 

Registered .   . 

Beech  Creek,  1st,  gu,  4s. 

Registered 

2d,  guar,  gold,  6s 

Registered „ 

Bch  Cr  ex  1st  gu  g  3  %sFeb 
Cart  &  Ad,  Ist.gu.g,  4s 
Gouv  A  O,  Ist.gu.g,  5s. 
Moh  A  Mai,  1st,  gu,  g,  4s 
N  J  JuncR.gu,  1st,  4s.. 

Registered  certificates 
NY  &  Harlem,  g,  3%s 


997 
997 
934 
934 


N  Y  A  North,  1st,  g,  5s 
NYAPut  1st  con  gu  g  4s. 
Nor  &  Mont  1st  gu,  g,  5s. 
gne  Creek,  reg,  guar  6s. 
RWAO,  con,  1st  5s.  July 
Os&R,  2d  gu  g  5s. May 
RWAOTRlstgSs.July 
Rutland  1st  cons  g  4%s 
Og&LCh.lstgug4s_ 
Kutrd-Can  1st  gu  g  4s 
St  Law  &  Ad,  1st,  g,  5s 
2d,  gold,  6s 


Dtica  A  Bl  Riv",  gu, "g,"4s" 
LakeSh&MS,|,3^s  . 


R  Clustered 2005  M 

928  A 
993  A  ■ 
916  A 
932  J 
922  A 
915  F 
918  M 
941  J 

948  J 

949  J 
996  J 

996  A 
922  J 

997  J 
997  J 
928  M 
931  M 

931  M 
938  J 
934  J 

928  A 

932  J 
934  J 
918  J 
931  M 
931  Q 
940  J 
940  J 

951  M 

952  M 

929  A 
989  J 
937  A 
937  A 
931  M 

2361  J 


Registered  . . 
Debenture,  gold,  4s* 
25-year,  gold,  4s 
Registered 
Kal  A  AGR  lstguc5sl 
Mahon  Coal  RR,  1st,  5s 

ml\*&  LE— 2d  g  6s  Jan" 
PlttsMcKAY,  lstgu  6s 

2d,  guar,  6s 

Kg* ,«  Belle  V,  1st,  g,6s 
Michigan  Central  5s 

Registered 


Int. 
Peri- 
od. 


J  -  J 


J   - 

J   - 

M- 

—  M  - 

998  F  - 
998  F  - 
998  F  - 
998  F  - 
936  J  - 
936  J  - 
936  J  - 
936  J  - 
.51  A  - 
981  J  - 
942  J  - 
991  M  - 
986  F  - 
.986  F  - 
2000  M  - 


Sales  in 
Sept. 

(Par  vol.) 


Price  about 
Jan.  3 

1911. 


PRICES  IN  SEPTEMBER. 


Sept.  1. 


Registered  " 

Jack  L  &  S,  gold,  3"%s" 
1st,  gold,  3  "^s. 
20-yr  deb  4s 
BatCAStur lst.gu  g~3~s" 
S  Y  Chic  &  St  L,l8t,g,4s 

Registered .; 

25-year  debenture  4s 
wffl  Shore,  1st,  4s,  gu.l^o 

Registered 2361  J 

w  v^.S?nt  Lineseqtr  4^81923  J 
Si?  Greenwood  L.    See  Erie 
g  X  T* :Har.   See  N  Y  C  &  H  R 

N  Y  LakeErteAWest.    See  Erie 

3  v  «  Lon£  Bch-  See  Cent  N  J 
N  Y  New  Haven  A  Hart— 
Non-conv  deben  4s  1955  J 

Non-con v  deben  4s.  1956  M 

Convertible  deben  3  %s"  1956  J 
Convertible  deben  6s     "  1948  J 

ni"  ewi?iP?rt  Cnes  'st  4s'54  M 
Cent  NE  1st  guar  4s..     1961  J 
Housaton  RR,  con,  g  5s.  1937  M 
NH&Derby  con.coup  5s.  1918  M 
«  &°Ji$eT>c*  Secur  deb4s  1957  M 
N  Y  &  Northern.  See  N  Y  Cent 
New  York  Ontario  A  Western- 
Refund    1st,  g,  4s..June  1992  M 
Reg,  $5,000  only.  Junel992  « 
General  4s 1955  J  - 

Ivi?r/Q!T'  sVnyc&h 

■  Y  A  Rock  Beach.  See  Long  Is 
SXSUS<1*  Western.   See  Erie 
5LY»  m    AMe*-  See  So  Pac  Co 
2£j°ik£S?uth-  'st.  g,  5s.  1941  M 
Korf  A  West,  gen.  g,  6s...  1931  " 

Improve  A  ext.  g,  6s 1934 

New  River,  1st,  g,  6s       1932 

NorAWRy  1st  ,con,g,~4s~  1996 

Registered..  1996 

D|v  1st  &  gen,  g",  4s" II 1944 

10-25-year  conv  4s       1932 

o  f°,ca9*C,  Joint4s.:i941 

c°J  &."££•  lstg".g5s.l922 

ScloVANE  1st  gu,  g,  4s.  1989 

■orthern  Ohio.  See  L  Erie  &  W 

Northern  Pacific — 

Prior  lien,  gold,  4s...      1997 

Registered "lt)97 

General  Hen,  g,  3s.".jan"2047 

ReMuttied Jan    2047 

St  Paul-Dul  Div,  g,  4S..1996 

Registered 1996- 

Duluth  Sh  Line,  lst'gu  Gel916  M 

£B£9\?olJ,tr  4s-    **  GtNor 
St  P  A  No  Pac,  gen,  g,  6sl923 

Registered  certificates.  1923 
St  Paul  <fe  Duluth,  1st.  6sl931 

?d.59-— 1817 

1st  consol,  gold,  48..  1968 
Wash  Cent  Ry,  1st,  g,  4s  1948 
NorPTerCo,  1st,  g,  6s. ..1933 
Nor  Railway  Cal.  See  Sou  Pac 
North  Wiscon.  See  C  St  PMAO 
Nor  A  Mont.    See  N  Y  Central 

Ogd  &  L  Champ.  See  Rutland 
hlo  Ind  A  W.  See  CCC&StL1 
Oregon  A  Cal.  See  Sou  Pac  Co 
Ore  RR  A  Nav.  See  Union  Pac 
Ore  Short  Line.  See  Union  Pac 
Oswego  A  Rome.  See  N  Y  Cent 
Oiark  A  Ch  C.   See  St  L  A  S  F 

Pacific  Coast  Co,  1st  g  5s  1946 
aclfiv  of  Missouri.  See  Mo  Pac 
Fenn  RR.lst,4s,real  est,g.l923 

Consol,  gold,  59 ...1919 

Consol,  gold,  4s 1943 

10-year   conver.  g,  3%a.  1912 


-  N 

-  N 

-  A 
-O 

-  o 

-  o 

-  J 

-  D 

-  D 

-  J 

-  N 


Si 

A 
J 

? 


J   -D 


204,000 

25, 000 
59,000 


Bid. 


19,000 
7,000 

25,000 
2,000 


1,000 


47,000 

15,000 

84,000 

147,000 


3,000 
1,000 


17,000 


25,000 
89.000 
36,000 


122,000 
76,000 


10,000 


21,000 


89  5*  Sale 

88 

93%  Safe" 

96% 

80  %  Sale 

79 

79% 

....    79% 

98% 

98% 

105% 


86% 


93 


99% 
100 
99 


107% 

97%    98% 


107%  110 
...  102 

103       

95       

82%  ---- 


108       110 


100 

893 


93  % 

93  % 

91 

110% 
110 
100 
122% 
120 
107 
109% 
108  % 

97 

93 

86  % 

85 

91  % 

92 

99  y2 

98% 
90% 
101 
99  % 


Sale 

89  % 
Sale 
Sale 

93  % 


87% 
87  % 
93 


Ask. 

88  % 


88  Ye 

88 

94 


Sept.  30. 


Bid. 


78 


99% 
106% 


80 
79  Yi 
79 
78 


84% 
92% 
100 


95  % 
90" 


96 
166" 


96% 


120% 
107% 


104 

96% 


108% 
105% 


108 


87 
116" 


99% 
87% 
87% 
93% 
93% 


89 
Sale 
Sale 


115 
166" 


90 
88% 
92% 
92 Y2 
100 


91% 
101% 
Sale 


lllH 

111% 

107% 

123% 

123 

108% 

110 

109% 

I  96 

"87" 


Ask. 
88 


87%  87% 
86  87% 
....     93% 


78 
77 
76 
75 
99% 


79 
79% 
77% 
77 


106% 


84% 


100 


96 


95. '4  100 
90   "  '.'.'.'. 


97% 


120 


108% 
\05Y2 


86         92 
108   ~  116" 


88         89 
87         88% 
92%     93  J4 
92%  Sal 


Lowest. 
Sale  Prices. 


Highest. 
Sale  Prices. 


RANGE  SINCE  JAN.  I. 


/.'<U»  -(. 


Higtiest. 


87  Sept.  25  88%  Sept.  12 
86  Sept.  28  86  Sept.  28 
92%  Sept.  291  93%  Sept.    8 


78%  Sept.    9  79%  Sept.    5 

75      Sept.  11  77  Sept.  22 

77  Sept.  26  77 H  Sept.  29 

78  Sept.  19!  78  Sept.  19 


86      Sept.    7 


124 


115 


88% 
87  % 
92% 


99 

98  Yi 


99% 


100 
98 


90  Yi 
100?<, 
Sale 


93%     94% 
100      Sale 
133%  Sale 
101 


112       

101% 

84  %  Sale 


95%  Sale 
97 


1,000 
~55,666 


16,000 

589,000 

24,000 


7,000 


236,000 
10,000 

205,000 

1,000 

10,000 


2,000 


4,000 


100% 

125       

124       128 

122%  125 

99  H  Sale 


92%     93% 
100%  Sale 

88^    90 
104       

96%  Sale 


100%  Sale 
99      100% 
70%  Sale 

71 

96      Sale 


116% 

115% 

106% 

101       103 
92        95% 
91       

111% 


1,000  105% 


1,000,1...^.  103 

lj 110 

1103% 

56,000V   99      Sale 


93 

89 
129 

99% 

92% 
113% 
102% 


93% 
90 
130 


92% 


85% 


94% 


111 

107% 


88  Sept.  7 
87%  Sept.  21 
92J4  Sept.  26 
92%  Sept.  29 


110 
109 


124 
115" 


88% 

86%     88% 
91% 


99%  100 
98% 

89% 

97%  Sale 

98 


93% 

90%  Sale 
130      Sale 


112% 
101% 


92% 


85% 


94%  94%  94% 
93%  .....  93% 
91       92% 


103% 

124 
125 '4 
124 

97% 


91% 
103 


105% 
95% 


124% 
128% 
128 

98 

97% 
Sale 
104 

90 


97 


98%  Sale 


70 
96"" 

"99% 

116% 
115 
108 
101% 


103 
123% 
124 
124 
98% 


124 
128% 
128 
98% 


90% 

103% 

89% 


923,1 
Sale 
Sale 


97 


97% 


99%  100 


70%     68%     69% 

70% 70% 

98        96         98 


116% 


90 
111 


115%  117% 

115       

107 
101% 


94 


90 


111 


105       105%' 105       105% 


100%l 100% 

110     1 110 

102%  I 102% 

99  v,    99%     99% 


99% 


86%  Sept.  27 
91%  Sept.  14 


99%  Sept.  28 


90%  Sept.  5 
97%  Sept.  30 
98      Sept.  11 


89      Sept.  13 
128%  Sept.  15 


92%  Sept.  27 


94%  Sept.    5 


86       Sept.    7| 


Sale  Prices         Sale  Prices. 
88%  July   12!   88%  July   12 


87      Sept.  26 

86  Sept.  28 
92%  Feb.  28! 
92%  Mch.  29 

7rt%  Sept.  !) 
75  Sept.  11 
77  Sept.  26 
75%  Aug.  24 


99      May     4 


99      Feb.  17 


90%  Feb.   28 


97%  Feb.     2 


107%  Aug.  28 


98%  July     3 
85%  Jan.   17 


90 

89% 

94% 

93% 

80% 

79% 

79% 

78 


Jan.  17 
Jan.  11 
Apr.  28 
Apr.  24 
Feb.  1 
July  29 
July  1 
Apr.  12 


99      May      4 


99%  Mch.  20 
"90%"F"ebr28 
"97%  "Aug"  "i 
ii6""M"a"y"i5 


98%  July     3 
90%  May     9 


99%  May   19 

90      Sept.  25  I  88      Aug.  29 

Sept.  27  I  87%  July   13 


93%  Sept.    1 
93%  Sept.    7 


92%  Sept.  26 
92  %  Apr.  28 


93 


%  May 


6 


86%  Sept.  27 
91%  Sept.  14 


Sept.  12 


90%  Sept.    5 

100%  Sept.    6 

98      Sept.  13 


110%  Feb.  17 


111       Apr.  18 


100  Apr.  8 
90  Jan.  27 
88%  June  3 
95  May  17 
94%  May  17 
93%  May     8 


111%  Mch.  30 


HI 


99      Jan.      5    99 


86%  Sept.  27 
91%  Mch.    8 


99      Aug.  22 


91 
130 


Sept.  29 
Sept.  28 


92%  Sept.  27 


94%  Sept.  19 


124      Sept.  22  124       Sept.  22 


89%  Aug. 

97%  Sept. 

97%  Aug. 

100%  July 


Apr.  18 
Jan.     5 


89      July   29 
93      Apr.  29 


100%  Jan.     4 


11    92%  May  13 

30  101%  Jan.  31 

30  100%  Jan.  23 

25  l00>-<5  July  25 


93  %  Apr.     6    94%  Aug.     4 

93%  Apr.     5|  94%  Aug.    9 

89      Aug.  28  100%  Jan.     9 

128%  Sept.  15  134%  Jan.   24 


92%  Sept.  27 
113%  June  21 


84%  Jan.     5 


93%  July     6 
113%  June  21 


87      Feb.  15 


94%  Sept.  5  97  May  26 
94%  Feb.  21  94%  Feb.  21 
92%  July   14    96%  Aug.  15 


103%  Jan. 

124%  Apr. 

124      Sept. 

124%  June 

97%  Sept.    7|  98%  Sept.  29'!  97%  July 

I I  98      Jan. 

91%  Sept.  16    92%  Sept.  HI    91%  Sept. 
102%  Sept. 27  104i4  Sept.    7ll00%  Jan. 
88%  Sept.  22    90      Sept.    6i8S%Apr. 


97      Sept .  25 


98%  Sept.  15 
99  Sept.  12 
68  Sept.  25 
68  Sept.  20 
96   Sept.  14 


115%  Sept.  27 


1 1 1   Sept .  26 


97%  Sept.  29  96%  Mch.  16 


99%  Sept.  29 
99  Sept.  12 
70%  Sept.  8 
68  Sept.  20 
96   Sept.  14 


116%  Sept.  6 


111%  Sept.  8 


105   Sept.  23  105   Sept.  27i  105 
100%  Sept.  20.100%  Sept.  20 


20  103% 
6  124% 

22  128 

27  1  25 

19  99% 
9j  98 

16  94 
31109% 
90% 


Jan.  20 
June  29 
Apr.  21 
Jan.  23 
Jan.  3 
Jan.  9 
Mav  3 
June  26 
Jan.  26 


97%  Jan.  21 


98%  Aug.  30  100%  Feb.  6 
98  Auu'.  18  99  H  Apr.  28 
68  Sept.  25  71  %  Mch.  30 
68  Sept.  20  69%  Mch.  25 
96      Jan.     3    98      July   26 


115%  Sept.  27  116%  Mch.  24 
115%  Aug.     1  115%  Aug.     1 


102%  Feb.     6 


91  %  Apr.     5 
111       Sept.  26 


102%  Feb.     • 


91  %  Apr.     6 
111%  Jan.    31 


June  16  108      Jan.   27 


99%  Sept.    8    99%  Sept.  29' 


100%  July   13  102      Feb.  IB 

lu8      June  27  108      June  27 

103%  May   12  103%  June    8 

98 H  Jan.    12    99%  Apr.  27 


OCT.     1911.1 
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BONDS. 

Y  STOCK  EXCHANQE 


Pennsylvania  RR. — (.Con.) 
10-year  convert,  3  49---1915 

Registered 1915 

Consol,  gold.  4s. 1948 

Alleg  Val.  gen.  gu,  g,  4s.  1942 
DelRlvRR.Bge.tst  gu  g  4s.  36 
Phlla  Bait  &  W.  Ist.g,4s.l943 
Sod  Bay  &  So.  1st,  g.  5s.  1924 
Sunbury  &  Lewis,  lst.g. 4s 1936 
UNJRR4CanCo.gen,4s  1944 
Pennsylvania  Co — gu  4  4s.  1921 

Registered 1921 

Qu.  3  4s,  coll  tr  reg  ctfs-  1937 
Gu,  3  4s,  coll  tr  ctfs.  B.  1941 
Tr  Co  ctfs.  gu.  g,  3  4s..  1916 
Gu.g.  3  4s.  tr  ctfs,  SerC.  1942 
Gu,  g,  3  4s.  tr  ctfs.  SerD  1944 
Guar,  g,  15-25  year,  4s..  1931 
Cln  L4N.lst.con.gu,g.4sl942 
CI  4  Pitts,  gu.  g,  4  4s. A.  1942 

Series  B,  4  4" 1924 

Int  reduced  to  3  4%..  1942 

Series  C,  3  4s 1948 

Series  D,   3  4s 1950 

Erie4P,gen.gu,g,3  4s.B.l940 

Series  C 1940 

Gr  R4I,ex  1st  gu  g  4  4s.  1941 
Pitts  FtW  4  Chic, 1st. 7s.  1912 

Second,   7s 1912 

Third,  7s. July  1912 

Pitts  Y  AAsh.lst  con,5s.  1927 
Tol  WV40.  lst,gu,4  4s  A.  1931 

Series  B.  4  4s 1933 

Series  C,  4s 1942 

PCC4StL,gu.g,4  4s.SerA1940 

Series  B,  guar 1942 

Series  C,  guar 1942 

Series  D,  guar 1945 

Series  E.  3  4s.  guar.g.  1949 

Series  F,  cons  4s. gu.g.  1953 

Series  G  cons  4s  guar.  1957 

ChlcStL&P,lst,cou.g,5s.  1932 

Pensacola&At — See  Lou&  Nash 

Peor  4  East— See  C  C  C  &  St  L 

Poor  4  Pek  Union  1st  g  6s   1921 

Second,  gold,  4  4s.. Feb  1921 

Pere  Marquette — Ref4s_.    1955 

Refunding  guaranteed  4s  1955 

Chic  4  West  Mich  5s...  1921 

Flint  4  Pere  Marq,  g,  6s.  1920 

First  consol,  gold.  5s.. 1 939 

Pt  Huron  Div.  1st  g  53.1939 

Sag  Tu  4  Hu  1st  gu,g.4s.l93l 

Philippine  Ry  1st  30-yr  sf  4s  '37 

Pine  Creek— See   N   Y  Central 

Pitta  C  C  &  St  L.     See  Penn  Co 

Pittsb  CI  4  Tol.     See  Bait  4  O 

Pitts  Ft  W  4  Chic.     SeePennCo 

Pitts  Junction.  See  Bait  4  Ohio 

Pitts  4  Lake  E.     See  N  Y  Cent 

Pitts  VIcK  &  Y.     See  N  Y  Cent 

Pittsb  Shen  4  L  E  1st  g  5s.  1940 

First  cons  gold  5s 1943 

Pittsb  4  West.     See  Bait  4  O 
Pitts  Y  4  Ash  tab.     See  Penn  Co 

Reading  Co,  gen,  g,  4s 1997 
Registered 1997 

Jersey  Central,  coll  g  4s.  1951 
AtlClty  1st  con  gu  g  4s..  195 1 
Rensselaer  4  Sar.  See  D  4  H 
Rich  4  Danv.  SeeSouthernRy 
Rich  4  Mecklen.  See  South  Ry 
Rio  Or  June.  See  Den  4  Rio  G 
Rio  Gr  Sou.  See  Den  4  Rio  Gr 
Rio  Or  West.  See  Den  &  Rio  G 
Roch  4  Pitts.  See  Buff  R  4  P 
Rome  Wat  4  Og.  See  N  Y  Cen 
Rutland.     See  New  York  Cent 

Sag  Tusc  4  H.  See  Pere  Marq 
t  Jos  4  Gr  1st.  1st.  g,  4s.  1947 
St  Law  4  Adir.  See  N  Y  Cent 
St  L  4  Cat.  See  Mobile  4  Ohio 
St  L  Iron  Mt  4  So.  See  MoPac 
StLMBr.  See  Ter  RR  As  ofStL 
8t  L  4  San  Fr— Gen,  g,  6s.  1931 

General,  gold,  5s 1931 

St  L  4  S  F  RR.cons  g  4s.  1996 

General  15-20  year  5s...  1927 

Sou  West  Div,  g,  58..  1947 

Refunding  gold,  4s 1951 

Registered 195 1 

K  C  Ft  S  4  M  con  g  6s. .  1928 
K  C  Ft  S  4  M  Ry  ref  g  4s.  1936 

Registered 1936 

KC4MR4B—  1st  gu  g  581929 

Ozark  4ChC,  1st  .gu.Ss.g.  1913 

8t  Louis  South.     See  III  Central 

8t  Louis  Southw— 1st  g  4s.  1989 

2d,  g.  4s,  inc.bd.ctfa.Nov  '89 

Consol,  gold    4s .1932 

Grays  PtTer.lst  gu  g,5s.  1947 
St  Paul  4  Duluth.  See  No  Pac 
St  P  Min  4  Man.  See  Gt  North 
St  Paul  4  Nor  Pac.  See  NoPac 
StP4SiouxCy.  SeeCStP  M  40 
8  A  4  A  P.  1st  guar,  g,  4s.  1943 
8  F  4  N  P.  1st,  a,  f,  g.  6a..  1919 
Scioto  Val  4  N  E.  See  Nor4W 
Seaboard  Air  Line,  g,  4a. . .  1950 

Stamped 

Registered 1950 

Adluttiient  5s Oct   1949 

Refunding  4s 1959 

Atl-Blr  30-vr  1st  g  48.  May  '33 

Caro  Cent  1st  cons  g  4s. .  1949 

FlaCent  4  Pen.  1st  g  5s.  1918 

1st  land  gr  ext.  g  6s..  1930 

Consol  gold  5s 1943 

Ga  4  Ala  1st  cons  6s  Oct  1945 
Ga  Car  4  Nor,  1st  gu  g  5a  1 929 
S«ab  4  Roanoke,  1st  5s  1926 
Sher  Shr  4  So.  See  Mo  K  4  T 
Sll  Sp  O  4  G.  See  Atl  Coast  L 
Bou  Caro  4  Oa.  See  Southern 
Southern  Pacific  Co — 

4a,  K.  Cent  Pac,  coll  Aug  1949 

Registered Aug  1949 

Convertible  4s June  1929 

Cant  Pac,  1st.  ref  gug  4s.  1949 
Registered 1940 


Int. 
Peri- 
od. 


A  -O 


-  O 

-  A 

-  O 

-  S 

-  J 

-  J 

-  J 

-  J 

-  J 

-  J 

-  J 


Salfs  in 

Sept. 
(Par  ual.) 


445,000 

2,00 

54,000 


15,000 


20,000 


2,000 

"  V,666 

24,000 


3,000 


5,000 


7,000 


1,000 


8,000 


486,000 


27,000 


8,000 

1,000 

84,000 


Bid.       Ask. 

964  Sale 

95 
1034  Sale" 

1004 

944 

101% 

100      

954 


125,000 


23,000 


13,000 

12,000 

10,000 

146,000 


42,000 


5,000 


110,000 


2,000 


22,000 


1,202,000 
07,000 


Price  about 
Jan.  3 
1911. 


103  4  Sale 
1024 

87       

88 

97 

874 


90 

98  4 
89*4 
90  4 

98% 

954     97  4 
106 
106 


95 

93 

93 

1064 


90 

90 

90 

90 
104 
104 

104       

103% 

107       

1004 

1004 

944 

107  4  Sale 
107  4  Sale 
107       

984 

904     93 


984 
113 


Bid.       Ask. 

96%  Sale 

96-4 

102       103-4 

99%  1004 

100       

1014 

102 

974 

1024 

103% 


PRICES  IN  SEPTEMBER. 


Sept.  1.      I    Sept.  30. 


Bid.       Ask, 
964  Sale 


86 


974     97% 
874     90 


984 

964 

1064 

1064 


904 
904 
904 
904 

105 

1024 

1024 

102 


103% 


944 


1074 
105% 


974 


974 

974     984 
1134 


107% 

93  4     96 

69     I 

71% 

100%  1014' 
110       ... 
101       103 
...  103 


86        89 


112% 


98 


Sale 

984 

974  Sale 


87         88 


1184  1204 

107       107  4 

90        904 

86%  Sale 

994 

804  Sale 


116       

77  4  Sale 


100 
97% 


98 


90      Sale 
79        814 
734     764 
964 


86         87 
994  ---- 


84  4     88 
844     84% 


764  Sale 


85%  Sale 

91        

101%  .... 

101% 

1034 

103       

103%  .... 
104%  .... 


91  %  Sale 

92 

97  Sale 
964  Sale 
954 


99 


65 


68 


1104 
97 
97 


84 


112% 


90 

87  % 


97%  Sale 


98      Sale 


86 


119       1194  118 


Lowest. 


Sale  Prices. 

954  Sept.  25 

964  Sept.  25 

102      Sept.    5 


1 102  4  103 

99%  100% 

100  

101%  1014  Sept.    9 

1024  .. 


1024 

1024  1034  1034  Sept.  23 


97% 


98 

964 
1064 
106% 


90 
88 
98  J 


97%  Sept.  7 


88 
98 


Sept.  19 
Sept.  2K 


90  ... 

90  ... 

90  ... 

90  ... 

105  1 105   Sept.  7 

1014 1 

1014 

1014 !101%  Sept.  15 


94 

105%  10541 

1064  1054  Sept. 


105 

97 

92% 

97 

97 
1134 


984    984  Sept.  29 


99 
604     74% 
604     68 


110%  110% 


84 


102 
90 


112% 


97%  Sale 


97% 


84 


86 


84      Sept.    7 


97      Sept.  25 


97%  Sept.  20 


1074  108  4 
90         92 
874     874 

984 

79%     804 


116>i 


1164 
794 


994  Sale 


924  ---- 

83 

79  4     80 
97%  .... 


86%  Sale 

994  — - 


87 


87  4 


75  4  76  4 

814 

86  4 

98 

1014  — 

101 

103  ... 


104%  1054 
105%  110 


914  Sale 
90         91 4 
964  Sale 
97  4  Sale 
964 


108 
88 
85 

100 
77 


1194---- 
108  4  108 


Highest. 


Sale  Prices. 

96%  Sept.  13 

964  Sept.  25 

102%  Sept.    8 


102      Sept.  13 


103%  Sept.  23 


97%  Sept.    6 


88      Sept.  19 
99      Sept.  19 


105      Sept.    7 


101%  Sept.  15 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale  Prices. 
95%  Sept.  25 
96%  Jan.      9 
102      Aug.  25 
99%  Apr.  21 


Highest. 


101%  Aug.     2 


103%  Mch.    6 
102%  Mch.  21 


88      May   16 
97      Jan.   12 


88  July  28 
97%  Feb.  17 
96      Feb.     7 


904  Apr.     3 


104%  Mch.  7 
103  June  27 
103%  Feb.  1 
101%  Sept.  15 


Sale  Prices 

97%  Apr.  21 

97      July   18 

104  4  Jan.    23 

1004  Jan.      4 


102%  Apr.  27 


104) 
102? 


Mch.  21 
Mch.  21 


89      June  24 
97%  May   13 


88  July  28 
99  July  27 
964  Feb.  21 


91       Feb.  24 


105  Sept.  7 
104  Jan.  10 
103%  Feb.  1 
101%  Sept.  15 


1054  Aug.  16  107%  Jan.    11 
105  4  Sept.  12)105  4  Sept.    9  107%  Jan.    10 
106      June  29,106      June  29 


98  %  Sepf  29 


84      Sept.    8 


97%  Sept.    9 


98      Sept.    1 


91%  Apr.   18 

97%  Aug.  21 

98%  May    19 

113      Jan.      6 


109      May   20 
934  Jan.      9 

66  Feb.   17 

67  Aug.  26 
100  4  Feb.  10 
109%  June  29 
100      Feb.   17 

98      Aug.  18 


92 
86 


78 


1154  116% 
78%  79% 


98%  99% 


90% 
79% 
78 


79 


864  86% 
994 


864 

864  86% 


75  4  77 
83 

84  864 
03% 


Sept.  28  108   Sept.  28 


90   Sept.  14 
854  Sept.  27 


77%  Sept.  26 


78%  Sept.  25 


984  Sept.  27 

91  Sept.  18 
80  Sept.  28 
78   Sept.  28 


86   Sept.  18 


864  Sept.  21 


744  Sept.  26 


104% 


1054 


105%  110 


01    91% 

004 

95%  Sale 
....  96% 
----  964 


104%  Sept.  15 


01   Sept.  25 


94  4  Sept.  27 
06   Sept.  29 


90   Sept.  14 
87  4  Sept.  6 


80   Sept.  6 


79%  Sept.  22 


99%  Sept.  1 

92%  Sept.  9 
80  Sept.  29 
79%  Sept.  19 


87   Sept.  11 


86%  Sept.    .r. 
764  Sept.    8 


104  4  Sept.  15 


91%  Sept.    7 


97%  Sept.    7 
97%  Sept.    6 


84       Aug.  25 


93%  Aug.  30 

97%  Aug.  21 

99%  Jan.    24 

113%  July      5 


109 
934 
76% 
76% 

1004 

110% 

103 

103% 


May  20 
Jan.  0 
Mch.  22 
Mch.  22 
Jan.  4 
Mrh.  1 
Mch.  2 
Mch.    1 


88       Feb.  20 


112%  Jan.   23  112%  May   25 


96%  Mch.  15 
97  4  Men.  20 
06      Mch.   15 


864  Jan.   19 


118       Apr. 

107       Jan. 

90      Feb. 

854  Sept. 

100%    Meh. 

77%  Sept. 
80%  Mch. 
116      Jan. 
77%  Jan. 


97  4  Jan.  10 

89%  Jan.  24 

78      Jan.  9 

75%  Jan.  16 


86      Sept.  18 


85%  Jan.    12 
84%  Jan.      6 


74  4  Sept.  26 


85%  Jan.  3 
91%  Apr.  7 
102       Feb.   28 


98%  July  27 
97%  Jan.  30 
98      Sept.    1 


90      Aug.  30 


119  4  Aug.  22 

108  Meh.  7 
91  May  16 
90      May   23 

1014  Feb.  17 
83  May  4 
80%  Mch.  30 

1174  June  2 
81      June  21 


99%  Apr.  10 

92%  July  26 
83  May  15 
81%  May   12 


88%  May     0 


87  4  June  26 

88  May   23 


82       July    19 


87       May    17 

01%  Apr      7 

103       May    12 


105%  Apr.   19il06%  Feb.     8 


104  4  Feb  24 
104  Jan  5 
109       May      4 


91       Sept.  25 
90       Aug.     3 

044  Bepi  -•; 

05%  Apr.  21 


1044  Jan.  « 
105  May  25 
100       May      4 


03%  Mar    12 

904  Mch.  21 

100       J  una  27 

074  J»n.      S 


30 
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[Vol.  lxxxxiii. 


BONDS. 

N    Y  STOCK  BXCHANOE 


-1937 

.1937 

-1960 

1912 


Southern  Pac  Co.—  (Con.) 

Cen  Pac  mi  g  gu  g  3  %s  Auk'29 

ThroughStLlst  gut,'4s_1954 

Qalv  Harris  &  San  Antonio— 

Mex&  PacD.  1st  g  5s.  1931 

QUa  V  G&N, lst.gu.g, 6s.  1924 

HE4WT,  1st,  g,  68..1933 

1st,  gu,  g,  5s,  redeem.  1933 

H&TexC.lst  g  5s,lnt  gu.  1937 

Cons  gold  6s,  Int  guar.  1912 

Gen  gold  4s,  lnt  guar. .  1921 

Waco  &  N  W,l8t,g,6a.l930 

A  &  N  W,  lst.gu.g,  5s.  1941 

Morgan's  La  &  T  1st  7s..  1918 

First,  gold,  6s 1920 

NY  Tox&M,gu,l8t,g,4s.l9l2 
Nor  of  Cal,  gu.  gold,  5a.  .1938 
Ore  &  Cal.  1st.  gu,  g,  5s.  1927 
Bo  Pac  of  Cal.  Series  E._  1912 
do  do  Series  F..1912 
lstconaol,  gu,  g.  5s.. 
S  P  Coast,  lst.gu.g,  4s 
San  Fmn  Term  1st  4a 
Tex&NO.SabD,lst.g,6s 

Consol.  gold,  6a 1943 

So  Pac  RR,  1st,  ref,gu,4s  '55 
Southern— 1st,  cons,  g.  5s.  1994 
Devel  &  gen,  4s,  Ser  A..  1956 
Mob  &  O,  coll  tr,  g,  48..1938 
Mem  Dlv,  lat,  g,  *3*-5s_l996 
St  L  Dlv,  lat,  gold,  4a. -1951 
Ala  Cent  R.  1st,  g,  6S..-1918 
Atl  &  Danv,  1st.  g.  43.-1948 

Second,   4s 1948 

Atlan  &  Yad, lst.gu.g, 4s. 1949 
Col  &  Greenv,  1st,  g.  6s.  1916 
E  T  Va  &  Ga  dlv'l  g  5a. .  1930 
Cons,  1st,  gold,  5a-. -1956 
ETen  reore  Hen,  g,  5a.-l938 
Georgia  Midland  lat  3a. -1946 
Ga  Pac  Rv,  1st,  g,  6s. -.1922 
Knox  &  Ohio,  1st,  g,  6s.  1925 
Mob&Brim,  pr  lien  g  5s.  1945 
Mortgage,  gold,  4s. ..  1945 
Rich  &  Danv,  con,  g,  68-1915 

Deb,  5s,  stamped 1927 

Rich  &  Meek.  1st,  g,  4a.  1948 
So  Car  &Ga,  1st  g  5S...1919 
Va  Mid— Ser  m,  D,  4-53.1921 

Series  E.  5s 1926 

Series  F.  5s 1931 

Virginia  Mid,  gen,  5s.  1936 

Va&  Southwest  1st  gu  5s. 2003 

First  cons  50-year  53-1958 

W04W,  lat,  cy,  gu,  48.1924 

West  N  C.  1st.  coc,  g.  63.1914 

Spokane  Internat  let  g  53.1955 

iunb&Lewistown.    SeePennRR 

TerAssn  ofStL,lst.g,4  3*8.1939 
First  cons,  g,  58.1894-1944 
Gen  ref,  s,  f,  gold,  4s...  1953 
StL  M  Br  Ter.gu,  g,  5s..  1930 
Texas  &  N  O.     See  Sou  Pac  Co 
Texas  &  Pacific,  1st,  g.  6s. 2000 
Second,  g.  Income  53... 2000 
La  Div  B  L.  lst.g,  6s. -.1931 
W  M  W&NW,lst,gu, 58.1930 
Tol  &  Ohio  Cent — lst,g,5s.l935 
Western  Dlv,  1st,  g,  5s.. 1935 

General,  gold.  6s.. 1935 

Kan  &  M,  1st,  gu.  g,  43.1990 

Second  20-year  5s 1927 

Tol  Peo  &  W,  1st,  gold,  4s.  1917 
Tol  St  L  &W— Pr  1.  g,  3  %8.1925 

Fifty-year,  gold,  4s 1950 

Coll  trust  4s  g  Ser  A 1917 

Tor  H  &  B,  1st,  g.  4s.  July  1946 

Ulster  &  Del,  1st  con,g,5s.l928 
First  refund,  g,  4s...  1952 
Onion  Pac  RR  &  id  gr  g  4s.  1947 

Registered 1947 

20-year  conv  4s ..1927 

First  &  refund  4s.. June  2008 

Ore  RR  &  Nav  con  g  48.1946 

Oreg  Sh  Line,  1st,  g.  68.1922 

First  consol,  gold,  5s.  .1946 

Guar  refund  gold  4s.  .1929 

Utah  &  Nor,  gold,  5s.  1926 

O  N  J  RR&C  Co.  See  Penn  RR 

Otah  Central.     See  Rio  Gr  Wes 

Dtlca  &  Bl  Riv.     See  N  Y  Cent 

Vandalla  consol  g,  4s 1955 
Consol  48  Series  B  ...1957 
▼eraCruz&P  1st  gug4%3  .1934 
Ter  Val  Ind  &  W.  See  Mo  Pac 
TtTglnia  Mid.     SeeSouthernRy 

Wabash,  1st  gold  6s 1939 
Second,  gold,  5s 1939 

Debenture,  Series  B,  6s.  1939 
1st  lien,  equip,  s  f ,  g,  5s.  1921 
1st  lien,  60-yr,  g,  term  4sl954 
1st  refund  &  ext  gold  4s.  1956 
Det  &ChEx,  1st,  g,  68..  1941 
Des  Moines  Dlv,  1st,  g,  4s  '39 
Omaha  Div.  1st,  g.  3  %s.  1941 
Tol  &  Chic  Div,  1st,  g,  431941 
Wabash-Pltts  Ter.lst  g  4s.  1954 
Cent  Tr  &  Old  Col  Tr  certs. . 

Columbia  Trust  Certfs 

Col  Tr  Ctfs  for  Cent  Tr  Ctfs. 

Second,  gold,  4s 1954 

Trust  Co  certs  of  deposit. . 
Wash  Central.  See  Nor  Pacific 
Wash  Ohio  <fe  West.  SeeSoRy 
Wash  Term  1st  gu  3%8.-.1945 
West  Maryland,  1st  g,  4s..l952 
V  eat  N  Y  &  Va,  lat  g  6s..  1937 

General, goM    4s. 1943 

income  6s April  1943 

TBeat'n  No  Car.     See  South  Hv 

Wheel  &  L  Erie—  1st  g  5s.  - 1926 

Wheeling  Dlv  1st  g  5s.  . .  1 928 

Exten  &  Imp  gold  5s.- .1930 

Wh  &  L  E  RR  1st  con  g  4s.  1949 

20-yr  equip  8  f  g  6s 1 922 

Will  &  Sioux  F.  See  St  P  M  AM 

Mlnston-Salem  S  B  1st  4s  1960 

Wlscon  Cent  1st  gen  g  4s..  1949 

Sup&Dul  div&ter  1st  4s  1936 


Int. 
Peri- 
od 


Sales  in 
Sept. 

(I'm  mil.) 


-  I) 

-  O 


» 
3.000 


Price  about 
Jan.  8 
ion.  8ept.  i. 


Hut 
91 
90 


.) 

\ 

M-  N  106%  1083* 

M  -  N 
M-  N 


Ank.v.liid. 
92%     DO!  ■ 
D 1         


Ask, 
91  Va 
94 


M 

.1 

A 
A 

M 
J 

A 
.1 
A 
A 

J  - 

A  - 

A  - 

M  - 

J  - 

A  - 

M  - 

J  - 

J  - 

J  - 

A  - 
M- 

J  - 

J  - 

J  - 

J  - 

J  - 


-N 

-  J I 

-  () 
... 

-  N, 

-  J 

-  (J 

-  J 

-  () 

-  O 

-  J 

-o 

-  o 

-  N 

-  J 
O 
S 

J 
.1 
J 
o 
s 
J 
J 
J 
J 
J 

0 

J 
J 

N 
S 

o 
J 
J 
J 

i 

o 


1 ,000 

I  ,000 


J, 000 


1,000 


373,000 

266,000 

,193,000 

4,000 


3.000 


M- 
M- 
A  - 
J   - 
J   - 
J   - 
J   - 
J   - 
A  - 
M- 
M- 
M- 
M- 
M- 
M- 
J   -  J 
A  -O 
F  -  A 
J   -  J 
J   -  J 


2,000 


8,000 
4,000 


1,000 


-  O 

-  A 

-  J 

-  O 


J   -D 

Mch 
J 


-  A 

-  J 

-  O 
-D 
-O 

-  J 

-  J 

-  J 
-O 

-  A 
-D 
-D 

-  O 


J 
A 
J 
A 
J 
J 
J 
A 
F 
J 
J 

A  - 
J  - 
J  - 
J  - 
M- 
J  -D 
-  A 


2,000 
3,000 


6,000 


4,000 


1,000 


3,000 


8,000 


1,000 


1,000 


2,000 
7,000 
4,000 
18,000 
1,000 


1095*  109% 

105       

109%  Sale 
108J*  110% 
94  %     96% 
11594  118 

102       

114%  116% 
110% 


id?1:.  ios'_. 


101', 
101', 
109?* 


PBICBB  IN  8EPTEMBBB 
8ept.  30. 


Lowest.        I        Highest. 


RANOE  SINCE  JAN.    1 


Is/west. 


Bid. 
90 


Ask. 
91  '. 
92 


no 


116 


113 
110 


102       102i5  103'* 

102       100% 

102  100% 


1075*   ... 

84         93 

92»-g  92?* 
101  J*  1025* 
101       

94  %  Sale 
107%  107% 

76      Sale 


90 
110 


80  % 

82% 


84 
108 

86 
107 

80 

82  % 

80      

106% 

107%  109 
110       110% 
104%  106% 
67 

112       

116      118 
105}* 


1043*  108 


109%  112% 

89  92% 

905* 

100  %  101!* 


89 
110% 


94         94  % 

1063*  1073* 

77  %  Sale 

86         88 
1083*  - 

883* 
1073* 

863* 

82  5£ 

80  % 
1043* 
107  % 
1093* 
106?* 

62 
113 
114 


82?* 


101 
10  1 


96 

11.-, 


lO'l  -, 


112% 

92  J* 
90?* 

100V2  1013* 


10'..' 

89 


Salr  I'rices. 
90      Sepl .  25 


Sale  Prices. 
90      Sepl .  29 


Sale  Prices 
90      Sept.  25 
92      Jan.    10 


//  ugliest. 


Salt  Prices 

92  FM>.   17 

93  X  Aug.   29 


1073*  Sept.  29 
96   Sepl .  28 


1124  Sept.  18 


111 


63 

Sale 


104?* Hl04% 


104'., 


79 ' 


71 

1033* 


105?* 

1053* 

107   

108  1103* 
943*  Sale 
86   

104% 

101   102J* 


71  J* 


105 


106  if 


94 

90 

1043.1 
101 


96' 


1053* 105 


1073* 


1073* 


110?*  111?* 

85 

98?* 


112 

I  95 
107% 

110 
4.-. 

'  973* 


105 
104 

1063* 


93%  Sale 

1053*  io.r>?* 

76)*  Sale 

85    85  % 

106'^ : 

87%  88 

1073*  110}* 

823* 

823*  82% 


104% 
107% 


101  J*  Sept.  29 


1073*  Sept.  29 
96   Sept.  28 


1123*  Sept.  is 


93?*  Sepl .  28 

1043*  Sept.  15 

74?*  Sept.  21 

86   Sept.  14 


88   Sept.  27 


105  !  i   Sept.  25 


104 


114 


110 
1069* 
72 
113 
116 


110   Sept. 
1063*  Sept. 


793* 

104  ~  10.5 

713*  --- 

103;* 


98  ' , 


96 


110k 
65 


1093*  110 
109J*  110 
1003* 

893* 

95% 

90 

89?* 


91J* 

97 

92J* 


(1 


75 
83 


1,000 


F  -  A 
M-  N 
J  -  J 


-  N 

-  A 

-  J 

-  S 

-  .1 

-  J 

-  J 

-  .1 

-  o 

-  s 


287,000 

5,000 

2,134,000 

199,000 

86,000 

8,000 


1003* 

86 

Sale 


863* 
106 
833* 
101 
100 
104 
963*  Sale 

96)* 

114%  .... 
8.000:!lll3*  Sale 
108,000  j  93  Sale 
|106      


109 

1063* 

1033* 
903* 
973* 
903* 
88  % 
65 
75 
903* 

105J4 
84  >* 

101 


92 

97% 

95 

"693* 
75% 
913* 


80 
Sale 


Sale 


!{102%  Sale 
I  96}*  Sale 
!    933*     94 

113%  iM'4 

110   111% 
931*  Sale 
1063*  109 


90 


973* 


•11  >, 


97 
97  % 


101   104 


106  3* 

1113* 

97 


94}* 
107% 

110 
45 

100 


1103* 

65 


113   Sept.  1 


101  J*  Sept.  29 


94%  Sept.  13 

107  Sept.  7 
773*  Sept.  6 
86   Sept.  14 


1063*  Feb.  23  1083*  Jan.    19 

103  Mav    18  103      May    18 
105      June  22  105?i  June     7 

104  3*  Julv  20  105  Mch.  29 
25  110%  June  21 
29  109}*  Mch.    7 


1093*  Apr. 

1073*  Sept. 

93%  Mav 


112'-,  Sept.  18 


ept.28 


1153*  Mch.  30 


111       Mch.  17  111       Mch. 17 


102      Julv 
1013*  May 


3  102      Julv 
31  102  3*  Jan". 


3 
13 


883*  Sept.  14 


105%  Sept.  25 


110%  Sept.    6 
107      Sept.  14 


113      Sept.    1 


1043*  Sept.    9  104 >*  Sept.    9 
104%  Sept.  14  104%  Sept.  14 


103      Sept.  23  104      Sept.    7 


94%  Sept.  22 


105      Sept.    9 


96      Sept.  25 


110      Sept.  27 


109       Sept.  15 


1033* 
90}* 
95 

903* 
87'* 
67 


89  3* 
105 

843* 
101 


105 
92 

97'* 

943* 

~68y2 
75 
913* 


1033*  Sept.  28 


94%  Sept.  22 


105      Sept.    9 


96      Sept.  25 


903*  Aug.  26,  93  4  Feb.  6 

1013*  S.-pt.  29  101%  May  2 

101%  May   22  103      Feb.  24 

93%  Sept.  28    96       Mav  5 

1043',  Sept.  15  1093*  Mav  19 

74%  Sept.  211  803*  May  23 

80      Jan.    11|  88       Feb.  15 

108%  Apr.  27  1094  June  14 

863*  Jan.    13    89      June  30 


903*  May 
823*  July 


20 
13 


903*  May 
823*  July 


20 
13 


105!*  Sept. 
107?*  Apr. 
1093*  Jan. 
105      Feb. 


25,107       Apr.   20 


1103*  Sept.  11 


109      Sept.  15 


1033*  Sept.  28 


97  Sept .  20 
94  Sept. 
873*  Sept.  28 
67  Sept .  5 
75J*  Sept.    8 


85  3* 
Sale 


101%  Sale 
96'*     96% 

93?i 

113%  1143* 

109}.;  111% 


92', 
106 


92% 


44,000)108%  109 
S.OOOil  983*  Sale 

.    < 100 

1,000;I  973*  100 
85 


108 
Sale 

105 


,756,000 
3,000 


-  -  A 

V  -  0 

I   -  J 

V  -  o 

Nov 


-  O 

-  J 

-  A 

-  S 

-  J 


4,000 

313,000 

96,000 


1,000 

60,000 


165,000 


2.000 


28,000 


64%  Sale 
108%  Sale 


76     I 

86 

47%  Sale    I 
47%  Sale 
47  H\ 


107% 

;  983* 

100 

85 

I   61%  Sale 
107',   108'., 
77 

8 

13'. 


903* 


97 
97' 


7.-, 
86 

44'.; 

M%  Sale  " 


46 
6% 


48 
7 
8 


13'. 
I  I 


443  _ 

4  1'.] 


883* 

86%  Sale 
110%  111 
87% 


101% 

100 

100 

84 

96 


1033* 
102% 

85 

97  3* 


1  ',  Sale 


87%    90 

86%  Sale 
109%  109  jfc 

88%    883* 


103%  104  34 
102}s  104 
98       103 
84         84H 
95 '  - 


-  J 

-  J 
M-  N 


06,000| 
2,000 


93%  Sale 
92  4     93  3* 


107',  107% 

973* 

.  105 

100       

85 

53       Sale 


105       Sept.  26 


100  Sept. 
100%  Sept. 
100      Sept. 

95%    Sept. 

93%  Sept. 
113  Sept. 
109 '4  Sept. 

92%  Sept. 


107%  Sept.  29 
98   Sept.  29 


100      Sept.  2.: 


97  Sept.  20 
94  Sept.  5 
873*  Sept.  28 
68%  Sept.  15 
753*  Sept.    8 


105       Sept.  26 


101       Sept.    8 

100%  Sept.  12 

103%  Sept.    6 

97%  Sept.  20 

93%  Sept.  28 

113%  Sept.  29 

110   "  Sept.  20 

93%  Sept.    7 


113      June     9 
115%  May   25 


104%  Sept.  9 
104%  Mch.  25 
71  Mch. 13 
103  Sept.  23 
104%  June  16 
106      Mch.  14 


108%  June  5 
112  Aug.  10 
107       Sept.  14 


114 
116 


Jan. 
May 


e. 
15 


107  Jan. 

108  Apr. 
94%  Jan. 


105%  Aug.     3 

105  Mch.  31 
71       Mch. 13 

1043*  May   25 
104%  June     5 

106  Mch.  14 


104%  Mch. 
102      Jan. 


12 


105      Sept. 

110%  Julv 

95  3*  Aug.  31 

108%  Feb.  23 


110      Apr.     7 


99%  Apr.     4 


108%  Mch.  27 


108 
98 ! ; 


Sept . 
Sept. 


100      Sept.  25 


68% 


72% 
86 


40 

40 


Sale 


1% 


87 
86 


88 


86% 
109% 

88  7^ 


103 


80 

96% 


92 ' 
92 


93 

92% 


93 

91% 


104', 
104 
103 
84% 


95 

Sal» 

92 


47       Sept.  27 
107%  Sept.  21 


63  J*  Sept .    6 
107',  Sept.  21 


101%  Mch. 

90      Jan. 

96%  Mch. 

90      Mch. 

87%  Aug. 

67      Sept . 

75%  Aug. 

87      Mch. 
105      Sept.  26 

85%  June     8 
100      Mch. 

99  3*  Apr. 
100      Sept. 

95%  Sept. 

93%  Sept. 
113      Sept.  25 
109%  Sept.  27 

92'  ,  Sept.  29 
108  "  Mav   26 


96%  Mch.  13 
90      June  20 


1073 
98 

98 
100 


Sept.  29 
Sept.  29 
Apr.  26 
Feb.     3 


108      July   18 

110      Jan.   18 

97%  Feb.     4 


105      Jan. 
102%  Jan. 


14 
17 


105%  June  29 

112%  Mch.  30 

98      Feb.     6 

108%  Feb.  23 

111%  Jan.    13 


99%  Apr.     4 


110%  Jan.    10 


103%  Jan.  26 
92  Aug.  8 
98      May     2 

94  Sept.  5 
89%  Mch.  24 
74%  Jan.  17 
SI  3*  Feb.  2 
90%  Julv 

106      Jan. 

85%  June 
102%  May 
100%  Sept.  12 
110%  Julv   22 

98%  May 

97%  May 
115%  Feb. 
113%  Jan. 

95  Mav 
108      May 


24 
0 
8 

10 


B 

6 
I 

y 

4 

26 


97%  Jan.    30 
90      June  20 


43      Sept. 

39}£  Sept. 
39%   Sept. 


1      Sept.  27 

I  '„  Sept.  18 


86%  Sept.  29 


102%  Sept.  19 


82%  Sepl.  22 


98       Sept.    5 
92%  Sept.  20 


11>,  Sept.  6 
II',  Sept.  6 
14%  Sepl .   0 


1 
1  ', 


Sept.  27 
Sept.  14 


87  '  s  Sept .    7 


102%  Sept.  19 


84       Sept.  11 


93 '4  Sept.  29 
92%  Sept.  20 


47 
107' 
81 
703 
85 


Sept.  27 

Sept.  21 
Mch.  28 
June  22 
May  6 
41  %  Apr.  8 
39%  Apr.  8 
39%  Sept.  27 


1       Sept.  27 
%  Aug.  31 


88%  Jan. 

86      Mch. 

109%  Apr. 

88%  Jan. 


103?i  Apr. 
102%  Sept. 


82  Apr. 
98%  Feb. 

94  Apr. 
92%  Mch 
92      Mch. 


110 

101 

98 

104 


Feb. 
Feb. 
Apr. 
Apr. 


20 
21 
28 
17 


71%  Feb.  21 
108%  Jan.  3 
81%  May  24 
75 U  Feb.  23 
85  May  6 
49%  June  20 
50  June  20 
50      June  20 


7%  Feb. 
8      Feb. 


90      Feb. 

88  %  May 

110%  Feb. 

88%  Mch. 


105      Jan. 
104%  Apr. 


24 
25 


86      Jan. 
99  5*  Feb. 


lfi 


95  Apr.  28 
93%  June  27 
93  3*  Jan.   30 


Oct.   1911. 


BONDS-STOCK  EXCHANGE  RECORD 


31 


BONDS. 

N  Y  STOCK  EXCHANGE 


Int. 
Peri- 
od. 


Street  Railway  Bonds 
Brooklyn  Rap  Trans  g  5s..  1945  A 

1st  refund  conv  g  4s 2002  J 

Bklyn  City  1st  con  5s.'16-'41  J 

Bklyn  Q  Co  &  S  gu  g  5s'16-'41  M 

Bklyn  Un  El  1st  g  4-5S..1950  F 

Stamped    guaranteed.  1950  F 

Kings  Co  Elev  1st  g  4s.  .1949  F 

Stamped    guaranteed- 1949  F 

Nassau  Elec  guar  gold  4s  1951  J 

tonn  Ry  &  Lt— 1st  g  4  %s.  1951  J 

Stamped  guar  4  4s 1951  J 

Det  United  1st  cons  g  4  %s.  1932  J 
Grand  Rap  Ry  1st  gold  5s.  1916  J 
Havana  Elec  Ry  cons  g  5s.  1952  F 

Inter-Metrop  coll  4%s 1956  A 

Interboro  R  T  5s,  series  A.  1952  M 
Internal  Tract  coll  tr  4s.  . .  1949  .1 
Manhat  Ry  (N  Y)  con  g  4s.  1990  A 

Stamped  tax  exempt A 

Manila  Elec  1st  &  coll  5s. .1953  M 
Metropolitan  Street  g  5s...  1997  F 

Guaranty  Tr  Co  ctfs -.  J 

Refunding  gold  4s 2002  A 

Tr  Co  ctfs  of  dep  stamped . 
B'y  A  7th  Av  1st  con  g  5sl943 
Col  A  9th  Av  1st  gu  g  5s.  1993 
Lex  Av  &  P  F  1st  gu  g  5s  1993 
Third  Av  1st  con  gu  g  4s. 2000 
Central  Tr  Co  ctfs  stampd. 

1st  gold  5s 1937 

Minn  St  Ry  1st  con  g  5s.. .1919 
NOrlRy  &  Lt  gen  4%s.._1935 
St  Jo  Rv  Lt  H  A  P  1st  g  5s.  1937 

8t  Paul  C  Cable  5s... 1937 

Trl-Clty  Ry  A  Lt  1st  s  f  5s.  1923 
Dndergroundof  London  4  %s  1 938 

Income  6s. 1 948 

On  Rys  Inv— 5s  Pitts  lss.1926 

United  Rys  St  L  1st  g  4s. .  .1934 

St  Louis  Tran  gu  imp  5s.  1924 

United  RRs  San  Fr  s  f  4s..  1927 

Gas  &  Electric  Light  Cos. 
Atlanta  Gas-Lt  1st  g  5s. ..1947  J 
Bklyn  Un  Gas  Co  1st  c  g  5s  1945 

Buffalo  Gas  Co  1st  g  5s 1947 

Detroit  City  Gas  Co  g  5s. . .  1923 

Det  Gas  Co  con  1st  g  5s 1918 

Detroit  Edison  Co  1st  5s. -1933 
Eq  Gas  L  Co  N  Y  con  g  5s.  1932 
QrRapGas-LCo  1st  g  5s..  1915 
Hudson  Co  Gas  1st  g  5s...  1949 
Kan  City  (Mo)  Gas  1st  g  6s  1922 

Kings  Co  E  L  &  P  g  5s 1937 

Purchase  money  6s 1997 

Ed  El  111  Bkn  1st  co  g  4s.  1939 

Lac  Gas  L  1st  g  5s. ..May  1919 

Refund  &  ext  1st  g  5s. . .  1934 

Milwaukee  Gas  Lt  1st  4s..  1927 

■  YGasEILt  H  &P  5s.. .1948 

Purch  money  coll  tr  g  4s.  1949 

Ed  El  111  1st  cons  g  5s.  -  .  1995 

N  Y  A  Q  El  L  A  P  1st  c  g  581930 

Pacific  G  &  Elec  Co  Cat  G  A  E 

corp  unifying  &  ref  5s  . . .  1937 

People's  Gas  A  C— 1st  6s..  1943 

Refunding  gold  6s 1947 

Ch  Gas  L  A  C  1st  gu  g  5s  1937 
Consum  Gas  Ch  1st  gu  g  5s  '36 
Ind  Nat  Gas  A  Oil  ref  5s  '36 
Mut  Fuel  Gas  1st  gu  g  6s  1947 

Phila  Co  conv  deb  6s 1919 

Syracuse  Lt  Co  1st  g  5s 1951 

Syracuse  Lt  &  Pows  f  5s. .1954 
Union  El  L  &  P  refund  6s.  1933 

1st  gold  53.1932 

Utlca  G  A  Elec  re!  A  ext  5s.  1957 
Westchester  Light  gold  6s.  1950 

Miscellaneous  Bonds. 
Adams  Express  col  tr  g  4s.  1948 
Armour  A  Co  1st  real  est  4  %s'39 

Bush  Terminal  1st  4s 1952 

Oonsol    5s 1955 

Chino  Copper  1st  conv  6s.  .1921 
Det  MAM  land  gr  Incomes  191 1 
Inst  for  Irrtg  Wks  s  f  4  %s  1943 
Inter  Mer  Marine  col  tr  4  %s  '22 
Int  Navigation  1st  s  f  6s...  1929 
Morris  A  Co  1st  s  f  4%8...1939 
N  Y  Dock  50-year  gold  4s.  1951 

Niagara  F  Power  1st  5s 1932 

Pub  Ser  Cor  NJ  gen  60-yr  6s  '59 
Wash  Water  P  1st  30-yr  5s  1939 

Telegraph   and   Telephone. 
Am  Tel  A  Tel  col  trust  4?   .1929 

Convertible  4s 1936 

Commercial  Cable  1st  g  4s  2397 
Keystone  Telephone  1st  6s  1935 

Met  T  A  T  1st  8  f  g  5s 1918 

Mich  State  Telep  1st  20-yr  6s  '24 

N  Y  AN  J  Tel  gen  g  5s 1920 

N  Y  Tel  1st  A  gen  s  f  4  %s. 1939 

Pacific  T  A  T  1st  5s 1937 

West  Un— Coll  tr  cur  6s. . .  1938 
Fund  A  real  est  4  %s  g.  _  1950 

Oonv  4s  Series  A 1936 

Mut  Un  Tel  gu  extd   1941   5s 
No  W  Tel  gu  fund  4  4s  g  1934JJ 
Manufacturing   &    Industrial. 

Allls-Chalmen,   1st  5s 1936  J 

Am  Ag  Chem  1st  cons  5s..  1928  A 
Am  Cotton  Oil  4  %s.  -Nov  1915  Q 

Debenture  5s 1931  M 

Am  Hide  &  L  1st  h  f  e.  6s..  1919  M 
Am  Ice  Securities  deb  e  6*  1925  A 
Am  Smelters  Securities  6s  1  926  F 


M 

A 

J 

F 

J 

M 

P 

M 

A 

A 

A 

J 

M 

J 
F 

J 

F 

M 
A 
M 
J 

J 

M 
F 
J 
J 
M 
M 
J  - 
J   - 

M- 
J  - 
A  - 
J    - 

J  - 
A  - 
M  - 
A  - 
F  - 
J  - 
F  - 
J  - 
A- 
J    - 

J  - 
M- 

Q- 
J 

VI 

F 

M 

M 

J 

J 

IH 

M 

M 


Am  Spirits  Mfg  1st  g  6s 1915  M 

American  Thread  1st  4s...  1919  J 
Am  Tobacco  40-vear  g  6s.  .1944  A 

Reentered 1944  A 

Tr  Co  certfsof  deposit .. 

48 1951  F 

Registered     1951  F 

Tr  Co  certfs  of  deposit 
Am  Writing  Paper  1st.  8  f  5s  1919  J   - 

faWwin  Loco  Wks  1  st  s  f  5s  '40  M  - 
eth  Steel  1st  ext  8  f  5S..-1926  J    • 
Central  Leather  20-vr  g  5s.  192.")  \ 
Corwol  Tobacco  5f>yr  g  4a.  1951  F  - 


D 

S 

s 
J 

j 

J 
J 

N 
J 

O 
J 
J 

N 
J 

O 

o 

D 

N 
O 
J 
A 
J 
S 
A 
N 
O 

o 
o 

J 

F 
O 
N 
D 
A 
J 
A 

N 
O 
S 
J 
D 
N 
N 
A 
D 
J 
N 
S 
J 
D 

S 
D 
O 
.1 
J 
0 
N 
0 
A 
J 
A 
J 
0 

J 

J 
s 
J 
J 

N 

A 
N 
N 
J 
.1 
N 
N 
N 
J 

J 
0 

K 
N 
S 

-  O 

-  A 

-  S 

-  J 

-  o 

-  o 

A 
A 


Sales  in 

Sept. 
(.Par  vat.) 


S 

4,000 
499,000 


10,000 
2,000 
1,000 


10,000 
5,000 


1,000 
1,000 

24~.666 

3,235,000 
57,000 


17,000 
60,000 


6,000 
57,000 


14,000 
5,000 


2,000 

5,000 

595,000 

15,000 


7,000 


1,000 
7,000 


35,000 


Price  about 
Jan.  3 
1911. 


Bid. 


83 
1025* 


101% 


100% 
"99% 


Ask. 
103% 
Sale 
103 

98 
102 
102 

86 

84% 

78  % 
102% 
101*4 

80 


79% 
103% 

70  % 

97  % 

98% 

88 

78 

78 

48 

48 
102% 
100 

98 


94% 
Sale 
Sale 


Sale 
98  % 


79 
80 
50 
49 
Sale 
Sale 


58  H 

109 
101 


Sale 


104 
98  % 
89  % 
37 % 
86  H 


103  % 
85  % 
99 


6,000 
3,000 
1,000 


6,000 
2,000 


16,000 


5,000 
5,000 


2,000 
4,000 


134,000 

1 1 ,000 

5,000 


47,000 


21,000 

"  3",666 


1 ,000 

~25~,666 

25,000 
155,000 

12,000! 

5,000' 

240,0001 


189,000, 
1,000 

"  2,666; 


83,000 


69,000 
335,000 


4,000 
4,000 

102.000 

152,000 

12,000 

8,000 

27,000 


66% 

102 
105% 

59% 
100% 
100 
100% 
105 

98 
10294 

97 
101 
112% 

86% 
102 

99% 

89% 
102% 

87% 
111% 


98% 

"38% 

"81% 
81 
68% 


Sale 

64 

100% 


Sale 


101 
103 


102 
115 


102% 
101% 
92% 
Sale 
Sale 

101 "" 


92         93 
116%  117 

101  101% 
102%  104% 
100%  103 

89% 

100       100% 

102  105% 
98       


95%    96% 


98 
102%  104"" 

90        91% 
92%  Sale 

88% 

98% 


35         40 

95% 

63%     65 
78         78% 
90         91% 
85         91% 


94  % 
101% 

91 
105 

83% 


Sale 

Sale 

88 

84 


103% 

99 
103 

98% 

97 

99% 

95% 
102% 


99% 

Safe  " 

Sale 

Sale 

Sale 

103 


95 


10 

x 

3. 

7 

379 

8 


loir,; 

(17 
2,194 
8,501 

IH 

829 

60 

n 

I  HO 

1 58 


,000     76% 
,000  102 
,000     97% 

.000'..     .. 
.000'   95 
,000     64 

,000 

ooo    96 

92% 
VMM)   105% 

,000 

,000 

,000     80 

.000 

.000- 

.OOO      Un 

.ooo  86% 
ooo  99% 
OOO'  79% 


78 
102% 
Sale 

"974 


98 

93 

Sale 


Sept.  1. 


PRICES  IN  SEPTEMBER. 

Lowest.        i 


RANGE  SINCE  JAN.  1 


Sept.  30. 


Bid.       Ask.\Bid.       Ask. 
102% 104      Sale 


83%  Sale 
101% 


101 

84% 

84% 

78 

101% 

101% 


102 


85 
78% 


100 

97% 
79 


101  % 
81% 


98 
Sale 
103% 


96  % 
96% 
90 

74% 
74% 


97 


77 
76 


43% 

99%  100 
98%  100% 
99%  Sale 


63% 
109  % 
101% 


Sale 
111 


87 


98 
106% 


94 

58'^ 
823; 


97% 
96% 
61% 
84 

77% 


103 

"61" 

100% 


67 


107 
64% 


83 


83% 
101% 


100 
100 

84 
84 


100% 
101% 

84% 

85 

80% 


100% 
100% 


99 
99% 

78% 
101% 


99% 


96% 

97 

90 

74 

74% 


Sale 

102% 
73 
97% 
97% 


Sale 
Sale 


99% 

100% 

98% 


62%  Sale 
108      110% 
101%  .-.-- 
86% 


105       

97%  Sale 


61% 

83% 

75%     75% 

84% 

65% 


100% 


99 
103 

97% 
104 
115 

88% 
103 
102 


100% 
106% 
101 


102% 

88 

112% 


99% 
10.5% 
Sale 

90 

104% 
102% 

91 
102% 

88% 
115 
101% 


95%     95% 
1164 

102       102% 
102%  104 
101       102 


101 


101% 
109 


100 
96 


102 
106 


Highest. 


Sale  Prices. 

103%  Sept.  23 

83      Sept.  29 


100  Sept.    6 
101%  Sept.  11 

101  Sept.  19 


84%  Sept.  6 
78%  Sept.  11 


101%  Sept.  5 
80   Sept .  20 


97%  Sept. 

77%  Sept. 

101%  Sept. 


96%  Sept 
96%  Sept 


74   Sept . 
74   Sept. 


43%  Sept. 
98%  Sept. 


99%  Sept. 

63      Sept. 

62%  Sept. 

106%  Sept. 


97%  Sept.  13 


83 4  Sept. 
75      Sept . 


65%  Sept.  15 


100  4 


106%  105%  Sept.  21  106      Sept.  26 

I  60%  Sept. 20    61%Sept.l4 

100%  Sept.  25  100%  Sept.  25 


Sale  Prices. 

104      Sept.  27 

84      Sept.    6 


100  Sept.    6 
101%  Sept.  12 

101  Sept.  19 


84%  Sept.  6 
78%  Sept.  11 


101  %  Sept.  5 
80   Sept.  20 


99%  Sept. 

81%  Sept. 

103%  Sept. 


96%  Sept. 
97%  Sept. 


76%  Sept. 
76   Sept . 


46   Sept. 
99%  Sept. 


99%  Sept. 

63   Sept. 

64%  Sept. 

107%  Sept. 


97%  Sept.  30 


83%  Sept. 
75%  Sept. 


66   Sept.  28 


100 

"98" 
114% 


100% 
101  " 


103 
100% 


102 

87 

112% 
99  4 


99% 
104% 
117% 

87% 
1044 
101 

90 
Sale 

88% 


100   Sept.  27  100%  Sept.  14 
105   Sept.  19  105   Sept.  19 


103   Sept.  14'103   Sept.  15 


105 
115 


Sept.  14|  105      Sept.  14 
Sept.    1  115      Sept.    1 


116% 


100 
94% 


102% 
101 


102% 

104 

102% 


103      Sept.  19;  103      Sept.  19 
101%  Sept.  16  102      Sept.    6 


101  %  Sept.  27 

87      Sept.  27 

112,4  Sept.  22 


102%  Sept.    8 

87%  Sept.  19 

112%  Sept.  22 


95       Sept.  27    95%  Sept.  13 


101%  Sept.  271102%  Sept.  25 
102  " "  Sept ."  22  i  02 " "  Sept ."  22 


81% 
97%    95 


99%   .... 
104%  Sale 

84         85 
92%  Sale 


109 

101 
814 
97% 


98 
1044 


98%  Sept.  29 
i65%<164%  Sept."22 


97 
103 
20 
91 
64 


99 

Sale 

30 


Sale 
81% 
.    91 
82%  Sale 
1004 

93         934 
101        


89% 
1 05 

83 

83 
102 

100 
102 

99% 
98% 
100% 


90% 

105% 


10. IV, 
Sale 


L04J  ■ 

102 

92 !  2 
68 


Sali 
Sale 
mi 

96 

104% 
103% 

99 7  i 


7C 
102% 

98% 

96M 
98  y4 

66  4     To         76 

loi  ',   Mil  ',, 
1 02 

OP, 

Sale 


Sale        85 

H5  J  J 

j  Sale 
■io'K  Sale 
.    ,      103)  • 

o  I         oi  :, 
<»7      Sale 
88        8 1 


Sale 
Sale 

80% 


90 


84       

92 
92 
984 
99%  100 

30 

90         95 
64      Sale 
81% 

91% 

82%     86 

100% 

934  Sale 
100      


83%  Sept.  H 
91%  Sept.  29 
92  Sept.  16 
97  Sept .  6 
100       Sept.  28 


98%  Sept.  29 


105      Sept.  22 


64      Sept.  29 
80      Sept.  18 


so 

106 

82 

83 

103 

100 


90 
Sale 


Sale 

1004 


99  4 

07'  . 
101 


100', 

97^ 


94%   Sale 

103 


92 ' 


lo;', 
99% 


67        69 

loi    ,    101  % 

97% 

96 

OS       Sal" 

70         7  1 

lOOH  Sale 

100 
0  1 

Sale 


I  13 
88 

S7 


Sale 
Sale 
Sale 


ss',  Sale 

102 

00" 


92 
Sale 

oo 


82%  Sept.     1 

93      Sept.~25 


89%  Sept.  26 

105      Sept.  26 


103      Sept.  25 
99 %  Sept.  25 


99%  Sept.  29 
97%  Sept.  25 

100%  Sept.  7 
94%  Sept.  26 

104%  Sept.    i 


•is  Sept. 

loi  Sept. 

Sepi . 

\u\  sepi . 

os  Sept. 

73  Sept. 

LOO  Sept. 

99! ■  Sepi 


104%  Sept. 

106      Sept. 

101%  Sept. 

86      Sept. 

Sept. 

Sept. 

Sept. 


Sept. 
Sept. 

Sept. 


84%  Sept. 

92'.,  Sept. 
92  Sept. 
98%  Sept. 
104%  Sept. 


Lowest . 


Sale 
102 

82% 
101% 
100 
100% 
100% 

84% 

82% 

78 
101% 
101 

80 


Prices. 
Mch.  24 
Jan.  3 
May  31 
Sept.  6 
Feb.  24 
Mch. 15 
Aug.  16 
Mch.  30 
Jan.  12 
Apr.  28 
Apr.  4 
Sept.  20 


Highest. 


94  4  Jan. 

77%  Aug. 

101%  Sept. 


96      Apr.     7 
96%  Aug.  23 


73%  Apr. 

73       Apr. 

45%  Mch. 

43  %  May 

98%  Sept. 
100      Jan. 

99%  Aug. 

59      Aug. 

58%  Jan. 
106%  Sept. 


84      May     8 


106%  Apr. 
97  4  Sept. 
90  4  Jan. 
38  4  Jan. 
83  4  Sept. 
75  Sept. 
85  June 
65  4  Sept. 


Sale 

104% 
88% 

103 

100 

103% 

102 
85% 
85% 
80% 

101% 

102% 
82% 


Price? 
July  26 
July  11 
Jan.  6 
Sept.  6 
July  24 
Feb.  11 
July  31 
Aug.  17 
June  8 
Apr.  28 
July  18 
Feb.  20 


99%  Sept.  12 

83      July   19 

104%  May   24 


98%  Jan.     4 
98%  Jan.      6 


79 

79 

48 

50 

102 

101 

100 

70 

70 

111 


June  9 
%  June  10 

May  24 
%  June  9 
%  Jan.   17 

Jan.  12 
%  Aug.  14 
%  June  9 
%  June  10 

Jan.     4 


87%  Aug.     4 


106%  Apr.  1 
99  Apr.  22 
97  Aug.  11 
66%  June  19 
86%  May  19 
80  May  31 
85  June  30 
72%  Feb.   16 


105%  Sept.  21  108%  June     9 

594  Jan.   2ll  62%  June  15 

100      Jan.    30  101       Jan.   24 


100 
105 


Jan.    27 
Sept.  19 


103 

97% 
1014 
113% 

87% 
102 
100 

90 
101% 

87 
111 
100 

91% 
116% 
101% 
102% 
101 

90 
100% 
104 


Jan. 

June 

Jan. 

Mch. 

Jan. 

Apr. 

Mch. 

Jan. 

Sept. 

Jan. 

Mch. 

Feb. 

Jan. 
Feb. 
Jan. 
Mch. 
Feb. 
Jan. 
Jan. 
Jan. 


65%  Sept.    8 

HO        Sept.  IH 


82%  Sept.    1 
93%  Sept!  10 


90%   Sept. 

107%  Sept. 


103      Sept.  25 
100     Sept.  21 


100'  ,   Sept.  26 
OS  4   Sept.  19 

102%  Sepi .  26 

96        Sepi.      I 
10  1'  .  Sept.  19 


69      Sept. 

Sept. 

98%  Sept. 

96         Sept. 

99!  S  Sept . 
71      Sept. 

101  H   Sepi. 

00',  Sept. 


1 15 

I  1:1 

I I  t\ 

.so  ! , 


Sept. 
Sept. 

Sepi . 

Sepi  . 


88!  •  Sepi 
88%  Sr'pt 
90     i    Sept 


81 
93 

98% 
99% 
104 

83% 

91% 

90 

97 
100 

35 

92 

64 

78 

90% 

82  ! , 
102 

93 
102% 


104% 

83% 

85 
103 

98 
103% 

98% 

97 

99% 

92 
103 
104 


June 

Apr. 

Sept. 

July 

Jan. 

Sept. 
Sept . 
Jan. 
Feb. 

Sept. 

Mch. 

June 

Jan. 

Jan. 

July 

Sept. 

Apr. 

Sept. 

Mch. 

Mch. 
Aug. 
Apr. 
Aug. 

Sepi. 

Jan. 

May 

Jan. 

Jan. 

Feb. 

Mch. 

Jan. 

June 


101 

106: 


Aug.  19 
4  May     9 


104% 

99% 
106 
116% 

90 
104 
103 

91 
104% 

894 
112% 
101% 


Mch.  28 
Mch.  7 
May  26 
June  16 
May  8 
July  28 
July  22 
Jan.  31 
July  7 
May  19 
June  13 
May    27 


96%  June 
119%  May 
102%  July 
103%  July 
102       Sept. 

91%  Jan. 
101%  Aug. 
116      June 


27 
3 
22 
10 
22 
27 
21 

e 


82      May     4 
96%  Feb.  23 

10U       Aug.  31 

99%  July   19 

105%  June  21 


91 

93  4 
93% 

1004 
111 
35 
93 
68% 
82% 
92 
90 
5J102 
25    96% 
14  102% 

20  92  4 
25  1 13  J i 

21  83  4 
31  8> 
25  1  04 
17  101 
19103% 
20.100  4 

6 1  99% 
23  103  4 

9  08  4 
13  104% 
23  104 


Feb.  20 
Feb.  23 
May  18 
Apr.  18 
Aug.  5 
Mch. 25 
June  3 
June  19 
June  20 
Jan.  23 
Mch.  14 
Apr.  6 
Jan.  27 
Mch.  15 


July 

June 
Apr. 
Aug. 
Julv 
July 
May 
May 
June  12 
June  9 
May  24 
July  1  I 
.June   23 


01      Sept. 

07        Sept. 

ss  <,  sept, 


67 

10! 
97% 

96 

96  4 
65 

100 

00 ', 
92^ 

102  4 
104% 

82  H 
85 '  I 

102% 
81% 


Aug, 

Sepi 
.Ian. 
Aug. 
.Ian. 
Jan. 
Sepi 

Sepi 

Jan. 

A  ir;. 
May 
Sepi 

Jan 
Aug. 

Sepi 

Mcb 
Jan. 

Sept 
Jan. 


28    70 

22  102% 
t    98  k 

9     07% 

4   100 

21  104% 

27  102 

19  93% 
2  111  ;, 

31   1  1  I 
5114% 
8    93% 

23  ss'  , 

1       ss".. 

20  91% 

31  1034 
3    98  4 

■  ■  100 
11    00 


May 
Jan 

May 
May 

l-Vl',. 

May 

.lone   13 
July   26 

Sept. 

Sepi.  27 

May  31 

Sept. 
Sepi. 

July 
May,  26 

.Ian.    10 


29 

27 


26 

t 


8 
9 


30 

1 
is 


II 


32 


STOCKS-STOCK   EXCHANGE  RECORD. 


[Vol.  lxxxxhi. 


BONDS. 

N   Y  STOCK   EXCHANQE 


Int.  I  Sales  in 
Peri-      Sept. 
od.     {Pur  ml.) 


Manufacturing  ft    Indus  (Con.). 
Corn  Prod  Reft?  8  f  5s 1931  M 

1  Ht  25-yr  a  f  5s  ....    1934  /W 

Cuban-Am.  Sut:ar  coll  tr  6s  191  *  A 
Distillers'  S  C  conv  1st  k  5s  1927  A 
E  I  du  Pont  Powder  4  4s  1936  J 
General  Elec  deb  g  3  Hs   .    1942  F 

10- vr  sold  deb  5s  I9i7  J 

General  Motors  1st  lien  6s.  1915  A 
Internal  Paper  I  Ml  run  g  o*  l«i«  F 

Cons  conv  s  f  gold  5s  1935  J 

Int  Steam  Pump  1st  s  f  5s  1929  M 
Lackaw  Steel  1st  conv  5s. .  19231 A 

1st  cons  5s  scries  A 1950  M 


6-year  conv  6«  .1915 

NatEnam&Stpg  1st  20-yr5s  '29 
N  Y  Air  Brake  1st  conv  6s  1928 
Rwy  Steel  Springs  1st  s  r  5s  1921 
Repnh  I  ft  Si  si   v  <-nl  »r  is  i«m 

10-30  vt  sink  fund  5s..  1940 


Standard  Milling  1st  5s...  1930  M 
The  Texas  Co  conv  deb  6s  1931  J 
Union  Bag  ft  P  Ui  h  I  oa.       193U  J 

Stamped.. . 

d  S  Leather  8  f  deb  g  6s..  1913  M 
0  S  Realty  ft  Imp  deb  g  5s  1924  J 
OS  Red  4  Ref  1st  sfgfis  1931  J 
OS  Rubber  1 0-yr  coll  tr  fis  1 9 1 8  J 
O  S  Steel  Corp  s  f  g  5s  Apr    1963  M 

Registered Apr    1963  M 

Va-Car  Chem  1st  1 5-yr  5s  1923  J 
Western  Elec  1st  5s  Dec  31  1922  J 
Westlngh  El  4  M  con  s  f  5s  1931  J 

Coal  and  Iron  Bonds. 
Buff  4  Susq  I  8  f  5s . .  1932  J 

Deb   5s. Jan  1926  M 

•ol  Fuel  4  I  Co  gen  8  f  g  5s  1943  F 

Col  Fuel  Co  gen  gold  fis      1 9 1 9  M 

Col  Indus  1st  coll  tr5sgul934  F 

Consol  Ind  Coal  1st  5s 1935J 

Consol  Coal  of  Md  lst4ref  5s'50  J 
Pocahon  I'mi  Coll  1*1  -  '   i»  i «-» .'S 7 1 J 
StL  Rock  Mtn  4  Pac  1st  5s  1955  J  - 
Term  C  1  ft  RK  gen  5s    ..    ladilJ 

Blrm  Dlv  1st  cons  6s 1917  J   ■ 


■ 

2,000 
19,000 

5,000 

182,000 

28,000 


73,000 

8,000 

6,000 

6,000 

1 1 ,000 

1 1 ,000 

72,000 

40,000 

18,000 

10,000 


9,000 
1,000 
1,000 


1,000 
65,000 


Tenn  Div  1st  g  6s. .   Jan  1917 
Cah  C  M  Co  1st  gu  g  6s. .  1922 

Ylctor  Fuel  1st  s  f  5s 1953 

Ya  Ir  Coal  ft  Poke  1st  g  5s   1940 


N 

J 

J 

D  184,000 

N  3,240,000 

N  20,000 

D  70,000 

J  43,000 

J  70,000 


61,000 


26,000 
7,000 
6,000 


14,000 


Price  alxiut 
Jan.  3 
1911. 


97 
94 

764 
834 

146" 


97  4 
I'll 
97 

77  4 
85 
81  ^ 
148 


104       1044 

KHt      85 

91  4  Sale 

96  4  Sale 
85 

91 4  Sale 
...     98** 
1034  Salt 

97  97  4 
1014  --- 


92 

92 
1044 

90 

88 
103 
104 
1 03}* 
1004 
100 

92  H 

66 


107  H 

76V* 


95 

95 
104  4 
Sale 
Sale 
Sale 
Sale 
1034 
Sale 
101 
Sale 


88 
98 

Sale' 


85 


103  4 
1044 
1044 
107 

86 

944 


Sale 
106 
106 


054 


l'HKES  IN  SEPTEMBER. 


|j    RANGE  SINCE  JAN.   1. 


8ept.  l 


8ept.  30. 


Bid 

9fi4 

96 

97 

71 

834 


Auk.  BUI. 
964 
95 
964 
714 
83 


96  4 


Sale 
85 


150 

98 
103 

83 

93 

97  4 

80 

93 

94  4 
100 

984 


155 
Sale 
104 

84 

94 

984 

81 

93  4 

94  4 
Sale 


Auk. 
974 
964 


1494 

97  4 

1024 

~9i4 
97 


85 

944 


93 
88 


94 


1024 


Sale 
8 1 !  | 

84 
1494 

98 
103 

834 

924 

97  4 

80 

91 

94  4 

99 

984 


Lowest. 


Sale 

WH 

96 
97 
71 
834 


PHre* 
Sept.  22 

Sept.   Lfl 

Sept.  25 
Sept.  26 
Sept.  25 


974 
1024 
88 

924 
97 
79 
90 
944 
984 
984 


Sept.  25 
Sept.  22 
Sept.  12 
Sept.  22 
Sept.  26 
Sept.  27 
Sept.  29 
Sept.  5 
Sept.  26 
Sept.  22 


95 

94 


1024 
894 


954 
97 

104  Il02 
904|  894 


914 
85 
974 
944 
904 
102  4 
894 


86 

974 
944 


Sept.  21 
Sept.  28 
Sept.  8 


Highest. 


Salt 

974 

964 

97 

744 

84 


Prices 
Sept.  26 

Sept.  29 
Sept.  25 

Sept.    7 
Sept.  27, 


88 ! , 

104 

84 

94 

984 

79 

93 

94  4 
100 

984 


Sept.  5 
Sept.  5 
Sept.  15 
Sept.  8 
Sept.  14 
Sept.  27, 
Sept.  6 
Sept.  9] 
Sept.  6 
Sept.  22 


Lowest. 


f Hgnest. 


86 

974 

944 


Sept.  21 
Sept.  28 
Sept.    8 


1024 
874 


Sept.  28 
Sept.  13, 


1024 
90 


Sept.  28 
Sept.    5! 


104 

1044 

1044 

994 
102 

934 

97  4 


Sale  102 

Sale  1014 

Sale  1014 

Sale  I  994 

Sale  :102 
Sale       914 

97 


1024 

Sale 

Sale 

Sale  " 
Sale 


1014 

100 

100 

99 
102 

91 


Sept.  26 
Sept.  20 
Sept.  22 
Sept.  28 
Sept.  27 
Sept.  27 


1004 99 

1074 1074 

734     74     1   74         75 

854 --- 

954 954 

824     854 854 

83       81 

1034  100       1024 

1044  1034  1044 

106       1034  106 

106       110       106       110 

874 864       

954     974    944    964    964  Sept.  28 


1044 
1044 
1044 
100 
1024 
934 


Sept.  8 
Sept.  6 
Sept.  II 
Sept.  12 
Sept.  5 
Sept.    5 


74      Sept.  29    754  Sept.  27 


102  Sept.  15  103  Sept.  6 
1034  Sept.  15  104  Sept.  21 
1034  Sept.  12  1034  Sept.  12 


87       Mch. 
974  Sept.  19i  91  4  Apr. 


Sale 

96 

95  4 

95  4 

71 

824 

81 
145 

974 
101 

83 

914 

904 

79 

90 

94  4 

984 

97* 
102  4 

94 

86 

974 

90  4 

92 
102 

874 

70 
1014 
100 
100 

984 
1004 

91 


Prices. 
Jan.  19 
Jan.  10 
Jan.  81 
Sept.  26 
Jan.  19 
Feb.  1 
Mch.  3 
Sept.  25 
Apr.  21 
Aug.  18 
Jan.  5 
Jan.  9 
Sept.  27 
Feb.  17 
July  12 
Sept.  26 
Jan.  4 
June  1 
Aug.  23 
Sept.  21 
Sept.  28 
Feu.  8 
Feb.  4 
June  24 
Sept.  13 
Apr.  17 
Sept.  26 
Sept.  20 
Sept.  22 
Aug.  17 
Jan.  5 
Sept.  27 


Sale 

974 

97 

97 

80 

864 

82 
167 

994 
104  H 

87 

95 

99  4 

884 

96 

95  4 
105 

99 
103  4 

96 

89 

974 

95  4 

96 
105 

91 

88 
105 
1064 
1064 
102 
1024 

954 


Prices 
Sept.  26 
Feb.  1 
Jan.  16 
May  22 
June  30 
May  8 
May  29 
June  29 
Jan.  12 
Jan.  26 
May  26 
Mch.  3 
Apr.  0 
Mch.  24 
Feb.  14 
Jan.  11 
May  24 
Feb.  4 
May  20 
June  13 
Sept.  28 
Mch.  21 
Mch.  27 
Feb.  14 
May 
Jan. 
Apr. 
May  19 
May  16 
Feb.  3 
July  28 
June  22 


4 

3 

28 


964  Jan. 
89  May 
97  4  Jan. 


11  97  Feb.  27 
23  90  Apr.  25 
20  1024  July   19 


73       Aug. 
85      June 
96      June 
84       Apr 
824  Julv 

102      Sept. 

1034  Sept. 

1034  Sept. 


12  79  4  Feb.     1 
1    85      June     1 

27    97      June  24 

13  85  Apr.  7 
12  86  May  11 
15  1044  Feb.  24 
15  106  Apr.  28 
12  1054  May   26 


23    88  4  Mch.  22 
28    98      July   27 


a  On  the  basis  of  $5  to  the  £  sterling,     b  On  the  basis  of  four  marks  to  one  dollar,  c  1st  installment  paid,   d  Full  paid.   «  Second  installment 
paid,     s  Option  sales,     y  Coupon  on.     z  Flat  price. 


STOCKS— PRICES  AND  SALES  FOR  SEPTEMBER  AND  THE  YEAR  TO  DATE. 

Prices  are  on  basis  of  lOO-share  lots.     Exceptions  of  stocks  which  sell  only  in  a  small  way  are  noted  by  the  letter  a.     Option  sales  are  disregarded 


STOCKS. 

N  Y  STOCK  EXCHANQE 


Par 
Atchison  Top  4  S  Fe.,100 

Preferred    100 

Atlan  Coast  Line  j*R..  100 
Baltimore  4  Ohio 100 

Preferred    ...100 

Brooklyn  Rap  Transit.  100 
Buff  Roch  4  Pitts       .100 

Preferred    i00 

Canadian  Pacific 100 

Canada  Southern 100 

Central  of  New  Jersey.  100 
Chesapeake  4  Ohio...  100 
Chicago  4  Alton  RR..100 

I  referred   100 

«hlc  Gt  West  tr  ctfs ...  100 

Preferred  trust  ctfs.  100 
Chic  Milw  4  St  Paul. . .  100 

Preferred    100 

Chicago  4  North  West.  100 

Preferred    100 

Chic  St  Paul  M  4  O...100 

Preferred    100 

Chic  Union  Traction..  100 

Tr  Co  ctfs.  asst  paid  100 

Pref     do       do  do      100 
Clev  Cin  Chic  4  St  L..100 

Preferred   100 

Cleve  4  Pitts  guar 50 

Colorado  4  Southern..  100 

First   preferred 100 

Second    preferred 100 

Delaware  4  Hudson 100 

Del  Lack  4  Western..  50 
Denver  4  Rio  Grande.  100 

Preferred 100 

Des  Molnea  4  Ft  D 100 

Detroit  4  Mackinac.. .100 

Preferred    100 

Detroit  United  Ry 100 

Duluth  S  S  4  Atlantic.  100 

Preferred   100 

Erie 100 

First  preferred 100 

Second    preferred 100 

Evansville  4  Terre  H._  60 

Preferred    60 

Great  Northern,  pref. .100 

Iron  ore  properties 

G  Bay  4  W  deb  ctfs  A  1000 

Deb  certfs  B 1000 

Havana  Electric  Ry...  100 

Preferred    100 

Hocking  Valley 100 

Illinois  Central 100 

Leased  line  4%  stock  100 
Interb-Met,  vot  tr  ctfs  100 

Preferred      100 

Preferred  vot  tr  ctfs.  100 
Iowa  Central 100 

Preferred    100 

K  C  Ft  S  4  M  tr  ctfs.  pref 
Kansas  City  Southern.  100 

Preferred 100 

Keokuk  4  Des  Moines.  100 

Preferred 100 


SALES  TO  OCT.  1 


Sales  in 
Sept. 


Shares. 

241,225 

5,370 

5,715 

79,258 

814 

48,600 

200 


266,059 


280 

98,540 

450 


9,026 

4,855 

275,955 

2,637 

9  658 

12 

300 


I 


700 

200 

1,800 


1,580 
1,010 

600 
1,810 

720 

6,890 

11,516 


100 

1,000 

700 

243,935 

38,875 

4,765 


117,195 
17,450 


(12 


4,410 


29,800 

23,575 

710 

6,445 

4,810 


3,900 
1.800 


Since 
Jan.  1. 


Shares. 

2,179,605 

50,160 

72,940 

307,278 

6,753 

736,377 

991 


1,239,445 

385 

3,445 

920,755 

2,480 

760 

69,388 

37,560 

1,605,665 

19,686 

98,803 

2,518 

3,825 

820 


Price  about 
Jan.  3 
1911. 


5,250 

1,800 

8,230 

700 

50 

23,752 

12,822 

2,424 

34,443 

5,754 

86,320 

103,483 

400 

520 

320 

2,416 

11,424 

31,211 

1,742,026 

359,334 

74,515 

6,265 

1,123 

966,692 

198,484 

34 

626 

1,960 

1,220 

1,650 

56,618 

250 

233,448 

376.694 

16,720 

36,505 

40,860 

1.884 

108,665 

15.855 

1.005 

660 


Bid. 

101 

1004 

117 

1054 

89 

75 
102 
125 
1954 

62 
260 

804 

24 

214 
45  4 

1234 

147 

1424 

180 

135 

160 


Ask. 
Sale 
Sale 
Sale 
Sale 

91 
Sale 
108 
140 
Sale 

70^ 
280 
Sale 

30 

fi64 
Sale 
Sale 
Sale 
Sale 
Sale 
210 
145 
175 


3 
6 

654 

97  4 
167 

564 

76 

73 
1644 
x500 

284 

67 
44 

824 

924 

67 

104 
a22 

27  4 

45 

34 

58 

70 
1234 

564 


34 

8 
Sale 
100 

Sale 
Sale 

76 
Sale 
575 
Sale 

694 

13 

90 
100 

70 

12 
Sale 
Sale 

464 

35  4 

62 

85 
Sale 
Sale 


134    16 

88      

...    944 
123      134 
132      Sale 
93 

194  Safe" 
534  Sale 


18  Sale 

32  Sale 

73  77  4 

32  Sale 

644  Sale 

4  8 

35  46 


PRICES  IN  SEPTEMBER. 


Sept.  1.     I    Sept.  30. 


Bid. 
1034 
1014 
1204 
1004 
a88 
764 
1074 
129 
x229 


Ask.  Bid. 
Sale  1  1024 


260 

714 

15 

30 

184 

36 
114 
145 
X138V 
Z193 
132 
145 


Sale 
122 

1024 
1204 

Sale 

95 

Sale 

87  4 

Sale 

z74  4 

120 

100 

150 

129 

Sale 

2254 

72  4 

280 

255 

Sale 

2714 

25 

16 

40 

37 

Sale 

18 

37 

374 

Sale 

1084 

Sale 

1444 

Sale  1414 


198 
140 
155 


14       24 
44      6 

58 

90      100 


47 

78 

70 
161 
520 

23 

504 

5 
110 
100 

65 
94 

20 

284 

49 

404 

70 

80 
1224 

484 


51 

81 

75 

165 

540 
Sale 
Sale 


11 

934 


70 
Sale 

214 
Sale 
Sale 

414 

85 
100 
Sale 
Sale 

77 

114 


129 

138      Sale 


144  Sale 
434  Sale 


17  18 

34  Sale 

73  764 

28  284 

644  69 

4  8 

40  60 


190 
125 

142 


Ask 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
105 
150 
Sale 

72  4 
270 
Sale 

25 

40 

19 
Sale 
Sale 
147 
Sale 
200 
140 
155 


14  Sale 

4  5 

55        59 

90       100 


46 
75 


44 
z70 
263 

160  161 

500  540 

224  Sale 

47  Sale 

6  

110  

100  


9         11 

18  22 
304  Sale 
494  Sale 
41       Sale 


100 

123  Sale 
464  Sale 
72  77 
104     11 


135      Sale 


14       144 
424  Sale 


18  Sale 

36  39 

*72  80 

264  27 

z61  69 

4  8 

40  50 


Lowest. 


Sale  Prices. 

994  Sept.  27 

1014  Sept.  13 

1174  Sept.  22 

934  Sept.  29 

86      Sept.    7 

72      Sept.  25 

100      Sept.  22 


Highest. 


Sale 
1044 
1024 
122 
1004 

874 

77 
1074 


Prices. 
Sept.  6' 
Sept.  30 
Sept.  5 
Sept.  1' 
Sept.  30 
Sept.  6 
Sept.  7, 


218   Sept.  9 


260   Sept.  13 

2684  Sept.  25 

17   Sept.  25 


17  Sept.  13 

36  Sept.  25 

106  Sept.  27 

141  Sept.  14 
xl384  Sept.  1 

ol95  Sept.  13 

132  Sept.  5 


14  Sept.  30 

44  Sept.  11 

484  Sept.  15 


43  Sept.  23 
x70  Sept.  25 
x63  Sept.  25 
1594  Sept.  27 
505   Sept.  25 

214  Sept.  14 

44  Sept.  14 


664  Sept.  16 
94  Sept.  1 
194  Sept.  27 
284  Sept.  9 
48  Sept.  9 
394  Sept.  25 


119   Sept.  25 
434  Sept.  22 


11   Sept.  25 


1344  Sept.  22 


134  Sept.  25 
394  Sept.  25 
394  Sept.  14 
18  Sept.  6 
34   Sept.  1 


254  Sept.  25 
614  Sept.  26 


z230  Sept.  6 


260  Sept. 
744  Sept. 
194  Sept. 


194  Sept. 

384  Sept. 
1154  Sapt. 
146  Sept. 
1414  Sept. 
al95  Sept. 
132      Sept. 


RANGE  SINCE  JAN.  1. 


Lowest. 


Highest. 


Sale  Prices.  Sale  Prices 
994  Sept.  27  1164  June  6 
1004  Jan.  3  1054  June  12 
117  Jan.  3  1324  July  22 
934  Sept.  29  1094  July  22 
854  Aug.  30i  91  Jan.  4 
72  Sept.  25  844  July  20 
100      Sept.  22i  126      Feb.     8 


1954  Jan.      3 

62       Mch.    3 

260      Aug.  24 

684  Sept.  25 

15       Aug.  28 

Aug.  30 

Sept.  13 

Sept.  25 

Sept.  27 

Sept.  14 


40 

17 

36 

106 

141 


30x1384  Sept.  1 

13  0195    Sept.  13 

5,  130  4  Apr.  20 

152       Feb.   18 


14  Sept.  25 

44  Sept.  11 

56      Sept.  27 


474  Sept.  5 

75      Sept.  13 

71       Sept.  9 

1634  Sept.  7 

531       Sept.  8 

234  Sept.  6, 
51       Sept. 


247 
68 
285 
864 
314 
:->3 
254 
49  4 
1334 
1 55  4 
1504 
ci209 
144 
157 


664  Sept.  16 
10  Sept.  25 
21  Sept.  7 
314  Sept.  21 
514  Sept.  18 
414  Sept.  18 


1244  Sept. 
49      Sept. 


12      Sept.  18 


1384  Sept.    5 


16  Sept.  6 
464  Sept.  6 
404  Sept.  16 
22  Sept.  7 
42      Sept.    7 


30      Sept 
654  Sept 


.    6 


14  Sept. 

44  Sept. 

484  Sept. 

94  4  July 

<Jl664  Apr. 

43  Sept. 
i70  Sept. 
x63  Sept. 
1594  Sept. 
505      Sept. 

214  Sept. 

44  Sept. 
54  Aug. 

100      May 
100       May 

664  Sept. 
94  Sept. 

194  Sept. 

27  H  Jan. 
454  Jan. 
35  Jan. 
60  Feb. 
85       May 

119      Sept. 

434  Sept. 

764  Feb. 

11       Aug. 

934  July 

9:<4  Jan. 
128  Mch. 
132  Jan. 
o94       Mch. 

134  Sept. 

394  Sept. 

394  Sept. 

15      May 

28  Apr. 
74  Apr. 
254  Sept. 
61 4  Sept. 
06  June 
354  Mch. 


Julv  21 
May  12 
Feb. 
Feb. 
May  23 
Jan. 
June 
Feb. 
Feb. 
Feb. 
June  12 
Jan.  7 
June  12 
July     7 


25 


19 
5 

6 

a 


3  4  Feb.  6 
7  4  Feb.  6 
66  Jan.  18 
98  Feb.  1 
28ol664  Apr.28 
23  t>0  Jan.  18 
25  82  June  30 
25  75  4  Mch.  2 
27  1744  June 
25  560  June 
14  35  Feb. 
14  74  Feb. 
28 1  64  June 
25a1204  July  21 
25al20  Aug.  23 
16  74  Feb. 
154  Mch. 
30  4  Mch. 
384  July 
61 4  July 
494  July 
88  July 
90      Julv 


8 

5 

21 

21 

2 


25  1 40      June 


7 

0 

30 

31 

1 

1 

17 

24 

8 

4 

27 

17 


634  Feb 
78      Jan. 
15  4  Jan. 
964  June  19 
984  June  30 

24  134      Apr.  29 
3  147      July  31 

10o97      June    8 

25  20  4  Feb. 
564  July 
554  July 
22  Sept. 
42  Sept. 
76  May 
374  June  13 
694  June  13 

74  May  24 
42      May  24 


10 

19 

19 

7 

7 

4 


Oct.,  191  i.  i 


STOCKS-STOCK  EXCHANGE  RECORD 
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STOCKS. 

N  Y  STOCK  EXCHANGE 


Par 
Lake  Erie  &  Western.- 100 

Preferred    100 

Lake  Shore  &  Mich  So.  100 

Lehigh  Valley 50 

Long  Island 50 

Louisville  &  Nashville.  100 
Manhattan  Railway...  100 
Minneap  &  St  Louis. . .  100 

Preferred    .100 

MSt  P  ASSt  M 100 

Preferred 100 

Leased  line  certificates 
Mo  Kansas  &  Texas 100 

Preferred    100 

Missouri  Paci  fie 1 00 

Morris  A  Essex .    50 

Nash  Chatt  &  St  Louis.  100 
Nat  Rys  of  Mex  pref . . .  1 00 

Second  pref 100 

NY  Cent  &  Hud  Riv_.100 
N  Y  Chicago  &  St  L...100 

First   preferred 100 

Second    preferred 1 00 

N  YN  H  A  Hartford. .100 
N  Y  Ontario  &  West.  .100 

Norfolk  Southern 100 

Norfolk  Western. 100 

Pref    (adjustment)..  100 
Nor  ONo  Trac  A  Lt. . .  100 

Northern  Pacific 100 

Pacific  Coast  Co. 100 

First   preferred 100 

Second    preferred 1 00 

Pennsylvania 50 

Peoria  &  Eastern 100 

Pere  Marquette -.-.100 

First   preferred 100 

Second   preferred 1 00 

Pitts  Cin  Chic  &  St  L..100 

Preferred    100 

Pitts  Ft  Wayne  A  Chic.  100 
RR  Securities,  Ser  A.  1000 
Reading  Company 50 

First   preferred 50 

Second    preferred 50 

Rensselaer  &  Saratoga.  100 
Rock  Island  Co. 100 

Preferred    100 

Rome  Watert'n  A  Ogd.  100 

Rutland,  preferred 100 

St  Joseph  &  Grand  Isl.100 

First   preferred 100 

Second    preferred 100 

St  L  &  S  F,  1st  pref...  100 

Second    Preferred 1 00 

C  &  E  111  stk  ctfs..l00 

4%  stock  trctfs  .1000 

St  Louis  Southwest...  100 

Preferred 100 

Southern  Pacific  Co...  100 
Southern  vot  tr  ctfs.fc.lOO 

Preferred     do     do..i00 

M  &  O  stock  trust  certs. 

Texas  &  Pacific. 100 

Third  Avenue  (N  Y)..100 
Toledo  Rys  A  Light.. .100 
Toledo  St  Louis  A  W..100 

Preferred    100 

Twin  City  Rapid  Tran.  100 

Preferred    .100 

Union   Pacific 100 

Preferred    100 

United  Rys  Inv  of  S  F.  100 

Preferred 1 00 

Virginia  Ry  A  Power..  100 

Preferred    100 

Wabash 100 

Preferred    100 

Western  Maryland  Ry.100 

Preferred .100 

Wheeling  A  Lake  Erie.  100 

First    preferred 100 

Second    preferred 100 

Wisconsin   Central 100 

Industrial  &  Miscellaneous 

Adams  Express 100 

Allis-Chalmers ..100 

Preferred    ..100 

Amalgamated  Copper.  100 
Amer  Agricul  Chem 100 

Preferred    100 

American  Beet  Sugar. .  100 

Preferred    100 

Am  Brake  Hhoe  A  FounlOO 

Preferred    100 

American  Can 100 

Preferred 100 

Amer  Car  A  Foundry..  100 

Preferred    100 

American  Cotton  Oil..  100 

Preferred 100 

American   Express 100 

Amer  Hide  A  Leather.  100 

Preferred    100 

Amer  Ice  Securities 100 

American  Linseed 100 

Preferred    100 

American  Locomotive.  100 

Preferred      100 

American  Malt  Corp 100 

Preferred    100 

Am  Smelt  Sec,  pref  B. .  100 
Amer  Smelt  A  Refin .  .  .  100 

Preferred 100 

American  Snuff. 100 

Preferred    100 

Amer  Steel  Foundries.  100 
American  Sugar  Refin    KM) 

Preferred,  new 100 

Amer  Teleg  A  Cable. .  .  100 
Amer  Teleph  A  Tele*. .  100 
Anw  Toh  (new),  pref   100 

TrCo  certfsof  deposit. . . 
American  Woolen 100 

Preferred      100 

Am  Wrttln*  Paper.  pMOO 
Anaoonrln  Ovnper  26 


SALES  TO  OCT.  1 


Sales  in 
Sept. 


Shares. 
200 
200 


497,410 


20,900 
1,735 
2,190 
1,950 
4,300 


100 

23,600 

1,100 

137,420 


100 
100 
3,800 
90,221 
907 
500 


10,790 

10,165 

80 

15,250 

300 


214,750 


160,147 


1,356 
300 


,688,715 
1,400 
4,390 


57,450 
14,220 


Since 
Jan.  1 , 


Shares. 
1,450 
3,056 


2,052,569 

5,419 

161,560 

16,728 

40,567; 

25,839 

176,471j 

7,556 

6,006 

283,155 

14,875 

1,479,875 


2 

3 

46 

698 


1 

47 

146 

1 

584 

2 

4 

1,841 


886 
650 
727 
212 
582 
900 
,560 
,111 
,740 
,316 
,415 
,126 
,105 
,547 
400 


400 
1,303,435 


36 


15,965 
16 
27 


781 
600 


Bid. 

14 

37 
325 
1754 

62 
144?* 
138 

25  4 

35 
130 
145 

89  4 

314 

63 

47  4 


Price  about 
Jan.  3 
1911. 


PRICES  IN  SEPTEMBER. 


Sept.  1. 


Sept.  30. 


Lowest. 


Ask. 

20 

47 
450 
Sale 

66 
Sale 
140 
Sale 

50 
131  4 
149 

90  4 
Sale 

68 
Sale 


136       143 
68         714 
344  Sale 


111 

63 
104 

87 
150 

40  4 


Sale 
68 

110 
93 

Sale 
42 


1004  Sale 


394  Sale 
1164  Sale 
98  105 
90  110 
98  105 
1284  Sale 


17 


96 
105 
26,163 
10 
775' 151 


22 
30 
65 
38 
99 
112 


854| 
8801 


742 
5,935 


650 

2,850 

277,590 

69,320 

14,030 

200 

6,650 

2,900 


4,810 

8,390 

825 


3,068,530 

6,920 

2,628 

2,100 

3,440 

1,120 

12,720 

21,100 

17,100 

300 

1,400 

200 

100 

7,400 


35 

1,000 

1,700 

592,375 

4,300 


887 
137 


11 

119 


28 

38 

1,885 

804 

177 

105 
64 
5 
61 
80 
15 


,435 
,958 
210 
844 
310 
614 
600 
,944 
556 
100 
333 
070 
850 
648 
132 
000 
200 
730 
700 
300 
120 
444 
682 


133,550 

700 

200 

100 

18,370 

29,630 

22,700 

400 

22,445 

100 

100 

1,000 

1,900 

3,400 

2,710 

3,700 

7,500 

725 

1 ,562 

4,655 

530 

536,285 

5,150 

600 

200 

6.300 

5.980 

2,005 

50 

52,610 

38,650 

2.800 

2,496 

1.880 

658 

14.545 


12,338,850 

86,235 

61,462 

52,911 

8,090 

1,810 

92,947 

261,736 

163,645 

8,768 

20,375 

11,525 

10,130 

75,286 


599 

16,130 

32,985 

2,529,645 

141,950 

800 

803,699 

5,475 

5,025 

3,788 

221,829 

314,636 

159,215 

8,669 

232,647 

2,795 

4,028 

1 1 ,358 

18,625 

92,610 

14,515 

16,410 

75,250 

7,258 

8.006 

24,493 

13,990 

1,762,019 

45,693 

1.310 

3.054 

42,305 

78.714 

1 1 ,923 

2,976 

520,558 

114,045 

2.KOO 

62,816 

46,373 

25.950 

83,195 


87« 
92 


Sale 

91 

96 

2C0 

294  Sale 

60      Sale 

119       

33         40 


60 

65 

38  4  Sale 

100 

150 

50 

60 

25 

26 

59  %  Sale 

rtl44  Sale 

26  ?i 

i  Sale 

62 

Sale 

70 

85 

254  Sale 

104  Sale 

8 

Sale 

23  4  Sale 

53 

Sale 

107 

108^ 

1704  Sale 

93 

Sale 

31  %  Sale 

60  4  Sale 

15  J* 
35 
51 
75 

44 
134 

5 
57 


220 
8 

24 

6154 

46 

84 

4254 

914 

904 

1274 

9 

774 

504 
115 

59 


104 

Sale 

Sale 

77 

6 

Sale 

7 

Sale 


245 
Sale 
29 
Sale 
Sale 


Bid. 

10 

25 
325 
1574 

45 
141 
1344 

384 

60 
130  4 
148 

87 

30 

63 

404 


Ask. 

13 
Sale 
450 
Sale 

54 
1424 
1364 
Sale 
Sale 
Sale 
1524 

894 
Sale 

654 
Sale 


143 

62 

284 
1034 

50 

95 

80 
132 

394 

4554 
101  4 

89 

50 
1154 

85 

95 

90 
1204 

15 


145 

67 
Sale 
Sale 

57 
107 

89 
Sale 
Sale 

4834 
Sale 

92 

60 
Sale 
105 
110 
105 
Sale 

20 

30 


Bid. 

10 

24 
325 
158 

45 
14054 
2133 

3354 

2126 ~ 

2144 

285 

284 

634 

374 


Ask. 

13 

28 
450 
Sale 

52 
Sale 
1354 
Sale 

61 
1274 
147 

88 
Sale 

654 
Sale 


Sale  Prices. 
10      Sept.  25 
25       Sept.    1 


151       Sept.  14 


147 

60 

724 

284  Sale 

2l034Sale 

46 

49 

984 

75 

85 

2132 

Sale 

3854  Sale 

92 
102 


38 
Sale 
115 


1024  Sale 
87  90 
50        60 

1144  Sale 
85  95 
85  110 
85       100 

1204  Sale 
13        20 

30 


1414  Sale 
89  90 
914     93 


244  Sale 
4854  Sale 


61 
41 

128 

51 

31 

68 
109J4 

27 

67 

814 

234 
8 
5 

174 

384 
105 
1324 

1674 
92 
32 
60 


63 
Sale 
180 

60 

324 
Sale 
Sale 
Sale 

684 

88 

25 
Sale 
6 
Sale 
Sale 
1084 
145 
Sale 
Sale 

35 
Sale 


93 

102 


1364  Sept.  14 

2131 4  Sept. 25 

33      Sept.  28 

60      Sept.  26 

xl2454Sept.22 


Highest. 


Sale 

10 

25 


Prices 
Sept.  25 
Sept.'   7 


1624  Sept.  27 


1434 

135 
424 
684 

132 


Sept.  7 

Sept.  7 

Sept.  7 

Sept.  6 

Sept.  5 


2a87  Sept.  29 
27  Sept.  26 
62%  Sept.  25 
334  Sept.  13 


a874 
304 
654 
414 


Sept.  29 
Sept.  7 
Sept.  5 
Sept.  6: 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale  Prices. 
10      Sept.  25 
25      Sept.    1 


1434  Sept.    9  1434  Sept. 

654  Sept.26i   654  Sept. 

27      Sept.  141  304  Sept. 
x994  Sept.  21  1044  Sept. 

48      Sept.27i  52      Sept. 

9854  Sept.  251  984  Sept. 


151   Sept. 

494  Aug. 
1364  Sept. 
1314  Sept. 

214  Apr. 

35  Men. 
zl244Sept. 
14754  -'an. 

874  July 

27      Sept. 

625*  Sept. 

334  Sept. 


Highest. 


Sale  Prices. 
1654  June  16 
40      Jan.   13 


14  1814 

4  63 
14  1564 

25  1424 

26  424 
131  684 
22  1524 

6  160 

5  90  4 
26    384 
25    69 
13i   63 


Feb,  3 
Jan.  16 
July  19 
July  19 
Sept.  7 
Sept.  6 
Men.  30 
Mch.  30 
Feb.  16 
June  14 
June  10 
Feb.  15 


1264  Sept.  14^134  Sept, 
37  54  Sept.  2   j   394  Sept. 

a4554  Sept.  16  o454  Sept, 
99  4  Sept.  25  103  Sept. 
89      Sept.26j  90      Sept, 


11054  Sept.  25  1184  Sept 


1184  Sept.  25 


1404 
60 

.  254 
6  1994 

llll   48 

25  I  9854 

--'  82 y2 
7' 1264 
8     3754 

16  CH554 
6,  9954 

16,1  8554 

--|l  394 
6  11054 

--,100 


Jan. 

Aug. 

Aug. 

Sept. 

Sept. 

Sept. 

Aug. 

Sept. 

Sept. 

Sept. 

Sept. 

Apr. 

Jan. 

Sept. 

Jan. 


19  160 
24i    724 
28    38  4 
2111154 
271    65 
25  1014 
25  i   90 
14|151  4 
25    464 
16    60 
25  1104 
18    914 
3    54>i 
25  1374 
11,102 


June  14 
Jan.  26 
Feb.  15 
Feb.  3 
Jan.  19 
Mch.  20 
Jan.  27 
Feb.  23 
July  22 
Mch.  10 
June  26 
June  8 
Aug.  15 
June  8 
Jan.   10 


1214  Sept. 


_-|l  9954 
6  1184 


July 
Sept. 


5  102      Jan.   11 
25  130  4  Feb.     2 


1394  Sale 
90  91 
92        96 


134      Sept.  25,1445 
88      Sept.  20[  90 
904  Sept.  20    93 


234  Sale 

44         45 

116       


2254  Sept.  25 
44      Sept.  25 


58        65 
374  Sale 


59      Sept. 
37      Sept. 


51         60 

254     334 
68         69 

109  Sale 
2554  Sale 
644  Sale 

2824  Sale 

234  Sale 

8      Sale 


294  Sept. 

664  Sept. 
1044  Sept. 

244  Sept. 

62  Sept. 
280   Sept. 

224  Sept. 
754  Sept. 


Sept.  6 
Sept.  27 
Sept.  23 


254  Sept. 
514  Sept. 


25'  344 
25  684 
21  121 


38 

Sale   904  Sept.  26  93   Sept.  6  904  Sept.  26  100  Jan.  17 

1154  1024  Sept.  25  1104  Sept.  13  1024  Sept.  25  1  I  2  Feb.  17 

al664  June  8al67  Aug.  15 

a93   June  29  u93  June  29 

134   Sept.  25  1614  June  3 

88       Mch.     1|   92  July    14 

904  Sept.  20  101  May     2 

June  14 
June  14 
Apr.  21 
May  22 
Jan.  27 
Feb.  2 
Jan.  27 
July  27 
July  19 
Feb.  16 
Feb.  23 
Feb.  4 
June  27 
June  26 
July  22 
July  20 
Sept.  30 
Feb.  21 
June  9 
Jan.  17 
Feb.  8 
Jan.  5 
Feb.     2 


184  Sale  17  Sept. 
2-114  Sale  38  Sept. 
104      1064  104      Sept. 


634  Sept. 
42      Sept. 


224  Sept. 
44  Sept. 
al  154  Aug. 
40  Feb. 
18  Jan. 
50  Jan. 
394  Mch. 
59      Sept 


5    32 

27    695 

25  111 


Sale 
95 
Sale 
1304 
Sale 
Sale 
Sale 
Sale 
Sale 


220 

£% 

174 
11 

314 
38  4 

108 

34 

354 

804 

73  4 

1034 

260 
100 

44 
115 
112 

78 
1404 

93 

304 
914 


240 
Sale 
Sale 

184 

124 
Sale 
Sale 
Sale 

54 
Sale 
Sale 
Sale 
Sale 
300 
101 
Sale 
Sale 
115 

84 
Sale 

94 


774 
134 
284 
57 
77 
24 
74 
3 
51 


78  4 
134 

294 

Sale 

81 

Sale 

9 

34 
54 


210       220 

64       74 
17         18 
58      Sale 
504  Sale 

1014  HO 

50      Sale 

Sale 

94 

133 

Sale 

Sale 

494 


96 
90 
128 
10 
84 
48 


1134  1184 
52      Sale 


103 

218 

44 
22 
18 


Sale 
Sale 


$38  4  Sale 


99 
211 

34 
20 
174 
94  Sale 
284  Sale 
34  54  Sale 
il044Sale 
4  44 

38  40 
83  85 
684  Sale 
id  |i4 
300 
101 

Sale 

zll.34   117 
\X\\%H    118 

a81  Sale 
134 H  Sale 
92  Sale 
924  Sale 

27       29 

88        90 

26         28 

$34  354 


2l604Sale 
2894     91 
314  Sale 
56      Sale 

39  41 
77 

11       Sale 

214  Sale 

52      Sale 

75        80 

24  Sale 

7  9 

3  4 

47         514 

a214    Sale 
54       64 

16  174 
504  Sale 
46        48 

284       

I  52      Sale 

2954  100 

285  88 
21204133 

I     94  Sale 

2834  Sale 

2444  Sale 

2100  1164 

49  Sale 

99  103 

200  210 

34  34 

184  23 

17  19 
84  9 

26         28 

354  Sale 

2104     106 

34       4 

40  43 
82         84 

2634  Sale 
210041014 

2226  

2100  

28  30 
1144  Sale 
111   1164 

70    83 
(133! . 
r964  Sale 

95    98 

294  Sale 
t874  Sale 

23U  254 
$32  Sale 


2l534Sept. 
289   Sept. 

284  Sept. 

52   Sept. 

37   Sept. 

77   Sept. 


10 
19 


Sept 
Sept, 


494  Sept, 

754  Sept. 

24  Sept. 

7   Sept, 

3   Sept. 

48   Sept. 


a209  Sept . 

6   Sept. 

164  Sept. 

44   Sept. 

48   Sept. 


Sept. 
Sept. 
Sept. 


37 

145 

54 

24 


Sept, 
■bet). 
Aug. 
Jan. 


594  Jan. 


274  Sept. 
684  Sept. 
824  Sept. 
24  4  Sept. 
84  Sept. 


6!,1044  Sept 


194  Sept. 

44  4  Sept. 

106   Sept. 


244  Sept. 
hi  4  Jan. 
80   Sept. 
224  Sept. 

74  Aug. 

64  Aug. 

17   Sept. 

38   Aug. 

104   Sept. 


41 

21 

55 

40 

694 

494 
145 

62 

34 

72 
25  1204 
281  334 

11  7^y* 

21  824 

22  30  >4 

25  144 
8   84 

11  244 

26  534 
15  1 11 


1704 
92  4 
32 

604 
41 

784 
134 
29  4 
58 
77  • 

3 

8 

3 
534 


Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 


6  1534 


29a209  Sept. 


454  Sept. 
295   Sept. 

87  Sept. 
2125  Sept. 
94  Sept. 
28O4  Sept. 
2424  Sept. 
2115  Sept. 

454  Sept. 

100   Sept. 

201   Sept. 

34  Sept. 

18   Sept. 

17   Sept. 
84  Sept. 

27   Sept. 

334  Sept. 

2l044Sept. 

3   Sept. 

37 

82 

56M 
(98  <4 
2225 
296 

25 

1124  Sept, 

1134  Sept 
0804  Sept. 

1324  Sept. 
291       Sept. 

924  Sept. 

27      Sepl 
287       Sepl. 

244  Sept. 
$29       Sept. 


64  Sept, 
184  Sept, 
594  Sept. 
54      Sept. 


544 

99 

90 
125 

10  4 

864 

494 
1164 

534 
100 


26  201 


Sept 

Sep) . 

Sept  . 

Sept. 

Sept. 
Sept. 
Sept. 


34 
214 
IS '4 
10 

294 
36 
1064 
44 
42  4 
85 
714 

27  1054 

I92254 

25  96 

251  32 

25  117 

26  1164 
1  a81 

201364 

25  98  4 
l|  07  4 

141  2»*4 

29  90  4 

26  27 


25  $36  4 


Sept, 
Sept, 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept . 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 

Sept. 

Sept. 
Sept. 
Sept. 
Sept. 

Sept. 
Sept. 
Sept. 
Sept. 

Sept. 
Sept . 

Sept. 

Sept. 
Sept . 
Sept. 
Sept. 

Sepl . 

Sepl  . 
Sept . 
Sept. 
Sept. 


89 

284 

52 

37 

77 

10 

19 

484 

75 

24 

7 

3 
48 


a209 
6 

164 
444 
46 

101 H 

394 
924 

87 
125 
84 

77 

424 
1144 

454 

100 

201 

34 
18 
16^ 

8 
27 

334 
104 

3 
314 
82 

564 

■is  U 

225 

96 
25 

1124 
111 
a78 
1.314 

87 

924 

27 

864 

244 
$29 


Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Apr. 

Jan. 

Sept. 

Sept. 

Aug. 

Sept. 


Sept, 

Aug. 

Sept, 

Sept, 

Jan. 

Jan. 

Jan. 

Jan. 

Sept. 

Sept, 

Jan. 

Jan. 

Sept. 

Men. 

Sept. 

May 

Sept. 

Sept. 

Sept. 

Aug. 

A  ut;. 

Sept. 

Sept. 

Apr. 

Sept. 

M.n. 

Sept. 

Sept . 

Sept. 

Sept. 

Aug. 

Sept. 
Sepl . 
Jan. 
July 
Aug. 
Aug. 
Sept. 
Sept . 
\tc  h. 

Sept. 

Sepl. 


25  1924 


96 

49 

764 

45 
o83 
291    18  4 
27|   40  4 
181    66 
14    884 
28      6 
28!    174 
23 
22    72  4 


July  22 
July  24 
Feb.  20 
Mch.  22 
Apr.  24 
Apr.  23 
Feb.  23 
Feb.  23 
July  8 
July  24 
Feb.  21 
Feb.  3 
Feb.  7 
May     1 


29o245 
3      94 
34 

714 

60  4 

27  103 

12    564 

9  1004 


25' 
28 

11 

23 
25 1 


97 
138 
124 
88  4 
584 
13  120 
26    62  4 
26  1054 
26  a255 
23|     5 
264 
254 
124 
34 
43  4 
22  1104 

25  54 
8    434 

26  80  A 
25    83  4 

27  1084 
19  325 
18  104 
25    524 

25  1224 
5  1194 

in  163  H 

24  102 

1|  97  4 
u  MM 
W    964 

26  34  u 

25  $41  4 


Apr. 

May 

Feb. 

June 

May 

Feb. 

June  12 

June  14 

Feb.  27 

Feb. 

May 

May 

July 

May 

Feb. 

Feb. 

Jan. 

June  17 

June  14 

July    11 

Feb. 

Feb. 

May 

Mch 

June  21 

July   22 

July    19 

June  15 

June  16 

May 

May 

Feb. 

Feb. 

Feb. 

Jan. 

June 

May 

Sept, 
Mch. 
June  15 
K*b.  7 
June  13 


14 

14 

22 

I 


23 

8 

9 

27 

14 

18 

8 

18 

29 

21 


34 


STOCKS-STOCK   EXCHANGE  RECORD 


[Vol.  lxxxxiii. 


STOCKS. 

N  Y  STOCK  EXCHANGE 


BALES  TO  OCT    1. 

'  Price  about 

Salet  in        Situ i  Jan.  3 

8ept,         Jan.  l.  ion. 


PRICES  /'.  MBER. 


RANGE  SINCE  JAN.  1. 


Sept.  l. 


Par 

Aasociated  Oil 100 

Batopllas    Mining 20 

Bethlehem  Steel  Corp.  100 

Preferred    100 

Brooklyn  Union  Gas..  100 
Brunsw'kTerm&RySeclOO 

Butterlck 100 

•entral    Leather 100 

Preferred    100 

•ent  &  So  Amer  Teleg.  100 

Chlno  Copper 5 

■olorado  Fuel  &  Iron. .  100 

Preferred ...100 

flol  &  Hock  Coal  &  Iron  100 

Trust  Co  certs  full  paid. 
Bomstock  Tunnel 2 

1st  Income  4s 

Consolidated  Gas  N  Y.100 
Corn  Products  Refin.-lOO 

Preferred   100 

Orex  Carpet 100 

Cuban-Amer  Sugar 100 

Preferred 100 

Detroit  Edison 

Distillers'  Secur  Corp..  100 
E  I  du  Pont  Pow  pref.  .  100 
Federal  Min  &  Smelt..  100 

Preferred    ..100 

Federal  Sugar  Refining  100 

Preferred   100 

General  Chemical 100 

Preferred    100 

General  Electric 100 

Gen  Motors  vot  tr  ctfs.100 

Preferred  vot  tr  ctfs.100 
Qoldheld  Consol  Mines     10 

Homestake  Mining 100 

Internat  Harvester.   . .  100 

Preferred   100 

[nt  Mer  Mar  stk  tr  ctfs.  100 

Preferred   100 

International  Paper 100 

Preferred    100 

Internat  Steam  Pump.  100 

Preferred   ..100 

Lackawanna  Steel 100 

Laclede  Gas  (St.  Louis)  100 

Preferred 100 

Mackay  Companies 100 

Preferred 100 

May  Dept  Stores 100 

Preferred    100 

Miami  Copper. 5 

National  Biscuit 100 

Preferred 100 

Nat  Enamel  &  Stamp.  100 

Preferred    100 

National  Lead 100 

Preferred 100 

Nevada  Consol  Copper.  5 
New  York  Air  Brake.  .100 
New  York  Dock 100 

Preferred   100 

No  Amer  Co  new  stock.  100 
Ontario  Silver  Mining.  100 

Pacific  Mail  SS 100 

Pacific  Telep  &  Teleg..  100 

Preferred    100 

People's  Gas  L  &  Coke.  100 
Philadelphia  Co  (Pitts)  50 
Pittsburgh  Coal  of  N  J.  100 

Preferred   100 

Pittsburgh  Steel  pref.. 100 
Pressed  Steel  Car 100 

Preferred    100 

PubServ  Corp  of  N  J..  100 

Pullman  Company 100 

Quicksilver  Mining 100 

Preferred    100 

Railway  Steel  Spring..  100 

Preferred    100 

Ray  Consol  Copper 10 

Republic  Iron  &  Steel.  100 

Preferred    100 

Sears.  Roebuck  &  Co. .100 

Preferred .100 

Bloss-Sheffield  Steel&I.lOO 

Prelerred 100 

South  Porto  Rico  Sug.100 

Preferred    100 

Standard  Milling 100 

Preferred 100 

Tennessee  Copper  Co..   25 

Texas  Co  (The).. 100 

Texas  Pac  Land  Trust.  100 
UnderwoodTypewrit'r.  1 00 

Preferred    .100 

Union  Bag  &  Paper...  100 

Preferred 100 

Unlte.i  Cigar  Mfrs.  pf-.100 
United  Drv  Goods  Cos.  100 

Preferred    100 

US  Cast  Iron  Pipe  &  F.100 

Preferred    100 

DS  Express 100 

U8Indust  Alcohol 100 

Preferred    ...100 

U  S  Heallv  <%  Improv.100 
17  S  Reduc  &  Refining.  100 

Preferred    ..100 

US  Rubber 100 

First   preferred 1 00 

Second    preferred 1 00 

United  States  Steel 100 

Preferred    100 

Utah  Copper 10 

Va.-Carollna  Chemical.  100 

Preferred    100 

Va.  Iron  Coal  &  Coke..  100 
Vulcan  Detinning 100 

Preferred 100 

Wells,  Fargo  Express..  100 
Western  Union  Teieg. .  100 
West'gh  E  &  Mfg  assent  60 

First    preferred  .. .        50 


Shares. 
100 

2,100 

16,800 
5.860 
2,760 

400 

100 
20,300 

2.100 

60 
62,200 

5,300 


1,300 


30,290 

12,235 

4,683 


300 
.150 


9,850 


600 
674 


200 


27,525 
1,665 
2,215 

54,400 
540 

53,980 
3,240 
1,200 
2,198 
4,340 
5,730 
6,450 
810 
300 
5,085 


625 

1,265 

3,200 

200 

16,281 

7,427 

630 

1,160 

800 

15  405 

605 

52,102 

820 


4,000 

600 

18,100 

6,280 


6,135 
500 
4,300 
4,250 
200 
5,475 
1,443 


2,046 

150 

100 

4,920 

680 

34,214 

21,070 

9,085 

1,100 


2,810 


150 
304 


12,850 
5,220 
1,620 
1,790 

430 
2,200 

100 

100 
1,135 
1,830 
4,410 
3,002 

523 


400 
1,000 


24,400 

5,700 
1,600 

,703,85(1 

191,927 

137,730 
12,250 

LOO 


1 ,005 

18.257 

19,030 

640 


8hare». 

o.otio 
10,034 

1  17,(170 
(12.225 

23,083 

7.825 

5.035 

220.0511 

32,3  17 

10  1 

227,000 

101,185 

860 

1,000 

600 

89,290 

I  111,000 

552,168 

100,100 

31.573 

2,102 

1  .000 

4,850 

1  215 

123,398 

2.73ll 

9,150- 

14,260 

2,035 

10 

4,081 

4,464 

196,594 

6,385 

4,265 

450,513 

2,354 

241,623 

24,540 

13,387; 

53,943; 

47,0451 

50,813 

86,065 

24,807 

2,016 

267,006 


Bid. 

45 

$2 

29 

59 

135 


.1  >k . 

52 
4 

29  % 
Sale 
Sale 


Bid. 


8%     10 

28         30 

31  %  Sale 

104      Sale 


31       Sale 

110%  117 

4  5 


13524  Sale 
14%  15 
78  Sale 
57  67 
36  39 
88        91  % 


tl  X 

29 ! , 

1 33 

8 

94% 

1  15 

28 


12% 


Ask. 

Sale 

Sale 

60 

140 
8X 

30% 

Sale 

05 

118% 

Sale 

Sale 

109 

is 


134' 4  Sale 
1 3      Sale 


79 
65 

38 
89 


80 
80 
45 
92% 


33 


34 


20 
55 
35 


12 

45  % 

25 

85 

95       102 
101 J^  104% 
151?^  Sale 


30 


21 


12,005 

13,398 

32,255 

945 

104,560 

73,357 

10,614 

25,410 

8,416 

104,555 

8  762 

234,973 

7,935 

200 

17 

63,420 

3,770 

77,005 

138,702 

1,363 

90,470 

43,712 

96,630 

152,534 

2,580 

51,895 

11,583 

16,825 

27,357 

3,550 

1,800 

44,820 

8,922 

120,124 

156,515 

58,249 

14,514 

2,030 

24,040 

1,175 

680 

2,335 

904 

990 

216,870 

62,003 

5,530 

77,981 

11,479 

13,215 

4,009 

1,912 

16,372 

1  1,345 

15,210 

16,485 

4,036 

705 

2.SS0 

29,545 

1,400 

600 

315,129' 

33,842 

18,210 

,080.(18  1 
10  1,820 

622,706 

802,005' 

19,1841 

19,965 

410 

465 

1,552 

202,005 

207,267 

6,137 


$7% 

84% 
109 
122  % 
4% 

15% 

12% 

54 

40% 

85  % 

35 
106 

80 

89 

74% 


Sale 

88 
Sale 
Sale 

4% 
Sale 
Sale 
Sale 
Sale 
Sale 

42 
Sale 
102 

93 

75% 


12 
50 


32 
99 
30 

63.1/ 


124       131 

106  108% 
xl51%  Sale 

42%  Sale 

81  %  Sale 
$5%  Sale 

82  %     87 

107  Sale 


120 

4 

14 

10 


Sale 
5 
15 
10% 


118%  Sale 
125      Sale 


16 

80 

54 

104 


17% 
86 
56 
108 


$18%  Sale 

70%  Sale 

35 

65        68 
65  %  Sale 

1%  2% 
27%  29 
44  Sale 
90  99 
105%  Sale 
xl00%  Sale 
17  %  Sale 
66%    70 


30  %  Sale 
92%  Sale 


159      Sale 

1%       3% 

3%       5 

32         33 

92      Sale 


46  %  Sale 
32  %  Sale 
83  87 
30  40 
xl03%  Sale 


122       130 
2104%  109 
149%  Sale 
38  %  Sale 
276  M  Sale 
2$5%  Sale 
281  %     83 
2102%  Sale' 
115       

3%     4% 
14      14% 

9%  Sale 
46%  Sale 
28 %  Sale 
82  Sale 
30  40 
102%  Sale 


82% 

72 

76 
111 
S19 
129% 
125% 

16 

92 

50 
104 
$17% 

63% 


30    31 

91%  93 
185  Sale 
119% 

49%  50 
112% 

82 
109   113" 


$33%  Sale 

135%  Sale 

88 

91% 

8 

9 

53 

59 

100 

103 

100 

102% 

102 

102% 

16 

17 

52 

Sale 

93 

100 

69 

70% 

4% 

7 

14 

17 

37 

37% 

111 

Sale 

72 

74% 

72 

Sale 

116%  Sale 

$44%  Sale 

02% 

Sale 

123% 

Sale 

152  160 

73  Sale 

66  Sale 

120  123 


68% 
1% 
28% 
37% 
90 
102% 


85 

74 
Sale 
113% 
Sale 
Sale 
127% 

17% 

97 
Sale 
110 
Sale 

67 

25 

66 

70 
2% 
Sale 
Sale 
100 
103% 


18% 

81 
103 

30% 

olOO 

110 

157 

2 

4 

30 
100 
$13% 

25% 

89% 
137 
118 

38 


76 
105 

12 

47 
$32 

87 

84 

87 
109% 
5% 

52 
101 
100 
101% 

13 

II', 
1  90 
|   22 

85 

66 
2 
2 

36 ! , 
(109 

70 
z69% 
ill-, 
$42  X 

52'., 
117 


Sale 
Sale 
Sale 
Sale 
Sale 
117 
Sale 
3 
5 

32 
105 
Sale 
Sale 

91 
140 
121% 

40 
112 

85 
110 

17 

53 
Sale 
Sale 

85 
Sale 
111 
7 

57 
109 
103 
Sale 
Sale 

46 

93 

29 

96 

68 
4 

18 
Sale 
Sale 

76!  i 
Sale 
Sale 
Sale 
Sale 
Sale 


10         18 
56         70 

a  145  Sale 
75  Sale 
64%     66 

111%  116 


Sept.  30. 

Bid.       Ask. 

■ 

63 

.-130   : 
9  10 

28        30 '  i 
21%  Sale 

290         94 

2 118 

$17%  Sale 

26 

112    " 


Lowtt. 


Highest. 


Isowest, 


II , •/.'.<  -t. 


12         14 
20c.   Sale 


134  Sale 
1 1  %  Sale 

275  Sale 
65  80 
50         57% 

294%     96 


230%  31% 

80  95 

15%  25 

48  60 


281% 

272% 

75 
108 
$16% 
2126 
120% 

13% 

90 
246% 
105 

2$16 

50 


84 

74 

Sale 

110 

Sale 

Sale 

128 

15 

94 

Sale 

108 

Sale 

60 

25 

65 


1 

30% 

35% 

92 
102% 
101 

17 

77% 

95 

27% 
a95% 


Sale 

38% 

97 
103% 
Sale 

17% 

80 
104 

29 
Sale 


155      Sale 

2  3 

3%       5 

27         29 

103% 

$12%  Sale 

22%  Sale 

285       Sale 

129      Sale 

121% 

38 

110% 


Sate 

$1% 
26 

54 

rl-'O 

28 

18% 

201% 

a  1 1 3 

$16% 
25 


Prices. 

Sept.     (i      17 

Sept.   5   $2 

Sept.  25     30% 

Sept.  25    61 H 
Sept.  15  132 

Sept.  23       0 

Sep! .  1 2    28 
Sept.  25    2i-, 
Sep! .  25    07 
Sept .  27  a  1 1 3 
Sept.  25  |19% 
Sept .  23    28  H 


20c.   Sept.  30 


1  28  ■ , 
LO  , 
73% 


Sept.  25 
Sept  .  25 

Sept.  25 


45 
93 


Sept.    6 
Sept .    5 


29       Sept.  26 


15 

47% 


Sept .  23 
Sept.  14 


126      Sept.  13 


142 
37% 
275 
x$5% 

281% 

99% 
115 
3% 

14 
9 

45% 

27 

80% 

30 
101% 


Sept. 
Sept. 
Sept. 
Sept . 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 


Prices. 
Sept.  (i 
Sept.  30 
Sept.  6 
Sept.  15 
Sept.  11 

Sept.  28 

Sept.  12 

Sept.     6 

Sepl .    5 

Sept.  27 
Sept.  0 
Sept.     7 


2ic.  Sept.  13 


136 
13% 
80% 


Sept.  6 
Sepl .  6 
Sept.    o 


58 
296 


Sept.  22 
Sept.  14 


32      Sept.    6 


15% 
50 


Sept .  25 
Sept.    0 


127      Sept.  23 


2153 
42% 

82% 


83 
108% 
120 
4% 
15% 
10% 
48% 
,   33% 
27    85 
23    30 
25  104% 


Sept.  6 
Sept.  1 
Sept.  91 
Sept.  28 
Sept.  15 
Sept.  6 
Sept.  5 
Sept.  7, 
Sept.  16 
Sept.  51 
Sept.  23' 
Sept.  6| 
Sept.  16, 
Sept.  23 
Sept.    5 


S<de 

47 

$1% 

26 

54 
X129 
8% 

28 

18% 

91% 
a  1 1 3 
$16% 

25 

110 

2 

12 

20c. 

16 
128% 

10% 

73  % 

60 

35 

88% 
107% 

29 

82 

15 

47% 

35 
a90 
alOO 
103% 
142 

37% 

75 
x$5% 

81% 

99% 
115 
3% 

14 
9 

44% 

27 

80% 

30 
101% 


Prices.  I  Sale 
Sept.  6  65% 
Aug.   25     $2% 

Sept.  25  38% 
Sept.  25l  66% 

Sept.  15  145% 

Aug.  21     io% 

Feb.    16    31 
Sept.  25    33 H 
Sept.  25  105 
Sept.  27  al22 


282  Sept. 
272       Sept. 

74  Sept . 
107%  Sept. 
$16%  Sept. 
2l23%Sept, 
126      dept. 

14      Sept. 

90%  Sept. 
242%  Sept. 
104  Sept. 
2$15%Sept. 

51       Sept. 


x64%  Sept.  15 

1      Sept.    7 

28      Sept.    1 

35       Sept.  22 

70      Sept. 

1%  Sept. 

31%  Sept. 

38%  Sept. 

6 

7 
15 

7 

102%  Sept. 

99      Sept. 

17%  Sept. 

78      Sept. 
101       Sept. 

25      Sept. 

91       Sept. 


36 


110 
17 
50 

Sale 


280% 
2105 

14 

43 
$33 
287%  Sale 

81         85 
290         95 

1064  HO 
5%  Sale 

40        60 
100%  110 

97%  Sale 

102       102', 

«13%  Sale 


154      Sept. 

2%  Sept. 

4      Sept , 

26' 

94 

$12 

21% 
«81%  Sept, 
125%  Sept 


Sept 
Sept. 
Sept. 
Sept 


34       Sept.  25 


87%  Sept. 
alio    Sept. 


41 
84 
22 
00 
66 


15 

90 

25 

02  > , 

OS 
2  4 

18 

39%  Sale 

106%  Sale 

70        75 

61%  Sale 
110%  Sale 
2$40%  Sale 

it,'  ,  Sale 
2115     U9 


139       143 

277%   Sale 

62%  Sale 

2110     114 


$30,'-4  Sept 

s85  Sept 

84  Sept 
87  Sept 

108  Sept 

5%  Sep! 

54  Sept 

100',  Sepl 

97%  Sepl 

100%  Sepl 

n  Sepl 

10%  Sept 

85  Sept 


.26 

.27 
.  11 
.  1 
.27 
.  22 
.21 
.  15 
.  26 

.  25 


oo      Sept. 

66        Sepl. 


30%  Sepl. 

loi      Sept. 

66       Sepl. 

51  *K  Sepl. 

103%   Sept. 

Sepl, 

43',  Sepl. 
114        Sepl. 

75       Sept. 


84 

73% 

79% 
109 
$19% 
131% 
129 

17 

96 

51% 
107% 
$17% 

56 


Sept. 
Sept, 
Sept, 
Sept. 
Sept. 
Sept, 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 


Sept.  25 
Sept.  23 

Men.  2i 
Mch.  3 
Apr.  21 
Feb.  23 
June  1 
Sept.  25 
Sept.  25 
Sept.  25 
Jan.  26 
Feb.  2 
Jan.  19 
Jan.  5 
Sept.  26 
Jan.  18 
Sept.  23 
Sept.  14 
Jan.  19 
Aug.  29 
Jan.  19 
Jan.  10 
Sept.  22 
Sept.  27 
Sept.  26 
Sept.  29 
Sept.  27 
Sept.  20 
Sept.  22 
Sept.  9 
Aug.  30 
Sept.  9 
May  15 
Sept.  27 
Sept.  271  90% 
Sept.  23  48 
Sept.  25  114% 


*25% 

36% 
112 
4% 

15 

34c. 

18% 
148% 

15% 

85 

75 

58 

96 
122 

38% 

97 

36 

66% 

46 
a90 
135 
108 
168% 

51% 

86% 

$7% 
a87 
129 
128% 
5% 

19% 

13H 

56% 

44 


0 


104  Sept. 

105  Sept. 
18%  Sept. 
84  Sept. 

103  Sept. 

31  Sept. 

98  Sept. 


157      Sept. 

2%  Sept. 

4      Sept, 

30%  Sept. 

98%  Sept. 

$14      Sept. 

26%  Sept. 

92      Sept. 

133%  Sept. 


39%  Sept.    6 


871-.  Sept. 
alio    Sept. 


$34%  Sept. 

91       Sept. 

s  1       Sept . 

90      Sept. 

1-10%  Sept. 

6%  Sept. 

5  1  Sept . 
100%  Sept. 
102  Sept. 
104 

13i 

46 
a93 


Sept. 
Sept. 
Sept , 
Sept. 


01' 

OS 


Sept. 

Sept. 


30'  .  Sept. 

.   Sept. 

71        Sept. 

5:72        Sept. 

110'4  Sept. 

$44%  Sept. 

54%  Sept. 

117 H   Sept. 

75      Sept. 


139  Sept.  25 
74  Sept.  12 
58%  Sept.  25 

110%  Sept.  21 


a  146    Sept. 

278       Sept, 

66%  Sept, 

111%  Sept, 


82 

72 

70 
28  107% 
5  Slb^s 
117% 
124 

14 

85 

42% 
104 
$15% 

51 

24% 
a66 

64 

23% 

35 
a95 
101% 

99 

17% 

67% 
101 

25 

91 

115 

154 

2 

2% 

26% 

92 
$12 

21% 

81% 
125% 
119% 

34 
alio 

82 
110 

15 

50 
s;o>4 

84 

84 

63 
103 
5% 

54 
10(1', 

07  ' .. 
100  % 

11 

40% 

85 
24 
90 

°® 

11% 
30% 

104 
66 
51 X 

103'  . 

13% 

11  t 

52 

13 
a50 
139 

71% 

5^s 
110% 


7 

0 

1  1 

5 

5 

23 

21 

15 

7 

13 

8 

6 

6 


Sept. 

Aug. 

Apr. 

Sept. 

Sept. 

Jan. 

Jan. 

Sept. 

Jan. 

Sept. 

Sept. 

Sept. 

Sept. 

June 

Apr. 

Jan. 

Sept. 

Apr. 

Sept. 

Jan. 

Aug. 

Sept. 

Jan. 

Jan. 

Sept. 

Sept. 

Sept. 

Aug 

Sept. 

Apr. 

June 

Sept. 

Jan. 

Sept. 

Sept. 

Sept. 

Sept. 

Jan. 

Sept. 

June 

Apr. 

Feb. 

Aug. 

July 

Sept. 

Aug. 

Sept . 

Mch. 

Mch. 

Sept. 

Aug. 

Sept . 

Sept. 

Sept . 

Sept. 

Sept. 

Sept . 

Aug. 

Sept. 

Jan. 

Mch. 

Apr. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sepl. 

Sepl  . 

Sepl. 

Jan. 

June 

Jan. 

Sept. 

Apr. 

Sept. 

Aug. 


Prices. 
Apr.  12 
Jan.  27 
Aug.  1 
July  31 
June  8 
Feb.  15 
Mch.  30 
Feb.  2 
Feb.  10 
Mch.  30 
May  19 
Feb. 
May  25 
Feb.  8 
July  13 
May  22 
Apr.  6 
June  6 
May  17 
May  29 
July  25 
Sept.  22 
Sept.  14 
Aug.  10 
Mch.  1 
May  20 
Feb.  16 
Mav  19 
Mch.  16 
Aug.  29 
Feb. 
Apr. 
May  29 
Aug.  4 
Aug.  5 
Jan.  3 
May  26 
May  8 
May 
Jan. 
June  17 
Jan.  31 
Jan.  17 
Feb.  8 
June  12 
Apr.  12 
Jan.    20 


16 
5 


4 
30 


95 

77 
28  87 
21  113% 
28  $22% 


141 
130 

22 
100^ 

59 
109% 


25  $21% 


25  a66 


25  109 


23  1 
3 

4 


76 
25 


76% 
1% 
31% 
54% 
99% 


18% 

23  >4 
90% 


6  106 

25  37% 
21  1»2% 
10  120 

163 
3% 
5% 
39 
103 
Sis', 
35^ 

BOX 

192 
xl22 

56  M 
112 

90 
113 

17% 

52 
$44 
136% 

92 
20  1H 
113% 
9 

59% 
15  106% 

26  108 
25  107% 

'     19 
61 
25al05 

30 
13  aOBW 
25  79% 
4% 
14 
47% 
15  115% 
79 


82', 
120JI 
$52  M 

70% 
128% 

97 

16 

70 
177 

84% 


25    79 
16  123 


Feb.  2 
Mch.  7 
June  26 
July  6 
June  26 
Apr.  4 
Feb.  4 
July  24 
July  22 
Feb.  4 
Aug.  15 
June  15 
Feb.  4 
Feb.  16 
Apr.  25 
May  18 
Feb.  28 
July  31 
Jan.  31 
Mch.  10 
Jan.  19 
June  3 
June  5 
July  26 
June  7 
July  21 
June  16 
Feb.  7 
Jan.  30 
July  18 
July  19 
June  14 
June  15 
May  18 
Feb.  6 
Feb.  1 
Feb.  6 
Mch.  15 
Feb.  6 
Feb.  15 
Jan.  7 
Jan.  24 
June  5 
June  21 
June  13 
Feb  4 
Jan.  24 
June  26 
July  2,8 
Feb  10 
Jan  30 
June  19 
June  20 
Julv  7 
F>b  23 
Feb.  23 
Jan.  27 
May  26 
Julv  17 
May  29 
Jan.  13 
July  7 
Mch.  1 
July  7 
Mch.  1 
Feb.  6 
Feb.  4 
June  14 
Feb.  28 
Mch.  15 
Julv  7 
July  21 
June  13 
May  26 
May  24 
May  29 
Jan.     5 


x  Less  than  100  shares,    ft  KJx-rights.    c  Ex-div.  &  rights,    a*  1st  piid.    e  2d  paid, 
a  Ex-dividend.   2  Quoted  ex-dividend  during  the  month  and  prior  to  this  date. 


/  Full  paid.,  g  3d  paid,   h  Ex  stock  div.   k  Stamped  extended 
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General  Quotations 

OF 

BONDS    AND    STOCKS. 

1.  In  the  following  thirty  pages  of  tables,  quotations  are  given  for  all  the  more  important  securities  listed  on  any 
Stock  Exchange  in  the  United  States;  also  for  leading  unlisted  and  inactive  securities. 

2.  Quotations  from  all  Stock  Exchanges  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  of 
issue.  As  the  New  York  Stock  Exchange  began  with  Jan.  2  1909  to  quote  all  bond  prices  and  interest,"  we  have  adopted 
the  same  method,  and  no  longer  employ  a  designating  mark  to  indicate  the  fact  except  where  there  is  a  deviation  from 
this  rule.  The  reader  will  understand,  therefore,  that  unless  the  letter  "f"  is  prefixed  to  the  price,  he  must  pay  accrued 
interest  in  addition  to  the  price.  This,  however,  does  not  apply  to  income  bondsor  bonds  in  default,  in  which  cases  the 
price  includes  the  interest,  should  there  be  any. 

3.  The  letter  "/"  prefixed  to  bond  prices  denotes  that  the  quotation  is  a  flat  price — that  is,  that  the  accrued  interest 
forms  part  of  the  price,  and  therefore  the  purchaser  does  not  have  to  provide  for  it  separately  in  making  payment.  As 
already  stated  in  the  case  of  income  bonds  and  bonds  in  default,  the  price  is  always  flat,"  and  no  designating  mark  is 
employed  to  indicate  the  fact. 

4.  Stock  prices  marked  thus  (d)  are  per  share.  All  others  are  per  cent  except  bank  stock  prices,  which  are  quoted 
per  share  unless  otherwise  stated. 

5.  It  should  be  borne  in  mind  in  the  use  of  these  tables  that  the  quotations  for  many  inactive  and  unlisted  securities 
are  merely  nominal,  but  in  all  cases  the  figures  are  obtained  from  sources  which  are  considered  reliable. 

6.  The  following  abbreviations  are  often  used,  viz.:  "M"  for  mortgage,  "g"  for  gold,  "g'd"  for  guaranteed,  "end"  for 
endorsed,  "cons"  for  consolidated,  "conv"  for  convertible,  "s  f"  for  sinking  fund,  "1  g"  for  land  grant,  "op"  for  optional 

7.  The  black-faced  type  in  the  letters  showing  the  interest  period  indicates  the  month  when  the  bonds  mature. 

NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds 


Bid. 


RAILROAD  BONDS 

Bonds  of  companies  consol'd  are 
often  under  the  consolidated  name. 
Adirondack — See  Del  &  Hudsojn 
Akron  &  Barb  Belt  g  4s  '42.  J&D, 
Alabama  Cent — See  South'n  Ry.i 
Ala  Gt  South  1st  5s  Dec '27. J&J 
Gen  M  5s  Dec  1  1927  £..J&D 


90 

107 
104 

5% 


100 

Z/110 

If  104 

If    99 

92 

101 

90 

108 


99 
80 
92 


82 
80 

98  k 
90  k 
90  k 
104 


Eq  4ksgNov'll  May'16.M&N 

Belt  Ry  of  Chattanooga — 

1st  M  5s  July  1  1945.  ..J&J 

Alabama  N  Orl  T  &  P  June— 

"A"  deb  5s  g  191 1-1940. M&N 

"B"  deb  g  5s  191 1-1940. M&N 

"C"  deb  g  5s  Nov  1 1940.  A&O 

Ala  Tenn  &  Nor  5s  1956.. A&O 

Ala  &  Vlck— Con  g  5s  1 921 .  A  &0 

2d  consol  g  5s  1921 A&O 

Vlcks  &  Mer  1st  g  6s  '21.  A&O 
Albany  &  Susq— See  Del  &  Hud 
AlleghenyV  alley — See  Penn  RR 
All  eg  &  West— See  Buff  R  &  Pj 
Allentown  Term  4s  g  1919. -J&J 
Alton  Bridge— See  St  C  M  &  StL 
Ann  Arbor  1st  g  4s  1995  Q-J 
Arkansas  Oklahoma  &  West — 

1st  g  6s  Jan  1  1947 J&Ji 

Aroostook  Northern — See  Bango  r  &  Aro 

AroostookValley — See  Canadian  Pac. 

Ashevllie  &  Spartanburg — S  U&j 

Col  1st  m  g  gu  4s  1995..J&JI 

Atch  &  East'n  Br— 4s  1928. J&J 

Atchison  Topeka  &  Santa  Fe — 

Gen  mort  gold  4s  1995.. A&O 

Adjustment  4s  July  1  '95. Nov 

Stamped M&N 

Conv  g  4s  1955  opt J&D 

Conv  g  4s  1960 J&D! 

Conv  g  5s  1917 J&D 

Deb  4sSer  J  1912 F&A| 

Ser  K  1913 F&A 

Ser  L  1914.. F&A 

Tran  S  L  1st  g  4s  1958... J&J 
Chic  &  St  L  1st  6s  191 5.  M&S 
E  Okla  Dlv  1st  g  4s  '28.M&S 
Hutch  &  So  1st  g  5s  1928.  J&J 
San  Fr  &  San  Joaquin  Vail — 

1st  g  5s  Oct  1  1940 A&O 

Santa  Fe  Prescott  &  Phoenix 

Istg5sl942. M&S 

Atlanta  Birm  &  Atlantic — 
1st  M  g  5s  Jan  1  1936  op  J&J <f 
Col  tr  notes5s'10ext  to'12M&N 
Atl&Blrm  1st  g  5s  1934     J&j; 
AtlKnox&Cin— SeeLouls&Nash 
Atlanta  Knoxv  &  Nor — See  Louiisv  &  N 
Atlantic  &  Dan— See  South  RR 
Atlantic  City— 5s  1919... M&N 
1st  consol  g  gu  48  1951.. J&J 
Atlantic  Coast  Co  of  Conn — 
Certs  Indebt  5s  Irredeem.J&D  f  104 
Certs  Indebt  4s  opt  1920.J&J  / 

4s  1925  opt  1910. J&J  f 

Atlantic  Coast  Line  RR — 
1st  cons  4s  July  1  1952  M&S 
Col  tr  g  4s  Oct.  1  '52  op  M &N 
Conv  deb  4s'39  op.*10M&N 
Unified  g4sl959 J&D 


A  sic. 


Bonds 


94k 


Wt°/c 


112 
106 
101 
98 
103 
103 
111 


105k 
99  k 
99 

98  k 

104" 

ioo"" 
111 

108 

28 
80 
97k 


104 
92 


91 

95  k 
91k 
98 


Eq  4s  8ept  '12-Mch'17  M&S,'>4.60% 

AlaMld— lstgug5s'28M&Nl  107k 
Atlantic  Coast  Line  of  SC — j 

Gen  1st  g  4s  July  '48.  J&J  95k 

N  Eof  S  C  6s  1933..J&J  116 

Brun  &  West  1st  4s  '38. J&J  92 

Cent  of  So  Car  6s '21.. J&J  110 

Char  &  Sav  gen  7s  1 936  J  &  J  1 38 

FlaSo  1st  ggu  4s '45..J&.I  91 

Nor  &  Car  6s  1939..  A&O  111 

Pet'b'g— ClassA5sg'26.J&J  100 

Class  B  6s  g  1926.. A&O  115 

Rich  &  Peters  6s  1915. M&N!  100 

Consol  7s  1915 M&N  110 

Consol  4ks  g  1940.  A&O  101 

SavFla&Wl8tg6s'34  A&O  124 

1st  M  g  5s  1934 A&O  108 

Silver  Spgs  Ocala  &  Gulf 

4s  g  1918 J&J  97 

Wll  &  Wei  gen  g  5s '35.  J&J  109 

Gen  mort  g  4s  1935.  J&J  96 
Atlantic  Tenn  &  O— See  So  Ry 
Atlantic  &  Yadkin— See  Southe  rn  Ry. 
Augusta  South— See  South  Ry. 
Aug  Term— See  Charl  &  W  Car 
Austin  &  Northw'n — See  So  Pac 
Bait  Ches  &  Atlan— See  Pa  RR 


ostook. 


85 


99 

92k 

92  k 
105  k 

98 
106 


93 


97M 

105 

112 

109 

32 


Bid. 


ash 


Bait  &  Cumberland  Valley — 
RR  1st  M  6s  July  1929. ..J&J 

Ex  1st  M  6s  Julv  1931 J&J 

Bait  &  Harrisb— See  West  Md 
Baltimore  &  Ohio- 
Prior  lien3ksg  1925 J&J 

1st  M  4s  g  July  1  1948. -A&O 

4k%  notes  1913. J&D 

Pitt  Jc&M  div  3  ks  g'25.M&N 
Pittsb  Lake  Erie  &  W  Va— 

Refund  gold  4s  1941. M&N 
S  W  div  1st  g  3ks  1925. J&J 
Central  Ohio — 

Reor  1st  con  g  4ks'30M&S 
Monon  Riv  1st  g  53  191 9. F&A 
Pitts  CI  &  Tol  1st  6s  '22. A&O 
Pitts  June — 1st  g  6s  '22.. J&J 
2d  g  5s  July  1  1922. ..J&J 
Pitts  &  West— 1st  4s  '17.  J&J 
Sch  Riv  East  Side  4s  '25.  J&D 
W  Va  &  Pitts  1st  4s  g  '90  A&O 
Bangor  &  Aroostook — 

1st  mort  5s  g  Jan  1  '43.. J&J 

Cons  refund  g  4s  1951... J&J 

Piscat  Dlv  g  5s  Jan  '43.. A&O 

Van  Bur  Ex  5s  g  Jan  '43.  A&O 

Washburn  Ext  1st  5s  '39F&A 

Aroostook  Nor — 5s  g  '47. A&O 

Nor  Maine  Seaport  5s  '35A&0 

Battle  Creek  &  Stur— See  MichC 

Beech  Creek— See  N  Y  C  &  H 

Bellingham  Bay  &  British  Col— 

1st  g  5s  Dec  1  1932 J&D 

Bell  &  Caron.— See  Illinois  Cent 
Bell's  Gap— See  Pa  &  Northw'n 
Belt  RR  &  Stk  Yds  (Ind'p'Is)— 

1st  ref  g  4s  1939 M&N 

Belt  Ry  of  Chat.— See  Ala  Gr  So 
Belvidere  Del— Gu  4s  1927. F&A 

1st  g  gu  3Hs  1943 J&J 

Bennington  &  Rutl'd — See  Rut 
Big  Sandy  Ry— See  Ches  &  Ohio 
Birm  Belt— See  St  L  &  San  Fr 
Birmingham  Terminal — 

1st  gold  4s  1957  guar... M&S 
Boca  &  Lovalton  6s  '23  op.  A&O 
Boston  &  Albany— 4s  191 3. A&O 
4s  May  1  1933  gu  NYC. M&N 
4s  May  1  1934  gu  N  Y  C.  M&N 
4s  May  1  '35  gu  N  Y  C.M&N 

3ks  Jan  1   1951 J&J 

Ref  3ks  1952  gu  NYC.  A&O 
Boston  &  Lowell  4s  191 3.. F&A 

4s  March  1915 M&S 

4s  Julv  1  1916 J&J 

4s  Oct  1  1918 A&O 

4s  April  1932. A&O 

3ks  July  1  1919 J&J 

Boston  &  Maine — 4ksg  '44  J&J 

4ks  April  1  1929 A&O 

4s  Sept  1  1926 M&S 

4s  Feb  1  1937 F&A 

4s  Augl  1942. F&A 

3Hs  Nov  1  1921. M&N 

3ks  Jan  1923 J&J 

3s  July  1  1950 ...J&J 

PortsGtF&Con  4  k*  '37. J&D 
Bos  &  NYAL— See  NYNH&H. 
Boston  &  Prov— 4s  1918.. J&J 
Boston  Rev  B  &  L  4  ks  '27  J&J 
Bruns  &  W— See  At  Coast  Line 
Buffalo  Creek  1st  5s  1941.. J&J 
Buff  N  Y  &  Erie— See  Erie 
Buffalo  Rochester  &  Pittsburgh 

General  5s  g  1937. M&S 

Con  g  4,4s  1957 M&N 

Equip  4  y2H  Ser  E  1922.  .M&N 
Equip  g  4  k  Ser  F  1927.  A&O 

Equip  4s  Ser  G  1929 A&O 

Al  &\Vest  4s  g  guar  1998.  A&O 

Clear  &  M  1st  5s  g  gu  '43. J&J 

Koch  &  1'  1st  gfis  1921.. F&A 

Consol  1st  g  0s  1922.. J&D 

Buffalo  &  Soul hwest— See  Erie. 

Buffalo  &  Susquehanna  Ry. — 

lstg4ks  April  1  1953. .M&N 

Trust    Co  ctfs ...    .. 

RR—Url  4s  April  1   1951_J&J|/ 
90k  Trust   Co  CtfS  ...  J 

BurlCed  Rapd  No  SeeCRl&P 
Hurl  &  Mo  (Neb)  Sec  Q  B  c|  Q 
Callfoi  nia   Northwestern  — 

it  M  s  f  K  5s  1928  gu._A*0 
California  rariflc— See  So  Pac 
Cam  &  Clear— 1st  5s  g  1941 .  J&J 


98  k 


105 


105 


92k 

96 
92 

98k 

4~.40% 


96 


95k 


92k 
112 
108 


110 
108 


91k 
97k 
99  % 
88 

90  k 
89  k 

100k 
101k 
112 
112k 

90 

97  H 
100 

93 

107 

80k 
104k 
102 

95 

104"" 
Riv. 
94 


120 


100 


98 
90 


86 

106 
99  k 
98  k 
98  k 
98  k 
87  k 
87  M 
99 
99 
98  k 
98  k 
98 
94  M 

103  k' 

101 
95 
94 
93k 
92^ 
91k 
73  k 

103 

98  k 
101k 

107 


112 
103 

99 

99 

08 

97 
108 
114k 
115  4 


Ask. 


28 
26 
42 
40 


104 
105 


92 
97k 
100 


90k 
90k 


101 
97 

109k 

81 
107 


99 
107" 


97 


97k 


92 
108 
99  k 
99  k 
99  k 
99  k 
89  H 
89'4 


10534 

"95k 
96  k 
95  k 

"92  k 


110 


I12k 
107k 


110k 


30 
28 
44 
IS 


105 


Bonds 


Canada  Sou  1st  6s  1913 J&J 

2d  mort  5s  Mar  1  1913.. M&S 
Can  No— Land  gr  4s  1919. F&A 
1st  con  deb  4s  1930  gu.J&D30 
Can  Nor  Div  4s  1929  gu.F&A 
Imperial  Roll  Stk  4  ks  eer  V 

Nov  1  1911-1920  gu.. M&N 

Winnipeg  Term  g  4s  '39  g  J&J 

Canadian  Pacific — 

1st  M  deb  £g  5s  1915 J&J 

Consdeben  4s  perpetual..  J&J 

Aroostook  Val  4ks  1929  F&A 

New  Brunsw  1st  g  6s '34.  F&A 

Cons  deb  4s  perpetual.  .J&J 

Ont&Que  deb  gu  5s  perp.J&D 

Carb  &  Shaw — See  Ills  Central 

Carolina  Cent — See   Seab  Air  L 

Carolina  Clinchfield  &  Ohio— 

1st  g  5s  1938  op J&D 

Carthage  &  Adiron— See  NYC 
Catawissa  cons  g  4s  1948..  A&O 
C  R  la  F  &  N— See  B  C  R  &  N 
C  R  &  Mo  Riv— See  Chic  &  N  W 
Cent  Branch  Ry — See  Mo  Pac 
Cent  Br  U  Pac — See  Mo  Pac. 
Central  of  Georgia — 

1st  M  g  5s  Nov  1  1945.. F&A 

Consg  6s  1945 M&N 

1st  In  (up  to  5)  Nov  1945. Oct 
2d  In  (up  to  5)  Nov  1945.  Oct 
3d  In  (up  to  5)  Nov  1946. Oct 
5%  notes  Mch  1  1912.. M&S 
Eq  4ks  Ser  H  1912-16.F&A 
Eq  4ks  Ser  I  1912-16. ..J&J 
Eq  5s  SerK  Mch  1912-17M&S 

Chat  Divg  4s  1951 J&D 

Macon  &  Nor  g  5s  1946. -J&J 
Mid  Ga  &  Atl  1st  5s  1947. J&J 

Mobile  Div  g  6s  1946 J&J 

Oconee  Div  1st  g  5s  1945.J&D 
Cent  RR  &  Bkg  Co  of  Ga— 

Coll  tr  g  5s  1937  opt.. M&N 
Chattahoochee  &  Gulf  RR — 
1st  g  5s  July  1   1930.. J&J 


Bid. 


iom 

100k 
100 
If  1 00 
97 

6     5.10 

9Jk 

If  103 
J/104 
97 
If  III 
#101 
#127 


95 

100 


109 
108 

96  k 

93 


5k% 
5k% 

5!*% 

87 


108k 
105 

101k 
f  100 


Chat  R  &  South  g  6s  '47.3&Jf  105 


Eatonton  Br  5s  g  1926. .J&D 
Ocean  SS  Co  g  gtd  5s  '20.  J&J 

Central  New  England — 

1st  g  guar  4s  1961  op  1921  J&J 
Dutchess  Co  4k8  '40  gu.J&D 

Central  of  New  Jersey — 

Gen  M  (now  1st)  g  5s  '87. J&J 
Equip  4s  Apr  '12  to  '13.  A&O 

Equip  4s  May  1912 M&N 

Am  D&Imp  Co  gtd  5s  '21  .J&J 

Leh  &  W  mort  5s  1912. M&N 

Con  g  4s  1915,  1920,  1925, 

1930,    1935 J&D 

N  Y  &  L  Br  gen  4s  '41. M&S 
Gen  g  5s  1941 M&S 

Central  Ohio — See  Bait  &  Ohio. 

[Central  Pacific — See  So  Pacific. 

ICent  Vermt  1st  4s  May  '20.Q-F 

ICharl&West  Car  1st  5s  '46.  A&O 
Aug  Term  1st  gu  g  6s '47.  A&O 

Chateaugay  Ry — See  Del  &  H. 

Chattanooga  Station  Co — 
1st  mort  g  4s  1957  gu J&J 

Chesapeake  &  Ohio — 

1st  con  g  5s  1939. M&N 

General  4ks  gold  1992. M&S 
Conv  g4k-8  1930  op  '15  F&A 
Gen  fdg  &  Impt  5s  1929.  .J&J 
Coll  g  notes4ksJunl'14.J&D 
Car  tr  g  4s  Ser  B  1912 
Car  trg  4s  Ser  C  1912  ..M&S 
Cartrg4sSerHApr'12-16A&0 
Craig  Valley  let  6s  g  '40. J&J 

Potts  Creek  4a  1946 J&J 

R  &  A  Dlv  1st  con  g  4s  '89J&.1 

2d  con  g  4s  1989 J&J 

Warm  Sp  Val  1st  6s  g  '41  .M&S 
CoalKiver  Ry  1st  4s  gu'45J&D 
Klovator  Co  g  4a  guar  '38  A&O 
Big  Sand v  Ry  1st  g  4s'44J&D 
Ornb'l  By  1st  egd  4s'40M&N 
Raleigh  &  8W  lst48'36.J&J 

Chesterfield  &  Lancaster — 
1st  m  p  6s  Aug  1  1956... F&A 

Chicago  &  Alton  Ky — 

1  st  lien  g  3  ks  1 950  . .  J&J 
RR  refund  g  3n  1949  A&O 
6%  notosMchl.VKtop'll  M&S 
Eg  Asso'n  4s  191 1-'16..M&N 
Miss  R  Rdge  6s  R  1912.  .A  \0 


f  100 
101 


104k 
120k 

103 
100k 

Basis 

100 

105 


88 

104k 
115 


90  k 


100  k 

92k 

103k 

9Sk 

.  K&A  6  4k% 

"  6  4  k% 


Ask. 


95 
06 


102k 
102"" 


4k% 

100 

105 
105 
99 
113 
103 
129 


100 


109 


98 

4k% 
4k% 
90  k 
107  k 
107k 


103k 

102 
110 
105 


92k 
106 

121 

4k% 

4  <  s'% 


100  i 


90 
105  k 
118 


92  k 

111k 
100  k 
92k 
104 

98  k 

4-v;; 
4  •',••; 

4k  % 
104k 

83 

06 

03  \i 
108  k 

89k 

86 

"86"" 

100 

67 
71 

99  k 

5% 


b  Basis,     f  This  price  includes  accrued  Interest.     Jfc  Last  sale.     J*  In  I,ondon.     n  Nominal.     •Balppric*. 
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NOTICE. —  All  bond  prices  art  now  "and  Interetl"  except   where  marked     I"  and  Income  and  defaulted  bonds. 


Bonds. 


Chicago  Burlington  A  Qulncy— 

6a  debenture   1913 MAN 

Oen  M  4»  1958 MAS 

Denv  Ext  col  tr  4s  1922.  FA  A 
IlilnolsDIv  3  4s'49op'29.JAJ 

4b  Julv  1  1949 JAJ 

Iowa  Dlv  a  f  5s  1919...  A AO 

Sinking  fund  4s  1919.. AAO 

Nebraska  Ext  4b  1927. -MAN 

S  W  Dlv  8  f  4s  1921 MAS 

Burl  A  Mo(Neb)con6s'18.JAJ 

Repub  Vail  1st  6s  1919     JAJ 

C  B  A  Q  Joint  4s— See  Gt  Nor 

Chicago  A  Eastern  Illinois — 

Ref  A  Imp  M  4s  g  '55  op.  JAJ 

1st  consol  6a  gold  1934  AAO 

Gen  consol  1  st  5s  1 937     MAN 

Eq  4  4s  Jan  '12  to  Jan '15  JAJ 

Eq  4  4s  Ser  E  to  Aug'15.  FA  A 

Ch  A  I  C  Ry— 1st  5s  '36  JAJ 

DanvAG  Crist  M  6s '20  MAN 

EvT  H  A  Chic  lnc  6s '20.  MAN 

OhlcGt  West— 1st  4s  1959  MAS 

Chicago  Hammond  A  Western — 

1st  gold  6s  Jan  1  1927... JAJ 

Chic  A  1  C  Rv— See  Chic  A  E  111 

Chicago  Indiana  A  Southern  Ry 

Con  mtge  g  4s  1956  guar. JAJ 

Ind  111  A  la  1st  g  4s  1 950  J  AJ 

Chicago  Indianap  A  Louisville — 

Refund  mtge  g  6s  1947. ..JAJ 

Refund  mtge  g  5s  1947... JAJ 

Ref  m  g  4s  1947  Ser  C  ..JAJ 

IndlanapALouis  1st  4e  '56JAJ 

Ch  I-AStL  ShL— See  C  C  CASt  L 

Chicago  Lake  Shore  A  Eastern— 

1st  M  4  4s  1969  op  1919.JAD 

Chic  Mllw  A  Puget  Sound — 

1st  M  g  4s  1949  guar  JAJ-Q-J 
Chicago  Milwaukee  A  St  Paul  — 
GeD  g  4s  A  May  1  1989.. JAJ 
Gen  g  3  4s  B  May  1  1989. JAJ 
Terminal  5s  gold  191 4... JAJ 
Deb  gold  4s  July  1  1934.. JAJ 
Chic  A  L  Sup  Div  g  5s  '21  .J  AJ 
Ch  A  Mo  Riv  1st  5s  1926  JAJ 
ChA  Pac  West  Dlv  5s  '21  JAJ 
DakAGt  So  1st  g  5s  1916JAJ 
Dubuque  Dlv  1st  6s  1920  JAJ 
Fargo  A  So  g  6s  ass'd  '24.  JAJ 
La  C  A  D  Div  1st  5s  1919. JAJ 
Milw  A  Nor  1st  6s  1910— 
Ext  at  4  4%  to  191 3. -J AD 

1st  consol  6s  1913 JAD 

Wis  A  Minn  Div  g  5s  '21. JAJ 
Wise  Vail  Div  1st  6s  '20.  .JAJ 
Ch  A  No  M — See  Pere  Marquette 
Chicago  A  North  Western — 

Con  8  f  7s  Feb  1  1915 Q-F 

General  M  3  4*>  e  1987.MAN 

Gen  M  gold  4s  1987 MAN 

Sink  fund  deb  5s  1933..MAN 

Sinking  fund  6s  1929 AAO 

6s  1929 .AAO 

30-year  deb  5s  1921.. AAO  15 

Exten  bonds  4s  1926  FA  A  15 

Cedar  R  A  M  1st  7s  1916. MAN 

Boyer  Val  1st  g  3  4s  '23  JAD 

Frem  Elk  A  Mo  V  6s  '33.  AAO 

la  Minn  A  N Wist  3  4s'35JAJ 

ManitowGBANW3  4s'41.JAJ 

Marshf  ext  1st  M  5s '22   .AAO 

Milwaukee  Lake  Shore  AW— 

Con  1st  6s  gold  1921      MAN 

Mich  Div  1st  g  6s  1924  JAJ 

Ashland  Divlst  g6s'25.MAS 

Ext  A  imp  s  f  g  5s  '29  FA  A 

StP  EGrTr  1st  6s  g  '13.  JAJ 

MilAStateLine  1st  3  4s'4lJAJ 

Minn  A  la  1st  g  34s  '24  JAD 

N  W  Un  7s  g  June  1  '17. MAS 

Peoria  A  Norw  3  4a  '26  MAS 

Prin  A  North w  3  4s  1926.  JAJ 

Sioux  City  A  Pac3  4s'36-FAA 

Wlno  A  St  P  let  7s  1916.  J  AD 

Chicago  Peoria  A  St  Louis— 

Prior  lien  g  4  4s  1930.  .-MAS 

Cons  mtge  gold  5s  1930  ..JAJ 

Income  6s  July  1  1930 

Chic  Rock  Isl  A  Pac  Railway — 

General  gold  4s  1988 JAJ 

1st  mtge  6s  1917 JAJ 

Ref  g  4s  1934  op  to  1911.  AAO 
Coll  trg  4s  May  '12  to*18MAN 
do  SerJ  1912. ..MAN 

do  Ser  P  1918. ..MAN 

Eq  4  4s  Feb '12  Feb '17  FAA 
Eq  4  4s  Apr- 12  Oct  *19  AAO 
Chic  R  1  &  Pacific  Railroad— 

4s  gold  2002 ..MAN 

R  I  ArA  I.a4  4s  1934.  MA8 
Burl  Cedar  Rapids  A  North- 
Con  IstAcol  tr  5s  g'34.AAO 
Cedar  Rap  la  F  A  N  W— 

6s  gold  guar  1921 .    AAO 
MAStLlstgug7s'27  JAD 
Choctaw  Oklahoma  A  Gulf — 
Gen  M  g  5s  Oct  1  1919. JAJ 
Consol  gold  5s  1952.  .MAN 
Choctaw  A  Memphis — 
1st  g  58  Jan  1  1949.  .JAJ 
PeortaRyTer  4s'37  gu  op. JAJ 
Rock  Isl  A  Peoria  «p  '25  JAJ 
St  Paul  A  Kan  Cy  8hort  L— 
1st  g  44s  1941  opt.. .FAA 
Keo  A  DesM— 1st  69  '23  AAO 
Chic  A  St  L— See  Atch  T  A  S  Fe 
Chic  St  L  A  N  O— See  111  Central 
Chic  St  L  A  Pitts— See  Penn  Co 
Chic  St  Paul  Minn  A  Omaha- 
Con  6s  June  1   1930 JAD 

Con  6s  red  to  3  4b  1930  JAD 
ChSt  PAMlst  g68l918  MAN 
North  Wisconsin— 6s  *30  JAJ 
StPA  Sx  C  1st  e.  fis  1919.  AAO 
SS  MASW  1st  M  6b  '15  MAN 
Superior  Sh  L  5s  J'ne  30  MAS 


Bid. 


101 

954 

87** 

9-4 

10«4 

99  4 

"99  4 

101 

102 


f-0 
123 

108  4 

54* 
54"! 
109 
105 
105 
82 

116 


91 
91 


107 
94 

87 


93  H 

98  4 
87 
101 


106 

In  4 

115>i 
104 

100 
101 
1054 


85  4 
97  4 

107  4 
111M 

107 

1034 

9S 
1104 
91 H 

1264 
87 '4 
86^4 

1064 

113 

llfiH 
116U, 
1094 
100 

86  4 
914 

1134 
904 
904 
87 'A 


88 
40 


954 
10'4 

8<4 
6  54% 

994 

9^4 
64  10 
64.70 

704 
92 

110 

104 
113 

103 


107 

85 

106 

90 
984 


123 

88 

123 

123 


101 
108 


A»k. 


101  % 
96 

9Uf4 
8S 
994 


994 
10J 


82 
125 
H»94 
44" 
4% 


83 

1195* 

924 
96 

127 

89"" 

104 

9334 

984 
874 


92 
1064 
109  V, 
1064 
10^ 


113?* 


1094 

87 

97% 
1U84 


1074 
984 


114 

Hu4 


1UJS 

94 
50 
15 

96 

"88  4 
4.>0% 


5% 

71 
934 

1124 


1034 
1084 


92 
101 


1254 


125 
112« 


Bonds. 


Bid. 


Chic  Subwav  1st  5s  '28  op  J  .VI) 

Chic  Terre  Haute  A  Southeast  — 

1st  A  ref  g  Sh  Dec  1  '60  opJ  A  D 

Sou  Indiana  1st  g  4s  1951  FAA 

Chicago  Terminal  Transfer  — 

Chic  A  Gt  W  5s  g  1936.  .JAD 
Chicago  A  Western  Indiana — 

Gen  g  6b  Dec  1  1932 Q-M 

Consol  g  guar  4s  1 952 JAJ 

Chic  A  West  Mich— See  Pere  M 
Chic  Wis  A  Minn— See  Wis  Cent 
Choc  Ok  A  Gulf— See  Ch  R  I  A  P 
Cln  Bluff  A  Chic  5b  1933.. MAS 
Cincinnati  Davton  A  lronton  — 
1st  guar  gold  5s  1941. ..MAN 
Cin  Find  A  Ft  W—  See  Cln  HAD 
Cincinnati  HamiltonADayton 

General  5s  gold  1942 JAD 

2d  mort  gold  4  4s  1937.. JAJ 

Gen  M  44s  July  1  1939 

1st  A  ref  g  4s  1959 JAJ 

Guaranteed 

4%  g  coll  tr  notes  '13  op.  JAJ 
an  Findlay  A  Ft  Wayne— 

1st  gold  guar  4s  1923.  MAN 

Dayton    A   Mich   1st   5s   1911 

Ext  at  44%  to'31op'17JAJ 

C  I  St  L  A  C— See  C  C  C  A  St  L 

Cincin  Indianapolis  A  West — 

1st  A  ref  g  4s  1953  guar.  .JAJ 

Ind  DecAW— 1st  g  5s'35.JAJ 

1st  guar  gold  5s  1935.  .JAJ 

an  Leb  A  Nor  1st  5s  1916. JAJ 

1st  cons  gu  g  4s  1942 MAN 

Cincin  A  Muskingum  Valley — 

1st  guar  gold  4s  1948  ..FAA 
ancin  N  O  A  Texas  Pacific— 
Eqp  44s  Nov'll-'16.  MAN 
Eq44sNovl5'll-'21  MAN15 
ancin  North  1st  g  4s  1951 .  JAJ 
Cln  Rich  A  F  W— 7s  g  '21  JAD 
an  San  A  Clev— See  C  C  CASt  L 
riearfieldAJefl— See  Pa  A  No  W 
Clearf  A  Mahoning— See  B  RAP 
Cleveland  Akron  A  Columbus — 

General  gold  5s  1 927 M  AS 

1st  cons  guar  g  4s  1940. .FAA 

Unguaranteed 

Cleve  Cincin  Chic  A  St  Louis- 
General  4s  gold  1993 JAD 

Deb  g  44s  1931 JAJ 

Cairo  Div  1st  g  4s  1939   .J&J 

C  W  A  M  Div  1st  4s  g  '91  .JAJ 

StI.  Div  1st  col  trg4s'90.MAN 

SprACo!  Div  4s  1st  g  '40  MAS 

White  WV  Div  1st  4s'40.JAJ 

Central  Indiana  Railway  Co — 

1st  gold  guar  49  1953.  MAN 

Chic  Ind  A  St  I.  Sh  Line  Ry— 

1st  gold  guar  4s  1953.  AAO 

CIS  L  AClst4sg  Aug'36.Q-F 

Consf  6s'20dr@105  MAN 

Cin  SanAClev  con  g  5s'28.JAJ 

Cleve  Colum  Cin  A  Indianap 

Consol  mtge  7s  1914.  .JAD 

Cons  sink  fd  7s  191 4.. JAD 

Gen  con  gold  6s  1934- .JAJ 

Id  Blm  A  W  ext  4s  1940.  AAO 

Ind  A  St  L  1st  7s  1919  A. JAJ 

1st  7s  July  1919  SerB.MAS 

1st  7s  July  1919  SerC.  MAN 

O  Ind  A  W  g  5s  Apr  1938.Q-J 

Peo  A  East  cons  4s  1940.  AAO 

2d  cons  lnc  4s  1990..  .Apr  1 

Cleveland  Lorain  A  Wheeling — 

Cons  now  1st  g  5s  1933. .AAO 

Stamped  subject  to  call 

Con  refg  g  4  4s  1930  red. JAJ 
Clev  A  Mah  Val— 5s  g  1938  JAJ 
Clev  A  Marietta — See  Penn  RR 
Cleveland  A  Pitts — See  Penn  Co 
Cleveland  Terminal  A  Valley — 
1st  4s  gold  guar  1995. ..MAN 
Coal  A  Coke  Railway  Co — 

1st  gold  5s  Apr  1  1919...  AAO 

Coal  A  Iron  Ry — See  Western  M 

Colo  Midland— 1st  4s  g  '47  JAJ 

Colo  A  Sou  Istg  4s  1929...  FA  A 

Ref  M  g  44s  May  1  '35.MAN 

Eq  5s  Ser  A  Apr '1217.  .  AAO 

Ft  Worth  A  DC  6s  1921   JAD 

Col  Sou  N  O  A  Pac— See  St  L  A 

Colo  Spr  A  Cripple  Cr'k  D  Ry— 

1st  gold  s  f  5s  1930 JAJ 

1st  cons  5s  Oct  1942 AAO 

Columbia  A  Gr — See  South'nRy 
Col  Connect  ATer— See  Norf  A  W 
Col  Hock  Val  AT— See  Hock  Val 
Concord  A  Mont  con  4s  '20.JAD 

Deb  4s  June  1  1920 JAD 

Deb  34s  June  1  1920. ..JAD 
Conn  A  Pass— 1st  g  4s  '43. .  AAO 
NewpARichf  1st  Ss'4  1  gu  JAJ 
Conn  River— Gold  4s  1943.  MAS 

3  4s  Jan  11923    JAJ 

Connellsv  A  Monongahela  Rv — 
1st  a  f  g  4s  1930  opt.. MAS 
Cuba  Eastern  1st  6s  1933.  MAS 
Cuba  RR— 1st  g  6s  1952..  JAJ 
Cum  A  Penn— lstg  5s '21. MAN 
Current  Riv— See  K  C  Ft  S  A  M 
Dak  A  Gr  So— See  Ch  Mil  A  St  P 
Dallas  A  Waco— See  Mo  K  A  T 
Daws  Ry  A  CM— See  El  Paso  A 
Da\  ton  A  Mich— See  Cin  H  A  D 
Delaware  A  Bound  Brook — 

lat  con  gold  3  4s  1955. .FAA 
Delaware  A  Hudson — 

Conv  deb  4s  June  15  '16. JAD 

1st  lien  equip  g  4  4s  '22. JAJ 

1st  A  ref  gold  4s  1943... MAN 

Penn  Div  7b  Sept  1917.. MAS 

Adlrond  1st  4  4s  '42  gu.MAS 

Albany  A  Susq  3  4s  gold  )  946 

(conv  before  1916)  gu.AAO 

Bluff  Point  Land  Impr  Co — 

1st  M  g  guar  4s  1940.. JAJ 

Chateaugay  Ore  A  Iron — 

Guar  gold  4s  1942 JAJ 


/     19 

95 
80 

105 

1074 
92 


/ 

103 

100 
/     63" 


9*4 

87 
10034 


88 
101 
13 
101 

964 

90 

90 
117 


107 
92 
90 

924 
964 


90 
90 
90 

85 

92 

964 
10..  4 
107 

106 
1064 
1214 
924 
lib 
116 

100 

89 

/     42 

108 

103 

95 

111 


92 

94 

aryland 


Atk. 


95  4 
954 


6 
S  F 


103 
95 


98  4 
95  4 
914 
98 


984 
934 

96 

102"" 
101 


Southw 


90 

97 

1014 

98 


21 

98 
83 

110 
"924 


105 


105 
101 

67  4 

91  4 

89 

994 

884 


105 


1024 
974 


44": 

44"! 

93 

120 


110 
96 
95 


92  4 
974 

'93" 
92 


88 
P5 


117 


91 
44 

110 


95 

944 

62 
96 
974 

112"" 


1044 
96 


994 


100  4 

110 

100 


984 
163" 


103 
89 
92 
85 


estern 


99 
1'14 

984 
117 


90 


Bonds. 


Delaware  A  Hudson — Concluded 
Hudson  Coal  Co — 

Gu  deb  4s  1912-1917.  MAN 
RensASar  reg  1st  7s  "21    MAN 
Utlca  Clin  A  Bing  5s  '39  JAJ 
Delaware  Lack  A  Western- 
Morris  A  Essex  1st  7s'14MAN 
1st  con  7s  guar  1916.  .JAD 
4  4s  Pur  Mori  Jan  '12     JAJ 
Refg  3  4s  Dec  1  2000.  JAD 
N  Y  Lack  A  Western  — 
1st  6s  g'd  Jan  I  1921.. JAJ 
2d  5s  g'd  cons  1 923 ...  FA  A 
Term  A  Imp  4s  gd  '23.  MAN 
Osw  A  Svrac  gu  5s  '23     MAN 
Warren  1st  refg3  4s  2000FAA 
Denver  Northwest  A  Pacific— 

Northw  Term  g  5s  "26  gu. JAJ 
Denver  A  Rio  Grande — 

1st  con  g  4s  1936 JAJ 

1st  con  g  4  4s  1936 JAJ 

Improv't  gold  5s  1928. -JAD 
1st  A  refg  5s  1955  op.  ..FAA 
Rio  Grande  Western  — 

lstg  4s  July  1  1939. ..JAJ 
1st  cons  g  4s  1949  op.  .AAO 
UtCt4  gu  g  Jan  1  '17  AAO 
Utah  Fuel  1st  5s  1931  MAS 
Des  Moines  A  Ft  Dodge  RR — 

1st  guar  gold  4s  1935 JAJ 

Des  Moines  Union  5s  1917. MAN 
Detroit  Grand  Haven  A  Milw  — 
1st  Equip  6s  Nov  14  '18  AAO 
Congu  6s  Nov  15  1918..  AAO 
Det  Gr  Rap  A  West— See  PereM 
Detroit  A  Mackinac — 

Prior  lien  gold  4s  1995..  J  AD 
Mortgage  gold  49  1995.. JAD 
Detroit  Mackinac  A  Marquette 

Land  grant  inc  7s  191 1 .  .AAO 
Detroit  Toledo  A  lronton — 
Ohio  South  g  4s  Mch'41.MAS 
Gen  lien  A  div  lstg  4s'55JAD 
Con  mtgeg  4  4s  1980... FAA 
Detroit  A  Toledo  Shore  Line — 

1st  gold  guar  4s  1953 JAJ 

Duluth  A  Iron  Range — 

1st  6s  1937 AAO 

2d  mortgage  6s  1916 JAJ 

Duluth  Missabe  A  Northern — 

1st  gold  6s  1922 JAJ 

1st  consg  6s  Jan  1  1923. -JAJ 

Gengsf5sJanl  1941    ..JAJ 

Duluth  Rainy  Lake  A  Winnipeg 

1st  gold  5s  191 6  op  1911.  .JAJ 

Dul  Short  Line — See  St  P  A  Dul 

Duluth  South  Shore  A  Atlantic 

1st  gold  5s  1937 JAJ 

Dutchess  Co — See  Cent  New  Eng 
East  Tenn  Va  A  Ga— See  So  Rv 
Eastern  Minn— See  St  P  M  A  M 
Easton  A  Amboy — See  Leh  Val 
Elgin  Jol  A  East  5s  1941. .MAN 
ElmiraCort  A  Nor — See  Leh  Val 
Elmira  A  Williamsport — 

1st  6s  '10  ext  at  4%  1950. JAJ 

Income  5s  2862 AAO 

El  Paso  A  Rock  Isld— See  El  Pas 
El  Paso  A  Southwestern  Co — 
New  Mexico  Ry  A  Coal  Co — 
1st  col  tr  g  5s  Oct  1  '47. AAO 
1st  Aeon  Acoll  tr  g5s'51AAO 
Dawson  Railway  A  Coal — 
1st  col  tr  g  5s'51  gu  sfJAJ 
ElPasARI  1st  g  gu5s'51JAJ 
Erie—  NYAElst4sextg'47MAN 

5s  2d  ext  gold  1919 MAS 

4  4s  3d  ext  gold  1923...MAS 

5s  4th  ext  gold  1920 AAO 

4s  5th  ext  gold  1928 JAD 

7s  1st  cons  g  1920 MAS 

7s  1st  cons  g  fund  1920. MAS 
Prior  lien  gold  4s  1996. ..JAJ 

Gen  lien  gold  4s  1996 JAJ 

Conv  gold  4s  1953  Ser  A.  AAO 

Series  B  1953 AAO 

Eq  e  4sNov'll-Nov'16  MAN 
Col  6s  g  notes  Apr  8  '14AAO  8 
Penn  coll  g  4s  Feb  1  '61.  FAA 
Buff  NY  A  E  1st  7s  1916. JAD 
Buffalo  A  Southwestern — 
1st  g  6s'08ext  at5%'18.  JAJ 
2d  g  5s  '08  ext  to  1918. JAJ 
JeffRR5s  gu'09  ext  to'19.AAO 
Chic  A  Atl  Term  6s  1918. JAJ 
Ch  A  Erie  5s  1st  g  1982  MAN 
Long  Dock  6s  com  g  1935.  AAO 
Newb  ANY  1st  6a  1929. JAJ 
N  J  A  N  Y  1st  6s  1910— 

Ext  at  5%  to  1950..  MAN 
NYAGrLakegug  5s' 46. MAN 
NYLEAWCA  RR— 

1st  6s  curr  guar  1922  MAN 
NYLEAWDAI  Co— 

1st  6scun  1913 JAJ 

N  Y  Pennsylvania  A  Ohio — 

Prior  Hen  4  4s  1935.. MAS 
N  Y  Susq  A  Western— 

1st  refunding  5s  1 937.. JAJ 

2d  mtge  4  4s  1937 FAA 

Gen  mtge  5s  g  1940. ..FAA 
Term  1st  g  5s  1943.. .MAN 
Midland  of  N  J  1st  6s    1910 
ext  at  5%  to  1940. -AAO 
Wilkes  A  E  1st  g  5s  '42.  J  AD 
Erie  A  Pittsb— See  Penn  RR— 
European  A  N  A — See  Maine 
Evans  Hend  A  Nash — See  Louis 
Evansville  A  Indianapolis — 
Consold  g  guar  6s  1926. .JAJ 
Ev  A  In  lstg  gu  6s  1924. JAJ 
Evansville  A  Terre  Haute — 

1st  con  gold  6s  1921 JAJ 

1st  gen  5s  gold  1942 AAO 

Eq  44s  Feb  '12-Feb  '16.FAA 
Mt  Vernon  1st  6s  %  1923.  AAO 
Sul  Co  Br  1st  g  5s  1930.. AAO 


Bid. 


Atk. 


93 
1224 
109 

1224 

106 

97 
90 

1104 

1134 
106 

107 
87 

1154 

98 

107  4 

88 

92 

90 

97 
»44 

9-H 

86 

80 
85 

884 

83 

90 

88 

100 

81 

104 
103 

107 
1044 

92 
90 

98 

25 

30 

65 
45 

73 
52 
12 

824 

844 

106 
102 

109 

105 
105 

1064 
106 

99 

100 

109 

112 


99 

108 

o  A  Sou 


994 
99 

100 
1004 
100 
101 
101 
1024 
95 


864 

"82"" 

76 
6       ?% 
1004 

884 
109 

100 
95 
1034 
1 00 
111 
1214 
102 

102 
1004 


1014 
97 

1014 

79 

80 
110 

110 

974 

Central 
A  Nash 

109 
109 

1104- 
100 
6  5  4% 
1074 
90 


thwest 
102 


102 

1024 


103  H 

1164 
H  '4 

87  4 

75 

83 

754 
4H% 
100  4 

894 


102 


123 
105 


1044 


102 
"85" 


1114 
1004 


112 


44% 


6  Basis.     fThis  price  includes  accrued  Interest.     *  Last  sale.     Un  London,    n  Nominal.     »  Sale  price. 


Oow.,  1911. 
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NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


Bid. 


100 
iOl 

98 

98 

98 

98 

98 

98 

9H 

91% 
127 


95 


96 

91 
S3 
89 

45 


97 


05 


;  ii2 

105 
93 

107 

104 
Pacific 


103 

77 


95 
96 

95% 
99  J- 


E  T  H  &  Chic— See  Chic  &  E  111 

Fargo  &  So— See  Chic  M  &  St  P 

Fitchburg— 4  %s  May  1'14  M&N 
4%s   Refunding   1928.. M&N 

4s  March  1  1915 M&S 

4s  July  1   1916. -J&J 

4s  Refunding  1925 M&N 

4s  Refunding  Mar  1927.. M&S 

4s  Refunding  1927 A&O 

4s  Jan  1928. J&J 

3%s  Oct  1  1920 A&O 

3%s  Oct  1  1921 A&O 

Troy  &  Boston— 7s  1924. J&J 

Flint  &  PereMarq — SeePereMar 

Fla  Cen&Pen — See  Sea  AirLine 

Florida  East  Coast — 

1st  M  g  4%s  1959 J&D 

Florida  South— See  Atl  Coast  L 

Florida  West  Shore — 
1st  gold  guar  5s  1934 J&J 

Fonda  Johnstown  &  Gloversv — 
1st  cons  ref'g  g  4  %s  1947.  J&J 
Gen  ref'g  gold  4s  1950... J&J 
lstconref  4%s'52opt..M&N 

Ft  Smith  &  Western — 

1st  M  g  4s  1954 A&Of 

Ft  Worth  &  Den  C— See  Col  &  S 

Fort  Worth  &  Rio  Grande — 
1st  4sg  1928. ..J&J 

Fre  Elk  &  Mo  Riv— See  C  &N  W 

Galv  Har  &  San  An— See  So  Pac 

Gal  Hous&Hen— 1st  5s  '13  A&O 

Qen  &  Wyo  1st  g  5s  1929. .A&O 

Qeor  &  Alabama— See  Seab  A  L 

Georgia  Car  &  N— See  Seab  A  L 

Georgia  Coast  &  Piedmont — 
1st  gold  5s  1946 M&S 

Georgia  &  Florida — 

1st  M  g  5s  Nov  1  1956. .M&N 

Geor  Midland — See  Southern  Ry 

Georgia  Pacific — See  South'n  Ry 

Geo  RR  &  Bank'g  6s  1922. J&J 

6s  Jan  1  1922. J&J 

4s  Jan  1   1947 J&J 

Georgia  Southern  &  Florida — 
1st  gold  5s  1945 J&J 

Gettysburg  &  Har  Ry — 

Con  5s  g  guar  Oct  1  '26.. A&O 

Gila  Val  Globe  &  Nor— See  Sou 

Or  Rap  Bel  &  Sag— SeePereMar] 

Grand  Rapids  &  Ind — 

Exten  1st  g  4%s  1941. ..J&J 
Muskegon  Div  g  5s  1926. J&J 

Grand  Trunk  Western  Ry — 
1st  g  gu  4s  £  Julv  1  1  950  J&J 
1st  g  gu  4s  |  July  1  1950. J&J 

Great    Northern — 

C  B  &  Q  coll  tr  g  4s  1921  J&J 
1st  &  ref  g  4%s  1961  op'41  J&J 

Great  Northern  Ry  of  Canada — 
Con  4s  1934  opt  to  1914.  A&O 

Greenbrier  Ry — See  Chesapeak 

Gulf  Beaumont  &  Kan  City — 
1st  6s  gold  Aug  1  1913.. F& A 
2d  gold  5s  Aug  1  1913... F& A 

Gulf  &  Ship  Island  RR— 

1st  ref  &  term  g  5sFeb'52  J&J 

Gulf  Terminal  of  Mobile — 
1st  mort  g  4s  1957  gu.-.J&J 

Barrisb  Ports  Mt  J  &  Lane — 
1st  4s  July  1913 J&J 

Hartford  &  Conn  Western — 
1st  ext  g  4%s  July  1  1923  J&J 

Henderson  Br — See  Lou  &  Nash 

Hocking  Valley  Ry — 

1st  con  gold  4%s  1999. ..J&J 
Car  tr  g  4  %s  Nov'l l-'l  2  M&N 
Eqg4sSer  A  1912-'17  F&A15 
Col  &  H  V  Ext  4s  1948..A&0 
Col  &  Tol  1st  g  4s  1955.. F& A 

Hoosac  Tunnel  &  Wilmington— 
1st  sk  fd  g  5s  Sept  1922. M&S 

Housatonlc— See  N  Y  N  H  &  H 

Houston  Belt  &  Terminal — 
1st  M  gold  5s  1937  op... J&J 

Houston  E  &  W  Tex — See  Sou  P 

Houston  &  Tex  Cen— See  Sou  P 

Hudson  Companies — 
6%  gold  notes  Feb  2  '13  F&A 
6%  g  notes  Oct "15  '13.A&015 

Hudson  &  Manhattan — 
1st  M  4%s  1957  conv...F&A 
N  Y  &  Jer  1st  g  5s  '32optF&A 

Huntingdon  &  Broad  Top— 

lstg  4s  Sept  30  1920 A&O 

2d  mort  4s  gold  1925... F&A 
Con  5s  g  Mar  31  1 925. . .  A&O 

Hutchinson  &  S — See  A  T&S  Fe 

Idaho  &  Wash  Northern — 
1st  m  g  6s,  1932  opt. ..M&N 

Illinois  Central — 

1st  gold  4s  1951 J&J 

1st  gold  3%s  1951 J&J 

Main  Lext  lstg  3%s'51  A&O 

1st  mort£  g  3s  1951 M&S 

Col  tr  gold  4s  1952 A&O 

ColTr  LN  0&Tg4s'53M&N 
Pur  lines  1st  g  3%s  1952  J&J 
Ref  g  4s  1955  op  1918. .M&N 
Cairo  Bridge  4s  g  1950.. J&D 
Lltch  Div  1st  g  3s  1951.. J&J 
Loulsv  Dlv  3  4s  g  1953.. J&J 
Middle  Div  reg  5s  1 921 ..  F&A 
Omaha  Div  1st  3s  g  1951  F&A 
St  Louis  Div  3%sg  1951.J&J 
St  Louis  Div  3s  g  1951 . .  J&J 
Sp'gfleld  Div  Ext  3  4s'51  .J&J 
Western  lines  g  4s  1 951 . .  F& A 
Chicago  St  Louis  &  N  O— 
Con  g  68  June  15  '61  J&D15 
Con  g  3  48J'nel5'51  J&D15 
Mem  Div  1st  4s  g  1951  J&D 
Kankakee  &  Southwestern — 

1st  mort  6s  1921 F&A 

St  Louis  Alton  &  Ter  Haute— 
Bellev&Car  1st  6s  1923  J&D 
St  L  South  l8t  g  4s  '31  M&S1 
Carb&Shaw  1st  g  4s'32M<vS 

Ind  Bl  &  Wn— See  C  C  C  &  St  Ll 

Ind  Dec  &  West— See  Cin  1  &  W 

Indiana  111  &  la— See  Chlr  Ind    &  Sou 


83 
e  &Ohi 

99% 
95 

90 

85 

99 

101 


101 

4%% 
4%% 

95 

94 

85 


99 

acific 
acific 

98% 

98' 4 


101 

90 

85 
82 


97% 

102 
90 

88  4 

1    80 
!».V;4 
984 

90% 

~73% 

105%" 
75  >a 

'if," 
86 
96 

116H 

84 
95 

105 

117% 
95 
9 1 X 


Ask. 


101  4 
103? 


129 


95  % 


91 
55 

83% 


85 

80 


105 
87 

97 
98 

96 

100  % 

85 


101 
100 

91 

90 


101% 
44% 
4%% 


95 
101 

99 
99 

77 
104 

93 

90 
88 

100 


83 


86% 
96% 

904 
77 

87% 


87 


1184 

87 
97 


100 


Bonds. 


(nd  &  Louisv— See  Ch  Ind  &  L 
Ind  &  St  L— See  C  C  C  &  St  L— 
Indiana  Un  1st  4 4s  '26... M&N 
Interboro-Met  ISee  Street  &  El 
'nter  Rap  TrJ  Ry  Securities 
International  &  Gt  Northern — 

1st  g  6s  1919 ...M&N 

3d  4s  gold   1921  (certs)  M&S 

5%  notes  (Trust  Co  ctfs) 

Eq  5s  Jan  1912-1913 J&J 

Colorado  River  Bridge — 

1st  M  7s  1920 M&N 

Iowa  Cent— 1st  g  5s  1938. .J&D 

1st  &  ref  g  4s  1951 M&S 

Iowa  Falls&SC— 1st  7s'17  A&O 
la  Minn  &  N  W— See  C  &  N  W 
Jacksonville  Terminal — 

1st  M  5s  g  guar  July  1  '39  J&J 
Jamestown  Frank  &  Clearfield — 

1st  g  4s  1959  guar. J&D 

Jefferson — See  Erie 
Joplin  Union  Station — 

1st  g  4  4s  1940  guar  op. M&N 
Kal  Al  &  G  R— See  LS4MS 
Kanaw  &  Mich— See  Tol  &  O  C 
Kankakee  &  S  W— See  111  Cent 
Kan  City  Belt  1st  6s  1916. .J&J 
Kansas  City  Clinton  &  Sp — 

1st  58  gold  1925  guar A&O 

Kansas  &  Colorado  Pacific — See 
Kan  City  Ft  Scott.  &  Memphis 
Rei'dg  g  4s  1936  guar... A&O 

Cons  6s  1928 M&N 

Equip  notes  gold  4  4s  ser  B 

Feb  1912-Aug  1915..  F&A 

Current  Riv  1st  5s  1927. A&O 

Kansas  Citv  Memphis  &  Bir — 

Gen  4s  1934 M&S 

Income  5s  Mch  1934  Sept  1 

Assented M&S 

Kansas  Citv  &  Mem  Ry  &  B— 

1st  5s  gold  1929 .A&O 

Kans  &  Mo— 1st  5s '22.. F&A 
Kansas  City  Mexico  &  Orient — 

1st  gold  4s  1951 .F&A 

Kan  City  &  N  W  1st  g  5s  '33  J&J 
Kan  Citv  &  Pac— See  M  K  &  T 
Kan  Citv  St  Jos  &  Council  Bl— 
Nodaway  Val  1st  7s  1920  J&D 
Tarklo  Val  1st  7s  1920.. J&D 
Kan  City  Southern — 

1st  gold  3s  1950 A&O 

Ref  &  imp't  5s  Apr  1  '50  .J&J 
Kansas  City  Terminal  Ry — 

1st  g  4s  1960  op  1930 J&J 

Kan  City  Wat  &  Gulf— See  St  L 
Kentucky  Central— See  L  &  N 
Keokuk  &  Des  M— SeeC  R  I  &P 
Knoxv  &  Ohio — See  South'n  Ry 
Lake  Erie  &  Western — 

1st  gold  5s  Jan  1  1937. ..J&J 

2d  g  5s  July  1  1941 J&J 

No  Ohio  1st  gu  5s  g  '45..  A&O 
Lake  Sh  &  Mich  So— See  NYC 
Leavenw'th  Term  Ry  &  Bridge 

1st  M  gold  5s  1923 J&J 

Lehigh  &  Hudson  River  RR— 

2d  M  5s  Julv  1  1917 J&J 

Gen  g  5s  July  1  1920  guar  J&J 

Unguaranteed 

Warw  Val  2d  6s  Oct  1912A&0 
Lehinh  &  Lake  Krie — See  Lehig 
Lehigh  &  New  England — 

1st  M  g  5s  1945. -J&J 

Lehigh  Valley— 

1st  6s  ext  g  4s  1948 J&D 

Con  M  6s  ann  reg  irred'm  J&D 
Con  M  6s  R  gold  1923- ..J&D 

Con  M  4  4s  C  1923 J&D 

Con  M  4  4s  ann  irred'm. J&D 
Gen  cons  gold  4s  2003...  M&N 
Easton  &  Amb  5s  1920 ..M&N 
Elmlra  Cortland  &  North'n — 
1st  pf  g6s  Apr  1  1914.  A&O 
1st  gu  gold  5s  1914. ..A&O 
Lehigh  &  Lake  Erie — 

1st  4  4s  1957  gu M&S 

Lehigh  &  N  Y  1st  4s  '45. M&S 
Lehigh  Valley  Coal — 

1st  5s  gold  guar  1933. .J&J 
1st   40-year  gu  int  red   to 

4%    1933 ..J&J 

Lehigh  Valley  Ry  of  N  Y— 

1st  4  4s  gold   1940 J&J 

Lehigh  Vallev  Terminal — 

1st  gold  guar  5s  1941. A&O 
Middlesex  Val  1st  5s'42.M&N 
Pa  &  N  Y  Canal- 
Con  M  5s  1939 A&O 

Con  M  4  4s  1939 A&O 

Cons  4s  1939 A&O 

Lehigh  &  Wilkes— See  Cent  N  J 
Leroy  &  Caney  Val — See  Mo  Pac 
Lexington  &  Eastern — 

Gen  mort  gold  5s  1935. .F&A 
Litchfield  &  Mad  1st  5s'34  M&N 
Little  Miami— Renew  5s'12M&N 
Little  R'k&llot  Sp  West  Ry— 
1st  p  4s  1939  euar...  _.I&J 
Little  Rock  Junct— See  St  L  I 
Long    Island — 

Unified  gold  4s  1949 M&S 

Refund  g  gu  4s  1 949 M  &S 

2d  mort  7s  1918 F&A 

1st  cons  g  6a  Julv  1  1931. Q-J 
1st  cons  g  4s  Julv  1  1931.. Q-J 
Gen  mort  g  4s  1938..  ..J&D 
Kerry  1  si  4  4s  con  g  1 922  M  &S 

4s  gold  1932 J&D 

Debenture  cold  5s  1934. J&D 

Montauk  Ext  5s  1945 J&J 

Brook  &  Mon  2d  5s  1938  J&D 
L  I  C'v  &  I  con  5s  1937  M&N 
N  Y  Bay  Ex  R  1st  5s  g'43  J*  J 
N  Y  B'klvn  &  Man  Beach  1st 

gold  Bl  1935. A&O 

NY*HHI  st  g  6s  1 927  M  a  S 
North  Rhorp    Uranch  — 

1st  con  5h  g  Oct  I  lUJ/.y-J 


Bid. 


85 


110 
1044 
10654 
&  H  R 

87 

100 
100 
100 
100 
h  Valle 

106 

104 
147 
11754 
103% 
111 
97 
106  % 

103 

100  >-8 

100 

94  % 

109 

97% 
IO514 


Ask. 


108 
n    14 
94 
b 

16 
97 

100 
101 
66 
112% 

101% 
67 

100 

93% 

99 

101 

107 

107% 

95 

Mo  Pac 

97 

78M 
115% 

79% 

116^8 

b    5% 
96 

4.90% 

92 

93% 

91" 

102  % 
98 

35 
97 

45 
101 

102 
101 

73% 

98% 

74% 
99 

985* 
ouis  W 

99% 
at  &  G 

Bonds. 


105 


92 


109 
148% 


105 

112% 

105 

100 


70 

90 

101 


Mt    & 


95% 

1084 

"92"" 

91*"' 
102 
102 
103 
103 
101 

104*4 
102 

103 


112 
97% 
107 


105 
94% 

109% 


105% 
112% 


114 


90 


84  H 
Sou 

93 
98 

109% 

964 
100 

95 


100% 


Louisiana  &  Arkansas  Ry  — 

1st  s  f  g  5s  1927 M&S 

Louisiana   Western — See  South 
Louisv  Cin  &  Lex — See  L  &  N 
Louisville  Henderson  &  St  L — 

1st  mort  gold  5s  1946 J&J 

Louisville  &  Jefferson v  Bridge — 
Guaranteed  gold  4s  1945. M&S 
Louisville  &  Nashville — 

Gen  mort  gold  6s  1930.. J&D 

50-year  gold  5s  1 937 M&N 

Unified  gold  4s  1940 J&J 

Coll  trgold  5s  1931 M&N 

At  K  &  Cin  div  4s  1955. M&N 
Atl  Knox  &  Nor  1st  5s*40J&D 
Consol  gold  4s  2002  M&S 
LouC&  Lex  4%sg  1931  M&N 
N  O  &  Mob  1st  g  0s  1930.J&J 

2d  gold  0s  1930 J&J 

Pad&Memdiv  1st  4s '46. F&A 
Pensacola  Div  1st  6s  '20  M&S 
St  Louis  Div  1st  g  6s  '21. M&S 

2d  3s  1980 M&S 

St  L  prop  1st  g  5s  1916.-M&S 

E  H  &  N  1st  6s  1919 J&D 

Henderson  Br  6s  g  1931  .M&S 
Kent  Central— 4s  g  1987. J&J 
L&N  Mob&Mont  4%s'45M&S 
Louisv  &  Nashv  South'n  joint 

gold  4s  1952 J&J 

L&NTermlst  g  4s'52  gu  J&D 
NasF&S  1st  gu  g  5s  '37. .  F&A 
Newport  &  Clncin  Bridge — 

1st  M  g  4%s  1945  guar  J&J 
Pensa  &  Atl  1st  6s  gu  '21  F&A 
S  &  N  Ala  Con  M  g  5s  '36  F&A 
Macon  Dublin  &  Savannah — 

1st  gold  5s  1947  guar J&J 

Mahoning  Coal — See  L  S  &  M  S 
Maine  Central — 

Cons  7s  1912 .A&O 

Coll  tr  5s  1923 J&D 

Cons  5s  Apr  1  1912 A&O 

Cons  4%s  Apr  1  1912. ..A&O 

Cons  48  Apr  1  1912 A&O 

4%%notesAprl  1912. .A&O 
Eur  &  N  A  4s  gold  1933.  .J&J 
Hereford  Ry— G  4s  1930  M&N 
Knox  &  Line  1st  M  Pen  Sh 

line  4s  1920... ..F&A 

Upper  Coos  1st  gu  4s  '30  M&N 

UpperCoosEx4 %s  g  '30  M&N 

Washington  Co  Ry  1st  g  gu 

3%s  Jan  1954  op  1924.  J&J 

Manila  RR— See  Foreign  Gov't. 

Manitoba  &  Southeastern — 

1st  gu  4s  £  Feb  1  1929.  .F&A 
Marquette  Houghton  &  Ont — 

Mort  6s  1925 A&O 

Md  Del  &  Va  5s  1955  gu  ..F&A 
Marvl  &  Pa  1st  g  4s  1951.. M&S 

Income  4s  1951 A&O 

Mason  City  &  Ft  Dodge — 

1st  M  gold  4s  1955 J&D 

McK'sp't  &  B  V— SeePMcK&Y 
Memphis  Union  Station — 

Col  tr  notes  5s  No  v  1 91 1 .  M  &  N 
Merchants'  Br — See  Term  RR 
Meridian  Terminal — 

1st  M  4s  1955  guar M&N 

Mexican  Central — 

Equip  &  coll  g  5s  1917. -A&O 

2d  Ser  5s  1919 ...A&O 

Mexican  International — 

Prior  lien  g  4%s  1947. ..M&S 

1st  con  gold  4s  1977 M&S 

Stamped  guar  op  to  Mar  '07 
Mexican  Northern — 

1st  g  6s  1910ext  to  1930.  J&D 
Mich  Cent— See  N  Y  C  &  H  R 
Middlesex  Valley — See  Leh  Val 
Midland  of  N  J— See  Erie 

Midland  Term  5s  1925 J&D 

Millen  &  South w— 5s  1955  A&O 
Mil  &  Lake  Win— See  Wis  Cen 
MilLSh&West— See  Chic  &  N  W 
Milw  &  No— See  Chic  Mil  &  St  P 
Min&Pac— See  M  St  P  &  S  S  M 
Minneapolis  &  St  Louis — 

1st  7s  1927 J&D 

Pacific  Ext  1st  6s  1921.. A&O 
1st  consol  gold  5s  1934..M&N 
1st  ref'g  gold  4s  1949. .  .  M&S 
Col  notes  g5s'll  ext  to'13F&A 
Minn  St  P  &  Sault  Ste  Marie— 

1st  cons  gold  4s  1938 J&J 

2d  M  gold  4s  guar  1949  J&J 
Eq  g  notes  4%sApr'l  2-20A&O 
MSSteM  &  Atl  1st  4s  '26  J&J 
Minn  &  Pac  1st  4s  1936. .J&J 
Minn  Union— See  St  P  M  &  M 
Mississippi  Central — 

1st  M  g  5s  1949  opt J&J 

Miss  Riv  Bdg— See  Chic  &  A 
Missouri  Kansas  &  Texas — 

1st  gold  4s  1990 J&D 

2d  gold  4s  June  1  1990.. F&A 
1st  Extension  5s  1944.. M&N 
1st  &  ref  4s  gold  2004... M&S 
Gen  M  8  f  g  4  %s  1936..   J&J 

5%  g  notes  1913  opt M&N 

St  Louis  div  g  4s  2001 ...  A&O 
Boonville  RR  Bridge— 

1st  g  gu  s  f  4s  1951  ...M&N 
Dal&Waco  1st.  gu  6s'40.M&N 
Kan  C  &  Pac  1st  4s  e  '90.  F&A 
Mo  Kan  &  E  6s  1942  gu.  A&O 
Missouri  Kansas  &  Okla — 

1st  ggu  5s  Mav  I  '42  M&N 
MK&Tof  Tlst  5a  gu  '42  M&S 
Sherman  Shreveport  &  S — 

1st  M  gu  gold  6s  1943  J&D 

S  W  Coal  &  Imp  1st  as'29  J&J 

Texan  &  Okla— 6s  1  943   M&S 

Missouri  Oklahoma  &  Gulf — 

I  hi  g  5s  Nov  1  1944    MAN 

Mo  Pac— Com  Om  1980      man 

Sd  7k  evt  toJIy'Sf  «•  4"i  M  !  v 
Ti  g  6s  stpd  Jan  1  191 7 .    M  A  E 


Bid 


96 
era  Pac 


107% 

91% 

113 
112 

98% 

108(4 

924 


Ask 


90 
104 

120% 

"94 
105% 


63 

iii"" 

106% 

94 
104 

89% 
n    94 
109 

102% 
110% 
111 

96% 


101 

106% 

100 

9954 

99^ 
100 

96 

93 

94 

96 
100 

80 
Sec.  p. 

98% 

113 
98 

87% 
f     60 


82 


80 


94 

"74" 

95 


99 
96 


127 
110 
101 

70 

95 

97 

90 

6f»468% 

95 

M 


95 


109 

92% 
114% 

99" 

"92% 
113 

106" 

125 

1184 

95% 
109 
113M 

73% 

115" 

"94% 


91% 
96 


104% 

112"" 

99% 

108% 

98" 

"97" 
85 


50. 
100 


115 
100 


62 

83% 


85 


98 
80 
78 


100 


113 
104 

72% 

96 


4V. 


90' 


97  56 
84  H 

84 

9S% 
78 

98 
85 
101'4 
80 
85 

76H 

81 

105  4 

88 

"894 
109*4 



110 
103 

1041* 

107 

104 

105  4 

\or. 

100  4 
99% 

b  Basis.     /This  prioe  Includes  accrued  Interest,     k  Last  sale.     Jin  London,     n  Nominal.     *  Sale  price 
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NO  MCK.  —All  bond  prices  are  now  "and  Interest"  except  where  marked  "I"  and  income  and  defaulted  bonds. 


Hiin.lv 


Bid. 


Missouri   Pacific   -(Concluded) 
Col  trust    ta   1020  .F&A 

Eq5sSerC  June  1  '12-'13.(J-M 
Gold  4s  Mai  1   ID45  o|>l       M  ■-. 
lBt&ref  ta'RB  <ouv  SerA    M&S 

5%  g  notes  1914 J&D 

Central  Hr  llv  4s  g  1919  F&A 
Cent  Mr  DnPac  1st  g  4s'4S  J.tD 
Kansas  &  Colorado  Pacific-  — 
1st  &  ref  gu  g  Us  '38.  F&A 
Ler&Can  V  A  L  1st  68*26  J&J 
Lexington  Div  5s  1920..  F& A 
Pac  of  Mo  1st  ex  g  4s'38.F&A 

2d  ext  5s  gold  1938 J&J 

StLR  Elst  5s  1938. .M&N 
Car'deletBrlst4  4s'38  A&O 
•  Bt  Louis  Iron  Mtn  &  So — 
Unify  &  Ref'g  g  4s  1929  J&J 
Gen  con  ry  &  1  g  5s'31 .  A&O 
Gen  constpd  gu  g5s'31  A&O 
Riv  &  Gulf  Div  4s'33.M&N 
Lit  R'kJn  1st  6s  gu'16.  A&O 
Pine  Bluff  &  Western— 

1st  gu  g  5s'23op*13.  A&O 

VerdVal  I  &  Wist  53*26  M&S 

Mobile  &  Birm — See  Southern  R 

Mobile  &  O— 1st  g  6s  1927  J&D 

1st  exten  6s  July  1927...Q-J 

Gen  g  4s  1938 M&S 

Eq  5s  guar  191 2-1914... A&O 
Eq  4  4s  Ser  E  1912-16.. M&S 
Montgom  Div  g  5s  1947.F&A 
St  L  &  C  col  tr  4s  May'30-Q-F 

4s  guar  1931 J&J 

Mobile  Terminal  &  Rv— 

1st  M  g  6s  1935  opt M&S 

Mohawk &Malone— See  NYC&H 
Monong  River — See  Bait  &  Ohio 
Mont  Cent— See  St  P  M  &  M 
Morgan's  La  &  Tex — See  So  Pac- 
Morris  &  Essex— See  D  L  &  W 
Nashville  Chattanooga  &  S  L — 

1st  7s  1913 J&J 

1st  consol  gold  5s  1928.. A&O 
Centreville  Br  g  6s  1923. J&J 

Jasper  Br  1st  6s  1923 J&J 

Lebanon  Br  6s  Jan  1  '17.J&J 
McM  M  W  &  Al  1st  6s'17.J&J 
Tracy  City  Br  6s  191 7... J&J 
Nash  Flor  &  Sheff— See  L  &  N 
National  Rys  of  Mexico — 
Pr  lien  g  4  4s  s  f  1957. ..J&J 

Gen  M  4s  1077 .    A&O 

Coll  tr  g  notes  44s  1913.  J&D 
Nat  RR  of  Mex  p  1  g  44s'26J&J 

1st  cons  g  4s  1951 A&O 

Nebraska— See  C  B  &  Q 
Nev-Cal-Ore  Ry— 5s  1919  M&N 
Newcas  &  Shen  Val  6s  '17.J&J 
New  Eng  RR— See  NYNH&H. 
N  Hav&Derby— See  NYNH&H 
New  Hav  &  No— See  NYNH&H 
N  J  Junction — See  N  Y  Central 
New  Jer  &  New  York — See  Erie 
New  London  Northern — 

1st  M  g  4s  Julv  1  1940..  .J&J 

New  Mex  Ry&Coal — SeeElPaso 

New  Orleans  Great  Northern — 

1st  m  g  5s  Aug  1  1955... F& A 

New  Orleans  Mobile  &  Chic — 

1st  M  g  5s  1960 J&J 

New  Orleans  &  Northeastern — 
Prior  lg  6s  Nov  1  1915..A&0 
Equip   44s  Apr  '12  13.A&0 
•Tew  Orleans  Terminal  Co — 

1st  g  gu  4s  1953 J&J 

Newport  &  Cin  Bdge — See  Louis 
Newp  &  Rich — See  Conn  &  Pass 
N  Y  B  &  M  Bch—  See  Long  Isl 
N  Y  Bay  Ext  R  R— See  Long  Isl 
•Tew  York  Central  &  Hud  Riv— 
Ref'g  g3Hs  July  1  1997 .J&J 

Deb  g  4s  1934 M&N 

44%  notes  Mch  1  1914. M&S 
NYC  Lines  eq  5s  '11-22.  M&N 
NYC  Lines  eq  4  4s  '12-25  J  &J 
LS  Col  trg3  4sl998...F&A 
M  Ccol  trg3  4s  1998. ..F&A 
Beech  Cr— 1st  4s  g  gu'36_J&J 

2d  guar  g  5s  1936 J&J 

Clf  Bit  C  Co  1st  g  4s'40.J&J 
Beech  Creek  Extension — 

1st  gtd  g  3  4s  1951... A&O 
Cart  &  Adir  1st  4s  g  '81. J&D 
Gouv&Osw  1st  5s  g  1942  J&D 
Lake  Shore  &  Michigan  So- 
Con  g  ref  3  4s  1997... J&D 

Deb  g4s  1928 .M&S 

Gold  4s  1931 ..M&N 

K  A  &  Or  R  1st  5s  '38  J&J 
Kal&W  Pig'n  g  5s  1940  J&J 
Mahon  C  RR  1st  5s  '34.  J&J 
Michigan  Central — 
5s  cou  '31  D&BC  div. M&S 

Deb  g  4s  1929 A&O 

1st  5s  Kal  &  SH  1939. M&N 
1st  mtg  M  Air  Line4s'40J&J 
1st  g  4sJol&Nolnd'57J&J10 
1st  g  3  4s  JL&Sag  *51  .M&S 

1st  g3Hs  1952 M&N 

BayC&BC  IstM  g  3s'89J&D 
BatC&S  1st  gu  g.Ss'89  J&D 
Det  R  Tun  44s'61gu.M&N 
Grand  Riv  Val  4s  '69.  M&S 
Toledo  Can  South  &  Det— 
1st  g  4s  1956  guar. .J&J 

Moh  &  Mai  4s  1991 M&S 

Consol  gold  3  4s  2002. M&S 
N  J  June  1st  4s  gu  1986. F&A 
NY&Har  1st  g  3  4s2000  M&N 
N  Y  &  Nor  1st  g5s  '27.. A&O 
N  Y  &  Put  1st  4s  g  1993  A&O 
Nor  &  Mon  1st  5s  g  '16.  A&O 
Os  &  Rome  1st  M  7s '15. M&N 

2d  5s  May  1  1915 F&A 

Pine  Creek  gu  6s  1932.. J&D 
Pitts  McK  &  Y  1st  6s'32.J&J 

2d  6s  guar  1934 J&J 

McK&BV  1st  6s  g  '18.J&J 
Rome  Watertown  &  Ogden — 

Colin   a    Kb    I'll.-    1  noo        \  ,(.n 
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N  Y  Cent  &  Hud  Riv— (Cone/) 
RW  &Oco  s  g  ,14s '22.  A&O 
RW&OTerR  1st  5s  '18. M&N 
Utica  &  B  Riv  4s  g  1922.  J&J 
West  Trans  Co  3  43  1923  F&A 
West  Shore  1st  4s  2361..  .J&J 
N  Y  Chicago  &  St  Louis— 

1st  g  4s  Oct  1  1937 A&O 

Deb  4s  May  1  1931 M&N 

N  Y  &  Greenw'd  Lake — SeeErie 
N  Y  &  Harlem— See  N  Y  Cent  & 
NY&Jersey — See  Hudson&  Man 
N  Y  Lack  &  West— See  Del  Lac 
N  Y  L  E  &  W  C  RR— See  Erie. 
N  Y  &  L  Br— See  Cent  of  N  J. 
N  Y  New  Haven  &  Hartford- 
Deb  6s  Jan  15  '48  conv.J&J15 

Deb  4s  July  1  1955 J&J 

Deb  4s  1956  non-conv.M&N 
Deb  4s  1947  non-con  v..  M&S 
Deb  g  4s  1914  non-conv.F&A 

Deb  3  4s  Mch  1947 M&S 

Deb  34s  1954 ...A&O 

Deb  3  4s  1956  convert.. J&J 

5%  notes  Jan  1912... 

44%  notes  Mch  1  '12.. M&S 
Bos  &  NYALlst  4sg'55.F&A 
Danbury  &  Norwalk — 

1st  ref  g  4s  guar  1955.J&D 

Con  5s  July  1  1920 J&J 

Gen  5s  April  1  1925.. A&O 
Harl  Riv  &  Portch  4s'54M&N 
Housatonic — Con  5s'37.M&N 
New  England  RR— 

Consol  4s  July  1 945  gu  .  J &J 

Consol  g  5s  July  1  1945.J&J 

NY&NEBosTer4s'39  A&O 

NH&Derby— Cons5s'18  M&N 

New  Haven  &  Northampton- 

Ref  4s  1956  guar J&D 

N  Y  Prov  &  Bos  4s  '42.  A&O 

Prov  Ter  1st  g  4s  gu  '56.  M&S 

N  Y  &  Northern— See  N  Y  Cent 

New  York  Ontario  &  Western — 

Ref  1st  g  4s  June  1992.. M&S 

Gen  M  g  4s  1955  red J&D 

5sgnotesDec'12Dec'15  J&D 
NYPhila&Nor— 1st  g  4s'39.J&J 
Income  4s  Jan  1  1939.. M&N 
N  Y  Prov  &  Bost— See  N  Y  N 
N  Y  &  Putnam— See  N  Y  Cent 
N  Y  &  Rockaway  Bch — See  Lo 
N  Y  Susq  &  W— See  Erie 
Nodaway  Val— See  KCStJ&CB. 
Norf  &  Caro — See  Atl  Coast  Line 
Norfolk  &  So— 1st  g  5s'41.M&N 

1st  gen  g  5s  1954  opt J&J 

Suffolk  &  Car— 

1st  con  5s  1952 J&J 

Norfolk  &  Western — 

General  6s  1931 M&N 

Imp  &  exten  6s  1934 F&A 

New  River  1st  6s  1932. .A&O 

N&WRy  1st  con  g  4s'96_A&0 

Div  1st  lien  &  gen  g  4s  July  1 

1944  opt  Jan  1  1929... J&J 

Convg4sl932   op  1917.J&D 

N&W  Pocahontas  4s '41  .J&D 

Eq  tr  g  4sSerBMar  1'12-13M-S 

Eq  tr4sSerD-F1911  to'16gu 

SerG  H  J  K'12'16  gu.Var. 

ColCon&Ter  1st  5s  g  '22. J&J 

Scioto Val&NElst  4s'89.M&N 

Northeast  Pennsylvania — 

1st  g  gu  5s  1920 A&O 

N'east  of  SO— SeeAUCoL  of  SC. 
Northern  Cal  Ry — See  So  Pac. 
Northern  Central — 

Con  gen  M  4  4s  E  1 925.  .A&O 

Mort  bds  5s  1926  Ser  A. .  .J&J 

Mort  bonds  5s  1926  Ser  B  J&J 

Northern  N  J— 1st  6s  1917  J&J 

Northern  Ohio— See  L  E  &  West 

Northern  Pacific. — 

St  Paul&No  Pac6s  g  '23. F&A 

Reg  certs  6s  1923 Q-F 

Prior  lien  g  4s  Jan  1997..  Q-J 

Gen  lien  g  3s  Jan  2047... Q-F 

St  P  &  D  Div  g  4s  1996. -J&D 

Wash  Cent  4s  Mch  1948.Q-M 

C  B  &  Q  Coll  4s— See  Gt  No. 

St  Paul  &  Dul  1st  5s '31. F&A 

2d  mortgage  5s  191 7.. A&O 

1st  consol  g  4s  1968..J&D 

Dul  ShLine  gtd  5s  '16.M&S 

Tav  Falls&LSup6s'14_J&J 

Dul  Union  Dep  5s  '30. A&O 

No  Pac  Ter  Co— 1st  6s  '33. J&J 

North  Ry  of  Cal — See  Sou  Pac. 

North  Pac  Coast — See  No  Shore. 

North  Pennsylvania — 

1st  M  4s  extended  1936. M&N 

Gen  g  3  3-10s  1953 .J&J 

North  Shore  Ry  (Cal)— 

Nor  Pac  Coast  5s  g  191 2. J&J 
Northwest'n  Term — See  Denv  N 
Norwich  &  Wor— 4s  1927.. M&S 
Norwood  &  Montreal — See  NYC 
Ogd'b'g  &  L  Cham— See  Rutl'nd 
Ohio  Connect'g  1st  g  4s'43.M&S 
Ohio  I  &  W— C  C  C  &  St  L. 
Ohio  River  RR— 1st  g  5s'36  J&D 

Gen  gold  5s  1937 .A&O 

Hunt  &  B  S  1st  6s  1922.. J  &f 

Rav  Spen  &  G  1st  6s  *20.  F&A 

Old  Colony— 4s  gold  1924. 1".^  \ 

4s  Dec  1  1925. ..J&D 

4s  Jan  1   1938 J&J 

34s  July  1  1932 J.tJ 

Omaha  &  St  L— See  Wabash. 
Oregon  &  California — See  SoPai- 
Oregon  RR  &  Nav— See  Un  Pac 
Oregon-Washington  RR  &  Nav 
1st  &  ref  g  gu  4s  '61  opt.  .J&J 
Ore  RR  &  Nav  cons  4s'46J&D 
Oregon  Short  Line — See  Un  Pac- 
Oswego  &  Rome — See.  N.  Y  Cent 
Oswego &Svracuse — See  D  L&W 
Ozark  &  Cherokee  Central — 

1st  g  gu  5s  1913  opt A&O 

r»-.^i«,   i-'oitt  '-n  _<!W  Wise  RMc 
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Pan  American  1st  59  '34  op  J&J 
Pennsylvania  RR — 

Con  M  5s  g  1919 M&S 

do     4s  gold  1943 MAN 

do     4s  g  1948 M&N 

do     3  48  g  £  1945 J&J 

Collateral  tr  g  4  4s  1913. J&D 
Col  tr  4s  Ph  W  &  B  1921. J&J 
BE  pur  mon  1st  g  4s'23.M&N 
Conv  &opt  3  4sg  191 2. M&N 
Conv  g  3  4s  Oct  1   1915  opt 

Dec  1  1910 J&D 

Penn  Steel  Car  Trust  Ctfs  3  4s 

Oct   1912 Q-J 

Steel  Rolling  Stock  Tr  g  3  4s 

May  1912  to  1913 Q-F 

Equip  tr  g  4s  '14  Ser  A. .M&S 
Gen  ft  eq  4s  May  '12  to'20  Q-F 
Alleg  Val  gen  4s  1942.. M&S 
BaltChes&Atlst  g  5s'34.M&S 
Clev&Marietta— 4  4s'35  M&N 
Cleveland  &  Pittsburg — 
SerA4  4sgengtd  1942. J&J 
SerB44s  gen  gtd  '42. A&O 
SerC  3  4s  gen  gtd  '48. M&N 
SerD  3  4s  gen  gtd  '50.  F&A 
D  Riv  RR&B  gu  g  4s'30.F&A 
Erie  &  Pittsburgh- 
Gen  gu  g  3  4s  SerB  '40.  J  &J 

Series  C  1940 J&J 

Pennsylvania  Company — 

1st  M  g  44s  1921 J&J 

Gug4sl931  op  1921. .A&O 
Gu  tr  cts  g  3  4s  1937. .M&S 
Gu  tr  certs  g  34  1941. F&A 
Gu  tr  certs  g  3  4s  '42.  .J&D 
Gu  tr  certs  g  3  4s  '44.  J&D 
Guar  trust  gold  3  4s  call 
1-15  yearly  to  1916. M&N 
Phil  Germ  &  Chestnut  Hill— 

1st  g'd  44s  1913 M&N 

Pitts  C  C  &  St  L— 

Conggu  4  4sSerA'40.A&O 

do       do     Ser  B'42  A&O 

do       do     Ser  C42.M&N 

do       4s  Ser  D  '45. M&N 

do       4s  Ser  F  1953. J&D 

do  4s  Ser  G  1957. M&N 

do       3  4sSerE'49.F&A 

CStL&Pittslstos  g  '32  A&O 

Steub  &  Ind  1st  5s  '14.J&J 

P  Ft  W  &  C  7s  July  1  '12-Var 

2d  7s  July  1  1912 Var 

3d  7s  July  1  1912 A&O 

Pitts  Va  &  Charleston — 

1st  ggu  4s  1943 M&N 

Sodus  Bay  &  Sou  g  5s  '24.  J&J 

Sun  &  Lew  1st  g  4s  1936. J&J 

Penn  &  N  Y  Canal— See  Leh  V. 

Pennsylvania  &  Northwestern — 

Gen  5s  Jan  1  1930 J&J 

Bells  Gap  Cons  6s  1913. -A&O 
Clearfield&Jeff  1st  6s  '27.J&J 
Peiisacola  &  Atl — See  Ixju  &  N. 
Peoria  &  Eastern — See  Clev  Cin 
Peoria  Rv  Term— See  Ch  R  I  & 
Peo  &  Pekin  Un  1st  6s  '21.  Q-F 
2d  mort  g  44s  Feb  1'21.M&N 
Pere  Marquette  RR — 

Cons  g  4s  Jan  1  1951 J&J 

Ref.  g4s  1955 --   J&J 

Guaranteed 

Deb  6s  July  1  1912. J&J 

Equip  tr  44s  '12  to  '14. A&O 
Eq  5s  A  &  B  1912-1919.A&0 
Chic  &  W  Mich  5s  1921.. J&D 
Ch  &  N  Mich5sgu'31.M&N 
Detroit  Grand  Rapids  &  West 
1st  g  4s  April  1  1 946.. A&O 
Flint  &  Pere  Marquette — 

Gold  6s  1920 A&O 

1st  con  gold  5s  1939.  .M&N 

PtUuronDiv  g  5sl939.  A&O 

Grand  Rap  Belding  &  Sag— 

1st  g  5s  March  1924.. M&S 

Lake  Erie  &  Detroit  Riv  Div- 

lst  g  44s  Aug  1  1932. F&A 

Pere  Marquette  RR  of  Ind — 

1st  gu  g  4s  1943  opt.. M&N 

Sag  Tusc  &  Hur  4s  1931  .F&A 

Perkioiuen — 1st  ser  5s  '18.  Q-J 

2d  series  5s  Jan  1  1918. ..Q-J 

Petersburg — See  Atl  Coast  Line. 

Phila  &  Bal  C  1  st  5s  1 91 1 . .  M  &  N 

1st  443  1911... M&N 

Phila  Bait  &  Wash  4s  '43. M&N 
Philadelphia  &  Erie — 

Gen  (now  1st)  gu  6s  g  '20. J&J 

Gen  g  5s  Julv  1  1920 A&O 

Gen  g  4s  Julv  1  1920 A&O 

Phil  Ger&Ches  Hill— See  Pa  RR 
Phila  Uarrisburg  &  Pittsburg— 
1st  mort  gold  59  1925.. -A&O 
Philadelphia  Newtown  &  N  Y — 
1st  mort  red  to  3s  1942.  A&O 
Phila  &  Read— See  Reading  Co 
Philadelphia  W  &  Baltimore — 

Debenture  4s  1917 A&O 

Debenture  4s  1922 M&N 

Debenture  g  49  1926 J&J 

Debenture  g  4s  1932 A&O 

Col  tr  ctfs  1921— See  Penn 

Philippine  Ry — See  Foreign  Gov 

Philhpsburg  &  Susq  Valley  RR- 

lst  s  f  5s  1940  op  '15.. .M&N 

Pine  Bl  &  W— See  St  L  I  M  &  So 

Pine  Creek— See  N  Y  Cent  &  H 

Pitts  Bessemer  &  Lake  Erie — 

P  S  &  L  E  1st  g  5s  1940.  A&O 

Cons  1st  g  5s  July  1  '43.  J&J 

PB  &  L  E  con  g  5s  1947..  J&J 

Deb  g  5s  1919 J&D 

Pitts  Char  &  Youghiogheny 

Gen  mort  gtd  4s  1932.. .A&O 
Pitts  Cin  Chic  &  St  L — See  Penn 
Pitts  Cleve  &  Tol— See  B  &  O. 
Pitts  Ft  W  &  C— See  Penn  Co. 
Pittsburg  Junction — See  B  &  O 
Pitts  &  L  Erie— 1st  g  6s'28.J&J 
2d  5s  Jan  1  1928. A&O 
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1044 
104 

85 
874 

100 
100 

1014 

1134 
1064 
100 

1144 
1074 
100  >4 

105 

n    75 

99 

99 

99 

99 
RR 
Sec,  p 

age  50 

1124 


b  Basis.     /This  price  includes  accrued  interest,     k  Last  sale.     I  In  London,     n  Nominal.     *  Sale  price,     t  Free  o!  taxes  in  Massachusetts. 
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RAILROAD  BONDS. 
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NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


Pitts  McK  &  Yough— See  NYC 
Pitts  Shaw&N— 1st  g  6s' 49  F&A 

Gold  4s  Feb  1  1952 F&A 

5%  receivers'  ctfs  '14  op  J&D 
5%  receiver's  ctfs  '15  op.  F&A 
5%  receiver's  ctfs  '16  op  M&S 
Pittsburgh  &  Shawmut — 

1st  s  f  g  5s  1959  opt J&D 

Pitts  Shen&LE— See  PBess&LE 
Pittsburgh  &  Susquehanna 

1st  s  f  g  5s  1940  op  1915-M&N 
Pitts  Term  RR  &  Coal— 

1st  g  gu  s  f  5s  1942 J&J 

West  Side  Belt  1st  g  5s'37M&S 
Pitts  Va  &  Chas— See  Penn  RR 
Pitts  &  West— See  B  &  O 
Pitts  Youngst  &  Ashtabula 

ConsolSs  1927 M&N 

1st  gen  4s  Ser  A  1948. ..J&D 
Pontlac  Ox  &  N  1st  g  6s  '16.J&J 
Portland  &  Ogdensburg — 

1st  M  4%s  1928  guar. ..M&N 
Port  &  R  Falls— 1st  g4s'26  M&N 
Debenture  4s  Aug  1 927 .  F&  A 
Port  Reading — 1st  gu  5s'41  .J&J 
Ports  Gt  F  &  Con— See  Bos&Me 
Potomac  Val — 1st  gu  5s  g'41  J&J 
Princeton  &  Northw — See  Chic 
Providence  Term— See  NYNH& 
Prov  &  Wore— 1st  4s  1947  A&O 
Raleigh  &  Augusta — See  Seaboa 
Ral&Cape Fear— 1st  g5s'43  M&S 
Raleigh  &  Gas — See  SeaAir  Line 
Ral  &  Southp— Con  5s  '65. J&D 
Raleigh  &  S  w — See  Chesapeak 
Raritan  River — 1st  g  5s  '39. J&J 
Ravensw  Spenc  &  Glen — See  Oh 
Reading  Company — 

Gen  g  4s  Jan  1  1997 J&J 

Jer  Cen  g  4s  '51  op  '06. .A&O 
W&N  s  tr  ctfs  4s  red  105.Q-M 
Phlla  &  R— 2d  5s  g  1 933.  A&O 

Imp  ext  g  4s  1947 A&O 

Cons  ext  gold  4s  1937  M&S 
Term  5s  g  gu  May  1'41  .Q-F 
DelRTer  p  mon  g  5s'42M&N 
Ex  p  mon  g  5s  1942. J&J 
Wilm&No  1st  5s  1927. J&D 
Gen  g  5s  Aug  1  1932 .Q-F 
Phil  &  Read  Coal  &  Iron- 
Col  s  f  g  4s  ext'32gu  F&A 
Rens  &  Saratoga — SeeDel&Hud 
Rlchm  &  Danv — See  Southern 
Rich  Fredericksb  &  Potomac — 

Cons  mort  4  %s  1 940 A&O 

Rich  &  Mecklenburg — See  SoRy 
Rich  &  Peters— See  Atl  Coast  L 
Richmond-Washington  Co — 

Col  tr  g  gu  4s  1943  opt  ..J&D 
RloGrJunc — 1st  gu  5s  '39. J&D 
Rio  Grande  So— 1st  g  4s'40.  J&J 

1st  g  4s  guar  1940 J&J 

Rio  Grande   West — See  Den   & 
Roch  &  Pitts— See  Buff  R  &  P 
Rock  Island-Frisco  Terminal — 

1st  M  g  5s  1927  guar J&J 

Rock  Isl  Ark  &  La— See  C  R  I  & 
RockIsl&  Peoria— See  ChiRI&P 
Rome  W  &  O— See  N  Y  C  &  H 
Rutland— Con  4 Ms  1941.. J&J 
Benn&Rut  4  Ms  g  1927.M&N 
Ogd&LCh  1st  g  gu  4s'48.J&J 
RutlCanad  1st  g  gu  4s'49  J&J 
Car  trg  4  Ms  1912  to  '17   A&O 
Sag  Tusc  &  Hur— See  Pere  Marq 
St  Clair  Mad  &  St  L  Belt- 
Alton  Bridge  1st  g  4s  '51.  J&J 
St  Clair  Term  1st  5s  1932  .F&A 
St  Johns  &  L  Champlain — 

1st  g  5s  March  1  1944. ..M&S 
St  J  &  Gr  Isl— 1st  g  4s  1947  J&J 
St  Law  &  Adiron  1st  5s'96.J&J 

2d  g  6s  1996 A&O 

St  Louis  Al  &  T  H— See  III  Cent 
St  Louis  Br— SeeTermRR  Ass'n 
St  L  &  Cairo— See  Mobile  &  O 
St  L  Iron  Mt  &  Sou— See  MoPac 
St  L  Mer  Br  Co— See  Term  RR 
St  L  Rocky  Mt  &  Pac  5s  '55  J&J 
St  L  So— See  Illinois  Central 
St  Louis  &  San  Francisco — 

Gen  mort  g  6s  1931 J&J 

Coll  tr  s  f  g  6s  1920 F&A 

Gen  mort  g  5s  1931 J&J 

Geng5sl927op M&N 

Eq  no5sFeb'12-Aug'17.F&A 
Eq  g  4s  Feb  '12-Feb  '13. F&A 

Eq  notes  4s  1911.. J&D 

Coll  trust  g  5s  1987 A&O 

Cons  g  4s  1996 J&J 

5%  g  notes  Mch  1  '13  op  M&S 
5%  notes  June  1  'Li  opt. J&D 
Refunding  g  4s  1951  J&J 

N  O  Tex  &  Mex  div  5s'40M&S 
Birm  Belt  1st  g  gu  4s'22  A&O 
Col  South  New  Orl  &  Pac — 

Eq  tr  5sFeb'12-Feb'17F&A 
Sou  West  Div  g  5s  1947. A&O 
St  L  W  &  W  g  6s  1919. .M&S 
St  Louis  Southwestern — 

let  g  4s  1989  certfs M&N 

2d  g  inc  4s  Nov  '89  cert.  .J&J 

1st  consol  g  4s  1932 J&D 

Grays  Pt  Term  g  5s  '47. J&D 
Shrev  Bdg  &  Ter  5s'55gu  F&A 
St  L  Wat  &  Gulf  5s  J'ne'30  J&J 
8t  L  Wichita  &  West— See  St  L 
St  Paul  &  Duliith— See  Nor  Pac 
St  P  E  G  T— See  Milw  L  S  &  W 
8t  Paul  &  K  C  Short  L— See  Ch 
St  Paul  Minn  &  Manitoba— 

1st  cons  g  4s  1933 J&J 

1st  consol  g  6s  1933 J&J 

1st  con  red  to  4  Ms  g  '33.  J&J 
Montana  ext  1st  4s  ^37.  .J&D 
Pacific  Ext  1st  4s£  1940  J&J 
Eastern  Ry  of  Minnesota — 

Nor  div  1st  g  4s  1948.  A&O 

Minn  Union  1st  6s  1922.. J&J 

1st  5s  July  1922 J&J 


Bid. 


50 
/27 

98 

96 
Basis 

90 


Ask. 


94 
95 


105 

94 

100 

104 
96 
95 

108 

105 

&  N 
H 


W 


rd 


98  M 

Air 

98 


95 

&  Oh 
110 
io  Riv 

97  M 

97  M 

95 
11454 
100 
100 
116M 
110 
110 

99  M 
106 

98 

Ry 

104 


96 

100 

50 

65 

Rio  Gr 


100 
Pac 


31 

100 

98 

5%% 

94 


92M 

96M 
100 


105 


Line 
102 

100 
) 
114 


97% 


115% 
100% 

117% 


107 


96% 

95 

86 

80 


100 

105 

84 

108 

120 


118 

108" 

85 
6  5M% 
b  5%% 
6  5M% 

98 

8H 

98 

98 

77 

94 

86 


&  San 


R  I  & 

B7M 

125 
104% 
98  M 
/;    08 

95 

112 
100 


97M 
105 
60 
75 


101  M 


Bonds. 


101 
92 
86 


82 

102% 


88 
110 


81 


119% 

108% 

86 
4%% 
4%% 
4%% 
100 

92 

98!-2 

98  4 

78 

95 


100 

100 

90M 

79 

79% 

78 

97 

96 

100 

Fran 


Pac 


105% 


100 

99  M 
116% 


-St  Paul  Minn  &  Man  (concl'd) — 

Mont  Cen  1st  gd  g  6s  '37  J&J 

1st  guar  gold  5s  1937   .J&J 

Wil  &  S  F  1st  5s  g  1938.  J&D 

St  P  &  N  Pac— See  No  Pac 

St  P  &  S  C— See  C  St  P  M  &  O 

Salt  Lake  City  Un  Dep  &  RR— 

1st  M  5s  1938. .M&N 

San  Ant  &AranPass — See  SoPac 
San  Francisco  &  Nor  Pacific — 

1st  g  5s  sink  fund  1919.. J&J 
San  Fr  &  S  Jo  Val— See  AT&SF 
San  Fran  Term — See  Sou  Pacific 
Santa  Fe  Pres  &  Ph — See  Atch 
Sault  Ste  Marie  Bridge — 

1st  M  s  f  g  5s  July  1  1937.  J&J 
S  Ste  Marie  &  S  W— See  Ch  St  P 
Sav  Fla&W— See  Atl  Coast  Line 
Sav&States — 1st  g  gu  5s  '53  J&J 
Schenectady  &  Duanesburg — 

1st  guar  6s  1924 M&S 

Schuylkill  River  E  S— See  B  &0 
Scioto  Val  &  N  E— See  Nor  &  W 
Seaboard  Air  Line — 

1st  g  4s  1950 .A&O 

Stamped 

Adjust  M  5s.  Oct  1  '49.  F&A 

Ref  g  4s  1959  opt A&O 

Eq  trg  4  Ms  1912  Apr '13  J&J 
Eq  g5s  Dec'll-Dec'19.  J&D15 
Atlanta- Birmingham  Divis — 
1st  g  4s  May  1  1933.. .M&S 
Car  Cent  1st  g  gu  4s  '49. .J&J 
Florida  Cent  &  Peninsula — 

1st  gold  5s  1918 J&J 

1st  1  g  ext  5s  gold  '30.. J&J 

1st  con  5s  gold  1943.. J&J 

So  Bound  1st  g  5s  '41.  A&O 

Georgia  &  Ala  5s  Oct  '45.J&J 

Ga&AlaTerm  1st  g5s'48  J&D 

Ga  Car  &  N— 1st  5s  g  '29  J&J 

Ral'h&Aug'sta — 1st  6s'26J&J 

Ral'h&Gast'n— 1st  g5s'47J&J 

Seab&Roanoke — lst5s'26  J&J 

Deb  6s  after  July  1  '16  F&A 

Seacoast  RR  of  N  J  5s  '48.  A&O 

Sebast  &  Mooseh  1st  5s'28.M&S 

Shamokin  Sunb'v  &  Lewisb'g 

1st  5s  May  1  1912 M&N 

2d  6s  g  July  1  1925 J&J 

Sherman  Shrev  &  Sou — See  Mo 
Shreve  Brdg  &  Ter — See  St  Loui 
Sierra  Ry  of  Cal — 

1st  s  f  g  6s  Apr  12  '37.A&012 
Sil  Sp  Ocaia  &  G— See  Atl  C  L 
Sioux  C  &  Pac— See  Chic  &  N  W 
Sodus  Bay  &  Sou— See  Penn  RR 
Somerset  Ry  1st  &  ref  4s'55  J&J 
South  Bound — See  SeaboardA  L 
So  Car  &  Ga — See  Southern  Ry 
Sou  Indiana — See  Ch  Terre  Hall 
Southern  Pacific  Co — 

Coll  tr  4s (CP)  Aug  1  '49.  J&D 
Conv  g  4s  Jne  l'29op'14_M&S 
Aust  &  Nor  1st  5s  g  '41.. J&J 
Cal  Pac— 1st  g  4Ms  '12. .J&J 
Central  Pacific — 

1st  refdg  4s  g  g'd  '49.  F&A 

1st  g  gu  4s  Oct  1  1954.  A&O 

M  3  Ms  g  g'd  Aug  1 '29.  J&D 

Galveston  Harrisb  &  SanAn — 

Mex&PDiv  1st  5s'31.M&N 

Gila  Val  Globe  &  Northern— 

1st  g  5s  Nov  1  1924. .M&N 

Houston  East  &  WestTexas — 

1st  5s  g  May  1  1933... M&N 

1st  guar  g  5s  Mar  '33. M&N 

Houston  &  Texas  Central — 

1st  1  g  g  5s  1937 J&J 

Consol  1  s  gold  6s  1912  A&O 

Gen  gold  4s  1921 A&O 

Waco&NWDiv6s  g'30M&N 

La  West  1st.  6s  1921 J&J 

Morgan's  I.ouis'a  &  Texas — 

1st  mort  7s  1918 A&O 

1st  g  6s  1920 J&J 

North  Cal  Ry  g  5s  1929.. J&D 

NoRv  of  Cal  5s  g  gu  1938  A&O 

Oregon  &  Cal  1st  5s  1927.  J&J 

S  A  &  Ar  Pass  g  gu  4s'43.J&J 

San  Fran  Term  1st  4s'50  A&O 

So  Pacific  Br  6s  1937. ..A&O 

Southern  Pacific  RR  Cal — 

1st  g  6s  ser  E  &  F '12.  A&O 

1st  con  g  5s  gu  1937.. M&N 

1st  con  ref  g4s'55op'10  J&J 

So  Pac  Coast  1st  g  4s  '37.  J&J 

Texas  &  N  O 

Sabine  Div  1st  6s  '12. M&S 
Consol  gold  5s  1943... J&J 
Dallas  Div  1st  g  4s'30.F&A 
Southern   Railway — 

1st  consol  gold  5s  1994.. J&J 
Develop  &  gen  M  g  4s'56  A&O 

5%  g  notes  1913. F&A 

Eq  tre4%sDec'll-De'14J&D 
Equip  trust  g  4 Ms  Ser  L 
Feb  1912  to  Feb  1921. F&A 
Eq  tr4s  Ser  M  '11-' 19.. J&D 
Equip  tni«t  g  4%s  Ser  N 
Apr  1012  to  Apr  1920  A&O 
E  Tenn  reor  lien  5s  1938.  M&S 
1st  Mem  div  g  5s  1906.  J&J 
St  l.ouis  Div  1st  g  4s  1951  J&J 
Aiken  Br  1st  g  4s  1998  IA.I 
Ala  Cent  1st  g  6s  1018.  IA.I 
Atl  &  Danville  1st  4s  '48  J&J 

2d  g  4b  1948 I&J 

Atl  &  Yad  lstgug4s'49  A&O 
AtlTenn&O— IstMCs'lU  A&O 

Aug  South  g  5s  1924 J&D 

Col  &  Green  isl  8i  1916  J&J 

ETVa&Ga— Div  g  .r.s  '30  J&J 

Consol  1st  g  5s  1956.. M&N 

Ga  Mid  1st  g  ga  1946  . . .  A&O 

Ga  Pac  1st  g  (is  1922 J&J 

Knoxv  &  ()  1st  g  6s  1925  J&J 

L  &  N  So  Joint  g  4s— See  I.  &  N 

Mob  &  Birm  pr  lien  6s  '46  J&J 

Gen  M  g  4s  1945 J&J 


Bid. 


Ask. 


128% 
112M 
112M 


96 


99M 


Top  & 

100 
M  &  O 

93 

113 


86  M 

86  M 
75M 

6  5%% 
6  5%% 

84 


101 
101 
104% 
106 


104 

115 

108 

105% 

103 

108 


100 
110 

Kan  & 
s  South 

100 


92 


te  &  S 

91 

95% 
103% 
100 


90 


102 

104 
104 

109% 
106 
96 
115 
106 

112% 
109% 
103 


86% 
89% 


100% 
109  <4 

93% 
89 

100M 
102 
89 

105% 
76 

99% 
4.90 

4.90 
4.90 

4.90 

104 

1061* 
87% 
75 

107% 
82% 
82  % 
80% 

101 
87 

105 

107% 


114 

114% 


98 


S    Fe 


100 


77 
83 


86M 
93M 

102M 


107 

105M 

105M 

104M 

116 


110 
106 
109 


Tex 

western 


105 


95 


91% 
95% 


93% 

92 

91% 

103% 


107% 


Bonds. 


113 

103% 
86% 
90% 

126% 


112% 
94 
92% 

101% 
105 
92 

105% 
76^ 
100 

4%% 

4%% 
4%% 

4%% 
106% 


88 


110% 
"82% 


94 
106 


114 
101 


110 

72 

113 

110 


79% 


Southern    Railway — (Con.) 
Mobile  &  O  col  tr  4s  '38. M&S 
Rich  &  Dan  con  g  6s  '15.J&J 
Deb  5s  stamped  1927  A&O 
Richmond  &  Mecklenburg 

1st  g  4s  Nov  1  1948... M&N 

So  Car  &  Ga  1st  g  5s'19.M&N 

Sumter&WatR5s  g'19  A&O 

Va  Mid  Series  C  6s  1916.  M&S 

Series  D  4-5s  1921 M&S 

Series  E  5s  1926 M&S 

Series  F  5s  1931 M&S 

General  5s  1 936 M&N 

do  guar  stamped. M&N 
Wash  O&W  1st  gu  4s'24_  F&A 
W  No  Car  1st  con  g  6s '14.  J&J 
S  &  N  Ala— See  Louis  &  Nash 
South  Pac  Coast — See  Southern 
SpartanU&Col— See  Ashv&Spar 
Spokane  Falls  &  Northern 

1st  6s  g  1939 J&J 

Spokane  International — 

1st  g  5s  1955 J&J 

State  Line&SulliV— 4%s'29  J&J 
Staten  Isld  Ry— 4%s  '43.  .J&D 
Steub  &  Ind— See  Penn  Co 
Suff  &  Carolina— See  Norf  &  So 
Sumter  &  Water  R— See  SC&Ga 
Sunbury  Hazleton  &  W  B— 

1st  5s  May  1  1928 M&N 

2d  mort  inc  6s  '38  coup. M&N 
Sunbury  &  Lew — See  Penn  RR 
Superior  Short  Line— See  Ch  St 
Tampa  &  Jacksonville — 

1st  M  5s  1949 A&O 

Tarkio  Valley— See  K  C  St  J  & 
Taylors  Falls  &  L  Sup— See  St 
Term'l  RR  Ass'n  (St  Louis) 

1st  gold  4Ms  1939 A&O 

1st  consol  gold  5s  1944..  F&A 
Gen  ref  s  f  g  4s  '53  op  '10.  J&J 

St  L  Br  1st  g  7s  1929 A&O 

St  L  Mer  Bge  T— 5s  1930  A&O 

Mer  Bdge  6s  '29  op  '09  F&A 

Terre  Haute  &  Ind  5s  1925.  J&J 

Terre  Haute  &  Peoria — 

1st  con  g  5s  Sept  1  '42.. M&S 
Texas  Central— 1st  5s  1923  A&O 
Texas  &  New  Orl— See  So  Pac 
Texas  &  Okla— See  M  K  &  T 
Texas  &  Pac  1st  5s  2000... J&D 

2d  Inc  g  5s  Dec  2000 Mar 

Lou  Div  1st  g  5s  1931 J&J 

Tidewater  Company- 

6%  g  notes  1913  gu  conv  J&D 

Toledo  Can  Sou  &  Bet — See  Mic 

Tol  &  O  Cent  1st  5s  g  1935.  .J&J 

West  Div  1st  5s  g  1935.. A&O 

Gen  g  5s  1935. ...J&D 

Car  tr  4s  Nov  '11-'17.M&N15 
Car  tr  4s  Ser  B  1912-'20.  J&J 
Kana  &  Mich  1st  4s  1990  A&O 

2d  Mg5s  1927 J&J 

St  Mary's  Div  4s  g  1951.  F&A 
Toledo  Peoria  &  Western — 

1st  g  4s  Julv  1  1917 J&J 

Toledo  St  L  &  Western 

Pr  lien  g  3 Ms  Julv  1  '25.. J&J 

1st  g  4s  Apr  1  1950 A&O 

Col  trg  4s  Ser  A  1917. ..F&A 
Toledo  Terminal — 

1st  M  g  4%s  1957  gu..  M&N 
Tol  Walh  Val  &  Ohio— 

1st  ggu  4 Ms  1931  ser  A.. J&J 
1st  g  gu  4  %s  1933  ser  B.J&J 
1st  g  gu  4s  1942  ser  C...M&S 
Tombigbee  Val  1st  g  5s'56.  A&O 

Gen  mtge  6s  1935 J&J 

Toronto  Ham  &  Buffalo — 

1st  g  4s  July  1  1946 J&D 

Troy  &  Boston — See  Fitchburg 
Troy  &  W  T  Bridge  5s  '15. M&S 
Ulster  &  Del  con  5s  1928.. J&D 

1st  ref  g  4s  1952 A&O 

Union  Pacific — 

1st  Ry  &lg4sgl947 J&J 

Conv   4s  1927 J&J 

1st  &  ref  4s  June  2008 ..M&S 
Ore  RR  &  Nav— See  Ore-Was 
Oreg  Sh  Line  1st  g  6s'22.F&A 

1st  consol  5sg  1946 J&J 

Ref  g  gu  4s  '29  op  '07. J&D 
Utah  &  Northern — 

1st  7s'08ext  at  4%to'33  J&J 
Consol  gold  5s  1926... J&J 
United  N  J  RR  &  Canal  Co- 
General  gold  4s  1923 F&A 

General  gold  4s  1929 M&S 

General  gold  4s  1944 M&S 

Gen  1st  g  3  Ms  Mar  1  '61  .M&S 
Utah  Central— See  Rio  Gr  West 
Utah  &  Northern— See  Union  P 
Utica  &  Bl  It— See  N  Y  C  &  H 
Utica  Clint  &  Bing— See  Dei  & 
Vandalia  RR— 

Con  g  4s  1955  Ser  A F&A 

Ser  B  1957 M&N 

Vera  Cruz  &  Pacific  RR— 

1st  g  4Ms  1934  opt J&J 

Verdig  Val  Ind  &  W— See  Mo  Pa 
Vermont  Valley — 

1st  M  g  4  Ms  Oct  1  '40..  A&O 
Virginia  Midland— See  So  Rv 

Va  &  Southw  5s  2003 J&J 

1st  con  g  5s  1958 A&O 

Vlcksburg  &  Meridian — See  Ala 
Vicks  Shreve  &  Pac— 

Prior  lien  6s  g  Nov  l'lS.M&N 

Gen  5s  Mav  1  1941 MA  N 

Wabash  — 1st  gold  5s  1939.  M&N 

2d  gold  5s  1939.. F&A 

Deb  mort  6s  m  B  1930  J&J 
Equip  g  5s  Mar  1   1921. 

Eq  g  4%s  Dee'll-'14. 

1st  lien  term  e  4s  1054 
1st  r<>f  &  ext  4s  1966 
4M%  notes'lOext  to' 13  M&N 
Det&Ch  ext  1st  g  5s  '41.  J&J 


M&S 

.IA  I) 
J&.l 
J&J 


Bid. 


85 

85% 

104% 

104 

105 

71% 



103% 

93 

102" 

-  ---- 

106 

105 

106% 

104 

90 

104% 

105 

Pacific 

110 
101 
"8l"" 


100 
123% 

P  M  & 

90 

Coun 
Paul  & 


94% 
128 
107% 
105 
105 

107 
103 


110 

/     45 
100 

101% 
h  Cent 
107 
106 
103% 
6  5%% 
6  5%" 
90% 
95 
87 

90% 

87% 
67 


Ask. 


89 


101 
94 
92 
95 

89% 

104 
105 

84% 

100% 
101% 

96  S 

h  RR  & 

113% 

1094 

92% 

92 
106 

100 
100 

90" 

acific 

Hud 


90% 


105 

107 

95 

&  Vicks 

103% 

101 

107% 


100 


53 
107  % 


104 


Om 

95 
Bl 
Dul 

106% 
111% 

97 
132% 


110 
106 


110% 
65 


101% 


105 

4%% 

4%% 

92 

97% 

92 

94% 


68% 
75 

90 

103% 


97 
100 

91% 

105 

"85% 

100% 
101% 

96% 
Nav 
114% 
111*4 

92% 


100% 
101 
102% 
92 


97 
97% 


105% 
98% 

104% 

107% 
97% 
105 

4%% 
85 
63% 
97 


b  Basis, 
n  Nominal. 


c  On  basis  of  $4  848  to  the  £. 
s  Sale  price. 


d  On  the  basis  of  $5  to  the  £.     /Tins  pine  includes  accrued  interest.     *  Last  sale.     I  In  I-ondot. 
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RAILROAD  STOCKS. 


(Vol.  lxxxxiu 


Bonds  and  Stocks. 


Bid. 


A»k. 


Wabash  (concluded) — 

Den  M  div   Isi  g  4s  1939  JAJ        77 

Tol  A  Chic  4s  k  1941 MAS 

OmahaDlv  1st  3  4»g'41  AAO        684 
Wabash  Plus  Terminal  Ry— 

1st  g  4s  June  1   1954 J  a  1  > 

Cen  Vt  A  Old  Col  Tr  ctfs. .        40 

2d  g  4s  June  1  1954 J  AD 

Guaranty  Tr  ctfs  of  den —  % 

Warren  UK— See  D  I.  A   W 
Warwick  Val— See  Leh  A  HudR 
Wash  A  Colum  Kiv— 4s  '35  JAJ        80 
WashiiiL'tini  Cent — See  Nor  Pac 
Wash  Co  Kv— See  Mulne  Cent 
Wash  O  A  W— See  Southern  Ry 
Washington  Terminal  Co — 

1st  g  gu  3,4s  1945 FAA 

1st  g  4s  1945  guar .FAA 

Weatherford  Min  Wells  A  Nor 

l9t  gu  g  5s  1930 FAA 

West  Jersey  A  Sea  Shore — 

Consul  e  4s  1936 ...JAJ 

Cons  3  4s  g  Ser  B  1936.. JAJ 
West  Maryland— 4s  1952..AAO 
Bait  A  Harris  g  5s  '36. -MAN 
1st  M  WestExt  g5s'38  MAN 
Coal  A  Ir  Ry  5s  g  1920..  FA  A 
West  N  Y  A  Penn— 5s  1937  JAJ 
Gen  rnort  gold  4s  1943.. A AO 
Income  g  5s  Apr  1943. .Nov  1 
West  Nor  Car— See  South'n  Ry 
Western  Pac  1st  5s  1933   .MAS 
Western  Pa— 1st  g  4s  1928  J  AD 
West  Ry  of  Ala— 4  4s  1 91 8  A  AO 
Western  Transit— See  NYC 
West  Shore— See  N  Y  C  A  H  R 
West  Side  Belt— See  Pitts  Term    RR  Co 
West  Va  A  Pitts— See  RAO 
Wheeling  A  Lake  Erie  RR— 

1st  consol  g  4s  1949 MAS 

L  Erie  Div  1st  g  5s  1926.  A  AO 
Wheeling  Div  1st  g  5s  '2h  JAJ 
Exten  A  impt  g  5s  1930  FAA 

Equips  f  g  5s  1922 JAJ 

Wheeling  Term— 4s  1940..  FAA 
Wichita  Falls  A  Northwestern — 

1st  59  Jan  1939 JAJ 

Wllkes-B  A  East— See  NYSAW 
Williamsport  A  N  Branch  RR— 

1st  ref  g  44s  1931 JAJ 

WillmarAS Falls— See  StPMAM 
Wil  A  Nor— See  Phila  A  Read'g 
Wll  A  Weldon— See  Atl  Coast  L 
Winona  A  St  P— See  Chic  A  NW 
Winston-Salem  Southbound — 

1st  g  guar  4s  I960..    JAJ 

Wisconsin    Central   Company — 

1st  mtg  g  4s  1949 JAJ 

Ch  Wis  A  Minn  lst6s'16.MAS 
MarshfieldASouth  East  Div 

pur  mon  1st  g  4s  1951   MAN 

Sup  A  Dul  Div  4s  1936. .MAN 

Mil  A  Lake  Win  6s  1912_  .JAJ 

Minneap  Term  3  4s'50  op  JAJ 

Wise  A  Mich  Ry— 5s  1945.. JAJ 

Wise  Minn  A  Pacific  RR— 

1st  g  4s  Oct  1  1950 AAO 

Wiscon  Val— See  C  M  A  St  P 
Worcester  Nashua  A  Roch — 

4s  Jan  1   1913 JAJ 

4s  Jan  1   1930 JAJ 

4s  Oct  1  1934 AAO 

Yosemite  Val  s  f  g  5s  1936- -JAJ 

RAILROAD  STOCKS.  Par 

Ala  Great  Southern  com 50  Id  43 

Preferred 50  Id  58 

AlaNOT  APJcApref £10  Id     9  4 

B  deferred _£10W       4 

Albany  A  Susquehanna  (gu)  100  270 
Allegheny  A  West  (guar). ..100  130 
Ann  Arbor  common 100       20 

Preferred 100       o0 

Atch  Top  A  Santa  Fe 100     102% 

Preferred 100     102 

Atlan  A  Char  Air  L  (guar)..  100     175 

Atlanta  A  West  Point .100     130 

Atlantic  Coast  L  Co  of  Ct_..100  225 
Atlantic  Coast  L  RR  com... 100     1204 

Preferred 100     107 

Atlantic  Coast  Line— A 100     120 

Atlantic  1st  leased  lines  rent  tr..  Ml 06 

Augusta  A  Sav  (guar) 1 00     1 05 

Bait  A  Cumb  Val  Extension— 

7%  (guar  West'n  Maryl'd)  50  d 

6%  (guar  West'n  Maryl'd)  50  d 
Bait  A  Ohio— Common 100 

Preferred 100 

Bangor  A  Aroostook 100 

Beech  Cr  (guar  N  Y  C) 50 

Bost  A  Alb  (guar  N  YC) 100 

Bost  A  Lowell  (guar  B  A  M).100 
Boston  A  Maine 100 

Preferred 100 

Boat  A  Prov  (guar  Old  Col).  100  x  295 
Boston  Rev  Beach  A  Lynn..  100  145 
Buffalo  Roch  A  Pittsburgh.  100     100 

Preferred ...100     129 

Buffalo  A  Susquehanna  pref.  50  4 
Camden  A  Burl  Co  (guar)...   25     130 

Canada  Southern 100      

Canadian    Pacific 100     225  4 

Preferred   lOOWxlOO 

Catawissa  RR— 1st  pf  (guar)  50:d    56 


87 

89 

96 

100 

102 

99 

994 

90 

92 

86 

80% 

10> 

103 

1014 

109% 

88 

8s% 

18 

20 

88% 

89 

98 

99 

96 

92 

92 

104 

8< 

9U 

102 

80 

/     10 

76 


99 
98 
98 


50 


95 

864 
100 

92 
220  % 
216 

994 


2d  pref  (guar  PAR).....  50 
Cayuga  A  Susq  (gu  D  L  A  W)  30 

Central  of  New  Jersey 100 

Chesapeake  A  Ohio 100 

Chicago  A  Alton  RR 100 

Preferred 100 

Chic  Burl  A  Quinry 100 

Chic  A  East  111— Preferred..  100 
Chic  Gt  West  com  tr  ctfs 100 

Preferred  trust  ctfs 100 

Chic  Ind  A  Louisv  com 100 

Preferred 100 

Chicago  Mllw  A  St  Paul 100 

Preferred 100 


5 

212 

255 

714 

16 

37 
200 
100 

184 

38 

48 

60 
108% 
145 


86 
724 


14 


80 
103 

"964 
90 

844 
1044 
104 
103 

984 

994 

60 

65 

Stocks. 


Par.     Bid. 


95 
93 


92 
92 


40 
79 


95 


45 

60 

10 

t 

290 ' 
140 
45 
90 
103 
103 


% 


135 
2*0 

1214 


10< 
107 

60 


954 
89 


96 
221 


100 
147 


155 
105 
150 
8 
140 

724 
2254 
101 


CblCWO  A   North   Western..  100 

Preferred ..100 

Ohlc  R  I  A  Pac  Ry 100 

Chicago  St  Paul  Minn  A  O..100 

Preferred 100 

Chic  Tern?  Haute  AS  E 100 

Chicago  Subway  Co 100 

Cincln  Ham  A  Dayton 100 

Cln  New  Orl  A  Tex  Pac 100 

Preferred 100 

Cincinnati    Northern 100 

Cln  Sandusky  A  Cleve  pref..  50 
Clev  Cin  Chicago  A  St  L 100 

Preferred 100 

Clev  A  Pitts  (Guar  Pa  RR_j.   50 

Betterm't  stk  (Gu  Pa  RR)  50 
Colorado  A  Southern 100 

1st  preferred 100 

2d  preferred.. 100 

Columbus  A  Xenia  (Guar)..  50 
Concord  A  Mont— Class  I.. .100 

Class  II 100 

Class  III. ...100 

ClassIV 100 

Concord  A  Ports  (guar) 100 

Conn  A  Passumpsic— Pf(gu)  100 
Conn  River  (guar  B  A  M)..100 
Oinple  Creek  Central .100 

Preferred 1 00 

Cuba  RR  preferred ..100 

Davton  A  Mich  com  (guar).   50 

Pref  (guar  C  H  A  D) 50 

Delaware  A  Bound  Br(guar)  100 

Delaware  A  Hudson 100 

Delaware  Lack  A  West 50 

Delaware 25 

Denver  A  Rio  Grande 100 

Preferred 100 

Des  Moines  A  Fort  Dodge... 100 

Preferred 1 00 

Detroit  Hills  A  S  W  (guar). .100 
Detroit  A  Mackinac  Ry 100 

Preferred ...100 

Dei  Tol  A  Ironton  1st  pref..  100 

2nd  preferred 100 

Duluth  South  Shore  A  Atl. .100 

Preferred.. 100 

East  Penna  (guar  PAR)...  50 
Elmira  A  W'msport  (guar)..  50 

Pref  (guar  Nor  Cent) 50; d 

Erie — Common 100 

1st  pref. 100 

2nd  pref. 100 

Erie  A  Kalamazoo  (guar)  —  50 
Erie  A  Pittsb  (guar  Pa  RR).  50 
Evansville  A  Terre  Haute 50 

Preferred 50 

Fitchburg  preferred 100 

Fonda  Johns  A  Glovers  com.  100 
Ft  Wavne  A  Jack— Pref(gu)  100 
Georgia  A  Florida 100 

Preferred 100 

Geor  RR  A  Bank  Co  (guar).  100 
Georgia  Southern  A  Florida.  100 

1st  preferred 100 

2nd  preferred.. 100 

Grand  Rapids  A  Indiana 100 

Grand  River  Valley  (guar)..  100 
Great  Northern  Ry— Pref.. 100 

Ore  certificates 

Green  Bay  A  Western 100 

Deb  ctfs  A. 1000 

Deb  ctfs  B 1000 

Harrisburg  Ports  MtJ  A  Lan  50 
Hartford  A  Conn  Western..  100 
Hocking  Valley — Common.. 100 
Hudson  Companies 100 

Preferred 100 

Hudson  A  Manhattan 100 

Huntington  A  Broad  Top..  50 


141  Vt 
190 
125 
12'. 
142 
18 
1% 

140"" 
103  (^ 

40 

135 

55 

90 

165 

95 

44 

70 

63 

206 

x  153 

x  158 

x  158 

x  1  >8 

180 

1424 

271 


Id  91 

80 

185 

185 

100 

540 

180 

22 

47 

6 

31 

92 

110 

100 


9 

194 


218 
270 

71% 

20 

40 
210 
125 

19 

384 

67 

80 
104% 
147 


30 

494 

41 
210 
135 

75 

x  i25"" 

30 

126 

8 

17 
260 

28 

93 

73 

25 

115 

123 

d    464 

70 

72 

10% 


43 
113 


12 

5 


Ask. 


141% 
200 

140 "" 
155 
2.-. 
2 

190" 
103 

50 


59 
100 
1684 


40 
75 


Mississippi  Central..  loo 

Missouri  Kansas  A  Texas...  100 

Preferred 100 

Missouri   Pacific.. 100 

Mobile  A  Blrm  pf  (guar) 100 

Mobile  A  Ohio— See  South'n  Ry 

Morris  A  Essex  (guar) 50 

Nashua  A  Lowell. 100 

Nash  Chat  A  St  I/)Uls 100 

Nashv  A  Decatur  (ku  L  A  N)  25 
National  Rys  of  Mex  1st  pret  100 

Second   preferred 1 00 

New  Orleans  Mobile  A  Chic  100 

Preferred 100 

N  Y  B'lynAManB  prel(Gu)  100 
N  YCent  A  Hud  River 100 


93 

85 


195 

161 

540 

190 
22% 
47% 

"37" 
95 


10 

4 

11 

21 

68% 
72 


30% 
49% 
42 

250 

145 

100   " 
127 

50 
133 

11 

20 
265. 

35 


30 
120 
1234 

47 

75 

77 

11 

97% 


62 
14 


Preferted 50dsl4 

Illinois  Central. 100     1344 

Leased  lines  (guar) 100       93 

Stk  tr  ctfs — See  RR  Securs  Co 
Iowa    Central 100       18 

Preferred 100       37 

Jackson  I.ansA  Sag  (guar).. 100  80 
Joliet  A  Chic  (guar  C  A  A)..  100  160 
Kal  Allegan  A  Gr  Rap  (guar)100  137 
K  C  Ft  Scott  A  Memphis  Ry— 

Pref  (guar)  trust  ctfs 100       72 

Kan  City  Mex  A  Orient  com.  100         3 

Preferred 100         5 

K  C  St  L  A  Chic— Pref  (gu).100  124 
Kansas  City  Southern 100       26 

Preferred 100       61 

Keokuk  A  Des  Moines 100  4 

Preferred... 100       40 

Lake  Erie  A  Western 100       10 

Preferred 100       24 

Lake  Shore  A  Mich  Sou 100     325 

Lehigh  A  New  York  pref...  100  7 
Lehigh  Valley .50     158 

Preferred 50  d 

Little  Miami  (guar  Pa  RR)..  50  208 
Lit  Schuyl  Nav  RRACoal(gu)  50  ds  56% 

Long    Island 50       45 

Louis  A  Mo  Rlv  pref  (guar).  100     140 

Loul«ville  Bridge  Co 100     120 

Louisv  Hend  A  St  Lcom.-.lOOn    15 

Preferred 100  n    20 

Louisville  A  Nashville 100     140% 

Lowell  A  Andover 100     210 

Lvkens  Valley  RR  A  Coal..  20  d  13 
Mahoning  Coal  RR 50     600 

Pref  (guar  L  S  A  M  S) 50     112 

Maine  Central 100  x  135 

Manchester  A  Lawrence 100     220 

Maryland  A  Pennsylvania..  100  20 
Massanippi  Valley  (guar)...  100     130 

Conn  Tr  A  Safe  Dep  ctfs 

Michigan  Central 100     135 

Mine  Hill  A  Schuv  Hav  (gu) .   50  ds  59% 
Minneap  A  St  Louis  com 100       32 

Preferred 100       59 

Minneap  St  P  A  S  S  M 100     126 

Preferred .  1 00     1 44 

4%  Leased  Line  Ctfs 100       85 


14^ 
135% 
95 

19 

39 

87 
170 
145 

80 

6 

9 

132 

27 

69 

8 

50 

13 

28 

450 

10 

158% 

120 


Slocks 


Par.     Bui. 


46 

2S% 

63 

37% 

70 

170 
244 

147 

185 

60 

29 

1 

5 

108 

103 


Dividend  payable  In  Ix>ndon.  W103  4 


New  York  Chic  A  St  Louis..  100 

1  st  preferred 100 

2d   preferred 100 

New  York  A  Harlem  (guar).  50 
N  Y  Lack  A  West  (guar)... 100 
New  York  New  Hav  A  Hart.  100 

N  Y  Ontario  A  Western 100 

Norfolk  Southern 100 

Norfolk  A  Western  Ry 100 

Adjust    preferred 100 

No  Carolina  (guar  So  RR)..100 

Northern  Central.. —   50 

North'n  N  H  (guar  B  A  M)..100 


52 
145 
126 

20 

24 
141 
212% 

18 


120 
142 


224 


145 


34 

61 
1274 
147 

87  4 


4« 

984 
75 
290 
120 
1*1% 
384 

102% 

87 

163 

d  118 

141 

Northern  Pacific  Ry 100!     114% 

NorRRof  N  J  (gu  Erie) 100]      80 

Northern  Securities  Co  Stubs..  96 
North  Pennsvlv  (gu  P  A  R).  50  ds  97 
Norwich  A  Wore  pref  (guar)  100  x  212 
Ogden  Mine  RR(gu  CenNJ).100  95 
OldColonv  (gu  NYNHAH)  100x187 

Ontario  A  Quebec... 100W147 

Oswego  A  Syra  (gu  D  L  A  W;  50  210 
Pac  Coast  Co — See  Misc  Stocks. 

Pennsylvania  Railroad 50     120 

Peoria  A  Bureau  Val  (guar).  100     175 

Peoria  A  Eastern 100       13 

Pere  Marquette  RR 100       10 

1st  preferred    — 100       25 

2nd  preferred... 100     

Philadelphia  A  Erie. 50  d 

Phila  Germ  A  Norris  (guar).   50,d«1494 

Phila  A  Trent— (gu  Pa  RR). 100      

Pittsburgh  Bess  A  Lake  Ene    50  d    .-12 

Preferred 50  d    64 

Pittsb  Cin  Chic  A  St  Louis..  100       92 

Preferred 100     102 

Pittsb  Ft  W  A  Chic  (guar). .100     164 

Special  (guar  Pa  RR) 100     150 

Pittsburgh  A  Lake  Erie 50  d  180 

Pittsb  McK  A  Yough  (guar).  50  117 
Pitts  Youngst  A  Asht  pref..  100  160 
Prov  A  Worcester  (guar). -.100     270 

Providence  Warren  A  B 100     145 

Railroad  Securities  Co — 

4%  III  Ceut  Stock  ctfs  1952..        90 
Reading  Co... 50     139% 

1st  preferred 50       90 

2nd  preferred 50       92% 

Rensselaer  A  Saratoga  (guar)100  175 
Rich  Fred  A  Pot— Common.  100     275 

Dividend  obligations 100     264 

6%  guaranteed 100     275 

7%  guaranteed 100     275 

Rich  A  P  A  R  F  A  CConn..  70  d  115 

Rio  Grande  Southern. 100         5 

Roch  A  Genesee  Val  RR 100     115 

Rock  Island  Co 100       234 

Preferred 100       444 

Rome  A  Clinton  (gu  D  A  H).  100  125 
Rome  Wat'town  AOg  (gu)-.100     116 

Rutland  preferred... 100       33  4 

St  Joseph  A  Grand  Island... 100 

1  st  preferred 100 

2nd  preferred 100 

St  Louis  Bridge  1st  pref 100 

2nd  preferred 100 

St  Louis  A  San  Fr  1st  pref.  .100 

2nd  preferred 100 

Stock  trust  certfs  for 

Chicago  A  East  III  com.  100 

Preferred 100 

St  Louis  Southwestern 100 

Preferred 100 

Saratoga  ASchenectady  (gu)-100 
Seaboard  Co  common 100 

1  st  preferred 100 

2nd  preferred 100 

Sharon 50 

Southern  Pacific  Co 100 

So  Ry — Com  (vot  i.r  ctfs  ext)100 

Preferred  do  100 

Mob  A  Oldo  stock  tr  ctfs 

Southwest'n  of  Ga  (guar)...  100 

Texas  A  Pacific 100 

Toledo  Peoria  A  Western 100 

Toledo  St  L  A  Western 100 

Preferred... 100 

Troy  A  Gr'bush(gu  NYC)..  50 
Union    Pacific — Common. ..100 

Preferred 100 

United  N  J  RR  A  Canal  (gu)  100 
Utica  A  Black  River  (guar).  100 
L'tica  Chen  A  Susq  Val  (gu)-100 

Valley  RR  (N  Y)  (guar) 100 

Vandalia   RR 100 

Vermont  A  Mass  (guar) 100 

Virginian    Rv 100 

Wabash  Railroad 100 

Preferred 100 

Ware  Riv  RR  (gu  B  A  A). .100 
Warren  N  J  (guar  D  L  A  W).  50 
Western  Maryland  Ry 100 

Preferred 100 

Western  Pacific .100 

West  Jersey  A  Sea  Sh — Com  50 
Wheeling  A  Lake  Eie  com..  100 

1st  preferred 100 

2d  preferred 100 

Wisconsin  Central 100 

Worcester  Nash  A  Roch 100 

Wrightsville  &  TenniUe.com  2 


120 
54 
58 
37% 

128 
105 

30 

63 
160 

"80" 


112 

1084 

25  n 

644 

82 
105 

234 

16 

18 

41 
160 
160% 

89% 
242% 
165 
144 
115 

75 
102 

15 

10% 

21% 
174 
163 

514 

764 

13 

ds  54 

2 

7 

3 

48 
149 

27 


Ask. 

50 

28% 

§18 
75 

175 


190 
70 
30 


115 
1 03 !  - 
1044 
47 

85"" 
310 
122 
1.J2 

38% 

4o% 
102% 

90 
167 
120 

1144 
90 
100 


105 
188 
loO 

220 

120% 
185 

20 

20 

35 

24 

65 


33 

70 

93 M 
115 
167 
160 
190 
123 
168 


95 
1  >9% 

91 

96 
190 
300 
2074 
280 
280 

"is" 

454 
140 


130 
59 
6. 
38 

180 
110 

32 

0U 

"274 
84 
6j 

1084 
25  Mi 
1. 4*4 
83 

109 
24 

"i>">" " 
41  % 

170 

100% 
91 

1684 

147 

122 

80 
105 

Vo 

11 

22 
178 
169 

52 

81 

154 

""2% 
9 

44 
50% 

"29"" 


bBaais.     d  Price  per  share,  not  per  cent.     /Flat,     k  Last  sale.     I  In  London,     n  Nominal,     s  Sale  price,     x  Ex-dividend,     u  Lx-riimts 


STREET  AND  ELECTRIC  RAILWAYS 


ii 


In  quoting  street  and  electric  railway  bonds,  we  employ  the  same  method  as  in  quoting  the  bondsof  steam  railroads. 
The  great  majority  of  issues  being  quoted  "and  interest,"  we  use  no  designating  mark  whatever  where  that  is  the  case. 
On  the  other  hand,  we  prefix  the  letter  "/"  where  there  is  a  deviation  from  this  rule;  in  such  cases  the  interest  forms  part 
of  the  price.  Unless,  therefore,  "f"  appears  against  a  quotation,  the  buyer  will  understand  that  the  accrued  interest  is 
to  be  added  on.  This,  however,  does  not  apply  to  income  bonds  and  bonds  in  default,  in  which  cases  the  price  takes 
account  of  the  interest  and  no  designating  mark  is  employed. 

NOTICE. — AH  bond  prices  are  now  "and  interest"  except  where  marked  "f,"  and  income  and  defaulted  bonds. 


Bonds. 

STREET    RAILWAY    BONDS 

Akrfed  A  Cle — See  N  Ohio  TrAL 
Albany  Ry— See  United  Tract 
Albany  Southern  RR — 

1st  a  f  g  5s  1939 .MAS 

Alton  Gran  &  St  L— See  East  St 

Altoona  A  Logan  Val  Elec  Ry — 

Con  g  44»  1933  gu..F&A15 

American  Cities  Co — 

Coll  tr  g  5-6s  1919  opt..J&J 
Amer  Rys  Co  conv  5s  'll.J&D 
Coll  tr  g  5s  1017.  opt..  A&O 
Scrant  Ry  tr  cts  g5s'35M&S 
Anacoa  *  Pot — See  Wash  Rv&  El 
Ardmore  St  Ry— See  Phila  Co 
Ashland  (Wis)  L  Pow  &  St  Ry- 

lst  m  g  5s,  1939    J&J 

Athens  (Ga)  Ry  &  Elec— 

1st  &  ref  s  f  g  5s  '50  op' 15  J&J 
Atlanta  Cons  8t — SeeUaliy&El 
Atlanta  Nor— See  Ga  Ry  &  El 
Atlantic  Ave— See  Bklvn  R  Tr 
Atlantic  Coast  El  1st  5s  '45  M&N 
Auburn  4  Syracuse  Elec  RR — 
1U  &  ref  g  5s  '42  op  '12.  AAO 

Tax  exempt 

Augusta-Aiken  Ry  &  El  Corp — 

Sink  fd  g  5s  Dec  1'35  optJ&D 

Augusta  Ry  &  El  5s'40.J&D 

Aurora   Elgin   &  Chicago  RR — 

1st  &  ref  g  5s  1948,  op. J&J 

A  E  &  C  Rv  1st  g  5s  '41A&015 

El?  Aur  &  S  s  f  5s  '16. .  .J&D 

Badea  &  St  L — See  Un'dRy.StL 

Bait  &  Ann  S  L— See  Md  El  Ry 

BaltCatons&ElM— SeeUnRy&E 

BaltClty  Pass— See  Un  Ry&El 

BaltSpP&Ches— SeeUn  Ry  &  El 

Bait  Terminal — See  Wash  Bait 

Bait  Trac— See  Un  Ry  &  El 

Bangor  Ry  &  Electric — 

1st  con  g  5s  1935  opt.. J&J 
Beaver  Valley  Traction — 

Gen    g   5s    1953   opt M&N 

Berkshire  St  1st  g  5s  1922.. J&D 

Binghamt  Ry  5s  731  op  '1 1 .  M  &  N 

Birm  Knox  &  All — See  Phlla  Co 

Birm  Ry  Light  &  Power — 

G**n  ref  g  44s  '54  op  '09.  A&O 

Blrra  Ry&El  1st  g  5s  '24   .J&J 

Bl  St  &  Ful  Fer— See  N  Y  C  Ry 

Boston  El  g  4s  May  1  1935  M&N 

West  End  St  4  4s  1914.M&S 

44s  Jan  1  1923 J&J 

4  4s  July  1    1930 J&J 

Curr  4s  Aug  1  1915...F&A 
Gold  4s  Mav  1  1916.. M&N 
Gold  4s  Feb  1  1917.. .F&A 

4s  Aug  1  1932 F&A 

Bost  &  Nor  ref  g  4s  '54 J&J 

Georget  Row&Ipsw  5s  '20J&D 

LowLaw&H  1st  g5s'23op  J&D 

Lynn  &  Bost  1st  5s  g  '24    J&D 

Bost  &  Wore  1st  4  4s  1923  F&A 

Brldgcton  &  Millville  Trac— 

1st  e  5s  1930 ..     J&J 

Bway&  7th  Ave— See  N  Y  C  Ry 
Bway  Surface — See  N  Y  C  Ry 
Bkn  City&New— See  C  I&Bk 
Brooklyn  RapTran— 5s  '45A&0 

1st  ref  g  4s  2002 J&J 

Rrklyn  City— 1st  6s  '41.. J&J 

Wm&Flat  44s  July  '41.F-A 

Bklyn  Fights  1st  5s  1941.  A&O 

Brooklyn  Querns  Co  &  Sub — 

1st  m  g  5s  1941  op  '16     J&J 

1st  con  gu  5s  Julv  '41. .M&N 

Bklyn  Un  El  5s  1950. ..F&A 

Stamped  guaranteed.. 
Sings  Co  El  1st  4s  1949. .F&A 

Stamped  guaranteed. 
Nassau  El— 1st  5s  1944.. A&O 

1st  g  4s  Jan  1  1951 J&J 

Atlantic  Ave  Con  5s  g  '31  A&O 

Bklyn  Bath*  WE  6s '33. A&O 

Brownsville  Ave — See  Phila  Co. 

Buffalo  &  Lackawanna  Tract — 

1st  m  g  58  1928  opt.      ..J&D 

Buffalo  &  Lake  Erie  Tract — 

1st  &  refggSs  '36  op  8  f. M&N 

Hamburg  Ry  4a  1926.  .M&N 

Burlington  (la)  Ry  &  Light— 

istg5s  1917  gu AAO 

Cal  Pac — See  Los  Ang  Interurb 

Ca'StOableRR  1«t  5«  e  '15  JA.I 

Calumet  &  8outh  Chicago  Ry — 

1st  M  rehab  g  6s  '27op'12F&A 

Camden   &  Sub — See  Pub  Serv 

Canal  A  Clalb— See  NO  Ky&t. 

Canton-Akron  1st  g  5s  '22  MAS 

Canton-Mas?  1st  g  5s'20.M&N 

Oan-N  Phlla  g  5s  '23  optF&A 

Capital  Tract  (Wash,  D  C)— 

1st  g  *.«  June  1   1947  JAD 

Carbondale  Ry5s  Nov  '33  J&J 
Ca-»s  Av  *  F'r  Gr'ds—  See  UnRy 
Central  California  Traction — 

1st  s  f  g  5s,  1936,  opt.  A&O 
Cent  Crosst— See  N  Y  C  Ry 
Central  Elec— See  KORyALfght 
Cent  Market  St— SeeOolRyALt 
Central  Pass — See  Loulsv  Trac 
CentralRy— SeeUnRvAEl(Balt) 
Central  Tract— See  Phlla  Co 
Charleston  Cons    Ry   Gas  A  El 
Consol  g  5s  1999       ...    ..MAS 
Ch  City  Ry  1st  g  6s  1923.  J  A.I 
•hatt  Rys— 1st  con  5s  '60  MAN 


Bid. 


97 
L  &  Su 

92 

94 

100 

93 

93 


95 
90 


95 

P84 
99 

92 

1024 

92  4 
100 
98 


A  Ann 


98 


99 


1034 
83 


90 
98 

97 

95 

100 

100 

84 

84 

101 

10l" 

98 


90 

67 
83 


101 


Corp 

97 

97 
96 

110 

90 


94  % 


103 
94% 


Ask. 


99 


93 

95 

K'04 
934 
95 


98 
94 


100 
101 

94 
103% 

964 
1014 
100 


101 


95 

100 

102 

98 

100 

914 

92% 

104 

108 

94 

964 

100% 

100% 

102 

103 

994 

99% 

99 

99% 

99 

994 

974 

99 

914 

91% 

1024 

104 

104 

105 

105 

106 

93 

97 

100 


104 

834 
101  % 

94 
102 

100 

99 

1004 
1014 

844 

85 
103 

804 
103 
102 


96 

69 
86 

100 


Bonds 


99 


99 
99 
98 

1104 
924 


95 


96 


Chicago  City  &  Connecting  Rys- 
«>i  tr  8  f  g  5s  Jan  1  1927  A&O 
Chicago  City  Ry — 

-i  rf  ii  1Q27  od  up  to'12  F&A 
Chicago  Elevated  Rys— 

5%  gold  notes  1914  opt. .J&J 
Chicago  Junction  RR — 

1st  g  gu  4s  1945  op  '10..M&S 
Chic  &  Milw  Elec  RR— 
Ry  7st  e  5s  July  1  1919. ..J&J 

RR  1st  g  5s  1922 J&J 

W  sc  I  »tv  1st  g  5s  1925  gu  J&J 
Chicago  &  Oak  Park  Elec  Ry — 
Lake  St  El  1st  5s  1928  gu.J&J 
Chicago  Railways  Co — 

1st  m  g  58  1927  opt    F&A 

Con  M  4-5  Ser  \  Feb  '27 .A&O 

8eries  B  Feb  1927 J&D 

Series  C  Feb  1927    ...F&A 

Col  g  notes  6s  '13  op  '11  .F&A 

Funding  6s  Feb  1  1913     F&A 

Chris  &  10th  St— See  NYCityRy 

Cin  D  &  T  Trac  gold  5s  '22.  .J&J 

South  Ohio  Trac  5s  '20   .M&N 

Cin  &  H  6s  g  Apr  1  1918  J&J 

Cln  Lawr  &  Aur  5s  1919 J&J 

Cin  New  &  Cov  5s  g  1922... J&J 

2d  g5s  July  1922 J&J 

So  Cov&Cin  1st  M  6s  '12.M&S 

2d  cons  M  6s  g  1932 J&.l 

Newp't  &  Day  1st  6s  '17  F&A 
Citizens'  Ry  &  Lt — See  Muscat! 
Cit  Ry  L  &  P — See  Newp  News 
Citizens  St — See  Ind  Tr  A  Ter 
Citizens  St — See  MemDhis  St  Ry 
Cit  RR— See  United  Rys  St  Lou 
Citizens'  Tract— See  Phila  Co. 
City  Pass  Ry — See  Reading  Ter 
Citv  &  Sub— See  Port  rOre)  Ry, 
Cit.v&Sub— SeeUnRv&EKRalt) 
City  &  Sub — See  Wash  Ry  &  El 
Cleveland  Rv — 

1st  M  g  5s  1931  opt M&S 

Clev  Elec  cons  5s  g  1913.  M&S 
Clev  Painesv  A  Ashtab  Elec — 

1st  gold  5s  July  1  1922. __JAJ 
Clev  Pains  A  East  5s  '16..AAO 

Consol  5s  1918 A&O 

fleve  &  Southwestern  Trac  — 
1st  &  con  5s  '23  op  '13  F&  A 
ClBerElv&OberSs  g  '19  M&S 
Clev&Elv  g  6s  '15  op.. M&N 
Clev  Ely  AW  5s  1920  FAA 
Elv  A  Obergfis '17  op  .FA  A 
Columbia  RR — See  WashRv&El 
Columbia  (S  C)  Rv  Gas  &  El  Co 

1st  M  s  f  g  5s  1936 J&J 

Col  Buckeye  L  A  New — See  Col 
Col  Del  A  Marlon  5s  1921  MAN 
Columbus  (Ga)  Electric  Co — 

1st  coll  g5s  1933,  option..  A  AO 
Col  Lon  &  Springf— See  Ind  Col 
Columbus  Newark  A  Zanesv — 

1st  g  5s  1924 MAS 

Gen  A  ref  g  5s  1926 MAN 

Col   Buck   Lake   A  New  Trac 

1st  g5s  1921... MAN 

Zanesville    Ry    Lt   A    Power 

1st  con  g  5s  Oct  15  1912. AAO 

Columbus  Rv  A  Light — 

Cen  Market  1st  g  5s  1922..  J  A  J 

Col  Ry  1st  4s  '39  op  '14..Q-J 

Col  St  Ry  1st  5s  g  1932   ..J  A  J 

Cross  St  1st  5s  g  1933... JAD 

Col  A  9th  Av— See  N  Y  City  Ry 

Compt  Hts  A  Mer  Ter — See  Un 

Coney  IsIABklvn  4a  1948..  JAJ 

Con  g  4s  1955 JAJ 

B  C  A  N  1st  con  5s   1939.  JAJ 

Conn  Ry  A  L44s  1951 JAJ 

Stamped,  guaranteed  opt'l... 
ConRy(NewHav)deb4s'64..JAJ 

Deb  4s  1955 J  *  J 

Deb  4s  1956  guar... JAJ 

Cons  g  3-34-4S  1930  FAA 
Cons  Tr  (N  J) — SeePubServCorp 
Crosstown  St — See  Col  Ry  A  L 
Cross  St — See  Int  Tr  (Buffalo) 
Dallas  El  Cor  col  tr  g  5s  '22.  AAO 
Danville  St  Rv  A  IJght  Co — 

Ref  gold  5s  1912-1925..  .JAJ 
Danville  Urbana  A  Champ — 

1st  6s  1923  opt'l.. MAS 

DarbyMed  AChest— See  PhllRTr 
Dayton  Cov  A  Piqua  Tract— 

1st  g  5s  1922    AAO 

Delaware  Co  A  Phlla — See  Un  P 
Denver  A  Northwestern  Ry — 

1st  A  coll  g5s  1932..    ..MAN 

Den  C  Tram—  Purch  g  6s'19AAO 

1st  A  ref  g  6a  1933  op  a  f  .  .MA  N 

Con  Tram  ron  g  5s  1933.   AAO 

Denver  Tram  Pow  Co — 

1st  Imp  g  gu  6s  '23  op  '08.  AAO 
Des  Moines  City  Ry — 

Ref  g  5s  1921  op  1906 AAO 

Det  United  44«  1932  opt. .JAJ 

Col  tr  g  notes  5s,  191 2... JAJ 

Det  Elec  Ry  ron  g  6s  '16.  JAD 

Det  Ry  1st  6s  '12-'24_  .  .JA  D 

DetAFlInt  1st  g  5s  '21...  FA  A 

Det  Roch  Romeo  A  L  Orion 

lat  ak  fd  g  6s  1920     ..JAD 

Det  Ft  Wayne  A  Belle  Iale — 

lstg5a  Anr  1  1928  AAO 

Det  MonATol  Short  Line  Ry— 

lat  M  g  5s  Jan  1933 JAJ 

Detroit  A  Northwest  — 
1st  g  4  4s  1921  op  1911  MAN 


104 
ne  Lt  A 
A  O  P 


Bid. 


92 

102% 

97 

894 

86 
/     45 

/     18  4 


994 
93  ^ 
87% 

100% 


78 


86 

99% 

95 

87% 

100% 
100  % 

79 

100 

110 
90 

105 

104 

1 05 

120 

110 
Trac 
Ry  El 


994 
99% 

72 
98 
80 

85 

l66~~ 

100 "" 


92 
Newark 


A   East 

98 
92 

964 
97 


80 
102% 
102 

ited  Rv 

75 

75 

98 

101 

101 


91 
91 

87 


914 

98 

94 


90 
A  Tran 

93 

100  4 
934 


99 

90 

d4X% 
93 
95 
89 

974 


94 
90 


Ask. 


92% 

102% 

97% 

91 

91 
51 


100 
1004 

734 
1004 
85 


94 
AZanes 


99% 
94 


100 

924 

82 
105 
105 


82 

80 
101 
1024 

~93~ 
924 

924 


94 
100 
974 

95 


95 

1004 

96 


994 
814 


91 
95 
03 


Bonds 


Detroit  United— (Con.) 

Det  A  Pontiac— 5s  g  '22.FAA 
Cons  g  44s  '26  op  '11.. JAD 

Det  A  Pt  Huron  Shore  Line — 

1st  g  5s  1950 JAJ 

Raoid  Rv  1st  5s  e  MS     M.<r<! 

Rap  Ry  1st  con5s'16.MAN 

Detroit  A  lake  St  Clair  Kv — 

Istg5sl920 AAO 

Det  Ypsll  Ann  Arbor  &  Jack — 

1st  g  5s  1926 ...FAA 

D  Y  A  A  A  g  6s  1917 MAN 

Cons  g  6s  1924 FAA 

Doy  lest  own  A  E — See  Phil  A  E — 
D  D  E  B  A  B— See  NYCityRy— 
Ouluth  Superior  Traction  Co — 

Duluth  St  Ry  1st  g  5s  '30. MAN 
Duquesne  Trac — See  Phlla  Co — 
Eastern  Pa  Rvs  1st  5s  1936  JAJ 
Eastern  Wisconsin  Ry  A  Lt — 

1st  Mg  5s  1923  opt AAO 

Easton  Cons  El  5s  1949...MAN 

Easton  Palmer  A  Beth  St  Ry 
1st  g5s  Dec  31  1918      ..JAJ 
East  St  Louis  A  Suburban  Co — 

Coll  trust  g  5s  1932  opt     .AAO 

Alton  Granite  A  St  L  Trac— 

1st  cons  g  5s  1944    FA  A 

Edgefield  St — See  NashvRvAI 
Eighth  Av  RR— SeeNYOityRy 
Elec  A  Peop — See  Phila  R  Tr 
Elg  Aur  A  So — See  Aur  Elg  ACh 
Ellz  Plalnf  ACenJ— See  Pub  S  C 
Elmlra  Water  Light  A  RR— 

1st  g  5s  Jan  1  1949 .J&.l 

1st  &  con  g  5a  1956  MAS 
El  Paso  El  Co  coll  tr  g  5s  '32  J  A  ' 

Conv  g  6%  notes  1913  JAJ16 
Ely  A  Ober— See  Cleve  &  S  W  1 
Erie  El  Motor  s  f  g  5s  1941  AAO 
Evansv  A  Sou  Ind  Tract — 

EvansvilleEl  lstg4s  '21. MAN 

EvansvA  Princt  1  at  6s'23.  A  AO 
Fairmont  A  Clarksburg  Traction 

1st  g  5s  1938  op  1913  ...AAO 
Fairmount  Park  Tran9 — 

1st  e  Ro  19i ■>  op  ion"  M*« 
Fed  L  &  Tr  6%  notes'13.FAA15 
Fed  St  A  Pleas  Val — See  Phila  Co 
Ferries  A  C1H— See  U  RRs  (S  F> 
Ft  Pitt  Trac — See  Phlla  ry> 
Ft  Smith  Light  &  Traction— 

1st  M  g  5s  Mch  1'36  opt.  MAS 
FtWavueBI&M  1st  5s  '36  gu  JAJ 
Ft  W  Van  Wert  A  Lima  Trac— 

1st  M  g  5s  1930  guar JAJ 

Ft  Wavne  A  Wabash  Val  Trac— 

1st  cons  g  5s  1934 M&S 

42d  St  M  A  St  N  Av— SeeNYPR 
Frank  f  Taconv  &  Holmesb  Ry — 

1st  g  5s  July  1940 J&J 

Galveston  Electric  Co — 

1st  5s  g  May  1  1940 op  ..MAN 
Galveston-Houston  Elec  Rv — 

1st  M  s  f  e  5s  1954  opt.. AAO 
Gary  &  Interurban  Ry — 

1st  ref  g  5s  1930  opt J&J 

Geary  St  Pk  &  O  1st  5s  '21 .  AAO 
GeorRow&Tps — See  Ros  A  Nor 
Georgia  Rv  A  Elec  5s  1932. JAJ 

RefgAlmpt  g5s'49sf._  JAJ 

Atlanta  Cons  St  5s  1939.. JA.I 

Georgia  Elec  Lt  5s  1930.  ..JAJ 

Atlanta  Northern  Ry  Co — 
1st  guar  5s  '54,  op  r09__  JAJ 
Grand  Rap  Ry  1st  g  5s  '16  JAD 
Grand  Rap  Gr  Hav  A  Musk  Rv 

1st  g  5s  Julv  1  1926 JAJ 

Greenwich  Tram  lat  5a  '31  JAJ 
Halifax  Elect  Tramway  Ltd— 

1st   M  5s  1916  opt JA.I 

Hamburg  Rv — See  Buff  A  Lak 
Hart  Man  A  Rock  5s  1924. AAO 
Hart  A  Springf  5s  g  1921  ...JAJ 
Hart  St  Rv— 1st  e  4s  1930  MAS 
Havana  El  cons  g  5s  1952  .FAA 
Helena  Light  &  Kv  — 

1st  M  g  5s  Sept  1925  op  .MAS 
Hest  Man  A  Fair— See  Phila  R  T 
Honolulu  Rap  Trans  A  Land — 

1st  g  6s  1927  op  1917  ...MAN 
Houghton  County  Traction 

1st  con  g  5s  1937 JAJ 

Houghton  Co  St  5s  1920.  .JAJ 
Hous  El  5s  1925  op  1910  .FAA 
Illinois  Central  Traction — 

1st  M  g  5s  1933  op  guar  JAD 
Indiana  Columbus  A  E  Trac — 

Gen  A  ref  g  5s '26  op '11    MAN 

Col  Lon  A  Springf  5s  '20  A&O 
Indlanap  Columbus  A  Sou  Tr — 

1st  M  g5s  Feb  1  1923  ...FAA 
Indlanap  A  East  5s  1927 JAJ 

Indlanap  A  Green  Rap  Tran — 
1st  g  5s  Jan  1  1929  JAJ 

Indlanap  A  Martlnsv  Rap  Tr — 

1st  g  5a  1932  opt    JAJ 

Indianapolia  Northern — See  Uni 
Indianapolis  A  Northwest  Tr 

1st  e  5s  1923  opt    MAS 

Indianapolis  A  Southeast  Tra< — 

lat  M  g5s  1935      JAJ 

Ind'pShelbyv  A  Southeast  1st 

8  f  g6a  Jan  1  1932 JAJ 

Indianapolis  Trac  A  Term  Co — 

1st«fg5s  Jan  1  1933      ..AAO 

Indlanap  St  gen  4a  1933.    JAJ 

CltlienaSt  con  6a  g  1933.  MAN 


Bid.        Ask. 


100 

n88 

103 
92 

80 

83 
98 
95 

85 

88 
100 
100 

90 

98 

100 

75 

81 

95 

96% 

97 
98 

95 

100 

984 

98% 

93% 

94  4 

101 

91 

97 
100 
rac 
100 

824 


98% 
nSO 


93 


91 
105  4 

"97  ~ 

93 

90 
94 

1014 
99% 

100 

90 
onTrof 

04 

80 

02 

96 

83 

104 


103 

95 

99 
101 

104 

86 
100 

99% 

86 
99% 


944 


87 

90 

824 

83 

97 

98 

92 

04 

92 

95 

92 

95 

1014 
96% 
1044 
1U1 

102 

97% 
105% 
101% 

97  4 
100 

100 
101 

1054 

92 

101 

Erie 

106 

89 
100 
994 

Tr. 

92" 
101 

94 


99 

94 

91 
97 

1024 
100 


06 
Ind. 

07 

87 

06 


84 
106 


/This  price  Includes  accrued  Interest      k  Last  sale,     n  Nominal.     •  Sale  price 
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NOTICE. — All  bond  prices  are  now  "and  interest"  except   where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


Bid. 


Indiana  Union  Traction — 
lat  g  5s  July  1  '33  op  '08.  AAO 
Indiana  Nor  1st  g  5s  '33. AAO 

Interborouijli-Metropol  Co— 
Ooll  trust  g  4^8  1958 AAO 

Inierborough  Rapid  Transit — 
Mtg  f  5s  Ser  A  1052  op. MAN 
N  Y  City  Rye— See  NYCRy 

Internat'l  Traction   (Buffalo)— 

Coll  tr4s  1949... ...JAJ 

Buff  Ry  l8tconM6sg'31.FAA 

Uebg6s  1917 AAO 

Cross  St  Ry  1st  6s  g  '32. MAN 
Buffalo  Trac  1st  g  5s  '48.JAD 
Buff  Bell  A  Lan  6s  1927. JAD 
Buff  A  Lock  1st  g  6s  1938. JAJ 
Buff  A  Nlag  Falls  Elec  Ry— 

1st  M  6sg  1935 JAJ 

2d  mtg  g  5s  *21  op  '01.. JAJ 
Lockp  A  Olc  1st  g  5s  '20.  .JAJ 

Inter-State  Rys — Col  tr  g  4s 
1843op  1913 FAA 

(nururban  Ry  A  Terminal — 
lat  g  5s  Jan  1  1928 Q-J 

Jackson  A   Battle  Creek  Tracl 

Jackson  Consolidated  Traction/ 

Jacksonville  Traction — 

1st  con  5s  Mch  '31  opt.. MAS 
Jackson v  El  5s  '27  opt.  MAN 

Jer  uit>  dob  A  Pat — See  Public 

Johnstown  (Pa)  Pass  Ry — 
Rfg  g  4s    1931   ..    JAD 

Joplln  A  Pittsburgh  Ry— 
1st  g  58  1930  opt MAS 

Kan  City   Ry   A  Lt  Co  1st  lien 

n(j  6s  1913  opt MAN  15 

6%  notes  Sept  1  1912...  MAS 
Central  Elec  g  6s  1914. .MAN 
K  C  Elev  Ry  4s  g'd  '22... JAJ 

Q't'dfls,  1922 JAJ 

K  0  A  Westport  Belt — 

1st  g  5s  guar  1920  op  JAJ 
Met  Corrigan  lss  5s  1918 ..JAJ 
Met  St  5s  1910  ext  to  '13.MAN 

Kan  City-Western— 1st  refg  g 
6s   1025  ont  Sept  1   10     MAS 

Kentucky  Trac  A  Terminal — 
1st  A  ref  gu  5s '51  op'l4.F&A 
Lexington  Ry  1st  5s  '49.  J  AD 

Kings  Co  El— See  Bklyn  Rap  Tr 

Knoxville  Hallway  A  Light — 
Cons  m  5s  '45  op  '10.    ..MAS 
Knoxville  Trac  5s  1938.. AAO 

Sokomo  Marlon  A  W  Trac — 
1st  g  6s  July  1  1933 JAJ 

Lackawanna  A  Wyo  Val  R  T 
Coll  tr  5s  1951 FAA 

LakeSh  Elec  1st  con  g  5s  '23  JAJ 

Gen  g  6s  Feb  1  1933 FAA 

Lor  A  Clev  g  5s  '27  op  '17. JAJ 
Sandusky  Fremont  A  So — 

1st  M  g  gu  5s  1938 JAJ 

Toledo    Fremont    A    Norwalk 
let  g  5s  1920  opt  1905.. JAJ 

Lake  St  El — See  Chic  A  Oak  Pk 

Lehigh  Valley  Transit — 
let  M  g  5s  Dec  '35  opt.. MAS 
let  M  g  4s  Dec  '35  opt.. MAS 

Conse  4s  1935..        JAD 

Ref  A  Imp  g  5s  1960 JAD 

Lew  Br  &  bath  1st  g  5s  '18. MAS 

Lexington  Ave  A  Pav  Fer — See 

Lex  *  Host  1  st  g  4  4s '20     AAO 

Lexington  (Ky)  Ry— See  Ky  Tr 

Lima  Electric  Ry  A  Lt  Co — 
let  cons  g  5s  July  1  1916. JAJ 
2d  cons  g  6s  Apr  1  1925.  AAO 

Llndell    Ry— See    United    Rys 

Little  Rock  Ry  A  Elec— 
1st  g  5s  1933  op  1908... AAO 

Lockport  A  Olcott — See    Inter 

Lorain  A  Clev— See  LakeShElec 

Los  Angeles  Interurban  Ry — 
California  Pacific  5s  1941  .JAJ 
Los  Ang  Trac  1st  6s  1915  MAN 
1st  e  5=  1038   .    .  IAD 

Los  Angeles  Pac — See  Pac  El  Ry 

Los  Autjeiee   A    Pasadena — See 

Los  Angeles  Ry  Corp — 

1st  A  ref  sf'g  5s,  1940. .JAD 
Los  Ang  Ry  5s  g  1938   .AAO 

Louisville  A  Nor  Ry  A  Light- 
let  g  6s  1925  opt  1910 JAD 

Louisville  Traction — 
Louis v  Ry  con  M  5s  g  '30  J  AJ 

2d  mtg  44s  1940 MAS 

Gen  M  5s,  1950 FAA 

Low  Law  A  Hav — SeeBostANor 

Lynn  A  Bost — See  Bost  A  Nor. 

Macon  Railway  A  Light  Co — 
let  cons  g  6s  '63  op  '08   .  .JAJ 

Mahoning  A  Shenango  Ry  A  L — 

let  con  ref  5s  1916  opt  ..  JAJ 

Perm  A  Man  Val  5s  1922. MAN 

Youngstown-Sharon  Ry  A  L — 

1st  M  g  6s  1931 JAJ 

Manchester  (N  H)  Tr  L  A  Pow — 
1st  con  6s  1921 AAO 

Manhattan  El  con  4s  g  '90.  AAO 
Stamped  tax  exempt    

Manila  Elec  RR  A  Lt.g  Corp — 
let  Hen  A  col  tr  g  5a  '63. MAS 

Manila  Suburban  Rys  — 
let  M  s  f  g  5s  guar  1946.. MAS 

Manistee  (Mich)  LlghtA  Trac— 
let  mort  g  5s  1926 JAJ 

Market  St  Elev  Pass— See  Phlla 

Market  St  (San  Francisco) — See 

Maryland  Electric  Rys — 
lets  f  g  guar  5s  1931  red.  AAO 
Bait  A  Ann  S  L  5s  1946.  .FA A 

Massachusetts  Electric  Cos — 
Boston  A  Nor — See  that  co. 
Old  Colony— See  that  co. 

McGavork    A    Mt    Vernon — R»e 

Memphis  St  Ry  con  g  5s  '45. JAJ 
Citizen- St  KR  1st  *  f\«  'irt    1*1 

MeridenH'seRR  gen  g5s*24.JAJ 

Metrop-C'rosst — See  N  V  CltyRy 

Metropolitan  RR — See  Wash  Ry 

Met  St  Ry— See  N  Y  Clt.v  Rv 


71 

824 

774 
1014 


Atk. 


77 


784 
102  Jfj 


Hmids 


80 

694 

103  4 

1044 

103  4 

105 

103  4 

1044 

10-' 

100 

99 

ioi 

103 

100 

97 

f     55 

95 

See  Mlc 
United 

95 

99 

Service 


94 

90 
94 
94 
80 
106 

92 

103 

94 

85 

90 
95 


96 
1044 

90 

82 

93  4 

794 
9d*A 

80 

974 


101 
85 '4 
70 
874 
93 
N  YClt 

A  Term 

98 
944 
(St  Lo 

105 
nat  Tr 


105 


98 

57 

102  4 
hlgan 
Rys 

96 

101 

Corp. 


95 

92 
96 
95 
84 
108 

94 
108 
94  X 

86 

94 
96 


92 

85 

954 


102 
100 

Pac  El 


1064 
90 

1054 

964 

1014 


97 

904 
1014 

97 

101 

964 
97 

90 

85 


Rapid 
United 

97  4 
75 


Nash  R 
98  4 
106 
105 

A  Elec 


84 
99  4 


ioi  4 

86 
75 
90 
97 

y  Ry. 


100 
974 
uls) 


(Buff.) 


07 
104 
103 

ec  Ry. 

1014 


95 

106*4 

07  4 

102  Mi 


100 

984 
1034 

98 

104 

97  4 
97  4 


87  H 


Transit 
RRs. 

98 
76 


A  L 

99 

107 


Metropolitan    West  Side  "L"— 

1st  g  4s  lt>:<8 FAA 

Exten  K  4s  1938 JAJ 

Michigan  United  Rys — 

1st  A  ref  g  5s  1936 MAN 

Jack  A  Bat  Cr  5s  '23 JAJ 

Jack  Cons  Tr  5s  '34 MAN 

Mill  vale    Etna    A    Sharps — See 
Mil  El  Ry  A  Lt— 5s  1926.. FAA 
Ref  A  Ext  44  e  '31  op. JAJ 
Mil  Light  Heat  A  Traction— 

lstg6sgu  1929  op MAN 

Minneapolis    st    rys — See    Twin 

City  Rapid  Transit 
Mob  Lt  A  RR— 1st  g  5s '37. J  AD 

Cons  g  5s  1941 MAS 

Mob  St  RR— 1st  6s  g '23. MAN 
Monongahela  St  Ry — See  Phlla 
Montreal  St  Ry  44s  '22. ..FAA 
Montvllle  St  Ry— 5s  '20. .  .MAN 
MtAuburnCable— See  ClnStRy. 
Mt  Wash  St  Ry— See  Phlla  Co. 
MunclellartfordAFt  Wayne — 
1st  g  58  1935  opt  1925  ...JAJ 
Muscatine  Lt  A  Traction — 

Citizens  RyAL  1st  g  5s  '17  AAO 
Muskegon  Trac  A  Lighting — 

1st  g  5s  1931  opt  1911  ...MAS 
Nashville  Railway  A  Light- 
Cons  g  5s  1953  op  1908 ...JAJ 
Ref  and  ext  g  5s  1958     ..JAJ 

NashvSt  Ry  5s  1925 JAJ 

Edgefield  St  Con  6s  1920. .JAJ 
McGavock  A  Mt  Vernon — 
Summer  St  1st  M  6s  '26..JAJ 
2d  series  6s  July  1937 . . .  J  AJ 
Nassau  El— See  Bklyn  Rap  Tr. 
Newark  Pass  Ry — See  Pdbllc 
New  Bed  Mlddleb  A  Brock— See 
New  Bedford  A  Onset  Ry — 

1st  g  5s  1922 JAJ 

N  H  A  Centrev  1st  5s  g  '33. MAS 

N  H  St  Ry  1st  5s  g  '13 MAS 

Edgew  Dlv  1st  g  5s  '14. .JAD 
Winchester  Ave  5s '12.  ..MAN 
Consolidated  Ry — See  that  co 
N  J  A  Hud  Rlv  Ry  A  Ferry— 

1st  g  4s  1950  opt MAS 

N  O  Rys  A  Light  Co — 

G°n  M  44*6  1935 ..JAJ 

Ref  Agen5s'49  op'19serA  MAN 

Series  B 

Canal  &  Olaib  1st  6s  '46 ..MAN 

NOCy  RR— Gen  g  5s  '43. JAJ 

N  O  Cy  A  Lake  5s  1943  .JAJ 

Power  house  6s  1917 JAJ 

New  Orleans  A  Carrollton — 

Cons  g  5s  Feb  1933 JAJ 

Edison  El  1st  5s  1929. ..JAJ 
N  O  Pow-House  Co  5s  '41  .JAJ 
Orleans  RR  1st  6s  Apr  '12  JAJ 

2d  6s  Apr  8  1912 JAJ 

St  Charles  St  1st  g  4s  '52  .JAJ 
Newp't  A  D'ton — SeeCin  N'port 
NewrtNewsA01dPtRyAElCo. 

lstg5sNov  1  1938 MAN 

Gen  g  5s  Mch  1  1941 MAS 

Citizens  Ry  Lt  A  Pow — 

1st  g  guar  5s  1940 MAN 

New  W'msburgh  A  Flatbush — 

New  York  City  Ry — 

Bleecker  St AFF  1st  4s  '50. JAJ 

BwayA7th  Av  2d  5s  '14. .JAJ 

Con  M  5s  g  1943 JAD 

Bway  Surf  RR  1st  5s  '24.. JAJ 
Cen  Crosstown  1st  6s  '22  MAN 
Christopher  A  10th  Street — 

1st  ext  4s  1918 AAO 

Col  A  9th  Av  1st  5s  '93.. MAS 
Dry  Dock  E  Bway  A  Battery 

1st  5s  gold  1932 JAD 

Cert  Indebt  5s  1914 FAA 

Elehth  Av  cert  Ind  «s  '14  FAA 
42d  St  M  A  StN  2d  6s'15.JAJ 
Interborough-Met — See  underl 
Interb  Rap  Tr — See  under  I 
LexAvAPF'ylst5s  g  '93. MAS 
Metropolitan  Crosstown — 

1st  5s  April  1  1920 AAO 

Metropolitan  Street  Ry  Co — 
Ref  e  4s  ADr  1  2002.    ..AAO 
Trust  Co.  ctfs.  of  dep.. 

8tamped._ 

Gen  coll  tr  g  5s  1997  .     FAA 

Guaranty  Tr  Co  ctfs  of  dep 

Second  A  v  Con  5sg  48gu.FAA 

Trust  Co.  ctfs.  of  dep 
South  Boulevard  g  5s  '45.JAJ 
South  Ferry  1st  5s  1919..  AAO 
Tar  W  P  A  Mam  5s  g  '28. MAS 
Third  Ave  1st  5s  g  1937. ..JAJ 

1st  cons  gu  g  4s  2000 JAJ 

Central  Trust  Co  ctts  stp . . 

34th  St  Crosst  1st  5s  '96 . .  A AO 

28th  A  29th  St  1st  5s  '96  AAO 

Union  Ry  1st  5s  g  1942,. FA  A 

Westchester  El  1st  5s  g  '43JAJ 

Yonkers  Ry  1st  5s  1946     AAO 

N  Y  A  Queens  Co  4s  g  '46 .  .  A  AO 

Stelnway  Rv— 1st  g  6s  '22  JAJ 

NY  AStamf'd—  1st  g  5s  '31 .  A  AO 

IstAref  sris'SSop  af'14guMAN 

N  Y  Westchester  A  Boston  Rv 

1st  M  g  44s  1946  guar.-J&J 

Norfolk   A   Portsmouth    Tract — 

1st  M  g  5s  1936 JAD 

Norfolk  Railway  A  Light — 

1st  cons  g  a  f  5s  1949 MAN 

Norfolk  St  1st  g  5s  1944. .JAJ 
North  Carolina  Pub  Serv  Co — 

1st  A  ref  5s  1034  opt AAO 

North  End  St— See  Wore  Con  St 
Northern  Elec  Co  (California)— 
1st  8fg5sl955oDt  1914    AAO 
Northern  Ohio  Trac  A  Light — 

1st  consol  g  5s  1933 JAJ 

1st  consol  g  4s  1933 JAJ 

North  Ohio  con  g  6s  1919. JAJ 
Akron  Bed  ACIev  g  5s  '15.  MAS 
Northern  Texas  Elec  Co — 
Col  tr  e  f  g  5s  1940  op   . .  .JAJ 


85 
80  4 

85 
'.is 
96 
Phlla 
103 
92 

101 


95 
85 
99 
Co. 

102" 


91 

96 

82 

1014 
95 
102 
108 

114 

U74 

Serv  Co 
Old  Col 


106 
1004 
101 
100 
under 

82 


Bid. 


Ask. 


864 


107  4 

108 

102 


104 
160" 


A  Covi 


78 
See  Bkl 

55 
99 


854 
81 

90 

994 
100 

105 
95 

103 


97 

87 

100 

100 


Bonds. 


Bid. 


Northern    Texas    Trac    Co — 1st1 

g  5s  1933,  opt  1913 JAJ        90 

North  Hud  Co  Ry— See  Public  Service 
North  ler  St — RoePuhServ  Oorp 
Northwestern  Elevated  (Cblc) — I 
Union  El  (Loop;  6a  g   46.AAOI 
Norwich  St— 1st  g  5s  '23. .AAO 
Oakland  Traction  Co — 
Gen  con  5s  Jan  18 '35    .JAJ  18 
Oak  Trac  Con  5s  1033   ..  JAJ 
Oak  Tran  1st  con  9  f  5s  '32  JAJ 
Oak  Tran   1st  c  g  5s  '31  . . .  J  AJ 
Oak  Tr  Ho  con  g  6s  '18.. JAJ 
Oklahoma  Ry — 

1st  A  ref  g  5s  1941  op '21  .JAJ       94 
Old  Colony  it  Ry  Ref  4s  54  jjlJ        89 
New  Bed  Mlddleb&Rrockt'n  — 

1st  g  5s  Ian  1  1020   .    ..JAJ        97 
So  SboreABost  g  5s  1010. FAAl       99 
■Omaha  A  Council  BI  5t  Ry — 

;!    1st  consol  g  5s  1028 JAl|       96 

Omaha  A  Coun  Bluffs  Ry  A  Br 
1st  con  g  5s   Jan  1  1028  JAJ 


92 

103 

90 

97 

103 

103 

107  4 

"C 


1014 

80 


98 
30 
95 
40 


1  .... 

/      40 

t 

f 
f 
f 
t 
t 


43  4 
74 
744 
40 
40 
65 
85 
60 
108 

"62" 

75 

15 
102 

65 

804 

65 
100 
104 

90 

964 

844 

99^ 
104 

90 


85  4 


102 
97 


AU 


101 
Corp. 


90 
91 

100 


99 


994 
95 


96  4 
93       Omnibus  Cable  (San  Fran)— See  United 
Oregon  Water  Power  A  Ry — See  Portlan 

I  Orleans  RR— See  N  O  Ry  A  Lt 

lOttumwa  (la)  Ry  A  Light— 

86  1st  A  ref  g  5s  1924 JAJ        90 

Ot  Ttsv  A  L  1st  is  '21    .AAO        9/ 
104      Pacific  Elec  Ry  g  5s  1942. .JAJ     1024 
964       Los  Angeles  Pacific  Co — 

104  Gen  cons  M  g  5s  1946.. JAJ      

Ill  1st  ref  g4s  1950opt '15JAJ        85 

LAPaRRCal5s  1943MAS       994 
116  Los  Ang  A  Pas  5s  g  1928. JAJ      100 

120       Paducah  Tract  A  Ugut  — 

Col  trust  gold  5s  1935     -MAN       75 
r.  Park  A  Cliff  House— See  United   RRs  (S 

ony.         Paterson  Ry — See  Pub  Ser  Corp.) 

PeeksklU  Lt  A  RR— 5s  '30  AAO        96 
96       Penn   A   Mah   Val— See   Man    A   Shen  R 

Pensacola  El  Co  1st  5s  '31   FAA        00 

People's  Tract— See  Phlla  R  T.l 

Peoria  Ry — 

1st  A  ref  5s'12  to'26opguFAA      Basis 
Phlla  Coatesville  A  Lan  Pass  Ry 

Mg5s  Mch  1034op MAS      

83       Philadelphia  Company— 

1st  coll  trust  g  5s  1049 ...MAS 
86%      Cons  mtge  coll  tr  g  5s  '51  MAN 

Convdeb  g  5s  1919 FAA1     

Ardmore  St  5s  1958..    .AAO        054 

£123         Central  Trac  1st  5s  1929.. JAJ      102 

109  Citizens'  Trac  1st  5s  1927  AAO      102 

Du'juesne  Trac  1st  5s  1930  JAJ      1034 

Fed  St  A  P  V5s  May  1  '42  JAJ      102 

Fort  Pitt  Trac  1st  5s  1935  JA  D      103 
1104      Gas  Cos — See  Gas  Secur,  p.  44 
1054      Millvale  Etna  A  Sharpsb — 

k  100  1st  g  5s  1923 MAN      100 

MonongSt  Ry  5sg  1928..JAD      101 

WllkAEPlt  1st  g  5s  '29   MAS      

Mount  Washington  St  Ry — 

ngton.  1st  A  coll  tr  gu  5s  1933   AAO      1004 

Pitts  Alle  A  M  gen  5s '30.  AAO      102 

93  Pitts  A  BlrTr  5s  g  1929. MAN      102 
65  B  K  A  A  Trac  6s  1931    .MAS      102 

Brownsville  Av  5s  1926  FAA      102 

85  W  Liberty  1st  g  5s  1930. JAJ      102 

ynRT       Pitts  A  Charleroi  5s '32..MAN      101 

PI tts  Trac  1st  5s  1927 AAO      103  4 

65         SoTrac  IstAcoll  trg5s'50AAO        94 

101  Sub  Rap  Tran  6s  1913   .  .MAS      101 

994      The  2d  Ave  Tr  5s  1934   .JAD      102 

103  United  Traction  5s  1997   .JAJ      10- 

85  West  End  Trac  con  5s  '38.  JAJ       lu24 

Philadelphia  A  Easton — 

1st  M  g4-5s  1927     MAS      

1004   Philadelphia  Ranid  Transit— 

Col  tr  g  5S1957  op  sf   -FAA        9S 
1014       Darby  Media  A  Ches  St  Ry— 

40  1st  44  s, '36,  op '16,  gu. JAJ        894 

100         Market  St  Elev  Pass  Ry— 

1st  g  gu  4s  1955 MAN         964 

Union  Traction — 
Elec  A  Peo  4s  tr  ctfs '45.  AAO        S7 
984        Hest  Man  A  F  5s  1924. MAN      103 
People's  Traction  Co — 

1         P  P  Ry  tr  ctfs  4s  1943  FAA        92 

Phlla  Tr  col  4s  Fb  '15  17  FAA      100 
45  W  Phlla  Pass  2d  5s '26   MAN      lol4 

PhllaAWChester  1st  5s '18  .JAJ        99 

48  Mtge  g  is  1954 JAJ        83 

77       Pitts  AllegAMan— See  Phlla  Co 
76       Pitts  A  Birm  Tr— See  Phila  Co 
48       Pitts  A  Charleroi — See  Phila  Co 
48       P  McK  A  Con— See  W  Penn  Rys 
75       Pitts  McKeespt  A  Greensb  Ry — 

95  1st  g  5s  1931 JAJ        80 

80       Pitts  Trac — See  Phlla  Co 

110  4   Portland  (Me)  RR— 
Istg44sl913 MAN      100 

63  1st  cons  g  34s'51  opt '31JAJ       80 

85         Portland  A  Cape  EUz  tiy — 

25  1st  M  g5s  Nov  1  1915.. MAN      100 

103  4  Portland  (Ore)  Ry— 
74  1st  A  ref  g  5s  1930  op... MAN        98  4 

85  City  A  Sub  Con  6s '16  op  MAS      ... 
72  Cons  g  4s  1030  op  1915. JAD      

104  j    Oregon  Water  Power  A  Ry — 
1064         1st  g  6s  1932  op  1912 JAJ      101 

94  Portland  City  A  Ore  Ry  — 
1st  g6s  1021  op  1011FAA15        99 

96%  Porto  Rico  Rys,  Ltd— 

1st  g  5s  Nov  1  1936  op.. MAN  f     91% 

86  Powell  Co— See  Un  RR  (San  Fr) 
Providence  Securities  Co — 

Deb  g  4s  1957  op '17  gu  MAN  834 
R  I  Sub  1st  ggu  4s  1950  .JAJ  834 
United  Tr  A  El  1st  5s  '33.  MAS      1044 

924  Pdbllc  Service  Corp  of  N  .1— 

Trust  certs  2%  to  6%  perpet   .      102 
Gen  g  58  Oct  1 '59  op       AAO        934 
Camden  Sub  1st  5s  1946. .JAJ      1034 
Cons  Trac  1st  5s  1933 JAD      103 

90  EUz  Plalnf  A  Cent  Jersey  Ry — 

74  1st  g  5s  Dec  1  1950 JAD        94 

103         Gas  Cos — See  Gas  Secur  p.  45 

J  C  Hob  A  Pat  4s  1949. .MAN        744 

Newark  Pass  con  5s  g '30    JAJ      107 

96 


99 
RRs. 
dRy 


92 
101 
1034 


87 


80 

an  Fr.j 

100 

y  A  Lt 

93 


5.20% 
fclO 

102  4 
97  X 

109 
974 


1034 
105 
104 
106 


102 
102 
102 

1014 
105 


104 

102 

105 

95 

164' 
103 


994 

914 

97 

87  4 
105 

93  4 

I63" 
101 


87 


101 
85 


101 
100 


93 


85 

85 

1044 

103 

934 
1044 
104 

96 

75  4 
108 


f  This  price  includes  accrued  interest,     k  Last  sale,     n  Nominal,     s  Sale  price. 


Oct.  1911. 


STREET  AND  ELECTRIC  RAILWAY  SECURITIES 


43 


NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


Public  Service  Corp — (Con) — 

JHHud  Co  Ry  1st  6s  1914.J&J 

Cons  M  6s  1928 J&J 

2d  5s  extended  to  1924. M&N 

Nor  Jersey  St  Ry  4s  1948  M&N 
Or  &  Pass  Val  1st  5s  '38.J&D 

Paterson  Ry — Con  6s  g  '31J&D 
2d  6s  Oct  1  1914  op A&O 

RapTrStRy  1st  M  5s  g'21.AAO 

So  Jersey  Gas  Elec  &  Trac — 
Guar  g  5s  Men  1  1953. .M&S 
Puget  Sound  Electric  Ry  — 

1st  consol  g  5s  1932  op.-.F&A 

6on v  g  notes  5s  1912 F&A 

6%  g  notes  1912 .F&A 

TacomaRy&Powlst5s'29.A&0 
Puget  Sound  Power  Co — 

let  ggu  5s  1933  op -J&D 

Quebec  Ry  L  H  &  Pow— 

Consg  5s  1939  opt J&D 

Rapid  Ry— See  Det  United  Ry 
Rapid  Tr  St  Ry— See  Pub  Ser  Cor 
Reading  Traction  6s  1933. .J&J 

Read&Womels — lst5sg'25  J&J 
R  I  Sub — See  Providence  Sec  Co 
Rich  Pass  &  P— See  Va  P  &  Pow 
Rio  de  Janeiro  Tram  L  &  P — 

1st  g  5s  1935-.- J&J 

Roch  Ry  &  Lt  5s  1954  op. -J&J 

Roch  Ry  cons  5s  g  1930 . .  A  &O 

2d  5s  g  1933 J&D 

Roch  Syr  &  E  1st  5s  1945.  M&N 
Rockford  &  Inter-Urban  Ry — 

1st  g5s  1922  op  1907 A&O 

Rockford  &  Freeport  1st  g  gu 
6s  1923  op  aft  Feb  '10. M&N 

Rock  B  &  J  1st  g  5s  '30  guA&O 
Rutland  Ry  Light  &  Power — 

1st  M  g5s   1946 M&S 

Sacramento  Elec  Gas  &  Ry — 

Cons  5s  Nov  1  1927 M&N 

Saginaw-Bay  City  Ry— 

1st  &  ref  g5s  1935 M&8 

Saginaw  Val  Trac  5s  1920. F&A 

BayCyGas — SeeGasSec's,p.44 

St  Charles  St— See  N  Or  Ry  &  L 

St  Joseph  Ry  Lt  Heat  &  Pow— 

1st  g5s  Nov  1  1937 M&N 

St  LoulsCable— SeeUnRys(StL) 
St  L  Cable&W— SeeURys(St  L) 
St  L  &  Mer— See  Un  Rys  (St  L) 
8t  L  &  Sub— See  Un  Rys  (St  L) 
8t  L  Tran— See  Un  Rys  (St  L) 
St  Paul  City— See  Twin  Cy  R  T 
Sand  Frem  &  So — See  LakeShEl 
San  Fran  Oak  &  San  Jose  Con — 

Con  5s  May  19  1938..M&N19 

S  F  O  &  S  J  Ry  1st  5s  '33  J&J 

2d  M  g  5s  1933  s  f J&J 

8an  Fr  street  rys — See  respec  cos 
Sao  Paulo  Tram  L  &  P,  Ltd — 

1st  g  5s  June  1  1929 J&D 

Savannah  Elec  Co  5s  g  '52..J&J 
8chenectady  Railway  Co — 

1st  g  44s  1941  op  1911. M&S 

Consol  g  44s  '53  guar  .M&N 
8chuylk  Trac— 1st  5s  1943.  A&O 
8cioto  Valley  Traction— 

1st  s  f  g  5s  1923 M&S 

Scranton  Ry— 1st  5sNov'32  J  A  J 

Gen  g  5s  1920  opt M&N 

Am  Rys  Tr  ctfs — See  Am  Rys 

8cran  Trac  1st  6s  g  '32 . .  M  &  N 

Scran  &  Carb  Tr  1st  6s  '23.  J&J 

Scran  &  Plttston  6s  '23.. A&O 
Seattle  Elec  1st  g  5s  '30op.F&A 

Con  &  refg  s  f  5s,  1929.. F&A 
Convertible 

Seattle  Ry  5s  1921  op  M&N 
Seattle-Everett  Traction — 

1st  M  g  5s  1939  op  1914. M&S 
8econd  Ave— See  N  V  City  Rv 
8econd  Ave  Tract — See  Phlla"  Co 
8edalla  L  &  T  1st  5s  1926     J&D 
Sharon  &  New  Castle  Ry — 

1st  g  5s  guar  1931 J&J 

8ioux  City  Service  Co — 

1st  &  ref  efg  5s  '28  op.  .J&J 

Sioux  City  Tr  1st  5s  1919  J&J 
South  Cov  &  Cln — See  Cln  Newp 
So  Boulevard — See  NY  Pity  Rv 
South  Elec  Ry— See  United'  Rys 
Southern  Light  &  Traction — 

Coll  trg5s  1949  opt  M&S 

South  Ohio  Tr— See  Cln  Day  A 
Southern  Trac— See  Phlla  Co 
8outh  Ferrv — See  N  Y  f'ltv  Ry 
Bouth  Jer  G  E  &  T— Sep  Pub  Ser 
South  Sh  &  Bost — SeeOldOoIony 
8o  Side  El  44s  1924  up  '10  J&J 
Southwest  Missouri  RR— 

Gen  &  ref  g  5s  1831  \),',-S 

Southwest  Missouri  El  Ry  - 
Ref  (text  5-  1923  M&S 

8pokane  &  Inland  Empire  R  R 

1st  &  ref  g  5s  1926  opt  M&N 
Springfield  (III )  Ry  &  l.t  Co 

Coll   tr   a  r,y    IBSfl  opt  .!*[> 

Springfield  (Mo)  Ry  &  l.t  Co— 

1st  8  f  g  5s  1920  opt M&N 

Stelnway  fty     h>.-f  iN  \    \  uu  Co 
Sub  Rap  Tr— See  Phl!a  <  o 
SutterSt—  SeeUnltedRRsfSanr  | 
Syracuse  Lake  Shore  A    Nor 

1st  m  g  5s  '47  opt  '17  M&N 
Syrac  Rap  Tr  1st  g  6s  1946  M&S 

2d  mtg  g  5s  1930 PA.) 

Tacoma  Ry  &  P— See  Puget  Sou 
Tampa  Electric  Co — 

1st  M  g  5s  1933  s  fop  J  A  I) 
Tar  'n  W  PI  &  \1  a— See  NYCItyRy 
Taun  A  Brock  1st  g  5s  '17  FA  A 
Taunton  St  Rv — 6s  1914  J  A.I 
Taylor  Ave— See  Un  R.vs  of  St 
Teire  Haute  Indianap  A  Baal 

1st  &  ref  sf  g  5s  '45  op  A&O 
Terre  Haute  Trac  &  Light— 

1st  con  M  g  5s  1944  MAN' 

Terre  Hume  R|_ ,<jH  '2!»  J&J 
Texas  Traction— 

1st  s  f  g  5s  1937  opt JA.I 


Bid. 


1014 
102 

99 

77 

93 
115 
101 
102 

974 

88 

994 
100 
98 

100 

79 


120 
nlOO 


100 
1004 
103 
102 
86% 


92 

90 

102% 

90 

97 

98H 


Ask 


90 
103 


101 
72 

101 

105 

90 

98 
100 
97  4 

111 

nl05 

n  105 

1044 

97 

99 


96 

39 

96% 

93 

95 

&  Cov 

(St  L) 

90 
Tol 

Corp 

96  H 
n  90 
96 
98 
92 
96 


93 

1014 

nd~  Elec 


Louis) 
H6 

100 


1024 


78 
95 


103 


98  4 

92 

100 

1004 

1004 

1014 

80 


125 
102 


101 
101  4 
107 
105 

87% 

98 

974 
95 


95 


99 


92 
105 

934 


1014 
75 

1024 


100 
101 
984 

114 

1074 
107  4 
105 
99 
101 


Bonds. 


97  V: 


42 
98 

96 

974 


95 


95^ 
95 
100 
994 
95 


96 


964 
103 


1C0 

100 
100 


96% 
100 


Third  Ave— See  N  Y  City  Ry 
Toledo  Bowl  Green  A  Southern 

1st  g  5s  Mav  1  1921 MAN 

T  'I  Frem  A  Nor— See  LakeShEl 
Toledo  &  Indiana  RR 

1st  M  5s  1931 J&J 

Tot  Rys  <fc  Light  g  4s  1909  J&J 

TolConStRy— ConlstSsJly  '09 

Ext  at  6%   to  1912  op.JAJ 

ToledoTract  cons  g  5s  Jly  '09 

Ext  at  6%  to  1912  op.JAJ 

Tol  A  West  Ry  1st  g  5s  '26  J&J 

Topeka  Ry— 5s  '30  op  '15     JAJ 

Toronto  Ry  4  4s  '12-'21..F&A 

Trent  St.  Ry — con  g  5s  '38. .JAJ 

Trent  Penn  A  Hop  5s  "43. J&D 

Trl-Clty  Ry  &  Light— 

Coll  tr  s  f  g  5s  1923 A&O 

Troy  City  Ry— See  Un  Tr(Alb) 
28th&29th  Sts— See  N  Y  CityRy 
Twin  City  Rapid  Transit  Co- 
Minn  St  R  2d  6s  1913. ..M&N 
Con  5s  g  Jan  15  '19.  .J&J  15 
St  Paul  Cy— 1st  g  6s  '32.  A&O 

1st  cons  6s  g  1934 A&O 

Cable  con  5s  g  1937.. J&J  15 

Guar  g  5s  1937 J&J 

Minn  St  &  St  Paul  Citv — 
Cons  guar  g  5s  1928..A&0 
Underground  Elec  Ry  of  London 

44s  Jan  1  1933... J&J 

Income  6s  Jan  1  1948 

Union  Depot — See  United  Rys 
Union  Elev — See  Northw  Elev 
Union  Ry— See  N  Y  CItv  Rv 
Union  Ry .  Gas  &  Elec  Co  (111)— 
Col  tr  g  5s  1939  conv  op  J&J 
UnionStRy  (NewBedford.Mass) 

Con  g  5s  1914 J&J 

Union  Trac  Co  of  Indiana 

1st  g  5s  July  1919 JAJ 

Indianap  North'n  5s  1932. J&J 
Union  Utilities  Co — 

1st    8fg5sl944    opt. ..J&J 

United  Power  &  Tran — 

DelCo&Phila  tr  ctfs  4s  '49.J&J 

United  Rys  tr  ctfs  4s  '49.. J&J 

United  RRs  of  San  Fran — 

S  fg4s  April  1  1927.    ...A&O 

Ferries  &  Cliff  6s  1914. ..MAS 

Market  St  con  g  5s  '24... MAS 

Market  StCab  1st  6s  g  '13  JAJ 

Omnibus  Cable  1st  6s  '18.  A  AO 

Park  &  Cliff  Ho  1st  6s  '13. J&J 

Park  &  Ocean  1st  6s  1914. J&J 

Powell  St  RR  1st  6s  1912. M&S 

Sutter  St  1st  g  5s  1918.M&N 

Unit  Rys  &  Elec  (Baltimore) 

1st  consol  g  4s  1949 M&S 

Incomes  g  4s  1949  op  '29.JAD 
Inc  funding  g  5s  1936  ..JAD 
BC  AE1I  Mills  5s  gg'd '16.  JAJ 
BaltCityPas  1st  5sg  '11. .M&N 
Bait  Sparrows  Pt  &  Ches — 

1st  g  gu  44s  1953 F&A 

Bait  Trac  Co  1st  M  5s  '29. M&N 

No  Bait  Div  1st  5s  '42  J&D 

Cent  Ry  con  M  g  5s  1932  M&N 

Ext  &  imp  5s  1932 M&S 

City  &  Sub  1st  5s  1922.. J&D 
Lake  Ro  El  1st  5s  '42     M&S 
Md  Elec  Rys — See  under  "M 
Unit  Rys  (Phlla)— See  Unit  P&T 
United  Railways  of  St  Louis- 
Gen  g4s  July  1  1934 J&J 

Baden  &  St  L  1st  5s  g '13  J&J 

CassAv  &  FOds  1st  5s '12. J&J 

Lindell  Rv  1st  g  5s  1911 

exten  at  44%  to  1921  F&A 
CompH  &  M  ieros'13     J&J 

Taylor  Av  6s  g  1913 J&J 

St  Louis  Ry  (B'way)  5s  1910 

ext  at  44%  to  1920. .M&N 

Southern  Elec  5s  1916. ..F&A 

Southern  Ry  6s  1915. M&N 

Union  Dep  con  6s  g  1918.J&D 

St  L  &  Sub  1st  5s  g  1921. F&A 

Gen  g  5s  Apr  1  1923  gu.  A&O 

StLCab&W  1st  M  9s  M4M&  N 

St  L  &  Meramec6sg'16M&N 

St  Louis  Trans  Co  5«  1924. A&O 

United  Rys  Investment  Co — 

1st  lien  coll  trsf  g  5s '26. M&N 
United  Traction  (Albany) — 

Deb  g  4  4s  1919 M&N 

Con  g  44s  2004 J&D 

Tax  exempt J&D 

Albany  Ry  con  M  5s  g  1930J&J 

Gen  g  6s  1947 J&D 

WTurn&RR  1st  g  6s  '19. M&N 

2d  gOs  1919. ..MAN 

Troy  City  Ry  5s  g  1942.  A&O 
Unit  Trac(Pittsb)— See  PhilaCo 
Unit  Tr  A  El— See  Prov  Sec  Co 
Utlca  A  Mohawk  Valley  Ry — 

1st  g  44s  1941 MAS 

UtlcaReltL  1st  g  5s  1939. MAN 

2d  g5s  1931 ..JAJ 

Virginia  Ry  A  Power — 

1st  A  ref  g  5s  1934 JAJ 

Rich  Tr  1st  5s  %  Nov  '25  JA.I 
Wash  Alexandria  A  Mt  Vernon 

1st  g  5s  1955  op MAS 

Wash  Arlington  A  Falls  Ch  Ry— 

1st  con  5s  1958    .  \l  A  S 

Washington  Mult  A  Ann  El— 

1st  M  As  Mch  1941  op  ..MAS 

g  I-  1961   JAD 

Anaeost  A  Pot  5s  1949. ..  AAO 

Guaranteed 

City  A  Sub  5s  g  1948 F&A 

Columbia  St  1st  6s  1914  AAO 

Extension  g  5s  191  4    ...  A  \  O 

Metropolitan  1st  5a  1925  p&a 

Washington  Water  Power  Oo 

(  nn-ol  A  roll  trg5s  1929     JAJ 

1st  refg,  g,  5s  1939  op    I&J 

Watervllet    Turnpike    &    RR— 
Westeh'ster  Elec     See  N  Y<  'v  R  v 
West  Chester  (Pa)  St  Ry— 
lstg5s  Aug  7  1932  .F&A 


Bid. 


80 


97 
/     40 


Ask. 


6i  y2 

97 
96 
98 
96 


85 


98  4 
50 

99 

99 


nl02 
1014 
114 
114 
105 
105 


103  4 


St  Lo 


95 


92 


79 
84 


103 
101 

107 

1024 
1(I2'<( 

BeUn 


s  f  g  5s  1937  opt..    ..J&J'     96  1st  g5w  Aug  7  1932         .FAA        92 

Assessment  paid.    </  Price  per  share,  not  per  ct.    1  This  price  includes  accrued  int. 


99 

97 

101 

98 

97^ 


103 


118 

1064 

1064 

1044 

96% 
614 


uis) 


90 

93 

1004 

1014 

95 

95  % 

824 

85 

974 

70 

75 

74 

76 

65  % 

101 

92 

93  4 

1004 

100  % 

106 

100 

1004 

99 

96 

99 

85.4 

85  Va. 

624 

62% 

844 

844 

102 

1034 

99% 

100 

96 

96% 

107 

108 

110 

1104 

105 

107 

105 

107 

105 

106 

106 

754 

754 

99'/$ 

1004 

994 

1004 

97 

974 

101  % 

1024 

101  % 

1024 

97 

97  4 

102 

103% 

106 

1064 

102 

1024 

85 

86 

103% 

1044 

105 

81 

83 

834 

964 

97 

96 

964 

96  4 

97 

103 

105 

1034 

in:. 

106 

107 

106 

107 

106 

107 

97 

99 

104 

110 

102 

108 

Bonds  and  Stocks. 


974 


98 


80% 
100  4 


1094 

104 
1 03 !  i 

Tr(AI) 


03 


W  Chic  St— See  Chic  Union  Trac 
West  End  St — See  Boston  El 
West  End  Trac — See  Phlla  Co 
Western  N  Y  &  Pa  Trac — 

1st  &  ref  g  5s  1957  opt'12.J&J 
W  Ohio  Ry — 1st  as  ly;21_.M&i\ 

Certificates. 

West  Liberty  St — See  Phlla  Co. 
West  Penn  Railways  Co — 

1st  g  5s  Jan  1  1931 A&O 

Pitts  McKees  &  Connells  RR— 
1st  eons  g  5s  Jan  1  1931  ..J&J 
West  Penn  Traction  Co — 

1st  g  5s,  1960 J&D 

W  Phlla  Pass— See  Phlla  R  T 
Whatcom  Co  Ry  &  Light— 

1st  M  g  5s  1935 ...M&N 

Wheeling  Trac  5s  g  1931  ...JAJ 

Wheel  Ry  1st  g  6s  1922. .MAS 
Wilkes  Barre  &  Hazleton  RR— 

1st  coll  trg  5s  1951.  .M&N  15 

Col  tr  term5s,'45,op'10  A&O 
Wilkes  &  WyoVal— 5s  '21 .  AAO 
WllklnsbAE  Pitts — SeePhila  Co 
WHm  A  Chea  Tr  g  5s  1918.  AAO 
Winchester  Av— SeeNHav  St  Rv 
Winnipeg  El— 1st  ref  5s  '35 -JA.I 
Worcester  &  Conn  Eastern — 

lstsf  g  44s  1943 J&J 

Wore  Con  St  44s  g  1920-  .MAS 

Deb  g  5s  1927. M&N 

North  End  5s  1915 FAA 

Wore  A  Clinton  1st  g  5s  '19J  A  J 

Wore  A  Marib  1st  5s '17  AAO 
WorcASouthblst  44s  '22  MAS 
Wore  A  Web  1st  g  5s  1919  JAD 
Yonkers  Ry — See  N  V  f'ltv  Ry 
Youngstown  &  Ohio  River — 

1st  M  g5s  1935  opt '15.  A&O 
Youngs-Sharon  Ry  &  L — See 
Zanesv  Rv  L  &  P — See  Col  New 
STREET  RAIL'Y  STOCKS  Par 
Albany  Southern  RR  com. .100 

Preferred 1 00 

Allegheny  Tract— See  Phlla  Co 
Amer  Cities  Co  com 100 

Preferred 100 

American  Railways  Co 6(> 

Aurora  Elgin  &  Chicago 10( 

Preferred 100 

Rangor  (Me)  Ry  &  Elec lnr 

Bay  State  St  Ry  com 100 

Birm  Ry  Light  &  Power. . .    1UU 

Preferred 100 

BleeckSt&FulFy— SeeNYCy  R\ 
Boston  Elevated  RR 100 

West  End  Street  Ry  com. .  .50 

Preferrea  H  per  cent 50 

Boston  Suburban  Elec  Cos 

Preferred 

Boston  &  Worcester  Elec  Cos . . 

Preferred 

B'way  &  7th  Av— SeeNYCyRv 
Brooklyn  Rapid  Transit 100 

Brooklyn  City  RR. 10 

Nassau  Electric  Co  pref . . .  100 
Calif  St  Cable  RR  (San  Fran)100 
Camden  &Sub — See  Pub  Ser  Cor 
Capital  Trac  (Wash  D  C)  100 
Cent  Crosst— See  N  Y  Cy  Ry 
Cent  Pk  N&ERIv— SeeNYCyRv 
Char  Con  Ry  Gas  &  Elec  Co  50 
Chattanooga  Ry  &  Lt,  com  100 

Preferred 100 

Chicago  City  Ry .    .100 

Chicago  Elevated  Rys  com 

Preferred 

Chicago  &  Oak  Park  Ry 100 

Preferred 100 

Chicago   Railways — 

Participation  Certfs  Ser  1 

Series  2 

Series  3. 

Series  4 

Chicago    Union   Traction — 

Com  Cent  Tr  ctfs  dep  stpd 

Pref  Cent  Tr  ctfs  dep  stpd   . 
Chrls&lOth  St— See  N  Y  Cy  Ry 
Cln  Dayton  &  Tol  Tr  com ...  1 00 

Cincinnati  &  Hamilton 100 

Preferred 100 

Cln  New  &  Cov  Lt  &  Trac. . .  100 

Preferred 100 

Cincinnati  Street  Ry 50 

Citizens'  Pass— SeePhila  R  T 
Citizens'  Trac — See  Phlla  Co 
City  Pass  Ry— See  Reading  Tr. 
City  Ry  (Dayton,  Ohio) 100 

Preferred.. 100 

Cleveland  Rv 100 

Clev  Palnesv  &  Eastern 100 

Clev  &  So  West  Tract 100 

Preferred 1 00 

Columbus   Rv — Common 100 

Preferred    .    100 

Col  Ry  &  Lt  Oo  (f20  paid)  100 
Common w'h  Pow  Ry&L  com  1  00 

Preferred 100 

Coney  Island  A  Bk  RR 100 

Conn  Ry  A  Lighting  100 

Preferred       ...      100 

Cons  Trae  of  N  J — See  Pub.  S.  C 
Contln  Pass — See  Phlla  R  T. 
Pallas  Flee  Corp  common      100 

1  st  preferred 100 

2d  pre'erred .    100 

Da v ton  A  Western  common    100 

Preferred  100 

Denver  A  Northwestern  Ry.100 
Detroit  United  iiv  100 

Diiluth-Superlorl'racCo         loo 

Preferred  100 

Eastern  Penn  Kys  com  ..100 
Fusion  Consol  Efpc  (f25  pd).  60 
Knst  liend'g  Kl  -See  R'd'gTrnc 
Eaal  St  Louis  A  Sub ioo 

Preferred 100 

Eighth  Av— See  N  Y  City  Rj 
1  I   Paao  Eler  Oo  common         100 

Preferred  .  100 

Falrm  t   PkAllad—  See  Ph'laliT 


Bid. 


86 

99 

102^ 

95 

"94 

1024 

60 
1014 


103 

101 
101 
106 
98 
98 
98 
90 
97 


97 
Mah&S 
A  Zane 

11 

35 

24% 
77^ 

d    44 

x    40 

x    84 
125 

116"" 
101 

1244 
dx  8.3 

d  1004 

12 
71 

9 
50 

734 
162 

125" 

x  123 


d    34 

34 

74 

160 

20 

85 

1 

3 

86 
26 

94 

5% 

14 
44 


74 
103  4 

97  4 
844 

1294 


163 
149 

5    9*% 
20 
4% 


83  4 

93 

32 

504 
87 
48 
73  4 
80 


20 
91 
57 


105 

B7 

79 

66 

8 

20 

27 

07 

82 
94  4 


Ask 


94 
94 


99% 


97 


93 
97 


624 
80 
1024 

s     93% 

105 


102 
107 


984 


984 
Ry  &  L 


20 
40 

24^ 
77% 
444 
424 
87 
150 

119" 


125 

854 
100% 

14 

75 

104 

51 

744 
167 


129 


35 
76 
185 
25 
88 

3 

5 

95 
27% 
10% 
6% 

24 
54 

25 
80 
1074 
984 

1314 


170 
154 

99 

30 
5 

34 

85 

95 

344 

58 

88 

55 

82 


2.'. 

93 

60 

106 

120 

1  I.". 

so 

70 

0 

21 

28  4 


96 


fc  Last  sale,    n  Nom.    a  Sato  price,    t  Ex-dlv.    v  Ex-rights. 
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NOTICE. — All  bond  prices  are  now  "and  Interest"  except   where  marked  "I"  and  Income  and  defaulted  bond*. 


Stocks. 


Par\    Bid. 


A»k. 


Falrmount  Park  Trans 60 

Federal   Light  4  Trac  com.  100 

Preferred         100 

Ft  Smith  Lt  4  Tr  pref 100 

Ft  Wayne  A  Nor  Ind  Tract..  100 

Preferred 100 

Galveston-Houston  Elec  Co   100 

Preferred ...100 

Gary  <St  Interurban 25 

Geary  St  Park  4  Ocean  RR.100 
Georgia  Ry  4  Electric  Co...  100 

Preferred        100 

Grand  Rapids  Ry  preferred  100 
Halifax  Elec  Tramway  Co..  100 
Havana  Electric  Ry ..100 

Preferred 100 

Holyoke  Street  Ry 100 

Houghton  County  Tract  comlOO 

Preferred 100 

Illinois  Traction  preferred. .  100 
InJianap  4  Southeast  Tr  pf.100 

In  llanapolls  St  Ry  Co 100 

Indianapolis  Trac  4  Term..  100 

Indiana  Union  Traction 100 

Interborough-Metropolitan  Co — 

Common  vot  tr  ctfs 100 

Pr<f*rred      100 

Pref  voting  tr  ctfs 

International  irac  (Buffalo). 100 

Preferred 100 

Inter-State  Rys  preferred..  10 
In'enirhan  Rv  4  Twrrti  pr»f  100 
Jacksonville  Traction  com.. 100 

Preferred 100 

Kansas  City  Ry  4  Lt.  com   1U0 

Preferred 100 

Kentucky  Securities  Corp 1 00 

Preferred 100 

Kokomo  Marlon  4  West  Tr.100 
Lake  Shore  Elec  common...  100 

1st    Preferred 100 

2nd  Preferred   100 

Lancaster  Co(Pa)Ry4  L  pref  50 
Let)  Val  Tr  oom  vot  tr  ctfs..   50 

Preferred  vot  tr  ctfs     60 

Little  Rock  Ry  4  Elec 100 

Preferred   100 

Louisville  Traction  Co 100 

Preferred 100 

Manhat  Elev  Ry  (N  Y) 100 

Mass  Electric  Companies 100 

Preferred 100 

Memphis  Street  Ry  com 100 

Preferred 100 

Metro  West  Side  El  (Chic). .100 

Preferred 1 00 

Mexico  Tramway 100 

Mllw  Elec  Ry  4  Light  pref..  100 

Montreal  Street  Ry_ .100 

Nashville  Ry  4  Light .100 

Preferred... 100 

New  Bedford  4  Onset  Ry  ...100 
New  Eng  Inv  4  Sec  pref  gu  100 
New  Orl  R vs  4  Light  Co 1 00 

Preferred .100 

New    York    City    Ry— 

B  eecker  St  4  Fult'n  Ferry  100 

Bway  4  7th  Ave  guar 100 

Central  Crosstown  7% 100 

Cent  Pk  North  4  East  Rlv.  100 


dk    8 


38 

77 

71  % 

00 

92% 

18 

22 

60 

76 

81 

92 

94 

dl8>$ 

21 

ieo" 

162" 

x92 

93 

80 

85 

xW 

155 

94 

97 

90 % 

185 

190 

75 

80 

92 

94 

89 

90 

80 

90 

101% 

10<!% 

100 

10% 

12 

14% 

14 14 

42  Vi 

S     39% 

86  % 

74 

75 

8 

90 

121 

116% 

118 

15 

19 

40 

40% 

15 

15% 

55 

60 

61 

6 

6% 

x    80 

20 

d      8% 

~~8~\4 

d    2W 

22% 

H6 

101 

88% 

89 

107 

108 

132 

135% 

i«% 

19 

88  % 

89 

40 

50 

X74 



103 

105" 

229% 

229% 

X    68 

69  S 

x    88 

90 

50 

55 

93 

96 

41  % 

77% 

82 

15 

21 

120 

140 

90 

10 

20 

Stocks 


Par 


New  York  City  Rv— (Concluded) 
Christopher  4  Tenth  Sts..lOo 

Eighth    Ave 100 

42d  St  4  Grand  St  Ferry..  100 
42d  St  M  4  St  Nlch  Ave. ..100 
Mefopolltan  Street  RR...100 

Ninth  Ave  guar  6% 100 

Se  ond   Ave. 100 

Sixth  Ave 100 

Third  Ave 100 

T*enty-thlrd  St  guar 100 

N  YStateRyscom .100 

First  preferred 100 

Norfolk  Railway  4  Light...   26 

Northampton  (Mass)  St  Ry.100 

Northern  Ohio  Tr  4  Light..  100 

North  Tex  Elec  Co  com 100 

Preferred 1 00 

North  Western  *J  (Chicago).  100 
Preferred  (voting  trust)..  100 

Ohio  Traction — Common...  100 
Preferred 1 00 

Omaha  4  Council  Bluffs 100 

Preferred 100 

Ottumwa(Ia)Ry4Lt  pref...  100 

Pacific  Coast  Power  com 100 

Preferred 100 

Paducah  Tr  4  Lt  com .100 

Preferred 100 

Pensacola  Electric  Co,  com . .  1 00 
Preferred 100 

Philadelphia  Co  (Pittsburgh)  50 

Preferred 50 

Allegheny  Traction 60 

Citizens  Traction 50 

Federal  St  4  Pleasant  Val.. 25 
Pittsb  4  Blrmlngh'm  Tr..  .  50 
United  Traction  pref  50 

Phila  Rapid  Tran  Vot  TrCerts  50 
Citizens  Passenger  guar .. .  50 
Continen  Pass  Ry  (S29  pd).  50 
Falrmount  Pk  4  Had'gt*n.50 
Frankf'd  4  Southwark  Pass  50 

Germantown  Passenger 50 

Green  4  Coates  Sts  ($15  pd)  50 

Hestonville  M  4  F  com 50 

Preferred 50 

Phlla  Cy  Pass  Ry  ($23 %  pd)50 
Phila4Gray's  Fy  ($25  pd)..50 

Philadelphia  Traction 50 

Ridge  Ave  Pass  ($28  paid).. 50 

2d  4  3d  Sts  Ry  guar 50 

13th  4  15th  Sts  Pass  Ry...50 
Union  Pass  ($30  5-6  paid).. 50 
Union  Traction  ($17)4  pald)50 
West  Phila  Pass  guar 50 

Pittsb  4  Birm— See  Phlla  Co. 

Portland  (Ore)  Ry,  Lt  &  Pow— 
New  stock  (65%  paid) 

Porto  Rico  Rys  Ltd 100 

Presidio4Fer  RR(San  Fr)..100 

Providence  Securities  Co — 
United  Trac  4  Electric...  100 

Public  Service  Corp  of  N  J ..100 
Camden  4  Sub  ($5  paid)... 25 
Consolidated  Trac  Of  N  J. .100 
Jer  City  Hob  4  Paterson.,100 
North  Jersey  Street  Ry...l00 
Rapid  Transit  St  Ry  Co...  100 
So  Jersey  Gas  Elec  4  Trac  .  100 


Bid. 


90 

275 
190 


150 

8 

120 

7% 

190 

77 

94 

d25 

<115 

51 


52 
90 
65 
80 
90 


98 
8 


d    50% 
d    42 

d 

d    56% 

d 

d 
J 
d 
d 


25 


2'% 
297 
dtl2o% 

d 

d 

d  118 

d 

d 

d 


156 


d 
d 

dx82 
d  ... 
d  ... 
d  256      s 

d 

d    49%! 
d k 


Auk. 


110 
310 
220 


175 
li 

126 
8 

215 
82 
95 


117 
53 

94% 
96 


54  \4 

95 

75 


92  % 
102 
100 

10 

40 

25 

90 

51% 

42% 


25 
30 
.^0 
22 


fc60 
386 


66 
64 


100 

108 

17 

75 

85 

65 

235 

127 


122 

45 

i-65 

fc81 

82% 
25D 
256 
260 
210 

49  ^ 
215 


*8 
66 


112 
18 
76 


240 
132 


Stock*. 


Par]     Bid. 


15 

70 

57 

10 

30 
d  145 
d    76 

25 

75 
112% 

90 

70 


Puget  Sound  Electric  Ry...lOO 

Preferred 100 

Quebec  Ry  LI  Heat  4  Pow.  100 
Hallways  Company  General..  10 

Reading  Traction 50 

City  Passenger  Ry 50 

East  Heading  Electric  Ry.   50 
Republic  Rv  4  Light  com..  100 

Preferred 100 

Rio  de  Janeiro  Tram  L  4  P.  100 
Hoch  Ry  4  Light  preferred.  100 
Rochester  Svr  4  East  pref.  100 

Rutland  Ry  Lt  4  Pow 100 

St  Jos  Ry  Lt  Heat  4  Pow...  100 

Preferred ..100 

Sao  Paulo  Tram  L  4  P  Ltd..  100 

Savannah  Electric  Co 100 

Preferred 100 

Scioto  Valley  Tract  com 100 

First  preferred .100 

Preferred  . lOo 

Seattle  Electric  Co 100 

Preferred     10O 

So  Jer  Gas  Elec  4  Tr — See  Publl 
Soutn  Side  Elev  (Chicago) ..  100 
Southwest  Missouri  RR  ...100 
Spokane  4  Inl  Emp — CapstklOO  n 

Preferred  ctfs. ..100  n 

Susquehanna  Ry  L  4  Pow — 
Pref  (with  25%  com  stk)100 

Syracuse  Rapid  Transit 100 

Preferred 100 

Tampa  Elec  Co. 100 

Terre  Haute  Ind  4  East 

Preferred 

Terre  Haute  Tr  4  Lt.  pref.  100 
Toledo  Bowling  Green  4  So.  100 

Toledo  Rys  4  Light  Co 100 

Toronto  Railwav 100*1/132% 


33 

75 

i  160 

6 

21 

23 

100 

90 

109 

x  100 

cServic 


25 
40 


60 
92  % 

"13k 

62 
101  % 

20 


Aik. 


n 

75 
11 

"±Y~ 

80 
112H 

91 

it 

27  J4 

3«, 

82 
..... 

25 


110 
Corp 


30 

45 


60 
98 
142 
15 
65 


Tri-City  Ry  4  Light  com...  100 

Preferred .100 

23.1  Street— See  N  Y  City  Ry 
Twin  City  Rapid  Transit 100 

Preferred 1 00 

Union  Ry,  Gas  4  Elec  com  100 

Preferred _.100x 

Union  StRy(New  Bed, Mass). 100 
Union  Traction  of  Indiana..  100 

Preferred 100 

United  Railways  of  St  Louis — 

Common  voting  trust  ctfs.  100 

Preferred 100 

United  Rvs  4  Elec  (Bait)  com  50  d 
United  Rys  Investment  Co.l00| 

Preferred 1 00 


United  Trac  4  Elec — See  Prov 
Virginia  Ry  4  Pow  com 100 

Preferred      100 

Washington- Va  Ry,  com 100 

Preferred . 1 00 

Wash  Ry  4  El  Co  common ..  1 00 

Preferred 100 

Washington  Water  Pow  Co.  100 

Western  Ohio  RR  ctfs 100  n 

West  Penn  Rys  preferred 100 

West  Penn  Traction  com 100 

Preferred 100 

Whatcom  County  Ry  4  Lt..l00 

Preferred    100 

Wheeling  Traction 100 

Winnipeg  Electric  Rv    . . .      100 


28 
02 

104     j 

"42"  i 

85 
192 

26 

8. 

9 
39%; 
17% 
30 'V 
55 
Sec  Co. 


40 

"43^' 

$s 
39 

81%, 
135 
24 


30 

7 

132% 

30 

95 

106% 

44' 

86 
195 
26  % 
90 


39H 
18 
31  V, 
60 

41 
77 
45 
70 
40% 
89 
135 


74  M 

73% 
30 

74% 

49 

73% 

91 
235 

97" 

235% 

d  Price  per  share,  not  per  cent.     A;  Last  sale,     n  Nominal,     s  Sale  price,     t  New  stock,     x  Ex-dividend,     y  Ex-rights. 


MISCELLANEOUS  SECURITIES. 

Quotations  marked  "/"  indicate  that  accrued  interest  is  included  in  the  price.     Prices  not  marked  are  "and  interest" 
that  is,  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price.     This,  however,  does  not  apply  to  income  bond* 
and  bonds  in  default,  in  which  cases  the  price  takes  account  of  the  interest  and  no  designating  mark  is  employed. 
NOTICE. — AH  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bond* 


Bid. 


COAL,  IRON  &  STEEL  BONDS. 

Ala  Steel  4  8hlpbldg— See  Tenn 
Beech  Creek  Coal  4  Coke  Co 

1st  s  f  gu  g  5s  1944  op'07J4D 
Bethlehem  Steel  Corporation — 

Beth  St  1st  ex  g  5s  '26gu  J4J 

Beth  8t  pur  ra  6s  Aug  '98  Q-F 

6%  notes  1914 M4N 

Bon  Air  Coal  2d  ser  6s  '28..J4J 

Buffalo  Iron  6s  1926 A40! 

Buffalo  4  Susq  Iron  Co — 

1st  g  6s  1932  op  Dec  '07  J4D 

Deb  g  5s  Jan'26  op  1910M4S 
Clatrton  Steel  g  5s  '12  to  '13  J4J 
Ool  Fuel  4  Iron— 6s  s  f  '43F4A| 

Gol  Fuel  Co  6s  gen  g  '19.M4N; 

Gr'dRlvC4Cg6sJFly'19  A4o! 
Colorado  Industrial  — 

1st  ggu  5s  ser  A  4B  '34opF4  A 
tol4Hock  C4I  1st  g  5b  '17  J4J 

Col  tr  s  f  6s  Oct  '56  red.. J 4.) 
Consolidated  Indiana  Coal — 

1st  s  f  g  5s  1935  gu  opt.  J  41) 
Consolidation  Coal  Co — 

Ref  g  4%8  1934  Opt      _M4V 

1st  4  ref  s  f  g  5s  1950  ..J4D 
•ontlnental  Coal  Co — 

1st  s  f  g  5s  1952  op  '06  F4A 
Dom'ion  Coal  5s  '40  op  '10  M4N 
Dominion  Ir  4  8  5s  1929  ...J4J 
Fairmont  Coal  5s  1931  -J4J 

Grand  River  Coal  4  Coke— See 
111  Steel  Co  deh  5s  1913...  A40 

Deb  g  4  Vis  1940  op  '15..A40 
Jeff  4  Clear  C4I  1st  5s*26  J4D 

2d  gold  5s  1926  J4I) 

Indiana  Co  1st  s  f  5s  '50.J4J 
Jones  4  Laughlin  Steel  Co — 

lBtg  58  1939  8  f M4N 

Kanawha  4  Hocking  C  4  C  Co— 

1st  g  gu  a  f  5s  '61  op  '06.  .J4J 


CI  4 

86 

90% 


!84 

90 

80 

97 
88 
5% 


Ask. 


107% 
90 

74 


93 
94 

96 
97  % 

94  V, 

95  % 

Col  Fu 
100  V* 

94 
100 

95 

98 

j     100 

99 

I 


RR 
90 

92 

117 

99% 
100 

90 


90 

4V*% 
99 


75 


84  Vs 

94 
96 


98% 

94% 

97 

4  Iron 

100% 


100% 
99  % 


Bond*. 


La  Belle  Ir  Works  6s  '23..J4D 

LackSt'l  1st  g  5s'23op  to'06A4O 

1st  5s  1950  opt  aft  1915.  M4S 

Conv  deb5s'l5  red  aft'13.M4S 

Latrobe-Connellsville  C  4  C — 

1st  s  f  g  6s  1931  opt J4D 

Lehigh  Coal  4  Nav — 4Vis'14y-J 

Railroad,  gold,  4s,  1914.  .Q-F 

6a  extend  to  4s  g  1914    __J4D 

Gen  M  g  4%s  May  1924.. Q-F 

Funding  4s  g  Julv  1  1948  J4J 

Coll  tr  g  4%s  1930  opt.-M&N 

Leh  4  W-Barre  Coal— See  Cent 

Maryland  Steel  1st  5s  1922. F4A 

Mexican  Coal  4  Coke — 

1st  M  g  5s  1926  opt M4S 

Monong  Riv  Coal— 6s  1949  A40 
N  Y  Susq4WCoal-6s  '12.M4S 
N  Y  4  Wilkes-B  Coal  6s'33  M4N 
O'Gara  Coal  Co— 

1st  s  f  5s  1955  op  aft   '08.M4S 
Pennsylvania  Coal  4  Coke — 
1st  sfg5s  Julv  1  1932  op  J4J 
Cons  1st  4  coll  tr  g  6s  '53  M  4  Si 

Ctfs  of  dep  ass'ts  paid j 

Penn  Steel  1st  5s  1917  .  .  M4NI 
Pa4Md  Steel  Cone  6s '25  M4S| 
Span.-Amer  Iron  6s  1927. J4J| 
Pitts-Buffs  f  58 '29  op  af  '12F4A 
Pittsb  Coal  1st  5s  1954  opt. J 4.1 
Pittsb- Westmoreland  Coal — 

Isl  sfg5sl947opt  MAN 

Pittsb   4    Westmoreland  Coal 

1st  s  f  g  58  1925  opt.M4N 

PWh4  LECoal  1st  m 4s '31  J4J 

Pleasant  Val  Coal  5s  1928   .J4J 

Pocahontas  Consol'd  Collieries — 

1st  g  5s  1957  op J4J 

Republic  Iron  4  Steel — 

1st  4  coll  tr  g  5s  '34  opt.A40 

S  f  g  5s  1940  op  1920.  ..A40 

Roch4PlttsC  4  Ie.5s'46     M4N 

1st  s  f  g  4  J^s  1932  opt...F4A 


Bid. 

Ask. 

101 

102 

97 

97  % 



80 

91 

100 

101  V$ 

101 

100  % 

99 

103 

96 
102  H 
RR  of 
100 


114% 
100 


75 
86 


Bond*. 


99  % 
103  U, 
NJ,  p35 
101 

50 
116 


25 
85 
90 


f    10 

10'. 
107 
100 

100 

10s  V2 

85 

93 

/     22 

89 

82 

102% 


100 
94 


12 
103 
108 
101 

101  v<; 

109  % 

90 

97 
29 


85  % 
"91% 


Rogers-Brown  Iron — 

1st  4  ref  g  5s  1913-40  op.J4J 
Sloss  Iron  &  S  Co  1st  6s  '2U.F&A 

Cons4Vi"s  1918   A40 

Southern  Iron  4  Steel — 

1st  4  ref  e  4-5s  1929  op  A  40 
Span-Amer  Iron  Co — See  Pa  Ste 
SunCrkCocol  tr  af  g  5a'44  J4J 
Sunday  Creek  Coal  g  6s  '12.J4D 
Tempi"')  Ir  1st  4  coltrg4s'25  J4J 
TennCI4RR.  Geng5s'51J4J 
Tenn  Div  1st  6s  Jan  '17.A4U 
Birm  Div  1st  con  6s  '17  J  4.1 
Ala  Steel 4Shlpbdg  As  '30.J4J 
CahabaCMCo  lst6s  '22..J4D 
Union  Steel  Co  1st  5s '52  gu  J4D 
C  8  Steel  Corp  — 

Col  tr  s  f  5sApr'51  op'UVar 
Col  tr  s  f  5sApr'51  not  optVar 
Col  s  f  2d  5sAp'63  op'13.M4N 
Utah  Fuel— See  Den.  4  R  G  RR 
Vandalla  Coal  1st  6s  '30  op  J4J 
Victor-American  Fuel — 

1st  4  ref  s  f  g  6s  '40  opt.F4A 
Victor  Fuel — lstsf  g  5s  "63.J4J 
Va   I   Coal   4  Coke  5=   IQ4Q    M  *  ~ 

WebsterCAClBt  g  5s'42  op.M4S 

West  Ken  Coa'  1st  5s  1935..  J  4 J 

ELECTRIC    LIGHT,   OAS   AND 

POWER   BONDS. 

Altoona  Gas  5  Aug  1  '32..F4A 
American  Gas  Co — 

Conv  col  tr  g  6s  1914  op.A40 
Am  Gas  4  Elec  coll  5s  2007  F4  A 
Atl'taGas  Light  5s  g  1947. .J4D 
Atlantic  City  (N  J)  Gas— 

1st  g  5s  Jan  1  1960  op  '20  J4J 
Bait  Elec  1st  g  5s  1947  gu  .J4D 
Bay  City  Gas  1st  g  5s  1920  J4D 
Bay  Counties  Power  5s  '30  M4S 
Blnghamton  Gas  5s  1938  A40 
Blnghamton  Lt  Heat  4  Power — 

1st  5s  Julv  1  1942  ont  '12.A40 


93 

104 

93 

f     20 


el 


Bid. 


Ask. 


66 
100 

160"" 

103% 

103^ 

105 

106 

103% 

114% 

114% 

101% 

1.  36 

97 

97 

"94% 
85 
77 


96 

100% 
83 
103 

90 
94 

96    ; 

100% 
98 


96 

106 

95 

25 


102% 

106  J 

104% 

108 

110 

104% 

116 
115 
101% 

100 

100 

86% 
96% 
87% 
79 


100 

102 
83% 
104 

91 

94% 
100 

iOO"" 

100 


ft  Basis.     /  This  price  Includes  accrued  interest,     k  Last  sale,     n  Nominal,     s  Sale  price. 


Oct.,  1911. 


MISCELLANEOUS  SECURITIES 


45 


NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bondi. 


Blackstone  Valley  Gas  A  Elec — 

Col  tr  g  68  1939  op JAJ 

Boston  EIL  1st  con  5s  '24  M&S 
Bridgeport  Gas  L  4s  1952. -J&J 
Bronx  Gas  &  Electric — 

lst&ref  5s  '60  op  aft  '20.. J&J 
Brookllne  Gas— 5s  Augl'13  F&A 
Bkl'nUnGaslst  con5s  g  '45  M&N 
Buffalo  Citv  Gas  g  5s  1947.  A  &0 
Buff  Gen  Elec  R  1st  5s  '39  F&A 
Buff  &  Nlag  Falls  El  L  &  Pow— 

1st  g  6s  1942 F&A 

Burl'ton(Vt)  G  L  5s  1955.J&J 
Butte  Electric  &  Power  — 

1st  g  sink  fd  5s  191 2-51. J&D 
Cal  Gas  &  Elect  Corp — 

Sink  fund  g  5s  1933  opt  .M&S 

Unl.&Ref.g.5s'37  op  s.f.M&N 

Cal  Cent  Gas  &  El  5s  '31. F&A 
Canadian  Light  &  Power — 

1st  s  f  g  5s  1949  op  '14. .J&J 
Canton  (U)  Electric  Co — 

1st  &  refg  5s  '37  op  '12. M&N 
Central  Maine  Power — 

1st  s  5s  1939  op  1919..  M&N 
Cicero  Gas — See  Northwest  Gas 
CInn  Edison  Elec— 5s  1917  J&D 
Cincinnati  Gas  Transportation — 

1st  5s  1933  guar  op  '13  J&J 
Citizens  Gas  &  Fuel  (Terre  H) — 

1st  &  ref  g  5s  1960  op... J&J 
Citizens  L.H&P  (Johnstown, Pa) 

1st  g  5s  1934  op  1914. ..M&N 
City  Electric,  8an  Francisco — 

1st  g  58  1937 J&J 

Cleveland  Elec  Illuminating — 

1st  M  5s  1939  op  '24  ..  A&O 
Colo  Spgs  Lt  Ht  &  Power — 

l8t  &  ref  g  5s  1920  op  '17  .  F&  A 

Col  Sd  El— 5s  1920.  ..  A&O20 

Colo  Sp  L  &  P  5s  1919. -A&O 
Columbia  Gas  &  Electric — 

1st  ■>  5s   1927  s  f J&J 

Columbus  Elec  6s  1922 M&N 

Oolumhus  Gas  Co  1st  5s  g'32  J&J 
Columbus  (O)  Light  Heat  &  P— 

Gen  M  g  6s.  1924,  guar. F&A 
Columbus  (Ga.)  Power — 

1st  na  8  f  g  5s  1936 A&O 

Commonwealth-Edison  Co — 

1st  g  5s  June  1  1943 M&S 

Cora'  vealtbElec  5s  J'e  '43.M&S 
Commonwealth  Power  (Mich) — 

1st  i  5s  Dec  1  1924 J&D 

Cons  Gas  of  Bait  5s,  1939. -J&J 

Gen  g  44s  Apr  1964 A&O 

Consol  Gas  Elec  LAP  (Balt)- 

Gen  g  4 He  Feb  14  1935.. J&J 

5%   gold   notes  1913 J&J 

Consol  Gas  N  J— 5s  g  1936. J &.I 
Consolidated  Gas  (NY).  See  N 
Consol  Gas  (Pitts)— 5s'48  .F&A 
Consol  Lte  Co  ( Vt  •  1  «t  5«  '26.I&  i 
Consumers  Elec  L  &  P  (New  Orl) 

1st  M  g  5s  1936  op'1913.J&J 
Consun i       ti  A  Pi  u  ikliz.  M  J) 

5s    1935   ...  J&D 

Consumers'  Power  Co  (Mich)  1st 

lien  &  reig5s  193Gop '16.J&J 
Consumers'  Power  (Minn) — 

1st  &  ref  5s  1929  op  '14. M&N 
Dallas  Gas  -  isi  s  os  <s5  op.M&N 
Dayton  Lighting  Co — 

1st  &  ref  5s  1937  op  '12.  M&S 

Davton  Electric  Light  Co — 
1st  e  5s  1921  ODt.1906  M&S 
Davton (0)  Gas  5s  '30  op  '15  M&S 
DenvGasAFl — 1st  e  5s'49  MAN 

Conv  g  notes  6s  '14  opt.  A&O 
DetroitU'yuac-^%  gmtg  23. J&J 

Gen  e  6s  1913  to  1917  opt  J&J 

Detr  Gas  con  1st  g  5s  '18  F&A 
Detroit  Edison  1st  g  5s  '33. J&J 

Conv  deb  6s  1920 A&O 

Conv  deb  6s  1921. &A 

Duluth  Edison  Elec— 

1st  S"f  5s  Mar  1931  op_.  MAS 
East  Ohio  Gas  (Cleveland) — 

1st  s  f  g  5s  1939 J&J 

Economy  Lt  &  Pow  (Jollet  111.) 

1st  m  8  f  g  5s    1956 J&D 

Edison  Elec  Co  of  Los  Angeles — 

lst&ref  g  5s  1922  op  '07. M&S 
Edison  Elec  Lt  ctfs  g  6s'46  A&O 
Edison  Lt  &  Pow  (8  F)  6s'21Q-F 
Electrical  Securities  Corp — 

Coll  tr  g  s  f  5s  1935  opt  .F&A 
Equit.  Gas(Memphls) — See  Mem 
Equitable  Gas  &  Electric,  Dtlca. 

1st  <  6s  1942. A&O 

Equit  111  Gas,  Phlla,  6s  g'28  J&J 
Evanavlile  Gas  &  Elec  Light— 

1st  e  5s  1932  opt  1912.  .J&D 
Gas  <fc  Elec  Co  of  Bergen  Co — 

Cons  g  5s  1949 J&D 

Gen  6s  Nov  1  1954 M&N 

General  Elec— 3%s  '42  opt  F&A 

Conv  g  6b  1917 J&D 

Gr'd  Rap  Edison  5s  g  1916M&N 
Gr  Hap  Gas  L  Co  1st  5s'16  F&A 
Great  West  Pow  6s  '46  opt. J&J 
Guanajuato  P  &  Elec  Co— 

1st  b  f  g  6s  1932  opt A&O 

Harwood  Electric  Co — 

1st  a  f  g  5s  1939  op  '14.. .J&J 
Haverhllfa8Co  1st  6s  '29.J&J 
HoughtonCo(Mlch)ElecLight— 

1st  <t  68  Jan  1  1927  opt.. J&J 
Hudson  Co  Gas — 6b  g  '49. M&N 
Hudson  River  Electric  Co— 

1st  k  gu  6s  Dec  '18  '31  ..MAN 
Hudson  River  Elec  Power  Co — 

1st  e  en  6s  Jan  2  1944.. FAA 
Hudson  River  Gas  A  Electric  Co 

1st   h>f  g  6s  1929 MAN 

Hudson  Rlv  Pow  Transmission 

Rfgg  6s  guar  Jne  16  '36  AAO 
Hudoon  Rlv  Water  Power  Co — 

1st  gs  f  5s  1014-1929  MAN 
Idaho-Oregon  Light  A  Power — 

1st  A  ref  g  6s  1925-40  op  AAO 


Bid. 


Ask. 


99% 
109  4 
90 

101 
111 

96% 
100 
106 

60 
100% 

97  H 

1064 
61 

99 

87  % 

100 

91 

95 

9734 

99% 

ioi% 

"94% 

77 

95  % 

97% 

96 

Light  & 

101 

97% 
Coke 
103% 

9834 

100 

91 

96% 

100 

101 

91 

91% 

90 
96 
95 

94% 
100 
99 

72 
99  Mi 
93 

75 

101 

95 

97% 

90 

94 

102% 
102% 

102  7> 
102% 

100 
108 
95  Hi 

10S% 
96% 

85Mi 
100 
92 
Y  G  El 
90 
94 

86  Hs 
100% 
94 
H  &  P 
93 
98 

90 

94% 

100 

95 

97 

88 

92 
86 

86 

88 

99 

98 

92 

99  % 
100  % 

96 
100 
100  Hi 
U*  J* 
114 

101 
99 
94 
99% 

"98" 

101 

116H5 

117 

99 

100 

95 

100 

94 

100 

107% 

105 

101 

108% 

97 

.  Cons. 

100 
G.&E. 

101 
106ki 

107 

943^ 

96 

101 
95 

149  \i 

98 
100 

82 

102% 

97 

84 
M9% 
100 
101 

63 

96 

98 

96 
90 

99 
95 

96 
102% 

98 

f     38 

43 

/     234 

26 

n    95 

100 

;   89 

t     99 

9« 

100 

Bonds. 


Bid. 


114% 
116 


85 
103 
100% 


93 
91 
96 

97% 

9S 
100 

90 
101 
105 

95 


99% 


i  n  Hana  Ltg  4s  1958  op F&A       65 

Indiana  A  Michigan  Elec  Co — 

1st  M  5s  1957  opt FAA       96 

Indiana  Nat  Gas  &  O — See  Peop  les?G  L 

'nd'suas — 1st  con  g  6s'62.A&0       80 

Jackson  Gas  5s  g  1937 A&O/     91 

lacasonvllle  (Fla)  Gas  Co — 
1st  8  f  g  5s  June  '37  op..Q-M       92% 

Kankakee  (111)  Gas  &  Electric — 
1st  &  ref  5s  1930  op '13. M&S       93 

Ka  ••>ntv(M<»)Gas  5s '22. .A&O       98 

Kansas  Gas  &  Electric — 

1st  g  5s  1922  opt M&Sn    95 

Kau  Mat  Gaa  Co  1st  6s  '16  M&N        99% 
id  m  0b  1918 J&J       83 

Keiosha  Gas  &  Electric  Co — 

1st  g  5s  1930  op  1910 J&D      101% 

Ki  igs  Co  Elect  Light  &  Power — 

1st  gold  5s  1937 A&O 

Purchase  money  6s  g  '97  A&O 

Conv  deb  6s  1922 M&S 

Qklyn  Edls  111  cons  4s'39  J&J 

Kn  >xvllle  (Tenn)  Gas  Co— 
i st  g  5s  1933  op  1913. ..A&O 

Laclede  Gas  g  5s  May  1919  Q-F 
Ref  Aext  g  5s  1934 A&O 

La  Crosse  Gas  &  Electric  Co — 
1st  &  ref  g  5s  '21  op  '11  .J&D 

Lansing  Fuel  &  Gas  5s  '21.  A&O 

Leavenworth  Lt  Heat  A  Pow — 
1st  g  6s  1923  opt M&S 

Lockport  (NY)  Gas  &  Elec  Lt— 
1st  M  g  6s  Feb  1  1920.. .F&A 

Los  Angeles  Gas  &  El  Corp — 
1st  &  ref  g  5s  1939  opt. .M&S 
Los  Aug  G  &  E  5s  V34..JAJ 
Los  Ang  Ltg  5sAprll'24  A&O 

Louisville  Ltg  6s  '53,  gu    .  A&O 

Lo vellElLtCor  1st  5s  g'14  J&J 

Ma  iisonGas&Elec  g  6sr26.A&0 

Ma  lison  River  Power — 

lrt  M  5s  1935  gu  opt F&A 

Maakato  Gas  &  Elec  L't  Co — 
1st  g  5s  May  1  1920  opt. M&N 
Cons  A  refg  6s  '35  opt.  MAN 

Mass  Gas  4%s  1929 J&J 

Memphis  Cons.  Gas  &  Elec. — 

Cons  &  ref  g  5s  1943 J&J 

Equit  Gas  1st  5s  1929.. M&N 
Memph  L  &  P  ref  5s  '31 -J&J 

Mexican  Elec  Light  Co,  Ltd — 
1st  m  s  f  g  5s  1935 J&J 

Mexican    Light  &  Power — 
1st  g5s  1933  8  f F&A 

Mich  city  G&E1  5s  '37  op'10  J&  I 

Mil  Gas  Light— 1st  g  4s  f27  M&N 

Minneapolis  Gas  Light — 

1st  gen  6s  Feb  '30  op  '14  M&S 

Minn  General  Electric  Co — 
1st  g  5s  Dec  1  1934  op... J&D 

Mo  Edison  Elec  5s  ?  1927  .F&A 
Mo  El  Lt  6s  May  1921  ..Q-M 

Mobile  Electric  Co —   . 

1st  5s  1946  op  1910 M&N 

Monongahela  Light  &  Pow  Co — 
1st  g  5s  June  1  1949 J&D 

Montreal  Lt,  Ht  &  Power  Co — 
lst&coltr  g4%s'32op'12.J&J 
Gold  5s  1933  op  1913-.    A&O 

Muncie  El  L  1st  5s  '32  op  '12J&J 

Municipal  Gas  &  Elec.  Roch 
1st  M  g  44s  1942  op  '12  A&O 

Muskogee(Okla)  Gas&Elec — 
lst&ref  5s  1926,  op  '09.. J&D 

Nassau  Lt  &  Pow  1st  5s  '27  A&O 

National  Light,  Heat  &  Pow— 
Coll  trust  5s  1919  Ser  B..J&J 
Coll  trust  5s  1920  Ser  C.  J&D 
Cent  Ind  Ltg  5s  1927. ..M&N 
CitvG&E(Paris,Ill)5s'24  A&O 
Marsh'lKMo  )LH&P5s'35J&D 
Twin  StatesG&E4  %s'26.A&0 

Nevada-Cal  Pow  1st  6s  '27.  A&O 

Newark  Gas  6s  Apr  1  1944. Q-J 

Newark  Consolidated  Gas  Co — 
Cons  g  5s  Dec  1  1948..   J&D 

N  London  G  &  Elec  g  5s'27A&0 

2d  ro  5s  1929 A&O 

Consol  &  refg  5s  1933... J&J 

New  Milford  PowerCo  (Conn) — 
Istsfg5sl932 F&A 

N  Y  Gas  Elec  L  H  &  P  Co— 

1st  g  5s  Dec  1  1948 ...J&D 
Pur  mon  col  tr  4s  1949F&A 
EdElIll.NY.con  g  5s'95J&J 
Central  Un  Gas  5s  g  '27  .J&J 
Equitable  Gas  1st  5s  '32.M&8 
New  Amster  Gas  5s  1948  J&J 
N Y &ER  Gas— 1st  g  5s  '44  J&J 

Con  5s    1945 J&J 

NY&WestcLgGeng4s2004J&J 

Deb  g  5s  1954  op  guar. J&J 

Northern  Un  Gas  6s  1927M&N 

Stand'd  Gas— 1st  5s '30. M&N 

N  Y  &  Queens  Elec  Lt  &  Pow— 
1st  cons  g  6s  Aug  1  1930  F&A 

N  Y  A  Queens  Gas — 

1st  A  gen  rn  g  5s' 84  opt  FAA 
Tax   exempt 

NY  A  Rich  Gas  g  6s '21...  MAN 

N  Y  A  Sub  Gas— See  WestchLtg 

Niagara  Falls  Power  6a  '32  .JAJ 
Refg  &  gen  6s  Jan  1932  A&O 

Niagara  Light,  Heat  &  Power — 

1st  mort  g5s  1922 M&N 

Cons  A  refg  g  6a  '26  opt   M  AN 

Niagara  Lorkport  A  Ont  Pow — 
1st  s  f  g  6s  1954  opt MAN 

Northern  Cal  Power  6s  '32. J&D 
R  A  conaa  f  6a  '48  op  '15  JAD 

North'n  Weatchester  Lighting— 
1st  con  m  g  5s  1966 J&D 

North  Hudson  Lt  II  A  P  Co  (Ho 
boken.  N  J)— 6s  1938... AAO 

North  Shore  Electric  Co — 

latg  5a  1922  op  1912    ...AAO 
1st  A  ref  g  5s  '40  on  '20. AAO 

Northwest'n  Gas  L&Coke  (Chic) 
Consd  n  6s  Dec  1  1928  Q-M 
Cicero  Gas  gen&ref  6s  '32..!  &  J 

Vnr«>1rhrr,nOa«AEpfin,27   J*J 


Ask. 


68 

99 

&  Coke 

90 


97% 

97  4 
99% 

97 

100% 
85 

102 

104^ 
117% 

1   7% 
87% 

95 
104% 
101 

100 
95% 

96 

100 


100 

iio" 

97% 

102% 

100 

100 


99 

101 

100 

102 

85% 

85% 

90% 

92 

95 

90 

99 

100 

99% 

100% 

100 

109 

87 

90 

96 

97% 

98% 

9«% 

101 

1024 

97 

94% 

96 

93 

97 

99% 

102% 

97% 

100 

97% 

99 

93 

92 

96 

92 

96 

87 

92 

95 

9<> 

126 

128 

103% 

104 

100 

100 



103 

105 

102% 

87 

88% 

112% 

100 

102 

106% 

98 

100 

104 

105 

99 

103 

80 

84 

101 

102 

100 

102 

104 

105% 

99% 

100 

99 

99% 

101 

96 



100% 

104% 

106% 

100 

98 

91 

94 

97% 

93% 

94% 

96 

98% 

100 

100 

99% 

100% 

99 

100 

94 

96 

101 

105 

Bonds. 


Oakland  GL&H  2d5s  1916.  M&8 

Ogden  Gas  5s  1945    .M&N 

Oklahoma  Gas  A  Electric — 

1st  M  g  5s  '29  op  aft  '14  A&O 
Omaha  Elec  Light  &  Power — 

1st  g  5s  1933  op  1908 JAJ 

Omaha  Gas  1st  con  g  5s  '17  FAA 
Ontario  Power  Company — 

1st  e  5a  1943  op  to  '»?       f*» 

Deb  g  6s  1921  opt  1910.  .J&J 
Ontario  Transmission  Co    Ltd — 

1st  gu  g  5s  '45  op  bef  '16  M&N 
Pacific  Coast  Power — 

1st  m  g  5s  1940  op  1915.  M&S 
Pacific  Gas  &  El  coll  tr  5s'36J&J 

Deb  6s  Dec  15  1937.-J&D15 
Pacific  Gas  Imp  4s  Sept  '30  Q-M 
Pacific  L  &  Pow  1st  5s  '42. -J&J 

Guaranteed.        

Pacific  Power  &  Light — 

1st  &  ref  g  5s  Aug  1  '30. F&A 
Paterson  &  Passaic  Gas  *  Elei 

Consol  g  5s  1949    .    MA!- 

pawtuclcet  Gas  4s  1932  MA* 
Pennsylvania  Water  &  Power — 

1st  s  f  gold  5s  1940 J&J 

Peoples   u  L.  &  Coke.  Chicago 

1st  con  g  6s  1943 A&« 

Refunding  gold  5s  1 947 . .  M  & ; 

Chic  G  L  &  C  1st  g  5s  '37.J&. 

Consum  Gas  1st  g  5s  '36.J&E 

IndNat  G&O  g  5s  '36gu  M&> 

Mutual  Fuel  Gas  g  5s  '47  M&r^ 
Peoria  Gas  &  Electric  Co — 

1st  g  5s  1923  op  1908 J&. 

Phila  Co — See  under  St  A  Elec  F 
Phila  Elec  Tr  ctfs  4s  Oct  *49  J&. 

6s  g  tr  cert  Apr  1  1948  .A&< 
Philadelphia  Suburban  Gas  &  El 

1st  m  &  ref  g  5s '60  op  '15F&A 
Portland  (Me)  Electric  Co— 

1st  sf  g5s  1926  opt F&* 

Portland  (Ore)  Gas  &  Coke— 

1st  &ref  g5s'40op'20.-.J&. 

Portland  Gas  1st  5s  1951  .F&fi 
Potomac  Electric  Power  Co — 

1st  g  5s  1929  opt ...J&l 

Cona  m  g  5a  i  Q36  eiiar  .  J  » 
Queens  Borough  (NY)  Gas  &  El 

Gen  M  g  5s  1952 J&J 

Quincy  (111)  Gas  t  lee  &  Heal 

1st  cons  g  5s  1936O/10M&- 

Quincy  G  &  E5s  L<J9  -M& 
Reno  (Nev)  P  L  &  W  6s  '44.  J  & 
Roch  Gas  &  Elec— 5s '12   _M&' 

2d  m  4%«'20on'in  M&S  16 
Rockford  (Ills)  Elect  Co— 

1st  &  ref  s  f  5s  '39  op  '14  M&? 
Saginaw  City  (jas  -os  iUioMa 
St  Joseph  Gas — 1st  5s  1937.J& 
St  P  Gas  L— Con  ex  6s  '18.  .J& 

1st  6s  1915.. J& 

Gen  g  5s  1944 M* 

San  Diego  Cons'd  Gas  &  El— 

1st  g  5s  1939  op  1914..    M&S 
San  Francisco  Gas  &  Elect- 
Gen  ra  4%s  1933    .  M& 
San  Joaquin  Light  &  Power — 

1st  M  5s  1945  op  aft  '10.J&I 
Scranton  Electric  Co — 

1st  &  ref  g  5s  1937  op  '12.  J&.' 
Seattle  Lighting  Co — 

1st  g  5s  1944  op  1910.        MA 

Ref  g  5s  1949  op  1914...  A&C 
Seattle-Tacoma    Power — 

1st  5s  g  1925  op  1910  .J&l 
Sierra  &  San  Francisco  Power  - 

lst  g  5s  1949  opt F&A 

Somerset  Un  &  Middlesex  Ltg 

M  g  4s  Dec  1  1943 J&D 

So. Bend  &  Mishawaka    Gas — 

Cons.g.58.1926.opt.'08  JAJ 
Southern  California  Edison — 

Gen  g  5s  Nov  1939  opt  J&.J 
Sou  Pow — 1st  5s  '30  opt  .M&S 
Springfield  (O)  Lt  Ht  &  Pow— 

1st  s  f  e  5s  192U  op  1014. F&A 
Standard  Gas  &  Elec  of  Delaw — 

Convsf  gfis  1925  opt... M&N 
Suburban  Gas  Co  of  Pnlla — 

1st  s  f  g5sAprl'52op'07.AAO 
Superior  Water  Lgt  A  Pow  Co — 

1st  4s  May  1931 MAN 

Syracuse  Gas  g  5s  Jan  '46..  J  A.I 
Syracuse  Light  A  Power — 

Col   tr  g  fi    1964 ..JAJ 

Syracuse  Llght'g  6s  g  1951  JAD 
Tacoma  Gas  ref  g  5s  1926.  J  AD 

Tac  G  A  E  6s  Mch  1915. JAJ 
Toledo  Gas  Elec  A  Heat — 

Con  1st  g  6s  1935 AAO 

Topeka  Edison  g  6b  Sept  1930 

red  1916. JAJ 

Trenton  G  A  El  Co  g  6a  '49 .  M  AS 
Troy  Gas  2d  6s  1923 FAA 

Consol  6s  1939 MAN 

Union  El  Lt  A  Pow  Co  of  8t  L— 

1st  g  6s  Sept  1  1932 M&S 

Ref  Aext  68  '33  op  aft  '18MAN 
Union  Light  Heat  A  Pow    (Cin.) 

1st  4s  May  1  1918  op '00  MAN 
United  Elec  Lt  A  Power.  Bait— 

1st  cons  g4%a,  1929...  MAN 
Unit  Elec  Co  qf  NJ4a  1 949.  J  AD 
United   Electric  Hecurltlea  Co 

Coll  tr  g  6a  1933  to  1937  FAA 
United  Gas  A  Elec  of  N  J— 

lat  coll  tr  g  6b  1922. JAJ 

United  Gas  A  El  (8F)  6a  '32  JAJ 
United  Ilium  Co  New  Haven— 

1st  4s  Feb  1  1940 FAA 

Utah  Light  A  Power — 

Cons  g  4a  '30  op  aft  '09.. JAJ 
Utica  Elec  Light  A  Power  Co— 

late  6s  Jan  1  1960 JAJ 

Utlca  Gaa  A  Electric  Co — 

Refg  Aext  6a  1967 JAJ 

Valley  Counties  Pow  6a  '30  MAM 
Ventura  Co  Power  lat  fta'SflMAN 
Vermont  Power  A  Ltg — 

1st  k  6a  1927  gu  a  f MAS) 


Bid. 


94 


Ask. 


102 
934 

96 

98 

92 

97% 

95 

98% 

97 
93 

98% 
96 

95 

97 

98% 
98 

"94"" 
99 

99% 
101 

90 

96 
101 

93 

95 

101 
fe8 

102 

92% 

86% 

87% 

116% 

102% 
101 
87 
100% 

102  % 
104 
102% 
91 

99% 

/  Secur 

794 

102  Hi 

101% 
ities 
79% 
103 

90 

92% 

984 

100 

99 
103 

100 

108 
100% 

109 
101% 

a    97 

99 

82 

94% 
100 
100 

96% 

85 

102*" 

100% 
9f% 

n    944 

95 

91 
105 
104 

97 

96% 

99 
94 

98% 

96 

(8 

92 

94 

97% 

101% 

103% 

100 
95 

"97" 

100 

92 

95 

72 

76 



97 

94 
98 

96 
100 

92% 

97% 

102% 

103 

98% 

99% 

82 

101 

85 
102% 

80 
90 
88% 
98 

82 
101 

90 
100 

67 

60 

95 
102 
110 

no 

97 

112 
112% 

10© 
96 

101 
97% 

93% 

96 

93% 
77 

95 

78 

99 

101 

94 
99% 

98 

91 



82 

102 

104 

99 

101 

100% 

97 


6  Baals,     f  This  price  Includes  accrued  Interest,     k  Last  sale,     n  Nominal,     t  Sale  price. 
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MISCELLANEOUS  SECURITIES. 


[Vol.  lxxxxiii. 


NOTICE.— All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 

Washington  (inn  -4s'27-'29.JAJ 

1st  ititKf  gold  6a  I960.  .MAN 

Westchester  Lgl  Lai  X  6a  '50JAD 

N  Y  Sub  Gas— lstg5s'49  MAS 

Western  United  Gas  A  Elec — 

lstAref6.su  1915  to  '60..FAA 
Westlnghouse  El  4  Mfg 

6%  notes  Aug  1  1913 F4A 

6%  notes  Oct  1  1917 A40 

Conv  s  f  g  6s  '31  opt  '12..J4J 
Walker  Co  1st  g  6s  1916     JAJ 
Wllkes-Rarre  Gas  4  Electric  Co- 
Cons  g  5s  1955  opt J4J 

Wllllamspt  Gas— 1st  g  5s'39F4A 
Wllllmantlc  Gas  4  Elec  Lt  Co — 

1st  6s  1923  op  1913      J4J 

Wilmington  (Del)  Gas  Co — 

1st  4  ref  sf  k  6s  1949  op  M4S 
Wyoming  Valley  Gas  A  Elec — 

Gen  g  5e  1 925  opt  1910  J4J 
rELEQRAPM   &    TELEPHONE 

BONDS. 
Albany  Home  Telep  6s  '27..J4J 
American  Teleph  4  Teleg  Co — 

Coll  trg4s  1929    ..J&J 

Conv  g  4s  '36  conv  af  '09M&8 
Bell  Telephone  of  Canada — 

Deb  gold  5s  of  1925        .  .AAO 

Cent  Un  Tel  1st  6s  '16  opt.. J&J 

•  Cons  g  5s  1919  opt  '09..J4J 

Ches  4  Pot  f el  5s  '29  op  09  J  4J 

Chicago  Telephone — 

1st  g  5s  1923  opt  1913. .J4D 
Som'clal  Cab.'e — 4s  g  2397. Q-J 
Cumberland  Teleoh  4  TelegT — 

1st  sf  g  5s  1918.. ..J&J 

Deb  5s  Feb  1  1920 F4A 

Cuyahoga  Telep  5s  1919 J4J 

Home  Telep  4  Teleg  (Los  An- 
geles Cal)   1st  5s  1933.J4J 

1st  refg  5s  1945. J4J 

Kan  C  Home  Telep  5s  '23.  J&J 
K  C  Long  Dls  Tel  5s  1925.. J4J 
Key.  Tel  1st  e  5s  '35  op  '08J4J 
Klnloch  Long  Dlst  Telep — 

1st  Mg6s  1929 J4J 

Klnloch  Telephone  6s  1928  F4A 
Louisville  Home  Telephone — 

1st  g  5s  July  1  1922_ J4J 

Maryland  Telep  4  Teleg— 

1st  g  5s   1929 .    _J4J 

Met  Telep  4  Teleg  5s  1918  M&N 
Mich  State  lelep— 5s  1924F&A 
New  Eng  Tel4Tel— 5s  '15.A40 

6s  Apr  1916 A4U 

Deb  5s  1919. A40 

4s  Jan  1930. J4J 

NY  4  N  J  Telep  5s  g  1920.M&N 
N  Y  4  Pa  Telep  4  Teleg  Co— 
1st  gold  6s  Feb  1  1926... F4A 
Gen  8  Fd  g  4s  Nov  '29..M4N 

NY  Tel. 1st  4%8  1939 M4N 

Pacific  Teleph  4  Telegraph— 

lstA  col  tr  8  f  g  5s '37  op'22  J  A.  J 
Postal  Tel-Cable  of  Texas— 

1st  8  f  gu  g  6s  1928 J4J 

Rochester  Telep  1st  g  5s'20.J4J 

Gen  6s  1933    A40 

Southern  Bell  Telep  4  Teleg— 

1st  s  f  g  5s  1941  op  '16..J4J 
South  New  Eng  Telephone — 

1st  g  5s  Dec  1  1948 J4D 

Toledo  Home  Telep  6s  1922  J4J 
Twin  City  Telephone  Co— 
1st  g  5s  1912  '14  '17  4  '26  J4J 

0  8  Teleph  5s  1919 J4J 

Western  T4TCol  tr  e  5s'32-J4J 

6%  notes  1912 F4A 

Western  Union — 

Collateral  tr  cur  6s  1938.  _J4J 

Fdg  4  R  E  M  4%s  g  '50. M&N 

Convg4s'36op'12Ser  A  M4N 

MutUn  6sext  at  5%to'41M&N 

Nortbw'n  gu  g  4  <-i«  1944. J4J 

WATER    BONDS 

Blue  Lakes  Water  1st  6s'38M&S 

Consol  Water  Co  of  Utlca — 

1st  g  6s  Jan  1930. J4J 

Deb  5s  Jan  1  '30  op  1911  .J4J 
Contra  Costa  Water  6s  1916  J4J 

Gen  M  5s  1915 .J4J 

Denver  Union  Water  5s  '14  J&J 

SoPlatteCanal4Res5s  '23  J&J 

Hackeusack    Water  Company  — 

1st  g  4s  1952  opt  1912 J&J 

Indianapolis  Water  Co — 

Gen  g  5s  1926  op  1911.. JAJ 

1st  4  ref  g  43^s  1940  op.. J 41 

Loulsv  Wat  Co — 4s  1946... J&J 

4s  1950. F4A 

Montana  Water  1st  6s  1933  J4D 
Nashville  Water  4s  1928... J 4J 
N  Hav  Wat  conv  deb  4s'15.JAJ 
Oakland WaterCo— 5s  g'd'15J4J 
Omaha  Water  Co  5s  '46  op.J4J 
Prior  lien  g  6s  1916  opt..J4J 
Passaic  Water  gen  g  5s  '37. .J&J 
People's  Water,  Oakland,  Cal  — 

Gold  6s  Jan  2  1937 J&J 

Portland  (Me.)  Water  4s  '27F&A 
Racine  (Wis)  Water  5s '31  MAN 
Sou  Yuba  Wat — Con  6s  '23.  J&J 
8prlngBr'kWater— 6s  g  '26  A&O 
SorlngValWatr-rRef  g4s'23JAI> 
Tacoma  Wat  Sup  1st  5s  '25.J4J 
MISCELLANEOUS  BONUS. 
Vdams  Exp  col  tr  g  4s  '48.M&S 

Coltrg4s   1947 J&D/ 

Allls  Chalmers  Co — 

1st  M  s  f  5s'36  opt  '16..  J&J 
AmalCop5%  Notes  1913.. A&O 
American  Agricultural  Cheui — 
1st  g  58  1928s f  conv  ...A&O 
Amer  Cigar  Co— Guar  g  notes  4s 
Mar  16  1912,  8er.  B. -M&S  15 
Amer  Cot  Oil  4%s  Nov  '15  Q-F 

G  5s  1931  optional M&N 

Arn  Hide  &  beat  tilst   i>  6-<'t".  Vf.fr  S 

Am  Ice  Sec— Deb  g  6s  1925 A&O 

Amer-La  France  Fire  Engine — 

1st  M  s  f  6s  1924 AAO 


Hid. 


109 '4 
104% 
io:j 

97 

101M 

94% 
90  % 
98 

102 
n    96 


98 

100 

90 

89  % 
106 

103 
103 

96% 
103 

102  % 
82 

101 

98 
88 

83 


87% 
83 

90 

103% 

81 

100 
103 
100 
100% 
100  % 
101% 
9134 
101 

10134 
85 
99% 

9734 

98 


99 


55 


91% 
104  J4 

83 

10034 
103J4 
10034 
101 34 
101% 
103 
93 
104 


90 

10034 

97% 

101 
100 


99% 


111 

90 

9034 

92% 

9534 

87 

99 

100 

100% 

101 

10234 

94% 

94% 

103 

104% 

9234 

99% 

103 

99J4 

101% 

88 

92 

91 

90 

92 

90 

91 

88  • 

89 

80 

87 

100 

101 

91 

92% 

10134 

102 

101J4 

102 

103 

100 

963-5 

98 

155 

9034 

97 

98% 

99  34 

101 

95 

68% 

69 

99 

101 

93 

96 

102 

102 

91% 

92% 

91 

84 

83 

84 

67 

69 

100 

100% 

101% 

101% 

100 

100% 

97% 

96 

98 

99% 

70 

74 

Bonds. 

A  ner  Malt  6s  1914  J&D 

110%  An  flew  Pin*  -1st  s  f  ftV20  M&s 
in.j'i  Amer  Smelters  Securities — 
105  Conv  s  f  deb  g  0s  1920.  F&A 

A  cut   Spirits  Mfg  k  rts  1915  M&S 
98J4  Ainer  Steel  Found *s  6s  '35.  A&O 

Deb  4s  1923      F&A 

101%  Amer  Thread  col  tr  4s  g  1919  J&I 
97%  Amer  Tobacco  6s  g  1944  .  .A&O 
91%        4eg  Aug  11951    ... F&A 

101  American  Type  Founders — , 

Deb  gold  6s  1939 M&N 

103  A  nerlcan    Writing   Paper — 

99  1st  g  5s  '19opaftJuly'09.J&J 

Armour   &  Co. — Real  est   1st  g 

102  4%s  1939  op J&D 

Associated  Oil  Co— 5s  1922  F&A 

98%  Astoria  (NY) Veneer  Mills  &  D— 

1st  s  f  g  6s  1941  opt J&J 

101%  Atl  Gulf  &  W  Indies  SS  Lines— 

Coltrg5s  Jan  1  1959 J&J 

Atlas  Portland  Cement — 

95  Istsfg6sl925 ..M&S 

A  igusta  Fact'y  1st  M  6s'15MAN 
90       Baldwin  Locomotive  Works — 
106%        1st  sf5s  1940  op  aft  '15.  M&N 
Barney  &  Smith  Car  Co. — 

1st  g  5a  July  1  1936 J&J 

104%  Ber^  &  Engle  Brew  6s  1921  .J&J 
98       Be  Un  Mills  1st  g  5s'12to'31F&A 

104  Boston  Term  Co— 3%s '47.F&A 
Brooklyn    Ferry    Co — 

102%       Cons  g  6s  1948  ctfsdep.. F&A/ 
87  B'n&NYF'yl8t6s,1911.J&J 

Burns  (P)  &  Co,  Ltd— 
102%       lstsf  g  6s '24  op  aft  '14.  A&O 

100  1st  &  ref  s  f  6s  1931 J&J 

90       Bush  Term  1st  conv  g  4s  '52A&0 

<"*>ns  g  5s  Jan  1  1955     .    .J&J 
85       California  Wine  Association — 
75  Conv  g  5s  SeplO '25  op  8  f  M&S 

90%  Canada  Cement  Co,  Ltd— 

88%       1st  s  f  g  6s  1929  opt A&O 

Canadian  Car  &  Fdry  Co,  Ltd — 

1st  s  f  g  6s  1939 .J&D 

Canadian  Colored  Cott  Mills, Ltd 

1st  m  6s  Apr  2  1912 A&02 

Canadian  Cons  Rubber,  Ltd — 

Gold  6s  1946opt  1911. ..A&O 
Cent  Hud  St'boat— 5s  '19. M&N 
Central  Leather  5a  1925.. .A&O 
Ches  A  Del  Canal  1st  5s  '16. J&J  / 
Chic  B'd  of  Trade  4s  1927. .J&D 
Chic  Junct  col  g  6s  1915 J&J 

Coll  trref  g  4s  1940 A&O 

ChlcPneuTool5sDec31,'21.J&J 
Cleve  &  Sandusky  Brewing — 

1st  s  f  g6s  June  1  ,'48 .opt  J&J 
Clyde  SS  1st  5s  1931  opt. .F&A 
Computing-Tabulating-Rec  Co 

Sink  fund  gold  6s  1941.. J&J 
Cons  Rub  Tire — Inc  4s  '51  .A&O  / 
Consolidated  Tobacco  Co — 

Coll  tr  g  4s  Aug  1  1951 .. F&A 
Corn  Products  Reflnlng- 

8k  fd  deb  g 5s  1931 M&N 

1st  g  5s  1934  8  f M&N 

Cov&ClnBdg  1st  g  4s  1916.. J&J 
Cramp  (Wm)  Sons  8'p  4  E  Bid 

1st  m  g  5s  1929  opt  ...M  4  I 
Cuban-American  Sugar — 

Coll  tr  6s  Apr  1  1918  opt.  A&O 
Diamond  Match  Co — Conv  deb 

6s  Dec  15  '20  op  '15..J&D15 
Distillers'  Securities  Corp — 

Col  tr  cv  g  5s  '27  op  '08 . .  A  &0 
du  Pont  (E  I)  de  Nem  Powd— 

Gold  4%s  June  1  1936  .  J&D 
Eagle&  Phenix  Mfg  B«  192«  J&J 
Eastern  SS  1st  5s,  1927  op. M&N 
Erie  &  Western  Transportation  - 

let  M  g4s'25opt'10gU--J&J 
Fort  St  Union  Depot.  Detroit 

1st  e  4 %s  Jan  1941  .  J&J 
Gen  Motors  6%  g  notes  '15.  A&O 
Gen  Rub  debs  *%s  g  '16  op. J&J 
Girard  Pt  Storage  3%a  '40.  A&O 
Qottlieb-Bauerschmidt-Straus 

Brew  Co— 1st  4s  1951. ..M&S 

2d  Income  5s  Sept  1951  'M&N/ 
Gt  North'n  Paper  g  6s  1927. J&J 
Hall  Signal  1st  6s  1916  op. A&O 
Havana  Tobacco— 5s  1922. J&D  / 
HawalianCom&Sug5sl919  A&O 
Hecker-Jones-Jewell  6s  '22  M&S 
Hoboken  Land  &  Imp't  Co — 

1st  M  g  5s  Nov  1930. -M&N 
Hoster-Oolumbus  Breweries 

1st  g  6s  1955  opt .J&J 

Hudson  Nav  g  6s  1938  opt  F&A 
Huebner-Toledo  Brew  6s  '30J&J 
Illinois  Tunnel  5s  1928  opt.J&D/ 

6%  g  receivers'  ctfs  1 91 2  A  &O 
Independent  Brewing  6s  '65  J&J 
Ingersoll-Rand — 1st  g  5s  Dec  31 

1035  opt  Dec  31  1910  J&J 
International  Merc  Marine 

Col  trdeb  4%s  '22  op  '07  A&O 
International  Navigation  — 

1st  g  5s  Feb  I  "29  op  '09.F4A 
Internat  Nickel  1st  6s  '32.  A&O 
Internat'l  Paper— 6s  1918  F&A 

Con  conv  g  s  f  6s  '35op'09  J&J 
Internat  Salt  g  6s  '61  op   .   A&O  / 
International  Silver  6s  '48. J&D 
International  Steam  Pump — 

1st  lien  s  f  g  5s  '29  op.. M&S 
KanOlty  Breweries  6s  1930  MAN 
Kan  Cy  Stk  Yds  conv  5s'13F&A 
■xlrhv  Lumber  Co — See  Tlmbe 
Knickerbocker  Ice — 

1st  Mg5s  1941  opt J&J 

Lake  Super'r  Corp  mc  68*24. Oct  / 

1st  &  coll  tr  gold  5s  1944.  J&D 
Lake  of  the  Woods  Mill'g  Co, Ltd 

1st  m  6s  June  1923 J&D 

Laurentide  Paper  Co,  Ltd — 

1st  m  g  6s  Jan  2  1920. ..J&J2 
Madison  So.  Gard  1st  5s  '19  M&N 

6s  1919(JPM&Co  ctfs). .M&N 
65 


Bid. 


85 
100 

166' 

63 
93 

113% 
83% 

99 

89% 


Axk. 


99 
100 

64% 

101 

100 

103 


99 
97 
97% 

10 
88 

103 

101 

90 


99 

105 

99% 

96% 

96 

95% 

~97% 
101 

88% 

89 

75 
95% 

85 


96% 

95 

95 

100% 
96% 

103% 

71 

84 

90 

100 


90 

97% 

96 


40% 

166" 


40 

102% 

99 

103 

65 

93% 


99% 


98 

63% 


98 

10214 


48 
111 

91% 
78 

1)9  '  , 

Ctfs  b 

93% 

63 

84 

110 

110 


103 
103% 

94 
103 
101 

99 

13 
98 

104 

102 
92 
98% 

95 

99% 
106% 


Bunds. 


Bid. 


Ask. 


91% 
89 


4% 


97 

100 

96 

"99% 
10134 

89% 

90 


97 

95 
43 

90 

97% 
96% 
100 

101% 


103% 

71% 

85 
100 
101 

100 

95 

98 
96% 

40% 

102"" 
100 
50 
103 
101 

105 

66)4 
100 
09% 

166" 
90 


101%  Mallory  SS  1st  s  f  5s  1932..J&J  91            93 

89       Mason  I'einpiMemoD  -  o«i911    i//   100      ,     

Minneapolis  Brew— 7s  191 3  AA<)  102% 

101%  Morris  &  Co  let  8  f  4% s  1939  J&J  

100       Mortgage  Bond  Co — 
102  Mtgg  laser  2 '66  op  af'16A&0 

66       Mt  V'non-Woodb'y  Cotton  D'ck 

94            1st  m  g  5s  Sept  1  1949    .M&S  74      ;     

113%  National  Enamel  &  Stamp  Co  — 

89           Ref  1st  R  Esf  g  6s '29.. J&D  94            94% 
National  Starch  Co — 

102           Deb  g  6s  1930  euar J&J  85           88 

Natomas  Consolidated  of  Cal — 

89%        1st  M  g  6s  1930  opt J&J  92%      

N  E  Cot  Vara  Co  g  oa  19*9   t-0c\  99 

92       N  J  Zinc  1st  4s  1926 A&O  92          

100      New  York  Air  Brake— 

1st  Mg  6s  1928  conv  ...  M&N  99 

105       N  Y  Dock  Co— 1st  g  4s '61. F&A  82%        86 

N  Y  &  E  R  Ferry— 6s  '22. M&N  50           60 

66       N  Y  &  Hob  F  5s  May  1946. J&D  98%        99% 

Hoboken  Ferry  5s  1946. M&N  104          105 

N  Y  &  N  J  Ferry— 5s  '46. J&J  98 
North  American  Co — 

Coltrg5%n*e8'12op'09M&N  b  4%% 

Oceanic  SS  5s  '24  op  *09._. J&J  

Ogilvie  Flour  Mills  Co,  Ltd— 

1st  ra  6s  1932  opt  1912. .J&D  113% 
Otis  Elevator  Co — 

Conv  g  deb  5s '20  op '13.  A&O  99          100 

Pacific  Coast  Co— G  5s  '46. J&D  105          105% 
Palace  Hotel  (San  Fran)— 

l8t6sAugl   1928opl913F&A  101 

Penmans.Ltd — lst5s'26optM&N  93 

PtUla  Bourse  1st  6s  1913. .M&N  98            99 

Plttsb  Brewing  6s  Feb  4 '49  J&J  99% 

Pittsb  Term  Warehouse  &  Transf 

1st  ref  g  58  Nov  1  1936.. M&N 
Provident  Loan  Society — 

4%s  Sept  1  1921. M&S 

Railway  Steel  Spring — 

1st  Mg  5s  1921  opt J&J  98% 

Rapid  Tran  Ferry — G  5s'44M AN  85 
St  Clair  Furnace  Co— 

1st  g  gu  5s  1912  to  1939.F&A  64.95%     4.85% 

St  Jos  Stock  Yds4%s  1930.J&J  87 

StL  Brew  Ass'n6sl914 J&J  9s            98% 

St  Louis  Car  Co— 

let  g  6s  May  '21  '23  op'08M&N 

St  L  Nat  Stock  Yds  4s  '30 . . J &J  

8t  P  Union  Depot— 6s  1930M&N  113 

Consol  6s  1944 M&N  101 

Consol  4s  1944 M&N  

StPaul  UnSt'k  Yds—  5s'16  A&O  79 
Schwarzschlld  &  Sulzberger  Co.- 

Deb  6s  1916  a  f  op J&D  101% 

Securities  Co  of  N  Y— 

4%  consols  optional M&r  /  59% 

Sibley  Mfg  Co  1st  5s  1922... J&J  93 
Simpson  Securities  Co — 

Sinking  fund  6a  1929.. J&J  15  9.5 

Somerset  Hotel  Tr  4s  192U&D  

Standard  Cordage — 

1st  M  g  5s  1931  red A&O/  12 

Adjust  M  5s  Apr  1  1931 /  1 

Standard  Mill— 1st  g  5s  '30M&N  

Street's  West  Stable-Car  Line — 

1st  M  equip  g  5s  1912-27. J&D  65.30% 

Swift  &  Co— 6s  '14  op  1910. J&J  100% 

SwlftRfgTrans  4%s'1912...J&J  65%% 
Tennessee  Copper  Co — 

1st  Mg  6s  1911-1917  opt  J&D  99 

1 0th-23dStFerCo  1st  5s  '19  J&  D  58 
Texas  Company — Conv  g  deb  6s 

1931  opt  1915  tern  ctfs.. J&J  95 

Timber  Ctfs  6s  g  1912 F&A  99% 

Torrington  Co  1st  g  6a '18.M&S  101 

Union  B  &  P  1st  g  6s  '30  op. J&J  94 

Stamped 94% 

Union  H'erry  Co— 5s  1 920 . .  M  &  N  94 
Union  Oil  Co  of  California — 

First  liens  f  5s  1931  opt.J&J2  90 

Un  Transpor  1st  5s  1923..F&A  89% 
United  Box  Board  A  Paper — 

Coll  tr  6s  Jan  15  '26  red.J4J  /  30 

Gen  M  g  6sl926  red  yrly  .J4J  /  30 

Unit  Fruit— Deb  4%s  1923.J4J  96% 

Deb  g4%s  1925  sf J&J  95% 

US  EnvdeD  g  6s  1912 F&A  100 

lstgserial  5s'll-'34op'19JAD  100 

U  S  Finishing— 1st  5s  1919  J&J  100 

Con  gold  5s  1929 J&J  95 

United  States  Gypsum — 

1st  m  g  5s  1922  opt M&S  94% 

USLeath— S  f  deb  6s  g '13M&N  102 
U  8  Mortgage  &  Trust  Co — 

8er  EtoN4sl917to'22..Var  95 

U  8  Realty  &  Imp  5s  g'24op  J  a-  89% 

US  Red  A  Ref  Co  6s  1931  ..J&J  

U  S  Rubber— Coll  tr    s'18.J&n  102 

U  8  Smelt  1st  6a  1  '22 AAO 

Virginia-Carolina   Chemical — 

1st  M  g  5s  1923  op  s  f..  .IAD 
Welsbach  Co  Col  tr  6s'30.JAD 
West  Canada  Fl  M  Ts  Co,  Ltd  — 

1st  s  f  6s  Men  19  8 M&S 

Western  Electric  C  — 

1st  5s  Dec  31  '22opaft'll  J&J 

EXCHAN0.E  SEATS. 

No.  Last  Sale 

N  Y  Stock  Exch-1,100  $69,000  

N  Y  Con  Stk  Ex       950           r2o'  200 

N  Y  Produce  Ex.2. 143           400.  375 

N  Y  Cotton  Ex..     450     14,900|  

N  Y  Coffee  Exch.     323       1.900  

Baltimore  Stk  Ex      87       3.0001  2,500 
Boston  Stock  Ex.     150     27,000    25,000 

Chic  BJ  of  Trade. 1,63'>       2,3o0;  

Chicago  Stk  Ex..     291        1,975  

Cincinnati  Stk  Ex      50       3,100  

Cleveland  Stk  Ex.       3.">       1,800'  

LmtsvilleStkEx.       29       3,500,  2,350 

MinneapChofCoui     550        3,800'  3,100 

Montreal  Stk  Ex.       60     30,000  29,000 

New  Orl  Cot  Ex   .     500       2,800  2,450 

Phila Stock  Esch.     227       5,500  4,500 

Pittsb  Siock  Ex   .     120       3,000  2,500 

St  Louis  Stk  Ex    .       50       2,000  

(SanF)StkABdEx      42     10,000  9,500 

Wash 'ton  «k    Ex       40        4.000  4.000 


65 

81% 
100 
103 

83% 

55 
112 

92% 

78)4 
100% 
clow. 

94 
64 
90 


99% 

89 

104 


80% 

102 

82  . 
98 

166" 

lo 

3 

85 

5%% 

100% 

5% 

100 
65 

97% 


94% 
95% 
98 

91% 
90 

46 
46 
96% 
96% 

162" 

105 

100 

97 
102% 

100 
89% 

102% 
50 


90 
105 

102% 


225 

425 

14,900 

1,950 

4,500 

30,000 

2,350 

2,000 


3,000 
3,300 
30,000 
2,860 
5,000 
3,000 


5.000 


6  Basis.     /This   price  includes  accrued   interest,     k  Last  sale,     n  Nominal,     s  Sale   price, 


Got.,  I9ll.| 


MISCELLANEOUS  SECURITIES 


47 


Stocks, 


Par 


..100 

..100 

.100 

.100 


MANUFACTURING     STOCKS 
Northern  Mills. 

Acushnet  Mill  Corp  (N  B)..100 
Amer  Linen  Co  (Fall  River).  100 
Amoskeag  Mfg  Co  (N  H)...100 

Androscoggin  Mills  (Me) 100 

Appleton  Co  (Mass) .100 

Arkwright  Mills  (F  R) 100 

Arlington  Mills  (Mass) 100 

Atlantic  Cotton  Mills  (Mass).  100 
Barnard  Mfg  (Fall  River)..  100 

Bates  Mfg  Co  (Me) 100 

Beacon  Mfg  (N  B) 100 

Preferred 1 00 

Berlin  (Paper)  Mills  Co  (  Me)  100 
Bigelow  Carpet  Co  (Mass).  .   100 

Boott  Mills  (Mass) 100 

Border  City  Mfg  (Fall  River)  100 

Boston  Mfg  Co  (Mass) 100 

Boston  Belting 100 

Boston  Duck  Co  (Mass) 700 

Bourne  Mills  (F  R)   100 

Bristol  Mfg  Co  (N  B) 100 

Butler  Mill  (N  B) 100 

Cabot  Mfg  Co  (Me) 100 

Chace  Mills  (Fall  River) 100 

Chicopee  Mfg  Co  (Mass) 100 

City  Mfg  Corp  (N  B) 100 

Collins  Co  (Conn) 100 

Columbian  Mfg  Co  (N  H)...100 

Continental  Mills  (Me) 100 

Cornell  Mills  (F  R).. 100 

Crescent  Mfg  Co  (N  B) 100 

Dartmouth  Mfg  Corp  (N  B).100 

Preferred   100 

Davis  Mills  (FR). 100 

Davol  Mills  (Fall  River) 100 

Dwight  Mfg  Co  (Mass) 500 

Edwards  Mfg  Co  (Me) 100 

Everett  Mills  (Mass) 100 

Flint  Mills  (Fall  River) 100 

Franklin  Co  (Me) .100 

Frisbie  ft  Stansf  Knit'g  pref.100 

Gosnold  Mills  (N  B)  pref 100 

Granite  Mills  (F  R) 

Great  Falls  Mfg  Co  (N  H) 
Grinnell  Mfg  Corp  (N  B) 
Hamilton  Mfg  Co  (Mass). 
Hamilton  Woolen  Co  (Mass).  100 

Hargraves  Mills  (F  R) 100 

Hill  Mfg  Co  (Me) 100 

Holmes  Mfg  (N  B) 100 

Preferred .100 

Jackson  Co  (N  H) 1000 

Kilburn  Mill  (N   B) 100 

King  Philip  Mills  (F  R)  . ..100 

Lancaster  Mills  (Mass) 100 

Laurel  Lake  Mills  (F  R)...100 

Lawrence  Mfg  Co  (Mass) 100 

Lincoln  Mfg  (F  R). 100 

Lockwood  Co  (Me) 100 

Lowell  Bleachery  (Mass) 100 

Lyman  Mills  (Mass) 100 

Manomet  Mills  (N  B). 100 

Massachusetts  Cotton  Mills.  100 
Mechanics'  Mills  (F  R) .  ...100 
Merchants'  Mfg  Co  (F  R)..100 
Merrimack  Mfg  Co  (Mass)..100 

Preferred ...100 

Middlesex  Co  (Mass) .100 

Monadnock  Mills  (N  H)...1000 

Morse  Twist  Drill  (N  B) 50 

Nashua  Mfg  Co  (N  H) 500 

Naumkeag(Mass)St'mCotCo  100 
Newmarket  Mfg  Co  (N  H)..100 
Nonquitt  Spinning  Co  (N  B)  100 
Osborn  Mills  (Fall  River)...  100 

Otis  Mfg  Co  (Mass) 1000 

Pacific  Mills  (Mass) .1000 

Page  Mfg  (N  B) 100 

Pairpoint  Corporation  (N  B)  100 

Parker  Mills  (F  R) 100 

Pepperell  Mfg  Co  (Me) 100 

Pierce  Mfg  Co  (N  B) 100 

Pocasset  Mfg  Co  (Fall  River)  100 
Ponemah  Mills  (Prov) 100 

Preferred 100 

Potomska  Mills  (N  B) 100 

Rich  Borden  Mfg  Co  (F  R).100 

Sagamore  Mfg  Co  (F  R) 100 

Salmon  Falls  Mfg  Co  (N  H).300 

Seaconnet  Mills  (F  R) 100 

Skenandoa  Cotton  Co  (Utlca)lOO 

SouleMill  (N  B) 100 

Stafford  Mills  (Fall  River)..  100 
Stevens  Mfg  Co  (Fall  River)    100 

Taber  Mill  (N  B). 100 

Tecumseh  Mills  (Fall  River).  100 

Thorndike    (Mass) 1000 

Tremont  &  Suffolk  M  (Mass)  100 
Union  Cotton  Mfg  (Fall  Riv)  100 

Utica  Knitting  Co  pref 100 

Utica  Steam  ft  Mohawk  Valley 

Cotton  Mills 100 

Utica  ft  Willowvale  Bleach'vlOO 
Wampanoag  Mills  (F  R)__    100 

Wamsutta  Mills  (N  B) 100 

Weetamoe  Mills  (Fall  River)  100 

Whitman  Mills  (N  B) 100 

York  Mfg  Co  (Me) 100 

Southern    Mill.. 
Abbeville  Cotton  Mills  ^.8  C).10O 

Aiken  Mfg  Co  (8  C)__ .100 

American  Spinning  Co 

Anderson  Cotton  Mills  (8  C)  100 
Arkwright  Mills  (SC)..  100 

Atlantic  ft  Gulf  Cotton  (Ga)100 
Augusta  Factory  (Georgia).  100 

Belton  Mills  (8  C). 100 

Bibb  Mfg  Co  (Georgia)...     100 

Brandon  Mills  (8  C) 100 

Cabarrus  Cotton  Mills  (N  C).100 

Clifton  Mfg  Co  (8  C) 100 

Clinton  Cotton  Mills  (8  C).  ..100 

Courtenay  Mfg  Co  (8  C) 100 

Dallas  Mfg  Co  (Ala) 100 

Darlington  Mfg  Co  (8  C) 100 

Eagle  ft  Phenlx  Mills  (Ga)..100 
Enoree  Mtg  Co  (8  C). 100 

Preferred  1 00 

Enterprise  Mfg  Co  (Ga)  1 00 


Bid. 


s  100% 


200 


Ask. 


Per 

share. 

165 

80 

85 

375 

180 

185 

85 

117 

112 

s  50 

90 

248 

102 

110 

112% 

100 

103 

162 

168 

90 

__ 

130 

106% 

§66" 

100 

110 

135 

120 

140 

115 

118 

115 

145 

150 

175 



165" 

200 

100 

295 

106 

112% 

97  % 

S1175 

80 

98 

149 

94 

166"" 

102" 

98 

s  100 

132 

s  185 

217% 

80 

85 

102 

110 

115 

105 

111 

132V* 

157% 

130 

170" 

-  -  -  -  - 

100 

105 

106 

8  208 

128 

131 

120 

120 

92H 

97 

8254 

86 

s  55 

si  00% 

205" 
1 40" 


105 

114 

2000 

S3600 

120 

161 

109 

280 

400 

135 

109 

107 

111 

122% 

160 

140 

250 

65 

133 

135 

118 

83 

87% 

100 

132% 

115 

1000 

1200 

205 

100 

103 

165 

167 

200 

93 

128H 

86 

177% 

"Per 

share. 

75 

75 

150 

47 

95 

100 

110 

40 

50 

120 

130 

110 

95 

105 

130 

140 

85 

110 

120 

90 

100 

95 

105 

80 

100 

115 

60 

55 

100 

65 


Stocks. 


Par, 


75 


Exposition  Cotton  Mills  (Ga)100 

Gaffney  Mfg  Co  (8  C) 100 

Granltevllle  Mrg  Co  (8  C)...100 
Greenwood  Cot  Mills  (8  C)..100 

Grendel  Mills  (8  C) . . 100 

Henrietta  Mills  (N  C) 100 

King,  John  P.  Mfg  Co  (Ga)..100 
Lancaster  Cotton  Mills  (8  C).100 

Preferred 100 

Langley  Mfg  Co  (8  C) 100 

Laurens  Cotton  Mills  (8  C)..100 
Lockhart  Mills  (8  C) 100 

Preferred 100 

Louise  Mills  (N  C).._ 100 

Marlboro  Cot  Mills  (8.  C.)..  100 

Mayo  Mills  (N  C) 100 

Mills  Mfg  Co  (8  C)... .100 

Monarch  Cotton  Mills  (8  G)  100 
Newberry  Cotton  Mills  (8  C).100 

Orangeburg  Mfg  Co  pref 100 

Orr  Cotton  Mills  (8  0). 100 

Pa~olet  Mfg  Co  (R  C>  100 

Parker  Cotton  Mills  Co,  com  100 

Guaranteed  stock 100 

Preferred   100 

Fezer  Mfg  Co  (8  C) 100 

Piedmont  Mfg  Co  (8  C) 100 

Phillips  Buttorff  Mfg. 100 

Po-,  F  W.  Mfg  Co  (8  C) 100 

Ro»noke  Mills  (N  C) 100 

Seninole  Mfg  com ..100 

1st  preferred 100 

2d  prefer**'!     100 

Sibley  Mfg  Co  (Ga) 100 

Spwtan  Mills  (8  C) 100 

St  mewall  Cot  Mllls(  Mobile).  100 

Trion  Mfg  Co  (Ga). ..100 

Tu^apau  Mills  (8  C) 1 00 

Union-Buffalo  Mllls(8  C)lst  pref 
Warren  Mfg  Co  (8  C) 100 

do     preferred ..100 

Washington  Mills  (Va.)  pref.100 
Webb  Mfg  Co— Nashville...  100 

Whitney  Mfg  Co  (S  C) 100 

Canadian  Mills. 
Canadian  Converters,  Ltd..  100 
Can  Colored  Cot  Mills,  pref.100 
Dominion  Tex  Co,Ltd,com..l6o 

Preferred 100 

Montreal  Cotton 100 

Penmans,   Ltd,  common 100 

Preferred 100 

COAL.  IRON  &    STEEL  STOC 

Alabama  Consol  Coal  ft  Iron  100 
Preferred 100 

American  Coal  CoofNJ 26 

Amer  Steel  Foundries 100 

Bethlehem  Steel  Corp 100 

Preferred 100 

Bon  Air  Coal  A  Iron,  com 100 

Preferred 100 

Cambria  Iron  Co 50 

Cambria  8teel  Co 50 

Central  Coal  ft  Coke 100 

Preferred 100 

Colorado  Fuel  A  Iron 100 

Preferred 1 00 

Col  ft  Hock  Coal  ft  Tron  1 00 

Bankers  Tr  Co.  ctfs  full  paid. 

Preferred 100 

Consolidated  Coal  Co  of  Bt  LI 00 

Consolidation  Coal  of  Md 100 

Crucible  Steel  Co  of  Am 100 

Preferred 100 

Del  Lack  A  West  Coal .60 

Dominion  Coal  preferred 1 00 

Dominion  Iron  A  Steel,  pref.100 
DominSteelft  Coal  Corp  com.  100 
Empire  Steel  A  Iron 100 

Preferred 100 

George's  Creek  Coal 10 

La  Belle  Iron  Works 100 

Lackawanna  Steel  Co 100 

Lehigh  Coal  A  Navigation... 60 

Trustees  Certfs 60 

Lehigh  A  WilkesbarreCoal...60 

Maryland  Coal ,  pref 1 00 

vionongahela  River  Coal 60 

Preferred 60 

Vew  Central  Coal 20 

Vew  Haven  Iron  A  Steel 6 

Vova  Scotia  Steel  A  Coal.. .100 

Preferred 1 00 

Pennsylvania  Steel 100 

Preferred ..100 

Pittsburgh- Buffalo  Co  pref  .100 
Pittsburgh  Coal 100 

Preferred 1 00 

Pittsburgh  Steel  Co  pref 100 

Republic  Iron  A  Steel 1 00 

Preferred 1 00 

•Hoss-Sheffleld  St'l  A  Iron  Co  1 00 

Preferred 100 

Jouthern  Iron  A  Steel 100 

Preferred 100 

Texas  A  Pacific  Coal  Co 100 

J  8  Steel  Corporation 1 00 

Preferred 1 00 

Vandalla  Coal,  com 100 

Preferred 100 

Va  Iron,  Coal  A  Coke 100 

Warwick  Iron  ft  Steel 10 

Westmoreland  Coal 60 

Vhcellng  Mould  ft  Foundry.. 50 
Wheeling  Steel  ft  Iron  Co...  100 

P.LECTRIC      OAS    A    POWER 
STOCKS. 

\mer  Gas  ft  Klec  com 60 

Preferred 60 

American  Gas  of  N  J 100 

\rnrrlcan  Light  A  Traction.  100 

Preferred  ...  1 00 

I  \mer  Power  A  Light  com.  .100 

Preferred [00 

Appalachian  Power  com 100 

Preferred  100 

:B*y  State  (Jan  (Boston) 60 

!  Brooklyn  Union  Ob«>  <"o    10P 


85 
100 
106 

80 
110 

32}4 
;  66% 

65 
x    98 
150 

55 

80 

KS. 


Bid. 


Per 


50 
140 

55 

90 
160 

70 
125 

95 


127 
60 
90 


125 

96 

100 

120 


90 


20 
100 


145 
110 


102 
"06" 


Ask. 


Stocki. 


Per.    Bid.    J  Ask. 


60 
29 
27  % 
53 
..... 

43  % 
43  % 
78 
78 
26 


12 


10% 

75% 

300 

113 

x-  101% 

X    58% 

10 

50 

145" 
30 
d    85 
d    85 

270 

d  '..".'. 

d    32% 

d  '."" 

X    95 


105 
125 

17 

78 

95 

22% 

84  % 

36 


2 

4 
98 
61% 
110M 


d    10 

d    78 

d    50 

145 


d    66 

d  42 

98 

290 

104 

71 

X     80 

20 

60 

d    ice. 

1  90 


share. 
200 

60 
15  p 

60 
100 
175 

80 
130 
100 

95 
130 

70 
100 

80 
135 
105 
106 
130 

90 
100 

90 

25 
102% 

75 
155 
175 
153 
125 
160 

60 

"90 

65 
130 


50 

95 
105 
110 
100 
120 

41 

67% 
66  % 
93 
1M% 
57% 
83 


35 

72 
100 

30 

29% 

55 
% 
5 

44% 

43% 

81 

80 

26% 
112 

"14" 

"26" 
100 


76% 

114 
102 

58% 

15 

55 

149" 
40 

85% 
85% 


9% 
33 

"50c. 
95% 

k  "60" 
106 


17% 

80 
104 

22% 

85 

38 

110% 
4 
8 
100 

61% 

110% 

9 

20 
s75 

10% 

79 

r.r. 
150 


59 

44 
100 
293 
106% 

76 

82 

22% 

70 

17c. 
1  .'(5 


95% 
100 
75 


46% 

86% 
107 

70 

77 

62 

12% 

81 
100 

30 

74 
133% 

89 


Y  City 

'  220" " 
119 
113 

55 

80 
281 

80 

30 

65 

i    11% 

i    50% 

300 

50 

79 
110 
132 
300 

38 

75 

84 
102 

85 
119% 
i    95 

28 

69 
241 

50 

47 

17 

23 
131 

30 

18 

16 
122 
102  M 

93 

24% 
110 
204 
294 

22% 

89^ 

96 
124 


l7 
Preferred 1 00 

Buffalo  General  Electric 1 00 

Butte  Elec  ft  Power  com. .100 

Preferred 100 

Canadian  General  Electric  10(1 
Canadian  Light  A  Power.. 100 
Cincinnati  Gas  ft  Electric..   100 

Cincinnati  Gas  Transp'n 100 

'ities  Service  Co  common..  100 
Preferred .100 

City  Elec  (San  Fr)  pool  ctfs.  100 

Columbia  oas  A  Electric 100 

Columbus  Edison  Co 1 00 

Preferred 1 00 

"olumbus  Gas  A  Fuel  com.  .100 

Preferred 100 

Cimmonwealth  Edison inn 

Cons  Gas  E  Lt  A  P  (Bait)..  100 

Preferred 100 

Consolidated  Gas  (NY).     See  N 

Consumers'  Gas  (Toronto) 60 

Denver  Gas  A  Electric 100 

Detroit  Edison 100 

dominion  Natural  Gas. 100 

Duluth  Edison  Elec  com 100 

Preferred 100 

Edison  El  ilium  Co  (Bost).-lOt 

Electrical  Securities  pref 100 

Electrical  Utilities  com 106 

Preferred 100 

Electric  Co  of  America lt 

Electric  Storage  Ratterv  _  .10f 
Elizabeth  Os«-LI<rht  Co  _  . .  1  or 
Empire  District  Elec  com 100 

Preferred 100 

Equitable  111  G  L  Phlla  pref.100 
Essex  A  Hudson  Gas  Co  . ..100 
Pall  River  Oas  Works  Co  .  1 00 
Federal  Utilities  common 100 

Preferred 100 

Gas  ft  Elec  of  Bereen  Co ....  1 0f 
Gas  &  Elec  Securities  com  ..100 

Preferred 100 

General  Electric  common      100 
Georgetown  Gas . . .      .        ...  25 

Guanajuato  Pow^ft  El  com. .  100 

Preferred 100 

dartford  Electric  Light 100 

Hartford  Gas  Securities  Co..26d 

Preferred 25  d 

doughton  Co  Elec  Lt  com 25  d 

Preferred 25  d 

iudson  County  Gas 100 

Indiana  Lighting   100 

Indianapolis  Gas 50 

Kansas  Natural  Gas 100 

Kings  Co  Elec  Lt  A  Power. .100 
Laclede  Gas  Light  common.  100 

Preferred  . .  1  Of 

Lincoln  (Neb)  Gas  A  El  Lt . .  100 

.iouIs vllle  Gas  Co 100 

Lowell  Electric  Light 100 

Lowell   Gas 100 

Vlanuf  Light  A  Heat  Pittsb..50 
Vlassachusetts  Gas  Cos 100 

Preferred .100 

vlassachusetts  Lighting  Cos. 100 

vlexican  Lt  A  Pow  common.  100      

Michigan  Light  Co  pref 100        95 

vilnneapolls  Gen  Electric. ..100     119 

Preferred      ...    100      106 

Mississippi  River  Pow  com.  .100       34 

Preferred... 100       70 

vioblle  Electric  Co  com 100        30 

Preferred 100        85 

Montreal  Light  Heat  A  Pow.  100     164% 

Municipal  Gas  (Alhanv) 100      265 

Muskogee  Gas  A  Elec  com.  .100       60 

Preferred 100       90 

Varragansett  Electric 50  dx 

"Jashvllie  Gas  Light  Co 100       80 

Vat  Lt  Heat  A  Pow  com.. .100  5 

Preferred 100        45 

Newark  Consolidated  Gas ...  1 00       97 
New  Bedford  Gas  A  Edison.  100     297% 

New  Haven  Gas-Llght 26  d    42 

New  York  Cltv— Consolld'd.  100      134 

Mutual 100      168 

Standard  common 100       60 

Preferred... 100       95 

N  Y  A  Queens  Elec  L  A  P. .100       50 

Preferred ..100       72 

New  York  A  Richmond  Gas.  100       35 

N  i  agara  Falls  Power  Co 1 00      1 60 

Northern  Calif  Pow  ($2()pd).100  d 

Nor  Idaho  A  Mont  Pow  com.  100      

Preferred... 100        62 

Northern  States  Power  com  100       28 

Preferred 100       88 

North  Shore  Electric 100       95% 

Ohio  Fuel  Supplv  ...25  d    40 

Oklahoma  Gas  ft  Eleccom..l00      115 

Preferred  .     .  .100         95 

Oklahoma  Natural  Gas .  66 

Ontario  Power 100       40 

Ottawa  Lt,  Ht  A  Power 100      139% 

Pacific  Gas  A  Electric 100        84 

Preferred 100       87% 

Pacific  Lt  Corp  com ..100        70 

Preferred 100        74 

Paterson  A  Passaic  GasAEl.100        94 
Pawtucket  Oas  Co  pref  IOO        88 

Pennsylvania  Water  4  Pow.  100      48 

People's  Oas  LtftCokeU'hlcilOO  102% 
Phlla  Co — See  under  St  ft  Elec  Ry  Securit 
Phlla  Elec  Co  (f  16  p»l. I)  26  d  16% 
Plttsb  Consolidated  Oas  pref  .60  d 

People's  Nat  Gas  *   Pipe'g   25  d 
Pittsburgh  Oil  A  Gas  Co  1  on  ./       3 

Portland   (Mel  Gas  Light 60  d    85 

Providence   Gas 60  d.r 

Rhode  Island   Klec  Protect      10(1      1  2."> 
Salem  (Mas*'  Electric  10(1  n  275 

Balern  (Maw)  Gaa  Light         ion  n 205 
SanDlegoConsGasftElconi     100     105 

Preferred  IOO         96 

Hhawlnlgan  Water  A  Power.  100      113% 
Somerset  Un  ft  Middle'!  Ltg  10(1         66 
Sou  California  Edison  com     inn 

Preferred  mo1      75 


7 
20 

lio" 

80 
107 

47% 

87% 
115 

73 

79 

ii" 

82 

"37% 

76 

133% 

"96% 

193% 

126" 
115 

65 

83 
285 

85 

"75" 

a* 


81 
112 
135 
312 

42 

77 

86 
105 

87 
149% 

"33" 
75 
245 

"49" 
17% 
23% 

134 
35 
25 
18% 

124 

102% 

"27% 
115 


22% 

89% 

97 
126 

83% 

99 
121 

"36" 

72 

35 

90 
164% 
270 

70 

92 

87 

85    • 

10 

55 

98 

"44" 
134% 
176 


56 
75 

165"" 
50% 
18 
65 
30 
90 

338 

125 
100 

60% 

50 

"65" 
88 


96 
95 
53 
104 
les 
10% 


6  New  stock,     d  Price  per  •hare,  not  per  cent.     /Flat  price,     k  Last  sale,     n  Nominal.     *  Sale  price,     x  Ex-<ilv.     y  fix-right*, 


29 

•I 

8? 

135 


115 

100 

66% 


48 


MISCELLANEOUS  SECURITIES 


[Vol.  lxxxxiii. 


Stocks. 


Bid. 


Ask. 


I'ar. 
Stan  GAK  (Del). 50 

Preferred 50 

Trov  (N  V)  Qaa.lOO 
Union  Nat  Qu  loo 
United  l.l  N  .1  loo 
United  El  Sec  pf  100 
UnGAEof  NJpflOO 
United  Gas  Iinpt 

(Phila) 50 

United  Ilium  Co 

of  New  11a veil  100 
Wasli'n  (DC)Oas.20 
Western  Power.  100 

Preferred 100 

WestStatesGAElOO 

Preferred 100 

West'liouse  Elec 

&  Mfg.  asstg..50 

First  pief 50 

Wichita  Nat  G.100 

IINSURANCE 

STOCKS. 

Albany.  Par. 

Albany  Ins  Co ...50 
Bommeree  Ins  Co  25 

Baltimore. 

German 10 

German-  Aruer 25 

Boston. 
American(FAM)100 

Boston 100 

Convey  ancers' 

Title 100 

Mass  Title 100 

MercantileFAM.100 
North  Amer  (F)  100 

Brooklyn — See  N 

Detroit. 
Detroit  F  &  M..50 
Michigan  FAM..50 

Hartford. 

Aetna -100 

Connecticut 100 

Hartford 100 

National 100 

Phoenix    100 

Steam  Boiler 60 

Life  Insurance 

Aetna  Life 100 

Conn  General ..100 
Bartford  Life..  100 
travelers' 100 

Kansas  City,  Mo. 
Kan  City  Lite.  .100 

Louisville. 

German 50 

Louisville 100 

Memphis. 

Bluff  City 100 

Factors  - 100 

Hernando 100 

Phoenix   100 

Minneapolis. 
Northwest  F&M100 

Newark 

American 5 

Firemen's 50 

Newark   Fire 5 

Prudential  Life.  .50 

New  Haven. 
Security    Ins 25 

New  Orleans. 

Hlbernia 100 

Lafayette.. 50 

Mechan  &  Trad.  100 

Sun 100 

Teutonia 100 

New  York. 

City  of  N  Y 100 

Commonwealth  _  1 00 

Continental 100 

Empire  City. ..100 
Fidelity-Phenix.100 
German-AlliancelOO 
German-Amer_-100 

Germania .50 

Hanover 50 

Home 100 

Nassau  (Bklyn)..50 

Niagara 50 

Northern. 100 

North    River...  25 

Pacific 25 

Stuyvesant 100 

United  States. .   20 

Westchester 10 

Williamsburg  City 

(Brooklyn)  ..  50. 

Philadelphia. 
Alliance  of  Phila.  10 
American  Fire..  100 

County  Fire 100 

Delaware   10 

Fire  Association  50 
Franklin  Fire..  25 
Glrard  F  A  M..100 
InsCoof  N  A...  10 
InsCo  State  ofPa  50 

Jefferson 60 

Lumbermen's..  25 

Mechanics' 25 

Pennsylvania  F.100 
People'sNatFire   60 

Phila  Life 10 

Reliance 60 

Spring  Garden..  50 

Teutonia 100 

Union... 20 

United  Firemen's  10 

Pittsburgh. 

Allemannla 50 

Armenia 100 

Birmingham 60 

German 60 

German- Amer..  50 

Humboldt 60 

Monongahela 60 

Nat  Ben  Frank     .. 

Pittsburgh 60 

Teuton!*  SO 


</    26 
d    50 

105 

13S 

No 

110 

85 

d   &i% 

H>0 
d    86  H 

30)4 
67 
45 
85 

02 
110 


Per 

200 

185 
Per 
16)4 
37  vu 
Per 

sib" 

100 
50 


Y 

Per 
133 

83 

Per 

x31<5 

x  335 

725 

i  440 

x  310 

255 

Per 

x  60 

250 


x985 
Per 

250 
Per 

100 

100 
Per 
97 
95 

100 
98 
Per 


Per 
485 
485 
310 
400 

Per 

55 

Per 

2i6"" 
150 

88 
120 

Per 


325 
925 
lt>0 
2*5 
275 
615 
290 
205 
675 
145 
275 

75 
150 
175 
150 

80 
475 

375 
Per 
\2H 


20  34 


Per 


20« 

51)4 
175 
141 

90 
LIS 

90 

84^ 


Stocks. 


86M 

3134 
59 


95 

63 

114 


cent. 


1"0 
share. 
18 

share. 


share. 


share. 
316 
350 
735 


315 

265 

share. 

660 


160 

'.000 

share. 

300 
cent. 


share. 
101 
100 
102 
102 

xhare. 

k  160 

cent. 
495 
495 
320 
425 

share. 
58 

share. 

250 " 


98 


cent. 
185 


1000 

300" 

300 

535 

310 

215 

690 

150 

30( 

100 

160 


160 


525 

400 
share. 

1234 
k    6> 
k  \25X 
k    22 
s  341 
k    53  34 
k  280 

20  Ji 
ik    53 
*  135 

k  "i7X 
8  405 
8  35 
8  11 
k  90 
ik    90 


k      2)4 
k    16 
share. 


8     75 


90 


Bid. 


Pitts'h.— Con.  Par. 

Union 60 

•Vesiern 60 

Providence. 
equitable  FAM.    50 
I'mv    Washlng'n   60 

Richmond. 
Virginia  !•'  AM     25 
Wrg  State  com  12^ 

Prefer  red...  12H 

St.  Louis. 
Amer   Central.  .100 

St.  Paul.  Minn. 
3t  Paul  K  A  M..100 

San  Francisco. 

California 40 

Fireman's  Fund  1(0 

Washington. 

Arlington 10 

Commercial 6 

Corcoran 50 

Fireman's 20 

Franklin 25 

German-Amer..l00 
National  Union.  5 
Potomac 25 

MARINE      INSUR- 
ANCE SCRIP. 

Atlantic  Mutual — 
1906 


Per 


Per 

"80"" 
Per 
69 

10'/; 
Pet 


A*k. 

tliare. 


share 

t  87)4 

share. 


Per 
300 
Per 


sliare. 

172 

share. 

share. 

237H 


1907 
1908 
1909 
1910 
1911 


15>* 

~§6"" 

21 

37 

26J 

8 

34 


/  103 

/  103 

/  103 

/  104 

/  10"> 

/  106 


niNINQ    STOCKS. 

Acacia 1 

Adventure  Cons.  25 
Ahmeek  ($17  pd)  25 

Alamo 1 

Allouez 25 

Amalgamated 

Copper   100 

Am  Gold  M  (St  L)10 
Amer  Zinc  Lead  & 

Smelting 25 

Anaconda   Cop. .25 

Arnold    25 

Ash  Bed 25 

Atlantic 25 

Batopilas  Min...20 
Bonanza  Dev  Co.  10 
British  Col  Cop... 5 
Butte  Coalition..  15 
Calumet  A  Ariz..  10 
Calumet  A  Hecla  25 

Centennial 25 

Center  Cr'k  Min.10 

Chino   Copper 5 

Columbia  Lead..  10 
Con  Mercur  Gold. 5 
Cop  Range  Con.  100 
Cripple  Cr'k  Cons.l 

Daly- West 20 

Davis-Daly  Cop.  10 

Dante 1 

Doctor  Jackpot 1 

Doe  Run  Lead.  100 

Elkton   Cons 1 

Elm  River 12 

El  Paso  Gold 1 

El  Rayo 2 

Federal  M  A  Sm  100 

Preferred  ...100 
First    National 

Cop.  ($3.75  pd)  6 

Franklin 25 

Giroux  Cons  M 5 

Gold  Dollar  Cons.l 

Golden  Cycle 1 

Goldfield  Consol 

Mines    10 

Gold  Hill  Cop...  10 
Granby  Cons  M  S 

AP 100 

Granite-Bi-Metallic 

(St   Louis) 10 

Greene-Cananea  .20 
Guanajuato  Cons. 5 

Hancock  Cons 25 

Hart  Cons 1 

flomestake  Min  100 

Hope  Mining 10 

Inspiration  Copp.10 

Isabella 1 

Island  CrkCoal.-.l 

Preferred 1 

Isle  Royale  Cop  .25 

Jack   Pot 1 

Kerr  Lake 5 

Lake  Copper 25 

La  Rose  Cons  M 5 

La  Salle  Copper. 25 

Last   Dollar 1 

Lexington 1 

Mary  McKinnev..l 
Mason  Val  Mines.. 5 

Mass  Cons 25 

Mayflower    25 

Miami  Copper 5 

Michigan 25 

Mohawk 25 

Moon   Anchor 1 

National 25 

Nevada  Cons  Cop.5 
Nev-Utah  M  AS. 10 
New    Idna    Quick 

silver 6 

Nlpissing    Mines.. 5 

North   Butte 15 

Ohio  Copper 10 

Old   Colony 25 

Old  Dominion... 25 
Ontario  Sil  Min.  100 

Osceola 25 

ParrottSil  A  Cop  10 
Pharmacist    Cons.l 


Per 
2%c. 
b      4 
150 

"24)4 

sou 

lie. 

5    21  % 

32 


V/i 
50c 
3  Mi 
15 
49 
3*0 
8 
1.50 
17)4 


X    50 

2^C 

6-4 

92c. 

4c. 

534c 

82 

60c. 

10c. 

53^c. 

"l5>i 
48 

1 

634 
■*li 
14Mc 
2 


Stocks. 


22)4 
40 


10434 

10) 

106 

10i 

107 

103 


share. 
3c. 
4)4 
155 

"25*" 

51 
15c. 

21  H 

32)4 


2 

70c. 

33A 
15-t 
49  Ja 
390 

9 


27H 
38^c. 


17H 

""5c". 

51 

3c. 

5)4 

9ic. 

4J4c. 

6'ic. 

87 

60)4c. 


80 

"1% 
8c. 
32)4 
x    82 
13 
6c. 
3   11-16 
25  X 
4 
334 


55c 

*25" 
60 

1  1-16 
6)4 
4 

15c. 
3 

5>4 

7-16 

28)4 

i\b  15-i6 
81  §"" 
"8?" 


Bid. 


Atk. 


Per 


45)4c. 

I*H 

6      5* 

05c. 

1634 

1« 

39  Hi 

134  c. 

"ie" 

52c. 

x      834 

x      7H 

23^ 

1  5-16 

b      1H 

x    3ti)4 

1 

84 


6 

10c. 
33 

81 
13(4 
6Mic. 

26 
4J4 
4 

2Kc! 

48c. 

734 

6 

76c. 
16H 

2 
40 
2Mic 

"ioi* 
55c. 


7H 

23Vs 

IH 

\'A 

37 


90 
9 
3c. 


Par. 

I'llgrlin  Cons 1 

I'litnacle 1 

Portland 1 

Prince    Albert I 

Quicksilver  Mm  100 

Preferred    ..    100 

Quincy 25 

Ray  Cons  Cop..   10 

Itose  Niool 1 

St  Joseph  Lead.. 10 
SantaFe(GACop)  10 
Seneca($10  05pd)25 

Shannon  10 

Superior  A  Bost.10 

Superior 2."< 

Sup  A  Pitts  Cop.  10 

Tamarack 25 

Tennessee  Cop.. 25 
Tonopah  (N'evada)l 
Tonopah  Ext  Min  1 

Trinity 25 

Union  Cop  Mines. 5 
Union  Cop   Land 

A  Mining 25 

United    Copper.  100 

Preferred  ...100 
United  Gold  Mines  1 

Utah  Cons 6 

Utah  Copper  Co.  10 

Victoria 25 

Vindicator .1 

Winona 25 

Wolverine 25 

Work .1 

Wyandot   25 

Yukon   Gold 5 

REAL  ESTATE  TR 
&  LAND  STOCKS. 

Albany  Tr  (Bost)./ 

Alliance  Realty I 

Barristers'  Hall  Tr 

(Boston)   / 

Bedford  Tr(Bost)  / 
BerkelevIIotlTr(B)/ 
Bd  of  TrBldgTr(B)/ 
BosGr'dRentTr(C)/ 
Bost  Land  (Bost).t 
Bost  R  ETr(Ros).ft 
BosStorWareh(B)  I 
Boston  Wharf  Co  I 
Bromf  Bldg  Tr(B)  I 
Business  R  E  Tr(B)/ 
Cent  BldgTr(  Bos)  I 
Chic  R  E  Trustees  h 
City  Assoc  (Bos)-.e 
City  R  E  Tr  (C)..ft 
Claverly  Tr  (Cam)  e 
Congress  St  Associ- 
ates (Boston) I 

C'gressStBlgTr(B)  I 
Constitution  Wharf 

Trust  (Roston)  I 
Copley  Sq  Tr  (B)..f 

Preferred / 

Delta  BldgTr  (B)./ 
Devonsh  Big  Tr(B)/ 
Dwelling    House 

Assn  (Boston)../! 
East  Bos  Land  (B). 
East  St  RETr(B)./ 

Ensley  Land  Co J 

Essex  St  Tr  (Bos)  .1 
FactoryBldTr(B)  .J 
Fifty  Assoc  (Bos).. 
Havmarket  Tr(B)  I 
HotelBellevTr(B)  I 
HotlSom'setTr(B)  I 
HotlTT,T'raine(B)  I 
Huntington  Cham 

Tr  (Boston) / 

Journal  Big  Tr(B)  / 
Kimball  Big  Tr(B)  / 
Lovejoy'sWhTr(B)/ 
Manhat  Bch  Co... I 
MerchRETr  (Bos)  h 
MunicipalRETr(B)/ 
Old  South  Bid  As  ./ 
Oliver  Bid  Tr  (B)./ 
Paddock  Tr  (Bos)./ 
Pem'tonBldTr  (B)  I 
Post  Of  Sq  Tr(B)./ 
PrayBldsTr  (Bos)  / 
Q'cyMarkRETr(B)/ 
R  E  Assoc  (Bos)../ 
Realty  Associates  of 

Brooklyn / 

South  St  Tr  (Bos).Z 
South  Terra  Tr(B)  / 
State  St  Associates 

(Boston)    ./ 

State  St  Ex  (Bos)./ 
Suffolk  R  E  Tr(B)  h 
Summer  St  Tr  (B)  / 
Terra  Hotl  Tr  (B)./ 

Preferred / 

Texas  Pacific  Land 

Trust   certfs / 

Trem'tBldTr  (B)..Z 
Trim'tn  Tr  (Bost)./ 
University  Assoc! 

ates  (Cambr) / 

Western  R  ETr.../ 
WinthropBldTr(B)/ 


TELEORAPH  & 
TELEPH.  STOCKS 
Par 
AlbanvHomeTplOO 
AmDisTelg(NY)100 
AmDisTelg(N  J)100 
AmTelgACab.gulOO 
AmerTelpATelg  100 
BellTelp  (Can).  100 
Bell  Tefp  (Mo).  100 

Bell  Telp  (Penn)100|     

CentASATelg.,100  115 
Cent  Un  Telp. .100  44 
Chicago  Telp...  100      118 


share. 

lMc. 

"97" 

"iii 

4 

00 

2c. 

BM 

1 

00 
7H 

2% 
25 

"22  " 

33tf 

6H 


Stocks. 


1 
10 
6>*c. 

"40  H 

73c 

5 
88 

lc. 
95c. 

3H 


Per 
a    90 
125 

a  75 
a  55 
a  75 
a  103 
a    98 

aflYb" 
a  108 
a  105 

a 

a 

a  85 
a  850 
a  525 
a  800 
a 

a  95 
a    50 

a    95 

a 

a 

a 

a    45 


a 

9H 
a  103 
120 
a    85 

a 

a  4000 
a    70 
a    40 

a 

a 


3J4 


IH 

14 

6>ic. 
UMi 
41 

2 
74c. 

6 
90 


1 
3^ 


share. 
100 
135 


70 

85 


Par 
CtaftSubBell  Tp  80 

Co  miner  Un  (gu)  25 
iiierlaud  Telp  A 

Telu 100 

Cuyahoga  Telp.   50 

Preferred    60 

Dominion    Telegr 

(Canada)    50 

Empire  A  Bay  State 

Telegraph  ..100 
Franklin  Tg  (gu)100 
'iold<vStkTg(gu)100 
111  A  Miss  Telg.  50 
Internal  Ocean  Telg 

(Guaranteed)  100 
K  C  Home  Tp..l00 
Kevstone  Telp.   50 

Preferred  ...  50 
Kinloch    Long   Dlst 

Telephone  ...100 
I.ouisv  HomeTp  100 
Mexican  Telg ..100 
Mex  TelpATelg     10 

Preferred  ...  10 
Mich  State  Telp  100 

Preferred  ...100 
Mo  A  Kan  Telp.  100 
Montreal  Telg. .  40 
Mountain  States 

TelepATeleg  100 
N  ETelpAi'elg.luO 
North  westTg(gu)  50 
PacAAtlTg  (gu)  25 
Pacific  TelpATglOO 

Preferred  ..100 
Providence  Telp  50 
Rocky  MtBellTplOO 
SouthAAtlTg(KU)25 
Southern  NETplOO 
Toledo  HomeTplOO 
West  TelpATelglOO 

Preferred  ...100 
WesternUn  TelglOO 


7MJ 
1210 


100 
99 
95 


600 
450" 


103 
60 


50 

100 

85 

55 

750 
10 


135 

"95" 

"80" 


a 

a 

o    60 
a  103 


a  .. .. 

a  97 
o  55 
o  90 
a    80 

a 

a 

a 

a  102 
o    80 


112 
a  103 
a    75 

o    70 

a 

o 

a 

a  100 
a 

81 
a  106H 
a 


a  90 
a  130 
a 


Per 
40 
15 
45 
70 
133  X 
x  145 


85 
122 


75 
40 


107 

566" 

102 

65 


60 
90 
60 

"56" 

115 

"85~ 

85 

85 

750 

100 


100 

85 

108 

95 

100 

"66" 


cent. 

45 

U 

50 

83 
133^ 
8  150 

k  1  J-J'y 

US 

43 

120 


Bid. 

"  Per 

105 

x 

d 

d    40 

103 

65 
40 

108 
60 

95 

108 
d      6% 
d      31 

11 4*4 
72 

220 
d  3 
d      6. 

97  Vt 
36 
xl45 

103  Mi 

144 

108 

65 

36  H 

92 
dx92 

61 

85 
127 

89 

1834 

95 

77 


Ask. 

n  lit. 


TITLE,    GUARAN- 
TEE   &    SAFE 
DEPOSIT 
STOCKS. 

Amer  Surety 50 

Bond  A  M  Guar. 100 
Casualty  of  Am  100 
Chicago  TATr..l00 
Citv  SD(AlbNY)100 
Columbia  Title 

(Washington)    .5  d 
Empire  St'te  Surety 

(New  York). .100 
FidelityAD  (Md)  50  d 
KC(Mo)Casualty.l0d 
Kentucky  Title.  100 
Lawyers'  M  Co.  100 
Louisville  Title.  100 
MarvlandCasCo.    25  d 
Mortgage  Bond.  100 
Nashv  Title  Co.  100 
Nat  Surety  Co..  100 
N  Y  MortASec  100 
Pacific  Coast  Cas'lty 

(San  Fran)..  100 
R    E    Title    Ins 

(Wash) 100 

Rhode  IslS  D..100 
SDATrCoof  BallOO 
St  Paul  TitleATr  50  d 
ritleGuTr(StL)100 
ntlelnsCo(NY)  100 
U  S  Casualty- ..100 
USFidelAGu(M)100 
US  SD  Co  (NY). 100 
US  TGuAIndemlOO 
Westch  A  Bronx  Tit 

A  Mtg  Guar..  100 

niSCELLANEOUS 

\dams  Express.  100 
Aeolian-We!>er — 

Piano  A  Pian.100 

Preferred  ...100 
\laskaPackAssnl  00 
Albany  (N  Y)  Sate 

DepAStorage.100 
Allis-Chalmers    100 

Preferred 100 

Amal   Asbestos  100 

Preferred  ...100 
Am  Agri  Chem  100 

Preferred..  .100 
Am  Bank  Note  ..50 

Preferred 50 

Am  Beei  Sugar  100 

Preferred 100 

American  Book  .100 
Am  Brake  ShAFl 00 

Preferred 100 

American  Brass. 100 
American  Can. .100 

Preferred 100 

Am  Car  A  Fdry  100 

Preferred 100 

Am  Caramel 100 

Preferred 100 

Am  Cement 50 

Am  Chicle 100 

Preferred 100 

Am  Cotton  011.100 

Preferred 100 

AmCredttlndemlOO 

Am  Express 100 

Am  FruitProd--100 

Preferred 100 

American  Glue.  100 

Preferred 100 

Am  Graphoph.-lOO 

Preferred 100 

Am  Hardware.. 100 
Am  HideALeathlOO 

Preferred 100 

Amer  Hosiery — 25 


Per 
280 
247  Hi  I 
125 
162 
125 

4X 


150 
10  H 

104 

7.", 

\r, 

in, 

70 

102 
110'/$ 
7Y* 
33 


7o 

"4" 

7 

166 
39 


104 

114" " 

75 

38 
97 
97 
62 
95 
129 

"io" 
96 

77  H 


cent. 
2  85 

252"^ 

140 


150 

UK 
112 
255 
115 

93 
111 

95 
220 
212 

123U; 

83 
110 
525 


125 
215 
165 
190 
100 

160 


200 

28 

85 
88 


115 
152 
12H 

260 "" 

"95" 

114 

102 

225 

216 


575 

"72M 
135 

167" 


166 


215 

35 
95 
90  H 


115 

5H 

6)4 

16 

17M» 

2Hj 

4 

16 

46 

47 

84 

46 

52  Mi 

52 
100 
170 

88 
123 
122 
9K 

83  % 

46 
116 

35 
100 

11 
220 
103 

49 
103 
146 
210 

20 

63 
110 
146 

10 

35 
142 

23 
225 


a  Purchaser  also  pays  accrued  Int. 
1 .000.    i  Par  value  $10.    k  Last  sale. 


b  Assessment  paid,   c  2d  Installment  paid. 
1  Par  value  $100.    m  1st  installment  paid 


d  Price  per  share,  not  per  cent,    e  Par  value  $500.   h  Par  value 
n  Nominal.    8  Sale  price,    t  New  stock,    x  Ex-div.     j/Ex-rights. 


Oct.,  1911.! 


MISCELLANEOUS  SECURITIES. 


49 


Stocks. 


Bid. 


sy8 

14)4 

90 
300 
130 


70 
97 


Par. 
Am  Ice  Seeur-,100       17 
Arn-La      France 

Fire  Engine  100  1 

Preferred    ...100         8 
Amer  Linseed.  .100         8>g 

Preferred 100       26 

Am  Locomotire  100       35  k 

Preferred 100      104 

Am  Malt  Corp..  100         Z% 

Preferred 100       42 

Am  PipeACons.100 
Am  Pneu  Serv.-50d 

Preferred 50  d 

Am  Press  Assn.  100 

Am  Radiator 100 

Preferred 100 

American  Screw  100 
Am  Seed  Mach.100 

Preferred   ...lOOn 
Am  Sewer  Pipe.  100 
AmShipbldg_..100       47k 

Preferred 100     106 

Amer  Smelt  Sec 

Pref  Ser  B...100       82 

AmSmeltARefglOO       63)4 

Preferred...   100     100 

Am  Snuff 100     226 

Preferred 100     100 

Am  Soda  Fount.  100  1 

1st  pref .100       40 

2d  pref 100         4 

Am  Straw  Board  100      

Am  Sugar  Refg.100      115 

Preferred 100      114 

Am  Thread  pref.  .5  d  5 
Am  Tobacco... 100      407 

Preferred 100       965^ 

CenTrctfdep.       95 

Am  Type  Foun.100       48 

Pref  erred...  .100       98 

AmWinGlasspf.100        10 

AmWinGlassM.100  2 

Preferred 100         3  34 

Am  Woolen 100       28^ 

Preferred 100       87  % 

Am   Wringer...  100       85 

Preferred 100     110 

Am  WritingPap.100         2 

Preferred 100       23  % 

Asso  Mer  1st  pf.100      101 
2d  pref  erred  ..100      100 

Associated  Oil. .100      

Atl  Gulf  A   W 

Ind  SS  Lines  100         7 

Preferred 100       15 

Babcock  A  Wil.100  100 
Bald  Loc  Wkspf.100  103 
Baltimore  Brick  100  1J4 

Pref  erred..  1.1 00      

Baltimore  Wareh  20 
Bar  &  Smith  CarlOO 

Preferred 100 

Billings  ASpen..25 
Bliss  (E  W)  Co. .50 

Preferred 50 

Booth  Fisheries.  100 

Pref  erred  ....100 

Borden's  Con  M  1 00 

Preferred..:.  100 

British  Col  Packers 

Assce  pf  A^.100 

Preferred  B;.100 

Broad  Brook  Co. 25 

Brunswick  Term 

A  Ry  Sec 100 

Burr  Index 25  d 

Butterick  Co...  100 
Calif  FrCanAssnlOO1 
Calif  WineAssn..  100     ... 

Preferred 100     

Calumet  A  Chic 

Can  A  Dock..  100       50 
Canada  Cement.  100       25 

Preferred    ...100       86 M 
Canadian  Car  A  Fl  00       6334 

Preferred    ...100  x 

Can  Con  Rub. . 100  x 

Preferred    ...100     

Canton  Co 100     115 

Casein  Co  of  Am  1 00  2 

Preferred 100       50 

Case  Lockwood  & 

Brainard  Co.,100     145 

Celluloid  Co 100     134 

Cent  Fire  WorkslOO    

Preferred 100       10 

Cent  Leather...  100       21 

Preferred 100       92 

Champion  Coated 

Paper 100     160 

Pref  erred....  100     111 
OhesebroughMfglOO     700 
Chicago  Audito- 
rium Assn..  .100         6 
ChlcBrewAMaIt£10         1 

Preferred £10         9 

Chic  June  Rya  A 

Un  Stk  Yds. .100  x  159 

Preferred    ...lOOx 

CMc  Pneu  Tool.  100       4434 
Chic  Ry  Equip.  100       78 
Cln   lob  Wareh.  100       52 
Cln  UnStk  Yds.100       93 
City  Investing-.  100      .    ... 

Preferred.  . .  .100       85 
Claflln  (II  15;  Co  100        90 

1st  pref 100       88 

2d  pref    ....    100        87 
ClevASandBrewlOO  6 

Preferred 100 

Cleveland  Stone  loo     100 
Oomput-Tahulat-  A 
Recording  Co  100       45 
Car  Be  il  100      .56 
ol  DuckCor.50  d 

Preferred 50  d     15 

Cons  Fire  Wks.  100 
Preferred.        100 
Qons  lce(Pitteb)-60 
Preferred. . 
ft  New  stock 


15 

75 

d    45 

'  70 

115 

40 
64  K$ 
120 
*10634 

8934 
91 
d  24 

9 
15 

28 


A  sk . 


19 

2 
12 
9 
28 
35  X 
107 
4 
4234 
94J4 
3k 
15 
100 
305 


Stocks. 


165 

75 
100 

12 

53 
108 

84 

6354 
101 


134 

50 

5 

116  ~" 
116k 
534 
410 

97 

98 

52 
101 

12 
334 
5 

29  a 

88 

93 
115 
2% 

26 
103 
103 

52 


16 

101 

10334 
2 


Put 
.100 
.100 
.100 
.100 


25 
90 


90 
125 

44 

69 
12134 
10834 


30 
10 


.100 
.100 


3034 
10734 
60 
85  H 

51 

2534 
87 
66 
103 
91 

120" 
23 
55 


137 

"25"" 
2134 
96 

180 
115 
800 


7 

ik 

8 


111 
45 
79 
60 
95 
65 
95 
93 
95 
92 
I  I 
80 

103 

49 
59 

17 


934 
47 


Cons  Rub  Tire 

Preferred 

Corn  Prod  Refg 

Preferred 

Cramp(Wm)  A 

SonsShAEBldlOO 

Vot  trust  ctfs 
Crescent  City 

Slaughter-Hse.50 

Crex  Carpet 100 

Cuban-Am  Sug.100 

Preferred 100 

Curtice  Bros...  100 

Preferred 100 

D  H  Holmes  LtdlOO 
De  Long  llook 

A  Eye 100 

Denver  Un  Wat.  100 

Pref  certfs.-.lOO 
Diamond  Match  100 
Dist  Sec  Corp  -100 
Dixon  (J)  Cruc  100 
du  Pont  (E  I)  de 
Nemours  Pow- 

Common 100 

Preferred 100 

Eagle  Lock .25 

Eastern    SS 100 

Eastm  Kod  N.I.  100 

Preferred 100 

Electric    Boat..  100 

Preferred 100 

ElecBdAShpL.100 
ElginNatWatch.100 
Ely  Walker  Dry 

Goods 100 

1st  preferred.  100 

2d  preferred  .100 
Fairbanks  EAT  500 
Far  A  Ship  Tob 

Warehouse  ..100 

1st  preferred  100 

2d  preferred  .100 
Farm  Riv  Pow..25 
FayAEganpref  100 
Federal  SugRefgl  00 

Preferred 100 

Gen  Asph  trctfs  100 

Pref  tr  ctfs..  100 
Gen  Chemical.  .100 

Preferred 100 

General  Motors.  100 

Preferred 100 

Gen  Rv  Signal.100 

Preferred 100 

Globe- Wernicke  100 

Preferred 100 

Gorham  Mfg  pf  100 
Gottlieb-Bauer- 
Straus    Brew 
Grav  &  Dudley 
Great  Lakes  TowlOO 

Preferred 100 

GuggeuheimExplOO 
HackensackWat-25 

Preferred 25 

Hall   Signal 100 

Harbison- Walker 

Refractories  .100 

Preferred 100 

Hartford  Carpet  100 

Preferred 100 

Havana  Tob...l00 

Preferred 100 

Hawaiian  Com 

A  Sugar 25 

Herr-Hall-Marv.100 
Hoboken  LAIm  100 
HolyokeWatPo.100 
Hooven  Owens  A 

Rentschler  pf.100 
Hoster-Columbus 

Breweries 100 

Preferred 100 

Houston  Oil 100 

Preferred 100 

Hueb-Tol  Brew.  100 

Preferred 100 

HutchSugPlta'n.25 
Hydraulic  Pr  Br  100 

Preferred 100 

Illinois  Brick..  .100 
Indepen  Brew'g.50 

Preferred 50 

Ingersoll-Rand    100 

Preferred 100 

Intercom  Rub. -100 
Intern  Agric  Corp 

Pref  vt  trctfs.lOO 
Intern  Banking  100 
Inter  Button  Hole 

Sew  Machine.  10 
Inter  Construe.  100 
Int     Educational 

Publishing 50 

Preferred    ..50 
Internat   Harvest 

Com  tr  ctfs..  100 

Pref  stk  tr  ctfs]  00 
Inter  Merc  Marine  . 

Com  tr  ctf8..100 

Pref  stk  trctfslOO 
Inter  Nickel 100 

Preferred 100 

Inter  Paper 100 

Preferred 100 

Inter  Power 100 

Inter  Sail   100 

Inter  Silver 100 

Preferred 100 

Int  Smelt  A  Roll:  100 
Intrr  Smokeless 

p  A  eh  a 

Preferred.  .       I  0  d 
eamPump  loo 

Preferred  ...loo 
Int  Text  Hook..  100 
lnla  Pol  lid  I'em    26 

Preferred 


Bid. 


3 
20 

7434 


1534 


65 


9434 
150 
115 
130 


25 
25 
98  V2 
31 
245 


135 
80 
95 


x  120 

10 

35 

83 

148 


101 
77 
d 


55 
105 

44 

94 

32  % 

72>4 
122 
IO414 

3834 

7534 

24 

65 
12734 
11834 
117 


104 


155 

110 

110 

6 


Ask. 


J 
27 

12 
7534 

1634 
18 

35 

80 

57J4 

96 


123 

123 

3 


40  M 
15 


375 


IX 


8H 
72 

5  k 
25 
1734 

7  a 
7514 
5114 

3J4 

23 
110 
100 

17 

99 


dn    5 


20M 
41 

10134 
11534 

3J4 
UH 

2  AT-, 

98 

934 

4634 

2 

1 

80 

11  1 

110 

d    It 


144 
i 
d      15 


145 

101 

35 

35 

9934 

31J4 
260 


145 
95 


s  490 

"IB" 

50 

87 

150 

75 


30 
100 

80 

60 
115 

46 

96 

3334 

7333 
130 
10834 

41^g 

7834 


135 
122 


134 
106 
13 

83 
170 


10 


99 

126 

126 

5 

12 


25 
400" 
100 


28 


73 
6 

28 


53 
4 


1834 

100 
95 

35 

21  k 
4  1 

10234 

un 

4  34 
114 
280 
LOO 

9k 
47 

6 

2 
100 
II'-, 
L23 

15 

SO 
83 

8 


Stock". 


Par 

J  R  Montgomery  100 
Johns-Pratt  Co.  100 
K  C  Breweries..  100 

Preferred 100 

K  C  Stk  Yards .100 
Kavser(Jul)&ColOO 

Preferred 100 

Kennard  Carpet  100 

Preferred 100 

KentuckvWag'nlOO 
Keyst  Watchc'e  100 
Knickerboek  IcelOO 

Preferred 100 

Lake  Sup  Corp. 100 
Lake  of  the  Woods 

Milling. 100 

Preferred  ...100 
Lanst  Monotype  100 
Laurentide  Pap.100 
Liberty  Mills. ..100 

Lit    Brothers 10 

Lord  A  Taylor..  100 

1st  preferred  .100 

2d  preferred  .100 
Lorillard(P)pref  100 
LouisvPubWhselOO 
LouisvTobWhse  100 

Preferred 100 

Mackav  Cos 100 

Preferred 100 

MadisonSqGard.100 
Manhat  Transit.  .20 
Manufactd    Rub. 10 

Preferred 10 

Marin  County 

Water  (Cal).. ICO 
May(The)  Dept 

StoresCo  com  100 

Preferred 100 

Merg  Linotype.  100 
Mil  A  ChicBrew£10 
Minneap    Brew. 100 

Preferred 100 

Morris  Canal...  100 

Preferred 100 

MtOlivet  Cem_-100 
Nashville  Wareh 

A  Elevator..  100 
NashvWoolenM  100 
Nat  Biscuit 100 

Preferred 100 

Nat  Candy 100 

1st  pref  erred.  100 

2d  preferred -100 
Nat  Carbon 100 

Preferred 100 

Nat  Enam&Spg  100 

Preferred 100 

Nat  Fire-Proofg  -50 

Preferred 50 

Nat  Lead 100 

Preferred 100 

Nat  Machine 25 

Nat  Sug  Refg  pf  100 
New  EngCotYnlOO 

Preferred 100 

New  Haven  Wat -50 

N  J  Zinc 100 

New  Orl  Brew..  100 

Preferred 100 

N  Y  Air  Brake .100 
N  Y  Dock 100 

Preferred 100 

NYAERiv  Fer.100 
N  Y  A  Kv  Co  vot 

tr  certfs 100 

Prefvot  trctfs  100 

N  Y  Transpor 20 

Nicholson  File..  100 
Niles-Bem-PondlOO 

Preferred 100 

Norf&W  Stboat  100 
North  American  100 
NW  StatesPortCem 

Common 100 

Preferred 100 

Ogilvie  Fl  Mills.  100 

Preferred  ...100 
Old  Domin  SS..100 
Otis   Elevator..] 00 

Preferred 100 

PacCoast  Borax.  100 
Pac  Coast  Co. ..100 

1st  preferred  .100 

2d  preferred.  100 
Pacific  Mail  SS.100 
PeckStowAWilc.25 
Penn  Salt  Mfg.. .50 
Penn  Traffic... 2 34 
Phelps  Dodge 

A  Co 100 

Pierce,     Butler     A 

Pierce  Mfg  pf.100 
Pittsb  Brewing. .50 

Preferred 50 

Pittsb  PI  Glass. 100 
PliinptonMfgCo.lOO 
Pope  Mfg 100 

Preferred 100 

Pratt  A  Cad  v.  .100 
Pratt&Whlt  pf  100 
PressedStei  iCar  ion 

Preferred  100 
Proo  a-  Gamble  100 

Preferred 100 

Producers  Oil..  100 

Pullman  Co 10c 

Pure  Oil   .... 

Preferred  ..  100 
Quaker  o  1 

rred        100 
Ry  Sil  spu 

Hill 

Button- 
Hole  Mai  !  InB  10 
1:  l  PerkB 
Prefern 


Bid. 


80 
225 
5 
44 
98 
46 
99 


114 


68 
22  H 

146 

x  "89" 

"40" 

d    1634 

40 


150 

92 

76 
132 

81  % 

n% 


1! 


dn    4 


7434 

106 

x  22434 

d    19 

164 

100 

60 

160 

90 

20 

20 
124J4 
12034 

13 
107 

82  34 
100 
117  34 

13M 

90 
534 

24M 

40  ?  4 
105 

d 

105 

x  103 

107 

d    88 

395 

35 

6034 

50 


110 
100 
3 
2423* 

92 

98 
210 

65  X 


x  132 


69 

98 
153 

85 

85 

85 

30  J4 

29 
112 

195 


100 
d  14 
d    41-34 


96 

1:, 
72 

70 

<>.s 

(il 


'i 


d 


Ask. 


100 
275 

113^ 

50 

99 

49 
101 
140 


k  100  H 

"76" 
23 

148 

"90" 

"45" 
17 
50 


78  J.4 
135 
84 
74 
55 

\y4 


60 

75  34 
110 
224  % 

21 
171 


100 

30 

30 
126 
128 

1334 
110 

8434 
102 


15 

93 
5k 

2534 

47 
108 

23 
110 
104 
110 

91 
400 

40 

68 

56 

25 

65 


11434 
105 
4 


96 

105 


67  X 

18 

71 
132M 
125 

"76"" 
99 


95 
110 
100 

31 

33 
112 '3 

IX 

210 

102 
1434 


105 


55 
75 
90 

29 

200 
90 
ISA 

102 
187 
106  H 


d 

-  per  share,  not  per  cent,     k  Last  sale.     r»  Nominal.     (Sail  EMtOCk  dlT.     s  Ex-dlyldead,     1/ Fx-ri«rhtn 


Stocks. 


Par. 

Rich  A  Ont  NavlOO 
Hoval  Bak  Pow   1  00 

Preferred 100 

Rub  Goods  M  pflOO 
Safety  Car  HAL100 
St  I.  Cot  Com])  100 
St  Louis  TransflOQ 
Savannah  Brew  100 
Sears,  Roebuck 

A  Co  com 100 

Preferred  ...100 
Shultz  Belting..  100 
Siegel  Stores  Cor  100 

Preferred 100 

Silversmiths  Co  100 
Simmons  HardwlOO 

1st  preferred .  1 00 

2d   oreferred .  1 00 

Singer  Mfg 100 

Sioux  OitvStYdsl 00 

Preferred 100 

Smyth  Mfg  Co.  .100 
SoPortoRicoSuglOO 

Preferred 100 

Spring  Val  Wat.  100 
Stand  Cordage-100 
Stand  Coupler..  100 

Preferred 100 

Stand    Milling..  100 

Preferred 100 

Stand  Oil  of  N.T  100 

Ex-subsidiaries!. . 

Subsidiaries 

Stand  Screw... 100 

Preferred 100 

Stand  UnderCab  100 
Stanlev  Rule  & 

Level (N  Brit)  100 
Stanlev  Works.  _25 
Stern  Bros  pref  100 
Stetson   (J    B)_.100 

Preferred 100 

Street's  Western 

Stable-Car  L.100 

Preferred  .100 
Studebaker  CorplOO 

Preferred 1 00 

Sulzberger  ASons — 

Pieierred 100 

Swift  A  Co 100 

1  Oth  A23dSt  Fer.100 
Texas  Company  100 
Torrington  Co 25 

Preferred 25 

Trenton  Pott.. .100 

Preferred 100 

Trow  Directory .  1 00 
Underw  Typew.100 

Preferred 100 

UnBagAPaper  .100 

Preferred 100 

Un  Construct..  100 
Un  Dairy  (St  L)100 
Union  Ferrv  (N  Y 

A  Brooklyn).  100 
Un  Sand  A  MatelOO 
Un  Stock  Yds 

So  Omaha... 100 
Un  Switch ASig.. 50 

Preferred 50 

Un  Typewriter.  100 

1st  preferred.  100 

2d  preferred  100 
Until  l-iox  BoardlOO 
Unt.i  CigarMfrs.100 

Preferred 100 

Unit  Cig  Stores 

Corp  of 100 

Untd    Dry  Gds.100 

Prefeired 100 

Until    Fruit 100 

UntdShMaehCor  25 

Preferred  25 

U  S  BobAShut.100 

Preferred  .. .  100 
USCaslIPAFdrylOO 

Preferred 100 

U  S  Envelope.  .100 

Preferred 100 

U  S  Express.. .100 
U  S  Finishing.. 100 

Preferred 100 

U  S  Glas.5 100 

U  S  Ind  Alcohol  100 

Preferred  ...100 
U  S  Motor 100 

Preferred 100 

U  S  Play  lard.  100 
U  S  Print  of  O.100 
U  S  Keallv.v  Imi. 100 
USKp'1  A  Refg  100 

I'M  rerr<  ...100 
US  Rubber 100 

1st  preferred.  100 

2d  prefened  10O 
US  SmKifA.-Min.50 

Pit  ferred 50 

Va-Caro  Chens..  100 

Pieierred 100 

Vulcan  Detlnn  100 
M. I  ..-100 
t<  h  100 
...  1 00 

Wells 

100 

■ 

100 

Westing 

icr.100 

1. 100 

Wort 
(II  1: 


Bid. 


11634 

190 

10$ 

100 

117 

32 

65 


129 
116 

"50" 
90 


250 

20 

75 
215 

8034 
105 

57  H 


38 
105 

14 

43 
625 
325 
275 

91 

98 
250 

295 
d  66 
95 
<*?550J4 


834 
42 
54 

10034 

99 

99 

25 

85 

d    29 

d    28 

4 

50 

25 

90  H 
106'4 
6X 
53 
25 


21 


89  34 
dx  80 
dn 

35 
x  104 
a  97 

39 
101 

223 

95 

102 

x  184 

d    4234 

d    27 

35 

104 

12 

41 

73 

110 

84 

90 

103 

• 

22 

!<0 

28 

•9 

150 

1  90 

66 

2 


Ask. 


118 

198 

107J4 

102 

119 

34M 

75 
10034 

130 
11734 


100 

98}* 
11534 
114 
11434 
260 

22 

80 

"88" 
110 

5734 
34 

45 
116 

17 

50 
640 
350 
300 

94 
100 
270 


39  34 

106  >4 

71  >i 

dx  '61  X 

dx  45  X 

46  fi 

115 


10* 


59 

96 
565 
206 

9 

48 

55 

101 

101 

99  X 

35 

87  X 

30 

30 
8 

55 

40 

92 

110 

6 

60 

35 


23 

82 

91 

82 
103 

37 
108 
100 
IX 

40 
105 

230 

9834 
102J4 
186 

43 

27J4 


13H 

45 
77 
114 
90 
95 

1 08 
34 
26 

38 

72 
1(10 

91 

67 
-1 

18 

39M 
107 

74 

33 

46  k 

47 
118 

13 

"36" 
118 

L48 

10 


18 

«•  144* 

16 

65 

20 

145 

2 

434 

100* 

119 


.10 


STATE  AND  MUNICIPAL  BONDS- 


It  is  not  the  custom  in  quoting  municipal  bonds  to  include  accrued  interest  in  the  price  given.  Hence  this  accrued 
interest  must  in  all  cases  be  added  on.  There  ;irc  .1  very  few  instances  which  form  exception*  to  the  rule — that  is,  where 
the  prices  given  are  flat  prices,  the  accrued  interest  having  been  taken  into  account  in  making  them.  These  are  indicated 
bjr  a  special  mark,  thus  (J). 

The  figures  in  the  column  "to  net"  indicate  the  basis  on  which  the  securities  sell  or  the  interest  rate  which  the  securities, 
if  held  to  maturity,  will  net  to  the  purchaser  at  the  present  market  price. 


Bnndi 


nut. 


A  ah . 


To 
Net, 


1<«H 
102!^ 
97 
112 
100 
100 
4  4% 
44% 

103" 

44% 

4  4  % 

100 

101 

100 
97 

106 

95 

64  4% 

b4<4% 

64  4% 

100 

100 

105 

102 

1004 


101 

161" 


107 
107 
101 


ALABAAH 

4s  renewal  CI  C  1956...  JAJ     104 

(■Currency  fund'*  1920.  JAJ    1014 

34s  renewal  Jan  1956.  .JAJ       95 

Birmingham  <>s  Ref  '23.  FAA     107 

5s  Impiov   1921 MAS     102 

5s  School  1924 JAJ     102 

Jefferson  Co— (is  1921..  AAO  64*,% 

6s  Dec  1   1917 JAD644% 

5s  Julv  15  1920 J&J     

44s  July  1  1931 J&J    101 

Madison  Co — 

6s  Julv  1  '19  op  '09   ..J&J  644% 
5s  Julv  I   1029  opt  '19  .)&J')434% 

Mobile— 5s  '12-'19  opt.  MAS      99 
4  As  Refunding  19.17.  A iO     1U04 
44s  Wat  &  Sew  '39.  .J&J      98 
4s  Improv  1921  MAS      95 

Mobile  Co  58  Ref  1928. M&S    104 
4s  C  H  &  Jail  1920... J&J      92 

Montgomery— 0s  1924.. J&J  644% 

68  Jan  1  1921 .JAJ  14%% 

6a  May  1   1918 .JAJ  644% 

44s  Water  1928 AAO      95 

44sSehWWASew'44   JAJ      98 

Montgom'y  Co— 5s  '35. AAO    103 

Selma— 5s  W  '27  op '10  MAN     100 
ARIZONA 

58  Fund  1942  op '12.. JAJ  15    1004 

3s  Funding  '53  op  1913  JAJ    

Phoenix— 5s  1924  op  1919  to 

1923 ..MAN    

Prescott— 5s  1948 JAJ    100 

68  1955  op  1910 JAD    100 

Tucson— 5s  Water  1950.JAJ    100 

44sWWMchl0'38  M&S10    

ARKANSAS 

Fort  Smith 
5s  Water-wkr  '23-26.  MAN    

Helena — Judg  A  refg  5s  1912 

to  1924... J&J     

Little  Rock— 
6s  School  1912-1928.  A&O    

St  Francis  Levee  Dist — 

6s  Oct  I   1943  opt '33. J&J    104 

6s  1947  opt  1937 J&J    104 

5s  1949  opt  1929 J&J    100 

CALIFORNIA 

4s  Depot  Jan  1  1912 J&J    

Alameda — 4s '11  to '41  _J&D    

44s  MunImp'12-'48AAO     

Eureka-44sg'12'44  J&J  15     

Los  Ang— 5s  'll-'12...M&N  b4*A%  4.30 

44s  1912  to  1935 JAJ64»4%  4.30 

44»ORDec31  '14-'47  JAD&4»^%  4.30% 
4s  W  ann  1911  to  '45  MAN  644  %  4.30% 

4s  g  1912  to  1930 JAJ  64^%  4.30% 

34s  Water '12  to '41.  AAO  6434%  4.30% 
34*  Sch  1912  to  1944  JAD  b4%%  4.30% 

Los  Ang  Co  44s '15-49.  FAA    ,    

Merced  Co — 4s  '1  l-'ltt. . .  Dec    '    

Oakland— 5s  July  1912    J&J  b    4.40  4.3.5% 
44s  Pk  Jan  15  '12-'42J&J  6    4.40  4.35% 

Oakland  S  D  4s  '12'44. .  J&J 

Pasadena— 4sJan'l2-'42  J&J 

Pasadena    School    District — 
44s  1912-1922. ..Sept  15 

Sacramento — 4s  Ja'12-*45  op 

Sacramento  Co  44s  Dec  10 
1917-1946    J&D 

San  Diego— 4  4s  '12-'41  J&J 

San  Diego  County — 

44s  Highway  M2-'49A&0 

San  Francisco — 

58  g  Julv  1  1913-55... J&J  6 
34s  g  July  1  1912-44  J&J  6 

San  Joaquin  Co  5s  '12-49J&J 

San  Jose  4s  l912-'46.. .  A&O 

Santa  Barbara — 5s  gold  Sch 

1912  to  1941 Jan  10 

44s  g  Aug  1943 F&A 

Stockton  S  D  5s  '12-'21.J&J 

CANADA — See  last  col  umn    t  his  pag 
COLORADO 

4s  1922  opt   1912 M&S 

Boulder— 44s   1919...A&0 

Chaffee  Co — 

5s  ref  '23  opt  '13 M&S 

Colorado  Springs — 

448  Nov  1  1912  op  1902 
4a  Refg  '29  opt  '14.. M&S 

Denrer  5s  Oct  1919 A&O 

Denver  School  District — 
44s  1917  opt   1907. .J&D 
4s  1922  opt  1912 M&N 

Florida   Mesa   Irrig   Dist — 
6s  Aug  1   1921   to  '30. J&D 

Gunnison  Co  4s'19op*09  A&O      85 

Lake  County — 

48  Nov  1921  op  1911. A&O      83 

Ourav  Co— 4s '21  op '1 1  FAA      85 

Pueblo  6s  Sept  1   1921. MAS 

5s  1918  op  1913 JADf.44%  4.40% 

44s  Water  '14  op  '06  AAO  644  %  4.40% 

Rio  Grande  C01 — 

5s  1919  op  1909 F&A       99 

4s  1919  op  1909 F&A      85 

Trinidad— 5s  '12  op  '07  AAO      99 
Victor— 5s  1916  op  '11. FAA      874 

CONNECTICUT 
Bridgeport — 

44s  Court  H  July  '18.  JAJ  6    4.20  4.10% 

4s  Corp  July  1919 JAJ      994 

Bristol— 4s  Funding '27. JAJ      994 

Danbury— 4e   1920 JAJ      994 

348  Oct   1941 AAO       90 

E  Hartford— 4»'24  op04AAO    100 
East  Hartford  Fire  District 

4fi  Oct  1931.: .AAO      99 


44 


44 
44 


\% 


4.45 
4.45 


4«% 
4«% 


99 


99 

984 
97 
103 

99 


100 


3.95 

44 
4A 
44 


4.15 

44 


4.40 
4.45 

4.4. 
4.40 

44 
4.4u 

4,4 


44 
4.40 

4.45 
4.45 
4.45 
e. 


4.60 


100 

100 

974 
105 

100 


90 

854 
90 


101 
90 

100 
90 


44 


Bonds 


Greenwich — 4s  1913 

Hartford— 4s    1918 JAJ 

4s  g  Water  1918 JAJ 

34s  g  July  1    1954... JAJ 

Hartford  School  Districts — 

4s  Arsenal    1917 JAD 

4s  Bd  North  '24  op  '04.  J  A  J 

4s  South    1927 M&N 

348  South    1931 M&N 

34s  South    1955    .    .  MAS 

Meriden   4s   1914-1918..J&J 

Meriden  (Town) — 

34s  1917  to  1924. ..M&N 

Middletown— 4s  1922.. -J&J 
4s  Sch  1915  op  1910. -J&J 
34s   1921 IAJ 

NewBritain  4s  July  1  '27F&A 
34s   Sewer    1924 J&J 

New   Britain  (Town) — 
3  4s  Sch  1929  op  '09    FAA 

NewHaven— 4s  I912-19.JAJ 
4s  Sewer  191  2-1925.  .AAO 
34s  Oct  191  2-1924. .AAO 

4s  Town    1939    J&J 

34s  Town  1912-1929  JAJ 

New  London  4s  Sch  '27.JAD 
34s  Water  1926 JAJ 

Norwalk— 4s  g  Mav  '35. JAJ 
34s  (Town)  1918. ..AAO 
3  4s  Water    29op'19JAJ 

Norwich— 4s  1930 M&S 

Town  34s  1925 JAJ 

Orange — 4«  e  Fund  '25     JA.I 

Waterhurv44sSch'l  2-21  JAJ 
44s  Water  1912-71..JAJ 

4s  Water    1920-49 JAJ 

4s  Park  1912-1958... JAJ 
34s  School  1912-32. -JAJ 

Williinantic— 4s   1924..  AAO 
DELAWARE 

4s  June  1   1932 JAD 

34s  Hosp  1915  op  '06. .JAJ 

3s  Dec  1  1927  op  *02_  .JAD 

New  Castle  Countv — 

44s  H'wav  Im'26-34.JAD 
4s  Refund  Dec  '11  to  '24.. 
34s  1914  to  1920 JAJ 

Sussex  Co— 4s  '12  to  '22. JAJ 

Wilmington— 44s  '22. AAO 
44s  St  A  Sew  1934..  A&O 
4s  St  A  Sew  Apr  1925. AAO 
DIST  OF  COLUMBIA 

3.65s  Fund  cur  1924... FAA 
FLORIDA 

DuvalCo  54s'32  op'12  MAN 
5s  Road   1939 .JAD 

Jackson  County — 

4s  Court  H'se  1936. -MAN 

Jacksonville — 

5s  g  imp  May  15  '24. M&N 
5s  improv't  Jan  1936. J&J 

KevWest— 5s  '55  op'35.A&0 

Pensacola  44s  '36op'2G_JAJ 

St  Augustine— 5s  1927.MAN 

Tampa— 6s  g  1921 JAJ 

5s  g  R  June  I   1929.. J&D 

FOREIGN  GOVERNMENTS 

Argentine  Republic — 

Internal  n  R«  of  '09  sf.MAS 

British— Cons2 4s  op'23-Q-J 

Chinese  Government  5s. A&O 
Hukuane  Rys — 

5s £  sf  gloan'll.JAD15 

Cuban  os  1944  op  1911  .M&S 
"Internal"  5s  Nov  28  1913 

optional M&N  28 

"ExtT'g  44s'49  opt  F&A 

French  3s  perpetual Q-J 

German— 3  4s   opt A&O 

34s  perpetual J&J 

3s ...J&J 

New  4s  irr  bef  Ap  T18A&0 

Hawaii,  Territorv  of — 

44s  Impt  '21  op  '11. .J&J 

44s  Imp  '20  op  1910  J>v-J 

49  Imp  '41op  '31  ...  F&A 

34s  Imp  '21  op  1911. J&J 

Japanese  Government — 
44s  £  '25  op  '10..  F&A  15 
44s  £   1925  opt  1910  (2d 

series) J&J    10 

4s  £  '54  op '10.  J  30  &  D  31 
4s  £  Jan  '31  opt  after  1921 

Philippine  Islands  — 

4s  g  L  Pur  '34  op'14..Q-F 
4s  P  Wks  &  Impl935.Q-M 
4s  Impt  1936  op  1916  F&A 
Manila  RR  (South  Lines) 
1st  g  4s  '39  gu  op. M&N 
Philippine  Railway — 
1st  g  4s  '37  sf  op  gu.J&J 

Porto  Rico— 4s  1912-33. J&J 

Russian  4s  of  1902  opt.-Q-M 
Wladikawkas  4s  Jan  13  '57 
optional  1916 J&J14 

San  Paulo,  Brazil — 

Treasury  g  5s  1919. ..J&J 

Swedish  RR  4-3 4s  '20  .  F&A 

Switzerland   4s  optional  J&D 

United  States  of  Brazil — 
5s  of  1903  op  1906.. M&N 

United  States  of  Mexico — 
5s  g  Refunding  '44..Q-Jan 
5s  con  sll  loan  of  '94. A&O 

4s  g  1954 J&D 

3s  Internal  Loan 

FOREIGN  CITIES,  ETC 

Amsterdam  4s  1900-01.  A&O 
4a  1904 J&J 


Bid. 

99 
100 
100 

91 

9s 
97 
98 
92 
89 
64.15 

91 

984 

99 

93 

99 


Ask. 


64  4 

99  4 

99  4 
64.10 

99  4 
64.10 

99 

93 

99 

95 

92 

98 

92 

98 

64.05 
64.10 
64.10 
64.10 
64.10 

98 

100 


64.10 

m~. id 

105 


4.10% 


100 
96 


4% 


ro 

Net. 


Bonds 


101 


104 


101 


1024 


c9« 
764 
101 

97 

10.'4 

994 
96  4 
9.4 
914 
914 
82 
1014 

1014 
101 
1034 
974 

C94 

c93 
c8i 
c86 

100  4 


4.05% 
4".05% 
106 


97 
774 
103 

974 


99  4 
97  4 
94  4 
924 
924 
83 
102  4 

1024 


101.21 


944 

94 

87 
874 


88 


84 

63.55 
914 

3  40% 
924 

83 

85 

c97  4 

88 

1004 

974 
90 
1014 

99 

102 

c9=>4 
46 

29 

964 
49 
894 
33 

1004 
994 

1014 
1014 

To 

Bid.       Ask.    Net. 


40 
n  90 

97  4 


97  4 
984 

98  4 


92 

994 

994 

994 

994 

99 
99 
99 

64% 

92 


Augsburg  4s  op  1906.. AAO       994 
:  Berlin  3J4s  opt  after  '09. JAJ       94  4 

Cologne  4s  opt  1905 A&O     100 

Copenhagen  4s  of  1901  .MAN       97 

34s JAJ      86 

Frankfort  34s  of  1901  .MAS  </  91  4 
Hamburg     4a     yearlv     from 

1906  optional  1909.J&J     1004 

:u  of  1902 MAS      80!* 

Havana— 1st  6s  1939. ..Q-J     1044 

2d    (is Q-J     l<>3 

Munich — 4s  optional. .  .191 1       994 
Stockholm  4s  1941..  FAA  15     tou 
Vienna  4a  g  opt  1910.. AAO       93 
I  Baden  (Gr  Duchy)  4s  1909. .     101 

I  Bavaria  4s. MAN     I  (0  4 

Hesse  3  'As  optional AAO       9"(^ 

44"Prussian  3s  of  1902 AAO       82 

New  4s  irr  bef  Apl  '18AAO    1014 

Saxony  3s AAO      82 

State  of  Jalisco,  Mexico 

(is  gold   1918-1928 JAJ 

6s  gold    1920-1930. ..FAA 

6s  silver   1 933 JAD 

Vera  Cruz,  Mexico — 

5s  8  f  Dec  31   1930 JA.i 

CANADA 
34s  Ref  Nov  1  1913-.MAN 
Guelph — 

5s  Cons  debt  deb  '20. JAJ 

5s£  1917 JAD  31 

(Hamilton— 4s  1920 MAS 

Manitoba— 4s  g  1930..MAN 

4-s  Drainage  July  1  '29.  J  A  J 
Montreal— 4s  1925 MAN 

4s  reg  May  1927 MAN 

4s  Mav  1   1933  £ MAN 

4s  Mav  1  1944. MAN 

34s  Rfg  May  1939. .MAN 
iNew  Brunswick,  Prov  of — 

34s  Jan   1933 ..JAJ 

4            4s  April  16  1921  ..A&O  1(5 
4  4s  Julv  3  1930. J&J 

4s  1932  op  1902 JAJ 

i!      4s  1932  op  1902...  FAA  15 
4A  Nova  Scotia.  Province  of — 

44:     4s  July  11919 JAJ 

44:1     4s  Jan  1  1920 JAJ 

4s  May  1  1920. MAN 

Ontario.  Province  of — 

3  4s  '36  (tax-exempt). JAJ 
Ottawa  Citv 

3  4s  Sew  Sep  26  '28   MAS 
Quebec  Citv  44s  1914.. JAJ 

44s  1922 JAJ 

34s  g  July    1930 JAJ 

34s  Julv    1   1931 JAJ 

34s  Jan     1    1931 JAJ 

34s  July    1    1933 JAJ 

Toronto— 4s  Apr  1  1916. JAJ 

4s  Julv  1  1918.. JAJ 

34s  Julv  1  1913 JAJ 

4%       34s  Julv  11914 JAJ 

34s  July  1    1944-45. .JAJ 
Winnipeg  Man — 4s  June  1'34 

GEORGIA 
7s  Universitv  '32  to  '46. JAJ 
44s  ref  1912  to  1916. ..JAJ     64  10 
44s  Act  of  1884-1915-.JAJ     1004 

44s  1922 JAJ      64.10 

4s  Julv  1  1926 JAJ     64  10 

34s  May  1  1915- MAN  644% 

34s  Jan  1917-1935 JAJ      64.10 

Athens— 5s  1922 .MAN  644% 

Atlanta— 6s  Cap  191 4.. JAJ     64.20 

5s  Red  Sept  1915 JAJ     64.2" 

44s  Rederap  1916... JAJ     64.20 

44s  1922 JAJ     64.20 

44s  Jan   1    1940 JAJ 

4s  Water  May  31  *23.. JAJ 
34s  Julv  1  '31  A '33.  .JAJ 

Augusta— 6s  1915 FAA 

5s  1921 MAN 

44s  Red  May  1  '24. MAN 

4s  refunding  1934 JAJ 

34s  April  1930 AAO 

Brunswick — 5s  Jan  '21 -.JAJ 
Chatham  Co— 5s  '12-*19.JAJ 
Columbus— 44s    1927.. JAJ 

4  4s  Refunding  1939  J  A.I 
Macon— 5s  July  1923.- -Q-J 

44s  Oct  1926 ..Q-J 

4s  Pav  A  Sew  '20  to  '39  J  A  J 

Rome — 5s  Fund  Jan  '12. JAJ 
44s  1926 IAJ 

Savannah   5s  July  1  '13. Q-J 
44s  refunding   1959. F&A 
IDAHO 

5s  191  5  optional  1905.. .JAJ 

44s  May  1  '31  op '21  ...J&J  644% 

Bannock  Co— 6s  '12-'16.J&J 

Boise   Citv— 5s   Imp   July    1 
1922  optional  1912.. .J&J 

Boise  Citv  School  District— 
5s  Nov' 1925  opt*  15.  M&N 

Lewiston  5s  1922  op  '12. J&J 

Shoshone  County— 

5s  1915  to  1924  op  '15.  J&J 
ILLINOIS 

Chicago— 5s  Wat  '12opM&N 

4s  g  River  1915. J&J 

4s  g  Imp  1912  to  '24  J&J 
4s  World's  Fair  1921    J&J 

4s  g  1912-1925 ..J&J 

4s  g  Judg  1912  to  '24  J&J 
4s  g  Gen  Corp  '12-'25  J&J 
So  Park  4s  '12  to  '24.  J&D 
Lincoln  Park  4s  1923  JAJ 
W  Ch  Pk  4s  '14-'30  -.JAJ 


1004 

95 
101 
100 

89 

924 

101  4 
814 
107 

1  or, 

1004 

102 

94 
102 
101  4 

914 

83 
1024 

83 

103 

103 

48 

95 


98 
100 
100 


93 

1004 
1004 
1004 
1004 

100 
100 
100 

3.90 

93 


44 
44 


44 

4 
4 
4 
4 

4 

ft 

44 
44 

4 
44 


964 

64  4  % 
100 

64  4% 
64  4% 


100 

IOO" 

109  41 


100  4 


34°* 

1014 

34% 

34% 

4% 

34% 

44% 

4.15% 
4  15% 
4.15%. 
4.1^% 


4.15% 


984 
44% 
104 

44% 


102 


111 


4.10% 


4  20 


4.35 
4.3* 
4.36 


44 
4« 


1  Fiat  price      6  Basis,     e  On  basis  of  $5  to  the  £.    d  On  the  basis  of  4  marks  to  the  dollar.     I  In  London,     n  Nominal.     «  Sale  price 


Oew..  191U 


MITNTCTPAL  BONDS 


51 


Bunds 


Bui. 


Chicago  Sanitary  District 
5s  July  1  1912  to  1914. JAJ 
44s  Jan  1912  to  '15.  .JAJ 
4s  Decl  1911  to  1923- JAD 
34s  June  30  1918..  .Jet 
Cook  Co— 4s  g  191  2-23.  .JAJ 
4s  g  C't  H  Sept  '1 2-25  M  AS 
34s  g  1912  to  1 923..  .JAJ 
East  St  Louis — 

44s  ref  Sept  1  '28.. Sept  I 
Quincy— 44s  1912-17.  .July 
4s  Ref  1912  to  1917.  July  1 
Rock  Island — 

44sRefgl912  A'17.MAS 
Springfield — 

34s  Ref'g  Sent  1920  Sept 
INDIANA  (See  foot-note  o\ 
34s  Fund  '15  opt  '10. MAN 
34s  Fund  '15  opt  '10  _AAO 
•BooneCo4s  CH'll-'20.  MAN 
•Crawfordsville  4s  '1  2-20.1  AJ 

Evansville— (is  1912 JAJ 

5s  Jan  1  1912. _JAJ 

448  Jan  1  1012 J&.J 

4s  Julv  1  1912 JAJ 

•ETansvSCv34s'12-'17MAN 

oFloyd  Co  4s  191  2-30. .  .JAJ 

Ft  Way— 4  4s  Oct  10  '13AAO 

o34s  ret  wat  Jan  18'20JAJ 

oFtWavne  S  D  4s  '14-23 A  40 

oFrank'lin  Co  4s  '12-'30  JAD 

•Hunting'nCo34s'1  4-24. JAJ 

Indianap— 4s  Mch  I  "24. JAJ 

4s  Park  Imp  Jan  1  '27  JAJ 

•4s  FireDeptJune  1  '41  JAJ 

o3Ms  Hospital  1936.  .JAJ 

o34s  Citv  Hall  1939.. JAJ 

olndianap  SD  4s  '12-26. JAJ 

o4s  Bldg  Sept  1  1946-JAJ 

o34s  July  I  1941. ...JAJ 

Jefferson  ville-— 

o34s  Refund  1925.  .MAN 
oKnox  Co— 4s  1911-20.JAD 
oKokomo-4s'l  6-21-26-31  MAS 
oLafavette  44s'20op'15JAD 
oLaPorte  Co  5s  '12-28.  JAD 
oLoganspt  34s'20op'l6.JAJ 
Marlon  Co— 4s  Ref  '27..JAD 

o34«  Bridge  1924 JAJ 

o34«  Refund  1925.  .JAD 
oMichCvSchCv4s'l2-*19.FAA 
oNew  Alb  5s  May  1  1915  JAJ 
oRlchmond—  4s  1927.  .MAS 
oRlchm  Sch  Cv  4s  '15-19FAA 
oSt  Jos  Co  3 Vis  '22-24.. A AO 

034s  1912-1926 FA  A 

South  Bend—  o4s  1925.. JAJ 
03  48  Nov  1   1918... MAN 
South  Bend  School  Citv— 

04s  Sch  ImAugl5'22-31JAJ 

Terre  Haute— 6s  '12-18  JAJ 

o4s  Fund  Mav  1  1915  MAN 

o4s  Oct  1  '27  opt  '17  A&O 

o4s  Sewer  Auk  1  1930  FAA 

oTerreHSchCv4s'l  2-31  .MAS 

»Vanderburg  Co  3  4s  '22JAJ 

oVigoCo4  4sD'e<  15T 1-27  J  A  D 

4s  Bridge  1923 JAJ 

INDIAN  fERRITORYSee 
IOWA 
Burlington— 4s  1924...  FA  A 
Cedar  Rapids4- 

44s  1912  to  1918. ...JAJ 

4s  1912  to  1919 JAD 

Cedar  Rapids  School  Dist 

34s  Sch  M2.opt  '06.  .JAD 
Council  Bluffs— 

44s  Wat-wks  '16-30MAN 

448  Fire  Eng  Hse'20-JAJ 

Council  Bluffs  School  Dist — 

4s  Sch  1912  op  1907. .JAJ 

Dallas  Co— 4s  '12  to  "12. JAJ 

Davenport — 

4s  Funding  1911-29. MAN 
DavenportSD4s'lfinp'l  1MAS 

Des  Moines— 44s  1931 

4s  Funding  1910 MAN 

4s  City  Hall  1914-26.    JAJ 
Des  Moines  School  District 
4s  Nov  1  '12  op  '07.  .MAN 

Dubuque — 4s    1917 FAA 

Iowa  City— 44s  1926.  .JAD 
Lee  Co— 3Jis  '11  to '20. JAD 
Mahaska  County — 

Serial  44s  Dec  '11  lo  '18 
Muscatine — 

44s  1912  to  1918. ..AAO 

4s  Ct  H'se  '12  to  '21. MAN 

Ottumwa— 

44s  Ref'e  Mch  '17.. AAO 
Polk  C»— 3  4«  '1  2  to  '17A AO 
4s  1912  to  1.924  A*0 

Sioux  Cy— 5a  '17  op  '15. MAN 
4s  Jan  1919  opt  1914   .IAJ 
Sioux  Cy  S  D  44s  ref  '19JAJ 
WoodburyCo34-sref'14MAN 

KANSAS 
Atchison— 4s  Ref  191 3.. JAJ 
Atchison  County — 

5s  Refunding   191  6. ..JAJ 

4s  Refund  '29  op  '14. .JAJ 

Emporia — 

44s  Dec  '29  op  '19. .FAA 
Fort  Scott— 

44s  1935  opt  1910..  MAS 

Hutchinson— 5s  1911  to  1915 

Kansas  Citv — , 

<>s  Kef  Oct  I  1916.. .FAA 

5s  Jan  1   1917 FAA 

44s  Sch  Bldg  1929... JAJ 

44s  Wat  Plant  Pur'39JAJ 

44s  Refg  Feb  1  '29..  FAA 

Leavenworth — 5sAp'l  I5JAJ 

4s  Fund  Jan  1914 JAJ 

44»  Bd  Ed  '12  to  '21. JAJ 
Leavenworth  County — 

5s  Ref  July  1  1916. ..JAJ 
Sedgwick  County — 

5s  Fund  1925  op  191 5. JAJ 

«4sB'ge  Oct'27op'l7.JAJ 

Shawnee  Co—  4s  1924     MAW 


994 


102 
1664 
1004 
95 


o 

''4  4% 
0  44  % 
044% 
644% 
o 

o 


• 

9 

0 

0 

99 
99 

o~9S~" 
0  !^8 
o  98 

•  "98" 

• 

o 

0 

e> 

• 

0 

•  9S~" 
o  98 

o 

0 

• 

o 

0 

o 

o 

0 


Ask. 


99M 


103 

ibi'H 
101% 

96 


4.30% 
4.30% 
4.30% 
4.30% 


To 
Net. 


o 

9 

9 

• 

• 

O 

o 

• 

Oklah 


98 


4.15 

4.15 

b     4% 

6    4.20 


99 
99 
99 

"99" 


99.. 
99.. 


99 
99 


4.0.i 
4  05 


3.92 
3.92 

4 


3 
3 

3%\ 
3.80 


Bonds 


3.80 
3*4 
44 

3.80 

3.80 
3% 
3% 
44 
44 

3.65 


3.65 


3.80 
3% 
3.80 
3.80 
3.80 
3.80 
44 


3.80 
3.80 
3.80 
3.80 


3.80 
3.80 


99 


3.80 
44 

3  80 
..13.80 
..13.80 

3.80 


90 

104 
93 

100 

99 
100 

4.30 
4.30 
4.30 
4.30 
4.30 

98 

93 


100 


4.10% 
4.i0% 
4Ji% 

4>8% 


94 

1044 
97 


100 


4.20% 
4  20% 
4.20% 
4.20% 
4.20% 

"95" 
100 

103 


3% 
3H 


4.10 
4.10 

4.10 

4.20 
4.20 

44 


44 


44 


4.10 
4.10 
4.10 


44 


I opeka — 
5s  Top  Wat  Sept  '26.. JAJ 
4  4s  Elec  Light  1929. JAJ 
4s  Water  April  1  '24.  A&O 

384s  Refund  1919 JAJ 

Topeka  School  District — 

4s  Jan   1925 ..JAJ 

Wichita— 6s   1915 JAJ 

5s  1929  opt  1919 JAJ 

44s    1923 AAO 

Wichita   School    District 

44s  July  1   1923 JAJ 

Wyandotte  County — 

44s  Fund  '19  to  '23.. JAJ 
44s  Bridge  '24  to  '33. JAJ 
KENTUCKY 
Covington — 

6s  1920  opt  1910 FAA 

4s  Water  1927 JAJ 

4s  Redemption  1922. FAA 
Favette  County — 

44s  g  FundM2  to '24. JAJ 
Frankfort  — 

44s  1927  opt  1917. ..JAJ 
Franklin  County — 

5s  1913  to  1924 JAJ 

Lexington — 

5s  RR  aid  1918 JAD 

4s   Feb   1945 FAA 

Lexington  S  D  4s  1938.  J  AD 
Louisville— 

44s  Hospital   1951. .MAS 

4s  Mun  Imp  1923 JAJ 

4s      do       Dec  1  '28..Q-M 

4s  Park  1930 JAJ 

4s  Ref'g.luly  1  1937.  .JAJ 

4s  Sewer    1947 FAA 

34s  g  Ref'g  1940...  MAN 
34-s  Refunding  1943. JAJ 
3s  Sewer  A  Park  1941. JAJ 
McCracken  County — 

5s  Ref  1933  op  1913. MAS 
5s  Ref  1933  op  1923. MAS 
Owensboro — 

4s  Water  1931  op  '11. JAJ 
4s  Street  1930  op  '15.JAJ 
Paducah — 

44s  1918  op  1898. ..JAD 

4s  Oct  1   1920 .AAO 

LOUISIANA 

4s  State  1914 JAJ 

Atchafalava  Levee  Dist — 

5s  Ref  1949  op  1939 -MAS 
Baton  Rouge — 

Impt  4s  '45  opt  1915. JAJ 
Bossier  District  Levee — 

6s  1922  opt  1912 MAN 

Caddo  District  Levee — 

6s  1922  opt   1912 JAD 

5s  1951  op  1941 JAJ 

Fifth  District  Levee — 

5s  1950  opt  1940 JAJ 

5s  1952  opt  1942 JAJ 

Lafourche  Basin  Levee — 

5s  Jan  1954  opt  1944.. JAJ 
Lake  Borgne  Dist  Levee — 

5s  Dec  1952  opt  1942. JAD 
New  Orlea-ns — 

7s  g  G  S  A  D  S  July  '22.Q-.I 

5a  Premium JAJ 

5s  Premium  (dr  num).JAJ 
4s  Floating  debt  1948. AAO 
4s  Constitutional  1942.JAJ 
4s    Public    Impt    1950   opt 

1942  (old  iss) JAJ 

4s  Pub  Impt  '42  op  '28  JAJ 

Orleans  Dist— 5s  1913. MAS 

5s  July  1959  opt  1929  JAJ 

Plaquemine  Parish  E  Bank — 

5s  Oct  1952  opt  1942.  AAO 

Pontchartrain  District— 

C  6s  1912. MAN 

D  Cs  1944 MAN 

Port  of  New  Orleans — 

A  5s  Sept  1   1914 MAS 

B  5s  Sept  1  1924 MAS 

Red   River  A  A  B  B  Dist 

5s  1950 AAO 

MAINE 

5s  June  1  1919 JAD 

4s  July  1  1917... JAJ 

3s  Oct  1  1912  to  1929.. AAO 
Aroostook  Co— 44s  '15. JAJ 

4s  C  H  June  1915 JAD 

Auburn— 34s   1925 JAJ 

Augusta — 

4s   lief  1912  to  1919. FAA 

Bangor— 4s  1914 MAN 

4s  Ref  Water  1935. ..JAJ 
Bath— 

4s  Ref  1921  op  1911. JAD 

Belfast— 4s   1918 FAA 

Gardiner  Water  District 

4s  Jan   1934. JAJ 

Kennebec  Water  District  — 

34s  g  1915-'20-'25..MAN 
Kitterv  Water  District  — 
5s  Jan    1912   to   1938  JAJ 

Lewiston— 5s    1917 AAO 

4s  g  Oct  1927 AAO 

Portland — 

4s  g  Ref  July  1  1912  JAJ 
4sCity  Hall  1926to'45AAO 
34s  g  Ref  Julv  1922    .JAJ 

Portland   Bridge  District 

34s  Julv  '12  to  '39.  .MAS 
Portland   Water   District  — 

4s  Funding  i928.._  JAD 
Rockland  -34i  1917..FAA 
Washington  Count  v — 

4s  1928  opt   1923    JAJ 

Waterville— 4s  g  Julv  1   1927 

3  4s  Sept   19.1.'. MAS 

Westbrook—  4s  1915 JAJ 

MARYLAND 
3  4s  Julv  1919  opt  1914  JAJ 
34a  State  IMs'24  op'10  FAA 
3 4«  8tate  Rd  '26op  '21  F<v  A 
3s  Jan  1914  op  1909 JAJ 


Bid. 


4.35 
4.35 
4.35 
4.35 


100 
100 


100 

100 

64.30 
64.30 


109 
1004 
10 '4 
1004 
1004 
100  4 
914 
9l4 
904 


98% 
108 


100 

100 
105 

105 
1U5 

107 

105 

117 
/252 
f        - 
93 

1004 

964 
93  4 

107^ 


Ask. 


44% 
44% 
44% 
44% 


4.20% 
4.20% 


110 
101 

101 
101 
101 
101 

92 

92 

914 


To 
Net 


3.e: 


44 

4  40 

44 

4.40 
44 


4.60 
4.60 


99 
1114 


1014 
119 

64.60 

64.  bO 

106 

100 

994 

91 
100 

98 

90 

98 
99 
98 

98 
98 

97 

90 

100 

105 

99 

994 
b3»A% 
94 


100 
95 

98 
99 
90 
98 

08 

95 


95 


255 


97^ 


4  4% 
44% 


107 
1004 
92 


100 


114 

166" 


3.80% 


101 


96 
96 
954 
90 


44 


3.80 


Bonds 


Baltimore 

5s  July  1  1916 .MAN 

4s  Parks  1955 MAN 

4s  Annex   1954 .JAD 

4s  Nov  1   1920. MAN 

4s  Water  1926 MAN 

34s  Julv  1   1930 JAJ 

34s  Imp  1940. JAJ 

34s  March    1945 MAS 

34s  Refunding  1952. JAJ 
34s  Jan  1  1927 JAJ 

Cumberland 

4s  Water  1923 FAA 

Frederick 

4s  1918  opt  1903 JAJ 

MASSACHUSETTS 
34s  g  Oct  1918 JAJ 

34s  gold   Nov  1923. ..MAN 

*4s  g  Julv   1    1935 JAJ 

34s  Water  1942 JAJ 

34s  g  July   1944. MAS 

3s  g   April   1915 A<vO 

Is  April   1    1929.. AAO 

3s  g  May  1929 ..MAN 

3s  Met   Sewerage  1936.  MAS 

3s  g  July   1    1939 JAJ 

3s  g  Water  Jan  1  1941.. JAJ 
Arlington— 4s  Water  '22. JAJ 
Attleborough — 4s  1924.  .JAJ 
34s  March   1935  M.vS 

Beverlv — 4s  Water  '17-FAA 

4s  Sewer  1912-36 AAO 

Boston 

4s  Water  1919 AAO 

4s  Park   1920- ..JAJ 

4s  Julv  1936 JAJ 

4s  Tunnel  A  Sub  '48  JAD 
34s  Water  Apr  1  '17  AAO 
34s  Imp  Sew'age  '19. JAJ 

34s  June  1  1923 JAD 

34s  June  1   1924 JAD 

34s  June  1  1932 JAD 

34s  June  1   1934 JAD 

34s  July  1   1935 JAJ 

34s  June  1  1943 JAD 

34s  June  1  1944 JAD 

34s  July  1  1945 JAJ 


3  90 


3s  Jan  1  1921 JAJ 

Brockton,  4s  May  1927  MAN 

34s  Water  1932 MAN 

Brookline — 

4s  Water  1912  to  1923.JAJ 
Cambridge — 

4s  Water  Dec  1  1917. JAD 

34s  Water  May  '25. MAN 

3s  Bridge  1941 .FAA 

Chelsea — 

4s  Park  Oct  1936 AAO 

Everett— 4s  Sew  1929. MAS 
Fall  River— 

44s  School  1913 AAO 

4s  Water  June  1923.. JAD 

34s  Water  Feb  1930.  FAA 
Fitchburg — 

4s  Reg  April  1  1922. .AAO 

34s  Water  1926 JAJ 

Gardner — 

4s  Water  1912-1934. MAN 
Gloucester — 

34s  Water '12  to '31. AAO 

Haverhill — 4s   1927 JAD 

Holyoke— 4s  g  1927 JAJ 

34s  Dec  1911-1932. .JAD 
Lawrence — 

4s  July  1   1924 JAJ 

Leonunstei  —4s  g  1926.  AAO 
Lowell— 4s  Water  1920.MAN 
Lynn— 4s  Julv  1927 JAJ 

3  4s  April  1  1932 AAO 

Maiden— 4s    1924 MAN 

34s  Water  July  1  '24. JAJ 
Marlborough—  4s    1915. JAD 

4s  July  1926... JAJ 

Medford— 4s  1917 MAN 

4s  Feb    1930 FAA 

Melrose — 4s  June  1924. JAD 

Methuen— 4s  1928 FAA 

Middlesex  County— 

4s  1916  to  1921 JAD 

Milton— 3  4s  '12  to  '32.  FA  A 
New  Bedford — 

44s   1917 AAO 

4s  Water  Apr  1  '26.. AAO 

34s  March  1  1912. .MAS 
Newburvport — 

3  4s  Water  '11  to  '34.JAD 
Newton — 

4s  Water  Aug  1935..  FA  A 

3  4s  Water  Dec  1926.JAD 
Northampton  — 

3  4s  g  1912  to  1926.. JAJ 
Pittsfield— 

4s  Sch  Mavl5'l2to'17MAN 
Quincy— 4s  M2  to  '37.. AAO 

3  4s  April  '12  to  '39.  AAO 
Salem— 4s  1912  to  1920.  JAD 
Somerville — 

4s  July  1912  to  1919.. JAJ 
Springfield  — 

4s  g  Water  Apr  1  '13.  AAO 

4s  g  School  Jan   1917. JAJ 

34s  g  1912  to  1918.. JAJ 

34s  School  1925 JAJ 

3s  Sewer  1930   ..JAD 

Taunton— 4s  1927 JAD 

848  Sewer  Dec  1  '30  JAD 
Wakefield 

4s  Water  1  912-1  933.  AAO 
Walt  ham  — 

4s  Water  Apr  1  1913.  AAO 

3  4s  Julv  1920 JAJ 

Watertown— 4i   '12-'34..1AJ 

3  4s  1912  to  1929..  J  A. I 
Winchester — 

4s  Sewer  Dec  1  '18-24.JAD 
Worcester— 4s  April'38  AAO 

34s  June  1   1929 JAD 


Bid. 


104 

101 

1014 

101 

101 

93 

93 

93 

93 

86 


3.90 
3.90 

93  % 

92=4 
3  90 
3  9U 
3.90 
3.90 
3.90 
8.9<l 

83  4 
100 
100 

92 

994 


106 


Annapolis 
07         100        ...I     4s  1931.  '41   and  '50.. JAJ 
f  Flat  price,    6  Barfs.    «  Nominal,    o  Under  a  law  approved  March  9  1903,  and  which  went  Into  effect  April  23  1903 
date  by  Htnte  or  muaicipul  corporations  are  tax-exempt,  and  these  sell  on  a  better  basis. 


100 
92 

100 

100 
6    3.95 
83  4 

6     4% 
100 

100 

100 

92 

100 
92 

100 

91 
100 


Ask. 


1014 
1014 

1014 
1014 

94 

94 

94 

94 

88 


3.«0% 
3.80% 

93  *4 
3.R0% 
3.80% 
3.80% 
3.80  % 
3.80% 
3.80% 

84  % 


93 


1074 


100 
100 
100 
100 

91 
100 

93 
100 
100 
100 
100 
100 
100 

100 
92 

102 
100 
994 


101 
93 

95 


100 

166" 

100 

99*4 
100 

98  4 

94  4 

87 
100 

92 

100 

994 
M 
100 
95 

100 

101 

95 


93 

~3VL% 

3.95% 


Net. 


3.65 

3.90 
3.90 
3.90 

3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.96 
3.90 


3.55 
3.56 


3.52 


MEXICO 

See   Foreign  Gov'ts  pajje  50 

Iwnds  issued  after  thai 


52 


MUNICIPAL  BONDS 


[Vol.  lxxxxbi. 


Bond, 


MICHIO  an  (Sea  foot-note 

Alger  i'u    .is  Road  '22  i  A  v 

Ann  Arbor  School  1  Mstiic  i 
•ts  Sept  inn  .v  1035  AAO 

Haiti--  I  ■• 

.  atei  1918  to  '17.  MAS 
i'a\  Sep)  l  12.  .MAS 

Bay  CltJ    -8h   1913 A.VO 

120 MAS 

41  1934  .  J  A-J 

oBav  Co-.r>«  IX-<-  12  '10.JAO 
o4e  Re!  Dec  15  '23-.- J&D 

Benton  Hut  dor  — 
4s  Park  J.m  l  '24-'33.JAJ 

Detroit  — 
43  Sewers  Apr  1  '23.. A&O 
3.f..">s  Pub  Imp  1918.. J&J 
;)Hs  Park    1930 M&S 

Escanaha— 4s  1912-13.. J&J 

Gladstone— 44s  1919.  M&N 

Grand   Rapids— 

4^s  Water  Jan  1  '12. J&J 
44s  Klood  Protec'33.MAS 
4s  Market  ret  191fi  MAN 
4s  Water  Not  15  '29. MAN 

Holland—  4s  Ref  '12-'23.Feb 

Kalamazoo — 

4s  1912     ..      J&D 

Lansing— 5s  1913  to  '23.JAD 
4s  Water  1920 J&J 

Manistee— 4s  1912 AAO 

Marquette  —  4s    1916 AAO 

34s  Ref  Water  1926. J&J 

Muskegon — 
5s  Water   191 2-1 925.. J&J 
4s  May  1  1934 M&N 

Muskegon  School  District — 
5s  1942... .July 

Muskegon  County — 

44s  Jan  1  1932 J&J 

Owosso— 4s  Ref'g  1920.J&J 

Port  Huron— 4s  Ref'g  1919. 

4s  Jan  1  1932 J&J 

34s  Park  July  1  '20.. J&J 

Saginaw — 

44s  Wat  Mav  1  '25. M&N 
4s  Sewer  July  1918. ..J&J 
3.4s  Wat  Men  10  '20  M&S 

St  Johns— 5s  1914 A&O 

Sault  Ste  Marie — 

6s  Water  Nov  1913..M&N 
5s  Ref'g  Apr  1  191 7.. A&O 
44s  Bridge  July  1  '20.J&J 
4s  gold  July  1  1932. ..J&J 

Wayne  County — 
34s  May  1  1914 M&N 

Wvandotte — 4  4s  1934.J&D 
MINNESOTA 

AitkenCo4  4sDec'll-'24.Aug 

Beltrami  Co  44s'll-'24.J&D 

Brainerd— 5s  Nov  1919-1929 

Cass  Co— 5s  Ct  H'se  '22. A&O 

Clay  Co— 44s  1915-16. .J&J 

Duluth — 
5s  g  Water  &  Lt  1926.J&J 

44s  g  July  1  1926 J&J 

4s  g  Water  &  Lt  '28.A&0 
4s  Water  &  Lt  1936.  A&O 

Duluth  Ind  S  D  5s  '13. M&N 

5s  May  1  1923 M&N 

44s  Feb  1  '40  op  '30.F&A 
4s  1934  opt  1924 A&O 

Hennepin  County — 

44s  Ct  H  Apr  1924.  A&O 

Itasca  S  D  No  1  5s  '13-24J&J 

JacksonCoosJulv'l  2-'21 .  J&D 

LacQuiParleCo  5s'20-'30.J&J 

MarshallCoDitchos'l  2-  29J&J 

Minneapolis — 

44s  Park  July  1913.. J&J 

44s  g  July  1920 J&J 

4s  School  Jan  1927.. -J&J 
4s  School  Jan  1  1935. J&J 
4s  Improvem't  1937. .J&J 
34s  School  Jan  1  '29.J&J 
34s  Water-Wks  '32.. J&J 

Otter  Tail  Co  58  Ditch  1918- 
1922 A&O 

Ramsey  Co— 5s  191 5... J&J 
44s  Court  H'se  1916. J&J 
34s  May  6  1921 M&N 

Red  Lake  Co— 54s  '20.  A&O 

St  Louis  County — 

5sCt  H  Nov  1  '11-'12.M&N 

St  Paul  5sWater  1915..  A&O 

44s  Sept  1917 M&S 

44s  Water  1918 M&S 

4s  Ref  Mch  1  1939. ..M&S 
4s  Sew'age  July  1  '39.J&J 

4s  March  1  1940 M&S 

34s  April  30  1922.. M&N 

Stillwater  4s  1922. J&J 

MISSISSIPPI 

4fl  Aug  1    1916 F&A 

4s  State  Jan  1  1919 Jan 

34s  July  1  1934  opt  '14.  J&J 

Greenville — 

6s  Jan  1  1928... J&J 

5s  Refund  Sept  1927. M&S 

Jackson — 

5s  1912  to  1922 Feb 

Meridian— 6s  1924 May 

44s  Water  1922-'39..J&J 

Mississippi   Levee  District — 

5s  Mav  2  1944 M&N 

44s  Sept  1934. M&S 

Natchez — 6s  1920. Mav 

Vicksburg— 5s  191 6...  F&A 
44s  Sewer  Dec  1  '28. Dec 

Yazoo  City — 
5s  June  11  1912  to  1924 

Yazoo  Delta  Levee  District — 
6s  1947  option  1917. -J&J 

44s  Julv    1949 I&J 

4a  1952  option  1922. .J&J 
MISSOURI 

Cass  Co— 4s  1913  op  '08. Jan 

Dade  Count  v —  ' 

5s  June  1914  pp  1904  Apr 
4s  Jult  1919  ofc  1909 .(Feb  1 

Hannibal  44s'17op'07  A&O 


Bid. 


0) 


644% 
644% 
644% 


64.30 

64.30 
64.30 
64.30 


100 
104" 


644% 
644% 
644% 
644% 
644% 
644% 
92 

64.40 


64  H% 


6  5% 


105 
101 


105 

104 

95 


T» 
Ask.    Net. 


4% 
4% 
4% 


4.20% 
4  20% 

4.20% 
4.20% 


4% 
4% 
4% 
4% 
4% 
4% 
94 

4.30% 


4.15% 


434% 


107 
102 


108 

106 

96 


4.15 

4.10 

44 
44 

m 

44 
44 
4  20 

44 

4 
4 
4 

44 

4.20 
4.10 
4.10 
4.10 
44 


4.60i 
44 


Bonda 


44 
44 

44 

44 
44 
4.60 
4.60 
4.60 


4.60 
44 
44 
44 

3.80 
4.40 


44 


44 

4.30 
4.30 
4.30 
4.30 

44 

44 

4 
44 

44 
454 


4.10 
4.10 
4.10 
44 


J 

I 
4 

1 
•I 
4 
4 
4.30 

4 
4 


4H 


4.30 


44 

4 

44 


Henrv  County — 

1917  on  H107. .   A&O 
Jefferson  1  11  .  S<  hool  Dist- 
il 1923  option  1908     JAJ 
Joplirj  -  6e  1914  op  19U9  JAJ 

(Westport)  1916  JAJ 

Watei  1915  .  ..JAJ 

4s  Market  House  '24.  .J.V.I 

is  Water  1924   ..... .JAJ 

is  Park  &  Boul  1924.. J&J 
Kansas  City  School  Dist — 

4s  Julv  191  4     - J&J 

4s  July  1   1927   I A  J 

4s  Julv  1  1930 J&J 

34s  Jan    1923 JAJ 

34s  July  1925 ..JAJ 

Kansas  City  I'ark  District — 
7s  to  1921.. ..J&J 

Lafavette  Co— 34s  1921  opt 
1906,  1011  and  1913..J&J 

Pettis  County — 

4s  1918  opt  on  1908.  M&N 

Ralls  Co— 4s  '13  op  '08.  F&A 

St  Joseph — 

4s  Aug  1923 F&A 

St  Joseph  School  District — 

4s  April  2  1914 A&O  2 

4s  1920  option  1910.  .J&D 
4b  March  1  1927 M&S 

St  Louis — 

4s  Renew  ster  1911  .M&N 

4s  Renew  g  1912 M&N 

4s  Renew  £  1913 A&O 

4s  Renew  g  1914 J&D 

4s  Renew  g  1918 J&J 

4s  Insane  Asv'm  '28.  A&O 
4s  Public  Impt  1928.. J&J 
3.65s  Ren  June  25  '27J&D 
3.65s  Renew  g  1915. M&N 
34s  Renew  g  1918. .J&D 
34s  April  1  1925. ..A&O 
34s  g  April  1  1922. .A&O 


Bid. 


Scotl'd  Co  44s'17  op'07J&D'.  100 

44s  1917  opt  1912.. J&D  "100 
Sedalia — 

44s  1927  opt  1907... J&J 
Springfield — 

34s  1921  opt  1906... J&J 
MONTANA 
Beaverhead  County — 

5s  1919  option  1909..J&J  100 
Bozeman — 5s '19  op '09. J&J  100 
Butte— 

44s  Dec  1  '25  opt  '15.  J&J 
Butte  School  District  No  1  — 

44s  1924  opt  1914...  J&J 
Cascade  County — 

4s  1921  option  1911..  J&J 
Custer  Co— 6s  '25  op  '15.  J&J 
Deer  Lodge  County — 

5s  1919  option  1909.. J&J  loo 
Great  Falls — 

5s  Water  1913  &  '18. .J&J 

4s  1923  option  1913.. J&J 
Great  Falls  Sch  Dist  No  1  — 

4s  1925  option  1915. M&S 
Helena— 4s  Ref  1916. ..J&J 

5s  Jan  1  1916  op  1906.  J&J     64.00 
Helena  School  Dist  No  1 — 

44s  Jan  11922 J&J    100 

Jefferson  County — 

44s  Ref  1914-1919. ..J&J  100 
Lewis  &  Clarke  County — 

54sCHg'12to'19..J&J 
Missoula  44s  '24  op  '14. J&J 
Missoula  County — 

4s  Ref  1921  opt  1911. F&A  100 
Silver  Bow  County — 

5s  Fund  July '17  op '07 J&J  100 
Yellowstone  Countv — 

5s  Ref  1918  op  1908.. J&J    inn 
NEBRASKA 
Beatrice— 4s  Nov  1914. M&N 
Dodge  County — 

4s  Ref  1919  op  1909. M&S 
Douglas  Co— 4s  r18-'28.A&0 

3Ms  1922 J&J 

Fremont  Prec't  (Dodge  Co) 

4s  Ref  1919  op  1909. M&S 
Grand  Island — 

44s  1925  opt  1910. ..J&J 
Lincoln — 

5s  1912  to  1914 F&A 

44s '12  to '19  op '08. F&A    100 

44sRef'20  to'29op'20  F&A 

4s  Ref  1919  op  1909.M&S 
Lincoln  School  District — 

44s  1924  opt  1909.. M&N  100 
Omaha — 

5s  City  Hall  1912 F&A     54.20 

44s  Oct    1917 A&O     f)4.20 

44s  Renewal  1924... J&J     &4  20 

44s  Refunding  1934. J&J     7,4.20 

4s  Funding  1918 M&S     54.20 

Omaha  School  District — 

5s  Jan  1912 J&.l 

44s  July  1  1928 J&J  &    4  30 

4s  Jan   1919 J&J 

Soutb  Omaha — 

5s  June  1915 J&D     (,420 

44s  1924  opt  1909. .J&D     64.20 
South  Omaha  School  Dist— 

5s  July  1  1923 .J&J  ni\&% 

5s  Dec  1929 .J&D  644% 

NEVADA 

4s  School  April  1915 J&J 

Reno— 5s  1924  op  1909 .J&.l 
WashoeCoSD  5s'12to'29M&S 

NEW  HAMPSHIRE 
34s  Hospital  1912-'25.. J&J     100 
Berlin— Is  Ref  1917. ..M&N       98 
Concord— 4s  1923 J&.      100 

34s  1924  to  1929 J&J       95 

Dover— 4s  1912  to  1916.  J&.>       99 

4s  April  11912 A&C       994 

Keene— 4s  1914  to  '17. A&C       99 

34s  Water '12  to '13. Ja.  99 
Laconia — 4s  1924 A&(      100 


103 
101 
100 
100 
100 

100 

100 

100 
93 
93 

100 


994 


96  H 

98 

98 

100 

994 

99  % 
100 
1004 
101 
101 

95 

98k 

96 

96 

92% 


Ask. 


102 


101 
95 
94 


984 

99 

99 

100  4 
1004 
100 
100  H 
101 

1014 
1014 

95  H 
994 
97  4 
984 
934 


44% 


4.10% 
4.10% 
4.10% 
4.10% 
4.10% 


4.40% 


4.15% 
4.15% 

4.20% 
4.20% 


To  n 


Bondi 


44 


44 


44 


Manchester— 5s  191 3..  FA  A 
Nov  1   1913      .  .Ma  \ 

1  und  Vpr  l  '19  AAO 
Is  '12  to  '16 

AAO 

1914    MAN 

Scl  ool  1923   1  A- 1) 

Rochester— 4s    I 
Somerswth  -4s  '12  MS  A&O 

NEW  JERSE  > 
Asburv  Park  -  ".s  1924  j.Vrh 
Atlantic  City— 5s  192     J  I 
E  Water  1926.  .  .JAJ 

44S  Jan  I    1945 J  A. 

Is  Water  1930 J&J 

Atlantic'    Highlands— 

4st-'  Sewer  Julv  I  !92<<  JAJ 

Bavonne— 5s  Find  1928J&.f 

44s  Funding  1931..    J&D 

4s  Floating  Debt  1928.J&.I 

Bergen  <  o 

44s  Co  Hse'16-'39.AAO 
4.s  Bridge  '12  to  '24     1  ft  a 
4s  Court   Use-  '14-':(8    AM  * 

4s  Bridge  1939 1  kA 

Camden— 44s  Wat  '23  J& 


44 
4^ 
44 

44 

44 
44 

44 
44 


4.60 
44 


44 


44 

4".  40 
4.40 


44 
44 


98 


4  4% 

4  4l>. 
'4  4% 


64.10 


44s  Dock  1930. 


A&O64  10 


44 


4s  Paving  1929 M&NI64  10 

34s  1912  to  1934. ..MAN  ''4.10 
Camden  Co— 4s  1944... J&J 

Cape  Mav— 5s  1934 J&D 

East  Orange— 4s  1934. A&O 

48   Water  1933 J&D 

34s  Water  1933 AAO     . 

Elizabeth— 4s  1922  op.  .J  &J      98  4 
Englewood — 4s  Sep  '36  M&S 

Essex  Co— 4s  1926 F&A 

4s  g  Park  1938 F&A 

4s  Hospital  1946 F&A 

3.65s   Park   '15to'35.F&A 
Guttenberg — 5s  Ref  Apr  10 

1913  to  1918 A&O 

Hackensack — 4s  gold  Sewer 

1912   to  1913 F&A 

Harrison— 4s   1930 J&J 

Hoboken— 4s   1919 F&A 

44s  1940. J&J 

34s  1931 M&N 

Hudson   Co — 

44sCount  vBldgsl  948  A  AO 

44s  Road   1923 J&J 

44s  May  1  1950 M&N 

4sg  Park  195 J&1954. M&N 
4s  County  Bldgs  1946  F&A 

4s  g  Ref  1935 F&A 

34s  Bridge  '12  to'20  A&O 
Jersey  Citj — 7s  Wat'13M&N  64.15 

7s  Julv  1  1913 J&J  64  15 

5s  gold  Assess  1924..  M&N  dl.15 
5s  Water  June  1,  1921  J&D  64.15 
5s  Assess  April  1916.  A&O  64.15 

5s  Water  1916 A&O  64.15 

44s  Refunding  1928  J&J  64.15 

44s  Water  1961 A&O 

44s  Sch  Mch  1961  .M&S  64.15 
44s  Park  Mch  1961.M&S  64.15 


98  4 
98  H 

984 


64.20 


4s  Water  1932 A&O 

4s    1935 J&D 

4s  Refg   1949 F&A 

34s  Refunding  1920  J&EH64.15 

Kearney  44  s  1936 FA  A 

Long  Branch— 4s  1935  J&D 
Mercer  Co — 4s  Road'33  J&D 

34s  April  1941 A&O 

Middlesex   Co— 

3  4s  Bridge  '22  to  '31  J&.I 
Montclair  44s  Sch  '41. A&O 

34s  School   1932 J&J 

Morris  Co— 4s  '35  op  '05  J&J 

Newark — 44s  Water'15F&A 

4s  Refunding  1923.. M&S 

4s  Sch  House  1959  op  1949 

34s    1929 J&D 

34s  Track  Elev  '54. F&A 
3.35s  High  Sch  1917.M&N 
Vailsburg  (assumed) — 
44s  Sewer  1934... JAJ 
New   Brunswick — 

4s  Refunding  1922. .M&N 
Orange— 5s  '23  to  '32... J&J 

5s  Water  1938 F&A  64.20 

44s  Sewer  '15  to  '21  A&O  64.20 

4s  Sch  House  1934.. J&D 64.20 

Passaic — 44s   13  to  '17  J&J 

44s   Fund   1912-'40.M&S 

34s  1912  to  1920. ..F&A 

Passaic  Co— 4s  '20-'24..JAJ 

Paterson— 5s  1912-'22.AAO 

44s  1933  to  1944.. .MAN 

4s  NC  Hall '23  to  '32. J&J 

Perth  Amboy 

44s  Water  Sep  '22  op  '07 

44s  School  193S... 

Plainfield  —  4s  '13  to  '34  J&D 

4s  School  1 959 M  A  N 

Rahwav  —  4s  Adj  '22  opMAN 
So  Orange— 4s  '12to'44.JAJ 
Summit    i''.s  Sch  '41--F&A 

4s   1933 MAN 

Trenton— 44s    1941...  JAD 

4s  Fund  1934 A&O 

4sCitv  Hall  1939 JAl> 

34s  Sch  Nov  1  1929  M&N 
Union  Co— 4s  Oct  1  '42  A&O 
Vailsburg— See  Newark. 
\V.'('lia\vken-4  4s  Fd'20FAA 
i'  s  Funding  I9ll-'28J&D 
NEW  MEXICO 
Os  Ref'g  1923  op  1913. .JAJ 
56  Ins  Asv  1925  op  '15  .J&J 
4s  Ref  J'ne  '33  op  '23. .M&S 
4s  Bldg  1929  op  1919.- MAN 
4s  Fund  1939  op  '29...  M&S 
Albuquerque — 

Sewers  Mch  '29.  M&S 
Bernalillo    County — 

68  Fund  1922  op  1912.JAJ 

6s  1931  op  1921. 

Socorro  Ob — 

Rs  .Mine  1031  nr>  '21  .    M&S 


Bid 

101 

H)0  4 

94 
N 

- 
99 

M 

M 


100 


90 


Atk 


r. 

N*. 


4.i»rt; 

4.15'  - 
4.15% 


1.35 

ft 

IB 

4.40 


4  Ob<7, 
4.05% 
4.05<2 
4.05% 


109 


4.05% 
4  05% 
4.05" 
4.05% 
4.05% 
4  05% 
4.0595 

1064 
4.05% 
4.05  % 

100 

100 

100 
4.05% 


4.15% 
4.15% 
4.16% 
4.16# 


95 


4.10 
4.10 
4.10 
4.10 


4.19 
4.60 
4.15 
4.16 
4.16 

4.39 
4 

4 
4 

4 


4.19 
4.10 
4.10 


4.2t 


4.16 
4.40 
4.15 
4.16 

4.16 
4.18 
4.16 
4.15 
3.96 
3.96 
3.96 
3.95 
3.96 
3.95 

3.96 

44 


4.10 
4.10 
4.10 
4.16 
4.10 
4.10 
4.10 


4.20 
4.20 
4.20 

44 

4.15 
4.15 
4.10 
4.10 
4.10 
4.10 
4.15 

44 


/Flat  price.   6  Basis,   n  Nominal.   0  Under  a  law  approved  May  13  1909    and  which  went  Into  effect  Sept.  l  190  Issued  after  that 

ay  rnunioipal  corporations  are  tax-exempt,  and  these,  accordingly,  sell  on  a  better  basis,      e  Tax-Exempt. 


4.40 
4.20 
4.20 
4.20 

4H 

$ 

AH 

date 


Oct.,  1911.1 


MUNICIPAL  BONDS 


53 


Bonds 


NEW    YORK 

4*  g  High  Imp  Mch  '58.  M&S 
4s  g  High  Imp  Sep  '58.  .M&S 
4s  High  Imp  Mch  1900  M&S 
4s  Canal  Imp  July  1960  J*  J 
4s  Canal  Imp  Jan  1961  J&J 
4s  Highw  Imp  Mch  1961  .M  «kS 

Ss  g  Jan   1  1912 J&J 

8s  g  Jan   1  1913 J&J 

JsgJan   11923 J&J 

SsgJan  11956 J&J 

Is  g  July  1  1958. J&J 

3s  g  Canal  Jan  1  1959 J&J 

Albany  6s  1915  to  '19..M&N 

4s  Park  1920  to  '30. .  M&N 

4s  High  Sch  1912-31  .F&A 

34s  Pub  Imp  1912-24F&A 

AlbanyCo— 3)49  '12-26. F&A 

34s  Augl  1925 F&A 

Auburn — 

4s  May  1914  to  1925.J&D 
Kinghamton — 

4s  C  H  1928  &  1929.. F&A 

34s  Bridge  1935 F&A 

Brooklyn — d 
7s  Bridge  1915  to  '24. J&J 

6s  Park  1924 J&J 

5s  Bridge  1919 J&J 

4s  Bridge  1926. .J&J 

4s  School  1920 J&J 

4s  Water  Jan  1  191 4.. J&J 
3K:lg  1912  to  1937. .J& 
3Hsg  July  10  1925..  J&J 

34»  gold  1927.. J&J 

34e  g  July  10  1924. ..J&J 

34»  gold  1936 J&J 

3s  Bridge  1925 J&J 

Buffalo— 7s  1924  &  1926.J&J 
6s  Parks  Jan  1  1924.. J&J 
4s  Sewer  May  1  '13..  M&N 
4s  School  Aug  1  1929.  F&A 
4s  Serial  1912  to  '29. F&A 
4s  June  15  1912-30.. J&D 

4s  June  15  1960 J&D 

34s  Oct    1917 A&O 

34s  Park  Reg  1927. F&A 
34s  1912  to  1919.  .  .M&S 
3Hs  Water  1912-35. M&S 

3s  Road  1913 J&D 

Gohoes— 7s  1912  to  '13.. J&J 

4s  July  1  1920  op  '05.J&J 

^College  Point  7s  '12-13.  J&J 

Mmira— 4s  1935 M&S 

34s  Redemp  '12  to '21... 
Brie  County — 

4U  sRd  '15-'36  tax-ex.  J&J 
Far  Roekawav — d 

5s  Imp  1912  to  1621. .J&J 
Fulton— 3.40s  '12  to  '29J&D 
Geneva — 4s  Water  '20  A&O 
dloversville— 34s  1917.J&D 
Haverstraw — 

Sewer  4.12s  1912-'37.M&S 
Hempstead -d-4s  g  1923.  J&J 
Herkimer— 4  4  s  '  1 1  -27 .  M  &  N 
Hornellsvllle — 34s  '21  F&A 
Hudson— 4s  Wat  '12-22.Julv 
Jamaica — d—  4s  April  1  1917 
Jamest'n  4s  Mch  20  '43.  A&O 
Kings  County — d 

4s  Park  May  1  1912  to  1944 

Kingston— 4s  Ref  1912. J&J 

34»g  Wat '12  to '36. A&O 

3s  Rfd  Jan  15  1914. ..J&J 

Long  Island  City — d 

7s  Sept  1  '12  to  '14..M4S 
6s  Feb  1914  to  1919.  .F<sA 
44s  1912  to  1923. ..M&S 
4s  Water  Sep  1  1920.  M&N 
34s  Wat  May  1  '20. M&N 
Mlddletown — 3  4s  '31 . .  F& A 
Mount  Vernon — 

4s  School  '12  to  '17. .M&N 

34s  Sewer  1928 F&A' 

Nassau  Co— 44s  '20-29.  J&J; 
3M»s  Court  House  '30.M&S 

Newburg— 4a  1912 F&A 

Hew  Rorhelle — 

t  -4s  1912  to  1930 M&N| 

349  1912  to  1933 J&D 

New  York  City — 

7s  W  Farms  1911  to  2147 
7s  Morrisatiia  1917  to  1980 
6s  Williamsbridge  Hlghw'y 
May  1912  to  1944. M&N 
449  (old)  May  1957. M&N 
44s  (new)  Nov  1957. M&N 
44a  (old)  May  1917.  M&N 
44s  (new)  Nov  1917. M&N 
4)isl960  opt  1930. .M&S 

4Mb    1960. M&S 

4s  Exempt  1913 M&N 

4s  Various  193G M&N 

4s  Nov  1955 M&N 

As  Various  1 956 M  &  \ 

4s  Various  May  '57.. M&N 

4s  Nov    1958 _M&N 

4s  May   1959 M&N 

34s  park  Nov  1  '13. M&N 
34s  g  Exempt  191 4. M&N 
34s  g  I'k  1916  F.x.  .M&N 
34s  Exmt  Oct  1915. M&N 
34s  Exempt  1922..  M&N 
34«  Bklvn  M  Sew  '27  J&J 
34«g  D*k  1927  Ex. M&N 
3  Vise  Exempt  1941.  M&N 
34s  Exempt  1942  .M&N 
34s  R  T  1948-1950.  M&N 
3Hag  Exempt  19r.2.M&\ 
34»  g  Exempl  1953  MAN 
34s  g  Exempt  1954. M&N 
34s  g  Wnter  El  '54  MA  N 
3)^8  Exempt  1965 
34s  Stk  April  I  'M..A&0 
34s  Nov  i    l  929         MA  \ 

■  i'o  '17-'21   l.< 
3«  School  1913 
3s  g  Streel  1916 
3«  g  Do<  k  1924 
:?s  g  I!   i  1950  Rxem 
14s  I'k  Ex  '2900*09   M&N 


Bid. 


10354 
103^4 
103  54 
10354 


100)4 
100)4 
101)3 
10154 
10154 
\QIH 
4.05% 
4.05% 
4.05% 
4  05% 
4.05% 
4.05% 

4.05% 

4.05% 
4.05% 


103  54 

103  54 

10354 

103  54 

103 

103)4 

100 

100 

100)3 

10054 

100)4 

1004 

64.10 

64.10 

64.10 

64.10 

64.10 

64.10 

64.10 

64.10 
64.10 

64)4% 

64)4% 

64)4% 

64)4% 

64)4% 

64)4% 

64)4% 

64)4% 

64  4%> 

64)4% 

64)4% 

64  4% 

64.05 

64.05 

64.05 

64.05 

64.05 

64.05 

64.05 

64.05 

64.05 

64.05 

64.05 

64.05 

64.10 

64.10 

64.10 

64)4  % 

64)4% 


64.20  4.15%, 


Ask. 


64)4% 
64.15 
6  44 
64.10 

64.20 
64.15 
6  4  MS 
64.15 
64.10 
64.15 
64.10 

MH% 
64',% 
644% 
64  H% 


4.10% 
4.10% 
4.20% 
4.05% 


64.20 
64.20 
6  44 

6  4H 
644 


108  Mi 

108 

1024 

102!4i 

10254  I 

10254 

64HS? 

9954 

BON 

9954 

99  4 

99J4i 

09  H 

64.15 

64.15 

64.15 

64.16 

64.16 

64.15 

64.15 

88  !4 

88)4! 

87  4 

87  H 

87  ', 

64  i  i 

64', 

64  H 


10S»^ 
10854 
10254 


To 

Net, 


4X 
AH 

AH 


AM 


Bonds 


Niagara  Falls — 4s  Nov  1921 
34s  1942-1945 M&N 

North  Tonawanda — 

4s  Water  1924 A&O 

Oneida  Co — 

3)4s  Feb  1912  to  1928  F&A 

Onondaga  Co — 

3s  July  1912  to  1929.. J&J 

Orange  Co — 

34s  Feb  1  '15-'24..Feb  1 

Oswego— 3)4  s  1912-22.  A&O 

Poughkeepsie — 

7s  1912  to  1913 M&N 

34s  1912  to  1930. ..M&S 

Queens  Co— 4s  1917.. -J&D 
4s    1927 J&D 

Richmond  Co — d 

4s  Fund  June  1  1914. J&D 
4s  g  July  1  1921 J&J 

Rochester — 4s  '22  to  '27 .J&J 
3J4s  Ref  '13  op  '03. F&A 
3)4s  Imp  Oct  1919.. F&A 
3)4s  Imp  July  1  1924.J&J 
3  4s  Ref  1933  op  '13. .J&J 
3  4s  B'dsce  Sept  1  '21. J&J 

Rockland  Co — 

5s  Mar  1  1912  to  191 3 .J&J 

4s  Fund  1912-34 M&S 

3)4s  Fund  '14  to  '24. J&D 

Rome — 4s  April  15  '21  .J&J 

Rye— 5s  Mch  10  '13-'38.M&S 

Saranac  Lake  4  4  s'  1 7-26M  &  S 
4.45s  Fire  House' 15-39J&J 

Saratoga  County — 

34s  Feb  '12  to  1913. F&A 

Saratoga  Springs — 

4)4s  Park  1916-40. ..A&O 

Schenectady — 

4s  Water  1911  to'15.M&N 

Syracuse— 4s  Wat  1920.  J&J 

4s  Refdg  1929 J&D 

34s  Water  1928 J&J 

3s  Water  Julv  1  1920. J&J 

Troy— 4s  Water  1915.. J&D 

4s  Water  1925 J&D 

3)4s  Ref  1912  to  1914. F&A 

Utica— 4s  1912  to  1919. Jan. 
34s  Nov  1  1911  to'35Nov 

Watertown — 

34s  Sewer '12  to '27.M&N 
4s  Water  Sch  Sew'38  M&N 

West  Seneca — 

5s  Sewer  Apr  '13-'38.A&0 

Westchester  Co — 
.34s  June  '27  &  '28.. J&D 

4s  1930  to  1935 F&A 

44s  San  Sewer  '33-'82  J&J 

White  Plains — 

4s  1914  to  1928 F&A 

34s  Water  1931 A&O 

Yonkers — 4s  '12  to  '25. M&S 
4s  Water  '12  to  '22.. A&O 
34s  May  '12  to  '24.. F&A 
NORTH  CAROLINA 

6s  Construction  1919...  A&O 

4sJan   1913 J&J 

4s  Refunding   1950 J&J 

4s  Building  1951 J&J 

Asheville— 6s  1910 J&J 

4s  April  1922. .F&A 

Buncombe  Co — 

6s  Jail  1915  to  1 928.. J&J 

Charlotte— 5s  1929 J&J 

44s  Water  Mar  1935. J&J 

Durham— 44s  July  1  '41  J&J 

Greensboro — 5s  g  1931. J&J 
4s  1954 J&J 

Greenville — 5s  1937 J&J 

Mecklenburg  County — 
6s  RR  aid  1920. J. ..M&N 

Raleigh— 5s    1927 A&O 

5s  July  1  1939 .J&J 

4s  July  1  1929 ..J&J 

Reidsville — 
Sch  Dist  4t{s  .Tlv'31-Jly  3 

Shelby  5s  1937 A&0 

Wilmington — 

5s  Fund  Jan  1922 J&J 

44s  g  Wat  &  Sew  '48. A&O 
4s  g  Ref  Julv  1  1 929.. J&J 
NORTH   DAKOTA 

4s  Ref  Julv  1  1914 J&J 

4s  Funding  Mar  20  '21. M&N 

4s  Refg  July  1  1923 J&J 

Burleigh  Co— 
44s  Oct  15  1918 A&O 

Grand  Forks— 4  4s '25. F&A 

Ward  Co— 4s  July  1925. J&J 
OHIO 

Akron  4'4s  1913-1916. .F&A 

Aimlaize  Co — 
6s  Bridge  '12  to  '13.. J&J 

Avondale  (In  Cincinnati) — 
5s  June  1916 J&D 

Bowling  Green — 

5s  Refg  1912  to  1917. M&S 

Butler  Co— 

44s  Bridge  '21   &  '24. J&J 
4s    1912-191(i. J&J 

Cambridge — 

44s   Water  1912-34.. J&J 

4s   1923 l&J 

Canton — 

5s  1915  to  1917 I&J 

44s  Water-Wka  '80  mas 
4s  '21.  '22,  '28  A-  '27. F&A 
Canton  School   Dist  — 

B17  to  1918 M&S 

Cincinns 

.    M &  N 

B  10  op  MHO M&N 

1     \u--  I  1934 

4s  S    I-    19  11    OP  1021       J&J 

pi   15  1949  MAS 

3.65  g  I  eb  1937 

op  '36.  M<*  N 
1938  op  I 'MS 

Ref  1952  Op  '3L'     J&J 
3a  watei  1 939  op  '11 


Bid. 


64.15 
64.15 

64.20 

64.15 

64.15 

64.15 
644% 

64.10 
64.10 
64.10 
64.10 

64.10 
64.10 
64.10 
64.10 
64.10 
64.10 
64.10 
64.10 

64.15 
64.15 
64.15 
64.15 
64.15 
64.15 
64.15 

64.15 

644% 


Ask. 


4.10% 
4.10%, 

4.15% 

4.10% 

4.10%, 

4.10% 
4.15% 

4.05% 
4.05% 
4.05% 
4.05% 

4.05  % 
4.05% 
4.05% 
4.05% 
4.05% 
4.05%, 
4.05% 
4.05% 


4.10% 
4.20% 

4.05% 

4.05% 


To 

Net 


64.15 
64.15 

64)4% 

64.  IP 
64.15 
64.15 

64.15 
64.15 
64.15 
64.15 
64.15 

112 

100 
100 
100 
106 
92 

108 
103 

97 

99 
103 

90 
103 

106 
104 


92 


102 
97 
90 


100 


4.10' 
4.10<; 

4.20% 


113 

1004 

100)4 

101 

1074 


101) 

105 

93 

105 

108 
106 


100 
100 


Bonds 


454 
AH 


4 
8.85 

4.10 

4 

4 

4.10 
4.10 

4 

4 
•1 


3.85 
3.86 

3  8" 
3.811 

3.80 

3.80 
3.80 

■<.8<l 
3.80 


Cincinnati  School  Dist — 

4s  1936  op  1906 M&S 

34s  1940  op  1912. ..A&O 

Cleveland — 

5s  Library  1918 A&O 

4.10  Paving  1930. ..A&O 
4.10  Sewer  Const  '30.A&O 
4s  Refunding  1918.. A&O 
4s  Infirmary  1920. .. A&O 

4s  Water  1920 A&O 

4s  Sewer  1925 J&D 

4s  Park  1929 A&O 

4s  Park  1931 A&O 

4s  Sewer  1919 .M&S 

4s  Park  1924 A&O 

4s  Grade  Cross'g  '30.  A&O 

Cleveland  School  Dist — 

4s  April  1  1922 A&O 

4  4s  July  25  1930 J&J 

Clifton  (in  Cincinnati) — 
44s  Water  2d  ser  '22  A&O 

Columbus — 

44s  Sewer  1921 M&S 

4s  F  D  June  1  1916. .J&D 

4s  Dec  1  1927 J&D 

4s  Sewer  '33  op  '13.. M&S) 
4s  Wat-wks  '45  op'20M&S 
34s  1932  op  1912. ..J&J 

Columbus  School  Dist — 

4s  March  1  1926 M&S 

34s  March  1  1923. ..M&S 

Cuvahoga   County — 

5s  1912  to  1920 A&O 

4s  Ref  1912  to  1926.. A&O 

Davton — 5s  Apr  1915..A&0 

4s  1912  to  1918 A&O 

34s  Water  '12  to  '15  J&D 

Davton  School  District — 
4s  March  1920 M&S 

Defiance — 

5s  1912  to  1915 M&S 

44s    1912-1916 M&S 

East  Liverpool — 

4s  Refdg  1940  op  '20. J&J 

Elvria— 

4s  Water  1912  to  '23. F&A 
4s  Water  1924  to  '38. J&D 

Fostoria— 4s  1925 M&S 

Franklin    County — 

5s  Def&Bdsr'12to'13.M&N 
4s  Fund  191 2-1 91 9.. F&A 
4s  Bldg  1912-1925  ..M&S 

Gallipolis — 

5s  Water  Feb  25  '14. F&A 
4s  Redemp  Aug25'20  F&A 

Hamilton — 

5s  Gas  Feb  '12  to  '18. F&A 
44s  1919 M&N 

Hamilton  County — 

5s  Aug  1  '34  op  '14..F&4 
4s  C  H  J'ne  '36  op  '16J&D 

Lakewood— 5s  1920..  .A&O 

Lima — 

5s  Water  Apr  1  1910. M&S 
4s  Sewer  1912  to  '25.  A&O 
34s  Ref  '30  op  '25   .A&O 

Lorain — 

5s  Riv  Imp  '18  to  '32. J&J 

Luca9  County — 

4s  C  H  1944  op  1924. M&S 

Madisonville  (in  Cincinnati)- 
5s  1932  op  1922 J&J 

Marietta — 

34s  1931  op  1911..   F&A 

Marion — 

5s  Sewer  1912  to  '23  M&S 

Martin's  Ferrv — 

5s  Sch  1926  to  1944.    M&S 

Mercer  County — 
5s  1912  to  1924... 

Middletown — 

4s  Park  1930  op  '20  F&A 

Norwood — 5s  Sep  1  191 5. Sep 

44s    1925 .J&D 

4s   1930 A&O 

i  Portsmouth — 

4s  1911  to  1924..    ..J&D 

Portsmouth  School  Dist — 
:i':s  1917  to  1922.. .A&O 

Sandusky — 

5s  Wharf  1912  to  '26. F&A 
4s  St  Impt  '12  to  '18. M&S 

Springfield — 

5s  Fire  Dept  '15to'21  M&S 
44s  BlKSep  1  '12-'21M&S 
4s    1921-1925 M&S 

Steubenville— 4s    1924.  M&S 

Tiffin— 4s  Sep  1  1915..  M&S 

Toledo— 44s  1919 A&O 

4  4s  Dec  1914  ..  J  A- 1) 
4M,sBdge'28'33&'38  F&A 

4s   1926... A&O 

As  Park  Julv  1  1942  J&J 
34s  Refunding  1930. M&N 

Toledo  Sch  Di9t— 4s  '23  to'29 

Van  Wert  County — 

68  IM  1912  to  191 9.. F&A 

Youngstown — 

5s  Park  March  1  191  4. J&J 
6s  Fire  Oct  '12  to  '17.  A&O 

'Zanesville— 4s    191  5...  A&O 
OKLAHOMA 

4s  Funding  1918-27 F&A 

Ardmore  -6a   1922 M&N 

Canadian  Count 

is  CI  II  1922  to  1031    F&A 

Musi                        I  iiei-w  ka 
Sewer  &  School  1025  MA  \ 
5n  V)v  1    L024 
5s  Funding  1929 M&S 

Oklahoma  City 

unding  1016        FA  \ 

F&A 

5fl   Water   1030  A&O 

Oklahoma  City  Sch  DIM  — 

914  J&J 

4s  1033  J&J 

44a  1924  to  1083       J&D 

1  'mini  v 

fief  '20  to  '20        V&0 


F&A 


Bid. 


64% 
64% 
64% 
64% 
64%, 
64% 
64%, 
64%. 
64% 
64% 
64% 
64% 


64% 
64% 
64% 
64% 
64% 
•4% 


64% 

64% 

64 

64 

642 

•  4% 


100 
98 


102 


102 
98 


Ask 


3.90% 
3.90% 
3.90% 
3.90% 
3.90% 
3.90% 
3.90% 
3.90% 
3.90% 
3.90% 
3.90% 
3.90% 


3.90% 
3.90% 
3.90% 
3.90% 
3.90% 
3.90% 


To 

Net 


3.86 
S.85 


3.90 
3.95 

3.85 


3.90% 
3.90% 
3.90% 
3.004$ 

3.90% 

3. '.xi' ; 


1004 


100 


107.21 


3.90 
3.90 

4 

4 

3.95 
3.95 
3.95 

3.90 

4.10 
4.10 


4 
4 

4 

4 

4 
4 

4 
4 

4 
4 

3.80 
3.80 
4.10 

4 
4 
4 

4.10 

3.90 

3.85 

4 

4 
4.10 

4 

4 
4 

4 
4 


4 

4 

4 
4 
4 
4 
4 
3.90 


AH 

« 

Ali 


AH 

44 


,'  rN  vt  F,rire       6  Basis        I  Now  part   of  New  Yor!     C  fomlnal 


-»» 


MUNICIPAL   HONDH 


! 


Itnndft. 


OKI  HON 
Astoria     (is  191"    AAO 

123  J  A  J 

Dallas  City  5a  1917  26  man 

Portland     5a  •  <-H  1922  JAJ 

6a  Water  1923  JAJ 

5s  I  Bridge  1926   ...A&O 
4n  1   Bridge   1934  ..  JAJ 

Portland  SI)      6a  Julv  1  1914 

Port  ol   Portland— 

6s  g  Jan  1    1922    JAJ 

4.s  Dry-dork  1984...  JAJ 
Salem— 5s  l«l  2 A&O 


Bid. 


100 


64  4 

M  U 

100 


PENNSYLVANIA 
68  Art  College  Feb  1922  F&A 

4s  Funding  Feh  mi  2     FAA 

34s  Funding  Feh  1012  FA  A 

Allegheny-   4a  101 1-19.  .  Var 

4s  1912  '17  "22  A  '27  JAJ 

4s  Street   imp  1937. MAN 

34s  1912  to  1931    .  .  AAO 

AJJeghenv  Co- "is  1913.. JAJ      98 

4a   Road   1934 MAN      98 

4s  Road   1937 FAA      98 

4s  Road  1937 AAO      98 

4s  Road   1938 FAA      98 

34s  1932  opt  1922.  .MAN 

Altoona  --4s  '34  opt  '14. JAJ 

4s  Ref  1930  opl  "l(i.    .JAJ 

4s  Highwas  '37  op  '32  JAJ 

Altoona  SO  4s  'f>  to  '35AAO 

Braddock  4!4s  '1  .'to'lOM  AS 

4s  1912  to  1936      ...MAN 

Chester  -3  4s    1929 IAJ 

4s  '37  op'!  7  tax-exm.JAJ 
Chester  S  D  3  Ha  I  931..  JAJ 

Easton— 3>,s  1928 AAO 

Easton  S  n  4s  '24  op  *1  4FAA 

Erie— 4s   Ref  1914      .    .JAJ 

4s  Street  1921    op  '11. JAJ 

Harrisburg  — 4s    1920  ...JAJ 

4s  Ads  31   1920-32.  ..MAS 

4s  Pul)  Im  191 2  to '36  MAS 

34;s  1912  to  1925.. -MAS 

Harrislmrg  Sell  Dist  — 

3  Vis  1912  to  1933...  AAO 
Hazleton-  4s  '36  op  '11  FAA 
Homestead— 5.40s  '15  MAS 
Johnstown— 5s  '21  op.  MAN 
f -4Hs  Sent  1  1923  ...MAS 
P. 4s  Building  1930  opt. MAS 
Lancaster — 

4s  Wat  Julv  '12  to  '20  Q-J 
4s  Street  Im  *38op'28  AAO 
Philadelphia  — 4s  1937.  .JAJ  6    3.95 

4s  Jan  1  1938 JAJ  ft    3.9.; 

48  Julv  1938 IAJ  6    3.9; 

4s  Julv  1940 JAJ     101 

4s  Julv  1941 ___JAJ    101 

34s  bee  '11  to  '26. ..JAJ  ft    3.9.' 

3VJs  Water  1931 JAJ  b    3.9.r 

34s  Julv  1932 JAJ  6    3.9.: 

34s  Julv  1   1934    JAJ  6    3.95 

Pittsburgh   -7s  1912 JAJ 

44s  1912  t<»  1040  ...JAD  6    4.05 
4s  Mav  1925op'  10-22  MAN      99 

4s  1912  to  1927 MAN  6    4.05 

4sl9l2tot939 JAJ  6    4.05 

48  1912  10  1936 JAJ  6    4.0 

44s  1912  to  1938  ..MAN  6  4.05 
34s  Apr  '12  to  '30. -AAO] 
Reading— 4?  '12  to  '28.  AAO! 
4s  1913-'l8-'23-'28..MAS| 
4s  Apr '18  opt  1898..  AAO 
Schuvlkill  Co  -  4s  'IGopAAO 

3s  Jan  1   1921  opt JAJ 

Scranton  — 4s  '12  to  '37  MAS' 
4s    1915-20-25-30-35.  AAO 
34s   June    1915...    .JAD 
Soranton  S  D— 4s  '15-'18-'23 

'28-'33    AAO 

34s    1914-1932 FAA 

Steelton  S  D— 3  4s  '30.  J  AD 
Dniontown  — 

4slm  '28op'i8tax-ex  MAN 
Wilkes- Ha  rre — 

34«  R'd'g  "12  to  '29.FAA 

4s  1912  to  1935 JAJ 

Williamsport  — 
34s  Ref  '29  opt  '09. MAS 


RHODF  ISLAND 

34s  g  S   fl   1934      JAJ 

3s  State  II  Julv  1938  ..AAO 
Bristol- 3 '^s  g  1930  MAS 
Burrillville— 3  4s  1939.  MAS 
Cranston— 4s  g  1939.  .MAN 
East  Providence — 

4s  g  Fdg  June  15  '47.JAD 
Lincoln  4s  1928  ...AAO 
Newport—  4s  g   1927...  FAA 

4s   Mav    IS   1948 MAN 

34s  g  HlghSeh  '54.. J  AD 
Pawtuckot  — 

4s  g  Mav  1937 MAN 

34s    1922 JAD 

Providence— 4s  g  1921   JAJ 

4s  g  Apr  1927 AAO 

3^8  g  Wat   1910      ..MAS 

34s  Sch  A   Br  1929   MAN 

3s  Sewer  A  Imp  1929  MAN 

Warren— 4s '11  to '22     AAO 

Westerly— 4s    1927  MAS 

34s  Water  Feh  1929  FAA 

Woonsocket— 4sg '19    .AAO 

34s  V\at  May  1  '31. MAN 


Atk. 


v; 
4% 


994 
994 
914 
994 
994 


SOUTH  CAROLINA 

4Kb  Blue   1928    JAJ 

44s  Refund  1933  op  '13  JAJ 
Charleston— 5s  Oct  '22.  AAO 

44s   1928    AAO 

4e  July   '37(lax-ex't)  JAJ 

4a  Refg  '38(tax-ex't).JAJ 

Columbia— 6s    1921    ...JAJ 

44s  Water  1945   JAJ 

Greenville  Co  4  4s  1933. JAJ 
Greenwood  Co  5  4s  '37.JAJ 
Newberry  449  1949  .  J&J 
Spartanburg— 44s  '35. A&O 


99 
89 
90 
90 
98 

99 

99 
100 
100 

89 

98 

l66"4 
100  4 

97  4 

93  % 

87  4 

99 

99 

BO 

99 

91 


97 


7103 
1100 

.98" 
98 


3.93% 

3.93% 

3.9-i% 
101  4 
101  '4 
3.93% 
3.93% 
3.93% 
3.93% 

"4% 
100 
4% 

4% 
4% 
4% 


92 


'109 
II 

109 

107 

"100 

7100 

*i04" 

"102 
'103 
100 


Net. 


4'v 
4.00 

4'4 

4. .'II 

4 
4.20 

4  4-< 


4 

3.80 
3.80 
4.10 
4.20 

4 

4 


3.90 

4 

4 

4 

4.20 
4.30 
4.30 
4.0". 
4.10 
4.20 

4 

4 

4.10 
4.10 

4 

4 

4 

4 


Bond*. 


4.10 
4  40 

44 
4.10 

4 
4.10 

3.90 
90 


4.05 
4 
4 

44 
4.00 
4.0  1 
4.05 
4.05 

44| 

4.10 
4.10 
4.40 

4.40 

4.10 
4.10 

44 


44 


4.65 


SOI  I  II   DAKOTA 
Aberdeen     1  ..JAJ 

I    1   1    1912  to  1921  .AAO 

iewer  Julv  2  '20.JAJ2 
Custer  Co  -  6a  1920  opt  1910 

Faulk   Co     6a   1916 S-an 

Marshall  Co  -  Sa  1916  .  J&J 
Mitchell  Us'24  opl  '14  MAN 
Sioux  I- nils  -5B  1923  ..  .JAJ 
Srh  Disi  5a  Oct  2  1925. Oct 
Yankton  Co — 

4s  Rfde  1919  on  '14. MAN 
TENNESSEE 
44n  Penlt'y  Ocl  IU13..AAO 
44s  Redemption  1913  AAO 
SsSettlem't  (8100)  1913. JAJ 
3s  Settle'!  ($1,000)  1913  JAJ 

3s  Scrip   .    

Blount    Co     5s    1921,    1920, 

1931  .  1930,  1941.  1951  JAJ 

Chattanooga  5s  1920.  AA015 

4  4s  Public  Imp  1937. JAJ 

44s  Rfg  Aprl5'39.AA015 

44s  Paving  1941 JAD 

Davidson  Co — 5s  1913.. JAJ 

44s  Bridge  '37  opt   .FAA 

4s  Turnpike  '22  op  '12  JAJ 

Hamilton  Co  44s  1941  .JAD 

Knoxville— 6s    1917 JAJ 

5sg  Imp  1921 AAO 

5s  Iters  1940 MAN 

44a  Funded  Ac  1937. JAD 
44s  Water-Wks  1949  JAJ 

4s  June  1   1929 JAD 

Memphis  6s  Comp  1915.JAJ 

44s  Iterg  1926 JAJ 

44s  Itetg  1939 JAJ 

44s   1950.. .JAJ 

44s  Park  1959 AAO 

4s  Water  1933 MAN 

Nashville  6s  1912-1915. MAN 
5s  Water  June  1921. .JAD 

4  4s  Sewer  1923 AAO 

4'-<s  Street  1935 JAJ 

44s  High  Sch'l  1940  JAJ 
4s(Tenn  C  RR)  1924  MAN 

4s  Sewer  1927 JAJ 

4s  Water  1928 JAJ 

Shelhv  Co— 4  4s  Sch'41  JAJ 

4s  C't  House  1955 JAJ 

TEXAS 
Austin  — Ref  4-5«  1931.. JAJ 
Beaumont—   s'41  op'2l.JAi> 

4s  1942  opt  I9i2 JAD 

Bexar  Co — 

5s  Ref  Jan'39oj)t'09.Aprl() 

4ios  1939  opt  '09.    Apr  10 

Dallas— (is.  F'd'g  1917. AAO 

5s  Water  1917 JAJ 

5s  June  1  1931 JAD 

5s  g  Aug  1928 FAA 

4s  Water  1940 JAJ 

4s  Water  '12  to  '49. MAN 
Ellis  Co  - 

is  Novl0'34  op  '04  AAO10 

El  '••.-,,  -,«  '20  out  '14.  .FAA 

5s  Water  1929  op  1909.    F 

Foil    wmi u — tis  1922.  .FAA 

5s   Ref   1920 JAJ 

5s  Apr  1951  op  1931.  AAO 
4UsStlmp'48op  aft'28JAJ 
4  4s  Sch  '48  op  aft  '28.JAJ 
4  4sSeh'49opaft  '29  JAD 
4«  Refunding  1941..  JAJ 
Galveston— 

rfos  Kdg  '15  op  '05.  .MAN 
</5s  Water  1928  op  '08.  JAJ 
d5s  Litn  debt  Sept  1  1921 
d5s  Mm  debt  June  1  1923. 

c/5s  l.im  debt  1927 

5s  Grade  Rais  1944.. AAO 
44sGrad,Ac,'48op'28  JAJ 
Galveston  Co — 

5s  1913  op  1903. .April  10 
Goliad  Co — 

5s  Mar  10  1919. -April  10 
Harris  Co — 

4s  Oct  10  1947  op '17.  AAO 

Houston— 6s  Fund  '12.. JAJ 

bs  I louslon  W  W  '44. JAJ 

5s  Comp  July  1918. ..JAJ 

5s  Sew  Nov  15  1939.MAN 

Milam  Co  5s  Mavl5'35.AAO 

Paris     0s  Apr  '37  op  '12  JAJ 

6s  Imp  June  1930 JAJ 

San  Antonio — 

(is  g  I  mp  1 91 7  op  '07.  .JAJ 

5s  1917  op  1907 FAA 

448  Mav  1   1920 MAN 

Sherman— (is  Ref  1912  AAO 

Os  Funding  1930 AAO 

Tarrant  Co  Is  Refdg  1919... 
Waco  5s   Impt   1920.. .MAS 

5s  Nov  1   1934 MAN 

5s  Sewer  1937 JAJ 

4s  Jan  I    1931 

UNITED  STATES— See 
U.S.  Possessions — See  un 
Governments,  page  50. 
UTAH 

5s  Territorial  1912 JAJ 

4s  Stale  1910 JAJ 

34a  Ref  1918 JAJ 

3  4s  Refunding  1920... JAJ 

Ogden—  os  g  1912 FAA 

5s  1913 MAN 

44s  Wat  Jan    2  1929  JAJ 
4s  Refg  1921  op  1911    J  A  II 
Ogden  SD  4s  '22  op  '12. JAJ 
Salt    Lake  Citv— 

5s  Funding  1914 MAN 

4  4s  Ref  Jan  1   1924.. JAJ 

4s  Itef  Jan  1921 JAJ 

4s  Water  '20  op  '10.. AAO 
4s  S  A  W  '25  op '15.  AAO 
Salt   Lake  City  Sch  Dist— 

5s  1912  A  1913 F&A 

Salt  Lake  County— 

44s  Fund  '20  op  '16. FAA 

Weber  Co— 5s'21  op'll  AAO 

4s  1922  op  1912 IAJ 


Bid. 


100 


98 
98 


97  4 


M4  % 
'-4  4% 
64  4% 


ft4.45 

64.45 

ft  4. 60 

104 

ft4  4  % 

•44% 

64  4% 

'44  % 


To 

Atk.     AM. 


98 


4  .40% 
4.40%, 

■ 
4.40% 


'44% 

ft  4.40 
4.40 
4.40 
4.40 
4.40 

ft4.40 


92  4 
85' 


ft434% 
ft44% 
64:H% 
6434% 

904 

93 


t04 
99 
99 
99 
97  4 
97  4 
88 

95 
95 
95 
95 
95 
99 
90 

95 


95 

106 

101 

95 


4!4% 
4.35% 
4.45% 

105 
4.40% 
4.40% 
4.40  ; 
4.4  % 
95'^ 
4.35% 

4".  30% 
4.30% 
4.30% 

4.30% 
4.30  9; 
4.30"/ 


94 
"96" 


44% 
44  °A 
*>«'% 
44% 

984 

95 


Bond* 


BU 


44 
44 


biH' 


107 
100 
104 
100 
100 
100 
92 

100 

98 

98 

98 

98 
100 

934 

98 


100 

M.70 
64.70 
64.70 


100 
100 

'96" 
page  2 
der  Fo 


96 
10>4 
108 
10->4 
100 
101 


102 
1004 


100 


ft4  4% 
97 
97 
97 
97 
97 
97 
99  4 
99 
91 


44% 
44% 

44% 


100 


101 

103 

101 

93 

3. 

reign 


VERMONT 

Barre— 4s  Water  '14.  .  .JAD      99 
4. 10        34s  1922  op  1916    .      J  A  .1        W  . 

4.35  Bennington— 4e  1917. ..JAJ      994 
Brattlelioro— 4a  i9i8.._JAji     994 
44   Burlington— 4a    1919.    .JAJ| 

■  liddlehurv  4s  '41  op'2l  MAN       99 

Vfontpeller  1^  '19op  '04.  AAO      99 

44 'Rockingham— 4*'12-'17  JAJ      99 

4.40   Rutland— 4-  g  1924. ..MAN       99 

VIRGINIA 

4.30  6s  deferred  ctfs  1H71 J&J    

Brown  Bros  ctfs... 594 

3s  "  Rlddleberger"  1932  opt 

1900  .  ...  JAI   87 

3s  Funded  debt  1091  ...IAJ   87  4 

Charlottesville— 5s  'M.MAS1 

44s  1947  opt  1917    .  .JAJ 
Danville— 5s  Refg  1025. JAJ  ft  «4  % 

\M        4s   Refg  1931.. JAJ  64.65 

Lee  Co— 5s  1916-41 JAJ 

Lynchburg — 

5s  Perm  Imp  '26  op  .J&J 
44s  Ref  June  1  1927.  J  AD 
4.30  44s  Pub  Impt  1939.  .JAJ 
4.30  4s  Ref  Oct  1934  ..JAJ  92 
4.30  Newport  News  44s '48  .JAD 
4s  Street  Nov  1  1941. MAN 
Norfolk— 6a  Ren   1914. AAO 

5s  Renewal  1923 JAD 

44s  Itelgl94l AAO 

4  4s  Imp  July  1940  ..JAJ 

4s  Julv  1  1932 JAJ 

4s  Water  Oct  1  1934. AAO 

4s  Impt  March  1936. MAS 

Petersburg  5s  Ref  1929. FAA 

Portsmouth— 44s  1940  F&A 

4s   Re  lempl    1930 JAJ 

Richmond  6s  '12  to  '14.. JAJ 

5s  1920  to  1922. JAJ 

4s  1920  to  1930 J&J 

4.60       4s  193S  to  1943 .JAJ 

4s  1924 JAJ 

4s  1938 JAJ 

4s  1941 JAJ 

4s  1943  .   JAJ 

Roanoke  44V  Kef"l936."j&J 

4  4s  St  Imp;  May  1940. .. 

44       4s  St  Impt  1936 JAJ 

4.30  Suffolk — 4  4s  1936 J&J 

WASHINGTON 
Aberdeen  5  4s  '22- '31. .JAD 
Clallam  Co— 44s  1921. MAN 

King  Co— 5s  1928 MAS 

4  4s  Rerg  1921-1931 

4.60  Olvmpia — 

35£s  '26  op  aft  '11 J&J 

Pierce  Co — 

5s  Kef  1925  opt  1915. AAO 
4s  Re!  192Gopt  1916. MAS 

Seattle -5s    191  2-1930.  .J  AJl 

44s  Sewer  1927 MASM.41 

44s  Water  1931 JAJft4.40 

44s  Park  1931    JAD  ft;  40 

4s  Lib  Oct  15  '22. A&O  15  ft4  35 

4s  April  1  1929 .A&O  64.35 

Seattle  SD  Nol  44s'24  MAN  64.X5 
44s  Mch  '12  to  '31    .MAS  64.35 
Snohomish  Co  5s'31op  aft'21  61. GO 
...  Spokane  54s  Fund  'IS. F&A  64.60 

5s  Park  Dec  1  1927. .JAD     

4  4s  Bdge  Const  1931  .J&J  64  4^ 

4  4s  Water  1935 JAJ  M4% 

4s  Water  Julv  1  1925. JAJ  644% 

SpokaneSDNoST  44s'29JAJ, 

4  4s  May  11931 M&Nl 

4s  Aug  1  1912-1922. .F&A     64.35 

Spokane  Co  4s  '21  op'll  J&D    

Stevens  Co — 

44s  Fund  1929  op  1919. .1   

Tacoma— 5s g Feb  15'20FAA  64.35 
44s  Lt  A  Pow  1929. J&J  '.4.  5 

4  4s  Refg  1931 A&O  6 1.35 

Tacoma  Sch  Dist  No  10 — 

44s  Refund  1920. . -F&A  64.40 
WhatcomCo44s'22op'12J&Ji   100 

WEST   VIRQINIA 
Charleston  44s'41op'27J&J;64.60 
Martinsburg — 

5s  Wat  Wks'43op'29.Dec1 
Parkeishurg4s'23op'13  AAO 

4s  Water   1929. June 

Wheeling— 6s  1924  op..  Nov 

5s  Citv  1919  op  1906.. Julv 

4  4s  Bige  '24  op  '06. Julv 

4s  Iter  1912  to  1936.  .July 

WISCONSIN 

Appleton — 

4s  HighSch'12to'24  FAA 
44  Ravtield  Co  5s  Julv  '18.  AAO 
Green  Bav—  5s '12  to  '17  JAJ 
4s  Refdg  1912  to  '20  .JAJ 
Kenosha- 34s'19  op  '09.1  AJ 
LaCrosse — 5s  '15  op  '05  JAJ 
34s  Refds  1919  ...AAO 
Langlade  Co  4s  '14io'23 Jural 
Madison— 4s  Oct  1925... Oct 
Milwaukee — 
5s  Liny  A  Mu'12to'17.IAJ 
4s  Viaduct  1912  to  "20  J&J 
44  34s  July  1912  to  '21  .JAJ 
4  4  Milwaukee  Co  — 
44        4s  Viad  Mch  1  '12-'25  MAS 

4',   Racine— 5a  1912 April 

4.30  5s  Julv  1916  op  1900. JAJ 
4.30  4  4s  Refundg  '12-'30  FAA 
4.30  4s  School  1912-1923  FAA 
4  "-,  3  4s  Sch  "19  op  '09  Julv  1 
44  Racine  Co?4s  '12  to  '23. P*  A 
So  Milwaukee  5s  1913.  AAO 
44  Wausau—  4s  '12  to  '25.  AAO 
4.30  WYOMING 

4.30  69  Insane  Asv  1912-21  .    Jan 

44  6a  Pub  Bldgi9i9-28 July 

44  Cheyenne — 

5s  Refg  '31  on  '11.. .FA  A 
44'iEvanston—  5s  1930  op  1910. 

!l  Uinta  Co — 
44       44s '11  to '18  op '09. -J&J 

4.70 1 


100 


60 
88 


t*t 


4  4 

4.35% 


96  4i 
96  4! 

I6'i" 

1004 
101 


i 

4% 


44 


102 

100 

100 

98 


99 


99 


98  4 

994 

1    4.10 

1     4.10 
1    4.10 

100 


99 

ioo" 

984 


44% 
98  4 

9-  '-'. 
HU    • 

92  4: 

100 


44 

4.24 
1.20 


4.4« 

I4.34 

,4.3.5 
4.3  V 

4  H  %  --- 
4  4%  --- 
- 
4  ,  <5, 

4.40% 

4.40«    --- 


4"J6%!  - 

I 

64.40    !  . 
4 

43<% 


4.2« 


4t4% 
44% 
64.35 


W?, 


100 


4.3« 

4.20 


4.15 
4.2» 


4% 
4%l 

4%  1 


4.15 

!I"|4.I5 
'.'.'.  4  20 
'".'.  4    40 


..J4.60 

..,  ... 

..|4  70 


f  Flat  price,     ft  Basis.        Stamped  24%  until  .Dec.  1  1906.     n  Nominal,  f 
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Quotations  in  this  department  are  given  per  share,  not  per  cent,  except  for  stocks  of  New  York  City,  Brooklyn  and 
Canadian  institutions,  and  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  of  issue,  though  often  are 
nominal.    An  asterisk  (*)  denotes  sales.    The  letter  (h)  prefixed  to  a  price  indicates  that  the  figures  show  the    book  value. 
Figures  of  deposits,  capital  and  profits  for  the  national  banks  are  from  the  Comptroller's  last  call;  for  all  other  insti- 
tutions they  are  the  latest  obtainable,  direct  returns  being  procured  by  us  where  no  periodic  statements  are  required.     For 
he  Gleariug-House  banks  of  New  York,  Philadelphia  and  Boston,  deposits  are  taken  from  the  latest  weekly  statement. 
Where   Names  are   Printed  in    Italics   Puller   Returns  may   be  Pound  in   the   Advertising  Columns 


ALABAMA — Nat.  banks  Sept.  1;  State  institutions  latest  returns. 


Birmingham — 
Amer  Tr  &  Sav  Bk 
Birming'mTr  A  Sav 
First  National  Bank 
Jefferson  Co  Sav  Bk 
Mer&  Mec  T&  8  Bk 
People'sSav  Bk&Tr 
Traders'  Nat  Bank. 

Mobile — 
Bk  of  Mobile,  NBA 
First  National  Bank 
Merchants'    Bank. . 

People's  Bank   

Central  Trust  Co. .. 
Otty  Bank  A  Tr  Co. 

Montgomery — 
Exchange  Nat.  Bank 
First  National  Bank 
Fourth  Nat  Bank. 
Mentgom'y  Bk&  Tr 
New  Farlev  Nat  Bk 
Alabama  Bk&Tr  Co 
Sullivan  Bk  A  Tr  Co 
Union  Bk  A  Tr  Co 


Capital. 

$ 

500.000 
500.000 
1,500.000 
200,000 
100,000 
Merged 
100,000 


Surplus    |      Gross 
&   Prof  its. \  Deposits. 


S         , 

290,314 

506.425 

1,512.929 

110.859 

15.000 

in  America 

v  24, 160 


100.0001  vl  12.691 
300.000  633.020 
150,000  150.0  0 
150.000  664.987 
Consolidated  with  Ci 
500.000        509.614 


300,000 
1,000.000 
500,000 
O250.000 
200.000 
300.000 
100.000 
100.000 


110  299 
293.479 
300.704 

15,291 
•P48.941 

30  000 
*,016 

30.941 


3,671  469 

3.738  I9.S 

8.715.748 

1.463.225 

600.000 

n  Tr  A  Sav 

V950.378 

Vl,  412. 974 
2.712. 42<» 
1.100.000 

2.137.7;  8 

ty  Bank  & 

4.2.-7.766 

50V274 

2.373.486 

1.676.927 

467,777 

t>42l  .221 

450.0' '0 

177  956 

324.753 


Par. 

Bid. 

Her 

100 

155 

100 

230 

100 

225 

ioo 

200 

100 

118 

Bk. 

100 

140 

Per 

100 

220 

100 

370 

100 

190 

1     100 

550 

Tru 

st  Co 

100 

270 

Her 

100 

112 

100 

135 

100 

142 

100 

91 

100 

107 

100 

102 

ioo 

112"" 

Ask. 


share. 

170 

250 

240 

220 

125 

150 

shore. 

230 

3-0 

195 

565 

290 
xhnre. 
115 
137 
145 
95 
112 
105 

115" 


CALIFORNIA— (Concluded.) 


ARIZONA— Nat.  banks  Sept.  1  1911. 


Phoenix  — 
Nat  Bk  of  Arizona 
Phoenix  Nat  Bk 
Phoenix  Sav  Bk&Tr 
VallevBk  of  Phoenix. 


200.000 
150.000 
100,000 

I  50.000 


127.299 

U7  9t^ 

59.314 

90  109 


872.416 
1,72">  564 

205,903 
2.199      19 


100 
100 

Per   \share. 



1 

ARKANSAS— Vn     hank*  Sept.  1     Stale  utxtUutl'ins  latest  returns 


Little  Rock — 

American  Bank 

Bank  of  Commerce 
England  Nat  Bank 
Exchange  Nat  Bk. . 
German  Nat  Bank. 
State  National  Bk 
Mercantile  Trust  Co 
Southern  Trust  Co. 
Onion  Trust  Co 

Pine  Bluff- 
Bank  of  Pine  Bluff. 
Citizens'    Bank 
Cotton  Belt  S&  TCo 
Merch  &  Plant  Bk. 
Simmons  Nat  Bank 


100.000 
100.000 
100.000 
300.000 
300.000 
500.000 
150.000 
294,821 
250,000 

100,000 
300.000 
100.000 
175.000 
200,000 


23,261 

216  760 

10.176 

215,660 

320.629 

50  140 

55.9>  i 

71  ,08  < 

147,153 

121,239 

76.251 

48  9  19 

126  1  .'1 

»  55 ,000 


413.471 
1.177.3H2 

36*1,700 
1,326.767 
1.261  17  l 
1  .414  86R 

784  4.0 
1.044  00.. 
1.459.754 


R08.7S9 

1 ,052  98: 

4  16  0o5 

66  S.  031 

8615,001' 


25 

25 

100 

100 

100 

100 

40 

25 

100 


25 
100 


Per    share 


120 
180 
215 
110 

50 


181 
Per 


share. 


CALIFORNIA—  Nat.  banks  Sept.  1;  State  institutions  latest  return*. 


Los  Angeles — 
All  Night  &  Day  Bk 
Amer  Savings  Bank 
Bank  of  Los  Angeles 
Bk  of  So  California. 
B'way  Bk  &  Tr  Co. 
California  Sav  Bank 
Central  Nat  Bank. . 
Citizens'  Nat  Bank. 
Commercial  Nat  Bk 
Equitable  Sav  Bank 
Farmers'  &  Mer  Nat 

Federal    Bank 

First  Natiimal  Bank 
Qerm-Amer  Sav  Bk 
Globe  Savings  Bank 
Home  Savings  Bk. 
Intern'l  Sav  Ex  Bk 
Los  A  Hibern'n  S  B 
Merchants'  Nat  Bk 
Nat  Bk  of  California 
Nat  Bk  of  Comm'ce 

Park  Bank 

Security  Savings  Bk 
Trader*'  Bank 
Oil&MetalsB&TCo 
CUizenBTr&SavBk 
Los  Ang  Tr  &  Silk 
Merch'ts'  Bk  ATrCo 
Southern  Trust  Co 
D  S  National  Bank 

Oakland- 
Central  Sav  Bank    . 
Central  Nat  Bank 
Farmers'  *  Mer  Bk 
First  National  Bank 
Harbor  Bank 
Oakland  Bk  of  Sav 
Security  Bk  &  TrCo 
State  Savings  Bank 
Union  Savings  Bk 

Sacramento — 
California  Nat  Bank 
Farm  &  Merh  S  Bk 
N  B  DO  Mills  A  Co 
People'R  Sav  Bank 
Sacramento  Bank.  . 

San  FrancMco  — 
American  Nat  Bank 
Anglo- London- Paris 

National    Bank 
Bank  of  Calif  N  A.. 
Bank  of  Italy   . . 
City  A  County  Bk 
Columbus  S  A  l.Soc 
Crocker  Nat   Bank 
Don'hoe-Kellv  B  To 
First  Nalumnl  n„nk 


fcl  40,000 
27U.UUU 

Consolid 

300.500 
250.000 
244.150 
300.000 

1.500.000 
200.000 
250.000 

1,500,000 
50,000 

1,500,000 
700,000 
200,000 
400.000 
200.000 
250.000 
200,000 
500.000 
200.000 
200,000 

1 .000,000 

200,000 

In 

600,000 

1.500.000 

a250,000 

1  000,000 
200.000 

600.000 

1,000.000 

(1172.400 
500.000 
a  100. 000 
1.150.000 
194.460 
100.000 
300,000 

1,000.000 

a200  (ii  H  i 
500.000 
410.000 
600.000 

1.000,000 

4.000.000 

8. MX). 000 

I  .000.000 

350.00(1 

130.000 

2.000,000 

650. 0O0 

s.onn  nnn 


l, 


18,784 

88  Ss  < 

ated  with 

4.-81 

281  30.N 

37  635 

245.467 

672  0S3 

r55.044 

88.28: 

1,950.900 

11,804 

2,354.507 

561.04.S 

27.136 

49  801 

16  640 

749.862 

210.677 

r30  70i 

29.026 

033,171 

7  8H 

liquidation 

Began   bus 

954.209 

160.48 

262.604 

rl09.486 

145  514 

d30ti.507 

11  5 

118  727 

7.762 

909.545 

52. 1st 

174.324 

433.061 

1-31  9.642 

15  635 

l>786  964 

51.977 

662,313 

420.713 

1.542  3"0 

7,841,96') 

168,017 

88.176 

111  .169 
2.293.041 

2?r-  -Ml 
1.715  n«4 


1,403,807 

2  4«2  *75 

Home  Sav 

6*1  761 

2,7  i9  8'. 1 

1,175.04s 

2,350.6  0 

8,226.79 

r  2.032  032 

2,523,1139 

12,781   8*4 

465.04.. 

10. 22*. 169 

16.221  0   1 

6/7.967 

1.94.  7'3 

1.671.668 

438. J 17 

7,101.784 

4,3  3  l'U 

r-8  1  s8.' 

I  374.347 

31  379  1-.0 

1.238.635 

iness  Aug. 
9  229  .i;6 
I  7I5.S94 
6  246.208 

r  1   198  85 

5,210  '107 
di  691.7)2 

1  2'«3  8»«q 

2  808  070 
22H  955 

20  123.978 
1, 040. 'S3  1 
1,139,379 
4.672.334 

v*  306  595 
I.. '-7  O0i; 

1-4.561  0(H) 
2.923.2  !3 
6.201   839 

6.452,343 

25.995  07  4 

32.116  0^0 

6  1    5.l'.-> 

1  .011.000 

2  I  07  810 
19  11  1.469 

2  OI'_>  (179! 

18.401  ,740 


100 

1UU 

Bk 

100 
100 
100 

100 

100 

100 
100 
IOO 
100 
100 
100 
too 

100 
100 
100 
100 
100 

loo 
100 
loo 
100 

7.  1 

100 

100 

61 

IOO 

30 

ioo 

10(1 


75 

20 

IOO 

IOO 

100 
100 

"80 


100 

100 

IOO 
100 

loo 

250 
100 

pill 
ion 


Per 
115 

160 

85 
200 
119 
195 
212 
147 

297" 

125 

52  i 

335 

125 

115 


205 

107 


375 


911 


110  . 

HO 
150 

Her 


share. 
125 


90 


217 


150 
118 


115 


85H 
share. 


Per    share. 


Per 
125 

153 


shore. 
130 


155 
204 
110   115 
93  J4 


214V4  . 


Capital. 

Surplus 
ifc    Profits. 

Gross 
Deposits. 

Par      Bid. 

Ask. 

San  Fran.   (Con.) 
French- Amer  Bk  of 

Savings      

German  Sav  &  Loan 
Humboldt  Sav  Bk 
Mercantile  Nat  Bk 
Merchants  Nat  Bk 

$ 

750.000 

1,000.000 

600.000 

2,000.000 

500,000 

200.000 

6300,000 

1,450. 000 

250.000 

500.000 

6.000.000 

1  .500.000 

1.500.000 

Merged  in 

1 ,500.000 

1.200,000 

300.000 
300.000 
300,000 
100.000 
100.000 
250,000 

s            $ 

257.929    4,819,690 
1,475,000  40.384,727 

441  560    5.913,257 
1,070.970  11.321.020 

114,192,    1.93D.239 

100 
833 
100 
100 
100 
100 

30 
250 
100 
250 
100 
100 
100 
Co. 

50 
800 

100 

100 

30 

Per 

87 

2985 

133 

short. 

95 
350* 

226 

Mission    Bank 

Mutual  Savings  Bk. 
Sav  Un  BkofS  Frat. 

77.1  17     1.576  9^8 
494. 9501   8.456  887 

2,050.000  30.213.060 
106,914    1  223.081 
431.400    3.625  890 

5.059  949  24.972  209 
248.032,    3.269.2  2 
331.956    5.080.907 

Anglo-Cal  ifornia  Tr 
195.923    2.736,332 

1.644,436  17,789.635 

238.120    2.516.491 

60 

145 
75 

Seaboard  Nat  Bank 
Security  Savings  Bk 
Wells  Far  Nev  Nat 
West  Met  top  N  Bk. 
Anglo-Calif   Tt  Co. 
Central    Trust  Co.. 
First  Federal  Tr  Co 
Union  Trust  Co 

190"" 

60 

119H 

376" " 

I22"' 

► 

San  Jose — 

Bank  of  San  Jose  . 

Per 

zfinre . 

First  National  Bank 
San  Jose  S  Dep  Bk. 

1-222.827 
700.000 

«2. 633. 681 
4  525,240 



Security  Sav  Bank. 
Security  State  Bk.. 

31.060 

61 ,667 

215,739 

1,112.182 

470.496 

1 ,985,085 





GardC'Bk&TrCo. 

100 

CANADA — See  last  page. 


COLOR  ADO  —  V'i/    6<in*r*  Sept.  1;  State  institutions  latest  returns. 


Colorado  S|>r'gs 
Colorado  Sav  Bank 
Colorado  Spgs  N  Bk 
El  Paso  Nat  Bank 
Exchange  Nai  Bk 
First  National  Bank 
Colo  Title  &  Tr  Co 

Denver — 
Capitol  Nat  Bank. . 
Central  Nat  Bank 
Central  S  Bk  A  Tr 
City  Bank  &  Tr  Co 
Colorado   Nat    Bank 
Denver  Nat  Bank 
Denver  Stk  Yds  Bk 
Firs!  National  Bank 
Hamilton  Nat  Batik 

U  S  Nat  Bank 

Continental  Tr  Co 
German-Am  Tr  Co 
Hibernia   Bk&TrCo 
International  Tr  Co 

Lead  ville — 
American  Nat  Bank 
Carbonate  Nat  Bk 

Pueblo — 
First  National  Bank 
Mercantile  Nat  Bk 
Pueblo  Sav  A  Tr  Co 
Western  Nat  Bank 


50.000 
100  000 
200.000 
300.000 
200.000 
300.000 

300,000 
300.000 
250.000 
100.000 
500.000 

1.00.1,000 
100.000 

t, 000. 000 
250.000 
350.000 
300.000 
500.000 
100,000 
350.000 

100.000 
100.000 

300.000 
100.000 
100.000 
100.000 


58,897 

55.6  19 

242,914 

225,260 

455,190 

88,283 

317,579 

78,730 

35,937 

10,314 

1,009,174 

1,093,376 

85,000 

1,037,203 

"  325,519 

115,907 

103,684 

32,709 

806  465 


920,341 

591,886 
1,618,494 
4,036,025 
2,416,013 
1,446,9001 

3,026.725 
1,827,400 
2,364,010 

220,718 

15,087,781 

9,962,891 

700,000; 
18,061.372 

624,977 
4,227,816 

707,891 
3,475,986 

313,016 
5,654,921 


021,000   »510,000 
»3 1,297*1 ,9 16, 904 

300,392  7,935,694 

78,112  1,407,510 

25,314  1,560,927 

30,654  711.454 


100 
100 
100 
100 
100 
100 

ioo' 

100 
100 

ioo 

100 
IOO 
100 

ioo 

100 
100 


Per 


Per 


ehrtr- 


shart 


1001    

I      Per 

'00 

1 00 

No  minai 

100 

100 

100 

100 


share . 


prices 


CONNECTICUT— Nat.  banks  Sept.  1;  State  institutions  Sept.  1. 


Bridgeport — 
Citv  National  Bank 
Connecticut  Nal  Bk 
First  Bridgeport  NB 
Pequonnock  Nat  Bk 
Bridgeport  Tr  Co. . 

Hartford- 
Aetna  Nat  Bank.. 
American  Nat  Bk 
Charter  Oak  NntBk 
Citv  Bk  of  Hartford 
Conn  IHver  Bki:  Co 
First  National  Hank 
Hartford   Nat    Bank 
National   Ex   Bank 
Phoenix  Nat  Bank 
Security  Company 
State   Bank 
United  Stales  Bank 
Conn  Tr  rt  S  D  Co 
Fidelity  Trust  Co 
Hartford  Trust  Co 
Riverside  Trust  Co 

New  Haven  — 
Citv  Bank  ol  N  H 
First  National  Bank 
Mechanics'    Bank 
Merchant!1  Nat   Bk 

Nat  New  Haven  Bk 
Nat  Tradesm's  Bk 
N  11  Co  Vat    Bank 
PeopKs  Bk  A   I'rCn 
Second  Nat   Bank 
Yale  National   Bank 

Un  &  N  Haven  in  0 
Norwich  — 

First  National  Bank 
Merchants'    Nat    Bk 
Thames  Nat    Bank 
Uncas  Nat  Bank    . . 
Thames  I    A  Tr  To 


250.000 
332.100 
500.000 
200.000 
200.000 


525,000 
600.000 
500.000 
440.000 
150.000 
650.000 

I  .200.000 
500.000 

I.0O0.000 
200.000 
400.000 
100.000 

it  too. 000 
100.000 
300.000 
150.000 

500.000 
500.000 

300 .000 
350.000 
464.XOO 
300.0(H) 
350,000 
200.000 
500.000 
500.000 
050,000 

300.000 
100.000 

1,000.000 

100.000 

1  00  0(H) 


461,490  1,860,499 
366,030  1,685,669 
691,004  3,095,899 
199,703  1,364,169 
vlOO.OOOvl  ,482,943 


908,246 
439,976 
438,347 
124,217 
222,184 
460,377 
1.151.644 
363,890 
645,515 
191,238 
385,710 
31'), 327 
628,569 
102,110 
433.297 
103,519 

201,144 
177. 49!) 
216,8171 
238, 70l! 
373,166 
113.216 
611,724 
11 ,961 
502,276 

333.667 

409,017 

108.745 
47,862 

829. 7S6 
80,445 
89,9501 


2,491,692 
1,793.694 
1,891,410 
1,297,673 

895,921 
3,033,03  4 
4,109.678 
1 ,293,749 
1,743,405 
1,202,728 
2,501,623 
1,773,499 
8,684,066 

760,137 
3,150,398 

803,754 

93.8,490 
2,110.463 
1,716.324 
1.570,719 
1,664,263 
I  , 3(H), 333 
1,738.10!) 
1,004,081 
2, 176, 35S 
1,418.537 
2,072,051 

800.786 
2  1  I 
1,683,678 

2  1 1  ,"07 
1,245,791 


100 
100 
100 
100 
100 


100 
50 
100 
100 
30 
100 
100 
50 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 

60 

60 

100 

IOO 
10 
IOO 
KM) 
100 

100 

100 
100 
100 
100 

100 


Per 
190 
193 
214 
1  51 
140 

Per 
245 

74 
135 
104 

70 
162 
154 

66 
143 
150 
150 
400 
225 
ISO 
275 
136 

Her 
137 
175 

si 

66 

103 
198 

201i 

1  16 

196 

1 80 
150 

P,r 
85 
105 
165 

100 

15.", 


shart . 


Si  if  . 


158 
150" 


150 
short 


70 


share. 


•Sale  price,     a  Capital  paid  in;  authorised  amount  is  larger,     b  This  is  capital  paid  in;  authorized  amount  Is  larger,  when  full  paid,  par|valu« 
will  also  be  Increased.     J-Cipital  to  be  increased.      x  Ex-dividend.      dJune  30  1911.      h  Ex-rights.      c  Figures  are  "f  dale  Nov.  10  lU10.*£jn|Tn 
nsolhla.te.     i  Jan.  24  1910.        r  July  1    1911.     y  Jan.  22  1910.     s  Mar.  7   1911.     t  To  consolidate.      «  Jun  ■  7    1911.     c  Nrw  stock 


£(i 
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Where   Names  are  Printed  In   Italics  Fuller  Returns   may   be  found  In   the   Advertising  Columns. 


CONNP.CTICUT— (Concluded  ) 


Capital. 

Surplus 
&    1'rofits. 

Oross 
Deposits. 

/'<ir. 

Bid. 

Ask. 

Waterbury — 
ntlseas'  Nai  Bank 

Mrtlllll: 

Waterbury  N 
Colonial  TTU 

Merchant*   1 

% 

100,000 

.  '.('1)11 

100,000 
1  1.000 

t 

154,68; 
111  ,549 
480.51  -' 
259,9  17 
4.217 

S 

1,218,70'! 
2, is 

1 , 151,737 

2,816,183 

I]  ,892 

498,529 

100 
100 

LOO 

100 
100 

Per 

134 

175 

80 

150 

share. 
140 
200 
85 

Waterbury  Tr  Co.. 

166 

105 

DELAWARE— Nut.  banks  8'v' ■  '    State  Institutions  latest  returns. 


Wilmington — 
Central  Nat  Bank.. 

Farmer*'  Hank 

First  National  Bank 
Nat  Bk  of  Delaware 
N  B  of  Wilmington 

and  Brandywine. 
Union  Nat  Bank  .  . 
Delaware  Trust  Co. 
EquitabGu  &TrCo 
SecuritvT&S  DCo 
Wilmington  Tr  Co. 


210,000 

,->i  HI,  000 
110.000 

200,010 
203.17.5 
100.000 
500,000 
600,000 
300.000 


94,249!  518,710 

85 ,801  i  735,737 

384,076  1,405,920 

141,349,  909,927 


443,637 
558,68')! 
112.H20 
702,393 
725,039 
175.443' 


1,516,106 
2, 165, 107 
165,206 
2,323,893 
2,460,494 
2,511  885 


Per 

100 

115 

50 

120 

100 

140 

100 

215 

30 

83 

25 

83 

100 

160 

1    100 

215 

100 

215 

50 

120 

share. 

125 

135 

160 

225 

90 

90 
210 
240 
240 
135 


OIST.  OF  COL.— Nat.  bks.  June  7;  other  institutions  June  7. 


Washington — 

Per 

share . 

American  Nat  Bk.. 

600,000 

270,904 

2,660,001 

100 

183 

200 

Citizens'  Sav  Bk... 

100.000 

17,183 

573,595 



Columbia  Nat  Bank 

250.000 

294,337 

2,070,716 

100 

250 

280 

Commercial  Nat  Bk 

750,000 

474,444 

5,208,999 

100 

194 

196 

Dime  Savings  Bk 

100,000 

n6,441 

n232,010 

District  Nat  Bk... 

400,000 

79.947 

1.444,611 

100 

133 

133^ 

Farm  &  Mech  Nat. 

252,000 

416,964 

1,090,873 

100 

260 

FourteenthSt.SavBk 

100  000 

8,947 

458,137 

Home  Savings  Bk.. 

100,000 

133,942 

3,257,440 

100 

310 

Lincoln  Nat  Bank. 

300,000 

98,050 

1,076,868 

100 

142 

Merch  &  Mech  S  B. 

400,000 

159,111 

2,598,477 

100 

170 

200 

Nat  Bank  of  Wash. 

1,050,000 

718,586 

3,600,249 

100 

260 

Nat  Capital  Bank.. 

200,000 

252,000 

1,015,130 

100 

210 

Nat  City  Bank 

Consoli 

dated    wit 

h  Commer 

cial 

Nat.  B 

ank. 

Nat  Met  Bank 

800,000 

610,877 

4,284,362 

100 

216^ 

Rlggs  Nat  Bank 

1,000,000 

1,924,067 

9,034,717 

100 

1550 

Second  Nat  Bank.. 

500,000 

259,135 

1,525,194 

100 

165 

170 

Amer  Seou  &  Tr  Co 

3,000,000 

2.16-S949 

8,564,369 

100 

X280 

286 

Nat  Sav&  TrCo... 

1,000.000 

874,537 

6,735.224 

100 

225 

Union  Savings  Bk. 

200,000 

144,495 

1 ,509,045 

100 

240 

260 

Union  Trust  Co 

2,000,000 

414,776 

2,435,771 

100 

140^ 

142^ 

Un'ed  States  Sav  Bk 

116,000 

25,686 

391,717 

United  States  Tr  Co 

1.000,000 

140,873 

1,880,778 

100 

xll6 

117 

Wash  Loan  &  Tr  Co 

1,000,000 

1,015,916 

6,744,271 

100 

220 

225 

FLORIDA— Nat.  banks  June  7; 

State  institutions  latest  returns. 

Jacksonville — 

Per 

share. 

Atlantic  Nat  Bank 

350.000 

613,490 

5,244,12! 

100 

360 

._ 

Barnett  N  B  of  Jack 

750,000 

443,847 

6,157,686 

100 

300 

Commercial  Bank.. 

100.000 

38,680 

632,051 

100 

112 

Florida  Nat  Bank.. 

500,000 

201,169 

3,562,922 

100 

188 

110 

Fourth  Nat  Bank.. 

400,000 

135,609 

803,706 

100 

136 

140 

Guar  Tr  &  Sav  Bk 

100,000 

38,401 

378,494 

100 

125 

130 

slBORQiA — Nni    hie*    Sept.  1;  State  institutions  latest  returns. 


Atlanta 

fer 

share. 
210 

American  Nat  Bk. . 

600,000 

C552.920 

C3.070.861 

100 

200 

Atlanta  Nat  Bank. . 

1,000,000 

1,114,569 

6,219,627 

100 

275 

Central  Bk  &  Tr  Cor 

500.000 

200,000 

3,500,000 

100 

148 

151 

Fourth  Nat  Bank. . 

600,000 

833,882 

4,011,156 

100 

*247 

Fulton  Nat  Bk 

500,000 

C65.000 

c  1,000, 000 

100 

117 

♦117 

Qa  Sav  Bk  &  Tr  Co 

200,000 

101,409 

659.728 

100 

150 

Qermania  Sav  Bank 

200,000 
1,000,000 

20,000 
cl, 180, 501 

150,000 
c  4,614.848 

100 
100 

Lowry  Nat  Bank.. 

242 

245 

Third  Nat  Bank... 

500.000 

C772.601 

c  3,736.399 

100 

270 

285 

Quar'ty  Tr  &  Bk  Co 

500,000 
s/250,000 

62,944 
62.273 

285,687 
125,084 

100 
100 

Hillyer  Trust  Co 

120 

125 

Trust  Co  of  Georgia 

1,000.000 

653,107 

100 

182H 

185 

Augusta — 

Per 

share. 

Augusta  Savings  Bk 

60,000 

34,149 

859,773 

100 

150 

Citizens'  Bank. . 

60,000 

11,607 

273.637 

100 

90 

Georgia  RR  Bank. . 

600.000 
140,000 

220,369 
210.010 

2,823.606 
1  112,066 

100 
100 

Merchants'   Bank.. 

215 

Nat  Bk  of  Augusta. 

250,000 

265,170 

510.976 

100 

185 

195 

Nat  Exchange  Bank 

400,000 

181,680 

690  289 

100 

120 

125 

Planters'  L  &  S  Bk 

50.000 

131,480 

1.189,915 

10 

35 

45 

Union  Sav  Bank 

30.000 

85,070 

921,918 

25 

75 

Columbus — 

Per 

share. 

Columbus  Sav  Bank 

200,000 
100.000 
100.000 
125.000 
200,000 
250.000 

87,084        864.924 
251,343        430.997 

50 

100 
100 
100 
100 
100 

Fourth  Nat  Bank.. 

Home  Savings  Bank 

61,134 
125,054 
223.039 
319.096 

471,700 
404.164 
389.947 
504,189 

Merch  <fe  Mech  Bk. . 

Nat  Bk  of  Columbus 

Third  Nat  Bk 

Macon — 

Per 

share. 

American  Nat  Bank 

500,000 

458,906 

2,527,975 

100 

192 

195 

Citizens'  Nat  Bank 

250,000 

62,667 

1,077,269 

100 

120 

122 

Commercial  Nat  Bk 

200,000 

56,7  48 

1,008.118 

100 

120 

122 

Fourth  Nat  Bank.. 

300,000 

141,789 

1,593.867 

100 

145 

150 

Sontinental  Tr  Co 

600,000 

82,000 

503.000 

100 

112 

115 

Macon  Savings  Bk. 

a  100 .000 

9,310 

205,690 

100 

80 

82 

Savannah — 

Per 

share. 

Chatham  Bank 

150,000 

58,702 

836.098 

100 

122 

Cltlzens'&South  Bk 

700,000 

967,263 

5,768,897 

100 

270 

Commercial  Bank. . 

83,260 

52,276 

839,750 

100 

123 

Exchange   Bank 

125,000 

44,08ii 

480,710 

100 

127 

Germania  Bank    . . 

300,000 

341 ,343 

1,248,087 

100 

183 

186 

Hlb  Bk of  Savannah 

200,000 

171,188 

656,885 

100 

160 

Merchants'  Nat  Bk 

600,000 

195,876 

776,053 

100 

112 

114 

Nat  Bk  of  Savannah 

250,000 

c470.'01 

c  1,380 ,995 

100 

230 

Oglethorpe  Sav <v  Tr 

a  125.000 

151,772 

1.048,961 

100 

152 

Real  Est  Bk  &  Tr  Co 

150,000 

17,714 

326,653 

ioo 

110 

Savann'h  BkATrCo 

628,600 

562,364 

1,539,837 

100 

159 

Citizens'  Trust  Co. . 

100  000 

24,196 

120, 346 

100 

125 

Savannah  Trust  C 

500.000 

255,905 

1,347,022 

100 

134 

137 

IDAHO — Nat  banks  Sept.  1;  State  institutions  latest  returns. 


Boise  City— 
Boise  City  Nat  Bk 
First  Na*  of  Idaho 
Idaho  1 .  &S  Bk  Ltd 


250,000 
200.000 
200,000 


258,531 

c31 2.554 

19,271 


2.012.931 

C  1,890. 174 
822.177 


100 


Per 


share. 


Illinois  -ttat.  banks  gejt.  1 

H'l'l.  2  (opening  of  business). 


(close  of  business);    State  institution*. 


Aurora — 
Aurora  Nat  Bank.. 

Pint  Nat  Bank 

German-Am  Nat  Bk 
Merchants  Nat  Bk. 
Old  Second  Nat  Bk 
Aurora  Tr  &  Sav  Bk 

Chicago — 
Calumet  Nat  Bank 
Chicago  City  Bank. 
Cont  &  Com  fiat  Bk  21 ,600  000 


Par 


Bid. 


Corn  Exch  Nat  Bk. 
Drexel  State  Bank.! 
Drovers  Dep  Nat  Bk 
Douglas  State  Bank 
Engiewood  State lik 


3,000.000 

200,000 

000.000 

200.000 

200.000 
First  National  Bank  10,000.000  11,482.366  lie 
First  Nat  Englew'd        150,000        193,998    3,280,700 


8,694,827  173701 
651  61.93 
45,714     2.IKS.26l| 
445, •  1.137 

130,0. s 

49,904     1,077,790 


Foreman  Bros  BgCo 
Ft  Dearborn  N  Bk. 
Hibernian  Bkg  Assn 
Kaspar  State  Bank 
Luke  View  State  Bki 
La  Salle  St  Nat  Bk. 
Live  Stk  Ex  Nat  Bk. 
Monroe  Nat  Bank. 
Nat  Bk  of  Republic. 
National  City  Bank 
Nat  Produce  Bank. 
North  Ave  State  Bk 
No  Side  State  SaBk 
North  West  State.. 
Peoples  StkYdsSt'e 
Prairie  State  Bank. 

Security  Bank 

So  Chicago  Sav  Bk. 
South  Side  State.. 
State  Bk  of  Chicago 
Stock  Yds  Sav  Bk. 
Union  Bank  of  Clue 
WashingtonPkNBk 
Wendell  State  Bank 
Central  Tr  Co  of  111 
Chicago  S  Bk&TrCo 
Chic  Title  &  Tr  Co. 
Colonial  Tr&Sav  Bk 
Cont  &  Com  T  &  S  B 
Drovers  Tr&Sav  Bk 
Farwell  Trust  Co_. 
First  Tr  &  Sav  Bk. 
Ft  Dearb  Tr  &  S  Bk 
Greenebaum  Sons' 

Bank  &  Trust  Co 
Guarantee  Tr&Sav 
Harris  Tr  &  Sav  Bk 
Home  Bk  &JTrCo.- 
IUinols  Tr  &  Sav  Bk 
Kenw'd  Tr&Sav  Bk 
Lakev  Tr&Sav  Bk 
Merchants  L&TrCo 
Metropol'n  T&S  Bk 
Michigan  Av  Tr  Co 
Mid-Citv  Tr  &  S  Bk 
Northern  Tr  Co  Bk. 
Northw'n  Tr&S  Bk 
Old  Colony  Tr&  S  B 
People's  Tr&Sav  Bk 
Pullman  Tr&SavBk 
Sheridan  Tr  Sav  Bk 
Stand'rdTr&SavBk 
Stockmen's  Tr  S  Bk 

Union  Trust  Co 

West  Tr  &  Sav  Bk. 
W  Side  Tr  &  Sav  Bk 
Woodl'n  Tr&SavBk 

Elgin- 
Elgin  Nat  Bank 

First  Nat  Bank 

Home  Nat  Bank 

Union  Nat  Bank 

Elgin  City  B'k'g  Co 
Home  Savings  Bank 

Peoria — 
Central  Nat  Bank.. 
Com'IGer  Nat  Bk.. 
Dime  Sav  &  Tr  Co. 

First  Nat  Bank 

Home  Sav  &  State. 
Illinois  Nat  Bank.. 
Interst'te  Bk&TrCo 
Merchants  Nat  Bk. 
Sav  Bank  of  Peoria 

Quincy — 
Illinois  State  Bank. 
Quiucv  Nat  Bank. -| 
Ricker  Nat  Bank.  J 
Mercantile  Tr  &  S|B 
State  Sav  L  &  Tr  Co 

Rockford — 
Forest  City  Nat  Bk 
Manufrs  Nat  Bank 
Peoples  Bk  &  Tr  Co 
Rockford  Nat  Bank 
Swedish  Am  Nat  Bk 
Third  Nat  Bank... 
Winnebago  Nat  Bk 

Springfield — 
Fanners'  Nat  Bank 

First  Nat  Bank 

Illinois  Nat  Bank.. 
Rldgely  Nat  Bank. 
Sp'giield  Marine  Bk 
FtrstT&SBk.Splield 
Sangamon  L  &  Tr  Co 


1.009.000 

2,01)0,000 

1,500,000 

500,000 

200  000 

1,000,000 

1,250,000 

300,000 

2,000,000 

2,000,000 

250,000 

200,000 

50,000 

200,000 

300,000 

500,000 

400,000 

200,000 

200.000 

1,500,000 

250.000 

500,000 

100,000 

50,000 

2,000,000 

1,000,000 


533,7  14  11,307,099 

00  1,039  2  1,500,076 

1,119,912  20.005,932 

19,404     4,050,134 

6,061         210,423 

266,766    2,672.607 

551.741  11,941,660 

64,8141    1,866.764 

1,301.599  22,648,433 

497,16026.082,  L82 

90,0031    1,897.921 


70,365!    1.444.716 

34,486    1,034,066 

33,714'    1,134,016, 

127,781     3,114,642: 

72,028    7,792,661 

327,5291    3.060,264 

96,000     1,579.329 

13.0661    1,520.131 

2,021,600,25,287,446 

191,171     3,017.668 

136, 200!    1,603,120 

7,8141       742,614 

11,686'   826,878 

994,557  19.329,198 

221,680,  5,520,649 

5,000,000;n,810,641|   

600,0001   471,637  6.248,264 

3,000,0001   881,739  22,034,994 

200,000   146,639  3,144,213 

1,500,000  1  244,9661  820,186 

2,500,000!  3,772,432  52,204,947 

1,683  1.190,061 


250 .000  j 

1,500,000 
200,000 

1,500,000 
300,000 

5.000,000 
200,000 
200,000 

3,000,000 
750,000 
200,000 
500,000 

1,500,000 
250.000 
200,000 
500,000 
300,000 
200,000 

1,000,000 
200,000 

1,200.000 

1,250.000 
200,000 
200,000 

100,000 
200,000 
150,000 
100,000 
100,000 
100,000 

200,000 
550,000 
250,000 
550,000 
120,000 
200,000 
200,000 
200,000 
150,000 

150,000 
100,000 
500,000 
200,000 
500,000 

100,000 
200,000 
125,000 
100,000 
125.000 
250,000 
250,000 

200, 000 | 
250,0001 
300,000 
300,000 
300.000 
100.0001 
400.000 


79,709  2,413,615 
28,100i   519,706 

1,825,537  19,123,059 
60,596   440,107 

9,303,968  98,204,029 
64,191;  1,643,329 
54,438  1,627,717 

6,328,809  59,874,675 


260,414 

61,778 

51,562 

2.616,070 

111,220 

50,162 

145,191 

261.300 

27,960 

305,508 

r43,461 

1,318,707 

210,532 

124,219 

72,469 

C2.876 

nll7,306 

139,667 

C20.000 


4,790,972 

708,218 

1,209,921 

32,159.650 

2,794.447 

196,962 

5,371,698 

4,061,760 

677,704 

4,570,351 

7932,188 

18,777,366 

9.691.956 

3.832,773 

1,288,494 

C613.422 

n725,284 

720,774 

C4O0.000 


rll5,750rl  ,383,321 
764,373   r806,297 

175,467  2,430,035 
670,4871  5,472,558 

7117,753  71,885,307 
308,991  3,482,247 

rll7,092  rl  ,444,720 
88,7641  1.927,199 


7-23,390 
211,955 

238,261 


r461,748 
2,430,035 
2,112,999 


73,655'  7721,080 
c68,369cl  ,014.587 

C400.557  c4. 793,067 
r70,237,  r952,573 

r458, 035  7-4.926,919 

148,120  1,017,727 

66.4761  1,732,216 

150,2191  1,033,067 

167,874  1,367,669 

4.0981  287,901 

196, 6761  1,711,257 

265,938  1,730,372 

277,107  1.979,672 
C204.517  cl  ,822,937 

172,519  1,890,500 
cllO.947  cl  ,322,128 
r412.795  r2,477  ,949 

r39,771      r541,299 

721,023  r2,331,971 


Per 

00  205 

oo  ld0 

00  230 

00  no 

001  150 

00  272 

00  420 

00  165 

00  2)0 

00  100 

00  143 

00  432 

00  2-0 

00 

00  230 

00 

00 

oo 

00  103 

00  243 

001  133 

00  190 

00  147 

00  144 

00  165 

00  135 

00  2*5 

00  240 

00  220 

00  150 

00  136 
00|  365 

00  225 

00  132 

00  175 


stiare. 


115 


110 
192 
135 
161 
199 


185 


00     114 
00    450 


100 
100 

ioo 

100 

100 


100 
100 
100 


100 
100 


100 


492 
155 
142 
420 
130 
140 
179 
312 
180 
119 
182 
165 
113 
148 
115 
300 
150 
265 
170 
Per 


share. 

204" 

273 

425 

170 

250 

102 

436" 


106 
246 
137 
201 
194 
150 
147 


141 


155 
137 
369 


140 
181 


195 
138 
165 
201 


190 


116 


497 
160 
144 
424 
132 
145 
183 
315 
190 
122 
186 


Per 


100 

100 

100 

100  . 

I 


100 
100 

100 
100 
100 
100 
100 


Per 


115 
151 
125 

153" 

177" 
share. 


share. 


*%iare. 


INDIANA — Nat.  banks  Sept.  1:  State  institutions  latest  returns. 


Evansville — 

Bankers  Nat  Bank. 
Cltlzens'  Nat  Bank. 
City  National  Bank 
Old  State  Nat  Bank 
West  Side  Bank... 
Am  Tr  &  Sav  Bank 
Evansv  Tr&Sav  Co 


250,000 
300.000 
35C  3 
500.H00 
100,000 
200.000 
100.000 


C18.527  cl  ,043,475  100 

c51, 700  c2, 045 ,000  100 

c345,377c3.534,722  100 

e267.862je3,300,000  100 

45,437     1,133,249  100 

86.124    1,175.967  100 

35,1631    1,143,090  100 


Per 


share. 


•Sale  price,  a  Capital  and  surplus  to  be  increased.  6  Capital  to  be  Increased.  (/Capital  paid  in;  authorized  amount  is  larger,  x  Ex-dlvi- 
dend.  y  Aug.  22  1910.  c  These  figures  date  June  7  1911.  d  New  stock.  e  July  22  1911.  i  Last  sale.  I  June  30  1911.  n  Jan.  7  1911. 
r  Jume  8  1911.     s  August  7  1911 .      t  Company  to  be  dissolved. 
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Where  Names  are  Printed  in  Italics  Puller  Returns  may  be  Pound  in  the  Advertising  Columns. 


INDIANA— (Concl 

uded.) 

Surplus 

Oross 

Capital. 

&   Profits. 

Deposits. 

Par 

Bid. 

Ask. 

Fort  Wayne- 

S 

8 

$ 

Per 

share. 

First  Nat  Bank 

500,000 

249,444 

3,978,877 

100 

150 

Ger-Amer  Nat  Bk- _ 

260,000 

87,329 

2,123,627 

100 

130 

Hamilton  Nat  Bank 

300,000 

456,800 

3,519,176 

100 

240 

250 

Old  National  Bank, 

350,000 

195,632 

2,956.140 

100 

175 

Citizens'  Trust  Co. . 

200,000 

11,272 

1,174,925 

50 

110 

Peoples  Tr&Sav  Co 

200,000 

47 ,8/0 

1,274,690 

60 

110 

Trl-State  L  &  Tr  Co 

300,000 

136,019 

4,195,786 

100 

150 

Indianapolis — 

Capital  Nat  Bank.. 
Columbia  Nat  Bank 

1,000,000 

475.212 

7,099,741 

100 

188 

200 

500.000 

29.3*2 

2,002,790 

100 

103 

Continental  Nat  Bk 

400,000 

45.496 

1,846,698 

100 

111 

115 

Fletcher  Amer  N  Bk 

2,000,000 

1.124  655 

15,089,405 

100 

225 

230 

Indiana  Nat  Bank. 

1,000,000 

1,337.461 

8,019,345 

100 

285 

Merchants'  Nat  Bk. 

1,000.000 

924.21.5 

5,8  .9,985 

100 

200 

Union  Nat  Bank 

400,000 

61  .723 

1,690,664 

100 

101 

108 

Central  Trust  Co  . . 

300,000 

83.361 

410,845 

100 

124 

Farmers  Trust  Co_ . 

100,000 

50  620 

666.0'  8 

100 

132 

Fidelity  Trust  Co. 

100.000 

5.898 

595  870 

100 

German- Amer  TrCo 

500,000 

55  361 

3,954072 

100 

150 

Indiana  Trust  Co. . 

1,000,000 

563.191 

7.922.844 

100 

182 

Marion  Trust' Co 

300,000 

220.927 

3,491.995 

1)100 

222^ 

Security  Trust  Co_. 
Unlon  Trust  Co 

325,000 

72.075 

749.422 

100 

130 

140 

600,000 

655.688 

1,930,922 

100 

245 

Per 

snare. 

Terre  Haute — 

No 

minal 

prices 

First  National  Bank 

500,000 

«541,264 

f2, 617,011 

100 

270 

McKeen  Nat  Bank. 

500,000 

e310.133 

e2. 515,762 

100 

170 

Terre  Haute  Nat  Bk 

300,000 

100  404 

1,166,431 

100 

153 

United  States  Tr  Co 

t/250,000 

224  941 

2,430,739 

100 

100 

KENTUCKY — Nat.  banks  Sept.  1;  State  institutions  latest  returns. 


IOWA— Nat.'  banks 

Sept.  1;  State  institutions  latest  returns. 

Burlington — 

Per 

share. 

Burlington  Sav  Bk. 
First  National  Bank 

100,000 
100,000 
125.000 
200.000 
100,000 
150,000 

23,53  t 
6.', 775 
27  5, t. 07 
269,175 
141,224 
171,017 

710,171 
766,781 
2,573,236 
2,905,161 
1,395,086 
1,101,789 

100 
100 
100 
100 
100 
100 

No 

Germ-Amer  Sav  Bk 

Iowa  State  Sav  Bk. 

Merchants'  Nat  Bk. 

National  State  Bk. 

Cedar  Rapids — 

minal 

prices 

Ced  Rapids  Nat  Bk 

100,000 

100,000 

100,000 

50,000 

50,000 

200,000 

50,000 

150.000 

100,000 

195,760 

154,690 

10,o04 

14,460 

22,896 

219,330 

33,063 

144,765 

109,563 

3,607,772 

2,052,737 

1,017,674 

470,100 

717,537 

4,433,891 

862.310 

1,858,006 

1,653,567 

100 
100 
100 
100 
100 
100 
100 
100 
100 

Ced  Rapids  Sav  Bk 

Commercial  Nat  Bk 

Commercial  Sav  Bk 

Iowa  State  Sav  Bk  : 

Merchants'  Nat  Bk 

People's'  Sav  Bank . 

Security  Sav  Bank. 
Amer  Tr  &  Sav  Bk_ 

Council  Bluffs- 

Per 

share. 

City  National  Bank 

120,000 
100,000 
150,000 
200,000 
50.000 

C30.000 

830,000 

177,973 

el  50,000 

75.270 

e780,000 

S700  000 

1  964,760 

e  2,200,000 

851,189 

'00 
100 

Commercial  Nat  Bk 

Council  Bl  Sav  Bk. 

First  "National  Bank 

State  Savings  Bank 

Davenport  — 

Per 

share. 

Davenport  Sav  Bk 
Farm  &  Mech  Sav 

300,000 

373.930 

3,966,628 

100 

260 

275 

100.000 

77.051 

1  168,445 

100 

180 

200 

First  National  Bank 

200,000 

e21 1,727 

el, 374,574 

100 

215 

205 

German  Savings  Bk 

600,000 

887  857 

10,470,421 

100 

375 

400 

Iowa  National  Bk   . 

150,000 

el82,174 

el,  650 ,085 

100 

220 

230 

Security  Sav" Bank 

50,000 

19.976 

339.366 

loo 

125 

135 

Scott  Co  Sav  Bank 

250.000 

329.881 

4,370,126 

100 

285 

300 

Ualon  Savings  Bk 

100.000 

119,700 

1,828,486 

100 

220 

225 

Citizens'  Tr  £  S  Bk 

loo.ooo 

110,700 

2.J  4,390 

100 

200 

Des    Moines  — 

Per 

share. 

Cap  City  State  Bk 

100,000 
200.000 
100,000 
200,000 

30,507 

85,711 

1 1 ,236 

el  51  ,9(7 

1,581,744 

2,808,810 

738.462 

el, 852. 727 

100 
100 
100 
100 

Central  State  Bank. 

Century  Sav  Bank  = 

Citizens'  Nat  Bank 

Commercial  Sav  Bk 

50,000 
500,000 
200.000 
100,000 

50,000 

J/50  000 

1,000.000 

50.000 

50.000 
100.000 

50,000 

50.000 
300.000 

50.000 
600.000 

20,190 

118,631 

76,916 

22.147 
J  6.929 

9,302 
405.4  41 

5.122 
13.001 

135.842 

47.586 

5.007 

el  49, .-.77 

82,294 

701  759 

488,391 
5.339,414 
2,569.397 
1,346.420 
1 ,076,688 

561,414 
7.188,341 

365,050 

622,951 
2,390.090 
1.045 ,81 7 

186,128 

'2,019  513 

1,106.027 

t2. 299. 484 

100 
100 

Des  Moines  Nat  Bk 

Des  Moines  Sav  Bk 

100 

German  -Sav  Bank 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

Home  Savings  Bank 

Iowa  Tr  &  Sa-v  Bk 

Iowa  National  Bk._ 

lowa  State  Bank.. 

Mechanics'  Sav  Bk. 

People's  Sav  Bk   . . 

State  Savings  Bank 

University  State  Bk 

Valley  National   Bk 

Valley  Savings  Bk 

Iowa  Loan  A  Tr  Co 

Dubu  jue  — 

Citizens'  State  Bk 

100.000 

16.389 

509.937 

100 

100 

Dubuque  Nat  Bank 

100.000 

24.421 

974.938 

100 

100 

Dubuque  Sav  Bank 
First  National  Bank 

75,000 

71.505 

857,296 

100 

135 

140 

200.000 

147.569 

1,322,935 

100 

140 

150 

German  Sav  Bank 

150.000 

57,265 

1.191  ,964 

100 

110 

120 

Germ  Tr  &  Sav  Bk 

100.000 

71.920 

1.572.221 

100 

100 

110 

Iowa  Tr  &  Sav  Bk 

300  000 

157.973 

1,593.440 

100 

140 

150 

Second  Nat  Bank.. 

300,000 

160.487 

820.241 

100 

140 

150 

Sioux  City- 

No 

minal 

prices 

First  National  Bank 

400,000 

100.000 
100.000 

126,554 

77.09". 
49,367 

6.051,791 
1,931  ,433 
1  ,012.894 

100 

100 
100 

Livestock  Nat  Bk 
Northwest  Nat  Bk 





Security  Nat  Bank 

250  000 

50.000 

300.000 

19 
69.880 
63,330 

3,247.203 
934.678 
«37,545 

100 
100 

100 

Woodbury  Co  S  Bk 

Farmers  L&  Tr  Co 

Surplus 

Gross 

Capital. 

&    Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

S 

% 

I 

Per 

share. 

Covington — 

Citizens'  Nat  Bank- 

200,000 

el41,160 

el, 029, 167 

100 

160 

First  National  Bk.  . 

600,000 

el78.330 

e2, 27  1.109 

100 

160 

170 

Germ'n  Nation'l  Bk 

350,000 

el43,l43 

el. 169, 959 

100 

135 

140 

Covington  S  Bk&Tr 

1/100,000 

37,836 

554,393 

100 

140 

People's  SavBk&Tr 

150,000 

.    26.000 

679.674 

100 

120 

Lexington — 

Per 

share 

Favette  Nat  Bank- 

300,000 

328, G09 

873,166 

100 

252 

First  National  Bk.. 

400,000 

102,477 

46S.1.M 

100 

136 

Lex'ton  City  N  Bk. 

500,000 

289.202 

735.472 

100 

205 

210 

Second  Nat  Bank    . 

150,000 

49.804 

340.304 

100 

130 

Phoenix&Third  N  B 

600,000 

112,326 

1,259,656 

too 

140 

145 

Louisville — 

Per 

share , 

American  Nat  Bk.. 

800,000 

250  009 

4,005.770 

100 

132 

133 

Citizens'  Nat  Bank. 

500,000 

642  091 

3,143,727 

100 

240 

245 

Coin  Bank  &  TrCo. 

500,000 

50  627 

1.551.200 

100 

90 

95 

First  National  Bk.. 

500,000 

119  967 

2,291  .(.4!i 

100 

200 

German  Bank 

250,000 

570,761 

4.405,049 

100 

325 

350 

Ger  Insurance  Bk. . 

249,500 

540.  4n7 

5,075.946 

50 

160 

170 

German  Security  Bk 

179,000 

88,236 

1.063.704 

100 

173 

174 

Kent  Tit  S  Bk&TCo 

350,000 

75.970 

1.475  274 

100 

115 

Lincoln  Sav  Bank.. 

350,000 

43.167 

698  629 

100 

95 

100 

Louisv  Nat  Bkg  Co. 

250,000 

105,781 

2.270.940 

100 

153 

156 

Nat  Bk  of  Commerce 

800,000 

377,770 

4,153,424 

100 

188 

190 

Nat  Bk  of  Kentucky 

1,645,000 

1,374,624 

6.155  779 

100 

189 

191 

Southern  Nat  Bk_. 

500,000 

50.747 

3,800,405 

100 

138 

Stock  Yards  Bank. 

100,000 

51,662 

612. 1H4 

100 

133 

Third  National  Bk. 

Consolida 

ted  with  8 

outhern    N 

at    B 

ank 

Union  National  Bk. 

500,000 

535,099 

4  112  940 

100 

220 

230 

Columbia  Trust  Co. 

1,000.000 

256.   72 

1.639.130 

100 

139H 

140 

Fidelity  Trust  Co._ 

2,000.000 

138.538 

919 .93  . 

100 

160 

163 

Louisville  Trust  Co. 

806,100 

270.306 

1,711.754 

100 

172 

175« 

U  S  Trust  Co 

350,000 

105,779 

600.89* 

100 

129 

130 

Newport — 

Per 

share 

German  Nat  Bank. 

100,000 

C66.309 

c6  50,589 

100 

120 

Newport  Nat  Bank 

100,000 

e72,707 

e485,957 

100 

120 

LOUISIANA— Nat. 

banks  Sept. 

1;  State  institutions  latest  returns. 

New  Orleans — 

Per 

short . 

Bank  of  Orleans 

100,000 

77.308 

1.238,745 

100 

215 

Canal  La  Bk  &  T  Co 

2,000,000 

342.979 

11.27U.I.U  4 

100 

138 

150 

Citizens'  Bk&TrCo 

400,000 

113.917 

1,901,430 

100 

122J^ 

136 

Citv  Bk  &  TrCo... 

150,000 
300,000 

41>00 
430.131 

904.000 
3,424.934 

Commercial  Nat  Bk 

100 

300 

Commercial  Germ'n 

Tr  &  Sav  Bank.. 

1,100,000 

874.831 

11,395.507 

100 

260 

Cosmop  Bk  &  Tr  Co 

200,000 

53.032 

301.291 

100 

Ger-Amer  Nat  Bk. . 

1,000,000 

697,944 

4,934.422 

100 

-tISO 

186 

Ger-Amer  Sav  Bank 

&  Trust  Co 

200,000 

123,908 

1,840.478 

100 

1200 

Int-StateTr&BCo 

750,000 
400,000 

606.032 

303,307 

6,642.94' 
2,032,637 

100 

100 

Metropolitan  Bank- 

185 

Morgan  State  Bank 

100,000 

110.782 

1,033.531 

50 

127 

N  Hibernia  Nat  Bk 

400.000 

83.747 

70". 761 

New  Orleans  N  Bk. 

1,000,000 

603.469 

4.363.98S 

100 

175 

Teutonia  Bk  &TrCo 

200.000 

76,103     1,073.385 

100 

110 

U  S  S  Dp  A  Sav  Bk 

100.000 

14 ',2001    1,475.847 

100 

240 

Whitney -Cent   N  B. 

2,500,000 

1,640,1  22;  16, 501  .77,7 

100 

292 

295 

Hibernia  Bk&Tr  Co 

1 ,000,000 

2,344.032 

16.546.907 

100 

.t520 

Whitnev-Cent  Tr  & 

Sav  Bk 

Shreveport — 

200,000 

77.029 

2.763  677 

Per 

share 

American  Nat  Bank 

150.000 

61,120 

818.107 

175 

200 

Commercial  Nat  Bk 

500,000 

496,109 

4.494.447 

100 

255 

30ft 

First  National  Bk_. 

500,000 

258,014 

2.777.734 

100 

175 

180 

Contin't'l  B  &  Tr  Co 

1/300,000 

117,062 

1,275.770 

125 

135 

140 

MAINE — Nat.  banks  Sept.- 1;  State  institutions  latest  returns. 


KANSAS — Nut.  bank  Sept.  1;   State  institutions  latest  returns. 


Kansas  City — 
fJommercial  Nat  Bk 

Per 

share. 

300.000 

287.027 

5,8  "0,863 

100 

27  "• 

Exchange  State   Bk 

100O00 

l.l  ,91  7 

1,029,188 

100 

1  05 

People's  Nat  Bank. 
Banking  Trust  Co. _ 

200.000 

5,7i.(. 

L.1A6 

100 

1., 

100 

200,000 

15  000 

360,000 

(00 

117. 

120 

Kansas  Trust  Co 

125,000 

42,301 

490,066 

155 

166 

Topeka — 

Bank  of  Toneka 

Central  National  Bk 

210.000 

341  ,703 

2,071,666 

100 

250 

200.000 

52,480 

1  .71  5.8  10 

loo 

161 

Merchants'  Nat  Bk. 

100,000 

130.591 

1 ,; '2,120 

100 

175 

Shawnee  State  Bk. 

60.000 

20,000 

616,34  I 

loo 

176 

Prudential  Trust  Co 

100,000 

31,111 

470,100 

100 

125 

Bangor — 

Per 

share. 

First  National  Bk.. 

300,000 

e314,667 

e577,072 

100 

150 

160 

Merchants'  Nat  Bk. 

100,000 

e255.H14 

g83R,699 

100 

275 

300 

Second  Nat  Bank.. 

150,000 

e475.780 

e702  5  "7 

100 

300 

310 

Eastern  TrABkg  Co 

175,000 

49  1    03". 

4.023  539 

100 

325 

350 

Kenduskeag  Tr  Co. 

100,000 

150  000 

1.321  7   3 

100 

175 

185 

Merrill  Trust  Co... 

200,000 

171,892 

2,306  701 

100 

150 

160 

Portland  — 

Per 

\shars 

Canal  Nat  Bank 

600,000 

315,714 

1.402  893 

100 

104 

107 

Casco  Nat  Bank 

400,000 

298.237 

5,318  310 

100 

106 

108 

'  ihapman  Nat  Bk.. 

100,000 

37.0 '7 

1  ,640,  190 

100 

109 

110 

Cumberland  Nat  Bk 

150,000 

77.220 

498.471 

100 

102 

T03 

Flrsl  National  Bank 

600,000 

494.087 

2.720  406 

100 

118 

0  22 

Portland  Nat  Bank 

300,000 

343,431 

6,165  27o 

100 

160 

100 

Fidelity  Trust  Co. 

400.000 

482.676 

7.07<>.    7:i 

Kill 

210 

1216 

Mercantile  Trust  Co 

100,000 

115.676 

9'C',. 170 

100 

145 

a  50 

Union  S  D  &  Tr  Co 

250,000 

209,464 

497,2*6 

100 

150 

165 

MARYLAND — Nat.  bank*S<pt.  1;  State  institutions  tat/si  return*. 


Baltimore — 

Calvert    Bank 

100,000 

45,307 

1,571    179 

50 

60 

Canton  Nat  Bank.. 

100.000 

•10,334 

e.  84,290 

100 

106 

110 

Citizens'  Nal  Bank. 

1 ,000,000 

1.966,7  44  10,462.910 

10 

40 

41 

Com*  Farm  Nat  bi< 

Merged  In 

Nat.  Bk. 

of  Baltimu 

re 

Commonw'ltb.  Bunk 

200,000 

110.074 

2,708  1  35 

60 

SO 

90 

in. >v.v  Mech'a  N  Bk 

t.oo. 000 

503,714 

7,181  769 

Kill 

222 

Farm*  \ier  Nat  Bk 

07.0.000 

286,901 

40 

54 

56 

Flrsl  National  Bank 

1,000,000 

570  92  2 

6.407  01s 

100 

148 

lan-Amer  Bunk 

300,000 

130.02  1 

1   106  102 

100 

lor, 

109 

German  Bk   of  Bait 

400  000 

182,617 

1  ,288,(  81 

Kit) 

106 

Maryland  Nal  Bank 

500,000 

el 22  904 

1  B42 

■11 

2  1 

■Jl\ 

Mercantile  Bank   . 

100.000 

64,918 

(".17.1    f, 

\terchanW  Nat  Hk 

1,500.000 

1 ,019,8'  8  12.6  fi  01  7 

KID 

186 

Nal  Bk  of  Baltim  . 

1,210,700 

371.00  7. 

1  S70 

Kill 

170 

inal  City  Bunk 

500  001) 

.01  2 

1.20  1  1  98 

100 

1  12 

Nal  Bk  of  Cora 

500.000 

660.310 

2.901 

16 

i 

31  M 

Nat  1              nk   . 

1,000.000 

786 

1  68 t  1  39 

KM) 

K.  ' 

Nal  Howard  Bank 

230.000 

125.2  11 

1 .299. 109 

10 

13  14 

Miit    Murine   Hank 

400.000 

1,144 

2.7li|   9  0 

43 

45 

'  Hk 

1  000,0110 

1  .ns;  870 

6.721 

in 

20 

.,     *  8ale  pnee.    a  Capital  ami  surplus  to  be  increased,    h  Capital  to  be  im ■!.■ .-'  d,    h  Book  value,     v  nils  la  amount  paid  ii shares,  par  value 

•  100;  we  quote  per  share   not  per  cent,     r  Ex-dlvldend.     u  Capital  paid  in;  authorized  amount  is  larger.     <\Fljrur«<' date  June  30.1911       *  Jon*  7 
1911.     (Last  sale,     n  Dec.  10  1910.     •  July  21   1911.    I  Includes  debentun 
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Wtiera   Name*  are  Printed  la   Itallci  Fuller  Return!  may   be  Found  In  »hr   Advertlilnf  Colomni. 


MARYLAND— (Continued.) 


Surplus 

Oross 

Capital. 

A    Profits. 

Deposits. 

Par. 

Bid.   J   Ask. 

Bait.  (Con.)— 

$ 

% 

% 

Per    share. 

Nat  Union  Bk  of  M<1 

1,000,000 

8648.000 

82,817.000 

100 

135      140 

Old-Town   Nat    Ilk 

200.000 

97,059 

1,52<>.8S*. 

10 

12 

Second  Nat  Dank.. 

500.000 

811,53) 

1  ,280.848 

100 

195 

State  Bk  of  \Urv\i. 

2  10  002 

61.832 

1,368.613 

25 

25 

314 

TbJrd  National  Bk 

Oon.-oiulat  ed  with  N* 

l  Bk  of  Ba 

Wliii 

ore. 

Western  Nat  Kink 

600,000 

585,564 

2,700.144 

20 

374 

39 

Baltimore  Trust  Coi 

1,000.000 

2. 735. 470 

6, 2 11, 047 

50 

1644 

Colonial  Trust  Co  . 

300.000 

72,001 

771.307 

25 

28 

29 

Continental  Tr  Co   . 

1,350.000 

2.473.013 

4.929.830 

100 

215       218 

Fidelity  Trust  Co. . 

1.000,000 

857,814 

6  611. 940 

100 

222 

Maryland  TrCo.com 

1 .000.000 

1     244.369 

1,092.718 

100 

95 

97 

Preferred    

500.000 

(100 

115 

118 

Korean  tlleTr&Dep. 

1,500,000 

3,139.671 

7.954,175 

50 

145 

147 

Safe  Dep  &  Tr  Co.. 
anion  Trust  Co 

600,000 

2,200,892 

13.54M41 

100 





500,000 

176,670 

725,286 

50 

68 

Frederick — 

Per 

share. 

Oentral  Nat  Bank.. 

150,000 

sSl  ,732 

8607,687 

25 

35 

flltlzens'  Nat  Bank 

100.000 

8365,707 

83,129,681 

100 

400 



Far  &  Mech  Nat  Bk 

125.000 

s  104,739 

8  1, 079, .1-6 

25 

40 

Franklin  Sav  Bank 

fclOO.000 

33,672 

344,911 

100 

115 

Frederick  Co  NatBk 

150.000 

Si  10,094 

8)62,115 

15 

22 

Frit-Town  Sav  Inst 

11:166.471 

1>1,699 

1,125,414 

100 

175 

MASSACHUSETTS—  Nat.bks.{exc.  Boston)  Sept.  1;  State  inst.  latest  returns 


Boston — 

Atlantic  Nat  Bank. 
Boylston  Nat  Bank 
Commercial  Nat  Bk 
Eliot  National  Bk 
First  National  Bank 
First  Ward  Nat  Bk. 
Fourth  Nat  Bank.. 
Merchants'  Nat  Bk. 
Mutual  Nat  Bank.. 
Nat  Bk  of  Com'oe. . 
N  Mkt  Bkof  Brig.. 
Nat  Rock  Bk  of  Rox 
Nat  Security  Bk... 
Nat  Shawmut  Bank 

Nat  Union  Bank 

New  Eng  Nat  Bk.. 
Old  Boston  Nat  Bk 
People's  Nat,  Roxb 
Second  Nat  Bank. . 
South  End  Nat  Bk. 
State  National  Bk. 
Web'r&AtlasN't  Bk 
Wlnthrop  Nat  Bk.. 
American  Trust  Co. 
Bay  State  Trust  Co 

Beacon  Trust  Co 

Boston  S  Dep&  Tr. 
Columbia  Trust  Co. 
Oomm'w'th  TrCo.. 
Dorchester  Tr  Co.. 
Exchange  Trust  Co. 
Federal  Trust  Co.. 
Internatlonal  Tr  Co 
liberty  Trust  Co.. 
Lincoln  Trust  Co.. 
Mattapan  D&Tr  Co 
New  Eng  Trust  Co. 
Old  Colony  Tr  Co. . 
Paul  Revere  Tr  Co 
Puritan  Trust  Co  . 
State  St  Trust  Co.. 
OS  Trust  Co 


Beverly — 

Beverly  Nat  Bank 


Brockton — 

Brockton  Nat  Bank 
Home  Nat  Bank. 
PlymouthCoSD&T 


Cambridge — 

Charles  Riv  Nat  Bk 
Samb  ridge  Trust  Co 
Oeutral  Trust  Co... 
Harvard  Trust  Co. . 

R.  Cambridge— 
Lechmere  Nat  Bk.. 

Pal.  River- 
Fall  Rlv  Nat  Bk... 
First  National  Bank 
Massas'lt-PocassetN 
Metacomet  Nat  Bk 
Durfee  S  Dep  &  Tr 

Fltchburg— 

Fltchburg  Nat   Bk 
Safety  Fund  Nat  Bk 
Wachusett  Nat  Bk 
FUchb'gSD&TTCo 

Gloucester — 
Cape  Ann  Nat  Bk. . 
Cape  Ann  Sav  Bk. . 
City  National  Bank 
Gloucester  Nat  Bk 
Qlou'ter  SD*TrCo. 

Haverhill— 

Esse*  Nat  Bank 

First  National  Bank 
Haverhill  Nat  Bank 
Merchants'  Nat  Bk. 
Merrimack  Nat  Bk. 
Haverhill  Trust  Co. 


Deposits  of 

750.000 

700.000 

250.000 

1.000.000 

3.000.000 

200.000 

1.000.000 

3.000.000 

200.000 

1.500.000 

250.000 

300.000 

250,000 

3,500,000 

1.000,000 

200.000 

900.000 

300,000 

2.000,000 

200.000 

2.000.000 

1,000.000 

300.000 

1.000.000 

500.000 

600.000 

1,000.000 

100.000 

1,000.000 

200,000 

250,000 

1,000,000 

1.000,000 

200,000 

200,000 

100.000 

1 .000,000 

5.000.000 

200,000 

200.000 

1.000.000 

"300,000 


300.000 


200,000 
200,000 
100.000 


100.000 
100,000 
200.000 
200.000 


100,000 


400,000 
400.000 
650.000 
750,000 
400.000 


250.000 
200.000 
250,000 
250,000 


150.000 

iob.ooo 

200,000 
200.000 


100,000 
200.000 
20.1.000 
200.000 
240.000 
200.000 


banks 
655 
282 
262 

1,376 

6,382 
192 
898 

3,684 
8 

1,595 
218 
533 
874 

5,813 

1,460 
132 
368 
213 

2,960 
65 

1  743 

1,073 
571 

2,l7o 
646 
554 

2,74d 

30 

795 

40 

60 

368 

4,442 
140 
114 
128 

2,588 
11,29 
32 
178 

1.370 

1,339 


dalelSept.  29 


,915 
681 
487 


5,171,000 
3,134,000 
2,0  J  2, 000 
.763  1<I,  603,000 
,987  65,388,000 
,087  'cl  ,20ii , .  39 
169  7.461,000 
1m2  12,821,000 
939  cl  ,619,399 
282  14,352,000 
703  c>20,079 
.927  c3 ,6.18.936 
,066  1,."  54 ,000 
,18184,701, 000 
,479  10,488,000 
,539  1,383,000 
,999  2,.i  ."2,000 
,799  cl  ,80  5,1.10 


'90 
198 
,729 
738 
405 
,916 
,5*4 
573 


24,621,000 
c98  ,079 
9,246,000 
4,937,000 
3,)47.000 
10,863,917 
7,081,699 
7,741,140 
,50315,555,212 
,575  ol  7,832 
,449  13,149,721 
66j'dl,6i>4,148 
1,565,238 
6,410,462 
12,244,062 
2,8rf8,o..3 
1,000,039 
1,516,095 
26,447, 76. 
90,579,229 
904.983 
2,739,100 
14,459,192 


2,11 
976 
o69 
740 
564 
,502 
,174 
.657 
,532 
.591 
,001 


,871  d5,269,0j6 


311,207 


8196,707 

8484,257 

29,380 


8177.236 
22-.  ,823 
180,243 
176,343 


8144,089 


241 ,909 
481,007 
444,424 
314,188 
491,59 < 


319,702 

235,112 

77,. 27 

171,502 


8119,757 

281 ,083 

Si01,627 

8108.^21 

304,463 


71,870 
230,299 
386.031 
118.719 
256,089 


1,286,511 


8  2,087,007 
8  2,202,575 
831,152 


8952,771 
1.429,675 
2,598,315 
l,691,o30 


8624,930 


1,704,67 
1,237,305 
2,17.  ,381 
1,368.013 
2,427.052 


1911 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 


100 
100 
100 


Per  share. 

*  150>i 

*  1034 

....*  13-K 

*  229 

...*x421 

185     I 

175         

*  280 

"  Hah 


116 

190 


405 
202 

125" 
125 

no" 


* 
* 

325" 

325 

175$^ 
175 

350"" 

215 

* 
"105" 

266" 

135 

140 

150"" 

200 

£375 

380 

200 

500 

Per 

* 

share 
151  4 

Per 
145 
200 

share. 
100 

410 
200 

126"" 
1. 10 
265  ^ 


Per  share 
100  *220  D\c  23'S 
100*1 13  kiV'c'98 


100 
100 


100 


100 
100 
100 
100 
100 


*170  J  «e  '11 


1,414,988 
1,098,734 

5*1,81)2  100 
1,416,215  100 


100 
100 


£689,731 

2,703,389 

8810,095 

S3U,400 

2,802,955 


641 ,964 
1,502,457 
1 ,349,222 
1,200,864 
1,111,843 


100 
100 


75.780  dl. 099, 1 86, 


100 
100 
100 
100 
100 
100 


Per 
♦190 

Per 
128 
200 
155 
123  4 
190 

Per 
170 
130 
100 
145 


share. 
Oct' 10 

share 
132 


130 


Per 


share. 

175 

135 

105 

150 


share. 


MASSACHUSETTS -(Continued.) 


Hoi  yoke — 

City  National  Bank 
Hadley  Falls  Nat  Ilk 
Holyoke  Nat  Hank. 

Home  Nat  Hank 

Park  National  Bank 

Lawrence — 

Bay  State  Nat  Bank 
Lawrence  Nat  Bk  1 
Merchants'  Nat  ilk  / 
Pacific  Nat  Bank.. 
Arlington  Trust  Co 
Lawrence  Trust  Co. 
Merchants'  Tr  Co.. 

Lowell — 

Appleton  Nat  Bank 
Old  Lowell  Nat  Bk. 
Traders'  Nat  Bank. 
Union  Nat  Bank... 
Wameslt  Nat   Bank 

Lowell  Trust  Co 

MiddlesexSD&TrCo 

Lynn — 

Central  Nat  Bank.. 
Lynn  National  Bk. 
Manufac's  Nat  Bk. 
National  City  Bank 
Essex  Trust  Co.. 
Lynn  S  Dep&  Tr  Co 
Security  Trust  Co.. 

New  Bedford — 
First  National  Bank 
Mechanics'  Nat  Bk 
Merchants'  Nat  Bk 
N  Bed  S  Dep&  TrCo 

Pea body — 
Warren  Nat  Bank. 

Salem — 

Mercantile  Nat  Bk. 
Merchants'  Nat  Bk. 
Naumkeag  Tr  Co. . 
Salem  S  Dep&Tr  Co 

Springfield — 

Chapin  Nat  Rank 
Chicopee  Nat   Bank 
Springfield  Nat  Bk 
Third  Nat  Bank.. 
Springfield  S  D  &  Tr 
Union  Trust  Co.. 

Taunton — 
Bristol  Co  Nat  Bk.. 
Machinists'  Nat  Bk 
Taunton  Nat  Bank. 

Worcester — 

Mechanics'  Nat  Bk. 
Merchants'  Nat  Bk. 
Worcester  Nat  Bk. 
Worcester  Trust  Co 


Capital. 


Surplus 
&    Profits. 


I 

600,000 
200,000 
200,000 
250,000 
100,000 


375.000 
Merged  in 

150.000 
200.000 
100.000 
300,000 


300,000 
200.000 
200.000 
350.000 
250.000 
225,100 
100,000 


200,000 
100.000 
200.000 
200.000 
250.000 
100,000 
200,000 


1,000,000 
600,000 

1.000.000 
200,000 


200,000 


200,000 
200  000 
250.000 
200,000 


500,000 
400.000 
500.000 
500.000 
500,000 
500,000 


500,000 
200.000 
600,000 


200.000 

500.000 

250.000 

1.000.000 


Oros* 
Deposits. 


% 

212,090 
167,:i09 
291.017 
169.310 

63,944 


139.992 

Merchants 


$ 

989,168 

937,177 

1,497.359 

1.248,713 

708,920 


1,083.803 
Trust  Co 


98.710   517,013 

69.517   770,070 

26,9711  d732.592 

162,998  tf2, 170, 290 


al  69,0001     8766.500 

860,000      8544, 000 

8102, 4921«2,921, 818 


8342,367 

895,944 

94,768 

43,439 


82.280,371 

s313,308 

1,372,715 

473,756 


Par 


8340,790  82,310,052 
8251.997  81,289,945 
112,9911  1,708,631 
8176,096*1,085,301 
339,716!  2,186.703 
267,855]  2,457.563 
166.887    3,948,772 


699,996 

574,712 

1,194,507 

208.963 


8116,375 


1.315,130 
1,690,542 
2,134,514 
1.748,551 


8651.240 


100 
100 
100 
100 
100 


75 


100 
IOO 
1001 
100 


100 
100 
100 
100 

100 

100 
IOO 


100 
100 
100 
100 
100 
10O( 
100 


Bid. 


Per 
110 
140 
185 
140 
100 

Per 


share. 

116 

150 

200 

145 

106 

short. 


100 
100 
100 
100 


8138,889  si  ,225.178 


272,467 
270,221 
128,071 


112,749 
430.729 
665,334 
588,127 
735.817 
338,576 


94,010 
152,182 
213,274 


283.574 
462,864 
425,776 
562,776 


100 


1,638,336 

2,406.268 

987,505 


1,839,464 
2,940,235 
3,337,953 
3,619,453 
4,352,143 
6.623.844 


1,036,273 
406,191 
803,912 


3,717,121 
4,339,981 
3,917.921 
9.830,764 


152 
198 
250 

Per 

*108 
Per 
No\minal 
100 
50 
100 
100 


4 


83  4 
250 


Ask. 


117 

125 

100 

150 

Per 

share. 

103 

105 

1014 

105 

177 

100 

103 

103 

Per 

short 

200 

300 

no 

150 

215 

250 

175 

Per 

short . 

139 

1574 

265 

share. 


short, 
price* 
116 

•86 


100 
100 
100 
100 
100 
100 


100 
100 

iooi 


100 
100 
100 
100 


Per 
105 
180 
205 
225 
225 
200 

Per 


Per 

150 
185 
215 
215 


150 

8fVire 

108 
190 
212 
230 
230 
205 

short 
1034 

14H 
106 

short 


250 


MICHIQAN— Nat.  banks  Sept.  1;    State  institutions  Sept.  I. 


Bay  City- 

Per 

share. 

Bay  City  Bank 

150.000 

200,771 

2,295,780 

100 

265 

275 

Bav  County  Sav  Bk 

50.000 

54,520 

983.929 

100 

215 

230 

Commercial  Bank.  . 

100.000 

122,617 

912.920 

100 

240 

2.0 

First  National  Bank 

100,000 

200,690 

1,098,705 

100 

Old  Second  Nat  Bk 

100.000 

26.667 

766,321 

100 

100 

110 

People's  Sav  Bank. 

50,000 

38.209 

1,096.901 

100 

150 



Detroit- 

Per 

nfidr' 

Central  Sav  Bank.. 

100,000 

122.639 

3,993,346 

100 

230 

. 

Detroit  Sav  Hank. . 

400.000 

784.712 

10,268,600 

100 

250 

. 

Det  United  Hk  Ltd 

250.000 

82.469 

2,929,903 

100 

174 

195 

Dime  Savings  Bank 

1.000.000 

578,976 

10,610,721 

100 

163 

First  National  Bank 

2.000.000 

1.364,643 

21,204,292 

100 

175 

_    . 

Germ-Amer  Bank.  . 

250.000 

S83.753 

s2, 814, 273 

100 

130 

Home  Savings  Hank 

750.000 

716,715    9,663.115 

100 

260 

300 

Met  State  Bank 

«     215,000 

815,000        899.000 

Michigan  Sav   Hank 

250.000 

223.798    4,650.760 

100 

216 

•Nat  Rk  of  Comm'rp 

750.000 

343,902 

8,259,598 
19,145.064 

100 

170 

200 

Old  Detroit  Nat  Bk 

2.000.000 

978,091 

100 

158 

Peninsular  Sav  Bk 

8)0.000 

322,569 

9,028,344 

32, 687, OS  1 

100i 

1 65 

108 

People's  Slate  Bank 

1 .500.000 

1.928,028 

100 

225 

Wavne  Co  Sav  Bk 

1.000,000 

1,341,183 

13,474,980 

100 

225 

.... 

Det  roit  Trust  Co   .  - 

1,030.000 

1,316.573 

4,554.760 

100 

250 

2W> 

Security  Trust  Co. . 

500.000 

744.911 

2,103,298 

100 

220 

Union  Trust  Co 

500.000 

403,119 

2,796,697 

100 

165 

- 

Qrand  Rapids — 

Per 

Shtrt. 

City  Trust  A  SavBk 
Commercial  Sav  Hk 

200,000 

45,967 

1,283.739 

100 

200.000 

69,234 

2,110.968 

100 

163 

105 

Fourth  Nat  Hank.. 

300,000 

232,639 

3. 315. 72S 

100 

180 

IHU 

Gr  Rap  Nat  City  Hk 

1,000.000 

386,567 

6,451,037 

100 

1  vs 

100 

Gr  Rapids  Sav  Hk 
Kent  State  Hank. . 

200.000 

87,967 

2,914. iss 

100 

165 

500.000 

307.920 

6,500,879 

100 

250 

255 

National  City  Bk. 
Old  National  Bank 

Merq 

ed   into   G 

rand    Rap] 

ds  N 

at.  Cit 

V  Bk. 

800.000 

655,590 

6,107,330 

100 

190 

198 

People's  Sav  Bank 

100,000 

119.137 

1,073.904 

100 

210 

Michigan  Trust  Co. 

200,000 

459,769 

1.198.882 

100 

500 

.      .. 

Saginaw — 

Per 

short. 

Bank  of  Saginaw.. 

500. 000 

752,083    I 

1()'J 

225 

Commercial  Nat  Bk 

100.00C 

132,037     1,006.177 

10U 

220 

People's  Sav  Hank . 

50.00t: 

101,578!    1,18(1,737 

101 

250 

Saginaw  Co  Sav  Bk 

Consolic 

ated  with  IBk  of  Sag 

naw 

Second  Nat  BanW 

500,001 

401,69  1 

4, 42 1, 40.1 

10U 

200 

*  Sale  price,  a  Capital  to  be  increased,  d  Includes  savings  deposits.  «  Capital  paid  in;  authorised  amount  is  larger,  fc  This  is  the  so-called 
"Weekly  Deposits,"  now  forming  capital  on  which  dividends  are  paid,  x  Ex-dividend,  ft.  Jan.  10  1910.  J  Last  sale.  »  Apr.  27  1911.  u  New 
•took,     r  March    25    1911.     c  Sept.  1   1911.     8  June  7  1911.      I  Julv  21   1911. 
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Where  Names  are  Printed  in   Italics  Puller  Returns  may  be  Found  In  the  Advertising  Columns 


MINNESOTA — Nat.  banks  Sept.  1:  State  institutions  latest  returns. 


Ouluth — 
Amer  Exch  Nat  Bk. 
Olty  Nat  Bank.. 
First  National  Bank 
Northern  Nat  Bk.. 

Minneapolis — 
Bast  Side  State  Bk 
First  National  Bank 
German-Amer  Bk. . 

Germania  Bank 

Hennepin  Co  Sav  B 
Merch&ManSt'teBk 
Metrojiolit'nNat  Bk 
Northwest  Nat  Bank 
St.  Anthony  Falls  Bk. 
ScandinavAmN  Bk 
8ecurity  Nat  Bank 
South  Side  State  Bk 
Union  State  Bank 
Minn  Loan  &  TrCo. 

St.  Paul- 
American  Nat  Bk.. 
Capital  Nat  Bank. . 
First  National  Bank 
Merchants'  Nat  Bk. 
Nat  Germ-Amer  Bk 
Scand'vian  Am  Bk 
Second  Nat  Bank. . 
Stock  Yards  Nat  Bk 
Security  Trust  Co 


Capital. 


% 

500,000 
500,000 
500,000 
250,000 

100,000 

2,000,000 
200.000 
Merged  in 
250.000 
100,000 
300,000 

3,000,000 
200,000 
500.000 

t. 000, 000 
100,000 
100,000 

1 ,000,000 

200,000 

500.000 

1,000.000 

1. 000. 000 

1,000,000 

100.000 

400,000 

100.000 

250.000 


Surplus 
&    Profits. 


$ 

1,214,560 

210,740 

1,629,544 

56,039 

17,740 

2,416,663 

138,574, 

Metropoli 

253,615 

27,113 

86,879 

2,359,820 

93,642 

88,919 

1,990,213 

56,927 

26,869 

234,755 

79,885 
157,170 

1,265,561 
933,716 

1,127,563 
160,357 
459,766 
£96,040 
154,717 


Oross 
Deposits. 


$ 

7,401,443 

2,744,977 

10,258,774 

1,549,494 

472,716 

19,807,937 

2,447,558 

tan  Nat  B 

4,752,720 

583,882 

1,263,373 

22,770,737 

1,699,577 

2,417,908 

17,089,942 

723,791 

563,672 

2,691,363 


1,850 
4,896 

10,852 
9,176 
9,550 
1,379 
3,167 

el,069 
959 


,758 
770 
104 
559 
812 
891 
,791 
,714 
,062 


Par.    Bid. 


100 
100 
100 
100 

100 
100 
100 
c 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 


130 

220 " 

223 

235 

230 

200 

125 


Ask. 


Per 

share. 

325 

130 

410 

130 

Per 

share. 

125 

130 

270 

275 

175 

210 

250 

115 

127 

280 

143 

120 

4o5 

250 

115 

Per 

share. 

106 

135 
*277 
222 
225 

250 "  " 


MISSISSIPPI—  N at.  banks  Sept.  1:  State  institutions  latest  ^returns. 


Jackson  - 

Per 

share. 

Capital  Nat  Bank. 
First  National  Bank 

200, 000 

138,277 

843,732 

ino 

100,000 

152,290 

653,311 

Jackson  Bank . 

100,000 

26,748 

442,563 

Merch  Bk  &  Tr  Co 

C350.000 

119,487 

1,097,877 

Vicksburg — 

Norni 

rial. 

American  Bk&TrCo 

150,000 

67,014 

967,950 

135 

Citizens'  Nat  Bank 

100.000 
50.000 

46,709 
52,233 

227,200 
813,925 

100 
100 

City  Sav  &  TrustCo 

200 

Delta  Tr  &  Bkg  Co 

100,000 

60,900 

550,000 

100 



First  National  Bank 

300.000 

157,796 

743,373 

100 

150 

Merchants'  Nat  Bk 

100,000 

305,995 

745,709 

100 

375 

People's  S  Bk  &  L. 

50.000 

108,000 

750,000 

50 



150 

MISSOURI — Nat.  hanks  Sept.  1;  State  institutions  latest  returns 


Kansas  Citv  — 
All  Night  &  Day  Bk 
Commonw'th  N  Bk 
Uorn  Belt  Bank... 
Drovers  Nat  Bank 
First  National  Bank 
Gate  City  Nat  Bk. . 
Ger-Amer  Bank. 
lnt-St  Nat  Bk  Kan. 

Mercantile  Bank 

Nat  Bk  of  Comm'ce 
Nat  Bk  of  the  Rep 
National  ReserveBk 
New  Eng  Nat  Bank 
Produce  Exch  Bank 
Security  Nat  Bank 
Southwest  Nat  Bk 
Traders'  Nat  Bank 
Western  Exch  Bank 
Westport  Ave.  Bank 
Amer  Union  Tr  Co 
Commerce  Tr  Co. . 
Fidelity  Trust  Co.. 
Pioneer  Trust  Co 

St.  Joseph — 
Burnes  Nat  Bank 
1st  N  Bk  of  Buchan- 
an Co 

German-Am  Nat  Bk 
Merchants'  Bank.. 
St  Jos  Stock  Yds  Bk 
Tootle-Lemon  N  Bk 

First  Trust  Co 

Missouri  Val  Tr  Co 

St.  Louis — 
Boatmen's  Bank  .. 

Bremen  Bank 

Broadway  Nat  Bk 
Cass  Ave.  Bank.. 
Central  Nat  Bank. 
Chlppewa  Bank.. 
Franklin  Bank... 
German-Amer  Bk. 
German  Sav  Inst'n 
Grand  Ave.  Bank. 
Intern'l  Bk  St  Louis 

Jefferson   Bank 

Lafayette    Bank.. 

Lowell  Bank 

Manchester  Bank.. 
idee- Amer  Nat  Bk.. 
Mercantile  Nat  Bk 
Merch  l.acle.Je  Nat 
Nat  Bk  of  Comm're 
Night  <fc  Day  Bk  . 
Northwest'n  Sav  Bk 
South'n  Com  *  Sav 
South  Side  Bank   . 
State  National   Bk 
Third  National  Bk 
Union  Station  lik. 
American  Tr  Co 
B'wav  Sav  Tr  Co 
Chauteau  Trust  Co 
City  Trust  Co  ... 
Commercial  Tr  Co 
Commonw'ltn  Tr  Co 
Easton-Taylor  TrCo 
Farm*  Merch  I'rCo 
JefJ.-Or  avols  Tr  Co 
Mercantile  Tr  Co  .. 
iiUsiasxp  Val  TrCo 
Sot  St  Louis  Tr  (k) 
StLouls  Union  TrCo 
Savings  Trust  Co 
Vandevetner  Tr  <'<> 
W«U  St  f-ouls  lr''o 


100,000 
250.000 
lOU.UOO 
300.000 

1,000.000 
200,000 
100.000 
500.000 
100.000 

2.000,000 
500,000 

1.200,000 
500.000 
100.000 
250.000 

1.000,000 
200,000 
100.000 
100.000 
132.2..0 

1.000.000 

1. 000 .000 
C267.500 

200.000 


53 

33 

67 

1,576 

23 

99 

1,068 

7 

647 
92 

234 

824 
14 
21 

284 
41 

171 
39 
33 

326 
1.185 

348 


722  1 
567 
662  1 
509  25 


360 
863 
047 
594 
730120 
909  4 
948  6 
430  13 
627 


830 
654 
004 
998 
139 
072 
267 
749 
994 


83,395 


218,713 
,702,472 

385,472 
,290,943 
,450,919 
.153,074 
,458,766 
,709,940 

324,472 
,208,695 
,149,722 
,266,979 
,214,942 

665,728 
,018,477 
,557,665 
,752,217 
,583,949 

606,739 
98,018 
,758,158 
,598,923 
,329,791 


2,709,107 


385,920    4,332,199 

el64,229i  e4,318,482 

2,090,287 

1,821,885 

4,342,123 

571,705 

725,070 

,478,726 
,848,269 

561,718 
,171,890 
,193,798 

940,990 
,754,394 
,517,425 
,843,331 

836,833 
,886,70: 
,474,748 
, 596, 4.50 

467,442 
,424,460 
,745,681 
,794,462 
,578,670 
,363,946 

196,667 
,760,783 
,607,306 
,609,363 
,202,712 
,136,682 

515,715 
,846,788 
728,702 
'  43. 7;  9 
140,368 
243.741 
,168,271 
50,725 
720,726 
498,816 

(16. (,00  I 

131,101 
518,210 
586,272 
300,912 
290,890 
432,406 


100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 
100 
100 
100 
100 
100 
100 

100 

100 
100 
100 
100 

too 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
10(1 
100 
100 
100 
100 
100 

no 

100 
100 

ioo 

IOO 
100 


Per 


170 
150 
150 
475 
116 


450 
105 
160 
140 
131 
450 
150 
135 
170 
150 
375 
210 

169H 
280 
230 
Per 


Per 
235 
580 

95 
160 
123 
177 

189" 

465 

140 

325 

125 

900 

110 

150 


share 

i§6~" 


155 
125" 


110 
161  J* 
160 
133 


145 
172 
163 


125 

171 
29  J 
235 
share. 


share. 
240 

l66"~ 

1(15 
125 

1300  " 
193 


310 
210 


29  W^ 

250 

375 

21(1 

320 

126 

155" 


105 

10. 


125 
110 


no 
too 

100 
100 
100 
ioo 
ioo 

1001   1''5 
100   120 


120 
4(11 


127^ 

112 

3(J6" 


211 


260 


327)4 
128 

160"" 


110 
107 

H5" 

121 

142 

305 

121 

170 

110 

110 

I  25 


Lincoln — 

City  National  Bank 
First  National  Bank 
Nat  Bk  of  Comm'ce 
First  Tr  &  Sav  Bk. 

Omaha — 

City  Nat  Bank 

Corn  Exch  Nat  Bk 
First  National  Bank 
Merchants  Nat  Bk. 
Nebraska  Nat  Bank 
Omaha  Nat  Bank 
U  S  National  Bank. 

South  Omaha — 
Live  Stock  Nat  Bk. 
Stock  Yards  Nat  Bk 
Packers  Nat  Bank. 


MONTANA — Nat.  banks  Sept.  1;  State  institutions  latest  returns. 

Surplus 
Capital.    I<fe   Profits. 

Oross 
Deposits. 

Par. 

Bid. 

Ask. 

Butte— 

First  National  Bank 

S                $ 
200.000'       617,992 
200,0001         20,337 
200,000;       017,464 
100.000,       307,874 

200,000;       254,61 9 
250,000        168.630 
100, 000          42,000 
200.000          40.O0J 
250.000        316,720 

$ 

4,000,910 

477,122 

0737,077 

3,196,067 

Per 

share. 

Miners  S  Bk  &  TrCo 

Silver  Bow  Nat  Bk 

Dalv  Bank  &  Tr  Co 

100 

Helena — 

American  Nat  Bank 

1,760.180     100 

2,50(1.607    100 

600,000    100 

Per 

share. 

Nat  Bk  of  Montana 

Thos  Cruse  Sav  Bk 

Conrad  Tr&SavBk 
Union  Bk  <fe  Tr  Co. 

831,  '10 
2,2)2,947 

100 

NEBRASKA — Nat.  banks  Sept.  1;  State  institutions  latest  returns. 


250.000 

400.000 

200.000 

50.000 

500.000 
300.000 
500.000 
500.000 
200,000 
1.000.000 
600.000! 

150,0001 
750,000 
200.000' 


f 8 2, 643 

337,200 

e67,567 

30,044 

e64,761 
«2),871 
957,999 
601,277 
105,819 
598,013 


el  ,709, 3*3 

3,917,724 

e  1,443,  (70 

654,975 

e  2,239,897 
el, 183, 135 
I  2,052. 2i  9 
6,s96,773 
2,015,492 
12,592.9:6 


«749,746el0,809951 

32,0841  1.320,961 
«473,779e  7,010,504 
ell7,919e2,058,718 


200 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 

100 
100 
100 


Per 


108 

95 

250 

190 

115 
175 
285 

Per 
120 


110 


eftare 


111 

100 

275 

200 

130 

200 

300 

share. 

125 


135 


NEW  HAMPSHIRE— National  banks  Sept.  1. 


Manchester  — 

Amoskeag  Nat  Bk. 
First  Nat  Bank  .  . 
Manchester  Nat  Bk 
Merchants  Nat  Bk 


200.0001  e339,503|el, 970.727 

150.000  el52,38i       e673.967 

150.000  al71.0l0al.743.52} 

150.0001  70L017I       709,017 


100 
100 
100 
100 


Per  [share 


NEW  JERSEY — Nat.  banks  Sept.  1,  State  i7istitutwns  latest  returns. 


Camden — 

Camden  Nat  Bank 
First  National  Bank 
National  State  Bk 
Camden  S  D  &  T  Co 
Broadway  Tr  Co . 
Central  Tr  Co . . 
Security  Trust  Co 
West  Jersey  Tr  Co. 

Elizabeth — 
National  State  Bk 
Union  Co  Trust  Co 

Hoboken — 
First  National  Bank 
Second  Nat  Bank. 
Hoboken  Trust  Co 
Hudson  Trust  Co.. 
Jefferson  Trust  Co 
Trust  Co  of  N  J 

Jersey  City — 
Claremont  Bank. 
First  National  Bank 
Hudson  Co  Nat  Bk 
Merchants  Nat  Bk. 
Third  Nat  Bank.. 
Bergen&Lafavet.Tr 
Commer'l  Tr  N  J.. 
Greenv  Bk  &  Tr  Co 
Jersev  City  Tr  Co  . 
Lincoln  Trust  Co.. 
Mercantile  Trust  Co 
N  J  TGu  &TrCo_- 
Pavonia  Trust  Co.. 
Peoples  S  D  &  TrCo 
Union  Trust  Co.. 

Morristown  — 
First  National  Bank 
National  Iron  Bank 
American  Trust  Co 
Morristown  Tr  Co.. 

Newark — 
American  Nat  Bank 
Broad  &  Market  NB 
Essex  Co  Nat  Batik 
Mfrs'  Nat  Bank   . . 
Merchants  Nat   Bk 
Nat  Newark  Bkg  Co 
National  Stale  Bk 
North  Ward  Nat  Bk 

Union  Nat  Bank 

City  Trust  Co 

Clinton  Trust  Co. . 
Federal  Trust  Co  . 
Fidelity  Trust  Co.. 
Ironbound  Tr  Co  . 
Newark  Trust  Co  . 
Rosevtlle  Trust  Co. 
West  Side  Trust  Co 

New  Brunswick- 
Nat  Bank  of  N  I.  . 
Peoples  Nat  Bank. 
New  Br'sw'k  Tr  (Jo 

Passaic — 
Passaic  Nat  Bank    . 
rlobarl  Trust  Co 
Passaic  T  .t  S  D  Co 
People*  Bk  <fc  Tr  Co 

Paterton  — 
First  National  Bank 
<  -mi    Nat    IS, ink 
Second  Nat   Hank 

Paterson  Sav  insi  'n 

Citizens  Trust  i  n 
German  Am  Tr  Co 
Hamilton  Trust  Co 
Paterson  SIM-  I'r  Do 
Silk  City  SD.tTr  00 

Trenton  — 
Broad  st  Nat  Bank 
First  National  Bank 
Mechanics  Nat  Bk 
Trenton   Banklngi'o 
Mercer  Trust  (Jo 
Trenton  TrcvSI)  Co 


100.000 
200.000 
260  OO0 
451.725 
100.000 
100.000 
100.000 
100,000 

350.000 
300.000 

220,000 
125  000 
100,000 
500.000 
100,000 
500.000 

50  000 
400.000 
250.000 
200.000 
200.000 
100.000 
1.000.000 
100.000 
100.000 
150,000 
100.000 
500,000 
100.000 
200.000 
500.000 

200.000 
200.000 
150,000 
600.000 

200.000 
200,000 

1.0O0.000 
350.000 
500.000 

1.000.000 
500.000 
200.000 

1,500  000 
100.000 
100.000 

1.000.000 

2,000.000 
200.000 
100.000 
100.000 
200.000 

250.000 
100.000 
100.000 

200.000 
100. OIK) 
200.000 
200. 0(K) 

500.000 
300.000 
150. IKK) 
1.000  000 
l.r0.(KK, 

1 50.000 
100.000 

a  to  ooo 

200.000 

250.000 
500. IKK) 
500.000 
500  01)0 
lOO.IKtO 
200. OOO 


124,544 
259,(160 
297.00. 
7-0,699 

72,225 
283,014 
163.723 

70,171 

e732,409 
371,914 


1,815,291 
2.1S.0.S54 
3,414,426 
6. '87.5*0 

8(1.956 
1,844,800 
2,^2  p. 230 

720,0  <6 

e  3,261 ,928 
4,035,198 


625,767     3.438,065 
«277,934e  3,392,156 


141,287 

1,504,484 

76.20J 

875,515 


26 

1,2.2 

776 

440 

414 

137 

2,272 

85 

124 

341 

66 

1,490 

56 

242 

146 


710 
227 

788 


1,611,379 

14.339,730 

922,185 

3,873.979 


100 

100 

50 

25 


25 
100 


0>6ldl 


125 
639 
263 
967 
017 
290 
264 
404 
22) 
645 
097 


339 .937 

e91.705 

24,289 

1,461,569 


42 

93 

1.479 

406 

720 

1.883 

528 

343 

2.486 

8. 

33 

1 .037 

7,871 

204 

59, 

82, 

314, 


169 
716 
571 
717 
099 
321 
987 
780 
9.5 
224 
740 
911 
107 
(10  i 
160 
170 
369 


255,111 
364.917 
846,921 
0^4,826 
,606,287 
040,0.19 
,355,598 
549,374 
,149,0i8 
,705.1  21 
,084.080 
678,552 
688,710 
7 7 S, 555 
303.127 


Per  short. 


3,306,997 

el,5t58,9sl 

103, 7"8 

7,350.192 


,013.411 
804,907 
959,673 
593,762 
360,0  7 
037,(44 
583.419 
8  6.942 
69  '.097 
272.170 
4s0.52(i 
582.124 
.410/I91 
98.', 9  i3 
912,189 
561.7(10 
783,250 


«  422,024  e  2,887, 647 

el6-f,833lel,OVt,380 

138,407     1,323.775 


6354.290 
133,293 
140,324 
232,449 

678,719 

406.027 

2 1 1.248 

387 ,562;  12,  (80. "29 

212,5.19     1,84.1.1  11 


c  1.708,1  69; 
1,332,3831 

3.1(1), 751 
2,371,018 

2.S02.172 
2,229.221 1 
2,789.68  I 


320,10' 
865,51 7 
319.2.9 
181,063 

321,726 

4 10.3111 
'"■I  || 
5(17.. 199 
66,696 
252,149 


2,217.63  1 
3,9  '4.  (0.1 
3. .11  1,918 
1  .(1  IS. I  94 

2.247.812 

2,499,973 

6,61  I  ,391 

18.1.91 

721  .673 
2.9'.  ' 


50 
100 

25 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 

100 

"so 

100 
100 
50 
50 
100 
100 
100 

ioo 

100 
100 
100 
100 
100 

100 
100 
100 

100 
100 
100 
100 

100 

100 

60 

too 
100 
IOO, 
100 
IOO 

too 


Per 
140 
280 

Per 

93  .4 
375 
230 
550 
160 
390 

Per 
175 
330 
3*0 
100 
275 
285 
3t'0 
275 
229 
32o 
150 
500 
110 
325 

90 

Per 

no 


Per 
115 
150 
150 
250 
260 
190 
115 
390 
400 
171 
140 
2.0 
800 
200 
1.-5 
170 
250 

Per 


100 

101 

IOO 


Per 

300 
2.10 
2>0 
200 

I'er 
290 
260 
205 
590 
230 
3  i  .1 
to  I 
330 
LUQ 

/Vr 

ISO 

170 

I    1 

98 
350 


shart. 


300 

share. 

100 

400 

250 


170 
415 
short. 


340 
396 


365 
300 

335" 
165 


125 

iio  ' 

share 
1274 

fifab" ' 

455 

share 

125 

155 

260 


195 
120 


425 


225 


shart 


short 


share. 

300 

276 

400   " 


425 


sharr 


•  Sale  price,  fl  Figures  of  date  He|)t.  20  191  1  .  h  Sew  stock  r  Capital  paid  in,  authorized  amount  Is  larger. 
value,  fc  New  stock,  v  These  fleures  date  March  7  1911.  r  Ex-dlvldend.  |/ Capital  to  !>■  Increased.  '/June 
*  Jun«  7   1911.     J  Last  sale,     r  To  consolidate,     s  May  24   19)1.     (March  23  lull. 


g  Uuounl   paid  In, 

(0     I'd  I  .      n  July 


h  H.x.k 
1      1911. 


eo 


PANKS  AND  TRUST  COM  PA  NIKS 


i  Vol.  i.xxxxn  j 


Where 

Names  are 

Printed  In 

1  tali 

cs   Fuller   Return)   may    be   Found  1 

n   the    Xilvertiiing   Column*. 

IEW  MEXICO—  Nat.  banks  Btpt.  1  1911. 

NEW    YORK  — (Continued.) 

Capital. 

Surplus 
<fc    Profits. 

Cross 

iJl  llOltitS. 

Par 

Hoi 

Ask. 

Capital. 

Surplus 
.t    Profits. 

Uruss 
DepatttM. 

Par 

But. 

Ask. 

Albuquerque 

t 

t 

S 

Per 

share 



" 

"         .  ' 

first  National  Bank 

200,000 

65.271 

2,622.740 

100 

N.  Y.  City  (Con.) 

$ 

S 

S 

Per 

cent. 

Harriman  Nat  Ban  ( 

200.000 

239,900  ed, 502, 000 

285 

Hung     Amer     Bank 
Impor  it  Trad  Nai 
International   Bank 
Irving  Nat  Exch  Bk 

1(200.000 
1 ,600.000 

500.000 

2.000.000 

1<J,  600       (.303.000 

7,680,392  22.S92.0O0 

122,700  r2.10  • 
1,90  (,077  25,648.000 

loll     570 
100 

100   215 

■EW  YORK— N at. 

bks.  except  N.  Y.Citv  Sept.  1:   Slate  In*.  June  7. 

580" 

Albany— 

|                    i 

Per 

xharf 

Albain  Count  j  Bk 

250.000        117,390    1,062,745 

100 

200 

2  5 

Jefferson   Bank 

600.00  1 

533,304     4.      0,000 

100     145 

155" 

First  National  Hunk 

600,000        2-0,48-,   9.171,  81 

100 

165 

170 

Libert;   Nat   Bank 

1.000.000 

2,709,    62  17,4    6.000 

100 

576 

Hech'nlcs  A    I 

000    1,338,7611   1.852,675 

100 

51  0 

Lincoln  Nat   Bank 

1.OO0.I/OO 

1,667,60     17,487,000 

IO0     400 

Nat  Commercial  Hk 

1  .0(1(1.0110    1,7-'  ,746  21  .270.7   7 

|:  III 

3 ;  G 

385 

VianhattanCo.Bk  oi 

2.050.000 

4,41 3, 4»0  37.450.000 

60    340 

350 

N  YState  Nat  Bk 

500.000        711,900  18,540,   00 

100 

300 

310 

Market  .vFult  Nai  B 

1.000.000 

1,816,8   9    1  ,(  09,000 

100     250 

2  57)6 

Albanv  Trust  Co... 

400.000'     (314,766 

7,55  ,010 

100 

1  85 

200 

Mech&Met'sNal  Bk 

6.000.000 

8.317,77.   53,3  N.000 

100      200 

Union  Trust  Co 

250,0001     «4U6,079 

sl.091,372 

100 

325 

Mercantile  Nai  Bk 

3.000.000 

2,771  ,715  10,822.000 

100     150 

160 

Merchante'Ex  Nai  B 

(,00.000 

574,000    0..  53,000 

50     . 

170 

Auburn — 

Per 

share. 

Merchants'   Nat    Bk 

2,000,000 

1,887,911  21  ,5,,:-,.  000 

50     1 80 

185 

Cavuga  Co  Nat  Rk 

200,000 

a21 0,000  al 

25 



.  -  -  -  - 

Metrop's,  Bk  of  the 

1.000.000 

2,145,664 

1 2,394.000 

10U    370 

385 

Nat  Bk  of  \uhiirn 

200.000 

110,196,   1,221,342 

100 

. . 

Metropolitan  Bank 

2,000.000 

1,572,334 

12,    20.0OI) 

100     198 

202 

Auburn  Trust  Co. . 

150,000 

176,879    1,701,;  65 

Mount    Morris  Bank 

250,000 

339,914 

3.209,000 

100     . 

260 

Mutual  Bank 

1.000 

401,801 

3,631 .000 

100    2H5 

295 

Blnghamton — 

Per 

share. 

Nat   Nassau  Bank 

500. "00 

590,484 

10.972.000 

50     300 

-  -        -- 

City  National  Bank 

200.000     al54,827      o960,376 

100 

------ 

- ...  _ 

Nai  Reserve  Bank 

1,200.000 

343,700 

-3, 292  ."00 

100      90 

96 

First  National  Bank 

400.000!     o290,557  o2, 928, 973 

100 

New  Netherland  Bk 

200  000 

273,279 

2,44    ,000 

ion   210 

220 

People's  Bank 

1 00.0001         66.8-9,       729.139 

100 

N  Y  Count  v  Nat  Bk 

500.000 

1,684,100 

8.365.000 

1 00    900 

975 

Broome  Co  Tr  Co  . 

200,000        10S,564i       876,966 



— 

N  Y  N  B  A,  Bk  of 

Nineteenth  Wd  Bk 

2,000.000 

Merged 

3,057,740 
into  Secur 

19,   43.000 

ity  Bank 

100 

31,0 

310 

J/Brooklvn — Derm 

sits  of  Brooklyn  banks  are  reporte 

d  net 

and  or 

e  of 

Northern  Bk  of  N  Y 

In  liqui 

dation. 

dati  Sept.  30  10 

1 1      Surpl  us  and  pro  fits  are  of 

date 

Sept. 

1 

Pacific   Bank 

500.000 

936,800 

3,6.43,000 

50 

270 

280 

1911  /'"■  Vation 

il  and  June  7  for  State     Banks. 

f'er 

rent. 

Park  Bank.  Nat.. 

5.000.00" 

12,947,464 

85,4i  8.000 

100    357  Vi 

365 

Bank  of  Conev  I«l'd 

100,000           47,674!     c32l  .700 

100 

155 

People's  Bank 

200.000 

470,940 

2,1+4,000 

25;   2  40 

269 

Broadway  Bank   . 

200,000)       554,037    3,352,000 

100 

385" 

400 

Phenix  Nat  Bank 

Merged 

in    Chatlia 

m  &Phoen 

ix   N  at     Bk 

Brooklyn  Bank 

Involuntary   liquidation. 

Plaza   Bank 

100,0011 

478,816 

4,  40.000 

100    6.0 

. 

First  National  Bank 

300,000 

65"  ,000    2,780,000 

100 

290 

300 

Produce  Ex  Bk  N  Y 

1 .000.000 

797,380 

9,848,000 

100 

170 

175 

Hillside  Bank 

100,000 

32,500      C364.900 

100 

125 

Public    Bank 

£200. 000 

202,603 

C7.361  ,800 

100 

Homestead   Bank 

200.000 

65,062      C429.800 

100 

100 

Roval  Bank 

In  volun 

tarv  liquid 

ation 

Manufaet's'  Nat  Rk 

252.000 

867,300    .r,38   ,000 

30 

415 

430 

Seaboard  .V  at  Bank . 

1.000.000 

2,082,121 

2   ,657,000 

100 

415 

--  -  — — 

Mechanics'    Bank 

1.000.000 

918,600  13, 393,000 

50 

225 

240 

Second  Nat  Bank. . 

1.000.000 

2,290,162 

12,902,000 

100 

385 

400 

Montauk    Bank 

100.000 

72,673,     C645.600 

100 

150 

Security  Bank 

1 ,000.000 

326,660 

'3.I.4H.000 

100 

150 

160 

Nassau  Nat  Bank 

1 ,000.000 

1.063,2'  0    7.3  2,000 

100 

<212 

225 

Sherman  Nat  Bank 

200.000 

54,.  64 

el  .544,700 

100 

135 

National  Citv  Bank 

300,000 

592,900    4,059.000 

50 

280 

295 

State    Bank   

1.000.000 

967,463 

20,402.000 

100 



260 

North  Side  Bank 

200.000 

161,682    2,058,000 

100 

150 

170 

Twelfth  Ward  Bank 

Merged 

into  Secur 

ity  Bank 

People's  Nat  Rank 

200,000 

134.900  el,31    ,600 

100 

158 

165 

Twenty-third  WdBk 

200.000 

105,817 

2,075.000 

100 

175 



Prospect  Park  Rank 

100,000 

69,000'     c71 4,800 

100 

135 

155 

Union  Exch  Nat  Bk 

1,000,000 

952,89" 

8,831,000 

100 

170 

180 

Rldgewood  Nat  Bk. 

1 00,000 

32.100      e498,700 

100 

Wash'n  Hts,  Bk  of 

100.000 

291 ,201 

1.05   .000 

100 

275 

Terminal  Bank 

In  volu 

ntarv   liqu  idation. 

Westchester  At  Bk 

100.000 

50,060 

C209.800 

100 

. 

^Brooklyn  Trust  Co 

1 ,000,000 

2,397,200  20.213,600 

100 

445 

-  -       .  . 

West  Side  Bank.. 

200.000 

1,064,000 

6,20h,000 

100 

-  -    -  --«. 

650 

Citizens'  Trust  Co 

500,000 

182,642 

1,629,414 

100 

120 

130 

Yorkville  Bank 

100,000 

502.289 

4,794,000 

100 

500 

Flatbush  Trust  Co 

300,000 

298,343 

4,500,674 

100 

200 

215 

V  Astor  Trust  Co_. 

1,250,000 

1,043,000 

56,365.600 

100 

350 

360" 

Franklin  Trust   Co 

1 ,000.000 

977.429 

14,296,019 

100 

/270 

290 

Bankers'  Trust  Co. 

5.000,000 

7,501,000 

94,062  000 

100 

685 

695 

Hamilton  Trust  C<» 

500.000 

1,086,714 

7,381,201 

100 

2' .5 

275 

Broadway  Trust  Co 

700,000 

•434,5'^6 

s  4,510,274 

100 

142^ 

148 

Home  Trust  Co.    . 

750,000 

344.383 

2.829.861 

100 

105 

115 

Carnegie  Trust  Co 

In  liq 

uidation. 

Kings  Co  Trust  Co 

500.000 

2,131,743  15,936,436 

100 

505 

Central  Trust  Co... 

3,000.000 

$16,444904 

S89.348244 

100 

1000 

104* 

Long  I  Loan  &  TrCo 

1 ,000,000 

2,203,394    8,721,356 

100 

325 

340 

Columbia  Trust  Co. 

1,000,000 

1,813,147 

16,567.427 

100 

309 

310 

Nassau  Trust  Co     . 

600,000 

435,080    6.180,693 

100 

155 

165 

Commercial  Tr  Co   . 

500.000 

213,824 

4,584,217 

100 

105 

.. 

People's  Trust  Co 

1 .000,000 

1,727,404  21,118,389 

100 

285 

295 

Empire  Trust  Co   . 

1,000,000 

si, 096.981 

S  19, 804 139 

100     300 

310 

Williamsburg  Tr  Co 

In  volu  ntary   liqu  idation. 

Equitable  Trust  Co 

3.000.000 

si  1082,679 

S4047,  ,679 

100 

495 

505 

Buffalo- 

Per 

share. 

Farmers'  L  &  Tr  Co 

1 .000.000 

6,415,039 

132923  092 

25 

. 

lr>00 

Bank  of  Buffalo 

500,000 

«?8\877 

s9, 147.934 

100 

320 

Fidelity  Trust  Co.. 

1,000.000 

Sl.2   4,814 

Si  ,6.    ,73 

100 

217S 

222)4 

Central  Nat  Bank.. 

200.000 

C132.519 

c  1,728, 496 

100 

150 

175" 

Fulton  Trust  Co... 

500.000 

843,327 

8,431.896 

100 

300 

310 

Citizens'  Bank 

200,000 

218.560 

3,203,489 

100 

200 

Guaranty  Trust  Co. 

5,000,000 

22,977,900 

144696,600 

100 

79<» 

80© 

Columbia  Nat  Bank 

2,000,000 

1,075,803 

11,962,848 

100 

225 

250" 

Guardian  Trust  Co, 

500.000 

518,300 

3,053,200 

100 

100 

116 

German- A tner  Bk 

300.000 

320  807 

5,946,693 

100 

250 

Hudson  Trust  Co 

500.000 

710,165 

3,608,466 

100 

158 

Manuf  *  Trad  Mat 

1,000.000 

1,516,709 

18,871  .738 

100 

350 

400"" 

Knickerbock'r  TrCo 

3.181,000 

5,886,140 

38,151,276 

100 

288 

295 

Marine  Nat  Bank.. 

2.000,000 

1,547,449 

27,784.808 

100 

.  300 

350 

Lawy'sTit  In  &  TCo 

4.000.000 

6,453, 7!-0 

17,187,235 

100 

2+0 

250 

Market  Bank 

100,000 

s.50.640 

si, 048,5 19 

100 

135 

145 

Lincoln  Trust  Co 

1.000.000 

582,060 

11,220.771 

100 

125 

132 

People's  Bank 

300,000 

387.610 

5.772,914 

100 

200 

Madison  TrCo 

Merged  in 

Equitable 

Trust  Co. 

Third  National  Bk 

500,000 

138,2 '1 

3,84   ,8  4 

100 

120 

125 

Manhattan  Tr  Co. 

1.000.000 

s2, 155,905 

S18344.315 

30 

390 

418 

Union  Stock  YdsBk. 

200,000 

52.684 

1.077,915 

100 

110 

125 

Mercantile  Tr  Co. 

Merged  in 

Bankers 

Trust  Co. 

Buffalo  LT&S  P  Co 

200,000 

S72.090 

83,03   ,951 

100 

120 

130 

Metropolitan  Tr  Co 

2.000,000 

8.107,364 

28,664,333 

100 

470 

480 

Oommonw'th  Tr  Co 

500,000 

502,904 

7,316,379 

100 

185 

195 

Mutual  Alliance  Tr. 

700,000 

5396,160 

8,6   1  ,.9i 

100 

130 

140 

Fidelity  Trust  Co. 

600.000 

8344,351 

s9.80i,355 

100 

250 

300 

N  Y  Life  Ins  &  T  Co 

1.000.000 

4,280.600 

39,057,200 

100 

1078 

Elmira — 

Per 

share. 

New  York  Trust  Co 

3.000.000 

11,1S3,300 

47,258,600 

100 

^90 

600 

Merchants'  Nat  Bk 

150,000 

56.684 

580,477 

100 

120 

135 

Savoy  Trust  Co 

500.000 

93,036 

1,109,004 

100 

75 



Second  Nat  Bank 

400,000 

435,917 

3.04-.279 

100 

225 

240 

Standard  Trust  Co. 

1,000,000 

si, 432, 479 

Si  -Oi  1  ,399 

100 

390 

4^5 

Chemung  Canal  TCo 

600,000 

465.423 

4,070,245 

100 

160 

180 

Title  Guar  &  Tr  Co. 
Trust  Co  of  Amer. . 

4,375,000 
2,000.000 

11,429,900 
6,583,5S3 

29,664,800 
2S.915.106 

100 
100 

4S0 

49* 
375 

t/New  York  Citv — 

Deposits  of 

N.  Y.  City 

banks  are 

repo 

rted  net 

and 

Union  Tr  Co  of  N  Y 

1.000.000 

s7 ,940,'  9S 

S541    5.795 

100 

1230 

1258 

are  of  date  Sept. 

30  1911. 

Surplus  on 

d  profits  ar 

e  of 

date  Se. 

pt.  1. 

U  S  Mort  &  TrCo. 

2.000,000 

4,446,500 

56,365,000 

100 

465 

475 

1911  for    \oho>, 

at  and. tun' 

7  for  State 

Banks.     A 

divi 

devd  re 

cord 

U  S  Tr  Co  of  N  Y   . 

2,000,000 

14,225,646 

70,349.303 

100 

1125 

1150 

for  banks  and 

trust  comp  anies  in  N 

ew  York  Ci 

tv  an 

d  Broo 

klyn 

Washington  Tr  Co 

500,000 

si, 340 ,7-  9«9,61.>.9S9 

100 

3(-0 

375 

may  tip  found  in 

our  "Rv    \and    Ind." 

Sec.  paqe 

171 

Per 

cent. 

Windsor  Trust  Co 

1,000,000 

147,900 

4,496,600 

100 

M95 

200 

Aetna  National  Rk 

313.227J       313,227 

2,220,000 

100 

180 

185 

Jamaica,  L.  I. — 

America,  Rank  of 

1,500,000    6,134,387 

27  668,000 

100 

590 

600 

Rank  of  Long  Isl'd. 

750,000 

454,600 

5,809.700 

100 

207    . 

210 

Amer  Exch  Nat  Bk 

5,000.000|  4,624,230 

40,495,000 

100 

250 

First  Nat  Bank 

100,000 

55,700 

(•65 ,300 

100 

mm 



Audubon  Nat  Bk. 

In  volumtarv   liqu 

idation. 

Queens  Co  Trust  Co 

600,000 

168  500 

1 ,903  600 

100 

110 

lit 

Bank  of  Europe 

100,000 

200,000 

56,034 
13   ,040 

cl, 117, 700 
1,439.000 

100 
100 

Battery  Pk  Nat  Bk. 

145 

155 

Bowery   Rank    

250,000 

794,600 

3,59   ,000 

1 00 

370 

400 

Rochester — 

Per 

short 

Bronx  Borough  Bk. 

150,000 

67,327 

c2.159.100 

100 

300 

Alliance  Bank 

275,000 

329,994 

7,157,716 

100 

225 

250 

Bronx  Nat  Bank 

200,000 

220, 2"9 

e8i  4,400 

100 

180 

Central  Bank 

200.000 

308,164 

5,117,418 

100 

220 

230 

Bryant  Park  Bank 

200.000 

140.861 

el, 522. 300 

100 

1 55 

160 

Merchants'   Bank.. 

150,000 

247,963 

3,767,559 

100 

Butch  &  Prov  Nat 

300.000        156,-07 

2,216,000 

25 

135 

142 

Lincoln  Nat  Bank. 

1,000.000 

1,429,857 

11  ,907,744 

100x200 

210 

Century  Bank 

250,000 

127.819 

1,524,200 

100 

155 

Nat  Bank  of  Com 

750.000 

C641, 600  c  8.777. 177 

100 

180 

190 

Chase  National  Rk 

5.000,000 

8,444,474 

100520  000 

100 

550" 

575 

Traders'  Nat  Bank. 

500.000 

532,560 

6.923.277 

100 

180 

Chatham  &  Phoenix 

Fidelity  Trust  Co.. 

200.000 

267,401 

7.268.210 

100 

318 

Nat  Bk    ... 

2,250,000 

1,160,300 

15/57,000 

25 

169 

170 

Genesee  Val  Tr  Co. 

400,000 

369  343 

7.8   1  ,830 

100 

180 



Chelsea  Exch  Bank. 

200,000 

197,900 

c  2,323. 900 

100 

200 

Roch  Tr  &  S  Dep  Co 
Security  Trust  Co_. 

500,000 

1,117,579 

19  480.260 

100 

375 

400 

Chemical  Nat  Hank 

3,000.000 

6,799,975 

2-.:  81 ,000 

100 

440 

450 

200,000 

623,655 

12,196,763 

100 

600 



Citizens'  Cent  Wat 

2.550.00(1 

1 ,732,756 

20.913.000 

100 

160 

163 

Union  Trust  Co 

200,000 

230  907 

6,037  985 

100 

160 



Citv  Bank.  National 

25,(100,000  27,475,204 

191743  000 

100 

430 

440 

Coal  <«•  Iron  Nat  Bk 

1,000,000 

446,519 

6.672.000 

100 

150 

160 

Colonial  Rank 

400.000 

433,419 

7,461  ,000 

100 

400 

Syracuse — 

Per 

shar* 

Columbia  Bank    . 

300.000 

790.400 

7.442,000 

100 

375 

400 

Commercial  Nat  Bk 

500.000 

0309,624 

a2,012.716 

100 

180 

190 

Commerce,  N  Bk  ot 

25,000.000  15,532,120 

122 '91 000 

100 

200 

204 

First  National  Bank 

250.000 

C843.749 

c 6, 032, 645 

100 

406 

410 

Corn  Exchange  Bk 

3,000,000 

5,557,764 

58,900,1  00 

100 

310 

315 

Merchants'  Nat  Bk 

180.000 

313,856 

1 .35 

100 

265 

280 

Cosmopolitan    Bk 

100,000 
250.000 

16,094 
98,  00 

('387.600 
1,487.000 

100 

25 

Nat  Bk  of  Syracuse 
Salt  Springs  Nat  Bk 
StateBk  of  Syracuse 

600,000 
200,000 

0322,660 

a86,6l0 

a2,501.193 
al,047.716 

100 

100 

164 
135 

166 

East  River  Nat  Bk 

115 

120 

146 

Fidelity  Rank 

200,000        182.191 

924,000 

100 

105 

175 

100.000 

456,227 

1,682,717 

100 

425 

Fifth  Avenue  Bank 

100,0001  2,327,263 

14,228,000 

100 

4100 

4350 

Third  Nat  Bank... 

300.000 

alSl,947 

al, 991, 194 

100 

150 

Fifth  National   Bk 

250,0001       517,186 

3,747,000 

100 

300 

350 

Syracuse  Trust  Co. 

300,000 

523,075 

4,006,703 

100 

z290 

300 

First  National  Bank 

10.000,000  21,189,346 

103015000 

100 

970 

977 

Tr&DepCoof  Onon 

100,000 

887  600 

11,599.617 

100 

800 

810 

Fourth  Nat  Bank   .. 

5.000,000 

5. 783, 400 

35,532.000 

100 

203 

206 

Gallatin  Nat  Ba-ik    . 

1.000,000 

2,538,880 

6,93  1.000 

50 

335 

340 

Troy— 

Per 

skmr* 

Garfield  Nat    Bank 

1,000,000 

1,234,924 

8.   77,000 

100 

295 

300 

Manufact'rs  Nat  Rk 

150,000 

585,014 

7,420,238 

100 

325 

_-.-. 

German-Amer  Bank 

750,000 

717,702 

3,830.000 

75 

140 

145 

National  City  Bk.. 

300.000 

289,946 

2,916,492 

100 

162 

H66 

German  Exch  Bank 

200,000 

888,392 

3,70   ,000 

100 

485 

NatStateBk  of  Troy 

250  000 

385,276 

2,520.282 

100 

200 

210 

Qermanla    Bank   .. 

200,000 

1,041,200 

0,613,000 

100 

550 

575 

People's  Bank 

100,000 

113,260 

781,504 

100 

200 

210 

Gotham  Nat  Bank 

200,000 

117,889 

•1,664,600 

100 

150 

155 

Union  Nat  Bank... 

300,000 

160,461 

1.87-.946 

50 

120 

126 

Greenwich  Bank    . . 

500,000 

874,600 

9,199,000 

100 

240 

250 

United  Nat  Rank.. 

240,000 

419,890 

S78.510 

100 

315 

Hanover  Nat  Bank. 

3,000.000  11 

100 

635 

645 

Security  Trust  Co.. 

200  000 

246.782 

2,839.355 

100 

190 

200 

Troy  Trust  Co..    .. 

200,000 

239,650 

2,300  666 

!    100 

190 

poo 

*  Sale  price,     b  Capital  and  surplus  to  be  increased, 
creased,     x  Ex-dividend,    c  June  7  1911.     e  Sept.  I  1911. 
March.  7  1911.     v  Trust  companies'  date  June  7  1911. 


d  Capital  paid  in;  authorized  amount  is  larger,     h  Book  value,     fc  Capital  to  be  to- 
J  Last  sale,     n  March  20  1911.      v  Dec.  24  1910.     r  To  •onsolidate.     «  Sept.  39  1911 . 
t  New  stock. 


Oct.,  mil.) 


BANKS  AND  TRUST  COMPANIES. 
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Where  Names  are  Printed  In  Italics  Puller  Returns  may  be  Pound  In  the  Advertising  Columns. 


NEW   YORK— (Concluded.) 


lltica— 

First  National  Bank 
Oneida  Nat  Bank  . 
Second  Nut  Bank  . 
Dtica  City  Nat  Bk. 
Citizens  Trust  Co  . 
Utica  Tr  A  DepCo. 

Watertown — 
City  National  Bank 
Jefferson  Co  Nat  Bk 
Mat  Bk  A  Loan  Co 
National  Union  Bk 
Watertown  Nat  Bk 
Northern  N  Y  Tr  Co 

Westchester  Co- 
if t  Vernon — 1st  N 

Mt  Vernon  Tr  Co 
New  Rochelle — 

Nat  City  Bank. 

North  Ave  Bk. . 

Huguenot  Tr  Co 

N  Rochelle  Tr  Co 
Qtsining — 1st   Nat. 

Ossining  Nat  Bk. 
Peekskill — 

Westch'rCo  Nat. 
Pleasantville — 

Mt  Pleasant  Bk.. 
Port  Chester — 1st  N. 

Mutual  Trust  Co . 
Stye— Rye  Nat  Bk. 
Tarrytown  Nat  Bk. 
White  Plains — 

Citizens'    Bank.. 

Cent  Bk  WestcCd 

County  Trust  Co. 

First  Nat  Bank-. 
Tonkers — 1st  Nat. . 
Yonkers  Nat  Bank. 

Westches'r  Tr  Co 


Capital. 


1,000.000 
600.000 
300.000' 

1.000.000 
300.000 
400.000 

100.000 

250.000' 

Absorbed 

200,000 
400,000 

200,000 
200.000 

200,000 
50.000 
150  000 
200,000 
100,000 
100,000 

100,000 

25,000 
100.000 
300.000 

60,000 
100,000 

100,000 

100,000 

100,000 

100,000 

150,00 

200,00 

300,000 


Surplus 
&   Profits. 


S 

e  1,38!  ,837 
768,597 
356,417 
•243,713 
269,190 
522,327 

70,073 
334,172 
by  Nor'n 

284,697 
332,864 

e  88 ,5  70 
339,190 

«107,273 

25,827 

52,200 

111,40 

«58,400 

42,746 

8303,112 

25,269 

el85,309 

168,029 

e60,337 

e86,645 

39,615 
175,991 
147,968 
e93,14i 
•S3, 242 

61,504 
244,491 


Cross 
Deposits. 


$ 

e  4,295,232 
1,561,093 
1,124,995 

e  1,702,931 
3,914,726 
6,468,299 

633,417 

1,640,712 
N  Y  Trust 

1,117,466 
1,913,376 

1 2,  '24,632 
3,341,788 

e2,338,197 

242,053 

221     39 

2,466  207 

•565,317 

600,617 

e2.763.369 

568.488 

e767,436 

1,189,161 

•637,889 

el,05'i  732 

459,8(50 

794,181 

1.704, "24 

e981,948 

e2,009,88> 

682,677 

3,337,938 


Par 


60 
100 
100 

50 
100 
100 

100 
100 
Co 

100 


100 
100 

100 


100 
100 
100 

50 


100 
100 
100 
100 

100 
100 
100 
100 
100 
10" 
100 


Bid. 


Per 
140 
225 
200 
45 
225 
350 
Per 
1601 
220  A 


220 

200 
Per 


Ask. 


share. 
143 
230 
225 

49  H 
230 
401 
share. 

pprox 

alue 


share. 


NORTH  CAROLINA— Nat.bks 

.  Sept.  1 .    State  institutions  h 

itest  returns. 

Charlotte— 

flharlotte  Nat  Bank 

250,000 

116.820 

1,160,440 

100 

160 

fommercial  Nat  Bk 

500,000 

370,576 

1,214,994 

100 

155 

160 

Ktrst  National  Bank 

300,000 

339,987 

885,014 

100 

175 

Mer  A  Farm  Nat  Bk 

200.000 

180,310 

845.697 

100 

177 

180 

Union  Nat  Bank 

100,000 

37,593 

441,660 

100 

136 

American  Trust  Co. 

350,000 

180,120 

1,163,567 

100 

136 

140 

Southern  L  A  S  Bk . 

50.000 

36,000 

290,359 

100 

140 

Durham — 

CHtizens'  Nat  Bank. 

100,000 

•89,237 

e  1,017,959 

Fidelity  Bank 
First  Nat  Bank 

100,000 

150,000 

50,000 

404,911 

»135,5i7 

16,653 

1,623,269 

•  1,423,176 

3  '0 ,  *  3 » 

100 

Home  Sav  Bank 

Merchants'    Bank . . 

26.150 

6,695 

139,205 

Raleigh — 

Per 

share. 

Citizens  Nat  Bank. 

300,000 

72,007 

930,961 

100 

Oommer'l  Nat  Bank 

300,000 

104,794 

943,905 

100 



Merchants  Nat  Bk. 

100,000 
100,000 

32,748 
24,772 

1,245,126 
500,211 

100 
100 

Raleigh  BkgATr  Co 
Wilmington — 

American  Nat  Bank 

Per 

share. 

250,000 
825,000 

43,957 
466,791 

885,277 
3,070,714 

100 
100 

Murchison  Nat  Bk. 

Peoples  Sav  Bank .  _ 

65,000 

63,100 

1,   25,665 

25 

Southern  Nat  Bank 

200,000 
50,000 

•165.329 

99,166 

e  1,272,923 

767,48.' 

100 
100 

AtlanticTrABkg  Co 

Wllm  Sav  &  Tr  Co. 

100,000 

200.399 

1,659,108 

50 

NORTH  DAKOTA— Nat.  banks  June  7.     State  inst.  Latest  returns. 


Fargo— 

Commercial  Bank . 
Fargo  National  Bk 
•First  National  Bank 
Merchants  Nat  Bk 
Northern  Trust  Co 


50,000 

50,000 

200,000 

100,000 

100.000 


7.941 

11.882 

213,767 

63,714 

55,821 


210,050 
211,862 
2,083,103 
581,889 
579,990 


100 
100 
100 
100 
100 


Per 


share- 


■OHIO — Nat,  banks  Sept.  1 .     State  institutions  latest  returns. 


Cincinnati — 

Atlas  Nat  Bank.. 
Brighton  Ger  Bk  Co 
Citizens'  Nat  Bank 
City  Hall  Bank.. 
Columbia  B  A  S  Co 
Cosmop  Bk  &  S  Co. 
East  End  Bank   . 
Fifth-Third  Nat  Bk 
First  National  Bank 
Fourth  Nat  Bank 
German  Nat  Bank 
Home  Sav  Bk  Co. 
Market  Nat  Bank. 
North  Side  Bank 
Pearl  St  Market  Bk 
Peoples  Bk  A  Sv  Co 
Prov  Sav  Bk  A  TCo 
Second  Nat  Bank 
Secur  S  B  A  S  D  Cd 
South  Ohio  L  A  Tr 
Stk  Yds  Bk  A  Tr  Co 
Union  S  B  A  Tr  Co 
Unity  BkgASav  Co 
West  End  Bk  ATrCo 
Western  German  Bk 
Cent  Tr  A  S  Dep  Co 
Cincinnati  Trust  Co 

Cleveland — 
Bk  of  Comm'ce  N  A 
Central  Nat  Bank 
Cleveland  Nat  Bank 
Clark  Ave  Sav  Bank 
Clev  Sav  A  Ln  Co. . 
Columbia  Sv  A  L  Co 
Equity  Sav  L  Oo 
First  Nat  Bank 
Qarfield  Sav  BkCo. 
Germ-Am  Sav  B  Co 
Lincoln  Sav  A  Bkg 
Lorain  St  Sav  Bk  Co 
National  City  Bank 
Nat  Comi'KTfi.ii  Bk 
Pearl  St  Sav  A  T  Co 


400 
200 

2,000 

100 

100 

250 

50 

3,000 

6,000 
500 
500 
60 
500 
75 
150 
200 

1,000. 

1,000, 

100, 

C862, 

100, 

1.000, 

75, 

100, 

250, 

600, 

1,000, 

2,000, 
1,000, 

600, 
60. 

250. 

100. 

200, 
2,500 

100 
50 

efio 

200 
250 

1,500 

300, 


,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
000 
000 
,000 
000 
000 
000 
000 
000 
,363 
OOO 
000 
000 
000 
000 
000 
000 

000 

000 
000 
000 
000 
000 
000 
000 
000 

ooo 

000 

ooo 
ooo 

000 

ooo1 


695,344 

321,167 

2,122,427 

145,700 

232,278 

156,376 

7,847 

1,618.527 

2,422,994 

817,201 

798,704 

2,904 

611.049 

43,570 

25,276 

19,969 

676.070 

1,106,874 

92,002 

47,981 

48,150 

2,527,014 

41.970 

25,10 

884,464 

744,570 

886,207 

1,086,722 

757,411 

•  104,77(1 

6,325 

83,271 

61 ,459 

77,883 

1,42(1, 07.-. 

138,563 

59, .",10 

16,030 

12V101 
841,421 
901 ,978 

277,3.' 1 


4,269,988 

3,423,499 

6,729,710 

1,513,770 

1,172.3>8 

1,822,099 

117,796 

16,991  ,019 

25,921,935 

3,950,701 

5,944,731 

3  3,694 

4,54  .',451 

457,220 

926,442 

797,980 

5,570,809 

8,062,385 

1.573, 001 

278,054 

635,206 

16,337.777 

814,321 

633,887 

9,398,030 

8,754,833 

4,730,773 

14,414,119 

8,334,900 

e2,688,118 

44  4. 1  Ql 

914,721 

1,25  ,79: 

95(1,7(12 

30,9  3,927 

3,525,772 

1 ,013,878 

663,340 

1,949,955 

1,750,444 

6,441,172 

3,617.441 


100 
100 
100 
100 

10 

50 
100 
100 
100 
100 
100 
100 
100 

50 
100 
100 

10 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
50 
100 
100 

100 

50 

100 

100 

100 

60 


Per 
320 
300 
230 
250 
450 
150 


snare 
340 


230 
235 
250 
315 
100 
250 
120 
125 
120 
230 
245 
190 


140 
400 
140 


500 
300 
170 

Per 
220 


100 


200 
1217 


L49M 


236 
500 " 


235 
240 
280 
335 
110 
270 


250 
260 


500 


650 


180 

share. 


190 

184 


OHIO— (Concluded.) 


Surplus 

Cross 

Capital. 

A   Profits. 

Deposits 

Par. 

Bid. 

Ask. 

Cleveland  (Cone.) 

$ 

% 

8 

Per 

share 

People's  Sav  Bk  Oo. 

fc300,000 

248,865 

4,817,973 

200 

206 

United  Bk  A  Sav  Co 

500,000 

111,741 

5.796.U9 

100 

Union  Nat  Bank 

1,600,000 

e963,512 

el3271  956 

100 

167 

168 

W  Cleveland  Bkg  Co 

100.000 

7,865 

400, 2o8 

50 

B'way  Sav  A  Tr  Co. 

300,000 

413,000 

5,306,"98 

100 

Citizens'SavATrCo. 

4,000,000 

2,822,070 

43,195,005 

100 

S252J4 

257  H 

Cleveland  Trust  Co. 

2,500.000 

2, 64s, 117 

26.197,495 

100 

2i9 

Forest  City  S  A  Tr. 

250.000 
1,000,000 

107,654 
1,057,347 

2,301 ,380 
23,077,776 

100 

tod 

Guardian  Sav  A  Tr. 

Z253 

LShBkg  ATrCo.. 

200,000 

66,572 

4,134,91" 

100 

230 

State  Bkg  A  Tr  Co. 

500.000 

129,207 

3.433,065 

100 

106^ 

no 

Super'r  Sav  A  Tr  Co 

500.000 

858,027 

9,750, 49> 

100 

242J4 

250 

Union  Sav  A  L  Co. 

750.000 

167,833 

4^6,964 

100 

1  12 

U4i« 

Woodl'd  Av  S  A  Tr. 

350.000 

389.089 

4,082,71 

100 

160 

Num. 

prices 

Columbus — 

Per 

share. 

Capital  City  Bank. 

100.000 

35.529 

643,892 

100 

Central  Nat  Bank. 

200  000 

27,927 

1.099.92.S 

100 

102 

106 

Citizens'  Tr  A  Sav. 

700.000 

213,447 

2,811,27 

100 

105 

110 

City  National  Bank 

300.000 

93,944 

1,704,518 

100 

125 

129 

Columbus  SavBKOo 

50,000 
610.000 

60,927 
22,904 

632,600 
2,159,614 

100 
100 

Columbus  S  &  Tr  Co 

75 

85 

Commercial  N  Bank 

300,000 

282,323 

3,06  s.  7.5 

100 

225 

250 

Fifth  Ave  Sav  Bk 

2T000 
700  000 

15,360 

41.5,7(37 

289,1501    100 
3,781,6921    100 

Havden-Clin'n  N  B 

225 

250 

Huntington  Nat  Bk 

400.000 

50.000 

100,000 

111,183 

1,412 

95,215 

e63,427 

1 ,659 ,099 

128,567 

1,278,3(2 

100 
100 
100 

Lincoln  Sav  Bk  Co 

Market  Exch  Bank 

200 

210 

Nat  Bk  of  ComraVp 

200,000 

1 1,351, 643 

100 

135 

145 

New  First  Nat  Bk 

500,000 

350,331 

5,317,135 

100 

250 

265 

Ohio  National  Bank 

400  000 

407,718 

5,317,950 

100 

275 

285 

People's  Bank  Co 

37,600 

704 

100,936 

10O 

90 

100 

Union  National  Bk 

750.000 

109,210 

2,374,099 

100 

76 

81 

West  Side  DiineSBk 

25.000 

11,617 

329, 69* 

50 

120 

Security  Sav  Bk. 

49.950 

6,027 

206,9(53 

100 

State  S  Bk  A  Tr  Co 

400.000 

128,884 

1,520,274 

100 

135 

140 

Capitol  Trust  Co  . . 

Consolldat 

ed   with  S 

tate   Sav 

Bk 

A  Tr 

Co 

Davton — 

Per 

share 

City  National  Bank 

200,000 

237,371 

1,637,293 

100 

290 

Dayton  Nat  Bank. 

300,000 

165,680 

895,151 

100 

1(0 

165 

First  Sav  A  Bk  Co. 

100.000 

58,011 

1,054,499 

100 

145 

Fourth  Nat  Bank    . 

600  000 

327,587 

1,102,591 

100 

160 

164 

Merchants'  Nat  Bk. 

200,000 

107.057 

737,095 

100 

145 

150 

Teutonia  Nat  Bank. 

200.000 

90,889 

578,505 

100 

130 

138 

Third  Nat  Bank 

400.000 

2<3,985 

1,455,626 

100 

196 

201 

Winters  Nat  Bank. 

500.000 

275,167 

955,995 

100 

166 

176 

Dayton  Sav  A  Tr  Co 

300,000 

255,000 

4,190,600 

100 

190 

Toledo — 

Per 

share 

Com  Sav  Bk  ATrCo 

200.000 

12,167 

1,305,420 

100 

100 

Dime  Sav  Bank  Co. 

115  100 

37,*38 

1,508,923 

50 

126 

First  National  Bank 

500.000 

951 ,899 

4,133,589 

100 

272 

272« 

Home  Sav  Bank  Co. 

250.000 

188,124 

2,618,289 

100 

174 

Market  Sav  Bk  Co. 

93.469 

11,404 

648,785 

100 

108 

Mechanics'  Sav  Bk. 

50,000 

7,219 

136,334 

100 

135 

Merch  A  Cl'k  S  Bk. 

150,000 

236,449 

1,841,670 

100 

275 

Nat  Bk  of  Comm'ce 

1,000  000 

275,090 

7,529,375 

100 

134 

Northern  Nat  Bank 

1.000,000 

398,024 

3, 14?, 028 

100 

140 

Ohio  SavBkA  Tr  Co 

850.000 

554,078 

6,178,402 

100 

132 

140 

Second  Nat  Bank.. 

1,000,000 

1,389,015 

7,096,021 

100 

270 

Secur'y  S  Bk  ATrCo 

250.000 

60,717 

2,519,931 

100 

131J* 

134 

Tol  Sav  Bk  A  Tr  Co 

300,000 

377,689 

2,626,074 

100 

230 

Continent'lTrAS  Bk 

200,000 
250,000 

9,112 
228,144 

992,607 
1,095,556 

100 
100 

Union  Savs  Bank 

183 

Youngstown — 

Per 

share. 

City  Savings  Bank. 
Commercial  Nat  Bk 

100,000 

29,927 

1,158,715 

100 

145 

300,000 

178,635 

2,117,002 

100 

162 

Dollar  Sav  ATrCo. 

1,500,000 

594,650 

7,261,513 

100 

195 

200 

First  National  Bank 

1,500,000 

1,172,564 

6,7^5,092 

100 

195 

200 

Mahoning  Nat  Bk.. 

400,000 

304,517 

1,569,084 

100 

185 

OKLAHOMA— Nat.  banks  Sept.  1;  State  inst.  latest  returns. 


c  Hi  I  line — 

Per 

share 

Bk  of  Indian  Terr'y 

60,000 

2,059 

47,155 

100 

120 

Guthrie  Nat  Bank. 

150,000 

26,282 

677,549 

100 

180 

Guthrie  Sav  Bank. 

25,000 

6,539 

217,317 

100 



125 

Logan  County  Bank 

25,000 

5,103 

178,758 

100 

125 

NatBk  of  Commerce 

100,000 

9,570 

392,391 

1001 

160 

Oklahoma  State  Bk 

50,000 

3,362 

275,091 

1001 

125 

McAlester — 

Per 

share 

Amer  Nat  Bank 

100,000 

27,783 

525,057 

100 

160 

City  Nat  Bank 

60.000 

•17,375 

e203,113 

100 

160 

First  Nat  B  of  McAl 

100,000 

•37,000 

•535,000 

100 

180 

Muskogee — 
Commercial  Nat  Bk 

Per 

share 

200,000 

e74,257 

c  2,362,526 

100 

180 

First  Nat  Bank 

250,000 

•145,955 

•  1,968,928 

25 

185 

Oklahoma  City — 

Per 

share 

American  Nat  Bank 

500,000 

43,356 

1,801,919 

100 

160 

Farmers'  Nat  Bk 

100.000 

38,920 

•  1,396,583 

100 

150 

Okla  City  Nat  Bank 

|In    volu 

ntary      liq 

uidation 

Security  Nat  Bank. 

100.000 

c62,8(>0 

•  1,21  9,064 

ion 

130 

State  Exchange  Bk 
State  National  Bk. 

100  000 

660 

203,391 

100 

115 

600.000 

•65,547 

•  5,280,763 

100 

180 

Western  Nat  Bank. 

100.000 

•35.867 

•  1,271,739 

100 

185 

Continental  Tr  Co . . 

600.000 

Began  bus 

iness  April 

11  1 

911 

OREQON— Nat.  banks  Sept-  1;  State  institutions  Sept.  1. 


Portland — 
Uner  Bk  A  Tr  Co.. 

1   in  Bk  of  I'omm'ce 
Citizens'  Bank 
i  Irsl  National  Bank 
Hartm'nATh'mps'n 
llibrrnla  Sav   B;ink 
Ladd  A  Tllion  Bank 
Lumbermen'!  N  Bk 
Merchants'  Nal  itk 
Merch  Sav  A  Tr  Co 
ScandlnavlanAmBk 
Security  Sav 4  l'r  Co 
Vn  .Stales  Nat  Bank 
I'ortlnnd  Trust   Co 


150,000 
300,000 

100,000 

1,500,000 

100,000 

I  '.OOO 

1,000,000 

1,000.000 

600.000 

I  ;,o  000 

100,000 
1,000,000 
I.  OOO.  000 

300.000 


28,327 

118,057 

11  ,747 

1,013,753 

28,007 

64,637 

807, '09 

88,320 

167,017 
21  ,885 
12,223 

516,769 

932,110 

77.023 


179,691 

3,887,281 

564,337 

18,450,236 

37  4.922 

1 ,983,116 

13,(11  1.920 

3.17.1.101 

2,760,940 

692,179 

726,216 

7,844,748 

10,800,000 

2.263.704 


100 


100 
10O 

100 


Per 


share 


♦  Sale  price,  ft. Book  value,  a  Capital  and  surplus  to  be  Increased,  e  Capital  stock  paid  In;  authorized  amount  is  larger,  t  Capital  to  be 
Increased.  />  Amount  paid  in.  x  Ex-dividend,  i/ New  stock.  '/  These  figures  date  Nov.  10  1910.  e  June  7  1911.  r  Jan.  7  1911  %  To 
Goasolidate.      «Mar.  7  1911.     <  Last  sale      t>Sept.  1   1910.     I  Sept.  23  1910. 


€•» 
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Where   Names  are   Printed  In   Italics  Puller   Return!  may   be   Found  In   the    Advertising  Column* 


PENNSYLVANIA—  Nat  bks   (exc.  Phila)  Sept.    1;  Stale  inst.  latest  ret'ns 


Allegheny  — 

Bk  of  Secured  Suva. 
First  Naiiuuul  Bank 
Qermiup  Nal  Bank. 
Ohio  Valley  Bank.. 
Second  Nal  Bank  - 
Allegheny  Trust  Cq 
Dol  Sav  Kun' I  A  Tr 
Manchester  Saving'' 

Bank  A  Trust  Co 
Provident  I'tiiet  Co 
Real  Est  SavATrCo 
Work  S  Bk  &  Tr  Co 

Allentown — 
Allentown  Nat  Bk 
Merchants  Nat  Bk. 
Second  Nat  Bank. 
Allentown  Tr  Go... 
Citizens  DerKv.Tr  Co 
Leh  Val  T4S.D  Co 

Altoona  — 
First  National  Bank 
Second  Nat  Bank  . . 

Onion    Bank 

AJtoona  Trust  Co_. 
Central  Trust  Co... 
Mountain  CityTrCo 

Erie- 
First  National  Bank 
Marine  Nat  Bank.. 

People's  Bank 

Second  Nat  Bunk.. 

Erie  Trust  Co' 

Secur  Sav  A  Tr  Co. 

Harrisburg  — 
Commercial  Bank . . 
East  End  Bank.. 
First  National  Bank 
Harrisburg  Nat  Bk. 
Mechanics  Bank .  . 
Merchants  Nat!  Bk. 
Central  Trust  Co.  . 
Commonwealth  Tr. 
Dauphin  Dep  Tt  Co 
Harrisburg  Tr  Co .  _ 
Security  Trust  Co.. 
Union  Trust  Co 

Lancaster — 
Oonestoga  Nat  Bk. 
First  National  Bank 
Fulton  Nat  Bank 
Lancaster  Co  N   Bk 
Northern  Nat  Bank 
Peoples  Nat   Bank. 
Farmers  Trust  Co 
Lancaster  Trust  Co 
North  Tr  A  Sav  Co. 
Peoples  Trust  Co. 
Dnion  Trust  Co 

Philadelphia — 
American    Bank .  _ 
Bank  of  Commerce. 
Bank  of  No  Amer. . 
Centennial  Nat  Bk. 
Central  Nat  Bank. . 
Corn  F.xch  Nat  Bank 
Eighth  Nat  Bank 
Far  &  Mech  Sat  Bk 
First  National  Bank 
Fourth  St  Nat  Bunk 
Franklin  Nat  Bank. 
Oirard  Nat  Bank . . 
Kensington  Nat  Bk 
Manayunk  Nat  Bk. 
Manu'fact'rs  N  Bk 
Market  St  Nat  Bank 
Merchants  Nat  Bk. 
NatBk  of  Germ'nt'n 
Nat  Bk  of  No  Lib    . 
Nat  Security  Hank. 
Ninth  National  Bk. 
Northern  Nat   Bank 
Northwestern  N  B 
Penn  National  Bk. 
Phitadeiphia  Nat  Bi- 
Quaker  City  Nal  I  k 

Ridge  Ave  Bank 

Second  Nat  Bank.. 
Sixth  Nat  Bank. 
Southwark  Nat  Bk 
Southwestern  N  Bk 
Tenth  Nat  Bank... 
Textile  Nat  Bank. 
Third  Nat  Bank. 
Tradesmenn  Nat  Bk 
Union  Nat  Bank  .    . 
Western  Nat  Bank. 

Aldine  Trust  Co 

Belmont  Trust  Co.. 
Cent  Tr  *  Sav  Co. . 
Chelten  Trust  Co.. 
Colonial  Trust  Co .  . 
Columbia  Av  Tr  Co 
Commercial  Tr  Co. 
Coni'w'lth  T  InsAT 
Cont  Title  A  Tr  Co 
Empire  Title  A  T  Co 
Equitable  Trust  Co 
Excelsior  Tr  A  S  Fd 
Fairm'nt  Sav  Tr  Co 
Federal  Trust  Co.. 
Fidelity  Trust  Co 
Finance  Co,  1st  Pf. 

2d  Pref 

First  Mtge  Guar  A 

Trust    Co....... 

Frankford  Tr  Co... 
Franklin  Trust  Co. 
Ger-Am  T  A  T  Co . . 
Germantown  Tr  Co 
Qir'd  Av  T  A  TV  Co 
i 


Capital. 


Surplus 
&    Profits. 


S 

125,000 
860,000 

200.000 
1 1 10. 000 
300,000 

700.000 

1  000,000 

250.000 
150.000 
400.000 
100.000 

1,000.000 
200.000 
300.000 

al50. 000 
125.000 

al25,000 

150.000 
100,000 
125,000 
250  000 
O240.500 
162,062 

300  000 
150,000 
200.000 
300.000 
200,000 
200,000 

110,000 
50,000 
100.000 
300,000 
100.000 
100  000 
125.000 
250.000 
300.000 
400.000 
al25.000 
250,000 

200.000 

210,000 

200.000 

300.000 

125.000 

200,000 

225,000 

250.000 

125.000 

O125.000 

a  150.000 

Deposits  of 

184.750 

172,590 

1,000,000 

300  000 

1,000,000 

1,000,000 

275,000 

2.000,000 

1.500.000 

3.000,000 

1,000.000 

2,000.000 

250.000 

200  000 

500,000 

1,000,000 

Conso 

200,000 

500,000 

250,000 

300,000 

200.000 

200,000 

500  000 

1,500,000 

500,000 

b  150,000 

280,000 

150,000 

250  000 

200,000 

200  000 

6200.000 

600.000 

500,000 

500.000 

600.000 

200.000 

125.000 

750.000 

200.000 

6250,000 

400,000 

1,000.000 

1.000.000 

500.000 

156.575 

1,000.000 

300.000 

250  000 

125.500 

2.000  000 

al. 669. 700 

01.730,700 

1,000,000 
125,000 
382.380 
600.000 
600.000 
200,000 


s 

138, 
eu>8 
939. 
18 
882 
330. 
1,022 

90 

8a, 

119 

788. 

<>412 
e204 
e462 
50 
48 
452. 

389 
125 

64 
181 
101 

61 

448 
461. 
Ill, 
3 1 5, 
263 
202 

65, 

44, 
«493 
412 
200 
sl^2 
171 
498 
307 
447 

49 
122 

390 

209 

219 

389 

57 

172 

693 

858 

119 

355 

1.50 

banks 

185 

t\72 

2,621 

577 

3,324 

1,6.'9 

966 

1 ,400 

1,607 

6,498 

2.831) 

4,584 

331 

40l 

416 

1,172 

lidated 

505 

943 

86>. 

626 

220 

601 

1.412 

4,015 

470 

{89 

575 

29  i 

152 

168 

135 

80 

915 

833 

740 

200 

131 

9 

4_7 

120 

272 

450 

2,237 

1,422 

307 

21 

270 

108 

53 

48 

10,997 

/1.972 

417 
240 
118 
340 
818 
135 


340 
768 
7  6 
207 
627 
774 
049 

,500 
906 
577 
267 

,846 
,966 
,916 
,460 
476 
,996 

,01 
619 
,176 
141 
403 
,890 

,59 

,26x 

580 

,010 

530 
899 

,777 
000 

,;oo 

,775 
000 
,700 
,400 
.717 
,524 
.369 
.709 
,000 

,544 
.734 
,>02 
,852 
,,90 
,630 
.597 
.297 
,692 
,907 
,093 
dale 
,639 
,090 
,-84 
,500 
,48t 
,889 
,705 
,261 
,59 
,104 
,807 
,207 
,545 
,224 
,''52 
9  7 
wit 
.017 
,954 
,139 
.752 
.007 
,970 
.  04 
940 
,107 
,044 
,401 
,899 
91 
■  i0 
,164 
,293 
,139 
,121 
,379 
,541 
,8*1 
,917 
.303 
,610 
,048 
,613 
,594 
,164 
,887 
,013 
.914 
,150 
.617 
,955 
,060 

,141 

,910 
,999 
898 
,575 
,318 
,334 


Grans 
Deposits. 


Bar 


1.147.315 

e  1.627.339 
•1 ...  ,1,  4i  9 
337  969 
1.100  4S8 
1,436  537 
3.841.135 

705.000 

448.723 

1.016.180 

4.227.933 

c  2,487 .01 6 

e2.089.788 

e  2.223.803 

632.293 

609.468 

1.583.041 

1,91  6, "60 
674,35  ! 
339.203 

1,570,117 
977,196 
331,942 

3,09  .<99 
1.672  881 
710.5  4 
3.0  8.578 
3.105.942 
1,395,939 


402 

510 

1,053 

1.343 

900, 

»830 

641, 

1.323 

2,729, 

2,579 

373 

700 


744 
000 
397 
4  43 
000 
460 
500 
096 
608 
375 
911 
000 


1,935,'  12 

307, M61 

1,452, 9,. 8 

76   ,0  6 

337,710 

697,601 

1.679,423 

4.643,208 

952,715 

2,511,729 

1,011,443 

Sept.    30 

1740  989 

<740.009 

13.5J0.000 

3,   66,000 

10,000  000 

22,3   5,000 

3,421,000 

15,4i.0,000 

25,0/9,000 

50,07*. 000 

31,^92,000 

3^  ,58.), 000 

1.4  2,000 
vl  ,991  ,005 

1.8.0,000 

8,tl  .,000 

h    First    N 

vJ, 017, 441 

3.5  4,000 
3.'  8o,000 
3,522.000 
2.4)1.000 
3,100.000 
5,335,000 

50.374,000 

2,571,000 

/888.016 

v2, 190, 345 

1,53    ,000 

1,934.000 

801,000 

1 ,008.000 

1,233,000 

5.420,000 

6.2  39,  000 

6,501,000 

4,291,000 

499,O«.0 

212,487 

4,087,934 

767,780 

1,300,847 

2,259,485 

10,899.413 

5,426,049 

3,666,001 

239.390 

3,112,729 

1,034,764 

841.072 

482,1.18 

24,265,808 

960,1 12  { 

1,320,508 
2,219.699 
1,017.076 
2,008,302 
4,574.396 
748,650 


50 
100 
100 

too 

100 
100 
100 

50 

100 
100 
50 

100 
100 
100 
30 
25 
50 

100 
100 
100 
100 
100 
30 

100 
100 
1 00 
100 

100 

100 

50 

50 
100 

25 

Pri 
100 

25 
100 
100 
100 

25 
100 

100 

too 

100 

50 
100 
100 

50 
100 

50 

50 

50 
19H 

50 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

50 

100 

100 

100 

at. 

50 
100 
100 
100 
100 
100 

50 
100 
100 

50 

too 

100 

50 

100 

100 

100 

100 

100 

100 

100 

100 

50 

50 

50 

50 

100 

100 

100 

25 

25 

100 

50 

100 

100 

100 

100 

100 

100 
60 
50 
50 

100 
50 


Bid. 


Per 
127 
120 
560 


Per 
160 
2  25 
275 

42 

41 
22t> 


Per 
330 
200 
160 
200 
200 

32 

Per 


Per 


100 
575 

58 

vate  B 

275 

65 
350 
280 
200 

33 
135 

Per 
310 
225 
210 
U8 

128 
155 
258 
500 
92 
285 
108 
.  Per 


Bk. 


Ask. 


-hare. 

140 

140 


375 
/I  31 
250 


share. 
125 
250 
325 

47 

45 
{103 
share. 
350 
210 
175 
210 
210 

35 
share. 


share 

80 
102 
600 

60 
ank. 
280 

70 
400 


210 
37 

sharo 

312 

227 

215 

130 

130 

158 

260 

95" 
290 
110 
share. 

70 
131H 
314 


433 

288  % 

353 

142 

230 

302M 

421 

353 

li'.0»4 

260  \i 

127 

174 

1 48  \i 
252  y2 
350 
254 
1 75  *4 
353  H 
173 
420  M 
12014 

66  14 
250  ]4 
209 

71H 
118 
1!0^ 
135 
256 
?50 
205 
122K 
145 


PENNSYLVANIA— (Continued.) 


79 

75^ 
101 
167^ 
400 
240 

47  )4 

20  Wa 
100 

56 
119 
125 
1010 
115 
105 

130 
140 

60 

84  H 
271 

76 


Philadel.— Con. 

Oirard  Trust  Co . . 
Onar  Tr  V  S  lien  Co 
Haddington  TAT  Co 
Hamilton  i'ru-i  1  ia 
llolmesburg  Tr  Co. 
[ndUStrl  Tr  TA  Sav 
Independence  Tr  Co 
Integrity    title    Ins 

Tr  A  Safe  Dep  Co 
Kensington  Tr  Co  . 
Land  Title  A  TrCo. 
Logan  Trust  Co  .  . 
Market  St  T  A  TrCo 
Manayunk  Trust  Co 
Merchants'  TJn  TrCo 
Mortgage  Trust  Co. 

Mutual  Tr  Co 

Northern  Trust  Co 
No  Phila  Trust  Co. 
No  Western  Tr  Co 
Pelham  Trust  Co    . 
Penn   Co   for    Insur 

on  Lives  A  Gr  An 
Penn  W'h'gASD  Co 
People's  Trust  Co  . 
Phil  Mort  A  Tr  Co. 
Phil  Tr  S  D  A  In  Co 
Provident  Life  A  Tr 
Real  Est  Tr  Co.  com 

do  do  pref 
Real  Est  Ti  In  A  Tr 
Republic  Trust  Co. 
Rittenhou.se  Tr  Co. 
Tacony  Trust  Co  . 
Tradesmen's  Tr  Co. 
Trust  Co  of  N  A... 

Union  Trust  Co    

United  Sec  L  I  AT. 
Wavne  lunct  Tr  Co 
West  End  Trust  Co 
West  Phila  TATrCo 


Pittsburgh- 
Allegheny  Val  Bk . . 
All  Nations  Dep  Bk 
Anchor  Sav  Bank  . 
Arienal  Bank  .  .  . 
Bk  of  Pittsburgh  N  A 
City  De|H>^it  Bank. 
Columbia  Nat  Bank 
Commercial  Nat  Bk 
Diamond  Nat  Bank 
Diamond  Sav  Bank 
Duquesne  Nat  Bk 
Exchange  Nat  Bk 
Farmers'  Dep  N  Bk 
Farmers'  Dep  S  Bk. 
Federal  Nat  Bank. 
Fifth  Avenue  Bank 
First  N  Bkof  Birm. 
First  Nat  Bk    Pitts. 

Freehold    Bank 

German  Nat  Bank. 
German  S  A  DepBk 
Germania  Sav  Bank 
Homew'd  Peop's  Bk 
IronAGIass  Dol  Sav 
Keystone  Nat  Bank 
Liberty  Nat  Bank  . 
Liberty  Sav  Bank    . 
Lincoln  Nat   Bank 
Manufacturers'  Bk. 
Marine  Nat  Bank 
Mellon  National  Bk 
Metropolitan  N  Bk 
Monongah'le  N  Bk 
Nat  Bk  of  West  Pa. 

Park  Bank 

Pennsylv'a  N  Bk._ 
Penn  Sav  Bank    . . . 
People's  Nat  Bank 
People's  Sav  Bank. 
Pittsb  Bk  for  Sav    . 
Second  Nat  Bank    . 
Third  National  Bk 
Union  Nat  Bank.  .. 
Union  Savings  Bk. 
U  S  Nat  Bank.  .. 
West  Sav  A  Dep  Bk 
Bankers'  Trust  Co. 

Central  Trust  Co 

Colonial  Trust  Co 
Cotninonw'lth  Tr  Co 
Continental  Tr  Co. 
East  End  S  A  Tr  Co 
Fidel  Title  A  TrCo. 
Franklin  Sav  A  Tr. 
Guardian  Trust  Ca. 
Hazlew'd  S  A  Tr  Co 
Hill  Top  SavATrCo 
MerchSav  A  TrCo. 
Metropolitan  Tr  Co 
Oakland  SavATrCo 
People's  Trust  Co.. 
Pittsburgh  Tr  Co.. 
Totter  Title  A  Tr  Co 
Real  Estate  TrCo.. 
Safe  Dep  A  Tr  Co.. 
South  Hills  TrCo.. 
South  Side  Tr  Co.. 
Terminal  Trust  Co. 

Union  Trust  Co 

Washington  Tr  Co. 
West  End  SavBATr 


I 

Surplus 
Capital.     A    Profits 


%  % 

2.500.000    9,557,930 

1. 000.  OOO'        666.7X2 


Gross 
Deposits. 


Par 


34,760.102     100 
5,844,884     10(1 


125,000  Began  business  June  1,19 


Bid. 


Per 


400. OOO 

125,000 

500.000 

2,000.000 

500.000 
0184  540 

2,000.000 
500.00(1 
125.000 
250.000 

1,000  000 
500.000 

0435.670 
500,000 
150.000 
150.000 
150.000 

2,000.000 
408  350 
634.450 
250.000 

1,000.000 

1. 000. 000 
al. 403. 500 
o2. 783. 300 

1,000,000 
300.000 
250.000 
150,000 

"1,000.000 

Merged  in 

1,000.000 

160.000 

1,000.000 

500,000 


60 

75 

100 

100 

2  400 
200 
600 
300 
600 
125 
500 

1.200 

6,000 
100 

1,000 
100 
100 

1,000 
200 
500 
200 
150 
50 
172 
500 
200 
100. 
600, 
100 
300 

6.000, 
400 

1,000 

1,000 

50 

200, 

100 

1.00C 

1,000 

600 

1,800 
500 
600 

1.000 
500 
250 
127 
150 

2  (iOO 

1.500 
437 
250 

2.000 
0192 
175 
165 
150 
125 
125 
200 
250 

2.000 
320 

2,000 

3,000 
125 
300 
125 

1,500 
350 
125 


000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 

000 

000 

000 

000 

000 
000 
700 

000 

000 
000 
000 
000 
000 
000 
000 
000 
000 
OOO 
000 
OOO 
000 

000 

000 
000 
000 
000 
000 
000 
000 
350 
000 
000 
000 
800 
000 
000 
300 
400 
400 
000 
000 
000 
000 
000 
000 
600 
000 
000 
000 
000 
000 
000 
000 
000 


144.019 

45. 570 

880  98  1 

714.418 

1 ,039.563 

48.^79 

3,593.1171 

195.7  24, 

79,913 

189,2591 

300  000; 

398. 640 1 

96  9041 

1,503.268| 

115.1001 

177.226 

71.396 

4,507.344 

622.164 

125  51 

161.867 

4,350,781 

5  072.292 

}     334,561 

1,138,496 
114.347 

6'<.27 

109.130 

In  hands o 

382.344 

Merchants 

876.349 

72.184 

1.095.954 

474,379 


I  32  >  029 

31.8.883 

4.915.773 

2.410,968 


11 


35 
30 

384 
169 

3.188 
634 
830 
2   1 

1,614 
143 
9*7 
861 

2.3)5 
277 

1.333 

80 

207 

1,000 

1  055 

i:-e> 

477 

482 

25 

327 

832 

145, 

34 

859 

173 

13.=. 

1,547 

350 

l.S"5 

501 

45 

176 

50 

1  873 

1  .124 

450 

2.151 

215 

5,138 

741 

172 

355 

12 

59. 

2,981 

1,508 

149 

149 

5,527 

60 

96 

111 

64 

22 

24 

190 

124 

4,247 

43 

2,023 

7.828 

36 

104 

15 

28,229 

157 

286 


896 

695 

016 

199 

6» 

297 

097 

130 

670 

225 

874 

8<.« 

470 

629 

947 

370 

474 

501 

207 

221 

441 

900 

217 

564 

172 

104 

290 

699 

127 

940 

807 

370 

299 

167 

714 

974 

000 

170 

613 

434 

924 

22, 

7  63 

4<>7 

*67 

029 

958 

107 

2(,0 

369 

522 

116 

900 

483 

893 

404 

964 

176 

928 

005 

782 

742 

580 

729 

792 

298 

699 

187 

893 

685 

557 


3,516.742 

9  79  0<4 

7  77  4.270 

1  ,392  303 

986  011 

1.328.473 

2,227.061 

101.630 

633.717 

6.6  0  182 

I  .38 ',941 

1.780.167 

627.994 

20,359,061 
272,467 
1  680.066 
32.696 
9.386.661 
9.876/74 
4,652,914 

3.797.723 

851.741 

475,151 

828.007 

i  rcceiver. 

2,815  9o9 
'    Uiii.m  T 

1,347.994 
478.72(i 

4.757.684 

2,773,463 


589.900 
601 .456 
.525.767 
880.796 
,009  9  6 
626.8 '6 
1  18  432 
16-..741 
235  721 
3<>l  275 
260  297 
8  9  491 
333.778 
459.336 
,2  8  882 
7<7.19 
78  ..797 
,740.3*1 
,478  091 
604  706 
745.096 
,010.150 
459.483 
665.539 
,187. 4>1 
073  267 
,0"7. M74 
177  8-4 
642.619 
083  736 
.  1  41 .2*8 
832.467 
160  049 
,177.4*2 
730.694 
732  995 
583  000 
916.318 
811.891 
.057.333 
,  02  468 
,073  ^2* 
732.874 
.727.385 
750.'  67 
,241.245 


50 
60 
50 

60 

50 

100 

100 

25 

25 

100 

100. 

60' 

100 

50 

50 

100 

100 

50 

50 

100 

100 

100 

J100 

1100 

100 

50 

50 

100 

"ioo 

rust 

100 

100 

50 

50 


50 


I  1 


J 

I 

/ 

I 

I 

I 

....  I 

/ 

I 

I 

I 


I  1 


...I 
...I 
...  I 
...I 
...I 
...  J 
...I 
...I 
...I 
I 
I 


585H 

86fc 

60 

16 
680 
818 

60 

99 
260 

66 

62 

7b 


...II 


Jl 


Co 

I 
I 


.-..II 


Norn' I 


■pritt 

ioo 


493.025 
447.261 
,401  949 
247.004 
,104.163 
,283.037 
350.248 
372. 080 
593.855 
566.373 
196.973 
333.926 
.226.710 
,031,579 
268,826 
310.399 
,417  295 


469.490 
968  217 
134.052 
,601.257 
.509.957 
,331 ,323 


113i$ 
285 


330 
140 


3C0 


260 


117 

185" 

80 

3<0 

2>5 

200" 
300 


225 
250 


200 


100 
260 


800 
195 
115 
850 


70 


I 

160« 


400 


71 
34 


210 


165 
290 


2250      2800 
166' 


A* 


short 
1012 
lt8>4 


60 
56 
147 
63  H 


46 

400 

33 

125 
K*H 

48  % 
4C0 
IOO 
150H 

30 


30 
115 

12?i 
126 


340 


83 
118 

190" 

90 

315 

300 

220" 


280 
260 
160 


110 
120 


115 

290 
160 


100 


200 
135 
1000 


138 
116  H 

90 


180 
161 


420 
48 


37 


216 


166 
300 


*  Sale  price. 

.v  Sept.  201911.- 


o  Capital  paid  in;  authorized  amount  is  larger.  ft  Capital  to  be  increased. 

oSept.  11911.        xKx-dividend  nJulyll911.         I  Last  sale.         «June7l911. 


c  Figures  are  of  dale  March  7  1911 
t  Apr.  29  1911. 


Oct.    1911. 


BANKS  AND  TRUST  COMPANIES. 


m 


Where  Names  are  Printed  in  Italics  Puller  Returns  may  be  Pound  in  the   Advertising  Columns. 


PENNSYLVANIA— (Concluded.) 


Surplus 

Gross 

! 

Capital. 

&  Profits. 

Deposits. 

Par 

Bid. 

Ask. 

Reading — 

farmers'  Nat  Bank 

% 

$ 

$ 

Per 

share 

400,020 

774,527 

1,659,170 

30 

86 

First  National  Bank 

250.000 

256,49/ 

724,485 

100 

142 

160 

Keystone  Nat  Bank 

100  000 

2'4,664 

55K.270 

100 

270 

Nat  Union  Bank 

200T000 

845,7  20 

1,216,754 

25 

167 

170 

Neversink  Bank 

50.000 

27.939 

178,747 

50 

70 

Penn  Nat  Bank 

100.000 

288,290 

1,795,117 

100 

315 

323 

Reading  Nat  Bank. 

200.000 

373,09. 

1,186  420 

100 

250 

265 

Schuylkill  Vail  Bk 

100.000 

195,86 

382,711 

50 

151 

155 

Second  Nat  Bank 

300.000 

619,7ii8 

695,109 

100 

275 

285 

Berks  Co  Trust  Co 

250,000 

178.260 

1,2*9,603 

10 

19»/4 

20!* 

Colonial  Trust  Co 

250,000 

211,714 

793,830 

to 

16 

17 

Commercial  Tr  Co 

125,000 

30,654 

355  ,('95 

100 

90 

95 

Pennsylvania  Tr  Co 

250.000 

793,745 

3,7  61,016 

100 

425 

Reading  Trust  Co_ 

500,000 

424, 1)41 

1 ,021 ,934 

100 

198 

205 

Scranton — 

Per 

stiare. 

County  Sav  Bk 

200.000 

540,000 

2,940,333 

100 

455 

4R2  4 

Dime  Dep  &  His  Bk 

100.000 

446.2X9 

4,0  11,021 

50 

4*0 

465 

Electric  City  Bank. 

80,000 

22,057 

199,104 

50 

70 

72  U 

FidelityDepADisBk 
First  National  Bank 

60. 0  '0 

136,000 

7'  9.61! 

50 

135 

1424 

1,000  000 

1,825,769 

10,262,056 

100 

3«7 

372^ 

Green  Ridge  Bank. 

60,000 

12,744 

71,432 

50 

61^ 

63 

Keystone  Bank    . 

50.000 

46.863 

534,246 

50 

1024 

106H 

Merch  &  Mech  Bk 

250.000 

684,017 

2,211,239 

25 

100 

102^ 

North  Scranton   Bk 

60.000 

77,1 '5 

731, »)() 

50 

200 

205 

People's  Nat  Bank 

500.000 

286,091 

1,944,671 

100 

16'H 

171 

Providence   Bank 

75.000 

49,000 

406  005 

50 

107 

110 

Scranton  Sav  Bank 

100.000 

559,300 

2,422,995 

100 

815 

825 

South  Side  Bank.. 

60.000 

53,H2ii 

630.294 

50 

125 

130 

Third  Nat  Bank.-- 

200.000 

1,201,374 

3.668.874 

100 

815 

825 

Traders'  Nat  Bank. 

500,000 

62  {.5  7 

2,882,404 

100 

225 

230 

Union  Nat  Bank 

500  000 

223,494 

1,491,505 

100 

1 46  4 

149 

West  Side  Bank... 

60.000 

115.170 

999,47  1 

50 

1774 

185 

Anthracite  Tr  Co.. 

C178.000 

50.387 

427,912 

50 

64 

66 

Lack  Tr  &  S  D  Co  . 

250,000 

400,997 

1, 23.), 106 

100 

32  2H 

327)4 

Wilkes-Barre— 

Pet 

snure. 

Anthracite  Sav  Bk. 

200.000 

629,399 

1.679.051 

50 

202 

204 

Dime  Deposit  Bk.. 

200,000 

121,  'OH 

530.11? 

50 

104 

100 

First  National  Bank 

375,000 

504,055 

2,202,076 

100 

275 

2X0 

Luzerne  Co  Nat  Bk 

400.000 

148,887 

1,117,892 

100 

136 

138 

Miners'  Savings  Bk 

150.000 

1,111,209 

2,6*6,644 

50 

370 

400 

People's  Bank 

300.000 

716.460 

1,82  4,398 

100 

342 

345 

Second  Nat  Bank-. 

500.000 

1,002.164 

4,453,690 

100 

342 

345 

W  B  Dep  A  Sav  Bk 

150,000 

453,940 

2,419,522 

50 

210 

215 

Wyoming  Nat  Bank 

150.000 

729,7^4 

2,245,0.8 

50 

325 

340 

Wyoming  Val  Tr  Co 
VVilliamsport — 

350,000 

639,624 

2,111,367 

50 

166 

109 

Per 

share. 

First  National  Bank 

300  000 

478,560 

1,280.618 

100 

250 

Lycoming  Nat   Bk 
West  Branch  N  Bk . 

100,000 

rl66,515 

r4  .7,791 

100 

20 

300.000 

1,117,76- 

2,756.271 

100 

450 

Williamsp't  N  Bk 

100.000 

S126.210 

S486.542 

100 

240 

Susq  Tr  A  S  Dep  Co 

C300.000 

185,207 

1,211,912 

50 

75 

York- 

Per 

share. 

Central  Nat  Bank 

125.000 

at,67<> 

8137,389 

103 

City  Bank . 

250.00U 

233,487 

1,149,727 

50 

90 

DrovAMeeh  Nat  Bk 

100.000 

111,062 

713.7    1 

100 

185 

Farmers'  Nat  Bank 

200.000 

206,814 

4-2,446 

100 

175 

First  National  Bank 

500,000 

85,240 

1,023,374 

100 

92 

Western  Nat  Bank 

225,000 

113,442 

829,288 

100 

125 

York  Co  Nat  Bank 

300,000 

48*. 770 

1,652. .81 

20 

53 

York  National   Bk. 

500,000 

366,307 

1,425,314 

25 

44H 

Guardian  Trust  Co 

250,000 

90.H78 

42   ,906 

25 

33 

Secur  Title  A  Tr  Co 

250.000 

73,617 

568,166 

50 

50 

York  Trust  To. 

296.560 

117,263 

fi  16,406 

SO 

80 

RHODE  ISLAND— 

Sat.  bunks  Sept.  1;  State  institutions  latest  returns. 

Newport — 

Per 

share . 

Aquidneek  Nat  Bk. 

200,000 
100,000 
55,000 
120.000 
155  250 
300,000 

8102,909 
893,931 
7,711 
886.924 
853,107 
123,467 

s952,08« 

8380,407 

50,580 

8324,004 

870,01!' 

1,739,730 

50 
50 
50 
00 
90 
100 

Nat  Exchange  Bk. 

New  EngCom'l  Bk. 

Newport  Nat  Bank 

Jnion  Nat  Bank 

Newport  Trust  Co. 



Pawtucket — 

Per 

share. 

Slater  Trust  Co 

600,000 

1,013,031 

8,559,464 

100 

Providence — 

Per 

share. 

Atlantic  Nat  Bank. 

i  300. 000 

176,949 

2,416.700 

60 

htYi 

65 

Blackstone  Can  Nat 

600,000 

397,644 

1,'.  92,8X7 

25 

30 

32 

High  Street  Bank 

120.000 

113,297 

80.), 134 

50 

94 

Mechanics'  Nat  Bk 

500.000 

•  2/ 5,090 

3.123.900 

50 

58  4 

Merchants'  Nat  Bk. 

1 .000,000 

•  90. ,114 

6.837,71.4 

50 

X  80 

Nat  Bank  of  Corn'ce 

850,000 

712,288 

2,173,673 

50 

65 

Nat  Exchange  Bk 

500.000 

955,196 

5.11    ,78.' 

100 

Z255 

275 

Phenix  Nat  Bank 

450.000 

6X2,731 

1.761,3  8 

50 

1  05 

Providence  Nat  Bk 

600.000 

846,031 

977.588 

100 

217 

United  Nat  Bank. 

500,000 

812,   29 

3,460.400 

100 

204 

Westminster  B;uik_ 

200.001; 

90,443 

1.403,  '(17 

50 

62  4 

Industrial  Trust  Co 

3.000,000 

3.601,540 

42.910,210 

100 

208 

270 

R  I  Hospital  Tr  Co. 

2,500.000 

2,560,000 

42,(14. ,009 

1000 

3350 

3600 

Union  Trust  Co 

1,000.000 

716,349 

5,7o9,042 

100 

100 

109^ 

Woonsocket — 

Per 

share 

Citizens'  Nat  Bank. 

100.000 
100.000 
150,000 
200.000 

e45,431 

643,879 

e21,994 

6157,925 

C184.004 
e240,437 
el56,762 
e954,202 

100 
25 
50 
20 

National  Globe  Bk. 

National  Union  Bk. 

Producers'  Nat  Bk. 



SOUTH  CAROLINA — Nat. hanks  Sept.  1;    State  institutions  latest  returns . 


Charleston — 
Bkof  Charl'n  NBA. 
Carolina  Savings  Bk 
Charl  Sav  Instit'n  . 
Commercial  Sav  Bk 
Dime  Savings  Bk.. 

Enterprise  Bank 

Exch  Bkg  A  Tr  Co. 
First  National  Bank 
Germanla  Sav  Bank 
Minera'  A  Merch  Bk 
People's  Nat  Bank. 
Security  Savings  Bk 
State  Savings  Bank 
So  Car  Loan  A  TrCo 


i 


300,000 

200,000 

100.000 

100.900 

60,000 

60,000 

60.000 

200.000 

80  000 

100.000 

500.000 

50.000 

30.000 

100,000 


511,414 

197,1X4 

101  ,7  r,7 

24,000 

60.X70 

26,841 

40,940 

386,877 

201,710 

20.174 

178,047 

43,093 

13,700 

36,096 


2,897,970 

1,966.321 

1,203,049 

382,000 

645,316 

669,040 

499,695 

1,604,849 

3.111.002 

363.160 

1,921  ,404 

566,504 

245.112 

1,408,370 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Per 

250 
175 


241 
i45" 


share 

250"  " 

400 

125 

180 

135 

130 

325 

410 

105 

185 

260 

140 

160 


TENNESSEE— Nat. 

banks  Sept 

.  1;     State  institutions  latest  returns 

. 

Surplus 

Oross 

Capital. 

&    Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Chattanooga — 

S 

$ 

S 

Per 

short. 

American  Nat  Bank 

Merged  In 
300,000 
300,000 
750.000 

1,000,000 

First  Nat 

19t,376 

159.623 

402.790 

81  .9.807 

Bank 
3.022.074 
1.995  919 
5. ^  34. 715 
83.540,298 

100 
100 
100 
100 
100 

Chattanooga  SavBk 

Citizens'  Nat  Bank 

First  National  Bank 

Hamilton  Nat  Bank 

1 

Hamil  on  T    A  SBk 

150,000 

112,989 

1,167,781 

100 

Knoxvilie — 

Per 

short 

City  National  Bank 

500.000 

128,447 

2,730,117 

ion 

East  Tenn  Nat  Bk 

400.000 
400.000 
100.000 

s292.1»i< 

nl  50.000 

8.097 

8  3.326.342 

Til. 200.000 

109.335 

100 
100 
100 

Holston  Nat  Bank 

Knox  Co  Bank  A  Tr 

Knovxl'le  BkATCo 

150,000 

44.407 

1,129,  U2 

100 

MechanVBkATr  Co 

3X5.000 
100.000 
200  000 
100.000 

81.224 

2,000 

121,509 

35.320 

811,772 

125.000 

1,38-'.  177 

856,978 

100 
100 
100 
100 

Merchants'   Bank.. 

Third  Nat  Bank   . 

Union  Bank 

Memphis — 

Per 

short 

Bank  of  Com  A  TCo 

1.600.000 

594,600 

8,227,279 

100 

260 

266 

Central  Bk  A  Tr  Co 

500.000 

208. (V70 

2,321.389 

100 

142 

145 

Chickasaw  BkATCo 

25.000 

12,0' 9 

231.H77 

100 

104 

05 

First  National  Bank 

600.000 

576.1D9 

3,023.234 

100 

265 

270 

Germ  Sav  Bk  A  Tr 

25.000 

42,094 

655,fi)l8 

too 

550 

600 

Man  Sav  Bank  A  Tr 

100.000 

30.029 

2.827.967 

100 

630 

600 

Mercantile  Bank.    . 

200.000 

131.339 

1 .653,402 

100 

225 

230 

National  City  Bank 

200.000 

817,170 

8717,939 

.00 

125 

130 

No  Memphis  Sav  Bk 

50.000 

100.000 

2,128,689 

100 

440 

<60 

People's  Sav  Bk  AT 

50.000 

14.1)10 

375.144 

100 

2IH) 

210 

Security  Bk  A  TrCo 

400.000 

38.4*7 

2.483,169 

100 

120 

126 

State  Nat  Bank      . 

250.000 

8l41,o0~ 

82,002  ,4H2 

100 

225 

£30 

State  Savings  Bank 

50,000 

50.000 

814,911 

100 

255 

266 

Union    A    Planters' 

Bank  A  Trust  Co 

1.400.000 

227,944 

6,117.878 

100 

175 

180 

American  Tr  Co 

200,000 

28,51  t 

80,338 

Comm  Tr  A  Sav  Bk 

125.000 

125,000 

2,386,371 

100 

305 

326 

U  S  Trust  A  Sav  Bk 

100.000 

50,000 

1.081.989 

100 

206 

215 

Nashville — 

Per 

share 

American  Nat  Bank 

1,000.000 

81«,639 

4,561,494 

100 

155 

160 

Broadway  Nat    Bk 

200.000 

58.621) 

964 .3X1 

100 

140 

150 

Cumberland  Val  N  B 

300.000 

1 1 .699 

1  15l,(  85 

lOd 

107 

109 

First  National  Bank 

500,000 

368.379 

4,796.784 

100 

212 

217 

First  Sav  BkATrCo 

300.000 

35,509 

917.179 

100 

105 

107 

Fourth  Nat  Bank.    . 

600.000 

787,807 

6,052,2  0 

100 

240 

250 

Hermitage  Nat  Bk. 

300.000 

5,409 

373,978 

100 

10 

95 

Union  Bk  A  Tr  Co 

300.000 

152,073 

1,691  ,\-  9 

100 

IfiO 

170 

Nashville  Trust  Ho 

350,000 

18  ',540 

1.737.X  47 

100 

150 

160 

Real   Estate  Tr  Co 

300.010 

Began  bu 

sine8S  May 

1   19 

11. 

State  Trust  Co 

100.000 

59,227 

137.700 

100|     95 

100 

TEXAS — Nat.  banks  Sept.  1;  State  institutions  latest  returns. 


Austin — 

American  Nat  Bank 
Austin  Nat  Bank 
State  National  Bk 
Central  Bk  A  Tr  Co 

Beaumont — 

American  Nat  Bank 
First  National  Bank 
Gulf  National  Bank 
Texas  Bank  A  TrCo 

Dallas- 
Am  Exch  Nat  Bank 
City  National  Bank 
Commw'lth  Nat  Bk 
First  State  Bank.. 
Nat  Bk  of  Comm'ce 
Guar  State  BATrCo 
Dallas  Tr  Sav  Bank 

Fort  Worth- 
American  Nat  Bk 
Continental  Bk  A  Tr 
Farm  A  Mech  NatBk 
First  National  Bank 
Ft  Worth  State  Bk 
Fort  Worth  Nat  Bk 
State  Nat   Bank. 
Stockyards  Nat  Bk. 
Texas  State  Bank. 
Traders'  Nat  Bank. 
Western  Nat  Bank. 

Qalveston — 

Cily  National  Bank 
First  National  Bank 
Galveston  Nat  Bk. 
Texas  Bk  A  Tr  Co ... 

Houston — 

Commercial  Nat  Bk 
First  National  Bank 
Houston  Nat  Ex  Bk 
Lumber'na  Nat  Bk 
Union  Nat  Bk... 
So  Texas  Nat  Bank 
Texas  Trust  Co.. 

San  Antonio — 

Alamo  Nat  Bank 
City  National  Bank 
Frost  National  Bk. 
Lockwood  Nat  k 
Nat  Bk  of  Comm'oe 
San  Antonio  NatBk 
Amer  Bk  A  TrustCo 
State  Bank  A  Tr  Co 
West  Tex  BkATrCo 

Waco— 

Citizens'  Nat  Bank. 
First  National  Bank 
National  City  Bank 
Provident  Nat  Bk 


200,000 
300,000 
100,000 
100.000 


100,000 
200.000 
150,000 
250,000 


1,000,000 
I  000.000 
500.000 
100.000 
150.000 
400.000 
300,000 


150.000 
500.000 
300,000 
,000.000 
100,000 
500,000 
200,000 
200,000 
100,000 
125.000 
400,000 


200,000 
300.000 
Consoli 
200.000 


500,000 
1  000.000 

200,000 

400,000 
1.000,000 

500.000 
Consolid 


600.000 
100.000 
500.000 
200,000 
300,000 
500.000 
100.000 
100.000 
100,000 


250.000 
300.000 
100.000 
300,000 


s  369,8  40 

8376,347 

850,000 

25,700 


8213.277 

8328,900 

101.787 

65,074 


1,208,259 

1,147.200 

35S  ,007 

18,874 

154,701 

49,349 

177,528 


167,744 
240,925 
301  ,084 
349, 4k9 

20,000 
708,009 
399.907 

07,419 

9,12.. 

177,042 

11C  ,709 


111,799 

si  99,2o8 

dated    v\  it 

314,300 


607,077 
385,167 
147,2  1 
229,44: 
345,194 
425,019 
ated  with 


178,240 
66,924 

330,837 

197.873 

407,910 

15  5,. '.3  4 

17.733 

28,307 

49,218 


870,000 
s2  3,393 

r25.928 
8190,096 


8 2, 234. 468 

8  2,682.374 

8  1.823,095 

420.000 


s  1,569. 600 

8  1,549,4X9 

1,389.127 

810,660 


7,871,150 
0,258,833 
2,631,197 

841  ,115 
1,297,8  8 
1,910,918 

391,035 


927.P  60 
1,019.423 
2.  30,  -Oi 
2,698.598 

300,000 
3,256,301 
1,027,6  3 
1,09',  104 

351 ,022 

385,98" 
2,018,912 


3,937 ,908 
8  I  203  871 
h  City  Nat 

2,096,800 


4.727,453 
7,898,789 
3,597.041 
3,1 10,800 
8,541  ,617 
5.163.671 
Bankers' 


2,151,434 

601 .4X7 

3,04h,>-09 

1,016.411 

1,800.999 

3,  41.095 

300.9(11 

889.409 

980,986 


8700,000 
8  1 ,063.836 

/I  61. 943 
8  1.097,690 


100 
100 
100 
100 


100 
10)) 
100 
100 


100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
lOd 
100 
100 


100 

100 

iona 
100 

No 

100 
100 
100 
100 
100 
100 
Tr. 


100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 


Per 


Per 


Per 
300 
340 
174 
110 
200 
107 
175 

Per 
210 
135 
200 
125 
116 
420 
250 
140 
122 
275 
130 

Per 

145 

135 

1     Ban 

215 

minal 

300 

250 

286 

172 

195 

240 
Co. 

Per 

176 
200 

227J4 
260 


short. 

306 

350 

177 

116 

205 

112 

200 

short. 


100 
126 
160 

Per 


short 


share 


146 


27  6 

155 
300 


share 
150 
140 
k. 


price* 
326 


180 
200 
260 


shart 


230 


shart 


•Sale    price,     o  Capital    and    surplus    to    be    Increased,     c  Capital  stock  paid  In; 
»  Amount"  paid   In  1  Ex-dividend.       v  New   stock.       J  Figures   date   Feb.  18  1911. 

I  Sept.  21  1911.     d  Last  sale.     eMar.  7  1911.     rM»v22  19ll.     *  Juno  7  1911. 


authorized  amount  Is  larger,      k  Capital  to  be  Irxreafieu. 
AJuly71911.  nHept.  21  1011.         v  Sept.  24   1910. 


G4 


BANKS  AND  TRUST  COMPANIES. 


[Vol.  lxxxxjh. 


Where   Name*  are   Printed  In   Italics  Fuller   Returns  may   be   Found  In  the   Advertising  Columns. 


UTAH — Nat.  bank*  Bept.  1;  Stale  institutions  latest  returns. 


Salt  Uke   City 
Ooiitifi>  ntal  Nal  Hk 
Deseret   Nat   Bank 
Deeerel  Bav  Bank 

Merchants  Hank. 
McCornick  &  Co  Bk 
Nat  Bk  of  Republic 
national  Copper  lik 
State  Hank  of  Utah 
Utah  Com  A  Sv  Ilk 
Otah  National   Hk 
Otah  Sav  A  Tr  Co 
Walker  Bros,  B'ker* 
Zlons  Sav  BkAT  Col 


Capital. 


S 

200.000 

600.000 

100,0(10 
150.000 
(iOO.OOO 
.100.000 
500,001) 

300,000 

150.000 
200,000 
250,000 
250.0110 
600, 0001 


Surplus 
A  ProfiU. 


s 

39,24  I 

021,431 

65,082 

22,982 

207,140 
312,963 

5  1,11  I 

281,607 

38.254 

63,043 

33,421 

156,393 

357,092 


Surplus 
&    Profits.)  Par 


$ 

1 ,766 
2,8  12 
2,435 
1,845 
6,57  I 
3,761 
1,610 
2.247 
388 
1,464 
1,150 
2,982 
4,914 


710  100 

77-'.  100 

987  loo 

507  100 

Bll  ioo 

764  100 

771  100 


477 
424 
490 
,706 
344 


100 
100 
10(1 
100 
100 


Bid. 

Per 
138 

2'J0 
849 

98 
249 
182 
124 
257 

57 
141 
109 
261 
358 


Ask. 


share. 
139 
291 
850 
100 
250 
183 
125 
258 
58 
142 
110 
262 
359 


VERMONT — Nat.  banks  iept.  1;  State  institutions  latest  returns. 


Barre — 

Barre  S  Bk  &  Tr  Co 
Granite  SBk  &  T  Co 
Nat  Bank  of  Barre. 
Peoples  Nat  Bank 

Burlington — 

Howard  Nat  Bank. 
Merchants  Nat  Bk. 
Burllngton  Tryst  Co 

Montpelier — 

Capital  S  Bk  A  T  Co. 
First  National  Bank 
Memtpelier  Nat  Bk. 
Montp'r  S  Bk  &TCo 

Rutland- 
Baxter  Nat  Bank.. 
Clement  Nat  Bank. 
KUllngton  Nat  Bk. 
Rutland  Co  Nat  Bk 
Rutland  Trust  Co 


50,000 
(775.000 
100,000 
100.000 


300,000 
150,000 
050,000 


100,000 

100.000 

150,000 

50,000 


100,000 
100,000 
100,000 
100,000 
050,000 


13,000 
14,141 
28,274 
17,631 


264,562 
160,000 
290,588 


52,103 

39,190 

157,887 

136,659 


50,771 
233,707 
64,966 
60,724 
90,000 


1,720,000 
1,362,206 

077,949 
359,160 


893,129 

406,441 

2,650,230 


1,788,741 

739,139 

1,220,553 

3,091,795 


233,870 
1,178,971 
225,502 
399,309 
916,000 


100 
100 
100 
100 


100 

40 

100 


100 
100 
100 
100 


100 
100 
100 
100 
100 


Per 
120 


120 

100 

Per 


Per 


Per 

200" 
125 
150 
200 


share. 


share. 


share. 


share. 

112 

235 


VIRGINIA — Nat.  banks  Sept.  1;  State  institutions  latest  returns. 


Lynchburg — 

American  Nat  Bank 
First  National  Bank 
Lynchburg  Nat  Bk. 
National  Exch  Bk. 
Peoples  Nat  Bank. 
Lynchburg  Tr  &  SB 

Norfolk- 
Bank  of  Norfolk... 

Citizens  Bank 

Marine  Bank 

Mercantile  Bank... 
Nat  Bk  of  Comm'ce 
Nor  Bk  for  Sav&Tr 
Norfolk  Nat  Bank.. 

Seaboard  Bank 

VaBk  &  Trust  Co.. 
Virginia  Nat.  Bk__ 

Petersburg — 

Petersb  Sv  &  Ins  Co 
Nat  Bk  of  Petersb. 
Virginia  Nat  Bank. 

Rlchmond — 

American  Nat  Bank 
Bank  of  Com  &  Tr 
Broad-Street  Bank. 
Commonwealth  Bk 
First  National  Bank 
Merchants  Nat  Bk. 
Nat  Bk  of  Virginia. 
NatState&City  Bk 
Planters  Nat  Bank. 
Savings  Bk  of  Rich . 
Union  Bk  of  Rich.. 
Virginla  Trust  Co.. 


300,000 
675.000 
250,000 
250,000 
300,000 
150,000 


100,000 
300,000 
110,000 
100,000 

1,000,000 
100,000 

1,000.000 
100.000 
100,000 
500,000 


200,000 
100.000 
400,000 


600,000 
250,000 
200,000 
800,000 

1,000,000 
200,000 

1,200,000 

1,000,000 
300,000 
200,000 
219,750 

1,000,000 


146  500 
432,224 
229,170 
293,030 
421,137 
206,000 


27,081 
421,018 
205,057 

12,649 
729,961 
259,665 
707,394 

26,929 

25,011 
106,987 


641,479 
209,634 
135,814 


390,327 

92,386 

128,043 

43,935 

1,180,676 

1,017,092 

669,669 

655.280 

1,336,776 

191,119 

428,736 

68,720 


775,000 
,497,471 
124,970 
015,921 
195,670 


1,000,000 


452 

2,798 

611 

103 

5,154 

1,691 

4,907 

437 

585 

1,019 


,115 
,592 
,747 
,882 
919 
896 
855 
039 
,587 
615 


2,484,006 
1,525,712 
1,096,928 


3,952 
1,576 
1,530 
482 
7,393 
6,630 
5,916 
4,187 
5,580 
1,372 
1,399 
1,401 


,010 
,021 
253 
801 
039 
449 
900 
,172 
,900 
,867 
,170 
,167 


100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
50 
100 
100 


20 
100 
100 


100 

100 

25 

100 

100 

100 

100 

100 

100 

25 

50 

100 


Per 
124 
252 
260 

173 
445 
173 
55 
128 
128 

Per 


115 

Per 
180 
140 

62 

90 
323 
700 
199 
186 
750 

73 
300 
152 


share 
126 
257 
265 

85 
175 
460 
175 

57H 
130 
130 

share. 
90 
270 
125 

share 


64 
100 
335 


805 


325 

165 


WASHINGTON— Nat.  banks  Sept.  1;  State  institutions  Sept.  1. 


Seattle — 

Bank  for  Savings 
Oanad'n  Bk  of  Com 
Citizens'  Nat  Bk. . . 
Dexter, Horton  Nat  B 
First  National  Bank 
German  Amer  Bank 
Mercantile  Bank.. 
Metropolitan  Bank 
Nat  Blc  of  Commerce 
Nat  Cy  Bk  of  Seattle 
Peoples  Sav  Bank. 
Scan-Amer  Bank. 
Seattle  Nat  Bank  . 
State  Bk  of  Seattle 
Am  Sv  Bk  A  Tr  Co 
North  Bk  A  Tr  Co 
Union  Sav  A  Tr  Co. 
Northw  Tr  A  S  D  Co 
Washing  TrASavCo 

Spokane — 
Bank  of  Montreal.. 
Exchange  Nat  Bk.j 
Fidelity  Nat  Hank 
Nat  Bank  of  Comm 
Old  National  Bank 
Scandinav  Amer  Bk 
Traders'  Nat  Hank 
Spokane  A  East  Tr('o 
Union  Tr  A  Sav  Bk 
Washington  Tr  Co 

Tacoma — 
Nat  Bk  of  Comm'ce 
Pacific  Nat  Bank- 
Bankers  Trust  Co: 
Fidelity  Trust  Cor. 
Scandinav  Amer  Bk 


400,000 
200,000 
200,000 

1,200,000 
300,000 
100,000 
100,000 
100,000 

1,000,000 
500,000 
100,000 
500.000 

1,000.000 

0100,000 
200,000 
100.000 
600.000 
100,000 
400.000 

100,000 

1,000,000 

200.000 

200,000 

1,000.000 

100.000 

1,000,000 

300.000 

500.000 

200,000 

200,000 
300,000 
300.000 
'  500,000 
200,000 


11,786 


29,029 
277,190 

72,594 
8,042 
6,532 

70,269 
1,144,699 
105,219 
267,467 
586,591 
286,171 

15,363 
313,381 

17,037 
105,570 

20,099 

83,396 

8,871 

372,109 

53,199 

75.000 

418,908 

6,824 

287,878 

367,830 

86,149 

30,476 

434,543 
640,296 

37,191 
499,658 

22,119 


315 
3,568 

449 

10,039 

3,384 

380 

455 
1 ,397 
11,904 
1 ,039 
1,921 
9,724 
14,522 
1 ,053 
2,375 

752 
3,283 
1 ,086 
5,343 


,734 
,681 
,700 
,794 
,29S 
,160 
,119 
,234 
,701 
,748 
,911 

,681 

,747 
,847 
,297 
,123 
,874 
.087 
,743 


1,985,303 
4,265,239 
1,562,301 

607, 144 
8,799,906 

711,220 

4,856,443 

3,727,694 

22,528,345 

689,90  1 

3,603,676 
3,833,164 
1,059,095 
3,272,508 
1,754,211 


WEST  VIRGINIA— N'U.  banks  Sept.  1.     State  inst.  latest  returns 


Surplus 

Oross 

Capital. 

&    Prof  Us. 

Deposit*. 

Par. 

Bid. 

\sk. 

Wheeling- 

% 

S 

I 

P'- 

share. 

Bank  of  Ohio  Valley 

175,000 

19.627 

1.002,814      70 

70 

Centre  Wheeling  Sav 

25,000 

25,660 

519,64ft     100 

210 

City  lik  of  Wheeling 

150.000 

194,544 

2,090.113     IOO 

Commercial  Bank.. 

100.000 

130,099 

.358     IOO 

2U 

German  Hank 

080,000 

533,144 

2,636,385    100 

450 

Germanla  Half- Dol- 

lar Savings  Hank 
Nat  Bank  of  W  Va. 

50.000 

81,929 

949,243     100 

206 

400.000 

192,1-90 

2,438,064    100 

Nat  Exchange  Bank 

500,000 

588,219 

2,430,010     100 

220 

People's  Bank 

100.000 

92,301 

511,<98       20 

37 

Quarter  Savings  Bk 

070,210 

40,243 

257,3iO     100 

South  Side  Bank... 

25.000 

90,962 

819.490      50    162 

Dollar  Sav  ATrCo. 

600.000 

08  s 

3,608,750     100    230 

Security  Trust  Co.. 

0300.000 

232,967 

970,145    100,   183 

WISCONSIN— Nat. 

bank" 

l    Statt  institution*  latest  retwrtu 

La  Crosse — 

I            * 

Per 

shot*. 

Batavlan  Nat  Bank 

400,000 

147,463    2,770,329 

100 

• 

217 

Exchange  State  Bk 

25,000 

7,761         273,000 

100 

100 

120 

Nat  Bk  of  La  Crosse 

250.090 

415,727    3,069.7  7 

100 

320  * 

350 

Security  Savings  Bk 

30.000 

0,529        221,925 

100 

.. 

•117 

State  Bk  of  LaCr'se 

100  000 

56,275    1,197,399 

100 

175 

Milwaukee — 

Per 

shan. 

Badger  State  Bank. 

100.000 

25.000        800,000 

100 

103 

106 

first  National  Bank 

2,500.000 

7   1,519  19.553,426 

100 

201 

202 

German-Amer  Bank 

250.000 

69,064    2.528,901 

100 

135 

140 

Germania  Nat  Bk    . 

300.000 

123,' 09    4,3  2,707 

100 

140 

145 

Marine  Nat  Bank.. 

600.000 

626.484    5,446,975 

100 

223 

225 

Marshall  A  IlsleyBk 
Mer  A  Manufac  Bk. 

500,000 

567,462    9.032,047 

100 

220 

225 

250.000 

41.034    1,344,783 

100 

106 

108 

Mil  Nat  Bank  of  W 

450.000 

133.664    2,999,659 

50 

62 

65 

Nat  Exchange  Bk . . 

500.000 

567,884    5,205,729 

100 

207 

210 

Second  Ward  Sv  Bk 

1,000.000 

382.576  10.636,675 

250 

350 

375 

West  Side  Bank... 

200,000 

7 '.746    1,800,000 

100 

250 

300 

Wisconsin  Nat  Bk. 

2,000.000 

1,279,769  18. 57  r,  867 

10O 

205 

208 

Fidelity  Trust  Co   . 

Merged  in 

First  Sav.    A  Tr.  Co. 

First  Sav  A  Tr  Co . 

300.000 

98,579    1,802,124 

100 

Wisconsin  Trust  Co 

500.000 

220,272    1,131,331 

100 

148 

WYOMING— National  banks  Sept.  I 


Cheyenne — 
Citizens  Nat  Bank. 
First  National  Bank 
St'k  Growers  N  Bk. 
Wyo  Tr  A  Sav  Bk. 


100,000 

100.000} 

100.000 

60, 000 1 


«24,221 

123.144 

113.998 

12.273J 


?422,944 

1,880,068 

2,065,171 

256,077 


Per   short. 


CUBA. 

Returns  are  of  date  Dec.  31   1910. 


Havana — 

Nat  Bank  of  Cuba 


6,000.000 


1,251,781 


24,422,4831 


ioo). 


Per 


short 
103 


CANADA. 

Returns  are  all  of  date  July  30_1911. 
MANITOBA. 


Capital 
Paid  in. 

Reserve 
Fund. 

Deposits. 

Par. 

Bid. 

Ask. 

Winnipeg — 

Northern  Crown  Bk 

Prices  are    per  cent. 

$                  % 
02,207,451!       150.000 

not  per  sha 

S 
11,686,687 

re. 
100 

Per 

cent. 

NEW  BRUNSWICK. 

St.  John — 

Bk  of  New  Bruns.. 

892.20o|    1,593. 706|   7,551,576    lOoj 

265 

NOVA  SCOTIA. 

Halifax— 

Bk  of  Nova  Scotia. 

3.630,570 

6,714,625 

42.760.594 

100 

Per 
x279 

cent 
279  X 

ONTARIO. 

Per 

share. 

100 
100 
100 

123 

127 

100 

265 

100 

225 

250 

100 

120 

125"" 

100 

225 

100 

320 

325 

100 

125 

130 

100 

100 

232 

240 

100 

295 

310 

100 

125 

133 

100 

100 

125 

130 

100 

130 

100 
100 

Per 

share. 

100 
100 

150 

160 

100 

150 

175 

100 

110 

120 

100 
100 

115 

120 

100 

225 

250 

100 

235 

250 

100 

120 

135 

100 

120 

130 

Per 

share. 

100 

300 

100 

100 

125 

100 
100 

105 

Hamilton — 

Bank  of  Hamilton. 

Ottawa — 

Bank  of  Ottawa... 

Toronto — 

Bank  of  Toronto... 
Can  Bank  of  Com.. 

Dominion   Bank 

Home  Bk  of  Can.  . . 
Imperial  Bk  of  Can 
Metropolitan  Hank 
Standard  Hank  . 
Sterling  Bk  of  Can 
Traders  Bank 


2,742,500 


3,500,000 


04,000.000 
11,183.935 
4.224,161 
01,269,461 
05,837.  IDS 
ol. 000.000 
'  2.000.000 
944.840 
04,354,500 


3,063,777 


31.437,926 


3,900.000  32,252,121 


100 


100 


4,750  000  41.288.903  100 

8.947.149  132  756514  50 

5,224  161  50,659.175;  50 

425.000    7,996.127  100 

5,837,109  48.500.242  100 

1.250.000    7,542.062  100 
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REVIEW  OF  OCTOBER.  y 

The  tone  may  be  said  to  have  improved  during  Octo- 
ber in  many  different  directions.  Trust  prosecutions 
under  the  Sherman  Anti-Trust  law  occupied  a  large 
share  of  attention,  and  on  Thursday,  Oct.  26,  the  Fed- 
eral Government  filed  a  bill  of  complaint  in  the  U.  S. 
Circuit  Court  at  Trenton,  N.  J.,  asking  for  the  disso- 
lution of  the  United  States  Steel  Corporation  and  its 
various  subsidiary  companies,  it  being  alleged  that  the 
combination  was  a  violation  of  the  Sherman  Law. 
News  of  the  event  did  not  appear  until  after  the  close 
of  business  on  the  day  named,  but  the  next  day  the 
stock  market  became  demoralized  and  weak  and  the 
event  in  its  every  aspect  proved  highly  disturbing. 
But  even  in  this  matter  of  trust  prosecutions  a  dispo- 
sition developed  to  take  a  more  hopeful  view  as  the 
month  closed.  In  the  first  place,  it  was  felt  that  now 
that  suit  against  the  Steel  Corporation  had  actually 
been  begun,  the  worst  was  known,  and  it  was  hardly 
likely  anything  more  damaging  could  occur  to  further 
aggravate  the  situation. 

Then,  also,  developments  regarding  the  [American 
Tobacco  Co.  took  on  a  more  assuring  aspect  at  the  end' 
of  the  month.  An  outline  of  the  plan  which  had  been 
prepared  for  the  disintegration  of  the  company  was 
given  out  quite  early  in  the  month,  and  on  Monday, 
Oct.  16,  a  petition  was  filed  in  the  Circuit  Court  of  the 
United  States  for  the  Southern  District  of  New  York 
in  the  suit  of  the  Government  against  the  company 
asking  approval  of  this  plan,  which  provided  for  the 
distribution  of  the  business  and  assets  of  the  company 
among  three  main  companies  and  eleven  subsidiary 
companies.  The  plan  met  with  much  objection  on  the 
part  of  the  independent  tobacco  interests,  who  claimed 
that  it  did  not  go  far  enough  in  disrupting  the  combi- 
nation, and  was  also  opposed  by  the  Attorneys- 
General  of  some  of  the  States.  Louis  D.  Brandeis, 
who  had  been  so  prominent  in  the  railroad  rate  cases 
of  last  year,  appeared  on  behalf  of  several  of  the  con- 
testing organizations  and  also  represented  the  State  of 
Wisconsin.  S.  W.  Williams,  Attorney-General  of  Vir- 
ginia, besides  representing  his  own  State,  also  spoke 
for  the  Attorneys-General  of  North  and  South  Carolina. 
When  the  hearing  occurred  in  Court  on  Monday, 
Oct.  30,  a  representative  appeared  even  for  Attorney- 
General  Carmody  of  New  York  to  protest  against  llio 
plan.     The  North  Carolina   Farmers'   Union  also  w» 

represented. 

Altogether  the  opposition  to  the  disintegration 
scheme  appeared  to  be  very  formidable,  and  as  (his 
w.os  the  first  case  of  the  kind,  it  naturally  aroused  much 
discussion  and  no  little  anxiety.  It  was  not  known 
just  what,  attitude  respecting  the  plan  Attorury-GoncrH 


20 


MONTHLY  REVIEW 


[Vol.  lxxxxiii. 


Wickersham  would  aesume,  reports  in  that  regard 
being  more  or  less  conflicting,  bul  an  idea  developed 
thai  the  Government  also  would  oppose  the  plan.  A.1 
the  hearing,  however,  Mr.  Wickersham  indicated  ac- 
ceptance of  the  reorganization  project,  except  that  lie 
insisted  thai   the  United  1  ores  Co.  be  set  off 

entirely  by  itself,  with  a  new  ownership  wholly  dis- 
tinct from  thai  of  the  American  Tobacco  Co.  With 
this  modification,  and  with  certain  injunctive  m 
ures  to  prevent  the  repetition  of  illegal  practices,  he 
advised  the  Court  it  would  be  justified  in  giving  legal 
sanction  to  the  proposals.  The  action  of  the  Attorney- 
General  in  that  respect,  so  different  from  what  had 
been  feared,  was  regarded  as  a  highly  encouraging 
development . 

The  defendants  named  in  the  bill  against  the  Steel 
Corporation  included  thirty-seven  corporations  and 
eighteen  individuals,  sued  as  officers  and  directors  of 
the  company  or  its  subsidiaries,  among  the  number 
being  J.  P.  Morgan,  John  D.  Rockefeller  and  Andrew 
Carnegie.  Nearly  all  the  acts  in  the  history  of  the 
company  were  attacked,  including  the  acquisition 
of  the  Tennessee  Coal  &  Iron  Co.  and  the  lease  of  the 
Great  Northern  Iron  Ore  properties.  Before  announce- 
ment came  that  action  had  definitely  been  begun  by 
the  Government,  the  Steel  Corporation  had  taken 
measures  to  cancel  the  lease  of  the  ore  properties. 
This  step,  it  would  appear,  was  taken  for  purely 
business  reasons  and  not  out  of  fear  of  proceedings 
by  the  Government.  On  October  17  the  Finance 
Committee  of  the  Steel  Corporation  unanimously 
recommended  the  cancellation  of  the  lease  and  on 
October  26  the  directors,  at  a  special  meeting,  unanim- 
ously adopted  a  resolution  to  that  effect.  By  its 
terms  the  lease  can  be  terminated  January  1  1915  on 
two  year's  notice,  so  the  Steel  Corporation  is  entirely 
within  its  rights  in  giving  up  the  lease,  the  provisions 
of  which  have  been  found  to  be  rather  onerous. 
At  first  the  news  regarding  this  move  was  regarded 
unfavorably  and  the  company's  shares  were  adversely 
affected,  but  later  the  matter  was  viewed  in  the 
proper  light.  The  directors  also  took  action  looking  to 
a  reduction  of  the  rates  for  the  transportation  of  iron 
ore  on  the  Duluth  Missabe  &  Northern  Railway  Co. 
and  the  Duluth  &  Iron  Range  RR.  from  80  cents 
per  gross  ton  to  GO  cents. 

The  action  of  Attorney-General  Wickersham  with 
reference  to  the  Tobacco  Company  was  construed 
as  having  a  favorable  bearing  upon  the  Steel  Corpora- 
tion, creating  a  feeling  that  even  if  after  prolonged 
court  proceedings  the  Steel  Corporation  should  be 
condemned  as  contravening  the  1890  statute — which 
no  one  seemed  to  think  in  the  remotest  degree  likely — 
some  feasible  way  would  yet  be  found  of  preserving 
the  properties  intact.  But  still  another  encouraging 
circumstance  happened  with  reference  to  Steel  Corpora- 
tion affairs.  All  through  the  month  prices  for  steel 
and  steel  products  were  apparently  cut  in  all  directions, 
reports  agreeing  in  saying  that  an  absolutely  open 
market  prevailed — that  is  a  market  where  purchasers 
found  it  possible  to  place  orders  practically  on  their 
own  terms.  It  was  admitted  that  these  low  prices 
had  stimulated  purchases,  but  it  was  also  contended 
that  they  left  scarcely  any  margin  of  profit  to  the 
producer.  It  was  therefore  an  agreeable  surprise  to 
find  when  the  Corporation's  statement  of  earnings 
for  the  September  quarter  was  given  out  on  October  31 
that  not  only  had  the  company  earned  its  dividends  in 
full  for  the  quarter,  but  the  aggregate  earnings  had 
been  actually  larger  for  this  quarter  than  for  either 
of  the  two  preceding  quarters,  the  amount  being 
$29,522,725,  as  against  $28,108,520  for  the  June 
quarter  and  $23,519,203  for  the  March  quarter. 
It  appeared,  moreover,  that  the  earnings  for  Septem- 
ber, when  prices  were  nearly  as  badly  cut  as  in  October, 
had  been  $10,002,113,  comparing  with  $10,710,145 
for  August  and  $8,750,407  for  July. 

An  event  abroad  which  proved  very  unsettling 
was  a  revolutionary  uprising  in  China.  The  revolu- 
tion   was    apparently    very    carefully    planned    and 


received  such  genera]   support  on   the   part  of  the 

native  Hoops  and  civilians  that  Hankow  and  several 
other  important  points  quickly  fell  into  the  hands  of 
the  insurgents.  The  uprising  was  directed  against 
the  Manchu  dynasty,  and  massacres  of  the  Manchus 
occurred  at  man)'  points,  while  on  the  other  hand 
the  safety  and  rights  of  all  foreigners  were  zealously 
protected.  The  revolutionists  were  under  command 
of  General  Li  Yuen  Hung,  who  was  proclaimed 
President  of  China.  The  Imperial  Government  found 
it  necessary  to  recall  to  supreme  military  power 
Yuan  Shi  Kai,  the  creator  of  China's  modern  army, 
who  had  fallen  into  disfavor  on  account  of  his  extra- 
ordinary influence  over  the  troops.  This  leader 
refused  to  take  office,  save  on  his  own  terms. 

City  after  city  fell  before  the  onward  march  of  the 
revolutionary  army,  including  Sian-Fu,  for  many 
centuries  the  chief  city  of  the  Empire,  and  accordingly 
the  Imperial  authorities  evinced  great  anxiety  to 
grant  drastic  concessions  in  the  hope  of  being  able 
to  gain  peace  without  completely  sacrificing  the 
reigning  dynasty.  AVhen  the  National  Assembly 
met, it  demanded  the  impeachment  of  Sheng  Hsuan- 
Huai,  Minister  of  Posts  and  Communications,  and 
recognized  as  the  ablest  member  of  the  Cabinet. 
The  throne  at  once  surrendered  and  the  Minister 
of  Posts  was  summarily  dismissed  on  the  ground 
that  he  was  mainly  responsible  for  the  plan  to  national- 
ize the  Chinese  railroads,  in  consequence  of  which  the 
rebellion  arose.  The  demand  of  the  National  Assem- 
bly for  a  complete  constitutional  government  was 
also  acceded  to.  On  October  30  an  Imperial  edict 
was  issued  apologizing  for  the  past  neglect  of  the 
throne  and  granting  an  immediate  constitution  with  a 
cabinet  from  which  nobles  were  excluded.  At  the  very 
close  of  the  month  Yuan-Shi  Kai  was  appointed  Premier 
of  China,  making  him  virtually  dictator, and  he  has 
adopted  the  policy  of  opening  negotiations  and 
making  terms  with  the  revolutionists. 

This  Chinese  uprising  had  important  financial 
consequences  and  exerted  a  widely  depressing  influ- 
ence in  many  avenues  of  trade.  Banks  in  Pekin, 
Shanghai  and  other  cities  were  subjected  to  severe 
strain  by  the  withdrawal  of  deposits  by  frightened 
customers.  Dispatches  from  Shanghai  said  that  the 
financial  and  mercantile  situation  was  grave,  that 
native  merchants  refused  to  accept  delivery  of  cargoes 
that  were  arriving  from  European  and  American 
ports,  that  foreign  merchants  were  unable  to  meet 
their  drafts  and  that  what  trade  was  being  done  was 
on  a  small  margin  and  on  a  commission  basis. 

Notwithstanding  these  happenings  there  was  a 
relaxation  of  the  monetaiy  tension  in  Europe  which 
had  prevailed  the  previous  month;  and  conditions 
were  gradually  restored  to  the  normal.  One  reason 
for  the  improvement  wras  that  New  York  sent  financial 
assistance  to  Europe  on  a  scale  never  before  paral- 
leled. In  addition  to  having  in  this  and  previous 
months  loaned  sums  to  Germany  and  France  estim- 
ated at  from  $100,000,000  to  $150,000,000  through 
the  usual  methods  of  transferring  credits  and  securi- 
ties, a  large  block  of  German  Government  securities 
(Prussian  treasury  bills)  running  for  six  months 
was  placed  in  this  city.  The  amount  of  these  Prussian 
treasury  bills,  which  mature  April  15  1912,  offered 
here  was  52.000,000  marks  and  in  two  days  the  whole 
of  the  si:;, 000,000  was  absorbed.  The*  total  issue 
was  $10,000,000,  but  $3,000,000  went  elsewhere. 

The  stock  market  earl}-  in  the  month  showed  an 
improving  tendency  though  the  market  was  very 
dull  and  narrow.  Some  increase  in  the  demand  for 
bonds  over  the  counter  of  bond  houses  was  noted. 
Allis-Chalmers  bonds  and  shares  were  weak  on  un- 
satisfactory trade  conditions.  Gradually  the  market 
appeared  to  be  gaining  strength,  but  the  announce- 
ment that  the  Steel  Corporation  contemplated  cancel- 
ing the  lease  of  the  mines  of  the  Great  Northern  Ore 
properties  caused  a  big  slump  in  the  certificates  of 
the  latter.  It  also  made  the  Steel  shares  soft.  The 
market  was  manifesting  weakness, though  remaining 
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dull,  when  the  announcement^  came  after  the  close 
of  business  October  26  that  the  Government  had 
brought  suit  against  the  Steel  Corporation.  The 
following  morning  Steel  common,  which  had  closed 
the  day  before  at  58^,  opened  at  a  wide  range — 
53^2  to  55 — and  subsequently  dropped  as  low  as  50, 
but  with  a  recovery  to  52}^  by  the  close  of  the  day. 
There  was  also  a  slump  in  other  industrial  properties, 
like  the  American  Smelting  &  Refining  shares.  Rail- 
road stocks  receded  more  moderately.  The  remaining 
days  of  the  month,  however,  a  decided  upward 
reaction  developed,  induced  by  the  course  pursued 
by  Attorney-General  Wickersham  with  reference  to 
the  plan  for  the  disintegration  and  reorganization 
of  the  American  Tobacco  Company. 

VOLUME    OF    BUSINESS    ON    THE    STOCK    EXCHANGE. 


1* Month  o1  Oct.—         1911. 

Stock  sales — 

No.  of  shares..         10,936,901 
Par  value SI, 003,848,325 

Bond  sales  (par  value)  — 

RR.&misc.bds.       $70,323,500 
Gov't  bonds. . .  110,500 

State  bonds  ...  2 ,  768 ,  400 


$73,202,400 


1910. 

13,452,381 
$1,228,154,700 

$54,969,500 

21,000 

1,979.500 

$56,970,000 


1909. 

21,739,514 
$2,041,672,200 

$87,931,000 

133,000 

2,307,500 

$90,371,500 


1908. 

14,266,901 
$1,302,230,375 

$86,558,500 

6,000 

2,807,000 


Total  bd.  sales. 
Jan.  1  to  Oct.  31 
Stock  sales — 

No.  of  shares..       103,231,889  143,614,352  178,302,309  149 

Parvalue $9,309,610,500  $12,901,594,500  $16,343,842,775  $13,163 

Bond  sales  (par  value)  — 

$502,539,700     $1,084,411,100 

345,700  542,200 

37,661.450  31,717,200 


$89,371,500 


RR.&misc.bds. 
Gov't  bonds. - 
State  bonds . . 


$624,080,000 

3,222,500 

84,796,400 


$706 
73 


,237,666 
728,450 

,316,200 
473,620 
,334,000 


Total  bd.sales.    $712,098,900        $540,546,850     $1,116,670,500        $780,123,820 

The  course  of  foreign  exchange  was  strongly  upward 
nearly  the  entire  month.  The  chief  influence  in  the 
rise  was  the  large  loans  made  by  American  bankers  to 
Germany  and  France,  but  in  addition  there  was 
another  potent  influence,  namely  the  covering  of  short 
contracts  by  operators  who  had  depended  upon  the 


increasing  volume  of  cotton  and  grain  bills  to  cause 
a  decline  in  rates, which  were  exceptionally  high  for 
the  season  of  year. 

ACTUAL   RATES— BANKERS'   AND   COMMERCIAL   BILLS. 


Oct. 


Bankers    Bills- 

Cable 

Commercial  Bills 

On               Documents 

60-Day. 

Sight. 

Transfers. 

Banks. 

1or  Payment. 

1. 

SUNDAY. 

<1 

2. 

...4  8240-4  8250 

4  8595-86 

4  8645-8650 

4  80-16-82 

4  81K-4  82  H 

3. 

...4  8250-4  8260 

4  8610-8615 

4  8635-8645 

4  8034-81 54 

4  81^-4  82  H 

4. 

...4  8275-4  8285 

4  8605-8610 

4  8650-8655 

4  809-g-81% 

4  8134-4  82  54 

5. 

...4  8280-4  8290 

4  8605-8615 

4  8655-8660 

4  8034-82)4 

4  82     -4  83  J-g 

6. 

...4  8290-4  8315 

4  8615-8625 

4  8665-8675 

4  81)4-8254 

4  82K-4  83 

7. 

...4  83     -4  8310 

4  8615-8620 

4  8665-8670 

4  80>g-82^ 

4  82H-4  8354 

8 

SUNDAY. 

9. 

...4  8290-4  8305 

4  8625-8630 

4  8665-8670 

4  80^-82  5* 

4  82^-4  8354 

10 

...4  8305-4  8315 

4  8630-8640 

4  8670-8675 

4  81     -82  ^ 

4  82  H-4  83  H 

11 

...4  8315-4  8325 

4  8630-8640 

4  8670-8680 

4  81     -82  >A 

4  82H-4  83  }£ 

12 

HOLIDAY. 

13. 

...4  8310-4  8325 

4  8630-8640 

4  8670-8680 

4  81^-8234 

4  82     -4  83  Vi 

14 

...4  8330-4  8340 

4  8645-8650 

4  8680-8685 

4  80^-82 54 

4  82^-4  83  }£ 

15. 

SUNDAY. 

16. 

...4  8340-4  8350 

4  8655-8660 

4  8695-87 

4  H1M-S2>4 

4  8234-4  83  J4 

17 

...4  8350-4  8360 

4  8660-8675 

4  8695-8705 

4  815^-82  34 

4  82  H-4  83  J^ 

18 

...4  8345-4  8355 

4  8665-8675 

4  8611.5-87 

4  81K-825* 

4  82^-4  83  % 

19. 

...4  8350-4  8360 

4  8670-8685 

4  8725-8730 

4  815^-8254 

4  82H-4  83% 

20. 

...4  8360-4  8370 

4  8675-8690 

4  8725-8740 

4  81M-83 

4  8234-4  8354 

21 

...4  8350-4  8360 

4  8680-8685 

4  S725-8730 

4  81J4-83J4 

4  82^-4  83  54 

22. 

SUNDAY. 

23. 

...4  8350-4  8360 

4  8675-8685 

4  8725-8730 

4  81^-83 

4  82J^-4  8354 

21 

...4  8360-4  8370 

4  8690-8695 

4  8730-8735 

4  8154-83 

4  82^-4  8354 

25 . 

...4  8365-4  8370 

4  8695-87 

4  8740-8750 

4  8154-83)4 

4  8254-4  83  K 

26 . 

...4  8365-4  8375 

4  87     -8710 

4  8745-8755 

4  81J6-83V4 

4  8254-4  84 

27 

...4  8375-4  8385 

4  8695-8705 

4  8740-8750 

4  82     -83  M 

4  83     -4  84 

28 

...4  8360-4  8370 

4  8685-8690 

4  8730-8740 

4  81K-83H 

4  83     -4  83J4 

29 

SUNDAY. 

30. 

...4  3850-4  8360 

4  8670-8680 

4  8710-8715 

4  SlVs-83'4 

4  82K-4  83% 

31. 

...4  8350-4  8360 

4  8685-8695 

4  8715-8725 

4  81^-83 

4  82J4-4  83% 

Continued  ease  ruled  in  the  money  market,   and 
money   was    almost    unlendable. 

RATES  FOR  MONEY  IN  NEW  YORK,  WEEKLY. 

Call  Loans —                                                          Oct.  6.  Oct.  13.  Oct.  20.  Oct.  27 . 

Stock  Exchange— Range  for  week 154-2^  2-21^  2J4-2H  2-2  H 

Average  for  week 2%  2>4  2%  2% 

Time  Loans — 

Thirty  days 

Sixty  days 3-3)4  3-3)4  3-3)4  3-3)^ 

Ninety  days 3^-354  31^-334  3X-3K  3H-354 

Four  months 354-4  394-4  3^-354  3M-334 

Fivemonths- 394-4  394-4  3^-334  3H-354 

SIxmonths ---334-4  354-4  3)^-354  3M-334 

Commercial  Paper — 

Double  names— Choice  60  to  90  days 4 '4 -4  34  4  )4  -4  H  4J4-4H  4J4-4H 

Single    names— Prime  4  to  6  months 4%-434  4)4-454  4)4-434  4'4'-4M 

Good  4  to  6  months 5+  5+  5+  454-5 


CONDITION  OF  THE  TRUST  COMPANIES  OF  NEW  YORK  STATE. 

We  present  below  comparative  statements  showing  the  condition  of  the  trust  companies  of  New  York 
State  at  the  date  of  the  last  call  and  of  various  previous  calls  since  August  1907.  We  give  separately  the 
totals  for  the  Greater  New  York  and  those  for  the  whole  State.  We  also  add  tables  to  indicate  the  changes 
in  deposits  for  ail  the  separate  companies  in  the  different  boroughs  of  this  city. 

TRUST  COMPANIES  FOR  WHOLE  STATE  OP  NEW  YORK. 

LIABILITIES. 


Oapl  tal 

durplus  and  profits,  market  value 

Surplus  and  profits,  book  value 

Unpaid  dtvs.  reserved  for  taxes, Int  Ac 
Pref .  deposits — Due  State  sav.  banks . 

Due  State  sav.  &  loan  association*! 

Trust  deposits  not  payable  within 
30  days 

Due  as  exeo'r,  admln'r,  guard.,  re- 
ceiver, trustee,  committee,  &o__ 

Deposlts  pref'd  beoause  secured  by 
unmatured  bonds  of  the  State. . 

Other  deposits  pref.  because  of 
pledge  of  part  of  trust  co.  assets 

Deposits  otherwise  preferred 

Deposits  subject  to  chock  (not  pref.)  - 
Otfs.  of  dep.,time  &  demand  (not  pref  i 
Time  deposits  not  payable  within  30 

days,  represented  by  otfs.  (not  pref  1 

Due  trust  companies 

Due  banks  and  bankers 


Total  of  all  deposits 


Borrowed  money 

Pref.  liability  as  executor. 

Other   liabilities 

Add  for  cents 


&0- 


Grand  total 


Aug.  22  1907 


68,661,60(1 
1~76~.944~.735 


37,467,23!) 
414,423 


41.773.538 


1,276.500 

1,098,788 

812.011,853 

107,934,388 


43,610,680 
42.077,022 


1,087,664,431 


2.987,034 

27.708.303 

40 


1,363,966.143 


Dec.   31  1907 


66.276.560 
151.339,110 


38,340,451 
306,316 


43.641.702 


2.879.716 

2.770,685 

555,397.056 

55.272,810 


23,002.110 
20.667.605 


732.278,460 


901,843 

61.948,915 

42 


1.012,747,930 


Jan.    1  1909 


68,450.000 
169.647.107 


39.116.569 
776,421 

31.180.942 

33.190,699 

4.728.253 

4.236,781 

2,569,357 

868,754,742 

53,311.327 

40.470,643 
103,907.041 


1,182,242,775 


1,807,663 


55,367.899 
45 


1.477.575.489 


Sept.  14  1909. 


69.400,000 
173.845,240 


38.530,614 
556.498 

19.233,840 

14.802.720 

6.753.623 

7.341,305 

4,969,837 

937.006.859 

87.753.091 

134.538.548 
115.903,676 


1,386.389.611 


672.460 


43.202.292 
43 


1,673.509.646 


Jan.    1  1910 


71.400,000 
178,979.744 


40,759.951 
600.479 

38,059,940 

30,913.481 

6.122.449 

6.187.066 

7.356.349 

899,090,713 

84,478.182 

106.493.123 
84.038.005 


1.302.099,738 


1.100,140 


50,624,063 
42 


1,604,203.727 


luneSO   1910 


74.181,000 
181.322,415 


43.629.822 
689.440 

49.199.191 

37.533.220 

6,828.655 

4.417,648 

2,554.737 

938.796.9861 

63. 142. 496V 

90.449.927J 
87,637.767 


1,323.879.889 


1.189.900 


41.541.550 
41 


1.622.113.895 


Jan.    2    1911 


73,431.000 
184.025,130 


3,164,976 

43.827.892 

758.969 

25.598.439 

36.844.508 

6.963.259 

2.422.372 
2.832.611 

1.014. 744. 48* 
84.389.877 


1.218.382.416 
1.382.360 


35.067.726 
42 


1.615.453.650 


June  7   1911. 


71,731,000 
190,697  189 

"  2,921,746 

47,945,482 

589,601 

35,286,088 

41.475,957 

7,174,500 

5.947,072 
801,018 

1,129.109,723 
137.839,071 


1.406,168,506 

~~  89.000 

~3~9.99~0~.28~ 
39 


1,711.598,061 


RESO URCES. 


Bonds  and  mortgages 

Stock  and  bond  Investments 

Public  securities 

Other  securities. . 

Loaned  on  collaterals 

Loans  not  secured  by  collateral 

Other  loan-!.  Including  bills  purohased 

Bills    purohased 

Overdrafts 

Real  estate .    .    .    . 

Due    from    approved    reserve    deposi- 
tories, less  offsets    _  . 

Due  from  trust  oo's.  hanks  &  bankers, 

not  Included  In  preceding  Item 

SdccIo     .    .    _    . 

u.  s.  legal  tender*  and  bank  notet 
Bills  and   checks  for   next   day's   ex- 
changes, and  other  cash  Items . 

Investments  as  ovotitor,  Ac 

Other  assets 

Add  for  cents.. 


Grand  total 


Aug.  22  1907.  Dec.  31   1907.    Jan.  1  1909.    Sept .  14  1909.    Jan.  1   1910.  \junt  30  1910.  Jan.    2    1911    June   7    1911. 


87.962.350 
326.497.210 


627.514.698 
1~0~8.~12~2~.742 


204.270 
17,706.522 

95.144.026 

27.1  17,410 

52.41  3.700 

6.803.690 

009,988 

2.987.03  I 

IIP. 192. 167 

10 


80.759.054 

>~0~I1~6.201 

208.860,012 

406,844,757 

15.032.322 

~S~4~.08T.280 
137.844 

16.066.491 

89.175.391 

15.120,176 

39.32  1.1.10 

8.506.218 

2,013.398 

904.813 

25.985.8  IN 

42 


78,199.314 

~6~6~.~6~4~4~~~~ 

292,497.347 

584.006.564 

9.342.981 

~8~7.~2~9~4~,263 

155.529 

22,080,844 

160.935.501 

42.227.028 
90,1  25.202 
13.668.318 

1.791.260 

2~8.60~6.877 
45 


83.152,739 

~8~4~.39V.083 

323,196.713 

661.861,721 

8.918,033 

lT 5~.~76V.83~ 

140.943 

25.039.649 

129.011.800 

70.020.260 

127,759.056 

I  8.603.592 

1.  or,  0.3  50 
18 


83.660.067 

~69~26V,~8~ 

296.95.4,325 

696,601.870 

8,160.799 

l~0~2~.~40~2.9l6 

108.010 

25.518.000 

99.766.007 

48,863,157 

124,161.053 

18.167.454 

3.052.804 

~2~7.~513.r  >" 

I ' 


86.053.200 

~73~.2~3~0~.436 

306.658,409 

616.818.678 

10.789.942 

131  .026.7  15 

85.027 

28.135.971 

122.628.380 

49.770.048 

127.321.611 

18.435.393 

2.637.891 

18.:. 

U 


87.341.640 

"6~7.3b~9.~82 

303.382.679 

547.767,677 

11.671.358 

1~3~5.~9V4~.655 

159.415 

29.361.282 

100.382.483 

54.503.832 

116.980  335 

16.990.981 

3.951.037 

~5~l".728.182 
42 


1.363.066.143  1.012,747.930  1.477.575.489  1 ,673.509.6 »0  1.604.203.727  1    621    113.898  ',618,4)8,880  1.711.508.061 


89,058,963 

87.i)0~9~~66 
339.831,895 
598,744,027 

1.-1.7  11.976 


161,1  19.236 

168.267 

30.640,128 

I. VI, 039.345 

05.182.666 

I -o. 182. 287 
17,834,385 

1.189.207 

13,233 

39 


2> 


TRUST  COMPANY  RETURNS. 


[Vol.  lxxxxmi. 


TRUST  COMPANIES  IN  THE  GREATER   NEW  YORK. 

LIABILITIES. 


Capital    

Surplus  and  pioflts.  market  value.. 

Surplus  and    profit*,    book  \  alue 

Unpaid  dl  vg . .  reserve  for  taxes .  lnt . .  etc. 
Pref.  Deposits  —Due  State  aav .  banks 

Due  StAte  sav.  and  loan  associations 

Trust  deposits  not  payable  within 
80    days 

Due  as  exco..  admin.,  guardian,  re- 
ceiver, trustee,  committee,   &o 

Deposits  preferred   because  secured 
by  unmatured  bonds  of  the  State 

Other  deposits  preferred  because  ol 
pledge  of  part  of  trust  co.  assets 

Deposits  otherwise   preferred 

Due  depositors  (not  pref.) 

Oerta.  of  dep.  on  time  &  dem.  (not  pf.) 
Time  deposits  not  payable  within  30 

days,  represented  by  certificates.  &c 

Due  trust  companies 

Oue  banks  and  bankers 


Total  of  all  deposits. 


Borrowed  money 

Preferred  liability  as  executor.  &o__ 
Other  liabilities. 


Grand  total 


A ug.  22  1907.  Dec.  31   1907.  Jan.    1    1909. 


S 

•  0,63ft. 600 

187.982.44i 


35.12ft.25H 
296.135 


38.079.532 


886.50(1 

996,61(1 

688.604.953 

100.352.19S 


41.527.250 
40,738.939 


2.578,790 
27.241,967 


58.251.560 
144.600.599 


26.074,330 
200.153 


40.296.843 


2,609.430 

2.388.753 

444,817,663 

48.054.803 

~2~2~.~23~4~.3~6 
18,976,184 


946,608,382       605.652.530 


751,265 
59.789,589 


.  1.205.048,180      869,045.543  1.322,255  690 


60.425,000 
160.168.172 


36.446.535 
662.097 

20.146.656 

21.392,534 

4,078.253 

4.032,481 

2,472,794 

748.020.445 

66,701.475 

40.284.595 
101.307.610 


1.045,665.475 


1.454,975 
"5~4~,~5~4~2~.668 


Sept.  14  1909 


61,675.000 
163,689,689 


Jan.    1    1910.  June  30  1910. 


Jan.  2    1911. 'June  7   1911 


63. 

168 


I 

675.000 
97.714; 


65.656.000 
171.619.585 


35,624.692 
434.789 

28,200.691 

22.974.213 

4.378.623 

6,442.245 

4.944.837 

814.808,739 

81.136,510 

133,925,128 
112.647,019 


1,245,517,486 


672.460 
~4T.Y67~.332 


1.513.421.967 


37, 

36, 

29, 

3 

4 

7 

774 

78 

105 
80 


683.778 
468.567 

871.355 

009.253 

880.449 

934.470 
,345,074 
,061.989 
,596.293 

681.485 
.786.598 


40.755.044 
540.473 

47.832,479 

35.500.245 

4,481.655 

3.942.018 

2.554.737 

812.120,246 

57,114.917 

89.672,550 
84,424.117 


64.156.000 

173.357.077 

"ijMff.hii 

40.624.293 
623.6401 

24.336.543 

34.580,803 

5.435.259 

1.805.166 
2,811.605 

874.281.233 
80,873.915 


62 
179 


I 

4M.0M 

,209.465 


770.476 
651.981 
412.303 

,996.044 

,656.949 

,704,000 

,266.923 
752,115 


980.546.63S 


134.230  394 


1.159.319,311  1,178.    38,481  1.065.380,457  1,245.217.348 


980,1401 
~4~9~.Vob~.5li  I 


844, 00 
~4~0,~17~2~~~~ 


1.372.360 
~3~4~,VoV.98~ 


1.442.372,676  1.457  531.053  1.341.773.413 


89.000 
~3~8~.~4~2~9~.56i 


1.528. 171. 7»B 


RESO  UROES. 


Aug.  22  1907.  Dec.  31   1907.  Jan.    1    1909.  Sept.  14  1909.  Jan.    1    1910.  June  30  1910.  Jan.   2    ltll.June   7   1911 


Sand!!  and  mortgages 

Stock  aud  bond  Investments 

Public  securities 

Other  securities 

Eioaued  on  collaterals 

flioaus,  not  secured  by  collateral 

Other  loans  and  bills  purchased 

B Ills  purchased 

Overdrafts 

Real    estate 

Due  from  appr.  res.  depos.,  less  offsets 
Due  from  trust  cos.,  banks  and  bank 

ers,  not  Included  In  preceding  Items 

Specie 

U.  S.  legal-tenders  and  bank  notes 

Bills  and   checks  for  the  next  day's 

exchange  and  other  cash   Items 

Investments  held  as  executor,  <Scc_. 
Other  assets 


75,682,997 
269.699.998 


582,826,452 
~8~6~.~7~7~0~.8~i 


165.652 
14.950.841 
83.582.056 

23,698,302 

49,179,020 

5.095.751 

604,977 

2.578,790 

10.212,483 


68.532,010 

~4~3~,4~7~1~463 

166.358,136 

365,723.291 

•  .772,982 


41.991,223 

121.954 

13.296.286 

78.992.219 

12.523,082 

35.844,818 

5.327,384 

1,027,537 

751.265 

25.311,893 


65.379.871 

~5~7~,~91~9~~33 

243,085,376 

546.816,033 

5.765.637 


69.203.287 

~7~5~.~l~8~2~.i~2 

268,246,371 

627.481,274 

6,347,894 


71,885.130 

141,410 

19.270,541 

146,953,404 

39,295.396 
87.261,025 
10,241,562 

824,280 

~2~7~,4~~6~~9~ 


98.046.079 

126,285 

22.205,844 

116,699,223 

66,901,581 

124,903,213 

13.939,537 

724.274 

~2~3~,4~i~4~,~i3 


Grand  total 1,205.048,180 


869,045,543 


1,322,255.690 


1.513,421. 961 


68.871.110 

~6~0~.~0~4~8~.~63 

245,695,838 

660,489.153 

5,203,728 


82.131.718 

95.738 

22,633,821 

89.495,686 

44,720,953 

121,362,596 

13.666,256 

1,455,318 

~2~6~,~5~0~2~6~~ 


70,210.213 

~6~3~.~8V7~999 

255,639,724 

580.288,485 

7.200,362 


70,434.543 

~5~7~.~3V5~6~5 

252,467.751 

509.483.028 

7,940,524 


109,526,945 

74,487 

25,217.981 

112,082,242 

46.588,510 

124,545,781 

13.509,308 

1.320,627 

~4~7~.4~2~7~.389 


102.533.889 

151.067 

26.339.232 

87,303.726 

50.483.718 

113, 069.4711 

12,103.225 

1,491.362 

~5~0~.~5~7~6~.~82l 


70.525.6* 

~7~7~,~0~8~2~,529 

282,632.840 

562.145.142 

11,876.036 

12~6~,~8~7~2~~68 

145,577 

27,497.495 

137,950.319 

62,389.306 

117,058,426 

12.446.512 

527.125 

~3~9~,~0~2~2~,28~ 


1.442,372.670  1,457,531.053  1. 341,773, 4131, 528. 171, 795 


AGGREGATE  DEPOSITS  OF  THE  SEPARATE  COMP AMIES 


BOROUGH  OF 

MANHATTAN- 


Aug.  22  1907 


Dec.  31   1907. 


Jan.   1    1909. 


Sept.  14  1909. 


Jan.    1    1910. 


June  30  1910, 


Jan.  2  1911. 


June  7   1911 


Sept.  29  1911. 


Astor 

Bankers' 

Broadway 

Carnegie  e 

Central 

Columbia 

Commercial 

Commonw'lth  (defunct) 

Empire 

Equitable  a 

Bowling  Green  a 

Farmers'  Loan  &  Trust 

Fidelity 

Fulton 

Guaranty  c 

Fifth  Avenue  c 

Morton   c 

Guardian   

Eudson 

Knickerbocker •__ 

Lawyers'  Title  Ins.  &  T 

Lincoln 

Madison  d 

Manhattan 

Mercantile    

Metropolitan 

Mutual   Alliance 

New  York  Life  Ins.&T 

New  York 

Savoy  b 

Standard 

Title  Guar.  &  Trust... 
Trust  Co.  of  America.. 

Onion    Trust 

United  States  Mtge.&T. 

United  States 

Washington 

W  adser 


J 

8,965. 

23.861 
3,932 
7.923 

42,137 
6,774 
3.876 

8,898 
17.381 
16.233 
81.702 

3,028 

7,423 
41.996 
17,532 
40,510 

4,185 

2,066 
62.114 

8.524 
22,400 

8,101 
10.975 
35.119 
23,747 

5,763 
33,782 
33,517 

1.569 
12.884 
28,495 
64,124 
48.231 
30.982 
59.394 

9,798 
11.162 


745 
606 
,749 
,242 
,580 
,339 
,981 
516 
.940 
,123 
.629 
.513 
.403 
,429 
.504 
,7 

,828 
.255 
.173 
.992 
,04  9 
.958 
350 
957 
131 
751 
.501 
456 
.360 
,287 
.258 
.980 
.995 
.644 
.562 
.159 
,340 
536 


Total. 


849.123.619 


$ 

8,103 
20,240 
2.340 
6.528 
33.961 
4,700 
2,948 

6,304 

9,715 

11.209 

58,497 

3,016 

6,047 

28,161 

10.413 

22,166 

3.315 

1.172 

* 

5,511 

6.483 

5,623 

9,327 

23,277 

15,764 

3,651 

24.680 

27,862 

909 

7.691 

21.574 

20.705 

44.169 

20,096 

47,302 

7,415 

7,773 


748 
194 
822 
511 
798 
103 
586 
476 
.846 
.776 
,036 
300 
254 
.183 
,527 
.911 
.365 
.280 
,075 

071 
066 
758 
741 
232 
8.37 
793 
,912 
835 
.024 
,641 
.526 
.636 
,764 
.258 
.953 
009 
.031 


12,245.219 
39,021,765 

3.309.969 
11,636.804 
85,749,341 
11.029.855 

4,626,215 

476 

13,058.062 

22,490.3181 

14,637.467/ 

122,389.387 

5.177,550 

7,613.282 
69,031.398 
14,882,682 
36,365,370 

4.126.034 

2.243,241 
34.614,439 
11,936,708 

9.233,676 

7,541.352 
20,240.520 
49,434,429 
21.147,691 

7.371.744 
35.476,878 
42,593,538 

1,023,152 
15,534,457 
22,051,658 
26,893.245 
55,324,808 
27,313,836 
71.353,611 
10,068,724 

8.589.889 


14,524.970 
44,689.107 

3,751.573 
13,752.036 
86,708,959 
13.310,565 

4.843.549 

476 

19,766.881 

047.440,668 

143.699.387 

5.672.107 

8,745,838 

89,084.701 

16,808.558 

41,780,30 

3,921.279 

3,595.065 

34,883,901 

15,442.156 

10,942,091 

8,599.384 

18,633.713 

64,529.766 

27,101,006 

9,546,340 

40.776.675 

73.549,499 

1,280.170 

18.242.248 

27,683,102 

27.252.981 

66,045.033 

42.829,119 

76.001.586 

10.225.499 

7.512.059 


13.895.039 

46.602.542* 

4,281,437 

12.665.754 

91,394.728 

12.145.661 

5,308.155 

476 

16.857,406 

a49.930.289 

115,793.639 

6,602,632 

7.871.433 

77.832,184 

17.636.478 

33  863,400 

4,677.865 

3.447,494 

35.267,275 

12.495.502 

12.492.637 

7.453.215 

26.904.439 

56,109,550 

26,817,064 

12.716.417 

37.795.781 

51,486,440 

1,836.544 

16.715,732 

26.355.280 

29.074,839 

61.485.010 

41.002,035 

69.111.176 

10.162.558 

8.866.152 


14,561,257 

68,408,353 

4,318,098 

9,093,039 

69,301,070 

13.136.115 

5.426,817 

2.576 

17.681,681 

a43.276.039 

126,669,224 
6.762,977 
7.457.389 

•  Cl54.817.622 


3 
3 

05 

18, 

11 

6 

18 

55 

25 

8 

4  0 

50 

1 

15 

24 

31 

0  :• 

47 

(',4 
10 

7 


553.939 
437,437 
263.703 
410.283 
228.335 
481.354 
413.733 
607,715 
433,955 
221.800 
125.372 
070.081 
750.715 
371,194 
979.031 
011.177 
847,335 
667.075 
075.039 
464.985 
137,862 


14.774,859 

62.013.877 

4.607.336 

8.355.940 

67.843.148 

13.800.562 

4.473,784 

564 

20.040.241 

a35.044.790 

116.868.590 
7.008.343 
7.723,527 

Cl24.815.857 


20.500  712 

94.062.531 

4,673,603 

8~3~.2~7~2~,"i7 

16.567,427 

4.584,217 

484 

19  170.562 

a44.04G.429 

132.923.092 
7.196  214 
8.431,695 

Cl44.696.620 


3,638 

3,416 
32.467 
13.452 
11.141 

6.540 
19.051 
48.382 
24,971 

8.493 
35.550 
41.313 

1.762 
16.583 
24.224 
26.881 
53.527 
43.415 
58,735 
10.306 

6.844 


.994 
.134 
.648 
.914 
.401 
.091 
.288 
.224 
.982 
.763 
.811 
.028 
.388 
.839 
.805 
,367 
.947 
.252 
.106 
003 
.238 


3,053 

3,609 

38.151 

17,187 

11,220 


213 
616 
256 
235 
77'. 


18,834 
66.405 
28.664 

8.149 
39.057 
47.258 

1,109 
19.826 
29.664 
28,915 
58.142 
56,365 
70,349 

9.919 

4.496 


.155 
.054 
,333 

.998 
.251 
507 
.004 
.2:17 
.778 
.166 
.458 
.003 
,033 
.328 
.r.3  7 


19,029,700 

142.550,600 

4,510,200 

~8~9~,~3~4~8~366 

16.165.200 

4,203.900 

484 

19,804,000 

a40.477,700 

137.279.800 
7,657,700 
8,347.200 

C161, 592.400 

3,177.400 

3.384.600 

37.093.600 

17.367,300 

10,261.500 

I 

18,344.200 

~2~4~.~0~5~2~.366 

8.671.700 

36.969.500 

43.211.800 

1.082.000 

18,011.200 

30.394,200 

27,730.000 

54.195.700 

47.378.800 

57,686.500 

9.616.000 

6.898,200 


538.664.879      957.378.793  1.143,172.444  1.064.954.258  1.077.464.377      977.572.641  1.140.501.936  1,106,495.684 


•  Not  reporting  on  account  of  suspension,  and  not  Included  In  total,     a  The  Bowling  Green  was  consolidated  with  Equitable  Trust  Co.    \farch    31    1909. 
■  Title  changed  fro'n  Italian-American  Trust  Co.  Nov.  1909        r  Fifth    Avenue   and    Morton    were    consolidated    with    Guaranty  Trust  Co.  Jan.  27  1910 
d  On  Jan.  9  1911  arrangements  were  made  to  take  over  the  Madison    Trust  Co.    bv    Equitable   Trust    Co.     «  Banking    Department   closed   the   Carnegie 
Trust  and  assumed  charge  Jan.  7  1911.     /  Mercantile  Trust  Co.  was  consolidated  with„the  Bankers  Trust  Co.  Aug.  10  1911. 


BOROUGH  OP 

BROOKLYN— 


Brooklyn    

Oltltens' 

Flatbush 

Franklin 

Hamilton 

Home 

Kings  County 

Lafayette  x 

Long  Island  Loan  &  Tr 

Nassau 

People's    

Wllllamsburgh  m 

Total 

BORO.  OF  0  UEENS— 
Queens  County 


Aug.  22  1907. 


I 

15.363 
1,592 
3,104 

10.929 
6.734 
2,636 

12.346 
4.344 
7.055 
8.290 

14.946 
8.206 


.635 
,398 
.410 
.960 
.731 
.974 
322 
.881 
..'ftS 

.218 

.7  02 
.663 


95.552.272 


1.934.491 


Dec.  31   1907. 


11.628.311 
1.035.792 
2,541,372 
7,579.036 
6.490.952 
1.638,373 

10,120.685 


6.489.353 

5.329.614 

13,651.462 


65.504.952 
1.482.818 


Jan.    1    1909.  Sept.  14  1909 


17,034.798 
1.207.065 
3,447.861 

10,191.448 
6,454.860 
1,739,273 

13,846.430 


8,181.236 

6,088.506 

17.064.592 

1.666.424 


1.364.318 


18,940.663 
1.792.961 
4,254. Mil 

12,617.799 
7.737.541 
2.152.532 

15.084.194 


9.948,324 

6,279.495 

19,413,170 

2,223.433 


Jan.    1    1910 


86.922.493j      100.444.306 


1.900.867 


16.545,897 
1.538,642 
4,017,215 

11.832.235 
6.732,835 
2.107,011 

15.065,023 


9.008,883 

6.374.010 

17,820.688 

1.750,798 


02.793.237 


1.571.945 


June  30  1910 


3 

19.180, 
1.476, 
4.326, 

12,079, 
0.970, 
2,230, 

16.165, 


243 
019 
003 
278 
603 
497 
517 


9.392 

5,955 

20.338 

1.376 


439 
159 
472 
535 


99.490.765 


1.983.462 


Jan.  2  1911.  \June  7   1911 


18.071.271 
1.439.877 
3.875.130 

12,103.762 
7.321.308 
2,452.328 

15,256.377 


8,841.610 

5.660.371 

19.229.883 

0169.857 


94.421.774 


1.742.066 


20.213,547 
1,629,314 
4.500,574 

14,296.019 
7.381,201 
2,829.851 

15.936,435 


8,721,256 

6,182.093 

21.118.539 


Sept.  29  1911. 


19,335,400 
1.821.000 
4,378,500 

13.307.400 
6.928.300 
2,466,000 

19.447.900 

"~9~,~0V6~366 

6.097.400 

19.846,900 


102,808.829,      102,695.100 


1.903.064 


1,909,300 


Not  reportin*  on  account  of  suspension.     *  Formerly  Jenkins  Trust  Co.     a  Williamsburg  Trust  Co.  voted  to  dissolve  Its  business  In  Jan.  191 1~ 
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New  York  Stock  Exchange 

MONTHLY   AND    YEARLY   RECORD 

The  following  tables  furnish  a  complete  record  of  the  New  York  Stock  Exchange  transactions  for  the  past  month  and 
She  year  1911.  They  need  no  extended  introduction,  as  they  are  self-explanatory.  The  tables  embrace  every  security 
excepting  only  State  bonds)  dealt  in  on  the  Exchange.  We  give  bonds  first,  using  the  classification  adopted  in  the  official 
list.  All  quotations  in  the  column  headed  "Price  about  January  3  1911"  were  made  on  that  date,  except  those  in  italics, 
which  are  the  nearest  in  January  1911.  The  black-faced  letters  in  the  column  headed  "Interest  Period"  indicate  in  each 
case  the  month  when  the  bonds  mature. 

In  accordance  with  the  new  rule  adopted  by  the  New  York  Stock  Exchange  all  quotations  for  interest-paying  bonds 
are  at  a  price  to  which  accrued  interest  must  be  added.  The  exceptions  to  the  rule  are  income  bonds  and  bonds  on  which 
Interest  is  in  default.     This  method  of  quoting  bonds  became  effective  January  2  1909. 

or  foot-notes  to  tables  see  last  page  of  bonds  and  last  page  of  stocks. 

BONDS— PRICES  AND    SALES  FOR  OCTOBER  AND  THE  YEAR  1911. 


BONDS. 

N  Y  STOCK  EXCHANQE 


V  S  Gov  &  City  Securities 

D  S  2e,  cons.reg April  1930 

0  S  2s,  cons,  coupon.  April  1930 

SJ  S  3s.  reg  10-20s Aug  191* 

0  S  3a.  coup,  10-20s..Aug  1918 

0  S  4s,  registered... 1925 

O  S  4s.  coupon ..1925 

Pun  Can   10-30-yr  2s.  Aug  1936 

Panama  Canal  3s 1961 

Kt«    York  City— 44s I960 

4%  Corporate  stock 1959 

4%  Corporate  stock 1958 

4%  Corporate  Stock 1957 

New   44s 1957 

New   4%s 1917 

4  4%  Corporate  Stock. .  1957 
4  4%  assessm't  bonds..  1917 

3  H%  Corporate  Stock..  1954 
New  York  State— 4s 1961 

Canal  Improvement  4S..1960 

Foreign  Gov't   Securities 
Argentine — Internal  5s  of  1909 
imperial  Chinese  Govt — 

Hukuang  Ry  sterling  5s  1951 
Imperial  Japanese  Gov't — 

Sterling  loan  4  4s 1925 

2d  series  4  4s 1925 

Sterling  loan  4s 1931 

Sep  of  Cuba  5s,  ext  debt..  1904 

4  Vis  external  loan 1949 

San  Paulo  5s  trust  bonds.  .1919 
V   S   of   Mexico   External   gold 

loan  of  1899,  sink  fund  5s.  . 
As  gold  debt  of  1904 1954 

Railroad  Bonds 

Alabama  Cent.  See  South  Ry 
labama  Mid.  See  Atl  Coast  I. 
Albany  &  Susq.  See  Del  &  Hud 
AUeeheny  Valley.  See  Pa  RR 
Allegh  A  West.  See  Buff  R  A  P 
Am  Dock  &  Imp.  See  CentofNJ 
Ann  Arbor  1st  g  4s.. July  1995 
Atch  Top  &  S  F— Gen  g,  4s  1995 

Registered 1995 

Adjustment  g,  4s.. July  1995 

Registered. July  1995 

Stamped July  1995 

60-year  conv,  gold  4s 1955 

Gonv  4s  issue  of  1909.. .1955 
Conv  4s  issue  of  1910...  1960 

10-year  conv,  gold  5s 1917 

Debenture ,  Series  J 1912 

Series  K. 1913 

East  Okla  Dlv,  1st  g,  4s.  1928 
Short  Line  1st  4s,  gold..  1958 

5  Fe  Pres  A  Phe.  1st  g  5s  1942 
Ghtc  A  St  Louis  1st  6s..  1915 

Atlan  Knoxv  A  No.  See  L  &  N 
Atl  Coast  L  1st  4gs...July  1952 

Registered July  1952 

Ala  Mid,  1st,  gu,  g.  5s..  1928 
Bruns  &  W,  1st  gu,  g,  4s  1938 
Oharl  &  Sav,  1st  g,  7s.  .1936 
L  &  N  collat  g,  4s.. Oct  1952 
Sav  Fl  A  W,  1st  g,  6s. ..1934 

1st  g,  5s 1934 

SHSpO  AG.gu,g4s...l918 
Atlan  A  Danv.  See  South'n  Rv 
Atlan  &  Yadk.  See  South'n  Rv 
Austin  &  N  W.  See  So  PaclfiV 

Bait  &  O— Pr  lien,  g,  3  4a  1925 
Registered    

Gold,  4s.. July  1948 

Registered . 

Pitts  June,  1st  g,  6s 1922 

Pitts  Jet  &  M  D  1st  g  3  4s  '25 
PLE  A  WVaSys.ref,g,4s  1941 

S  W  Dlv,  lstg,  3  4s 1925 

G  O  Reorg  1st  con,  g,  4  4s  '30 
Glev  LorAW  con, 1st  g  5s  1933 

Mou  R  lstgug,5s 1919 

Ohio  Riv  RR— 1st  g,  6s.  1936 

Gen,  g,  5s... 1937 

Pitts  Clev  A  Tol.lst  g.6s  1922 
Plttsb  A  West  lstg,  4s..  1917 
Stat  l8lRy,lst,gu.g,4>^B  1943 
Battle  Creek&Stur.  See  Mich  C 
Beech  Creek.  See  N  Y  C  A  Hud 
Bellev  A  Carond.  See  111  Cent 
Bruns  A  West.  See  Atl  Coast  L 
Buffalo  N   Y   A  Erie.  See  Erie 

BufT  RAP,  gen,  g,  6s 1937 

Consol    4  4a 1957 

Allegh  A  West  1st  g.  gu  4s  '98 
91  A  Mali,  1st  gu  g.  5s..  1943 


Int. 
Peri- 
od. 


Q-  J 

Q  -   J 

Q  -  F 

Q-  F 

Q  -  F 

Q  -  F 

Q  -  N 

Q  -rtl 

>1  8 

M  -  N 

M  -  N 

M  -  N 

M  -  N 

M  -  N 

m  -  n 

M  -  N 

M  -  N 


Sales  in 

October. 

(Par  val.) 


M  -  S 

J  -  D 

F  -  A 

J   -  J 

J   -  J 

M  -  S 

F  -  A 

J    -  J 

Q-  J 

J    -  D 


Q  -  J 
A  -  O 
A  -  O 
Nov 
Nov 
M  -  N 
J  -  D 
J  -  D 
J  D 
J  -  D 
F  -  A 
F  -  A 
M  -  S 
J  -  J 
M  -  S 
Itt-  S 

M-  S 

M  -  S 

M  -  N 

J   -  J 

J   -  J 

M-  N 

A  -  O 

A  -  O 

J   -  J 


J   -  J 

Q-  J 

A  -  O 

q  -  j 

i  -  j 

M  -  N 

M  -  N 

J    -  J 

M  -  S 

A  -  O 

F  -  A 

J    -  D 

A  -  O 

A  -  O 

J    -  J 

J    -  D 


M  -  S 

M  -  N 

A  -  O 

J    -  J 


5,000 


99,000 

215,000 

353,000 

38,000 

49,000 

112,000 

48,000 

11,000 

32,000 

1,000, 

385,000 

2,000 


12,000 

190,000 

131,000 

70,000, 

6,000 

82,000 

2,000| 

4,000, 

32,000 
66  000 


Price  about 
Jan.  3 
1911. 


Bid.        A nk 

100k  1014 
iook  ioi  4 

102  102k 
102  102k 
1154  1164 
115^  116^ 
1004  --- 


1014 

99  4 

99  % 

99  k 

107^ 

102  4 

1074 

1024 

86k 


Sale 
Sale 
Sale 
Sale 
Sale 


Sale 
103 


104%  1047/4 


974  Sale 


8,000 

580,000 

1 1 ,000 

20,000 


186,000, 
238,000 


,503,000' 
275,000| 


40,000 


66,000 


95  %  Sale 

95  4  Sale 

89%     90 

102  k  Sale 

974 

97  4  Sale 

97  4  Sale 
924    94 


774    784 
99%  Sale 

98       

91k  Sale 


634,000 


125,000 


249,000 


85,000 
73,000 


914     92 
105      Sale 

106k 

1024  Sale 
108      1084 

99      

984 

964 

93      Sale 

10914 

1054 

944  Sale 

95 

107k 

944 

131        

92  k  Sale 

1234 

1104 

954 


924  Sale 


90 
99 


91! 

Sale 

9S 


Ulk 
87k  ---- 
92  4  Sale 
90  k  Sale 

1004 

108       

1014 

109  4 
108 
113 

964 
80 


110 


PRICES  IN  OCTOBER. 


Oct.  2. 


Bid. 
1004 
1004 
1014 
1014 
113k 
113k 
100  4 
102% 
102k 
100 
99% 
994 
108 
102% 
108 
102% 


Oct.  31. 


Lowest. 


Ask.  Bid. 
1004H004 

11004 

1024  101k 

,101k 

1144  113k 
1144!ll3k 
100  k  11004 
102%il024 
103       102% 


Ask.1 
100  J- 


Sale  Prices. 


1024 


Sale 
Sale 
100 
Sale 


Sale 


103% 


a97      Sale 
097  k  Sale 


100 
99% 
100 
107% 
1024 

107% 
1024 


114% 

1144 

100  k 

102% 

Sale 

Sale 

100 

Sale 

Sale 


Highest. 


Sale  Prices. 


Sale 


1034 
103% 


Sale 


a964    97 
a95k  Sale 


a94  944  a944  Sale 

o93  93k  «93         93% 

a^6  874  a87k    90 

al02%  Sale  al024103 

a964  974  a974     97k 

a97%  97%,a97        974 

a964  964la96%    96k 

...  89k    914    924 


80        80  4 
98%  Sale 
99 

9i%    924 


91%  "924 
104%  Sale 


974  Sale 
1064  Sale 


93 
108 


964 
Sale 
109 


95%  Sale 


1074 

92        954 

138 
92 

124 


97 


Sale 
126 
111 
100 


91%     92 

91 

98      Sale 


1124 


904  Sale 
89         90 

1  Oi)  'i 

1014   -- 
1074  HOW 


794  Sale 
994  Sale 
99 
91%     91% 


113k  Oct.   23  113k  Oct.   23 


1024  Oct. 
102  4  Oct. 

99%  Oct. 

99%  Oct. 

994  Oct. 
107k  Oct. 
1024  Oct. 
107  k  Oct. 
1024  Oct. 

884  Oct. 
103%  Oct. 
104      Oct. 


97       Oct. 
95%  Oct. 


11  1024 

13102% 

6  1004 

5  100 

6  101 
27  1084 
23  1024 
271084 
2i:i02% 
16  884 
30  103  k 
14  104 


934  Oct. 

6 

93      Oct. 

27 

874  Oct. 

10 

1024  Oct. 

18 

97k  Oct. 

24 

97%  Oct. 

•11 

96%  Oct. 
90      Oct. 


Oct.  25 
Oct.  25 
Oct.  21 
Oct.  26 
Oct.  23 
Oct.  11 
Oct.  24 
Oct.  11 
Oct.  25 
Oct.  16 
Oct.  17 
Oct.    14 


RANGE  SINCE     JAN.  1. 


Lowest. 


97      Oct. 

97k  Oct. 

944  Oct. 
934  Oct. 
88  Oct. 
103  Oct. 
97k  Oct. 
97  4  Oct. 


23    96k  Oct. 
17    92      Oct. 


91%  "914 
1064  1074 


100%  Sale 
108      Sale 


95        96  4 
934     93% 
108       110 
1044 


954    953 


1074  109 
954     97 

134       

934  Sale 

123%  125% 

107k 

97       100 


79  4  Oct.  31 

98  k  Oct.  6 

97       Oct.  5 

914  Oct.  16 


~9l4~0ct~ 
1044  Oct. 


974  Oct. 
106      Oct. 


92k  Oct.      3 


6 

6 

17 
17 
23 
24 
24 

-< 

5 
20 


80      Oct.  25 

99%  Oct.  30 

98  4  Oct.  16 

91k  Oct.  25 


~914~Oct.~25 
1074  Oct.    25 


101       Oct.    18 
1084  Oct.   20 


934  Oct.   26 


93%  Oct.      9    96      Oct.   21' 


914  Oct. 


94      Oct.   23 


924    92k    91%  Oct.      6 

924 

99  4  Sale       98      Oct.      2 


91% 


1124 

874 

91 

90  4     91 
100  4  --- 
1074  --- 
102 
107        110  4 


104       1104  1044  1104 


97  4 
81 


1114  1154 H2k 

105%  109  103       107k 

964 

1084 108       


074 


112       . 
1034  106k 
95       . .  . 
108 


904  Oct.      2 
90      Oct.    16 


93      Oct.    19 


994  Oct.     9 


91%  Oct.    28 
91       Oct.   26 


Sale 

101  4 

100k 

101% 

101  4 

1134 

113% 

100  4 

1014 

100k 

98% 

98  4 

98  k 

106% 

101% 

1064 

102 

88 

102% 

103% 


Pricet. 
Feb.  15 
Sept.  25 
Aug.  30 
May    31 
Aug.  22 
Aug.     2 
June     6 
Aug.    8  _. 
Jan.   121103 
Jan.   10  1004 
Jan.    101004 
12!l01 


Highest. 


Sale 
101  4 
101% 
103  4 
102k 
116 
116% 
1004 
103 


Jan 

Jan. 

Mch 

Jan. 

Jan. 

Feb. 

Aug. 

Aug. 


109  4 
103 
109% 
103 
89 
103% 


21  1064 


96k  Sept. 
95k  Oct. 


93%  Mch.  27 
93  Oct.  27 
86%  Sept.  23 
102%  Apr.  4 
97%  Sept.  26 
97      Jan.   23 

95  4  June  26 
894  Aug.  24 


78%  Jan. 
98  Mch. 
97  Oct. 
90k  Mch. 


90 
103 
105 

96 
105 


4  Mch. 
Sept. 
4  Jan. 
4  Sept. 
4  Sept. 


99 
06 

92 
108 
106 


4  July 

Aug. 
4  Mch. 
[i  June 
%  July 


93k  Mch.  31 


108      Mch. 
95  4  Mch. 


91%  Oct 
124  4  Mch. 
110%  May 

97      July 


914  Sept. 
91 4  May 
974  Sept. 
97       Apr 


87k  Jan. 
90  Aug. 
894  Sept. 


024  Feb. 

094  Apr. 
06  July 
1 3  4  Feb. 
97%  Feb. 


Prices. 
Feb.  15 
Apr.  3 
Feb.  8 
Apr.  17 
Feb.  21 
Feb.  17 
June  <J 
June  22 
May  13 
June  8 
July  10 
Oct.  23 
Aug.  8 
May  22 
May  15 
Jan.  6 
Aug.  10 
Oct.  17 
June    2 


99k  Mch.  IB 

99      July    31 

95  k  Jan.  3 
95  4  Jan.  1J 
90  Jan.  6 
104  Feb.  21 
100  Feb.  2 
97  k  July   20 


97%  Jan. 
944  Jan. 


e 
20 


85  Mch.  8 
99%  Jan.  3 
98  k  May  2 
924  Jan.   29 


924  Jan.  28 
116%  June  6 
114%  June  2 
105%  June  7 
1164  June    6 


99k  May 

97  4  Apr. 

94  4  Mav 

1094  May 

106%  July 


6 
10 
11 
20 
31 


96%  Aug.  23 


108%  Aug.  23 
95  4  Mch.  17 


96  4  Feb.  1 
26  June  7 
11  H  F.>b.  18 

97  4  May   17 


93      Jan.  17 

914  May  10 

99  4  Oct.  9 

98  4  Feb.  8 


88k  May  18 
924  Jan.  3 
91  4  May   26 


15  102  4  Feb. 
4  109  4  Apr. 

24  109%  May 
28  113k  Jan. 

16  !>T4  Sept. 


15 

4 

13 

17 

r, 


107'"    A 

97      Feb, 


28  113  Mch.  • 
A  10s  %  June  6 
7|  97       Feb.     7 


24 


BONDS-STOCK  EXCHANGE  RECORD 


(Vol.  lxxxxiii. 


BONDS. 

N    Y   STOCK  EXCHANQE 


ManiGBANW  1st  gu  3  4s '41 
Milwau  &  S  L  lstgu  3  4sl94l 
M  LS  &  West,  1st,  g,  6s   192! 
Ext  A  Imp,  s  f ,  g,  6s     1929 
Ashland  Dlv,  1st,  g,  6sl925 
Michigan  Dlv.  lst,g,6s  1924 
GhlcR  I  &  Pacific,  6s..    .    1917 

Registered 1917 

General ,  gold ,  4e. .   .  " . .  1 9XH 

Registered 1 988 

Refunding,  gold,  4s 1934 

Collat  trust.  Series  J.   .    1912 

Series    L 1914 

Series  M 1915 

Series   0 1917 

Series    P... 1918 

■hie  R  I  A  Pac  RR  4s.  .  .2002 

Registered 2002 

R  1  Ark  A  L  44s  rec   1934 

Burl  C  R  &  No— gold  6s  .  19,14 

Registered 1934 


Int. 

I'l-Tl- 

<,d. 


Buff  Roch  A  Pitts  (ran. 

Koch  A  Plttsb  1st  g,  6s- .  1921 

Consol,  1st  g,  6s 1922 

Buff  ASus— 1st  ref  g  4s  Aj>r  1951 
Burl  C  R  A  No.  See  CRI  A  Pac 

C»n  So  1st  extended  6s..  1913 
2d  6s 1913 

Reg'stered 1913 

Carb  A  Shawn.  See  111  Central 
Carolina  Cent.  See  Seab  Air  L 
Carthage  A  Ad.  See  N  Y  C  A  H 
Ced  R  la  F  A  N.  See  B  C  A  R  N 
CenUal  Branch  Ry.  See  Mo  Pac 
Cent  Branch  U  P.  See  Mo  Pac 
Central  Ohio.  See  Bait  A  Ohio 
Cent  of  Ga — 1st,  g,  6s. Nov  1945 

Consol,  gold,  6s 1945 

Registered ..1945 

1st,  pref,  lnc   g,  6s. Nov  1945 

Stamped 

2d,  pref,  lnc,  g,  5s. Nov  1945 

Stamped 

3d,  pref,  Inc.  g,  6s. Nov  1945 

Stamped. 

Chat  Dlv  pur  money,  g,4s  '51 
Mac  A  Nor  Dlv,  1st,  g,  6sl946 
Mid  Ga  A  Atl  Dlv  6s.  .  1947 
Mobile  Dlv,  1st,  g,  5s  1946 
ttenRRAB  of  Ga— Col  g  5s  1937 
•entral  of  N  J— Gen  g,  5s   1987 

Registered July  1987 

Am  Dock  A  Imp  Co  gu  5s  1921 

Leh  A  H  Rgengu.g,  5s    1920 

Leh  A  Wilkes-  B  Coal  5s   1912 

N  Y  A  L  Br.gen,  g,  48.    1941 

Cent  Pacific.  See  So  Pac  Co 

Sent  Ver  lst,gu,g,4s-May  1920 

Ches  A  O— Fund  A  Imp  5s  1928 

1st,  cons,  g,  5s ..1939 

Registered. 1939 

Gen,  gold,  44s 1992 

Registered.. 1992 

Convertible  4  4s 1930 

Big  Sandy,  1st,  4s 1944 

Coal  RlvRy  lst.gu,  4s.    1945 

Craig  Valley,  1st,  g,  5s..  1940 

Potts  Creek  Br  1st  4s       1946 

R  A  A  Dlv,  1st  con  g,  4s.  1989 

2d  con  gold,  4s...  1989 

WarmSprVal    1st  g,  5s   1941 

Greenbr'r  Ry.lst  gu.g,4s  1940 

Chic  A  Alt  RR— Ref  g  3s      1949 

Railway,  1st  Hen,g,3  4s   1950 

«hlc  Burl  A  Q— Denv  D  4s  1922 

Illinois  Division,  3  4s       1949 

Registered 1949 

Illinois  Dlv  4s 1949 

Registered 1949 

Iowa  Dlv  sink  fund,  6s.    1919 
Sinking  fund  4s.  1919 

Nebraska  Exten.  4s  1927 

Registered    ..  1927 

Southwestern  Dlv  4s  1921 
4s,  Joint  bonds.  See  Gt   Nor 

Debenture  6s 1913 

General    4s .  1958 

Chic  A  E  Ill-Ref  A  fmp  g  4s  1955 
1st  cons,  gold,  6s. .  1934 

Gen  cons,  1st,  6s.  1937 

Registered 1937 

^?h2*  I"d  CoaI  Ry  1st  5"s  1936 

Chic  Gt  West— 1st  50-yr  4s  1959 

Chic  Ind  A  Lou— Ref,  g,  6s  1947 

Refunding,  gold,  5s  1947 

Refunding  4s  Series  C       1947 

*nd  &  Louisv  1st  guar  4s. 1956 

Chic  Ind  A  Sou — 50  vr  4s    19.56 

Chjc  LS  A  Eastern  1st  44sl969 

Chic  Milw  A  St  Paul— 6s      1914 

Gen.  g,  4s,  ser  A. .May  1989 

Registered May  1989 

Gen  g,  3  4s.  ser  B.May  1989 

Registered May  1989 

25-year  deben  4s...  1934 

gh  A  L  Sup,  Dlv.g,  5s.  1921 
Ch  A  Mo  Rlv  Dlv,  6s. .  1926 
Ch  A  P  W,  1st.  e  5s  "1921 
£M  &  Puget  S  1st  gen  4s  1949 
Dak  A  Gt  So,  g,  6s  1916 

Dubuque  Div  1st,  s  f,  6s  1920 
Fargo  A  So,  assu.  g,  6s  1924 
let  La  Crosse  A  D.  5s  1919 
Wis  A  Minn  Dlv.  g,  5s_"!  1921 
Mil  A  No  1st  consol,  6s  1913 
•tile  A  North  W  cons  7s       1915 

Extension  4s 1886^1926 

Registered 1886-l92r 

General,  gold,  3 4s  1987 

Registered Nov  1987 

General  4s j987 

Sinking  fund  6s...  1879- 1929 

Registered 1879-1929 

Sinking  fund  5s...  1879- 1929 

Registered 1879-1929 

Debenture  6s i921 

Registered  .         1 92 1 

Sinking  fund  deb  6s         1933 
Registered  . .  i933 

Frem  Elk  A  Mo  V  1st  oY  1933 


F  -  A 
J  -  D 
J    -  J 

J    -   J 

y\-  s 

M-   8 


F  -  A 

M  -  N 

M  -  M 

Oct 


Oct 


Oct 

i"-D 

J  -  J 


J 
J 

M-  N 


J   - 
Q- 

I    -  J 

J   -  J 

M  -  N 

M-  S 


Q 
J 

\i  -  N 
M  -  N 
M-  8 
M  -  S 
F  -  A 
J  -D 
J  -  D 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
M  -  S 
M  -  N 
A  -  O 
J  -  J 
F  -  A 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
A  -  O 
A  -  O 
M-  N 
M-  N 
M  -   S 

M  N 
M-  S 

J  -   J 

A  -  O 
M-  N 
M-  N 

J  -   J 

M  -  S 

J  - 

J  - 

.1  - 

J  - 

J  - 

J  -D 

J  - 

J  - 

Q  - 

J  - 

J  - 

J  - 

J  - 

J  - 

J  '- 

J  - 

J  - 

J  - 

J  - 

J  - 

J  D 

Q-  F 

F  -  A 

F  -  A 

M  -  N 

Q  -  F 

M  -  N 

A  -  O 

A  -  O 

\  -  O 

A  -  O 

A  -O 

A  -  O 

M  -  N 

M  -  N 

A  -  O 

J  -  J 

J  -  J 

ftl  -  N 

F  A 

M-  S 

J  -  J 

J  -  J 

J  -  J 

J  -  J 

J  -  J 

A  O 

M  -  N 

M  -  N 

M-  N 

M-  N 

M-  N 

M-  N 

A  -O 
A  -  O 


Sale*  in 

October. 

(Hut  val.) 


114,000 
12,000 


25,000 
23,666 

~24",666 


30,000 


1,000 


5,000 
9,000 


4,000 


2,000 


99,000 


379,000 


6,000 


21,000 
23,000 


But.       Ask. 
115(4  U8 
116       

...     724 


Price  about 
Jan.  3 
1911. 


103       103  4 
1004  1014 

ioiy* 


1114 

1074 

1614 

100 

994 

99 

97  4 

97^ 

*6 
1054 
105  4 
107  4 
102 
1224 
1214 
1084 
101 
1004 

994 


108 
10S 
Sale 
102 
Sale 
100 
100 
100 
90 


105 
Sale 
1224 
Sale 


I'lilCES  IN  OCTOBER. 


Oct.  2. 


Oct.  31. 


Lowest . 


Bid.  Ask.\Bid.       A»k.     Sale  Brices. 

1144  .  1144  --- 

115  1164  1154  1164 

.  60     | 50 


101 


87  4  90 
1024  105 
1125*  1134 

11SH 

101 H  Sale 
100 

94      Sale 


68,000 
103,666 


7,000 
2,000 


1,000 

18,000 

273,000 

10,000 


33,000 
3,000 


12,000 


96,000 


4,000 


149,000 


6,000 
37,000 


12,000 


58,000 


326,000 
1,000 


4,000 


3,000 


4,000 


2,000 
1,000 


92,000 


186,000 

"  V.666 


876,000 


20,000 


85  H 

103 
81 

954 
90 

102 
85 
724 
70 
994 
884 
864 
99  % 
99  4 

1044 
994 
98  H 
98  4 
99 

1014 

974 

82 
12354 
1094 
109 
1094 

84  4 
1254 
107  4 

93 


1014  1024 
1004 


109       

1074  109 
105       1074 


93 


Sale 
"98" 


87 


904 
1074 


1024  Sale 
1004  101 


1014  Oct. 
1004  Oct. 


liveliest. 


Sale  Brice* 


5  102  4  Oct. 
0  101       Oct. 


RANGE  SINCE  JAN.    1. 


Ix/west.        i        // 


svii*  Price  Sale  Price. 

1144  June     7  1144  June  28 
I  164  Feb.     3  1164  Men.    3 


1114 

108  4  HO 
1074  1074 
95         98 

95       

944 


1014  Sept.  29  1034  Feb 
26.1004  Aug    " 


1074  Oct.     9 


100 


87 
105 
90 
964 
924 


92 
744 
704 
994 
Sale 


1004 


1004 
Sale 

984 


1014 
Sale 
824 
129 
1114 

uoyi 
1104 

844 


914 


89  4 
95 


1024  1024 
994  Sale 


88 


924 
1064 
1084 
1064 


Sale 

87Yx 
Sale 


1034 
//34 
1164 
1054 
1064 
1034 
1104 
994 


1064 
1044 


1044 
113 


88 


98  H 

Sale 


1114 

Ill       

1054 

1044 

106  1074 
1054  1054 
108       ... 


1264 
864 


115 
109 
1174 
1174 
1094 
108 
97  4 


1154 


894 

98  4 

964 

954 

94 

934 

73 


112 
1104 
Sale 
974 
Sale 


984 


95 
Sale 


...  934 
1104  1124 


1014 

1204 

119 

104 

100 

1004 

100 


1034 

121 

1204 


1034 


1004 


1004 

904 
104 

1114 
112 

1004 


924 

84 

824 
100 

78 

944 

884 
106 

864 


Sale 
884 
894 

1044 
83 
964 
924 

1084 


94 

95 

95   ... 

87   

103   

1044  1074 
1074 


122 
Sale 


1014 

121 

121 

106   

1004 

1004 

994  1004 


95   Oct. 


91   Oct. 


24 

17 


96   Oct. 


884  Oct. 


1204  Oct. 
120   Oct. 


,1004  Jan. 


25  101  4  Feb.  17 
9  1004  Jan.  B 


109   Oct.  26 


97   Oct. 
95"  Oct! 


26 


98   Oct. 
884  Oct! 


27 
24. 


13 


9  1204  Oct. 
9  1214  Oct. 


1124  Jan. 

1074  Jan. 

107 

July 

95 

Oct. 

1004  Mch. 

91 

Oct. 

100 

Mch. 

85 

Feb. 

87 
105 


4  Feb. 
4  Jan. 


31  1144 
5  110 

19  107 
24  108 

9  106  4 
17  1064 

20  100 
24  102 


Mch.  31 
July  26 
July  19 
Apr.  10 
May  23 
Apr.  6 
Mch.  20 
Apr.  4 


14    884 
6  1064 


June  26 
Mch.  30 


88 
1034 
1114 


904 
1044 
Sale 


89  4  Oct. 
iil4"0ct! 


1084  Feb.  3  1094  May  6 
101  4  Mch.  14  103   June  26 
11  1204  Aug.  16  125   Sept.  9 
16  120   Oct.  9  1234  Feb.  8 
(1064  June  30.1084  Jan.  25 


23  894  Oct. 

26  iii4"o"ct" 


20 


1004 
1004 


1014  Sale 


66 

874 


71 
67 
995 
88 


984  99 


1044 
994 


994 
99 


994 

101 

96 

80 
123 
1084 


1014 

Sale 

Sale 

125 

1094 


109 

824 


83 
128 


107 


91 


101 
984 


924 
102 


984 


87    874 


92 

1064 

1094 

106   1064 
934  Sale 

1034 

1134 


1094  Sale 
98        984 


854     87 


98      Sale 
1114  ---- 

1104 

1074 

1034 

1034  105 


1074 

106 

1264 


113       114  4 
1094  1104 


1094 

1074  ---- 

954  Sale 
96 

884  Sale 


974 


704  Sale 


92 


934 


934 

874 

83 
100 

78 

94 

89 
105 

864 

714 

66 

99 

874 


Sale 

884 

894 
1044 

83 

95 


1074 


Sale 
Sale 

994 

88 


994  100 


1044 
994 


1004  Oct. 
"924  Oct! 


5  1014  Oct. 
"3  "94""~0"ct! 


24 


87  4 
1024 
20  1114 
1114 
100  4 
100 

924 

87 

85 
1024 


14 


944  Oct.    17    95      Oct.    26 


704  Oct. 
66      Oct. 


874  Oct. 
99  ""Oct" 


1004    99      Oct. 
99         98       Oct. 


99 

100  4 

964 

804 

1234 

1094 


994  Oct.    10 


1014  101       Oct. 


714  Oct. 
684  Oct. 


Feb. 
Aug. 

Jan. 

Jan. 

Oct. 

May 

Apr. 

May 

Sept. 

May 

May 

Apr. 


2711004  Feb. 
30  1004  Aug. 


27 
30 


14  924 
13  1064 
20  1 1 3  4 

3  1114 
11  102 

4  100 
22|  974 

2    89 

22    884 

6  103 


Mch. 10 
Mch.  28 
Jan.  5 
May  3 
May  18 
May  4 
Feb.  23 
Feb.  3 
June  30 
Mch   28 


94      Sept.    8 
904  May    29 


28  70 
18 


88   Oct. 
99  4  "Oct! 


23 


Sept.  28 
65  Aug.  18 
99  Mch.  30 
87  4  Mch.  31 


96   Jan.  26 
924  June  6 


734  Jan.  16 
714  Jan.  19 
994  Feb.  11 
884  J&n.  4 


994  Oct. 
98   Oct. 


994  Oct.  10 


Sale 
81 
125 
1094 


954  Oct. 
80       Oct. 


1611014  Oct. 
2  964  Oct. 
2    81       Oct. 


1094 

834 
1274 
1074 


1094 

Sale    1  83      Oct. 
1274  1264  Oct. 


5  834  Oct. 
19  1274  Oct. 


24 


984  Sept.  22  1004  Jan.  4 

100   Jan.  18  1004  Jan.  7 

105  4  June  16  105  4  July  24 

99   Oct.  25  994  Sept.  29 

96  4  Mch.  6  100   Aug.  18 

98  4  Mch.  17  98  4  Mch.  17 

99  Feb.  21  99  4  Oct.  10 


864 
90 


92 


994  Sale 


914  Oct.  25 


984  Oct. 


874  874  874  Oct 


904 
104 
108 
106 

944 
1024 

1134 

115 

1034 

104 

101 


924  91   Oct. 

1064! 

109  I 

1064  106   Oct. 

944  934  Oct. 
1034 


86 


1094  1094  Oct. 

"974  " 
87 


984  Sale 

1114 

1104 

1074  1084 


1034  1074 


1094  HO 

106   

1264  ---- 


1134  1144 
109   1104 

1154 

1164 

109  4  Sale 
107 '4  1094 

964  Sale 
96 

894  Sale 


85      Oct.    10 


974  Oct. 
1114  Oct. 


1004 
954 
80 

1264 

109 

108  4 

109  4 
82 

20   126  4 
1074 
95 


914  Oct. 


Sept. 

Sept. 

Sept. 

June 

Sept. 

Mch. 

Apr. 

Sept. 

Oct. 

Aug. 

Apr. 


1014 

98 

83 

127 

1114 

1084 

10  1104 

29  864 
19  1284 

30  111 
10    954 


994  Oct. 
87  4  "Oct! 
'924  Oct! 


1064  Oct. 
944  Oct. 


1094  Oct.     2: 


864  Oct.    24 


4    914 
_    104 
-JI1O2 
251   98 
.-J   994 
19  '  864 
.--II  86 
27     91 
--1064 
.--   1084 
10  106 
25  I  934 
.--10.34 
.--11134 
117  4 
...!l05 
106  4 
1 102 
108  4 
97  ft 
97 
85 


18    984  Oct. 
9  1114  Oct. 


Oct. 

Aug. 

Sept. 

June 

Jan. 

July 

June 

Oct. 

Aug. 

Apr. 

Aug. 

Sept. 

Aug. 

Sept. 

Jan. 

Aug. 

Apr. 

Sept. 

Sept. 

Aug. 

Mch. 

Oct. 


May  22 
Jan.  4 
Jan.  20 
Jan.  19 
June  10 
Mch.  21 
Mch. 31 
Apr.  7 
May  22 
Apr.  25 
Apr.  12 


25    934 

10  1044 

11  102  4 


99M 

99  4 
88  4 

12  86 

4    93  4 
14  107 
17  109 
25  1074 
22    95 
28  1034 
20  1144 

7  1174 
24  105 
10  107  4 

13  1034 
20  1 1  2 
24     994 

7    99  4 
10    88  4 


Feb.  15 
July  19 
June  17 
Jan.  10 
Jan.  7 
Jan.  20 
June  12 
May  2 
Jan.  9 
Mch.  20 
Mav  24 
Sept.  11 
July  7 
Apr.  12 
Aug.  15 
Aug.  24 
Feb.  24 
Feb.  28 
Feb.  3 
Jan.  18 
Aug.  12 
Jan.   20 


1074  Oct.    24  1074  Oct.    24 


21     97       Apr.  21    99  4  Apr.  25 
9  1114  Oct.      9  112      Jan.    17 


110      Oct.    17  110      Oct.    17 


964 


954 

734  Sale 


92 
110 


94 


1134  Oct.    11 


1164  Oct. 
1094  Oct. 


954  Oct. 
884  Oct! 


974  Oct. 
764~Oc"t! 


924  Oct. 


114      Oct. 


1164  Oct. 
i094  Oct. 


964  Oct. 
89 4  Oct! 


974  Oct.      5 


734  Oct. 
924  Oct! 


106  Mch.  10  1074  May   22 

107  4  May    29  107  4  May    29 
1044  Aug.  22  1064  Sept.  16 


107  Aug.  2  110  Oct.  17 
107  4  Apr.  6  1084  Mch.  6 
127      Feb.  10  128  4  July   11 


1134  Oct.    11  1154  Mch.  20 
109  4  Feb.     3  111       May      2 


1164  Oct.    20  118       Jan.  31 
1084  Sept.  14  110      Jan.    20 


954  Sept.  22    98 
874  Sept."25  "90" 


Jan.     6 
"April"  29 


06 


"2  eeo.     4    vi  %.  sepi.  iz 
4  June  24    974  Oct.     5 


944  April  29  94  4  April  29 
70  'i  Sept.  29  77  May  6 
74  4  Feb.  1  75  4  July  14 
92  4  Oct.  6  94  Feb.  16 
1114  Aug.     1  1124  Feb.  15 


2 


Not.,  19H.J 


BONDS-STOCK  EXCHANGE  RECORD. 


25 


BONDS. 

Y  STOCK  EXCHANGE 


•hlc  R  I  &  P—  (Concluded)— 
OR  I  F  AN  W,gu,g5s.l921 
M  A  St  L,  let  gu,  g,  7s. .  1927 
Choc  OklAG  gen,  g  5s,Oct'19 

Consol,  gold,  5s 1952 

Keok  &  Des  M,  l8t,5s..-1923 

©hlc  St  L  &  N  O.     See  111  Cent 

Ghic  St  L  &  Pitts.     See  PennCo 

8hlc  St  P  M  &  O,  cons  6S..1930 

Cons  6s,  reduced  to  3  4- 1930 

Gh  St  P  A  Mln,  1st  g,  6s.  1918 

North  Wisconsin  1st  6s.  .1930 

St  P  &  S  City,  1st  g,  6s. .1919 

Chic  A  W  I  gen,  g,  6s. Dec  1932 

Consol  50-year  4s 1952 

©hlc  A  W  Mich.  See  Pere  Marq 
Shoe  Okl  &  G.  See  C  R  I  &  P 
Gin  Ham  &  D  2d  g,  4  4s.  .1937 

1st  guar  4s 1959 

Cln  D  &  I,  1st  guar  g  5s.  1941 
ClnFln&FtW.lst  gu  g  4s. 1923 
Cln  Ind  &  W,  1st  gu  g  4s.  1953 
Ind  Dec&West  1st,  g,  5s. 1935 

1st  guar  gold  5s 1935 

Bin  Ind  St  L  4  C  See  CCCAStL 
«?ln  San  &  Clev.  See  CCC&StL 
Clearfield  &  Mahon.  See  BR&P 

JCC  A  St  Lgeng4s 1993 

Cairo  Div,  1st,  gold,  4s..  1939 
Cin  W  A  M  Div,  1st  g  4s.  1991 
St  L  Div,  1st  coll  tr  g  4s_  1990 

Registered 1990 

Sp  &  Col  Div,  1st  g  4s..  1940 
W  W  Val  Div  1st  g  4s. .1940 
Gin  I  St  L  &  C,  cons  6s..  1920 

First  gold  4s Aug  1936 

Registered Aug  1936 

Cln  S  &  CI,  cons  1st  g  5s.  1928 

CI  C  C  &  In  consol  7s.  ..1914 

Consol  sink  fund,  7s. .1914 

Gen'l  consol,  gold,  6s.  1934 

Registered 1 934 

Ind  Bl  &  W,  1st  pref ,  4s.  1940 
O  I  A  W,  1st  pf,  5s_Apr  1938 
Peor  &  East,  1st  cons  4s.  1940 

Income  4s 1990 

eve  Lor  A  W.  See  Bait  A  O 
rleve  &  Mahon  Vail.  See  Erie 
Sieve  A  Marietta.  See  Penn  RR 
Cleveland  &  Pitts.  See  PennCo 
llolo  Midland — 1st  g  4s...  1947 
tolo  A  Southern  1st  g  4s..  1929 
Refunding  A  ext,  4 4s. .1935 
FW4D  City— 1st  g  6s.  1921 
Solum  &  Greenv.  See  South  Ry 
Oolum  A  Hock  V.  See  Hock  Val 
Gol  Conn  &  Term.  See  Nor  AW 
Gonn  &  Pas  Rivs,  1st  g  4s.  1943 
Guba  RR  1st  50-year  5s  g..  1952 

Dakota  A  Gt  So.  See  CM&StP 
alias  A  Waco.     See  Mo  K  &T 
Delaware  Lack  &  Western — 
Morris  A  Essex  1st  7s.. .1914 

First  cons  guar,  7s 1915 

Registered 1915 

1st  ref,  guar,  g,  3  4S..2000 

N  Y  L  &  W,  1st,  6s 1921 

Construction  5s 1923 

Term  A  improv't  4s.  .1923 

War  RR  1st  ref  gu  g  3  4s2000 

Del  A  H— 1st  Penn  Div  7s.  1917 

Registered 1917 

10-year  convert  deb  4s..  1916 
1st  lien  eq  1 5-yr  g  4  4s. _ 1 922 

1st  refunding  4s. 1943 

Alb  A  Susq,  conv  3 4s. .1946 

Rens  &  Saratoga  1st  7s..  1921 

Del  Rlv  RR  Bdge.  See  PennRR 

Den  A  R  G — 1st  cons,  g,  4s  1936 

Consol  gold  4  4s 1936 

Improvement,  gold,  5a. .1928 

First  A  refunding  5s 1955 

Rio  Gr  Junc,lst,gu,g,5s.  1939 
Rio  Gr  Sou,  lst.g,  4s...  1940 

Guaranteed 1940 

Rio  Gr  West,  1st,  g,  4s. .  1939 

M  A  coll  tr,  g,4s,Ser  A.  1949 

DtC,  lst.gu,  g,  4s.Janl917 

Dee  M  A  Ft  D.     See  M  &  St  L 

Dee  M  Un  Ry,  1st,  g,  5S...1917 

Det  A  Mack,  1st  lien  g,  4s.  1995 

Gold  4s .1995 

Det  Tol&O— O  S  Div,lst4sl941 
Dul  Missabe  A  Nor  gen  5s.  1941 
Dul  &  Iron  Range,  1st  5s..  1937 

Registered 1937 

Second  6s 1916 

Duluth  Short  Line.  See  Nor  P 
Dul  So  Shore  &  Atl ,  g,  5s . .  1 937 

East  of  Minn.  See  S  P  M  A  M 
ast  Tenn  Reor  lien.  See  SoRy 
East  Tenn  Va  &  Ga.  See  SoRy 
Elgin  Jol  4  East,  1st  g  5s..  1941 
Elm  Cort  A  No.  See  Leli  ANY 
Erie— 1st  consol,  gold,  7s. .  1920 
NY  A  Erie  1st  ext,  g,  4s.  1947 

2d,  ext,  gold,  5s 1919 

3d,  ext,  gold,  4 4s. ..1923 

4th,  ext,  gold,  5s 1920 

5th,  ext,  gold,  4s 1928 

NY  LEA  Wg,  fund,  7s.  1920 
Erie,  1st  con,  g,  prior  4s.  1996 

Registered 

1st  consol  gen  lien  g  4s  1996 

Registered 

•J     Penn  coll  trust,  g,  4s  1951 

50-vr  conv  g  4s,  Ser  A   1 95:'. 

Do  do      Ser  H   i<>.5;( 

Buff  N  Y  A  Erie  1st  7s.. 191 6 

Chic  A  Erie,  1st  gold  5s.  1982 

Clev  A  Mahon  Val,  g  5s.  193* 

Registered 1 938 

Long  Dock,  cons  g  6s. . .  I !»:',:, 
C  A  RR  Co  1st  cut  t'u  8«.  1922 
D  A  Impt  Co  1st  cur  (is  1913 
N  YAGreenw  L  guar  g  68.1946 
NYSusq&W,  1st  ref  g  5*.|<).'j7 
Second,  gold,  »  '-,-  1937 
CfiKTJil.  ['old.  Kh  I  R  I  I 


Int. 
Peri- 
od, 


-  D 

-  J 

-  J 

-  N 

-  N 

-  S 

-  J 
-N 

-  F 

-  F 

-  J 
-D 
-D 

-  J 

-  J 

-  O 

-  J 
-O 
pr. 


W-  N 


Sales  in 

October. 

(Par  val.) 


3,000 


5,000 


3,000 


17,000 


2,000 


4,000 


1,000 


13,000 
10,000 


6,000 
117,000 
137,000 

1,000 


2,000 


1,000 

6",666 


Price  about 
Jan.  3 
1911. 


1044 


10SH 


1004 


1104 


124      Sale 

85       

124      Sale 
122$*  127  4 

1124 

109       110H 
91 4     93 


954 

89 

1034  1054 


88 

ioi""  104 


935* 
9334 
93  4 
94 
90 
92 
91  5* 
105  4 
97  4 
935* 
1055* 
1065* 


95 


PRICES  IN  OCTOBER. 


Oct.  2. 


95 

93 

1003* 


97  5* 


1253* 


91 
59 


92 

Sale 


963*  Sale 

96  Sale 

97  5*  Sale 
113      


106,000 

2,000 

175,000 

40,000 


47,000 


108,000 


5,000 
4,000 


6,000 


2,000 


8,000 


995* 


1083* 
111?* 


91       

1154  H8 
1073* 

98J* 

85       

117J*  120 
116       

983*  Sale 
101  5*  Sale 
100  J*  Sale 

93  V%  Sale 
1235* 


93  Vi  Sale 
101   1023* 
1034  104J*i 

90   Sale 

105 

65 

79 

90  5*  Sale 

833*  84 


700  

93 

88J*  ~90~ 

79 

1043* 

1083*  .... 


1063*  108 


1084 


1,000 


74,000 

4,000 

191,000 


16,000 
352,000 
,089,000 
3,000 


1193* 

98 
104 
1013* 
1033* 

93 


120 


844 


73}* 


86  4 
73 
69 
109'* 


5,000  111  4 

, ill  w 

'  I  10 

1,000  122** 
1,000  104 

IJ1005 

I|  994 

8,000  101  4 


1194 

85  54 
83% 

Sale 
75 

86  »i 
Sale 
Sale 
112 
1115* 


Bid. 
104 


Ask, 


1083* 

983*  101 


123   1253* 
884 


1074 


1124 


925* 


103 


89 

105 

90 


104 


924  925* 


90 
90 


93 
92 


90 

1053* 
963* 
953* 

107 

106 


121 4 


903*  Sale 
42    44 


595* 

95    96}* 
97  4  Sale 
1113$ 


110)* 


90   

113)*  1145* 
106   

973*  98 


117 


97  3*  Sale 

1005*  1015* 

983*  Sale 

90    92 

122)* 


913* 

99 

97   "975* 

853*  Sale 


88 


883* 
83 


100 
92 
90 


95 


106 
109 


109 


112 

116 
100 


1163* 


102  5* 
95 


107  5* 


863* 
83  4 
ir, 


884 
82  H 

75 


1194 
88 
86 

76 

773* 
893* 
Bale 

Sale 


111 


1213*  123 


80 


87  H 


Oct.   31. 


Bid. 
104J* 


Ask, 


100 


107 
Sale 


123J*  1243 
90   


Lowest. 


Sale  Prices. 


100   Oct.  31 


123   Oct. 


1113*  112)* 

1084 1083*  Oct. 

91    93)*i 


88 
103 


89 
105 


87 
104 


92  %  Sale 


903*  91 
903*  92 


90   

1053* 

97  3*  98 
97  3*  ---- 

107   

106   


121)*  125 


90 


91 
40 


Sale 
Sale 


60 

96   963* 
975*  Sale 

1113*  112 


106 
109 


85   

1133*  1145* 
106   

975* 


115   117 


98    983* 

1005*  1015* 

98  Ji  Sale 

905*  91 

1223* 


903*  Sale 


97    99 

87   Sale 


72J* 


88 
81 


88)* 
Sale 


99 
92 
90 


95 


106 

105   1083* 


104   107)* 


1083* 

119 
100 
103 

101 

103 
95)* 


1033* 
1075* 


88 
79  3* 


88 

111)* 

10K 

L06 
L24 

I  on', 

101  '. 
101 
ioi  4 

7'.* 

83 


120  5* 
88)5 
85 

Bale 

77  3* 
B9H 

Bale 

Bale 


924  Oct.  4 


90J*  Oct.  25 


107)*  Oct.  3 


121?*  Oct.  17 


90   Oct.  5 
40   Oct.  31 


57)*  Oct.  17 

96  Oct.  5 

96"*  Oct.  6 

111)*  Oct.  13 


109)*  Oct.  13 


1133*  Oct. 


975*  Oct. 


973*  Oct. 

1015*  Oct. 

983*  Oct. 

90   Oct. 


90   Oct.  24 


85   Oct.  6 


88   Oct. 
81   Oct. 


90   Oct.  16 


1053*  Oct.  18 


1175*  Oct.  13 


101   Oct.  25 


86  Oct. 
83 (*  Oct. 
76   Oct. 


88)*  Oct. 

82   Oct. 

74«  Oct. 

109)*  Oct. 

1115*  HI   Oct. 


Highest. 


Sale  Prices. 


101   Oct.  11 


123   Oct.  5 


1083*  Oct.  10 


925*  Oct.  3 


903*  Oct.  25 


1073*  Oct.  4 


1215*  Oct.  17 


91 

42 


Oct.  27 
Oct.  3 


59   Oct.  16 

963*  Oct.  24 

98   Oct.  31 

HI)*  Oct.  13 


1093*  Oct.  13 


113J*  Oct. 
~98~~~Oct~ 


98'*  Oct. 

101  %   Oct. 

98)*  Oct. 

90)*  Oct. 


903-5  Oct.  23 


RANGE  SINCE  JAN.   1. 


Lowest. 


Sale  Prices. 
1053*  Sept.  15 


102)*  Mch.  14 

1083*  July  22 

99   Sept.  29 


123   Oct. 


124   Jan. 


Ill3*  Aug.  15 

108   Aug.  25 

92}*  Jan.  13 


Highest. 


Sale  Prices. 
1063*  Feb.  23 


1025*  May  31 
109  3*  Feb.  6 
103   June  3 


1253*  Aug.  3 


1253*  Jan.  20 


101 


Apr.  18 


885*  May  18 

102  3*  Mch.  14 
88  Mch. 15 
88   May  9 

103  Jan.  21 


92   Aug.  22 
92   Feb.  9 


90)*  Oct.  25 


105  4  Aug.  17 
96   Feb.  7 


106   Jan.  4 
107)*  Feb.  11 


1215*  Oct.  17 


90 

40 


Jan.  7 
Sept.  25 


57)*  Oct.  17 

94  5*  Sept.  26 

96   Aug.  17 

1115*  July  29 


107,  „ 

109  y2 


%  July  13 
'  Sept.  22 


91   Jan.  6 

1131*  Oct.  17 

107  4  May  4 

97  5*  Oct.  24 


1153*  Aug.  30 


88   Oct.  27 


88   Oct. 
83   Oct. 


90   Oct.  16 


1053*  Oct.  18 


119   Oct. 


101   Oct. 


88  4  Oct. 
8l'i  Oct. 
79}*  Oct. 


89  Oct. 
865*  Oct. 
77-4  Oct. 
109  5*  Oct. 


125  4 


27  112   Oct. 


965*  Sept.  28 

101   Jan.  17 

974  Aug.  18 

89  4  Sept.  26 
1235*  Jan.  5 

90  Oct.  24 

98  Sept.  19 
98  4  Aug.  4 
84  3*  Sept.  22 
1045*  Mch.  22 
614  Apr.  26 


874  Sept.  12 
81   Oct.  31 


1123*  Mch  13 

1094  June  15 

933*  May  19 


101}*  May  25 
89   May  25 

1045*  Feb.  21 
88  Mch. 15 
884  Aug.  9 

105   May  4 


95   Feb.  11 
92   Feb.  9 


94   Jan.  12 


1065*  June  1 
97   Feb.  17 


1073*  Oct.  4 
107)*  May  18 

1 25  4  "Feb"."  7 


93   Jan.  24 
614  Jan.  18 


69   Jan.  13 

974  Jan.  23 

985*  Jan.  6 

113   Jan.  27 


1085*  Jan. 
1115*  Jan. 


20 
17 


91  Jan.  6 
1164  Mch.  7 
107J*  May  4 

994  Jan.  19 


116   May  8 


100  May  22 
102  Jan.  5 
1004  Jan.  6 

944  May  5 

1244  May  12 

94      Jan.     8 
98      Sept.  19 

101  Mch.    9 
935*  Feb.  21 

104  5*  Mch.  22 
614  Apr.  26 


925*  Mch.    7 
854  Feb.     8 


88  4  Jan.   23    95      June  27 

70       Aug.     7    70       Aug.     7 

105      Sept.  20  106  4  June  17 

1054  Oct.    18  1094  June  20 


104       Feb.  27 
108      Jan.     4 

112      July     7 


117si  Oct. 
1004  Apr. 
1014  Jan. 
101  Oct. 
105  Jan. 
99  4  June 


104      Feb.  27 
108      Jan.     4 

112      July     7 

1205*  Jan.  28 
1015*  May  10 
108  May  1 
104  June  28 
106  5*  May  20 
994  June     9 


84 
82 

73 
77 
86 
73 
69 
109 


L6  no 

1  11 


123       Oct. 
104  4  Oct. 


17  128      Oct. 
27  104  H  Ot 


1034  102 


Oct.   21  102      c 


4   Apr. 

4  Mch. 

4  .Ian. 

July 

Jan. 

Jan. 

Jan. 

4  Oct, 
H  Aug. 

Apr. 


123  Oct. 
104J*  Oct. 
1009*  Jan. 

Sept 

.  Jan. 


90  July  1 
86  June  17 
795*  July  1 
77      July  1 

91  Aug.  3 

92  Julv 
80  4  July 


ill  hH  May    31 


LIS      Feb, 

U1H  Feb. 


16 
14 


17  125       Mch.  1« 
271104V*  0 
n  1004  June  11 
25  102] i  Sept    26 
1  104 «  June  87 


.S3      July   21 1  87  4  Fet*      1 


iti 


BONDS-STOCK   EXCHANGE  RECORD 


[Vol.  LXXXXHI. 


BONDS. 

N   Y   STOCK   i:\CHANQE 


Int. 
Peri- 
od. 


■rle— (Con.)— N  Y  Susq  4  W  — 
Terminal,  1st,  gold, 5a  1043 

Mid  of  N  J  1st  ext,  5 1940 

Wllk  *  East.  1st  gu,  g  58.1040 
Srte  4  Pittsburgh.  See  Penn  Co 
Kv  4  In,  1st  con,  gu.  g,  fls.  1926 
Bv  A  T  n  -1st  consg  6s..  192 1 

1st  general  gold  58     1942 

Mt  Vernon  1st  gold  6a.  .1923 
Sull  Co  Brch,  1st  g  5s__.  1930 

Fargo  4  Sou.  See  ChlcMAStP 
la  Cent  4  P.  See  Seab  Air  I. 
Fla  East  Coast  1st  4  4s. ..  1959 
fort  St  U  D  Co  lat  g  4  4a.  194, 
Tt  W  4  Rio  Gr,  1st  g  4a. . .  1928 

Gal  H  4  San  A.  See  So  Pa  Co 
alv  H  4  H  of  1882,  lat.68,'13 
Ga  4  Ala.  See  Seab  Air  Line 
Ga  Car  4  Nor.  See  Seab  Air  L 
Georgia  Pacific.  See  South  Ry 
Gila  V  G  4  N.  See  Sou  Pac  Co 
Gouv  4  Oawegat.  See  N  Y  Cent 
Gt  No— C  B  4  Q  coll  tr  4s.  1921 

Registered Julv  1021 

1st  4  refund  44a  Ser  A. 1961 

Registered 1961 

St  Paul  Minn  4  Manitoba 

Consol  mortgage  48 1933 

■  1st  consol ,  gold ,  6a  .  .  .  1 933 

Registered 19.<3 

Reduced  to  gold  4  4s.  1933 

Registered 1933 

Mont  Ext,  1st  gold  4a. ..1937 

Registered 1937 

Pac  Ext ,  sterling  gu  4s.  .  1 940 
E  Ry  M.No  DIv,lst,g,4s.l948 
Mlnneap  Un  1st,  g,  6s  1922 
Mont  C,  1st,  gu,  g,  6s. ..1937 

Registered 1937 

1st  guar,  gold,  5a 1937 

Registered 1937 

Will  4  S  F,  1st.  gold,  5s.  1938 
•reenbrier  Ry.     See  Ches  4  O 

•  AShI,  1st  rf4ter5s,g,Feb  1952 

Registered... Feb  1952 

■Jock  Vai,  1st  con,  g,  4  4s.  1999 

■*     Registered 1999 

Cal  4  H  V,  1st  ext  g  4s..  1948 
Col  4  Tol  1st,  ext,  4s  1955 
Housatonlc.  See  N  Y  N  H  4  H 
H  4  Tex  Cent.  See  So  Pac  Co 
Hous  Belt  4  Ter  1st  5s. ..1937 
■lllnois  Central— 1st  g  4s     1951 

*  Registered 1951 

1st,  gold,  3  4s "Il951 

Registered 1951 

Extended,  1st,  g,  ~3~Xb~-~-  1951 

Registered 1951 

1st,  gold,  3s,  sterling        1951 

Registered 1951 

Collateral  trust  gold  4s  "  1952 

Registered 1952 

ls.t  refunding  4s  ..  1955 

Purchased  lines  3  4s  "  195? 
Coll  tr  g  4s,  L  N  O  4  f  "l953 

Registered... 1953 

©alro  Bridge,  gold,  4s...  1950 
Lou  vdlvA  term,g,3  4s_1953 

Registered 1 953 

Middle  Div,  regis,  5s       1921 

R,mAhaT£'V.8t'  *•  3a.:  1951 

bt  Lou  Div  4  term,  g,  3s. 1951 

Registered 1951 

Gold  si* ......:::ii96i 

.     Registered 1 95 1 

Sprlngf  Div  lat  g  3  4s_:i951 

Registered ..  1951 

Weatern  Lines  lat  g"  48^  1951 

.Registered 1951 

Belle  A  Carond,  1st  as"  1923 

garb  6  Shaw ,  1st    4s,  g.  1923 

Ch  St  L  4  NO,  gold,  58.1951 

Registered iq>>i 

Gold  3«s        ::;;;i§|| 

Registered.  1951 

Memphis  Div, lat.g^Y.  1951 

Registered 1951 

f  a  If  £  SvS'  lsh  gu-  S,  4s:  1931 
Ind  Bl  4  W      See  ClevCC4StL 

JDh  Efi^  W-  See  Gin  H  4  D 
Ind  111  4  la,  1st,  gold,  4s..  1950 
Intern  4  GtNo— lat,  g,  68.1919 
Iowa  Central,  lat,  gold,  58.1938 
Refunding  gold  4s  1951 

Jack  Lans  A  Sag.  See  Mich  Cen 
James  F  4  Clear  1st  4s         1919 

*^an  4  Mich.  See  Tol  4  O  r 
KCFtScAM.  SeeStL4SF 
|C4MRy4B  SeeStLASF 
K  C  4  Pacific.  See  Mo  K  4  T 
Kan  City  South,  1st  g,  3a     1950 

Registered 1950 

Ref  4  Imp  5s April"  1950 

Kansaa  C  Term  1st  4a  i960 

Kentucky  central.  5«L4N 
Keok;  4  Dea  M.  See  C  R  I  4  p 
Knoxville  4  Oh*  aee  Sou  Ry 
1  ake  E  4  W,  ist,  gold,  58.1937 
■"■     2<i.  gold,  5s i94i 

f  uh,£  x^1*  So-  See  N  Y  Cent 
Leh  V(NY)lst  gu,  g,  4  4s   1940 

Registered 1940 

Leh  V  (Pa)  gen  con,  g,  4s:  2003 
Leh  V  Ter  Ry  let  gu,  g,  6s  1941 

Registered 1941 

Leh  V  Coal  Co,  lat,  gu,g,6&  1933 

Registered 1933 

First  Int  reduced  to  4s.  1933 
Leh  4  N  Y— 1st  gu,  g,  4s.  .1946 
Registered 

Elm  CAN,  lat  pref  6s.:i914 

Gold,  guar,  5a 1914 

Leh  4  Hud  R.  See  Cent  of  N  J 
Leh  4  Wllkesb.  See  Cent  N  J 
L.eroy  4  Caney  Val.  See  Mo  P 
Long  Dock      See  Erie 


A  -  O 


-  .1 


Sales  in 

October. 

(far  val.) 


t 

1,000 

1,666 


I  Hi<l.       Ask.  Hid.       Ask. 

108       1104 1084 

1104 110       1104 

994 97  4  100  4    984Sale 


1 ,000 


110 
110 
101 
106 
95 


9,000 


1,000 


1,255,000 
55,000 
72,000 


13,000 


4,000 


5,000 


26,000 


13,000 


1,000 


1,000 


192,000 
2,000 


1,000 


2,000 
20,000 
22,000 

2,000 


27,000 


394,000 
2,000 


4,000 

1.666 


1,000 
9,000 
1,000 


1,000 


Price  about 
Jan.  3 
1911. 


PRICES  IN  OCTOliER. 


RANGE  SINCE  JAN.  1. 


Oct.  2. 


Oct.  31. 


/../>;.    t. 


Hlahest. 


ham  >t. 


Highest. 


111MS 

1014  100 

112       107M 

90 


101 


80         84  4 
97  4     99 


95  H  Sale 
95% 


98 
1254 


1054  Sale 
954  "97" 


a92  4 

95  4 

114       

1264 

125       

1114  11394 


112%  .... 
894     95 


1024  Sale 


944 
94 


99       101 M 
"  1024 


894 


87  4 


974 

95H 

97  4  Sale 
84%    87^ 
984    994 

974 

96      Sale 
844    87 


102       

74       

754  Sale 

734 

85        89 


87 


954 


101       ... 

94       ... 
113       1194 
111       115 

844 


95         96 
90         95 

834 


95%  Sale 

96 

100      Sale 


974 
125 


1044  105: 

"9§4 :::; 


105 
112 

101 

110 

95 


102 


96%     964 
90         95 

834 


96 


964  Sale 

96  4  Sale 

100%  Sale 


98 
125  4 


994 


93 


944 


94  954 
1074  108  4 
103      Sale 

66        674 

95  Sale 


734 


1014  Sale 
97 


109 


106*4 


110 
106 


106       

1034 

974 

113       1134 

USX 

1064 


94 


94 


102 
1004 


95 
112 
128%  ... 
1254  --- 
1124  114 


1054  106 


98 


112 

90 

I6l" 


924  .... 

96         97 
1124  .... 

1264 

125       

111       114 


113 
94 


954 


91 
lOl^i 101       103 


102 
100  4 

90 

90 


101 


98  4 
944 
964  Sale 


984 
944 


964 
874 


1054 


86  4 


96 


1174 

944  .... 
112       116 


844     87 
95         97" 
95""  '.'." 


94  4    96 

108       

1014  Sale 

66      Sale 

94% 


734     74% 


984  Sale 
984    99J- 


110       

1044  105 
1064 


1054  1064 
1044  105 

964 

1124 

1114  113 


944 

944  ... 


102  4 
100 

89? 

90 


101 


994    99; 


96%     964 


99 


964 
864 


1054 

73       

734     77 


84         864 


964 


1164  .... 

944 

1134  116 
113       

844     87 


Sale  Prices         Halt  Prices.        Sale  Prices     \    "ale  I'rices. 
1104  Oct.    16110"^  Oct.    16  110       May    24  11D    j  Oct.    16 

1104  May    23  1104  Sept.    7 
98  4  Oct.    31  ,  9,->4  Oct.    31  101  4  June  13 

110      June  23  1104  June  16 

U  1114  Sept.  30  1  13       I'D.   18 

101       Jan.    17  1024  July    26 


984  Oct.    31 


1114  Oct,     D  1114  Oct 


96      Oct.      3 


974  Oct.    18 


954  Oct. 

954  Oct. 

100      Oct. 


974  Oct.    18 


974  Oct.    18 


2  964  Oct.  31 
9  964  Oct.  26 
2  100  4  Oct.    25 


125%  Oct.    18  1254  Oct.    18 


984  Oct. 

96"  "o'ct : 


11 


16 


91       Oct. 
16 1 4  Oct: 

95  ""Oct.: 


17 


984  Oct.    11 


96       Oct.    16 


95      Feb.  15 


824  Apr.  11 
974  Apr.  24 


95  4  Jan.  3 
95  4  Jan.  6 
994  Sept.  28 


98  4  Feb. 
125      June 


105      Mch.    4 


954  May 

98      June 

«924  Mch. 

96      Oct. 

1144  July 

127      Jan. 


984  May   18 


844  Jan.   19 
984  Feb.     2 


99  4  June    1 

98  4  June    1 

1004  Oct.   25 


994 
1274 


May   18 
Mch.    a 


106  4  June  23 


954  Oct.   26 


1124  Apr.     3  1124  Sept.  15 

1114  Sept.    6  1124~Feb"."i7 

884  May     8    954  Oct.   26 


5  102      Oct.   27 


101       Aug.  30  103  4  Apr.   29 


16    95       Oct.    16 


994  Oct.    10 


964  Oct. 
88      Oct. 


96      Oct. 


95         97 

944 :::: 


944  944 

108       1094 

101    1014 

65%     68% 
934    94 


73  4    734 


100      Sale 
984    994 


109      1104 
104      105 


1054  107 
1044  105 

964 

1124  1124 
1114  112 
106       


91         944 


103 
100  4 


934    944 


103 
1004 


1084  Oct. 

1004  Oct. 

654  Oct. 


94      Oct.   30 


734  Oct.   26 


984  Oct.     2 
99      Oct.     4 


994  Oct.    10 


964  Oct.    19 
88       Oct.    24 


96      Oct. 


100  4  July 
100  4  July 
100      Sept. 

864  Mch. 

89      Apr. 


1084  Oct. 

1014  Oct. 

684  Oct. 


94      Oct.   30 


744  Oct.     3 


100      Oct.   31 
99      Oct.     4 


1084  Oct.    18  1084  Oct.    18 


984 
98 
a92% 

ltj   m 

8  1164 
12  1284 


Jan.  24 
June  23 
Mch.  28 
Oct.  16 
Mch.  4 
Aug.  15 


94 
96 


Feb. 
Feb. 


98  Jan. 
984  Aug. 
964  Sept. 
86  Feb. 
974  Mch. 
944  Jan. 
96  Jan. 
854  Jan. 


754  May     4 
754  Jan.     3 


86      Mch.  20 


954  Apr.     6 


1134  Sept.  13 
113      Feb.  16 


95  Mch. 
107  4  Jan. 
1004  Oct. 

63      Mch. 


94      Oct.   30 


734  Apr.  27 


984  Sept.  25 
964  Jan. 


1074  Oct.     7  1074  Oct.     7 


1044  Oct. 

974  Oct. 

1124  Oct. 


934  Oct.   26 


1044  Oct.   24 

974  Oct.    11 

1124  Oct.    19 


934  Oct.   26 


1084  Apr.  12 
104  4  Mch 
1074  Oct. 


95 
98 


May   10 
Feb.  23 


1014  Feb.    6 

103      Feb.     0 

100      Sept.    1 

91       Aug.  16 

89      Apr.     6 


994  Oct.  10 
984  Aug.  3 
98  Jan.  20 
88  Oct.  24 
98%  Sept.  26 
944  Jan.  11 
97  4  Feb.  21 
874  July   24 


76  4  June    9 
754  Jan.     3 


87  4  May   25 


964  Sept.  25 


117 
115 


May   23 
Feb.  16 


964  Jan.  14 
109  May  4 
103      Jan.      6 

714  Sept.    7 

954  May  11 


744  Aug.    2 


102      Jan.      6 
994  Aug.  17 


1114  Jan.  14 
104  4  Mch.  1 
'1104  May     3 


105  4  Aug, 
1044  Jan. 
964  May   12 
1124  Oct.    19 
113      June  28 


1  1064  Mch    16 

18  1044  Oct.   24 

97  4  Mch.  28 

1144  Apr.     6 

113      June  28 


934  May   25 


944  Aug.  24 


Not.,  1911.] 
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BONDS. 

N  Y  STOCK  EXCHANGE 


%ong  Isl  1st  con,  g,  5a.  July  1931 
1st  cons,  gold,  4a  _.July  1931 
Gen,  g  4a. 1938 

Ferry,  g,  44a 1922 

Gold,   4s 1932 

Unified  gold  4a 1949 

Deb,  gold  5s. 1934 

Guar,  ref,  g,  4s 1949 

Registered 1949 

NYB&MB,  con,  g,  5a. ..1935 
NY&RoBch,  1st,  g,  5a..  1927 
NShBch,  1st  con,gu5a,Oct'32 

IfjOuisiana  &  Ark,  1st  5s 1927 

koulsville  &  Nashville — 

General  gold  6s 1930 

Gold  5s. 1937 

Unified,  gold,  4s 1940 

Registered 1940 

Coll  trust,  gold,  5s .1931 

E  H  A  Nash,  1st,  g,  6s. .1919 
Louis  Cin  &  Lex.g,  4 Ha.  1931 

N  O  &  M,  1st,  g,  6s 1930 

N  O  &  M,  2d,  g,  6s 1930 

Pad  &  Mem  Div  4s 1946 

Pensacola  div,  g,  6a 1920 

St  Louis  div,  1st,  g,  6s. .1921 

2d,  gold,  3s 1980 

Atl  Knox  &  Cin  div,g,4a.  1955 
AtlKnox&No,  1st,  g,  5a.  1946 
Hend'son  B'ge.lst  s  f,6s,gl931 
Kentucky  Central,  g,  4s.  1987 
L&N&Mob&.U  Istg4  4sl945 
L&N-Sou  Mon,  Joint,  4s.  1952 

Registered July  1952 

NFl&Shef ,  1st,  gu,  g,  5a.  1937 
Npt  ACinB  gen  gu  g,  4  4sl945 
Pens  &  Atl,  1st,  gu,  g,  6s  1921 
S  A  N  Ala,  con,  gu,  g,  5s.  1936 
fco&JeffBridgeCo.gu  g,  4s.  1945 

MahoningCoal.  See  LSAMSo 
anitoS  WColoniz.g,  5a  1934 
Manila  RR — Sou  lines,  4s.  1936 
McK'ptABVern.   SeeNYCAHR 

Hex  Cent,  con,  gold,  4s 1911 

2d,  con,  inc.  g,  3s,  Tr  certfa.. 
Equip  and  collat,  g,  5s. .1917 

2d  Series,  gold,  5s 1919 

Hex  Internal,  1st  con,  g,  4sl977 

Stamped,  guaranteed 1977 

Michigan  Central.  See  N  Y  Cent 
Mid  Term,  1st,  g,  a  f,  5s.. .1925 
Mil  L  S  &  West.  See  Chic  &  N  W 
Mil  &  North.  See  Ch  M  &  St  P 
Minn  A  St  L,  1st,  gold,  7a.  1927 
Pacific  Ext,  lat,  gold,  68.1921 

lat  cona,  gold,  5s 1934 

1st  &  refund,  gold,  4a 1949 

Dea  M  &  Ft  D  1st,  gu,g,4sl935 
Minn  A  St  L,  gu.  See  B  C  R  A  N 
M  St  P  &  S  S  M,  con,  gold,  4s, 
stpd,  payment  of  int  gu.  1938 
M  S  S  M  A  Atl.  1st  gold,  4s, 
stpd,  payment  of  int  gu- 1926 
Minneap  Un.    See  St  P  M  &  M 

Mississippi  Cent  1st  5s 1949 

Mo  Kan  &  Okla.    See  M  K  &  T 
Missouri  Kansas  A  Texas — 

lat,  gold,  4a 1990 

2d,  gold,  4a ...June  1990 

1st  extension,  gold,  5a..  1944 

lat  A  refund  mtge,  4s 2004 

General  a  f,  4  4s__ 1936 

St  Lou  Div,  1st,  ref,  g,  4s200l 
Dal  &  Wa,  1st,  gu,  g,  5s.  1940 
Kan  C  A  Pac,  1st,  g,  4s.  1990 
Mo  K  &  E,  1st,  gu,  g,  53.1942 
MoK&Ok  1st.  gu,  5s. .1942 
MK  AT  of  T  lst,gu,g,5s.  1942 
Sher  Shr'v&So,l8t,gu,g,5s.'43 
Tex  A  Okla,  1st,  gu,  g,  5S1943 
■lasouri  Pacific — 

1st  consol  gold  6a 1920 

Trust,  g,  5a,  atamp.Jan  1917 

Registered Jan  1917 

1st,  coll,  gold,  5a 1920 

Registered 1920 

40-year  goldloan,4s 1945 

3d  7sext  at  4% .1938 

1st  A  ref  conv  5s 1959 

Cen  Bch  Ry,  1st.  gu,  g,  4al919 

Cent  Br  Un  Pac,  lat,  g,  431948 

LeroyACValAL,lstg,5a.  1926 

Pac  R  of  Mo,  lat,  ext  g,43l938 

2d  extended,  gold,  5s.  1938 

St  Louis  Iron  Mt  A  South — 

Gen  con  ryAld  gt,  g,  5sl931 

Gen  con  stpd,  gu,  g,  5sl931 

Unif  &  ref,  gold,  4a...  1929 

Registered 1929 

River  AGulf  div,  lst.g  4s'33 

Verdigris  V  I  AW, 1st  g,5s,  '26 

Mobile  A  Birm.    See  South  Rv 

Mobile  A  Ohio,  new,  g,  6s.  1927 

1st  extension,  g,  6a.  July  1927 

General,  gold,  4a 1938 

Montgom  Div,  lat,  g,  5a.  1947 

St  L  A  C  coll  tr,g,4a.  May  1930 

Guaranteed,  gold,  4s. .  1931 

Collat  trust,  4a.  See  Southern 

Mohawk  A  Mai.  See  N  Y  C  A  H 

Monongahela  Riv.  See  Bait  A  O 

Montana  Ont.  See  St  P  M  &  M 

Morgan's  La  &  T.  See  So  Pac  Co 

Morris  A  Essex.    See  D  L  A  W 

Nash  Chat  &  St  L— 1st,  7a,  '13 
1st,  con,  gold,  5s 1928 

Jasper  Bch.  1st,  gold,  6s.  1923 
McM  M  W  &  Al,  1st,  63.1917 

TAP  Bch.  1st,  6s 1917 

Hash  Flor  A  Shef .  See  Lou  A  N 

Hat  Rya  Mex  prior  Hen  4  4sl957 

Guaranteed  general  4s   .1977 

■at  of  Mex  prior  lien,g,4  4*1926 

1st  consol,  gold,  4a .1961 

■  HA  Derby.  See  S  Y  N  H  A  H 

■  J  Junc'n  RR.    See  N  Y  Cent 
Mtwp't  A  Cin  B'ge.  See  Lou  AN 

■  OANEprlorrn,g,6s.Novl9l5 


Int. 
Peri- 
od. 


<i 
J 
M 
J 

n 

j 

M 
M 

A 

M 
Q  ■ 
M  - 

j 

n 

j 
j 

M 

J 
VI 
J 
J 
F 
VI 
VI  ■ 

w 

M 

J    ■ 

M  • 
J  ■ 
M  - 
J   ■ 

Q  ■ 

?  ■ 
3  ■ 
F  - 

F  - 

n  - 
j  - 

M  - 


.1 
A 
J 
A  - 


Sales  in 

October. 

(Parval.) 


J   -  J 


J   -  D 


J 

F 

\1 

VI 

J 

A  - 

M- 

F 

A 

M 

M 

J 

M 

M- 
M- 
M- 
F  - 
F  - 
M- 
M- 
M- 
F  - 
J  - 
J  - 
F  - 
J   - 

A  - 
A  - 
J  - 
J  - 
(VI- 
M- 

J  - 
Q- 
M  - 
F  - 
Q- 
J  - 


A  -  O 


% 

1,000 


7,000 


7,000 

27b",666 


3,000 

"  V.666 
59,666 


Price  about 
Jan.  3 
1911. 


Bid.       Ask. 

1094  ... 
96  100 
9554  97 
98         99 

94  95  4 
90         96 

105 

964     964 

95  Sale 

1034 

1014  .... 
103       

94 


11414  1144 

1114 

98  4  Sale 


98 
109 


108  ... 
110  115 
1044  106 
1221-i  ... 
117H 

9534 
106 
113 

71  Hi 

91 
7,0001124  115 

103       

94         944 
1024 

884     89^ 


924 


8,000 
3~,666 


1074  1124 

984 

1104 

110       114 
92       


102  V2 
864 


PRICES  IN  OCTOBER. 


RANGE  SINCE  JAN.  1. 


Oct.  2. 


Oct.  31. 


Bid. 


Ask. 
109  4 


92 
9l" 


95 
93 


955 


98 


1044 
102 
103 
96 


Bid. 
109 

93 

92 

964 

914 


Ask 
112 


102 
95  X 


100 
95 
95 


96 


1134  1144 


10454 

1034 

1034 

95 


984 


1084 
111 


99 
98  X 


115 


1204 


94 
1054 

68"" 
924 


125 

1184 
954 

109 

1134 
734 
924 

113 


1114 
984 


974 
1154 
Sale  " 


108 
111 


115 


934 
104 

894 


944 
914 


109 


1104 
109 
914 

1024 


111 

92M 


1204 
115 
9554 
1054 


68 

92 

1114 


125 

1184 

Sale 

109 

1144 
734 
924 

113 


Lowest. 


Highest. 


Lowest. 


Highest. 


Sale  Prices.       Sale  Prices,    ff    Sa'e  Price.     \     Sale  Price. 
1104  Oct.   20  1104  Oct.   20,1094  July   26  1124  Jan.   20 


954  Oct.   27 


1144  Oct. 
"984  "Oct 


11 


16 


954  Oct. 
113*  "Oct 


2S 


924  June  23 
984  Feb.  17 


96      Oct.   20 


964  Jan.     5 
100      Aug.  10 


93      May   12    954  Jan.   10 


954  Mch.  14    97 
95      Jan.      3    95 


1144  Oct.    13 


994  Oct.   27 


31    954  Oct    31 


944 
104 
90 


944 
106 
904 


88 


994  Sale 
60 


76 


1,000 
11,000 


2,000 


51,000 

28,000 

8,000 

6,000 

244,000 

1,000 


2,000 

17,000 

2,000 

6,000 


1,000 

3,000 
32,000 


22,000 
36~,666 


228,000 
1,000 


3,000 


20,000 


26,000 

14,666 


1,000 


130 
101 
106 


80 


1074 
74 
92 


97 


98 
824 
1004 
78  4 
854 


105 


Sale 

834 
103  4 

794 
Sale 

92 


1074 
1024 
104 
1044 

109 
101 


90 
111 
107  4 
105 
109 
109 

Sale 
1014 


1014  1014 


77 

984 

914  Sale 

92       

85      


109 


984 
110 


107      Sale 


83 


834 

834 
834    85 


1194  121 

1154  117 

834    86 

1094  1094 

...     86 

...     94 


3,000  1064  Sale 
1,000  ll  10      Sale 

1154 

1064 

1064 


140,000 
13,000 


23,000 


944  Sale 
87  4  90 
1004  104 
83     34 


103 


80 


101   104 

71    734 
81 


97 


98 


974  974 
844  85 

1014 

80 

84    854 
78    784 

1054 

88    894 

1084 

110 

102   103 


107 
1004 
1104 
110 
90 

1024 


1114 


88 


80 


104 

70    73 

784  804 


92   Oct. 
1114  Oct. 


94   Oct. 
66"  "Oct 


17 


21 


103   Oct.  17 
70   Oct.  20 


97 


974  97   Oct.  20 


974 
844 

101 
784 
874 
78 

1054 
88 

108 

1064 

104 

102 


98 
844 
Sale 
81 
88 
784 


894 
1094 
1074 
105 


.06   1064|1074  108, 
994  100   100   Sale 


4 


1004 


73    744 

97 

854  Sale 

89   

854 

102 

97 

1094 


1064 


82 


824 
100 


119   121 
114   1174 
85    87 
1094 


914  934 


1044  1044 


01   Sale 
83   Sale 

100 

78    804 


1044 


994  100 


734  75 
95 

88  884 

89   

81    85 

102 

964  974 
1094 


107   Sale 


81 4  Sale 
84""  Sale" 


120   121 

114   117 

85    864 

1094  111 

804  83 

914  934 


1044  1044 
108   110 

113    

1074 

1074 


914  93 
844  87 

100 

80    804 


97  4  Oct. 
844  Oct. 
99  4  Oct. 
78  Oct. 
844  Oct. 
78   Oct. 


113   Oct.  25 


924  Oct.  27 
112   Oct.  21 


944  Oct.  24 


904  Oct.  27 


Mch.  30 
Jan.  3 


103  4  Mch.  27106 
944  Mch.  20  985 


Apr.     6 
Aug.  24 


112      Sept.  12  1164  Apr.  10 

1124  Mch.  17  1124  Mch.  15 

984  Mch.  17    994  July     3 


1084 

111 

1044 

1184 

1184 

95 

105  4 
113 

714 

92 
1114 
106 

94 


Sept. 

Mch. 

Mch. 

May 

Feb 

Aug. 

Mch. 

Oct. 

Feb. 

Jan. 

Oct. 

Apr. 

Mch. 


88      May     3 


1084  May     2 


110      Jan.   25 

1114  Apr.  26 

914  Aug.  30 


994  Jan-      6 


103 
73 


Oct. 
Oct. 


130  Jan.  14 
1104  Aug.  9 
103  Oct.  17 
Apr.  24 
Apr.  27 


65 
80 


97      Oct.   201]  954  Jan.     5 


5    974  Oct. 
24    85      Oct. 


88  Oct. 
108  4  Oct. 
1064  Oct. 
1034  Oct. 


1014  Oct. 
784  Oct. 
88  Oct. 
78      Oct. 


25  88  Oct. 
10  108  4  Oct. 
25  1064  Oct. 
20  104      Oct. 


104      Oct.   30  104      Oct.   30 


1074  Oct. 
99  4  Oct. 


19  1074  Oct. 
3  1004  Oct. 


994  Oct.   20 


74      Oct.   27 


854  Oct. 
904  Oct. 


994  Oct.   20 


75      Oct.   26 


884  Oct. 
904  Oct. 


96      Oct.      6    964  Oct 


1064  Oct. 


81 4  Oct. 
82  4  "Oct" 


107      Oct.     9 


31    82      Oct. 
5    84" ""Oct" 


1204  Oct.   25 


1044  Oct. 
110      Oct. 


91       Oct. 
83      Oct. 


79      Oct.    17 


I 


1044 


1204  Oct.   25 


1044  Oct. 

no     Oct. 


92       Oct.    2r, 
844  Oct.    27 


804  Oct.    25 


934  Mch.  15 


964 
83  4 
994 
78 

834 

78 
1054 

88 
107  4 
1064 
1024 
1034 
103 


Apr. 

Jan. 

Sept. 

Oct. 

Sept. 

Mch. 

Aug. 

Oct. 

Sept. 

June 

Jan. 

May 

Apr. 


1094 

113 

1054 

1224 

1184 

96  4 
1054 
113 

71  4 

934 
1124 
106 

96 


Feb.  3 
Aug.  2 
Julv  28 
July  26 
Feb.  8 
Apr.  17 
Mch. 10 
Oct.  25 
Feb. 
May 
May  31 
Apr.  17 
Feb.  23 


11 
8 


91       Jan.   14 


112  4  Feb.  27 


110      Jan.   25 

1124  May     3 

94      Mch.  31 


100      Mch.  22 


130  Jan. 
1104  Aug. 
109       Feb. 

75      Sept. 

81 4  Aug. 


14 

9 

23 

a 

21 


98      Apr.  20 


934  Mch.  30 


98 

86 
1034 

83 

88 

794 
1054 

904 
1104 
108 
1054 
221054 
21  105  4 


Jan.     3 

Feb.  23 

May     4 

June  10 

May    12 

July 

Aug. 

Feb. 

Jan. 

Feb. 

July 

Apr. 

Apr. 


6 
11 
27 

0 
10 

7 

3 
29 


1064  Sept.  25 
994  Sept.  26 


111      Feb.  18 
1024  Mch.    0 


994  Oct.   20 


74  Oct.  27 
964  May  23 
84  Sept.  29 
904  Oct.      7 


96      Aug. 
1084  Apr. 


1064  Jan.   11 


81 4  Oct.  31 
864  Mch.  2 
824  Sept.  29 


120 
114 

86 
110 

81 


Mch.  6 
Sept.  23 
Aug.  2 
Mch.  30 
Mch. 24 


934  Mch.  30 


102      Mch.    7 


82  Feb.  23 
964  May  23 
964  Feb.  23 
934  Feb.  27 


984  Feb.  23 
1084  Apr.  18 

1084  May   18 


87  4  Feb.  20 
864  Met.     2 

88  4  Feb.  20 


122      Jan.   23 

1164  Feb.  11 

87      May   24 

1104  Feb.  15 

81       Mch.  24 

944  Mch.    0 


1044  Oct.   231074  June  1» 
1094  Mch.  23  111      June    1 


91      Sept    6    95  4  Jan.   30 

la       Oct.      a    MM  Jan.    14 

1004  Feb.     4  1004  Feb.     4 

784  Sept.  22,  834  Jan.   20 


28 


BONDS-STOCK  EXCHANGE  RECORD 


[Vol.    lxxxxht. 


BONDS. 

N   Y  STOCK   nXCHANQE 


Ivt. 
Peri- 
od. 


•  New  Orleans  Term  1st  4s.  .1053  J 
N  Y  H  A  Uu  Beach.   8«  i.  IkI 
N„Y  Central  &  Hudson  River— 

Gold  mortgage.  3  %s 1997  J 

Registered 1 997  J 

Debenture,  gold,  4s 1934  M 

Registered 1 934  M 

Lake  Shore,  roll,  g.  3  4s.  1998  F 

Registered 1 998  F 

Mich  Cent,  coll,  g,  3%s.J998  F 

Registered 1 998  F 

Beech  Creek,  1st.  gu,  4a.  193(1  J 

Registered 1 036  J 

2d,  guar,  gold,  5s 193fi  .1 

Registered 1 930  J 

BchCrex  lst  gu  g  3  4sFeb'5l  A 
Cart  &  Ad,  lst.gu.g,  4s  1981  J 
Gouv  &  O,  1st,  gu,  g,  5s.  1942  J 
Moh  &  Mai,  1st,  gu,  g,  4sl99l  M 
N  J  June  R,  gu,  1st,  4s. .  198(i  F 
Registered  certificates.  1986  F 
N  Y  &  Harlem,  g,  3  4s.. 2000  M 

_  Roistered 2000  M 

NY  <fe  North,  1st,  g,  5s.  1928  A 
NY&Put  1st  con  gu  g  4s.  1993  A 
Nor  &  Mont  1st  gu,g,  5s.  19 Hi  A 
Pine  Creek,  reg,  guar  fis.  1932  J 
RW&O,  con,  1st  5s.  July  1922  A 
9^?A2d  eu  g  5s.  May  1915  F 
RW&OTR  1st  g  5s.  July  1918  M 
Rutland  1st  cons  g  4  %s  1941  J 
Og  &  L  Ch.lst  gu  g  4s.  1948  J 
Rutl'd-Can  1st  gu  g  4s.  1949  J 
St  Law  &  Ad,  1st,  g,  5s.  1996  J 

2d,  gold,  6s... 1996  A 

Utlca  &  Bi  Riv,  gu,  g,  4s  1922  J 
Lake  Sh  &  M  S,  g,  3  34s..  1997  J 

Registered 1997  J 

Debenture,  gold,  4s     1928  M 

25-year,  gold,  4s 1931  M 

Registered 1931  M 

Kal  A  &  GR  1st  gu  c  5s.  1938  J 

.      a£?on  9°ll  RR-  lst-  5s.  1934  J 

□  HSw  k?~2d  *  5s  Jan  1928  A 

PlttsMcK&Y,  1st  gu  63.1932  J 

„2d'/"ar.  6s 1934  J 

McK  &  Belle  V,  1st,  g,  6sl918  J 
Michigan  Central  5s.        1931  M 

Registered 1931  Q 

4s-Tj--1 "1940  J 

Registered. 1940  J 

Jack  L  &  S,  gold,  3  Hs.  1951  M 

1st,  gold    3  34s 1952  M 

20-yrdeb4s 1929  A 

BatC&Stur  lst.gu  g  3s  1989  J 
S  Y  Chic  &  St  L,lst,g,4s  1937  A 

Registered 1937  A 

„/5-year  debenture  4s.  1931  M 

west  Shore,  lst,  4s,  gu     2361  J 

Registered "2361  J 

w  v  *.C£nt  Llnes  eo- tr  4  4s  1923  J 
5  v  £  greenwood  L.  See  Erie 
S  X  *  Har  See  N  Y  C  &  H  R 
N  Y  Lack  &  West.  See  DL&W 
"9  ¥  LaIkeErie&vv'est.  See  Erie 
3  v  £  r$  Bch-  See  Cent  N  J 
N  Y  New  Haven  &  Hart— 

Non-conv  deben  4s 1955  J 

Non-cony  deben  4s. . .      1956  M 
Convertible  deben  3%s  1956  J 
Convertible  deben  6s..    1948  J 
Harlem  R  Port  Ches  lst  4s '54  M 
Cent  N  E  lst  guar  4s         1961  J 
Housaton  RR.  con,  g  5s_  1937  M 
£H&Derby  con.coup  5s  1918  M 
„  S.ro,vIdence  seeur  del.4s  1957  M 
«  Y  f.  Northern.  See  N  Y  Cent 
New  York  Ontario  &  Western- 
Refund,  lst.g,  4s..June  1992  M 
•      Reg,  85,000  only.  Junel992  M 
General  4s. .  1955  J 

i  v  /^"f  na,m-  See  NYC  AH 
•*  Y  &  Rock  Beach.  See  Long  Is 
5  XSusqA  Western.  See  Erie 
n  f  „  AMex-  See  So  pae  Co 
2^°ik,&rS?Utn-  lst-  *.  Ss.1941 
Worf  &  West.  gen.  g,  6s..  1931 
Improve  &  ext,  g,  6s 1934 

M^te1"'  Ist'  *•  6s. ..1932 
Nor&WRy  lst,con,g,4s.  1996 

Registered ...1996 

IMv  1st  &  gen.  g,  4s..  1944 
10-2o-year  conv  4s       1932 

r^f°>CaC-£C'Joint4s--1941 

£3L  v?  &£'  ,St  *"•  6  5s.  1922 

■<5?loV*XE  ,8t'  pu-  «-  4s.  1989 

■orthern  Ohio.  See  L  Erie  &  W 

Northern  Pacific — 

Prior  lien,  gold,  4s  1997 

Registered  .  _  1 097 

General  lion,  g,  3s. .Jan" 2047 

Refueled Jan    2047 

St  Paul-Dul  Div,  g,  4s..  1990 

Registered 1995 

£iiluth  Sh  Line,  lst.gu  &  1 91 6 

'  ??o  9\?0,ltr  4s-    &  '«  Gt-Nor 

at  P  6:  No  Pac,  gen,  g,  6sl923 

■Registered  certificates.  1923 

St  Paul  &  Duluth,  1st,  5sl931 

2d  5s 1917 

let  consol,  gold,  ~4s.  ~~1908J 

Wash  Cent  By,  lst.g,  4s  1948  Q 

Nor  P  Ter  Co,  1st,  g,  0s       1933  J 

XortRlii!way  Cal-  See  So"  I'1" 
North  Wiscon.  See  C  St  PMAO 
Nor  &  Mont.    See  N  Y  Central 

Ogd  &  I.  Champ.  See  Rutland 
hlo  Ind  &  W.  See  CCC&StL 
Oregon  &  Cal.  See  Sou  Pac  Co 
Ore  RR  &  Nav.  See  Union  Pac 
Ore  Short  Line.  See  Union  Pac 
Oswego  A  Home.  See  N  Y  Cent 
Oeark  &  Ch  C.  See  St  L  *  S  F 
pacific  Coast  Co,  lst  g  5s  1946 
■  aclf).  of  Missouri  See  Mo  Pac 
Penn  RR,lst,4s,real  est.s    1923M  - 

Consol,  gold.  5s. if '9  M 

Consol,  gold,  4s 1943  M  - 

10-year    convor,  p.  3  '<•<:   191?  M 


October.  \ 
(I'm  vol.) 


PRICKS  IN  OCTOBER. 


110,000 

5,000 
59, 000 


216,000 

7,000 

84,000 


89  %  Sale 

88 

93  %  Safe" 
96^ 

80  %  Sale 

79 

79^ 

79X 

98M 

98H 

105H 


86  H 


93 


90 


99  H 
100 
99 


107% 

97K    98H 


2,000 


19,000 

34,000 

63,000 

365,000 


7,000 


2,000 
7,000 


14,000 


83,000 
64,000 


4,000 
27,000] 
87,000 


107  M  110 

102 

103       

95       

82H  ---- 


108       110 


100 
89  % 


93  M 
93*6 
91 

HOH 

no 

100 

122  >i 

120 

107 

109M 

108}^ 

97 

93 

86  Yi 

85 

^V% 

92 

99  Y2 

98  % 
90  Vt 

101 

99  M 


Sale 

89  H 
Sale 
Sale 

93  H 


82 


Sale 

87^; 
93H 


78 
76J^ 
76 
75 
99  Ys 


7!) 
79  Yi 
77  >A 
78 


106M 


84-^ 


100 


96 


95J4  100 
90"  '.-'-'. 


97Yi 


120 


108  Y* 
105M 


86         92 


108       110 


99^ 

89 

87  88  Y* 
92^  93^ 
92^  Sale 


115 


100 

"90" 

88^ 
92^ 
92  Yi 
100 


91  Y2 
101  % 
Sale 


28,000 
5,000 


93M     94Ji 
100      Sale 
133H  Sale 
101 


112       

101^ 

84  VB  Sale 


95  H  Sale 
97 


2,000;100% 

s2,000;i25       

124       128 

2,000  122*g  125 
101,0001  9934  Sale 


6,000|[  92Ji    93?i 
2,083,000  100H  Sale 
14,000  1   88M     90 

l,000:!l04       

27,000    96  Vi  Sale 


570,000 

6,000 

175,000 


1 ,000 


10,000 
4,000 


100M  Sale 
99      100^ 
70  Vi  Sale 

71 

96      Sale 


116H  --- 

116% 

106H 

101       103 
92         95  H 

91       

Ill* 


111 

107^ 


124 


110 

109 


115 


86M     88^ 
91H 


99  %  100 

983^ 

89J^ 

100^ 

98 


92      Sale 

90        91 

129%  Sale 


112J* 
101% 


92  M 


85  % 


94Yi     9±Vs 

93M 

92J4 


Oct.  81. 


liid. 


Auk 

88 


88 Y*  Sale 
86  %    87% 
93H    95 


79      Sale 
76Ji    7QYz 
78        78  Yi 
75         77 
99H 


106K 


84^ 
90 
108 


95Ji   100 


90 


97  H 


120       

106?i  108 
105J^ 


95       

86        92 


118       ... 

99^  ... 
88V6     90H 
88         88}^ 
93J4  Sale 
93  M  Sale 


Lowe  it. 


Sale  Price*. 


Highest. 


Sale  Prices. 


92 Y»  Oct. 


Q    B8H  Oct.    26 

20    87 H  °<'t-   26 

3    '.13  54  Oct.   26 


78        Oct. 

76 H  Oct. 
76>i  Oct. 


4     79HJ  Oct.    17 

13     77  ii  Oct.    18 

6    78       Oct.    24 


107      Oct.    18  107      Oct.    18 


108 
1115 


121  

123  Yi 

108  

110  115 

109  

98  99 


OS  X2 

86%     88J- 
91 


99  %  100 

98H  --- 
90         90  V2 
100       100 ^ 
97  Vi     98 


92^ 

91         92 

130  131 
99  Sale 
92^     93  Y* 

U2VS  ... 

101%  ... 

87 


103       

122% 

124       128^ 
124       128 
98  M  Sale 


90!^    92% 
103  %  104 
89M  Sale 


97 


97  H 


993     100 

98  H  Sale 
68  H     69  J4 

7034 

96         98 


94%     94% 

93% 

92J4 


10134  --- 
122%  ... 
124  12834 
12334  124% 
99J4     99% 


115%  11734 

115  

107  

101% 


90 


934  94 
107%  Sale 

90%  91 
10434 

97^     98 


100J4  Sale 
100  34 
69  *A  Sale 

69 

96 


115% 
114'., 
107 
101% 


89       

11134  Sale 


106,000 


10534 


...  103 

...  110 

103%  .... 

99       Sale 


105      105%il05%  Sale 

100J4,  9934  10034 

110      110 

102% 102 

99%  Sale    I  99%  99}^ 


88  Oct. 
88  Oct. 
92%  Oct. 
9234  Oct. 


123      Oct.   25 


8834  Oct. 
91       Oct. 


99%  Oct. 


99%  Oct. 
97      Oct. 


89%  Oct. 
88 V4  Oct. 
93%  Oct. 
9334  Oct. 


123      Oct.   25 


8834  Oct. 
91       Oct. 


99%  Oct.    27 


100%  Oct. 
98      Oct. 


92       Oct.  2    92%  Oct.  24 

92       Oct.  17    92       Oct.  19 

126%  Oct.  14!l30%  Oct.  25 

99      Oct.  31    99      Oct.  32 


9434  Oct. 
93%  Oct. 


10234  Oct.    19 


123 '4  Oct. 
98%  Oct. 


27 


93%  Oct. 
103%  Oct. 

8934  Oct. 
ion  ;  Oct. 

9734  Oct. 


99%  Oct. 
98'  ;  Oct. 
68%  Oct.      3 


111)^  Oct.    31 


95       Oct.    18 
93%  Oct.    13 


102J4  Oct.    19 


12314  Oct. 
9934  Oct. 


93%  Oct. 
107%  Oct. 

90^  Oct. 
10434  Oct. 

9734  Oct. 


100%  Oct.  23 
99  Oct.  9 
69%  Oct.   27 


1114  Oct.    31 


105      Oct.    16  105  34  Oct.   31 

I 
10034  Oct.    27,10034  Oct.   27 


RANCH  81NCR  JAN.  1. 


Lriwrxt. 


II  Wheat. 


SnU  I'rirm  Snlt  I'ricet. 

88%  July    12    88%  July   12 


87      Sept. 
80       Sept. 
92%  Oct. 
92!4  Mch. 
78       On. 
75      Sept. 
76J4  Oct. 
7534  Aug. 


26  90      Jan.  17 

28  89(4  Jan.  11 

3  94  34  Apr.  28 

2'.t  93  %  Apr.  24 

1  80%  Feb.  1 

11  79%  July  29 

6  7934  July  1 

24  78       Apr.  12 


99      May      4 


99      Feb.  17 


99      May     4 


99%  Mch.  29 


90%  Feb.   28,  90  34  Feb.   28 


97%  Feb.     2 


97%  Aug      1 


107      Oct.    18  110      May   15 


98%  July     3 
8534  Jan.   17 


98%  July     3 
9034  May     9 


99%  May   19  100      Apr.     8 


88  Aug.  29 
87%  July  13 
92  34  Sept.  26 
92  Y*  Apr.  28 
93%  May     8 


110%  Feb.  17 


123      Oct.   25 


111       Apr.  18 
99      Jan.      5 


36%  Sept.  27 
91       Oct.    18 


99       Aug.  22 


89%  Aug.  11 

97J4  Sept.  30 

97      Oct.    11 

100  34  July   25 


93%  Apr. 

92      Oct. 

89      Aug. 
126%  Oct. 

99      Oct. 

92J4  Sept.  27 
113%  June  21 


84%  Jan.      5 


94%  Sept.  5 
93%  Oct.  13 
92%  July   14 


10234  Oct. 
124%  Apr. 
124      Sept. 
12334  Oct. 

9734  July 

98      Jan. 

91 '4  Sept. 
1004  Jan. 

88%  Apr. 
104'4  Oct. 

96%  Mch. 


9.8%  Aug.  30 
98  Aug.  18 
68  Sept.  25 
68  Sept.  20 
96      Jan.     3 


115%  Sept.  27 
115%  Aug.     1 


102%  Feb.     6 


91  34  Apr.     5 
111       Sept.  20 


90  Jan.  27 
88%  June  3 
95  May  17 
94%  May  17 
93%  May     8 


11134  Mch.  38 


123      Oct.   25 


111       Apr.  18 
99      Jan.      5 


89      July   29 
93      Apr.  29 


100%  Jan.      4 


92%  May  13 
101%  Jan.  31 
100)4  Jan.  23 
100%  July   25 


94%  Aug. 

94%  Aug. 
100%  Jan. 
134%  .Ian. 

99      Oct. 

93%  July 


4 
9 
9 
24 
31 
6 


113%  June  21 


87       Feb.  15 


97  May  26 
94  4  Feb.  21 
96%  Aug.  U 


103% 
124% 
128 
1 25 

994 

98 

94 
L09ft 

904 
104% 

97% 

100 


Jan.  20 
June  29 
Apr.  21 
Jan.  23 
Jan.  3 
Jan.  9 
Mav  3 
June  26 
.Ian.  26 
Oct.  13 
Jan.   21 


W  Feb.     6 

»y%  Apr.  28 

71  4  Mch.  30 

694  Mch.  25 

July   26 


99 


98 


116%  Mch.  24 
115%  Aug.     1 


102%  Feb. 


91  %  Apr.     S 
111%  Oct.    31 


99%  Oct.      3    9934  Oct.    19! 


105      June  16  108      Jan.   27 

100%  Julv   13' 102      Feb.  15 

lu8      June  27  108      June  27 

103%  May   12  103%  June     8 

98%  Jan.   12    99%  Apr.  27 


Nov..   1911.1 
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J   -  D 
J   -  D 

n-N 
/v%  -  s 

F  -  A 

M-  N 

J    -  J 

.1   -  J 

Itt-  S 

J   -  J 

J   -  J 

M-  S 

F  -  A 

M-  N 

J   -  D 

J   -  D 

\  -  O 

M-  N 


BONDS. 

N  Y  STOCK  EXCHANGE 

Pennsylvania  RR. — (Con.) 

10-year  convert,  3  **s 1915 

Registered 1915 

Consol,  gold,  4s. 1948 

Alleg  Val,  gen,  gu,  g.  4s.  1942 
DelRivRR,Bge,lst  gu  g  4s.  36 
Phila  Bait  &  W,  lst,g,4s.l943 
Sod  Bay  &  So,  1st,  g.  5s.  1924 
Sunbury  &  Lewis,lst,g,4sl93( 
UNJRRACanCo.gen  ,4s  1944 
Pennsylvania  Co — gu  4  **s.  1921 

Registered 1921 

Qu,  3**s,coll  trregctfs.1937 
Gu,  3**s,  coll  tr  ctfs,  B.1941 
Tt  Co  ctfs,  gu,  g,  3**s..l916 
Qu,  g,  3  **s,  tr  ctfs,  SerC.1942 
Gu,  g,  3  **s,  tr  ctfs,  SerD  1944 
Guar.g,  15-25  year,  4s.  .1931 
Cln  L&N,lst,con,gu,g,4sl942 
CI  &  Pitts,  gu,  g,  4**s,A.1942 

Series  B,  4  **s 1924 

Int  reduced  to  3  **%..1942 

Series  C,  3  Hs- 1948 

Series  D,   3**s 1950 

ErieAP,gen,gu,g,3**s,B.1940 

Series  C... 1940 

Gr  R&I.ex  1st  gu  g  4  **s.  1941 
Pitts  FtW  &  Chic,lst,7s.  1912 

Second,   7s._ 1912 

Third,  7s July  1912 

Pitts  Y  &  Ash,  1st  con,5s.  1927 
TolWVAO,lst,gu,4**sA.193l 

Series  B,  4**s 1933 

Series  C,  4s 1942 

PCC&StL,gu,g,4  **s,SerA1940 

Series  B,  guar 1942 

Series  C,  guar 1942 

Series  D,  guar 1945 

Series  E,  3  **s.  guar.g.  1949 

Series  F,  cons  4s,gu,g.l953 

Series  G  cons  4s  guar.  1957 

ChicStL&P,lst,cou,g,5s.  1932 

Pensacola&At — See  Lou&  Nash 

Peor  &  East— See  C  C  C  &  St  L 

Peor  &  Pek  Union  1st  g  6s.  1921 

Second,  gold,  4  **s.. Feb  1921 

Pere  Marquette — Ref  4s 1955 

•  Refunding  guaranteed  4s  1955 

Chic  &  West  Mich  5s...  1921 

Flint  &  Pere  Marq.  g,  6s.  1920 

First  consol,  gold,  5s.  .1939 

Pt  Huron  Div.lst  g  5s. 1939 

Sag  Tu  &  Hu  lstgu,g,4s.l931 

Philippine  Ry  1st  30-vr  sf  4s  '37 

Pine  Creek— See  N   Y  Central 

Pitts  C  C  &  St  L.     See  Penn  Co 

Plttsb  CI  &  Tol.     See  Bait  &  O 

Pitts  Ft  W  &  Chic.     SeePennCo 

Pitts  Junction.  See  Bait  &  Ohio 

Pitts  A  Lake  E.     See  N  Y  Cent 

Pitts  McK  &  Y.     See  N  Y  Cent 

Pittsb  Shen  &  L  E  1st  g  5s.  1940 

First  cons  gold  5s 1943 

Plttsb  &  West.     See  Bait  A  O 
Pitts  Y  &  Ashtab.     See  Penn  Co 

Reading  Co,  gen,  g,  4s 1997 
Registered. 1997 

Jersey  Central,  coll  g  4s.  1951 
Atl  City  1st  con  gu  g  4s_  .  1951 
Rensselaer  &  Sar.  See  D  &  H 
Rich  &  Danv.  See  SouthernRy 
Rich  &  Mecklen.  See  South  Ry 
Rio  Gr  June.  See  Den  &  Rio  G 
Rio  Or  Sou.  See  Den  A  Rio  Gr 
Rio  Gr  West.  See  Den  &  Rio  G 
Roch  A  Pitts.  See  Buff  R  &  P 
Rome  Wat  &  Og.  See  N  Y  Cen 
Rutland.     See  New  York  Cent 

Sag  Tusc  &  H.  See  Pere  Marq 
t  Jos  <fe  Gr  Isl.  1st,  g,  4s.  1947 
St  Law  &  Adir.  See  N  Y  Cent 
3t  L  4  Cal.  See  Mobile  &  Ohio 
St  L  Iron  Mt  A  So.  See  MoPac 
StLMBr.  See  Ter  RR  As  ofStL 
St  L  A  San  Fr— Gen,  g,  6s.  1931 

General,  gold,  5s 1931 

St  L  AS  KRR.consg4s.1996 

General  15-20  year  5s 1927 

Sou  Wesi  Div.  g,  5s..  1947 

Refunding  gold,  4s 1951 

Registered 1951 

K  C  Ft  S  4  M  con  g  6s.  .1928 
K  C  Ft  S  4  M  Ry  ref  g  4s.  1936 

Registered 1936 

KCAMR  A  B— lat  gu  g  5sl929 

Ozark  4ChC .  1st  ,gu  ,5s  ,g .  1 9 1 3 

8t  Louis  South.     See  111  Central 

St  Louis  Southw — 1st  g  4s.  1989 

2d,  g,  4s,  inc.bd.ctfs.Nov  '89 

Consol,  gold    4s 1932 

Grays  PtTer.lst  gu  g,5s.  1947 
St  Paul  4  Duluth.  See  No  Pac 
St  P  Min  4  Man.  See  Gt  North 
St  Paul  A  Nor  Pac.  See  NoPac 
StPASiouxCy.  SeeCStP  M  AO 
S  A  A  A  P,  1st  guar,  g,  4s.  1943 
S  F  A  N  P,  lat.s,  f,  g,  6S..1919 
Scioto  Val  A  N  E.  See  Nor  AW 
Seaboard  Air  Line,  g,  4a. . .  1950 

Stamped 

Registered 1950 

Adjustment  5s Oct   1949 

Refunding  4s. 1959 

Atl-Blr30-yr  1st  g  4s.May  '33 

Caro  Cent  1st  cons  g  4s. .  1949 

FlaCent  A  Pen,  1st  g  68.1918 

1st  land  gr  ext,  g  5s. .1930 

Consol  gold  5s ..1943 

Ga  A  Ala  1st  cons  5s  Oct  1945 
Ga  Car  A  Nor,  1st  gu  g  5s  1929 
Seab  A  Roanoke,  1st  5s  1926 
Sher  Shr  A  So.  See  Mo  K  A  T 
Sll  SpO  4  G.  See  Atl  Cowl  I. 
Sou  Caro  A  Ga.  See  Southern 
■Southern  Pacific  Co — 

4s,  g.  Cent  Pac,  coll  A\m  l<>49  I    -  II 

Registered Aug  1949  J    -D 

Convertible  4*    ...June   1929  M  •  8 

Cent  Pac.  ist.refgug  M.1949  F  •  \ 

neu'Nt.Tfd  i'U'i  p      \ 


Int. 
Peri- 
od. 


M-  N 

F  -  A 

J   -  J 

J   -  J 

J  -  J 

J   -  J 

J  -  J 

A  -  O 

M  -  N 

J   -  J 

J   -  J 

M  -  S 

A  -  O 

A  -  O 

M-  N 

M-  N 

F  -  A 

J   -  D 

M  -  N 

A  -  O 


Q-  F 

IM-  N 

J   -  J 

J  -  J 

J   -  D 

A  -  O 

M-  N 

A  -  O 

F  -  A 

J    -  J 


A  -  O 
J   -   J 


J  -  J 

J  -  J 

A  -  O 

J  -  J 


J    -   J 


J   -  J 

J   -  J 

J   -  J 

M  -  N 

A  -  O 

J    -  J 

J    -  J 

M-  N 

A  -  O 

A  -  O 

A  -  0 

A  -  O 

M-  N 

J   -  J 

J   -  D 

J   -  D 


J  -  J 

J  -  J 

A  -O 

A  -  O 

F  -  A 

A  -  O 

M-  S 

J  -  J 

J  -  J 


Sales  in 

October. 

(.Par  val.) 


$ 

675,000 


23,000 

"  V.666 


Price  about 
Jan.  3 
1911. 


3,000 


6,000 


4,000 


10,000 


5,000 

ii",666 


601 ,000 
4,000 
1,000 


2,000 


6,000 
12,000 

186,666 

2,000 
118,000 


Bid.       Ask. 

96**  Sale 

95 
103**  Sale" 
100** 

94** 

101M 

100       

95** 


103**  Sale 
102}6 

87       

88  90 
97        98  ** 
87  **    89  H 

90** 

985* 

95**    97J4 

106       

106       


95 

93 

93 

106> 


90 

90 

90 

90 
104 
104 
104 

1035* 

107       

100** 

100** 

94** 

107*6  Sale 
107**  Sale 
107       

98^  .... 

90  5*     93 


98}* 
113 


107$* 
93*4 


Bid.       Ask.^Bid.       Ask.l    Sale  Prices. 
96**  Sale       97      Sale    |   96**  Oct.      2 


PRICES  IN  OCTOBER. 


Oct.  2. 


Oct.  31. 


Lowest. 


102**  Sale      103%  104**  102 
995*  100**     995*  100**| 


Oct. 


100 


102** 


101  Vs 


102** 

102**  103** 


975*     98** 
90 


98 

96** 
106** 
106** 


93 
90 
90 
90 


101** 
101** 
101** 


105 


94 
105** 


96 
69 

...     715* 
100}*  101** 

110       

101       103 
103 


86         89 


112** 


98      Sale 

98** 

97**  Sale 


87 


88 


3,000 
44,000 


2.000 

24  OOOl 

14,000 

297,000 


144,000 


2,000 
80,000 


247,000 
20.000 
33  000 


118**  120*6 

107       107** 

90         905* 

865*  Sale 

99** 

80**  Sale 


116      

77**  Sale 


100      

975*    98 

90      Sale 
79        81** 
73**    76** 
96** 


87 


86 
99** 


841*     88 
84**     845* 


76**  Sale 


1,000 
2,000 


20,000 


855*  Sale 

91       

1015*  ---- 

1015* 

103** 

103       

1035*  ---- 

1045* 


654,000 
92  000 


91  5*  Sal'' 

92 

"97"  Snlc 

or,4  Sale 
96  V*  ... 


105 

97 

92  5* 

97 

97 
113** 


107** 
106** 


9S}6 


99 
60**     745* 
60**     68 


110**  1105* 


84 


102 
90 


1125* 


97**  Sale 


97** 


84 


89 


118      119** 

108      108** 

88         92 

85**  Sale 

100       

77         78 


115**  116}* 
78  J*  Sale 


99  5* 


90**  Sale 
79  83 
77**  Sale 


86  J* 


86** 
99** 


86** 

86**     865* 


75**  76 

83 

84  86** 
98 


104  5* 


105** 
1055*  HO 


91  Bl  H 

90** 

96  *i 
961* 


100 

101 


97 
1035* 


1015*101**  Oct.    26 
102** 


975*     98  5* 

90 

87  5*     88 
98**    98** 
96**     97** 

107       

107** 


103**  Oct.      3 


98       Oct.    17 


1015* 
1015* 
101 
107 
101 
101 
94 


105 


107** 
107 


97 

92  5* 
97 
97 
113** 


98}* 


99 

635*     67 
635*     68 

100 

110**  Sale 
97       101 
97      102 

90 

84         875* 


1125* 


98**  Sale 


975*    97}6 


85 


86** 


1185*  119** 

107      108** 

88        92 

87  5*  Sale 

98** 

79**    79** 


116}*  Sale 
79      Sale 


98}*    99 


90       

80  83 
79**  Sale 
95       


87**    88 


1055*  Oct.      3 


98      Oct.    11 


110}*  Oct.    14 


86      Oct.      3 


97**  Oct.  2 
97**  Oct.  19 
975*  Oct.    17 


85**  Oct.   20 


118      Oct.    10 
107      Oct.    18 


85**  Oct.      2 

100      Oct.   25 

77      Oct.      3 


116*6  Oct.   31 
785*  Oct.   25 


99      Oct.  25 

90**  Oct. 

80      Oct.  3 

77}*  Oct.  2 


86**  Oct.      4 


Highest. 


Sale  Prices. 
97       Oct.    31 


103}*  Oct.   24 


101**  Oct.   26 
l03**~Oct~~~3 


98**  Oct.    27 


105**  Oct.   24 


98      Oct.    11 


110**  Oct.   20 


86**  Oct.      3 


985*  Oct.  27 
97 Vg  Oct.  19 
975*  Oct.    17 


89      Oct.     5 


1185*  Oct. 
107**  Oct. 


875*  Oct.   26 

100      Oct.   25| 

79**  Oct.   27 


1165*  Oct.   24, 
79**  Oct.    30 


99      Oct.   25 


91**  Oct. 
80  Oct. 
795*  Oct. 


88      Oct.    17 


87**    875*    87**  Oct.    26    87}*  Oct.   26 
875*    86**  Oct.      6,  88      Oct.    26 


80 

81** 

87 

92** 
100 
101 
104  5* 
105 

lor, 
1055* 


<V2 


Sale 
82** 

Sale 

98 


110 


90** 

90   .  Sii,. 


75'*  Oct.  3  81  H  Oct.  18 
82**  Oct.  IS  82 H  Oct.  18 
85**  Oct.    10    87       Oct.   31 


tot      Oct. 
104**  Oct. 


•t  101      Oct. 

o  101 


95'*  Oct. 

Oct. 


91       Oct.      r,    92**  Oct.      7 


let.   it 
Oct.  :n 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale  Prices 
95}*  Sept.  25 
96**  Jan.      9 


Highest. 


Sale  Prxce* 
97}*  Apr.  21 
97      July   18 


102      Aug.  25:104**  Jan.   23 
99}*  Apr.  21  100**  Jan.      4 


101**  Oct.   26  102**  Apr.  27 


103**  Mch.  6  104} 
102}*  Mch.  21  1023 


88 
97 


May  16 
Jan.  12 


88  July  28 
975*  Feb.  17 
96   Feb.  7 


Mch. 
Mch. 


89   June  24 
975*  May  13 


90**  Apr.  3 


104**  Mch.  7 
103  June  27 
103?*  Feb.  1 
1015*  Sept.  15 


1055*  Oct. 
1054  Sept. 
106   June  29 


91  H  Apr.  18 

97}6  Aug.  21 

98   Oct.  11 

113   Jan.  6 


109   May 
93**  Jan. 

66  Feb. 

67  Aug. 
100'*  Feb. 
1095*  June  29 
100   Feb.  1 

98   Aug.  18 


84   Aug.  25 


112**  Jan.  23 


965*  Mch.  15 
97**  Oct.  19 
96   Mch.  15 


85**  Oct.  20 


118  Apr. 
107   Jan. 

90   Feb. 

85 }*  Sept. 
100   Oct. 

77   Oct. 

805*  Mch. 
116   Jan. 

77**  Jan. 


97**  Jan.  10 

89}*  Jan.  24 

78   Jan.  9 

75**  Jan.  16 


86   Sept.  18 


85 »-*  Jan.  12 
84  5*  Jan.   fi 


74'*  Sept. 
82**  Oct. 
85  V*  Oct. 
915*  Apr. 
102   Feb. 


26 


88  July  28 
99  July  27 
96}*  Feb.  21 


91      Feb.  24 


105  Sept.  7 
104  Jan.  10 
103}*  Feb.  1 
1015*  Sept.  15 


1075*  Jan.  11 
107  5*  Jan.  10 
106      June  29 


93**  Aug.  30 

97}*  Aug.  21 

995*  Jan.   24 

113**  July     6 


109 

93 

76 

76 

100 

110 

103 

103 


May 
**  Jan. 
5*  Mch. 
5*  Mch. 
}*  Jan. 
5*  Mch. 

Mch. 
5*  Mch. 


20 
9 
22 
22 
4 
1 
2 
1 


88      Feb.  20 


112}*  May   26 


98**  July   27 

97  5*  Jan.    30 

98  Sept.    1 


90      Aug.  30 


119}*  Aug.  22 

108  Mch.  7 
91  May  16 
90      May   23 

101}*  Feb.  17 
83  May  4 
805*  Mch.  30 

117**  June  2 
81      June  21 


995*  Apr.  19 

925*  July  26 

83      May  15 

81**  May  12 


88**  May     9 


87**  Oct    26 
88       May   23 


,  82  July 
18  82**  Oct 
10    87       May 

7    915*  Apr 
28  103       May 


I  9 
18 
17 
7 
12 


1055*  Apr.  I9il0«»*  Feb.     8 

104       Oct.  i  104H  Jan.      6 

lot      Jan  ft  1 1 or.      May  26 

109       Mav  4  109       May      4 


91     Sept.  38 

90       A 
of*  Sept. 27 

•  l-r.   21 


93'*   Mar    12 

90 'i   Mch.  21 

100       June  27 

97'*  Jan.      8 


30 
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N 


BONDS. 

Y   STOCK   EXCHANGE 


hit. 
Peri- 
od. 


SllIlK     ffl 

October, 
(far  vat.) 


Southern  I'ac  Co. — (Cuu.) 

Cen  Pac  mtg  gu  g  3  %s  Aue'29  J    -  D 

rhroughstLlit  gug48. 1954  a  -  o 

Qalv  Harris  A-  San  Antonio — 

Mex  4  Pac  D,  lstg  5s.  1031  M  -  N 

Gila  V  G4N,lst.gu.g.58.  1924  M  -  N 

H  E  4  W  T,  1st,  g.  58..  1933  M  -  N 

let.  gu.  g,  58,  redeem.  1933  JW  -  N 

H4TexC.lst  g  5s,lnt  gu.1937  J    -   J 

Cousgolil  6s, tnt  guar.  1912  A  -  O 

Gen  gold  4s.  Int  guar. .  1921  A  -  O 

Waco  4  N  W. 1st. g. 6s.  1930  M  -  N 

,«.  4  N  W,  1st.  gu,  g.  58.1941  J   -  J 

Morgan's  La  4  T  1st  7s..  1918  A  -  O 

■      First,  gold,  6s -1920J   -  J. 

NY  ToxAM.gu. lst.g, 4s.  1912  A  -  Oi 
Nor  of  Cal.  gu.  gold,  5s.. 1938  A  -  O 
■Ore  A  Cal,  1st,  gu,  g.  5a.  1927  J  -  J 
So  Pac  of  Cal,  Series  E_.  1912  A  -  O 
do  do  Series  F..  1912  a  -  O 
lstconeol.gu.g.  58-.-1937  M  -  N 
S  P  Coast,  let,  gu,  g,  4s.  1937  J  -J 
Ban  Fi  an  Term  1st  4s  -1960  A  -  O 
TexANO.SabD.lst,g,6s.  1912  M  -  s 

Consol,  gold,  5s 1943  J   -  J 

■So  Pat  RR,  1st.  ref,gu,4s  '55  J  -  J 
Southern— 1st,  cons,  g,  58.1994  J  -  J 
Devel  4  gen,  4s,  Ser  A. -1956  A  -  O 
.  Mob  4  O,  coll  tr,  g.  4S--1938  M  -  S 
Mem  Div,  lst.g.  4  %-5s.  1996  J  -  J 
St  L  Div,  1st,  gold,  4s.. 1951  J  -  J 
Ala  Cent  R,  1st,  g,  6s.- .191 8  J  -  J 
Atl  4  Danv.  1st,  g,  48.-1948  J   -  J 

Second,   4s 1948  J   -  J 

Atlan  4  Yad,lst.gu.g.4s.i949  A  -  O 

Col  4  Green*.  1st,  g.  6s.  1916  J   -   J 

E  T  Va  4  Gadlv'l  g  5S..1930  J   .  J 

Cons,  1st,  gold,  6s...  1956  M  -  N 

ETen   reorg  lien,  g,  5s.  -1938  M 

Georgl*  Midland  1st  3s..  1946  A  -  O 

Ga  Pac  Ry,  1st,  g,  6s. ..1922  J   -  J 

"Knox  4  Ohio,  1st,  g,  6s.  1925  J   -  J 

MobABrim.  pr  lien  g  5s.  1945  J   -  J 

Mortgage,  gold.  4s. .-1945  J   -  X 

'     Rich  4  Danv,  con,  g,  6s.  1915  J   -  J 

Deb.  5s,  stamped 1927  A  -  O 

Rich  A  Meek,  1st,  g.  4s.  1948  M  -  N 
So  Car  4  Ga,  1st  g  5s.  ..1919  M  -  N 
Va  Mid— Ser  m,  D,  4-53.1921  M  -  S 

Series  E,  5s 1926  M  -  S 

Series  F,  5s -1931  M  -  S 

Virginia  Mid,  gen.  5s   1936  M  -  N 

,    VaA  Southwest  1st  gu  5s. 2003  J   -   J 

First  cons  50-year  5s.  1958  A  -  O 

W  O  4  W,  lst.cy  gu,  4S.1924  F  -  A 

West  NC.  1st,  cor  g,  6s. 1914  J   -  J 

Spokane  Internat  Ht  g  5s   1955  J   -  J 

•>ob4Lewistown.    SeePennRR 

T'srAssn  ofStL.lst,g,4%s.  1939  A  -  O 
First  cons.  g.  58.1894-1944  F  -  A 
jeo  ref,  8,  f,  gold,  4s...  1953  J   -  J 
StL  M  Br  Ter.gu.  g,  53..1930  A  -  O 
Texas  4  N  O.     See  Sou  Pac  Co 
Texas  4  Pacific,  1st,  g,  5s. 2000  J    -  D 
Second,  g,  income  5s... 2000   Men 
La  Div  BL.  lst.g,  5s...  1931  J    -  J 
W  M  W4NW,lst,gu.5s.l930  F  -  A 
Tol  4  Ohio  Cent— lst.g, 5s.  1935  J    -   J 
Western  Div,  lst.g,  5s.. 1935  A  -  O 

General,  gold,  5s 1935  J   -D 

Kan  4  M,  1st.  gu,  g,  4s.  1990  A  -  O 

Second  20-year  6s 1927  J   -  J 

Tol  Peo  4  W,  1st.  gold,  48.1917  J   -  J 
TolSt  L4W— Prl.g.3%8.1925  J   -  J 

Fifty-year,  gold,  4s 1950  A  -  O 

Coll  trust  4s  g  Ser  A 1917  F  -  A 

Toi  H  4  B,  1st,  g.  4s. July  1946  J    -  D 

Ulster  4  Del,  1st  con,g,5s.l928  J    -  D 
First  refund,  g,  4s...  1952  A  -  O 
Onion  Pac  RR  4  Id  gr  g  4s. 1947  J    -  J 

Registered 1947  J    -  J 

20-year  conv  4s 1927  J    -  J 

First  4  refund  4s.  .June  2008  M  -  S 
Ore  RR  4  Nav  con  g  4s   1946  J    -  D 
Oreg  Sh  Line,  let,  g,  6s.  1922  F  -  A 
First  consol,  gold,  5s..  1946  J    -   J 
Guar  refund  gold  4s..  1929  J   -  D 
Utah  4  Nor,  gold,  5s   1926  J   -  J 
U  N  J  RR4C  Co.   See  Penn  RR 
Dtah  Central.     See  Rio  Gr  Wes 
Dtica  4  Bl  Rlv.     See  N  Y  Cent 

Vandalla  consol  g,  4s 1955  F 
Consol  4s  8erieB  B  ...  1 957  M 
▼era  Cruz4P  1st  gu  g4  %s  .1934  J 
far  Val  Ind  4  W.     See  Mo  Pac 
Virginia  Mid.     See  Southern  Rv 

Wabash,  1st  gold  5s 1939 
Second,  gold,  6s 1939 

Debenture.  Series  B,  68.1939 
1st  lien,  equip.  8  f,  g.  5s  1921 
1st  lien,  50-yr.  g,  term  4s  1954 
1st  refund  4  ext  gold  4a.  1956 
Det  ACh  Ex,  1st,  g,  5s. .  1941 
Dea  Moines  Div,  1st,  g,  4s  '39 
Omaha  Div,  1st,  g,  3  %s.  1941 
Tol  4  Chic  Div,  1st.  g,  481941 
Wabash-Pltts  Ter.lst  e  4s  1954 
Ceut  Tr  4  (lid  Col  Tr  certs. 

Columbia  Trust  Certfa 

Col  Tr  Ctrs  for  Cent  Tr  Ctfs 

Second,  gold.  4s 1954 

Tfru-ii  Co  certs  of  deposit 
Wash  Central.  See  Nor  Pacific 
Wash  Ohio  fc  West.  SeeSoRy 
Wash  Term  1st  gu  3%s...l945 
West  Marylh  <d,  Istg,  4s..  1952 
West  N  Y  4  va,  1st  g  5s.  .1937 

General. goll    ts 1943 

income  5s April  1943 

Weet'n  No  Car.     See  South  Kv 

Wheel  A  L  Erie— lstg  5s..  1926  A  -  O 

Wheeling  Div  1st  g  58...  1928  J   -  J 

Exten  4  Imp  gold  5s...  1930  F  -  A 

Wb  A  L  E  R  R  1st  con  g  48. 1 949  M  -   S 

20-yr  equip  8  f  g  58 1922  J   -  J 

Will  A  Sioux  F.   See  St  P  MAM 
Winston- Salem  S  B  1st  4s  1960  J   -  J 
Wlscon  Cent  1st  gen  g  4s. .  1949  J    -  J 
SupADul  div4ter  1st  4s  1936  M  -  N 


Price  about 
Jan.  3 
1911. 


PRICES  IN  OCTOBER. 


Oct.  2. 


S  Hut. 

1.0004  91 
2, 000 J  90 

5,000*1 


A  Kit. 

02% 
04 


1.000 


25,000 


421 ,000 


06%  108^ 


100%  109** 

1 05       

109%  Sale 

108%  110% 

04  %     95% 
115%  118 
1 02       ... 
114%  116% 
110%  --- 


Bid. 


Ask 
00  % 
02 

108% 


Oct.  31. 


102 
102 
102 
107* 

84 

92  % 


93 

92% 


90 
110 


101%  102% 

101        

94%  Sale 
457,000  107  %  107  % 
1,488,000     76      Sale 
25,0001  84 
3,000  108 
7,000  [  86 
107 
80 
82  % 

80       

106% 

107%  109 
6,000,110       110!/, 
Si       104%  106% 


80  % 
82% 


104 
104 
100% 


06 
115 


100% 


109%  112% 
80  02  % 
00% 

101       101  % 


04       Sale 

105%  Sale 

76%  Sale 

85         85% 

106%  ... 

87%     88 

107%  110% 

82% 

82%     82% 


Bid. 
00 
92 


Ask. 
91% 
93 

107% 
105 


102 
104 
104 
109%  110 

110% 

94 
112 


114% 
109% 


101 


114% 


Lowest. 


Sale  Prices. 
90       Oct.      6 
01%  Oct.    17 

108%  Oct.    20 


96       Oct.    14 


Highest. 

Sale  Prices 
DO       Oct.      6 
01%  Oct.    17 

108%  Oct.    20 


06      Oct.    14 


100%  112% 
80         02 
00%     01 

100%  ... 


118 


67 
1,000,  112 

|U6 

1,105% 

4  000,      .    ,     .. 
3,000,104%  108 

1)04% 

71       

103% 


3,000 


36,000 


19.000 


5,000 
4,000 


105% 

105% 

107 

108       110% 
94%  Sale 
86       

104% 

101 


102% 


105% 
107% 


107% 


98'A 


110%  111% 

85 

98% 


109%  110 
109%  110 
100% 

89% 

95% 

90 

89% 


91% 

97 

92% 


75 
83 


106% 

86 
Sale 


*1  -  N 
F  -  A 
J    - 
M- 
J   - 
J   - 
J   - 
J   - 
A  -  O 
M-  S 
J   -  D 


:  -  A 
^  -  0 

-  J 
k  -  O 
Nov 


17,000 

81 

86% 
106 
,  83% 
193,000  101 

[100 

1,026,000  104 
169.000     96%  Sale 

74,000  I   96% 

3,000  114% 

4 .000  1 1 1  %  Sale 

245,000,1  93      Sale 

106       


105% 

107% 

109%  111 
104       106% 
62%     72 
111%  112% 
114       116 


79% 


104       105 
71%  .... 
104 


94%  Sale 

107%  Sale 

79      Sale 

86  88 

108       

87% 

107%  110% 

87  90% 
82%  82% 
80 


05 

85 


08% 


101       104 
106% 


94% 
107% 


97 


110%  Sale 

45         65 

100       


Sale 


103%  104 
90%    92 
.---     97% 
90%    94% 

87% 

67%  Sale 

75 

89%    91% 

105       

84  %     85% 

100%  Sale 


105% 

107% 

110%  111% 
104%  106% 

62%  72 
112%  113 
114%  116 
100       

78%  Sale 
103%  105 
104%  105 

71%  _.- 
103 
102% 
104 
104% 
105% 


90%  Oct.      6 


93%  Oct. 
105%  Oct. 

76%  Oct. 

85  Oct. 
108      Oct. 

87       Oct. 


109%  Oct.    11 


112%  Oct.   24 


91       Oct.   27 


95      Oct. 

108       Oct. 

79%  Oct. 

87  Oct. 
108      Oct. 

88  Oct. 


RANGE  SINCE  JAN.    1 


Lmamt. 


Sale  Prices 
90      Sept.  26 
91%  Oct.    17 


106%  Feb. 
103       May 


Highest. 


Sale  Prices 
92      Feb.  17 
93%  Aug. 


108%  Oct. 


29 


20 

18  103       May    18 

105       June  22  105%  June     7 

104%  July    20  105       Men.  29 


109%  Apr. 

107%  Sept. 

93%  May 


112%  Sept.  18 
111       Mch. 17 


102       July 
101%  May 


90%  Oct.  6 
101%  Sept.  29 
101%  May    22 

93%  Sept.  28 


110%  June  21 

109%  Mch.     7 

96      Sept.  28 


115%  Mch. 
Ill       Mch. 


30 

17 


102       July 
102%  Jan. 


3 
13 


03  %  Feb. 
101%  May 
103       Feb. 

96      May 


104>/2  Sept.  15  109%  May 


110%  Oct.    30 


74%  Sept.  21 

85      Oct.      3 

108      Oct.    24 

86%  Jan.    13 


90%  May    20 
82%  July    13 


112%  Oct.   24 


78%  Oct. 
104      Oct. 


31    78%  Oct. 
23,104       Oct. 


31 


1C5%  Sept.  25 
107%  Apr.  17 
109%  Oct.  11 
105       Feb.   16 


112%  Oct. 
115%  May 


80%  May 
Feb. 
109%  June  14 
89      June  30 


C 
2 
24 
5 
19 
23 
15 


90  %  May 
82%  July 


20 
13 


107  Apr.  20 
108%  June  6 
112  Aug.  10 
107      Sept.  14 


114 
116 


Jan. 
May 


104 


96 

94 

102%  105 
101       104 


103 
109 


105 

110% 
45 
100 


96 


65 


5,000 


38  000 
48.000 


1,348,000 


10.000 

214,000 

30,000 


10,000 


3.000 
263,000 


1,000 


101  %  Sale 

96%     96% 

94       Sale 
113%  113%113%  114% 


105       

108       

103%  104 

91% 

97%    99 
90%    94% 

87% 

69%  Sale 

75% 

89% 

104% 

84%    85% 

101  %  Sale 
99%  100% 

101%  Sale 
96%    97% 
94% 


103      Oct.   27 


95%  Oct.    10 


110%  Oct. 


92      Oct. 
97%  Oct. 


67      Oct. 


100%  Oct. 


109%  111% 
92%    92% 
106 


90 


97  %B 


108%  109 
98%  Sale 

100 

97%  100 

86 

64%  Sale 

108%  Sale 


76 

86 

47%  Sale 
47%  Sale 
47% 
48 
7 
8 


46 
0% 


88% 

86%  Sale 
110%  111 
87%  .... 


24,000 


101% 

100 

100 

84 

96 


103% 
102% 

85 

07% 


110.000 
8  000t 


93%  Sale 
92%     03  % 


90 


07 
97% 


107%  Sale 
95      Sale 
105 


100 


53  h 


85 
Sale 
107 


68% 


72% 
86 


40 
40 
40 


% 


Sale 
Sale 
41 
1% 


87 


87% 


86%  Sale 

109% 

88        88% 


103 


104% 

104 

103 

82%  Sale 
86% 


02 
91% 


05 
03 
92 


110%  111% 
93%     04 
106       ... 


90% 


97% 


105 
95 


100 


106% 

Sale 

105 


54 

107% 

75 

68% 
75 


85 
Sale 


72 
86 


39 


40 


39 
1% 
1% 


40 


2% 


87%    88% 
87%  Sale 

111 

88% 


103 


83 
96% 


104% 
102% 
103 
Sale 


92% 
92% 


95 

92% 
92% 


100%  Oct. 

96%  Oct. 

94  Oct. 
113%  Oct. 
110      Oct. 

92%  Oct. 


103%  Oct.    28 


78%  Oct.    31    78%  Oct.    31 

23  104       Oct.    23  105%  Aug.     3 

104%  Mch.  25  105       Mch.  31 

71  Mch.  13  71  Mch.  13 
103  Sept.  23  104%  May  25 
104%  June  16  104%  June     5 


97%  Oct.      4 


111       Oct.   25 


92 
98 


Oct. 
Oct. 


69  H  Oct.   31 


101%  Oct.   31 


97       Oct.      7 


106      Oct. 
94%  Oct. 


52%  Oct.    27 


41%  Oct. 
40  Oct. 
40      Oct.      2 


1%  Oct.    19 


87%  Oct. 
86%  Oct. 


88%  Oct.   20 


82%  Oct.      2 


92%  Oct. 
91%  Oct. 


102%  Oct. 

97%  Oct. 

95 %  Oct. 
113%  Oct. 
114%  Oct. 

93%  Oct. 


106      Mch.  14 


107  Jan. 

108  Apr. 
94%  Jan. 


104%  Mch. 
102      Jan. 

105      Sept. 

110%  Julv 

95  %  Aug. 

108%  Feb. 

110      Apr. 


106      Mch.  14 


108      July   18 

110      Jan.    18 

97%  Feb.     4 


105      Jan. 
102%  Jan. 


14 
17 


99%  Apr.     4 
l68%~M~cti.~27 


101%  Mch.  28 


90  Jan. 
96%  Mch. 
90  Mch. 
87%  Aug. 
67  Sept. 
75%  Aug. 


105%  June  29 

112%  Mch.  30 

98       Feb.     6 

108%  Feb.  23 

111%  Jan.   13 


99%  Apr.     4 

iio%"janT~i6 


103%  Jan.  26 
92  Aug.  8 
98  May  2 
94  Sept.  5 
89%  Mch.  24 
74%  Jan.  17 
81  %  Feb.  2 
90%  July   24 


97       Oct.      7 


107%  Oct. 
96      Oct. 


57%  Oct.    16 


41%  Oct.  7 
42  4  Oct.  6 
41%  Oct.      5 


1%  Oct.    19 


87%  Oct.    27 
88       Oct.    27 


88%  Oct.    20 


84      Oct.    26 


93      Oct. 
92%  Oct. 


87       Mch.  28 
105      Sept.  26,106      Jan. 

85%  June     8    85%  June     8 
100       Mch.  17|102%  May    10 

99!*  Apr.     4  100%  Sept.  12 
100      Sept.25|110%  July    22 

95%  Sept.    5    98%  May 

93%  Sept.  25  97%  May 
113  Sept.  25ll  15  J^  Feb. 
109%  Sept.  27  114%  Oct 


92%  Sept.  29 
108       May   26 


97  Oct.  7 
96%  Mch.  13 
90      June  20 


106      Oct. 

94%  Oct. 

98      Apr. 
100      Feb. 


26 


95 

108 


May 
May 


5 

6 

2 

14 

4 
26 


97      Oct. 
97%  Jan. 


7 
30 


90      June  20 


110 


24  101 

26    98 

3  104 


47  Sept.  27 
107%  Sept.  21 
81  "  Mch.  28 
70%  June  22 
85  May  6 
41  %  Apr.  8 
39%  Apr.  8 
39%  Sept.  27 


Feb. 
Feb. 
Apr. 
Apr. 


20 
21 
20 

17 


Sept.  27 
Aug.  31 


87%  Oct.    26 

86       Mch.  13 

109%  Apr.  25 

88%  Jan.      7 


103%  Apr.  27 
102%  Sept.  19 


82  Apr. 
98%  Feb. 

94  Apr. 
92%  Oct. 
91%  Oct. 


71%  Feb. 
108%  Jan. 
81%  May 
75%  Feb. 
85  May 
49%  June  20 
50  June  20 
50      June  20 


21 

3 

24 

23 

6 


7%  Feb. 
8      Feb. 


90      Feb. 

88  %  May 

110%  Feb. 

88%  Mch. 


24 
23 


105      Jan.    24 
104%  Apr.  26 


86      Jan. 
99%  Feb. 


10 

6 


95  Apr.  28 
03%  June  27 
93%  Jan.   36 


KOV..  1911.  i 


BONDS-STOCK   EXCHANGE   RECORD 


31 


BONDS. 

N  Y  STOCK  EXCHANGE 


Street  Railway  Bonds 

Brooklyn  Rap  Trans  g  5s.  .  1945  A  - 

1st  refund  conv  g  4s 2002  J   - 

Bklyn  City  1st  con  5s-'16-'41  J    - 

Bklyn  Q  Co  &  S  gu  g  5s'16-'41  M  - 

Bklyn  Un  El  1st  g  4-5s. .  1950  F  - 

Stamped   guaranteed. 1950  F  - 

Kings  Co  Elev  1st  g  4s. .  1949  F  - 

Stamped    guaranteed  - 1949  F  - 

Nassau  Elec  guar  gold  4s  1951  J   - 

«onn  Ry  &  Lt—  1st  g  4  4s.  1951  J    - 

Stamped  guar  4  4s 1951  J   - 

Det  United  1st  cons  g  4  4s.  1932  J  - 
Grand  Rap  Ry  1st  gold  5s.  1916  J  - 
Havana  Elec  Ry  cons  g  5s.  1952  F  - 

Inter-Metrop  coll  4  4s 1956  A  - 

Interboro  R  T  5s,  series  A.  1952  M  - 
Internat  Tract  coll  tr  4s. . .  1949  J  - 
Manhat  Ry  (N  Y)  con  g  4s.  1990  A  - 

Stamped  tax  exempt A  - 

Manila  Elec  1st  A  coll  5s.  .1953  M  - 
Metropolitan  Street  g  5s... 1997  F  - 

Guaranty  Tr  Co  ctfs J   - 

Refunding  gold  4s 2002  A  - 

Tr  Co  ctfs  of  dep  stamped    

B'y  A  7tb  Av  1st  con  g  5sl943  J  -  D 
Col  &  9th  Av  1st  gu  g  5s. 1993  M  -  S 
Lex  Av  &  P  F  1st  gu  g  5s  1993  M  -  S 
Third  Av  1st  con  gu  g  4s.  2000  J   -  J 

Central  Tr  Co  ctfs  stampd    

1st  gold  5s 1937  J   -  J 

Minn  St  Ry  1st  con  g  5s...  191 9  J  -  J 
NOrl  Ry  A  Ltgen  4%s...l935  J  -  J 
St  Jo  Rv  Lt  H  A  P  1st  g  5s.  1937  M  -  N 

St  Paul  C  Cable  5s 1937  J   -  J 

Trl-City  Ry  A  Lt  1st  s  f  5s.  1923  A  -  O 
Undergroundof  London 4  Ha  1938  J   -  J 

Income  6s 1948  J  -    J 

On  Rys  Inv— 5s  Pitts  Iss.1926  M  -  N 

United  Rys  St  L  lstg  4s..  .1934  J    -  J 

St  Louis  Tran  gu  imp  5s.  1924  A  -  O 

United  RRs  San  Fr  s  f  4s. .  1927  A  -  O 

Gas  &  Electric   Light  Cos. 
Atlanta  Gas-Lt  1st  g  5s..  .1947  J   -  D 
Bklyn  Un  Gas  Co  1st  c  g  5s  1945  M  -  N 

Buffalo  Gas  Co  1st  g  5s 1947  A  -  O 

Detroit  City  Gas  Cog  5s...  1923  J    -  J 

Det  Gas  Co  con  1st  g  5s 1918  F  -A 

Detroit  Edison  Co  1st  5s..  1933  J  -  J 
Eq  Gas  L  Co  N  Y  con  g  5s.  1 932  M  -  S 
Gr  RapGas-LCo  1st  g  5s.  .1915  F  -  A 
Hudson  Co  Gas  1st  g  5s...  1949  M  -  N 
Kan  City  (Mo)  Gas  1st  g  5s  1922  A  -  O 

Kings  Co  E  I,  A  P  g  5s 1937  A  -  O 

Purchase  money  6s 1997  A  -  O 

Ed  El  111  Bkn  1st  co  g  4s_  1939  J   -  J 

Lac  Gas  L  1st  g  5s...May  1919  Q  -  F 

Refund  &  ext  lstg  5s...  1934  A  -  O 

Milwaukee  Gas  Lt  1st  4s.  .1927  M  -  N 

»  YGasEl  Lt  H  &  P5S-..1948  J    -D 

Purch  money  coll  tr  g  4s.  1949  F  -  A 

Ed  El  111  1st  cons  g  5s.  ..1995  J   -  J 

S  Y  A  Q  El  L  &  P  1st  c  g  581930  F  -  A 

Pacific  G  A  Elec  Co  Cal  G  A  E 

corp  unifying  &  ref  5s  . . .  1937  M  -  N 
People's  Gas  A  C— 1st  6s.  .1943  A  -  O 

Refunding  gold  5s 1947  M  -   S 

Ch  Gas  L  &  C  1st  gu  g  5s  1937  J  -  J 
Consum  Gas  Ch  1st  gu  g  5s  '36  J  -  D 
Ind  Nat  Gas  A  Oil  ref  5s  '36  M  -  N 
Mut  Fuel  Gas  1st  gu  g  5s  1947  M  -  N 

Phlla  Co  conv  deb  5s 1919  F  -  A 

Syracuse  Lt  Co  1  st  g  5s  _ . .  1 95 1  J  .  D 
Syracuse  Lt  &  Pow  s  f  5s ..1954  J  -  J 
Union  El  L  &  V  refund   5s.  1933  M     N 

1st  gold  5s. 1932 M  -  S 

UtlcaUA  Elec  ref  A  ext  6s  1957  J  -  J 
Westchester  Light  gold  5s.  1950  J    -  D 

Miscellaneous  Bonds. 
Adams  Express  col  tr  g  4s   1948  M  -  S 
Armour  A  Co  1st  real  est  4  %s'39  J   -  D 

Bush  Terminal  1st  4s 1952  A  -  O 

Consol    5s 1955  J    .  J 

Chlno  Copper  1st  conv  6S..1921  J.J 
Det  M  A  M  land  gr  Incomes  191  I  A  -  O 
Inst  for  Irrlg  Wks  s  f  4  4s  1943  M  -  N 
Inter  Mer  Marine  col  tr  4  %s  '22  A  -  O 
Int  Navigation  1st  sf  5s...  1929  F  -A 
Morris  &  Co  1st  s  f  4  4s.--  1939  J  -  J 
N  Y  Dock  50-vear  gold  4s.  1951  F  -  A 

Niagara  F  Power  1st  5s 1932  J  -  J 

Pub  Ser  Cor  NJ  gen  50-yr  5<<  '59  A  -  O 
Wash  Water  P  1st  30-yr  5s  1939  J    -  J 

Telegraph    and    Telephone. 
Am  Tel  A  Tel  col  trust  4?  . .  1929  J    -  J 

Convertible  4s ..1936M-  Si 

Commercial  Cable  1st  g  4s  2397  Q  -  J 
Keystone  Telephone  1st  5s  1935  J    -  J 

Met  T  A  T  1st  s  f  g  5s 1918  M-  N 

Mich  State  Telep  1st  20-yr  5s  '24  F  -  A 

N  Y  A  N  J  Tel  gen  g  5s 1920  M-  N 

N  Y  Tel  1st  A  gen  s  f  4  49-  1939  M  -  N 

Pacific  T  &  T  1st  5s 1937  J    -   J 

West  Un— Coll  tr  cur  5s.  ..1938  J  .  J 
Fund  A  real  est  4  4s  g.  .1950  M  -  N 
Conv  4s  Series  A.  .  . .  1936  M  -  N 
Mut  Un  Tel  gu  extd  1941  5s  M  -  N 
NoW  lei  gu  fund  4  4*  «  1934  J  -  J 
Manufacturing  &    Industrial 

AUIs-Chalmers  let  5s 1936  J   -  J 

Am  Ag  Chem  1st  cons  6s -.1928  A  -  O 
Am  Totton  Oil  4  4s. .  Nov  1 9 1  5  Q  -  F 

Debenture  5s 1931   M-N 

Am  Hide  A  L  1st  a  f  K  6s.  .  1919  M  -  S 
Am  Ice  Securities  deb  e  «s  1925  \  -  O 
Am  8melters  Securities  6s  1926  F  -  A 

Am  Spirits  Mfg  1st  g  6s 19I5M-   S 

American  Thread  1st  4r 1019  J    -   J 

Am  Tobacco  40-year  g  6s..  1944  A  -  O 

Registered .       ..1944A-0 

Tr  Co  certfsof  deposit 

4s 1951  F  -  A 

Registered 1951  F  -  A 

Tr  Co  certfs  of  deposit 

Am  Writing  Paper  1st  9  f  5s  1919  J  -  J 
Baldwin  Loco  Wks  1  st  s  f  6s  '40  M  -  N 
Beth  Steel  1st  ext  h  f  5s  1926  J  .  J 
Central  Leather  20-yr  g  5s.  1926  K  -  O 
Conaol  Tobacco  60-yr  g  4s.  1951  F  -  A 


Int. 
Peri- 
od. 


Sales  m 

October. 

(Par  val.) 


I 

6,000 
367,000 


52,000 
8,000 

22,000 
2,000 
5,000 


5,000 
4,000 


19,000 

1,895,000 

94,000 


49,000 
18,000 


60,000 
74,000 

7,000 
53,000 

4,000 


1 1 ,000 

2,811,000 

11,000 


1,000 
2,000 
40,000 
6,000 
5,000 


41,000. 


13,000 
5,000 

I 


Price  about 
Jan.  3 
1911. 


Bid. 


83 
102% 


1014 


100% 
~99% 


Ask 
103% 
Sale 
103 

98 
102 
102 

86 

844 

78  4 
102% 
101  <4 

80 


794 
103% 

70  4 

97% 

98  4 

88 

78 

78 

48 

48 
1024 
100 

98 


944 
Sale 
Sale 


Sale 
98% 


79 
80 
50 
49 
Sale 
Sale 


58  %  Sale 

109       

101       103  4 

854 

99 


104 

98  4     984 
89%  --- 
37  % 
85  4 


384 


3,000 
1,000 


1,000 


10,000 

1,000 

1,000 

12,000 

17,000 

4,000 

90.000 

58,000 

3,000 


3,000 
5,000 
8,000 
4,000 


4,000 

ft 

20,000 

157,000 

7,000 

7,000 

163,000 


10,000 

153,000 

14,000 


91,000 


193,000 
177,000 

..I 


1,000 
11,000 
1 1 ,000 

130,666 

288,000 
25,000 
73,000 
22,000 


Sale 

64 

1004 


Sale 


814 

81 

664     684 


102 
105% 

59  4 
1004 
100 
1004 
105 

98 
102% 

97 
101 
1124 

864 
102 

994 

894 
102% 

87  4 

m% 


101 
103 


102 

115 


1024 
1014 
92% 
Sale 
Sale 


PRICES  IN  OCTOBER. 


Oct.  2. 


Bid.       Ask. 

104      Sale 

82%  Sale 

100% 


100 
100 

84 
84 


100% 
100% 


1004 
101% 

84% 

85 

80  % 


99 
99% 

78  % 

1014 


96% 

97 

90 


994 
Sale 
Sale 
101  % 

73 
Sale 
Sale 


74 
76 


43% 


Sale 
99% 
1004 

98  % 


62  %  Sale 
108       111 

1014 

86% 


105 


101 


92         93 
1164  117 

101  101  % 
102%  104% 
100%  103 

89% 

100       1004 

102  1054 
98       


954     96*4 


98 
102%  104" 

90         91  % 
92  Vt  Sale 

884 

984 


35 

95% 

63  4 

78 

90 

85 


40 


65 

784 
914 
914 


944 

1014 


91 
105 

83% 


492,000 

61 ,000 

5.000 

25.000 

61 .000 

6,000 

312.000 

3,000 

1  .000 
8.928.000 

I. '5. (KM  I 

2.5'.)]  ,000 

1IS00  000 

13. 000 

5,308,000 

128.000 

329,000 

85,000 


103% 

99 
1  03 

984 

97 

99% 

95  4 
1024 


Sale 

Sale 

88 

84 

99% 


97  4 
96% 

614 

83% 

75       

84% 

654     68 


102       

106%  Sale 
...  63 
100% 


Oct.  31. 


Bid.       Ask 

104 

844  Sale 
101% 


1014 

1014  Sale 

85       

854 

78 

101        

100%  102 

804  Sale 

99       

99% 

78%  Sale 
102%  103 


97  974 
974     97% 

90       

75       

75         76 

454 

454 

99%  101 
100 

98  99  % 


69  %  Sale 
108%  111 
101 


98 
105 
97 
95 
62 


86% 


974 
96 
64 
83% 
754     80 

84% 

66% 


1024 

106%  Sale 

61         64% 
1004 


100 

ioo" 


1004 


101 


98 
114% 


103 
1004 


87 
1124 
994 


99% 
104% 
1164 

87% 
Sale 
101 

90 
1024 

88% 
Sale 
100 


101 
1054 
100 
103 
98 


Lowest. 


Sale 
104 
82% 


Prices 
Oct.      2 
Oct.      2 


100% 
101 

84% 

85 

77 


Oct.  27 

Oct.  3 

Oct.  11 

Oct.  5 

Oct.  16 


101 
804 


Oct.    19 
Oct.    24 


99%  Oct.   23 

78      Oct.      1 

102      Oct.      4 


96%  Oct. 
97       Oct. 


75  Oct. 
744  Oct. 
474  Oct. 
43%  Oct. 
99%  Oct. 


64%  Oct. 

62%  Oct. 

1084  Oct. 


97  Oct. 
96  Oct. 
614  Oct. 
83  Oct. 
75%  Oct. 


65%  Oct.      4 


106 
60 


Oct. 
Oct. 


Highest. 


Sale 
104 
84% 


Prices. 
Oct.   23 
Oct.    23 


101% 
1014 

85 

85 

78 


Oct.  23 
Oct.  31 
Oct.  5 
Oct.  5 
Oct.    30 


101 
80% 


Oct.    19 
Oct.    24 


99%  Oct.      2 

79%  Oct.    16 

103      Oct.    26 


RANGE  SINCE  JAN.l 


Lowest. 


97       Oct. 
97%  Oct. 


764  Oct. 

764  Oct. 

47%  Oct. 

47  Oct. 

100  Oct. 


69%  Oct. 

704  Oct. 

108%  Oct. 


97  Oct. 
96  Oct. 
62  4  Oct. 
834  Oct. 
75%  Oct. 


67%  Oct.    18 


3  106%  Oct. 
9    60       Oct. 


100 
106%  106 
101 


99% 


4  Oct. 
Oct. 


14'101%  Oct. 
24  106      Oct. 


103      Oct.    10,103      Oct.    10 


95 

116% 

102% 

102%  104 
101       102% 


109 


814 

95         97% 

984 

98       

105%  Sale 


84  Sale 
91  %  Sale 
90         92 


115  4 

88% 

102% 

1014 

90 

1024 

884 

112% 

100% 


105 

117 

88 

Sale     102 

102%  100 

914    90 

1034  102 

Sale     87 

112 


934    94 

1164 

1014  102 
103  104 
101       102% 


98 


954 
99 
99 
104% 


109 

101 
81% 
97% 


Oct. 

Oct. 
4  Oct. 
%  Oct. 
4  Oct. 

Oct. 

Oct. 

Oct. 
4  Oct. 


21  105 

27  117 

23    88 

31  103 

5  102 

9    90 

6103 

3    88 

2  112 


Oct. 

Oct. 
4  Oct. 

Oct. 

Oct. 

Oct. 
4  Oct. 
%  Oct. 
%  Oct. 


Sale 
102 

82% 
1014 
100 
1004 
100% 

844 

82% 

77 
101% 
101 

80 


Prices. 
Mch.  24 
Oct.  2 
May  31 
Sept.  6 
Feb.  24 
Mch. 15 
Oct.  11 
Mch.  30 
Oct.  16 
Apr.  28 
Apr.  4 
Sept.  20 


Highest. 


Sale 

104% 
88% 

103 

100 

103% 

102 
854 
854 
80% 

101% 

102% 
82% 


Prices. 
July  26 
July  11 
Jan.  6 
Sept.  6 
July  24 
Feb.  11 
July  31 
Aug.  17 
June  8 
Apr.  28 
July  18 
Feb.  20 


944  Jan.   11     99%  Oct.      2 

77  4  Aug.  17    83       July    19 

101%  Sept.  28  104%  May   24 


96       Apr. 
96%  Aug. 


73 
73 
4.5 
43 
98 
100 


59 

58 
106 


4  Apr. 

Apr. 
%  Mch 
4  May 
4  Sept. 

Jan. 

Aug. 

Aug. 
%  Jan. 
%  Sept. 


84      May     8 


106%  Apr. 
97  Oct. 
904  Jan. 
38  4  Jan. 
83  Oct. 
75  Sept. 
85  June 
654  Sept. 


98%  Jan. 
98%  Jan. 


79 

79% 

48 

50% 
102% 
101 
100% 

704 

70% 
111 


June  9 
June  10 
May  24 
June  9 
Jan.  17 
Jan.  12 
Aug.  14 
June  9 
June  10 
Jan.     4 


87%  Aug.     4 


106%  Apr.  1 

99       Apr.  22 

97       Aug.  11 

66%  June  19 

804  May  19 

80      May  31 

85      June  30 

72%  Feb.  16 


105%  Sept.  21  108%  June     9 

59%  Jan.    21     62%  June  15 

100      Jan.    30,101       Jan,    24 


100      Jan.    27)101%  Oct.    21 
105      Sept.  19,106%  May     0 


94      Oct.  30    95       Oct.      7 

117       Oct.  20  117       Oct.    20 

101%  Oct.  30  102%  Oct.    23 

103      Oct.  27  103%  Oct.    26 


100 


854     87  4 
91%     92% 
90         92 
98%    98      Sale 
101       108%  Sale 


104%  Oct.      5 


90        95 
63%  Sale 


91 
64' 


82  4  86 
1004 

93  4  Sale 
100       


804     80% 
91% 


Sale 
Sale 
Sale 
Sale 
103 


95 


764     78 

102       1024 

97  4  Sale 


95 
64 


97  4 
66  4 


96         98 

92  4     93 

1054  Sale 


80      Sale 


89%  Snle 
106      Sale 

82 

83 
103 
100 


Side 


82  > 
100J 

93 
100 


95 
64% 
80% 
91% 


84  Oct. 
91%  Oct. 
90  Oct. 
974  Oct. 
101       Oct. 


103 

97% 
1014 
113% 

87% 
102 
100 

90 
101% 

87 
111 
100 

91% 
1164 
101% 
102% 
101 

90 

100% 
104 


105%  Oct.      2 

864  Oct.  17 
924  Oct.  25 
92  Oct.  13 
98      Oct.    21 


6  1084  Oct.    31 


Sale 


90  %  Sale 
106      Sale 

82       

83 
103%  103 


93%  Oct. 
63  4  Oct. 
79%  Oct 


924  Oct.    20 


89%  Oct. 
105%  Oct. 


103 


Oct. 
Oct. 


93  4  Oct.  28 
65  Oct.  16 
81       Oct.    21 


93%  Oct. 


90%  Oct.    20 
107       Oct.    18 


100  4    99%  100  4  100       Oct. 


25    83       Oct.    25 

6  103      Oct.    23 

2L100       Oct.    21 


99%  100  4  100  Sale  I  99%  Oct. 
97%  Sale  1  984  Sale  97%  Oct. 
101       1024  101  4  1034  1004  Oct. 


94  4  Sale 

103       

104% 

92% 


68 
1014 
97  4 


98  4 
70 
101 


90 


90  4 


93 

I  13% 

113 

113% 

8K% 


Sale 

Sale 
Sale 

96 

99  4 

74 
Side 
100 

94 
Sale 
Sale 
Sale 


96  4  Sale    I   94  4  Oct. 
104%  104%  104%  Oct. 


86%  Sale  ' 
994  Sale  1 
794     80% 


88  S:do 

89  4 

103       

914     92 
96       Hnln 


92% 

58 
1 0 1  % 

96 

95 

98% 

70 
101% 
100 

B2M 
113% 
I  13 
1134 

91% 


584 

97% 
95  4 
99  4 
76 

Side 

101 
93% 

Sale 

Sale 

Sale 


91%  Sale 
Sale 

103%   103% 


55  4  Oct. 
101%  Oct. 

■tr,       Oct. 

96%  Oct. 

98%  Oct. 

70  Oct. 
101  Oct. 
101      Oct. 

92%  Oct. 
1104  Oct. 
inr,  Oct. 
1 10%  Oct. 

H7%   Oct. 

on. 

87  4   Oct. 
89%  Oct. 


88%     88%    91       Sale 


914  Oct. 

95        Oct. 

87%  Oct. 


100  4  Oct. 

98  i  Oct. 
102       Oct. 

96%  Oct. 
104%  Oct. 


68 
101 

97 

or, 

00 

72 

L02 

101 

1  1  t 

113 

114 

02 

00 
92 

SO 


Oct. 
%  Oct. 

4  Oct. 

Oct. 

4  o,t. 

Oct. 

%  Oct. 

Oct. 

%    Oct. 

4  Oct. 

Oct. 

Oct. 
%  Oct. 
%   Oct. 

%    Oct. 


Jan. 

June 

Jan. 

Mch. 

Jan. 

Apr. 

Mch. 

Jan. 

Sept. 

Jan. 

Mch. 

Feb. 

Jan. 
Feb. 
Jan. 
Mch. 
Feb. 
Jan. 
Jan. 
Jan. 


5  104% 
5    99% 
5  106 
30  117 


90 

104 

103 

91 

27  104% 
6!  89  4 
8  112% 
4  101% 


Mch.  28 
Mch.  7 
May  26 
Oct.  27 
May 
July  28 
July  22 
Jan.  31 
July  7 
May  19 
June  13 
May    27 


8 


96  4  June  27 

1194  May      3 

102%  Oct. 

14,103%  July 

9  102      Sept 

6    91%  Jan. 

9  101%  Aug. 

20  116      June 


23 
10 
22 
27 
21 
6 


81 
93 
98  4 
994 
104 

834 
91% 
90 
97 
100 
35 
92 
63  4 
78 
90% 

82  4 
102 

92  4 
1024 

89% 
104  4 

83  4 
83 

103 

OS 
103% 

98  4 
97 

99  4 
92 

103 
104 


June 

Apr. 

Sept. 

July 

Jan. 

Sept. 

Oct. 

Jan. 

Feb. 

Sept. 

Mch. 

June 

Oct. 

Jan. 

July 

Sept. 

Apr. 

Oct. 

Mch. 

Mch. 
Aug. 

Apr. 

Oct. 

Sept. 

Jan. 

May 

Jan. 

Jan. 

Feb. 

Mch. 

Jan. 

June 


7    82       May     4 
12    96  4  Feb.   23 

29  100       Aug.  31 
19    994  July    19 

30  105%  June  21 


91 

93  4 
93  4 

1004 

111 


35 

93  4 
68% 

824 

92 

90 
102 
20i    96% 
14,1024 


20'    92% 
251113% 

21     83% 
25    85 
25  104 
IT   101 

19  103% 

20  100  4 
0    99% 

103  4 

98% 

13  101% 
23  104 


5    r,r,'i 
20  101 

3     96 
26     96% 

26   100 

is     99% 

21'.      92  >* 

I  I    102% 

2  102  4 

13    104% 


94%  Oct. 
06%  do. 


79% 

85  4 

95 
81% 


Oct. 

Sepl . 

Oct. 
Oct. 

Jan. 
Jan, 
Sept. 

Scot. 
.Ian 
VUg. 
May 

Ian 
Aim. 
Sent. 
Oct. 

Mch. 

Jan. 
Oct. 
Jan. 


Feb.  20 
Feb.  23 
May  18 
Apr.  18 
Aug.  5 
Mch.  25 
Oct.  28 
June  19 
June  20 
Jan.  23 
Mch.  14 
Apr.  6 
Jan.  27 
Mch. 15 

July  5 
June  8 
Apr.  21 
Aug.  31 
July  17 
July  21 
May  19 
May  19 
June  12 
June  9 
May  24 
July  14 
June  23 


79 

102% 
98% 
97% 

100 


6    78 
21  101% 
27  102 
10    93% 

24  II  ;, 

31    1  13 
".111    1 
3     03  4 

23    90% 

.1    91%. 

31  103% 

3    98% 

3  10  I 


May  29 
Jan.  27 
May  29 
May  26 
Feb.  24 
May  5 
June  13 
July  26 
May  8 
Sent.  29 
Sept .  27 
Sept.  29 
Mav    31 

Oct.  13 

AUg.  4 

.lolv  18 

May  26 

Jan.  10 

Oct.  14 


32 


STOCKS-STOCK   KXCHANGE   RKCORI). 


[Vol.  lxxxxui 


BONDS. 

N   Y  STOCK   KXCHANQE 


Int.      Bale*  in 
/'/  n-   October, 

ad.     (Par  mil.) 


Manufacturing  &  Indus  (Con.). 

Corn  Prod  Refg  s  f  58 19:11   \1 

1st  25-yr  sfSn 19tl»  M 

Cuban-Am.  Sugar  coll  ir6<.  191*  ^  - 
Distillers'  S  C  conv  1st  g  5s  1927  A  - 
E  I  du  Pont  Powder  4  4s.  1930  J  - 
General  Elec  deb  %  8  4s. .  - 1942  F  - 

10- vr  gold  deb  5s  . .  .1917  J 
General  Motors  1st  lien  6s. 1915  A  - 
Internal  Paper  1st  con  ftti  I8I81F  - 
Cons  conv  s  f  pold  Bfl.  - .  .  1935  J  - 
Int  Steam  Pump  1st  s  f  5s  1929  M  - 
Lackaw  Steel  1st  conv  6a..  1923  A  - 

1st  cons  5s  series  A 1950  M  ■ 

5-year  conv  5s. . 19 15  M  - 

NatEnam&Stpg  1st  20-yr5s '29  J  - 
N  Y  Air  Brake  1st  conv  6s.  1928  M  - 
Rwv  Steel  Springs  1st  a  f  5s  1 92 1  J  - 
Repuh  I  «!t  S  1st  *  col  tr  5s  1934  A  - 
10-30  yr  sink  fund  5s..  1940  A  - 
Standard  Milling  1st  5s  .1930  M - 
The  Texas  Co  conv  deb  6s  1931  J  - 
Union  Bag  &  P  1st  s  f  5s. . .  1  y30  J    - 

Stamped ._ 

J  S  Leathers  f  deb  g  6s...  1913  M  - 
U  S  Realty  &  Imp  deb  g  5s  1924  J  - 
DS  Red  &  Ref  istsf  gfis  1931  J  - 
D  S  Rubber  10-vr  coll  tr  6s  1918  J  - 
D  S  Steel  Corp  s  f  g  5s  Apr.  1963,  M  - 

Registered.. Apr    1963|M  - 

Va-Car  Chem  1st  15-yr  5s. .  1923  J   - 
Western  Elec  1st  5s  Dec  31  1922  J   - 
Westingh  El  &  M  con  s  f  5s  1931  J   - 
Coal  and  Iron  Bonds. 

Buff  &  Susq  I  s  f  5s -1932  J   - 

Deb    5s. .Janl926M- 

•ol  Fuel  &  I  Co  gen  s  f  g  5s  1943  F  - 
Col  Fuel  Co  gen  gold  6s  _  1919  M  - 
Col  Indus  1st  coll  tr5sgul934|F  - 

Consol  Ind  Coal  1st  5s 1935  J   - 

Consol  Coal  of  Md  lst&ref  5s'50  J  - 
Pocahon  Con  Coll  1st  s  f  5s  1 917  J  - 
StL  Rock  Mtn  &  Pac  1st  5s  1955  J  - 

Tenn  C  I  &  RR  gen  6s 1951  J    - 

Blrm  Dlv  1st  cons  6s 19 17  J  - 

Tenn  Div  1st  g  6s. . .  Jan  1917  A  - 
Cah  C  M  Co  1st  gug  6S..1922  J   - 

Ylctor  Fuel  1st  s  f  5s 19531 J  - 

▼a  Ir  Coal  &  Coke  1st  g  5s  1949  l*V  - 


I 

8 

44 
12 

347 
3 


000 
000 
000 

000 

000 


10 

70 
37 
1 
29 
16 
32 
88 
13 
92 
21 


000 
000 
000 
000 
000 
000 

000 
000 
000 

000 
000 


19 

23 

94 

1 


000 
000 
000 
000 


2 
36 


N 
J 
J 

D  147 

N  2,163 

Ni  69 

D  39 

J  24 

J  130 


000 

000 


000 
000 
000 

000 
000 
000 


2,000 


28,000 


19,000 
1,000 
1,000 


4,000 


Price  about 
Jan.  3 
1911. 


97 
94 


76* 
83} 


146 


97  % 
96 
97 

77  4 
8J 
81  % 
148 


104       104% 

84  %     85 
91  %  Sale 

96  %  Sale 

85       

91%  Sale 

98}£ 

103%  Salt 

97  97% 
101%  ... 


92 

92 
104% 

90 

88 
103 
104 
103% 
100% 
100 

92% 


95 

95 
104J 
Sale 
Sale 
Sale 
Sale 
103% 
Sale 
101 
Sale 


66      

88 

98 

107% 

76%  Sale 


85 


103%  Sale 
104%  106 
104%  106 

107       

86       

94%     95% 


PRICES  IN  OCTOBER. 


Oct.  2. 


Oct.  31. 


\Bid. 

05 

98 !  ( 

71% 
83 


Auk.  Bid. 
97%  95 
96%     96 

96% 
74 


148 
97% 
102% 


91% 
97 


Sale 
84KL. 

84       

Sale     145 

Sale       98 

103       102% 

83%    83 

92%    91% 

97%;  83 


94 
99 


102% 


80% 
91 

94% 
Sale 
98  H 


79 
90% 


96 

97% 

-.  102% 

91%    89% 

86% 


Ask. 
96% 
96% 

85  X 

83 
150 

Sale 

103% 
83% 
92 

Sale 
79% 
91% 
94% 

Sale 

Sale 


Lowest. 

Sale  Prices.    \ 
96%  Oct.    30 

Oct. 

Oct. 
70%  Oct. 
84%  Oct. 


14 
27 

2 


Highest. 

Sale  Prices 
97        Oct.     11 
96%  Oct.     19 

97      Oct.    80 

74%  Oct.     1<3 
85      Oct.   27 


146% 

97 
102% 

83 

91% 

96 

78% 

90 

94% 

94 

97 


Oct.  0 

Oct.  9 

Oct.  27 

Oct.  31 


Oct. 
Oct. 


Oct.  17 

Oct.  6 

Oct.  4 

Oct.  23 

Oct.  27 


149% 

98 
103 

83 

92 

97% 

80 

91 

94% 

99% 

98% 


Oct.  13 

Oct.  4 

Oct.  24 

Oct.  81 

Oct.  27 

Oct.  16 

Oct.  0 

Oct.  23 

Oct.  7 

Oct.  20 

Oct.  9 


94 


102 
89% 


85 
96 

94% 

96%  >.. 
102%  102 
Sale    I  89 


103 
101% 


100 
102 
90% 

97 


Sale     103% 

Sale    ]101% 

100% 

100% 

101% 

92% 

97 


Sale 

Sale 
91 


...     99 

107% 

74      Sale 


...  95  % 
...  85% 
...  81 
100  102% 
103%  104% 
103%  106 

110 

86% 

94%     96% 


Sale 

87% 

96 

94% 

96% 
102% 

89% 

86% 
Sale 
Sale 
Sale 
Sale 
Sale 

93 


89%  Oct. 
85  Oct. 
96  Oct. 
94      Oct. 


3l!  91%  Oct.  16! 

5  87%  Oct.  14 

3  98      Oct.  13 

5  94      Oct.  5 


102      Oct. 
89%  Oct. 


14102      Oct. 
5,  89%  Oct. 


107% 
74% 


98% 


75 
84% 

95% 

82 

81 

100%  102% 
103%  104% 
103%  106 

110 

.....     86 
I  94        95% 


103  Oct. 
100%  Oct. 
100%  Oct. 
100  Oct. 
101%  Oct. 
90%  Oct. 


2  104  Oct. 
27  102%  Oct. 
27  102%  Oct. 

2  101  Oct. 
19  102%  Oct. 

6,  93      Oct. 


97       Oct.    20    97       Oct.    20 


74      Oct.      2    75       Oct.    17 


100  Oct.  27  102%  Oct.  9 
104  Oct.  30104  Oct.  30 
104      Oct.      9  104      Oct.     9 


95       Oct.    24 


96%  Oct.    13 


RANGE  SINCE  JAN. 


Lowest. 


II  iaheut. 


Sale 

96 

95% 

95 '4 

70% 

82% 

81 
145 

97 
101 

83 

91% 

96 

78% 

90 

94% 

94 

97 
102% 

89% 

85 

96 

90% 

92 
102 

87% 

70 
101% 
100 
100 

98% 
100% 

90% 


Prices. 
Jan.    19 

Jan.  10 
Jan.    31 

Oct.     0 

Jan.  19 
Feb.  2 
Mch.  3 
Oct.  9 
Apr.  21 
Aug.  18 
Jan.  5 
Oct.  19 
Oct.  17 
Feb.  17 
July  12 
Oct.  23 
Oct.  27 
June  1 
Oct.  31 
Oct.  5 
Oct.  3 
Feb.  8 
Feb.  4 
June  24 
Sept.  13 
Apr.  17 
Sept.  26 
Sept.  20 
Sept.  22 
Aug.  17 
Jan.  5 
Oct.      6 


.Sale 

97% 

97 

97 

80 

86% 

82 
167 

99% 
1044 

87 

95 

08  I , 

88% 

96 

95  4 
105 

99 
103% 

96 

89 

98 

95% 

96 
105 

91 

88 
105 
106% 
106% 
102 
102% 

95% 


I 


Prices 
Sept.  26 
Feb.  1 
Jan.  16 
May  22 
June  30 
May  5 
May  29 
June  29 
Jan.  12 
Jan.    26 

Men.    3 

Apr. 
Mch.  24 
Feb.  14 
Jan.  11 
May  24 
Feb.  4 
May  20 
June  13 
Oct.  13 
Mch.  21 
Mch.  27 
Feb.  14 
May  4 
Jan. 
Apr. 
May  19 
May  16 
Feb.  3 
July  28 
June  22 


3 
28 


96%  Jan. 
89  May 
97   Oct. 


11 !  97  Feb.  27 
23  90  Apr.  25 
20  102%  July  19 


73  Aug. 
85  June 
96  June 
84  Apr. 
82%  July 
10   Oct. 

103%  Sept. 

103%  Sept. 


12  79%  Feb.  1 
l!  85   June  1 

27  97   June  24 

13  85  Apr.  7 
12  86  May  11 
27  104%  Feb.  24 
15  106  Apr.  28 
12  105%  May  26 


87      Mch. 
91%  Apr. 


23    88%  Mch.  22 
28    98       July    27 


a  On  the  basis  of  $5  to  the  £  sterling,     b  On  the  basis  of  four  marks  to  one  dollar,   c  1st  installment  paid,   d  Full  paid,   e  Second  installment 
paid,     s  Option  sales,     y  Coupon  on.     z  Flat  price. 


STOCKS— PRICES  AND  SALES  FOR  OCTOBER  AND  THE  YEAR  TO  DATE. 

Prices  are  on  basis  of  100-share  lots.     Exceptions  of  stocks  which  sell  only  in  a  small  way  are  noted  by  the  letter  a.     Option  sales  are  disregarded 


STOCKS. 

N  Y  STOCK  EXCHANGE 


Par 
Atchison  Top  &  b  Fe.,100 

Preferred   100 

Avtlan  Coast  Line  rtR.,100 
Baltimore  &  Ohio 100 

Preferred   100 

Brooklyn  Rap  Transit.  100 
Buff  Roch  &  Pitts.    ..100 

Preferred   100 

Canadian  Pacific 100 

Canada  Southern 1 00 

Central  of  New  Jersey.  100 

Chesapeake  &  Ohio 100 

Chicago  &  Alton  RR..100 

Preferred    100 

•hlc  Gt  West  tr  ctfs.,.100 

Preferred  trust  ctfs.100 
•hie  Milw  &  St  Paul.  .  .  100 

Preferred 100 

Chicago  &  North  West.  100 

Preferred   100 

Chic  St  Paul  M  A  O...100 

Preferred 100 

Chic  Union  Traction..  100 

Tr  Co  ctfs.  asst  paid  100 

Pref  do  do  do  100 
•lev  Cln  Chic  &  St  L..100 

Preferred   100 

Cleve  &  Pitts  guar 60 

Colorado  &  Southern..  100 

First   preferred 1 00 

Second    preferred 1 00 

Delaware  &  Hudson 100 

Del  Lack  &  Western..  50 
Denver  &  Kio  Grande.  100 

Preferred 100 

Des  Moines  *  Ft  D 100 

Detroit  .v  Mackinac...  100 

Preferred  Hid 

Betroit  United  liv.    ..  I ))•> 
uluth  S  S  &  Atlantic    100 

Preferred   Km 

Erie inn 

First  preferred    ....100 

Second  preferred  ..100 
Evansviile  &  Terre  f  1 . .    r>0 

Preferred    50 

Great  Northern,  pref. .100 

Iron  ore  properties 

G  Bay  &  W  deb  ctfs  A  1000 

Deb  certfs  B 1000 

Havana  Electric  Ry 100 

Preferred    100 

Hooking  Vallev ..100 

Illinois  Centra'l 100 

Leased  line  4%  stock  100 
Jjnterb-Met,  vot  tr  ctfs.  100 

Preferred    100 

Preferred  vot  tr  ctfs.100 
Iowa  Central 100 

Preferred    100 

3  C  Ft  S  &  M  tr  ctfs,  pref 
Kansas  City  Southern.  100 

Preferred    100 

Keokuk  &  Des  Moines.  100 

Preferred    100 


SALES  TO  NOV.  1 


Sales  in 
October. 


Shares 

I  134,435 

4,153 

9,675 

34,174 

990 

24,640 


88,310 


250 

55,375 

200 

200 

2,600 

2,600 

169,950 

775 

6,072 

3 

10 

30 


100 

400 

1,550 


2,900 
2,446 


1,736 
1,061 
3,570 
1,525 


300 


500 

130,305 

29,800 

2,000 


38,r80 

51/80 

25 

78 

200 

200 


2,400 


23,200 
19,3!  5 

2,985 
415 
300 
100 

2,800 
950 


Since 
Jan.  1. 


Shares. 

2,314,040 

54,213 

82,615 

341,452 

7,743 

761,017 

991 


1,327,755 

385 

3,695 

976,130 

2,680 

960 

71,988 

40,160 

1,775,615 

20,461 

104,875 

2,521 

3,835 

850 


5,350 

2,200 

9,780 

700 

50 

26,652 

15,268 

2,424 

36,179 

6,815 

89,890 

105,008 

400 

520 

320 

2,716 

11,424 

31.711 

1.872,351 

389,134 

76,515 

6,265 

1.123 

1,005,672 

249,964 

59 

704 

2,160 

1,420 

1  ,050 

59.018 

250 

256.648 

390.019 

19,705 

36,920 

41,160 

1 ,984 

111,465 

16,805 

1 .005 

550 


Price  about 
Jan.  3 
1911. 


Bid. 

101 

100% 

117 

105% 

89 

75 
102 
125 
195% 

62 
260 


24 


21% 
45% 

123% 

147 

142% 

180 

135 

160 


Ask. 
Sale 
Sale 
Sale 
Sale 

91 
Sale 
108 
140 
Sale 

70% 
280 
Sale 

30 

66% 
Sale 
Sale 
Sale 
Sale 
Sale 
210 
145 
175 


3 

6 

65% 

97% 
167 

56% 

76 

73 
164% 
X500 

28% 

67 
4% 

82% 

92% 

67 

10% 
-1 22 

27% 

1.) 

34 

:>8 

ro 

123  4 
56  4 

13% 


3% 

8 
Sale 
100 


Sale 
Sale 

76 
Sale 
575 
Sale 

69% 

13 

90 
100 

70 

12 
Sale 
Sale 

40  4 

35  '- 

62 

R."> 
Sale 
Sale 


PRICES  IN  OCTOBER. 


Oct.  2. 


Bid. 

102% 
102% 
120 

94% 

86 

73% 
100 
129 
226 


Id 


914 
134 
Sale 


123 

132 
93 

19  >4  Sale 
53  4  Sale 

18""  Sale " 
32      Sale 
73        77% 
32      Sale 
64%  Sale 
4  8 

35        45 


255 

72 

16% 

37 

18% 

36 
108% 
al46 
141% 
190 
125 
142 


Ask. 
Sale 
Sale 
122 
Sale 

89 
Sale 
105 
150 
Sale 

72% 
270 
Sale 

25 
Sale 
Sale 

38 
Sale 
Sale 
Sale 
200 
140 
155 


1%       2% 
4%       5% 
55         59 
90       100 


44 

70 

63 
160 
500 

21% 

47% 
6 
110 
100 

65 
9 

19 

30% 

49% 

41% 


46 
75 


163 
540 

22% 
Sale 


Oct.  31. 


Bid.  Ask. 
106%  Sale 
ol03%  Sale 
126  Sale 
97%  Sale 
o87%  Sale 
74%  Sale 
100  105 
129  150 
236%  Sale 

72% 

270       295 

72       Sale 

20         25 

40         45 

17%     18% 

37%  Sale 

108%  Sale 

147      Sale 

145%  Sale 

180      200 

132       140 

142       154 


70 

11 

21 

Sale 

Sale 

Sale 


100 

123%  Sale 
47%  Sale 
72  77 
11%  Sale 
93% 


135       137 


14%  Sale 
43      Sale 


Sale 
19 

88% 
80 

26%     29% 
64      Sale 
4  8 

40        50 


■II 
is 
37 
72 


1% 
4% 

59 

92 
163 

48% 

74 

63 
164% 
540 

23% 

48 

6 

110 

100 

..... 

19% 
32% 
52% 
42% 


2 

5 

63 


Sale 

75% 

70 
Sale 
555 
Sale 
Sale 


Lowest. 


Sale  Prices 
102      Oct. 
102%  Oct. 
120%  Oct. 

94%  Oct. 

86%  Oct. 

73%  Oct.   : 


Highest. 


Sale  Prices. 
2  107%  Oct.    18 


224%  Oct.      2 


270      Oct. 

70%  Oct. 

17%  Oct. 

37      Oct. 

18      Oct. 

36%  Oct. 
105%  Oct. 
145  Oct. 
141%  Oct. 
a200  Oct. 
al30  Oct. 
al55    Oct. 


103%  Oct. 
128      Oct. 

98       Oct. 

88%  Oct. 

75%  Oct. 


236%  Oct.    31 


280 

74 

19 

•10 

19 
.  38 
4  110 
3  148 
2  145%  Oct 
3o200  Oct 
4al30  Oct 
24ol55    Oct 


Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 


2      Oct. 

4%  Oct. 

57%  Oct. 


16      2      Oct.    16 
18 


44      Oct. 
72      Oct. 


79 

11 

21% 
Sale 
Sale 
Sale 


zl24%Sale 
42%  Sale 


80 
13 

93% 
98 


84 
13% 


123 


138% 

90       

14%  Sale 
44%    45 


17 
34 
74 


19 
37 
80 


28%     29h 
65%     67 


160%  Oct. 
520       Oct. 

22       Oct. 

46      Oct. 


70       Oct. 


19%  Oct. 
29%  Oct. 
48%  Oct. 
41       Oct. 


2122     Oct. 

40      Oct. 

77       Oct. 

11%  Oct. 

98      Oct. 
101%  Oct. 


135%  Oct.      3 


5% 
40 


8 
50 


13%  Oct. 
42%  Oct. 
41  Oct. 
17  Oct. 
36%  Oct. 
77  Oct. 
28%  Oct. 
63%  Oct. 


2 

5      Oct.    19 
63%  Oct.    10 


50      Oct.    13 
75      Oct.      5 


164%  Oct.  31 

560       Oct.  26 

24%  Oct.  16 

48%  Oct.  14 


75%  Oct.   21 


20      Oct. 

32%  Oct.  31 

52%  Oct.  31 

42%  Oct.  30 


127  Oct.  14 
52  Oct.  14 
82%  Oct.  27 
14  Oct.  25 
98      Oct.    11 

102%  Oct.     9 


139%  Oct.   25 


15%  Oct. 
46      Oct. 

44%  Oct.  16 

18%  Oct.  13 

38      Oct.  6. 

77      Oct.  271 

30%  Oct.  16 

65%  Oct.  26, 


RANGE  SINCE  JAN.  1. 


Lowest. 


Highest. 


Sale  Prices.       Sale  Prices. 

99%  Sept.  27  116%  June  6 

100%  Jan.  3  105%  June  12 


117  "  Jan.      3 

93%  Sept.  29 
85%  Aug.  30 
72      Sept.  25 


132%  July  22 

109%  July  22 

91       Jan.  4 

84%  July  20 


100      Sept.  22i  126      Feb.     8 


195%  Jan.      3 

62      Mch.    3 

260       Aug.  24 

68%  Sept.  25 

15       Aug.  28 

37       Oct.      2 

17      Sept.  13 

36      Sept.  25 

105%  Oct.      4 

141      Sept.  14 

xl38%  Sept.  1 

al95    Sept.  13 

130%  Apr.  20 

152      Feb.  IS 


1%  Sept. 

4%  Sept. 

48%  Sept. 

94%  July 

ol66%  Apr 

43  Sept. 
i70  Sept. 
x63  Sept. 
159%  Sept. 
505      Sept. 

21%  Sept. 

44  Sept. 
■5%  Aug. 

100  May 
100      May 

66%  Sept. 
9%  Sept. 

19%  Sept. 

27%  Jan. 

45%  Jan. 

35      Jan. 


247 
68 
285 
86% 
31% 
53 
25% 
49% 
133% 
155  4 
150% 
a209 
144 
157 


July  21 
May  12 
Feb.  25 
Feb.  8 
May  23 
Jan. 
June 
Feb. 
Feb. 
Feb. 
June  12 
Jan.  7 
June  12 
July     7 


19 
5 
6 

7 

a 


80 

85 

119 

40 


Feb. 
Mav 
Sept. 
Oct. 


3%  Feb.  6 
7%  Feb.  6 
66  Jan.  18 
.  9S  Feb.  1 
.28al66%  Apr.28 
23  60  Jan.  18 
25  82  June  30 
25    75%  Mch.    2 

27  174%  June    8 
25  560      June 
14i  35      Feb. 
14    74      Feb. 

28  6%  June 
25o120%  July  21 
25dl20  Aug.  23 
16    75  4  Oct.   21 

I  15%  Mch.  30 
30%  Mch.  30 
38%  Julv  31 
61%  July  1 
49%  July  1 
88  Julv  17 
90       July   24 


5 
21 
21 

2 


25  1 40      June 


•6%  Feb. 

11       Aug. 

93%  July 

93%  Jan. 
128  Mch. 
132  Jan. 
a94      Mch. 

13%  Sept. 

39%  Sept. 

39%  Sept. 

15      May 

28      Apr. 

74      Apr. 

25%  Sept. 

61%  Sept. 

a6      June 

35%  Mch. 


63%  Feb. 
82%  Oct. 
15%  Jan. 
98  Oct. 
102%  Oct. 

24  134      Apr. 
3  147      Julv 

10  a97      June 

25  20%  Feb. 
25  56%  July 
14    55%  July 

22  Sept. 
42  Sept. 
77  Oct. 
37%  June  13 
69%  June  13 
7%  May  24 
42      May   24 


8 

4 

27 

17 

11 

9 

29 

31 

9 

10 

19 

19 

7 

7 

27 


Nov.,  1911. J 
STOCKS. 

N  Y  STOCK  EXCHANGE 


Par 
Lake  Erie  &  Western..  100 

Preferred    100 

Lake  Shore  &  Mich  So.  100 

Lehigh  Valley 50 

Long  Island 50 

Louisville  &  Nashville.  100 
Manhattan  Railway — 100 
Minneap  &  St  Louis...  100 

Preferred 100 

MSt  P  &S  St  M. 100 

Preferred    100 

Leased  line  certificates. . 

Mo  Kansas  &  Texas 100 

Preferred 100 

Missouri  Pacific 100 

Morris  &  Essex 50 

Nash  Chatt  &  St  Louis.  100 
Nat  Rys  of  Mex  pref.  .  .  100 

Second  pref 100 

N  YCent  &  Hud  Riv..l00 
N  Y  Chicago  &  St  L...100 

First   preferred 100 

Second    preferred 1 00 

N  Y  N  H  &  Hartford..  100 
N  Y  Ontario  &  West..  100 

Norfolk  Southern 100 

Norfolk  Western 100 

Pref    (adjustment)..  100 
Nor  Ohio  Trac  &  Lt.  . .  100 

Northern  Pacific 100 

Pacific  Coast  Co 100 

First   preferred 100 

Second   preferred 1 00 

Pennsylvania 50 

Peoria  &  Eastern.  _• 100 

Pere  Marquette 100 

First   preferred 100 

Second   preferred 100 

Pitts  Cin  Chic  &  St  L..100 

Preferred    100 

Pitts  Ft  Wayne  &  Chic.  100 
RR  Securities,  Ser  A.  1000 

Reading  Company 50 

First   preferred 50 

Second   preferred 50 

Rensselaer  &  Saratoga.  100 

Rock  Island  Co 100 

Preferred    100 

Rome  Watert'n  &  Ogd.  100 

Rutland,  preferred 100 

St  Joseph  &  Grand  Isl.100 

First   preferred 1 00 

Second    preferred 100 

St  Louis  &  San  Fran.  .100 

First   preferred 

Second   preferred 100 

C  &  E  111  stk  ctfs..l00 
4%  stock  trctfs  .1000 

St  Louis  Southwest 100 

Preferred    100 

Southern  Pacific  Co...  100 

Southern  vot  tr  ctfs.fc.100 

Preferred     do     do..  100 

M  &  O  stock  trust  certs, 

Texas  &  Pacific 100 

Third  Avenue  (N  Y)..100 
Toledo  Rvs  &  Light ...100 
Toledo  St  Louis  &  W..100 

Preferred    100 

Twin  City  Rapid  Tran.100 

Preferred    100 

Union   Pacific 100 

Preferred    100 

United  Rvs  Inv  of  S  F.  100 

Preferred    100 

Virginia  Ry  &  Power..  100 

Preferred 100 

Wabash 100 

Preferred    ..100 

Western  Maryland  Ry.100 

Preferred    100 

Wheeling  &  Lake  Erie.  100 

First   preferred 100 

Second    preferred 100 

Wisconsin   Central 100 

Industrial  &  Miscellaneous 

Adams  Express.. 100 

Allis-Chalmers 100 

Preferred    100 

Amalgamated   Copper.  100 

Amer  Agricul  Chem 100 

Preferred    100 

American  Beet  Sugar. .  100 

Preferred    100 

Am  Brake  Shoe  &  FounlOO 

Preferred  .. 100 

American  (Jan 1 00 

Preferred 100 

Amer  Car  &  Foundry..  100 

Preferred    ..  100 

American  Cotton  Oil.    100 

Preferred    100 

American  Express  . .  100 
Amer  Hide  &  Leather    1 00 

Preferred    1 00 

Amer  Ice  Securities...  100 

American  Linseed 100 

Preferred    100 

American  Locomotive   100 

Preferred    100 

American  Malt  Corp 100 

Preferred    100 

Am  Smelt  Sec,  pref  B..  100 

Amer  Smelt  A  Kefin 100 

Preferred    ..100 

American  Snuff 100 

Preferred    100 

Amer  Steel  Foundrh 
American  Sugar  Refln.100 

Preferred,   new 100 

\rner  Teleg  A  Cable 1 00 

Amer  Telepb  a  i  eleg  100 
Amcf  Tob  (new),  pref    LOO 

Tr  Co  certfs  of  deposit 

American  Woolen 100 

Preferred    ... LOO 

Am  Writing  Piper,  pf.100 
Anaconda  Hop    i  25 
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SALES  TO  NOV.  1. 

Price  about 
Jan.  3 

| 

PRICES  IN  OCTOBER. 

RANGE  SINCE  JAN.  1. 

Sales  in 

Since 

October. 

Sliarcs. 

Jan.  1.    |         1911. 

Oct.  2. 

Oct.  31. 

Lowest. 

Highest 

Lowest. 

Highest. 

Shares. 

Bid.       Ask. 

\Bid.       Ask. 

Bid.       Ask. 

Sale  Prices. 

Sale  Prices. 

Sale  Prices. 

Sale  Prices. 

300 

1,750 

14        20 

11         13 

124     15 

12      Oct. 

3 

15      Oct. 

25 

10      Sept.  25 

16%  June  16 

622 

3,678 

37         47 
325       450 

!o25      Sale 
325       450 

31         34 

325       450 

284  Oct. 

19 

32  4  Oct. 

26 

25      Sept.    1 

40      Jan.   13 

280,110 

2,332,679 

175%  Sale 

159      Sale 

165%  Sale 

1564  Oct. 

9 

1654  Oct. 

20 

i51      Sept.  14 

181  4  Feb.     3 

5,419 

62         66 

45        52 

45         52 

494  Aug.     4 

63      Jan.   16 

15,445 

177,005  144%  Sale 

141      Sale 

147      Sale 

140      Oct. 

3 

148      Oct. 

20 

1364  Sept.  14' 1564  July   19 

450 

17,178138       140 

133      135 

1344  Sale 

1344  Oct. 

31 

135      Oct. 

27  131%  Sept.  25  1424  July   19 
61!  214  Apr.  26|   424  Sept.    7 

1,000 

41,567     25  4  Sale 

30        35 

32         34 

324  Oct. 

28 

33%  Oct. 

950 

26,789,    35         50 

- .  _ .  _     63 

574     60 

58      Oct. 

16 

60 4  Oct. 

18 

35       Mch.  13    684  Sept.    6 

8,275 

184,746  130       1314 

126       1274 

133      Sale 

126      Oct. 

3 

134%  Oct. 

20 

':rl24%Sept.22!l524  Mch.  30 

920 

8,476  |l  45       149 

144       150 

147       152 

147       Oct. 

5 

150%  Oct. 

19 

147       Oct.      5  160       Mch.  30 

100 

6,106 

89  %     90  4 

85         874 

87         92 

87%  Oct. 

23 

87%  Oct. 

23 

874  July     5 

90  4  Feb.  16 

28,550 

311,705 

31  4  Sale 

28         28% 

31       Sale 

274  Oct. 

3 

32       Oct. 

16 

27      Sept.  26 

384  June  14 

2,180 

17,055 

63         68 

64      Sale 

664     67  4 

64       Oct. 

2 

70       Oct. 

17 

62%  Sept.  25 

70      Oct.    17 

57,380 
300 

1,537,255 

47  54  Sale 

37%  Sale 

414  Sale 

37       Oct. 

9 

414  Oct. 

30 

33%  Sept.  13 

63      Feb.  15 

2,886 
3,950 

136       143 
68         71  4 

147 
60         70 

150       160 
64         68 

140%  Jan.   19 
60      Aug.  24 

160      June  14 

67%  Oct. 

26 

67%  Oct. 

26 

72%  Jan.   26 

5,950 

52,677 

34  %  Sale 

28%     294 

33%  Sale 

304  Oct. 

4 

334  Oct. 

31 

254  Aug.  28 

38%  Feb.  15 

26,925 

725,137 

111       Sale 

1034  Sale 

1054  Sale 

102%  Oct. 

2 

106      Oct. 

16 

x994  Sept.  2111154  Feb.     3 

1,400 

9,982 

63        68 

46        49 

48         51 

48      Oct. 

9 

49      Oct. 

6 

48      Sept.  27    65      Jan.   19 

900 

104      110 

984 

75         85 

98  4  HO 
75         85 

98%  Sept.  25  1014  Mch.  20 

55 

1,615 

87         93 

a83      Oct. 

5 

a84      Oct. 

5 

82  4  Aug.  251   90      Jan.   27 

4,396 

51,507 

150      Sale 

132      Sale 

132      Oct. 

2 

133%  Oct. 

30 

1264  Sept.  141151  4  Feb.  23 

4,435 

151,175 

40  H     42 

38  4  Sale 

39      Sale 

38      Oct. 

9 

39      Oct. 

14 

37%  Sept.  25!   464  July  22 

300 

1,616 

45  4  Sale 

464    494 

454  Oct. 

2 

48%  Oct. 

20 

45%  Oct.      21   60      Mch.  10 

78,600 

661,015 

100%  Sale 

102  %  Sale 

1084  Sale 

1014  Oct. 

4 

1084  Oct. 

30 

99%  Sept.  251104  June  26 

250 
60,460 

2,376 

4,105 

1,902,007 

87        89 
50         54 

zl174Sale 

884  Oct. 

20 

894  Oct. 

24 

85%  Apr.  18'   91%  June    8 

39^  Sale 
116%  Sale 

50        60 
114%  Sale 

39  4  Jan.      3|  544  Aug.  15 

113%  Oct. 

3 

2II8     Oct. 

14 

110%  Sept.  25  1374  June    8 

51,952 

400 

400 
1,355,387 

98       105 

90       110 

98       105 

1284  Sale 

85        95 

85      1 10 

85       110 

1204  Sale 

85       100 

85       110 

85       105 

1224  Sale 

100      Jan.   11 

102      Jan.    10 

99%  July     5 
118%  Sept.  25 

102      Jan.   11 

1194  Oct. 

2 

1224  Oct. 

16 

130  4  Feb.     2 

17         22 

13         20 

13         20 

3,300 

30 

30 

30 

.     65 

38 

38 
92         93 

38 
z96       Sale 

40,081 

96         99 

93      Oct. 

3 

964  Oct. 

14 

904  Sept.  26 

166      Jan.   17 

20 

620  105       112 

102       1154 

101       1154 

al05%Oct. 

11 

al05%Oct. 

11 

1024  Sept.  25'112      Feb.  17 

26 
210 

163       

163 

al  664  June  8  0167    Aug.  15 

200 

88      Oct. 
1354  Oct. 

23 
11 

a884  Oct. 
141%  Oct. 

21 
24 

88      Oct.    23  a93      June  29 

1,840,400 

17,806, 175i 

151       Sale 

139%  Sale 

139%  Sale 

134      Sept.  25  161 4  June    3 

340 

17,194, 

87%     91 

89        91 

89        92 

91       Oct. 

5 

91       Oct. 

16 

88       Mch.     1 

92      July   14 

700 
36,925 

28,580 

92         96 
2C0 

92         96 
23%  Sale 

91 H     934 

92%  Oct. 

11 

94      Oct. 

16 

904  Sept.  20 

101      May     2 

924, 36o! 

294  Sale 

25      Sale 

234  Oct. 

9 

254  Oct. 

16 

22%  Sept.  25 

344  June  14 

16,800 

154,758! 

60      Sale 

45         46 

484  Sale 

44%  Oct. 

9 

49%  Oct. 

16 

44      Sept.  25 

68%  June  14 



1,625 

210: 
844! 
310 
614! 
600! 
1,625 

119      

115 

01154  Aug.  21 
40       Feb.  24 
18      Jan.   26 
50      Jan.    12 
394  Mch.  21 
25      Oct.    14 

121       Apr.  21 

33         40 

41       May   22 

21       Jan.   27 

55      Feb.     2 

40      Jan.   27 

60         65 

25      Sale 

25      Oct. 

14 

27       Oct. 

16 

27      Oct.    16 

460 

12,404 

58        65 

260         66 

x64      Oct. 

13 

65      Oct. 

2  5 

59      Sept.  19 

69  4  July  27 

5,000 

124,556, 
100 
333] 

38  %  Sale 

100      150 

50        60 

37        39 

40         404 

38      Oct. 

9 

43      Oct. 

14 

37      Sept.  25 

145      Feb.  16 

54      Aug.  25 

494  July  19 
145      Feb.  16 

51         60 

51         58 

62      Feb.  23 

200 

28,270 

25        26 

254     33 

28         31 

30      Oct. 

24 

30      Oct. 

24 

24      Jan.    13 

34      Feb.     4 

1,100 

39,950 

59  %  Sale 

68         69 

684     70% 

68      Oct. 

4 

69  4  Oct. 

9 

59%  Jan.     3 

72      June  27 

100,635 

1,986,283' 

rll44  Sale 

.rl074Sale 

2109%  Sale 

zl064Oct. 

4 

110%  Oct. 

16 

1044  Sept.  25 

126%  June  26 

98,570 

902,702. 

26?  8  Sale 

26      Sale 

29%  Sale 

254  Oct. 

2 

29  4  Oct. 

26 

24%  Sept.  28 

33%  July  22 

15,630 

192,630! 

62      Sale 

644  Sale 

270%  Sale 

644  Oct. 

2 

271%  Oct. 

16 

61%  Jan.    11 

75  4  July  20 

200' 

70        85 

77        83 

77         83 

80      Sept.  21 

82%  Sept.  30 
304  Feb.  21 

6,300 

112  030 

25  4  Sale 

24       Sale 

244     25 

23%  Oct. 

2 

25      Oct. 

16 

22%  Sept.  22 

11,110 

75  810 

5  300' 

65  430 

104  Sale 

8      Sale 

234  Sale 

74      84 

94  Sale 

8      Oct. 

3 

9%  Oct. 

4 

7%  Aug.  25 

6%  Aug.    8 

17      Sept.  11 

144  June    9 
84  Jan.   17 

4,310 

184  Sale 

184  Sale 

184  Oct. 

2 

19%  Oct. 

20 

24%  Feb.     8 

8,450 

88  894| 

53       Sale 

414  Sale 

43 %  Sale 

404  Oct. 

13 

434  Oct. 

21 

38      Aug.  26 

534  Jan.     6 

1,370 

17  052 

1 

107       1084 

104      106% 

105  4  106 
1324  145 
1634  Sale 

1054  Oct. 

5 

106%  Oct. 

16 

104      Sept.  15 

111      Feb.     2 

1 ,451 ,450 

13,790,300 

170%  Sale 

160%  Sale 

1584  Oct. 

9 

1644  Oct. 

31 

1534  Sept.  25 

192%  July  22 

6,225 

92,460 

93      Sale 

91       Sale 

91         924 

90      Oct. 

4 

93%  Oct. 

14 

89      Sept.  13 

96      July  24 

2,400 

63,862 

31%  Sale 

314  Sale 

32         34 

30%  Oct. 

5 

34      Oct. 

23 

284  Sept.  25 

49       Feb.  20 

2,606' 

55,5171 

60  %  Sale 

53        60 

56      Sale 

554  Oct. 

14 

58%  Oct. 

23 

52      Sept.  25 

764  Mch.  22 

1,300 

9,390 

41       Sale 

39         40 

404  Oct. 

5 

41       Oct. 

2 

37      Sept.    8 

45      Apr.  24 

700, 

2,510 
99,094' 

-.    ..     77 

70%     80 
114     13 

77      Oct. 
11       Oct. 

5 
2 

80%  Oct. 
134  Oct. 

26 
16 

77      Sept.  20 
10      Sept.  29 

o83      Apr.  23 

6,147: 

154     104 

11       Sale 

18%  Feb.  23 

9,250 

270,986 

35      Sale 

21%     23 

25,4  Sale 

22      Oct. 

3 

264  Oct. 

16 

19      Sept.  27 

40%  Feb.  23 

11,600 

175,245' 

51       Sale 

524  Sale 

56      Sale 

504  Oct. 

4 

574  Oct. 

14 

484  Apr.  18 

66      July     8 

115, 

8,883 

75        77 

o79      Sale 

78        88 

78      Oct. 

11 

78      Oct. 

11 

75      Jan.   ] 4 

88%  July  24 
6      Feb.  21 

970, 

21,345 

44       6 

24       3 

34       4 

24  Oct. 

4 

4      Oct. 

26 

24  Sept.  28 

7 

11,532! 

134  Sale 

7           9 

8         12 

a7       Oct. 

25 

07      Oct. 

25 

7      Sept.  28 

17%  Feb.     3 

300: 

10,430' 

5          7 

3           5 

44  Sale 

44  Oct. 

26 

44  Oct. 

26 

3      Aug.  23 

8      Feb.     7 

2,810 
1 

78,096 

57      Sale 

47         534 

56      Sale 

50      Oct. 

6 

56      Oct. 

31 

48      Sept.  22 

72  4  May      1 

10 

609 

220       245 

205       215 

200      215 

a207    Oct. 

16 

o207    Oct. 

16 

o207    Oct.    16 

a245    Apr.     7 
9%  May  31 

24,305' 

40,435' 

8      Sale 

54       7 

2%       3 

2      Oct. 

7i     6       Oct. 

4 

2       Oct.      7 

7,565' 

40,550; 

24         29 

16         194 

104     11 

9%  Oct. 

18    164  Oct. 

6 

9%  Oct.    18 

34      F'eb.     3 

288,180 

2,81 7, 8251 

61  %  Sale 

50%  Sale 

*52  4  Sale 

48%  Oct. 

5 

54%  Oct. 

20 

44%  Sept.  25 

714  June  19 

2,000 

143,950; 

46      Sale 

474  Sale 

48      Sale 

47      Oct. 

2 

51       Oct. 

16 

46      Jan.      3 

604  May   18 

100 

900 
1,028,836 

84       

92 
250  4  Sale 

994  Oct. 
51       Oct. 

27 
4 

994  Oct. 
59%  Oct. 

27 
20 

99  4  Oct.   27 
39%  Jan.    12 

103      Feb.     9 

225,137. 

42  %  Sale 

514  Sale 

59%  Oct.   20 

450 ' 

5,925 

91 4     95 

954  100 

99      Sale 

99      Oct. 

24  101       Oct. 

11 

924  Jan.      9 

101       Oct.    11 

5,025 

904  Sale 

82        88 

834     88 

...I 

87      Sept.  21 

97      Feb.  27 

166 

3,888 

127%  130  4 

1224  133 

120        12514 

122  4  Oct. 

26  1224  Oct. 

26 

1224  Oct.   26 

138      Feb.  23 

19,K.-,() 

241,679 

9      Sale 

9%  Sale 

9%     10 

9%  Oct. 

5    10%  Oct. 

14 

84  Jan.     6 

124  May     9 

16,120 

330,756 

77  4  Sale 

834  Sale 

85       Sale 

824  Oct. 

2 

87      Oct. 

16 

77      Jan.      5 

884  May   23 

21,100 

180,315 

504  Sale 

45       Sale 

47%  Sale 

45       Oct. 

2| 

51        Oct. 

16 

42%  Sept.  28 

584  July   19 

1.100 

9.769  115       Sale 

100       1164 

112H   114H 

113      Oct. 

24 

115        Oct. 

20 

113       Oct.    24 

120      May   23 

45,504 

278,151  1   59       Sale 

49%  Sale 

Sale 

424  Oct. 

31 

514  Oct. 

14 

424  Oct.    31 

62%  Feb.  28 
105  4  Feb.  16 

1  .",0 

2,945 1      

99       LOS 

95       100 

95       Oct . 

25 

95       Oct . 

25 

95       Oct.    25 

405 

4.433  220       240 

200       ?  1 0 

200       212 

a205     ( let . 

110212     Oct. 

18 

201       Sept.  26a255    Jan.   27 

850 

1  2,208  |       14  Sale 

3  4  Sale 

34       4 

34  Oct. 

2 

34  Oct. 

18 

34  Sept.  23 

5      June  17 

700' 

19,325'  22 '4  Sale 

19        23 

20         21  4 

20  4  Oct. 

26 

22       Oct. 

14 

18      Sept.  25 

264  June  14 

1  ,400 

94.010'    174      18^ 

17         19 

17-4  Sale 

17  4  Oct. 

31 

I84  Oct. 

23 

16  4  Aug.  28 

25%  July  11 

1  ,9(13 

16,478     11           124 

a)       Sale 

84  Sale 

84  Oct. 

19 

8%  Oct. 

19 

8       Aug.  11 

12  •<„  Feb.  14 

1  , 1  I :', 

17,523     31  4  Sale 

26      :  h 

27 

26  4  Oct. 

27    29       Oct. 

10 

26  4  Oct.    27 

34       Feb.   14 

6,8201 

81,070 

38  4   Sale 

854 

32  4  Sale 

32  4  Oct. 

27    35  H  Oct. 

16 

324  Oct.    27 

43  4  May   22 

2,150 

9,408 

108      Sale 

101        107 

Oct. 

24  105  4  Oct. 

3 

102       Oct.    24  110%  Mch.     1 

869 

8,875 

3M      .->'i 

34        1 

34 

3%  Oct. 

30        1        Oct. 

27 

3      Sept.  25      54  June  21 

2,765 

27,258 

35  4  Sale    ! 

Sole 

•il       Sale 

40       Oct. 

27     43%  Oct. 

18 

314  M<h.    8    434  July  22 

750 

14,740 

8(1  H  Sale 

8  ' 

84 

824  Oct. 

1    86      Oct. 

11' 

82      Sept.  26    894  •l"'v   19 
564  Sept.  25    834  June  16 

326,970 

2,088,9*9!  73  ">4  Sale 

Sale 

Oct. 

30    864  Oct. 

2(1 

7 , 1  20 

52,813  103  4  Sale 

r               1014 

Sale 

Oct. 

31  1024  Oct. 

16 

98%  Sept.  27  IO84  June  15 

200 

1.510  2(10       300 

Oct. 

17  2284  Oct. 

17 

226      Sept.  19  326      May  23 

700 

3.754,100       101 

III!  1  . 

105 

Oct. 

2  1(11        Oct. 

7 

9(1       Auu.   IS  104       May      8 

3,4  in 

46,645     41       Sale 

Sale 

30 

274  Oct. 

27    33H  ' ,l'1- 

10 

25       Sept.  25    52 4   Feb.     9 

3,780 

82,494  115       Sale 

III3,'  116 

116 

115      Oct. 

6  HS^  Oct. 

16 

1124  Sept.  26  122  4  Feb.   27 

820 

12,, 

112       110 

ill       1 ic% 

113        II 6 

110      Oct. 

18  116      Oct. 

13 

111        Jan.        ■  1  194    '  Bb.    14 

25 

3,001 

78         84 

70          K  '. 

ss      o78      Oct. 

L3o78      Oct. 

1: 

a78      July   31    B54  Jan.    18 
(  June     8 

32,084 

662,642 

140  4 

I33H 

Sale 

Oct. 

3  136H  Oct. 

IS 

24,662 

139,807 

93         94 

Sale 

Oct. 

30    98%  Oct. 

1  ; 

87                           1   •           May    18 

2,s:,<j 

n '     Oct. 

19 

97',    Oct. 

■  Sept.     1     97 W  Sep 

1 ,450 

304 

80 

•let. 

31  4  Oct. 

0 

27      Sept.  11    364  Mch.  21 

2,980 

49,353 

914  Sale 

8H 

87 

,  Oct. 

27    884  Oct. 

<■ 

854  Oct.    27    964  June  15 

600 

20. 

Sale 

Oct. 

10    '.'7  4  Oct. 

17 

16    34  4   Feb.      7 

8,606 

!»!  .700  ?"«7-   Sale 

' 

Oct. 

5  * 

J41  4  Jnne  18 

34 
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STOCKS. 

N  Y  STOCK  BXCHANQE 


SALE8  TO  NOV.  lJ 


8alet  Hi 

October. 


Par 
Awoclated  Oil 100 

Batopllas    Mining 20 

Bethlehem  Steel  Corp.  100 

Preferred 100 

Brooklyn  Union  Gas.  .100 
Brunsw'kTerm&RySeclOO 

Butterlck 100 

Central    Leather. 100 

Preferred    100 

Cent  &  So  Amer  Teleg.  100 

Chlno   Copper 5 

Colorado  fuel  &  Iron..  100 

Preferred 100 

Col  A  Hock  Coal  &  Iron  100 

Trust  Co  certs  full  paid. 
Comstock  Tunnel 2 

let  Income  4s 

Consolidated  Gas  N  Y.100 
Corn  Products  Refin__100 

Preferred    100 

Crex  Carpet ...100 

Cuban- Amer  Sugar 100 

Preferred  .. 100 

Detroit   Edison.. — 

Distillers'  Secur  Corp..  100 
E  I  du  Pont  Pow  pref . .  100 
Federal  Min  &  Smelt..  100 

Preferred ..100 

Federal  Sugar  Refining  100 

Preferred    100 

General  Chemical 100 

Preferred    100 

General  Electric 10C 

Gen  Motors  vot  tr  ctfs.100 

Preferred  vot  tr  ctfs.100 
Goldheld  Consol  Mines     10 

Bomestake  Mining 100 

Internat  Harvester 100 

Preferred    .100 

Int  Mer  Mar  stk  tr  ctfs.  100 

Preferred    100 

International  Paper 100 

Preferred    100 

Internat  Steam  Pump.  100 

Preferred    100 

Lackawanna  Steel 100 

Laclede  Gas  (St.  Louis)  100 

Preferred    100 

Mackay   Companies 100 

Preferred 100 

May  Dept  Stores 100 

Preferred    100 

Miami  Copper.. 5 

National  Biscuit 100 

Preferred    100 

Nat  Enamel  &  Stamp.  100 

Preferred 100 

National  Lead 100 

Preferred    100 

Nevada  Consol  Copper.  5 
New  York  Air  Brake..  100 
New  York  Dock 100 

Preferred 100 

No  Amer  Co  new  stock.  100 
Ontario  Silver  Mining.  100 

Pacific  Mail  SS 100 

Pacific  Telep  &  Teleg..  100 

Preferred 100 

People's  Gas  L  &  Coke.  100 
Philadelphia  Co  (Pitts)  50 
Pittsburgh  Coal  of  N  J.  100 

Preferred    1 00 

Pittsburgh  Steel  pref. .100 
Pressed  Steel  Car 100 

Preferred    100 

Pub  Serv  Corp  of  N  J . .  1 00 

Pullman  Company 100 

Quicksilver  Mining 100 

Preferred 100 

Railway  Steel  Spring..  100 

Preferred    100 

Ray  Consol  Copper 10 

Republic  Iron  <fe  Steel.  100 

Preferred    100 

Stars.  Roebuck  &  Co..  100 

Preferred    .100 

gloss-Sheffield  Steel&I.lOO 

Preierred ..100 

South  Porto  Rico  Sug.100 

Preferred 100 

Standard  Milling 100 

Preferred 100 

Tennessee  Copper  Co.. 

Texas  Co  (The) 100 

Texas  Par  Land  Trust  100 
DnderwoodTypewrit'r.100 

Preferred    100 

Unlou  Bag  &  Paper...  100 

Preferred    100 

Unite.)  Cigar  Mfrs,  pf..l00 
United  Dry  Goods  Cos.  100 

Preferred    100 

U  S  Cast  Iron  Pipe  &  F.100 

Preferred    100 

US  Express 100 

U  8  Indust  Alcohol 100 

Preferred    1 00 

U  S  Realty  &  Improv.  100 
U  S  Reduc  &  Refining.  100 

Preferred    100 

US  Rubber 100 

First    preferred 100 

Second    preferred 100 

United  StatesSteel 100 

Preferred    100 

Utah  Copper 10 

Va.-Carolina  Chemical.  100 

Preferred    100 

Va.  Iron  Coal  &  Coke..  100 
Vulcan  Detlnning 100 

Preferred    100 

Wells,  Fargo  Express..  100 
Western  Union  Teleg..  100 
West'gh  E  &  Mfg  assent  50 

First    preferred  50 


Shares. 


1.700 
1  950 
4.000 
1,000 

100 

506 
8,724 
2,870 

100 

28,250 

2.700 

300 

"~"iod 

1,400 


31,125 
9,685 
1,060 


100 
300 


4,975 


1,010 
1,738 


20 

623 

14,400 

926 

875 

83,750 

300 

24,350 

850 

925 

2,170 

1&--600 

5  185 

7,300 

1  310 

200 

8,010 


1,100 
650 
600 


14,338 

3,310 

385 

675 

500 

8,215 

510 

27,450 

2,575 


3,760 

100 

7,600 

26,345 

10 

5,998 


3,125 
2,600 


4,260 
1,420 

600 
2,885 

200 


2,300 

141 

43,258 

13,950 

14,147 

1,300 


1,500 


660 

13,450 

3,520 

1,050 

7,880 

670 
1,475 

855 

10 

1,400 

810 
1,965 
1,350 

180 


60 
100 
100 


94,803 
5,825 

1,800 

3,893.935 

78,352 

84,380 

23,450 

1,015 

100 


100 

580 

49,802 

10,775 

400 


Since 
Jan.  1 . 


Price  about 
Jan.  3 

1911. 


A  xk . 

52 
4 

29  4 
Sale 
Sale 

10 

30 


Shares.      Bid 
9,000     45 
11,734     $2 
149,620     29 
■  6,226    59 
24,083  135 
6       8  4 
5,541      28 
238,674  |   31  4  Sale 
35,227  104      Sale 

594! 

256,2401 

103,885     31       Sale 

1,160  1104  117 

1 ,600 

700 

90,690 

$40,000 

5.H3.293 

109,851 

32,633 

2,102 

1,700 

5,150 

1,215 

128,373 

2  731 

10',  160 

15,998 

2,035 

10 

4.10L 


Bid. 


1354  Sale 
144  15 
78      Sale 


57 
36 
88 


67 
39 
914 


33 


34 


20 
55 
35 


102 


12 

454 

25 

85 

95 
5,087  1014  1044 
210,994  151  4  Sale 
7.311 
8,140 
534,263 
2,654 


87  4  Sale 
841^     88 
265,973  109      Sale 
25,390  122 4  Sale 


14,312, 
56,113' 
48,645 
55.998 
93,365 
26,117 
2,216 
275,016 

"l3",  105 

14,048 

32,855 

945 

118,898 

76,667 

10,999 

26.085 

8.916 

112,770 

9.272 


4  4  44 
154  Sale 
124  Sale 
54  Sale 
40  4  Sale 
85  4  Sale 
35  42 
106  Sale 
80  102 
89  93 
74^    754 


PRICES  IN  OCTOHKli 


Oct.  2. 


Oct.  31. 


Ask.  Bid. 


$2 

28  4 

55 

130 

9 

28 

214 
a934 


26H 


Sale 
Sale 
Sale 
1 35 

10 

30  V 
Sale 
Sale 
118 
Sale 


112 


12 


14 


134   Sale 
114  124 
74^  76 
65    80 

574 

944  90 


30  31  4 

80  95 

154  25 

48  60 


120       131 

1044  107^ 

149      Sale 
384     414 

79V2 

$54  Sale 
82      Sale 

103      Sale 


SI 

28^ 

53 

133 
8 

28  4 

204 

92 
115 
$204 

254 
106 


Ask. 
49 

14 

Sale 

56 

137 

9 

30 
Sale 
Sale 
117 
Sale 
Sale 
111 


$14  Oct. 
274  Oct. 
54      Oct. 
133 

9  <)<t. 
28  4  (Jet. 
194  Oct. 

91  y 

116      Oct. 

25  H 

106       Oct. 


17 


1374  Sale 
10  Sale 
704  75 
70  85 
50  574 
944     96 


304  Sale 
80  95 
14  23 
47         52 


34       44 
15      Sale 

94  104 
464  Sale 
25  30 
80  84 
30  40 
102  %  Sale 


120      130 

al05    Sale 

148%  Sale 

37  4    40 

764  Sale 

844  Sale 

834    86 

1054  Sale 

120      Sale 

34      4 

14         15 

94     104 

454  Sale 

244  Sale 

278         82 

...    31 

al044Sale 


1184  Sale 
1 25      Sale 


16 

80 

54 

104 


174 
86 
56 
108 


262,423  $184  Sale 
10,510     704  Sale 

200 35 

17j    65         68 
67,180     654  Sale 

3,870       14       24 

84,605     27  4     29 

165,047     44      Sale 

1,373     90         99 

96,468  105  4  Sale 

43,712  1x1004  Sale 

99,755     17  4  Sale 

155,134     664     70 

2,580   .. 

56,155     304  Sale 


13,003 

17,423 

30,242 

3,750 

1 ,800 

47  120 

9  063 

163,382 

170,465 

72,396 

15.814] 

2,030 

25,540 

1,175| 

680! 

2,335 

904' 

1,650 

230,320 

65,523 

6,580 

85,861 

12,149 

14,720 

4,864 

1 ,922 

17,772 

15,155 

17,181 

17,835 

4,216 

795 

2,940 

29,645 

1,500 

600 

409,932 

39,667 

20,010 

24,974,619 


924  Sale 


159 
14 
34 

32 

92 


Sale 

34 

5 

33 

Sale 


30 
914 
185 


494 


82 
109 


31 

93 
Sale 
1194 

50 
1124 

113" 


$334  Sale 
1354  Sale 
88        914 


8 
53 

100 

100 

102 

16 

52 

93 


9 

59 
103 
1024 
1024 

17 
Sale 
100 


69 

44 
14 
37 
111 
72 
72 

483,178  1164  Sale 
707,086  $444  Sale 
624  Sale 
1234  Sale 


704 
7 

17 

37  4 
Sale 

744 
Sale 


825.545 

20,199 

20,065 

410 

565 

5, 13211152      160 

342,467    73      Sale 

218,042     66      Sale 

'.|6.537|ll20       123 


82 

724 
744 

106 

$164 

124 

1274 

134 

90 

464 
105 
S164 

50 


x 

654 

1 
304 
38  4 
92 

1024 


84 

74 

754 
110 
Sale 
126 
Sale 

154 

94 
Sale 
109 
Sale 

60 

25 

65 
Sale 


85 

724 

744 
1084 
S19 
1244 
1204 

134 

90 

434 
1044 
$164 

46 


al55 
2 

34 
27 


Sale 

Sale 

97 

1034 


17 

784 

95 

274 

95 


184 
Sale 
104 

28 

96 


174 

277 


$124 
224 
85 

129 

116 
37 


804 
105 

14 

43 
$324 

85 

81 

91 

1064 
5 

53 
1004 

97  4 
102 

13 

41 

85 

22 

90 

66 
2 


40 

107 

71 

62 
1104 
$41 

474 


Sale 
3 
4 

30 
1034 
Sale 
Sale 
Sale 
131 
1214 

38 
1104 

88 
110 

17 

50 

334 

89 

85 

Sale 

110 

7 

58 
110 
Sale 
1024 
Sale 

45 

90 

25 

924 

68 
4 

18 
Sale 
Sale 

774 
Sale 
Sale 
Sale 
Sale 


72 

14 
294 
47 

964 
1064 


Sale 

73 

775 
1104 
Sale 
1264 
1274 

15 

95 
Sale 
106 
Sale 

48 

25 

644 
Sale 

24 
Sale 
Sale 


Lowest. 


Sale  Prices. 


Highest. 
Sale  Prices. 


RANGE  SINCE  JAN.  1. 


Lencest. 


II  i'/hrft. 


28    $2 
271   294 

30     57 '4 

5  1354 


9 
294 

224 
954 


17  116 

4  $21 
27  28 
23  108 


Oct.  6 

Oct.  2; 

Oct.  4 

Oct.  14 

Oct.  4 

Oct.  9 

Oct.  14 

Oct.  16 

Oct.  17 

Oct.  23 

Oct.  18 

Oct.  25 


12      Oct. 
18c.   Oct. 


7l    12 
24    20c. 


Oct.      7j 
Oct.    24 


134       Oct. 

94  Oct. 

73       Oct. 


2  1394 
19     12 
19    76 


574  Oct. 
96      Oct. 


294  Oct.   27 


164  Oct. 
47      Oct. 


al20  Oct. 
104  Oct. 
1464  Oct. 

38       Oct. 

75       Oct. 

$34  Oct. 

82       Oct. 

1014  Oct. 

116      Oct. 

34  Oct. 

144  Oct. 
94  Oct. 

45      Oct. 

23      Oct. 

80      Oct. 

30  Oct. 
1024  Oct. 


Oct.  16 
Oct.  6 
Oct.    14 


574 
96 


Oct.    23 

Oct.      6 


324  Oct.    14 


17 

534 


Oct.    20 
Oct.    20 


21  al20 
27  1044 
27  152 
40 

784 
$54 
844 
3!  109 
13  1204 
27|      44 


83  Oct. 
724  Oct. 
744  Oct. 


154 
104 
474 
29 
824 
31 
105 


Oct.  21! 
Oct.  27 
Oct.  16 
Oct.  26 
Oct.  26 
Oct.  2 1 
Oct.  27 
Oct.  24] 
Oct.  20 
Oct.  14 
Oct.  16 
Oct.  14 
Oct.  14 
Oct.  3 
Oct.  17 
Oct.  27 
Oct.    24 


47 

$14 

26 

54 
2129 
84 

28 

184 

914 
all3 
$164 

25 

106 

2 

12 

18c. 

16 
1284 
94 

73 

60 

35 

884 
1074 

29 

82 

15 

47 

35 
a90 
alOO 
1034 

142 

37  4 

75 

$34 

814 

994 
115 
34 

14 
9 

444 

23 

80 

30 
1014 


864  Oct. 
72  4  Oct. 
774  Oct. 


Prices.        Sate 
Sept.    0    55  4 
Aug.  25    $24 
Sept.  25    38  4 
Sept.  26    664 
Sept.  15  1454 
Aug.  21    104 
Feb.  16    31 
Sept.  25    33  4 
Sept.  25  105 
Sept.  27  a  122 
Sept.  25  $25  4 
Sept.  23     304 
Oct.    23  112 

Men.    3     44 
Apr.  21     15 
Oct.    24    34c. 
June     1    184 
Sept.  25  1484 
Oct.    19!    154 
Oct.    19    85 
Jan.    2G    75 
Feb.     2    58 
Jan.    19!   96 
Jan.     5  122 
Sept.  26    384 
Jan.    18    97 
Sept.  23    36 
Oct.    13!   664 
Jan.    19j   46 
Aug    29  a90 
Jan.    19  135 
Jan.   10  108 
Sept.  22  168  4 
Sept.  271  514 
Sept.  26]  864 
Oct.    18    $7  4 
Sept.  27  o87 
Sept.  20  129 
Sept.  22  128  4 
Sept.    91     54 
Aug.  30    194 
Sept.    9    134 
May    151   56H 
Oct.    30    44 
Oct.     9i  904 
Sept.  23;  48 
Sept.  25  1144 


Prices. 
Apr.  12 
Jan.  27 
Aug.  1 
July  31 
June  8 
Feb.  16 
Mcb.  30 
Feb.  2 
Feb.  10 
Mch.  30 
May  19 
Feb.  6 
May  25 
Feb.  8 
July  13 
May  22 
Apr.  0 
June  6 
May  17 
May  29 
July  25 
Sept.  22 
Sept.  14 
Aug.  10 
Mch.  1 
May  20 
Feb.  16 
May  19 
Mch.  16 
Aug.  29 
Feb.  16 
Apr.  5 
May  29 
Aug.  4 
Aug.  5 
Jan.  3 
May  26 
May  8 
May  4 
Jan.  30 
June  17 
Jan.  31 
Jan.  17 
Feb.  8 
June  12 
Apr.  12 
Jan.   20 


Sale 


304 

95 
1074 
xl56 
24 
34 

25 

95 
$134 

194 

774 
133 
1164 

37 


18 

81 
101 
Sale 

98 

111 

159 

24 

4 

274 
105 
Sale 
Sale 
Sale 
137 
121 

40 


$164  Oct. 
1224  Oct. 
127   Oct. 

134  Oct. 

92   Oct. 

424  Oct. 
1044  Oct. 
$154  Oct. 

45   Oct. 


2$19 
27  129 
14]128 
30  15 

4  94 
27  48 
30  106 
27  $16 
24  55 


654  Oct. 

1   Oct. 

29   Oct, 

38   Oct, 

a97   Oct. 

104   Oct. 


2 

25 

28 

4 

25 


4  Oct. 
4  Oct. 
4  Oct. 

Oct. 

Oct. 

Oct. 

Oct. 
4  Oct. 

Oct. 


82 
72 
70 
1074 
18  $164 
21  1174 
7  124 


72   Oct. 

1   Oct. 

314  Oct. 

47  4  Oct. 

a97   Oct. 


3  1084  Oct! 


174  Oct. 
784  Oct. 


80  4  88 

108   112 

14    17 

47    49 

$34  4  Sale 

87   Sale 

85    90 

994  1024 

110  1114 

5     6 
50    58 

101   1034 
964  984 

1024  104 
12    14 


28   Oct. 

95   Oct. 

108   Oct. 

156   Oct. 

24  Oct. 


184  Oct. 
281   Oct. 


27  304  Oct. 
14  954  Oct. 
27,112  Oct. 
13  160  Oct. 
17   24  Oct. 


26   Oct. 

97  4  Oct. 
$124  Oct. 

18   Oct. 

744  Oct. 
1314  Oct. 


27  28  4  Oct. 

26  97  4  Oct. 
4  $144  Oct. 

27  23  4  Oct. 
854  Oct. 

139   Oct. 


37   Oct. 


40 
x82 
22 
90 
68 
1 


140  146 
774  Sale 
63    64 

110   114 


424 

89 

28 

93 

70 

3 

...  10 

2424  Sale 

2l064Sale 

70    72 

544  Sale 

1054  Sale 

$444  Sale 

464  Sale 

114   117 


51  Oct. 
$324  Oct. 

864  Oct. 

85   Oct. 

89  4  Oct. 

108  4  Oct. 

54  Oct. 

52  Oct. 
al064  Oct 

974  Oct. 
102   Oct. 

114  Oct. 

42  Oct. 
aS8   Oct. 


134 
85 
424 
104 

20  $154 
6,|  45 

--  244 
a66 
64 
1 
23  4 
35 
u95 
1014 
99 
174 
67  4 
101 
25 
91 
108 
154 
2 

|l  24 
141!  26 
26  !  92 

21  $12 
16  18 


40   Oct.  14 


148  154 
784  Sale 
63   Sale 

111   120 


x  Less  than  100  shares,    b  Ex-rights,    c  Ex-div.  &  rights,    d  1st  paid,   e  2d  paid. 
•  EK-dividend.   z  Quoted  ex-dividend  during  the  month  and  prior  to  this  date. 


15  95  Feb.  2 
111  77  Mch.  7 
28    87      June  26 

21  1134  July     6 

28  $224  June  26 

16  141       Apr.     4 

20  130       Feb.     4 

30  22      July  24 
6  1004  July   22 

25    59       Feb.     4 

22  1094  Aug.  15 
25  $214  June  15 

24  70  Feb.  4 
21 1  25  Feb.  16 
25a66      Apr.  25 

10  764  May    18 
14  Feb.  28 

314  July  31 
544  Jan.  31 
994  Mch.  10 

25  109   Jan.  19 

23  1184  June  3 
27  23  4  June  5 

4  904  Julv  26 
6 106   June  7 

25  374  Jnlv  21 

21  1024  June  16 
27  120  Feb.  7 
23  163  Jan.  30 
281     3  4  July    18 

26  54  July  19 
27|   39       June  14 

3 103       June  15 
25  $184  May    18 

27  35  4  Feb.  6 
27  994  Feb.  1 

21  192  Feb.  6 
13x122  Mch.  15 
25  56  4  Feb.  6 
12  112  Feb.  15 
25  90   Jan.  7 

1  113   Jan.  24 

25  174  June  5 
27    524  Oct.    11 

26  $44       June  13 

31  1364  Feb      4 

11  92      Jan.    24 

29  1 1 1  June  26 
31  1134  July   28 

22  9  Feb  10 
10]  594  Jan  30 
15al064Oct.  3 
26  108  June  20 
25  1074  July  7 
25  19  Feb  23 
25  61  Feb.  23 
25ol05    Jan.    27 

21  30  May  26 
13U99  4  July  17 
25!  794  May  29 
10  44  Jan.  13 
20  14  Julv 
25)   47  4  Mch. 

25  115  4  July 

26  79       Mch. 
27 1  82  4  Feb. 

27  1204  Feb. 
25  $524  June  14 
25    704  Feb.  28 
25  1284  Mch.  15 

6]  97      July     7 
8    16      July  21 

5  70      June  13 
25  177       May   26 

15  844  May  24 
25    79      May   29 

16  123_Jan.      5 

/  Full  paid,   g  3d  paid,   h  Ex  stock  div.   k  Stamped  extended 


6  52  4  Oct. 
4  $304  Oct. 
6  93  Oct. 
16!  87  Oct. 
9  104       Oct. 

4  1104  Oct. 
27  6  4  Oct. 
10!  534  Oct. 

3al064  Oct, 
21  99      Oct. 

5  102 '4  Oct. 
4     134  Oct. 

24    45       Oct. 
14a90      Oct. 


11 


744 
1254 
1194 

34 
allO 

82 
110 

15 

50 


14  $304 


o93      Oct. 

684  Oct. 

3      Oct. 


21  o93  Oct. 
10,  684  Oct. 
10      3      Oct. 


40  Oct. 
2l054Oct. 

704  Oct. 

50  Oct. 
103  Oct. 
$40  4  Oct. 

454  Oct. 
116      Oct. 

60      Oct. 


2  45 
28  1 1 0 
27  76 
27  62 
27  110 

5  $45 
271  49 
27  118 
13    60 


60  Oct. 
148      Oct. 

764  Oct. 

604  Oct. 
114      Oct. 


4 

27 

27 

27 

5 


4  Oct. 

Oct. 

Oct. 
4  Oct. 
4  Oct. 
4  Oct. 

Oct. 

Oct. 

Oct. 


84 

84 

63 

103 

54 
52 

1004 
97   [ 

100  H 

11 

404 

85 

24 

90 

65  4 
3 

114 

30  4 
104 

66 

50 
103 


20  $38 


60  Oct. 
1544  Oct. 

81       Oct. 

66  Oct. 
115      Oct. 


434 
114 
52 
13 

<i50 
139 

714 

584 

1104 


Sept 

Aug. 

Apr. 

Sept 

Sept 

Jan. 

Jan. 

Oct. 

Jan. 

Sept 

Sept 

Sept 

Oct. 

June 

Apr. 

Jan. 

Sept. 

Apr. 

Sept. 

Jan. 

Aug. 

Sept. 

Oct. 

Jan. 

Sept. 

Sept. 

Sept. 

Oct. 

Sept. 

Apr. 

June 

Oct. 

Jan. 

Sept. 

Oct. 

Oct. 

Sept. 

Jan. 

Sept. 

June 

Apr. 

Feb. 

Aug. 

July 

Sept. 

Alt'. 

Sept. 
Mch. 
Mch. 

Sept. 

Oct. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Aui;. 

Sept. 

Jan. 

Oct. 

Apr. 

Sept. 

Sept. 

Sept. 

Ocl . 

Oct. 

Sept. 

Sept. 

Sept. 

Jan. 

June 

Jan. 

Sept. 

Apr. 

Sept. 

Aug. 
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General  Quotations 

OF 

BONDS    AND    STOCKS. 

1.  In  the  following  thirty  pages  of  tables,  quotations  are  given  for  all  the  more  important  securities  listed  on  any 
Stock  Exchange  in  the  United  States;  also  for  leading  unlisted  and  inactive  securities. 

2.  Quotations  from  all  Stock  Exchanges  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  of 
issue.  As  the  New  York  Stock  Exchange  began  with  Jan.  2  1909  to  quote  all  bond  prices  ''and  interest,"  we  have  adopted 
the  same  method,  and  no  longer  employ  a  designating  mark  to  indicate  the  fact  except  where  there  is  a  deviation  from 
this  rule.  The  reader  will  understand,  therefore,  that  unless  the  letter  "/"  is  prefixed  to  the  price,  he  must  pay  accrued 
interest  in  addition  to  the  price.  This,  however,  does  not  apply  to  income  bonds  or  bonds  in  default,  in  which  cases  the 
price  includes  the  interest,  should  there  be  any. 

3.  The  letter  "/"  prefixed  to  bond  prices  denotes  that  the  quotation  is  a  flat  price — that  is,  that  the  accrued  interest 
forms  part  of  the  price,  and  therefore  the  purchaser  does  not  have  to  provide  for  it  separately  in  making  payment.  Ai 
already  stated  in  the  case  of  income  bonds  and  bonds  in  default,  the  price  is  always  flat,"  and  no  designating  mark  if 
employed  to  indicate  the  fact. 

4.  Stock  prices  marked  thus  (d)  are  per  share.  All  others  are  per  cent  except  bank  stock  prices,  which  are  quoted 
per  share  unless  otherwise  stated. 

5.  It  should  be  borne  in  mind  in  the  use  of  these  tables  that  the  quotations  for  many  inactive  and  unlisted  securities 
are  merely  nominal,  but  in  all  cases  the  figures  are  obtained  from  sources  which  are  considered  reliable. 

6.  The  following  abbreviations  are  often  used,  viz.:  "M"  for  mortgage,  "g"  for  gold,  "g'd"  for  guaranteed,  "end"  (or 
endorsed,  "cons"  for  consolidated,  "conv"  for  convertible,  "s  f"  for  sinking  fund,  "1  g"  for  land  grant,  "op"  for  optional. 

7.  The  black-faced  type  in  the  letters  showing  the  interest  period  indicates  the  month  when  the  bonds  mature. 

NOTICE. —  All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds 

RAILROAD  BONDS 

Bonds  of  companies  consol'd  are 

often  under  the  consolidated  mime. 

Adirondack — See  Del  &  Hudso 

Akron  &  Barb  Belt  g  4s  '42  J&D 

Alabama  Cent — See  South'n  Ry. 

Ala  Gt  South  1st  5s  Dec  '27. J&J 

Gen  M  5s  Dec  1  1927  £.. J&D 

Eq  4  4sgMay'l  2  May'l  6.M&N 

Belt   Ry  of  Chattanooga — 

1st  M  5s  Julv  1  1945.  .J&J 

Alabama  N  Orl  t  &  P  June— 

"A"deb5sg  1940 red'10.  M&N 

"B"  deb  g  5s  1 9*0  red'  10 .  M  &  N 

"C"debg5s  Nov  1  1940.  A&O 

Ala  Tenn  &  Nor  5s  1956..  A&O 

Ala  &  Vlck— Con  g  5s  1 921 .  A  &  O 

2d  consol  g  5s  1921 A&O 

Vlcks  &  Mer  1st  g  6s  '21 .  A&O 
Albany  &  Stisq— See  Del  &  Hud 
Allegheny  Valley — See  Penn  RR 
All  eg  &  West— See  Buff  R  &  P 
Allentown  Term  4s  g  191 9.. J&J 
Alton  Bridge— See  St  C  M  &  StL 
Ann  Arbor  1st  g  4s  1995  Q-J 
Arkansas  Oklahoma  &  West — 

l8t  g  6s  Jan  1  1947 J&J 

Aroostook  Northern — See  Bango 

Aroostook  Valley — See  Canadian 

Aahevllle  &  Spartanburg — S  U& 

Col  1st  m  g  gu  4s  1995.. J&J 

Atch  &  East'n  Br— 4s  1928. J&J 

Atchison  Topeka  &  Santa  Fe — 

Gen  mort  gold  4s  1995.. A&O 

Adjustment  4s  July  1  '95.  Nov 

Stamped M&N 

Conv  g  4s  1955  opt J&D 

Conv  g  4s  1960 J&D 

Conv  g  5s  1917.. J&D 

Deb  4s  Ser  J  1912 F&A 

Ser  K  1913 F&A 

Ser  L  1914. F&A 

Tran  S  L  1st  g  4s  1958... J&J 
Chic  A  St  L  1st  6s  1915.  M&S 
E  Qkla  Dlv  1st  g  4s  '28.  M&S 
Hutch  A  So  1st  g  5s  1928  J&J 
San  Fr  &  San  Joaquin  Vail — 

lstg  5s  Oct  1  1940 A&O 

Santa  Fe  Prescott  &  Phoenix 

1st  g5s  1942 M&S 

Atlanta  Blrm  &  Atlantic— 

1st  M  g  5s  Jan  1  1936  op  J&J 

Col  tr  notes5s'l  Oext  to'l  2M  &  N 

Atl&Rirm  lstg  5s  1934     J&J 

AtlKnox&Cin—  SeeLoulsANash 

Atlanta  Knoxv  &  Nor — See  Lou 

Atlantic  &  Dan— See  South  RR 

Atlantic  City— 5s  1919...  M&N 

let  consol  g  gu  4s  1951.. J&J 

Atlantic  Coast  Co  of  Conn — 

CertB  Indebt  5s  Irredeem.J&D 

Certs  Indebt  4s  opt  1920  J&J 

4s  1925  opt  1910 J&J 

Atlantic  Coast  Line  RR — 
1st  cons  4s  July  1  1952  M&S 
Col  tr  e  4s  Oct  1  '52  op  M  &N 
Conv  deb  4s'39  op.' 1  OMAN 
Unified  g  4s  1959  ...J&D 
Eq  4s  Sept  '12-Mch'17  M&S 
AlaMld  —  1st  gug  5s'28M&N 
Atlantic  Coast  Line  of  SO— 
Gen  lstg  4s  Julv  '48  J&J 
N  Eof  S  C  6s  1933..  J&J 
Brun  &  West  1st  4s  '38.J&J 
Cent  of  So  Car  6s  '21 .  .J&J 
Char  &  Sav  gen  7s  1936  J  &  J 
Fla  So  1st  g  gu  4s  '45.. J&J 
Nor  &  Car  5s  1939..  A&O 
Pet'b'g— ClassA5s  g'26.JA.I 
Class  B  6s  g  1926.. A&O 
Rich  &  Peters  6s  191 5. M&N 

Consol  7s  191  5 M&N 

Consol  4  4s  g  1940   A&O 
SavFla&W  1st  g  6s  '34  A  a  1 1 

1st  M  g  5s  1934 A&O 

Sliver  Spgs  Ocala  &  Gulf— 

4s  g  1918 J&J 

Wll  &  Wei  gen  g  5s '35  J&J 
Gen  mort  g  4s  193.5  J&J 
Atlantic  Tenn  *  O— See  So  liv 
Atlantic  &  Yadkin— See  Sou  the 
Augusta  South — See  South  Hv. 
Aug  Term— See  Charl  &  W  Car 
AUBtln  A  Northw'n — See  So  Pac 
Bait  Ohes  *  Atlan— See  Pa  RR 


Bid. 


90 

107 
104 

b       5% 

100 

If  110 

If  10 

If    95 

92 

101 

95 

107 


99 

77 

92 
r  &  Aro 
Pac. 

82 

824 

994 
91 5^ 

91^ 

1064 

H0H 

107  54 

99  4 

99  4 

984 

93  & 

1044 

95 
100 

111 


108 

29 

85 
9754 


isv  &  N 

104 
92 

/  104 

/    "924 

954 

924 

99  54 

&4~60% 

1074 

95 
116 

95^ 
110 
134 

92 
111 
106 
115 
106 
110 
101 
1235* 
107  5^ 

97 

"95" 

rn  Ry. 


Ask. 


944 


454% 


112 
107 
109 
98 
103 
102 
111 


80 

ostook. 

85 


99  H 

914 

914 

107  4 

l(i0  4 

1084 


100 
994 
934 


904 
105 

112 

110 

32 
90 
994 

ash 

104»4 
94 


94 

954 
9(4 
100 

4".40% 
109 

964 
"97" 


9254 


1254 


100 

111 

90 


Bonds 

Bait  &  Cumberland  Valley— 
RR  1st  M  6s  July  1929. ..J&J 

Ex  1st  M  6s  July  1931 J&J 

Bait  &  Harrisb— See  West  Md 
Baltimore  &  Ohio- 
Prior  lien  3  4sg  1925 J&J 

1st  M  4s  g  July  1  1948. -A&O 

44%  notes  1913 J&D 

Pitt  Jc&M  div  3  4s  g'25.M&N 
Pittsb  Lake  Erie  &  W  Va— 

Refund  gold  4s  1941.  M&N 
S  W  div  1st  g  3  4s  1925. J&J 
Central  Ohio — 

Reor  1st  con  g  4  4s'30M&S 
Motion  Riv  1st  g  5s  1919.F&A 
Pitts  CI  &  Tol  rst  6s  '22. A&O 
Pitts  June— 1st  g  6s  '22. .J&J 
2d  g  5s  July  1  1922. ..J&J 
Pitts  &  West— 1st  4s  '17.J&J 
Sch  Riv  East  Side  4s  '25. J&D 
W  Va  &  Pitts  1st  4s  g  '90  A&O 
Bangor  &  Aroostook — 

1st  mort  5s  g  Jan  1  '43..J&J 

Cons  refund  g  4s  1951.. .J&J 

Piscat  Div  g  5s  Jan  '43.  .A&O 

Van  Bur  Ex  5s  g  Jan  '43. A&O 

Washburn  Ext  1st  5s  '39F&A 

Aroostook  Nor — 5s  g  '47. A&O 

Nor  Maine  Seaport  5s  '35A&0 

Battle  Creek  &  Stur— See  MichC 

Beech  Creek— See  N  Y  C  &  H 

Bellingham  Bav  &  British  Col- 

lst  g  5s  Dec  1  1932 J&D 

Bell  &  Caron.— See  Illinois  Cent 
Bell's  Gap — See  Pa  &  Northw'n 
Belt  RR  &  Stk  Yds  (Ind'p'ls)— 

1st  ref  g  4s  1939 M&N 

Belt  Ry  ol  Chat. — See  Ala  Gr  So 
Belvidere  Del— Gu  4s  1927  F&A 

1st  g  gu  34s  1943 J&J 

Bennington  &  Rutl'd — See  Rut 
Big  Sandy  Ry— See  Ches  &  Ohio 
Birm  Belt— See  St  L  &  San  Fr 
Birmingham  Terminal — 

1st  gold  4s  1957  guar... M&S 
Boca  &  Lovalton  6s  '23  op.  A&O 
Boston  &  Albanv— 4s  1913.A&0 
4s  Mav  1  1933  gu  NYC. M&N 
4s  Mav  1  1934  gu  N  Y  C.M&N 
4s  May  1  '35  gu  N  Y  C.M&N 

34s  Jan  1   1951 J&J 

Ref  3  48  1952  gu  NYC.  A&O 
Boston  &  Lowell  4s  191 3. -F&A 

4s  March  1915 M&S 

4s  Julv  1  1916 J&J 

4s  Oct  1  1918 A&O 

4s  April  1932 ...A&O 

34s  Julv  1   1919 J&J 

Boston  &  Maine— 4  4s  g '44  J&J 

44s  April  1   1929 A&O 

4s  Sept  1  1926 M&S 

4s  Feb  I  1937 F&A 

4s  Aug  1  1942 F&A 

34s  Nov  1  1921 M&N 

34s  Jan  1923 J&J 

3s  Julv  1  1950 J&J 

PortsGtF&Oon  4  4»  '37  J&D 
Bos  &  NYAL— See  NYNH&H 
Boston  &  Prov  — 4s  1918.. J&J 
Boston  Rev  B  &  L  4  4s  '27  J&J 
Brims  &  W — See  At  Coast  Line 
Buffalo  Creek  1st  59  1941.. J&J 
Huff  N  Y  &  Erie— See  Erie 
Buffalo  Rochester  &  Pittsburgh 

General  5s  e  1937 MAS 

Con  g  4  4s  1  957 .MAN 

Equip  4  4s  Ser  E  1922.. M&N 
Equip  g  4  4  Ser  F  1927   A&O 

Equip  4s  Set  G  1929 A.VO 

AI  &  West  4s  tr  guar  1998.  A&O 

Clear  A  M  1st  5s  g  gu  "43  J&J 

Roch  &  P  1st  g  6s  1921..  F&A 

Consol  1st  g  6s  1922.  .J&D 

Buffalo  &  Southwest— See  Erie. 

Buffalo  &  Susquehanna  Ry. — 

1st  e  4  4«  April  I  1953. .M&N 

Trust   Co  ctfs 

RR  -  Ref  4s  April  1  1951. J&J 

Trust  Co  ctfs 

Burl  fed  lUp.V  No— SeeCRI&P 
Burl  &  Mo  fNetO  -Bw  C  B  A  y 
California   Northwestern — 

1st  M  s  f  g  5s  1928  KU..AAO 
California  Pacific— See  So  Pac 
Cam  &  Clear— 1st  Sag  1941    J&J 


Bid. 


108 
107 


924 

98  54 

1004 

874 

91 

90>i 

1004 
102 
112 
1124 

90 

974 
100 

93 

107 

804 
104 
102 

95 

I64" 
Riv. 


94 


974 
90 


86 

106 

99 

98 
98 
98 


87 

99 

98  4 

984 

98  4 

97 

944 
102 
101 

95 

94 

93  4 

92 

91  4 

73  4 
102 

984 
101 

106 


112 
103  4 

994 

99  4 

94 

95 
108 
1144 
1154 


/  28 

/  27 

/  46 

/  44 


104 
105 


Ask. 


9254 

994 

100  Vs 


914 
91 


1004 
97 

110 

81 


99 
107"  ~ 

97 

974 


92 

108 
99  4 
994 
99  4 
99  4 
8654 
894 


99  5* 


105 

103 
974 
96  4 
9554 

"9  iy» 


110 


10654 


1164 


31 
28 
60 
46 


105 
112 


Bonds 


Canada  Sou  1st  6s  1913 J&J 

2d  mort  5s  Mar  1  1913.  .M&S 

Can  No— Land  gr  4s  1919.  F&A 
1st  con  deb  4s  1 930  gu .  J  &  D30 
Can  Nor  Dlv  4s  1929  gu.F&A 
Imperial  Roll  Stk  4  4s  ser  V. 
Nov  1  1912  1920  gu.. M&N 
Winnipeg  Term  g  4s  '39  g  J&J 

Canadian  Pacific — 

1st  M  deb  £g  5s  1915 J&J 

Cons  deben  4s  perpetual . .  J  &  J 
Aroostook  Val  4  4s  1929  F&A 
New  Brunsw  1st  g  5s  '34.  F&A 
Cons  deb  4s  perpetual.  .J&J 
Ont&Que  deb  gu  5s  perp.J&D 

Carb  &  Shaw — See  Ills  Central. 

Carolina  Cent — See    Seab  Air  L 

Carolina  Clinchfield  &  Ohio— 
1  st  g  5s  J  938  op J&D 

Carthage  &  Adiron— See  NYC 

Catawissa  cons  g  4s  1948..  A&O 

C  R  la  F  &  N— See  B  C  R  &  N. 

C  R  &  Mo  Riv— See  Chic  &  N  W 

Cent  Branch  Ry — See  Mo  Pac. 

Cent  Br  U  Pac — See  Mo  Pac. 

Central  of  Georgia — 

1st  M  g  5s  Nov  1  1945.. F&A 

Consg  58  1945 ...M&N 

1st  in  (up  to  5)  Nov  1945  Oct 
2d  In  (up  to  5)  Nov  1945.  Oct 
3d  In  (up  to  5)  Nov  1945. Oct 
5%  notes  Mch  1  1912.. M&S 
Eq  4  4s  Ser  H   1912-16  F&A 

Eq  4  4s  Ser  I  1912-16 l&J 

Eq  5s  SerK  Mch  1912-17M&S 

Chat  Dive  4s  1951 J&D 

Macon  &  Nor  g  5s  1946-  .J&J 
Mid  Ga  &  Atl  1st  5s  1947  J&J 

Mobile  Div  g  5s  1946 J&J 

Oconee  Div  1st  g  5s  1945. J&D 
Cent  RR  A  Bkg  Co  of  Ga— 

Coll  tr  g  5s  1937  opt.  .M&N 
Chattahoochee  &  Gulf  RR— 
1st  g  5s  July  1  1930.  J&J 
Chat  R  &  South  g  5s  '47  J&J 
Eatonton  Br  5s  g  1926.  .J&D 
Ocean  SS  Co  s  gtd  58  '20. J&J 

Central  New  England  — 

1st  g  guar  4s  1961  op  1921  J&J 
Dutchess  Co  4  48  '40  gu  J&D 

Central  of  New  Jersey — 

Gen  M  (now  1st)  g  5s  '87.  J&J 
Equip  4s  Apr  '12  to  '13.  A&O 

Equip  4s   May   1912 M&N 

Am  DA  Imp  Co  gtd  5s  '21    .1  &  J 

Leh  &  W  mort  5s  1912  M&N 

Con   g   4s  1915,  1920.  1925, 

1930,    1935 J&D 

N  Y  A  L  Br  gen  4s  '41.  MAS 
Geng  5s  1941 M&S 

Central  Ohio — See  Bait  A  Ohio. 

Central  Pacific — See  So  Pacific. 

Cent  Vertnt  1st  4s  Mav  '20  Q-F 

CharlAWest  Car  1st  5s  '46   AAO 
Aug  Term  1st  gu  u  6s  '47. AAO 

Chateaugay   Ry— See  Del  A  H. 

Chattanooga  Station  Co — 
1st  mort  g  4s  1957  gu JAJ 

Chesapeake  A  Ohio — 

1st  con  g  5s  1939. MAN 

General  4  4s  gold  1992  M&S 
Conv  g4  4s  1930  op  '15  F&A 
Gen  fdg  *  Impt  5a  1929  JAJ 
Coll  g  notes448Junl'14.J&D 
Car  tr  g  4s  Ser  B  1912  . .  I-  Ac  A 
Car  tr  g  4s  Ser  C  1  Ol  2  ..MAS 
Car  trp  4sSerH  Apr'l  2-16  A  A  () 
Craig  Vallev  1st  5s  g  '40  J&J 

Potts  Creek  4s  1946 1  A  .1 

R  A  A  Dlv  1st  con  g  4s  '89J&.I 

2d  con  g  4s  1989 J&J 

Warm  Sp  Val  1st  5s  e  '41.  M&S 
CoalRlver  Ry  1st  4sgu'4.r)J&D 
Elevator  Co  g  fa  (.'liar  '3h    \  A  () 

Big  Sandy  Rv  1st  u  in  M4J&  l> 
Gr'nl)  r  Rv  Is)  v  g,|  4*  '40\|  rt  N 
Raleigh  &    8  W   iRt  4| '86.J  AJ 

Chesterfield    &    Lancaster — 
iRlmt  5s  Aug  I   I  955.. .FA  A 

Chicago  A  Alton  Rv  — 

1st   lien  K   3  4h   1950 l&J 

RR  refund  k  81  1949  A&O 
:,'•;  DoteaMcnl  5'1  top'll  MAS 
Eq  A*so'n  4c  1912  '16..MAN 
MI88  R  Bdge  6a  g  1912. .AAO 


Bid. 


102 

1004 

100 

J/100 

97 

103$$ 
101 

102 

b       5% 
99  4 

4  4% 
100 

If  1044 
J/ 104 
97 
If  HI 
i/101 
If  127 

1054 

105 

100 

113 

103 

129 

97 

100 

994 

11154 

108  4 
95 
94  4 
95 

99  54 
5% 
57, 
5% 
87 
103 
104  4 
107J* 
104 

10154 

/  100 

/   105 

/   100 

101 

92  4 
1044 


121 

106 
100  4 


64.30% 
99  4 
105 


894 
105 
115 


90 

1114 
1014 

93^ 
103  4 

99  4 
4K% 
\H% 
454% 
100 

78 

94 

811 
105 

83 

78 

87  4 

86  4 

83 

95 

66 
714 
99^ 
5% 
100 


Ask. 


110 
98 

166" 
1004 

454% 
454% 
454% 


1074 


102 
110 
105 


934 
106 

122 

44% 
4  4% 


44% 
1004 


904 
1064 
118 


93 

1115* 
101  54 

934 
1044 

99  4 
44% 

4S% 
1044 

83 

95 

10754 
894 
82 
88  4 

"86"" 

100 

68  4 

7154 

HM 

454% 


6  Baals,     f  This  priot  includes  accrued  Interest,     k  Last  sale.     I  In  London,     n  Nominal.     •  Hale  pries. 


36  GENERAL  QUOTATIONS  [Vol.  lxxxxdi. 

NOTICE. — All  kond   prices  are  now  "and  interest"  except   where  marked  '  f"  and  income  and  defaulted  bonds. 


Bonds. 


Chicago  HtirllntMi.il  4  Qulncj 
68  debenture  1918  -       \VV 

Oen  M  -it  1068 MAS 

Denv  Kxt  OOl  tr  4s  1922  FAA 
IllinolsDiv  3'...s'49op'29  JAJ 

4s  Jttlv  1   1949    JAJ 

Iowa  Dlv  8  f  5s  1019 \&0 

Sinking  fund  4s  1U19..AAO 

Nebraska  Kxt  4s  1927. -MAN 

S  W  1)1  v  9  f  4s  1U21        .MAS 

Burl  A  Mo(Nel>)conO.'lx.JAJ 

Reptlb  Vull  1st  (is  1910     JAJ 

C  H  A  Q  Joint  4s— Sec  Gt  Nor 

Chicago  .\   Eastern  Illinois — 

Ret  A  Imp  M  4s  g  '55  op  JAJ 

1st  consol  68  gold  19.34  AAO 

Gen  consol  1  st  5s  1 9.7     M  A  N 

Eq  4  Ws  Jan '12  to  Jan '15  JAJ 

Eq  4  54s  Ser  E  to  Aug'IS.FAA 

Ch  &  1  C  Kv  —  1st  5s  '36  JAJ 

DanvAG  Crist  M  6s '20. MAN 

EvT  H  &  Chic  Inc  6s  '20  M  A  N 

Chic  Gt  West— 1st  4s  1959  MAS 

Chicago  Hammond  A  Western — 

1st  gold  6s  Jan  1  1927.  _  .JAJ 

Chic  A  I  C  Rv— See  Chic  &  E  111 

Chicago  Indiana  &  Southern  Ry 

Con  mtge  g  4s  1956  guar. JAJ 

Ind  111  A  la  1st  g  4s  1950  JAJ 

Ch'cago  Indianap  A  Louisville — 

Refund  mtge  g  6s  1947. ..JAJ 

Refund  mtge  g  5s  1947---JAJ 

Ref  m  g  4s  1947  Ser  C  _.JAJ 

Indianap  A  Louis  1st  4s'56JAJ 

Chi  AStLShL— SeeCCCASt  L 

Chicago  Lake  Shore  A  Eastern 

1st  M  4!.s  1909  op  1919  JAD 
Chic  Mllw  A  Puget  Sound — 

1st  M  g  4s  1949  guar  JAJ-Q-J 
Chicago  Milwaukee  A  St  Paul — 
Gen  g  4s  A  May  1  1989.. JAJ 
Gen  g  3  4s  B  May  1  1989. JAJ 
Terminal  5s  gold  191 4. .  .JAJ 
Deb  gold  4s  July  1  1934.. JAJ 
Chic  A  L  Sup  Div  g  5s  '21  J  A  J 
Ch  A  Mo  Riv  1st  5s  1926JAJ 
ChA  Pac  WestDiv  5s  '21  JAJ 
DakAGt  So  1st  g  5s  1916.JAJ 
Dubuque  Dlv  1st  6s  1920  JAJ 
Fargo  A  So  g  6s  ass'd  '24. JAJ 
La  C  A  D  Div  1st  5s  1919.JAJ 
Milw  A  Nor  1st  6s  1910— 
Ext  at  4^%  tol913._JAD 

1st  consol  6s  1913 J  AD 

Wis  A  Minn  Div  g  5s  '21 -JAJ 
Wise  Vail  Div  1st  6s  '20.. JAJ 
Ch  A  No  M — See  Pere  Marquette 
Chicago  A  North  Western — 

Con  sf  7s  Feb  1  1915 Q-F 

General  M  3  4s  g  1987-MAN 

Gen  M  gold  4s  1987 MAN 

Sink  fund  deb  5s  1933- -MAN 

Sinking  fund  6s  1929 AAO 

5s  1929- AAO 

30-year  deb  5s  1921. .AAO  15 

Exten  bonds  4s  1926  FA  A  15 

Cedar  R  A  M  1st  7s  1916. MAN 

Boyer  Val  1st  g  3  4s '23  JAD 

Frem  Elk  A  Mo  V  6s  '33.  AAO 

la  Minn  A  NWlst  3  4s'35JAJ 

ManitowGB AN  W3  4s'41  .J  AJ 

Marshf  ext  1st  M  5s  '22.  .AAO 

Milwaukee  Lake  Shore  A  W — 

Con  1st  6s  gold  1921.    MAN 

Mich  Div  1st  g  6s  1924. JAJ 

Ashland  Divlst  g6s'25.MAS 

Ext  A  imp  s  f  g  5s  '29.  F AA 

StP  E  Grfr  1st  6s  g  '13. JAJ 

Mil  AStateLine  1st  3  4s'41J  AJ 

Minn  A  la  1st  g  3  4s  '24.  JAD 

N  W  Un  7s  g  June  1  '17.MAS 

Peorta  A  Norw  3  54s  '26. MAS 

Prin  A  Northw  3  4s  1926. JAJ 

Sioux  City  A  Pac3  4s'36-FAA 

Wino  A  St  P  1st  7s  1916. JAD 

Chicago  Peoria  A  St  Louis — 

Prior  lien  g  4  4s  1930..-MAS 

Cons  mtge  gold  5s  1930  --JAJ 

Income  5s  July  1  1930 

Chic  Rock  l8l  A  Pac  Railway — 

General  gold  4s  1988 JAJ 

1st  mtge  6s  1917. JAJ 

Ref  g  4s  1934  op  to  1911.  AAO 
Coll  trg  4s  May  '12  to'lSMAN 
do  Ser  J  191  2...  MAN 

do  Ser  P  1918--.  MAN 

Eq  4  4s  Feb'12-Feb  '17  FAA 
Eq  44s  Apr'12-Oct  '19  AAO 
Chic  R  1  A  Pacific  Rallronrf  - 

4s  gold  2002 MAN 

R  I  ArALa4  4s  1934  MAS 
Burl  Cedar  Rapids  A  North- 
Con  lstAco!  tr  5s  g'34.AAO 
Cedar  Rap  la  F  A  N  W  — 

5s  gold  guar  1921      AAO 
MAStLlstgug78'27  JAD 
Choctaw  Oklahoma  A  Gulf  — 
Gen  M  g  5s  Oct  1  1919. JAJ 
Consol  gold  5s  1952. MAN 
Choctaw  A  Memphis — 
1st  g  5s  Jan  1  1949.  .JAJ 
PeorlaRyTer  4s'37  gu  op. JAJ 
Rock  Isl  A  Peorta  6s  '25  JAJ 
St  Paul  A  Kan  Cy  Short  L— 
1st  g44s  1941  opt.. .FAA 
Keo  A  DesM— 1st  5s  '23  AAO 
Chic  A  St  L— See  Atch  T  A  S  Fe 
Chic  St  I,  A  N  O— See  111  Central 
Chic  St  I   A  Pitts— See  Penn  Co 
Chic  St  Paul  Minn  A  Omaha- 
Con  6s  June  1  1930 JAD 

Con  6s  red  to  3  "-.s  1930  JAD 
ChSt  PAMlst  g6"s  1918. MAN 
North  Wisconsin— 6s  '30  J  A.I 
StPA  Sx  C  1st  g  6s  1919  AAO 
S  S  MASW  1st  M  68  '15  MAN 
Superior  Sh  L  5s  J'ne  30  MAS 


Hid. 


100  9*! 

90  54 

ii'.i 

87  H\ 

99 
104    , 

99'4 

"99 

101 
102 


sir  . 
12394 

10.1'; 

554% 
554% 
109  94 
105 
105 
83 

116 


9! 
9'94 

127 H 

107  ^4 
94 

8054 


0494 

09 

87  « 
101  % 

90  54 

104 

108 

106 

102J3 

113)4 

115 

10394 

100 
101 
1054 
112 


86 

0<54 
109  '4 
1114 
107  4 
10394 

9S 
1104 

91 4 
1264 

87 

854 
10654 

113.4 

11654 

11*4 

109 

100 

85  4 

9154 

1139-ii 

90  M 

VOX 

8694 

1 1 1  >2 

88 

40 

f 

9654 
108 
89  54 
>5>4% 

0034 

65%"" 

65% 

72^ 
02 

110 

104 
113 


10754 


85 
100 

9154 


123  5i 

90 
123 
123 
11154 
10154 
108 


Ask. 


101  4 

96  94 
- 
8s 
100 

io'ili 

99 


81 

125 

IttOJi 

4  94% 
4.4% 
10954 


83  54 
119H 


93 
04  94 

12754 


It  1 

0454 

09  54 
8754 


0254 
10654 
109 
106.4 
10i9i 


113  J4 


10954 

87 

9894 
110 


10SH 

1074 

985', 


11454 
11054 


11454 


114J4 

94 
50 
15 

96J4 

"89  54 
4.80% 


95  54 
494% 
*H% 

73 
94 


103 
107 


0254 
100 


124)4 


125 

11254 

103 


Bonds. 

Chic  Subwa.   1-1  Si  '28  on  JAD  / 

Chic  Terre  Haute  a  Southeast 
1st  A  r.-f  g  5a  Dec  1  '60onJAD 
Sou  Indiana  Isl  g  4-  1951  FAA 

Chicago  1  errnlnal  1  ransfei 
Chi.-  A  Ql  W  :.-  t.  1036     J.vD 

Chicago  A  Western  Indiana- 
Gen  g  i»  Dec  1  1932  ...  tjj-M 

Consol  u  glial    4s  1952.  .       JAJ 

Chic  ,v  West   Mich  ■ ! 
chic  Wis  ,v  Minn— See  Wis  Cent 
0ho<  Ok  A  Gull     SeeCh  K  I  4  I' 
Cin  Hlu.T  &  Chic  5s  1933      M  fcS 
Cincinnati  I  >aj  ton  *  Iron!  1 

1st  guar  gold  5a  1941  WAN 
Cln  Find  A  It  W  -SeeCln  HAD 
Cincinnati  HamlltonADayton 

General  5s  gold  1942   . 

2(1  mnrl   gold  4  4s  1 937-. J 4 

Gen  M  154s  July  l  1939 

1st  A  re)  g  4^  1959 JAJ 

Guaranteed .. 

4%  g  coll  tr  notes  '13  op. JAJ 
Cin  Findlav  A  Ft  Wavne— 

1st   coir!  guar  4s  1923    M.VN 

Dayton   A   Mich  1st   5s  191 1 
Ext  at  454%  to'31op'17JAJ 

C  I  St  L  A  C— See  C  C  C  A  St  I 
Clncin  Indianapolis  A  West  — 
1st  A  ref  g  4s  1953  guar.  .JAJ 
Ind  DecAW— 1st  g  5s'35.JAJ 
1st  guar  gold  5s  1935..  J  A.I 
Cin  Leb  A  Nor  1st  5s  1916  JAJ 
1st  cons  gu  g  4s  1942.  . .  M  &  N 
Cincin  A  Muskingum  Valley  — 

1st  guar  gold  4s  1948...  FAA 
Cincin  N  O  A  Texas  Pacific— 
Eqp  454s  May'12-'16.  MAN 
Eq4J4sNovl5'll-'21  MAN15 
Cincin  North  1st  g  4s  1951 .  .JAJ 
Cin  Rich  A  F  W— 7s  g  '21  JAD 
Cin  San  A  ('lev— See  C  C  CASt  L 
Clearfield  A  Jeff —See  Pa  A  No  W 
Clearf  A  Mahoning— See  B  RAP 
Cleveland  Akron  A  Columbus — 

General  gold  5s  1927 M  AS 

1st  cons  guar  g  4s  1940. .  FAA 

Unguaranteed 

Cleve  Cincin  Chic  A  St  Louis- 
General  4s  gold  1993 IAD 

Deb  g  454s  1931 JAJ 

Cairo  Div  1st  g  4s  1939.. JAJ 

C  W  A  M  Div  1st  4s  g  '91  .JAJ 

StL  Div  1st  col  trg4s'90.MAN 

SprACol  Div  4s  1st  g  '40 .MAS 

White  WV  Div  1st  4s'40.JAJ 

Central  Indiana  Railway  Co — 

1st  gold  guar  4s  1953.  MAN 

Chic  Ind  A  St  L  Sh  Line  Ry— 

1st  gold  guar  4s  1953. AAO 

C  I  S  L  AClst  4s  g  Au?'36.Q-F 

Consf  6s'20dr@105  MAN 

Cin  SanAClev  con  g  5s'28.JAJ 

Cleve  Colurn  Cin  A  Indianap 

Consol  mtge  7s  1914.. JAD 

Cons  sink  fd  7s  191 4..  J  AD 

Gen  con  gold  6s  1934. .JAJ 

Id  Blra  A  W  ext  4s  1940-  AAO 

Ind  A  St  L  1st  7s  1919  A. JAJ 

1st  7s  July  1919  SerB.MAS 

1st  7s  July  1919  SerC. MAN 

0  Ind  A  W  g  5s  Apr  1938. Q-J 
Peo  A  East  cons  4s  1940.  AAO 

2d  cons  inc  4s  1990-  -  _  Apr  1 
Cleveland  Lorain  A  Wheeling — 

Cons  now  1st  g  5s  1933.. AAO 
Stamped  subject  to  call 

Con  refg  g  4?4s  1930  red. JAJ 
Clev  A  Mah  Val— 5s  g  1938. JAJ 
Clev  A  Marietta— See  Penn  RR 
Cleveland  A  Pitts — See  Penn  Co 
Cleveland  Terminal  A  Vallev — 

1st  4s  gold  guar  1995.. .MAN 
Coal  A  Coke  Railway  Co — 

1st  gold  5s  Apr  1  1919.  ..AAO 
Coal  A  Iron  Ry — See  Western  M 
Colo  Midland— 1st  4s  g  '47 .JAJ 
Colo  A  Sou  1st  g  4s  1929. ..FAA 

Ref  M  g  454s  Mav  1  '35. MAN 

Eq  5s  Ser  A  Apr'12-17..  AAO 

Ft  Worth  A  DC  6s  1921.  JAD 
Col  Sou  N  O  A  Pac— See  St  L  A 
Colo  Spr  A  Cripple  Cr'k  D  Rv— 

1st  gold  s  f  5s  1930 JAJ 

1st  cons  5s  Oct  1942 AAO 

Columbia  A  Or— See  South'nKv 
Col  Connect  ATer— See  Norf  A  W 
Col  Hock  Val  AT— See  Hock  Val 
Concord  A  Mont  con  4s  '20.JAD 

Deb  4s  June  1  1920 JAD 

Deb  3  '-is  .bine  1  1920...JAD 
Conn  A  Pass— 1st  g  4s '43..  AAO 

New|,A  Hichf  l8t5s'41  guJAJ 
Conn  River— Gold  4s  1943    MAS 

3  54s  Ian  I   1923  JAJ 

Connellsv  A  Monongahela  Rv 

1st  8  f  g  4s  1930  opt.  MAS 
Cuba  Eastern  1  >t  us  1933  M.vs 
Cuba  RR-lst  g  5s  1952  JAJ 
Cum  A  Penn— 1st  g  5s  "21  MAN 
Current  Riv— .Sec  K  C  I't  S  A  \1 
Dak  A  Gr  So— Sec  Ch  Mil  A  St  1' 
Dallas  A  Waco— See  Mo  K  A  T 
Daws  Rv  A  C'l— See  El  Paso  A 
Dayton  A  Mich— See  Cin  H  A  D 
Delaware  A  Hound  Brook  — 

1st  con  gold  3  "4s  1955. .FAA 
Delaware  A   Hudson — 

Conv  deb  4s  June  15  '16. JAD 

1st  lien  equip  g  4  Hs  '22  JAJ 

1  st  A  ref  gold  4s  1 943 ...  M  A  N 
Penn  Div  7s  Sept  1917  MAS 
Adirond  1st  4J4s  '42  en  MAS 
Albany  A  Susq  3  54s  gold  1946 

(conv  before  1916)  gu.  AAO 
Bluff  Point  I. arid  Impr  Co— 

1st  M  g  guar  4s  1940.. JA.I 
Chateaugav  Ore  A  Iron — 

Guar  gold  4s  1942 JAJ 


Bui. 


94 
8t 

105 

10S4 

:il 


10) 


100 
101 

63 


88 

8654 
10054 


87 
104 
K  3 

101 
9654 

90 

90 
11a 


106 
9254 
90 

9294 
96 

90 14 

90  54 

90 

90 

87 

92 

97  54 
10554 
107 

106 

10654 

12154 

90 

115*4 
115  94 

11594 
100 

91 

40 

107  54 
103 
95 
108 


9254 

9254 
aryland 


b  .. 


96 
07  Vs 


11134 
F 

102 

06 


98  K 
9594 
9154 
98 

"9SH 
93 

96 

l"6i"54 
10  i 


Auk. 

la 

08 

84 

110 

'0354 


Bonds. 


Bid. 


?«/«.  ludtd 


105 


105 

66 

91  \i 

89 

9954 

88 


103 
9754 


m 

93 
120 


110 
96 
95 

9294 
9754 

"93" 
92 


90 
"98" 


125 
11654 


919^ 
44 

110 


94 

94 

60 

96  M 
9894 

112"" 


105 
08 


9954 


100  54 

110 

100 


98  4 
16254 


South  w  estern 


90 

98 
10094 

984 
115 
103 

89 

92 

85 


98  4 
1   1  H 

98  5^ 
117 


FAA 

.JAJ 

AAO 


Delaware  >v  Hudson- 

Hu'Kon  Coal  I 

Gu  deb  i>  1912-1917.  MAN 
Rena  kSar  reg  \<-  7-  '21    HAN 
Utlca  Clin  A  Bine  5s  '89  JA.I 
Delaware  Lack  A   v\  ■ 
Morris  A  Essex  1st  7-1  • 

on  7s  L'tiat  1915.-JAD: 
4)4a  Pur  Mon  Jan  '12.  JAJ 
Ref  g;  1  2000  J.tD 

N  V  Lack  A  Western— 
1m  6a  g'd  Jan  1  1921. .JAJ 
2.1  5a  g'd  cona  1923...  1 
Term.V  Imp  is  gd  '23    *1 
Osw  A  Syrac  gu  Sa  '23     M.v  \ 
Warre'i  1st  iefg3  4s  200 
Denver  Northwest   .V  1'acific —   | 
Nor  26  KU.JAJ 

Denver  A  Rio  Grande — 

1st  con  g  i-  1936 ..JA.I 

1st   con  g  4  48  1936 JAJ 

Improv't  gold  5s  1928. .JAD 
1  si  A  ref  e  5s  1955  op    - 
Rio  Grande  Western — 
1st  g  4s  July  1   1939. 
1st  cons  g  4-  1949  op. 
UtCt4  gu  g  Jan  1  '17.  AAO 
Utah  Fuel  1st  5s  1931    HAS 
Dee  Moines  A  Ft  Dodge  RR — 

1st  guar  gold  4s  1935 JAJ 

lies  Moines  Union  5s  1917.MAN 
Detroit  Grand  Haven  A  Milw — 
1st  Equip  6s  Nov  14  '18.AAO 
Con  gu  6s  Nov  15  1918.  .AAO 
Det  Gr  Rap  A  West— See  Pere.M 
Detroit  A  Mackinac — 

Prior  lien  gold  4s  1995. -JAD 
Mortgage  gold  4s  1995  ..JAD 
Detroit  Mackinac  A  Marquette 

Land  grant  inc  7s  1911 -.AAO 
Detroit  Toledo  A  Ironton — 
Ohio  South  g  4s  Mch'41.MAS 
Gen  lien  A  dlv  1st  e  4s'55  JAD 
Con  mtgeg  4  54s  1980. ._ FAA 
Detroit  A  Toledo  Shore  Line — 

1st  gold  guar  4s  1953 JAJ 

Duluth  A  Iron  Range — 

1st  6s  1937 AAO 

2d  mortgage  6s  1916 JAJ 

Duluth  Missabe  A  Northern — 

1st  gold  6s  1922 JAJ 

1st  cons  g  6s  Jan  1  1923.. JAJ 

Gen  g  s  f  5s  Jan  1  1941. ..JAJ 

Duluth  Rainv  Lake  A  Winnipeg 

1st  gold  5s  1916op  1911..JAJ 

Dul  Short  Line— See  StPA  Dul 

Duluth  South  Shore  A  Atlantic 

1st  gold  5s  1937. .-JAJ 

Dutchess  Co — See  Cent  New  Eng 
East  Term  Va  A  Ga— See  So  Rv 
Eastern  Minn— See  St  P  M  A  M 
Easton  A  Ambov — See  Leh  Val 
Elgin  Jol  A  East  5s  1941. .MAN 
Elmlra  Cort  A  Nor— See  Leh  Val 
Elmira  A  Williarasport — 

1st  6s  '10  ext  at  4%  1950. JAJ 

Income  5s  2862.. AAO 

El  Paso  A  Rock  Isld— See  El  Pas 
El  Paso  A  Southwestern  Co — 
New  Mexico  Ry  A  Coal  Co — 
1st  col  tr  g  5s  Oct  1  '47. AAO 
1st  Aeon  Acoll  tr  g5s'51AAO 
Dawson  Railway  A  Coal — 
1st  col  tr  g  5s'51  gu  sfJAJ 
ElPasARI  1st  g  guos'5UAJ 
Erie— NYAElst4s  ext  g'47M  AN 

5s  2d  ext  gold  1919 MAS 

4  54s  3d  ext  gold  1923. ...MAS 

5s  4th  ext  gold  1920 AAO 

4s  5th  ext  gold  1928 JAD 

7s  1st  cons  g  1920 MAS 

7s  1st  cons  g  fund  1920. MAS 
Prior  lien  gold  4s  1996...JAJ 

Gen  lien  gold  4s  1996 JAJ 

Conv  gold  4s  1953  Ser  A.  AAO 

Series  B  1953. ..AAO 

Eq  g  4sMay'12-Nov'16.MAN 
Col  6s  g  notes  Apr  8  '14AAO  8 
Penn  coll  g  4s  Feb  1  '51 -FAA 
Buff  NY  A  E  1st  7s  1916. JAD 
Buffalo  A  Southwestern — 
1st  g  6s'08ext  at5%'18.JAJ 
2d  g  5s  '08  ext  to  1918.JAJ 
Jeff  RR  5s  gu'09  ext  to'lO.AAO 
Cliic  A  Atl  Term  5s  1018.JAJ 
Ch  A  Erie  5s  1st  g  1982. MAN 
Long  Dock  6s  con  g  1935.  AAO 
Newb  ANY  1st  5s  1929. JAJ 
N  J  A  N  Y  1st  as  1910— 

Ext  at  5%  to  1950. ..MAN 
NYAGr  Lake  gu  g  5s'46.MAN 
NYLEAWCA  RR- 
lst  6s  curr  guar  1922.  MAN 
NYLEAWDAI  Co— 

1st  6s  curr  1913 JAJ 

N  Y  Pennsylvania  A  Ohio — 

Prior  lien  4  4s  1935..MAS 
N  Y  Susq  A  Western — 

1st  refunding  5s  1937. .JAJ 
2d  mtge  4  4s  1937   ...FAA 
Gen  mtge  5s  g  1940... FAA 
Term  1st  g  5s  1943. ..MAN 
Midland  of  N  J  1st  63    1910 
ext  at  5%  to  1910.. AAO 
Wilkes  A  E  1st  g  5s  '42. JAD 
Erie  A  I'ittsb— See  Penn  RR— 
European   A   N   A — See  Maine 
Evans  Hend  A  Nash — See  I  mils 
Bvansville  A  Indianapolis — 
Consold  g  guar  6s  1926.. JAJ 
Ev  &  In  1st  g  gu  (is  1924. JAJ 
EvansvfUe  A  Terre  Haute — 

181  con  gold  6s  1921 JAJ 

1st  gen  5s  L-old  1942 AAO 


Art. 


93 
122 
10^ 

106 

109 

97 

85 

1134 
106 
97K 
106 

8> 

88 
9054 


07 

87 

88 
81 
85 
84 

7894 
09 

104 
103 


02 
00 

2654 

65 

45 


82 

105 
102 

102 
103 


Eq  4  us  Feb  '12-Feb  F16.FAAi6  5  54% 
.Mt  Vernon  1st  6s  g  1923. AAO     110 
Sul  Co  Br  1st  g  5s  1930. -AAO        95 


99 


104 


108  4 


08 

107 

o  A  Sou 


9954 
90 

100 

10054 

100 

103 

101 

103 

05  H 
119 


88 

7854 

844 

77 

b      5% 

101 

88 
10754 

100 
95 
103 
100 
11154 
124 
102 

102 
101 

100H 

10154 

97 

10154 

79 

83 
1084 

1104 
9854 

Central 

A  Nash 

105 
109 

112 

101 


114H 


•2 

91 

99*i 
<H 
88 

88  4 
82H 
00 
88 

8054 


107 

05 

30 

73 
52 
12 

85 

10854 

10654 
106"" 
10054 

107J4 


thweet. 


1014 
1009* 

101 

1024 


1034 
107  94 


120  94 
8»4 
794 
85 
78 

4'4% 

101  £ 

89  £ 


111H 
125  54 
105 


1034 
"85" 


112 

9954 


102 

454% 


6  Basis.     /  This  price  includes  accrued  interest,     k  Last  sale.     I  In  London,     n  Nominal,     a  Sale  price. 


[Noy.,  4911.] 


RAILROAD  BONDS. 
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NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


E  T  H  &  Chic— See  Chic  &  E  111 

Fargo  &  So— See  Chic  M  &  St  P 

Fttchburg— 4  Y2s  May  1'14  M&N 

4^s   Refunding   1928. .M&N 

4g  March  1  1915 M&S 

4s  July  1   1916 J&J 

4s  Refunding  1925 M&N 

4s  Refunding  Mar  1927. -M&S 

4s  Refunding  1927 A&O 

4s  Jan  1928 J&J 

3%s  Oct  1  1920 A&O 

3%s  Oct  1  1921 A&O 

Troy  &  Boston— 7s  1924. J&J 
Flint  &  PereMarq — SeePereMar 
Fla  Cen&Pen — See  Sea  AirLine 
Florida  East  Coast — 

1st  M  g  4J^s  1959. J&D 

Florida  South— See  Atl  Coast  L 
Florida  West  Shore— 

1st  gold  guar  5s  1934 J&J 

Fonda  Johnstown  &  Gloversv — 

1st  cons  ref'g  g  4  J^s  1947. J&J 

Gen  ref'g  gold  4s  1950. ..J&J 

lstconref  4V^s'52opt__M&N 

Ft  Smith  &  Western— 

1st  M  g  4s  1954 A&O 

Ft  Worth  &  Den  C— See  Col  &  S 
Fort  Worth  &  Rio  Grande— 

1st  4s  g  1928 J&J 

Pre  Elk  &  Mo  Riv— See  C  &N  W 
Qalv  Har  &  San  An — See  So  Pac 
Gal  Hous&Hen— 1st  5s  '13  A&O 
Gen  &  Wyo  1st  g  5s  1929..  A&O 
Qeor  &  Alabama — See  Seab  A  L 
Georgia  Car  &  N— See  Seab  A  L 
Georgia  Coast  &  Piedmont — 

1st  gold  5s  1946 M&S 

Georgia  &  Florida 

1st  M  g  5s  Nov  1  1956. .M&N 
Geor  Midland — See  Southern  Rv 
Georgia  Pacific — See  South'n  Ry 
Geo  RR  &  Bank'g  6s  1922. J&J 

5s  Jan  1  1922. J&J 

4s  Jan  1  1947 J&J 

Georgia  Southern  &  Florida — 

1st  gold  5s  1945. J&J 

Gettysburg  &  Har  Ry — 

Con  5s  g  guar  Oct  1  '26.  .A&O 
Gila  Val  Globe  &  Nor— See  Sou 
Qr  Rap  Bel  &  Sag— SeePereMar 
Grand  Rapids  &  Ind — 

Exten  1st  g  4Hs  1941... J&J 
Muskegon  Div  g  5s  1926. J&J 
Grand  Trunk  Western  Ry — 
lstggu  4s  £  July  1  1950  J&J 
1st  g  gu  4s  $  July  1  1950.J&J 
Great    Northern — 

CB  &  Qcoll  trg  4s  1921. J&J 

1st  &refg4%sl961  op'41J&J 

Great  Northern  Ry  of  Canada — 

Con  4s  1934  opt  to  191 4. A&O 

Greenbrier  Ry — See  Chesapeak 

Gulf  Beaumont  &  Kan  City — 

1st  6s  gold  Aug  1  1913..F&A 

2d  gold  5s  Augl  1913... F& A 

Gulf  &  Ship  Island  RR— 

1st  ref  &  term  g  5sFeb'52  J&J 
Gulf  Termkial  of  Mobile — 

1st  mort  g  4s  1957  gu.-.J&J 
Harrisb  Ports  Mt  J  &  Lane 

1st  4s  July  1913 J&J 

Bartford  &  Conn  Western — 

1st  ext  g  4J^s  July  1  1923  J&J 
Henderson  Br — See  Lou  &  Nash 
Hocking  Valley  Ry — 

1st  con  gold  4%'s  1999... J&J 

Car  trg  4^8  1912 M&N 

Eqg  4s  Ser  A  1912-'17  F&A15 

Col  &  H  V  Ext  4s  1948. .A&O 

Col  &  Tol  1st  g  4s  1955.. F&A 

Hoosac  Tunnel  &  Wilmington 

1st  sk  fd  g  5s  Sept  1922. M&S 
Housatonic — See  N  Y  N  H  &  H 
Houston  Belt  &  Terminal — 

1st  M  gold  5s  1937  op. ..J&J 
Houston  E  &  W  Tex— See  Sou  P 
Houston  &  Tex  Cen— See  Sou  P 
Hudson  Companies 
6%  gold  notes  Feb  2  '13  F&A 


Bid. 


100 
101 

98 

98 

98 

98 

98 

98 

91% 

91% 
127 


96% 


97 

94 
83 
89 

/     45 


96 

75 


65 


Ask. 


101% 
103% 


129 


96% 


91 
55 


83% 


82 


85 
80 


f  112 

105 

93 

107 

104 

Pacific 


103 

77 


1    95 
'    96 

96% 
100% 


83 
e  &  Ohi 

99  % 
95 

94 


a 


U7j>  gum  notes  reo  z  'is.  h<VA 

6%  g  notes  Oct  15  '13.  A&015 

udson  &  Manhattan — 

1st  M  4%s  1957  conv...F&A 

N  Y  &  Jer  1st  g  5s  '32optF&A 

Huntingdon  &  Broad  Top— 

1st  g  4s  Sept  30  1920 A&O 

2d  mort  4s  gold  1925... F&A 
Con  5s  g  Mar  31  1925... A&O 

Hutchinson  &  S— See  A  T&S  Fe 

Idaho  &  Wash  Northern — 
1st  m  g  5s,  1932  opt. ..M&N 

Illinois  Central — 

1st  gold  4s  1951 J&J 

1st  gold  3%s  1951 J&J 

Main  Lext  lstg3%s'51  A&O 

1st  mort  £  g  3s  1951 M&S 

Col  tr  gold  4s  1952 A&O 

Col  Tr  L  N  O  &  T  g  4s  '53M&N 
Pur  lines  1st  g  3%8  1952  J&J 
Ref  g  4s  1955  op  1918. .M&N 
Cairo  Bridge  4s  g  1950. .J&D 
Utcta  Di^  1st  g  3s  1951. .JAJ 
Louis v  Div  3  \^s  g  1953.  J&J 
Middle  Div  reg  5s  1921..  F&A 
Omaha  Div  1st  3s  g  1951  F&  \ 
St  Louis  Div  3Hsr  1951  J&J 
St  LoulB  Div  3s  g  1951..  J&J 
Sp'gli.-ld  Div  Ext  3Hs'51.J&J 
Western  lines  g  4s  1951..  F&A 
Chicago  St  Louis  &  N  O— 
Con  g  5s  June  1  6  '51  J&D1  5 

Con  g  3  J^sJ'nel  6'51  J&  di  5 
Mem  Div  1st  4s  g  H).->1  J&D 
Kankakee  &  Southwestern 

1st  mort  5s  1921.. 

St  Louis  Alton  &  Ter  Haute 

Bellev  &Car  I  Bt  6s  1 923  J&D 

St  L  South  1st  g  4s  '31 

Carb&Shaw  1st  g  4s'32 

Ind  Bl  &  Wn — See  c  C  (   S  Si  i 

Ind  Dec  &  West — See  Cfn  1  &  VV 

Indiana  III  &  la— See  Chic  In. I 


99 
101 


101 

4%% 

4%% 

94% 

94^ 

85 


Bonds. 


105 
87 

97 


96% 
100% 

85 


ioi  % 

100 
95% 


103 

4%% 
4%% 


99 
aciric 
acilic 

98% 
98  % 

74% 
101 

90 

85 
81 


97% 

102% 
89% 
89% 
81 

99% 
99 


96% 
"73% 
105  % 

7  3 

84 

73% 

86 
90  Mi 

113% 

84  % 
95 

105 

HI'.'; 

9i  % 

94% 


95 


101 


99 
99 

76% 
104 

93 

90 

87 


100 


84 
99  % 

"g8 

96% 
96% 
77 
86% 


86J* 
77 


116 
87 
97 


&  8(  ii 


Ind  &  Louisv — See  Ch  Ind  &  L 
Ind  &  St  L— See  C  C  C  &  St  L— 
Indiana  Un  1st  4  l^s '26...M&N 
Interboro-Met  lSee  Street  &  El 
inter  Rap  TrJ  Rv  Securities 
International  &  Gt  Northern — 

1st  g  6s  1919 M&N 

3d  4s  sold   1921  (certs)  M&S 
5%  notes  Aug.  1   1914..F&A 

Eq  5s  Jan  1912-1913 J&J 

Colorado  River  Bridge — 

1st  M  7s  1920 M&N 

Iowa  Cent— 1st  g  5s  1938. -J&D 

1st  &  ref  g  4s  1951 M&S 

Iowa  Falls&SC— 1st  7s '17.  A&O 
la  Minn  &  N  W— See  C  &  N  W 
Jacksonville  Terminal — 

1st  M  5s  g  guar  July  1  '39  J&J 
Jamestown  Frank  &  Clearfield 

1st  g  4s  1959  guar. J&D 

Jefferson — See  Erie 
Joplin  Union  Station — 

1st  g  4%s  1940  guar  op. M&N 
Kal  Al  &  G  R— See  L  S  &  M  S 
Kanaw  &  Mich— See  Tol  &  O  C 
Kankakee  &  S  W— See  111  Cent 
Kan  City  Belt  1st  6s  1916.  .J&J 
Kansas  Citv  Clinton  &  Sp — 

1st  5a  gold  1925  guar A&O 

Kansas  &  Colorado  Pacific — See 
Kan  City  Ft  Scott,  &  Memphis 
Refdg  g  4s  1936  guar... A&O 

Cons  6s  1928 M&N 

Equip  notes  gold  4  %s  ser  B 

Feb  1912-Aug  1915..  F&A 

Current  Riv  1st  5s  1927.  A&O 

Kansas  Citv  Memphis  &  Bir — 

Gen  4s  1934 M&S 

Income  5s  Mch  1934  Sept  1 

Assented M&S 

Kansas  Citv  &  Mem  Ry  &  B — 

1st  5sgold  1929 A&O 

Kans  &  Mo— 1st  5s  '22.. F&A 
Kansas  City  Mexico  &  Orient 

1st  gold  4s  1951 ..F&A 

Kan  Citv  &  N  W  1st  g  5s  '33  J&J 
Kan  City  &  Pac— See  M  K  &  T 
Kan  City  St  Jos  &  Council  Bl 
Nodawav  Val  1st  7s  1920  J&D 
Tarkio  Val  1st  7s  1920.. J&D 
Kan  Citv  Southern — 

1st  gold  3s  1950 A&O 

Ref  &  imp't  5s  Apr  1  '50  .J&J 
Kansas  Citv  Terminal  Ry — 

1st  g  4s  1960  op  1930 J&J 

Kan  City  Wat  &  Gulf— See  St  L 
Kentucky  Central — See  L  &  N 
Keokuk  &  Des  M— SeeC  R  I  &P 
Knoxv  &  Ohio— See  South'n  Ry 
Lake  Erie  &  Western — 

1st  gold  5s  Jan  1  1937- ..J&J 

2d  g  5s  July  1  1941 J&J 

No  Ohio  1st  gu  5s  g '45.. A&O 
Lake  Sh  &  Mich  So— See  NYC 
Leavenw'th  Term  Ry  &  Bridge 

1st  M  gold  5s  1923 J&J 

Lehigh  &  Hudson  River  RR— 

2d  M  5s  Julv  1  1917 J&J 

Gen  g  5s  July  1  1920  guar  J&J 

Unguaranteed 

Warw  Val  2d  6s  Oct  1912A&0 
Lehigh  &  Lake  Erie — See  Lehig 
Lehigh  &  New  England — 

1st  M  g  5s  1945 J&J 

Lehigh  Valley — 

1st  6s  ext  g  4s  1948 J&D 

Con  M  6s  ann  reg  irred'm  J&D 
Con  M  6s  R  gold  1923... J&D 

Con  M  4%s  C  1923 J&D 

Con  M  4%s  ann  irred'm.  J&D 
Gen  cons  gold  4s  2003. .  .M&N 
Easton  &  Amb  5s  1920.. M&N 
Elmira  Cortland  &  North'n 
1st  pf  g  6s  Apr  1  1914.  A&O 
1st  gu  gold  5s  1914. ..A&O 
Lehigh  &  Lake  Erie — 

1st  4^3  1957  gu M&S 

Lehigh  &  N  Y  1st  4s  '45. M&S 
Lehigh  Vallev  Coal — 

1st  5s  gold  guar  1933. .J&J 
1st   40-year  gu  lnt  red   to 

4%    1933 ...J&J 

Lehigh  Vallev  Ry  of  N  Y— 

1st  4 Us  gold   1940 J&J 

Lehigh  Vallev  Terminal— 

1st  gold  guar  5s  1941. A&O 
Middlesex  Val  1st  5s'42.M&N 
Pa  &  N  Y  Canal- 
Con  M  5s  1939 A&O 

Con  M  4%s  1939 A&O 

Cons  4s  1939 A&O 

Lehigh  &  Wilkes— See  Cent  N  J 
Leroy  &  Caney  Val — See  Mo  Pac 
Lexington  &  Eastern — 

Gen  mort  sold  5s  1935.. F&A 
Utchfleld  &  Mad  1st  6s'34  M&N 
Little  Miami — Renew  5s'12M&N 
Little  R'k&Hot  Sp  West  Rv— 
i«i  g  4s  low  guar...  ..J&J 
Little  Rock  Junct— See  St  L  I 
Long    Island — 

Unified  gold  4s  1949 M&S 

Refund  g  gu  is  1949 M&s 

2d  mort  7s  I9IX F&A 

1st  cons  g  5s  July  1  1931   Q-J 
1st  cons  g  t-  July  1  1931 
Gen  mult  g   I-  1938  .J&D 

Ferry  1st  4!  is  con  g  1922  M&S 
4s  gold  1932  J&D 

Di-l.enturp  gold   5s  1934.J&  1) 

Montauk  F.xt  5s  1915 J&J 

Hi 00k &  M011  2d  58  1938  J&D 
L  I  (J'v  A  Fcon  5s  1937  MAN 
N  Y  Bav  Ex  1;  13  J&J 

N  Y  B'klyn   i  Man  Bea<  h  1st 

gold  51    193/1  \  i  o 

N  Y  A  R  Bill  g.'.s  1927  M&S 
North  Shore   Hian'  ' 

Is'  .  on   '.     •  I  Ii  I   1    I  932. Q-J 


Bid. 


85 


108 
n    14 

97  % 
b  ... 

100 
101 

65  % 
112H 


100 
93  % 

97 

106 

95 

Mo  Pac 

78 
116% 


Ask. 


109% 
16 
97% 


5% 
95 

4.90% 

92 
91 

91 

102  % 

98 

45 
95 


102 
101 

73% 

99% 

98% 
ouis  W 


109 
104 


&  H  R 

85 

100 

100% 
100 
100 
h  Valle 

105 

104 

147 
117 
103% 
111 
97% 
106  % 

103 
100  % 

100 
93% 

108 

97% 

105  % 

112% 

105 

112% 

105 

100 


70 

90 

100% 


101  % 
68  % 


94 
100 

108 
97 


79 
118 


60 
101 


73% 
100 

99  % 
at  &  G 


110% 

105 

108% 


95 


109 


148  % 
118 


Mt    & 


95  % 

io9~" 
93 

92 

102 
102 

L03 

105 

101 

103 '4 


112 

98 

107 


105 
94! 

109 


107 
112] 


114 


96 


84% 
Sou 

95 
96 

112" 


100 
95 


100% 


Bonds. 


Louisiana  &  Arkansas  Ry — 
1st  s  f  g  5s  1927 M&S 

Louisiana   Western — See  South 

Louisv  Cin  &  Lex — See  L  &  N 

Louisville  Henderson  &  St  L — 
1st  mort  gold  5s  1946 J&J 

Louisville  &  Jefferson  v  Bridge — 
Guaranteed  gold  4s  1945. M&S 

Louisville  &  Nashville — 

Gen  mort  gold  6s  1930.  .J&D 

50-veargold  5s  1937 M&N 

Unified  gold  4s  1940 J&J 

Coll  tr  gold  5s  1931 M&N 

At  K  &  Cin  div  4s  1955  M&N 
Atl  Knox  &  Nor  1st  5s'46J&D 
Consol  gold  4s  2002  M&S 
Lou  C  &  I*x  4  Us  g  1931  M&N 
N  O  &  Mob  1st  g  6s  1930  J&J 

2d  gold  6s  1930 J&J 

Pad&Mem  div  1st  4s  '46  F&A 
Pensacola  Div  1st  6s  '20  M&S 
St  Louis  Div  1st  g  6s  '21   M&S 

2d  3s  1980. .M&S 

St  L  prop  1st  g  5s  1916. .M&S 

E  H  &  N  1st  6s  1919 J&D 

Henderson  Br  6s  s  1931 .  M&S 
Kent  Central— 4s  g  1987. J&J 
L&N  Moh&Mont  4K>s'45M&S 
Louisv  &  Nashv  South'n  joint 

gold  4s  1952 J&J 

L&NTermlst  g  4s'52  gu  J&D 
NasF&S  1st  gugos  '37.  .F&A 
Newport  &  Oinein  Bridge — 

1st  M  g  4  !^s  1945  guar  J&J 
Pensa  &  Atl  1st  6s  gu  '21  F&A 
S  &  N  Ala  Con  M  g  5s  '36  F&A 

Macon  Dublin  A  Savannah — 
1st  gold  5s  1947  guar J&J 

Mahoning  Coal— See  L  S  &  M  S 

Maine  Central — 

Cons  7s  1912.. A&O 

Coll  tr  5s  1923 J&D 

Cons  5s  Apr  1  1912 A&O 

Cons  4  Vis  Apr  1  191 2...  A&O 

Cons  4s  Apr  1  1912 A&O 

4%%  notes  Apr  1  1912.  .A&O 
Eur  &  N  A  4s  gold  1933.  J&J 
Hereford  Rv— G  4s  1930  M&N 
Knox   &   Line  1st   M  Pen  Sh 

line  4s  1 920 F&A 

Upper  Coos  1st  gu  4s  '30  M&N 

UpperCoosEx4  Hs  g  '30  M&N 

Washington  Co   Ry  1st   g  gu 

3^s  Jan  1954  op  1924  J&J 

Manila  RR— See  Foreign  Gov't. 

Manitoba  &  Southeastern — 
1st  gu  4s  £  Feb  I  1929.  .F&A 

Marquette  Houghton  &  Ont — 
Mort  6s  1925 A&O 

Md  Del  &  Va  5s  1955  gu  ..F&A 

Marvl  &  Pa  1st  g  4s  1951. .M&S 
Income  4s  1951 A&O 

Mason  City  &  Ft  Dodge — 

1st  M  gold  4s  1955 J&D 

McK'sp't  &  B  V— SeePMcK&Y 

Memphis  Union  Station — 

Col  tr  notes  5s  Nov  1913   M&N 

Merchants'  Br — See  Term  RR 

Meridian  Terminal — 

1st  M  4s  1955  guar M&N 

Mexican  Central — 

Equip  &  coll  g  5s  1917. -A&O 
2d  Ser  5s  1919 A&O 

Mexican  International — 

Prior  lien  g  4V£s  1947... M&S 

1st  con  gold  4s  1977 M&S 

Stamped  guar  op  to  Mar  '07 

Mexican  Northern — 

1st  g  6s  1910  ext  to  1930  J&D 

Mich  Cent— See  N  Y  C  &  H  R 

Middlesex  Vallev— See  Leh  Va!1 

Midland  of  N  J— See  Erie 

Midland  Term  5s  1925 J&D, 

Millen  &  South w— 5s  1955  A&O 

Mil  &  Lake  Win— See  Wis  Cen 

MilLSh&West—  See  Chic  A  N  W 

Milw  &  No— See  Chic  Mil  &  St  P. 

Min&Pac— See  M  St  P  &  S  S  M 

Minneapolis  A  St  Louis 

1st  7s  1927 JAD 

Pacific  Ext  1st  6s  1921..  A&O 
1st  consol  gold  5s  1934.  .MAN 
1st  ref'g  gold  4s  1949  M&Sv 
Col  notes  g  5s' 11  ext  to'13FAA 

Minn  St  P  A  Sault  Ste  Marie 
1st  cons  gold  4s  1938.  ..  .J&J 
2d  M  gold  l<  guar  1949  JAJ 
Eqg  notes  4  HsApr'l  2-20  \&() 
M  SSte  M  A  Atl  1st  4s  '26  J&J 
Minn  A  Pac  1st  -N  1936     J&J 

Minn  Union— See  St  1>  M  A  M 

Mississippi  Central — 

1st   M  g  58  1949  opt JAJ 

Miss  Riv  Bdg— See  Chic  A  A 

Missouri  Kansas  A  Texas — 
1st  gold   1«  1990  .J&D 

2d  gold  ts  June  l  1990  F&A 
1st  Extension  5s  1944  .MAW 
1st  A  ref  4s  gold  2004 
Gen  Msft  1  >  •*  1936. 
5%  g  notes  191 3  opt... 
St  Louis  div  g  !>-  2001  .  . 
Boonville  RR  Brldir. — 

1st  e  gu  -  f  4s  1951 
Dal&Waco  1st  gu  5s' to 
Kan  C  &  Pai   l-l   I  — 
Mo  Kan  A  E  5s  1942  gu    AAO 
Missouri  Kansas  A  Okla 

lsi  g  gu  .">'  Mai  1  '12  M&r* 
MK&Tof  T  i-<  5s  gu'42  M&S 
Sherman  Shreveport    &  S  — 

1st  M  gu  gold  5s  1943  J&D 
S  W  Coal  A  Imri  1st  r,  "1  J&J 
Texas  &  Okla      ".-  tot  <   M&S 

Missouri  <  Iklahoms  &  Gull 
lat  t  6s  Nir  1  1 11 1 1  \t,v\ 

Mo    Par  -Con*   '-    1920         MAN 

3d  7«  ex'  toJh  '3H  ■    r  ;  MA  N 

Tr  g  ft!  Btpd  Jan  1   l'H  7       NU8 


Bid 


95 
era  Pac 


107^ 
90 


1UH 

98  y8 
108 

92 
111H 

92 
104 
120V£ 
115 

94 
105^ 


68 
11 1  ~~ 

106  y2 

91 H 
104 

90 

n    94 

107 

101 

110>£ 

110 

98 


100% 
106!^ 
100 
99M 

99  y2 

100 
96 
93 

94 

96 
100 

80 
Sec.  p. 


113H 
98 


82 


80 


Ask 


97H- 

108M 

U5H 
"99" 
"92  n 

113 

106"" 
125 

118H 
95M 

109 

114^ 
73% 

115~" 

"94  ji 

106 

90  *A 
96 

103>3 

Hi% 

99^ 
108% 

98" 

"97"" 

85 

50. 

100 


100 
89 

58  H 


M&S 

MAN 

\A-o 

\t  i  \ 

MA  \* 
IA   \ 


94 
74 

98 
80 
78 

95 

99>4 
95 

100 

127 
110 


70 
94H 

97 
90 
6n4B8% 
95 
95 


94H 


97  M 
84H 
101 
78H 

87  H 

78 

81 
105*4 

S8 
108 

106H 

101 

101'4 

107 

104 


107% 
LOO*" 


83  H 


85 


104 
73 
95% 

97% 

4%% 


96 


98 

84% 
101  h 
81 
88 
99 
78?4 


89% 

109a« 

107K 

105 

106 


1P8U 

101 K 


b  I'.asis.      f  This  price  Includes  arerued   Interest,      k  Last    sale.      I  In    London       n  Nominal.      (Sale   prlOB 
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NOTICE. — All  bond  prices  are  now  "and  interest"  except   where  marked  "f"  and  income  and  defaulted  bonds. 


Bond*. 


Bid. 


Aak. 


Missouri    Pacific — (Concluded) 
Col  trust    la   1920  .FAA 

Eq  5s  SerC  June  1  *12-'13.Q-M 
Gold  4s  \l;ir  1  I94.i  opt  MAS 
1st  Aref  W69  nonv  SerA   M  AS 

6%  g  notes  1914 JAD 

Central  lir  Itv  4s  g  1919   l-'.v  V 
CentBr  UnPac  1st  g  4a' 48  J  I  I) 
Kansas  A  Colorado  Pacific- 
ist *  ref  gu  g  0s  "18   FAA 
LerACan  V  A  L  1st  5s'2ti  JAJ 
Lexington  Div  5s  1920.  FA  A 
Pac  of  Mo  1st  ex  g  4s'38.  FA  A 
2d  ext  58  gold  1938..     JAJ 
St  L  R  Rlst  5s  1938. MAN 
Car'deletBrlst4  4s'38  AAO 
St  Louis  Iron  Mtn  A  So — 
Unify  A  Ref'g  g  4-  1929  JAJ 
Gen  con  ry  A  1  g  68*31    AAO 
Genconstpdgug5s'31  AAO 
Rlv  A  Gulf  Div  4s'33.MAN 
Lit  R'kJn  1st  6s  gu'16.  AAO 
Pine  Bluff  A  Western — 

1st  gu  g  5s'23op'13   AAO 

VerdVal  I A  Wist  5s'26  MAS 

Mobile  A  Blrm— See  Southern  R 

Mobile  A  O— 1st  g  6s  1927  JAD 

1st  exten  6s  July  1927... Q-J 

Gen  g  4s  1938.. MAS 

Eq  5s  guar  1912-1914. .  .AAO 
Eq  4  4s  Ser  E  1912-16. .MAS 
Montgom  Dlv  g  5s  1947.  FAA 
St  L  A  C  col  tr  4s  May'30.Q-F 

4s  guar  1931.. JAJ 

Mobile  Terminal  A  Ry— 

1st  M  g  6s  1935  opt MAS 

MohawkAMalone— See  NYCAH 
Monong  River — See  Bait  A  Ohio 
Mont  Cent— See  St  P  M  A  M 
Morgan's  La  A  Tex — See  So  Pac 
Morris  A  Essex — See  D  L  A  W 
Nashville  Chattanooga  A  S  L — 

1st  7s  1913 JAJ 

1st  consol  gold  5s  1928..  AAO 
Centreville  Br  g  6s  1923. JAJ 

Jasper  Br  1st  6s  1923 JAJ 

Lebanon  Br  6s  Jan  1  '17.JAJ 
McM  M  W  A  Al  1st  6s'17.JAJ 
Tracy  Cltv  Br  6s  1917. ..JAJ 
Nash  Flor  A  Sheff— See  LAN 
National  Rys  of  Mexico — 
Pr  Hen  g  4  4s  s  f  1957. ..JAJ 

Gen  M  4s  1977 AAO 

Coll  tr  g  notes  44s  1913  JAD 
Nat  RR  of  Mex  p  1  g  44s'26JAJ 

1st  cons  g  4s  1951 A&O 

Nebraska — See  C  B  A  Q 
Nev-Cal-Ore  Ry— 5s  1919  MAN 
Newcas  A  Shen  Val  6s  '17. JAJ 
New  Eng  RR— See  NYNHAH. 
N  HavADerby— See  NYNHAH 
New  Hav  A  No— See  NYNHAH 
N  J  Junction— See  N  Y  Central 
New  Jer  A  New  York — See  Erie 
New  London  Northern — 

1st  M  g  4s  July  1  1940.. .JAJ 

Mew  Mex  RyACoal— SeeElPaso 

■ew  Orleans  Great  Northern — 

1st  rn  g  5s  Aug  1  1955. ..FAA 

New  Orleans  Mobile  A  Chic — 

1st  M  g  5s  I960... JAJ 

New  Orleans  A  Northeastern — 
Prior  1  g  6s  Nov  1  191 5. .AAO 
Equip  4  4s  Apr  '12-13. AAO 
Mew  Orleans  Terminal  Co — 

1st  g  gu  4s  1953 JAJ 

Newport  A  Cin  Bdge — See  Louis 
Newp  A  Rich — See  Conn  A  Pass 
N  Y  B  A  M  Bch— See  Long  Isl 
N  Y  Bay  Ext  RR— See  Long  Isl 
Hew  York  Central  A  Hud  Riv— 
Ref'g  g  3  49  July  1  1997  JAJ 

Deb  g  4s  1934 MAN 

44%  notes  Men  1  1914.MAS 
NY  C  Lines  eq  5s '12-22.  MAN 
NYC  Lines  eq  4  4s  '12-25  JAJ 
L  S  Col  tr  g  3  4s  1 998 . . .  F  A  A 
M  Ccol  trg3  4s  1998...  FA  A 
Beech  Cr— 1st  4s  g  gu'36.JAJ 

2d  guar  g  5a  1936 JAJ 

Clf  Bit  C  Co  1st  g  4s'40.J  AJ 
Beech  Creek  Extension — 

1st  gtd  g  3  4s  1951. .AAO 
Cart  A  Adlr  1st  4s  g  '81  J  AD 
GouvAOsw  1st  5s  g  1942  JAD 
Lake  Shore  A  Michigan  So- 
Con  g  ref  3  4s  1997... J  AD 

Deb  g  4s  1928 MAS 

Gold  4s  1931. MAN 

K  A  A  Gr  R  1st  5s  '38  JAJ 
KalAW  Pig'n  g  5s  1940  JAJ 
Mahon  C  RR  1st  5s  '34. JAJ 
Michigan  Central — 

59  cou  '31  DABC  div. MAS 

Deb  g  4s  1929 AAO 

1st  5s  Kal  ASH  1939.  MAN 
1st  mtg  M  Air  Line4s'40JAJ 
1st  g  4sJolANoInd'57J  AJ10 
1st  g  3  4s  JLASag'51    MAS 

1st  g  34s  1952 MAN 

BayCABClstM  g3s'89JAD 
Bat  CAS  1st  gug3s'89  JAD 
Det  R  Tun  44s'61gu.MAN 
Grand  Riv  Val  4s  '59  MAS 
Toledo  Can  South  A  Det— 
1st  g  48  1956  guar.  .JAJ 

Moh  A  Mai  4s  1991 MAS 

Consol  gold  3  4*  2002.  MAS 
N  J  June  1st  4s  gu  1986  FAA 
NYAHar  1st  g  3  4s2000  MAN 
N  Y  A  Nor  1st  g  5s  '27. .  AAO 
N  Y  A  Put  1st  49  g  1993  AAO 
Nor  A  Mon  1st  5s  g  '16.  AAO 
Oa  A  Rome  1st  M  7s  '15.MAN 

2d  5s  May  1  1915 FAA 

Pine  Creek  gu  6s  1932..JAD 
Pitts  McK  A  Y  1st  6s'32.JAJ 

2d  6s  guar  1934. JAJ 

McKABV  1st  6s  g  '18.JAJ 

Rome  Watertown  A  Ogden — 

Cons  g  5s  July  1922.. AAO 


99  7<4 
54% 
73^ 
88 
9ii 
89 
81 

105 


98 
964 

165" 
94 

814 
106  .4 

"84" 
100 

100 


120 

121 

114 

117 

85 

8614 

b  44% 
0  4  4  % 

44% 

44% 

109  4 
80  4 

111 

83 

914 

934 

98 


1044 

108 

110 

113 

107 

1074 

107  4 


91  4 

84  4 
984 


80 

96 
103 


„o97^ 

ASouth 

99 

west. 

66 

69 

75 

80 

1044 
b      5% 

l%% 

83 
vtlle  A 

85 

Nashv 

88 

934 
1004 
44% 
44% 

784 

78 

99  4 
1064 

78 

844 
90 
108 

884 
934 
934 

110 

108 

111*6 

110 


98 
96 


864 

70 

70 

9^4 

96 

93 

99 

82 

95  H 

90 
106 

96 
102 

ioo~" 

120 
122 
1234 
108 


100 

44% 

8s  4 
964 


85 

107 
102 

"97  4 
109  4 


98 

81  4 
109 

"844 
10J 

102 
100 


100 


1044 
110 


93 
87 
99 
100 
804 

102 


884 
95 
100  4 

44% 

4  4% 

794 

784 


80 


904 

94 

934 


115 
91 

"99" 


88  4 
834 


994 


1064      103 


100 

"974 


1054 
124"" 


Bonds. 


Bid.        Ask 


90 
104 

99  4 
S8 
100 

99  4 
90 

Hud  R 


130 
924 

"93  4 

'.n   j 
82 


M  Writ  <t  Hud  Riv  —  (Concl) 
RW  AOo  s  g  3  4a '22  \  acO 
R\V,tO  T.-r  It  1-t  5a'18  H&N 
Utica  .t  H  Rlv  1  g  1922  JAJ 
Weal  trans  Co  3  4a  19j:i  FAA 
Weal  Shore  1st  i-  2361..  .JAJ 
N  Y  Chicago  A  st  Louis— 

1st  g  is  Oct  1  1937 AAO 

Deb  4s  May  1  1931 M.fe.N 

Nf  Y  A  Oreenw'd  Lake — SeeErle 
N  Y  A  Harlem— S«e  N  Y  Cent  A 
NY  A.Jersey — See  HudsonA  Man 
N  Y  Lack  A  West— See  Del  Lac  k  A  W 
N  Y  L  E  A  W  C  RR— See  Erie. 
N  Y  A  L  Br— See  Cent  of  N  J. 
N  Y  New  Haven  A  Hartford — 
Deb  6s  Jan  15  '48  conv.JA.I15 

4s  July  1  1955 .JAJ 

Deb  4s  1956  non-conv.MAN 
Deb  4s  1947  non-conv__MAS 
Deb  g  4s  1914  non-conv.FAA 

Deb  3  4s  Mch  1947 MAS 

Deb  34s  1954 ...AAO 

Deb  3  4s  1956  convert.. JAJ 

5%  notes  Jan  1912 

44%  notes  Mch  1  '12.. MAS 
Bos  A  NYALlst  4sg'55.FAA 
Danbury  A  Norwalk — 

1st  ref  g  4s  guar  1955.  J  AD 

Con  5s  July  1  1920 JAJ 

Gen  5s  Vpril  1  1925..  AAO 
Harl  Riv  A  Portch  4s'54MAN 
Housatonic — Con  5s'37.MAN 
New  England  RR — 

Consol  4s  Julv  1 945  gu  .  J  AJ 

Consol  g  5s  July  1  1945  .JAJ 

NYANEBosTer4s'39  AAO 

NHADerby— Cons5s'18  MAN 

New  Haven  A  Northampton- 

Ref  4s  1950  guar JAD 

N  Y  Prov  A  Bos  4s  '42. AAO 

Prov  Ter  1st  g  4s  gu  '56.  MAS 

N  Y  A  Northern— See  N  Y  Cent 

New  York  Ontario  A  Western — 

Ref  1st  g  4s  June  1992. .MAS 

Gen  M  g  4s  1955  red JAD 

5s  g  notes  Dec '12  Dec '15  JAD 
NYPliilaANor— 1st  g  4s'39.JAJ 
Income  4s  Jan  1  1939- -MAN 
N  Y  Prov  A  Bost— See  N  Y  N 
N  Y  A  Putnam— See  N  Y  Cent 
N  Y  A  Rockaway  Bch — See  Lo 
N  Y  Susq  A  W— See  Erie 
Nodaway  Val— See  KCStJACB. 
Norf  A  Caro — See  Atl  Coast  Line 
Norfolk  A  So— 1st  g  5s'41.MAN 

1st  gen  g  5s  1954  opt JAJ 

Suffolk  &  Car— 

1st  con  5s  1952 .JAJ 

Norfolk  A  Western — 

General  6s  1931- ..MAN 

Imp  A  exten  6s  1934 FAA 

New  River  1st  6s  1932.. AAO 
NAWRy  1st  con  g  4s'96_AAO 
Div  1st  lien  A  gen  g  4s  Julv  1 
1944  opt  Jan  1  1929- .  -JAJ 
Convg4sl932   op  1917.JAD 
NAW  Pocahontas  4s  '41  _J AD 
Eq  tr  g  4sSerBMar  1'12-13M-S 
Eqtr4sSerD-F1911  to'16gu  6  44% 
SerGHJ  K'12-*16  gu.  Var.  b  44% 
ColConATer  1st  5s  g  '22. JAJ 
SciotoValANElst  4s'89-MAN 
Northeast  Pennsylvania — 

1st  g  gu  5s  1920- AAO 

N'east  of  SC— SeeAtlCoL  of  SC. 
Northern  Cal  Ry — See  So  Pac. 
Northern  Central — 

Con  genM  4  4s  E  1925-.AAO 

Mort  bds  5s  1926  Ser  A..  .JAJ 

Mort  bonds  59  1926  Ser  B  JAJ 

Northern  N  J— 1st  69  1917. JAJ 

Northern  Ohio— See  LEA  West 

Northern  Pacific — 

St  PaulANo  Pac6s  g  '23.  FAA 

Reg  certs  6s  1923 Q-F 

Prior  lien  g  4s  Jan  1997.. Q-J 


91 
100 
100 

93 

98  4 
«105 
107 

994 
1124 

984 
115 

nos 
1014 

98 

99 

98 

A  Hud 

944 


Gen  lien  g  3s  Jan  2047 ...Q-F 

St  P  A  D  Dlv  g  4s  1996.. JAD 

Wash  Cent  4s  Mch  1948.Q-M 

C  B  A  Q  Coll  4s— See  Gt  No. 

St  Paul  A  Dul  1st  5s  '31  .FAA 

2d  mortgage  5s  191 7.. AAO 

1st  consol  g  4s  1968.. J  AD 

Dul  ShLine  gtd  5s  '16.MAS 

Tav  FallsALSup  6s  '14. JAJ 

Dul  Union  Dep  5s  '30-  AAO 

No  Pac  Ter  Co— 1st  6s  '33.JAJ 

North  Ry  of  Cal— See  Sou  Pac 

North  Pac  Coast — See  No  Shore 

North  Pennsylvania — 

1st  M  4s  extended  1936- MAN 

Gen  g  3  3-10s  1953 JAJ 

North  Shore  Ry  (Cal)— 

Nor  Pac  Coast  5s  g  1912. JAJ 
Northwest'n  Term — See  Denv  N 
Norwich  A  Wor— 4s  1927.. MAS 
Norwood  A  Montreal — See  NYC 
Ogd'b'g  A  L  Cham— See  Rutl'nd 
Ohio  Connect'g  1st  g  4s' 43. MAS 
Ohio  I  A  W— C  C  C  A  St  L. 
Ohio  River  RR— lstg5s'36JAD 

Gen  gold  5s  1937 AAO 

Hunt  A  B  S  1st  6a  1922. .JAJ 

RavSpen  A  G  1st  6s '20.  FA  A 

Old  Colony— 4s  gold  1924.  FAA 

4s  Dec  1  1925 JAD 

4s  Jan  1  1938 JAJ 

34s  Julv  1  1932 JAJ 

Omaha  A  St  L — See  Wabash. 

Oregon  A  California — See  SoPac 

Oregon  RR  A  Nav— See  Un  Pac 

Oregon- Washington  RR  A  Nav 

1st  A  ref  g  gu  4s  '61  opt.. JAJ 

Ore  RR  A  Nav  cons  4s'46JAD 

Oregon  Short  Line — See  Un  Pac 

Oswego  A  Rome — See  N.  Y  Cent 

Oswego  AS  vrac  use — See  D  LAW 

Ozark  A  Cherokee  Central — 

1st  g  gu  5s  1913  opt AAO 


101 

98 

92 

HAH 

A  Hud 

ng   Isla 


1014 
95 

100 

1224 
124 
1234 
99  4 

934 
1074 

904 

b  44% 


9  y%  vo 

1044 

974 

104 


1044 

110 

110 


Bonds. 


1004 

100 
904 


est 


131 
934 
92  4 


82 
92 

100  4 
1004 


994 


118 


Riv 


944 

92  4 


94 

art 
Riv 
nd 


103 


1154 

1144 

100  4 

69  4 


89 

107 
1014 

"99" 
104 

ill  4 


103  4 
84 

994 
WAP 
98 


92 

107 

1044 

105 

108 
984 
984 
984 
904 


92  4 
93 


984 


106 


1284 

1244 

99  >a 

94 

1074 
91 

4.3'-% 
4  4% 
4  4% 


1054 

111 

111 


100  4 
694 
96 


85 
1004 


1104 
1104 


924 


Pacific  Coast  Co— See  Misc  B'ds 
Pan  American  1st  5s  '34  op  JAJ 
Pennsylvania  II R — 

Con  \1  Bag  1919... MAS 

do     4-  gold   1943 M&N 

do     4s  g  1948 MAN 

do     3  4s  g  £   1945 JAJ 

Collateral  tr  g  4  4s  1913.  J  AD 
Col  tr  4s  Ph  W  A  B  1921  JAJ 
RE  pur  mon  1st  g  *e'23  MAM 
Conv  A  opt  3  4s  g  191  2  MAN 
Conv   g   3  4*  Oct   1    1915  opt 

Dec  I   1910 JAD 

Penn  Steel  Car  Trust  Ctfu  3  4s 

Oct    1912 Q-J 

Steel  Rolling  Stock  Tr  g  3  4-* 

Mav  1912  to  1913 Q-F 

Equip  tr  g  4s  '14  Ser  A.. MAS 

Gen  ft  eq  4s  Mav  '12  to'20Q-F 

Alleg  Val  gen  4a  1942.. MAS 

BaltOhesAAllst  g  o.-'34.MAS 

Clev  A  Marietta— 4  4s'35  MAN 

Cleveland  A  Pittsburg — 

SerA4  4s  gen  gtd  1942. JAJ 

SerB4  4s  gen  gtd  '42. AAO 

SerC  3  4s  gen  gtd  '48. MAN 

SerD  3  4s  gen  etd  '50.  FA  A 

D  Rlv  RRABgug4s'36.FAA 

Erie  A  Pittsburgh — 

Gen  gu  g  3  4s  SerB  '40.  J  AJ 

Series  C   1940. JAJ 

Pennsylvania  Company — 

1st  M  g  44s  1921 JAJ 

Gug  4s  1931  op  1921. .AAO 
Gu  tr  cts  g  3  4s  1 937.  .  MAS 
Gu  tr  certs  g  34  1941. FAA 
Gu  tr  certs  g  3  4s  '42. .JAD 
Gu  tr  certs  g  3  4s  '44.  JAD 
Guar  trust  gold  3  4s  call 
l-15yearlv  to  1916.MAN 
Phil  Germ  A  Chestnut  Hill — 

1st  g'd  44s  1913 MAN 

Pitts  C  C  A  St  L— 

Conggu  4  4sSerA'40.AAO 

do       do     Ser  B'42  AAO 

do       do     Ser  C 42.. MAN 

do       4s  Ser  D  '45.. MAN 

do       4s  Ser  F  1953.JAD 

do  4s  Ser  G   1957.MAN 

do       3  4sSerE'49.FAA 

CStLAPittslstos  g  '32  AAO 

Steub  A  Ind  1st  5s  '14. JAJ 

P  Ft  W  A  C  7s  July  1  '12.  Var 

2d  7s  July  1  1912 Var 

3d  7s  Julv  1  1912 AAO 

Pitts  Va  A  Charleston — 

1st  g  gu  4s  1943 MAN 

Sodus  Bay  A  Sou  g  5s '24.  JAJ 

Sun  A  Lew  1st  g  4s  1936. JAJ 

Penn  ANY  Canal— See  Leh  V. 

Pennsylvania  A  Northwestern — 

Gen'  5s  Jan  I  1930 -JAJ 

Bella  Gap  Cons  6s  191 3-  -  AAO 
Clearfield  A  Jeff  1st  6s  '27  .JAJ 
Pensacola  A  Atl — See  Lou  A  N. 
Peoria  A  Eastern — See  Clev  Tin 
Peoria  A  N  W— See  Chic  A  N  W 
Peoria  Ry  Term— See  Ch  R  1  A 
Peo  A  Pekin  Un  1st  6s  '21  .Q-F 
2d  mort  g  4  4s  Feb  1 '21. MAN 
Pere  Marquette  RR — 

Cons  g  4s  Jan  1  1951 JAJ 

Ref.  g  4s  1955 JAJ 

Guaranteed 

Deb  6s  July  1  1912.., JAJ 

Equip  tr  4  4s  '12  toM4.AAO 
Eq  5s  A  A  B  1912-1919.  AAO 
Chic  A  W  Mich  5s  1921.. J  AD 
Ch  A  N  Mich5sgu'31.MAN 
Detroit  Grand  Rapids  A  West 
1st  g  4s  April  1  1946..  AAO 
Flint  A  Pere  Marquette — 

Gold  6s  1920 AAO 

1st  con  gold  59  1939. -MAN 
PtHuronDiv  g  5sl939.  AAO 
Grand  Rap  Belding  A  Sag — 

1st  g  5s  March  1924. .MAS 

Lake  Erie  A  Detroit  Rlv  Div- 

lst  g  4  4s  Aug  1  1932. FAA 

Pere  Marquette  RR  of  Ind — 

1st  eu  g  4s  1943  opt  ..MAN 

Sag  Tusc  A  Hut  4s  1931  .FAA 

Perkioiuen— 1st  ser  5s  '18. Q-J 

2d  series  5s  Jan  1  1918.. -Q-J 

Petersburg — See  Atl  Coast  Line. 

Phila  Bait  A  Wash  4s  '43.MAN 

Philadelphia  A  Erie — 

Gen  (now  1st)  gu  6s  g  '20. JAJ 

Gen  g  5s  July  1  1920 AAO 

Gen  g  4s  July  1  1920 AAO 

Phil  GerAChes  Hill— See  Pa  RR 
Phila  Harrisburg  A  Pittsburg — 
1st  mort  gold  5s  1925. ..AAO 
Philadelphia  Newtown  A  N  Y — 
1st  mort  red  to  3s  1942.  AAO 
Phila  A  Read— See  Reading  Co 
Philadelphia  W  A  Baltimore- 
Debenture  4s  1917 AAO 

Debenture  4s  1922 MAN 

Debenture  g  4s  1926 JAJ 

Debenture  g  4s  1932 AAO 

Col  tr  ctfs  1921— See  Penn 

Philippine  Rv — See  Foreign  Gov 

Phillipsburg  A  Susq  Valley  RR- 

lst  9  f  5s  1940  op  '15... MAN 

Pine  Bl  A  W— See  St  L  I  M  A  So 

Pine  Creek— See  N  Y  Cent  A  H 

Pitts  Bessemer  A  Lake  Erie — 

P  S  A  L  E  1st  g  5s  1940.  AAO 

Con9  l9t  g  5s  July  1  '43.  JAJ 

P  B  A  L  E  con  g  5s  1947.. JAJ 

Deb  g  5s  1919 JAD 

Pitts  Char  A  Youghiogheny — 

Gen  mort  gtd  4s  1932... AAO 
Pitts  Cin  Chic  A  St  L — See  Penn 
Pitts  Cleve  A  Tol— See  B  A  O. 
Pitta  Ft  W  A  C— See  Penn  Co. 
Pittsburg  Junction — See  B  A  O. 
Pitts  A  L  Erie— 1st  g  6s'28.JAJ 
2d  5s  Jan  1  1928 AAO 


Bid.        A*k 


103  4 

BO 
100 

984 

99  4 
994 

964 

b  44% 

b  44% 

9i 

6  44% 

99  4 

100 

103 

107 
107  4 

90 

90 
100 

90 
90 

103  4 
984 
87 
87 

"87  4 

974 

98 


1074 

107 

105 

97 

97 

97 

98  4 

92  4 

96 

1134 

101 

10i4 

1014 
101 

100 
98 

101 

97 

1074 
1024 
117 

Chic  A 


1044 
104 

101 

1134 
1064 
100 


105 

n    75 


884 

98  4 

99 

99 
RR 
Sec,  p 


ud  Riv 

1124 
113 
1114 
100 

90 
RR 


120 
107  4 


LOO 

110 
102 
1044 


1004 
994 

97 

44% 

44% 

44% 
1004 
105 


984 


90 
88 

984 


1084 
118" 

St  L 

"99" 

82 
67 
68 
994 
6% 

1664 
99 


1104 

101 

1034 


98 

85 
90 


101 H 

1144 

1074 
1004 

"994 
age  50 


1134 
1124 


b  Basis.     /  This  price  includes  accrued  interest,     k  Last  sale.     I  In  London,     n  Nominal.     <  Sale  price,     t  Free  of  taxes  in  Massachusetts. 
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RAILROAD  BONDS. 
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NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


Pitts  McK  &  Yough— See  NYC 
Pitta  Shaw&N— 1st  g  5s' 49  F&A 

Gold  4s  Feb  1  1952 F&A 

5%  receivers'  ctfs  '14  op  J&D 

5%  receiver's  ctfs  '15  op,  F&A 

5%  receiver's  ctfs  '16  op  M&S 

Pittsburgh  &  Shawmut — 

1st  s  f  g  5s  1959  opt J&D 

1st    lien   col    tr   g   6%    notes 

1913     op J&D 

Pitts  Shen&LE—  See  PBess&LE 
Pittsburgh  &  Susquehanna — 

lstsf  g5s  1940  op  1915. M&N 
Pitts  Term  RR  &  Coal— 

1st  g  gu  s  f  5s  1942 J&J 

West  Side  Belt  1st  g  5s'37M&S 
Pitts  Va  &  Chas— See  Penn  RR 
Pitts  &  West— See  B  &  O 
Pitts  Youngst  &  Ashtabula — 

Consol  5s  1927 ...M&N 

1st  gen  4s  Ser  A  194S...J&D 
Pontlac  Ox  &  N  1st  g  lis  '16-J&J 
Portland  &  Ogdensburg — 

1st  M  4%s  1928  guar.. .M&N 
Port  &  R  Falls— 1st  g4s'26  M&N 
Debenture  4s  Aug  1927  F&A 
Port  Reading— 1st  gu  5s' 41  .J&J 
Ports  Gt  F  &  Con— See  Bos&Me 
Potomac  Val — 1st  gu  5s  g'41  J&J 
Princeton  &  Nortliw — See  Chic 
Providence  Term— See  NYNH& 
Prov  &  Wore— 1st  4s  1947  A&O 
Raleigh  &  Augusta — See  Seaboa 
Ral&Cape Fear— 1st  g5s'43  M&S 
Raleigh  &  Gas — See  SeaAir  Line 
Ral  &  Southp— Con  5s  '65. J&D 
Raleigh  &  S  W — See  Chesapeak 
Raritan  River— 1st  g  5s  '39. J&J 
Ravensw  Spenc  &  Glen — See  Oh 
Reading  Company — 

Gen  g  4s  Jan  1  1997 J&J 

Jer  Cen  g  4s  '51  op  '06. .A&O 
W&N  s  tr  ctfs  4s  red  105. Q-M 
Phlla  &  R— 2d  5s  g  1 933 _  A &O 

Imp  ext  g  4s  1947 A&O 

Consext  gold  4s  1937 -M&S 
Term  5s  g  gu  May  1*41  _Q-F 
DelRTer  p  mon  g  5s'42M&N 
Ex  p  mon  g  5s  1942.  J&J 
Wilm&No  1st  5s  1927. J&D 
Gen  g  5s  Aug  1  1932.Q-F 
Phil  &  Read  Coal  &  Iron- 
Col  s  f  g  4s  ext'32gu  F&A 
Rens  &  Saratoga — SeeDel&Hud 
Rlchm  &  Danv — See  Southern 
Rich  Fredericksb  &  Potomac — 

Cons  mort  4  %s  1 940 A&O 

Rich  &  Mecklenburg — See  SoRy 
Rich  &  Peters— See  At)  Coast  L 
Richmond- Washington  Co — 

Col  tr  ggu  4s  1943  opt  ..J&D 
RloGrJunc — 1st  gu  5s  '39. J&D 
Rio  Grande  So— 1st  g  4s'40.J&J 

1st  g  4s  guar  1940 J&J 

Rio  Grande  West — See  Den  & 
Roch  &  Pitts— See  Buff  R  &  P 
Rock   Island- Frisco  Terminal — 

1st  M  g  5s  1927  guar J&J 

Rock  Isl  Ark  &  La— See  C  R  I  & 
RockIsl&  Peoria— See  ChiRI&P 
Rome  W  &  O—  See  N  Y  C  &  H 
Rutland— Con   4%s  1941.. J&J 
Benn&Rut  4  %s  g  1927.  M&N 
Ogd&LCh  1st  g  gu  4s' 48. J&J 
RutlCanad  1st  g  gu  4s'49  J&J 
Car  trg4V<s  1912  to  '17   A&O 
Sag  Tusc  &  Hur— See  Pere  Marq 
St  Clair  Mad  &  St  L  Belt- 
Alton  Bridge  1st  g  4s  '51  .J&J 
St  Clair  Term  1st  5s  1932  .F&A 
St  Johns  &  L  Champlain — 

1st  g  5s  March  1  1944. ..M&S 
St  J  &  Gr  Isl— 1st  g  4s  1947  J&J 
St  Law  &  Adiron  1st  5s'96.J&J 

2d  g  6s  1996... ...A&O 

St  Louis  Al  &  T  H— See  111  Cent 
St  Louis  Br— SeeTermRR  Ass'n 
St  L  &  Cairo— See  Mobile  &  O 
St  L  Iron  Mt  &  Sou— See  MoPac 
St  L  Mer  Br  Co— See  Term  RR 
St  L  Rocky  Mt  &  Pac  5s  '55  J&J 
St  L  So— See  Illinois  Central 
St  Louis  &  San  Francisco — 

Gen  mort  g  6s  1931 J&J 

Coll  trs  f  g  6s  1920 F&A 

Gen  mort  g  5s  1931 J&J 

Gen  g  5s  1927  op.. M&N 

Eq  no  5sFeb'12-Aug'17.F&A 
Eq  g  4s  Feb  '12-Feb  '13. F&A 

Eq  notes  4s  1911.. J&D 

Coll  trust  g  5s  1987 A&O 

Cons  g  4s  1996 I&J 

6%  g  notes  Mrh  1  '13  op  M&S 
6%  notes  June  1  '13  opt. J&D 
Refunding  g  4s  1951  .  J&J 
N  O  Tex  &  Mex  div  5s'40M&S 
Blrm  Belt  1st  g  gu  4s'22  A&O 
Col  South  New  Orl  &  Pac— 

Eq  tr  5sFeb'12-Feb'17F&A 
Sou  West  Div  g  5s  1947. A&O 
St  L  W  &  W  g  6a  1919..M&S 
8t  Louis  Southwestern — 

1st  g  4s  1989  certfs M&N 

2d  g  Inc  4s  Nov  '89  cert.  _  J&J 

1st  consol  g  4s  1932 J&I) 

Grays  Pt  Term  g  5s  '47  J&I) 
Shrev  Bdg  &  Ter5s'55gu  F&A 
8t  L  Wat  &  Gulf  5s  J'ne'30  J&J 
8t  L  Wichita  &  West— See  8t  L 
St  Paul  &  Dtiluth—  See  Nor  Par 
St  P  E  G  T— See  \lllw  L  S  &  W 
St  Paul  &  K  C  Short  L— See  Ch 
St  Paul  Minn  &  Manitoba — 

1st  cons  g  4s  1933 J&J 

1st  consol  g  0s  1933 I&J 

1st  con  red  to  4  %s  g  '33  J&J 
Montana  ext  1st  4s  '37   .J&I) 
Pacific  Ext  1st  4s£  1940  J&J 
Eastern  Ry  of  Minnesota — 
Nor  div  1st  g  4s  1948.  A&O 


Bid. 


50 
28 
98 


Ask. 


&5%% 
85 
98 


94 
95 


107 

94 

100 

102 

96 

95 
108 

105 
&  N  W 
H 

98% 
rd  Air 

98 

95 
e  &  Oh 

110 
io  Riv 

98  % 

97% 
95 

114% 

100  % 
100 
115% 
110 
110 
993^ 
106 

97 

Ry 

104 


96 

100 

50 

65 

Rio  Gr 


99% 
Pac 


95 
95 
86 
85 
Basis  5 


100 

105 

85 

109 

118 


118% 

107" 
87 
ft  5%% 

b  5%% 

ft  5%% 
98 
88 
98% 
98 'X 
79  % 
94 
86 


98% 
100 


90 
80 
79  % 
95 
96 

&~San 


R  I  & 

98 
125% 
105% 

98 

d  92% 

96 


31 

100 

98 

5%% 

94 
100 

92  y2 

96% 
100 


104% 


Line 
102 

100 
io 
114 


98% 

97% 


115% 

100  ys 


116 


107 
98 

106 


97% 
105 
55 
70 


101 


101 
92 
87 


% 


82 
102  % 


86  % 
113 


81 


119% 


83 
79% 


100 
Fran 

Pac 
99 
106" 


97 


Bonds. 


St  Paul  Minn  &  Man  (concl'd) 
Minn  Union  1st  6s  1922.. J&J 

1st  5s  July  1922 J&J 

Mont  Cen  1st  gd  g  6s  '37  J&J 

1st  guar  gold  5s  1937   .J&J 

Wll  &  S  F  1st  5s  g  1938. J&D 

St  P  &  N  Pac— See  No  Pac 

St  P  &  S  C— See  C  St  P  M  &  O 

Salt  Lake  City  Un  Dep  &  RR — 

1st  M  5s  1938 M&N 

San  Ant  &AranPass — See  SoPac 
San  Francisco  &  Nor  Pacific 

1st  g  5s  sink  fund  1919.. J&J 
San  Fr  &  S  Jo  Val— See  AT&SF 
San  Fran  Term— See  Sou  Pacific 
Santa  Fe  Pres  &  Ph—  See  Atch 
Sault  Ste  Marie  Bridge — 

1st  M  s  f  g  5s  July  1  1937. J&J 
S  Ste  Marie  &  S  W—  See  Ch  St  P 
Sav  Fla&W— See  Atl  Coast  Line 
Sav&States— 1st  g  gu  5s  '53  J&J 
Schenectady  &  Duanesburg — 

1st  guar  6s  1924 ."M&S 

Schuylkill  River  E  S— See  B  &O 
Scioto  Val  &  N  E— See  Nor  &  W 
Seaboard  Air  Line — 

1st  g  4s  1950 A&O 

Stamped . 

Adjust  M  5s.  Oct  1  '49.  F&A 

Ref  g  4s  1959  opt A&O 

Eq  trg  4  "4s  1912  Apr '13  J&J 
Eq  g5s  Dec'll-Der'19.J&D15 
Atlanta- Birmingham  Divis — 
1st  g  4s  May  1  1933... M&S 
Car  Cent  1st  g  gu  4s  '49.. J&J 
Florida  Cent  &  Peninsula 

1st  gold  5s  1918 J&J 

1st  1  g  ext  5s  gold  '30. .J&J 

1st  con  5s  gold  1943.. J&J 

So  Bound  1st  g  5s  '41 .  A&O 

Georgia  &  Ala  5s  Oct  '45.J&J 

Ga&AlaTerm  1st  g5s'48  J&D 

Ga  Car  &  N— 1st  5s  g  '29.  J&J 

Ral'h&Aug'sta — 1st  6s'26J&J 

Ral'h&Gast'n— 1st  g5s'47J&J 

Seab& Roanoke — lst5s'2(i  J&J 

Deb  6s  after  July  1  '16  F&A 

Seacoast  RR  of  N  J  5s  '48.  A&O 

Sebast  &  Mooseh  1st  5s'28.M&S 

Shamokin  Sunb'v  &  Lewisb'g 

1st  5s  May  1  1912 M&N 

2d  6s  g  July  1  1925 J&J 

Sherman  Shrev  &  Sou — See  Mo 
Shreve  Brdg  &  Ter — See  St  Loui 
Sierra  Ry  of  Cal — 

1st  sf  g6s  Apr  12'37.A&012 
Sil  Sp  Ocala  &  G— See  Atl  C  L 
Sioux  C  &  Pac— See  Chic  &  N  W 
Sodus  Bay  &  Sou— See  Penn  RR 
Somerset  Ry  1st  &  ref  4s'55  J&J 
South  Bound — See  SeaboardA  L 
So  Car  &  Ga — See  Southern  Ry 
Sou  Indiana — See  Ch  Terre  Hail 
Southern  Pacific  Co — 

Coll  tr  4s(CP)  Aug  1  '49.  J&D 
Conv  g  4s  Jne  l'29op'14.M&S 
Aust  &  Nor  1st  5s  g  '41.. J&J 
Cal  Pac— 1st  g4Hs  '12.. J&J 
Central  Pacific — 

1st  refdg  4s  g  g'd  '49.  F&A 

1st  g  gu  4s  Oct  1  1954.  A&O 

M  3%sgg'd  Aug  1'29.J&D 

Galveston  Harrisb  &  SanAn — 

Mex&PDiv  1st  5s'31.M&N 

Gila  Val  Globe  &  Northern— 

1st  g  5s  Nov  1  1924.. M&N 

Houston  East  &  WestTexas 

1st  5s  g  May  1  1933... M&N 

1st  guar  g  5s  Mar  '33. M&N 

Houston  &  Texas  Central 

1st  1  g  g  5s  1937 J&J 

Consol  1  g  gold  6s  1912  A&O 

Gen  gold  4s  1921 A&O 

Waco&NWDiv6s  g'30M&N 

La  West  1st  6s  1921 J&J 

Morgan's  Louis'a  &  Texas — 

1st  mort  7s  1918 A&O 

1st  g  6s  1920 J&J 

North  Cal  Ry  g  5s  1929.  .J&D 

NoRy  ofCal  5s  g  gu  1938  A&O 

Oregon  &  Cal  1st  5s  1927.  J&J 

S  A  &  Ar  Pass  g  gu  4s*43.J&J 

San  Fran  Term  1st  4s'50  A&O 

So  Pacific  Br  6s  1937. ..A&O 

Southern  Pacific  RR  Cal— 

1st  g  6s  ser  E  &  F  '12.  A&O 

1st  con  g  5s  gu  1937..M&N 

1st  con  ref  g  4s'55  op'10  J&J 

So  Pac  Coast  1st  g  4s  '37.  J&J 

Texas  &  N  O— 

Sabine  Div  1st  6s  '12. M&S 
Consol  gold  5s  1943... J&J 
Dallas  Div  1st  g  4s'30.F&A 
Southern  Railway — 

1st  consol  gold  5s  1994.. J&J 
Develop  &  gen  M  g  4s'56  A&O 

5%  g  notes  1913 .F&A 

Eq  tre4%sDec'll-De'14J&D 
Equip  trust  g  4  %s  Ser  I, 
Feb  1912  to  Fob  1921.  F&A 
Eq  tr  4s  Ser  M  '11-' 19.. J&D 
Equip  trust  g  i'/i-1  Ser  N 
Apr  1912  to  Apr  1920  A&O 
E  Term  reor  lien  5s  1  938. M&S 

1st  Mem  div  g  5s  1996 I&J 

St  Louis  Div  1st  g  is  1951  J&J 
Aiken  Br  1st  g  Is  1 908. .J&J 
Ala  Cent  1st  g  fis  1918.  .  .J&J 
Atl  &  Danville  1st  is  '48  J&J 

2d  g  4s  1948   I&J 

Atl  &  Nad  1st  gu  g  4s'49  A&O 
AtlTenn&O— Ist\i6s'13  A&O 
Aug  South  g  5s  1924  ...J&D 
Col  &  Green  1st  81  1918  J&J 
ETVa&Ga— Div  v.  5s  '30 
Consol  1st  g  5s  1956.. MA  N 

Ga  Mid  1st  g  .is  1946 A&O 

('.a  Par  1st  g  6a  l<»22.  ..  .J&J 

Knoxv  &  o  1st  g  6a  1925  .ia.i 
L  &  N  So  Joint  g  4s— See  L  &  N 


Bid. 

Ask.    ' 

U2y2 

100 

126% 

111 

114 

113 

96 

98 

99% 

Top  & 

S  Fe 

100 

103 

M  &O 

93 

100 

113 

873^ 

87% 

87% 

80% 

80  V2 

8i% 

82% 

b      5% 

4%% 

b       5% 

4%% 

85 

87 

92% 

98 

100 

101 

104% 

106 

106% 

105 

105% 

105 

115 

108 

105% 

110 

103 

106 

108 

109 

100 

110 

Kan  & 

Tex 

s  South 

western 

100 

105 

92 

95 

te  &  S 

E 

92 

92% 

96% 

97 

104% 

100 

97% 

97% 

92 

93 

90 

91% 

107% 

102 

105 

104 

104 

109% 

110 

110% 

94 

112 

105 

114% 

109% 

102 

ii4% 

101 

87% 

88 

90  % 
125  % 

91 

126% 

100  \i 

109% 

112% 

94% 

95 

89 

92 

100% 

101% 

102 

89 

92 

107% 

108 

78% 

79 

100% 

b     4.95 

4.80% 

b     4.95 

4.80% 

b     4.95 

1.80  ■„ 

b     4.95 

4. 80^, 

104% 

106% 

108 

87% 

75 

107% 

87 

90% 

82% 

82% 

80 

101 

87 

94 

105% 

107% 

now 

iii"% 

72 

112', 

111'. 

1  i:i 

110 

Bonds. 


Bid. 


Southern    Railway — (Con.) — 
Mob  &  Birm  pr  lien  5s  '45  J&J 

Gen  M  g  4s  1945 I&J 

Mobile  &  O  col  tr  4s  '38. M&S 
Rich  &  Dan  con  g  6s  '15. J&J 
Deb  5s  stamped  1927   A&O 
Richmond  &  Mecklenburg — 

1st  g  4s  Nov  1  1948... M&N 

So  Car  &  Ga  1st  g  5s'19  M&N 

Sumter&\VatR5sg'19  A&O 

Va  Mid  Series  C  6s  1916. M&S 

Series  D  4-5s  1921 M&S 

Series  E  5s  1926 M&S 

Series  F  5s  1931 M&S 

General  5s  1936 M&N 

do     guar  stamped.  M&N 

Wash  O&W  1st  gu  4s'24.F&A 

W  No  Car  1st  con  g  6s '14.  J&J 

&  N  Ala— See  Louis  &  Nash 

South  Pac  Coast — See  Southern 

SpartanU&Col—  See  Ashv&Spar 

Spokane  Falls  &  Northern — 

1st  6s  g  1939. .J&J 

Spokane  International — 

1st  g  5s  1955 J&J 

State  Line&Sulliv— 4%s'29  J&J 
Staten  Isld  Ry— 4%s  '43.  J&D 
Steub  &  Ind— See  Penn  Co 
Sufi  &  Carolina— See  Norf  &  So 
Sumter  &  Water  R— See  SC&Ga 
Sunburv  Hazleton  &  W  B — 

1st  5s  Mav  1  1928. M&N 

2d  mort  inc  6s  '38  coup. M&N 
Sunburv  &  Lew — See  Penn  RR 
Superior  Short  Line — See  Ch  St 
Tampa  &  Jacksonville — 

1st  M  5s  1949 A&O 

Tarkio  Valley— See  K  C  St  J  & 
Tavlors  Falls  &  L  Sup— See  St 
Term'l  RR  Ass'n  (St  Louis) 

1st  gold   4%s  1939 A&O 

1st  consol  gold  5s  1944.. F&A 
Gen  ref  s  f  g  4s  '53  op  '10.  J&J 

St  I.  Br  1st  g  7s  1929 A&O 

St  L  Mer  Bge  T— 5s  1930  A&O 
Mer  Bdge  6s  '29  op  '09  F&A 
Terre  Haute  &  Ind  5s  1925. J&J 
Terre  Haute  &  Peoria — 

1st  con  g  5s  Sept  1  '42. -M&S 
Texas  Central— 1st  5s  1923  A&O 
Texas  &  New  Orl— See  So  Pac 
Texas  &  Okla— See  M  K  &  T 
Texas  &  Pac  1st  5s  2000... J&D 

2d  inc  g  5s  Dec  2000 Mar 

Lou  Div  1st  g  5s  1931 J&J 

Tidewater  Company — 

6%  g  notes  1913  gu  conv  J&D 

Toledo  Can  Sou  &  Det — See  Mic 

Tol  &  O  Cent  1st  5s  g  1935 ..J&J 

West  Div  1st  5s  g  1935. .A&O 

Gen  g  5s  1935 J&D 

Car  tr  4s  May  '12-'17.M&N15 
Car  tr  4s  Ser  B  1912-'20  J&J 
Kana  &  Mich  1st  4s  1990  A&O 

2d  M  gos  1927 J&J 

St  Mary's  Div  4s  g  1951. F&A 
Toledo  Peoria  &  Western — 

1st  g  4s  July  1  1917 J&J 

Toledo  St  L  &  Western— 

Pr  lien  g  3  %s  Julv  1  '25.  .J&J 

1st  g  4s  Apr  1  1950 A&O 

Col  tr  g  4s  Ser  A  1917. ..F&A 
Toledo  Terminal — 

1st  M  g  4%s  1957  gu..  M&N 
Tol  Walh  Val  &  Ohio— 

1st  g  gu  4%s  1931  ser  A.. J&J 

1st  e  gu  4%s  1933  ser  B.J&J 

1st  g  gu  4s  1942  ser  C...M&S 

Tombigbee  Val  1st  g  5s'56.A&0 

Gen  mtge  6s  1935 J&J 

Toronto  Ham  &  Buffalo — 

1st  g  4s  July  1  1946 J&D 

Troy  &  Boston — See  Fitchburg 
Trov  &  W  T  Bridge  5s  '15. M&S 
Ulster  &  Del  con  5s  1928. .J&D 

1st  ref  g  4s  1952 A&O 

Union  Pacific — 

1st  Ry  &  lg  4s  g  1947 J&J 

Conv   4s  1927 J&J 

1st  &  ref  4s  June  2008.. M&S 
Ore  RR  &  Nav— See  Ore-Was 
Oreg  Sti  Line  1st  g  6s'22.F&A 

1st  consol  5s  g  1946 J&J 

Ref  g  gu  4s  '29  op  '07. J&D 
Utah  &  Northern— 

1st  7s'08ext  at  4%to'33  J&J 
Consol  gold  5s  1926. ..  J&J 
United  N  J  RR  &  Canal  Co- 
General  gold  4s  1923 F&A 

General  gold  4s  1929 M&S 

General  gold  4s  1944 M&S 

Gen  1st  a-  3  %8  Mar  1  '51  M&S 
Upper  Coos — See  Maine  Central 
Utah  Central — See  Rio  Gr  West 
Utah  &  Northern— See  Union  P 
Utica  &  Bl  R— See  N  Y  C  &  H 
Utica  Clint  &  Bing— See  Del  & 
Vandalia  RR— 

Con  g  4s  1955  Ser  A F&A 

Ser  B  1957 M&N 

Vera  Cruz  &  Pacific  RR — 

1st  g  4  4s  1934  opt J&J 

Verdig  Val  Ind  &  VV— See  Mo  Pa 
Vermont  Valley — 

1st  M  b  4%8  Oct  1  '40.. A&O 
Virginia  Midland— See  So  Rv 

Va  &  Southw  5s  2003 J&J 

1st  con  g  5s  1958. A&O 

Virksburg  &  Meridian — See  Ala 
Vicks  Shreve  &  Pac— 

Prior  lien  8a  g  Nov  1'15.M&N 

Gen  5s  Mav  1  1941 M&N 

Wabash  — 1st  gold  5s  1939.  M&N 

2d  gold  5s  1939 F&A 

Deb  mort  ds  s.t  B  1939.. J&J 
Equip  g  Sa  Mar  1  1921  ..MAS 
K<]  g  4%a  Deo'l  l-'H  J&D 
1st  Hen  t.-rm  g  4a  1964  .J&J 
1st  ref  &  ext  4s  1966  I&J 

414%  notea'lOexl  to'18  Wd  N 

Det&Gh  p\t    1st   u  5s  '41    J&J 


101 

78% 

86 
103% 
104% 

71% 
103 

93 
105 
102% 
104 
104% 
105% 

~94~~ 
102% 

Pacific 


110 

101 
98 
81 


100 
123 

P  M  & 


Ask. 


79% 

88 
105 
105 


104 


105 


104 


125 
Om 


90  95 

Coun    Bl 

Paul   &    Dul 


103 
109 


128 
105 
105 
105 

107 
103 


110% 
/     45 
100 

101% 
h  Cent 
105 
108 
103% 
b  5%% 
6  5%% 
91% 
97% 
87 

90% 

87% 
67% 


90 

101 
101 

94 

92 

95 

89% 

104 
104% 
84% 

101% 
101% 

96% 
h  RR& 
113% 
110 

93% 

91 
106 

100 

100 

101 

90 


acific 
Hud 
96% 


90% 


104% 

108 
96 

&  Vicks 


101 

105 

95 


100 
ft  5%% 

96 
107H 


112% 

96 
132 


110 
106 


65 


101% 


104 

4%% 
4%% 

"99" 
92 

94% 


69% 
75% 

94 


97 
100 


105 

"85% 

101% 
102 

97% 
Nav 
114% 
112 

94 


lOOL, 
101 
102% 
92 


98 
97% 


105% 


B7% 


104% 

106% 
96 
105 

4.60% 

64% 

97 


6  Basis. 
M  Nominal. 


c  On  basis  or  $4  848  to  the  £ . 
«  Sale  price. 


d  On  the  basis  of  $5  to  the  £.     /This  price  includes  accrued  interest.     *  Last  sale.     I  In  London. 
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RAILROAD  STOCKS 


'..   LXXXXIII. 


Bonds  and  Stocks. 


Bid. 


Wabash  (concluded) — 

Des  \1  .In    IH  ■  4s  1939. JAJ 

Tol  A  Chic  4s  g  1941 MAS 

OmahaDlv  1st  3  Mm  |  '41  AAO 
Wabash  i'ltts  Terminal  Ry — 

let  g  4s  June  1   1<J.")4 JAD 

Cen  Tr  A  Old  Col  Tr  ctfs.. 

2d  g  4s  June  I  1064 JAD 

Guaranty  Tr  ct fs  of  den 

Warren  BR— See  I)  I.  A  W 
Warwick  Val— See  Lata  A  HudR 
Wash  A  Colum  Klv— 4s  »35  j.u 
Washington  Cent — See  Nor  Pac 
Wash  Co  Rv — See  Maine  Cent 
Wash  O  A  W— See  Southern  Ry 
Washington  Terminal  Co — 

1st  g  gu  H^s  1945 FAA 

1st  g  4s  1945  guar FAA 

Weatherford  Min  Wells  A  Nor— 

1st  gug  5s  1930 FAA 

West  Jersey  A  Sea  Shore — 

Consol  g  4s  1936 JAJ 

Cons  3%s  g  Ser  H  1936.. JAJ 

West  Maryland— 4s  19.">2__a.v<) 

Bait  A  Harris  g  5s  '3*;. .  M  .V-  N 

1st  M  Weel  Kxt  g5s'3S  MAN 

Coal  A  Ir  Ry  5s  g  1920.  .PA  A 

West  N  Y  A  Penn— 5s  1937  JAJ 

Gen  mort  gold  4s  1943..  A AO 

Income  g  5s  Apr  1943. .Nov  ] 

West  Nor  Car — See  South'n  Ry 

Western  Pac  1st  5s  1933  .MAS 

Western  Pa— 1st  g  4s  1928-  JAD 

West  Ryof  Ala— 4%sl918  AAO 

Western  Transit— See  NYC 

West  Shore— See  N  Y  C  A  H  R 

West  Side  Belt— See  Pitts  Term 

West  Va  A  Pitts— See  B  A  O 

Wheeling  A  Lake  Erie  RR — 

1st  consol  g4s  1949 MAS 

L  Erie  Div  1st  g  5s  1926.  A  AO 
Wheeling  Div  1st  g  5s  '28  JAJ 
Exten  A  impt  g  6s  1930.  FAA 

Equip  s  f  g  5s  1922 JAJ 

Wheeling  Term— 4s  1940..  FA  A 
Wichita  Falls  A  Northwestern 

1st  5s  Jan  1939 JA.I 

1st  A  ref  g  5s  1940  op...JAJ 
WUkes-B  A  East— See  NYSAW 
Wllliamsport  A  N  Branch  RR  — 

1st  ref  g  4%s  1931 JAJ 

WlllmarAS  Falls— See  StPMAM 
Wll  A  Nor— See  Phila  A  Read'g 
WU  A  Weldon— See  Atl  Coast  L 
Winona  A  St  P— See  Chic  A  NW 
Winston-Salem  Southbound — 

1st  g  guar  4s  1960 JAJ 

Wisconsin    Central   Company — 

1st  mtg  g  4s  1949 JAJ 

Ch  Wis  A  Minn  lst6s'16.MAS 
MarshfieldASouth  East  Div 

pur  mon  1st  g  4s  1951  MAN 

Sup  A  Dul  Div  4s  1936. .MAN 

Mil  A  Lake  Win  6s  1912.  .JAJ 

Minneap  Term  3  %s'50  op  JAJ 

Wise  A  Mich  Rv— 5s  1945..JAJ 

Wise  Minn  A  Pacific  RR— 

1st  g  4s  Oct  1  1950 AAO 

Wlscon  Val— See  C  M  A  St  P 
Worcester  Nashua  A  Roch — 

4s  Jan  1  1913. JAJ 

4s  Jan  1  1930 JAJ 

4s  Oct  1  1934 AAO 

Yosemite  Val  s  f  g  5s  1936.. JAJ 

RAILROAD  STOCKS.  Par 

Ala  Great  Southern  com 50 

Preferred. 50 

Ala  N  O  T  A  P  Jc  A  pref £10 

B  deferred £10 

Albany  A  Susquehanna  (gu)  100 
Allegheny  A  West  (guar). .-100 
Ann  Arbor  common 100 

Preferred 100 

Atch  Top  A  Santa  Fe 100 

Preferred 100 

Atlan  A  Char  Air  L  (guar)..  100 

Atlanta  A  West  Point 100 

Atlantic  Coast  L  Co  of  Ct.,.100 
Atlantic  Coast  L  RR  com 100 

Preferred ..100 

Atlantic  Coast  Line— A 100 

Atlantic  1st  leased  lines  rent  tr. . 

Augusta  A  Sav  (guar) 100 

Bait  A  Cumb  Val  Extension 

7%  (guar  West 'ii  Maryl'd)  50 

5%  (guar  West'n  Maryl'd)  50 
Bait  A  Ohio— Common 100 

Preferred 100 

Bangor  A  Aroostook   100 

Beech  Cr  (guar  N  Y  C) 50 

Boat  A  Alb  (guar  N  Y  C) 100 

Best  A  Lowell  (guar  B  A  M).  100 
Boston  A  Maine 100 

Preferred 1 00 

Boat  A  Prov  (guar  Old  Col)_100 
Boston  Rev  Beach  A  Lynn.. 100 
Buffalo  Roch  A  Pittsburgh.  100 

Preferred 1 00 

Buffalo  A  Susquehanna  pref.  50 
Camden  A  Burl  Co  (guar)..  .    2.c 

Canada  Southern 100 

Canadian    Pacific 100 

Preferred 100 

Catawissa  RR— 1st  pf  (guar)   50 

2d  pref  (guar  TAR) 50 

Oayuga  A  Susq  (gu  D  L  A  W)  30 

Central  of  New  Jersey 100 

Chesapeake  A  Ohio 100 

Chicago  A  Alton  RR 100 

Preferred.. 100 

Chic  Burl  A  Quincv 100 

Chic  A  East  (II  -Preferred..  100 
Chic  Gt  West  oomtrctfs 100 

Preferred  trust  ctfs .100 

Chic  Ind  A  I.ouisv  com 100 

Preferred ioo 

Chicago  Mllw  A  St  Paul 100 

Preferred. i  on 


75 
68  % 


39 

l% 


86 


87% 
96 

100 

99% 

90 

87% 


104% 


88% 
18 

89 

98% 
96 


RR  Co 


83 
103 


96) 
90 


99 


60 


92  % 

92% 
104 


92) 
102 
80 
f     10 

76 


99 
98 
98 


Id   43% 
Id   58 
Id     9% 
Id       % 

275 

130 
20 
60 

106% 

103% 

175 

133 

238 

126 

107 

125 
W106 

105 


Atk. 


97 

87% 
100 

92 
220 
216  "4 


296 
145 
100 
129 
4 
130 


236 
IdlOO 
ds   56 
d    55 
210 
270 
71  H 
20 
40 
197 
102  'j 
18 
37', 
50 
60 
108  % 
I  15 


86 

72 


40 


2% 


88  % 


102 

100 
92 

87  Vt 
107% 


102 
111 


20 

89)4 
99)4 


84)4 
104)| 
102)4 
103 


100 
97% 


65 


95 

92  % 


Stocks. 


Par.     Hut. 


92 
92)4 


40 
79 


95 


44)4 

59 

10% 
% 
290 
140 

50 

90 

106% 
103)4 
190 


242 
126)4 


108 
108 


97  % 
89 


97 
221 
21  0% 

96  J* 
142 


155 

105 
150 
8 
140 
72  H\ 
236)4 
101 


% 

iw" 

io  iK, 
35 
130 

02 
165 

95 

48 

74 

63 
206 
152 
152 
152 
152 
180 
142% 
271 

16 

40 
Id   92 

80 
185 
185 

162% 

540 

180 

23)4 

48 
6 

31 

92 
110 
100 


218 
295 

72 

25 

15 
205 
130 

is  % 

38 
60 

SO 

108)4 

149)4 


9 
19)4 

d 

d 

d 

3214 
52% 
42  y2 
200 
132 
75 


.  A:  North  Western..  100   1  15 

Preferred. 100     180 

Ohlc  n  1  A  Pic  Ry... ioo,     120 

Chicago  st  Paul  Minn  .V  O..100     132 

Preferred 100     1  12 

Chic  Terre  Haute  A  8  E 100        U 

Chicago  Subway  Co loi) 

(Mucin  Ham  A  Davton 100 

('in  N.-w  Orl  A  Tex  Pac 100 

Preferred 100 

Cincinnati    Northern. 100 

Cln  Sandusky  A  Cleve  pref..  50 
Clev  Cin  Chicago  A  St  L 100 

Preferred 100 

Clev  A  Pitts  (Guar  Pa  RR).   50 

Betterm't  stk  (Gu  Pa  RR)  50 
Colorado  A  Southern 100 

1st  preferred 100 

2<l  preferred 100 

Columbus  A  Xenia  (Guar)..  50 
Concord  A  Mont— Class  I...  100 

Class  II 100 

Class   III... 100 

Class  IV 1 00 

Concord  A  Ports  (guar) 100 

Conn  A  Passumpsic — Pf(gu)  100 
Conn  River  (guar  B  A  M)..100 
Cripple  Creek  Central 100 

Pref  er  red 1 00 

Cuba  RR  preferred ..100 

Davton  A  Mich  com  (guar).   50 

Pref  (guar  CHAD) 50 

Delaware  A  Bound  Br  (guar)  100 

Delaware  A  Hudson ..100 

Delaware  Lack  A  West 50 

Delaware 25 

Denver  A  Rio  Grande. 100 

Preferred .100 

Des  Moines  A  Fort  Dodge. .  .100 

Preferred 1 00 

Detroit  Hills  A  S  W  (guar) ..100 
Detroit  A  Mackinac  Ry 100 

Preferred 100 

Dei  Tol  A  Ironton  1st  pref. -100 

2nd  preferred 100 

Duluth  South  Shore  A  Atl..  100 

Preferred 100 

East  Penna  (guar  P  A  R)...  50 
Elmira  A  W'msport  (guar)..  50 

Pref  (guar  Nor  Cent) 50 

Erie — Common 100 

1st  pref- 100 

2nd  pref 100 

Erie  A  Kalamazoo  (guar)  ..50 
Erie  A  Pittsb  (guar  Pa  RR).  50 
Evansville  A  Terre  Haute 50 

Preferred 50 

Fitchburg  preferred 100      125V< 

Fonda  Johns  A  Glovers  com.  100  25 
Ft  Wavne  A  Jack— Pref(gu)  100  125 
Georgia  A  Florida .100 

Preferred 100       17 

Geor  RR  A  Bank  Co  (guar).  100  261 
Georgia  Southern  A  Florida.  100       30 

1st  preferred 100 

2nd  preferred 100 

Grand  Rapids  A  Indiana.. .100 
Grand  River  Valley  (guar). .100 
Great  Northern  Ry — Pref..  100 

Ore  certificates 

Green  Bav  A  Western 100 

Deb  ctfs  A. .1000 

Deb  ctfs  B 1000 

Harrisburg  Ports  MtJ  A  Lan  50 
Hartford  A  Conn  Western.  .100       43 
Hocking  Valley— Common.  .100      112 
Hudson  Companies 100 

Preferred ..100 

Hudson  A  Manhattan 100        11 

Huntington  A  Broad  Top..   50  d      5 

Preferred 50  ds  14 

Illinois  Central. 100      138% 

Leased  lines  (guar). 100       90 

Stk  tr  ctfs — See  RR  Securs  Co 
Iowa    Central 100        17 

Preferred 100       35 

Jackson  LansA  Sag  (guar).. 100  80 
Joliet  A  Chic  (guar  C  A  A).. 100  160 
Kal  Allegan  A  Gr  Rap  (guar)  100  135 
K  C  Ft  Scott  A  Memphis  Ry 

Pref  (guar)  trust  ctfs 100       74 

Kan  Citv  Mex  A  Orient  com.  100         6 

Preferred 100         9 

K  C  St  L  A  Chic— Pref  (gu).100  110 
Kansas  Ci  t. v  Southern 1 00       28  V2 

Preferred... 100       65 % 

Keokuk  A  Des  Moines 100         5% 

Preferred 100       40 

Lake  Erie  A  Western. 100       12)4 

Preferred 100       31% 

Lake  Shore  A  Mich  Sou 100     325 

Lehigh  A  New  York  pref..   100  7 

Lehigh  Valley 50      165% 

Preferred 50 

Little  Miami  (guar  Pa  RR). .  50 
Lit  Schuvl  Nav  RRACoal(gu)  50 

Long   Island 50 

Louis  A  Mo  Rlv  pref  (guar).  100 

Louisville  Bridge  Co 100 

Loulsv  Hend  A  St  L  com..  .100  n 

Preferred 100  n 

Louisville  A  Nashville 100 

Lowell  A  Andover 100 

Lvkens  Valley  RR  A  Coal..  20 
Mahoning  Coal  RR 50 

Pref  (guar  L  S  A  MS) 50 

Maine  Central 100 

Manchester  A  Lawrence. 100 

Maryland  A  Pennsylvania..  100 
via  sawippi  Valley  (guar)    ..100 

Conn   11'  A  Sate  Dep  ctfs 
Michigan  Central.-   ...     . . IOO; 
Mine  HOI  ASchuy  Hav  (gu)     50  d 
Minneap  A  Si  Louis  com  ...    100 

Preferred    IO111 

Minneap  St  PASS  M 1001 

I'n  ferred .100 

4%  Leased  Line  Ctfs 1  10 


73 

25 
115 
124  % 

41)4 

79 

80 

13 


Atk. 


Stocks 


Par.     Bid. 


1  15H 

200 

1  10 
1  10 
154 

22 

1 

ioo" 


45 

145 


1 68 


49)4 
75)4 
70 


23 
45 

94 
85 


198 
164)4 
5  55 
190 

24 

50 


37 
96 


10 

4 
11 

21% 

68  % 
72 

~32% 
52% 
42% 

220 

145 

166" 
126 

45 
132 

11 

20 
267 

35 

94)4 

S  ! 


124 '4 

42  % 

84 
84 
13)4 

97  % 


20!) '4 

57 '  i 
45 
135 

120 

15 
20 

1  16]  ■ 
210 

14 
600 
112 
140 
220 

17 
130 

135"" 

60 

32% 

58 

147 

87 


53 
14 


139 


19 

37 

87 
170 
145 

80 
8 

12 
125 

29% 

67 
8 

50 

15 

34 
450 

10 

H',:.% 
1 20 


115 
126 

20 

24 

147% 

17 


120 
145 


20 


MO 


3  4 

60 
1 35 
152 

90 


Ippl  1  Antral. 100 

4  Texas IOO 

Preferred 100 

Missouri   Pacific 100 

Mobile  A  Binn  pf  (guar; 100 

Mobile  .v  Ohio— See  South'n  Ry 

Morris  A  Kami  (guar) 50 

Nashua  A  Lowell 100 

Nash  Chat  A  St  Isolds 100 

Nashv  A  Decatur  (eu  L  A  S)  2"> 
National  Rys  of  Mex  lBt  pref  100 

Second    preferred 100 

New  Orleans  Mobile  A  Chic  .100! 

Preferred ..100 

N  V  BTynAManB  pref(Gu)   100 

N  YCent  A  Hud  River 100      105% 

Dividend  payable  In  London.  W108 
New  York  Chic  A  St  Louis..  1001       48 

1st  preferred 100       98)4 

2d   preferred 100J       75 

New  York  A  Harlem  (guar).  50|  295 
N  Y  Lack  A  West  (guar)... 100,  120 
New  York  New  Hav  A  Hart.  100      133)4 

N  Y  Ontario  A  Western 100,       38% 

Norfolk  Southern 100,       46% 

Norfolk  A  Western  Ry 100      108 

Adjust    preferred... lOOJx    88% 

No  Carolina  (guar  So  RR)._100      160 

Northern  Central. 50  d  123% 

North'n  N  H  (guar  B  A  M)..100 

Northern  Pacific  Ry.. 100 

Nor  RR  of  N  J  (gu  Erie) 100 

Northern  Securities  Co  Stubs. . 
North  Penusylv  (gu  P  A  R).   50  d 
Norwich  A  Wore  pref  (Kuar)  100 
Ogden  Mine  RR(gu  CenNJ).100 
OldColonv  (gu  NYNHAH)  100 

Ontario  A  Quebec 100 

Oswego  A  Syra  (gu  D  L  A  W)  50 
Pac  Coast  Co— See  Misc  Stocks. 

Pennsylvania  Railroad 50 

Peoria'  A  Bureau  Val  (guar).  100 

Peoria  A  Eastern 100 

Pere  Marquette  RR 100 

1st  preferred. 100 

2nd  preferred 100 

Philadelphia  A  Erie 50 

Phila  Germ  A  Norris  (guar).  50dsl50% 
Phila  A  Trent— (gu  Pa  RR)_100      ... 
Pittsburgh  Bess  A  Lake  Erie    50'd    32 

Preferred 50  d    65 

Pittsb  Cin  Chic  A  St  Louis. .100       96 

Preferred 100     105 

Pittsb  Ft  W  A  Clue  (guar)..100|     163 

Special  (guar  Pa  RR) 100      150 

Pittsburgh  A  Lake  Erie 50  d  180 

Pittsb  McK  A  Yough  (guar).  50  118 
Pitts  Youngst  A  Asht  pref.. 100 

Prov  A  Worcester  (guar) 100 

Providence  Warren  A  B 100 

Railroad  Securities  Co — 

4%  111  Cent  Stock  ctfs  1952.. 
Reading  Co 50 

1st  preferred 50 

2nd  preferred 50 

Rensselaer  A  Saratoga  (guar)100 
Rich  Fred  A  Pot— Common.  100 

Dividend  obligations 100 

6%  guaranteed 100 

7%  guaranteed 100 

Rich  A  P  A  R  F  A  C  Conn..  70 

Rio  Grande  Southern. 100 

Roch  A  Genesee  Val  RR 100 

Rock  Island  Co ...100 

Preferred. 100 

Rome  A  Clinton  (gu  D  A  H).  100 
Rome  Wat'town  A  Og  (gu)-.lOO 

Rutland  preferred. .100 

St  Joseph  A  Grand  Island 100 

1st  preferred 100 

2nd  preferred 100 

St  Louis  Bridge  1st  pref 100 

2nd  preferred.    100 

St  Louis  A  San  Fran  com..  100 

1st  preferred 100 

2nd  preferred 100 

Stock  trust  certfs  for 

Chicago  A  East  111  com.  100 

Preferred - 1 00 

St  Louis  Southwestern 100 

Preferred.. 100 

Saratoga ASchenectady  (gu)-100 
Seaboard  Co  common 100 

1st  preferred 100 

2nd  preferred 100 

Sharon 50 

Southern  Pacific  Co 100 

So  Rv— Com  (vot  ir  ctfs  ext)100 

Preferred  do  100 

Mob  A  Ohio  stock  tr  ctfs 

Southwest'n  of  Ga  (guar)...  100 

fexas  A  Pacific. 100 

Toledo  Peoria  A  Western.. .100 
Toledo  St  L  A  Western 100 

P  referred 1 00 

Troy  A  Gr'bush(gu  NYC).-  50 
Union    Pacific — Common.. .100 

Preferred 100 

United  N  J  RR  A  Canal  (gu)  100 
Utica  A  Black  River  (guar). 100 
I  tica  Chen  A  Susq  Val  (gu).100 

\  alley  RR  (N  Y)  (guar) 100 

Vandalla   RR- -100 

Vermont  A  Mass  (guar) 100 

Virginian    Ry - 100 

Wabash  Railroad ..100 

Preferred 1 00 

Ware  Rlv  RR  (gu  B  A  A).. 100 
Warren  N  J  (guar  D  L  A  W).  50 
Western  Maryland  Ry 100 

Preferred ...100 

Western   Pacific 100; 

West  Jersey  A  Sea  Sh— Com  50  d 
Wheeling  A  Lake  Ele  com..l00i 

1st   preferred 100: 

2d    preferred    100: 

Wisconsin  Central 100 

Worcester  Nash  A  Roch...  l(  0 
WrightsvUle  A  Tennllle.coin  25.d 


Ask. 


174 


134 

39 

49% 
108% 

89 
170 


117% 

90 
105 

96% 

165" 

156" 
220 


15 

"25% 
49 
140 
122 


27 

86 

59 
120 
109% 

29% 

70% 

83 
110 

25 


29 


ftBasis      d  Price  per  share,  not  per  cent,     f  Flat,     k  Last  sale.     I  In  London,     n  Nominal,     s  Sale  price,     x  Ex-dividend,     y  Ex-right9 
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In  quoting  street  and  electric  railway  bonds,  we  employ  the  same  method  as  in  quoting  the  bonds  of  steam  railroads. 
The  great  majority  of  issues  being  quoted  "and  interest,"  we  use  no  designating  mark  whatever  where  that  is  the  case. 
On  the  other  hand,  we  prefix  the  letter  "/"  where  there  is  a  deviation  from  this  rule;  in  such  cases  the  interest  forms  part 
of  the  price.  Unless,  therefore,  "/"  appears  against  a  quotation,  the  buyer  will  understand  that  the  accrued  interest  is 
to  be  added  on.  This,  however,  does  not  apply  to  income  bonds  and  bonds  in  default,  in  which  cases  the  price  takes 
account  of  the  interest  and  no  designating  mark  is  employed. 

NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f,"  and  income  and  defaulted  bonds. 


Bonds. 


STRRET    RAILWAY     BONDS 

Ak  tied  *  Cle — See  N  Ohio  Tr&L 
Aitnnv  Ry — See  United  Tract 
Aloany  Southern  RR — 

1st  s  f  g  5s  1933 ...M&S 

Alton  Gran  &  St  L— See  East  St 

Altuona  &  Logan  Val  Elec  Ry — 

Con  g  4  4*  1933  gu..F&A  15 

American  Cities  Co — 

Coll  tr  g  5-6s  1919  opt.  .J&J 
Amer  Rys  Co  conv  5s  '11. J&D 

Coll  tr  g  5s  1917.  opt   .      A&O 

Scrant  Ry   tr  cts  g5s'35M&S 
Ana  ens  &  Pot — SeeWaahRy&El 
Ardmore  8t  Ry— See  Phila  Co 
Ashland  (Wis)  L  Pow  &  St  Ry— 

1st  m  g  5s,  1939   J&J 

Athens  (Ga)  Ry  &  Elec— 

1st  &  ref  s  f  g  5s  '50  op'15  J&J 
Atlanta  Cons  St — SeeGaRy&El 
Atlanta  Nor— See  Ga  Ry  &  El 
Atlantic  Ave — See  Bklyn  R  Tr 
Atlantic  Coast  El  1st  5s  '45  M&N 
Auburn  &  Syracuse  Elec  RR — 

1st  &  ref  g  5s  '42  or>  '1?  4  &0 
Augusta-Aiken  Ry  &  El  Corp 

Sink  fd  g  5s  Dec  1'35  optJ&D 

Augusta  Ry  &  El  5s'40.J&D 

Aurora  Elgin   &  Chicago  RR — 

1st  *  ref  g  5s  1946,  op.J&J 

A  E  &  C  Ry  1st  g  5s  '41A&015 

Elg  Aur  &  S  s  f  5s  '16.  .J&D 
Baden  &  St  L — See  Un'dRv.StL 
Bait  &  Ann  S  L— See  Md  El  Rv 
BaltCatons&ElM— SeeUnRy&E 
BalfSpP&Ches— SeeUn  Ry  &  El 
Bait  Terminal — See  Wash  Bait 
Bait  Trac— See  Un  Ry  &  El 
Bangor  Ry  &  Electric — 

1st  con  g  5s  1935  opt. .J&J 
Beaver  Valley  Traction — 

G»n    g   5s    1953  opt M&N 

Berkshire  St  1st  g  5s  1922. .J&D 
Blnghamt  Ry  5s731  op 'll.M&N 
Birm  Knox  &  All— See  Phlla  Co 
Birm  Ry  Light  &  Power — 

Gen  ref  g  44s  '54  op  '09.  A&O 

Birm  Ry&EI  1st  g  5s '24     J&J 

Bl  St  &  Ful  Fer— See  N  Y  C  Ry 

Boston  El  g  4s  May  1  1935  MAN 

West  End  St  4  4s  1914.  M&S 

44s  Jan  1  1923 J&J 

44s  July  1   1930 J&J 

Curr  4s  Aug  1  1915. ..F&A 
Gold  4s  Mav  1  1916.. M&N 
Gold  4s  Feb  1  1917.. .F&A 

4s  Augl  1932 F&A 

Bost  *  Nor  ref  g  4s  '54 . .     J&J 

George t  Row&Ipsw  5s  '20J&D 

LowLaw&H  1st  g5s'23op  J&D 

Lynn  &  Bost  1st  5s  g  '24. J&D 
Bost  *  Wore  1st  44s  1923  F&A 
Bridgcton  &  Millvllle  Trac — 

1st  e  5s  1930 J&.r 

Bway&  7th  Ave— See  N  Y  C  Rv 
Bway  Surface — See  N  Y  C  Ry  ' 
Blcn  City&New— See  C  I&Bk 
Brooklyn  Rap  Tran— 5s  '45A&0 

ist  ref  g  4s  2002.    .  J&J 

Hrklyn  City— 1st  5s  '41     J&J 
Wm&Flat  44s  July  '41  F-A 

Bklyn  Hghts  1st  5s  1941.  A&O 

Brooklyn  Queens  Co  &  Sub — 
1st  m  g  5s  1941  op  '16   . J&J 
1st  con  gu  5s  July  '41  ..M&N 

Bklyn  Un  EI  5s  1950... F&A 
Stamped  guaranteed 

riings  Co  El  1st  4s  1949. .F&A 
Stamped  guaranteed.. 

Nassau  El— 1st  5s  1944. .A&O 
1st  g  4s  Jan  1  1951.   .    .J&J 

Atlantic  Ave  Con  5s  g  '31  A&O 

Bklyn  Bath&  WE  5s '33.A&0 

Brownsville  Ave — See  Phlla  Co. 

Buffalo  &  Lackawanna  Tract  - 

1st  m  g5s  1928  opt.  .J&D 
Buffalo  &  Lake  Erie  Tract — 

1st  &  refgg5s  '36  ops  f.M&N 

Hamburg  Ry  4s  1926  M&N 
Burlington  (la)  Ry  &  Light— 

1st  g  5s  1017  gu AM) 

Cal  Pac — See  Los  Ang  Tnterurb 
Ca'StCabieRR  l«t  5s  e  '15  J&J 
Calumet  &  South  Chicago  Ry— 

1st  M  rehab  g  6s  '27op'l  2F&A 
Camden   &  Sub — See  Pub  Serv 
Canal  &  Clalb— See  NO  K.v<v  L 
Canton-Akron  1st  g  5s  '22  MAS 

Can  ton- Mass  1st  g  5s'20   M&N 

Can-N  Phlla  g  5s  '23  opt  F&A 
Capital  Tract  (Wash.  D  O— 

1st  g  ft|  June  1   1947  JAD 

Carbondale  Ry5s  Nov  '33  J&J 
Cass  Av  A  F'r  Gr'da  See  UnRv 
Central  Califorrn';i  Traction — 

1st  s  f  g  5s,  1936,  opt      A&O 
Cent  Crosst— Se<   N  Jf  C  Rj 
Central  Elec— See  KORyd  I.lehi 
Cent  Market  St— SeeColRy&Lt 
Central  Pass — See  Louisv  Tra< 
CentralRv— SeeUnRy&EHBalt) 
Central  Tract— See  Phlla  Co 
Charleston  Cons    Rv   Oas  &  El 

Consol  g  5s  1999       ..  M&S 

Ch  City  Rv  1st  g  5s  1923  J&J 
«batt  Rys— 1st  con  5s  '50  M&N 
Chicago  Citv  &  Connecting  Rvs- 

Col  tr  8  f  g  5s  Jan  1  1  927  A&O 


Bid. 


97 
L  &  Su 

92 

94 

100 

94 

93 


95 

85 

96 
99 

92 

1024 

92  4 
99  U 
99 


&  Ann 


Ask. 


99 

101 

92 

96 

101 

98 

100 

91 

92 

104 

106 

944 

969-3 

1004 

IOOVb 

102 

103 

98  4 

99 4 

98  4 

99 

984 

99 

97 

91 

93 

1024 

104 

104 

105 

1044 

WZX 

94 

97 

99 


844 

'90" 
98 

97 
95 


100^ 

85 

854 
101 

101 H 

98 


90 

"83" 


101 


Corp 

97 
97 
96 

110 
92 


93  H 


102  4 
94  % 

9154 


I 


99 


93 

94  4 
1U0M! 
94,4 
95 


98 
93 

99 
101 

94 

1034 

964 
101 


1C0 


104 

844 
101  % 

94 
102 

100 
99 
1014 
102 


103 

78 

103 

102 


96 

67 

86 

100 


99  4 


99 
99 
98 

m 
95 


97 


924 


Bonds 


Chicago  City  Ry — 

1st  g5s  1  027  00  up  to '12  F&A 
Chicago  Elevated  Rys — 

5%  gold  notes  1914  opt. .J&J 
C  ucago  Junction  RR — 

'st  g  gu  4s  1945  op  '10.. M&S 

Chic  &  Mllw  Elec  RR— 

Ry  7st  g  5s  July  1  1919. ..J&J 

RR  1st  g  5s  1922..   .         J&J 

Wise  DIv  1st  g  5s  1925  gu  J&J 

Chicago  &  Oak  Park  Elec  Ry — 

Lake  St  El  1st  5s  1928  gu.J&J 

Chicago  Railways  Co — 

1st  m  g  5s  1927  opt F&A 

Con  M  4-5  Ser  A  Feb  '27 .A&O 

Series  B  Feb  1927 J&D 

Series  C  Feb  1927 F&A 

Col  g  notes  6s  '13  op  '11. F&A 

Funding  6s  Feb  1  1913   .F&A 

Chris  &  10th  St— See  NYCltyRy 

Cln  D  &  T  Trac  gold  5s  '22.   J&J 

South  Ohio  Trac  5s  '20     M&N 

Cin  &  H  6s  g  Apr  1  1918  J&J 

Cln  Lawr  &  Aur  5s  1919 J&J 

Cin  New  &  Cov  5s  g  1922. ..J&J 

2d  g  5s  July  1922 J&J 

So  Cov&Cin  1st  M  6s  '12  M&S 
2d  cons  M  6s  g  1932...  J&J 
Newp't  &  Day  1st  6s  '17  F&A 
Citizens'  Ry  &  Lt — See  MuscatI 
Cit  Ry  L  &  P— See  Newp  News 
Citizens  St— See  Ind  Tr  &  Ter. 
Citi'.ens  St— See  Memnhis  St  Ry 
Cit  RR— See  United  Rvs  St  Lou 
Citizens'  Tract— See  Phlla  Co. 
City  Pass  Ry— See  Reading  Ter 
Citv  &  Sub — See  Port  (Ore)  Ry. 
Citv&Sub— SeeUnRv&EKBalt) 
City  &  Sub— See  Wash  Ry  &  El 
Cleveland  Rv — 

1st  M  g  5s  1931  opt M&S 

Clev  Elec  cons  5s  g  1913. M&S 
Clev  Painesv  &  Ashtab  Elec — 

1st  gold  5s  July  1  1922... J&J 
Clev  Pains  &  East  5s  '16.. A&O 

Consol  5s  1918 .A&O 

Cleve  &  Southwestern  Trac— 
1st  &  con  5s '23  op '13  F&A 
ClBerElv&Ober5sg '19  MAS 
Clev AEiv  g  6s  '15  op  .M&N 
Clev  Ely  &  W  5s  1920  _  FA  \ 
Ely  &  Ober  g  6s  '17  op  F&  K 
Columbia  RR— See  WashRv&El 
Columbia  (S  C)  Rv  Gas  &  El  Co 

1st  M  s  f  g  5s  1936 J&J 

Col  Buckeye  L  &  New — See  Col 
Col  Del  &  Marion  5s  1921  M&N 
Columbus  (Ga)  Electric  Co — 

1st  coll  g  5s  1933,  option..  A&O 
Col  Lon  &  Springf— See  Ind  Col 
Columbus  Newark  &  Zanesv — 

1st  g  5s  1924 M&S 

Gen  &  ref  g  5s  1926 M&N 

Col   Buck   Lake   &   New  Trac 

1st  g5s  1921 M&N 

Zanesville    Rv    Lt  &    Power 

1st  con  g  5s  Oct  15  1912.  A&O 

Columbus  Rv  &  Light — 

Cen  Market  1st  g  5s  1922. .J&J 

Col  Ry  1st  4s  '39  op  '14..Q-J 

Col  St  Ry  1st  5s  g  1932  ..J&J 

Cross  St  1st  5s  g  1933. ..J&D 

Col  &  9th  Av— See  N  Y  City  Ry 

Compt  His  &  Mer  Ter— See  Un 

Coney  Isl&Rklvn  4s  1948..  J&J 

Con  g  4s  1955 J&J 

B  C  &  N  1st  con  5s   1939. .J&J 

Conn  Rv  &  L  44s  1951 J&J 

Stamped,  guaranteed  opt'l 
ConRy'NewHav)deh4s'54..JAJ 

Deb  4s  1955 J&J 

Deb  4s  1956  guar l&J 

Cons  g  3-34-4s  1930  .F&A 
ConsTr  (N  J)— SeePubServCorp 
Crosstown  St — Sec  Col  Ry  A  L 
Cross  St — See  Int  Tr  (Buffalo) 
Dallas  El  Cor  col  tr  g  5s  '22.  A&O 
Danville  St  Rv  A  Light  Co — 

Ref  gold  5s  1912-1925..  .J&J 
Danville  Urbana  &  Champ — 

1st  5s  1923  opt'l HAS 

Darby  MedcV  Chest— SeePhilRTr 
1  >avton  Cov  &  Plqua  Tract — 

iNt  g  5s  1922 A&O 

Delaware  Co  &  Phlla — See  Un  P 
Denver  &  Northwestern  Ry — 

1st  &  coll  g  5s  1932. .    .  .MAN 

I>ti  CI  ram—  Purch  g  5s'19  A*0 

1st  Aref  g5s  1933 op sf  ..M&N 

Con  Tram  con  g  5s  1933.   A&O 

Denver  Tram  Pow  Co — ■ 

1st  Imp  tr  gu  5s  '23  op  '08.  A&O 
Des  Moines  City  Ry — 

Ref  t>  5s  1921  op  1906        .A&O 

l>et   I'nlted  4  4s  1832  opt    .J&J 

Col  tr  g  notes  5s,  1012    .  .J&.l 

Det  Kler  Hv  eon  g  5s  '16  .J&D 

Del  Rv  1st  B«  'I?  '24.      J&D 

Det, V  Flint  1st  K  5s  -21  ..    FA  A 

Det   Roch   Romeo  it-   L  Orion 

1st  s'<  fd  g  6s  1920  j&D 

Det  Ft  Wavne  &  Itelle  Me 

Ist  g  5s  Aur  1  1028  AAO 

Det  Mon&Tol  Short  Line  Ry— 

1st  M  e  5s  Jan  1933 JAJ 

Detroit  .*  Nor'hwest  — 

1st  g44s  1921  o[>  1911. M&N 

Det  .*   Pontine— 6s  g  '22   F*A 

Conn  e  4  4s  '26  op  '1  1      ,l.tD 


Bid. 

10  2  % 

97 

894 

86 
/  45 
/     15 


99  4 

94^ 
88  M 

I60M 

1004 


95 
103 


102 

1014 

100 

115 

103 
ne  Lt  & 
&  O  P 


100 
99M 

7134 

99 

80 

86 

"994 

"994 


93 
Newark 


&   East 

974 
90 

97 

97 


80 
102 
1004 

ited  Ry 

75 

75 

98 
101 
1004 


90 

925* 

84 


924 

08 

94 


924 
&  Tran 

03 
99 
93  4 
99 

99 

01 
80 
6  44% 
93 
05 
89 

974 


94 

90 

100 

s. 


Ask. 

102JS 

98 

91 

91 
51 
18  4 

89 

100 

~884 

ibox 


Bonds 


85 
100 
110 
90 
104 
104 
105 
120 
110 

Trac 

Ry  El 


101 
1004 

74 

101 

85 


95 

AZanes 


90 


100 
924 


100 

924 

82 
104 
102 


82 

80 

101 


102 
93  4 
92 


95 
101 
974 

95 


95 

1004 

95 
100  4 

994 

95 

81  4 
4% 


91 
05 

93 

1 03 

02 


Bid. 


100 

91 

97 

100 

rac 

100 

84 


99  4 

n    80 
99 


924 


87 

814 


Detroit  United— (Con.) 

Det  &  Pt  Huron  Shore  Line — 

1st  g  6s  1950 J&J 

Rapid  Ry  1st  5s  g  '15     M&S 

Rap  Ry  1st  con5s*16.M&N 

Detroit  &  Lake  St  Clair  Ry— 

Istg5sl920_ .A&O 

Det  Ypsil  Ann  Arbor  A  Jack — 

1st  g  5s  1926 F&A 

D  Y&  A  A  g  6s  1917 M&N 

Cons  g  6s  1924 F&A 

Doylestown&E — See  Phil&  E — 
D  D  E  B  &  B— See  NYCityRy— 
Duluth  Superior  Traction  Co — 

DuluthSt  Ry  1st  g  5s  '30. M&N 
Duquesne  Trac^ — See  Phila  Co — 
Eastern  Pa  Rys  1st  5s  1936  J&J 
Eastern  Wisconsin  Ry  &  Lt — 

1st  Mg5s  1923  opt A&O 

Easton  Cons  El  5s  1949.. .M&N 

Easton  Palmer  &  Beth  St  Ry 

1st  g  5s  Dec  31  1918 J&J 

East  St  Louis  &  Suburban  Co — 

Coll  trust  g  5s  1932  opt  ..A&O 

Alton  Granite  &  St  L  Trac — 

1st  cons  g  5s  1944 F&A 

Edgefield  St— See  NashvRv&L 
Eighth  Av  RR— SeeNYCItyRy 
Elec  &  Peop — See  Phila  R  Tr 
Elg  Aur  &  So — See  Aur  Elg  &Ch 
Eliz  Plalnf&CenJ— See  Pub  S  C 
Elmlra  Water  Light  &  RR— 

1st  g  5s  Jan  1  1949 J&J 

1st  &  con  g  5s  1956 M&S 

El  Paso  El  Co  coll  tr  g  5s  '32.J&.I 

Conv  g6%  notes  1913  J&J16 
Ely  &  Ober— See  Cleve  &  S  W  T 
Erie  El  Motor  s  f  g  5s  1941  .A&O 
Evansv  &  Sou  Ind  Tract — 

Evansville  El  1st  g  4s  '21  .M&N 

Evansv&Princtrst5s'23.A&0 
Fairmont  &  Clarksburg  Traction 

1st  g  5s  1938  op  1913  ...A&O 
Fairmount  Park  Trans — 

lstg5s  1912op  1902 M&S 

Fed  L  &  Tr  6%  notes'13.F&A15 
Fed  St  &  PleasVal — See  Phila  Co 
Ferries  &  C1H— See  U  RRs  (S  F) 
Ft  Pitt  Trac — See  Phlla  Co 
Ft  Smith  Light  &  Traction— 

1st  Mg5s  Mch  l'36opt.M&S 
FtWayneBlAM  1st  os  '36  gu  J&J 
Ft  W  Van  Wert  &  Lima  Trac— 

1st  M  g  5s  1930  guar J&J 

Ft  Wavne  &  Wabash  Val  Trac— 

1st  cons  g5s  1934 M&S 

42d  St  M  &  St  N  Av— SeeNYCR 
Frankf  Taconv  &  Holmesb  Ry — 

1st  g  5s  July  1940 J&J 

Galveston  Electric  Co — 

lst5sg  May  1  1940 op. ..M&N 
Galveston-Houston  Elec  Rv — 

1st  M  s  f  g  5s  1954  opt.. A&O 
Gary  &  Interurban  Ry — 

1st  ref  g  5s  1930  opt J&J 

Geary  St  Pk  &  O  1st  5s  '21.  A&O 
GeorRow&Ips — See  Bos  &  Nor 
Georgia  Rv  &  Elec  5s  1932. J&J 
Refg&impt  g5s'49sf__  J&J 

Atlanta  Cons  St  5s  1939.. J&J 

Georgia  Elec  Lt  5s  1930... J&J 

Atlanta  Northern  Rv  Co — 
1st  guar  5s  '54,  op  '09.... J&J 
Grand  Rap  Ry  1st  g  5s  '16  J&D 
Grand  Rap  Or  Hav  &  Musk  Rv 

1st  g  5s  Julv  1  1926 J&J 

Greenwich  Tram  1st  5s  '31. J&J 
Halifax  Elect  Tramwav  Ltd — 

1st   M  5s  1916  opt.'. J&J 

Hamburg  Ry — See  Buff  &  Lak 
Hart  Man  &  Rock  5s  1924.  A&O 
Hart  &  Springf  5sg  1921... J&J 
Hart  St  Ry— 1st  g  4s  1030  MAS 
Havana  El  cons  g  5s  1952  .F&A 
Helena  Light  &  Kv- 

lst  M  g5s  Sept  1925  op  .MAS 
Hest  Man&Fair— See  Phllp,  R  T 
Honolulu  Rap  Trans  &  Land — 

1st  g  6s  1927  op  1017        .MAN       105  4 
Houghton  County  Traction 

1st  con  g  5s  1937 JAJ        94 

Houghton  Co  St  5s  1920.. JAJ 
Hous  Ei  5s  1925  op  1910  FAA 
Illinois  Central  Traction— 

ist  m  i'  ,'s  1933  op  guar.. J&D       93 
Illinois  Vallev  Rv — 

1st  s  f  g  guar  5s  1935.  ..MAS 
Indiana  Columbus  A  E  Trac  - 

QeD  A  ref  g  5s  '26  op  '11.  MAN         90 

Col  Lon  A  Springf  5s  '20  AAO       94 
Indlanap  Columbus  A  Sou  Tr — 

1st  M  g  5s  lob  1  1023      ..FAA       100 
Indlanap  ,'„•  East  5s  1027      .J&J         99 5* 

Indlanap  &  Green  Rap  Tran — 
1st  b  5s  Jan  1  1929  JAJ       102K 

Indlanap  &  Martlnsv  Rap  Tr — 

IstgSs  1932  opt    J&J        90 

Indianapolis  Northern — See  Cni  on  Tl  "I 
Indlaiianolls  &  Northwest  Tr — 

1st  g  5s  1923  opt  M&S         94 

Indianapolis  &  Southeast  Trac — 

1st  M  g  5s  1035  JAJ         80 

Ind'p  SliHlivv  A  Southeast  1st 
s  f  c  5s  .Ian  1  1032  J<VJ         92 

Indianapolis  Trac  A  Term  Oo 

Istsf  1:  5s  Jan  1  1933  \  '  "        97  >•« 

Indlanap  St  g.-n  4«   10:13      .1  t-  I  S24 

C|i|7ensSt  con  5s  e  1033    M*N        I03M 


80 

83 
98 
95 

85 

88^ 
100 
100 

91^ 

98 

100 

78 

81 

95 

974 

97 
100 

96 

100 

96 

974 

92 

93 

90 
92 
92 


101 

964 
105 
100^4 

9«4 
100 


105  % 

100 

e  Erie 

105 

88 

100 

994 

89 


A  ft, 


103 
95 
99 

101 

104 


100 

100 

85 
99  X 


944 

90 
83 

98 
94 
96 


101  X 

974 

1054 

1014 

101 
101 

92 


103 


It. 


91 
101 
99Ji 


92 


96 

100 

99 

97 

96 

91 
97 

102 
100 


96 
Ind. 

97 

87 

96 


BOM 

MX 
106 
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Bonds. 


Indiana  Union  '1'ractlon — 
lai  k  5n  July  1  '33  op  'OS.  AAO 
Indiana  Nor  1st  g  H  '33.  AAO 

Interburoucli-Mc iroiiol  Co — 
Ooll  trust  g  4  4n  IOM    .      AAO 

Inierboroutrii  Rapid  i  ransli — 
M;g  K  6s  Ser  A  1962  op 
N  V  i-it\  iNYC  Ky 

Internal '1   Traction   (Buffalo)— 

Coll  tr  4s  194!)    .    .    . JAJ 

Buff  Rv  lot  con  M  5sg'31.FAA 

Ueb  jOs  1917 AAO 

CroBt-  St  Hy  1st  6s  g  '32. MAN 
Blffalo  Trac  1st  g  5s  '48.  J  AD 
Buff  Bell  A  l.an  5s  1927. JAD 
Biff  A  Look  1st  g  5s  1938. JAJ 
Ball  A  Nlag  FalU,  Elec  Ry— 

let  M6sg  1035 JAJ 

2d  mtg  g  5s  "21  op  '01. .JAJ 
Lockp  A  Olc  1st  g  5s  *20__JAJ 

Inter-State  Rys — Col  tr  g  4s 
1943  op  1913 FAA 

Inierurban  Ry  A  Terminal — 
1st  g  fis  Jan  1  1928 Q-J 

Jsckaon   A   Battle  Creek  Trac) 

Jackson  Consolidated  Traction/ 

Jacksonville  Traction — 

1st  con  5s  Mch  '31  opt.. MAS 
Jacksonv  El  5s  '27  opt. MAN 

Jer  City  Hob  A  Pat — See  Public 

Johnstown  (Pa)  Pass  Ry — 
Rfg  f  4s    1931 JAD 

Jopltn  A  Pittsburgh  Ry — 
1st  g  5s  1930  opt MAS 

Kan  01  ty  Ky  A  Lt  Co  1st  Hen 

ref  g  5s  1913  opt MAN  15 

6%  notes  Sept  1  1912...  MAS 
Central  Elec  g  5s  1914. .MAN 
K  C  E!ev  Ry  4s  g'd  '22... JAJ 

GVdfls,  1922 JAJ 

K  0  A  Westport  Belt- 
let  g  58  guar   1926  op  JAJ 
Met  Corrlgan  lss  5s  1916.  .J  A  J 
Met  Si  5s  1910  ext  to  '13_  M AN 

Kan  City-Western — 1st  refg  g 
6s   1925  ont   Sept   1    10      MAS 

Kentucky  Trac  A  Terminal — 
1st  A  ref  gu5s'51  op  '14.  FAA 
Lexington  Ry  1st  5s  '49.  J  AD 

Kings  Co  El— See  Bklyn  Rap  Tr 

Knoxville  Railway  A  L,ignt — 

(Juas  M  6s  '45  op  '10 MAS 

Knoxvllle  Trac  5s  1938.. A AO 

Kokomo  Marlon  A  W  Trac — 
let  g  6s  July  1  1933 JAJ 

Lackawanna  A  Wyo  Val  R  T 
Coll  tr  5s  1951. FAA 

LakeSh  Elec  1st  con  g  5s  '23  JAJ 

Ue.a  g  5s  Feb  1  1933 FAA 

Lor  A  CIcv  g  5s  '27  op  '17 .JAJ 
Sandusky  Fremont  A  So — 

1st  M  g  gu  5s  1938 JAJ 

Toledo    Fremont    A    Norwalk 
1st  g  5s  1920  opt  1905.  .JAJ 

Lake  St  El— See  Chic  A  Oak  Pk. 

Lehigh  Valley  Transit — 
1m  M  g  5a  Dec  '35  opt  ..MAS 
1st  M  e  4s  Dec  '35  opt.. MAS 

Cons  e  4s  1935 JAD 

Ref  A  imp  g  5s  1960 JAD 

Lew  Br  A  hath  1st  g  5s '18. MAS 

Lexington  Ave  A  Pav  Fer — See 

Lex  t  Bost  1st  g4%a  '20..AAO 

Lexington  (Ky)  Ry— See  Ky  Tr 

Lima  Electric  Ry  A  Lt  Co — 
let  cons  g  6s  July  1  1916. JAJ 
2d  cons  g  5s  Aor  1  1925.  A  AO 

Llndell    Ry— See     United    Rya 

Little  Rock  Rv  A  Elec — 
1st  g  5s  1933  op  1908... AAO 

Lockport  A  Olcott — See    Inter 

Lorain  A  Clev — See  LakeSh  Elec 

Los  Angeles  Interurban  Ry — 
California  Pacific  5s  1941. JAJ 
Los  Ang  Trac  1st  6s  1915  MAN 
1st  e  5s  1938..    ..  TAD 

Los  Angeles  Pac — See  Pac  El  Ry 

Los   Angeles    A    Pasadena — See 

Los  Angeles  Rv  Corp — 

1st  A  ref  s  f  g  5s,  1940.. JAD 
Los  Ang  Rv  6s  g  1938..  A  AO 

Louisville  A  Nor  Ry  A  Light — 
1st  g58  1925  opt  1910 JAD 

E^julsvllle  Traction — 
Loulsv  Ry  con  M  5s  g  '30. JAJ 

2d  mtg  4%s  1940 MAS 

Gen  M  5s,  1950 FAA 

Low  Law  A  Hav — SeeBostANor 

Lynn  A  Bost — See  Bost  A  Nor. 

Macon  Railway  A  Light  Co — 
let  cons  g  6s  '53  op  '08 _ .  .JAJ 

Mahoning  A  Shenango  Ry  A 

1st  con  ref  5s  1910  opt..  JAJ 

Penn  A  Mah  Val  5s  1922.  MAN 

Youngstown-Sharon  Ry  A  L 

1st  M  g  58  1931 JAJ 

Manchester  (N  H)  Tr  L  A  Pow 
1st  con  6b  1921 AAO 

Manhattan  El  con  4s  g  '90.  AAO 
Stamped  tax  exempt    

Manila  Elec  RR  A  Ltg  Corp — 
let  Hen  A  col  tr  g  5s  '53. MAS 

Manila  Suburban  Rys — 
1st  M  s  f  g  5s  guar  1946.. MAS 

Market  St  Elev  Pass— See  Phlla 

Market  St  (San  Francisco) — See 

Maryland  Electric  Kvs — 
1st  8  f  g  guar  5s  1931  red. AAO 
Bait  A  Ann  S  L  5s  1946   .FAA 

M^Oavook    A    Mt    Vernon — Si 

Memphis  St  Rv  con  g  5s '45. JAJ 
Citizens  St  RRlstgGs'16  J*.l 

MeridenH'seRR  gen  g5s'24.JAJ 

Metrop-Crossi—  See  N  V  CltyRy 

Metropolitan  RR— See  Wash  Ry 

Met  St  Rv— See  N  V  City  Rv 

Metropolitan   West  Side  "L"— 

let  g  4s  1638 FAA 

Exten  g  4s  1938 ...JAJ 


Bid. 

71 
80 

78  % 

102% 


09 

103% 
10  <% 
103  H 
102 
100 
09 

103 

101 

97 


A-k. 


77 


ItonJs 


78% 
103 


70 
104% 
105 

104^ 


100 
104% 


95 
See  MiC 

United 

95 

99 

Service 

85% 

94 

91 

95% 
94 
74 
104 

90 

103 

94 

84 

90 
95 


96 
104% 

89% 

82 

92% 
81% 

9y% 

77% 
93 


100% 
86 

"87% 

94 

N  YCit 

A  Term 

98 
94% 
(St  Lo 

104 
nat  Tr 


98 
56  % 

102% 

hlttan 
Rys 

96 

101 

Corp. 

88 

95 

94 
96 
95 
79 
105 

91 

108 

95 

86 

94 

96 


102 
99 

Pac  El 


107 

90 

105% 

96  Va 

101% 


08 '4 

96% 
101% 

97 

101 

97 
97% 

90 

85 
Rapid 
United 

98% 
70 

Nasi'  H 
98% 

105 
105 

A  Elec 


80 


91% 

85 

95% 

87 


84 
100 


101% 
87 

"90"" 
96 

yRy. 


100 

97% 
uls) 


(Buff.). 

97 
104 

102 

ec  Ry. 
100% 


95 

106 
97% 
102% 


Bid. 


9S% 
103% 

98 

104 

97% 
97% 


87% 
Transit 
RRs. 

98% 
75 

y  A   L 


107 


8*% 
83 


Michigan  United  Rye — 

1st  A  refg  5s  1936 MAN 

Jack  A   Bat  Or  6s  '23 JAJ 

Jack  Cons  Tr  6s  '34 MAN 

Mllhale    Etna    A    Sharps — See 
Mil  El  Hv  A   I.I— 5b  1926. FAA 
Ref  A   Ext  4%  e  '31  op.. JAJ 
Mil  Light  Beat  A  Traction — 

l-l  g  Bfl  gu  192'Jop MAN 

Minneapolis    st    rys — See    Twin 

City  Rapid  Transit 
Hob  Lt  A  RR— lstg5e'37.JAD 

("oris  g  5s  1941 MAS 

Mob  St  RR— 1st  6s  g '23.  MAN 
Monongaoela  St  Ry— See  Phlla 
Montreal  St  Ry  4%s  '22. ..FAA 
Mont  vllle  St  Ry— 5a '20. . .  MAN 
MtAubumCable — See  ClnStRy. 
Mt  Wash  St  Rv— See  Phlla  Co. 
MuncieHartfordAFt    Wayne — 

1st  g  5s  1935  opt  1925 JAJ 

Muscatine  Lt  A  Traction — 

Citizens  RyAL  1st  g  5s '17  AAO 
Muskegon  Trac  A  Lighting — 

1st  g  5s  1931  opt  1911... MAS 
Nashville  Railway  A  Light — 
Cons  g  5s  1953  op  1908.. .JAJ 
Ref  and  ext  g  5s  1958    ..JAJ 

Nashv  St  Ry  5s  1925 J  A  J 

Edgefield  St  Con  6s  1920.  .JAJ 

McGavock  A  Mt  Vernon — 

Summer  St  1st  M  6s '26.  .JAJ 

2d  series  6s  July  1937..  JAJ 

Nassau  El — See  Bklyn  Rap  Tr. 

Newark    Pass    Ry — See    Public 

New  Bed  Mlddleb  A  Brock — See 

New  Bedford  A  Onset  Ry — 

1st  g  5s  1922 JAJ 

N  U  A  Centrev  1st  5s  g  '33. MAS 

N  H  St  Rv  1st  5s  g  '13 MAS 

Edgew  Dlv  1st  g  5s  '14. .JAD 

Winchester  Ave  5s '12.. .MAN 

Consolidated  Rv — See  that  co 

N  J  A  Hud  Rlv  Ry  A  Ferry 

1st  g  4s  1950  opt MAS 

N  O  Rys  A  Light  Co- 
Gen  M  4%sg  1935 JAJ 

Ref  Agen5s*49  op'19serA  MAN 

Series  B 

Canal  A  Claib  1st  6s  '46.. MAN 

N  O  Cy  RR— Gen  g  5s  '43. JAJ 

N  O  Cy  A  Lake  5s  1043  .JAJ 

Power  house  6s  1017 JAJ 

New  Orleans  A  Carrollton — 

Cons  g  5s  Feb  1033 JAJ 

Edison  El  1st  5s  1029.. .JAJ 
N  O  Pow-House  Co  5s  '41. JAJ 
Orleans  RR  1st  6s  Apr '12 .JAJ 

2d  6s  Apr  8  1012 JAJ 

St  Charles  St  1st  g  4s  '52.. JAJ 
Newp't  A  D'ton— See  Cin  N'port 
New'tNewsAOldPtRyAElCo. 

IstgSsNov  1  1038 MAN 

Gen  g  5s  Mch  1  1041 MAS 

Citizens  Ry  Lt  A  Pow — 

1st  g  guar  5s  1040 MAN 

New  W'msburgh  A  Flatbush — 
New  York  City  Ry — 
Bleecker  St AFF  1st  4s  '50. JAJ 
BwayA7th  Av  2d  5s  '14.. JAJ 

Con  M  5s  g  1043 JAD 

Bway  Surf  RR  1st  5s  '24.. JAJ 
Cen  Crosstown  1st  6s  '22.MAN 
Christopher  A  10th  Street — 

1st  ext  4s  1018 AAO 

Col  A  Oth  Av  1st  5a  '03.. MAS 
Dry  Dock  E  Bway  A  Battery. 

1st  5s  gold  1032 JAD 

Cert  lndebt  5s  1014 FAA 

Elehth  Av  cert  ind  6s  '14. FAA 
42d  St  M  A  St N  2d  6s'15.JAJ 
Interborough-Met — See  underl 
Interb  Rap  Tr — See  under  I. 
LexAvAPF'ylst5s  g  '03. MAS 
Metropolitan  Crosstown — 

let  5s  April  1  1020 AAO 

Metropolitan  Street  Ry  Co — 
Ref  e  4s  Apr  1  2002.    ..AAO 

Trust  Co.  ctfs.  of  dep 

Stamped -   . 

Gen  coll  tr  g  5s  1007  .  FAA 
Guaranty  Tr  Co  ctfs  of  dep 
Second  A  v  Con  5  s  g  48  gu .  F  A  A 
Trust  Co.  ctfs.  of  dep.  .. 
South  Boulevard  g  5s  '45.JAJ 
South  Ferry  1st  5s  1010..  AAO 
Tar  W  P  A  Mam  5s  g  '28. MAS 
Third  Ave  1st  5s  g  1037... JAJ 

lut  cons  gu  g  4s  2000 JAJ 

Central  Trust  Co  ctts  stp_. 

34lhStCrosst  1st  5s '06..  AAO 

281  h  A  20th  St  1st  5s  '96. AAO 

Union  Ry  1st  5s  g  1042. .FA  A 

Westchester  El  1st  5s  g  '43J  AJ 

Yonkers  Ry  1st  5s  1946     AAO 

N  Y  A  Queens  Co  4s  g '46.  AAO 

Stelnway  Rv — 1st  g  6s  '22  JAJ 

NY AStamf'd— 1st  g  5s  '31.  AAO 

I  st  A  ref  L'Ts'SSop  af'l  4guM  A  N 

N  Y  Westchester  A  Boston  Ry 

1st  M  g  4%s  1046  guar.. JAJ 

Norfolk   A    I'ortsmoum  Tract — 

1st  M  g  5s  1036 JAD 

Norfolk  Railway  A  Light — 

1st  cons  e,  s  f  5s  1040 MAN 

Norfolk  St  1st  g  5s  1044. .JAJ 
North  Carolina  Pub  Serv  Co — 

1st  A  ref  5s  1934  opt AAO 

North  End  St— See  Wore  Con  St 
Northern  Elec  Co  (California)— 
1st  8fg5sl955oot  1914   AAO 
Northern  Ohio  Trac  A  Light— 

1st  consol  g  5s  1933 JAJ 

1st  cousol  g  4s  1933 JAJ 

North  Ohio  con  g  5s  1919.JAJ 

AkTinRedAClev  g  5s  '15. MAS 

Northern  Texas  Elec  Co — 

Col  trs  f  k5s  1940  op    ...JAJ 
Northern    Texas    Trac    Co — 1st 

%  5s  1033.  opt  1913 JAJ 

North  Hud  Co  Ry— See  Public 


85 
98 
96 
Phila  C 
104 
92% 

101 


95 
85 
99 
Co. 
93 
102 


91 

96 

78 

101% 

95 
103% 
108 

113 

117% 

Serv  Co 
Old  Col 


A*k. 


106 
100% 
101 
100 
under 

82 

84% 
86% 


90 
99% 
100 

105 


Bonds. 


Bid. 


103 


97 

87 

100 

100 


93 


86 

104 

964 
104% 
111 

116 
120 

r. 
ony. 

96 


North  ler  St — Si-ePnbServ  Corp 

Northwestern  Elevated  (Chic) — 

Union  El  O.Mop)  5^  K    45    AAO 

Norwl'h  St — 1«  <e  5  k  *n      *VO 

Oakland Rys6%notes'15op  MAS 

Oakland  fraction Uo — 

On  con  5s  Jan  18 '35    .JAJ  18 

Oak  Trac  Con  5s  1933   ..  JAJ' 

Oak  Tran  1st  con  9  f  5s  "At  J  A  J < 

Oak  Tran   1st  c  e  5s '31  ...JAJ! 

Oak  Tr  Co  con  g  0s  '18..JAJI 

Oklahoma  Ry — 

1st  A  ref  g  5s  1941  op  '21  .JAJ 

Old  ColollJ  31  ItV   .Iff  Is  '54    JAJ 

New  Bed  MlddlebAKrockt'n  — 

let  g  5s  Jan  1   !920 JAJ 

So  ShoreABost  g  5s  1919. FAA 
Omaha  A  Council  Bl  St  Ry — 

1st  consol  g  5s  1028 JAJ 

Omaha  A  Coun  Bluffs  Ry  A  Br 
1st  con  g  5s    Jan  1  1928  JAJ 


Art 


Omnibus  Cable  (San  Fran;— See  United 


82% 
84% 


82 

103 
100% 

89% 

90%  I 

102% 


94 
88 

97 
99 

96% 

96% 


87 
166% 


103 
108% 
96 


100 


120 


108 
102 


104% 

100% 
100 

&  Covi 

93 


74 
See  Bk) 

55 
99% 


101% 
80 


97 
30 
95 
40 


98 


45% 
45% 
44% 
75 
75 
40 
40 
65 
85 
60 
108% 

"68% 

75 

17 
102% 

70 

82 

66 
100 
104 

00 

"97% 
88% 
00% 


90 


90 

86% 
74 
100 
99% 

95 

99 

Service 


109 


110% 

105 

100 


ngton. 

95 
70 

85 
ynRT 

70 

101 
99% 
103 

85 


100 

101 

40 

100 


90% 
85 


46% 


76 
45 
45 
75 
95 
80 
111 

"69" 

85 

20 
103% 

80 

SO 

72 
104 
106 

94 

97% 
89% 


105% 
92% 


95 
80 


96 

101 
Corp. 


Oregon  Water  Power  A  Ry — See 
Orieana  RR — See  N  O  Ry  A  Lt. 
Ottumwa  (la)  Ry  A  Light — 

1st  A  ref  g  5s  1924. JAJ 

Ot  Trac  A  L  1st  5s  '21.. AAO 

Pacific  Elec  Ry  g  5s  1942.. JAJ 

Los  Angeles  Pacific  Co — 

Gen  cons  M  g  5s  1946.  .JAJ 

1st  ref  g  4s  1950  opt  '15JAJ 

LA  Pa  RRCal  5s  1943MAS 

Los  Ang  A  Pas  5s  g  1928. JAJ 

Padueah  Tract  A  Light — 

Col  trust  gold  5s  1935  ..MAN 
Park  A  Cliff  House— See  United 
Paterson  Ry — See  Pub  Ser  Corp. 
Peekskill  Lt  A  RR— 5s  '30  AAO 
Penn  A  Mah  Val — See  Mah  A 
Pensacola  El  Co  1st  5s  '31  FAA 
P°o»le's  Tra-t— Soe  paii»  R  T. 
Peoria  Bloom  AChampaign  Tr — 

1st  g  guar  5s  1936 MAN 

Peoria  Ky— 

1st  A  ref  5s'12  10 '26  op  gu  FAA 
Phila  Coatesvllle  A  Lan  Pass  Ry 

Mg5s  Mch  1934  op MAS 

Philadelphia  Company — 
1st  coll  trust  g  5s  1949. ..MAS 
Cons  mtge  coll  tr  g  5s  '51  MAN 

Conv  deb  g  5s  1919 FAA 

Ardmore  St  5s  195S AAO 

Central  Trac  1st  5s  1929  .JAJ 
Citizens'  Trac  1st  5s  1927  AAO 
Du<]uesne  Trac  1st  5s  1930  JAJ 
Fed  St  A  P  V  5s  May  1  '42  JAJ 
Fort  Pitt  Trac  1st  5s  1935  JAD 
Gas  Cos — See  Gas  Secur,  p.  44 
Millvale  Etna  A  Sharps!) — 

1st  g  5s  1923 MAN 

MonongSt  Ry  5s  g  1028.. JAD 
WilkAEPit  1st  g5s  '20.  MAS 
Mount  Washington  St  Ry — 

1st  A  coll  tr  gu  5s  1033   AAO 

Pitts  Alle  A  M  gen  5s  '30. AAO 

Pitts  A  Bir  Tr  5s  g  1020. MAN 

B  K  A  A  Trac  6s  1031. .MAS 

Brownsville  Av  5s  1026. FAA 

W  Liberty  1st  g  5s  1030. JAJ 

Pitts  A  Charlerol  5s  '32.. MAN 

Pitts  Trac  1st  5s  1027 AAO 

So  Trac  1st  Acoll  tr  e  5s  '50AAO 
Sub  Rap  Tran  6s  1013  ..MAS 
The  2d  Ave  Tr  5s  1034  .JAD 
United  Traction  5s  1007.. JAJ 
WestEnd  Trac  con  5s  '38.  JAJ 
Philadelphia  A  Easton — 

1st  M  g  4-59  1027     MAS 

Philadelphia  Rapid  Transit — 
Col  tr  g  5s  1057  op  sf_.FAA 
Darby  Media  A  Ches  St  Ry — 
1st  4%s,'36,  op'16,gU-JAJ 
Market  St  Elev  Pass  Ry — 

1st  g  gu  4s  1055 MAN 

Union  Traction — 
Elec  A  Feo4strctfs'45.AAO 
Hest  Man  A  F  5s  1924. MAN 
People's  Traction  Co — 

P  P  Ry  tr  ctfs  4s  1943  FAA 
Phlla  Tr  col  4s  Fb  '15'17FAA 
W  Phlla  Pass  2d  5s  '26.  MAN 
PhllaAWChester  1st  5s  '18  .JAJ 

Mtge  g  4s  1954 JAJ 

Pitts  AllegAMan— See  Phlla  Co 
Pitts  A  Birm  Tr— See  Phila  Co 
Pitts  A  Charlerol — See  Phila  Co 
P  McK  A  Con— See  W  Penn  Rys 
Pitts  McKeespt  A  Greensb  Ry — 

1st  g  5s  1031 JAJ 

Pitts  Trac— See  Phlla  Co 
Portland  (Me)  RR— 

1st  g  4%s  1013 .MAN 

1st  cons  g  3%s'51  opt  '31JAJ 

Portland  A  Cape  Ellz  Ry — 

1st  M  g  5a  Nov  1  1015. -MAN 

Portland  (Ore)  Ry — 

1st  A  ref  g  5s  1030  op.-.MAN 

City  A  Sub  Cou  6s  '16  op  MAS 

Cons  g  4s  1030  op  1015. JAD 

Oregon  Water  Power  A  Ry — 

1st  g  6s  1032  op  1012 JAJ 

Portland  City  A  Ore  Ry — 
1st  g  63  1921  op  1911FAA15 
Porto  Rico  Rys,  Ltd — 

1st  g  5s  Nov  1  l936op..MAN 
Powell  Co — See  Un  RR  (San  Fr) 
Providence  Securities  Co — 
Deb  s.  4s  1957  op  '17  gu.MAN 
R  I  Sub  1st  g  gu  4s  1950.  .JAJ 
United  Tr  A  El  1st  5s  '33.  MAS 
Public  Service  Corp  of  N  J — 
Trust  certs  2%  to  6%  perpet  . 
Gen  g  58  Oct  1  '59  op  AAO 
Camden  Sub  1st  5s  1046.. JAJ 

Cons  Trac  1st  5s  1933 JAD 

E1U  Platnf  A  Cent  Jersey  Ry — 

1st  g  5s  Dec  1  1950 JAD 

Gas  Cos — See  Gas  Secur  p.  45 
J  C  Hob  A  Pat  4s  1040. .MAN 
Newark  Pass  con  5s  g  30    J  A.J 
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NOTICE. —  All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


Bid. 


■Public  Service  Corp — (Con)— 
Sf  Hud  Co  Ry  1st  6s  1914. JAJ 

Cons  M  5s  1928 JAJ 

2d  5s  extended  to  1924.  M&N 
Nor  Jersey  St  Ry  4s  1948  M&N 

Or  &  PassVal  1st  5s  '38  J&D 

Psterson  Ry — Con  6s  g  '31 J  &  D 
2d  os  Oct  1  1914  op A&O 

RapTrStRy  1st  M  5sg'21.A&0 
So  Jersey  Gas  Elec  &  Trac — 
Guar  g  5s  Men  1  1953..  M&S 
Fuget  Sound  Electric  Ry  — 

1st  consol  g  5s  1932  op F&A 

€onv  %  notes  5s  1912 F&A 

6%  g  notes  1912 F&A 

TacornaRy&Powlst5s'29.A*0 
Puffet  Sound  Power  Co — 

1st  g  gu  5s  1933  op J&D 

Quebec  Ry  L  H  &  Pow — 

Consg  os  1939  opt J&D 

Rapid  Ry— See  Det  United  Ry 
ElaptdTr  St  Ry — See  Pub  Ser  Cor 
Reading  Traction  6s  1933  -J&J 

Read&Womels — lst5sg'25  J&J 
R  I  Sub — See  Providence  Sec  Co 
Rich  Pass  &  P— See  Va  P  &  Pow 
Rio  de  Janeiro  Tram  L  &  P — 

1st  g  6s  1935 J&J 

Roch  Ry  &  Lt  5s  1954  op.. J&J 

Roch  Ry  cons  5s  g  1930. -A&O 

2d  5s  g  1933 J&D 

Roch  Syr  &  E  1st  5s  1945.  M&N 
Rockford  &  Inter-Urban  R.y — 

1st  g  5s  1922  op  1907 A&O 

Rockford  &  Freeport  1st  g  gu 
5s  1923  op  aft  Feb  '10.  M&N 

Rock  B  *  J  1st  g  58  '30  guA&O 
Rutland  Rv  Light  &  Power — 

1st  M  g5s    1946 ..M&S 

Sacramento  Elec  Gas  &  Ry 

Cons  5s  Nov  1  1927 M&N 

Saginaw-Bay  City  Ry- 

1st  &  ref  g5s  1935 M&S 

Saginaw  Val  Trac  5s  1920. F&A 

BayCvGas — SeeGasSec's,p.44 
St  Charles  St— See  N  Or  Ry  &  L 
8t  Joseph  Ry  Lt  Heat  &  Pow — 

1st  gos  Nov  1  1937 M&N 

St  LouisCable — SeeUnRya(StL) 
St  LCable&W— SeeURys(St  L) 
Bt  T,  &  Mer— See  Un  Rys  (St  L) 
St  Louis  Springf  &Peoria  RR 

lst&ref  gug5s  1939  op. J&D 
St  L  &  Sub— See  Vn  Rys  (St  L) 
St  L  Tran— See  Un  Rys  fSt  L) 
St  Paul  City— See  Twin  Cy  R  T 
Sand  Frern  &  So— See  LakeShEl 
San  Fran  Oak  &  San  Jose  Con — 

Con  5s  May  19  1938.. M&N  19 

S  F  O  &  S  J  Ry  1st  5s  '33  J&J 

2d  M  g  5s  1933  s  f J&J 

San  Fr  street  rys — See  respec  cos 
8ao  Paulo  Tram  L  &  P,  Ltd— 

1st  g  5s  June  1  1929 J&D 

Savannah  Elec  Co  5s  g  '52.. J&J 
Schenectady  Railway  Co — 

1st  g  434s  1941  op  1911. M&S 

Consol  g  434s  '53  guar  .M&N 
Schuylk  Trac— 1st  5>  1943.  A&O 
Scioto  Valley  Traction — 

1st  s  f  g  5s  1923 M&S 

Scranton  Ry— 1st  5sNov'32  J&J 

Gen  g  5s  1920  opt M&N 

Am  Rys  Tr  ctfs — See  Am  Rys 

Scran  Trac  1st  0s  g  '32 ..M&N 

8cran  &  Carb  Tr  1st.  6s  '23. J&J 

Scran  &  Plttston  Cs  '23.. A&O 
Seattle  Elec  1st  g  5s  '30 op.  F&A 

Gon  &  refg  a  f  5s,  1929. .F&A 
Convertible 

Seattle  Ry  5s  1921  op  M&N 
Seattle-Everett  Traction 

1st  M  g  5s  1939  op  1914. M&S 
Second  Ave — See  N  Y  City  Rv 
Second  Ave  Tract — See  Phlla  Co 
Bedalla  L  &  T  1st  5s  1926. .J&D 
Sharon  &  New  Castle  Ry — 

1st  g  5s  guar  1931 J&J 

Sioux  City  Service  Co — 

1st  &  rcf  sfg  5s  '28  op..  J&J 
Sioux  City  Tr  1st  5s  1919. J&J 
South  Cov  &  Cin — See  Cln  Newp 
So  Boulevard— See  NY  City  Rv 
South  Elec  Rv— See  United  Rye 
Southern  Light  &  Traction — 

Coll  tr  g  5s  1949  opt  .  ..M&S 
South  Ohio  Tr— See  Cln  Day  * 
Southern  Trac — See  Phlla  Co 
South  Ferry — See  N  Y  Citv  Ry 
South  Jer  G  E  &  T— See  Pub  Ser 
South  Sh  &  Bost — SecOldColony 
So  Side  El  4%s  1924  op  '10. J&J 
Southwest  Missouri  RR — 

Gen  &  ref  g  5s  1931 M&S 

Southwest  Missouri  El  Ry — 

Ref  &ext5s  1923 M&S 

Spokane  &  Inland  Empire  RR 

let  &  ref  g  6s  1926  opt  M&N 
Springfield  (III)  Ry  &  Lt  Co— 

Coll  tr  e  5s  1933  opt  J&D 

Springfield  (Mo)  Ry  &  Lt  Co— 

1st  8  f  g  5s  1926  opt M&N 

Stelnway  Ry— 8er  .N  Y  4  Qu  Co 
Bub  Rap  Tr— See  Phlla  Co 
ButterSt— SeeUnltedRRs(SanF) 
Byracuse  Lake  Shore  &  Nor — 
1st  m  g  5s  '47  opt  '17.  .M&N 
Byr&c  Rap  Tr  1st  g  5s  1946  M&S 

2d  rntg  g  5s  1930 J&J 

Tacoma  Ry  &  P — See  Puget  Sou 
Tampa  Electric  Co — 

1st  Me  5s  1933  s  fop  __JAD 
Tar 'nW PI* Ma— SeeVYCltvRv 
Taun  A  Brock  1st  g  5s  '17  F&  A 
Taunton  St  Ry— 5s  1914  J&.i 
Taylor  Ave — See  Un  Rvs  of  St 
Terre  Haute  Iudianap  A  East  — 
1st  &  ref  sf  g  5s  '45  op  A&O 
Teire  Haute  True  A  Light — 

1st  con  M  g  5s  1944    .        M&N 

Terr«    Hmjt*    El  -fis    '2Q       T*J 
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Bonds. 
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Bid. 


Tex  Trac — lstsfg  5s'37opt  J&J 
T  ilrd  Ave — See  N  Y  city  Ry 
Toledo  Bowl  Green  &  Southern 

1st  g  5s  May  1  1921 M&N 

T>!  Frem  &  Nor— See  LakeShEl 
Tol  &  Indiana  1st  5s  1931. J&J 
T01  Rys  A  Light  g  4s  1909   J&J 
TolConStRy— Conlst5sJly  '09 
Ext  at  6%  to  1912  op. J&J 
ToledoTract  cons  g  5s  Jly  '09 
Ext  at  6%  to  1912  op. J&J 
T  >1  A  West  Ry  1st  g  5s  '26.JAJ 
T  ipeka  Rv— 5s  '30  op  '15   .J&J 
Toronto  Ry  4J4s  '12-'21..F&A 
Trent  St  Ry— con  g  6s  *38.  .J&J 
Trent  Penn  &  Hop  5s  '43. J&D 
Tri-City  Ry  &  Light- 
Col)  tr  s  f  g  5s  1923 A&O 

Troy  City  Ry— See  Un  Tr(Alb) 

28th&29th  Sts— See  N  Y  CityRy 

Twin  City  Rapid  Transit  Co — 

Minn  St  R  2d  6s  1913. ..MAN 

Con  5s  g  Jan  15  '19..JAJ  15 

St  Paul  Cy— 1st  g  6s  '32.AAO 

1st  cons  6s  g   1934 A&O 

Cable  con  5s  g  1937. .J&J  15 

Guar  g  5s  1937 JAJ 

Minn  St  A  St  Paul  Citv 
Cons  guar  g  5s  1928... A AO 
Underground  Elec  Ry  of  London 

4»4s  Jan  1  1933 JAJ 

Income  6s  Jan  1  1948 
Union  Depot — See  United  Rys 
Union  Elev — See  Northw  Elev 
Cnion  Ry— See  N  Y  Citv  Ry 
Union  Ry.GasA  Elec  Co  (111)— 
Col  tr  g  5s  1939  conv  op  J&J 
DnionStRy  (NewBedford.Mass) 

Con  g  5s  1914 J&J 

Union  Trac  Co  of  Indiana — 

1st  g  5s  July  1919 J&J 

Indlanap  North'n  5s  1932. J&J 
Union  Utilities  Co — 

1st    sfg  5s  1944    opt.. .J&J 

United  Power  &  Tran — 

DelCo&Phlla  tr  ctfs  4s  '49.J&J 

United  Rys  tr  ctfs  4s  '49..J&J 

United  RRs  of  San  Fran — 

S  fg4s  April  1  1927.    ...A&O 

Ferries  &  Cliff  6s  1914. ..M&S 

Market  St  con  g  5s  '24... MAS 

Market  StCab  1st  6s  g  '13  JAJ 

Omuib. is  Cable  1st .  «s  '18.  A&O 

Park  &  Cliff  Ho  1st  6s  '13. JAJ 

Park  &  Ocean  1st  6s  1914. J&J 

Powell  St  RR  1st  6s  191 2. M&S 

Sutter  St  1st  g  5s  1918. M&N 

Unit  Rys  &  Elec  (Baltimore)  — 

1st  consol  e  4s  1949   M&S 

Conv  Acol5%notes  '14.J&J/5 
Incomes  g  Is  19-19  op  '29. J&D!/ 
Inc  funding  g  5s  1936   ..J&D 
BC  &E11  Mills  5s  gg'd '16. J&J 
Bait  Sparrows  Pt  &  Ches — 

1st  g  gu  4 J4s  1953 F&A 

Bait  Trac  Co  1st  M  5s  '29.M&N 

No  Bait  Dlv  1st  5s  '42. J&D 

Cent  Rvcon  M  g  5s  1932  M&N 

Ext  &  Imp  5s  1932 M&S 

City  &  Sub  1st  5s  1922. .J&D 

Lake  Ro  El  1st  5s  '42.. M&S 

Md  Elec  Rys — See  under  "M" 

Unit  Rys  (Phlla!— See  Unit  P&T 

United  Railways  of  St  Louis — 

Gen  g  4s  Julv'l  1934 J&J 

Baden  A  St  L  1st  5s  g  '13. JAJ 
Cass\v  &  F  Gds  1st  5s  '12. JAJ 
Lindell  Ry  1st  g  5s  1911 

exten  at  434%  to  1921F&A 
CompH  &  M  r>r»s'13-..J&J 

Taylor  A  v  6s  g  1913 JAJ 

St  Louis  Ry  (B'way)  5s  1910 

ext  at  4  "4%  to  1920.. MAN 

Southern  Elec  5s  1910...  FA  A 

Southern  Rv  0s  1915. M&N 

Union  Dei)  con' 6s  g  1918. J&D 

St  L  &  Sub  1st  5s  g  1921. F&A 

Gen  g  5s  Apr  1  1923  gu.  A&O 

StLCab&W  let  M  6s  '14M&  N 

St  L  A  Meramec6sg'16M&N 

St  Louis  Trans  Co  6«  1924. A&O 

United  Rys  Investment  Co — 

1st  Hen  coll  tr  s  f  g  5s  '26. M&N 
United  Traction  (Albany) — 

Deb  g  4%s  1919. M&N 

Con  g4!4s  2004.  .    .J&D 

Albanv  Rv  con  M  5s  g  1930J&.1 

Gen  g  fis  1947 l&D 

WTurn&RR  1st  g  6s  '19. M&N 

2d  gOs  1919 M&N 

Troy  City  Ry  5s  g  1942.. A&O 
Unit  Trac(Pittsb)— See  PhilaCo 
Unit  Tr  &  El— See  Prov  Sec  Co 
Ultra  &  Mohawk  Valley  Rv — 

1st  g  4V$.s  19 11 M&S 

UticaBeltL  IstgSs  1939. M&N 

2d  g  5s  1931 J&J 

Virginia  Rv  A  Power — 

1st  &  ref  g  os  1934 J&J 

Rich  Tr  1st  5s  g  Nov  '25     J&J 
Wash  Alexandria  &  Mt  Vernon 

1st  g  5s  1955  op MAS 

Wash  Arlington  A  Falls  Ch  H  v  - 

1st  con  5s  1958 MAS 

Washington  Bait  A  Ann  El 

1st  M  5s  Mch  1941  op  ..M&S 

Wash  Rv  .<■•  Elec  g  <-  1081   J&D 

Anacosf  &  Pol  5s  1949...  A&O 

Guaranteed 

City  &  Sub  5s  g  1948 FA  A 

Columbia  St  1st  0s  1914. A&O 
Extension  g  5s  1914    .    .A&O 
Metropolitan  1st  5s  1925.FAA 
Washington   Wat»r  Power  Co — 
Consol  A  coll  tr  g  5s  1929.  .JAJ 
1M  rrfg,  g.  5s  1039  op    .      JAJ 
Watervllet    Turni.lko    &    RR— 
90%  WeetchesterElec     ':rr  nycvKv 

West  Chester  (pu)  8t  Ry— 
100  1st  g5s  Aug  7  1032  .FAA 

W  Chic  St — See  CMo  f'nlnn  Trno 


80 


96 


85 


97 

9834 

40 

50 

99 

99 

6234 

03% 

97 

99 

96 

97 

98 

101 

95 

97 

97 


n!02 
101 
114 
114 
105 
105 

104 


95 

62 

St  Lo 


90 

10034 

94% 
84 


100 
101 
9834 

114 
107  34 
10734 
105 
99 
101 


9734 


45 

98 

97 
97 


95 


9534 
95 
100 
9934 
94 
96 


9034 
102U 


100 

100 
100 


70 


9334 
100 
103 


99 
96 

86 

98% 
63  34 
8034 
102 

96 

107 
10^ 
107 
105 
10534 


9734 


103 


118 

10634 

10634 

105 

96 

64 
uis) 


93 

10134 

9534 
85 

9734 

75 
7634 

6034 
101 

166  "34 


7534 
9934 
9934 

97 
101 
10134 

97 

162"" 
105% 
102 

87% 
101% 
10434 


90  J4 

97 
103 
103 
106 
106 
103 


97 
104 
102 

95 


92 


78 

85% 
10''% 
100% 
102 
103 
101 
107 

10234 
102!^ 


88 


100 
10034 


Bonds   and   Stocks. 


99 


99 

"87" 
10334 

90% 
108 
110 
108% 
107 
106 
109 


80 
10034 
10034 

9734 
102 
102 

97  34 
102 
103% 
106(4 
10234 


105 


83  34 

98 

98 
10434 
105 
107 
107 
105 


98  34 
110 
108 

9734 


98 


80 
85^ 


10334 


104 
104 

Tr  (Al) 


90 


West  End  St — See  Boston  El 

West  End  Trai see  ^hila  Co 

Western  N  Y  A  Pa  Trac— 

1st  A  ref  g  5s  1957  opt'12-J  AJ 
W  Ohio  Ry  — 1st  5s  1U21..M&N 

Certificates 

West  Liberty  St— See  Phlla  Co. 
West  Penn  Railways  Co — 

1st  g  5s  Jan  1  1931 A&O 

Pitts  McKees  A  Connells  RR — 
1st  eons  g  5s  Jan  1  1931..J  AJ 
West  Penn  Traction  Co — 

1st  g  5s,  1960 JAD 

W  Phlla  Pass— See  Phlla  R  T 
Whatcom  Co  Ry  A  Light — 

1st  M  g  5s  1935 MAN 

Wheeling  Trac  5s  g  1931. ..J&J 

Wheel  Ry  1st  g  6s  1922. .M&S 

Wilkes  Barre  &  Hazleton  RR  — 

1st  coll  tr  g  5s  1951    .  .M&N  15 

Col  tr  term  5s,'45,op'10  A&O 

Wilkes  &  WyoVal— 5s  '21.  A&O 

WIIkinsb&E  Pitts— See  Phlla  Co 

Wilm  &  Ches  Tr  g  5s  1918.  A&O 

Winchester  Av — SeeNHav  St  Ry 

Winnipeg  El — 1st  ref  5s  '35.J&J 

Worcester  &  Conn  Eastern — 

1st  sfg  44s  1943 J&J 

Wore  Con  St  4^sg  1920.. M&S 

Deb  g  5s  1927 M&N 

North  End  5s  1915 FAA 

Wore  A  Clinton  1st  g  5s  '19JAJ 
Wore  A  Marlblst5s'17  .AAO 
Wore ASouthb  1st  4 34s  '22. MAS 
Wore  &  Web  1st  g  5s  1919  J&D 
Yonkers  Ry — See  N  Y  City  Ry 
Youngstown  &  Ohio  River — 

1st  M  g5s  1935  opt '15.  A&O 
Youngs-Sharon  Ry  &  L — See 
Zanesv  Rv  L  &  P — Sep  Col  New 
STREET  RAIL'Y  STOCKS  far 
Albany  Southern  RR  com..  100 

Preferred.. _..i00 

Allegheny  Tract— See  Pnila  Co 

Araer  Cities  Co  com 100 

Preferred.. 100 

Amerl'-an  Railways  Co 50 

Aurora  Elgin  &  Chicago 100 

Preferred    ..      .    100 

Bangor  Ry  A  Electric — 

•  Com  (if,  when  and  as  iss).100 

Pref  (  do  ).100 

Blrm  Rv  Light  &  Power 100 

Preferred 100 

RleeekSt&FulFv— SeeNYCy  Rj 

Boston  Elevated  RR 100 

West  End  Street  Ry  corn.     50 

Preferred  H  per  cent 50 

Boston  Suburban  Elec  Cos 

Preferred 

Boston  &  Worcester  Elec  Cos. .. 

Preferred . 

B'way  &  7th  Av — SeeNYCyRy 

Brooklyn  Rapid  Transit 100 

Brooklyn  City  RR . 10 

Nassau  Electric  Co  pref  ...100 
Calif  St  Table  RR  (San  Fran)  100 
Camden  &Sub — See  Pub  Ser  Cor 
Capital  Trac  (Wash  DC)  .100 
Cent  Crosst — See  N  Y  Cv  Ry 
Cent  Pk  N&ERlv— SeeNYCyRy 
Char  Con  Ry  Gas  &  Elec  Co  .50 
Chattanooga  Ry  &  Lt,  com  100 

Preferred .100 

Chicago  City   Ry    100 

Chicago  Elevated  Rys  com 

Preferred 

Chicago  &  Oak  Park  Ry 100 

Preferred 100 

Chicago    Railways — 

Participation  Certfs  Ser  1 

Series  2 

Series  3 

Series  4 

Chicago    Union   Traction — 

Com  Cent  Tr  ctfs  dep  stpd 

Pref  Cent  Tr  ctfs  dep  stpd 

Chris  A  10th  St— See  N  Y  Cy  Ry 
Cin  Davton  &  Tol  Tr  com...  100 

Cincinnati  &  Hamilton 100 

Preferred .100 

Cln  New  &  Cov  Lt  A  Trac...  100 

Preferred 100 

Cincinnati  Street  Ry. 60 

Citizens'  Pass— See  Phlla  R  T 
Citizens'  Trac— See  Phlla  Co 
City  Pass  Ry — See  Reading  Tr 

City  Ry  (Dayton,  Ohio) 100 

Preferred 1 00 

Cleveland  Ry 100 

Clev  Painesv  A  Eastern 100 

Clev  &  So  West  Tract 100 

Preferred 1 00 

Columbus   Ry— Common...  100 

Preferred 100 

Col  Ry  &  Lt  Co  ($20  paid)..  100 
Oommonw'h  Pow  Rv&l.com  1  00 

Preferred 100 

Coney  Island  A  Bk  RR 100 

Conn  Ry  A  Lighting  ......   1 00 

Preferred    100 

Cons  Trac  of  N  J— See  Pub.  S.  ( 
Contln   Pass— See  Phlla  R   T. 
Dallas  Elec  Corp  common ..100 

1st  preferred 100 

2d  pre'erred .100 

Davton  &  Western  common.  100 

Preferred..    .100 

Denver  &  Northwestern  Ry.100 

Detroit  United  Rv   100 

Duluth-SuperlorTracCo    .      100 

Preferred 100 

Eastern  Penn  Rvs  com  ..100 
Easton  Con«»l  Elec  ($25  pd).  50 
East  Read'g  El     See  R'd'i 

East  St  Louis  A  Sub. .100 

Preferred  100 

Eighth    I  iNY  City  Ry. 

El  Paso  Elec  do  common       100 

Preferred loo 

Falrm  1    PI  I  •  B  Ph'lnRT 


94 
10234 

/     62 


Bid. 


86 

94 

9334 

9934 

100 

102  J4 

9634 


100 


Ask. 


105 

102 
101 
106 
98 
98 
98 
90 
97 


97 

Maii&S 
A  Zane 

10 

40 

2434 
79 
43% 
40  y2 
83 

20 
105    • 
117 
102 

125  34 
d    8633 
d  101  4 
12 
72 
9 
s     50 

74% 
160 

124J4 

12734 


34 
34 
74 
100 
26 
90 

1 

3 

92 

3034 

1034 

6 

134 

434 


97 


93 
97 


68 

80 

102 

94 


106 
102 
107 


75 
10334 

97 

84 
129% 


9834 


9834 
Ry  A  L 

8V 

20 
50 

25% 
7934 
44% 

"85" 

30 
115 


126 
87 

"l5" 
75 
12 


75 
170 


35 
76 
185 
29 
92 

3 

5 

96 
31 
10% 

7 

2 
5 

25 

80 

10734 

98 

131" 


160 
149 

99% 

20 
4 


8134 

91% 

30 

56 

86 

50 

7434 

80 


168 
152 

99% 

30 
4% 

33% 


35 
57 
88 
60 
75 
8134 


20 

25 

91 

93 

00 

05 

105 

105 

110 

136 

145 

73 

73% 

.SO'-, 

81% 

70 

a 

6 

18 

20 

21 

25 

66 

u 

90 

95 

97 

rr»     Haiif    Kl-fts-yy      ,|,»J        1  ()()  "W  t.htC  St — See  CHIP  1   nion    I TBQ F»lmi  t    I'k  •   Had    -See   Prt'lHKT 

c  Assessment  paid,   d  Price  per  share,  not  per  ct.   f  This  price  Includes  accrued  Int.    k  Last  sale,    n  Nom.    (Sale  price,   x  Ex-dlr     v  Ex-rights 
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NOTICE. —  AH  bood  prices  are  now  "and  interc»t"  except  where  marked  "f"  and  income  and  defaulted   l>ond». 


Stocki. 


Par 


Falrmount  Park  Trans SO 

rederal  Light  A    1  rac  Com. 100 

Preferr.-i  UK) 

Ft  Smith  I.t  A  Tr  pref .100 

Ft  Wayne  A  Nor  imi  i  ract     ioo 

Preferred ioo 

Galveston-Houston  Elec  Co   100 

Preferred 100 

Gary  A  Interurban 26 

Geary  St  Park  A  Ocean  RR.100 
Georgia  llv  *  Electric  Co _..  100 

Preferred  1 00 

Grand  Rapids  Rv  preferred  100 
Halifax  Elec  Tramway  Co..  100 
Havana  Electric  Ry 100 

Preferred 100 

flolyoke  Street Ry. 100 

Houghton  County  Tract  comlOO 

Preferred 100 

Illinois  Traction  preferred-  100 
In  llauap  &  Southeast  Tr  pf  -  100 

In  ilauapolis  St  Ry  Co 100 

Indianapolis  Trac  *  Term..  100 
Indiana  Union  Traction..  100 
Interborough- Metropolitan  Co — 

Common  vot  tr  ctfs 100 

Prefe-red      ...      100 

Pref  voting  tr  ctfs 

International  irac  ibuflalo).100 

Preferred .100 

Inter-State  Rye  preferred  .  lo 
Interurban  Ry  A  Term  pref.  100 
Jacksonville  Traction  com.. 100 

Preferred 100 

Kansas  City  Ry  &  Lt.  com  100 

Preferred 100 

Kentucky  Securities  Corp 100 

Preferred 1 00 

Kokomo  Marlon  A  West  Tr.100 
Lake  Shore  Elec  common 100 

1st    Preferred 100 

2nd  Preferred 100 

Lancaster  Co(Pa>RyA  L  pref  50 
Lehigh  Valley  Transit  com 50 

Preferred 50 

Little  Rock  Ry  A  Elec 100 

Preferred 100 

Louisville  Traction  Co 100 

Preferred 100 

Manhat  Elev  Ry  (N  Y) 100 

Jiass  Electric  Companies 100 

Preferred 100 

Memphis  Street  Ry  com 100 

Pre  ferred 100 

Mexico  Tramway 100 

Mllw  Elec  Ry  A  Light  pref.  .100 

Montreal  Street  Ry 100 

Nashville  Ry  A  Light 100 

Preferred 100 

New  Bedford  A  Onset  Ry__.100 
New  Eng  Inv  A  Sec  pref  gu  100 
NewOrl  Rvs  A  Light  Co 100 

Preferred 100 

New    York    City    Ry — 
Beecker  St  A  Fult'n  Fen-y  100 

Bwav  A  7th  Ave  guar 10(! 

Central  Crosstown  7% 100 

Cent  Pk  North  A  East  Rlv.  100 


Bid. 

dk  8 
35 
77 
00 
18 
05 
63 

0<* 
*184 

168 "" 

90 

80 
150 

93  4 

98 
185 

75 

92 

8.)  MS 

80 

101  * 
100 

10 

14* 

44  * 

"36" 

73* 
7* 


121 

116* 
16 
43  Hi 
14* 


61 
6 

81* 


d      9 

dx  23  * 
117 
102 

89 
107  54 
13» 

20* 

93* 

40 

75 
112 
103 
221 * 

69 


50 
93 
30 
75 

15 
120 


Auk. 


37 
7') 
05 
22 
75 


93  % 
21 

iioyi 

03 

85 
155 


190 

80 

94 

90 

90 
102* 

"l2" 

14* 

44* 

42* 

40 

75 


90 

118" 
19 

47* 
15* 
55 


25 


24 


8l»>5 

109 
135 

21 

935. 

50 


114 
105 
222 


90 
55 
96 
35  4 
77 

21 

140 

90 

20 


Stock* 


I'nr     Bid. 


New  York  City  Rj — (Concluded) 

Chr  -'mi, her  A  Tenth  BW..10U 
111    Ave  hio 

I2d  '  I  Grand  St  Ferry  100 
42d  St  M  ,v  St  Nlco  Ave.  .  100 
Metropolitan  Street  Kit. ..100 

Ninth  \  v..- guar  6% 

8e  ond    Ave  100 

Sixth  Ave 100 

Third  We      100 

Tventv-thlrd  St  guar 100 

N  YState  Rys  com 100 

Fi  rst  pref  erred 100 

Norfolk  Railway  A  Light...   25 

Northampton  (Mass)  St  Ry   100 

Northern  Ohio  Tr  A  Light..  100 

North  Tex  Elec  Co  com 100 

Preferred 100 

Ohio  Traction — Common...  100 
Preferred 100 

Omaha  A  Council  Bluffs 100 

Preferred 100 

Ottumwa(Ia)RyALt  pref. ..100 

Pacific  Coast  Power  com 100 

Preferred 1 00 

Paducah  Tr  A  Lt  com 100 

Preferred 100 

Pensacola  Electric  Co,  com . .  100 
Preferred 100 

Philadelphia  Co  (Pittsburgh)  50 

Preferred 50 

Allegheny  Traction 50 

Citizens  Traction 60 

Federal  St  A  Pleasant  Val .. .  25 
Pittsb  A  Birmingh'm  Tr. . .  50 
United  Traction  pref       .    .   50 

Phlla  Rapid  Tran  Vot  TrCerts  50 

Citizens  Passenger  guar 50 

Continen  Pass  Ry  (*29pd).  50 
Fairmount  Pk  A  Hadfgt'n.50 
Frankf'd  A  Southwark  Pass  50 

Germantown  Passenger 50 

Green  A  Coates  Sts  ($15  pd)  50 

Hestonville  M  A  F  com 50 

Preferred 50 

Phila  Cy  Pass  Ry  ($23 *  pd)50 
Phila  AOrav's  Fy  ($25  pd)..50 

Philadelphia  Traction 50 

Ridge  Ave  Pass  ($2S  paid).. 50 

2d  A  3d  Sts  Ry  guar 50 

13th  A  15th  Sts  Pass  Rv...50 
Union  Pass  ($30  5-6  paid) ..50 
Union  Traction  ($17  *  paid)50 
West  Phila  Pass  guar 50 

Pittsb  A  Birm— See  Phila  Co. 

Portland  (Ore)  Ry,  Lt  A  Pow— 
New  stock  (65%  paid) 

Porto  Rico  Rys  Ltd 100 

PresidioAFer  RR(San  Fr)..100 

Providence  Securities  Co — 
United  Trac  A  Electric...  100 

Public  Service  Corp  of  N  J..  100 
Camden  A  Sub  ($5  paid)... 25 
Consolidated  Trac  of  N  J  .  100 
Jer  Citv  Hob  A  Paterson.  .100 
North  Jersey  Street  Ry.,.100 
Rapid  Transit  St  Ry  Co ...100 
So  Jersey  Gas  Elec  A  Trac  .100 


90 
275 
200 


80 

90 

101 

98 

8 

d  "5T* 
d    42* 

d 

d    56 

d 

d    25 
d 

d  22* 

d  297 
dA.125* 

d 

d 

d 

d 

d 

da  65 

d 

d 

d    84 

d 

d 

d  256 

d 

d    50* 
d 


67 
70  Hi 


100* 
1074 
d    17 

75 

80 

80 
235 
128 


Ask. 


110 
310 
230 


150 

175 

5 

10 

118 

121 

9* 

9* 

190 

215 

77 

82 

94 

95 

dH\ 

110 

115 

5iM 

54 

97 

99 

95  Hi 

96  Hi 

50 

55 

90 

100 

Stocki. 


Par 


Bid. 


Ask. 


92Hi 


100 
10 
40 
25 
90 
51  Hi 
42* 


25 
30 
50 
23 


s61 
«  378 

120HJ 
k  122 
k    45 
s     65* 
8  157 
s     80 

84Hi 
S  250 
k  256 


210 

51 

k  215 


68 
71 


101 

111 

18 

76 

90 


240 
130 


01 

10 
so 


90 
70 


u 


Puget  Sound  Electric  Ry...l00 

Preferred  ..ioo 

Quebec  Rj   Lt  H'-at  A  Pow.  100 
Railways  Company  Qenerai..l0 

Reading  1  ractlon. .50  d 

City  Passenger-Ry.  ..  ..60  d  145 

East  Reading  Electric  Kv     50  d    75 

Republic  Ry  A  Light  com..  100       254 

Preferred. 100]      78 

Rlode  Janeiro  'Irani  L  4  P.  100  z  1154 
Koch  Ry  A  Light  (.referred 
Rochester  Svr  A  East  pref.  100 

Rutland  Ry  Lt  A  Pow 100 

St  Jos  Ry  Lt  Heat  A  Pow___100        33 

Preferred 100        7.^ 

Sao  Paulo  Tram  LA  PLtd..  100      178}* 

Savannah  Electric  Co 100  5 

Preferred 100       20 

Scioto  Valley  Tract  coin 100        23 

First  preferred 100      100 

Preferred   100       91 

Seattle  Electric  Co 100      106 

Preferred ..100      100 

So  Jer  Gas  Elec  A  Tr — See  Publl  c  Servic  e 
Southwest  Missouri  RR   _    .100        55 
Spokane  A  Inl  Enip — CapstklOO  n    25 

Preferred  ctfs 100  n    40 

Susquehanna  Rv  L  A  Pow — 

Pref  (with  25%  com  stk)100      

Syracuse  Rapid  Transit 100        67  4 

Preferred.. 100       95 

Tampa  Elec  Co   .    100      140 

Terre  Haute  Ind  A  East. 12* 

Preferred 63 

Terre  Haute  Tr  A  Lt,  pref. 100     102Hi 

Toledo  Bowling  Green  A  So.  100      

Toledo  Rvs  A  Light  Co 100  5 

Toronto  Railway 100  y  135 

Tri-City  Ry  A  Light  com...  100        28 

Preferred 100       9.5 

23d  Street— See  NY  City  Ry 

Twin  City  Rapid  Transit 100      1054 

Preferred .100      1324 

Union  Ry,  Gas  A  Elec  com.  100       43 

Preferred 100       87 

Union  StRy(New  Bed, Mass).  100     193 
Union  Traction  of  Indiana. .100        254 

Preferred .100       86 

United  Railways  of  St  Louis — 
Common  voting  trust  ctfs.  100         9 

Preferred 100        33  * 

United  Rvs  A  Elec  (Bait)  com  50  d 
United  Rvs  Investment  Co.l00|      33 

Preferred .    .    .1001       56 

United  Trac  A  Elec — See  Prov    Sec  Co. 
Virginia  Rv  A  Pow  com 1091      39 

Preferred      100]       79  * 

Washington-Va  Ry,  com 100  x    40 

Preferred 100      . 

Wash  Rv  A  El  Co  common . .  1 00        404 

Preferred 100        89 

Washington  Water  Pow  Co.  100      125 

Western  Ohio  RR  ctfs 100        22 

West  Penn  Rvs  pref  erred...  100  x    744 
West  Penn  Traction  com 100       47  Hi 

Preferred 100       73 

Whatcom  County  Ry  A  Lt..l00       30 

Preferred 100      

Wheeling  Traction ..100        94 

Winnipeg  Electric  Ry 1 00     247 


18 

70 
61  Hi 

11 
156" 

"27"" 

78 
115* 

91 

75 

27* 

36 

82 

1784 

7 

25 


108 
101 
Corp 

"30" 
45 

100 
75 

100 

~ih" 

•.7 

"30" 
6* 
136 

30 

95 

107 
145 

44 

87  Hi 

"26"* 
90 

9* 
39* 

"3§H 

.'8 

:59* 
80 

"68" 
41* 
91 

135 

"74* 
49 

74 


97 
250 


d  Price  per  share,  not  per  cent,     k  Last  sale,     n  Nominal,     s  Sale  price,     a:  Ex-dividend,     y  Ex-rights. 


MISCELLANEOUS  SECURITIES- 

Quotations  marked  "/"  indicate  that  accrued  interest  is  included  in  the  price.     Prices  not  marked  are  "and  interest" 
that  is,  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price.     This,  however,  does  not  apply  to  income  bouis 
and  bonds  in  default,  in  which  cases  the  price  takes  account  of  the  interest  and  no  designating  mark  is  employed. 
NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bond  1 


COAL.  IRON  A  STEEL  RONDS. 

Ala  Steel  A  Shtpbldg— See  Tenn 
Beech  Creek  Coal  A  Coke  Co 

1st  s  f  gu  g  5s  1944  op'07JAO 
Bethlehem  Steel  Corporation- 

Beth  St  1st  ex  g  5s  '26gu  JAJ 

Beth  St  pur  m  6s  Aug  '98  Q-F 

6%  notes  1914 MAN 

Bon  Air  Coal  2d  ser  6s  '28.  .JAJ 
Buffalo  Iron  5s  1925  .  ..AAO 
Buffalo  A  Susq  Iron  Co — 

1st  g  5s  1932  op  Dec  '07  J  AD 

Deb  g  5s  Jan'26  op  1910MAS 
eiairton  Steel  g  5s  '12  to  '13  JAJ 
Gol  Fuel  A  Iron— 5s  s  f  '43  .  F  A  A 

Col  Fuel  Co  6s  gen  g  '19  MAN 

Gr'd  RlvCACg6sJ'ly'19  AAO 
Colorado  Industrial  - 

1st  geu  5s ser  A  AB  '34opFAA 
Consolidated  Indiana  Coal — 

1st  s  f  g  6b  1935  gu  opt.  J  AD 
Consolidation  Coal  Co — 

Ref  g  44s  1934  Opt      .MAN 

1st  A  ref  s  f  g  5s  1950  ..JAD 
•ontlnental  Coal  Co  - 

1st  s  f  g  5s  1952  op  '06  FA  \ 
Dom'ion  Coal  5s  '40  op  '10  MAN 
Dominion  Ir  A  S  5s  1929  JAJ 
Fairmont  Coal  5s  1931  JAJ 

Grand  River  Coal  A  Coke — See 
Hocking  Vallev  Products  Co — 

1st  g  5s   1961... .JAJ 

111  Steel  Co  deb  5s  1018        \ AO 

Deb  g  44s  19  10  op  '15. .  AAO 
Jeff  A  Clear  C&l  1st  5s' 26  JAD 

2d  eold  5s  10^6  I  I 

Indiana  Co  1st  s  f  5s  '50  JAJ 
Jones  A  Laughlin  Steel  Co — 

I8tg5sl939sf  MAN 

Kanawha  A  Hocking  C  A  C  Co 

1st  3,  gu  a  f  5s  '51  op  '06   .JAJ 


Bid. 


C  I  A 
85 
93  * 


'•9* 

90 

80 

97 
87 

5% 


107% 
90 

744 


93 


96 
97 
94 
96^ 
Col  Fu 

60 
100  4 

93  Y* 
100 

95 

98 

100 
96H 


Ask. 


RR 

88 

93* 
117 
100* 
100 

90 

100 
90 

44% 
9S* 


75 

84* 

94 
95* 

100 

98* 

94H 

97^ 

A  Iron 

68 

100* 

94 


IOO* 
100 


Bonds, 


La  Belle  Ir  Works  Os  '23     JAD 

LackSt'l  1st  g  5s'23op  to'OOAAO 

1st  5s  1950  opt  aft  1915.  MAS 

Con v  deb5s'l 5  red  aft  '1 3 .  M  AS 

Latrobe-Connellsville  C  A  C — 

1st  s  f  g  6s  1931  opt JAD 

Lehigh  Coal  A  Nav — 4*s'l4^,l 

Railroad,  gold,  4s.  1914.   Q -H 

6s  extend  to  4s  g  1914   ..JAD 

Gen  M  g  44s  May  1924.. Q-F 

Funding  4s  g  Jnlv  1  1948  J  A  J 

Coll  tr  g  44s  1930  opt. .MAN 

Leh  A  W-Barre  Coal— See  Cent 

Vlaryland  Steel  1st  5s  1922. H&A 

Mexican  Coal  A  Coke — 

1st  M  g  5s  1926  opt MAS 

Monong  Riv  Coal— 6s  1949  AAO 
N  Y  SusqAWCoal-6s  '12ViA,- 
N  Y  A  Wilkes- B  Coal  6s'33  MA* 
O'Gara  Coal  Co — 

1st  s  f  5s  1955  op  aft  '08.MAS 
Pennsylvania  Coal  A  Coke — 
lstsf  g5s  Julv  1  1932  op  JAJ 
Cons  1st  A  coll  tr  g  5s  'R3MAS 

Ctfs  of  dep  ass'ts  paid 

Penn  Steel  1st  5s  1917  .  MAN 
PaAMd  Steel  Cong  6s '25  MAS 
Span.-Amer  Iron  6s  1927. JAJ 
Pitts-Buffs  f  5s '29  op  af '12  FA  A 
Pittsb  Coal  1st  5s  1954  opt- JAJ 
Pittsb-Westmoreland  Coal — 

1st  s  f  g  5s  1947  opt MAN 

Pittsb   A    Westmoreland  Coal 

1st  s  f  g  5s  1925  opt.  MAN 

PWhAL  ECoal  1st  m  4s '31  JAJ 

Pleasant  Val  Coal  5s  192S   .JAJ 

Pocahontas  Consol'd  Collieries — 

1st  g  5s  1957  op JAJ 

Republic  Iron  A  Steel — 
1st  A  coll  tr  g  5s  '34  opt 
S  f  g  5s  1940  op  1920..    AAO 
RochA  I'itts  C  A  I  e  5a  '  in     *l  A N 
1st  s  f  g  44s  1932  opt..  .FAA 


Bid. 


101 


79 

90* 

100 
101 
100 
99 
102,4 

102 
RR   of 

100 


115 
100 


75 

90 
f  .... 
/      --- 

10'. 

107  4 

101 

100 

109 

85 


93 
22 

8S 


102* 


h  Basis,     f  This  price  Includes  accrued  interest,     fc  Last  sale,     n  Nominal. 


100 
94 
g  Sale  price 


Ask. 


102 
96<< 
79* 
91* 

1014 


9<* 

102 'i! 

NJ,  p35; 

10l*J 

50 
1154 


25 
85 
93 

"l2"' 

1024 
108 

1014 
110 

90 

97 
29 
93 

82 
"83* 


Bonds. 


Rogers- Brown  Iron — 

1st  A  ref  g  5s  1913-40  op. JAJ 
,-Uoss  Iron  A  S  Co  1st  6s  '2u .  F  .v  v 

Cons  44s  1918 AAO 

Southern  Iron  A  Steel — 

1st  A  ref  g  4-5s  1929  op  AAO 

Span-Amer  Iron  Co — See  Pa  Ste 

SunCrkCocol  tr  sf  g  5s  '44. JAJ 

Sunday  Creek  Coal  g  6s  '12  J  A  I) 

Temple  Ir  1st  A  coltrg4s'25.J  A  J 

Tenn  C  I  A  RR.  Geng5s'51  J  A.I 

Tenn  Div  1st  6s  Jan  '17-AAO 

Birm  Div  1st  con  6s  '17    .JAJ 

Ala  Steel AShlpbdg  6s  '30.JAJ 

CahabaCMCo  lst6s  '22..  J  A  I) 

Union  Steel  Co  1st  5s  '52  gu  JAD 

U  S  Steel  Corp — 

Col  tr  s  f  5sApr'51  op  '11  Var 

Col  tr  s  f  5s Apr' 51  not  optVai 

Col  s  f  2d  5sAp'63  oo'13.MAN 

Utah  Fuel— See  Den.  A  R  G  RR 

Vandalla  Coal  1st  6s  '30  op  JAJ 

Victor-American  Fuel — 

1st  A  ref  s  f  g  6s  '40  opt. FAA 
Victor  Fuel  —  lstsfg5s'53  JAJ 
Va  I  Coal  A  Coke  5s  1949.  MAS 
WebsterCAClst  g  5s'42  op.  HAS 
West  Ken  Coa'  1  st  5s  1935. .  J  <sJ 
ELECTRIC   LIOHT,   OAS   ANI> 

POWER   BONDS. 
Altoona  Gas  5  Aug  1  '32. -FA A 
American  Gas  Co — 

Conv  col  tr  g  6s  1914  op. AAO 
Am  Gas  A  Elec  coll  5s  2007  FAA 
A'l'taGas  Light  5s  g  1947.. JAD 
Atlantic  City  (N  J)  Gas— 

1st  g  5s  Jan  1  1960  op  '20  JAJ 
Salt  Elec  1st  g  6s  1947  gu  .JAD 
^av  Citv  Gas  1st  g  5s  1920. JAD 
ftay  Counties  Power  5s  '30. MAS 
^Inghamton  Gas  5s  1938..  AAO 
Blngharaton  Lt  Heat  A  Power — 
1st  5s  July  1  1942  opt  '12AAO 


Bid. 


93 
104 

V3 

20 
I 

65 
100 
103 
10  J* 
103  4 
103  V, 
102 

104" 

1144 
114* 
101 

1.  36 
97 

97 


Ask. 

06 

106 

96 

25 

72 


94 
84 
77 


96 

100* 
844 
103 

90 
94 
9tt 

100* 
98 


105 
102* 

106 

104* 

107 

110 

104* 

115 
115 

101* 

100 

100 

86 
95* 
87 
79 


100 

102 

84* 
104 

91 

94* 
100 

IOO"" 

100 


KOV.,  1911.1 


MISCELLANEOUS  SECURITIES 


45 


NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


Biackstone  Valley  Gas  &  Elec — 

Col  tr  g  5s  1939  op JAJ 

3oston  El  L  1st  con  5s  '24.  M&S 
Bridgeport  Gas  L  4s  1952.. J* J 
Bronx  Gas  &  Electric — 

lst&ref  5s  '60  op  aft  '20..  J&J 
Bkl'nUnGaslst  con5s  g  '45  M&  N 
Buffalo  City  Gas  g  5s  1947.  AAO 
Buff  Geti  Elec  R  1st  5s  '39  FAA 
Buff  &  Niag  Falls  El  L  A  Pow 

1st  g  5s  1942 ..F&A 

Burl'ton(Vt)  G  L  5s  1955_J<vJ 
Butte  Electric  &  Power  — 

1st  g  sink  fd  5s  1912-51.J&U 
Cal  Gas  &  Elect  Corp — 

Sink  fund  g  5s  1933  opt. MAS 

Dni.&Ref.g.5s'37  op  s.f.M&N 

Cal  Cent  Gas  &  El  5s  '31  .FA A 
Canadian  Light  &  Power — 

1st  s  f  g  5s  1949  op  '14.. J&J 
Oanton  (0)  Electric  Co — 

1st  &  ref  g  5s  '37  op  '12_M&i\ 
Central  Maine  Power — 

1st  g  5s  1939  op  191 9_.  .M&N 
Cicero  Gas — See  Northwest  Gas 
Clnn  Edison  Elec— 5s  1917  J&n 
Cincinnati  Gas  Transportation 

1st  5s  1933  guar  op  '13.. .J&J 
Citizens  Gas  &  Fuel  (Terre  H)— 

1st  &  ref  g  5s  1960  op. ..J&J 
Citizens  L.H&P  (Johnstown, Pa) 

1st  e  5s  1934  op  1914  M&N 
City  Elec,  San  Fran,  5s  '37.J&J 
Cleveland  Elec  iUurrnuatiug — 

1st  M  5s  1939  op  '24  . .      A&O 
Colo  Spgs  Lt  Ht  &  Power- 
let  &  ref  g  5s  1920  op  '17  _F&A 

Hoi  Sp  El— 5s  1920.  _.  A&O20 

Colo  Sp  L  &  P  5s  1919. .A&O 
Columbia  Gas  &  Electric — 

1st  g  5s   1927  s  f J&J 

Columbus  Elec  6s  1922 M&N 

Columbus  Gas  Co  1 9t  5s  g'32  J&J 
Columbus  (O)  Light  Heat  &  P— 

Gen  M  g  6s,  1924,  guar. F&A 
Columbus  (Ga.)  Power — 

1st  mat  g  5s  1936 A&O 

Commonwealth-Edison  Co — 

1st  e  5s  June  1  1943 M&S 

Com'w^althElec  5s  J'e  '43.M&P 
Commonwealth  Power  (Mich) — 

1st  g  5s  Dec  1  1924 J&D 

Cons  Gas  of  Bait  5s,  1939. -J&J 

Gen  g  44s  Apr  1954  .A&O 
Consol  Gas  Elec  LAP  (Bait)  - 

Gen  g  4 He  Feb  14  1935.. J AJ 

5%   gold  notes  1913 J&J 

Consol  Gas  N  J— 5s  g  1936. JA  I 
Consolidated  Gas  (NY).  See  N 
Consol  Gas  (Pitts)— 5s'48._ F&A 
Consol  LtgCo  (Vt)  t«t  5s  '26.I&.I 
Consumers  Elec  L  &  P  (New  Orl) 

1st  M  g  5s  1936  op'1913.J&J 
Consum  L,  H  &  P  Co  (Eliz,  N  J) 

5s    1935 J&D 

Consumers'  Power  Co  (Mich)  1st 

lien  &  ref  g  5s  1936  op  '16.J&J 
Consumers'  Power  (Minn) — 

1st  &  ref  5s  1929  op  '14.  M&N 
Dallas  Gas — 1st  g  58'Zo  op.M&N 
Dayton  Lighting  Co — 

1st  &  ref  5s  1937  op  '12.  M&S 

Davton  Electric  Light  Co — 
1st  g  5s  1921  ont  1906  M&S 
Davton(O)  Gas  5s  '30  op  '15  M&S 
DenvGas&El — 1st  e  5s'49  M&N 

Conv  g  notes  6s  '14  opt.  A&O 
DetroitC  yGa.-5%  grntg  23.J&J 

Gen  g  5s  1913  to  1917  opt  J&J 

Detr  Gas  con  1st  g  5s  '18  F&A 
Detroit  Edison  1st  g  5s  '33. J&J 

Conv  deb  6s  1920 A&O 

Conv  deb  6s  1921.    f:&A 

Duluth  Ed  El  1st  5s  '31  op  M&S 
East  Ohio  Gas  (Cleveland) — 

1st  s  f  g  5s  1939 J&J 

EcoDorny  Lt  &  Pow  (Jollet  III.) 

1st  m  h  t  g  5e    1950 J&D 

Edison  Elec  Co  of  Los  Angeles — 

lst&ref  g  5s  1922  op  '07.M&S 
Edison  Elec  Lt  ctfs  g  5s'46  A&O 
Edison  Lt  &  Pow  (S  F)  6s'21Q-F 
Electrical  Securities  Corp — 

Coll  tr  u  a  f  59  1935  opt.  F&A 
Empire  Dist  Electric  Co — 

1st  in  s  f  g  5s  1949  op.. M&N 
Equit.  Gas(Memphis> — See  Mem 
Equitable  Gas  &  Electric,  Utica. 

1st  g  5s  1942  .  ..  .  _  A&O 
Equit  111  Gas.  Phlla,  5s  g'28  JAJ 
Evansville  Gas  &  Elec  Light  — 

1st  «  5s  1932  opt  1912  .J&D 
Gas  &  Elec  Co  of  Bergen  Co — 

Cons  g  5s  1949 J&D 

Gen  5s  Nov  1  1954 M&N 

General  Elec — 34s  '42  opt  F&A 

Conv  g5s  1917 J&I> 

Gr'd  Hap  Edison  6s  g  1916M&N 
Gr  Kan  Gas  L  Co  1st  5s' 15  F&A 
Great  West  Pow  5s  '46  opt.JAJ 
Guanajuato  P  &  Elec  Co — 

1st  8  f  g  6s  1932  opt A&O 

Harwood  Electric  Co — 

1st  8  f  g  5s  1939  op  '14. ..J&J 
Haverhill  GS  Co  1st  5s  '28 
HoughtonCo(Mlch)ElecLU'ht 

1st  <  5s  Jan  1  1927  opt  JAJ 
Hudson  Co  Gas  —5s  g  '49  .  M  &  \ 
Hudson  River  Electric  Co — 

1st  <  gu  5s  l>o  '18  '31 
Hudson  River  Elec  Power  Co — 

1st  ■.'  gu  5s  Jan  2  1944  .F&A 
Hudson  River  Gas  &  Electric  Co 

1st    Kef  g  59  1929 
Hudson  Rlv  Pow  Transmission 

Rfgg  n9  guar  Jne  16  '35  A&O 
"  Rlv  Water  Power  Co 

1st  g  S  f  5s  1914-1929         M&N  f 
Idaho-Oregon  Light  &  Power — 

1st  &  ref  g  6s  1925-40  op  A&O 
Indiana  Ltg  48  1958  op       .  F  A  A ! 


Bid. 

Ask. 

99  4 

108 
90 

101 

964 

106  % 

6i 

lOOji 

07  *i 
10.  H 

64  4 

°9 

J- 3 

10) 

aiH 

95 

97  4 

100 

93  4 

101  'j 

100  4 

»4 
103 

774 

95  H 

974 

96 

Jght  & 

101 

97  4 
Coke 

974 

101 

92 

964 

100 
91 

101 

91H 

101 

103 

91 
96 
95 

94.4 
100 
99 

76 

99  4 

94 

78  4 
101 
94  J4 

93 

97 

90 

94 

102^4 

102  7„ 
102^ 

100 
1U8 
964 

97 

87 

99M 
93 
'  G  El 
90 
94 

87  J4 
100 
96 
H  &  P 
93 
98 

91 

944 

100 

95 

97 

85 

90 
86 

86 

88 

99 

99 

93 

99  34 
1004 

96 
100 
101 
117 
116 

97 

101 

100 
944 
99  M 

98 

102" 
118 

117 

98 

100 

94 

100 
107 
105 

101 

108 

97 

100 

•  764 
Cons. 

783-3 
G.  &  b. 

101 
106 

107 

944 

96 

ioi  M, 

96 

145 

'IS 
100 
84 

103 

97  4 

83 
lfi() 
100 
101 

85 

06 

98 

07 

90 

99 
95 

95 
103  % 

98 
10434 

39 

42 

21 

264 

Ofl 

100 

89  Hi 

... 

99 

90 

r.c, 

100 
68 

Bonds. 


Bid. 


Indiana  &  Michigan  Elec  Co — 
1st  VI  5h  1957  01  r  1-&A 

Indiana  Nat  Gas  &  O — See  Peop 

IndV  -as  —  1st  con  tj  5s'52_A&0 

Jackson  Oas  5s  g  1937 A&U 

Jacksonville  (Fla)  Gas  Co — 
1st  s  f  g  5s  June  '37  op_.Q-M 

Kankakee  (111)  Gas  &  Electric — 
1st  &  ref  5s  1930  op  '13.M&S 

Kans  Cityl  Mo)Gas  6s  22..AAO 

Kansas  Gas  &  Electric — 

1st  g  5s  1922  opt M&S 

Ka-j  a  at  Gas  Co  1st  6s  '16  M&N 
Jd  m  6s  1918 _.J4J 

Keiosha  Gas  &  Electric  Co — 
1st  g  5s  1930  op  1910 J&D 

Kings  Co  Elect  Light  &  Power 

1st  gold  5s  1937 A&O 

s  urchase  money  6s  g  '97  A&O 

Conv  deb  6s  1922 M&S 

;ivn  Fdis  111  runs  4s'39  J&J 

Kings  Co  Gas  &  Illuminating 
1st  m  g  5s  1940 A&O 

Kn.xville  (Tenn)  Gas  Co — 
Let  g  5s  1933  op  1913. ..A&O 

Laclede  Gas  g  5s  May  1919  Q-f 
Ref  A  ext  g  5s  1934 A&O 

La  Crosse  Gas  &  Electric  Co — 
1st  &  ref  g  5s  '21  op  'll.J&O 

r  aosing  Fuel  A  Gas  5s  '21  _AAO 

Leavenworth  Lt  Heat  &  Pow — 
1st  e  5s  1923  opt        M&S 

Lincoln  (Neb)  Gas  &  Elec  Light 
1st  con  5s  Dec  1941 J&D 

Lo.  xport  (N  Y  j  Gas  &  Elec  Lt 
st  M  g  5a  Feb  1  1920 ...  F&A 

Los  Angeles  Gas  &  El  Corp — 
1st  A  ref  g  5s  1939  opt.. MAS 
Los  Aug  G  A  E  5s  '34.. J&J 
Los  Ang  Ltg  5sAprll'24  A&O 

Lo-ilsvilie  Ltg  5s '53,  gu   .AAO 

Lo  -ellElLtCor  1st  5s  g'14  J&J 

Madi  lonGas&Elec  g  6s'26.A&0 

Madi.on  River  Power — 

1m  M  5s  1935  gu  opt F&A 

Ma  'kato  Gas  &  Elec  L't  Co — 
1st  g  5s  May  I  1920  opt. M&N 
Cons  A  refg  5s  '36  opt..MAN 

Mass  Gas  44s  1929 JAJ 

Memphis  Cons.  Gas  &  Elec. — 

Cons  &  ref  g  5s  1943 J&J 

Equit  Gas  1st  5s  1929.. M&N 
Memph  L  &  P  ref  5s  '31. J&J 

Mexican  Elec  Light  Co,  Ltd — 
1st  m  s  f  g  5s  1935.    .  _.    J&J 

Mex  Lt  &  Pow  l9t  5s  '33  s  fF&A 

Mich  City  G&E1  5s  '37op'10  J&j 

Mil  Ga-  Lleht— 1st  g  4s  '27  M&N 

Minneapolis  Gas  Light — 

1st  gen  5s  Feb  '30  op  '14  M&S 

Miun  General  Electric  Co — 
1st  g  5s  Decl  1934  op. ..J&D 

M  v  Edison  Elec  5s  g  1927  .F&A 
Mo  El  Lt  6s  May  1921.. Q-M 

Mobile  Electric  Co— 

1st  5s  1946  op  1910 M&N 

Monongahela  Light  &  Pow  Co — 
1st  g  5s  June  1  1949 J&D 

Montreal  Lt,  Ht  A  Power  Co— 
•stAcoltr  g44s'32op'12.JAJ 
Gold  5s  1933  op  1913        AAO 

Muncle  El  L  1st  5s  '32  op  '12JAJ 

Municipal  Gas  &  Elec.  Roch 
1st  M  g  44s  1942  op  '12  A&O 

Muskogee(Okla)  Gas&Elee— 
l9t&ref  5s  1926,  op  '09.  .J&D 

Nassau  Lt  A  Pow  1st  5s  '27  AAO 

National  Light,  Heat  A  Pow 
Coll  trust"5s  1919  Ser  B..J&J 
Coll  trust  5s  1920  Ser  C.  J&D 
Cent  Ind  Ltg  5s  1 927...  M&N 
CitvG&E( Paris, III )59'24  A.AO 
Ma'rsh'lKMo  )LH&P5s'35JAD 
Twin  StatesG&E4  4s'26.A&0 

Nevada-Cal  Pow  1st  6s  '27.  A&O 

Newark  Gas  6»  Apr  1  1944  Q-.I 

Newark  Cons  Gas  con5s'48J&D 

N  London  G  &  Ulec  g  6s'27  A&O 

2d  ra  5e  1929 A&O 

Consol  A  refg  5s  1933. ..JAJ 

New  Milford  PowerCo  (Conni — 
1st  sfgSs  1932.. FA  A 

N  Y  Gas  Elec  L  H  A  P  Co— 

1st  g  5s  Dec  1  1948 IAD 

Pur  mon  col  tr  4s  I949F&A 
Ed  El  I II,  NY, con  g  5s'95JAJ 
Central  Un  Gas  5s  g  '27.  J&J 
Equitable  Gas  1st  5s '32  MAS 
New  Amster  Gas  5s  1948  J&J 
N  Y&ER  Gas— 1  st  g  5s '44  J  AJ 

Con  5s    1945 J&J 

NYrAWestcLgr!eng4s2004JAJ 

Deb  g  5s  1954  op  guar.  JAJ 

Northern  Un  Gas  5s  1927M  A  N 

Stand'd  Gas  — 1st  5s  '30. M&N 

N  Y  &  Queens  Elec  Lt  &  Pow — 
1st  cons  g  5s  Aue  1   1930  FA  A 

N  Y  A  Queens  Gas — 

1st  A  gen  m  g  5s' 34  opt  FAA 

N  Y  &  Rich  Gas  g  68  '21. ..M&N 

N  Y  &  Sub  Gas— See  WestchLtg 

ra  Falls  Power  5*  '82     J  <  J 

Refg  A  gen  6s  Jan  1932  AAO 

Niagara  LlKht.  Heal  &  Power— 
1st  n.ort  g  r,<  1022  M&N 

Cons  A  refg  g  6s  '25  opt    MAN 

Niagara  Lockport  A  Ont  Pow — 
1st  s  f  g  5s  1954  opt M&N 

Northern  (al  Power  5s  '32  JAD 
R  &  cons  s  f  5s  '48  op  '15  .!&  I) 

North 'n  Westchester  Lighting 
1st  con  m  e  5s  1068  J&l) 

North  Hudson  Lt  II  A  P  Co  Ml.. 
boken.  N  JM     Tm  1038       AAO 

North  Shore  Electric  Co — 

1st  c  5s  1022  op  1912        .AAO 
1st  A  ref  g  6l  '10  00  '20 

Northwest'n  Gas  LACoke  (Chic) 
Consd  g  5s  Dec  1  1028  I  I  M 
Cicero  Oas  gen&ref  .is  '32. JAJ 

Norwich'rt  )OftftAEeS»'27  j  \  j 


96 
les  G  L 

78 
1     91 

92  4 

93 
98 

n    95 

994 
83 


Ask. 


99 

A  Coke 

83 


974 

97  4 
99  U 

97 

100M 


1014 

102 

104 

1054 

1154 

-       -  _ 

115  4 

117 

88  H 



96 

100 

85 

95 

10^ 

103 

1014 

1024 

100 

93 

96 

91 

96 

764 

79 

96 

100 

'9«"4" 



9  M 

85 

95 

101 

_       _ 

101 

109 

95 

974 

1024 

100 

9934 

99M 

"99" 

l6i" 

100 

102 

83  "4 

89H 

94 

92 

95 

90 

91^ 

99 

100 

99  4 

1004 

1004 

10034 

109 

86 

90 

96 

97  4 

99 

994 

1014 

1024 

97 

944 

964 

97 

99 

99  4 

1024 

97  4 

97  4 

09 

93 

92 

96 

92 

96 

87 

92 

95 

99 

125 

127 

1044 

105 

104 

100 

100 



104 

106 

1024 

1034 

884 

88  % 

11244 

102 

1 08 

105  4 

106'^ 

1004 

101 

104 

1064 

101 

103 

82  3-S 

844 

101 

103 

101 

104 

104 

1054 

100 

103 

99 

101 

96 

... 

100  4 

I06M 

106  4 

100 

08 

01 

94 

97 

BO 

93  5* 

94  4 

94  4 

974 

100 



100 

99  »4 

1004 

99 

100 

M 

95 

101 

io-> 

lion  d  1. 


Oakland  GLAH  2d5a  1916. MAS 
Ogden  Gas  5s  1945  M&N 

Oklahoma  Gas  &  Electric — 

1st  M  g  5s  '29  op  aft  '14  A&O 
Omaha  Elec  Light  &  Power — 

1st  g  5s  1933  op  1908....  .JAJ 
Omaha  Gas  1st  con  g  5s  '17  F&A 
Ontario  Power  Company — 

1st  g  5s  1943  op  to  ''?        F^* 

Deb  g  6s 1921  opt  1910. .J&J 
Ontario  Transmission  Co    Ltd — 

1st  gu  g  5s  '45  op  bef  '16  M&N 
Pacific  Coast  Power- 

1st  m  g  5s  1940  op  1915  M&S 
Pacific  Gas  &  El  coll  tr  5s'36J&J 

Deb  6s  Dec  15  1937..J&D15 
Pacific  Gas  Imp  4s  Sept  '30  Q-M 
Pacific  L  *  Pow  1st  5s  '42. .J&J 

Guaranteed  

Pacific  Power  A  Light — 

1st  &  ref  g  5s  Aug  1  '30.  F&A 
Paierson  &  Passau  Gas  <s  Elec. 

Consol  g  5s  1949  M&8 

PawtucUet  Gap  4s  1932        M&N 
Pennsylvania  Water  &  Power — 

1st  s  f  gold  5s  1940 J&J 

Peoples   G  L  &  Coke,  Chicago- - 

1st  con  g  6s  1943 AAO 

Refunding  gold  5a  1947     M&S 

Chic  G  L  A  C  1st  g  5s  '37. J&J 

Consum  Gas  1st  g  5s  '36  JAD 

IndNat  G&O  g  5s  '36gu  MAN 

Mutual  Fuel  Gas  g  5s  '47  M&N 
Peoria  Gas  A  Electric  Co — 

1st  g  5s  1923  op  1908  .  .  JAJ 
Phlla  Co — See  under  St  A  Elec  R 
Phila  Elec  Tr  ctfs  4s  Oct  '49  J&J 

5s  g  tr  cert  Apr  1  1948  .  A&O 
Philadelphia  Suburban  Gas  &  El 

1st  ra  A  ref  g  5s '60  op  15F&A 
Portland  (Me)  Electric  Co— 

1st  s  f  g  5s  1926  opt F&A 

Portland  (Ore)  Gas  &  Coke— 

1st  &  ref  g5s  '40  op  '20  . . .  J&J 

Portland  Gas  1st  5s  1951  .F&A 
Potomac  Electric  Power  Co — 

1st  g  5s  1929  opt J&D 

Cons  m  g  5s  1  Q"6  euar  _ .  J  A  I 
Queens  Borough  (NY)  Gas  &  El 

Gen  M  g  5s  1952 J&J 

Quincy  (111)  Ga»  Elec  &  Real- 
ist cons  g  5s  1935  op'  10  MAS 

Quincy  G  A  E  5s  1929  ..MAS 
Reno  (Nev)  P  L  A  W  6s  '44.JAJ 
Roch  Gas  &  Elec— 5s  '12     M&N 

2d  m  44""^0on'i0     M&815 
Rockford  (Ills)  Elect  Co — 

1st  &  ref  s  f  5s  '39  op  '14  M&S 
Saginaw  Cltv  uas-  5-  i9i6Mcx:> 
St  Joseph  Gas— 1st  5s  1937. J&J 
St  P  Gas  L— Con  ex  6s  '18. .J&J 

1st  6s  1915 .J&J 

Gen  g  5s  1944 M&S 

San  Diego  Cons'd  Gas  A  El — 

1st  g  5s  1939  op  1914..  M&S 
San  Francisco  Gas  A  Elect — 

Gen  ra  44s  1933  MAN 

San  Joaquin  Light  A  Power — 

1st  M  5s  1945  op  aft  '10.JAD 
Scranton  Electric  Co — 

1st  &  ref  g5sl937op'12.J&J> 
Seattle  Lighting  Co— 

1st  g  5s  1944  op  1010.    .   MAS 

Ref  g  5s  1949  op  1914. ..A&O 
Seattle-Tacoma    Power — 

1st  5s  g  1925  op  1910  .JAD 
Sierra  A  San  Francisco  Power — 

1st  g  5s  1949  opt FAA 

Somerset  Un  A  Middlesex  Ltg 

M  g  4s  Dec  1  1943.    J&D 

So. Bend  A  Mishawaka    Gas — 

Cons.g.58. 1926,  opt  '08  JAJ 
Southern  California  Edison — 

Gen  g  5s  Nov  1939  opt. J&J 
Sou  Pow— 1st  5s  '30  opt  .M&S 
Springfield  (O)  Lt  Ht  &  Pow— 

1st  s  f  e  5s  1929  op  1914  FAA 
Standard  Gas  A  Elec  of  Delaw — 

Conv  s  f  g  6s  1 925  opt.  .  .  M&N 
Suburoan  Gas  Co  of  Phlla— 

1st  s  f  g5sAprl'52op'07.AAO 
Superior  Water  Lgt  A  Pow  Co — 

1st  4s  May  1931 MAN 

Syracuse  Gas  g  5s  Jan  '46.. JAJ 
Syracuse  Light  A  Power — 

Col  tr  g  ft    1954 JAJ 

Syracuse  Llght'g  5a  g  1951   JAD 
Tacoma  Gas  ref  g  5s  1926.  J  AD 

Tac  G  &  E  59  Men  1916. J&J 
Toledo  Gas  Elec  &  Heat — 

Con  1st  g  5s  1935  .  ...A&O 
Topeka  Edison  g  6s  Sept  1930 

red  1916    JAJ 

Trenton  G  A  El  Co  g  69  '40.  MAS 
Troy  Gas  2d  6s  1023 FAA 

Consol  69  1 939    ...MAN 

Union  El  Lt  A  Pow  Co  of  St  L— 

1st  g  5s  Sept  1  1932    ...    MAS 

KefAext  5s  '33  op  aft  M8MAN 
Union  Light  Heat  A  Pow    'Cln.l 

1st  4s  May  1  1018  op  '06  MAN 
United  Elec  Lt  A  Power.  Bait— 

lat  cons  c  4  4a.  1P29.. .  MAN 
Unit  Elec  Co  of  NJ4s  1940. JAD 
United    Electric  Securities  Co 

Coll  tr  g  5s  1933  to  1937  KAA 
United  Gas  &  Kleo  of  N  J— 

let  coll  tr  g  5s  1922  .  ..JAJ 
Unite.!  Gas  A  El  (SF)  5s  '32  JAJ 
United   Ilium  Oo  New   Ha    - 

1st  4s  Feb  I  1940  .  .  F&  \ 
Utah  Light  A  Power  — 

Cona  g  4s  "30  op  aft  '00.. JAJ 
Utlcn  Elec  Light   A   Power  Co — 

1st  g  fis  .Inn  1    1950    JAJ 

Ut.lca  Gas  A  P.lectrlc  Co — 

Refg  A  ext  5s  1957  JAJ 

v  aJlej  Counties  Pon  r<s  '30  m*\ 

VonturaCo  Power  1st  fls'3o\1  .V  N 
Vermont   Power  A   Ltg — 
1st  e  5«  1927  en  of  MAS 


Bid. 


101 
94 

102 

94% 

96 

98 

92 

97  M 

95 

98  H 

97 
93 

984 
96 

92 

95 

97 
99 
98 
89 
94 
99 

99 

ioi" 

91 

96 

100M 

93 

95 

1014 
88 

1^24 
924 

87 

1164 
1014 
103 
101 
87 
100 

102 
104 
1024 
93 
102 

994 

y  Secur 

77  M 

1024 

1014 
ities 
78 
102  % 

90 

92H 

984 

100 

99 
103 

100 

109 
101M 

110 
1014 

n    974 


94 


Ask. 


99 


94 
100 
100 

96tf 

102 
1004 
97  M 

944 

95 

91 
105 
104 

97 

964 

99 

94 

984 

96 

98 

92 

94 

97 

101H 

1034 

100 
95 

"07" 

100 

92 

05 

75 

78 



07 

94 
98 

96 
100 

924 

074 

100 

09 

100 

81 

101^ 

83 
1024 

98 
88  4 
98 

81 K 
101 

00 
100 

57 

60 

95 
1024 
108 
108 

07 
104 
110 
110 

10» 
96 

1014 
98 

91 

95 

93  J4 
774 

944 
78 

99 

101 

94 
99  M 

08 

91 

824 

102 

104 

09 

101 
994 

97 


b  Basts,     /no    price  Includes   tocrued  Interest,    k  Last  sale,     n  Nominal.     •  Sale  price. 
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NOTICE.  —  All  bond  prices  arc  now  "and  interest"  except   where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


FAA 
A.  40 

J  A.) 
JAJ 


Washington  Gas  -4s'27-'29.JAJ 

1st  mtge  gold  5s  I960..  MA  N 
Westchester  l.gt  1st  k  6h  '50JAO 

N  Y  Bub  Qaa  -l8tg5n'4u  MAS 
Western  Unlle<i  Gus  4  Elec 

1st  A  ref  5a  g  1015  to  '50..FAA 
Westlngiiouse  Kl  &  Mfg— 

6%  notes  Auk  1  1913... 
notes  Oct  1  1917... 

Conv  a  f  g  6s  '31  0|>t  '12 

Walker  Co  1st  g  6s  1916 
Wllkes-Burre  Gas  A  Electric  Co- 
Cons  g  5s  1955  opt JAJ 

Wtlliarnspt  Qaa  —1st  g  5s'39FA  A 
Willlmantle  Qaa  A  Elec  Lt  O 

1st  5s  1923  op  1913  .  _JAJ 

Wilmington  (Del)  Gas  Co — 

1st  A  ref  s  f  g  5s  1949  op  MAS 
Wyoming  Valley  Gas  A  El 

Gen  *  59  1925  out  1910  JAJ 
TELEGRAPH  &    TELEPHONE 

BONDS. 
Albany  Home  Telep  6s  '27.. JAJ 
American  Teleph  A  Teleg  Co — 

Coll  trg4s  1929 JAJ 

Conv  g  4s  '36  conv  af  '09MA8 
Bell  Telephone  of  Canada 

Deb  gold  5s  of  1925   AAO 

Cent  Un  Tel  1st  6s  '16  opt. .JAJ 
•  Cons  g  5s  1919  opt  '09. .JAJ 
Ches  A  Pot  Tel  5s  '29  op  '09  J  Jt  J 
Chicago  Telephone — 

1st  g  5s  1923  opt  1913..JAD 
Gom'ciai  Cab.'e — 4s  g  2397.Q-J 
Cumberland  Teleph  A  Telegr — 

1st  s  f  g  5s  1918 JAJ 

Deb  5s  Feb  1  1920 FAA 

Cuyahoga  Telep  5s  1919 JAJ 

Home  Telep  A  Teleg  (Los  An- 
geles Cal)  1st  5s   1933. JAJ 

1st  refg  5s  1945 ...JAJ 

Kan  C  Home  Telep  5s  '23-. JAJ 
K  C  Long  DIs  Tel  5s  1925.. JAJ 
Key.  Tel  1st  e  5s  '35  op  '08J  A  J 
Klnloch  Long  Dlst  Telep — 

1st   Mg5s  1929 JAJ 

Klnloch  Telephone  6s  1928  FAA 
Louisville  Home  Telephone — 

1st  g  5s  July  1  1922 JAJ 

Maryland  Telep  A  Teleg— 

1st  g  5s   1929 JAJ 

Met  Telep  A  Teleg  5s  1918  MAN 
Mich  8tate  Telep— 5s  1924.  FA  A 
New  Eng  TelATel— 5s  '15.AAO 

5s  Apr  1916. AAO 

Deb  5s  1919 AAO 

4a  Jan  1930 JAJ 

NY  A  N  J  Telep  5s  g  1920.MAN 
N  Y  A  Pa  Telep  A  Teleg  Co— 

let  gold  5s  Feb  1  1926... FAA 

Gen  8  Fd  g  4s  Nov  '29.. MAN 

NY  Tel. 1st  4*8  1939 MAN 

Pacific  Teleph  A  Telegraph — 

1st  A  coltrsf  g6s'37op'22JAJ 
Postal  Tel -Cable  of  Texas— 

1st  s  f  gu  g  5s  1928 JAJ 

Rochester  Telep  1st  g  5s'20.JAJ 

Gen  58  1933 AAO 

Southern  Bell  Telep  A  Teleg— 

1st  s  f  g  5s  1941  op  '16.. JAJ 
South  New  Eng  Telephone — 

1st  g  5s  Dec  1  1948 JAO 

Toledo  Home  Telep  5s  1922  JAJ 
Twin  City  Telephone  Co — 

1st  g  5s  1912  '14  '17  A  '26  JAJ 

O  8  Teleph  5s  1919 JAJ 

Western  TATCol  tr  e  5s'32_JAJ 

6%  notes  1912 FAA 

Western  Union — 

Collateral  tr  cur  5s  1938.  .JAJ 

Fdg  ARE  M4*sg'50.MAN 

Convg4s'36op'12Ser  A  MAN 

MutUn  6sext  at  5%to'41  M  AN 

Northw'n  gu  «  4H«  1934. JAJ 
WATER    BONDS. 
Blue  Lakes  Water  1st  0e'38.MAS 
Consol  Water  Co  of  Utlca — 

1st  g  5s  Jan  1930. JAJ 

Deb  5s  Jan  1  '30  op  1911  JAJ 
Oontra  Costa  Water  5s  1915  JAJ 

Gen  M  5s  1915 JAJ 

Denv»r  Union  Water  5*  '14  T*J 

SoPlatteCanalARes5s  '23  JAJ 
Hadcensuck    vv titer   Ui.npanv    - 

1st  e  4«  tQ5',?or>t  1912  ...JAJ 
Indianapolis  Water  Co — 

Gen  g  5s  1926  op  1911. .JAJ 

1st  A  ref  g4*s  1940op..JAJ 
Louisv  Wat  Co — 4s  1946... J *J 

4s   1960 FAA 

Montana  Water  let  «s  1933  J  AD 
Nashville  Water  4s  1928  ..JAJ 
N  Hav  Wat  conv  deb  4.s'15.JAJ 
Oakland  WaterCo— 5s  g'd'15JAJ 
Omaha  Water  Co  5s  '46  op. JAJ 

Prior  lien  g  5s  1916  opt.  .JAJ 
Passaic  Water  Ken  g  5s  '37. .JAJ 
People's  Water,  Oakland,  Cal — 

Gold  5s  Jan  2  1937  .  ..  JAJ 
Portland  (Me.)  Water  4s'27FAA 
Racine  (Wis)  Water  5s '31  MAN 
Sou  Yuba  Wat— Con  6s  '23.  JAJ 
SprlnsBr'kWater— 5s  g  '26  AAO 
8'>Hn:rValWaf»rRef  e4s'23IAD 
Tacoma  Wat  Sup  1st  5a  '25.JAJ 
MISCELLANEOUS  BONDS. 
Adams  Exp  col  tr  g  4s  '48. MAS 

Col  tr  g  4b   1947 JAD 

Allls  Chalmers  Co — 

let  M  r  f  5s'3«  oot  '16..  J*.l 
AmalCop5%  Notes  1913.  AAO 
American  Agricultural  Chem — 

1st  g  6a  1928  a  f  conv  ...AAO 
Amer  Cigar  Co — Guar  g  notes  4s 

Mar  16  1912.  Ser.  B.. MAS  16 
Amer  Cot  Oil  4"^s  Nov  '15  Q-F 

G  5s  1931  optional MAN 

AmHideVLeathlst  efts'lQ.  «.*«; 
Am  Ice  Sec— Deb  g  6s  1925AAO 
Amer-La  France  Fire  Engine — 

1st  M  s  f  6s  1924 AAO 


Hid. 


110* 

104* 
103 

97* 

101* 
95 
92* 


102 
rt    96 


99 
100 

95 

89* 
105* 

103 
103* 
98 
104 

102* 
82 

101 
98 


90* 
"83* 


104* 

80 

100 
103 

99* 
100* 
100* 
100* 

90 
102 

101* 

85 

100  H 

98* 

98 


98* 


55 


Ask. 


1 1 0  H 
105* 
105 

99 

101* 
97 ' .. 
93 


103 
99 

102 

100 

101 


90* 
106* 

103* 
104* 
99 
105 

102* 
90 

102* 
100 
88* 

84 
75 

91* 
88* 

84* 

90* 
105 

81 

100* 
103* 
100* 
101  * 
101* 
102 
92 
104 


Bonds. 


90 
100* 

98  % 

101 
100 


98* 


111 

90* 

91* 

92* 

95 

85 

99* 

99* 

100 

100* 

101* 

103* 

96* 

96* 

104* 

104* 

102 

104 

92* 

103 

99* 

101* 

87 

92 

93* 

90 

91* 

89 

90* 

88 

89 

83 

87 

100 

101 

91 

92* 

100* 

102* 

100  * 

102(3 

103 

106* 

96* 

98 

155 

90* 

91 

98 

100 

99 

100* 

97 

70 

70* 

99 

101 

93 

96 

102 

102 

104 

91* 

91 

85* 

87* 

84* 

85 

68 

5«* 

100* 

100* 

101* 

102* 

99* 

100 

96 

97* 

95 

95* 

98* 

99* 

70 

76 

65 


Amer  Malt  6s  1914.. JAD 

•w  PI  tie— 1  st  s  f  6s'20  MAS 
Amer  Smelters  Securities — 

Conv  8  f  deb  g  6s  1920.  FAA 
A  n.-r  Jplrltfl  M(g  .-  -.-  1916  MAS 
Amer  Steel  Found's  6s  '35. AAO 

Deb  4a  1923 .FAA 

Artier  Thread  col  tr  4s  g  1919  JAJ 
A'der  Tobacco deg  iu'.4  ..AAO 

4b  k  Aug  1  1951    FAA 

American  Type  Founders — , 

Deb  gold  6s  1939 MAN 

A  nertcan  Writing  Paper — 

1st  g  5s  '19  op  aft.July'09.JAJ 
Armour  A  Co. — Real  est   1st  g 

4*s  1939  op -- JAD 

'Asioctated  Oil  Co —6a  1922  FA\ 
Astoria  (NY)Veneer  Mills  A  D— 

1st  s  f  g  6s  1941  opt JAJ 

Atl  Gulf  A  W  Indies  SS  Lines— 

ColtrgSs  Jan  1  1959 JAJ 

Atlas  Portland  Cement — 

1st  9  f  g  6s  1925 MAS 

Au.'usta  Fact'y  1st  M  6s'l5MAN 
Baldwin  Locomotive  Works — 

lstsf  5s  1940  op  aft  *15. MAN 
Barney  A  Smith  Car  Co. — 

1st  g  6s  July  1  1936 JAJ 

Ber.-  A  Engle  Brew  6s  1921  .JAJ 
Berlin  Mills  1st  g  5s'12to'31FAA 
Boston  Term  Co — 3*s  '47. FAA 
Brooklyn    Ferry    Co — 

Cons  g  5s  1948  ctfs  dep.-FAA 
Burna  (P)  A  Co,  Ltd— 

1st  sf  g  6s  '24  op  aft.' 14.  AAO 

1st  A  ref  s  f  6s  1931 JAJ 

Bush  Term  1st  conv  g  4a  '62A AO 

^ons  g  5a  Jan  1  1955  .JAJ 
California  Wine  Association — 

Conv  g  5s  SeplO  '25  op  8  f  MAS 
Canada  Cement  Co,  Ltd — 

1st  s  f  g  6s  1929  opt AAO 

Canadian  Car  A  Fdry  Co,  Ltd — 

1st  s  f  g  6s  1939 JAD 

Canadian  Colored  Cott  Mills, Ltd 

1st  m  6s  Apr  2  1912 AA02 

Canadian  Cons  Rubber,  Ltd — 

Gold  6s  1946  opt  1911-..AAO 
C?nt  Hud  8t'boat  -5a  '19.MAN 
Central  Leather  5s  1925. ..AAO 
Ches  A  Del  Canal  1st  5s  '16. JAJ 
Chic  B'd  of  Trade  4s  1927..JAD 
Chic  Junct  col  g  5s  1915 JAJ 

Coll  tr  ref  g  4s  1940 AAO 

Chic  Pneu  Tool  5s  Dec  31, '21.  JAJ 
Cleve  A  Sandusky  Brewing — 

int.  s  f  efle  June  1  .'48 .opt  .TAJ 
Clyde  SS  1st  5s  1931  opt. .FAA 
Computing-Tahulating-Rec  Co 

Sink  fund  gold  6s  1941.. JAJ 
Ooas  Hub  lire— inc  4s  '51  .AAO 
Consolidated  Tobacco  Co — 

Coll  tr  g  4s  Aug  1  1951  ..FAA 
Corn  Products  Refining — 

8kfddebg5s  1931 MAN 

1st  g  5s  1934  s  f MAN 

CovACInBdg  1st  g  4s  1915. -JAJ 
Cramp  (Wm)  8ons  S'p  A  E  Bldg 

1st  m  g  5s  1929  opt  ...M  A  8 
Cuban-American  Sugar — 

Coll  trRs  Apr  1  1918  opt.  AAO 
Davies  (Wm)  Co  1st  6s  '26. JAJ 
Diamond  Match  Co — Conv  deb 

6s  Dec  15  '20  op  '15..JAD15 
Distillers'  Securities  Corp — 

Col  tr  cv  g  5s  '27  op  '08  .AAO 
du  Pont  (E  I)  de  Nem  Powd— 

Gold  4*8  June  1  1936  .  JAD 
Eagle*  PheniT  Mfg  5«  192«  JAJ 
Eastern  SS  1st  5s,  1927  op. MAN 
Erie  A  Western  Transportation  - 

lat  M  k  4s '25  opt'  10 gu.. JAJ 
Fort  8t  Union  Depot.  Detroit- 
lot  a  4  *s  Jan  1941  .  JAJ 
Gen  Motors  6%  g  notes  '15. AAO 
Gen  Rub  debs  4  *s  g  'i6  op.J  AJ 
Girard  ft  Storage  3*8  '40.  AAO 
Gottlleb-Bauersehmldt-Straus 

Brew  Co— 1st  4s  1951    .MAS 

2d  Income  5s  Sept  1951  'MA  N 
Gt  North 'n  Paper  g  5s  1 927 _ JAJ 
Hall  Signal  1st  «s  1915  op. AAO 
Havana  Tobacco — 5s  1922. JAD 
HawallanComASug5sl919  AAO 
Hecker-Jones-Jewell  6s  '22  MAS 
Hoboken  Land  A  imo't  Co — 

1st  M  e  5s  Nov  1930..MAN 
Hocking  Vallev  Products  Co — 

1st  g  5s  1961  opt JAJ 

Hister-Columous  Breweries — 

1st  g  6s  1955  opt   .    JAJ 

Hudson  Nav  g  6s  1938  opt  FAA 
Huebner-Toledo  Brew  6s  '30JAJ 
Illinois  Tunnel  5s  1928  opt. JAD 

6%  g  receivers'  ctfs  1912  AAO 
Independent  Brewing  6s  '65  JAJ 
Iugeraoll-Rand — 1st  g  6s  Dec  31 

1935  opt  Dec  31  1910.  .JAJ 
International  Merc  Marine — 

Col  trdeb  4*8  '22  op  *07  AAO 
International  Navigation — 

1st  g  5s  Feb  I  '29  op  '09. FAA 
Internat  Nickel  1st  5a  "32. AAO 
Iuternat'l  Paper — 6a  1918. FAA 

Con  conv  g  s  f  5s  '35op'09  JAJ 
Internat  Salt  g  58 '61  op... AAO 
International  811ver  68  '48.JAD 
International  Steam  Pump— 

1st  lien  8  f  g  5a  '29  op.. MAS 
KanOitv  Breweries  6s  1930MAN 
Kan  Cy  Stk  Yds  conv  5?'13FAA 
Kirov  i,umri»t  Co — See  rimbe 
Knickerbocker  Ice — 

1st  M  g  5s  1941  opt JAJ 

Lake  Huper'r  Corp  inc  5s'24.0ct 

1st  A  coll  tr  gold  5s  1944.  JAD 
Lake  of  the  Woods  Mlll'g  Co,  Ltd 

1st  m  6s  June  1923 JAD 

Laurentide  Paper  Co,  Ltd — 

1st  m  g  6s  Jan  2  1920. ..JAJ2 


D,d. 

99* 
8.0 

102 

100 

99 

64 

92*1 
U2*| 

90*] 

99 

89* 

91* 
99 

100 

65 

101 
100 

103% 

90 
99 
99 
97*- 

9 

103 
101 

90 

96 


Aak. 

loT* 

68 

102* 

101 

101 

66 

93* 
112* 

91 

102 

90 

92* 
99* 

105 

65* 


I!'  n  Is. 


100 
106 

99* 

97* 

96 

90* 

f 

97 
101 
88* 


75 
95* 

85 

t     41 

90* 

95 

96 
97 

100 

96* 
101 

105 

73* 


90 

100 


90 

97* 

97* 


38* 


100 


f     40 
103  * 
100* 

104 

58 

68* 
93* 
67* 


99 


99 

64* 

80* 

98 
102* 

83 

/     46 

110 

91* 
72* 
99*! 
r  Ctfs  1) 


Madison  Sq  Oard  1st  ."-  '13  MAN' 
i  PMACn  ctf«       MAN 

Mallory  SS  1st  s  f  5s  1932.. JAJ 


B\  t. 


106 
95 
91 


Ask. 


i  amp  Memph    <-i  ,ii  i  -.if  100 


Minneapolis  Brew— 7a  I913AA0 

Morris  A  a.  1st  af  4*8  1939  JAJ 
Mortgage  Bond  Co  — 

M i ^r  tf  laaei  2  '66  o:>af'i6AAO 


Mi  V'non-Woodb 


ri  Op 

y  Co 


ttou  D'ek 


103 
103* 
92 


101 
99 

12 

104 
102 

92 

98* 

95 

100* 

106* 

100* 

97* 
100 
97 

loo-- 

101* 


90 

77 
97 

90 
50 

90* 

96* 
96* 
100 

101 


102 
106 

74 

85* 
100 
101 

100 

95 

98 
98 


39* 
3* 
102 
100 

50 
105 
102 


68 


93 

66 ! , 
87 


110 


100 

68* 

166"  " 
91 

104 

64* 

80* 

99* 
103* 

83* 

50 
112 

92 

75 
100* 
elow. 

93* 

66 

89* 


102* 


77* 


82 

92* 

99 

92 

95 

82* 
50 
97* 
104 
96 

•  4*% 


99 
105 

101 


98 

99* 

99* 


97* 
85 

•4.95% 
87 
99* 


113 
101 

~79~" 

101 

58* 

93 

95 


1st  m  g  5s  Sept  1  1949  .M4J 
jlNational  Enamel  A  Stamp  Co  - 

Ref  1st  R  E  s  f  g5s  '29..  J  AD 
National  Starch  Co — 

Deb  e  5s  1930  guar JAJ 

Natomas  Consolidated  of  Cal — 

1st  M  g  6s  1930  opt JAJ 

N  E  Cot  Varu  Co  g  5s  1929. F&  A 

N    1   Zinc  1st  4s  1926 AAO 

New  York  Air  Brake — 

1st  Mg  6a  1928  conv  ...MAN 
N  Y  Dock  Co— 1st  g  4s '51 -FA  A 
N  Y  A  E  R  Ferry— os  '22.  MAN 
N  Y  A  Hob  F5s  Mav  1946.  J  AD 

Hoboken  Ferry  58  1946.  MAS 

N  Y  A  N  J  Ferry— 6s  '46. JAJ 
North  American  Co — 

Coltrg5%n'es'12op'09MAN 
Oceanic  SS  5s  '24  op  '09. ..JAJ 
Ogilvie  Flour  Mills  Co,  Ltd — 

1st  m  6s  1932  opt  1912. .JAD 
Otis  Elevator  Co — 

Conv  g  deb  5s '20  op  '13.  AAO 
Pacific  Coast  Co— G  5s  '46. JAD 
Palace  Hotel  (San  Fran) — 

1st  6s  Aug  1  1928  op  191 3  FA  A 
Penmans,  Ltd — lst5s'26optM  A  N 
PbJJa  Bourse  1st  5s  1913  .MAN 
Plttsb  Brewing  6s  Feb  4  '49  JAJ 
Pittsb  Term  Warehouse  A  Transf 

1st  ref  g  5s  Nov  1  1936.. MAN 
Provident  Loan  Society — 

4*s  Sept  1  1921 MAS 

Railway  8teel  Spring — 

1st  M  g  5s  1921  opt JAJ 

Rapid  Tran  Ferry— G  5e'44MAN 
8t  Clair  Furnace  Co — 

let  g  gu  5s  1912  to  1939.FAA 
St  Jos  Stock  Yds  4*s  1930.JAJ 

St  L  Brew  Ass'n  6s  1914 JAJ 

St  Louis  Car  Co — 

1st  2  6s  May  '21  '23  op'OSMAN 
St  L  Nat  Stock  Yds  4s^30..JAJ( 
St  P  Union  Depot— 6a  1930M  AN 

Consol  5s  1944 MAN 

Consol  4s  1944. ...MAN 

StPaul  Un  8t'k  Yds—  5s'16  AAC 
Schwarzschild  A  Sulzberger  Co 

Deb  6s  1916  b  f  op JA 

Securities  Co  of  N  Y — 

4%  consols  optional MA 

Sibley  Mfg  Co  1st  5s  1922  ..J A 
Simpson  Sec  Co-S  f  6a'  26J  AJ  1 
somerset  Hotel  Tr  4s  192UA 
Standard  Cordage — 

1st  M  g  5s  1931  red AAO 

Adjust  M  5b  Apr  1  1931 

Standard  Mill — let  g  5s  '30MAN1 
Street's  West  Stable-Car  Line — 

1st  M  equip  g  5s  1912-27. JAD 
Swift  A  Co — 5s  '14  op  1910.JAJ 
Swift RfgTrans  4*9'i912...JAJl  65*% 
Tennessee  Copper  Co — 

1st  M  g  6s  1911-1917  opt  JAD 
10th-23dStFerCo  1st  5s  '19  JAD 
Texas  Company — Conv  g  deb  6s 

1931  opt  1915  te.m  ctfs. .JAJ1 

Timoer  Ctfs  ba  g  1912 F&\ 

Torrlngton  Co  1st  g  6s  '18.MAS 
Union  B  A  P  1st  g  5s  '30  op.J  AJ 

Stamped 

Union  Kerry  Co — 5o  1920   .MAN 
Union  Oil  Co  of  California — 

First  liensf  5s  1931  opt.JAJ2 
Un  Tranapor  1st  5s  1923..FAA 
United   Box  Board  A  Paper — 

Coll  tr  6a  Jan  15  '26  red. JAJ 

Gen  M  g  6sl926  red  yrly  .JAJ 
Unit  Fruit— Deb  4*s  1923. JAJ 

Deb  g  4*s  1925  s  f JAJ 

U  .->  En  v  deo  g  6s  19  i  2 F  A  a 

1st  g serial  5s'll-'34op'l9J  AD 
U  S  Finishing— 1st  5s  1919  JAJ 

Con  gold  5s  1929 JAJ 

United  States  Gypsum — 

1st  m  g  5s  1922  opt MAS 

U  S  Leath— S  f  deb  69  g  '13MAN 
U  S  Mortgage  A  Trust  Co — 

Ser  E  to  N  4s  1917  to  '22..Var 
U  8  Realty  A  Imp5s  g'24op  JAJ 
U  S  Red  A  Ref  Co  6s  193 1  ..JAJ 
U  S  Rubber— Coll  tr    s  '18.JACH 

U  s  Smelt  1st  6s  1   v2 A  Ac 

Virginia-Carolina   Chemical — 

1st  M  g  5s  1923  op  8  f..  JAD 
Welsbach  Co  Col  t  6s  '30.JAD 
Weat  Canada  Fl  Mills  Co,  Ltd  — 

lat  s  f  tis  Mch  19  8 MAS 

Western  Electric  C  — 

1st  5s  Dec  31  '22opaft'U  JAJ 
EXCHANGE   SEATS. 

No.  Last  SaU 
N  Y  Stock  Exch.  1.100  $68,000 
N  Y  Cou  Stk  Ex      950  225 

N  Y  Produce  Ex.2, 143  400 

N  Y  Cotton  Ex..  460  14,800 
N  Y  CoBee  Exch.  323 
Baltimore  Stk  Ex  87 
Boston  Stock  Ex.  150 
Chic  Bi  of  Trade.  1,630 
Chicago  Stk  Ex..  291 
Cincinnati  Stk  Ex  50 
35 
29 
550 
60 
500 
227 


93 

"91H 
89 
77« 
94* 
87 

"99* 

96 


Cleveland  Stk  Ex. 
LoulsvtlleStkEx. 
MinneapCh  ofCom 
Montreal  Stk  Ex. 
New  Orl  Cot  Ex.. 
Phila  Stock  Exch. 
Pittsb  Stock  Ex.. 
St  Lo  dsStk  Ex.. 
(SanFiStkABdEx 
Wash'ton  Stk   Ex 


120 
50 
42 
40 


2,000 
3,200 

27,000 
2,300 
1,975 
3,100 
1,800 
3,500 
3,800 

30.000 
2.700 
5,000 
3.000 
2,000 

10.000 
4,000 


10 
1 

86* 

65.30% 
100* 


99 
57 


99* 
100 


95 

90 

88 

35 

35 

96* 

95   - 
100 
100 
100 

95 

94* 
102 

95 

89 


103* 


100* 
90 

104 

101* 

s 
"266 

375 


3.000 

25.000 

2,200 


2.350 
3.300 
29,000 
2,300 
4,500 
2,500 


9,500 
4,000 


8     63 

99 

105 


**% 


113* 

100 
105* 

103 
95* 
100 
100 

100 


97* 

4.85% 
"99* 

"88" 


80* 

102 

60* 
98 

ibo" 

14 
3 

87* 
5*% 


5% 


100 
65 

96 


94* 
96* 
98 

91* 
90 

45 
45 
97 
96 


105 
100 

97 
102* 

100 
S9* 
86* 

103* 
50 

100* 
91 

105 

102 


225 

450 

15  000 

2,100 

5.000 

30.000 

2,300 

2,000 


3.000 
3.600 
30,000 
2,750 
5,700 
3,000 


5,000 


b  Basis.    /  This  price  includes  accrued  interest,     k  Last  sale,     n  Nominal,     a  Sale  price, 


Nov.,  1911.1 


MISCELLANEOUS  SECURITIES 


47 


Stockf. 


Par.    Bid. 


MANUFACTURING     STOCKS. 
Northern  Mills. 

Acushnet  Mill  Corp  (N  B)_.100 
Amer  Linen  Co  (Fall  River)  .100 
Amer  Textile  Co,  Pawtucket  100 
Amoskeag  Mtg  Co  (N  H)_._100 

Androscoggin  Mills  (Me) 100 

Appleton  Co  (Mass) 100 

Arkwright  Mills  (F  R) 100 

Arlington  Mills  (Mass) 100 

Atlantic  Cotton  Mills  (Mass).  100 
Barnard  Mfg  (Fall  River)-.  100 

Bates  Mfg  Co  (Me) 100 

Beacon  Mfg  (N  B) 100 

Preferred 100 

Berlin  (Paper)  Mills  Co  ( Me)  100 
Bigelow  Carpet  Co  (Mass) ...  100 

Boott  Mills  (Mass) 100 

Border  City  Mfg  (Fall  River)  100 

Boston  Mfg  Co  (Mass) .100 

Boston  Belting 100 

Boston  Duck  Co  (Mass) 700 

Bourne  Mills  (F  R)... 100 

Bristol  Mfg  Co  (N  B) 100 

Butler  Mill  (N  B) 100 

Cabot  Mfg  Co  (Me) 100 

Chace  Mills  (Fall  River) 100 

Chicopee  Mfg  Co  (Mass) 100 

Citv  Mfg  Corp  (N  B)._ 100 

Collins  Co  (Conn) 100 

Columbian  Mfg  Co  (N  H)...100 

Continental  Mills  (Me) 100 

Cornell  Mills  (F  R) 100 

Crescent  Mfg  Co  (N  B) 100 

Dartmouth  Mfg  Corp  (N  B).100 

Preferred   100 

Davis  Mills  (F  R) 100 

Davol  Mills  (Fall  River) 100 

Dwight  Mfg  Co  (Mass) 500 

Edwards  Mfg  Co  (Me) 100 

Everett  Mills  (Mass).. 100 

Flint  Mills  (Fall  River) 100 

Franklin  Co  (Me) 100 

Frisbie  A  Stansf  Knlt'g  pref.100 
Gosnold  Mills  (N  B)  pref.  ...  100 

Granite  Mills  (FR).. 100 

Great  Falls  Mfg  Co  (N  H)...  100 
Grinnell  Mfg  Corp  (N  B)  ...100 

Hamilton  Mfg  Co  (Mass) 100 

Hamilton  Woolen  Co  (Mass). 100 

Hargraves  Mills  (F  R) 100 

Hill  Mfg  Co  (Me)... 100 

Holmes  Mfg  (N  B) ...100 

Preferred 100 

Jackson  Co  (N  H) 1000 

Kilburn  Mill  (N  B) 100 

King  Philip  Mills  (F  R)...100 

Lancaster  Mills  (Mass) 100 

Laurel  Lake  Mills  (F  R)...100 

Lawrence  Mfg  Co  (Mass) 100 

Lincoln  Mfg  (F  R). ...100 

Lockwood  Co  (Me) 100 

Lowell  Bleachery  (Mass) 100 

Lyman  Mills  (Mass). 100 

Manomet  Mills  (N  B) 100 

Massachusetts  Cotton  Mills.  100 
Mechanics' Mills  (F  R)  ...100 
Merchants'  Mfg  Co  (F  R)..100 
Merrimack  Mfg  Co  (Mass)..  100 

Preferred 100 

Middlesex  Co  (Mass) 100 

Monadnock  Mills  (1ST  H)...1000 

Morse  Twist  Drill  (N  B) 50 

Nashua  Mfg  Co  (N  H) 500 

Naumkeag(Mass)St'mCotCo  100 
Newmarket  Mfg  Co  (N  H)_.100 
Nonquitt  Spinning  Co  (N  B)  100 
Osborn  Mills  (Fall  River)...  100 

Otis  Mfg  Co  (Mass) 1000 

Pacific  Mills  (Mass) 1000 

Page  Mfg  (N  B) 100 

Pairpoint  Corporation  (N  B)  100 

Parker  Mills  (F  R) 100 

Pepperell  Mfg  Co  (Me) 100 

Pierce  Mfg  Co  (N  B) 100 

Pocasset  Mfg  Co  (Fall  River)  100 
Ponemah  Mills  (Prov) 100 

Preferred 100 

Potomska  Mills  (N  B) 100 

Rich  Borden  Mfg  Co  (F  R).100 

Sagamore  Mfg  Co  (F  R) 1O0 

Salmon  Falls  Mfg  Co  (N  H).300 

Seaconnet  Mills  (F  R) 100 

Skenandoa  Cotton  Co  (Utlca)lOO 

Soule  Mill  (NB) 100 

Stafford  Mills  (Fall  River)„100 
Stevens  Mfg  Co  (Fall  River)    100 

Taber  Mill  (N  B). 100 

Tecuraseh  Mills  (Fall  River).  100 
Thorndike    (Mass).    .  1000 

Tremont  A  Suffolk  M  (Mass)  100 
Union  Cotton  Mfg  (Fall  Riv)  100 

U  S  Worsted  pref 100 

Utica  Knitting  Co  pref 100 

Utica  Steam  A  Mohawk  Vallc\ 

Cotton  Mills    . .        ion 

Utica  A  Willow  h'ylOO 

Wampanoaj.'  Mills  (F  R)__  100 
Wamsutta  Mills  (N  B)  100 

Weetamoe  Mills  (Fall  River)  100 

Whitman  Mills  (N  B) 100 

York  Mfg  Co  (Me) .100 

Southern   Mill*. 
Abbeville  Cotton  Mills  vS  C)  100 

Aiken  Mfg  Co  (8  C) 100 

American  Spinning  Co. 
Anderson  Cotton  Mills  (S  C)_l66 
Arkwright  Mills  (8  C)  100 

Atlantic  A  Gulf  Cotton  (Gajloo 
Augusta  Factory  (Georgia).  100 

Belton  Mills  (SC)._ 100 

Bibb  Mfg  Co  (Georgia) 100 

Brandon  Mills  (SO)    ...  100 

Cabarrus  Cotton  Mills  (N  C).100 
Clifton  Mfg  Co  (SC).    .  100 

Clinton  Cotton  Mills  (8  C).  100 
Courtenay  Mfg  Co  (8  C)   ..   100 

Dallas  Mfg  Co  (Ala)   100 

Darlington  Mfg  Co  (8  C)  100 
Eagle  A  Phenlx  Mills  (Ga)__100 


Per 


82 

zl30 

4  0 

180 

185 


share. 

165 

85 

135 


117 


248 
102 
110 
101 
162 
90 


10634 
1§66" 


134 

120 

11634 

115 

145 

175 


106  34 
110 


200 


115 
2000 


162 


2S0 
400 


109 
107 
120 


145 


Ask. 


85 
122 

~96" 


101 
168 

130" 


100 
110 


140 
118 


100 
200 
100 
295 


11234 
97  34 


80 
149 

98 

94 

S  15234 

99 

101 

98 

S  100 

132 

s  18534 

210 

80 

85 

102 

105 

115 

104 



110 

120" 

130" 

15734 

130 



S   175" 

100 

105 

106 

128" 

s  12934 

118 

s  118 

924 

97 

8234 

86 

3  10034 


205 

S  6o0 

140 

l07J4 


120 


Stocks. 


Par.     Bid. 


109 

s  28134 

410 

135 


111 


155 


250 

65 

133 

135 

115 

83 

8734 

102 

130 

11234 

115 

1000 

1200 

S  10534 

200 

84 

89 

100 

103 

165 

167 

200 

90 

9234 

132 

85 

170 

s   135 

Per 

share. 

75 

75 

150 

47 

95 

100 

110 

45 

55 

120 

130 

90 

98 

95 

105 

130 

140 

85 

110 

120 

90 

100 

05 

106 

80 

100 

115 

Enoree  Mfg  Co  (8  C) 100 

Preferred   .100 

Enterprise  Mfg  Co  (Ga) 100 

Exposition  Cotton  Mills  (Ga)100 

Gaffney  Mfg  Co  (8  C) 100 

Granitevllle  Mrg  Co  (8  C)...100 
Greenwood  Cot  Mills  (8  C)..100 

Grendel  Mills  (8  C)._. 100 

Henrietta  Mills  (N  C) 100 

King,  John  P.  Mfg  Co  (Ga)..100 
Lancaster  Cotton  Mills  (8  C).100 

Preferred 100 

Langley  Mfg  Co  (8  C) 100 

Laurens  Cotton  Mills  (8  C)..100 

Lockhart  Mills  (8  C) .100 

Preferred 100 

Louise  Mills  (N  C) 100 

Marlboro  Cot  Mills  (8.  G.)..100 

Mayo  Mills  (N  C). ..100 

Mills  Mfg  Co  (8  C) 100 

Monarch  Cotton  Mills  (8  C)  100 
Newberry  Cotton  Mills  (8  C).100 

Orangeburg  Mfg  Co  pref 100 

Orr  Cotton  Mills  (8(5) 100 

Pacolet  Mfg  Co  (8  CI 100 

Parker  Cotton  Mills  Co,  com  .100 

Guaranteed  stock 100 

Preferred 100 

Pel'.er  Mfg  Co  (8  C) 100 

Pi'dmont  Mfg  Co  (8  C) 100 

PhUlips  Buttorff  Mfg 100 

Poe.iF  W,  Mfg  Co  (8  C) 100 

Roanoke  Mills  (N  C) 100 

Seminole  Mfg  com 100 

1st  preferred 100 

2d  prefer-d    100 

Sibley  Mfg  Co  (Ga) 100 

Spartan  Mills  (8  C) 100 

Trlon  Mfg  Co  (Ga) 100 

Tu-apau  Mills  (8  C) 100 

Union-Buffalo  MlllsO  C)lst  pref 

Warren  Mfg  Co  (8  C) 100 

do     pref  erred 100 

Washington  Mills  (Va.)  pref.100 
Webb  Mfg  Co — Nashville. ..100 

Whitney  Mfg  Co  (S  C) 100 

Canadian  Mills. 
Canadian  Converters,  Ltd.. 100 
Can  Colored  Cot  Mills,  pref.100 
Dominion  Tex  Co,  Ltd  .com..  100 

Preferred. 100 

Montreal  Cotton. ..100 

Penmans,    Ltd,   common 100 

Preferred 1 00 

COAL,  IRON  &    STEEL   STOC 
Alabama  Consol  Coal  A  Iron  100 

Preferred 1 00 

American  Coal  Co  of  N  J 25 

Amer  Steel  Foundries 100 

Bethlehem  Steel  Corp 100 

Preferred 100 

Bon  Air  Coal  &  Iron,  com 100 

Preferred.. 100 

Cambria  Iron  Co 50 

Cambria  Steel  Co 50 

Central  Coal  A  Coke .100 

Preferred         ..100 

Cleveland-Cliffs  Iron. 100 

Colorado  Fuel  A  Iron 100 

Preferred 100 

Col  &  Hock  C  &  I  Tr  Co  ctfs 

Consolidated  Coal  (Jo  or  dt  LI 00 

Jonsolidatlon  Coal  of  Md 100 

Crucible  Steel  Co  of  Am 100 

Preferred 100 

Del  Lack  &  West  Coal 50 

Dominion  Coal  preferred 100 

Dominion  Iron  A  Steel,  pref  100 
DominSteelA  Coal  Corp  com. 100 

Empire  Steel  A  Iron .100 

Preferred ...100 

George's  Creek  Coal  10 

Hocking  Valley  Products  Co.  100 

La  Belle  Iron  Works 100 

Lackawanna  Steel  Co 100 

Lehigh  Coal  A  Navigation... 50 

Trustees  Certf s 50 

..ehigh  A  WilkesbarreCoal..  .50 

Maryland  Coal,  pref 100 

VIonongahela  River  Coal 50 

Preferred 50 

"Jew  Central  Coal.. 20 

"■Jew  Haven  Iron  A  Steel b 

Vova  Scotia  Steel  A  Coal. ..100 

Preferred 100 

Pennsylvania  8teel 100 

Preferred 100 

Pittsburgh-Buffalo  Go  pref  .100 

Pittsburgh  Coal 100 

Preferred 100 

Pittsburgh  Steel  Co  pref 100 

-tepublic  Iron  A  Steel 100 

Preferred 1 00 

SI  >ss-Hhemeld  St'l  A  Iron  Co  100 

Preferred ..100 

Southern  Iron  A  Steel 100 

Preferred 100 

exas  A  Pacific  Coal  Co LOO 

I  3  Steel  Corporation 100 

Preferred .100 

■  andalla  Coal.  com. .100 

Preferred .100 

/a  Iron.  Coal  A  Coke 100 

Warwick  Iron  A  Steel 10 

Westmoreland  foal.. 50 

Wheeling  Mould  ,V  Foundry.. 50 

Wheeling  -Heel  *  Iron  Co        100 

6LECTRIC      (IAS    &     POWER 

STOCKS. 

Vmer  Oas  A  Elec  com 60[rf 

Preferred 60  d 

vmerlcan  (las  of  N  J 100 

Vmerlcan  Light  A  Traction   [00 

Preferred  100 

Vmer  Power  A  Light  com.  .100 

Preferred         100 

Appalachian  Power  com 100 

Preferred  100 

B\v  Hta  »  Oa«  (Boston) 50 

B'^okly  Cnlon  Cub  ry.     1  no 


Per 
50 


65 


50 
140 

55 

90 
160 

70 
125 

95 


127 
60 
90 


125 

96 

100 

120 


90 


20 
100 


152 
110 


102 


00 


85 
100 
106 

80 
110 

36 

7134 

7134 
100 
147 

59 
r  85 
KS. 

36 

50 

75 

29 

28 

54 


Ask. 

share. 

55 
100 

75 
200 

60 
15) 

60 
100 
175 

80 
130 
100 

95 
130 

70 
100 

"80 
135 
105 
106 
130 

90 
100 

90 

25 
10234 

75 
155 
175 
160 
125 
160 

60 

"90 

65 

130 


50 
95 
105 
110 
100 
120 


d    43 

dx  42M 
7834 
79 

394 
2534 

107 


99 
9M 

7434 
300 


10134 
58 
10 
50 

145 


dx  88 

dx  88 

270 


9M 
32 
30 


94 


125 
1734 
79 


1934 

77 

37 

"i 

2 
98 
54^ 
106  H 


12 
51 

78 
SO 

145 


60 
43 

OS 
200 

106 

75 
BO 

17 
65 

lo.  , 
133  4 


72 

72 

103 


5934 


65 
150 
30 
29 
55 

234 
43J4 
42  J* 
79  34 
80 

400 
26 

111 
17 
20 

100 

~74J4 
315 
114 
102 

5834 

15 

55 

"l7~" 

149 

31 

89 

89 
300 

"i6"34 


Stock;. 


Par. 


55 

50c. 


60 
103 


\1% 

81 
101 

1934 

77)4 

40 
..... 

4 
100 
66 
105  % 

g 

20 

60 
1034 
70 
66 
150 


62 

44 
100 
20  1 
107 

77 

82 

23 

70 

17C, 
187 


Bid. 


Buffalo  City  Gas  Co 100 

Preferred 100 

B  iffalo  General  Electric 100 

Butte  Elec  A  Power  com. .100 

Preferred 100 

Ctnadian  General  Electric.  .10o 
Canadian  Light  A  Power. .100 
Cincinnati  Gas  A  Electric. .100 

Cincinnati  Gas  Transp'n 100 

Cities  Service  Co  common..  100 

Preferred 1 00 

City  Elec  (San  Fr)  pool  ctfs  .100 
Columbia  Gas  A  Electric...  100 
C>lumbus  Edison  Co 100 

Preferred 100 

C  >lumbus  Gas  A  Fuel  com. .100 

Preferred 100 

Commonwealth  Edison 100 

Rights 

Cons  Gas  E  Lt  A  P  (Bait). .100 

Preferred 100 

Consolidated  Gas  (NY).     See  N 

Consumers'  Gas  (Toronto) 50 

Denver  Gas  A  Electric 10' 

letrolt  Edison 100 

Dominion  Natural  Gas 100 

Duluth  Edison  Elec  com 100 

Preferred 100 

Edison  El  Ilium  Co  (Boet)-.lOi 

Electrical  Securities  pref 100 

Electrical  Utilities  com 100 

Preferred 100 

Electric  Co  of  America 10 

Electric  Storage  Battery 10( 

Elizabeth  Gas-Lleht  Co 1  or 

Empire  District  Elec  com 100 

Preferred 100 

Equitable  III  G  L  Phila  pref.  101 

Essex  A  Hudson  Gas  Co 10( 

Fall  River  Gas  Works  Co.  IOC 
Federal  Utilities  common 100 

Preferred 100 

^s  •*  Elec  of  Bereen  Co  I  m 

Gas  A  Elec  Securities  com  ..100 

Preferred 100 

General  Electric  common  .  100 
Georgetown  las  ...25 

Guanajuato  Pow  A  El  com.  .100 

Preferred 100 

lartford  Electric  Light 100 

Hartford  Gas  Securities  Co ..25 

Preferred.      25 

floughton  Co  Elec  Lt  com 25 

Preferred 25 

Hudson  Countv  Gas 100 

tndiana  Lighting    .100 

Indianapolis  Gas 50 

Kansas  Natural  Gas 100 

Kings  Co  Elec  Lt  A  Power..  100 
■aclede  Gas  Light  common.  100 

Preferred  . .  1  no 

Lincoln  (Neb)  Gas  A  El  Lt.,100 

..uulsvllle  Gas  Co 100 

,owe!l  Electric  Light 100 

.owell   Gas 100 

Vlanuf  Light  A  Heat  Pittsb..50 
vlassachusetts  Gas  Cos 100 

Preferred 1 00 

Massachusetts  Lighting  Cos.  100 
Mexican  Lt  A  Pow  common.  100 

Mexican  Northern  Power 100 

vllctilgan  Light  Co  pref 100 

Minneapolis  (Jen  Electric 100 

Preferred  .    .    ...1O0 

Mississippi  River  Pow  com..  100 

Preferred. 100 

Mohile  Electric  Co  com 100 

Preferred 100 

M  mtreal  Light  Heat  A  Pow.  100 
M  mlrlpal  Oas  (Albany)  1  00 

Muskogee  Gas  A  Elec  com.  .100 

Preferred 100 

N  irragansett  Electric 50 

Nashville  Gas  Light  Co 100 

Nat  Lt  Heat  A  Pow  com..  .100 

Preferred 100 

N  vrk  Consolidated  Gas. .  .100 
New  Bedford  Gas  A  Edison.  100 

New   Haven  Gas-Light .  . 25 

New  York  City— Consolld'd.lOO 

Mutual  100 

Standard  common 100 

Preferred 1 00 

N  Y  A  Queens  Elec  L  A  P. .100 

Preferred .100 

New  York  A  Richmond  Gas.  100 

N I  lg8  rn  Falls  Power  Co 1  no 

Northern  Calif  Pow  ($20  pdl.100 
Nor  Idaho  A  Mont  Pow  com. 100 

Preferred .100 

Northern  States  Power  com  100 

Preferred 1 00 

North  Shore  Electric 100 

Ohio  Fuel  Supplv      25 

Oklahoma  Gas  A  Elec  com.  .100 

Preferred.    ..100 

Oklahoma  Natural  Gas 

Ontario  Power 100 

Ottawa  1,1.  Ht  A  Power 100 

Pacific  Oas  A  Electric 100 

Preferred 100 

Pacific  Lt  Corp  com 100 

Preferred ..100 

Paterson  A  Passaic  Oas  A  El.  100 
Pawtucket  Oa-  Oo  pref  inn 

Pennsylvania  Water  &  Pow. 100 
People's  On*  LtAOoke(CblC>100 
Phlla  Co— See  under  St  A  Elec  Rv 
Phlla  Elec  Co  (#15  paldi  ..  25 
People's  Nat  Oat  A  Plne'g...25 
urgh  Oil  A  Qai  00      -.100 

Portland   (Me)  Oa8-Llght 50 

Providence   (ias 60 

Rhode  Island  Elec  Protect .  .100 
Salem  (Mass)  Electric  ion 

Halein   (Massl  Can  Lluht  100 

SanDlegoConsQasd  El  com     100 

Preferred  IOO 

Shawlnlgan  Water  A  Power  100 
Somerset  Un  A  Middle'*  I.tg  100 


98 

105 

75 


45 
86% 
119 

734 
7834 
41 


81 

k  100 

30 

72 

xj/129  34 

d       3H 

93 

98 

Y    City 

19134 

220 

12334 

113 

50 

80 

x  287 

80 

25 

82  34 

d    11J4 

d    5234 

300 

50 

81 

110 

134 

k  315 

35 

75 

84 


85 

14834 
d  100 

31 

72 
241 

50 

47 

17 

23 
130 

34 


Ask. 


15 

122J4 

104 
96 
27 

110 

204 

294 
2434 
9134 
9634 


8834 

19 

95 
x  125 
10634 

36 

72 

30 

90 
17734 
270 

"96" 
d    82 

80 
7 

45 

97 
298 

42 
13734 
168 

60 

95 

62 

73 

33 
160 

55 

15 

60 

31 

89 

9534 


110 

95 

6254 

40 
144J4 

67 

8834 


94  34 
88 

106  4 

Kevin  il 

d    \c>k 

d 

d 

d 
d 


5 
20 

Il6" 

80 
106M 

4634 

86*1 
140 

7534 

80 

16 
82 

"37}* 

74 
130 
3J4 

94 

99 


124 
115 

60 

85 
292 

85 

30 

87y2 

12 

53 


82 
112 
136 
320 

40 

78 

86 
102 

87 
149>4 

"33" 
75 
245 


1734 
2334 
133 

"22" 
17 

104H 

"36" 
115 


2434 
91M 
97 
S  12334 

"26" 
99 
129 

"37" 

76 

35 

95 
177% 
275 

"95" 
86 
85 
12 
55 


44 
137M 
173 


57 

77 

165" 
56 
17 
63 
33 
91 

96J4 
42 


6334 
50 
145 
68 
89 


96 
92 

107" 


a 

85 
92 

100 

v  116  K 

65 


lea 


16^ 

90 
96 

1 36 


116H 

70 


6  New  stock,     d  Price  per  uhare.  not  per  cent.     /  Flat  price,     k  Last  sale,     n  Nominal.     »  Sale  price,     x  Ex-dlr.     y  Ex-riuhf.. 
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MISCELLANEOUS  SECURITIES 


[Vol.  lxxxxiij. 


Stocks. 


Bid. 


Ask. 


I' or. 
Sou  Cttl  Ed  com  loo 

Pn  rerred 100 

Stan  G.VE  (Del 

Preferred.  60 
Trov  (N  V)  ( las.  100 
Union  Nat  Gas.  mo 
United  El  N  J  loo 
Unii.  pflOO 

UnG.V  Kul  NJpllUU 
Uniti'il  (J. is  Impt 

(I'luhi)  .  ..60 
United  Ilium  Co 

of  New  Haven  100 
Wash'n  (DC)GaB.20 
Western  Tower.  100 

Preferred  LOO 

West  S  t  at  est!  &K  100 

Preferred 100 

West 'house  Elee 

<k  Mfg,  asstg..50 

First  pief 50 

Wichita  Nat  G.100 

INSURANCE 

STOCKS. 

Albany.  Par. 

Alban3T  Ins  Co SO 

Commerce  Ins  Co  25 

Baltimore. 

German ..10 

German-Amer 25 

Boston. 
American(F&M)100 

Boston.. 100 

Conveyancers' 

Title    100 

Mass  Title 100 

MercantileF&M.lOO 
North  Amer  (F)  100 

Brooklyn — See  N 

Detroit. 
Detroit  F  &  M..50 
Michigan   F&M..50 

Hartford. 

Aetna 100 

Connecticut 1 00 

Hartford 100 

National 100 

Phoenix    100 

Steam  Boiler 50 

Life  Insurance. 

Aetna  Life 100 

Conn  General ..100 
Bartford  life.  .100 
Travelers' 100 

Kansas  City,  Mo. 
Kan  City  Lite.  .100 

Louisville. 

German 50 

Louisville 1 00 

Memphis. 

Bluff  City 100 

Factors 100 

Hernando 100 

Phoenix    ......  100 

Minneapolis. 
Northwest  F&M100 

Newark 

American 5 

Firemen's 50 

Newark  Fire 5 

Prudential  Life.. 50 

New  Haven. 
Security    Ins 25 

New  Orleans. 

Hlbernla 100 

Lafayette 50 

Mechan  &  Trad.  100 

Sun 100 

Teutonia 100 

New   York. 

City  of  N  Y 100 

Commonwealth.  100 
Continental  ...100 
Empire  City ...100 
Fidelity-Phenix.100 
Germah-AlliancelOO 
German-Amer.  .100 

Gerrnania .50 

Hanover 50 

Home 100 

Nassau  (Bklyn)..50 

Niagara 50 

Northern. 100 

North    River...   25 

Pacific 25 

Stuyvesant 100 

United  States..   20 

Westchester 10 

Williamsburg  City 

(Brooklyn)  ..   50 

Philadelphia. 
Alliance  of  Tliila.10 
American  Fire..  100 

County  Fire 100 

Delaware    10 

Fire  Association  50 
Franklin  Fire..  25 
Girard  F  &  M..100 
InsCoof  N  A...  10 
InsCo  State  ofPa  50 

Jefferson 50 

Lumbermen's  ..25 

Mechanics' 25 

Pennsylvania  F.100 
People's  Nat  Fire    50 

Phila  Life. 10 

Reliance 50 

Spring  Garden..  50 

Teutonia 100 

Union. 20 

United  Firemen's  10 

Pittsburgh. 

Allemannia 50 

Armenia 100 

Birmingham 50 

City 50 

German 50 

German-Amer..   50 

Humboldt 50. 

Monongahela        50 


69  4 

70  4 

78 

d    2u4 

27  4 

d    4<t 

60 

1 95 

200 

141 

"JO 

•J.* 

110 

115 

d    85  H 

192 

di  874 

31 

61 

50 

'JO 

03 
111 


Per 

200 

185 
/Vr 
164 
37*, 
Per 

3l6"" 

100 
k    50 


Y 

Per 

130 

85 

Per 

312 

335 

s  720 

460 

312 

255 

Per 
6r'0 
250 


985 

Per 
250 

Per 
100 
100 

Per 

97 

95 
100 

98 

Per 


Per 
480 
480 
320 
400 

Per 

55 

Per 

2l6"" 
150 

98 
120 

Per 


85  4 


.ill 
03 

"95" 

034 
120 


cent. 


LOO 

share. 
18 

share. 


share. 

135 

<J2 

ahart . 
316 
34") 
730 

315" 
205 
share . 
660 


160 
1000 

share. 
300 
cent. 


share. 
101 
100 
102 
102 

share. 

k  160 

cent. 
485 
485 


ihare. 

58 

share. 

250  " 

i02" 


325 
950 
180 
295 
275 
510 
290 
200 
685 
145 
275 

75 

J   150 

175 

150 

80 
475 

375 
Per 

124 


1     51 
20  4 


*     104 


cent. 
185 


1000 


300 
300 
525 
310 
215 
700 
150 
30o 
100 
160 


160 


Per 


65 

65 
75 
88 
90 


525 

400 

share. 

k  "60"~ 
k  125  4 
k    22 
s  3404 
•     52 
k  280 

20  4 
k    53 
k  135 

474 
«  405 
35 
104 
90 
90 


2  4 
16 


■hare. 


Stocks. 


Pilts'h.— Con.  Par 
Net  Hen  Prank    50 

Pittsburgh  . 60 

Teutonia 60 

Union  60 

1 60 

Providence. 
Equitable  FAM.  60 
•*rov    Washiug'n   60 

Richmond. 
Virginia  F  k  M     25 
ate  com  12  4 

Preferred  ...124 

St.  Louis. 
Amer    Central  .  .100 

St.  Paul,  Minn. 
St  Paul  F  <v  M       10(1 

San  Francisco. 

California .. 40 

fireman's  Fund  100 

Washington. 

Arlington 10 

Commercial 5 

Corcoran 50 

Fireman's  . . 20 

Franklin 25 

German-Amer  ..100 
National  Union.  5 
Potomac 25 

MARINE      INSUR- 
ANCE SCRIP. 

Atlantic  Mutual — 
1900 


1907 
1908 
1909 
1910 
1911 


MINING.    STOCKS 

Acacia _  _  1 

Adventure  Cons .2;" 
Ahmeek  ($17  pd)  25 
Alamo 1 

Allouez 25 

Amalgamated 

Copper   100 

Am  Gold  M  (St  L)10 
Amer  Zinc  Lead   & 

Smelting 25 

Anaconda   Cop. .25 

Arnold 25 

Ash  Bed ..25 

Atlantic   25 

Batopilas  Min 20 

Bonanza  Dev  Co.  10 
British  Col  Cop. ..5 
Butte  Coalition. .15 
Calumet  &  Ariz..  10 
Calumet  &  Hecla  25 

Centennial 25 

Center  Cr'k  Min.  10 

Chino   Copper 5 

Columbia  Lead.. 10 
Con  Mercur  Gold  .5 
Cop  Range  Con. 100 
Cripple  Cr'k  Cons.l 

Daly- West 20 

Davis-Daly  Cop.  10 

Dante 1 

Doctor  Jackpot 1 

Doe  Run  Lead  .100 

Elkton   Cons 1 

Elm  River. 12 

El  Paso  Gold 1 

El  Ravo 2 

Federal  M  &Sml00 

Preferred  ...100 
First    National 

Cop.  (83.75  pd)  5 

Franklin 25 

Giroux  Cons  M 5 

Gold  Dollar  Cons.l 

Golden  Cycle 1 

Gold  field  Consol 

Mines    10 

Gold  Hill  Cop.. .10 
Granby  Cons  M  S 

&P 100 

Granite- Bi-Metallic 

(St   Louis) 10 

Greene-Cananea  .20 
Guanajuato  Cons. 5 

Hancock  Cons 25 

Hart  Cons 1 

Homestake  Min  100 

Hope  Mining 10 

Inspiration  Copp.io 

Isabella 1 

Island  CrkCoal.-.l 

Preferred 1 

Isle  Royale  Cop.  25 

Jack   Pot 1 

Kerr  Lake 5 

Lake  Copper 25 

LaRose  Cons  M 5 

La  Salle  Copper.  25 

Last   Dollar 1 

Lexington 1 

Mary  McKlnney. .  1 
Mason  Val  Mines.. 5 

Mass   (Jons 25 

May  (lower    25 

Miami  Copper 5 

Michigan 25 

Mohawk 25 

Moon   Anchor 1 

National 25 

Nevada  Cons  Cop. 5 
Nev-Utah  M  <fc  S  10 
New  ldna  Quick- 
silver   6 

Ni pissing    Mines.. 5 

North    Butte 15 

Ohio  Copper 10 

Old    Colony 25 

Old  Dominion.  ..25 
Ontario  Sil  Min.  100 
Osceola 25 


Bid. 


Per 


Ask. 


Stocks. 


Per 

"k(V" 

1',-T 

70 

12U 

1 
Pi  i 

-  -f.^r 

300 
Pa 


share, 
share. 


154 

§6" 

20 

t    33 

260 

8 

34 


f  104 

f  104 

/  104 

f  105 

f  1054 

f  1064 


Per 
3c. 
6       4 
175 

"27  M 

52 
lie. 

22 
33.4 


14 
35c. 
34 
15.4 
484 
380 
9 
1.50 

20  4 


514 

24c 

5 

85c. 

34c 

5c. 

79 

624c 

10c. 

53c. 

"15" 
47 

1 

64 

3  15-16 

14c. 


44 
5-16 

29 

374c 
64 


834 


thare. 
B6 

share . 
87  M 

shme. 


Bid. 


Ask. 


share. 

80 

235 


22  4 
40 


30 


1054 

106 

106 

107 

1074 

1084 


share. 
34c 
44 
185 

"2§"" 

524 
15c. 

22  4 
334 


154 
40c. 

4 

16 

49 

385 

94 


20  4 

"5c". 

52  4 

24c. 

54 

90c. 

44c. 

6c. 

82 

634c. 


Par. 

Parrott  Sil  v  Cop  10 
Pharmacist  Con*  1 
Pllgrl  n  .1 

Pinnacle   .  .  . 

Portland I      S'J4'\ 

Prince   Albert..    .1 
Quicksilver  Mm  100         24 
Preferred    ...100  34 

Qulncy   .    . 

>|>__     10  134 

Hose   NiCOl  1 

St  Joseph  Lead  .10 
SantaFe(GAOop)  in        90c. 

Seneca($l0  05pd)25     

Shannon .10  74 

Superior  A  Host    10  b      24 

Superior ..25       21 

Sup  \-  Pitts  Cop  m 

Tamarack 25       21 

ee  Cop  .25  344 
Tonopah  (Nevada)]  64 
Tonopah  Ext  Min  11       1.05 

Trinity ..25         24 

Union  Cop  Mines. 5 
Union   Cop    Land 

&  Mining 25 

United   Copper.  100 

Preferred      _    100 
United  Gold  Mines  1 

Utah  Cons 5 

Utah  Copper  Co.  10 

Victoria 25 

Vindicator ..1 

Winona .  .25 

Wolverine 25 

Work  _. 1 

Wyandot 25 

Yukon    Gold 5 

REAL  ESTATE  TR 
&  LAND  STOCKS 

Albany  Tr  (Bost)./ 

Alliance  Realty / 

Barristers'  Hall  Tr 

(Boston)   'a 

Bedford  Tr(Bost)  la 
BerkelevHotlTr(BWa 
Bd  of  TrBldgTr(B)/a 
BosGr'dRentTr(C)  la 
Bost  Land  (Bost)  i 
Bost  R  ETr(Bos)  ft 
BosStorWareh(B)  la 
a 
a 
a 
a 

a 

a 

a 


Per     share. 

1      B 

10 

14c 

ihc 

Stocks. 


14 

8 
44c 
154 
444 

2  4 
66c 

34 
82 

lc 

""34 


Per 
90 
125 

75 

55 

75 

103 

98 


534c. 

1 

23     I 
52 

1  1-10 
7 

4 
144c 


44 

4 

30 

414c 
64 

"194 

"86" " 


7  4 

8 

84c 

10c. 

344 

35 

81 

85 

134 

144 

5c. 

54c 

3 

34 

27  4 

27*2 

34 

3  13-10 

4 

44 

"sfc". 

41c. 

47cJ 

8  4 

8  4 

5  4 

54 
14 

14 

18  4 

14 

19 

14 

40 

11    '3 

2c. 

24cj 

"l(V" 

"io^! 

42c. 

47c. 

74 

84 

74 

74 

24  4 

25     1 

1 

1  1-16 

14 

14 

38 

39 

14 

24 

86 

88 

Boston  Wharf  Co  / 
Bromf  Bldg  Tr(B)  / 
Business  R  ETr(BV 
CentBldgTr(Bos)  / 
Chic  R  E  Trustees  h 
City  Assoc  (Bos)-.e 
City  R  E  Tr  (C)_-ft 
Claverly  Tr  (Cam)  e 
Congress  St  Associ- 
ates (Boston). .  / 
C'gressStBlgTr(B)  I 
Constitution  Wharf 
Trust  (Boston)./ 
Copley  Sq  Tr  (B).-J 

Preferred I 

Delta  Bldg  Tr  (BM 
Devonsh  Big  Tr(B)J 
Dwelling    House 

Assn  (Boston),  .ft 
East  Bos  Land  (E). 
East  St  R  ETr(B)_/ 

Enslev  Land  Co I 

I  Essex  St  Tr  (Bos)  A 
FactoryBldTr(B)  .1 
I  Fifty  Assoc  (Bos).. 
Havmarket  Tr(B)  / 
Hotel  BellevTr(B)  I 
HotlSom'setTr(B)  I 
HotlTr.T'raine(B)  I 
Huntington  Cham 

Tr  (Boston) / 

Journal  Big  Tr(B)  I 
Kimball  Big  Tr(BW 
Lovejov'sWirTr(B)' 
Manhat  Bch  Co. . A 
MerchRETr  (Bos)  ft 
MunicipalRETrfBij 
Old  South  Bid  As  A 
Oliver  Bid  Tr  (B)  ' 
Paddock  Tr  (Bos)  ( 
Pem'tonBldTr  (B>  I 
Post  Of  Sq  Tr(B)J 
PrayBldsTr  (Bos)  / 
Q'cyMarkRETr(B)J 
R  E  Assoc  (Bos)  / 
Realty  Associates  of 

Brooklyn I 

South  St  Tr  (Bos)  / 
South  Term  Tr(B)  / 
State  st  Associates 

(Boston)   / 

State  St  Ex  (Bos)  / 
Suffolk  R  ETr(K)  ft 
Summer  St.  Tr  (B)  I 
Term  Hot  1  Tr  (B)./ 

Preferred / 

Texas  Pacific  Land 

Trust    certfs / 

Trem'tBldTr  (B). ./ 
Trim'tn  Tr  (Bost)  / 
University   Associ- 
ates (Cambr) / 

Western  H  E  Tr. .  / 
WlnthropBldTr(B)! 

TELEORAPH  & 
TELEPH.   STOCKS 
Par 

Mbatn-HomeTplDO 
VmDlsTelgfNlQlOO 

Aml»isrelg(N  J)100 
AmTelg&Cab.KUlOO 
AmerTelt)^  Tel-  1  00 
Bell  Telp  (Can)  100 
Bell  Telp  (Mo)  100 
Bell  Telp  (Penu)lOO 
Cent&SA  Telg..l00 
("hicaTO  Telp        100 


108 
105 


85 
850 
540 
800 


95 
50 

95 


45 


94 
103 
120 
85 


4000 
70 
40 


60 
103 


97 
55 

90 

80 


100 
SO 


112 
100 


70 


100 


85 

1064 


90 
130 


Per 

40 

15 

47  4 

78 
134 
1424 
114 


115 
121 


904  c 

"24 

4 
60 
134 
2c. 

9 

14 
50 

74 

3 
214 

"22    " 
35 

7 

1. 10 
8 


14 
15 

5c. 
154 

444 

3 
70c. 

44 
84 

2c. 

1 

34 


share . 
100 
135 


70 

85 


50  d 


74 
1180 


100 
95 
95 

600 " 

450" 

103 

60 


50 
100 

85 
55 

750 
10 


135 

"95" 

"80" 


85 
120 

75 
40 

107" 

500" 

102 

65 


60 
90 
60 

"96" 

115 


85 

85 

85 

750 

100 

ioo 

90 

108 

95 

100 

"66" 


cent. 
45 
H 
50 
83 
135  J 
145 


k  1224 
117 
123 


Par 

sub  Be||    I  p 

Commer  Un  tail  25 
terlaad  relp  <v 

.100 

Preferred        ..50 

Dominion     1 

(Canada)    50 

re  A-  Bay 

Telegraph  ..  100 
Franklin  Tg  (gu)100 
GoldA-StkTg(gu)100 
ill  <fc  Hist  Telg     60 

I 
K  C  Home  Tn    .100 
•lone    Telp      60 

Preferred  ...  50 
Klnlocb    Lone 

Telephone..  100 
Louisv  HoraeTp  10') 
Mexican  Telg.. 100 
MexTelp&Telg     lu 

Preferred    ...   10 
ate  Telp  100 

Preferred  ...100 
Mo  &  Kan  Telp  100 
Montreal  Telg.  .  40 
Mountain  States 

Telep&Teleg  100 

N  E  Telp&Telg.lOO 

iwest'fg(gu)50 

Pac&AtlTg  (gu)   25 

PaclflC  Teln&TglOO 

Preferred  ...  1 00 
|Providence  Telp  50 
Rocky  MtBellTplOO 
Soutb&Atnjg(gu)25 
Southern  NE  TplOO 
Toledo  Home  TplOO 
West  Telp&TelglOO 

Preferred  ...100 
WesternUn  TelglOO 

TITLE,    GUARAN- 
TEE   &    SAFE 
DEPOSIT 
STOCKS. 

Amer  Surety 50 

Bond  &  M  Guar. 100 
Casualty  of  Am.  100 
Chicago  T&Tr_.100 
City  SD(AlbNY)100 
Columbia  Title 

(Washington)    .5  d 
Ernoire  St'te  Surety 
(New  York)..  100 
Fidelitv&D  (Md)  50  d 
KC(Mo)Casualty.l0  d 
Kentucky  Title.  100 
Lawyers*  M  Co.  100 
Louisville  Title.  100 
MarvlaudCasCo.   25  d 
Mortgage  Bond.  100 
Nashv  Title  Co.  100 
Nat  Surety  Co ..100 
N  Y  Mort&Sec.lOO 
Pacific  Coast  Cas'ltv 
(San    Fran).. 106| 
R    E    Title    Ins 

(Wash) 100 

Rhode  Isl  S  D..100 
SD&TrCo  of  BallOO 
St  Paul  Title&Tr  50  d 
Title  GuTr(StL)100 
TitlelnsCo(NY)  100 
US  Casualty. ..100 
USFideli-Gu(M)100 
US  3D  Co  (NY). 100 
US  TGu&IndemlOO 
Westell  &  Bronx  Tit 
A  Mtg  Guar. 100 

MISCELLANEOUS 

Adams  Express  100 
Aeolian- Weber — 

Piano  &  Pian.100 

Preferred  ...100 
\laskaPackAssnl00 
Albany  (N  Y)  Safe 

Dep.feStorage.100 
Allis-Chalmers  .100 

Preferred 100 

Amal   Asbestos.  100 

Preferred  ...100 
Am  Agri  Chem.100 

Preferred 100 

Am  Bank  Note  ..50 

Preferred 50 

Am  Beet  Sugar.  100 

Preferred 100 

American  Book.  100 
Am  Brake  Sh&Fl  00 

Preferred 100 

American  Brass. 100 
American  Can.  .100 

Preferred 100 

Am  Car  A  Fdry.100 

Preferred 100 

Am  Caramel.  ..100 

Preferred 100 

Am  Cement 50 

Km  Chicle 100 

Preferred 100 

Am  Cotton  011.100 

Preferred 100 

AmCreditlndem  100 
Am  Express  ...100 
Am  Fruit  Prod.  .100 

Preferred 100 

American  Glue. 100 

Preferred 100 

AmGraphoph..l00 

Preferred 100 

Am  H  aril  ware..  100 
Am  Hide&LeathlOO 

Preferred 100 

Amer  Hosiery 25 


Bid. 

Ask. 

Per 
199 
106 

cent. 
112 

1504 

152 

16 

41 

104 

65 
40 

110 
60 

96 

d    30 

117 
7-' 

d       3  4 
dx    64 

x  "974 

145 

104 
144 
110 

65 

464 

964 

93 

60 

85 
1244 

90  1 

204 
105M 

78 


78 

70 
102 

io;> 

31 


76 

240 

4 

7 

"984 
60 
150 

1044 

145 

114 

75 

47 

"96" 

62 

95 
126 

93 

27 
1054 

7^  Va 


Per   cent. 
270     ;     285 
247   , 
125 
170 


125 


149 

114 
112 
250 
115 

92 
110 

95 
220 
210 

125 

83 
110 

525 

"73" 

125 

215 

165 

190 

100 

160 


200 


834 

120 
118 
9M 

85  4 

474 

1124 


10 
235 
101 

434 

95 


200 

18 

59 

105 

144 

4 


133 
34 
20 
210 


2.52  >  i 

140 

173 


115 
151 
124 

260  " 

"93" 

114 

102 

225 

215 


575 


74 
135 


167 


166 


212 

37 
95 


115 

24 

3 

104 

11 

24 

4 

20 

48 

51 

92 

d    40 

44 

d    51 

52 

564 

564 

98 

100 

165 

88 
125' j 
122 

10 

86 

48 
1144 

35 
100 

11 
245 
103 

44 
100 
145 
210 

194 

63 
110 
147 

"35"" 
135 

4 

225 


a  Purchaser  also  pays  accrued  Int. 
1,000.    t  Par  value  $10.    k  Last  sale. 


ft  Assessment  paid. 
/  Par  value  $100. 


c  2d  installment  paid,   d  Price  per  share,  not  per  cent.    «  Par  value  $500.   ft  Par  value 
wist  installment  paid,   n  Nominal,    s  Sale  price,   t  New  stock,   x  Ex-div.     yEx-rights. 


Nov.,  1911. J 


MISCELLANEOUS  SECURITIES. 


49 


Stocks. 


Bid. 


129 

160 

65 


Par 

Am  Ice  Secur.,100 

Am-La      France 

Fire  Engine  1 00 

Preferred    ...100 

Amer  Linseed.  .100 

Preferred 100 

Am  Locomotive  100 

Preferred 100 

Am  Malt  Corp..  100 

Preferred 100 

Am  Pipe&Cons.lOO 
Am  Pneu  Serv..50 

Preferred 50  d 

Am  Press  Assn.  100 

Am  Radiator 100 

Preferred 100 

American  Screw  100 
Am  Seed  Mach.100 
Preferred  ...100 
Am  Sewer  Pipe.  100 
AmShipbldg.-.lOO 

Preferred 100 

Amer  Smelt  Sec 

Pref  Ser  B...100 
Am  Smelt&RefglOO 

Preferred 100 

Am  Snuff 100 

Preferred 100 

Am  Soda  Fount. 100 

let  pref .100 

2d  pref 100 

Am  Straw  BoardlOO 
Am  Sugar  Refg.100 

Preferred 100 

Am  Thread  pref. .  5 
Am  Tobacco...  100 

Preferred 100 

Cen  Tr  ctf  dep. 
Am  Type  Foun.100 

Preferred 100 

AmWinGlasspf.100 
AmWinGlassM.100 

Preferred 100 

Am  Woolen 100 

Preferred 100 

Am  Wringer 100 

Preferred . . 
Am  WritingPap.100 

Preferred 100 

Asso  Mer  1st  pf.100 

2d  pref  erred..  100 

Associated  Oil..  100 

Atl  Gulf  &  W 

Ind  SS  Lines  100 

Preferred 100 

Babcock  &  Wil.100 
Bald  Loc  Wkspf.100 
Baltimore  Brick  100 

Preferred 100 

Baltimore  Wareh  20 
Bar  &  Smith  CarlOO 

Preferred 100 

Billing  &Spen..25 
Bliss  (E  W)  Co.. 50 

Preferred 50 

Booth  Fisheries  .100 

Preferred 100 

Borden's  Con  M  100 

Preferred 100 

British  Col  Packers 

Assce   pf   A..  100 

Preferred  B..100 

Broad  Brook  Co. 25 

Brunswick  Term 

&  Ry  Sec 100 

Burr  Index 25 

Butterick  Co...  100 
Calif  Fr  Can Assnl 00 
CalifWineAssn.-100 

Preferred 100 

Calumet  &  Chic 

Can  &  Dock.. 100 

Canada  Cement.  100 

Preferred    ...100 

Canadian  Car&FlOO 

Preferred    ...100 

Can  Con  Rub..  100 

Preferred    ...mo 

Canton  Co 100 

Casein  Co  of  Am  1 00 

Preferred 100 

Case  Lock  wood  A- 
Brainard  Co..  100 

Celluloid  Co 100 

Cent  lire  WorkslOO 

Preferred 100 

Cent  Leather... 100 

Preferred 100 

Champion  Coated 

Paper 100 

Preferred 100 

ChesebroughMfglOO 
Chicago  Audito 

rium   Assn 100 

ChicBrew&MaltilO 

Preferred £10 

Chic  June  Rva  & 
Un  Stk  Yds. .100 
Preferred  ...100 
CMc  Pneu  Tool.  100 
Chic  Ry  Equip.  100 
Cin  Tob  Wareh  .100 
Cin  UnStk  Yds.  100 
City  Investing..  100 

Preferred 1 00 

Clafiin  (H  B)  Co  100 

1st  pref 100 

2d  pref 100 

Clev&SandBrewlOO 

Preferred 100 

Cleveland  Stone  100|n  101 
Comput-Tabulat-  & 
Recording  Co  100 
Consol  Car  Heat  1 00 
Con  CotDuckCor.50 

Preferred 60  4  .-- 

Cons  Fire  Wks.100         1 

Preferred 100        10 

Cons  IrelPiftsM   60  rf 

Prnfort-,.,1 


17 

1 

8 

8% 

27% 
32 
102 
3% 
41 


4% 
15% 
90 


8 


102 

84% 
61  % 
99% 
200 
95  % 

1 

40 

4 


115 

116% 

113 

115 

4% 

5% 

420 

422 

96% 

97% 

90  % 

97 

45 

50 

97 

100 

15 

20 

2 

3% 

3(4 

5 

25 

30 

85 

87 

85 

95 

110 

115 

2 

2% 

26% 

27% 

100 

102 

100 

1023^ 

49 

7% 

8% 

15 

153^ 

100 

101 

105% 

106 

"Is" 

~20~~ 

80 

90 

48 

53 

60 

80 

120 

128 

50 

52 

75 

120 

12134 

100% 

10834 

93 

93  % 

24 

30 

8 

9 

15 

28% 

30 

Stocks. 


Bid. 


50 
30 
91% 
68 


117 

2 

50 

145 

135 

1 

10 

20 

92 

160 

I  LO 
700 

6 
1 
6 

161 
100  % 

44 


1063-S 

58 

835 

51 
30} 
91% 
70 

103 
88 

105 


62 
93 
46 
86 

HH 
KK 

90 
7 


62 
60 
i 


25 

25 
100  % 

30% 
245 


137 

80 

95 

8934 
496.12 
122% 

10 

30 

88 
151 


55 
105 

46 

95 

37  % 

75 
120 
104 

37% 

75  > 4 

22 

65 
130 
118% 
116 


103 


Par 

17%  Cons  Rub  Tire.  .100  3 

Preferred 100       20 

2       Corn  Prod  Refg.100        10 
12  Preferred 100       7034 

9       Cramp(Wm)  & 
28  SonsSh&EBldlOO 

33  Vot  trust  ctfs...        1534 

104  Crescent  Citv 
4H       Slaughter-Hse.50 

41  %  Crex  Carpet 100       70 

94       Cuban-Am  Sug.100 
4J4       Preferred 100       9434 

16      Curtice   Bros... 100      150 

100  Preferred 100      115 

300       U  H  Holmes  LtdlOO      130 
132       De  Long  II 00k 
165  &Eye 100 

6834  Denver  Un  Wat.  100 

103  Pref  certfs.-.lOO 
Diamond  Match  100 

49%  Dist  Sec  Corp  .100 

105  Dixon  (J)  Cruc.lOO 
du  Pont  (E  I)  de 

84%  Nemours  Pow- 

61%       Common 100 

99%       Preferred 100 

Eagle   Lock 25  d 

104  Eastern    SS 100  x 

2       EastmKod  N  J.100 

50  Preferred 100 

5       Electric    Boat.. 100 

Preferred 100 

ElecBd&ShpL.lOO 
ElginNatWatch.100 
Ely  Walker  Dry 

Goods 100 

1st  preferred.  100      101 

2d    preferred -100       79 
Fairbanks  E&T  500 
Far  &  Ship  Tob 

Warehouse  ..100 

1st  preferred  100 

2d    pref  erred.  100 
Farm  Riv  Pow_.25(2 
Fav&Egan  pref  .100 
Federal  SugRefgl  00 

Preferred 100 

Gen  Asph  trctfs  100 

Pref  tr  ctfs..  100 
Gen  Chemical.  .100 

Preferred 100 

General  Motors.  100 

Preferred 100 

Gen  Ry  Signal.  100 

Preferred 100 

Globe- Wernicke  100 

Preferred 100 

Gorham  Mfg  pf_100 
Gottlieb-Bauer- 
Straus   Brew. 100 
Gray  &  Dudlev.100 
Great  Lakes  TowlOO 

Preferred 100 

GuggenheimExplOO      165 
HackensackWat.25      110 

Preferred 25      110 

Hall   Signal 100  6 

Harbison- Walker 

Refractories  -100 

Preferred 100       963 

Hartford  Carpet  100      120 

Preferred 100      120 

Havana  Tob... 100  2 

Preferred 100  6 

Hawaiian   Com 

&  Sugar 25  d    4034 

Herr-Hall-Marv.100       15 
Hoboken  L&Im  100 
HolyokeWatPo.100 
Hooven  Owens  & 

Rentschler  pf.100 
Hoster-Columbus 

Breweries 100 

Preferred 100 

Houston  Oil 100 

Preferred 100 

Hueb-Tol  Brew. 100 

Preferred 100 

Hydraulic  i'r  Br  100 

60  Preferred 100 

Illinois  Brick.,  .100 
Indepeu    Brew'g.60 

137  Preferred 50 

Ingersoll-Rand   100 

20  Preferred 100 

20%  Intercom  Rub. .100 
92%  Intern  Agric  Corp — 
Pref  vt  trctfs   LOO 
180       Intern  Banking  100 

Inter  Button  Hole 
800  Sew  Machine.    10  d      5 

Inter   Construe  100       30 
7      Int     Educational 

1%        Publishing 50         L9% 

9  Preferred    ..60  X 

Internal   Har 
com  tr  ctfs     100 

110  Pref  stk  trCtfslOO       I-    > 

44J4  Inter  Merc  Marine 
79%       Com  tr  ctfs.    100 

I'ref  stk  trctfslOO       1  I 

Inter  Nickel 100      240 

66  Preferred..  ..100       97 

Inter  Paper...   100       10 

90  rred mo 

02       Inter  Power...    LOO  H 

93      InterSalt 100 

in'..  Inter  Silver LOO       6  • 

34  Preferred   .      LOO     1 L3 

hit  Smelt  .Vliefg  100       106 

Inter  Smokeli 
66  Oh  com    .60'd     I  t 

65  Preferred 50  ,1  . 

int  SteamPump  100 
Preferred         100,      78 

Inla   Pnrtld 


Ask. 


4 
30 
1034 
75 

14 
18 

35 

85 

573-2 

96 


10234 

35 

35 
101 

30% 
255 


145 
95 


91 

499 


15 

45 

90 

153 

75 


8034 


30 
100 

80 

60 
115 

49 

98 

38% 

7534 
130 
105 

40 

76% 


Stocks. 


Bid. 


.100 
.100 
.100 
.100 


140 
122 


105 
13 
84 

175 


20 


10 

45 

07% 
123 
123 
4 

10 

41 
25 


375 

100 

2fc 

6 

20 

8% 

8% 

71 

72 

6 

24 

28 

d    17 

75  • 

54 

d      4 

d 

24 

LOO 

17 

18 

101  4 

10234 

96 

534 

45 


4 
16 

98 
10H 

6 
2 

75 

Lie 

15 

82 
1  15 

8 

17 


Par. 
J  R  Montgomery  100 
Johns-Pratt  Co.  100 
K  C  Breweries ..100 

Preferred 100 

K  C  Stk  Yards -100 
Kayser(Jul)&ColOO 

Preferred 100 

Kennard  Carpet  100 

Preferred 100 

Kent  uek  v  Wag'nl  00 
Keyst  Watchc'e  100 
Knickerbock  IcelOO 

Preferred 100 

Lake  Sup  Corp -100 
Lake  of  the  Woods 

Milling 100 

Preferred  ...100 
Lanst  Monotype  100 
Laurentide  Pap  _  100 
Liberty  Mills... 100 

Lit   Brothers 10 

Lord  &  Taylor.. 100 

1st  preferred  .100 

2d  preferred  .100 
Lorillard(P)pref  100 
LouisvPubWhselOO 
LouisvTobWh.se  100 

Preferred 100 

Mackay  Cos 100 

Preferred 100 

MadisonSqGard.100 
Manhat  Transit.  .  20 
Manufactd    Rub. 10 

Preferred 10 

Marin  County 

Water  (Cal)..  100 
May  (The)  Dept 

StoresCo  com  100 

Preferred 100 

Merg  Linotype.  100 
Mil  &ChicBrew£10 
Minneap    Brew  .100 

Preferred. . 
Morris  Canal . 

Preferred.. 
MtOlivet  Cem 
Nashville  Wareh 

&  Elevator..  100 
NashvWoolenM  100 
Nat  Biscuit 100 

Preferred 100 

Nat  Candy 100 

1st  preferred  .100 

2d  preferred- 100 
Nat  Carbon 100 

Preferred 100 

Nat.  Enam&SpglOO 

Preferred 100 

Nat  Fire-Proofg  .50 

Preferred 50 

Nat  Lead 100 

Preferred 100 

Nat  Machine 2 

NatSugRefgpf  100 
NewEngCotYnlOO 

Preferred 100 

New  Haven  Wat_50 

N  J  Zinc 100 

New  Orl  Brew..  100 

Preferred 100 

N  Y  Air  Brake -100 
N  Y  Dock 100 

Preferred 100 

NY&E  Riv  Fer.100 
N  Y  &  Kv  Co  vot 

tr  certfs 100 

Pref  vot  trctfs  100 
N  Y  Transpor...20 
Nicholson  File.. 100 
Niles-Bem-PondlOO 

Preferred 100 

Norf&WStboat  100 
North  American  100 
NW  StatesPortCem 

Common 100 

Preferred 1 00 

OgUvie  Fl  Mills. 100 

Preferred  ...100 
Old  Domin  SS..100 
Otis   Elevator..  100 

Preferred 100 

PacCoast  Borax.  100 
Pac  Coast  Co...  100 

1st  preferred.  100 
2d  preferred.  100 
Pacific  Mail  SS-100 
PeckStow&Wilc-25 
Penn  Salt  Mfg... 50 
Penn  Trafficl.. 2 % 
Phelps  Dodge 

&  Co ..100 

Pierce,     Butler     & 
Pierce  Mfg  pf.100 
Pittab  Brewing    50  d 

Preferred 60  d 

PlttSb  PI  Class. 100 
PiimptonMfgCo.100 
Pope  Mfg 100 

Preferred 100 

Pratt  &  Cadv_.ioo 
Pratt&Whit  pf.100 
PressedSteelCai  100 

Preferred  ...100 
Proc  &  Gamble.  100 

Preferred 100 

Producers  Oil. .100 
Pullman  c<>...  mo 

Pure  Oil    .    :,  ,: 

Preferred. .     100 

Quaker  Oats. .    LOO 

Preferred 100 

Ry   SH   Spun;;       |n  > 

Preferred         LOO 

Bui  ton 
Hole  Machine. 10 
R  l  PerkHorseS  LOO 
Preferred 100 


80 

225 

5 


96 

48 
99 


114 


n    95 

"68  % 

28% 

143 
122 

92 
146 

40 
d    16J< 

40 

80 

80 

"92" 

76 
132 

84 

72J4 


Ask. 


d  m16 


dn    4 


75 
108% 
230% 
d    19 
164 
100 

70 
170 

90 

20 
20 
125 
120% 
13% 
107 
8214 
10134 
118 
1334 
90 
5 
24 
44  J4 
104% 

d 

n  105 

103 

x  102 

id    90 

395 


54! 
48 


110 
104 
2% 


90 

98 

212 

72 


130 


103 

09 

96 
156 

85 

85 

85 

29 

190 
100 

10% 

40 


95 
43 

70 
70 

98 
96 


96 

1  166 

9 

100 
107 
106 

96 


d 


2 


100 

250 

11 

47 

97 

52 

101 

140 


90 
100 


69 


124 

93% 
150 

45 

17 

50 

95 

95 


80 
135 
86 
73 
52% 
l^u; 


77^ 
11034 
232 

21 
171 


Stocks. 


Bid. 


100 

30 

30 

126 

126 

14 


103 
119 

1534 

95 


44% 
106 

23 
110 
104 
105 


400 
40 


49 

25 
6434 


118 
107 

334 
252  % 
94 
105 


73 

18 

71 

133 

125 

107 
70 
98 


100 
105 
100 

30 

32 
112 
1% 

205 

103 
LOW 

105 


75 
90 

31 
96 

1 1 0 
200 
106 

IPS', 
105 

L8M 
4 
62 


65 


133 

11634 

"50 
90 
95% 


260 

20 

75 
215 

80% 
108 

55% 


38 

105 

14 

47 

620 

320 

300 

90 

98 


295 
56 
92 


Par 

Rich  &  Ont  NavlOO      122% 
RovalBakPow.lOO      190 

Preferred 100      106 

Rub  Goods  M  pflOO 
Safetv  Car  H&L100  1221- 
St  L  Cot  Comp.100 
St  Louis  TransflOO 
Savannah  Brew  100 
Sears,  Roebuck 
&  Co  com 100 

Preferred  ...100 
Shultz  Belting.. 100 
Siegel  Stores  Cor  100 

Preferred 100 

Silversmiths  Co  .100 
Simmons  HardwlOO 
1st  preferred.  100 
2d  preferred.  100 

Singer  Mfg 100 

Sioux  CityStYdslOO 

Preferred 100 

Smyth  Mfg  Co..  100 
SoPortoRicoSuglOO 

Preferred 100 

Spring  Val  Wat. 100 
Stand  Cordage.  100 
Stand  Coupler..  100 

Preferred 100 

Stand    Milling..  100 

Preferred 100 

Stand  Oil  of  N  J  100 

Ex-subsidiaries!- . 

Subsidiaries 

Stand  Screw 100 

Preferred 100 

StandUnderCab  100 
Stanley  Rule  & 

Level(N  Brit)  100 
Stanley  Works.. 25 
Stern  Bros  pref.  100 
Stetson  (J  B)..100 

Preferred 100 

Street's  Western 

Stable-Car  L.100 

Preferred  ...100 
Studebaker  CorplOO 

Preferred 100 

Sulzberger  &Sons — 

Preferred 100 

Swift  &Co 100 

10th&23dSt  Fer.100 
Texas  Company  100 
Torrington  Co 25 

Preferred 25 

Trenton  Pott.. .100 

Preferred 100 

Trow  Directory. 100 
Underw  Typew.100 

Preferred 100 

Un  Bag  &  Paper  .100 

Preferred 100 

Un  Construct.. 100 
Un  Dairy  (St  L)100 
Union  Ferrv  (N  Y 

&  Brooklvn)_100 
Un  Sand  &  MatelOO 
Un  Stock  Yds 

So  Omaha... 100 
Un  Switch&Sig..50 \d  .    . 

Preferred 50  d 

Un  Typewriter.  100 

1st  preferred.  100 

2d  preferred  100 
Untd  Box  BoardlOO 
Untd  Cigar  Mfrs.100 

Preferred 100 

Unit  Cig  Stores 

Corp  of 100 

Untd   Dry  Gds.100 

Preferred 100 

Untd    Fruit 100 

UntdShMachCor  25 

Preferred 25 

U  S  Bob&Shut.lOO 

Preferred 100 

USCastlP&FdrylOO 

Preferred 100 

U  S  Envelope.  _mo 

Preferred 100 

U  S  Express...  100 
V  s  Finishing.  .100 

Preferred 100 

US  Glass 100 

U  S  Ind  Alcohol  100 

Preferred  ...100 
U  S  Motor 100 

Pref,  rred 100 

u  S  Play  Card  100 

II  S  Print  of  O.100 

U  S  Realtj  Mm. 100 

1  &  Refg  100 

Preferred 100 

H  s  Rubber 100 

lSl  preierred.100 

2d  preferred. 100 
PS  SmRef&Mln.60  d 

Preferred 50  d 

Va-CaroCheni-.lOO        -17 

Preferred 100  L13 

Vulcan   Detinn.100       11 

Preferred 100 

WalMiamW  atch  LOO 

Preferred       .100  11 
Wash    Mar,  17 

Wells  Fargo  &C  100  1  L8 

Welabach  Co      100  

West  Slates  1'ort- 

1.1)1.1  Cement   100 
Preferred   .     LOO 
n    Stone    II 
WestlngAirBrakeoO  d  146 
Westing  Auto  Air 

i  Couplet  100        2 

Winchester 

Repeat  Arms   100    1000 
Woman's   Hotel. 100         SO 

Worthington 

RJ    pref. .100      106 


38 
54^ 
103% 

99 

98% 

25 

86 

29 

27% 

4 

50 

25 

99% 

110  , 

5 
50 
30 


18 
82 

89% 


Ask. 


123% 

198 

108 

124"' 
35 
75 


137 
121 


100 
98% 


265 
22 
80 

"88" 
112 

56% 
% 

45 
115 

17 

49 
640 
400 
375 

94 
100 


60 

94 

523 

206 


37 
104 

98 
2 

43 
101 

210 

102% 
L85% 

27' 4 

35 
10  : 

12 
40 

112 

103 

"23% 
90 


40 

57 

104 

101 
99 
35 
88 
29% 
29 
8 
55 
40 

10234 

111% 

6 
55 
45 


23 
83 

91 
84 

100 

39 
108 
102 
2% 

46 
103% 

220 

98% 
104 
187 

42 

27% 


14 

42  -, 

75 
114 

89 

96 
108 

33% 

27 

69 
Li  0 

70 

3 

10 

12% 

107 

71' 

•16 

lit, 
is 
70 

1  16 

15  1 
■10 

15 

66 

is 


■'% 


no 


h  New  Rtosk      4  Price  per  share,  not  per  cent,     fc  Last  sale,     n  Nominal,     c  Sale  price,     t  Ex-stock  dlt .     r  lv-dividend.     y  Ex-rlghts 


•>0 


STATE  AND  MUNICIPAL  BONDS. 


It  i9  not  the  custom  in  quoting  municipal  bonds  to  include  accrued  interest  in  the  price  given.  Hence  this  accrued 
interest  must  In  all  eases  be  added  on.  There  are  a  very  few  Instances  which  form  exceptions  to  the  rule — that  is,  where 
the  prices  given  are  Hat  prices,  the  accrued  interest  having  been  taken  into  account  in  making  them.  These  are  indicated 
by  a  speeial   mark,  tlius  (/). 

The  figures  in  the  column  "to  net"  indicate  tin-  basis  on  which  the  securities  sell  or  the  interest  rate  which  the  securities, 
if  held  to  maturity,  will  net  to  the  purchaser  at  the  present  market  price. 


Bonds 


ALABAMA 

4s  renewal  CI  C  1956... J A  J 
4s  Currency  fund'g  1020  JAJ 
34s  renewal  Jan  1950.. JAJ 
Birmingham  6a  lief  '23.  FAA 

5s  Improv  1921 MAS 

5s  School  1924. IAJ 

5s  Funding  1941 MAS 

Jefferson  Co— Cs  1921 . .  A.vO 

6s  Dec  1  1917 JAD 

5s  Julv  15  1920 JAJ 

4  4s  Julv  1   1931  JAJ 

Madison  Co  5s  '19  op  '09. JAJ 

5s  Julv  I    1929  opt  '19   JAJ 

Mobile— 5s  '12-'19  opt. MAS 

44s  Refunding  19.17    AiO 

44s  Wat  &  Sew  '39.  .JAJ 

4s  Improv  1921  MAS 

Mobile  Co  5s  Ref  1928. MAS 

4s  C  H  A  Jail  1926. .  .JAJ 

Montgomery — Cs  1924..  JAJ 

6s  Jan  1  1921 JAJ 

6s  Mav  1  1918 JAJ 

44s  Water  1928 AAO 

44sSchWWASew'44  JAJ 
Montgom'y  Co — 5s  '35 -AAO 
Selma— 5s  W  '27  op  '10  MAN 

ARIZONA 
5s  Fund  1942  op  '12.. JAJ  15 
3s  Funding  '53  op  1913. JAJ 
Phoenix— os  1924  op  1919  to 

1923 -. MAN 

Prescott— 5s  1948. JAJ 

5s  1955  op  1910 JAD 

Tucson — 5s  Water  1950. JAJ 

44sWW.\ichl0'38  MAS10 

ARKANSAS 

Fort  Smith 

5s  Water-wkr  '23-26.  MAN 
Helena — Judg  A  refg  5s  1912 

to  1924. JAJ 

Little  Rock— 

5s  School  1912-1928.  AAO 

St  Francis  Levee  Dist — 

6s  Oct  1  1943  opt  '33. JAJ 

6s  1947  opt  1937 JAJ 

5s  1949  opt  1929 JAJ 

CALIFORNIA 

4s  Harb  Impl985  op  '50.JAJ 

Alameda — 4s  '11  to  '41.  J  AD 

44s  Munlmp'12-'48.AA0 

Eureka-44sg'l2-'44  JAJ  15 

Los  Ang— 5s  1912 MAN 

44s  1912  to  1935 JAJ 

44sORDec31  '14-'47  JAD 
4s  W  ann  1912  to  '45  MAN 

4s  g  1912  to  1930 JAJ 

3  Ms  Water '12  to '41.  AAO 

34s  Sch  1912  to  1944  JAD 

Los  Aug  Co  44s  '15-49. FAA 

Merced  Co— 4s  '  1 1  -'  1 6 . . .  Dec 

Oakland— 5s  July  1912    JAJ 

44s  Pk  Jan  15  '12-'42JAJ 

Oakland  S  D  4s  '12-'44..JAJ 

Pasadena — 4sJan'12-'42  JAJ 

Pasadena   School    District — 

44s  1912-1922...  Sept  15 

Sacramento — 4s  Ja'12-'45  op 

Sacramento  Co  44s  Dec  10 

1917-1946    JAD 

San  Diego— 44s  '12-'41  JAJ 
San  Diego  County — 

44s  Highway  r12-'49AAO 
San  Francisco — 

5s  g  July  1  1913-55.. .JAJ 

34s  g  July  1  1912-44. JAJ 

San  Joaquin  Co  5s  '12-49JAJ 

San  Jose  4s  1912-*46... AAO 

Santa  Barbara — 5s  gold  Sch 

1912  to  1941 Jan  10 

44s  g  Aug  1943 FAA 

Stockton  S  D  5s  '12-'21.JAJ 
CANADA— See  last  col 
COLORADO 

4s  1922  opt  1912 MAS 

Boulder— 44s  1919.. .AAO 
Chaffee  Co— 

5s  ref  '23  opt  '13 MAS 

Colorado  Springs — 

44s  Nov  1  1912  op  1902.. 
4s  Refg  '29  opt  '14.. MAS 

Denver  5s  Oct  1919 AAO 

Denver  School  District — 
44s  1917  opt  1907. .JAD 

4s  1922  opt  1912 MAN 

Florida  Mesa  Irrig  Dist — 

6s  Aug  1  1921  to  '30. JAD 
Gunnison  Co  4s'19op'09  AAO 
Lake  County — 

4s  Nov  1921  op  1911. AAO 
Ourav  Co— 4s  '21  op  M  1  FAA 
Pueblo  6s  Sept  1  1921. MAS 

5s  1918  op  1913 JAD 

44s  Water '14  op  '06  AAO 
Rio  Grande  Co — 

5s  1919  op  1909 FAA 

4s  1919  op  1909 FAA 

Trinidad— 5s  '12  op  '07  AAO 
Victor— 5s  1916  op  'U.FAA 

CONNECTICUT 
Bridgeport — 

44s  Court  H  Julv  '18.  JAJ 

4s  Corp  July  1919 JAJ 

Bristol— 4s  Funding  '27. JAJ 

Danburv — 4s   1920 JAJ 

34s  Oct   1941. AAO 

E  Hartford— 4s'24  op04AAO 

East  Hartford  Fire  District  — 

4s  Oct  1931... AAO 


Bid. 


105 

101  H 
95 

107 

102 

102 

104  4 
64  4% 
644% 

ini""" 

64  %% 

644% 

99 

1004 

98 

95 

104 

92 

644% 

64  4% 

644% 

95 

98 

103 

100 

1004 


100 
100 
100 


6    4.60 


104 
104 
100 


A  itk. 


106 

103 
97 
112 
L06 
106 
1064 
4  4% 
44% 

103  " 

44% 

44% 

100 

101 

100 
97 

106 

95 

64  4% 

644% 

64  4  % 

100 

100 

105 

102 

1004 


4.40 
4.451 

4.40 
4.45 
4.40 
4.45 
4.40 


101 

161 


44% 


107 
107 
101 


4»4% 
44% 
44% 
44% 
44% 
44% 
44% 


b  4.40  4.35% 
6  4.40  4.35% 
0    4.40       4.35 


umn    t  his  pag 


99 


99 


100 


100 


984     100 


97 
103 

99 


85 

82 
85 


974 
105 

100 


90 

85 
90 


64  4%  4.40% 
644  %  4.40% 


98 
85 
99 
90 


100 
90 

100 
96 


6    4.20  4.10% 

994     

994     

9J4|    

90 
100 

99 


To 
Net, 


I— 

44 


44 
44 

44 


3.90 
44 
44 
44 


44 
44 


4.45 

4.45 
4.40 

44 
4.45 

44 

4.40 

4.40 

44 

4.40 

4.45 
4.45 
4.45 
e. 


4.60 


Bonds 


Greenwich— 4s  1913 

Hartford— 4a  1918 JAJ 

4s  g  Water  1918 JAJ 

34s  g  July  1    1954. .JAJ 

Hartford  School  Districts  — 

4s  Arsenal    1917 JAD 

4s  :>d  North '24  op '04.  JAJ 

4s  South   1927 MAN 

34s  South   1931 MAN 

3  4s  South    1955    .    .  MAS 

Meriden   4s   1914-1918. -JAJ 

Meriden  (Town)  — 

34s  1917  to  1924. ..MAN 

Middletown— 4s  1922... JAJ 
4s  Sch  1915  op  1910.. JAJ 
3'^s   1921     .    .    JAJ 

New  Britain  4s  July  1  '27  FAA 
34s  Sewer   1924 JAJ 

New  Britain  (Town)  — 
34s  Sch  1929  op  '09   FAA 

NewHaven— 4s  1912-19. JAJ 
4s  Sewer  1912-1925.  .AAO 
34s  Oct  1912-1924. .AAO 

4s  Town   1939 JAJ 

3  4s  Town  1912-1929  JAJ 

New  London  4s  Sch  '27.JAD 
34s  Water  1926 JAJ 

Norwalk — 4s  g  Mav  '35  JAJ 
3  4s  (Town)  1918. ..AAO 
3  4s  Water  '29  op '19  JAJ 

Norwich— 4s  1930 MAS 

Town  3  4s  1925 JAJ 

Orange— 4s  s  Fund  '25     JAJ 

Waterburv4  4sSch'l  2-21 J  AJ 
44s  Water  1912-71. .JAJ 

4s  Water    1920-49 JAJ 

4s  Park    1912-1958... JAJ 
34s  School  1912-32. .JAJ 

Willimantic— 4s  1 924.. AAO 
DELAWARE 

4s  June  1  1932 JAD 

34s  Hosp  1915  op  '06. .JAJ 

3s  Dec  1  1927  op  '02..  JAD 

New  Castle  Count  v — 

44s  H'wav  lm'26-34.JAD 
4s  Refund  Dec  '11  to  '24 
34s  1914  to  1920 JAJ 

Sussex  Co — 4s  '1  2  to  '22. JAJ 

Wilmington— 44s  '22. AAO 

44s  St  A  Sew  1934..  AAO 

4s  St  A  Sew  Apr  1925. AAO 

DIST  OF  COLUMBIA 

3.65s  Fund  cur  1924. ..FAA 
FLORIDA 

DuvalCo  54s'32  op'12  MAN 
5s  Road  1939. JAD 

Jackson  County — 

4s  Court  H'se  1936.. MAN 

Jacksonville — 

5s  g  imp  May  15  '24.  MAN 
5s  improv't  Jan  1936.JAJ 

Key  West— 5s  '55  op'35.AAO 

Pensacola  44s  '36op'26.JAJ 

St  Augustine— 5s  1927- MAN 

Tampa— 6s  g  1921 JAJ 

5s  g  R  June  1  1929.  .JAD 

FOREIGN  GOVERNMENTS 

Argentine  Republic — 

Internal  g  5s  of  '09  sf.MAS 

British— Cons2  4  s  op'23-Q-J 

Chinese  Government  5s. AAO 
Hukuang  Rys — 

5s  £  sf  gloan'll.JAD15 

Cuban  5s  1944  op  1911  .MAS 
"Internal"  5s  Nov  28  1913 

optional MAN  28 

"ExtT'g  44s'49  opt  FAA 

French  3s  perpetual Q-J 

German — 34s   opt AAO 

34s  perpetual JAJ 

3s ..JAJ 

New  4s  irr  bef  Ap  l'18AAO 

Hawaii,  Territory  of — 
44s  Impt  '21  op  '11. .JAJ 
44s  Imp  '20  op  1910  J&J 
4s  Imp  '41op  '31  ...  FAA 
34s  imp  '21  op  1911 -JAJ 

Japanese  Government — 
44s£  '25  op  '10. .FAA  15 
44s  £   1925  opt  1910  (2d 

series) IAJ    10 

4s  £  '54  op  '10.  J  30  A  D  31 
4s  £  Jan  '31  opt  after  1921 

Philippine  Islands — 

4s  g  L  Pur  '34  op  '14..Q-F 

•4sP  Wks  A  Impl935.Q-M 

4s  Impt  1936  op  1910  FAA 

Manila  It  11  (South  Lines) 

1st   g  4s  '39  KU  op.  MAN 

Philippine  Railway — 
1st  g  4s  '37  sf  op  gu.JAJ 

Porto  Rico— 4s  1 91 2-33.  J  A.. 

Russian  4s  of  1902  opt.-Q-M 

Wladlkawkas  4s  Jan  13  '57 

optional  1916 JAJ14 

San  Paulo,  Brazil  — 

Treasury  g  5s  1919. ..JAJ 

Swedish  UK  4-3 4 S  '20  .  FAA 

Switzerland  4s  optional  JAD 

United  States  of  Brazil  — 
5s  of  1903  op  1 906.. MAN 

United  States  of  Mexico — 
"is  g  Refunding  '44.  .Q-Jan 
5s  eon  sll  loan  of  '94.  AAO 

4s  g  1954    JAD 

3s  Internal  Loan 

FOREIGN  CITIES,  ETC. 

Amsterdam  4s  1900-01. AAO 
4s  1904 JAJ 


Bid. 

99 
100 
100 

91 

98 
97 
98 
92 
89 
64.15 

91 

98  4 
99 
93 
99 


64  4 

99  4 

99  4 
64.10 

99  4 
64.10 

99 

93 

99 

95 

92 

98 

92 

98 

64.05 
64.10 
64.10 
64.10 
64.10 

98 

100 


64.10 
04~.  10 
105 


Ask. 


4.10% 


100 
96 


4% 


644% 


104 

ioi" 


103 


C96  4 
764 
101 


1024 

99  4 
97  4 
9»4 
914 
914 
814 
1014 

1014 
101 
103  4 
974 

c94 

c93 
c8i 

c87  4 

1004 


84 
634% 
914 

82 

c97 
88 
1004 

99 

C964 
46 
914 
29 

1004 
994 


4% 
4.05% 
4.05% 
4.05% 
4.05% 


101 


4.05% 
4~.05% 
106 


44% 


105 


97 

7754 
102 

97 
103 

99*4 
91% 
95  4 
924 
92  4 
82  % 
1024 


1044 


944 

93  % 

87 

BO 


88 

87  % 
3.355 
923 

85 

97  4 
90 
1014 

102 

96  % 
49 
924 
33 

1014 
1014 


To 
Net, 


Bonds 


4 

4 

44 
44 
44 
44 


Augsburg  4s  op  1900.  .AAO 
Berlin  34s  opt  alter  '09.  JAJ 
Cologne  4s  opt  1905 AAO 

Copenhagen  4s  of  1901.  MAN 
JAJ 

Frankfort  34s  of  1901. MAS 

Hamburg     4s     yearlv     from 

1900  optional  1909. JAJ 

3s  of  1902 HAS 

Havana— 1st  6s  1939... Q-J 

2d   6a .Q-J 

Munich — 4s  optional 191 1 

Stockholm  4s  1941.  .FA A  1. 
Vienna  4s  g  opt  1910.  .AAO 
Baden  (Gr  Duchy)  4s  1909. 

Bavaria  4s MAN 

Hesse  3  4s  optional AAO 

Prussian  3a  of  1 902 AAO 

New  4s  irr  bef  Apl  '18AA<  I 

Saxony  3s ..AAO 

State  of  Jalisco,  Mexico — 

6s  gold  1918-1928 JAJ 

6s  gold    1920-1930... FAA 

6s  silver  1933 JAD 

Vera  Cruz,  Mexico — 

5s  s  f  Dec  31  1930 J  A.I 

CANADA 
34s  Ref  Nov  1  1913. .MAN 
Guelph — 

5s  Cons  debt  deb  '20. JAJ 

5s£  1917 JAD  31 

Hamilton — 4s  1920 MAS 

Manitoba— 4s  g  1930. .MAN 
4s  Drainage  July  1  '29. JAJ 

Montreal— 4s  1925 MAN 

4s  reg  May  1927 MAN 

4s  May  1  1933  £ MAN 

4s  Mav  1  1944 MAN 

34s  Rfg  May  1939--MAN 
New  Brunswick,  Prov  of — 

34s  Jan  1933. .JAJ 

4s  April  16  1921. .AAO  16 

4s  July  3  1930. .JAJ 

4s  1932  op  1902 JAJ 

4s  1932  op  1902... FAA  15 
Nova  Scotia,  Province  of- 

4s  Julv  1  1919. JAJ 

4s  Jan  1  1920- .JAJ 

4s  May  1  1920 MAN 

Ontario,  Province  of — 

34s  '36  (tax-exempt). JAJ 
Ottawa  City — 

34s  Sew  Sep  26  '28 .MAS 
Quebec  City  44s  1914. .JAJ 

44s  1922 JAJ 

34s  g  July    1930 JAJ 

34s  Julv   1   1931 JAJ 

34s  Jan     1   1931 JAJ 

34s  July   1   1933 JAJ 

Toronto— 4s  Apr  1  1916.JAJ 

4s  July  1  1918 JAJ 

34s  July  1  1913 JAJ 

34s  July  1  1914 JAJ 

34s  July  1   1944-45..JAJ 
Winnipeg  Man — 4s  June  1'34 

GEORGIA 
7s  University  '32  to  '46. JAJ 
44s  ref  1912  to  1916... JAJ 
44s  Act  of  1884-1915. .JAJ 

44s  1922.. JAJ 

4s  Julv  1  1926.. .JAJ 

34s  May  1  1915 MAN 

34s  Jan  1917-1935 JAJ 

Athens— 5s  1922 MAN 

Atlanta— 6s  Cap  1914..JAJ 

5s  Red  Sept  1915 JAJ 

44s  Redemp  1916. ..JAJ 

44s  1922 JAJ 

44s  Jan   1    1940 JAJ 

4s  Water  Mav  31  '23. .JAJ 
34s  Julv  1  '31  A  '33. -JAJ 

Augusta— 6s  1915 FAA 

5s  1921.. MAN 

44s  Red  May  1  '24. MAN 

4s  refunding  1934 JAJ 

34s  April  1930 AAO 

Brunswick — 5s  Jan  '21 .  -JAJ 
Chatham  Co— 5s  '12-'19-JAJ 
Columbus— 44s  1927. .JAJ 
44s  Refunding  1939.JAJ 
Macon— 5s  Julv  1923. ..Q-J 

44s  Oct  1926 ...Q-J 

4s  PavA  Sew  '20  to  '39  J  AJ 
Rome— 5s  Fund  Jan  '12.  JAJ 

44s  1920 ...IAJ 

Savannah  5s  July  1  '13. Q-J 
44s  refunding  1959.  FAA 
IDAHO 
5s  1915  optional  1905. ..JAJ 
44s  Mav  1  '31  op  '21  ...JAJ 
Bannock  Co— 6s  '12-'16.JAJ 
Boise  City — 5s   Imp   July   1 

1922  optional  1912 IAJ 

Boise  Citv  School  District — 
5s  Nov' 1925  opt '15. MAN 
Lewiston  5s  1922  op  '12.JAJ 
Shoshone  County — 

5s  1915  to  1924  op  '15. JAJ 
ILLINOIS^ 
Chicago— 5s  Wat  '12opMAN 

4s  g  River  1915 JAJ 

4s  g  Imp  1912  to  '24. JAJ 
4s  World's  Fair  1921. JAJ 

4s  g  1912-1925 JAJ 

4-  g  Judg  1912  to  '24. JAJ 
4s  g  Gen  Corp  '12-'25.JAJ 
So  Park  4s  '12  to  '24. JAD 
Lincoln  Park  4s  1923  JAJ 
W  Ch  Pk  4s  '14-'30..JAJ 


Bid. 
994 

994 
97 
86 
d  914 

1004 

81 
105 
103  4 

99   i 
100 

93  4 
101 

1  00    •! 

904 

82 

toi4 
82 

40' 
a  90 
974 

'97  4 
984 
984 

92 

994 
994 
994 
99  4 

99 
99 
99 

64% 

92 

6 V.  1 6 

100  % 
64. lu 
64.10 

644% 
64.10 

644% 
64.20 
64.20 
64.20 
64.20 
64.20 
64.20 
64.20 

"964 

644% 
100 

64  4% 
644% 

Ask. 

1004 
95 
1004 
100 

s  I 
92%. 

1014 

82 

107  4 
107 
1004 
102 

944 
102 
101  4 

914 

83 
1024 

83 

103 

103 

48 

95 

98 
100 
100 

93 

1004 

1004 
1004 
1004 

100 
100 
100 

3.90 

93 

34% 
1014 

34% 
34% 

4% 

34% 

44% 
4.15% 
4  15% 
4.15% 
4.15% 
4.15% 
4.15% 
4.15% 

'984 
44% 
104 

44% 
44% 

To 
Net. 

44 
44 

4   " 

4 
4 
4 
4 

44 

4 

4 

4 

4 

4 

44 

44 

44 

44 

4 

44 

4.30 
4.30 
4.30 

4.20 

4.35 
4.35 
4  35 

100 

166" 
109  4 

994 
99  4 
99  % 
99  % 
99  4 
994 
994 
994 
99  4 
1     994 

102 
111 " 

1004 

100  4 

1004 

1004 

100  4 

100  4 

100  4 

994 

99  4 

994 

44 

44 

44 

44 

44 

a  Flat  price      6  Basis,     c  Ou  basis  of  $5  to  the  £.     d  On  the  basis  of  4  marks  to  the  dollar.     Jin  London,     n  Nominal.     «  Sale  price 


ISOV..  1»11.| 


MUNICIPAL  BONUS 


51 


Bonds 


Bid. 


Chicago  Sanitary  District 
5s  July  1  1912  to  1914.  J&J 
44s  Jan  1912  to  '15. .J&J 
4s  Decl  1911  to  1923. J&D 
34s  June  30  1918. ..J&D 
Cook  Co— 4s  g  191 2-23. .J&J 
4sgC't  H  Sept '12-25  M&S 
34s  g  1912  to  1923. ..J&J 
East  St  Louis — 

44s  ref  Sept  1  '28.  .Sept  1 
Quincy— 44s  1912-17. -Julv 
4s  Ref  1912  to  1917-July  1 
Rock  Island — 

44s  Refg  1912  &  '17.M&S 
Springfield — 

34s  Refg  Sept  1920. Sept 
INDIANA  (See  loot-note  ol 
34s  Fund '15  opt  '10.. M&N 
34s  Fund  '15  opt  '10..A&O 
oBooneCo4s  CH'l  1-'20_M&N 
oCrawfordsville  4s  '12-20J&J 

Evansville— 6s  1912 J&J 

5s  Jan  1  1912 .J&J 

44s  Jan  1  1912 .J&J 

4s  Julv  1  1912 J&J 

oEvansvSCv34s'12-'17M&N 

oFloyd  Co  4s  191  2-30. .  .J&J 

Ft  Way— 4  4s  Oct  10'13A&0 

o.34s  ref  wat  Jan  18'20J&J 

o  Ft  Wayne  S  D  4s  '14-23A&0 

oFranklin  Co  4s  '12-'30  J&D 

oHunting'nCo34s'l  4-24. J&J 

Indianap— 4s  Men  1  '24. J&J 

4s  Park  Imp  Jan  1  '27. J&J 

o4s  FireDeptJune  1  '41J&J 

o34s  Hospital  1936.. J&J 

o34sCity  Hall  1939.. J&J 

oltidianap  SD  4s  '12-26. J&J 

o4a  Bldg  Sept  1  1946. J&J 

o34s  July  1  1941 J&J 

Jeffersonville — 

o34s  Refund  1925. .M&N 
oKnox  Co— 4s  1911-20. J&D 
oKokomo-4s'l  6-21-26-31  M&S 
oLafayette  4  4s'20op'15J&D 
oLaPorte  Co  5s  '12-28.. J&D 
oLoganspt  34s'26op'16.J&J 
Marion  Co— 4s  Ref  '27. .J&D 

03 4s  Bridge  1924 J&J 

o34s  Refund  1925.. J&D 
<>MiehCySchCv4s'l  2-*l  9.F&  A 
oNew  Alb  5s  May  1  1915  J&J 
oRlchmond— 4s  1927. .M&S 
oRiclim  Sch  Cy  4s  '15-19F&A 
oSt  Jos  Co  3 Vis  '22-24.. A&O 

o34s  1912-1926 F&A 

South  Bend— o4s  1925.. J&J 
o34s  Nov  1  1918.. .M&N 
South  Bend  School  Citv — 

o4s  Sch  ImAugl5'22-31J&J 

Terre  Haute— 6s  '12-18  J&J 

o4s  Fund  May  1  1915  M&N 

o4s  Oct  1  '27  opt  '17. A&O 

o4s  Sewer  Aug  I  1930  F&A 

<>TerreHSchCy4s'12-31  .M&S 

oVanderburg  Co  3 Vis  '22J&J 

0VigoCo4VisDecl5'll-27J&D 

4s  Bridge  1923 J&J 

INDIAN  TERRITORY  See 
IOWA 

Burlington — 4s  1924...  F&A 
Cedar  Rapids — 

44s  1912  to  1918 J&J 

4s  1912  to  1919 J&D 

Cedar  Rapids  School  Dist 

3 Vis  Sch  '12  opt  '06. .J&D 
Council  Bluffs— 

4Vis  Wat-wks  '16-30M&N 

4Vis  Fire  Eng  Hse'20.J&J 

Council  Bluffs  School  Dist — 

4s  Sch  1912  op  1907..J&J 

Dallas  Co— 4s  '12  to  '12.J&J 

Davenport — 

4s  Funding  1912-29.  M&N 
Davenports  D4s'16op'll  M&S 
Des  Moines — 4Vis  1931. 

4s  Funding  1916 M&N 

4s  City  Hall  1914-26. .J&J 
Des  Moines  School  District 
4s  Nov  1  '12  op  '07..M&N 

Dubuque — 4s   1917 F&A 

Iowa  City— 4 Vis  1926.. J&D 
Lee  Co— 3Jis  '11  to  '20. J&D 
Mahaska  County — 

Serial  4Vis  Dec  '11  to  '18 
MiiM-atine — 
4Vis  1912  to  1918. ..A&O 
4s  Ct  H'se  '12  to  '21. M&N 
Ottumwa — 

4Vis  Refg  Mch  '17.  .A&O 
Polk  Co— 3 Vis  '12  to  '17A&0 
4s  1912  to  1924..  ..A&O 
Sioux  Cy— 5s  '17  op  '15. M&N 
4.s  Jan  1919  opt  1914. J&J 
Sioux  Cy  S  D  44s  ref  '19J&J 
Wood buryCo.3  Vis  ref  14M&N 

KANSAS 
Atchison— 4.s  Ref  1913. .J&J 
Atchison  County — 
5s  Refunding  1916. ..J&J 
4s  Refund  '29  op  '14. .J&J 
Emporia  — 

44s  Dec  '29  op  '19. .F&A 
Fort  Scott — 

4Vis  1935  opt  1910..M&S 

Hutchinson— 5s  1911  to  1915 

Kansas  City — 

6s  Ref  Oct  1   1915. ..F&A 

6a  .fan  1   1917 F&A 

4VisSch  Bldg  1929... J&J 

44s  Wat  Plant  Pur'39J&J 

4Vis  Refg  Feb  l  '29.. F&A 

\|>'l  15J&J 

la  Fund  Jan  1914 J&.i 

4 Vis  Bd  Ed  '12  to  '21  _  J&J 

•  n worth  County — 
5s  Ref  Julv  1    191  5... J&J 
Sedgwick  Count v — 

5s  Fund  192.')  op  191  5. J&J 
.  4VisB'go  Oct'27op'17.J4J 
Shawnee  Co    -4s  1921      M&N 


99Vi 
964 


o 

'>4~4% 
MV2% 
644% 
644  % 

o 

o 

0 

0 

o 

0 

99 

99 


Ask. 


I  To 

[Net 


9924 


') 

98 

0 

98 

0 

98 

0 

98" 

0. 

0. 



0. 



0. 



0_ 



n. 



o  98 
o  98 
o 

0 

0 

o 

o 

0 

o 

o 

o 

o 

0 

0 

o 

o 

o 

o 

Oklah 


98 


4.15 
4.15 
4% 


t>    4.20 


90 

104 
93 

100 

99 
100 

i  4.30 
I  4.30 
'  4.30 
I  4.30 
I    4.30 

98 

93 


100 


97 


4.05 
4.05 


3.92 
3.92 
4 

44 

44 

44 

4.20 


3% 
3% 
3H 

3.80 

4.30%!  ... 
4.30%  ... 
4.30%l  ... 
4.30% I  ... 

3.80, 

!  3M 

!  4Vi! 

3.80 

3.80 

;  3M| 

i  3H\ 

!  4V£i 

44 

3.65 

99      I  ... 

99 

99  ... 
3.65 

99      I  ... 

3.80 

3% 

3.80 

3.80 

3.80 

3.80 

,  4Vi| 

99..    ... 

99. J  ... 

3.80 

3.80 

3.80 

3.80 

99     I  ... 

99 

3.80 

J3.80 

's.80 

I  4Vi 

3  80 

3.80 

3.80 
3.80 
99 


Bonds 


Bid. 


>  4.35 
1  4.35 
1  4.35 

>  4.3.") 

100 
100 


100 

100 

64.30 
64.30 


4.10% 
4.'0% 
4.05% 

44% 


94 

1044 
97 


100 


4.20% 

4.2070 

"95" 
100 

103 


100 


44 


109 

lOOVi 

10>Vi 

101  Vi 

100  Vi 

1004 

914 

914 

90tf 


Topeka — 

5s  Top  Wat  Sept  '26.. J&J 
44s  Elec  Light  1929. J&J 
4s  Water  April  1  '24. A&O 

3?*s  Refund  1919 J&J 

Topeka  School  District — 
4s  Jan  1925. J&J 

Wichita — 6s  1915 J&J 

5s  1929  opt  1919 J&J 

44s   1923 A&O 

Wichita  School  District — 
44s  July  1  1923 J&J 

Wvandotte  County — 

44s  Fund  '19  to  '23. .J&J 
44s  Bridere  '24  to  '33.J&J 
KENTUCKY 

Covington — 

5s  1920  opt  1910 F&A 

4s  Water  1927 J&J 

4s  Redemption  1922.  F&A 

Fayette  County — 

4  Vis  g  Fund  ''12  to  '24.  J&J 

Frankfort — 

44s  1927  opt  1917. ..J&J 

Franklin  Countv — 

5s  1913  to  1924 J&J 

Lexington — 

5s  RR  aid  1918 J&D 

4s  Feb  1945 F&A 

Lexington  S  D  4s  1938.J&D 

Louisville — 
44s  Hospital  1951.. M&S 

4s  Mun  Imp  1923 J&J 

4s      do       Dec  1  '28..Q-M 

4s  Park  1930 J&J 

4s  Refg  Julv  1  1937. .J&J 

4s  Sewer  1947 F&A 

34s  g  Refg  1940...M&N 
34s  Refunding  1943. J&J 
3s  Sewer  &  Park  1941.  J&J 

McCracken  County — 

5s  Ref  1933  op  1913.  M&S 
5s  Ref  1933  op  1923. M&S 

Owensboro — 

4s  Water  1931  op  '11  .J&.I 
4s  Street  1930  op  '15.J&J 

Paducah — 

44s  1918  op  1898 I&D 

4s  Oct  1   1920 A&O 

LOUISIANA 

4s  State  1914 J&J 

Atchafalava  Levee  Dist — 
5s  Ref  i949  op  1939.M&S 

Baton  Rouge — 

Impt  4s  '45  opt  1915. J&J 

Bossier  District  Levee — 
6s  1922  opt  1912 M&N 

Caddo  District  Levee — 

6s  1922  opt  1912 J&D 

5s  1951  op  1941 J&J 

Fifth  District  Levee — 

5s  1950  opt  1940 J&J    

5s  1952  opt  1942 J&J     

Lafourche  Basin  Levee — 

5s  Jan  1954  opt  1944.. J&J    

Lake  Borgne  Dist  Levee — 

3H       5s  Dec  1952  opt  1942. J&D    

3Ji  New  Orleans — 

7sgGS&  DS  July'22.Q-J    

5s  Premium J&J/ 251 

44  5s  Premium  (dr  num).  J&J /3I0 
4s  Floating  debt  1948.  A&O  93 
4.10  4s  Constitutional  1942. J&J  100 
4.10       4s   Public   Impt   1950  opt 

1942  (old  iss) J&J      97ji 

4.10       4s  Pub  Impt '42  op '28  J&J      93  4 

Orleans  Dist— 5s  1913.  M&S 
4.20!  5s  July  1959  opt  1929.  J&J 
4.20  Plaquemine  Parish  E  Bank — 

5s  Oct  1952  opt  1942.  A&O    

4Vi|  Pontchartrain  District — 

C  6s  1912 .M&N    101 

D  6s  1944... M&N     

4       Port  of  New  Orleans — 

4  A  5s  Sept  11914 M&S  64.60 

B  5s  Sept  1  1924 M&S  64.60 

Red  River  A  &  B  B  Dist— 

5s   1950 ..A&O    105 

MAINE 

5s  June  1  1919. l.J&D    106 

4 Vi  4s  July  1  1917 J&J      994 

3s  Oct  1  1912  to  1929.. A&O      91 
Aroostook  Co — 44s'15_J&J     100 

4s  CH  June  1915 J&D      98 

Auburn— 34s   1925 J&J      90 

Augusta — 

4s  Ref  1912  to  1919. F&A       98 
Bangor— 4s  1914 M&N      99 

4s  Ref  Water  1935... J&J      98 

5  Bath— 

4.10       4s  Ref  1921  op  1911. J&D      98 

4.10  Belfast— 4s  1918 F&A      98 

Gardiner  Water  District — 

4s  Jan  1934 J&J      97 

Kennebec  Water  District — 

34s  g  1915-'20-'25..M&N       90 
Kitterv  Water  District  — 

5s  Jan   1912   to   1938. J&.I     100 
Lewiston— 5s   1917 A&O    105 

4s  g  Oct  1927. A&O      99 

Portland  — 

4s  g   Ref  Julv  1    1912  J&J       994 

4a Citv  Hall  [926to'45A&0  U3M% 

849  g  Ref  July  1922    .J&J       94 
Portland    Bridge  District  — 

34s  Julv  '12  to  '39     M&S    

Portland  Water  District— 

4S    Funding    1928    I&D     100 

Rockland  —34a  1917. .F&A      95 
1  lounty — 

I     1928  opt    192  1    J&J  'IS 

Walerville   -4s  g  Julv  1    1927  99 

-  Sepl  1936  M&S  90 

Westbrook      1-  1915  ..  .J&.I  98 

MARYLAND 

3  4s  Julv  1910  opt  191  1   J&J  95 

IV|i  state  Rds'24  op'19  PA  \  95 

13  4s  State  Rd  '20  op  '21  F&A  

4Vi   3s  Jan  1914  op  1909 J&.I  97 

Innapolia — 

4s  19.(1  .  '41   and  '50      J&J     


Ask. 


44% 
44% 
44% 
44% 


4.20% 
4.20% 


107  4 


110 
102 
102 
102 
102 
102 

92 

92 

914 


To 

Net. 


3.95 


44 
4.40 

44 

4.40 
44 


994 
s'UO 


sl08 


253 


1004 


94Ji 


4  4% 
44% 


107 
1004 
92 


100 


114 
166" 


3.80% 


101 


96 
9fl 

954 
98 


4.60 
4.60 


44 


3.80 


3.90 


Bonds 


Baltimore — 

5s  July  1  1916 M&N 

4s  Parks  1955 M&N 

4s  Annex  1954 J&D 

4s  Nov  1  1920 M&N 

4s  Water  1926 M&N 

34s  Julv  1  1930 J&J 

34s  Imp  1940 J&J 

34s  March  1945 M&S 

34s  Refunding  1952. J&J 
34s  Jan  1  1927 J&J 

Cumberland — 

4s  Water  1923 F&A 

Frederick — 

4s  1918  opt  1903 J&J 

MASSACHUSETTS 
34s  g  Oct  1918 J&J 

34s  gold  Nov  1923-.- M&N 

34s  g  July  1   1935 J&J 

34s  Water  1942 J&J 

34s  g  Julv  1944. M&S 

3s  g  April  1915- A&O 

3s  April  1    1929 .A&O 

3s  g  Mav  1929 M&N 

3s  Met  Sewerage  1936. M&S 

3s  g  July  1   1939 J&J 

3s  g  Water  Jan  1  1941.. J&J 

Arlington — 4s  Water  '22.J&.I 

Attleborough— 4s  1924.  .J&J 
34s  March  1935   .    .M&S 

Beverly — 4s  Water  '17.  F&A 
4s  Sewer  1912-36 A&O 

Boston — 

4s  Water  1919 A&O 

4s  Park  1920 ..J&.J 

4s  July  1936 J&J 

4s  Tunnel  &  Sub  '48  J&D 
34s  Water  Apr  1  '17  A&O 
34s  Imp  Sew^age  '19.  J&J 

34s  June  1  1923 J&D 

34s  June  1  1924 J&D 

34s  June  1  1932 J&D 

34s  June  1  1934 J&D 

34s  July  1  1935 J&J 

34s  June  1  1943 J&D 

34s  June  1  1944 J&D 

34s  July  1  1945 J&J 

3s  Jan  1  1921 J&J 

Brockton,  4s  Mav  1927  M&N 
34s  Water  1932 M&N 

Brookline — 

4s  Water  1912  to  1923. J&J 

Cambridge — 

4s  Water  Dec  1  1917. J&D 
34s  Water  May  '25.  M&N 
3s  Bridge  1941 F&A 

Chelsea — 

4s  Park  Oct  1936 A&O 

Everett— 4s  Sew  1929. M&S 

Fall  River— 

44s  School  1913 A&O 

4s  Water  June  1923.. J&D 
34s  Water  Feb  1930. F&A 

Fitchburg — 

4s  Reg  April  1  1922.. A&O 
34s  Water  1926 J&J 

Gardner — 

4s  Water  1912-1934. M&N 

Gloucester — 

34s  Water '12  to '31. A&O 

Haverhill— 4s   1927 J&D 

Holyoke— 4s  g  1927 J&J 

34s  Dec  1911-1932. .J&D 

Lawrence — 

4s  July  1  1924 J&J 

Leominstei — 4s  g  1926.  A&O 

Lowell— 4s  Water  1920.M&N 

Lynn— 4s  July  1927 J&J 

34s  April  1  1932 A&O 

Maiden— 4s    1924 M&N 

34s  Water  July  1  '24. J&J 

Marlborough— 4s   1915.  J&D 
4s  July  1926 J&J 

Medford— 4s  1917 M&N 

4s  Feb   1930... F&A 

Melrose — 4s  June  1924. J&D 

Methuen— 4s  1928.....  F&A 

Middlesex  County — 

4s  1916  to  1921 J&D 

Milton— 34s  '12  to  '32. F&A 

New  Bedford — 

44s   1917 A&O 

4s  Water  Apr  1  '26.. A&O 
34s  March  1   1912. .M&S 

Newbury  port — 

34s  Water  '11  to  '34.J&D 

Newton — 

4s  Water  Aug  1935.. F&A 
3  4s  Water  Dec  1926.J&D 

Northampton — 

34s  g  1912  to  1926..J&J 

Pittsfield— 

4s  Sch  Mavl5'12to'17M&N 

Qulncy— 4s  '12  to  '37.. A&O 
3  4s  April  '12  to  '39   A&O 

Salem— 4s  1912  to  1920. J&D 

Somerville — 

4s  July  1912  to  1919. .J&J 

Springfield  — 

Is  g  Water  Apr  1  '13  A&O 
4s  g  School  Jan  1917  J&J 
84s  g  1912  to  1918    .J&J 

IJ         JchOOl  1925 J&J 

3s  Sewer  19:<0    J  A- 1) 

Taunton  -4«  1927...     jam 

84a  Sewer  Dec  1  '80   J&D 
Wakefield— 

Is  Water     1  91  2-1  933.  A&O 
Walt  ham  — 

4s  Water  Apr  1  19C1    A&O 

84s  July  1620  J&J 

Watertown— 4s   'l2-'3t  J&J 

I!)  12  tO   1929.  .       J&J 

Winchester — 

4s  Sewer  Dec  1  '18-24  J&D 

i     \.,nl':;s   \.v> 
34s  June  1    1929    .      J&D 


Bid. 


104 

1014 

101 

1014 

1014 

101 

1014 

101 

1014 

944 

95 

94  4 

95 

94  4 

95 

94  4 

95 

88 

89 

3.90 

3.90 
93  Va 
92'4 
3  90 
3  9U 
3.90 
3.90 
3.90 
8.9(1 
83  H 
100 
100 
92 
994 


106 


Ask. 


3.80% 

3.80% 


100 
92 

100 

100 
3.95 
834 

6  4% 
100 

100 

100 

92 

100 
92 

100 

91 

100 


100 
100 
100 
100 

91 
100 

93 
100 
100 
100 
100 
100 
100 

100 
92 

102 
100 
99  4 


101 
93 

95 


100 

166"" 

100 

99  % 
100 

98  4 

9 

87 

100 
92 

100 

96 

100 

100 

101 
96 


9354 
3.80% 
3.80% 
3.80% 
3.80% 
3.80% 
3.80% 

84H 


93 


1074 


93 

34% 
3.95% 


To 
Xet. 


3H 

3.90 
3.90 
3.90 

3.90 
390 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 


3% 

V 


/Flat  price,    h  K;Lsia.    n  Nominal,    o  Under  a  law  approved   March  9   190  ilch  went  into  effect  April  23  1903 

date  by  State  or  municipal  corporations  are  tax-exempt,  and  these  sell  on  a  battel  basis. 


Ml    XICO 

1  oretgn  Gov'ts  pare  50 

hot  ift-r   thai 


52 


MUNICIPAL  BONDS 


[Vol..  LXXXX1II. 


Bonds 

MICHIGAN  (See  foot-note 
Alger  Co— fie  Road  '22  FAA 

Ann  Arbor  School  Dlstrict- 
4s  Sep)  1914  .v  1936  AAI  I 

Bat  ili'  Creek  — 

5s  Water  1916  to  '17  MAS 
34s  Pav  Sept  l  '12.. MAS 

Bav  Citv— 8s  1913 AAO 

6b  L920 MAS 

4s  1934    - 

•Bav  Co— 5s  Dec  12' 19. J  AD 
o4s  Kef  Dec  15  '23...JAD 

Benton  Harbor — 

4S  Park  Jan  1   '24-'83   JA 

Detroit — 

4s  Sewers  Apr  1  '22..AAO 
3.65s  I'ub  Imp  1918. -JAJ 
34s  Park   1930 MAS 

Escanaba— 4s  1912-13     J  A.I 

Gladstone— 4>$s  1919. MAN 

Grand   Rapids — 

44s  Water  Jan  1  '12.JAJ 
44s  Flood  Prolec'33.MAS 
4s  Market  reg  1918.  -MAN 
4s  Water  Nov  15  '29.M&N 

Holland— 4s  Kef  '12-'23.Feb 

Kalamazoo — 

4s  1912 JAD 

Lansing— 5s  1913  to  '23.JAD 
4s  Water  1920 JAJ 

Manistee— 4s  1912 AAO 

Marquette— 4s  1916.  ..AAO 
34s  Ref  Water  1926.J&J 

Muskegon — 

5s  Water  1912-1925.. JAJ 
4s  May  1  1934. MAN 

Muskegon  School  District — 
5s  1942 July 

Muskegon  County 
44s  Jan  1  1932 JAJ 

Owosso— 4s  Ref'g  1920.JAJ 

Port  Huron— 4s  Ref'g  1919 

4s  Jan  1  1932 JAJ 

34s  Park  July  1  '20. .JAJ 

Saginaw — 

44s  Wat  May  1  '25. MAN 
4s  Sewer  July  1918... JAJ 
34s  Wat  Mch  10  '20  MAS 

St  Johns— 5s  1914 AAO 

Sault  Ste  Marie 

6s  Water  Nov  1913 ..MAN 
5s  Ref'g  Apr  1  1917. .AAO 
44s  Bridge  July  1  '20.JAJ 
4s  gold  July  1  1932... JAJ 

Wayne  County — 
34s  May  1  1914 MAN 

Wvandotte— 4  4s  1934.  J  AD 
MINNESOTA 

j.itkenCo44sDec'll-'24.Aug 

Beltrami  Co  44s'll-'24.JAD 

Brainerd— 5s  Nov  1919-1929 

Cass  Co— 5s  Ct  H'se  '22. AAO 

Clay  Co— 44s  1915-1 6. .JAJ 

Duluth— 

6s  g  Water  A  Lt  1926. JAJ 

44s  g  July  1  1926 JAJ 

4s  g  Water  A  Lt  '28. AAO 
4s  Water  A  Lt  1936. AAO 

Duluth  Ind  S  D  5s  '13.MAN 

5s  Mav  1  1923 MAN 

44s  Feb  1  '40op'30.FAA 
4s  1934  opt  1924 AAO 

Hennepin  County — 

44s  Ct  H  Apr  1924. AAO 

Itasca  S  D  No  1  5s  '13-24JAJ 

JacksonCo5sJuly'12-'21.JAD 

LacQuiParleCo  5s'20-'30.JAJ 

MarshallCoDitch5s'12-  29J  AJ 

Minneapolis — 

44s  Park  Julv  1913.. JAJ 

44s  g  Julv  1920 JAJ 

4S  School  Jan  1927. ..JAJ 
4s  School  Jan  1  1935. JAJ 
4s  Improvem't  1937.  .JAJ 
34s  School  Jan  1  '29. JAJ 
34s  Water-Wks  '32.  .JAJ 

Otter  Tail  Co  5s  Ditch  1918- 
1922 .AAO 

Ramsev  Co — os  191 5... JAJ 
44s  Court  H'se  1916-JA.I 
34s  Mav  6  1 921 M A  N 

Reef  Lake  Co— 54s  '20.  AAO 

St  Louis  County — 

5s  Ct  II  Nov  1  1912. MAN 

St  Paul  5sWater  1915. .AAO 

44s  Sept  1917. MAS 

44s  Water  1918 MAS 

4s  Ref  Mch  1  1939... MAS 
4s  Sew'age  July  1  '39. JAJ 

4s  March  1  1940 MAS 

34s  April  30  1922.. MAN 

Stillwater  4s  1922. JAJ 

MISSISSIPPI 

4s  Aug  1   1916 FAA 

4s  State  Jan  1  1919 Jan 

34s  July  1  1934  opt  '14. JAJ 

Greenville — 

6s  Jan  1  1928. JAJ 

5s  Refund  Sept  1927. MAS 

Jackson — 

5s  1912  to  1922 Feb 

Meridian— 6s  1924 May 

44s  Water  1922-'39..JAJ 

Mississippi    Levee   District — 

5s  Mav  2  1944. MAN 

44s  Sept  1934 .MAS 

Natchez— 6s  1 920. May 

Vlcksburg— 5s  191 6.. -FAA 
44s  Sewer  Dec  1  '28.  Dec 

Yazoo  City — 

5s  June  11  1912  to  1924.. 

Yazoo  Delta  Levee  District — 
6s  1947  option  1917. .JAJ 

44s  July    1949 JAJ 

4s  1952  option  1922.. JAJ 
MISSOURI 

Cass  Co— 4s  1913  op  '08.  Jan 

Dade  County — 

5s  June  1914  op  1904.  Apr 
4s  Julv  1919  op  1909.  Febl 

Hannibal  44s'17op'07  AAO 


Bid. 


0) 


6  4% 
6  4% 
b     4% 


To 
Ask.     Net 


"44% 
644% 
&44% 


64.30 
64.30 
64.30 
64.30 


100 
104~ 


64.40 


64  4% 


b    4.60 

105 
101 


105 

104 

95 


3.70% 
3.70% 
3.70% 


4% 
4% 
4% 


4.20% 
4  20% 
4.20% 
4.20% 


4.15 
4.10 

44 

4', 

V(t 

44 

44 

4.20 
44 


44 

4.20 
4.20 
4.20 
4.20 
44 


4.60 
44 


44 
44 

44 

44 
44 
4.60 
4.60 
4.60 


4.60 
44 
44 
44 

3.80 
4.40 


44 


44 

4.30 
4.30 
4.30 
4.30 

44 

in 

4 

44 

44 

44 

4K 

4.05 
4.05 
4.05 
4.05 
4.05 
4.05 
4.05 


4.30%    ... 

4.10 

4. If) 

4.10 


Bonds 


4.15% 


4.05 
|4.05 
4.05 
4.05 
4.05 
4.05 
4.05 
4.30 

4 
4 


4.40% 

107 
102 


108 

106 

96 


4.30 


44 

44 
44 


Henry  County — 

4  4«  1917  op  1907... AAO 

Jefferson  City  School  1 1 

»23  option  1908     JAJ 

JopUn     6a  1914  op  1909. JAJ 

Kansas  City  — 

6a  g  (West port)  1910.  JAJ 

I  Water  1916    .  .    J.vJ 

larket  House  '24..  J  A  J 

4s  Water  1924 JAJ 

4s  Park  A  Boul  1924. .JAJ 

Kansas  Citv  School  Dist — 

4s  July  1914 JAJ 

4s  July  1   1927 JAJ 

4s  Julv  1  1930 JAJ 

34s  Jan    1923 JAJ 

34s  July  1925 JAJ 

Kansas  City  Park  District  — 
7s  to  1921 JAJ 

Lafavotte  Co— 34s  1921  opt 
190(1,  1911  and  1913.. JAJ 

Pettis  County — 

4s  1918  opt  on  1908.  MAN 

Ralls  Co— 4s  '13  op  '08. FAA 

St  Joseph — 

4s  Aug  1923 FAA 

St  Joseph  School  District — 

4s  April  2  1914 AAO  2 

4s  1920  option  1910. .JAD 
4s  March  1  1927 MAS 

St  Louis — 

4s  Renew  g  1912 MAN 

4s  Renew  £  1913 A&O 

4s  Renew  g  1914 JAD 

4s  Renew  g  1918 JAJ 

4s  Insane  Asv'in  '28. AAO 
4s  Public  Impt  1928. .JAJ 
4s  Public  Bldg  1929..  AAO 

4s  Renewal  1931 MAN 

3.65s  Ren  June  25  '27JAD 
3.65s  Renew  g  1915. MAN 
34s  Renew  g  1918. .JAD 
34s  April  1  1925... AAO 
34s  g  April  1  1922. .AAO 

Scotl'd  Co  44s'17  op'07JAD 
44s  1917  opt  1912.. JAD 

Sedalia — 

44s  1927  opt  1907. ..JAJ 

Springfield — 

34s  1921  opt  1906... JAJ 
MONTANA 

Beaverhead  County — 

5s  1919  option  1909..JAJ 

Bozeman — 5s  '19  op  '09.JAJ 

Butte— 

44s  Dec  1  '25  opt  '15.  JAJ 

Butte  School  District  No  1— 
44sl924opt  1914...  JAJ 

Cascade  County — 

4s  1921  option  1911. .JAJ 

Custer  Co— 6s  '25  op  '15.  JAJ 

Deer  Lodge  County — 

5s  1919  option  1909. .JAJ 

Great  Falls — 

5s  Water  1913  A  '18.. JAJ 
4s  1923  option  1913-.JAJ 

Great  Falls  Sch  Dist  No  1  — 
4s  1925  option  1915.MAS 

Helena— 4s  Ref  1916... JAJ 
5s  Jan  1  191(>op  1906. JAJ 
5s  WatWks'31  op'16.JAJ 

Helena  School  Dist  No  1  — 
44s  Jan  1  1922 JAJ 

Jefferson  Count v — 

44s  Ref  191 4-1919... JAJ 

Lewis  A  Clarke  County — 
54s  C  Hg  '12  to '19. .JAJ 

Missoula  44s  '24  op  '14. JAJ 

Missoula  Count v — 

4s  Ref  1921  opt  1911.  FAA 

Silver  Bow  County — 

5s  Fund  July  '17  op  '07JAJ 

Yellowstone  Countv — 

5s  Ref  1918  op  1908.. JAJ 
NEBRASKA 

Beatrice— 4s  Nov  1914. MAN 

Dodge  Countv — 

4s  Ref  1919  op  1909. MAS 

Douglas  Co— 4s  '18-'28.AAO 
3Ms  1922 JAJ 

Fremont    Prec't   (Dodge  Co) 
f  1919  op  1909. MAS 

Grand  Island  — 

1925  opt  1910. ..JAJ 

Lincoln — 

5s  1912  to  1914 FAA 

44s '12  to '19  op '08.  FAA 
4' 2sRef'20  to'29op'20  FAA 
4s  Ref  1919  op  1909. MAS 

Lincoln  School  District — 
44s  1924  opt  1909..MAN 

Omaha — 

5s  Citv  Hall  1912 FAA 

41.5s  Oct    1917 AAO 

448  Renewal  1924. ..JAJ 
•c  ,s  Refunding  1934. JAJ 
4s  Funding   1918 MAS 

Omaha  School  District — 

5s  Jau   1912 JAJ 

4!',s  July  1   1928 JAJ 

4S  Jan    1919 JAJ 

South  Omaha — 

5s  June  1915... JAD 

t'    s  1924  opt  1909.  .JAD 

South  Omaha  School  Dist — 

68  July  1  1923 JAJ 

5a  Dec  1929. .JAD 

NEVADA 

4s  School  April  1915 IAJ 

Reno    -5a  1924  op  1909  JAJ 

WashoeCoSD  5s'12to'29M&S 
NEW   HAMPSHIRE 

34s  Hospital  1912-'25..JAJ 

Berlin— 4s  Kef  1917. ...MAX 

Concord— 4s  1923 JAJ 

:;■    s  1924  to  1929 JAJ 

Dover— 4s  1912  to  1916.JAJ 
4s  April  1  1912 AAO 

Keene— 4s  1914  to  '17. AAO 
34s  Water  '12  to  '13  JAJ 

Laconia— 4s   1924 AAO 


Bid. 


103 
101 
100 
100 
100 

100 

100 

100 

93 

93 

100 


99Ji 


96M 

98 

98 

99^ 
99^4 
100 
100 
100*3 
100% 
100% 


95 
98Ji 
96 
96 

100 
100 


100 
100 


Aak. 


102 


101 
95 
94 


98  4 

99 

99 

100  4 

100 

10054 

1004 

101 

101 

101 

101 
97 

9954 
974 
984 
934 


100 


64  M% 
100 


100 


100 


100 

98 
100 

95 

99 

994 

99 

99 
100 


1014 


4.60% 


98 


To 

Art. 


Bonds 


44 


44 
44 


44 


4.6"> 
4% 

4% 
4H 
4.65 
4.65 

4% 


4.65 
4% 

44 


44 


44 

4".  40 

4.40 

4'. 
■!'.. 
4H 
4  J  4 

44 
4.30 

4*4 

4.30 
4.3H 

4.30 
4.30 


44 


Manchester— 5s   1913. .FAA 

Nov   1    1913 M.VN 

4s  Water  Jan  1917..  JAJ 
34s  Fund  Apr  1  '19   AAO 

Nashua- 4.s  '12  to  15.  .JAD 

.;-     1923 

onth— 4.S    1914.  MAN 
4-  g  School   1923 JAD 

Rochester— 4a    1922 

Somerawth— 4b  '12-'18.AA0 
NEW  JERSEY 

Aflbury  Park— 6a  1924. JAD 

Atlantic  City — 5fl  192.",  J.vD 
g  Water  1921, 

44s  Jan  1   19  15 JAJ 

4s  Water  1930 JAJ 

Atlantic    Highlands — 

4s  a  Sewer  Julv  1  192S  JAJ 

Bavonne— 5s  Fund  1928JAJ 
44s  Funding  1931..  JAD 
4s  Floating  Debt  1928.JAJ 

Bergen  Co — 

44s  Co  Use  '15-'39..AAO 
4.s  Bridge  '12  to  '24  i  ..  : 
is  Court  Hse  'i4-'38.  AAO 
4s  Bridge  1939 FAA 

Camden— 4'4s  Wat  '23. JAJ 

44s  Dock  1930 AAO 

4s  Paving  1929 MAN 

34s  1912  to  1934. ..MAN 

Camden  Co— 4s  1944. ..JAJ 

Cape  Mav— 5s  1934 JAD 

Fast   Orange— 4s  1934. AAO 

4s  Water  1933 JAD 

34s  Water  1933 AAO 

Elizabeth— 4s  1922  op.. JAJ 

Englewood — 4s  Sep  '35  MAS 

Essex  Co— 4s  1926 FAA 

4s  g  Park  1938 FAA 

4s  Hospital  1946 FAA 

3.65s    Park    '15to'35.FAA 

Guttenberg — 5s  Ref  Apr  16 
1913  to  1918 AAO 

Hackensack — 4s  gold  Sewer 
1912  to  1913 FAA 

Harrison— 4s   1930 JAJ 

Hoboken— 4s    1919 FAA 

44s  1940 .JAJ 

34s  1931 MAN 

Hudson   Co — 

44sCountvBldgsl948A&0 

44s   Road   1923 JAJ 

44s  Mav  1  1950 MAN 

4sg  Park  195  J  A1954.  MAN 
4s  Countv  Bldgs  1946  FAA 

4s  g  Ref  1935 FAA 

34s  Bridge  '12  to'20  AAO 

Jersev  Citv— 7s  Wat'13MAN 

7s  Julv  1  1913 JAJ 

5s  gold  Assess  1924.. MAN 
5s  Water  June  1 .  1921  JAD, 
5s  Assess  April  1916.  A AOi 

5s  Water  1916 AAO 

44s  Refunding  1928  JAJ 

4!^s  Water  1961 AAO 

44s  Sch  Mch  1961  .MAS 
44s  Park  Mch  1961. MAS 

4s  Water  1932 A&O 

4s    1935 JAD 

4s   Refg   1949 FAA 

3 4s  Refunding  1920  JAD 

Kearnev  44s  1936 FAA 

Lontr  Branch — 4s  1935  J,vD 

Mercer  Co— 4s  Road'33  JAD 
3  4.s  April  1941 AAO 

Middlesex    Co — 

3  us  Bridge  '22  to  '31  JAJ 
Montclair  4>..;s  Sch  '41. AAO 

34s  School   1932 JAJ 

Morns  Co — 4s  '35  op  '05  JAJ 

Newark — 44s  Water'loFAA 

4s  Refunding  1923.. MAS 

4s  Sch  House  1959  op  1949 

34s    1929 JAD 

Track  Kiev  '54.  FAA 
3.35s  High  Sch  1917.MAN 
Vailsburg   (assumed) — 
4  4s  Sewer  1934... JAJ 
New  Brunswick — 

4s  Refunding  1922..  MAN 
Orange— 5a  '23  to  '32.. .JAJ 

5s  Water  1938 FAA 

1  r  '15  to  '21  AAO 

ch    House  1934.  .JAD 

Passaic — f'.s  13  to  '17  JAJ 

3    Fund   1912-'4< 

1912  to  1920    ..FAA 

Passaic  Co — 4s  '20-'24..JAJ 

Paterson — 5a  1912-'22.AA0 

1933  to  1944.. .MAN 

■Is  N  C  Hall  '23  to  '32. JAJ 

Perth   Am  boy — 

4  4s  W ;iter  Sep  '22  op  '07 

Plain":.  to  '34  JAD 

4s  School  1950 MAN 

Rahwav— 4s  Ad]  '22  op  MAN 
So  Orange— 4s  '12to'44.JAJ 
Summit    DCs  Sell  '41..  FA  A 

4s   1933 MAN 

Trenton— 44s    1941. ..JAD 

4s  Fund  1934 AAO 

4>  City  Hall  1939  .     J  a  d 
3  4s  Sch  Nov  1  1929  MAN 
Union  Co— 4s  Oct  1  '42  AAO 
Vailsburg — See  Newark. 

v.ken-4i:,s  Fd'20FAA 

44s  Funding  1911-'28JAD 

NEW    MEXICO 

6s  Ref'g  1923  op  191 3.. JAJ 

5s  Ins  Asv  1925  op  '15  .JAJ 

is  Ref  J'rie  '33  op  '23. .MAS 

dg  1929  op  1919. .MAN 

•is  Fund  1939  op  '29... MAS 

I  Albuquerque — 

44s  Sewers  Mch  '29.  MAS 
(Bernalillo    County — 

6s  Fund  1922  op  1912.JAJ 

5s  1931  op  1921 

Socorro  Co  — 

I     5s  June  1931  op  '21.. MAS 


Bid 

101 
1004 

99 

94 

99 

M 

M 

99 

98 

M 


b  4.40 

b  4.10 

b  4.40 

6  4.40 


64  4% 
64  4  % 
M4% 


64.10 
64  10 
64.10 
64.10 


98  4 


Auk 


64.15 
64.15 
64.15 
64.15 
64.15 
64.15 
64.15 


64.15 
64.15 
984 
98  4 
984 
64.15 


64.20 
64.20 

64.20 
64.20 


100 


90 


100 
101 

101 


44% 
44% 
44% 
44% 


4.15% 
4.15% 


4.05% 
4.05% 
4.05% 
4.05% 


100 


4.05% 
4  05% 
4.05^7, 
4.05% 
4.05% 
4  05% 
4.05% 

1064 
4.05  % 
4.05% 

100 

100 

100 
4.05% 


To 
\et. 


4.15% 
4.15% 
4.15% 
4.15^ 


95 


4.35 


4.40 


4.15 
4.15 
4.16 

4.15 


4.15 
4.60 
4.16 
4.15 
4.15 

4.30 

4 
4 

4 
4 


44 
44 
4.10 
4.10 
4.10 

4 
4 
4 

4 
4 

4 
4 


4.20 


4.15 
4.40 
4.15 
4.15 

4.15 
4.18 
4.15 
4.15 
3.95 
3.95 
3.95 
3.95 
3.95 
3.95 

3.95 

44 


4.10 
4.10 
4.10 
4.15 
4.10 
4.10 
4.10 


4.20 
4.20 
4.20 

44 
4.15 
4.15 
4.10 
4.10 
4.10 
4.10 
4.15 

44 


44 
44 
44 
44 
44 

4H 


f  Flat  price.   6  Basis,   n  Nominal.   0  Under  a  law  approved  May  13  1909.  and  which  went  into  effect  Sept.  1  1909,  bonds  issued  after  that  date 
by  municipal  corporations  are  tax-exempt,  and  these,  accordingly,  sell  on  a  better  basis,     e  Tax-exempt. 


Nov.,  1911.  | 


MUNICIPAL  BONDS 


53 


Bonds 


NEW  YORK 
49  g  High  Imp  Mch  '58.  MAS 
4s  g  High  Imp  Sep '58. -M&S 
4a  High  Imp  Mch  1900.  M&S 
4s  Cana!  Imp  July  1960.J&J 
4s  Canal  Imp  Jan  1961  J&J 
4s  Highw  Imp  Mch  1961  .M&S 

3s  g  Jan    11912 J&J 

3s  g  Jan   11913 J&J 

3s  g  Jan  1  1923. ..J&J 

3s  g  Jan   11956 -J&J 

3s  g  Julv  1  1958 J&J 

3s  g  Canal  Jan  1  1959...J&J 

Albany  6s  1915  to  '19- -M&N 

4s  Park  1920  to  '30- -M&N 

4s  High  Sch  191 2-31 -FA A 

34s  Pub  Imp  1912-24F&A 

Albany  Co— 3Ms  '12-25.F&A 

34s  Augl  1925 F&A 

Auburn — 

4s  May  1914  to  1925. J&D 
Binghamton — 

4s  C  H  1928  &  1929..  F&A 

34s  Bridge  1935 F&A 

Brooklyn — d 

7s  Bridge  1915  to  '24. J&J 

6s  Park  1924.. J&J 

5s  Bridge  1919 J&J 

4s  Bridge  1926. J&J 

4s  School  1920 J&J 

4s  Water  Jan  1  191 4.. J&J 
34s  g  1912  to  1937..J&J 
34s  g  July  10  1925-..  J&J 

34s  gold  1927 J&J 

34s  g  July  10  1934... J&J 

34s  gold  1936. J&J 

3s  Bridge  1925 J&J 

Buffalo— 7s  1924  &  1925.J&J 
6s  Parks  Jan  1  1924.  _J&j 
4s  Sewer  May  1  '13..M&N 
4s  School  Aug  1  1929. F&A 
4s  Serial  1912  to  '29.F&A 
4s  June  15  1912-30.. J&D 

4s  June  15  1960 J&D 

34s  Oct    1917 A&O 

34s  Park  Reg  1927. F&A 
34s  1912  to  1919. ..M&S 
34s  Water  1912-35. M&S 

3s  Road  1913 J&D 

Gohoes— 7s  1912  to  '13. .J&J 

4s  July  1  1920  op  '05  J&J 

^College  Point  7s  '12-13-  J&J 

Elmira— 4s  1935 M&S 

34s  Redemp  '12  to  '21... 
Erie  County — 

44sRd  'i5-'36  tax-ex.  J&J 
Far  Rockawav — d 

5s  Imp  1912  to  1921.. J&J 
Fulton— 3.40s  '12  to  '29J&D 
Geneva — 4s  Water  '26.  A&O 
Gloversville— 34s  1917.J&D 
Haverstraw — 

Sewer  4.12s  1912-'37_M&S 
Hempstead-d-4s  g  1923.  J&J 
Herkimer— 44s  '12-27. M&N 
Hornellsville—  34s  '21. F&A 
Hudson— 4s  Wat  '12-22.  July 
Jamaica — d — 4s  April  1  1917 
Jamest'n  4s  Mch  20  '43.  A&O 
Kings  County — d 

4s  Park  May  1  1912  to  1944 

Kingston— 4s  Ref  1912. J&J 

34s  g  Wat  '12  to  '36. A&O 

3s  Rfd  Jan  15  191 4... J&J 

Long  Island  City — d 

7s  Sept  1  '12  to  '14.. M&S 
6s  Feb  1914  to  1919..F&A 
44s  1912  to  1923. ..M&S 
4s  Water  Sep  1  1920. M&N: 
34s  Wat  May  1  '20.M&N 
Middletown— 34s'31..F&A 
Mount  Vernon — 

4s  School  '12  to '17.. M&N 

34s  Sewer  1928 F&A 

Nassau  Co— 44s  '20-29.J&J 
34s  Court  House '30. M&S 

Newburg— 4s  1912 F&A 

New  Rochelle — 

4s  1912  to  1930 M&N 

3Hs  1912  to  1933 J&D 

New  York  City — 

7s  W  Farms  1911  to  2147 
7s  Morrisania  1917  to  1980 
6s  Williamsbridge  Highw'v 
May  1912  to  1944.  M&N 
4%s  (old)  May  1957. M&N 
44s  (new)  Novl957.M&N 
44s  (old)  May  1917.  M&N 
44s  (new)  Nov  1917. M&N 
44s  1960  opt  1930.  .M&S 

44s   1960 M&S 

4s  Exempt  1913 M&N 

4s  Various  19.36 M&N 

4s  Nov  1 955 M&N 

4s  Various  1 956 M  &  N 

4s  Various  May  '57..A1&N 

4s  Nov    1958. M&N 

4s  May   1 959 M  &  N 

34s  Park  Nov  1  '13.  M&N 
34s  g  Exempt  1914.  M&N 
•  -34sgPk  1910  Ex. .M&N 
I- 34sExmt  Oct  191  5. M&N 
I -34s  Exempt  1922.  .M&N 
34s  Bklyn  M  Sew  '27  J&J 
34sgD>k  1927  Ex. M&N 
3|^sg  Exempt  1941. M&N 
34s  Exempt  1942.  .M&N 
34">  R  T  1948-1950  M&N 
3Hsg  Exempt  1062  M&N 
34s  g  Exempt  1963. M  &  N 
34s  g  Exempt  1954.  M&N 
3)^9  g  Water  F,x  '54.  M&N 
34s  Exempt  1955... M&N 
349  Stk  April  1  '54.. A&O 

34s  Nov  1   1929 M&N 

3.30s  Co '17-'21  Ex I&J 

3s  School  1913 M&N 

3s  g  Street  1916 M&N 

3s  g  Dock  1924  Ex.. M&N 
3s  g  R  T  1950  Exem.  M&N 
24sPkEx'29op'Q9   MAN 


Bid. 


103% 
103  % 
103  }i 
103)4 
103% 

100 
100 '4 
101  H 
1014 

io  m 

64.10 
64.10 
54.10 
64.10 
64.10 
64.10 

64  H% 

64.10 
64.10 

64  H% 
644% 
b4H% 
64%% 

biys% 

644% 
biya% 
bAy»% 
blVsVc 
bW»% 

&4%% 

64  4% 
64.10 
64.10 
64.10 
64.10 
64.10 
64.10 
64.10 
64.10 
64.10 
64.10 
64.10 
64.10 
64.15 
64.15 
64.15 
644% 
64%% 

64.20 

64  4% 

64.15 
6  44 
64.10 

644% 
64.1o 
6  44 
64.15 
64.10 
64.15 
64.10 

MH% 
64  4% 
64  H% 
b*ys% 

b<iya% 
64%% 

64^% 

644% 

644^ 

64.15 

64.20 
64.20 
6  4% 

6  4% 
6  4% 

64.20 
64.20 


107?^ 
107% 
1024 

1024 
102% 
102% 
64.15 
99% 
99^ 
994 
99% 
994 

64.20 
64.20' 
64.20 
64.20 
64.20 
64.20 
64.20 
88  4 
884 
87  4 
874 
87  4 
87% 
87% 
87% 

87  H 
M.20 

64.20 
64.20 
64.20 
64.20 
64.20, 


Ask. 


X03H 
1034 

1034 

103  4 

1034 

99% 

101 

101 

101% 

101% 

101% 

4.0.,% 

4.05% 

4.05% 

4  05% 

4.05% 

4.05% 

4.10% 

4.05% 
4.05% 


4.15% 


4.20% 
4.10% 
4.10% 
4.10% 
4.05% 
4.10% 
4.05% 

4.10% 
4.10% 
4.10% 
4.10% 

4.10% 
4.10% 
4.10% 
4.10% 
4.10% 
4.10% 


4.15' 
4.15"^ 


To 

Net 


108 
108 


---   4% 


Bonds 


Niagara  Falls — 4s  Nov  1921 
34s   1942-1945 M&N 

North  Tonawanda — 

4s  Water  1924 A&O 

Oneida  Co— 

34s  Feb  1912  to  1928  F&A 

Onondaga  Co — 

3*  July  1912  to  1929.. J&J 

Orange  Co — 

34s  Feb  1  '15-*24..Feb  1 

Oswego— 3  4s  1912-22- A&O 

Poughkeepsie — 

7s  1912  to  1913 M&N 

34s  1912  to  1930. ..M&S 

Queens  Co— 4s  1917. ..J&D 
4s    1927 J&D 

Richmond  Co — d 

4s  Fund  June  1  191 4_ J&D 
4s  g  July  1  1921 J&J 

Rochester — 4s '22  to '27  J&J 
34s  Ref  '13  op  '03. F&A 
34s  Imp  Oct  1919--F&A 
34s  Imp  July  1  1924.  J&J 
34s  Ref  1933  op  '13. .J&J 
34s  B'dge  Sept  1  '21. J&J 

Rockland  Co — 

5s  Mar  1  1912  to  1913.  J&J 

4s  Fund  1912-34 M&S 

34s  Fund  '11  to  '24. J&D 

Rome — 4s  April  1 5  '21  _   J&J 

Rye— 5s  Mch  10  -13-'38.M&S 

Saranac  Lake  4  4  s'  17-20M  &  S 
4.45s  Fire  House'15-39J&J 

Saratoga  County — 

34s  Feb  '12  to  1913. F&A 

Saratoga  Springs — 

44s  Park  1916-40.. .A&O 

Schenectady — 

4s  Water  1912  to '15   M&N 

Syracuse — 4s  Wat  1920- J&J 

4s   Refdg   1929 J&D 

3,4s  Water  1928 J&J 

3s  Water  Julv  1  1920. J&J 

Troy— 4s  Water  1915.. J&T) 

4s  Water  1925 J&D 

34s  Ref  1912  to  1914. F&A 

Utica— 4s  1912  to  1919.Jan. 
34s  Nov  1  1912  to  '35Nov 

Watertown— 

34s  Sewer  '12  to  '27.  M&N 
4s  Water  Sch  Sew'38  M&N 

West  Seneca — 

5s  Sewer  Apr  '13-'38.  A&O 

Westchester  Co — 

34s  June  '27  &  '28.. J&D 

4s  1930  to  1935 F&A 

44s  San  Sewer  '33-'82  J&J 

White  Plains — 

4s  1914  to  1928 F&A 

34s  Water  1931 A&O 

Yonkers— 4s  '12  to  '25. M&S 

4s  Water  '12  to  '22.. A&O 

34s  May  '12  to  '24.. F&A 

NORTH  CAROLINA 

6s  Construction  191 9 A&O 

4sJan   1913. J&J 

4s  Refunding   1950 J&J 

4s  Building  1951 J&J 

Asheville— 6s  1916 J&J 

4s  April  1922 .F&A 

Buncombe  Co — 

6s  Jail  1915  to  1928- -J&J 

Charlotte — 5s  1929 J&J 

44s  Water  Mar  1935. J&J 

Durham— 44s  July  1  '41  J&J 

Greensboro — 5s  g  1931. J&J 
4s  1954 J&J 

Greenville — 5s   1937 J&J 

Mecklenburg  County — 
6s  RR  aid  1920 M&N 

Raleigh— 5s    1927 A&O 

5s  July  1  1939.- J&J 

4s  July  1  1929 J&J 

Reidsville — 

Sch  Dist  44s  Jly  '31.Jly  3 

Shelby  5s  1937 A&O 

Wilmington — 

5s  Fund  Jan  1922 J&J 

44s  g  Wat  &  Sew  '48.  A&O 

4s  g  Ref  Julv  1  1929.. J&J 

NORTH   DAKOTA 

4s  Ref  July  1  1914 .J&J 

4s  Funding  Mar  20  '21. M&N 

4sRefg  July  1  1923 J&J 

Burleigh  Co — 

44s  Oct  15  1918 A&O 

Grand  Forks— 44s  '25.  F&A 

Ward  Co— 4s  Julv  1925. J&J 
OHIO 

Akron  44s  1913-1910. .F&A 

Auglaize  Co— 

5s  Bridge  '12  to  '13. -J&J 

Avondale  (in  Cincinnati) — 
5s  June  1916 ..J&D 

Bowling  Green — 

5s  Refg  1912  to  1917.  M&S 

Butler  Co— 

44s  Bridge  '21  &  '24. J&J 
4s    1912-1916 l&J 

Cambridge — 

44s  Water  1912-34   _.!&.! 
4s  1923 J&J 

Canton — 

6a  11H5  to  1917 .I&J 

44s  Water- Wks  '30  M&S 

4s  '21,  '22.  '20  &  '27.  F&A 

Canton  School  1  >ist — 

4s  1917  to  1918 M&S 

Cincinnati— 

5s  Sewer  July  25  '37   M&N 

5s  1930  op  1910 MAN 

■I      \n::  1    1934    ...        I  A   \ 
4s  S   V  1911   op   1921       .I.V.I 

4s  Sepl  !."•  1949       -    M&S 
8.66  L-  Feb  1937 

3  4s  K''f  1950  op  '30.  M&N 
3  4s  1938  op  1918  V 

3  4s  Water '45  op  '25  F&A 

3  4s  Kef  1952  op  '32      .l&J 
MI  1939  op  '19.  F&A 


Bid. 


64.20 
64.20 

644% 

64.20 

64.15 

64.15 
644% 

64.10 
64.10 
64.10 
64.10 

64.10 
64.10 
64.10 
64.10 
64.10 
64.10 
64.10 
64.10 

64.15 
64.15 
61.15 
64.15 
64.20 
644% 
644% 

64.15 

644  % 

64.10 
64.10 
64.10 
64.10 
64.10 
64.10 
64.10 
64.10 
64.10 
64.10 

64.15 
64.15 

64.30 

64.15 
64.15 
64.20 

64.20 
64.20 
64.15 
64.15 
64.15 

110% 
100  4 
1004 
100 
106 
92 

108 
103 

97 

99 
103 

90 
103 

106 
104 


92 


102 
97 
90 


100 


Ask. 

4.15% 
4.15% 

4.20% 

4.10% 

4.10% 

4.10% 

4.15% 


4.05% 

4.05% 

4.05% 

4.05% 

4.05% 

4.05" 

4.05% 

4.05^ 

4.10% 
4.10% 
4.1  0% 
4.10% 
4.10% 
4.20% 
4.20% 

4.10% 

4.20% 

4.05% 
4.05% 
4.05% 
4.05% 
4.05% 
4.05% 
4.05% 
4.05% 
4.05% 
4.05% 

4.10% 
4.10% 

4.4% 

4.10% 
4.10% 
4.15% 

4.15% 
4.15% 
4.10% 
4.10% 
4.10% 

112 
101 
101 
101 
1074 


1014 
105 
93 
105 

108 
106 


100 
100 


To 

Net. 


4% 


4% 
4 
4 
3.90 

4 

4 

4 

4.10 
4.10 

4 
4 
4 

4 

34 
34 
•■»4 
3$ 

3  4 
3  4 
3  4 
3  4 

l§ 

34 


Bonds 


Cincinnati  School  Dist — 

4s  1936  op  1906 M&S 

34s  1940  op  1912. ..A&O 

Cleveland — 

5s  Library  1918 A&O 

4.10  Paving  1930. ..A&O 
4.10  Sewer  Const  '30.A&O 
4s  Refunding  1918.. A&O 
4s  Infirmary  1920-. .A&O 

4s  Water  1920 A&O 

4s  Sewer  1925 J&D 

4s  Park  1929. A&O 

4s  Park  1931 A&O 

4s  Sewer  1919 M&S 

4s  Park  1924 A&O 

4s  Grade  Cross'g  '30.  A&O 

Cleveland  School  Dist — 

4s  April  1  1922 A&O 

44s  July  25  1930 J&J 

Clifton  (in  Cincinnati) — 
44s  Water  2d  ser  '22  A&O 

Columbus — 

44s  Sewer  1921 M&S 

4s  F  D  June  1  1916. .J&D 

4s  Dec  1  1927 J&D 

4s  Sewer  '33  op  '13.. M&S 
4s  Wat-wks  '45  op'20M&S 
34s  1932  op  1912. ..J&J 

Columbus  School  Dist— 

4s  March  1  1926 M&S 

34s  March  1  1923. ..M&S 

Cuvahoga    County — 

5s  1912  to  1920 A&O 

4s  Ref  1912  to  1926. .A&O 

Davton— 5s  Apr  1915. .A&O 

4s  1912  to  1918 A&O 

34s  Water  '12  to  '15  J&D 

Dayton  School  District — 
4s  March  1920 M&S 

Defiance — 

5s  1912  to  1915 M&S 

44s    1912-1916 M&S 

East  Liverpool — 

4s  Refdg  1940  op  '20.J&J 

Elvria — 

4s  Water  1912  to  '23.  F&A 
4s  Water  1924  to  '38. J&D 

Fostoria— 4s  1925 M&S 

Franklin  County — 
5s  Def&Bdg'12to'13.M&N 
4s  Fund  1912-1919..F&A 
4s  BIdg  1912-1925  ..M&S 

Gallipolis — 

5s  Water  Feb  25  '14_ F&A 
4s  Redemp  Aug25'20  F&A 

Hamilton — 

5s  Gas  Feb  '12  to  '18.F&A 
44s  1919 M&N 

Hamilton  County — 

5s  Aug  1  '34  op  '14.. F&A 
4s  C  H  J'ne  '30  op  '16J&D 

Lakewood— 5s  1920.. -A&O 

Lima — 

5s  Water  Apr  1  191 6. M&S 
4s  Sewer  1912  to  '25.  A&O 
34s  Ref  '30  op  '25  .A&O 

Lorain — 

5s  Riv  Imp  '18  to  '32. J&J 

Lucas  County — 

4s  C  H  1944  op  1924.  M&S 

Madison vllle  (In  Cincinnati  )- 
5s  1932  op  1922 J&J 

Marietta — 

34s  1931  op  1911..    F&A 

Marion — 

5s  Sewer  1912  to  '23  M&S 

Martin's  Ferry — 

5s  Sch  1926  to  1944.   M&S 

Mercer  County — 

5s  1912  to  1924 F&A 

Middletown — 

4s  Park  1930  op  '20  F&A 

Norwood — 5s  Sep  1  191 5. Sep 

44s    1925 J&D 

4s   1930.. A&O 

Portsmouth — 

4s  1911  to  1924 J&D 

Portsmouth  School  Dist — 
34s  1917  to  1922.. .A&O 

Sandusky — 

5s  Wharf  1912  to  '26.  F* A 
4s  St  Impt  '12  to  '18.  M&S 

Springfield — 

5s  Fire  Dept  '15to'21  M&S 
44s  Big  Sep  1  '12-'21M&S 
4s    1921-1925 M&S 

Steubenville— 4s    1924. M&S 

Tiffin— 4s  Sep  1  1915. .M&S 

Toledo— 44s  1919 A&O 

44s   Dec   1914 J&D 

4  4sBdge'28'33&'38  F&A 

4s    1926 A&O 

4s  Park  Julv  1  1942. -J&J 
34s  Refunding  1930.M&N 

Toledo  Sch  Dist— 4s  '23  to'29 

Van  Wert  County — 

0s  Hd  1912  to  1919. .F&A 

Youngstown — 

5s  Park  March  1  191 4. J&J 
5s  lire  Oct  '12  to  '17.  A&O 

Zanesville  —4a    1916 \&0 

OKLAHOMA 

4s  Funding  1918-27 F&A 

Ardmore— 6a   1923 M&N 

Canadian  Countv — 

•is  (til  1922  to  1931    F&A 

Muskogee — 44s   Water-Wks 

Sewer  &  School  1925  M&N 

5s  Nov  1    1924 M&N 

5s    Funding   1929 M&S 

Oklahoma  City 
e    Funding  1015 F&A 

Os  Sewer  1  930 

5s  Water  1930 A&O 

Oklahoma  City  Sch  DM— 

0s   1914 J&.1 

4s   1933.. J&J 

Oklahoma  Countv  — 

44s  1924  to  1933. ..JAD 

Payne   County — 

44s  Ref  '20  to  '29. ..A&O 


Bid. 


100 

98 
102 

102 


102 
100 


Ask 


3.90 

3.90 

3.90 

3.90 

3.90 

3.90 

3.90^ 

3.90% 

3.90% 

3.90% 

3.90% 

3.90% 


3.90% 
3.90% 
3.90% 
3.90% 
3.90%, 
3.90% 


100  4 


107.21 


To 

Net 


3.85 
3.85 


3.90 
3.95 

3.85 


3.90 
3.90 

3  90 
3.90 
3.95 
3.95 
3.95 

3.95 

4.10 
4.10 


4 
4 
4 

4 

4 
4 

4 
4 

4 

4 

3.85 
3.85 
4 

4 
4 
4 

4 

3.90 
3.90 

4 

4 
4.10 

4 

4 
4 
4 
4 


4 
4 

4 
4 
4 
4 
4 
3.90 


44 

m 

ifi 

44 
44 


f  Flat  price      6  Basis      d  Now  part  of  New  York  City       n  Nominal 


54 


MUNICIPAL   BONDS 


[Vol.  lxxxxiii. 


Rnnd.v 


OREOON 

Astoria  A&O 

Baker  Cltj  51  L923  J&J 

Dallas  City  68  1017-26  MAN 
Portland    -58  a  ('II  L022  J&J 

6a  Water  1023 J&J 

5s  g  Bridge  1925 A&O 

4a  g  Bridge  1034  J&J 
Portland  SI)  -6a  July  1  1914 
Port  of  Portland— 

5s  g  Jan  1  1922 J&J 

4s  Dry-dock  1934 JAJ 

Salem— 5s  1912 .A&O 

PENNSYLVANIA 
08  Agr  College  Feb  1022  F&A 
4a  Funding  Feb  1012     F&A 
34s  Funding  Feb  1912.F&A 

Alfeghenv-  4s  1011-19.  .Var 
4s  1912  '17  '22  &  '27  J* J 
4s  Street  Imp  1037.Al.tN 
34s  1912  to  1931.. .A&O 

Allegheny  Co— 5s  1913.  .J&J 

4a  Road  1934. M&N 

4s  Road  1937 F&A 

4s  Road  1937 A&O 

4s  Road  1938 F&A 

34s  1932  opt  1922..M&N 

Altoona — 4s  '34  opt  '14.J&J 
4s  Ref  1930  opt  '16.  ..J&J 
4s  Highway  '37  op  '32  J&J 

Altoona  SD  4s  '12  to  '35A&0 

Braddock  44s  '12to'16M&S 
4s  1912  to  1935 M&N 

Chester— 34s    1929 J&J 

4s  '37  op'17  tax-exm.J&J 

Chester  S  D  34s  1931.. J&J 

Easton— 3V2s  1928 A&O 

Easton  S  D  4s  '24  op  '14F&A 

Erie— 4s  Ref  1914 J&J 

4s  Street  1921   op '11. J&J 

Harrisburg— 4s  1920.  ..J&J 
4s  Aug  31  1926-32.  _. M&S 
4s  Pub  Im  191 2  to '36  M&S 
34s  1912  to  1925...M&S 

Harrisburg  Sch  Dist — 

34s  1912  to  1933. ..A&O 

Hazleton— 4s '36  op '11  F&A 

Homestead— 5.40s  '15. M&S 

Johnstown — 5s  '21  op. M&N 

44s  Sent  1  1923 M&S 

4s  Building  1930  opt. M&S 

Lancaster — 

4s  Wat  Julv  '12  to  '20  Q-J 
4s  Street  Im  *38op'28  A&O 

Philadelphia— 4s  1937. -J&J 

4s  Jan  1  1938. ..J&J 

4s  Julv  1938 J&J 

4s  July  1940 J&Jj 

4s  Julv  1941 J&J; 

3.4s  Dec  '11  to  '26... J&J 

34s  Water  1931 J&J 

34s  Julv  1932 J&J 

34s  Julv  1  1934 J&J 

I  lttsburgh— 7s  1912 J&Jt 

44s  1912  to  1940  ...JAD 
4s  Mav  1925op'10-22  M&N 

4s  1912  to  1927 M&N; 

4s  1912  to  1939 J&J, 

4s  1912  to  1936 J&J 

44s  1912  to  1938. ..M&N 
34s  Apr  '12  to  '30. -A&O 

Reading— 4s  '12  to  '28.  A&O 
4s  1913-'18-*23-'28..M&S 
4s  Apr  '18  opt  1898.  .A&O 

Schuylkill  Co-  4s  'l6opA&0 
3s  Jan  1  1921  opt...   J&J 

Scran  ton— 4s  '12  to  '37  M&S 
4s  191 5-20-25-30-35  .A&O 
34s  June   1915 J&D 

Scranton  S  D— 4s  '15-'18-'23 

'28-'33 A&O 

34s    1914-1932 F&A 

Steelton  S  D— 34s  '30. J&D 

Uniontown — 

4slm  '28op'18tax-ex  M&N 

Wilkes-  Barre— 
34s  R'd'g  '12  to '29. F&A 
4s  1912  to  1935 .J&J 

Williamsport — 
34s  Ref  '29  opt  '09. M&S 

RHODE  ISLAND 

34s  g  S  H  1934 

3s  State  H  Julv  1938... 
Bristol— 3  4s 'g  1930.. 
Burrillville— 3K>s  1930 
Cranston — 4s  g  1939.. 
East  Providence — 

4s  g  Fdg  June  15  '47 

Lincoln— 4s    1928 

Newport — 4s  g  1927... 

4a  May  15  1948 

34s  g  High  Sell  '54.. 
Pawtucket  — 

4s  g  Mav  1937 

34s    1922 

Providence — 4s  g  1921 

4s  g  Apr  1927 

34s  B  Wai  1016 

3  4s  Sch  &  Br  1020 

3s Sewer  &  Imp  1020 
Warren — 4s  '12  to  '22. . 
Westerly— 4s    1927 

Water  Feb  1020 
Woonsocket — 4s  g  '19. 

34s  Wat  May  1  '31 


Bid. 


100 


Ask. 


644% 

644% 

100 


98 
98 

98 
98 


44% 

44% 


To 


I'.IIIHls. 


094 
994 
99  4 
994 


6    3.9 
6    3.95 
6    3.95 

101 

101 
6    3.95 
6    3.95 
6    3.95 
6    3.95 


4.0 

99 

4.05 

4.05 

4.0E 

4.05 


.J&J 
A&O 

M&S 
M&S 
M  &  N 

.J&D 
A&O 

F&A 
M&N 
.J&D 

M  &  N 
J&D 
.1  &  J 
A&O 
M  &  S 

M  &  N 

M  &  N 
A  &  O 
M&S 
F&A 
A&O 

M&N 


SOUTH  CAROLINA 

4'<,s   Blue  1928. J&J 

148  Refund  1033  op  '13  J&J 
Charleston— 5s  Oct  '22  A&O 

44s  1928 A&O 

4s  Julv   '37(tax-ex'0  J&J 
4s  Refg  '38(ta\-ex't).J&J 

Columbia  — 6s     1021 J&J 

44s  Water  1945 J&J 

Greenville  Co  448  1033. J&J 
Greenwood  Co  5\'s  '37. J&J 
Newberry  44s  1949..  J&J 
Spartanburg— 44s  '35. A&O 


99 
89 
90 
90 


99 

99 
100 
100 

89 

98 

166" 
100 

97  H 

94 

87  % 

99 

99 

90 

99 

91 


97 


3.93% 
3.93% 
3.93% 
1014 
101'j 
3.93% 
3.93% 
3.93% 
3.93% 


4% 
100 
4% 
4% 
4% 
4% 


SOUTH  DAKOTA 
Aberdeen— 6a  1016  J&J 

■;  6a  Ocl  1  1012  to  1021 

■  1  July  2  '26.J&J2 
isiei  Co     6e  1920  opt  1910 

4..'0  Faulk    I  0     6i    1016 S-an 

4',    Marshall  Co— 6s  1915        J 

4.20  Mitchell— 5b'24  opt  '14  M&N 

4^   Sioux  I  alls— 5s  1023         .J&J 
Sch  Dial  5s  Oct  2  1925. Oct 
Yankton  Co — 

4s  Kfdg  1919  on  '14.  M&N 
I  BNNESSEE 
4  4s  Penlt'y  Oct  191 3.. A&O 
44s  Redemption  1013. A&0 
4  |3s8ettlem't  (SlOO)  101 3. J&J 
3.80  3s  Setlle't  (81,000)  1913  J&J 
3.80  3s  Scrip. 
4.10 
4.20 
4 
4 


3.90 

4 

4 

4 

4.20 
4.30 
4.30 
4.05 
4.10 
4.20 

4 

4 

4.10 
4.10 

4 

4 

4 

4 

4.10 
4.40 

44 
4.10 

4 
4.10 

3.90 
3.90 


Bid. 


100 


98 


974 


64  4 ' 


64.45 
64.45 
64.60 
104 


103 
100 


98 
98 


92 


109 

ioo" 

107 
100 
100 

!04~ 

102 
103 
100 


4.05 
4 
4 

44 
4.00 
4.00 
4.05 
4.05 

441 

4.10 
4.10 
4.40 

4.40 

4.10 
4.10 

44 


Blount  Co  5s  1921,  1926, 
1931,  1936,  1941,  1951  J&J 

Chattanooga  5s  1920.  A&015 

44s  Public  Imp  1937  .J&J  644"% 
44s  RfgAprl5'39.A&Ol5!644  % 
44s  Paving  1941 J&D:644% 

Davidson  Co — 5s  1913.. J&J 
4  4s  Bridge  '37  opt  .F&A 
4s  Turnpike  '22  op  '12  J&J 

Hamilton  Co  44s  1941  .J&D 

Knoxville— 6s    1917 J&J 

5s g  Imp  1921 A&O 

5s  Refg  1940 M&N 

44s  Funded  &c  1937. J&D 
44s  Water-Wks  1949  J&J 
4s  June  1  1929 J&Di 

Memphis  6s  Comp  1915.J&J' 

44s  Refg  1926 J&J  644% 

44s  Refg  1939 J&J  644% 

44s  1950 J&J  644% 

44s  Park  1959 A&0,644% 

4s  Water  1933 M&Nj   

Nashville  6s  1912-1915. M&N  644% 

5s  Water  June  1921. .J&D    

44s  Sewer  1923 A&O  64.40 

44s  Street  1935 J&J  64.40 

44s  HighSch'l  1940.J&J  64.40 
4s  (Tenn  C  RR)  1924  M&N  64.40 

4s  Sewer  1927 J&J  64.40 

4s  Water  1928 J&J  64.40 

Shelby  Co— 44s  Sch'41  J&J 

4s  C't  House  1955 J&J 

TEXAS 

Austin— Ref  4-5s  1931.. J&J 

Beaumont— 5s'41  op '21  .J  &  D 
4s  1942  opt  1922 J&D 

Bexar  Co— 

5s  Ref  Jan'39opt'09.AprlO 

44s  1939  opt  '09-. Apr  10    

Dallas— Os,  F'd'g  1917. A&O  64 %% 

5s  Water  1917. -J&J  6454% 

5sJunel  1931 _J&D64?-4% 

5s  g  Aug  1928. F&A  64" 


To 

A»k. 


Bid. 


VERMON1 

4.1,0  Barre- 

.      .-  1922  op  1918 JAJ 

1    15   Bennington— 4s  1917.  .  1 

...  Brattleboro— 4a  1918.     J  1 
44   Burlington— 4a    1919 
41  -t  Mlddlebury  4a  '41  op'2 
4.65  Montpelier  4s  '10  0 
44  Rockingham— 4a'12-'17  J&J 
4.40  Rutlan-i      i-  <-'  1024. 
VIROINIA 

4.30  6s  defi  Is  1871 J&J 

fa 

3s  "Riddleberger"  1932 

1 900    J&J 

3s  Funded  debt  1991... JAJ 
Chariot  lea  rflle  —58   '  1 4 .  M  A:  S 

44s  1947  opt  1917        J 
Danville— 5s  Refg  1925. J&J 

45*        4s   Refg  1931 l&J 

4.40%    ...   Lee  Co— 5s  1916-'41 J&J 

...  Lynchburg— 
4.40%    ...       5s  Perm  Imp  '26  op. .J&J 
4.40%    ...       44s  Ref  June  1  1927. J&D 
4.30       4  4s  Bub  Impt  1939.. J.VJ 

4.30       4s  Ref  Oct   1934 J&Ji 

4.30  Newport  News  44s  '48.  J&D 


08 
05 

99 

99 
B0 

09 


44 


4.65 


94 
"85" 


4s  Water  1940 J&J 

4s  Water  '12  to  '49.M&N 

Ellis  Co— 

5s  Novl6'34  op  '04  A&O10 

El  Paso  5s  '29  opt  '14..F&A 
5s  Water  1929  op  1909..F 
5s  Fund  1951  op  '31. M&S 

Fort   Worth— 6s  1922.. F&A 

5s  Ref  1920 J&J 

5s  Apr  1951  op  1931.  A&O 
4'<>sStImp'48op  aft'28J&J 
44s  Sch  '48  op  aft  '28. J&J 
44sSch'49opaft  '29  J&D 
4s   Refunding  1941..  J&J 

Galveston — 

d5s  Fdg  '15  op  '05.  .M&N 
d5s  Water  1928  op  '08.  J&J 
d5s  Lira  debt  Sept  1  1921 
d5s  Lim  debt  June  1  1923. 

d.5s  Lim  debt  1927 

5s  Grade  Rais  1944.. A&O 
44sGrad,&e,'48op'28  J&J 

Galveston  Co — 

5s  1913  op  1903.. April  10 
5s  BdAprlO  '51op'31A&0 

Harris  Co — 

4s  Oct  10  1947  op  '17.  A&O 

Houston— 6s  Fund  '12.. J&J 
6s  Houston  W  W  '44-J&J 
5s  Comp  Julv  1918. ..J&J 
5s  Sew  Nov  15  1939.  M&N 

Milam  Co  5s  Mavl5'35.A&0 

Paris— 6s  Apr '37  op '12  J&J 
5s  Imp  June  1930 J&J 

San  Antonio — 

6s  g  Imp  1917  op '07.. J&J 

5s  1917  op  1907 F&A 

44s  Mav  1  1920 M&N 

Sherman— 6s  Ref  1912  A&O 
6s  Funding  1930 A&O 

Tarrant  Co  Is  Refdg  1919.. . 

Waco  5s  Impt   1920... M&S 

5s  Nov  1  1934 M&N 

5s  Sewer  1937 J&J 

4s  Jan  1  1931 

UNITED  STATES— See 
U.  S.  Possessions — See  un 

Governments,  page  50. 
UTAH 

5s  Territorial  1912 J&J 

4x  Stale  1916 J&J 

Ref  1918 J&J 

34s  Refunding  1920. ..JAJ 

Ogden— 6a  g  1 91 2 FA  A 

5s  1913 M&N 

Wat  Jan    2  1020  J&J 
4s  Refg  1921  op  1911  .J&D 

Ogden  SD  4s  '22  op  '12.J&.I! 

Salt  Lake  City— 

58  Funding  1914 

■  Ref  Jan  l  1924 

4s  Ref  Jan  1921 

4s  Water  '20  op  MO. 

4s  S  &  W  '25  op '15    .A&O 
Salt  Lake  Citv  Sch  Dist— 

5s  1012  &   1913 F&A 

Salt  Lake  County — 

4  4s  Fund  '26  op  '16.  FA  \ 
Weber  Co— 5s'21  op'll  A&O 

4s  1  022  op  1912 .    i&  .! 


964 
93 


104 
104 
99 
99 
09 
94 
94 


95 
95 
95 
95 
95 
99 
90 

95 
64.90 

95 

106 " 

101 

95 


4M% 

4.35% 

-1.4.V; 

1 05 
4.40% 

4.4.T  , 
4.40  , 
4.40% 
95  4 
4.35% 

4.30% 
4.30% 
4.30% 

4.30% 


c74 


92 


4.20 
4  4 
44 


102 
100^ 


100 


102 
100H 

101 


96 
90" 


44% 
44% 
4  4% 
44% 

98  4 

95 

6454  % 


105  Ji 

107 
100 
102 
100 

•->-. 
98 
92 

100 

98 
98 
98 
98 
100 
93  4 

08 
K.70'  , 

96 
IO.14 
108 
1024 

100 

101 


4.60 


44 
4.30 


4s  Street  Nov  I  1941  .M&N 

Norfolk— 6s   Ren   1914. A&O 

5s  Renewal  1923 J&D 

4  4s  Refg  1941 A&Oj 

44s  Imp  Julv  1940. .J&J 

4s  Julv  1  1932 J&J 

4s  Water  Oct  1  1934. A&O 

4s  Impt  March  19:>- 
Petersburg  5s  Ref  1929. F&A 
Portsmouth — 44s  1940  F&A 

4s  Redempt   1930 J&J 

Richmond  6s  '12  to  '14. .J&JI   . 

5s  1920  to  1922 .J&J  644%'   44% 


100 
10U 


51 
88 


96  4 
96.4 


Net. 


'•■7 

07 
07 
07 

97 
99  4 
99 
81 


100 

64.70 
64.70 
64.70 


100 
100 


90 
page  2 

der  Fo 


44% 
44% 


.M&N 

..J&J 

.J&J 

A&O 


100 


101 
1 03 

101 
93 
3. 
reign 


4.70 


4s  1920  to  1930 J&J 

4s  1938  to  1943 J&J 

4s  1924 J&J 

4s  1938 J&J 

4s  1941 J&J 

4s  1943 J&J 

Roanoke  44s  Ref  1936. J&J 
44s  St  Impt  May  1940... 

4s  St  Impt  1936 J&J 

Suffolk— 4  4s  1936 J&J 

WASHINGTON 
Aberdeen  5  4s  '22-'31..J&D 
CI ■•.11am  Co— 44s  1921. M&N 

lung  Co— 5s  1928 M&S 

44s  Refg  1921-1931 

Olvmpia — 

3%s  '26  op  aft  '11 J&J 

Pierce  Co — 

5s  Ref  1925  ont  1915.A&0 

4s  Ref  1926  opt  1916. M&S 

Seattle— 5s    1912-1930.  .J&J 

44s  Sewer  1927 M&S 

4Ws  Water  1031 J&J 

44s  Park  1931 J&D 

4s  Lib  Oct  15  '22. A&O  15 

4s  April  1  1929 A&O 

..  Seattle  SD  Nol  4  4s'24  M&N 

__       44s  Mch  '12  to  '31  ..M&S 

..  Snohomish  Co  5s'3lop  aft'21  64.60 

..  Spokane  54s  Fund '18.F&A    ..... 

..,      5s  Park  Dec  1   1927      J&D     10i    ■ 

..       44s  Bdge  Const  1931. J&J  64  4% 

..  ;     4  Us  Water  1935 J  A:  1 

..       4s  Water  Julv  I  1925 .J&J  b44  % 

..  ISpokaneSDNoSl  44s'29J&J     

44s  Mav  1  1931 M&N     

4s  Aug  1   1012-1022.. F&A    

..  Spokane  Co  4s  *21  op '11  J&D    

..  Stevens  Co — 

4'^s  Fund  1929  op  1919.. I    

Tacoma — 5s  g  Feb  15'20F&A 
4' is   Lt    &   Bow  1929. J&J 

44s  Refg  1931 A&O 

Tacoma  Sell  Dist  No  10— 

44s  Refund  1020—  .F&A 
Whatc  '22op'l2J&J 

WEST  VIRGINIA 
...  Charleston  44s'41op'27  J&J 

Martinsburg — 

5s  Wat  Wks-43op'29.Decl 
Parkersburg4s'23op'13  A&O 

4s  Water   1929 lune 

Wheeling— 6s  1924  op. -Nov 

5s  Citv  1919  op  1906. .Julv 

44s  Bdge  '24  op  '06. Julv 

4s  Ref  1012  to  1036. .July 

\\  1  SCON  SIN 

Applet  on — 

4s  HighSch'l 2 to '24. F&A 
Bavliel,!  Co  5s  July  '18.  A&O 
Green  Bav  —  53  '1  2  to  '17  J&J 
4s  Refdg  1012  to  "20.. JAJ 
Kenosha  -34s'l0op  '00J&J 
LaCrosse — 5s  '15  op  '05  J&J 
34a  Refdg  1019  v&O 
Langlade  Co  4a  '14to'23Junel 
Madison— 4a  Oct  1925... Oct 
Milwaukee — 

5s  Lihy  &  Mu '12  to 
4s  Viaduct  1012  to  '26.  J&J 
3>.;.s  July  1012  to  '21. J&J 
Milwaukee  I 
4eViad  Mch  l  'i2-'25  MAS 

Racine  -  5s  1912 -  April 

5s  .!ni\    1016  op  1906. JAJ 
44s  Refunds  '12-'3i 

Is   School    191  .'-1023    FA- A 

Sch  '10  op  '00  Julv  1 
Co  4s  '12  to  '23. F&A 
So  MP  g  1013  .A&O 

Wausau— 4s  'Vi  to  '25.  A&O 
\\  YOMIV'i 
44  lis  Insane  Asy  1912-21  .  Jan 

-  Pub  Bldg  1010-28 Buy 

44  Cheyenne— 

5a  Refg  '31  on  '11. ..F&A 
!'s   Evanston— 5s  1930  OD 
Uinta  Co  — 
4.30       44* '12  to '18  op  "09. .J&J 


4  4 


•I'. 

44 

4.30 
4.30 

4.30 

;•, 
4.4 

4.30 


64.35 
64.35 
64.40 


64.60 


102 

100 

100 

98 


9"  4 


98  4 
9S4 
98  4 
984 

984 
100  4 
101 

924 
100 


4K 
44 
4% 


45* 
4-4 
4.35 

4     ; 


4.40% 


44 
4.40 
4.10 
4.40 
4.40 
4.40 
4.40 
4.40 
4.40 
4.40 


4.40%.     ... 

4.40% 

4.40 

4.40 

4.20 


64.35 


44  < 


100 


4  4 


4.30 

4  4 

4.20 


f  Flat  price.     6Basi-.      /.Stamped  24%  until  Dec.  1  1906      11  Nomina'. 


BANKS  AND  TRUST  COMPANIES. 


55 


Quotations  in  this  department  are  given  per  share,  not  per  cent,  except  for  stocks  of  New  York  City,  Brooklyn  and 
Canadian  institutions,  and  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  of  issue,  though  often  are 
nominal.    An  asterisk  (*)  denotes  sales.    The  letter  (h)  prefixed  to  a  price  indicates  that  the  figures  show  the   book  value. 

Figures  of  deposits,  capital  and  profits  for  the  national  banks  are  from  the  Comptroller's  last  call;  for  all  other  insti- 
tutions they  are  the  latest  obtainable,  direct  returns  being  procured  by  us  where  no  periodic  statements  are  required.     For 
the  Cleariug-House  banks  of  New  York,  Philadelphia  and  Boston,  deposits  are  taken  from  the  latest  weekly  statement. 
Where   Names  are   Printed  in   Italics  Fuller   Returns   may   be   Found  in   the   Advertising  Columns 


ALABAMA— N at.  banks  Sept. 

1;  State  institutions  latest  re 

urns. 

Surplus 

Gross 

Capital. 

&   Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Birmingham — 

$ 

$ 

$ 

Per 

share. 

Amer  Tr  &  Sav  Bk. 

500,000 

290,314 

3,671,469 

100 

155 

170 

Blrming'mTr  &  Sav 

500.000 

506,425 

3,738.198 

100 

230 

250 

First  National  Bank 

1,500,000 

1,512,929 

8,745,748 

100 

230 

240 

Jefferson  Co  Sav  Bk 

200,000 

110,859 

1,463.225 

100 

200 

220 

Her  &  Mee  T&  8  Bk 

100,000 

15.000 

600,000 

100 

120 

125 

People'sSav  Bk&Tr 

Merged 

in  America 

n  Tr  &  Sav 

Bk. 

rraders'  Nat  Bank. 

100,000 

U24.160 

D950.378 

100 

150 

165 

Mobile— 

Per 

share. 

Bkof  Mobile,  N  BA 

100,000 

111,86' 

1,340,095 

100 

220 

230 

First  National  Bank 

300,000 

633.020 

2,712,429 

100 

370 

3-0 

Merchants'   Bank. . 

150,000 

150,0.  0 

1,100,000 

100 

190 

195 

People's  Bank 

150,000 

664,987 

2,137,798 

100 

550 

565 

Central  Trust  Co 

Consolida 

ted  with  Ci 

ty  Bank  & 

Tru 

st  Co 

City  Bank  &  Tr  Co. 

500,000 

509.614 

4.2J7.766 

100 

270 

290 

Montgomery — 

Per 

sin  ire. 

Exchange  Nat  Bank 

300,000 

110.299 

505,274 

100 

112 

115 

First  National  Bank 

1,000,000 

293,479 

2,37.3,486 

100 

135 

137 

Fourth  Nat  Bank.. 

500,000 

300,704 

1,676,927 

100 

142 

145 

Mentgom'y  Bk&  Tr 

a250,000 

15,291 

467,777 

100 

91 

95 

New  Farley  Nat  Bk 

200.000 

50,  i  '00 

495.700 

100 

107 

112 

Alabama  Bk&Tr  Co 

300,000 

30.000 

450,000 

100 

102 

105 

Sullivan  Bk  &  TrCo 

100,000 

8,016 

177.956 

Union  Bk  &  Tr  Co 

100,000 

30.941 

324.753 

100 

112 

115 

CALIFORNIA— (Concluded.) 


\RIZONA— Nat.  banks  Sept.  1  1911. 


Phoenix- 
Nat  Bk  of  Arizona - 
Phoenix  Nat  Bk 
Phoenix  Sav  Bk&Tr 
Valley  Bk  of  Phoenix 


200,000 

150.1100 
100,000 
150,000 


127.299 

147  918 

59,314 

90,109 


872,410 
1.725,564 

205,903 
2.199.519 


100 
100 


Per   \share. 


ARKANSAS — Na'..  banks  Sept.  1    State  institutions  latest  returns 


Little  Rock- 
American  Bank 

Bank  of  Commerce- 
England  Nat  Bank. 
Exchange  Nat  Bk_. 
German  Nat  Bank- 
State  National  Bk. 
Mercantile  Trust  Co 
Southern  Trust  Co. 
Onion  Trust  Co 

Pine  Bluff- 
Bank  of  Pine  Bluff- 
Citizens'    Bank 

Cotton  Belt  S&  TCo 
Merch  &  Plant  Bk. 
Slmmons  Nat  Bank 


100,000 
100,000 
100,000 
300,000 
300,000 
500,000 
150.000 
21)4, S21 
250,000 

100,000 
300,000 
100,000 
175,000 
200,000 


23,  ?61 

216  760 

10,176 

215.660 

320.629 

50  140 

55, 9*  I 

71,083 

147,153 

121,239 

76,251 

48.949 

126,121 

s  55 ,000 


413,471 
1,177,362 

360,700 
1,326.767 
1,261.174 
1,414  868 

784.420 
1,044.006 
1,459,754 

808,789 

1 ,052  987 

446.005 

668,031 

S615.000 


Per 

share 

25 
25 

100 

120 

100 

180 

100 

215 

100 

110 

40 

50 

25 
100 

181 

Per 

share . 

25 
100 

CALIFORNIA — Nat.  banks  Sept.  1;  State  institutions  latest  returns. 


Los  Angeles — 

All  Night  &  Day  Bk 
Amer  Savings  Bank 
Bank  of  Los  Angeles 
t  Bk  of  So  California 
Citizens'  Sv  &  Tr  Co 
California  Sav  Bank 
Central  Nat  Bank.. 
Citizens'  Nat  Bank. 
Commercial  Nat  Bk 
Equitable  Sav  Bank 
Farmers'  &  Mer  Nat 

Federal   Bank 

First  National  Bank 
Qerm-Amer  Sav  Bk 
t  Globe  Savings  Bk 
Home  Savings  Bk. . 
Intem'lSav  Ex  Bk. 
Los  A  Hibern'n  S  P. 
Merchants'  Nat  Bk. 
Nat  Bk  of  California 
Nat  Bk  of  Comm'ce 

Park  Bank 

Security  Savings  Bk 
Traders'  Bank  .  . 
Oil  &  Metals  P.&TCo 
OitizensTr&SavBk 
Los  Aug  Tr  &  S  Bk 
Merch'ts'  Bk  &TrCo 
Southern  Trust  Co 
U  S  National  Bank. 

Oakland — 
Central  Sav  Bank. . 
Central  Nat  Bai 
Farmers'  &  Mer  Bk 
First  National  Bank 

Harbor  Bank 

Oakland  Bk  of  S;iv 
Security  Bk  &  TrCo 
State  Savings  Bank 
Onion  Savin  «  Bk 

Sacramento  — 
California  Nat  Bunk 
Farm  &  Mech  S  Bk 
N  B  D  O  Mills  &  Co 
People's  Sav  Bank 
Sacramento  Bank. . 

San  Francisco  — 
American  Nat  Bank 
Anglo-  London- 1  'a  ri  ■ 

National    Bank. 
Bank  of  Calif  N  A... 

Bank  of  Italy 

City  &  County  Bk 
Columbus S  &  LSoc 
Crocker  Nat  Bank 
Don'hoe-Kfllv  It  Co 
First  National  Hank 


k  140,000 
270,  OO0 
Consolid 
300,500 
250.000 
244.150 
300.000 

1.500.000 
200.000 
250.000 

1,500,000 
50.000 

1,500.000 
700.000 
200.000 
400,000 
200.000 
250.000 
200.000 
500.000 
200,000 
200.000 

1.000,000 

200,000 

In 

500,00(t 

ft  1. 500. 000 

0250,000 

1  ooo.ooo 
200,000 

500.000 

1,000.000 

al72,10O 
600,000 

a 100. 000 

1,150,000 

194,460 

loo.ooo 
300 

1,000.000 

(1200,000 

600,000 

410. Ooo 
500,000 

1,000.000 

4,000.000 
8,600,000 

1. OOO. OOO 

361 ! 
130,000 

2.00o.oi)o 

650 
3,000.000 


18,784 

88  883 

ated  with 

4,^81 

281  368 

37  635 

245,467 

672  033 

52.773 

88.287 

1,950  900 

11.804 

2,354.507 

661,643 

27.136 

49  80) 

10  640 

749.862 

210.677 

26  09  I 

29.926 

1,033.17  1 

7  841 

liquidation 

9,  (62 

954.209 

160,480 

252.604 

8S.S60 

145  514 

300.000 
1  1  ,576 

118.7  27 
7.762 

909.54 
52 , 1 84 

171,324 

133.061 

285,414 
15  6  IS 

709.717 
64.977 

B    2,31.3 

420,73.3 

1 ,642.300 

7,8ii  ,96  ' 

168,01 7 

33.175 

1 1  1  . 1 69 

2,293,041 
225.  Slit 

1,715.00  1 


1,403,807 

2,472,275 

Home  Sav 

681.761 

2,739.860 

1.075,0  48 

2,35ti,<;  tl 

8,226,791 

2,189.059 

2,523,039 

12,781  884 

465,045 

16,223,460 

16,221  0  fl 

627.967 

1.945.713 

1.671.668 

438.247 

7,101.784 

4.313.101 

8>1  978 

1.374.347 

31  379.180 

1.238,035 

2,593,676 
9.229,376 
1,715.89  I 
6.240.208 

1  133  869 

5,210  007 
5  350,000 
1.233  889 

2  808.070 
229.955 

20.1  23. 0  7.8 
1 ,040,634 
1,139,379 
4,672,33  1 

8.141.988 

1  ,  587  006 
5.500.381 

6,201  .839 


100 
100 
Bk 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100J 

ioo! 

100 

100 

100 

100 


Per 
115 
160 

85 
200 
119 
195 
212 
147 


295 
125 
569 
339 
125 
115 


100 

100 

50 

100 

30 


5,452,343 

5  07 » 
32,1 1 1 

0   1. 

i  ,04  i.ooo 

2.10, 
Hi.l  1 1.460 

2,04 
I  2,451  .7  I'l 


100 
100 

"76 

20 

100 
100 

100 
100 

"§6 


600 

205 

108 


81 
150 
Per 


100 

100 

ioo 
ioo 
ioo 
260 
ioo 

100 
IOO 


share. 
125 


90 


220 


575 

150" 
117 


42a 


1.35 


share. 


Per 


share. 


Per    than. 
\27X>  129 

200       202'^ 
110        115 


214 


Capital. 

Surplus 
&    Profits. 

Gross 
Deposits. 

Par 

Bid. 

Atk. 

San  Fran.   (Con.) 
French-Amer  Bk  of 

German  Sav  &  Loan 
Humboldt  Sav  Bk. 
Mercantile  Nat  Bk. 
Merchants  Nat  Bk 

$ 

750,000 

1,000,000 

600,000 

2,000,000 

500,000 

200,000 

6300,000 

1.450.000 

250,000 

500,000 

6.000,000 

1,500,000 

1,500,000 

Merged  in 

1 ,500,000 

1,200,000 

300,000 
300,000 
300,000 
100,000 
100,000 
250,000 

S                   $ 

257.929    4,819,690 
1,525.000  44.567.707 

441  560    5.913,257 
1,070.970  11,321,020 

114.192    1,930.239 

100 

833  : 

100 

100 

100 

100 

30 
250 
100 
250 
100 
100 
100 
Co. 

50 
800 

100 

100 

30 

Per 

87  X 
2985 

207H 

short . 

3500 
135 

Mission    Bank 

Mutual  Savings  Bk. 
Sav  UnBkofSFran 
Seaboard  Nat  Bank 

77.117     1,576  928 
491.9501   8.456  887 

2,050.000  30.213,060 
106.914;   1.22.3.081 
431.400    3,625  890 

5,059  949  24,972,209 
248.032,   3,269,2i2 
331,956    5.080,907 

Anglo-Cal  ifornia  Tr 
195,923     2,736,332 

1,644,436  17,789,635 

238.120    2.516,491 
231.449    2,807,201 
700,000,    4  525,210 
31.060:    1.112.182 
61,657|       470.496 
215,739     1  .985.085 

70 
215 

145 

Securitv  Savings  Bk 
Wells  Far  Nev  Nat. 
West  Metrop  N  Bk. 
Anglo-Calif   Tr  Co. 
Central    Trust  Co.. 
First  Federal  Tr  Co 

60 

375 
190 

120~~ 

Union  Trust  Co 

San  Jose — 

Bank  of  San  Jose  . 

Per 

share . 

First  National  Bank 

San  Jose  S  Dep  Bk. 

Security  Sav  Bank 

Securitv  State  Bk 

Gard  C  Bk  &  Tr  Co 

100 

I 

CANADA — See  last  paae. 


COLORADO — Nat.  banks  Sept.  1:  State  institutions  latest  returns. 


Colorado  Spr'gs- 
Colorado  Sav  Bank 
Colorado  Spgs  N  Bk 
El  Paso  Nat  Bank. 
Exchange  Nat  Bk. 
First  National  Bank 
Colo  Title  &  Tr  Co. 

Denver — 
Capitol  Nat  Bank.. 
Central  Nat  Bank. . 
Central  S  Bk  &  Tr 
City  Bank  &  TrCo 
Colorado  Nat  Bank 
Denver  Nat  Bank.. 
Denver  Stk  Yds  Bk 
First  National  Bank 
Hamilton  Nat  Bank 

U  S  Nat  Bank 

Continental  Tr  Co. 
German- Am  Tr  Co. 
Hibernia  Bk&TrCo 
International  Tr  Co 

Leadville — 
American  Nat  Bank 
Carbonate  Nat  Bk. 

Pueblo — 
First  National  Bank 
Mercantile  Nat  Bk. 
Pueblo  Sav  &  Tr  Co 
Western  Nat  Bank. 


50,000 
100,000 
200,000 
300,000 
200,000 
300,000 

300,000 
300.000 
250.000 
100.000 
500.000 

1.000.000 
100.000 

1,000.000 
250.000 
350,000 
300.000 
500.000 
100,000 
350,000 

100,000 
100,000 

300,000 
100,000 
100,000 
100,000 


53,897 

55,619 

242,914 

225,260 

455,190 

88,283 


920,341 
591,886 
1,618,494 
4,036,025 
2,416,013 
1,446,900 


317 

78 

35 

10 

1,009 

1,093 

85 

1,037 


579  3 
730  1 
937  2 
314 
174  15 
376  9 
000 
203  18 


325 

115 

103 

32 

806 


519  4 
907 
6.84  3 
709 
465  5 


,026,725 
,827,400 
,364,010 
220,718 
,087.781 
,962,891 
700,000 
,061.372 
624,977 
,227,815 
707,891 
475,986 
313,016 
654,921 


1)23 ,000 
3  (.631 


8587,000 

1,58  t,<)13 


300,392  7,035,694 

78,112  1,407,510 

25,314  1,560,927 

30  654  711,454 


CONNECTICUT— Nat.  banks  Sept.  1;  State  institutions  Sept.  1. 


Bridgeport — 
City  National  Bank 
Connecticut  Nat  Bk 
First  Bridgeport  NB 
Pequonnock  Nat,  Bk 
Bridgeport  Tr  Co.. 

Hartford- 
Vet  na  Nat  Bank  . 
Vmerican  Nat  Bk.. 
Charter  Dak  NatBk 
City  Bk  of  Hartford 
Conn  River  Bkg  Co 
Kirst  National  Bank 

Hartford   Nat   Bank 
National   Ex   Bank 
Phoenix  Nat  Bank 
Security   Company 

State   Bank. '.. 

United  States  Bank 
Conn  Tr  &  S  I)  Co   . 
Fidelity  Trust  Co.. 
Hartford  Trusl  Oo 
Riverside  Trust  Co. 

New  Haven  — 
City  Bank  of  N  11 

First  National  Bank 
Mechanics'  Bank 
Merchants'  Nai  Bk 
Nat  New  Haven  Bk 
lesm's  Bk. 
N  II  Co  Nat  Bank.. 
People's  Bk  .V  TrCo 

nd  Nai  Bank 
Y  lie  National  Hank 
Un  A  N  Haven 

Norwich  — 
Kirst  National  Bank 
Merchants'  Nat   Bk 
riiames  Nai   Hank 
UncaS  Vit   Bunk  . .. 

Thames  I-  .<•  Tr  Oo 


250,000 
332,100 
500,000 
200,000 
200,000 


525,000 
600,000 

500,000 
410.000 
150,000 

050,000 

1,200.000 
500.000 

1,000.000 
200.000 
400.000 
100,000 

ft300,000 
100.000 
300.000 
150,000 

500.000 
600,000 

.300000 

350,000 

464,800 

300.000 
3.  ,11.000 
200.000 
500.000 
500.000 
•  1.000 

300,000 
IOO.OO11 

1 .000.000 

100.000 

100.000 


461,490 
366,030 

691,004 
19!).  703 
100,000 


968,246 
439,976 
438,347 

121,217 
222,18  1 
400,377 
,151,644 
363,890 
645,515 

385.716 

310,327 
102,110 
103, 510 

204,144 

477,199 
216,817 

238.70  1 

373,166 

I 
61  1,724 

41,961 

408,617 

108,745 

17,66  ' 

3.0.1  15 

89,950 


1. .860, 499 

3,095,809 
1,364,169 

1,501,117 


2,191,692 
1,79::.  094 
1,891,410 
',•.673 
so 
3,03  ■ 
1,109,678 
1  .  93,7  19 
1,71:;.  105 
1 ,20 

1  ,623 
1 .77 

3.08  1.665 

I,  137 

'.308 

SO.',. 75  1 

938,499 

I,  163 
1,716 

1.5/n.,  ig 

1,09-1 

:'l  1 


Per 
100  190 
100  19.3 
100  214 
ioo  151 
100    140 


100 

50 
100 

too 
30 

100 

10  ) 
50 

100 

100 

100 

100 

100 

100 

100 

100 

100 
ioo 

ioo 

100 

10 

IOO 

100 

100 

too 
too 
100 


Per 
245 

74 
1  35 
104 

70 
162 
155 

65 
143 
1 60 

I  50 
400 

225 
ISO 
275 

1  35 

137 

81 
66 

I  15 

II  0 

1 


*  Sale  price,    a  Capital  paid  In;  authorized  a  mount,  is  1  irger.    b  This  Is  capital  paid  In;  author! 
will  also  lie  Increased,     ft  Capital  to  be  increased,      x  Ex-dividend.      '/  iune  30  1911.      u  Ej  c  Flgu  •■  ■  It)       H   to 

consolidate.     J./m.  24  1910.      r  July  l  1911.     tfJan.  22  1910.     «Oct.  20  1911.     t  To  consolidate.     0  I 


5« 


BANKS  AND  TRUST  COM  PAX  IKS 


[Vol.  lxxxmii 


Where   Names  are  Printed  in   Italics  Puller   Return*   may   be  found  In   the    Advertising  Columns. 


CONNECT  ICUT-(Concluded  ) 

Cat 

Surplus 

.t   ProJUi. 

Gross 
l)<  potiU. 

Par. 

Bid. 

.4«fc. 

Waterbury — 

Citizens'  Nat  Hank 
ManufacV  Nat  Bk. 
Waterliurv  Nat  Bk 
Colonial  ITUSt  CO.. 
Merchants  Tr  Co 

% 

300,0001 
200.000 

500, ODD 
40.0, 00(X 
100, OOO. 
200,000 

1 

15  4,080 

1  11 

486.512 

259.''  17 

4,217 

25,994 

% 

1.2(8.709 
2,is;,'.'j:t 
1,461,737 
2,816,183 
301 ,892 
49  N.  5 29 

100 
100 
50 
100 
LOO 
100 

Per 
134 

175 

80 

150 

share. 
140 
200 
85 

Waterbury  Tr  Co.. 

LOO 

105 

DELAWARE— Nat. 

banks  Sept 

.  1;  State  institutions  latest  returns. 

Wilmington — 

Per 

share. 

Central  Nat  Bank.. 

210.000 

94.249 

518,710 

100 

115 

125 

Farmers'  Hank 

200,000 

85,801 

735.737 

50 

120 

135 

First  National  Bank 

500,000 

381,070 

1 ,405,920 

100 

140 

ioo 

Nat  Bk  of  Delaware 

110.000 

141.349 

909,927 

100 

215 

225 

N  B  of  Wilmington 

and  Brandywlne 

200,010 

443,037 

1,616,166 

30 

83 

90 

Onion  Nat  Bank  .. 

203,176 

568,68  ' 

2,105,107 

25 

83 

90 

Delaware  Trust  Co. 

100,000 

112,020 

165,206 

100 

160 

210 

Equltab  Gu  &  Tr  Co 

500,000 

702,393 

2,323,893 

100 

215 

240 

SecuritvT&S  DCo 

600. OOf* 

725,039 

2,400,494 

100 

215 

240 

Wilmington  Tr  Co 

300,000 

175,443 

2,511.885 

50 

120 

135 

OIST.  OF  COL.— Nat.  bks.  Sept 

.  1;  other  institutions  Sept.  1 

Washington — 

Per 

share. 

American  Nat  Bk__ 

600,000 

207,019 

2,298,272 

100 

180 

Citizens'  Sav  Bk... 

100,000 

21,813 

569,401 





Columbia  Nat  Bank 

250,000 

300.047 

1,875,326 

100 

250 

265 

Commercial  Nat  Bk 

750,000 

472,935 

4,561,239 

100 

195 

200 

Bank  of  Com  &  Sav 

100,000 

7.061 

2)7,298 

District  Nat  Bk... 

400,000 

87,927 

1,293,889 

100 

133 

133  M 

Farm  &  Mech  Nat. 

252,000 

415,137 

1,009,69". 

100 

200 

300 

FourteenthStSav  Bk 

100  000 

8,769 

429,024 

Home  Savings  Bk. . 

100,000 

137,519 

3,403,807 

100 

310 

Lincoln  Nat  Bank. 

300,000 

94,486 

1,006,948 

100 

143 

Merch  &  Mech  S  B. 

400,000 

149,721 

2,018,081 

100 

170 

200 

Nat  Bank  of  Wash. 

1,050,000 

676,663 

3.4M8.514 

100 

260 

Nat  Capital  Bank.. 

200,000 

252,461 

979,351 

100 

200 

Nat  City  Bank 

Consoli 

dated    wit 

h  Commer 

cial 

Nat.  B 

ank. 

Nat  Met  Bank 

800.000 

629,953 

3,900,967 

100 

218 

220 

Rlggs  Nat  Bank 

1.000,000 

1,995,167 

8.687,795 

100 

550 

625 

Second  Nat  Bank.. 

500,000 

251,015 

1,367,294 

100 

164 

175 

Amer  Secu  &  Tr  Co 

3.000,000 

2, ISO, 565 

8,067,150 

100 

Nat  Sav&Tr  Co... 

1.000,000 

884.893 

6,708,900 

100 

x230 

240 

Onion  Savings  Bk. 

200,000 

142,579 

1,47  t, 878 

100 

237 

260 

Onion  Trust  Co 

2,000,000 

421,587 

2,229,910 

100 

xl40 

On'ed  States  SavBk 

116,000 

21,365 

300,260 

Onlted  States  Tr  Co 

1,000,000 

148,751 

1,870,714 

100 

118 

120 

Wash  Loan  &  Tr  Co 

1.000,000 

999.100 

6,517,978 

100 

220 

225 

FLORIDA — Nat.  banks  June  7;  State  institutions  latest  returns. 


Jacksonville — 

Atlantic  Nat  Bank. 
Barnett  N  B  of  Jack 
Gommercial  Bank.. 
Florida  Nat  Bank.. 
Fourth  Nat  Bank.. 
Guar  Tr  &  Sav  Bk. 


350,000 
750,000 
100.000 
500,000 
400,000 
100,000 


613.490 
443,847 

38,680 
204,169 
135,609 

38,401 


5,244,121 

6,157,686 

632,051 

3,562,922 

803,706 

378,494 


Per 

100 

360 

100 

300 

100 

112 

100 

188 

100 

136 

100 

125 

share. 


190 
140 
130 


■EORQIA — Nat.  bks.  Sept.  1;  State  institutions  latest  returns. 

Atlanta — 

Per 

share. 

American  Nat  Bk.. 

600,000 

540,000 

3,064,000 

100 

200 

210 

Atlanta  Nat  Bank.. 

1,000,000 

1,114.569 

6,219,627 

100 

275 

Central  Bk  &  Tr  Cor 

500,000 

200,000 

3,500,000 

100 

148 

151 

Fourth  Nat  Bank.. 

600,000 

833,882 

4,611,156 

100 

250 

fulton  Nat  Bk 

500,000 

e72,000 

el  ,000,000 

100 

117 

♦117 

Qa  Sav  Bk  &  Tr  Co. 

200,000 

101,409 

659,728 

100 

150 

Germania  Sav  Bank 

200,000 
1,000,000 

20,000 
e  1,180,000 

150.000 
e5,200  000 

100 
100 

Lowry  Nat  Bank.. 
Third  Nat  Bank... 

242 

245 

500.000 

770,600 

3,383  854 

100 

270 

285 

Quar'ty  Tr  &  Bk  Co 

500.000 
1^250.000 

62,944 
62,273 

285,687 
125,084 

100 
100 

HUlyer  Trust  Co... 

120 

125 

Trust  Co  of  Georgia 

1,000,000 

653,107 

100 

185 

190 

Augusta — 

Per 

share. 

Augusta  Savings  Bk 
Citizens'  Bank 

50,000 

34,149 

859.773 

100 

150 

50,000 

11,607 

273.637 

100 

80 

95 

Georgia  RR  Bank.. 

600,000 
140,000 

226,369 
210.010 

2,823.606 
1  112,066 

100 
100 

Merchants'   Bank.. 

215 

Nat  Bk  of  Augusta. 

250,000 

265,170 

510,976 

100 

185 

195 

Nat  Exchange  Bank 
Planters'  L  &  S  Bk. 

400,000 

181,680 

690  289 

100 

120 

125 

50,000 

131,480 

1.189,915 

10 

40 

45 

Onion  Sav  Bank 

30,000 

85,070 

921.918 

25 

80 

Columbus — 

Per 

share. 

Columbus  Sav  Bank 

200,000 
100,000 
100,000 
125,000 
200.000 
250,000 

87,084 
251,343 

61,134 
125,654 
223  039 
319,096 

864,924 
430.997 
471,700 
404,164 
389,947 
504,189 

50 
100 
100 
100 
100 
100 

Fourth  Nat  Bank.. 

Home  Savings  Bank 

Merch  &  Mech  Bk.. 

Nat  Bk  of  Columbus 

Third  Nat  Bk 

Macon — 

Per 

share. 

American  Nat  Bank 

600,000 

458.906 

2,527,975 

100 

195 

200 

Citizens'  Nat  Bank- 

250,000 

62,667 

1,077,269 

100 

120 

125 

Commercial  Nat  Bk 

200,000 

50,    18 

1,008.148 

100 

120 

125 

Fourth  Nat  Bank.. 

300,000 

141,789 

1,593.867 

100 

145 

150 

9ontinental  Tr  Co . 

500,000 

82.000 

503.000 

100 

112 

115 

Macon  Savings  Bk. 

a  100,000 

9,310 

205,690 

100 

80 

82 

Savannah — 

Per 

share. 

Chatham  Bank.. 

150,000 

58.702 

836,098 

100 

122 

Citizens' ASouth  Bk 

700,000 

967,203 

5,768,897 

100 

270 

Commercial  Bank.. 

83.260 

52.276 

339,750 

100 

123 

Exchange  Bank.. 

125.000 

44,080 

480,710 

100 

127 

Germania  Bank 

300,000 

341,343 

1,248,687 

100 

183 

186 

Hlb  Bk  of  Savannah 

200,000 

171,188 

656,885 

100 

100 

Merchants'  Nat  Bk 

500.000 

195  ,878 

776,053 

100 

112 

114 

Nat  Bk  of  Savannah 

250,000 

466, '77 

1,118,722 

100 

230 

Oglethorpe  Sav  A-  Tr 

g  125, 000 

151.772 

1,048,901 

100 

152 

Real  Est  Bk  &  Tr  Co 

150,000 

17.714 

325,053 

100 

110 

Savann'h  Bk&Tr  Co 

628.600 

562,364 

1,539,837 

100 

159 

Citizens'  Trust  Co. . 

100.000 

24.190 

120,346 

100 

125 

Savannah  Trust  C 

500,000 

255,905 

1,347,022 

100 

134 

137 

IDAHO — Nat  banks  Sept.  1;  State  institutions  latest  returns. 


Boise  City— 

Boise  City  Nat  Bk 
First  Na>  of  Idaho. 
Idaho  l&S  Bk  Ltd 


250.000 
200,000 
200,000 


258.531 

337.369 

19.271 


2.012.931 

1,645.920 

822.177 


Per 


100 


share. 


ILLINOIS— Nat.    banks    S<i>t.    I    {pUm   of   buiriness); 
8ept.  2  (opening  of  butineu). 


State   vnstUuJu.w 


Capital 


Aurora  — 
Aurora  Nat  Bank.. 

First  Nat  Bank 

German-Am  Nat  Bk 
Merchants  Nat  Bk 
Old  Second  Nat  Bk 
Aurora  Tr  &  Sav  Bk 

Chicago — 
Calumet  Nat  Bank. 
Chicago  City  Bank 
Coni  &  Com  Nat  HI;  21 
Corn  Bxch  Nat  Bk..\  8 
Drexel  State  Bank 
Drovers  Dep  Nat  Bk 
Douglas  State  Bank 
Englewood  StateBk| 
First  National  Bank  10 
First  Nat  Knglew'di 
Foreman  Bros  BgCol  1 
Ft  Dearborn  N  Bk 
Hibernian  Bkg  Assn 
Kaspar  State  Bank 
Lake  View  State  Bk 
La  Salle  St  Nat  Bk. 
LiveStkExNatBk. 
Monroe  Nat  Bank. 
Nat  Bk  of  Republic. 
National  City  Bank 
Nat  Produce  Bank. 
North  Ave  State  Bk 
No  Side  State  SaBk 
North  West  State.. 
Peoples  StkYdsSt'e 
Prairie  State  Bank. 

Security  Bank 

So  Chicago  Sav  Bk. 
South  Side  State.. 
State  Bk  of  Chicago 
Stock  Yds  Sav  Bk. 
Union  Bank  of  Chic 
WashingtonPkNBk 
Wendell  State  Bank 
Central  Tr  Co  of  ill 
Chicago  S  Bk&TrCo 
Chic  Title  &  Tr  Co. 
Colonial  Tr&Sav  Bk 
Cont  &  Com  T  &  S  B 
Drovers  Tr&Sav  Bk 
Farwell  Trust  Co_. 
First  Tr  &  Sav  Bk. 
Ft  Dearb  Tr  &  S  Bk 
Greenebaum  Sons' 

Bank  &  Trust  Co 
Guarantee  Tr&Sav 
Harris  Tr  &  Sav  Bk 
HomeBk&'TrCo.. 
IUinoia  Tr  &  Sav  Bk 
Kenw'd  Tr&Sav  Bk 
Lakev  Tr&Sav  Bk 
Merchants  L&  TrCo 
Metropol'n  T&S  Bk 
Michigan  Av  Tr  Co 
Mid-City  Tr  &  S  Bk 
Northern  Tr  Co  Bk. 
Northw'n  Tr&S  Bk 
Old  Colony  Tr&  S  B 
People's  Tr&Sav  Bk 
Pullman  Tr&SavBk 
Sheridan  Tr  Sav  Bk 
Stand'rdTr&SavBk 
Stockmen's  Tr  S  Bk 

Union  Trust  Co 

West  Tr  &  Sav  Bk. 
W  Side  Tr  &  Sav  Bk 
Woodl'n  Tr&SavBk 

Elgin- 
Elgin  Nat  Bank 

First  Nat  Bank 

Home  Nat  Bank... 
Union  Nat  Bank... 
Elgin  City  B'k'g  Co 
Home  Savings  Bank 

Peoria — 
Central  Nat  Bank.. 
Com'lGerNat  Bk.. 
Dime  Sav  &  Tr  Co. 

First  Nat  Bank 

Home  Sav  &  State. 
Illinois  Nat  Bank.. 
Interst'te  Bk&TrCo 
Merchants  Nat  Bk. 
Sav  Bank  of  Peoria 

Quincy — 
Illinois  State  Bank. 
Quincy  Nat  Bank.. 
Ricker  Nat  Bank . . 
Mercantile  Tr  &  SIB 
State  Sav  L  &  Tr  Co 

Rockford — 
Forest  City  Nat  Bk 
Manufrs  Nat  Bank- 
Peonies  Bk  &  Tr  Co 
Rockford  Nat  Bank 
Swedish  Am  Nat  Bk 
Third  Nat  Bank... 
Winnebago  Nat  Bk 

Springfield — 
Farmers'  Nat  Bank 

First  Nat  Bank 

Illinois  Nat  Bank.. 
Ridgely  Nat  Bank. 
Sp'gfield  Marine  Bk 
FirstT&SBk.Sp  field 
Sangamon  L  &TrCo 


S 

100.000 

100.000 

loo.ooo 

100,000 
200.000 
100.000 


100 

500 

000 
200 
000 
200 
200 
000 
1  50 
000 

ooo 

500 

600 

200 
,000 
,250 
300 
000 
0)0 
250 
200 

50 
200 
300 
500 
400 
200 
200 
500 
250 
500 
100 

50 
,000 
,000 
000 
600 
,000 
200 
,500 
,500 
250 


Surjjltt* 
&    Profits 


Gross 
Deposits. 


000 
000 

ooo    8 
000    6 

000 

ooo 
000 

ooo 
000  11 

000 
000 


s 

230,142 

142.927 

51.705 
rl7,820 

52,710 

753,051 

45,71  J 

445,039 


Par 


Bid. 


ooo 

000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 

ooo 

000 
000 
000 
000 
000 
000 
000 
000 
000 
000 


II 


,500,000 
200,000 
,500,000 
300,000 
,000,000 
200,000 
200,000 
,000,000 
750,000 
200,000 
500.000 
,500,000 
250,000 
200,000 
500,000 
300.000 
200,000 
,000,000 
200,000 
,200,000 
,250,000 
200,000 
200,000 

100,000 
200,000 
150,000 

100.  OOO 

100,000 
100,000 

200,000 
550,000 
250.000 
550,000 
120,000 
200,000 
200.000 
200,000 
150,000 

150,000 
100.000 
500,000 
200,000 
600,000 

100,000 
200,000 
125,000 
100,000 
125,000 
250,000 
250,000 

200,000 
250,000 
300.000 
300,000 
300,000 
100.000 
400.000 


49,901 

482,366 

193,998 

533.741 

604,039 

119.912 

19.464 

6.061 

266.766 

551.741 

64.814 

301,599 

497.160 

90.003 

70,365 

34,486 

33,714 

127,781 

72.028 

327.529 

96.000 

13.066 

021.600 

191,171 

136,200 

7,814 

11,686 

994,557 

221,680 

810.641 

471,637 

881,739 

146,639 

244,966 

772,432 

1,683 


1,031.129 
1,220,263 

1,05- 

1.115,144 

1,308 

r257,769 

930,970 
3,186,294 
173706 

61,93  1.70) 
2,488,261 
8,260,137 

130,0  18 

1,077,790 

116020  00  1 

1,700 

11,307,099 

24,500,070 

26,005,932 

4,050,1-34 

210,423 

2,672,607 

11,941,660 

1,860,70  4 

22,648,433 

26,082,182, 

1,897,921 

1,444,716 

1,034,066! 

1,134,016 

3,114,642 

7,792,661 

3,060,264| 

1,579,3291 

1,520,131 

25.287,446 

3,017,668 

1,603,120 

742,614 

826, 8781 

19,329,198 

5.520,649 


79 

28 

1.825 

60 

9,303 

64 

54 

6,328 

260 

61 

51 

2,616 

111 

50 

145 

261 

27 

305 

r43 

1.318 

210 

124 

72 


6,248,264 
22,034,994 

3,144,213 
t  820,186| 
52,204,947 

1,190,061 


709  2,413,615 
,100  519,706 
.537, 19,123,059 
,596  440,107 
,96898,204,029 
.191  1,643,329 
,438!  1,627,717 
,809  59,874,675 
414|  4,790,972 
708,218 
1,209,921 
32,159,650 
2.794.447 
196.962 
5,371.698 
4,061,760 
677,704 
4,570,351 
r932,188 
18,777,366 
9.691,956 
3,832,773 
1.288,494 


.778 
562 
,070 
,220 
,162 
,191 
,300 
,960 
,508 
,461 
,707 
.532 
,219 
,469 


4,037 
125,886 
139,667 
25,000 
108,905 
r64,373 


175 
670 

rll7 
308 

rll7 

88 

r23 

211 

238 


616,276 
907,047 
720,774 
400,000 
1.373,725 
r806,297 


467  2.430,035 
.487  5,472.558 
,753  rl  ,885,307 
,99l!  3,482.247 

092rl  ,444,720 


,764 
,390 
955 
,261 


1,927,199 

r461,748 

2.430,035 

2.112,999 

r721,080 

940,000 

5.104.181 

r952,573 


r3.655 

65,679 

394,474 

r70.237 

r458.035r4.926.919 


148,120 
66,476 
150.219 
167,874 
4,098 
196.676 
265,938 


1.017.727 
1,732,216 
1.033,067 
1,367,669 
287,901 
1,711,257 
1,730,372 


Per 

■ 
00  205 

00  230 

00  110 

00 

Per 

00  150 

00  199 

00  273 

00  418 

00  1 67 

00  250 

00  

00  1 45 

00  431 

00  280 

00 

00  232 

00 

00  210 

00 

00  101 

00  240 

00  135 

00  197 

00  184 

00  146 

00  142 

00  170 

00  135 

00  235 

00  240 

00  220 

00  147 

00  135 

00  301 

00  225 

00  137 

00  176 


StfLTt 


116 


100 
100 


100 

100 
100 


100 
100 
100 


100 
100 


100 


100 
100 
100 
100 


277,107  1,979,672 
209,295  2,111,917 
172,519  1.890.500 
111,715  1,002,105 
r412.795r2.477 ,949 
44,019]  575,272 
r21,023r2,331,971 


100 
100 

100 
100 
100 
100 
100 


110 
199 
136 
170 
199 


183 


114 
450 


485 
155 
140 
417 
127 
140 
179 
310 
180 
118 
188 
165 
113 
149 
115 
300 
149 
265 
169 
Per 


short . 

202" 
274 

422 
171 
255 
100 

150 
433 


103 

245 


1  99 
188 
149 
145 

146" 


151 
138 
365 


141 
181 


201 
140 
173 
201 


187 


116 


490 
16u 
143 
420 
130 
145 
181 
315 
190 
120 
191 


115 
151 
122 
305 
152 


175 

share 


Per 


Per 


than 


share. 


INDIANA — Nat,  banks  Sept.  1:  State  institutions  latest  returnt. 


Evansville — 

Bankers  Nat  Bank. 
Citizens'  Nat  Bank- 
City  National  Bank 
Old  State  Nat  Bank 
West  Side  Bank... 
Am  Tr  &  Sav  Bank 
F.vansv  Tr&Sav  Co 


250,000 
300.000 
350,000 
500,o00 
100,000 
200,000 
100.000 


15,237 

P55.670 

351,314 

264,982 

45,437 

86,124 

35,163 


1.015,583 
«2. 150.000' 
3.487.078 
3.014,999 
1,133.249 
1,175,9671 
1,143.090 


100 
100 
100 
100 
100 
100 
100 


Per   share. 


•  8ale  price,     a  Capital  and  surplus  to  be  increased,     b  Capital  to  be  increased,     g  Capital  paid  in;  authorized  amount  is  larger,     z  Ex-divi- 
dend, -y  Aug.  22  1910.        c  These  figures  date  June  7  1911.       d  New  stock.       e  Oct.   20   1911.      t>  Last  sale.      J  June  30  1911.      n  Jan.  7  1911. 
June  8  1911.     s  August  7  1911.     t  Company  to  be  dissolved. 


Not.  1911.1 


BANKS  AND  TRUST  COMPANIES 
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Where  Names  are  Printed  in  Italics  Puller  Returns  may  be  Found  in  the  Advertising  Columns. 


INDIANA— (Concluded.) 


Surplus 

Oross 

Capital. 

&   Profits. 

Deposits. 

Par 

Bid. 

Ask. 

Fort  Wayne- 

S 

8 

% 

Per 

share. 

First  Nat  Bank 

500,000 

249,444 

3,978,877 

100 

150 

Ger-Amer  Nat  Bk-. 

260,000 

87.329 

2,123,627 

100 

130 

Hamilton  Nat  Bank 

300,000 

456,800 

3,519,176 

100 

240 

250 

Old  National  Bank. 

350,000 

195,632 

2,956.140 

100 

175 

Citizens'  Trust  Co. . 

200.000 

11,272 

1,174,925 

50 

110 

Peoples  Tr&Sav  Co 

200,000 

47,820 

1,274,690 

50 

110 

Tri-State  L  &  Tr  Co 

300,000 

136,019 

4,195,786 

100 

150 

Indianapolis — 

Capital  Nat  Bank.. 

1,000,000 

47.5,212 

7,093,741 

100 

186H 

200 

Columbia  Nat  Bank 

500.000 
400,000 

29.332 

45,496 

2,002,790 
1,846,6)8 

100 
100 

Continental  Nat  Bk 

112 

115 

Fletcher  Amer  N  Bk 

2,000,000 

1.124.055 

15,089,405 

100 

224 

228 

Indiana  Nat  Bank. 

1,000,000 

1,337,464 

8,019,345 

100 

250 

Merchants'  Nat  Bk. 

1.000,000 

924.215 

5,8  .9,985 

100 

200 

Union  Nat  Bank 

400,000 

61,723 

1,690,664 

100 

103 

Central  Trust  Co  .. 

300,000 

83,364 

410,84.5 

100 

124 

Farmers  Trust  Co. . 

100,000 

50.620 

666. 6>8 

100 

135 

Fidelity  Trust  Co. . 

100.000 
500,000 

5,898 
55.361 

595.870 
3.954  072 

100 
100 

German-Amer  TrCo 

150 

Indiana  Trust  Co.. 

1,000,000 

563,191 

7.922  844 

100 

182 

Marion  Trust  Co 

300,000 

220.927 

3,491,995 

vlOO 

230 

Security  Trust  Co.. 

325.000 

72,075 

749.422 

100 

130 

138M 

Union  Trust  Co 

600,000 

655,688 

1,930,922 

100 

250 
Per 

share. 

Terre  Haute — 

No 

minnl 

prices 

First  National  Bank 

500,000 

567,067 

2,793,977 

100 

300 

McKeen  Nat  Bank_ 

500,000 

e310.133 

e2, 515,762 

100 

170 

Terre  Haute  Nat  Bk 

300,000 

100.464 

1,166,434 

100 

153 

United  States  Tr  Co 

1/250,000 

224  941 

2,430,739 

100 

100     1 

IOWA—  Nat.  banks 

Sept.  1;  State  institutions  latest  returns. 

Burlington — 

Per 

share. 

Burlington  Sav  Bk. 
First  National  Bank 

100,000 
100,000 
125.000 
200,000 
100,000 
150,000 

23,534 
62,775 
275,607 
269,175 
141,224 
171,017 

710,171 
766.781 
2,573,236 
2,965,161 
1,395,686 
1.101,789 

100 
100 
100 
100 
100 
100 

No 

Qerm-Amer  Sav  Bk 

Iowa  State  Sav  Bk. 

Merchants'  Nat  Bk 

National  State  Bk 

Cedar  Rapids — 

minal 

prices 

Ced  Rapids  Nat  Bk 

100,000 

100,000 

100,000 

50,000 

50,000 

200,000 

50,000 

150,000 

100.000 

195,760 

154,690 

10,004 

14,460 

22.896 

219,330 

33,063 

144,765 

109,563 

3,607,772 

2,052,737 

1,017,674 

470,100 

717,537 

4,433,891 

862,310 

1,858,006 

1,653,567 

100 
100 
100 
100 
100 
100 
100 
100 
100 

Ced  Rapids  Sav  Bk 

Commercial  Nat  Bk 

Commercial  Sav  Bk 

Iowa  State  Sav  Bk. 

Merchants'  Nat  Bk. 

People's  Sav  Bank. 

Security  Sav  Bank. 
Amer  Tr  &  Sav  Bk. 

Council  Bluffs- 

Per 

share. 

City  National  Bank 

120,000 
100,000 
150,000 
200,000 
50,000 

35,063 
828,000 
177.973 
171,^71 

75.270 

967,371 

«700  000 

1,964,760 

2,461,873 

851,189 

100 
100 

Commercial  Nat  Bk 

Council  Bl  Sav  Bk. 

First  National  Bank 

State  Savings  Bank 

Davenport — 

Per 

share. 

Davenport  Sav  Bk 
Farm  &  Mech  Sav. 

300,000 

373.930 

3,966,628 

100 

260 

275 

100,000 

77.651 

1,168,445 

100 

180 

200 

First  National  Bank 

200,000 

218,000 

1 ,750,000 

100 

245 

265 

German  Savings  Bk 

600,000 

887,857 

10,470,421 

100 

375 

400 

Iowa  National  Bk.. 

150.000 

194,409 

1,826,130 

100 

220 

230 

Security  Sav  Bank. 

50.000 

19,976 

339.366 

100 

125 

135 

Scott  Co  Sav  Bank. 

250.000 

329,881 

4,370.126 

100 

285 

300 

Union  Savings  Bk. 

100,000 

119,760 

1.828,486 

100 

230 

240 

Cltlzens'  Tr  &  S  Bk 

100.000 

110.760 

294,390 

100 

200 

Des  Moines — 

Per 

share. 

Cap  City  State  Bk. 

100,000 
200,000 
100,000 
200.000 

30,507 
85,711 
11,236 

149,479 

1,581.744 

2,868,810 

738,462 

1 ,869 ,705 

100 
100 
100 
100 

Central  State  Bank. 

Century  Sav  Bank. 

Citizens'  Nat  Bank. 

Commercial  Sav  Bk 

50.000 
500,000 
200,000 
100,000 

50,000 

1/50.000 

1,000.000 

50,000 

50,000 
100,000 

50.000 

50.000 
300.000 

50.000 
600,000 

20.190 
118,631 

76,916 

22.147 

16.929 

9.302 

405,441 

5.122 

13,661 
135,842 

58.31 4 

5.067 

154,162 

74,03- 
701  759 

488,391 

5.339,414 

2,569,397 

1,346,420 

1 ,076,688 

561,414 

7,188,341 

36.5,650 

622,951 

2,390,090 

^47,  84 

186,128 

2,255.768 

1,108,764 

t2. 299, 484 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

Des  Moines  Nat  Bk 

Des  Moines  Sav  Bk. 

German  Sav  Bank. 

Home  Savings  Bank 

Iowa  Tr  &  Sav  Bk. 

Iowa  National  Bk._ 

lowa  State  Bank.. 

Mechanics'  Sav  Bk. 

People's  Sav  Bk... 

State  Savings  Bank 

University  State  Bk 

Valley  National  Bk 

Valley  Savings  Bk 

Iowa  Loan  &  Tr  Co 

Dubuiue — 

Citizens'  8tate  Bk 

100,000 

16,389 

509,937 

loo 

100 

Dubuque  Nat  Bank 

100,000 

24,421 

974,9  38 

100 

100 

Dubuque  Sav  Bank 
First  National  Bank 

75,000 

71 ,50.5 

8.57,296 

1(10 

140 

150 

200.000 

147,569 

1,322,935 

mo 

140 

1.50 

German  Sav  Bank 

1.50.000 

57.26.5 

1,101,904 

100 

110 

120 

Germ  Tr  &  Sav  Bk 

100,000 

71  .920 

1.572.221 

100 

100 

110 

Iowa  Tr  &  Sav  Bk. 

300  000 

1.57,973 

1,593,446 

100     140 

1.50 

Second  Nat  Bank.. 

300,000 

160,487 

820,211 

100     140 

150 

Sioux  City- 

\  <>  m> not    1 

prices 

First  National  Bank 

400,000 
100.000 

126,554 
77,69.5 

6,0.5  4.791 
1,931  ,433 

100 

100 

Live  Stock  Nat  Bk 

Northwest  Nat  Bk 

100.000 
260.000 

50,000 
300.000 

49.307 

10:'..     i 
69,880 
53,330 

1  .012.89  1 

3,247,263 

0  1 1,678 

100 
100 
100 

Security  Nat  Bank 

Woodbury  Co  S  Bk 

Farmers  l\&  Tr  Co 

«37,545< 

100 

KENTUCKY— Nat. 

hanks  Sept 

1;  State  institutions  latest  return*. 

Surplus 

Oross 

Capital. 

<fc    Profits. 

Deposits. 

Par. 

Bid. 

Aek. 

$ 

$ 

% 

Per 

share. 

Covington — 

Citizens'  Nat  Bank. 

200,000 

132,167 

1 ,060  058 

100 

160 

First  National  Bk.. 

600,000 

136  675 

2,230  27.5 

100 

160 

170 

Germ'n  Nation'l  Bk 

350,000 

1128.409 

1,048.929 

100 

135 

140 

Covington  S  Bk&Tr 

1/100.000 

37,  V"!  6 

554,393 

100 

140 

People's  Sav  Bk&Tr 

150,000 

26.000 

679,674 

100 

120 

Lexington — 

Per 

share 

Fayette  Nat  Bank. 

300,000 

328,609 

873,166 

100 

2.52 

First  National  Bk.. 

400,000 

102.477 

408,151 

100 

130 

Lex'ton  City  N  Bk. 

500,000 

289,202 

735,472 

100 

205 

210 

Second  Nat  Bank.. 

150,000 

49.804 

340.304 

100 

130 

Phoenix&Third  N  B 

600,000 

112,325 

1,259,656 

100 

140 

145 

Louisville — 

Per 

share . 

American  Nat  Bk.. 

800,000 

250  000 

4,005.770 

100 

132 

133 

Citizens'  Nat  Bank. 

500,000 

642  091 

3,143,727 

100 

240 

250 

Com  Bank  &  TrCo. 

500.000 

50  6-'7 

1 ,551 ,200 

100 

80 

First  National  Bk.. 

500,000 

119  967 

2,291,649 

100 

190 

German  Bank 

250,000 

570.761 

4.405,049 

100 

325 

350 

Ger  Insurance  Bk. . 

249,500 

540.497 

5,075,946 

50 

150 

160 

German  SecurityBk 

179,000 

88,236 

1,063.764 

100 

173 

174 

Kent  Tit  S  Bk&TCo 

350,000 

75,970 

1,475.274 

100 

115 

Lincoln  Sav  Bank.. 

350,000 

43.167 

698.629 

100 

95 

100 

Louisv  Nat  Bkg  Co. 

2.50,000 

105,781 

2,270,940 

100 

153 

156 

Nat  Bk  ofCommerce 

800,000 

377.770 

4,153,424 

100 

188 

Nat  Bk  of  Kentucky 

1.645.000 

1,374.624 

6,155  779 

100 

188 

190 

Southern  Nat  Bk.. 

500,000 

50.747 

3,806,405 

100 

138 

Stock  Yards  Bank. 

100,000 

51,662 

612,164 

100 

133 

Union  National  Bk. 

500,000 

535.099 

4.112.940 

100 

220 

230 

Columbia  Trust  Co. 

1,000.000 

256.   7.' 

1,639.130 

100 

138 

140 

Fidelity  Trust  Co.. 

2,000,000 

138.538 

949,93-s 

100 

160 

163 

Louisville  Trust  Co. 

806,100 

270,396 

1,711,754 

100 

171 

173 

US  Trust  Co 

350,000 

105.779 

666,898 

100 

129 

130 

Newport — 

Per 

share 

German  Nat  Bank 

100,000 

66.709 

665,588 

100 

120 

Newport  Nat  Bank 

100.000 

73,290 

490,675 

100 

120 

LOUISIANA — Nat.  banks  Sept.  1;  State  institutions  latest  returns. 


New  Orleans — 

Per 

share. 

Bank  of  Orleans 

100.000 

77.308 

1.238,745 

100 

210 

Canal  La  Bk  &  T  Co 

2,000,000 

342.979 

11,270.694 

100 

142 

149 

Citizens'  Bk  &  Tr  Co 

400,000 

113,917 

1,961,430 

100 

122^ 

City  Bk  &  Tr  Co... 

150,000 

41.800 

904,000 

Commercial  Nat  Bk 

300,000 

430,131 

3,424,934 

100 

300 

Commercial  Germ'n 

Tr  &  Sav  Bank.. 

1,100,000 

874.831 

11.395.507 

100 

260 

Cosmop  Bk  &  Tr  Co 

200.000 

53.032 

301,291 

100 

Ger-Amer  Nat  Bk. . 

1,000,000 

697,944 

4,934,422 

100 

180 

185 

Ger-Amer  Sav  Bank 

&  Trust  Co 

200,000 

123,908 

1,840,478 

100 

190 

200 

Int-State  Tr&B  Co. 

750,000 

506.032 

6.542,949 

100 

191 

Metropolitan  Bank. 

400,000 

303,307 

2,632,637 

100 

180 

Morgan  State  Bank 

100,000 

116,782 

1,033.531 

50 

127 

N  Hibernia  Nat  Bk 

400.000 
1,000,000 

83,747 
603.469 

769,764 
4.363,988 

New  Orleans  N  Bk. 

100 

175 

Teutonia  Bk  &TrCo 

200.000 

76,163.    1,673.385 

100 

110 

U  S  S  Dp  &  Sav  Bk 

100.000 

14  J, 260 

1.475.847 

100 

240 

Whitney-Cent  N  B. 

2,500,000 

1,640,122 

16,501.757 

100 

292 

295 

Hibernia  Bk&Tr  Co 

1 ,000,000 

2,344.032 

16.546.907 

100 

520 

Whitney-Cent  Tr  & 

Sav  Bk 

200,000 

77,029 

2,753,677 

Shreveport — 

Per 

shar* 

American  Nat  Bank 

150,000 

51,120 

848.167 

200 

Commercial  Nat  Bk 

500,000 

496.169 

4,494,447 

100 

265 

300 

First  National  Bk.. 

500,000 

258,014 

2.777,734 

100 

175 

180 

Contin't'l  B  &  Tr  Co 

1/300,000 

117,062 

1,275,770 

125 

135 

140 

MAINE — Nat.  banks  Sept.  1;  State  institutions  latest  returns. 


KANS\S — Nat.  bank  Sept.  1;  State  institution*  latest  returns. 


Kannas  City — 

Commercial  Nat  Bk 
Exchange  State  Bk 
People's  Nat  Bank. 
Banking  Trust  Co.. 
Kansas  Trust  Co 

Topeka — 

Bank  of  Topeka 

Central  National  Bk 
Merchants'  Nat  Bk. 
Shawnee  State  Bk 
Prudential  Trust  Co 


300,000 

100  ooo 

200.000 

200,000 

12.5.000 

210,000 

200.000 

loo.ooo 

60.000 

100.000 

287,02' 

61  ,917 

5,760 

1.5,000 
42,301 


341 ,703 
.52.480 

130. .591 
20,000 
31,111 


.5,870.863 

1,029,188 

6  14,166 

3.50.000 
490,966 


2,071,566 
1,715,8  10 
1  ,692,  120 

516  .:  1 1 
470,106 


100 

100 

100 

ioo 

100 


100 

100 

100 

IOO 

100 


27.5 
165 

0  . 
11.5 
1.5.5 


shore. 


100 
120 
I  6.5 


2.50 
1.51 

175 

IT.', 

125 


Bangor — 

First  National  Bk.. 

Per 

share . 

300,000 

307,880 

587,572 

100 

150 

160 

Merchants'  Nat  Bk. 

100,000 

262,347 

847,680 

100 

275 

300 

Second  Nat  Bank.. 

150,000 

317.860 

685.879 

100 

300 

310 

Eastern  Tr&BkgCo 

175,000 

491.035 

4,023.539 

100 

325 

350 

Kenduskeag  Tr  Co. 

100,000 

150.000 

1,321,733 

100 

175 

185 

Merrill  Trust  Co... 

200,000 

171,892 

2,306,701 

100 

150 

160 

Portland — 

Per 

share 

Canal  Nat  Bank.. 

600,000 

315.714 

1,402.893 

100 

106 

108 

Casco  Nat  Bank.. 

400.000 

298.237 

.5,348.310 

100 

102 

104 

Chapman  Nat  Bk.. 

100.000 

37,0*7 

1,640,490 

100 

109 

110 

Cumberland  Nat  Bk 

150,000 

77.220 

498,471 

100 

102 

103 

First  National  Bank 

600,000 

494.087 

2,720.406 

100 

118 

122 

Portland  Nat   Bank 

300.000 

343,431 

5,16.5.270 

100 

150 

160 

Fidelity  Trust  Co.. 

400.000 

482.(176 

7.070,670 

100 

215 

220 

Mercantile  Trust  Co 

100,000 

116,576 

993,170 

100 

145 

150 

Union  S  D  &  Tr  Co 

250,000 

269,464 

497.226 

100 

150 

166 

MARYLAND—  Nat.  bank*  Sept.  1;  State  institutions  latest  returns. 


Baltimore — 

Calvert  Bank 

Canton  Nat  Batik  .  _ 
Citizens'  Nat  Bank 
Com  &  Farm  Nat  Bk 
Commonw'lth  Bank 
Drov&Mech's  N  Bk 
Fann&  Mer  Nat  Bk 
First  National  Hank 
German-Amer  Hank 
German  Bk.  of  Halt 
Maryland  Nat  Bank 
Mercantile  Hank 
Merchant*'  Nat  Rk 
Nat  Bk  of  Baltlm  . 
National  City  Hank 
Nat  Bk  of  Comm'ce 
Nat  Exchange  Bk.. 
Nat  Howard  Bank. 
Nat  Marine  Bank.. 
Nat  Mechanics'  Hk 


100.000 

loo.ooo 

1  .000.000 

Merced  in 

200.000 

600.000 

6.50,000 

1,000.000 

300.000 

400  000 

.',00.000 

100.000 

1.. 500. 000 

1,210.700 

600  000 

500.000 

1,000.000 
230,000 

400,000 
1  .000.000 


45.367     1,571.479      50 

12.500         674.000     100 

1,900. 744  10,462.910       10 

Nat.  Bk.    of  Baltimn  re 


116,074 
603,714 
286,901 
570.922 

136,02  4 

182.617 

126,986 

6  1,918 


2,708,135 

7.1  SI  .769 

3,202,99  t 

6.407  018 

1.106,102 

1 ,288,081 

2.222.38S 

997,1  '6 


1,019,8<  »  12,658  oi  r 
371.965    8,231,870 


13.5.0!  2 

560.310 
786,64  i 
125.241 
233.144 
1,087,870 


1,205.598 

2,901  ."66 

,  30 

1  ,299,400 

2.761  .901 
6  721 


.50 
100 

40 
100 
100 
100 

20 

2.5 
100 
100 
100 

1.5 
100 

10 

:<o 

10 


Per 

share' 

66 

105 

110 

40 

41 

SO 

90 

210 

220 

51 

52 

143 

106 

110 

108 

112 

24 

26 

186 

180 

182 

110 

120 

81 

33 

1 63 

164^ 

13 

14 

43 

28 

29 

.,™  '"""      "Capital  and  ■urplu*  to  be  I,     b  Capital  to  be  Increased,     A  Book  value,     v This  is  amount  paid  In  on  shares. par 

■i??;  we  quote  per  share   not  per  cent,     x  Ex-dividend.     v  Capital  paid  In;  authorized  amount  is  larger,     c  Fi      bs  date  June  30,  191 1       ei 
1911.    I  Last  sale.     «  !><■<•.  19  1910.    «  Oct  201911.    ( Includes  debenture*. 


v :,  llie 

une  7 
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HANKS  AND  TRUST  COMPANIES. 


[Vol.  lxxxxhi 


Where  Name*  are  Printed  in   Italics  Fuller  Return*  may  be  Pound  in  the   Advertising  Columns. 


MARYLAND— (Continued.) 


utus 

Grout 

Capital. 

'rofiU. 

l>,  po$iU. 

Pea 

Bid. 

Ask. 

Bait.  (Con.)  — 

% 

• 

Per 

thare. 

Nat  Union  Hk  oiAi.i 

1,001 

650 

•  2,460,000 

100 

130 

136 

Old-Town  Nat 

200,000 

97,659 

1  ,526,888 

10 

12 

14 

Second  Nat  Bank. . 

10.000 

811.63H 

1,280.848 

100 

192 

.  _ 

State  Bk  of  Mary'd. 
Third  National 

2-)!)  002 

61.832 

1,368.513 

26 

26 

Con-. 

ed  witl 

,t  Ba 

It  1  r  II 

ore. 

Western  Nat  Bank. 

585,  '  i 

60,1  li 

20 

38 

40 

Baltimore  Trust  <  to 

1,000,000 

2,735,  li  0 

2,047 

50 

164W 

166 

Golonlal  Trust  Co.  . 

30l 

72,004 

771,:}  )7 

25 

28 

Oontinental  Tr  Co.. 

1,350.000 

2.473,033 

4,029,836 

100 

208 

Fidelity  Trust  Co.. 

1,000 

857, SL4 

6  633,940 

too 

•i  1 5 

230 

M aryland  TrCo.com 

l.ooo.DOo 

1     1544,369 

1,092,748 

100 

92 

97 

Preferred    . 

50n 

1100 

115 

117 

MercantileTr&Dep. 

1,500.1100 

8,139,671 

7,054,175 

50 

145 

147 

Safe  Dep  &  Tr  Co. . 
Union  Trust  Co 

600.000 

2,200,892 

1  3, 54.:, 141 

100 

480 

500,000 

176,070 

725, 2S0 

50 

68 

Frederick — 

Per 

share. 

(Jentral  Nat  Hank.. 

150,000 

79,297 

600,695 

25 

35 

Gltlzens'  Nat  Bank. 

100.000 

349,164 

3,075,742 

100 

400 

Far  &  Mech  Nat  Bk 

125.000 

106,744 

1,104,422 

2.') 

40 

Franklin  Sav  Bank. 

fclOO.OOO 

33,  072 

344,911 

100 

115 

Frederick  Co  NatBk 

150,000 

108,000 

554,000 

15 

22 

Fr'k-Town  Sav  Inst 

£166,471 

1 ,11 ,699 

1,125,414 

100 

175 

MASSACHUSETTS— Nat. bks. (exc.  Boston)  Sept.  1;  State  inst.  latest  returns 


Boston- 
Atlantic  Nat  Bunk. 
Boylston  Nat  Bank 
Commercial  Nat  Bk 
Eliot  National  Bk._ 
Ftr8t  National  Bank 
First  Ward  Nat  Bk. 
Fourth  Nat  Bank .  . 
Merchants'  Nat  Bk. 
Mutual  Nat  Bank.. 
Nat  Bk  of  Com'ce.. 
N  Mkt  Bkof  Brit'.. 
Nat  Rock  Bk  of  Box 
Nat  Security  Bk... 
Nat  Shawmut  Bank 

Nat  Union  Bank 

New  Eng  Nat  Bk._ 
Old  Boston  Nat  Bk 
People's  Nat,  Roxb 
Second  Nat  Bank.. 
South  End  Nat  Bk_ 
State  National  Bk. 
Web'r&AtlasN't  Bk 
Wlnthrop  Nat  Bk.. 
American  Trust  Co. 
Bay  State  Trust  Co 

Beacon  Trust  Co 

Boston  S  Dep&  Tr. 
Columbia  Trust  Co. 
Gomm'w'th  Tr  Co.. 
Dorchester  Tr  Co.. 
Exchange  Trust  Co. 
Federal  Trust  Co.. 
International  Tr  Co 
Liberty  Trust  Co_. 
Llncoln  Trust  Co._ 
Mattapan  D&Tr  Co 
New  Eng  Trust  Co_ 
Old  Colony  Tr  Co. . 
Paul  Revere  Tr  Co 
Puritan  Trust  Co.. 
State  St  Trust  Co.. 
USTrust  Co 


Beverly — 

•sverly  Nat  Bank. 


Brockton — 

Brockton  Nat  Bank 

Home  Nat  Bank 

Plymouth  Co  SD&T 


Cambridge — 
Charles  Riv  Nat  Bk 
©ambridge  Trust  Co 

Central  Trust  Co 

Sarvard  Trust  Co.. 

R.  Cambridge — 

Lechmere  Nat  Bk.. 

Fali  River- 
Fall  Rlv  Nat  Bk... 
First  National  Bank 
Massas'lt-Pocasset  N 
Metacomet  Nat  Bk. 
Durfee  S  Dep  &  Tr. 

Fltchburg — 

Fltchburg  Nat  Bk. 
Safety  Fund  Nat  Bk 
Wachusett  Nat  Bk. 
Fitchb'gSD&TrCo. 

Gloucester — 
Cape  Ann  Nat  Bk.. 
Cape  Ann  Sav  Bk.. 
City  National  Bank 
Gloucester  Nat  Bk 
Glou'ter  SD&TrCo 

Haverhill — 

Esse?  Nat  Bank 

First  National  Ba:ik 
Haverhill  Nat  Bank 
Merchants'  Nat  Bk. 
Merrimack  Nat  Bk. 
Haverhill  Trust  Co. 


Deposit*  of 

750,000 

700,000 

250.000 

1,000.000 

3,000,000 

200,000 

1,000,000 

3,000.000 

200,000 

1,500,000 

250,000 

300.000 

250,000 

3,500,000 

1,000,000 

200,000 

900,000 

300,000 

2,000,000 

200.000 

2,000,000 

1,000,000 

300,000 

1,000,000 

500,000 

600,000 

1,000,000 

100,000 

1,000,000 

200,000 

250,000 

1,000,000 

1 ,000,000 

200,000 

200.000 

100,000 

1.000,000 

5,000.000 

200,000 

200,000 

1,000,000 

"300,000 


300,000 


200,000 
200,000 
100,000 


100,000 
100,000 
200,000 
200,000 


loo.ooo 


400,000 
400,000 
650,000 
750,000 
400,000 


250.000 
200,000 
250,000 

250,000 


150,000 

i6t),666i 

200, 000 
200,000 


100 .000 
200,000 

200.000 

240,000 
200,0001 


banks  date 
655,915 
282,681 
262.4S7 

1,376,763 

6,382.987 
192,087 
898,16.) 

3,684,192 
8,939 

1,595,282 
218,703 
533,927 
874,066 

5,813,181 

1,460,479 
132,539 
368,99s) 
213,799 

2,960,090 
65,198 

1  743,729 

1,073,738 
571,405 

2,170,916 
646,5  44 
554  573 

2,749,503 

30,575 

795,449 

46,66j 

50,231 

368,976 

4,442,569 
146,740 
114,564 
128,562 

2,588,174 

11,297,057 

32,532 

178,591 

1,370,001 

1,339.871 


311,207 


204,761 

496,110 

35,711 


184  204 
225,823 

165,8 

186,952 


150,217 


Oct.   28 

5,123,000 

3,379,000 

2,060,000 

10,705,000 

66,755,000 

Cl  ,266,139 

8,8., 6,000 

12,09  4,000 

cl  ,639,399 

15,890,000 

cs20,079 

c3, 638 ,936 

l,o..>0,000 

93,431,000 

11,094,000 

1,304,000 

2,641,000 

cl  ,803  ,610 

25,305,000 

C986.079 

11,667,000 

4,669,000 

3,577.000 

16,863,917 

7,081,699 

7,741,140 

15,555,242 

517,832 

13,149,721 

dl,  664, 148 

1,565,238 

6,410,462 

12,244,662 

2,898,063 

1,060,039 

1,516,695 

26.447.76i 

90,579,229 

964,983 

2,739,100 

14,459,192 

d5,269,0t)6 


1,286,511 


1,808,782 

2,103,026 

753,938 


877,779 
1,429,675 
1,015,539 
1,556,678 


609,179 


241 ,909 
481,007 
444,424 
314,388 
497,376 


319,702 

235,112 

77,127 

107, 63J 


123,171 
28 1  ,083 
102,413 

101.012 
230,367 


71,870 
230,209 
386,031 
US. 710 
256  089 


1,704,677 
1,237,305 
2,171,381 
1,368,013 
2,533.710 


1,414,988 

1,098,734 

591 ,892 

1,345,729 


717,536 
2,703,389 

938,314 

376,267 

1,859,09  4 


641 ,964 
1,502, 45  7 
1,349,222 
1,200,864 

1,1  11,843 


1911 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 


100 
100 
100 


100 
100 
100 
100 


100 


100 
100 
100 
100 
100 


100 
100 
100 
100 


100 


Per 


1)375 


185 
175 


S,'iart:. 

156  a 

103V£ 
13*  X 

229 
426M 


116 

190 


405 


125 

iio" 


325 
325 

215" 


280 
I73H" 


410 
206 

125  H 

130 
265  H 

\7Ws 
176 

350~- 


105 


135 
150" 


200 


380 


200 


500 


Per 


Per 
145 
200 


Per 
*220  U 
*113K 


100 


*170  J 

Per 

*190 

Per 
128 
200 
155 
123  Mi 
190 

Per 
170 
130 
100 
145 


75.780  dl, 099. 186    100 


Per 

100 

1(111 

100  ... 

100 

100 


200 


140 


share 
155^ 


share. 


MASSACHUSETTS  -(Continued.) 


100 


share. 
c  23'8 

./'e'98 


ne  '11 

share. 
Oct'  10 

share, 
132 


130 


share. 

175 

135 

105 

150 


share. 


Capital. 


Hoi  yoke — 

■ 
Hadley  Falls  Nat  Bk 
Bolyoke  Nal  Bank. 

Home  Nut   Bank 

Park  National  Bank 


Lawrence — 

Bay  State  Nat  Bank 
Pacific  Nat  Bank.. 
Arlington  Trust  Co. 
Lawrence  Trust  Co. 
Merchants'  Tr  Co.. 


Lowell — 
Appleton  Nat  Bank 
Old  Lowell  Nat  Bk. 
Traders'  Nat  Bank. 
Union  Nat  Bank... 
Wamesit  Nat  Bank 

Lowell  Trust  Co 

MiddlesexSD&TrCo 

Lynn — 

Central  Nat  Bank.. 
Lynn  National  Bk. 
Manufac's  Nat  Bk. 
National  City  Bank 

Essex  Trust  Co 

Lynn  S  Dep&  Tr  Co 
Security  Trust  Co.. 

New  Bedford — 

First  National  Bank 
Mechanics'  Nat  Bk_ 
Merchants'  Nat  Bk. 
N  BedS  Dep  &  TrCo 

Peabody — 
Warren  Nat  Bank. 

Salem — 
Mercantile  Nat  Bk_ 
Merchants'  Nat  Bk. 
Naumkeag  Tr  Co.. 
Salem  S  Dep&Tr  Co 

Springfield — 

Chapin  Nat  Bank.. 
Chicopee  Nat  Bank 
Springfield  Nat  Bk. 
Third  Nat  Bank... 
Springfield  S  D  &  Tr 
Union  Trust  Co 

Taunton — 

1  Bristol  Co  Nat  Bk.. 
Machinists'  Nat  Bk 
Taunton  Nat  Bank. 

Worcester — 

Mechanics'  Nat  Bk_ 
Merchants'  Nat  Bk_ 
Worcester  Nat  Bk. 
Worcester  Trust  Co 


Surplus 
<fc   Profits. 


QroM 
OepoHtt. 


Par.    Bid. 


I 
500,000 
200,000 
200,000 
250,000 
100,000 


375,000 
150,000 

200.000 

100.000 

300,000 


s 

212,000 

63,0  1  i 


139,992 

50,017 
26,071 


s 

. ,  1 68 

..177 

1,197,350 

1  .2  18, 713 

708,020 


1,083,803 

;  013 

770,070 

0732,592 


300.000 
200,000 
200,000 
350,000 
250.000 
232  0)0 
100,000 


200,000 
100,000 
200.000 
200,000 
250,000 
100,000 
200,000 


1,000,000 
600,000 

1,000,000 
200,000 


162,998, d2, 170,290 


1S7.48I  734,052 

64,000  515,000 

8102,492  82,921,818 

348,6ot  2,208,373 

100,111  308,752 

97,007  1,323,031 

43,643  477,226 


342,7 '5  1,988,249 
$251,997  81,289,945 

112,991  1,708,631 
173,730  1,119,000 

335,160  1,794,498 

266,063  2,344,750' 

169,148  3,760,698 


699,996 

574,712, 

1,194,507 

208,963 


1,315,130 
1,690,542 
2,134,514 
1,748,551 


200  000 


200,000 
200  000 
250.000 
200,000 


500,000 
400,000 
500,000 
500,000 
500,000 
500,000 


500,000 
200.000 
600,000 


200,000 

500,000 

250,000 

1.000,000 


100 
100 
100 
100 
100 


75 
100 

100 

100 

100 


100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 


Per 

110 
140 
185 
1  40 
100 


115 

150 
200 
145 
105 


Per    share 

121  Yt. 

117      j 

125       

100        

150       


Per 
103       105 

101J4 

105 

177 


100 
100 
100 
100 


123,192        685,486    100 


145,090 
272,467, 
270,58$ 
128,071 


112,719 
430,729 
665,334 
588,127 
735,817 
338,576 


94,010 
152,182 
213,274 


283,574 
462,864 
425,776 
556,729 


1.230,335 

1.638.336 

2.436,274 

987,505 


1,839,464 
2,940,235 
3,337,953 
3,649,453 
4,352,143 
6,623,844 


1,036,272 
406,191 
803,912 


3,717,121 
4,339,981 
3,917,921 
8,803,742 


100 

103 

103 

Per 

share. 

200 

300 

no 

150 

215 

250 

175 

Per 

sharr . 

139 

154 

198 

250 

265 

Per 

share. 

No 
100 

50 
100! 
100 


100 
100 
100 
100 
100 
100 


100 
100 
100 


100 
100 
100 
100 


Per  i  share, 
minal  pricei 
*  116 

83H*85 
250 


Per 
105 
180 
205 
225 
225 
200 


150 

share. 

108 

190 

212 

230 

230 

205 


Per    share . 

l\  98 

M50 

...    M05 


Per 
150 
ISO 
210 
215 


share. 


MICHIQAN— Nat.  banks  Sept.  1;    State  ins'itutions  Sept.  1. 


Bay  City — 

Bay  City  Bank 

Bay  County  Sav  Bk 
Commercial  Bank.. 
First  National  Bank 
Old  Second  Nat  Bk 
People's  Sav  Bank. 


Detroit- 
Central  Sav  Bank.. 
Detroit  Sav  Bank.. 
Det  United  Bk  Ltd. 
Dime  Savings  Bank 
First  National  Bank 
Germ-Amer  Bank.. 
Home  Savings  Bank 
Met  .State  Bank — 
Michigan  Sav  Bank 
Nat  Bk  of  Comm'ce 
Old  Detroit  Nat  Bk 
Peninsular  Sav  Bk. 
People's  State  Bank 
Wavne  Co  Sav  Bk. 
Detroit  Trust  Co... 
Security  Trust  Co.. 
Union  Trust  Co 


Grand  Rapids — 
City  Trust  &  SavBk 
Commercial  Sav  Bk 
Fourth  Nat  Bank.. 
Or  Rap  Nat  CityBk 
Or  Rapids  Sav  Bk. 
Kent  State  Bank.. 
Old  National  Bank . 
People's  Sav  Bank. 
Michigan  Trust  Co. 


Saginaw — 
Bank  of  Saginaw.. 
Commercial  Nat  Bk 
People's  Sav  Bank. 
Saginaw  Co  Sav  Bk 
Second  Nat  Bank.. 


150,000 
50,000 
100,000 
100,000 
100,000 
50,000 


100,000 

400,000 

250,000 

1,000,000 

2,000,000 

250,000 

750,000 

215.000 

250,000 

750,000 

2.000,000 

800,000 

1,500,000 

1,000,000 

1,000,000 

500,000 

500,000 


200,000 

200,000 

300,000 

1,000,000 

200.000 
500,000 
800,000 
100,000 
200,000 


500,000 
100,000 
50.000 
Consolid 
500,000 


200,7711 

54,520 

122,617 

200,690 

26,667 

38,209 


122, 

784, 

82, 

578, 

1,364, 

8s, 

716, 

Sl5 

223 

343. 

978 

322 

1,928 

1,341 

1,316 

744 

403 


2,295,780 
983,929 
912,920 

1,098,705 
766,321 

1,096,904 


630  3 
712  10 
469 1  2 
976  10 
643  21 
I  47  82 


Per 
100  265 

100'  215 
100  240 
100  ..  ... 
100 
1  150 


100 
100 


share. 
275 
230 
260 


715 

000 
798 
902 
091 
569 
02S 
183 
573 
911 
119 


993,346 

268,660 
929,966 
610,721 
204,292 
926,384 
663,115 
S99.000 
650,760 
259,598 
145,064 
,028,344 
.687.0S3 
,47  1.080 
,554.760 
,103,298 
,796,697 


45,967 

59,234 

232,639 

- 
87,967 

307.020 

110,137 
459,769 


1,283 
2,110 
3,315 
6,451 
2,914 
6,500 
6,107 

1,198 


100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 


Per 
230 
250 

174 
167 
175 
130 
280 


230 
172 
150 
165 
225 
225 
250 
220 


100  167 


,739  100 

,968  100 

.72.8  100 

,037  100 

.  1881  100 

,879  100 

.330-  100 

904  100 

882  100 


752,083  8,095,010  100 
132,037  1,060,177:  100 
101,578  1,186.737  100 
ated  with  Bk  ol  Sagi  oaw 
401,6941  4,421,4051  100' 
i  !  ' 


Per 

170" 

180 

160 

165 

250 

196 

210 

500 


Per 
225 
220 
250 

200 


110 


^faire 


185 
175 


150 
200 
168" 


275 


shnre. 


190 
165 


255 
198 


share. 


■  *  Sale  price,  a  Capital  to  he  increased,  d  Includes  savings  deposits,  e  Capital  paid  in;  authorized  amount  is  larger,  k  This  is  the  so-called 
"Weekly  Deposits,"  now  forming  capital  on  which  dividends  are  paid,  r  Ex-dividend,  ft  Jan.  10  1910.  /  Last  sale,  n  Apr.  27  1911.  v  New 
stock,     r  March    25    1911.     c  Sept.  1  1911.     s  June  7  1911.      t  Jul*  21  1911. 


Nov.,  1911.| 
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Where   Names  are   Printed  in   Italics  Fuller   Returns  may   be  Found  in  the  Advertising  Columns 


MINNESOTA— Nat. 

banks  Sept.  1;  State  institutions  latest  i 

■eturns. 

Surplus 

Gross 

Capital. 

A   Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Duluth— 

S 

$ 

$ 

Per 

share. 

Amer  Exch  Nat  Bk 

500,000 

1,214,560 

7,401,443 

100 

326 

City  Nat  Bank 

500,000 

210,740 

2,744,977 

100 

130 

First  National  Bank 

500,000 

1,629,544 

10,258,774 

100 

411 

Northern  Nat  Bk._ 

250,000 

56,039 

1,549,494 

100 

130 

Minneapolis — 

Per 

share. 

East  Side  State  Bk. 

100,000 

17,740 

472,716 

100 

125 

130 

Pirst  National  Bank 

2,000,000 

2,416,663 

19,867,937 

100 

272,4 

275 

German-Amer  Bk.. 

200,000 

138,574 

2,447,558 

100 

175 

Germania  Bank 

Merged   in 

Metropoli 

tan  Nat  B 

k 

Hennepin  Co  Sav  B. 
Merch&ManSt'teBk 

250,000 

253,615 

4,752,720 

100 

210 

250 

100,:  100 

27,113 

583,882 

100 

115 

Metropolit'nNatBk. 

300,000 

86,879 

1,263,373 

100 

129 

13.5 

Northwest  Nat  Bank 

3,000.000 

2,359,820 

22,770,737 

100 

270 

280 

St.  Anthony  Falls  Bk. 

200,000 

93,642 

1,699,577 

100 

143 

Scandinav  Am  N  Bk . 

500.000 

88,919 

2.417.90S 

100 

112 

118  H 

Security  Nat  Bank. 

1 ,000,000 

1,990, 213117, 089,942 

100 

400 

410 

South  Side  State  Bk 

100,000 

56,927        723,791 

100 

250 

Union  State  Bank. 

100.000 

26,869        563,672 

100 

115 

Minn  Loan  &  TrCo. 

1,000,000 

234,755    2,691,363 

100 

St.  Paul- 

Per 

share. 

American  Nat  Bk_. 

200,000 

79,885    1,850,758 

100 

106 

Capital  Nat  Bank.. 

500.000 

157,170|   4,896,770 

100 

130 

135 

First  National  Bank 

1,000,000 

1,265,561  10,852,104 

100 

270 

275 

Merchants'  Nat  Bk. 

1,000.0110 

933,7161   9,170,559 

100 

220 

222 

Nat  Germ-Amer  Bk 

1 ,000,000 

1,127,563'   9,550,812 

100 

220 

225 

Scand'vian  Am  Bk. 

100,000 

160,357     1,379,891 

100 

235 

Second  Nat  Bank. . 

400,000 

459,766    3,167,791 

100 

230 

250 

Stock  Yards  Nal  Bk 

100,000 

94,702    1,179,068 

100 

200 

Security  Trust  Co.  _ 

250.000 

154,717        950,062 

100 

125 

MISSISSIPPI — Nat.  banks  Sept.  1:  State  institutions  latest  returns. 


Jackson — 

Capital  Nat  Bank. . 
First  National  Bank 

Jackson  Bank . 

Merch  Bk  &  Tr  Co. 

Vicksburg — 
American  Bk&TrCo 
Citizens'  Nat  Bank. 
City  Sav  &  TrustCo 
Delta  Tr  &  Bkg  Co. 
First  National  Bank 
Merchants'  Nat  Bk. 
People's  S  Bk  &  L. 


200,00(1 

100,01X1 

100,000 

C350.000 

150.000 
100,000 

50,000 
100,000 
300,000 
100,000 

50,000 


138,277 
152,290 

26,748 
119,487 

67,011 

46,709 

52,233 

60,900 

157,796 

305,995 

108,000 


843,732 
653,311 
442,563 
,097,877 

967,950 

227,200 
813,925 
550,000 
743,373 
745,709 
750,000 


100 


100 
100 
100 
100 
100 
50 


Per    share. 


Norni 


nal. 
135 


200 

150" 

375 

150 


MISSOURI— /Vo*.  banks  Sept.  1;  State  institutions  latest  returns 


Kansas  Citv — 

All  Night  &  Day  Bk 
Commonw'th  N  Bk 

Corn  Belt  Bank 

Drovers  Nat  Bank. 
First  National  Bank 
Gate  City  Nat  Bk_. 

Ger-Amer  Bank 

Int-St  Nat  Bk  Kan. 

Mercantile  Bank 

Nat  Bk  of  Comm'ce 
Nat  Bk  of  the  Rep. 
National  Reserve  Bk 
New  Eng  Nat  Bank 
Produce  Exch  Bank 
Security  Nat  Bank. 
Southwest  Nat  Bk. 
Traders'  Nat  Bank. 
Western  Exch  Bank 
Westport  Ave.  Bank 
Amer  Union  Tr  Co. 

Commerce  Tr  Co 

Fidelity  Trust  Co.. 
Pioneer  Trust  Co.. 

St.  Joseph — 
Burnes  Nat  Bank.. 
Ist  N  Bk  of  Buchan- 
an Co 

German-Am  Nat  Bk 
Merchants'  Bank.. 
St  Jos  Stock  Yds  Bk 
TooUe-Lemon  N  Bk . 

First  Trust  Co 

Missouri  Val  Tr  Co. 
St.  Louis — 

Boatmen's  Bank 

Bremen  Bank 

Broadway  Nat  Bk. 
Cass  Ave.  Bank... 
Central  Nat  Bank.. 

Chippewa   Bank 

Franklin   Bank 

German-Amer  Bk.. 
German  Sav  Inst'u 
Grand  Ave.  Bank.. 
Intern'l  Bk  St  Louis 

Jefferson   Bank 

Lafayette   Bank 

Lowell  Bank 

Manchester  Bank.. 
Mec-Amer  Nat  Bk.. 
Mercantile  Nat,  Mk 
Merch  Laclede  Nat 
Nat  Bk  of  Comm're 
Night  &  Day  Bk  . . 
Northwest'n  8av  Bk 
South'n  Com  &  Sav 
South  Side  Hank    .. 
State  National   Bk 
Third  National  Bk 
Onion  Station  Bk.. 
American  Tr  Co 
B'way  Sav  Tr  Co 
Chautcau  Irust  Co 

City  Trust  Co 

Commercial  Tr  Co 
Commonw'lth  Tr  Co 
Easton-TavlorTrCo 
Karm&MerchTrCi) 
JefJ.-Qravols  1  r  Co 
Mercantile  Tr  ( 
Mitsi  strip  Val  Tr  Co 
Nor  St,  Louis  It  Co 
St  Louis  Union  TrCo 
Savings  Trust  Co 
Vandeventer  I  i 
West  St  Louia  TrCo 


100,000 
250,000 
100.000 
300,000 

1,000,000 
200,000 
100,000 
500,000 
100,000 

2.000,000 
500,000 

1 ,200,000 
500,000 
100.000 
250.000 

1 ,000,000 
200.000 
100,000 
100.000 
132,260 

1,000.000 

1 ,000,000 
C267.500 

200,000 

500,000 
200,000 
200,000 
200,000 
200,000 
50,000 
100,000 


2,000,000 

100,000 

200,000 

100,000 

1,000,000 

100,000 

600,000 

1,000,000 

500. ("id 

100,000 

200.000 

200.000 

100.000 

10(1,00(1 

250,000 

2,000,000 

1,500.000 

l,70O.(KKi 

10,000.000 

90,961 

200,000 

loo.ooo 

200.(Kl() 
2,000.000 
2,000. Hi") 

100,000 

1,000.(1(10 

100.000 

100,00) 

50,000 

102,  WO 

2.001.  ono 

100.000 
lOO.ooo 
100,000 

3.000,000 

8,000,000 

100,00(1 

5,0110.(100 

100.000 

50.000 

100. ooo 


53,722 

33,567 

67,662 
,576,509 

23,300 

99,8631  1 
,068,047  7 

7,594| 
647,730:20 

92,909  4 
234,948 
824,430 

14,627 

21,830 

284,654 

11,004 

171,998 

39,139 

33,072 
326,267 
,185,749 
348,994 


83,395  2,709,107  100 


385,920 
172,147 
117,697 
103,427 
187,763 
4,757 
25,630 


218,713 
,702,472 
385,472 
,290,943 
,156,919 
,153,074 
,458,766 
,709,940 
324,472 
,208,695 
,149,722 
266,979 
214,942 
665,728 
,018,477 
,557,665 
752,217 
,583,949 
506,739 
98,018 
,758,158 
,598,923 
329,791 


100 

"166 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Per    share 


4,332,199 
4,076,467 
2,090,287 
1,821,885 
4,342,123 
571,705 
725,070 

13,478,720 
2,848,269 

561,718 
1,171,890 
9,193,798 

940,990 
5,754,394 
5,517,425 
9,843,331 

836,833 
2,886,702 
1,474,748 
4,596,430 

467 ,442 

1,124,460 

13,745,681 

4,794,462 

1,578,670 

SO, 368. 0  16 

196,667 
3,760,783 
1  ,607,306 
3,609,363 
0,202,712 
16,135,682 
616 

i,788 
728,702 
143.779 
1  10,368 
243 

56,725 

,131  ,101 

518,210 

300,912 


100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 
100 

loo 

110 
100 
100 

[oo 

100 
100 

110 
100 
100 

loo 
100 
100 

100 
100 
100 


170 
150 
150 
475 
116 


450 
105 
160 
140 
131 
450 
150 
135 
170 
171 
375 
210 


169H 
280 
230 
Per 


Per 

580 "" 

95 
160 
124 
177 


180 


155 


125 


110 
I61i^ 
160 
133 


145 
172 
173 


100 

1704 

29) 

235 

share. 


share. 
243 

l66~~ 

165 
126 


300 

190 

465 

475 

140 

325 

326 

120 

125 

900 

110 

112 

156 

308 
207  H 


294^ 

250 

875 

■1') 
320 

I  30 


300 
208" 

260 


325 


150       160 


1  05 
1(1'. 

130 

no 
335 

125 


in 
120 


no 
108 

12  1 
340 
302 

no 

110 


MONTANA — Nat.  banks  Sept.  1;  State  institutions  latest  returns. 

Capital. 

Surplus 
&   Profits. 

Gross 
Deposits. 

Par. 

Bid. 

Ask. 

Butte— 

First  National  Bank 

$ 

200.000 
200,000 

617,992 
20.337 

% 

4,000,910 
477,122 
617,713 

3,196,067 

Per 

share . 

Miners  S  Bk  &  TrCo 

Silver  Bow  Nat  Bk 

200,000          14,895 
100,000,       307,874 

200.000        254,619 
250,000        158,630 
100,000          42.000 

Dalv  Bank  &  Tr  Co 

100 

Helena — 

American  Nat  Bank 

1, 760,180.   100 

2,506,607     100 

600,000    100 

Per 

share- 

Nat  Bk  of  Montana 

Tho*  Cruse  Sav  Bk 

Conrad  Tr&SavBk 
Union  Bk  <fe  Tr  Co. 

200,000 
250.000 

40,000 
316,720 

835,010 
2,202,947 

100 

::::: 

NEBRASKA— Nat. 

banks  Sept. 

1;  State  institutions  latest  returns. 

Lincoln — 

Per 

share 

Citv  National  Bank 

250,000 

78,714 

1,671,291 

200 

First  National  Bank 

400.000 
200,000 

337,200 
69,875 

3,917,724 
1,625,909 

100 
100 

Nat  Bk  of  Comm'ce 

First  Tr  &  Sav  Bk. 

50,000 

30,044 

654,975 

100 

Omaha — 

Citv  Nat  Bank 

500,000 

63,935 

2,3x8,901 

100 

108 

111 

Corn    Exch  Nat  Bk 

300.000 

24,895 

1 ,30  ( ,955 

100 

98 

101 

First  National  Bank 

500.000 

957,999 

12,052,219 

100 

250 

275 

Merchants  Nat  Bk. 

500,000 

601,277 

6,s06,773 

100 

190 

200 

Nebraska  Nat  Bank 

200,000 

105,819 

2,015,492 

100 

115 

130 

Omaha  Nat  Bank  . . 

1,000.000 

598,013  12,592,976 

100 

175 

200 

U  S  National  Bank. 

600,000 

800,671  11,309,380 

100 

285 

300 

South  Omaha — 

150,000 

Per 

share . 

Live  Stock  Nat  Bk. 

32,084    1,320,969 

100 

120 

125 

Stock  Yards  Nat  Bk 

750,000 

421,109    7,270,724 

100 

Packers  Nat  Bank. 

200,000 

421,109  e  2, 058,718 

100 

110 

135 

NEW  HAMPSHIRE — National  banks  Sept.  1. 


Manchester — 

\moskeag  Nat  Bk. 

First  Nat  Bank 

Manchester  Nat  Bk 
Merchants  Nat  Bk 


200,000!  353,928     2,290,917  100 

150.0001  1  -8.7(2        730,:<70'  100 

150,000!  a-171 ,01 0,al  ,743,529  100 

1.50, OOOl  70»,017l       709,0471  100 


Per 


share. 


\EW  JERSEY—  Nal.  banks  Sept.  1;  State  institutions  latest  returns. 


Camden — 
Camden  Nat  Bank 
First  National  Bank 
National  State  Bk 
Camden  S  D  &  T  Co 

Broadway  Tr  Co 

Central  Tr  Co 

Security  Trust  Co.. 
West  Jersey  Tr  Co. 

Elizabeth — 
National  State  Bk. 
Union  Co  Trust  Co. 

Hoboken — 
First  National  Bank- 
Second  Nat  Bank.. 
Hoboken  Trust  Co. 
Hudson  Trust  Co.. 
Jefferson  Trust  Co. 
Trust  Co  of  N  J 

Jersey  City — 

Claremont  Bank 

First  National  Bank 
Hudson  Co  Nat  Bk. 
Merchants  Nat  Bk. 
Third  Nat  Bank... 
Bergen  ifcLafa vet  .Tr 
Commer'l  Tr  N  J.. 
Greenv  Bk  &  Tr  Co 
Jersey  City  Tr  Co.. 
Lincoln  Trust  Co.. 
Mercantile  Trust  Co 
N.ITGu  &TrCo._ 
Pavonia  Trust  Co.. 
Peoples  S  D  &  Tr  Co 
Union  TrustCo 

Morristown — 
First  National  Bank 
National  Iron  Bank 
American  Trust  Co 
Morristown  Tr  Co.. 

Newark — 
American  Nat  Bank 
Broad  &  Market  NB 
Essex  Co  Nat  Bank 

Mfrs'  Nat  Bank 

Merchants  Nat  Bk. 
Nat  Newark  Bkg  Co 
National  State  Bk. 
North  Ward  Nat  Bk 

Union  Nat  Bank 

City  Trust  Co 

Clinton  Trust  Co.. 
Federal  Trust  Co.. 
Fidelity  Trust  Co.. 
Ironbound  Tr  Co.. 
Newark  Trust  Co.. 
•  -ille  Trust  Co. 
West  Side  Trust  Co 

New  Brunswick- 
Nat  Hank  of  N  J... 
P  soples  Nat  Bank. 
New  Br'sw'k  Tr  Co 

Passaic — - 
Pa  Male  Nat  Bank.. 
Iloliarl  Trust  I  ' 
Passaic  r  dt  s  DCo 
Peoples  Bk  *  Tr  Co 

I'.iterson  — 
Find  National  Bank 
Paterson  Nat  Bank 

rid  Nal  Bank 
i '  terson  Sav  tnst'n 

!  nisi    CO 

1  lerman  Am  Tr  Oo 

!  I.i  nilton  Trusl  l-ci 
Paterson  SD&Tr  Co 
City  SD&Tr  Co 

Trenton — 
Broad  Si  Nat  i 
First  \;,  linn  0  Bank 
Mechanics  Nal   Bk 

Mercer  Trusl  C 

n  co 


100,000 
200,000 
260,000 
451.725 
100,000 
100,000 
100,000 
100.000 

350.000 
300.000 

220,000 
125  000 
100.000 
500,000 
100,000 
500,000 

50  000 
400,000 
250,000 
200.000 
200.000 
100,000 
1,000,000 
100.000 
100,000 
150,000 
100.000 
500,000 
100,000 
200,000 
500.000 

200,000 
200.000 
150,000 
600,000 

200.000 
200,000 

1,000,000 
350,000 
500,000 

1.000,000 
500,000 
200.000 

1 ,500  000 
100,000 
100,000 

1,000.000 

2,000,000 
200.000 
100.000 
100,000 
200,000 

250.000 
100.000 
100,000 

200,000 

100,000 
200,000 
200. ooo 

500,000 
800.000 

150.000 
1,0.  II)  000 

ico.ooc 

150.000 

400  ooo 

KOODOO 
200,000 

0,000 

500.000 
500.  ooo 
500  OOO 

0  ono 


124,544 
250 ,660 
297,00. 
750,699 

74,194 
283,914 
164,161 

70,043 


1,815,29 1 
2,186,854 
3,414,426 
6.  87,530 

800,888 
1,844,800 
2,305,237 

341,059 


/-•it 
lOOl    175 
100*171 
501 


e732,409e  3,261 ,928 
367,746    4,176,777 


625,767 
264.627 
133,642 
1,525,984 
75,701 
872,520 


26 

1.2)2 

776 

d40 

414 

139 

2,313 

85 

128 

343 

66 

1,490 

60 

233 

149 


710 
227 

788 

0^6 


3,438,065 
3,392,710 
1.566.12S 
14,469,984 
1,  >05,917 
3,903,117 


125  2 
774  3 
083  12 


967 
409 
451 
264 
404 
164 
140 
99 


339,937 

75,529 

24,039 

1,413,497 

42,169 

93,716 

1,479,571 

406,717 

720,099 

1,883.321 

528,987 

343,780 

2,486,965 

86.224 

34,069 

1,047,260 

7,686,303 

204.60  i 

62,(74 

82,170 

314,369 

425,31,8 

i  in, ooo 

140,839 

365,061 

133,293 
148,410 
229.269 

078,710 

406.027 

251,2  l-s 

88  I 

215,150 

322,167 

36 

806,504 

181,170 

32  1 

4  10,346 
98  i 
568,  11  I 

25 


255,111 
,364,917 
,846,921 
.024,826 
,606,287 
,410,862 
,700,199 
,549,374 
,186,844 
,757,239 
,084,080 

678,552 

755,011 
,773,936 

295.644 


100 

25 

100 

100 

50 
100 

25 

100 
100 
100 
100 
100 

100 
100 


170 
265 " 


Per 

140 

280 
Per 
93  H 

375 

230 

550 

160 

390 
Per 

175 

330 


300 

share 

100 

400 

250 


100    360 


3,306,907 

1,654,548 

135,457 

7,185,049 

1,013.411 

804,907 

7.959,673 

2,593,762 

4,360,0  (7 

9,037,044 

2,583,419 

3,806,942 

11,699.097 

1,272,170 

480,349 

5.251,128 

13,089,:<61 

1,98  .',903 

818,489 

565,760 

2,783,250! 

2,849,357 

1,100,000 
1,315,089 

1,658,246 
1,332,383 

::.i  10,716 
2,076,262 

2,802,172 
1.221 
2,789 
12,380 

2,21  1,840 
3,00 

I  'O 
1  ,6  18 

2, 199 
o  61  i  ,391 
3,808,940 
808 ,70  ■ 

2, '00  ' 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 


100 
275 
285 
350 
275 
220 
325 
160 
515 
110 
325 

75 

Per 


110 


Per 

115 

150 

150 

250 

260 

190 

501  11  2H 

100  390 

100  390 

100  175 

140 

227 

800 

205 

160 

170 

255 

Per 
270 
225 
230 

Per 
300 

250 
2.0 
200 

Per 
290 
260 

300 

10.) 


100 

"50 

100 

100 

50 


100 
100 
100 
100 
100 
100 

100 
100 
100 

100 
100 
100 

100 

100 

100 

100 

100 
100 

100 


share 


1024 
*90 

*ioo" 

*275 
♦165 

sliarc 


170 

415 
shart. 


340 
395 


360 
300 


335 
170 
530 

125 


100 

share. 
1274 


11 30 

J455 

share. 

125 

155 


195 
115 


231 


share. 
2  SO 
250 
21  0 
share. 


share. 

800 

275 

ioo" 


100 

100 

190 

100 

170 

100 

1  ,o 

100 

ioo 

15  1 

100 

425 


*  Sale  price,    a  Figures  of  d  20  1911.    ft  New  stock      r  <' .  i    ,  ,,.,  ,,,.  o  Amount   paid  In,     ft  Book 

▼alue.    k  New  stock.    vT  date    March  7   ion.     c  Ex-d    Idend.     \j  (  ,     l     ion 

«June7  19U.     I  List  sale,     r  Po  May  24  1911.     I  March    13  1911. 


<i(i 


BANKS  AND  TRUST  COMPANIES. 


IVOL.   L.XXXX.I1 1. 


Where   Namei  are  Printed  in   Italics  Fuller  Returni  may   be  Found  In   the   Advertising  Columns. 


IEW  MUX  ICO— -Vat.  bank*  Sept.  1  1911 

NEW    YORK  — (Continued.) 

Capital. 

Surplus 
db    Profit*. 

0M 

DapotiU. 

Pur 

Bid. 

Ask. 

Capital. 

Surplus 
±    Profits. 

Oross 
Deposits. 

Par, 

Bid. 

Ask. 

Albuquerque — 

5 

S 

i 

Per 

share. 

, 

■ 

first  NiiUoa.il  Bank 

200.000          50.271 

2,622,740 

100 

N.  Y.  City  (Con.) 

% 

s 

S 

Per 

cent. 

llarriman  Nat  Ban.* 

200,000        239,900  c6 ,502 .000 

100 

285 

. . . .  _ 

Hung.   Amer.    H:j rik 
Impoi  &  Trad  Nai . 
International   Bank 
Irving  Nat  Exch  Bk 

100  000                                             -11 

100 

IEW  YORK— Not. 

t.ks.  except  N.  Y.CUy  Sept.  1:   State  Inst.  Sept. 

29. 

1,500.000    7,580,392  23. 36 1  ,000     loo 
500. OOo         11 4, 4001*2, 370 ,500     100 

2,000.000     1,004.077  25.091,000|    100 

570 

210  *" 

580 

\lham 

Albanv  County  Bk. 

1 

|      Her 

sin  ire  4 

-  .  -  . 

260,000 

100,800 

1,137,369 

100     200 

205 

Jefferson  Bank 

500.000        53    ,000     4..  66,000 

100 

145 

155 

First  National  Hank 

600,000 

270. 18! 

9,171.181 

100 

160 

170 

Liberty  Nat   Hank. 

1,000,000     2,709,462  19,0  0.000 

100 

650 

575 

Mech'ulrs  St   K'rm's 

250,000 

1.0V7.8   6 

1,'  09.U76 

100 

500 

Lincoln   Nat    Bank. 

1,000.000 

1,1.07, 000  10.J25.000 

100 

_ 

400 

Nat  Commercial  lik. 

1,000,000 

1.72B.746 

21,276.797 

LOO 

375 

385 

ManhatlanCo.Bk  of 

2,050.000 

4,496,8  0  36,650.000 

50 

330 

345 

N  YState  Nat  Bk.. 

1,000 

711,000 

18,546,  06 

L00 

300 

310 

Market<t-Fult  Nat  B 

1,000.000 

1,816,809    8,724,000 

too 

250 

257* 

Albany  Trust  Oo 

400.00(1 

314,760 

7,55,  ,010 

100 

195 

200 

MectaAMet'sNat  Bk 

6.000.000 

8.317,775  53,352,000 

loo 

260 

265 

Onion  Trust  Co 

250,000 

496,979 

4,091,372 

100 

325 

350 

Mercantile  Nat  lik 
Merchants'Ex  NatB 

3.000.000 
600.000 

2,771,715  10,700,000 
574,600    O.sKi.OOO 

100 

150 
100 

155 
165 

Auburn — 

Per 

share. 

Merchants'  Nat  P.k 

2.000.000 

1,887,911  22,377,000 

" 

180 

185 

Cayuga  Co  Nat  Ilk 
Nat  Bk  of  Auburn 

200,000 

218,070 

1,255,770 

25 





Metrop's,  Bk  of  the 

1,000.00') 

2,154,400  12,4.1,000 

100 

370 

385 

200.000 

116,191) 

1,221,342 

100 

Metropolitan  Bank 
Mount  Morris  Bank 

2,000.000 

1,605,-.'  0  12,72'  ,000 

100 

198 

205 

Auburn  Trust  Co.. 

150.000 

C176.879 

Cl  ,701,765 

250  000 

340,200    3,287,000 

100 

250 

260 

Mutual  Bank 

200.000 

393.900!   3,  .16.000 

100 

285 

296 

Binghamton — 

Per 

share. 

Nat  Nassau  Bank.. 

500.000 

590, 484;  11, 130,000 

50 

300 

City  National  Bank 
First  National  Bank 

200,000 

165,654 

1,129,309 

100 

Nat  Reserve  Bank. 

1,200,000 

343,700  e3, 292 .000 

100 

95 

400,000 

278,447 

2,808,529 

100 

New  Netherland  Bk 

200 

278,6'  01   2,514,000     100 

210 

220 

People's  Bank 

Broome  Co  Tr  Co  . 

100.000 

C66.879 

C729.139 

100 

N  Y  County  Nat  Bk 
N  Y  N  B  A,  Bk  of. 

500.000 

1,684,100    8,492,000 

100 

900 

975 

200,000 

C108.564 

C876.906 





2,000.000 

3,657,740  18,808,000 

100 

300 

310 

Nineteenth  Wd  Bk. 

Merged 

into  Secur  ity  Bank 

I/Brooklvn — Depo 

sits  of  Broo 

klyn  banks 

are  reporte 

d  net 

and  ar 

e  of 

Northern  Bk  of  N  Y 

In  liqui jdation. 

date  Oct.  28  19 

11.     Surpl 

us  and  pro 

fits  are  of 

date 

Sept. 

1 

Pacific  Bank 

500,000 

940,500'   3,379.000 

50 

270 

280 

1911  for  Nation 

il  and  Sept. 

29  for  State 

Banks. 

Per 

cent. 

Park  Bank,  Nat 

6,000,000 

12,947,404  88,1)73.000 

100 

357  X 

363 

Bank  of  Coney  Isl'd 

100.000 

48,600 

£512.600 

100 

155 

People's  Bank 

200.000 

473,300 

2,085,000 

25    240 

260 

Broadway  Bank 

200,000 

635,500 

3,304,000 

100 

385 

400 

Phenix  Nat  Bank 

Merged 

in    Chatha 

m  &   Pnen 

ix  N  at.  Bk 

Brooklyn  Bank 

In  volu 

ntary   liqu 

idation. 

Plaza  Bank 

100,000        475,200 

4,  40.000 

100;  650 

First  National  Bank 

300,000 

659,000 

2,906,000 

100 

290 

300 

Produce  Ex  Bk  N  Y 

1.000,000        820,600 

9,702,000 

100    170 

175 

Hillside  Bank 

100,000 

31,200 

,s425,600 

100 

125 

Public  Bank 

fc  200. 000|       207,700 

> 7, 833, 900 

100 

Homestead  Bank.. 

200,000 

63,100 

S448.800 

100 

100 

Royal  Bank 

In  volun  tary  liquid 

ation 

Manufact's'  Nat  Bk 

252.000 

867,300 

5.176,000 

30 

415 

430 

Seaboard  Nat  Bank . 

1,000.000 

2,082,121 

27,470,000 

100 

415 

Mechanics'   Bank.. 

1,000,000 

839,600 

12,990,000 

50 

225 

240 

Second  Nat  Bank.. 

1,000.000 

2,290,162 

13,236,700 

100 

385 

400 

Montauk  Bank 

100,000 

70,900 

«56,400 

100 

150 

Security  Bank 

1,000.000 

503,200 

14,090,000 

100 

150 

160 

Nassau  Nat  Bank.. 

1,000,000 

1,063,2(0 

7,466,000 

100 

1212 

225 

Sherman  Nat  Bank 

200.000 

54,564 

cl  ,544,700 

100 

135 

National  City  Bank 

300,000 

592,900 

4,127,000 

50 

280 

295 

State   Bank.. 

1,000.000 

878,900 

20,784.000 

100 

260 

North  Side  Bank.. 

200.000 

159,0(10 

2,018,000 

100 

150 

170 

Twelfth  Ward  Bank 

Merged 

into  Secur 

ity  Bank 

People's  Nat  Bank. 

200,000 

134,900 

el,31 1,600 

100 

158 

165 

Twenty-third  WdBk 

200.000 

98,800 

2,093,000 

100 

175 

Prospect  Park  Bank 

100,000 

60,400 

S767.000 

100 

135 

155 

Union  Exch  Nat  Bk 

1,000,000 

952.895 

9,248,000 

100 

170 

180 

Rldgewood  Nat  Bk. 

100. 000 

32,100 

e498,700 

100 

Wash'n  Hts,  Bk  of. 

100,000 

297,000 

1,239,000 

100 

275 

Terminal  Bank 

In  volu 

ntary  liqu 

idation. 

Westchester  Av  Bk 
West  Side  Bank... 

100,000 
200,000 

48,400 

S251.700 

100 

V  Brooklyn  Trust  Co 
Citizens' Trust  Co.. 

1 ,000,000 

2,400,700 

19,335,400 

100 

445 

455 

1.017,100 

5.135,000 

100 

650 

500,000 

180  900 

1,821,000 

100 

120 

130 

Yorkville  Bank 

100.000 

506,200 

4,630,000 

100 

500 

Flatbush  Trust  Co. 

300,000 

292,100 

4,37S,40.i 

100 

200 

215 

V  Astor  Trust  Co 

1,250,000 

1,032,700 

19,029,700 

100 

350 

360 

Franklin  Trust  Co. 

1,000.000 

1,3  7,300 

13,307,4'  0 

100 

t270 

290 

Bankers'  Trust  Co. 

5,000.000 

13,142,700 

142550  700 

100 

680 

695 

Hamilton  Trust  Ce. 

500,000 

1,087,900 

6,928,400 

100 

2«5 

275 

Broadway  Trust  Co 

700,000 

434,600 

4,510,274 

100 

142H 

148 

Home  Trust  Co 

750,000 

339,600 

2,466,000 

100 

105 

115 

Carnegie  Trust  Co. 

In  liq 

uidation. 

Kings  Ce  Trust  Co. 

500,000 

2,168,600 

19,447,000 

100 

520 

..... 

Central  Trust  Co... 

3,000.000 

16,444,904 

89,343,244 

100 

1000 

1025 

Long  I  Loan  &  TrCo 

1 ,000,000 

2,075,600 

9,066,000 

100 

325 

340 

Columbia  Trust  Co. 

1,000,000 

1,824,100 

16,165.000 

100 

295 

305 

Nassau  Trust  Co 

600.000 

430,300 

6,097,4o0 

100 

155 

165 

Commercial  Tr  Co  . 

500,000 

224,100 

4,205,900 

100 

105 

.-   .. 

People's  Trust  Co_. 
Wllliamsburg  Tr  Co 

1 ,000,000 

1.681, no 

19,846,900 

100 

285 

295 

Empire  Trust  Co.. 

1,000,000 

1,096,981 

19,804.139 

100 

300 

310 

In  volu 

ntary   liqu 

idation. 

Equitable  Trust  Co 

3,000,000 

11  082,679 

40,477,679 

100 

495 

505 

Buffalo- 

Per 

share. 

Farmers'  L  &  Tr  Co 

1 ,000,000 

6,051,900 

137279  800 

25 

1500 

Bank  of  Buffalo 

500,000 

789,877 

9,447,934 

100 

320 

Fidelity  Trust  Co._ 

1.000,000 

1,274.814 

7,657,700 

100 

217H 

222H 

Central  Nat  Bank.. 

200,000 

130,010 

2,041,088 

100 

150 

175 

Fulton  Trust  Co... 

500,000 

791 ,500 

8,347,200 

100 

300 

310 

Citizens'  Bank 

200,000 

C218.560 

c3, 203. 489 

100 

200 

Guaranty  Trust  Co. 

5.000,000 

22,697,700 

161592  400 

100 

790 

800 

Columbia  Nat  Bank 

2,000,000 

1,075,803 

11,962,848 

100 

850 

275 

Guardian  Trust  Co. 

500,000 

517,900 

3,177,400 

100 

100 

115 

German- Amer  Bk.. 

300,000 

c320  807 

c5,946,693 

100 

250 

275 

Hudson  Trust  Co.. 

500,000 

712,000 

3,384,000 

100 



150 

Manuf  &  Trad  Nat. 

1,000,000 

1,516,709 

18,871,738 

100 

350 

400 

Knickerbock'r  TrCo 

3,181,000 

5,846,000 

37,093.600 

100 

288 

295 

Marine  Nat  Bank.  . 

2,000,000 

1,547,44!' 

27,784,808 

100 

330 

350 

Lawy'sTit  In  &  TCo 

4,000.000 

6,176,400 

17.367,300 

100 

240 

250 

Market  Bank 

100.000 

50,640 

1,048,519 

100 

135 

145 

Lincoln  Trust  Co.. 

1,000.000 

551 .000 

10,261,600 

100 

115 

120 

People's  Bank 

300,000 

C387.610 

c5. 772, 914 

100 

200 

Madison  Tr  Co 

Merged  in 

Equitable 

Trust  Co. 

Third  National  Bk. 

500,000 

138,241 

3,845,894 

100 

110 

120 

Manhattan  Tr  Co.. 

1,000,000 

2,155.905 

18,344,315 

30 

400 

Union  Stock  YdsBk. 

200.000 

C52.684 

cl.077,915 

100 

100 

125 

Mercantile  Tr  Co. . 

Merged  in 

Bankers 

Trust  Co. 

Buffalo  L  T&S  D  Co 

200.000 

72,090 

3,030,951 

100 

120 

130 

Metropolitan  Tr  Co 

2,000.000 

6,096,800 

24,052,300 

100 

470 

480 

Commonw'th  Tr  Co 

500.000 

465,871 

7,421,447 

100 

185 

190 

Mutual  Alliance  Tr. 

700,000 

396,160 

8,6   1,700 

100 

130 

140 

Fidelity  Trust  Co._ 

500,000 

344,351 

9,801,355 

100 

250 

300 

N  Y  Life  Ins  &  T  Co 

1,000.000 

4,156,700 

36,969,600 

100 

1070 

Elmira— 

Per 

share. 

New  York  Trust  Co 

3,000,000 

11,532,600 

43,211,000 

100 

580 

600 

Merchants'  Nat  Bk. 

150,000 

56,684 

580,477 

100 

120 

135 

Savoy  Trust  Co 

500,000 

80,600 

1,082,200 

100 

. 

90 

Second  Nat  Bank.. 

400,000 

435,917 

3,04s, 279 

100 

225 

240 

Standard  Trust  Co. 

1.000.000 

1,432,479 

1^,011,20') 

100 

390 

405 

Chemung  Canal  TCo 

600,000 

C465.423 

c4.076.245 

100 

100 

180 

Title  Guar  &  TrCo. 
Trust  Co  of  Amer.. 

4,375.000 
2,000.000 

11,439,400 
6,549,600 

30,394,000 
27,730,000 

100 
100 

480 

490 
370 

t/New  York  Citv — 

Deposits  of 

N.  Y.  City 

banks  are 

repo 

rted  net 

and 

Union  Tr  Co  of  N  Y 

1,000.000 

7, 940  ,"98 

54,195,795 

100 

1225 

1250 

are  of  date  Oct. 

28  1911. 

Surplus  on 

d  profits  ar 

e  of 

date  Se 

pi.  1. 

US  Mort  &TrCo.. 

2.000,000 

4,476,100 

47,378,900 

100 

465 

475 

1911  for  Nation 

al  and  Sept. 

for  2  •  State 

Banks.     A 

divi 

dend  re 

cord 

U  S  Tr  Co  of  N  Y.. 

2,000,000 

14,077,800 

57,686,500 

100 

1125 

1150 

for  banks  and 

trust  comp 

antes  in  N 

ew  York  Ci 

tvan 

d  Broo 

klyn 

Washington  Tr  Co. 

500,000 

1,340,769 

9.615,989 

100 

360 

375 

may  be  found  in 

our  "Ry. 

and   Ind." 

Sec,  page 

180 

Per 

cent. 

Windsor  Trust  Co.. 

1,000,000 

1,009,300 

6,898,200 

100 

(195 

200 

Aetna  National  Bk. 

313,227 

313,227 

2,172,000 

100 

180 

185 

Jamaica,  L.  I. — 

America,  Bank  of. . 

1,500,000 

6,039,700 

28,227,000 

100 

590 

600 

Bank  of  Long  Isl'd. 

750,000 

494,500 

6,400,200 

100 

210 

215 

Amer  Exch  Nat  Bk. 

5,000,000 

4,6*4,::  30 

39,103,000 

100 

250 

257  X 

First  Nat  Bank 

100,000 

55,700 

065,300 

100 

160 

Audubon  Nat  Bk.. 

In  volu 

ntarv   liqu 

idation. 

Queens  Co  Trust  Co 

600,000 

152,800 

1,909,300 

100 

100 

115 

Bank  of  Europe 

100,000 

57,900 

s  1,283 .000 

100 

Battery  Pk  Nat  Bk. 

200,000 

13.;.  040 

1,505,000 

100 

145 

155 

Bowery  Bank 

250,000 

809,700 

3,632,000 

100 

380 

Rochester — 

Per 

shar* 

Bronx  Borough  Bk. 

150,000 

fivt  ,700 

s2,061,300 

100 

300 

Alliance  Bank 

275,000 

344,021 

6,696,199 

100 

225 

250 

Bronx  Nat  Bank 

200,000 

220.2H9 

e863,400 

100 

180 

Central  Bank 

200.000 

302,590 

4,964,194 

100 

220 

230 

Bryant  Park  Bank. 

200.000 

14:.  ,900 

si, 522, 700 

100 

155 

1(16"  " 

Merchants'   Bank.. 

150,000 

241 .100 

3,759,862 

100 

220 

240 

Butch  &  Drov  Nat. 

300,000 

156.707 

2,402,000 

25 

135 

142 

Lincoln  Nat  Bank. 

1,000,000 

1,429.857 

11,907,744 

100  x200 

210 

Century  Bank 

250.000 

120.3  0 

1,415,000 

100 

155 

Nat  Bank  of  Com.. 

750.000 

661,144 

8.574.9S8 

100  xl80 

192 

Chase  National  Bk. 

5.000,000 

8,444,474 

98,000,000 

100 

550"" 

575 

Traders'  Nat  Bank. 

500,000 

532,560 

6.923,277 

100 

X 

'180 

Chatham  &  Phenix 

Fidelity  Trust  Co.. 

200.000 

C267.401 

C7 .268 .210 

100 

x250 

310 

Nat  Bk  

2,250,000 

1,160,300 

15,953,000 

25 

169 

171 

Genesee  Val  Tr  Co. 

400,000 

C369  343 

C7.851  ,S30'    100 

180 

200 

Chelsea  Exch  Bank. 

200,000 

194,400 

.s'2,o73,700 

100 

200 

Roeh  Tr  &  S  Den  Co 
Security  Trust  Co.. 

500.000 

cl, 117, 579 

C194S0.260     100 

375 

400 

Chemical  Nat  Bank. 

3.000.000 

6,799,976 

2v  51,000 

100 

440 

445 

200.000 

C623.655 

cl  2496,763 

100 

600 

Citizens'  Cent  Nat.. 

2, 550. 000 

l  ,732,756 

20.884,000 

100 

155 

160 

Union  Trust.  Co 

200,000 

C230.907 

C6 ,037,985 

100 

160 

City  Bank,  National 

25,000,000 

27, 475, 204 

185803  000 

100 

420 

430 

Coal  &  Iron  NatBk 

1,000.00(1 

446,519 

6.437,000 

100 

1 50 

160 

Colonial  Bank 

400,000 

463,4)i 

7,500,000 

100 

400 

Syracuse — 

Per 

xhart 

Columbia  Bank 

800,000 

786,900 

7.816,000 

100 

375 

100 

Commercial  Nat  Bk 

500,000 

313, S87 

2,303,760 

100 

185 

190 

Commerce,  N  Bk  of 

25,000,000 

15,532,120 

125706  000 

100 

197 

202 

First  National  Bank 

250,000 

893,914 

5,336,719 

100 

405 

410 

Corn  Exchange  Bk. 

3,000,0011 

5,555,000 

56,  90.000 

100 

310 

315 

Merchants'  Nat  Bk. 

180.000 

313,856 

1,358,464 

100 

265 

280 

Cosmopolitan  Bk.. 

100,000 

18,300 

S349.700 

100 

Nat  Hk  of  Syracuse 

600.000 

331,727 

2,821,018 

100 

168 

171 

East  River  Nat  Bk. 

250,000 

98,200 

1,.  "44,000 

25 

115' 

120"" 

Salt  Springs  Nai  Bk 

200,000 

98,941 

1,227,335 

100 

135 

145 

Fidelity  Bank 

200.000        167,30.) 

1,032,000 

100 

165 

175 

StateBk  of  Syracuse 

100,000 

461,692 

1.5S4.444 

100 

425 

Fifth  Avenue  Bank 

100,000 

2,089.200 

14,861,000 

100 

4100 

4350 

Third  Nat  Bank 

300,000 

196,771 

1,915  887 

100 

150 

Fifth  National  Bk 

250,000 

517,486 

3,706,000 

100 

300 

350 

Syracuse  Trust  Co. 

300.000 

C523,075c4 .066,703 

100 

300 

305 

First  National  Bank 

10,000,000 

21,189,346 

105770  000 

100 

070 

980 

TrADep  Co  of  Onon 

100,000 

C887.600 

C11599.617 

100 

800 

810 

Fourth  Nat  Bank... 

5,000,000 

5  783,400 

32,992.000 

100 

204 

207 

Oallatin  Nat  Bank.. 

1,000.000 

2,538,880 

6,  s  83, 000 

50 

335 

340 

Trov — 

Per 

shart 

Garfield  Nat  Bank 

1,000.000 

1,234,924 

8,899,000 
3,653,000 

100 

295 

300 

Manufact'rs  Nat  Bk 

150.000 

585,014 

7,420,238 

100 

325 

400 

German-Amer  Bank 

750,000 

710,600 

75 

140 

145 

National  Citv   Bk_. 

300.000 

289.946    2,916,492 

100 

165 

170 

German  Exch  Bank 

200,000 

872,700 

3,754,000 

100 

485 

NatStateBk  of  Troy 

250  000 

385,276    2,520,282 

100 

200 

210 

Germania   Bank 

200,000 

1,047,100 

6,414,000 

100 

550 

575 

People's  Bank 

100,000 

117,062        745,322 

100 

200 

210 

Gotham  Nat  Bank. 

200,000 

117.889 

1,379,000 

100 

150 

155 

Union  Nat  Bank... 

300.000 

160.461     1,878,046 

50 

120 

125 

Greenwich  Bank 

500,000 

005,000 

9,625  000 

100 

240 

255 

United  Nat  Hank.. 

240,000 

419,890'       878,510 

100 

300 

310 

Hanover  Nat  Bank. 

3,000,000 

12,744,195 

74,364,000 

100 

625 

635 

Security  Trust  Co.. 

200  000 

C240.782c2.839.355 

100 

190 

200 

Troy  Trust  Co. .    . 

200,000 

c239,650c2  300  666 

1 

100 

190 

200 

•Sale  price,     b  Capital  and  surplus  to  be  increased,     d  Capital  paid  In;  authorized   amount  is  larger, 
creased,     z  Ex-dividend.    cJune7  1911.     e  Sept.  11911.     I  Last  sale,     n  March  20  1911.      t)  Dec.  24  1910. 
March.  7  1911.     y  Trust  companies'  date  Sept.  29   1911.     t  New  stock. 


h  Book  value,     k  Capital  to  be  ln- 
rTo  consolidate.     8  Sept.  29  1911. 


Not.,  1911.] 
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Where  Names  are  Printed  la  Italics  Fuller  Returns  may  be  Found  In  the  Advertising  Columns. 


NEW   YORK— (Concluded.) 


Utica— 

First  National  Bank 
•Oneida  Nat  Bank.. 
Second  Nat  Bank. 
Otica  City  Nat  Bk. 
Citizens  Trust  Co._ 
Utica  Tr  A  Dep  Co 

Watertown — 

City  National  Bank 
Jefferson  Co  Nat  Bk 
Watertown  Nat  Bk 
Northern  N  Y  Tr  Co 

Westchester  Co- 

Mt  Vernon— 1st  N 

Mt  Vernon  Tr  Co 
New  Rochelle — 

Nat  City  Bank. 

North  Ave  Bk.. 

Huguenot  Tr  Co. 

N  Rochelle  Tr  Co 
Os lining — 1st   Nat. 

Ossining  Nat  Bk. 
Peikskill— 

Westch'r  Co  Nat. 
Pleaiantville — 

Mt  Pleasant  Bk.. 
Port  Chester — 1st  N. 

Mutual  Trust  Co 
Rye— Rye  Nat  Bk. 
Tarry  town  Nat  Bk. 
White  Plains — 

Citizens'    Bank.. 

Cent  Bk  WestcCo 

County  Trust  Co. 

First  Nat  Bank.. 
Yonkers — 1st  Nat_. 
Yonkers  Nat  Bank. 

Westches'r  Tr  Co 


Capital. 


1,000,000 
600,000 
300,000 

1,000,000 
300,000 
400,000 


100,000 
250,000 
200,000 
400,000 


200,000 
200,000 

200,000 
50.000 
150  000 
200,000 
100,000 
100,000 

100,000 

25,000 
100,000 
300,000 

50.000 
100,000 

100,000 
100,000 
100.000 
100,000 
300,000 
200  000 
300,000 


Surplus 
<£•   Profits. 


1,4-13,287 

708,597 

350,417 

25D.91 4 

e269,190 

«522,327 


70.073 
334,172 

284,097 
e332,864 


83,863 
633J.190 

94,794 
26,150 
e52,200 
99.210 
59,49  > 
42,746 

333,061 

21 ,886 

189,640 

127,912 

59,007 

86.0J1 

41,407 

16   ,411 

el '7,96- 

90,951 

10(1,890 

61.504 

e244,491 


Gross 
Deposits. 


4,142,845 
1 ,561 ,093 
1,124,995 
1,672,123 
e3.914,726 
e 6,468,299 


633,417 

1,640,712 

1,117.466 

e  1,913,376 


2,858,661 
e3.341.788 

2,335,750 

232,823 

e221,03* 

2,429,796 
576,4.8 
600. G17 

2,713,098 

571,751 
646,650 

1,366,021 
649,246 

1,052,039 

512,374 

l,15i  ,800 

1 1,704,024 

980.  i '6* 

1,8  47,181 

682,677 

<s3, 337,98* 


Par 


60 
100 
100 

50 
100 
100 


100 
100 
100 


100 
100 

100 


100 
100 
100 

50 


100 
100 
100 
100 

100 
100 
100 
100 
100 
101) 
100 


Bid. 


Per 
140 
225 
200 

45 
225 
350 

Per 
160 
220 
220 
200 

Per 


Ask. 


share. 
143 
230 
225 

49  ^ 
230 
401 

share. 

pprox 

value 


share. 


NORTH  CAROLINA— Nat.  oks 

Sept.  1.    State  institutions  latest  returns. 

Charlotte  - 

Charlotte  Nat  Bank 

250,000 

110,820 

1,160,440 

100 

160 

Commercial  Nat  Bk 

500,000 

370,576 

1,214,994 

100 

155 

160 

F  -rst  National  Bank 

300,000 

839,987 

885.014 

100 

175 

Mer  &  Farm  Nat  Bk 

200,000 

180,310 

845,697 

100 

177 

180 

Union  Nat  Bank 

100.000 

37,593 

441 ,060 

100 

136 

American  Trust  Co. 

350,000 

180,120 

1,163,567 

100 

136 

140 

Southern  L  &  S  Bk. 

50.000 

36,000 

290,359 

100 

140 

Durham — 

Citizens'  Nat  Bank. 

100,000 

90,143 

1.071,469 

Fidelity  Bank   

First  Nat  Bank 

100,000 
150,000 

404,911 

142,9*8 

1,623,269 
1,504,929 

ion 

Bo  me  Sav  Bank 

50,000 

16,653 

3  >0,«34 

Merchants'   Bank.. 

26,150 

6,095 

139,205 

Raleigh — 

Per 

share. 

Citizens  Nat  Bank. 

300,000 

72,007 

930,961 

100 

160 

Commer'l  Nat  Bank 

300,000 

104,794 

943,905 

100 

130 

Merchants  Nat  Bk. 

100,000 

32,748 

1,245,120 

100 

125 

Raleigh  Bkg&Tr  Co 

Wilmington — 
American  Nat  Bank 

100,000 

24.772 

500,211 

100 

125 

Per 

share. 

250,000 

43,957 

885,277 

100 

118 

Murchison  Nat  Bk. 

825,000 

460,793 

3.070, 7U 

100 

152 

Peoples  Sav  Bank . . 

65.000 
200.000 

63.100 
165,000 

1.   25.665 
l,2o<>;000 

25 
100 

Southern  Nat  Bank 

160 

AtlanticTr&Bkg  Co 

50.000 

99,166 

767,48.' 

100 

300 

Wllm  Sav  &  Tr  Co 

100,000 

200.399 

1.659,108 

50 

NORTH  DAKOTA—  Nat.  banks  June  7.     State  inst.  Latest  returns. 

Fargo — 
Commercial  Bank.. 

1 
50,000            7,941 
50,000          1 1 .882 

21 0.050 

211,862 

2.08S.103 

581,889 

100 
100 
100 
100 

Per 

share^ 

Fargo  National  Bk. 

First  National  Bank 

200,000 
100,000 
100,000 

213,767 
63,714 
55,^21 

Merchants  Nat  Bk. 

Northern  Trust  Co. 

579,990 

100 

OHIO — Nat,  hanks  Sept.  1       State  institutions  latest  returns. 


Cincinnati — 
Atlas  Nat  Bank. 
Brighton  Ger  Bk  Co 
Citizens'   Na»   Bank 
City  Hall  Batik.. 
Columbia  B  A  S  Co 
Cosmop  Bk  A  S  Co 
East  End  Bank   . 
Fifth-Third  Nat  Bk 
First  National  Bank 
Fourth  Nat  Bank.. 
German  Nat  Bank. 
Home  Sav  Bk  Co.. 
Market  Nat  Bank.. 
North  Side  Bank 
Pearl  St  Market  Bk 
Peoples  Bk  A  Sv  Co 
Prov  Sav  Bk  4  TCo 
Second  Nat  Bank 
Secur  S  B  A  S  D  Co 
South  Ohio  L  A  Tr 
Stk  Yds  Bk  A  Tr  Co 
Union  S  B  A  Tr  Co 
Unity  BkgASav  Co 
West  EndBkATrCc 
Western  OrmanBk. 
Cent  Tr  A  S  Dep  Cc 
Cincinnati  Trust  Co 

Cleveland  — 
Bk  of  Comm'ee  N  A 
Central  Nat  Bank 
Cleveland  Nat  Hunk 
Clark  Ave  Sav  Bank 
Clev  Sav  A  Ln  Co 
Columbia  Sv  A  L  Co 
Equity  Sav  L  Co.. 

First  Nat  Bank 

Garfield  Sav  BkCo. 
Germ- Am  Sav  B  Co 
Lincoln  Sav  A  Bkg 
Lorain  St  Sav  Bk  Co 
National  City  Bank 
Nat  Commercial  Bk 
Pearl  St  Sav  A  T  Co 


400 
200 

2.000 

100 

100 

250 

50 

3.000 

6,000 
680 
500 
50 
500 
75 
150 
200 

1.000 

1.000 

100 

C862 

100 

1.000 

75 

100. 

250, 

500, 

1,000 

2,000. 
1.000 

500 
50 

250 

100. 

200, 
2,500. 

100, 
50 

eflO 

200 

250. 

1.500. 


,000 
,000 

.000 
,000 
,000 
,000 
,000 
,000 
,000 

,000 

,000 
,000 
,000 
,000 
000 
000 
,000 
000 
000 
,363 
000 
000 
000 
000 
000 
000 
000 

000 

000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 

000 


695.344 

321,107 

2,122,427 

145.7"0 

2  •<  2, 278 

150.376 

7.847 

1.518,527 

2, 422, 194 

817.201 

798.701 

2.964 

511.019 

43,570 

25.276 

19,96' 

676,070 

1,10(5.874 

92.002 

47.981 

48.150 

2,527.014 

41.970 

25,101 

684,404 

744,570 

886,207 

1,686.722 

757.411 

109.587 

5,679 

88,271 

61,459 

77.883 

1 .426.97A 

13V.53 
50,510 
16,036 

130,861 

341,4 'l 

or,  I 

277,321 


4,261,988 

3.423,499 

6.729.710 

1,513,770 

1.172.3  8 

1.822,099 

117,796 

16,99   ,019 

25,921,985 

3,950,701 

5.914,731 

3  3,6.44 

4,54  -.451 

457,220 

926,412 

79;, 980 

5,570,899 

8,062,385 

1.5:3,001 

278,054 

635,206 

10,337.777 

814,321 

633,887 

9,398.086 

8,754,833 

4,730.773 

14.114,119 

8.83  1,900 

2,570.  77 

498,082 

914,721 

1,25    ,79' 

956,762 

30,9  '.'1,927 

3.525.77  2 

1,013,673 

863,340 

1,900,8X7 
1  ,7.  ,0,1  11 
5,1  II  ,1 
3,617,411 


100 
100 
100 
100 

10 

50 
100 
100 
100 
100 
100 
100 
100 

50 
100 
100 

10 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 

100 

100 

100 

B0 

100 

100 
100 

60 

100 

60 

100 

100 
60 


Per 
320 
300 
230 
250 
450 
150 


2.'5 
235 
250 
315 
100 
250 
120 
125 
120 
230 
245 
190 


140 
400 
140 


500 
300 
100 
Per 


106 


199>i 


snare. 
340 

235" 

500  " 


232 
240 
280 
335 
110 
270 


250 
250 


500 


660 


ISO 
share, 

/219 
lllio 


1220 


140*i 


100 

M6t 


OHIO— (Concluded.) 


Surplus 

Oross 

Capital. 

tk   Profits. 

Deposits 

Par. 

Bid. 

Ask. 

Cleveland  (Cone.) 

S 

$ 

$ 

Per 

shar* 

People's  Sav  Bk  Co. 

fc  300, 000 

258,062 

5,177.228 

200 

205 

United  Bk  A  Sav  Co 

500,000 

111,741 

5,796,129 

100 

(114 

Union  Nat  Bank 

1,600,000 

990.791 

12,906,999 

100 

1 

167H 

W  Cleveland  Bkg  Co 
B'way  Sav  A  Tr  Co. 
Citizens'SavATrCo. 

100,000 

7,865 

406,268 

50 

300,000 
4,000,000 

413,000 
2,822,070 

5,366,1)98 
43,195,005 

100 
100 

253 

Cleveland  Trust  Co. 

2,500,000 

2,641,117 

26,197,495 

100 

219 

Forest  City  S  A  Tr. 

250,000 

107,654 

2,301,380 

100 

Guardian  Sav  A  Tr. 

1,000,000 

1,057.347 

23,077.776 

100 

t 

254JS 

LShBkg  ATrCo.. 

200,000 

66,572 

-4,134,930 

100 

(230 

State  Bkg  A  Tr  Co. 

500,000 

129,207 

3.433,065 

100 

106H 

110 

Super'r  Sav  A  Tr  Co 

500,000 

858,627 

9,750,498 

100 

242H 

250 

Union  Sav  A  L  Co. 

750,000 

167,883 

4*6,964 

100 

112 

114K 

Woodl'd  Av  S  A  Tr. 

350,000 

389.089 

4,082,711 

100 

160 

iVwi. 

prices 

Columbus — 

Per 

share . 

Capital  City  Bank. 
Central  Nat  Bank. 

100,000 

35,529 

643,892 

100 

200,000 

27,927 

1,099.923 

100 

102 

106 

Citizens'  Tr  A  Sav. 

700,000 

213,447 

2,811,272 

100 

110 

*115 

City  National  Bank 

300,000 

93,944 

1,704,518 

100 

125 

129 

Columbus  SavBkCo 

50,000 

60,927 

632,600 

100 

Columbus  S  A  Tr  Co 

610.000 

22,904 

2,159,614 

100 

75 

Commercial  N  Bank 

300.000 

282 , 3  2.1 

3. 06  i.175 

100 

225 

250 

Fifth  Ave  Sav  Bk.. 

2'-..  000 

15,360 

289,150 

100 

Hayden-Clin'n  N  B. 

700.000 

415,767 

3,781,692 

100 

225 

250 

Huntington  Nat  Bk 

400,000 

111,183 

1,659,099 

100 

Lincoln  Sav  Bk  Co. 

50,000 

1,412 

128,567 

100 

Market  Exch  Bank. 

100,000 

95.215. 

1,278,332 

100 

200 

210 

Nat  Bk  of  Comm'ee 

200,000 

66.297 

1.206,264 

100 

135 

145 

New  First  Nat  Bk. 

500,000 

350,331 

5,317.135 

100 

250 

265 

Ohio  National  Bank 

400.000 

407,718 

5.317.950 

100 

275 

285 

People's  Bank  Co.. 

37,600 

704 

100,936 

100 

90 

100 

Union  National  Bk. 

750,000 

109,210 

2,374,099 

100 

70 

*75 

West  Side  DimeSBk 

25,000 

11,617 

329,698 

60 

120 

Security  Sav  Bk... 
State  S  Bk  A  TrCo. 

49.950 

6,027 

206,963 

100 

400.000 

128,884 

1.520,274 

100 

135 

140 

Capitol  Trust  Co.. 

Consolidat 

ed  with  S 

tate   Sav 

Bk 

A  Tr 

Co 

Dayton — 

Per 

shars 

City  National  Bank 

200,000 

237,371 

1,637,293 

100 

290 

Dayton  Nat  Bank. 

300,000 

165,680 

895,151 

100 

160 

165 

First  Sav  A  Bk  Co. 

100,000 

58,011 

1,054,499 

100 

145 

Fourth  Nat  Bank.. 

600.000 

327,587 

1,102,591 

100 

160 

164 

Merchants'  Nat  Bk. 

200,000 

107,057 

737,095 

100 

147 

150 

Teutonia  Nat  Bank. 

200,000 

90,889 

578,505 

100 

130 

136 

Third  Nat  Bank... 

400.000 

293,985 

1,455.626 

100 

196 

201 

Winters  Nat  Bank. 

500,000 

275,167 

955.995 

100 

166 

170 

Dayton  Sav  A  Tr  Co 

300,000 

255,000 

4.190.600 

100 

195 

Toledo — 

Per 

shar» 

Com  Sav  Bk  ATrCo 

200,000 

12,167 

1,305,420 

100 

100 

Dime  Sav  Bank  Co. 

115,100 

37,538 

1,508,923 

50 

126 

First  National  Bank 

500,000 

951 ,899 

4,133,589 

100 

272 

Home  Sav  Bank  Co. 

250,000 

188,(24 

2,618.289 

100 

176 

Market  Sav  Bk  Co. 

93,469 

11,404 

548.785 

100 

108 

Mechanics'  Sav  Bk. 

50,000 

7,219 

136,334 

100 

135 

Merch  A  Cl'k  S  Bk. 

150,000 

236,149 

1,841,670 

100 

280 

Nat  Bk  of  Comm'ee 

1,000,000 

275,090 

7.529,375 

100 

134 

Northern  Nat  Bank 

I  000,000 

398,024 

3,142,028 

100 

140 

Ohio  SavBkA  Tr  Co 

850,000 

554,678 

6,178,402 

100 

136 

140 

Second  Nat  Bank. . 

1,000.000 

1,389,015 

7,096,021 

100 

274 

280 

Secur'y  S  Bk  ATrCo 

250,000 

60,717 

2,519,931 

100 

132 

Tol  Sav  Bk  A  Tr  Co 

300,000 

377,689 

2,626,674 

100 

230 

Continent'lTr  AS  Bk 

200,000 

9,112 

992,667 

100 

(105 

Union  Savs  Bank.. 

250,000 

228,144 

1,095.556 

100 

183 

Youngstown — 

Per 

shars. 

City  Savings  Bank. 
Commercial  Nat  Bk 

100,000 

29,927 

1,158,715 

100 

145 

300,000 

178.635 

2,117,002 

100 

162 

Dollar  Sav  A  TrCo. 

1,500,000 

594,650 

7,261,513 

100 

196 

200 

First  National  Bank 

1,500,000 

1,172,564 

6,7   5,092 

100 

195 

200 

Mahoning  Nat  Bk.. 

400,000 

304,517 

1,669,084 

100 

185 

OKLAHOMA — Nat.  banks  Sept.  1;  State  inst.  latest  returns. 


Uuthrie — 
Bk  of  Indian  Terr'y 
Uuthrie  Nat  Batik. 
Guthrie  Sav  Bank. 
Logan  County  Bank 
Nat  Bk  of  Commerce 
Oklahoma  State  Bk 

McAlester — 

Amer  Nat  Bank 

Citv  Nat  Bank 

First  Nat  B  of  McAl 

Muskogee — 

Commercial  Nat  Bk 
First  Nat  Bank  ... 
Oklahoma  City — 
American  Nat  Bank 
Farmers'  Nat  Bk  . 
Okla  City  Nat  Bank 
Security  Nat  Bank  . 
State  Exchange  Bk 
State  National  Bk. 
Western  Nat  Bank. 
Continental  TrCo.. 


50.000 
150,000 

25,000 

25,000 
100,000 

60,000 


100,000 

60,000 

100,000 


200.000 
250,000 

500,000 
100.000 
In  volu 
100.000 
1 00  000 
500. 000 
100.000 
500.000 


2,059 
26.282 
6,539 
5,103 
9,570 
3,362 


27.783 
17.975 
39.494 


60 ,700 
6145,955 


47,155 
577.549 
217,317 
178,758 
392,391 
275,091 


525,057 
233,053 
479,714 


2,149,049 
e  1 ,968,  »28 


43,356    1,801.919 
38.917     1,396,984 
ntary      liq  nidation 
e62.860  el, 21  9,064 


660 

109.260 

40,339 

Began  bus 


203.391 

3.309.670 

1,155,732 

lness  April 


Per 

100 

120 

100 

160 

100 

_. 

100 

100 

155 

100 

126 

Per 

100 

10(1 

:::::: 

lOGJ 



Per 

100 

170 

25 

175 

Per 

100 

160 

100 

140 

100 

100 

115 

100 

180 

100 

186 

11  1 

911 

s/iart 


125 
125 


share 
160 
160 
170 

shars 


than 


130 


OREOON— Nat.  banks  Sept.  1;  State  institutions  Sept.  1. 


Portland — 
Amer  Bk  a  TrCo.. 

Can  Bk  of  Comm'ee 

Citizens'  Bank 

I  irst  National  Bank 
Hartm'nATh'mps'n 
llibernla  Sav  Bank 
Ladd  &  Tllton  Bank 
Lumbermen'!  N  Bk 
Merchant!'  Nat  Bk 
Merch  Sav  <t  Tr  Co 
idlnavlanAmBk 
Security  SavATr  Co 
"n  State*  Nat  Hank 
P  irttand  Trust  cn 


150,000 

300,000 

1O0.000 

1,500.000 

100.000 

200.000 

1.OO0.000 

1,000.000 

500.000 

150.000 

100.000 

1,090.000 

1,000,000 

ion  000 


28,327 

118.057 

11  .7  47 

1,013.763 

28,(07 
64,527 

807.  (19 
88,320 

167.0(7 
21  ,885 
12,->Z3 

515,769 

932.1  i() 
77.02.1 


179.691 

3,887,261 

664,337 

13.460.  -36 

37  1.9      ' 

1.983.1  15 

13.61  1,920 

3,173.101 

2,760.910 

692,179 

726.216 

7.844,748 

10.800.no0 

2  263  70 » 


10(1 


ion 
100 
inn 


Per 


shars 


*  Hale  price,     h  Book  value,     a  Capital  and  surplus  to  be  Increased,     c  Capital  stock  paid  In;  authorised  amount  Is  lar  •>  r       k  Capital  to  le 
4ncr<\-ised.     />  Amount  paid  In.     x  Ex-divldend.     y  New  stock.     </  These  figures  date  Nov.    10    1910.       «  June  7    loll  rlaii'    7    1011        n  To 

consolidate.      s  Mar.  7  1911.     t  Last  sale      v  Sept.  1   1910.     I  Sept.  23  1910. 
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HANKS  AND  TRUST  COMPANIES. 


.  \  Will. 


Where   Namei  are   Printed  in   Italics  fuller   Keturm   may   be   Found  in  the    \d\.  i  'unim 


PENNSYLVANIA— Nat  bks.  (eic.  Phil*.)  B«Pt.   1;  State  intt.  1-iUrt  n-t'n*. 


Alleijheny — 

Bk  of  Secured  Savs. 

First  National  Bank 

Qer:n:ni  Nat  Hank 
Ohio  Valley  Bank. 
Second  Nat  Flank, 
Allegheny  Trust  Co 
Dol  Sav  Fund  >t  T 
Manchester  Savings 

Bank  &  Trust  Co 
Provident  Trust  Co 
Real  Est  Sav&TrCo 
Work  S  Bk  &  Tr  Co 

Allentown — 
Allentown  Nat  Bk 
Merchants  Nat  Bk 
Second  Nat  Bank. 
Allentown  Tr  Co.. 
Citizens  Dep&Tr  Co 
Leh  Val  T  A  S  D  Co 

Altoona — 
First  National  Bank 
Second  Nat  Bank. 

Union    Bank 

Altoona  Trust  Co. 
Central  Trust  Co... 
Mountain  CityTrCo 

Erie- 
First  National  Bank 
Marine  Nat  Bank. 

People's  Bank 

Second  Nat  Bank- 
Erie  Trust  Co 

Secur  Sav  &  Tr  Co 

Harris  burg — 
Commercial  Bank. 
East  End  Bank  — 
First  National  Bank 
Harrisburg  Nat  Bk. 
Mechanics  Bank  — 
Merchants  Nat  Bk. 
Central  Trust  Co... 
Commonwealth  Tr. 
Dauphin  Dep  Tr  Co 
Harrisburg  Tr  Co.. 
Security  Trust  Co.. 
Union  Trust  Co 

Lancaster — 
Conestoga  Nat  Bk. 
First  National  Bank 
Fulton  Nat  Bank.. 
Lancaster  Co  N  Bk 
Northern  Nat  Bank 
Peoples  Nat  Bank. 
Farmers  Trust  Co. . 
Lancaster  Trust  Co 
North  Tr  &  Sav  Co. 
Peoples  Trust  Co.. 

Union  Trust  Co 

Philadelphia — 
American  Bank  — 
Bank  of  Commerce . 
Bank  of  No  Amer.. 
Centennial  Nat  Bk. 
Central  Nat  Bank.. 
Corn  Exch  Nat  Bank 
Eighth  Nat  Bank .  _ 
Far  &  Mech  Nat  Bk 
First  National  Bank 
Fourth  St  Nat  Bank 
Franklin  Nat  Bank. 
Oirard  Nat  Bank.-. 
Kensington  Nat  Bk 
Manayunk  Nat  Bk. 
Manufact'rsN  Bk._ 
Market  St  Nat  Bank 
Merchants  Nat  Bk. 
NatBk  of  Germ'nt'n 
Nat  Bk  of  No  Lib.. 
Nat  Security  Bank. 
Ninth  National  Bk. 
Northern  Nat  Bank 
Northwestern  N  B. 
Penn  National  Bk. 
Philadelphia  Nat  Bk 
Quaker  City  Nat  Bk 

Ridge  Ave  Bank 

Second  Nat  Bank.. 
Sixth  Nat  Bank... 
Southwark  Nat  Bk. 
Southwestern  N  Bk 
Tenth  Nat  Bank... 
Textile  Nat  Bank.. 
Third  Nat  Bank... 
Tradesmens  Nat  Bk 

Union  Nat  Bank 

Western  Nat  Bank. 
Aldine  Trust  Co... 
Belmont  Trust  Co.. 
CentTr  &  Sav  Co_. 
Chelten  Trust  Co.. 
Colonial  Trust  Co._ 
Columbia  Av  Tr  Co 
Commercial  Tr  Co. 
Com'w'lth  T  Ins&T 
Cont  Title  &  Tr  Co. 
Empire  Title  &  T  Co 
Equitable  Trust  Co 
Excelsior  Tr  &  S  Fd 
Fairm'nt  Sav  Tr  Co 
Federal  Trust  Co.. 
Fidelity  Trust  Co.. 
Finance  Co,  1st  Pf. 

2d  Pref 

First  Mtge  Guar  & 

Trust    Co 

Frankford  Tr  Co... 
Franklin  Trust  Co. 
Ger-Am  T  &TCo.. 
(iermantown  Tr  Co 
Gir'd  Av  T  &  Tr  Co 


Capital. 


t 

125,000 
360,000 

200.1)00 
100.000 

3(10.0011 

700.000 

1 .000,000 

250  000 

150,000 
400.000 
100.000 

1,000,000 
200,000 

300  ooo 
alSO.ooo 

125,000 
0125,000 

150,000 
100,000 
125,000 
250.000 
0240,500 
162,962 

300  000 
150,000 
200,000 
300,000 
200,000 
200,000 

110,000 
60,000 
100,000 
300,000 
100,000 
100  000 
125,000 
250,000 
300,000 
400,000 
0125, 000 
250,000 

200,000 

210,000 

200,000 

300,000 

125,000 

200,000 

225,000 

250,000 

125,000 

0125,000 

0150,000 

Deposits  of 

184,750 

172,590 

1,000,000 

300  000 

1,000,000 

1,000,000 

275,000 

2,000,000 

1,500,000 

3,000,000 

1,000,000 

2,000,000 

250,000 

200  000 

500,000 

1,000,000 

Conso 

200,000 

500,000 

250,000 

300,000 

200,000 

200,000 

500  000 

1,500,000 

500,000 

6150,000 

280,000 

150,000 

250  000 

200,000 

200  000 

6200,000 

600,000 

500,000 

600,000 

600,000 

200,000 

125,000 

760,000 

200,000 

6250,000 

400,000 

1.000,000 

1,000,000 

600,000 

156,575 

1,000,000 

300,000 

250,000 

125,500 

2,000.000 

01,659,700 

Ol.730.700 

1,000,000 
125,000 
382,380 
500,000 
600,000 
200,000 


Surplus 
&    Profit*. 


S 

138,846 

148.210 

939.716 

18,207 

882.027 

330.774 

1,022,049 

90,500 
83,906 

119.577 
788,267 

432,07'. 

213,129 

477,071 
50,460 
48,476 

452,996 


Otom 
Deposits.    Par 


389,0-11 
125,619 

64,176! 
181,1411 
101,4031 

61,890 

448,59 

461,268 

1 1 1 ,580 

315,010 

263,530 

202,899 

65,777 
44,000 
495,192 
412,775 
200,000 
ISO, 171 
171,400 
498,717 
307,524 
447,369 
49,709 
122,000 

390,544 

209,734 

219,502 

389,852 

57,796 

172,630 

693,597 

858,297 

119,692 

355,907 

150,093 

banks  dale 

«5,639 

<172,690 

2,621  ,►  84 

577,500 

3,324,480 

1,629,889 

966,765 

1,460,264 

1,607,579 

6,498,164 

2,836,807 

4,5*4,207 

331,545 

401,224 

416,952 

1,172,997 

lidated  wit 

565,617 

943,954 

866,139 

626,752 

220,667 

601,976 

1,412,904 

4,015,946 

470,107 

<89,044 

575,401 

299,899 

152,591 

168,690 

135,164 

86,293 

915,139 

833,121 

740,379 

260,541 

131,881 

9,917 

477 ,303 

120,610 

272,048 

450,613 

2,237,594 

1,422,164 

307,887 

21,013 

270,914 

108,150 

63,617 

48,955 

10,997,060 

}l, 972,141 

417.910 
240,999 
118,898 
340,575 
818,318 
135,334 


l.i  i; 
1,521,418 
4,646.419 
7,969 
1,100.488 
1,436,637 
3.841,136 

705,000 

448,723 

1,040,180 

4.227,933 

2, 47  :.,200 
2,120,135 
2.252,656 
632,293 
609,468 
1.583,041 

1,916,866 
074,352 
339,263 

1,570,117 
977,190 
331,942 

3,091.399 
1,672,881 
710, 554 
3,0-i8,578 
3,105,942 
1,395,939 


402 

510 

1,146 

1,343 

900 

824 

641 

1,323 

2,729 

2,579 

373 

700 


,744 
,000 
,919 
,443 
.000 
,036 
,500 
,096 
,608 
,375 
,911 
,000 


1,935,012 

307,961 

1,452,958 

769,056 

337,710 

697,661 

1,679,423 

4,643,268 

952,715 

2,511,729 

1  011,443 

Oct.    28 

<740.989 

<740,609 

13,313.000 

3,769.000 

16,009,000 

22,046,000 

3,496,000 

1,37  2  000 

24,576,000 

46,489,000 

32,016,000 

38,255,000 

1,494,000 

1)1,991,065 

1.867,000 

8,067,000 

h  First  N 

1)2,617,441 

3,546,000 

3,076,000 

3,501,000 

2,453,000 

3,119,000 

5,992,000 

51,903,000 

2.586,000 

«88,016 

1)2,196,345 

1,522,000 

2,006,000 

7/4.000 

1,102.000 

1,278,000 

5,741,000 

5,907,000 

6,581,000 

4,119,000 

499,990 

212,487 

4,087,934 

767,780 

1,300,847 

2,259,485 

10,899,413 

5.426,049 

3,666,001 

239,390 

3,112.729 

1,034,764 

841.072 

482,618 

24.265,808 

900,112\ 

1,320,508 
2,219,699 
1,017,076 
2,008,302 
4,574.396 
748,650 


50 
100 

loo 

100 
Hit) 

too 
100 

50 
100 

loo 
50 

100 

100 

100 

30 

2: 

50 

100 
100 
100 
100 
100 
30 

100 
100 
100 
100 
100 
100 

50 

50 
100 

25 
Pri 
100 

2, 
100 
100 
100 

25 
100 

100 

100 

100 

50 

100 

100 

50 

100 

50 

50 

50 

19H 

50 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

50 

100 

100 

100 

at. 

50 

100 

100 

100 

100 

100 

50 

100 

100 

50 

100 

100 

50 

100 

100 

100 

100 

100 

100 

100 

100 

50 

60 

60 

50 

100 

100 

100 

25 

25 

100 

50 

100 

100 

100 

100 

100 

100 
50 
50 
50 

100 
50 


Bid. 


Per 

127 
120 
560 


Per 
160 
225 
275 

42 

41 
22o 


Per 
330 
200 
160 
200 
200 
32 

Per 
200 


160 
Per 


100 

575 

58 

vate  B 

275 

65 

350 

280 

200 

33 

135 

Per 
310 
225 
210 
128 
128 
155 
258 
500 
92 
285 
108 
.  Per 


Bk. 


A»k. 


•It  art: . 

140 

140 


375 
H  31 
260 


share. 
125 
250 
325 

47 

45 
MOD 
share. 
350 
210 
175 
210 
210 

35 
share. 


share 

80 
102 
600 

60 
ank. 
280 

70 
400 


210 
37 


share 

312 

227 

215 

130 

130 

158 

260 


95 
290 
110 
share. 

70 
130 
314 


433 

288^ 

350 

142 

230 

300 

421 

353 

100  X 

260  X 

12634 

174 

148Vi 

252  H 

350 

254 

176  H 

353M 

173 

427 

12034 

66  34 
250  M 
209 

713-3 
118 
W6H 
130 
260 
250 
210  3-3 
123 
145 


80  y2 

75 
100 
167H 
400 
241 

47  a 

20  h 
100 

56 
119 
125 
1010 
115 
105 

130 
140 

55 

84J4 
271 

76 


PENNSYLVANIA  — (Continued.) 


Surplus  i, 

Capital.     &    Profits.'  Deposits. 


Philadel.— Con. 

Oirard  Trust  Co 

Guar  Tr  <t  s  Dep  Co 
1 1  aldington  T&TCo 
Hamilton  Trust  Co 
Jlolmesburg  Tr  Co. 
Industrl  TrTA  Sav 
!  ndependence  Tr  Co 
Integrity   'litle    Ins 

Tr  &  Safe  Den  Co 
Kensington  Tr  Co.. 
Land  Title  &  TrCo. 
Logan  Trust  Co. .  . 
Market  St  T  &  TrCo 
Manayunk  Trust  Co 
Merchants'  UnTrCo 
Mortgage  Trust  Co. 

Mutual  Tr  Co 

Northern  Trust  Co. 
No  Phila  Trust  Co. 
No  Western  Tr  Co. 
Pelham  Trust  Co.. 
Penn   Co   for   Insur 

on  Lives  &  Gr  An 
Penn  W'h'g&SD  Co 
People's  Trust  Co.. 
Phil  Mort  &  Tr  Co. 
Phil  Tr  S  D  &  In  Co 
Provident  Life  *  Tr 
Real  Est  TrCo,  com 

do  do  pref 
Real  Est  Ti  In  &  Tr 
Republic  Trust  Co. 
Ri  Henhouse  Tr  Co. 
Tacony  Trust  Co  -  - 
Tradesmen's  Tr  Co. 
Trust  Co  of  N  A... 

Union  Trust  Co 

United  Sec  L  I  &T. 
Wayne  Junct  Tr  Co 
West  End  Trust  Co 
West  Phila  T&TxCo 


Pittsburgh- 
Allegheny  Val  Bk.. 
All  Nations  Dep  Bk 
Anchor  Sav  Bank.. 

Arsenal  Bank 

Bk  of  Pittsburgh  NA 
City  Deposit  Bank. 
Columbia  Nat  Bank 
Commercial  Nat  Bk 
Diamond  Nat  Bank 
Diamond  Sav  Bank 
Duquesne  Nat  Bk . 
Exchange  Nat  Bk  . 
Farmers'  Dep  N  Bk 
Farmers'  Dep  S  Bk. 
Federal  Nat  Bank. 
Fifth  Avenue  Bank 
First  N  Bkof  Birm. 
First  Nat  Bk,  Pitts. 

Freehold  Bank 

German  Nat  Bank. 
German  S  &.  DepBk 
Germania  Sav  Bank 
Homew'd  Peop's  Bk 
Iron&Glass  Dol  Sav 
Keystone  Nat  Bank 
Liberty  Nat  Bank. 
Liberty  Sav  Bank.. 
Lincoln  Nat  Bank 
Manufacturers'  Bk. 
Marine  Nat  Bank.. 
Mellon  National  Bk 
Metropolitan  N  Bk. 
Monongah'le  N  Bk. 
Nat  Bk  of  West  Pa. 

Park  Bank 

Pennsylv'a  N  Bk.. 

Penn  Sav  Bank 

People's  Nat  Bank. 
People's  Sav  Bank. 
Pittsb  Bk  for  Sav.. 
Second  Nat  Bank.. 
Third  National  Bk 

Union  Nat  Bank 

Union  Savings  Bk. 

U  S  Nat  Bank 

West  Sav  &  Dep  Bk 
Bankers'  Trust  Co. 
Central  Trust  Co... 
Colonial  Trust  Co  . 
Commonw'lth  Tr  Co 
Con  t  inen  tal  Tt  Co . . 
East  End  S  &  Tr  Co 
Fidel  Title  ATrCo. 
Franklin  Sav  &  Tr. 
Guardian  Trust  Ca. 
Hazlew'd  S  &  Tr  Co 
Hill  Top  Sav&TrCo 
MerchSav  &TrCo. 
Metropolitan  Tr  Co 
Oakland  Sav&TrCo 
People's  Trust  Co.. 
Pittsburgh  Tr  Co.. 
Potter  Title  &TrCo 
Real  Estate  TrCo.. 
Safe  Dep  &  TrCo.. 
South  Hills  Tr  Co.. 
South  Side  Tr  Co.. 
Terminal  Trust  Co. 

Union  Trust  Co 

Washington  Tr  Co. 
West  End  SavB&Tr 


2.500,000 
1.000. OOO 
125,000 
400.000 
125.0001 
500.00 

2,000 

60 
al84 

2, 000. 000 
500.000 
125.000 
250,000 

1,000.000 
500. 0Oi  i 
0435,070 
600.000 
150,000 
150.000 
150.000 

2,000,000 
408.350 
634.450 
250.000 

1,000,000 

1,000.000 
a  1.4  03, 500 
a2,783,300 

1,000,000 
300,000 
250.000 
150,000 

"i.ooo'ooo 

Merged  in 

1,000,000 

160.000 

1,000,000 

500,000 


J       s 

9,557,930  34,760.102 
5,844,884 


Par 


50,000 

75,000 

100,000 

100,000 

2.400,000 
200,000 
600,000 
300.000 
600,000 
125,000 
500,000 

1,200,000 

6,000.000 
100,000 

1,000,000 
100,000 
100,000 

1,000,000 
200,000 
500,000 
200,000 
150,000 
50,000 
172,700 
500,000 
200.000 
100,000 
600,000 
100,000 
300,000 

6,000,000 
400,000 

1,000,000 

1,000,000 

50,000 

200,000 

100,000 

1,000.000 

1,000,000 
600,000 

1,800,000 
500,000 
600,000 

1.000,000 
500,000 
250,000 
127,350 
150,000 

2,600,000 

1,500,000 
437,800 
250,000 

2,000.000 
0192,300 
175,400 
165,400 
150,000 
125,000 
125,000 
200,000 
250,000 

2,000,000 
320,600 

2,000,000 

3,000,000 
125,000 
300,000 
125,000 

1,500,000 
350,000 
125,000 


17,533 

144.019 

45.570 

886.984 
714.418 

1,039.563 

48.079 

3,593.117 

195.724 

79,913 

189.259 

300  000' 

398.040 

96.904' 

1,603.268 

115, 100 

177.226 

71.390 

4.507,344 

022,164 

125.5*1 

169.867 

4,350.783 

5  072.292 

1     334,561 

1,138,490 

114,347 

62.27' 

169.130 

In  hands o 

382.344 

Merchants 

876.349 

72,184 

1,095.954 

474,379 


35 

30 

384 

169 

3,188 

634 

890 

261 

1,614 

143 

967 

861 

2,335 

277 

1,333 

80 

207 

1,000 

1  055 

756 

477 

482 

25 

327 

832 

145 

34 

859 

173 

135 

1 ,547 

350 

1 .855 

50  4 

45 

176 

50 

1  873 

1,124 

450 

2,151 

215 

5,138 

741 

172 

355 

12 

59 

2,981 

1,508 

149 

149 

5,527 

00 

96 

111 

64 

22 

24 

190 

124 

4,247 

43 

2,023 

7,828 

36 

104 

15 

28,229 

157 

286 


,896 
695 
,016 
199 
6» 
297 
097 
,130 
.070 
225 
874 
,869 
470 
629 
947 
376 
474 
,561 
267 
,221 
,441 
906 
247 
564 
172 
164 
290 
6P9 
127 
949 
807 
376 
299 
167 
714 
974 
000 
170 
613 
434 
924 
22. 
763 
467 
867 
029 
958 
107 
2t,0 
369 
522 
416 
900 
483 
893 
404 
964 
176 
928 
005 
782 
742 
580 
729 
792 
298 
699 
187 
893 
685 


161,929 
1  32. 029 

308.883 
1.915,773 
2,410.958 

3.596.742 

079  034 

7  77  I 

1 .392  303 

980  011 

1,328.473 

2.227,061 

101.030 

633,717 

6.0  0.182 

1,38).  941 

1.780,167 

627,994 

20,359,061 
272,467 
1  580,066 
32.696 
9.386,661 
9.876,974 
4,652,914 

3,797,723 

851,741 

475.151 

828.007 

f  receiver 

2,835.909 
'    Union  T 

1,347,994 
478  726 

4,757.684 

2,773,463 


589,900 
601,450 
,525,767 
880,796 
,009,9'  6 
,626,816 
118.432 
.168,741 
,235,721 
,336,275 
.260  297 
8,9,494 
333,778 
,459,336 
,258,882 
737,19: 
785,797 
,740, 3S1 
,478.091 
,664.706 
,745,096 
016,150 
459,483 
,665,539 
,187,491 
073,267 
,077,974 
177,884 
642.019 
.083  736 
,141.288 
832,467 
,160,049 
,177,432 
736,694 
732.995 
583  000 
,916,348 
,811,891 
,057.333 
,302,468 
073.924 
732.874 
,727,385 
750.1  67 
,241,245 


493,025 
,447.261 
401  949 
247,004 
104,163 
283,037 
350.248 
372.680 
593.855 
566.373 
190,973 
333.926 
,226,710 
,031.579 
268,826 
310,399 
,417  295 


100 
100 
100 
50 
50 
50 
60 


Bid. 


P>r 


/ 

I 

/ 

/ 


50 I 

50 J 

/ 

tool I 

26 J 

25 J 

100' I 

100, I 

50l I 

100 I 


50 

50 

100 

100 

50 

50 

100 

100i 

100| 

(100 

1100 

100 

50 

60 

100 


100 

rust 

100 

100 

50 

50 


50 


Co 


557    1 


469,490 
96S.217 
134,052 
601.257 
,509,957 
,331,323 


Nom'l 


114 
285 


315 

250" 

116" 

180" 

80 

300 


200 

220 

300 

225 

280 

250 

^60 

160 

"200" 

r 

110 

100 

100" 

2h0 


800 
195 
115 
850 


70 


158 


400 


71 
34 


152 
290 


2250 


420 
48 


167 
300 


£800 
155"" 


*  Sale  price, 
s  Sept.  201911. 


a  Capital  paid  in;  authorized  amount  is  larger. 
wSept    11911.        x  Ex-dividend.        AJulyll911. 


6  Capital  to  be  increased. 
i  Last  sale.         e  June  7  1911. 


c  Figures  are  of  date  March  7  1911 . 
I  Apr.  29  1911. 


Nov.,  1.911.  | 
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Where   Names  are   Printed  in   Italics  Fuller  Returns  may  be  Found  in   the   Advertising  Columns. 


PENNSYLVANIA— (Concluded.) 


Surplus 

Gross 

Capital. 

&  Profits. 

Deposits. 

Par 

Bid. 

Ask. 

Reading — 

Farmers'  Nat  Bank 

$ 

$ 

$ 

Per 

sho.re 

400,020 

774,527 

1,659,970 

30 

90 

92 

First  National  Bank 

250.000 

256,497 

724,485 

100 

142 

160 

Keystone  Nat  Bank 

100.000 

224,664 

556,276 

100 

270 

Nat  Union  Bank 

200T000 

845,720 

1,216,754 

25 

167 

170 

Neversink  Bank 

50,000 

27,939 

178,747 

50 

70 

Penn  Nat  Bank 

100,000 

288,290 

1,795,117 

100 

320 

325 

Reading  Nat  Bank. 

200,000 

373,091 

1,186  420 

100 

250 

265 

Schuylkill  Vail  Bk. 

100.000 

195,86<i 

443,695 

50 

151 

155 

Second  Nat  Bank,. 

300,000 

619,798 

695,109 

100 

283 

290 

Berks  Co  Trust  Co, 

250,000 

170,200 

1,247,55  4 

10 

19H 

20 

Colonial  Trust  Co.. 

250,000 

208,151 

79.- ,766 

10 

16 

17 

Commercial  Tr  Co. 

125,000 

32,664 

384,799 

100 

90 

95 

Pennsylvania  Tr  Co 

250,000 

801,760 

3,789,019 

100 

425 

Reading  Trust  Co.. 

500,000 

462,094 

1,122,488 

100 

198 

205 

Scranton — 

Per 

share. 

County  Sav  Bk 

200,000 

540  942 

3,057,826 

100 

455 

Dime  Dep  A  Dis  Bk 

100,000 

435,786 

3,597.105 

50 

457 

461 

Electric  City  Bank. 

80,000 

22,056 

199,104 

50 

70 

72 

FidelityDep&DisBk 
First  National  Bank 

60,0u0 

75,309 

726,998 

50 

145 

155 

1,000.000 

1,825,769 

10,262,056 

100 

365 

370 

Green  Ridge  Bank. 

50,000 

12,743 

71,432 

50 

61 H 

63 

Keystone  Bank 

50,000 

46,868 

534,246 

50 

100 

105 

Merch  &  Mech  Bk. 

250,000 

664,017 

2,383, 505 

25 

100 

102J4 

North  Scranton  Bk 

60,000 

77,195 

731,200 

50 

i97y2 

201 

People's  Nat  Bank. 

500.000 

286,091 

1,944,671 

100 

167M 

171 

Providence  Bank.. 

75,000 

49,775 

425,728 

50 

107 

110 

Scranton  Sav  Bank 

100,000 

559,300 

2,424,523 

100 

810 

820 

South  Side  Bank.. 

60.000 

53,620 

632,757 

50 

127H 

132*4 

Third  Nat  Bank... 

200.000 

1,201 ,373 

3,668,874 

100 

810 

825 

Traders'  Nat  Bank. 

500,000 

623,567 

2,882,464 

100 

223 

226 

Union  Nat  Bank 

500.000 

223,4  8 

1,491,505 

100 

146H 

149 

West  Side  Bank... 

60,000 

115,170 

1,001,093 

50 

177H 

185 

Anthracite  Tr  Co.. 

250,000 

50,387 

427,912 

50 

65 

66 

LackTr  &  S  DCo.. 

250,000 

400,990 

1,388,100 

100 

32  2V2 

327J^ 

Wilkes-Barre — 

Per 

share. 

Anthracite  Sav  Bk. 

200,000 

629,399 

1,679,051 

50 

202 

206 

Dime  Deposit  Bk._ 

200,000 

121, U00 

530,117 

50 

103 

105 

First  National  Bank 

375,000 

504,955 

2,202,076 

100 

275 

280 

Luzerne  Co  Nat  Bk 

400,000 

148,887 

1,117,892 

100 

136 

138 

Miners'  Savings  Bk 

150,000 

1,111,209 

2,636,644 

50 

370 

400 

People's  Bank. 

300.000 

716.460 

1,823,398 

100 

342 

3£0 

Second  Nat  Bank.. 

500,000 

1,002.164 

4,453,690 

100 

340 

345 

W  B  Dep  A  Sav  Bk 

150.000 

453,940 

2,419,522 

50 

210 

215 

Wyoming  Nat  Bank 

150,000 

729,794 

2,245,018 

50 

325 

340 

Wyoming  Val  Tr  Co 

350.000 

639,624 

2,111,367 

50 

166 

170 

Williamsport — 

Per 

share. 

First  National  Bank 

300  000 

478,560 

1,280,618 

100 

250 

Lycoming  Nat  Bk. 
West  Branch  N  Bk. 

100,000 

rl66,515 

r4;)7,794 

100 

250 

300,000 

1.117,768 

2,756,271 

100 

450 

Williamsp't  N  Bk.. 
Susq  Tr  &  S  Dep  Co 

100,000 

S126.210 

8486,542 

100 

240 

C300.000 

185.207 

1,211,912 

50 

75 

York- 

Per 

share. 

Central  Nat  Bank. 

125,000 

5,654 

140,428 

103 

City  Bank 

250,000 

233,487 

1,149,727 

50 

90 

Drov&Mech  Nat  Bk 

100,000 

111,062 

713,7^1 

100 

185 

Farmers'  Nat  Bank 

200,000 

206,814 

482,446 

100 

175 

First  National  Bank 

500,000 
225,000 

85,240 
113,442 

1,623,374 
829,288 

100 
100 

Western  Nat  Bank. 

120 

York  Co  Nat  Bank. 

300,000 

488,770 

1,652,981 

20 

52H 

York  National  Bk. 

500,000 

366,307 

1,425,314 

25 

45 

Guardian  Trust  Co. 

250,000 

90,078 

42.=,  ,906 

25 

33 

Secur  Title  A  Tr  Co 

250,000 

73,617 

568,166 

50 

45 

York  Trust  Co 

296,560 

117,263 

616,466 

50      75     1 

RHODE  ISLAND— 

t*fat.  banks  Sept.  1;  State  institutions  latest  returns. 

Newport — 

Per 

share . 

Aquidneck  Nat  Bk. 

200,000 
100,000 
55,000 
120,000 
155  250 
300,000 

«102,909 

94,721 

7,711 

85,014 

52,390 

123,467 

S952.688 

421,379 

50,586 

310,736 

100,527 

1,739,736 

50 
50 
50 
60 
90 
100 

Nat  Exchange  Bk. 

NewEngConi'l  Bk. 

Newport  Nat  Bank 

Jnion  Nat  Bank 

Newport  Trust  Co. 

Pawtucket — 

Per 

share. 

Slater  Trust  Co 

600,000 

1,013,031 

8,559,464 

100 

Providence — 

Per 

share. 

Atlantic  Nat  Bank. 

1300,000 

176,949 

2,416,700 

50 

52^ 

65 

Blackstone  Can  Nat 

600,000 

397,644 

1,292,887 

25 

79 

32 

High  Street  Bank.. 

120,000 

113,297 

800,134 

50 

64 

Mechanics'  Nat  Bk. 

500,000 

255,096 

3,123,906 

50 

5SJ-* 

Merchants'  Nat  Bk. 

1,000,000 

902,114 

6,837,764 

50 

79 

Nat  Bank  of  Com'ce 

850,000 

712,288 

2,173,673 

50 

64 

Nat  Exchange  Bk.. 

500,000 

955,106 

5,111,782 

100 

X255 

275 

Phenix  Nat  Bank.. 

450,000 

682,731 

1,761,368 

50 

105 

Providence  Nat  Bk 

500,000 

846,631 

977,588 

100 

217 

United  Nat  Bank.. 

500,000 

812,129 

3,460,400 

100 

204 

Westminster  Bank. 

200,000 

96,443 

1,463,4  67 

50 

62  H 

Industrial  Trust  Co 

3,000,000 

3,601,540 

42,910,210 

100 

265 

270 

R  I  Hospital  Tr  Co. 

2,500,000 

2,660,000 

42,049,009 

1 000 

3350 

3600 

Union  Trust  Co 

1,000,000 

716,349 

5,739,042 

100 

100 

169 

Woonsocket — 

Per 

share 

Citizens'  Nat  Bank. 

100,000 
100,000 
150,000 
200,000 

46,577 

45,247 

21  043 

161,920 

222,487 
246,003 
158,817 
847,493 

100 
25 
50 
20 

National  Globe  Bk. 

National  Union  Bk. 

Producers'  Nat  Bk 

SOUTH  CAROLINA — Nat.banks  Sept.  1;    State  institutions  latest  returns . 


Charleston — 

BkofCliarl'nNBA. 
Carolina  Savings  Bk 
Charl  Sav  lnstit'n 
Commercial  Sav  Bk 
Dime  Savings  Bk.. 
Enterprise  Bank.  . 
Exch  Bkg  A  Tr  Co. 
First  National  Bank 
Germania  Sav  Bank 
Miners'  A  Merch  Bk 
People's  Nat  Bank_ 
Security  Savings  Bk 
State  Savings  Bunk 
So  Car  Loan  A  TrCo 


300,000 

200,000 

100. 000 

100.900 

60.000 

50.000 

60.000 

200.  OOf) 

SO  000 

100,000 

600,000 
50.000 
80,000 

100.000 


511,414 

197, LSI 

101,707 

24 ,000 

50,870 

26,841 

40,046 

386,877 

201,710 

20,171 

178,017 

43,093 

13,700 

36,006 


2.897,970 

1,900,321 

1,203,046 

382.000 

645,316 

509,040 

499,605 

1  .001,8  19 

3,1  11  ,002 
303,100 

1,921  .-10  1 
666,504 
245,1  12 

1,408,370 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 


Per 
250 
175 


241 
1*45" 


share 

250" 

400 

125 

180 

135 

130 

325 

410 

1 05 

185 

260 

140 

150 


TENNESSEE — Nat.  banks  Sept.  1;     State  institutions  latest  returns. 


Surplus 

Oross 

Capital. 

&   Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Chattanooga — 

$ 

S 

t 

Per 

share. 

American  Nat  Bank 

Merged  in 
300,000 

First  Nat 
19<,376 

Bank 
3,022,074 

100 
100 

Chattanooga  SavBk 

Citizens'  Nat  Bank 

300,000 

750,000 

1,000,000 

150,000 

159,623 

402,790 

5459,807 

112,989 

1,995,919 

5,934,715 

s.3, 540, 298 

1,167,781 

100 
100 
100 
100 

First  National  Bank 

Hamilton  Nat  Bank 

HamiLon  T    A  SBk 

Knoxville — 

Per 

share 

City  National  Bank 

500.000 

128,447 

2,730,117 

100 

East  Tenn  Nat  Bk_ 

400,000 
400,000 
100,000 

303,097 

el  50, 000 

8,697 

3,2:7,703 

1,205.700 

169,335 

100 
100 
100 

Holston  Nat  Bank 

Knox  Co  Bank  A  Tr 

KnovxiHe  BkAT  Co 

150,000 
385,000 

44,407 
81,224 

1,129,312 
811,772 

100 
100 

Mechan's'BkATr  Co 

Merchants'  Bank.. 

100,000 
200  000 

2,000 
121,509 

125,000 
1,382.177 

100 
100 

Third  Nat  Bank... 

Union  Bank 

100,000 

35,320 

856,978 

100 

Memphis — 

Per 

share 

Bank  of  Com  &  TCo 

1,500,000 

594,600 

8,227,279 

100 

260 

265 

Central  Bk  ATtCo. 

500,000 

208,670 

2,321,389 

100 

140 

142 

Chickasaw  BkATCo 

25,000 

12,009 

231,877 

100 

100 

115 

First  National  Bank 

500,000 

576,109 

3,023,234 

100 

260 

265 

Germ  Sav  Bk  A  Tr. 

25,000 

42,094 

655,668 

100 

550 

600 

Man  Sav  Bank  A  Tt 

100.000 

30,029 

2,827,967 

100 

530 

600 

Mercantile  Bank 

200,000 

131,339 

1,653,402 

100 

225 

230 

National  City  Bank 

200,000 

45,164 

822,523 

100 

125 

130 

No  Memphis  Sav  Bk 

50,000 

100,000 

2,128,689 

100 

440 

460 

People's  Sav  Bk  AT 

50,000 

14,166 

375,144 

100 

200 

210 

Security  Bk  A  TrCo 

400,000 

38,487 

2,483,169 

100 

118 

120 

State  Nat  Bank 

250.000 

ft200,0ii0 

n3,000,000 

100 

State  Savings  Bank 

50.000 

50,000 

814,911 

100 

255 

265 

Union    A    Planters' 

Bank  A  Trust  Co 

1,400,000 

227,944 

6,117,878 

100 

175 

180 

American  Tr  Co  _. 

200,000 

28,513 

80,338 

Comm  Tr  A  Sav  Bk 

125,000 

125,000 

2,386,371 

100 

305 

325 

U  S  Trust  A  Sav  Bk 

100,000 

50,000 

1,081,989 

100 

Nashville — 

Per 

share 

American  Nat  Bank 

1,000,000 

810,639 

4,561,494 

100 

160 

165 

Broadway  Nat   Bk 

200,000 

58,620 

964,381 

100 

145 

150 

Cumberland  Val  N  B 

300,000 

11,699 

1.151,085 

100 

107 

109 

First  National  Bank 

500,000 

368,379 

4,796,784 

100 

212 

217 

First  Sav  BkA  TrCo 

300,000 

35,509 

917,179 

100 

105 

107 

Fourth  Nat  Bank 

600.000 

787,807 

6,052,2'  0 

100 

245 

247 

Hermitage  Nat  Bk 

300  000 

5.469 

373,978 

100 

89 

92 

Union  Bk  A  Tr  Co 

Consolidat 

ed  witn  A 

merican  N 

at.B 

ank. 

Nashville  Trust  Co 

350,000 

180,540 

1,737,847 

100 

150 

160 

Real  Estate  Tr  Co 

300,000 

Began  bu 

siness  May 

1   19 

11. 

State  Trust  Co 

100,000 

59,227 

137,700 

100 

95 

100 

TEXAS — Nat.  banks  Sept.  1;  State  institutions  latest  returns. 


Austin — 

American  Nat  Bank 
Austin  Nat  Bank.. 
State  National  Bk. 
Central  Bk  A  Tr  Co 

Beaumont — 

American  Nat  Bank 
First  National  Bank 
Gulf  National  Bank 
Texas  Bank  A  TrCo 

Dallas- 
Am  Exch  Nat  Bank 
City  National  Bank 
Commw'lth  Nat  Bk 
First  State  Bank... 
Nat  Bk  of  Comm'ce 
Guar  State  BATrCo 
Dallas  Tr  Sav  Bank 

Fort  Worth- 
American  Nat  Bk 
Continental  Bk  ATr 

FarmAMech  NatBk 
First  National  Bank 
Ft  Worth  State  Bk. 
Fort  Worth  Nat  Bk. 

State  Nat  Bank 

Stockyards  Nat  Bk. 
Texas  State  Bank.. 
Traders'  Nat  Bank. 
Western  Nat  Bank. 

Galveston — 

City  National  Bank 
First  National  Bank 
Galveston  Nat  Bk. 
Texas  Bk  A  TrCo... 

Houston — 

Commercial  Nat  Bk 
First  National  Bank 
Houston  Nat  Ex  Bk 
Lumber'ns  Nat  Bk. 

Union  Nat  Bk 

So  Texas  Nat  Bank 
Texas  Trust  Co 

San  Antonio — 
Alamo  Nat  Bank.. 
City  National  Bank 
Frost  National  Bk. 
Lock wood  Nat  Hk 
Nat  Bk  of  Comm 're 
SAD  Antonio  NatBk 
Amir  Bk  A  TrUStCo 
State  Bank  A  Tr  Co 
West  Tex  BkATrCo 

Waco- 
Citizens'  Nat  Bank 
National  Bank 
National  Cjtv   Bank 
Provident  Nat  Bk. 


200,000 
300,000 
100,000 
100,000 


100,000 
200,000 
150,000 
250,000 


1,000,000 
1,000,000 
500,000 
100,000 
150,000 
400,000 
300,000 


150.000 
500,000 
300,000 
1 ,000.000 
100,000 
500,000 
200,000 
200,000 
100,000 
125,000 
400,000 


200,000 
300.000 
,  Consoli 
200,000 


500,000 
1  000,000 

200,000 

400,000 
1.000,000 

500,000 
Consolid 


500,000 
100,000 
600,000 
200.000 
300.000 
500.000 
100,000 
100,000 
100,000 


250.000 
800,000 

loo.ooo 
300,000 


363.217 

A385.000 

850,000 

25,700 


217,669 

332,415 

161,787 

65,074 


1,208,259 

1,147,260 

358,007 

18,874 

154,761 

49,349 

177,528 


167,744 
240,925 
301 ,684 
349,489 

20,000 
768,609 
399,907 

67,419 

9,126 

177,042 

110,709 


111,799 

si 99, 208 

dated    wit 

314,300 


607 ,677 
385,167 
147,2.'l 
229,447 
345,194 
425,019 
ated  with 


178,240 

66,924 

330,837 

197,873 

407,910 

156,634 

17,733 

28,307 

49,218 


71,719 

r 27 5 .000 

(26,928 

203,614 


1,332,746 
ft3,000,000 
S  1,823,095 
420,000 


1,456,181 

1,460,837 

1,389,127 

810,560 


7,871,150 
6,258,833 
2,631,197 

841,115 
1,297,808 
1,910,948 

391,035 


927,960 
1,019,423 
2,336,204 
2,698,598 

300,000 
3,256,301 
1,027,673 
1,093,104 

351 ,022 

385,980 
2,018,912 


3,937,908 
S  1.203,874 
h  City  Nat 

2,096,806 


4,727,453 
7,898,789 
3,597,041 
3,110,860 
8,541,617 
5.163,671 
Bankers' 


2,151,434 

001,487 

3, 04 1  i. 809 

1  ,015,41  I 

1.800,999 

3.'  41,095 

300.00  1 

889,109 

98o,9.si, 


100 
100 
100 
100 


100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 

100 

iona 

100 

No 
100 
100 
100 
100 
100 
100 
Tr 


100 
100 
100 
100 
100 
100 
100 
100 
100 


725,000 
1)2,600,000 
noi  ,9481  ioo 
944,087    100 


100 

ioo 


Per 


Per 


Per 
300 
340 
174 
110 
200 
107 
175 

Per 
210 
135 
200 
125 
116 
420 
250 
140 
122 
275 
130 

Per 

145 

135 

1     Ban 

215 

minal 

300 

250 

285 

172 

195 

240 
Co. 

Per 
175 
200 


227H 
250 


100 
160 
Per 


share 


share 


share. 

306 

350 

177 

115 

205 

112 

200 

share. 


145 


275 
155 


300 


share 
160 
140 
k. 


prices 
325 


180 
200 
250 


share. 


230 


share. 


•Sale    price,     a  Capital    and    surplus    to    be    Increased,     c  Capital  stork  paid  in;   authorized  amount  Is  larger.      (-Capital  to  be  Incn 
p  Amount   paid   in  x  Ex-dlvi<lend.       v  New   stock.       (Figures   date    K<  1>.  18  1011.        h  Oct.  20  191 1 .         n  Sept.  21   1911.         V  Oc.  28   1911. 

Sept.  21   1911.     d  Last  sale      e  Oct.  17  1911     rMay22  1911.     *. Juno  7  1911. 
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Where   Names  are   Printed  In   Italics  Fuller  Returns  may   be  Found  In   the   Advertising  Columns. 


UTAH — Nat.  bank'  Sept.  1;  Staff  institutions  latest  returns. 


Surplus 

Surplus 

Capital. 

Jc  Profits. 

<fc    1 'rot  Us. 

Par 

Bid. 

Ask. 

Salt  Lake    City — 

• 

% 

S 

Per 

share. 

Contid'  ntal  Nil!  Hk 

2;o.OOO 

39.244 

1,760,710 

100 

139 

!40 

Des.-ret   Nat   Hank 

500.(1(111 

621,431 

2,842,773 

100 

292 

293 

Deseret  Sav  Mank 

100.000 

05,082 

2,435,987 

100 

K49 

^50 

Merchant!  Bank. 

150.000 

22,902 

1,845,507 

100 

100 

102 

MrC'ornick  A  Co  Bk 

000.000 

207,140 

0,571.  'il  1 

100 

249 

260 

Nat  Hk  of  Republic 

300.000 

312,903 

3.701,70  1 

100 

182 

183 

National  Copper  Bk 
State  Hank  of  Utah 

500.000 

54,114 

1,610,264 

100 

124 

125 

300.000 

281.507 

2,247,771 

1(10 

205 

200 

Utah  Corn  A  Sv  Hk 

150.000 

38,254 

388,477 

100 

54 

55 

Utah  National  Bk. 

200.000 

03,043 

1,404,424 

100 

107 

108 

Utah  Sav  A  Tr  Co 

250.000 

33,421 

1,150,490 

100 

108 

109 

Walker  Bros.  B'kers 

250.000 

156.393 

2,982,700 

100 

204 

265 

Zlons  Sav  BkAT  Co 

500.000 

357,092    4,914,344 

100 

349 

350 

VERMONT— Nat.  banks  Sept.  1;  State  institutions  latest  returns. 


Barre— 

Barre  S  Bk  4  Tr  Co 
Granite  SBk  &  T  Co 
Nat  Bank  of  Barre. 
Peoples  Nat  Bank. 

Burlington — 
Howard  Nat  Bank. 
Merchants  Nat  Bk. 
Burlington  Trust  Co 

Montpelier — 

Capital  S  Bk  A  T  Co 
First  National  Bank 
M«ntpelier  Nat  Bk. 
Montp'r  S  Bk  ATCo 

Rutland- 
Baxter  Nat  Bank.. 
Clement  Nat  Bank. 
Killlngton  Nat  Bk. 
Rutland  Co  Nat  Bk 
Rutland  Trust  Co_. 


60,000 
075  000 
100.000 
100,000 


300,000 
150,000 
(750.000 


100,000 

100.000 

150,000 

50.000 


100,000 
100,000 
100.000 
100,000 
(750,000 


43,000 
14,141 
28,274 
17,031 


204,562 
100,000 
290.588 


52,103 

39.190 

157,887 

130,659 


50,771 
233JK7 
64,966 
60,724 
90.000 


1,720,000 

1,362,206 

977,949 

359,160 


893,129 

400,441 
2,650,230 


1,788,741 

739,139 

1,220,553 

3,091,795 


233,870 
1,178,971 
225,502 
399,309 
910,000 


100 
100 
100 
100 


100 

40 

100 


100 
100 
100 
100 


100 
100 
100 
100 
100 


Per 
120 


120 
100 

Per 


Per 


Per 

266" 
125 
150 
200 


share. 


share. 


share. 


share. 

112 

235 


VIRQINIA— Nat.  banks  Sept.  1 

;  State  institutions  latest  returns. 

Lynchburg — 

American  Nat  Bank 

300,000 

146  500 

775,000 

100 

First  National  Bank 

675.000 

432,224 

2,497,471 

100 

Lynchburg  Nat  Bk. 
National  Exch  Bk. 

250.000 

229,170 

1,124,970 

100 

250.000 

293,030 

1,015.921 

100 

Peoples  Nat  Bank. 

300,000 

421,137 

1,195,670 

Lynchburg  Tr  &  SB 
Norfolk- 

150,000 

206,000 

1 ,000,000 

Per 

share. 

Bank  of  Norfolk 

100.000 

27,081 

452,115 

100 

125 

126 

Citizens  Bank 

300,000 

421,018 

2,798,592 

100 

252 

257 

Marine  Bank 

110.000 

205,057 

611,747 

100 

260 

265 

Mercantile  Bank... 

100,000 

12,649 

103,882 

100 

85 

Nat  Bk  of  Comm'ce 

1,000,000 

729,961 

5,154,919 

100 

173 

175 

Nor  Bk  for  SavATr 

100.000 

259,665 

1,091,890 

100 

445 

460 

Norfolk  Nat  Bank.. 

1,000,000 

707,394 

4,907,855 

100 

173 

175 

Seaboard  Bank 

100,000 

26,929 

437,039 

50 

55 

57H 

VaBk  &  Trust  Co.. 

100,000 

25,011 

585,587 

100 

125 

127 

Virginia  Nat.  Bk.. 

500,000 

106,987 

1,019,615 

100 

125 

127 

Petersburg — 

Per 

share. 

Petersb  Sv  A  Ins  Co< 

200.000 

641,479 

2.484,006 

20 

90 

Nat  Bk  of  Petersb. 

100.000 

209.634 

1,525,71? 

100 

300 

Virginia  Nat  Bank. 

400,000 

135  814 

1  096  928 

100 

115 

125 

Richmond — 

Per 

share. 

American  Nat  Bank 

600.000 

390,327 

3,952,010 

100 

186 

189 

Bank  of  Coin  A  Tr 

250,000 

92,386 

1,576,021 

100 

141 

144 

Broad-Street  Bank  . 

200.000 

128,043 

1,530,253 

25 

62 

64 

Commonwealth    Bk 

300.000 

43,935 

482,801 

100 

90 

100 

First  National  Bank 

1,000,000 

1,180,676 

7,393,039 

100 

3?5 

335 

Merchants  Nat  Bk 

200,000 

1,017,092 

6,030,449 

100 

700 

725 

Nat  Bk  of  Virginia. 

1,200,000 

669,609 

5,916,900 

100 

200 

202 

Nat  State  &  City  Bk 

1,000.000 

655,280 

4,187  172 

100 

188 

191 

Planters  Nat  Bank. 

300,000 

1,330,770 

5,580,900 

100 

750 

800 

Savings  Bk  of  Rich . 

200,000 

191,119 

1,372,807 

25 

72 

74 

Union  Bk  of  Rich. 

219,750 

428,730 

1,399,170 

50 

310 

330 

Virginia  Trust  Co. . 

1,000,000 

08,720 

1,401.107 

100 

150 

154 

WASHINGTON— Nat    bank.- Sept.  1;  State  institutions  Sept.  1. 


Seattle — 

Bank  for  Savings 
Canad'n  Bk  of  Com 
Citizens'  Nat  Bk.. 
Dexter,  H  or  ton  Nat  B 
First  National  Bank 
German  Amer  Bank 
Mercantile  Bank . 
Metropolitan  Bank . 
Nat  Bit  of  Commerrr 
NatCy  Hk  of  Seattle 
Peoples  Sav  Hank 
Sean- A fuer    Bank. . 
Seattle  Nat  Bank  .  . 
State  Hk  of  Seattle 
Am  Sv  Bk  &  Tr  Co 
North  Bk  A  Tr  Co . 
Union  Sav  A  Tr  Co  . 
NorthwTr  A  S  D  Co 
WashingTrASavCo 

Spokane — 
Bank  of  Montreal. . 
Exchange  Nat  Hk. . 
Fidelity  Nat  Bank 
Nat  Bank  of  Comm 
Old  National  Bank 
Scandinav  Amer  Bk 
Traders'  Nat  Bank 
Spokane*  East  TrCo 
Union  Tr  A  Sav  BW 
Washington  Tr  Co 

Tacoma — 
Nat  Bk  of  Comm'ce 
Pacific  Nat  Hank.  _ 
Bankers  Trust  Co 
Fidelity  Trust  Co..., 
Scandinav  Amer  B\4 


400.000 
200,000 
200.000 
1,200.000 
300,000 
100,000 
100.000 
lOO.OOO 

l.ono.ooo 
500,000 
100.000 

500.000 
1,000.000 
•  100.000 
200.000 
100.000 
600.000 
100,000 
400.000 

100.000 

1,000.000 

200.000 

200.000 

I  000.000 

100.000 

1,000.000 

300.000 

600,000 

200.000 

200,000 
300.000 
300,000 
500.000 
200.000 


11,786 


29 
277 

72 
8 
6 

70 
,144 
105 
207 
586 
280 

IS 
313 

17 
1 BS 

20 

83 


029 
190 
594 
042 
532 
209 
099 
219 
407 
591 
171 
303 
381 
037 
570 
099 
390 


8,871 

372,469 

53, 199 

75.000 

418,908 

6,824 

287.878 

307,830 

80,149 

36.476 

434,543 
540,296 

37  191 
499,658 

22,119 


315 
3,568 

449 

10.039 

3,384 

380 

455 
1 ,397 
11,904 
1 ,039 
1,921 
9,724 
14,522 
1 ,053 
2,375 

752 
3,283 
1 ,080 
5,343 

1,985 
4,265 
1 ,502 

607 
8,799 

711 

4,  SOI) 

3,727 

22.528 

689 


,734 
,681 
,700 
,794 
,298 
,160 
,119 
,234 
,701 
,748 
,911 
,681 
,747 
,847 
,297 
,123 
,874 
,087 
,743 

,303 
,230 
,301 
,444 
,906 
,220 
,443 
,694 
,345 
,904 


3,603,670 
3,833,104 
1,059,095 
3.272,508 
1,754,211 


WEST  VIROINIA- 

Nat.  bunks 

Sept.  1 .     State  inst.  latest  return* 

Surplus 

Qnm 

Capital. 

&    Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Wheeling- 

t 

S 

1 

Per 

share. 

Bankof  Ohio  Valley 

175.000 

19,027 

1,002.814 

70 

70 

( vni  re  Wheeling  Sav 

25.000 

25,1,60 

519,645 

100 

210 

City  Hk  of  Wheeling 

150.  IKK) 
100.000 

194,544 

130,699 

2,090,113 
503.358 

100 
100 

Commercial  Bank.. 

225 

( tornum  Hank 

080,000 

633,144 

2,636.38.0 

100 

460 

Germanla  Half-Dol- 

lar  Savlngl  Bank 

50.000 

81.929 

949,243 

100 

200 

Nat  Bank  of  W  Va. 

400.000 

192.090 

2,438,064 

100 

156 

Nat  Exchange  Bank 

600.000 

688,249 

2,436,030 

100 

220 

People's  Bank 

100.000 

92.361 

511,(98 

20 

37 

Quarter  Savings  Bk 

070.210 

40.243 

257,300 

100 

185 

South  Side  Bank... 

25.000 

90,962 

819.490 

50 

152 

Dollar  Sav  A  TrCo. 

500. 000 

688.074 

3.008,750 

100 

230 

Security  Trust  Co.. 

0300,000 

232,967 

970,145 

100 

183 

WISCONSIN— Nat.  banks  Sept.  1:  State  institutions  latest  returns 


La  Crosse — 

Per 

short 

Batavian  Nat  Bank 

400,000 

147.403 

2,770.329 

1001 • 

217 

Exchange  State  Bk 

25,000 

7,701 

273,000 

100    100 

120 

Nat  Bk  of  La  Crosse 

250,000 

415,727 

3,669.7  i7 

lOO!   320  * 

350 

Security  Savings  Bk 

30,000 

0,529 

224,925 

100 

•117 

State  Bk  of  LaCr'se 

100.000 

50,275 

1,197.399 

100 

175 

Milwaukee — 

Per 

short 

Badger  State  Bank. 

100,000 

25,000 

800,000 

100 

103 

106 

Pirst  National  Bank 

2,500,000 

751,519 

19,553,420 

100 

203 

205 

German-Amer  Bank 

250.000 

09,004 

2,528,901 

100 

135 

140 

Germania  Nat  Bk.. 

300.000 

123.(09 

4,3  2,707 

100 

140 

145 

Marine  Nat  Bank . . 

500,000 

620.484 

5,440,975 

100 

223 

225 

Marshall  A  IlsleyBk 
Mer  A  Manufac  Bk. 

500,000 

507.402 

9,032,047 

100 

220 

225 

250.000 

41,034 

1.344,783 

100 

106 

108 

Mil  Nat  Bank  of  W 

450.000 

133,004 

2,999,659 

50 

62 

65 

Nat  Exchange  Bk. . 

500,000 

507,884 

5,205,729 

100 

210 

212 

Second  Ward  Sv  Bk 

1.000,000 

382,576 

10,636,675 

250 

350 

376 

West  Side  Bank... 

200,000 

70,746 

1 ,800,000i 

100 

250 

300 

Wisconsin  Nat  Bk_ 

2,000,000 

1,279,769 

18. 57:. 867 

100 

206 

209 

First  8av  A  Tr  Co . 

300,000 

98.579 

1,802.124 

100 

Wisconsin  Trust  Co 

500,000 

220,272 

1,131,331 

100 

148 

WVOMINQ— National  banks  Sept.  1 


Cheyenne — 

Citizens  Nat  Bank. 

100,0001 

24,600 

405 .000 

First  National  Bank 

100,000 

123,144 

1,880,068 

St'k  Growers  N  Bk. 

100,000 

113,998 

2,065,171 

Wyo  Tr  A  Sav  Bk. 

60,0001 

12,2731 

256,077 

Per   short 


CUBA. 

Returns  are  of  date  Dec.  31  1910. 


Havana — 

Nat  Bank  of  Cuba. 


5,000,000 


1,251,781 


24.422.483 


loo]  1 


Per 
01 


short 
103H 


CANADA. 

Returns  are  all  of  date  Sept  30  1911. 
MANITOBA. 


Winnipeg — 
Northern  Crown  Bk 


Capital 
Paid  in. 


Prices  are 
% 

{72,207,451 


Reserve 
Fund. 


per  csnt. 
S 

150,000 


Deposits. 


not  per  sha 

% 
12  107,345 


Par 


re. 
100 


Bid. 


Per 


Ask. 

ceni. 


NEW  BRUNSWICK. 


St.  John — 
Bk  of  New  Brims 


895,300!    1,598  660 


7,505.566!    100 


205 


NOVA   SCOTIA. 


Halifax— 

Bk  of  Nova  Scotia. 


3,892,150 


7,154.080 


43.219,355 


100 


Per 

278 


cent 


Per 

share. 

100 
100 
100 

123 

127 

100 

205 

100 

225 

250 

166 

120 

125"" 

100 

225 

100 

320 

325 

100 

125 

130 

100 

_ 

100 

232 

240 

100 

295 

310 

100 

125 

133 

100 

100 

125 

130 

100 

130 

100 
100 

Per 

share. 

100 

100 

100 

175 

100 

150 

176 

100 

110 

120 

100 

100 

115 

120 

100 

225 

250 

100 

235 

250 

100 

120 

135 

100 

120 

130 

Per 

shnre. 

100 

:.00 

100 

100 

125 

100 
100 

105 

ONTARIO. 

Hamilton — 

Per 

cent 

Bank  of  Hamilton. 

2,743.400 

3,061.677 

32.728  695 

100 

200 

Ottawa — 

Bank  of  Ottawa 

3,500,000 

3,900.000 

33,387,000 

100 

210 

Toronto — 

Bank  of  Toronto 

0  4. 497. 550 

5  217.467 

40,569  324 

100 

200 

204 

Can  Bank  of  Com.. 

11,411,950 

9  129  4x0  132  254  25 

50 

207M 

208 

Dominion   Bank 

0t,5PO,674 

5.566  574  50.736  646 

50 

221 

Home  Bk  of  Can... 

Vl. 272. 032 

4.-5  OOO    8  24')  20S 

100 

Imperial  Bk  of  Can. 

175.959  423 

6.959.424  49  325  317 

100 

222  !^ 

225 

Metropolitan  Bank. 

<7l.000.0H0 

1,1-50.000  82  301  129 

100 

II  8 

200 

Standard  Bank 

2.000.000 

2,500,000  27.811  7-  2 

.50 

222 

Sterling  Bk  of  Can. 

951  93  1 

281,617'   4  861. 74J 

100 

96 

Traders  Bank 

(74,354,500 

2.300.000,37,829  081 

100 

142 

QUEBEC. 


Montreal — 

Bank  of  Montreal.. 
Hk  of  Br  Nor  Am.. 
Banqued  'Hochelaga 
Merch  Bank  of  Can 

M  olson's    Bank 

Provinc'l  Bk  of  Can 
Royal  Bk  of  Canada 

Quebec — 

Banque   Natlonale. 

Quebec    Bank 

Union  Bank  of  Can. 

Sherbron<<"  - 
East  Townships  Bk 


a\  4400  000 
4.866,666 
(/2.500  000 
6,000,000 
(74,000.000 
(71,000,000 
(76.200,000 


2,000.000 
(72,500.00 
4.755.290 


3.000,000 


12,000.000 
2  652.333 
2,500.000 
4.900  000 
4,600.000 
425.000 
7,000,000 


1,300.000 
1  250  <Mt' 
2.777,647 


2,250,000 


173  31R741 
35 .30 1,45 1 
18.3-7.173 
53  771  103 
34.(63  850 
7,2  4  263 
78,258,905 


t4  254,010 
12.59«  705 
39.903,129 


18. 839, 61 


Per 

100 

239 

r 

145 

100 

109 

100 

100 

205^ 

100 

100 

239  H, 

100 

122 

10< 

135 

1(X 

173H 

r.-.l 

240 

170" 
197  4 
205J4 

239  J* 


123 

136 
149 


175 


*  Sale  price,  v  Par  of  this  bank  is  £50.  a  Capital  to  be  increased,  c  To  consolidate,  h  Including  deposits  elsewhere  than  in  Canada 
t»  Nominal,  g  This  is  capital  paid  in,  authorized  amount  is  larger,  ft  To  consolidate.  e  June  7  1911.  1  Ux-dividend.  s  Jan.  3  1911. 
r  New  stock.     /  «oak  value.         t  March  31    1911.     d  Ex-rights,     n  Feb  28  1911. 
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REVIEW  OF  NOVEMBER. 

Not  a  few  developments  of  an  encouraging  nature 
occurred  during  November,  and  as  a  consequence  the 
improvement  witnessed  at  the  end  of  October  made  fur- 
ther progress.  The  disposition  to  take  more  hopeful 
views  was  doubtless  hastened  by  the  fact  that  on 
Nov.  12  President  Taft  completed  his  tour  of  15,000 
to  10,000  miles  over  the  country  begun  the  middle 
of  September,  thus  removing  the  likelihood  of  further 
unsettlement  of  business  from  disturbing  political 
speeches.  But  most  important  of  all  in  reviving  hope 
were  certain  Court  decisions  having  an  intimate  bearing 
upon  the  so-called  trust  problem  and  on  the  situation 
of  the  railroads. 

On  Nov.  8  the  U.  S.  Circuit  Judges  for  this  district 
gave  their  approval  to  the  plan  for  the  disintegration 
of  the  American  Tobacco  Co.,  subject  to  certain  minor 
modifications  which  Attorney-General  Wickersham 
had  asked.  None  of  the  requests  made  by  the  inde- 
pendent tobacco  dealers  or  others  was  granted.  The 
main  request  of  Mr.  Wickersham  was  also  overruled, 
namely  that  the  right  should  be  reserved  to  the  Govern- 
ment at  any  time  within  five  years  to  come  into  Court 
and  attack  the  plan.  The  Court  also  rejected  the 
request  of  the  Attorney-General — a  request  in  which 
the  independents  had  joined — that  the  stock  of  the 
United  Cigar  Stores  Co.  held  by  the  American  Tobacco 
Co.  and  to  be  distributed  under  the  plan  to  the 
common  stockholders  of  the  latter  should  be  sold  to 
others.  In  overruling  the  contention  in  that  regard, 
Judge  Lacombe,  who  wrote  the  main  opinion  in  the 
case,  took  occasion  to  make  the  following  declaration: 
"Nowhere  is  there  any  authority  for  the  proposition 
that  this  Court  may  seize  the  property  of  private  per- 
sons who  may  have  offended  against  that  statute  and 
sell  it  under  conditions  which  would  preclude  the 
holder  of  the  title  or  the  owner  of  the  equity  from  bid- 
ding at  the  sale  so  as  to  compel  the  purchaser  to  pay 
a  reasonable  price  for  it,  or  from  buying  it  himself  if  no 
one  else  will  pay  full  value  for  it.  That  is  confisca- 
tion." 

The  Court  did  impose  certain  restrictions  upon  the 
action  and  freedom  of  the  reorganized  properties.  For 
instance,  none  of  the  fourteen  companies,  during  a 
period  of  five  years,  may  acquire  any  stock  in  any  of 
the  other  corporations  or  purchase  or  acquire  their 
property  or  business,  nor  may  any  of  the  fourteen  cor- 
porationa  make  any  loans  or  otherwise  extend  credit 
to  each  other.  Also,  none  of  the  new  companies  may 
for  a  period  of  five  years  have  an  officer  serving  as  an 
officer  of  any  of  the  other  companies,  Furthermore, 
the  twenty-nine  individual  defendants  may  not  in- 
e  their  holdings  of  stock  in  the  now  companies  for 


20 


MONTHLY  REVIEW 


[Vol.  lxxxxiii 


three  years.  This,  and  the  process  <>f  disintegration 
itself,  made  it  plain  thai  the  courts  would  ('(impel  com- 
pliance with  the  provisions  of  the  statute.     It    was 

made  equally  plain  that   no  unduly  harsh  or  uni 

ly  destructive  policy  would  be  insisted  on  in  carry- 
ing out  the  purpose  of  the  law.    Judge  Noyes  saw  fit 

to  enlarge  somewhat  upon  the  opinion  of  the  Supreme 
Court  in  the  Oil  Company  case,  to  the  effect  that  "one 
of  i  Ik1  fundamental  purposes  of  the  statute  is  to  protect, 
not  to  destroy,  rights  of  property,"  and  after  noting 
that  the  extent  to  which  it  had  been  necessary  to  tear 
apart  the  Tobacco  combination  ought  to  demonstrate 
that  the  Federal  Anti-Trust  statute  is  a  drastic  statute, 
which  accomplishes  effective  results,  said:  "And,  on 
the  other  hand,  the  successful  reconstruction  of  this 
organization  should  teach  that  the  effect  of  enforcing 
this  statute  against  industrial  combinations  is,  not  to 
destroy,  but  to  reconstruct;  not  to  demolish,  but  to 
recreate  in  accordance  with  the  conditions  which  the 
Congress  has  declared  shall  exist  among  the  people  of 
the  United  States."  It  was  this  language  and  its  ap- 
plication to  this  particular  case  that  served  so  ma- 
terially to  encourage  more  hopeful  views. 

It  is  to  be  noted,  furthermore,  that  the  Court  could 
see  no  force  in  the  objection  urged  against  the  disso- 
lution plan,  that,  as  it  provided  for  the  distribution  of 
the  properties  on  a  pro  rata  basis,  the  old  owners  would 
still  remain  the  owners,  even  though  the  method  of 
control  might  be  different.  Judge  Lacombe  urged  that 
that  was  precisely  the  situation  which  arose  in  the 
Northern  Securities  case,  and  yet  the  Supreme  Court 
acquiesced  in  the  result. 

Some  other  Court  decisions  did  almost  as  much  as 
the  judicial  approval  of  the  Tobacco  plan  to  re-engender 
a  feeling  of  confidence  in  the  situation.  One  of  these 
Court  rulings  which  was  looked  upon  as  of  the  highest 
importance  was  the  issuing  of  a  temporary  injunction 
by  the  new  U.  S.  Commerce  Court  against  the  order 
of  the  Inter-State  Commerce  Commission  in  the  cele- 
brated Spokane  rate  cases.  Under  the  amendments 
of  1910,  the  Inter-State  Commerce  Commission  had 
been  doing  pretty  much  as  it  pleased.  This  injunction 
furnished  evidence  that  the  Commission  was  not,  after 
all,  to  have  an  absolutely  free  hand,  at  least  where 
there  was  ground  for  questioning  the  validity  of  its 
acts.  What  gave  additional  weight  to  the  action  of  the 
Court  was  that  before  granting  the  temporary  injunc- 
tion the  Court  went  somewhat  into  the  merits  of  the 
case.  The  Commerce  Commission  in  these  celebrated 
rate  cases  had  sought  to  take  a  step  in  the  direction  of 
equalizing  rates  as  between  shipments  to  inter-moun- 
tain points  and  shipments  to  Pacific  Coast  terminals. 
1 1  had  employed  purely  arbitrary  methods  for  this 
purpose  and  sought  to  cover  the  whole  United  States 
by  a  sort  of  blanket  arrangement,  laying  down  the 
rule  that  on  traffic  coming  from  St.  Paul-Missouri 
River  territory,  rates  to  Spokane  might  be  no  higher 
than  to  the  Pacific  Coast,  but  that  from  Chicago 
territory,  rates  to  inter-mountain  territory  might  be 
7%  higher  than  to  the  Coast,  from  Buffalo-Pittsburgh 
territory  15%  higher  and  from  the  Atlantic  seaboard 
25%  higher.  The  Commerce  Court  held  that  in 
seeking  to  enforce  such  an  arrangement  the  Commission 
was  exceeding  its  authority;  that  it  could  not  lay 
down  a  hard  and  fast  rule  which  should  apply  to  every 
long  and  short-haul  case  wherever  originating  or  what- 
ever its  destination;  that  by  no  device  could  the  whole 
United  States  be  made  a  "special  case."  Judge 
Archbald  in  a  separate  but  concurring  opinion  said 
the  Commission's  duty  was  to  investigate  what  is 
brought  before  it,  and,  if  a  case  warranting  it  appears, 
to  approve  the  application;   or  if  not,  to  refuse. 

Another  decision  of  the  highest  importance  came 
from  the  Court  of  Appeals  of  this  State.  In  the  case 
of  the  Third  Avenue  RR.  reorganization  plan,  it  af- 
firmed the  decision  of  the  Appellate  Division  of  the 
Supreme  Court  in  holding  that  the  Public  Service  Com- 


missions of  this  State  are  nol  authorized  to  interfere 

with  the  reorganization  of  bankrupt  railroad--  to  the 

i.t  of  (  zeroising  a  veto  on  the;  putting  out  of  new 

securities    where  gate  of  such  securities  does 

not  exceed  the  amount  of  securities  originally  issued. 
Two  reorganization  Bchemes  hail  been  submitted  to 
the  Commission  for  approval  and  both  had  been  re- 
jected. The  reorganization  proposi  d  was  a  most  dras- 
tic one,  the  old  shareholders  being  obliged  to  pay  an 
anient  of  $15  a  share  and  getting  in  return  only 
$45  in  new  stock  and  S 10  of  first  refunding  bonds  in  ex- 
change for  every  8100  of  old  stock  held.  Then,  also, 
the  plan  appealed  to  the  Court  of  Appeals  actually  pro- 
vided for  a  smaller  aggregate  of  new  sceurities  than 
the  aggregate  of  the  old  securities  to  be  retired.  The 
Court  of  Appeals  held  that  Sections  9  to  12  of  the 
Stock  Corporation  Law  expressly  provide  for  the  re- 
organization of  railroad  corporations,  that  these  sec- 
tions have  not  been  repealed  by  implication  as  to  rail- 
road corporations  by  the  provisions  of  the  Public  Ser- 
vice Commissions  Law,  and  that  it  is  not  necessary  for 
a  reorganized  corporation  to  obtain  the  permission  and 
approval  of  the  Commission  so  long  as  the  face  value 
of  the  new  securities  to  be  put  out  does  not  exceed  the 
face  value  of  the  old  securities  to  be  taken  up. 

There  were  other  encouraging  developments.  Iron 
and  steel  prices  continued  to  rule  low — in  some  in- 
stances even  lower  levels  being  reached  than  before — 
but  the  demand  for  iron  and  steel  and  their  products 
was  very  active  and  a  feature  was  the  appearance  of 
orders  on  a  liberal  scale  for  equipment  and  supplies  by 
the  railroads  for  the  first  time  in  a  long  while.  Re- 
turns of  railroad  earnings  also  assumed  an  improving 
character.  As  to  most  of  the  country  this  was  true 
mainly  as  respects  the  comparisons  of  the  net  earnings, 
and  followed  generally  as  the  result  of  a  rigid  curtail- 
ment of  expenses,  the  decrease  in  expenses  often  ex- 
ceeding the  amount  of  the  loss  in  gross.  In  the  South, 
however,  there  was  improvement  in  both  gross  and 
net  earnings,  business  conditions  remaining  prosperous 
in  that  part  of  the  country,  while  at  the  same  time  an 
extra  large  cotton  movement  resulted  from  the  excep- 
tional magnitude  of  the  crop. 

In  the  money  market  extreme  ease  prevailed  until 
towards  the  very  close  of  November,  and  six  months' 
loans  were  made  at  the  extraordinarily  low  figure  of 
33^%  per  annum.  Even  at  that  figure  the  inquiry 
was  only  nominal.  The  output  of  commercial  paper 
continued  exceptionally  light,  owing  to  the  strictly 
hand-to-mouth  method  of  doing  business.  On  Nov.  27 
the  call-loan  rate,  which  the  rest  of  the  month  had 
never  been  higher  than  3%,  advanced  to  334%,  on 
November  28  to  3%%  and  on  November  29  to  6%. 

RATES  FOR  MONEY   IN   NEW'   YORK,   WEEKLY. 

Call  Loans—  Wot).  3.  Nov.  10.  Nov.  17.  Xov.  24.  Dec.  1. 

Stock  Exchange— Ranee  for  week. 2-3       2H-2H  2\i-2Yi  2X-2H  2J^-6 

Average  for  week 2M  2%  2*i  2%  3H 

Time  Loans — 

Thlrtydays - - . 

Sixty  days - 3H-3K  3K-3H  3M-3H  3>f-3H  3  H-4 

Ninety  days 3M-3K  3M>-3Jf  3H-3M  3M  3H-4 

Fourmonths 3K-3K  3^-3Jf  3M-3H  3H-3H  3M-4 

Five  months - - 3M-3H  3H-3U  3H-3H  3H-3Ji  3H-4 

Six  months 3J4-3K  3K-35*  3H-33*  3H-3K  3H-4 

Commercial  Paper — 
Double  names— Choice  00  to  OOdnvs...     4-4H  3Jf-4'4  3'4-i\i  3W-4       3Ji-4 
Single    names— Prime  4  to  6  months...     i-i^i      4-4H      4-4M  3H-4      3Jf-4 
Good  4  U)  6  mouths 4Ji-5       4J<-5       4Ji-5       4Jf-45i  iH-iH 

Our  foreign  exchange  market  remained  very  quiet, 
with  the  range  for  sterling  exceedingly  narrow  until  the 
last  few  days  of  the  month.  Somewhat  over  $10,000,- 
000  gold  went  to  Canada  and  a  little  over  $2,000,000 
was  exported  to  South  America.  The  rise  in  call 
money  at  this  point  brought  a  sharp  break  in  exchange 
rates  the  last  three  days,  to  the  lowest  level  since  the 
early  part  of  October. 

POSTED  RATES— BANKERS'  STERLING  BILLS. 


Nov. 

[60  Days. 

Demand. 

Nov. 

60  Days. 

Demand. 

1  ... 

4  84 

4  87H 

14  ... 

,  84K 

4  87  H 

o 

4  84 

4  87M 

15  ... 

t  si'., 

4  87  H 

3  ... 

1  SI 

4  87H 

16  ... 

4  84H 

4  87H 

4  ... 

4  S4H 

i  87J4 

17  ... 

4  84^ 

4  87H 

<5  ... 

Sun 

dav 

IS  ... 

4S4M 

4  87H 

(i  ... 

4  84H 

4  87M 

19  ... 

Sun 

day 

'  7  ... 

Holl 

dav 

20  ... 

ISP, 

i  87M 

■  S  - . . 

ISP, 

4  87^ 

21  ... 

4  84  M 

4  87H 

0  ... 

1  84  M 

4  87H 

22  ... 

4  84H 

4  87H 

10  ... 

4  84H 

4  87H 

23  ... 

l  84  H 

4  87H 

11 ... 

4  84  H 

4  87H 

24  . . . 

4  84H 

4  87Vs 

12  ... 

Sun 

day 

25  ... 

4  84 

4  87H 

13  ... 

4  84)^ 

4  87  H 

26  ... 

Sun 

day 

Nov.  I  60  Days.    Demand 


27  ...  4  84 

28  ...,4  84 

29  ..J4  84 
30...  Holl 

Open  1 4  84 

High  U  84  H 

Low  '4  84 

Last  4  84 


4  87H 
4  87M 
4  87« 
day 

4  87H 
4  87M 
4  87>i 
4  87« 


Dec.  1911. 
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ACTUAL  RATES— BANKERS'  AND  COMMERCIAL  BILLS. 


Nov. 


1. 
2. 
3- 
4. 
5- 
6. 
7- 
8. 
9. 

10. 

11_ 

12. 

13. 

14. 

15- 

16. 

17. 

18- 

19- 

20. 

21. 

22. 

23. 

24. 

25. 

26. 

27. 

28. 

29. 

30. 


GO-Day. 
.4  8360-4  8370 
.4  8360-4  8370 
.4  8370-4  8380 
.4  8365-4  8375 


-Bankers'  Bills- 
Sight. 
4  86S0-8695 
4  8675-8695 
4  8690-8705 
4  8695-87 


.4  8375-4  8380     4  8690-8705 


.4  8375-4  8380 
.4  8370-4  8380 
.4  8370-4  8380 
.4  8370-4  8380 

~4  8370-4  8380 
.4  8375-4  8385 
.4  8375-4  8385 
.4  8370-4  8380 
.4  8370-4  8380 
.4  8375-4  8385 

"4  8365-4  8380 
.4  8370-4  8380 
.4  8350-4  8360 
.4  8340-4  8350 
.4  8345-4  8360 
.4  8340-4  8350 

~4  8335-4  8345 
.4  8320-4  8330 
.4  83     -4  8310 


4  8695-8705 
4  8695-87 
4  8695-8705 
4  87     -8705 

4  87     -8705 

4  8695-87 
4  87     -8705 
4  87     -8705 
4  8690-87 
4  8690-8695 

4  S6S5-8690 
4  8670-86S5 
4  8665-8670 
4  8660-8665 
4  Sfi60-8665 
4  8670-8675 

4  8655-8660 
4  S635-8640 
4  8615-8635 


Cable 
Transfers. 
4  8720-8725 
4  8720-8730 
4  8730-8745 
4  8735-8740 
SUNDAY. 
4  8735-8740 
HOLIDAY. 
4  8735-8740 
4  8735-8740 
4  8735-8745 
4  8740-8745 
SUNDAY. 
4  8740-8745 
4  8735-8740 
4  8745-8750 
4  8740-8745 
4  8730-8740 
4  8725-8730 
SUNDAY. 
4  8710-8715 
4  8695-87 
4  87  -8705 
4  87  -8705 
4  8695-8710 
4  87  -8705 
SUNDAY. 
4  8685-8690 
4  8665-8675 
4  8655-8660 
HOLIDAY. 


-Commcrc'al  B  Its 


On 
Banks. 
4  82     -83 
4  S2     -83 
4  82M-83M 
4  82     -83  J4 


Documents 
for  Payment. 
4  82M-4  83% 
4  82J3-4S3JS 
4  82^-4  84 
4  83     -4  83% 


4  82     -83%     4  83     -4  83% 


4  82%-83K 

4  82%-83% 
4  82H-83K 
4  82,'i-83^ 

4  82^-83% 
4  82^-83% 
4  82  H -83  V« 
4  8214-83 'A 
4  82  H-83  H 
4  82M-83% 

4  82H-83H 
4  82  !  ^-83  k- 
4  82% -83% 
4  81%-83% 
4  82  -S3  H 
4  81%-83 

4  81&-83M 

4  SI '4-83% 
•I  81M-83 


4  83  %-4  84 
4  83  -4  84 
4  83  -4  84 
4  83     -4  84 

4  83  -4  8  1 
4  83  -4  84 
4  83  -4  84 
4  83%-4  84% 
4  83  -4  84 
4  83%-4  84 

4  S3  -4  84 
4  83  -4  83% 
4  82% -4  83  H 
4  82% -4  83  H 
4  83  -4  83 M 
4  83%-4  83  H 

4  83  -4  S3  % 
4  82  3,,'  -4  S3k 
4  82% -4  83% 


In  the  stock  market  a  further  decided  recovery  in 
values  ensued  on  top  of  that  recorded  at  the  close  of 
October.  Among  the  chief  stimulating  influences 
were  the  action  of  the  United  States  Circuit  Court  in 
approving  the  plan  for  the  reorganization  of  the 
American  Tobacco  Co.  and  the  issuance  by  the  United 
States  Court  of  Commerce  of  a  temporary  injunction 
restraining  the  Inter-State  Commerce  Commission 
from  enforcing  its  order,  which  was  about  to  go  into 
effect,  providing  for  the  equalization  of  freight  rates 
as  between  inter-mountain  points  and  Pacific  Coast 
terminals.  The  course  of  prices  on  the  Stock  Ex- 
changej^was  not,   however,   uninterruptedly  upward. 


The  early  advance  was  very  pronounced,  but  this 
was  followed  by  a  period  when  the  market  declined 
for  several  days.  Then  the  appearance  of  an  editorial 
article  by  Mr.  Roosevelt  with  regard  to  trusts  was 
hastily  assumed  to  indicate  a  more  favorable  attitude 
towards  the  country's  large  industrial  organizations, 
and  at  the  same  time  the  annual  report  of  the  Union 
Pacific  Railroad  was  made  public,  revealing  very 
gratifying  results  for  the  fiscal  year  ending  June  30. 
Subsequently,  however,  there  was  again  a  downward 
reaction.  This,  in  turn,  was  followed  by  a  renewed 
upward  turn  on  an  increase  in  the  dividend  on  Atlantic 
Coast  Line  shares  and  the  news  that  the  New  York 
Court  of  Appeals  had  decided  against  the  Public 
Service  Commission  in  the  latter's  attempt  to  frus- 
trate the  Third  Avenue  Railroad  reorganization  plan. 
The  close  was  more  or  less  irregular,  with  some  evi- 
dence of  weakness,  but  with  the  level  of  values  on 
leading  stocks  several  points  higher  than  at  the  close 
of  the  previous  month. 

VOLUME  OF  BUSINESS  ON  THE  STOCK  EXCHANGE. 


Month  ol  Nov.—  1911. 

Stock  sales — 

No.  of  shares.  14,919,480 

Parvalue $1,352,048,150 

Bond  sales  (par  value) — 

RR.&misc.bds       382,912,700 
Gov't   bonds.  79,000 

State  bonds..  4,506,000 


1910. 

10,713,469 
$963,828,475 

$39,910,500 

6,000 

2,072,500 

S41,9S9,000 


1909. 

18,769,870 
$1,097,136,975 

384,710,500 

68,000 

3,417,000 


1908. 

24.966,326 
52,389,94 1,550 

$130,924,000 

43.200 

5,5S7,000 


388,195,500         3136,554,200 


Total  bd.  sales        $87,497,700 

Siock  Sales — 

Jan.  I  to  Nov.  30 — 

No.  of  sales-.         118,151,375  154,327,S21  197,072,179  174,203,992 

Parvalue 310,661,658,650  313,865,422,975  318,040,979,750  $15,553,070,000 

Bond  sales  (par  value)  — 

RR.&mlsc.bds.    $700,992,700         3542,450,200     $1,169,121,600         $837,240,200 
Gov't    bonds.  3,301.500  351,700  610.200  516,820 

Slate  bonds-.  89,302,400  39,733,950  35,134,200  78,921,000 


Tot.  bd.  sales       3799,596,600         S5S2, 535,850     $1,204,866,000         3910,678,020 


CONDITION  OF  THE  TRUST  COMPANIES  OF  NEW  YORK  STATE. 

We  present  below  comparative  statements  showing  the  condition  of  the  trust  companies  of  New  York 
State  at  the  date  of  the  last  call  and  of  various  previous  calls  since  August  1907.  We  give  separately  the 
totals  for  the  Greater  New  York  and  those  for  the  whole  State.  We  also  add  tables  to  indicate  th^  changes 
in  deposits  for  all  the  separate  companies  in  the  different  boroughs  of  this  city. 

TRUST  COMPANIES  FOR  WHOLE  STATE  OF  NEW  YORK. 

LIABILITIES. 


Capital 

Surplus  and  profits,  market  value 

8urplus  and  profits,  book  value 

Unpaid  divs.  reserved  for  taxes, Int.  &c 
Pref.  deposits — Due  State  sav.  banks. 

Due  State  sav.  &  loan  associations. 

Trust  deposits  not  payable  within 
30  days 

Due  as  exeo'r,  admln'r,  guard.,  re- 
ceiver, trustee,  committee,  &o.. 

Deposits  pref'd  because  secured  by 
unmatured  bonds  ol  the  State.. 

Other  deposits  pref.  because  of 
pledge  of  part  of  trust  co.  assets. 

Deposits  otherwise  preferred 

Deposits  subject  to  cheofe  (not  pref.) . 
Otfs.  of  dcp..tlme  &  demand  (not  pref) 
Time  deposits  not  payable  within  30 

days,  represented  by  ctfs.  (not  pref) 

Due  trust  companies 

Due  banks  and  bankers 

Total  of  all  deposit? 

Bills  payable  or  borrowed  money 

Pref.  liability  as  executor,   &o 

Other  liabilities 

Add  for  cents 

Grand  total 


Aug.  22  1907 


68,661,600 
1~76~,~9~4~4~,735 


37,467,239 
414,423 


41,773,538 


1,276.500 

1,098,788 

812.011,853 

107.934.388 


43,610.680 
42,077.022 


1.087,664,431 


2.987,034 

27.708,303 

40 


1.363,966.143 


Dec.   31  1907, 


$ 

66.276.560 
151.339,110 


28.340.454 
306.316 


43.641,702 


2.879.716 

2.770.68  5 

555,397,056 

55.272,810 


23.002,116 
20,667,605 


732.278.460 


904,843 

61.948,915 

42 


1.012.747,930 


Jan.    1  1909. 


68,450,000 
169.847.107 


39,116, 
776, 

21,180, 

23.190, 

4.728, 

4,236, 

2,569, 

868,754, 

53,311, 

40,470 
103.907 


569 
421 

942 

699 

253 

781 
357 
742 
327 

643 
041 


Jan.   1  1910 


71 
178 


5 

,400,000 
,979.744 


40, 


759.951 
600.479 


38.059.940 

30.913,481 

5,122.449 


5, 

7, 

899, 

84, 

106, 
84, 


187,066 
356,349 
090,713 
478.182 

493,123 
038,005 


1.182.242 

1.867 

~5~5~,~3~6~7~ 


775 


899 

4  5 


1.477,575.489  1.604,203.727 


June  30  1910 


74.181,000 
181.322.415 


43,629,822 
689.440 

49.199.191 

37.533.220 

5.828.655 

4,417,648 

2,554,737 

938,796.9861 

63.142,496  i 

90.449.927J 
87.637.767 


1.323,879.889 


1.189,000 

"41.64i'.550 

41 


Jan.    2    1911 


73,431,000 
184,025.130 

"  ~3~,~1~6~4~.978 

43,827.892 

758.969 

25,598.439 

36.844.508 

6.963.259 

2,422,372 
2.832.612 

1.014,744,488 
84,389.877 


1.318.382,410 
1,382,360 

"86,067",7ia 

42 


1,622.113,895  1,515.453.650 


Jum  7   1911 


71,731,000 
190,697  18t> 

"  Y.021',740 

47,945,482 
589,601 

35,286, 08? 

41,475,957 

7,174,500 

5.947,072 
801,012 

1,129,109.722 
137,839,071 


1,406,168.501 

89,000 

~39~.9~9b~.28? 
89 


1.711,598,061 


Sept.  29  1911 


71,481,000 
186,131,030 

"    1  ,~3"l~8~,86~> 

40,406,679 

550,139 

34,807,183 

35,059,156 

7,299,659 

7,983,592 
2,507,266 

1,121,843,506 
124.508,124 


1,375.505,304 


154,046 


55,425,725 

40 


1.690,075,954 


IlESO  UIICES. 


Bonds  and  mortgages 

Stock  and  bond  Investments.. 

Public  securities 

Other  securities 

Loaned  on  collaterals.. 

Loans  not  secured  by  collateral 

Other  loans,  including  bills  purchased 

Bills    purchased 

Overdrafts 

.leal  estate 

Due   from    approved   reserve   deposi- 
tories, less  offsets 

Due  from  trust  co's.  banks  &  bankers, 

not  Included  In  preceding  Item 

Specie 

D.  3.  legal  tenders  and  bank  notes 

Bills  and   chocks   for   next  day's  ex- 
changes, and  other  cash  items 

Investments  as  executor,  &o. 

Other  assets 

Add  for  cents 


Orand  total 


Aug.  22  1907.  Dec.  31   1907.   Jan.  1  1909.     Jan.  1  1910.   June  30  1910.  Jan.    2    1911.  June  7   1911    Sept.  29  1911 . 


87. 962. 350 
326.497,210 


627.514.698 
108.122~742 


204.270 
17.706.522 

95.144.026 

37,1  17,410 
82.418,708 
8,8!* 

809,988 

2.087.031 

10.492,462 

40 


80,759,054 


50,966,201 
208.860,012 
405.811,757 

15.032,322 

~64,osV,is6 

137,841 
16.066.494 

89.175,31)1 

15.120.176 

89,824.130 

8,608,218 

2.013.398 

904.843 

25.985.R1H 

42 


f 

78.199,314 

~6~6~.6~44~.4i6 

292,497,347 

584,006.56  1 

9.342.981 

~8~7~.2~9Y,28.~ 

155,529 
22.080.844 

160,92 

42,227.028 
90,125.202 
18,66 

1,791,260 

~2~8.~6b~l.8~7 
18 


83.680,067 

~6~9~  26V.783 

298, 95^,325 

896,601,870 

8,160.799 

1027402,940 
106,040 

25. 518.600! 


86.053,200   87.341.640 


73,230.436 
300,658,409 
616.818,6781 

10,789,942 


67.309,082 
303,382,679 
647,767,677 

11,671,358 


131,026,745 

8  5.9  27 

28.135,971 


125,914,655 

159,415 

29.361,282 


99.766.087   122.828,380   100.382,483 


48.863.157 
124,181,063 

18.167.454 

3.052.804 

~2~7.Vl3~.~26l 


49.770.0)8 

1:7,321,6  1') 

18,435.393 

2.637.891 

■48,62' 

41 


54,503.832 

115.989  335 

16.990,981 

2,951.007 

"6Y.7~28~.~8~ 
42 


1.363.966,143  1,012.747.930  1 ,477.575.489  1 .604.203.727  1 ,622.1 13. 895;  1,61 5.4  53. 650  1.711.598.081    1,690,076,964 


89,058,963 


87,009.406 
339,83  1.895 
698,74 1,027 

15.741,976 

151 ,1  ' 

168.267 
30.010,12? 

154,059. 846 

68,  162,661 

120.1 
17.884.38.-, 

1,189,207 

I'l .  I 

3  k 


88,137,267 

90,784.120 

356,258,586 
641  ,99 
1  1,681,690 

I  .9  17 

192.130 

33,600,011 

•  i  m 
13,292 
17,643 

17,933.907 

•18,^7 

40 


22 
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TRUST  COMPANIES  IN  THE  GREATER   NEW  TORE. 

LIABILITIES. 


Oapltal    

Surplus  and  profits,  market  value 

Surplus  and  profits,   book  value 

Unpaid  diva.,  reserve  for  taxes,  Int..  etc. 
fret.  Deposits — Due  State  sav.  banks 

Due  State  sav.  and  loan  associations 

Trust  deposits  not  payable  within 
•0   day* 

Due  as  exec.,  admin.,  guardian,  re- 
ceiver, trustee,  committee,  &o 

Deposits  preferred  because  secured 
by  unmatured  bonds  of  the  State 

Other  deposits  preferred  because  of 
pledge  of  part  of  trust  co.  assets. 

Deposits  otherwise  preferred 

Due  depositors  (not  pref.) 

Oertt.  of  dep.  on  time  A  dem.  (not  pf  .1 
Time  deposits  not  payable  within  SO 

days,  represented  by  ctfs.(not  pref.) 

Due  trust  companies 

Due  banks  and  bankers 


Total  of  all  deposits. 


Bills  payable  or  borrowed  money 

Preferred  liability  as  executor,  Ac. 
Other  liabilities 


Aug.  22  1B07.  Dec.  31    1807.  Jan.    1    1  BOB.  Jan.    1     1010 


so.ese.eoo 

l~6~7~.BBy.44i 


33.126.258 
296.135 


38.079.532 


886,500 

996.616 

688.604.953 

100.352. IBB 


41.527.250 
40.738,939 


946.608.382 


2,578.790 
27,241,967 


68.251.560 
144.600.599 


26.074,330. 
200.153 


40.296,845 


2,609.430 

2,388.755 

444.817.663 

48.054.808 


22.234.360 
18,976,184 


605,652.530 


751.265 
58.789,589 


Grand  total 1.205,048.180   869.045.543  1.322.255  690  1,442,372. 6761.457. 531.053 


60,425,000 
160.168.172 


36.446.535 
662.097 

20.146.056 

21.392.534 

4.078.253 

4,032,481 

2,472,784 

748.020.445 

66,761.475 

40,284,585 
101.367.610 


1.045,665.475 


1,454.875 
~5~4~.~5~4~2~.668 


June  30  1810. 


63.675.000 
168.587.714 


87.683,778 
466.567 

S6.871.3S5 

28,008.253 

3.880.448 

4.834,470 

7,345.074 

774.061.888 

78.586.263 

105.681.485 
80.786.588 


65.656.000 
171.618.585 


1.158.318.311 


880.140 
~4~8~.8bb~.5il 


40.755.044 
540.473 

47.832,478 

35.500.245 

4.481.655 

3. 842. 018 

2.554.737 

812.120.246 

57.114,817 

88,672,550 
84,424,117 


Jan.   1    1811.  June  7   1811    Srpl .  29  1911  . 


64,156.000 
173.337.077, 

"~2V8~8~7~534 

40,624.293 

623.640 

24.336.543 

34,580.803 

5.435,259 

1.805.166 
2.611.605 


62 
179 


33, 

M, 
5, 
5 


I 

4  56,000 
209.465 
i 
770.476 
651.961 
412,303 

996.044 

656.948 

704.000 

266.823 
752.115 


•..000 
175,165.476 


1.178.  38,481 


844.00 
~4~0~.4~7~2~.987 


874.288.233,     980.546.639 


80,873.915 


1,065,380.457 


1,372.360 
"3~4~.~6~0~9~.985 


134.230  394 


1,276.221 

37,090.71  l 
400.150 

3o.  411.837 

33.673.305 

5,712.379 

6.922,732 

2,241,898 

970.807.190 
120.784.846 


1.245.217.34* 


89.000 
~3~8~.~429~.566 


1.341. 773. 4 13, 1,528, 171. 796 


1.211. 14.",.  048 


104,046 
~5~3~.~83Y.587 


1,503,718.388 


RESOURCES. 


Bonds  and  mortgages 

■took  and  bond  Investments 

Publlo  securities 

Other  securities 

Loaded  on  collaterals 

Loans,  not  secured  by  collateral 

Other  loans  and  bills  purchased 

Bills  purchased 

Overdrafts . 

Real   estate 

Due  from  appr.  res.  depos..  less  offsets 
Due  from  trust  cos.,  banks  and  bank- 
ers, not  Included  In  preceding  Items 

Specie 

tj.  S.  legal- tenders  and  bank  notes 

Bilks  and  checks  for  the  next  day's 

exchange  and  other  cash  Items 

Investments  held  as  executor.  &o 

Other  assets 


Grand  total 


Aug.  22  1907. IDec.  31  1907.  Jan.   1    1808.  Jan.    1    1910.  June  30  1910.  Jan.   2    1911.  June  7  1811    Sept.  29  1911. 


75.682.997 
269.699,998 


582,826,452 
"8~6~.7~7b~.86i 


165.652 
14,950.841 
83.582,056 

23,688,302 

49.179,020 

5.095.751 

604,977 

2.578,790 

10,212,483 


68,532.010 

"4~3",4~7~l",463 

166,358.136 

365,723,291 

9,772.982 

"4"l. 991",  2  23 

121.854 

13.296.286 

78.992.219 

12.523.082 

35.844,818 

5,327.384 

1.027.537 

751.265 

25.311.893 


65.379.871 

~5~7~.9~1~9~.433 

243,085.376 

546,816.033 

5.765.637 

"7T.8~8~5~.i30 

141,410 

19.270.541 

146.953,404 

39,295,396 
87.261,025 
10,241.562 

824.280 

"2"7".4~6~,592 


68.871,110 

~6~6,~0~4~8~,763 

245,695,838 

660,489,153 

5,203.728 

~8~2~.13~l~.7i8 

95,738 

22,633.821 

89,495,686 

44.720.953 

121,362,596 

13,666,256 

1.455,318 

~2~6~,~5~0~2~,6~-8 


1.205. 048. 180   869.045,543  1,322,255,690  1.442,372,676  1,457.531,053  1.341,773,413  1,528.171 ,798  1,503.718.388 


70.210,213 


63.897.999 

255,639.724 

580,288,485 

7.200,362 


109,526.945 

74,487 

25,217,981 

112,082,242 

46,588.510 

124,545,781 

13,509.308 

1,320,627 

~4~7~.4~2~7~.389 


70.434.543    70.525.60 


57,395.095 

252.467.751 

509.483,028 

7,940,524 


77.082,520 
282.632.84C 
562.145,143 

11,876,036 


102,533.889 

151,067 

26,339,232 

87.303.726 

50.483.718 

113.069,471 

12.103.225i 

1.491,362 

~5~0~,~5~76~.782 


126,872,608 

145.577 

27.497,495 

137,950,319 

62,389,306 

117,058,426 

12,446,512 

527.123 

~39~.~0~2~2~~82 


68.9C9.340 

~8~0~.~6V6.564 

297.798.057 

504.849.239 

10.587,623 

134.803.730 

178.566 

30,334.228 

132.241,687 

52.832,756 

115,434,599 

11.290.259 

17.224,104 

~4~6~.~5~5~7~.636 


AGGREGATE  DEPOSITS  OF  THE  SEPARATE  COMPANIES 


BORO  UGH  OF 

MANHATTAN— 


Aitor 

Bankers'  .    

Mercantile  f 

Broadway  f 

Oarnegle  e 

Central 

Columbia 

Commercial 

Commonw'lth  (defunct) 

Empire 

Equitable  a 

Bowling  Green  a 

Farmers'  Loan  &  Trust 

fidelity 

Pulton 

Guaranty  c 

Fifth  Avenue  c 

Morton   c 

Guardian    

Hudson 

Knickerbocker 

Lawyers'  Title  Ins.  &  T 

Lincoln  

Madison  d 

Manhattan 

Metropolitan 

Mutual  Alliance 

New  York  Life  Ins.&T. 

New  York 

Savoy  b 

Standard 

Title  Guar.  &  Trust... 
Trust  Co.  of  America.. 

Onion  Trust... 

United  States  Mtge.&T. 

United  States 

Washington 

Wladsor 

Total 


Aug.  22  1907 


8,965.745 
23.861,606 
35.119.131 

3.932,749 

7.923,242 
42,137,580 

6,774,389 

3,876.981 
516 

8,898,940 
17.381,123 
16.233.629 
81,702.513 

3.028.403 

7,423,429 
41,996,504 
17,532.796 
40.510.828 

4.185.255 

2,066.175 
62.114,992 

8,524,049 
22,400.958 

8,101.350 
10.975.957 
23.747.751 

5.763.501 
33.782,456 
33,517,360 

1,569,287 
12,884.258 
28,495.980 
64.124,995 
48,231,644 
30,982,562 
59,394.159 

9.798.340 
11.162,536 


Dec.  31   1907. 


849.123.619 


8.103.748 

20,240,194 

23,277,232 

2,340,822 

6,528,511 

33,961.798 

4.700.103 

2.948,586 

476 

6,304.846 

9,715.776 

11.209,036 

58,497,300 

3.016,254 

6,047,183 

28,161,527 

10.413,911 

22,166,365 

3.315,280 

1.172,075 

• 

5,511,071 

6.483.066 

5,623.758 

9.327,741 

15,764.837 

3,651,793 

24,680,912 

27,862.835 

909,024 

7,691,641 

21.574.526 

20.705,636 

44.169.764 

20,096.258 

47,302.953 

7.415,009 

7.773,031 


538.664.879 


Jan.    1    1909. 


12,245.219 
39,021,765 
49.434,429 

3,309.969 
11.636,804 
85.749,341 
11.029.855 

4,626,215 

476 

13.058,062 

22,490,3181 

14,637.467/ 

122.389,387 

5.177,550 

7.613,282 
69,031,308 
14,882,682 
36.365,370 

4.126,034 

2.243,241 
84,614,439 
11,936.708 

9.233,676 

7,541,352 
20,240,520 
21,147,691 

7.371.744 
35.476,878 
42.593,538 

1.023,152 
15,534,457 
22.051,658 
26,893,245 
55,324,808 
27,313,836 
71,353,611 
10,068,724 

6,589.889 


Sept.  14  1909. 


14.524.970 
44,689,107 
64,529,766 

3,751,573 
13,752,036 
86.708,959 
13.310.565 

4,843.549 

476 

19.766.881 

a47.440.668 

143,699,387 

5,672,107 

8,745,838 

89,084,701 

16,808.558 

41,780,307 

3,921.279 

3.595,065 

84,883,901 

15,442.156 

10,942.091 

8.599.384 

18.633.713 

27,101.096 

9,546,340 

40.776.675 

73.549,499 

1,280,170 

18,242,248 

27,683.102 

27,252,981 

66.045.033 

42.829.119 

76.001.586 

10.225,409 

7,512,059 


Jan.   1  1910. 


553,939 
437.437 
263,703 
410.283 
228.335 
481.354 
413.733 
433,955 
221.800 
125,372 
070,081 
750,715 
371,194 
979,031 
011,177 
847.335 
667,075 
075,039 
464.085 
137.862 

657,378,798  1.143,172.444  1. 064.954, 258ll,077. 464. 377 


13.895.039 

46,602,542 

56,109.550 

4,281,437 

12,665,754 

91,394.728 

12.145.661 

5.308.155 

476 

16.857.406 

a49.930.289 

115.793.639 

6.602,632 

7,871,433 

77,832.184 

17.636,478 

33  863.400 

4.677,865 

3.447.494 

35.267.275 

12.495.502 

12,492.637 

7.453,215 

26,904,439 

26.817,064 

12.716.417 

37,795.781 

51,486.440 

1,836,544 

16,715,732 

26,355.280 

29.074.839 

61.485.010 

41,002,035 

69.111.176 

10.162.558 

8.866.152 


June  30  1910. 


14.561,257 

68,408,353 

55,607.715 

4.318.098 

8.093,039 

69.301.070 

13.136,115 

5,426.817 

2,576 

17.681.681 

a43.276.039 


126, 
6. 

7, 


669,224 
762,977 
457,389 


■  Cl54.817.622 


3 
3 

35 
13 
11 

6 
18 
25 

8 
40. 
50 

1 
15 
24, 
81, 
02, 
47, 
64 

10, 

7, 


Jan.  2  1911. 


I 

14.774 

62,013 

48.382 

4.607 

8.355 

67,843 

13,800 

4.473 

20.040 

(1.35.044 


.859 
.877 
.224 
.336 
.940 
.148 
.562 
.784 
564 
.241 
.790 


116,368,590 
7,008,343 
7.723.527 

Cl24.815.857 


3,638 

3.416 
32,467 
13.452 
11,141 

6.540 
19,051 
24.971 

8,493 
35,550 
41,313 

1,762 
16.583 
24,224 
26.881 
53,527 
43.415 
58,735 
10,306 

6.844 


994 
134 
.648 
,914 
,401 
,091 
.288 
.982 
.763 
.811 
,028 
,388 
.839 
,805 
.367 
.947 
,252 
.106 
,003 
,238 


June  7    1911     Sept.  20  1911. 


20.500.712 

94.062,531 

66.405,054 

4.673,603 


83,272,417 

16.567.427 

4,584.217 

484 

19  170,562 

a44.046.429 

132.923.092 
7.196  214 
8,431.695 

C144.696.620 


3.053 

3.609 

38.151 

17.187 

11.220 


.213 
616 
.256 
.235 
.771 


18.834 
28.664 

8.149 
39,057 
47,258 

1.109 
19.826 
29.664 
28,915 
58.142 
56,365 
70,349 

9.919 

4,496 


,155 
.33,1 
.998 
.251 
507 
.004 
.237 
.778 
.166 
.4  58 
,003 
.033 
.328 
.537 


S 

19.029, 

f/142,550, 
4.510, 


689 


570 

274 


89,348 

16,165, 

4.247, 

19.804, 
O40.477 


244 
,139 
,777 

502 
.139 
,809 


137.270.773 
7.057.734 
8,347.187 

C161, 592,461 

3.177.443 
3,38 
87.091 

17.3' 
10,261.483 

r 

18,344.214 
24,052.270 

8,671,691 
36,969,455 
43,211,759 

1,082.067 
18.011,339 
30.5 

27.730,014 
54.1'. 

47,378,838 
57,086.4115 

0.61  5.  S89 

6.808.212 


977.572.641   1,140  504,936  1.100.539,388 


•  Not  reporting  ou  account  of  suspension,  and  not  Included  In  total,     a  The  Bowling  Green  was  consolidated  with  Equitable  Trust  Co.    March    31    1908. 
»  Title  changed  from  Italian-American  Trust  Co.  Nov.  1909.       r  Fifth    Avenue   and    Morton    were   consolidated    wlt'n    Guaranty  Trust  Co    .Ian    27  1910 
J  On  Jan.  9  1911  arrangements  were  made  to  take  over  the  Madison    Trust  Co.    hv    Equitable   Trust    Co.     e  Banking-    Department   closed    the   Carnegie 
Trust  and  assumed  charge  Jan.  7  1911.     f  Mercantile  Trust  Co.  was  consolidated  wlth„the  Bankers  Trust  Co.  Aug.  10  191 1 . 


8CR0UGH  OF 

BROOKLYN- 


Brooklyn    

Citizens' 

Flatbush 

Franklin 

Hamilton 

Home 

Kings  County 

Lafayette  x 

Long  Island  Loan  &  Tr. 

Nassau 

People's    

Williamsburgh  a 

Total 

BORO.  OF  QUEENS— 
Queens  County 


Aug.  22  1907. 


15,363.635 
1.592,398 
3,104.410 

10,929.960 
6,734.731 
2,636.974 

12.346,322 
4.344,881 
7.055,368 
8,290.228 

14,946,702 
8.206.663 


95.552,272 
1.934,491 


Dec.  31    1907. 


11.628.311 
1,035.792 
2,541.372 
7.579,036 
5.490.952 
1.638.373 

10.120,685 


6,489.355 

5,320.614 

13.651,462 


Jan.    1    1909.  Sept.  14  1909. 


17.034,798 
1,207.065 
3,447.861 

10.191,448 
6.4  54,860 
1.739,273 

13.846,480 


8.181,236 

6.088,506 

17.064.592 

1.666.424 


18.940,663 
1.792.961 
4,254,194 

12,617.799 
7.737.541 
2.152,532 

15.084,194 


Jan.    1  1910. 


8,948.324 

6.279.495 

19,413.170 

2.223,4331 


16.545.897 
1.538,642 
4.017.215 

11.832.235 
6.732.835 
2,107,011 

15.065,023 


June  30  1910. 


0.008.883 

6.374.010 

17.820.688 

1.750.798 


65. 504. 9521   86,922.493   100.444.306'   92,793.237 
I  I 

1.482.818i     1.364.318     1,900,867'     1,571.945 


$ 

19.180,243 
1.476,019 
4.326.003 

12,079,278 
6.970.603 
2.230.497 

16.165.517 


9.392.439 

5.955,159 

20,338,472 

1.876.535 


99,490.765 
1.983.462 


Jan.  2  1911.   June  7   inn  .  sept.  29  1911. 


18.071.271 
1.439,877 
3,875,130 

12.103,762 
7,321,308 
2.452.328 

15.256.377 


8.841.610 

5,660.371 

19.229.883 

0169.857 


20,213.547 
1,629.314 
1.500.574 

14.296.019 
7.381.201 
2,829,851 

15,936,435 


8.721,256 

6.182.0931 

21.118,539 

a  -- .-ia 


19.335.336 
1.821.031 
4.378.551 

13,307.477 
6. 028. 231 
2,4  66,074 

19.447.861 

9~.~0~6~6~,~97 

6.098,717 

19.846,944 


94,421.774       102,808,829]      102,696.419 


1.742.066 


1.903.064 


1.909,331 


•  Not  reporting;©!!  account  of  suspension.     *  Formerly  Jenkins  Trust  Oo.     a  Williamsburg  Trust  Co.  voted  to  dissolve  Its  business  In  Jan.  191 1. 
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New  York  Stock  Exchange 

MONTHLY   AND    YEARLY   RECORD 

The  following  tables  furnish  a  complete  record  of  the  New  York  Stock  Exchange  transactions  for  the  past  month  and 
the  year  1911.  They  need  no  extended  introduction,  as  they  are  self-explanatory.  The  tables  embrace  every  security 
excepting  only  State  bonds)  dealt  in  on  the  Exchange.  We  give  bonds  first,  using  the  classification  adopted  in  the  official 
list.  All  quotations  in  the  column  headed  "Price  about  January  3  1911"  were  made  on  that  date,  except  those  in  italics, 
which  are  the  nearest  in  January  1911.  The  black-faced  letters  in  the  column  headed  "Interest  Period"  indicate  in  each 
0M6  the  month  when  the  bonds  mature. 

In  accordance  with  the  new  rule  adopted  by  the  New  York  Stock  Exchange  all  quotations  for  interest-paying  bonds 
•re  at  a  price  to  which  accrued  interest  must  be  added.  The  exceptions  to  the  rule  are  income  bonds  and  bonds  on  which 
Interest  is  in  default.     This  method  of  quoting  bonds  became  effective  January  2  1909. 

f3FFor  foot-notes  to  tables  see  last  page  of  bonds  and  last  page  of  stocks. 

BONDS— PRICES  AND    SALES  FOR  NOVEMBER  AND  THE  YEAR  1911. 


BONDS. 

N  Y  STOCK  EXCHANGE 

U  8  Gov  &  City  Securities 

U  3  2a,  cons.reg April  1930 

U  S  2s,  cons,  coupon.  April  1930 

U  S  3a,  reg  10-20s Aug  1918 

0  S  3e,  coup,  10-208..  Aug  1918 

US  4a,  registered 1925 

C  S  4s,  coupon 1925 

Pan  Can  10-30-yr  2s.  Aug  1936 

Panama  Canal  3s ..1961 

■•w  York  City— 4Mb 1960 

4%  Corporate  stock 1959 

4%  Corporate  stock 1958 

4%  Corporate  Stock 1957 

New  4%a 1957 

New  4%s 1917 

4%%  Corporate  Stock..  1957 
4%%  assessing  bonds..  1917 
3%%  Corporate  Stock..  1954 

New  York  State— 4s 1 961 

Canal  Improvement  4s  .1961 
Canal  Improvement  4s..  1960 

Foreign  Oov't  Securities 
Argentine — Internal  5s  of  1909. 
Imperial  Chinese  Govt — 

Hukuang  Ry  sterling  5s  1951 
Imperial  Japanese  Gov't — 

Sterling  loan  4%s 1925 

2d  series  4%s 1925 

Sterling  loan  4s. 1931 

Sep  of  Cuba  5s,  ext  debt.  .1904 

4%s  external  loan 1949 

San  Paulo  5s  trust  bonds.  .1919 

U  S  of  Mexico   External  gold 

loan  of  1899,  sink  fund  5s. . 

4a  gold  debt  of  1904 1954 

Railroad  Bonds 

Alabama  Cent.  See  South  Ry 
labama  Mid.  See  Atl  Coast  L 
Albany  A  Susq.  See  Del  &  Hud 
Allegheny  Valley.  See  Pa  RR 
Allagh  A  West.  See  BuB  R  &  P 
Am  Dock  &  Imp.  See  CentofNJ 
Ann  Arbor  1st  g  4s. . July  1995 
Atch  Top  A  S  F— Gen  g.  4s  1995 

Registered 1995 

Adjustment  g,  4s. .July  1995 

Registered July  1995 

Stamped July  1995 

60-year  conv,  gold  4s 1955 

Gonv  4s  issue  of  1909. ..1955 
Conv  4s  issue  of  1910.. -I960 

10-year  conv,  gold  5s 1917 

Debenture,  Series  J 1912 

Series  K 1913 

East  Okla  Dlv,  1st  g,  4s.  1928 
Short  Line  1st  4s,  gold..  1958 
S  Fe  Prea  &  Phe,  1st  g  5s  1942 
Ghlc  <k  St  Louis  1st  6s..  1915 
Atlan  Enoxv  A  No.  See  L  &  N 
Atl  Coast  L  1st  4  gs.  . .  July  1952 
Ala  Mid,  1st,  gu,  g,  5s..  1928 
Bruns  A  W,  1st  gu,  g,  4s  1938 
Snarl  &  Sav,  1st  g,  7s.  ..1936 
LAN  collat  g,  4s.. Oct  1952 
Sav  Fl  A  W,  1st  g,  6s. ..1934 

let  g,  5s 1934 

SIlSpO  AG,gu,g4s_..19l8 
Atlan  A  Danv.  See  South'n  Rv 
Atlan  A  Yadk.  See  South'n  Ry 
Austin  A  N  W.  See  So  Pacific 

Bait  A  O— Pr  Hen,  g,  3  %s  1925 
Registered   

Gold,  4s July  1948 

Registered 

Pitta  June,  1st  g,  6s 1922 

Pitta  Jet  A  M  D  1st  g  3  %s  '25 
PI  E  A  WVaSys,ref,g,4s  1941 

S  W  Dlv,  1st  g,  3%s 1925 

0  O  Reorg  1st  con.  g,  4  %s  '30 
Clov  LorAW  con, 1st  g  5s  1933 

Won  R  lstgug.Ss 1019 

Ohio  Riv  RR— 1st  g,  5s.  1036 

Oen.g,  6a 1037 

Pitta  Clev  A  Tol.lst  g.6s  1922 
Plttsb  A  West  1st  g,  4s..  1917 
Stat  IslRy,lst,gu,g,4%s  1943 
rUttle  CreekAStur.  See  Mkli  C 
Knech  Creek.  See  N  Y  C  A  Hud 
itellev  A  Carond.  Sec  III  Cenl 
Mruna  A  West.  See  Atl  Coast  1 
♦tuffalo  N  Y  A  Erie.  See  Erie 

iKiifT  RAP,  een,  g,  5s 1037 

r'onsol   4%a... 1057 

vn-eh  A  Weal  1st  c.  en  4s  '9S 

CI    '•     M«h     lot   i?ii  B     :■>•>       1943 


Int. 
Peri- 
od. 


M  -  S 

J  -  D 

F  -  A 
J  -  J 
J   -  J 


Q  -  J 
A  -  O 
A  -  O 
Nov 
Nov 
M-  N 
J  -D 
J  -D 
J  -D 
J    -  D 

if  -  a 

F  -  A 

M-  S 

J   -  J 

M-  S 

M-  S 

M  -  S 

M  -  N 

J  -  J 

J  -  J 

M  -  N 

A  -  O 

A  -  O 

J  -  J 


Sales  in 

Nov. 
(Par  val.) 


t 

10,000 
13,000 


2,000 
10,000 


41,000 

511,000 

684,000 

95,000 

23,000 

319,000 


180,000 

50,000 

13,000 

1,366,000 

817,000 
32,000 


55,000 

61.000 

71,000 
50,000 
3,000 
33,000 
11,000 


Price  about 
Jan.  3 
1911. 


Bid.  Ask. 
100%  101  % 
10054  101 % 
102  102% 
102  10254 
115%  116% 
115%  116% 
100% 


101  %  Sale 

99%  Sale 

99%  Sale 

9954  Sale 

107%  Sale 

102% 

107%  Sale 
102%  103 
8654 


104%  104% 


97**"  Sale 


95  %  Sale 
95  %  Sale 
89  %  90 
10254  Sale 
07% 


6,000    97%  Sale 


2,000 
13,000 


45,000 
591.000 


43,000 


164,000 
191,000 


,632,000 
371,000 


3,000 

112,000 

1,000 


271,000 


1,104,000 


53,000' 

1 ,000 

269,000 


1,000 


97  %  Sale 
92  %     94 


77%     78% 
99  %  Sale 

98       

91 54  Sale 


91%    92 
105      Sale 

10654 

102%  Sale 
108      108% 

99       

98% 

96*4 

93      Sale 

109)4 

105*4 


94*4  Sale 
10754 

94*4 

131        

9254  Sale 
123% 

110% 

95% 


92  %  Sale 


90 
99 


9154 
Sale 
98 


1 2  1,000 
82,000 


M  •  S 

M  -  N 

A  O 

J  .  I 


1115* 
875-4 

92 '4  Sale 

9054  Sale 

-100%  .... 

8,000  108       

i«i5*  --. 
109  *i 
108 

n  a 

9<i% 
80 


5.000 


1,000 


lid 


a97      Sale 

a95%    96% 

a94%  Sale 
o93         93 % 
a87%    89 
al02%  Sale 
a9654    9754 
o97         97  % 


PRICES  IN  NOVEMBER. 


Nov.  1. 


Bid. 

100*3 
100% 
10154 
10154 
11354 
11354 
100*4 
102*4 
10254 
100 
100 
99% 
107% 
102*4 
107  % 
102  % 


Ask. 
100% 


Nov.  29. 


Lowest. 


102*3 


114*3 

114*3 

10054 

102% 

Sale 

Sale 

Sale 

100 

Sale 

10254 

Sale 

Sale 


103*4 
103*4" 


Bid. 
100% 
100*4 
10154 
10154 
11354 
11354 
100  % 
102*3 
102  % 
100 
99% 
99  % 
107  % 
102*3 
107*3 
102% 


Ask  J    Sale  Prices. 


100*3 
10054 
102*3 


Sale 
114*3 


102*4 

Sale 

Sale 

Sale 

100 

Sale 


Sale 
Sale 


101  Vs 
102 


Sale 
Sale 


a97      Sale 

a95%    96*3 

a94%    94*4 
a93  *3  Sale 
a88        89 
al02%  103 
a98*4     98J-3 
a97*4  Sale 


a96%    9654  a96%    97 
91*3     92*3    92*3     93 


79*3 

9953  Sale 
99 
91%     91% 


91%  Sale 
106*3  107*3 


100%  Sale 
108*4  Sale 


95         96*4 
93%  Sale 
108       109 
104*3 


9554  Sale 
107% 

95%     97 
134       

y3*4  Sale 
124%  125% 
10754 

97       101 


02%     93 

.     91*4 
99%  Sale 


80*4    80% 
99  %  Sale 
98%    9854 
91*3     92 

89*3 

91%  Sale 
107%  108*3 


100*4  Nov.  21 
100%  Nov.  28 


102*4  Nov. 
11354  Nov. 


Highest. 


Sale  Prices. 
100%  Nov.  21 
100%  Nov.  21 


102%  Nov.  10 
113%  Nov.  29 


102*4  Nov.  28 

102%  Nov.  25 

99%  Nov.     1 

99%  Nov.     2 

99%  Nov.  14 

107%  Nov.  22 


107%  Nov.  22 
102  Nov.  17 
87%  Nov.  2 
101%  Nov.  21 
101  Nov.  22 
101%  Nov.  27 


97       Nov.     1 
96       Nov.    2 


102%  Nov. 
102%  Nov. 
100  Nov. 
100  Nov. 
100       Nov. 


RANGE  SINCE     JAN.  1, 


Lowest. 


108      Nov.  15 


94%  Nov. 
92%  Nov. 
87%  Nov. 
102%  Nov. 
97%  Nov. 
97%  Nov. 


108  Nov. 
102%  Nov. 
88  Nov. 
103%  Nov. 
103%  Nov. 
103%  Nov. 


97%  Nov.  18 

96%  Nov.  15 

94%  Nov.  21 
93%  Nov.  16 
88%  Nov.  22 
103  Nov.  15 
98  Nov.  23 
97%  Nov.    6 


Sale 
100% 
100% 
101% 
101% 
113% 
113% 
100*3 
101% 
100% 


Prices. 
Nov. 21 
Nov. 28 
Aug.  30 
May  31 
Nov. 29 
Aug.  2 
June 
Aug. 
Jan. 


98*3 
98% 

106% 
101% 
100% 
102 
87% 
101% 
101 
101% 


Jan. 

Jan. 

Jan. 

Jan. 

Mch 

Jan. 

Jan. 

Nov. 

Nov. 

Nov.  22 

Nov.  27 


Highest. 


97      Nov.  20    97      Nov.  21 
92%  Nov.    9    92%  Nov.  20; 


79%  Nov.    9 
99%  Nov.    8 


101%  Sale 
108%  Sale 


96        96% 
93%    93% 
108       110 
104% 


96      Sale 

107% 

97 

134       

Sale 
125*4  126 

108  % 

96%  100 


92', 


91%  Nov.  22 


91%  Nov.  22 
107       Nov.  28 


100%  Nov.     1 
108%  Nov.     1 


96       Nov.  18 
03%  Nov.    1 

Nov.  21 


95*3  Nov.  16 


80%  Nov. 
99%  Nov. 


92      Nov.    6 


92%  Nov. 
109%  Nov. 


102 
109?4 


Nov. 
Nov. 


96%  Sept.  IS 

95%  Oct.    31 

93%  Mch.  27 
92%  Nov.  27 
86%  Sept.  23 
102%  Apr.  4 
97%  Sept.  26 
97      Jan.  23 

95%  June  26 
89%  Aug.  24 


78%  Jan. 
98  Mch. 
97  Oct. 
90%  Mch. 


90%  Mch. 
103  Sept. 
105%  Jan. 

96 '-3  Sept. 
105%  Sept. 


99%  July 
96  Aug. 
92%  Mch, 


93%  Nov. 


111%  116% 
105%  109 

96% 

108% 


112%  .... 

. 

'.'I  '. 

Sale 

mi)',   

L02 
107 

101 


i  10) 
110% 


112        

06      

108       


Nov. 21 
i     91%  Nov.  27 

Nov. 28 


112       113%, 112 

Sale 
01 



i  [0]  • 

107', 
108%  110% 


75 


112        

103%  100?4 



l  OS 


Nov. 


Nov, 


in'..  Nov.  l  l 


96%  Nov.  16 
94       Nov.     4 
108%  Nov.  21   108  V,,  June 
106%  July 


9354  Mch. 

108       Mch. 

95%  Mch. 


96       Nov.     1 


96       Nov. 23 


92%  Nov.  13 
91%  Nov.  27 
00 '.   Nov.    3 


112       Nov.    3 

"02"  "Nov."  16 

91       Nov. 17 


91%  Oct 
124%  Mch. 
110%  May 

97      July 


91%  Sept. 
01  '4  Nov. 
97  4  Sept. 
97  Apr 
112  Nov. 
87%  Jan. 
90      Aug. 

Sept. 


111%  No-.  .   17 


95       Nov.  17 


95       Nov.   17 


112%  Nov.  20  11254  Nov.  20 


111'.    Nov. 

102  y*  Feb. 

109*3  Apr. 
106  Julv 
1  1  3  ' 

05 


Mch. 
107%  Aug. 

117 


Sale 
101% 
10154 
103*4 
102% 
116 
116% 
100% 
103 
103 
100% 
100% 
101 
109% 
103 
109% 
103 

89 

103% 
103% 
106% 


Prices. 
Feb.  IB 
Apr.  I 
Feb.  8 
Apr.  17 
Feb.  21 
Feb.  17 
June  0 
June  22 
May  13 
June  8 
July  10 
Oct.  23 
Aug.  8 
May  22 
May  15 
Jan.  5 
Aug.  10 
Oct.  17 
Oct.  11 
June    2 


99%  Mch.  15 

99      July  81 

95%  Jan.  3 
95%  Jan.  11 
90  Jan.  5 
104  Feb.  21 
100  Feb.  2 
97%  July   20 

97%  Jan.     fl 
94%  Jan.    20 


85  Mch.  B 
99%  Jan.  3 
98%  May  2 
92%  Jan.   2<J 


92%  Jan. 
116%  June 
114%  June 
105%  June 
116%  June 


2fl 
B 

2 

7 


99%  May  6 

97%  Apr.  10 

94%  May  11 

109%  Mav  20 

106%  July  31 

96%  Aug.  23 

108%  Aug.  23 

95%  Mch.  17 


96%  Feb.  1 
126  June  7 
111%  Feb.  18 

97%  May  17 


93  Jan. 
91%  May 
99%  Oct. 
98  %  Feb. 
112  Nov. 
88%  May 
92%  JftD. 
91%  May 


Nov. 

Feb. 

109  %  Apr. 
24  100%  May 
28  1  1  3H   ■'■''' 

07%  Sept. 
17    95   '    Noi  • 


17 
10 

9 

8 

a 

IS 

3 

2fl 

17 
if) 

4 
12 
17 

r 
17 


2S113  Mch.  (I 
1  108%  •'"'••  « 
7    97       1  >'!>.      7 


24 


BONDS-STOCK  EXCHANGE  RECORD 


[Vol.  1.XXXX111. 


BONDS. 

N   Y   STOCK  EXCHANOE 


BulT  lioch  A  Pitts  (con  — 

i  *  I'lttsb  1st  g.fla.. 1021 

Consol    1st  g,  6s 1922 

BufT*Sus  — lst  ref  g4s  Apr  1051 
Burl  C  R  4  No.  flee  CRIA  Pac 
fan  So  1st  extended  6s.  .1013 


Int. 
Peri- 
od. 


2d  -<s__ 

Reg'strrpd 

Carb  &.  Shawn 

Carolina  Cent. 

Carthage  A  Ad 


..1013 

1013 

See  111  Central 
See  Seab  Atr  L 
..  flee  N  Y  C  A  H 
Ced  Rt»F4N.  flee  B  C  4  R  N 
Central  Branch  .        flee  Mo  Pac 
Central  Ohio.  See  Bait  A  Ohio 


046  J 
037  M 
087  J 

087  Q 

021 : 

020  J 
012  M 
041  M 


920  Q 

928  J 


902 
092 


J  - 
J  - 
J  - 
J  - 
M- 
M 
A 
J 


Mid  Ga  4  Atl  Dlv  6s 

Mobile  Dlv,  1st,  g,  6s 
tenRR  AB  of  Ga— Col  g  6s 
•entral  of  N  J — Gen  g,  6s 
Registered July 

Am  Dock&Imp  Co  gu  5s 

Leh  4  H  R  gen  gu,  g,  6s 

fe*hr^  Wl'kes-B  Coal  6s. 

N  Y  4  L  Br,  gen,  g,  4s     x 
Bent  Pacific.  See  So  Pac'co 
Bent  Ver  let,gu,g,4s.May 
Ones  <fe  O— Fund  4  imp  5s 

1st,  cons.g,  6s 1939  ... 

Registered 1939  M 

Gen,  gold,  4*s_ 
Registered  . 

Convertible  4*s 

Big  Sandy,  1st,  4s 

Coal  RIvRy  1st,  gU;4ii: 

Craig  Valley,  lst.g,  6s 
Potts  Creek  Br  1st  4s  "" 
K  4  A  Dlv,  1st  con  g,  4s 

2d  con  gold,  4s. 
WarmSprVal   lst g,  5s" 
—.Gre.enbr  r  Ry.lst  gu,g.4s 
«hlc  4  Alt  RR-Ref  g  3s 

tt««teaj/,  1st  Ilen,g,3*s" 
•Wf.Burl  4  Q-Denv  D* £ 
Illinois  Division,  3  *s 

Registered. 
Illinois  Dlv  4s.""" 

Registered 
Iowa  Dlv  sink  fund\  6sII 

Sinking  fund  4s 
Nebraska  Exten,  4s" 

Registered 
Southwestern  Dlv  4s" 
49,  Joint  bonds.  See  Gt" 
Debenture  6s 

General   4s  

Chic  A  E  m-Ref  A  lip  g  4s 
1st  cons,  gold,  6s 
Gen  cons,  1st,  6s     

Registered .       

Ohlc  Gt  West— 1st  50-yr  4s 
■Me  Ind  A  Lou-Ref,  g  6s 
Refunding,  gold,  5s 
Refunding  4s  Series  C     * 

Whin  i^h^?uJ8v  lst  War  4b". 
Bhlc  ind  4  Sou — 50-vr  4« 

SS2  48  *?¥«»& 

Chic  Mllw  A  St  Paul— 6s 

pJi\4s' J?er  A.. May" 
Registered..         Mav 

Registered.  __  Mav 
25-vear  deben  4b"  y 
Ch  A  L  Sup,  Dlv.  e  'da" 

Dit*WofiIL8enW 

ttqS;^;|>.6s-. 

^*  Minn  Dlv,  gfk: 
Mil  &  No  lst  consol,  6s 

Extended    4*s 

Cnlc&Wortt,  \Vcous7s""" 

H-xtenslon  4s  irsr" 

_  Registered  -I'lIIel 

General,  gold.  3 ^s"6" 

Registered...       Nov" 

General  4s  ..    

linking  fund"  6s."." "1 879: 

Registered  .  .  1879 
Sinking  fund  5s       1879 

Registered  ...  1070 
Debenture  5s     ---1S/W- 

Reglstered        

Sinking  fund  deb"  5s""" 

Registered 
Frem  Elk  4  Mo  V  "lst  6s"  1 » 
Manl  GB4NW  1st  gu  3  *s  '41 
Ell,w»Ii*S  L  lst  gu  3  *sl041 

1<S  *  w«st.  1st,  g,  6s 

fcxt  4  1inp,sf,  g,  5s.._ 

Ashland  Dlv,  1st,  g,  6sl925 
_.,   Michigan  Dlv,  lst,g,6s    " 
Chic  R  I  A  Pacific,  6s 

Registered  .. 
General,  gold,  4s.   " 

Registered 

Refunding,  gold,  4sIII" 
Bollat  trust,  Series  J 

Series   L 

Series  M... 

Series   O.. 

Series   P.. 
WhlcRI  A  Pac  RR  4s 

Registered 

„  H  1  Ark  A  L  4*s  r«o 
Burl  C  R  A  No— gold  6s 

Registered  . 


945 


945 


Cent  of  Ga — lst,  g,  6s. Nov  .. 
Uuusol,  gold,  6s 1945 

Kegl-terrd 1945 

lst,  pref,  Inc.  g.  6s. Nov 

Stamped 

2d,  pref,  inc,  g,  5s. Nov 

Stamped 

3d,  pref,  Inc,  g,  6s. Nov 

Stamped 

Chat  Dlv  pur  money,  g,4s  '51 
Mac  A  Nor  Dlv,  lst,  g,  6sl946 
"047 


045 


945 


F  -  A 

M-  N 

M  -  N 

Oct 


Oct 


Oct 


930 

944  J 

045 

040 

046 

989 

989 

941 

940 

949 

950 

922 

949 

949 

949 

949 

919 

919 

927 

927 

921 

Nor 

013 

058 

056 

034 

037 

937 

936 

950 

947 

047 

047 

956 

956 

069 

014 


F 

J 

M-  N 

-  N 
■    8 

-  S 

-  A 
-D 

D 


J 
J 
J 
J 
S 
N 

-  O 

-  J 

-  A 

-  J 

-  J 

-  J 

-  J 


F 

J 

J 

J 

J 

A  -  O 

A  -  O 

M-  N 

M-N 

M  -   S 


>t  - 
M- 

J  - 
A  - 

M  - 

M- 

J 

M 

.! 

J 

3 

J 

1 

J 

1 


-  S 


989  J 
989  Q 
989  J 
989  J 
934  J 
921  J 
926  J 
921 
949  J 
0l«  J 

920  J 
924  J 
910  J 

921  J 
913 
913  J 
915 
926 
926 
087 
087 
087 
929 
929 
929 
920 
921 
921 
933 
933 
933 


Sales  in   , 
Nov. 

{Par  ml.) 


Price  about 
Jan.  3 
1011. 


-D 

-  J 

-  J 

-  J 

-  J 

-  J 
■  J 

-  J 

-  J 

-  J 

-  J 

-  J 

-  J 

-  J 

-  J 

-  J 

-  D 

-  D 

$:Z 

F  -  A 
M-  N 
Q  -  F 


-  N 

-  O 

-  O 

-  o 

-  o 

-  o 

-  o 

-  N 

-  N 

-  o 

-  J 

-  J 

-  N 

-  A 

-  S 

-  J 

-  J 

-  J 

-  J 
J 


924 

91 

917 

OSS 

<)S8 

934 

012 

014 

015 

917 
..018 
.2002 
20(12 
..034  .. 
.1034  A  -  O 

03  *  A  -  O 


A  -O 

M-N 
M  -N 
tt-  N 
M-  N 
M-  N 
M-N 
M-  N 


*  Bui.       Ask. 

2,000  11514  118 

• line     

72* 


51.000  103       103* 
16,000  100*  loll? 

—  JOiH 


PRICES  IN  NOVEMBER. 


RANGE  SINCE  JAN.  1. 


Nov.  1. 


Bid.       Ask. 

114* 

11SH  117* 
50 


Bid.        Ask.     Sale  Prices. 
113*  114*  113*  Nov.  21 
115*  11734 


102)4.  Sale 
100)4  101 


1,000 
54,000 

1,000 
14,000 

isf.ood 

12,000 

7.000 


1.000 

20.000 
12,000 


11  ik 

107* 

101* 

100 

00  * 

00 

07  * 

07  * 

*6 
105* 
105* 
107* 
102 
122* 
121"^ 
108* 
101 
100* 

9034 


108 
108 
Sale 
102 
Sale 
100 
100 
100 
00 


105 
Sale 
122* 
Sale 


101 


87* 

20,000:  }°l^ 

5,000  i        * 

H5,ooo!uoiii 

8!000  101H 
306,000!  \~q\~~ 


3,000 
11,000 


10,000 

15,000 

1,000 

71,000 

"2  6",  666 


6,000 


30,000 

345,000 

22,000 

21,000 


205,000 

46,000 

2,000 


2,000 


2,000 

185,000 

4,000 

18,000 


85  * 

103 
81 

05  H 
90 

102 
85 
72* 
70 
90* 
88* 
86* 
99  * 
99% 

104* 
00* 
08  * 
08* 
90 

101* 

07* 

82 

123* 
109* 
109 
109* 

84* 
125* 
107* 

93 


46,000 


13,000 
39,000 


4,000 
3",666 


6,000 

58,000 

18,000 

645,000 

1,000 


4,000 


2,000 


5,000 
126",666 
346",666 


1,000 
785~,666 


90 
105 
113* 
UtYi 
Sale 
100 
Sale 

89* 

87 
105 

00 

06* 

02* 


111* 
108* 
106* 

05 

05 

04* 

04 

95 

95 

87 
103 
104* 
107* 
101* 
121 
120* 
106 
100* 
100* 

00* 


103* 
111* 


Sale 
107* 
98* 


100 
100 


107* 


122 
121* 


101* 


100* 

00* 
104* 
Sale 
112 
Sale 


02 

74* 
70* 
00* 
Sale 


100* 


100* 
Sale 
08* 


101* 
Sale 
82* 
120 
111* 

U0H 

110* 
84* 


01* 


80* 
95 


102*  102* 
00*  Sale 


88      Sale 
S7* 

02*  Sale 

106* 

108* 

106*  106* 


103*  104* 

m* 

116* 

105* 

106* 

103*  104* 


110*  113 
90*  ... 

98H 

88      Sale 


111* 

111 

105* 

104* 

106 


107* 


105*  105* 
108 


12n'fl 
80* 


115 
100 
117* 
117* 
109* 
108 
07* 

"80* 
08  4 
06* 
05* 
04 
03* 
73 


116* 


03* 

85* 

83 
100 

78 

04 

89 
105 

86* 

71* 

66 

00* 

87* 


Sale 
88* 
80* 

104* 


Nov.  20. 


Ix/wett. 


102      Sale     101*  Nov.  22 
100*  100*  100*  Nov.  17 


111*  .... 
109       112 
108 

07 

97 

07 

07 

07 

97 


100 
100 
100 
100 
100 
100 


Biffhut. 


Lowest. 


II  ujhi-yt . 


Sale  Prices 
113*  Nov.  21 


Pria  Sale  Price. 

113*  Nov.  21  114*  June  28 
116*  Feb.     8  116*  Mch.    3 


102*  Nov.  1  101*  Sept.  29  103*  Feb.  8 
100*  Nov.  0  100*  Nov.  17  101  *  Feb.  17 
100*  Jan.      0  100*  Jan.      0 


112       Nov.  22  112       Nov.  22 

108*  Nov.     lilO'J*  Nov.  15 

107*  Nov.  Illl07*  Nov.  11 

95       Nov.  Ill  08       Nov.  22 


107       

104*  107* 
107* 
102* 
122 
121* 
106* 
100* 
100 
00* 


06 

Nov. 

13 

98 

Nov. 

22 

06 

Nov. 

14 

06 

Nov. 

11 

05 

Nov. 

6 

100 

Nov. 

2  2 

112  Nov. 
107*  Jan. 
107      July 

05  Oct. 
100*  Mch. 

01       Oct. 

06  Nov. 
85      Feb. 


22  114*  Mch.  31 
5  110      July   26 

10  107*  Nov. 

24  108      ADr. 
9  106*  May 

17  106*  Apr. 

14  100      Mch.  20 

24  102      Apr.     4 


11 

10 

23 

6 


87*  Feb. 
105*  Jan. 


14    88*  June  26 
6  106*  Mch.  30 


102  Nov  9  102  Nov.  9 
122*122  Nov.  4  122*  Nov.  13 
123*  121*  Nov.  10  121*  Nov.  10 


101 
100* 


88* 
103* 
HI* 


101* 
99* 
93 
87* 

100* 


105 
112 

111* 
101* 


03* 

88* 


83     I  82 
95*     04* 


104* 


107* 


72* 
68* 
90* 
88 


09       100 


104* 

90*  100* 
08*     09 


99 

100* 

06* 

81 

123* 

109* 


Sale 

96* 
Sale 
125 
110 


109* 

83 

127* 

107* 


83  h 
Sale 


86* 
90 


92 


00* 
87* 


Sale 
"87* 


112 

110* 

Sale 

97* 
Sale 


08* 


95 
Sale 


93* 

1.000  HO*  112* 


00* 
104 
108 
106* 

04* 
102* 
113* 
115 
W3U 
104 
101 


02* 
106* 
100 
Sale 

04* 
103* 


87 


07* 
Sale 


08* 
111* 
110* 
107* 


Sale 


103*  107* 


109*  Sale 

106       

126*  .... 


113*  116* 
109       110* 

115* 

116* 

108*  109* 
107*  109* 

96*  Sale 
96 

89*  Sale 


96* 


73 


94 
Sale 


92 
110 


94 


105 
89 
71 

68* 
99* 
87* 


Sale 
107* 


111*  Nov.    1 

111*  Nov.  22 

101*  Nov.  14 

99*  Nov.  15 

03      Nov. 28 


108*  Feb.  3  109*  May  8 
101*  Mch.  14  103  June  26 
120*  Aug.  16,125  Sept.  9 
120  Oct.  9'l23*  Feb.  8 
106*  June  30  108*  Jan.   25 


111*  Nov.  141 

111*  Nov.  22 

101*  Nov.  28 

99*  Nov.  15 

94      Nov.    9 


86*  Nov.  23 
04      Nov.  27 


72*  72*  Nov.  13 

60*  68*  Nov.  10 

09*  00*  Nov.  27 

80*  87*  Nov.  28 


09*     99* 


104* 

99*  100* 
08*     00 

07* 

00       


100*  101* 

06*     06* 

80*     81* 

123*  126 

100*  110* 


109* 

83*  Sale 
127*  128 
108*  110 


99*  Nov.  25 


98*  Nov.    3 


100*  Nov.  1 
96*  Nov.  3 
81       Nov.    3 


109*  Nov.  21 


83  *  Nov.  17 
127*  Nov.  17 
107  *  Nov.    8 


91*     93*    92       Nov.     6 

104 

101*  102*101*  Nov.  13 


99      Sale 


87*    90 


92* 
105* 
108 
106* 


92* 
106* 


102* 

113* 

115 

103* 

106* 

101* 

100* 

108* 


Sale 

95 

103* 


80* 


98*  Nov.  27 
98*  Nov.  11 
87*  Nov.    2 


92*  Nov.  15 


106*  Nov.    1 
94*  Nov.    3 


106*  Nov.  16 


100*  Nov.    6 


98 

HI* 
110* 
107* 


97*  Nov.  28 

87*    86*  Nov.     6 

86       Nov. 20 

97*  Nov.  28 

111*  Nov.  24 


Sale 


108* 


104       106 


109       

107*  108* 
126* 


113*  114* 
109       110* 

116* 

116* 

109       

107*  109* 
96      Sale 
95*    96 
89*  Sale 


109*  Nov.    1 


127*  Nov.  11 


100      Nov.  13 


06*  Sale 


95* 


73*  Sale 


94 


87 
95 


Nov. 23 

Nov.  22 


72*  Nov.  14 
70  Nov.  8 
99*  Nov.  27 


100*  Feb. 
100*  Aug. 

87*  Jan. 
102*  Jan. 
Ill*  Oct. 
Ill*  Nov. 
100*  Apr. 

99*  Nov. 

92*  Sept. 

87      May 

85  May 
102*  Apr. 

86*  Nov. 

04      Sept. 

90*  May 


2711004  Feb.  27 
30  100*  Aug.  30 


14  92* 
13  106* 
20  1 1 3  * 
22  111* 
lljl02 
15100 
22  97* 
2    80 

22  88* 
6  103 

23  87 
8    96 

29    02* 


Mch.  10 
Mch.  28 
Jan.     6 

May 


May   18 


70 
65 
00 


Sept. 
Aug. 
Mch. 


88*  Nov.  14'    87*  Mch 


100      Nov.  16 


09*  Nov.  21 


101  Nov.  15 
97*  Nov.  16 
81  *  Nov.  27 


98*  Sept.  22 
100  Jan.  18 
105*  June  16 
99  Oct.  25 
96*  Mch.  6 
08*  Mch.  17 
93      Feb.   21 


May 
Feb.  23 
Feb.  3 
June  30 
Mch  28 
Nov.  23 
Jan.  26 
June    fl 


73*  Jan.  16 
71*  Jan.  19 
00*  Feb.  11 
88*  Jan.  4 


100*  Nov.  3 


84*  Nov.  10' 
127*  Nov.  8 
100   Nov.  20: 


100*  Nov. 

05*  Sept. 

80  Sept. 
126*  June 
100  Sept. 
108*  Mch. 
109*  Apr. 

82   Sept. 
126*  Oct. 
107*  Nov. 

95   Apr. 


100*  Jan. 
100*  Jan. 
105*  July 

99*  Sept. 
100   Aug. 

98*  Mch. 

00*  Oct. 


4 
7 

24 

29 
IS 
17 
10 


101* 
08 
83 
127 
111* 
108* 
lOjllO* 
20  86* 
10  128* 
8111 

10:  05* 


May  22 
Jan.  4 
Jan.  20 
Jan.  10 
June  10 
Mch.  21 
Mch.  31 
Apr.  7 
May  22 
Apr.  25 
Apr.  12 


02   Nov.  61  01* 
1104 

101*  Nov.  13  1101* 


99*  Nov.  1 
98*  Nov.  15 
87*  Nov.  16 


92*  Nov.  10 


106*  Nov.  10 
95   Nov. 20 


106*  Nov.  16 


100*  Nov.  6 


97*  Nov.  28 
87  *  Nov.  27: 
86*  Nov.  20 
98*  Nov.  10 
11*  Nov.  241 


109*  Nov. 


127*  Nov.  11 


109*  Nov.  18 


96   Nov.  9  07   Nov.  14 


80   Nov.  20 


06*  Nov.  20 


73   Nov.  1 
110* li6*"No"vV28 


89*  Nov.  14 


96*  Nov.  29 


98 

98* 

86* 

86 

91 
106* 
10S* 
106 

93* 
103* 
113* 
117* 
105 
106* 
102 
100* 
108* 

97* 

97 

85 

86 

97 
111* 


Oct. 
Aug. 
Nov. 
June 
Nov. 
July 
June 
Oct. 
Aug. 
Apr. 
Aug. 
Sept, 
Aug. 
Sept, 
Jan. 
Aug. 
Nov . 
Sept, 
Nov. 
Sept, 
Aug. 
Mch. 
Oct. 
Nov. 
Apr. 
Oct. 


1 

12 

4 


25  93* 
10'l04* 

13  102* 
28i  99* 

99* 
88* 
86 
93* 

14  107 
17109 
25  107* 
221  95 
28103* 
20  114* 

7  117* 

24  105 

16  107  * 

13  103* 
6  100* 

20  112 

24  99* 
99* 
88* 
S6* 
99* 


10 
20 
21 


9112 


Feb.  16 
July  19 
June  17 
Jan.  10 
Jan.  7 
Jan.  20 
June  12 
May  2 
Jan.  9 
Mch.  20 
May  24 
Sept.  11 
July  7 
Apr.  12 
Aug.  15 
Aug.  24 
Feb.  24 
Feb.  28 
Aug.  29 
Feb.  3 
Jan.  18 
Aug.  12 
Jan.  20 
Nov.  20 
Apr.  25 
Jan.  17 


74*  Nov.  10 
iI6*  "Nov. "28 


106 

107* 

101* 


Mch. 
May 
Aug. 


10  107*  May  22 
29  107*  May  29 
22  106*  Sept.  16 


107  Aug.  2  110  Oct.  17 
107*  Apr.  6  108*  Mch.  fl 
127      Feb.  10  128*  July   11 


113*  Oct. 
109*  Feb. 


11  115* 
3111 


Mch.  20 
May     2 


116*  Oct. 
10S*  Sept. 


20  118 
14  110 


Jan.  31 
Jan.   20 


95*  Sept.  22    98 

87* "Sept." 25  "00" 
-  - 


Jan.     0 
"April"  29 


97*  Feb. 
96*  Nov. 


4    97* 
29    97* 


Sept.  12 
Oct.     5 


94*  April 
70*  Sept. 
7t  ',  Feb. 
92*  Oct. 
110*  Nov. 


29    04* 
20    77 

1     75* 

8    04 

2S  112* 


April  29 
May  5 
July  14 
Feb.  16 
Feb.  IS 


Dec,  1911. 


BONDS-STOCK  EXCHANGE  RECORD. 
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N 


BONDS. 

Y  STOCK  EXCHANGE 


Shic  R  I  &  P— (Concluded)— 
(J  R  I  F  A  N  W,  gu,  g  5s  .1921 
M  A  St  L,  1st  gu,  g,  7s.  .1927 
Choc  Okl&O  gen,  g  5s,Oct'19 

Consol,  gold,  5s 1952 

Keok  &  Des  M,  1st, 5s.  ..1923 

Shlc  St  L  &  N  O.     See  111  Cent 

<3hlc  St  L  A  Pitts.     See  PennCo 

Shlc  StPM&O,  cons  6S..1930 

Cons  6s,  reduced  to  3  34- 1930 

Ch  St  P  &  Min,  1st  g,  6s.  1918 

North  Wisconsin  1st  6s.  .1930 

St  P  &  S  City,  1st  g,  63.-1919 

Chic  A  W  I  gen,  g,  6s. Dec  1932 

Consol  50-year  4s 1952 

•hlc  A  W  Mich.  See  Pere  Marq 
Shoe  Okl  &  G.  See  C  R  I  &  P 
Bin  Ham  &  D  2d  g,  4  34s.- 1937 

1st  guar  4s 1959 

Cin  DAI,  1st  guar  g  5s.  1941 
CinFinAFtW.lstgug  4s.  1923 
Cin  Ind  &  W,  1st  gu  g  4s.  1953 
Ind  Dec&West  1st,  g,  5s.  1935 

1st  guar  gold  5s 1 935 

•in  Ind  St  L  A  C  See  CCC&StL 
Cin  San  &  Clev.  See  CCC&StL 
Slearfleld  &  Mahon.  See  BR&P 

•  C  C  A  St  L  gen  g  4s 1993 

Cairo  Div,  1st,  gold,  4s..  1939 
Cin  W  &  M  Div,  1st  g  4a.  1991 
St  L  Div,  1st  coll  tr  g  4s.  1990 

Registered 1990 

Sp  A  Col  Div,  1st  g  4s..  1940 

W  W  Val  Div.  1st  g  4s..  1940 

Cin  I  St  L  &  C,  cons  6s.  .  1920 

First  gold  4s....  Aug  1936 

Registered Aug  1936 

Cin  S  &  CI,  cons  1st  g  5s.  1928 

Gl  C  C  &  In  consol  7s.. .1914 

Consol  sink  fund,  7s..  1914 

Gen'l  consol,  gold,  6s.  1934 

Registered ...1934 

Ind  Bl  &  W,  1st  pref,  4s.  1940 
O  I  A  W,  1st  pf,  5s.  Apr  1938 
Peor  A  East,  1st  cons  4s.  1940 

Income  4s 1990 

eve  Lor  A  W.  See  Bait  &  O 
<  leve  &  Mahon  Vail.  See  Erie 
•leve  A  Marietta.  See  Penn  RR 
Cleveland  A  Pitts.  See  PennCo 
Solo  Midland— 1st  g  4s...  1947 
•olo  &  Southern  1st  g  4s..  1929 
Refunding  &  ext,  4  54s.  .1935 
F  W  A  D  City— 1st  g  6s.  1921 
Solum  &  Greenv.  See  South  Ry 
Solum  A  Hock  V.  See  Hock  Val 
Sol  Conn  &  Term.  See  Nor&W 
Bonn  &  Pas  Rivs,  1st  g  49.1943 
0uba  RR  1st  50-year  5s  g. .  1952 

Dakota  &  Gt  So.  See  CM&StP 
alias  A  Waco.     See  Mo  K  &T 
Delaware  Lack  A  Western — 
Morris  &  Essex  1st  7s...  1914 

First  cons  guar,  7s 1915 

Registered 1915 

1st  ref,  guar,  g,  3  349..2000 

N  Y  L  &  W,  1st,  6s 1921 

Construction  5s. 1923 

Term  &  improv't  4s..  1923 

War  RR  1st  ref  gu  g  3  34s2000 

Dal  &  H— 1st  Penn  Div  78.1917 

Registered 1917 

10-year  convert  deb  49..1916 
1st  lien  eq  15-yr  g  4  34s.  .1922 

1st  refunding  4s 1 943 

Alb  <fe  Susq,  conv  3  349.-1946 

Rens  A  Saratoga  l9t  7s.  .  1 921 

Del  Riv  RR  Bdge.  See  PennRR 

Den  &  R  G— 1st  cong,  g,  4g  1936 

Consol  gold  4  34s.- 1936 

Improvement,  gold,  5s. .1928 

First  A  refunding  5s 1955 

Rio  Gr  June, lst,gu,g,5s.  1939 
Rio  Gr  Sou,  1st,  g,  4s.  .  .  1940 

Guaranteed 1940 

RioGr  West,  1st,  g,  4s..  1939 

M  &  coll  tr,  g,4s,Ser  A.  1949 

Dt  C,  1st,  gu,  g,  4s.Janl917 

Des  M  A  Ft  D.     See  M  A  St  L 

Des  M  Un  Ry,  1st,  g,  5s... 1917 

Det  A  Mack,  1st  lien  g,  4s.  1995 

Gold  4s 1995 

Det  Tol&O— O  S  Div, 1st  4sl941 
Dul  Missabe  A  Nor  gen  5s.  1941 
Dul  A  Iron  Range,  1st  59..  1937 

Registered 1 937 

Second  6s 1916 

Duluth  Short  Line.  See  Nor  P 
Dul  So  Shore  A  Atl.g,  5s. .1937 

East  of  Minn.  SeeSPMAM 
ast  Tenn  Reor  lien.  See  SoRy 
East  Tenn  Va  A  Ga.  See  SoRy 
Elgin  Jol  A  East,  1st  g  5s..  1941 
Elm  Cort  A  No.  See  Leh  ANY 
Erie — 1st  consol,  gold,  78..1920 
NY  A  Erie  1st  ext,  g,  4s.  1947 

2d,  ext,  gold,  5s 1919 

3d,  ext,  gold,  4  54S.-.1923 

4th,  ext,  gold,  5s 1920 

5th,  ext,  gold,  4s 1928 

N  Y  L  E  A  W  g,  fund,  78.1920 
Erie,  1st  con,  g,  prior  4s.  1996 

Registered 

1st  consol  gen  lien  g  4s  1996 

Registered 

Penn  coll  trust,  g,  4s.  1951 

60-yr  conv  g  4s,  Ser  A.  1953 

Do  do      Ser  B.  1953 

Burl  N  Y  A  Erie  1st  7s..  1916 

Chic  A  Erie,  1st  gold  58.1982 

Clev  A  Mahon  Val,  g  59.1938 

Registered 1938 

Long  Dock,  cons  g  6s 1935 

C  A  RR  Co  1st  cur  gu  6s.  1922 
D  A  ImptCo  1st  cur  6s..  1913 
N Y  AGreenw  L  guar  g  5s.  1946 
NYSusqAW,  1st  ref  g  6s.  1937 
Second,  gold,  4  54S---1937 
General,  gold,  5s 1940 


Int, 
Peri- 
od 


Sales  in 

Nov. 
(Par  val.) 


-D 

-  J 

-  J 

-  N 

-  N 

-  S 

-  J 

-  N 

-  F 

-  F 

-  J 
-D 
-D 

-  J 

-  J 
O 
J 
O 


i 

Apr. 


M-  N 


10,000 


1,000 


1,000 


50,000 


8,000 


1,000 

"lb",  666 


37,000 
7,000 


10,000 


1,000 
2,000 


11,000 
35,000 


1,000 
136,000 
129,000 

6,000 


1,000 


4,000 
1,000 


165,000 
16,000 

193,000 
75,000 


Price  about 
Jan.  3 
1911. 


104)4 


t0SY% 


100  34 


11034 


124      Sale 

85       

124      Sale 
122**  12754 
112)4  --- 
109       110)4 
91 J4     93 


99Yi 

89 

10334  10534 


101 


88 
104 


935*  95 
9334  --- 
9334  --- 
94         95 

90  93 
92       100J4 

91  & 

10534 

97  34 

9354     97  54 

1055* 

10654 


12534 


91 
59 


92 
Sale 


9634  Sale 

96  Sale 

97  54  Sale 
113      


995* 


10834 
11154 


43,000 


15,000 
56,000 


14,000 
14,000 


6,000 
1,000 


1,000 


2,000 


1,000 


91       

115J4  118 
10734 

98J4 

85       

11734  120 
116       

9834  Sale 
101 54  Sale 
10034  Sale 

93  V»  Sale 
12354 


9334 
101 
10334 

90 


90  54 
8334 


Sale 

10234 

104J4 

Sale 

105 

65 

79 
Sale 

84 


PRICES  IN  NOVEMBER. 


Nov.   1.  |  Nov.  29. 


Bid. 
10434 


Ask 


107 

9934  100 


12334  1243 
90   


100       

93   

8834  90 

79 

10434 

L0834  --- 


10634  108 


10834 


11134  11234 

108   

91   9334 


101 
102" 


89 
105 


87 
104 


9234  9254 

91    9134 
9034  92 


90   

10534 

97  34  98 
97  34--- 

107   

106   


Bid. 
10434 


Ask 


10234  --- 
10654  108 
100   10134 


12334  124 
90   


110%  11154 
10834  --- 
9234     93 


IOO34 

89 

103      Sale 


8734 
104 


9334    -94) 

93       

93 
9034  -93 
90       


91 

10534 
9754 
97  34 

107 

106 


122       12434 


90 


91 
40 


915* 
44 


60 

96  Sale 

97  54  Sale 
11134  112 


122       1245* 


90 


9154  Sale 
40  34    44 


60 

96      Sale 

97%  Sale 

11134  11254 


106       10654  108 

109       ... 


85       

11334  1145* 
106       

9754 


115       117 


S       9834 

10054  10154 

983*  Sale 

9054    91 

12234 


86       

114      11534 
106       


117 


9034    91 


97        99 

8634    88 


7234 


8334    8834 
81         823* 


99 
92 

89 


95 


89,000 


374,000 


11934 

98 
104 
10134 
10334 

93 


120 


106 


97  54  Sale 
101     10154 

98  34  Sale 
9234  Sale 

12234 


9034  Sale 


9834 

87  3*  Sale 


7234 


Lowest. 


Highest. 


Sale  Prices. 


100      Nov.    1 


12334  Nov.  15 


123  5*  Nov.    6 


91       Nov.    9 


Sale  Prices. 


102  34  Nov.    8 


12334  Nov.  15 


123  54  Nov.    6 


9334  Nov.  11 


10034  Nov.  25  101       Nov.  10 


103      Nov.  29 


873*  Nov.  17 


925*  Nov.    3 
9234  Nov.  15 


92      Nov. 13 


103      Nov.  29 


8734  Nov.  17 


935*  Nov.  14 
9334  Nov.  20 


9234  Nov.  15 


10534  Nov.  28  10534  Nov.  28 
9734  Nov.  18    9734  Nov.  18 


91 
40 


Nov.    4 
Nov. 11 


58      Nov.  10 

9551  Nov.  27 

9734  Nov.  16 

112      Nov. 


10654  Nov.  28 


106  5*  Nov.  14 
99      Nov.  22 


97  54  Nov.  29 

101       Nov.  28 

9834  Nov.  29 

91       Nov.     3 


9034  Nov.  17 


98      Nov. 28 
87  34  Nov.  29 


80 


8834 

82 


95 


99 
92 
89 

67 
10134  106 


105      10834  106      110 


104      10734 


10834 


1173* 
100 
103 
101 
103 
9534 


10334 
10754 


8434 


7334 


17,000     8034 
255,000     73 
812,000!   69 

109)4 

3,000  11134 

11134 

110 

10,000  12254 

10434 

2,000  10054 

99  Vi 

"2,666  10134 


88 

8434 

79tf 


1,000    80 


108 
103  " 


77*5 

107  34 
11134 

10s 

106 

124 

104)4 

10134 

101 

10134 

79 

83 


11934 

85 
Sale 
77  34 
89  J4 

Sale 


104      1073* 


10334 

113 
100 
101 
102 
105 
99 


86) 
84  H 
79 

89  34 
86 

109  N 
106 

125  34  123  !4 

Mil  A 

110234 

10234 

103)4  103 

I   79 

85     I   8734 


10754 

101 

120*4 

8734 


79  34 
77  3* 
Sale 

X7 

Sale 


11154 


Sale 


105 
92)4 


88 
82 


Nov. 
Nov. 


92      Nov. 14 
9134  Nov.    8 


106      Nov.  14 


118      Nov.  14 


105      Nov.    9 


87       Nov. 28 
'78J4"NoV."28 


8834  Nov.  6 
85  M  Nov.  1 
7654  Nov.  29 


11154  Nov.    9 


91 J4  Nov.  29j 
4034  Nov. 


58      Nov. 10 

9634  Nov.    3 

98      Nov.     1 

11334  Nov.  15 


10654  Nov.  28 


106  5*  Nov.  14 
99      Nov.  22 


9834  Nov.    2 

10154  Nov.    6 

99      Nov. 17 

93       Nov. 11 


9054  Nov.  28 


9834  Nov.  21 
8834  Nov.  13 


8834  Nov.  21 
83      Nov. 11 


92       Nov. 14 
91)4  Nov.    8 


106      Nov.  14 


118      Nov. 14 


105      Nov.    9 


8834  Nov.    2 
'  79  54  "Nov."  i  6 


RANGE  SINCE  JAN.  1. 


Lowest. 


I       Highest. 


Sale  Prices 
105)4  Sept.  15 


10234  Mch.  14 

10834  July   22 

99      Sept.  29 


123      Oct. 
i23J*"No"v."  6 


11154  Aug.  15 

108      Aug.  25 

91       Nov.    9 


10034  Nov.  25 
8854  May   18 

10234  Mch.  14 
88  Mch.  15 
8734  Nov.  17 

103      Jan.  21 


92      Aug.  22 
92      Feb.     9 


90)4  Oct.   25 


105)4  Aug.  17 
96      Feb.     7 


106  Jan. 

107  34  Feb. 


12154  Oct.    17 


90 

40 


Jan.     7 
Sept.  25 


573*  Oct.    17 

9454  Sept.  26 

96      Aug.  17 

11154  July   29 


10654  Nov.  28 
109)4  Sept.  22 


91  Jan. 
11334  Oct. 
106  54  Nov. 

97  54  Oct. 


Sale  Prices. 
10634  Feb.  23 


10254  May  31 
109)4  Feb.  6 
103      June     3 


12534  Aug.    3 
125)4  "janT"  20 


11234  Mch    13 

10934  June  15 

9334  May   19 


101)4  May  25 
89      May   25 

10454  Feb.  21 
88  Mch.  15 
8834  Aug.     9 

105      May     4 


95      Feb.  11 
93)4  Nov.  20 


94      Jan.   12 


10654  June     1 
9734  Nov.  18 


10734  Oct.     4 
10734  May  18 


125)4  Feb.     7 


93      Jan. 
6134  Jan. 


24 
16 


69      Jan.  13 

9734  Jan.   23 

9854  Jan.     6 

113)4  Nov.  15 


10854  Jan. 
11154  Jan. 


20 
17 


6  91  Jan. 
17  11634  Mch. 
14  107  34  May 
24    9934  Jan. 


11534  Aug.  30 


8934  Nov.  29 
87  34  Nov.  13 
775*  Nov.  13 


9654  Sept. 
101       Jan. 

9734  Aug. 

8934  Sept. 
12354  Jan. 


90   Oct.  24 

98  Sept.  19 
98  Nov. 28 
8434  Sept.  22 
10454  Mch.  22 
6134  Apr.  26 


8734  Sept.  12 
81   Oct.  31 


92  Nov.  14 
8834  Jan.  23 
70   Aug.  7 


6 

7 

4 

19 


116   May  8 


100  May 
102  Jan. 
10034  Jan. 
94)4  May 
124J4  May 


22 
6 
6 

5 
12 


94   Jan.  6 

98  Sept.  19 
101   Mch.  9 

935*  Feb.  21 
10454  Mch.  22 

6134  Apr.  26 


9254  Mch.  7 
85  34  Feb.  8 


92  Nov  14 
95  June  27 
70   Aug.  7 


105   Sept.  20  10634  June  17 
105)4  Oct.  18  109  34  June  20 


104   Feb.  27 
108   Jan.   4 

112   July  7 


117  54  Oct. 
100J4  Apr. 
104)4  Jan. 
101  Oct. 
105  Jan. 
99  34  June 


104 
108 


Feb.  27 
Jan.  4 


112   July  7 

1205*  Jan.  28 
1015*  May  10 
108   May  1 

25 1 104   June  28 

18 
9 


112   Nov.  10 


843* 

82)4 

73)4 

77 

86 

73 

69 

109  M 
11054 
ill 


Apr. 

Mch. 

Jan. 

July 

Jan. 

Jan. 

Jan. 

Oct. 

Aug. 

Apr. 


17 


10654  Mav  2° 
99  34  June  9 


90  July  1 
86  June  17 
7954  July  1 
77   July   1 

91  Aug.  3 

92  July  1 
80)4  July  6 

10  1115*  May  31 
113  Feb.  16 
1115*  Peb 


14 


125  H  Nov.    3 


102  34  Nov.  29 
103" "  "Nov."  i 6 
"87  34  "Nov".' 13 


125  34  Nov.    3 


102)*  Nov.  29 


103       Nov.  10 


123  Oct. 
104  V*  Oct. 
1005*  Jan. 
100)4  Sep! 
10154  Jen. 


17  125  X  Nov.  3 
27  ion*  Oct.  27 
11  102 H  Nov.  29 
26  102  '4  Sept  26 
4  101  51  June  23 


87  »4  Nov.  1.1     83      July   21    87 'j  Fefr      q 
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N 


BONDS. 

Y  STOCK  EXCHANQE 


Int. 
Peri- 
od. 


•reenbrier  Ry.     See  Ches"  &  O 
04ShI.  1st  rf&ter58,g,Feb 
Regis  tered Feb 

Hock  Val,  1st  con,  g,  4  4s 
Registered      ,B,*r2S- 
Gal  &  H  V,  1st  ext  g  4s" 
Col  &  Tol  1st,  ext,  4s  "" 
Housatonlc.     See  NYNH 
H  4  Tex  Cent.    See  So  Pac 
Hous  Belt  &  Ter  1st  5s.. 
Illinois  Central — 1st  g  4s 
1     Registered..  " 

1st,  gold,  3  4s  .1 

Registered  . 
Extended,  1st,  g,  34s"" 

Registered  . 
1st,  gold,  3s,  sterling"" 

Registered 

Collateral  trust  gold  4s 

Registered 

1st  refunding  4s 
Purchased  lines  3"4s" 
Soil  tr  g  4s,  L  N  O  4T1"" 

Registered  .  _ 
ealrp  Bridge,  gold\  4s""" 
Lou'v  div&  term,g,3  4s" 
Registered..  ,s,°^8- 
Middle  Div,  regis,  6s""" 
Omaha  Div,  1st,  g  3s"" 
Bt  Lou  Div  4  term,  g  3s" 
Registered  . 

Gold,  34s.. '. 

Registered.. 
Bprtngf  Div  lstg^sl" 

Registered  . . 
Western  Lines  1st V  4s"" 

Registered. 
Be"?  fCarond,  1st  6s 1 1 
«arb  &  Shaw,  1st   4s  e 

•hStL&NO.eold.'ss 
Registered  . 

Gold  3  4s    

t  Registered. 

Memphis  Dlv,isi.g~4B~ 
Registered  .......  1 

t  L  So,  1st,  gu,  g^  4s" 


°2  S1  *J^  SeS  ClevCC&StL 


952  J  ■ 
952  J  • 
999  J  • 
999  J  ■ 
948  A  ■ 
955  F  ■ 
&H 
Co 

937  J  ■ 
951  J 
951  J  ■ 
951  J 
951  J  ■ 
951  A 
951  A 
951  M 

951  M. 

952  A 
952  A 
955  M 

952  J 

953  M 
953  M  ■ 

950  J 
953  J 
953  J 
921  F 

951  F 
951  J 
951  J 
951  J 
951  J 
951  J 
951  J 
951  F 
951  F 
923  J 
923  M 
951  J 
951  J 
951  J 
951  J 
951  J  • 
951  J 
931  M 


&  D 

950  J 
919  M 
938  J 

951  M 


A  -  O 


■tie— (Con.)— N  YSusq  4  W  — 
Terminal,  1st,  gold, 6s  1943  M 

MI<1  of  N  J  1st  ext,  6 1940  A 

Wllk  4  East, 1st  gu,  g  6b.1940!J 
Brla  4  Pittsburgh.  See  Penn  Co 
Bv  4  lu,  1st  con.gu.g,  6s. 192(5  J 
Bv  4  T  H  —  1st  consg  8s..  1921  J 

1st  general  gold  6s 1942  A 

Mt  Vernon  1st  gold  6s.  .1923  A 
Sull  Co  Brch,  1st  g  fis..  1930  A 
Cargo  4  Sou .  See  ChlcM 4St P 
■  la  Cent  4  P.  See  Seab  Air  I, 
Fla  East  Coast  1st  4 4s... 1959  J 
fort  St  D  D  Co  1st  g  4  4s.  .1941  J 
TX  W  4  Rio  Gr,  1st  g  4s. . .  1928  J 

Gal  H  4  San  A.  See  So  Pa  Co 
alv  H  4  H  of  1882,  lst,5s,'13 
8a  4  Ala.  See  Seab  Air  Line 
Qa  Car  4  Nor.  See  Seab  Air  L 
Georgia  Pacific.  See  South  Ry 
811a  V  G  4  N.  See  Sou  Pac  Co 
8ouv  4  Oswegat.  See  X  Y  Cent 
8t  No— C  B  4  Q  coll  tr  4s.  1921  J 

Registered July  1921  Q  -    I 

1st  &  refund  44s  Ser  A.  1961  J  -  J 

Registered 1961 

Bt  Paul  Minn  4  Manitoba— 
Consol  mortgage  4s...  1933  J 
•  1st  consol,  gold,  6s  ...1933  J 

Registered 1933  J 

Reduced  to  gold  4  4s.  1933  J 

Rpglstered.. 1933  J 

Mont  Ext,  1st  gold  4s.. .1937  J 

Registered 1937  J 

Pac  Ext,  sterling  gu  4s  1940  J 
E  Ry  M.No  DIv,lst,g,4s.l948  A 
Mlnneap  Dn  1st,  g,  6s.  1922  J 
Mont  C,  1st,  gu,  g,  6s...  1937  J 

Registered 1937  J 

1st  guar,  gold,  5s 1937  J 

Registered 1937J 

IH4SF,  1st.  gold,  6s.  1938  J 


Ind  Dec  4  W.     See  Cin  B 
Ind  111  4  la,  1st,  gold  4s 
Intern  4  GtNo— 1st,  g  6s" 
Iowa  Central,  1st,  gold,  6s" 

Refunding  gold  4s 
iack.  Lans  4  Sag.  See'Mich'Cen 
James  b  at  tJisar  1st  4s„       1959  J 

Kal1 111  ,&.  Qu  R  •  5«e  L  S"  4  MS 
**an  4  Mich.    See  Tol  AOf 

|C4MRy4B      SeeStL4SF 

K  C  4  Pacific.     See  Mo  K  4  T 

Kan  City  South,  1st  g,  3s.. I960 

Registered 1 950 

17  ^ef  *r.  lS?v  5a-  '  -  -  April"  1950 
Kansas  C  Term  1st  4s  I960 

Kentucky  Central.  See  L  4  N 
Keok  4  Des  M.   See  C  R  I  4  P 

LKnox^Ul  &x,0h'        aee  Sou  Ry 
ake  E  4  W.  ist,  gold,  6S.1937 
2d.  gold,  5s 1941 

,  £LorihJ?y Vst  *u  S  5s..  1945 
f  ^h,&,x^h  So-  See  N  Y  Cent 
Leh  V(NY)lst  gu,  g,  4 4s. 1940  J 

Registered 1940  J 

Leh  V  (Pa)  gen  con,  g,  4s    2003  >t 
Leh  V  Ter  Ry  1st  gu,  g,  6s  1941  A 

Registered 1941  A 

Leh  V  Coal  Co,  1st,  gu,g,6s.l933  J 

Registered 1933  J 

First  lnt  reduced  to  4s.  "1933  J 

Leh  4  N  Y— 1st  gu,  g,  4s._1945  M 

Registered M 

ElmC  4  N,  lstpref  6s.  1 1914  A 

Gold,  guar,  6s 1914  A 

Lah4HudR.  See  Cent  of  N  J 
Leh  4  Wllkesb.  See  Cent  N  J 
L,eroy  4  Caney  Val.  See  Mo  P 
Long  Dock      See  Erie 


J  -  J 
J  -  J 
A  -  O 


Bak  ■  in 

Nov. 
{Par  val.) 


Price  about 
Jan.  3 
1911. 


>  t 

1,000  108 

1104 
4,000  I  994 


3,000 
107",666 


4,000 


1,443,000 

94,000 

133,000 


1,000 


2,000 


110 
110 
101 
106 
95 


1014 
112 


101 

86       

SO        b\>, 

97  4    99 


95  4  Sale 
954 


98 
125** 


1054  Sale 


9534    97 


a924 

954 

114       

1264 

186       

1114  1134 


1124  .... 

1,000'    894     95 


50,000 


1,000 


122,000 


1,000 


43,000 

19,000 

8,000 

144,000 

2,000 


7,000 


189,000 


4,000 
3,000 


3,000 
1,000 


1024  Sale 


94  4 
94 


99       101  4 


894 
874 


1024 


974 
95V2 

974 


984 


96 

844 


Sale 
87  4 
99^ 
97  4 

Sale 
87 


102 
74 
754 
734 
85 


Sale 
"89" 


87 

954 


101 

94 

113 

111 

844 


PRICES  IN  NOVEMBER. 


RANGE  SINCE  JAN.  1. 


Bid.       Ask. 

1084 

1104 

984     994 


105 
112 
101 
110 
95 


Nov.   1. 


Bid.       Ask.. 

1084 

1104 

1004 


102 


96  4  97 
90  95 
834 


96 


964  Sale 

96  4  Sale 

100%  1014 


98 
125  4 


1054  106 


924 

96    97 

1124 

1264  1284 

125   

111   114 


113 

94 


Sale 


1014  103 


Nov.  29. 


Lowest. 


100   Nov. 


105   

1114  ---- 

101   

108   Hale 
95   


108   Nov.  29 


97 
90 

83 

964 


98 
95 

84 


964  Sale 

96  4  97 

101  4  Sale 


99  ! , 

125  4 


1054  1054 
"974  "984 


924  --- 
964  994 
1154  --- 
1274  129 
1264  --- 
111   113 


113 
93 


95^ 


1024  103 


944  ---. 
944  96 


1004 


1024 
100 

894 

90 


994  99  4 


964  Sale 

88 

99   


964 
864 


1054 

73   

734  77 


84    864 


964 


1164  ---- 

944 

1194  1134  116 

115  1113   

844  87 


93 

944 


94  954 
107  4  1084 
103   Sale 

66    674 

95  Sale 


734 


1014  Sale 
97 


109 


1064 


110 
106 


106   

1034 

574 

113   1134 

USX 

1004 


94 


94 


102 

1004 


95 


97 


944 


94  4  944 
108  1094 
101   1014 

66    674 

934  94 


73  4  73! 


994  100 

984  994 


109   1104 
104   105 


1054  107 
1044  105 

964 

11241124 
1114  112 
106       


944 
964 


994 

1024  Sale 

100       

90       

90      


984  — 

98 

96  4    964 
88 


98 

964 

86 


1054 

73       

734     77 


84 


864 


964 


115       ... 

944  --- 
1134  1154 
113       ... 

844  --- 


95 


94  4  96 
109   1094 
1014  1024 

664     68" 

94         944 


744     744 


1004  Sale 
984    994 


1084  1104 
104      105 
106       ... 


1014  105 
964  --- 
1114  1144 
1114  112 
106       ... 


934     944 


103 
1004 


914 


103 
1004 


Sale  Prices. 
1084  Nov.     8 


97      Nov.    2 


83       Nov.  16 


964  Nov.     8 

964  Nov.     1 

100,4  Nov.     1 


106      Nov.  15 


1274  Nov.     3 


94      Nov. 
102"  "Nov. 


Bigliesl. 


Lowest, 


Highest. 


Sale  Prices.        Sale  Prices.        Kale  Prices. 
1084  Nov.    8  1084  Nov.    8  1104  Oct.    1« 

,1104  May    23  1104  Sept.    7 

101  4  Nov.  24     984  Oct.    31  101  4  June  13 


110  June  23  1104  June  16 
1114  Sf-pt.  30  113  Feb.  18 
101  Jan.  17  1024  July  26 
108       Nov.  29  108       Nov.  29 


108   Nov.  29 


984.  Nov.  17 


95   Feb.  15,  98)4  Nov.  17 


83   Nov.  17  824  Apr.  11  844  Jan.  19 
97  4  Apr.  24  98  4  Feb.  9 


96 .4  Nov.  13 

964  Nov.  20 

1014  Nov.  22 


954  Jan.  3  994  June  1 
954  Jan.  6  98  4  June  1 
994  Sept.  28  1014  Nov.  22 


984  Feb.  1  994 
125   June  23  1274 


May   IS 
Mch.    a 


106      Nov.  15.105      Mch.    4  1064  June  23 


954  May     1|  984  Jan.   24 

98      June  23    98      June  23 

a924  Mch.  28  a924  Mch.  28 

96       Oct.    16,   96       Oct.    16 

1144  Julv      8  1164  Mch.    4 

1274  Nov.    3  127      Jan.   12  1284  Aug.  15 


.  1124  Apr.     3 


94      Nov 


.-  1114  Sept.    6 
1     884  May     8 


1124  Sept.  15 
"Feb""  17 
Oct.   26 


1124 
954 


2 103      Nov.  10  101 


1024  Nov.  29 


964  Nov.  25 


99       Nov.     3 


94  4 'Nov.  14 
109  Nov.  17 
1014  Nov.  25 

66  4  Nov.  11 

94      Nov.  23 


734  Nov.  15 


100      Nov.  27 


10S4  Nov.  13 
104      Nov.  10 


1134  Nov.    4 
1114  Nov.    2 


Aug.  30  103  4  Apr.   28 

Fei"23V95"" 


94 

96       Feb.  23    98 


May   10 
Feb.  23 


1024  Nov 


. ..  100  4  Julv 
29  1004  July 
...   100      Sept. 
. -.     864  Mch. 
. -.     89      Apr. 


10  1014  Feb.  « 
3 103  Feb.  0 
1100  Sept.  1 
l!  91  Aug.  15 
61  89      Apr.     6 


964  Nov. 


99      Nov.    3 


98      Jan.    14    994  Oct.  10 

984  Aug.     3    984  Aug.  3 

964  Sept.    5    98      Jan.  20 

86      Feb.     9 1  88      Oct.  24 
974  Mch.  14    99      Nov.    3 

944  Jan.   11    944  Jan.  11 

96      Jan.      3:  974  Feb.  21 

854  Jan.    281  874  July  24 


!  754  May     41  76  4  June    9 
754  Jan.     3    754  Jan.     8 


86      Mch.  20    87  4  May   25 


954  Apr.     6    964  Sept.  25 


95  Nov. 11 
109  Nov.  17 
102      Nov.  17 

684  Nov.    3 

94      Nov.  23 


1134  Sept.  13 
113      Feb.  16 


94  4  Nov.  14 
107  4  Jan.  19 
1004  Oct.    19 

63      Mch.  15 

94      Oct.   30 


734  Nov.  14     734  Apr.  27 


100  4  Nov. 


3     98  4  Sept.  25 
964  Jan.      4 


109  Nov.  3H084  Apr.  12 
1014  Nov.  IOiIOI  Nov.  10 
L07    ■  Oct.      7 


113  74  Nov. 
1114  Nov. 


105  4  Aug. 

1044  Jan. 

964  May 

11124  Oct. 

111U  Nov. 


117 

115 


May   23 

Feb.  16 


964  Jan.  14 
109  May  * 
103      Jan.     6 

714  Sept.    7 

954  May   11 


744  Aug.     2 


102      Jan.     6 
994  Aug.  17 


1114  Jan.  14 
1044  Mch.  1 
1104  May     3 


106  4  Mch    16 
104 14  Oct.    24 
974  Mch.  28 
19  1144  Apr.     6 
2  113      June  28 


934  May   25 


944  Aug.  24 


Dec.  L911. 
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BONDS. 

N  Y  STOCK  EXCHANGE 


Int. 
Peri- 
od. 


I   -  D 


kong  Isl  1st  con,  g,  5s.  July  1931 
1st  cons,  gold,  4s  ..July  1931 
Qen,  g  4s 1938 

Ferry,  g,  4%s 1922 

Gold,   4s_- 1932 

Unified  gold  4s 1949 

Deb,  gold  5s.. 1934 

Guar,  ref,  g,  4s 1949 

Registered 1949 

NYBAMB,  con,  g,  5s...  1935 
NY&RoBch,  1st,  g,  5S..1927 
NShBch,  1st  con,gu5s,Oct'32 

Louisiana  A  Ark,  1st  5s...  1927 

Louisville  &  Nashville — 

General  gold  6s 1930 

Gold  5s 1937 

Unified,  gold,  4s 1940 

Registered 1940 

Coll  trust,  gold,  5s 1931 

E  H  &  Nash,  1st,  g,  6s..  1919 
Louis  Cin  &  Lex,  g,  4  k-s.  1931 

N  O  &  M,  1st,  g,  6s 1930 

NOAM,  2d,  g,  6s 1930 

Pad  &  Mem  Div  4s 1946 

Pensacola  div,  g,  6s 1920 

St  Louis  div,  1st,  g,  6s..  1921 

2d,  gold,  3s 1980 

Atl  Knox  &  Cin  div,g,4s.l955 
AtlKnox&No,  1st,  g,  5S.1946 
Hend'son  B'ge,lst  s  f,6s,gl931 
Kentucky  Central,  g,  4s.  1987 
LANAMobAM  Istg4%sl945 
L&N-Sou  Mon,  joint,  4s.  1952 

Registered July  1952 

NFl&Shef ,  1st,  gu,  g,  5s.  1937 
Npt&CinB  gen  gu  g,  4  %sl945 
Pens  &  Atl,  1st,  gu,  g,  6s  1921 
S  &  N  Ala,  con,  gu,  g,  5s. 1936 

LoAJeSBridgeCo.gu  g,  4s.  1945 

MahoningCoal.  See  LS&MSo 
anito  S  W  Coloniz,  g.  5s  1934 
Manila  RR— Sou  lines,  4s_1936 
McK'ptABVern.    SeeNYCAHR 

Mex  Cent,  con,  gold,  4s 1911 

2d,  con,  inc,  g,  3s,  Tr  certfs. . 
Equip  and  collat,  g,  5s..  1917 

2d  Series,  gold,  5s 1919 

Hex  Internat,  1st  con,  g,  4sl977 

Stamped,  guaranteed 1977 

Michigan  Central.  See  N  Y  Cent 
Mid  Term,  1st,  g,  s  f,  5s...  1925 
Mil  L  S  &  West.  See  Chic  &  N  W 
Mil  &  North.  See  Ch  M  &  St  P 
Minn  &  St  L,  1st,  gold,  7s.  1927 
Pacific  Ext,  1st,  gold,  6s.  1921 

1st  cons,  gold,  5s 1934 

1st  &  refund,  gold,  4s.  ..1949 

Des  M  &  Ft  D  1st,  gu,g,4sl935 

Minn  &  St  L.  gu.  See  B  C  R  A  N 

M  St  P  A  S  S  M,  con,  gold,  4s, 

stpd,  payment  of  int  gu.  1938 

M  S  S  M   &  Atl,   1st  gold,  4s 

stpd,  payment  of  int  gu_  1926 

Mlnneap  Un.    See  St  P  M  A  M 

Mississippi  Cent  1st  5s 1949 

Mo  Kan  A  Okla.    See  M  K  &  T 
Missouri  Kansas  &  Texas — 

1st,  gold,  4s.. 1990 

2d,  gold,  4s June  1990 

1st  extension,  gold,  5s..  1944 
1st  &  refund  ratge,  4s... 2004 

General  s  f,  4  %s 1936 

St  Lou  Div,  1st,  ref,  g,  4s2001 
Dal  &  Wa,  1st,  gu,  g,  5s.  1940 
Kan  C  &  Pac,  1st,  g,  4s.  1990 
Mo  K  A  E,  1st,  gu,  g,  5s.  1942 
Mo  K  A  Ok  1st,  gu,  5s..  1942 
MK  AT  of  T  lst,gu,g,5s.  1942 
Sher  Shr'v&So,lst,gu,g,5s.'43 
Tex  &  Okla,  1st,  gu,  g,  5S1943 
Missouri  Pacific — 

1st  consol  gold  6s .1920 

Trust,  g,  5s,  stamp. Jan  1917 

Registered Jan  1917 

1st,  coll,  gold,  5s. 1920 

Registered 1920 

40-year  gold  loan ,  4s 1 945 

3d  78ext  at  4% 1938 

1st  A  ref  conv  5s 1959 

Cen  Bch  Ry,  1st,  gu,  g,  4s  19 19 
Cent  Br  Un  Pac,  1st,  g,  4sl948 
Leroy  ACValAL,  lst,g,5s.  1926 
Pac  R  of  Mo,  1st,  ext  g,4sl938 
2d  extended,  gold,  58.1938 
St  Louis  Iron  Aft  &  South- 
Gen  con  ry&ld  gt,  g,  5sl931 
Gen  con  stpd,  gu,  g,  5sl931 
Utiif  A  ref,  gold,  4s. ..1929 

Registered 1929 

River &Gulf  div,  lst.g  4s'33 

Verdigris  V  I&W.lst  g,5s,  '26 

Mobile  A  Birm.    See  South  Rv 

Mobile  &  Ohio,  new,  g,  6s.  1927 

1st  extension,  g,  6s. July  1927 

General,  gold,  4s 1938 

Montgom  Div,  1st,  g,  5s_  1947 

St  L  A  C  coll  tr,g,4s.May  1930 

Guaranteed,  gold,  4s. .  1931 

Collat  trust,  4s.  See  Southern 

Mohawk  A  Mai.  See  N  Y  C  &  H 

Monongahela  Riv.  See  Bait  A  O 

Montana  Cent.  See  St  P  M  &  M 

Morgan's  La  A  T.  See  So  Pac  Co 

Morris  A  Essex.    See  D  L  A  W 

Nash  Chat  A  St  L— 1st,  7s,  '13 
1st,  con,  gold,  5s 1928 

Jasper  Bch,  1st.  gold,  6s.  1923 
McM  M  VV  A  Al,  1st,  6H.1917 

TAP  Bch .  1st,  6s • 

Sash  Flor  A  Shef .   See  Lou  A  N 

Mat  Rys  MexprfOT  lien  4  )4sl957 

Guaranteed  general  4a  . .  197  7 

■at  of  Mex  prior  Hen, g,4  %s  1920 

1st  consol,  gold,  4s     . 
*  H  A  Derby.  See  N  Y  N  B 
I  J  Junc'n  RR.    ,SVe  N  Y  Oenl 
««wp't  ,t-  Cin  B'ge.  See  Lou  AN 
R  OAN  E  prior  rn,g,0s.Novl9l5  A  -  O 


J   - 

A  - 
VI- 
M- 
J    - 


J  - 
J  - 
J   - 


J 

F 

M- 

M- 

J   - 

A  - 

M- 

F 

A 

M 

M 

J 

M- 

M- 

M- 

M- 

F 

F  - 

M 

M 

M- 

F 

J 

J 

P 

J 

A 

A 

J 

.1 

M 

M 

J 

Q- 

M 
F  - 
Q- 
J 


J  - 

A  - 

J  - 

J  - 

J  - 

J  - 

A  - 

J  - 

A  - 


Sales  in 

Nov. 
(Par  vol.) 

1  Price  about 
Jan.  3 
1911. 

PRICES  IN  NOVEMBER. 

•    RANGE  SINCE  JAN.  1. 

Nov.  1.     I    Nov.  29.    1        Lowest. 

Highest. 

Lowest. 

Highest. 

% 

!  Bid.       Ask. 
109% 
96      100 
95>4     97 
98         99 
94         95  k 
90         96 
105 

Bid.       Ask.  Bid.       Ask 
107%  112       10914  112 

1    Sale  Prices. 

Sale  Prices. 

Sale  Price. 
109%  July   26 

Sale  Price. 
112%  Jan.    20 

93 

92 

96k  100 

91k     95 

95 

102 

95k     96 

9S 

21,000 

93       

96k  100 
91  k   -97 
94 
102 

92k  Nov.    6 

94      Nov. 13 

92%  June  23 
98%  Feb.  17 

96%  Jan.      5 
100      Aug.  10 

93      May   12 

95%  Jan.    10 

80,000 

96k     96% 
95      Sale 

103k 

101^ 

103 
94        95% 

114)4  114  J* 

ui% 

98  k  Sale 

95k     96k 

94      Nov.    8 

96k  Nov.  14 

94  Nov.    8 

95  Jan.      3 

97       Mch.  30 
95        Jan.     3 

104k 
103k 
103 
95         97)4 

115k 

111k 

98  k  Sale 

104  k  - 

103  k  - 

104 

103  k  Mch.  27 
94k  Mch.  20 

112      Sept.  12 

112       Nov.    8 

98%  Mch.  17 

106      Apr.     5 

95 

114k  H5k 
112 
99  k  Sale 

98%  Aug.  24 

2,000 

2,000 

270,000 

114%  Nov.  21 

112'      Nov.     8 

98k  Nov.     1 

114%  Nov.  21 

112      Nov.    8 

99k  Nov.    3 

116%  Apr.   10 

112%  Mch.  15 

99%  July      3 

108 

110      115 
104)4  106 
122k 

117)4 

95  k     98 
106       109 
113       

108       

111       115 

i09k  HI 
111       115 

108k  Sept.  14 
111       Mch.    9 
104%  Mch.  29 
118  k  May     5 
118%  Nov.  17 
95       Aug.  26 

105  k  Mch.  10 
113      Oct.   25 

71k  Feb.  11 

92      Jan.    30 

111%  Oct.   20 

106  Apr.  17 
94      Mch.  24 

109k  Feb.     3 

113      Aue.     2 

105%  Julv   28 

120k  125 
115       118k 
94         95  k 
105k  109 

113  k 

120k  125 
117k  119k 
94  k     96 
105 k  109 
113       114  k 

122%  July   26 

1,000 
5,000 

118k  Nov.  17 
95k  Nov.     S 

118  k  Nov.  17 
95k  Nov.     S 

118%  Feb.     8 

96k  Apr.  17 

105  k  Mch.  10 

113      Oct.    25 

71)4 

91         92  )4 
112%  115 
103 

94         94)4 
102)4 

88)4     89)4 

68         73  k 
93      Sale 
112      113 
104k 

71  V,  Feb.  11 

52,000 

92  k  Sale 
112k  Ho 

92)4  Nov.  29 

93%  Nov.  11 

93%  May     8 
112k  May    31 

106      Apr.  17 

5,000 

94k     94k 
104       106 
90         90k 

94  k     95 
105       106 
91k 

94k  Nov.     S 

94k  Nov.     8 

96      Feb.  23 

5,000 

90 k  Nov.  13 

90%  Nov.  17 

88      May     3 

91       Jan.   14 

107)4  112)4 

98)4 

110)4 

110       114 

92 

1 02  V2 
86)4 

107k 
100  k 

110k 

109       HP, 
90 

102k 

88 

107  k  - 

1 08  k  May     2 

112  k  Feb.  27 

100  k 

1,666 

16,000 

110k 

111     111k 

91k     92  k 

10  "■• 

110k  Nov.     9 
110k  Nov.  10 

110' 4.  Nov.     9 
111k  Nov.    9 

110      Jan.   25 

110k  Nov.  10 

91k  Aug.  30 

110  k  Nov.    9 

112%  May      3 

94      Mch.  31 

99%  Sale 
...    .     50 

09%  Jan.      6 

100       Mch.  22 

76      

1 SO 

.     80 

130       

130 

130      Jan.   14 

110%  Aug.     9 

103      Oct.    17 

65       Apr.  24 

78k  Nov.    6 

95k  Jan.      5 

130      Jan.    14 

101       

110%  Aug      9 

7,000 

43,000 

1,000 

10,000 

106       107  k 

74 

80         92 

97 

102k  104 
70         73 
78  k     80  k 

97         97, k 

106  k  100 
70k 

78k 

97         07  k 

104       Nov.    6 
70      Nov.  28 
78k  Nov.    6 

97       Nov.  11 

105       Nov.    8 
71       Nov.  15 

78 k  Nov.    6 

97k   Nov.  21 

100       Feb.    23 
75      Sept.    6 
81%  Aug.  21 

98      Apr.  20 

• 

93%  Mch.  15 

96k  Apr.  22 

83k  Jan.     5 

99k  Sept.  25 

78      Oct.      5 

83k  Sept.  25 

78       Mch.  28 

105%  Aug.  11 

88      Oct.   25 

107k  Sept.  20 

108k  June  26 

102%  Jan.    12 

103k  May   22 

103      Apr.  21 

106 '4  Sept.  25| 
99%  Sept.  261 

9.3  "4  Mch.  30 

98k  Nov.  13 

86       Feb.  23 

103  k  May     4 

83      June  10 

S9%  Nov.    9 

79  k  July     6 

105%  Aug.  11 

91       Nov. 10 

110%  Jan.      0 

10S       Feb.   10 

105%  Julv      7 

105%  Apr.     3 

103,000 

87,000 

17,000 

8,000 

123,000 

7,000 

98      Sale 

82)4    83  k 

100)4  1034 

78)4     79k 

85  k  Sale 

92 

105 

90 
111 

97  k     97  k 
84k     84k 
100k  102k 
78  k     81 

87  k     88 
78k     78k 

105  k 

88  89  k 
108       109  k 
106k  HO 
104       105 
102 

107  k  107  k 
99k  100 

97  k  Sale 
Si        85 

102      103 
80  k    81 
88  k  tfale 
78         SO 

105k 

97 k  Nov.     3 
84       Nov.  28 
101       Nov.     3 
SO       Nov. 13 
87k  Nov.     2 
78 k  Nov.    6 

98k  Nov.  13 
S5       Nov. 10 
103 '4  Nov.  15 
80       Nov. 13 
89%  Nov.    9 
78k  Nov.    6 

6,000 

88  k 
108k  109k 

109k 
10! '4    l')l::4 
102       104)1 

103',; 

107k  108k 
100       100k 

90      Nov.    0 

91       Nov. 10 

2,666 

11,000 

107)4  107)4 
102  k  105 
104       109 
104k  109 

109      Sale 
101       101k 

106)4  Nov.     2 
104       Nov.    9 

106)4  Nov.     2 
101%  Nov.  20 

1,666 

6,000 
12,000 

105k  Nov.  16 

10S      Nov.  16 
100      Nov.  10 

105k  Nov.  16 

10Sk  Nov.  13 
100%  Nov.  21 

10r, k  Nov.  16 

111       Feb.  18 
102%  Mch.     6 

6,000 

101k  101)4 

99k  Sale 

100       100k 

99k  Nov.     1 

100 '4  Nov.  13 

99k  Oct.   20 

102       Mch.    7 

46,000, 

77 
98)4 

75      Sale 

95 

88k  Sale 

89       

83      Sale 
102 

73k     74% 

96 

88 !  j  sale 

102 

100 '2 
108% 

74%  Nov.    6 

75k  Nov.  17 

74       Oct.    27; 
96  k  May   23 
84      Sept.  29i 
90%  Oct.      7 
S3       Nov.     1 

82       Feb.    23 
96)4  Mav    23 

254,666 

6,000 

18,000 

91)4  Sale 

92       

85       

SS       Nov. 29 
92       Nov.  23 
S-i       Nov.     1 

so '4   Nov.  17 
92       Nov. 23 
83       Nov.     1 

96%  Feb.  23 

Fob.   27 

83       Nov.     1 

98)4 

96k    97k 
109  H 

L06%  107 

96      Aug.  21 
108k  Apr.  IS 

106%  Jan.    11 

0s>4  l>b.  23 
10Sk  Apr.  18 

1 

109      110 
107      Sale 

16,000 

107       No, 

107       Nov.     3 

108%  May   16 

31,000 


83        83% 
83)4 

81k 

82 

81k  Nov.  27 

83       Nov.  17 

81%  Oct.   31 
86k  Mch.    2 

82%  Sept.  29 

.  Feb.  20 

80%  Mel-     2 
88%  Feb.  20 

24,000 

83  k    85 

84  '4 

84  % 

S5       Nov.    8 

1,000 

119k  121 
115k  117 
83)4     86 
109%  109k 

S5 

120       1 
111        117 
85         86  k 
109k   HI 
80  k     86 
91k    93k 

L04k  ""  '1 

10s 

113        ... 



L07H 

g  • 

100 
so 

I04M 

120k  121 
117 
S7 
110%  uok 
82 

120%  Nov.  .'7 

.  Nov.  27 

120      Mch.    6 
11  1 

86      Aug.     2 
110      Mch.  30 

si       Mch.  24 
.,  Mch.  30 

IMP,   Oct.    23 

109%  Mch 

122      Jan.    23 
1  16%   Feb.    11 

87       Mav    24 
111        Nov      8 

81       Mch.  24 

1 ,000 
3,000 

87 

110       \>    .  13 

S7        N01  .  .'! 
Ill        Nov.     8 

94 

94 %  Mch.     fl 

.  June   15 
111         .lime      fl 

1,000 

106k  Sale 
110      Sale 
115k 

106 4         ■     ■ 

ion  !4 
94  M  Sale 

87  14      00 
100l<   101 

sa       3  k 

103 

KM', 

1 

""" 

107', 

8,000 

- 

.    ■  1 

.  21 

91       Sept.    5    95  M  -'an-    30 
S3      O                                .U 

i    Feb.        I'll                     1.       4 

6,666 

1 

■ 

• 

.  Jan.    20 

28 


BONDS-STOCK  EXCHANGE  RECORD 


[Vol.   lxxxxhi. 


BONDS. 

N   Y  STOCK  EXCHANGE 


Int.     Sales  in     Price  about 
Peri-      Nov.  Jan.  3 

ml.     (1'nrval.)         1911. 


PRICES  IN  NOVEMISKR. 


RANGE  SINCE  JAN.   1. 


Not.  l. 


Nov.  29. 


New  Orleans  Term  1st  49..1953 
N  Y  B  &  Man  Beach.   Bee  L  Isl 

N  Y  Central  &  Hudson  River— 


Gold  mortgage,  3  %s 

Registered 

Debenture,  gold,  4s 

Registered 

Lake  Shore,  coll,  g,  3  %s. 

Reglstered 

Mich  Cent,  coll,  g,  3%s. 

Registered 

Beech  Creek,  1st,  gu,  4s. 

Registered 

2d,  guar,  gold,  5s 

Registered 


25-year,  gold,  4s. 
Re  ' 


J  -  J 


997 
997 
934 
934 
998 
998 
998 
998 
036 
930 
930 
..93(1 
Bch  Cr  ex  1st  gu  g  3  %sFeb'51 
Cart  A  Ad,  1st,  gu,g,  4s  1981 
Oouv  A  O,  1st,  gu,  g,  5s.  1942 
Moh  A  Mai,  1st,  gu,  g,  4sl991 
N  J  June  R,  gu,  1st,  4s.  .  1980 
Registered  certificates.  1986 
N  Y  &  Harlem,  g,  3  Ms. -2000 

Registered 2000 

N  Y  A  North,  1st,  g,  53.1928 
NYAPut  1st  con  gu  g  4s.  1993 
Nor  A  Mont  1st  gu,  g,  5s. 1916 
Pine  Creek,  reg,  guar  6s. 
RWAO.con,  1st  5s.  July 
OsAR,  2d  gu  g  5s.Mav 
aWAOTR  1st  g  5s. July 
Rutland  1st  cons  g  4%s 
Og  A  LCh,lstgug4s. 
Rutl'd-Can  1st  gu  g  4s. 
St  Law  A  Ad,  1st,  g,  5s 

2d,  gold,  6s 

(Jtlca  A  Bl  Rlv,  gu,  g,  4s" 
LakeSh  &MS,g,3Hs.. 

Registered 

Debenture,  gold,  4s.. 


J  - 
J  - 
M- 
M- 
F  - 
F  - 
F  - 
F  - 
J  - 
J  - 
J  - 
J  - 
A  - 
J  - 
J  - 
M- 
F  - 
F  - 
M- 
M- 
A  - 
A  - 
A  - 


932  J 
922  A 
915  _ 
918  M 
941  : 

948  J 

949  J 
996  J 

996  A 
922  J 

997  J 
997 
928 
931 
931 
938 
934 
928 
932 
934 
918 
931 
931 
940 
940 
951 
952 
929 
989 
937 
937 
931 


Registered 

Kal  A  A  GR  1st  gu  c  5s 
Mahon  Coal  RR,  1st,  5s 
Pitts  A  L  E— 2d  g  5s  Jan 
PlttsMcKAY,  1st  gu  6s 

2d,  guar,  6s 

McK  A  Belle  V,  lst.gles 
Michigan  Central  5s 

Registered 

48.. " 

Registered 

JackL  AS,  gold,  3%s. 

1st,  gold,  3%s 

20-yrdeb  4s 

BatCAStur  lst.gu  g  3~s 
N  YChic  AStL,lst,g,4s 

Registered 

25-year  debenture  4s  ,„ 
West  Shore,  1st,  4s,  gu.   2361 

Registered 2361 

N  Y  Cent  Lines  eq  tr  4%sl923 
N  Y  A  Greenwood  L.  See  Erie 
N  Y  A  Har.  See  N  Y  C  A  H  R 
N  Y  Lack  A  West.  See  DLAW 
N  Y  LakeErleAWest.  See  Erie 
N  Y  A  Long  Bch.  See  Cent  N  J 
N  Y  New  Haven  A  Hart— 

Non-conv  deben  4s 1955  J 

Non-con v  deben  4s 1956  M 

Convertible  deben  3%s  1956  J 
Convertible  deben  6s...  1948  J 
Harlem  R  Port  Ches  1st  4s'54 

Cent  N  E  1st  guar  4s 1961  « 

Housaton  RR,  con,  g  5s.  1937  M 
NH&Derby  con, coup  5s  1918  M 
Providence  Secur  deb  4s  1957  M 
N  Y  A  Northern.  See  N  Y  Cent 
New  York  Ontario  A  Western- 
Refund,  1st,  g,  4s. .June  1992  M 
Reg,  85,000  only.  Junel992  M 
General  4s 1955  J 

■  Y  A  Putnam.  See  NYCAH 
Jl  Y  A  Rock  Beach.  See  Long  Is 

■  Y  Susq  &  Western.  See  Erie 
N  Y  Tex  A  Mex.  See  So  Pac  Co 
Horfolk  A  South.  1st,  g,  5s.  1941 
■orf  A  West,  gen,  g,  6s.     1931 

Improve  A  ext,  g,  6s..  1934 
Sew.?/^er'  l8t-  £•  6s...  1932 
NorAWRy  lst,con,g,4s   1996 

Registered .1996 

Dlv  1st  A  gen,  g,  4s      1944 

10-25-year  conv  4s..   1932 

Poca  C  A  C,  Joint  4s.    1941 

9°}  9,0?$£'  lst  £"•  e  5s.  1922 

ScioVANE  lst,  gu,  g,  4s.  1989 

■orthern  Ohio.  See  L  Erie  A  W 

■orthern  Pacific — 

Prior  lien,  gold,  4s 1997 

Registered 1097 

General  lien,  g,  3s. .Jan  2047 

Regiotejed Jan   2047 

St  Paul-Dul  Dlv,  g,  4s.    1996 

Registered 1996  » 

Duluth  Sh  Line,  lst  gu  5el916lM 
CBAQ,  coll  tr  4s.   See  GtNor 
St  P  &  No  Pac,  gen,  g,  6s  1923 

Registered  certificates.  1923  v, 
3t  Paul  A  Duluth,  lst,  581931  IF 

2d  53.. 1917IA 

1st  consol,  gold,  4s..    1968  J 
Wash  Cent  Ry,  lst,  g,  4s  lQtg'Q 
Nor  P  T«r  Co,  lst,  g,  6s.._1933|J 
Nor  Railway  Cal.    See  Sou  Pac 
North  Wiscon.  See  C  St  PMAOl 
Nor  A  Mont.    See  N  Y  Central 

Ogd  A  L  Champ.  See  Rutland 
hio  Ind  A  W.  See  CCCAStl.] 
Oregon  A  Cal.  See  Sou  Pac  Co 
Ore  RR  A  Nav.  See  Union  Par 
Ore  Short  Line.  See  Union  Pac 
Oewego  A  Rome.  See  N  Y  Cent 
Ozark  A  Ch  C.   See  St  L  A  S  F 

Pacific  Coast  Co,  1st  g  5s.  1946 
aclfjc  of  Missouri.  See  Mo  Pac 
Fenn  RR, lst, 4s, real  est,g.i923|4J  - 

Consol,  gold,  5s jC'.9|M 

Conso>,  gold,  4s 1943JM 

10-year   conver.g,  3%s   1 9 1  2  M 


Q- 


132,000 
11,000 

91,000 


170,000 


14,000 
18,000 


89  %  8ale 

88 

93  %  Sale" 
96% 

80  %  Sale 

79 

79% 

73% 

82::::: 

105% 


Bid. 


Auk.  Bid.       Ask. 
B8       88 


86% 


7,000 


93 


90 


99% 
100 
99 


107% 

97%     98% 


107%  110 

102 

103       

95       

82% 


87  %  Sale 
86%    87% 
93%  Sale 


79      Sale 
76%    79% 
78         78  % 
75         77 
99% 


106% 


88% 

87 

93% 

92% 

79  % 

76% 

77  % 


88% 


Side 
79 
78% 


99  % 
106  % 


84% 
90 
100 


95%   100 
90"  '".". 


97% 


108      110 


2,000 

3,000 

10,000 

139,000 

480,000 


Sale 

89% 
Sale 
Sale 

93  % 


14,000 
14,000 


15,000 

136",666| 

3,000 

54,000 

75,000 

79,000! 


100 

89% 

88% 

93  % 

93% 

91 
110% 
110 
100 
122% 
120 
107 
109% 
108% 

97 

93 

86% 

85 

91% 


99%  100 
98% 
90%     91% 
101       101% 
99%  Sale 


115 


100 


90 

88% 
92% 


l,000j    93%     94% 
207,000  100      Sale 
55,000  133%  Sale 

..  101 


62,000 


10,000 


112       

101% 

84  %  Sale 


95%  Sale 
97 


100% 

2,000,125       

124      128 

,122%  125 

78,000,    99%  Sale 


53 ,000;  I  92%    93! 
,011,000  100%  Sale 


16,000, 


12,000 


307,000 
1,000 

111,000 
3,000 


1,000 


J   -D 


19,000 
1,000 


90 


88% 

104       

96%  Sale 


100%  Sale 
99       100% 
70%  Sale 

71 

96      Sale 


116%  ... 

116% 

106%  ... 

101       103 
92         95% 
91       ... 

111%  ... 


105%  .. 


.  103 
.  110 

1,000  103% 

83.0001   99       Sale 


120   

107%  108% 
105% 


95   

87%  92 


118       ... 
99%  ... 
88%     90% 
88         88% 
93%  Sale 
93%  Sale 


108 
111% 


121       

123% 

108       

110       115 

109       

98         99 


86%    88% 
91      Sale 


99%  Sale 
98%  .... 
89%    90% 
100      Sale 
97%    98 


92% 

92  Sale 

130  131 

99% 

92% 

112%  .... 
101%  .... 
87 


94%     94% 

93% 

92% 


101 J-3  . 
122%  . 
124  128% 
123%  124% 
99%  Sale 


90 
108 


95%  100 
90"~  '."'. 


97  % 


120       

109%  Sale 
...  105% 


95 
86 


87% 


118 


99% 

88% 

89 

93% 

93% 


89% 
89% 
Sale 

Sale 


108 

111% 

103 

121 

128 

108 

110% 

109 


Lowest. 


Highest. 


Lain    t. 


Highest. 


Sale  Prices.       Sale  Prices. 


Sale  Prices.       Sale  Prices. 
88%  July   12    88%  July    12 


87%  Nov.  1  88%  Nov.  21 
88%  Nov.  17  88%  Nov.  17 
93   Nov.  9  93%  Nov.  1 


79   Nov.  1 


78 
77 


Nov.  13 
Nov. 17 


79%  Nov.  17 


78%  Nov.  8 
77   Nov. 17 


107%  Nov.  16 


87 
M 

'.-■; 

92% 
78 
75 

76  % 
75% 


Sept.  25 
Sept.  28 
Oct.  3 
Mch.  29 
Oct.  4 
Sept.  11 
Oct.  6 
Aug.  24 


90  Jan. 
89%  Jan. 
94%  A;.r. 
93%  Apr. 
80%  I 
79%  July 
79%  July 
78      Apr. 


17 
11 

2S 

u 

1 
M 

1 
12 


99      May     4    99      May     4 


(  99      Feb.  17 


107%  Nov.  29 


99%  Nov.  18 
89%  Nov.  24 
88%  Nov.  13 
93%  Nov.  1 
93%  Nov.     1 


111 


98% 


86% 


88% 
88% 
91% 


99%  101 


91 

101       Sale 
98%  Sale 


93% 

93%     945- 
132      Sale 


93         93% 


102% 


85^ 


94%    94  = 
93 


93      Sale 
107%  Sale 

90%    91 
104% 

97%     98 


101% 
123% 
124% 
124 

98 

97% 

93% 
109% 

92 
104% 

98 


10034  Sale 
98%  100% 
70      Sale 

69 

96 


124 
98% 


94 

110 

93 


101% 


99%  Sale 
99        99% 
69%  Sale 
68        68% 
97 


115% 115% 

114% 114% 

107       107 

101%  J01% 


89 
111% 


105       106 


101% 

92       

89       

111%  111% 


104%  105% 


99%  100%,100         

110     I 

102      Sale     102       102% 
99%  Sale    I  99%  Sale 


98%  Nov.  10 
98%  Nov.  10 


91       Nov.    1 


99%  Nov.  16 
98%  Nov.  20 
90%  Nov.  11 
100  Nov.  1 
97%  Nov.  23 


92      Nov.    8 

92      Nov.     1 

130%  Nov      2 


92%  Nov.  13 


94%  Nov.  27 


99%  Nov.  18 
90  Nov. 17 
88%  Nov.  13 
94%  Nov.  17 
93%  Nov.  17 


90%  Feb.    28 


97%  Feb.     2 


107      Oct.    18 


98%  July     3 
85%  Jan.   17 


99%  Mch.  20 


90%  Feb.   28 


97%  Aug      1 


110      May   15 

"98%"juiy"3 
90%  May     9 


99%  May 
88  Aug. 
87%  July 
92%  Sept 
92  %  Apr.  28 
93%  May     8 


19  100 

29 

13 


26 


1110%  Feb.  17 


123      Oct.   25 


98%  "Nov."  10 
98%  Nov.  10 


111       Apr.  18 


98%  "Nov."  10 
9S%  Nov.  10 


91       Nov. 


86%  Sept.  27 
3     91       Oct.    18 


100%  Nov.  8 
98%  Nov.  20 
91%  Nov.  13 

101  Nov.  15 
98%  Nov.  29 


99  Aug.  22 
98%  Nov.  20 
89%  Aug.  11 
97%  Sept.  30 
97  Oct.  11 
100%  July  25 


92   Nov.  8 

94%  Nov.  23 

133   Nov.  13: 


93%  Nov.  17 


95   Nov. 13 


123%  Nov.  21 


98%  Nov.  27 


93   Nov.  1 

107%  Nov.  1 

93   Nov. 14 


97%  Nov.  3 


99%  Nov.  29 
99  Nov. 22 
69%  Nov.  28 
68%  Nov.  6 


115%  Nov.  15 


123%  Nov.  21 


93%  Apr. 

92   Oct. 

89   Aug. 

126%  Oct. 


6 


2S 
14 
99   Oct.  31 
92%  Sept.  27 
113%  June  21 


84%  Jan.  5 


94%  Sept.  5 
93%  Oct.  13 
92%  July  14 


99%  Nov.  3 


94   Nov.  27 

110%  Nov.  22 

93   Nov. 14 


98   Nov.  23 


100%  Nov.  8 
99  Nov. 22 
70  Nov.  1 
69%  Nov.  23 


115%  Nov.  15 


104%  Nov.  28  106      Nov.  14 
100%  Nov.    6,100%  Nov.    6 


102%  Oct. 
123%  Nov. 
124  Sept. 
123%  Oct. 

97%  July 

98      Jan. 

91%  Sept. 
100%  Jan. 

88%  Apr. 
104%  Oct. 

96%  Mch. 


Apr. 
90  Jan. 
88%  June 
95  May 
94%  May 
93%  May 


8 
27 

3 
17 
17 

8 


111%  Mch.  30 


123      Oct.   25 


111       Apr.   18 


99      Jan.      5 
98%  Nov.  10 


89      July   29 
93      Apr.  29 


100%  Jan. 

98%  Nov. 

92%  May 
101%  Jan. 
100%  Jan. 
100%  July 


4 
20 
13 
31 

23 

25 


94% 

94% 
100% 
134% 

99 

93% 
113% 


Aug.  4 
Aug.  9 
Jan.  9 
.lav..  24 
Oct.  31 
Nov.  17 
Jur-e  21 


87       Feb.  15 


97  May  26 
94%  Feb.  21 
96%  Aug.  15 


19  103% 

21  124% 

22  128 
125 

99% 

98 

94 
110% 

93 
104% 

98 


98%  Aug.  30 
98  Aug.  18 
68  Sept.  25 
6S  Sept.  20 
96      Jan.     3 


115%  Nov.  15 
115%  Aug.     1 


102%  Feb.     6 


91  %  Apr.     5 
111      Sept.  26 


102      Nov. 
99%  Nov. 


1102       Nov. 
li   99%  Nov. 


104%  Nov.  28 

100%  July    13 

108      June  27 

102       Nov.     1 

98%  Jan.    12 


Jan.  20 
June  29 
Apr.  21 
Jan.  23 
Nov.  3 
Jan.  9 
May  3 
Nov.  22 
Nov. 14 
Oct.  13 
Nov.  23 


100%  Feb.  0 
99  %  Apr.  28 
71  %  Mch.  30 
69%  Nov.  23 
98      July   26 


116%  Mch.  24 
115%  Aug.     1 


102%  Feb.     fl 


91  %  Apr. 
111%  Oct. 


6 
31 


108      Jan.    27 

102      Feb.  15 

108      June  27 

103%  June     8 

995/sS  Nov.  29 


Dec.  19L1.J 


BONDS-STOCK  EXCHANGE  RECORD. 
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N 


BONDS. 

Y  STOCK  EXCHANGE 


Int. 
Peri- 
od. 


J  - 
J  - 
M- 
M- 

F  - 
M- 
J  - 
J  - 
M- 
J  - 
J  - 
M- 
F  - 
M- 
J  - 
J  - 
A  - 
M- 
J  - 
A  - 
A  - 
M- 
F  - 
J  - 
J  - 
J  - 
J  - 
J  - 
A  - 
M- 
J  - 
J  - 
M- 
A  - 
A  - 
M- 
M- 
F  - 
J  - 
M  - 
A  - 


Pennsylvania  RR. — (Con.) 
10-year  convert,  3%s — 1915 

Registered 1915 

Consol,  gold,  4s 1948 

Alleg  Val,  gen,  gu,  g,  4s.  1942 
DelRivRR,Bge,lst  gu  g  4s.  36 
Phlla  Bait  AW,  lst,g,4s.l943 
Sod  Bay  &  So,  1st,  g,  5s..  1924 
Sunbury  &  Lewis,lst,g,4sl936 
UN  JRR&CanCo  ,gen  ,4s .  1944 
Pennsylvania  Co — gu  4  %s. 1921 

Registered 1921 

Gu,  3  %s,  coll  tr  reg  ctfs.  1937 
Gu,  3%s,  coll  tr  ctfs,  B.1941 
Tt  Co  ctfs,  gu,  g,  3%s..l916 
Gu,  g,  3  %s,  tr  ctfs,  SerC.1942 
Gu,  g,  3  %s,  tr  ctfs,  SerD  1944 
Guar,  g,  15-25  year,  4s. .1931 
an  L&N,lst,con,gu,g,4sl942 
Gl  &  Pitts,  gu,  g,  4  %s,  A. 1942 

Series  B,  4%s._ 1924 

Int  reduced  to  3  %%..1942 

Series  C,3%s. 1948 

Series  D,   3%s. 1950 

ErleAP,gen,gu,g,3%s,B.1940 

Series  C 1940 

Gr  R&I,ex  1st  gu  g  4  %s. 1941 
Pitts  FtW  &  Chic, lst,7s.  1912 

Second,  7s 1912 

Third,  7s July  1912 

Pitts  Y  &Ash,lst  con,5s.l927 
TolWVAO,lst,gu,4%sA.1931 

Series  B,  4%s 1933 

Series  C,  4s 1942 

PCC&StL,gu,g,4  %s,SerA1940 

Series  B,  guar 1942 

Series  C,  guar 1942 

Series  D,  guar 1945 

Series  E,  3  %s,  guar.g.  1949 

Series  F,  cons  4s,gu,g-1953 

Series  G  cons  4s  guar.  1957 

ChlcStLAP,lst,cou,g,5s_1932 

PensacoIaAAt — See  Lou&  Nash 

Peor  A  East— See  C  C  C  &  St  L 

Peor  A  Pek  Union  1st  g  6s.  1921 

Second,  gold,  4%s..Feb  1921 

Pere  Marquette — Ref  4s 1955 

■  Refunding  guaranteed  4s  1955 

Chic  &  West  Mich  5s...  1921 

Flint  &  Pere  Marq,  g,  6s.  1920 

First  consol,  gold,  5s ..1939 

Pt  Huron  Div.lst  g  5s. 1939 

SagTu  &  Hu  1st  gu,g,4s.l931 

Philippine  Ry  1st  30-yr  sf  4s  '37 

Pine  Creek— See   N   Y  Central 

Pitts  C  C  &  St  L.     See  Penn  Co 

Plttsb  CI  &  Tol.     See  Bait  &  O 

Pitts  Ft  W  &  Chic.     SeePennCo 

Pitts  Junction.  See  Bait  &  Ohio 

Pitts  A  Lake  E.     See  N  Y  Cent 

Pitts  McK  &  Y.     See  N  Y  Cent 

Plttsb  Shen  &  L  E  1st  g  5s.  1940 

First  cons  gold  5s 1943 

Plttsb  &  West.     See  Bait  &  O 
Pitts  Y  A  Ashtab.     See  Penn  Co 

Reading  Co,  gen,  g,  4s 1997 
Registered. 1997 

Jersey  Central,  coll  g  4s.  1951 
Atl  City  1st  con  gu  g  4s. .  1951 
Rensselaer  &  Sar.  See  D  &  H 
Rich  A  Danv.  See  SouthernRy 
Rich  A  Mecklen.  See  South  Rv 
Rio  Gr  June.  See  Den  A  Rio  G 
Rio  Gr  Sou.  See  Den  &  Rio  Gr 
Rio  Gr  West.  See  Den  A  Rio  G 
Roch  A  Pitts.  See  Buff  R  &  P 
Rone  Wat  &  Og.  See  N  Y  Cen 
Rutland.     See  New  York  Cent 

Sag  Tusc  &  H.  See  Pere  Marq 
t  Jos  A  Gr  Isl.  1st,  g,  4S.1947 
St  Law  A  Adir.  See  N  Y  Cent 
St  L  &  Cai.  See  Mobile  A  Ohio 
St  L  Iron  Mt  &  So.  See  MoPac 
StLMBr.  SeeTerRR  AsofStL 
St  L  &  San  Fr— Gen,  g,  6s.  1931 

General,  gold,  5s 1931 

St  LAS  FRR.consg  48.1996 

General  15-20  year  5s...  1927 

Sou  West  Div,  g.  5s..  1947 

Refunding  gold,  4s...  1951 

Registered 1951 

K  C  Ft  S  A  Mcong  6s.  .1928 
K  C  Ft  S  &  M  Ry  ref  g  4S.193G 

Registered 1936 

KCAMRAB— 1st  gu  g  5sl929 

OzarkAChC, 1st  ,gu,5s,g.  1913 

Bt  Louis  South.     See  111  Central 

8t  Louis  Southw— 1st  g  4s.  1989 

2d,  g,  4s,  lnc.bd.ctfs.Nov  '89 

Consol,  gold    4s .1932 

Grays  PtTer.lst  gu  g,5s.  1947 
3t  Paul  &  Duluth.  See  No  Pac 
St  P  Mln  A  Man.  See  Gt  North 
St  Paul  &  Nor  Pac.  See  NoPac 
StPASlouxCy.  See  C  StP  M  AO 
S  A  A  A  P,  1st  guar,  g,  4s.  1943 
S  F  A  N  P,  lst.a.f.g,  5s..  1919 
Scioto  Val  A  N  E.  See  Nor  AW 
Seaboard  Air  Line,  g,  4s. -.1950 

Stamped 

Registered 1950 

Adjustment  5a Oct  1919 

Refunding  4s 1959 

Atl-Bir  30-yr  1st  g  4s. May  '33 

Caro  Cent  1st  cons  g  4s..  1949 

Fla  Cent  A  Pen,  1st  g  5s.  1918 

1st  land  gr  ext,  g  5s..  1930 

Consol  gold  5s 1943 

Ga  A  Ala  1st  cons  5s. Oct  1945 
Ga  Car  A  Nor,  1st  gu  g  5s  1929 
Seab  A  Roanoke,  1st  5s.  1926 
Sh  r  Shr  A  So.  See  Mo  K  A  T 
Sll  >p  O  A  G.  See  Atl  Coast  L 
Bo  .  Oaro  A  Ga.  See  Southern 
Southern  Pacific  Co— 

4s,  g,  Cent  Pac,  coll  Aug  1949 

Registered Aug  1949 

tfonvertlble  4s June  1929!  M 

Cent  Pac,  1st,  ref  gu  g  4s.  1949  F 
eelstfmrt 1940  F 


Sales  in 

Nov. 
(Par  val.) 


J   -  J 


A  -O 


s 

427,000 


80,000 


28,000 


18,000 


6,000 

Y.ooo 

7,000 


Price  about 
Jan.  3 
1911. 


Bid. 

96  % 

95 
103% 


Ask 
Sale 


PRICES  IN  NOVEMBER. 


Nov.  1. 


94% 
101% 
100 

95  % 


Sale 
10034 


103% 
102% 

87 

88 

97 

87  Hi 


Sale 


1,000 


9534 
106 
106 


90 

98  % 
89  % 
90% 
98% 
9734 


2,000 
1,000 


1,000 


90 

90 

90 

90 
104 
104 
104 
103  % 
107 
10034 
10034 

9434 
107  % 
107  % 
107 

98  % 

90% 


95 

93 

93 

106% 


Sale 
Sale 


93 


10,000 
15,000 


5,000 


672,000 


98  % 
113 


Bid. 
97 


Ask 
Sale 


103       10334 

99%  10034 

100       

101%  Sale 


97 

103% 


102% 


97%    98% 
90 


87% 

98 

9634 
107% 
107  34 


9834 
9734 


Nov.  29. 


Bid. 

97 


Ask. 
Sale 


10234  Sale 
99%  10034 

100      

102      Sale 


97 


103% 


10234 
Sale 


88 

88% 

97% 


8S% 


89 

97% 

90 


101% 
101% 
101 
107 
101 
101 
94 


105 


107%  ... 
93)4    96 

69 

71% 

100%  101% 

110      

101       103 
103 


105 

97 

92% 

97 

97 
11334 


107  34 
107 


98% 


86        89 


112% 


11,000 


3,000 


98 


Sale 
9834 
9734  Sale 


87 


88 


1 
11,000  1 

269~,666 

II 

190,000 


1834  12034 
07  10734 
90  90% 
86%  Sale 

9934 

80%  Sale 


12,000  1 
179,000, 


16      

77%  Sale 


1,000 


LOO       

97%    98 


11,000,    90 
79 
166,000 


40,000 


146,000 


Sale 
81% 
73%    7634 
96%  ... 


86 
99% 

8434 
84% 


87 


88 

84% 


99 

60  >4     67 
60%     68 

100 

110%  ... 
97  101 
97       102 

90 

84         87% 


112% 


98  %  Sale 


9634 
106% 
106% 
91% 
91% 
9134 
90% 
90% 


98% 
97% 


101% 

101% 

101 

107% 

101 

101 

94 
106% 
106% 
105% 

97 

92% 

97 

99 
113% 


105 


106% 
107 


94 


Lowest. 


Sale  Prices. 
96%  Nov.    3 


102  %  Nov.  28 
101  %  "Nov."  "1 


103%  Nov.    6 


98      Nov. 18 


89       Nov.  27 
98      Nov.  17 


Highest. 


Sale  Prices. 
97%  Nov.  14 


103%  Nov.    6 
102"  "Nov. "28 


104      Nov.  16 


98%  Nov.    8 


89      Nov. 27 
99      Nov.  14 


RANGE  SINCE  JAN.  1. 


Lowest. 


101%  Nov.    8  101%  Nov.    8 


106%  Nov.  13 
106%  Nov.  16 


113%  Nov.  16 


100 

65      

68%  Sale 
99% 

110% 

101 

98%  102 

90 

84        87% 


112% 


93%  Sale 
,   97%  .... 
97%    97%    97%     98%    97%  Nov.    2 


68      Nov. 17 
67%  Nov.    8 


113%  Nov.  24 


98      Nov.  29 


85 


118% 
107 

88 

87 

98% 

80 


86% 


>%    89 


87      Nov.    9 


106%  Nov.  15 
106%  Nov.  16 


113%  Nov.  16 


68      Nov. 17 
68%  Nov.  28 


113%  Nov.  24 


98%  Nov.  17 


98%  Nov.  21 


Sale  Prices. 
95%  Sept.  25 
96%  Jan.      9 
102      Aug.  25 
99%  Apr.  21 


Highest. 


Sale  Pricet. 

97%  Apr.  21 

97      July   18 

104%  Jan.   23 

100%  Jan.      4 


101%  Oct.   26 


103%  Mch.    6 
102%  Mch.  21 


88 
97 


May   16 
Jan.   12 


88  July  28 
97%  Feb.  17 
96      Feb.     7 


90%  Apr.     3 


10434  Mch.  7 
101%  Nov.  8 
103%  Feb.  1 
101%  Sept.  15 


105%  Oct. 
10514  Sept. 
106      June  29 


91  %  Apr. 
97%  Aug. 


98 
113 


Oct. 
Jan. 


87      Nov.    9 


109      May 
93%  Jan. 

66  Feb. 

67  Aug. 
100  34  Feb. 
109%  June 
100      Feb. 

98      Aug. 


102%  Apr.  27 


104%  Mch.  21 
102%  Mch.  21 


89      June  24 
9S%Nov.    8 


89  Nov.  27 
99  July  27 
96%  Feb.  21 


91      Feb.  24 


105  Sept.  7 
104  Jan.  10 
103%  Feb.  1 
101%  Sept.  15 


107%  Jan.  11 
107%  Jan.  10 
106      June  29 


93%  Aug.  30 

97%  Aug.  21 

99%  Jan.    24 

113%  July      6 


84      Aug.  25 


109 
93% 
76% 
76% 

100% 

110% 

103 

103% 


May  20 
Jan.  9 
Mch.  22 
Mch.  22 
Jan.  4 
Mch.  1 
Mch.  2 
Mch.    1 


88      Feb.  20 


112%  Jan.   23  112%  Mav   25 
113%  Nov.  24  113%  Nov.  24 


96%  Mch.  15  98%  July  27 
97%  Oct.  19  97%  Jan.  30 
96      Mch.  15    98%  Nov    21 


119%  118%  119% 
108%;i07       108%107%  Nov.  25  107%  Nov.  10 
89     I  88        91% 

87%  Nov.    2 


88 
Safe' 


116% 

78% 


118 
Sale 


1,171,000 
34,000 
20,000 


7634  Sale 


85%  Sale 
91 


101% 

|101% 

103% 

7,000  103 

103% 

104% 


160,000 
-1,000 
S  1,065,  OOO 
A  195,000 
A        1 


91  %  Sale 

92 

97  Sale 
06%  Sale 
95% 


98%    99 

91         913^ 
80        83 
79  %  Sale 
95       


87 


87% 


87%    87% 
87  54     87% 


88%  Sale 

9834 

80%  Sale 


117%  Sale 
80      Sale 


80      Nov.    1 


117%  Nov.  29 
78%  Nov.    3 


99%    99%    99       Nov.    9 

91%     91%    91%  Nov.  13 
80        82 

79%  Sale       79%  Nov.     : 
95       ... 


87%    88%    87%  Nov. 
99       ... 


87%  Sale 


80%  Sale       81%    82        80      Nov.    3 
8134    8234 82%    81%  Nov.  14 


87%  Nov.    9 


87 

92%    98 

100       

101       

103% 

loa    

106     

105%  110 


92%  Sale 

90% 

96%  Bale 


88  %  Sale 

92  34     98 

100% 





107        

104% 

105%  106% 


92%     92% 
90%    9134 

07  ' »  S..I- 

96% 

OJS 


88%  Nov    29 


107       Nov.    3 


88%  Nov.  29 
81  ""Nov"  13 


118      Nov.    6 
80%  Nov.  21 


99      Nov.    9 
91%  Nov.    8 


80%  Nov.    2 


87%  Nov.  16 


88%  Nov.  23 


82%  Nov.  16 
82%  Nov.  27 
88%  Nov.  27 


107       Nov.    3 


85%  Oct.    20 


118  Apr. 
107      Jan. 

90      Feb. 

85%  Sept. 
100      Oct. 

77       Oct. 

80%  Mch. 
116      Jan. 

77%  Jan. 


90      Auf.  30 


4  119 
25!  108 

14    91 

27    90 

25  101 

3    83 


97%  Jan.  10 

89%  Jan.  24 

78      Jan.  9 

75%  Jan.  16 


86      Sept.  18 


85%  Jan. 
84%  Jan. 


74%  Sept. 
81%  Nov. 
8534  Oct. 
91%  Apr. 
1 02      Feb. 


80 

118 

81 


%  Aug.  22 
Mch.  7 
May  1 6 
Mav   23 

%  Feb.  17 
May     4 

%  Mch.  30 
Nov.  6 
June  21 


99%  Apr.  19 

92%  Julv  26 

83       Mav  15 

81%  May  12 


88%  May     9 


87%  Oct. 
88%  Nov. 


26 
23 


82  •' 
82 


26 

1  I 
10 

7 
28|103 


Nov 
Oct 


1  88%  Nov 


Apr 
May 


16 
18 
27 
7 
12 


92%  Nov.  18 
91%  Nov.  6 
96%  Nov.  1 
96%  Nov.  28 


92  %  Nov.  3 
91  4  Nov.  6 
97%  Nov.  23 
97%  Nov.     9 


105%  Apr. 
101      Oct. 
104       ,I:im 
109       M;iy 


91      Sept. 

90       An*:. 
94  W 
95%  Apr. 


nl>.      8 
Nov.    I 

Ma\    25 
May      4 


107 
1  06 
109 


25    03 H  Mm-    12 

01  H  Nov.    6 
271100       Jun»  27 

21    97%  Nov      2 


3u 


BONDS-STOCK  EXCHANGE  RECORD 


[Vol.  lxxxxiii. 


BONDS. 

N   Y  STOCK  EXCHANQE 


Int 
Peri- 
od 


Sales  in 
Nov. 


Price  about 
Jan.  3 


PRICES  IN  NOVEMBER. 


(Par  veil.),        1911 


J 

J  -  J 
J  -  J 
A  -  O 
J  -  J 
J  -  J 
M  -  N 
M-  S 
A  -O 
J   -  J 


Southern  Pac  Co.— (Con.) 

Cen  Pac  migKUg3Hs  Aug'29  J  -  D 

ThrouuhStLlBt  gug48  1954  A  -  O 
Qalv  Harris  A  San  Antonio— 

Mex  A  Pac  D.  1st  g  5s.  1931  M  -  N 
Gila  V  GAN,lst,gu.g.68-1924  M  -  N 
HE4WT,  1st.  g,  68.-1933  M  -  N 

1st,  gu.  g,  5s,  redeem.  1933  M-  N 
BATexC.lst  g  5s.lnt  gu.1937  J   -  J 

Cons  gold  6b,  Int  guar.  1912  A  -  O 

Qen  gold  4s,  lnt  guar. .  1921  A  -  O 

Waco  &  N  W,lst,g.6s_1930  M  -  N 
A  4  N  W.lst.gu.g,  58.1941  J  -  J 
Morgan's  La  A  T  1st  7s. .  1918  A  -  O 

First,  gold,  68 1920  J   -  J 

NY  TexAM,gu.lst,g.4s-l912  A  -  O 
Nor  of  Cal.gu.gold,  6s. .1938  A  -  O 
VreACal,  1st,  gu,  g,  5s.  1927  J  -  J 
to  Pac  of  Cal.  Series  E--1912  A  -  O 

do       do       Series  F..1912  A  -  O 

lstconaol.gu.g.fis  -1937M-  N 
S  P  Coast,  1st.  gu,  g.  4s.  1937  J  -  J 
San  Fi an  Term  1st  4b. .-I960  A  -  O 
TexANO,SabD.lst,g,6S-l912M-  S 

Consol.gold,  6s  ----1943J  -  J 
So  Pac  RR,  1st,  ref  ,gu,4s  '55  J  -  J 
iouthern— 1st,  cons,  g,  58-1994  J  -  J 
Devel  A  gen,  4b,  Ser  A. -1956  A  -  O 
Mob  A  O,  coll  tr.  g,  4S..1938  M  -  S 
Mem  Dlv,  lst.g,  4*3-58- 1996  J  -  J 
St  L  Dlv,  1st,  gold,  4S--1951  J  -  J 
Ala  Cent  R.  1st,  g,  6s.. -1918 
Atl  &  Danv,  1st.  g,  4s. -1948 

Second,   4s ---1948 

Atlan  A  Yad,l8t,gu,g,48.i949 
Col  A  Greenv,  1st,  g,  68-1916 
B  T  Va  A  Ga  dlv'l  g  6s. .  1930 

Cons,  1st,  gold,  5s-  -.1956 
BTen  reorgllen.  g.  6S..1938 
Georgia  Midland  1st  3s..  1946 
GaPacRy,  1st.  g.  6s  1922 
Knox  &  Ohio,  1st.  g,  6s  1925  j 
MobABrim.  pr  Hen  g  5s.  1945  J 

Mortgage,  gold,  4S...1945J  -  J 
Rich  A  Danv,  con.  g,  68-1916  J   -  J 

Deb,  5s,  stamped 1927  A  -  O 

Rich  A  Meek,  1st,  g,  48.1948  M  -  N 
So  Car  &  Ga,  1st  g  53.--1919  M  -  N 
Va  Mid— Ser  m,  D.  4-5S.1921  M 

Series  E,  5b 1926  M 

Series  F,  5s 1931 

Virginia  Mid,  gen.  58-1936 
VaA  Southwest  1st  gu  5s. 2003 

First  cons  50-year  6s -1958 

W  O  &  W,  1st,  cy,  gu,  4S.1924 

West  NC,  1st,  cod,  g,  68.1914 

Spokane  Internat  Kt  g  5s.  1955 

••ubALewlstown.    SeePennRR 

T«rAssn  ofStL,lst,g,4*38.1939 
First  cons,  g,  58.1894-1944 
Jen  ref,  s,  f,  gold,  4s. ..1953 
StL  M  Br  Ter.gu,  g,  5s. .  1930 
x  «xas  4NO.     See  Sou  Pac  Co 
Ttxas  &  Pacific,  1st,  g,  58-2000 
Second,  g.  Income  5s. .-  2000 
La  Dlv  BL.  lst.g,  6s...  1931  J 
W  M  W&NW,lst,gu, 58.1930  F 
Tol  A  Ohio  Cent— lst,g,5s.  1935  J 
Western  Dlv,  lst.g,  5S..1935  A 

General,  gold,  5s 1935  J 

Kan  A  M,  1st,  gu,  g,  4s.  1990  A  -  O 

Second  20-year  5s 1927  J  -  J 

Tol  Peo  &  W,  1st,  gold,  48.1917  J   -  J 
TolStL  AW— Prl,g,3*3s.l925  J   -  J 

Fifty-year ,  gold ,  4s 1950  A  -  O 

Coll  trust  4s  g  Ser  A 1917  F  -  A 

Tor  H  &  B,  1st,  g,  4s. July  1946  J   -  D 

Ulster  A  Del,  1st  con,g,6s.l928  J   -  D 
First  refund,  g,  4s. -.1952  A  -  O 
Union  Pac  RR  &  Id  gr  g  4s.  1947  J  -  J 

Registered 1947  J  -  J 

20-year  conv  4s -1927  J   -  J 

First  &  refund  4s.  .June  2008  M  -  S 
Ore  RR  &  Nav  con  g  4s   1946  J   -  D 
Oreg  Sh  Line,  1st,  g,  6s.  1922  F  -  A 
First  consol,  gold,  5s-.  1946  J   -  J 
Guar  refund  gold  4s.  .1929  J   -  D 
Utah  &  Nor,  gold,  6s_1926  J   -  J 
O  N  J  RR&C  Co.  See  Penn  RR 
Utah  Central.     See  Rio  Gr  Wes 
OMca  &  Bl  Rlv.     See  N  Y  Cent 

Vandalla  consol  g,  4s 1955  F  -  A 
Consol  4s  8erles  B  .-.1957  M  -  N 
VtraCruzAP  1st  gug4*3s  .1934  J  -  J 
V«r  Val  Ind  &  W .  See  Mo  Pac 
Virginia  Mid.     See  Southern  Ry 

Wabash,  1st  gold  6s 1939 
Second,  gold,  5s 1939 

Debenture,  Series  B,  6s.  1939  J  -  J 
1st  Hen,  equip,  s  f ,  g,  5s.  1921  M  -  S 
1st  Hen,  50-yr.g,  terra  4s  1954  J  -  J 
1st  refund  &  ext  gold  4s.  1956  J  -  J 
Det  &Ch  Ex,  lst.g,  58.-1941  J  -  J 
Des  Moines  Dlv,  1st,  g,  4s  '39  J  -  J 
Omaha  Dlv,  1st,  g,  3  *3s.  1941  A  -  O 
Tol  A  Chic  Dlv,  1st,  g,  4S1941  M  -  S 
Wabash-Pltts  Ter.lst  g  4s.  1954  J   -  D 

Gent  Tr  &  Old  Col  Tr  certs 

Columbia  Trust  Certfs 

Col  Tr  Ctfs  for  Cent  Tr  Ctfs 

Second,  gold,  4s 1954  J   -D 

Trust  Co  certs  of  deposit 

Wash  Central.     See  Nor  Pacific 
Wash  Ohio  A  West.     SeeSoRy 
Wash  Term  1st  gu  3*3S-..1945  F  -  A 
West  Marylfc  >d,  istg,  4S..1952  A  -  O 
West  N  Y  A  Va,  1st  g  5s. .  1937  J   -  J 

General.gol  I    4s 1943  A-0 

income  5s April  1943    Nov 

Weat'n  No  Car.     See  South  Ry 
Wheel  A  L  Erie— 1st  g  5s.  - 1926  A  -  O 
Wheeling  Dlv  1st  g  5s...  1928  J   - 
Exten  A  Imp  gold  5s...  1930.  F 
Wh  ALE  RR  1st  con  g  4s.  1949  M  - 

20- vt  equip  8  f  g  6s 1922  J 

Will  A  Sioux  F.  See  St  P  M  AM 
Winston- Salem  8  B  1st  4s  1960  J 
Wiscon  Cent  1st  gen  g  4s..  1949  J 
SupADul  dlvAter  1st  4s  193ftM 


* 

7.000 

6,000 

12,000 


4,000 


5,000 


63,000 


631,000 

352,000 

1,738,000 

5,000 


;;o,()i  id 


1,000 


s 
s 
s 

N 
J 

-  o 

-  A 
J 

-  J 

O 
A 

J 

o 

I   -D 
Mch 

-  J 

-  A 

-  J 

-  O 
D 


1,000 

16,000 

2,000 


1,000 


1,000 


4,000 


10,000 
2,000 


6,000 


3,000 


21,000 


5,000 


6,000 
3,000 


5,000 
6,000 
1,000 


321,000 


M  -  N 
F  -  A 


4,459,000.' 

192,0001 

129,000 

28,000! 

6,000! 

254,000 


6,000 


82,000 
83,000 


2,664,000 


2,000 


5,000 
739,000 
115,000 


143,000 


373,000 
2,000 


2,000 


172,000 


119,000 
19,000 


Bid. 
91 

mi 


Ask. 
94 


106*3  108*4 


10953  10954 

105       

109*4  Sale 
108*3  110*3 
94*4     95J4 
11553  118 
102       ... 
114*3  116V* 
110*3  --- 


Nov.   1. 

Bid.       Ask. 

:,   90         9154 

92         93 

107  J* 

102       105 

104       

104       

10953  110 

110*3 

94       

112       


102       

102       

102       

107*4 

84         93 

92*3  9253 
101*3  102*4 
101       

94  53  Sale 
107*4  107*3 

76      Sale 


90 
110 


80*3 
8254 


84 
108 

86 
107 

80 

82*4 

80      

106*3 

107*3  109 
110      110*3 
104J4  106*3 

67 

112       

116      118 
105*3 


104*3  108 

10453 

71       

103*3 


10553 

105*3 

107       

108  110*3 
94*3  Sale 
86      

104*3 
101 


102*3 


105*6 
107*3 


107*3 


98Y2 


11053  1H54 

85 

9853 


109*3  HO 
109*3  110 
100*3 

89  *3 

9554 

90 

8953 


91*3 
97 
92  *3 


75 
83 


106  k 

86 

Sale 


81 

86*3 
106 

83  H 
101 
100 
104 

96*3  Sale 

96*3  .... 
114*3  .... 
111*3  Sale 

93  Sale 
106       


Sale 


111       11454 
10954 


101 


11453 


Nov,  29. 


Bid.       Ask. 

90*3      !•()', 
92*3 


107  '  i  108  y* 

102         

101         

104 

10954  HO 
109       110H 
95*3    96 
114       

102  107*3 

11254 

10954 


109*4  112*3 
89         92 
90*3    91 

100*3  --- 


94  Vi 
108 

79 

86*3 
108 


Sale 
Sale 
Sale 
Sale 


107*3 

87 

S2*4 

76 
105*4 
10754 
110*4 
104*3 

62  U 
112*3 
114*4 
1C0 

73 
10354 
104*3 

71*3 
103 
102*3 
104 
104*3 
105*3 


87*3 

110*3 

90*3 

8254 


11054 
10654 

72 
113 
116 


105 

105 


104 


9753 


97 

94 

102*3  105 
101       104 


104 
109 


105 

11054 

45 
100 


96*4 


65 


105       

104       

104      Sale 
9154    92*4 
97*3  Sale 
90*3     94*3 

87*3 

68         69*3 


101 
100*4 
100*4 
109*3 

91 

91 

10054 


112*3 


1123 


Sale 


95 
108 

7953 

85*3 
108 

8753 
108 

88*3 

82*4 

76 
105*3 
107*3 
111 
105 

62*3 
112*3 
114 
104 

73 
10354 
103 

72 
103*4 
103*3 
105 
105*3 
107 
107 

97 

94 


Sale 

Sale 

Sale 

87 


89 

110 

90 

82*4 


Sale 


72 
113*3 
116 


Lowest . 


Highest. 


RANGE  SINCE  JAN.    1 


/../U<  |fa 


Highest. 


Sale  Prices.    '    Sale  Prices.        Hale 
90       Nov.     3    90*3  Nov.  21     90 
92*3    •  92 %  Nov.  13     91*3 


107*3  N 


95       Nov.     3 
68  "Nov."  21 


91       Nov. 


9454  Nov. 

107*3  Nov. 

79       Nov. 

8554  Nov. 


Prices 
Sept.  25 
Oct.    17 


10754  Nov.  16  106*3 
103 

105 

104*3 
109*3 

107  *i 

93  \ 


latt  Prices 

92  FhIi.   IT 

93  *4  Aug.   29 


95*3  Nov.  28 


68       Nov  .21 


91*4  Nov.  16 


Feb.  23  10853  Oct.  20 
May  18103  Mav  18 
June  22  105*4  June  7 
July    20|l05       Mch.  29 


Apr.  25 
Sept.  29 
May     3 


68 

112*3 
111 


Nov.  21 
Sept.  18 
Mch. 17 


102 
101*3 


July     3 
May    31 


2    95*3  Nov.  17 


87*3  Nov.    3 


90*3  Nov.    2 


107  54  Nov, 
110*3  Nov, 
10654  Nov, 


78       Nov. 23 


104 


9753 


105 
104*3 


105*3 

112*4 

95         96*4 
105       


110*3  HI 

45         65 

100       


90 


97*3 


10854  109 
98*3  Sale 

100 

97*3  100 

86 

64*4  Sale 

108*4  Sale 


76 

86 

47  *4  Sale 
47  54  Sale 

4754 

48 
7 
8 


46 
654 


-...    88*3 
86*3  Sale 
110*3  111 
87*| 


101*3 

100 

100 

84 

96 


103*3 
10254 

85 

97*3 


93*4  Sale 
92*3     93*4 


90*4 
104*3 

84*3 
101*3 

99*3 
102 
)  97 
!  95 
:11353 
111 

I  9354 
106 


Sale 


85*3 
Sale 
100*3 
Sale 

97*4 


114*3 

Sale 

Sale 


97*3 

92*3  Sale 


105 
95 


10653 
95*4 

105 

100       

85 

54*3  Sale 

107*3 

75       

68*3     72 
75         86 


10  Sale 
40  Sale 
39         41 

1*4 

1*4      2*3 


87  53    88*3 
8753  Sale 

110'.; 

88*3 


103      104*4 

102*3 

103 

83      Sale 
96*3 


95 

93      Sale 
92*3    92*3 


109*3 
108*3 
103 

92*3 

98*4 

90 

88 

68 


109*3 
104*3 


10353  Nov.  20 


107  53  Nov.  27 


97 
96 


Nov. 

Nov. 


10454  Nov.    6 


96       Nov. 


11054  Nov.    8 


98*2 
94*3 


Sale 
77*3 


104*3 
85 
101 


103*4 
97*3 
95*i 

113*3 

111 
94 

106 


93 
93 
90*3 


85*3 
Sale 
100*3 
Sale 
Sale 
Sale 
114 


94*4 


97  !  s 


105*4  Sale 
94*4    9454 

105 

100       

85 

52      Sale 


4354     44 
44      Sale 


1*4      3*3 
1*3      2 


S7?3    88  Vs 
88      Sale 
109       109  53 
88*3 


103*4 

102       104 

103 

84  54     85 
100*3 


95 
93""  Sale 
92  *3  Sale. 


104       Nov.     1 


97*3  Nov.     1 
92*3  Nov.  23 


68  Nov. 29 
75  Nov. 28 
90*3  Nov.     1 


100*3  Nov.  27 


102 
97 


108*3  Nov.  22 
7954  Nov.  15 
86*3  Nov.     1 


885-6  Nov.  23 


90*3  Nov.     2 


10754  Nov.  8 
111*3  Nov.  14 
10654  Nov.    8 


78       Nov.  23 


10353  Nov.  20 


107  53  Nov.  27 


9753  Nov.  13 
96       Nov. 13 


105*3  Nov.  14 


96*4  Nov.    3 


111       Nov.  17 


101       Nov. 


99       Nov.  10 
92*3  Nov.  23 


68*3  Nov.  13 
77*3  Nov.  10 
90*3  Nov.     1 


101*3  Nov. 


90H 

101*f 

9353 
104*3 

7454 

85 
108 

86*3 


Oct.  6 
Sept.  29 
May  22 
Sept.  28 
Sept.  15 
Sept.  21 
Oct.  3 
Oct.  24 
Jan.    13 


90*3 
82*4 


May  20 
July  13 


105*3 
10753 
109*3 
105 


11054  June  21 

109*4  Mch.    7 

96      Sept.  28 


68  Nov.  21 
115*3  Mch.  30 
111       Mch.  17 


102      July      3 
102*3  Jan-    13 


93*3 

ioiJ3 

103 

96 
109*3 

80  *4 

88 
109*3 

89 


Feb.  0 
May  2 
Feb.  24 
May  5 
May  19 
May  23 
Feb.  15 
June  14 
June  30 


90*3  May   20 
82*4  July    13 


Sept.  25  107       Apr.  20 


Apr.  17 
Oct.  11 
Feb.  16 


112*3 
115*3 


Oct.    24  114 
May   25  116 


108*4  June     5 
112      Aug.  10 

107      Sept.  14 


Jan.     6 
May   16 


78  Nov.  23  78*4  Oct.  31 
104  Oct.  231105*3  Aug.  3 
10453  Mcb.  2oll05       Mch.  31 

71  Mch.  13;  71  Mch.  13 
103  Sept.  23  104*3  May  25 
104*4  June  16ll04*3  June  5 
106      Mch.  141106      Mch.  14 


107 
108 

94*3 

96 
104*3 
102 

104  ?4 

11054 

95H 

108*3 


Jan.  16  108  July  18 
Apr.  5  110  Jan.  18 
Jan.  3  9953  Nov.  13 
Nov.  13  96  Nov.  13 
Mch.  9:105  Jan.  14 
Jan.    12  10253  Jan.    17 


Nov.  6 
July  8 
Aug.  31 
Feb.  23 


110      Apr. 


99*3  Apr.     4 


105*3  Nov.  14 

11253  Mch.  30 

98       Feb.     6 

108*3  Feb.  23 

11153  Jan.    13 


99*3  Apr.     4 


10854  Mch.  27  110*3  Jan.    10 


Nov.     1  104  53  Nov.  24 
Nov.     2    9754  Nov.  29 


95  Nov 
113*3  Nov 
111       Nov.     1 

9354  Nov.     1 


92*3  Nov.     1 


105 
94 


Nov. 

Nov. 


51       Nov.  20 


67       Nov. 21 


44  Nov. 
40  Nov. 
40       Nov. 


153  Nov.  13 


8753  Nov.     1 
10954   Nov.  16 


102*8  Nov.     8 


83       Nov.     1 


9253  Nov.    2 
92*3  Nov.  29 


95*3  Nov.  21 
114H  Nov.  14 
11154  Nov    16 

94*3  Nov.  17 


93       Nov.     1 


106*4  Nov.  17 
95       Nov.    8 


5553  Nov.     6 


67       Nov. 21 


11  Nov.  28 
45  Nov.  2S 
45      Nov.  28 


Nov.    6 


B       Nov.  29 
10954  Nov.  16 


102  H  Nov.    8 


S5      Nov. 17 


93       Nov.     1 
92*3  Nov.    2 


101*3 

90 

96*3 

90 

87*3 

67 

75 

87 
105 

85*3 
100 

99*4 
100 

9554 

93*3 
113 
109*4 

92*3 
108 


97 

9654 

90 


Mch. 

Jan. 

Mch. 

Mch. 

Aug. 

Sept. 

Nov. 

Mch. 

Sept. 

June 

Mch. 

Apr. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

May 


28  104  . 
19    92 

2    99 
28    94 

7    8954 


Oct.  7 
Mch.  13 
June  20 


105 
94 
98 

100 


Nov.  29 
Nov.  22 
Apr.  26 
Feb.     3 


47 
107*3 
81 
67 
85 
41*4 
39*3 
39*3 


Sept.  27 
Sept.  21 
Mch.  28 
Nov.  21 
May  6 
Apr.  8 
Apr.  8 
Sept.  27 


1 


\ 


K7:\ 

86 
109'  4 
88*1 


Sept.  27 
Aug.  31 


Oct.  26 
Mch.  13 
Apr.  25 
Jan.      7 


10354 

102*3 


Apr.  27 
Sept.  19 


82 
98*3 

94 

92) 

913 


Apr.  25 
Feb.  18 

Apr.  2« 
Oct.  10 
Oct.      6 


74*3 
81*3 
90*3 
106 

85*3 
102*4 
100's 

110*3 

98  >, 

97*4 

115*4 

114*3 

95 

108 


Nov.  1 
Aug.  8 
Nov.  10 
Sept.  5 
Mcb.  24 
Jan.  17 
Feb.  2 
July  24 
Jan.  0 
June  8 
May  10 
Sept.  12 
July  22 
May  5 
May  6 
Feb.  2 
Oct.  14 
May  4 
May   26 


97  Oct.  7 
97  *3  Jan.  30 
93       Nov.     1 


110  Feb.  20 

101  Feb.  21 

98  Apr.  20 

104  Apr.   17 


7153  Feb.  21 
108*4  Jan.  3 
81*3  May  24 
75  54  Feb.  23 
85  May  6 
4954  June  20 
50  June  20 
50      June  20 


7*3  Feb.  24 
8      Feb.  23 


90      Feb.     8 

88  *3  May    15 

110*3  Feb.  10 

8854  Mch.    3 


105      Jan.   24 
10454  Apr.  28 


86     Jan.   10 
99*3  Feb.       0 

95  Apr.  28 
9353  June  27 
93*4  Jan.   30 


Dec.  191  l.i 


BONDS-STOCK  EXCHANGE  RECORD 
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BONDS. 

N  Y  STOCK  EXCHANGE 


Int. 
Peri- 
od. 


Street  Railway  Bonds 
Brooklyn  Rap  Trans  g  5s.  .1945  A 

1st  refund  conv  g  4s 2002  J 

Bklyn  City  1st  con  6s.'16-'41  J 

Bklyn  Q  Co  &  S  gu  g  5s'16-'41  At 

Bklyn  Un  El  1st  g  4-5S..1950  F 

Stamped   guaranteed.  1950  F 

Kings  Co  Elev  1st  g  4s..  1949  F 

Stamped   guaranteed.  1949  F 

Nassau  Elec  guar  gold  4s  1951  J 

4Jonn  Ry  &  Lt— 1st  g  4  %s.  1951  J 

Stamped  guar  4%s 1951  J 

Det  United  1st  cons  g  4  %s. 1932  J 
Grand  Rap  Ry  1st  gold  5s.  1916  J 
Havana  Elec  Ry  cons  g  58.1952  F 

Inter-Metrop  coll  4%s 1956  A 

Interboro  R  T  5s,  series  A.  1952  M 
Internat  Tract  coll  tr  4s...  1949  J 
Ifanhat  Ry  (N  Y)  con  g  4s.  1990  A 

Stamped  tax  exempt A 

Manila  Elec  1st  &  coll  5s..  1953  M 
Metropolitan  Street  g  5s...  1997  F 

Guaranty  Tr  Co  ctfs.. J 

Refunding  gold  4s 2002  A 

Tr  Co  ctfs  of  dep  stamped 

B»y  A  7th  Av  1st  con  g  5sl943  J  -  D 
Col  A  9th  At  1st  gu  g  5s.  1993  M  -  S 
Lex  Av  A  P  F  1st  gu  g  5s  1993  M  -  S 
Third  Av  1st  con  gu  g  4s. 2000  J  -  J 

Central  Tr  Co  ctfs  stampd 

1st  gold  6s 1937  J  -  J 

1st  ret  4s  when  issued 

Adjust  inc  5s  when  issued 

Minn  St  Ry  1st  con  g  5s...  1919  J  -  J 
MOrlRy  ALtgen  4%s.__1935  J  -J 
Bt  Jo  Ry  Lt  H  A  P  1st  g  5s.  1937  M  -  N 

8t  Paul  C  Cable  5s 1937  J  -  J 

Trl-City  Ry  A  Lt  1st  s  f  5s.  1923  A  -  O 
UndergToundof  London  4  %s  1938  J  -  J 

Income6s 1948  J  -    J 

Un  Rys  Inv— 5s  Pitta  iss.1926  M  -  N 

United  Rys  St  L  1st  g  4s...  1934  J   -  J 

St  Louis  Tran  gu  imp  5s.  1924  A  -  O 

United  RRsSan  Frsf  48..1927  A  -  O 

Oas  &  Electric  Light  Cos. 
Atlanta  Gas-Lt  1st  g  5s...  1947  J   •  D 
Bklyn  Un  Gas  Co  1st  c  g  5s  1945  M  -  N 

Buffalo  Gas  Co  1st  g  5s 1947  A  -  O 

Detroit  City  Gas  Cog  5s...  1923  J  -  J 

DetGasCocon  1st  g  5s 1918  F  -  A 

Detroit  Edison  Co  1st  5s..  1933  J  -  J 
Eq  Gas  L  Co  N  Y  con  g  5s.  1932  M  -  S 
Gr  RapGas-LCo  1st  g  5s.  .1915  F  -  A 
Hudson  Co  Gas  1st  g  5s...  1949  M  -  N 
Kan  City  (Mo)  Gas  1st  g  5s  1922  A  -  O 

Kings  Co  E  L  A  P  g  6s 1937  A  -  O 

Purchase  money  6s 1997  A  -  O 

Ed  El  111  Bkn  1st  cog  4s.  1939  J   -  J 

Lac  Gas  L  1st  g  5s. ..May  1919  Q  -  F 

Refund  A  ext  1st  g  5s. .  .  1934  A  -  O 

Milwaukee  Gas  Lt  1st  4s..  1927  M  -  N 

IT  Y  Gas  El  Lt  H  A  P  5s.  .  .  1948  J   -  D 

Purch  money  coll  tr  g  4s.  1949  F  -  A 

Ed  El  111  1st  cons  g  5s...  1995  J   •  J 

S  Y  A  Q  El  L  A  P  1st  c  g  5S1930  F  -  A 

Pacific  G  A  Elec  Co  CaT  G  A  E 

corp  unifying  A  ref  5s  . .  .  1937  M  -  N 
People's  Gas  &  C—  1st  6s.  .1943  A  -  O 

Refunding  gold  6s. 1947  M  -  S 

Ch  Gas  L  A  C  1st  gu  g  5s  1937  J  -  J 
Consum  Gas  Ch  1st  gu  g  5s  '36  J  -  D 
Ind  Nat  Gas  A  Oil  ref  5s  '36  M  -  N 
Mut  Fuel  Gas  1st  gu  g  5s  1947  M  -  N 

Phlla  Co  conv  deb  5s 1919  F  -  A 

Syracuse  Lt  Co  I  st  g  59 1951  J   -D 

Syracuse  Lt  A  Pow  s  f  5s. .1954  J  -  J 
Onion  El  L  A  P  refund  5s.  1933  M  -  N 

1st  gold  5s 1332  M  -  S 

Utlca  5 &  Elec  ref  A  ext  5s.  1957  J  -J 
Westchester  Light  gold  5s.  1950  J    -  D 

Miscellaneous  Bonds. 
Adams  Express  col  tr  g  4s.  1948  VI  -  S 
Armour  &  Co  1st  real  est  4  %s'39  J   -  D 

Bush  Terminal  1st  4s 1952  A  -  O 

Consol    6s. 1955  J    -  J 

Chino  Copper  1st  conv  6s.  .1921  J  -  J 
Inst  for  Irrig  Wks  s  f  4%s  1943  M  -  N 
Inter  Mer  Marine  col  tr  4%s  '22  A  -  O 
Int  Navigation  1st  a  f5s...  1929  F  -A 
Morris  &  Co  1st  s  f  4%s...l939  .1  -  J 
N  Y  Dock  50-year  gold  4s.  1951  F  -  A 

Niagara  F  Power  1st  5s 1932  J  -  J 

Pub  8er  Cor  NJ  gen  60-yr  5s  '59  A  -  O 
Wash  Water  P  1st  30- yr  5s  1939  J   -  J 

Telegraph   and   Telephone. 
Am  Tel  A  Tel  col  trust  4s ..  1 929  J   -  J 

Convertible  4s 1936  M  -  Si 

Commercial  Cable  1st  g  4s. 2397  Q  -  J 
Keystone  Telephone  1st  5s  1935  J   -  J 

Met  T  AT  lstsf  g  6s 1918  M-  N 

Mlcb  State  Telep  1st  20-yr  6s  *24  F  -  A 

N  Y  A  N  J  Tel  gen  g  6s 1920  M  -  N 

N  Y  Tel  1st  A  gen  s  f  4  %s.  1939  M  -  N 

Pacific  T  A  T  let  5s 1937  J   -  J 

West  Un— Coll  tr  cur  5s...  1938  J   -  J 
Fund  A  real  est  4%s  g.-1950  M  -  N 

Conv  4b  Series  A 1936  M  -  N 

MutUnTelgu  extd   1941   5s  M  -  N 

No  W  Tel  gu  fund  4  4s  g  1934  J    -   J 

Manufacturing  &    Industrial. 

AlllR-Chalmers  1st  5s_.    .  .  1H36  J    -  J 

Am  Ag  Chem  1st  cons  5s. .  1928  A  -  O 

Am  Cotton  Oil  4%s..Nov  1916  Q  -  F 

Debenture  5s 1931  M  -  N 

Am  Hide  A  L  1st  8  f  g  6s..  1919  M  -  S 
Am  Ice  Securities  deb  g  68  1925  A  -  O 
Am  Smelters  Securities  8s  1926  F  -  A 

Am  Spirits  Mfg  1st  g  6s 1916  M  -   S 

American  Thread  1st  4s...  1919  J  -  J 
Am  Tobacco  40-year  g  6s. .  1944  A  -  O 

Registered     ..1944A-0 

Tr  Co  certfs  of  deposit . 

4s 1951  F  -  A 

Registered .1951  F  -  A 

Tr  Co  certfs  of  deposit 

Am  Writing  Paper  lstsf  5s  1919  J  -  J 
Baldwin  Loco  Wks  1st  s  f  6s  '40  M  -  N 
Beth  Steel  1st  ext  s  f  58...  1926  J  •  J 
Central  Leather  20- yr  g  6s.  1926  A  -  O 
Gonaol  Tobaoro  50- vr  e  4s   1951  F  -  Al 


Sales  in 

Nov. 
(Parval.) 


% 

32 

628 

9 

1 

30 
7 
8 

16, 

40, 


000 
000 
000 
000 
000 
000 
000 
000 
000 


000 
000 


7 
,400 
354 


000 
000 
000 


61 

21 


000 
000 


330 

1,032 

51 

2,288 

12 

10 

4 

7 

6,924 

27 

1,212 

2,542 


000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 


,000 
,000 
,000 
,000 


101 


,000 
,000 
,000 


29,000 
3,000 
8,000 

"i"i",666 


4,000 

49~,666 

6,000 


11,000 
34,000 


114,000 
129,000 


47,000 


2,000 

10,000 

9,000 


3,000 


5,000 

17,000 
160,000 

14,000 

27,000 
207,000 

12,000 
325,000 

33,000 
2,000 


80,000 


305,000 

592,000 

3,000 


1,000 
10,000 


450,000 

473,000 

53,000 

52,000 

33,000 


Price  about 
Jan.  3 
1911. 


83 
102% 


Bid.      Ask 

103% 

Sale 
103 
98 
101%  102 

102 

86 

84% 

78% 

102  % 

101  % 

80 


PRICES  IN  NOVEMBER.  ' 


100% 


79% 
103% 

70  % 

97% 

98% 

88 

78 

78 

48 

48 
102% 
100 

98 


94% 
Sale 
Sale 


Sale 
98% 


79 
80 
50 
49 
Sale 
Sale 


58% 
109 


Sale 


104 

98% 
89% 
37% 
85  % 


103% 
85% 
99 


66% 

102 
105% 

59% 
100% 
100 
100% 
105 

98 
102% 

97 
101 
112% 

86% 
102 

99% 

89% 
102% 

87% 
111% 


98% 
"38% 
"81% 

68% 


Sale 

64 

100% 


Sale 


101 
103 


102 
115 


102% 
101% 
92% 
Sale 
Sale 


101 


92        93 
116%  117 

101  101% 
102%  104% 
100%  103 

...     89% 
100      100% 

102  105% 
98       


95%     96% 


98 
102%  104" 

90        91% 
92%  Sale 

88% 

98% 


95% 

63% 

78 

90 

85 


65 

78% 
91% 
91% 


94% 

101% 


91 
105 

83% 


103% 

99 
103 

98% 

97 

99% 

95% 
102% 


Sale 

Sale 

88 

84 


99% 


Sale 
Sale 
Sale 
Sale 
103 


95 


161,000 
46,000 
27,000 
11,000 
55,000 
14,000 

270,000 


8,348.000 

132,001) 

2.042,000 

4,727,000 

35,000 
2,000,000 

29,000 

2.000: 

103.000 

296.000 

13,000' 


76%     78 

102       102% 

97%  Sale 


95 
64 


97% 
66% 


96         98 

92%     93 

105%  Sale 


Nov.  1. 


Bid.       Ask. 

104      Sale 

84%  Sale 

101% 


101% 

100%  102 

85       

85% 

78 

101       

100%  102 
80         81% 

99       

99% 

78%  Sale 
102%  103 


97      Sale 
97%  Sale 


75 
75% 
45% 
45% 
100 

98"" 


Sale 


101 
100 

98% 


69% 
109 


Sale 
111 


101 


98 
105 
97 
95 
62% 

75% 


86% 


97% 

96 

64 

83 

80 

84% 

67% 


102% 

106%  107% 

61         64% 

100% 


100% 
105% 
100 
104 
98 


106% 
101 
Sale 
99% 


102% 
Sale 
91% 
10.3% 


116 

88% 
102% 
101% 

90 
102% 

88 
112% 
100% 


94%  Sale 

116% 

101%  102 
103  104 
101       102% 


98 


95% 
99 
99 
104% 

86% 
92% 
90 
98 
105 
91% 
61% 
80% 


109 
101 

81% 
97% 


Sale 

Sale 

92 

Sale 


82% 
100% 

93 
100 


95 

Sale 
Sale 
91% 


Sale 


90%  Sale 

105%  106% 

82       ..- 


103""  103%  102' 
99%  100%  100 


Nov.  29. 


Bid. 

104% 

84% 
101% 

97 
101% 
101% 

85 

85% 

78 
101% 
101% 

79% 

99% 


Ask. 
Sale 
Sale 
102% 

97 
102 
102 


Lowest. 


86 
78% 


81% 


79% 
103 


Sale 
Sale 


97 
97 


Sale 
98 


90 


57 

56% 
102% 
100 
100% 


Sale 
Sale 
Sale 
Sale 


102 


74% 

109% 

84% 

76% 

101 


Sale 
Sale 
Sale 
Sale 


98 

105% 
96% 
95 
60% 


86% 


75 
83 
69% 


97% 

96 

62% 

85% 
Sale 
Sale 
Sale 


Sale 
103% 

84% 
101% 

97 
101% 
101% 

85% 

86 

78 


Prices. 
Nov. 27 
Nov.  1 
Nov.  8 
Nov.  28 
Nov.  3 
Nov.  2 
Nov. 27 
Nov.  10 
Nov.    3 


Highest. 


RANGE  SINCE  JAN.  1 


101       Nov.    2 
80      Nov.    6 


99%  Nov.  15 
78%  Nov.  1 
102%  Nov.    3 


97 
97 


Nov.     1 
Nov. 27 


77       Nov. 

75%  Nov. 

48%  Nov. 

46%  Nov. 
101%  Nov. 

99%  Nov. 

99%  Nov. 

70%  Nov. 

69%  Nov. 
109%  Nov. 

83%  Nov 

71       Nov. 


105  Nov. 
97  Nov. 
95%  Nov. 
60%  Nov. 


75      Nov. 
83       Nov. 

66%  Nov. 


102%  ... 

106      107%  106 

-..63         62       Nov.     9 
100%  100%  100%  Nov.  15 


Sale 
104% 

86 
101% 

97 
101% 
101% 

86 

86% 

78% 


Prices 

Nov. 
Nov.  14| 
Nov. 
Nov.  28 
Nov. 25 
Nov.  17 
Nov. 23 
Nov.  2 
Nov. 28 


101 
80 


Nov. 

Nov. 


99%  Nov.  15 

80%  Nov.  18 

103%  Nov.  29 


97%  Nov. 
97%  Nov. 


91 

91% 
57% 
57% 

102% 

100 
99% 
73 
74% 

110% 
84% 
76% 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


105  Nov. 
97%  Nov. 
95%  Nov. 
64       Nov. 


75  Nov. 
84%  Nov. 
70       Nov. 


100% 
105% 

99% 
104% 

98 
105 
115 

88% 
102 
101% 

90 
103% 

89 
112% 
101 


101% 
106% 
101 
105% 
99% 
106 
116 


Nov.  13  107%  Nov.  14 

63       Nov. 27 

100%  Nov.  16 


103 
Sale 

90% 
Sale 
Sale 


115% 
101% 
103 
101% 


102% 
94% 


102% 

104 

102% 


100 


100% 
96% 
100 
104% 


109 
101 

81% 


108 


87  %  Sale 
92%  92^ 
91   Sale 
98%  Sale 


67 

82 

89 

81 
100% 

92%  93 
100   ... 


95 

Sale 

82% 

91 

90 


90%  90% 
108   109 
82   ... 


l"66% 


100   Sale  100%  100% 
98%  Sale   99%  99% 
101%  103%  100%  101 


101%  Nov.  22 


104   Nov. 


105 
116 


Nov. 
Nov. 


102%  Nov. 
101   Nov. 


103%  Nov. 
88%  Nov. 


94%  Nov.  1 


101%  Nov.  27 
103  Nov.  ^5 
102   Nov. 14 


95%  Nov.  8 


104%  Nov.  27 


86% 
92 
90% 
98 
108 
93% 
64% 
80% 
91% 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


93   Nov.  1 


90%  Nov. 

106%  Nov. 

83   Nov. 


103"  ""Nov". 
100   Nov. 


101%  Nov.  22 


104   Nov.  1 


106   Nov.  14 
116   Nov.  2 


102%  Nov.  24 
101%  Nov.  1 


104   Nov.  15 
89%  Nov.  17 


95%  Nov.  16 


102%  Nov.  14 
103  Nov.  25 
102   Nov.  14 


96%  Nov.  15 


104%  Nov.  27 


87%  Nov. 
92%  Nov. 
91  Nov. 
98%  Nov. 
113%  Nov. 
93%  Nov. 
67%  Nov. 
82%  Nov. 
91%  Nov. 


Lowest. 


Sale 
102 

82% 
101% 

97 
100% 
100% 

84% 

82% 

77 
101% 
101 

80 


Prices. 
Mch.  24 
Oct.  2 
May  31 
Nov.  28 
Feb.  24 
Mch. 15 
Oct.  11 
Mch.  30 
Oct.  16 
Apr.  28 
Apr.  4 
Sept.  20 


94%  Jan.   11 

77%  Aug.  17 

101%  Sept.  28 


96      Apr.     7 
96%  Aug.  23 


73%  Apr. 
73  Apr. 
45%  Mch. 
43  %  May 
98%  Sept. 
99%  Nov. 
99%  Aug. 
59  Aug. 
58%  Jan. 
106%  Sept. 
83%  Nov. 
71       Nov. 


84      May     8 


105  Nov. 
97  Oct. 
90%  Jan. 
38%  Jan. 
83  Oct. 
75  Sept. 
83  Nov. 
65%  Sept. 


Highest. 


Sate 
104% 

88% 
103 
100 
103% 
102 

86 

86% 

80% 
101% 
102% 

82% 


Prices. 
July  28 
July  11 
Jan.  0 
Sept.  8 
July  24 
Feb.  11 
Nov.  23 
Nov.  2 
June  8 
Apr.  28 
July  18 
Feb.  20 


99%  Oct.      2 

83      July   19 

104%  May  24 


98%  Jan. 
98%  Jan. 


91 

91% 
57% 
57% 

102% 

101 

100% 
73 
74% 

111 
84% 
76% 


Nov. 29 
Nov. 29 
Nov. 29 
Nov. 29 
Jan.  17 
Jan.  12 
Aug.  14 
Nov.  22 
Nov. 29 
Jan.  4 
Nov. 29 
Nov.  29 


87%  Aug. 


106% 
99 
97 

66% 
86% 
80 
85 
72% 


Apr.  1 
Apr.  22 
Aug.  11 
June  19 
May  19 
May  31 
June  30 
Feb.  15 


105%  Sept.  21,108%  June    9 

59%  Jan.    21    63       Nov.  27 

100      Jan.   30  101      Jan.   24 


100      Jan. 
105      Sept. 


103 

97% 
101% 
113% 

87% 
102 
100 

90 
101% 

87 
111 
100 

91% 
116% 
101% 
102% 
101 

90 
100% 
104 


Jan. 

June 

Jan. 

Mch. 

Jan. 

Apr. 

Mch. 

Jan. 

Sept. 

Jan. 

Mch. 

Feb. 

Jan. 
Feb. 
Jan. 
Mch. 
Feb. 
Jan. 
Jan. 
Jan. 


5 

51 
30  1 
12 


7  104 

8  103 


99% 
06 
17 
90 


5  104%  Mch.  28 
Mch.  7 
May  26 
Oct.  27 
May 
July  28 
July  22 
Jan.  31 
July  7 
.,  Nov.  17 

8  112%  June  13 
'  May   27 


11 

27  1 
6 


93%  Nov.  14 


90%  Nov. 

111%  Nov. 

83       Nov. 


22  103       Nov. 
17  100%  Nov. 


96%     98 
104%  Sale 


80      Sale 


90 


00% 


86%  Sale 
99%  Sale 
79Mi    80% 


92% 
58 ! . 

Mil   £ 

96% 

95 
98% 
70 
L02 

100 

92% 
II  I 
I  II 
I  II 

91% 


58 
Sale 
97« 

76 
Sale 

101 

Sale 

Sale 
Sale 


91%  Sale 
89%    90 

103% 
94 
964  Sale 

91  V4   Sale 


97 
104% 


68 

101% 

98  H 
94% 

99 

72% 
103 
100 

92% 
116% 


Bale 
102 
98% 

95 

Sale 
71 


Sale 


I16>4 
90% 


Sale 
Bale 


88  % 

103% 

93% 

98% 


89 

103% 

Bale 

96% 


100       Nov. 

98%  Nov. 
100%  Nov. 

97  Nov. 
104%  Nov. 


58  Nov. 
101%  Nov. 

97%  Nov. 

95       Nov. 

98%  Nov. 

72%  Nov. 
102       Nov. 


113% 
114 
113% 
90 

N't  '  , 

89% 

103  H 

93% 
98% 
90  I 


Nov. 

Nov. 
Nov. 

Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


101  Nov. 
99%  Nov. 

102  Nov. 
97}*  Nov. 

104%  Nov. 


61%  Nov. 

102%  Nov. 

j   Nov. 

95%  Nov. 

99       Nov. 

75  Nov. 
103%  Nov. 


117% 
117% 

91% 
91 

"l     , 
B9% 

94% 
97 

91  ', 


Nov. 

Nov. 

Nov. 

Nov. 

Soy . 

Nov. 

Nov 

Noi 

Nov. 

Nov. 

Nov. 


81 
93 
98% 
99% 
104 

83% 

91% 

90 

97 
100 

92 

63% 

78 

90% 

82)4 
102 

92% 
102% 

89% 
104% 

83 

83 
103 

98 
103% 

!tS  \ 

97 

99% 

92 
103 
104 


June 

Apr. 

Sept. 

July 

Jan. 

Sept. 

Oct. 

Jan. 

Feb. 

Sept. 

June 

Oct. 

Jan. 

July 

Sept. 

Apr. 

Oct. 

Mch. 

Mch. 

Aug. 

Nov. 

Oct. 

Sept. 

Jan, 

May 

.1  an . 

Jan. 

Fob. 

Mch. 

Jan. 

June 


101%  Nov. 
106%  May 


22 
9 


91 
04% 

895  ' 


8 


101% 


96%  June  27 
119%  May      3 
102%  Oct. 
103%  July 
102      Sept 

91%  Jan. 
101%  Aug.  21 
116      June    8 


23 
10 
22 
27 


82  May  4 
96%  Nov.  15 

100  Aug.  31 
99%  July   19 

105%  June  21 


91 

93% 

93% 

100% 

113  % 
93% 
68% 
82% 
92 
90 

102 
96  \i 

102% 

92% 
113% 

83% 

85 
104 
101 
103% 
101 

99% 
103% 

98  H 
104% 
104 


20 
23 
18 
18 

22 
28 


55% 
101 

96 

95 

96% 

65 
100 

99% 

92% 
102% 
102% 
104% 

79% 

82% 

102% 
80% 
90 
81  14 


Oct. 
Sept 
Oct. 
Nov, 
Jan. 
Jan. 
Sept 

Sept 
Jan. 
Aug. 
May 
Sept 
Jan. 
Aug 
Sep! 

Mch 
Jan. 
Oct. 

Jan. 


Feb. 
Feb. 
May 
Apr. 
Nov. 
Oct. 
June  19 
June  20 
Jan.  23 
Mch. 14 
Apr.  5 
Jan.  27 
Mch.  16 

July  5 
June  8 
Apr.  21 
Aug.  31 
July  17 
July  21 
May  19 
Nov. 10 
June  12 
June  9 
May  24 
July  14 
June  23 


79 
102% 

98% 

97% 
100 

78 
104% 
102 

93% 
117% 
117% 

93% 
91 


,     1     92% 
91  Jf 

;u  1 
3    98% 
3  100 

til    91% 


May  29 
Jan.  27 
May  29 
May    26 

Feb.  24 
May  5 
Juno  13 
Julv  28 
May  8 
Nov. 17 
Nov. 17 
Nov.  17 
May   31 

Oct.  13 
Aug.  4 
N 

May  28 
Jan.    10 

Oct.     14 


32 


STOCKS-STOCK  EXCHANGE  RECORD. 


[Vol.  lxxxxhi. 


BONDS. 

N    Y   STOCK  EXCHANGE 


Int.     Sale*  in 
Peri-*     Nov. 
od.     {Partial.) 


Manufacturing  &  Indui  (Con.). 
•orn  Prod  Uef  g  8  f  6s 1931  M 

1st  25-yref  6s... 1934  M 

Cutmn-Am.  Sugar  coll  tr  6s,  1918  A 
Distillers'  S  C  conv  1st  g  6h  1927  A 
E  I  du  Pont  Powder  4  %b.  .  l»:i»;  J 
General  Elec  deb  g  3  %s  -  -  - 1 942  F 

10-yr  gold  deb  6s 1 9 1 7  J 

General  Motors  1st  lien  69.1915  A 
Internat  Paper  1st  con  g  Os  1918 IF 

Cons  conv  s  f  gold  5s 1935  J 

'"  M 

n 

M 
J 
M 
J 

A 
A  ■ 


Int  Steam  Pump  1st  s  f  6s  1929 
Lackaw  Steel  1st  conv  6s. .1923 

l«t  cons  5s  seriea  A I960 

6-year  conv  6s 1915 

NatEnam&Stpg  1st  20-yr5s  '29 
N  Y  Air  Brake  1st  conv  6S-1928 
Rwv  Steel  Springs  1st  s  f  5s  1921 
Repub  IAS  1st  &  col  tr  6s  1 934 
10-30  yr  sink  fund  5s. .1940 
Standard  Milling  1st  5s. ..1930  M 
The  Texas  Co  conv  deb  6s  1931  [J 
Onion  Bag  &  P  1st  s  f  6s. ..1930  J 

Stamped 

0  S  Leather  s  f  deb  g  6s...  1913 
D  S  Realty  &  Imp  deb  g  5s  1924 
OS  Red  &Ref  1st  sfg6s..  1931 
D  S  Rubber  10-yT  coll  tr  6s  1918 
U  S  Steel  Corp  8  f  g  6s  Apr.  1963 

Registered. Apr   1963 

Va-Car  Chem  1st  15-yr  6s.  .1923 

Western  Elec  1st  5s  Dec  31  1922 

Westingh  El  &  M  con  8  f  5s  1931 

Coal  and  Iron  Bonds. 

Buff  &  Susq  I  s  f  5s 1932 

Deb    6s Jan  1926 

flol  Fuel  &  I  Co  gen  s  f  g  5s  1943 
Col  Fuel  Co  gen  gold  6s.  .  1919 
Col  Indus  1st  coll  tr5s  gul934 

Consol  Ind  Coal  1st  5s 1935 

Consol  Coal  of  Md  lst&ref  5s'50 
Pocahon  Con  Coll  1st  s  f  5s  1957 
StL  Rock  Mtn  &  Pac  1st  5s  1955 

Teen  (J  1  &  RR  gen  5s 1951 

Blrm  Div  1st  cons  6s 1917 

Tenn  Div  1st  g  6s. ..Jan  1917 
Cah  C  M  Co  1st  gu  g  6s.  .  1922 

Tictor  Fuel  1st  8  f  5s 1953 

fair  Coal  &  Coke  1st  g  5s  1949 


N 
N 
O 
0 
D 
A 
I) 

0 

A 

■ 

0 

B 
8 
D 
N 

J 
o 
o 

N 
J 
J 


I 

7,000 

20,000 
280,000 

23,000 

22',666 
227,000 
13.000 
13,000 
64,000 
44,000 
8,000 
49,000 


29,000 
15,000 

49",  666 

8,000 

75,000 

2,000 


J  - 

M  - 

F  - 
M- 

F  - 

J  - 

J  - 

J  - 

J  - 

J  - 

J  - 

A  - 

J  - 

J  - 

IW  - 


N 
J 
J 
D 

N2 

N| 

D 

J 

J 

D 

N 
A 
D 
D 
J 
J 
J 
J 
O 
D 
J 
S 


6,000 
33,000 


148,000 
507,000 
43,000 
72,000 
62,000 
63,000; 


2,000 

9,000 

19,000 

93,000 


Price  about 
Jan.  3 
1911. 


97 
94 


97  % 
96 
97 
76V*     77V* 
85 
81  % 
148 


83% 
146" 


104       104% 
84%     85 
915*  Sale 
96%  Sale 

85       

91  %  Sale 

98% 

103%  Salt 
97    97% 

101%  ... 


92 

92 
104% 

90 

88 
103 
104 
103% 
LOON 
100 

92% 

66 


95 

95 
104% 
Sale 
Sale 
Sale 
Sale 
L03M 
Sale 
101 
Sale 


88 


107% 

76%  Sale 


85 


32,000  103%  Sale 
2,000  [104%  106 
1,000  104%  106 

107       

I    85       

9,000 '  94%     95% 


PRICES  IN  NOVEMHr.lt. 


Nov.  1. 


Nov.  29. 


I.i fin  al 


Bid. 
95 


96% 
74% 
84% 


AxkjBid. 
96%  95 
98% 
96% 
Sale 
86% 
83 


97% 
102% 
83 
91% 


90% 


96 
97% 
102% 
89% 
86% 


98 
103% 

85% 

92 

96% 

79 

91% 

94% 
Sale 

97% 


102 
89 


103% 
101% 
101% 
100% 

92% 

97 


Sale 
87% 
97% 
94% 
96% 

102% 
89% 
86% 

Sale 

Sale 

Sale 

Sale 

107% 

Sale 


96% 

76 
85% 


98% 
103 
84 
92 
97% 
78% 
91 


98% 

98 
102% 

91 

87% 

94 

94 

94 
102 

89 


A*k.  Sale 
97  I  96% 
96%    96 

96% 

77  '74% 
85%    85 

82% 

150% 

98%    97% 

Sale    1102% 

Rale       83 

Sale       91% 

Sale      96 

78%'  78% 

91%j  91% 

94%! 

99%    96 
Sale       97% 


Price*. 
Nov.  2 
Nov. 22 
Nov.  2 
Nov.  1 
Nov.  10 


Nov.  15 
Nov.  2 
Nov.  3 
Nov.  2 
Nov.  16 
Nov. 17 
Nov. 14 
Nov. 24 


|j   RANGE  SINCE  JAN.  1. 
HU/heit.  Lowest.  Highest. 


Sale 
9«% 

96% 
97 
78 
85% 


Price*.    I 

Nov. 11 
Nov.  17 
Nov.  10 
Nov.  16 
Nov.    3 


Sale 
88 
95 


Nov.    1 
Nov.    2 


89% 

87 

84 


94%    94; 


Nov.  1 
Nov. 17 
Nov.  18 
Nov. 14 


153 

98% 
1 03  V* 
85 
92% 
87  M 
78% 
91% 


Nov.  17 
Nov  81 
Nov.  29' 
Nov.  24 

Nov.  29! 
Nov.  13' 
Nov.  171 


100 
98 


Nov.  22 
Nov. 29 


91 

87% 
97% 
94% 


Nov.    6 
Nov. 15 

Nov.     4 
Nov.  14 


97 
107  * 

75 


Sale 


100% 
103% 
103% 


94 


Sale 

84% 

95% 

82 

80% 
102% 
104% 
106 
110 

86 

95% 


104 
101% 
101% 
100 
102 
93 

97 


lo:j'i 
89% 
79% 

Sale 

Sale 

Sale 

100% 

102% 
93% 


102 
89% 


Nov.  16'102 
Nov.    3>  89% 


Nov.  17 
Nov. 16 


103% 
101% 
101% 
100% 
102 
92% 


Nov.  1104% 
Nov.  lll02% 
Nov.    1|102% 

Nov.  24'l00% 
Nov.  10  102% 
Nov      2;   93% 


Nov. 29 
Nov. 10 
Nov. 23 
Nov.  3 
Nov. 17 
Nov.  27 


98 
107% 


101 

103% 

103% 


91 


91% 
100% 

"74% 
84% 
95% 
82 
80% 

102% 

104 

104 

110 
86 


91       Nov. 14'   91       Nov. 14 

97       Nov.     1'   98       Nov.  13 

107%  Nov.  16  107%  Nov.  16 

74%  Nov.  24    75      Nov.  13 


100%  Nov.  3  102%  Nov.  10 
104  Nov.  28  104%  Nov.  14 
104%  Nov.  17,104%  Nov.  17 


93%  Nov.    2    94      Nov.     2 


Sale 

96 

95% 

95% 

70% 

82% 

81 
145 

97 
101 

83 

91% 

96 

78% 

90 

94% 

94 

97 
102% 

89% 

85 

94 

90% 

92 
102 

87% 

70 
101% 
100 
100 

98% 
100% 

90% 

96% 

89 

97 
107% 

73 

85 

96 

84 

82% 
100 
103% 
103% 


Price*. 
Jan.  19 
Jan.  10 
Jan.  31 
• 
Jan.   19 

Mch.  3 
Oct.      9 

Apr.  21 
A up.  18 
Jan.  5 
Oct.  19 
Nov. 14 
Feb.  17 
Julv  12 
Oct.  23 
Oct.  27 
June  1 
Oct.  31 
Oct .  5 
Nov.  18 
Feb.  8 
Feb.  4 
June  24 
Sept.  13 
Apr.  17 
Sept.  26 
Sept.  20 
Sept.  22 
Aug.  17 
Jan.  5 
Oct.     6 


97% 

97 

87 

80 

B0% 

82 
107 

99% 
104% 

87 

95 

99% 

88% 

96 

95% 
105 

99 
103% 

96 

89 

98 

95% 

96 
105 

91 

88 
105 
106% 
106% 
102 
102% 

95% 


Jan. 

May 

Oct. 

Nov. 

Aug. 

June 

June 

Apr. 

July 

Oct. 

Sept. 

Sept. 


11     97 
23    91 

20102% 
16  107% 


87 
91% 


Mch. 
Apr. 


9% 

85 

97 

85 

86 
104% 
106 
105% 


Price* 
Sept.  26 
1  •«-!).  ! 
Jan.  16 
May  22 
June  30 
May  6 
May  29 
June  29 
Jan.  12 
Jan.  26 
Mav  26 
Mch.  3 
Apr.  0 
Mch.  24 
Feb.  14 
Jan.  11 
May  24 
Feb.  4 
May  20 
June  13 
Oct.  13 
Mch.  21 
Mch.  27 
Feb.  14 
May  4 
Jan.  3 
Apr.  28 
May  19 
May  16 
Feb.  3 
Julv  28 
June  22 

Feb.  27 
Nov. 14 
July  19 
Nov. 16 
Feb.  1 
June  1 
June  24 
Apr.  7 
May  11 
Feb.  24 
Apr.  28 
May   26 


23    88%  Mch.  22 
28    98      July   27 


a  On  the  basis  of  $5  to  the  £  sterling,     b  On  the  basis  of  four  marks  to  one  dollar,   c  1st  installment  paid,   d  Full  paid,   e  Second  installment 
paid,     s  Option  sales,     y  Coupon  on.     z  Flat  price. 


STOCKS— PRICES  AND  SALES  FOR  NOVEMBER  AND  THE  YEAR  TO  DATE. 

Prices  are  on  basis  of  100-share  lots.     Exceptions  of  stocks  which  sell  only  in  a  small  way  are  noted  by  the  letter  a.     Option  sales  are  disregarded. 


STOCKS. 

N  Y  STOCK  EXCHANQE 


Par 

Atchison  Top  &  S  Fc.100 

Preferred   100 

Atlan  Coast  Line  JiR.-lOO 
Baltimore  &  Ohio 100 

Preferred    .. ..100 

Brooklyn  Rap  Transit.  100 
Buff  Roch  &  Pitts.    ..100 

Preferred   100 

Canadian  Pacific 100 

Canada  Southern 100 

Central  of  New  Jersey.  100 
Chesapeake  &  Ohio — 100 
Chicago  &  Alton  RR..100 

Preferred 100 

•hlc  Gt  West  tr  ctfs_--100 

Preferred  trust  ctfs.100 
Chic  Milw  &  St  Paul...  100 

Preferred   ...100 

Chicago  &  North  West.  100 

Preferred   100 

Chic  St  Paul  M  &  O...100 

Preferred    100 

Chic  Union  Traction..  100 

Tr  Co  ctfs,  asst  paid  100 

Pref    do       do  do     100 
•lev  Cln  Chic  &  St  L..100 

Preferred   100 

Cleve  &  Pitts  guar 50 

Colorado  &  Southern..  100 

First   preferred 100 

Second   preferred 1 00 

Delaware  &  Hudson 100 

Del  Lack  &  Western..  60 
Denver  &  Rio  Grande. 100 

Preferred    100 

Des  Moines  &  Ft  D 100 

Detroit  &  Mackinac. ..100 

Preferred    100 

Detroit  United  Ry 100 

Duluth  S  S  &  Atlantic.  100 

Preferred 100 

Erie 100 

First  preferred 100 

Second    preferred 100 

Evansville  &  Terre  H..  50 

Preferred   50 

Great  Northern,  pref..  100 

Iron  ore  properties 

G  Bay  &  W  deb  ctfs  A  1000 

Deb  certfs  B 1000 

Havana  Electric  Ry...l00 

Preferred 100 

Hocking  Valley. 100 

Illinois  Central 100 

Leased  line  4%  stock  100 
Interb-Met,  vot  tr  ctfs.  100 

Preferred   100 

Preferred  vot  tr  ctfs.100 
Iowa  Central 100 

Preferred 100 

K  C  Ft  S  &  M  tr  ctfs,  pref 
Kansas  City  Southern.  100 

Preferred    100 

Keckuk  &  Des  Moines.  100 
Preferred    100 


SALES  TO  DEC.  1 


Sales  in        Since 
Nov.         Jan.  1. 


Shares. 

154,885 

5,360 

43,400 

43,230 

1,331 

78,870 

100 


92.080 

"l",25o! 
53,960 


9,550 

10,300 

242,780 

1,170 

13,136 

150 


370 


1 ,300 
700 
500 


575 
800 
100 
3,870 
1,375 
2,560 
2,752 


50 

610 

400 

231,060 

48,910 

6,300 


96,796 
14,886 


61! 


170' 
8,850' 

48~347 

45.720' 

4.4001 

300 

400 

500 

5,403 

2,300 


Shares. 

2,468,925 

59,573' 

126,015 

384,682 

9,074 

839,887 

1,091 


Price  about 
Jan.  3 
1911. 


Bid. 

101 

100% 

117 

105% 

89 

75 
102 
125 
195% 

62 
260 

80% 

24 


1,419,835 
385 
4,945 
1,030,090 
2,680 
960  _. 
81,5381  21% 
50,4601   45% 
2,018,395  [123% 
21 ,631  '147 
118,01lt!l42% 
2,671)180 
3,835!l35 
1,220!  160 


6,650 

2,900 

10,280 

700 


Ask. 
Sale 
Sale 
Sale 
Sale 

91 
Sale 
108 
140 
Sale 

70% 
280 
Sale 

30 

66% 
Sale 
Sale 
Sale 
Sale 
Sale 
210 
145 
175 


3 
6 

65% 
97% 


27,227 

16,068 

2,524 

40,019 


50  167 


3% 

8 
Sale 
100 


56% 
76 
73 
164% 


67 

82% 
92% 
67 

10% 
a22 
27% 
45 
34 
58 
70 


8,190  1500 
92,4501   28% 
107,760 
400 
520 
320 
2,766 
12,034 
32,111 
2,103,411 
438,044 
82.S15 
6,265 
1,123 
1,102,468  123% 
261,850     56% 

755     13% 
2.160    88 

1,420' 

1,820  123 

67,868132 

250    93 

304,995     19% 

441,739 

24,105,1 

37,220! 

41,560! 

2,4S4!I 

110,808 

19,105' 

1.005'1 

550 


Sale 
Sale 

76 
Sale 
575 
Sale 

69% 

13 

90 
100 

70 

12 
Sale 
Sale 

46% 

35% 

62 

85 
Sale 
Sale 


Bid. 

106% 
103% 
126% 

97% 

87 

75 
100 
129 
236% 


PRICES  IN  NOVEMBER. 


Nov.   1. 


270 

72% 

20 

40 

18% 

37% 
108% 
145 
145% 
180 
132 
142 


Ask. 
Sale 
Sale 
Sale 
Sale 

89 
Sale 
105 
150 
Sale 

72% 
290 
Sale 

25 

45 
Sale 
Sale 
Sale 
149% 
Sale 
200 
140 
154 


15 


94% 
134 
Sale 


53% 


Sale 
Sale 


18 
32 
73 
32 
64% 

4 
35 


Sale 
Sale 

77% 
Sale 
Sale 
8 

46 


1% 
4% 

59 

92 
163 

48 

75 

63 
164% 
510 

23% 

48% 
6 
110 
100 


2 

5 

63 


50 
76 
70 

Sale 
555 
Sale 
Sale 


Nov.  29. 


Bid.       Ask. 
2l06%Sale 
10.3%  Sale 

136  Sale 
102      Sale 

89        89% 

77%  Sale 

100      105 

129      150 

242%  Sale 

64        72% 
300      320 
74%  Sale 
24        30 
37        45 
20         20% 
37%     38% 
110%  Sale 
147%  Sale 
145      Sale 
191      200 

137  141 
147  %  Sale 


1%       2% 
4%  Sale 
62        75 
92        110 


Lowest. 


Highest. 


Sale  Prices.    \    Sale  Prices. 
105%  Nov.  292109     Nov. 
103%  Nov.    2ll04      Nov. 
126%  Nov.     1  139%  Nov. 

97%  Nov.     1  104%  Nov. 

88%  Nov.  20    89%  Nov. 

74%  Nov.     1    79%  Nov. 
105      Nov.  10  105      Nov. 


RANGE  SINCE  JAN.  1. 


Lowest. 


236%  Nov.     1 


296% 
72% 


Sale  Prices. 
10'    99%  Sept. 
20  100%  Jan. 
23  117      Jan. 
23'    93%  Sept. 

liT 
10 


Highest. 


243      Nov.  29 


Nov.  10  310      Nov. 
Nov.     1    76%  Nov. 


18% 
37% 

10S 

147 

144% 

191 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


21%  Nov. 

40      Nov. 

ljll4%  Nov. 

8  149      Nov. 

9'l47%  Nov. 

131191       Nov. 


Sale  Prices. 
27  116%  June    5 
3  105%  June  12 
3  139%  Nov.  23 

29  109%  Julv   22 

30  91       Jan.      4 
25    84%  Julv   20 

100      Sept.  22  126      Feb.     8 


85%  Aug. 
72      Sept, 


147      Nov.  28  150      Nov.  16, 


9 

19% 

32% 
52% 
42% 


79 

11 

21% 
Sale 
Sale 
Sale 


124% 
41  H 
82 
12% 
93% 
98 


Sale 

Sale 

84 

Sale 


139% 
90 
14% 
45 
44% 
17 
35 
74 
29% 
65% 
5% 
40 


123 

Sale 


Sale 

Sale 

Sale 

19 

37 

80 

Sale 

Sale 

8 

50 


45        49 
77        77% 
67%    75 

«168%  Sale 

a565    Sale 
23     Sale 
46%    48% 
5        11% 

110      ... 

100       ... 


8%  10 
18%  20 
31  %  Sale 
52%  Sale 
43%    45% 


105 

127      Sale 

42        43 

83 

"ii%    12% 
93% 


125 
143 

90 

15% 

47% 

44% 

17 

31 

79 

28% 

i;r,'<4 
5% 

35 


128 
Sale 


Sale 
Sale 
Sale 

17% 

34 

80 

Sale 

Sale 

8 

50 


1%  Nov. 

4%  Nov. 

61   Nov. 


48% 

74% 

70 
164% 
550 

23 

47% 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


195%  Jan. 

62   Mch. 
260   Aug. 

68%  Sept. 

15   Aug. 

37   Oct. 

17   Sept. 

36  Sept. 
105%  Oct. 
141  Sept. 
zl3S%  Sept 
13  191  Nov. 
130%  Apr. 
147   Nov. 


2%  Nov.  22 

5%  Nov.  17 

65   Nov.  20 


49'.;  Nov.  4 
77%  Nov.  24' 
70   Nov.  27i 

1  172   Nov. 10 

2  570  Nov.  10! 
28  24%  Nov.  6 
21  50   Nov.  10 


3|247 

3  68 
24310 
25  86% 
28  31% 

2  53 
13  25% 
25  49  % 

4  133% 
14155% 
.  1 150  % 
13  a209 
20144 
2S157 


a76 
9 
19 
31 
52 
42% 


Nov. 

Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


124%  Nov. 
41%  Nov. 


12      Nov.    4 


124       Nov. 
139%  Nov. 


a76  Nov.  3 
10  Nov.  10! 
21  Nov.  2 
34%  Nov.  4 
55%  Nov.  10 
45%  Nov.    4 


129%  Nov.  13 
43%  Nov.  10 


12%  Nov.    1 


15  124      Nov.  15 
1  146%  Nov.  23! 


1%  Sept. 

4%  Sept. 
48%  Sept. 
94%  July 
al66%  Apr 

43  Sept. 
x70  Sept. 
£63  Sept. 
159%  Sept. 
505      Sept. 

21%  Sept. 

44  Sept. 
5%  Aug. 

1 00  May 
100  Mav 
66%  Sept. 
9  Nov. 
19  Nov. 
27%  Jan. 
45%  Jan. 
35  Jan. 
Feb. 
Mav 
Sept. 
Oct. 


July 

21 

May 

12 

Nov. 

21 

Feb. 

8 

Mav 

23 

Jan. 

18 

June 

5 

Feb. 

6 

Feb. 

7 

Feb. 

6 

June  12 

Jan. 

7 

June  12 

July 

7 

30  3%  Feb.  0 
11  7%  Feb.  6 
15  66  Jan.  18 
8!  98  Feb.  1 
28al66%  Apr .28 


14 
44 
42 
16 
34 


Nov. 
Nov. 
Nov, 
Nov 
Nov 


24    16       Nov.  23 
14    48%  Nov.  22 


79%  Nov. 
28%  Nov. 
64%  Nov. 


46  Nov.  20 
18  Nov.  10 
35  Nov.  10' 
79%  Nov.  28 
30%  Nov.  23 
66%  Nov.  29 


60  Jan.  18 
82  June  30 
75%  Mch.  2 
174%  June  8 
25  570  Nov.  10 
14  35  Feb.  21 
14|  74  Feb.  21 
28  6%  June  2 
25ol20%  July  21 
25al20    Aug    23 


80 

86 
119 

■id 


75%  Oct.  21 
15%  Mch.  30 
30%  Mch.  30 
38%  Julv  31 
61%  July  1 
49%  Julv  1 
88      Julv    ' 


90       Julv   24 


76%  Feb. 

11       Aug. 

93%  July 

93%  Jan. 
124  Nov. 
132  Jan. 
a94      Mch. 

13%  Sept. 

39%  Sept. 

39%  Sept. 

15      Mav 

28      Apr. 

74      Apr. 

25%  Sept. 

61%  Sept. 

a6      June 

35%  Mch. 


25  140  June 
191  63%  Feb. 

7  82%  Oct. 
28  15%  Jan. 
22  98  Oct. 
12!  102%  Oct. 
15  134      Apr. 

3  147  Julv 
10a97  June 
25    20%  Feb 


8 

4 
27 
17 
11 

9 
29 
31 

9 
10 


66%  Julv  19 
55%  Julv  19 
22  Sept.  7 
42  Sept.  7 
79%  Nov.  28 
37%  June  13 
69%  June  13 
7%  May  24 
42      May   24 


Dec,  1911.] 
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STOCKS. 

N  Y  STOCK  EXCHANGE 


SALES  TO  DEC.  1 


Sales  in 
Nov. 


RANGE  SINCE  JAN.  1. 


Highest. 


Par 
Lake  Erie  &  Western..  100 

Preferred   100 

Lake  Shore  &  Mich  So.  100 

Lehigh  Valley 50 

Long  Island 50 

Louisville  &  Nashville.  100 
Manhattan  Railway  — 100 
Minneap  &  St  Louis...  100 

Preferred 100 

MSt  P  &SSt  M 100 

Preferred    100 

Leased  line  certificates. . 
Mo  Kansas  &  Texas...  100 

Preferred    100 

Missouri  Pacific 100 

Morris  &  Essex 50 

Nash  Chatt  &  St  Louis.  100 
Nat  Rys  of  Mex  pref .  .  .  100 

Second  pref. 100 

N  Y  Cent  &  Hud  Riv.-lOO 
N  Y  Chicago  &  St  L...100 

First  preferred 100 

Second   preferred 100 

N  Y  N  H  &  Hartford. .100 
N  Y  Ontario  &  West..  100 

Norfolk  Southern 100 

Norfolk  Western 100 

Pref   (adjustment)..  100 
Nor  Ohio  Trac  &  Lt.-.IOO 

Northern  Pacific 100 

Pacific  Coast  Co. 100 

First  preferred 100 

Second    preferred 1 00 

Pennsylvania 50 

Pere  Marquette 100 

First   preferred 100 

Second   preferred 100 

Pitts  Cin  Chic  &  St  L..100 

Preferred   .100 

Pitts  Ft  Wayne  &  Chic.  100 
RR  Securities,  Ser  A.  1000 
Reading  Company 50 

•  First   preferred 50 

-Second   preferred 50 

Rock  Island  Co.. 100 

Preferred 100 

Rome  Watert'n  &  Ogd.100 

Rutland,  preferred 100 

St  Joseph  &  Grand  Isl.100 

First   preferred 100 

Second    preferred 1 00 

St  Louis  &  San  Fran..  100 

First   preferred 

Second   preferred 100 

C  &  E  111  stk  ctfs..l00 

Pref  stk  tr  ctfs...l00 

4%  stock  tr  ctfs  .1000 

St  Louis  Southwest...  100 

Preferred    100 

Southern  Pacific  Co...  100 
Southern  vot  tr  ctfs.  k.  100 

Preferred     do     do..  100 

M  &  O  stock  trust  certs. 

Texas  &  Pacific 100 

Third  Avenue  (N  Y)..100 

New  when  issued 

Toledo  Rys  &  Light...  100 
Toledo  St  Louis  &  W..100 

Preferred    100 

Twin  City  Rapid  Tran.100 

Preferred    100 

Union   Pacific 100 

Preferred    100 

United  Rys  Inv  of  S  F.100 

Preferred    100 

Virginia  Ry  &  Power. .100 

Preferred    .100 

Wabash 100 

Preferred    100 

Western  Maryland  Ry.100 

Preferred    100 

Wheeling  &  Lake  Erie.  100 

First   preferred 100 

Second    preferred 100 

Wisconsin   Central 100 

Industrial  &  Miscellaneous 

Adams  Express 100 

Allis-Chalmers 100 

Preferred .100 

Amalgamated  Copper.  100 
Amer  Agricul  Chem...l00 

Preferred    100 

American  Beet  Sugar..  100 

Preferred    100 

Am  Brake  8hoe  &  FounlOO 

Preferred 100 

American  Can .100 

Preferred    ..100 

Amer  Car  &  Foundry..  100 

Preferred    100 

American  Cotton  Oil..  100 

Preferred    ..100 

American   Express 100 

Amer  Hide  &  Leather.  100 

Preferred    100 

Amer  Ice  Securities 100 

American  Linseed 100 

Preferred 100 

American  Locomotive 

Preferred    

American  MaJt  Corp 

Preferred    100 

Am  Smelt  Sec,  pref  B..100 
Amer  Smelt  A  Refin...l00 

Preferred    100 

American  Snuff. 100 

Preferred    .  100 

Amer  Steel  Foundries.  100 
American  Suenr  Jfefin.lOO 

Preferred,  new 100 

Amer  Telec  A  Cable...  100 
AmerTeleph  A  Idee..  100 
Amer  Toh  (new),  pref   100 

Tr  Co  certfs  of  deposit . . . 
American  Woolen 1 00 

Preferred 100 

Am  Writlnp  P  iper,  pf.100 
Anaconda  Pop- n- 25 


Shares. 
400 
100 

713,270 

380 

69,125 

1,135 

1,575 

610 

6,504 

385 

26",  200 

1,025 

38,850 


200 

8,413 

64,931 

600 

100 

"Mlo 

26,450 

100 

109,116 

1,400 

120 

197,977 

162 


83,421 


3,100 


100 
2,690,850 


102      Jan. 
130  ys  Feb. 


4,600 
72,525 
24,300 


2,700 

1,300 

13,170 

"""400 

31 

1,000 

1,850 

201,720 

195,950 

26,730 

"5~,906 

75,120 

27,495 

400 

4,700 

7,800 

1,830 

2,0S5~670 

14,021 

7,155 

12,995 

1,900 

100 

20,082 

37,300 

28,490 

1,400 

4,275 

1,000 

3,360 

4,300 

155 

5,400 

2,500 

404,496 

2,600 


100 

.100 
.100! 


54,020 

100 

100 

200 

67,260 

63,100 

55,035 

1,921 

47,275 

425 

785 

145 

100 

6,000 

200 

1,000 

10,570 

1,600 

1,100 

4,120 

250' 

421  ,360 

7,220 

~"i66 

5,307 
21,345 

2,010 

40,680 
18,766 

2,175 
3,337 

1 ,730 
57,100 


Sale  Prices. 
17      Nov.    9 
40      Jan.   13 


Nov. 
Jan. 
Nov. 24 
July  19 
Sept.  7 
Sept.  6 
Mch.  30 
Mch.  30 
Feb.  16 
June  14 
Oct.  17 
Feb.  15 


13 
16 


June  14 
Jan.  26 
Feb.  15 
Feb.  3 
Jan.  19 
Mch.  20 
Jan.  27 
Feb.  23 
July  22 
Mch.  10 
Nov.  24 
June  8 
Nov. 21 
June  8 
Jan.  10 


11 
2 


Jan.  17 
Feb.  17 
Aug.  15 
June  29 
June  3 
July  14 
May  2 
June  14 
June  14 
Apr.  21 
May  22 
Jan.  27 
Feb.  2 
Jan.  27 
Oct.  16 
July  27 
July  19 
Feb.  16 
Nov. 25 
Feb.  23 
Feb.  4 
June  27 
June  26 
July  22 
July  20 
Sept.  30 
Feb.  21 
June  9 
Nov.  29 
Jan.  17 
Feb.  8 
Jan.  6 
Feb.     2 


58  H 
120 

62 !  v 
1  05 !  I 
0256 
5 

26  « 

84 

43  H 

24  110's 

26      5  4 

8    43H 

26    Sin, 

26  83tt 

27  108  4 
19  326 
18  lot 

52  H 

26  122  4 
5  119  4 
■'     B    4 

30  168H 

i  1004 
l  i    304 

27  06  U 
26  :M4 
26  *41  4 


July  22 
July  24 
Feb.  20 
Mch.  22 
Apr.  24 
Apr.  23 
Feb.  23 
Feb.  23 
July  8 
July  24 
Feb.  21 
Feb.  3 
Feb.  7 
May     1 

Apr.  7 
May  31 
Feb.  3 
June  19 
May  18 
Feb.  9 
Oct.  20 
Oct.  11 
Feb.  27 
Feb.  23 
Mav  0 
Nov. 29 
Julv  19 
Mav  23 
Feb.  28 
Fob.  16 
Jan.  27 
June  17 
June  14 
Julv  11 
Feb.  14 
Feb,  14 
May  22 
Mch.»l 
June  21 
Julv  22 
July  19 
June  15 
June  16 
If  ay  23 
May     8 

Feb.    e 

Feb.  27 
Feb.  14 
Jan.   18 

June    8 

lift]       IS 

Nov.  29 
Mch.  21 
June  16 

Feb,    7 

June  13 
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STOCKS. 

N  Y  STOCK  EXCHANGE 


Par 
Associated  Oil 100 

tatopllas  Mining 20 
ethlehem  Steel  Corp.  100 

Preferred    100 

Brooklyn  Union  Gas..  100 
Brunsw'kTerm&RySeclOO 

Butterlck 100 

•antral   Leather 100 

Preferred    100 

•ent  &  So  Amer  Teleg.  100 

Chlno  Copper 5 

•olorado  Fuel  &  Iron..  100 

Preferred   100 

•ol  A  Hock  Coal  &  Iron  100 

Trust  Co  certs  full  paid. 
Corns  took  Tunnel 2 

1st  Income  4s 

Consolidated  Gas  N  Y.100 
Corn  Products  Refin..l00 

Preferred    100 

Crex  Carpet 100 

Cuban-Amer  Sugar 100 

Preferred 100 

Detroit  Edison 

Distillers'  Secur  Corp. .  100 
E  I  du  Pont  Pow  pref . .  100 
raderal  Min  &  Smelt. .  100 

Preferred    100 

Federal  Sugar  Refining  100 

Preferred   100 

General  Chemical 100 

Preferred 100 

General  Electric IOC 

Gen  Motors  vot  tr  ctfs.100 

Preferred  vot  tr  ctfs.100 
Goldfield  Consol  Mines .    101 

Homestake  Mining 100 

Internat  Harvester 100 

Preferred    100 

Int  Mer  Mar  etk  tr  ctfs.  100 

Preferred   100 

International  Paper 100 

Preferred   100 

Internat  Steam  Pump.  100 

Preferred   100 

Lackawanna  Steel 100 

Laclede  Gas  (St.  Louis)  100 

Preferred   100 

Mackay  Companies 100 

Preferred   .100 

May  Dept  Stores 100 

Preferred 100 

Miami  Copper. 5 

national  Biscuit 100 

Preferred   100 

Hat  Enamel  &  Stamp.  100 

Preferred    100 

National  Lead 100 

Preferred    ...100 

Nevada  Consol  Copper..  5 
New  York  Air  Brake.  .100 
New  York  Dock 100 

Preferred   ...100 

No  Amer  Co  new  stock.  100 
Ontario  Silver  Mining.  100 

Pacific  Mail  SS 100 

Pacific  Telep  &  Teleg..  100 

Preferred 100 

People's  Gas  L  &  Coke.  100 
Philadelphia  Co  (Pitts)  50 
Pittsburgh  uoal  of  N  J.ioo 

Preferred    100 

Pittsburgh  Steel  pref..  100 
Pressed  Steel  Car 100 

Preferred 100 

Pub  Serv  Corp  of  N  J..  100 

Pullman  Compaay 100 

Quicksilver  Mining 100 

Preferred    100 

Railway  Steel  Spring..  100 

Preferred    100 

Ray  Consol  Copper 10 

Republic  Iron  &  Steel.  100 

Preferred    100 

Bears,  Roebuck  &  Co. .100 

Preferred    100 

aioss-Shef  field  Steel  &  1. 100 

Preferred    100 

6outh  Porto  Rico  Sug.100 

Preferred 100 

Standard  Milling 100 

Preferred 100 

Tennessee  Copper  Co..   25 

Texas  Co  (The) 100 

Texas  Pac  Land  Trust.  100 
CnderwoodTypewrit'r .  1 00 

Preferred   100 

Onion  Bag  &  Paper ...100 

Preferred    100 

Onited  Cigar  Mfrs,  pf..l00 
Onited  Dry  Goods  Cos.  100 

Preferred    100 

O  S  Cast  Iron  Pipe  &  F.100 

Preferred    100 

0  S  Express 100 

U  8  Indust  Alcohol 1 00 

Preferred    100 

0  S  Realty  &  Irnprov.100 
0  S  Reduc  &  Refining.  100 

Preferred    100 

O  S  Rubber 100 

First  preferred 100 

Second  preferred ...  1 00 
Onited  States  Steel 100 

Preferred    100 

Dtah  Copper 10 

Va.-Caroiina  Chemical.  100 

Preferred   100 

Va.  Iron  Coal  &  Coke. . )  00 
Vulcan  Detlnnlng 100 

Preferred    100 

Wells,  Fargo  Express..  100 
Western  Union  Teleg..  100 
West'gh  E  &  Mfg  assent  50 

First   preferred  50 


8ALB8  TO  DEC 


.   1. 


Sales  in 


Shares. 

300 

1,000 

7,000 

0,800 

14,652 

300 

200 

20,350 

4,400 

102 

50,915 

4,900 


900 


114,977 

12,385 

2,000 


100 
200 


15,300 


550 

2,000 

500 


1,160 

372 

12,050 

2,170 

1,460 

33,270 

139 

39,260 

570 

1,430 

8,850 

2,905 

4,325 

25,300 

4,100 

1,000 

13,081 

100 

700 

563 

900 

500 

47,275 

25,100 

900 

1,900 

1,100 

21,600 

200 

38,865 

1,099 


8,800 

400 

18,600 

17,335 

425 

9,585 

300 

4,812 

10,000 

150 

5,150 

907 

700 

2,507 

2,900 

800 

3,700 

535 

67,300 

18,060 

18,686 

1,000 

800 

900 


13i 


100 

28,150 

7,425 

200 

7,744 

300 

1,100 

711 

140 

985 

1,050 

1,010 

2,330 

1 


300 

1  100 

400 

100 

49,315 

3,160 

2,800 

,164,050 

69,530 

168,140 

14,100 

833 

975 


455 
14,370 
16,728 

100 


Since 
Jan.   1. 


29 


Shares. 
9,300 
12,734 

0 

78,828 

38,735 

8.225 

5,7411 

259,0241 

39,627 

ti'.Hi 

307,155 

108,785 

1,160 

1,600; 

700 

91,590 

$40,000 

698,270 

122,236 

34,6331 

2,1021 

1,800 

5,350 

1,215 

143,673, 

2, 731| 

10,710, 

17,998; 

2,535' 

10 

5,261 

5,459 

223,044 

9,481 

9,600 

567,533 

2,793 

305,233 

25,960 

15,742 

64,963 

51,550 

60,323, 

118,665 

30,2171 

3,216 

288,097 

ioo; 

13,805, 

14,611 

33,755 

1,445 

166,173 

101,7671 

11,899! 

27,985 

10,016 

134,370 

9,472, 

301,288 

11,609 

200 

17 

75,980 

4,270 

103,205 

182,382 

1,798 

106,053 

44,012 

104,567 

165,134 

2,730 

61,305 

13,910 

18,125 

32,749 

6,650 

2,600 

50,820 

9,598 

230,682 

188,525 

91,082 

16,814 

2,830 

26,440 

1,175 

680 

2,467 

904 

1,750 

258,470 

72,948 

6,780 

93,605 

12,449 

15,820 

5,575 

2,062 

18,757 

16,205 

18,191 

20,165 

4,217 

795 

3,240 

30,745 

1,900 

700 

459,247 

42,827 

22,810 

138,669 

552,708 

875,226 

839,645 

21,032 

21,040 

410 

565 

5,587 

356,837 

234,770 

6.637 


about 
Jan.   3 
1911. 


PRICES  IN  NOVEMBER. 


RANGE  SINCE  JAN.  1, 


Nov.  1. 


Nov.  29. 


Bid. 
45 
$2 
29 
59 

135 


Ask. 
52 

29% 
Sale 
Sale 


Bid. 


8%    10 

28        30 

31%  Sale 

104      Sale 


31      Sale 

110%  H7 

4  5 


1359*  Sale 
14%  15 
78      Sale 


57 
36 
88 


67 
39 
91 % 


33 


34 


12  20 
45%  55 
25         35 

85       

95       102 
101%  104% 
151%  Sale 


$7% 

84% 
109 
122% 
4% 

15% 

12% 

54 

40% 

85  % 

35 
106 

80 

89 

74% 


Sale 

88 
Sale 
Sale 

4% 
Sale 
Sale 
Sale 
Sale 
Sale 

42 
Sale 
102 

93 

75% 


118%  Sale 
125      Sale 


16 

80 

54 

104 


17H 

86 

56 

108 


818%  Sale 
70%  Sale 

35 

65         68 
65%  Sale 

1%       2% 
27%     29 
44      Sale 
90         99 

105%  Sale 

xl00%  Sale 
17%  Sale 
66%    70 


30%  Sale 
92%  Sale 


159      Sale 

1%       3% 

3%      5 

32        33 

92      Sale 


30        31 

91%  93 
185  Sale 
119% 

49%  50 
112% 

82 
109       113"" 


$33%  Sale 
135%  Sale 
88        91% 


8 

53 

100 

100 

102 

16 

52 

93 


9 

59 
103 
102^ 
102% 

17 
Sale 
100 


69 
4% 

14 

37 
111 

72 

72 
116% 
$44% 

62% 
123% 


70% 
7 

17 

37% 
Sale 

74% 
Sale 
Sale 
Sale 
Sale 
Sale 


152  160 

73  Sale 

66  Sale 

120  123 


$1 

28% 

54 

136 

8 

28% 

21 

92% 
116 
120  :, 

26 
107 


Ask 
19 
2 

Sale 

Sale 

9 

30 

Kale 
Sale 

117 
Sale 
Sale 
111 


17 


138  Sale 
10%  Sale 
71  75 
70        85 

57% 

94%     96 


Bid. 

"$i% 

29 

142% 

8 

28% 

21% 

93 
111 
823% 

27 


Ask 

l'i 
1% 
;i 

Sale 
9 

29% 
Sale 

94 
116 
Sale 

28% 
112 


30%  Sale 
80  95 
14         23 

49%  Sale 


120 

103% 

150% 
37% 
76% 
$4% 
83% 

106% 

119 
3% 
15 
10 

45% 
25 
80 


130 

106% 

Sale 

39% 

77 
Sale 

86 
Sale 


104% 


4 
Sale 
Sale 
Sale 
Sale 
Sale 
30 
Sale 


83 

72% 

74% 
108% 
$19 
127% 
125 

13% 

94 

44% 
104% 
$16% 

i9% 


74 

1% 

30 

47% 

96% 

106% 


86 
73 

77% 
110% 
Sale 
Sale 
Sale 

15% 
Sale 
Sale 
106 
Sale 
Sale 

25 

64% 
Sale 

2% 
Sale 
Sale 


Sale 


1   8 
79 


30% 

x94% 

107% 

155% 

2% 

3% 

27% 

95 
$13% 

19% 

79% 
135 
116% 

39 


108 

14 

47 
$34% 

87 

85 
103% 
110 
6 

50  J  6 
100% 

96% 
10."., 

12 

42% 

82 

23% 

90 

70   ':, 

2 


42% 
106% 
72 
55% 

lot;', 
$44% 
IS', 
113 


Sale 

81 
101 
Sale 

95,% 
111 
158 
2% 
5 
Sale 
105 
Sale 
Sale 
Sale 
140 
121 

42 
110% 

88 
112 

17 

50 
Sale 
Sale 

95 
Sale 
110% 
Sale 
Sale 
103% 

98% 
104 

14 
Sale 

91% 

27 

93 
Sale 
Sale 

10 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
116 


148  154 
78%  Sale 
63%  Sale 

111       120 


2139%  Sale 
1 1  %  Sale 
76%  Sale 

x68  80 
51  57 
95         97 


32%  Sale 
80  95 
15%  19 
246%  48 
64       Sale 


za  133 

105 

154 
37 
76% 
$4% 

285 

105 


4% 
17% 
10 

47% 
33 
82 
30 
105% 


Sale 
107% 
Sale 
Sale 

79 
Sale 

89 
Sale 
120 
Sale 
Sale 

10% 
Sale 
Sale 

83% 

35 
Sale 


83         87% 

72%     73 

272         74 

111       112 

$22      Sale 

2140    Sale 

2125     127 

14       16% 

92%     97 

50%  Sale 

2105     109 

$18%  Sale 

54         57 

25 

64% 

72%  Sale 

1%       1% 
31%  Sale 
47%  Sale 

97       

2105     Sale 

106  108 
18%     19% 
83%  Sale 

101  %  105 
33%     34% 

98  100 

107  113 
159      Sale 

3%  Sale 

5      Sale 

32%  Sale 

100       103 

$15      Sale 

22%  Sale 

82%  Sale 

140       142 

121%  Sale 

42%  Sale 

110 

88 

110 

17 

52 


Lowett. 


Highest. 


20c.   Nov.  10 


138  Nov.  1 
10%  Nov.  1 
74%  Nov.     2 


54       Nov.  28 
96       Nov.  14 


30%  Nov.     1 


16%  Nov. 
49%  Nov. 
64      Nov. 


131 

106% 

150% 

35 

77 

$4% 

85 

102% 

120% 

4 

14% 
9% 

45% 

25 

80 

30 
103^ 

95% 

85 

72% 
273 
110% 
$19 
127% 
125 

15 

94 

44% 
2105 
$16 

47% 


72  Nov. 
1%  Nov. 

29%  Nov. 

46%  Nov. 

98  Nov. 
2l04%Nov. 
107       Nov. 

17%  Nov. 

80  Nov. 
101       Nov. 

30%  Nov. 

96       Nov. 

108%  Nov. 

157%  Nov. 

2       Nov. 

5       Nov. 

27%  Nov. 
100  Nov. 
$13%  Nov. 

19%  Nov. 

78%  Nov. 
139  Nov. 
120%  Nov. 

41       Nov. 


81 

105 
15 
50 

$36 %  Sale 
80  Sale 
89       Sale 

105%  Sale 

111%  112 
5%       5% 
51       Sale 

2100  4  110 
97%  100 

2103%  106 
14%     14% 
46%     48% 
84         88 
24         29 
93         97% 
67         69 
2       Sale 

12 

Sale 
Sale 
75  76 
64  %  Sale 

2109  '  i 

$49%  Sale 
53       Sale 

115  118 
60      Sale 


46 
109 


146       151 

77%  Sale 

265       Sale 

113       118 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


Sale 

46% 

$1% 

31 

60 

148% 

8 

30 

24% 

95 
all6 
$24% 

29 


Prices. 
Nov.  21 
Nov.  17 
Nov.  8 
Nov.  24 
Nov.  10 
Nov.  4 
Nov.  23 
Nov.  11 
Nov.  22 
Nov.  3 
Nov.  13 
Nov.    9 


Lowest. 


Highest. 


20c.   Nov.  10 


144%  Nov.  13 
11%  Nov.  10 
76%  Nov.  29 


54   Nov.  28 
96%  Nov.  17 


32%  Nov.  24 


20  Nov.  8 
52  Nov.  6 
64%  Nov.  28 


54 

1129 

8 

28 


106 

2 

12 


17  2132% 
131106% 

1  156 

18  40 
2l   79 

25|  $4% 
61  85 
14  112 

2  122 
10   4% 
17  18 
28  10% 

47% 
34% 
83% 
32 

106% 
95% 
85% 
73% 
74 

111% 

$23 

143% 

128% 
16% 
96  4 
52% 

106% 

$19 
58% 


110   Nov.  2{ 


50 

$34% 

74  '  , 

89 

101% 

111% 

50% 
104 

97% 
104 

12% 

42% 
a90 


Nov. 

Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


95 

68% 
2 

10 

42% 
106  H 

72 

55% 
106% 
$14% 

47% 
116 

60 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


148  Nov.  22 
77  Nov.  15 
63%  Nov.  1 

115   Nov.  9 


Nov.  25 
Nov.  13 
Nov.  24 
Nov.  13 
Nov.  10 
Nov.  2 
Nov.  6 
Nov.  10 
Nov.  8 
Nov.  29 
Nov.  29 
Nov.  91 
Nov.  291 
Nov.  18| 
Nov.  23 
Nov.  25 
Nov.  10 
Nov.  9! 
Nov.  10, 
Nov.  14 
Nov.  6 
Nov.  23 
Nov.  24 
Nov.  14 
Nov.  13 
Nov.  10 
Nov.  10 
Nov. 10 
Nov.  8 
Nov.  22 
Nov.  13 


15 

47 

35 
a90 
alOO 


19 

26 
2 

19 
6 


29 
19 
10 


75% 
2 

33% 

50% 

98 
107 
108 

20% 

87 
101 

34% 

100 

109 

159% 

4% 

5% 

32% 
102% 
$16 

23% 

84% 
143 
121% 

43 


Nov.  24 
Nov.  9 
Nov.  24 
Nov.  1 
Nov.  16 
Nov.  2 
Nov.  13 
Nov.  13 
Nov.  13 
Nov.  6 
Nov.  18 
Nov.  21 
Nov.  21 
Nov.  27 
Nov.  27 
Nov.  23 
Nov.  27 
Nov.  25 
Nov.  22 
Nov.  22 
Nov.  23 
Nov.  23 
Nov.  29 
Nov.  11 


Sale  Prices. 
44%  N 

$1%  Aug.  25i 

26   Sept.  28 

Sept.  251 

Sept.  15 

Nov.  4! 

Feb.  16! 

18%  Sept.  25' 

I  91%  Nov.  4 

all3  Sept.  27 

$16%  Sept.  25 

25   Sept.  23 

Oct.  23 

Mch.  3 

Apr.  21 

18c.  Oct.  24 

16   June  1 

128%  Sept.  25 

9%  Oct.  19 

73   Oct. 

60   Jan. 

35   Feb. 

88%  Jan. 

107%  Jan. 

29  Sept.  26 
82   Jan.  18 

Sept.  23 

Oct.  13 

Jan.  19 

Aug 

Jan. 

103%  Jan. 

142   Sept.  22 

35   Nov. 18 

75   Sept.  26 

$3%  Oct.  18 

81%  Sept.  27 

99%  Sept.  20 

115   Sept.  22 

3%  Sept.  9 

14   Aug.  30 

9   Sept.  9 

44%  May  15 

23   Oct.  30 

80   Oct.  9 

30  Sept.  23 
101%  Sept.  25 

95%  Nov.  9 

82   Sept.  15 

72   Aug.  11 

70   Apr.  28 

107%  Sept.  21 

$16%  Sept.  28 

117%  Jan.  16 

124   Jan.  20 

13%  Oct.  30 

85   Jan.  6 

42%  Sept.  25 

104   Sept.  22 

$15%  Sept.  25 

45   Oct.  24 

24%  June  21 

a66   Apr.  25 

64   Jan 


Sale  Prices. 
58%  Apr.  12 
$2%  Jan.  27 
38%  Aug.  1 
66%  July  31 

148%  Nov.  10 
10%  Feb.  15 
31  Mch.  30 
33%  Feb.  2 

105   Feb.  10 

'il22  Mch.  30 

$25%  May 
36%  Feb. 


0 

6 

17 

29 


5 

29 

4 

5 
3 


4 
30 


24 

25 

.  23 

.'7 
4 
6 


25 

91 

108 

154 

2 


110   Nov.  28 


50 
$39% 

89 

89 

107  4 

111% 

6 

53 
104 

98% 
106 

14% 

47 
o90 


Nov.  9 
Nov.  27j 
Nov.  2 
Nov.  29i 
Nov.  27| 
Nov.  27 
Nov.  1 
Nov.  13 
Nov.  4 
Nov.  23 
Nov.  20 
Nov.  24 
Nov.  27 
Nov.  16 


ollO 
82 

110 
15 
50 


95 
70% 

10 

47% 
110 

76% 
65% 

2110% 

62« 

54% 
119 
62 


Nov.  15 
Nov.  1 
Nov.  4 
Nov.  11 
Nov.  17 
Nov.  13 
Nov.  13 
Nov.  27 
Nov.  10 
Nov.  22 
Nov. 27 
Nov.  27 
Nov.  9 


151  Nov.  9 
79%  Nov.  8 
67%  Nov.  17 

115   Nov.  9 


10 

1  Sept.  7 
23%  Apr.  24 
35   Sept.  22 

a95   Jan. 

101%  Aug, 

99   Sept 

17%  Oct. 

67%  Jan. 

101   Sept. 

Sept.  25 

Sept.  21 

Oct.  27 

Sept.  23 

Apr.  28 

2%  June  26 

26   Oct.  27 

92   Jan.  3 

$12   Sept.  25 

18   Oct.  27 

74%  Oct.  27 

125%  Sept.  21 

119%  Jan.  13 

34   Sept.  25 

June  12 

Apr.  25 

Feb.  1 

Aug.  25 

July  27 

$30%  Sept.  26 

74%  Nov.  23 

84  Sept.  11 
63   Mch.  29 

103  Mch.  31 
5%  Sept.  22 

50%  Nov.  1 
100%  Sept.  15 

97%  Sept.  26 
100%  Sept.  25 

11   Sept.  25 

40%  Sept.  25 

85  Sept.  25 
24  Aug.  2 
90  Sept.  13 
65%  Jan.  25 

2  Nov .  1 
10  Nov.  11 
30%  Sept.  25 

104  Sept.  25 
66  Sept.  26 
50   Oct.  27 

103   Oct.  27 

$38   Sept.  25 

43%  Sept.  25 

114   Sept.  25 

Jan.   6 

June  8 

Jan.  5 

Sept.  25 

71%  Apr.  18 

58%  Sept.  25 

110%  Aug.  16 


52 

13 

a50 

139 


19 
6 
112   May  25 
4%  Feb.  8 

15  July  13 
34c.  May  22 
18%  Apr. 

148%  June 
15%  May 
85   May 

75  July  25 

58  Sept.  22 
96%  Nov.  17 

122  Aug.  10 
38%  Mch.  1 
97  May  20 
36  Feb.  16 
66%  May  19 
64%  Nov.  28 

a'JO       Aug.  29 
135      Feb.  16 

108  Apr. 
168%  May 

51%  Aug. 
86%  Aug. 
$7%  Jan. 
a87      May   26 

129  May     8 
128%  May 

5%  Jan. 

19%  June  17 

13%  Jan.   31 

56%  Jan.   17 

44      Feb.     8 

90%  June  12 

48      Apr.  12 

114%  Jan.   20 

95%  Nov.    9 

95       Feb.     2 

77      Mch.    7 

87      June  26 

113%  July     6 

$23      Nov.  24 

143%  Nov.  14 

130  Feb.  4 
22      July  24 

100%  July   22 

59  Feb.  4 
109%  Aug.  15 
$21  %  June  15 

76  Feb.  4 
25       Feb.  16 

a66  Apr.  28 
76%  May   18 

2  Nov. 
33%  Nov. 
54%  Jan. 
99%  Mch. 

109  Jan. 
118%  June 

23%  June 

90%  July  26 
106      June    7 

37%  Julv  21 

102%  June  16 

120      Feb.     7 

163      Jan.   30 

4%  Nov.  27 

5%  Nov.  23 

39  June  14 
103  June  15 
$18%  May   18 

35%  Feb. 

99%  Feb. 
192  Feb. 
£122    Mch. 

56%  Feb. 

112  Feb. 
90      Jan. 

113  Jan. 
17%  June 
52%  Oct. 

$44      June  13 
136%  Feb      4 

92      Jan.    24 

111       June  26 

113%  July  28 

9       Feb    10 

59%  Jan  30 
al06%Oct.  3 
108  June  20 
107%  July     7 

19      Feb 

61  Feb. 
al05    Jan. 

30  May  26 
<j99%  July   17 

79%  May   " 
4%  Jan. 

14      July 

47%  Mch. 
115%  July 

79      Mch. 

82%  Feb. 
120%  Feb. 
$52%      n 

70%  Feb.  28 
128%  Mch.  15 

97      July     7 

16  July  21 
70      June  13 

177  May  26 
84%  May  24 
79      May   29 

123  Jan.     6 


9 
24 
31 
10 
19 
3 
5 


6 
1 
6 

15 
6 

15 
7 

24 
5 

11 


23 
23 
27 


29 

13 

7 

1 
7 
1 
6 
4 
22 


x  Less  than  100  shares.   6  Ex-rights,   c  Ex-dlv.  &  rights,   d  1st  paid,   e  2d  paid.   /Full  paid. 
a  Ex-dividend,   z  Quoted  ex-dlvldend  during  the  month  and  prior  to  this  date. 


g  3d  paid,  h  Ex  stock  div.  A  Stamped  extended 


General  Quotations 


35 


OF 

BONDS    AND    STOCKS. 

1.  In  the  following  thirty  pages  of  tables,  quotations  are  given  for  all  the  more  important  securities  listed  on  any 
Stock  Exchange  in  the  United  States;  also  for  leading  unlisted  and  inactive  securities. 

2.  Quotations  from  all  Stock  Exchanges  are  as  near  as  possible  for  the  closing  day  of  the  month  -preceding  the  date  of 
issue.  As  the  New  York  Stock  Exchange  began  with  Jan.  2  1909  to  quote  all  bond  prices  and  interest,"  we  have  adopted 
the  same  method,  and  no  longer  employ  a  designating  mark  to  indicate  the  fact  except  where  there  is  a  deviation  from 
this  rule.  The  reader  will  understand,  therefore,  that  unless  the  letter  "/"  is  prefixed  to  the  price,  he  must  pay  accrued 
interest  in  addition  to  the  price.  This,  however,  does  not  apply  to  income  bondsor  bonds  in  default,  in  which  cases  the 
price  includes  the  interest,  should  there  be  any. 

3.  The  letter  "/"  prefixed  to  bond  prices  denotes  that  the  quotation  is  a  flat  price — that  is,  that  the  accrued  interest 
forms  part  of  the  price,  and  therefore  the  purchaser  does  not  have  to  provide  for  it  separately  in  making  payment.  As 
already  stated  in  the  case  of  income  bonds  and  bonds  in  default,  the  price  is  always  "flat,"  and  no  designating  mark  is 
employed  to  indicate  the  fact. 

4.  Stock  prices  marked  thus  (d)  are  per  share.  All  others  are  per  cent  except  bank  stock  prices,  which  are  quoted 
per  share  unless  otherwise  stated. 

5.  It  should  be  borne  in  mind  in  the  use  of  these  tables  that  the  quotations  for  many  inactive  and  unlisted  securities 
are  merely  nominal,  but  in  all  cases  the  figures  are  obtained  from  sources  which  are  considered  reliable. 

6.  The  following  abbreviations  are  often  used,  viz.:  "M"  for  mortgage,  "g"  for  gold,  "g'd"  for  guaranteed,  "end"  for 
endorsed,  "cons"  for  consolidated,  "conv"  for  convertible,  "s  f"  for  sinking  fund,  "1  g"  for  land  grant,  "op"  for  optional 

7.  The  black-faced  type  in  the  letters  showing  the  interest  period  indicates  the  month  when  the  bonds  mature. 

NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds 


RAILROAD  BONDS 

Bonds  of  companies  consol'd  are 

often  under  the  consolidated  name. 

Adirondack — See  Del  &  Hudso 

Akron  &  Barb  Belt  g  4s  '42. J&D 

Alabama  Cent — See  South'n  Ry. 

Ala  Gt  South  1st  58  Dec  '27.  J&J 

Gen  M  5s  Dec  1  1927  £..J&D 

Eq454sgMay'12May'16.M&N 

Belt  Ry  of  Chattanooga — 

1st  M  5a  July  1  1945.. -J&J 

Alabama  N  Orl  T  &  P  June— 

"A"deb5sgl940red'10-M&N 

"B"debg5sl940red'10.M&N 

"C"  deb  g  5s  Nov  1  1940.  A &0 

Ala  Tenn  &  Nor  6s  1956.. A&O 

Ala  &  Vlck— Con  g  5s  1 921  .A&O 

2dconsol  g  5s  1921 A&O 

Vlcks  &  Mer  1st  g  6s  '21 .  A&O 
Albany  &  Susq— See  Del  &  Hud 
Allegheny  Valley— See  Penn  RR 
Alleg  &  West— See  Buff  R  &  P 
Allentown  Term  4s  ?  1919..  J&J 
Alton  Bridge— See  St  C  M  &  StL 
Ann  Arbor  1st  g  4s  1995.Q-J 
Arkansas  Oklahoma  &  West — 

1st  g  6s  Jan  1  1947 J&J 

Aroostook  Northern — See  Bango 

Aroostook  Valley — See  Canadian 

Ashevllle  &  Spartanburg — S  TJ& 

Col  1st  m  g  gu  4s  1995. .J&J 

Atch  &  East'n  Br— 4s  1928.J&J 

Atchison  Topeka  &  Santa  Fe — 

Gen  mort  gold  4s  1995. .A&O 

Adjustment  4s  July  1  '95. Nov 

Stamped M&N 

Convg  4s  1955  opt J&D 

Convg  4s  1960 J&D 

Conv  g  5s  1917 J&D 

Deb  4a  Ser  J  1912 F&A 

Ser  K  1913 F&A 

Ser  L  1914 F&A 

Tran  S  L  1st  g  4s  1958... J&J 
Chic  &  St  L  1st  6s  1915.M&S 
B  Okla  Dlv  1st  g  4s  '28.M&S 
Hutch  &  So  1st  g  5s  1928.  J&J 
San  Fr  &  San  Joaquin  Vail — 

1st  g  5s  Oct  1  1940 A&O 

Santa  Fe  Prescott  &  Phoenix 

Istg5sl942 M&S 

Atlanta  Blrm  &  Atlantic— 

1st  M  g  58  Jan  1  1936  op  J&J 

Col  tr  notes5s'10ext  to'12M  &N 

Atl&Birm  1st  g  5s  1934     J&J 

AtlKnox&Cin— SeeLouls&Nash 

Atlanta  Knoxv  &  Nor — See  Lou 

Atlantic  &  Dan— See  South  RR 

Atlantic  City— 5s  1919.  ..M&N 

1st  consol  g  gu  4s  1951.. J&J 

Atlantic  Coast  Co  of  Conn — 

Certs  Indebt  5s  irredeem.J&D 

Certs  Indebt  4s  opt  1020- J&J 

4a  1925  opt  1910 J&J 

Atlantic  Coast  Line  RR  — 
1st  cons  4s  July  1  1952  M&S 
Col  trg  4s  Oct  1 '52 op  M&N 
Conv  deb  4s' 39  op.*  1  OMAN 
Unified  g4s  1959 J&D 

•  Eq  4s8ent  '12-Mrh'17  M&S 

•  Eq  434s  Jne'12-Dec'21. J&D 

•  •  AlaMta— 1st  gu  g  6e'28M  A  N 

Atlantic  Coast  Line  of  SC — 

•  •      Gen  1st  g  4s  Julv '48.J&J 

N  Eof  S  C  6s  1933. .J&J 
Brun  &  West  1st  4s  '38. J&J 
■  Cent  of  So  Car  6s  '21 . .J&J 
Char  &  Sav  gen  7s  1936  J&J 
FlaSo  1st  g  gu  4s '45.. J&J 
Nor  &  Car  6s  1939.. A&O 
Pet'b'g— ClassA5s  g'26.J&.I 
Class  B  6s  g  1926.. A&O 
Rich  &  Peters  6s  1915. M&N 

Consol  78  1915 M&N 

Consol  4  34s  g  1940.  A&O 
SavFlaA  W  1st  g  6s  '34  A&O 

1st  M  g  6s  1934 A&O 

Silver  Sj)gs  Ocala  &  Gulf— 

4s  g  1918 J&J 

Wll  &  Wei  gen  g  6s  '35  J&J 
Gen  mort  g  4s  1935. J&J 
Atlantic  Tenn  &  O— See  So  Ry 
Atlantic  &  Yadkin— See  Southe 
Augusta  South — See  South  Ry. 
Aug  Term— See  Char!  &  W  Car 
Austin  &  Northw'n— See.  So  Par 
R»l>  rh»w  *    Atlnrt — R»»  P«  R  R 


Bid. 


90 

107 

104 

6       5% 

100 

i/108 

if  102 

If    95 

92 

101 

95 

107 


99 

80^ 

92 
r  &  Aro 
Pac. 

82 
8234 

99 

91 H 

9134 
107)4 
101H 
10834 
100 

9934 

"9354 
10434 
96 
100 

111 

108 

/  .... 
85 
9954 

isv  &  N 

10454 
92 

/  10234 

/ 

/     9234 

95  54 
9454 
101^ 
89 

'•4.00% 

6  4H 


Ask. 


94  H 


454% 


110 
104 

97 

98 
10234 
102 
111 


A 


107 


9534 
116 

9554 
110 
134 

92 
111 
100 
116 
106 
110 
101 
125*4 
10854 

96*4 

11054 

96*4 

rn  Ry. 


80  J4 
ostook. 
85 


99J4 

92 

9154 
108  34 
102 
109J4 


100 
99 
93  ^ 


96J4 
105 

112 

110 

32 

90 

101 

ash 

105 
94 


95  Vk 

95 
10134 

9034 
4.40% 
4  54% 
109 

9654 


97 
"93" 


Bonds 


11754 


126 


100 
11134 
97 


Bait  &  Cumberland  Valley — 
RR  1st  M  6s  July  1929. .-J&J 

Ex  lat  M  6s  July  1931 J&J 

Bait  &  Harrisb— See  West  Md 
Baltimore  &  Ohio- 
Prior  lien  3  34s  g  1925 J&J 

1st  M  4s  g  July  1  1948-.A&0 

434%  notes  1913 J&D 

Pitt  Jc&M  div  3  34s  g'25.M&N 
Plttsb  Lake  Erie  &  W  Va— 

Refund  gold  4s  1941  .M&N 
S  W  div  1st  g  3  34s  1925. J&J 
Central  Ohio — 

Reor  1st  con  g  4  54s'30M&S 
Monon  Riv  1st  g  5s  1919.F&A 
Pitts  CI  &  Tol  1st  6s  '22. A&O 
Pitts  June — 1st  g  6s  '22.. J&J 
2d  g  5s  July  1  1922... J&J 
Pitts  &  West— 1st  4s  '17.  J&J 
Sch  Riv  East  Side  4s  '25. J&D 
W  Va  &  Pitts  1st  4s  g  '90  A&O 
Bangor  &  Aroostook — 

1st  mort  5s  g  Jan  1  '43.. J&J 
Cons  refund  g  4s  1951.. .J&J 
Piscat  Div  e  5s  Jan  '43  .A&O 
StJohnsRivExt  gu  5s  '39. F&A 
Van  Bur  Ex  5s  g  Jan  '43. A&O 
Washburn  Ext  1st  ,5s  '39F&A 
Aroostook  Nor  5s  g  1947. A&O 
Nor  Maine  Seaport  5s  '35A&0 
Battle  Creek  &  Stur— See  MichC 
Beech  Creek— See  N  Y  C  &  H 
Bellingham  Bav  &  British  Col— 

lstg5sDecl  1932. J&D 

Bell  &  Caron.— See  Illinois  Cent 
Bell's  Gap — See  Pa  &  Northw'n 
Belt  RR  &  Stk  Yds  (Ind'p'ls)— 

1st  ref  g  4s  1939 M&N 

Belt  Ry  of  Chat.— See  Ala  Gr  So 
Belvidere  Del— Gu  4s  1 927 .  F&A 

1st  g  gu  3  34s  1943. J&J 

Bennington  &  Rutl'd — See  Rut 
Big  Sandv  Ry— See  Ches  &  Ohio 
Birm  Belt— See  St  L  &  San  Fr 
Birmingham  Terminal — 

1st  gold  4s  1957  guar... M&S 
Bora  &  Lovalton  6s  '23  op.  A&O 
Boston  &  Albanv— 4s  1913.A&0 
4s  May  1  1933  gu  NYC. M&N 
4s  May  1  1934  guN  YC-M&N 
4s  May  1  '35  gu  N  Y  C.M&N 

334s  Jan  1   1951 J&J 

Ref  3  34s  1952  gu  NYC. A&O 
Boston  &  Lowell  4s  1913. .F&A 

4s  March  1915 M&S 

4s  July  1  1916 J&J 

4s  Oct  1  1918 A&O 

4s  April  1932 .A&O 

3J4s  July  1  1919 J&J 

Boston  &  Maine— 4  34s  g  '44  J&J 

4J4s  April  1   1929 A&O 

4s  Sept  1  1926 M&S 

4s  Feb  1  1937 F&A 

4s  Aug  1  1942 F&A 

334s  Nov  1  1921 M&N 

334s  Jan  1923. J&J 

3s  July  1  1950 J&J 

PortsGtF&Con  4J4s  '37  J&D 
Bos  &  NYAL— See  NYNH&H. 
Boston  &  Prov— 4s  1918.. J&J 
Boston  Rev  B  &  L  434?  '27  J&J 
Bruns  &  W— See  At  Coast  Line 
Buffalo  Creek  lat  5s  1941.. J&J 
Buff  N  Y  &  Erie— See  Erie 
Buffalo  Rochester  &  Pittsburgh 

General  5s  g  1937 M&S 

Con  g  4«4s  1957 M&N 

Equip  4  34s  Ser  E  1922.    M  A  \ 
Equip  e  4  34  Ser  F  1927.  A&O 

Equip  4s  Ser  G  1929 A&O 

Al  &  West  4s  g  guar  1998. A&O 

Clear  &  M  1st  6s  g  gu  "43. J&J 

Roch  &  P  1st  K  Os  1921.. F&A 

Consol  1st  k  0s  1922     J&D 

Buffalo  A  Southwell — See  Erie. 

Buffalo  A  SiisqtK'hnnna  Ry. — 

1st  a  4  V-^h  April  I   19.53..  MAN 

Trust  Co  ctfs.. 

Rli  —  Ref  4s  April  1   1951  .J&J 

Trust  Co  ctfs 

BurlOed  EUpA  No—  SeeCRIAP 
ButI  A  Mo  (Not.)— See  C  B  A  Q 
California  Northwestern — 

1st  M  8  f  g  5s  1928  gU..AAO 
California  Pacific— Spp  So  Pac 
Cam  A  Hear — lstfise1941    JAJ 


Bid. 


108 
107 


9234 

98^ 

10034 

88  34 

90  H 
90J4 

10034 
10234 
112 
112 

90 

9734 
100 

93 

107 

80 
104J4 

95 
102 

95  34 

104" 
Riv. 
94 


98 
90 


86 
106 

99 

98 

98 

98 

86*4 

S6M 

99 

9834 

98  a 

98  J4 

97 

94*4 
10154 
101 J4 

9454 

93*4 

9334 

92 

9134 

73 
102 

98  34 
10134 

106 


112 

10334 

nu 

99 '4 

9534 

95 

108 

113  34 

11534 


Ask. 


28 
27 
47 
46 


104 
10534 


9234 
98  H 

10054 


92*4 
91 


11334 


101 
97 

109 
81 
10654 
100 


99 
107" 

97 

9734 


92 

"9954 
99 
99 
99 

88  54 
8854 

"9934 
99  54 
100 


104*4 

10234 

96 

96  34 

9554 


106  34 

100 
104J4 

110 


10654 


114*4 
11734 


30 
29 
48*4 

47  33 


105 


Bonds 


Canada  Sou  1st  6a  1913 J&J 

2d  mort  5s  Mar  1  1913. -M&S 

Can  No— Land  gr  4s  1919.F&A 
1st  con  deb  4s  1930  gu.J&D30 
Can  Nor  Dlv  4s  1929  gu.F&A 
Imperial  Roll  Stk   4  34s  1912- 

1921  gu  Var 

Winnipeg  Term  g  4s  '39  g  J&J 

Canadian  Pacific — 

lat  M  deb  £  g  5s  1915 J&J 

Cons  deben  4s  perpetual- -J&J 
Aroostook  Val  4  34s  1929  F&A 
New  Brunsw  1st  g  5s  '34.  F&A 
Cons  deb  4s  perpetual.  .J&J 
Ont&Que  deb  gu  5s  perp.J&D 

Carb  &  Shaw — See  Ills  Central. 

Carolina  Cent — See   Seab  Air  I 

Carolina  Clinchfield  &  Ohio— 
1st  g  5s  1938  op J&D 

Carthage  &  Adlron— See  NYC 

Catawissa  cons  g  4s  1948. .  A&O 

C  R  la  F  &  N— See  B  C  R  &  N. 

C  R  &  Mo  Riv— See  Chic  &  N  W 

Cent  Branch  Ry — See  Mo  Pac. 

Cent  Br  U  Pac— See  Mo  Pac. 

Central  of  Georgia — 

1st  M  g  5s  Nov  1  1945. -F&A 

Cons  g  5s  1945 M&N 

1st  In  (up  to  5)  Nov  1945. Oct 
2d  In  (up  to  5)  Nov  1945. Oct 
3d  In  (up  to  5)  Nov  1945. Oct 
5%  notes  Mch  1  1912. .M&S 
Eq  4*4s  Ser  H  191 2-1 6. F&A 
Eq  4>4s  Ser  I  1912-16..  .J&J 
Eq  os  SerK  Mch  1912-17M&S 

Chat  Div  g  4s  1951 J&D 

Macon  &  Nor  g  5s  1946.  .J&J 
Mid  Ga  &  Atl  1st  5s  1947. J&J 

Mobile  Div  g  5s  1946 J&J 

Oconee  Div  1st  g  5a  1945. J&D 
Cent  RR  &  Bkg  Co  of  Ga— 

Coll  tr  g  5a  1937  opt.. M&N 
Chattahoochee  &  Gulf  RR— 
1st  g  5s  July  1  1930.. J&J 
Chat  R  &  South  g  5s  '47. J&J 
Eatonton  Br  5s  g  1926.  .J&D 
Ocean  SS  Co  g  gtd  5s  '20. J&J 

Central  New  England — 

1st  g  guar  4s  1961  op  1921  J&J 
Dutchess  Co  4J4s  '40  gu.  J&D 

Central  of  New  Jersev — 

Gen  M  (now  1st)  g  5s  '87.  J&J 
Equip  4s  Apr  '12  to  '13.  A&O 

Equip  4s   May  1912 M&N 

Am  D&Imp  Co  gtd  5s  '21  .J&J 

Leh  &  W  mort  5s  191  2. M&N 

Con  g  4s  1915,  1920,  1925, 

1930,    1935 J&D 

N  Y  &  L  Br  gen  4s  '41  .M&S 
Geng  5s  1941 M&S 

Central  Ohio— See  Bait  &  Ohio. 

Central  Pacific — See  So  Pacific. 

Cent  Vermt  1st  4s  May  '20.Q-F 

Charl&West  Car  1st  5s  '46.  A&O 
Aug  Term  1st  gu  g  6s  '47.  A&O 

Chateaugay  Ry— See  Del  &  H. 

Chattanooga  Station  Co — 
1st  mort  g  4s  1957  gu...  .J&J 

Chesapeake  &  Ohio — 

1st  con  g  5s  1939 .M&N 

General  4  34s  gold  1992.  M&S 
Conv  g4Hs  1930  op  '15  F&A 
Gen  fdg  &  Impt  5s  1929.  JAJ 
Coll  g  notes4*4sJunri4.J&D 
Car  tr  g  4s  Ser  B  1912  ..F&A 
Car  trg  4s  Ser  C  1912  ..M&S 
Car  tr  g  4sSerH Apr'l  2-1 6A  AO 
Craig  Valley  1st  5s  g  '40. J&J 

Potts  Creek  4s  1946 J&J 

R  &  A  Div  1st  con  g  4s  '89J&J 

2d  con  g  4s  1989. J&J 

Warm  Sp  Val  1st  5s  g  '41  .M&S 
CoalRlver  Ry  1st  4s  gu'4.r.JAD 
Elevator  Co  g  4s  guar  '38  A  AO 
Big  Sandv  Rv  1st  a  4s  '44J.V  ]> 
Gr'nb'r  Rv  1st  g  gd  4s'40MAN 
Raleigh  A  SW  lBt4g'36.JAJ 

Chesterfield   A   Lancaster — 
I  st  m  u  6s  Aub  1  1956...  FA  A 

Chicago  A  Alton  Rv — 

1st  lien  x  3Hs  1960  ..  JAJ 
RR  refund  g  8a  1949.  AAO 
6%  notesMchl.VK'-op'll  MAS 
Eq  Aeso'n  4n  1912  .'18  MA  N 
Miss  R  Bdge  6s  g  1912.    AAO 


Bid. 

~~Toi34 
10054 
100 

J/1 00 
97 

6  5*4% 
99  34 

// 10434 
It  10434 

97 
//111 
If  101 
I   125 


98 
100 


11154 
109 

97 

97 

97 

99  54 
4«% 
434% 
434% 

87 
107 
104  54 
107  34 
104 

1023-1 


100 
t  105 
"  100 

101 

93 
104J4 


122 

454 
454 
10o34 
100 

434% 
9934 
105 


8834 
104  34 
115 


Ask. 

102 
10054 

102" 


4JU% 
100 

10.=  34 

106}4 

100 

113 

103 

127 


100 


112 
100 
100 
100 

10034 

434% 
434% 
434% 


107  J4 


103 

9334 
106 

12254 

434% 
4  34% 

ioi" 
4  34% 

1(H)'., 


9034 
105  34 
118 


93 

112 
101  H 
9334 
105 

90S 

IH% 

iky 

Kit' 

B6j  ■ 
96 

107W 
89! 
84 

MM 

*86" 

100 

69*4 
78M 

99  U 

«M* 


0  bans,     t  I  hla  price  Includes  accrued  Interest,     k  Last  sale.     /  In  London,     n  Nominal.     •  8ale  price. 
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NOTICE. — All  bond  prices  are  now  "and  Interest"  except  where  marked  "("  and  income  and  defaulted  bonds. 


It. mils. 


C  uYago  Burlington  A  Qulney  — 

6a  debenture  1013 MAN 

Gen  M  4s  1958 ..MAS 

Denv  Ext  col  tr  4s  1922.  FA  A 
IlllnoisDl  v  3  Hs'49  op  '2<.t  J  d  J 

4a  July  1  1949 J&J 

Iowa  Div  s  f  5a  191 9... A. tO 

Sinking  fund  4a  1919.. AAO 

Nebraska  Ext  4s  1927. .MAN 

S  W  Dtv  8  f  4s  1921 MAS 

Burl  A  Mo(Neb)con6s'18.JAJ 

Repub  Vail  1st  Os  1919   .JAJ 

CB4Q  Joint  4s— See  Gt  Nor 

Cldcago  A  Eastern  Illinois — 

Ref  A  Imp  M  4s  g  '55  op. JAJ 

1st  consol  6s  gold  1934. AAO 

Gen  consol  1  st  5s  1 937 . .  M  A  N 

Eq  4  4s  Jan  '12  to  Jan  '15  JAJ 

Eq  4  4sSerEto  Aug'15-FAA 

Ch41C  Ry— 1st  5s  '36. JAJ 

Danv  AG  Cr  1st  M  6s  '20. MAN 

EvT  H  A  Chlclnc  6s  '20. MAN 

Chic  Gt  West  —1st  4s  1959. MAS 

Chicago  Hammond  A  Western 

1st  gold  6s  Jan  1  1927. . -JAJ 

Chic  A  I  C  Rv— See  Chic  A  E  111 

Chicago  Indiana  A  Southern  Ry 

Con  mtge  g  4s  1956  guar. JAJ 

Ind  111  A  la  1st  g  4s  1950. JAJ 

Chicago  Indianap  A  Louisville — 

Refund  mtge  g  6s  1947... JAJ 

Refund  mtge  g  5s  1 947 ...  J  A  J 

Ref  m  g  4s  1947  8er  C  _.JAJ 

Eq  44s  Mch  15  '12-'21.MAS 

Eq  44s  Apr  15  '12-'21AAO  15 

Indianap  A  Louis  1st  4s  '56J  A  J 

Ch  I  AStL  ShL— See  C  C  C  ASt  L 

Chicago  Lake  Shore  A  Eastern — 

1st  M  4  4s  1969  op  1919. JAD 

Chic  Milw  A  Puget  Sound— 

1st  M  g  4s  1949  guar  JAJ-Q-J 
Chicago  Milwaukee  A  St  Paul — 
Gen  g  4s  A  May  1  1989.  .JAJ 
Gen  g  3  4s  B  May  1  1989. JAJ 
Terminal  5s  gold  1914. ..JAJ 
Deb  gold  4s  July  1  1934..JAJ 
Chic  A  L  Sup  Div  g  5s  '21 J  AJ 
Ch  A  Mo  Riv  1st  5s  1926. JAJ 
ChA  Pac  WestDiv  5s  '21. JAJ 
DakAGt  So  1st  g  5s  1916. JAJ 
Dubuque  Div  1st  6s  1920. JAJ 
Fargo  A  So  g  6s  ass'd  '24. JAJ 
La  C  A  D  Div  1st  5s  1919. JAJ 
Milw  A  Nor  1st  6s  1910— 
Ext  at  4  4%  to  191 3-.  J  AD 

1st  consol  6s  1913 JAD 

Wis  A  Minn  Div  g  5s  '21. JAJ 
Wise  Vail  Div  1st  6s  '20.  .JAJ 
Ch  A  No  M — See  Pere  Marquette 
Ciiicago  A  North  Western — 

Con  s  f  7e  Feb  1  1915 Q-F 

General  M  3  4s  g  1987. MAN 

Gen  M  gold  4s  1987 MAN 

Sink  fund  deb  5s  1933.. MAN 

Sinking  fund  6s  1929 AAO 

6s  1929 ...AAO 

30-year  deb  5s  1921  ..AAO  15 

Exten  bonds  4s  1926. FAA  15 

Cedar  R  A  M  1st  7s  1916.MAN 

Boyer  Val  1st  g3Hs  '23. JAD 

Frem  Elk  A  Mo  V  6s  '33_  AAO 

la  Minn  A  NWlst  3  4s'35JAJ 

ManitowGBANW3  4s'41.J  AJ 

Marshf  ext  1  st  M  5s  '22 . .  A  AO 

Milwaukee  Lake  Shore  A  W — 

Con  1st  6s  gold  1921. .MAN 

Mich  Div  1st  g  6s  1924. JAJ 

Ashland  Divlst  g6s'25.MAS 

Ext  A  imp  s  f  g  5s  '29. FAA 

StP  E  Grfr  1st  6s  g  '13.  JAJ 

MilAStateLlne  1st  3  4s'41JAJ 

Minn  A  la  1st  g  3  4s  '24.  J  AD 

N  W  Un  7s  g  June  1  '17.MAS 

Peoria  A  Norw  3^a  '26 .MAS 

Prin  A  Northw  3  4s  1926. JAJ 

Sioux  City  A  Pac3  4s'36-FAA 

Wlno  A  St  P  1st  7a  1916.JAD 

Chicago  Peoria  A  St  Louis — 

Prior  lien  g  4  4s  1 930- .  . M  AS 

Cons  mtge  gold  5s  1930  ..JAJ 

Income  5s  July  1  1930 

Chic  Rock  Isl  A  Pac  Railioaj/— 

General  gold  4s  1988 JAJ 

1st  mtge  6s  1917 JAJ 

Ref  g  4s  1934  op  to  1911.  AAO 
Coll  tr  g  4s  May  '12  to'18M  AN 
do  SerJ  1912.  ..MAN 

do  SerP  1918... MAN 

Eq  4  4sFeb'12-Feb'17.FAA 
Eq  4  4s  ADr'  1 2-Oct  '19.  AAO 
Eq  44s  May  '12-'25...MAN 
Chic  R  I  A  Pacific  Railroad— 

4s  gold  2002. MAN 

R  I  ArALa4  4sl934_MA8 
Burl  Cedar  Rapids  A  North — 
Con  IstAcol  tr  5s  g'34.AAO 
Cedar  Rap  la  F  A  N  W— 

6s  gold  guar  1921  ..AAO 
M  AStL  1st  gu  g  7s  '27.  J  AD 
Choctaw  Oklahoma  A  Gulf — 
Gen  M  g  5s  Oct  1  1919. JAJ 
Consol  gold  5s  1952  .MAN 
Choc  A  Memph  5s  1949.. JAJ 
PeorlaRyTer  4s'37  gu  op. JAJ 
Rock  Isl  A  Peoria  6s  '25. JAJ 
St  Paul  A  Kan  Cy  Short  L — 
1st  g  44s  1941  opt. ..FAA 
Keo  A  DesM—  1st  6s '23.  AAO 
Chic  A  St  L— See  Atch  T  A  S  Fe 
CIdc  St  L  A  N  O— See  111  Central 
Chic  St  L  A  Pitts— See  Penn  Co 
Chic  St  Paul  Minn  A  Omaha- 
Con  6s  June  1  1930 JAD 

Con  6s  red  to  3  4s  1930.  J  AD 
ChStPAMlstg6sl918-MAN 
North  Wisconsin— 6s  '30. JAJ 
StPA  Sx  C  1st  g  6s  1919.  AAO 
S  S  MASW  1st  M  6s'15.MAN 
Superior  Sh  L  59  J'ne  30  MAS 


Bid. 


Atk. 


Bonds. 


1004 
964 

Bfl  H 

87  H 
99  4 

1044 

99'* 
984 
99 

101 

102 


116 


914 
9«4 

127  4 

108  4 

934 

6  44% 

6  44% 

8634 


101 


99 

87  4 
1014 

924 
1054 
108 
106^ 
1024 
1134 
115 
1034 

100  4 
1014 
100  4 
1124 


108V| 

» 

109 
1114 

107  4 

104 

98 
1104 

914 

1264 
804 
854 

1064 

1134 

1164 

1164 

109 

100 
85  H 
914 

112 
904 
904 
86% 

1114 


40 


96 

109 

89 

6  54% 
994 


65% 
65% 
65% 

734 


1104 

1044 
113 

1024 
100  H 
106 

i66  " 

914 
100 


123  4 

00 
123 
123 

ll!>4 

1014 
108 


1014 
D6  4 

99  4 
89  4 
99  4 

1004 
99 


«  1014 


814 
126 
1104 

4  :,4 ' ; 

4  H  S 

1114 


83 14 
119% 


934 
96 

128 
110 

94v4 

44% 
4%% 


104 
95 

994 

90 
1024 

924 
1064 


1064 
1034 


108 
113  4 


87  4 
984 


1084 
100 


1144 
1164 


1144 


1144 

94 
50 
10 

964 

"89  4 
4.80% 


954 

44% 
44% 
44% 

734 
94 


108 
"87" 


92 

1014 


124 


125 

1114 

103 


ubwav  1st  5s  '28  op. JAD 

CbJc  Terre  Haute  A  Southeast  — 

1st  A  ref  g  6s  Dec  1  '60opJAD 

Sou  Indiana  1st  g  4s  1951  FAA 

Chicago  Terminal  Transfer  — 

CWc  A  Gt  W  5s  g  1936. .JAD 
Chl'-ago  A  Western  Indiana — 

Gen  s  os  Dec  1  1932 

Consol  g  guar  4s  1952 JAJ 

Chic  A  West  Mich— See  Pere  M 
I  Chic  Wis  A  Minn— See  Wis  Cent 
Choc  Ok  A  Gulf— See  Ch  R14P 
Cin  BlufT  A  Chic  5s  1933.. MAS 
Cincinnati  Davton  A  lronton 

1st  guar  gold  5s  1941.  ..MAN 
Cin  Find  A  Ft  W— See  Cin  HAD 
Cincinnati  Hamilton  A  Dayton 

General  5s  gold  1942 JAD 

2d  mort  gold  4  4s  1937. .JAJ 
Gen  M  44s  July  1  1939.. 

1st  A  ref  g  4s  1959 JAJ 

Guaranteed 

4%  g  coll  tr  notes  '13  op. JAJ 
Cin  Findlay  A  Ft  Wayne— 

1st  gold  guar  4s  1923. MAN 

Dayton   A   Mich  1st  5s  1911 

Ext  at  44  %  to'31op'17J  AJ 

C  I  St  L  A  C— See  C  C  C  A  St  L 

Cincin  Indianapolis  A  West 

1st  A  ref  g  4s  1953  guar.  .JAJ 

Ind  DecAW— 1st  g  5s'35.JAJ 

1st  guar  gold  5s  1935. -JAJ 

an  Leb  A  Nor  1st  5s  191 6. JAJ 

1st  cons  gu  g  4s  1942 MAN 

Cincin  A  Muskingum  Vallev — 

1st  guar  gold  4s  1948- -  -FAA 
Cincin  N  O  A  Texas  Pacific 
Eqp  44s   May'12-'16.-MAN 
Eq44sMayl5'12-'21    MAN15 
Cincin  North  1st  g  4s  1951.  .JAJ 
Cin  Rich  A  F  W— 7s  g  '21  .JAD 
Cin  San  A  Clev— See  CC  CASt  L 
OlearfieldAJeft— See  Pa  A  No  W 
Clearf  A  Mahoning— See  B  RAP 
Cleveland  Akron  A  Columbus- 
General  gold  5s  1 927 M  AS 

1st  cons  guar  g  4s  1940..  FA  A 

Unguaranteed 

Cleve  Cincin  Chic  A  St  Louis- 
General  4s  gold  1993 JAD 

Deb  g  44s  1931.. JAJ 

Cairo  Div  1st  g  4s  1939.  -JAJ 

C  W  A  M  Div  1st  4s  g  '91  -JAJ 

StL  Div  1st  col  tr  g4s'90_MAN 

SprACol  Div  4s  1st  g  '40,  MAS 

White  WV  Div  1st  4s'40.JAJ 

Central  Indiana  Railway  Co — 

1st  gold  guar  4s  1953.  MAN 

Chic  Ind  A  St  L  Sh  Line  Ry— 

1st  gold  guar  4s  1953. AAO 

C  I  S  L  AClst  4s  g  Aug'36.Q-F 

Con  8  f  6s  '20  dr@105  MAN 

Cin  SanAClev  con  g  5s'28.J  AJ 

Cleve  Colum  Cin  A  Indianap 

Consol  mtge  7s  1914  .JAD 

Cons  sink  fd  7s  191 4_.  J  AD 

Gen  con  gold  6s  193 4.. JAJ 

Id  Blm  A  W  ext  4s  1940.  AAO 

Ind  A  St  L  1st  7s  1919  A. JAJ 

1st  7s  July  1919  SerB.MAS 

1st  7s  July  1919  SerC.MAN 

O  Ind  A  W  g  5s  Apr  1938.Q-J 

Peo  A  East  cons  4s  1940-  AAO 

2d  cons  inc  4s  1 990 Apr  1 

Cleveland  Lorain  A  Wheeling — 
Cons  now  1st  g  5s  1933.. AAO 

Stamped  subject  to  call 

Con  refg  g  4  4s  1930  red  .JAJ 
ClevAMahoningVal-See  ErieRR 
Clev  A  Marietta— See  Penn  RR 
Cleveland  A  Pitts— See  Penn  Co 
Cleveland  Terminal  A  Vallev — 
1st  4s  gold  guar  1995.. .MAN 
Coal  A  Coke  Railwav  Co — 

1st  gold  5s  Apr  1  1919. ..AAO 
Coal  A  Iron  Ry — See  Western'M 
Colo  Midland— 1st  4s  g  '47. JAJ 
Colo  A  Sou  lstg  4s  1929. ..FAA 
Ref  M  g  44s  May  1  '35.MAN 
Eq  5sSer  A  Apr '12-17..AAO 
Ft  Worth  A  D  C  6s  1921.JAD 
Col  Sou  N  O  A  Pac — See  St  L  A 
Colo  Spr  A  Cripple  Cr'k  D  Ry— 

1st  gold  s  f  5s  1930 JAJ 

1st  cons  5s  Oct  1942 AAO 

Columbia  A  Gr — See  South'nRy 
Col  Connect  ATer— See  Norf  A  W 
Col  Hock  Val  AT— See  Hock  Val 
Concord  A  Mont  con  4s  '20.  J  AD 

Deb  4s  June  1  1920 JAD 

Deb  3  4s  June  1  1920...  J  AD 
Conn  A  Pass— 1st  g  4s '43..  AAO 
NewpA  Richf  1st  5s'41  gu  JAJ 
Conn  River— Gold  4s  1943. MAS 

34s  Jan  1  192.3. -JAJ 

Connellsv  A  Monongahela  Ry — 
1st  a  f  g  4s  1930  opt.. MAS 
Cuba  Eastern  1st  6s  1933.  MAS 
Cuba  RR— 1st  g  5s  1952..  JAJ 
Cum  A  Penn— lstg  5s '21. MAN 
Current  Riv— See  K  C  Ft  S  A  M 
Dak  A  Gr  So— See  Ch  Mil  A  St  P 
Dallas  A  Waco— See  Mo  K  A  T 
Daws  Ry  A  C'l— See  El  Paso  A 
Dayton  A  Mich— See  Cin  H  A  D 
Delaware  A  Bound  Brook — 

1st  con  gold  3  4s  1955. -FAA 
Delaware  A  Hudson — 
Conv  deb  4s  June  15  '16.  J  AD 
1st  lien  equip  g  4  4s  '22. JAJ 
1st  A  ref  gold  4s  1943... MAN 
Penn  Div  7s  Sept  191 7 ..MAS 
Adlrond  1st  4  4s  '42  gu  MAS 
Albany  A  Susq  3  4s  gold  1 946 
(conv  before  1916)  gu.AAO 
Bluff  Point  Land  Impr  Co — 
1st  M  g  guar  4s  1940.. JAJ 
Chateaugav  Ore  A  Iron — 
Guar  gold  4s  1942 JAJ 


Bid. 
t    10 

94 

82 

105 

1084 
924 


/  .... 
103 


90 

a 

90 
115 


106 
924 
90 

934 

96 

93 

904 

904 

90 

91 

87 

96 

974 
1054 
107 

106 

1064 

122 
90 

1154 

1154 

1154 

100 
914 
404 

1104 
103 
95 


93 

94 

aryland 


954 
974 

6 

1114 

S  F 

103 
964 


98  4 
954 
914 
98 


984 
93 

90 

1014 
103 


Southw 


90 

974 
101 

9S4 


100 

105 

1004 

/  654 

60 

914 

88 

89 

99 

99  4 

80 

88 

100 

101 

87  4 

104 

103 

101 

103 

904 

974 

Atk. 

~n4 

98 
84 

110 
"93"" 


Bonds. 


105 


44% 
44% 

93 
120 


110 
96 
95 

944 
974 


9°> 
93 


90 
97 


1244 
li74 


44 


95 


60 

964 

98 

1124 


104J 
97J 


994 


934 
100  4 
110 
100 


984 
1024 


103 
924 
92 
85 


estern 


98 
1014 

98  4, 
115 


934 


Delaware  A  Hudson — CorvAuded 
Hudson  Coal  < 

Gu  deb  4s  1912-1917   MAN 

RenaASarreg  1st  7s'21    MAN 

Utlca  Clin  A  Bing  5s  '39. JAJ 

Delaware  Lack  A  Western  — 

MorriB  A  Essex  1st  7s*14MAN 

1st  con  7s  guar  1915. JAD 

4  4s  Pur  Moil  Jan  '12. JAJ 

Ref  g  3  4s  Dec  1  2000.  JAD 

N  Y  Lack  A  Western  — 

1st  6s  g'd  Jan  1  1921.. JAJ 

2d  5s  g*d  cons  1923   ..FAA 

TermA  Imp  4s  gd  '23.  MAN 

Osw  A  Syrac  gu  5s  '23   .MAN 

Warren  1st  refg3  4s  2000FAA 

Denver  Northwest  A  Pacific— 

Northw  Term  g  5s  '26  gu.JAJ 
Denver  A  Rio  Grande — 

1st  con  g  4s  1936 JAJ 

1st  con  g  44s  1936 JAJ 

Improv't  gold  5s  1928. -JAD 
1st  A  refg  5s  1955  op...  FAA 
Rio  Grande  Western  — 

lstg  4s  July  1  1939... JAJ 
1st  cons  g  4s  1949  op..  AAO 
UtCt4  gu  g  Jan  1  '17. AAO 
Utah  Fuel  1st  5s  1931 .  MAS 
Des  Moines  A  Ft  Dodge  RR— 

1st  guar  gold  4s  1935 JAJ 

Des  Moines  Union  5s  1917. MAN 
Detroit  Grand  Haven  A  Milw — 
1st  Equip  6s  Nov  14  '18.  AAO 
Con  gu  6s  Nov  1 5  191 8. .  A  AO 
Det  Gr  Rap  A  West— See  PereM 
Detroit  A  Mackinac — 

Prior  lien  gold  4s  1995..  J  AD 
Mortgage  gold  4s  1995..  J  AD 
Detroit  Mackinac  A  Marquette 

Land  grant  inc  7s  1911  ..AAO 
Detroit  Toledo  A  lronton — 
Ohio  South  g  4s  Moh'41  .MAS 
Gen  lien  A  div  1st  g  4s'55  JAD 
Con  mtgeg  4  4s  1980...  FA  A 
Detroit  A  Toledo  Shore  Line— 

1st  gold  guar  4s  1953 JAJ 

Duluth  A  Iron  Range — 

1st  5s  1937... AAO 

2d  mortgage  6s  1916 JAJ 

Duluth  Missabe  A  Northern — 

1st  gold  6s  1922 JAJ 

1st  cons  g  6s  Jan  1  1923.. JAJ 

Gen  g  sf  5s  Jan  1  1941   ..JAJ 

Duluth  Rainy  Lake  A  Winnipeg 

1st  gold  5s  1916  op  1911 .. JAJ 

Dul  Short  Line— See  StPA  Dul 

Duluth  South  Shore  A  Atlantic 

1st  gold  5s  1937-.- JAJ 

Dutchess  Co — See  Cent  New  Eng 
East  Tenn  Va  A  Ga— See  So  Rv 
Eastern  Minn— See  St  P  M  A  M 
Easton  A  Ambov — See  Leh  Val 
Elgin  Jol  A  East  5s  1941.. MAN 
Elmira  Cort  A  Nor — See  Leh  Val 
Elmira  A  Williamsport — 

1st  6s '10  ext  at  4%  1950.  JAJ 

Income  5s  2862. AAO 

El  Paso  A  Rock  Isld— See  El  Pas 
El  Paso  A  Southwestern  Co — 
New  Mexico  Rv  A  Coal  Co — 
1st  col  tr  g  5s  Oct  1  '47. AAO 
IstAconAcoll  tr  g5s'51AAO 
Dawson  Railway  A  Coal — 
1st  col  tr  g  5s'51  -  U  sfJAJ 
ElPasARI  1st  g  gu5s'51J  AJ 
Erie— NYAElst4s  ext  g'47M AN 

5s  2d  ext  gold  1919 MAS 

4  4s  3d  ext  gold  1923 ...MAS 

5s  4th  ext  gold  1920 AAO 

4s  5th  ext  gold  1928 JAD 

7s  1st  cons  g  1 920 MA S 

7s  1st  cons  g  fund  1920. MAS 
Prior  lien  gold  4s  1996. ..JAJ 

Gen  lien  gold  4s  1996 JAJ 

Conv  gold  4s  1953  Ser  A.  AAO 

Series  B  1953 AAO 

Eqg44s  Feb  '12-Aug'21FAA 
Eq  g  4sMay'12-Nov'16  MA  N 
Col  6s  g  notes  Apr  8  '14AAO  8 
Penn  coll  g  4s  Feb  1  '51  .FAA 
Buff  NY  A  E  1st  7s  1916. JAD 
Buffalo  A  Southwestern — 
1st  g  6s'08ext  at5%'18.JAJ 
2d  g  5s  '08  ext  to  1918. JAJ 
JeffRR5s  gu'09  ext  to'19.  A  AO 
Chic  A  Atl  Term  5s  1918. JAJ 
Ch  A  Erie  5s  1st  g  1982  MAN 
Cleve  A  Mich  Val  g  5s  '38  JAJ 
Long  Dock  6s  con  g  1935. AAO 
Newb  A  N  Y  1st  5s  1929. JAJ 
N  J  A  N  Y  1st  6s  1910— 

Ext  at  5%  to  1950. ..MAN 
N  YA  Gr  Lake  gu  g  5s'46.M  AN 
NYLEAWCA  RR— 

1st  6s  curr  guar  1922. MAN 
NYLEAWDAI  Co— 

1st  6s  curr  1913 JAJ 

N  Y  Pennsylvania  A  Ohio — 

Prior  lien  4  4s  1935. .MAS 
N  Y  Susq  A  Western— 

1st  refunding  5s  1937.. JAJ 

2d  mtge  44s  1937 FAA 

Gen  mtge  5s  g  1940. ..FAA 
Term  1st  g  5s  1943... MAN 
Midland  of  N  J  1st  6s   1910 
ext  at  5%  to  1940.. AAO 
Wilkes  A  E  1st  g  5s  '42.J  AD 
Erie  A  Pittsb— See  Penn  RR— 
European  A  N  A — See  Maine 
Evans  Hend  A  Nash — See  Louis 
Evansville  A  Indianapolis — 
Consold  g  guar  6s  1926.. JAJ 
Ev  A  In  1st  g  gu  6s  1924. JAJ 
Evansville  A  Terre  Haute — 

1st  con  gold  6s  1921 JAJ 

1st  gen  5s  gold  1942 AAO 

Eq  44s  Feb  '12-Feb  '16. FAA 
Mt  Vernon  1st  6s  g  1923.  AAO 
Sul  Co  Br  1st  g  5s  1930..  AAO 


Bid. 


Atk. 


93 
1224 
10S 

1064 

tog  j 

97 

B6 

111 

98  4 
106 
8. 

88 


108 


1154 


K 


904  93 

I  994 

984 

87  874 

884 

80  82 

85  9'i 

84  88 


784 
99 


104 
103 


92 
89 

20 

67 
45 


107 


82 

106 
102 

102 
103 
1044 

99 
107 


110 


994 
107 
0  A  Sou 


994 
99 

100 
100,4 
100 
104 
102 
105 
99 
1184 


864 

79 

80 

764 
Basis 
6      5% 
101 

89  4 
1084 

102 

103"" 

100 

1124 

1094 

1234 

102 

102 
1024 

1044 

1024 

97 

103 

79 
874 
1084 

1104 
1004 

Central 
A  Nash 

105 
108 

1114 
101 
6  5  4% 
1074 
95 


95 

26  4 

71 
52 
12 

85 

110 

1064 

ioe" 
1004 


thwest. 


1014 
1004 

101 
1024 


1074 
101 

120  4 

874 

794 

87 

774 

4H% 

*H% 

1014 

89K 


1034 


105 


105 
"924 


44% 


6  Basis.     /"This  price  includes  accrued  interest,     k  Last  sale.     Jin  London,     n  Nominal.     «  Sale  price. 


Dec,  1911 


RAILROAD  BONDS 


NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 
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Bonds. 


Bid. 


E  T  H  &  Chic— See  Chic  &  E  111 

Fargo  &  So— See  Chic  M  &  St  P 

Fitchburg— 4  Xa  May  1'14  M&N 

4%s   Refunding   1928. -M&N 

4a  March  1  1915 .M&S 

4s  July  1   1916--. J&J 

4s  Refunding  1925 M&N 

4s  Refunding  Mar  1927.. M&S 

4s  Refunding  1927 A&O 

4s  Jan  1928 J&J 

3Ks  Oct  1  1920 A&O 

3%s  Oct  1  1921. ..A&O 

Troy  &  Boston— 7s  1924- J&J 
Flint  &  PereMarq — SeePereMar 
Fla  Cen&Pen — See  Sea  Airline 
Florida  East  Coast — 

1st  M  g  4%s  1959 J&D 

Florida  South — See  Atl  Coast  L 
Florida  West  Shore— 

1st  gold  guar  5s  1934 J&J 

Fonda  Johnstown  &  Gloversv — 
1st  cons  ref'g  g  4%s  1947-  J&J 
Gen  ref'g  gold  4s  1950. ..J&J 
1st  con  ref  4%s '52  opt_.M&N 
Ft  Smith  &  Western- 
let  M  g  4s  1954 A&O 

Ft  Worth  &  Den  C— See  Col  &  S 
Fort  Worth  &  Rio  Grande 

1st  4s  g  1928 J&J 

Fre  Elk  &  Mo  Riv— See  C  &N  W 
Galv  Har  &  San  An — See  So  Pac 
Gal  Hous&Hen— 1st  5s  '13  A&O 
Gen  &  Wyo  1st  g  5s  1929. .A&O 
Geor  &  Alabama — See  Seab  A  L 
Georgia  Car  &  N — See  Seab  A  L 
Georgia  Coast  &  Piedmont- 

lst  gold  5s  1946-. M&S 

Georgia  &  Florida — 

1st  M  g  5s  Nov  1  1956.. M&N 
Geor  Midland— See  Southern  Ry 
Georgia  Pacific — See  South'n  Ry 
Geo  RR  &  Bank'g  6s  1922.  J&J 

5s  Jan  1  1922. J&J 

4s  Jan  1  1947-. J&J 

Georgia  Southern  &  Florida — 

1st  gold  5s  1945.. J&J 

Gettysburg  &  Har  Ry — 

Con  5s  g  guar  Oct  1  '26-.  A&O 

Gila  Val  Globe  &  Nor— See  Sou 

Gr  Rap  Bel  &  Sag— SeePereMar 

Grand  Rapids  &  Ind — 

Exten  1st  g  4%s  1941. ..J&J 

Muskegon  Div  g  5s  1926.J&J 

Grand  Trunk  Western  Ry — 

1st  g  gu  4s  £  July  1  1950.  J&J 

1st  g  gu  4s  S  July  1  1950.J&J 

Great    Northern — 

C  B  &  Q  coll  tr  g  4s  1921.  J&J 

1st  &  ref  g  4%s  1961  op'41  J&J 

Great  Northern  Ry  of  Canada — 

Con  4s  1934  opt  to  1914.A&0 

Greenbrier  Ry— See  Chesapeak 

Gulf  Beaumont  &  Kan  City 

1st  6s  gold  Aug  1  1913..  F&A 

2d  gold  5s  Aug  1  1913... F&A 

Gulf  &  Ship  Island  RR— 

1st  ref  &  term  g  5sFeb'52  J&J 
Gulf  Terminal  of  Mobile — 

1st  mort  g  4s  1957  gu.-.J&J 
Harrlsb  Ports  Mt  J  &  Lane— 

1st  4s  July  1913 J&J 

Hartford  &  Conn  Western — 

1st  ext  g  4%s  July  1  1923  J&J 
Henderson  Br — See  Lou  &  Nash 
Hocking  Vallev  Ry— 

1st  con  gold  4%s  1999..  J&J 

Car  trg  4%s  1912 M&N 

Eqg4sSer  I  1912-'18  F&A  15 

Col  &  H  V  Ext  4s  1948. .A&O 

Col  &  Tol  1st  g  4s  1955..F&A 

Hoosac  Tunnel  &  Wilmington — 

1st  sk  fd  g  5s  Sept  1922. M&S 

Housatonic— See  N  Y  N  H  &  H 

Houston  Belt  &  Terminal — 

1st  M  gold  5s  1937  op.-.J&J 
Houston  E  &  W  Tex— See  Sou  P 
Houston  &  Tex  Cen— See  Sou  P 
Hudson  Companies — 

6%  gold  notes  Feb  2  '13.  F&A 
6%  g  notes  Oct  15  '13.  A&015 
Hudson  &  Manhattan — 

1st  M  4%s  1957  conv...F&A 
N  Y  &  Jer  1st  g  5s  '32optF&A 
Huntingdon  &  Broad  Top— 

lstg  4s  Sept  30  1920 A&O 

2d  mort  4s  gold  1925... F&A 
Con  5s  g  Mar  31  1925. ..A&O 
Hutchinson  &  S— See  A  T&S  Fe 
Idaho  &  Wash  Northern — 

1st  m  g  5s,  1932  opt... M&N 
Illinois  Central — 

1st  gold  4s  1951 J&J 

1st  gold  3%s  1951 J&J 

Main  L  ext  1st  g  3%s'51  A&O 

let  mort  £  g  3s  1951 M&S 

Col  tr  gold  4s  1952 A&O 

Col  Tr  L  N  O  &  T  g  4s  '53M& N 
Pur  lines  1st  g  3%9  1952  J&J 
Ref  g  4s  1955  op  1918..M&N 
Cairo  Bridge  4s  g  1950.. J&D 
LItch  Div  1st  g  3s  1951. .J&J 
Louisv  Div  3%s  g  1953. .J&J 
Middle  Div  reg  5s  1921.. F&A 
Omaha  Div  1st  3s  g  1951  F&A 
St  Louis  Div  3%s  K  1951. J&J 
St  Louis  Div  3s  g  1951... J&J 
Sp'gfield  Div  Ext  3%s'51_J&J 
Western  lines  g  4s  1951 ..  F&A 
Chicago  St  Louis  &  N  O— 
Con  g  5s  June  15  '51  J&D15 
Con  g  3%sJ'nel5'51  J&D15 
Mem  Div  1st  4s  g  1951  J&D 
Kankakee  &  Southwestern — 

1st  mort  5s  1921 F&A 

St  Louis  Alton  &  Ter  Haute— 

Belle v&Car  1st  6s  1923  J&D 

St  L  South  1st  g  4s  '31  M&S 

Cnrb&Shaw  1st  g  4s'32M&S 

Ind  Bl  &  Wn— See  C  C  C  &  St  I. 

Ind  Dec  &  West— See  Cln  I  &  W 

Indiana  III  &  la— See  Chic  Ind 


100 
101 

98 

98 

98 

98 

98 

98 

91 X 

91% 
127 


97 


98 

94 
85 
89 

/     45 


83 


96% 
82% 


65 
77 


/  112 

105 

93 

107  % 

103H 

Pacific 


103 
77 


Ask. 


101  X 

103% 

9924 


94  % 
129 


98 


100 


91 
55 


84 


86 


85 
80 


'    94 
>    96 

96  % 
10034 

83 
&Ohi 

100 
95 

93 

84 

99 

101 


102  y2 

4%% 
4%% 

94% 
96  y2 

85 


acific 
acific 

98% 
98  % 

76 
101 

90 

85 
80 


98 

102% 
90 
90 
82 

98% 

'■»■% 


107% 
105 


105  X 
87 

96 


96% 
101% 

85 


102 
100 

95  % 

88 
99  % 


Bonds. 


103 

4%% 
4%% 


95 


99  H 


99 
99 

77% 


90}  h 


73  % 

105% 

73 
84 
73% 
84 
96  % 

115 
84% 
95 

105 

I  15 

94% 
94% 


&  Hon 


93 
90 
86 


100 


92 


88 
96  % 
9  OH 


86 


77 
80% 


118 


Ind  &  Louisv — See  Ch  Ind  &  L 
Ind  &  St  L— See  C  C  C  &  St  L— 
Indiana  Un  1st  4%s'26...M&N 
Interboro-Met  \See  Street  &  El 
inter  Rap  Tr/  Ry  Securities 
International  &  Gt  Northern — 

1st  g  6s  1919 M&N 

3d  4s  gold   1921  (certs)  M&S 
5%  notes  Aug.  1   1914. .F&A 

Eq  5s  Jan  1912-1913 J&J 

Colorado  River  Bridge — 

1st  M  7s  1920 M&N 

Iowa  Cent — 1st  g  5s  1938. -J&D 

1st  &  ref  g  4s  1951 M&S 

Iowa  Falls&SC— 1st  7s  '17  A&O 
la  Minn  &  N  W— See  C  &  N  W 
Jacksonville  Terminal — 

1st  M  5s  g  guar  July  1  '39  J&J 
Jamestown  Frank  &  Clearfield — 

1st  g  4s  1959  guar J&D 

Jefferson — See  Erie 
Joplin  Union  Station — 

1st  g  4%s  1940  guar  op. M&N 
Kal  Al  &  G  R— See  L  S  &  M  S 
Kanaw  &  Mich — See  Tol  &  O  C 
Kankakee  &  S  W— See  111  Cent 
Kan  City  Belt  1st  fis  1916. .J&J 
Kansas  City  Clinton  &  Sp — 

1st  5s  gold  1925  guar A&O 

Kansas  &  Colorado  Pacific— See 
Kan  City  Ft  Scott,  &  Memphis— 
ReMg  g  4s  1936  guar... A&O 

Cons  6s  1928 M&N 

Equip  notes  gold  4  %s  ser  B 

Feb  1912-Aug  1915..  F&A 

Current  Riv  1st  5s  1927. A&O 

Kansas  City  Memphis  &  Bir — 

Gen  4s  1934 ..M&S 

Income  5s  Men  1934  Sept  1 

Assented .M&S 

Kansas  Citv  &  Mem  Ry  &  B — 

1st  5s  gold  1929 A&O 

Kans  &  Mo— 1st  5s  '22.. F&A 
Kansas  Citv  Mexico  &  Orient — 

1st  gold  4s  1951.. F&A 

Kan  City  &  N  W  1st  g  5s  '33  J&J 
Kan  City  &  Pac— See  M  K  &  T 
Kan  City  St  Jos  &  Council  Bl— 
Nodaway  Val  1st  7s  1920  J&D 
Tarkio  Val  1st  7s  1920.. J&D 
Kan  City  Southern — 

1st  gold  3s  1950. A&O 

Ref  &  imp't  5s  Apr  1  '50  .J&J 
Kansas  City  Terminal  Ry — 

1st  g  4s  I960  op  1930 J&J 

Kan  City  Wat  &  Gulf— See  St  L 
Kentucky  Central— See  L  &  N 
Keokuk  &  Des  M— SeeC  R  I  &P 
Knoxv  &  Ohio — See  -..uth'n  Ry 
Lake  Erie  &  Western — 

1st  gold  5s  Jan  1  1937. -.J&J 

2d  g  5s  July  1  1941 J&J 

No  Ohio  1st  gu  5s  g  '45.  .A&O 
Lake  Sh  &  Mich  So— See  NYC 
Leavenw'th  Term  Rv  &  Bridge 

1st  M  gold  5s  1923 J&J 

Lehigh  &  Hudson  River  RR — 

2d  M  5s  July  1  1917 J&J 

Gen  g  5s  July  1  1920  guar  J&J 

Unguaranteed  

Warw  Val  2d  6s  Oct  191 2 A&O 
Lehigh  &  Lake  Erie — See  Lehig 
Lehigh  &  New  England — 

1st  M  g  5s  1945 J&J 

Lehigh  Valley — 

1st  6s  ext  g  4s  1948 J&D 

Con  M  6s  ann  reg  irred'm  J&D 
Con  M  6s  R  gold  1923. ..J&D 

Con  M  4%s  C  1923 J&D 

Con  M  4%s  ann  irred'm.J&D 
Gen  cons  gold  4s  2003. . .  M&N 
Easton  &  Amb  5s  1920.. M&N 
Elmira  Cortland  &  North'n — 
1st  pf  g6s  Apr  1  1914.  A&O 
1st  gu  gold  5s  1914. ..A&O 
Lehigh  &  Lake  Erie — 

1st  4 Ms  1957  gu M&S 

Lehigh  &  N  Y  1st  4s  '45. M&S 
Lehigh  Valley  Coal — 

1st  5s  gold  guar  1933.. J&J 
1st   40-vear  gu  int  red   to 

4%    1933 J&J 

Lehigh  Valley  Rv  of  N  Y 

1st  4%s  gold   1940 J&J 

Lehigh  Valley  Terminal— 

1st  gold  guar  5s  1941.  A&O 
Middlesex  Val  1st  5s'42.M&N 
Pa  &  N  Y  Canal- 
Con  M  5s  1939 A&O 

Con  M  4%s  1939 A&O 

Cons  4s  1939 A&O 

Lehigh  &  Wilkes— See  Cent  N  J 
Leroy  &  Caney  Val — See  Mo  Pac 
Lexington  &  Eastern — 

Gen  mort  gold  5s  1935.. F&A 
Litchfield  &  Mad  1st  5s'34.M&N 
Little  Miami— Renew  5s'12M&N 
Little  R'k&IIot  Sp  West   Rv 

1st  g  4s  1939  guar l&J 

Little  Rock  Junct— See  Bt  L  I 
Long    Island — 

Unified  gold  4a  1949 M&S 

Refund  g  gu  Is  1949 M&S 

2d  mort  7s  I  91  S F&A 

1st  cons  g  6fl  July  1  1931    t)-J 
1st  cons g  Is  July  1  1931..  Q-J 

Oen  nuirl  B  Is  1938 J&D 

Ferrv  1st  4  Vis  con  g  1  922  M&S 
4a  rold  1932  ...J&D 

Debenture  gold  :.s  I934.J&D 

Montauk  Ext  5i  1945 J&J 

Brook*  Mon  2d  6a  1938  J&D 
L  I  C'v  &  F  con  5s  1937  M&N 
N  Y  Bay  Kx  R  1st  5sg'43  J&J 
N  Y  B'klvn  k  Man  Beach  1st. 
gold  5a  193/1  .  .  \ao 
N  Y  A  K  I!  Lai  g  S»  1927  MAS 
North  Shore   Branch  — 

1st  con  5s  g  Oct  1   1932  Q-J 
Louisiana  &  Arkansas  Ry  — 
1st  s  f  R  5s  1927    ....       M&S 


Bid. 


S5 


109 

109  X 

n    14 

16 

97  % 

97% 

b  5%% 

m% 

100 

101% 

102  % 

66  % 

68  % 

112k 



100 

94 

94% 

97 


106 

95 

Mo  Pac 

80 

117% 


45 

95 


102 
101 

74% 
100M 

98% 
ouis   W 


108% 
104 
106 
&  H  R 

85 

100 
100% 
100 
100 
h   Valle 

106 

104 

147 
117 
103% 
111 
97% 
106  X 

103 
100  X 

100 
93  X 

108 

97  X 

105  X 

112% 

105 

MX 

105 

100 


70 

90 

100% 

82% 
Mt    & 


Ask. 


100 


108 
97 


80  X 
118 


5% 
95 

4.90% 

92 
91 

89 

102  X 
98 

103 

60 
101 


Bonds. 


95  X 

[69% 

98 

93 

96% 

91% 

102 

102 

103 

103 

101 

104% 
103'* 

104 


74% 
100% 

99% 
at  &  U 


U0X 

105 

107? 


95 


108 


148% 
118 

112"" 
98% 
107 


105 
94% 

109 


107 
114% 


114 


96 


84% 
Sou 

94 
96% 

112  " 


95 

100 

97 


Louisiana   Western — See  South 
Louisv  Cin  &  Lex — See  L  &  N 
Louisville  Henderson  &  St  L— 

1st  mort  gold  5s  1946 J&J 

Louisville  &  Jeffersonv  Bridge — 
Guaranteed  gold  4s  1945. M&S 
Louisville  &  Nashville — 

Gen  mort  gold  6s  1930.. J&D 

50-year  gold  5s  1937 M&N 

Unified  gold  4s  1940 J&J 

Coll  tr  gold  5s  1931 M&N 

At  K  &  Cin  div  4s  1955. M&N 
Atl  Knox  &  Nor  1st  5s'46J&D 
Consol  gold  4s  2002. _ M&S 
Lou  C&  Lex  4%sg  1931  M&N 
N  O  &  Mob  1st  g  6s  1930.  J&J 

2d  gold  6s  1930 .J&J 

Pad&Mem  div  1st  4s  '46.F&A 
Pensacola  Div  1st  6s  '20-M&S 
St  Louis  Div  1st  g  6s  '21  .M&S 

2d  3s  1980 M&S 

St  Lprop  lstg  5s  1916- -M&S 

E  H  &  N  1st  6sl919 J&D 

Henderson  Br  6s  s  1931 -M&S 
Kent  Central— 4s"g  1987-J&J 
L&N  Mob&Mont  4%s'45M&S 
Louisv  &  Nashv  South'n  joint 

gold  4s  1952 J&J 

L&NTermlst  g  4s'52  gu  J&D 
NasF&S  1st  gu  g  5s '37- -  F& A 
Newport  &  Cincin  Bridge — 

1st  M  g  4%s  1945  guar  J&J 

Pensa  &  Atl  1st  6s  gu  '21  F&A 

S  &  N  Ala  Con  M  g  5s  '36  F&A 

Macon  Dublin  &  Savannah- 

1st  gold  5s  1947  guar J&J 

Mahoning  Coal — See  L  S  &  M  S 
Maine  Central — 

Cons  7s  1912 A&O 

Coll  tr  5s  1923- .J&D 

Cons  5s  Apr  1  1912 A&O 

Cons  4%s  Apr  1  1912...A&0 

Cons  4s  Apr  1  1912 A&O 

4%%  notes  Apr  1  1912. .A&O 
Eur  &  N  A  4s  gold  1933.  .J&J 
Hereford  Ry— G  4s  1930  M&N 
Knox   &   Line  1st  M  Pen  Sh 

line  4s  1920 F&A 

Upper  Coos  1st  gu  4s  '30  M&N 

UpperCoosEx4.  %s  g  '30  M&N 

Washington  Co  Ry  1st  g  gu 

3  %S  Jan  1954  op  1924.J&J 

Manila  RR — See  Foreign  Gov't 

Manitoba  &  Southeastern — 

1st  gu  4s  £  Feb  1  1929. .F&A 
Marquette  Houghton  &  Ont — 

Mort  6s  1925 A&O 

Md  Del  &  Va  5s  1955  gu  ..F&A 
Maryl  &  Pa  1st  g  4s  1951.. M&S 

Income  4s  1951 A&O 

Mason  Citv  &  Ft  Dodge — 

1st  M  gold  4s  1955 J&D 

McK'sp't  &  B  V— SeePMcK&Y 
Memphis  Union  Station 

Col  tr  notes  5s  Nov  191 3.  M&N 
Merchants'  Br — See  Term  RR 
Meridian  Terminal — 

1st  M  4s  1955  guar M&N 

Mexican  Central — 

Equip  &  coll  g  5s  1917. .A&O 

2d  Ser  5s  1919 A&O 

Mexican  International — 

Prior  lien  g  4%s  1947. ..M&S 

1st  con  gold  4s  1977 M&S 

Stamped  guar  op  to  Mar  '07 
Mexican  Northern 

1st  g  6s  1910  ext  to  1930.  J&D 
Mich  Cent— See  N  Y  C  &  H  R 
Middlesex  Vallev — See  Leh  Val 
Midland  of  N  J— See  Erie 

Midland  Term  5s  1925 J&D 

Millen  &  South w— 5s  1955  A&O 
Mil  &  Lake  Win— See  Wis  Cen 
MilLSh&West— See  Chic  &  N  W 
Milw  &  No— See  Chic  Mil  &  St  P 
Min&Pac— See  M  St  P  &  S  S  M 
Minneapolis  &  St  Louis — 

1st  7s  1927 J&D 

Pacific  Ext  1st  6s  1921. .A&O 
1st  consol  gold  5s  1934.. M&N 
1st  ref'g  gold  4s  1949... M&S 
Col  notes  g  5s'l  1  ext  to'l  3F& A 
Minn  St  P  &  Sault  Ste  Marie— 

1st  cons  gold  4s  1938 J&J 

2d  M  gold  4s  guar  1949.. J&J 
Eq  g  notes  4%sApr'12-20A&O 
MSSteM  &  Atl  1st  4s '26  J&J 
Minn  &  Pac  1st  4s  1936.  .J&J 
Minn  Term — See  Wise  Cent. 
Minn  Union— See  St  P  M  &  M 
Mississippi  Central — 

1st  M  g  5s  1949  opt J&J 

Miss  Riv  Bdg— See  Chic  &  A 
Missouri  Kansas  &  Texas — 

1st  gold  4s  1990 ...J&D 

2d  gold  4s  June  1  1990..  F&A 
1st  Extension  5s  1944.. M&N 
1st  &  ref  4s  gold  2004. ..M&S 
Gen  M  s  f  g  4  %s  1936... J&J 

5%  gnotes  1913opt M&N 

St  Louis  div  g  4s  2001...  A&O 
Boonvllle  RR  Bridge— 

1st  g  gu  s  f  4s  1951..  M&N 
Dal&Waco  1st  gu  5s*40.M&N 
KanC  &  Pac  1st  4s  g '90.  F&A 
Mo  Kan  &  E  5s  1942  gu.  A&O 
Missouri  Kansas  &  Okla — 

1st  g  gu  r.s  May  l  '42.  M&N 
MK&T  of  T  1st  5s  gu  '42  M  &  S 
Sherman  Shreveport  &  S — 

1st  M  gu  gold  5s  1913  J&D 
S  W  Coal  &  Imp  1st  6a' 29  J&J 
Texas  &  Okla— 5s  1943    MAS 
Missouri  Oklahoma  &  Gulf — 

1st  g  5s  No%  1  1944.    ..    M&N 
\lo    1'ac  -COM   6m   1920         MA  N 

3d  7s  ext  toJly'38  al  ir;  M&N 
Trgoaatpd  Jan  i  1<>17     mas 

fol    truwt    5s   1920    FA  A 


Bid 


80 


94 


Ask 


ern  Pac 

• 

107% 

108% 

91% 

92% 

114% 

115% 

112 

99% 

99% 

109% 

111 

92 

93 

112% 

115 

92 

104% 

105% 

120% 

125 

MX 

119% 

9-% 

96 

105H 

109 

113 

114% 

63 

73% 

ill"" 

115 

106% 

91% 

95 

105 

106 

91% 

n    94 

96 

107% 

111 

100% 

110% 

111 

iii% 

100 

100% 

100% 

106% 

108% 

100% 

100 

99% 

100 

96 

98 

93 

94 

96 

97 

100 

80 

85 

Sec.  p. 

50. 

98% 

100 

114 

116 

98 

100 

88 

90 

f     64 

65 

82% 

83% 

99 

100 

90 


99% 
95 


130 

110 

106  X 
06% 
94% 

97 
90 
6n4»8% 
95 
95 


94% 


97% 
84 
102 
80% 
88 
99 
78 

81 
105% 

*8% 
108 

106% 

KM  ', 

104% 

107 

103% 


107>i 

I  no"" 
100 


85 


98 
80 
80 


100 


109 
70% 
95% 

97% 

4%% 


96 


97% 
85 
103 
81 

88% 
99'  i 
80 


109% 

109% 
104% 

100 

ioi% 


Eq  5s  May  '12-Nov  '2l.M&N6  6%%    6 


108% 

95 

100% 


D  B  i  is.     f  Tills  price  Includes  accrued  Interest,     fc  Last  sale.     J  In  London      n  Nominal.     «  Sale  price 


38  GENERAL  QUOTATIONS.  [Vol.  lxxxxih 

NOTICE.  —  All  bond  prices  are  now  "and  interest"  except   where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


Bid. 


iri  Pacific— (Concluded) 

liold  4m  Mar  I  L 946  opt    .MAS 
IstAref  Ss'59  eonv  SerA   MAS 

6%  g  notes  1914 JAD 

Central  lir  Ry  4s  g  1919. F&A 
CentBr  UnPac  1st  g  4s'48  J&D 
Kansas  &  Colorado  Pacific — 
1st  4  ref  gug  6s  '38. F&A 
Ler&Can  V  A  L  1st  5s'26.J&J 
Lexington  Div  6s  1920.. F&A 
Pac  of  Mo  1st  ex  g  4s'38.  F&  A 

2d  ext  6s  gold  1938 J&J1 

St  L  R  E  1st  6s  1938..M&N 
Car'deletBrlst4  %s'38  A&O 
St  Louis  Iron  Mtn  &  So — 
Unify  &  Ref 'g  g  4fl  1 929  J  &J 
Qen  con  ry  &  1  g  5a'31 .  A&O 
Gen  constpdgu  g5s'3i  \&0 
Eq  5s  May"l2-Nov'21_M&N 
Rlv  &  Gulf  Div  4s'33.M&N 
Lit  R'kJn  1st  6s  gu'16.  A&O 
Pine  Bluff  &  Western— 

l-;t  gu  g  5s'23op'13.A&0 

VerdVal  I&Wlst  5s'26  M&S 

Mobile  &  Blrm— See  Southern  R 

Mobile  &  O— 1st  g  6s  1927  J&D 

1st  exten  6s  July  1927-..Q-J 

Gen  g  4s  1 938 M&S 

Eq  fis  guar  191 2-1 91 4... A&O 
Eq5sMay  1912-1919.  ..M&N 


73% 
87% 
96% 

91% 
78 

106% 


98 

96% 
107)4 
105 
n    94 

82 
106  54 

65"  f  6% 
84  hi 
10U 

100 


y 
12034 

114 

85  % 

b  4%% 
b  4%% 


Eq  5s  Apr  1912-1919 A&OI&  4%% 


Eq  4H»  Ser  E  1912-16. .M&S 
Montgom  Div  g  5s  1947.  F&A 
St  L  &  C  col  tr  4s  May'30-Q-F 

4s  euar  1931 ...  J&J 

Mobile  Terra  &  Ry6sl935opM&S 
Mohawk&Malone — See  NYC&H 
Monong  River — See  Bait  &  Ohio 
Mont  Cent— See  St  P  M  &  M 
Morgan's  La  &  Tex — See  So  Pac 
Morris  &  Essex — See  D  L  &  W 
Nashville  Chattanooga  &  S  L— 

1st  7s  1913 J&J 

1st  consol  gold  5s  1928.. A&O 
Centreville  Br  g  6s  1923. J&J 

Jasper  Br  1st  6s  1923 J&J 

Lebanon  Br  6s  Jan  1  '17.J&J 
McM  M  W  &  Al  1st  6s'17.J&J 
Tracy  City  Br  6s  1917.. .J&J 
Nash  Flor  &  Sheff— See  L  &  N 
National  Rys  of  Mexico — 
Pr  lien  g  4%s  s  f  1957... J&J 

Gen  M  4s  1977 A&O 

Coll  tr  g  notes  4%s  1913. J&D 
Nat  RR  of  Mex  p  1  g  4%s'26J&J 

1st  cons  g  4s  1951 A&O 

Nebraska — See  C  B  &  Q 
Nev-Cal-Ore  Ry— 5s  1919. M&N 
Newcas  &  Shen  Val  6s  '17  J&J 
New  Eng  RR— See  NYNH&H. 
N  Hav&Derby— See  NYNH&H 
New  Hav  &  No— See  NYNH&H 
N  J  Junction— See  N  Y  Central 
New  Jer  &  New  York — See  Erie 
New  London  Northern — 

1st  M  g  4s  July  1  1940.  ..J&J 

New  Mex  Ry&Coal — SeeElPaso 

New  Orleans  Great  Northern — 

1st  m  g  5s  Aug  1  1955.. .F&A 

New  Orleans  Mobile  &  Chic — 

1st  M  g  5s  1960... .J&J 

New  Orleans  &  Northeastern — 
Prior  1  g  6s  Nov  1  1915.. A&O 
Equip  4%s  Apr  '12-13. A&O 
New  Orleans  Terminal  Co — 

1st  g  gu  4s  1953 J&J 

Newport  &  Cin  Bdge — See  Louis 
Newp  &  Rich — See  Conn  &  Pass 
N  Y  B  &  M  Bch— See  Long  Isl 
N  Y  Bay  Ext  RR— See  Long  Isl 
New  York  Central  &  Hud  Riv— 
Ref'g  g3Hs  July  1  1997. J&J 

Deb  g  4s  1934. ...M&N 

4%%  notes  Men  1  1914. M&S 
NY  C  Lines  eq  5s  '12-22. M&N 
NYC  Lines  eq  4%s  '12-25  J&J 
L  S  Col  tr  g  3%s  1998-.. F&A 
M  Ccol  trg3%8l998.-.F&A 
Beech  Cr — 1st  4s  g  gu'36.J&J 

2d  guar  g  5s  1936 J&J 

Clf  Bit  C  Co  1st  g  4s'40_J&J 
Beech  Creek  Extension — 

1st  gtd  g  3%s  1951... A&O 

Cart  &  Adlr  1st  4s  g  '81  .J&D 

Gouv&Osw  1st  5s  g  1942.  J&D 

Lake  Shore  &  Michigan  So — 

Con  g  ref  3%s  1997... J&D 

Deb  g  4s  1928 M&S 

Gold  4s  1931 M&N 

K  A  &  Gr  R  1st  5s  '38.J&J 
Kal&W  Pig'n  g  5s  1940  J&J 
Mahon  C  RR  1st  5s  '34.  J&J 
Michigan  Central — 

5s  cou  '31  D&BC  div. M&S 

Deb  g  4s  1929 A&O 

1st  5s  Kal  &  SH  1939. M&N 
1st  mtg  M  Air  Line4s'40J&J 
1st  g  4sJol&NoInd'57J&Jl0 
1st  g  3  %s  JL&Sag  '51. M&S 

1st  g  3%s  1952. M&N 

BayC&BC  IstM  g  3s'89J&D 
Bat  C&S  1st  gu  g3s'89  J&D 
Det  R  Tun  4%s'61gu.M&N 
Grand  Riv  Val  4s  '59. M&S 
Toledo  Can  South  &  Det— 
1st  g  4s  1956  guar.. J&J 

Mon  &  Mai  4s  1991 M&S 

Consol  gold  3  %s  2002.  M &S 
N  J  June  1st  4s  gu  1986.  F&A 
NY&Har  1st  g  3  %s2000  M&N 
N  Y  &  Nor  1st  g  5s  '27..  A&O 
N  Y  &  Put  1st  4s  g  1993  A&O 
Nor  &  Mon  1st  5s  g  '1  6.  A&O 
Os  &  Rome  1st  M  7s  '15. M&N 

2d  5s  May  11915 FA  A 

Pine  Creek  gu  6s  1932.. J&D 
Pitts  McK  &  Y  1st  6s'32.J&J 

2d  6s  guar  1 934 J  &  J 

McK&BV  1st  6a  g  '18. J&J 

Rome  Watertown  &  Ogden — 

Cons  g  5s  July  1922.  .A&O 
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N  Y  Cent  &  Hud  Rlv— {.Cimrl) 
RW  &Oco  s  g  3  His '22.  A&O 
RVV&OTerR  1st  5s  MS. M&N 
Utica  &  B  Rlv  4s  g  1922.  J&J 
West  Trans  Co  3  '4s  1 923  F&A 
West  Shore  1st  4s  2361... J&J 
N  Y  Chicago  &  St  Louis  — 

1st  g  4a  Oct  1  1937 A&O 

Deb  4s  May  1  1931 M&N 

N  Y  &  Greenw'd  Lake — SeeErie 
N  Y  &  Harlem— See  N  Y  Cent  & 
NY&Jersey — See  Hudson&  Man 
N  Y  Lack  &  West— See  Del  Lac 
N  Y  L  E  &  W  C  RR— Sec  Erie. 
N  Y  &  I,  Br— See  Cent  of  N  J. 
N  Y  New  Haven  &  Hartford- 
Deb  6s  Jan  1 5  '48  con v . J &J  1 5 

Deb  4s  July  1  1955 J&J 

Deb  4s  1956  non-con  v.  M&N 
Deb  4s  1947  non-conv..M&S 
Deb  g  4s  1914  non-con v   (-".v:  \ 

Deb  3%s  Mch  1947 M&S 

Deb  3%s  1954 .-A&O 

Deb  3%s  1956  convert.. J&J 

5%  notes  Jan  1912 

4%%  notes  Mch -1  '12. .M&S 
Bos  &  NYALlst  4sg'55.F&A 
Danbury  &  Norwalk — 

1st  ref  g  4s  guar  1955  J&D 

Con  5s  July  1  1920 J&J 

Gen  5s  April  1  192.5..  A&O 
Harl  Riv  &  Portch  4s'54M&N 
Housatonic — Con  5s'37-M&N 
New  England  RR — 

Consul  4s  Julv  1945  gu . JAJ 

Consol  g  5s  July  1  1945.JAJ 

NY&NEBosTer4s'39  A&O 

NH&Derby— Cons5s'18  M&N 

New  Haven  &  Northampton- 

Ref  4s  1956  guar J&D 

N  Y  Prov  &  Bos  4s  '42- A&O 

Prov  Ter  1st  g  4s  gu  '56.  M&S 

N  Y  &  Northern— See  N  Y  Cent 

New  York  Ontario  &  Western — 

Ref  1st  g  4s  June  1992.. M&S 

Gen  M  g  4s  1955  red J&D 

5s  g  notes  Dee  '1  2  Dec  '1 5  J  &  D 
Eq4%sMch'12  Mch '16  M&S 
NYPhila&Nor— 1st  g  4s'39.J&J 
Income  4s  Jan  1  1939.. M&N 
N  Y  Prov  &  Bost— See  N  Y  N 
N  Y  &  Putnam— See  N  Y  Cent 
N  Y  &  Rockaway  Bch — See  Lo 
N  Y  Susq  &  W— See  Erie 
Nodaway  Val— See  KCStJ&CB. 
Norf  &  Caro — See  Atl  Coast  Line 
Norfolk  &  So— 1st  g  5s'41.M&N 

1st  gen  g  5s  1954  opt J&J 

Suffolk  &  Car— 

1st  con  5s  1952. J&J 

Norfolk  &  Western — 

General  6s  1931 M&N 

Imp  &  exten  6s  1934 F&A 

New  River  1st  6s  1932.. A&O 

N&WRy  1st  con  g  4s'96.  A&O 

Div  1st  hen  &  gen  g  4s  July  1 

1944  opt  Jan  1  1929. ..J'&J 

Convg4sl932   op  1917. J&D 

N&W  Pocahontas  4s  '41  .J&D 

Eq  tr  g  4sSerBMar  1'12-13M-S 

Eqtr4sSerD-F1911  to'16gu 

SerGH  JK'12-'16  gu.Var. 

ColCon&Ter  1st  5s  g  '22. J&J 

SciotoVal&NElst  4s'89.M&N 

Northeast  Pennsylvania — 

1st  g  gu  5s  1920 A&O 

N'east  of  SC— SeeAtlCoL  of  SC. 
Northern  Cal  Ry — See  So  Pac. 
Northern  Central — 

Con  gen  M  4*s  E  1925..AAO 

Mort  bds  5s  1926  Ser  A.. .J&J 

Mort  bonds  53  1926  Ser  B  J&J 

Northern  N  J— 1st  6s  1917 .J&J 

Northern  Ohio— See  L  E  &  West 

Northern  Pacific — 

St  Paul&No  Pac6s  g  '23. F&A 

Reg  certs  6s  1923 Q-F 

Prior  lien  g  4s  Jan  1997. .Q-J 

Gen  Hen  g  3s  Jan  2047... Q-F 

St  P  &  D  Div  g  4s  1996. .J&D 

Wash  Cent  4s  Mch  1948. Q-M 

C  B  &  Q  Coll  4s— See  Gt  No. 

St  Paul  &  Dul  1st  5s  '31. F&A 

2d  mortgage  5s  1917.. A&O 

1st  consol  g  4s  1968.. J&D 

Dul  ShLlne  gtd  5s  '16.M&S 

Tay  Falls&LSup  6s  '14.  J&J 

Dul  Union  Dep  5s  '30.A&O 

No  Pac  Ter  Co— 1st  6s  '33. J&J 

North  Ry  of  Cal — See  Sou  Pac. 

North  Pac  Coast — See  No  Shore. 

North  Pennsylvania — 

1st  M  4s  extended  1936. M&N 

Gen  g  3  3-10s  1953 J&J 

North  Shore  Rv  (Cal)— 

Nor  Pac  Coast  5s  g  1912. J&J 
Northwest'n  Term — See  Denv  N 
Norwich  &  Wor— 4s  1927.. M&S 
Norwood  &  Montreal — See  NYC 
Ogd'b'g  &  L  Cham— See  Rutl'nd 
Ohio  Connect'g  1st  g  4s'43  .  M&S 
Ohio  I  &  W— C  C  C  &  St  L. 
Ohio  River  RR— 1st  g5s'36  J&D 

Gen  gold  5s  1937 A&O 

Hunt  &  B  S  1st  6s  1922.. J&J 

RavSpen  AG  1st  6s '20.  F&A 

Old  Colony— 4s  gold  1924.  F&A 

4s  Dec  1  1925 J&D 

4s  Jan  1   1938 J&J 

3*s  July  1  1932 J&J 

Omaha  &  St  L— See  Wabash. 
Oregon  &  California — See  SoPac 
Oregon  Kit  &  Nav— See  Un  Pac 
Oregon-Washington  RR  &  Nav 
1st  &  ref  ggu  4s  '61  opt.. J&J 
Ore  RR  &  Nav  cons  4s'46J&D 
Oregon  Short  Line — See  Un  Pac 
Oswego  &  Rome — See  N.  Y  Cent 
Oswego&Syraeuse — See  D  LAW 
Ozark  &  Cherokee  Central- 
ist e  gu  5s  1913  opt. A&O 
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Pacific  Coast  Co — See  Iliac  B'di 
Pan  American  1st  58  '34  op  J&J 
Pennsylvania  RR — 

Con  M  58g  1919 M&S 

do     48  gold  1943 M&N 

do     4s  g  1948 01 

do     3*s  g  £  1945 JAJ 

Collateral  trg  4%s  1913. J&D 
Co]  ir  4s  Ph  W  A  B  1921. J&J 
RE  pur  mon  1st  g  4a'23.M&N 
Conv  A  opt  3*sg  1912  M&N 
Conv  g  3%s  Oct  1    1916  op: 

Dec  1   1910 JAD 

Pa  St  Car  Tr  3%s  July  A  Oct 
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1912 Q-Jfc  4%% 

Pa  St  Eq  3J4s  Mch'12A'13Q-M  b  4%% 
Steel  Rolling  Su.  K    1  1  .-  .1  !4^ 

M;iV  1912  to  1913 il-ir   b  4%% 

Equip  trg  4s '14  Ser  A.  .M&S        98 
Geti  ft  e<i  4s  Mav  '12  to'20  Q-K  b  4%  % 
Alleg  Val  gen  4s  1942 ..M&S        9J% 
BaltChes&Atlst  e  .Vs'.it    M&S      100 
Clev&Marietta — 4%s'35  M&N 
Cleveland  &  Pittsburg — 
SerA4  %s  gen  gtd  1942.  J&J 
SerB4  34s  gen  gtd  '42. A&O 
SerC  3  !4s  gen  gtd  '  48 .  M  &  N 
SerD  3  "4->  gen  gtd  '50.  F&A 
DRiv  RR&Bgug4s'36.F&A 
Erie  &  Pittsburgh- 
Gen  gu  g  3  %s  SerB  '40..I  &J 

Series  C   1940 J&J 

Pennsylvania  Company — 

1st  ii  g  434s  1921 J&J 

Gug  4s  1931  op  1921. .A&O 
Gu  trctsg3%sl937..M&S 
Gu  trcertsg3%  1941. F&A 
Gu  tr  certs  g  3  %s  '42. . J& D 
Gu  tr  certs  g  3%s  '44. J&D 
Guar  trust  gold  3  V^ 
1-15  yearly  to  1916. M&N 
Phil  Germ  &  Chestnut  Hill—; 

1st  g'd  4%s  1913 M&N 

Pitts  C  C  &  St  L— 

Conggu4%sSerA'40.A&O 

do       do     Ser  B'42  A&O 

do       do     SerC'42.M&N 

do       4s  Ser  D  '45. M&N 

do       4s  Ser  F  1953. J&D 

do  4s  Ser  G  1957. M&N 

do       3%sSerE'49.F&A 

CStL&Pittslst5s  g  '32  A&O 

Steub  &  Ind  1st  5s  '14. J&J 

P  Ft  W  &  C  7s  July  1  '12.Var 

2d  7s  July  1  1912. Var 

3d  7s  July  1  1912 A&O 

Pitts  Va  &  Charleston — 

1st  g  gu  4s  1943 M&N 

Sodus  Bay  &  Sou  g  5s  '24.  J&J 

Sun  &  Lew  1st  g  4s  1936.J&J 

Penn  &  N  Y  Canal — See  Leh  V. 

Pennsylvania  A  Northwestern — 

Gen  5s  Jan  I  1930 J&J 

Bells  Gap  Cons  6s  1913. .A&O 
Clearneld&Jeff  1st  6s  '27. J&J 
Pensacola  &  Atl— See  Lou  &  N. 
Peoria  &  Eastern — See  Clev  Cin 
Peoria  &  N  W— See  Chic  &  N  W 
Peoria  Rv  Term — See  Oh  R  1  & 
Peo  &  Pekin  Un  1st  6s  '21.  Q-F 
2d  mort  g  4 %s  Feb  1'21 . M&N 
Pere  Marquette  RR — 

Cons  g  4s  Jan  1  1951 J&J 

Ref.  g4s  1955 J&J 

Guaranteed 

Deb  6s  July  1  1912 J&J 

Equip  tr  4)^s  '12  to  '14.  A&O 
Eq  5s  A  &  B  1912-1919.  A&O 
Chic  &  W  Mich  5S1921...I&D 
Ch  &  N  Mich  5s  gu'31 .  M  &  N 
Detroit  Grand  Rapids  &  Wesl 
1st  g  4s  April  1  1946..  \&0 
Flint  A  Pere  Marquette — 

Gold  6s  1920 .A&O 

Gold  4s  1920 A&O 

1st  con  gold  5s  1939. -MAN 
PtHuronDiv  g  5sl939 .  A&O 
Grand  Rap  Belding  &  Sag— 

1st  g  5s  March  1924.. M&S 
Lake  Erie  &  Detroit  Riv  Div- 
lst  g  4%s  Aug  1  1932.  F&A 
Pere  Marquette  RR  of  Ind — 
1st  gu  g  4s  1943  opt.. M&N 
Sag  Tusc  &  Hut  4s  1931. F&A 
Perkiomen — 1st  ser  5s  '18. Q-J 
2d  series  5s  Jan  1  1918. ..Q-J 
Petersburg — See  Atl  Coast  Line. 
Phlla  Bait  &  Wash  4s  '43.M&N 
Philadelphia  &  Erie- 
Gen  (now  1st)  gu  6sg  '20.J&J 

Gen  g  5s  Julv  1  1920 A&O 

Gen  g  4s  July  1  1920 A&O 

Phil  Ger&Ches  Hill— See  Pa  RR 
Phila  Harrisburg  &  Pittsburg — 
1st  mort  gold  5s  1925... A&O 
Philadelphia  Newtown  &  N  Y — 
1st  mort  red  to  3s  1942.  A&O 
Phila  &  Read — See  Reading  Co 
PhilaWll&  Bait— Deb4s'l7  A&O 

Debenture  4s  1922 M&N 

Debenture  g  4s  1926 J&J 

Debenture  g  4s  1932 A&O 

Col  tr  ctfs  1921 — See  Penn 
Philippine  Rv — See  Foreign  Gov 
Philhpsburg  &  Susq  Valley  RR- 

lst  s  f  5s  1940  op  '15 HAN 

Pine  Bl  &  W— See  St  L  I  M  A  So 

Pine  Creek— See  N  Y  Cent  A  H 

Pitts  Bessemer  A  Lake  Erie — 

P  S  A  L  E  1st  g  5s  1940.  AAO 

Cons  1st  g  5s  July  1  '43. JAJ 

P  B  A  L  E  con  g  5s  1947..  J&J 

Deb  g  5s  1919 J&D 

Pitts  Char  &  Youghiogheny — 

Gen  mort  gtd  4s  1932 A.&O 

Pitts  Cin  Chic  &  St  L— See  Penn 
Pitts  Cleve  &  Tol— See  B  &  O. 
Pitts  Ft  W  &  C — See  Penn  Co. 
Pittsburg  Junction— See  B  &  O. 
Pitts  &  L  Erie — 1st  g  6a'28.J&J 
2d  5s  Jan  1  1928. -A&O 
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)i  Basjs,     t  This  price  includes  accrued  interest,     k  Last  sale.     I  In  London,     n  Nominal.     8  Sale  price,     t  Free  of  taxes  in  Massachusetts. 
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NOTICE. —  All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


Pitts  McK  &  Yough— See  NYC 
Pitts  Shaw&N— 1st  g  5s' 49  F&A 

Gold  4s  Feb  1  1952 F&A 

6%  receivers'  ctfs  '14  op  J&D 

5%  receiver's  ctfs  '15  op.  F&A 

5%  receiver's  ctfs  '16  op  M&S 

Pittsburgh  &  Shawmut — 

let  s  f  g  5s  1959  opt J&D 

1st   lien   col   tr  g   6%    notes 

1913     op J&D 

Pitts  Shen&LE— See  PBess&LE 
Pittsburgh  &  Susquehanna — 

1st  s  f  g  5s  1940  op  1915. M&N 
Pitts  Term  RR  &  Coal— 

1st  g  gu  s  f  53  1942 J&J 

West  Side  Belt  1st  g  5s'37M&S 
Pitts  Va  &  Chas— See  Penn  RR 
Pitts  &  West— See  B  &  O 
Pitts  Youngst  &  Ashtabula — 

Consol  5s  1927... M&N 

1st  gen  4s  Ser  A  1948...J&D 
PontlacOx  &  N  1st  g  6s '16- J&J 
Portland  &  Ogdensburg — 

1st  M  4%s  1928  guar.. .M&N 
Port  &  R  Falls— 1st  g4s'26  M&N 
Debenture  43  Aug  1 927  ..F&A 
Port  Reading — 1st  gu  5s'41  .J&J 
Ports  Gt  F  &  Con— See  Bos&Me 
Potomac  Val — 1st  gu  5s  g'4U&J 
Princeton  &  Northw — See  Chic 
Providence  Term— See  NYNH& 
Prov  &  Wore— 1st  4s  1947.  A&O 
Raleigh  &  Augusta — See  Seaboa 
Ral&CapeFear— 1st  g5s'43  M&S 
Raleigh  &  Gas — See  SeaAir  Line 
Ral  &  Southp— Con  5s  '65.J&D 
Raleigh  &  8  W — See  Chesapeak 
Rarltan  River — 1st  g  5s  '39.J&J 
Ravensw  Spenc  &  Glen — See  Oh 
Reading  Company — 

Gen  g  4s  Jan  1  1997 J&J 

Jer  Cen  g  4s  '51  op  '06.. A&O 
W&N  s  tr  ctfs  4s  red  105.Q-M 
Phlla  &  R— 2d  5s  g  1 933.  A&O 

Imp  ext  g  4s  1947 A&O 

Cons  ext  gold  4s  1937.  M&S 
Term  5s  g  gu  May  1'41  _Q-F 
DelRTer  p  mon  g  5s'42M&N 
Ex  p  mon  g  5s  1942.  J&J 
Wilm&No  1st  5s  1927. J&D 
Gen  g  5s  Aug  1  1932. Q-F 
Phil  &  Read  Coal  &  Iron- 
Col  s  f  g  4s  ext'32gu  F&A 
Reus  &  Saratoga — SeeDel&Hud 
Richm  &  Danv — See  Southern 
Rich  Fredericksb  &  Potomac — 

Cons  mort  4%s  1940 A&O 

Rich  &  Mecklenburg — See  SoRy 
Rich  &  Peters — See  Atl  Coast  L 
Richmond- Washington  Co — 

Col  tr  g  gu  4s  1943  opt  ..J&D 
RioGrJunc — 1st  gu  5s  '39. J&D 
Rio  Grande  So — 1st  g  4s'40.J&J 

1st  g  4s  guar  1940 J&J 

Rio  Grande  West — See  Den  & 
Roch  &  Pitts— See  Buff  R  &  P 
Rock   Island-Frisco  Terminal — 

1st  M  g  5s  1927  guar J&J 

Rock  Isl  Ark  &  La— See  C  R  I  & 
RockIsl&  Peoria—  See  Chi RI&P 
Rome  W  &  O— See  N  Y  C  &  H 
Rutland— Con  4%s  1941., J&J 
Benn&Rut  4  4s  g  1927.M&N 
Ogd&LCh  1st  g  gu  4s'48  J&J 
RutlCanad  1st  g  gu  4s'49  J&J 
Car  trg  4  4s  1912  to '17   A&O 
Sag  Tusc  &  Hur— See  Pere  Marq 
St  Clair  Mad  &  St  L  Belt- 
Alton  Bridge  1st  g  4s  '51. J&J 
St  Clair  Term  1st  5s  1932  .F&A 
St  Johns  &  L  Champlain — 

1st  g  5s  March  1  1944... M&S 
St  J  &  Gr  Isl— 1st  g  4s  1947  J&J 
St  Law  &  Adiron  1st  5s'96-J&J 

2d  g  6s  1996 -,   A&O 

St  Louis  Al  &  T  H— See  111  Cent 
St  Louis  Br— SeeTermRR  Ass'n 
St  L  &  Cairo— See  Mobile  &  O 
St  L  Iron  Mt  &  Sou— See  MoPac 
St  L  Mer  Br  Co— See  Term  RR 
St  L  Rocky  Mt  &  Pac  5s  '55  J&J 
St  L  So — See  Illinois  Central 
St  Louis  &  San  Francisco — 

Gen  mort  g  6s  1931 J&J 

Coll  tr  8  f  g  6s  1920 F&A 

Gen  mort  g  5s  1931 J&J 

Gen  g  58  1927  op. .M&N 

Eq  no  5sFeb'12-Aug'17  F&A 
Eq  g  4s  Feb  '12-Feb  '13  F&A 

Coll  trust  g  5s  1987 A&O 

Cons  g  4s  1996 I&J 

5%  g  notes  Men  1  '13  op  M&S 
6%  notes  June  1  '13  opt. J&D 
Refunding  g  4s  19.51..  ..I&J 
N  O  Tex  &  Mex  div  5s'40M&S 
Blrm  Belt  1st  g  gu  4s'2iJ  A&O 
Col  South  New  Orl  &  Pac — 

Eq  tr  5sFeb'12-Feb'17F&.\ 
Sou  West  Div  g  5s  1947.  A&O 
St  L  W  &  W  g  6s  1919. .M&S 
8t  Louis  Southwestern — 

1st  g  4s  1989  certfs M&N 

2d  g  lnc  4s  Nov  '89  cert   .J&J 

1st  consol  g  4s  1932 J&D 

Grays  Pt  Term  g  5a  '47  J&D 
Shrev  Bdg  &  Ter  Ss'SSgu  F4  \ 
St  L  Wat  &  Gulf  5s  J'ne'30  J&J 
St  L  Wichita  &  West— See  St  I. 
3t  Paul  &  Dulutb — See  Nor  Pac 
St  P  E  G  T— Sep  Milw  \,  S  &  W 
8t  Paul  &  K  C  Short  L— See  Oh 
St  Paul  Minn  &  Manitoba— 

1st  cons  g  4s  1933 J&J 

1st  consol  g  fls  1933 J&J 

1st  con  red  to  4  4s  g  '33.  J&J 
Montana  ext  1st  4a  ':{?    _J&[) 
Pacific  Ext  1st  4s£  1940  J&J 
Eastern  Ry  of  Minnesota — 
Nor  div  1st  g  is  1918.  A&O 


Bid. 


50 
25 
98 


Ask. 


&5%% 
85 
98 


92 
95 


107^ 

94 
100 

102 

96 

95 
108 

105 

&  N  W 
H 

98  % 

rd  Air 
98 

97 
e  &  Oh 

110 
io  Riv 

984 

97% 

95 

1144 
100  % 
100 
115% 
110 
110 

994 
106 


97 

Ry 

104 


96 

100 

50 

65 

Rio  Gr 


100 
Pac 


95 
95 
86 
85 

Basis 


100 
105 

86  % 

109 
118 


11814 

107" 
88  4 

5%% 

5%# 
98 

88 
98% 

984 
80 
94 
86 


100 

91% 
1     80 
794 
95 
95 

&"s"an 


32 

100 

98 

5%% 

94 
100 

92% 

94% 
100 


1044 


Line 
102 

100 
io 
114 


984 

984 


1154 
100% 


116 


107 
98 


Bonds. 


105 
55 
70 


101 


101 

874 
87 

5% 


82 
102% 


89 
113 


80% 


119% 

108  4 1 
88% 

4%%| 

•IV;- 

100 
91% 
99 
99 
804 
95 


R  I   & 

125  4 
105% 

i    924 

96% 


91% 

82 

79% 

l66~" 

Fran 

Pac 

99% 


10.5% 
98% 


99% 


St  Paul  Minn  &  Man  (concl'd) — 
Minn  Union  1st  6s  1922.. J&J 

1st  5s  July  1922 J&J 

Mont  Cen  1st  gd  g  6s  '37. J&J 

1st  guar  ^old  5s  1937.. J&J 

Wil  &  S  F  1st  5s  g  1938.  J&D 

it  P  &  N  Pac— See  No  Pac 

St  P  &  S  C— See  C  St  P  M  &  O 

Salt  Lake  City  Un  Dep  &  RR— 

1st  M  5s  1938... M&N 

San  Ant  &AranPass — See  SoPac 
San  Francisco  &  Nor  Pacific — 

1st  g  5s  sink  fund  1919. .J&J 
San  Fr  &  S  Jo  Val— See  AT&SF 
San  Fran  Term — See  Sou  Pacific 
Santa  Fe  Pres  &  Ph — See  Atch 
Sault  Ste  Marie  Bridge — 

1st  M  a  f  g  5s  July  1  1937. J&J 
S  Ste  Marie  &  S  W— See  Ch  St  P 
Sav  Fla&W— See  Atl  Coast  Line 
Sav&States — 1st  g  gu  5s  '53  J&J 
Schenectady  &  Duanesburg — 

1st  guar  6s  1924 M&S 

Schuylkill  River  E  S— See  B  &0 
Scioto  Val  &  N  E— See  Nor  &  W 
Seaboard  Air  Line — 

lstg4s  1950. .A&O 

Stamped 

Adjust.  M  5s.  Oct  1  '49.  F&A 

Ref  g  4s  1959  opt A&O 

Eq  tr  g  4 %s  1912  Apr  '13  J&J 
Eqg5s  Jnej'12-Dec'19-J&D15 
Atlanta-Birmingham  Divis — 
1st  g  4s  May  1  1933. ..M&S 
Car  Cent  1st  g  gu  4s  '49.. J&J 
Florida  Cent  &  Peninsula — 

1st  gold  5s  1918 J&J 

1st  I  g  ext  5s  gold  '30. .J&J 
1st  con  5s  gold  1943 ..J&J 
So  Bound  1st  g  5s  '41.  A&O 
Georgia  &  Ala  5s  Oct  '45.J&J 
Ga&AlaTerm  1st  g5s'48.J&D 
Ga  Car  &  N— 1st  5s  g  '29.  J&J 
Ral'h&Aug'sta— 1st  6s'26J&J 
Ral'h&Gast'n— 1st  g5s'47J&J 
Seab&Roanoke — lst5s'26  J&J 
Deb  6s  after  July  1  '16  F&A 
Seacoast  RR  of  N  J  5s  '48.  A&O 
Sebast  &  Mooseh  1st  5s'28.M&S 
Shamokin  Sunb'v  &  Lewisb'g — 

1st  5s  May  1  1912. M&N 

2d  (5s  g  July  1  1925 J&J 

Sherman  Shrev  &  Sou — See  Mo 
Shreve  Brdg  &  Ter— See  St  Loui 
Sierra  Rv  of  Cal  — 

1st  s  f  g  6s  Apr  12  '37.A&012 
Sll  Sp  Orala  &  G— See  Atl  0  L 
Sioux  C  &  Pac— See  Chic  &  N  W 
Sodus  Bay  &  Sou— See  Penn  RR 
Somerset  Ry  1st  &  ref  4s'55  J&J 
South  Bound — SeeSeaboardA  L 
jSo  Car  &  Ga— See  Southern  Rv 
Sou  Indiana — See  Ch  Terre  Ha'u 
Southern  Pacific  Co — 

Coll  tr  4s(CP)  Aug  1  '49.  J&D 
Conv  g  4s  Jne  l'29op'14.M&S 
Aust  &  Nor  1st  5s  g  '41  ...I&J 
Cal  Pac— 1st  g  44s  '12. .J&J 
Central  Pacific — 

1st  refdg  4s  g  g'd  '49.  F&A 

1st  g  gu  4s  Oct  1  1954.  A&O 

M  34s  g  g'd  Augl'29.J&D 

Galveston  Harrisb  &  SanAn — 

Mex&PDiv  1st  5s'31.M&N 

Gila  Val  Globe  &  Northern— 

1st  g  5s  Nov  1  1924. .M&N 

Houston  East  &  WestTexas — 

lst5sgMay  1  1933... M&N 

1st  guar  g  5s  Mar  '33.M&N 

Houston  &  Texas  Central — 

1st  1  g  g  5s  1937 J&J 

Consol  1  g  gold  6s  1912  A&O 

Gen  gold  4s  1921 A&O 

Waco&NWDlv6s  g'30M&N 

La  West  1st  6s  1921 J&J 

Morgan's  Louis'a  &  Texas — 

1st  mort  7s  1918 A&O 

1st  g  6s  1920 J&J 

North  Cal  Ry  g  5s  1929.  .J&D 

NoRv  ofCal  5s  g  gu  1938  A&O 

Oregon  &  Cal  1st  5s  1927 .J&J 

S  A  &  Ar  Pass  g  gu  4s'43.J&J 

San  Fran  Term  1st  4s'50  A&O 

So  Pacific  Br  6s  1937 ...A&O 

Southern  Pacific  RR  Cal— 

1st  g  6s  ser  E  &  F  '12.  A&O 

1st  con  g  5s  gu  1937.. M&N 

1st  con  ref  g  4s'55op'10  J&J 

So  Pac  Coast  1st  g  4s  '37.  J&J 

•  Texas  &  N  O— 

Sabine  Div  1st  6s '12  M&S 
Consol  gold  5s  1943..   J&J 
Dallas  Div  1st  g  4s'30.F&A 
Southern  Railway — 

1st  consol  gold  5s  1994  .J&J 
Develop  &  gen  M  k  ls'5(i  A&O 

5%  g  notes  1913 

Eq  ire  4%sJne'12-De'14J&D 
Equip    trust,    g    4  4s    Ser     I, 

Feb  1012  to  Feb  192 
Eq  tr  44s  Ser M' 12-' 19  J<S  l> 
Equip  tiu^t  g  44"  Ser  N 
Apr  H)12  to  Apr  1920  \&0 
E  Tenn  reox  lien  5s  I  938  M&s 
1st  Mem  <liv  g  5-<  1900  .  .J&J 
St  Louis  Div  1st  g  4s  1951  J&J 
Aiken  Br  1st  g  4s  1998  J&J 
Ala  Cent  Isl  g  6a  litis  .j  a  .f 
Atl  &  Danville  I   I  I 

2d  g  4a  1948. I&J 

Atl  &  Yad  1st  gu  g4a'4fl 
AtlTenn 

Aug  South  g  5s  1921    J&D 

Col  &  Green  Isl  6a  1910.J&J 

ETVad  Oa     Div  g  5s  '30.J&J 

onsol  1st  g  ..    1956     M&N 

Oa  Mid  1st     a    1946       -A&O 

Pac  1st  g  6a  1922. 
Knoxv  A-  ii  i    i  .-  6a  1925  J* J 
L&N  So  Joint  g  4s —See  L&N 


Bid. 


115% 

100 

127% 

111 

113 


96 


99 


Top  & 

S  Fe 

99 

102 

M  &0 

93 

100 

113 

87% 

87% 

88 

81% 

82 

82% 

6       5% 

4%% 

b      5% 

4%% 

87  % 

884 

92% 

98 

100% 

103 

1054 

1064 

107% 

107 

1054 

105% 

115 

108 

1054 

106% 

103 

106 

108 

110 

100 

110 

Kan  & 

Tex 

s  South 

western 

103 

92 


te  &  S 

92% 

97 
102 
100 


90% 

107% 

102 

104 
104 

109% 
109 
95% 
114 
105 

112% 

109% 

102 

112% 

101 
87% 
90  4 

124j| 

100% 
1094 

94% 

91 

100% 

10  1 
89 

1074 

79  4 

100% 

6  4%% 

'>4%% 

I 
105 

MS 
87% 
75 

MS 

70 
101 

H7 

105]  • 
107% 
1  I  I 

11  I 


Ask. 


Bonds. 


129 
113 


98 


95 


92% 

97  4 

107% 


92}. 
90% 

108  % 


110 
110% 
96 


112% 


884 
914 
127 

100% 

112% 

95 


92 

108% 
79% 

1004 
4%% 

4%% 

•1.70', 
4%% 


89 


HO 
90 
82% 


106  4 


111. 

118% 

lie 


Southern    Railway — (Con.) — 
Mob  &  Birm  pr  lien  5s  '45  J&J 

Gen  M  g  4s  1945 J&J 

Mobile  &  O  col  tr  4s  '3S.M&S 
Rich  &  Dan  con  g  6s  '15.  J&J 
Deb  5s  stamped  1927.  A&O 
Richmond  &  Mecklenburg — 

1st  g  4s  Nov  1  1948. . -M&N 

So  Car  &  Ga  1st  g  5s'19.M&N 

Sumter&WatR5s  g'19  A&O 

Va  Mid  Series  C  6s  1916.M&S 

Series  D  4-5s  1921 M&S 

Series  E  5s  1926 M&S 

Series  F  5s  1931 M&S 

General  5s  1936 .M&N 

do  guar  stamped  .M&N 
Wash  O&W  1st  gu  4s'24.F&A 
W  No  Car  1st  con  g  6s  '14.  J  &J 
S  &  N  Ala— See  Louis  &  Nash 
South  Pac  Coast — See  Southern 
SpartanU&Col— See  Ashv&Spar 
Spokane  Falls  &  Northern — 

1st  6s  g  1939 J&J 

Spokane  International — 

1st  g  5s  1955. ...J&J 

State  Line&Sulliv— 4%s'29  J&J 
Staten  Isld  Ry— 4  4s  '43.  .J&D 
Steub  &  Ind — See  Penn  Co 
Suff  &  Carolina— See  Norf  &  So 
Sumter  &  Water  R— See  SC&Ga 
Sunbury  Hazleton  &  W  B — 

1st  5s  May  1  1928 M&N 

2d  mort  inc  6s  '38  coup.  M&N 
Sunbury  &  Lew — See  Penn  RR 
Superior  Short  Line — See  Ch  St 
Tampa  &  Jacksonville — 

1st  M  5s  1949 A&O 

Tarkio  Valley— See  K  C  St  J  A 
Taylors  Falls  &  L  Sup— See  St 
Term'l  RR  Ass'n  (St  Louis) 

1st  gold  4%s  1939 A&O 

1st  consol  gold  5s  1944.. F&A 
Gen  ref  s  f  g  4s  '53  op  '10.  J&J 

St  L  Br  1st  g  7s  1929 A&O 

St  L  Mer  Bge  T— 5s  1930  A&O 
Mer  Bdge  6s  '29  op  '09  F&A 
Terre  Haute  &  Ind  5s  1925.J&J 
Terre  Haute  &  Peoria — 

1st  con  g  5s  Sept  1  '42.. M&S 
Texas  Central— 1st  5s  1923  A&O 
Texas  &  New  Orl— See  So  Pac 
Texas  &  Okla— See  M  K  &  T 
Texas  &  Pac  1st  5s  2000... J&D 
2d  lnc  g  5s  Dec  2000 Mai- 
Lou  Div  lstg  5s  1931 J&J 

Tidewater  Company — 

6%  g  notes  1913  gu  conv  J&D 

Toledo  Can  Sou  &  Det— See  Mic 

Tol  &  O  Cent  1st  5s  g  1935. -J&J 

West  Div  1st  5s  g  1935.  .A&O 

Gen  g  5s  1935 J&D 

Car  tr  4s  May  '12-'17. M&N15 
Car  tr  4s  Ser  B  1912-'20.J&J 
Kana  &  Mich  1st  4s  1990  A&O 

2d  Mg  5s  1927. J&J 

St  Mary's  Div  4s  g  1951. F&A 
Toledo  Peoria  &  Western — 

1st  g  4s  July  1  1917 J&J 

Toledo  St  L  &  Western— 
Pr  lien  g  3  4s  July  1  '25.  .J&J 

1st  g  4s  Apr  1  1950 A&O 

Col  tr  g  4s  Ser  A  1917.. .F&A 
Toledo  Terminal — 

1st  M  g  4%s  1957  gu.-M&N 
Tol  Walh  Val  &  Ohio— 

1st  ggu  4%s  1931  ser  A.. J&J 

1st  g  gu  4%s  1933  ser  B.J&J 

1st  g  gu  4s  1942  ser  C..-M&S 

Tombigbee  Val  1st  g  5s'56.A&0 

Gen  mtge  6s  1935. J&J 

Toronto  Ham  &  Buffalo — 

1st  g  4s  July  1  1946 J&D 

Troy  &  Boston — See  Fitchburg 
Trov  &  W  T  Bridge  5s  '15. M&S 
Ulster  &  Del  con  5s  1928.. J&D 

1st  ref  g  4s  1952. A&O 

Union  Pacific — 

1st  Ry  &lg4sgl947 J&J 

Conv   4s   1927 J&J 

1st  &  ref  4s  June  2008.. M&S 
Ore  RR  &  Nav— See  Ore-Was 
Oreg  Sh  Line  1st  g  6s'22.F&A 

1st  consol  5s  g  1946 J&J 

Ref  g  gu  4s  '29  op  '07. J&D 
Utah  &  Northern — 

I  st  7s'08ext  at  4%to'33  J&J 
Consol  gold  5s  1926.. .J&J 
United  N  J  RR  &  Canal  Co- 
General  gold  4s  1923 F&A 

General  gold  4s  1929 M&S 

General  gold  4s  1944 M&S 

Gen  1st  g  3  4s  Mar  l  '51  M&S 
Upper  Coos — See  Maine  Central 
Utah  Central — See  Ilio  Gr  Wesi 
Utah  &  Northern— See  Union  V 
Utica  &  Bl  R— See  N  V  0  4  1' 
Utica  Clint  &  Bing— See  Del  & 
Vandalia  RR— 

Con  g  4s  1955  Ser  A F&A 

Ser  B  1957 ..." 

Vera  Cruz  &  Pacific  RR— 

1st  g  4  4s  1934  opt F&J 

Verdig  Val  Ind  &  W— See  Mo  Pa 
Vermont   Valley  — 

1st  M  g  1  4a  Oct  1  '40..A\-0 
Virginia  Midland— See  So  Rv 

Va  &  Soutiiw  5a  2003 J&J 

1st  con  g  5s  1958 l&O 

Vtcksburg  4  Meridian — See  Ala 
Vlcka  sin  me  4  Pac— 
Prior  Hen  6a  g  Nov  1'15  M«  N 
Qen  5s  \i a v  l  nui  man 

Waba  in    -1st  told  5a  1939   Md  N 
2r]  gold  5a  1939 
Dei.  mort  6a  aer  B  1939    J4J 
Equip  g  5a  Mar  i  1921 
|s  June  '12  '14 
1st  li.'ii  term  g  4-  1954  .J&l 
1st  ref  A  exl   i    195<I        J&J 
4  4";,  notes'10  exl  to*18  Wd  N 
npt,v('h  exl  Isl  b  6a  '4i   J&J 


Bid. 


101 
75 

85% 
103% 
103 

72 
103% 

93 
105 
103  4 
105 
105% 
107 

"94"" 


Pacific 


110 

101 
98 
75 


100 
122 

P  M  & 

90 

Coun 
Paul   & 

105% 
112% 

95 
127 
105 
105 
106 

107 
103 


Ask. 


80 
87 


104 
107% 


104% 


104 

101 

95 


124 

Ora 

95 
Bl 
Dul 


1103 
106" 


101% 
h  Cent 

109U 

10S% 

103 
6  54% 
&5%$ 
92 1  •; 

9S%i 


90 


88 
68 


91 

101 

101 

94 

92 

95 

89 


96% 
131 
109% 

I68~~ 

110 

106 


111 
50 


101% 


109% 
1044 

4%% 
4%% 

"98% 


94% 


69% 
77% 

94 


97 
100 

91% 


104  105 

104%;  

85  85% 

100%  101% 

10J     ,  1034 

!  97% 

h  RR  &  Nav 

1134  114 

111  

94  94% 

91  

106  

100  101 

1004  101% 

,  1024 

90  92 


Hud 
93 


90% 


107 

4  Vlcka 

103 

100 

106 


97% 

1054 
"97% 
104% 


105 

94 

106 


6  Basis,     c  On  basis  of  $4  848  to  the  £.     d  On  the  basis  of  *5  to  the  £.     f  1  includes  accrued  Ini 

fl  Nominal.      »  Sale   price. 
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RAILROAD  STOCKS. 


[Vol.  lxxxxi.i. 


Bonds  and  Stocks. 


Wabash  (concluded) — 

-  11)39  JAJ 

Tol  .v  Chic  i>  |  PJ41 WAS 

OrauluilMv  1st  8  Mag '41  viO 
Wabash  Plus  Terminal  Rv 
1st  g  4s  June  1   1951    __.J&1> 
Cen  Tr  &  Old  Co]  Tr  cifs 

2d  g  4s  June  1  1954 J&D 

Guaranty  Tr  clfs  of  dep... 
Warren  Hit — See  1)  I. 
Warwick  Val— See  Leh  &  HudH 
Wash  &  Lolum  Itlv— 4s  '35  J&J 
Washington  Cent — See  Nor  Pat 
Wash  Co  Rv— See  Maine  Cent 
Wash  O  &  W— Sue  Southern  Ry 
Washington  Terminal  Co — 

1st  g  gu  3%s  1945 F&A 

1st  g  4s  1945  guar F&A 

Weatherford  Min  Wells  &  Nor— 

1st  gu  g  5s  1930 F&A 

West  Jersey  &  Sea  Shore — 

Consol  e  4s  1936 J&J 

Cons  3%s  g  Ser  B  1936. -J&J 

West  Marvland— 4s  1952.. A&O 

Bait  &  Harris  g  5s  '30. -M&N 

1st  M  West  Ext  g5s*38  M&N 

Coal  &  lr  Ry  5sg  1920.. F&A 

West  N  Y  &  Penn— 5s  1937  J&J 

Gen  mort  gold  4s  1943. -A&O 

Income  g  5s  Apr  1943.  .Nov  1 

West  Nor  Car — See  South'n  Ry 

Western  Pac  1st  5s  1933  .M&S 

Western  Pa— 1st  g  4s  1928.  J&D 

West  Ry  of  Ala— 4%s  1918  A&O 

Western  Transit— See  NYC 

West  Shore— See  N  Y  C  &  H  R 

West  Side  Belt— See  Pitts  Term 

West  Va  &  Pitts— See  B  &  O 

Wheeling  &  Lake  Erie  RR— 

1st  consol  g  4s  1949 M&S 

L  Erie  Div  1st  g  5s  1926.  A&O 
Wheeling  Div  1st  g  5s  '28  J&J 
Exten  &  impt  g  5s  1930.  F&A 

Equip  s  f  g  5s  1922 J&J 

Wheeling  Term— 4s  1940.. F&A 
Wichita  Falls  &  Northwestern — 

1st  5s  Jan  1939 J&J 

1st  &  ref  g  5s  1940  op.. .J&J 
Wilkes-B  &  East— See  NYS&W 
Williamsport  &  N  Branch  RR— 

1st  ref  g  4^s  1931 J&J 

Wlllmar&S Falls— See  StPM&M 
Wil  &  Nor— See  Phila  &  Read'g 
WU  &  Weldon— See  Atl  Coast  L 
Winona  &  St  P— See  Chic  &  NW 
Winston-Salem  Southbound 

1st  gguar  4s  1960 J&J 

Wisconsin    Central   Company 

1st  mtg  g  4s  1949.. J&J 

Ch  Wis  &  Minn  lst6s'16_;H&S 
Marshfield&South  East  Div 

pur  rnon  1st  g  4s  1951  M&N 

Sup  &  Dul  Div  4s  1936. .M&N 

Mil  &  Lake  Win  6s  1912- .J&J 

Minneap  Term  3%s'50  op  J&J 

Wise  &  Mich  Ry— 5s  1945. -J&J 

Wise  Minn  &  Pacific  RR— 

1st  g  4s  Oct  1  1950 A&O 

Wlscon  Val— See  C  M  &  St  P 
Worcester  Nashua  &  Roch — 

4s  Jan  1  1913-. J&J 

4s  Jan  1   1930 J&J 

4s  Oct  1  1934... A&O 

Tosemite  Val  s  f  g  5s  1936.. J&J 

RAILROAD  STOCKS.  Par 

Ala  Great  Southern  com 50 

Preferred 50 

Ala  N  O  T  &  P  Jc  A  pref £10 

B  deferred .£10 

Albany  &  Susquehanna  (gu)  100 
Allegheny  &  West  (guar).. .100 
Ann  Arbor  common 100 

Preferred 100 

Atch  Top  &  Santa  Fe 100 

Preferred 100 

Atlan  &  Char  Air  L  (guar) -.100 

Atlanta  &  West  Point 100 

Atlantic  Coast  L  Co  of  Ct.-.IOO 
Atlantic  Coast  L  RR  com...  100 

Preferred 100 

Atlantic  Coast  Line — A 100 

Atlantic  1st  leased  lines  rent  tr. . 

Augusta  &  Sav  (guar) 100 

Bait  &  Cumb  Val  Extension — 

7%  (guar  West'n  Maryl'd)  50 

5%  (guar  West'n  Maryl'd)  50 
Bait  &  Ohio — Common 100 

Preferred 100 

Bangor  &  Aroostook 100 

Beech  Cr  (guar  N  YC). 50 

Bost  &  Alb  (guar  N  YC) 100 

Best  &  Lowell  (guar  B  &  M).100 
Boston  &  Maine 100 

Preferred ..100 

Bost  &  Prov  (guar  Old  Col).  100 
Boston  Rev  Beach  &  Lynn.. 100 
Buffalo  Roch  &  Pittsburgh.  100 

Pi  ef  erred 100 

Buffalo  &  Susquehanna  pref.  50 
Camden  &  Burl  Co  (guar)...   25 

Canada  Southern 100 

Canadian    Pacific 100 

Preferred. ...100 

Catawlssa  RR — 1st  pf  (guar)  50 

2d  pref  (guar  P  &  R ) 50 

Cayuga  &  Susq  (gu  D  L  &  W)  30 

Central  of  New  Jersey 100 

Chesapeake  &  Ohio 100 

Chicago  &  Alton  RR 100 

Preferred 100 

Chic  Burl  &  Quincy 100 

Chic  &  East  ill— Preferred..  100 
Chic  Gt  West  com  tr  ctfs 100 

Preferred  trust  ctfs 100 

Chic  Ind  &  Louisv  com 100 

Preferred  _ 100 

Chicago  Mllw  &  St  Paul 100 

Preferred .100 


Bid. 


75 
75 
67 

43% 

1  I 
l'i 
1% 


86 


87  % 
98% 

100 

99% 
90 

88 


101 
109 

88% 

16 

89  % 

99 

96 


RR  Co 


60 


92  % 
104 


92  % 
102 
80 
10 

76 


99 
98 


Id  46% 
Id  61 
Id  10% 
Id       % 

275 

130 
20 
60 

106 

103% 

170 

137 

200 

136 

107 

W106" 
106 


d 

d 

102 
89 
100 
92 
x  220 
x  212 
100 
144 
298 
145 
100 
129 
4 
130 
64 
242% 
IdlOOtt 
ds  55% 
ds  54% 
210 
298 
74% 
23 
35 
198 
103 
20 
37% 


Ask. 


60 

110% 
147 


BO 


11 

15 
3% 
2 


88  % 

100 

102 

99% 
92 
88  H 


101% 
109% 


18 

90% 
100 


84% 
103% 

85 

102 

104 

103 

100% 

90 

99 

100 

97% 

65 


95 
93 


92% 


40 
79 


95 


47% 

63 

10% 
11-16 
285 
140 

40 

80 
106% 
103% 
190 


262% 
136% 


108 
108 


102% 
89% 


97 
222% 


101 
145 
299 
155 
105 
150 
8 
145 
72% 
243 
101% 


55% 
220 
320 

74% 

30 

45 
204 
130 

20% 

38% 

"80 

110% 

148% 


Stocks. 


Par.     Bid. 


Chicago  &  North  Western..  100 
Preferred 100 

Chic  R  l  k  Pac  II  v -100 

Chicago  Si  Paul  Minn  &  O..100 
Preferred 100 

Chic  Terre  Haute  &S  E 100 

go  Subway  Co 100 

Cillcln    Him   &    Dayton 100 

Cin  New  Orl  &  lex  Pac 100 

Preferred 100 

Cincinnati   Northern 100 

Cin  Sandusky  &  Cleve  pief_.  50 
Clev  Cin  Chicago  &  St  L 100 

Preferred ...100 

Clev  &  Pitts  (Guar  Pa  RRJ.   50 

Betterm't  stk  (Gu  Pa  RR)  50 
Colorado  &  Southern 100 

1  st  preferred. 1 00 

2d   preferred 100 

Columbus  &  Xenia  (Guar)..  50 
Concord  ,fc  Mont— Class  I...  100 

Class  II. 100 

Class   III 100 

ClasslV 100 

Concord  &  Ports  (guar) 100 

Conn  &  Passuinpsic— Pf(gu)  100 
Conn  River  (guar  B  &  M)._100 
Cripple  Creek  Central 100 

Preferred 1 00 

Cuba  RR  preferred 100 

Davton  &  Mich  com  (guar).   50 

Pref  (guar  C  H  &  D) 50 

Delaware  &  Bound  Br(guar)  10(1 

Delaware  &  Hudson 100 

Delaware  Lack  &  West 50 

Delaware 25 

Denver  &  Rio  Grande 100 

Preferred- 1 00 

Des  Moines  &  Fort  Dodge.  .  .100 

Preferred 100 

Detroit  Hills  &  S  W  (guar)..  100 
Detroit  &  Mackinac  Ry 100 

Preferred 100 

Dei  Tol  &  Ironton  1st  pref.. 100 

2nd  preferred 100 

Duluth  South  Shore  &  Atl.  .100 

Preferred... 10< 

East  Penna  (guar  P  &  R) 5( 

Elmlra  &  W'msport  (guar)..  51 

Pref  (guar  Nor  Cent) 50 

Erie — Common 100 

1st  pref 100 

2nd  pref. 100 

Erie  &  Kalamazoo  (guar)  . .  50 
Erie  &  Pittsb  (guar  Pa  RR).  50 
Evansville  &  Terre  Haute 50 

Preferred 50 

Fitchburg  preferred 100 

Fonda  Johns  &  Glovers  com.  100 
Ft  Wavne  &  Jack— Pref  (gu)  100 
Georgia  &  Florida .100 

Preferred 100 

Geor  RR  &  Bank  Co  (guar).  100 
Georgia  Southern  &  Florida.  100 

1st  preferred 100 

2nd  preferred 100 

Grand  Rapids  &  Indiana 100 

Grand  River  Valley  (guar) ..100 
Great  Northern  Ry— Pref.  .100 

Ore  certificates 

Green  Bay  &  Western .100 

Deb  ctfs  A ...1000 

Deb  ctfs  B 1000 

Harrisburg  Ports  MtJ  &  Lan  50 
Hartford  &  Conn  Western..  100 
Hocking  Valley — Common..  100 
Hudson  Companies — Pref. .100 
Hudson  &  Manhattan 100 

Preferred 100 

Huntington  &  Broad  Top..  50 

Preferred 50 

Illinois  Central. 100 

Leased  lines  (guar) 100 

Stk  tr  ctfs — See  RR  Securs  Co 
Iowa   Central 100 

Preferred 100 

Jackson  Lans&  Sag  (guar). .100 
Joliet  &  Chic  (guar  C  &  A)..  100 
Kal  Allegan  &  Gr  Rap  (guar)  100 
K  C  Ft  Scott  &  Memphis  Ry— 

Pref  (guar)  trust  ctfs 100 

Kan  City  Mex  &  Orient  com.  100 

Preferred 100 

K  C  St  L  &  Chic— Pref  (gu).100 
Kansas  City  Southern 100 

Preferred .100 

Keokuk  &  Des  Moines .100 

Preferred 100 

Lackawanna  RR  of  N.  J.  (w.  i.) 
Lake  Erie  &  Western 100 

Preferred. 100 

Lake  Shore  &  Mich  Sou 100 

Lehigh  &  New  York  pref...  100 
Lehigh  Valley. 50 

Preferred 50 

Little  Miami  (guar  Pa  RR)..  50i 
Lit  Schuyl  Nav  RR&Coal(gu)  50 

Long   Island 50 

Louis  &  Mo  Rlv  pref  (guar).  100 

Louisville  Bridge  Co 100 

Louisv  Hend  &  St  L  com...  100 

Preferred 1 00 

Louisville  &  Nashville 100 

Lowell  &  Andover 100 

Lykena  Valley  RR  &  Coal.  .  20 
Mahoning  Coal  RR 50 

Pref  (guar  L  S  &  M  S) 50 

Maine  Central 100 

Manchester  &  Lawrence 100 

Maryland  &  Pennsylvania. .100 


144% 

I'M 
120 
137 
150 
16 
% 

175" 

130 
59 
92 

Hi7 

95 

45 

77 

67% 
X  206 
100 
160 
100 
160 
180 
144% 
271 

20 

40 
Id  94 

80 
185 
185 
167 
550 
180 

22 

47 
5 

50 

92 
110 
110 


8% 
18% 

d 

ds  51 

d 

31% 

52 

41 

200 

140 


126% 

125~~ 
8 

17 
261 

30 


73 

25 

115 

127 

d    42 

79 


11% 


Massawippl  Valley  (guar) 100 

Conn  Tr  &  Safe  Dep  ctfs 


Michigan  Central -.100 

Mine  Hill  &  Schuy  Hav  (gu).   50 

Minneap  &  St  Louis  com 100 

Preferred- - 100 

Minneap  St  P  &  S  S  M 100 

Preferred 100 

4%  Leased  Line  Ctfs 100 


43% 

125 

62 

15% 

25 

d      5 

ds  14 

143 

90 

16% 

32 

80 
160 
135 

79 

4 

8 
120 
28% 
64 

5% 
40 
95 
12% 
30 
325 

176% 

d 

x  208 
ds  57% 
45 

135 

115 
n  15 
n    20 

155% 

210 
d    14 

600 

107 

140 

220 
29% 

130 


Ask. 


135 
ds  60% 

32 

56% 
134% 
147 

87% 


Stocks 


Par.     Bid. 


Ask. 


45 

1  15 

75 

110 

168 


49 

77% 
75 


51 

96 


200 
168 
570 
190 

24 

50 

11% 

55 

96 


118 

10 
4 

10 

20 

68% 

53 

72 

31% 

52% 

42% 
220 
145 

105"  ~ 
127 

132" 

11 

20 
263 

35 

94% 

75 

35 

"127% 

42% 

84 

83 

12% 

97% 

45 
128 

65 

16% 

40 


1  Central 100 

200       Missouri  Kansas  &  Texas... IOO 

110         Preferred  .     100 

ill       Missouri   Pacific 100 

Blrm  pf  (guar) 100 

22       Mobile  -t  Ohio— See  South'n  Rv 

guar) 50 

Nashua  >fc  Lowell 100 

225       Nash  Chat  &  St  Louis 100 

Vi-hv  .v  Decatur  (gu  L  &  N)  25 
National  Rys  of  Mex  1st  pref  100 

Second  preferred 1 00 

New  Orleans  Mobile  &  Chic.  100 

Preferred 100 

N  Y  B'lvn&ManB  pref(Gu).100 
N  IT  Cent  &  Hud  River 100 

Dividend  payable  in  Ixjndon. 
New  York  Chic  &  St  Louis..  100 

1st  preferred 100 

2d  preferred 100 

New  York  &  Harlem  (guar).  50 
N  Y  Lack  &  West  (guar)...  100 
New  York  New  Hav  &  Hart.  100 

N  Y  Ontario  &  Western 100 

Norfolk  Southern 100 

Norfolk  &  Western  Ry 100 

Adjust    preferred 100 

No  Carolina  (guar  So  RR)..100 

Northern  Central. 50 

North'n  N  H  (guar  B  &  M)..10() 

Northern  Pacific  Ry 100 

Nor  RRof  N  J  (gu  Erie) 100 

Northern  Securities  Co  Stubs.. 
North  Pennsylv  (gu  P  &  R).  60 
Norwich  &  Wore  pref  (guar)  100 
Ogden  Mine  RR(gu  CenNJ).100 
OldColonv  (gu  NYNH&H)  100 

Ontario  &  Quebec 100 

Oswego  &  Syra  (gu  D  L  &  W)  50 
Pac  Coast  Co — Se*  Miac  Stocks. 

Pennsylvania  Railroad 50 

Peoria  &  Bureau  Val  (guar)  .100 

Peoria  &  Eastern. 100 

Pere  Marquette  RR 1 00 

1st  preferred 100 

2nd  preferred 100 

Philadelphia  &  Erie 50 

Phila  Germ  &.  Norris  (guar).  50 
Phila  &  Trent— (gu  Pa  RR).100 
Pittsburgh  Bess  &  Lake  Erie    50 

Preferred 50 

Pittsb  an  Chic  &  St  Louis.  .100 

Preferred 100 

Pittsb  Ft  W  &  Chic  (guar).. 100 

Special  (guar  Pa  RR) 100 

Pittsburgh  &  Lake  Erie 50 

Pittsb  McK  &Yough  (guar).  50 
Pitts  Youngst  &  Asht  pref..  100 

Prov  &  Worcester  (guar) 100 

Providence  Warren  &  B 100 

Railroad  Securities  Co — 

4%  HI  Cent  Stock  ctfs  1952.. 
Reading  Co 50 

1st  preferred 50 

2nd  preferred 50 

Rensselaer  &  Saratoga  (guar)  100 
Rich  Fred  &  Pot — Common.  100 

Dividend  obligations 100 

6%  guaranteed.. ..100 

7%  guaranteed 100 

Rich  &  P  &  R  F  &  C  Conn..  70 

Rio  Grande  Southern. 100 

Roch  &  Genesee  Val  RR 100 

Rock  Island  Co .100 

Preferred 100 

Rome  &  Clinton  (gu  D  &  H).100 
Rome  Wat'town  &  Og  (gu) . .  1 00 

Rutland  preferred 100 

St  Joseph  &  Grand  Island ...  1 00 

1st  preferred 100 

2nd  preferred 100 

St  Louis  Bridge  1st  pref 100 

2nd  preferred... 100 

St  Louis  &  San  Fran  com.  .100 

1st  preferred 100 

2nd  preferred 100 

Stock  trust  certfs  for 

Chicago  &  East  III  com.  100 

Preferred .100 

St  Louis  Southwestern 100 

Preferred 100 

Saratoga&Schenectady  (gu).100 
Seaboard  Co  common 100 

1st  preferred. 100 

2nd  preferred 100 

Sharon 50 

Southern  Pacific  Co 100 

So  Ry — Com  (vot  tr  ctfs  ext)100 

Preferred  do  100 

Mob  &  Oliio  stock  tr  ctfs 

Southwest'n  of  Ga  (guar)...  100 

Texas  &  Pacific 100 

Toledo  Peoria  &  Western.  ..100 
Toledo  St  L  &  Western 100 

Preferred 100 

Troy  &  Gr'bush(gu  NYC)..  50 
Union   Pacific — Common 100 

Preferred- 100 

United  N  J  RR  &  Canal  (gu)  100 
Utica  &  Black  River  (guar).  100 
Ltica  Chen  &  Susq  Val  (gu).lOO 

Valley  RR  (N  Y)  (guar) 100 

Vandaila  RR 100 

Vermont  &  Mass  (guar) 100 

Virginian    Ry - .100 

Wabash  Railroad 100 

P 1  ef  erred 1 00 

Ware  Rlv  RR  (gu  B  &  A).. 100 
Warren  N  J  (guar  D  L  &  W).  50 
Western  Maryland  Ry 100 

Preferred 100 

Western   Pacific 100 

West  Jersey  &  Sea  Sh— Com  50 
Wheeling  &  Lake  Eie  com..  100 

1st  preferred 100 

2d  preferred 100 

Wisconsin  Central 100 

Worcester  Nash  &  Roch 100 

Wrightsville  &  Tennille.com  25 


39 


15 

144 


17% 

34 

87 
175 
145 

80 

7 

10 
130 

28% 

67 
8 

50 

97 

14% 

33 
450 

176% 
120 


52 
145 
126 

20 

24 
156 
212% 

17 


115 
145 

225 
31 


145 


35 

59% 
135% 
149 

89% 


30% 

31% 

96% 

39)3 

30% 

70 

SO 

168 

175 

244 

150 

185 

190 

67 

69 

34% 

10 

12 

15 

20 

110 

120 

105% 

105% 

Will 

112 

66 

98% 

110 

75 

85 

310 

320 

118 

125 

136 

130% 

40 

40% 

46% 

x  108% 

108% 
91% 

90% 

160 

170 

d  123% 

127 

141 

117% 

117% 

80 

90 

101 

105 

ds   96% 

213 

95 

105 

190 

Wxl44 

147 

210 

220 

121% 

122% 

175 

185 

13 

20 

21 

26 

42 

47 

28 

32 

d 

k    65 

dsloO 



90 
149% 


130 
105 

31 

70% 
160 

27 


163 


29 


ftBasis.     d  Price  per  share,  not  per  cent,     f  Flat,     k  Last  sale.     I  In  London,     n  Nominal,     s  Sale  price,     x  Ex-dividend,     y  Ex-rights 


STREET  AND  ELECTRIC  RAILWAYS 


4] 


In  quoting  street  and  electric  railway  bonds,  we  employ  the  same  method  as  in  quoting  the  bondsof  steam  railroads. 
The  great  majority  of  issues  being  quoted  "and  interest,"  we  use  no  designating  mark  whatever  where  that  is  the  case. 
On  the  other  hand,  we  prefix  the  letter  "/"  where  there  is  a  deviation  from  this  rule;  in  such  cases  the  interest  forms  part 
of  the  price.  Unless,  therefore,  "f"  appears  against  a  quotation,  the  buyer  will  understand  that  the  accrued  interest  is 
to  be  added  on.  This,  however,  does  not  apply  to  income  bonds  and  bonds  in  default,  in  which  cases  the  price  takes 
account  of  the  interest  and  no  designating  mark  is  employed. 

NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f,"  and  income  and  defaulted  bonds. 


Bonds. 


Bid. 


STREET     RAILWAY    BONDS 

AkBed  A  C!e— See  N  Ohio  Tr&L 
Aib»nv  Rv— See  United  Tract 
Albany  Sou  RR  1st  5s  '39.MAS 
Alton  Gran  &  St  L — See  East  St 
Altoona  A  Logan  Val  Elee  Ry — 

Con  g  4%a  1933  gu..FAA  15 
American  Cities  Co — 

Coll  tr  g  5-6s  1919  opt. -J&J 
American  Railways — 

Coll  tr  conv  g  5s  1931...F&A 

Coll  tr  s  6s  1917.  opt...    .A&O 

Scrant  Ry  tr  cts  g5s'35MAS 
Anacos  A  Pot— SeeWashRy&El 
Ardmore  8t  Ry— See  Phila  Co. 
Ashland  (Wis)  L  Pow  &  St  Ry— 

1st  m  g  5s,  1939 J&J 

Athens  (Ga)  Ry  &  Elec— 

1st  &ref  sf  g5s'50op'15  J&J 
Atlanta  Cons  8t— See  GaRy&El 
Atlanta  Nor — See  Ga  Ry  A  El 
Atlantic  Ave — See  Bklyn  R  Tr 
Atlantic  Coast  El  1st  6s  '45  MAN 
Auburn  &  Syracuse  Elec  RR — 

1st  &  ref  g  5s  '42  op  '12. AAO 
Augusta-Aiken  Ry  &  El  Corp — 

Sink  fd  g  5s  Dec  1'35  optJ&D 

Augusta  Ry  &  El  5s'40.JAD 

Aurora  Elgin  A  Chicago  RR — 

1st  A  ref  g  5s  1946,  op. .J&J 

A  E  A  C  Ry  1st  g59  '41  AA015 

Elg  Aur  A  S  s  f  6s  1916  .JAD 
Baden  A  St  L — See  Un'dRy  ,StL 
Bait  A  Ann  S  L — See  Md  El  Ry 
BaltCatonsAElM— SeeUnRyAE 
BaltSpPAChes — SeeUn  Ry  A  El 
Bait  Terminal — See  Wash  Bait 
Bait  Trac— See  Un  Ry  A  El 
Bangor  Ry  &  Electric — 

l9t  con  g  5s  1935  opt.. J&J 
Beaver  Vallev  Traction — 

Gen   g   5s   1953   opt M&N 

Berkshire  St  1st  g  5s  1922..JAD 
Binghamt  Ry  5s  *31  op  '1 1 .  M  A  N 
Birm  Knox  &  All — See  Phila  Co 
Birm  Ry  Light  &  Power — 

G*n  ref  g  4%s  '54  op  '09.A&O 

Birm  RyAEl  1st  g  5s  '24. .J&J 

Bl  St  A  Pul  Fer— See  N  Y  C  Ry 

Boston  El  g  4s  May  1  1935  MAN 

Deb  g  4%s  Nov  1941. ..M&N 

West  End  St  4%s  191 4. MAS 

4%s  Jan  1  1923 J&J 

4%sJulyl  1930 JAJ 

Curr  4s  Aug  1  1915.. .F&A 
Gold  4s  May  1  1916.. M&N 
Gold  4s  Feb  1  1917... F&A 

4s  Aug  1  1932.. F&A 

Bost  A  Nor  ref  g  4s  '54 J&J 

Georget  Row&Ipsw  5s  '20J&D 

LowLaw&H  1st  g  6s'23op  J&D 

Lynn  A  Bost  1st  5s  g  '24.  J  AD 
Bost  A  Wore  1st  4%s  1923. FAA 
Bridgeton  A  Mlllville  Trac— 

1st  g  5a  1930 JAJ 

BwayA  7th  Ave — See  N  Y  C  Ry 
Bway  Surface — See  N  Y  C  Ry  " 
Bkn  City  A  New— See  C  I&Bk 
Brooklyn  Rap  Tran — 5s  '45AAO 

1st  ref  g  4s  2002 ...JAJ 

Brklyn  City— 1st  5s  '41    .JAJ 
WroAFlat  4%s  July  '41.F-A 

Bklyn  Hghts  1st  5s  1941.  AAO 

Brooklyn  Queens  Co  A  Sub — 
1st  rn  g  5s  1941  op  '16. .JAJ 
l9t  con  gu  5s  Juiv  '41 

Bklyn  Un   El  5s  1950.. 
Stamper)   guaranteed 

Kings  Co  El  1st  4s  1949. 
Stamped  guaranteed. _ 

Nassau  El— 1st  5s  1944.. AAO 
1st  g  4s  Jan  1  1951 JAJ 

Atlantic  Ave  Con  5s  g  '31  AAO 

Bklyn  Bath  A  WE  5s '33. AAO 

Brownsville  Ave — See  Phila  Co. 

Buffalo  A  Lackawanna  Tran  - 

1st  m  g5s  192Sopt..    ..JAD 

Buffalo  A  Lake  Erie  Tract— 

1st  A  refg  g  5s  '36  op  b  f  _  M  A  N 
Hamburg  Ry  4a  192ft  __  MAN 
Burlington  (la  >  Ry  A  Light  - 

1st  g5s  1'17  gu AAO 

Cal  Pac— See  Los  Ang  Interurb 
Ca'StOableRP  1st  5s  g  '15  JAJ 
Calumet  A  South  Chicago  Rv— 

1st  M  rehab  g  5s  '27op'12FAA 
Camden  A  Sub — See  Pub  Serv 
Canal  A  Claib— See  NO  KyAL 
Canton- Akron  1st  g  5s  '22  MAS 

Canton-Mas*  1st  g  5a'20  MAN 

Can-N  Phila  g  6s  '23  optFAA 
Capital  Tract  (Wash,  D  C)— 

1st  g  5s  June  1  1947  JAD 
Carbondale  Ry5a  Nov  '33  J&J 
Cass  Av  A  F'r  (Jr'ds — See  Unity 
Central  California  Traction — 

lat  8  f  g  5s,  1930,  opt.  AAO 
Cent  Crorat— See  N  y  <:  Ry 
Central  Elec— See  KCRyALIeht 
Cent  Market  St— SceColRvAJ.t 
Central  Pass—  Sep  IamiIsv  Trac 
Central  Ry— SeeUnltvAEl(Balt) 
Central  Tract —See  Phila  Co 
Charleston  Pons    Ry   Gas  A  El 

Consol  g5s  1999  MAS 

Ch  City  Ry  1st  g  5m  1028. JAJ 
Chatt  Rys—  lat  con  5s  '56  MAN 
Chicago  City  &  Connecting  Ryi 
Col  tr  a  f  e  5s  .Ian  1  1  Q?7  A  AO 


MAN 
.FAA 

FAA 


97 
L  &  Su 

92 

94% 


95% 
93 


95 

85 

95 
100 

92 

102 

92 
99 
99 


&  Ann 


99 

92 

101 

99 


92% 
104 

94 '4 

101% 

100% 

101 

101% 
98  % 
98% 
98% 
96  % 
91 

102  V* 

104 

104  % 
94 

99 


102  % 
84% 

101% 
90 
98 

98 


iom 

101% 

85 

85% 
101 

78 

un  % 

98 


90 

68 
83 


101 

98% 
Corp 

97 
97 
96 

110% 
92 


94% 


103% 

94% 

92 


Ask. 


99 

93 
95V* 

96  % 
96  % 
95 

98 
93 


102 

94 
103% 

96  % 
100 


101 
100 

166" 


93 
106 

95% 
102% 
100% 


99% 


99  % 

98% 

93 
103% 
105 
105% 

97 

100 


84% 
102% 

94 
102 

101 

97 

102 

102 

"86" 

103 
78  % 
103 
102 


96 

72 
86 

100 


99  % 


99 
99 
98 

110% 
95 


96 


97 

"97" 
92% 


Bonds 


Chicago  City  Ry— 

Istg5sl927  op  up  to'12.FAA 
Chicago  Elevated  Rys — 

5%  gold  notes  1914  opt. JAJ 
Chicago  Junction  RR — 

1st  g  gu  4s  1945  op  '10.. MAS 

Chic  A  MIlw  Elec  RR— 

Ry  7st  g  5s  July  1  1919. ..JAJ 

RR  1st  g  5s  1922..  JAJ 

Wise  Div  1st  g  5s  1925  gu  J&J 

Chicago  A  Oak  Park  Elec  Ry — 

Lake  St  El  1st  5a  1928  gu.J&J 

Chicago  Railways  Co — 

1st  m  g  5s  1927  opt FAA 

Con  M  4-5  Ser  A  Feb  '27 .AAO 

Series  B  Feb  1927 JAD 

Series  C  Feb  1927 FAA 

Col  g  notes  6s  '13  op  '11. FAA 

Funding  6s  Feb  1  1913. .FAA 

Chris  A  10th  St— See  NYCltyRy 

Cin  D  A  T  Trac  gold  5s  '22.. JAJ 

South  Ohio  Trac  5s  '20. .MAN 

Cin  A  H  6s  g  Apr  1  1918  JAJ 

Cin  LawT  A  Aur  5s  1919 JAJ 

Cin  New  A  Cov  5s  g  1922...JAJ 

2d  g  5s  July  1922 ...JAJ 

So  CovACln  1st  M  6s  '12. MAS 

2d  cons  M  6s  g  1932 JAJ 

Newp't  A  Day  1st  6s  '17.FAA 
Citizens'  Ry  A  Lt — See  Muscati 
Cit  Ry  L  A  P— See  Newp  News 
Citizens  St— See  Ind  Tr  A  Ter. 
CM '.ens  St— See  Memohis  St  Ry 
Cit  RR— See  United  Rys  St  Lou 
Citizens'  Tract— See  Phila  Co. 
City  Pass  Ry — See  Reading  Ter 
City  A  Sub— See  Port  (Ore)  Ry. 
CItvASub— SeeUnRyAERRalt) 
City  A  Sub — See  Wash  Ry  A  El 
Clev  Ry  1st  5s  '31  opt. ..MAS 
Clev  Elec  cons  6s  g  1913.MAS 
Clev  Painesv  A  Ashtab  Elec — 

1st  gold  5s  Julv  1  1922... J&J 
Clev  Pains  A  East  5s  '16.   AAO 

Consol  5s  1918 AAO 

C'eve  A  Southwestern  Trac — 
1st  A  con  5s  '23  op  '13. .FAA 
CIBerElvAOber5s  g  '19.  MAS 
ClevAEly  g  6s  '15  op. .MAN 
Clev  Ely  A  W  5s  1920.. FAA 
Elv  AOberg6s'17op..FAA 
Columbia  RR— See  WashRvAEl 
Columbia  (S  C)  Rv  Gas  &  El  Co 

1st  M  s  f  g  5s  1936 JAJ 

Col  Buckeye  L  A  New — See  Col 
Col  Dei  A  Marion  5s  1921  MAN 
Columbus  (Ga)  Electric  Co — 

1st  coll  g  5s  1933,  option..  AAO 
Col  Lon  A  Springf— See  Ind  Col 
Columbus  Newark  A  Zanesv — 

1st  g  5a  1924 MAS 

Gen  A  ref  g  5s  1926 MAN 

Col   Buck   Lake   A  New  Trac 

1st  g5s  1921 MAN 

Zanesvllle    Ry    Lt  &    Power 

1st  con  g  5s  Oct  15  1912. AAO 

Columbus  Ry  A  Light — 

Cen  Market  1st  g5s  1922.. JAJ 

Col  Ry  1st  4s  '39  op  '14..Q-J 

Col  St  Ry  1st  5s  g  1932   ..JAJ 

Cross  St  1  st  5s  g  1 933 ...  J  A  D 

Col  A  9th  Av— See  N  Y  City  Rv 

Compt  Hts  A  Mer  Ter— See  Un 

Coney  IslABklvn  4s  1948... JAJ 

Con  g  4s  1955 JAJ 

BC  AN  1st  con  5a   1939..JAJ 

Conn  Ry  A  L4%s  1951 JAJ 

Stamped,  guaranteed  opt'l 

ConRy(NewHav)d»r.4s'54  ..JAJ 

Deb  4a  1955.. JAJ 

Deb  4a  1956  guar IA.1 

Cona  g  3-3%-4s  1930  .  FAA 
Cons  Ry  &  Pow  (Salt  Lake)  Se 
Cons  Tr  (N  J) — Seel'ubServCorp 
Crosstown  St — See  Col  Rv  A  L 
[Cross  St— See  Int  Tr  (Buffalo) 
;  DallasEl  Cor  col  tr  g  6s  '22 .  A  AO 
!  Danville  St  Ry  &  Ught  Co— 
i  Ref  gold  5s  1912-1925..  .JAJ 
Danville  Urbana  A  Champ — 

1st  5s  1923  opt'l MAS 

iDarbyMed  ACheat— See  PhilRTr 
[Davton  Cov  A  Plqua  Tract — 

|    1st  g  5s  1922 AAO 

Delaware  Co  A  Phila — SeeUnP 
Denver  A  Northwestern  Ry — 

1st  A  coll  g  5s  1932 MAN 

Den  7  Tram— Purrh  g5s'19AAO 
1st  A  ref  g  6a  1933 op  Bf  ..MAN 
Con  Tram  con  g  5a  1933.  .AAO 
Denver  Tram  Pow  Co — 

1st  Imp  ggu  5s '23  op '08.  AAO 
Des  Moines  City  Ry — 

Ref  u.r.s  1921  op  1906 AAO 

T)et  United  4^s  1f).T2ont    .JAJ 

Col  tr  g  notes  5s,  191  2... JAJ 

Det  Eler  Ry  con  g  5a  'Ifl.JAl) 

Det  Hv  1st  5s  'I2-'24.  ..JAD 

Det  A  Flint  1st  g  5s  '21...  FA  A 

Pet    Koch  Romeo  A  L  Orion 

'    fd  g  6n  1020 

Det  Ft  Wayne  A  H"||e  Isle— 

1st  g  5s  Anr  1  1928        ..AAO 
I)<»t  MonATol  Short  TJne  Ry — 

1st  M  it  5s  Jan  \'.rx.\ JAJ 

Detroit  A  Northwest — 

til-is  1921  OP  1911. MAN 

Det  A  Pontiac     5i  g  '22. FAA 

Onnx  ■  't'"  "'r'  01  'it     J*n 


Bid. 

Ask. 

102% 

102% 

07% 

97% 

89  % 

91 

86 

f     45 
/     15 

91 
49 
19 



88 

100 

95 

89  % 

91 
100 
100% 

100% 
96  % 
90 

100% 

79 

94 

102%. 

102 

101% 

100 

115% 

102 
ne  Lt  & 
A  O  P 

80 

100 

110 

90 

105 

104 

105 

120 

110 

Trac 

Ry  El 

100 
99% 

101 
100% 

72% 

99 

80 

73% 
101 
85 

85 

166"" 

91 
100 

{62" 

93 

Newark 

95 
AZanea 

&  East 

90 

97% 
90 

100 
94 

97 

99 

97 

100 

n 

80 
102 
101 

92% 

82 
104 
102 

Ited  Ry 
75 
75 
98 

101% 

101% 
92% 
91 
92 
84 
e  Utah 

a. 
82 
80 
101 

"93" 
L  &Ry 

93% 

96% 

98% 

101 

96 

97% 

92% 
A  Tran 

95 

s. 

93 
99 
93% 
99 

95 
100% 

95 
100% 

98% 

99% 

91 

79% 
100 
90 
95 
91 

95 

81% 

97% 

91 

94 

95 

92 

100 

n    90 

103" 
92 

Bonds 


Detroit  United— (Con.) 

Det  A  Pt  Huron  Shore  Line — 

lat  g  5s  1950 JAJ 

Rapid  Ry  1st  5s  g  '15.. MAS 

Rap  Rv  1st  con5s'16.MAN 

Detroit  A  Lake  St  Clair  Ry— 

1st  g  5s  1920 AAO 

Det  Ypsl!  Ann  Arbor  A  Jack — 

1st  g  5s  1926 ..FAA 

D  Y  A  A  A  g  6s  1917 MAN 

Cons  g  6s  1924 FAA 

DoylestownAE — See  PhllA  E — 
D  D  E  B  A  B— See  NYCityRy— 
Duluth  Superior  Traction  Co — 

Duluth  St  Ry  1st  g  5s  '30. MAN 
Duquesne  Trac — See  Phila  Co — 
Eastern  Pa  Rys  1st  5s  1936  JAJ 
Eastern  Wisconsin  Ry  A  Lt — 

1st  M  g5s  1923  opt AAO 

Eaaton  Cons  El  5s  1949... MAN 

Easton  Palmer  A  Beth  St  Ry 

1st  g  5a  Dec  31  1918 JAJ 

East  St  Louis  A  Suburban  Co— 

Coll  trust  g  5s  1932  opt  ..A&O 

Alton  Granite  A  St  L  Trac — 

1st  cons  e  5s  1944 FAA 

Edgefield  St— See  NashvRyAL 
Eighth  Av  RR— SeeNYCityRy 
Eiec  A  Peop — See  Phila  R  Tr 
Elg  Aur  A  So — See  Aur  Elg  ACh 
Eliz  Plainf  ACenJ—  See  Pub  S  C 
Elmlra  Water  Light  A  RR— 

1st  g  5s  Jan  1  1949 JAJ 

1st  A  con  g  5s  1956..  .MAS 
EI  Paso  El  Co  coll  tr  g  5a  '32 .J  A.I 

Conv  g  6%  notes  1913  JAJ15 
Ely  &  Ober— See  Cleve  &  S  W  T 
Erie  El  Motor  s  f  g  5s  1941 .  A&O 
Evansv  &  Sou  Ind  Tract — 

EvansvilleEl  1st  g  4s  '21. M&N 

EvansvA  Princt  1st  5s'23.  AAO 
FairmontA  Clarksburg  Traction 

1st  g  5s  1938  op  1913  ...AAO 
Fairmount  Park  Trans — 

1st  g  5s  1912  op  1902 M&S 

Fed  L  A  Tr  6%  notes'13.F&A15 
Fed  St  A  Pleas  Val— See  Phila  Co 
Ferries  A  CI H— See  U  RRs  (S  F) 
Ft  Pitt  Trac— See  Phila  Co 
Ft  Smith  Light  &  Traction— 

1st  M  g  5s  Mch  1'36  opt.M&S 
FtWayneBlAM  1st  5s  '35  gu  JAJ 
Ft  W  Van  Wert  A  Lima  Trac— 

1st  M  g  5s  1930  guar JAJ 

Ft  Wayne  A  Wabash  Val  Trac — 

1st  cons  g  5s  1934 MAS 

42d  St  M  A  St  N  Av— SeeNYCR 
Frankf  Tacony  A  Holmesb  Ry — 

1st  g  5a  July  1940 JAJ 

Galveston  Electric  Co — 

lst5sgMay  1  1940op.._MAN 
Galveston-Houston  Elec  Ry — 

1st  M  B  f  g  5s  1954  opt. .AAO 
Gary  &  Interurban  Ry — 

1st  ref  g  5s  1930  opt JAJ 

Geary  St,  Pk  A  O  1st  5s  '21   AAO 
GeorRowAIps — See  Bos  A  Nor 
Georgia  Rv  A  Elec  5s  1932. JAJ 
Refg  Almpt  g 5s '49s  f..  JAJ 

Atlanta  Cons  St  5s  1939.. JAJ 

Georgia  Elec  Lt  6s  1930   . . J  AJ 

Atlanta  Northern  Rv  Co — 
1st  guar  5s  '54,  op  '09.. .  I A  J 
Grand  Rap  Ry  1st  g  5s  '16  JAD 
Grand  Rap  Or  Hav  A  Musk  Rv 

1st  g  5s  July  1  1926 JAJ 

Greenwich  Tram  1st  5s  '31  .JAJ 
Halifax  Elect  Tramway  Ltd- 

lst   M  5s  1916  opt JAJ 

Hamburg  Ry — 8ee  Buff  &  Lak 
Hart  Man  A  Rock  6s  1924.  A  AC 
Hart  A  Springf  5s  g  1921  ...JAJ 
Hart  St  Ry— 1st  g  4a  1930. MAS 
Havana  El  cons  g  5s  1952  .FAA 
Helena  Light  A  Rv — 

1st  M  g  5s  Sept  1925  op  .  M  A  S 
Heat  ManAFatr — See  Phila  R  T 
Honolulu  Rap  Trana  A  Land  — 

1st  g  6a  1927  op  1917..  MAN 
Houghton  County  Traction 

lat  con  g  5s  1937 JAJ 

Houghton  Co  St  5s  1920 ...JAJ 
Hous  El  5s  1925  op  1910  .FAA 
Illinois  Central  Traction — 

1st  M  e  5s  1933  op  guar. .JAD 
Illinois  Vallev  Rv— 

•  1st  s  f  g  guar  5s  1035- -.M&S 
Indiana  Columbus  A  E  Trac — 

Gen  A  ref  g  5b  '26  op  '1 1 .  M  A  N 

Col  Lon  A  Springf  5s  '20   A  A  O 

Indlanap  Columbus  A  Sou  Tr — 

1st  M  g5s  Feb  1  1923  FAA 

Indlanap  A  East  5s  1927        J&J 

Indlanap  A  Green  Rap  Tran 
1st  g&aJan  1  1929  .1  A.I 

Indlanap  A  Martlnsv  Rap  Tr — 

lat  g  5s  1932  opt  .     JAJ 

Indianapolis  Northern  —See  l"nl 
Indianapolis  A  Northwest  Tr 

1st  K- 5s  1923  opt  MAS 

Indianapolis  A  Southeast  Trac — 

1st  M  g6s  1936  .1  .A.I 

Jnd'p  Rhelbvv  A  Southeast  1st 
s  f  g  5s  Jan  1  1932  .1 .'.  J 

Indianapolis  Trac  A-  Term  Co 

1st  ifgSaJan  1  1083       .aao 

Indlanap  St  gen  4s  1933     14  J 

CltlcensSt  con  5s  g  1933    M  1  N 


Bid. 


80 

83 
98 
95 

85 

89 
100 
100 

91 

98 

100 

80 

83% 

95 
97 

97 
99 

96 

96 

97% 

90 

93 

Atk. 


100 

91 
97 

100 

103 
95 
99 

101 

rac 
100 

104 

83% 

Too 

100 

n    80 

85 

96 

85 

86 

84% 

85 

96 

98 

90 

94 

92% 



92 

95 

101% 

98 
105 
100?i 

102% 

99 

105% 

101% 

99M, 
100 

102 
101 

105% 

92 

100 

e  Erie 

106 

89 

100 

99% 

103 
Tr. 

92 
101 
99% 

89 

91 

105% 

94 
97 

96 

100 

99 

93 

97 

93 

96% 

90 
94 

92 

97% 

100 
10U 

102 
101 

100 

90 
on  Tr  of 

P0 

Ind 

94 

97 

80 

87 

92 

96 

103»i 

100 
83% 

104 

This  orice  includes  accrued  Interest,     k  Last  sale,     n  Nominal.     (Sale  price. 
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NOTICE.  —  All  bond  prices  are  now  "and  intercut"  except   where  marked  "f"  and  income  and  defaulted  bondi. 


Bondi. 


Indiana  Union  Traction — 
lit  g  6s  July  1  '33  op  '08.A4O 
Indiana  Nor  1st  s  6s  '33  AAO 

Interborougb-Metropol  Co — 
Ooll  trust  g  4  Hs  1950 A  An 

Interborough  Rapid  Transit — 
Mtg  g  5a  Ser  A  1952  op. MAN 
N  Y  City  Rys— See  NYCRj 

Internat'l  Traction   (Buffalo)— 

Colltr4fl  1949 J4J 

BuflRy  l8tconM58g'31.F4A 

Utbg  OS  1917 A40 

Cross  St  Ry  1st  6s  g  '32. MAN 
Buffalo  Trac  1st  g  6s  '48.J4D 
Buff  Bell  4  Lan  6s  1927.  J  AD 
Buff  4  Lock  1st  g  6s  1938.  J  AJ 
Buff  4  Nlag  Falls  Elec  Ry— 

1st  M  6s  g  1936 J4J 

2d  mtg  g  6b  '21  op  '01  ..I  A  J 
Lockp  4  Olc  1st  g  6s  '20.. JAJ 

Inter-State  Rys — Col  tr  g  4s 
1943  op  1013 F4A 

Imerurban  Ry  4  Terminal — 
1st  g  5s  Jan  1  1928 Q-J 

Jackson   A   Battle  Creek  Tract 

Jackson  Consolidated  Traction/ 

Jacksonville  Traction — 

1st  con  5s  Men  '31  opt..MAS; 
Jacksonv  El  5s  '27  opt.  MAN 

Jar  City  Mob  4  Pat— See  Public 

Johnstown  (Pa)  Pass  Ry — 
Rfg  g  4s    1931  ..      J&D 

JopUn  &  Pittsburgh  Ry— 
1st  g  5s  1930  opt MAS 

Kan  City  Ry  &  Lt  Co  1st  lien 

ft  g  6a  1913  opt MAN  16 

6%  notes  Sept  1 1912...  MAS 
Central  Elec  g  6s  1914. .MAN 
K  C  Elev  Ry  4s  g'd  '22...J4J 

Q't'dfls,  1922 J4J 

K  0  4  Westport  Belt — 

1st  g  6s  guar  1920  op  JAJ 
Met  Corrlgan  lss  5s  1918. .J4J 
Met  St  5s  1910  ext  to  '13. MAN 

Kan  City-Western— 1st  refg  g 
6s  1925  ODt  Sept   1   10..M4S 

Kentucky  Trac  4  Terminal — 
1st  Arefgu5s'51  op'14-FAA 
Lexington  Ry  1st  5s  '49.  J  AD 

Kings  Co  El— See  Bklyn  Rap  Tr 

Knoxville  Railway  A  Light — 

Oons  M  6s  '45  op  '10 MAS 

Knoxville  Trac  5s  1938.. A AO 

Kokomo  Marlon  A  W  Trac — 
1st  g  6s  July  1  1933 JAJ 

Lackawanna  A  Wyo  Val  R  T 
Coll  tr  5s  1951 FAA 

LakeSh  Elec  1st  con  g  5s  '23  JAJ 

Q«n  g  5s  Feb  1  1933 FAA 

Lor  A  Clevg  6s  '27  op  '17. JAJ 
Sandusky  Fremont  A  So — 

1st  M  g  gu  5s  1936 JAJ 

Toledo   Fremont    A    Norwalk 
1st  g  59  1920  opt  1905.. JAJ 

Lake  St  El— See  Chic  A  Oak  Pk. 

Lehigh  Valley  Transit — 
1st  M  g  5s  Dec  '35  opt.. MAS 
1st  M  g  4s  Dec  '35  opt. .MAS 

Consg  4s  1935 JAD 

Ref  A  Imp  g  5s  1960 JAD 

Lew  Br  A  Bath  1st  g  5s '18. MAS 

Lexington  Ave  A  Pav  Fer — See 

Lex  *  Bost  1st  g  44s  '20..AAO 

Lexington  (Ky)  Ry— See  Ky  Tr 

Lima  Electric  Ry  A  Lt  Co — 
1st  cons  g  5s  July  1  1916. JAJ 
2d  cons  g  6s  Apr  1  1925.  A  AO 

Llndell    Ry— See    United    Rys 

Llttlt  Rock  Ry  A  Elec— 
1st  g  5s  1933  op  1908. ..AAO 

Lockport  A  Olcott — See    Inter 

Lorain  A  Clev — See  LakeShElec 

Los  Angeles  Interurban  Ry — 
California  Pacific  5s  1941. JAJ 
L09  Ang  Trac  1st  6s  1915  MAN 
1st  g  5s  1938... .JAD 

Los  Angeles  Pac — See  Pac  El  Ry 

Los  Angeles   A   Pasadena — See 

Los  Angeles  Rv  Corp — 

1st  A  ref  s  f  g  5s,  1940. .JAD 
Los  Ang  Ry  5s  g  1938. .AAO 

Louisville  A  Nor  Ry  A  Light — 
1st  g  5s  1925  opt  1910 JAD 

loulsvllle  Traction — 
Loulsv  Ry  con  M  6s  g  '30. JAJ 

2d  mtg  4548  1940 MAS 

Gen  M  5s,  1950 FAA 

tow  Law  A  Hav — SeeBostANor 

Lynn  A  Bost — See  Bost  A  Nor. 

Macon  Railway  A  Light  Co — 
1st  cons  g  5s  '53  op  '08 ...  J  A  J 

Mahoning  A  Saenango  Ry  A  L — 

1st  con  ref  5s  1916  opt..  JAJ 

Perm  A  Mah  Val  5s  1922. MAN 

Youngstown-Sharon  Ry  A  L — 

1st  M  g  5s  1931 ..JAJ 

Manchester  (N  H)  Tr  L  A  Pow — 
1st  con  5s  1921 AAO 

Manhattan  El  con  4s  g  '90.  AAO 
Stamped  tax  exempt 

Manila  Elec  RR  A  Ltg  Corp — 
1st  lien  A  col  tr  g  6s  '53. MAS 

Manila  Suburban  Rys — 
lRt  M  s  f  g_5s  guar  1946.. MAS 

Market  St  Elev  Pass— See  Phlla 

Market  St  (San  Francisco) — See 

Marvland  Electric  Rys — 
1st  s  f  g  guar  6s  1931  red.AAO 
Bait  A  Ann  S  L  5s  1946.  .FAA 

McGavock    A    Mt    Vernon — See 

Memphis  St  Ry  con  g  5s  '45. JAJ 
CitizensSt  RRlstg6s'10  J*.i 

MeridenH'seRK  eren  g5s'24.JAJ 

Mttrop-Croset — See  N  Y  OltyRy 

Metropolitan  RR — See  Wash  Ry 

Met  St  Rv— See  N  Y  Oltv  Rv 

Metropolitan    West  Side   "L"— 

1st  g  4s  1638 FAA 

Exten  g  4s  1938 JAJ 

Michigan  United  Rys — 

1st  A  ref  K  5s  1Q3R  MAN 
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Michigan  United  Rys,  Contin'd 

Jack  4  Bat  Cr  5«  '23 J4J 

Jack  Cone  Tr  6a  '34 M4N 

Mlllvale    Etna    4    Sharps — See 

Mil  El  Ry  4  Lt— 5a  1926.. F4 A 
Ref  4  Ext  4X  g  '31  or.     JAJ 
Mil  Light  Heat  4  Traction— 
lstg6sgu  1929  op MAN 

Minneapolis    st    rys — See    Twin 
City  Rapid  Transit 

Mob  Lt  4  RR— 1st  g  5b  '37.  J4D 

Cons  g  6s  1941 M4S 

Mob  St  RR— 1st  6s  g  '23. MAN 

Mononeadela  St  Ry — See  Phlla 

Montreal  Tramways — 

1st  A  ref  g  5s  1941  opt. -JAJ 

Montreal  St  Ry  44s  '22. ..FAA 

Montvllle  St  Ry— 5s  '20. .  .M  AN 

MtAuburnCable — See  ClnStRy. 

Mt  Wash  St  Ry— See  Phlla  Co. 

MuncieHartfordAFt    Wayne — 
1st  g  58  1935  opt  1925 JAJ 

Muscatine  Lt  A  Traction — 
Citizens  Ry AL  let  g  5s  '17  AAO 

Muskegon  Trac  A  Lighting — 
1st  g5s  1931  opt  1911. ..MAS 

Nashville  Railway  A  Light- 
Cons  g  5s  1953  op  1908. ..JAJ 
Ref  and  ext  g  5s  1958    ..JAJ 

Nashv  St  Ry  5s  1925 JAJ 

Edgefield  St  Con  6s  1920.  .JAJ 
McGavock  A  Mt  Vernon — 
Summer  St  1st  M  6s  '26. .JAJ 
2d  series  6s  July  1937 ...JAJ 

Nassau  El — See  Bklyn  Rap  Tr. 

Newark    Pass    Ry — See    Public 

New  Bed  Mlddleb  A  Brock— See 

New  Bedford  A  Onset  Ry — 
1st  g  5s  1922 JAJ 

N  H  A  Centrev  1st  5s  g  '33. MAS 

N  H  St  Ry  1st  5s  g  '13 MAS 

Edgew  Dlv  1st  g  5s  '14. .JAD 
Winchester  Ave  5s  '12.  ..MAN 
Consolidated  Ry — See  that  co 

N  J  A  Hud  Rlv  Ry  A  Ferry— 
1st  g  4s  1950  opt MAS 

N  O  Rys  A  Llgbt  Co- 
Gen  M  44s  g  1935 JAJ 

Ref  A  gen5s'49  op'19serA  MAN 

Canal  A  Claib  1st  6s  '46.  .MAN 

N  O  Cy  RR— Gen  g  5s  '43. JAJ 

N  O  Cy  A  Lake  5s  1943  .JAJ 

Power-house  6s  1917.      .JAJ 

NOACarroll  con5sFeb'33.JAJ 

Edison  El  1st  5s  1929.. .JAJ 

N  O  Pow- House  Co  5s  '41  .JAJ 

Orleans  RR  1st  6s  Apr  '12  _J  A  J 

2d  6a  Apr  8  1912. JAJ 

St  Charles  St  1st  g  4s  '52. .JAJ 

Newp't  A  D'ton— SeeCin  N'port 

NewrtNewsA01dPtRyAElCo 

lstg59Novl  1938 MAN 

Geng5sMch  1  1941 MAS 

Citizens  Ry  Lt  A  Pow — 
1st  gguar  5s  1940 MAN 

New  W'msburgh  A  Flatbush — 

New  York  City  Ry— 
BleeckerStAFF  1st  4s  '50. JAJ 
BwayA7th  Av  2d  5s  '14.. JAJ 

Con  M  5s  g  1943 JAD 

Bway  Surf  RR  1st  5s  '24.. JAJ 
Cen  Crosstown  1st  6s  '22.MAN 
Christopher  A  10th  Street — 

1st  ext  4s  1918-. AAO 

Col  A  9th  Av  1st  5s  '93- .MAS 
Dry  Dock  E  Bway  A  Battery. 

1st  5s  gold  1932. JAD 

Cert  Indebt  5s  1914 FAA 

Eighth  Av  cert  ind  6s  '14.FAA 
42d  St  M  A  StN  2d  6s'15.JAJ 
Interborough-Met — See  underl 
Interb  Rap  Tt — See  under  I. 
LexAvAPF'ylst5s  g  '93. MAS 
Metropolitan  Crosstown— 

1st  5s  April  1  1920 AAO 

Metropolitan  Street  Ry  Co — 
Ref  e  4s  Apr  1  2002.   ..AAO 
Trust  Co.  ctfs.  of  dep, 

Stamped.. 

Gen  coll  tr  g  5s  1997  .     FAA 

Guaranty  Tr  Co  ctfs  of  dep 

Second  Av  Con  5  s  g  48  gu  .FA  A 

Trust  Co.  ctfs.  of  dep 
South  Boulevard  g  5s  '45.JAJ 
South  Ferry  1st  5s  1919..  AAO 
Tar  W  P  A  Mam  5s  g  '28. MAS 
Third  Ave  1st  5s  g  1937. ..JAJ 

1st  conagu  g  4s  2000 JAJ 

Central  Trust  Co  ctfs  stp.. 

1st  ref  4s  (when  issued) 

Adj  inc  os  (when  issued) 

34th  St  Crosst  1st  5s '96. .AAO 
281  u  A  29th  St  1st  5s  '96. AAO 
Union  Rv  1st  5s  g  1942.. FA  A 
Weetchester  El  1st  5s  g  '43.1  A  J 
Yonkers  Ry  1st  5s  1946  .AAO 

N  Y  A  Queens  Co  4s  g  '46.  .AAO 
Stelnway  Ry— 1st  g  6s  '22  JAJ 

NYAStarnf'd— 1st  g  5s  '31  .AAO 
lstAref  u4s'58op  af'14guMAN 

N  Y  Westchester  A  Boston  Rv 
1st  M  g  44s  1946  guar.. JAJ 

Norfolk  A  Portsmouth  Tract — 
1st  M  g  5s  1936 ...J&D 

Norfolk  Railway  A  Light— 

1st  cons  g  s  f  5s  1949 M&N 

Norfolk  St  1st  g  5s  1944. .JAJ 

North  Carolina  Pub  Serv  Co — 
1st  A  ref  59  1934  opt \AO 

North  End  St — See  Wore  Con  St 

Northern  Elec  Co  (California) — 
1st  8  fg5s  1955  opt  1914    AAO 

Northern  Ohio  Trac  A  Light — 

1st  consol  g  5s  1933 JAJ 

1st  eonsol  g  4s  1933 JAJ 

North  Ohio  con  g  5s  19 19. JAJ 
AkronBedACIev  g  59  '15.  MAS 

Northern  Texas  Elec  Co — 
Col  trs  f  i?  5s  1940  op    ...JAJ 

Northern    Te\ns    Trar    rv> — 1st 
e  **  '933    or>t   1013  Iff 
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North  Hud  Co  Ry — See  Publlcl  Service 
North  ler  St — SeePubServ  Corp 
Northwestern  Elevated  (Chic) — 
Union  El  (Loop)  6a  g  '46. AAO 
Norwich  St— 1st  g  5a^23     AAO 
Oakland Rys6%notes'15op  M4S 
Oakland  Traction  Co — 
Gen  con  6a  Jan  18  '35    .JAJ  18 
Oak  Trac  Con  6a  1933  ..  J4J 
Oak  Trail  let  con  a  f  6a  '32  J4J 
OakTran   1st  c  g  5s  '31 . ..  J4J 
Oak  Tr  Co  con  g  6a  '18..J4J 
Oklahoma  Ry — 

1st  4  ref  g  5s  1941  op  '21.J4J 

Old  Colony  St  Ry  Ref  4s  '64  JAJ 

New  Bed  MlddlebABrockt'n— 

lat  g  5s  Jan  1  1920 J4J 

So  Sbore4Bost  g  5a  1919. F4A 
Omaha  4  Council  Bl  St  Ry— 

lat  consol  g  5a  1928 J4J 

Omaha  4  Coun  Bluffs  Ry  4  Br 
1st  con  g  5a  Jan  1  1928  J4J 
Omnibus  Cable  (San  Fran> — See 
Oregon  Water  Power  4  Ry — See 
Orleans  RR— See  N  O  Ry  4  Lt. 
Ottumwa  (la)  Ry  4  Light— 

1st  4  ref  g  5s  1924 J4J 

Ot  Trac  4  L  1st  5b  '21.. AAO 

Pacific  Elec  Ry  g  6s  1942. .JAJ 

Los  Angeles  Pacific  Co — 

Gen  cons  M  g  5s  1946.. JAJ 

1st  ref  g4s  1950  opt  '15J4J 

L  A  Pa  RR  Cal  5s  1943M4S 

Los  Ang  4  Pas  5s  g  1928. JAJ 

Paducah  Tract  A  Llgnt — 

Col  trust  gold  5s  1935  ..MAN 
Park  A  Cliff  House — See  United 
Paterson  Ry — See  Pub  Ser  Corp. 
Peeksklll  Lt  A  RR— 5s  '30  AAO 
Penn  A  Mah  Val — See  Mab  A 
Pensacola  El  Co  1st  5s  '31. F*  A 
People's  Tract— See  Phlla  R  T. 
Peoria  Bloom  AChampaign  Tr — 

1st  g  guar  5s  1936 MAN 

Peoria  Ry — 

1st  Aref  5s'12  to'26opguF4A 
Phlla  Coatesvllle  A  Lan  Pass  R 

Mg5sMch  1934  op. MA 

Philadelphia  Company — 
1st  coll  trust  g  5s  1949... MAS 
Cons  mtge  coll  tr  g  5s  '51  MAN 

Conv  deb  g  5s  1919 FAA 

Ardmore  St  5s  1958 AAO 

Central  Trac  1st  5s  1929.. JAJ 
Citizens'  Trac  1st  5s  1927  AAO 
Duquesne  Trac  1st  5s  1930  JAJ 
Fed  St  A  P  V  5s  May  1  '42  JAJ 
Fort  Pitt  Trac  1st  5s  1935  JAD 
Ga9  Cos — See  Gas  Secur,  p.  44 
Mlllvale  Etna  A  Sharpsb — 

1st  g  5s  1923 ...MAN 

Monong  St  Ry  5s  g  1928. .JAD 
WilkAEPlt  1st  g  5s  '29. MAS 
Mount  Washington  St  Ry — 

1st  A  coll  tr  gu  5s  1933.  AAO 

Pitts  Alio  4  M  gen  6s  '30.A40 

Pitts  A  Blr  Tr  6s  g  1929. MAN 

B  K  A  A  Trac  6s  1931  ..MAS 

Brownsville  Av  5s  1926. FAA 

W  Liberty  1st  g  5s  1930- JAJ 

Pitts  A  Charleroi  58  '32 ..MAN 

Pitts  Trac  1st  5s  1927 AAO 

SoTrac  1st Acoll  tr  g  5s  '50AAO 
Sub  RapTran6s  1913... MAS 
The  2d  Ave  Tr  59  1934.  .JAD 
United  Traction  5s  1997.-JAJ 
WestEnd  Trac  con  5s  '38.  JAJ 
Philadelphia  A  Easton — 

1st  M  g4-5s  1927 MAS 

Philadelphia  RaDld  Transit — 
Col  tr  g  5sl957  op  sf.FAA 
Darby  Media  4  Ches  St  Ry — 
1st  4}4  s, '36,  op  '16,  gu.J4J 
Market  St  Elev  Pass  Ry — 

1st  g  gu  4s  1955 M4N 

Union  Traction — 
Elec  4  Peo4atrctfs'45„A40 
Hest  Man  4  F  5s  1924. MAN 
People's  Traction  Co — 

P  P  Ry  tr  ctfs  4s  1943  FAA 

PhllaTrcol4sFb'15'17FAA 

W  Phlla  Pass  2d  5s  '26.  MAN 

PhilaAWCbester  1st  5s  '18  .JAJ 

Mtge  g  4s  1954 JAJ 

Pitts  AllegAMan — See  Phila  Co 
Pitts  4  Birm  Tr— See  Phila  Co 
Pitts  4  Charleroi— See  Phila  Co 
P  McK  4  Con— See  W  Penn  Rys 
Pitts  McKeespt  A  Greensb  Ry — 

1st  g  5s  1931 JAJ 

Pitts  Trac — See  Phlla  Co 
Portland  (Me)  RR— 

1st  g434s  1913..    MAN 

1st  cons  g  3!4s'51  opt  '31JAJ 

Portland  A  Cape  EUz  Ry — 

1st  M  g5s  Nov  1  1915. .MAN 

Portland  (Ore)  Ry — 

1st  A  ref  g  5s  1930  op. ..MAN 

Cltv  A  Sub  Con  6s  '16  op  MAS 

Cons  g  4s  1930  op  1915.JAD 

Oregon  Water  Power  A  Ry — 

lstg6s  1932  op  1912 JAJ 

Portland  City  A  Ore  Ry— 
1st  g  6s  1921  op  1911FAA15 
Porto  Rico  Rvs,  Ltd— 

1st  g  5s  Nov  1  1936  op. -MAN 

Powell  Co— See  Un  RR  (San  Fr) 

Providence  Securities  Co — 

Deb  g  4s  1957  op  '17  gu.MAN 

K  I  Sub  1st  g  sju  4s  1950.. JAJ 

United  Tr  A  El  1st  5s  '33.  MAS 

Pi  Mlc  Service  Corp  of  N  J — 

Trust  certs  2%  to  6%  perpet.. 

Gen  g  5s  Oct  1  '59  op       AAO 

Camden  Sub  1st  5s  1946.. JAJ 

Cons  Trac  1st  5s  1933 JAD 

Ellz  Plalnf  A  Cent  Jersey  Ry— 

1st  g  5s  Dec  1  1950 JAD 

Gas  Cos — See  Gas  Secur  p.  45 
J  C  Hob  A  Pat  4s  1949. .MAN 
V»w»rk  Pi«»  I'on  Sa  P  '^n     J*  • 
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NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


Public  Service  Corp — (Con) — 
H  Hud  Co  Ry  1st  6s  1914.  J&J 
Conn  M  5s  1928 .J&J 

2d  5s  extended  to  1924. M&N 

•Tor  Jersey  St  Ry  4s  1948  M&N 
Or  &  Pass  Val  1st  5s  '38.  J&D 

Paterson  Ry — Con  6s  g  '31J&D 
2d  8s  Oct  1  1914  op A&O 

RapTrStRy  1st  M  5s  g'21.A&0 

So  Jersey  Gas  Elec  &  Trac — 
Guar  g  5s  Men  1  1953. .M&S 
fuget  Sound  Electric  Ry  — 

lit  consol  g  5s  1932  op.. .F&A 

Conv  g  notes  5s  1912 F&A 

6%  g  notes  1912 .F&A 

TacomaRy&Powlst5s'29.A&0 
Puget  Sound  Power  Co — 

1st  ggu  5s  1933  op J&D 

Quebec  Ry  L  H  &  Pow— 

Consg  5s  1939  opt J&D 

ftapid  Ry— See  Det  United  Ry 
ftapIdTr  St  Ry— See  Pub  Ser  Cor 
Reading  Traction  6s  1933.. J&J 

Read&Womels — lst5sg'25  J&J 
R  I  Sub — See  Providence  Sec  Co 
Rich  Pass  &  P— See  Va  P  &  Pow 
Rio  de  Janeiro  Tram  L  &  P — 

1st  g  5s  1935 J&J 

Roch  Ry  &  Lt  5s  1954  op.. J&J 

Roch  Ry  cons  6s  g  1930..  A&O 

2d  5s  g  1933 J&D 

Roch  Syr  &  E  1st  5s  1945. M&N 
Rockford  &  Inter-Urban  Ry — 

1st  g5s  1922  op  1907 A&O 

Rockford  &  Freeport  1st  g  gu 
6s  1923  op  aft  Feb  '10. M&N 

Rock  B  &  J  1st  g  5s  '30  guA&O 
Rutland  Ry  Light  &  Power — 

1st  M  g5s   1946 M&S 

Sacramento  Elec  Gas  &  Ry — 

Cons  5s  Nov  1  1927 M&N 

Saginaw-Bay  City  Rv — 

1st  &  ref  g5s  1935 M&8 

Saginaw  Val  Trac  5s  1920. F&A 

BayCy  Gas — SeeGasSec's,  p  .44 

St  Charles  St— See  N  Or  Ry  &  L 

St  Joseph  Ry  Lt  Heat  &  Pow — 

1st  g5s  Nov  1  1937 M&N 

St  LoulsCable — SeeUnRys(StL) 
St  L  Cable&W— SeeURys(St  L) 
St  T,  &  Mer— See  Un  Rvs  (St  L) 
St  Louis  Springf  &Peofia  RR — 
lst&  ref  gu  g  5s  1939  op.  J&D 
St  L  &  Sub — See  Un  Rys  (St  L) 
St  L  Tran— See  Un  Rys  (St  L) 
St  Paul  City— See  Twin  Cy  R  T 
Sand  Frem  &  So— See  LakeShEl 
San  Fran  Oak  &  San  Jose  Con — 

Con  5s  May  19  1938..M&N19 

S  F  O  &  S  J  Ry  1st  5s  '33  J&J 

2d  M  g  5s  1933  s  f J&J 

San  Fr  street  rys — See  respec  cos 
Sao  Paulo  Tram  L  &  P,  Ltd— 

1st  g  5s  June  1    1929 J&D 

Savannah  Elec  Co  5s  g  '52.. J&J 
Schenectady  Railway  Co — 

1st  g  454s  1941  op  1911. M&S 

Consol  g  434s  '53  guar  .M&N 
Sehuylk  Trac — 1st  5s  1943  A&O 
Scioto  Vail  Tr  1st  5s  1933. M&S 
acranton  Ry — 1st  5sNov'32  J&J 

Gen  g  5s  1920  opt M&N 

Am  Rys  Tr  ctfs — See  Am  Rys 

Scran  Trac  1st  6s  g  '32..M&N 

Scran  &  Carb  Tr  1st  6s  '23. J&J 

Scran  &  Plttston  6s  '23. .A&O 
Seattle  Elec  1st  g  5s  '30  op. F&A 

Con  &  refg  s  f  5s,  1929. .F&A 
Convertible 

Seattle  Ry  5.s  1921  op  M&N 
Seattle-Everett  Traction — 

1st  M  g  5s  1939  op  1914. M&S 
Second  Ave — See  N  V  City  Ry 
Second  Ave  Tract— See  Phila  Co 
Sedalla  L  &  T  1st  5s  1926.. J&D 
sharou  &  New  Castle  Ry — 

let  g  68  guar  1031 J&J 

Sioux  City  8ervice  Co — 

1st  &  ref  sf  g  5s  '28  op.. J&J 

Sioux  City  Tr  1st  5s  1919  J&J 
South  Cov  &  Cin— See  Cln  Newp 
So  Boulevard— See  NY  Cltv  Ry 
South  Elec  Ry— See  United"  Rye 
Southern  Light  &  Traction — 

Coll  trg  6s  1949  opt..  M&S 
South  Ohio  Tr — See  Cin  Day  & 
Southern  Trac— See  Phlla  Co 
South  Ferrv — See  N  Y  City  Ry 
South  Jer  G  E  &  T— See  Pub  Ser 
South  Sh  &  Host—  SeeOldColnnv 
So  Side  F!  4  54s  1924  on  '10  J&J 
Southwest  MKsourltffl — 

Gen*  ref 6*i  19:  M&S 

SW  Mo  El  /?v  re£5s  1923.  M&S 
BpukaiM  npire  KK 

lot  *  ref  e  5s  192(5  opt  M&N 
Springfield  (1111  Rv  &  Lt  Co — 

Ooll  tr  t  r,s  1933  out  j&d 
Springfield  (Mo)  Rv  &  Lt  Co— 

1st  a  f  g  5s  1920  opt M&N 

steinway  Ry— See  N  Y  &  ou  Co 
Sub  Rap  Tr— See  Phlla  To 
SutterSi.— SeeUnltedRRs(SanF) 
Syracuse  Lake  Shore  &  Nor — 
let  m  g  6s  '47  opi  '17..  M&N 
-iyrac  Rap  Tr  1st  g  5s  1946  M&S 

2d  cats  g  5s  1930...  .  J&J 
racorna  Ry  &  P — See  Puget  Sou 
T*mpa  Electric  Co — 

1st  M  g  5s  1933  s  fop  ..J&D 
Tar'nWPl&Ma— SeeNY'ClivRy 
Taun  &  Brock  1st,  e  5s  '17  F&A 
Taunton  St  Ry— 6s  1914  J&J 
Taylor  Ave— See  Un  Rvs  of  St 
Terre  Haute  Inrllanap  &  East — 
lBt  &  ref  sf  g  5s  '45  op  A&O 
Terre  Haute  Trac  &  Ught — 

let  con  M  g  5s  1944..        M&N 

Terre  Haute  El— 6s  '29  .l&J 
Tex  Trac—  1st  afg  5s'37opt  J&J 
Third  Av — See  S  v  riiv  itv 


Bid. 


102 

103)4 

100 

77)4 

94 
117 
100 
103 

103 

78  X 

96 
120 
102 

9834 

99 

"99  W 

ioo" 

"98  " 

100H 

98 

100 

81 

8154 

120 

n  100 

125 
102 

98)4 
10054 
102  H 
101 

86 

99 
101 
104  J4 
103 

S6X 

98 

92 

97  H 

95 

94 

96 

103 

88 
98 

93 

100 

98  X 


96 

37 

96 

93 
&"Cov 
(St  L) 

90 

Tol 

Corp 

95 

n    90 
97 

98 

91 

MX 


93 
10154 

nd  Elec 

97 


A*k. 


Louis) 
95M 

98 
100 


99  X 


100 


10354 

V* 

9234 

93  X 

101 X 

102  >* 

71 

74 

100)4 

102 

105 

90 

98 

100 

100 

101 

97  X 

9&X 

112 

114 

nl05 

10753 

nl05 

10754 

105 

106 

97 

99 

101*4 

98 


45 

98 

97 
99 


95 


95  X 

95 
101 

9934 

94 

96 


96  X 
10254 


100 

100 
100 


96J4 
100 
"96" 


Bond*. 


Bid. 


Toledo  Bowl  Green  &  Southern 

1st  g  5s  May  1  1921 M&N 

Tol  Frem  A  Nor— See  LakeShEl 
Tol  &  Indiana  1st  5s  1931  J&J 
Tol  Rys  &  Light  g  4s  1909  J&J 
TolConStRy— ConlstSsJly  '09 
Ext  at  6%  to  1912  op. J&J 
ToledoTract  cons  g  5s  Jly  '09 
Ext  at  6%  to  1912  op.J&J 
Tol  &  West  Ry  1st  g  5s  '26. J&J 
Topeka  Ry — 5s  '30  op  '15.  .J&J 
Toronto  Ry  4Hs  '12-'21..F&A 
Trent  St  Ry — con  g  5s  '38   .J&J 
Trent  Pass  6s  Sept  30'31A&O 
Trent  Penn  &  flop  6s  "43.J&D 
Trl-Clty  Ry  &  Light- 
Coll  tr  8  f  g  5s  1923 A&O 

Troy  City  Ry— See  Un  Tr(Alb) 
28th&29th  Sts— See  N  Y  CltyRy 
Twin  City  Rapid  Transit  Co- 
Minn  St  R  2d  6s  1913. ..M&N 
Con  5s  g  Jan  15  '19. .J&J  15 
St  Paul  Cy— 1st  g  6s  '32.  A&O 

1st  cons  6s  g  1934 A&O 

Cable  con  5s  g  1937. .J&J  15 

Guar  g  5s  1937 J&J 

Minn  St  &  St  Paul  City- 
Cons  guar  g  5a  1928.. .A&O 
Underground  Elec  Ry  of  London 

4J4s  Jan  1  1933... J&J 

Income  6s  Jan  1  1948 
Union  Depot — See  United  Rys 
Union  Elev — See  Northw  Elev 
Union  Ry— See  N  Y  City  Ry 
Union  Ry.Gas  &  Elec  Co  (111)— 
Col  tr  g  5s  1939  conv  op.J&J 
UnionStRy  (New Bedford. Mass) 

Con  g  5s  1914 J&J 

Union  Trac  Co  of  Indiana — 

1st  g  5s  July  1919 J&J 

Indianap  North'n  5s  1932. J&J 
Union  Utilities  Co— 

1st    8fg5sl944    opt. ..J&J 
United  Power  &  Tran — 
DelCo&Phila  tr  ctfs  4s  '49.J&J 
United  Rys  tr  ctfs  4s  '49. .J&J 
United  RRs  of  San  Fran — 

S  f  g  4s  April  1  1927 A&O 

Ferries  &  Cliff  6s  1914. ..M&S 
Market  St  con  g  5s  '24... M&S 
Market  StCab  1st  6s  g  '13.J&J 
Omnibus  Cable  1st  6s  '18.  A&O 
Park  &  Cliff  Ho  1st  6s  '13. J&J 
Park  &  Ocean  1st  6s  1914. J&J 
Powell  St  RR  1st  6s  19 12. M&S 
Sutter  St  1st  g  6s  1918.M&N 
Unit  Rya  &  Elec  (Baltimore)— 

1st  consol  g  4s  1949 M&S 

Conv &col5% notes  '14.J&JW 
Incomes  g  4s  1949  op  '29. J&D 
Inc  funding  g  5s  1936  ..J&D 
B  C  &E11  Mills  5s  g  g'd  '16.  J&J 
Bait  Sparrows  Pt  &  Ches — 

1st  g  gu  454s  1953 F&A 

Bait  Trac  Co  1st  M  5s '29. M&N 

No  Bait  Dlv  1st  5s  '42. J&D 

Cent  Ry  con  Mg  5s  1932  M&N 

Ext  &  Imp  5s  1932 M&S 

City  &  Sub  1st  5s  1922. .J&D 
Lake  Ro  El  1st  5s  '42.  .M&S 
Md  Elec  Rys — See  under  "M 
Unit  Rys  (Phlla)— See  Unit  P&T 
United  Railways  of  St  Louts — 

Gen  g4s  July  1  1934 J&J 

Baden  &  St  L  1st  5s  g  '13. J&J 

CassAv  &  F  Gds  1st  5s  '12. J&J 

Lindell  Ry  1st  g  5s  1911 

exten  at  454%  to  1921F&A 

"Teres '13..  J&J 


97 
102" 

16154 

87 
103 
104)4 

82*4 


Comp  H  &  M 

Taylor  Av  6s  g  1913 I&J 

St  Louis  Ry  fB'way)  5s  1910 

ext  at  4H%  to  1920. .M&N 

Southern  Elec  5s  191 6... F&A 

Southern  Ry  6s  1915. M&N 

Union  Dep  con  6s  g  1918. J&D 

St  L  &  Sub  1st  5s  g  1921. F&A 

Gen  g  5s  Apr  1  1923  gu.  A&O 

StLCab&W  let  M  9s^l4M&N 

St  L  &  Meramec  6s  g  '16M&N 

St  Louis  Trans  Co  5s  1924. A&O 

United  Rys  Investment  Co — 

1st  lien  coll  tr  s  f  g  5s  '26. M&N 
United  Traction  (Albany) — 

Deb  g  454s  1919 M&N 

Cong  4  54s  2004.. J&D 

Albany  Ry  con  M  5s  g  1930J&J 

Gen  g  5s  1947 J&D 

WTurn&RR  1st  g  6s  '19. M&N 

2d  g6s  1919 M&N 

Trov  Cltv  Rv  5s  g  1942.. A&O 
Unit  Trac(PIttfib)— See  PhflaCo 
Unit  Tr  &  Kl     See  Prov  See  Co 
Utah  Light*  Ry  (Sail  LCityJ— 
Cons  Rv  &  V  it  :,     :i      .ia  j 
Utah  I,  &  Pov 
Utlea  &  Mohawk  Valli 
1st  g  4Xb  1941  W&S 

[JticaBeltL  1st  g  5s  1939 
2d  g  5a  1931  J&J 

: Virginia  Rv  &  Power 

1st  &  ref  g  6a  1934 J&J 

Rich  Tr  1st  5s  g  Nov  '25     J  & 
I  Wash  Alexandria  &   Mt  \  ■ 

1st  g  5s  1955  op M&S 

Wash  Arlington  &  Falls  Ch  Ry— 
1st  con  5s  1958    .       .         M&S 
[Washington  Halt  &  Ann  El— 

1st  M  6a  Mch  1941  op  ..M&S 

Wash  Rv  &  Eleeg  4s  1951   J &[) 

Anaeost  &  I'm' 5s  1049. ..  A&O 

Guaranteed 

Cltv  &  Sub  Sa  g  1948         F&A 

Columbia  St  1st  fls  I'M 4.  \&(> 

Extension  g  5s  1014  A&O 

Metropolitan  1st  6a  1928   F&A 

Washington  Water  Powei  Co 

Oonaol  &  eoli  trg  r,s  1920     J&.l 

lnt  refg.  f.  :>■■  1989  op  ia.i 

U  Waterloo  Cedar  FallaA  No  Rv- 

»40op'16    ' 
Wntervllf-t    Tiirnplki     *     RR—  S"    I   tl 


80 

97 
40 


64 

97 

96 
100  X 
114 

95 

9654 


nl02 
101 
114 
114 
105*4 
105J4 

104 


Ask 


85 

9834 
50 


95 
60J4 
St  Lo 


90 
10054 

96 

88 


70 

7554 

68 

9954 

94)4 

100)4 

103 


99  H 

96 


99^ 
64J4 
8754 
102 

97 
107 
110 
107 
105 
105 
108 


75 
99J4 
10034 


97  X 
101 
101 X 


98 
.  P.  45 

97 
104 
102 

96 


91 


78 

87 
100 
100 

103 

i  oa 

mi 

107 
10254 


99 

97 

10154 
117 
100 

9754 


103 


118 
107 
107 

105 


96 

6254 


uis) 


93 
101)4 

97 

89  X 

9754 

75 
76 

69)4 
100 


100 
101 


99 

86 

9954 
WA 

9,1% 
10354 

97  54 

108 
11054 
10854 
107 


109 


75J4 
10054 
10054 

9754 
102 
102J4 

9754 
102 

10354 

106 

10254 

88 
10354 
105 

8454 

85  k 


Bonds  and  Stocks. 


97 

9854 

97 

97  54 

103 

105 

103 

105 

106 

107 

106 

107 

103 

105 

100 


98  54 
110 
108 

9754 


95 


79 

ST', 


10BJ4 

104 
104 


Tr  f  Al) 


WestchesterElec — See  NYCyRy 
West  Chester  (Pa)  St  Ry— 

lstg5s  Aug  7  1932 F&A 

W  Chic  St — See  Chic  Union  Trac 
West  End  St — See  Boston  El 
West  End  Trac — See  Phlla  Co 
Western  N  Y  &  Pa  Trac— 

1st  &  ref  g  5s  1957  opt'12. J&J 
W  Ohio  Ry— 1st  59  1921  ..M&N 

Certificates 

West  Liberty  St— See  Phila  Co. 
West  Penn  Railways  Co — 

1st  g  5s  Jan  1  1931 A&O 

Pitts  McKees  &  Connells  RR — 
1st  cons  g  5s  Jan  11031      J  &.T 
West  Penn  Tr  1st  5s  I960. J&D 
W   Phila  Pass— See  Phlla  R  T 
Whatcom  Co  Ry  &  Light — 

1st  M  g  58  1935 ...M&N 

Wheeling  Trac  5s  g  1931  ...J&J 

Wheel  Ry  1st  g  6s  1922..M&S 
Wilkes  Barre  &  Hazleton  RR — 

1st  coll  trg  5s  1951..  .M&N  15 

Col  tr  term58,'45,op'10.A&0 
Wilkes  &  WyoVal— 5a  '21.  A&O 
Wllklnsb&E  Pitts— SeePhlla  Co 
Wilm  &  Ches  Tr  g  5s  1918.  A&O 
Winchester  Av— SeeNHav  St  Ry 
Winnipeg  El — 1st  ref  5s  '35. J&J 
Worcester  &  Conn  Eastern — 

Istsfg454sl943 J&J 

Wore  Con  St  454s  g  1920.. M&S 
Deb  g  5s  1927 M&N 

North  End  5s  1915 F&A 

Wore  &  Clinton  1st  g  5s  '19J&J 

Wore  &  Marlb  1st  5s  '17 ..A&O 
Worc&Southblst  4J4s  '22. M&S 
Wore  &  Web  1st  g  5s  1919. J&D 
Yonkers  Ry— See  N  Y  City  Ry 
Youngstown  &  Ohio  River — 

1st  M  g5s  1935  opt '15.  A&O 
Youngs-Sharon  Ry  &  L — See 
Zane9v  Ry  L  &  P — See  Col  New 
STREET  RAIL'Y  STOCKS  Par 
Albany  Southern  RR  com..  100 

Preferred 100 

Allegheny  Tract— See  Phlla  Co 
Amer  Cities  Co  com 100 

Preferred ..100 

American  Railways  Co 60 

Aurora  Elgin  &  Chicago 100 

Preferred 100 

Bangor  Ry  &  El,  common..  100 

Preferred 100 

Birm  Ry  Light  &  Power 100 

Preferred 100 

BleeckSt&FulFy— SeeNYCy  Ry 
Boston  Elevated  RR .100 

West  End  Street  Ry  com. ..50 

Preferrea  8  per  cent 60 

Boston  Suburban  Elec  Cos 

Preferred 

Boston  &  Worcester  Elec  Cos. . . 

Preferred 

B'way  &  7th  Av— SeeNYCyRy 
Brooklyn  Rapid  Transit 100 

Brooklyn  City  RR 10 

Nassau  Electric  Co  pref.-.lOO 
Calif  St  Cable  RR  (San  Fran)100 
Camden  &Sub — See  Pub  Ser  Cor 
Capital  Trac  (Wash  D  C) ...  100 
Cent  Crosst— See  N  Y  Cy  Ry 
Cent  Pk  N&ERlv— SeeNYCyRy 
Char  Con  Ry  Gas  &  Elec  Co.. 50 
Chattanooga  Ry  &  Lt,  com.  100 

Preferred 100 

Chicago  City  Ry 100 

Chicago  Elevated  Rys  com. 

Preferred -. 

Chicago  &  Oak  Park  Ry 100 

Preferred 1 00 

Chicago    Railways — 

Participation  Certfs  Ser  1 

Series  2 

Series  3... 

Series  4 — 

Chicago    Union    Traction — 

Com  Cent  Tr  ctfs  dep  st pd 

Pref  Cent  Tr  ctfs  dep  st  pd 

Chrls&lOth  St— See  N  Y  Cy  Ry 
Cin  Davton  &  Tol  Tr  com  ...100 
Cincinnati  &  Hamilton...    .100 

Preferred -.100 

Cln  New  &  Cov  Lt  &  Trac...  100 

Preferred 100 

Cincinnati  Street  Ry 50 

Citizens'  Pass — See  Phlla  R  T 
Citizens'  Trac— See  Phila  Co 
City  Pass  Rv — See  Reading  Tr 

Cltv  Ry  (Dayton,  Ohio) 100 

Preferred 1 00 

Cleveland  Ry... -100 

Clev  Palnesv  &  Eastern 100 

Clev  &  So  West  Tract 100 

Preferred 1 00 

Columbus   Ry — Common...  100 

Preferred 100 

Col  Rv  &  Lt  Co  (*20  paid)  100 
Comnionw'h  Pow  Ry&L  com  1  00 

Preferred .100 

Coney  Island  &  Bk  RR 100 

Conn  Ry  &  Lighting 1 00 

Preferred l'OO 

Cons  Trae  of  N  J— See  Pub.  S.  C 
ContlD   Pass-   See   Phlla  R   T. 
Dallas  Elec  Corp  common.    100 

1st  preferred .100 

2d  pre'erred 1 00 

Davton  &  Western  common.  100 

Prefer  r"d  100 

Denver  &  North  western  Ry.100 

Uetrolt  United  Ry 100 

Dnluth-SuperlorfracCo 100 

Preferred  .     .    100 

Eastern  Penn  Rys  com       ..100 
I'aston  Consol  Klec  ($25  pd).    50  d 
East  Read'g  El     See  u'd'gTrnc 
East  St  Louis  &  Sub..    .         100 

Preferred  ioo 

Eighth  Av— See  N  Y  city  Ry. 


95 
10254 

/     60 

166" 

9254 

10454 

103 
101 
106 

98 

98 

98 

90 

97 


97 
Mah&S 
&  Zane 

12 

42 

25  X 

81 
X4454 

36 

83 

20 
110 
118 
100 


Bid. 


87 


A»i, 


8634 


100 
102J4 


12954 
86  J* 

"l2" 
74 

"54" 

77k 
162 

12454 

y  126 


34 
34 
74 
170 
29 

91 X 
1 
3 

95 

33  k 
1054 

554 

2 
5 

2254 

75 
103J4 

97  X 

83  34 
12954 


165 

149 

104 

20 

iX 


90 


94 
92 


100  J4 

10354 
97 


93 

96 


68 

102" 

95 


105 
102 
107 


95 


982 


Ry  & 

sv 

20 

47 


2554 
81  X 

"39"" 
8454 
30 

120 

121 

103 

130 

87  X 
10354 

15 

75 

12 

68 

7754 
167 


84 

9")  54 

20 

59J4 

8854 

60 

7fi 

80 


22 

92X 

00 


n  LOS 
1 86 

x    7054 
80 1 1 

2 
18 

24 


128 


35 
76 
180 
30 
93 

3 

5 

97 

3354 

1154 

6X 

2)4 
5X 

24 

80 
107  J4 

99 

85 
131 


170 
154 
105 

30 
5 

33*4 

86 

97 

26 

80 

88J  ■ 

76 
81  X 


'.11 

66 
106 
110 
146 

71 

six 

70 

5 

20 

27 
66 


■anient  paid     d  Price  per  share,  not  per  ct.   t  This  price  include!  accrued  Int.   k  Last  sale,    n  Nom.    *  Sale  price.    X  Ex-dlv     y  Kx-ri&hta 
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NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bondi. 


Stock*. 


far     Bid. 


El  Paso  Lice  Co  common. ..100 

Preferred 100 

Falrm  t  Vk  All  ad— See  Ph'laRT 

Falrmouiit  Park  Trans 50 

Federal  Light  A  Trac  com.  100 

Preferred ...100 

Ft  Smith  Lt  A  Trpref 100 

Ft  Wayne  A  Nor  I  ml  Tract..  100 

Preferred 100 

Qalve.ston-Houston  Elec  Co.  100 

Preferred 100 

Gary  A  Interurban 25 

Gearv  St  Park  A  Ocean  RK.100, 
Georgia  Rv  A  Electric  Co...  100 

Preferred    100! 

Grand  Rapids  Rv  preferred. 100 
Halifax  Elec  Tramway  Co. .100 
Havana  Electric  Ry 100 

Preferred 100 

Holyoke  Street  Ry 1 00 

Houghton  County  Tract  com  100 

Preferred ..100 

Illinois  Traction  preferred..  100 
Indlanap  A  Southeast  Tr  pf.100 

Indianapolis  St  lt v  Co 100 

Indianapolis  Trac  A  Term...  100 

Indiana  Union  Traction 100 

In'erborough-Metropolltan  Co — 

Common  vot  tr  ctfe 100 

Preferred 100 

Pref  voting  tr  ctfs 

International  Trac  (Buffalo).  100 

Preferred .  ...100 

Inter-State  Rvs  preferred..  10 
Interurban  Ry  &  Term  pref.  100 
Jacksonville  Traction  com.. 100 

Preferred 100 

Kansas  City  Ry  A  Lt.  com  100 

Preferred 100 

Kentucky  Securities  Corp 100 

Preferred 100 

Kokomo  Marion  A  West  Tr.100 
Lake  Shore  Elec  common 100 

1st    Preferred 100 

2nd  Preferred 100 

Lancaster  Co(Pa)Ry  &  L  pref  50 
Lehigh  Valley  Transit  com 50 

Preferred. 50 

Uitle  Rock  Ry  A  Elec 100 

Preferred 100 

Louisville  Traction  Co 100 

Preferred .. 100 

Manhat  Elev  Ry  (N  Y) 100 

Mass  Electric  Companies 100 

Preferred .100 

Memphis  Street  Ry  com 100 

Preferred 100 

Mexico  Tramway 100 

Milw  Elec  Ry  A  Light  pref..  100 

Montreal  Street  Ry_ 100 

Nashville  Ry  A  Light 100 

Preferred 100 

New  Bedford  A  Onset  Ry...l00 
New  Eng  Inv  A  Sec  pref  gu  100 
New  Orl  Rvs  A  Light  Co 100 

Preferred ..100 

New    York    City    Ry— 
Bleecker  St  A  Fult'n  Ferry  100 
Bway  A  7th  Ave  guar 100 


85 
95 

da  7% 
88 
78 
93 
18 
66 

72  A 
94 
dl834 

156"" 

9034 

80 
15034 

93% 

96 
185 

75 

92 

89 

80 
103  H 
100 

10 

15% 

47% 

"30"" 
70 

7% 


121 

11634 


50 

14% 


65 

6% 
81  % 

d  "44"" 

d     8% 

d    23 


89 
10934 
134 

22  % 
94  % 

"§6"" 
121 
103 
225 

72 

91 

52% 

93 

32% 

79% 

18 
140 


Auk. 


90 
97 


40 
80 

05 
22 
75 


21 

158" 
91% 
82 


190 

80 

94 

90 

90 
104% 


12 

15:.0| 
47  % 
44  % 
36 
75 
8 
90 


118 
20H 
52 
15% 
55 


7 
83 

"46" 
9 
23  A 

162" 
89  A 
110% 
136 

22  A 
94% 


105 
226 


55 
96 


23 
150 


Stocks 


far     Bid. 


New  York  City  Hy-(Concludrd) 
Central  Crosstown  7%  ...  100 
C*nt  I'k  North  4  Kast  RIv.100 
Christopher  A  Tenth  Sts.. 100 


Eighth    Ave. 
42d  St  A  Grand  St  Ferry.. 
42d  St  M  ft  St  Nlcb 
Metropolitan  Street  Rk... 

Ninth  Ave  guar  6% 

Second  Ave 


100 
100 
100 
100 
100 

100 

Sixth  Ave ...100 

Third  Ave 100 

When  issued 

Twenty-third  St  guar 100 

N  Y  State  Rys  com ...100 

First  preferred 100 

Norfolk  Railway  A  Light...  25 

Northampton  (Mass)  St  Ry.100 

Northern  Ohio  Tr  A  Light. .100 

North  Tex  Elec  Co  com 100 

Preferred 100 

Ohio  Traction — Common...  100 
Preferred 100 

Omaha  A  Council  Bluffs 100 

Preferred 100 

Ottumwa(Ia)RyALt  pref...  100 

Pacific  Coast  Power  com 100 

Preferred 1 00 

PaducahTr  A  Lt  com 100 

Preferred 100 

Pensacola  Electric  Co,  com..  100 
Preferred 100 

Philadelphia  Co  (Pittsburgh)  50 

Preferred 60 

Allegheny  Traction 50 

Citizens  Traction 50 

Federal  St  A  Pleasant  Val._25 
Plttsb  A  Blrmlngh'm  Tr . . .  50 
United  Traction  pref  60 

Phila  Rapid  Tran  Vot  TrCerts  50 

Citizens  Passenger  guar 50 

Contlnen  Pass  Ry  (J?29  pd).  50 
Falrmount  Pk  A  Hadfgt'n.50 
Frankf'd  A  Southwark  Pass  50 

Germantown  Passenger 60 

Green  A  Coates  Sts  CS15  pd)  50 

Hestonville  M  A  F  com 60 

Preferred 60 

Phlla  Cy  Pass  Ry  ($2354  pd)50 
PhilaAGray's  Fy  (J25  pd)..50 

Philadelphia  Traction 50 

Ridge  Ave  Pass  (S28  paid).. 50 

2d  A  3d  Sts  Ry  guar 50 

13th  A  15th  Sts  Pass  Ry...50 
Union  Pass  (830  5-6  paid)..  50 
Union  Traction  (817  34  pald)50 
West  Phlla  Pass  guar 50 

Plttsb  A  Birm— See  Phlla  Co. 

Portland  (Ore)  Rv,  Lt  &  Pow— 
New  stock  (65%  paid) 

Porto  Rico  Rys  Ltd 100 

PresidloAFer  RR(San  Fr)..100 

Providence  Securities  Co — 
United  Trac  A  Electric. .100 

Public  Service  Corp  of  N  J  . .  100 
Camden  A  Sub  ($5  paid) ...25 
Consolidated  Trac  of  N  J..  100 
Jer  City  Hob  A  Paterson.  .100 
North  Jersey  Street  Ry.,.100 
Rapid  Transit  St  Ry  Co...  100 
So  Jersev  Gas  Elec  A  Trac  .100 


10 

90 

275 

200 


150 

8 

116 

5% 
36  % 
190 
80 

</26 

110 

98 

95  A 

50 

90 

(is 

81 

93 

102 

100 

8 


Ask. 


90 

20 

110 

310 
2:i0 


175 

12 
123 
534 

36  A 
215 

83 

95% 


115 

57  A 
100 

9634 

55 
100 

72 


95 


100 
d    43  % 

;d 

d    56 

d 

d  25 
d  40 
d    23A 

d i.s 

dkl2bA 

d life 

d  ... 

d  ... 

d  ... 

d  ... 

dk  65 

d  ... 

d 

d 

d 

d 

d 

d 

d 

d 


10 
40 
25 
90 
108 
44 

"66H 

25 
30 


Stockt. 


Par 


Bid. 

"To" 


59*4 

10 

30 


112% 
90 
70 


23  % 
295 


84 


52 


67 

7134 


101 % 
108 
d    17 

75 

SO 

80 
235 
129 


65 
379 
12034 
122 

45 


157 

80 

84  34 
240 
253 
255 
195 

5234 
214 


68 
72 


111 
18 

75  % 

90 


240 
132 


34 

.1  73 

77 

181 

182 

8 

20 

23 

100 

91 

106 

107 

102 

Puget  Sound  Electric  Ry...l00 

Preferred 100; 

Quebec  Ky  Lt  Heat  A  Pow.iooz 

Railways  Companv  General..  10  d 

llngTractfoi  SO  '/ 

CKj  rhtf  m,r  1  ■  sold  142 

Fast  Reading  Electric  Ry..5fl  <i    75 
Republic  Ry  A  Light  com..  100 

Preferred 100 

Rio  de  Janeiro  Tram  L  A  P.  100 
Roch  Ry  A  Light  preferred.  1  DO 
Rochester  Syr  A  East  pref.  100 
Rutland  Ry  Lt  A  Pow  .    ...  ]  00  n 
St  Jos  Ry  Lt  Heat  A  Pow  ...100 

Preferred .100 

Sao  Paulo  Tram  LAP  Ltd 
Savannah  Electric  Co 

Preferred  ... 

Scioto  Valley  Tract  ion.. 

First  preferred  ... 

Preferred loo, 

Seattle  Electric  Co .100 

Preferred      ...       ..... 

So  Jer  Gas  Elec  A  Tr — See  Puol'.  c  Se 
Southwest  Missouri  RR  ...100      -      -- 
Spokane  A  Inl  Emp— Cap  stklOO'n    25 

Preferred  ctfs 100,      40 

Susquehanna  Ry  L  A  Pow — 

Pref  (with  25%  com  stk)100        97 
Syracuse  Rapid  Transit 10'' 

Preferred 100(     100 

TampaElecCo 100      140 

Terre  Haute  Ind  &  East 13 

Preferred.. I      64 

Terre  Haute  Tr  A  Lt,  pref.  1 00      10334 

Toledo  Bowling  Green  A  So . I 00      

Toledo  Rys  A  Lleht  Co 100         4  34 

Toronto  Railway 100      136 

Tri-Citv  Rv  A  Light  com...  10/*       3034 

Preferred 100       91 

23d  Street— See  N  YCity  Ry 

Twin  City  Rapid  Transit too      105 

Preferred .100     132!-$ 

Union  Ry,  Gas  A  Elec  com  100       46 A 

Preferred 100:       87 

Union  StRy(New  Bed, Mass). 100     193 
Union  Traction  of  Indiana     100        25 

Preferred .100,      87 

United  Railways  of  St  Louis- 
Common  voting  trust  ctfs  100!        S% 

Preferred 100|      38 

United  Rys  A  Elec  (Bait)  com  50  d    18% 
United  Rvs  Investment  Co.  100        33 

Preferred 100       61 

United  Trac  A  Elec — See  Prov    See  Co 

Virginia  Ry  A  Pow  com 100       42  3-3 

Preferred      100       8034 

Washington- Va  Rv,  com...  100'       43 

Preferred... 100       64 

Wash  Ry  &  El  Co  common ..100  x    45 

Preferred.. 100  x    873^ 

Washington  Water  Pow  Co.  100 

Western  Ohio  RR  ctfs 100 

West  Penn  Rys  preferred 100 

West  Penn  Traction  com 100i 

Preferred 100 

Whatcom  County  Ry  A  Lt.,100 

Preferred 100 

Wheeling  Traction 1 00 

Winnipeg  Electric  Ry 1 00 


Atk. 

15 
70 
62 

11 


115 

11234 
91 


100 


99 
243 


d  Price  per  share,  not  per  cent,     fc  Last  sale,     n  Nominal,     s  Sale  price,    a;  Ex-dividend,     y  Ex-rights. 


MISCELLANEOUS  SECURITIES. 

Quotations  marked  "/"  indicate  that  accrued  interest  is  included  in  the  price.     Prices  not  marked  are  '"and  interest" 
that  is,  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price.     This,  however,  does  not  apply  to  income  bond* 
and  bonds  in  default,  in  which  cases  the  price  takes  account  of  the  interest  and  no  designating  mark  is  employed. 
NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds.  


Boad  1 


Bid. 


COAL,  IRON  &  STEEL  BONDS. 

Ala  Steel  A  Shipbldg— See  Tenn 
Beech  Creek  Coal  A  Coke  Co 

1st  8  f  gu  g  5s  1944  op'07JAD 
Bethlehem  Stee!  Corporation- 
Beth  St  1st  ex  g  5s  '26gu  JAJ 
Beth  St  pur  m  6s  Aug  '98  Q-F 

6%  notes  1914 MAN 

Ban  Air  Coal  2d  ser  6s  '28.. JAJ 

Buffalo  Iron  5s  1925 AAO 

Buffalo  A  Susq  Iron  Co — 

1st  g  5s  1932  op  Dec  '07  JAD 

Deb  g  5s  Jan'26  op  1910MAS 

•lalrton  Steel  g  5s  '12  to  '13  JAJ 

Bol  Fuel  A  Iron— 5s  s  f  '43.FAA 

Col  Fuel  Co  69  gen  g  '19.MAN 

Qr'dRlvCACg6sJ'ly'19  AAO 

Colorado  Industrial  — 

IstgguSsser  A  AB  '34opFAA 
Consolidated  Indiana  Coal — 

1st  s  f  u  6s  1935  gn  opt.  JAD 
Consolidation  Coal  Co — 

Ref  g  4  34s  1934  Opt     .MAN 
1st  A  ref  sfgSs*  1950. .JAD 
•ontinental  Coal  Co — 

1st  8  f  g  5s  1952  op  'Ofi  FAA 
Dom'lon  Coal  5s  '40  op  '10  MAN 
Dominion  Ir  A  8  5s  1929  ..-J*  J 
Fairmont  Coal  5s  1931  -JAJ 

Grand   River  Coal  A  Coke— See 
Hocking  Vallev  Products  Co — 

1st  g  5s  1961  opt JAJ 

111  Steel  Co  deb  5s  1913. ..AAO 

Deb  g  434s  1940op'15..AAO 

Jeff  A  Clear  CAI  1st  5s'26  JAD 

2d  gold  5s  1926 JAD 

Indiana  Co  1st  8  f  5s  '50.JAJ 
Jones  A  Laughlln  Steel  Co — 

lstg  5s  1939  8  f    ..MAN 

Kanawha  A  Hocking  C  A  C  Co — 

1st  g  gu  s  f  5s  '51  op  '06.. JAJ 

La  Belle  lr  Works  6s  '23..JAD 


C  I   A 
90 
93  % 


99% 

90 
80 

97 


5% 
98 

107% 
90 


93 


98 
97% 
94 
96% 
Col    Fu 

57 
100J4 


100 
95 
98 

100% 

98 
103 


Ask. 


RR 
95 

94  % 
11634 
100  34 
100 

90 

99 

9134 
434% 
100% 


7434 

8434 

9134 
95% 

99 
98 

91% 

9734 

A  Iron 

61 

101 

94 


10134 

OS 
103  34 


Bonds, 


LackSt'l  1st  g  5s'23op  to'06AAO 
1st  5s  1950  opt  aft  191 5.  MAS 
Convdeb5s'15red  aft'13.MAS 
Latrobe-Connellsville  C  A  C — 

1st  a  f  g  6s  1931  opt JAD 

Lehigh  Coal  A  Nav — 4%s'14Q-J 

Railroad,  gold,  4s,  1914.. Q-F 

6s  extend  to  4s  g  1914   ..JAD 

Gee  M  g  434s  May  1924. .Q-F 

Funding  4s  -5  July  1  1948. JAJ 

Coll  tr  g  4  ?'2  s  1 930  opt .  -  M  A  N 

Leh  A  W-Barre  Coal — See  Cent 

Maryland  Steel  1st  5s  1922.  FA. A 

Mex  C  A  C  1st  5s  1926  op. .MAS 

donong  Riv  Coal— 6s  1949  AAO 

N"  Y  SusqAWCoal-6s  '12.M&8 

Hi  Wilkes-B  Coal  6s'33  M  a  N 

O'Gara  Coal  Co— 

1st  a  f  5s  1955  op  aft   '08.M&S 
Pennsylvania  Coal  A  Coke — 
1st  sf  g5s  Julv  I  1932  op  JAJ 
Cons  1st  A  coll  it  g  6s  '63M&S 

Ctfs  of  dep  ass'ts  paid 

Penn  Steel  1st  5s  1917.. ..MAN 
PaAMd  Steel  Cong  6s  '25 .  MAS 
Span.-Amer  Iron  6s  1927. JAJ 
Pitts-Buffs  f  5s '29  op  af  '12FAA 
Plttsb  Coal  1st  5s  1954  opt  .JAJ 
Pittsb-Westmoreland  Coal — 

1st  s  f  g  5s  1947  opt MAN 

Pittsb  A    Westmoreland  Coal 

1st  8  f  g  5s  1925  opt. MAN 

PWhALECoal  l8tm4s'31  JAJ 

Pleasant  Val  Coal  5s  192S..JAJ 

Pocahontas  Consol'd  Collieries — 

1st  g  5s  1957  op JAJ 

Republic  Iron  A  Steel — 

1st  A  coll  tr  g  5s  '34  opt  .AAO 

S  f  g  5s  1940  op  1920. ..AAO 

RochAPittsC  AIg5s'46  .MAN 

1st  s  f  g  4Hs  1932  opt.. .FAA 

Rogers-Brown  Iron — 

1st  A  ref  g  5s  1913-40  op.JAJ 


Bid. 


9634 
78  34 
91 

100 
101 
100 

99 
101 

98 

102 

RR  of 

100 


115 
100 


75 
90 

f  -a- 

101 
107 
101 

99% 
10934 

85 

94 

f     22 
SS 


102% 
90M 

100 
94 

93 


Ask. 


97 

7834 

9134 

101H 


100 
103 
NJ.p35 
101 
50 
115  H 


25 

85 

100 


20 
1 02  I  i 

10s 
10134 
10134 
110 

90 

97 
29 
95 

82 

"9134 


96 


Soads. 


Bid. 


Ask. 


Sloss  Iron  A  S  Co  1st  6s  '20. FAA  101 

Cons  434s  1918... AAO        93 

Southern  Iron  A  Steel — 

1st  A  ref  g  4-5s  1929  op  AAO  f     20 
Span-Amer  Iron  Co — See  Pa  Ste  el 
SunCrkCocol  tr  sf  g  os '44. JAJ        62 

Sunday  Creek  Coal  e  6s  '12.JAD  100 

Temple  Ir  1st  A  coltrg4s'25.JAJ  103 

re:inCI  &  RR.  Geng5s'51  JAJ  101 

renn  Dlv  1st  6s  Jan  '17.A&0  10314 

filnn  017  1st  con  6s  '17     JAJ,  103!^ 

AlaSteelAShipbdg6s'30.JAJ  101 

Cahaha  CMCo  lst6s  '22. .JAD  . 

Union  Steel  Co  1st  5s '52  gu  JAD  102  34 
U  S  Steel  Corp— 

Col  tr  s  f  5sApr'51  op  rll  Var.  11334 

Col  tr  s  f  5sApr'5i  not  out  Var  113  34 

Co!  s  f  2d  5sAp'63  op'H.MAN  101  % 

Utah  Fuel— See  Den.  A  R  G  RR  p.  36     , 

Vandalla  Coal  1st  6s  '30  op  JAJ       97 

Victor-American  Fuel — 

1st  A  ref  s  fg  6s '40  opt. FAA        97 

Victor  Fik>1— lstsfgSs  '53-JAJI  

Va  I  Coal  A  Coke  5s  1949. MAS 


WebsterCAClst  g  5s'42  op. 
"    1935. 


MAS 
.JAJ 

AND! 


West  Ken  Coal  1st  5s  : 
ELECTRIC  LIGHT,  OAS 
POWER  BONDS. 

AUoona  Gas  5s  Aug  1  '32. -FA  A 
Amer  Gas  conv  g  6s  '14  op.  AAO 

Conv  coll  trust  g  5s  1920.JAD 

Non-eonv  coll  tr  g  5s  '20. J  AD 
Am  Gas  A  Elec  coll  5s  2007  FAAj 
Ariz  Pow  1st  6s  '33op'13..MAN 
Atl'ta  Gas  Light  5s  g  1947. .JAD 
Atlantic  City  (N  J)  Gas— 

1st  g  5s  Jan  1  1960  op  '20  JAJ 
Bait  Elec  1st  g  5s  1947  gu  .JAD 
Bav  City  Gas  1st  g  5s  1920.  J  AD 
Bav  Counties  Power  5s  '30.MAS] 
Blrighamton  Gas  5s  1938. .AAO1 
B'.nchamton  Lt  Heat  A  Power  — 

1st  5s  July  1  1942  ont  '13  N  fcO 


91 
89 
77 


96 
100% 


S5 

87 

103 

9014 
95 

166% 
98 


106 
96 

22 

72 


105 

102% 

104 

104 

107 

110 

103H 

11434 
11434 
101% 

100 

100 
86 
96 
91 
79 


100 
102 
100 

96 

85% 

93 
104 

91H 
95% 


100 
100 


b  Basis.     /  This  price  includes  accrued  interest,     fc  Last  sale,     n  Nominal,     s  Sale  price. 


•-•j* 


Dec,  I9ll.| 


MISCELLANEOUS  SECURITIES 


45 


NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 

Blackatone  Valley  Gas  A  Elec — 

Col  tr  g  5a  1939  op J&J 

Boston  El  L  1st  con  5s  '24.  MAS 
Bridgeport  Gas  L  4s  1952.. J&J 
Bronx  Gas  &  Electric — 

lst&ref  5s  '60  op  aft  '20.  -J&J 
Bkl'nUnGaslst  con5s  g  '45  M&N 
Buffalo  Cltv  Gas  g  5s  1947.  A &0 
Buff  Gen  Elec  R  1st  5a  '39.  F&A 
Buff  &  Niag  Falls  El  L  &  Pow 

1st  g  5s  1942 F&A 

Burl'ton(Vt)  G  L  5s  1955.J&J 
Butte  Electric  &  Power 

1st  g  sink  fd  5a  1912-51 -J&D 
California  Electric  Generating 

1st  s  f  g  5s  '48  op  aft  '12.M&S 
Gal  Gas  &  Elect  Corp — 

Sink  fund  g  5s  1933  opt.M&S 

Uni.&Ref.g.5s'37  op  s.f.M&N 

Cal  Cent  Gas  &  El  5s  '31. F&A 
Canadian  Light  &  Power — 

1st  s  f  g  5s  1949  op  '14. .J&J 
Banton  (O)  Electric  Co — 

1st  &  ref  g  5s  '37  op  '12. M&N 
Central  Maine  Power — 

1st  g  5s  1939  op  1919.. .M&N 
Central  Mexico  Light  &  Power — 

1st  s  f  g  gu  6s  '40  op  '15.  .J&J 
Cicero  Gas — See  Northwest  Gas 
dnn  Edison  Elec— 5s  1917  J&D 
Cincinnati  Gas  Transportation — 

1st  5s  1933  guar  op  '13..  J&J 
Citizens  Gas  &  Fuel  (Terre  H) — 

1st  &  refg  5s  1960  op... J&J 
Citizens  L,H&P  (Johnstown, Pa) 

1st  g5s  1934  op  1914.  ..M&N 
City  Elec,  San  Fran,  5s  '37 .J&J 
Clev  El  111  1st  5s  '39  op'24.A&0 
Colo  Spg8  Lt  Ht  &  Power— 

1st  &  ref  g  5s  1920  op '17.  F&A 

Col  Sp  El— 5s  1920...A&O20 

Colo  Sp  L  &  P  5s  1919.  -A&O 
Columbia  G  &  E  1st  5s  '27. J&J 

Columbus  Elec  6s  1922 M&N 

Columbus  Gas  Co  1st  5s  g'32  J&J 
Columbus  (O)  Light  Heat  &  P— 

Gen  M  g  6s,  1924,  guar. F&A 
Columbus  (Ga.)  Power — 

1st  m  9  t  g  5s  1936 A&O 

Commonwealth-Edison  Co — 

1st  g  59  June  1  1943 M&S 

Com'wealthElec  5s  J'e  '43. M&S 
Commonwealth  Power  (Mich) — 

1st  g  5s  Dec  1  1924 J&D 

Sons  Gas  of  Bait  5s,  1939.. J&J 

Gen  g  4Hs  Apr  1954 A&O 

Consol  Gas  Elec  LAP  (Bait)— 

Gen  g  4V*8  Feb  14  1935.-JAJ 

5%  gold  notes  1913 J&J 

Consol  Gas  N  J— 5s  g  1936.J&J 
Consolidated  Gas  (NY).  See  N 
Consol  Gas  (Pitts)— 5s'48 .  .F&A 
Consol  Ltg  Co  ( Vt)  let  58  '26J&J 
Consumers  Elec  L  &  P  (New  Orl) 

1st  M  g  5s  1936  op'1913.J&J 
Consum  L,  H  &  P  Co  (Eliz,  N  J) 

5s   1938 J&D 

Consumers'  Power  Co  (Mich)  1st 

lien  &ref  g5s  1936op'16.J&J 
Consumers'  Power  (Minn) — 

1st  &  ref  5s  1929  op  '14. M&N 
Dallas  (!**? — 1st  g  5s'26  op. M&N 
Dayton  Lighting  Co — 

lat  &  ref  5s  1937  op  '12. M&S 

Dayt  El  L  lst5s'21op'06.M&S 
DaytoB(U)  Gas  5s  '30  op  '15  M&S 
DenvGas&El— 1st  g  5a'49  M&N 

Conv  g  notes  6s  '14  opt.  A&O 
DetroitC'yGas5%  gmtg  23. J&J 

Gen  g  5s  1913  to  1917  opt  J&J 

Detr  Gp.s  con  1st  g  5s  '18  F&A 
Detroit  Edison  1st  g  5s  '33. J&J 

Conv  deb  6s  1920. A&O 

Conv  deb  6s  1921 F&A 

Duluth  Ed  El  1st  5s  '31  op  M&S 
East  Ohio  Gas  1st  5s  1939. J&J 
Economy  Lt  &  Pow  (Joliet  111.) 

lnt  m  s  f  g  5h    1956 J&D 

Edison  Elec  Co  of  Los  Angeles — 

lst&ref  g  5s  1922  op  '07.M&S 
Edison  Elec  Lt  ctfs  g  5s'46  A&O 
Edison  Lt  A  Pow  (8  F)  6s'21Q-F 
Electrical  Securities  Com — 

Coll  tr  g  s  f  59  1935  ont  .  F&A 
Empire  Dist  Electric  Co — 

1st  m  s  f  g  5s  1949  op.. M&N 
Equit.  Gas(Memphis)— See  Mem 
Equitable  Gas  &  Electric,  Utiei-. 

1st  g  5s  1942... A&O 

Equit  111  Gas,  Phlla,  5s  g'28  J&J 
Evansville  Gag  &  Elec  Light — 

1st  u  5s  1932  opt  1912... J&D 
Qas  &  Elec  Co  of  Bergen  Co— 

Cons  g  5s  1949 J&D 

Gen  Se  Nov  1  1964 M&N 

General  Elec — 3Hs  '42  opt  F&A 

Conv  g  58  1917 J&D 

Gr'd  Kan  Edison  5a  g  1916M&N 
Or  Rao  Gas  L  Co  1st  5s'15  F&A 
Great  West  Pow  5a  '46  opt. J&J 
Guanajuajo  P  &  Elec  Co— 

l«t  a  f  J  6s  1932  opt A&O 

Harwood  Electric  Co — 

lat  af  g  5s  1939  op  '14.. .J&J 
Haverhill  GS  Co  lar.  5s  '29  J&J 
HoughtonCo(Mlch)ElecLight— 

lat  g  5h  Jan  1  1927  opt.  J&J 
Hudson  Co  Gas— 6s  g  '49. M&N 
Hudson  River  Electric  Ho — 

1st  ggu  59  Dec '18 '31  .M&N 
Hudson  River  Elec  Power  Co — 

1st  g  gu  59  Jan  2  1944.. F&A 
Hudson  River  (Sag  &  Electric  Co 

1st  Rff  g  5a  1929. M&N 

Hudson  Rlv  Pow  Transinlaalon 

Rfgg  5e  guar  Jne  16  '35  A&O 
Hudson  Rlv  Water  Power  Oo 

lat  g  a  f  59  1914-1929  .  M&N 
Idaho-Oregon  Light  &  Power — 

l9t  &  ref  g  6s  1925-40  op  A&O 
Indiana  Ltif  4«  Iurk  op.      .F&A 


Bid. 

Ask. 

99  H 
108 
90 

101 

96)4 
106 

101 

97^ 
10734 
63 

99 

88 

100 
91 

95 

97  y2 

80 

85 

100 

10134 

10034 

91  ya 

76 

s94)4 

97ya 

96 

98 

87 
Light  & 

10134 

93  ^. 
Coke 
104  . 

98 

101 

92 

9ny2 

10034 
9034 
101 

102 

81H 
103 

91 
96 
95 

78J4 

9934 

94  H 

9434 
100 

99 

80 
101 

94  y» 

93 

97 

90 

94 

102^ 
102 

103 
103 

100 
108)4 
97  M 

109 

88 
99M 
91 
v  a,  f.i 

88^ 
100 
95 
HAP 

90 
94 

91 

100 

95 


/     89 

f  105 

98 
67 


93 
98 

94M 


97 


86 

90 
86 

86 

99 
99 
93  y2 
99  j| 

loo  y8 

96 
100 
10034 
115 
114^ 

96 

98 

88 
101 
100 

95 
100 
100% 

98 

ioiji 

117 
H634 

100 

94 

100 
107 
105 

101 

10734 

97 

100 

77  H 

.  Cons. 

80 
G.&E. 

101 
106 

10634 

9434 

96 

10234 
97 

10334 
973/9 
82>4 

157 

99  M 
83  X 

101 
8i*A 

90 

98 

97 
90 

99 
95 

95 
10434 

98 
10534 

'     38 

41 

'     24)* 

20 

%    95 

100 

90 
88 


Bondi. 


Indiana  &  Michigan  Elec  Co — 
1st  M  5s  1957  opt F&A 

Indiana  Nat  Gas  &  O — See  Peop 

Ind'sUaa — 1st  con  g  5s'52  A&O 

Jackson  Gas  5s  g  1937 A&O 

Jacksonville  (Fla)  Gas  Co — 
1st  a  f  g  5a  June  '37  op_.Q-M 

Kankakee  (111)  Gas  &  Electric— 
1st  &  ref  5s  1930  op  '13.M&S 

KansCitv(Mo)Gas  5s'22_   A&O 

Kansas  G  &  E  1st  5s  '22op.M&S 

Kau  iNat  Gas  Co  1st  6s  '16  M&N 
2dm«n  1918.. ...JAJ 

KenoshaG&Elst5s'30op'10J&D 

Kings  Co  Elect  Light  &  Power— 

1st  gold  5s  1937 A&O 

Purchase  money  69  g  '97  A&O 

Conv  deb  6s  1922 M&S 

Bklyn  Edis  111  cons  4s'39  J&J 

Kings  Co  Gas  &  Illuminating — 
1st  m  g  5s  1940 A&O 

Knuxville  (Tenn)  Gas  Co — 
1st  g  6s  1933  op  1913-..A&0 

Laclede  Gas  g  5s  May  1919  Q-F 
Ref  Aext  g5s  1934 A&O 

La  Crosse  Gas  &  Electric  Co — 
1st  &  ref  g  5s  '21  op  '11. J&D 

Lansing  Fuel  &  Gas  5s  '21.  A&O 

Leavenworth  Lt  Heat  &  Pow — 
1st  g  5s  1923  opt M&S 

Lincoln  (Neb)  Gas  &  Elec  Light- 
lst  con  5s  Dec  1941 J&D 

Lockport  (NY)  Gas  &  Elec  Lt — 
1st  M  g  5s  Feb  1  1920... F&A 

Los  Angeles  Gas  &  El  Corp — 
1st  &  ref  g  5s  1939  opt. .M&S 
Los  Aug  G  &  E  5s  '34. .J&J 
Los  Ang  Ltg  5sAprll'24  A&O 

Louisville  Ltg  5s  '53,  gu_   A&O 

Lowell  El  LtCor  I3t  5s  p'14  J&J 

Luzerne  Co  (Pa)  Gal  &  Elec — 
1st  ref&imp  g  5s'48op'13A&0 

M'adisonGas&Elec  g  tks  20.A&O 

Madison  River  Power — 

1st  M  5s  1935  guopt F&A 

Mankato  Gas  &  Elec  L't  Co — 
1st  g  5s  May  1  1920  opt  .M&N 
Cons  A  refg  5s  '35  opt. -M&N 

Mass  Gas  434s  1929 J&J 

Memphis  Cons.  Gas  &  Elec. — 
Equit  Gas  1st  5s  1929.. M&N 
Memph  L  &  P  ref  5s  '31  .J&J 

Mexican  Elec  Light  Co,  Ltd — 
1st  m  s  f  g  5s  1935 J&.I 

Mex  Lt  &  Pow  1st  5s  '33  s  fF&A 

Mich  City  G&E1  5s  '37  op'10  J&  I 

Mil  Gas  Light— 1st  g  4s  r27  M&N 

Minneapolis  Gas  Light — 

1st  gen  5s  Feb  '30  op  '14  M&S 

Minn  General  Electric  Co — 
1st  g  5s  Dec  1  1934  op. ..J&D 

Mo  Edison  Elec  5s  g  1927. .F&A 
Mo  El  Lt  6s  May  1921..Q-M 

Mobile  Electric  Co — 

1st  5s  1946  op  1910 M&N 

Monongahela  Light  &  Pow  Co — 
1st  g  5a  June  1  1949 J&D 

Montreal  Lt,  Ht  &  Power  Co — 
lst&coltr  g434s'32op'12.J&J 
Gold  5a  1933  op  1913..    A&O 

Muncie  El  L  1st  5s  '32  op  '12J&J 

Municipal  Gas  &  Elec.  Roch-  - 
1st  M  g  434s  1942  op  '1 2  A&O 

Muskogee(Okla)  Gas&Elec — 
lst&ref  5s  1926,  op  '09.. J&D 

Nassau  Lt  &  Pow  1st  5s  '27  A&O 

National  Light,  Heat  A  Pow — 
Coll  trust  5s  1919  Ser  B..J&J 
Coll  trust  5s  1920  Ser  C.  .J&D 
Cent  Ind  Ltg  5s  1927...M&N 
CityG&E(Parls,Ill)5s'24  A&O 
Marsh'll(Mo.)LFI&P5s'35J&D 
Twin  StatesG&E4  >4s'20.A&O 

Nevada-Cal  Pow  1st  6s  '27.  A&O 

Newark  Gas  6a  Apr  1  1944.Q-J 

Newark  Cons  Gas  con5s'48J&D 

N  Loudon  G  &  Elec  g  5s'27A&0 

2d  ra  6s  1929 A&O 

Consol  &  refg  5s  1933... J&J 

New  Milford  PowerCo  (Conn) — 
1st  sf  g59  1932  ..    ...       F&A 

N  Y  Gas  J31ec  L  H  &  P  Co— 

1st  g  5s  Dec  1  1948 I&D 

Pur  mon  col  tr  4s  1949F&A 
EdElIll.NY.con  g  5s'95J&J 
Central  Un  Gas  59  g  '27.  .J&J 
Equitable  Gas  1st  5s  '32. M&S 
New  Amster  Gas  5s  1948.  J&J 
NY&ERGas—  1st  g 5s '44  J&J 

Con  5s   1945 ..J&J 

NY&\VestcLgGeng4s2004J&J 

Deb  g  53  1954  op  guar.  J&J 

Northern  Un  Gas  5s  1927M&N 

Stand'd  Gas— 1st  5s  '30. MAN 

N  Y  A  Queens  Elec  Lt  A  Pow — 
1st  cons  g  5s  Aug  1  1030  FAA 

N  Y  A  Queens  Gas — 

lat  A  gen  m  g  5a'3l  opt  FAA 

NY  &  Rich  Gas  g  5a '21...  M&N 

N  Y  &  Sub  Gas— See  WestchLtg 

Niagara  Falls  Power  5s  '32.  .J&J 
Refg  &  Ken  0s  Jan  1932  A&O 

Niagara  L,  II  &  P  1st  5s'22M&N 
Coua  A  refg  g  5a '26  opt   MAN 

Niagara  Lockport  &  Ont  Pow — 
1st  9  f  g  5a  1954  opt M&N 

Northern  Cal  POWOT  Bs  '32. J&D 
R  &  cons  s  f  5s  '48  op  '18  J&D 

North  Idaho  A  Montana  Pow — 
1st  s  f  g  8a  1949  op  '1  1..F&A 

North'n  Westchester  Lighting- 
lot  con  m  g  5s  lOSr.  J  AD 

North  Hudson  Lt  II  A  V  Co  (llo- 
boken,  N  J)— 6a  1938       A&O 

North  Shore  Electric  I 

lat  g5fl  1922  op  1912  \.'.o 

1st  &  ref  g  5s  M0  op  '20 

Northwcst'n  Gas  LACoke  (Chic) 

d  a  6a  Dec  I    1928.    Q-M 

1 '  genAref  6a  '32. .TAJ 

NnrwlHiO  !l  '    1  «  J 


Bid. 


96 

lesG  L 
70 
97 

92  H 

93 

98 

n95 

99 

83 

!  10134 

105 

115 
11734 
88  M 

96 

85 
102 
101 


92 

91 

76^ 

96 

97 
98 


83 
101 

96 
104 

95 


9934 

99 

1C034 

84 
93 
92 
90 

9934 

99  M 
100  H 
109 

88 

96 

99M 
10134 


Ask. 


95 

95 

99  34 

9734 

97  34 


92 

92 

87 

96 
125 
105J4 
104 
100 
100 

10234 

10334 
88)4 

11234 

102 

105  % 

101J4 

104 

101 
83  34 

102 
99 

104 

101 

99)4 
96 

100J4 
10534 


91 

97H 
93  J4 

84 

9434 

100 

100 
99>i 

99  )4 
96 

101 


99 

&  Coke 

80 


9734 

9734 

99  3A 

97 
101 

85 
102 

106 

116 


100 

95 

103 
101J4 

100 
95 

96 

79 

100 


94 


9734 
109 

97M 

10234 

100 

100 

101 


8634 

"95  " 

9034 

100 

101 
101)4 


90 

97  34 
100 
"97"" 


99 
102H 


99 

93 

96 

96 

92 
100 
127 
10634 


105 

103  J4 
88  X 


10334 
106  »A 
10234 
106 
103 
8534 
103 
101 
105H 

102U 


Klii'i 
100 
98 

94 
99 
95 

89 

97)4 


10034 

10034 
97 
tor. 


Beads. 


Oakland  GL&H  2d5s  191 6. M&S 

Ogden  Gas  5s  1945 .M&N 

Oklahoma  Gas  &  Electric — 

1st  M  g  5s  '29  op  aft  '14  A&O 
Omaha  Elec  Light  &  Power — 

1st  g  5s  1933  op  1908 JAJ 

Omaha  Gas  1st  con  g  os  '17  FAA 
Ontario  Power  Company — 

1st  g  5s  1943  op  to '13        FAA 

Deb  g  6s 1921  opt  1910.. J&J 
Ontario  Transmission  Co,  Ltd — 

1st  gu  g  5s  '45  op  bef  '16  M&N 
Pacific  Coast  Power — 

1st  m  g  5s  1940  op  1915.  M&S 
Pacific  Gas  &  El  coll  tr  5s'36J&J 

Deb  6s  Dec  15  1937..J&D15 
Pacific  Gas  Imp  4s  Sept  '30  Q-M 
Pacific  L  &  Pow  1st  5s  '42. .J&J 

Guaranteed 

Pacific  Power  &  Light — 

1st  &  ref  g  5s  Aug  1  '30.  F&A 
Paierson  &  Passaic  Gas  &  Elec. 

Consol  g  5s  1949. .  ...M&S 
Pawtucket  Gas  4s  1932__.M&N 
Pennsylvania  Water  &  Power — 

1st  s  f  gold  5s  1940 J&J 

Peoples   G  L  &  Coke,  Chicago — 

1st  con  g  6s  1943 A&O 

Refunding  gold  5s  1947..M&S 

Chic  G  L  &  C  1st  g  5s  '37. J&J 

Consum  Gas  1st  g  5s  '36. J&D 

IndNat  G&O  g  5s  '36gu  M&N 

Mutual  Fuel  Gas  g  5s  '47  M&N 
Peoria  Gas  &  Electric  Co — 

1st  g  5s  1923  op  1908 J&J 

Phila  Co — See  under  St  A  Elec  R 
Phila  Elec  Tr  ctfs  4s  Oct  '49  J  &  J 

5s  g  tr  cert  Apr  1  1948  ..A&O 
Philadelphia  Suburban  Gas  &  El 

1st  m  &  ref  g  5s  '60  op  '15F&A 
Portland  (Me)  Electric  Co— 

1st  sf  g  5s  1926  opt F&A 

Portland  (Ore)  Gas  &  Coke— 

1st  &  ref  g5s  '40  op  '20  .  . .  J&J 

Portland  Gas  1st  59  1951  .F&A 
Potomac  Electric  Power  Co — 

1st  g  5s  1929  opt J&D 

Cons  m  g  5s  1936  guar JAJ 

Queens  Borough  (NY)  Gas  &  El 

Gen  M  g  5s  1952 J&J 

Qulncy  (111)  Gas  Elec  &  Heat— 

1st  cons  g  58  1935  op'lO.M&S 

Qulncy  G  &  E  5a  1929 ...M&S 
Reno  (Nev)  P  L  &  W  6s  '44.J&J 
Roch  Gas  &  Elec— 5s  '12 ..M&N 

2d  m  434s'20op*10..M&815. 
Rockford  (Ills)  Elect  Co — 

1st  &  ref  s  f  5s  '39  op  '14  M&S 
Saginaw  City  Ga3— 5s  1916M&N 
St  Joseph  Gas — 1st  5s  1937.J&J 
St  P  Gas  L— Con  ex  6s  '18.. J&J 

1st  6s  1915 .J&J 

Gen  g  5s  1944 M&S 

San  Diego  Cons'd  Gas  &  El — 

1st  g  5s  1939  op  1914. ..M&S 
San  Francisco  Gas  &  Elect — 

Gen  m  434s  1933. .    M&N 

San  Joaquin  Light  &  Power — 

1st  M  5s  1945  op  aft  '10-J&D 
Scranton  Electric  Co — 

1st  &  ref  g  5s  1937  op  '12.  J&J 
Seattle  Lighting  Co — 

1st  g  5s  1944  op  1910.    .    M&S 

Ref  g  5s  1949  op  1914...  A&O 
Seattle-Tacoma   Power — 

1st  5s  g  1925  op  1910  .J&D 
Sierra  &  San  Francisco  Power — 

1st  g  5s  1949  opt F&A 

Somerset  Un  &  Middlesex  Ltg— 

M  g  4s  Dec  1  1943 JAD 

So. Bend  A  Mishawaka    Gas — 

Cons. g. 5s,  192 6,  opt .'08  JAJ 
Southern  California  Edison — 

Gen  g  5s  Nov  1939  opt. J&J 
Sou  Pow — 1st  5s  '30  opt  ..M&S 
Springfield  (O)  Lt  Ht  &  Pow— 

1st  s  f  g  5s  1929  op  1914. F&A 
Standard  Gas  &  Elec  of  Delaw — 

Convsf  g6s  1926  u  opt.. -J&D 
Suburban  Gas  Co  of  Phila — 

1st  s  f  g58Aprl'52op'07.A&O 
Superior  Water  Lgt  A  Pow  Co— 

1st  4s  May  1931 MAN 

Syracuse  Gas  g  5s  Jan  '46.. JAJ 
Syracuse  Light  A  Power — 

Col  tr  g  6    1054 JAJ 

Syracuse  Llght'g  5a  g  1951  .J&D 
Tacoma  Gas  refg  6a  1926. JAD 

Tac  G  A  E  5s  Mch  1915. JAJ 
Toledo  Gas  Elec  A  Heat- 
Con  1st  g6s  1935 AAO 

Topeka  Edison  g  5s  Sept  1930 

red  1915. ...JAJ 

Trenton  G  A  El  Co  g  68  '49. MAS 
Troy  Gaa  2d  6s  1923 FAA 

Con8ol  6a  1939. ...MAN 

Union  El  Lt  A  Pow  Co  of  St  L — 

1st  g  58  Sept  1  1932 M&S 

Ref  Aext  6s  '33  op  aft  '18MAN 
Union  Light  Heat  A  Pow.  (Cln.) 

lat  4s  May  1  1918  op '00  MAN 
United  Elec  Lt  A  Power,  Bait— 

1st  cons  g  434a,  1929. ..MAN 
Unit  Elec  Co  o,f  NJ4s  1949. JAD 
United  Electric  Securities  Co — 

Coll  tr  g  5a  1933  to  1937.  FAA 
United  Gaa  A  Elec  of  N  J— 

lat  coll  trg5a  1922 JAJ 

United  Gas  A  El  (SF)  5a  '32  JAJ 
United  Ilium  Co  New  Haven — 

1st  4s  Feb  1  1940- FAA 

Utah  Light  A  Power- 
Cons  g  4a  '30  op  aft  '09..JA.1 
Utlca  Elec  Light  A  Power  On 

lat  g  5a  Jan  1  1950 JAJ 

Utlca  Gaa  A  Electric  Co— 

Refg  A  ext  5s  1957  .  .  JAJ 
Vallev  Counties  Pow  6a  '30  MAN 
Ventura  Co  Power  lat  «a'36M  AN 
Vermont  Power  A  Ltg — 

lnt  e  5s  1927  irii  n  f  MAS 


Bid. 


101 H 

9334 

97 

92 
98 

97 
93 


97 

9934 

99 

88 

90 

99 

93 

101  % 
88 

90 

115)4 
101  % 
103 
10134 

87 
101 

99  y2 

y  Secur 

78)4 

\02X 

91 

£834 

99 
103 

10834 
101  H 

n    97 

83 

94 
100 
100 


95 

95 

90 
105 
104 

9734 

97 

92 

97 

102 

100 
95J4 

10034 

9234 

76 


94 
98 

92)* 

99 

98  H 

81 

102H 

8034 
100 
88H 
98 

59>S 

95 
103 
108 
108 

100)4 
9634 

92>i 

M 

7834 

99 

05 
00 

92 

78 
102 
100 


04 


Ask. 


94y» 
99 

"99" 

9834 
96 

92 

99 

100 
101 

90 

95 
100>i 

95 

H  2)4 
9234 


102M 
104 
1025^ 
93 
101J4 

10134 
ities 
79 
102M 

92 

100 

100 


109)4 
102  J4 

99 

85 

96 
102 
100M 

99 

9634 
fc9 

95 


98  % 
99 
94 

10334 
"97^ 

95 

78 

97 

96 
100 

97  34 

100)4 

99  >i 

84  y, 
102J4 

81 X 
101 

90 
100 

61 

97  34 
104 
110 
110 


95 

94  J4 
79 

101 

09 
99M 

94  \i 

81K 


101 


97 


')  Basl?.     f  This  price  Includes  accrued  intcrrat.     k  Last  sale,     n  Nominal.     «  Hale  price. 
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NOTICE. — All  bond  prices  are  now  "and  Interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


Washington  Gas — 4s'27-'29.JAJ 

1st  mtge  gold  6s  1960. -MAN 
Westchester  Lgt  1st  K  6s  '50J.VD 

N  Y  Bub  Gaa— lstg6a'49  MAS 
Western  United  Gas  A  Elec — 

IstAref  Sag  1916  to  '50..FAA 
Westlnghouse  El  A  Mfg — 

■  6%  notes  Aug  1  1913 FAA 

I  •  5%  notes  Oct  1  1917 AAO 

Conv  s  f  g  6s  '31  opt  '12..JAJ 

Walker  Co  1st  g  6s  1916.. JAJ 
Wllkes-Barre  Gas  A  Electric  Co- 
Cons  g  5s  1955  opt JAJ 

Wllllamapt  Gas— 1st  g  5s'39FAA 
Wllllmantlc  Gas  A  Elec  Lt  Co — 

1st  6s  1923  op  1913 JAJ 

Wilmington  (Del)  Gas  Co — 

1st  A  ref  a  f  g  6s  1949  op  MAS 
Wyoming  Valley  Gas  A  Elec — 

Gen  *  5b  1925  opt  1910  JAJ 
TELEQRAPH  A  TELEPHONE 

BONDS. 
Albany  Home  Telep  6s  '27.  -JAJ 
American  Teleph  A  Teleg  Co- 
Coll  tr  g  4s  1929 JAJ 

Conv  g  4s  '36  conv  af  '09MAS 
Bell  Telephone  of  Canada — 

Deb  gold  6s  of  1925 AAO 

•ont  Dn  Tel  1st  6s  '16  opt-.JAJ 

Cons  g  5s  1919  opt  '09--JAJ 
Cnes  A  Pot  Tel  5s  '29  op  '09  J  A  J 
Chicago  Telephone — 

1st  g  5s  1923  opt  1913. .JAD 
•om'clal  Cable — 4s  g  2397. Q-J 
Cumberland  Telenh  A  Telegr- 

lst  sf  g6s  1918.. JAJ 

Deb  5s  Feb  1  1920 FAA 

■Juvanoga  Telep  5s  1919 JAJ 

Home  Telep  A  Teleg  (Los  An- 
geles Cal)  1st  5s  1933. JAJ 

1st  refg  5s  1945 JAJ 

Kan  C  Home  Telep  5s  '23..JAJ 
K  C  Long  Dis  Tel  5s  1925.. JAJ 
Key.  Tel  1st  g  5s  '35  op  '08JAJ 
Klnloch  Long  Dlst  Telep — 

1st  Mg  5s  1929. JAJ 

Klnloch  Telephone  6s  1928  FAA 
Louisville  Home  Telephoned — 

1st  g  5s  July  1  1922 JAJ 

Maryland  Telep  A  Teleg — 

1st  g  6s   1929 JAJ 

Met  Telep  A  Teleg  5s  1918  MAN 
Mich  State  Telep— 5s  1924. FAA 
New  Eng  TelATel— 5s  '15.  AAO 

5s  Apr  1916 AAO 

Deb  5s  1919 AAO 

4s  Jan  1930 JAJ 

NY  A  N  J  Telep  5s  g  1920.MAN 
N  Y  A  Pa  Telep  A  Teleg  Co— 

1st  gold  5s  Feb  1  1926. ..FAA 

Gen  8  Fd  g  4s  Nov  '29. .MAN 

NY  Tel. 1st  4%s  1939 MAN 

Pacific  Teleph  A  Telegraph — 

letA  coltref  g5s'37op'22JAJ 
Postal  Tel-Cable  of  Texas — 

1st  a  f  gu  g  5s  1928 JAJ 

Rochester  Telep  1st  g  5s'20.JAJ 

Gen  5s  1933 AAO 

Southern  Bell  Telep  A  Teleg — 

1st  s  f  g  5s  1941  op  '16.. JAJ 
8outh  New  Eng  Telephone — 

1st  g  5s  Dec  1  1948 JAD 

Toledo  Home  Telep  5s  1922  JAJ 
Twin  City  Telephone  Co — 

1st  g  5s  1912  '14  '17  A  '26  JAJ 

O  S  Teleph  5s  1919 .JAJ 

Western  TATCol  tr  g  5s'32.JAJ 

5%  notes  1912 FAA 

(Western  Union — 

Collateral  tr  cur  5s  1938. .JAJ 

Fdg  ARE  M4%sg'50.MAN 

Convg4a'36op'12SerA  MAN 

MutUn6sextat5%to'41MAN 

Northw'n  gu  g  4Hs  1934. JAJ 
WATER    BONDS. 
Blue  Lakes  Water  1st  6s'38MAS 
Consol  Water  Co  of  Utlca — 

1st  g  5s  Jan  1930 JAJ 

Deb  6s  Jan  1  '30  op  1911. JAJ 
Contra  Costa  Water  6s  1915  JAJ 

Gen  M  5s  1915 JAJ 

Denver  Union  Water  5s  '14  JAJ 

SoPlatteCanalARes5s  '23  JAJ 
Hackensack   Water  Company-- 

1st  g  4s  1952  opt  1912 JAJ 

Indianapolis  Water  Co — 

Gen  g  5s  1926  op  1911.. JAJ 

1st  A  ref  g  4%s  1940  op. -JAJ 
Louisv  Wat  Co— 4s  1946. ..JAJ 

4s  1950 -FAA 

Montana  Water  1st  6s  1933  JAD 
Nashville  Water  4s  1928.  ..JAJ 
N  Hav  Wat  conv  deb  4s'15.JAJ 
OaklandWaterCo— 6s  g'd'16JAJ 
Omaha  Water  Co  5s  '46  op. JAJ 

Prior  lien  g  5s  1916  opt.. JAJ 
Passaic  Water  gen  g  5s  '37.  .JAJ 
People's  Water,  Oakland,  Cal — 

Gold  6s  Jan  2  1937 JAJ 

Portland  (Me.)  Water  48  '27FAA 
Racine  (Wis)  Water  5s  '31  MAN 
Sou  Yuba  Wat— Con  6s  '23. JAJ 
SprlngBr'kWater— 68  g  '26  AAO 
SprlngValWaterRef  g4s'23JAD 
Tacoma  Wat  Sup  1st  6s  '25.JAJ 
MISCELLANEOUS  BONDS. 
Adams  Exp  col  tr  g  4s  '48 .MAS 

Col  tr  g  4s  1947 JAD 

Allls  Chalmers  Co — 

1st  M  b  f  5s'36  opt  '16. ..JAJ 
AmalCop5%  Notes  1913. .AAO 
American  Agricultural  Chem — 

1st  g  5s  1928  sf  conv AAO 

Amer  Cigar  Co — Guar  g  notes  4s 

Mar  16  1912,  Ser.B. -MAS  15 
Amer  Cot  Oil  4^s  Nov  '16  Q-F 

G  5s  1931  optional MAN 

AmHidp*L«'»Thlst  e«s'19.MAS 
Am  Ice  Sec— Deb  g  6s  1923AAO 
Amer-La  France   lire  Engine — 

1st  M  s  f  6«  1924  AAO 


Bid. 


110 
104  V* 
103 

97  % 

101  % 
95 
93 


102 
96 


99 
102% 


90% 
108 

103 
103% 
97 
103 

102% 
82 

100 
96 
88 


70 
90% 

"§2% 


105 

81 

100 

102 

100 

100% 

100% 

100% 

90 
102 

101% 

85 

100% 

98% 


90 

101 

100% 

103 
96% 

155 
90% 
98% 
99% 
97 

71% 

99 

93 
102 
102 

93% 

91 

87 
85 

68% 
100% 

101% 

100 
98% 
94% 
98% 
72% 

55 


Atk. 


Bonds. 


108 
105 

99 

101% 
97% 
93% 


103 
99 

102 

99% 

103 


90% 
109 

103% 
104  % 

98% 

105% 

102% 
90 

102 


89 

84 
75 

91% 
87% 
83% 

90% 
105% 

83 

100% 
104 
100% 
101  ii 
101% 
102 
91 
103% 


90 
100% 

99% 


98 

101 
100 

99% 

99% 

111 

90 

92 

80 
99% 
100 

95 

84 
99% 

100% 

97 
104% 
102 

92 

101 
104 

103 

99% 

87 

95 

91 

89 

88 

101% 
92 

90% 
89 

84 

100 

93 

102% 

102% 

106% 

98 


100 
100% 


101 
96 


106 
96 


87% 
88 

60 
100% 

102 

100% 
98% 
95 
99 
74 

65 


lAmer  Malt  6s  1914. JAD 

Am  Sew  Pipe — 1st  s  f  6s*20  MAS 
Amer  Smelters  Securities — 

Conv  8  f  deb  g  6s  1926.  FAA 
Amer  Spirits  Mfg  g  6s  1916  MAS 
Amer  Steel  Found *s  6s  '36. AAO 

Deb  4a  1923 FAA 

AmerThread  col  tr  4s  g  1919  JAJ 
Amer  Tobacco  6s  g  1944... AAO 

4s  g  Aug  1  1951 FAA 

American  Type  Founders — , 

Deb  gold  6s  1939. MAN 

American   Writing  Paper — 

1st  g  5s  '19  op  aftJuly'09-JAJ 
Armour   A  Co. — Real  est  1st  g 

4%s  1939  op JAD 

As-ioclated  Oil  Co— 5s  1922  FAA 
Astoria  (NY)Veneer  Mills  A  D— 

1st  s  f  g  6s  1941  opt JAJ 

Atl  Gulf  A  W  Indies  SS  Lines  — 

Col  trg5s  Jan  1  1959 JAJ 

Atlas  Portland  Cement — 

1st  8  f  g  6s  1925.. MAS 

Augusta  Fact'y  1st  M  6s'15MAN 
Baldwin  Locomotive  Works — 

1st  s  f  5s  1940  op  aft  '15.MAN 
Barney  A  Smith  Car  Co. — 

1st  g  6s  July  1  1936 JAJ 

Ber?  A  Engle  Brew  6s  1921  .JAJ 
Berlin  Mills  1st  g  5s'12to'31FAA 
Boston  Term  Co— 3%s  '47. FAA 
Brooklyn    Ferry    Co — 

Cons  g  6s  1948  ctfs  dep.  .FA A 

Bkln&N  Y  Fy  1st  6s  'll.J&J 
Burns  (P)  A  Co,  Ltd— 

1st  s  f  g  6s  '24  op  aft '  14.  AAO 

1st  A  ref  s  f  6s  1931 JAJ 

Bu3h  Term  1st  conv  g  4s  '62 AAO 

Cons  g  5s  Jan  1  1955  ..  .JAJ 
California  Wine  Association — 

Conv  g  5s  SeplO  '25  op  s  f  MAS 
Canada  Cement  Co,  Ltd — 

1st  s  f  g  6s  1929  opt AAO 

Canadian  Car  A  Fdry  Co,  Ltd — 

1st  s  f  g  6s  1939 JAD 

Canadian  Colored  Cott  Mills, Lid 

1st  m  6s  Apr  2  1912 AA02 

Canadian  Cons  Rubber,  Ltd — 

Gold  6s  1946  opt  1911--- AAO 
Cent  Hud  St'boat — 5s  '19.MAN 
Central  Leather  5s  1 925-- .AAO 
Ches  A  Del  Canal  1st  5a  '16. JAJ 
Chic  B'd  of  Trade  4s  1927. .J AD 
Chic  Junct  col  g  5s  1916 IAJ 

Coll  tr  ref  g  4s  1940 AAO 

ChtcPneuTool5sDec31.'21.JAJ 
Cleve  A  Sandusky  Brewing — 

1st  8  f  gfie  June  1  ,'48.opt  JAJ 
Clyde  SS  1st  5s  1931  opt.-F&A 
Computing-Tabulating-Rec  Co 

Sink  fund  gold  6s  1941. . J  &J 
Cons  Rub  Tire — Inc  4s  '61.AAO 
Consolidated  Tobacco  Co — 

Coll  tr  g  4s  Aug  1  1951  -.FAA 
Corn  Products  Refining — 

8k  fd  deb  g 5s  1931 MAN 

1st  g  5s  1934  s  f__ MAN 

CovAClnBdg  1st  g  4s  1915. .JAJ 
Cramp  (Wm)  Sons  S'p  AEBldg 

1st  m  g  5s  1929  opt  ...MAS 
Cuban-American  Sugar — 

Coll  tr  6s  Apr  1  1918  opt.  AAO 
Davies  (Wm)  Co  1st  6s  '26. JAJ 
Diamond  Match  Co — Conv  deb 

6s  Dec  15  '20  op  '15..JAD15 
Distillers'  Securities  Corp — 

Col  tr  cv  g  5s  '27  op  '08 . .  A  AO 
du  Pont  (E  I)  de  Nem  Powd — 

Gold  4%a  June  1  1936  .  JAD 
EagleAPhenlx  Mfe  5*  1926  JAJ 
Eastern  SS  1st  5s,  1927  op. MAN 
Erie  A  Western  Transportation- 
let  M  g4s'25opt'10gu..JAJ 
Fort  St  Union  Depot.  Detroit — 

1st  g  4%s  Jan  1941 JAJ 

Gen  Motors  6%  g  notes  '15. AAO 
Gen  Rub  debs  4%s  g  '15  op. JAJ 
Glrard  Pt  Storage  3%s  '40.  AAO 
Gottlieb-Bauerschmldt-Straus 

Brew  Co— 1st  4s  1951. ..MAS 

2d  Income  5s  Sept  1951  MAN 
Gt  North 'n  Paper  g  6s  1927. JAJ 
Hall  Signal  1st  6s  1916  op. AAO 
Havana  Tobacco— 5s  1922.  J  AD 
HawalianComA8ug6sl919  AAO 
Hecker-Jones-Jewell  6s  '22  MAS 
Hoboken  Land  A  lmp't  Co — 

1st  M  g  5s  Nov  1930..MAN 
Hoster-Columbus  Breweries — 

1st  g  6s  1956  opt JAJ 

Hudson  Nav  g  6s  1938  opt  FAA 
Huebner -Toledo  Brew  6s  '30JAJ 
Illinois  Tunnel  6s  1928  opt -J  AD 

6%  g  receivers'  ctfs  1 91 2  A  AO 
Independent  Brewing  6s  '65  J  AJ 
Ingersoll-Rand — 1st  g  6b  Dec  31 

1935  opt  Dec  31  1910-.-JAJ 
International  Merc  Marine — 

Col  trdeb  4%s  '22  op  '07  AAO 
International  Navigation — 

1st  g  58  Feb  I  '29  op  '09-FAA 
Internat  Nickel  1st  6s  '32. AAO 
Internat'l  Paper— 6s  1918-FAA 

Con  conv  g  s  f  6a  '36op'09  JAJ 
Internat  Salt  g  6s  '6 1  op ...  AAO 
International  811  ver  6a  '48.  J  AD 
International  Steam  Pump — 

1st  Hen  s  f  g  5s  '29  op.. MAS 
KanClty  Breweries  6s- 1930 MAN 
Kan  Cy  Stk  Yds  conv  5s'13FAA 
\lrbv  Lumber  Co — See  l'lmbe 
Knickerbocker  Ice — 

1st  M  g5s  1941  opt JAJ 

Lake  Super'r  Corp' Inc  6s'24.0ct 

1st  A  coll  tr  gold  5s  1944. JAD 
Lake  of  the  Woods  MUl'g  Co, Ltd 

1st  in  6s  June  1923 JAD 

Lauren  tide  Paper  Co,  Ltd — 

1st  m  g  6s  Jan  2  1  920  .  J*  12 
Madison  Sq  Gam  lsi  5-  '19  w  «*  M 

6s  l919(.TPM*rv>  effo        Mi.v 


Bid. 


Atk. 


Bonds. 


Bid.        Atk. 


M  1 1 

81 

101% 
100 
99% 


92% 

116% 

90  >4 

99 

88% 

99% 
100 


101 
100 

103% 


99 

98 


88 

103 

101 

91 


92% 
100 
106 

99% 

97 
96 
96% 


101 
87% 
90 

77 
95% 

85 

42 


95 

"97"" 

101 

96% 
101 


76 

85% 
90 
100 

97 

90 

98% 
97 


101% 
103 

ioi"" 

67 

L16M 

90% 

102 
B9 
92% 

105 
70 

103" 
103% 

94 

S  102% 

101 

99 

30 
93 

104 
102 

92 

99 

93% 


3% 
100 


48 
103 
101 

103 


68% 
93% 
68 
10 


99 
67 

82 

99% 
103% 

83)* 

46 
111 

91% 

73 

99% 

Ctfs  b 

93 

66 
88 

109 

110 

106 

95 


106% 
100% 

98 

100 
96% 
I     64% 

l"6l% 
89% 
91 

80 
97 

90 

46 

«90% 

97 

96% 
100 

102 


102 

109% 

77 

85% 
100 
101 

100 

95 

98  % 
97% 


39 

3% 
102 
100 
55 
104 
102% 

105 

69% 
100 
69 
12 

"90% 

104 

67% 

82% 
101 
103% 

84 

50 
112 

93 

75 
100% 
elow. 

93% 

67 

91 


Mallory  SS  1st  a  f  6s  1932.. JAJ 
Mason  I'ernpfMemph j  6sl911  -30 
Minneapolis  Brew — 7s  1913AAO 
Morris  A  Co  lit  ■  f  4%  ■  1939  JAJ 
Mortgage  Bond  Co— 

Mtgg  4aaer  2  '66  op  af*16AAO 
Mt  Vrnon-Woodb'y  Cotton  D'ck 

1st  m  u  5s  Sept  1  1949.. MAS 
National  Enamel  A  Stamp  Co — 

Ref  1st  R  E  s  f  g  5s  '29.  .JAD 
National  Starch  Co — 

Deb  g  5s  1930  guar JAJ 

Natomas  Consolidated  of  Cal — 

1st  M  g  6s  1930  opt JAJ 

IN  E  Cot  Yarn  Co  g  6s  1929. FAa 

N  J  Zinc  1st  4s  1920 AAO 

New  York  Air  Brake — 

1st  Mgfls  1928  conv  ...MAN 
N  Y  Dock  Co — 1st  g  4a  '51. FA  A 
N  Y  A  E  R  Ferry— 5s  '22. MAN 
N  Y  A  Hob  F  5a  May  1946. JAI; 

Hoboken  Ferry  68  1946. MAN 

N  Y  A  N  J  Ferry— 6s  '46. J  A  I 
North  American  Co — 

Coltrg5%n'e8'12op'09MAN 
Ogilvie  Flour  Mills  Co,  Ltd — 

1st  m  6s  1932  opt  1912. -JAD 
Otis  Elevator  Co — 

Conv  g  deb  5s  '20  op  '13.  AAO 
Pacific  Coast  Co — G  5s  '46_JAu 
Palace  Hotel  (San  Fran) — 

l8t6sAugl  1928opl913FA  A 
Penmans.Ltd — lst5s'26optMA.\ 
Ptilla  Buurse  1st  5s  1913.  .MAN 
Plttsb  Brewins  6s  Feb  4  '49  JA  1 
Pittsb  TermWarehouse  A  Transf 

1st  ref  g  53  Nov  1  1938.. MAN 
Provident  Loan  Society  — 

4%s  Sept  1  1921 MA* 

Railway  Steel-Spring — 

1st  M  g  5s  1921  opt J  A 

1st  M  g  5s  1931  opt AAO 

Rapid  Tran  Ferry — U  5a  44114  n 
St  Clair  Furnace  Co— 

let  ggu  5s  1912  to  1939.  FA  i 
St  Jos  Stock  Yds  4%s  1930. JA' 

St  L  Brew  Ass  'n  6s  1914 JAJ 

St  Louis  Car  Co— 

1st  g  6s  May  '21  '23  op'08M  AN 
St  L  Nat  Stock  Yds  4s  '30..  J  A." 
St  P  Union  Depot— 6s  1930M  AN 

Consol  6s  1944 MAN 

Consol  4s  1944 MAN 

StPaul  Un  St'k  Yds—  5s'!  6  AAO 
Schwarzschlld  A  Sulzberger  Co.- 

Deb  6s  1916  e  f  op JAD 

Securities  Co  of  N  Y— 

4%  consols  optional MA* 

Sibley  Mfg  Co  1st  5s  1922..  JAJ 
Simpson  Sec  Co- 3  f  6s'29JAJ  i5 
Somerset  Hotel  Tr  4s  1921JAD 
Standard  Cordage — 

1st  M  g  5s  1931  red AAO 

Adjust  M  5s  Apr  1  1931 

Standard  Mill— 1st  g  oe  '30MAn 
Street's  West  Stable-Car  Line — 

1st  M  equip  g  5s  1912-27. JA  t' 
Swift  A  Co— 5s  '14  op  1910. JAJ 
SwiftRfgTrans  4%s'l9l2...JA.. 
Tennessee  Copper  Co — 

1st  M  g  6s  1912-1917  opt  JAD 
10th-23dStFerCo  1st  5s '19  JAD 
Texas  Company — Conv  g  deb  6> 

1931  opt  1915  tern  ctfs. .JAJ 

Timber  Ctfs  6s  g  1912 FA  \ 

Torrtngton  Co  1st  g  5s  '18.MAs 
Union  B  A  P  1st  g  5s  '30  op. JAJ 

Stamped 

Union  Ferry  Co— 5s  1920. .MAN 
Union  Oil  Co  of  California — 

First  liensf  5s  1931  opt  .JAJ  2 
Un  Transpor  1st  5e  1923.-FAA 
United  Box  Board  A  Paper — 

Coll  tr  tie  Jan  15  '26  red. JAJ 

Gen  M  g  6s  1926  red  vrly  .JAJ 
Unit  Fruit— Deb  4%b  1923.JAJ 

Deb  g  4%s  1925  s  f JAJ 

US  Envdeo  g  5*  1912 F&A 

lstgserlal  5s'12-'34op'19JAD 
US  Finishing— 1st  5s  1919  JAJ 

Con  gold  5s  1929... JAJ 

U  S  Gypsum  1st  5s  '22  opt. MAS 
U  8  Leath— S  f  deb  6s  g  I3MAN 
U  S  Mortgage  A  Trust  Co — 

Ser  E  toN  4s  1917  to  '22.  Va. 
U  S  Realty  A  Imp  5s  g  24oo  JAJ 
U  8  Red  A  Ref  Co  6s  1931. .JAJ 
U  S  Rubber— Coll  'r  s'IS.JAD 
U  8  Smelt  1st  6«  1922  A4. 

U  S  Smelt.,  Refin  A  Mining — 

5%  gold  notes  Aug  1914. FAA 
Virginia-Carolina    Cbeiuical — 

1st  M  g  5s  1923  op  s  f_.  JAD 
Welsbach  Co  Col  r  6s  '30.  J  AD 
West   Canada  Fl  Mills  Co,  Ltd  — 

1st  s  f  6s  Mch  1928 M*S 

1st  A  ref  sf  6s  1931 MAS 

Western  Electric  Co — 

1st  5s  D»c31  '22oi>aft'U  JAJ 
EXCHANOE  SEATS. 

No.  Last  Salt 
N  Y  Stock  Exch.  1,100  $65,000 
N  Y  Con  Stk  Ex      925 
N  Y  Produce  Ex.2, 143 
N  Y  Cotton  Ex..    450 
N  Y  Coffee  Exch.    323 
Baltimore  Stk  Ex      87 
Boston  Stock  Ex.    150 
Chic  Bd  of  Trade. 1.634 
Chicago  Stk  Ex..    291 
Cincinnati  Stk  Ex 
Cleveland  Stk  Ex. 
Louisville  Stk  Ex. 
MinneapCh  ofCom 
Montreal  Stk  Ex. 
New  Ori  Cot  Ex_. 
Phila  Stock  Exch. 
Pittsb  Stock  Ex.. 
St  Louis  Stk  Ex .  - 
(SanF)StkABdEx 
Wash't^n  Stk  Ex 


100 
105% 


101 


97% 
85 

99% 


;     113"" 
101 

"79% 

100% 

/     58% 
93 
95 


1     10 
/        1 
87% 

65.30% 

100% 

M%%, 

99 
57 

94 
100 
100 

94 

94 

94 

90 

B8 ' , 

/  35 
/     35 

96 

96 
100 
100 
100 

94 

93 
102 


98 
97 


4.85% 
92 
99% 

100 


81 

101% 

60% 
98 

166"" 

14 

3 

88 

5%% 

""5% 


89 


103% 


50 

35 

29 

550 

60 

500 

227 

120 

50 

42 

40 


225 
400 

15,000 
2.000 
3,300 

27,000 
2,250 
1,975 
3,100 
1,800 
3.500 
3,800 

30.000 
2,500 
5,000 
3,000 
2,000 

10,000 
4,000 


98% 

100 
89M 

104 


102 

s 


175 
350 


3,200 
25,000 


2,350 
3,300 
29,000 
2,000 
4,750 
2,500j 

V,  500 
4,000! 


65 

95 

l6i" 
94% 

"97" 

91% 
90 

45 
45 
96% 
96% 

162" 

105 

98 

96 
102% 

100 
89% 
79% 

104% 
50 

99 

100% 
90 

105 
100 

102% 

S 

266"" 
400 

2',  666 
5,000 

30,000 
2,250 
2,000 


3,000 
3,600 
30,000 
2,500 
5,700 
3,000 


5,000 


6  Basis.     /  This  price   Includes  accrued   interest,     k  Last  sale,     n  Nominal,     s  Sale   urice, 


Deo.,  I9ll.| 


MISCELLANEOUS  SECURITIES 


47 


Stocks. 


Par.    Bid. 


MANUFACTURING     STOCKS 
Northern  Mills. 

Acushnet  Mill  Corp  (N  B)..100 
Amer  Linen  Co  (Fall  River).  100 
Amer  Textile  Co,  Pawtucket  100 
Amoskeag  Mfg  (Voluntary  Assc) 

Preferred 

Androscoggin  Mills  (Me) 100 

Appleton  Co  (Mass).- .100 

Arkwright  Mills  (F  R) 100 

Arlington  Mills  (Mass) 100 

Atlantic  Cotton  Mills  (Mass).  100 
Barnard  Mfg  (Fall  River). .100 


Bates  Mfg  Co  (Me) 100 

Beacon  Mfg  (N  B)_.. 100 

Preferred 100 

Berlin  (Paper)  Mills  Co  (  Me)  100 
Bigelow  Carpet  Co  (Mass)...  100 

Boott  Mills  (Mass). ..100 

Border  Citv  Mfg  (Fall  River)  100 

Boston  Mfg  Co  (Mass) 100 

Boston  Belting 100 

Boston  Duck  Co  (Mass) 700 

Bourne  Mills  (F  R)_ ..100 

Bristol  Mfg  Co  (N  B). 100 

Butler  Mil! '  (N  B) 100 

Cabot  Mfg  Co  (Me) 100 

Chace  Mills  (Fall  River) 100 

Chicopee  Mfg  Co  (Mass) 100 

City  Mfg  Corp  (N  B) 100 

Collins  Co  (Conn) 100 

Columbian  Mfg  Co  (N  H)...100 

Continental  Mills  (Me) 100 

Cornell  Mills  (F  R) ...100 

Crescent  M  fg  Co  (N  B) 100 

Dartmouth  Mfg  Corp  (N  B).100 

Preferred ..100 

Davis  Mills  (F  R) 100 

Davol  Mills  (Fall  River) 100 

Dwigtit  Mfg  Co  (Mass) 500 

Edwards  Mfg  Co  (Me) .100 

Everett  Mills  (Mass). 100 

Flint  Mills  (Fall  River) 100 

Franklin  Co  (Me) 100 

Frisbie  A  Stansf  Knit'g  pref.100 

Gosnold  Mills  (N  B)  pref 100 

Granite  Mills  (F  R) 100 

Great  Falls  Mfg  Co  (N  H)...100 
Grinnell  Mfg  Corp  (N  B)  ...100 

Hamilton  Mfg  Co  (Mass) 100 

Hamilton  Woolen  Co  (Mass). 100 

Hargraves  Mills  (F  R) 100 

Hill  Mfg  Co  (Me) 100 

Holmes  Mfg  (N  B) 100 

Preferred 100 

Jackson  Co  (N  H) 1000 

Kilburn  Mill  (N  B). .100 

King  Philip  Mills  (F  R)    ..100 

Lancaster  Mills  (Mass) 100 

Laurel  Lake  Mills  (F  R)...100 

Lawrence  Mfg  Co  (Mass) 100 

Lincoln  Mfg  (F  R) 100 

Lockwood  Co  (Me) 100 

Lowell  Bleachery  (Mass) 100 

Lyman  Mills  (Mass) 100 

Manomet  Mills  (N  B) 100 

Massachusetts  Cotton  Mills.  100 
Mechanics' Mills  (F  R).  ...100 
Merchants'  Mfg  Co  (F  R)..100 
Merrimack  Mfg  Co  (Mass). .100 

Preferred 100 

Middlesex  Co  (Mass) 100 

Monadnock  Mills  (N  H)...1000 

Morse  Twist  Drill  (N  B) 50 

Nashua  Mfg  Co  (N  H) 500 

Nauinkeag(Mass)St'mCotCo  100 
Newmarket  Mfg  Co  (N  H)..100 
Nonquitt  Spinning  Co  (N  B)  100 
Osborn  Mills  (Fall  River) ...100 

Otis  Mfg  Co  (Mass) 1000 

Pacific  Mills  (Mass) 1000 

Page  Mfg  (N  B) 100 

Pairpoint  Corporation  (N  B)  100 

Parker  Mills  (F  R).. 100 

Pepperell  Mfg  Co  (Me) 100 

Pierce  Mfg  Co  (N  B) 100 

Pocasset  Mfg  Co  (Fall  River)  100 
Ponemah  Mills  (Prov) 100 

Preferred 100 

Potomska  Mills  (N  B) 100 

Rich  Borden  Mfg  Co  (F  R)_100 

Sagamore  Mfg  Co  (F  R) 100 

Salmon  Falls  Mfg  Co  (N  H).300 

Seaconnet  Mills  (F  R) 100 

Skenandoa  Cotton  Co  (Utica)  100 
Soule  Mill  (NB).    .    .    .  100 

Stafford  Mills  (Fall  River)..  100 
Stevens  Mfg  Co  (Fall  River)    100 

Taber  Mill  (N  B) 100 

Tecumseh  Mills  (Fall  River)   100 

Thorndike    (Mass) 1000 

Tremont  4  Suffolk  M  (Mass)  100 
Union  Cotton  Mfg  (Fall  Riv)  100 

U  S  Worsted  pref 100 

Utica  Knitting  Co  pref...  100 
Utica  Steam  &  Mohawk  Vallev 

Cotton  Mills .100 

Utica  4  Willowvale  Bleach'ylOO 
Wampanoag  Mills  (F  R)..  100 
Wamsutta  Mills  (N  B)  .  100 
Weetamoe  Mills  (Fall  River)  100 

Whitman  Mills  (N  B) 100 

York  Mfg  Co  (Me) 100 

Southern   Mills. 
Abbeville  Cotton  Mills  v8  O.100 

Aiken  Mfg  Co  (S  C) 100 

American  Spinning  Co. 
Anderson  Cotton  Mills  (8  C)  100 

Arkwright  Mills  (8  C) 100 

Atlantic  *  Gulf  Cotton  (Gajioo 
Augusta  Factory  (Georgia).  100 

Belton  Mills  (8  C) 100 

Bibb  Mfg  Co  (Georgia). 100 

Brandon  Mills  (8  C) ...100 

Cabarrus  Cotton  Mills  (NO)  100 

Clifton  Mfg  Co  (8  C) .      100 

Clinton  Cotton  Mills  (8  C).  100 
Courtenay  Mfg  Co  (8  C).    .   100 

Dallas  Mfg  Co  (Ala). 100 

Darlington  Mfg  Co  (8  C)...  100 
Eagle  4  Phenlx  Mill*  (Oa>     100 


Per 


83  H 
130 
79 
99 


93 

"99" 
90 


205 
102" 


120 


185 

85 

S121 

----- 

90" 

248 

102 

110 

101 

104 

162 

168 

90 

130 

106k 

si  85 

1300 

100 

107k 

134 

120 

140 

117M 

118k 

115 

__ 

142k 

175 



160" 

200 

275" 

290" 

105  k 

111 

112H 

97  k 

so" 

"98 

149 

97k 

ioi"" 
95 

132 

8  188% 

215 

s80 


102k 
115 
102k 
llo 


105 


92k 
85 


200 


115 

2000 

SX3700 

162" 


109 
109 
120 


150 


133 

110 

85 

102 

l~12k 
1000 


205 

85  k 
100 

165 

200 

90 

130 


Per 


150 


96 


45 
100 

05 

96 
130 

90 
110 

90 


100 


125 

152k 
130 

3  173k 
100 
106 


117 
s  114% 
97 
87k 

a  100k 


205 

143" 

102" 


sz3750 


109 

s  280  k 

400 

130 


155 


250 

65 

135 


127k 
115 
1200 
S  115k 


90 
103 

167 

~82k> 

_87k 

160 

8  135k 

share. 

76 

76 


47 
100 
110 

65 
115 
100 
105 
140 


120 
100 
105 
80 
116 


Stocks. 


Par. 


Enoree  Mfg  Co  (8  C) .100 

Preferred 100 

Enterprise  Mfg  Co  (Ga)  ...  100 
Exposition  Cotton  Mills  (Ga)100 

Gaffney  Mfg  Co  (8  C) 100 

Granltevllle  Mrg  Co  (8  C)...100 
Greenwood  Cot  Mills  (8  C)..100 

Grendel  Mills  (8  C) 100 

Henrietta  Mills  (N  C) 100 

King,  John  P.  Mfg  Co  (Ga)..100 
Lancaster  Cotton  Mills  (8  C).100 

Preferred .100 

Langley  Mfg  Co  (8  C) 100 

Laurens  Cotton  Mills  (8  C)_.100 
Lockhart  Mills  (8  C) 100 

Preferred 100 

Louise  Mills  (N  C) 100 

Marlboro  Cot  Mills  (8.  0.)     100 

Mayo  Mills  (N  C) 100 

Mills  Mfg  Co  (8  6) 100 

Monarch  Cotton  Mills  (8  C)  100 
Newberry  Cotton  Mills  (8  C).10<1 

Orangeburg  Mfg  Co  pref 100 

Orr  Cotton  Mills  (8  0)  100 

Paroler  Mfg  Co  (S  C> 100 

Parker  Cotton  Mills  Co,  com  100 

Guaranteed  stock     100 

Preferred   100 

Pel'.er  Mfg  Co  (S  C)  100 

Pi  dmont  Mfg  Co  (R  C).  .  100 
Phillips  Buttorff  Mfg  ..    _.   100 

Poe,  F  W.  Mfg  Co  (8  C) 100 

Rouioke  Mills  (N  C). .100 

Se  ninole  Mfg  com 100 

1st  preferred 100 

2d  prefer-fl 100 

Sibley  Mfg  Co  (Ga) 100 

Sp»rian  Mills  (8  C) 100 

Trlon  Mfg  Co  (Ga) 100 

Tucapau  Mills  (S  C)  ...  100 
Union-Buffalo  MilU(S  C)lst  pref 
Warren  Mfg  Co  (b  C) 100 

do     preferred 100 

Washington  Mills  (Va.)  pref.100 
Webb  Mfg  Co— Nashville...  10(1 

Whitney  Mfg  Co  (S  C) 100 

Canadian  Mills. 
Canadian  Converters,  Ltd.. 100 
Can  Colored  Cot  Mills,  pref.100 
Dominion  Tex  Co, Ltd, com..  100 

Preferred 100 

Montreal  Cotton 100 

Penmans,   Ltd,   common 100 

Preferred 100 

COAL.  IRON  ft  STEEL  STOC 
Alabama  Consol  Coal  A  Iron  100 

Preferred 100 

American  Coal  Co  of  N  J 25 

Amer  Steel  Foundries 100 

Bethlehem  Steel  Corp 100 

Preferred 100 

Bon  Air  Coal  &  Iron,  com 100 

Preferred    100 

Cambria  Iron  Co 50 

Cambria  rUeel  Co 50 

Central  Coal  A  Coke .100 

Preferred        .    ino 

Cleveland-Cliffs  Iron 100 

■lorado  Fuel  4  Iron 100 

Preferred 100 

Consolidated  Coal  Co  of  8t  Lion 
Consolidation  Coal  of  Md.,.100 
Crucible  Steel  Co  of  Am 100 

Preferred 100 

Del  Lack  &  West  Coal .60 

Dominion  Coal  preferred 100 

Dominion  Iron  &  Steel,  pref.100 
DominSteelA  Coal  Corp  com. 100 
Empire  Steel  A  Iron 100 

Preferred 1 00 

George's  f'repk  Coal  10 

Hocking  Valley  Products  Co. 100 

La  Belle  Iron  Works 100 

L  >i  kawanna  Steel  Co 100 

L  high  Coal  A  Navigation... 60 

rru9tees  Certfa ..60 

Lehlirh  A  WilkesbarreCoal...50 

Maryland  Coal,  pref 100 

Monongabela  River  Coal 60 

Preferred 50 

New  Central  Coal. 20 

New  Haven  Iron  4  Steel 5 

Nova  8cotla  Steel  4  Coal...  100 

Preferred 1 00 

Pennsylvania   8teel 100 

Preferred 1 00 

Pittsburgh-Buffalo  Co  pref  .100 
Pittsburgh  Coal ...100 

Preferred 1 00 

Pittsburgh  Steel  Co  pref 100 

It-public  Iron  4  Steel. 100 

Preferred 1 00 

Sloss-Shefneld  8t'l  4  Iron  Co  100 

Preferred 1 00 

Southern  Iron  4  Steel 100 

Preferred 100 

Texas  4  Pad  He  Coal  Co 100 

U  S  Steel  Corporation 100 

Preferred 100 

Vandalla  Coal,  com. 100 

Preferred.  _ 100 

Va  Iron,  Coal  4  Coke .100 

Warwick  Iron  4  Steel 10 

W<>st moreland  Coal . .    60 

Wheeling  Mould  4  Foundry.  .60 
Wheeling  Steel  4  Iron  Co. ..100 

P.LECTRIC  O AS  ft  POWER 
Amer  Gas  4  Elec  com 60 

Preferred ..60 

American  Gas  of  N  J 1 00 

American  Light  4  Traction.  100 

Preferred  100 

An-r  Power  4  Light  com.. 100 

Preferred 100 

Appalachian  Power  com 100 

Preferred 1 00 

Arizona  Power  com    100 

Preferred 100 

Bay  State  Gas  (Ronton)     no 


Bid. 


65 


55 
140 

55 

90 
160 

75 
125 

95 


127 
60 
90 


125 

96 

100 

120 


90 
"26" 


152 
110 


102 

"fi6" 
120 

366" 
45 
85 

100 

106 
80 

110 

37 
69 


101 
147k 

56 

85 
KS. 


s  80 
34 
29 

58  k 


d    44k 
d    44 


79 

300 

27 


17fc 


Uk 

80 14 
300 
110 
101k 

56  k 

10 

50 
d     75c. 


142 
30 


270 

d  "id" 

d  32 
30 
d 

94  k 


102 

125 
18k 
83 

101 
22  k 
82  k 
41k 


1 

2 

98 

(VI'  4 

109  k 


12 
58 
10k 
75 
52 
144 

STOC 

65 
II', 

98 
292  y2 
108] 

76  k 

82  k 

20 

65 

Ifl 

H 

21r. 


Ask. 

share. 

55 
100 

75 
200 

65 
150 

60 
100 
175 

85 
130 
100 

95 
130 

70 
100 

"80 
135 
105 
110 
130 

90 
100 

90 

25 
100 

75 
155 
176 
160 
125 
160 

55 

"90 

65 

130 

350"" 

55 

95 
105 
110 
100 
120 

38 

72 

68% 
102 
155 

57 

86 


36  k 

65 

95 

34k 

30k 

61 
k 
2k 

44k 

44k 

79k 

80  k 
325 

28 
112 

20 
100 

Ilk 

81 
310 
112 
102  k 

56k 

15 

55 
1 

11 
145 

35 

90 

90 
304 


Stocks. 


Par. 


55 
k    50c. 
95 

S   "50k 
103 


19 

84 
105 

23 

83 

43  k 

110 

2 

4 

100 

64k, 
10!) '. 

9 
20 
68 


*     78 

53 

145 

KS. 

67 
45 

100 

2!).r) 

108 

78 
B3j  i 
22  k 

70 
20 
60 
22c. 


Brooklyn  Union  Gas  Co 100 

Buffalo  Citv  Gas  Co 100 

Preferred 100 

Buffalo  General  Electric 100 

Butte  Elec  4  Power  com.-lOO 

Preferred 100 

Calif  Elec  Generating,  pref.100 
Canadian  General  Electric.  100 
Canadian  Light  4  Power..  100 
Central  Mexico  L  &  P  pref  ..100 
Cincinnati  Gas  &  Electric ...  100 

Cincinnati  Gas  Transp'n 100 

Cities  Service  Co  common..  100 

Preferred 100 

City  Elec  (San  Fr)  pool  ctfs.100 
Columbia  Gas  A  Electric.  ..100 
CMumbus  Edison  Co 100 

Preferred 100 

C  >lumbus  Gas  4  Fuel  com..  100 

Preferred 100 

Commonwealth  Edison 100 

Cons  Gas  E  Lt  &  P  (Bait). .100 

Preferred 100 

Consolidated  Gas  (NY).  See  N 
Consumers'  Gas  (Toronto)  ..50 
Consumers  Pow  (Mich)  pref.100 

Denver  Gas  4  Electric 100 

Detroit  Edison 100 

Dominion  Natural  Gas 100 

Duluth  Edison  Elec  com 100 

Preferred 100 

Edison  El  Ilium  Co  (Bost)..100 

Electrical  Securities  pref 100 

Electrical  Utilities  com 100 

Preferred 100 

Electric  Co  of  America 10 

Electric  Storage  Battery 100 

Elizabeth  Gas-Light  Co 100 

Empire  District  Elec  com 100 

Preferred 1 00 

Equitable  111  G  L  Phlla  pref.100 

Essex  4  Hudson  Gas  Co 100 

Fall  River  Gas  Works  Co.. .100 
Federal  Utilities  common 100 

Preferred 100 

"5as  *  KJecof  Bergen  Co 100 

Gas  &  Elec  Securities  com  . .  100 

Preferred 100 

jeneral  Electric  common  ..100 

Georgetown  Gas.    . 25 

Guanajuato  Pow  &  El  com.  .100 

Preferred 100 

Hartford  Electric  Light 100 

Hartford  Gas  Securities  Co.. 25 

Preferred  . 25 

Houghton  Co  Elec  Lt  com 25 

Preferred 25 

Hudson  County  Gas 100 

Indiana  Lighting   100 

Iniiananolis   Gas 50 

Kansas  Gas  &  Elec,  pref 100 

Kansas  Natural  Gas        100 

Kings  Oo  Elec  Lt  4  Power..  100 
Laclede  Gas  Light,  common.  100 

t  referred  _    .  ..100 

Lincoln  (Neb)  Gas  &  El  Lt--100 

Louisville  Gas  Uj 100 

Lowell  Electric  Light .100 

Lowell   Gas... 100 

Manuf  Light  4  Heat  Plttsb..50 
•tas.-iachusetts  Gas  Cos 100 

Preferred 100 

Massachusetts  Lighting  Cos.  100 
Mexican  Lt  4  Pow  common.  100 

Mexican  Northern  Power 100 

Mexican  Light  Co  pref  .  ..  .100 
Minneapolis  Gen  Electric 100 

Preferred   1 00 

Mississippi  River  Pow  com..  100 

Preferred 100 

Mobile  Electric  Co  com 100 

Preferred 100 

Montreal  Light  Heat  4  Pow. 100 

Municipal  Gas  (Albany) 100 

Muskogee  Gas  4  Elec  com.. 100 

Preferred 100 

Narragansett  Electric 60 

Nashville  Gas  Light  Co 100 

Nat  Lt  Heat  4  Pow  com. ..100 

Preferred 1 00 

Newark  Consolidated  Gas 100 

New  Bedford  Gas  4  Edison.  100 

New  Haven  Gas-Llght 26 

New  York  City— Consolld'd.  100 

Mutual 100 

Standard  common 100 

Preferred... 100 

N  Y  4  Queens  Elec  L  4  P. .100 

Preferred.. 100 

New  York  4  Richmond  Gas.  100 

Niagara  Falls  Power  Co 100 

Northern  Calif  Pow  (*20  pd).100 
Nor  Idaho  4  Mont  Pow  com.  100 

Preferred 100 

Northern  States  Power  com .100 

Preferred 100 

Ohio  Fuel  Suppl v 26 

Oklahoma  Gas  4  Elec  com..  100 

Preferred 1 00 

Oklahoma  Natural  Gas 

Ontario  Power 100 

Ottawa  Lt,  Ht  4  Power 100 

Pacific  Gas  4  Electric 100 

Preferred 1 00 

Pacific  Lt  Corp  com 100 

Preferred 100 

Paterson  4  Passaic  Gas4E1.100 

Pawtucket  Gas  Co  pref 1 00 

Pennsylvania  Water  4  Pow.  100 
People's  Gas  Lt4Cnke(Chlc)100 
Phlla  Co — See  under  St  4  ElecRy 

Phlla  Elec  Co  ($16  paid) 26 

People's  Nat  Gas  4  Plpe'g.  ..25 
Pittsburgh  Oil  A  Gat*  Co      .    IOC 

Portland  (Me)  g«s  Light. .  ..60 

Prnvldencp    (ia*  .    60 

Public  Service  of  No  UK 
Prefei  red 

Rhode  iHland  Hle<    frotMl  .  -  100 

Halem  (Mas«l  Eli-ctrlc  .  .100 
HaWn  (Mr««>  Oar-LIvM  100 


Bid. 


142k 
4 

"98"" 
115 
75 

74 


50  k 

54  k 

86  k 

119k 


24  k 

14k 

81 
k  100 

30 

72 
134 

94 

99  k 

Y    City 

192k 

92 
220 
123k 
113 

50 

75 
287 

80 

'si" 

d    12 

53 

300 

50 

80 

110 

137 

k  315 

35 

75 

84  k 

98 

85 

154k 

d    95 

32 

75 

241 

d    50 

d    47 

d    17 

d    23 

133 

36 


Ask. 


95 

14 
124 
105 

98  k 
27 


204 

294 

d    25k 

90 
x    95k 
S  123k 

86)4 

23  k 

96 
127 
107 

37 

72 

30 

90 
181 
265 

93" 
d    87  H 
80 
5 

"98"" 
297  k 
d    42 
139k 
163 

60 

95 

52 

73 

35 

160 

d    51 

12 

58 

32 

89 

d    44 

110 

95 

67  k 

40 
145k 
U>    47 

89  k 

68 

73 

93 

88 

51k 
105H 
Becurll 
d    16 

d 

d     a  1  i 

d    B6 

88 

126 
n  27fi 
n  208 


145k 
5 

20 

99  k 
120 

80 

80 
115 

50k 

"86k 

125 
80  k 
82  k 
25  k 
16 
82 

"37k 

74 

134k 


95 

124"" 
115 

60 

82 
290 

85 

"87  k 
12k 
53  k 


83 

112 

140 

320 

42 

78 

87 

101 

87 

155 

125 

35 

80 

245 


17k 

23  k 
136 

39 

20 
100 

15 
127 
105M 
100 

30 
115 


25% 

91 

96 
125 

88 

24  k 

99 
129 

"39" 
76 
35 
95 

275*" 

"95"" 
89  k 
85 
10 

166" 

"44" 
139k 
171 


57 
77 
50 
165 
53  k 
15 
62 
35 
91 
44  k 


68 

50 

147 

48 

"76" 

"95"" 
92 
s     53 

105  k 
ies 
16k 
29 


90 

M 


b  New  stock,     d  Price  per  share,  not  per  cent,     f  Flat  price.     *  Last  sale,     n  Nominal.     •  Bale  price,      w  Kx-stock  div.     iEx-dlv.     1/  Ex-rights 


48 


MISCELLANEOUS  SECURITIES 


[Vol.  lxxxxiii. 


Stocks. 


Bid. 


Par. 

San    Diet,'')    Consul. 

&  Glee..  100 

Preferred  ...100 
Shawm  W  &  V  1 1 »i 
Som  Un&Mld  L.100 
Sou  Cat  Eil  com  100 

Preferred 100 

Stan  G&E  (Del). SO 

Preferred 50 

Troy  (N  Y)  Gas.100 
Union  Nat  Gas.100 
United  El  N  J.  .100 
United  El  Sec  pflOO 
UnG&Eof  NJpflOO 
United  Gaslmpt 

(Phlla)   50 

United  Ilium  Co 

of  New  HavenlOO 
United  Utilities.  100 

Preferred 100 

Wash'n  (DC)Gas.20 
Western  Power.  100 

Preferred 100 

WestStatesG&ElOO 

Preferred 100 

West 'house  Elec 

&  Mfg,  asstg..50 

First  pref 50 

Wichita  Nat  G.100 

INSURANCE 

STOCKS. 

Albany.  Par. 

Albany  Ins  Co 50 

Bommeree  Ins  Co  25 

Baltimore. 

German 10 

Qerman-Amer 25 

Boston. 
American(F&M)100 

Boston 100 

Conveyancers' 

Title 100 

Mass  Title 100 

MercantileF&M.lOO 
North  Amer  (F)  100 

Brooklyn — See  N 

Detroit. 
Detroit  F  &  M..50 
Michigan  F&M.  .50 

Hartford. 

Aetna 100 

Connecticut 100 

Hartford 100 

National 100 

Phoenix   100 

Steam  Boiler 50 

Life  Insurance. 

Aetna  Life 100 

Conn  General..  100 
Hartford  Life..  100 
rravelers'  —     100 

Kansas  City,  Mo. 
Kan  City  Lite..  100 

Louisville. 

German 50 

Louisville. 100 

Memphis. 

BluflCity 100 

Factors 100 

Hernando 100 

Phoenix    ...... 100 

Minneapolis. 
Northwest  F&M100 

Newark 

American 5 

Firemen's 50 

Newark  Fire 5 

Prudential  Life.. 50 

New  Haven. 
Security    Ins 25 

New  Orleans. 

Hibernla 100 

Lafayette.. 50 

Mechan  &  Trad.  100 

Sun 100 

Teutonia 100 

New  York. 

City  of  NY 100 

Commonwealth.  100 
Continental  — 100 
Empire  City. -.100 
Fldelity-Phenix.lOO 
German-  AlliancelOO 
German- Amer . .  1 00 

Germania .50 

Hanover 50 

Home 100 

Nassau  (Bklyn)..50 

Niagara 50 

Northern. 100 

North   River...  25 

Pacific 25 

Stuyvesant 100 

United  States..  20 
Westchester  —  10 
Williamsburg  City 

(Brooklyn)  ..50 

Philadelphia. 
Alliance  of  Phila.10 
American  Fire..  100 

County  Fire 100 

Delaware   10 

Fire  Association  50 
Franklin  Fire..  25 
Glrard  F  &  M..100 
InsCoof  N  A...  10 
InsCo  State  of  Pa  50 

Jeflerson 50 

Lumbermen's  . .  25 

Mechanics' 25 

Pennsylvania  F.100 
People'sNatFlre   50 

PhilaLife- 10 

Reliance 50 

Spring  Garden..  50 

Teutonia 100 

Union 20 

United  Firemen's  10 


100 

95 
•j  131 

66 

S6 

78 
d    25 

d    isy» 

1 '.).-> 

138 

ss 

110 

85 

d    86K 
193 

30 

97  H 

81 

28 

58 

50 

90 

64 
115 


Per 

200 

180 
Per 
16H 
37  h 
Per 

3i6" 

100 
50 


Per 
97 
95 
100 
98 

Per 


Per 
180 
485 
330 
440 

Per 

55 

Per 

210~" 
150 

98 
120 

Per 


Ask. 


121H 
70 
70 
80 
26 

WM 

200 
141 

92 
115 

90 

86  H 


35 
101 

82  h 

31 
61 
55 
95 

65  h 

118 


cent. 


190 
share. 
18 

share. 


Per 

share. 

130 

135 

89 

Per 

share. 

314 

317 

335 

345 

720 

730 

450 

312 

255 

265 

Per 

share. 

650 

660 

250 

160 

985 

1000 

Per 

share. 

250 

300 

Per 

cent. 

100 

100 

Pittsburgh. 

\llemannla 50 

Armenia 100 

Birmingham 50 

City 50 

tarmn 50 

ierman-Amer..  50 

Humboldt 50 

\4onongahela  ..  50 
Nat  Ben  Frank.  50 

Pittsburgh 50 

Teutonia 50 

Union    60 

Western. 50 

Providence. 
Equitable  F&M.  50 
Prov  Washlng'n  50 

Richmond. 
Virginia  F  &  M      25 
Vlrg  State  com  12H 

Preferred...  12H 

St.  Louis. 
Amer   Central..  100 

St.  Paul,  Minn. 
St  Paul  F&M. .100 

San  Francisco. 

California 40 

Fireman's  Fund  100 

Washington. 

Arlington 10 

Commercial 5 

Corcoran 50 

Fireman's 20 

Franklin 25 

German-Amer.  _100 
National  Union.     5 

Potomac 25 

MARINE      INSUR 

ANCE  SCRIP. 
Atlantic  Mutual — 

1906 


share. 
101 
100 
102 
102 

share. 

k  160 

cent. 
485 
490 


share. 
58 
share. 

250  " 


325 
990 
180 
292 
285 
515 
290 
200 
690 
145 
290 

75 
150 
175 
150 

80 
475 

375 
Per 
13 


cent. 
185 


21K 


s  10H 


Stocks. 


1907 
1908 
1909 
1910 
1911 


1010 

300" 

300 

530 

310 

215 

715 

150 

320 

100 

160 


160 


525 

400 
share. 


k    60 
k  125H 
s  25 
s  350 
s    55 
s  283 14 
21K 
k    53 
k  135 
k    90 
k    47H 
s  405 
s  30 
s  10K 
k    90 
k    90 

*  "m 

s     15H 


Bid. 
~~  Per 


65 

"72 ' 
92 
95 

"96" 
85 


Per 

~83"" 

Per 

70 

12H 

17 

Per 
165 

Per 
300 

Per 

70 


•.',(!' i 


15K 

9K 

80 

20 

36 

X  260 

8M 
X    34 


f  104 

/  104  H 

f  104  }4 

f  105 

f  105  H 

/  106H 


MINING   STOCKS. 

Acacia 1 

Adventure  Cons. 25 
Ahmeek  ($17pd)25 

Alamo 1 

Allouez 25 

Amalgamated 

Copper   100 

AmGoldM(StL)10 
Amer  Zinc  Lead  & 

Smelting 25 

Anaconda   Cop . . 25 

Arnold 25 

Batopilas  Min 20 

Bonanza  Dev  Co.  10 
British  Col  Cop.- .5 
Butte  Coalition.  .15 
Calumet  &  Ariz..  10 
Calumet  &  Hecla  25 

Centennial 25 

Center  Cr'k  Min.  10 

Chino   Copper 5 

Columbia  Lead. .10 
Con  Mercur  Gold. 5 
Cop  Range  Con.  100 
Cripple  Cr'k  Cons.l 

Daly- West 20 

Davis-Daly  Cop.  10 

Dante 1 

Doctor  Jackpot 1 

Doe  Run  Lead.  100 

Elkton  Cons 1 

Elm  River 12 

El  Paso  Gold 1 

El  Rayo... 2 

Federal  M  &  Sm  100 

Preferred   ...100 
First    National 

Cop.  (83.75  pd). 5 

Franklin 25 

Giroux  Cons  M 5 

Gold  Dollar  Cons.l 

Golden  Cycle 1 

Goldfield  Consol 

Mines    10 

Gold  Hill  Cop.  .-10 
Granby  Cons  M  S 

&P 100 

Granite-  Bi-Metallic 

(St   Louis) 10 

Greene-Cananea .  20 
Guanajuato  Cons.  5 

Hancock  Cons 25 

Hart  Cons 1 

Homestake  Min  100 

Hope  Mining 10 

Inspiration  Copp.10 

Isabella 

Island  CrkCoal 

Preferred 1 

Isle  Royale  Cop. 25 

Jack   Pot 

Kerr  Lake 5 

Lake  Copper 25 

LaRose  Cons  M 5 

La  Salle  Copper.  25 

Last  Dollar 1 

Lexington 1 

Mary  McKinney..l 
Mason  Val  Mines.. 5 

Mass  Cons 25 

Mayflower    25 

M  i  a  1  ni  Copper 5 

Michigan 25 

Mohawk 25 

Moon   Anchor 1 

National 25 

Nevada  Cons  Cop.  5 
Nev-UtahM  &S.10 
New    Idna    Quick- 
silver   5 

Nipissing  Mines. .5 
North   Butte 15 


Per 
3J*c. 


Auk. 


Stocks. 


70 
share. 

87 
share. 


share . 

170 

share. 


share 


Par. 

Ohio  Copper 10 

Old   Colony 25 

Old  Dominion. ..25 
Ontario  Sil  Min.  100 

Osceola 25 

Parrot  t  Sll  &  Cop  10 
Pharmacist    Cons.l 

Pilgrim  Cons 1 

Pinnacle 1 

Portland 1 

Prince   Albert 1 

Quicksilver  Min  100 

Preferred    ...100 

Quincy. 25 

Ray  Cons  Cop 10 

Rose  Nlcol 1 

St  Joseph  Lead..  10 
SantaFe(G&Cop)10 
Seneca($10  05pd)25 

Shannon 10 

Superior  &  Bost.10 

Superior 25 

Sup  &  Pitts  Cop.  10 

Tamarack 25 

Tennessee  Cop.. 25 
Tonopah  (Nevada)l 
Tonopah  Ext  Min  1 

Trinity. 25 

United   Copper. 100 

Preferred  ...100 
I  United  Gold  Mines  1 
22H;,Utah  Cons .5 


235 


205 

"34" 

62  H 
lie. 

25  h 

37  H 
50c 

IX 

35c. 
4K 
17 

5634 
1  390 
11** 
1.50 
23  H 

"~3c 

54 

2Kc 
5 

88c. 
4Mc 
7  He. 

78 
72He 

15c. 

75c. 

"15  K 

47 

2 

4H 

isy2c 


4H 
M 

31 

35c 

8 

~22H 
"85" 

"9)4 

13Kc 

40 

86  H 

19K 

6c 

2% 

3354 

3  13-16 

4H 

" "  "lc 
52c. 
9H 

b    ik 
22 
2 

46H 
2Kc 

"lin 

18c. 

iy* 

7H 
21H 


40 


36 


105H 

106 

106 

107 

108 

109 


share. 
4  He 

5 
214 

~34H 

62  M 
15c. 

25*6 
38 
1 

1J$ 

39c. 
4H 
17H 
56H 
395 
12 


23K 

""5e 

54H 

3  He 

5H 

90c. 

5Kc 

7Hc 

82 

73c 


75Hc 

"l9" 

47% 

2K 

8Ke 

4K 

17Hc 


4H 


32 

4lMc 
8K 

"23K 

"89" 

""9k 
13  He 


Bid. 


Ask. 


Per 

IK' 

2 
45 

IK 
97 
11 

3C 


98HC 
..... 

4K 
65 
15 


SH 
1  1-16 


87 
19K 
6Hc 

3 
34  H 
3  15-16 
4K 

2"H"c". 
55c 

9K 

7H 

2 
22  H 

2H 
47 

3c. 

"18H 
20c. 


7K 

21  '., 


Utah  Copper  Co.  10 

Victoria 25 

Vindicator 1 

Winona 25 

Wolverine 25 

Work .1 

Wyandot    25 

Yukon   Gold 5 

REAL  ESTATE  TR 
&  LAND  STOCKS 

Albany  Tr  (Bost)  .J 

Alliance  Realty " 

Barristers'  Hall  Tr 

(Boston)    

Bedford  Tr(Bost).i 
Berkeley  HotlTr(B)f|a 
Bd  of  TrBldgTr(B)* 
BosGr'dRentTr(C)  I 
Bost  Land  (Bost).i 
Bost  R  ETr(Bos).ft 
BosStorWareh(B)  I 
Boston  Wharf  Co  J 
Bromf  Bldg  Tr(B)  I 
Business  R  E  Tr(B)/ 
CentBldgTr(Bos)  I 
Chic  R  E  Trustees  h 
City  Assoc  (Bos)-.e 
City  R  E  Tr  (C).-ft 
Claverly  Tr  (Cam)  e 
Congress  St  Associ- 
ates (Boston) I 

C'gressStBlgTr(B)  I 
Constitution  Wharf 
Trust  (Boston)  J 
Copley  SqTr  (B).J 

Preferred I 

Delta  Bldg  Tr  (B)_J 
Devonsh  Big  Tr(B)Z 
Dwelling   House 

Assn  (Boston).. h 
East  Bos  Land  (B). 
East  St  RETt(B)J 

Ensley  Land  Co / 

Essex  St  Tr  (Bos)  J 
FactorvBldTr(B)  J 
Fifty  Assoc  (Bos). 
Haymarket  Tr(B)  I 
HotelBellevTr(B)  ' 
HotlSom'setTr(B)  I 
HotlTT.T'raine(B)  I 
Huntington  Cham 

Tr  (Boston) I 

Journal  Big  Tr(B)  I 
Kimball  Big  Tr(B)  I 
Lovejov'sWhTr(B)* 
MerchRETr  (Bos)  h 
MunicipalRETr(B)i 
Old  South  BldAs  ' 
Oliver  Bid  Tr  (B)./ 
Paddock  Tr  (Bos).i 
Pem'tonBldTr  (B)  I 
Post  Of  Sq  Tr(B)  " 
PrayBldsTr  (Bos)  I 
Q'cvMarkRETr(B)/ 
R  E  Assoc  (Bos) 
Realty  Associates  of 

Brooklvn 

South  St  Tr  (Bos) 
South  Term  Tr(B)  / 
State  St  Associates 

(Boston)   -I 

State  St  Ex  (Bos)  J 
Suffolk  R  E  Tr(B)  h 
Summer  St  Tr  (B)  I 
Term  Hotl  Tr  (B).l 

Preferred / 

Texas  Pacific  Land 

Trust  certfs / 

Trem'tBldTr  (B)../ 
Trim'tn  Tr  (Bost)./ 
University  Associ- 
ates (Cambr) / 

Western  RETr...( 
WinthropBldTuB)/ 

TELEGRAPH  & 
TELEPH.  STOCKS 
Par. 
AlbanvHomeTplOO 
AmDisTelg(NY)100 
AmDlsTelg(N  J)100 
AmTelg&Cab.gulOO 
AmerTelp&Tefg  100 
BellTelp  (Can).  100 
Bell  Telp  (Mo) .100 
Bell  Telp  (Penn)100 
Cent&SATelg-.lOO 
Chicago  Telp ...100 


a 

a  110 
a  102 
a 

a 

a  85 
a  900 
a  540 
0  800 
a 


9H 
63  H 
25 

"24H 
36H 

7 
1.10 

4 

IK 

8 

6c. 
15K 
49  % 

2H 
72c. 
65 
86 

2Hc 
40c. 

3H 

Per 

90 
120 

75 

55 

75 

103 


share, 

1  3-161 

2H 

46     I 

IK 

100 

12 

3  He 


4 

6 
66 
15H 

2c. 

9 

1H 

16"" 

3K 
26 

"26" 

37  H 

7  1-16 

1.15 

4H 

2 
12 

7c. 
16H 
50 

2*A 

76c 

6 
89 
3c. 

50c. 

3H 

share. 
100 
122H 


Stocks. 


Bid. 


95 
50 


95 


70 

85 


1170 


100 
99 
95 


600 

450" 

103 
60 


Ask. 


75 

50 

118 

70 

102 
107  H 
7H 
33 


77 

240 

4 

7 

"98H 
60 


106 


45 


a  103 

120 

a    85 

a 

a 
a 
a 

a 

a 


4000 
70 
50 


60 
103 


97 
55 
90 
80 


100 
80 


113 

a  100 

75 

70 


a 

a 

a 

a 

o  100 
a 


89 
106 


a  90 
o  130 
o 


Per 

45 

15 

49 

77 
138 
144 
116 


45 

100 

85 

65 

750 

9H 


135 
"95" 


80 

60 

85 

120 

75 
40 


Par.  Per  cent. 

Cin&SubHell  Tp  60  199H      210 

Cornmer  Un  (gu)  25  108          115 
Cumberland  Telp  A 

Telg 100  155H      156 

Cuvuhoga  Telp.   50  d  11            16 

Preferred    50  d  39H 

Dominion    Telegr 

(Canada)    60  104 

Empire  &  Bay  State 

Telegraph  ...100  65 

Franklin  Tg(gu)100  40 

Gold&StkTg(gu)100  110 

111  &  Miss  Telg.   50  60 
Internat  Ocean  Telg 

(Guaranteed)  100  95 

K  C  Home  Tp.. 100  107 

Kevstone   Telp.   50  d  7 

Preferred  ...  50  d  31 
Kinloch    Long   Dist 

Telephone  ...  100  

I.oulsv  HomeTplOO  74 

Mexican    Telg..  100  230 

Mex  Telp&Telg.   10  d  3H 

Preferred    ...   10  d  6H 
Mich  State  Telp  100 

Preferred    ...100  97 H 

Mo  &  Kan  Telp.  100  53 

Montreal  Telg..   40  145 
Mountain  States 

Telep  &  Teleg  100  105  H 

N  E  Telp&Telg.  100  150^i 

NorthwestTg(gu)50  111 

Pac&AtlTg  (gu)  25  65 

Pacific  Telp&TglOO  47  H 

Preferred    ...100  97 

Providence  Telp  50  d  97 

Rocky  MtBellTplOO.  60 

South&AtlTg(gu)25  85 

Southern  NETplOO  130 

Toledo  HomeTplOO  89 

West  Telp  &Telgl  00  

Preferred    ...100  105 H 

Western  Un  Telgl  00  77  H 

TITLE,    GUARAN- 
TEE   &    SAFE 
DEPOSIT 

STOCKS.  Per 

Amer  Surety 50  255 

Bond  &  M  Guar. 100:  245 

Casualty  of  Am.  100  125 

Chicago  T&Tr..  100  170 

City  SD(AlbNY)100  125 
Columbia  Title 

(Washington)    .5d      4H 
Empire  St'te  Suretyl 

(New  York)..  100!  83 
Fidelity&D  (Md)  50  d  148 
KC(Mo)Casualty.lO  d    11 H 

Kentucky  Title. 100'  112 

Lawyers'  M  Co.lOOi  255 

Louisville  Title. 100  115K 
MarylandCasCo.   25  d    93 

Mortgage  Bond.  100  105 

Nashv  Title  Co  .100  95 

Nat  Surety  Co..  100  250 

N  Y  Mort&Sec_100  208 
Pacific  Coast  Cas'lty 

(San  Fran)..  100!  123 
R    E    Title    Ins 

(Wash) 100'  90 

Rhode  IslS  D. .100]  110 

S  D  &TrCo  of  Ball  00 1  525 
St  Paul  Tltle&Tr  50  d    16 

Title  GuTr(StL)100|  82H 

TitlelnsCo(NY)  1001  115 

U  S  Casualtv-..100  215 

USFidel&Gu(M)100  167 

US  SD  Co  (NY). 100  190 

US  TGu&IndemlOO  92H 
Westch  &  Bronx  Tit 

&  MtgGuar.-lOO  160 


107 

500 

102 

65 


60 
90 
60 
105 
90 

117 

"85" 

85 

85 

750 

100 


100 


114 
138 


107 
95 

100 

"06' 

cent. 


115 
75 
47H 

99" 
65 
95 
130H 


105  H 
78 


cent. 
265 
250 
140 

172 


MISCELLANEOUS 

Adams  Express  .100 
Aeolian-  Weber — 

Piano  &  Pian.100  n    32 
Preferred    ...100       91 
AlaskaPackAssnlOO       88H 
Albany  (N  Y)  Safe 
Dep&Storage.lOO 
Allis-Chalrners  .100 

Preferred 100 

Amal  Asbestos.  100 

Preferred   ...100 

Am  Agrl  Chem.100 

Preferred 100 

Am  Bank  Note  ..50 

Preferred 50 

Am  Beet  Sugar.  100 

Preferred 100 

American  Book  .100 
AmBrakeSh&FlOO       87  H 

Preferred 100     127H 

American  Brass  .100     118 
American  Can.  .100        12 

Preferred 100       92 

Am  Car  &  Fdry .  100       54  H 

Preferred 100      116 

Am  Caramel 100     

Preferred 100       93 

Am  Cement 50  d      6 

Am  Chicle 100     220 

Preferred 100     102 

Am  Cotton  Oil.  100        44 

Preferred 100       90 

AmCreditlndemlOO      

Am  Express 100  x  210 

Am  FruitProd.,100      

19  Preferred 100       57 

50      American  Glue.  100     108 

80  Preferred 100     145 

138H  AmGraphoph-.lOO  5 

145  Preferred 100       25 

Am  Hardware.. 100      137H 
k  122H  Am  Hide&LeathlOO  3H 

116  Preferred 100       21 

13SH  Amer  Hosiery... 25  d  210 


88 
150 
12H 

260  "" 
US 
94 
108 
102 
260 
212 


575 

"83" 
120 

170" 

166" 

166 


203 

37 
96 
89 


115 

2H 

3 

HH 

14 

4 

10 

54 

55 

100 

d    38 

42 

d    49 

51 

53  K 

53  H 

97H 

98  H 

165 

90 
133H 
122 

12K 

92  H 

55 
116H 

35 

98 
6H 
230 
106 

44  K 

95 '4 
145 
215 

19 

61 
111 
148 

"35" 
140 
4 

25 
225 


a  Purchaser  also  pays  accrued  int.   6  Assessment  paid,   c  2d  installment  paid,   d  Price  per  share,  not  per  cent,    e  Par  value  $500.   h  Par  value 
,000.   i  Par  value  $10.   k  Last  sale.    I  Par  va  ue  $100.    m  1st  installment  paid,   n  Nominal,    s  Sale  price,    t  New  stock,    x  Ex-div.     yEx-rights. 


Dec,  1911.! 


MISCELLANEOUS  SECURITIES. 


49 


Stocks. 


Bid. 


19% 

1 

8 

8% 
27% 
35% 

102  % 

4 
42 


.100 

.100 

.-100 

..100 

.100 


.100 

100 
.100 
.100 


4% 

15 

90 
300 
131 
162 

72% 

98i/$ 
8 

47 
104 

853^ 
72 
103% 
280 
96 
1 
45 
3% 

118"" 
116% 
4% 
498 
280 
100% 
100J4 

43 

97 


Par. 
Am  Ice  Secur.-lOO 
Am-La      France 
Fire  Engine  100 

Preferred  ...100 
Amer  Unseed.. 100 

Preferred 100 

Am  Locomotive  100 

Preferred 100 

Am  Malt  Corp..  100 

Preferred 100 

Am  Pipe&Cons.lOO 
Am  Pneu  Serv..50'(i 

Preferred 50  d 

Am  Press  Assn.  100 
Am  Radiator. ..100 

Preferred 100 

American  Screw  100 
Am  Seed  Mach.100 

Preferred  .  .100 
Am  Sewer  Pipe.  100 
AmShlpbldg.-.lOO 

Preferred 100 

Amer  Smelt  Sec 

Pref  Ser  B...100 
Am  Smelt&RefglOO 

Preferred...  100 
Am  Snuff 100 

Preferred 100 

Am  Soda  Fount.  100 

1st  pref .100 

2d  pref 100 

AmStrawBoardlOO 
Am  Sugar  Refg.100 

Preferred 100 

Am  Thread  pref.  .5 
Am  Tobacco       100 

Ex-subsidiaries 

Preferred..  .100 

Cen  Tt  ctf  dep. 

Am  Type  Foun.100 

Preferred 100 

AmWinGlass  pf  .100 
AmWinGlassM.100 

Preferred. 
Am  Woolen . 

Preferred  . 
Am  Wringer 

Preferred. 
Am  WritingPap.lOO 

Preferred 100 

Asso  Mer  1st  pf.  100 

2d  pref  erred..  100 
Associated  Oil. 
Atl  Gulf   &   W 

Ind  SS  Lines 

Preferred 

Babcock  &  Wil 
Bald  Loc  Wkspf.100 
Baltimore  Brick  100 

Preferred 100 

Baltimore  Wareh  20 
Bar  &  Smith  CarlOO 

Preferred 100 

Billings  .fcSpen- _25 
Bliss  (E  W)  Co_  .50 

Preferred 50 

Booth  Fisheries,  100 

Preferred 100 

Borden's  Con  M  100 

Preferred 100 

British  Col  Packers 

Assce  pf  A..  100 

Preferred  B..100 
Broad  Brook  Co  .25 
Brunswick  Term 

&  Ry  Sec 100 

Burr  Index 25 

Butterick  Co...  100 
Calif  FrCanAssnlOO 
CalifWineAssn.-lOO 

Preferred 100 

Calumet  <fe  Chic 

Can  &  Dock.. 100 
Canada  Cement.  100 

Preferred  ...100 
Canadian  Car&FlOO 

Preferred 100 

Can  Con  Rub..  100 

Preferred 100 

Canton  Co 100 

Casein  Co  of  Am  100 

Preferred 100 

Case  Lockwood  & 

BrainardCo..l00 

Celluloid  Co 100 

Cent  Fire  WorkslOO 

Preferred 100 

Cent  Leather. ..10') 

Preferred 100 

Champion  Coated 

Paper 100 

Preferred 1 00 

ChesebroughMfglOO 
Chicago  Audlto 

rium  Assn 100 

•hlcBrew<fc\talt£10 

Preferred £10 

•hie  June  Rvb  & 

Un  Stk  Yds     100 

Preferred    100 

Pneu  Too  1.1  on 
Chic  Ry  Equip.  100 
Cln  Tob  Wareh   1  Of 
an  Un  Stk  Yds.  100        94 
City  Investing..  100       47 

Preferred. .  .    ion        95 
i  (1111)  Col  Of: 

1st   pref 

2d  pref 
ClevASandBrewlOO         <8 

Clevri 
Comput-Tabulal 

Recordln 

'  Car  Heat 

•  I 
■  I 

I 
10 


3 

26 

86  J. 

90 

110 

i% 

27 
102 
100 

4274 

7% 

16 
100 
105*4 

1% 


15 

80 

48 

80 
120 

52  % 

75 
123 
107% 

95 
99 

22 

8 
15 

2854 
105 

57  y2 

84  % 

49 

27% 
88% 


Ask. 


20% 

2 

12 
9% 

2934 

36 

104% 

5 

43 

94 
4% 

16 
100 
304 
133 
167 

80 
101 

15 

48 
105% 

86 

72% 
103% 
325 
104 

m 

55 
4J4 

1 18% 
11734 
5% 
500 
310 
101 
10034 
47 
100 
15 
334 
5 
27% 
89 


88 


118 
2% 
55 

145 

137 
1 
10 
21 '4 
93  % 

160 
110 

700 

0 
1 

(i 

162 

110 

45 


27% 
104 
10234 

43 

834 
17 
101 
106% 

214 


25 

90 

53 

90 
128 

54 

76 
125 
108J4 

98 


25 
9 


2934 
108 
58J4 
85% 

51 

28 


65 
103J4 

95 
102% 
120 
2% 

60 


140 

2 

20 

22 

94 

180 


800 


7 

1% 

8 


112 
46 

7934 

50 
98 


20 


Stocks. 


68 

51 

95 

150 

115 


20 

20 
108% 

31% 
245 


143 

80 

d    95 

S  112 

47934 

120 

n    10 

n    30 

87 

150J4 


Par 

Cons  Iee(Pittsb).50dn 
Preferred 50  dn  45 

Cons  Rub  Tire.  .100  3?< 

Preferred 100       233-; 

Corn  Prod  Refg_  100        11 

Preferred 100       76 

Cramp(Wm)  & 

SonsSh&EBldlOO 

Vot  trust  ctfs... 
Crescent  City 

Slaughter-Hse.50d 

Crex  Carpet 100  a; 

Cuban- Am  Sug.100 

Preferred 100 

Curtice  Bros.. .100 

Preferred 100 

DH  Holmes  Ltdl  00 
De  Long  Hook 

&Eye 100 

Denver  UnWat.100 

Pref  certfs_..100 
Diamond  Match  100 
Dist  Sec  Corp.  .100 
Dixon  (J)  Cruc.100 
du  Pont  (E  I)  de 
Nemours  Pow 

Common 100 

Preferred 100 

Eagle  Lock 25 

Eastern   SS 100 

EastmKod  N  J. 100 

Preferred 100 

Electric    Boat.. 100 

Preferred 100 

ElecBd&fihpf_-100 
ElginNatWatch.100 
Ely  Walker  Dry 

Goods 100 

1st  preferred  .100     101 34 

2d   preferred -100       79 
Fairbanks  E&T  500 
Far  &  Ship  Tob 

Warehouse  ..100 

1st  preferred -100 

2d    preferred.  100 
Farm  Riv  Pow. .25  d    55 
Fay  &  Egan  pref  .100      105 
Federal  SugRefgl  00       64 

Preferred 100       97 

Gen  Asphtr  ctfs  100       31% 

Pref  tr  ctfs.. 100       72 
Gen  Chemical.. 100     131 

Preferred 100      105 

General  Motors.  100       37 

Preferred 100       763 

Gen  Ry  Signal.  100       23 

Pref  erredf....  100       70 
Globe- Wernicke  100      130 

Preferred 100      118J4 

Gorham  Mfgpf_100      119 
Gottlieb-Bauer- 
Straus    Brew. 100        50c, 
Gray  «fe  Dudley.  100      103 
Great  Lakes  TowlOO 

Preferred 100 

GuggenheimExpl  00 
HackensackWat.25 

Preferred 25 

Hall   Signal 100 

Harbison- Walker 

Refractories  .100 

Preferred 100 

Hartford  Carpet  100 

Preferred 100 

Havana  Tob... 100 

Preferred 100 

Hawaiian  Com 

&  Sugar 25 

Herr-Hall-Marv.100 
Hoboken  L&Im  100 
HolyokeWatPo.  100 
Hooven  Owens  & 

Rentschler  pf.100 
Hoster-Columbus 

Breweries 100  3% 

Preferred.  ..100 
HoustonOilctfs.K)!! 

Preferred  ctfs. 100 
Hueb-Tol  Brew.  100 

Preferred 100       24 

HutchSugPlta'n  . 25  d    19 
Hydraulic  Pr  Br  100  8 

Preferred 100       70 

Illinois  Brick..  .100       56 
Indepen   Brew'g.50d 

Preferred 

1    oil-Rand    100 

Preferred 100 

Intercont  Rub..  100 
Intern  Agric  Corp — 

Pref  vt  tr  ctfs.  100 
Intern  Banking  100 
Inter  Button  Hole 

Sew  Machine.  10 
Inter  Construe. 100 
Int     Educational 

Publishing 50  d 

Preferred    ..50  1 
Internat   Ilarvi 

Com  tr  ctfs.  .100      101% 

Pref  stk  trctfslOO 
Inter  '  ne  . 

Pref 
Inter  Nickel 100 

Preferred 100 

Inter  Paper 100 

Inter  Power 100 

110 

I 

Tut  T- 


Bid. 


Ask. 


80 
170 
120 
120 


38 

9634 
120 
120 
6 

10 

39% 
15 

375"" 


22 
100 
100 

1834 

L023 


10 
47 

4% 
30 

1134 
77% 

14 
20 

35 
80 
54 
97 
200 


150 

103 

40 

40 
109  34 

32 
255 


152 
95 


s  113 

121% 

15 

40 

90 
154 

75 
103 


30 
100 

80 

60 
115 

65 
100 

32% 

72% 
135 
107% 

39 

79 

29 

75 
140 
122 
122 

1 

105 

11 

s83 

190 


12 


123 

123 

7 

15 

40J4 
25 


100 


30% 

7% 
71% 

6 
2S 
20 

8% 
75 
57 

4 


110 
"20% 


105 
4% 


Stocks. 


Bid. 


80 
225 

4734 
97 
52 
100 


114 

70 

n    95 

"6734 
26% 

x  140% 


94% 
141% 
40 

"l6~~ 

40 


140 

92 

81% 
131% 

83 

72% 

""l% 


Par.i 
Iola  Portld  Cem.25d 

Preferred 25  d 

J  R  MontgomerylOO 
Johns-Pratt  Co. 100 
KC  Breweries..  100 

Preferred 100 

K  C  Stk  Yards.  100 
Kayser(Jul)&ColOO 

Preferred 100 

Kennard  Carpet  100 

Preferred 100 

Kentucky  Wag'nl  00 
Keyst  Watchc'e  100 
Knickerbock  IcelOO 

Preferred 100 

Lake  Sup  Corp  .100 
Lake  of  the  Woods 

Milling 100 

Preferred  ...100 
Lanst  Monotype  100 
Laurentide  Pap.  100 
Liberty  Mills.. .100 

Lit   Brothers 10 

Lord  &  Taylor.  .100 

1st  preferred-100 

2d  preferred  .100 
Lorillard(P)pref  100 
LouisvPubWhselOO 
LouisvTobWhselOO 

Preferred 100 

Mackay  Cos 100 

Preferred 100 

MadisonSqGard.100 
Manhat  Transit.  .20 
Manufactd    Rub. 10 

Preferred 10 

Marin  County 

Water  (Cal).. 100 
May(The)  Dept 

StoresCocom  100 

Preferred 100 

Merg  Linotype.  100 
Mil  &ChicBrew£10 
Minneap    Brew  .100 

Preferred 100 

Morris  Canal 100 

Preferred 100 

MtOlivet  Cem-.lOO 
Nashville  Wareh 

&  Elevator..  100 
NashvWoolenM  100 
Nat  Biscuit 100 

Preferred 100 

Nat  Candy 100 

1st  preferred-100 

2d  preferred-100 
Nat  Carbon 100 

Preferred 100 

Nat  Enam&Spg  100 

Preferred 100 

Nat  Fire-Proofg  .50 

Preferred 50 

Nat  Lead 100 

Preferred 100 

Nat  Machine 25 

Nat  Sug  Refg  pf  100 
New  Eng  CotYn  100 

Preferred 100 

New  Haven  Wat -50 

N  J  Zinc 100 

New  Orl  Brew.. 100 

Preferred 100 

N  Y  Air  Brake  .100 
N  Y  Dock 100 

Preferred 100 

NY&E  Riv  Fer-100 
N  Y  &  Kv  Co  vot 

tr  certfs 100 

Pref  vot  trctfslOO 
N  Y  Transpor...20  d 
Nicholson  File. -100 
Niles-Bem-PondlOO 

Preferred 100 

Norf&WStboat  100 
North  American  100 
NW  StatesPortCem 

Common 100 

Preferred 100 

Ogilvie  Fl  Mills.  100     130 

Preferred   ...100     121% 
Old  Domin  SS.-100n  103 
Otis   Elevator..  100       683  > 

Preferred 100       97 

Pat  Coast  Borax,  100      156 
Pac  Coast  Co...  100        92 

1st  preferred-100       90 

2d    preferred.  100        88 
Pacific  Mail  SS.100 
PeckSlow,feWilc..2.".  d 
Perm  Salt  Mfg.. .50  d  1 10% 
Pen n  Traffic. .2%  d      1% 
i    '  ''idge 

-    100 

Pierce,     Butler     & 

Pierce  Mfg  pf.100 
Bn      oi 

100 

tffgCo.100 

.--100 

sd   ...100 

elCar  100 
,  ibl  ■ 
OIL. 100 

lOi 

I  Of 

1 0 

■ 
■  'I  . .  100 


dn   4 

54% 


111 
226% 

19 
164 
100 

70 
170 

90 

20 

20 
140 
125 

15% 
107 

84 
103 
118 

14 

93 
d      5% 
d    24% 

50% 
105% 


105 
10.3 
101% 

90 
400 


53 


Ask. 


11.3  3 
100 

•3  3. 
240 

90 

98 
210 

723/ 


195 

100 

105% 
95 

70 


6 

14 
100 
250 

11 

50 

98 

55 
101% 
140 


80% 
100 

"7l" 

27% 

144 

S122 

94% 
145 
45 

"l7_ 

60 


83% 
135 
87% 
73 

~"i% 

% 

6 


74 
112 
228 

21 
171 


100 

30 

30 
141 
127 

16% 


105 
119% 

16% 

97 
5% 


51 
110 

23 
110 
105 


420 
fc40 

70 

57 

25 

64% 

12 

115 

10(5 

4 

255 

94 

1 05 


73 

14 

65 

133 

122 
107 

69% 

99 


105 
1 05 
105 
31% 

1  11 


205 
10.3 

40 

106 


100 

410 
159 

4 

62% 


Stocks. 


Par 
Rich  &  Ont  NavlOO 
RovalBakPow.100 

Preferred 100 

Rub  Goods  M  pflOO 
Safety  Car  H&L100 
St  L  Cot  Comp.100 
St  Louis  TransflOO 
Savannah  Brew  100 
Sears,  Roebuck 

&  Co  com 100 

Preferred  ...100 
Shultz  Belting..  100 
Siegel  Stores  Cor  100 

Preferred 100 

Silversmiths  Co.100 

Singer  Mfg 100 

Sioux  CityStYdsl  00 

Preferred 100 

Smvth  Mfg  Co.. 100 
SoPortoRicoSuglOO 

Preferred 100 

Spring  Val  Wat -100 
Stand  Cordage. 100 
Stand  Coupler..  100 

Preferred 100 

Stand    Milling.  .100 

Preferred 100 

Stand  Oil  of  N  J  100 

Ex-subsidiariesJ- . 

Subsidiaries 

Stand  Screw 100 

Preferred 100 

StandUnderCablOO 
Stanlev  Rule  & 

LeveKN  Brit)  100 
Stanley  Works.  .25 
Stern  Bros  pref.  100 
Stetson  (J  B)..100 

Preferred 100 

Street's  Western 

Stable-Car  L.100 

Preferred  ...100 
Studebaker  CorplOO 

Preferred 100 

Sulzberger  &Sons — 

Preferred 100 

Swift  &  Co 100 

1  Oth  &23dSt  Fer.lOO 
Texas  Company  100 
Torrington  Co 25 

Preferred 25 

Trenton  Pott... 100 

Preferred 100 

Trow  Directory -100 
Underw  Typew.100 

Preferred! 100 

UnBag&Paper  .100 

Preferred 100 

Un  Construct.. 100 
Un  Dairy  (St  L)100 
Union  Ferry  (N  Y 

&  Brooklyn).  100 
Un  Sand  &  MatelOO 
Un  Stock  Yds 

So  Omaha... 100 
Un  Switch&Sig..50 

Preferred 50 

Un  Typewriter  .100 

1st  preferred.100 

2d  preferred.  100 
Untd  Box  BoardlOO 
UntdPigarMfrs-lOO 

Preferred 100 

Unit  Cig  Stores 

Corp  of 100 

Untd   Dry  Gda.lOO 

Preferred 100 

Untd    Fruit 100 

UntdShMachCor  25 

Preferred 25 

U  S  Bob&Shut.lOO 

Preferred 100 

USCastlP&FdrylOO 

Preferred 100 

0  S  Envelope..  100 

Preferred 100 

U  S  Express. 
U  S  Finishing 

Preferred.. 

ITS  Glass 

US  Ind  Alcohol  100 

Preferred  ...100 
U  S  Motor 100 

Preferred 100 

IT  S  Play  Card.  100 

U  S  Print  of  O.100 

"ealtv&Im.lOO 

US  Red  &  Refg  100 

erred 100 

US  Lubber 100 

1st  preferred.100 

2d  preferred.100 
US  SmRef&Mi 

Preferred 50 

Va-Cara  ''hem..  100 

Preferred 100 

i.lOO 

Preferred 100 

Waltham  Watch  100 

ired 100 

1  Market..  60 
100 
100 

land  1 

Preferred 100 

!  1O0 

Co  (w  i) 

iw  i)__ 

(I!         100 


.100 
.100 
.100 
.100 


Bid. 


121% 

190 

108 

100 

123 

25 

70% 


139% 
121 

~50"" 

90 

95 
295 

20 

75 
215 

81 
108% 

59% 


38 

105 

15 

50 

610 

325 

300 

90 

98 

270 


300 
d    57 
90 
d 


7% 
35 
57% 
101% 

99 
101% 

25 

78 

29% 

29 
4 

50 

30 
105 
111% 
5% 

50 


18 
80 

90 

d 

d    98 

38 

107 

98 

1% 
44 
x  104 

250 

97% 

103 

196 

d    47% 

d    27% 

35 
104 

14% 

46% 

70 
110 

84 

89 

102 

d   31% 

24 
92 
18% 
64% 
150 
89 
67% 


Ask. 


45% 

108*! 

74% 

rf  35% 

d    47% 
53% 
117 


27 
109 

d     17 

39 


122 

198 

108% 

110 

124 

32 

70% 

142"" 
121% 

"75" 
100 
100 
300 

22 

80 

"88"" 
110 

60% 
% 

45 
115 

17 

52 
640 
375 
340 

94 
100 
275- 


60 

92 
S  532% 
k  206 

8% 
39 
58% 
102% 

101 

101% 
35 
80 
29% 
30% 

8 

55 

40 

106 

112 

6 

54 

32 

146 

22 
81 

93% 

85% 
103 

40 
111 
102 

2 

46 
105% 

255 
100 
106 
197 

48 

28 

45 

"14% 

48% 

75 
114 

88 

95 
107 

33 

29 

97% 

20 

66 
160 

92 

69% 
3% 

12% 

46%. 
109% 

75% 

35% 

47% 

53% 
119 


112 

41 

10 
17 


" 


Bk      rf  Price  per  ale  price,     ( Ex-stock  diT.     t  Kx-divldend.    y  Kx-rights 
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STATE  AND  MUNICIPAL  BONDS. 


It  is  not  the  custom  in  quoting  municipal  bonds  to  include  accrued  interest  in  the  price  given.  Hence  this  accrued 
Interest  must  in  all  OMM  be  added  on.  There  are  a  very  few  instances  which  form  exceptions  to  the  rule — that  is,  where 
the  prices  given  are  Bat  prices,  the  accrued  interest  having  been  taken  into  account  in  making  them.  These  are  indicated 
by  a  special  mark,  thus  (/). 

The  figures  in  the  column  "to  net"  indicate  the  basis  on  which  the  securities  sell  or  the  interest  rate  which  the  securities, 
if  held  to  maturity,  will  net  to  the  purchaser  at  the  present  market  price. 


Bonds 


ALABAMA 

4a  renewal  CI  C  1950.  ..J&J 
4s  Currency  hind'g  1920. J&J 
34«  renewal  Jan  L0S6  J&J 
Birmingham  6s  K.-f  '23.K&A 

5s  Improv  1921 M&S 

58  School  1924 J&J 

5s  Sewer   19:58 J&J 

5sFundSept30'4l_M&S30 
Jefferson  Co— 6s  1921.. A &0 

•  6s  Dec  1  1917 J&D 

■  5s  Julv  15  1920 J&J 

•  44s  July  1   1931 J&J 

Madison  Co  5s  '19  op  '09. J&J 

5s  July  1  1929  opt  '19.  J&J 

Mobile— 5s  '12-'19  opt.  M&S 

44s  Refunding  1937. A&O 

44s  Wat  &  Sew  '39.. J&J 

4s  Improv  1921 M&S 

Mobile  Co  5s  Ref  1928. M&S 

5s  Ref  1931 J&D 

4s  C  H  &  Jail  1926... J&J 
Montgomery — 6s  1924..  J&J 

6s  Jan  1  1921. J&J 

6s  Mav  1  1918 J&J 

5s  Funding  1940 J&J 

44s  Water  1928 A&O 

44sSchWW&Sew'44  J&J 
Montgom'y  Co — 5s  '35. A&O 
Selma— 5s  W  '27  op  '10  M&N 

ARIZONA 
5s  Fund  1942  op  '12. .J&J  15 
3s  Funding  '53  op  1913. J&J 
Phoenix— 5s  1924  op  1919  to 

1923 Al&N 

Prescott— 5s  1948 J&J 

5s  1955  op  1910 J&D 

Tucson — 5s  Water  1950. J&J 

44sWWMchl0'38  M&S10 

ARKANSAS 

Ft  Smith  5s  W  W  '23-26M&N 

Helena — Judg  &  refg  5s  1912 

to  1924 J&J 

Little  R'k  5s  Sch  '12-28  A&O 

St  Francis  Levee  Dist — 

6s  Oct  1  1943  opt '33. J&J 

6s  1947  opt  1937 J&J 

5s  1949  opt  1929 J&J 

CALIFORNIA 

4s  Harb  Impl985  op  '50. J&J 

Alameda— 4s  '12  to  '41. J&D 

44s  Munlmp'12-'48.A&0 

Eureka-44sg'12-'44  J&J  15 

Los  Ang— 5s  1912 M&N 

44s  1912  to  1935 J&J 

44sORDec31  '14-'47  J&D 
4s  W  ann  1912  to  '45  M&N 

4s  g  1912  to  1930 J&J 

34s  Water  '1 2  to  '41  .A&O 
34s  Sch  1912  to  1944  J&D 
Los  Ang  Co  44s  '15-49. F&A 
Merced  Co— 4s  '1 2-'l  6. .  .  Dec 
Oakland— 5s  Julv  1912  J&J 
44a  Pk  Jan  15  '12-*42J&J 
Oakland  S  D  4s  '12-'44..J&J 
Pasadena — 4sJan'12-'42  J&J 
Pasadena   School    District 

44s  1912-1922. ..Sept  15 
Sacramento — 4s  Ja'12-'45  op 
Sacramento  Co  4Hs  Dec  10 

1917-1946    J&D 

San  Diego— 44s  '12-*41  J&J 
San  Diego  County — 

44s  Highway  r12-'49A&0 
San  Francisco  5s  g'13-55J&J 
34s  g  July  1  1912-44.  J&J 
San  Joaquin  Co  5s  '12-49J&J 
San  Jose  4s  1912-'46...  A&O 
Santa  Barbara — 5s  gold  Sch 

1912  to  1941 Jan  10 

44s  g  Aug  1943 F&A 

Stockton  S  D  5s  '12-'21.J&J 
CANADA— See  last  col 
COLORADO 

4s  1922  opt  1912 M&S 

Boulder— 4V$s  1919..  A&O 
Canon  C'y  5s'31  op'21.M&N 
Chaffee  Co— 5s  '23  op'13M&S 
Colorado  Springs — 

44s  Nov  1  1912  op  1902.. 

4s  Refg  '29  opt  '14  .M&S 

Delta  Co  5s  ref '30  op'20.J&D 

Denver  5s  Oct  1919 A&O 

Denver  School  Distrlct- 
44s  1917  opt  1907. .J&D 

4s  1922  opt  1912 M&N 

Grand  Jet  5s  '26  op  '21. J&J 
Gunnison  Co  4s'l  9op'09  A&O 
LakeCo  4sNov'21  op'll  A&O 
Las  Animas  Co — 

44s  1931  opt  1921  ..J&J 
Ouray  Co — 4s  '21  op  *1 1  F&A 
Pueblo  6s  Sept  1  1921. M&S 

5s  1918  op  1913 J&D 

4Us  Water '14  op '06  A&O 
Pueb"loCo44sref'31op'21J&J 
RioGrandeCo5s'  19op'09  F&  A 

4s  1919  op  1909 F&A 

Trinidad— 5s  '12  op  '07  A&O 
Victor— 5s  1 91 6  op  '1 1 .  F&A 

CONNECTICUT 
Bridgeport— 44sCH'18  J&J 

4s  Corp  July  1919 J&J 

Bristol— 4s  Funding  '27.  J&J 

Danbury— 4s   1920 J&J 

34s  Oct  1941 A&O 

E  Hartford — 4s'24  op04A&O 

East  Hartford  Fire  District — 

4s  Oct  1931 A&O 


m<t. 


1044 

1014 
95 

107 

102 

102 

103 

1044 
64*4% 
644% 

ioi"" 

64*4% 

644% 

99 

1004 

98 

95 

104 

104 

92 

64  4% 

644% 

644% 
102 

95 

98 
103 
100 

1004 


100 
100 
100 


65% 


6    4.90 

106 
106 
100 


4.40 
4.45 
4.40 
4.45 
4.40 
4.45 
4.40 


4.40 
4.40 


Ask. 


1054 

1024 

97 

112 
106 
106 

106 
106,4 

■i '■■'', 
44% 

103"" 

44% 

44% 

100 

101 

100 
97 

106 

108 

95 

644% 

644% 

644% 

105 

100 

100 

105 

102 

1004 


101 

ioi" 

44% 


44% 

110 
110 
101 


44% 
44% 

44% 

44% 
44% 
44% 

44% 


4.35 
4.35% 


To 

Net 


Bonds 


44 


44 


umn   t 

99 

"98" 
100 

984 

97 
100 
103 

99 

"994 
87  4 
87 

994 
85 


644% 
644% 

9954 

98 

85 

99 

92 

6  4.21 
994 
994 
994 
90 
100 

99 


his  pag 
100 

166"" 

101 

100 

974 
102 
105 

100 


3.90 
44 
44 
44 


44 
4.30 


4.45 

4.45 
4.40 

44 
4.45 

4.30 
4.40 
4.40 
4.30 
4.40 

44 
44 
44 
e. 


4.60 


100 
90 
884 

100 
90 


4.40% 

4.40% 

100 

100 

90 

100 

96 

4  .10% 


44 


Greenwich — 4s  1913 

Hartford— 4s   1918 J&J 

4s  a  Water  1918 J&J 

34s  g  July  1    1954.. .J&J 

Hartford  School  Districts — 

4s  Arsenal    1917 J&D 

4s  2d  North  *24  op '04.  J&J 

4s  South  1927 M&N 

34s  South   1931 M&N 

3  4  s  South  1 9.">5 M&S 

Meriden   4s  1914-1918. .J&J 

Mil  [den  (Town) — 

34s  1917  to  1924. ..M&N 

Middletown— 4s  1922...  J&J 
4s  Sch  1915  op  1910. .J&J 
34s  1921. I&J 

NewBritain  4s  July  1  '27F&A 
34s  Sewer  1924 J&J 

New  Britain  (Town) — 
34s  Sch  1929  op  '09.  F&A 

Newllaven— 4s  191  2-19. J&J 
4s  Sewer  1912-1925. .A&O 
34s  Oct  1912-1924. .A&O 

4s  Town   1939 J&J 

34s  Town  191  2-1929. J&J 

New  London  4s  Sch  '27.J&D 
34s  Water  1926 J&J 

Norwalk— 4s  g  May  '35. J&J 
34s  (Town)  1918.. .A&O 
34s  Water  '29  op '19  J&J 

Norwich— 4s  1930 M&S 

Town  34s  1925 J&J 

Orange — 4s  g  Fund  '25.  .J&J 

Waterburv44sSch'l  2-21 J  &J 
44s  Water  1912-71. .J&J 

4s  Water   1920-49 J&J 

4s  Park  191 2-1 958.. -J&J 
34s  School  1912-32.. J&J 

Willimantic— 4s  1924..  A&O 
DELAWARE 

4s  June  1  1932.. J&D 

34s  Hosp  1915  op  '06. .J&J 

3s  Dec  1  1927  op  '02. ..J&D 

New  Castle  County — 

44s  H'way  Im'26-34.J&D 
4s  Refund  Dec  '12  to  '24.. 
34s  1914  to  1920 J&J 

Sussex  Co— 4s  '12  to  '22.J&J 

Wilmington— 44s  '22. A&O 

44s  St  &Sew  1934. .A&O 

4s  St  &  Sew  Apr  1925.  A&O 

DIST  OF  COLUMBIA 

3.65s  Fund  cur  1924... F&A 
FLORIDA 

DuvalCo  54s'32  op'12  M&N 
5s  Road  1939 T&D 

Jackson  Co  4s  C  H  '36. M&N 

Jacksonville — 

5s  g  imp  May  15  '24.M&N 
5s  improv't  Jan  1936. J&J 

KeyWest— 5s  '55  op*35.A&0 

Pensacola  44s  '36op'26.J&J 

Tampa— 6s  g  1921 J&J 

5s  g  R  June  1  1929. .J&D 

FOREIGN  GOVERNMENTS 

Argentine  Republic — 

Internal  g  5s  of  '09  sf.M&S 

British— Cons2 4s  op'23-Q-J 

Chinese  Government  5s.  A&O 
Hukuang  Rys — 

5s£sfgloan'll.J&D15 

Cuban  5s  1944  op  1911.  M&S 
"Internal"  5s  Nov  28  1913 

optional M&N  28 

"ExtT'g  44s'49  opt  F&A 

French  3s  perpetual Q-J 

German — 34s   opt A&O 

34s  perpetual J&J 

3s J&J 

New  4s  irr  bef  Ap  T18A&0 

Hawaii,  Territory  of — 
44s  Impt  '21  op  '11. .J&J 
44s  Imp  '20  op  1910. J&J 
4s  Imp  Mlop  '31  ...  F&A 
34s  Imp  '21  op  1911.J&J 

Japanese  Government — 
44s£  '25  op '10. .F&A  15 
44s  £   1925  opt  1910  (2d 

series) J&J    10 

4s  £  '54  op '10.  J  30  &  D  31 
4s  £  Jan  '31  opt  after  1921 

Philippine  Islands — 

4s  g  LPur*34op'14..Q-F 
4s  P  Wks  &  Imp  1935. Q-M 
4s  Impt  1936  op  1916  F&A 
Manila  RR  (South  Lines) 
1st  g  4s  '39  gu  op. M&N 
Philippine  Railway — 
1st  g  4s  '37  sf  opgu_J&J 

Porto  Rico— 4s  191 2-33.  J&J 

Russian  4s  of  1902  opt.  .Q-M 

Wladikawkas  4s  Jan  13  '57 

optional  1916 J&J14 

San  Paulo,  Brazil — 

Treasury  g  5s  1919.. .J&J 

Swedish  RR  4-3 4s  '20  .F&A 

Switzerland  4s  optional  J&D 

United  States  of  Brazil — 
5s  of  1903  op  1906.  .MAN 

United  States  of  Mexico— 
5s  g  Refunding  '44..Q-Jan 
5s  con  stl  loan  of  '94.  A&O 

4s  g  1954... J&D 

3s  Internal  Loan 

FOREIGN  CITIES,  ETC. 

Amsterdam  4s  1900-01 -A&O 
4s  1904 J&J 

Augsburg  4s  op  1 906..  A&O 

Berlin  34s  opt  after  '09.  J&J 


Bid. 

99 

100 

100 

91 

98 
97 
98 
92 
89 
64.15 

91 

984 
99 
93 
99 


644 

99  4 

994 
64.10 

994 
64.10 

99 

93 

99 

95 

92 

98 

92 

98 

64.05 
64.10 
64.10 
64.10 
64.10 

98 

100 


64.10 


Co 

Ask.    Net. 


4.10% 


100 
96 


4% 


44 


64.10 
105 


644% 


104 

ioi" 


103 


C96?4 
76?| 
101 

954 
1024 

99  4 
98  H 
944 
914 
914 


1014 

101 
101 
1034 
974 

c944 


Cologne  4a  opl  1005 aa-o     994 

nhagen  4s  of  1 901   M&.\      97 

34s ..J&J       86 

Frankfort  34s  of  1901  .M&S  d  934 
Hamburg     4s    yearly     from 

1900  optional  1909. J&J  1004 

3s  of  1 902 M&S      81  4 

Havana— 1st  6s  1939. ..Q-J  105 

2d    Gs Q-J  1034 

Munich — 4s  optional. .  .191 1       994 

Stockholm  4s  1941. .F&A  15  100 


4.05% 


4.05% 
106 


44%    --- 


Bonds 


Bid.       Ask.    Ntt 


Vienna  4s  g  opt  1910.. A&O 


93  4 
101 
1004 

90  4 

824 
101  H 

82 


40 


105     I  . 
1084  4.40 


1084  4.80 


97 
774 
102 

96  4 
103 

994 
984 
95  H 
924 
924 
834 
102  4 


105 


c85 
c88 

1004 


84 
634% 
914 

82 

c974 

88 

1004 

99 

e964 
46 
924 
29 

1004 
994 
994 
94  4 


944 

934 

87 

89 


88 

87  4 

3.:r,<; 
924 

85 

974 
90 
1014 

102 

97 
49 
93 
33 

1014 

1014 

1004 

95 


97 

984 

984 


914 

994 
994 
994 
994 

99 
99 
99 

64% 

92 


Baden  (Gr  Duchy)  4s  1909 
Bavaria  4s M&N 

Hesse  34s  optional A&O 

Prussian  3s  of  1902 A&O 

New  4s  irr  bef  Apl  'I8A&O 

Saxony  3s A&O 

State  of  Jalisco,  Mexico — 

6s  gold  1918-1928 J&J 

6s  gold    1920-1930. ..F&A 

6s  silver  1933 J&D 

Vera  Cruz,  Mexico — 

5s  s  f  Dec  31  1930 J&J  n  90 

CANADA 
3  4s  Ref  Nov  1    1913.. MAN]     97  4 
Gait  44s  Apr  18  '31.A&018  644% 
44sElPowJ'ne5'31    J&D5  644  % 
Guelph— 5s  £  1917. .J&D  31 
5s  Cons  debt  1920  ...J&J 

Hamilton — 4s  1920 M&S 

Manitoba— 4s  g  1930.  .M&N 

4s  Drainage  Julv  1  '29. J&J 

Maisonneuve.Q.  44s'51M&N 

Montreal— 4s  1925 M&N 

4s  reg  Mav  1927 M&N 

4s  May  1  1933  £ M&N 

4s  Mav  1  1944 M&N 

34s  Rfg  May  1939.. M&N 
New  Brunswick,  Prov  of — 

34s  Jan  1933 J&J 

4s  April  16  1921. .A&O  16 

4s  July  3  1930 J&J 

4s  1932  op  1902. J&J 

4s  1932  op  1902... F&A  15 
Nova  Scotia,  Province  of — 

4s  July  1  1919 J&J 

4s  Jan  1  1920. .J&J 

48  May  1  1920 M&N 

Ontario,  Province  of — 

34s  '36  (tax-exempt).  J&J 
Ottawa  City — 

34s  Sew  Sep  26  '28. M&S 
Quebec  City  44s  1914.. J&J 

44s  1922 J&J 

34s  g  July    1930 J&J 

34s  July   1   1931 J&J 

34s  Jan     1   1931 J&J 

34s  July   1    1933 J&J 

St  Boniface, Man,  5s  '31J&J2 
Toronto— 4s  Apr  1  1916. J&J 

4s  July  1  1918 .J&J 

34s  July  1  1913 J&J 

34s  July  1  1914 J&J 

34s  July  1   1944-45. .J&J 
Winnipeg  Man — 4s  June  1'34 

GEORGIA 
7s  University  '32  to  '46.  J&J 
44s  ref  1912  to  1916. ..J&J 
44s  Act  of  1884-1915..J&J 

44s  1922 J&J 

4s  Julv  1  1926. J&J 

34s  Mav  1  1915 M&N 

34s  Jan  1917-1935 J&J 

Athens— 5s  1922 M&N 

Atlanta— 6s  Cap  191 4.. J&J 

5s  Red  Sept  1915 J&J 

44s  Redemp  1916. ..J&J 

44s  1922 .J&J 

44s  Jan   1    1940 J&J 

4s  Water  Mav  31  '23. -J&J 
34s  Julv  1  '31  & '33.  .J&J 

Augusta— 6s  1915 F&A 

5s  1921 M&N 

44s  Red  May  1  '24. M&N 

4s  refunding  1934 J&J 

34s  April  1930 A&O 

Brunswick — 5s  Jan  '21.. J&J 
Chatham  Co— 5s  '12-'19.  J&J 
Columbus— 44s  1927.  .J&J 
44s  Refunding  1939. J&J 
Macon— 5s  July  1923... Q-J 

44s  Oct  1926 Q-J 

4s  Pav&  Sew  '20  to  '39  J&J 
Rome — 5s  Fund  Jan  '12.  J&J 

44s  1926 J&J 

Savannah  5s  July  1  '13. Q-J 

44s  refunding  1959.  F&A 

IDAHO 

5s  1915  optional  1905. ..J&J 

44s  Mav  1  '31  op  '21  ...J&J 

Bannock  Co— 6s  '12-'16.J&J 

Boise  City  5s  '22  op '12. J&J 

Boise  City  School  District— 

5s  Nov  1925  opt '15. M&N 

Lewiston  5s  1922  op  '12.  J&J 

Shoshone  County — 

5s  1915  to  1924  op  '15.  J&J 
ILLINOIS 
Chicago — 5s  Wat  '12opM&N 

4s  g  River  1915 J&J 

4s  g  Imp  1912  to  '24. J&J 
4s  World's  Fair  1921.  J&J 

4s  g  1912-1925. J&J 

4s  g  Judg  1912  to  '24. J&J 
4s  g  Gen  Corp  *12-'25.J&J 
So  Park  4s  '12  to  '24. J&D 
Lincoln  Park  4s  1923 -J&J 
W  Ch  Pk  4s  '14-*30  ..J&J 


T» 


1004 

100 
89 
94  4 

1014 
82 

107  4 
107 

LOOM 

102 

944 
102 
LOOM 

914 

834 
L02M 

824 

103 

103 

48 

95 


44% 
44% 


974 
100 
100 


924 
1004 
1004 
1004 
1004 

100 
100 
100 

3.90 

93 


64.10 
LOOM 

m 

644% 

63.90 

64X% 

64.20 
64.20 
64.20 
64.20 
64.20 
64.20 
64.20 


964 

',4  v; 
100 

64^35 
64.35 


100 


100 
111 


34% 
1014 
34~ 
34 
4 

3.70 
44 

4.15 

4.15 

4.15 

4.15 

4.15 

4.15% 

4.15' \ 


984 
44% 
104 

*H7, 


102 


1124 


4.10 

44 

094 

994 
994 
99  r 

99! 
99 « 
994 
994 
99  4 
994    — 


4.30 
4.30 
4.30 


4.20 


4.35 
4.35 
4.35 


a  Flat  price.     5  Basis,     c  On  basis  of  $5  to  the  £.     d  On  the  basis  of  4  marks  to  the  dollar.     J  In  London,     n  Nominal,     a  Sale  price. 


Dec,  1911.1 


MUNICIPAL  BONDS 


51 


Bonds 


Bid. 


mh% 


&4H% 

6434% 
o 

0 

o 

o 

o 


39 
99 

o~98~ 
o  98 
o  98 

o~98~ 

o 

o 

o 


Chicago  Sanitary  District — 
5s  July  1  1912tol914.J&J 
434s  Jan  1912  to  '15..J&J 
4s  Dec  1  1912  to  1923-J&D 
3J4s  June  30  1918-..J&D 
Cook  Co— 4s  g  1912-23.  .J&J 
4s  g  C't  H  Sept  '12-25  M&S 
3J4s  g  1912  to  1923... J&J 
East  St  Louis — 

4J4s  ref  Sept  1  '28.  .Sept  1 
Quincv— 4J4s  191 2-17..  July 
4s  Ref  1912  to  1917-July  1 
Rock  Island — 

434s  Refg  1912  &  '17. M&S 

Springfield  334s  ref  '20  Sept 

INDIANA  (See  foot-note  o)\ 

334s  Fund '15  opt  '10..M&N    

3)4s  Fund '15  opt '10. -A&O    

oBooneCo4s  CHr12-'20.M&N \o 

oCrawfordsville  4s  '12-20J&J|o 

Evansville— 6s  1912 J&J!64)4% 

5s  Jan  1  1912.. J&J  64)4  % 

434s  Jan  1  1912 J&J  " 

4s  July  1  1912 J&J 

oEvansvSCy3)4s'12-'17M&N 

«  Floyd  Co  4s  191 2-30... J&J 

Ft  Way— 4)4s  Oct  10  '13A&0 

o3J4s  ref  wat  Jan  18'20J&J 

oFt Wayne  S  D  4s  '14-23A&0 

o  Franklin  Co  4s  '12-'30  J&D 

oHunting'nCo3J4s'l  4-24.  J&J  o 

Indianap— 4s  Men  1  '24.J&J 

4s  Park  Imp  Jan  1  '27 .J&J 

o4s  FireDeptJune  1  '41J&J 

o3J4s  Hospital  1936.. J&J 

o334s  City  Hall  1939. .J&J 

olndianap  SD  4s  '12-26.J&J 

o4s  Bldg  Sept  1  1946. J&J 

o334s  July  1  1941 J&J 

Jeffersonville — 

o3J4s  Refund  1925..M&N 
oKnox  Co— 4s  191 2-20. J&D 
oKokomo-4s'l  6-21-26-31  M&S 
oLafavette  4)4s'20op'15J&D  o. 

oLaPorte  Co  5s  '12-28..J&D  o 

oLoganspt  3)4s'26op'16-J&J  o 

Marion  Co— 4s  Ref '27. .J&D    

o3!4s  Bridge  1924 J&J  o  98 

o334s  Refund  1925--J&D;o  98 

oMichCySchCv4s'12-'19.F&Alo 

oNew  Alb  5s  May  1  1915  J&Jlo 

oRichmond— 4s   1927. -M&S  o 

oRichm  Sch  Cy  4s  '15-19F&A \o 

oSt  Jos  Co  3)4s  '22-24.. A &O 

o3)4s  1912-1926 F&A 

South  Bend— o4s  1925. -J&J 
o3)4s  Nov  1  1918-..M&N 
South  Bend  School  City — 

o4s  Sch  ImAugl  5'22-31  J&J 

Terre  Haute— 6s  '12-18.  J&J 

o4s  Fund  May  1  1915  M&N 

o4s  Oct  1  '27  opt  '17.A&0 

o4s  Sewer  Aug  I  1930  F&A 

«TerreHSchCy4s'12-31  .M&S 

©Vanderburg  Co  334s  '22J&J 

0VigoCo4  )4  sDecl  5'1 1-27  J  &  D 

4s  Bridge  1923. J&J 

INDIAN  TERRITORY  See 
IOWA 

Burlington— 4s  1924...  F&A 
Cedar  Rapids-4)4s'12-18J&J 

4s  1912  to  1919 J&D 

Cedar  Rapids  School  Dist, — 

334s  Sch  '12  opt  '06.. J&D 
Council  Bluffs — 

4^s  Wat-wks  '16-30M&N 

434s  Fire  Eng  Hse'20.J&J 
Council  Bluffs  School  Dist 

4s  Sch  1912  op  1907. .J&J 
Dallas  Co— 4s  '12  to  '12.  J&J 
Davenport — 

4s  Funding  191 2-29. M&N 
DavenportSD4s'16op'llM&S 
Des  Moines— 4  J4s  1931 

4s  Funding  1916 M&N 

4s  City  Hall  191 4-26.. J&J 
Des  Moines  School  District — 

4s  Nov  1  '12  op  '07.. M&N 

Dubuque— 4s   1917 F&A 

Iowa  City— 434s  1926.. J&D 
Lee  Co— 3%s  '12  to  '20. J&D 
Mahaska  County — 

Serial  4!^s  Dec  '12  to  '18. 
Muscatine— 4  J4s'12-' 18  A&O 

4s  Ct  H'se'12  to  '21. M&N 
Ottumwa — 

434s  Refg  Men  '17.. A&O 
Polk  Co— 3)49  '1 2  to  '17A&0 

4s  1012  to  1924..  ..A&O 
Sioux  Cy— 5s  '17  op  '15. M&N 

4s  Jan  1919  opt  1914.  J&J 
Sioux  Cy  S  D  4>4s  ref  '19J&J 

KANSAS 

Atchison— 4s  Ref  1913  .J&J 
Atchison  Co  5s  ref  1916. J&J 

4s  Refund  '29  op  '14.. J&J 
Emporia — 

4J4s  Dec '29  op  '19. .F&A 
Fort  Scott— 

434s  1935  opt  1910. .M&S 
Hutchinson — 5s  1912  to  1915 

4J4sPul>Bldg'61op'31  J&J, 
Kansas  City — 

6s  Ref  Oct  1  1915...F&A'6 


0 

0 

o 

o 

0 

0 

0 

o 

o 

0 

o 

Oklah 


98 


To 
Ask.    Net. 


99  34 
9934 

9934 
9934 


4K% 


4.30% 
4.30% 
4.30% 
4.30% 


99 
99 
99 

"99" 


99. 
99. 


99 
99 


3.95 
3.95 
4 


99 


4.15 

4.15 
64  34% 

64  H% 


90 

104 

93 

100 

99 
100 


5s  Jan  1  1917 F&A 

4)4s  Sch  Bldg  1929... J&J 
4J^s  Wat  Plant  Pur'39J&J 
4Hs  Refg  Feb  1  '29.. F&A 

Leavenworth — SsAp'l  15J&J 

4s  Fund  Jan  1914 J&J 

4J4s  Bd  Ed  '12  to  '21. J&J 

Leavenworth  County — 
5s  Ref  July  1  1915 I&J 

Morris  Co  4%s  '12-'23...I&J 

Sallna4!4s  1931 A&O 

Sedgwick  County — 

5s  Fund  1925  op  191 5. J&J 
434sB'ge  Oct'27op'17.J&.J 

Shawnee  Co — 4s  1924   .M&N 


4.30 

4.30 

4.30 

4.30 

4.30 

98 

93 


100 


97 


4.10% 
4.10% 
4.20% 

4.20% 


94 

104  y2 

97 


100 


4.20% 
4-20% 
4.20% 
4.20% 
4.20% 

"•S" 

100 

103 


4M 

434 
4.20 

3% 
3« 
3% 
3.80 


3.80 
3% 
434 
3.80 
3.80 
3% 
3% 
IK 

434 

3.65 


3.65 


3.80 
3% 
3.80 
3.80 
3.80 
3.80 
434 


3.80 
3.80 
3.80 
3.80 


3.80 
3.80 

3.80 
4 

3  80 
3.80 
3.80 
3.80 

3 

3% 


4H 
4.10 
4.10 

4.10 

4.20 
4.20 

434 


*H 


434 


5 

4.10 
4.10 


100 


434 


Bonds 


Topeka — 

5s  Top  Wat  Sept  '26.. J&J 
43^s  Elec  Light  1929. J&J 
4s  Water  April  1  '24.  A&O 
3Hs  Refund  1919 J&J 

Topeka  School  District — 
4s  Jan  1925.. J&J 

Wichita— 6s  1915. J&J 

5s  1929  opt  1919 J&J 

434s  1923 A&O 

Wichita  School  District — 
434s  July  1  1923 J&J 

Wyandotte  County — 

434s  Fund  '19  to  '23.. J&J 
434s  Bridge  '24  to  '33. J&J 
KENTUCKY 

Covington — 

5s  1920  opt  1910 F&A 

4s  Water  1927 J&J 

4s  Redemption  1922.  F&A 

Fayette  County — 

434s  g  Fund  »12  to  '24.  J&J 

Frankfort — 

434s  1927  opt  1917-..J&J 

Franklin  County — 

5s  1913  to  1924 J&J 

Lexington — 

5s  RR  aid  1918 J&D 

4s  Feb  1945 ..F&A 

Lexington  S  D  4s  1938. J&D 

Louisville — 
434s  Hospital  1951. .M&S 

4s  Mun  Imp  1923 J&J 

4s      do      Dec  1  '28..Q-M 

4s  Park  1930 J&J 

4s  Refg  Julv  1  1937. .J&J 

4s  Sewer  1947 F&A 

3J4s  g  Refg  1940...M&N 
334s  Refunding  1943. J&J 
3s  Sewer  &  Park  1941.  J&J 

McCracken  County — 

5s  Ref  1933  op  1913. M&S 
5s  Ref  1933  op  1923. M&S 

Owensboro — 

4s  Water  1931  op  '11. J&J 
4s  Street  1930  op  '15. J&J 

Paducah — 

4J4s  1918  op  1898. -.J&D 

4s  Oct  1  1920 A&O 

LOUISIANA 

4s  State  1914 J&J 

Atchafalava  Levee  Dist — 
5s  Ref  1949  op  1939. M&S 

Baton  Rouge — 

Impt  4s  '45  opt  1915. J&J 

Bossier  District  Levee — 
6s  1922  opt  1912 M&N 

Caddo  District  Levee — 

6s  1922  opt  1912 J&D 

5s  1951  op  1941 J&J 

Fifth  District  Levee — 

5s  1950  opt  1940 J&J 

5s  1952  opt  1942 J&J 

Lafourche  Basin  Levee — 
5s  Jan  1954  opt  1944.. J&J 

Lake  Borgne  Dist  Levee — 
5s  Dec  1952  opt  1942.  J&D 

New  Orleans — 

7s  g  G  S  &  D  S  July  '22.Q-J 

5s  Premium J&J 

5s  Premium  (dr  num).J&J 
4s  Floating  debt  1948. A&O 
4s  Constitutional  1942. J&J 
4s  Public   Impt   1950  opt 

1942  (old  iss) J&J 

4s  Pub  Impt  '42  op  '28  J&J 

Orleans  Dist— 5s  1913.M&S 
5s  July  1959  opt  1929.  J&J 

Plaquemine  Parish  E  Bank — 
5s  Oct  1952  opt  1942.  A&O 

Pontchartrain  District — 

C  6s  1912 M&N 

D  6s  1944 M&N 

Port  of  New  Orleans — 

A  5s  Sept  1  1914 M&S 

B  5s  Sept  1  1924 M&S 

Red  River  A  &  B  B  Dist— 

5s  1950 A&O 

MAINE 

5s  June  1  1919... J&D 

4s  July  1  1917 J&J 

3s  Oct  1  1912  to  1929.. A&O 

Aroostook  Co— 4J4s  '15. J&J 
4s  C  H  June  1915 J&D 

Auburn— 334s   1925 J&J 

Augusta — 

4s  Ref  1912  to  1919.  F&A 

Bangor — 4s  1914 M&N 

4s  Ref  Water  1935. .  .J&J 

Bath— 

4s  Ref  1921  op  1911. J&D 

Belfast— 4s  1918 F&A 

Gardiner  Water  District — 
4s  Jan  1934 J&J 

Kennebec  Water  District — 
334s  g  1915-'20-'25..M&N 

Kittery  Water  District— 
5s  Jan  1912  to  1938. J&J 

Lewiston— 5s  1917 A&O 

4s  g  Oct  1927. A&O 

Portland — 

4s  g  Ref  July  1  1912. J&J 
4s  City  Hall  1926to'45A&0 
334s  g  Ref  July  1922.. J&J 

Portland   Bridge  District— 
3349  Julv  '12  to  '39. .M&S 

Portland  Water  District— 
4s   Funding   1928 J&D 

Rockland— 3349  1917..  F&A 

Washington  County — 

4s  1928  opt  1923 J&J 

Waterville — 48  g  July  1  1927 

3!4s  Sept  193."). M&S 

estbrook — 4s  1915 J&J 

MARYLAND 

3J4s  Julv  1919  opt  191  4. J&J 

334b  State  Rds'24  op'19  F&A 

:msHtateRd*26op'21  F&A 

3s  Jan  1914  op  1909 J&J 

Annapolis  — 
4*   1931,  '41    and  '50-.J&J 


Bid. 


4.35 
4.35 
4.35 
4.35 


100 
100 


100 

100 

64.30 
64.30 


To 
Ask.    Net. 


434% 
434% 
434% 
4Ji% 


4.20% 
4.20% 


109 

10034 

10034 

100J4 

10034 

10034 

91 

91 

81 


99 


100 

100 
100 


10034 

119)4 
/  25434 
f325 
92 

100 

97  y 
9314 


107 


Westbr 


97 

90 

100 

105 

99 

99H 
94 


100 
95 

98 
99 
90 
98 

95 
95 


110 

102 

102 

102 

102 

102 

92 

92 

82 


3.95 


434 
4.40 
4^ 

4.40 

434 


4.60 
4.60 


100 
fcllO 


A;108 


254  H 


10034 


94M 


101 
11834 

..... 

64.60 
64.60 

4  34% 
434% 

105 



106 

9934 

91 
100 

98 

90 

107 
10034 
92 

98 
99 
98 



98 

98 

100 

95 


114 
166" 


3.80% 


101 


96 
w 
95J4 
96 


4M 


3.80 


3.90 


Bonds 


Baltimore — 

5s<July  1  1916 M&N 

4s  Parks  1955 M&N 

4s  Annex  1954 J&D 

4s  Nov  1  1920 M&N 

4s  Water  1926. M&N 

334s  July  1  1930 J&J 

334s  Imp  1940. J&J 

334s  March  1945 M&S 

3J4s  Refunding  1952.J&J 
334s  Jan  1  1927        ..  .J&J 

Cumberland434  sWW'41  A&O 
4s  Water  1923 F&A 

Frederick — 

4s  1918  opt  1903 J&J 

MASSACHUSETTS 

334s  g  Oct  1918. J&J 

334s  gold  Nov  1923..-M&N 

3348  g  July  1   1935 J&J 

334s  Water  1942 J&J 

3J4s  g  July  1944 M&S 

3s  g  April  1915 A&O 

3s  April  1   1929- .A&O 

3s  g  May  1929 -.M&N 

3s  Met  Sewerage  1936- M&S 

3s  g  July  1  1939 J&J 

3s  g  Water  Jan  1  1941.. J&J 
Arlington — 4s  Water  '22. J&J 
Attleborough— 4s  1924..  J&J 

3J4s  March  1935 M&S 

Beverly— 4s  Water  '17. F&A 

4s  Sewer  1912-36 A&O 

Boston — 

4s  Water  1919 A&O 

4s  Park  1920 J&J 

4s  July  1936 J&J 

4s  Tunnel  &  Sub  '48. J&D 
334s  Water  Apr  1  '17  A&O 
334s  Imp  Sew'age  '19.  J&J 

334s  June  1  1923 J&D 

334s  June  1  1924 J&D 

334s  June  1  1932 J&D 

3J4s  June  1  1934 J&D 

334s  July  1  1935 J&J 

334s  June  1  1943 J&D 

334s  June  1  1944 J&D 

334s  July  1  1945 J&J 

38  Jan  1  1921 J&J 

Brockton,  4s  May  1927  M&N 

334s  Water  1932 M&N 

Brookline — 

4s  Water  1912  to  1923. J&J 
Cambridge — 

4s  Water  Dec  1  1917. J&D 
3J4s  Water  May  '25.A1&N 
3s  Bridge  1941 F&A 

OtlPl  "f"V 

4s  Park  Oct  1936 A&O 

Everett— 4s  Sew  1929. M&S 
Fall  River— 

4}4s  School  1913 A&O 

4s  Water  June  1923. -J&D 

334s  Water  Feb  1930.  F&A 
Fitchburg — 

4s  Reg  April  1  1922. .A&O 

334s  Water  1926 J&J 

Gardner — 

4s  Water  1912-1934. M&N 
Gloucester — 

334s  Water  '12  to  '31. A&O 

Haverhill— 4s  1927 J&D 

Holyoke— 4s  g  1927 J&J 

3J4s  Dec  1912-1932. .J&D 
Lawrence — 

4s  July  1  1924 J&J 

Leominstei — 4s  g  1926.  A&O 
Lowell— 4s  Water  1920.M&N 
Lynn— 4s  July  1927 J&J 

334s  April  1  1932 A&O 

Maiden— 4s    1924 M&N 

334s  Water  July  1  '24. J&J 
Marlborough — 4s   1915.J&D 

4s  July  1926. .J&J 

Medford— 4s  1917 M&N 

4s  Feb    1930 F&A 

Melrose — 4s  June  1924.J&D 

Methuen— 4s  1928 F&A 

Middlesex  County — 

4s  1916  to  1921 J&D 

Milton— 3 J4s  '1 2  to  '32.  F&A 
New  Bedford — 

434s   1917 A&O 

4s  Water  Apr  1  '26.. A&O 

334s  March  1  1912. .M&S 
Newburvport — 

334s  Water  '12  to  '34.J&D 
Newton — 

4s  Water  Aug  1935. .F&A 

3J4s  Water  Dec  1926.J&D 
Northampton — 

334s  g  1912  to  1926. .J&J 
Pittsfield— 

4s  Sch  Mayl5'12to'17M&N 
Quincy— 4s  '12  to  '37.. A&O 

3J4s  April  '12  to  '39.  A&O 
Salem— 4s  1912  to  1920. J&D 
Somerville — 

4s  July  1912  to  1919. -J&J 
Springfield — 

4s  g  Water  Apr  1 '13.  A&O 

4s  g  School  Jan  1917. J&J 

3J4sg  1912  to  1918...I&J 

334s  School  1925 J&J 

3s  Sewer  1930 J&D 

Taunton— 4s  1927 J&D 

3Hs  Sewer  Dec  1  '30. J&D 
Wakefield— 

4s  Water  1912-1933. A&O 
Walt  ham — 

is  Water  Apr  1  1913.  A&O 

&MB  Julv  1920 J&J 

WatiTtown— 4s    '12-'31   J&J 

3J4s  1912  to  1929 J&J 

Winchester — 

4a  Sewer  n<-r  1  '18-24.J&D 
Worcester— 4s  Aprii'38  A&o 

334s  June  1   1929 J&l) 


MEXICO 

See    Foreign   (lov'ts   pnee  50 


Bid. 


104 
10134 
10134 
10134 
10134 
95 

9434 
9434 
94  H 
88 


97 


3.90 
3.90 


92% 
3.90 
3  90 
3.90 
3.90 
3.90 
8.90 

84 
100 
100 

92 

99  y2 


10634 


100 
92 

100 

100 
6  3.95 
8334 

6  4% 
100 

100 

100 

92 

100 
92 

100 

91 
100 


100 
100 
100 
100 

91 
100 

93 
100 
100 
100 
100 
100 
100 

100 
92 

102 
100 
9934 


101 
93 

95 


100 

166" 

100 

99?i 
100 

98  H 
95 
8734 

100 
92 

100 

99  «4 
95 

100 
95 

100 

101 

95 


Ask. 


10234 
10234 
10234 
10234 

9534 

95 

95 

95 

89 
104.22 


98 


3.80% 
3.80% 


3.80% 
3.80% 
3.80% 
3.80% 
3.80% 
3.80% 
8i7A 


93 


108 


93 

3Va% 
3.95% 


To 
Net. 


4X 


3% 

3.90 
3.90 
3.90 

3".  90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 


■a 


3% 


f  Flat  price.   6  Basis,   n  Nominal.   0  Under  a  law  approved  March  9  1903.  and  which  went  Into  effect  April  23  1903,  bonds  issued  after  that 
date  by  State  or  municipal  corporations  are  tax-exempt,  and  these  sell  on  a  better  basis. 


52 


MUNICIPAL  BONDS 


[Vol.  lxxxxhi. 


Bonds 


.AAO 

l  &  ) 

.MAS 

JAJ 


Bid. 


MICHIGAN  (See  foot-note 

Alger  Co— 5s  Road  '22.  FAA 

Ann  Arbor  School  District  — 
4e  Sept  1914  A  1035. AAO 

Battle  Creek— 
5s  Water  1915  to  '17   MAS 
34s  Pav  Sept  1  '12. .MAS 

Bay  Citv— 8s  1913 AAO 

581920 .MAS 

4s  1934 JAJ 

•Bay  Co— 5s  Dec  12  '19.JAD 
o4b  Ref  Dec  15  '23...JAD 

Benton  Harbor — 

4s  Park  Jan  1  '24-'33.JAJ 

Detroit — 
4s  Sewers  Apr  1  '22. 
3.65s  Pub  Imp  1918 
334s  Park  1930 

Escanaba— 4s  1912-13 

Gladstone— 4Ha  1919. MAN 

Grand  Rapids — 

44s  Water  Jan  1  '12. JAJ 
44s  Flood  Protec'33.MAS 
4s  Market  reg  1916.. MAN 
4s  Water  Nov  15  '29. MAN 

Holland— 4s  Ref  '12-'23.Feb 

Kalamazoo — 
4s  1912 JAD 

Lansing— 5s  1913  to'23.JAD 
4s  Water  1920. JAJ 

Manistee— 4s  1912 AAO 

Marquette — 4s  1916. ..AAO 
334  s  Ref  Water  1926. JAJ 

Muskegon — 
5s  Water  191 2-1 925.. JAJ 
4s  May  1  1934 MAN 

Muskegon  School  District  — 
5s  1942 July 

Muskegon  County — 
44s  Jan  1  1932 JAJ 

Owosso— 4s  Ref'g  1920.JAJ 

Port  Huron— 4s  Ref'g  1919. 

4s  Jan  1  1932 JAJ 

34s  Park  July  1  '20.. JAJ 

Saginaw — 

434s  Wat  May  1  '25. MAN 
4s  Sewer  July  1918.. .JAJ 
334s  Wat  Mch  10  '20  MAS 

St  Johns— 5s  1914 AAO 

Sault  Ste  Marie — 

6s  Water  Nov  1913.. MAN 
5s  Ref'g  Apr  1  1917..AAO 
434s  Bridge  July  1  '20.JAJ 
4s  gold  July  1  1932. ..JAJ 

Wayne  County — 
334s  May  1  1914 MAN 

Wyandotte— 4  Vis  1934.  J  AD 
MINNESOTA 

AltkenCo434sDec'12-'24.Aug 

Beltrami  Co  4Hs'12-'24.JAD 

Brainerd— 5s  Nov  1919-1929 

Cass  Co— 5s  Ct  H'se  '22. AAO 

Clay  Co— 44s  1915-16.. JAJ 

Duluth — 
5s  g  Water  A  Lt  1926 .JAJ 

434sg_Julyl  1926 JAJ 

4s  g  Water  A  Lt  '28.  AAO 
4s  Water  A  Lt  1936. AAO 

Duluth  Ind  S  D  5s  '13.MAN 

5s  May  1  1923 MAN 

4Hs  Feb  1  '40  op  '30.  F AA 
4s  1934  opt  1924 AAO 

Hennepin  County — 

44s  Ct  H  Apr  1924.  AAO 

Itasca  S  D  No  1  5s  '13-24JAJ 

JacksonCo5sJuly'12-'21.JAD 

LacQuiParleCo  5s'20-'30.J  AJ 

MarshallCo  Ditch5s'l  2-  29  J  A  J 

Minneapolis — 

4>4s  Park  July  1913.  .JAJ 

434s  g  July  1920 )AJ 

4s  School  Jan  1927... JAJ 
4s  School  Jan  1  1935. JAJ 
4s  Improvem't  1937-.. TAJ 
34s  School  Jan  I  '29.JAJ 
34s  Water- Wks  '32.   JAJ 

Otter  Tail  Co  5s  Ditch  1918- 
1922 AAO 

Ramsev  Co — 5s  1915... JAJ 
434s  Court  H'se  1916. JAJ 
34s  May  6  1921 MAN 

Red  Lake  Co— 54s  '20.  AAO 

St  Louis  County — 

5s  Ct  H  Nov  1  1912. MAN 

St  Paul  5sWater  1915 .  .AAO 

4J4s  Sept  1917 MAS 

44s  Water  1918 MAR 

4s  Ref  Mch  1  1939. ..MAS 
4s  Sew'age  July  1  '39. JAJ 

4s  March  1  1940 MAS 

34s  April  30  1922. .MAN 

Stillwater  4s  1922 JAJ 

MISSISSIPPI 

4s  Aug  1   1916.- FAA 

4s  State  Jan  1  1919 Ian 

34s  July  I  1934  opt  '' 

Greenville — 

6s  Jan  1  1928. JAJ 

5s  Refund  Sept  1927.  MAS 

Jackson — 

6s  1912  to  1922 .Feb 

Meridian— 0s   1 02-t    . 
44*  Water  1922-'3S 
itppl   Levee   Dii 
5s  May  2  194  I... 
44s  Sept  1934 

Natchez— 6s  1920. . 

Vicksburg— 6s   i 

44s  Sewer  Dec  1  '28.  Dor 

Yazoo  City— 

5s  June  11    1912  t.. 

Yaeoo  Delta  Le\   i 
6s  19-17  option   191' 
44*  Jul 

4s  1952  option  1922. .JAJ 
MISSOURI 

Cass  Co — Is  1913  op  'O.S.Jan 

Dade  County — 

5s  June  1914  op  100  1  \or 
4s  July  1919  op  lOOO.lVbl 


0) 


h      4% 

b    4% 
b      4% 


ft4H% 

>>4ii  % 


64.30 
64.30 
64.30 
64.30 


100 
104" 


64.40 


105 
101 


1 06 

102 

93 


Aek. 


3.90% 
3.90% 
3.90% 


41'; 

4', 
4% 


4.30% 


107 
102 


108 

105 

95 


To 
Net. 


4.40 
4.10 

» 

a 

44 
434 
4.30 

44 


Bonds 


44 

4.20 
4.20 
4.20 
4.20 
44 


4.60 
4>S 


434 
44 

434 

44 

4.60 
4.60 
4.60 


4.60 
44 
434 
434 

3.80 
4.40 


434 


434 

4.30 
4.30 
4.30 

4.30 

434 

4)4 

4 

434 

434 

434 

4*4 

4.05 
4.05 
4.05 
4.05 
4.05 
4.05 
4.05 


4.10 
4.10 
4.10 
434 

4. 34 
4.0.) 
4.05 
4.05 
4.05 
4.05 
4.05 
4.05 
4.30 

4 

■1 


4.30 


434 

44 
434 


Bid. 


Henry  County — 

4J48  1917  OP  1907. ..AAO 

Jefferson  City  School  Dlst — 
4s  1923  option  1908.  JAJ 

Joplln— 5s  1914  op  1909.  JAJ 

Kansas  City — 
5a  g  (Westport)  1916.  JAJ 

4"4sg  Water  1915 JAJ 

4s  Market  House '24.. JAJ 

4s  Water  1924 JAJ 

4s  Park  A  Houl  1924.. JAJ 

Kansas  City  School  Dlst — 

4s  July  1914.. JAJ 

4s  July  1  1927 JAJ 

4s  July  1  1930 JAJ 

334s  Jan  1923 JAJ 

3 34s  July  1925 JAJ 

Kansas  City  Park  District — 
7s  to  1921... JAJ 

Lafayette  Co— 3 34s  1921  opt 
1906,  1911  and  1913   .JAJ 

Macon,Co5s'16-'31op  '26JAJ 

Pettis  County — 

4s  1918  opt  on  1908.  MAN 

Ralls  Co— 4s  '13  op  '08. FAA 

St  Joseph  4s  1923 FAA 

St  Joseph  School  District— 

4s  April  2  1914 AAO  2 

4s  1920  option  1910.. JAD 
4s  March  1  1927 MAS 

St  Louis — 

4s  Renew  g  1912 MAN 

4s  Renew  £  1913 AAO 

4s  Renew  g  1914 JAD 

4s  Renew  g  1918 JAJ 

4s  Insane  Asv'm  '28. AAO 
4s  Public  Impt  1928. .JAJ 
4s  Public  Bldg  1929.. AAO 

4s  Renewal  1931 MAN 

3.65s  Ren  June  25  '27JAD 
3.65s  Renew  g  1915. MAN 
334s  Renew  g  1918..  J  AD 
334s  April  1  1925. ..AAO 
334s  g  April  1  1922. .AAO 

Scotl'd  Co  434s'17  op'07JAD 
434s  1917  opt  1912. .JAD 

SedaHa — 

4J4s  1927  opt  1907. ..JAJ 

Springfield — 

334s  1921  opt  1906. ..JAJ 
MONTANA 

Beaverhead  County — 

5s  1919  option  1909.. JAJ 

Bozeman — 5s  '19  op  '09. JAJ 

Butte— 

4J4s  Dec  1  '25  opt  '15. JAJ 

Butte  School  District  No  1  — 
434s  1924 opt  1914...  JAJ 

Cascade  County — 

4s  1921  option  1911.-JAJ 

Custer  Co— 6s  '25  op  '15-JAJ 

Deer  Lodge  County — 

5s  1919  option  1909.. JAJ 

Great  Falls— 

5s  Water  1913  A  '18. .JAJ 
4s  1923  option  1913.. JAJ 

Great  Falls  Sch  Dist  No  1  — 
4s  1925  option  191 5. MAS 

Helena— 4s  Ref  1916.. .JAJ 
5s  Jan  1  1916  op  1906. JAJ 
5s  WatWks'31  op'16.JAJ 

Helena  School  Dist  No  1  — 
434s  Jan  1  1922 JAJ 

Jefferson  County — 

434s  Ref  191 4-1919. ..JAJ 

Lewis  A  Clarke  County — 
534s  C  Hg '12  to '19. .JAJ 

Missoula  434s  '24  op  '14. JAJ 

Missoula  County — 

4s  Ref  1921  opt  1911. FAA 

Silver  Bow  County — 

5s  Fund  July  '17  op  '07JAJ 

Yellowstone  Countv — 
5s  Ref  1918  op  1908. .JAJ 
NEBRASKA 

Beatrice— 4s  Nov  1914. MAN 

Dodge  County — 

4s  Ref  1919  op  1909.  MAS 

Douglas  Co— 4s  r18-'28.AAO 
3%s  1922.. JAJ 

Fremont  Prec't  (Dodge  Co) 
4s  Ref  1919  op  1909. MAS 

Grand  Island — 

434s  1925  opt  1910. ..JAJ 

Lincoln — 

5s  1912  to  1914 FAA 

44s  '12  to '19  op '08. FAA 
434sRef'20  to'29op'20  FAA 
4s  Ret  1919  op  1909. MAS 

Lincoln  School  District — 
4'4s  1924  opt  1909. .MAN 

Omaha — 

5s  Citv  Hall  1912 FAA 

414s  (Vt    1917 AAO 

Renewal  1924...  JAJ 

Refunding   1934  JAJ 

118  ...MAS 

Omaha  School  District — 

5s  Jan    1912 JA.I 

434s  July  1   1928 JAJ 

4s  Jan   1010... JAJ 

South  Omaha — 

line  1916 JAD 

1924  opt  1909..JAD 

South  Omaha  School  Dist — 

ily  I  1023 JAJ 

5s  Dec   1929 JAD 

NEVADA 

4s  School  April  1915..    .JAJ 

Reno-  "  iooo  JAJ 

Washoe!  \>s  l  >  6s'  1 2to'29  M  AS 
NHW    HAMPSHIRE 

34s  Hospital  l912-'26 

Berlin  —is  Ref  1017   ..MAN 

Concord  -4s  1923   .. 
L924  to  1020 

Dover— 4s  1912  to  191 6. JAJ 
4s  April  1  1012 AAO 

Kee-io   -4s  191  I  to  '17    AAO 
Water  '12  to  '13. JAJ 

Laconla — is   1 924 AAO 


103 
101 
100 

100 
100 

100 

100 

100 

93 

93 

100 


64.60 
99  U 


96  54 

98 

98 

6  4% 
6  4% 
b  4% 
b     4% 

101 
6     4% 


To 
A»t.    Net. 


102 


101 
95 
95 


4M% 


6     4% 

6100 

6100 


4% 
4%, 
4% 
4% 

4$ 


100 

100 


98  34 

99 

99 

3.90% 
3.904i 

3.90% 
3.90% 
101  4 
3.90% 
3.90% 
3.90% 
3.90% 
3.90% 
3.90% 
3.90% 
3.90% 


434 


Bonds 


T» 
Bid        A*k     Net 


434 
4  X 


101 
100  34 

99 

94 

99 

89 

99 

99 

98 


4.40 
4.40 
4.40 
4.40 


100 


100 
100 

ioo" 

100 
100 


100 

ioo" 


6    4.35 


100 
98 

100 
96 
99 

100 


10134 


98 


98  34 


4% 

4% 

44 

47s 


4.65 
434 

434 
4% 
4.65 
4.65 


4.65 
44 


4% 
4% 
4.40 

4H 

4% 

434 

4.40 
4.40 


44 

4  4 
434 

434 

44 
4H 

4.30 

4.30 

1.80 


44 


Manchester— 5a  191 3..  FA  A 

434s  Nov  1  1913 MAN 

4s  Water  Jan  1917..  JAJ 
354s  Fund  Apr  1  '19.  AAO 

Nashua — 4s  '12  to  '15.. JAD 
3s    1923 AAO 

Portsmouth— 4s  1914.  MAN 
4s  g  School  1923 JAD, 

Rochester— 4s    1922...  J 

Somerswth— 4s  '12-'l8.AAO 
NEW  JERSEY 

ABbury  Park— 5s  1924.  J  AD 

Atlantic  City— 5a  1925.JAD  6 
434s  g  Water  1926. ..JAJ  <> 

434s  Jan  1  1945 JAJ  b 

4b  Water  1930 JAJ  6 

Atlantic    Highlands— 
4a  g  Sewer  July  1  1928  JAJ 

Bayonne— 5a  Fund  1928JAJ 
44s  Funding  1931 ..  .J AD 
4s  Floating  Debt  1928.JAJ 

Bergen  Co — 

434s  Co  Hse  '15-'39..AAO 
4s  Bridge  '12  to  '24..  FAA 
4s  Court  Hse  '14-'38.AAO 
4s  Bridge  1939 FAA 

Camden— 4  4s  Wat  '23. JAJ 

434s  Dock  1930 AAO 

4s  Paving  1929 MAN 

34s  1912  to  1934. ..MAN 

Camden  Co— 4s  1944... JAJ 

Cape  May— 5s  1934 JAD 

East  Orange— 4s  1934. AAO 

4s  Water  1933 JAD 

34s  Water  1933 AAO 

Elizabeth— 4s  1922  op.. JAJ 

Englewood — 4s  Sep  '35  MAS 

Essex  Co— 4s  1926 FAA 

4s  g  Park  1938 FAA 

4s  Hospital  1946 F<VA 

3.65s   Park   '15to'35.FAA 

Guttenberg— 5s  Ref  Apr  16 
1913  to  1918 AAO 

Hackensack — 4s  gold  Sewer 
1912   to   1913.. FAA 

Harrison — 4s   1930 JAJ 

Hoboken— 4s   1919 FAA 

434s  1940- -JAJ 

334s  1931 MAN 

Hudson   Co — 

4J4sCountyBldgsl948  AAO 

44s  Road  1923 JAJ 

4J4s  May  1  1950 MAN 

4sg  Park  1959A1954.  MAN 
4s  County  Bldgs  1946  FAA 

4s  g  Ref  1935 FAA 

334s  Bridge  '12  to'20  AAO 

Jersey  Citv— 7s  Wat'13MAN 

7s  Julv  1  1913 JAJ 

5s  gold  Assess  1924. .MAN 
5s  Water  June  1.  1921  JAD 
5s  Assess  April  1916.  AAO 

5s  Water  1916 AAO 

44s  Refunding  1928  JAJ 

44s  Water  1961 AAO 

434s  Sch  Mch  1961.. MAS 

434s  Park  Mch  1961  .MAS    

4s  Water  1932. AAO      9834 

4s    1935 JAD      9834 

4s  Refg  1949 FAA      984 

34s  Refunding  1920  JAD  64.15 

Kearney  44s  1936 FAA 

Long  Branch— 4s  1935. JAD 

Mercer  Co— 4s  Road'33  JAD 
3J4s  April  1941 AAO 

Middlesex   Co — 

34s  Bridge  '22  to  '31  JAJ 

Montclair  44s  Sch  '41. AAO 
334s  School   1932 JAJ 

Morris  Co — 4s  '35  op  '05  JAJ 

Newark— 44s  Water'lSFAA 
4s  Refunding  1923.. MAS 
4s  Sch  House  1959  op  1 949 

334s    1929.. .JAD 

334s  Track  Elev  '54. FAA 
3.35s  High  Sch  1917. MAN 
Vailsburg  (assumed) — 
44s  Sewer  1934... JAJ 

New  Brunswick — 

4s  Refunding  1922. .MAN 

Orange— 5s  '23  to  '32.. .JAJ 

5s  Water  1938 FAA 

44s  Sewer  '15  to  '21  AAO 
4s  Sch  House  1934.. JAD 

Passaic— 44s   13  to  '17  JAJ 

4Us   Fund   1912-'40.MAS 

1912  to  1020. ..FAA 

Passaic  Co— 4s  '20-'24..JAJ 

Paterson— 5s  1912-'22.AAO 
44s  1933  to  1944...  MAN 
4s  N  C  Hall  '23  to  '32. JAJ 

Perth  Amboy — 

Water  Sep  '22  op  '07 
44s  School  1938 

Plainficld  -4fl  '13  to  '34  JAD 
4s  School  1959 MAN 

Rahway— 4s  Adj  '22  opMAN 

So  Orange— 4s  '12to'44.JAJ 

Summit  44s  Sch  '41. -FAA 
4s  1033 MAN 

Trenton— 44s    1941. ..JADi 

4s  Fund  1934 AAO 

ilnll  1030  ...JAD 
\ov  1  1920  MAN 
,    Oct  1  '42  AAO 

Vailsburg— See  Newark. 

•  Kd'20FAA 
1  undine  101 1-'28JAD 
NEW    Ml-.XICO 

53  op  191  3.. JAJ 
1925  op  '15  .JAJ 

4s  Kef  .MAS 

1  op  1919. .MAN 
19  op  '29... MAS 

Albuquerque — 

rs  Mch  '29. MAS 

:y— 

1922  op  1912. JAJ    100 
5s  1931  op  1021 100 

Socorro  Co — 

6s  June  1  931  op  '21.  .MAS'   100 


434  7, 
434 


100 


90 


100 


10634 


100 
100 
100 
4.05% 


95 


4.36 


4.40 
434 

a 

4.16 
4.16 
4.16 
4.13 
4.16 
4  16 
4.15 
4.16 
4.16 
4.60 

$ 

434 

4.30 

4 
4 
4 
4 


434 

4M 
4.16 
4.15 

4 
4 
4 
4 
4 
4 
4 

a 

4.20 
4.20 
4.20 
4.20 
4.20 
4.20 
4.20 
4.20 


4.18 
4.40 
4.15 
4.16 

4.16 
4.20 
4.20 
4.15 
3.95 
3.95 
3.95 
3.96 
3.95 
3.95 

3.95 

a 
a 
a 

4.16 
4.16 
4.15 
4.15 
4.15 
4.16 


4.20 
4.20 
4.20 

3 

4.18 
4.15 
4.16 
4.15 

1.15 
4.15 

434 


434 
44 
434 
4« 
434 

434 


/  Flat  price.   6  Basis,   n  Nominal,   o  Under  a  law  approved  May  13  1909    and  which  went  into  effect  Sept.  1  1909,  bonds  issued  after  that  d»t« 
by  municipal  corporations  are  tax-exempt,  and  these,  accordingly,  sell  on  *  better  basis,     e  Tax-exempt. 


Dec,  1911.  i 


MUNICIPAL  BONDS 


53 


Bonds 


NEW   YORK 

fei  g  High  Imp  Mch  '58  .M&S 
4s  g  High  Imp  Sep  '58-  .M&S 
4s  High  rmp  Mch  I960.  M&S 
4s  Canal  Imp  July  1960. J&J 
4f  Canal  Imp  Jan  1961  J&J 
4s  Highw  Imp  Mch  1961  .M  &S 

3sgJan   11912 J&J 

3sgJan  11913 J&J 

3s  g  Jan  11923 J&J 

Ss  g  Jan  11956 J&J 

3s  g  July  1  1958 J&J 

18  g  Canal  Jan  1  1959-  -  -J&J 

Albany  6s  1915  to  '19..M&N 

4s  Park  1920  to '30. -M&N 

4s  High  Sch  1912-31 -F&A 

3%s  Pub  Imp  1912-24F&A 

AlbanyCo— 3%s  '12-25. F&A 

3%s  Augl  1925 F&A 

Auburn — 

4s  May  1914  to  1925. J&D 
Blnghamton — 

4s  CH  1928  &1929..F&A 

3%s  Bridge  1935 F&A 

Brooklyn — a 

7s  Bridge  1915  to  '24. J&J 

6s  Park  1924. J&J 

5s  Bridge  1919 J&J 

4s  Bridge  1926. J&J 

4s  School  1920 J&J 

4s  Water  Jan  1  191 4.. J&J 
3%s  g  1912  to  1937. .J&J 
3%s  g  July  10  1925. ..J&J 

3%s  gold  1927 J&J 

3%s  g  July  10  1934... J&J 

3%s  gold  1936 J&J 

3s  Bridge  1 925 J&J 

©uffalo— 7s  1924  &  1925.J&J 
6s  Parks  Jan  1  1924.. J&J 
4s  Sewer  May  1  '13. .M&N 
4s  School  Aug  1  1929. F&A 
4s  Serial  1912  to  '29. F&A 
4s  June  15  1912-30.. J&D 

4e  June  15  1960 J&D 

3%s  Oct    1917 A&O 

3%s  Park  Reg  1927. F&A 
3%s  1912  to  1919.. .M&S 
3%s  Water  1912-35. M&S 

3s  Road  1913 J&D 

Sohoes — 7s  1912  to  '13.. J&J 

4s  July  1  1920  op  '05.  J&J 

^College  Point  7s  '12-13-  J&J 

ffimira— 4s   1935 M&S 

3%s  Redemp  '12  to  '21... 
Brie  County — 

4%sRd  '15-'36  tax-ex.  J&J 
Far  Rockaway— d 

5s  Imp  1912  to  1921. .J&J 
Fulton— 3.40s  '12  to  '29J&D 
Geneva — 4s  Water  '26. A&O 
Qloversville — 3%s  1917.J&D 
Haverstraw — 

Sewer  4.12s  1912-'37.M&S 
Hempstead-d-4s  g  1923.  J&J 
Herkimer— 4%s  '12-27. M&N 
Hornellsville— 3%s  '21. F&A 
Hudson— 4s  Wat  '12-22.  July 
Jamaica — d — 4s  April  1  1917 
Jamest'n  4s  Mch  20  '43.A&0 
Kings  County — d 

4s  Park  May  1  1912  to  1944 

Kingston— 4s  Ref  1912. J&J 

3%s  g  Wat  '12  to  '36. A&O 

3s  Rfd  Jan  15  1914.. .J&J 

Long  Island  City — d 

7s  Sept  1  '12  to  '14.. M&S 
6s  Feb  1914  to  1919..  F&A 
4%s  1912  to  1923. ..M&S 
4s  Water  Sep  1  1920. M&N 
3%s  Wat  May  1  '20. M&N 
Mlddletown— 3%s'31-_F&A 
Mount  Vernon — 
4s  School '12  to '17. .M&N 

3%s  Sewerl928 F&A 

Nassau  Co— 4%s  '20-29.  J&J 
3%s  Court  House '30.M&S 

Newburg— 4s  1912 F&A 

New  Rochelle — 

4s  1912  to  1930 M&N 

3%8  1912tol933 J&D 

Mew  York  City— 

78  W  Farms  1912  to  2147 
7s  Morrisania  1917  to  1980 
fts  Williamsbridge  Highw'y 
May  1912  to  1944. M&N 
4%s  (old)  May  1957. M&N 
4%s  (new)  Nov  1957. M&N 
4%s  (old)  May  1917.M&N 
4%s  (new)  Nov  1917. M&N 
4%sl960  opt  1930. .M&S 

4%s   I960 M&S 

4s  Exempt  1913 M&N 

4s  Various  1936 M&N 

4s  Nov  1955 M&N 

4s  Various  1956 M&N 

4s  Various  May  '57. .M&N 

4s  Nov    1958 M&N 

4s  May   1959 M&N 

3%s  Park  Nov  1  '13.M&N 
8%sg  Exempt  1914. M&N 
3%sgPk  1916  Ex. .M&N 
3%s  Exmt  Oct  1915.M&N 
3%s  Exempt  1922..M&N 
3%s  Bklyn  M  Sew  '27.  J&J 
3%8g  D'k  1927  Ex. M&N 
3HJsg  Exempt  1941. M&N 
3%s  Exempt  1942.  _M&N 
3%s  R  T  1948-1950. M&N 
3%sg  Exempt  1952. M&N 
3%sg  Exempt  1953.  M&N 
3%s  g  Exempt  1954. M&N 
3%8  g  Water  Ex  '54. M&N 
3%a  Exempt  1955.. M&N 
3%sStk  April  1  '54. .A&O 

3%s  Nov  1    1929 M&N 

3.30s  Co '17-*21  Ex. ..J&J 

3s  School  1913 M&N 

3s  g  Street  1916 M&N 

3s  g  Dock  1924  Ex.. M&N 
3s  g  R  T  1 950  Exem .  M  &  N 
2%sPk  Ex  '29op'09.M&N 


Bid. 


101% 
101% 
101% 
101% 
101% 
101% 
99% 
100 
100 
100 
100 
100 
64.10 
64.10 
64.10 
64.10 
64.10 
64.10 

64  H% 

64.10 
64.10 

64  %% 
b±y8% 
64%% 
64%% 

b*y8% 

64%% 
64  %% 
bW*% 
64%% 

b4H% 

b4ys% 

64  %% 

64.10 

64.10 

64.10 

64.10 

64.10 

64.10 

64.10 

64.10 

64.10 

64.10 

64.10 

64.10 

64.15 

64.15 

64.15 

64%% 

64  %% 

64.20 

64%% 
64.15 
64.20 
64.10 

64%% 
64.15 
6  4% 
64.15 
64.10 
64.15 
64.10 

64%% 
64%% 

64  %% 
&4%% 

b*y8% 
b*ya% 

64%% 

64  %% 

64.15 

64.20 
64.20 
64.20 

6  4  4 

&4% 

64.20 
64.20 


107% 
107% 
102% 
102%. 
102% 
102% 
64.20 

99 

99 

99 

99% 


Ask. 


4.10% 

4.05% 
4.05% 


99% 
64.20 
64.20 
64.20 
64.20 
64.20 
64.20, 
64. 201 

88% 

88% 

86% 

86% 

87 

87 

87 

87 

87% 
64.20 
64.20 
64.20 
64.20 
64.20 
64.20 


4.15% 

4.10% 
4.10% 
4.15% 
4.05% 

4.20% 
4.10% 
4.10% 
4.10% 
4.05% 
4.10% 
4.05% 

4.10% 
4.10% 
4.10% 
4.10% 

4.10% 
4.10% 
4.10% 
4.10% 
4.10% 
4.10% 

4.15% 
4.15% 
4.10% 
4.10% 
4.10% 

as 


107% 
107% 


102% 

103 

4.05% 

99% 

99% 

99% 

100 

100 

100 
4.10 
4.10 
4.10 
4.10 
4.10 
4.10 
4.10 


To 
Net 


Bonds 


4% 

4% 

4% 


1 

4%  I 


Niagara  Falls — 4s  Nov  1921 

3%s  1942-1945 M&N 

North  Tonawanda — 

4s  Water  1924 A&O 

Oneida  Co— 3%s  '12-28  F&A 
Onondaga  Co — 

3s  July  1912  to  1929  J&J 
Orange  Co  3%s  '15-24. Feb  1 
Oswego— 3  %s  1912-22.  A&O 
Poughkeepsie — 

7s  1912  to  1913 M&N 

3%s  1912  to  1930. ..M&S 
Queens  Co— 4s  1917... J&D 

4s    1927 J&D 

Richmond  Co — d 

4s  Fund  June  1  1914.J&D 

4s  g  July  1  1921 J&J 

Rochester — 4s  '22  to  '27  J&J 
3%s  Ref  '13  op  '03. F&A 
3%s  Imp  Oct  1919..F&A 
3%s  Imp  July  1  1924. J&J 
3%s  Ref  1933  op  '13. .J&J 
3%s  B'dge  Sept  1  '21. J&J 
Rockland  Co — 

5s  Mar  1  1912  to  1913.  J&J 

4s  Fund  1912-34 M&S 

3%s  Fund  '14  to  '24.J&D 
Rome — 4s  April  1 5 '21 .  J&J 
Rye— 5s  Mch  10  '13-'38.M&S 
Saranac  Lake  4  %  s'  1 7-26M  &  S 
4.45s  Fire  House'  15-39J&J 
Saratoga  County — 

3%s  Feb  '12  to  1913. F&A 
Saratoga  Springs — 

4%s  Park  1916-40...  A&O 
Schenectady — 

4s  Water  1912  to  '15. M&N 
Syracuse — 4s  Wat  1920.  J&J 

4s  Refdg  1929 J&D 

3%s  Water  1928 J&J 

3s  Water  Julv  1  1920.J&J 
Troy— 4s  Water  1915.. J&D 

4s  Water  1925 J&D 

3%s  Ref  1912  to  1914. F&A 
Utica— 4s  1912  to  191 9. Jan. 
3%s  Nov  1  1912  to  '35Nov 
Watertown — 

3%s  Sewer  '12  to  '27.  M&N 
4s  Water  Sch  Sew'38  M&N 
West  Seneca — 

5s  Sewer  Apr  '13-'38.A&0 
Westchester  Co — 

3%s  June  '27  &  '28.. J&D 

4s  1930  to  1935 F&A 

4%s  San  Sewer  '33-'82  J&J 
White  Plains— 

4s  1914  to  1928 F&A 

3%s  Water  1931 A&O 

Yonkers — 4s  '12  to  '25.  M&S 

4s  Water  '12  to  '22.. A&O 

3%s  May  '12  to  '24.. F&A 

NORTH  CAROLINA 

6s  Construction    1912.. A&O 

4s  Jan  1    1913 J&J 

4s  Refunding   1950 J&J 

4s  Building  1951 J&J 

Alamance  Co  5s  1959..  J&J 

Asheville6sSew&Wat,'18J&J 

5s  Refunding  1941. ..J&J 

4s  April   1922 F&A 

Buncombe  Co — 5s  Dec  1931 

4%s  Funding  1939..  M&S 

Charlotte-5s  St&Sew'29.J&J 

4%s  Water  Mch  1935. J&J 

4%s  Water  Oct  1  '41. A&O 

4%s  School  Oct  1  '41. J&J 

Durham-4%sSew&Lt'41J&J 

Granville  Co— 4  ^s '39  M&N 

Greensboro-5s  W  W  '30. J&J 

4s  Water-Wks  1954.. J&J 

Greenville — 5s   1937 J&J 

Guilford  Co— 5s  J'ne'33.J&J 
Hoke  Co— 5s  1913-42.. J&D 
Mecklenburg  Co — 6s  '20M  &  N 

Raleigh— 5s  1927 A&O 

5s  Munic  Bldg  1939.. J&J 

4s  July  1  1929 I&J 

Reidsville — 5s  Sew&Lt.l941 

Shelby-5sWat&Sew  '38. J&J 

Wilmington— 5s  Fd  '22. J&J 

4%s  g  Wat&  Sew  '48. A&O 

4s  g  Ref  July  1  1929.  .J&J 

Winston— 5s  1924 M&S 

4%s  Impt  1951 A&O 

NORTH   DAKOTA 

4s  Ref  Julv  1  1914 J&J 

4s  Funding  Mar  20  '21. M&N 

4sRefgJuly  1  1923 J&J 

Burleigh  Co — 

4%s  Oct  15  1918 A&O 

Grand  Forks— 4%s '25.  F&A 

Ward  Co— 4s  Julv  1925. J&J 

OHIO 


Bid. 


64.20 
64.20 

64%% 
64.20 

64.15 

64.15 

64%% 

64.10 
64.10 
64.10 
64.10 

64.10 
64.10 
64.10 
64.10 
64.10 
64.10 
64.10 
64.10 

64.15 
64.15 
64.15 
64.15 
64.20 
64%% 
64%% 

64.15 

64%% 

64.10 
64.10 
64.10 
64.10 
64.10 
64.10 
64.10 
64.10 
64.10 
64.10 

64.15 
64.15 

64.30 

64.15 
64.15 
64.20 

64.20 
64.20 
64.15 
64.15 
64.15 

110% 
100 
100% 
100% 


93 


4%s 
ze  Cc 


Auglaize  Co 

6s  Bridge  '12  to  '13.  .J&J 
Avondale  (in  Cincinnati) — 

5s  June  1916 J&D 

Bowling  Green — 

6s  Refg  1912  to  1917. M&S 
Butler  Co— 

4%s  Bridge  '21  &  '24.  J&J 

4s   1912-1916     J&J 

Cambridge— 4%s '12-34.  J&J 

4s  1923 .1  <V.I 

Canton— 5s  1915-191  7.  .J&J 

4%s  Water-Wks  '30. M&S 

4a  '21.  '22.  '26  &  •■•.  ( 

Canton  s  n  4s  '17-'18..M&S 

Cincinnati— 

5s  Sewei  Julv  25  '37.  M&N 

oh  1930  op  lillO M&N 

4s  Aug  1  1934 F&A 

4s  S  F  L941  op  1921.  .J&J 

4h  Sept   15  1949 M&S 

3.65  g  Feb  1937 F&A 

3%s  lief  1950  op  '36. M&N 
3%s  1938  op  1918  -  F&A 
3%h  Water  r46  <>j>  '25  F&A 
3%s  Kef  1952  op '89  .J&J 
38  Water  1939  op  '19.  F&A 


Ask. 


4.15% 
4.15% 

4.20% 
4.10% 

4.10% 

4.10% 

4.15% 


4.05% 
4.05% 
4.05% 
4.05% 
4.05% 
4.05% 
4.05% 
4.05% 


103 
97 
97 
97 
99 
98 

103 
90 

103 

103 


106 
104 


92 


102 
98 
90 


98 


100 


4.10% 
4.10% 

4%% 


112 
100% 
101% 
101% 


108 


101 


101% 

165" 
93 
105 
110 


To 
Net 


4.  n0 
4%l 
4.70| 

4.40 
4.40 


Bonds 


108 
106 


100 


101 


4% 

4% 

4 

4 

3.90 

4 

4 
4 
4 

4 
■t 
4 
4 
4 

3.90 
3.90 
3.00 
3.90 
3.90 
3.90 
3.90 
8.90 
3.90 
3.00 
3.90 


Cincinnati  School  Dist — 

4s  1936  op  1906 M&S 

3%s  1940  op  1912. ..A&O 

Cleveland — 

5s  Library  1918 A&O 

4.10  Paving  1930. ..A&O 
4.10  Sewer  Const  '30.A&O 
4s  Refunding  1918. -A&O 
4s  Infirmary  1920.. -A&O 

4s  Water  1920 A&O 

4s  Sewer  1925 J&D 

4s  Park  1929 A&O 

4s  Park  1931 A&O 

4s  Sewer  1919 M&S 

4s  Park  1924 A&O 

4s  Grade  Cross'g  '30.  A&O 

Cleveland  School  Dist — 

4s  April  1  1922 A&O 

4%s  July  25  1930 J&J 

Clifton  (in  Cincinnati) — 
4%s  Water  2d  ser  '22  A&O 

Columbus — 

4%s  Sewer  1921 M&S 

4s  F  D  June  1  1916.. J&D 

4s  Dec  1  1927 J&D 

4s  Sewer  '33  op  '13.. M&S 
4s  Wat-wks  '45  op'20M&S 
3%s  1932  op  1912. ..J&J 

Columbus  School  Dist — 

4s  March  1   1926 M&S 

3%s  March  1  1923.. .M&S 

Cuvahoga    County — 

5s  1912  to  1920 A&O 

4s  Ref  1912  to  1926..A&0 

Davton— 5s  Apr  191 5. .A&O 

4s  1912  to  1918 A&O 

3%s  Water  '12  to  '15  J&D 

Dayton  School  District — 
4s  March  1920 M&S 

Defiance — 

5s  1912  to  1915 M&S 

4%s    1912-1916 M&S 

East  Liverpool — 

4s  Refdg  1940  op  '20.J&J 

Elyria — 

4s  Water  1912  to  '23. F&A 
4s  Water  1924  to  '38. J&D 

Fostoria— 4s  1925 M&S 

Franklin   County — 

5s  Def&Bdg'12to'13.M&N 
4s  Fund  191 2-1 91 9.. F&A 
4s  Bldg  1912-1925  ..M&S 

Gallipolis — 

5s  Water  Feb  25  '14. F&A 
4s  Redemp  Aug25'20  F&A 

Hamilton — 

5s  Gas  Feb '12  to'18.F&A 
4%s  1919. M&N 

Hamilton  Countv — 

5s  Aug  1  '34  op  '14. .F&A 
4s  C  H  J'ne  '36  op  '16J&D 

Lakewood— 5s  1920. ..A&O 

Lima — 

5s  Water  Apr  1  1916. M&S 
4s  Sewer  1912  to  '25.  A&O 
3%s  Ref  '30  op  '25   .A&O 

Lorain — 

5s  Riv  Imp  '18  to  '32. J&J 

Lucas  Countv — 

4s  C  H  1944  op  1924.M&S 

Madisonville  (in  Cincinnati)- 
5s  1932  op  1922 -I&J 

Marietta — 

3%s  1931  op  1911..   F&A 

Marion — 

5s  Sewer  1912  to  '23  M&S 

Martin's  Ferrv — 

5s  Sch  1926  to  1944.   M&S 

Mercer  County — 

5s  1912  to  1924 F&A 

Middletown — 

4s  Park  1930  op  '20. F&A 

Norwood — 5s  Sep  1  191 5. Sep 

4%s    1925 .J&D 

4s  1930. A&O 

Portsmouth — 

4s  1912  to  1924 J&D 

Portsmouth  School  Dist — 
3%s  1917  to  1922... A&O 

Sandusky — 

5s  Wharf  1912  to  '26. F&A 
4s  St  Impt  '12  to  '18.  M&S 

Springfield — 

5s  Fire  Dept  '15to'21  M&S 
4%s  Big  Sep  1  '12-'21M&S 
4s    1921-1925 M&S 

Steubenville— 4s    1924.  M&S 

Tiffin— 4s  Sep  1  1915.. M&S 

Toledo— 4%s  1919 A&0 

4%s  Dec  1914 I&D 

4%s  Bdge'28'33&'38  F&A 

4s  1926 A&O 

4s  Park  Julv  1  1942.. J&J 
3%s  Refunding  1930.M&N 

Toledo  Sch  Dist— 4s  '23  to'29 

Van  Wert  Countv — 

6s  Rd  1912  to  1919. .F&A 

Youngstown — 

5s  Park  March  1  1914  .)&.! 
5s  Fire  Oct  '12  to '17.  A&O 

Zanesville— 4s    191 5...  A&O 
OKLAHOMA 

4s  Funding  1 91 8-27 F&A 

Ardmore  — 5s    1922 M&N 

Canadian  Countv — 

4s  Ct  H  1922  to  1931. F&A 

Muskogee — 4%s  Water-Wks 
Sewer  &  School  1925  M&N 

5s  Nov  1   1924 M&N 

5s  Funding  1929 M&S 

Oklahoma  Citv— 

6s  Funding  1915 F&A 

fls  Sewer  1 936 F&A 

5s  Water  1980..  A&O 

Oklahoma  City  Sch  Dist— 

01   1914 J&J 

4s  1933 J&J 

Oklahoma  Countv — 

4%8  1924  to  1933    .    J&D 

Pavne    Countv — 

4%l  lief  '20  to  '29.      A&O 


Bid. 


99% 

98 
101 

101 


101 
98.20 


Ask 


To 

Net 


3.90 
3.90 

3.95 
3.95 
3.95 
3.95 
3.95 
3.95 
3.95 
3.9*) 
3  95 
3.95 
3.95 
3.95 

3.95 
3.95 

3.95 

3.95 
3.95 

3.95 
3.95 
3.95 
3.95 

3.95 
3.90 

3.95 
3.95 

4 

4 
4 


4 
4 
4 

3.9* 
3.96 
3.9a 

4 
4 

4 
4 

3.85 
3.85 
4.19 

4 
4 
4 

4.19 

3.90 

3.95 

4 

4 

4 

4 

4 
4 

4 
4 


4 

4 

4 

4 

4 

4 

4 

3.90 
3.96 
3.9S 
3.95 
3.95 
3.95 
3.9i 


100% 


4% 


» 


107.21 


4% 

4% 
4% 


t  Flat  price      6  Basis      d  Now  part  of  New  York  City      n  Nominal 
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MUNICIPAL  BONDS 


[Vol.  lxxxmii 


Bond*. 


OREOON 

Astoria— 6s  1917 A&O 

Baker  City  5s  1923 J&J 

Dallas  City  5s  1917-26.MAN 
Portland— 5s  g  CH  1922  J&J 

5a  Water  1923 J&J 

6s  g  Bridge  1925 A&O 

4s  g  Bridge  1934 J&J 

Portland  SD— 5s  July  1  1914 
Port  of  Portland— 

6s  g  Jan  1  1922 J&J 

4s  Dry-dock  1934 J&J 

Salem— 5s  1912 .A&O 

PENNSYLVANIA 

Os  Agr  College  Feb  1922  F&A 

4s  Funding  Feb  191 2.. F&A 

3J48  Funding  Feb  1912. F&A 

Allegheny— 4s  1912-19..  Var 

4s  1912  '17  '22  &  '27. J&J 

4s  Street  Imp  1937.M&N 

334s  1912  to  1931. ..A&O 

Allegheny  Co— 5s  1913. .J&J 

4s  Road  1934 M&N 

4s  Road  1937 F&A 

4s  Road  1937 A&O 

4s  Road  1938 F&A 

334s  1932  opt  1922.. M&N 

Altoona— 4s  '34  opt  '14.J&J 

4s  Ref  1936  opt  '16.. .J&J 

4s  Highway  '37  op  '32  J&J 

Altoona  SD  4s  '12  to  '35A&0 

Braddock  434s  '12to'16M&S 

4s  1912  to  1935 M&N 

Chester— 334s    1929 J&J 

4s  '37  op'17  tax-exm.J&J 
Chester  S  D  3)4s  1931.. J&J 

Easton— 334s  1928 A&O 

Easton  S  D  4s  '24  op  '14F&A 

Erie— 4s  Ref  1914 J&J 

4s  Street  1921  op'll.J&J 
Harrisburg— 4s  1920.  --  J&J 
4s  Aug  31  1926-32. ..M&S 
4s  Pub  Im  1912  to  '36  M&S 
3J4s  1912  to  1925.--M&S 
Harrisburg  Sch  Dist — 

334s  1912  to  1933. ..A&O 
Hazleton— 4s  '36  op  '11  F&A 
Homestead— 5.40s  '15. M&S 
Johnstown — 5s  '21  op. M&N 

434s  Sept  1  1923 M&S 

4s  Building  1930  opt.M&S 
Lancaster — 

4s  Wat  July  '12  to  '20  Q-J 

4s  Street  Im  '38op'28  A&O 

Philadelphia— 4s  1937..  J&J 

4s  Jan  1  1938 J&J 

4s  July  1938 J&J 

4s  July  1940 J&J 

4s  July  1941 J&J 

334s  Dec  '12  to  '26... J&J 

3J43  Water  1931 J&J 

3J4s  July  1932. J&J 

334s  July  1  1934 J&Jj 

Pittsburgh— 7s  1912 J&J 

434s  1912  to  1940. ..J&D 
4s  May  1925op'10-22  M&N 

4s  1912  to  1927 M&N 

4s  1912  to  1939 J&J 

4s  1912  to  1936 J&J 

434s  1912  to  1938... M&N 
334s  Apr  '12  to  '30.. A&O 
Reading— 4s  '12  to  '28.  A&O 
4s  1913-'18-'23-'28..M&S 
4s  Apr  '18  opt  1898. .A&O 
Schuylkill  Co— 4s  '16  opA&O 

3s  Jan  1  1921  opt J&J 

Scranton— 4s  '12  to  '37  M&S 
4s    1915-20-25-30-35.  A&O 

334s  June  1915 J&D 

Scranton  S  D— 4s  '15-'18-'23 

'28-'33 A&O 

334s    1914-1932 F&A 

Steelton  S  D— 334s  '30. J&D 
Cniontown — 

4slm  '28op'18tax-ex  M&N 
Wilkes-Barre— 
334s  R'd'g  '12  to  '29. F&A 

4s  1912  to  1935 J&J 

Williamsport — 
334s  Ref  '29  opt  '09. M&S 
RHODE  ISLAND 

334s  g  S  H  1934 J&J 

3a  State  H  July  1938... A&O 
Bristol— 334*  g  1930.. M&S 
Burrillville— 334  s  1939.  M&S 
Cranston— 4s  g  1939 ..M&N 
East  Providence — 

4s  g  Fdg  June  15  '47. J&D 

Mncoln  —  4s    1928 A&O 

Mowport— 4s  g  1927.. -F&A 
is  May  15  1948 M&N 

334s  g  HlKli  Sch  '54.. J&D 
Pawtucket— Is  g  1937. M&N 

334s    1922 J&D 

Providence— 4s  g  1921. J&J 

4s  g  Apr  1927. A&O 

334s  e  Wat  1916 M&S 

334s  Sch  &  Br  1929. M&N 

3s  Sewer  &  Imp  1929  M&N 

Warren— 4s  '12  to  '22.. A&O 

Westerly— 4s    1927 M&S 

334s  Water  Feb  1929  F&A 
Woonsocket— 4s  g  '19. .  A&O 
334s  Wat  Mav  1  '31. M&N 
SOUTH   CAROLINA 

4J4s  Blue  1928 J&J 

4J4s  Refund  1933  op  '13  J&J 
Charleston— 5s  Oct  '22.  A&O 

434s  1928 A&O 

4s  July  '37(tax-ex't).J&J 
4s  Refg  '38(tax-ex't).J&J 

Columbia— 6s    1921 J&J 

5s  Mch  1  1941 M&S 

4J4s  Water  1945 J&J 

Greenville  Co  4  34  s  1933.  J&J 
Greenwood  Co  534s  '37. J&J 
Newberry  4  34s  1949..  J&J 
Rock  Hill  5s  W  W  1951  J&J 
Spartanburg— 4!4s  '35.  A&O 
Sumter  5s  1951  op  1931. J&J 


Bid. 


100 


6434% 

6434% 

100 


98 
98 
98 
98 
98 


To 

Aik.    Net. 


4*Z° 

434% 


9934 
89)3 

9934 
9934 
9934 


6  3.98 

&  3.98 

6  3.98 

b  3.98 
101 M 

b  3.98 

b  3.98 

6  3.98 

b  3.98 


4.05 

99 

4.05 

4.05 

4.05 

4.05 


99 
89 
90 
90 
98 


99 
100 
100 

89 


100  34 
100  34 

97  »A 

94 

87  % 

99 

99 

GO 

99 

91 


97 


103 
98 

"98" 

101 

98 


3.90% 
3.90% 
3.90% 
3.90% 
101J4 
3.90% 
3.90% 
3.90% 
3.90% 


4% 
100 

4% 

*% 
4% 
4% 


4.60 

434 
434 
43i 
434 
434 


4 
3.80 
3.80 
4.10 
4.20 

4 

4 


3.90 

4 

4 

4 

4.20 
4.30 
4.30 
4.05 
4.10 
4.20 

4 

4 

4.10 
4.10 

4 

4 

4 

4 

4.10 
4.40 

434 
4.10 

4 
4.10 

3.90 
3.90 


Bonds. 


92 

109 

109" 
107 
100 
100 


104 
100 
103 
100 

10234 


4.05 
4 

4 

434 
4.00 
4.00 
4.05 
4.05 

434 

4.10 
4.10 
4.40 

4.40 

4.10 
4.10 

4M 


434 


4.65 


SOUTH  DAKOTA 

Aberdeen— 0s  1915 J&J 

6s  Oct  1  1912  to  1921. A&O 

4J4sSewer  July  2  '26.J&J2 

Custer  Co— 68  1920  opt  1910 

Faulk  Co— 6s  1915 S-an 

Marshall  Co— 6s  1915... J&J 
Mitchell— 5s'24  opt  '14  M&N 

Sioux  Falls— 5s  1 923 J  &J 

Sch  Dist  5s  Oct  2  1925  Oct 
Yankton  Co  4s'l9op'14M&N 

TENNESSEE 
434s  Penit'y  Oct  1913. -A&O 
434s  Redemption  1913. A&O 
3sSettlem't  ($100)  1913. J&J 
3s  Settle't  ($1 ,000)  1913  J  &J 

3s  Scrip 

Blount    Co     5s    1921,    1926 

1931,1936,  1941,  1951 J&J 

Chattanooga  5s  1920 .A&O  15 

434s  Public  Imp  1937 .J&J 

434s  Rfg  Aprl5'39.  A&015 

434s  Paving  1941 J&D 

Cocke  Co  R'd  &  B'ge  1919, 

'24,  '29,  '34,  '39 M&N 

Davidson  Co — 5s  1913. .J&J 
434s  Bridge  '37  opt.. F&A 
4s  Turnpike  '22  op  '12  J&J 
Grainger  Co  5s  1940... F&A 
Greene  Co  5s  Mch  1920  Apr  4 
Hamblen  Co  5s  Oct  1939  J&J 
Hamilton  Co  434s  1941  .J&D 

Knoxville— 6s    1917 J&J 

5s  gimp  1921 A&O 

5s  Refg  1940 M&N 

434s  Funded  &c  1937. J&D 
434s  Water-Wks  1949  J&J 

4s  June  1  1929 J&D 

Memphis  6s  Comp  1915.J&J 

434s  Refg  1926. J&J 

434s  Refg  1939 J&J 

434s  St  Impt  &c  '46. F&A 

434s  1950... J&J 

434s  Park  1959 A&O 

4s  Water  1933 M&N 

Nashville  6s  1912-1915. M&N 
6s  April  30  1913..-A&O30 
5s  Water  June  1921.. J&D 

434s  Sewer  1923 A&O 

434s  Street  1935 J&J 

434s  Trunk  Sewer '40. J&J 
434s  High  Sch'l  1940.J&J 

4s  Water  1919 J&J 

4s  (Tenn  C  RR)  1924  M&N 

4s  Sewer  1927. .J&J 

4s  Water  1928 J&J 

Putnam  Co— 4 34s  '39.  _  Julyl 

4?4s  Road  1941 July  1 

Shelby  Co— 434s  Sch'41  J&J 

4s  C't  House  1955 J&J 

TEXAS 
Austin— Ref  4-5s  1931.  .J&J 
Beaumont  4s  '42  op  '22  J&D 
Bexar  Co — 

5s  Ref  Jan'39opt'09.AprlO 
Dallas— 6s,  F'd'g  1917.  A&O 

5s  Water  1917 J&J 

5sJunel  1931 J&D 

5sg  Aug  1928. F&A 

4s  Water  1940 J&J 

4s  Water  '12  to  '49. M&N 

ElPaso5sWWPurch*50   A&O 

5s  Fund  1951  op  '31. M&S 

Fort  Worth— 6s  1922. .F&A 

5s  Ref  1920 J&J 

5s  Apr  1951  op  1931 -A&O 
434sStImp'48op  aft'28J&J 
434s  Sch  '48  op  aft  '28.J  &J 
434s  Sch'49  op  aft  '29  J&D 
4s  Refunding  1941,. .J&J 
Galveston — 

d5s  Fdg  '15  op  '05.  .M&N 
d5s  Water  1928  op  '08.  J&J 
d5s  Lim  debt  Sept  1  1921. 
d5s  Lim  debt  June  1  1923. 

d5s  Lim  debt  1927 

5s  Grade  Rais  1944.. A&O 
4)4sGrad,&c,'48op'28  J&J 
Galveston  Co — 

5s  1913  op  1903. .April  10 
5s  BdAprlO  '51op'31A&0 
Harris  Co — 

4s  Oct  10  1947  op  '17.  A&O 

Houston— 6s  Fund  '12. .J&J 

6s  Houston  W  W  '44.J&J 

5s  Comp  July  1918.. .J&J 

5s  Sew  Nov  15  1939. M&N 

Milam  Co  5s  Mayl5'35.A&0 

San  Antonio — 

6s  g  Imp  1917  op '07. -J&J 

5s  1917  op  1907 F&A 

434s  May  1  1920 M&N 

Waco  5s  Impt  1920. ..M&S 

5s  Nov  1  1934 M&N 

5s  Sewer  1937 J&J 

4s  Jan  1  1931 

UNITED  STATES— See 
U.  S.  Possessions — See  un 
Governments,  page  50. 
UTAH 

5s  Territorial  1912 J&J 

4s  State  1916 J&J 

334s  Ref  1918 J&J 

334s  Refunding  1920. ..J&J 

Ogden— 6s  g  1912 F&A 

5s  1913 M&N 

434s  Wat  Jan    2  1929  J&J 
4s  Refg  1921  op  1911. J&D 
Ogden  SD  4s  '22  op  '12. J&J 
Salt  Lake  City— 

5s  Funding  1914 M&N 

434s  Ref  Jan  1  1924.. J&J 

4s  Ref  Jan  1921 J&J 

4s  Water  '20  op  '10. -A&O 
4s  S  &  W '25  op '15.. A&O 
Salt  Lake  City  Sch  Dist— 

5s  1912  &  1913 F&A 

Salt  Lake  County — 

434s  Fund  '26  op  '16.  F&A 

Weber  Co— 5s'21  op'll  A&O 

4s  1922  op  1912 J&J 


Bid. 


100 


98 
98 

"9734 


6434% 
6434% 
6434% 
6434% 


Ask.    Net. 


64.60 
104 


6434% 


64.40 
64.40 

64  ys% 

64.40 

64^% 

64.40 

64.40 

64.40 

99 

99 


94 

86 


bl*A% 
bWA.% 
bl%% 
64  H% 

9634 

93 


104 
104 
99 
99 
98 
94 
94 
88 

95 
95 
95 
95 
95 
99 
90 

95 

64.90 

95 


104 

101 

95 


64.70 

64.70 

64.70 

100 

100 


90 
page  2 
der  Fo 


100 


4.40% 
4.40% 
4.40% 
4.40% 


4.45% 
105 


4.35% 


4.30% 
4.30% 
4.30% 
4.30% 
4.30% 
4.30% 
4.30% 
4.30% 

100 

100 


96 
90 


434% 

4J4% 
434% 

9834 

95 


10534 

107 

100 

102 

100 

98 

98 

92 

100 

98 

98 

98 

98 
100 

9334 

98 

14.70% 

96 

100  "4 
107  34 
10234 
100 
101 

434% 

■»'  =  '•; 

44% 

101 

103 

101 
93 
3. 
reign 


Bondi 


Bid. 


VERMON1 

4.60  Barre— 4s  Water  '14.. 
434  3!4s  1922  op  1918... 
4.45   Bennington — 4s  1917.. 

Hratileboro— 4s  1918. 

Burlington — 4s    1919 


434 
434 
4.65 
434 


J  ft  D 
.J&J 
.J4J 
.J&J 
..J&J 


Middlebury  4s '41  op'21M&N 
Montpelier  4s  '19  op  '04.  A&O 
Rockingham— 4s'12-'17  J&J 


4.40  Rutland— 4s  g  1924. ..M&N 
VIRQINIA 


4.30 


*H 


4% 
4.30 
4.30 
4.30 
4.70 
4.65 
4.70 
4.30 

4 

4 


.J&J 


4.40 
4.40 


4.45 
4.45 
4.45 
4.45 
4.45 
4.40 


4.60 


4.30 
4.30 


99 
95 
MM 
M  » 

99 
99 
99 
M 
99 


47 

87  % 
87*A 


102 
95 
95 
92 

100 


102 
99  4 
99  4 
99  34 


6434% 
97 
97 
97 
97 
97 
97 
97 
97 
99  34 
9934 


deferred  ctfs  1871.. 

Brown  Bros  ctfs 

3s  "Riddleberger"  1932  opt 
1900 J&J 

38  Funded  debt  1991.. -J&J 

Charlottesville— 5s  '14. M&S 
434s  1947  opt  1917. ..J&J 

Danville— 5s  Refg  1925. J&J 
4s  Refg  1931 J&J 

Lee  Co— 5a  1916-'41 J&J 

Lynchburg — 

5s  Perm  Imp  '26  op. .J&J 
434s  Ref  June  1  1927.J&D 
434s  Pub  Impt  1939. .J&J 
4s  Ref  Oct  1934 J&J 

Newport  News  434s  '48. J&D 
4s  Street  Nov  1  1941. M&N 

Norfolk— 6s  Ren  1914. A&O 

5s  Renewal  1923 J&D 

434s  Renewal  1941.. A&O 
434s  Imp  July  1940..J&J 

4s  July  1  1932 JAJ 

4s  Water  Oct  1  1934. A&O 
4s  Impt  March  1936. M&S 

Petersburg  5s  Ref  1929 .F&A 

Portsmouth — 434s  1940  F&A 
4s  Redempt  1930 J&J 

Richmond  6s  '12  to  '14. .J&J 

5s  1920  to  1922. J&J 

4s  1920  to  1930 J&J 

4s  1938  to  1943 J&J 

4s  1924 J&J 

4s  Jan  1  1926 J&J 

4s  1938 J&J 

4s  1941 J&J 

4s  Jan  1  1942 J&J 

4s  1943  J&J 

Roanoke  4~34s  Ref"i936~J&J 
434s  St  Impt  May  1940. .. 
4s  St  Impt  1936 J  &J 

Suffolk— 434s  1936 J&J 

WASHINGTON 

Aberdeen  534s  '22-'31.-J&D 

Bellingham5s  1926 A&O 

Clallam  Co— 434s  1921  .M&N 

King  Co— 5s  1928 M&S 

434s  Refg  1921-1931 

Olympia — 

33As  '26  op  aft  '11 J&J 

Pierce  Co — 

5s  Ref  1925  opt  1915. A&O 
4s  Ref  1926  opt  1916.M&SJ 

Seattle— 5s   191 2-1930  ..J&J 

434s  Sewer  1927 M&S 

434s  Water  1931 J&J 

434s  Park  1931 J&D 

4s  Lib  Oct  15  '22. A&O  15 
4s  April  1  1929 A&O 

Seattle  SD  Nol  434s'24  M&N 
434s  Mch  '12  to  '31.. M&S 

Snohomish  Co  5s'31op  aft'21 

Spokane  534s  Fund  '18.F&A| 
5s  Park  Dec  1  1927. .J&D! 
434s  Bdge  Const  1931. J&J  6434% 

434s  Water  1935 J&Ji644% 

4s  Water  July  1  1925. J&J  6434  % 

SpokaneSDNo81434s'29J&J    

434s  May  11931 M&Nl   

4s  Aug  1  1912-1922. .F&Ai    

Spokane  Co  4s  '21  op  '11  J&D 

Stevens  Co — 434s  '29  op  '19 

Tacoma— 5sgFeb  15'20  F&A64.35 
434s  Lt  &  Pow  1929.J&JI&4.35 
44s  Refg  1931 A&OJ&4.35 

Tacoma  Sch  Dist  No  10 — 

434s  Refund  1920. ..F&A  64.40 

WhatcomCo434s'22op'12J&J| 

WEST  VIRQINIA 

Charleston  434s'41  op'27  J&JI64.60 

Martinsburg — 

5s  Wat  Wks'43op'29.Decl 

Parkersburg4s'23op'13  A&O 
4s  Water  1929 June 

Wheeling — 6s  1924  op.. Nov 

5sCitv  1919op  1906_.Jul\ 

4  34s  Bdge  '24  op  '06 .July 

4s  Ref  1912  to  1936.  .July 

WISCONSIN 

Appleton — 

4s  High  Sch'12  to  '24. F&A 

Bayfield  Co  5s  July  '18. A&O 

Green  Bay— 5s '12  to '17  J&J 
4s  Refdg  1912  to  '20.  -J&J 

Kenosha— 3 34s' 19  op  '09 J&J 

LaCrosse — 5s  '15  op  '05. J&J 
334s  Refdg  1919 A&O 

Langlade  Co  4s  '14to'23Junel 

Madison— 4s  Oct  1925.  -  -Oct 

Milwaukee — 

5s  Libv  &Mu'12to'17J&J 
4s  Viaduct  1912  to  '26. J&J  6 
334s  July  1912  to  '21. J&J  b 

Milwaukee  Co — 

4s  Viad  Mch  1  '12-'25  M&S 

Racine— 5s  1912 April 

5s  Julv  1916  op  1906. J&J 
4J4s  Refunds  '12-'30  F&A 
4s  School  191 2-1 923. F&A 
334s  Sch  '19  op  '09.July  1 

Racine  Co  4s  '12  to  '23- F&A 

So  Milwaukee  5s  1913  .A&O 

Wansau— 4s  '12  to  '25.  A&O 
WYOMING 

6s  Insane  Asv  1912-21 

6s  Pub  Bldg  i 919-28... 

Chevenne — 

5s  Refg  '31  on  '11-- 
4.30  Evanston—  5s  1930  op  1910. 
.  ..HUintu  Co— 
4.701      4>4s'12  10 '18  op '09.. J&J 


Ask.    Net 


100 
100 


4834 

88 
88 


9634 

ioi"" 

101 
101 


43*  % 

98 

98 

98 

98 

98 

98 

98 

98 
101 
101 


105 


105 


100 


434 
434 
434 
44 
434 
4.40 
4.30 
4« 
434 

434 
4.30 

434 
434 
434 


102 

100 

100 

98 


98  34 


9S34 


9S34 
98  34 

4.10 
4.10 
4.10 

100 


.  .Jan 
.July 

.F&A 


9834 
"99" 
'9834 


4.40% 
4.40% 
4.40% 


434% 

m 

64.35 


434^ 


4.90 


454 
4Ji 
4J4 


100 


4% 

4\ 

4<;; 


ilA 
4.40 
4.35 

*y» 

4.40 
4.40 
4.40 
4.40 
4.40 
4.35 
4.35 
4.40 
4.35 


4.40 
4.40 
4.40 

434 


4H 


434 


4.30 
434 

4".20 

44 


4.20 
4".  20 
4".20 
4*40 


4.60 
4.70 


f  Flat,  price.     t>  Basi- 


Stamped  234%  until  Dec.  1  1906.     n  Nominal. 


BANKS  AND  TRUST  COMPANIES. 
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Quotations  in  this  department  are  given  per  share,  not  per  cent,  except  for  stocks  of  New  York  City,  Brooklyn  and 
Canadian  institutions,  and  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  of  issue,  though  often  are 
nominal.    An  asterisk  (*)  denotes  sales.    The  letter  (h)  prefixed  to  a  price  indicates  that  the  figures  show  the   book  value. 

Figures  of  deposits,  capital  and  profits  for  the  national  banks  are  from  the  Comptroller's  last  call;  for  all  other  insti- 
tutions they  are  the  latest  obtainable,  direct  returns  being  procured  by  us  where  no  periodic  statements  are  required.     For 
*'he  Clearing-House  banks  of  New  York,  Philadelphia  and  Boston,  deposits  are  taken  from  the  latest  weekly  statement. 
Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns 


ALABAMA— Nat.  banks  Sept. 

I;  Stale  institutions  latest  returns. 

Surplus 

Gross 

Capital. 

&   Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Birmingham — 

Amer  Tr  &  Sav  Bk. 

% 

$ 

$ 

Per 

share. 

500,000 

290,314 

3,671,469 

100 

160 

170 

Blrmlng'mTr  &  Sav 

500,000 

506,425 

3,738,198 

100 

230 

250 

Pirst  National  Bank 

1,500,000 

1,512,929 

8,745,748 

100 

230 

250 

Jefferson  Co  Sav  Bk 

200,000 

110,859 

1,463.225 

100 

200 

220 

Mer  <fe  Mec  T&  S  Bk 

100,000 

15,000 

600,000 

100 

120 

130 

People'sSav  Bk&Tr 
Traders'  Nat  Bank. 

Merged 

in  America 

n  Tr  &  Sav 

Bk. 

100,000 

1)25,000 

V825.000 

100 

150 

165 

Mobile — 

Per 

share . 

Bk  of  Mobile,  NBA 

100,000 

111,867 

1,340,095 

100 

225 

230 

First  National  Bank 

300,000 

633,020 

2,712,429 

100 

380 

385 

Merchants'  Bank. - 

150,000 

150,000 

1,100,000 

100 

220 

225 

People's  Bank 

150,000 

664,987 

2,137,798 

100 

555 

565 

Central  Trust  Co.. . 

Consolida 

ted  with  Ci 

ty  Bank  & 

Tru 

st  Co 

City  Bank  &  Tr  Co. 

500,000 

509,614 

4,297,766 

100 

305 

310 

Montgomery — 

Per 

share. 

Exchange  Nat  Bank 

300,000 

110,299 

505,274 

100 

112 

115 

First  National  Bank 

1,000,000 

293,479 

2,373,486 

100 

135 

137 

Fourth  Nat  Bank.- 

500,000 

300,704 

1,676,927 

100 

142 

145 

Mentgom'y  Bk&  Tr 

a250,000 

15,291 

467,777 

100 

91 

95 

New  Farlev  Nat  Bk 

200.000 

50, 000 

495,700 

100 

107 

112 

Alabama  Bk&Tr  Co 

300.000 

30,000 

450,000 

100 

102 

105 

Sullivan  Bk  &  Tr  Co 

100,000 

8,046 

177,956 

Union  Bk  &  Tr  Co. 

100,000 

30,941 

324,753 

100 

112 

115 

ARIZONA— Nat.  banks  Sept.  1  1911. 


Phoenix — 
Nat  Bk  of  Arizona  . 
Phoenix  Nat  Bk... 
Phoenix  Sav  Bk&Tr 
Valley  Bk  ofPhoenix 


200,000 
150.000 
100,000 
150,000 


127.299 

147,948 

59,314 

90,109 


872,416 
1,725,564 

205,903 
2,199.619 


100 
100 


Per    share. 


ARKANSAS—  Nat. 

banks  Sept. 

1 .  State  institutions  latest  returns. 

Little  Rock — 

Per 

share 

American  Bank 

100,000 

23,281 

413,471 

25 

30 

Bank  of  Commerce- 

100,000 

216  760 

1,177,362 

25 

75 

England  Nat  Bank. 

100,000 

10,176 

360,700 

100 

120 

Exchange  Nat  Bk._ 

300,000 

215,660 

1,326,767 

100 

180 

Qerman  Nat  Bank. 

300,000 

320,629 

1,261,174 

100 

200 

State  National  Bk. 

500,000 

50.140 

1.414,868 

100 

110 

Mercantile  Trust  Co 

150,000 

55.984 

784,420 

40 

80 

Southern  Trust  Co. 

294,821 

71,083 

1,044,006 

25 

27 

Union  Trust  Co 

250,000 

147,153 

1,459,754 

100 

181 

Pine  Bluff- 

Per 

share. 

Bank  of  Pine  Bluff. 

100.000 
300,000 
100,000 
175,000 
200,000 

121,239 

76,251 

42.846 

126,121 

s  55 ,000 

860,000 

1 ,052  987 

443.577 

668,031 

8615,000 

Citizens'    Bank 

Cotton  Belt  S&  TCo 

Merch  &  Plant  Bk. 

25 
100 

Simmons  Nat  Bank 

CALIFORNIA — Nat.  banks  Sept.  1;  State  institutions  latest  returns. 


Los  Angeles — 

All  Night  &  Day  Bk 
Amer  Savings  Bank 
Bank  of  Los  Angeles 
(  8k  of  So  California 
Citizens'  Sv  &  Tr  Co 
California  Sav  Bank 
Central  Nat  Bank.. 
Citizens'  Nat  Bank- 
Commercial  Nat  Bk 
Equitable  Sav  Bank 
Farmers'  &  Mer  Nat 

Federal  Bank 

Pirst  National  Bank 
Qerm-Amer  Sav  Bk 
(Globe  Savings  Bk. 
Home  Savings  Bk. . 
Intern'ISavExBk. 
Los  A  Hibern'n  S  B 
Merchants' Nat  Bk. 
Nat  Bk  of  California 
Nat  Bk  of  Comm'ce 

Park  Bank 

Security  Savings  Bk 

Traders'  Bank 

Oil&MetalsB&TCo 
Citizens  Tr&8avBk 
Los  Ang  Tr  &  S  Bk 
Merch'ts'  Bk  &TrCo 
Southern  Trust  Co. 
0  S  National  Bank. 

Oakland- 
Central  Sav  Bank.. 
Central  Nat  Bank.. 
Farmers'  &  Mer  Bk 
First  National  Bank 

Harbor  Bank 

Oakland  Bk  of  Sav. 
Security  Bk  &  TrCo 
State  Savings  Bank 
Union  Savings  Bk. 

Sacramento — 
California  Nat  Bank 
Farm  &  Mech  S  Bk. 
N  B  D  O  Mills  &  Co 
People's  Sav  Bank. 
Sacramento  Bank.. 

San  Francisco — 
American  Nat  Bank 
Anglo-  London-Paris 

National    Bank.. 
Bankof  Calif  N  A._ 

Bank  of  Italy 

City  &  County  Bk. 
Oolumbua  S  &  L  Soc 
Crocker  Nat  Bank. 
Don'hoe-Kelly  B  Co 
First  National  Bank 


k 140, 000 
3  0,000 
Consolid 
300,500 
250.000 
256,730 
300,000 

1,500,000 
200.000 
250.000 

1,500.000 
50,000 

1,500,000 
700,000 
200,000 
400,000 
200.000 
250.000 
200,000 
500,000 
200,000 
200,000 

1.000,000 

200,000 

In 

500,000 

k  1,500,000 

0250,000 

1  000,000 
200,000 

600,000 

1,000,000 

0172,400 

600,000 

101,202 

1,150,000 

194,460 

100,000 

300,000 

1,000,000 
225.000 
500,000 
410,000 
600.000 

1.000,000 

4,000,000 

8.600,000 

1.000,000 

350,000 

130,000 

2,000.000 

650.000 

3,000,000 


18,784 
100,804 
ated  with 

43,649 
281.368 

48,003 
245,467 
672.083 

52,773 

91.039 
1,950,900 

13,142 

2,354,507 

561,643 

214,543 

47,149 

21,599 


749,862 

210,677 

26,094 

29.926 

1,431.042 

7.841 

liquidation 

9,462 

954.209 

154,672 

252.604 

88,860 

145.514 
300,000 

28.551 

118.727 

580 

909.545 

52,184 
174,324 
525.129 

285.414 
2  1.019 
799,717 
133.957 
652,313 

420,733 

1,542.300 
7,841,96!) 

168,017 
43,4  36 

1 1  1 ,168 
2,293,041 

175.C00 
1,710,004 


1,403,807 

2,514,845 

Home  Sav 

730,197 

2,739,860 

1,919,059 

2,356,691 

8,226,791 

2,189,059 

2,598,972 

12,781,884 

471,675 

16,223,460 

16,221,091 

719,735 

2,038  871 

1.809.601 

404,042 

7,104.784 

4.343.101 

811,978 

1,374.347 

31,904,747 

1,238,635 

2,593.676 
9,229,376 
1,543.711 
6,246,208 
1,133,809 

5,210,007 
5.350,000 
1,527.539 
2.808.070 
208  497 
20,123,978 
1,040,634 
1,139,379 
4,495,269 

8.141,988 
1,250, 341 
5,500.381 
3,461,155 
6,201,839 

6,452,343 

25,995,074 

32,116,080 

6,166,660 

1,070.497 

2,107,899 
19.143,409 

2.042  979 
12,451,740 


100 
100 
Bk 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 

100 

50 

100 

30 


100 
100 


75 

20 

100 

100 

100 
100 


HO 


100 

100 
100 
100 
100 
250 
100 
100 
100 


Per 
122H 
175 

80 
200 
119 


214^ 

147 

226 

315 

125 

598 

342 

127 

115 


675 
205 
108 


395 


90H 
150 
Per 


share. 

125 

225 

90 


225 
222 


340 


625 


117 


410 


135 

95 

175 

share. 


Per  [share. 


Per    share. 
130        .... 


166 

200 
110 


220 


202H 

115 
93>4 


CALIFORNIA— (Concluded.) 


San  Fran.  (Con.) 
French-Amer  Bk  of 

Savings 

German  Sav  &  Loan 
Humboldt  Sav  Bk. 
Mercantile  Nat  Bk. 
Merchants  Nat  Bk- 

Mission   Bank 

Mutual  Savings  Bk. 
8av  Un  Bk  of  3  Frar. 
Seaboard  Nat  Bank 
Security  Savings  Bk 
Wells  Far  Nev  Nat. 
West  Metrop  N  Bk. 
Anglo-Calif  Tr  Co. 
Central  Trust  Co.. 
First  Federal  Tr  Co 
Union  Trust  Co 

San  Jose — 

Bank  of  San  Jose.. 
First  National  Bank 
San  Jose  S  Dep  Bk. 
Security  Sav  Bank. 
Security  State  Bk.. 
Gard  C  Bk  &  Tr  Co. 


Capital. 


750,000 

1,000,000 

600,000 

2,000,000 

500,000 

200,000 

6300,000 

1,000,000 

250,000 

500,000 

6,000,000 

1,500,000 

1,600,000 

Merged  in 

1,500,000 

1,200,000 


300.000 
300,000 
300,000 
100,000 
100,000 
250,000 


Surplus 
<fc   Profits. 


257,929 
1,525,000 

441,560 
1,070,970 

114,192 
77,117 

494,950 
2,407,568 

106,914 

497,226 
5,059.949 

248,032 

350,559 
Anglo-Cal 

265,570 
1,647,963 


238,120 
231,449 
700,000 
31.060 
61,657 
215,739 


Oross 
Deposits. 


4,819,690 

44.567.707 
5,913,257 

11,321,020 
1,930,239 
1,576.928 
8,456,887 

33.641,250 
1.223,081 
3,610,517 

24,972,269 
3,269,232 
5,724,851 

Ifornia  Tr 
2,665,564 

18,309.020 


2,516.491 
2.807,201 
4,525,240 
1,112,182 
470,496 
1.985,085 


Par 


Bid. 


Per 


100 
833 
100 
100 
100 
100 

30 
250 
100 
250 
100 
100 
100 
Co. 

50 
800 


100 

100 

30 


short . 

95 
3300 
135 
230 


72J* 
215 


300 

185 

60 

118 


Per 


100 


Ask, 


145 


195 
130" 


share. 


CANADA — See  last  page. 


COLORADO — Nat.  banks  Sept.  1;  State  institutions  latest  returns. 


Colorado  Spr'gs- 
Colorado  Sav  Bank 
Colorado  Spgs  N  Bk 
El  Paso  Nat  Bank. 
Exchange  Nat  Bk. 
Flrst  National  Bank 
Colo  Title  &  Tr  Co. 

Denver — 
Capitol  Nat  Bank.. 
Central  Nat  Bank.. 
Central  S  Bk  &  Tr. 
City  Bank  &  Tr  Co. 
Colorado  Nat  Bank 
Denver  Nat  Bank.. 
Denver  Stk  Yds  Bk 
First  National  Bank 
Hamilton  Nat  Bank 

US  Nat  Bank 

Continental  Tr  Co. 
German-Am  Tr  Co. 
Hibernia  Bk&TrCo 
International  Tr  Co 

Leadville — 
American  Nat  Bank 
Carbonate  Nat  Bk. 

Pue  bio- 
First  National  Bank 
Mercantile  Nat  Bk. 
Pueblo  Sav  &  Tr  Co 
Western  Nat  Bank. 


50,000 
100.000 
200,000 
300,000 
200,000 
300,000 

300,000 
300,000 
250,000 
100,000 
500.000 

1 .000,000 
100,000 

1 ,000.000 
250.000 
350,000 
300,000 
500,000 
100,000 
350,000 

100,000 
100,000 

300,000 
100,000 
100,000 
100,000 


58,897 

55,649 

242,914 

225,260 

455,190 

88,283 

317,579 

78,730 

35,937 

10,314 

1,009,174 

1,093,376 

85,000 

1,037,203 


325,519 
115,907 
103,684 
32,709 
806  465 

S23.000 
34,631 

300,392 
78,112 
34,548 
30  654 


920,341 
591.886 
1,618,494 
4,036,025 
2,416,013 
1,446,900 

3,026,725 
1,827,400 
2,364,010 

235,447 

15,087,781 

9,962,891 

750,000 
18,061,372 

624,977 
4,227,816 

707,891 
3,475,986 

313,016 
5,654,921 

S587.000 
1,584,913 

7,935,694 

1,407,510 

1.684.H93 

711,454 


Per 


100 
100 
100 
100 
100 
100 

100 
100 
100 

Per 

short. 

100 
100 
100 
100 

"ioo 

100 
100 





100 

100 
100 
No 
100 
100 
100 
100 

Per 

short. 

minal 

price* 

short. 


CONNECTICUT— Nat.  banks  Sept.  1;  State  institutions  Sept.  1. 


Bridgeport — 

Per 

short. 

City  National  Bank 

250,000 

461,490 

1,860,499 

100 

190 

Connecticut  Nat  Bk 

332,100 

366,030 

1,686,669 

100 

195 

First  Bridgeport  NB 

600,000 

691,004 

3,095,899 

100 

216 

Pequonnock  Nat  Bk 

200.000 

199,703 

1,364,169 

100 

151 

Bridgeport  Tr  Co.. 

200,000 

100,000 

1,504,447 

100 

135 

Hartford- 

Per 

share. 

Aetna  Nat  Bank 

625,000 

968,246 

2,491,692 

100 

245 

American  Nat  Bk.. 

600,000 

439,976 

1,793,694 

50 

75 

Charter  Oak  NatBk 

500,000 

438,347 

1,891,410 

100 

135 

Citv  Bk  of  Hartford 

440,000 

124,217 

1,297,673 

100 

104 

Conn  River  Bkg  Co 

150,000 

222,184 

895,921 

30 

70 

First  National  Bank 

650,000 

460,377 

3,033,034 

100 

162 

Hartford  Nat  Bank 

1 ,200.000 

1,151,644 

4,109,678 

100 

153 

158 

National  Ex  Bank. 

500.000 

363,890 

1,293,749 

50 

65 

Phoenix  Nat  Bank. 

1,000,000 

645,515 

1,743,465 

100 

140 

150 

Security  Company. 
State  Bank 

200,000 

191,238 

1,202,728 

100 

160 

400,000 

385,716 

2,501,623 

100 

150 

United  States  Bank 

100,000 

310,327 

1,773,499 

100 

400 

ConnTr  &S  DCo.. 

&300.000 

628,509 

3,684,665 

100 

225 

Fidelity  Trust  Co.. 

100,000 

102,440 

760,437 

100 

185 

Hartford  Trust  Co. 

300,000 

433,297 

3,150,398 

100 

275 

Riverside  Trust  Co. 

150,000 

103,519 

803,754 

100 

150 

167 

New  Haven — 

Per 

share 

City  Bank  of  N  H.. 

600,000 

204,144 

938,499 

100 

137 

First  National  Bank 

600,000 

477,199 

2,110,463 

100 

175 

Mechanics'    Bank.. 

300,000 

216,817 

1,716,324 

60 

81 

Merchants'  Nat  Bk 

350.000 

238,704 

1.570.719 

60 

66 

70 

Nat  New  Haven  Bk 

464.800 

373,166 

1,664,263 

100 

197 

Nat  Tradesm'a  Bk. 

300,000 

413,246 

1,300,333 

100 

195 

197 

N  HCo  Nat  Bank.. 

350,000 

511,724 

1,738,109 

10 

20^ 



People's  Bk  &  TrCo 

200,000 

41,951 

1,094,661 

100 

145 

Second  Nat  Bank   . 

500,000 

592,276 

2,176 

IOO 

19H 



Yale  National  Bank 

500,000 

383,667 

1,41$ 

100 

137 

140 

Un  &  N  Haven  TrCo 

650,000 

IDS, 617 

2,072,051 

100 

150 

Norwich — 

I'rr 

short. 

First  National  Bunk 

300.000 

108,746 

800.786 

100 

Merchants'  Nat  Bk 

100.000 

47,862 

2  i  ; 

100 

105 

.- 

Thames  Nat  Bank. 

l.ooo.ooo 

820,786 

1,683,678 

LOO 

166 

170 

Uncas  Nat  Bank   . 

100. 000 

30,446 

21  1  ,M)7 

100 

100 

.  -    .- 

I  ii  imes  L  &  TrCo. 

loo.ooo 

80,060 

1,245,791 

100 

155 

160 

•  3ale  price,  a  Capital  paid  In;  authorized  amount  Is  larger,  b  This  Is  capital  paid  In;  authorized  amount  is  larger;  when  full  paid,  par  value 
Will  also  be  increased,  k  Capital  to  be  increased.  X  l"x-dividend.  d  June  30  1911.  h  Ex-rights,  r  Figure*  are  <>f  date  Nov.  io  hiio.  n  To 
Consolidate.     I  Jan.  24  1910.       r.tulyl    1911.     v  Jan.  22  1910.     nOct.  20  191 1.     I  To  consolidate.      v  Nov  22   191 1 .     r  New  m 
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BANKS  AND  TRUST  COMPANIES. 


[Vol.  lxxxxhi 


Where   Names  are  Printed  In   Italics  Fuller   Returns  may   be  found  In   tbe   Advertising  Columns. 


CONNECTICUT— (Concluded  ) 

Capital. 

Surplus 
Jc    Profits. 

Oross 
Deposit*. 

Par. 

Bid. 

Ask. 

Waterbury — 

OHIkmin'  Nat  Hank. 
Maiiiifiir  V  Nat  Hk. 
Waterbury  Nat  Hk. 
•olonlal  Trust  Co.. 
Merchants  Tr  Co. . 
Waterbury  Tr  Co. . 

% 

300,000 
200,000 

400,000 
100.000 
200.000 

t 
154,680 
141 ,64S 
480,512 
259,947 
4,217 

25.994 

% 

1.218.709 
2,187,693 
1.451,7:17 
2,816,183 
301 ,892 
49S.520 

100 
100 
60 
100 
100 

Per 
134 
175 

80 
160 

share. 
140 
200 
85 

100 

100 

105 

DELAWARE— Nat.  banks  Sepl.  1;  State  institutions  latest  returns. 


Wilmington— 

Central  Nat  Bank.. 

Farmers'  Bank 

First  National  Bank 

Nat  Bk  of  Delaware 

N  B  of  Wilmington 

and  Brandy  wine. 

Union  Nat  Bank 

Delaware  Trust  Co. 
EqultabGu  &TtCo 
Security  T  A  S  D  Co 
Wilmington  Tr  Co. 


210,000 
200,000 
500,000 
110.000 

200.010 
203,175 
100,000 
500,000 
600,000 
300.000 


94,249  518,710 

85,801  735,737 

384.070J  1,405,920 

141,349  909,927 


443,637* 
558,089; 
112,020 
762,393i 
725,0391 
175,443 


1,516,106 
2,165,107 
165,206 
2,323,893 
2,460,494 
2,511  885 


Per 

!   100 

115 

50 

120 

100 

140 

100 

215 

30 

83 

25 

83 

100 

160 

100 

215 

100 

215 

50 

120 

share. 

125 

135 

160 

225 

90 

90 
210 
240 
240 
135 


DIST.  OF  COL.— Nat.  bks.  Sept.  1;  other  institutions  Sept.  1. 


Washington — 

American  Nat  Bk._ 
Citizens'  Sav  Bk... 
Columbia  Nat  Bank 
eommerclal  Nat  Bk 
Bank  of  Com  A  Sav 
District  Nat  Bk... 
Farm  A  Mech  Nat. 
FourteenthStSav  Bk 
Home  Savings  Bk. . 
Lincoln  Nat  Bank. 
Merch  A  Mech  S  B. 
Nat  Bank  of  Wash. 
Nat  Capital  Bank.. 

Nat  City  Bank 

Nat  Met  Bank 

Lilgga  Nat  Bank... 
Second  Nat  Bank.. 
Amer  Secu  &  Tr  Co 
Nat  Sav  A  TrCo... 
Union  Savings  Bk. 

Union  Trust  Co 

Cn'ed  States  SavBk 
United  States  Tr  Co 
Wash  Loan  &  Tr  Co 


600,000 
100,000 
250,000 
750,000 
100,000 
400,000 
252,000 
100  000 
100,000 
300,000 
400,000 

1,050,000 
200,000 
Consoli 
800,000 

1,000,000 
500,000 

3,000,000 

1,000,000 
200,000 

2,000,000 
116,000 

1,000,000 

1,000,000 


267,019 

21,813 

300,047 

472,935 

7,061 

87,927 

415,137 

8,769 

137,519 

94,486 

140,721 

676,663 

252,461 

dated    wit 

629,953 

1,995,167 

251,015 

2,1*0,505 

884.893 

142,579 

421,587 

21 ,365 

148,751 

999,160 


2,298 

569 
1,875 
4,561 

297 
1,293 
1,009 

429 
3,403 
1,006 
2,618 
3,438 

979 
h  Com 
3,900 
8,687 
1,367 
8,067 
6,768 
1,474 
2,229 

366 
1,870 
6,517 


,272    100 

,4611 

,326!    100 
,239i    100 

,298 

,889,    100 
,6951    100 

,0241 

,867 i  100 
,948|  100 
081 '  100 
,514  100 
,351 1  100 
clal 


100 
100 
100 


mer 
,967 
,795 
,294 

,150'  100 
,900!  100 
,878i  100 
.910     100 

,266! 

,714  100 
,9781   100 


Per 


250 
196 


133 
270 


320 
144 
171 
260 


Nat.  H 
215 
575 
160 
286 
236 
237 
142 


118 
220 


share. 
185 


198 


200 


ank. 

220 

595 


300 
245 
260 
144 


119X 
225 


FLORIDA — Nat.  banks  June  7;  State  institutions  latest  returns. 


Jacksonville — 

Atlantic  Nat  Bank. 
Barnett  N  B  of  Jack 
©ommercial  Bank.. 
Florida  Nat  Bank.. 
Fourth  Nat  Bank. . 
Guar  Tr  <fe  Sav  Bk. 


350,000 
750,000 
100.000 
500,000 
400,000 
100,000 


613,490 
443,847 

38,680 
204,169 
135,609 

38,401 


5,244,121 

6,157,686 

632,051 

3,562,922 

803,706 

378,404 


100 
100 
100 
100 
100 
100 


Per 


share. 


H  L1NOIS— Nat.    banks   Sept.    1    (clou  of  business); 
Sept.  2  (opening  of  business). 


State   xmhtuHoni 


QEORQIA— Nat.  hks.  Sept.  1;  State  institutions  latest  returns. 


Atlanta — 

lJtT 

A/iure. 

American  Nat  Bk.. 

800,000 

540,000 

3,064.000 

100 

200 

210 

Atlanta  Nat  Bank.. 

1,000,000 

1,114,569 

6,2 19,  (',27 

100 

275 

Central  Bk  &  Tr  Cor 

500,000 

223,479 

3,845,74-1 

100 

14*, 

151 

Fourth  Nat  Bank. . 

000,000 

833,882 

4,611,166 

100 

250 

Fulton  Nat  Bk 

500,000 

el  2,000 

el  ,000,000 

100 

117 

120 

Qa SavBk  A  TrCo. 

200,000 

101,409 

659,728 

100 

150 

Qermania  Sav  Bank 

200,000 

23,000 

150,000 

100 

100 

105    • 

Lowry  Nat  Bank.. 

1,000,000 

el, 180, 000 

«5,200  000 

100 

245 

250    ■ 

Third  Nat  Bank... 

500.000 

770,600 

3,383.854 

100 

285 

300 

Guar'ty  Tr  &  Bk  Co 

500.000 

62,944 

285,687 

100 

BlUyer  Trust  Co. . . 

^250,000 

60,000 

320,000 

100 

120 

125 

Trust  Co  of  Georgia 

1,000,000 

653,107 

100 

190 

200 

Augusta — 

Per 

share. 

Augusta  Savings  Bk 
Citizens'  Bank 

50,000 

34,149 

859,773 

100 

150 

50,000 

11,607 

273,637 

100 

80 

95 

Georgia  RR  Bank.. 
Merchants'  Bank.. 

600,000 
140,000 

226,369 
210,010 

2,823,606 
1.112,066 

100 
100 

220 

230 

Nat  Bk  of  Augusta. 

250,000 

265,170 

510,976 

100 

185 

195 

Nat  Exchange  Bank 
Planters'  L  &  S  Bk. 

400,000 

181.680 

690,289 

100 

125 

130 

50,000 

140,000 

1,215,000 

10 

40 

45 

Union  Sav  Bank.. 

30,000 

91,472 

1,021,418 

25 

80 

1  •Columbus — 

Per 

share. 

Columbus  Sav  Bank 

200,000 
100,000 
100,000 
125,000 
200,000 
250,000 

87,084 
251,343 

61.134 
125,654 
223,039 
319,096 

864,924 
430,997 
471,700 
404,164 
389,947 
504,189 

50 
100 
100 
100 
100 
100 

Fourth  Nat  Bank.. 

Home  Savings  Bank 

Merch  &  Mech  Bk. . 

Nat  Bk  of  Columbus 

Third  Nat  Bk 

Macon — 

Per 

share. 

American  Nat  Bank 

600,000 

468,906 

2,527,975 

100 

195 

200 

eitizens'  Nat  Bank. 

250,000 

62,667 

1,077,269 

100 

123 

125 

Commercial  Nat  Bk 

200,000 

56,748 

1,008,148 

100 

123 

125 

Fourth  Nat  Bank.. 

300,000 

141,789 

1,593,867 

100 

150 

153 

Continental  Tr  Co . 

500,000 

90,000 

496.000 

100 

112 

115 

Macon  Savings  Bk. 

0100,000 

9,310 

205,690 

100 

80 

82 

Savannah — 

Per 

share. 

Chatham  Bank.. 

150,000 

58,702 

836,098 

100 

124 

Citizens' ASouth  Bk 

700,000 

967,263 

6.768,897 

100 

270 

Commercial  Bank.. 

83,260 

52,276 

339,750 

100 

123 

Exchange  Bank... 

125,000 

44,086 

486,716 

100 

127 

Qermania  Bank 

300,000 

341,343 

1,248.687 

100 

184 

Hib  Bk  of  Savannah 

200,000 

171,188 

656.885 

100 

160 

Merchants'  Nat  Bk. 

600.000 

195.876 

776,053 

100 

112 

114 

Nat  Bk  of  Savannah 

250.000 

466,277 

1,118,722 

100 

230 

Oglethorpe  Sav  A  Tr 

{7125,000 

151,772 

1,048,961 

100 

152 

Real  Est  Bk  A  Tr  Co 

150,000 

17,714 

325,653 

100 

112 

Savann'h  BkATrCo 

628,600 

662,364 

1,539,837 

100 

159 

Citizens'  Trust  Co. . 

100,000 

24,196 

120.346 

100 

125 

Savannah  Trust  C 

500,0001 

256,905 

1.347,022 

100 

134 

137 

IDAHO— Nat  banks  Sept.  1;  State  institutions  latest  returns. 


Boise  City— 
Boise  City  Nat  Bk 
First  Nat  of  Idaho 
Idaho  IT  AS  Bk  Ltd 


250,000 
200,000 

2»>0,<K>0 


258,531 

337.3S9J 

19.271 


2,012,931 

1.645.920 

822,177 


100 


Per 


share. 


Aurora — 
Aurora  Nat  Bank.. 

First  Nat  Bank 

German-Am  Nat  Hk 
Merchants  Nat  Bk. 
Old  Second  Nat  Hk 
Aurora  Tr  A  Sav  Bk 

Chicago — 

Calumet  Nat  Bank.: 
Chicago  City  Bank. 
Cont  &  Com  Nat  Bk 
ComExch  Nat  Bk.. 
Drexel  State  Bank., 
Drovers  DepNatBk 
Douglas  State  Bank 
Englewood  StateBk 
First  National  Bank 
First  Nat  Englew'd 
Foreman  Bros  BgCo 
Ft  Dearborn  N  Bk. 
Hibernian  Bkg  Assn 
Kaspar  State  Bank 
Lake  View  8tate  Bk 
La  Salle  St  Nat  Bk. 
Live  Stk  Ex  N<U  Bk. 
Monroe  Nat  Bank. 
Nat  Bk  of  Republic. 
National  City  Bank 
Nat  Produce  Bank. 
North  Ave  State  Bk 
No  Side  State  SaBk 
North  West  State. . 
Peoples  StkYdsSt'e 
Prairie  State  Bank. 
Second  Security  Bk 

Security  Bank 

So  Chicago  Sav  Bk. 
South  Side  State.. 
State  Bk  of  Chicago 
Stock  Yds  Sav  Bk. 
Union  Bank  of  Chic 
WashlngtonPkNBk 
Wendell  State  Bank 
Central  Tr  Co  of  111 
Chicago  S  BkATrCo 
Chic  Title  A  Tr  Co. 
Colonial  Tr  ASav  Bk 
Cont  A  Com  T  AS  B 
Drovers  TrASav  Bk 
Far  well  Trust  Co.. 
First  Tr  A  Sav  Bk. 
Ft  Dearb  Tr  A  S  Bk 
Greenebaum  Sons' 

Bank  A  Trust  Co 
Guarantee  TrASav 
Harris  Tr  A  Sav  Bk 
Home  Bk  ATrCo.. 
Illinois  Tr  A  Sav  Bk 
Kenw'd  TrASav  Bk 
Lakev  Tr&Sav  Bk 
Merchants  L  &  TrCo 
Metropol'n  TiS  Bk 
Michigan  Av  Tr  Co 
Mid-City  Tr  A  S  Bk 
Northern  TrCo  Bk. 
Northw'n  Tr&S  Bk 
Old  Colony  Tr  A  S  B 
People's  Tr  &SavBk 
Pullman  Tr&SavBk 
Sheridan  Tr  Sav  Bk 
Stand'rdTrASavBk 
Stockmen's  Tr  S  Bk 

Union  Trust  Co 

West  Tr  A  Sav  Bk. 
W  Side  Tr  A  Sav  Bk 
Woodl'n  TrASavBk 

Elgin — 

Elgin  Nat  Bank... 

Fifst  Nat  Bank 

Home  Nat  Bank 

Union  Nat  Bank 

Elgin  City  B'k'g  Co 
Home  Savings  Bank 

Peoria — 

Central  Nat  Bank.. 
Com'l  Ger  Nat  Bk. . 
Dime  Sav  A  Tr  Co. 

First  Nat  Bank 

Home  Sav  A  State. 
Illinois  Nat  Bank.. 
Interst'te  BkATrCo 
Merchants  Nat  Bk. 
Sav  Bank  of  Peoria 

Quincy — 
Illinois  State  Bank. 
Quincy  Nat  Bank.. 
Ricker  Nat  Bank.. 
Mercantile  Tr  A  SIB 
State  Sav  L  A  Tr  Co 

Rockford — 

Forest  City  Nat  Bk 
Manufrs  Nat  Bank. 
Peoples  Bk  A  Tr  Co 
Rockford  Nat  Bank 
Swedish  Am  Nat  Bk 
Third  Nat  Bank... 
Winnebago  Nat  Bk 

Springfield — 

Farmers'  Nat  Bank 

First  Nat  Bank 

Illinois  Nat  Bank.. 
Ridgelv  Nat  Bank. 
Sp'gfleld  Marine  Bk 
FirstTASBk.Spfield 
Sangamon  L  A  Tr  Co 


Oross 
Profits.    Deposits. 


1,631,129 
1,220.263 
1,058,926 
1,115,144 
1,308,770 
r257.769 


100 

500 

21,500 

3,000 

200 

600 

200 

200 

10,000 

150 

1,000 

2,000 

1,500 

500 

200 

1,000 

1,250 

300 

2,000 

2,000 

250 

200 

50 

200 

300 

500 

200 

400 

200 

200 

1,500 

250 

500 

100 

50 

2,000 

1,000 

5,000 

600 

3,000 

200 

1,500 

62,500 

250 


Par 


49,904 
000111,482,366 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
,000 
,000 
,000 
.000 
,000 
,000 
,000 
,000 
000 
000 


1,500.000 
200,000 

1,500,000 
300,000 

5,000,000 
200,000 
200,000 

3.000,000 

Consolida 
200,000 
500,000 

1.500,000 
250,000 
200,000 
500,000 
300,000 
200,000 

1,000,000 
200,000 

1,200,000 

1,250,000 

6200,000 

200,000 


100,000 
200,000 
150,000 
100,000 
100,000 
100,000 


200,000 
550,000 
250,000 
550,000 
120,000 
200,000 
200,000 
200,000 
150.000 


150,000 
100,000 
500,000 
200.000 
500.000 


100,000 
200,000 
125,000 
100,000 
125,000 
250,000 
250,000 


200,000 
250,000 
300,000 
300.000 
300,000 
100,000 
400,000 


193,998 

533,744 

604,039 

1,119.912, 

19,464 

6,061 

266,766 

551,741 

64,814 

1,301,699 

497,160 

90,003 

70,365 

34,486 

33,714 

127,781 

72  028 

Began  busi 

327,529 

96,000 

13,066 

2,021,600 

191,171 

136,200 

7,814 

11,086 

994,557 

221,680 

II  ,810,641 

471,637 

881,739 

146,639 

t     244,966 

3,772,432 

1,683 

79,709 

28,100 

1,825,537 

60,596 

9,303,968 

64,191 

54,438 

6,328,809 

ted  with  C 

61,778 

51,562 

2,616,070 

111,220 

50,162 

145,191 

261,300 

27,960 

305,508 

r43.461 

1,318,707 

210,532 

124,219 

72,469 


4,037 
125,886 
139,667 
25,000 
108,905 
r64,373 


930,970 

3,186,294 

173706  888 

61,934.764 

2,488,261j 

8.200.137 

130,048 

1,077,790 

116020  664 

3,280,700 

11,367,099 

24,500,076, 

26,065,932 

4,050,134 

210,423 

2,672.607 

11,941,660 

1,866,764 

22,648,433 

26,082,182 

1,897,921 

1,444,716 

1,034,066 

1,134,016 

3,114,642 

7,792,661 

ness  Nov  1 

3,060,264 

1,579.3291 

1,520,131 

25,287,446 

3,017,6681 

1,603,120 

742,014 

826,878 

19,329,198 

5,520,649 

6,248,264 
22,034,994 

3,144,213 
t  820,186 
52,204,947 

1,190,061 


19 


2,413 

519 

19,123 

440 

98,204 

1,643 

1,627 

59,874 

entral 

708 

1,209 

32,159 

2,794 

196 

5,371 

4,061 

677 

4,570 

r932 

18,777 

9,691 

3,832 

1,288 


,615 
,706 
,059 
,107 
,029 
,329 
,717 
,675 

Tr  Co 

,218 

,921 

,650 

.447 

962 
,698 
,760 
.704 
,351 
,188 
,366 
,956 
,773 
,494 


175 
670 

rll7 
308 

rll7 

88 

r23 

211 

238 


616,276 
907,047 
720,774 
400,000 
1,373,725 
r806,297 


,467  2,430 
,487  5,472 
,753  rl  ,885 


,991 
092 

,764 
390 
955 

,261 


r3,655 

65.679 

394,474 

r70,237 

r458,035 


148,120 
66,476 
150.219 
167,874 
4,098 
196,676 
265.938 


3.482 
rl,444 
1.927 
r461 
2,430 
2,112 


035 
,558 
,307 
,247 
,720 


Bid. 


Ask 


Per 

short 

•365 

265 

160 

230 

110 

115 

Per 

short. 

160 

199 
277 
421 
108 
246 

148" 

438 

300 


202 
282 
424 
171 
252 
95 

442' 


232   242 
220" 


100 
240 

201* 

185 

157 

142 

170 

135 

235 

240 

224 
158 
130 
360 
225 
137 
178 
110 
205 
134 
170 
195 


103 
246 

203" 
187 



145 

141 


231 

135 
363 

141  " 

182 


;208 
140 
172 
199 


200 


116  119 

450  ... 

130  135 

485  '490 

160  163 

140  143 

431  


100 
100 


100 


100 
100 


100 
100 


199  100 
748 

035  100 

999  100 


r721,080 

940,000 

5,104,181 

r952,573 

r4,926,919 


100 


1,017,727 
1,732,216 
1,033,067 
1,367,669 
287,901 
1,711,257 
1,730,372 


100 
100 
100 
100 


277,107  1,979.672 
209,295  2,111,917 
172,519  1,890.500 
111.715  1.662,105 
r412,795r2,477,949 
44,0191  575,272 
r21,023r2,331,971 


100 
100 


100 
100 
100 
100 
100 


143 
179 
312 
180 
121 
224 
165 
112 
150 
115 
300 
149 
305 
183 

Per 


146 
181 
316 
190 

23l"" 

Hi" 

152 
122 
305 
152 

188 

short 


Per 


Per 


short 


short 


•Sale  price,     a  Capital  and  surplus  to  be  increased.     6  Capital  to  be  increased.     (/Capital  paid  in;  authorized  amount  is  larger,     x  Ex-divi 
•lend.     v  Aug.  22  1910.       c  Theee  figures  date  June  7  1911.       d  New  stock.       e  Oct.  20  1911.      v  Last  sale.      I  June  30  1911.     n  Jan.  7  1911 
June  8  1911.     «  August  7  1911.      I  Company  to  be  dissolved. 
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Where  Names  are  Printed  in   Italics  Fuller  Returns  may   be  Found  in  the  Advertising  Columns. 


INDIANA — Nat.  banks  Sept.  1;  State  institutions  latest  returns. 


Surplus 

Oross 

Capital. 

<t   Profits. 

Deposits.   Par 

Bid. 

Ask. 

Evansville — 

S 

$ 

$ 

Per 

share. 

Bankers  Nat  Bank. 

250,000 

15,237 

1,015,583    10C 

Citizens'  Nat  Bank 

300,000 

e55,670 

«2, 150 ,000 

100 

City  National  Bank 
Old  State  Nat  Bank 

350,000 

351,314 

3,487,078 

100 

500,  i/OO 

264,982 

3,014,999 

100 

West  Side  Bank 

100,000 

45,437 

1,133,249 

100 

Am  Tr  &  Sav  Bank 

200,000 

86,124 

1,175,967 

100 

Evansv  Tr&Sav  Co 

100,000 

35,163 

1,143,090 

100 

Fort  Wayne- 

Per 

share . 

First  Nat  Bank 

500,000 

249,444 

3,978,877 

100 

150 

Ger-Amer  Nat  Bk-  - 

260,000 

87,329 

2,123,627 

100 

130 

Hamilton  Nat  Bank 

300,000 

456,800 

3,519.176 

100 

240 

250 

Old  National  Bank- 

350,000 

195,632 

2,956,140    100 

175 

et  tlzens'  Trust  Co. . 

200,000 

11,272 

1,174,925 

50 

110 

Peoples  Tr&Sav  Co 
Trl-State  L  &  Tr  Co 

200,000 

47,8?0 

1,274,690 

50 

110 

300,000 

136,019 

4,195,786 

100 

150 



Indianapolis — 

Capital  Nat  Bank. . 
Columbia  Nat  Bank 

1,000,000 

475,212 

7,099,741 

100 

187 

192 

500,000 

29,332 

2,002,790 

100 

Continental  Nat  Bk 

400,000 

45,496 

1,846,698 

100 

U2 

114 

Fletcher  Amer  N  Bk 

2,000,000 

1,124.055 

15,089,405 

100 

226 

228 

Indiana  Nat  Bank. 

1,000,000 

1,337,464 

8,019.345 

100 

300 

Merchants'  Nat  Bk. 

1,000,000 

924,215 

5,859,985 

100 

200 

Union  Nat  Bank 

400,000 

61,723 

1,690,664 

100 

Sentral  Trust  Co  _ . 

300,000 

83,364 

410,845 

100 

124 

Farmers  Trust  Co. . 

100,000 

50,620 

666,698 

100 

135 

Fidelity  Trust  Co. . 
German-Amer  TrCo 

100,000 

5.898 

595 ,870 

100 

500,000 

55,361 

3,954.072 

100 

150 

Indiana  Trust  Co_. 

1,000,000 

563,191 

7,922,844 

100 

182 

Marion  Trust  Co... 

300,000 

220,927 

3,491,995 

i' 100 

230 

Security  Trust  Co.. 
Union  Trust  Co 

325,000 

72,075 

749.422 

100 

600,000 

707,294 

1,892,694 

100 

250 

Terre  Haute — 

No 

minnl 

prices 

First  National  Bank 

600,000 

667,067 

2,793,977 

100 

275 

300 

McKeen  Nat  Bank. 

500,000 

e310,133 

e  2,515,762 

100 

170 

175 

Terre  Haute  Nat  Bk 

300,000 

100,464 

1,166,-134 

100 

150 

155 

United  States  Tr  Co 

i/250.000 

224,941 

2,430,739 

100 

90 

100 

IOWA— Nat.  banks  Sept.  1:  State  insWuti 

ons  latest  relurni 

1. 

Burlington 

fer 

txtitirt* 

Burlington  Sav  Bk. 
First  National  Bank 

lOO.OOfJ 

23,53  4 

710,171 

IOC 

115 

100.000 

62,775 

766,781 

IOC 

160 

G*rm-Amer  Sav  Bk 

125,000 

275,607 

2,573,236 

IOC 

300 

Iowa  State  Sav  Bk. 

200,000 

269.175 

2,965,161 

IOC 

250 

Merchants'  Nat  Bk. 

100,000 

141,224 

1,395,686 

IOC 

225 

National  State  Bk. 

150,000 

171,017 

1,101,789 

100 

275 

Cedar  Rapids — 

No 

minal 

prices 

Ged  Rapids  Nat  Bk 

100,000 

195,760 

3,607,772 

100 

295 

Oed  Rapids  Sav  Bk 

100,000 

154,690 

2,052,737 

100 

252 

Commercial  Nat  Bk 

100,000 

10,004 

1.017,674 

100 

110 

Commercial  Sav  Bk 

60,000 

14,460 

470,100 

100 

126 

Iowa  State  Sav  Bk. 

50,000 

22,896 

717,637 

100 

148 

Merchants' Nat  Bk. 

200,000 

219,330 

4,433,891 

100 

210 

People's  Sav  Bank. 

50,000 

33,063 

862,310 

100 

160 

Security  Sav  Bank. 
Amer  Tr  A  Sav  Bk. 

150,000 

144,765 

1,858,006 

100 

197 

100,000 

109,563 

1,653,567 

100 

217 

Council  Bluffs- 

Per 

share. 

City  National  Bank 

120,000 

35,063 

967,371 

100 

Commercial  Nat  Bk 

100,000 
150,000 

«28,000 
177,973 

«700  000 
1 ,964,760 

100 

Council  Bl  Sav  Bk. 

First  National  Bank 

200,000 
50,000 

171,671 
75,270 

2,461,873 
851,189 

State  Savlnrs  Bank 

Davenport — 

Per 

share. 

Davenport  Sav  Bk 
Farm  &  Mech  Sav. 

300,000 

373,930 

3,966,628 

100 

260 

275 

100,000 

77,651 

1,168.445 

100 

180 

200 

First  National  Bank 

200,000 

218,000 

1,750,000 

100 

260 

275 

Qerman  Savings  Bk 
Iowa  National  Bk. . 

600,000 

887,857 

10,470,421 

100 

375 

400 

150,000 

194,409 

1,826,130 

100 

220 

230 

Security  Sav  Bank. 

50,000 

19,976 

339,366 

100 

125 

135 

Scott  Co  Sav  Bank- 

250,000 

329,881 

4,370,126 

100 

285 

300 

Union  Savings  Bk. 
Oltlzens'  Tr  &  S  Bk 

100,000 

119,760 

1,828,486 

100 

230 

240 

100.000 

110.760 

294,390 

100 

200 

Det  Moines — 

Per 

share. 

Sap  City  State  Bk. 

100.000 
200,000 
100,000 

30,507 
85,711 
11,236 

1,581,744 

2,868,810 

738,462 

100 
100 
100 

Central  State  Bank. 

Century  Sav  Bank. 

Citizens'  Nat  Bank. 

200.000 
50,000 

600,000 

200,000 

100,000 
50,000 

y  50. 000 

1,000,000 

50,000 

50,000 

100,000 
50,000 
50,000 

300,000 
50,000 

500,000 

149,479 
20.190 

118,631 

76,916 

22,147 

16,929 

9,302 

405,441 

5,122 

13,661 

135,842 

58,314 

5,067 

154,162 
74.03S 

701  759 

1 ,869 ,705 

488,391 

5,339,414 

2,569,397 

1,346,420 

1,076,688 

561,414 

7,188,341 

365,650 

622,951 

2,390,090 

947,984 

186,128 

2,255,768 

1,108,764 

<2, 299, 484 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

Commercial  Sav  Bk 

Des  Moines  Nat  Bk 

Des  Moines  Sav  Bk . 

Qerman  Sav  Bank. 

Home  Savings  Bank 
Iowa  Tr  &  Sav  Bk . 

Iowa  National  Bk. . 

Iowa  State  Bank.. 

Mechanics' Sav  Bk. 

Peonle'a  Sav  Bk. . 

State  Savings  Bank 

University  State  Bk 

Valley  National  Bk 

Valley  Savings  Bk 

Iowa  Loan  A  Tr  Co 

Dubuiue — 

fMtlzem'  State  Bk . 

100,000 

16,389 

509,937 

100 

100 

Dubuque  Nat  Bank 

100,000 

24,421 

974,938 

100 

100 

Dubuaue  Sav  Bank 
First  National  Bank 

75,000 

71,505 

857,296 

100 

140 

150 

200,000 

147,569 

1,322,935 

100 

140 

150 

Qerman  Sav  Bank 

150,000 

57,265 

1,191,964 

100 

110 

120 

Qerm  Tr  A  Sav  Bk 

100,000 

71,920 

1,572,221 

100 

100 

110 

Iowa  Tr  A  Sav  Bk . 

300  000 

157,973 

1,593,446 

100 

140 

1  60 

Second  Nat  Bank.. 

300,000 

160,487 

820,241 

100 

140 

150 

Sioux  City- 

No 

minal 

prices 

First  National  Bank 

400,000 
100.000 
100.000 
250,000 
60,000 
300.000 

126,554 
77,695 
49,307 

193, 7'U 
69,880 
53,330 

6,054,791 
1,931,43.3 
1,012,894 
3,247,263 
934,078 
f837.545 

100 
100 
100 
100 
100 
100 

Live  Stock  Nat  Bk 

Northwest  Nat  Bk. 

Security  Nat  Bank. 

Woodbury  Co  S  Bk 
Farmers  LA  Tr  Co 

KANSAS — Nat.  bank  Sept.  1;  Stale  institutions  latest  returns. 


Kansas  City—      i 

•ommercial  Nat  Bk  300,000 

Exchange  State  Bk'  100.000 

People's  Nat  Bank.  I  200.00') 

Banking  Trust  Co. - 1  200,000 

Kannas  Trust  Co...  j  125,000 

Topeka — 

Bank  of  Topeka.. J  210,000 

Sentral  National  Bk  200,000 

Merchants'  Nat  Bk.  100,000 

Shawnee  State  Bk.  00,000 

Prudential  Trust  Co  100  ooo 


287,027 

61,917 

6,766 

15,000 
42,301 

341,703 

62,480 

130,691 

20,000 
31.111 


5,870,803 

1.029,188 

0:i4,lfifi 

860,000 

490,966 

3,071,066 

1,715,830 

1,092,420 

616,844 

470,100 


100 
100 
100 
100 
100 

100 
100 

too 

100 

1001 


I'er 
275 
165 

05 
115 
155 


Share. 


100 

120 

16  ■ 

260 
151 

17.-. 
17.', 
125 


KENTUCKY — Nat.  banksSept.  1;  State  institutions  latest  returns. 


Covington — 

Citizens'  Nat  Bank. 
First  National  Bk.. 
Germ'n  Nation'l  Bk 
Covington  S  BkATr 
People's  SavBk&Tr 

Lexington — 

Fayette  Nat  Bank 
First  National  Bk. 
Lex'ton  City  N  Bk 
Second  Nat  Bank. 
Phoenix&Thlrd  N  B 

Louisville — 

American  Nat  Bk.. 
Citizens'  Nat  Bank. 
Com  Bank  &  TrCo. 
First  National  Bk.. 

German  Bank 

Ger  Insurance  Bk. . 
German  SecurityBk 
Kent  Tit  S  BkATCo 
Lincoln  Sav  Bank. . 
Louisv  Nat  Bkg  Co. 
Nat  Bk  ofCommerce 
Nat  Bk  of  Kentucky 
Southern  Nat  Bk.. 
Stock  Yards  Bank. 
Union  National  Bk. 
Columbia  Trust  Co. 
Fidelity  Trust  Co.. 
Louisville  Trust  Co. 
US  Trust  Co 


Newport — 
German  Nat  Bank. 
Newport  Nat  Bank 


Capital. 


S 

200,000 
600,000 
350,000 
1/100,000 
150,000 


300,000 
400,000 
500,000 
150,000 
600,000 


800,000 
500,000 
500,000 
500,000 
250,000 
249,500 
179,000 
350,000 
350,000 
250,000 
800,000 
1,645,000 
500,000 
100,000 
500,000 
1,000.000 
2,000,000 
806,100 
350,000 


100,000 
100,000 


Surplus 
&    Profits. 


$ 

132.167 

136,575 

128,469 

38  857 

26,000 


328,609 
102.477 
289,202 
49,804 
112,325 


250.000 

642  091 

50,627 

119  967 

570,761 

540,497 

88,236 

75,970 

43,167 

105.781 

377,770 

1,374,624 

50,747 

51,662 

535,099 

256,;  72 

138,538 

270,396 

105,779 


66.709 
73,290 


Oross 
Deposits. 


1,060,058 

2,230,275 

1,048,929 

561,788 

679,674 


873,166 
468.151 
735,472 
340,304 
1,259,656 


4,005.770 
3,143,727 
1,551.200 
2,291,649 
4,405,049 
5,075,946 
1,063,764 
1,475,274 

698.629 
2,270,940 
4,153,424 
6,155.779 
3,806,405 

612,164 
4  112.940 
1,639,130 

949,938 
1,711,754 

666,898 


665,588 
490,675 


Par. 


100 
100 
100 
100 
100 


100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
50 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 


Bid. 


Per 

160 
160 
135 
140 
120 

Per 
252 
138 

135"" 
141 

Per 
132 
240 

190" 
325 
150 
173 
115 
95 
153 
189 
188 

133" 
220 


short 


Ask. 


share 


170 
140 


140 

205 


142 

share . 
135 
250 
70 


350 
155 
174 


100 
155 

if  oi~  ~ 

il37H 


230 


139M  142 


161 
171 
129 

Per 
120 
120 


1163 

|174 
il30 

\shart 


LOUISIANA— Nat. 

banks  Sept. 

1;  State  institutions  latest  returns. 

New  Orleans — 

Per 

short 

Bank  of  Orleans 

100,000 

77,308 

1,238,746 

100 

210 

Canal  La  Bk  A  T  Co 

2,000,000 

342,979 

11,270,694 

100 

143 

Citizens'  Bk  A  Tr  Co 

400,000 

113,917 

1 ,961 ,430 

100 

128 

130 

City  Bk  ATrCo... 
Commercial  Nat  Bk 

150,000 

41,800 

904,000 

300,000 

430,131 

3,424.934 

100 

300 

Commercial  Germ'n 

Tr  &  Sav  Bank.. 

1,100,000 

874,831 

11,395.507 

100 

260 

Cosmop  Bk  &  Tr  Co 

200,000 

53.032 

301.291 

100 

Ger-Amer  Nat  Bk. . 

1 ,000,000 

697.944 

4.934.422 

100 

183  >£ 

184 

Ger-Amer  Sav  Bank 

A  Trust  Co 

200,000 

129,977 

1,709  946 

100 

200 

Int-State  TrAB  Co. 

750,000 

636.782 

6.260  021 

100 

191 

201 

Metropolitan  Bank. 

400,000 

273,432 

2,435  559 

100 

180 

Morgan  State  Bank 

100,000 

120,317 

885.867 

60 

127 

N  Hibernla  Nat  Bk 

400,000 
1,000,000 

83,747 
603,469 

769,764 
4,363,988 

New  Orleans  N  Bk. 

100 

175 

Teutonia  Bk  ATrCo 

200,000 

76,163 

1,673.385 

100 

110 

U  S  S  Dp  &  Sav  Bk 

100,000 

14S.260 

1,475,847 

100 

240 

. 

Whitney-Cent  N  B. 

2,500,000 

1,640.122 

16,501,757 

100 

293 

296 

Hibernia  Bk&Tr  Co 

1,000,000 

2,344,032 

16,546,907 

100 

520 

Whitnev-Cent  Tr  & 

Sav  Bk 

200,000 

77,029 

2,753,677 

Shrcveport — 

Per 

sharr 

American  Nat  Bank 

150,000 

51,120 

848,167 

200 

Commercial  Nat  Bk 

500,000 

496.169 

4,494,447 

100 

265 

300 

First  National  Bk.. 

500,000 

258,014 

2,777,734 

100 

175 

180 

Contin't'l  B  &  Tr  Co 

1/300,000 

117,062 

1,275,770 

125 

136 

140 

MAINE — Nat.  banks  Sept.  1;  State  institutions  latest  returni 

, 

Bangor — 

Per 

share 

First  National  Bk.. 

300,000 

307,880 

587,572 

100 

150 

160 

Merchants'  Nat  Bk. 

100,000 

262,347 

847,680 

100 

275 

300 

Second  Nat  Bank.. 

150,000 

317,860 

685,879 

100 

300 

310 

Eastern  Tr&BkgCo 

175,000 

491,035 

4,023.639 

100 

325 

350 

Kenduskeag  Tr  Co. 

100,000 

150.000 

1,321,733 

100 

175 

185 

Merrill  Trust  Co... 

200,000 

171,892 

2,306,701 

100 

160 

160 

Portland- 

Per 

Stiar* 

Canal  Nat  Bank 

600,000 

315,714 

1,402,893 

100 

106 

108 

Casco  Nat  Bank 

400,000 

298.237 

5,348.316 

100 

102 

104 

Chapman  Nat  Bk.. 

100,000 

37,697 

1,540,490 

100 

109 

110 

Cumberland  Nat  Bk 

150,000 

77.220 

498.471 

100 

102 

103 

First  National  Bank 

600,000 

494,087 

2.720.406 

100 

118 

122 

Portland  Nat  Bank 

300,000 

343,431 

."..105,270 

100 

150 

160 

Fidelity  Trust  Co. . 

400,000 

513.014 

7  314.127 

100 

215 

220 

Mercantile  Trust  Co 

100,000 

115,753 

1,021.107 

100 

145 

1 50 

Union  S  D  &  Tr  Co 

250,000 

277,920 

542.899 

100 

150 

166 

MARYLAND—  Nat.  bank*  Sept.  1;  State  institutions  latest  returns. 


Baltimore — 

Calvert  Bank 

Canton  Nat  Bank.. 
Citizens'  Nat  Bank. 
Com  A  Farm  Nat  Bk 
Commonw'lth  Bank 
DrovAMech's  N  Bk 
KarmA  Mer  Nat  Bk 
First  National  Hank 
German-Amer  Bank 
German  Bk.  of  Bait 
Maryland  Nat  Bank 

Mercantile  Bank 

Merchants'  Nat  Bk. 
Nat  Bk  <»f  Baltim.. 
National  City  Bank 
Nat  Bk  of  Comm'ce 
Nat  Exchange  Bk.. 
Nat  Howard  Bank. 
Nal  Marine  Bank  . 
Nat  Mecbanlca'  Bk . 


100,000 

100,000 

1,000,000 

Merged  in 

200,000 

600,000 

650,000 

1,000,000 

300,000 

400  000 

600.000 

100.000 

1.500.000 

1,210.700 

600  000 

500,000 

1,000. 000 1 

230.000 

400.01)1' 

i  ,000,000 


45 .867 1    1.571.479      50 

12,500         07  4.000     100 

1,966,744  10,462,910       10 

Nat.  Bk.   of  Baltimo  re 

110,074 

503,714 

280,901 

,r.70,9'.'2 

136,024 

176.478 

126 

54,918 


Per  \s>>'irr  . 


60 

105 

41 


00 
110 
41X 


•Sale  price,  a  Capital  and  surplus  to  be  Increased,  b  Capital  to  be  Increased,  h  Book  value,  v  This  Is  amount  paid  in  on  shams,  par  value 
1100;  we  quote  per  share  not  per  cent,  at  Ex-dividend.  >.<<'  ipital  paid  in;  authorized  amount  is  larger,  c  Figums  date  June  30,  191 1  e  June  7 
1011.    I  Last  sale,    n  Dec.  19  1910.    iOct20l911.    t  Includes  debentures. 


1 
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Whore  Namei  are  Printed  In  lulici  Fuller  Returni  may  be  Found  In  the  Advertising  Columni. 


MARYLAND— (Continued.) 


Surjilus 

dross 

Capitol. 

,{■   Profit*. 

DepotiU.    Par. 

Bid. 

Ask. 

Bait.  (Con.)— 

% 

$ 

$ 

Per 

share. 

Nat  Union  HI;  of.M.I 

1,000,000 

050.000 

s2,4<i0,000    100 

134 

139 

Old-Town   Nat    Bk 

2il'). (KHI 

1,526,888      10 

12 

14 

Second  Nat  Hank.. 

50U.()iio 

81  I 

1,280,848    100 

192 

State  Bk  of  Marv'd. 

2  19.002 

81,832 

1,368.613      25 

25 

26 

Third  National  Bk 

Consolldat 

ed  witli  Na 

t  Bk  of  Ba  ltim 

ore. 

Western  Nat  Hank 

500,000 

585,  ..  i 

2,700,144      20 

37  H 

40 

Baltimore  Trust  Co 

1,0110.1)110 

6,222,047      60 

164 

166 

Colonial   Trust  ("o.. 

300,000 

72.001 

771,307       25 

27 

28 

Continental  1'r  Co.. 

1,350,000 

2,473,033 

4,929,831)     100 

210 

221 

Fidelity  Trust  Co.  . 

1,000.000 

857 ,814 

6,633,940    100 

215 

225 

Maryland  TrCo.com 

1,000,000 

1     244,369 

1,092,748  ilOO 

U00 

9C 

95 

Preferred   

500.000 

115 

118 

MercantileTr&Dep. 

1,500,000 

3,121,797 

8,474,287      50 

149 

152 

Safe  Dep  &  Tr  Co.. 
Onion  Trust  Co 

600,000 

2,200,892 

13,542,141     100 

500 

500,000 

170,070 

725,286 

50 

00!^ 

68  Yt 

Frederick — 

Per 

share. 

fentral  Nat  Bank.. 

150,000 

79,297 

600,693 

25 

35 

Citizens'  Nat  Bank. 

100,000 

349,164 

3,075,742 

100 

400 

Far  &  Meeh  Nat  Bk 

125,000 

106,744 

1,104,422 

25 

36 

Franklin  Sav  Bank. 

tioo.ooo 

33,672 

344,911 

100 

115 

Frederick  Co  NatBk 

150,000 

1  OS  ,000 

554,000 

15 

22 

Fr'k-Town  Sav  Inst 

£106,471 

131,699 

1,125,414 

100 

175 

MASSACHUSETTS— ./VaL&fcs.Cezc.  Boston)  Sept.  1;  State  inst.  latest  returns 


Boston — 

Atlantic  Nat  Bank 
Boylston  Nat  Bank 
Commercial  Nat  Bk 
Eliot  National  Bk.. 
First  National  Bank 
First  Ward  Nat  Bk. 
Fourth  Nat  Bank.. 
Merchants'  Nat  Bk 
Mutual  Nat  Bank.. 
Nat  Bk  of  Com'ce. . 
NMkt  Bk  of  Brig.. 
Nat  Rock  Bk  of  Rox 
Nat  Security  Bk... 
Nat  Shawmut  Bank 

Nat  Union  Bank 

New  Eng  Nat  Bk.. 
Old  Boston  Nat  Bk 
People's  Nat,  Roxb 
Second  Nat  Bank.. 
South  End  Nat  Bk. 
State  National  Bk. 
Web'r&AtlasN't  Bk 
Wlnthrop  Nat  Bk.. 
American  Trust  Co. 
Bay  State  Trust  Co 

Beacon  Trust  Co 

Boston  S  Dep&  Tr. 
Golumbla  Trust  Co. 
©omm'w'th  Tr  Co.. 
Dorchester  Tr  Co.. 
Exchange  Trust  Co. 
Federal  Trust  Co.. 
International  Tr  Co 
Liberty  Trust  Co.. 
Lincoln  Trust  Co.. 
Mattapan  D&Tr  Co 
New  Eng  Trust  Co. 
Old  Colony  Tr  Co. . 
Paul  Revere  Tr  Co 
Puritan  Trust  Co.. 
State  St  Trust  Co.. 
US  Trust  Co 


Beverly — 

Beverly  Nat  Bank. 


Brockton — 

Brockton  Nat  Bank 

Borne  Nat  Bank 

Plymouth  Co  SD&T 


Cambridge — 

Charles  Riv  Nat  Bk 
Cambridge  Trust  Co 
Central  Trust  Co.. . 
Harvard  Trust  Co.. 

E.  Cambridge — 
Lechmere  Nat  Bk.. 

Fali  River- 
Fall  Rlv  Nat  Bk... 
First  National  Bank 
Massas'lt-PocassetN 
Metacornet  Nat  Bk. 
Durfee  S  Dep  &  Tr. 

Fltchburg— 

FItchburg  Nat  Bk. 
Safetv  Fund  Nat  Bk 
Wachusett  Nat  Bk. 
Fitchb'gSD&TrCo. 

Gloucester — 
Gape  Ann  Nat  Bk.. 
Cape  Ann  Sav  Bk.. 
City  National  Bank 
Gloucester  Nat  Bk 
Qlou'ter  SD&TrCo. 

Haverhill— 

Essex  Nat  Bank 

First  National  Bank 
Haverhill  Nat  Bank 
Merchants'  Nat  Bk. 
Merrlmack  Nat  Bk. 
Haverhill  Trust  Co. 


Deposits  of 

750,000 

700,000 

250,000 

1,000,000 

3,000,000 

200,000 

1,000,000 

3,000.000 

200,000 

1 ,500,000 

250,000 

300,000 

250,000 

3,500,000 

1 ,000,000 

200,000 

900,000 

300,000 

2,000,000 

200,000 

2,000,000 

1 ,000,000 

300,000 

1,000,000 

500,000 

000,000 

1,000,000 

100,000 

1,000,000 

200,000 

250,000 

1 ,000,000 

1 .000,000 

200,000 

200,000 

100,000 

1 .000,000 

5,000,000 

200,000 

200,000 

1,000,000 

"300,000 


300,000 


200,000 
200,000 
100,000 


100,000 
100,000 
200,000 
200,000 


100,000 


400,000 
400,000 
650,000 
750,000 
400,000 


250.000 
200,000 
250.000 
250,000 


150,000 

i~5o",666 

200,000 
200,000 


100,000 
200,000 
200,000 
200,000 
240,000 
200,000 


banks 
655 
282 
262 

1,376 

6,382 
192 
898 

3,684 
8 

1,595 
218 
533 
874 

5,813 

1,460 
132 
368 
213 

2,960 
65 

1  743 

1,073 
571 

2,170 
646 
554 

2,749 

30 

795 

40 

50 

368 

4,442 
146 
114 
128 

2,588 

11,297 

32 

178 

1,370 

1,339 


date  Dec.  2 
.915  5,514,000 
681  3,577,000 
487  1,908,000 
763  11,486,000 
,9S7  67,618,000 
,087 jcl  ,26ij,  139 
,169  8,921,000 
,192  12,340,000 
939  cl  ,639,399 


,282 
,703 
'27 
;066 
,181 
,479 
,539 
,999 
,799 
090 

;i98 

729 

738 

,405 

16 

,514 

573 
,503 
,575 
,449 

66J 
,231 
,976 
,569 
,740 
,564 
,562 
,174 
,657 
,532 
,591 
,001 
,871 


311,207 


204,761 

496,110 

35,711 


184.264 
225,823 
155,827 
186,952 


150,217 


241 ,909 
481 ,007 
444,424 
314  388 
497,376 


319,702 

235,112 

77,127 

167,639 


128,171 
281 ,083 
102,413 
101,012 
280,367 


71,870 
230,299 
3S6.031 
118,719 
256,080 


18,024,000 
Crt20,079 

c3 ,638 ,936 
1,757,000 

91,529,000 

10,387,000 
1,206,000 
2,555,000 

cl  ,803 ,610 

25,383,000 
C980.079 

11,102,000 
5,182,000 
3,373.000 

16,863,917 
7,081,699 
7,741,140 

15,555,242 
517,832 

13,149,721 

dl  ,604,148 
1,565,238 
6,410,462 

12,244,662 
2,898,063 
1,060,039 
1,516,695 

26,447,761 

90,579,229 

964,983 

2,739,100 

14,459,192 

d5, 269, 096 


1,286,511 


1,808,782 

2,103,026 

753,938 


877,779 
1,429,675 
1,015,539 
1,556,078 


609,179 


1,704,677 
1,237,305 
2,171,381 
1,368,013 
2,533,710 


1,414,988 

1,098,734 

591,892 

1,345,729 


717,536 

2,703,389 

938,314 

376,267 

1,859.094 


641 ,964 

1,502,457 
1,349,222 

1, 200.  sill 
1,111,843 


19111 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 


100 
100 
100 


Per  [share. 


75,780  d  1,099, 186, 


100 
100 
100 
100 


100 


100 
100 
100 
100 
100 


100 
100 
100 
100 


100 


100 


282 


*410 


176 


Per   share 
*155>6 


Per 
150 
200 


Per 
♦220  D 
*113>* 


*170  J 

Per 
*190 

Per 
128 
200 
155 
123H 
190 

Per 
170 
140 
100 
145 


Per 
100 

100*150 


100 
100 
100 
100 


♦200 


share. 


♦115 


share. 
c  23'8 
J'e'98 


ne'll 

share. 
Oct' 10 

share 
132 


130 


share. 

175 

150 

105 

150 


share. 


MASSACHUSETTS— (Cont.uued.) 


Capital. 


Surplus    ! 
&   Pro) Us. 


Or  •■■ 
Deposits. 


Hoi  yoke — 
City  National  Bank 
Badley  Falls  NatBk 
Holyoke  Nat  Bank. 

Home  Nat  Bank 

Park  National  Bank 


Lawrence — 

Bay  State  Nat  Bank 
Pacific  Nat  Bank.. 
Arlington  Trust  Co.! 
Lawrence  Trust  Co. 
Merchants'  Tr  Co.. 


S 

600,000 

200,000 

- 

250,000 

100,000 

375,000 
150,000 
200,000 
100.000J 
300,000' 


s 

212,090 

291,017 

169,310 

63,944 


Par. 


S 

989,108 

7.177 

1,497 

1,248,713 

70- 


Bid.      Att. 


139,992  1,083.803 
98.710  517,013 
59,5171  770,070 
26.971      07732,692 

162,998  </2, 170, 290 


300,000 
200,000 
200,000 
350,000 
250.000 
232,000 
100,000 


200,000 
100.000 
200,000 
200,000 
250,000 
100,000 
200,000 


Lowell — 

Appleton  Nat  Bank 
Old  Lowell  Nat  Bk. 
Traders'  Nat  Bank. 
Union  Nat  Bank... 
Wamesit  Nat  Bank 
Lowell  Trust  Co... 
MiddlesexSD&TrCo 

Lynn — 

Central  Nat  Bank.. 
Lynn  National  Bk. 
Manufac's  Nat  Bk. 
National  City  Bank 

Essex  Trust  Co 

Lynn  S  Dep&  Tr  Co 
Security  Trust  Co. . 

New  Bedford — 

First  National  Bank  1,000,000 

Mechanics'  Nat  Bk.  600,000 

Merchants' Nat  Bk.  1,000,000 

N  Bed  S  Dep  &  TrCo  200 ,000 

Peabody — 

Warren  Nat  Bank.        200,000 

Salem — 

Mercantile  Nat  Bk.  200,000 

Merchants'  Nat  Bk.  200,000 

Naumkeag  Tr  Co..  250,000 

Salem  S  Dep&Tr  Co  200,000 

Springfield — 

Chapin  Nat  Bank..  500,000 

Chicopee  Nat  Bank  400,000 

Springfield  Nat  Bk.  500,000 

Third  Nat  Bank...  500,000 

Springfield  S  D  &  Tr  500,000 

Union  Trust  Co 500,000 

Taunton — 

Bristol  Co  Nat  Bk.  .  500,000 

Machinists'  Nat  Bk  200,000 

Taunton  Nat  Bank.  600,000 

Worcester — 

Mechanics'  Nat  Bk.  200,000 

Merchants'  Nat  Bk.  500,000 

Worcester  Nat  Bk.  250,000 

Worcester  Trust  Co  1.000,000 


100 

100 
100 
100 
100 


75 
100 

100 
100 
100 


187,481 

64,000 

8102,492 

348,694 

100,111 

97,007 

43,643 


734,052 

545 ,000 

82,921,818 

2.208,373 

308,752 
1,323,931 

477,226 


342,715  1,988,249 
8251,997  81,289,945 

112,9911  1,708,631 

173,730  1,119,000 

335,409  1,794,498 

266,063  2,344,750 

169,148  3,760,698 


699,996 

574,712 

1,194,507 

208,963 


123,192 


145,090 
272,467 
270,588 
128,071 


112,749 
430,729 
665,334 
588,127 
735,817 
338,576 


94,010 
152,182 
213,274 


283,574 
462,864 
425,776 
556,729 


1,315,130 
1,690,542 
2,134,514 
1,748,551 


685,486 


1,230,335 

1,638,336 

2,436,274 

9S7.505 


1,839,464 
2,940,235 
3,337,953 
3,649,453 
4,352,143 
6,623,844 


1,036,272 
406,191 
803,912 


3,717,121 
4,339,981 
3,917,921 
8,803,742 


Per 

110 
1  10 

1  10 
100 


»'  .-' 

150 
200 

105 


Per    short. 
135 
117 

125       

100 
150 


Per 


100 
100  .... 

ioo 

100 

100 


Aon 


100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 


100 

No 
100 
50 
100 
100 


100 
100 
100 
100 
100 
100 


100 
100 
100 


Per  share 
200 
300 
110 
150 
215 
250 
175 


Per 
136 
154 
198 
250 

Per 

*108H 

Per 
minal 

* 

""83H 
250 


short. 
139 


265 

share. 

shore, 
prices 
116 
*85 


Per 
105 
180 
205 
225 
225 
200 


150 

share. 

108 

190 

212 

230 

230 

205 


Per    share. 
MOO 

l  150 

U05 


Per 
100    150 
100    180 
100    210 
100     215 


share . 


MICHIQAN — Nat.  banks  Sept.  1;    State  institutions  Sept.  1. 


Bay  City- 
Bay  City  Bank 

Bay  County  Sav  Bk 
Commercial  Bank.. 
First  National  Bank 
Old  Second  Nat  Bk 
People's  Sav  Bank. 


Detroit — 

Central  Sav  Bank. 
Detroit  Sav  Bank.. 
Det  United  Bk  Ltd. 
Dime  Savings  Bank 
First  National  Bank 
Germ-Amer  Bank.. 
Home  Savings  Bank 
Met  State  Bank... 
Michigan  Sav  Bank 
Nat  Bk  of  Comm'ce 
Old  Detroit  Nat  Bk 
Peninsular  Sav  Bk. 
People's  State  Bank 
Wavne  Co  Sav  Bk. 
Detroit  Trust  Co... 
Security  Trust  Co.. 
Union  Trust  Co 


Grand  Rapids — 
City  Trust  ASavBk 
Commercial  Sav  Bk 
Fourth  Nat  Bank.. 
Gr  Rap  Nat  City  Bk 
Gr  Rapids  Sav  Bk. 
Kent  State  Bank.. 
Old  National  Bank. 
People's  Sav  Bank. 
Michigan  Trust  Co. 


Saginaw — 
Bank  of  Saginaw.. 
Commercial  Nat  Bk 
People's  Sav  Bank. 
Saginaw  Co  Sav  Bk 
Second  Nat  Bank 


150,000 
50,000 
100,000 
100,000 
100,000 
50,000 


100,000 
400,000 
250,000 
.000,000 
,000,000 
250,000 
750,000 
215,000 
250,000 
750,000 
,000,000 
800,000 
,500,000 
,000,000 
,000,000 
500,000 
500,000 


200,000 
200,000 
300,000 
1,000,000 
200,000 
500,000 
800,000 
100,000 
200,000 


500,000 
100,000 
50,000 
Consolid 
500,000 


200,771 

54,520 

122,617 

200,690 

26,667 

38,209 


122, 

784, 

82, 

578, 

1,364, 

8R, 

716, 

sl5 

223, 

343, 

978, 

322 

1,928 

1,341 

1,310 

744 

403 


639 

712 
469 


2,295,780 
983,929 
912,920 

1,098,705 
766,321 

1,096,904 


976  10 

643  21 
197 


,715 
,000 
.798 
,902 
,091 
,569 
,02.s 
,183 
,573 
,911 
119 


45,967 

59,234 

232,639 

87,967 
307.920 
655,590 
119,137 
459,769 


993,346 
268,660 

929,966 

610,721 
,204,292 

926,384 
,663,115 

899,000 
,650,760 
,259,598 
,145,064 
,028,344 
,687,083 
,474,980 
,554,760 
,103,298 
,796,697 


752,083 
132,037 
101,578 
ated  with 
401,694 


1,283,739 
2,110,968 
3,315,728 
6,451,037 
2,914,488 
6,500,879 
6,107,330 
1,973,904 
1,198,882 


100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 


Per 
275 

250 
240 


share. 
300 
310 
250 


100 
150 


Per 
235 
250 
180 
175 
175 
130 
280 


110 


share. 


180 


100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 


230 
172 
160 
168 
229 
225 
257 
220 
167 


Per 


170 
180 
160 

250" 
196 
210 
500 


Per 

8,095,010    100    225 
1,060,177     100    220 
1,186,737     100    250 
Bk  of  Saginaw  I 
4,421,405    100]   200 


150 

200 " 
165 


shore- 


190 
165 

255" 
198 


share. 


*  Sale  price,  a  Capital  to  be  increased,  d  Includes  savings  deposits,  e  Capital  paid  in;  authorized  amount  is  larger,  k  This  is  the  so-called 
"Weekly  Deposits,"  now  forming  capital  on  which  dividends  are  paid,  x  Ex-dividend,  h  Jan.  10  1910.  J  Last  sale,  n  Apr.  27  1911.  v  New 
fltock.     r  March    25    1911      c  Sept.  1  1911.     s  June  7  1911.      f  July  21   I9U. 


Dec,  1911. 1 
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Where  Names  are  Printed  in  Italics  Puller  Returns  may  be  Found  In  the  Advertising  Columns 


MINNESOTA — Nat.  banks  Sepi.  1;  State  institutions  latest  returns. 


Duluth— 

Amer  Exch  Nat  Bk 

City  Nat  Bank 

First  National  Bank 
Northern  Nat  Bk.. 

Minneapolis — 
East  Side  State  Bk_ 
First  National  Bank 
Qerman-Amer  Bk. . 

Germania  Bank 

Hennepin  Co  Sav  B. 
Merch&ManSt'teBk 
Metropoli  t'n  Nat  Bk . 
Northwest  Nat  Bank 
St.  Anthony  FallsBk. 
ScandinavAmNBk. 
8ecurity  Nat  Bank. 
South  Side  State  Bk 
Union  State  Bank- 
Minn  Loan  <fe  TrCo. 

St.  Paul- 
American  Nat  Bk._ 
Capltal  Nat  Bank.. 
Flrst  National  Bank 
Merchants'  Nat  Bk. 
Nat  Germ-Amer  Bk 
Scand'vian  Am  Bk. 
Second  Nat  Bank.. 
Stock  Yards  Nat  Bk 
Security  Trust  Co. . 


Capital. 


500,000 
500,000 
500,000 
250,000 

100,000 

2,000,000 
200,000 
Merged  in 
250,000 
100,000 
300,000 

3,000,000 
200,000 
500,000 

1,000,000 
100,000 
100,000 

1,000,000 

200,000 

500,000 

1,000,000 

1,000,000 

1,000,000 

100,000 

400,000 

100,000 

250,000 


Surplus 
&   Profits. 


1,214,560 

210,740 

1,629,544 

56,039 

17,740 

2,416,663 

138,574 

Metropoli 

253,615 

27,113 

86,879 

2,359,820 

93,642 

88,919 

1,990,213 

56,927 

26,869 

234,755 

79,885' 

157,170 

1,265,561 

933,716 

1,127,563 

160,3571 

459, 7661 

94,702 

154,717 


Gross 
Deposits. 


7,401,443 

2,744,977 

10,258,774 

1,549,494 

472,716 

19,867,937 

2,447,558 

tan  Nat  B 

4,752,720 

583,882 

1,263,373 

22,770,737 

1,699,577 

2,417,908 

17,089,942 

723,791 

563,672 

2,691,363 

1,850,758 
4,896,770 
10,852,104 
9,176,559 
9,550,812 
1,379,891 
3,167,791 
1,179,068 
959,062 


Par 


100 
100 
100 
100 

100 
100 
100 
c 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 


Bid. 

Per 
326 
130 
415 
130 

Per 
120 
274 
175 

210 
115 
128 
272 
143 
115 
400 
250 
115 


Per 
110 
135 
*273 
221 
223 
235 
235 
200 
120 


Ask. 
share. 


share. 
280" 


250 


130 
280 


120 
410 


share. 


276 
*225 


250 


MISSISSIPPI— Nat 

.  banks  Sept.  1;  State  institutions  latest  returns 

Jackson — 

Capital  Nat  Bank.. 

200,000 

100,000 

100,000 

C350.000 

150,000 
100,000 

50,000 
100,000 
300,000 
100,000 

50,000 

138,277 

152,290 

26,748 

119,487 

67,014 

46,709 

52,233 

60,900 

157,796 

305,995 

108,000 

843,732 

653,311 

442,563 

1,097,877 

967,950 
227,200 
813,925 
550,000 
743,373 
745,709 
750,000 

100 

Per 

share. 

First  National  Bank 

Jackson  Bank.   .   . 

Merch  Bk  &  Tr  Co. 

Vicksburg — 
American  Bk&TrCo 

Nomi 

nal. 
135 

Citizens'  Nat  Bank. 

100 
100 
100 
100 
100 
50 

City  Sav  &  TrustCo 
Delta  Tr  &  Bkg  Co. 

200 

First  National  Bank 
Merchants'  Nat  Bk_ 
People's  S  Bk  &  L. 

150 
375 
150 

MISSOURI — Nat.  banks  Sept.  1;  State  institutions  latest  returns. 


Kansas  Citv — 
All  Night  &  Day  Bk 
Commonw'th  N  Bk 

Corn  Belt  Bank 

Drovers  Nat  Bank. 
First  National  Bank 
Gate  City  Nat  Bk.. 

Oer-Amer  Bank 

(nt-St  Nat  Bk  Kan. 

Mercantile  Bank 

Nat  Bk  of  Comm'ce 
^at  Bk  of  the  Rep. 
National  ReserveBk 
New  Eng  Nat  Bank 
Produce  Exch  Bank 
Security  Nat  Bank. 
Southwest  Nat  Bk. 
Traders'  Nat  Bank- 
Western  Exch  Bank 
Westport  Ave.  Bank 
Amer  Union  Tr  Co_ 

Commerce  Tr  Co 

Fidelity  Trust  Co.. 
Pioneer  Trust  Co.. 

St.  Joseph — 
Burnes  Nat  Bank.. 
let  N  Bk  of  Buchan- 
an Co 

German-Am  Nat  Bk 
Merchants'  Bank.. 
St  Jos  Stock  Yds  Bk 
Tootle-Lemon  N  Bk . 
First  Trust  Co..... 
Missouri  Val  Tr  Co. 
St.  Louis — 

Boatmen's  Bank 

Bremen  Bank 

Broadway  Nat  Bk. 

Cass  Ave.  Bank 

Central  Nat  Bank.. 

Chippewa   Bank 

Franklin   Bank 

German- Amer  Bk.. 
German  Sav  Inst'n 
Grand  Ave.  Bank, 
fntern'l  Bk  St  Louis 

Jefferson  Bank 

Lafayette   Bank 

Lowell  Bank 

Manchester  Bank.. 
M ec-Amer  Nat  Bk 
Mercantile  Nat  Bk. 
Merch  Laclede  Nat. 
Nat  Bk  of  Comm'ce 
Night  &  Day  Bk  . . 
Northwest'n  Sav  Bk 
South'n  Com  <fe  Sav 
South  Side  Bank... 
State  National  Bk. 
Third  National  Bk 
Onion  Station  Bk.. 
American  Tr  Co... 
B'way  Sav  Tr  Co.. 
Chauteau  Trust  Co 

City  Trust  Co 

Commercial  Tr  Co. 
Commonw'lth  Tr  Co 
Easton-Taylor  TrCo 
Farm&MerchTrCo  . 
Jeff.-Gravols  Tr  Co 
Mercantile  TrCo... 
Mitsissip  Val  Tr  Co 
Nor  St  Louis  Tr  Co. 
Stlxnils  Union  TrCo 
Savings  Trust  Co..j 
Tandeventer  TrCo. 
West  St  Louis  TrCo1 


100,000 
250,000' 
100.0001 
300,000' 

1,000,000 
200,000J 
100,000 
500,000; 
100,000 

2,000,000, 
500,000 

1.200,000 
500,000, 
100,000 
250,000 

1 ,000,000: 
200,000 
100,000! 
100,000, 
132,260, 

1,000,000! 

1,000,000 
c267,500! 

200,000' 

500,000 
200, 000 ' 
200,000' 
200,000 
200,000 
50,000 
100,000 

2,000,000, 
100,000 
200,000 
100,000 

1,000,000 
100,000 
600,000 

1,000,000 
500.000 
100,000 
200,000 
200,000 
100,000 
100,000 
2.50,000 

2,000,000 

1,500,000 

1,700,000 

10,000,000 

90,961 

200,000 

100,000 

200,000 

2.000,000 

2,000,000 
100,000 

1 ,000,000 

100.000 

100,000 

50,000 

102,400 

2,000,000 
100,000 
100,000 

100.000 

3,000,000 

3,000.000 

100,000 

5,000.000 

100,000 

50,000 

100,000 


53 

33 

67 

1,576 

23 

99 

1,068 

7 

647 
92 

234 

824 
14 
21 

284 
41 

171 
39 
33 

326 
1,185 

348 


,722 
,567 
,662 
509 
,360 
,863 
,047 
,594 
,730 
,909 
,948 
430 
627 
830 
654 
004 
998 
,139 
,072 
,267 
,749 
,994 


83,395 

385,920 
172,147 
117,697 
103,427 
187,763 
4,757 
25,630 


218,713 
,702,472 

385,472 
,290,943 
,450,919 
,153,074 
,458,766 
,709,940 

324,472 
,208,695 
,149,722 
,266,979 
,214,942 

665,728 
,018,477 
,557,665 
,752,217 
,583,949 

506,739 
98,018 
,758,158 
,598,923 
,329,791 


2,709,107 

4,332,199 
4,676,467 
2,090,287 
1,821,885 
4,342,123 
571,705 
725,070 


1,580,166 

581,822 

10,520 

64,064 

87,894 

60,07  0 

737,544 

613,259 

1,391,882 

32,686 

343,497 

37,567 

983,522 

12,741 

56,064 

2,899,130 

527,521 

1,838,599 

8,270,516  60 

22,976 

495,307 

158,780 

278,885 

794,950 

2,163,793 

36,173 

11  1,524 

43,898 

6,543 

731 

3,840 

143,133 

20S 

30,862 

13,860 

6, 60S, 733 

5,707.0::.-,  18, 

18,809 

0,874,697  20, 

15,624 

6,3821 

24,039: 


22 


,478,726 
,848,269 
561,718 
,171,890 
,193,798 
940,990 
,754,394 
,517,425 
843,334 
836,833 
886,702 
,474,748 
596,430 
467,442 
424,460 
,745,081 
,794,462 
,578,670 
,363,946 
196,667 
.760,783 
,607,306 
,609,363 
,202,712 
,135,682 
515,715 
,846,788 
728,702 
143,770 
1  (0,368 
243,741 

,168,271 
56,725 
720.726 
408,816 
663,004 
131,101 
618,210 
686,272 
300,912 
200,890 
4  32.106 


100 

"ioo 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
110 
100 
100 

"ioo 
100 
100 

no 

100 
100 

inn 

KM) 
100 
100 

100 
100 


Per 


180 
150 
150 
475 
116 
450 
450 
105 
160 
140 
132 
450 
150 
130 
172 
150 
375 
210 


172 
280 
230 
Per 


Per 
235 
580 

90 
165 
124 
175 


share. 
190  ~" 


125 


110 

162 
160 
135 


135 
173 
163 


175 
290 
235 
share. 


share. 
240 


95 
175 
126 


192^ 
465 


325 
120 


110 
156 


205  V3 


294  M 

250 

375 

219 

317 

130 


150 


105 

loeji 

186 

110 

§61" 

125 

4S7H 

105 

inr> 

120 


475 


326 
125 


112 
300" 


309 
206J4 


260 


320 
135 


160 


110 
108  >4 

120 
335 


495 

no 
110 

125 


MONTANA — Nat.  banks  Sept.  1;  State  institutions  latest  returns. 


Butte — 

First  National  Bank 
Miners  S  Bk  &  TrCo 
Silver  Bow  Nat  Bk. 
Daly  Bank  &  Tr  Co 

Helena — 
American  Nat  Bank 
Nat  Bk  of  Montana 
Thos  Cruse  Sav  Bk. 
Conrad  Tr&SavBk 
Union  Bk  &  Tr  Co. 


Capital. 


Surplus 
&   Profits. 


200,000 
200,000 
200,000 
100,000 

200,000 
250,000 
100,000 
200,000 
250,000 


617,992 
20,337 
14.S95 

307,874 

254,619 

158,630 

42,000 

40,000 

316,720 


Gross 
Deposits. 


Par. 


4,000,910 

477,122 

617,713 
3,196,067    100 


1,760,180 

2,506,607 

600,000 

835,910 

2,202,947 


100 
100 
100 

"ioo 


Bid. 


Per 


Per 


Ask. 


share. 


share . 


NEBRASKA— Nat. 
Lincoln — 

City  National  Bank 
First  National  Bank 
Nat  Bk  of  Comm'ce 
First  Tr  &  Sav  Bk. 

Omaha — 

City  Nat  Bank 

Corn  Exch  Nat  Bk 
First  National  Bank 
Merchants  Nat  Bk. 
Nebraska  Nat  Bank 
Omaha  Nat  Bank  .. 
U  S  National  Bank. 

South  Omaha — 
Live  Stock  Nat  Bk. 
Stock  Yards  Nat  Bk 
Packers  Nat  Bank. 


banks  Sept.  1;  State  institutions  latest  returns. 


250,000 

400,000 

200,000 

50,000 

500,000 
300,000 
500,000 
500,000 
200,000 
1.000,000 
600,000 

150,000 
750,000 
200,000 


78,714 

337,200 

69,875 

30,044 


1 ,671 ,291 

3,917,724 

1,625,969 

654,975 


63,935  2,3x8,901 
24,895  1,309,955 
957,999  12,052,219 
601,277  6,896,773 
105,819  2,015,492 
598,013  12,592,976 
800,671  11,399,380 

32,084  1,320,969 
421,109  7,270,724 
421 ,109  e 2,058,718 


200 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 

100 
100 
100 


Per 


108 

98 
250 
190 
115 
175 
295 

Per 
135 


110 


share 


111 

101 

275 

200 

130 

200 

315 

share. 

150 


135 


NEW £H AMPSH1RE— National  banks  Sept.  1. 


Manchester — 

Amoskeag  Nat  Bk. 

First  Nat  Bank 

Manchester  Nat  Bk 
Merchants  Nat  Bk. 


200.000 
150,000 
150,000 
150,000 


353,928 

158,712 

0171,010 

709,047 


2,290,917 

730,370 

01,743,529 

709,047 


100 
100 
100 
100 


Per 


share 


NEW  JERSEY — Nat.  banks  Sept.  1;  State  institutions  latest  returns. 


Camden — 

Camden  Nat  Bank 
First  National  Bank 
National  State  Bk 
Camden  S  D  &  T  Co 

Broadway  Tr  Co 

Central  Tr  Co 

Securitv  Trust  Co. 
West  Jersey  Tr  Co 

Elizabeth- 
National  State  Bk. 
Union  Co  Trust  Co.. 

Hoboken — 
First  National  Bank 
Second  Nat  Bank. 
Hoboken  Trust  Co 
Hudson  Trust  Co.. 
Jefferson  Trust  Co 
Trust  Co  of  N  J... 

Jersey  City — 
Claremont  Bank.. 
First  National  Bank 
Hudson  Co  Nat  Bk 
Merchants  Nat  Bk. 
Third  Nat  Bank. 
BergeiictLafavet  .Tr 
Commer'l  Tr  N  J 
Greenv  Bk  &  Tr  Co 
Jersey  City  Tr  Co.. 
Lincoln  Trust  Co 
Mercantile  Trust  Co 
NJTGu  &TrCo. 
Pavonia  Trust  Co. 
Peoples  S  D  &  Tr  Co 
Union  Trust  Co_. 

Morristown — 
First  National  Bank 
National  Iron  Bank 
American  Trust  Co 
Morristown  Tr  Co.. 

Newark — 
American  Nat  Bank 
Broad  &  Market  NB 
Essex  Co  Nat  Bank 
Mfrs'  Nat  Bank... 
Merchants  Nat  Bk 
Nat  Newark  Bkg  Co 
National  State  Bk 
North  Ward  Nat  Bk 

Union  Nat  Bank 

City  Trust  Co 

Clinton  Trust  Co.. 
Federal  Trust  Co.. 
Fidelity  Trust  Co.. 
Ironbound  Tr  Co.. 
Newark  Trust  Co.. 
Roseville  Trust  Co 
West  Side  Trust  Co 

New  Brunswick- 
Nat  Bank  of  N  J.. 
Peoples  Nat  Bank. 
New  Br'sw'k  Tr  Co 

Passaic — 
Passaic  Nat  Bank 
Hobart  Trust  Co 
Passaic  T  &  S  D  Co 
People!  Bk  *  Tr  Co 

Patcrson — 
First  National  Bank 
Paterson  Nat  Bank 
Second  Nat  Bank.. 
Paterson  Sav  inst'n 
Citizens  Trust  Co.. 
'icrman  Am  Tr  Co. 
Hamilton  Trust  Co 
Paterson  SD&Tr  Co 
Silk  City  SI),V.TrCo 

Trenton — 
Broad  St  Nat  Bank 
Firel  National  Bank 
Moclianirs  Nat    HI. 
Trenton  BankfngCo 
Mercer  Trust  Co. 
Trenton  TrdcSD  Co 


100,000 

200,000 

260,000 

451,72 

100,000 

100.000 

100,000 

100,000 

350,000 
300,000 

220,000 
125  000 
100,000 
500,000 
100,000 
500,000 

50  000 
400,000 
250,000 
200,000 
200.000 
100,000 
1,000,000 
100,000 
100,000 
150,000 
100,000 
500,000 
100,000 
200,000 
600.000 

200,000 
200,000 
150,000 
600.000 

200,000 
200,000 

1,000,000 
350,000 
500,000 

1,000,000 
500,000 
200,000 

1,500  000 
100.000 
100,000 

1,000,000 

2,000,000 
200,000 
100,000 
100,000 
200,000 

250,000 
100,000 
100,000 

200,000 
100,000 
200,000 
200,000 

600,000 
300,000 
150,000 
1,000,000 
lfO.OOO 
150,000 
400. 000 
300.000 
200,000 

25O.O00 
500.000 

.•,00.000 
500  000 
100,000 
200.000 


124,544 
259,660 
297,007 
750,699 

74,194 
283,914 
164,161 

70,043 

e732,409 
367,746 

625,767 
264,627 
133,642 
1,525,984 
75,701 
872,520 


26 
1,2:12 
776 
d40, 
414 
139 
2,313 

85 
128, 
343 

66 
1,490 

60, 
233 
149, 


710 
227 
7S8 
0S6 
125 
774 
683 
967 
409 
451 
204 
404 
104 
140 
997 


339,937 

75,529 

24,639 

1,413,497 

42,169 

93,716 

1,479,571 

406,717 

720,099 

1,883,321 

528,987 

343,780 

2,486,965 

86,224 

34,069 

1,047,260 

7,686,303 

204,600 

62,374 

82,170 

314,369 

425,318 
163,000 
140,839 

365,064 
133,293 
148,410 
229,269 

678,719 
406,027 
2.51,248 
387,562 
215,150 
322,167 
865,767 
806,504 
181,170 

324,726 

400,3  10 

984,531 
668,413 

252.149 


1,815,296 
2,186,854 
3,414,426 
6,587,530 

800,888 
1,844,800 
2,395,237 

341,059 

e  3,261 ,928 
4,176,777 

3,438,065 
3,392,710 
1,566,128 
14,469,984 
1,(105,917 
3,903,117 


255,111 
,364,917 
,846,921 
,024,826 
,606,287 
419,862 
,790,199 
549,374 
,180,844 
,757,239 
084,080 
078,552 
755,011 
773,936 
,265,644 


3,306,997 

1,654,548 

135,4,57 

7,185,049 

1,013,411 

804,907 

7.959,673 

2,593,762 

4,360,0<7 

9,037,944 

2,583,419 

3,806,942 

11,699,097 

1,272,170 

4X0,349 

5,251,128 

13,989.361 

1,982,903 

818,489 

565,760 

2,783,250 

2,849,357 
1,100,000 
1,315,089 

1.658,246 
1,332,383 
3,140,716 
2,076,262 

2,802,172 
2,229,221 
2,789.0*  1 
12,380.929 
1 ,895,960 
2,214,840 
3,909.466 
3,434, 120 
1  ,0(3,706 

2.247 

6,61  1 ,391 
8,940 
80 
2,992,869 


100 

100 

50 

25 

100 

25 

100 

100 

50 
100 

25 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

50 

100 

100 

100 

"50 

100 
100 
50 
50 
100 
100 
100 

ioo 

100 
100 
100 
100 
100 

100 
100 
100 

100 
100 
100 
100 

100 
100 
50 
100 
100 
100 
10(1 


Per 
175 
*161 


175 


265 


Per 
140 
280 

Per 

93^ 
375 
230 
600 
160 
390 

Per 
175 
330 
370 
100 
280 
28-5 
345 
275 
210 
325 
130 
520 
110 
325 
100 

Per 


Per 
115 
150 
150 
255 
260 
190 
112H 
390 
395 
175 
140 
230 
800 
205 
160 
175 
255 

Per 
270 
225 
230 

Per 
300 
250 
220 
200 

Per 
290 
260 
205 
390 
230 
8 1 5 
■too 
IOO!  330 
L00    190 

l'rr 
170 
170 

LSI 
100 
1  38 


100 

100 

60 

60 

100 

IOO 


share 


116X 
*90 


*95 
*275 
*165 
share . 


300 

share 

100 

400 

250 


170 
415 

share . 

340" 
390 


360 
300 
225 
335 
155 

125" 

iio~~ 

share. 
f274 


J130 
455 

share . 

125 

155 


195 
115 


233 
815 


share. 

280 

250 

250 

short. 


share. 

300 

275 


400 
425" 

■tan 


•  Sale  price,  a  Figures  of  date  Sept.  20  1911.  ft  New  stock,  c  Capital  paid  In,  authorized  amount  Is  larger,  g  Amount  paid  in.  h  Hook 
value,  k  New  itock.  v  These  figures  date  March  7  1911.  t  Er-dlvidend.  vC1pit.1l  to  be  Increased,  d  June  30  1911.  n  July  1  1911. 
t  June  7  1911.     /Last  sale,     r  To  consolidate.     »  May  24  1911.     (March  23  fall, 
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BANKS  AND  TRUST  COMPANIES. 


[VOL.  LXXXXII1. 


Where   Name*  are  Printed  In   Italics  Fuller  Returns   may   be   Found  In  tbe   Advertlsinf  Columns. 


■EW  MEXICO—  Sat.  txinks  Sept.  1  1011 

Capital. 

Surplus 
<t    Profits. 

Gross 
Deposits.    Par 

Bid. 

Ask. 

Albuquerque — 
first  Natloaal  Dank 

% 
200,000 

% 
55,271 

I 
2.622,740    100 

Per 

share. 

■  EW  YORK— Nat.  bks.  except  N.  Y.CUy  Sept.  1;   State  Inst.  Sept.  29. 


Albany — 

Albany  County  Bk 
First  National  Bank 
Mech'nlcs  4  F'rm's 
Sat  Commercial  Bk . 
N  Y  State  Nat  Bk.. 
Albany  Trust  Co... 
Union  Trust  Co 

Auburn — 

Cayuga  Co  Nat  Bk. 
Nat  Bk  of  Auburn. 
Auburn  Trust  Co. . 

Blnghamton — 

City  National  Bank 
First  National  Bank 
People's  Bank.    . 
Broome  Co  Tr  Co  . 

t'  Brooklyn — Depo 

date  Dec.  2    19 

1911  for  Nation 

Bank  of  Coney  Isl'd 

Broadway  Bank... 

Brooklyn  Bank 

First  National  Bank, 
Hillside  Bank... 77 
Homestead  Bank.. 
Manuf  act's'  Nat  Bk 
Mechanics'   Bank. . 

Montauk  Bank 

Nassau  Nat  Bank. . 
National  City  Bank 
North  Side  Bank. . 
People's  Nat  Bank. 
Prospect  Park  Bank 
Rldgewood  Nat  Bk. 

Terminal  Bank 

V  Brooklyn  Trust  Co 
Citizens'  Trust  Co. . 
Flatbush  Trust  Co. 
Franklin  Trust  Co. 
Hamilton  Trust  Ce. 

Home  Trust  Co 

Kings  Ce  Trust  Co. 
Long  I  Loan  &  TrCo 

Nassau  Trust  Co 

People's  Trust  Co. . 
Williamsburg  Tr  Co 

Buffalo- 
Bank  of  Buffalo... 
Central  Nat  Bank. . 

Citizens' Bank 

Columbia  Nat  Bank 
German- Amer  Bk . . 
Manuf  A  Trad  Nat. 
Marine  Nat  Bank. . 

Market  Bank 

People's  Bank 

Third  National  Bk. 
Cnlon  Stock  YdsBk. 
Buffalo  L  TAS  D  Co 
Commonw'th  Tr  Co 
Fidelity  Trust  Co. . 

Elraira — 
Merchants'  Nat  Bk 
Second  Nat  Bank.. 
Uhemung  Canal  TCo 


l/New  York  City- 
ore  of  date  Dec. 
1911  for  Nation 
for  banks  and 
may  be  found  in 
Aetna  National  Bk 
America,  Bank  of 
Amer  Exch  Nat  Bk. 
Audubon  Nat  Bk. . 
Bank  of  Europe 
Battery  Pk  Nat  Bk. 

Bowery  Bank 

Bronx  Borough  Bk 
Bronx  Nat  Bank... 
Bryant  Park  Bank. 
Butch  A  Droy  Nat. 

Century  Bank 

Chase  National  Bk. 
Chatham  A  Phenix 

Nat  Bk  

Chelsea  Exch  Bank. 
Chemical  Nat  Bank. 
Citizens'  Cent  Nat. . 
City  Bank,  National 
Coal  &  Iron  Nat  Bk 

Colonial  Bank 

Columbia  Bank 

Commerce,  N  Bk  of 
Corn  Exchange  Bk. 
Cosmopolitan  Bk.. 
East  River  Nat  Bk. 

Fldelity  Bank 

Fifth  Avenue  Bank 
Fifth  National  Bk. 
First  National  Bank 
Fourth  Nat  Bank... 
Qallatin  Nat  Bank 
Garfield  Nat  Bank. 
German-Amer  Bank 
German  Exch  Bank 

Germania   Bank 

Gotham  Nat  Bank. 

Greenwich  Bank 

Hanover  Nat  Bank. 


250.0(H) 

COO. 00t> 
250,000 

.000.000 

400.000 
250,000 


200,000 
200. 000 
150,000 


109,899 

270,48:t 


200.000 
400.000 
100,000 
200,000 

sits  of  Broo 
11.  Surpl 
aland  Sept. 
100.  OCX) 
200,000 
In  volu 
300,000 
100,000 
200,000 
252.000 

1,000.000 
100,000 

1.000,000 
300,000 
200,000 
200.000 
100,000 
1C0.000 
In  volu 

1,000,000 
500,000 
300,000 

1,000,000 
600,000 
750,000 
500,000 

1,000,000 
600,000 

1 ,000,000 
In  volu 

500,000 

200,000 

200,000 

2,000,000 

300,000 

1,000,000 

2,000,000 

100,000 

300,000 

500,000 

200.000 

200,000 

500,000 

500,000 

150,000 
400,000 
600,000 

Deposits  of 

2  1911. 

al  andSept. 

trust  comp 

our  "Ry 

313,227 

1,500,000 

5,000,000 

In  volu 

100,000 

200,000 

250,000 

150,000 

200,000 

200,000 

300,000 

250.000 

6,000,000 


2,250 

200 

3,000 

2,560 

25,000 

1,000 

400 

300 

25,000 

3,000, 

100 

250 

200 

100 

250 

10.000 

5,000 

1,000 

1,000 

750 

200 

200 

200 

500 

3,000 


000 
000 
000 

000 
000 

ooo 

000 
000 
000 
000 
000 
000 
000 
000 
000 
000 

(Kill 

000 
000 
000 

000 
000 
000 

(HMI 
000 


1,137,369 
9,171,181 
,0s7,8  6  1,909,070 
,7~<\746  21,276,797 
711,960  18,546,206 
314,766  7,557,010 
496,979    4,094,372 


218,070 
110,190 
173,061 


165,654 

278,447 

69,047 

115,137 

klyn  banks 

us  and  pro 

29  for  State 

48,600 

635,500 

ntary   liqu 

659,000 

31,200 

63,100 

867,300 

839,600 

70,900 

1,063,2(0 

592,900 

159,000 

134,900 

60,400 

32,100 

ntary   liqu 

2,400,700 

180  900 

292,100 

1,3  7,300 

1,087,900 

339,600 

2,168,600 

2,075,600 

430,300 

I,h81,lo0 

ntary   liqu 


789 

130 

222 

1.075 

341 

1,516 

1.547 

50 

402 

138 

53 

72 

465 

344 


877 
010 
654 
803 
519 
709 
449 
640 
919 
241 
440 
090 
871 
351 


56.684 
435,917 
439,431 

N.  Y.  City 

Surplus  on 

for  2  i  Slate 

anies  in  N 

and   Ind." 

313,227 

6,039,700 

4,624,230 

ntary   liqu 

57,900 

13'.?, 640 

809,700 

59,700 

220,299 

145,900 

156,707 

120,3  0 

8,444,474 


12 


160.300 
194,400 
799,975 
732,756 
476,204 
446,519 
463,4«)i> 
780,900 
532.120 
555,000 
18,300 
98,200 
167,300 
089,200 
517,486 
189.346 
783.400 
538.880 
234,924 
710,600 
872,700 
047,100 
117,889 
905 ,000 
744,195 


1,255,770 
1,221,342 
1,668,304 


1,129,309 

2,808,529 

718,789 

1,006,068 

are  reporte 

fits  are  of 

Banks. 

«512,600 

3,085,000 

idation. 

2,747,000 

.v425,600 

S448.800 

4.852,000 

12,153,000 

s56l,4O0 

6,906,000 

3,787,000 

1,962,000 

el,31 1,600 

S767.000 

e498,700 

idation. 

19,335,400 

1,821,000 

4,378,400 

13,307.400 

6,928,400 

2,466,000 

19,447,000 

9,066,000 

6,097,400 

19,846,900 

idation. 


100 
100 
100 
100 
100 
100 
100 


25 
100 


100 
100 
100 


447,934 
041,088 
720,008 
962,848 
362,089 
871,738 
784,808 
,048,519 
,803,064 
,845,894 
,271,464 
030,951 
,421,447 
,801,355 


580,477 
3,048,279 
4,201,022 

banks  are 

d  profits  ar 

Banks.     A 

ew  York  Ci 

Sec.  page 

2,202,000 

26,337,000 

40,880,000 

idation. 

s  1,283,000 

1,461,000 

3,625,000 

s2,061,300 

e863,400 

81,522.700 

2,555,000 

1,600,000 

96,804,000 

16,320,000 

82,073,700 

26.311,000 

21,072,000 

169331000 

6,272,000 

6,925,000 

7.897,000 

113241000 

53,531,000 

«349,700 

1,695.000 

1,004,000 

14,005,000 

3,618,000 

107388  000 

34,73   ,000 

7,053,000 

8,556,000 

3,631,000 

3,502,000 

6,490,000 

1,304,000 

9,842,000 

72,440,000 


dnet 
date 

100 
100 

100 

100 

100 

30 

50 

100 

100 

50 

100 

100 

100 

100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 

repo 

e  of 
dim 

tyan 

180 
100 
100 
100 

100 
100 
100 
100 
100 
100 
25 
100 
100 

25 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 
100 
100 

50 
100 

75 
100 
100 
100 
100 
100 


Per 
190 
160 
525 
375 
300 
195 
325 

Per 


Per 


andar 

Sept. 

Per 


384 
280 


415 
225 


<212 
280 
150 
158 
150 


445 
120 
200 
<275 
265 
105 
510 
350 
155 
285 

Per 
300 
150 
200 
270 
250 
350 
320 
135 
200 
120 
100 
120 
185 
250 

Per 
120 
225 
160 

rted  net 
date  Se 
dend  re 
d  Broo 
Per 

175 

590 

246 


140 
385 
300 


115 
165 
4100 
300 
970 
203 
330 
275 
140 
450 
550 
150 
245 
625 


share. 

198 

163 


385 
306 
200 
350 

share. 


share. 


e  of 

1 
cent. 
155 
400 

290 
125 
100 
430 
240 
150 
225 
295 
170 
165 
160 


455 
130 
215 
290 
275 
115 


360 
165 
295 

share. 

325 

175 


300 
275 
400 
350 


125 

125 

130 

200 

300 

share. 

135 

240 

185 

and 
pt.  1. 
cord 
klyn 
cent. 
180 
600 
250 


150 


175 

195 

150 

155 

135 

140 

152H 

550 

576 

170 

175 

198 

200 

435 

445 

153 

158 

410 

425 

152  J^ 

157)4 

425 

360 

400 

197 

202 

307  H 

315 

120 

175 

4250 

325 

980 

206 

335 

290 


475 
575 
155 
255 
635 


NEW    YORK— (Continued.) 


N.  Y.  City  (Con.) 
Harriman  Nat  Baai 
Hung.  Amer.  Bank 
Impor  A  Trad  Nat. 
International  Bank 
Irving  Nat  Exch  Bk 

Jefferson   Bank 

Liberty  Nat  Bank. 
Lincoln  Nat  Bank. 
ManhattanCo.Bk  of 
MarketAFult  Nat  B 
MeohAMet'sNat  Bk 
Mercantile  Nat  Bk. 
Merchants'Ex  NatB 
Merchants'  Nat  Bk 
Metrop's,  Bk  of  the 
Metropolitan  Bank. 
Mount  Morris  Bank 

Mutual  Bank 

Nat  Nassau  Bank.. 
Nat  Reserve  Bank. 
New  Netherland  Bk 
N  Y  County  Nat  Bk 
N  Y  N  B  A,  Bkof. 
Nineteenth  VVd  Bk. 
Northern  Bk  of  N  Y 

Pacific  Bank 

Park  Bank,  Nat... 

People's  Bank 

Phenix  Nat  Bank  . 

Plaza  Bank 

Produce  Ex  Bk  N  Y 

Public  Bank 

Royal  Bank 

Seaboard  Nat  Bank. 
Second  Nat  Bank.. 

Security  Bank 

Sherman  Nat  Bank 

State   Bank. 

Twelfth  Ward  Bank 
Twenty-third  Wd  Bk 
Union  Exch  Nat  Bk 
Wash'n  Hts,  Bk  of. 
Westchester  Av  Bk 
West  Side  Bank... 

Yorkville  Bank 

y  Astor  Trust  Co 

Bankers'  Trust  Co. 
Broadway  Trust  Co 
Carnegie  Trust  Co. 

Central  Trust  Co 

Columbia  Trust  Co. 
Commercial  Tr  Co. . 
Empire  Trust  Co.. 
Equitable  Trust  Co 
Farmers'  L  &  Tr  Co 
Fidelity  Trust  Co.. 
Fulton  Trust  Co... 
Guaranty  Trust  Co. 
Guardian  Trust  Co. 
Hudson  Trust  Co.. 
Knickerbock'r  TrCo 
Lawy'sTit  In  A  TCo 
Lincoln  Trust  Co.. 

Madison  TrCo 

Manhattan  Tr  Co_. 
Mercantile  Tr  Co.. 
Metropolitan  Tr  Co 
Mutual  Trust  Co... 
N  Y  Life  Ins  &  T  Co 
New  York  Trust  Co 

Savoy  Trust  Co 

Standard  Trust  Co. 
Title  Guar  &  Tr  Co. 
Trust  Co  of  Amer.. 
Union  Tr  Co  of  N  Y 
U  S  Mort  &  TrCo.. 
D  S  Tr  Co  of  N  Y._ 
Washington  Tr  Co. 
Windsor  Trust  Co.. 

Jamaica,  L.  I. — 
Bank  of  Long  Isl'd  . 

First  Nat  Bank 

Queens  Co  Trust  Co 


Rochester — 

Alliance  Bank 

Central  Bank 

Merchants'  Bank.. 
Lincoln  Nat  Bank. 
Nat  Bank  of  Com.. 
Traders'  Nat  Bank. 
Fidelity  Trust  Co.. 
Genesee  Val  Tr  Co. 
Roch  Tr  A  S  Dep  Co 
Security  Trust  Co.. 
Union  Trust  Co 


Capital. 


Syracuse — 

Commercial  Nat  Bk 
First  National  Bank 
Merchants'  Nat  Bk. 
Nat  Bk  of  Syracuse 
Salt  Springs  Nat  Bk 
StateBk  of  Syracuse 
Third  Nat  Bank... 
Syracuse  Trust  Co. 
Tr&Dep  Co  of  Onon 

Troy — 

Manufact'rs  Nat  Bk 
National  Cltv  Bk.. 
NatStateBk  of  Troy 

People's  Bank 

Union  Nat  Bank 

United  Nat  Bank.. 
Security  Trust  Co.. 
Troy  Trust  Co...  .- 


S 

200.000 

196.000 

1,500.000 

500,000 

2.000,000 

500.000 

1,000,000 

1,000,000 

2,050,000 

1,000,000 

6,000,000 

3,000,000 

600,000 

2,000,000 

1,000,000 

2,000,000 

250,000 

200,000 

5O0.000 

1,200.000 

200,000 

500,000 

2,000,000 

Merged 

500,000 
5,000,000 

200,000 
Merged 

100.000 
1,000,000 
£200,000 

In  volun 
1,000,000 
1,000,000 
1,000,000 

200.000 
1,000,000 

Merged 

200,000 
1,000,000 

100,000 

100,000 

200,000 

100,000 
1,250,000 
5,000,000 

700,000 

In  liq 

3,000,000 

1,000,000 

500,000 
1,000,000 
3,000,000 
1,000,000 
1,000,000 

500,000 
5,000,000 

500,000 

500,000 
3,181,000 
4,000,000 
1,000.000 
Merged  in 
1,000,000 
Merged  in 
2,000,000 
£700,000 
1,000,000 
3,000,000 

500,000 
1,000,000 
4,375,000 
2,000,000 
1,000,000 
2,000,000 
2,000,000 

500,000 
1,000,000 

750,000 
100,000 
600,000 


275,000 
200,000 
150,000 
1,000,000 
750,000 
500,000 
200,000 
400.000 
500.000 
200.000 
200,000 


500,000 
250,000 
ISO,  000 
600,000 
200,000 
100,000 
300,000 
300,000 
100,000 


150.000 
300,000 

250  000 
100.000 
300,000 
240,000 
200  000 
200,000 


Surplus 
&    Profits. 


Qrots 
Deposits.    Pur. 


Bid. 


% 

239,900 

7,580,392 

114,400 

1,904,077 

531,000 

2,709,462 

1,667,600 

4,496,800 

1,816,809 

8,317,775 

2,771,715 

574,600 

1,887,911 

2.154,400 

1,605,500 

340,200 

393,900 

590,484 

343,700 

278,600 

1,684,100 

3,657,740 

into  Secur 

In  liqui 

940,500 

12,947,464 

473,300 

in    Chatha 

475,200 

820,600 

207,700 

tarv  liquid 

2,082,121 

2,290,162 

603,200 

54,564 

878,900 

Into  Secur 

98,800 

952,895 

297,000 

48,400 

1,017,100 

506,200 

1,032,700 

13,142,700 

434,600 

uidation. 

16,444,904 

1,824,100 

224,100 

1,096,981 

11,082,679 

6,051,900 

1,274,814 

791,500 

22,697,700 

517,900 

712,000 

5,846,0(0 

6,176,400 

551 ,000 

Equitable 

2,155,905 

Bankers 

6,096,800 

396,160 

4,156,700 

11,532,600 

80,600 

1,432,479 

11,439,400 

6,549,600 

7,940,098 

4,476,100 

14,077,800 

1,340,769 

1,009,300 

494,500 

55,700 

152,800 


344,021 
302,590 
241,100 

1,429,857 
661,144 
532,560 
228,291 
355,760 

1,012,535 
631,244 
209,639 


313,887 
893,914 
313,856 
331,727 
9S.941 
461,692 
196,771 
507,544 
764,330 


585,014 
2S9.946 
385,276 
117,062 
160.461 
419,890 
232,185 
235,093 


e6  ,.502 .000 

S209.S11 

23,185,000 

«2, 370 ,500 

26,663.000 

4,416,000 

16,954,000 

16,254,000 

38,900,000 

8,963,000 

50,463,000 

10,124,000 

6,230,000 

19,430,000 

12,796,000 

12,179,000 

3,155,000 

3,510,000 

11,108,000 

e3  ,292 ,000 

2,497,000 

8,300,000 

18,509,000 

ity  Bank 

dation. 

3,627,000 

86,703,000 

2,159,000 

m  A  Phen 

4,276,000 

9,648,000 

87,833,900 

ation 

28,279,000 

13,611,000 

14,257,000 

el  ,544,700 

21,297.000 

ity  Bank 

2,019,000 

9,583,000 

1.034,000 

«25 1,700 

5,032,000; 

4,382,000 
19,029,700 
142550  700 

4,510,274. 

89,348, 244j 

16,165,000 

4,205,900! 

19,804,139; 

40,477,679 

137279  800 

7,657,700 

8,347,200 

161592  400 

3,177,400 

3,384,000 

37,093,600 

17,367,300 

10,261,600 

Trust  Co. 

18,344,315 

Trust  Co. 

24,052,300 

8.671,700 

36,969,600 

43,211,000 

1, OS 2, 200 

18,011,200 

30,394,000 

27,730,000 

54,195,795 

47,378,900 

57,686,500 

9,615,989 

6,898,200 

6,400,200 

665 ,300 

1,909,300 


6,696,199 

4,964,194 

3,759,862 

11,907,744 

8,574,988 

6,923,277 

7,325,772, 

7,574,230' 

19,817.729 

12,720,769 

6,619,110 


2,303,760 
5,336,719 
1,358,454 
2,821,018 
1,227,335 
1.5S4.444 
1,915  887 
4,171.142 
1,543,344 


7,420,238 
2,916.492 
2,520,282 

745,322 
1.S78.946 

878,510 
2,914,338 
2,326,655 


Per 
100    300 

100 

100    570 

100 

100  210 
100  145 
100  500 
100 

50 
100 
100 
100 

50 

50 
100 
100 
100 
100 

50 
100 
100 
100 
100 


Ask. 


cent. 


580 


50 

100 

25 


330 
250 
262 
148 
160 
180 
370 
196 
250 
280 
300 
85 
210 
875 
300 


155^ 

550 

300 

345 

256 

266 

152 

166 

185 

385 

200 

260 

290 

~es~ 

220 


310 


270  280 

365  367 H 

240  260 
x  N  at.  Bk 

100  700  i 

1001  170 

100' 


170 


650 


1020 
310 


30 


790 
100 

285" 

235 

115 


100  410 
100  125 
100  1000 
100 !  580 
100 


400 


210 


475 
1150 
375 
106 


100 
100 
100 
100 
100 


100 
100 
100 
100 
50 
100 
100 
100 


*  Sale  price,  b  Capital  and  surplus  to  be  increased,  d  Capital  paid  in;  authorized  amount  is  larger,  h  Book  value,  k  Capital  to  be  In- 
creased, x  Ex-dividend,  c  June  7  1911.  e  Sept.  1  1911.  I  Last  sale,  n  March  20  1911.  v  Dec.  24  1910.  r  To  consolidate,  a  Sept.  29  1911. 
V  Trust  companies'  date  Sept.  29  1911      t  New  stock. 


Dec,  1911.] 
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Where  Names  are  Printed  In  Italics  Fuller  Returns  may  be  Pound  In  the  Advertising  Columns. 


NEW  YORK— (Concluded.) 


Utica— 

First  National  Bank 
Oneida  Nat  Bank.. 
SeoomJ  Nat  Bank.. 
Utlca  City  Nat  Bk. 
Citizens  Trust  Co.. 
Utica  Tr  &  Dep  Co. 

Watertown — 

®ity  National  Bank 
Jefferson  Co  Nat  Bk 
Watertown  Nat  Bk 
Northern  N  Y  Tr  Co 

Westchester  Co- 

Mt  Vernon — 1st  N 

Mt  Vernon  Tr  Co 
New  Rochelle — 

Nat  City  Bank. 

North  Ave  Bk.. 

Huguenot  Tr  Co 

N  Rochelle  Tr  Co 
Ossining — 1st   Nat. 

Ossining  Nat  Bk. 
Peekskill — 

Westch'r  Co  Nat. 
Pleamntville — 

Mt  Pleasant  Bk_. 
Port  Chester — 1st  N. 

Mutual  Trust  Co. 
Rye — Rye  Nat  Bk. 
Tarry  town  Nat  Bk. 
White  Plains — 

Citizens'    Bank.. 

Cent  Bk  WestcCo 

County  Trust  Co. 

First  Nat  Bank.. 
Yonkers — 1st  Nat.. 
Yonkers  Nat  Bank. 

Westches'r  Tr  Co 


Capital. 


S 

1,000,000 
600,000 
300,000 

1,000,000 
300,000 
400,000 


100,000 
250,000 
200,000 
400,000 


200,000 
200,000 

200,000 
50,000 
150  000 
200,000 
100,000 
100,000 

100,000 

25,000 
100,000 
300,000 

50,000 
100,000 

100,000 
100,000 
100,000 
100,000 
300,000 
200,000 
300,000 


Surplus 
&   Profits. 


1,443,287 

768,597 
356,417 
250,914 
277,242 
534,039 


70,073 
334,172 

284,697 
357,190 


83,863 
317,800 

94,794 
26,150 
54,007 
99,210 
59,495 
42,746 

333,001 

21 ,886 

189,640 

127,912 

59,007 

86,031 

41,407 
166,411 
136,157 

90,951 
100,890 

61,504 
237,061 


Oross 
Deposits. 


4,142,845 
1 ,561 ,093 
1,124,995 
1,672,123 
3,814,728 
6,748,729 


633,417 
1,640,712 
1,117,466 
2,162,254 


2,858,661 
3,231,961 

2,335,750 
232,823 
266,296 

2,429,796 
576,428 
600,617 

2,713,038 

571,751 
046,650 

1,360,021 
649,246 

1,052,039 

512,374 
1,151,800 
2,020,692 

980,662 
1,837,181 

682,677 
3,070,424 


Par 


60 
100 
100 

50 
100 
100 


100 
100 
100 


100 
100 

100 


100 
100 
100 

50 


100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 


Sid. 


Per 
140 
225 
200 

45 
225 
350 

Per 
150 

240" 


Per 


Ask. 


share. 
143 
230 
225 

49  H 
230 
401 

share. 

160 

250 

200 

200 

share. 


*110 


NORTH  CAROLINA— N.U.bks.  Sept.  1. 
Charlotte 


State  institutions  fatest  returns. 


Charlotte  Nat  Bank 
Commercial  Nat  Bk 
First  National  Bank 
Mer  A  Farm  Nat  Bk 

Union  Nat  Bank 

American  Trust  Co. 
Southern  L  &  S  Bk. 

Durham — 
Citizens'  Nat  Bank. 

Fidelity  Bank 

First  Nat  Bank 

Home  Sav  Bank 

Merchants'    Bank.. 

Ralelgh— 
Citizens  Nat  Bank. 
Oommer'l  Nat  Bank 
Merchants  Nat  Bk. 
Raleigh  BkgATr  Co 

Wilmington — 
American  Nat  Bank 
Murchison  Nat  Bk. 
Peoples  Sav  Bank.. 
Southern  Nat  Bank 
AtlanticTrABkg  Co 
Wllm  Sav  &  Tr  Co. 
NORTH  DAKOTA- 


250,000 
500,000 
300,000 
200,000 
100,000 
350,000 
50,000 

100,000 

100,000 

150,000 

50,000 

26,150 

300.000 
300,000 
100,000 
100,000 

250,000 
825,000 

65,000 
200,000 

50,000 
100,000 


116.820 
370,576 
339,987 
180,310 

37,593 
180,120 

36,000 

90.143 
404,911 

142,998 

18,000 

6,695 

72,007 

104,794 

32,748 

24,772 

43,957 
466,793 

63.100 
165,000 

99,166 
200,399 


1,160,440 
1,214,994 
885,044 
845,697 
441,660 
1,163,567 
290,359 

1,071,469 

1,623,269 

1,504,929 

293,937 

139,205 

930,96! 

943,905 

1,245,126 

500,211 

885,277 
3,070,714 
1,125,665 
1,21X1,000 

767,482 
1,659,108 


100 
100 
100 
100 
100 
100 
100 


100 


100 
100 
100 
100 

100 
100 

25 
100 
100 

50 


Per 
160 
130 
125 
125 

Per 
118 
154 

50 
100 
300 
165 


share. 


share. 


Nat.  banks  June  7.     State  inst.  Latest  returns. 


Fargo—  I  | 

fommerclalBank..  60.0001  10,000  210,000  100 

fargo  National  Bk.  50,0001  11,882!  211,862!  100 

First  National  Bank  200,000,  213,767  2,088,103  100 

Merchants  Nat  Bk. I  100,000  63,714  581,889  100 

Northern  Sav  Bank]  50,000|  4,1241  640,000  100 


Per 


share. 


OHIO — Nat.  banks  Sept.  1.     State  institutions  latest  returns. 


Cincinnati — 

Atlas  Nat  Bank 

Brighton  Ger  Bk  Co 
Citizens'  Nat.  Bank 
City  Hall  Bank..  .. 
Columbia  B  A  S  Co 
Cosmop  Bk  &  S  Co. 
East  End  Bank. . .. 
Fifth-Third  Nat  Bk. 
First  National  Bank 
Fourth  Nat  Bank.. 
German  Nat  Bank. 
Home  Sav  Bk  Co.. 
Market  Nat  Bank . . 
North  Side  Bank.. 
Pearl  St  Market  Bk 
Peoples  Bk  A  Sv  Co 
Prov  Sav  Bk  &  TCo 
Second  Nat  Bank 
Secur  S  B  &  S  D  Co 
South  Ohio  L  &  Tr. 
8tk  Yds  Bk  &  Tr  Co 
Onion  S  B  A  Tr  Co 
Dnlty  BkgASav  Co 
West  End  Bk  ATrCo 
Western  OrmanBk 
Cent  Tr  <t  S  Dep  ( !o 
natl  Trust  Co 
Cleveland — 

•mm'ce  N  A 
Mat  Bank.. 
Cleveland  Nat  Bank 
pUrk  Ave  Sav  Bank 
Otev  Sav  A  Ln  Co.. 
Columbia  Sv  A  L  Co 
Equity  Sav  L  Co.. 

tint  Nat  Bank 

;  Sav  Bk  Oo 
Germ- Am  Sav  B  Co 
Lincoln  Sav  A  Bkg 
Lornln  St  Sir  Rk  Oo 
'Hv  Bank 
Sat  Commercial  Bk 
Pearl  St  S»v  A  TCo 


400,000 

200,000 

2,000.000 

100,000 

100,000 

250.000 

50,000 

3,000,000 

6,000,000 

500,000 

500.000 

60.000 

500,000 

75,000 

150.000 

200,000 

1,000,000 

1,000.000 

100,000 

C862.363 

100,000 

1.000,000 

75.000 

100,000 

250,000 

500.000 

Merged 

2,000,000 

1,000.000 
600,000 
50.000 
250.000 
100.000 
200,000 

2,500,000 
100,000 
50,000 
£50,000 
200.000 
250,000 

1,500,000 
200,000 


695,344 

321,107 

2,122,427 

152,909 

226,409 

160,629 

9,227 

1,518,527 

2,422,994 

817,201 

798,704 

2,964 

511,049 

43,570 

25,276 

20,020 

670.070, 


4,269,988 

3,423,499 

6,729,710 

1,500,000 

1,150,000 

1,790,000 

129,400 

16,991,019 

25,921,985 

3,950,701 

5,944,731 

353,694 

4,542,451 

457,220 

926,442 

760,000 

5,570,809 


1,106,874  8,062,385 
92,002)  1  573,061 
47.981  278,054 
48,717!       650,000 

2,527,014  16,337,777 


41,970 

24,604 

684,404 

711,570 


814,321 
654,000 
8,398,080 
8,754,833 


in  Prov.  Sav.  Bank 

1,686,722  14,414,119 
757,411j   8384,806 


100 
100 
100 
100 

10 

50 
100 
100 
100 
100 
100 
100 
100 

50 
100 
100 

10 
100 
100 
100 
100 
1O0 
100 
100 
100 
100 


Per 
320 
300 
225 
250 
450 
150 


225 
225 
250 
315 
100 
250 
120 
125 
120 
250 
245 
190 


140 
400 
140 


500 
800 


snare  ■ 
340 


230 


500 


230 
230 
280 
335 
110 
270 


260 
250 


500 


A  T  rust 


109,587! 

6,678 

88,271 

63,268 

77,883 


2,570,077 
498,082 
914,721 

1,272,000 
856,762 


1,420,97.".  30,033,027 
144,013    3,637.000 


16,036 
130,861 


1,013,073 
603,340 
1 ,960,887 
1 ,750, 1  1 1 
6,441  ,172 
3,017,441 


105 


Per 
100 
100 
100 
100 
100 
60 
100 
100 
100 





.... 

100 

100    I61H 




650 
315 


'219 

'I.,:. 


202 


OHIO— (Concluded.) 


Surplus 

Oross 

Capital. 

<fe   Profitx. 

Deposits 

Par. 

Bid. 

As*. 

Cleveland  (Cone.) 

$ 

S 

S 

Per 

than 

People's  Sav  Bk  Co. 
United  Bk  A  Sav  Co 

k 300, 000 

258,062 

5,177,228 

SMKI 

600,000 

111,741 

5,796,129 

100 

Union  Nat  Bank... 

1,600,000 

990.791 

12,906,999 

100 

t 

167  K 

W  Cleveland  Bkg  Co 
B'way  Sav  A  Tr  Co. 
Oitizens'SavATrCo. 

100,000 

6,000 

437,000 

5(1 

300,000 

413,000 

5,360,  '98 

100 

4,000,000 

2,885.514 

40.188.000 

100 

260 

Cleveland  Trust  Co. 

2,500,000 

2,500,000 

25,542.000 

100 



220 

Forest  City  S  A  Tr 

250,000 

104,411 

2,352,000 

10(1 

Guardian  Sav  A  Tr. 

1,000,000 

1,057,347 

23,077,776 

100 

t 

265 

LShBkg  ATrCo.. 

200,000 

66,572 

4,134,930 

100 

t230 

State  Bkg  A  Tr  Co. 

500,000 

129,207 

3.433,065 

100 

110 

Super'r  Sav  A  Tr  Co 
Union  Sav  A  L  Co. 

500,000 

858,627 

9,750,49s 

Kill 

750,000 

167,883 

406,964 

100 

t 

114 

Woodl'd  Av  S  A  Tr. 

350,000 

366.464 

4,265,000 

10(1 

Nom. 

price* 

Columbus — 

Per 

share 

Capital  City  Bank. 

100,000 

33,629 

689,000 

100 

._ 

..    . 

Central  Nat  Bank. 

200,000 

27,927 

1,099,923 

100 

102 

106 

Citizens'  Tr  A  Sav. 

700,000 

213,447 

2,811,272 

100 

110 

*115 

City  National  Bank 

300,000 

93,944 

1,704,518 

100 

130 

135 

Columbus  SavBsCo 

60,000 

59.511 

625,000 

Kill 

Columbus  S  A  Tr  Co 

610,000 

5,419 

2,151,000 

100 

75 

Commercial  N  Bank 

300,000 

282,323 

3,065/75 

100 

225 

250 

Fifth  Ave  Sav  Bk.. 

25,000 

16,500 

372,000 

100 

-  -       -  _ 

Hayden-Clin'n  N  B. 

700.000 

415,707 

3,781,092 

100 

225 

250 

Huntington  Nat  Bk 

400,000 

111,183 

1,659,099 

1(10 

Lincoln  Sav  Bk  Co. 

50,000 

590 

122,000 

100 

Market  Exch  Bank. 

100,000 

95,314 

1,386,000 

100 

200 

210 

Nat  Bk  of  Comm'ce 

200,000 

66,297 

1,206,264 

100 

135 

145 

New  First  Nat  Bk. 

500,000 

350,331 

5,317,135 

100 

250 

265 

Ohio  National  Bank 

400.000 

407,7  IS 

5,317, 9.0 

100 

275 

285 

People's  BankjCo.. 

37,600 

600 

8"  ,000 

100 

90 

100 

Union  National  Bk. 

750,000 

109.V10 

2,374,09'.i 

100 

74 

76 

West  Side  DimeSBk 

25,000 

8,939 

331 ,'  00 

50 

120 

Security  Sav  Bk... 

49,950 

3,120 

250,000 

100 

__ 

StateS  Bk  ATrCo. 

400,000 

128,884 

1,52),274 

100 

135 

140 

Capitol  Trust  Co.. 

Consolldat 

ed   with  S 

tate   Sav 

Bk 

A   Tr 

Co 

Dayton — 

Per 

shar* 

City  National  Bank 

200,000 

237,371 

1,637,293 

100 

290 

Dayton  Nat  Bank. 

300,000 

165,680 

895,151 

100 

165 

First  Sav  A  Bk  Co. 

100,000 

58,011 

1,054,499 

100 

145 

Fourth  Nat  Bank.. 

600.000 

327,587 

1,102,591 

100 

160 

164 

Merchants'  Nat  Bk. 

200,000 

107,057 

737,095 

100 

145 

150 

Teutonia  Nat  Bank. 

200,000 

90,8*9 

578,505 

100 

130 

130 

Third  Nat  Bank... 

400,000 

293,985 

1,455,626 

100 

196 

201 

Winters  Nat  Bank. 

500,000 

275,167 

955,995 

100 

166 

170 

Dayton  Sav  A  Tr  Co 

300,000 

255,000 

4,190,600 

100 

198 

Toledo — 

Per 

shan 

Com  Sav  Bk  ATrCo 

200,000 

12,167 

1,305,420 

100 

100 

Dime  Sav  Bank  Co. 

115,100 

37,"  38 

1,508,923 

50 

126 

First  National  Bank 

500,000 

951 ,899 

4,133,589 

100 

275 

Home  Sav  Bank  Co. 

250.000 

188,124 

2,618,289 

100 

176 

Market  Sav  Bk  Co. 

93.469 

11,404 

548,785 

100 

108 

Mechanics'  Sav  Bk. 

50,000 

7,219 

136,334 

100 

135 

Merch  A  Cl'k  S  Bk. 

150,000 

236,449 

1,841,6.0 

100 

280 

Nat  Bk  of  Comm'ce 

1,000,000 

275,090 

7,529,375 

100 

132 

Northern  Nat  Bank 

1.000,000 

398,024 

3,142,028 

100 

140 

Ohio  SavBkA  Tr  Co 

850,000 

554,1  78 

6,178,402 

100 

135 

140 

Second  Nat  Bank.. 

1,000,000 

1,389.015 

7,096,021 

100 

271 

280 

Secur'y  S  Bk  ATrCo 

250,000 

60,717 

2,519,931 

100 

133 

Spitzer-Ror  Tr  A  Bk 

'300,000 

Began  bus 

iness  Nov. 

1    1  911 

Tol  Sav  Bk  A  Tr  Co 

300,000 

377,089 

2,626,074 

100 

230 

Continent'lTr  AS  Bk 

200,000 

9,112 

992,607 

100 

Union  Savs  Bank._ 

250,000 

242,233 

1,119,378 

100 

183 



Youngstown — 

Per 

shar* 

City  Savings  Bank. 
Commercial  Nat  Bk 

100,000 

30,557 

1,315,095 

100 

145 

300,000 

178,635 

2,117,002 

100 

162 

Dollar  Sav  ATrCo. 

1,500,000 

584,693 

6  804,101 

100 

195 

200 

First  National  Bank 

1,600,000 

1,172,564 

6,725,092 

100 

195 

200 

Mahoning  Nat  Bk.. 

400,000 

304,517 

1,569,084 

100 

185 



OKLAHOMA— Nat. 

banks  Sept 

1;  State  inst.  latest  returns. 

Guthrie — 

Per 

shar* 

Bk  of  Indian  Terr'y 

50,000 

2,059 

47,155 

100 

120 

Guthrie  Nat  Bank. 

150,000 

26,282 

577,549 

100 

160 

Guthrie  Sav  Bank. 

25,000 

6,539 

217,317 

100 

120 

Logan  County  Bank 

25,000 

5,103 

178.758 

100 

126 

NatBk  of  Commerce 

100,000 

9,570 

392,391 

100 

155 

Oklahoma  State  Bk 

60,000 

3,362 

275.091 

100 

125 

McAlester — 

Per 

share 

Amer  Nat  Bank 

100,000 

27,783 

526,057 

100 

160 

City  Nat  Bank. 

50,000 

17,975 

233,063 

100 

160 

First  Nat  B  of  McAl 

100,000 

39,494 

479.71  -1 

100 

170 

Muskogee — 

Per 

shar* 

Commercial  Nat.  Bk 

200,000 

60,700 

2,149,049 

100 

170 

First  Nat  Bank 

260,000 

el  45. 95 5 

81,868,928 

16 

170 

Oklahoma  City — 

Per 

shart 

American  Nat  Bank 

500,000 

43,356    1,801,919 

100 

160 

Fanners'  Nat  BI< 

100,000 

38.917     1.396 

140 

Okla  City  Nat  Bank 

In   volu 

ntarv     Uq  uldatlon 

Security  Nat  Bank^ 

100,000 

e62.RM)c!  ,218,064 

130 

State  Exchange  Bk 
State  National  Bk. 

100  000 

2,760       120.000 

100 

115 

600.000 

10  9. 2  60    3,301 

ISO 

tern  Nut  Bank. 

100,000 

40.                      .732 

185 

Continental  TrCo.. 

500,000 

Began  bus  iness  April 

11  1 

911 

OREGON—  Nat.  banks  Sept.  1;  Btati  i  Sept    1 


Portl-ind  — 
Amer  Bk  .t  I  r  i  o 

Citizens'  Bonk 

National  Bank 

Marlm'nATli'mps'n 
Uibemla  Sav  Bank 
Ladd  i  Tllton  Bank 
Lumbermen's  N  Bk 
Merchants'  Nat  Bk 
Merch  Sav  A  1 1 

UnAmBk 
iiv  SavATr  Co 
Vn  Stale*  Nat  i 
Portland  Trust  Co 


,1,000 
300,000 
100.000 

100,000 
10,000 

1.000,000 

1.000,000 

500,001' 

160,000 

100,000 
1  .0' 10. 1(011 

1,000 
300 


118,057 
11.747 

I  ,013.753 

28.007 
64.527 

80, 

167 

21  ,885 

61  i 


13,451 

i  .'.>v 

I    I'M 

0  .,). 

14.748 


Per 


than, 


.         ^^  price,    h  Book  value.    aCnpita!  and  surplus  to  i>o  Increased,    c  Capital  stock  paid  In;  authorised  amount  i-  I 
uxcreaswi.     p  Amount  paid  in.     z  Ex-dlvidond.     kNdw  nlwk.     d  These  figi  .    10    1910.       i 

flimsoHdate.      *  Mar.  7  1911.    t  Dast  g^i,.      pSept.  1    1010,     I  Si  10 


Pital 

i  i. 


n  To 


62 


WANKS  AND  TRUST  COMPANIES 


[Vol.  lxxxxi'  i 


Where   Names  are   Printed  Id   Itallci  Puller  Returm  may   be  Pound  In   the   Advertising  Columni 


PENNSYLVANIA— Nat  bk:  (exc.  Phila.)  Sept.    1;  Slate  inst.  latest  ret'n*. 


Allegheny — 
Bk  of  Secured  Savs. 
tint  National  Bank 
German  Nftt  Hank. 
Ohio  \  alley  Hank.. 
BeOOIld  Nat  Hank 
Allegheny  Trust  Co 
Dol  Sav  Fund  <k  Tr 
Manchester  Savings 
Bank  A  Trust  Co 
Provident  Trust  Co 
Real  Est  SavATrCo 
Work  S  Bk  &  Tr  Co 

Allentown — 
Allentown  Nat  Bk. 
Merchants  Nat  Bk. 
Second  Nat  Bank.. 
Allentown  Tr  Co... 
CltUens  DepATr  Co 
Leh  Val  T  A  S  D  Co 

Altoona — 
First  National  Bank 
Second  Nat  Bank . . 

Onion    Bank 

Altoona  Trust  Co . . 
Central  Trust  Co... 
Mountain  CltyTrCo 

Erie- 
First  National  Bank 
Marine  Nat  Bank.. 

People's  Bank 

Second  Nat  Bank.. 

Erie  Trust  Co 

Secur  Sav  &  Tr  Co 

Harrisburg; — 
Commercial  Bank . 
East  End  Bank... 
First  National  Bank 
Harrisburg  Nat  Bk. 
Mechanics  Bank... 
Merchants  Nat  Bk. 
Central  Trust  Co... 
Commonwealth  Tr. 
Dauphin  Dep  Tr  Co 
Harrisburg  Tr  Co.. 
Security  Trust  Co.. 

Union  Trust  Co 

Lancaster — 
Conestoga  Nat  Bk. 
First  National  Bank 
Fulton  Nat  Bank. 
Lancaster  Co  N  Bk 
Northern  Nat  Bank 
Peoples  Nat  Bank. 
Farmers  Trust  Co._ 
Lancaster  Trust  Co 
North  Tr  &  Sav  Co. 
Peoples  Trust  Co.. 
Union  Trust  Co 

Philadelphia — 
American  Bank  — 
Bank  of  Commerce. 
Bank  of  No  Amer.. 
Centennial  Nat  Bk. 
Central  Nat  Bank.. 
Corn  Rxch  Nat  Bank 
Eighth  Nat  Bank.. 
Far  &  Mech  Nat  Bk 
First  National  Bank 
Fourth  St  Nat  Bank 
Franklin  Nat  Bank. 

Oirard  Nat  Bank 

Kensington  Nat  Bk 
Manayunk  Nat  Bk. 
Manufact'rs  N  Bk.. 
Market  St  Nat  Bank 
Merchants  Nat  Bk. 
NatBkof  Germ'nt'n 
Nat  Bkof  No  Lib._ 
Nat  Security  Bank. 
Ninth  National  Bk. 
Northern  Nat  Bank 
Northwestern  N  B. 
Penn  National  Bk. 
Philadelphia  Nat  Bk 
Quaker  City  Nat  Bk 
Ridge  Ave  Bank... 
Second  Nat  Hank.. 
Sixth  Nat  Bank... 
Southwark  Nat  Bk. 
Southwestern  N  Bk 
Tenth  Nat  Bank... 
Textile  Nat  Bank.. 
Third  Nat  Bank... 
Tradesmens  Nat  Bk 

Union  Nat  Bank 

Western  Nat  Bank. 
Aldlne  Trust  Co... 
Belmont  Trust  Co. . 
CentTr  A  Sav  Co.. 
Chelten  Trust  Co.. 
Colonial  Trust  Co.. 
Columbia  Av  Tr  Co 
Commercial  Tr  Co. 
Com'w'lth  T  InsAT 
Cont  Title  A  Tr  Co. 
Emptre  Title  A  T  Co 
Equitable  Trust  Co 
Excelsior  Tr  A  S  Fd 
Fairm'nt  Sav  Tr  Co 
Federal  Trust  Co.. 
Fidelity  Trust  Co.. 
Finance  Co,  1st  Pf. 

2d  Pref 

First  Mtge  Guar  A 

Trust   Co 

Fratikford  Tr  Co... 
Franklin  Trust  Co. 
Oer-Am  T  A  TCo.. 
Germantown  Tr  Co 
Qlr'd  Av  T  A  Tr  Co 


Capital. 


Surplus 
,<fc    Profits. 


Orott 
Dt  point*. 


125.000 
860,000 

200. 1 II  Ml 
100,000 
.-100.000 
700.000 
1  .000.000 

250.000 
150.000 
400.000 
100.000 

1.000,000 
200,000 
300.000 

0150,000 
125.000 

0125,000 

150,000 
100,000 
125,000 
250.000 
243,000 
162,962 

300  000 
150,000 
200,000 
300,000 
200,000 
200,000 

0119,900 
50,000 
100,000 
300,000 
100,000 
100  000 
125,000 
250,000 
300,000 
400,000 

0125,000 
250,000 

200,000 

210,000 

200,000 

300,000 

125,000 

200,000 

225,000 

250,000 

125,000 

0125,000 

0150,000 

Deposits  of 

186.000 

293,800 

1,000,000 

300  000 

1,000,000 

1,000,000 

275,000 

2,000,000 

1,500,000 

3,000,000 

1,000,000 

2,000,000 

250,000 

200  000 

500,000 

1,000,000 

Conso 

200,000 

600,000 

250,000 

300,000 

200,000 

200,000 

500  000 

1.500,000 

500,000 

275,000 

280,000 

150,000 

250  000 

200,000 

200  000 

6200,000 

600,000 

500,000 

500,000 

600,000 

200,000 

125,000 

750,000 

200,000 

255,750 

400,000 

1,000,000 

1,000,000 

600,000 

156,576 

1,000,000 

300,000 

250,000 

125,600 

2,000.000 

01.653. 700 

al,C84.100 

1,000,000 
125,000 
389,430 
500,000 
600,000 
200,000 


147,000 

148,210 

939,716 

27.436 

882.027 

343.437 

1,035,749 


1.1  11.000 
1.521,418 
4. 546.41  9 
403,327 
l,100.4.ss 
2,236,93] 
3.793,208 


92,361  699.517 

86,647  602,614 

110,630  2,216,221 

834,299  4,471,110 


432,075 
213,129 
477,071 
58,144 
52,693 
452,996 

389,051 
125,619 

64,176 
201,018 
109,614 

64,886 

448,59.r 
461,268 
111,580 
315,010 
287,529 
212,647 

70,000 
49,000 
495,192 
412,775 
200,000 
180,171 
171,400 
510,280 
340,867 
456,575 
52,456 
122,000 

390,544 

209,734 

219,902 

389,852 

57.796 

172,630 

708,672 

924,589 

135,000 

375,847 

159,206 

banks  date 

£96,807 

<179,701 

2,621,884 

577,500 

3,324,486 

1,629,889 

966,765 

1,400,264 

1,607,579 

6.498,164 

2,836,807 

4,584,207 

331,545 

401,224 

416,952 

1,172,997 

lidated  wit 

505,617 

943.954 

866,139 

620,752 

220,667 

601,970 

1,412,904 

4,015,940 

470,107 

£92,483 

575,461 

294,899 

152,591 

168,590 

135,164 

86,293 

915,139 

833,121 

740,379 

200,541 

135,809 

13,840 

514,912 

124,244 

285,201 

480,738 

2,328,332 

1,430,706 

311,210 

21,079 

277,983 

10^,797 

83,078 

62,275 

11.161,344 

]2,009,734 

434,284 
258,420 
123,967 
350,514 
835,577 
138,333 


2.475,200 
2,120,135 
2,252,656 
678,331 
650.793 
1,583,041 

1,916,866 
674,352 
339,263 

1,601,134 
950,810 
337.005 

3,091.399 
1,672,881 
710,554 
3,0^8,578 
3,251,624 
1.487.6  6 


Par 


366 

525 

1,146 

1,343 

900 

824 

641 

1,347 

2,707 

2,238 

335 

700 


,000 
,000 
,919 
443 
,000 
,036 
,500 
,616 
15.1 
490 
(.74 
000 


1,935,012 

307,961 

1,452,958 

769,056 

337,710 

697,661 

1 ,826  288 

4,747,490 

950,000 

2,460,686 

1,132,063 

Dec.    2 

£832,752 

£746,677 

13,279,000 

3,776.000 

18,019,000 

22,528,000 

3,363,000 

14,905,000 

24,091 ,000 

45,022,000 

33,933,000 

38,043,000 

1,599,000 

vl,  991 ,065 

1,966,000 

8,664,000 

h    First   N 

v2, 01 7, 441 

3,481,000 

3,358,000 

3,558,000 

2.550,000 

3,028,000 

5,800,000 

48,274,000 

2,862,000 

a, 035,804 

v2, 196, 345 

1,497,000 

2,153.000 

764.000 

1,108.000 

940,000 

5,715,000 

6,081,000 

6,748,000 

4,261,000 

456,307 

256,776 

3,932,219 

896,562 

1,259.569 

2,157,684 

9,344,305 

5.414,152 

3,502,094 

304,912 

2,977,890 

1.062,124 

957,216 

541,482 

26,002,825 

2,064,7251 

1.354,671 
2,233.630 
1,071.172 
2,090,408 
4,409.930 
773,954 


60 
100 
100 
100 
100 
100 
100 

50 
100 
100 

50 

100 

100 

100 

30 

25 

50 

100 
100 
100 
100 
100 
30 

100 
100 
100 
100 
100 
100 

50 

50 
100 

25 
Pri 
100 

25 
100 
100 
100 

25 
100 

100 

100 

100 

50 

100 

100 

50 

100 

50 

50 

50 

1911 

50 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

50 

100 

100 

100 

at. 

50 

100 

100 

100 

100 

100 

50 

100 

100 

50 

100 

100 

50 

100 

100 

100 

100 

100 

100 

100 

100 

50 

50 

50 

50 

100 

100 

100 

25 

25 

100 

50 

100 

100 

100 

100 

100 

100 
50 
50 
50 

100 
50 


Bid. 

Per 
127 
120 
660 


395 

Per 
160 
225 
275 

42 

41 
2o0 

Per 
330 
200 
160 
200 
200 

32 

Per 
200 


160 
Per 


100 
575 

58 

vate  B 

275 

65 
350 
280 
200 

33 
135 

Per 
310 
225 
210 
128 
128 
155 
258 
500 

92 
285 
108 

Per 

I 

I 

I 


Bk. 


I 
.1 

1 
I 
I 
I 
I 

.1 
I 
I 
I 
I 

.  I 

t 

/ 

I 

/ 

/ 

/ 

...  / 

/ 

I 

1 

; 

/ 

/ 

i 

..  / 

/ 

i 

/ 

/ 

i 


Ask. 

-hare. 

140 

140 

M 

375 
135 
260 


500 

share. 

165 

250 

325 

49 

46 
300 
share. 
350 
210 
175 
210 
210 

35 
share. 


share 

80 
102 
600 

60 
ank. 
280 

70 
400 


210 
37 


share 

312 

227 

212 

130 

130 

158 

260 

510 

95 
290 
110 
share. 

70 
130 
310 


424 

290 

401 

143 

230 

300 

448 

360 

102J3 

260  X 

125 

174 

147J4 

250 

350 

254 

17514 

353M 

173 

427 14 

V20X 

66  H 
260  H 
209 

71X 
118 
11654 
125 
255 
250 
212 
120 
145 


80  y2 

76 
100 
167 
400 
241 

47  H 

20  Vj 
100 

56 
119 
125 
1011 
110 
104 

130 

140 

57 

95  X 
271 

75 


PENNSYLVANIA  — (Continued.; 


Capital. 


I 

Surplus 
<t    Prof  Us. 


Gross 
DepoatU. 


Philadel.—  Con. 

Oirard  Trust  Co 

Guar  Tr  A  S  Dep  Go 
Haddington  TAT  Co 
Hamilton  Trust  Co. 
Holmesburg  Tr  Co. 
Industr'ITrTA  Sav 
Independence  Tr  Co 
Integrity   'litle    Ins 

Tr  A  Safe  Dep  Co 
Kensington  Tr  Co.. 
Land  Title  A  Tr  Co. 

Logan  Trust  Co 

Market  St  T  A  TrCo 
Manayunk  Trust  Co 
Merchants'  UnTrCo 
Mortgage  Trust  Co. 

Mutual  Tr  Co 

Northern  Trust  Co. 
No  Phila  Trust  Co. 
No  Western  Tr  Co. 
Pelham  Trust  Co.. 
Penn  Co  for   Insur 

on  Lives  A  Gr  An 
Penn  W'h'gASD  Co 
People's  Trust  Co.. 
Phil  Mort  A  Tr  Co. 
Phil  Tr  S  D  &  In  Co 
Provident  Life  A  Tr 
Real  Est  Tr  Co,  com 

do  do  pref 
Real  Est  Ti  In  A  Tr 
Republic  Trust  Co. 
Rittenhouse  Tr  Co. 
Tacony  Trust  Co  .. 
Tradesmen's  Tr  Co. 
Trust  Co  of  N  A... 
Union  Trust  Co.. . 
United  Sec  L  I  AT. 
Wayns  Junct  Tr  Co 
West  End  Trust  Co 
West  Phila  TATxCo 


Pittsburgh — 

Allegheny  Val  Bk . . 
All  Nations  Dep  Bk 
Anchor  Sav  Bank.. 

Arsenal  Bank 

Bkof  Pittsburgh  NA 
City  Deposit  Bank. 
Columbia  Nat  Bank 
Commercial  Nat  Bk 
Diamond  Nat  Bank 
Diamond  Sav  Bank 
Duquesne  Nat  Bk.. 
Exchange  Nat  Bk . . 
Farmers'  Dep  N  Bk 
Farmers'  Dep  S  Bk. 
Federal  Nat  Bank. 
Fifth  Avenue  Bank 
First  N  Bkof  Birm. 
First  Nat  Bk,  Pitts. 

Freehold  Bank 

German  Nat  Bank. 
German  S  A  DepBk 
Germania  Sav  Bank 
Homew'd  Peop's  Bk 
IronAGlass  Dol  Sav 
Keystone  Nat  Bank 
Liberty  Nat  Bank. 
Liberty  Sav  Bank . . 
Lincoln  Nat  Bank 
Manufacturers'  Bk. 
Marine  Nat  Bank.. 
Mellon  National  Bk 
Metropolitan  N  Bk. 
Monongah'le  N  Bk. 
Nat  Bkof  West  Pa. 

Park  Bank.. 

Pennsylv'a  N  Bk.. 

Penn  Sav  Bank 

People's  Nat  Bank- 
People's  Sav  Bank. 
Pittsb  Bk  for  Sav.. 
Second  Nat  Bank.. 
Third  National  Bk 

Union  Nat  Bank 

Union  Savings  Bk. 

U  S  Nat  Bank 

West  Sav  A  Dep  Bk 
Bankers'  Trust  Co. 
Central  Trust  Co... 
Colonial  Trust  Co  . 
Commonw'lth  Tr  Co 
Continental  Tr  Co.. 
East  End  S  A  Tr  Co 
Fidel  Title  A  Tr  Co. 
Franklin  Sav  A  Tr. 
Guardian  Trust  Ca. 
Hazlew'd  S  A  Tr  Co 
Hill  Top  SavATrCo 
MerchSav  ATrCo. 
Metropolitan  Tr  Co 
Oakland  SavATr  Co 
People's  Trust  Co.. 
Pittsburgh  Tr  Co.. 
Potter  Title  A  Tr  Co 
Real  Estate  Tr  Co.. 
Safe  Dep  A  Tr  Co.. 
South  Hills  Tr  Co.. 
South  Side  Tr  Co. 
Terminal  Trust  Co. 

Union  Trust  Co 

Washington  Tr  Co. 
West  End  SavBATr 


2,500,000 
1,000.000 
125,000 
400,000 
125,000 
600,000 
1,000.000 

500.000 
200,000 

1,000,000 
500,000 
125.000 
250,000 

1,000,000 
500.000 
436..' 67 
600.000 
150,000 
150.000 
150,000 

2,000,000 

408.350 

634,450 

250,000 

1,000,000 

1,000.000 

1,3*9,300 

2,734,100 

1,000,000 

300,000 

250,000 

150,000 

1,000.000 

Merged   in 

1,000,000 

160,000 
1,000.000 

500,000 


s  s 

9,874,206  35,301,086 
.771     6,020,201 


50 

75 

100 

100 

2.400 
200 
600 
300 
600 
125 
500 

1,200 

6,000 
100 

1,000 
100 
100 

1,000 
200 
500 
200 
150 
50 
172 
500 
200 
100 
600 
100 
300 

6,000 
400 

1,000 

1.000 

50 

200 

100 

1,000 

1,000 
600 

1,800 
500 
600 

1,000 
500 
250 
127 
150 

2,600 

1.500 
437 
250 

2,000 
ol92 
175 
165 
150 
125 
125 
200 
250, 

2,000 
322 

2,000 

3,000, 
125 
300 
125 

1,500 
350 
125 


000 

000 
,000 
,000 

000 
,000 

000 
,000 
,000 
,000 
,000 
,000 

000 

000 

000 

000 

000 
,000 

000 

000 

000 

000 

000 

700 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
350 
000 
000 
000 
800 
000 
000 
300 
400 
400 
000 

000 
000 

000 
000 
000 
700 

000 

000 

000 

000 

000 

000  28 

000 

000 


12,801 

144  731 

49.857i 

922.11.7 

704,003 

1,083,831 

60,276 

3,710,052 

203,702 

80,871 

195,406 

320,000 

408,464 

108,507 

1,549,360 

129,887| 

207,4861 

73,260 

4,617,546 

622,164 

119,484 

167,494 

4,496,722 

5,164,029 

,     291,617 

1,191,767 

120,446 

61,454 

174,338 

In  hands  o 

379,702 

Merchants 

890, $04 

68,174 

1,132,719 

477,172 


1(17,0(35 
1 ,1  13,046 

2,253,806 

3,979,277 
1,135,321 
7,718,477 
1,831,134 
1,085,401 
1,395,041 
2,273,977 
49,465 

700,210 
6,841,556 
1,475,703 
1,926,410 

672,064 

20,932,900 

509,925 

1,596,027 

21.735 

9,495,652 

10.339,261 

4,988,703 

3,646,492 

1,007,972 

418,028 

835,361 

f  receiver. 

2,930,109 

'    Union  T 

1,410,367 

448,146 

4,596,680 

2,895,701 


Par. 


100 
100 
100 
50 
50 
50 
60 


41,995 

34,719 
385,267  1 
174,944 
,188,643  19 
654,731  3 
890,097  11 
251,130  2 
,614,670  5 
144,944'  1 
967,871  5 
861,869  5 
,335,470  24 
307,889  4 
,333,947 

85,944 
207,474 
,000,561  19 
,069,91l|  2 
756,221 
496,995 
472,162 

29,437 
333,748 
832,172 
145,164 

36,937 
S59.699 
179,017 
135,949 
,547,S07;38 
350,376 
,855,299  6 
504,167  4 

50,437 
176,97  ! 

61,699 
,873,170  12 
,138,311  9 
470,276  15 
,151,921  16 
215,227  1 
,138,763  11 
791,111  ti 
172,867 
301.061 

12,958 

62,597 
,133,649!   9 
,537,537    3 
164,324 
133.176     1 
,649,109  11 

til.l  13 

71.510 

70,320 
22,176 

29,119 
196,102 
133,281 
254,211 

17,929 
,031,069 
,857,482 

40,004 
109,207 

16,017 
,997,995 
178,201 
291,060 


585,544 
696,206 
,689,914 
912,326 
,009,906 
,743,39S 
,118,432 
,168,741 
,235,721 
,405.080 
,260,297 
,819,494 
,333,778 
,567,594 
,258,882 
750,008 
785,797 
,740,381 
,213,786 
,664,706 
,793,704 
,256,868 
476,969 
,704,664 
,187,491 
,073,267 
,117,185 
,177.  SM 
742,438 

,141,288 

832,467 
,160,019 
177,132 
791,709 
732,995 
602,123 
,916,348 

,733,572 
,302,4681 
,073,024 

,202.17  1 

207.711 

5  lb"  198 
126,883 

327.71  1 
270.915 

441,895 
329,598 

3  17.957 
599,952 
594,161 

359,455 
354,360 
045.827 

800,641 
376.437 
308.81S 


60... 

60... 
100  ... 
100  ... 

26  ... 

25... 
100  ... 
lOOi... 

50L.. 
100 

50 

50 
100 


Bid. 


AU 


Per  shnr* 
...I  996H 
...1  i.AH 


I 


100 

50 

50 

100 

100 

100 

J100 

tlOO 

100 

50 

50 

100 

100 

rust 

100 

100 

50 

50 


50 


481,160 
968,776 
133,364 
281,662 

381,612 


Co 


Nom'l 


114 
285 


315 


250 

75 

116 


80 
300 


205 
300 


225 
250 


200 


100 
280 


800 
195 
115 
850 


70 


161 


400 


71 
34 


155 
290 


2250 


150 


so 

55 

147 

67 

146 

60 
425X 
li8>i 

33 

58H 
125 

79 

48>i 
4C0 
100 
150H 
129 

603 

f>6M 

50 

15 
680 
S40}* 

59 

98  H 
266 

66 

52 
176 

111 

133  X 
115 
H2H 
126 


price 
100 


300 
140 
115 


335 


76 
118 

186 

9U 
315 
260 


220 


2S0 
260 
160 


110 


114 
300 
160 


160 


215 
135 
900 


138 
116H 
90 


180 


415 
48 


50 


205 


160 

296 


2800 


155 


*  Sale  price, 
a  Sept.  201911. 


o  Capital  paid  in;  authorized  amount  Is  larger. 
vSept    11911.        x  Ex-dividend  A  July  11911. 


b  Capital  to  be  increased. 
J  Last  sale.         e  June  7  1911. 


c  Figures  are  of  date  March  7  1911. 
t  Nov.  6  1911. 


Dec,  1911. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Pound  in  the  Advertising  Columns. 


PENNSYLVANIA— (Concluded.) 


Surplus 

Oross 

Capital. 

&  Profits. 

Deposits. 

Par 

Bid. 

Ask. 

Reading — 

farmers'  Nat  Bank 

8 

$ 

$ 

Per 

share 

400,020 

774,527 

1,659,970 

30 

82 

90 

First  National  Bank 

250,000 

256,497 

724,485 

100 

142 

155 

Keystone  Nat  Bank 

100.000 

224,664 

556,276 

100 

270 

Nat  Union  Bank 

200*000 

845,720 

1,216,754 

25 

161 

170 

Neversink  Bank 

75,000 

39,667 

196,352 

60 

Penn  Nat  Bank 

100,000 

288,290 

1,795,117 

100 

315 

328 

Reading  Nat  Bank. 

200,000 

373,094 

1,186  420 

100 

255 

Schuylkill  Vail  Bk. 

100,000 

201,600 

549,000 

50 

148 

153 

Second  Nat  Bank.. 

300,000 

619,798 

695,109 

100 

275 

285 

Berks  Co  Trust  Co. 

250,000 

168,777 

1,278,995 

10 

19 

20 

Colonial  Trust  Co.. 

260,000 

215,323 

1,010,326 

10 

Commercial  Tr  Co. 

125,000 

32,664 

384,799 

100 

95 

97 

Pennsylvania  Tr  Co 

250,000 

815,367 

3,908,544 

100 

425 

Beading  Trust  Co.. 

600,000 

460,819 

1,097,344 

100 

198 

205 

Scran  ton — 

Per 

share. 

County  Sav  Bk 

200,000 

540  942 

3,057,826 

100 

455 

Dime  Dep  &  Dis  Bk 

100,000 

435,786 

3,597,105 

50 

457 

461 

Electric  City  Bank. 

80,000 

22,056 

199,104 

50 

70 

72 

FldelltyDep&DisBk 
First  National  Bank 

60,000 

75,309 

726,998 

60 

145 

155 

1,000,000 

1,825,769 

10,262,056 

100 

365 

370 

Green  Ridge  Bank. 

50,000 

12,743 

71,432 

50 

61  J* 

63 

Keystone  Bank 

50,000 

46  868 

534,246 

50 

100 

105 

Merch  &  Mech  Bk. 

250,000 

664,017 

2,383,505 

25 

100 

102^ 

North  Scranton  Bk 

60,000 

79,431 

735,191 

50 

197H 

201 

People's  Nat  Bank. 

500,000 

286,091 

1,944,671 

100 

167H 

171 

Providence  Bank.. 

75,000 

49,775 

425,728 

50 

107 

110 

Scranton  Sav  Bank 

100,000 

659,300 

2,424,523 

100 

810 

820 

South  Side  Bank.. 

60,000 

53,620 

632,757 

50 

127K 

132H 

Third  Nat  Bank... 

200,000 

1,201,373 

3,668,874 

100 

810 

825 

Traders'  Nat  Bank. 

500,000 

623,567 

2,882,464 

100 

223 

226 

Union  Nat  Bank 

500,000 

223,4-8 

1,491,505 

100 

146H 

149 

West  Side  Bank... 

60,000 

115,170 

1,001,093 

50 

177^ 

185 

Anthracite  Tr  Co.. 

250,000 

50,387 

427,912 

50 

65 

66 

LackTr  &SDCo_. 

250,000 

400,990 

1,386,100 

100 

322^ 

327J^ 

YVUkes-Barre — 

Per 

share. 

Anthracite  Sav  Bk. 

200,000 

643,789 

1,530,639 

50 

204 

207 

Dime  Deposit  Bk.. 

200,000 

126,794 

634,441 

50 

103 

105 

First  National  Bank 

375,000 

504,955 

2,202,076 

100 

275 

280 

Luzerne  Co  Nat  Bk 

400,000 

148,887 

1,117,892 

100 

136 

138 

Miners'  Savings  Bk 

150,000 

1,146,269 

2,579,178 

50 

400 

410 

People's  Bank 

300,000 

734,214 

1,861,938 

100 

342 

347 

Second  Nat  Bank.. 

500,000 

1,002,164 

4,453,690 

100 

342 

345 

W  B  Dep  &  Sav  Bk 

150,000 

484,120 

2,594,025 

50 

209 

212 

Wyoming  Nat  Bank 

150,000 

729,794 

2,245,048 

50 

325 

335 

Wyoming  Val  Tr  Co 

350,000 

664,490 

2,171,164 

50 

165 

169 

Williamsport — 

Per 

share. 

First  National  Bank 

300  000 

478,560 

1,280,618 

100 

250 

Lycoming  Nat  Bk. 
West  Branch  N  Bk. 

100,000 

164,000 

385,000 

100 

250 

300,000 

1,117,768 

2,756,271 

100 

450 

Williamsp't  N  Bk.. 
Susq  Tr  &  S  Dep  Co 

100,000 

122,307 

533,197 

100 

240 

C379.700 

247,035 

1,176,120 

50 

75 

York- 

Per 

share. 

Central  Nat  Bank- 

125,000 

5.654 

140,428 

103 

Clty  Bank 

250,000 

230,214 

1,311,747 

50 

90 

Drov&Mech  Nat  Bk 

100,000 

111,062 

713,721 

100 

185 

Farmers'  Nat  Bank 

200,000 

206,814 

482,446 

100 

175 

First  National  Bank 

500,000 

85,240 

1,623,374 

100 

90 

Western  Nat  Bank. 

225,000 

113,442 

829,288 

100 

118 

York  Co  Nat  Bank. 

300,000 

488,770 

1,652,981 

20 

52H 

York  National  Bk. 

500,000 

366,307 

1,425,314 

25 

45 

Guardian  Trust  Co. 

250,000 

154,203 

438,142 

25 

33 

Secur  Title  &  Tr  Co 

250,000 

70,440 

613,726 

50 

45 

York  Trust  Co 

300,000 

117,000 

625,000 

50 

70 

RHODE  ISLAND — Nat.  banks  Sept.  1;  Stale  institutions  latest  returns. 


Newport — 

Aquidneck  Nat  Bk. 
Nat  Exchange  Bk. 
NewEngCom'l  Bk. 
Newport  Nat  Bank 
Union  Nat  Bank... 
Newport  Trust  Co. 

Pawtucket — 

Slater  Trust  Co 

Providence — 

Atlantic  Nat  Bank. 
Blackstone  Can  Nat 
High  Street  Bank.. 
Mechanics'  Nat  Bk. 
Merchants'  Nat  Bk. 
Nat  Bank  of  Com'ce 
Nat  Exchange  Bk.. 
Phenlx  Nat  Bank.. 
Providence  Nat  Bk 
United  Nat  Bank.. 
Westminster  Bank. 
Industrial  Trust  Co 
R  I  Hospital  Tr  Co. 
Union  Trust  Co 

Woonsocket — 
Citizens'  Nat  Bank. 
National  Globe  Bk. 
National  Union  Bk. 
Producers'  Nat  Bk. 


200,000 
100,000 
55,000 
120,000 
155  250 
300,000 


500,000 


1300,000 

500,000 

120,000 

500,000 

1,000,000 

850,000 

500,000 

450,000 

500,000 

500,000 

200,000 

3,000,000 

2,500,000 

1.000,000 


100,000 
100,000 
150,000 
200,000 


8102,909 

94,721 

7,060 

85,014 

52,390 

123,467 


1,067,743 


176,949 

397,644 

113,297 

255,096 

902,114 

712,288 

955,196 

682,731 

846,631 

812,129 

96  443 

3,667,489 

2,560,000 

716,349 


46,577 

45,247 

21  043 

161,920 


8952,688 

421,379 

62,385 

310,736 

100,527 

1,739,736 


8,214,681 


2,416 

1,292 

800 

3,123 

6,837 

2,173 

5,11 1 

1,761 

977 

3,460 

1.463 

42,798 

42,729 

5,739, 


700 
887 
134 
906 
764 
673 
782 
368 
588 
400 
467 
700 
715 
042 


222,487 
246,003 
158,817 
847,493 


Per 

share . 

50 

50 

50 

60 

90 

100 

Per 

share. 

100 

Per 

share. 

50 

52^ 

65 

25 

32 

35 

50 

94 

50 

58  H 

50 

80 

60 

64 

100 

255 

275 

50 

105 

100 

217 

100 

206 

215 

50 

62  y2 

100 

265 

275 

1000 

3350 

100 

162H 

1673/2 

Per 

share 

100 

?,5 

60 

9,0 

SOUTH  CAROLINA— Nat.  banks  Sept.  1;    State  institutions  latest  returns . 


Charleston — 

BkofCharl'nNBA. 
Carolina  Savings  Bk 
CharlSav  Instit'n.. 
Commercial  Sav  Bk 
Dime  Savings  Bk._ 
Enterprlse  Bank... 
Exch  Bkg  &  Tr  Co. 
First  National  Bank 
Gennanla  Sav  Bank 
Miners'  ,t  Merch  Bk 
People's  Nat  Bank 
Security  Savings  Bk 
State  Savings  Bank 
So  Car  Loan  *  TrCo 


I 


B00.000 

200,000 

100,000 

100.900 

60,000 

50,000 

50,000 

200,000 

80.000 

100,000 

600,000 

50.000 

30,000 

100,000 


511,414 

197,184 

101,767 

24,000 

60,870 

26,841 

40,946 

386,877 

201,716 

20,174 

178.047 

43,093 

13,700 

36,096 


2,897,970 

1,966,321 

1,203,049 

382,000 

045,315 

569,040 

499,695 

1,604,849 

3,111,002 

868,160 

1,921,404 

506,504 

24.->,112 

1,408,370 


Per 

100 

275 

100 

100 

100 

100 

165 

100 

100 

150 

100 

100 

100 

100 

100 

241 

100 

100 

145 

share. 

300 

250 

400 

125 

175 

135 

155 

350 

410 

107 


260 
186 

uo 


TENNESSEE— Nat. 

banks  Sept 

.  1;    State  institutions  latest  returns 

Surplus 

Oross 

Capital. 

&   Profits. 

Deposits. 

Par. 

Bid. 

Ask, 

Chattanooga — 

$ 

$ 

$ 

Per 

short. 

Merged  In 
300,000 

First  Nat 
193,376 

Bank 
3,022,074 

100 
100 

Chattanooga  SavBk 
Citizens'  Nat  Bank 

300,000 

159,623 

1,995,919 

100 

First  National  Bank 

750,000 
1,000,000 

402,796 
8459,807 

5.934,715 
S3, 540, 298 

100 
100 

Hamilton  Nat  Bank 

Hamilton  T    &  SBk 

150,000 

112,989 

1,167,781 

100 

Knoxville — 

Per 

short 

City  National  Bank. 

600,000 

128,447 

2,730,117 

100 

--^-» 

East  Tenn  Nat  Bk 

400,000 

303,097 

3,227,703 

1(H) 

Holston  Nat  Bank. 

400,000 

el 50, 000 

1,205,700 

100 

Knox  Co  Bank  &  Tr 

100,000 

8,697 

169,335 

100 

Knovxille  Bk&T  Co 

160,000 

44,407 

1,129,312 

100 

Mechan's'Bk&Tr  Co 

385,000 

81,224 

811,772 

100 

Merchants'  Bank.. 

100,000 

2,000 

125,000 

100 

Third  Nat  Bank 

200.000 

121,509 

1,382,177 

100 

Union  Bank 

100,000 

35,320 

856,978 

100 

Memphis — 

Bank  of  Com  &  TCo 

Per 

short, 

1,500,000 

594,600 

8,227,279 

100 

260 

265 

Central  Bk  &TrCo. 

500,000 

208,670 

2,321,389 

100 

142 

145 

Chickasaw  Bk&TCo 

25,000 

12,099 

231,877 

100 

100 

106 

First  National  Bank 

600,000 

576,109 

3,023,234 

100 

260 

265 

Germ  Sav  Bk  &  Tr. 

25,000 

42,094 

655,668 

100 

550 

600 

Man  Sav  Bank  &  Tr 

100,000 

36,029 

2,827,967 

100 

530 

600 

Mercantile  Bank 

200,000 

131,339 

1,653,402 

100 

225 

230 

National  City  Bank 

200,000 

45,164 

822,523 

100 

135 

137 

No  Memphis  Sav  Bk 

50.000 

100,000 

2,128,689 

100 

430 

475 

People's  Sav  Bk  &T 

50,000 

14,166 

375,144 

100 

200 

210 

Security  Bk  &  TrCo 
State  Nat  Bank 

400,000 

38,487 

2,483,169 

100 

120 

126 

250,000 

A200.000 

A3, 000,000 

100 

State  Savings  Bank 

60,000 

50,000 

814,911 

100 

255 

270 

Union    &    Planters' 

Bank  &  Trust  Co 

1,400,000 

227,944 

6,117,878 

100 

175 

180 

American  Tr  Co 

200,000 

28,513 

80,338 

Comm  Tr  &  Sav  Bk 

125,000 

125,000 

2,386,371 

100 

305 

325 

U  S  Trust  &  Sav  Bk 

100,000 

50,000 

1 ,081 ,989 

100 

Nashville — 

Per 

short 

American  Nat  Bank 

1,000,000 

810,639 

4,561,494 

100 

160 

165 

Broadway  Nat  Bk. 

200,000 

58,620 

964,381 

100 

145 

150 

Cumberland  Val  N  B 

300,000 

11,699 

1,151,085 

100 

107 

109 

First  National  Bank 

500,000 

368,379 

4,796,784 

100 

212 

217 

First  Sav  Bk&  TrCo 

300,000 

35,509 

917,179 

100 

105 

107 

Fourth  Nat  Bank 

600,000 

787,807 

6,052,200 

100 

245 

255 

Hermitage  Nat  Bk. 

300.000 

5,469 

373,978 

100 

89 

92 

Union  Bk  &  Tr  Co. 

Consolidat 

ed  witn  A 

merican  N 

at.B 

ank. 

Nashville  Trust  Co. 

350,000 

180,540 

1,737,847 

100 

150 

160 

Real  Estate  Tr  Co. 

300,000 

Began  bu 

siness  May 

1   19 

11. 

State  Trust  Co 

100,000 

59,227 

137,700 

100 

95 

100 

TEXAS — Nat.  banks  Sept.  1;  Stale  institutions  latest  returns. 


Austin — 

American  Nat  Bank 
Austin  Nat  Bank.. 
State  National  Bk. 
Central  Bk  &  Tr  Co 

Beaumont — 

American  Nat  Bank 
First  National  Bank 
Gulf  National  Bank 
Texas  Bank  &  TrCo 

Dallas- 
Am  Exch  Nat  Bank 
City  National  Bank 
Commw'lth  Nat  Bk 
First  State  Bank . . . 
Nat  Bk  of  Comm'ce 
Guar  State  B&TrCo 
Dallas  Tr  Sav  Bank 

Fort  Worth- 
American  Nat  Bk. 
Continental  Bk  &Tr 
Farm  .t  Mech  NatBk 
First  National  Bank 
Ft  Worth  State  Bk_ 
Fort  Worth  Nat  Bk. 

State  Nat  Bank 

Stockyards  Nat  Bk. 
Texas  State  Bank.. 
Traders'  Nat  Bank. 
Western  Nat  Bank. 

Galveston — 

City  National  Bank 
First  National  Bank 
Texas  Bk  &  TrCo.. 

Houston — 

Commercial  Nat  Bk 
First  National  Bank 
Houston  Nat  Ex  Bk 
Lumber'ns  Nat  Bk. 

Union  NatBk 

So  Texas  Nat  Bank 

San  Antonio — 
Alamo  Nat  Bank.. 
Clty  National  Bank 
Frost  National  Bk. 
Lockwood  Nat  )  k. 
Nat  Bk  of  Comm'ce 
San  Antonio  NatBk 
Amer  Bk  &  TrustCo 
State  Bank  A  Tr  Co 
West  Tex  Bk&TrCo 

Waco- 
Citizens'  Nat  Bank 
First  National  Bank 
National  City  Bank 
Provident  Nat  Bk. 


200,000 
300,000 
100,000 
100,000 


100,000 
200,000 
150,000 
250,000 


1,000,000 
1,000,000 
500,000 
100,000 
150,000 
400,000 
300,000 


150.000 
500,000 
300,000 
,000,000 
100,000 
500,000 
200,000 
200,000 
100,000 
125,000 
400,000 


200,000 
300,000 
200,000 


500,000 
1  000,000 

200,000 

400,000 
1,000,000 

500,000 


600,000 
100,000 
500,000 
200,000 
300,000 
500.000 
100,000 
100,000 
100,000 


250,000 
300,000 
100.000 
300,000 


363,217 

A385.000 

50,000 

5,700 


217,669 

332,415 

161,787 

65,074 


1,208,259 

1,147,260 

358,007 

28,000 

154,761 

49,349 

177,528 


167,714 
240,925 
301 ,084 
349,189 

20,000 
768,009 
399,907 

07,419 

9,126 

177,042 

110,709 


111,790 

Si  99,208 

314,300 


607,077 
385,167 
147.2J1 
229,447 
345,194 
425,019 


178,240 

66.924 

830  837 

197.87:! 

407, M0 

166,63  i 

17.73:* 

2S  ,307 

49,218 


71,719 

t>275,000 

r-'5,928 

203,614 


1,332,746 
A3 ,000 ,000 
81,823,095 
420,000 


1,456,181 

1,460,837 

1,389,127 

810,560 


7,871,150 
6,258,833 
2,631,197 

900,000 
1,297,808 
1,910,948 

391 ,035 


927,900 
1,019,423 
2,336,204 
2,698,598 

300.000 
3,250,301 
1,027,07  3 
1,093,104 
351,022 
385,98fi 
2.01S.912 


3,937,908 

Si. 203, 874 

2,096,806 


4,727,4.r,3 
7,808,789 
3,597,041 
3,110,800 
8,541,617 
5,163,671 


2,151,434 

601 ,487 

8,046,809 

1,015,411 
1,800,999 
8,041  ,095 

300.0''.  I 
8.80.100 
980,980 


725,000 

12,500,000 

HOl.Ol.i 

944,987 


100 
100 
100 
100 


100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 

No 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 


Per 


Per 


Per 
300 
340 
174 
110 
200 
107 
175 

Per 
210 
135 
200 
125 
116 
420 
250 
140 
122 
275 
130 

Per 

165 
135 
215 

minal 
300 
250 
285 
172 
193 
240 

Per 
176 
200 


227H 
250 


100 
125 
160 

Per 


share. 


share 


share . 

305 

350 

177 

115 

205 

112 

200 

*iwe. 

145 


275 
155 

366" 


.i*  ire. 

203 

140 


price* 
325 


180 
200 
E60 

share. 


230 


share. 


'Sale  price,  a  Capital  and  surplus  t»  be  increased,  c  Capital  stock  paid  in;  authorized  amount  is  larger,  k  Capital  to  be  increased. 
P  Amount  paid  In  x  Ex-dividend.  v  New  stock.  /Figures  date  Feb.  18  1911.  ft  Oct.  20  1011 .  n  Sept.  21  1911.  v  Oc.  23  1911. 
oept.  21  1911.     d  Last  sale      e  Oct.  17  1911     rMay22  1911.     s  June  7  1911. 


(.1 


HANKS  AND  TRUST  COMPANIES 


[Vol.  lxxxxxii. 


Where   Namea  are   Printed  in   Italics  Puller  Keturni  may   be   Pound  in  the    \dvertlitng  Columns. 


UTAH— Nat.  banks  Sept.  1;  State  institution*  laUtt  return*. 


surplus 

Gross 

Capital. 

dt  Profit*. 

pi  posits. 

Par 

Bid. 

A*k. 

Salt  Lake    City— 

t 

t 

% 

Per 

share. 

Soiitln-  ntal  Nat  Bk 

220,000 

80,244 

1,765,710 

100 

139 

140 

Deseret  Nat  Hank. 

500. 000 

621.431 

2. X  12,773 

100 

292 

Deseret  Sav  Bank    . 

100.000 

2,436,087 

100 

849 

850 

Merchants  Hank.  . . 

150.000 

1,846,607 

KM) 

100 

102 

McCornick  <t  Co  Bk 

600.000 

207,140 

6,674,011 

100 

249 

250 

Nat  Bk  of  Republic 

SOO.000 

812,063 

8,761,764 

100 

182 

1 88 

National  Copper  Ilk 
State  Bank  of  I  tali 

600.000 

64,1  ii 

1 ,610,264 

LOO 

124 

125 

300.000 

281,607 

2,247,771 

100 

205 

266 

Dtah  Com  4  Sv  Bk 

150.000 

38,254 

388,477 

100 

54 

55 

Utah  National  Bk. 

200.000 

63,043 

1,464,424 

100 

167 

168 

Utah  Sav  A  Tr  Co   . 

250 .000 

22,717 

1,220,031 

100 

108 

109 

Walker  Bros.  B'ker* 

250.000 

156,393 

2,982,706 

100 

264 

265 

Zlons  Say  BkAT  Co 

600.000 

357 ,092 

4  ,914,344 

100 

349 

350 

VERMONT— Nat.  banks  Sept.  1;  State  institutions  latest  returns. 


Barre— 

Barre  S  Bk  A  Tt  Co 
Granite  SBk  A  T  Co 
Nat  Bank  of  Barre. 
Peoples  Nat  Bank. 

Burlington — 
Howard  Nat  Bank. 
Merchants  Nat  Bk. 
Burlington  Trust  Co 

Montpeller — 

•apital  S  Bk  A  T  Co 
First  National  Bank 
Mantpelier  Nat  Bk. 
ilontp'r  S  Bk  ATCo 

Rutland — 

Baiter  Nat  Bank.. 
Slement  Nat  Bank. 
KUllngton  Nat  Bk. 
Rutland  Co  Nat  Bk 
Rutland  Trust  Co.. 


60,000 
075.000 
100.000 
100,000 


300.000 
150,000 
050.000 


100,000 

100.000 

150,000 

60,000 


100.000 
100.000 
100,000 
100.000 
050,000 


43,000 
14,141 
28,274 
17,631 


264,562 
160,000 
290,588 


52,103 

39,190 

157,887 

136  659 


50,771 
233,707 
64,966 
60,724 
90,000 


1,720,000 

1,362,206 

977,949 

359,160 


893,129 

406,441 

2,650,230 


1,788,741 

739,139 

1,220,553 

3,091,795 


233,870 
1,178,971 
225,502 
399,309 
910,000 


100 
100 
100 
100 


100 

40 

100 


100 
100 
100 
100 


100 
100 
100 
100 
100 


Per 
120 

120"" 
100 

Per 


Per 


Per 


200 
125 
150 
200 


share. 


share. 


share . 


share. 

112 

235 


VIRQINIA — Nat.  banks  Sept.  1;  State  institutions  latest  returns. 


Lynchburg — 

American  Nat  Bank 

300,000 

146  500 

775,000 

100 

First  National  Bank 

675.000 

432,224 

2,497,471 

100 

Lynchburg  Nat  Bk. 
National  Exeh  Bk. 

250,000 

229,170 

1,124,970 

100 

250.000 
300,000 
150,000 

293,030 
421,137 
206,000 

1,015,921 
1,195,670 
1 ,000,000 

100 

Peoples  Nat  Bank. 

Lynchburg  Tr  A  SB 
Norfolk- 

Per 

share . 

Bank  of  Norfolk 

100,000 

27,081 

452,115 

100 

125 

126 

Citizens  Bank 

300,000 

421,018 

2,798,592 

100 

252 

257 

Marine  Bank 

110,000 

204,717 

627,683 

100 

260 

265 

Mercantile  Bank... 

100,000 

12,649 

103,882 

100 

85 

Nat  Bk  of  Comm'ce 

1,000,000 

729,961 

5,154,919 

100 

173 

175 

Nor  Bk  for  SavATr 

100.000 

246,681 

1,711,299 

100 

445 

460 

Norfolk  Nat  Bank. - 

1,000,000 

707,394 

4,907,855 

100 

173 

175 

Seaboard  Bank 

100,000 

29,000 

455,000 

50 

55 

57  H 

VaBk  ATru9t  Co.. 

100,000 

25,011 

585,587 

100 

125 

127 

Virginia  Nat.  Bk.. 

600,000 

106,987 

1,019,615 

100 

125 

127 

Petersburg — 

Per 

share. 

Petersb  Sv  A  Ins  Co 

200,000 

641,479 

2,484,006 

20 

90 

Nat  Bk  of  Petersb. 

100,000 

209,634 

1,525,712 

100 

300 

Virginia  Nat  Bank. 

400,000 

135  814 

1  096  928 

100 

115 

125 

Richmond — 

Per 

share. 

American  Nat  Bank 

600,000 

390,327 

3,952,010 

100 

205 

212 

Bank  of  Com  A  Tr. 

250,000 

92,386 

1,576,021 

100 

142 

147 

Broad-Street  Bank. 

200,000 

128,043 

1,530,253 

25 

62 

64 

Commonwealth    Bk 

300,000 

48,600 

500,000 

100 

90 

100 

First  National  Bank 

1,000,000 

1,180,676 

7,393,039 

100 

325 

335 

Merchants  Nat  Bk. 

200,000 

1.017,092 

6,630,449 

100 

725 

Nat  Bk  of  Virginia. 

1,200,000 

669,669 

5,916,900 

100 

200 

203 

Nat  State  A  City  Bk 

1,000,000 

655,280 

4,187  172 

100 

190 

193 

Planters  Nat  Bank. 

300,000 

1,336,776 

5,580,900 

100 

750 

800 

Savings  Bk  of  Rich . 

200,000 

191,119 

1,372,867 

25 

72 

74 

Union  Bk  of  Rich.. 

219,750 

428,736 

1,399,170 

50 

315 

330 

Virginia  Trust  Co.. 

1,000,000 

68,720 

1,401,167 

100 

155 

160 

WASHINGTON— Nat.  banks  Sept.  1;  State  institutions  Sept.  1. 


Seattle — 

Bank  for  Savings. . 
Canad'n  Bk  of  Com 
Citizens'  Nat  Bk... 
Dexter, Horton  Nat  B 
First  National  Bank 
German  Amer  Bank 
Mercantile  Bank.  . 
Metropolitan  Bank. 
Nat  Bk  of  Commerce 
Nat  Cy  Bk  of  Seattle 
Peoples  Sav  Bank . . 
Scan-Amer  Bank  . 
Seattle  Nat  Bank.. 
State  Bk  of  Seattle 
Am  Sv  Bk  A  IT  Co 
North  Bk  A  Tr  Co. 
Union  Sav  A  Tr  Co 
Northw  Tr  A  S  D  Co 
Washing  TrASav  Co 

Spokane — 
Bank  of  Montreal.. 
Exchange  Nat  Bk.. 
Fidelity  Nat  Bank. 
Nat  Bank  of  Comm 
Old  National  Bank 
Scandlnav  Amer  Bk 
Traders'  Nat  Bank . 
Spokane  A  EastTrOo 
Union  Tr  A  Sav  Bk 
Washington  Tr  Co. 

Taconia — 
Nat  Bk  of  Comm'ce 
Pacific  Nat  Bank.. 
Bankers  Trust  Co  . . 
Fidelity  Trust  Co... 
3candinav  Amer  Bk 


400.000 
200,000 
200,000 

1,200,000 
300.000 
100,000 
100,000 
100,000 

1,000.000 
500,000 
100,000 
500,000 

1,000,000 

alOO.OOO 
200,000 
100,000 
600.000 
100,000 
400.000 

100,000 

1,000.0,1,1 

200.000 

200,000 

1  000.000 

100.000 

1.000.000 

300.000 

500,000 

200.000 

200,000 
300,000 
300.000 
500.000 
200,000 


11,786 


29 
277 

72 
8 
6 

70 
,144 
105 
267 
586 
286 

15 
313 

17 
165 

20 

83 


029 
190 
594 
042 

269!  1 


600 

219 
167 

50 1 

171 
303 
381 

037 
570 
OOO 
396 


8,871 

372.100 
53,100 

75.000 
4  l.S .90S 

6,824 
287,878 
367,830 
86,140  22 

36,470 


431.543 
540, 296 

37  10] 
499, 65S 

22,119 


315,734 
,568,681 

449,700 
,030,794 
,384,298 

3S0.160 

455,119 
,397,234 
,904,701 
,030,748 
,921,911 
,724,681 
,522,747 
,053,847 
,375,297 

752,123 
,283,874 
,086,087 
,343,743 

,985,303 
,265,230 

607,444 
,709,005 

711,220 
,856,4  13 
,727,094 
,528,345 

689,904 


3,603,676 
3,833,164 

1,059,095 
3,272,508 
1  .754,211 


WliSI    VlkdlNIA— Nat.  bankt  Sept-  !•     Stale  inst.  latest  return* 


Capital. 


Surplus 
<*    Profit*. 


Wheeling— 

Bank  of  Ohio  Valley 
■  •Wheeling  Sav 

City  likof  Wheeling 
Commercial  Hank. . 
German  Hank 
Germanla  Half-Dol- 
lar Savings  Hank 
Nat  Bank  o!  W  Va. 
Nat  Exchange  Hank 

People's  Bank 

Quarter  Savings  Bk 
South  Side  Bank  . . 
Dollar  Sav  A  TrCo. 
Security  Trust  Co.. 


* 
175.000 

160 

100  000 
0SO.OOO 

50.000 
400 
600,000 

loo. ooo 

1/70.210 

25.000 

500,000 

0300,000 


0reM 

■ 


Pax 


% 

19,627     1,002,814 
519.0(5 
10  1.514     2.090,113 
130,107         488 
,144     2,638, 


81,929 
102,000 

588,249 
02,861 

40,243 

90,902 

688,074 

225,000 


94' 
2.4.3- 

2.430.0.10 

511 

257,301; 

819,490 
3.608.750 

871,000 


70 
10U 

100 


Bid. 


A*k 


Per    short. 

70        

210 


1  52 


2.US 


100    230 


WISCONSIN 

banks  Sept 

l    8tak  (nttitutiont  i<d'/tf  ret%mu 

La  Cruase — 

Per 

than 

Batavian  Nat  Bank 

400,000 

147,463 

2,770.329 

100 

• 

217 

Exchange  State  Bk 

25,000 

7,761 

273,000 

100 

100 

120 

Nat  Bk  of  La  Crosse 

250.000 

415.727 

3,669.737 

100 

320  • 

350 

Security  Savings  Hk 

30.000 

6,529 

224.925 

100 

•ir 

State  Bk  of  LaCr'se 

100.000 

56,275 

1,197,399 

100 

175 

... 

Milwaukee — 

Per 

»/»/{•« 

Badger  State  Bank. 
Pirst  National  Bank 

100,000 

25,000 

800.000 

100 

103 

106 

2,500,000 

751,519 

19.553.426 

100 

203 

205 

German-Amer  Bank 

250,000 

69,064 

2,528.901 

100 

135 

140 

Germanla  Nat  Bk.. 

300.000 

123,009 

4,3."  2,707 

100 

140 

146 

Marine  Nat  Bank.. 

600,000 

626,484 

5,446,975 

100 

223 

226 

Marshall  A  llsleyBk 
Mer  A  Manufac  Bk. 

500,000 

567,462 

9.032,047 

100 

220 

226 

250,000 

41,034 

1,344,783 

100 

106 

106 

Mil  Nat  Bank  of  W 

450,000 

133,664 

2,999  659 

50 

62 

66 

Nat  Kx'hangeBk  .. 

500,000 

567,884 

5,205,729 

100 

210 

212 

Second  Ward  Sv  Bk 

1.000,000 

405,060 

10.640,149 

250 

350 

375 

West  Side  Bank  . . . 

2)0,000 

70,746 

1,800,000 

100 

250 

300 

Wisconsin  Nat  Bk. 

2,000,000 

1,279,769 

18,577,867 

100 

206 

209 

Fiist  Sav  A  TrCo.. 

300,000 

98,579 

1,802,124 

100 

Wisconsin  Trust  Co 

500,000 

219,423 

1,230,000 

100 

148 

WYOniNQ— National  banks  Sept.  1 


Chevenne — 

Citizens  Nat  Bank.!  100,000 

First  National  Hank  100.000 

St'k  Growers  N  Bk.  I  100.000 

WyoTr  A  SavBk.1  60.000 


24,600 
123,144 
113.998 

12,273 


4G5.000 
1,880,068 
2,065,171 

256,077 


Per   */u»"» 


CUBA. 

Returns  are  of  date  Dec.  31  1910. 


Havana —  Per    short. 

Nat  Bank  of  Cuba.    6,000,000    1,251.78124,422.483    100    104      106* 


CANADA. 

Returns  art  all  of  date  Oct  .311 91 1 . 
MANITOBA. 


Winnipeg — 
Northern  Crown  Bk 


Capital 
Paid  in. 


Prices  are 

S 
02,207.451 


Reserve 
Fund. 


per  cent. 
* 
150,000 


Deposits. 


not  per  sha 

i 
13,350,421 


Par. 

But. 

re. 
100 

Per 

Ask 

cent. 


NEW  BRUNSWICK. 


St.  John— 

3k  of  New  Bruns.. 


907,900 


1,618.827 


7,418,074    100'- !266 


NOVA   SCOTIA. 


Halifax— 
Bk  of  Nova  Scotia. 


3,909,740 


7,183,631 


44,085,975 


100 


Per 
278 


ft  v. 


Per 

share. 

100 
100 
100 

123 

127 

100 

265 

290 

100 

215 

225 

100 

120 

125"" 

100 

225 

100 

315 

325 

100 

125 

130 

100 

100 

240 

250 

100 

200 

300 

100 

125 

130 

100 
100 

125 

130 

100 

130 

100 
100 

Per 

share. 

100 
100 

160 

175 

100 

150 

175 

100 

110 

120 

100 
100 

115 

120 

100 

225 

250 

100 

235 

250 

100 

120 

135 

100 

120 

130 

Per 

share. 

100 

300 

100 
100 

126 

100 

200 

100 

105 

ONTARIO. 

Hamilton — 

Per 

«r»l 

Bank  of  Hamilton. 

2,743.400 

3,064.677 

34.180.908 

100 

200 



Ottawa  — 

Bank  of  Ottawa   __ 

3,500,000 

3.900.000 

35.037,443 

100 

210 

Toronto — 

Rank  of  Toronto 

74,547,475 

5.297.476  40,521, 

100 

204»i 

305 

Can  Bank  of  Com.. 

11,486,920 

0.180.587  134  912490 

50 

207  * 

209 

Dominion    Hank 

01,629,476 

5,629  476  52.127  518 

50 

229 

Home  Hk  of  Can 

••'   °72,032 
0.034 

425.000    8.774.465 
5,970.034  50.634.485 

100 
100 

Imperial  Bk  of  Can. 

222  M 

225 

Metropolitan  B  ink. 

s7l  000,000 

1,250,000 

8  373  124 

100 

197K 

198H 

Stain!. ird  B  ml 

0.000 

2,500,000 

28.290.803 

50 

222 

Sterling  Hk  of  Can. 

68.684 

1,617 

5.173  920 

100 

96 

Traders  Bank 

14.500 

2.300,000 

39.735.981 

100 

145 

..    .. 

QUEBEC. 


Montreal — 

Bank  of  Montreal.. 
Bk  Ol  Mr  Nor  Am.. 
Bancpied'llochelaga 
Merrh  Bank  of  Can 

Molson'S    Bank 

Provino'l  Bk  of  Can 
Royal  Bk  of  Canada 

Quebec — 
Banque   Natlonale. 

Quebec    Bank 

Union  Bank  of  Can. 

Sherbroo' 
East  Townships  Bk 


14,887,570 
4.866,666 
02.500.000 
6.000,000 
04,000.000 
01.000,000 
06,200,000 


2,0U< 
(72,500.000 
04.762,440 


3,000,000 


15. 000. 000 11 72  339502 
2,652.333  34.794.281 
2,500. tv>()  18.546  130 
4.900.000  54.U66.412 
4,600.000  35.021  049 
425,000,  7,644  30; 
7,000,000  80.775.034 


1,300 

1   250. OOO 
2,781,220 


100 
a 

100 
100 
100 
100 
100 


15.114.19  ■     1G0 

14,782  741     100 
41,943.881     1 


2,250,00Cr!l9.4S0.551 


100 


Per 

247H 
145 


205 


238M 


122 
135 


173JS 


r.en'. 
251 


167 

198X 

206M 


23S 


123 
136 
149 


175 


*  Sale  price,  v  Par  of  tins  bank  is  £50.  a  Capital  to  lie  increased,  c  To  consolidate,  ft  Including  deposits  elsewhere  than  in  Canada 
V  Nominal.  0This  is  capital  paid  in,  auinorized  amount  is  larger,  b  To  consolidate.  e  June  7  1911.  x  Ex-dividend,  s  Jan.  3  1911. 
t  New  stock.    /Book  value.         t  March  31   1911.     dEx-rights.     n  Feb.  28  1911. 
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Commercial  &  Financial  Chronicle 

Copyrighted  in  191 1  according  to  Act  of  Congress,  by  WILLIAM  B.  DANA  COMPANY,  in  office  of  Librarian  of  Congress,  Washington,  D.  C. 


VOL.  93.  NEW  YORK,  JULY  22,  1911.  NO.  2404. 


THIS  entire  publication  is  devoted  to  a  presentation  of  the  reports  of  earnings  and  ex- 
penses of  United  States  railroads  for  the  latest   month    (May)   and   for   the  fis- 
cal year  to  date,  including  said  month.     The  table  embraces  every  steam  operati?ig 
railroad  in  the  country  which  is  obliged  to  make  monthly  reports  to  the  Inter-State 
Commerce  Commission  at  Washington — about  000  roads  or  svstems  altogether — comprising, 
roughly,  2  0,000  miles  of  road.     Whether  a  road  earns  $l]000  a  month  or  $10,000,000,  it 
will  be  found  in  the  list.     Leased  lines  not  operating  their  own  road  do  not  make  returns. 

Sworn  Pet  irns        ^ne  fi§ures  are  a  transcript  of  the  sworn  returns  on  file  at  Washington. 
They  have  the  further  advantage  of  uniformity  of  method  and  classi- 
fication.    Every  company  is  obliged  to  make  up  its  return  on  the  same  basis  and  in  the 
same  way  as  every  other  company. 

P       .  The  "Chronicle"  has  always  made  a  specialty  of  weekly  and  monthly 

O      Sner'altv  reports  of  railroad  earnings,  and  for  forty  years  or  more  its  weekly 

^  ^'         and  monthty  summaries  have  been  everywhere  accepted  as  authorita- 

tive. The  present  publication  is  in  continuation  of  this  work  and  to  aid  the  Inter-State 
Commerce  Commission  in  the  one  direction  in  which  lies  its  chief  usefulness — the  field 
of  publicity.  Bv  our  own  unaided  efforts  we  succeeded  in  collecting  returns  covering 
200,000  to  205,000  miles,  out  of  a  possible  225,000  to  235,000  miles.  The  action  of  the 
Commerce  Commission  enables  us  to  give  the  remaining  mileage,  all  except  that  incon- 
sequential portion  the  operations  of  which  are  confined  wholly  within  State  boundaries. 

P  J.  rwo-ic  These  Inter-State  Commerce  returns  also  make  it  possible  for  us  to 

take  one  further  step  in  advance,  namely  to  present  the  details  of  both 
the  revenues  and  the  expenses.  Besides  reporting  total  gross  earnings,  we  show  separately 
the  passenger  and  the  freight  revenues.  In  the  case  of  the  expenditures  we  report  the 
outlays  for  both  maintenance  of  way  and  maintenance  of  equipment  as  well  as  the  traffic 
and  transportation  expenses.  We  also  show  the  revenue  from  outside  operations,  gross 
as  well  as  net.  Lastly,  we  give  the  miles  of  road  on  which  earnings  are  based.  To  get 
in  all  these  facts,  we  have  had  to  extend  the  figures  for  each  road  across  two  pages. 

Cents  D'scarded      ^ne  cen^s  we  have  necessarily  been  obliged  to  discard  altogether,  and 
if  in  any  case  the  results  should  happen  to  vary  a  dollar,  one  way  or  the 
other,  from  exact  proof,  the  reason  for  the  variance  will  be  found  in  that  circumstance. 

Former  Returns  ^ne  ma^er  contained  in  this  extra  and  novel  publication  is  entirely 
t  he  Cont'  en*  additional  to  the  comprehensive  reports  of  earnings  we  have  been 
furnishing  in  the  "Chronicle"  from  week  to  week.  Large  numbers  of 
companies  have  long  supplied  monthly  statements  of  their  own.  Some  of  these  differ  in 
essential  respects  from  the  returns  required  by  the  Inter-State  Commerce  Commission. 
These  statements  we  will  print  in  the  future  as  in  the  past  just  as  received,  and  in  the  week 
in  which  they  appear.  We  shall  also  continue  our  weekly  figures  of  earnings.  But  in 
addition  to  all  this  we  shall  issue  once  a  month — say  about  the  20th — this  special  publica- 
tion devoted  entirely  to  the  Inter-State  Commerce  returns  and  confined  exclusively  to  them. 

Onlv  For  '^s  m  ^ne  case  °^  our  numerous  other  Supplements  or  "Sections,"  all  of 

S  hsr  'he  s  which  are  expensive  publications,  the  "Railway    Earnings  Section" 

will  be  furnished  only  to  "Chronicle"  subscribers.  These  will  receive 
it  free  of  charge,  one  copy  going  with  each  subscription.  It  will  be  impossible  to  obtain 
copies  in  any  other  way,  as  none  will  be  printed  for  general  sale. 


WILLIAM  B.  DANA  COMPANY,  PUBLISHERS, 

NEW  YORK 
Chronicle  Building  Front,  Pine  &  Depeyster  Streets 


RAILWAY  EARxNINGS 
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1  kl  IGHT  &  PASSENOER  EARNINGS 

rOTALEARNINOS 

MAINTENANCE  EXPENSES          TR  ATI  IC  &  1U  ANSI'OK  1 A  1   N    1       VI 

FRB1QHT 

I'ASSENQEH 

Ifld    '  H/irr  Krirnur 

Way  &  Structure 

l.uulpmcnt 

TRAFPlt 

TUASi-roHTArs 

NAME  OF  ROAD 

ThU  Year 

Last  Year 

This  Year 

Latl  Year 

This  Ytar 

Last  Year  ThU  Year 

msI  Year  This  Year  , 

josl  Year 

ThtiY'r 

LastY-r 

This  ) 

Last  Year 

S 

% 

% 

% 

S 

* 

% 

S 

% 

* 

I 

» 

% 

Aberdeen  &  Rockflsh.May 

3.469 

2.843 

1.498 

1.081 

5.241 

4.150 

1.126 

1,183 

462 

846 

1.839 

1.708 

July  1  to  May  31 

45.197 

46,942 

17.605 

15.488 

65.748 

65.176 

12.427 

7.945 

7.545 

6.771 





23.847 

23.355 

Abilene  &  Southern.  .May 

4.077 

6.989 

3.887 

4.039 

8.683 

11.771 

1.202 

656 

254 

4.213 

July  1  to  May  31 

75.034 

100.848 

44  735 

48.573 

130.988 

154.272 

11,220 

4.541 

2.980 

45  662 

Adirondack  &  St  I May 

1.862 

1.145 

278 

259 

2.735 

1.532 

480 

278 

221 

97 

1 

754 

741 

July  1  to  May  31 

15.456 

12.599 

3.221 

3.219 

24.342 

16.973 

2,550 

1.981 

1.982 

450 

28 

14 

9.667 

8.410 

Akron  &  Uarb  Kelt..  Apr 

10.947 

9.923 

2.964 

2.605 

658 

314 

2.788 

25.59D 

July  1  to  Apr  30 



101 .026 

101.166 

24.797 

90.695 

7.569 

7.405 

27.310 

Alabama  &  Vlcksb.-.May 

75.896 

85,048 

43.754 

37.959 

130.336 

133.753 

21.567 

18.022 

26.419 

25.438 

4.391 

3.783 

50.306 

43-444 

July  1  to  May  31 

1.042.234 

997.382 

456.444 

427.557 

1.621.021 

1.534.616 

229.369 

229.667 

273.664 

240.234 

41.758 

41.746 

559.606 

475.799 

Ala  Fla  &  Southern. .May 

949 

255 

1.205 

305 

30 

1 

278 

Dec  1  to  May  31 

8.829 

1.324 

10.158 

2.595 

441 

27 

2.685 

Alabama  Great  Sou.. May- 

233.926 

255.919 

89.624 

89.187 

357.936 

379.508 

53.160 

47.531 

85.164 

73.632 

11.021 

11.477 

110.017 

114.015 

July  1  to  May  31 

2.749.971 

2,547.614 

1.023.483 

964.335 

4.132-873 

3.850.055 

537.281 

456.492 

967.088 

825.121 

114.002 

103.593 

1.276.029 

1-148.934 

Akolu May 

519 

4.001 

160 

134 

679 

4.136 

392 

441 

448 

889 

382 

639 

July  1  to  May  31 

23.792 

35.785 

2.366 

2.048 

26.159 

37.834 

6.051 

4.776 

3  321 

5.643 

750 

750 

11.001 

8.806 

Allqulppa  &  Southern  May 

626 

6.450 

812 

2.436 

4.910 

Ann  Arbor May 

111.629 

91.244 

37.614 

35.298 

158.568 

136.010 

32.549 

33.765 

23.677 

17,349 

4.344 

3.196 

55-354 

52.253 

July  1  to  May  31 

1.222.856 

1.170.593 

443.736 

428.985 

1,776.529 

1.713.232 

239.824 

264.104 

227.083 

222,639 

44.034 

43.104 

613.678 

595.048 

Apalachlcola  North'n.Apr 

12,001 

8.265 

5.010 

3.861 

19.081 

13.349 

3.160 

3.609 

2.861 

1,797 

272 

228 

4.898 

3.345 

July  1  to  Apr  30 

87,797 

66.144 

47.295 

35.985 

148.922 

113.531 

37.949 

29,389 

16.642 

11,853 

2.603 

2.164 

40.041 

28.500 

Arcadia  &  Betsey  Rlv  Apr 

1.942 

885 

203 

190 

2,292 

1.194 

813 

677 

278 

132 

1 

13 

547 

439 

July  1  to  Apr  30 

13.488 

7,490 

2.840 

2.060 

17.519 

10.659 

6.708 

3.756 

4.067 

1.537 

30 

19 

5.615 

4.312 

Argentine    Central Mav 

243 

6 

249 

50 

569 

426 

172 

1.220 

78 

622 

July  1  to  Msy  31 

4.324 

2.130 

17.862 

18.313 

23.083 

20.884 

3.484 

4.462 

3.644 

2.836 

1.796 

5.711 

9.470 

12.239 

Arizona  &  New  Mex.-May 

62.439 

74.641 

6.469 

6.951 

.     72.822 

83.807 

8.675 

11.446 

4.046 

4.275 

238 

325 

12.677 

13.153 

July  1  to  May  31 

674.640 

781.042 

66.857 

77.055 

769.243 

883.217 

94.362 

116.278 

56.356 

47.721 

3.976 

2.110 

144.640 

142.770 

Arizona  Southern May 

238 

18.800 

26 

692 

405 

20.243 

900 

1.004 

75 

1.685 

1 

4 

628 

3.946 

July  1  to  May  31 

23.147 

210.407 

1.991 

8.321 

29.192 

226.749 

10.394 

21.950 

4.330 

24.825 

92 

43 

12.772 

41.597 

Arkansas  La  &  Gulf    .May 

4.816 

5.789 

2.792 

2.594 

8.535 

9.052 

3.262 

2,671 

1.458 

2.211 

636 

470 

3.766 

3.245 

July  1  to  May  31 

58.203 

76.455 

31,616 

32.444 

101.160 

117.905 

22,090 

26.646 

15.868 

18.654 

5.717 

5.065 

38.154 

38.186 

Arkansas     Southe'n..Apr 

3.630 

1.146 

40 

57 

3.680 

4.789 

1,592 

5.000 

726 

1.039 

126 

130 

1.709 

2.326 

July  1  to  Apr  30 

20.206 

15.325 

504 

625 

20.919 

50.920 

15,768 

32.179 

7.123 

13.022 

1.443 

1.182 

11.630 

20.525 

Ashland  Coal  &  Iron. Mav 

3.719 

4.048 

1.192 

986 

11.082 

12.284 

2,603 

3.589 

2.412 

2.174 

3.990 

3.884 

July  1  to  May  31 

40.549 

41.599 

12.476 

11.312 

128.496 

123.699 

29,850 

31.173 

26.247 

25.904 

44.421 

41.198 

Ashland  Odanah  &  M.May 

2,088 

23 

2.198 

203 

2,130 

2.361 

2.068 

1.014 

1.099 

1.482 

July  1  to  May  31 

71.550 

82.348 

75.165 

83.402 

20.985 

25.156 

14.127 

12.568 





19.524 

24.532 

Atchison  &  East  Bdge  May 

6.080 

6.330 

2,637 

2.833 

10.983 

10.994 

259 

907 

July  1  to  May  31 

79.935 

84,270 

32,306 

31.648 

134.129 

130.141 

5.687 

13.922 







Atcb  Topeka  &  S  Fe..May 

5.035.982 

5.093.416 

1.824,994 

1.820,221 

7.375.317 

7.605.596  1.110.348  1.216.567  1,263.625 

..178.818 

157.785 

142,191 

2.146-692 

2.335.424 

July  1  to  May  31 

54.501.335  53.865.965  20.807.902  19,286,528  82.172.761  79,862,492  11729.566  13188.565  13052,007  12180.402  1642.839  1575.678  24.023.272  23.240.829 

Concho  S  S  &  L  V..May 

2.219 

531 

1.155 

281 

3.687 

913 

663 

207 

209 

121 

2.482 

758 

July  1  to  May  31 

23.883 

3.604 

15.439 

1,287 

42.025 

5.274 

7.462 

576 

3.239 

413 

91 

136 

26.946 

2.875 

East  of  New  Mex.-May 

50.564 

58.065 

21.219 

26.787 

78.761 

89,792 

14.409 

24.638 

11,205 

16  658 

cn  ,531 

993 

24.597 

35.043 

July  1  to  May  31 

455.276 

502,316 

218.961 

358,397 

748.827 

913.187 

191.637 

212.154 

125.033 

128.462 

8.377 

10.837 

283.490 

268-350 

Oulf  &  Inter-S  of  T.May 

12,466 

9.405 

5.558 

4.467 

19.548 

14.904 

4.218 

604 

4.900 

2,661 

126 

584 

9.820 

8.387 

July  1  to  May  31 

158,696 

134.316 

66.046 

47.146 

248.785 

192,811 

51.228 

60.337 

30.823 

31.469 

1.796 

5.501 

119.320 

102.761 

Oulf  Colo  &  S  Fe. .  .May 

560.920 

626.409 

226.694 

228.871 

854.112 

935.535 

153.265 

297.533 

145.864 

158.307 

28.220 

24.429 

387.888 

384,495 

July  1  to  May  31 

7.617.952 

7.664.314 

2.815.291 

2.714.767  11,214.287  11,123.844  2.018.124  2.565.021  1.717.290  1.745.812 

269.185 

265.014 

4.463.344 

4.284.873 

Pecos  &  Nor  Texas.May 

112,759 

114,381 

27.090 

28.876 

146.002 

148.906 

16,927 

32,358 

28.890 

28.347 

2.988 

2.241 

49.206 

49.988 

July  1  to  May  31 

1.131.733 

1.184,495 

286.751 

250,204 

1,484.804 

1,492.902 

204,630 

261.433 

295.052 

228.929 

23.952 

21.167 

505.122 

455-564 

Pecos  River May 

2,374 

5,514 

1.635 

2.170 

4,338 

8,016 

1.297 

3.029 

543 

1.039 

85 

92 

1-661 

2.880 

July  1  to  May  31 

26.839 

26,232 

18.898 

17.951 

49.171 

47.645 

17.677 

23.881 

7.833 

6.585 

669 

1,026 

28.520 

24.380 

Rio  Or  &  El  Paso.. May 

9.496 

3,096 

15.872 

3.757 

2.536 

100 

6.254 

Jan  1  to  May  31 

31.860 

16.467 

67.796 

13.186 

7.671 

531 

31.388 

S  F  Pres  &  Phoenix  May 

100.015 

108.215 

36.651 

29.502 

144.645 

145,133 

27.616 

19.016 

13.114 

10.404 

3.773 

2,766 

40.200 

38.033 

July  1  to  May  31 

1.049.389 

940.852 

397.722 

316.884 

1.547.379 

1,340.675 

275.245 

185.682 

144.527 

102.264 

31.337 

30.875 

468.780 

342.748 

Sou  Kan  of  Texas.. May 

101,880 

113.367 

14.802 

17.505 

121,482 

134.599 

11.891 

12,685 

21,991 

30-621 

2.934 

2.107 

44,149 

54.966 

July  1  to  May  31 

1.130.110 

1,214.652 

182.564 

213,239 

1.364.411 

1,467.966 

158,111 

175,002 

309,024 

267,983 

22,822 

21.585 

465.775 

489-196 

Texas  &  Gulf- May 

15.712 

17,508 

4.245 

5,196 

21.169 

23,902 

9.044 

5.678 

8.887 

427 

386 

166 

9.330 

5-337 

July  1  to  May  31 

238.867 

222,993 

53.311 

50.646 

305,865 

285,449 

88.705 

61.591 

39.177 

27.097 

2.754 

1.561 

92.912 

95.208 

Total  Company.. May 

6,004,387 

2.167,139 

8,784,933 

1,353.435 



,501.764 

194.866 

2.722.279 

July  1  to  May  31.. 

56.365,940 

24.J 

39.246.111 

14.755.571 

15.731.676 

2,00 

30.508.869 

Beaum  Wharf  &  T.May 

2,891 

2.932 

45 

O430 

614 

2.179 

2.193 

July  1  to  May  31 

41.535 

43.954 

7.773 

8.204 

118 

2.268 





26,114 

26.801 

Grand  Canyon May 

158 

1.042 

14,247 

12.926 

15.179 

14.833 

6.776 

9.644 

489 

368 

646 

369 

8.995 

7.550 

July  1  to  May  31 

5.074 

4.927 

148.798 

156.871 

235.737 

245.903 

179.221 

76.220 

7,110 

9.315 

2.770 

3.736 

111.683 

113.161 

Atlanta  &  St  And  B.-May 

5.973 

5.373 

6.879 

6.313 

13.777 

12,368 

2,363 

2.894 

1.958 

1.848 

212 

157 

4.831 

2-465 

July  1  to  May  31 

78.649 

68,111 

77.524 

67.893 

163.576 

141,851 

30,706 

28,000 

17,275 

18.044 

2.798 

2.566 

36.292 

32.156 

Atlanta  &  West  Pt.-.Apr 

47.949 

47,873 

37.773 

34.021 

96.857 

90,051 

12,344 

12.420 

17.329 

16-907 

4.741 

4.658 

32.097 

28.935 

July  1  to  Apr  30 

538.185 

480.198 

393,084 

358,369 

1,021.996 

917.914 

128.724 

115.163 

174.278 

163.532 

48.965 

48.079 

295.547 

279-373 

Atl  Birm  &  Atlantic. .May 

149.393 

142.906 

51.312 

46,147 

217.167 

204.034 

33.044 

25.153 

36.386 

36,146 

15.547 

15.148 

89.322 

82.381 

July  1  to  May  31 

1.878.445 

1.774.431 

558.858 

476.256 

2.599.004 

2.583.630 

327.101 

292.098 

407.768 

374,581 

166.090 

138.597 

967.941 

935.837 

Atlantic  &  Western. .May 

1,314 

1.207 

216 

238 

1.703 

1.536 

401 

253 

81 

286 

435 

445 

July  1  to  May  31 

16.569 

13.516 

2.151 

1,940 

20.636 

17,183 

3.849 

2.587 

750 

855 



4-688 

4.700 

Atlantic  Coast  Line.. May 

1.793,198 

1.706.345 

595.021 

523.644 

2.588,313 

2,416.692 

317.405 

342,775 

343.499 

370.930 

42.404 

42.592 

942.031 

824.549 

July  1  to  May  31 

20.031.116  19.360.703 

7.155.718 

6.280.181  29.: 

494.028 

458.497 

9,634.111 

8.415.102 

Augusta  Belt May 

712 

933 

990 

317 

326 

334 

July  1  to  May  31 

16.660 

14.709 

5.305 

4,951 







9.417 

6.261 

Charleston  &W  Car  May 

121.918 

79.401 

26.478 

24,750 

155-312 

110.805 

26.913 

22.563 

19.795 

18-905 

2.917 

2.867 

65.427 

40.876 

July  1  to  May  31 

1.391. 099 

1.099.340 

327.314 

290.025 

1.798.119 

1.464.717 

314.251 

304.368 

206.590 

199.867 

34.284 

34.095 

627.007 

463.881 

Col  Newb  &  Laur.-May 

13.830 

9.928 

7.636 

7,378 

22.717 

18.703 

7,262 

3.248 

3.569 

2.665 

187 

247 

8.182 

7.717 

July  1  to  May  31 

227.353 

171.316 

92,964 

80,694 

334,797 

266.119 

57.534 

55.108 

31.642 

30.633 

1.576 

2.009 

98,017 

88.429 

Conway  Coast  &  W  May 

1.656 

1.621 

257 

182 

1.969 

1.908 

1.047 

515 

8 

11 

724 

645 

July  1  to  May  31 

16.400 

16.122 

3,202 

3.003 

20.228 

19.778 

11.129 

6.033 

214 

182 





7.780 

7.750 

Qeorgia May 

154.209 

140.091 

67.778 

66.643 

238.628 

220.382 

29.375 

33.007 

42.756 

42,149 

10.559 

10.445 

108.478 

95.886 

July  1  to  May  31 

2.002.104 

1.898.569 

813.076 

755.005 

3.000.473 

2.814.170 

369.933 

350.195 

453.730 

425.736 

115.294 

107.076 

1.231.528 

1.116.943 

Lexington  Term May 

160 

148 

105 

105 

303 

298 

101 

32 

57 

60 

326 

218 

July  1  to  May  31 

2.795 

3.134 

1.267 

1.410 

4.562 

5.073 

1.195 

2.115 

530 

452 



3.142 

2.395 

Louisv  &  Nashv May 

3.060.505 

3.323.932 

937,211 

933.966 

4.272.016 

4.528.321 

851.509  1.024.212 

786.520 

782.133 

91.000 

92,116 

1.453.207 

1.440.212 

July  1  to  May  31 

36.161.517  35.335.830  10,698.242 

9.900.814  49.879.243  48.199.573  8.335.066  7.016.178  8.737.421  7.776.770  1036.344  1019.145  16.195.424  14.612.092 

Lou  Hcnd&  St  1.      Ma\ 

62.342 

48.468 

32,549 

31.021 

101.478 

88.006 

27.179 

29.962 

12.417 

10.894 

4.538 

3.810 

32.663 

34.940 

July  1  to  May  31 

674.368 

647.516 

368.484 

364.115 

1.119.036 

1.080.449 

289.968 

255.439 

128.622 

96.405 

52.106 

41.744 

371.757 

351.795 

Monroe May 

610 

765 

1,021 

931 

'     1.743 

1.803 

234 

538 

1.379 

188 



1.232 

973 

July  1  to  May  31 

12.545 

10.890 

12.011 

11.072 

26.075 

23.197 

3.884 

4.031 

4.240 

3.026 





13.304 

11.426 

Nash  Chatt  &  St  L.May 

766.063 

730.901 

220.466 

212,057 

1.057.747 

1.006.507 

167.841 

157.199 

172.515 

166.617 

35.069 

36.858 

407.507 

340.810 

July  1  to  May  31 

8.051.040 

7.599.919 

2.597.442 

2.352,416  11.371.864  10.610.954  1.734.233  1.609.452  2.076.001  1.763-081 

388,705 

393.947 

4.066.743 

3.656.837 

N  W  of  South  Caro.May 

5.192 

5.092 

1.642 

1.552 

7.237 

7.103 

2.302 

1.056 

897 

374 

263 

4 

8.041 

2.461 

July  1  to  May  31 

95.128 

85.549 

22.943 

21.960 

123.392 

111.935 

16.480 

12.028 

7.333 

2.981 

355 

254 

44.793 

25.858 

tn  Pt  &  White  PI  ..May 

485 

591 

281 

313 

822 

962 

258 

447 

54 

75 

539 

479 

July  1  to  May  31 

9.722 

9.999 

4.074 

4.290 

14.506 

14.915 

3.483 

3.456 

1.108 

1.856 





6.324 

5.461 

Wash  &  Vand'mere  May 

1.258 

1.545 

1,082 

982 

2,514 

2.694 

1.310 

599 

244 

217 

3 

1.033 

1.017 

July  1  to  May  31 

24.079 

15.877 

12.586 

10.692 

38,602 

28.469 

8.941 

7.296 

2.966 

3.948 

15 

3 

18.824 

13.380 

Baltimore  &  Ohio May 

5.889,898 

6.051,310 

1.199.220 

1.272.373 

7.518.036 

7.777.709 

890.102  1.153.627  1.233511 

.471.247 

149.711 

177.750 

2.545.612 

2.694.523 

July  1  to  May  31 

61.909.813  63.( 

13.162.232  80.683.294  80.812.497  9.221.884  10449.024  14570.649  15028.953  1792.-?04  1706.493  30.301.528  27.093.207 

B  &  OChicTer  RR. May- 

2.685 

2.939 

106.590 

112.612 

20.547 

15.249 

21.708 

14.249 

711 

293 

49.947 

48.130 

July  1  to  May  31 

28.976 

1.333,891 

172.705 

203.217 

8.481 

698.445 

Cin  Ham  &  Day  ton. May 

586.530 

556,642 

131.488 

141.047 

810.203 

783.171 

81.942 

169.384 

141.117 

141.994 

17.069 

24.721 

339.005 

381.242 

July  1  to  May  31 

6.302.225 

6.161.463 

1.522.828 

1.535.689 

8,733.701 

8.615  502 

744.250  1.272.734  1.563.214  1.508.39' 

252.729 

247.838 

3.993.913 

3-512.077 

Hamilton  Belt May 

1.418 

1,204 

331 

439 

July  1  to  May  31 

14.828 

13.315 

2.076 

2.067 

Sharps  villc ..May 

727 

2.674 

501 

227 

3.263 

6.543 

857 

1.739 

423 

253 

8 

23 

1.983 

3.039 

July  1  to  May  31 

17.953 

28.129 

3.889 

2.538 

48.304 

73.711 

9.542 

10.370 

6.015 

5.902 

595 

382 

28.2=5 

35-667 

Staten  Island May 

1.899 

1.515 

20.546 

20,944 

23.417 

23.588 

2.439 

2.271 

2.739 

2.744 

328 

3Q5 

10.216 

10-782 

July  1  to  May  31 

20.065 

18.979 

194.995 

190.613 

226.345 

221.218 

79.657 

26.109 

33.654 

33-302 

3.792 

4.220 

121.250 

110-227 

Staien  Isl  Rap  Tr..May 

41.433 

36.986 

23.884 

23.810 

67.237 

63.643 

6.329 

27.199 

5.866 

6.626 

639 

610 

27.299 

24.139 

July  1  to  May  31 

448.115 

395.939 

247.731 

238,795 

733.620 

659.488 

97,124 

126.954 

64.105 

65.507 

6.996 

7.386 

272.622 

254.407 

Bait  Chcs  &  Atlantlc.May 

12.975 

19.574 

6.481 

5.812 

21.621 

27.487 

4.969 

6.016 

2.381 

2.739 

298 

455 

7.531 

7.422 

July  1  to  May  31 

113.507 

113.271 

110.073 

105.575 

244.946 

238.535 

50.056 

46.553 

23.848 

18.061 

5.856 

5-568 

87.820 

81.514 

Bangor  &  Aroostook. May 

198.369 

174.028 

44.493 

46.089 

757.117 

231.980 

39.991 

38.418 

24.024 

26.797 

2.625 

2.613 

78.823 

73.438 

July  1  to  May  31 

2.163.089 

2.038.624 

574.39S 

533.339 

2,  96.065 

2,763.501 

473.959 

406.962 

339.573 

310.204 

35.500 

30.858 

890.641 

771.750 

Bauxite  &  Northern.  .May 

948 

813 

948 

813 

425 

119 

43 

42S 

486 

July  1  to  May  31 

12.452 

9.636 

12,494 

9.636 

2,924 

2.396 

375 

119 

6 

16 

5.577 

4.998 

For  index  to  roads  not  appear 

ng  in  alp 

hahdiral 

order,  but 

given  under  some 

other  system ,  see 

last  page. 

•July.  I9U.]  RAILWAY   EARNINGS 


NAME  OF  ROAD 

TOTAL  EXPENSES                   NET                                 OUTSIDE  OPERATIONS 

incl.  General  Exp.      FROM  RAILROAD         Gross  Revenue                Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 

TAXES 

Current      Previous 
Year            Year 

FINAL  NET               MILES 

Current      Previous    end  of  Month 

Year           Year        This       Last 

S                  S           Year      Year 

Aberdeen  &  Rockfigh  May 

July  1  to  May  31 

4,191 
52,503 

4.488 
46,486 

1.049 
13,245 

—338 
18.689 

195 
2.048 

180 
1,996 

853 
11,197 

—518 
16.639 

54 

54 

Abilene  <S 
July 

:  Sou  thern.. May 

1  to  May  31 

7,272 
71395 

4.743 
47,221 

1.410 
59,593 

7,028 
107.051 

500 
3,577 

250 
1,350 

910 
56015 

6,778 
105,701 

S6 

54 

Adirondack  &  St  L May 

July  1  to  May  31 

1.697 
17,469 

1,270 
12,473 

1.037 
6,873 

262 
4.500 

41 
516 

30 
246 

996 
6,356 

232 
4.254 

3 

3 

Akron  & 

July 

Barb  Belt.. Apr 
1  to  Apr  30 

6,546 
61,378 

6,091 
65.193 

4.400 
39,648 

3.831 
35,972 

350 
4.129 

250 
2,755 

4.050 
35.518 

3.581 
33.216 

23 

23 

Alabama  &  Vicksb May 

July  1  to  May  31 

108.050 
1,164.207 

96,583 
1,045,740 

22,285 
456,813 

37,169 
488.875 

842 
8.836 

8 
670 

4.680 
51.466 

4,500 
48,210 

17,614 
405,978 

32,669 
440,674 

142 

142 

Ala  Fla  &  Sou  thern .  .May 
Dec  1  to  May  31 

731 

6,414 

473 
3,743 

-58 
-426 

50 
300 

365 
3,017 

15 

Alabama 

July 

Great  Sou.. May 
1  to  May  31 

268.150 
2,997,225 

255.772 
2,633,759 

89.786 
1,135,648 

123,736 
1.216,295 

2.276 
31.419 

2.462 
24.138 

-1.484 
—8.026 

—723 
7.649 

13.241 
148.799 

11,522 
125,026 

75.060 
978.821 

111.491 
1,033,619 

309 

309 

Alcolu   . . 
July 

May 

1  to  May  31 

1.223 
26,164 

1,970 
24.829 

—544 
—4 

2.165 
13,005 

51 
570 

51 
570 

—596 
—574 

2,113 
12,435 

29 

29 

Aliqiiippa 

&  Southern  May 

8,349 

—1,898 

331 

—2.230 

4 

Ann  Arbor May 

July  1  to  May  31 

122,304 
1,202,568 

108,922 
1.180,938 

36.263 
573,961 

27.088 
532,293 

15.166 
140.978 

11.387 
160.143 

—2,830 
—6,116 

—1.033 
—29.531 

14.625 
154.526 

12.330 
135,636 

19.167 
413.318 

13,724 
367.125 

300 

30Q 

Apalachicola  North'n.Apr 
July  1  to  Apr  30 

12,103 
107,601 

9,974 
80,276 

6.977 
41,320 

3,375 
33,254 

600 
6,000 

600 
5,970 

6.377 
35,320 

2,775 
27,283 

102 

79 

Arcadia  &  Betsey  Riv  Apr 
July  1  to  Apr  30 

1.715 
17,177 

1,324 
10.204 

576 
342 

—129 
454 

100 
1,030 

127 
985 

476 
-688 

—256 
-530 

21 

21 

July 

i   Central May 

1  to  May  31 

664 
22,899 

3,465 
31,652 

—664 
183 

—3.215 
—10.768 

2.712 

""""83 



105 
1,355 

125 
1.375 

-770 
-1.088 

-3-340 
—12,143 

15 

15 

Arizona  &  New  Mex.-May 
July  1  to  May  31 

29,842 
324.718 

31,418 
327.819 

42,979 
444,524 

52.388 
555.398 

2.100 
32.324 

2.582 
21.578 

40.879 
412,200 

49.806 
533,819 

108 

108 

Arizona  Southern May 

July  1  to  May  31 

1,806 
31,168 

7,054 
92,871 

—1,401 
—1,975 

13,188 
133,878 

-1,401 
—1,975 

13.188 
133,878 

20 

20 

Arkansas  La  &  Gulf.. May 
July  1  to  May  31 

10.645 
100,403 

10.458 
107.048 

—2.109 
756 

—1,405 
10,857 

401 
4.855 

401 
4,377 

—2,511 
—4,098 

-1.807 
6.480 

61 

61 

Arkansas 

July 

Southe'n-.Apr 
1  to  Apr  30 

4.980 
42,610 

9.092 
70,818 

—1.299 
—21.690 

—4,303 
—19.897 

144 
1,446 

144 
1,318 

—1,444 
—23,137 

—4.447 
21.216 

20 

36 

Ashland  Coal  &  Iron. May 

July  1  to  May  31 

9,551 
107.014 

10.198 
104.641 

1.531 
21.481 

2.085 
19.058 

700 
7,700 

700 
7,700 

831 
13,781 

1.385 
11,358 

22 

22 

Ashland  Odanah  &  M.May 
July  1  to  May  31 

5.506 
59,234 

5,373 
66,530 

—3,308 
15.930 

—5.169 
16,871 

100 
1.025 

89 
959 

—3,408 
14,905 

—5.258 
15.911 

33 

33 

Atchison 
July 

&  East  Bdge  May 

1  to  May  31 

1,335 
21,975 

1,870 
28,763 

9,647 
112,153 

9,124 
101.377 

636 
7,050 

653 
7,145 

9,011 
105,103 

8.470 
94.232 

0-35 

0-35 

A  tch  Topeka  &  S  Fe .  .May 
July  1  to  May  31 

4,868,970    5,042,529    2,506,347    2.563.066 
52,217.084  51,905.508  29,955.676  27.956.983 

263,055 
2,722,839 

273,815    2.243.291    2,289.250 
2,954.321  27.232,836  25.002,662 

7.549 

7.459 

Concho  S  S  &  L  V-.May 
July  1  to  May  31 

3,808 
41.722 

1,271 
4,994 

—120 
302 

-358 
279 

333 
2,050 

83 

416 

—454 
—1,748 

—441 
-136 

61 

17 

East  of  New  Mex.-May 
July  1  to  May  31 

51,185 
635  773 

79.773 
646,604 

27,575 
113,053 

10.018 
266,583 

3.916 
42,012 

3.920 
40.316 

23,659 
71.041 

6,098 
226,266 

227 

227 

Gulf  &  Inter-S  of  T.May 
July  1  to  May  31 

20.053 
211,594 

13,691 
217,525 

—504 
37.190 

1,213 
—24.713 

978 
7,518 

1.150 
8,233 

—1,482 
29,671 

62 
-32,946 

71 

70 

Gulf  Colo  &  S  Fe. .  .May 
July  1  to  May  31 

744.384 
8,819,583 

896,869 
9,201.061 

109.727 
2.394.704 

38,666 
1,922,783 

25,715 
348.389 

41.208 
394,650 

84,011 
2,046.314 

—2,541 
1.528.133 

1.537 

1.518 

Pecos  &  Nor  Texas.May 
July  1  to  May  31 

102,955 
1,079,918 

117,759 
1,011,962 

43.046 
404.886 

31.146 
480,939 

2,547 
34,897 

3,103 
21,974 

40.499 
369.988 

28.042 
458.964 

296 

224 

Pecos  River May 

July  1  to  May  31 

3,877 
57.951 

7,448 
59,300 

461 
—8.779 

567 
—11.654 

187 
1,835 

208 
2.244 

273 
-10,615 

359 
-13,898 

54 

54 

Rio  Gr 

Jan 

&  El  Paso.. May 
1   to  May  31 

13,425 
56,686 

2,446 
11,109 

787 
3.938 



1,659 
7,171 

20 

SFPre 

July 

s  &  Phoenix  May 
1  to  May  31 

90.284 
982,294 

75.380 
718.279 

54,360 
565,085 

69.752 
622,396 

103 
1.153 

100 
660 

54.257 
563.931 

69.652 
621.735 

364 

257 

Sou  Kan  of  Texas.. May 
July  1  to  May  31 

85,697 
1,002,519 

104,424 
996,019 

35,784 
361.891 

30.174 
471.946 

1.973 
18.852 

3.005 
23.132 

33.811 
343.038 

27.169 
448.814 

124 

124 

Texas  &  Gulf May 

July  1  to  May  31 

29.050 
237,417 

12,716 
195,713 

—7,881 
68,448 

11,186 
89.736 

700 
8.210 

470 
5.250 

—8.581 
60,238 

10,716 
84,485 

97 

96 

Total 

Jul 

Company.. May 
V  1  to  May  31.. 

6.013.688 
65,342.541 

2,771,241 
33,903,565 

300.294 
3,191.693 



2,470.943 
30.711,865 

10.400 

Beaum 
July 

Wharf  &  T.May 
1  to  May  31 

2,225 
34,048 

2,377 
37,320 

666 
7.487 

554 
6.633 

110 
1.335 

110 

1.531 

555 
6.151 

444 
5,102 

2 

2 

Grand  Canyon May 

July  1  to  May  31 

17,273 
304,927 

18.297 
206,501 

-2,094 
-69.190 

-3.464 
39.401 

1.033 
11.364 

1.083 
11.921 

—3.127 
—80.555 

—4,548 
27.480 

64 

66 

Atlanta  &  St  And  B.-May 
July  1  to  May  31 

10,027 
98.216 

8.133 
89,520 

3.749 
65.360 

4.235 
52,330 

500 
5.500 

250 
2.900 

3.249 
59.860 

3.985 
49,430 

82 

82 

Atlanta  &  West  Pt...Apr 
July  1  to  Apr  30 

70.836 
693.040 

66,702 
646.059 

26.021 
328.955 

23,348 
271,854 

1,736 
15.357 

1.535 
14.837 

340 
1.818 

61 
600 

4,619 
46.199 

4.331 
43.313 

21.741 
284.574 

19.078 
229.141 

92 

92 

Atl  Birm 

July 

&  Atlantic. .May 

1  to  May  31 

183,187 
1,969.700 

167.127 
1,835.841 

33.980 
629.304 

36.907 
549.789 

10.500 
120.645 

10.000 
113.265 

23.480 
508.658 

26.907 
436.523 

661 

670 

Atlantic  &  Western.  .May 
July  1  to  May  31 

1.240 
12.418 

1,168 
10,141 

462 
8.217 

367 
7,041 

20 
217 

30 

200 

442 
8.000 

337 
6.841 

9 

9 

Atlantic  Coast  Line    .May 
July  1  to  May  31 

1.717,137    1,654.965       871.176       761,727 
18,769.242  17.149.968  10.521,082  10,465.321 

115.000 
1.109.000 

95.500 
1.045.000 

756.176 
9.412,082 

666.227 
9.420.321 

4.498 

4,485 

Augusta  Belt Mav 

July  1  to  May  31 

1.317 
14.722 

651 
11,213 

— 6C4 
1,937 

282 
3.496 

71 
805 

69 
785 

-676 
1.131 

213 

2,710 

3 

3 

Charleston  &W  Car  May 
July  1  to  May  31 

120,954 
1.227,182 

89.833 
1.044.123 

34.358 
570.937 

20.971 
420.589 

4.475 
49.225 

4.475 
49,225 

29,883 
521,712 

16.496 
371.364 

340 

340 

Col  Newb  &  Laur.  .Mav 
July  1  to  May  31 

21.896 
216.523 

16.043 
201.467 

820 
118,273 

2.660 
64.652 

900 
9.900 

780 
8,580 

-79 
108.373 

1.880 
56.072 

75 

75 

Conway  Coast  &  W  May 
July  1  to  May  31 

1,881 
19.604 

1.223 
14.256 

88 

623 

684 
5.521 

100 
1,100 

100 
1.100 

—11 

-476 

584 
4,421 

30 

32 

Georgia May 

July  1  to  May  31 

198.30' 
2,249.767 

188.493 
2.078.055 

40.326 
750.706 

31.889 
736.115 

2,100 
22.613 

2.083 
22,894 

38.226 
728.092 

29.805 
713,221 

307 

307 

Lexington  Term May 

July  1  to  May  31 

485 
4.869 

311 

4.964 

—181 
-307 

—12 

109 

13 
155 

11 
133 

-195 
—462 

-24 
-23 

3 

3 

Louisv 

July 

&  Nashv May 

1  to  May  31 

3,273.788    3.424,717 
35.303.795  31,407,971 

998,227    1,103.604 
14.575.448  16.791.602 

2.986 
359.827 

34.620 
391.248 

11.830 
36.404 

27.687 
77.663 

175.000 
1,626.800 

133,552       835.058       997.739 
1,469.079  12,985.053  15.400.186 

4,600 

4.600 

Lou  Hi 
July 

:nd  &  St  L.-May 

1  to  May  31 

80.120 
874.367 

81,967 
775.313 

21.358 
244.669 

6.039 
305.135 

724 
7.133 

601 
6.708 

119 

1.948 

311 
2.981 

2.666 
29.333 

2.500 
27.500 

-    18.811 
217.284 

3,850 
280.617 

199 

199 

Monroe 

July 

May 

1  to  May  31 

2,847 
21,480 

1,700 
18,563 

—1,104 
4.594 

103 
4.633 

90 

1.004 

82 

918 

—1.194 
3.589 

21 
3.715 

10 

10 

Nash  Chatt  &  St  L.May 
July  1  to  May  31 

807.642 
8.537.288 

724.276 
7.676.024 

250.105 
2,834,576 

282.230 
2.934.929 

12.539 
101.268 

8.091 
84.351 

259 
—10.151 

-383 
—9.107 

25.278 
257.123 

21.971 
231.384 

225.085 
2.567-302 

259.876 
2.694.437 

1.230 

N  W  of  South  Caro.May 
July  1  to  May  31 

12.859 
77.140 

4.550 
49,102 

-5.621 
46.252 

2.552 
62,832 

300 
3.300 

300 
3.300 

—5.921 
42.952 

2.252 
59.532 

71 

71 

Ln  Pt  &  White  PI.. May 
July  1  to  May  31 

937 
11.602 

1.0P2 
11.434 

—114 
2.903 

—99 

3.481 

35 

408 

32 
370 

-150 
2.994 

-    131 
3.111 

13 

13 

Wash  &  Vand'mcre  May 
July  1  to  May  31 

2.754 
33.334 

2,066 
27.070 

-239 
5.267 

628 
1,398 

75 
825 

75 
825 

-314 
4.442 

553 
573 

41 

40 

Ba  timorc 
July 

&  Ohio May 

1  to  May  31 

4.970.223    5.647.170    2.547,812    2,130.538 
57,566,088  55.793,550  23.117.206  25.018.946 

145.953 
1.697.415 

95.140 
1.150.611 

820 
—122.203 

—56.767 
-564.680 

194.922 

2.385.497 

196.416    2.353.710    1.877.354 
2.252,824  20.609.505  22.201.441 

4.434 

4.459 

B  &  OChlcTer  RR.May 
July  1  to  May  31 

97.426 
1.126,109 

82.794 

9.163 
207.781 

29.818 

3.769 
42.829 

3.684 

854 
9.706 

1.042 

18.206 
202.535 

18.558 

—8.187 
14.953 

12.303 

77 

89 

Cin  Hai 

July 

ti  &  Day  ton. May 
1  to  May  31 

598.194 

6.787.047 

737.668 
6.811.549 

212  008 
1,946  653 

45  503 
1.803.953 

32.303 
340350 

26.889 
289.475 

179.705 
1.606.302 

18.613 
1.514.477 

1.014 

1.036 

Hamilton   Belt..    ..May 
July  1  to  May  31 

331 
2.076 

439 
2.067 

1.087 
12.751 

765 
11.247 

763 

396 

1.087 
11.988 

76r^ 

2 

2 

Sharpsville Mav 

.1  ill V  1  to  May  31 

3.635 
48.605 

5.405 
56.431 

—371 
-301 

1.138 
17.280 

75 

75 

-    1.126 

1.063 

17 

17 

Statcn 
July 

Island     . .    .Mav 
1  to  May  31 

16.962 

252.741 

17.538 

IRS.  179 

6.454 
—26.395 

6.041 
33.038 

55,108 

6.377 
52.910 

3.868 
21.017 

12.111 

1.500 

1,500 

8.823 
-20.378 

12 

12 

Statcn 
July 

Ml  Rap  Tr    .Mav 
1  to  May  31 

43.170 
475.153 

61.716 
439.383 

24.067 

170.105 

28.626 
318.317 

28.357 
260.480 

14.978 

18.102 

4.000 
40.000 

36.500 

35.046 
357.805 

16.529 

10 

10 

Bait  Clics 
July 

&  Atlantic  J(:iv 

1  to  May  ;si 

15,705 

174.563 

17.292 
159.623 

5.915 

78.912 

75.030 
728.566 

15.435 
143.276 

25.341 
178.394 

1 .839 
20.443 

1.873 
20.613 

l'<3.215 

87 

87 

Bangor  & 
July 

:  Aroostook  Mav 
1  to  May  31 

150.f/.'S 
1.857.165 

1.635.865 

10M72 
1,038.899 

80.807 

2.524 
25.724 

103.897 
1.013.175 

627 

546 

Bauxite  &  Northern.  .May 

July  1  to  May  31 

899 
8.420 

609 
7624 

49 
3.073 

2  012 

58 
647 

37 
409 

—9 

2.426 

2 

2 

For  Index  I"  roods  vol  appearing  <"  alphabetical  order,  but  given  >nulrr  sotnt  other  system,  set 
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1899 

1.930 

45 

1.060 

i 

3.502 

Havfu-IJ    ImiMi 

330 

229 

4.096 

3.569 

662 

1.890 

594 

252 

1 

1 

1.009 

1.011 

Jul>    1  to  May   11 

8.760 

2.568 

2.412 

11.415 

9.364 

10.136 

3.529 

30 

19 

Hear  Jin  &  Ouach  Kiv  Mav 

417 

1.597 

435 

163 

161 

62 

69 

290 

July   1   to  \1..\    il 

4.489 

5.111 

12.880 

19.155 

1.747 

705 

Beaumont  <Sc  (Il  N 

6.476 

4.261 

1.090 

901 

8.405 

5.602 

2.074 

1.235 

783 

190 

July  1  i.i  M  i.  :il 

63.752 

63.388 

11.285 

9.271 

83.750 

75.754 

17.864 

20.272 

8.325 

1.532 

1.662 

17.392 

Hcauin  I  &  Sara  Trans  Mav 

2.130 

1.728 

2.130 

1.728 

855 

1018 

48 

65 

380 

July  1  to  M>.  81 

20.814 

20.992 

20-814 

22,516 

9.167 

9.804 

i  as 

1  932 

5.586 

5  011 

lk«\cr  IVnroM-  A  No  tlaj 

224 

238 

112 

161 

453 

81 

107 

61 

46 

31 

16 

July   1   to  U  iv  .il 

3.466 

1.134 

1,408 

4.039 

5.370 

1.313 

2.023 

258 

301 

Bedford  Stone      .           Mav 

3.568 

2.598 

3.568 

2.598 

416 

442 

224 

283 

290 

327 

Jills     1                      11 

31.280 

32.978 

31,280 

32.978 

3.666 

3.734 

4.140 

2.534 

2.955 

3.196 

Keliiitiinii  &  Northern  V 

7 

10 

July  1  to  May  :il 

99 

260 

. 

210 

Bclllngh  1!  &  Brit  Col. May 

23.641 

19.626 

7.865 

9.173 

34.174 

31.532 

5.791 

4,048 

4.314 

315 

216 

8.470 

8.667 

July   1  (0  May  31 

179.774 

148.706 

81.799 

69.557 

292.172 

244.948 

94.360 

50.337 

52.974 

39.990 

3.771 

2.033 

73.741 

Belt  Ry  of  Chicago Apr 

210.116 

167.250 

14.553 

21.261 

20.063 

29.557 

388 

509 

82.827 

88.399 

July  1  to  Apr  ISO 

2.21 

170.972 

139.772 

260.475 

244.902 

4.732 

5.647 

902  600 

817.757 

Uenncttsv  &  Chcraw.Mcu 

10.697 

6.347 

848 

835 

11.692 

7,433 

769 

460 

313 

362 

1.268 

17 

3.816 

1.919 

July  1  to  Mcli  81 

53.431 

52.380 

9.313 

9.183 

64,314 

64.137 

7.701 

5.810 

2.628 

2.629 

2.875 

2,517 

21.179 

14.417 

Hernia:  &  N  W Mas- 

1.308 

1.888 

1,308 

1,888 

588 

490 

568 

615 

25 

25 

697 

568 

July   1  to  May  .il 

25.961 

26.342 

25.961 

26.342 

8.174 

9.639 

8.342 

11.161 

275 

275 

9.969 

10-147 

Bessemer  &  L  Erie Mas- 

720.375 

761.206 

24.273 

23.171 

753.694 

794.003 

74.024 

69.179 

147708 

130.195 

7.523 

7  949 

183.921 

131.985 

July  1  to  May  31 

5.243.202    6.578  R80 

322.741 

294.544    6.664-057    6.970-027 

782.692 

665.436  1.494 

83.697 

81.239    l.SS 

Big  Falls May- 

497 

366 

32 

21 

555 

412 

207 

26 

76 

327 

121 

July  1  to  May  31 

7.034 

6.105 

457 

310 

7.767 

6.690 

1.682 

1.669 

576 

289 





3.435 

2.176 

Big  Sandv  &  Cumb May- 

5.578 

4.964 

409 

323 

6.049 

5.350 

1.128 

672 

809 

279 

908 

July  1  to  May  31 

56.515 

48.551 

4.954 

3.361 

62.154 

52.575 

12.165 

10.625 

5.151 

4.823 

11.730 

Big  Stone  Cap&PVal.May 

211 

90 

387 

400 

629 

520 

10 

109 

12 

89 

268 

268 

July  1  to  May  31 

1.408 

1.071 

4.982 

5.030 

6.738 

6,429 

1.459 

1.123 

596 

1.290 

2.973 

2.770 

Birmingham  &  Atlan. May- 

818 

853 

409 

472 

1.495 

1.507 

276 

335 

95 

60 

93 

118 

916 

871 

July  1  to  May  31 

13.086 

10.402 

5.412 

5.531 

21,420 

13.530 

3.744 

3.418 

1.454 

526 

1.373 

1.248 

19.115 

9.633 

Birmingham    South.. May 

36.913 

53.794 

199 

1.436 

43.655 

64.951 

5.784 

11.332 

9.987 

12.062 

313 

167 

13.029 

25.872 

July  1  to  May  31 

546.032 

619.047 

7.265 

19.837 

636.303 

759,880 

107,121 

118.954 

142.845 

156.839 

2.0% 

1.431 

259.656 

282.818 

Bly  Leachv  &  Ark  So  .May 

7.098 

4.488 

214 

7.420 

4,718 

1.037 

623 

1.289 

420 

175 

101 

1823 

1.386 

July  1  to  May  31 

78.753 

48.904 

901 

80.639 

52.066 

10.648 

7.666 

7.961 

4,249 

2.211 

1.351 

19.472 

14.125 

Bly  the  Leachv  &  At  R  May- 

3.155 

592 

3.181 

592 

523 

226 

80 

288 

670 

251 

July  1  to  May  31 

19.566 

6.001 

19.687 

6,001 

6.244 

1.322 

1.285 

4.990 

41 

6.367 

3.751 

Bodcaw  Valley May 

2.192 

2.057 

2.192 

2.057 

1.330 

652 

132 

147 

174 

379 

July  1  to  May  31 

26.035 

25.128 

26.035 

25.128 

11.163 

9.691 

1709 

1.611 

4.804 

5-174 

Bonlee  &  Western May- 

1.172 

1.383 

75 

42 

1.268 

1.426 

191 

99 

2 

285 

101 

July  1  to  May  31 

5.336 

1.577 

551 

77 

5.888 

1.675 

192 

277 

172 

2.832 

265 

Boston  &  Maine May- 

2,340.787 

2.119.623 

1.254.667 

1,213.648 

3.879.814 

3.610.824 

708.160 

426.584 

533.677 

470.993 

36.915 

55.320 

1.621.673 

1.520.336 

July  1  to  May  31 23.688.356  23.390.018  14.180.894  13.381.652  40.952,054  39.692,973  5,386,982  4,655.401  5.636.507  4.944.389 

»52.642 

177.836  19.239.796  17.267.43' 

Maine  Central May 

481.136 

478.746 

232.395 

219.237 

762.842 

745.490 

152.893 

140.586 

108.297 

111.197 

5.695 

7.580 

266.177 

249.183 

July  1  to  May  31 

5.030.368 

5.003.899 

2.682,555 

2.652.043 

8.233.136 

8.146.916  1.294.618  1.179.433  1.228.757  1,171.971 

78.746 

83.805 

3.149.319 

2.750.630 

Sebasticook&Mo.May 

1.979 

1.579 

839 

653 

3.336 

2,801 

1.448 

867 

261 

92 

43 

919 

647 

July  1  to  May  31.. 

19.318 

19.011 

6,618 

5.814 

29.658 

28.437 

9.190 

6.110 

2.353 

965 

16 

252 

8.064 

5.838 

St  Johnsb  &  L  Ch..May 

23.288 

22.127 

8.283 

7.495 

34.650 

32.226 

14.418 

13.393 

201 

78 

165 

166 

13.258 

11.950 

July  1  to  May  31 

221.672 

205.894 

100.447 

99.258 

350.832 

330.169 

78.848 

93.967 

2.387 

2.344 

2,233 

2,355 

153.333 

145.282 

Somerset May 

26.043 

22.220 

8.313 

8.458 

35.710 

31,898 

8.784 

9.619 

4.074 

4.569 

67 

130 

8.421 

8.974 

July  1  to  May  31 

207,688 

199.160 

94.743 

94.123 

316.341 

306.532 

70.555 

65.690 

50.738 

49.694 

1.063 

1.709 

96.269 

104.716 

Sullivan  County May 

29.594 

26.241 

8.520 

10.196 

40.001 

38.287 

7.598 

12.012 

5.722 

5.930 

101 

110 

16.547 

14.330 

July  1  to  May  31 

298,458 

272.034 

126.497 

124,545 

445.627 

419.026 

56.473 

57.195 

61.779 

46,797 

1.179 

1.325 

195.145 

152.994 

Vermont    Valley May 

29.983 

26.212 

8.029 

9.003 

39.879 

37,240 

7.864 

7.292 

5.044 

3.718 

90 

99 

14.953 

12.831 

July  1  to  May  31 

289,938 

255,055 

120.445 

116.821 

432.409 

395.878 

54.537 

56.795 

49.287 

45.172 

1.073 

1.144 

169.912 

142.440 

Washington  CountyMay 

24,795 

23.458 

13.598 

13.072 

41.383 

39.949 

10.946 

17.543 

6.749 

5.241 

212 

311 

13.967 

13.956 

July  1  to  May  31 

270,763 

252,489 

155.983 

156.290 

460.507 

442.478 

90.321 

97.194 

55.661 

45.314 

2.918 

3.911 

162.690 

151.989 

York  Harb  &  Beach  May 

2.072 

1,728 

2.455 

1.593 

4.656 

3.448 

940 

1.756 

11 

28 

1.551 

1.434 

July  1  to  May  31 

14.077 

14.079 

27.084 

23.801 

42,376 

39,030 

10.425 

11.873 

196 

273 

16.673 

13.722 

Boyne  C  Oayl  &  Alp.. May 

15.476 

18.312 

1.341 

1.359 

19.630 

21.071 

6.248 

4.102 

3.750 

5.341 

259 

123 

6.303 

6.139 

July  1  to  May  31 

188.740 

193.016 

15.630 

15.262 

225.451 

230.826 

47.459 

36.135 

50.766 

53.768 

2.087 

7.524 

62.449 

57.985 

Bradford  &  West  Pa.May 

313 

781 

313 

781 

600 

271 

47 

375 

60 

120 

188 

July  1  to  May  31 

6.343 

2.703 

6.343 

2,703 

4.133 

1.127 

951 

944 

131 

28 

1.710 

1.153 

Brldgeton  &  Saco  Riv  May 

1.986 

2.459 

1.352 

1.371 

3.907 

4,389 

682 

553 

419 

572 

1.737 

1.971 

July  1  to  May  31 

24.105 

24.282 

17.010 

16,860 

47.178 

46,984 

6.899 

7.148 

5.277 

4.642 

19.941 

2D  .076 

Brimstone  R  &  Canal  .May- 

6.160 

6.829 

6.314 

6.896 

498 

0-71 

1.357 

1.473 

913 

788 

986 

1.173 

July  1  to  May  31 

80.137 

89.070 

80.702 

89,373 

16.347 

424 

15.959 

17.526 

11.045 

7.931 

12.444 

15.653 

Brinson  Railway May 

8.570 

6.799 

3.952 

3,894 

13.550 

11.320 

1.270 

1.107 

2.093 

2.428 

324 

98 

4.354 

3.662 

July  1  to  May  31 

106.271 

80.054 

46.739 

40.587 

163,222 

126.750 

13.048 

14.204 

21.635 

16.876 

3.569 

2.220 

44.829 

34.531 

Brookings  &  Peach  Or  Apr 

268 

428 

268 

428 

10 

21 

180 

180 

July  1  to  Apr  30 

3,867 

4.010 

3.867 

4.010 

198 

537 

42 







1.802 

1.802 

Brownst  &  Mid' town  .May 

59 

36 

58 

80 

891 

1.212 

88 

63 

458 

268 

670 

353 

July  1  to  May  31 

436 

274 

771 

793 

7.633 

11.299 

1.548 

2.616 

3.189 

2.238 





4.414 

4.362 

Bucksport  &  Elk  Riv.May 

2.619 

2.701 

2.619 

2.701 

275 

269 

8 

6 

351 

324 

July  1  to  May  31 

19.271 

22,394 

19.413 

22.454 

1.932 

3.743 

164 

119 

5.260 

4.192 

Buffalo  &  Susq  Rfl.-.May 

149.289 

8.269 

162.570 

25.010 

28.333 

1.721 

57.358 

July24toMay  31 

1,400.793 

90.207 

1.551.349 

288.012 

297.677 

18.925 

571.150 

Buffalo  &  Susq  Ry May 

41,471 

. 

8.171 

51.967 

6.370 

26.894 

665 

22.826 

July  1  to  May  31 

490.209 

101.916 

618.796 

73.428 

311.491 

7.774 

265.028 

Buffalo  Att  &  Arcade  .May 

2.844 

2.491 

770 

700 

4.378 

4.033 

2.420 

855 

475 

241 

13 

36 

1.409 

1.374 

July  1  to  May  31 

27.918 

25.136 

8.892 

7.104 

46.030 

39.247 

12.228 

13.536 

5.391 

2.852 

441 

635 

15.392 

15.204 

Buff  Cr'k  &  Qauley.. May- 

2.502 

1.018 

371 

234 

2.887 

1.262 

490 

293 

202 

122 

1.067 

683 

July  1  to  May  31 

15.752 

12.898 

3.034 

2.308 

19.051 

15.424 

2.045 

1.519 

2.847 

1.343 

10.911 

7,615 

Buff  Roch  &  Pitts... May 

598.670 

698,822 

86.496 

82,464 

706.216 

810.571 

158.014 

167.785 

150.142 

172.545 

9.611 

10.241 

233.685 

243.024 

July  1  to  May  31 

7,103.188 

6.854.903 

977.498 

898.792 

8.372,249 

8.097.299 

972.590  1.019.828  1.595.948  1.724.784 

120.776 

106.894 

2.713.674 

2.304.573 

BurrsFyBrown&Ches  May 

2.778 

2.806 

216 

218 

3.627 

3.221 

379 

727 

427 

262 

72 

42 

891 

937 

July  1  to  May  31 

41.504 

27.660 

2.341 

2.221 

49.002 

30.702 

6.890 

7.272 

4.905 

3.139 

551 

499 

12.887 

7.073 

Butler  County ..May 

10.217 

7.330 

614 

449 

10.980 

7.779 

3.111 

1.310 

1.576 

1.154 

4 

2.244 

1.730 

July  1  to  May  31 

84.271 

67.009 

6.577 

3.519 

92.240 

71.090 

20.562 

23.812 

18.752 

20.717 

5 

24.677 

22.466 

Butte  Anacon  &  Pac.May 

74,746 

91.419 

6.868 

7.442 

86.514 

105.203 

0-364 

18.961 

18.214 

18.766 

636 

5% 

39.241 

41.905 

July  1  to  May  31 

837.842 

976.126 

87.087 

88.244 

985.095 

1.128.049 

123.120 

117.827 

192.305 

213.215 

6.843 

6.184 

446.329 

459.658 

14.668 

16.095 

2.244 

2.523 

17.871 

19.301 

1.674 

2.537 

2.085 

1.653 

127 

95 

4.523 

4.611 

July  1  to  May  31 

122.632 

135.324 

23.555 

25.715 

155.557 

169.282 

15.610 

19.770 

12.905 

13.879 

1.111 

1.030 

42.192 

45.626 

Cache  Valley May 

39 

226 

5 

12 

81 

268 

July  1  to  May  31 

1.507 

1.720 

198 

227 

2.113 

2.315 

Caddo  &  Choctaw May 

3.226 

2.097 

3.226 

2.097 

496 

49 

195 

194 

62 

100 

701 

873 

July  1  to  May  31 

29.374 

24.502 

29.452 

25.929 

2.508 

646 

3.543 

1.552 

943 

1.100 

6.039 

3125 

Cal  Ham  &  S  E May 

3,456 

4.291 

146 

518 

2.257 

1.707 

1.403 

1.433 

July  1  to  May  31 

58.430 

50.578 

3.681 

5.139 

24.432 

16.758 

18.505 

16.033 

Calumet  Western May 

547 

555 

686 

188 

5 

July  1  to  May  31 

6,470 

7.693 

3.812 

3.449 
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Canadian  Pac  Lines  In  US 

CanPacRv  in  Maine  May 

47.557 

42.400 

22.647 

21 .669 

77.018 

70.763 

35.251 

30.356 

15.879 

11.960 

5.136 

4.874 

29.976 

25.040 

July  1  to  May  31 

715.484 

665.530 

321.717 

280.511 

1.116.120 

1.026.454 

281.625 

222.618 

167.109 

169.208 

52.519 

49.876 

480.836 

429.305 

Duluth  SoSh  &  Atl  May 

169.505 

79.333 

85.090 

262.615 

298.112 

64.936 

72.476 

28.817 

32.308 

11.902 

8.021 

90.500 

105.017 

July  1  to  May  31 

1.827.217 

1,948.658 

874.337 

889.886 

2.853.120 

2.999.166 

448.757 

478.756 

323.758 

326.172 

109.916 

97.299 

1.095.080 

1.090.186 

Mineral    Range May- 

58.922 

59.685 

1.888 

1.852 

63.132 

63.899 

17.287 

20.672 

9.955 

11.377 

620 

474 

29.854 

32.895 

July  1  to  Mav  31 

644.165 

706.827 

23.272 

34.550 

686.617 

763.762 

169.771 

156.215 

122.120 

131.803 

5.410 

7.449 

344.351 

370.782 

Minn  St  P&  S  S  M.May 

1.238.546 

1.442.353 

387.224 

397,785 

1.745.616 

1.965.715 

228.809 

257.232 

274.063 

233.892 

53.662 

47.365 

644.784 

645.233 

July  1  to  Mav  .11 

14.010.238  16.030.530 

4.485.989 

4.588.024  19.811.216  21.826.615  2.119.099  2.237.632  2.887.672  2.491.784 

488.895 

499.405 

7.507.782 

6.792.489 

Ncwp't  &  Richford. Mas- 

11.151 

9.832 

3.802 

3.752 

17.877 

15-545 

3.626 

8.132 

1.432 

1.361 

86 

12.351 

9.969 

July  1  to  May  31 

119.861 

111.825 

47.600 

45-406 

196.190 

170.967 

42.706 

66.360 

16.277 

14.278 

968 

127.059 

124.574 

Carolina  &  N  W May 

23.842 

21.070 

8.252 

7.813 

34.046 

30.698 

7.673 

7.051 

4.617 

3.092 

1.055 

1.230 

11.879 

12.224 

July  1  to  May  31 

273.663 

259.759 

92.847 

91.501 

384.797 

367.535 

74.666 

63.834 

41.511 

35.147 

7.411 

8.344 

126-505 

120.786 

Carolina  &  Western.. May 

492 

507 

36 

33 

1.470 

1  194 

745 

518 

140 

41 

45 

1 

276 

192 

July  1  to  May  31 

6.107 

7.012 

550 

480 

9.421 

8.576 

3.640 

2.429 

1.203 

800 

67 

22 

2.636 

2.120 

Ciro  Clinch  &  Ohio. . -Mav 

145.211 

82.724 

12.194 

11.980 

160.911 

100-202 

13.903 

10.967 

22.685 

13.958 

6.709 

4.901 

38.029 

25.736 

July  1  to  Mav  31 

1.366.923 

853.662 

142.390 

125.028 

1.549.173 

1.009.295 

145.765 

120.461 

215.336 

169.403 

63.074 

55.108 

344.709 

234.450 

CaroClinch&OofSC  May- 

8.473 

3,752 

1.251 

906 

10.471 

4.881 

400 

530 

63 

49 

1.259 

1.089 

2.145 

884 

July  1  to  May  31 

80.388 

15,974 

99.204 

6.483 

866 

10.591 

25.266 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  tinder  some  other  system,  see  last  page. 
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RAILWAY  EARNINGS 


TOTAMEXPENSES 

incl.  General  Exp. 
This  Year  Last  Year 


NAME  OF  ROAD 

Bay  Terminal May  1,576 

July  1  to  May  31 16,329 

Bayfield  Transfer May  2.645 

July  1  to  May  31 26.312 

Bearden  &  Ouach  Riv  May  726 

July  1  to  May  31 7,736 

Beaumont  &  Qt  Nor.. May  5,336 

July  1  to  May  31 51.809 

Beaum't  &  Sara  Trans  May  1.811 

July  1  to  May  31 18,995 

Beaver  Penrose  &  No.May  834 

July  1  to  May  31 9,844 

Bedford  Stone May  958 

July  1  to  May  31 11,189 

Belington  &  Northern  May  154 

July  1  to  May  31 1,087 

Bellingh  B  &  Brit  Col.May  21.836 

July  1  to  May  31 259.202 

Belt  Ry  of  Chicago. -.Apr  122.993 

July  1  to  Apr  30 1,400.742 

Bennettsv  &  Cheraw.Mch  6,499 

July  1  to  Mch  31 36,871 

Bernice  &  N  W May  1,954 

July  1  to  May  31 27.781 

Bessemer  &  L  Erie... May  421,003 

July  1  to  May  31 4.381.125 

Big  Falls.. May  587 

July  1  to  May  31 6.250 

Big  Sandy  &Cumb._ -May  3.652 

July  1  to  May  31 34.008 

Big  Stone  Gap&PVal.May  354 

July  1  to  May  31 6,105 

Birm'ngham  &  Atlan.May  1,725 

July  1  to  May  31 20.708 

Birmingham    South.. May  36,610 

July  1  to  May  31 546,695 

Bly  Leachv  &  Ark  So.May  4,808 

July  1  to  May  31 45.355 

Blythe  leachv  &  M  R  May  1,400 

July  1  to  May  31 15.376 

Bodcaw  Valley. May  1,787 

July  1  to  May  31 19,834 

Bonlee  &  Western May  539 

July  1  to  May  31 4.382 

Boston  &  Maine May  2,985.590 

July  1  to  May  31 31,720.792 

Alaine  Central May  553.640 

July  1  to  May  31 6,030.266 

Sebasticook&Mo.May  2,644 

July  1  to  May  31..  19,976 

St  Johnsb  &  L  Ch  -  .May  28.654 

July  1  to  May  31 245.149 

Somerset. .- May  22.064 

July  1  to  May  31 225.855 

Sullivan  County.. .May  30.198 

July  1  to  May  31 318,964 

Vermont    Valley.. .May  28.644 

July  1  to  May  31 290.215 

Washington  CountyMay  32.773 

July  1  to  May  31 321,572 

York  Harb  &  Beach  May  2.503 

July  1  to  May  31 27.633 

BoyneC  Qayl  &  Alp. .May  17.714 

July  1  to  May  31 173.426 

Bradford  &  West  Pa. May  830 

July  1  to  May  31 6.956 

Bridgeton  &  Saco  Riv  May  2,977 

July  1  to  May  31 34.032 

Brimstone  R  &  Canal. May  3.909 

July  1  to  May  31 59.437 

Brinson  Railway May  8.660 

July  1  to  May  31 89.774 

Brookings  &  Peach  Or  Apr  196 

July  1  to  Apr  30 2,069 

Brownst  &  Mid' town. May  1,244 

July  1  to  May  31 9,461 

Bucksport  &  Elk  Riv. May  635 

July  1  to  May  31 7,357 

Buffalo  &  Susqflfl... May  118.219 

July  24  to  May  31 1.237.288 

Buffalo  &  Susq/Jv.- -May  59.797 

July  1  to  May  31 689,444 

Buffalo  Alt  &  Arcade. May  4.577 

July  1  to  May  31 36.244 

Buff  Cr'k  &  Gauley..May  1.992 

July  1  to  May  31 17.996 

Buff  Roch  &    Pitts.. May  569.236 

July  1  to  May  31 5.552.602 

BurrsFyBrown&Ches  May  2.155 

July  1  to  May  31 29.672 

Butler  County May  7.275 

July   1  to  May  31 68.305 

Butte  Anacon  &  Pac.May  60.439 

July  1  to  May  31 793.909 

Butte  County ..May  9,028 

July  1  to  May  31 85.532 

Cache  Valley May  ^75 

July  1  to  May  31 9.680 

Caddo  &  Choctaw..  .May  2.270 

July  1  to  May  31 17.110 

Cal  Ham  &  S  E May  3972 

July  1  to  May  31 49.386 

Calumet  Western May  693 

July  1  to  Miy  31 4,021 

Canadian  Pac  Lines  in  U  S 

CanPacRy  in  Maine  May  89.473 

July  1  to  May  31 1.017.236 

Duluth  SoSh  &  Atl  May  202.624 

July  1  to  May  31 2,053.330 

Mineral    Range May  58.737 

July  1  to  May  31 655.943 

Minn  St  P  &  S  S  M.May  1,244,246 

July  1  to  May  31 13.460.278 

Ncwp't  &  Rlchford   May  17.746 

July  1  to  May  31 189.823 

Carolina  &  N  W May  26.956 

July  1  to  May  31 271.044 

Carolina  &  Western.. May  1.220 

.1 9.145 

Caro  Clinch  &  Ohio...  flay  89.033 

July   1  to  May  31 6 

CaroCIinch&OofSC  May  4.302 

July  1  to  May  31 48.952 

/■'(,/- 


NET  OUTSIDE  OPERATIONS 

FROM  RAILROAD         Gross  Revenue  Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 


TAXES 

Current       Frerious 
Year  Year 


FINAL 
Cwrrei  t 

Year 


NET 

Previous 


MILES 

end  of  Month 


731 

14.673 

3.375 

19.698 

618 

10.062 

4.322 

53,030 

1.613 

18.433 

846 

11,944 

1.090 

9.951 


19.517 

183.710 

145.930 

1,270,183 

2,970 

28,855 

1,774 

32.093 

396.238 

3,745.603 

269 

5.292 

2.126 

30.026 

534 

6.048 

1.724 

18.742 

50.946 

583.517 

2.873 

31.543 

766 

10.312 

1.325 

17,893 

200 

545 

2.558.096 

28.256.663 

528-535 

5.429-037 

1,761 

14.448 

26.164 

251,943 

23-823 

229.463 

32.640 

264.982 

24.100 

249.445 

37.903 

308.147 

3.222 

26.151 

16.627 

164.564 

835 

3-378 

3,235 

33.759 

3.511 

43.679 

7.708 

74,144 

202 

2,399 

711 

9,519 

600 

8,055 


S 

323 

1,740 

1.451 

8.736 

871 

5.113 

3.069 

31.941 

318 

1,818 

—446 

—5.804 

2.610 

20-091 

—154 

—987 

12.337 

32.970 

87,123 

813,508 

5,192 

27,442 

—645 

—1,320 

332.691 

2,282.931 

—32 

1,516 

2.397 

28.146 

275 

632 

—230 
711 

7.044 

89.607 

2.612 

35  283 

1.781 

4.310 

404 

6.201 

728 

1.506 

894,224 


2.784 

34.462 

1.291 

13.118 

605.931 

5,293.333 

2.352 

22.143 

4.521 

71.150 

82,610 

821.167 

10.723 

98,743 

898 

8.449 

1,256 

7.267 

3.842 

40.580 

189 

3.455 


S 

1.199 

6.073 

193 

—8.283 

—182 

93 

1,279 

22,723 

114 

4.033 

—393 

—6.573 

1.507 

23.027 


12.015 

61.238 

21.320 

448042 

4.453 

35,231 

113 

—5.759 

397.765 

3.224.423 

142 

1.393 

3.223 

22-548 

—13 

380 

—217 

—212 

14004 

176  363 

1.845 

20  523 

—173 

—4.311 

731 

7.229 

1.225 

1.130 

1,052.728 


This 

Year 


Last 
Year 


9.231.262  11,436-310 


209  201 

2,202.869 

691 

9.682 

5.995 

105.682 

13-646 

90-486 

9-803 

126.663 

11.234 

142.193 

8-610 

138.934 

2.152 

14.742 

1,915 

52,025 

—516 

—612 

929 

13,145 

2.405 

21.264 

4.890 

73,448 

72 

1 ,805 

—352 

—1.828 

1,983 

12.055 

44.351 

314.060 

—7.829 

-70.648 

—199 

9.785 

894 

1.055 

136.982 

2,819,647 

1.471 

19-32) 

3.701 

23.934 

26.075 

191.185 

8.843 

70.024 

—494 

—7.567 

955 

12,341 

-516 

9.043 

-146 

2.443 


216.954 

2.717.878 

1-040 

13-989 

6-061 

78,225 

8.075 

77.069 

5.647 

150.043 

13.140 

146.433 

2.046 

134,330 

226 

12.873 

4.443 

66.252 

—54 

—675 

1-154 

13-225 

3.384 

45.693 

3.612 

52,606 

225 

1.610 

501 

1.780 

2.101 

14.393 


1.243 

4.785 

-28 

2.305 

204.640 

2.791  965 

868 

I 

3.253 

-59 

22.592 

306.882 

8.578 

70.533 

—629 

—6.124 

841 

18.662 

448 

9.907 

365 

4.237 


83 
916 


83 
333 


83 
916 


83 
333 


54.659 
495.146 

19.802 
207,802 


37,115 
453,216 

17.821 
190.409 


17.179 

66.921 

1.663 

15.133 


424 

53.808 

4.539 

29,521 


16 
303 


1.423 
15.175 


-485 
-461 


87 
957 

25 
281 


1.452  -777 

15.382       —1.015 


-426 
600 


-144 


5.844 
62.453 


128 

6.64:, 


3362 
111.608 


75.004  -12.454  -4.241 

905.784  98.824  1 

223.999  59.990  74.112 

2.065.618  799.7!^  I 

66.424  4.334  —2.525 

680.973  30.673  82.783 

1.220.496  501.369  745-219 

12-443-982  6-350-937  9.382.633 

,  ^14 
25.504  7.089 

250-905       113.753        I 

755  250  "39 

275 
70.401         71.87 

I  89.746        53 
3.167  1.713 
50-252 

/„  roads  not  "/■/""  nr,i<r,  but  given  wruk 


2.092 


1.323 
8.00) 


4.233 
91.433 


109 


383 

342 

2.682 

41 

415 

60 

580 

247 

3.387 

32 

397 

2,003 

15.484 

7.891 

52.891 

162 

1,458 


6.000 

92.208 

26 

287 

104 

1,145 

48 

535 

167 

1,845 

1.618 

20.998 

100 

1,100 

78 

858 

17 

196 

5 

119 

147.235 

1.942.669 

41-311 

416,101 

50 

250 

900 

9.008 

125 

1.308 

2.400 

28.800 

1.700 

16.300 

254 

2.679 

120 

965 

1.000 

12,197 

10 

98 

55 

605 

125 

1.375 

600 

6,500 

11 

110 

15 

165 

172 

1.856 

2.600 

26.670 

1.400 

17,329 

100 

1.100 

100 

1.100 

16.000 

196-000 

60 

660 

67 

778 

2,000 

22,613 

245 

2,782 

8 

8 

37 

299 

30 

320 

825 

5.623 

5.000 

55.000 

18.000 

195.871 

1.1,  I 

500 

5.500 

975 

5.500 

60.500 

200 

2.200 

iitln  r 


87 

957 

23 

255 

37 

434 

300 

2.892 

34 

245 

75 

375 

148 

3.232 


1.416 

13.629 

3.876 

48.876 

126 

816 


6.000 

99.210 

26 

274 

85 

937 

43 

482 

167 

1.845 

1.618 

17,546 

50 

550 

66 

736 

17 

196 


165.489 

1.911.390 

35.993 

393,368 

28 

240 

800 

8-319 

89 

993 

3-000 

29.400 

1.400 

14.300 

268 

2,716 

40 

845 

1,850 

12,414 


50 

550 

84 

932 

5C0 

3,700 

11 

110 

15 

165 

157 

1,690 


100 

1.400 

100 

1.100 

15.000 

151.000 

50 

550 

62 

683 

2.000 

22.918 

242 

2.809 

8 

8 

24 

273 

28 

141 

502 

5.606 

5.000 
55.000 
18.000 

17 

148 

4.000 

39.500 


Year 

236  1-112 

783  5-116    1    1 

1.425  170 

8-455  —8-539    15    15 

571  —220 

4-730  341    14    14 

2-727  979 

29.259  19.830   48   33 

276  79 

1.403  3,837   10   22 

—506  —468 

—6.385  —6.943    6    6 
2-362 

16-704  19.794    2    2 

-186    

—1.384    4  -.-- 

10.334  10.599 

17.485  47,609   62   61 

79-231  17-443 

760.617  399.165    21    21 

5.030  4.336 

25,984  34.465    33    34 

—645  113 

—1.820  —5.750    26    26 

326.691  391.765 

2,190.723  3,125.213   204   201 

—58  116 

1.223  1.123    21    21 

2.293  3.138 

27-000  21,601    24    17 

226  —57 

97  —101    4    4 

—314  —301 

—216  —1.724    22    22 

5.426  12.385 

68.609  158.816   37   25 

2.512  1,795 

34.183  19,973   49   37 

1.703  —240 

3.452  -5-048    20    20 

387  714 

6-004  7.032    15    15 

722  1,225 

1.387  1.130    11    11 

764.168  887,663 

7.355.514  9,578.728  2.242  2,242 

169.553  185.500 

1.8C1.901  2.354-031   931   131 
641 

9.432  13.749    15    15 

5-095  5.261 

96,673  69.906   125   125 
13.521 

89.178  76C76   93   93 

7.403  2.647 

97.863  124-6^3    26    26 

9-534  11.740 

125,893  132,133   24   24 

8.356  1.773 

136.255  131.614   138   138 

2,032  !85 

13,777  12.033    11    11 

915  2.593 

39.827  53.847   92   92 

—526  —62 

-710  —763    8    8 

874  l-!04 

12.540  12.675    21    21 

2,280  3-299 

19,889  44.761    7    7 

4.290  3-112 

66.948  48.906   77   72 

61  215 

1.695  1.500    3    3 

—367  486 

—1.993  2    2 

1.811  1.943 

10.199  12.708    8    8 
41.751 

287.389    265  .... 

9.714 

-88.438  91  .... 
—299 

8.685  3-385   27   27 

794  —128 

—44  18    8 

120.202  189-214 

2.622.631  2,648.566   572   566 

1-411  818 

18.669  8.CC9   16   11 

3.636  3.196 

23.156  -742   33   33 

24-075  20  592 

168.571  283-964   46   46 
8.597 

67.241  67.729   31   31 

-502  -637 

-7.575  -6-132    10    10 

918  816 

12-042  18.244    13    10 

—546  420 

8.723  9.856    7    7 
-971 

-3.174  •    3 

,454 

(3   233 

1.923  734-0-7   611   609 

—5.385  1       127 

392.453 

763  3.532 

1    21 

133   133 

12   10 

237 
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I  I'l   li.lll   &  I'vs  S|   \(,l  u  EARNINGS      TOTALEARNINOS  MAIMINXMI  I  7R  Al  I  IC  &  TRA --  -   I  VPS 

WRBIQHT                 HASSENQKR          iucl.  nihrr  Kevenve      Way  &  Strut  lure  Equipment  TRAFFIC  TRANBPORTATS 

\D          ThU  Year  Last  Year  ThU  Year  Last  Year  This  Year  Last  Year  ThUYiar  L<i>i )  tar  LtutYear  ThiiY'r  LatlYr  ThU  Year  Lail  Year 

I                S                S                <                t  f  llfSSSS  s 

Central  Indian.  .      ..May  10.073         10.040          2.QQ2          2.117         12.694  13.013  4.162  3.925  3.248         3.603          589          598  6.570  6.222 

Jul]                    II....  129.923       145.625         23.992         23.140       1C1.292  177.223  44.301  44.599  41.874       40.328       6.570       6.475  75.621  75.963 

Central  \c»  Baataad  May  283.547       244.158         29.048         25.073       327.774  285.639  65.592  C6.623  23.941       26.855          950       2.710  88.769  78.897 

July  1  told  2.478.613    2.326.233       321.427       305.970    2.956.886  2.781.559  548.775  466.817  248.183     248.226     19.114      18.300  860.618  818.393 

CMtnl  of  OaorgU       M.v  o45.719       515.313       273.723       236.664       898.979  827.490  132.616  193.152  182.177     196.277     33.839     29.108  324.313  303.429 

7.798.173    7.439.128    3.188.784    2.770.539  12.017.962  11.191.181  1.617.301  1.711.777  2.017.901  1.848.815    359.860   338.370    3.893.817    3.395.046 

Loul»v  &  \V«.ii  945             903             535             582           1.612  1.612  715  4%  118             84            2*            17  604  656 

July  l  to    I  19.525         17.764          6.136          5.743         27.237  24.843  6.303  3.502  1.260            905          300          200  7.499  7.202 

WaJlev  Southern     v  2.435           2.820          2.774           2.714          5.909  6.191  4.842  3.354  2.798         1.595          249          267  3.260  2.788 

ItoMaySl....  57.169        53.438        33.920        31.038       100.574  93.575  35.403  26.812  16.119       11.778      2.772       2.942  39.418  33.009 

Wrtfhttv  A  Tana  8.122          7.743          8.713          8.435         18.375  17.604  2.860  2.900  19.527         2.984          553          454  9.622  7.266 

July  1  to  May  81....  187.179       169.033       103.874        98.488       310.393  286.062  37.251  37.482  53.068      33.956       6.110      5.464  96.261  86.362 

Central  k'k!  of  N  J May  1,731.533    1.601.144       401.958       390.770    2,259.846  2,094.256  201.380  222.892  305.197     337.691     23.843     25.090  603.857  549.479 

July  1  to  May  81 17.055.752  16.525.024    4.319.150    4.083.609  22.559.366  21,764.312  2.250,601  1.890.360  3.388.314  3.500.274   332.940   309.610  6.505.890    5.874.025 

Central  RR  of  Pa... May  4.036          6.581           1.194           1.037          5.519  8.366  1205  1.606  505         1.064          251          253  2.068  2.324 

July  1  to  May  31....  63.266        70.844         15.659        15.297        82,867  90.700  11.362  12,475  9.658        6.960       3.102       3.113  28.728  27.465 

Central  Ry  of  Arkan   .  v  2.639          2,639             630             370          3,378  3.091  450  1,255  680           239             8            11  1.855  1.801 

July  1  to  May  31 41.299        26.526          4.444          3.183        47.178  30.470  7.487  6.899  7.109        7.156         596         102  18.156  14.583 

Central  Vermont May  252.986       229,081         79.523         77.152       354.849  326.269  34,698  40.544  50.605       46.177       7.532       6.973  138.661  124.225 

I  toW       II....  2.411.4S3    2.292.922       950,393       932.003    3.626.827  3.470.425  413.681  389.681  550.179     624.934     78.236     90.947    1.657.169    1.437.015 

Centralia  Eastern May  1.324           2,188                95                77           1.461  2.240  446  265              58       13     558  570 

Julj   I  to  May  31 23.564        22.439          2.090          1.381        26.364  23.888  3.749  3.047           552           223           43     9.180  8.154 

Charleston  Term  Co     May         7.871  8.861  1.743  1.466            305            188     3.312  2.071 

JulyitoM.iv.il 110.613  99.917  24.632  14.553         4.974         4.045     47.465  27.781 

Charlotte  Har  &  Nor. May  16.018          3.741           3.066          2,317         20.187  7.156  6.527  2.303  2.001            846          314          375  6.966  2.367 

July  1  to  May  31 99,318        21.563        21.402        11.029       127.839  37.315  62.936  24.472  15,248        8.846      5.216       3.958  42.463  19.250 

Chattahoochee  Valley. Miy  6.067          4,828           1,279           1.249          7  566  6.200  1,019  1.207  617           584            89          106  3.487  2.190 

July  1  to  May  31 73  696        73,845        15.841         15.932        92.658  91.763  13.916  12  371  11.860        6.442       1.214         908  32.090  27.983 

Chesapeake  &  Ohio.  May  1,904.563    1.995,375       425,729       437.424    2.458.376  2.549.710  332,002  313.123  477.446     496.352     48.899     43.317  713.739  734.518 

Jul]   I  to  May  31 22,243.355  23.017.749    4.816.480    4.549,456  28.474.987  28.721,609  3.324.434  3.050,4915.418.226  5.383,070   498.459   483.488  8.485.846  7.773.286 

Ches&  ORyof  Ind.May         93,468         17.053         117.130         13.413       28.957       4.493     70.380  

Jul.    l  to  May  31 1,102.003        239.202        1.413.875        329.302       320.709       62.006     782.167  

Chesapeake  Western  .May  5,449          3.874          2,433          2,302          8.339  6.587  2,205  1,022  503            963          277          293  1.982  1.466 

July  1  to  May  31  — .  51.987         44.995         23.546         21.067         80.455  71,238  12,775  13.016  4.543         6.839       2.553       2,874  22,542  20.572 

Chesterfield  &  Lane   .May  3,897          3,627             661              700          4.867  4,573  349  490  193            145             2            10  1.622  1,557 

July  1  to  May  31 64,648         55.401           9.815          8.372         67.909  67.049  6.980  6.828  3.175         3.833          120            66  17.361  17.721 

Chestnut  Ridge May  1,326           1.357             183              193           1.963  1,833  696  183  265             91          178          140  1.108  632 

July  1  to  May  31-...  17,078          8,269           1.959           1.507         25,448  10.623  7.438  6,762  2,815         1.708       1.893       1.367  12.872  5.218 

Cheswick&Harmar.Slay           1.577           3.850         1.577  3.850  331  95       18  

July  1  to  May  31....        38.730        40.275        38.730  40.275  3.810  3.718       56  

Chicago*  Alton May  743.021       521.192       321.540       327,017    1.170,111  939.563  110.272  96.526  151.588     101.264     51.643     39.574  411.198  417.198 

July  1  to  May  31....  8,400.503    7,486.265    3.905.956    3.789.689  13,305.495  12,259.658  1.622,334  1.391.562  2.074,576  1.411.326   455.871   432.517  4.991.175  4.389.109 

Chic  &  Calumet  Riv.. May           1.836          4,632         1.836  4,632  996  538            719            881     1.065  2,087 

JulyltoMay31 29,249        31.646 29,249  31,646  9.156  6.007        5.714        5,670     15.735  17.115 

Chic  &  III  Midland... May  6.667           1,163           1.344           1.285          8.525  2,560  721  999  1.355         1.457          132          235  2.370  1.563 

July  1  to  May  31 67.835         67.080         12.796         13,392         84.405  82.994  6.700  6.103  14,869       14.089       1.803       2.008  25.241  25.247 

Chicago*  III  West... May  10,590         17,842               34               84         11.197  18,293  1,356  1.660  4.972         3.362          131          131  2,701  4.877 

July  1  to  May  31 138,360       142.524             643             972       144.929  146,849  12,948  10.457  50.641       33.254       1.400       2.080  48.630  37.230 

Chic  &  North  West. .May  3.929,829    4,053.876    1.469.419    1,476.905    5.955.839  6.077.304  994,649  983.395  744.013     713  287     94,606     92.269  2.407  280  2.593.247 

July  1  to  May  31 44.934.351  45.249,963  17,389.861  16.702,362  68.516.340  67,598.873  8.972,936  9,590.593  8.569  646  8.509.423  1140.517  1160,919  28.515.654  27.326.586 

Chic  St  P  M  &  Om. Slay  786,939       763,847       319,612       315,593    1,185.300  1,168.592  201,254  192  090  150,933     154.293     22.404     25.312  452,706  442.554 

July  1  to  May  31 9,802.184    8.912.256    4.102,363    3,927.53114,874.404  13,810.685  1,660.869  1.728.554  1,728.6711,596,435    259,150    260.147  5.706.085  5.117.122 

Macoupin  County.. May         32,981              892         33.137  936  4.947  6.790         2.198     CV5.696     3.722  966 

July  1  to  May  31...-       308.730       239.695         1       310.192  241.067  31.418  39.366     CV3.821         5.878     58.372  40.963 

Pierre*  Ft  Pierre.. May  2,591           6,420           1.884           1.863          4.570  8.341  160  301            361            222            62     1.768  1.599 

July  1  to  May  31 41.100         54.213         20,190         21.935         62,330  76.782  1.629  1.119  2.313         2,984          672          925  15.849  16.199 

Pierre  RC  &  NW.. May  11,110         21,956         18.753         22,407         32,603  45.980  7.171  11.445  2.168         1.430          134            86  14,582  15.958 

July  1  to  May  31....  190,857       218.662       204.707       227,035       429.041  467.910  73,781  73,040  23.316       28.049       1.725       2.691  164.786  182.904 

Wyoming*  N  W_. May  37.790         27.033          8.192        10.095         47,793  38.452  3.895  4.525  2.144         3.284          292          420  7.617  12.746 

July  1  to  May  31.-..  345.222       285.657         86.481         84.075       455.675  385.209  39.932  55.288  20.464       27.894       3,037       3.328  117.267  129.274 

Chic  &  Wabash  Vall.May  648              412                21                16              670  443  1.519  426            196            223            49     537  242 

July  1  to  May  31....  10.497          9.692             273             332         11.334  10.088  10.844  6.701  2.480         6.336          385          653  7.909  6.684 

Chic  Anamosa  &  Nor. May  1,239              922              400              381            1.761  1.465  336  978              56              61     713  71 

July  1  to  May  31 13.777        12,628          4.364          3.845         19,637  18,152  3.237  3.305        2.126           881     7  5,652  4.921 

Chic  Burl  &  Quincy.. May  4,621,769    4.435,285    1.686,133    1.768,309    6.956.602  6.817.653  1.461,523  1.583,684  1,225.187  1.249,520    126.603    134.108  2.170.713  2.414.781 

July  1  to  May  31 53.583,280  53.730.365  20.677.598  20.402,692  81.284.819  80.769.043  11043.207  14153,594  13312.406  14,099126  1452,429  1509.418  26.385.320  25.823.019 

Quincy  Om  &  K  C.May  29.061         28,357         18.323         18,037         52,284  51,797  29,081  17.238  10,736         9,778       1.392       1.446  24.358  22.961 

July  1  to  May  31 406,150       536,546       219,637       217,829       686,198  814,694  236,850  278,050  137,537     148.716     15,231      15,821  329.621  360.008 

Chicago  Great  West. .May  758.098       744.220       217.722       224,967    1,055,215  1.C50.073  178,675  181,395  140.093     151.314     44.435     42.172  417.093  440.372 

July  1  to  May  31 8,118.100        2,588,640        11.580.704          1.357.206       1.712.519       509.699     4.685.254  

Chic  Indiana  &  Sou.. May  287.414       244.215         21,549         20.203       315.991  273.213  47.287  42.911  70.335       50.367       7.374       8.953  110.141  98.590 

July  1  to  May  31 3.046.080    3,154.397       258.066       239.481    3.394.233  3.482.574  470.829  473.280  685.130     620.794     93.984     93.965  1.305.20S  1.190.334 

Chic  Ind  &  Louisv... May  357.711       358,868       137,324       126.036       545,515  525.815  71.411  62.573  76.749       71.949     17,429     14.680  183.519  164.071 

July  1  to  May  31....  3.709,403    3,714,008    1,446,801     1.325,966    5,660.385  5.498,090  727,791  724.474  800.645     746.516    184.506    157.223  2,010.223  1,786.937 

Chicago  Mem  &  Gulf. May  10.757          2.816          2,065           1,057         13.843  5,101  850  662         1,488            216            24     3.437  2.090 

July  1  to  May  31....  113.299         51.666         19.742         13.258       145.717  77,631  22,531  12,214  13.960         4.903          115          317  36.651  21.147 

Chic  Milw  &  Gary. ..May  27.655         16,166             283             236         28.469  17.916  5.512  15.404  3.846            334       1.494          898  10.703  10.580 

July  1  to  May  31 267.526       285.228             865           1,051       273,319  294.101  82.508  82,987  31.368       50,512     13.323     13.282  124.478  140.431 

Chic  Milw  &  St  Paul.. May  3.474.064    3.547.970    1.060.055    1.290.627    5.040,679  5.304,850  538.051  843.903  662.664     672.982     98.657     65.670  2.028.534  2.224.365 

July  1  to  May  31....  41.404,869  41.346,824  12.797,062  13,245.699  59,793.732  59.279,555  7.346.927  7.894.378  8.293.993  7.090,013  1160149  1070.347  25.967.987  24.213.436 

Chic  Mil  &  Pug  Sd. May  982.923    1.263.333       141.244       116.335    1.170.731  1,397.411  129.157  43.624  155.355     116.623     35.939     48.979  413.046  428.755 

July  1  to  May  31 11,523.938        1.364,945        13.252.515        924.677       1.408,945       327.926     4,802.489  

Oallatin  Valley May           3.463         2.617 6.230         573       794       191     4,259  

Nov  1  to  May  31....         26,287        13,387         41,341         3.358       2.012       821     25.376  

Tacoma  Eastern. ..May  38.576         59.608          9,185         10,512         49.564  75.374  7.312  11.834  4.745         6.301          364          840  16.746  18.733 

July  1  to  May  31....  391.713       352,641       116.286       106.723       536.519  487.725  101.331  64.922  55.536       57.244       9.079       5.968  197,876  159.486 

WhSulS&YellowPk.May           1.698        666        2.576        284  1.071  

Jan   1  to  May  31 8.368        3.682        12.652        - 1.353       52       5.117  

Chic  Peoria  &  St  L... May  95.546         98,922         22  708         22.'39       126.858  127.603  16.315  26.854  22.818       12.526       7.404       6.762  58.608  61.180 

July  1  to  May  31....  1.238,803    1,284,519       278,948       275.454    1.597.967  1,633,060  232.542  245.205  338-621     317.034     80.164     72.593  730.541  664.805 

Chic  St  PM  &  Om...May  786,939       763,847       319.612       315-593    1.185.300  1.168.592  201.254  192.090  150.933     154.293     22.404     25.312  452.706  442.554 

July  1  to  May  31....  9.802.184    8,912,256    4.102.363    3.927  531  14.874.404  13.810.685  1.660.869  1.728.554  1.728.671  1.596.435   259.150   260.147  5.706.085  5.117.122 

Chicago  Short  Line.. May           1.402          2,579         9.425  10.516  779  1.402  1.638         1.431            66            62  3.599  5.087 

July  1  to  May  31 23.556         29.415         123.911  117.569  8.097  9.511  19.396       16.509          772          442  58.206  51.964 

Chic  TcrreH&SE... May        118,036         16,773         137.524         25.164       26.871       2.526     40.856  

Jan  1  to  Slay  31 613,280         77.916         700.973         79.867       135.348       14.627     232.349  

ChW  Pullman*  Sou  .May         19,795  21,706  670  2.163  2,367         2.868           77            74  9.915  12.054 

July  1  to  May  31 227.719  102.549  4.238  7.674  29.912       12.137  964          385  123.085  55.872 

Chic  Zlegler  &  Oulf    .May             569         569  25            115            251            37     299  

JulyltoMay31 2.235         2.235         26       1.994       75     1.913  

Chippewa  Val  &  Nor  2,447             672               94               46          2.541  719  286  264            306            118            20     607  389 

July  1  to  Slay  31 17.837         11.144           1.080              148         18.918  11.292  3.485  3.445  1,183         1.704            76             2  7.067  4,815 

Choc  Ncwcas  &  West  May  

July  1  to  Slay  31 742             726        742  726  118       20             24          245          272  

Cimarron  &  Northw..  Apr  3,082          2.795             310              184          3.542  3.238  1.076  845            486           219     909  620 

July  1  to  Apr  30....  30,571         27.209          2.408          1.213        34.745  29.824  12.544  8.885        4.720        3.213     9.483  6.096 

Cln  Bluff  ton  &  Chic. May  2.891           2.325          2.279          2.221           6.009  4.998  1.160  1.455  1.182           507          118          187  2,683  2.601 

July  1  to  May  31....  28.655         28.152         26.683         27.134         62.389  67.176  12.118  16.454  7.324         4.221       1.176       2.016  31.091  27.870 

Cln  Hemlngsb  &  SE.Mav  1.204          1.398             684             654          2.125  2,273  262  337  8             96           75           66  798  823 

July  1  to  Slay  31 17,461         13.719          7.988          7.397         28.134  23.472  3.164  1.629  1.612           812          668          662  9.099  8.629 

Cln  Hamilton  &  Day. Slay  586.530       556.642       131.488       141.047       810.203  783.171  81.942  169.384  141.117     141.994     17.069     24.721  339.005  381.242 

July  1  to  May  31 6  302.225    6.161.463    1.522.828    1.535.689    8.733.701  8.615.502  744.250  1.272.734  1.563.214  1.508.394   252.729   247.838  3.993.913  3.512.077 

Cln  N  O  &  Texas  Pac.May  619.410       658.299       121.736       113.388       789.373  815,992  119,111  82.816  168.971      115.697     20.196     19.532  242.440  230.275 

July  1  to  May  31 6.467.807    6.450.740    1,530.555    1.410.147    8,442.564  8.280.550  937.007  893.392  1.729,415  1.479.120    223.681    215.797  2.503.084  2.286.809 

Cln  Burns*  Cumb. Slay           1.858           2.585         2,112  3.446  288  59              70              14            25     859  757 

July  1  to  Slay  31 19.713         16.494         23.089  20.744  3,831  921         1,350            264          138     8.266  7.632 

Harrlman  &  N  E.-.May  8.595          8.020             575             444          9.710  8.865  2.393  2.196         1.076         1.606             2     2.021  2.416 

Julv  1  to  Slay  31 98.860         81.576          5.224           4.315       110.140  89.966  22.799  22.352  13.359       12.063           29          226  21.922  18.866 

Clev  Cin  Chic  &  St  L.May  1.625.785    1.480.685       602.525       629.601    2.444.884  2.321,093  308.726  366.745  423.639     391.099     69.129     82.888  1.014.487  1.070-695 

July  1  to  Slay  31....  18.450.770  17-791.432    7.230-103    6.776.868  28.218.331  26.932.392  3.600.532  3.103.710  4.881.502  4.458.091    911.715   874.967  12-016.117  10.325.196 

Clinton  &  Oftla  West. Slay  989           1-455             831              378           1.793  1.834  606       203               3     9  859  1.587 

July  1  to  Slay  31 22.101         7.009        30.764         2-493       4.192       179     10-069  

Coal  &  Coke May  46-274         50.243         13-920         14.457         63-129  66.988  13-329  13.113  14.779       17.837       1.058       1-C22  18.7Q8  17.932 

JulyltoMay.il....  497.966       507.464       158.916       146.029       637.922  679.983  126.349  113324  175.188     184-429     11.230       9-965  193099  18^.230 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page.  j 


July,  1911.  j  RAILWAY  EARNINGS 


NAME  OF  ROAD 

TOTAL  EXPENSES 

incl.  General  Exp. 

This  Year  Last  Year 

S                  S 

NET                                OUTSIDE  OPERATIONS 

FROM  RAILROAD         Oross  Revenue                Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 

$.?$$$$ 

TAXES 

Current      Previous 

Year           Year 

S                 $ 

FINAL  NET              MILES 

Current      Previous    end  of  Month 

Year           Year       This      Last 

$                 $          Year     Year 

July  1  to  May  31 

15,716 
180,230 

15.572 
179.628 

—3.022 
—18.938 

—2.558 
—2.405 

1,687 
16.484 

1.341 
14.751 

—4,709 
—35,422 

-3,899 
—17,156 

127 

127 

Central  New  England_May 
July  1  to  May  31 

182,340 
1,729,938 

177,869 
1,587,290 

145.434 
1,226.948 

107.770 
1.194,269 

831 
1.147 

106 
224 

19,000 
149,000 

11.500 
91.500 

126.540 
1.078,173 

96,270 
1,102,769 

276 

278 

Central  of  Qeorgia May 

July  1  to  May  31 

722.723 
8.345.976 

760.455 
7.746.656 

176,256 
3,671,985 

67,034 
3.444.524 

8.167 
86.302 

7.339 
78,386 

5.700 
70.381 

5.912 
62.910 

45.470 
502,897 

18.457 
495.414 

136.486 
3,239,469 

54,490 
3,012,020 

1,915 

1,915 

Louis v  &  Wadley.-May 
July  1  to  May  31 

1.617 
16,798 

1,360 
13,140 

—4 
10.438 

252 
11,702 

51 

590 

45 
530 

—56 
9,848 

2  06 
11,172 

10 

10 

Wadley  Southern.. May 
July  1  to  May  31 

11,520 
98,690 

8,434 
80.010 

—5.610 
1.884 

—2.242 
13,564 

472 
5,605 

404 
4,350 

—6,083 
—3.721 

—2.647 
9.213 

90 

90 

Wrightsv  &  Tenn..May 
July  1  to  May  31 

34.100 
211,030 

15.086 
179,749 

-15.725 
99.362 

2,518 
106,313 

294 
1.312 

78 
1.095 

294 
1.312 

78 
1,087 

950 
11,312 

950 
10,917 

—16.381 
89,363 

1.646 
96.483 

105 

105 

Central  RR  of  N  J May 

July  1  to  May  31 . 

1,176,278    1,174,187 
12,920.310  12,016,175 

1,083.568 
9,639.056 

920.069 
9.748,136 

148.131 
1,685,257 

153.943 
1.617,831 

5.925 
43,886 

2,289 
176,203 

93,651 
956.399 

96,906 
1,077,075 

995,842 
8,726.543 

825.451 
8,847,265 

631 

667 

Central  RR  of  Pa..   .May 
July  1  to  May  31 

4,443 
57.149 

5.665 
55.277 

1,075 
25.717 

2,701 
35,422 

1.358 

1.431 

—112 
—233 

-124 
-32 

288 
3.177 

106 
1.166 

674 
22,307 

2.470 
34.224 

30 

30 

Central  Ry  of  Arkan..May 
uly  1  to  May  31 

4,133 
35.282 

3.522 
29,286 

—754 
11.896 

—431 
1.184 

35 

35 

87 

966 

174 
879 

—842 
10.929 

-605 
339 

13 

13 

Central  Vermont May 

July  1  to  May  31 

246.919 
2.795.624 

224,749 
2,621,922 

107.930 
831.203 

101.519 
848.503 

1.587 
18.895 

1,816 
21,019 

593 
5.856 

687 
7,994 

12.750 
124.616 

10,116 
111,283 

95.773 
712,442 

92.089 
745.214 

411 

411 

Centralia  Eastern May 

July  1  to  May  31 

1,265 
15,132 

842 
11,581 

195 
11,231 

1,397 
12,307 

49 
888 

70 
1,183 

146 
10.343 

1,327 
11.124 

9 

9 

Charleston  Term  Co. -May 
July  1  to  May  31 

6,481 
90,268 

4.979 
59,749 

1,390 
20,344 

3,882 
40,168 

21.253 
150.909 

12,351 
137,124 

14.850 
43.774 

—3,908 
44,016 

1.400 
14.500 

1,100 
13.300 

14.840 
49.619 

—1,126 
70.884 

1 

1 

Charlotte  Har  &  Nor. May 
July  1  to  May  31 

17,529 
144.603 

8,140 
74,284 

2,657 
—16,763 

—983 
—36,969 

542 
6,631 

653 
7.189 

2,115 
-23,394 

—1.637 
—44.158 

95 

52 

Chattahoochee  Valley  .May 
July  1  to  May  31 

6,024 
65.938 

5,064 
55,473 

1,542 
26,720 

1,136 
36,289 

100 
1.300 

250 
1.750 

1,442 
25.420 

886 
34.539 

32 

32 

Chesapeake  &  Ohio. .May 

July  1  to  May  31 

1,639.084    1.657.878       819.291 
18.398.596  17.251.305  10.076.391 

891.832 
11.470.304 

37.299 
433.769 

39.011 
414.016 

3.592 
-5.916 

—11,352 
—20,159 

93.250 
927,123 

80,500 
794,500 

729.634       799.980 
9,143.352  10,655.644 

1,952 

1,938 

Ches&  O  Ry  of  Ind.May 
July  1  to  May  31 

121.514 
1.549.302 

—4,384 
—135.426 

132 

938 

—10 
68 

3.790 
41.690 

—8,185 
—177,047 

284 

Chesapeake  Western. May 

July  1  to  May  31 

5,541 
49,434 

4,713 
51.290 

2.798 
31.020 

1,873 
19,947 

51 

2,644 

119 
4.977 

6 
1.994 

84 
4,297 

317 
3.680 

293 
3,310 

2,487 
29,335 

1.664 
20.935 

40 

40 

Chesterfield  &  Lane. May 
July  1  to  May  31 

2,695 
34,398 

2,681 
34.583 

2,172 

43.511 

1.891 
32.466 

283 
2,316 

150 
1,663 

1,889 
41,194 

1,741 
30,802 

38 

38 

Chestnut  Ridge May 

July  1  to  May  31 

'2.698 
28.485 

1.236 
17.269 

—734 
—3.037 

596 
—6,645 

48 
391 

27 
319 

—783 
-3,429 

569 
-6,965 

11 

10 

Cheswick  &  Harmar.-May 

July  1  to  May  31 

37) 
4.302 

933 
5.017 

1.206 
34.427 

2,916 
35  258 

25 
275 

15 

165 

1,181 
34.152 

2,901 
35.093 

4 

4 

Chicago  &  Alton May 

July  1  to  May  31 

759.289 
9.523.167 

687.047 
7.966.503 

410.822 
3.782.328 

252,516 
4.293.154 

11.573 
127.522 

12.786 
135.044 

—2.726 
—21,976 

—553 
-16,960 

37,000 
399,600 

49.000 
420,000 

371.095 
3.360,751 

202,963 
3,856,194 

1,025 

998 

Chic  &  Calumet  Riv.-May 
July  1  to  May  31 

3,795 
38.516 

4,189 
35.722 

—1.959 
—9.266 

442 
-4,075 

75 
825 

75 
325 

—2.034 
—10,091 

367 
—4,400 

1 

1 

Chic  &  III  Midland... May 

July  1  to  May  31 

5.670 
60.622 

5.186 
58.250 

2.855 
23.782 

—2,626 
24.743 

625 
5.825 

325 
3.575 

2,230 
17,957 

-2,951 
21.168 

25 

25 

Chicago  &  III  West..  May 

July  1  to  May  31 

10,368 
128.666 

11,517 
99,161 

828 
16,263 

6.775 
47,688 

500 
5.500 

325 
3.575 

328 
11,763 

6,450 
44.113 

14 

14 

Chic  &  North  West.  .May 
July  1  to  May  31 

4:374.804    4,496,762    1,581,035    1,580,542 
48,702,134  47,760,874  19,814,206  19.837.999 

57.413 
639,605 

74,833 
616,688 

-14,348 
-44.007 

1.857 
—49,934 

245.000 
2.872,000 

290.000    1,321,687    1,292.399 
2.694,000  16.898,198  17,094.064 

7.743 

7,637 

Chic  St  P  M  &  Om.May 

July  1  to  May  31 

869.041 
9,698,188 

839  886 
9,008,028 

316,258 
5,176,216 

328,706 
4.802  657 

10,819 
126.734 

11730 
124,252 

-184 
-13.935 

808 
-581 

65,301 
665,621 

60.895 
611.449 

250,773 
4,496,658 

268,619 
4,190.625 

1.743 

1.738 

Macoupin  County.. May 
July  1  to  May  31 

11,118 
87,602 

2,176 
87,026 

22,018 
222,589 

-1.240 
154.041 

150 
6.000 

500 
5.500 

21,868 
216.589 

—1.740 
148.541 

23 

23 

Pierre  &  Ft  Pierre. .May 

July  1  to  May  31 

2,451 
20,993 

2.124 
21,346 

2.118 

41.336 

6.217 
55.435 

825 
13.155 

1.300 
10.700 

1.293 
28.181 

4.917 
44.735 

2 

1 

Pierre  R  C  &  N  W.  .May 
July  1  to  May  31 

24.587 
267.889 

29,123 
289.198 

8.015 
161,151 

16.856 
178.712 

6,800 
44,030 

4.200 
32.200 

1.215 
117.121 

12.656 
146.512 

165 

165 

Wyoming  &  N  W..May 
July  1  to  May  31 

14,520 
185.233 

21,303 
219.416 

33,273 
270.441 

17,149 
165,793 

3,000 
30.000 

2.700 
26.100 

30.273 
240.441 

14.449 
139.693 

147 

147 

Chic  &  Wabash  Vail. May 

July  1  to  May  31 

2,593 
23,521 

1.091 
24.081 

—1,922 
—12,187 

-648 
—13,992 

187 
2.063 

91 

1.011 

-2.109 
-14.250 

—740 
—15.004 

37 

37 

Chic  Anamosa  &  Nor. May 
July  1  to  May  31 

1,342 
13.560 

1.164 
11.306 

418 
6,076 

301 
6,846 

112 
1.376 

138 
1.461 

306 
4.700 

162 
5.384 

19 

19 

Chic  Burl  &  Quincy.-May 
July  1  to  May  31 

5.178.010    5,569.989    1.778.592    1.247,663 
54.260.562  57.636.420  27.024,256  23.132,622 

62,421 
650,376 

110,889 
713.587 

-13.165 
-104.689   - 

—385 
-156.819 

249,854 
2.744.237 

215.570    1.515.572    1,031.707 
2,371.406  24.175.329  20.604.397 

9.074 

9.039 

Quincy  Om  &  K  C.May 
July  1  to  May  31 

67,966 
748.022 

54.508 
834.147 

—15,682 
—61,823 

—2.710 
—19.452 

3.000 
31.144 

3.000 
33.128 

—18.682 
—92.967 

-5.710 
—52.581 

262 

262 

Chicago  Great  West-. May 
July  1  to  May  31 

815.780 
8,650,517 

854.691 

239,435 
2,930.187 

195,381 

7,136 
90,246 

9.216 

84 

1,934 

1,404 

33,940 
366.636 

35.043 

205  579 
2.565.485 

161.742 

1.495 

1.487 

Chic  Indiana  &  Sou. .May 
July  1  to  May  31 

243.218 
2,652,617 

208.666 
2.468.383 

72,773 
741,616 

64.547 
1.014.190 

2,753 
22,589 

1.372 
19.116 

294 
—782 

-830 
-724 

13.900 
150.193 

13.500 
142.002 

59.167 
590.640 

50.216 
871.463 

329 

329 

Chic  Ind  &  Louisv May 

July  1  to  May  31 

366,553 
3,890,970 

326.919 
3,579,533 

178,962 
1.769.414 

198,895 
1,918,556 

22.500 
247.500 

25.200 
243.500 

156.462 
1,521.914 

173.695 
1.675,056 

616 

615 

Chicago  Mem  &  QuIf.May 

July  1  to  May  31 

6,687 
82,837 

3.774 
45.335 

7,156 
62,979 

1,326 
32,295 

157 
2,127 

107 
1,177 

6.999 
60.852 

1.219 
.    31.118 

41 

31 

Chic  Milw  &  Gary... May 
July  1  to  May  31 

23.086 
288.298 

28.557 
300.892 

5.382 
—14.979 

-10.641 
-6.790 

2,222 
24,444 

2.222 

19.444 

3.160 
-39.423 

—12.863 
—26.234 

128 

128 

Chic  Milw  &  St  Paul.. May 

July  1  to  May  31 ' 

3.424.687    3.887.907    1,615.992    1.416,942 
»3.787,056  41.306.616  16.006.676  17,972.938 

142,302 
1,564,679 

134.468 
1.506.546 

26.505 
168.727 

7.478 
179,473 

226.616 
2.436.083 

216.040    1.415.881    1.208.380 
2,313.332  13.739.320  15.839.080 

7.511 

7.511 

Chic  Mil  &  Pug  Sd.May 
July  1  to  May  31 

751.875 
7,625.766 

648.968 

418,855 
5,626,748 

748.443 

49.458 
567,894 

42.682 

-8.523 
2.119 

4,155 

50,306 
478,534 

22.560 

360.025 
5,150.333 

730.038 

2.020 

Oallatin  Valley May 

N)v  1  to  May  31 

6.132 
33,855 

98 
7,486 

570 
3.608 

—471 
3.878 

50 

Tacoma  Eastern May 

July  1  to  May  31 

30,811 
382.126 

39.211 
306.246 

18.753 
154,392 

36,162 
181,478 

25.311 

23.443 

-337 
7,201 

—211 
9.535 

2.501 
27,520 

2.501 
22,502 

15.913 
134.072 

33,449 
168,510 

91 

87 

WhSulS&YellowPk.May 
Jan   1   to  May  31 

1.461 
7.057 

1.115 
5.595 

150 
750 

965 
4.845 

22 

Chic  Peoria  &  St  L...May 
July  1  to  May  31 

110.696 
1,445.949 

112.489 
1.357.510 

16.161 
152.017 

15.113 
275.549 

4.500 
48.500 

4,500 
47,400 

11.661 
103.517 

10.613 
228.149 

255 

255 

Chic  St  P  M  &  Om..-May 

July  1  to  May  31 

869.041 
9,698,188 

839,886 
9,008.028 

316.258 
5,176.216 

328.706 
4.802.657 

10.819 
126.734 

11.730 
124.252 

—184 
-13.935 

808 
—581 

65,301 
665,621 

60,895 
611.449 

250.773 
4.496.658 

268.619 
4.190.625 

1,743 

1.738 

Chicago  Short   Line.. May 
July  1  to  May  31 

6,710 
94,375 

8.709 
86.258 

2  715 
29.536 

1.807 
31.311 

190 
1.853 

213 

1.594 

2.524 
27.682 

1,593 
29.716 

11 

11 

Chic  Terrc  H  &  S  E. .  .May 
Jan  1  to  May  31 

102,988 
502,266 

34,536 
198.707 

398 
2.882 

—202 
-367 

8.700 
43.500 

25.633 
154.840 

350 

Ch  W  Pullman  &  Sou  .May 
July  1  to  May  31 

14.887 
171.131 

17.923 
79.665 

4.907 
56.587 

3.782 
22.884 

447 
1.755 

95 
307 

4.459 
54.831 

3.687 
22.576 

10 

10 

Chic  '.itglcr  &  Q.ilf-.May 
July  1  to  May  31 

471 
4.099 

276 

97 
—1.864 

—276 

99 
1.090 

79 

—2 

-2,955 

-356 

1 

1 

Chippewa  Val  &  Nor.May 
July  1  to  May  31 

1.263 
12.795 

834 
10.211 

1.277 
6.122 

-115 

1,081 

32 
347 

30 
252 

1,245 
5.775 

-146 
828 

19 

19 

Choc  Ncwcas  oc  West. May 
July  1  to  May  31 

75 

1.209 

75 
1,046 

-75 
—466 

-75 
-320 

-75 
—466 

-75 
-320 

2 

2 

Cimarron  &  North  w__  Apr 

1   to  Apr  30 

2.575 
28,112 

1,844 
19,604 

966 
6.633 

1.393 
10.219 

966 
6.633 

1.393 
10.219 

35 

22 

Cln  Bluff  ton  &  Chic. May 

July  1  to  May  :)1 

5.731 
57.895 

5.256 
60.993 

277 
4.493 

-258 
6.182 

604 
6.645 

433 
4.766 

-326 
—2.152 

-692 
1.416 

51 

5 

Cln  Flemlngib  &  S  E.May 
July  1  to  May  31 

1.227 
15.451 

1.404 
12.670 

897 
12.683 

869 
10.802 

28 
317 

22 
248 

868 
12.366 

846 
10.553 

5 

5 

Cln  Hamilton  <&  Day  .May 
July  1  (0  May  31 

598.194 
6.787.047 

737  668 
6,811.549 

212.008 
1,946.653 

45.503 
1.803.953 

32.303 
340.350 

26.889 
289.475 

179.705 
1,606.302 

18.613 
1.514.477 

1.014 

1.036 

Cin  N  ()  &  Texas  Pac.May 
July  1  to  May  31 

569.027 
5.590.891 

465.871 
5.071.580 

220.346 
2,851.672 

350.121 
3.208.970 

7.020 
62.071 

2.707 
56.667 

-925 
-17,035 

573 
-2.928 

21.800 
238.816 

20.000 
220.000 

197.621 
2,595,820 

330.695 
2.986.042 

337 

33 1 

Cin  liurns  &  Cumb   May 
July    1    tO  May  81 

1.304 
13.974 

841 
8.974 

808 
9.114 

2.604 
11.769 

67 
737 

67 
737 

741 
8.377 

2.537 
11.032 

1 

ll.trrim.jn  &  N  E May 

July  1  to  May  31 

5.766 
61.262 

6.477 
56.410 

3.944 
48.877 

2.388 
33.556 

450 
4.950 

450 
5.750 

3.494 
43.927 

1.938 
27.806 

19 

1 

Clev  Cin  Chic  &  St  L.May 

July  I  to  May  31 ! 

1.871.705    1.961.759 
22.048.039  19.304.009 

573.179 
6.170,292 

359.333 
7.§».3§3 

29.597 
309.249 

28.821 
288.193 

-4.957 
-78.867 

-9.094 
-77.742 

80.000 

893.548 

80.000 
810.328 

488.221 
5.197.876 

270.239 
6.740.312 

1.978 

1.91 

Clinton  &  Okla  West. May 
July  1  to  May  31 

2.117 
22,083 

1.923 

-324 
8.680 

-88 

-324 
8,680 

-88 

21 

<l 

Coal   &  Coke May 

July  1  to  May  31 

50.388 
530.917 

51.998 
515.939 

12.740 
157.005 

14.990 
164.043 

13.804 
173.672 

14.500 
122.020 

11.943 
142.012 

11.341 
99.763 

3.500 

38. SCO 

3.500 
38.500 

21.183 

21-0  518 

22.831 
225,307 

197 

1 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system ,  see  last  page 


RAILWAY  EARNINGS  [Vol.  lxxxxiii. 


FREIOHT*  PASSENOER  EARNINGS     TOTAL  EARNINOS 

MAIMIWNU    EXPENSES          TRAFFIC  &  TRANSPORTAr   V    1 

/  /./  IOHT 

iSBXGBh 

Way  &  Structure 

l.quipment 

TliAthl'           7  RANI 1-(j1<TATN 

.V.I 

This  Yinr 

. 

This  > 

. 

Last  > 

rhU  Year 

0a»(  Ytar 

| 

g 

1 

$ 

S 

S 

s 

1 

1 

1 

% 

% 

I 

t 

1.646 

?06 

418 

2.166 

4 

1.356 

c40 

July   1 

30.707 

31.886 

7.221 

7.C77 

38.394 

40.099 

7.422 

6.583 

170 

224 

17.173 

Colorado  A 

So  Last    . 

Ma] 

7.711 

7.725 

9.475 

1.268 

1.944 

1.200 

277 

252 

2.517 

July   1 



93.502 

113.449 

^3.704 

113.646 

17.850 

19.120 

2.973 

3.023 

31.638 

34.625 

Co'ornln  A 

Southern 

484.081 

6C9.538 

107.150 
1.425.101 

118.716 

630.381 

829.004 

137.236 

18.912 

196.923 

2(1.698 

Julv    1 

to  Mi'.     :  1 

6.499  .940 

7.090.759 

1.460.207 

8.397.916 

8.999.592 

939.904  1.228.726  1.654.901 

137.301 

155.803 

2.661.140 

2.E79.289 

Col  Sp  &  Crip  Cr  I> 

46.050 

36.833 

10.399 

10.797 

57.903 

49.018 

9.553 

18.419 

8  B26 

711 

712 

16.734 

19.229 

July   1 



479.804 

480.797 

133.807 

146.403 

628.673 

643.852 

74.167 

90.707 

£"108 

10.064 

13.295 

199.041 

Ft  Wth 

A  Dm  C  i   M 

218.540 

279.186 

114.683 

116,763 

352.405 

414.607 

21.484 

50.884 

52.494 

6.239 

6.420 

107.710 

121.650 

July   1 

to  M  i\   31 



3.037.059 

3.080.565 

1,540.136 

1,544.968 

4.811.973 

4.836.949 

448.333 

514.055 

72.529 

1,509.943 

1.449.764 

Wichita 

Valley 

May 

22.362 

32.758 

18.681 

20.837 

45.359 

57.333 

4.546 

9.676 

5.630 

8.235 

618 

559 

20.612 

21.282 

July  1 

to  M  ••     11 



408.514 

449.532 

243.274 

241.739 

703.498 

727.042 

107.576 

103.844 

50.571 

6.576 

4.662 

266.791 

262.490 

Total  Company    _ 

Mav 

771.033 

1.018.315 

250.913 

267.143 

1.086.018 

1.349.962 

95.497 

216.214 

2CC.CJ0 

239  '«■ 

26  480 

21.297 

341 .979 

July  1 

...  10.42j.317  11.101.653 

3.342.318 

3.393,317  14.542.060  15.207.435  1.569980  1.937.332  2: 

2.2SC.770 

219.610 

246.209 

4.636.915 

384 

Trinity  &  Brazos  V 

May 

78.530 

83.051 

'26.694 

22.166 

L11.252 

109.847 

"il  ,042 

40.423 

24,776 

21.168 

9.937 

7.227 

63.949 

75.632 

July  1 

to  May  31 



1,440.934 

1.646.665 

340,664 

223.710 

I. 855.537 

1.915.512 

357.781 

397.135 

307.242 

330.218 

90  909 

66J386 

865.264 

919.716 

Colo  &   W 

oaring  - 

Mav 

23.890 

33.673 

2.679 

3.339 

65.674 

83.020 

5.800 

11  198 

9.570 

9870 

320 

269 

20.239 

22.120 

July  1 

to  May  31 



305.324 

331.648 

33.338 

34.839 

765,424 

796.257 

81.515 

110-431 

119.894 

113.412 

3.995 

3.529 

235.786 

215.108 

Colorado  . 

llldlind... 

.May 

112.849 

133.247 

24.811 

31.220 

150.457 

185.164 

30.537 

30.451 

31.290 

6.908 

10.5% 

62.670 

73.200 

July 

1  tO  May  3 



1.285.920 

1.556.507 

298.117 

346.294 

1.772.164 

2,153.806 

254.040 

277.953 

375.702 

371,367 

53.557 

112.864 

700.ic; 

937.489 

Columbia 

&  Pug  Sd. 

May 

39.256 

44.486 

4.556 

5.234 

49.256 

55.162 

5.191 

17.454 

5.684 

8.464 

168 

126 

17.409 

13541 

July  I 

to  May  31 

442.519 

458.506 

53.387 

53,026 

558.115 

566.238 

93,479 

89.673 

85.456 

91.547 

1.532 

1.384 

145.304 

135.920 

Colun  Ncwb  &  l.anr 

May 

13,830 

9.928 

7.636 

7,378 

22.717 

18.703 

7.262 

3.248 

3.569 

2.665 

187 

247 

8.182 

7.717 

July  1 

to  May  31 



227.353 

171,316 

92,964 

80.694 

334.797 

266.119 

57.534 

55.108 

31.642 

30.633 

1,576 

2.009 

S8.017 

88.429 

Columbus  i 

ft  South.._ 

Mav 

670 

487 

364 

427 

1,141 

1.019 

400 

3  0 

17 

74 

400 

300 

141 

142 

July  1 

to  May  31 



7.418 

6.029 

5.261 

5.783 

13,854 

12,981 

4,200 

3.500 

603 

469 

3.900 

3.400 

2.106 

2.438 

Connecting 

Terminal  .May 

July  1 

to  May  31 

May 

40.233 

46,207 

9.826 

10,937 

53,720 

61,147 

9.499 

14.349 

6.413 

5.491 

1.618 

1.495 

18.280 

20.843 

July  1 

to  Ma;  .11 



472,725 

510.605 

114.825 

124,717 

631.692 

676,648 

102.219 

108.425 

62.959 

2'..r-=I 

17,406 

16.157 

232.903 

222.946 

Cornwall  . 

Mav 

13.402 

12.414 

1.833 

1,888 

16.929 

15.673 

2.934 

1.609 

1.327 

1.797 

40 

83 

3.481 

3.683 

July  1 

to  May  31 



119.864 

145.419 

21,552 

20.668 

152.702 

186.318 

18.542 

20.656 

18.097 

21.683 

1.030 

998 

35,441 

36.464 

Craig  Mountain 

May 

1.077 

248 

1.431 

453 

88 

811 

July  1 

to  May  3  1 



4,551 

1.082 

5.968 

1.945 

586 

3,844 

Cranberry 

Lake 

May 

1.812 

2.090 

267 

336 

2,221 

2.551 

3,058 

446 

214 

108 

961 

1.124 

July  1 

to  May  3 1 



17,615 

16.768 

4,167 

4,713 

23,421 

23,039 

6,972 

4.199 

1.577 

1.681 





10,617 

9.993 

Crane  

May 

3.813 

3.597 

3.813 

3.597 

140 

100 

534 

1.275 

1.089 

1.467 

July  1 

to  May  31 



33.950 

46.087 

34,209 

46,120 

1.641 

2.792 

9.417 

8.829 

12.350 

20.517 

Cripple  Creek  Central 

Flor  &  Crip  Creek.. 

May 

27,972 

22.568 

6.270 

6.639 

35.186 

30.109 

6.079 

6.396 

3-507 

3.641 

358 

463 

10.721 

12.499 

July  1 

to  May  31 



286,365 

292,998 

84,611 

92.814 

380.742 

396.606 

45.507 

54.999 

35.779 

48.479 

5,553 

8.629 

127.894 

151.187 

Midland  Terminal.. 

May 

15,121 

12.160 

3.511 

3.768 

19.142 

16,418 

3.273 

05. 135 

1,911 

1.984 

192 

249 

5.772 

6.730 

July  1 

to  May  31 



155,834 

159,698 

47,194 

52.151 

208.299 

217,686 

26.760 

21.027 

19.772 

26,359 

2,990 

4,650 

68.866 

81 .395 

Crosbytcn- 

Southpl's  . 

May 

894 

444 

1.367 

88 

51 

110 

1.195 

Apr  I 

to  May  31 



2,069 

751 

2,863 

115 

83 

174 

2.537 

Crosset  Railway 

May 

7.172 

6,107 

7.556 

6,107 

1,323 

736 

776 

497 

1.087 

1.148 

July  1 

to  May  31 



74.360 

65.734 

77,677 

67,272 

16,485 

15.988 

8.725 

5,051 

16.396 

15.230 

Crystal  River 

May 

2,288 

1.830 

539 

562 

5.893 

5.458 

1.649 

914 

338 

390 

6 

29 

729 

663 

July  1 

to  May  31 



27.005 

21,380 

5,374 

6,028 

66,154 

61,196 

7.286 

9.965 

6.206 

5.523 

221 

749 

9.088 

11.269 

Cumbcrlai 

d  &  Penna 

May 

72,715 

76.013 

2.494 

1.599 

77,283 

79,875 

8.130 

8.388 

23.974 

21.596 

200 

430 

21.524 

22.216 

July  1 

to  May  31 



825,510 

777.901 

25,209 

15.912 

873,174 

813.997 

77.525 

55.736 

266,689 

230,959 

2.448 

4.814 

254.896 

231.863     . 

Cumberlan 

d    Valley. 

May 

171.888 

212,205 

52.242 

50.187 

243.597 

273.358 

64.328 

43.765 

28.613 

38.091 

3.933 

4.181 

76.043 

83-379 

July  1 

to  May  31 



2,068.880 

2,040.139 

587,862 

550.413 

2,781.897 

2,704,769 

439.000 

378.804 

365.293 

303-071 

50.742 

47.196 

892.313 

813.108 

Dardan  01 

a  &  South. 

May 

395 

740 

834 

586 

1.^06 

1.395 

202 

235 

83 

134 

27 

72 

658 

702 

July  1 

to  May  31 



13,338 

11,491 

8,146 

5.413 

22.363 

18.037 

8.668 

2.816 

2.631 

2,633 

534 

352 

8.121 

7.068 

Dardanelle  &  Rnsselv 

.May 

1,609 

882 

343 

377 

2.073 

1.377 

215 

353 

60 

4 

893 

850 

July  1 

to  May  31 



20.582 

24,714 

3,926 

4.191 

26.286 

30,249 

2.215 

3.387 

736 

468 





13.025 

13.153 

Dav  R  1  &  Northwest.May 

5.523 

6.633 

4.821 

2.009 

1.422 

862 

3.494 

1.538 

Juiy 

to  May  31 



96.633 

86,974 

31.080 

27.722 

15.086 

12.000 

56.924 

44.517 

Dayton   & 

Union 

May 

4,375 

4.003 

6.398 

6.909 

12,455 

12.406 

1.449 

931 

1.291 

m.434 

186 

296 

5.332 

4  224 

July  1 

to  May  31 



42,176 

57.265 

75.365 

74.629 

136.211 

149.551 

19.776 

36.652 

13.206 

15.123 

4.568 

3-086 

56.248 

54.344 

Dayt  Lebanon  &  Cin. 

May 

2,937 

2.572 

1,221 

1.242 

4.297 

4.030 

2.024 

914 

717 

745 

71 

96 

1.842 

1.635 

July  1 

to  May  31 



43,499 

29.057 

12,529 

8.197 

58.471 

38.831 

14.380 

10.458 

7.958 

7.298 

1.004 

2.189 

23.027 

20-512 

De  Queen 

&  Eastern 

May 

673 

5.291 

380 

363 

1.199 

5.757 

236 

240 

399 

1.162 

24 

28 

698 

99} 

July  1 

to  May  3 1 



19,482 

44,585 

5.628 

4.878 

26.504 

51.165 

4,376 

3.995 

3.691 

26.173 

331 

454 

7.330 

12.354 

Deering  S  W 

May 

3.096 

915 

4.036 

2.818 

1,733 

709 

1.242 

691 

122 

24 

1.305 

448 

July  1 

to  May  31 



5,975 

2,363 

23.077 

21.336 

5,313 

8.055 

9.560 

6.413 

716 

192 

7.504 

4.334 

Delaware  &  Eastern.. 

May 

6.623 

5  823 

2,114 

1,657 

9,330 

7,923 

3.251 

2.972 

1.150 

1.896 

157 

lfG 

3.376 

2.564 

July  1 

to  May  31 



67.141 

58,559 

22,568 

22.547 

95.004 

86,473 

25.978 

32.377 

16.^22 

18.152 

1.627 

1.880 

37.375 

41.015 

Dela  ware  S  Hud  son . . 

May 

1.550.124 

1,449,187 

209,947 

232.001 

1.821.045 

1,736,557 

149.158 

133.760 

284.015 

242.023 

21.768 

20.075 

5SB.192 

591.782 

July  1 

to  May  31 



15.943.820  14.742.342 

2,679,373 

2,671.132  19,205.433  18.322.737  1.461.349  1.150.607  2.755.383  2,446.102 

243.163 

220.424 

6.713.492 

6.289.956 

Coopers 

n  &  Ch  V 

May 

2.506 

2.807 

1,832 

1.597 

4.674 

4.820 

776 

1.277 

240 

56 

60 

2.437 

2.325 

July  1 

to  May  31 



31,603 

36,204 

22.608 

22.275 

59.140 

63,026 

6.335 

9.177 

1,658 

1.359 

69 

22 

27.885 

24.992 

Qreenw 

&  Johnson 

May 

6.795 

8,910 

1,216 

1.310 

8.496 

10.395 

1.400 

2.894 

52 

168 

41 

2 

2.628 

3-092 

July  1  to  May  31 

89.959 

94,505 

14,954 

16.049 

109.138 

113.827 

11.752 

19-555 

6.265 

2.541 

543 

633 

31.565 

32.652 

Del  Lack 

&  Western 

May 

2.247.379 

2.254.329 

650.963 

624.507 

3.110.663 

3-079.224 

471.684 

392.637 

474.996 

430-291 

61.632 

64.270 

886.799 

864.382 

July  1 

to  May  31 



23,736.868  24.416,341 

6.934.250 

6.376.339  32.737.062  32  811.824  3.571.481  2.879-085  4.858.124  4.470  541 

664.119 

603  062 

9.880.414 

8.931.673 

Lack  & 

.Montrose. 

May 

718 

758 

1.169 

1.229 

2.065 

2.186 

1.803 

189 

25 

12 

46 

55 

1.372 

1.300 

July  1  to  May  31 



•      7,719 

10.297 

18,596 

18.488 

28.286 

30.718 

7.504 

7.727 

310 

206 

509 

497 

15.050 

12.901 

Sussex 

.May 

8.279 

6.435 

5,843 

6.289 

17,801 

16.283 

3.707 

1227 

733 

311 

232 

279 

6.862 

6617 

July  1 

to  May  31 



70.637 

79,190 

61.986 

61.263 

166.537 

173.011 

32.857 

38.867 

4-217 

7.390 

2.547 

2-490 

73.837 

68.563 

Syrac  Bi 

ng  &  N  Y. 

May 

47  915 

43,916 

30.123 

29.152 

90  046 

85.943 

7.978 

6  558 

5.892 

6.C57 

2165 

3.490 

31.843 

27.901 

July  1 

to  May  31 



532.370 

486.522 

354.796 

334.350 

1  009,497 

937.821 

101.104 

43.535 

58.315 

66.963 

30.485 

33.395 

361.081 

295.655 

Delray  Connecting 

May 

10.638 

9.012 

2.876 

1.855 

1.254 

1.281 

3.776 

3-894 

July  1 

to  May  31 



114,696 

105.939 

37.283 

21.397 

12.963 

11-534 





52.399 

42.279 

Dents  Run 



May 

239 

261 

207 

181 

11 

144 

137 

137 

July  1 

to  May  31 



3.337 

4.271 

2.072 

2.105 

276 

55! 





1.493 

1.515 

Denv  &  Rio  Grande.. 

May 

1.419.371 

1.427.716 

408.684 

412.408 

1.914.805 

1,922,197 

218.756 

226.375 

335.572 

296.497 

52.213 

48.428 

631.682 

609.415 

July  1 

to  May  31 



15,867.929  15,829.803 

4.679.516 

4.834.974  21.494.138  21,560.651  ' 

2.424.622  2.463.351  3.796-532  3-507.554 

531.448 

463.846 

7.412.602 

7.631.541 

Boca  & 

Loyal  ton. 

Mav 

8.317 

8.457 

1.228 

1.658 

9.837 

10.786 

2.360 

2.900 

1.576 

1-915 

2.460 

3.854 

July  1 

to  May  31 



94.863 

142.311 

12.093 

23.267 

112.566 

171,937 

26.552 

26.750 

20.509 

20.714 

166 



35.345 

45744 

Rio  Grande  South- 

-May 

29.914 

33.782 

9-974 

11.738 

43.132 

48.760 

9.850 

10.675 

2.288 

6.406 

21S 

240 

13.167 

15.194 

July  1 

to  May  31 

370.708 

365.888 

109.550 

92.866 

516.841 

490.081 

106.802 

101.126 

41.362 

50.747 

1.866 

1.511 

163.731 

177.422 

Denver  Boulder  &  W 

May 

3.366 

8.033 

1.333 

1.884 

5.043 

10.289 

818 

1.593 

1.214 

1-852 

375 

588 

2.052 

3.390 

July  1 

to  Mav  31 



49.035 

87.781 

29.901 

30,939 

83.323 

122.890 

13.356 

21.223 

10.967 

15,276 

2.709 

3.114 

34.636 

43.446 

Denv  Lara 

mic  &  N  VV.Mav 

3.538 

2.758 

3.693 

742 

7,730 

3.787 

1.204 

131 

971 

282 

1.090 

961 

3.904 

1.715 

July  1 

to  May  31 



58.286 

11.424 

36.311 

3.099 

102.355 

15,621 

11.957 

224 

10.155 

490 

12.094 

7.132 

52.030 

9.261 

Denver  N 

W  &  Pac. 

.May 

57.376 

55.562 

17.013 

16.924 

79.311 

75,905 

17.595 

16.719 

15.090 

14.595 

1.933 

5.075 

27.168 

27.239 

July  1 

to  May  31 



618.493 

539.036 

277,194 

301.834 

952.104 

882.261 

139.842 

166.039 

159.028 

140.731 

21.772 

32.149 

320.376 

318.416 

Depuc  &  1* 

orthern 

Mav 

2.067 

1,712 

13 

14 

227 

72 

51 

51 

667 

670 

July  1 

to  May  31 



21.110 

19.659 

895 

2.377 

1.926 

6.265 

565 

563 

7.526 

6.194 

Des  Moines   Union 

May 

34.801 

36,683 

4.093 

5.825 

916 

620 

14.272 

11.063 

July  1 

to  M  iv  31 



351.301 

343.173 

47.959 

38.897 

9,600 

7.299 

155.082 

147.410 

Des  Moines  Western  . 

May 

2.389 

2.051 

293 

573 

1.331 

726 

July  1 

to  May  3  1 



25.845 

19.355 

6.921 

7.318 

11.449 

7.878 

Detroit  &  Mackinac. . 

Mav 

64.226 

73.165 

24.271 

22,393 

94.144 

101.272 

24.234 

16.639 

18.412 

16.012 

2.239 

1  87? 

.-'1.66-t 

32.447 

July  1 

to  May  31 



727.858 

788  646 

290.489 

272.033 

1,084.466 

1.123-075 

153.806 

180.394 

186.662 

178.004 

23.929 

23.179 

355  402 

359.055 

Det  &  Tol  Shor,-  Line 

Mav 

73.925 

75.146 

74.185 

75.172 

10.937 

11.413 

4.971 

3.250 

1.089 

1.027 

22.595 

20.255 

July  1 

to  May  31 



877.174 

833.987 

879.873 

836.684 

107.152 

107.424 

48.341 

52.683 

13.611 

12.937 

256.039 

234.781 

Detroit  Tcr 

May 

11.686 

6.979 

1.207 

707 

3 

21 

3.330 

3.662 

July  1 

to  Mav  3  1 



92.907 

42.658 

17.816 

5-674 

542 

494 



39.623 

17.795 

Det  Tol  & 

Ironton 

May 

98.459 

102.568 

11.270 

12.571 

124.527 

124.839 

52.365 

25.794 

12.997 

19.864 

2.456 

2.660 

78.499 

58.625 

July  1 

in  May  •'. i 



1.376.197 

1.197.457 

148.073 

143.400 

1.671328 

1,450.686 

375.395 

308.543 

224.393 

272.877 

29.755 

31.035 

899.145 

690.776 

Ann  Arbor 

May 

111.629 

91.244 

37.614 

35.298 

158.568 

136.010 

32.549 

33.765 

23-677 

17.349 

4.344 

3.196 

55.354 

52.253 

July  1 

to  May  31 



1.222.856 

1.170.593 

443.736 

428.985 

1,776.529 

1.713.232 

239.824 

264.104 

227.083 

222.639 

44.034 

43.104 

613.678 

595.048 

Manisliq 

&  L  Sup 

May 

2.143 

3.136 

641 

640 

4.852 

5.551 

1.114 

1.527 

645 

401 

38 

7 

2.094 

2.101 

July  1 

to  Mav  31 



55.036 

8.464 

87.154 

14.317 

4.894 

151 

27.893 

Doniph  Ken  &  Searcv.Mav 

4.055 

1,640 

4.049 

1.693 

1.0H1 

418 

1.010 

319 

4 

1.254 

763 

July  1 

to  May  3 1 



35.107 

31.999 

35.170 

31.981 

6.165 

2.816 

3.687 

2.670 

127 

12.983 

11.337 

Dry  Fork. 

Mav 

17.846 

12.878 

2.161 

2.596 

20.380 

15.810 

3.638 

2.421 

1.059 

773 

5.109 

3.475 

July  1 

to  May  31 



185.649 

119.124 

25.047 

25.420 

214.811 

149.905 

40.350 

23.468 

11.162 

9.482 





53.410 

34.434 

Dulu  Hi  &  I 

ron  Range. May 

667.486 

971.228 

24.706 

24.342 

696.932 

1.001.923 

96.152 

124.427 

40.138 

58.845 

1.915 

326 

120.295 

144.622 

July  1 

to  May  3 1 



6.108.095 

7.900.134 

285.749 

251,560 

6.502.451 

8.237.221 

750,917 

994.473 

589.122 

607.338 

7.084 

3.779 

1.446.936 

1.393.410 

For  index  to  roads  not  appeari 

ng  in  alp 

huhetica! 

■)rder,  but 

gin  n   under  some 

other  system ,  see 

last  page. 

Jult,  1911.]  RAILWAY  EARNINGS 


TOTAL  EXPENSES  NET  OUTSIDE  OPERATIONS  TAXES  FINAL  NET  MILES 

incl.  General  Exp.      FROM  RAILROAD  Gross  Revenue  Net  Revenue            Current      Previous  Current  Previous    end  of  Month 

NAME  OF  ROAD  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  Year  Year  Year  Year        This       Last 

$g$$$$$$S$$S  Year     Year 

Colfax  Northern May  2,343  1.963  —177  22         141  124  —318  —102 

July  1  to  May  31 32,831  31,611  5,563  8.488 1,556  1,371  4,006  7,116        13        13 

Colorado  &  So  East.. May  6,437  8.083  1.287  1,391         196  90  1,091  1.301 

July  1  to  May  31 81,369  86.803  12,334  26,843 1.496  990  10.838  25.853        20        20 

Colorado  &  Southern.May  431.391  593.636  198,990  235.368  4.956          7.613       —1,657       —5,008  24,700  21.700  172.632  208.660 

July  1  to  May  31 5.638.156  6,009,182  2,759.760  2,990,410  72,632       121,025     —16,075     —10,729  271.700  239,042  2,471.984  2.740.638    1.173    1.248 

Col  Sp  &  Crip  Cr  D.May  38.981  49.085  18,921  —67        2,255  1,880  16,666  —1.947 

July  1  to  May  31 402,465  452.704  226.207  191,148        23.184  20,078  203,022  171,070        74        74 

Ft  Wth  &  Den  Cy. May  203,189  271.411  149.215  143.196  2,037          3.100       —1.183          2.504  10.521  15.638  137,510  130,062 

July  1  to  May  31 2,964,533  2,842,313  1,847.440  1.994,635  32,864         40,227     —13.411       —2.950  112,609  101,910  1,721,419  1,889.774      454      454 

Wichita  Valley May  34,001  45,382  11,358  11.950         2,300  2,498  9.058  9.452 

JulyltoMay31 479.356  446.524  224.141  280.517         26.146  20.602  197.995  259.915      256      256 

Total  Company.. May  707.562  959.514  378.484  390.447  6.993         10.713         F2.840          2.504  39.776  41,716  335,866  346.227 

July  1  to  May  31 9,484,510  9.750,723  5,057,548  5,456,710  105,496       161,252         29,486         13.679  433.639  381,632  4.594.420  5.061.397    1,957    1,032 

Trinity  &  Brazos  V.May  143,728  157.306  —32,476  — 47.459         3,500  3.500  —33.976  —50.959 

July  1  to  May  31 1,741.324  1.835.502  114,213  80,009         39,685  39.353  74.528  40.655      462       455 

Colo  &  Wyoming May  37.876  45.115  27,798  37,904         - 1.700  1.734  26.098  36,170 

July  1  to  May  31 462,098  459,464  .303  326  336,793         17,239  13.669  286.086  323.123        54        54 

Colorado  Midland May  124,098  151.126  26.538  34.038  1,664          2.315          —798          —689  5.709  8.500  19.850  24.848 

July  1  to  May  31....  1,539.723  1.761.516  232.440  392.290  24,948         30,319       —7.023       —5.657  89.091  101.084  136.325  285.547      337      337 

Columbia  &  Pug  Sd.. May  29,582  40.731  19.674  14.430         2.416  3.171  17.258  11.259 

July  1  to  May  31 338.681  330.833  219.434  235.405 31.109  26.940  188.325  208.464        57        57 

Colum  Newb  &  Laur.May  21,896  16,013  820  2,660 900  780  —79  1.880 

July  1  to  May  31 216.523  201.467  118,273  64,652        9,900  8,580  108.373  56.072       *75        75 

Columbus  &  South. ..May  1,140  943  1  75         13  13  —12  61 

July  1  to  May  31 15.054  12.832  —1.200  148         151  151  —1.351  —2        22        22 

Connecting  Terminal  .May  9,533  6.936  2  439       .       333  984  904  1.455  —571 

July  1  to  May  31 64.840  74.298         18.413         25.141  10.832  9,950  7,581  15.191  3  3 

Copper  Range ..May  37,649  44,554  16  070  16.593         3.000  7.000  13.070  9.593 

July  1  to  May  31 440.288  394.081  191.404  282.566        52,955  44,976  134.488  237.590       131       128 

Cornwall. May  8.593  7.969  8.335  7.703         500  550  7.835  7.153 

JulyltoMay31 82,442  88.559  70.259  97.759         5.187  5.618  65.072  92.140        12        12 

Craig  Mountain May  1,352         78  6         71         

July  1  to  May  31 6.376         —408  31         —439         5     .... 

Cranberry    Lake May  4.327  1.737  —2.105  814         68  98  —2.174  715 

July  1  to  May  31 20.745  17.036  2.676  6,003         754  1.088  1.921  4.S14          6          6 

Crane May  1,965  3.025  1.847  572         50  79  1.797  492 

July  1  to  May  31 30.908  36.023  3.300  10.097         550  877  2,750  9.219          2          2 

Cripple  Creek  Central  — 

Flor&  Crip  Creek.. May  21,796  24.561  13.389  5.547 1.465  1.222  11,923  4.325 

July  1  to  May  31 228,196  280,898  152.546  115.707 15.070  13.045  137.475  102.662        54        54 

Midland  Terminal  ..May  11,734  4.669  7,407  11,748         789  658  6.618  11.090 

July  1  to  May  31 125.809  143.189  82.490  74.496        8.114  7,033  74.375  67,463        29        29 

Crosbyten-Southpi's  .May  1,641         —273  —273         

Apr  1  to  May  31 3.259         —395  —395         38     .... 

Crosset  Railway May  6.398  2.861  1.158  3.245         19  19  1.138  3.225 

July  1  to  May  31 73.062  63.660  4.614  3.611        216  216  4.398  3.395        18        14 

Crystal  River May  2.883  2,331  3,010  3.126         180  822  2,830  2,304 

July  1  to  May  31 24,608  30.477         41,546  30,718        - 6,341  8.945  35.205  21,772        16        16 

Cumberland  &  Penna. May  57.030  55.591  20.253  24.284  128              127              —7                47  5.000  3.100  15.245  21.231 

July  1  to  May  31 636,250  554.479  236.923  259.517  1.643           1.307             505             371  42.073  29.602  195.356  230.287        32        32 

Cumberland    Valley. .May  179,512  175,313  55,085  98,045  1.136           1.230              245              408  5.141  4.083  50.189  94.370 

July  1  to  May  31 1,820.758  1,608.495  961,138  1,096,274  13.445         15.116          2,969          5.404  60.589  44.919  903.518  1.056.758       162       162 

Dardan  Ola  &  South.. May  1,079  1,227  226  168 82  69  143  98 

July  1  to  May  31 21,209  13.813  1.153  4.223 906  624  246  3.599        15        15 

Dardanelle  &  Russelv.May  1,168  1,983  904  —606         - 50  50  854  —656 

July  1  to  May  31 17,012  19,929  9.274  10.319         550  550  8.724  9.769          5          5 

Dav  R  I  &  Northwest.May  9.907  4,497  —4,383  2.136         1.800  1.560  —6.183  576 

JulyltoMay31 105.606  86.244  —8.972  730         18.000  17.060  —26.972  —16.429        49        49 

Dayton  &   Union May  8.588  4.413  3.866  7.993        716  433  3.150  7.559 

July  1  to  May  31 98.419  114.716  37.792  34,835         6,627  5.222  31.165  29.612        47        47 

Dayt  Lebanon  &  Cin.May  4.922  3.656  —625  373         286  224  —911  149 

July  1  to  May  31 48.701  42,678  9.769  —3.846        2,718  2.266  7.050  —6.113        30        30 

De  Queen  &  Eastern.May  2,366  3,517  —1.166  2,239         390  159  —1.556  2.080 

July  1  to  May  31 27,331  55,916  —826  —4.751         4.290  1.749  —5.116  —6.500        27        42 

Deering  S  W. ..May  4.801  2.031  —765  786         41  4  —806  782 

July  1  to  May  31 26.828  20.363  —3.751  973         -  83  4  —3,835  968          8          8 

Delaware*  Eastern.. May  8,431  8,092  898  —169         775  740  123  —910 

July  1  to  May  31 87,250  103,298  7,754  —16.825         8,531  8,141  —777  —24.967        45        45 

Delaware*  Hudson.. May  1,091.246  1.030,704  729.798  705.853  5.155           4.434          —349          —139  44.000  35.000  685,449  670.714 

July  1  to  May  31 11.637.282  10.532.883  7.568.150  7.789.854  60.145         48.495       —1.352       —1.157  499.571  376.468  7.067.225  7.412,228      819       84 

Coopcrsfn  &  Ch  V.May  3,715  3,860  959  960  959  960 

July  1  to  May  31 38,149  37,751  20.991  25.274        2,594  3,083  18.396  22,191         23        23 

QreenwA  Johnson. May  4,304  6,321  4,192  4.073         289  400  3.903  3.673 

July  1  to  May  31 58.139  57,585  56.998  56.242         3.375  5.979  53.623  50.262        31         31 

Del  Lack  &  Western. May  1,955.675  1.805.940  1.154.988  1.273  284  288.170       270.850         58.950         45.777  138.028  118.650  1.075,910  1.200.412 

July  1  to  May  31....  19,634.129  17,506.974  13.102933  15.304.850  2.818.315    2.665,782      259,797       294,409  1.497,164  1,397,350  11,865,566  14.201,909      930      930 

Lack  &  Montrose.. May  3.302  1,910  —1,237  276         45  45  —1.282  231 

July  1  to  May  31 24.008  21,974  4.278  8.743         450  495  3.828  8.248        10        10 

Sussex May  11,861  11.817  5.939  4.465        1.338  1.333  a.601  3.132 

July  1  to  May  31....  117.147  120.959  49,390  52  051         . 13.516  15.466  35.873  36.584        30        30 

SyracBingfic  N  Y..May  49.991  45-934  40.054  40.009         6.220  5.500  33.834  34.509 

July  1  to  May  31 578.776  465.354  430720  472.466        70-295  65.040  360-<»25  407.426        80        80 

Delray  Connecting... May  8.335  7.491  2.302  1.520         348  257  1.954  1.263 

July  1  to  May  31 107-346  25.323  7.349  25.323         3.828  2.827  3.521  22.496        15         15 

Dents  Run May  508  539  —268  —277 12  12  -280  -289 

July  1  to  May  31 6.021  6.370  —2.683  —2.098         - 132  132  —2.815  —2.230          6          6 

Denv  &  Rio  Grande.. May  1.287-049  1.229,723  627.755  692.474  33.820         36.130       —2.522       —2.888  74.600  67.700  550.633  621.886 

July  1  to  May  31 14,708.276  14.574.637  6.785.862  6.986.013  406.026       476.001     —30.298         19.220  788,200  750.700  5.967-363  6.254.534    2.566    2,553 

Boca  &  Loyalton..May  6.806  9.140  3.031  1.645         833  452  2.197  1.193 

July  1  to  May  31....  87.582  98.672  24.983  73.265         8-906  6.438  16.076  66.827        45        45 

Rio  Orande  South.. May  26.945  33.845  16.186  14.914         3.050  3.120  13.136  11.794 

July  1  to  May  31 331.959  349.274  184.882  140.806        30-850  31.220  154.032  109.586      179      179 

Denver  Boulder  &  W.May  5.388  8,342  —345  1.946         —58            —94  300  300  —703  1.551 

July  1  to  May  31....  72.229  93.676  11.094  29.214        14         —107         —193  3.366  3.858  7-620  25.162        46        46 

Denv  Laramie  &  N  W.May  8.122  3.500  —392  287  —392  287 

July  1  to  May  31 94.355  19.609  8.000  —3.987  8.000  —3.987        56        43 

Denver  N  W  &  Pac. May  64.629  67.269  14.681  8.635         3-000  3.000  11.681  5.635 

July  1  to  May  31 675.644  702,615  276.459  179.646         33.000  28.500  243.459  151.146      214       214 

Depue  &  Northern... May  1-051  862  1.015  849  25  1.015  824 

July  1  to  May  31 11564  16.066  9.545  3.592         177  275  9.368  3.317     0.72     0-72 

Des  Moines  Union... May  22.708  22.063  12.093  14.619         4.476  3.614  7.617  11.004 

July  1  to  May  31 230.405  226,848  120.895  116.325         45.009  37.704  75.885  78.621          5          5 

Des  Moines  Western. May  1,671  1,386  718  664         316  85  401  579 

July  1  to  May  31 19.019  15.896  6.826  3.458        2.316  1.998  4.510  1.460          1          4 

Detroit  &  Mackinac. May  77.182  70.191  16.962  31.080                12         —850          —547  8.100  8.744  8-011  21.788 

July  1  to  May  31....  750.004  771.339  334.462  351.735  10.369          9.953          1.492             119  93.491  95.334  242.464  256.520      360      369 

Det&Tol  Shore  Line. May  41.334  37.667  32.850  37.504         3.610  3.916  29.240  33.588 

July  1  to  May  31 445.333  427.262  434.540  409.422        42.096  44.716  392.443  364.705        76        76 

Detroit  Terminal May  4.541  4.392  7.144  2.586         600  315  6.544  2.271 

July  1  to  May  31 57.989  23.964  34.917  18.693        5.900  3.469  29.017  15.224        10         9 

Det  Tol  &  Iron  ion.    -Miiy  154.334  113.389  —29.807  11.450  233             298               62               12  6.712  8.172  —36.457  3.290 

July  1  to  May  31 1,593.132  1,357.876  78.195  92.809  843             741          —147             273  73.832  73.275  4.216  19.807       441       441 

Ann  Arbor May  122.304  108.922  32.263  27.088  15.166         11.387       —2.830       —1.033  14.265  12.330  19.167  13.724 

July  1  to  May  31 1,202.568  1.180.938  573.961  532.293  140.978       160.143       —6.116     —29.531  154.526  135.636  413.318  367.125      300      300 

Manlstlo.  &  L  Sup  May  4.346  4.557  505  994         614  655  —108  339 

July  1  to  May  31 55.818         31.336 6.521         24.814         68        68 

Donlph  Ken  &  Searcy. May  4.f03  1.713  46  —20         41  17  4  -37 

July  1  to  May  31 29.833  18.933  5.336  13.047         455  192  4.880  12.855        27          6 

Dry  Fork May  12,312  7.574  8.068  8.236         356  339  7-711  7.896 

July  1  to  May  31 126.072  79.217         88.738  68.687        3.719  3.736  85.019  64.950        30        30 

Duluth*  Iron  Range  May  268.600  336.804  428.332  665.118  2.775          8-080       —4.567          3.257  26.186  41.563  397.578  626.812 

July  1  to  May  31....  2.932.680  3.111.123  3-569.771  5.126.092  57.226         56.341       -8.878          5.836       306.978  380.943  3.253.914  4.750.985       190       167 

For  index  l<>  roads  not  appearing  In  alphabetical  order,  but  given  under  tome  other  system,  set  last  page. 
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RAILWAY  EARNINGS 


[Vol.  i.xxxmii. 


PRi  lain  a  passenger barninoi    totalearninos 

MAINTENANCE;  EXP!  NKS         TRAFFIC  &  UtANSPOttTAI  N  IVP'S 

FREIGHT 

/■ASSKXOKR 

(net.  Olhrr  Itnrnur 

iVay  &  Structure 

1   uii.i.ni.  ii  r 

TKAFtlC          rilASSl-Ul.l  . 

NAMt:  OF ROAD 

TMx  Ynir 

!<Mf  Year 

latl  Year 

IMS  Year 

Last  Year  This  Year  LaslYear  77.!.)' <-ir  LailYear  TMsVr  LastVr  This  Year  Ltu, 

8 

8 

8 

8 

8 

8 

* 

8 

f 

8 

8 

8 

8 

> 

Dul  Mlatabc  &  Nof 

910.168 

1.8)2  105 

42.121 

37.099 

960.656 

1.885.554 

134  12 

104511 

87.246 

104.139 

1.681 

1.616 

135  853 

215.693 

July   1   to  M.i.   .il 

8556.399 

112*5.369 

441.266 

3'J0  520 

9.068.490  11.762.818  1.102.623  1.001.257  1.000.207 

965.040 

18.749 

17.131 

1503532 

1596.731 

Dululh  R  1.  &  UiTin      KftJ 

45.474 

32.121 

9.838 

8.235 

56.569 

41.403 

15582 

8.554 

10.199 

6.714 

463 

391 

20.091 

13.904 

July   1  t.)  May  g] 

429.394 

335.755 

113.480 

97.972 

559.342 

447.991 

85.831 

85.460 

92.811 

72.240 

3.941 

2X17 

203.782 

146.834 

Duluch  So  Sh  &  All       1    . 

169.505 

196.192 

79.333 

85.0") 

262.615 

298.112 

64.936 

72.476 

28.817 

32.308 

11.902 

8.021 

105.017 

July   1  to  May  ill 

1.827.217 

1,948.658 

874,337 

889.886 

2.853.120 

2.999.166 

448.757 

478.756 

323.758 

326.172 

;09.916 

97.299 

1.090.186 

Dunbar&Wausaukec   May 

1.186 

1.702 

1 

1.187 

1.702 

Julv  1  t.i  Miv  81 

18.314 

17.982 

7 

21 

18.822 

18.503 

Durham  &   Southern  Miv 

22.803 

23.681 

1.577 

1,758 

25.196 

26.095 

5.340 

3.961 

1.633 

1.503 

506 

373 

5.100 

5.584 

July  1  to  May  111 

276.764 

290.144 

23.013 

21.596 

310.401 

322,176 

33.083 

30.758 

18580 

18.301 

4.177 

61.635 

61.726 

Durham  Transporfn   May 

2.319 

4.596 

2.719 

4,7% 

1.004 

572 

350 

298 

776 

813 

July  1  to  May  :il 

24.441 

25.057 

27.256 

27.257 

8.283 

3.892 

5.071 

2.577 



6.878 

7.373 

E  Broad  Top  RR  &  C   \1  iy 

18.234 

15.944 

2,383 

2,403 

21.056 

18.791 

2.146 

2.230 

1.314 

2.700 

3.778 

3.494 

July  1  to  May  ;)1 

197.185 

190.349 

26,068 

24.003 

227.800 

218.734 

19.095 

19.206 

26.662 

25.505 

94 

238 

41.795 

39.807 

E  Jersey  RR  &  Term    May 

2.118 

2.506 

2  319 

408 

247 

480 

43* 

1.157 

893 

July  1  to  May  31 

22.146 

28.033 

24.227 

4.080 

3.921 

5-243 

5.007 

9.127 

East  Jordan  &  South    May 

7.586 

•      6.193 

513 

415 

8.209 

6.712 

2.451 

2.286 

600 

663 

75 

131 

1 ,336 

1.111 

July  1  to  May  31 

77.590 

•    70.760 

6,448 

7.205 

85.156 

79.857 

21.469 

24.513 

10.741 

7.162 

1.055 

1.254 

21.199 

22  351 

East  St  L  Conncctine  May 

35.716 

31.708 

5.032 

4.528 

3,115 

2.760 

250 

242 

13.481 

16.068 

July  1  to  May  31 

470,159 

395.318 

61.040 

57.994 

40,555 

40.035 

2.555 

3.188 

171.210 

175.464 

E  Term  &  W  Nor  Car. May 

18.241 

16.080 

3,134 

3.154 

21,992 

19.756 

3.539 

3.103 

4.327 

2.599 

112 

118 

4.005 

4.036 

July  1  to  May  31 

167.152 

165.676 

35,308 

31.193 

208.885 

202.571 

28.402 

26.679 

29.510 

26.568 

1.439 

1.144 

43.660 

41.631 

Eastern   Kentucky May 

2.492 

2.196 

934 

1.022 

3,788 

3  576 

1,724 

1.740 

699 

649 

2 

1 

1.423 

1.428 

July  I  to  May  31 

32,744 

29.864 

11.883 

11.526 

48.379 

45.240 

19.065 

16.487 

9.550 

6.849 

103 

33 

15  590 

15.045 

Eddystonc  &  Del  Riv  May- 

350 

358 

350 

358 

135 

60 

30 

179 

198 

July  1  to  May  31 

4,889 

5-616 

4.889 

5.616 

289 

220 

796 

1.710 

1.986 

2.007 

El  Dorado  &  Wesson .  Apr 

1.249 

2.657 

468 

457 

1.760 

3.141 

245 

226 

35 

539 

573 

July  1  to  Apr  30 

35.360 

29.698 

4,462 

4,148 

40.329 

34,522 

2,874 

2.876 

405 

143 

70 

5.152 

4.703 

El  Paso  &  S  W  Co... May 

504,971 

575.657 

79,159 

95.374 

617.865 

698.06" 

67.126 

80.117 

80.931 

93  126 

11,628 

10.425 

163.341 

202.540 

July  1  to  May  31 

5,412,754 

5.477.572 

889.179 

982,429 

6,634,538 

6.769.954 

821,226 

913.887 

887.i86 

905.859 

118,562 

111.357 

1590.262 

1.859.968 

JYtorenci  Southern.. May 

6807 

7,122 

608 

1.030 

8.006 

8.844 

816 

2.708 

1.607 

1.186 

14 

4.730 

5.009 

July  1  to  May  31 

70.432 

69,994 

7.911 

8,556 

85.235 

85.956 

7.270 

13.181 

17.923 

20-113 

146 

93 

53.276 

51.960 

El  Paso  Southern May 

1,517 

1,831 

1,517 

1.831 

1.140 

907 

July  1  to  May  31 

19,052 

17,340 

19,052 

17,340 

17 







11,519 

7398 

Eldorado  Mar  &  S  W.May 

574 

238 

812 

551 

56 

22 

390 

Oct  1  to  May  31 

4,317 

2.178 

6,496 

3.368 

542 

103 

4.088 

Elgin  Jollet  &  East... May 

660,142  'K714.985 

2 

3 

697,098 

776.499 

67.665 

95.170 

110,929 

168.220 

4,114 

4.309 

204.255 

255.154 

July  1  to  May  31 

6,943.963 

.7.878,635 

81 

160 

7,354.775 

8,539,262 

877.691 

851.439  1,429.301  1.660.099 

44,793 

46.422 

2,372.589 

2.654.844 

Emporium  &  Rich  V.May 

1,933 

1.763 

10 

21 

2,268 

2,061 

406 

599 

717 

529 

2 

11 

650 

598 

July  1  to  May  31 

21,964 

21.774 

137 

106 

24.424 

25,800 

3.963 

6.852 

8.402 

5.806 

262 

186 

9.100 

11.617 

Eng  &  Clear  Lake May 

1,455 

86 

12 

1.542 

12 

337 

54 

24 

22 

390 

110 

July  1  to  May  31 

6.767 

3.276 

375 

134 

7,142 

3,410 

2,235 

1,320 

869 

1.090 

2.622 

2.347 

Erie May 

3.086.440 

2,800.735 

739.220 

743.400 

4,148.627 

3.859,539 

379.851 

348.222 

664.423 

714.940 

94.953 

92.125 

1.314.848 

1.275.218 

July  1  to  May  31 

32.814,241  31,637.072 

8.266,415 

7.891,481  44,335.168  42,713.474  4.756.611  4.411.954  7,452,122  7.648.178  1063.312  1007.602  14,763.300  14.023.15; 

Chicago  &  Erie May 

333,847 

269.982 

57,635 

59.960 

436,231 

380.791 

45.089 

41,155 

86.917 

93.151 

19.103 

17.021 

215-723 

177.602 

July  1  to  May  31 

3.678,768 

3.585,005 

715,845 

719,675 

4.844.703 

4,712.409 

515.668 

503.707 

996.558  1.004.844 

219.373 

178.701 

2.220.393 

2.003,875 

Total  Company.. May 

3,420.287 

3.070.717 

796,855 

803.360 

4,584,858 

4,240,330 

424.940 

389.377 

751.340 

808.091 

114.056 

109.146 

1.523.586 

1.452.820 

July  1  to  May  31.- 

36.493.009  35.222.077 

8,982,260 

8,611.156  49.179,871  47,425,883  5.272,279  4.915,661  8,448.680  8.653.012  1282.685  1186.303  16.983.690  16.027.026 

Bath  &  Hammonds  May 

1.575 

1.506 

1,237 

927 

3.177 

2,705 

930 

493 

25 

100 

114 

245 

1.191 

1.124 

July  1  to  May  31 

23.232 

25.572 

15,053 

13,734 

42,027 

43,069 

7,239 

6,194 

3.277 

2,385 

1,976 

1,260 

14.734 

15.085 

New  Jer  &  N  Y May 

17,384 

14,840 

51,008 

46.775 

71,107 

64.380 

4.713 

8.518 

3.341 

2,887 

693 

747 

28.714 

23.516 

July  1  to  May  31 

153,400 

145.349 

502,967 

453.661 

683.317 

626.127 

103.614 

77.890 

36.657 

41.629 

11.039 

7.791 

298.411 

267,502 

N  Y  Susq  &  West.. May 

181,898 

135.596 

51,828 

57.078 

261.030 

222.232 

43.600 

21.430 

21,988 

21.014 

1,610 

1.984 

90.502 

78,052 

July  1  to  May  31 

1.883,073 

1,602,783 

547,414 

583.297 

2,726.409 

2.464,965 

303.417 

274.983 

249,228 

235.810 

21.104 

18.040 

995.850 

918.6% 

Wilkes-Barre  &  E..May 

62,042 

48.936 

417 

387 

62.509 

49,371 

5,445 

11.544 

6.267 

7,476 

565 

653 

18.243 

16.248 

July  1  to  May  31 

630,571 

609.108 

4.694 

3.785 

636.192 

613,454 

98,114 

142.303 

74.224 

92.724 

9,758 

5.742 

213.428 

215.119 

Erie  &  Mich  Ry&  Nav  May 

1.477 

5,297 

67 

57 

1.970 

6,196 

212 

39 

2,996 

2.237 

Cr24 

34 

2526 

3.203 

July  1  to  May  31 

30,085 

47.062 

568 

721 

34,079 

54,687 

385 

291 

17.567 

,113.849 

i521 

•     497 

23.855 

29,604 

Escanaba  &  Lake  Sup  May 

19.413 

20,504 

1,333 

1.577 

30,931 

44.236 

15,090 

26.934 

3.017 

2.274 

6.207 

7.026 

July  1  to  May  31 

259.820 

226,636 

20,102 

20.151 

329.184 

315,150 

73.531 

86,133 

27,553 

31.246 

79,694 

72.954 

Falrchild  &  Nor  East. May 

1,179 

1,095 

488 

447 

1.848 

1.779 

1,094 

667 

74 

137 

430 

411 

July  1  to  May  31 

13,845 

15.500 

5.582 

5.609 

21.528 

23,206 

21.753 

9.842 

1,211 

1,789 

7.432 

7.856 

Ferdinand  Ry May 

764 

710 

229 

259 

1.003 

981 

148 

150 

4 

10 

13 

13 

489 

621 

July  1  to  May  31 

9,385 

7.530 

2,471 

2,467 

11.927 

10,179 

2.130 

825 

1.595 

354 

160 

27 

5.636 

6.894 

Fernwood  &  Qulf May 

9.041 

5,233 

1.821 

1.042 

12.213 

6.601 

2,741 

1.123 

2.074 

1.059 

157 

24 

2.870 

1.408 

July  1  to  May  31 

82,355 

47.315 

18,039 

10.179 

106.039 

60.014 

34.414 

14.831 

15.424 

8.270 

1.687 

275 

22.743 

13.867 

Fitzgerald  Oc  &  Brox.May 

1,219 

2,131 

300 

777 

1.579 

3,031 

2,225 

904 

298 

454 

47 

116 

851 

1.667 

July  1  to  May  31 

25,113 

31,100 

7,870 

10,469 

34,178 

43.914 

19.681 

8,531 

5.869 

4.875 

740 

1.307 

19.296 

21.926 

Flint  River  &  N  E May 

2,419 

2,167 

547 

434 

3,190 

2,710 

1.151 

529 

442 

374 

39 

2 

973 

698 

July  1  to  May  31 

32.251 

27.971 

6.305 

5,067 

40,201 

34,354 

14.877 

5,658 

6.044 

2,032 

583 

174 

8.304 

6.268 

Florida    May 

1.945 

1.853 

1,790 

1.377 

4,462 

3.914 

1.489 

1.504 

852 

462 

147 

142 

1.379 

1.100 

July  1  to  May  31 

24,269 

19,023 

16,446 

13-668 

48,722 

40,576 

11.385 

8,845 

6,101 

4431 

1,688 

1.745 

17.234 

12.336 

Florida  Central May 

1.922 

4,637 

333 

655 

2,375 

5,398 

1.256 

791 

237 

351 

219 

238 

792 

889 

July  1  to  May  31 

37.844 

51,513 

4.968 

5.907 

44.257 

58,686 

10.031 

8.754 

2.733 

2.170 

2.573 

2.549 

9.511 

9.213 

Florida  East  Coast... May 

167.266 

302,149 

101,779 

84,052 

329.594 

454.105 

48.377 

38.486 

63.508 

39.716 

5.100 

5.218 

110.796 

102.230 

July  1  to  May  31 

1.989,807 

1.746,310 

1.383,084 

1,204.000 

3.897,114 

3.402.443 

472,422 

402.565 

526,034 

444.799 

71.628 

61.160 

1.228.188 

1.011.234 

Fonda  Johns  &  Glov.May 

31,989 

23.402 

53.489 

52,335 

89,308 

79,910 

7.709 

6611 

4.034 

4.638 

689 

580 

19.411 

19.152 

July  1  to  May  31 

235,680 

225.988 

580,163 

550.443 

864,420 

825,460 

74,226 

76  663 

44.318 

44.968 

7.463 

6.631 

224.161 

208,541 

Fordyce  &  Princeton  .May 

3.462 

2.484 

3.489 

2.484 

565 

571 

450 

448 

1 

530 

354 

July  1  to  May  31 

29.758 

28.845 

30.052 

28,845 

6.025 

9.398 

5.064 

6.757 

30 

3 

6.195 

9.370 

Ft  Smith  &  Western. May 

29.609 

17,048 

17.709 

14,550 

51.038 

34.740 

14.673 

16,457 

13.738 

13.212 

1.123 

1.146 

15.805 

14.237 

July  1  to  May  31 

507,608 

386.697 

216,157 

194,748 

761.919 

617.960 

154.589 

163.662 

147.534 

156.896 

11.619 

12.933 

22D.S71 

192.778 

St  L  El  Reno  &  W.. May 

2,613 

3,797 

1,015 

1,086 

4.039 

5.319 

2.640 

2.278 

432 

1.372 

310 

214 

2.253 

2.564 

July  1  to  May  31 

46,781 

54,606 

13,347 

14.316 

65.870 

73,748 

22,235 

22,905 

4,387 

6.569 

2.942 

2.965 

28.198 

27.475 

Fourche  Riv  Val  &  I  T  May 

5.256 

5,364 

118 

113 

5.379 

5.682 

832 

511 

307 

646 

3 

1 

993 

856 

July  1  to  May  31 

56,020 

63,749 

1,067 

930 

57,181 

64.740 

8.451 

6.306 

3.424 

4.115 

66 

32 

10734 

11374 

Franklin  &  Abbeville. May 

1,533 

691 

294 

169 

2,227 

1,030 

1.479 

566 

219 

905 

272 

203 

1.416 

1.062 

July  1  to  May  31 

60,300 

22,995 

3,684 

2,299 

70.588 

32.745 

16.823 

7.932 

6.711 

6.064 

2.974 

1.646 

27.905 

22.684 

Freeo  Valley May 

2-871 

2.983 

2,871 

2.983 

731 

915 

394 

384 

25 

535 

921 

July  1  to  May  31 

32,814 

27.831 

32.814 

27  831 

10  706 

10.142 

5.464 

5.078 

125 

6.429 

6.244 

Qalnesville  Midland.. May 

8,121 

6.692 

2,842 

3.611 

11,585 

10.854 

2.178 

2.693 

1.558 

1.256 

442 

211 

4.630 

1.638 

July  1  to  May  31 

113,310 

100.866 

38,749 

41.070 

158.465 

148.280 

20.746 

20.323 

16.271 

17,444 

3.577 

2.358 

57.776 

55.899 

Oalesb  &  (Ireat  East. May 

879 

305 

214 

209 

1.093 

515 

335 

71 

36 

13 

246 

321 

July  1  to  May  31 

7,076 

6.063 

2,780 

2.868 

9.856 

8.931 

1.929 

1.865 

578 

427 





4.169 

4.121 

Oalveston  Beau  &  N  EMay 

1,423 

1.619 

1.423 

1.619 

104 

104 

153 

126 

50 

50 

1.203 

1.223 

July  1  to  May  31 

13,992 

11.644 

13.992 

11,644 

1.149 

1.149 

1.004 

1.372 

550 

625 

12.084 

9.103 

Qalv  HOUS  &   Mender    May 

18.521 

11.080 

19.113 

15.961 

40.033 

29.540 

6.433 

2.899 

3.548 

2.002 

1.854 

1.362 

15.186 

10593 

July  1  to  May  31 

217,311 

150.098 

171,065 

141.478 

419.865 

322.673 

40.618 

37.870 

25.541 

25.712 

15.964 

13.930 

170.751 

136.557 

Qalvcston  Wharf  Co. May 

10.682 

6.588 

849 

1.106 

692 

397 

5.279 

4.070 

July  1  to  May  31 

166.372 

143.314 

19.539 

25.868 

11.444 

10.974 

73.193 

60.537 

Qcncsec  &  Wyoming. May 

12.128 

12.817 

65 

75 

12.208 

12.916 

758 

981 

704 

481 

229 

253 

1.657 

1.746 

July  1  to  May  31 

91.057 

99.827 

868 

949 

92.118 

100.982 

7.440 

6.563 

6.420 

6.024 

2.419 

2.594 

17.096 

17.299 

Qeorgcs  Valley May 

792 

780 

137 

133 

1,050 

1.012 

198 

177 

4 

8 

466 

527 

July  1  to  May  31 

9.082 

9.951 

2,006 

2.004 

12.239 

12.917 

3.111 

2.902 

111 

97 





5.413 

5.479 

Georgetown  &  West. May 

22.974 

19,464 

3.144 

3.228 

27.339 

23.961 

6.071 

7.147 

6  695 

4.370 

193 

192 

7.274 

6325 

July  1  to  May  81 

230.361 

234.283 

40.351 

39.865 

286.194 

288.931 

67.483 

68.642 

52.974 

63.348 

2.018 

2.371 

86.835 

85.237 

Georgia May 

154.209 

140.091 

67.778 

66.643 

238.628 

220.382 

29.375 

33.007 

42.756 

42.149 

10.559 

10.445 

108.478 

95.886 

July  1  to  May  31 

2.002.104 

1.898.569 

813.076 

755.005 

3.000.473 

2.814.170 

369.933 

350.195 

453.730 

425-736 

115.294 

107.076 

1,231.528 

1.116.943 

Georgia  &  Florida May 

30.734 

22.402 

20.536 

16.103 

54.302 

40.857 

7.913 

4.780 

6.525 

8.371 

3.036 

2.710 

33.626 

17.216 

July  1  to  May  31 

384.759 

292.982 

234.699 

164.546 

648.438 

480.648 

77.745 

63.515 

90.054 

65.607 

27.834 

21.875 

275.912 

174.748 

Ga  Coast  &  Piedmont  Apr 

3.914 

4.454 

1.935 

1.964 

6.332 

6.811 

1.526 

2.385 

682 

543 

236 

141 

2.954 

2.504 

July  1  to  Apr  30 

51.656 

44.631 

21.381 

20.659 

77,601 

69.999 

16.966 

18.150 

8.810 

9.742 

1.782 

1.475 

26.175 

25.652 

Oeorgia  Fla  &  Ala May 

22.791 

15.431 

12.987 

13.170 

39.628 

32.286 

5.656 

4  601 

5.913 

3-996 

1.741 

1.104 

14.720 

11.459 

July  1  to  May  31 

264.863 

212.691 

140.932 

137.064 

446.866 

385.974 

68. 77* 

59.336 

72.602 

52.492 

15.125 

11.393 

156.440 

143.684 

Georgia  Northern May 

8.105 

7.983 

4.728 

4.366 

13.933 

13.179 

2.981 

4.158 

2.211 

1.875 

569 

617 

3.490 

3.495 

July  1  to  May  31 

123.405 

114.121 

58.567 

50.952 

195.424 

174.708 

30.840 

30.039 

19.703 

19.778 

6.394 

5.828 

39.133 

35.179 

Georgia  South  &  Fla. May 

91.793 

90.348 

59.189 

52.571 

176.513 

164.707 

18.044 

15.223 

40.423 

28.817 

6.663 

5.823 

74.476 

72.353 

July  1  to  May  31 

1.197.546 

1.201.905 

723.303 

652.659 

2.213.503 

2.153.676 

236.757 

217.954 

445.342 

467,417 

66.916 

64.061 

839.848 

817.087 

Georgia  S  W  &  Gulf.. May 

3.460 

2.747 

2.888 

2.420 

6.804 

5.443 

816 

865 

697 

1.104 

338 

206 

2.910 

2.380 

July  1  to  May  31 

58,458 

36.492 

99.786 

10.347 

11.507 

3552 

36.032 

Gideon  &  No  Island.. May- 

4.617 

3.333 

4.617 

3.333 

1.059 

488 

219 

129 

50 

1.416 

488 

July  1  to  May  31 

43.759 

47.204 

43.759 

47.204 

8.615 

19.896 

4.338 

5.239 

1.077 

527 

15,456 

11.464 

Gould  So  Western May 

1.498 

2.251 

236 

301 

1.822 

2.552 

455 

696 

60 

847 

1.115 

July  1  to  May  31 

22.643 

31.425 

2.662 

2.495 

25.694 

34,112 

6.180 

6.040 

2.170 

2.25 

467 

9.960 

9.620 

For  index  to  roads  not  appearing  in  alphabetical  order,  but 

given  under  some 

other  system,  see 

last  page. 

July,  1911.1  RAILWAY  EARNINGS  H 


NAME  OF  ROAD 

TOTAL  EXPANSES 

incl.  General  Exp. 

This  Year  Last  Year 

$                  $ 

NET 

FROM  RAILROAD 

This  Year  Last  Year 

$                  $ 

OUTSIDE  OPERATIONS 
Gross  Revenue                 Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year 
S                S                s                S 

TAXES 

Cvrrent      Previous 
Year            Year 

$             s 

FINAL  NET               MILES 
Cvrrent      Previous    end  of  Month 
Year           Year        This       Last 
S                 S           Year     Year 

Dul  Missane  &  Nor May 

July  1  to  May  31 

370.554 
3,780.005 

436.564 
3.709,680 

590.101 
5.288.484 

1.448.989 
8,053.137 

6.376 
96,365 

3.548 
72.362 

3.559 
48.061 

2.825 
28,484 

38,765 
443,113 

75.664 
557,319 

554.895 
4  893,432 

1.376,149 
7,524.302 

316 

293 

Duluth  R  L  &  Winn.. May 
July  1  to  May  31 

48,228 
403.810 

31,238 
301,989 

8.341 
155.532 

10,164 
146.001 

2,262 
23,113 

1,656 
17,950 

6,078 
132,418 

8.508 
128.050 

92 

92 

Duluth  So  Sh  &  Atl-.May 
July  1  to  May  31 

202,624 
2,053,330 

223,999 
2,065,618 

59.990 
799.789 

74,112 
933,547 

5,949 
63.988 

5,844 
62,458 

1,328 
8.005 

128 
6.645 

18,000 
195.871 

18,000 
206.146 

43.318 
611.923 

56.240 
734.047 

611 

609 

Dunbar&Wausaukee.May 

July  1  to  May  31 

917 
9.458 

792 
9,059 

270 
9.363 

910 
9,443 

74 
794 

70 

751 

196 
8.569 

839 
8.691 

13 

13 

Durham  &  Southern  May 

July  1  to  May  31 

14,030 
134.349 

12,395 
127.065 

11,165 
176,052 

13,700 
195,110 

720 
7,620 

404 
4,439 

10,445 
168.432 

13.295 
190.672 

58 

58 

Durham  Transport'n.May 
Julv  1  to  May  31 

2,133 
20,361 

1.684 
13.858 

585 
6,394 

3,112 
13,399 

28 

148 

21 
123 

556 
6.745 

3,090 
13.276 

21 

14 

E  Broad  T 

July  ] 

op  RR  &  C.May 
.  to  May  31 

9,359 
107.055 

10.276 
103.927 

11.696 
120.744 

8,514 
114,807 

300 
3,300 

300 
3,300 

11,396 
117,444 

8.214 
111.507 

46 

46 

E  Jersey  RR  &  Term. May 

July  1  to  May  31 

2,230 
25,061 

1895 
21.121 

276 
2.971 

424 
3,106 

10.579 
90,985 

8,444 
75,199 

3.325 
14,911 

1.933 
12,162 

200 
2,050 

165 
1.815 

3,402 
15,832 

2.192 
13,454 

048 

048 

East  Jordan  &  South.May 

July  1  to  May  31 

4,489 
85,312 

4.217 
55.975 

3,719 
29.844 

2,494 
23,882 

393 
4.328 

747 
3.903 

3,325 
25,515 

1,746 
19,978 

30 

30 

East  St  L  Connecting  .May 

July  1  to  May  31 

23,890 
296,355 

25,336 
298,428 

11.826 
173.804 

6,371 
96.889 

244 
1,702 

16 
1,189 

120 
758 

3 
231 

2,442 
18,405 

3.584 
15,268 

9,504 
156,157 

2,790 
81,852 

O 

3 

E  Tenn  &  W  Nor  Car. May 
July  1  to  May  31 

12,916 
114,791 

10,780 
107.129 

9,076 
94,094 

8,975 
95.441 

450 
4.673 

611 
5,689 

8,626 
89,420 

8,364 
89,752 

34 

34 

Eastern   Kentucky May 

July  1  to  May  31 

4,280 
49,156 

4,183 
42,346 

—492 
—776 

-607 
2,894 

71 
1,206 

110 
1,233 

-564 
-1,983 

—717 
1.660 

36 

36 

Eddystone  &  Del  Riv.May 

July  1  to  May  31 

434 
3,748 

283 
4,570 

-84 
1,140 

74 
1.045 

20 
227 

21 
231 

—104 
913 

53 
814 

0.70 

0-70 

El  Dorado  &  Wesson    Apr 
July  1  to  Apr  30 

820 
8,611 

830 
7,900 

939 
31,718 

2,311 
26,621 

47 

477 

23 

230 

892 
31,240 

2,288 
26,390 

10 

10 

El  Paso  &  S  W  Co... May 
July  1  to  May  31 

344.090 
3.963.633 

407,802 
4,040-147 

273-774 
2  670.905 

290,261 
2.729-807 

3.647 
22,321 

2,691 

19,787 

—7,429 
—18.471 

—7,807 
—16.524 

21,075 
210,478 

19.360 
220,611 

245.269 
2.441955 

263,094 
2.492  671 

901 

S01 

Morenci 

July  1 

Southern.. May 

.  to  May  31 

7.839 
86,083 

9,567 
92,524 

167 

—848 

—722 
—6.567 

253 
2,673 

273 
3,639 

—86 
—3,522 

—995 
—10.207 

17 

17 

El  Paso  Southern May 

July  1  to  May  31 

1.140 
11,519 

907 
7,415 

377 
7.533 

923 
9,924 

44 
495 

47 
522 

333 
7,038 

876 
9.402 

0-44 

044 

Eldorado  Mar  &  S  W.May 
Oct  1  to  May  31 

1,098 
8,376 

—285 
—1,880 

107 
739 

—393 
—2,620 

5 

Elgin  Joliet  &  East May 

July  1  to  May  31 

399.828 
4,901,542 

535.999 
5.376.949 

297.270 
2.453.233 

240,499 
3.162,312 

19.600 
185.000 

22,450 
181,350 

277,670 
2,268.233 

218,049 
2,980,962 

831 

780 

Emporium 

July  1 

&  Rich  V.May 
to  May  31 

1.803 
22,230 

1.770 
24.945 

465 
2,193 

291 
854 

41 
458 

41 
453 

423 
1,735 

249 
396 

13 

13 

Eng  &  Clear  Lake May 

July  1  to  May  31 

754 
6-001 

187 
4,825 

788 
1.141 

—174 
—1,415 

21 
236 

21 
236 

766 
904 

—196 
—1,651 

10 

5 

Erie 

July  1 

May 

to  May  31 

2,531.462    2,503,722    1,617,165     1.355,816 
28.935.948  27.957,937  15.399,220  14,755.537 

250.115 
2.560.438 

265,806 
2,771,414 

-3,088 
—206,081 

—4.067 
—205,024 

120.630 
1.292,726 

108,929    1,493,446    1.242,819 
1.175,715  13.900,412  13,374.797 

1.993 

1.961 

Chicago  &  Erie May 

July  1  to  May  31 

369.003 
4.058,460 

338,195 
3,788.214 

67.228 
786.243 

42,596 
924.195 

16,144 
129,569 

10,938 
120,323 

51,083 
656.673 

31,657 
803,872 

269 

269 

Total  Company.. May 
July  1  to  May  31  .. 

2,900,465    2.841.917 
32.994.408  31.746,151  : 

1,684,393 
16.185.463  : 

1,398,412 
15.679,732 

250.115 
2,560.438 

265,806 
2,771,414 

—3,088 
—206.081 

—4.067 
—205.024 

136,774 
1,422,295 

119,867    1,544,529 
1,296,038  14.557,085  : 

1,274.476 
14,178.669 

2,262 

2.230 

Bath  &  Hammonds  May 

July  1  to  May  31 

2.281 
27.883 

1,968 
25,388 

895 
14,138 

737 
17,680 

159 
1,740 

34 
1.448 

736 
12.397 

702 
16.231 

10 

10 

New  Jer 
July  1 

&  N  Y May 

to  May  31 

38.498 
451,362 

36.494 
403.640 

32.608 
221.954 

27,886 
222.487 

1.386 
15,113 

1,250 
13.750 

31.222 

206,841 

26.636 
208.737 

47 

47 

N  Y  Susq  &  West.. May 
July  1  to  May  31 

161.249 
1.614,418 

125.886 
1,492.830 

99.781 
1,111,991 

96,345 
972.135 

16.941 
194,257 

8,637 
107,647 

3.888 
13,564 

471 
—37,662 

11,771 
129.028 

11,316 
124,483 

91,898 
996,526 

85,500 
809,989 

152 

151 

Wilkes-Barre  &  E..May 
July  1  to  May  31 

31,387 
405,406 

36.683 
465.910 

31,122 
230.785 

12.687 
147.544 

415 
4,584 

425 
4.675 

30,706 
226  201 

12,262 
142.869 

92 

92 

Erie  &  Mich  Ry&  Nav  May 
July  1  to  May  31 

6,715 
52.513 

6,056 
53,209 

—4,745 
—18,433 

139 
1,478 

189 
2,091 

196 

2.087 

—4,934 
—20.525 

-56 
-609 

8 

8 

Escanaba  &  Lake  Sup  May 

July  1  to  May  31 

26,968 
210,910 

39.393 
222,499 

3.963 
118.274 

4.843 
92.651 

646 
12,272 

1,714 
11,824 

3.317 
106  002 

3.129 
8C.327 

127 

125 

Fairchild  & 

July  1 

:  Nor  East. May 
to  May  31 

1,946 
33.013 

1.498 
22,080 

-97 
—11.564 

280 
1,126 

107 
1.182 

107 
1,201 

-205 
—12.747 

173 
—75 

38 

38 

Ferdinand 
July  1 

Ry May 

to  May  31 

737 
10.225 

795 
9.071 

266 
1,701 

186 
1,107 

27 

505 

61 

305 

238 
1,196 

125 

802 

7 

7 

July  1  to  May  31 

8,989 
88.264 

5.976 
63.269 

3.224 
17,775 

625 
—3,254 

128 
1.431 

131 
1.372 

3,095 
16,344 

493 
—4.626 

31 

20 

Fitzgerald  Cc  &  Brox.May 

July  1  to  May  31 

3,456 
49.357 

3.712 
43.516 

—1,877 
—15,179 

— S°l 
397 

100 
6;552 

200 
2-.000 

—1,977 
—21,732 

—881 
—1,602 

23 

40 

Flint  River 
July  1 

&  N  E May 

to  May  31 

3.160 
36,134 

1.754 
16,102 

29 

4.066 

155 
18,25? 

77 

906 

70 
740 

—47 
3,159 

885 
17,512 

23 

23 

Florida    .. 

July  1 

May 

to  May  31 

4,369 
41 ,505 

3  646 
33.169 

92 
7.217 

268 
7.40 

297 
3.275 

297 
3,275 

—205 
3.942 

-29 
4,131 

58 

58 

Florida  Cei 
July  1 

Ural May 

to  May  31 

2.769 
27,937 

2.544 
25.447 

—393 
16,319 

2,854 
33.2;  i 

240 
2,640 

228 
2.595 

—633 
13.679 

2.625 
30,643 

47 

47 

Florida  Eai 

July  1 

>t  Coast May 

to  May  31 

236,194 
2.385,592 

193,263 
2,009.255 

93.400 
1,511.521 

260.842 
1.393.188 

59 

—7 
—2.997 

15.500 
158,141 

20.020 
144,755 

77.892 
1,351,282 

240,822 
1,248.432 

583 

583 

Fonda  Johi 

Julv   1 

ns  &  Glov.May 

in  Mav  31 

37.051 
406.585 

36.103 
388,217 

52.256 
457,835 

43.80" 
437.2-12 

743 

25.8C0 

336 
22,992 

—1.868 

—1.035 

—2.032 
—4.021 

3,333 
36,666 

3,000 
33.000 

47.055 
420  133 

38.774 
400.221 

84 

84 

Fordyce  & 

Ju'.<-  1 

1'rinceton.May 
to  May  31 

1.647 
18.174 

1,474 
26,735 

1.841 
11.337 

1,009 
2,109 

41 
460 

36 
403 

1,799 
10,876 

973 
1.706 

22 

22 

Ft  Sitiiih  &  Western. May 
July  1  to  May  31 

48.332 
569.031 

47,571 
554,882 

2,706 
192.887 

—12,831 
63.077 

288 
504 

78 
711 

—16 
—125 

—460 
—1.347 

2.700 
46.100 

5,000 
51.000 

—10 
146.662 

—18,292 
10.730 

221 

221 

St  LEI  Reno  &  W..May 
July  1  to  May  31 

6.159 
63.327 

6,887 
65,482 

—2.119 
2.542 

—1,568 

8,265 

600 
7.200 

700 
7,450 

—2.719 
—4.657 

—2.268 
815 

42 

42 

Fourche  Riv  Val  &  I  T  May 
July  1  to  May  31 

3.2P6 
28.279 

2.229 
26.441 

2,172 
28.902 

3.453 
38.298 

120 
1.816 

81 

713 

2.052 
27,085 

3.371 
37.504 

14 

14 

Franklin  & 

July  1 

Abbeville. May 
to  May  31 

3.424 
55.666 

2.784 
38.929 

—1,196 
14,924 

—1.753 
—6,183 

133 
1.466 

125 
1.375 

-1,329 
13.457 

—1.878 
-7.558 

51 

33 

Freeo   Valley May 

July  1  to  May  31 

1.766 
23.113 

2.221 
21,604 

1,104 
9.701 

762 
6.226 

77 
857 

83 
920 

1,026 
8.843 

679 
5.305 

22 

22 

Oainesville 

July  1 

Midland.  .May 
to  May  31 

9,800 
112,840 

10,130 
110.897 

1,785 
45,624 

7.4 
37,382 

400 
3.932 

400 
4,425 

1.385 
41.692 

324 
32.S57 

74 

74 

Oalcsb  &  (Ireat  East. May 
July  1  to  May  31 

694 
7,662 

561 
7.973 

398 
1.194 

-46 
958 

65 
715 

65 
715 

333 
479 

-111 

243 

10 

10 

Galveston  Beau  &  N  EMay 
July  1  to  May  31 

1.586 
15.616 

1.579 
12.936 

—163 
—1.623 

39 
—1.292 

6 
73 

6 
73 

—170 
-1.697 

33 

—1.365 

17 

17 

Qalv  Hous 
July  1 

&  Hcndcr.May 

to  May  31 

28,596 
267.623 

18,436 
227.486 

11.437 
152,242 

11,103 
95.186 

2.800 
32,557 

2.700 
32.618 

8.637 
119.684 

8.403 

62567 

50 

50 

Galveston 
July  1 

Wharf  Co. May 
to  May  31 

7.096 
112.991 

5,689 
102,225 

3.586 
53.381 

899 
41.089 

1,284 
14.012 

1,254 
12.946 

2.301 
39.369 

—355 

28.1*3 

11 

11 

Genesee  &  Wyoming. May 
July  1  to  May  31 

4.208 
43.188 

4,041 
38,922 

7,999 
48.929 

8.874 
62.059 

223 
2,53'. 

190 
2.390 

7,776 
46,397 

8.684 
59.669 

16 

16 

Georges  Valley May 

July  1  to  May  31 

739 
9.322 

767 
9,264 

310 
2,916 

244 
3.653 

7 
84 

11 

123 

303 
2.832 

233 
3,529 

8 

8 

Georgetown  &  West. May 
July  1  to  May  31 

21.118 
221.617 

18.988 
230.402 

5.920 
64.577 

4.973 
58.528 

710 
6.010 

375 
4.76^ 

5.210 
58.567 

4,518 
53.759 

101 

101 

Georgia 

July  1 

May 

to  May  31 

198.302 
2,249.767 

188.493 
2.078.055 

40.326 
750.706 

31.889 
736.115 

2.100 
22,613 

2.083 
22.894 

38.226 
728.092 

29.805 
713.221 

307 

307 

Georgia  & 
July  1 

Florida May 

to  May  31 

46.711 
524.388 

37,106 
369.919 

7.591 
124.049 

3,751 
110,728 

2.512 
24,082 

1.510 
16.155 

5.078 
99.966 

2.240 
94.572 

349 

284 

n.i  Coast  &  Piedmont  Apr 
July  1  to  Apr  30 

6.097 
59.296 

6.066 
60.335 

234 
18.304 

744 
9.664 

354 
3.541 

354 
3.541 

-119 
14.763 

390 
6.122 

84 

84 

Georgia  Fla 

July  1 

i  &  Ala May 

to  May  31 

32,510 
364.387 

25.213 
318486 

7.117 
82,478 

7,072 
67,487 

2.595 
19.796 

1.560 
17.164 

4.521 
62.682 

5511 
50-322 

192 

187 

Georgia  Northern May 

July  1  to  May  31 

12.655 
131.722 

12.333 
113.996 

1.277 
63.702 

845 
60,712 

556 
5.948 

540 
6.444 

721 
57.753 

305 

54.267 

68 

68 

Oeorgia  South  &  Fla. May 
July  1  to  May  81 

148.445 
1,687,273 

130.505 
1.662.072 

28.067 
526.229 

34.202 
491.604 

7.974 

6.442 

9,209 
103.302 

8.062 
93.191 

18.858 
♦22.9!  7 

26.140 

404.854 

395 

395 

Oeorgia  S  W  &  Oulf..May 

July  1  to  May  31 

5.569 
69.419 

5.165 

1.235 
30.367 

278 

380 
4,375 

350 

855 
25.991 

-71 

35 

35 

Qideon  &  IN 
July  1 

o  Island.  .May 
to  May  31 

3.115 
33.437 

1.266 
39.254 

1.501 
10.322 

2.067 
7.949 

1.501 
10,322 

2.067 
7.949 

21 

21 

Gould  So  Western May 

July  1  to  May  31 

1.697 
19.939 

1.636 
19.022 

125 
5.755 

516 

15,089 

27 
27 

-15 
-15 

99 
936 

818 
14.556 

25 

23 

For  index  to  roeiets  not  oprienring  in  alphabetical  order,  hut  given   Under  torn*   other  system,  srr  Inst  page. 
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RAILWAY   EARNINGS 


[Vol.  lx  kxxiu 


AM  ■  \l> 

draft. hi  &   I  p i ■  > ■  i 

July   1   i..  M  .'.   31 
drand  KapiJ-i  &    InJ    \;  n 

July  [  to  Hi 

UranJ   I"r  of  Can  In  U  S  — 
Allan  &   S(    I   i«r      M  ij 

Ju'  ;l 

Central  \  .nil \| 

July  I  to  May  81 

Champl  &  Si  l.uwr    \l  .• 

July    1   tO  Mr.    .11 

Ch  Del  &  Can  (lr  Ir  M  ij 

July  1  to  Mi-.  :il 

Cln  Sag  &   Mack        M  I 

July  1  to  M  i\  31 

Del  Or  11  a    HUw     .Mr, 

July   1   to  May  31 

Orand  Trunk  Waal   Mis 

July  1  td  M.iv  :;i 

Lcwiston  &  Aub        M.u 

July  1  to  Mai  31 

Michigan   Air   Line   May 

July  1  to  Mi     .Jl 

Ponliac  ()\f  A   Nor  May 

July  1  to  May  31 

St  Clair  Tunne! May 

July  1  tO  May  31 

To!  Sag  &  Musk.  ..May 

July  1  to  May  :si 

DSi  Canada May 

July  1  to  May  31 

Granite  Cy  &  E  Si  L..May 

July  1  to  May  31 

lire  ii  Northern May 


FREIGHT  *  PASSENOER  EARNINOS      IOTAI  EARNINOI  M     INTENANCE  EXPENSE!         TRAFFIC  A  TRANSPORT ATN  EXP-1 

FREIGHT  PA  Way  *  S  true  tun  l.uuiprmni  THAU- 1<  TBANSFOhTATN 

.:r  /.<ut  Yea*  7/      Ytar  Latt  YearThUYnn  /  ■  Laitrr  Tin,  )■ 


t 

5.569 

73.809 

216.545 

2.823.584 

62.305 

252.986 

2.411.463 

570 

4.609 

33.323 

335.292 

11.444 

132.066 

104.474 

1.113.769 

358.555 

3.682.599 

621 

6.957 

9.680 

84.196 

9.442 

130.243 


t 

7.788 

87.989 

266.907 

2.878.815 

59.211 

913.533 

229.081 
2.292,  122 

470 

4.410 

24.756 

324.055 

10.575 

132.605 

94.805 

1,140.799 

331.146 

3.661.146 

618 

11.153 

7.909 

89.891 

9.503 

134.452 


S 

1.346 

16.460 

112.722 

1.531.028 

22.640 

272.313 

79.523 

950.393 

157 

2.276 

14.456 

L69.949 

4.511 

40.494 

42.799 

497.490 

169.019 

1.727.530 

1.032 

10.820 

3.105 

36.220 

5.691 

67.334 


• 

15.117 
116.250 

1.496.140 

23.645 

284.034 

77.152 

932.003 

114 

1.829 

14.553 

159.818 

3.643 

40.335 

45.226 

504.498 

155.761 

1.675.984 

1.087 

11.244 

2.372 

31.984 

5.783 

77.945 


9.567 
97.883 

3.922 
33.582 


8.025 
94.158 

3.206 
32.057 


2.249 
29,391 

404 
4.605 


2.271 

30.538 

334 

4.559 


3.578.068    4.241.190    1.093.655    1.176.060 


8.216  '1.155  3  079  1.181  113  129 

96.318  106.234  16.954  10.789  2.W  2.881 

358.706  412.010  49.968  71.642  67.342  89.514 

4.695.002  4.686.260  609.706  588.352  780.735  797.819 

96.271  91.954  76.268  30.268  13.014  9320 

1.262.869  1.321.150  302.073  2V8.607  231.278  147.089 

354.849  326.269  34.698  40.544  50.605  46.177 

3.626.827  3.470.425  413.631  389.681  550.179  S 

772  644  49  30  81 

7.668  7.142  1,166  413  3.350  537 

59.396  47.912  13.240  7.283  14.191 

670.276  584.441  111.010  75.035  115.728  125.739 

17.087  15.471  4.693  3.335  3.333  2.224 

188.960  186.670  45.861  49.299  35.744 

169.872  158.450  23.496  35.049  28.272  24.158 

1.866.594  1.885.385  248.036  242.412  261.326  273.005 

564.237  520.945  101.026  116.761  87.462  71.809 

5.782.011  5.690.822  633.42'.  711.061  864.011  820.457 

1.798  1.817  152  0  2.300  120  113 

19.945  24.313  3.205  7.527  4.079  1.586 

14.023  11.903  3.585  5.237  1.587  4.187 

133.417  140.727  38.925  42.297  30.060  27.207 

16.638  17.735  10.012  5.518  4.831  6-692 

214.884  231.795  60.013  51.415  27.872  21.013 

26.207  24.720  4.681  4.949  1.725  781 

268.643  262.712  29.329  37.669  ll.c32  12.733 

12.974  11.496  5.972  5.721  2.717  1.241 

141.013  138.216  35.811  52.224  28.450  19.675 

4.577  3.795  673  575  715  195 

41.030  39.843  12,547  5.449  10.875  2.742 

1.950  6.984  158  377  469  682 

43.776  63.444  6.853  7.134  8.035  7.859 

5.037.181  5.708.014  1.341.769  1.574.063  636.135  657.753 


July  1  to  May  31 39.500.632  42.320.557  12.128.727  12.949,487  55.696.866  58.407.432  8.539.830  9.852.710  7.143.032  6.938.347 


Farmers  Qr  &  Ship. May 

I  ily  1  to  May  31 

'Minneapolis  West.  .May 

July  1  to  May  31 

Great  Southern Apr 

July  1  to  Apr  30 

Orcen  Bay  &  West May 

J  lily  1  to  May  31 

Ahnapce  &  West.. May 

July  1  to  May  31 

tola  &  Northern May 

July  1  to  May  31 

Kcwaun  Qr  B  &  W  May 

July  1  to  May  31 

Qriffin  Mag  &  W May 

July  1  to  May  31 

drove  l.ufkin  &  Nor.. Ma y 

July  1  to  May  31 

dull  &  Sabine  River.. May 

July  1  to  May  31 

Gulf  &  Ship  Island. ..May 

July  1  to  May  31 

dulf  Line  Ry .May 

.uly  1  to  May  31 

Quit'  Texas  &  West.. .May 

July  1  to  May  31 

Hannibal  Connecting. May 

July  1  to  May  31 

Hanover Apr 

July  1  to  Apr  30 

Hayneville  &  Montg.  .May 

July  1  to  May  31 

Hazlchurst  &  S  E May 

July  1  to  May  31 

Hocking  Valley May 

July  1  to  May  31 

Holton    Inierurban May 

July  1  to  May  31 

Hoosac  Tun  &  Wilm.May 

July  1  to  May  31 

Hooverhurst  &  S  W._ May- 
July  1  to  May  31 

Hous  &  Brazos  Vallcv  Ma 

July  1  to  May  31 

Hous  &  Texas  Cent.. May 

July  1  to  May  31 

Hunt  &  Bd  Top  Mtn.May 

July  1  to  May  31 

Idaho  &  Wash  Nor May 

July  1  to  May  31 

Idaho  Northern  L  rt  ...May 

July  1  to  May  31 

Idaho  Southern ..May 

July  1  to  May  31 

Illinois  Central May 


2.364 
25.248 


2.052 

38.210 

30.843 

382.509 

3.421 

40.260 

617 

6,448 

8.796 

96.980 

1.585 

12,375 

2.630 

39.641 

12,528 

103.448 

117.954 

1,345.040 

5.690 

96.379 

3.552 

53.257 

6.347 

62.184 

192 

1.952 

162 

5.451 

3.800 

31.356 

456.662 

5.376.620 

1.942 

25.220 

6.059 

61.334 

?.250 

28.714 

1.484 

10.637 

284.292 

3.990.323 

33.673 

457.317 

39.874 

461.725 

3.358 

53.096 

1.995 

24.285 

3.414.531 


2.988 
63.232 


5.186 

51.699 

29.662 

366,782 

3.098 

41.680 

378 

5.017 

10.674 

103.885 

388 

9.755 

3,726 

39.606 

10.605 

94.017 

119.328 

1.441.301 

7.144 

113.773 

3.934 

30,390 

7.351 

60.075 

236 

2.017 

262 

4.715 

2.507 

23.945 

554.534 

5.831.486 

3.009 

23.190 

6.255 

51.552 

1.634 

24.985 

705 


931 
14.128 


878 

13.335 

13.182 

148.814 

2.787 

38.200 

67 

1.467 

3.235 

35.874 


1.477 
20.270 


2.755 

21,967 

12.042 

142.278 

3.252 

36.692 

293 

1.952 

2.739 
32.685 


926 

12  764 

507 

4.798 

33.408 

373.084 

3.069 

36.657 

1.286 

22.682 


930 

11.364 

373 

3.405 

30.705 

380.604 

T005 

36.361 

1.178 

8.694 


53 

722 

320 

4.828 

19 

195 

65.539 

798.632 

1,413 

17.404 

1.342 

17.954 


37 

402 

321 

4.357 

13 

167 

69.185 

797.642 

1.197 

12.931 

1.425 

17.325 


264.565 

3.621,029 

51.555 

566.919 

45-040 

384.863 

5.157 

53.940 

2.966 

43.186 

3.046.413 


302 

3.602 

126.428 

1.521.231 

5.300 

63.829 

13.448 

174.420 

3.019 

31.369 

1.079 

12.692 

1,005.807 


263 


108.417 

1,297,861 

8.194 

87.327 

17.655 

133.281 

3.462 

35.153 

2,064 

21.076 

988.599 


4.142 

49.046 

3.313 

40.703 

3.251 

54.512 

48,233 

588.348 

7.033 

87.296 

722 

8.490 

12.957 

144.311 

3.548 

30.723 

4.042 

56.049 

13.961 

110.422 

1C6.217 

1.851.228 

9.151 

139.023 

5.401 

80.715 

8.882 

94.625 

300 

2.969 

532 

10.886 

3.820 

31.551 

567.445 

6.589.161 

3.655 

45.884 

7.839 

83.866 

3.250 

28.714 

2.001 

18.061 

440.087 

5.894.292 

40.482 

537.626 

57.718 

659.815 

6.977 

91.486 

3.378 

40.790 

5.025.569 


5.245 

93.946 

2.150 

33.801 

8.215 

76.570 

49,149 

559.929 

7.111 

86.579 

753 

7,435 

14.629 

147,175 

1.941 

27.524 

4.953 

53.242 

11.705 

97.964 

159.843 

1,941.119 

10.695 

154.723 

5,249 

39.650 

9.960 

89.483 

284 

2.468 

638 

9.631 

2.521 

24.112 

680.503 

7.053.780 

4.365 

38,643 

8,049 

72,997 

1,634 

24,985 

1.193 


400.553 

5.278.904 

61.674 

673.854 

63.918 

528.182 

9.370 

97.673 

5.283 

68.107 

4.625.925 


1.682 

11.849 

1.139 

5.266 

"5.595 

11.406 

110.045 

2.805 

22.546 

76 

641 

779 

12.385 

1.504 

14.312 

1.772 

15.359 

1.709 

18.200 

23.132 

234.109 

3.074 

25.369 

2.177 

24.529 

409 

6.249 


160 

3.133 

240 

1.669 

51.910 

813.934 

374 

4.618 

2.422 

10.505 

805 

7,588 

403 

7.882 

71.604 

834.915 

5.415 

57,652 

8.102 

71.197 

2.885 

23.955 

181 

2.749 

703.875 


1.782 

19.568 

592 

5.979 

230 

6.642 

9.776 

91.879 

2.713 

12.053 

37 

735 

403 

15.465 

1,149 

8.496 

9?0 

8-972 

1.838 

16.692 

20.378 

346.293 

2.624 

22.004 

2.185 

11.126 

959 

6.945 


29 

193 

2.714 

91 

1.320 

50.865 


834 

6.028 

181 

3.535 

291 

3.409 

5.427 

76.997 

1.482 

7.246 

8 

340 

1.843 

22.449 

307 

4.352 

583 

4.573 

3.503 

36.634 

31.667 

328.660 

805 

10.997 

617 

6.559 

672 

8.314 

19 

101 

34 

678 

355 

2.463 

91.710 


201 

8.210 

151. 

2.018 

17 

3.569 

6.750 

72.744 

599 

5.075 

20 

966 

1.339 

19.905 

207 

3.623 

650 

5.211 

1.824 

18.068 

17.924 

296.280 

1.994 

14.214 

833 

3.991 

784 

10.101 

14 

258 

64 

544 

155 

1.733 

133.948 


12.319 
133.664 

3.620 
45.294 
7.532 

139 

415 

1.953 

■ 

1.097 

8.240 

7.481 

71.563 

20.625 

201.747 

1% 

1.672 

1.101 

10.856 

943 

10.921 


822 

7.607 

238 

2.387 

104 

1.154 

82.356 

909.886 

24 

279 


77 

910 

452 

4.743 

76 

934 


14  >A2 

123.487 

3.259 
38.295 
6.973 
90.947 

33 

257 

1.690 

21.294 

623 

8.452 

6.353 

64.163 

17.9% 

214.203 

117 

1.212 

879 

10.482 

879 

6.782 


630 
5.952 

184 
1.928 

104 

1.148 

85.448 


S 

2.269 

33.457 

153.338 

.<':■■  m 

33.713 
649.270 

1.657.169 

1.521 

15.786 

32.193 

372.237 

11.186 

112.933 

93.250 

961.454 

230.137 

2.500.647 

1.658 

20.574 

7.999 

88.992 

7.498 

88.556 

6.823 

50.340 

9.340 

82.025 

1.986 

20.731 

776 

18.919 

1.411.228 


S 
3.309 

29  883 

172.797 

1.87&287 

32.785 

124.225 

1.437.015 

648 

10.170 

31.198 

334  843 

8.810 

99.078 

n  580 

772.763 

197.164 

2.111.819 

1.292 

18.076 

7.028 

78.081 

6.616 

74.356 

4.526 

50.136 

6.623 

69.510 

1.337 

18.267 

3.265 

27.327 

1.572.735 


835.928  16.603.584  16.530.312 


819.014  1.057.431  1.297.481 


268 

2.707 

1.680 

11.532 

«92 
3.814 

588 

60.217 
698.128 

8.138 
70.401 

7.688 
51.815 

2.287 

14.158 

453 

6.768 


399 

8.542 

901 

11.760 

121 

2.507 

300 

2.476 

43.204 

699.719 

4.693 

54.918 

8.750 

102.363 

595 

7.767 

433 

4.722 


315 
3.996 
1.213 
7.608 

153 
1.940 

146 

62.033 

630.536 

6.217 

73.512 

9.437 

90.598 

380 

6.581 

445 

4.814 


688.545  1.082.024  1.220.236 


82 
1.094 


80 

1.027 

10 

112 

1.304 

17.448 

706 

7.933 

514 

4.875 

86 

3.639 


142 

8.197 

96.767 

3 

428 


17 

229 

19.814 

202.481 

349 

6.243 

1.075 

14.564 

62 

820 

208 

1.881 

107.743 


39 
312 


77 

(59 

562 

5.134 

79 
743 

""id 

75 

1.009 


96 
1.295 

"56 

1.604 
15.247 

696 
4.012 

174 
1.226 

476 
4.946 


39 

23 

150 

7.618 

81.771 


387 
406 


13.496 

183.710 

393 

4.044 

1.160 

12.695 

194 

961 

157 

3.046 

96.057 


2.065 

23.907 

1.612 

22.347 

1.288 

11.840 

16.354 

192.647 

2.493 

24.391 

431 

4.576 

3.207 

36.583 

1.098 

10.571 

1.217 

14.538 

2.830 

29.599 

47.965 

534.154 

4.118 

44.994 

3.543 

42.132 

2.454 

31.234 

251 

1.881 

251 

4.626 

992 

12.170 

176.155 

2.152.696 

2.360 

19-874 

2.035 

23.797 

1.677 

7.501 

749 

8.233 

201.917 

2.423.079 

9.724 

145.631 

23.315 

233.213 

1.896 

22.889 

1.611 

18.746 

1.853.351 


1.230 

32.941 

1.390 

20.488 

1.030 

10865 

15.624 

170.450 

2.173 

21.720 

358 

4.223 

3.080 

36.039 

693 

10.319 

1.431 

14  598 

1.069 

19.484 

47.985 

565.889 

3.362 

46.436 

2.897 

17.243 

3.089 

26.030 

211 

1.681 

304 

4.275 

814 

11.288 

1?^  f52 

2.021.316 

1.439 

14.436 

2.067 

21.334 

906 

5.914 

711 


174.731 

2.120.743 

15.120 

182.015 

22.291 

181.502 

1.779 

25.826 

2.073 

22.411 

1.634.520 


July  1  to  May  31 37.556.830  35.827.842  11.889.367  10.871.931  56.194.128  53.271.640  6.895.604  6.997.687  11371.543  12439.610  1217.508  1146.458  19.659.830  18-075.123 


38.856 
375.774 

15.062 
157.170 


20.765 
261.195 

11.371 
132  ?24 


Indianapolis  South. May  59.205  66,074 

July  1  to  May  31 762.292  632.640 

Omaha  B'd'g  &  Tcr  May  

Juy  1  to  May  31 

Yazoo  &  Miss  Val.. May  540.552  596.270 

July  1  to  May  31 6.895.544  6.563.720 

Illinois  Northern May  

July  1  to  May  31 

Illinois  Southern May 

July  1  U>  May  31 

Illinois  Terminal May 

July  1  to  May  31 

Indiana  Northern May 

July  1  to  May   11 

Internal  &  dt  North  .May  443.249  478.882 

JulvltoMay.il 5.983.540  5.660.142 

Inter-Slate May  4.569  6.159 

July  1  to  May  31 58.473  60.267 

Iowa  Central May  210.113  194.451 

July  1  to  May  81 2.588.142  2,461.076 

Ironion May  31.859  29.867 

July  1  to  May  31 286.725  239.653 

Ivoryd  &  Millcrk  Val  .May  4.4C<4  5.074 

July  1  to  May  31 60.238  53.644 

Jamcst  Chau  &  L  E.May  7.530  7.087 

July  1  to  May  31 70.913  66.188 

Jefferson  &  No  West. May  310  2.768 

July  1  to  May  31 15.547  28.596 

one  ;b  Lake  City  &  E .  Apr  9.420  9.391 

July  1  to  Apr  30 87.699  88.750 


19.579 
224.539 


19.408 
206.338 


208.260 
2.548.040 


174.761 


82.710 

1.029-355 

16.321 

159.739 

808.851 


4.410 

49.120 

287 

3.052 


163.662 

1.952.167 

1.645 

18.989 

40.219 

504.394 

399 

4.446 


1.295 
14.513 


4.508 

', i.4iv) 


2.052.291  10.077.602 

25.883 

230.656 
45.641 
441.965 
16.123 
178.114 
1.179 
21.239 
654,062 
8.475.858 
6.760 
83.489 
263.225 
3.235.196 
32.259 
291.183 
5.323 
62.770 
9.604 
92.556 
310 
15.547 
15.023 
153.249 


4.588 

48.601 

286 

3.700 


151.733 

1.769.637 

1.800 

18.480 

45.266 

499.140 

321 

3.114 


89.123 
931.950 

12.831 

146.169 

816.228 

9.226.954  1 

27.372 
243.094 

26.754 
327.838 

17.232 

149.935 

1.368 

18.667 
672.307 


20.976 
206.426 


22.232 
187.749 


17.248 
163.707 


9.679 
117.009 


185.302     177.584      111.423      155.700 
808.325  1.900.061  1.410.202  1.691.733 


1.510 

12.039 

12.041 

95.301 

5.167 

34.188 

38 

1.726 

145.746 


1.106 

12.222 

5.436 

75.038 

3363 

17.523 

201 

2.233 

115.538 


3.325 

27.524 

6.949 

69.764 

1.417 

21 .907 

43 

517 

107.416 


2.105 
23.509 

4.387 
43.216 

1.942 

15.705 

40 

6.785 
90-929 


2.184 
27.682 


14.696 

164.419 

197 

2.137 

1.263 

13.055 

294 

3  515 


1.056 
14.487 


16.151 

181.209 

187 

2.228 

1.400 

8-383 

268 

2.899 


36.688 
409.063 


36.963 

355.373 


7.923.438  1.310.925  1.315.946  1.277.990  1.292.263 


1.479 
16.415 


4.664 
51.619 


8.347 

83.628 

253.323 

3.094.847 

30.189 

242  768 

5,074 

53.644 

9.046 

86.752 

2.768 

28.596 

15.076 

152.265 


569 

12.292 

40.532 

391.364 

3.008 

21.637 

334 

5.085 

1.928 

18.504 

436 

7.384 

3.410 

16.577 


1.423 

9.816 

49.029 

399.338 

2.345 

15-910 

438 

4.345 

1.717 

20.164 

758 

11.431 

1.895 
21.632 


1.212 

18.611 

45.949 

537.625 

3.244 

34.435 

441 

4.378 

420 

7.905 

429 

5.360 

2.334 

15.520 


1.69 

21.276 

41.741 

486.213 

3.602 

32-833 

233 

3.911 

630 

12.641 

554 

6-279 

1.744 

17.093 


20.459 
216.312 

"18 

6.735 

77.509 

257 

2.908 

62 

387 

79 

1.967 


283 
3.235 


17.728 
210.834 

"37 

7.063 

92.565 

260 

2.905 


63 
834 


433 

2.895 


298.277 

3-225.202 

12.572 

123.740 

17.515 

165.390 

4.446 

48.617 

566 

9.003 

314.561 

3.600.772 

3.072 

33.975 

112.733 

1.347.885 

8.368 

92.738 

1.468 

36.655 

5.115 

60.643 

186 

5.275 

4.783 

50.463 


For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 


275.668 

3-C34.607 

13.308 

113.624 

9.352 

!!':.:S2 

4.445 

36.645 

630 

6.055 

327.878 

3.384.04 

3.89? 

SR.SS'3 

113.432 

1.312.775 

8.311 

90.679 

3.234 

35  033 

4.736 

62.038 

258 

10.643 

5-223 

50.013 


July.  1911.1 


RAILWAY  EARNINGS 


13 


TOTAL  EXPENSES                   NET                                  OUTSIDE  OPERATIONS                               TAXES                       FINAL  NET                MILES 

incl.  General  Exp.       FROM  RAILROAD         Gross  Revenue                Net  Revenue             Current       Previous      Current       Previous    end  of  Month 

NAME  OF  ROAD         This  Year  Last  Year  This  Year  Lust  Year  This  Year  Last  Year  This  Year  Last  Year      Year            Year            Year            Year        This       Last 

SSSSS                  $                $                 $                $                 S                 S                 S           Year     vear 

Grafton  &   Upton May 

July  1  to  May  31 

6.805 
57.638 

4.976 
47.712 

1,411 

38,679 

4.179 
58.621 

70 
569 

43 
509 

1.340 
38.110 

4.135 
58-012 

19 

19 

Grand  Rapids  &  Ind.May 

July  1  to  May  31 ; 

298.506       362.547 
3.771.825    3.538,228 

60.200         49,463 
923,177    1,148,032 

12,682 

15.037 

—169 
—1,587 

—125 
—2,416 

23,480 
263,014 

23.674 
245,152 

36.550 
658,576 

25.664 
900,462 

587 

587 

Grand  Tr  of  Can  in  U  S — 

Atian  &  St  Lawr-.May 

July  1  to  May  31 

129,385 
1,264.317 

77,508 
996,314 

—33,113 
—1.447 

14,446 
324,835 

8.452 
92,976 

6.435 
70-791 

-41,566 
—94,423 

E  C10 
254,04* 

166 

166 

Central  Vermont May 

July  1  to  May  31 

246.919 
2,795.624 

224.749 
2,621,922 

107.930 
831.203 

101,519 
848.503 

1,587 
18,895 

1.816 
21.019 

593 
5.856 

687 
7,994 

12,750 
124.616 

10.116 
111,283 

95,773 
712,442 

92.089 
745.214 

411 

411 

Champ!  &  St  Lawr.May 

July  1  to  May  31 

1,937 
21.090 

813 
11,589 

—1,164 
—13.422 

—168 

—4.447 

38 

425 

40 
445     - 

-1,203 
-13,847 

—208 
—4.392 

1 

1 

Ch  Det  &  Can  Gr  Tr  May 

July  1  to  May  31 

58,624 
635,079 

55,677 
572,905 

771 
35.197 

—7,765 
11,535 

2,661 
29,277 

2,318 
25,503 

—1,889     ■ 
5,920 

-10-084 
-13.968 

60 

60 

Cin  Sag  &  Mack May 

July  1  to  May  31 

20,968 
210.741 

15.427 
199.219 

—3.881 
—21,781 

44 
-12.548 

1,315 
14,465 

1,054 
10,542     ■ 

—5.196 
-36,247 

—1.010 
-23,091 

52 

52 

Det  Gr  H  &  Mil w.. May 
July  1  to  May  31 

156.940       148.859 
1,592,221     1,409,907 

12,932 
274,373 

9.590 
475,478 

628 
2.963 

300 
3.019 

—327 
—742 

—47 
-80 

3,009 
33,099 

2,727 
29,999 

9,565 
240.531 

6,815 
445.397 

190 

190 

Grand  Trunk  West. May 
July  1  to  May  31 ■ 

453,510       415,951        110.726       104.993 
1,342.933    3.997.827    1.439.078    1,692,995 

5,716 
65,386 

5.543 
66,600     - 

—1.116 
-13,616     - 

—2,299 
-14,119 

31.697 
348,670 

29,190         77,912         73.504 
321,090    1,076,791     1.357,785 

347 

335 

Lewiston  &  Aub May 

July  1  to  May  31 

2,339 
31.017 

0-699 
29,411 

—541 
—11.072 

2,516 
—5,098 

253 
2,789 

270 
2,975     ■ 

—794 
-13.861 

2.246 
—8,074 

5 

5 

Michigan  Air  Line. May 

July  1  to  May  31 

15,025 
176,966 

17,892 
165,624 

—1,001 
-38,549 

—5,988 
-24,896 

871 
9,591 

750 
8,255     - 

—1,873 
-48.140 

—6,739 
-33,152 

105 

105 

Pontiac  Oxf  &  Nor. May 
July  1  to  May  31 

23.796 
193.410 

20,172 
162,065 

—7.157 
21,474 

-2,436 
69.729 

1.320 
14.526 

1.166 
12,833 

—8.478 
6,947 

—3,603 
56,896 

100 

100 

St  Clair  Tunnel May 

July  1  to  May  31 

13.230 
91.350 

10,257 
100,650 

12.977 
177.292 

14.463 
162.061 

2,415 
26,568 

2,067 
22,742 

10,562 
150.723 

12.395 
139.319 

2 

2 

Tol  Sag  &  Musk... May 
July  1  to  May  31 

19.441 
160.197 

14.714 
153.224 

—6.467 
—19.184 

—3.218 
—15.008 

949 
10.446 

827 
9,099 

—7.417 
—29,630 

-4.045 
—24.107 

116 

116 

U  S  &  Canada May- 
July  1  to  May  31 

3.791 
48.742 

2.389 
30,024 

786 
—7.442 

1.406 
9.819 

297 
3.273 

256 
2.824 

488 
—10,716 

1.149 
6,995 

22 

22 

Granite  Cy  &  E  St  L-.May 
July  1  to  May  31 

1,788 
38.169 

4.835 
47.749 

161 
5.607 

2,149 
15,694 

350 
1.856 

73 

846 

—188 
3.750 

2.076 
14.847 

1 

1 

Great  Northern May    3.624.223    3.977.998     1.412.957     1.730.015         97,085        100.366 

July  1  to  May  31 34.300.263  35.064.891  21.396.602  23.342.540    1.074,438    1,158.158 

21,841 
170,014 

27,536 
254,278    : 

398.353       292,991     1,036,445     1,464,561 
3,030,954    3.169.902  18,535.662  20.426.917   7,346   7 

,l2q 

Farmers  Gr  &  Ship. May 
July  1  to  May  31 

5.195 
45.977 

3.451 
66,941 

-1.053 
3.069 

1.794 
27,005 

1,020 
8,757 

765 
6,860 

—2.074 
—5.688 

1.028 
20.145 

66 

66 

Minneapolis  West.. May 
July  1  to  May  31 

2,957 
31,579 

2,158 
28,885 

355 
9.124 

—8 
4,915 

382 
1,769 

80 

1,521 

—26 
7,355 

-88 
3.394 

2 

2 

Great  Southern Apr 

July  1  to  Apr  30 

1,933 
24.566 

1,636 
24,789 

1.318 
29.946 

6,578 
51,780 

279 
2.057 

169 
2,101 

1.039 
27,888 

6.408 
49,678 

30 

30 

Green  Bay  &  West May 

July  1  to  May  31 

35.267 
408.598 

34.315 
364.083 

12.965 
179.749 

14,834 
195.845 

3,078 
24,182 

2,952 
21,674 

9,886 
155.567 

11,882 

174.171 

225 

225 

Ahnapee  &  West.. May 
July  1  to  May  31 

7,182 
58,730 

5.795 
42.491 

—149 
28,566 

1.315 
44,087 

258 
2,530 

337 
2,448 

—407 
26,035 

977 
41.639 

34 

34 

Iola  &  Northern May 

July  1  to  May  31 

546 
5,926 

425 
6.120 

176 
2,564 

328 
1.315 

12 
133 

12 
60 

164 
2.430 

316 
1.254 

4 

4 

Kcwaun    Gr  B  &  W  May- 
July  1  to  May  31 

6.516 
80.454 

5.394 
79.360 

6,440 
63.856 

9,234 
67,814 

753 
5.357 

623 
4.959 

5.687 
58,498 

8.610 
62.855 

36 

36 

Griffin  Mag  &  W May 

July  1  to  May  31 

3.160 
33,333 

2.397 
25.564 

387 
—2,610 

-455 
1,959 

43 

482 

25 
275 

343 
—3,093 

—481 
1.684 

25 

25 

Grove  Lufkin  &  Nor.. May 
July  1  to  May  31 

4.232 
41.776 

3.645 
35 .222 

—190 
14,273 

1.307 
18.020 

150 
1.650 

150 
1.500 

-3*0 
12,623 

1.157 
16.520 

36 

36 

Gulf  &  Sabine  River.. May- 
July  1  to  May  31 

8.843 
95.497 

5.059 
65,178 

5.117 
14.925 

6.645 
32.786 

5,117 
14,925 

6.645 
32.786 

31 

27 

Gulf  &  Ship  Island. ..May 
July  1  to  May  31 

112.239 
1,202,140 

95-082 
1.304,641 

53.978 

649.087 

64,760 
636.478 

5.108 
55.082 

5.245 
56.161 

48.870 
594.005  ■ 

59.515 
580.317 

307 

307 

Gulf  Line  Ry..    May 

July  1  to  May  31 

9.221 
100.733 

9,641 
104.680 

—69 
38.285 

1.054 
50-042 

450 
6.393 

610 
6.070 

—519 
31.891 

444 
43.972 

77 

77 

Gulf  Texas  &  West May 

July  1  to  May  3*1 

7,586 
87,920 

6,727 
37.602 

—2.184 
—7.204 

—1.477 
2.048 

464 
4.509 

250 

-2.649 
—11,713 

-1.477 
1.798 

74 

52 

Hannibal  Connecting. May 
July  1  to  May  31 

3.781 
51.136 

5.481 
50.174 

5.101 
43.438 

4.478 
39,309 

178 
1,398 

59 

665 

4.922 
42.040 

4.419 
38.643 

6 

6 

Hanover            Apr 

July  1  to  Apr  30 

270 
2.026 

255 
2.027 

29 

942 

28 

440 

28 
342 

40 
161 

600 

—11 
279 

2 

2 

Hayneville  &  AAontg.  .May 
July  1  to  May  31 

446 
8,488 

562 
7.587 

85 
2,398 

76 
2,044 

18 
199 

28 
314 

67 
2.199 

47 
1,729 

9 

9 

Hazlehurst  &  S  E May 

July  1  to  May  31 

1.588 
16.690 

1.086 
14.844 

2.231 
14.861 

1.435 
9,268 

42 
374 

28 
251 

2,189 
14  486 

1.406 
9.016 

24 

24 

Hocking  Valley    -    .     May 
July  1  to  May  31 

344.390 
4.312.216 

417.896 
4.368.555 

223.055 
2.276.944 

262,607 
2,685,225 

35.576 
313,516 

23.546 
258.764 

187,478 
1,963,428 

239.060 
2.426.461 

350 

350 

Holton    Inlcrurban May 

July  1  to  May  31 

3.610 
38.159 

2.398 
27,411 

44 
7.727 

1.967 
11.231 

208 
1,943 

138 
1,367 

—163 
7,783 

1,828 
9.864 

18 

10 

Hoosac  Tun  &  Wilm.May 
July  1  to  May  31 

5.859 
53.540 

6,239 
46.077 

1.979 
30.326 

1,810 
26,920 

130 
1,438 

153 
1,691 

1.849 
28.887 

1.656 
25.228 

25 

Hooverhurst  &  S  W..May 
July  1  to  May  31 

3.012 
21,483 

1.827 
14.103 

273 
7.230 

—192 
10,882 

65 
686 

46 
432 

172 
6.544 

-238 

10.449 

6 

6 

Hous  &  Brazos  ValleyMay 

July  1  to  May  31 

1.667 
20,713 

1,602 

334 
—2.652 

—409 

81 
901 

81 

252 
—3.553 

—491 

50*955 
1.249.071 

20 

20 

Hous  &  Texas  Cent.. May 

July  1  to  May  31 

358.947 
4,399,295 

332,518 
3.857.173 

81.140 
1,494.996 

68.034 
1.421.730 

1.644 
9.421 

—1.512 
-8.030 

17.816 
200.767 

17.079 
172,659 

61.811 
1,286.198 

789 

789 

Hunt  &  BdTop  Mtn..May 
July  1  to  May  31 

24.001 
303.568 

33.155 
368.603 

16.481 
234.057 

28.519 
305,250 

2.000 
22.000 

2.000 
22.000 

14.481 
212.057 

26.519 
283.250 

70 

70 

Idaho  &  Wash  Nor.. -May 

July  1  to  May  31 

45,333 
450.715 

40.959 
348.029 

12.385 
209.099 

22.958 
180.152 

3.000 
33,000 

3.000 
18.998 

9.385 
176.099 

19.958 

in. 153 

111 

102 

Idaho  Northern  Lai  ..May- 
July  1  to  May  31 

6.144 
62.998 

5.225 
54.296 

833 
28.487 

4.145 
43.377 

641 
5.279 

143 
3,878 

191 
23.208 

4.001 
39.498 

58 

58 

Idaho  Southern May 

July  1  to  May  31 

2.678 
31.056 

3.574 
41.367 

700 
9.734 

1.709 
26.739 

302 
3.327 

302 
3,327 

397 
6,467 

1.406 
23.412 

24 

24 

Illinois  Central May 

July  1  to  May  31 

3.868.839    3.736.949     1.156.730       888.975 
40,373.728  39.729.776  15.820.400  13.541.864 

36,700 
435,252 

30,712 
348.132 

-7.001 
—48.762 

-4,703 
-39,524 

241.522 
2.451.516 

201.202 
2,352.034 

908.206 
13.320.121 

683.069 
11.15C304 

4  573 

4  550 

Indianapolis  South. May- 
July  1  to  May  31 

79.270 
826.881 

70.898 
687.283 

3.440 
202.473 

18.225 
244.667 

3.818 
43.911 

3,727 
41 .620 

-378 
158.562 

14.498 
203.047 

179 

Omaha  B'd'g  &  Tcr  May 

July  1  to  May  31 

828 
8.800 

817 
8.903 

15.493 
150,938 

12014 
137.266 

3.153 

13.653 

1.777 
11.677 

12.339 
137,285 

10.237 
125-588 

9 

9 

Yazoo  &  Miss  VaL.May 
July  1  to  May  31 

635.282 
6.871.016 

647.282 
7.065.994 

173.568 
3,206.586 

168,946 
2,160.959 

714 
9,405 

15.382 
220.552 

—478 
—3,753 

920 
26,171 

36.052 
378.204 

34.930 
391 .090 

137.036 
2.824.628 

134.936 
1.796.041 

1.371 

1.371 

Illinois  Northern- .May 

July  1   to  May  31 

18.552 
175.734 

17.541 
158.555 

7.330 
54.922 

9.830 
84.539 

579 
8.030 

682 
4.897 

6.751 
46.891 

9.147 
29,641 

5 

5 

Illinois  Southern  .    May- 
July  1   to  M:iy  31 

39.962 
371.966 

24.397 
274.455 

5.678 
69.999 

2.357 
53.382 

1 .500 
16.500 

1.500 
16.449 

4.178 

53.499 

857 
36.933 

136 

Illinois  Terminal May- 
July   1  to  May  31 

12.403 
13L391 

10.925 
84.834 

3.720 
46.722 

6.307 
65.100 

378 
3.700 

3?2 

3398 

43.022 

5.975 
61.702 

]8 

Indiana  Northern May- 
July  1  to  May  31 

651 

11,246 

872 
15.129 

527 
9.992 

495 
3.537 

55 
610 

64 
709 

472 
9.382 

430 
2.828 

Internal  &  Gt  North  .May 

July   1  to  May  31 

610.857 
6.649.698 

573.348 
6.439.990 

43.205 
1.826.160 

98.959 
1.483.447 

2.368 
18.196 

21,626 
21.626 

139 
-3.424 

-5,412 

'0.500 
234.500 

20-500 
232.500 

22.844 
1.588.23 

73046 
1.245.534 

1.159 

Intcr-Stalc May- 
July  1  to  May  31 

5,649 
81,505 

7.999 

77.971 

1.111 
1.984 

O/iV 

496 
5.494 

558 
5.028 

614 

-3.510 

—210 
628 

25 

Iowa  Central-  - May 

July  1  to  May  31 

214.944 

2.449.821 

219.414 
2.389.069 

48.281 

9.590 
107.289 

9.775 
88.716 

38.690 
678.084 

24.133 
617.061 

!98 

16.479 
169.382 

16.122 

159.974 

15.780 
121.800 

1  •••/<', 

700 
7.100 

580 
6.4*0 

15,080 

114.700 

13.487 

12 

July  1  to  May  31 

12 

Ivoryd  &  Mlllcrk  Val.May 
.1  nl v  1  to  May  31 

3.000 
67.556 

5.979 
65.937 

2,322 
-4.785 

81 
898 

94 
1.037 

2.241 
-5.683 

-1.000 

1 

1 

Jamest  Chau  &  L  E    .May 
July   1   to  May  31 

8.233 
98.168 

7.875 
103.588 

1.371 

400 
4.400 

400 
4.400 

971 

770 

33 

33 

Jefferson  &  No  We»i 

July  1  to  May  31 

1,119 

18.827 

1.718 
29.461 

-809 
—3.280 

25 
275 

25 
275 

—2.555 

1.075 

30 

30 

Joncsb  Lake  City  &  E    Apr 
July  1  to  Apr 

12,290 
96.808 

10.541 
103.262 

2.733 

49.003 

982 

816 
8.172 

1.750 
46.612 

3.718 
40-830 

85 

87 

For  iniitr  to  road*  not  appearing  in  alphabet  a\  i>r*iir,  but  given  under   "•"<  othei  lystcm,  set  Uul 
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SAME  OF  ROAD 
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FRBIQBT                  PASSBSOBR            Ind.  Other ltiutiue      Way  &  Structure           l.uuipmcnl                TRAFFIC         TRAKSPORTArH 
TMt  Year  Last  Year  This  Year  Latl  Year  TM»  Year  Last  Year  This  Year  LaitYtar  TM    rial  l^ailYear  ThfsVr  LattY'r  T'/iti  Yiar  Ux 
%%%%%%                                    %                %                %               %              %                                     % 

Kalain  I.  S  &  Chic... Men 
July   1  to  Mcb  31 

4.660 
37.754 

5.175 
47.433 

4.260 
46.157 

4.022 
42.788 

9.541 
B6.505 

9.867 

97.374 

802 
11.373 

917 
13.246 

909 

8.790 

879 
9.232 

252 
2.375 

207 
2.224 

6541 

60.318 

f  gg; 

Kan  Qlcn  Jean  &  E  .  .May 
July  1  to  May  31 

2.357 
26.658 

2.163 
31.023 

1.058 
7.804 

678 
5.409 

3.615 
36.287 

2.991 
38.412 

1.458 
9.288 

771 
9.271 

335 
4.710 

365 

909 
9.752 

Kanona  &  Prattsburg.May 
July  1  to  May  31 

1.235 
13.876 

825 
9.591 

417 
5.025 

402 
4.694 

1.806 
21.914 

1.388 
16.693 

4% 
4.495 

345 
6.893 

14 
527 

78 
1.052 





944 

681 
7.787 

K  C  Clin  &  Spring! ...May 
July  1  to  May  31 

19.713 
183.094 

16.520 
178.670 

10.484 
116.718 

9.390 
118.004 

33.981 
340.681 

30.293 
333.948 

9.391 
68.198 

8.377 
65.010 

2.797 
31.233 

3.021 
32.115 

444 
5.264 

455 
5.039 

12.337 

: 

13.006 
115.010 

Kan  Cy  Mcx  &  Or Apr 

'  ily  1  to  Apr  30 

95.556 
1.147.642 

122.643 
1.052.444 

26.945 
354.552 

32.410 
342.143 

134.613 
1,595.322 

161.071 
1.456.839 

33.231 
320.284 

35.988 
309.518 

34.424 
332.845 

23.809 

234.747 

9.025 
79.547 

6.709 
51.834 

72.812 
741.282 

84.144 
648  922 

KinmClty  South. ..May 
July  1  to  May  31 

559.721 
6.737.27^ 

679.293 
6.581.532 

136  087 
1.523.062 

122,719 
1.297.989 

786.314 
9.231.230 

880  236 
8.741.700 

50.907 
895.002 

88.085     155.539     102.606 
950.402  1266.369  1.094.188 

24.288 

288.946 

23.141 
290.734 

266. ^52 
3.124.279 

317333 
3035.098 

Arka  <«as  Western  .May 
J  i"  1  to  May  31 

2.626 
33.664 

2.187 
37.441 

1.738 
16.809 

1.352 
18.039 

4.708 
54,426 

3.796 
58  823 

876 
11.896 

712 
12.434 

29 
149 

54 

45 
497 

45 
495 

1.085 
15.922 

1.381 
15.233 

Kansas  City  Term May 

July  1  to  May  31 

29.383 
322.733 

26.943 
341.920 

3.827 
42.090 

6.043 
47.877 

3.015 
52.736 

6.160 
69.510 





19.602 
204.415 

15.807 
188.263 

Kansas  Southwest May 

July  1  to  May  31 

2.393 
28.706 

2,873 
43.416 

833 
9.710 

664 
12.209 

3.777 
44.131 

4.009 
62.169 

1.954 
15.107 

1.744 
20.632 

212 
4.038 

218 
4.397 

105 
1.081 

105 
1.290 

1.624 
18.586 

1.660 
20.534 

Kentucky  &  Tcnn May 

July  1  to  May  31 

10.098 
93.206 

8.491 
71.377 

354 
3.395 

217 
2.363 

10.580 
98.881 

9.043 

77.4  7 

3.062 
18.704 

1.813 
11. 1*0 

1.205 
17.527 

1.311 

14  550 

"607 

1  568 
16.224 

1470 
16.561 

Kentucky  Highlands. May- 
July  1  to  May  31 

3.041 
36.003 

2.832 
28,697 

258 
4-781 

317 
2.881 

3.400 
40.785 

3.150 
31579 

430 
4.073 

127 
2.716 

20 
779 

15 
361 

1.094 
10.337 

712 
7.487 

Kentucky  Midland.  ..May 
July  1  to  May  31 

563 

1.794 

1.025 

179 
557 

31 
392 

748 
2,416 

37 
1,505 

697 
4.797 

105 
1.403 

13 
513 

'"289 

308 

1.710 

78 
1.037 

Kentwood  &  Eastern. May 
July  1  to  May  31 

18.104 
196.818 

17.563 
174.449 

1.205 
14.045 

1.301 
12.424 

19.640 
215.216 

19.294 
190.829 

3.558 
43.256 

3.422 
31.662 

3.991 
40.061 

2,493 
33.953 

31 
256 

20 
245 

4.275 
53.223 

4.733 
41.823 

Kentwood  Qrb&  S  W.May 
July  1  to  May  31 

7.408 
74.621 

7.248 
43.640 

238 
2,568 

359 
3.343 

7.699 
77.766 

7.608 
46.983 

1.009 
18,730 

619 
11.946 

1.245 
16.361 

786 
6.687 

40 
164 

1.787 
28.042 

1.942 
13.978 

Keokuk&  Ham  B'dgc  May 
July  1  to  May  31 

5.219 
50.509 

4.012 
42,968 

547 
2.757 

357 
1.138 

Keweenaw  Central May 

July  1  to  May  31 

1.061 
9.630 

1.094 
12.185 

1.043 
19,038 

1,540 
22.934 

2.239 
30.257 

2,759 
36,549 

504 
4.608 

224 
5.223 

344 
3.168 

289 
2.830 

88 
1.605 

267 
3.649 

1,631 
21.403 

2.136 
24.237 

Klnston  &  Snow  Hill  .May 
July  1  to  May  31 

858 
13.671 

766 
13.137 

345 
4.181 

395 
4,299 

1.260 
18,494 

1.216 
18.133 

474 
7.613 

358 
8.989 

29 
1.435 

174 
2.375 

30 
140 

12 
142 

1»420 
11.521 

969 
11.009 

Kishacoquillas  Valley  May 
July  1  to  May  31 

657 
7.833 

661 
8.096 

419 
5.816 

480 
5,376 

1,174 
14.589 

1.217 
14,256 

638 
5,704 

755 
5.303 

48 
437 

1 

441 

38 

20 

356 
4.084 

526 
4.115 

Klttannin?  Run May 

July  1  to  Mrty  31 

542 
6.100 

409 
8.521 

557 
6.266 

424 
8.687 

256 
3,927 

261 

4.154 

139 
1,811 

4 
138 





440 
5.965 

388 
6.104 

Klamath    Lake May 

July  1  to  May  31 

4.966 
23,566 

2.249 
17,497 

245 
1.541 

156 
1.669 

5.294 
26.486 

2,580 
21,104 

1,186 
8,211 

1.375 
9,690 

34 
2,158 

90 
2.237 

i 

""77 

1.010 
5.126 

681 
5.610 

Knoxv  Seviev  &  E'n.May 
July  1  to  May  31 

2.441 
18.506 

1.432 

1.796 
20.995 

1.948 

4.479 
41.986 

3,606 

811 
12,426 

1,129 

112 

3.407 

187 

64 
656 

69 

1.345 
14.651 

1.287 

La  Crosse  &  S  E           May 
July  1  to  May  31 

2.422 
26.266 

2.566 
26.R13 

2.873 
37.659 

2.893 
36.055 

5.547 
67,140 

5,794 
66.576 

1.284 
9.077 

1,849 
9.329 

318 
5.070 

708 
4,029 

141 
1.529 

136 
1,453 

1.690 
24.234 

1.737 
27.034 

La  Salle  &  Bureau  Co. May 

July  1  to  May  31 

1.641 
20.048 

1.817 
18.193 

342 
2.329 

240 

1,850 

101 
104 

483 
7.1(M 

686 
6.907 

Lacka  &  Wyom  Vail. May 
July  1  to  May  31 

5.276 
51.714 

5.036 
50-321 

46.313 
476.275 

45.812 
459,202 

53.256 
546.035 

52.321 
526.454 

5.659 
49.981 

4,746 
38.293 

5.390 
66.974 

6.138 
70.012 

1.009 
7.663 

757 
7.468 

15.603 
170.701 

15.964 
180.684 

L  Champlain  &  Mor.-May 
July  1  to  May  31 

15.786 
188.374 

20,248 
208.036 

114 

903 

73 
754 

19.056 
226.823 

23.558 
241,500 

3.420 
32,569 

2,886 
19,724 

2,775 
32,739 

2.916 
38,508 

4.958 
61.418 

6.176 
80.631 

L  Charles  Ry  &  Nav .  .May 
July  1  to  May  31 

3.108 
32.284 

3.046 
35.938 

3.108 
32,284 

3,046 
35,938 

431 
5,897 

609 
8,233 

292 
3.602 

423 
4.142 

50 
1.958 

150 
1.718 

861 
7,862 

713 
10.794 

Lake  Erie  &  Ft  W Apr 

July  1  to  Apr  30 

1,314 
11,173 

1,464 
13,119 

121 
1,138 

108 
1.253 

71 
778 

101 
1.149 

8 

10 
28 

476 
4,734 

498 
4.636 

Lake  Erie  &  Western. May 
July  1  to  May  31 

343.338 
3.962.179 

327.828 
4.000.325 

69.102 
822.863 

65.552 
767.357 

435.701 
5.059.991 

415.140 
5.024,577 

82,072 
837,351 

91,804 
715,946 

86,698 
966.883 

91.043 
902.849 

13.921 
164.626 

12.521 
141.275 

175.830 
1.997.224 

168.498 
1.791.269 

Lake  Shore  &  Mich  S.May 
July  1  to  May  31 

2.588.771    2.730.535 
28.977.288  29.688.751 

828.755 
10.252.000 

841.672    3.911,375    4,037,468     718.172     705.562     630.162     730.825     93.848     83.244    1.281.525    1.411.228 
9.742,237  44,500.158  44.385.223  7,207.605  5.529.086  6.992.400  6.712.468  1097.637  1034.173  15.854.652  14.476.767 

L  Superior  &  Ishpem.May 
July  1  to  May  31 

11,411 
144.911 

"\f?3 
212.471 

196 
3.458 

226 
3.274 

12,011 
157,508 

33.370 
219.853 

5,720 
48,086 

8,176 
45.186 

7.182 
75.382 

8,104 
73.229 

75 
986 

80 
924 

4.617 
55.091 

9.174 
66.342 

Lake  Tahoe  Ry  &  Nav  May 
July  1  to  May  31 

1.175 
6.133 

1.562 
14.123 

1.185 
24.072 

1,581 
22,955 

2,416 
32.627 

3,192 
39.133 

870 
7.728 

820 
6,350 

594 
2,716 

285 
2.662 

241 
1,709 

265 
1.677 

1.223 
11.308 

1.441 
12.857 

Lakeside   &    Marbleh.May 
July  1  to  May  31 

11.803 
112,128 

9.595 
143.347 

115 
1.771 

121 

1.506 

11.929 
114.362 

9.727 
145.334 

633 
9.801 

925 
11.439 

784 
7.710 

1.510 
11.096 

152 
509 

40 
443 

2.900 
28.783 

2.521 
32.659 

Lancaster  &  Chester. May 
July  1  to  May  31 

4.644 
70.785 

4.471 
58.581 

1.493 
16.964 

1261 
14.387 

6-424 
91,427 

6.025 
75.865 

2.672 
23.773 

901 
19.842 

1.609 
10.644 

806 
4.495 

134 
1.115 

78 
629 

1.341 
19.892 

1.580 
16.966 

Lane  Oxford  &  Sou  ..May 
July  1  to  May  31 

1.877 
18.240 

1.430 
16.661 

782 
9.749 

874 
10.512 

2.746 
29.083 

2,413 
28.379 

782 
7.935 

607 
10.353 

94 
2,119 

191 
2.555 

46 
366 

40 
343 

956 
11.555 

1.000 
10.998 

L'Anguille  River .May 

July  1  to  May  31 

637 
10.654 

1.232 
12.349 

637 
10  654 

1,232 
12  349 

167 
1,916 

202 
2-449 

29 
390 

33 
619 

37 

8 
8 

213 
3.501 

273 
3.397 

Lara  Hahn's  Pk  &  P.  .May 
July  1  to  May  31 

4,039 
47.841 

2,501 
32,817 

1,903 
16,016 

1,327 
12,865 

6.319 
68.370 

4,182 
49.270 

8 
4,128 

156 
3-407 

405 
8.840 

669 
6.047 

12 
1.723 

221 
818 

1.390 
30.928 

1.257 
17.401 

Las  Vegas  &  Tonop..May 
July  1  to  May  31 

5.664 
85.019 

6,975 
95.207 

3,709 
36.461 

1,690 
39,351 

10,294 
134.913 

9,449 
152.061 

3.502 
35.629 

2.699 
37.729 

3.167 
34.325 

2,517 
25,528 

1.159 
13.814 

1.205 
17.552 

6.098 
73.944 

6.042 
86.828 

Laurel  Railway May 

July  1  to  May  31 

4.873 
67.449 

6.427 
63.245 

454 
5.156 

466 
5.010 

5,387 
73-266 

7,453 
68,910 

593 
5.935 

437 
7.320 

765 
8.629 

1,003 
9.845 





1.483 
22.754 

2.304 
20.697 

Lawndale  Ry  &  lnd..May 
July  1  to  May  31 

800 
12.002 

790 
10.639 

185 
1.944 

149 
1.836 

1,021 

14.337 

975 
12.866 

223 
2.556 

239 
2.424 

186 
1.657 

196 
2,098 

6 
58 

427 
4.874 

469 
4.650 

Lawrencville  Branch. Apr 
July  1  to  Apr  30 

546 
5.329 

178 
5.718 

138 
1.519 

139 
1.744 

721 

7,218 

1.055 
7.832 

21 

65 
1.254 

37 

421 

47 

485 

8 

""is 

507 
4.402 

520 
4.213 

Leavenworth  &  Top. -May 
July  1  to  May  31 

1.345 
23.681 

1.646 
21.863 

1.132 
12,705 

1.075 
13.127 

3.586 
50.847 

5.068 
50.857 

5,209 
34.957 

3.251 
38.438 

199 
5.353 

124 
1.810 

25 
295 

25 
295 

2.065 
26637 

2.691 
23.773 

Lcctonia May 

July  1  to  May  31 

2,268 
31.662 

1.823 
22.186 

2.394 
32,947 

1.840 
22.490 

1,017 
9,975 

981 
8.322 

562 
5.098 

114 
2  213 

40 

22 

985 
12.321 

775 
8.867 

Lehigh  &  Hud  River  .May- 
July  1  to  May  31 

134.646 
1.271.632 

131,438 
1.273.924 

3,872 
43.025 

3.503 
40.336 

139.639 
1.331.932 

136.207 
1.330.187 

14.768 
139.964 

16.632 
165.898 

18.654 
192.398 

12.075 
142.627 

919 
12.647 

1.150 
12.913 

40.667 
438.748 

40.582 
456.440 

Lehigh  &  New  Eng-.May 

July  1  to  May  31 

93.939 
792.948 

85.082 
781.917 

820 
10.727 

915 
12.008 

95.721 
817.293 

86.895 
802.932 

10.384 
102.043 

11.705 
112.393 

8.895 
93.994 

8.967 
99.443 

826 
10.901 

1.072 
11.563 

22.845 
222.728 

20.900 
219.428 

Lehigh  Valley May 

July  1  to  May  31 

3.014.176    2.708.834 
28.725.125  27.842.796 

386.707 
4.111,739 

363.475    3.519.574    3.180.360     376.604     289.667     488.827     522.899 
3.913.240  33.999.731  32.915.051  3.335.294  3.283.374  5.586.730  5.387.457 

94.659 
909.572 

88.895    1005  012 
832.899  10.943.013 

913.397 
9.702.856 

Lexington  &  Eastern  .May 

July  1  to  May  31 

39.583 
335.057 

43.963 
309.885 

12,118 
120.031 

9,837 
99.605 

54.547 
481.832 

55.825 
430.228 

10.991 
133.349 

12.479 
103,428 

7.242 
76.300 

6.129 
72.432 

542 
4.812 

566 
5.050 

10-684 
102JJ41 

10.552 
95.687 

Liberty-White May 

July  1  to  May  31 

9.155 
91 .343 

8.960 
88.775 

1.600 
16.766 

1.630 
16.079 

10.759 
108.148 

10599 
105.238 

1 .381 
23.926 

1.716 
28.686 

1.980 
22.428 

1.850 
17.515 

42 
776 

26 
705 

2.8°0 
32.668 

2.877 
31.528 

July  1  to  May  31 

1,479 
16,027 

1.652 
15.161 

175 
2.051 

194 
1.664 

1.736 
18.544 

1.847 
16.828 

954 
9.447 

725 
8.338 

68 

2.904 

181 

3.C30 

"~?Q\ 

""226 

850 

10.133 

877 
9.087 

Ligonicr  Valley May 

July  1  to  May  31 

7,262 
76.746 

8,056 
110.989 

2.601 
29.228 

3.067 
30.554 

10.176 
109.695 

11.44? 
145-CS9 

2.560 
27.002 

2.277 
19-826 

818 

7  656 

614 

9.898 

51 
597 

50 
568 

2.821 
33.828 

3-062 
33.739 

Lime  Rock May 

July  1  to  May  31 

5.654 
68.139 

8.104 
73.647 

5.819 
71.032 

7.950 
76. 407 

1.048 
11.720 

955 
11.838 

652 
7.051 

617 

8  477 





1.420 
16.827 

1.689 
15.650 

Liu  villi:   River. May 

July  l  to  May  31 

1,555 
14.480 

1.890 
21.879 

279 
2.399 

251 
2.931 

1.888 
17.446 

2.201 
25.609 

471 
6,035 

602 
6.714 

108 
1.147 

41 
2.653 

863 
7.041 

484 
6.312 

Litchfield  &  Madison. May 
July  1  to  May  31 

10.373 
239.429 

4.898 
213.790 

10.440 
243.005 

4.945 
216.395 

2.154 
28.457 

5.771 
39.865 

5.969 
85.057 

7.516 
78.590 

228 
2.180 

155 
2.318 

2.219 
44.610 

1.708 
43.854 

Jul]    i  to  Hay  31 

938 
13.890 

2.074 
15.952 

1.122 
10.209 

2.059 
20.365 

2.361 
29.219 

4.439 
40.217 

1.403 
16.729 

834 
23.323 

83 
1.223 

186 
3.080 



""15 

1.838 
19.356 

2.009 
20.990 

Little  Rk  Mauni  &  W.May 
July  1  to  May  31 

4.111 
42.197 

4.190 
37.682 

231 
1.983 

245 
2.034 

4.754 
47.792 

4.753 
43.602 

529 
5.846 

662 
3.538 

367 
4.484 

336 
3.060 

25 
308 

25 
324 

1.516 
13.208 

911 
9.444 

Live  Oak  Per  &  dull .  .May 
July  1  to  May  31 

6.458 
71.244 

8.115 
82.221 

1.259 
16.603 

1.871 
17.554 

8.431 
94.332 

10.771 
105.170 

2.662 
23.778 

1.571 
18.431 

2.003 
21.854 

1.874 
19.570 

156 
1.842 

175 
1.888 

2.455 
25.852 

2.204 
24.137 

Livingston  &  S  E May 

July  1  to  May  31 

1  153 
15.691 

1.92» 
19.311 

123 
2.168 

201 
1.641 

1.277 
17.859 

2.126 
21.077 

250 
3.571 

299 
5.564 

16 

608 

'3369 

""77 

363 
9.0% 

1.052 
9.59" 

Long    Island May 

July  1  to  May  31 

300.452 
2.882.584 

288.092 

2.837.112 

609.364 
5.803.464 

570.992 
5.266.441 

951.669 
9.124.542 

897.379     111.528 
8.488-786  1.037.441 

100.488     105.H5     109.878 
938.115  1.256.739  1.153.250 

16.973 
180.029 

14.296 
159.147 

391.844 
4.356.624 

345.362 
3.638.319 

Lorain  &  Southern May 

July  1  to  May  31 

827 
5.607 

657 

4.005 

827 

5.607 

657 
4.005 

973 
4.239 

435 
2.501 

1.258 
2.927 

137 
2.058 





530 
5.198 

539 
5.247 

Louisiana  Railway.      M -ty 

July  1  to  May  31 

7.201 
92.393 

9.827 
91  362 

7201 
92.393 

9.827 
91.362 

1.071 
9.421 

871 
10.061 

847 
9.330 

1.162 
16.056 

3.260 
43.396 

3.442 
35.153 

Louisiana  &  Arkan May 

July  1  to  May  :tl 

105.418 
1.108.982 

95.859 

1.007.595 

15.597 
175.103 

14.811 
155.863 

125,139 
1.334.319 

114.881 
1.209.021 

20.140 
214-167 

16-485 
177.583 

18.173 
181.115 

: 

2630 
26."" 

2-277 
20.496 

33.488 
358.099 

27.186 
303.401 

Louisiana  &  N  W May 

July  1  to  May  31 

14.367 
208.786 

16.648 
226,143 

4.596 
50.110 

4.607 
52.980 

20.466 
274.949 

22.551 
293.935 

5.235 
54.449 

5.255 
70.042 

4.176 
42.260 

2.664 
43.662 

496 
4.990 

445 
4.865 

7.840 
94.908 

7.535 
100.530 

Louisiana  &  Pacific. May 
July  1  to  May  31 

14.862 
211.613 

22.575 
195.119 

52 
479 

17 
462 

15.150 
214.433 

22,954 
200.135 

2.092 
20.590 

1.237 

2.961 
19.553 

1.671 
13.413 

922 

9-910 

974 
9.679 

5.894 
71.603 

6.410 
57.743 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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TOTAL  EXPENSES 

incl.  General  Exp. 


NET 

FROM  RAILROAD 


OUTSIDE  OPERATIONS 
Gross  Revenue  Net  Revenue 


NAME  OF  ROAD         This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 

$  $  $  $ 

Kalam  L  S  &  Chic...Mch  9.071  9,395  469  472 

July  1  to  Men  31 86,680  92,970  —175  4,403 

Kan  Glen  Jean  &  E-. May  2,913  2,120  701  871 

July  1  to  May  31 25,693  25,812  10,593  12,600 

Kanona  &  Prattsburg.May  1,964  1,121  —158  267 

July  1  to  May  31 13,835  16,091  8,078  602 

K  C  Clin  &  Springf... May  26,509  26,553  7.471  3.740 

July  1  to  May  31 249,992  235,863  90,688  98,084 

KanCyMex&Or Apr  157,087  158,811  —22,474  2.260 

July  1  to  Apr  30 1,552,025  1,314,261  43.297  142.578 

Kansas  City  South. ..May  525.993  564,445  260.321  315,790 

July  1  to  May  31 5,921,780  5.700,989  3-309.449  3  040711 

Arkansas  Western.May  2,231  2,367  2,477  1.429 

July  1  to  May  31 30,836  30,651  23.590  28.171 

Kansas  City  Term. ..May  27,496  28,868  1,887  —1.924 

July  1  to  May  31 311,042  315,424  11,691  26,496 

Kansas  Southwest. ..May  4,178  4.028  —401  —18 

July  1  to  May  31 41.812  49.952  2,318  12,217 

Kentucky  &  Tenn.-.May  6.575  5,077  4,005  3,966 

July  1  to  May  31 59.453  47.590  39.428  29  876 

Kentucky  Hlghlands.May  1,753  1,014  1,646  2,135 

July  1  to  May  31 17,625  12.224  23,159  19,354 

Kentucky  Midland... May  1,314  329  —565  —292 

July  1  to  May  31 8,778  4.242  —6.362  —2,737 

Kentwood  &  Eastern.May  12.512  11,239  7.127  8,054 

July  1  to  May  31 145,057  113,868  70.159  76.961 

Kentwood  Grb&  S  W.May  4,324  3,447  3.374  4,160 

July  1  to  May  31 65,378  33.314  12,387  13,669 

Keokuk  &  Ham  B'dge  May  1,893  1,064  3.326  2,948 

July  1  to  May  31 13.868  11.531  36.640  31.436 

Keweenaw  Central... May  2,782  3,235  —543  —475 

July  1  to  May  31 33,494  38.936  —3,237  —2,386 

Kinston  &  Snow  Hill.May  1,955  1.514  —694  —298 

July  1  to  May  31 20.711  22,517  —2,216  —4,383 

Klshacoquillas  ValleyMay  1,284  1,522  —109  —305 

July  1  to  May  31 13.166  12,682  1423  1.574 

Kittanning  Run May  916  762  —358  —337 

July  1  to  May  31 12.747  11.574  —6.480  —2,886 

Klamath    Lake May  2.547  2.434  2,747  145 

July  1  to  May  31 18.395  21,065  8.091  38 

Knoxv  Seviev  &  E'n.May  2,612  2,821  1,867  785 

July  1  to  May  31 33.331         8,654         

LaCrosse&SE May  3,725  4,695  1,821  1,098 

July  1  to  May  31 43.526  44,551  23,613  22.025 

La  Salle  &  Bureau  Co  .May  1,077  1.077  563  740 

July  1  to  May  31 11.713  10.914  8,334  7.279 

Lacka  &  Wyom  Vall.May  28,988  28.838  24,268  23.482 

July  1  to  May  31 310,068  310.531  235.967  215,923 

LChamplain  &  Mor.-May  12,049  12.503  7.007  11.054 

July  1  to  May  31 132,549  146,893  94.274  94.606 

L  Charles  Ry  &  Nav.-May  3,042  2.507  66  538 

July  1  to  May  31 28,298  31,790  3.985  4.147 

Lake  Erie  &  Ft  W Apr  676  734  638  729 

July  1  to  Apr  30 6.766  7,158  4,406  5.960 

Lake  Erie  &  Western.May  370,130  374,746  65.571  40.393 

July  1  to  May  31 4.101.250  3.667.324  958.740  1,357.252 

Lake  Shore  &  Mich  S.May  2,797,598  2.994.989  1.113.777  1.042,478 


TAXES 

fCurrent      Previous 


84 
1.256 


44 
1.120 


-375 
-2,879 


—320 
—2,110 


July  1  to  May  31 32.024,513  28.474,088  12,475,644  15,911.134 

L  Superior  &  Ishpem.May  18,166  26,872  —6.155  6,497 

July  1  to  May  31 193,991  199,399  —36,482  20.454 

LakeTahoeRy  &  NavMay  3,498  3,302  —1,081  —109 

July  1  to  May  31 29,027  29.402  2.999  9.731 

Lakeside  &  Marbleh.May  4,820  5,194  7,108  4.533 

July  1  to  May  31 50.369  58.947  63.992  86,387 

Lancaster  &  Chester  .May  6,456  3,881  —31  2.143 

July  1  to  May  31 62.813  47.849  28,614  28,015 

Lane  Oxford  &  Sou.. May  2.213  2,034  532  379 

July  1  to  May  31 24,809  27.251  4,274  1,128 

L'Anguille  River May  1,356  1.066  —718  166 

July  1  to  May  31 12.586  12,782  1,932  —432 

Lara  Harm's  Pk  &  P..May  1,873  2,674  4.446  1,508 

July  1  to  May  31 48,232  30,381  20,137  18.888 

Las  Vegas  &  Tonop.. May  15.422  13.883  —5.128  —4,434 

July  1  to  May  31 171,176  190,748  —36,263  —38,686 

Laurel  Railway May  3,218  4.086  2.168  3.366 

July  1  to  May  31 41,452  43,428  31.813  25.481 

LawndaleRy  &  lnd..May  880  929  140  46 

July  1  to  May  31 9.770  9.508  4,566  3,357 

Lawrcncville  Branch.  Apr  553  635  168  420 

July  1  to  Apr  30 5.041  6.197  2.176  1.634 

Leavenworth  &Top..May  7.655  6.250  —4.069  —1.182 

July  1  to  May  31 69.234  66.346  —18.387  —15.489 

Leetonia May  2,733  2.066  —339  —226 

July  1  to  May  31 29.280  21,184  3,666  1.306 

Lehigh  &  Hud  River.May  78.940  73.875  60.699  62,331 

July  1  to  May  31 824.672  819.661  507.259  510,525 

Lehigh  &  New  Eng-.May  46.518  45.589  49,202  41.305 

July  1  to  May  31 472,716  476,201  344.577  326.731 

Lehigh  Valley May  2.027.174  1.867.790  1,492.399  1.312.569 

July  1  to  May  31 21.483.528  19-846.765  12.tl6.202  13.068.28S 

Lexington  &  Eastern.May  31,250  31,584  23,296  24,240 

July  1  to  May  31 339.300  298.585  142.531  131.642 

Liberty-White   May  6.930  7.028  3.829  3.571 

JulyltoMa3  31 87.008  85,747  21.139  19.490 

Licking  River May  1.875  1.788  —139  58 

July  1  to  May  31 23.565  21.763  —5.021  —4.935 

Llgonicr  Valley May  6.776  6,534  3.399  4.913 

July  1  to  May  31 74  240  69.302  35.455  75,786 

LimcRock May  3.539  3.620  2.279  4,330 

July  1  to  May  31 40,583  40.459  30.448  35.948 

Llnvillc  River May  1,530  1.207  357  993 

July  1  to  May  31 15.353  17.038  2,093  8,571 

Litchfield  &  Madlson.May  11.003  15.770  —563  —10.825 

July  1  to  May  31 167.319  171.050  75,685  45.344 

Little   Kanawha May  3.505  3.367  —1,144  1,072 

July  1  to  May  31 39.470  51.095  —10.250  —10.877 

Little  Rk  Maum  &  W.May  2,560  2.429  2,194  2,323 

July  1  to  May  31 27.667  20,103  20,125  23.499 

Live  Oak  Per*  Oulf..  May  7.711  6.369  720  4.402 

July  1  to  May  31 79.450  70,599  14,881  34,570 

Livingston  &  S  E May  781  1.477  495  648 

July  1  to  May  31 15.024  20.210  2.835  867 

long    Island May  653.901  590.416  297.768  306.962 

July  1  to  May  31 7.137.628  6.101.005  1.986.914  2.387.781 

Lorain  &  Southern... May  2,762  1.112  —1.935  —454 

July  1  to  May  31 12.374  9.819  —6.767  —5.814 

Louisiana  Railway... May  5.402  5.619  1.799  4.207 

July  1  to  May  31 64.991  63.579  27.402  27.783 

Louisiana  &  Arkan... May  79.065  64.735  46.073  50.146 

July  1  to  May  31 836.761  737.537  497.558  471.483 

Louisiana  &  N  W May  19.707  17.617  759  4,933 

July  1  to  May  31 217.005  238.521  57.943  55.414 

joulslana  &  Pacific   -May  13.340  11.795  1.810  11.158 

July  1  to  May  31....  138.399  113.805  76.034  86.329 


42.848 
509,001 


42,419 
463,357 


— 6.~67 
-61.499 


—2.073 
—59,799 


4.148 
159.162 


8.123 
157.689 


-14.494 
29.811 


-14.217 
34.196 


41 
472 


1.464 


41 

462 


202 
1.105 


185.480 

1.784.150 

23 

400 


159.346 

1. 7Q6.845 

107 

370 


-32.844  —71  373 

-298.530  —127.383 

23  107 

335  368 


Year 
S 
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3.999 

153 

1,689 

90 

990 

2,000 

22,000 

7.500 

52.861 

34  611 

327.263 

569 

5.414 

5.493 

59,180 

460 

4,643 

20 

220 

23 

253 

36 

405 

233 

1,736 

60 

660 

285 

3,885 

85 

953 

42 

456 

21 

237 

6 

66 

115 

1,265 

100 

991 

316 

3.496 

76 

836 


FINAL  NET  MILES 

Current      Prei-ious    end  of  Month 


6.884 

560 

5.500 


158.753 
1.590.148 


171.078 
1.715,348 


73.297 
626.375 


79.368 
740.543 


290 

19.868 

206.130 

135.000 

1,585.182 

2,267 

26,116 

150 

1,755 

1,066 

7.941 

199 

2,273 

105 

1,158 

12 

135 

225 

2.475 

1.651 

22,346 

134 

1,357 

20 

220 

20 

213 

465 

4.648 

50 

550 

3.100 

34.100 

1.500 

16.500 

101.300 

1.066.900 

1.000 

11.000 

185 

2,042 

34 

374 

284 

3.002 

250 

2,816 

45 

501 

1.200 

13.200 

166 

2.053 

137 

1.525 

600 

6.600 

20 

226 

53.333 

528.087 

27 

306 

96 

965 

6.393 

33.859 

2.318 

12.168 

204 

2.329 


438 

4.043 

150 

1.658 

90 

990 

3.500 

25.500 

6.750 

65,330 

29,064 

298,100 

566 

6.953 

4.549 

53,984 

515 

6,499 

20 

220 

17 

187 

2 

12 

212 

1,799 

33 

363 

350 

3,850 

86 

1,014 

39 

429 

21 

237 

6 

66 

112 

1,237 

81 


314 

3.457 

61 

679 

'  8.668 

500 

5.500 


27 

413 

18.789 

202.235 

135,000 


Year 


-4.174 

547 

8.903 

—248 

7,088 

5,471 

68,688 

—29,724 

—9,564 

225.709 

2.982,186 

1,907 

18,175 

—3,606 

—47.489 

—861 

—2,325 

3985 

39,208 

1,623 

22,906 

-602 

—6,767 

6,894 

68.422 

3,314 

11,727 

3.040 

32.755 

-629 

—4.190 

-736 

-2.673 

-131 

1.185 

—364 

—6,546 

2.632 

6.826 

1.767 

7.662 

1.505 

20.117 

487 

7.498 

23.892 

226.203 

6  507 

88,774 

66 

3.985 

610 

4.115 

45.703 

752.610 

971,809 


Year 
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33 

360 

720 

10.942 

177 

-387 

1,240 

72.584 

—4.489 

77.247 

286.726 

2,742,610 

862 

21,217 

—6.473 

—27.488 

—533 

5.717 

3.946 

29,656 

2,118 

19,167 

—294 

—2,749 

7.841 

75.161 

4,127 

13,306 

2,598 

27,586 

-562 

—3,400 

—337 

—4,813 

326 

1.336 

—343 

—2,952 

33 

—1.198 

703 


This 
Year 
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Year 


54        54 

14  8 


154  154 

764  740 

827  827 

32  32 

10  10 


60 


60 


10        10 


51 


51 

14 


45        46 


14 


14 


24        24 


783 

18,567 

678 

6.599 

23.161 

205.144 

10.554 

89.106 

538 

4.147 

702 

5.546 

.  21.603 

1.155,017 

905.405 


30 
40 


22 


30 
40 


22 


20  20 
C50  0-50 
886      886 


1.383.905  10.828.963  14.467.429    1-662    1.662 


2,480 

23,239 

150 

1,669 

410 

3,716 

181 

2,076 

91 

1,007 

11 

125 

225 

2.025 

2.201 

28,327 

120 

1,092 

20 

220 

21 

211 

525 

6,025 

50 

550 

2,750 

30-175 

1,050 

10.150 

94.600 


—8.422 

—62.598 

—15.727 

31.055 

6.042 

56-051 

—230 

26,340 

427 

3,116 

—730 

2.068 

4.221 

17,662 

—6.738 

-58.147 

2.034 

30.455 

120 

4.346 

148 

1.963 

—4.534 

—23.035 

—389 

3.116 

57.599 

473.159 

47.702 

328.077 

1.358.255 


4,017 

—2,785 

—14.477 

42.258 

4.122 

82.671 

1.961 

25.939 

287 

120 

154 

—558 

1.283 

16.863 

—6.434 

—65.909 

3.245 

24.389 

26 

3.137 

399 

1.423 

—1.707 

—21.514 

—276 

756 

59.581 

480.350 

40.255 

316.561 

1. 146.596 


24         24 


16 


28 
28 


16 


28 


54         54 

196       !?6 
IS         38 


10        10 
56        56 


25 
96 


96 


169      169 


1X40.600  11.150-772  11-900-303    1.43!    1.441 


1.000 

11.000 

185 

2,070 

34 

374 

294 

3,281 

259 

2,855 

40 

440 

1,720 

14.320 

316 

3.477 

500 

550 

600 

6600 

20 

265 

43.570 

479.273 

32 

356 

77 

647 

3.965 

25.286 

2.011 

b  m 

217 
1.995 


22.320 

131.866 

3.643 

19.096 

—173 

-5.395 

3.115 

32.453 

2.029 

27.632 

311 

1.591 

—1.763 

62.485 

—1.310 

—12.304 

2.056 

18.600 

120 

8.281 

475 

2.609 

317.732 

2.085.202 

—1.962 

-7.073 

1.702 

26.436 

39.680 

463.699 

i  .GOtj 

7-I.70S 


For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  srr  Inst  page. 


23.348 

121.011 

3.3P6 

17.419 

24 

-5.3  0 

4.619 

72.5C5 

4.071 

33-093 

953 

8.121 

—12.545 

31.024 

756 

—14.354 

2.273 

22.949 

3.P02 

27.970 

628 

601 

342.761 

2.649.050 

-  487 

4.130 

46.180 
446.198 
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16        16 
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30        30 
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16  RAILWAY  EARNINGS  Vol  Lrxmn 


FREIGHT  &  PASSESOl.k  EARNINGS      TOTAL  EARNINOS 

MAINTENANCI    EXPENSES         TRAFFIC  &  TRANSPORTA  1  N    EXP 

FREIGHT 

1'A. 

illCl.   (I! 

Way  &  Structure 

l.uuiniiit-ni 

TRA  f-J-K  ■         THA  SSI'OkTATN 

:  UK  OF  IV >  \l> 

r*ti  rear 

This  Ymr 

Ltul  1'iur 

TttU  Year 

Last  YearTMsYtar  IjislYrnr  This  Year  OulYrar  ' 

"MtY'r  LaMlY'r  ThU  Year  Last  Year 

8 

• 

8 

8 

8 

8 

f 

8 

S 

8 

8 

8 

8 

8 

Louisiana  Central 

11.754 

15.370 

6 

17.700 

21.878 

6.004 

5.617 

3071 

4  028 

394 

374 

_  064 

4.464 

July   1   to  M  i\   .11    _    . 

133.296 

141.341 

75 

62 

203.579 

215.676 

62.638 

60.565 

41.288 

32.082 

4.194 

3.781 

54.103 

43.494 

La  k v  A   N  i .  ^  .      .    .Miv 

115.933 

95.953 

21.803 

17.317 

150.661 

127.820 

15.394 

23.482 

10.242 

14.027 

5.223 

5.023 

52.377 
631.170 

W  675 

.1  Hi    1   1  .    1 

1.296.592 

983.113 

222.715 

175.168 

L  .559.850 

1.293.7s3 

248.281 

247.347 

182  -/.,' 

143.743 

54.816 

54.376 

517.581 

Louisiana    Southern  .  .M  iv 

7.139 

6.257 

1.245 

1.580 

8.641 

9.929 

1.185 

4.042 

1.290 

940 

2.610 

2.176 

July  1  to  M.iy  SI 

8C444 

63197 

15.076 

15.637 

100.005 

83.465 

34.324 

24,445 

18.777 

15.113 

31.935 

26.575 

Louisville  &   Nashv    .M.n 

3.0*0.505 

3.323.932 

937.211 

933.966 

4.272.016 

4.528.321 

851.509  1.024.212 

786.520 

782.133 

91.000 

92.116 

1.453.207 

1.440.212 

July  1  to  Miiy  31 

36.161.517  35.335.830  10.698.242 

9,900.814  49.879.243  48.199.573  8.335.066  7.016.178  8.737.421  7.776.770  1035.344  1019.145  16.195.424  14.612.092 

62.342 

48.469 

32.549 

31.021 

101.478 

83.00'. 

27.179 

29.962 

12.417 

10.894 

4.538 

3.810 

32.00? 

34.940 

July  1  to  May  31 

674.363 

647.516 

368.484 

364.115 

1.119.036 

1.080.449 

289.968 

255.439 

128.622 

96.405 

52.105 

41.744 

371.757 

351.795 

Lou  Vtw  Alb  &  Corv    \1  iv 

1.16) 

1.136 

726 

730 

2.077 

2.067 

362 

350 

2 

438 

371 

July  1  to  Miy  81..    - 

13.833 

12.099 

9.652 

9.300 

25.369 

23.163 

2.394 

2.464 

108 

33 





5.090 

4.411 

Lowv  &  Beaver  Riv    .M  i\ 

1.986 

1.970 

976 

870 

3.631 

3.517 

709 

833 

709 

234 

975 

940 

July  1  to  May  31 

16932 

19.299 

10.459 

10.338 

34.235 

34.808 

5.529 

6.449 

3.910 

2.710 

54 

39 

10.624 

10.351 

Luehrmann  &  West-May 

173 

482 

173 

482 

25 

25 

10 

36 

25 

25 

July  1  to  May  31 

877 

953 

877 

953 

276 

342 

122 

514 

20 

275 

408 

Macon   &   Blrmlngh    _M.iv 

5.299 

5.510 

3.899 

3.410 

9.836 

9.520 

3.392 

2.730 

1.654 

1.643 

485 

973 

4,492 

4.611 

July  1  to  .Miy  31 

93.677 

90.343 

45.077 

40.929 

146.151 

138.282 

34,174 

31.793 

18399 

17.911 

8.662 

9.978 

55.823 

51.987 

Macon  Dublin  &  Sav.May 

19.453 

15.831 

9.879 

8.423 

30.590 

25.499 

4.778 

3.874 

6.914 

6.392 

5.785 

2.614 

12.693 

10.179 

July  1  to  May  31 

303.339 

257.654 

121,145 

106.303 

440.604 

391.485 

67.419 

44.313 

52.326 

46.699 

31.893 

28.650 

134.903 

122.287 

Madison    Southern.  ..Apr 

1.041 

1.103 

1.041 

1.103 

23 

218 

111 

50 

50 

542 

424 

July  1  to  Apr  30 

13.320 

10.273 

13.320 

10.273 

692 

199 

1.253 

317 

500 

500 

6.412 

4.298 

481.136 

478.746 

232,395 

219.237 

762.842 

745.490 

152.893 

140.585 

108.297 

111.197 

5.695 

7.580 

266.177 

249.183 

July  1  to  May  31 

5.030.368 

5.003.899 

2.682.555 

2.652.043 

8,233,136 

8.146.916  1.294.618  1.179.433  1.223.757  1.171.971 

78.746 

83.805 

3.149.319 

2.750.630 

Sebasticook&  MooscMay 

1.979 

1.579 

839 

653 

3,336 

2.801 

1.443 

867 

251 

92 

43 

919 

647 

Sept  14  to  May  81—. 

19.313 

19.011 

6.618 

5.814 

29.658 

28.437 

9.190 

6.110 

2.353 

965 

16 

252 

8.064 

5.838 

Manchester  &  Oneida. Miv 

1.311 

957 

533 

543 

2.079 

1.792 

493 

575 

48 

1.099 

121 

84 

791 

675 

July  1  to  May  31 

13.483 

11.927 

7,476 

6.899 

23.351 

20.798 

3.140 

3.007 

463 

1.666 

1.237 

1.043 

9.594 

8.753 

Manila  &  Southwest.Miy 

742 

545 

30 

37 

773 

582 

160 

147 

4 

127 

July  1  to  May  31 

8.540 

7.550 

507 

362 

9.047 

7.912 

1.777 

1.755 

205 

591 





Manistee  &  Or  Rap . .  .M  ly 

6.193 

5.939 

422 

465 

6.546 

6,726 

1.858 

1.593 

1,124 

1.518 

144 

124 

3.093 

2.871 

July  1  to  May  31 

62.603 

66.695 

4,779 

4.963 

67.063 

72.324 

20.191 

19.702 

15.058 

19.741 

1.658 

1.593 

32.934 

31.610 

Manistee  &  N  East... May 

36.337 

29.590 

8.107 

7.236 

46.883 

38.663 

8.462 

10.173 

7.533 

4.971 

1.020 

829 

16.989 

13.167 

July  1  to  May  31 

363.537 

323.418 

90.584 

79,153 

473.180 

425.249 

83.071 

72.772 

76.775 

60.376 

9,853 

8.457 

186.029 

147.192 

Marti  tou  &  Pikes  Pk_.Miy 

60 

29 

3415 

2,934 

3.624 

3  050 

1,910 

1.370 

1.103 

1.830 

1.637 

1.819 

July  1  to  May  31 

851 

425 

84.263 

114,774 

89.015 

119.630 

8.314 

8.585 

8.824 

12475 

15.854 

20333 

Manufacturers'  Ry May 

5.148 

1.396 

266 

3.474 

July  1  to  May  31 

51.269 

11.692 

3.025 







40.436 

Manufacturers'  June. May 

2.186 

1.707 

8.229 

8  809 

2.007 

1.749 

1.268 

771 

91 

Ill 

3.993 

4222 

July  1  to  May  31 

24.058 

11.807 

97.488 

74,417 

21.837 

17.568 

9.968 

9.180 

891 

353 

47.665 

36.843 

Mfrs  Ry  Co  of  St  L..May 

21.736 

17.250 

2.544 

1.149 

2.150 

1.445 

115 

159 

4.378 

3.603 

July  1  to  May  31 

209.464 

185  807 

27.907 

12.806 

23.020 

25.483 

1,633 

1,818 

48902 

36-587 

Marietta  Col  &  Cleve.May 

3.291 

3.642 

2.081 

2.250 

5.723 

6,251 

4,065 

4.832 

1.672 

1.756 

215 

378 

2.586 

3.284 

July  1  to  May  31 

40.208 

47.043 

25,429 

23.218 

69.677 

74,363 

39.235 

48.763 

16.709 

13,257 

3,780 

2.621 

28.676 

28.552 

Marin  Tomah  &  W...May 

3.423 

3.131 

292 

239 

3.756 

3.468 

1.624 

1.014 

264 

427 

79 

94 

1.652 

188 

July  1  to  May  31 

50,395 

38.753 

3,557 

3.762 

54.324 

43.210 

13.367 

12.759 

6.111 

6.376 

904 

943 

19.329 

14.967 

Marion  &  Rye  Valley. May 

5.731 

5.395 

278 

256 

6,106 

6,001 

880 

1.035 

533 

630 

951 

1.701 

July  1  to  May  31 

54.519 

54.189 

3,873 

3.216 

61.630 

61,373 

19.113 

9.069 

10.472 

14,206 

12.655 

16.153 

13.465 

16.846 

2,723 

2.730 

17,913 

21,637 

3.234 

4.884 

3,894 

3.653 

55 

98 

4.215 

5.092 

July  1  to  May  31 

153.955 

143.958 

30.143 

27,687 

204,804 

194.546 

33.603 

26.732 

35.953 

29.923 

910 

1.035 

50.927 

49.160 

Marshall  &  East  Tex. May 

14.477 

13.472 

2.202 

2,297 

17.451 

16.906 

4,477 

5.261 

1.942 

2.155 

323 

95 

6.399 

6.695 

July  1  to  May  31 

153.787 

146.097 

27.579 

23.090 

192.907 

176.506 

48.714 

40.486 

27.385 

19.533 

3.051 

1.804 

75.078 

57.889 

Maryland  &   Penna..May 

21.794 

16  847 

11,455 

11.285 

39.417 

33.894 

5.087 

4  825 

4712 

4.400 

648 

768 

12.962 

12.989 

July  1  to  May  31 

217,933 

201.991 

126.834 

119.357 

404.736 

376.706 

49.951 

58.403 

43.035 

43.153 

6.349 

6.637 

142.261 

129.924 

Maryland    Electric May 

3.698 

3.795 

16,799 

15.418 

21.434 

20.269 

3.980 

2.203 

3.076 

2,441 

549 

533 

9-330 

9.067 

July  1  to  May  31 

35.343 

37.837 

143,855 

135.836 

189.993 

184.587 

28.361 

31.831 

37.311 

33.582 

3.643 

4.478 

102.386 

95.263 

Mattoon May 

2.548 

2.652 

253 

263 

2.872 

3.019 

672 

615 

131 

136 

1.534 

1.419 

July  1  to  May  31 

21.029 

25.419 

2.677 

2,836 

24.579 

29,193 

4.602 

3.789 

1.093 

1.799 



10.674 

13.707 

53.366 

64,243 

2,536 

2,141 

56.467 

67.080 

6,615 

7.274 

6.406 

5,243 

3 

CV46 

10.714 

11.956 

July  1  to  May  31 

373.389 

399.080 

21,248 

19,780 

400,890 

424.252 

64.413 

85.526 

73.446 

58.742 

602 

182 

95.839 

102.481 

Mem  Dallas  &  Gulf. .May 

7.154 

10.260 

1,812 

1,725 

9.872 

12.628 

1.418 

1.319 

1.203 

1.913 

653 

391 

2.646 

3.837 

July  1  to  May  31 

102.713 

108.434 

23.789 

22.212 

133.533 

136.096 

23.653 

16.185 

18.056 

23.233 

4.788 

2.688 

36.583 

43.843 

Michigan  Central May 

1.572.459 

1,542.142 

554,675 

563.638 

2.337.915 

2.354.760 

265.142 

345.424 

337.800 

308.768 

56.950 

77.237 

987.626 

930-784 

July  1  to  May  31 

17.759.256  17,592.253 

6,814.675 

6.312.349  27.372.040  26.419.577  3.800-563  3.311.330  4.022.978  3.432.363 

825.292 

752.150  11.580-023 

9.873.147 

Midland  Valley May 

81.359 

57,216 

35.945 

29.339 

124.059 

93.233 

27.955 

21.370 

23.245 

17.557 

2.923 

1.763 

34.354 

27.424 

July  1  to  May  31 

797.145 

902.611 

381,231 

336.590 

1,248.362 

1.273.703 

234.655 

207.359 

191.113 

233.933 

25.736 

21.339 

367.995 

354.900 

Mill  Creek  &  Little  R.May 

1.737 

1.853 

1,787 

1.853 

88 

414 

503 

69 

481 

542 

July  1  to  May  31 

15  303 

15.754 

15.306 

15.754 

2.515 

4.946 

2,940 

2,071 

103 

1 

5.2% 

5.818 

Millers  Creek May 

356 

185 

3.005 

210 

245 

9.405 

July  1  to  May  31 

3.635 

1.830 

22.798 

1.640 

2.832 

32.894 

Mtlncr  &  No  Side May 

1.292 

731 

2.139 

280 

140 

146 

1.226 

July  1  to  May  31 

12.421 

7,471 

21.256 



3,284 

1.136 

1.446 

13.924 

Mineral  Pt  &  North  ..May 

6.053 

7.818 

541 

609 

6.873 

8.695 

2,645 

2,196 

616 

692 

115 

188 

3.153 

2.353 

July  1  to  May  31 

82.752 

68,134 

7,042 

7,280 

93.266 

78.272 

11.059 

11.961 

13.789 

10.199 

1.286 

1.107 

23.069 

25.502 

Minn.-ap  &  Rainy  R-.Miy 

13.355 

17,921 

752 

622 

14.616 

18.864 

3.672 

7.962 

1,380 

2.615 

14 

6.025 

7.147 

July  I  to  May  31 

196.549 

170.253 

10.407 

12.438 

233.100 

183.011 

35.463 

45.807 

19.633 

28.555 

74 

57.145 

68.488 

Minneapolis  &  St  L-.May 

243.100 

265.081 

83,100 

95.785 

359.195 

383.322 

34.364 

50.930 

59.420 

48.007 

9.087 

10.302 

159.881 

178.415 

July  1  to  May  31 

3.277,315 

3.119.434 

1,111.226 

1,098,497 

4.701.128 

4.514.865 

483.176 

488.860 

624.349 

532.707 

119.302 

135,396 

1.900.053 

1.815.788 

Minneapolis    Eastern. May 

5.044 

3.995 

544 

105 

159 

172 

1.350 

1.121 

July  1  to  May  31 

60.096 

■  56.295 

5.604 

2.817 

2.926 

4.057 

20-096 

18.024 

Minn  Red  L  &  Manit.Mav 

2,293 

4.920 

1.048 

1,117 

3.649 

6.312 

1.988 

1.170 

712 

1.451 

2 

19 

931 

1.414 

July  1  to  May  31 

23.925 

24.113 

12.539 

12.641 

44.973 

39.662 

11.047 

5.146 

5.762 

5.690 

28 

30 

11.341 

10.920 

Minn  St  P&  SSM.-.May 

1.233.546 

1.442.353 

387.224 

397.735 

1.745.616 

1.965.715 

223.809 

257.282 

274.053 

233-892 

53-662 

47.365 

644.794 

645.233 

July  1  to  May  31 

14.010.238 

6.030.530 

4.485.939 

4.538.024  19.811.216  21.826.615  2.119.099  2.237.632  2.887.672  2.491.73- 

433.895 

499.405 

7.507.782 

6.792.439 

Miss  Ark  &  West Miy 

2.255 

2.256 

367 

295 

195 

367 

716 

121 

July  1  to  Miy  31 

21.393 

3.038 

21.393 

3.088 

2.635 

2.994 

3.437 

4.634 





4.619 

4.172 

Mississippi  Central May 

43.016 

48.873 

14.523 

15.025 

73.326 

69.607 

10.369 

9.772 

13.196 

12.218 

867 

1.077 

17.365 

16.709 

July  1  to  May  31 

545.392 

511.957 

166.223 

170.171 

785.337 

773.324 

132.416 

124.972 

134.849 

126.310 

10.975 

12.093 

173.664 

174.053 

Mississippi   Eastern.. Mav 

6.313 

7.109 

180 

272 

6.494 

7.382 

1.4*3 

1.954 

1.352 

461 

V 

25 

1.918 

1.702 

July  1  to  May  31 

73  519 

74.310 

2.281 

2.310 

75.837 

76.642 

16.673 

20.264 

12.343 

7.887 

329 

300 

24.035 

16.426 

Miss  Hill  City  &  W...May 

2  173 

1.578 

567 

741 

3.4'5 

2.505 

1.244 

343 

540 

873 

1.513 

756 

July  1  to  May  31 

23.754 

7.465 

6.656 

4.654 

30.371 

13-136 

5.425 

1.096 

2.917 

1.733 

7 

3 

10864 

5.105 

Miss  R  &  Bonne  Ter.  .M  av 

43  032 

56.693 

8357 

8.653 

62  598 

70.807 

8.218 

8.716 

7.767 

9.436 

1.062 

924 

20.221 

25.046 

July  1  to  May  31 

593.014 

613.522 

94  946 

96.385 

750,750 

772,328 

94.862 

84.171 

93.991 

102.800 

10.568 

9.273 

240-598 

258.305 

Mo  &  III  Bdge  &  Belt. May 

3.160 

2.805 

122 

186 

3.638 

3.039 

384 

436 

141 

116 

850 

752 

July  1  to  May  31 

51.352 

40.668 

2.167 

2.509 

55.720 

43.749 

3.365 

4.504 

2.022 

1.966 

7 

9.793 

9.297 

Missouri  &  Louisiana. May 

10.650 

6.697 

412 

222 

11.101 

6.960 

896 

1.433 

1.696 

1.145 

11 

2.943 

2.136 

July  1  to  May  31 

164.832 

123.099 

3.899 

4.637 

169.413 

123.123 

12.535 

16.831 

19.717 

13.433 

133 

42.133 

53.302 

Missouri  &  Nor  Ark.. May 

40.345 
491.847 

43.482 

25.348 

20.761 

71.190 

73,233 

17.733 

23.334 

12.961 

13.778 

2.356 

1.256 

30  782 

30  902 

Julv  1  to  May  31 

473.516 

267.431 

230.462 

820.273 

7*4.285 

227  898 

230710 

139.205 

108.831 

23.802 

16.701 

316  332 

282.454 

Missouri  Kan  &  Tex.  .May 

843.237 

803.284 

352.848 

341.338 

1.295.224 

1.253.853 

86.884 

199.470 

210.266 

70.114 

35.576 

30.388 

392.291 

469.655 

July  1  to  May  31 

10.503.272  10.288.838 

4.398.559 

3.910.571 

15.959.138  15.229.874  1.981.167  1.968.556  2.311.509  2.094.937 

412.257 

404.348 

5.327.608 

4.833.295 

Mo  Kan  &  T  of  Tex. Miy 

379.023 

356.124 

279.135 

244.345 

707.466 

650.136 

106.449 

166.676 

86.770 

76.605 

22.370 

22.276 

413.835 

396.382 

July  1  to  May  31 

5.921.839 

5.662.255 

3.449.605 

S. 108.467 

9.996.752 

9.363.320  1.510.698  1.782.720 

785.328 

849.403 

254.772 

204.762 

4.888.733 

4.497.950 

Texas  Central May 

31.190 

29.059 

22.844 

24.421 

60.436 

60.260 

10.424 

15.093 

7.612 

10.946 

1.551 

1.769 

29.336 

25.809 

July  1  to  May  31 

531.808 

556.161 

313.513 

319.129 

923.234 

952.765 

139.379 

141.348 

113.054 

139.102 

15.805 

17,279 

335.778 

306.837 

Total  Company.. May 

1.253.593 

1.133.467 

654.827 

610.134 

2.063.126 

1.964.249 

203.757 

381.239 

304.643 

157.665 

59.497 

34,433 

835.462 

881.846 

July  1  to  May  31.. 

16.956.919 

16.507.254 

8.161,677 

7.338.167  26,879.124  25.545.959  3.631.244  3.892.624  3.209.891  3.083.442 

682.834 

626,389  10.552.119 

9.638.082 

Missouri  Okla  &  QuIf.Miy 

25.010 

8.903 

9.531 

59.921 

36.113 

10.412 

10.051 

11.399 

6.944 

3.250 

2.341 

24.784 

19.365 

July  1  to  Miv  31 

254.375 

118.637 

95.995 

695.331 

363.817 

117.023 

75-663 

155.935 

53.914 

31.845 

18.343 

305.037 

146.855 

Mo  Pac  Railway May 

1.454.593 

1.473.393 

357.552 

372.279 

2.021.700 

2.050.471 

535.977 

324.445 

451.652 

307.082 

60.874 

54.436 

882.297 

867.347 

July  1  to  May  31 

15.939.407 

4,280.577 

22,558.409 

3.737.082 

3.722.998 

647.917 

10.641.231 

St  L  Iron  Mt  &Sou  May 

1.574.947 

1,623.882 

565.142 

458.121 

2.324.158 

2.259.766 

468.365 

317.229 

429.579 

304.514 

60.539 

51.958 

831.234 

741.496 

July  1  to  May  31 

18.319.871 

17.847.038 

5.691.371 

4.956.625  26.089.087  24.748.227  3.786.330  3.643.705  3.545.810  3.410.108 

610.039 

615.375 

9.042.900 

7.773.424 

Total  Company.. Ma\ 

3.029.540 

3,097.275 

922.694 

830.400 

4.345.858 

4.310.237  1.004.342 

641.674 

881.231 

611.596 

121.413 

106.394 

1.713.531 

1.608.843 

July    1  to  May  31.. 

34.259.278 



9.971.948 

48.647.496 



7.523.412 



7.268.808 

1257.956 



19.684.131 

Arkansas   Central.. May 

2.659 

2,502 

3.209 

2.761 

6.524 

5.849 

1.810 

2.496 

983 

805 

101 

173 

2.892 

2.676 

July  1  to  May  31 

55.320 

48.104 

35.842 

29.442 

97.228 

83.347 

14.404 

20.034 

11.671 

9.578 

862 

1.079 

32.585 

27.971 

Natchez  &  South  ..May 

438 

409 

3.811 

2.671 

422 

262 

40 

15 

20 

2.001 

1.029 

July  1  to  May  31 

4.644 

4.172 

40.440 

32.988 

4.753 

12.960 

752 

2.447 

425 

311 

17.057 

13,834 

Missouri   Southern May 

13.664 

15.949 

1.366 

1.374 

15.974 

18.696 

1,819 

2.820 

1.253 

865 

25 

61 

2.708 

3.553 

Julv  I  to  Mav  31 

134.072 

137.319 

11.657 

11.949 

155.934 

161.776 

19.375 

19.389 

13.986 

6.905 

422 

522 

37.277 

32.422 

Mobile  &  Ohio May 

727.054 

675.317 

123.919 

109.323 

988.814 

927.727 

116.923 

102.681 

163.024 

165.290 

29.439 

31.508 

341.791 

328.388 

July  1  to  May  31 

7.482.812 

7.106.672 

1.326.059 

1.227.958  10.266.269 

9.714.109  1.193.235  1.153.449  1.766.184  1.755.392 

353.276 

338.297 

3.568227 

3.198.976 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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NAME  OF  ROAD 

TOTAL  EXPENSES 

incl.  General  Exp. 
This  Year  Last  Year 

NET                                 OUTSIDE  OPERATIONS 
FROM  RAILROAD         Gross  Revenue                Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 

•5                        •&                        S                        5                        .5                        25 

TAXES 

Current      Previous 

Year          Year 

S                  $ 

FINAL  NET               MILES 

Current      Previous    end  of  Month 

Year          Year          This      Last 

S                  S           Year      Year 

Louisiana  Cen  tral May 

July  1  to  May  31 

13,985 
169.182 

14,918 
145,147 

3.715 
34.396 

6,960 
70,528 

240 
2.340 

190 
2.038 

3,475 
32.056 

6.770 
68,498 

42 

42 

La  Ry  &  Nav  Co May 

July  1  to  May  31 

88,922 
1,183,389 

97,903 
1,028,986 

61,738 

376.461 

29,916 
264.772 

4.400 
48.400 

4.250 
44.150 

57.338 
328.061 

25,666 
220.622 

350 

350 

Louisiana  Southern.. May 

July  1  to  May  31 

5,620 
90,590 

7,690 
71.622 

3,021 
9.415 

1.239 
11.843 

765 
8.316 

781 
8.973 

2,256 
1.098 

458 
2.865 

45 

45 

Louisville  &  Nash  v.. May 
July  1  to  May  31 

3.273,788    3.424.717 
35.303.795  31.407.971  : 

993,227    1.103,604 
14,575.448  16.791.602 

29,936 
359,827 

34.620 
391.248 

11,830 
36,404 

27.687 
77.663 

175.000 
1,626.800 

133.552       835.058       997,739 
1,469,079  12,935,053  15.400.186 

4.600 

4.600 

Lou  Hend  &  St  L May 

July  1  to  May  31 

80.120 
874.367 

81.967 
775.313 

21.358 
244.669 

6.039 
305.135 

724 
7,133 

601 
6.708 

119 
1.948 

311 
2,981 

2.666 
29,333 

2.500 
27,500 

18.811 
217.284 

3.850 
280,617 

199 

199 

Lou  New  Alb  &  Cory  .May 
July  1  to  May  31 

1,213 
11,426 

1.036 
10.292 

863 
13.943 

1.031 
12.871 

117 
1,290 

110 
1,214 

746 
12.653 

920 
11,656 

7 

7 

Lowv  &  Beaver  Riv-.May 

July  1  to  May  31 

2.684 
23.509 

2.246 
22,106 

947 
10,726 

1.271 
12,701 

172 
1,720 

142 
1.423 

774 
9.006 

1.123 
11.277 

10 

10 

Luehrmann  &JW'est..May 
July  1  to  May  31 

60 
709 

87 

1,354 

112 
168 

395 
-400 

16 
176 

16 
176 

96 

—8 

379 
—577 

t 

4 

Macon  &  Birmingh-.May 

July  1  to  May  31 

10.749 
127.079 

10,911 
122,050 

—913 
19,072 

—1.390 
16,232 

2.799 

294 

581 
6.497 

572 
5.822 

—1.494 
12.574 

—1,962 
10,704 

105 

105 

Macon  Dublin  &  Sav.May 
July  1  to  May  31 

32,381 
304,024 

24.305 
257,143 

—1.791 
136,580 

1.194 
134.342 

1,141 
12,127 

1,171 
10.669 

—2,932 
124,453 

22 

123,672 

92 

92 

Madison    Southern Apr 

July  1  to  Apr  30 

930 
9,712 

663 
5.830 

111 

3,607 

439 

4.442 

50 
285 

37 
37 

61 
3,322 

402 
4.405 

6 

6 

Maine  Central May 

July  1  to  May  31 

553,640 
6,030.266 

528,535 
5.429,037 

209,201 
2,202.869 

216.954 
2,717.878 

19,802 
207,802 

17.821 
190.409 

1.663 
15.133 

4.539 
29,521 

41,311 
416.101 

35-993 
393,368 

169.553 
1,801.901 

185.500 
2,354.031 

931 

931 

Sebasticook&MooseMav 

Sept  14  to  May  31... 

2,644 
19,976 

1,761 
14,448 

691 
9.682 

1.040 
13,989 

50 
250 

28 
240 

641 
9.432 

1.012 
13.749 

15 

15 

Manchester  &  Oneida. May 
July  1  to  May  31 

1.486 
14,681 

2,454 
14,704 

593 
8.669 

—652 
6.093 

80 

880 

80 

880 

513 
7.789 

—742 
5,213 

8 

8 

Manila  &  Southwest. May 
July  1  to  May  31 

800 
9,033 

839 
7,109 

—26 
13 

—256 
803 

49 
358 

30 
339 

—76 
—344 

—287 
464 

5 

5 

Manis  ei  &  Qr  Rap — May 

July  1  to  May  31 

6.658 
74,706 

6.610 
77,528 

—112 
—7,642 

115 
—5,203 

516 
6.750 

603 
7,093 

—629 
—14.393 

—489 
—12,296 

107 

107 

Manistee  &  N  East May 

July  1  to  May  31 

35,798 
376,947 

32.391 
310.698 

11.035 
101.232 

6,271 
114.551 

3,122 
31,440 

2.799 
26.870 

7,962 
69.791 

3,472 
87,680 

183 

166 

Manitou  &  Pikes  Pk__May 

July  1  to  May  31 

7.740 
47  185 

5,735 
79.159 

—4.115 
41.830 

—2,685 
40.471 

154 
4,827 

425 
3.394 

—4.270 
37.003 

—3.110 
37,076 

3 

8 

Manufacturers'  Ry May 

July  1  to  May  31 

5.246 
55.633 

—98 
—4.364 

1.100 
11,272 

—1,198 
—15.636 

3 

Manufacturers'   June  .May 

July  1  to  May  31 

7,799 
84.495 

7,120 
65,482 

429 
12.992 

1.689 
8.934 

1.118 
12.299 

840 

9.250 

—688 
693 

848 
—315 

19 

19 

Mfrs  Ry  Co  of  St  L.-May 

July  1  to  May  31 

11.051 
138.497 

8.120 
97,723 

10.684 
70.966 

8  830 
88.084 



570 
6.385 

1.155 
9,850 

10,114 
64.580 

7.675 
78.233 

2 

2 

Marietta  Col  &  Cleve.May 
July  1  to  May  31 

9,079 
94,255 

10,665 
101.682 

—3.356 
—24.578 

—4,413 
—27.318 

323 
3.614 

328 
3.614 

—3-684 
—28.192 

—4,742 
—30,933 

47 

47 

Marin  Tomah  &  W May 

July  1  to  May  31 

3,785 
42.384 

1.731 
37.936 

-28 
11,939 

1.737 
5.224 

115 
1,265 

117 
1,245 

-143 
10.674 

1,620 
3,978 

23 

23 

Marion  &  Rye  Valley  .May 
July  1  to  May  31 

2  535 
44.253 

3.482 
40,885 

3,570 
17.422 

2.519 
20,4<>2 

210 
2,315 

193 
2.125 

3.360 
15.106 

2.326 
18.367 

18 

18 

Marquette  &  S  E May 

Julv  1  to  Miy  31 

12.062 
126.325 

14,303 
111,474 

5.851 
78.479 

7,329 
83.071 

1,233 
12.237 

963 
10.474 

4.567 
65.242 

6.360 
72,596 

55 

55 

Marshall  &  Eas>  Tex. May 

July  1  to  May  31 

13.964 
166.619 

15,551 
131,150 

3.486 
26,288 

1.355 
45.356 

293 
3,321 

292 
2,892 

3.193 
22,967 

1,063 
42,463 

92 

91 

Maryland   &    Penna.-May 

July  1  to  May  31 

25.223 
261,492 

24,503 
263.573 

14.193 
143.244 

9.386 
113.133 

1,207 

13 
955 

1,207 

13 
955 

1.142 
11.669 

1.139 
10-^44 

13  050 
132.731 

8.260 
103,145 

79 

79 

Maryland    Electric May 

July  1  to  May  31 

18,667 
190,269 

16,031 
132,929 

2.766 
—276 

4,237 
1.657 

-342 
—3.729 

—342 
—3,785 

1.059 
11,605 

779 
10.745 

1.364 
—15.610 

3.115 
—12.874 

26 

26 

Mat  loon May 

July  1  to  May  31 

2.589 
19.283 

2,421 
22.074 

283 
5,295 

598 
7.118 

69 
736 

52 
532 

213 
4.553 

545 
6.536 

29 

29 

McCloud  River May 

July  1  to  May  31 

29.142 
261.653 

28.78* 
271,530 

27,324 
139.237 

38,296 
152,722 

332 
4.021 

464 
3,310 

26.992 
135.216 

37,831 
149,412 

78 

75 

Mem  Dallas  &  Gulf..Maj 

July  1  to  May  31 

6.701 
91.940 

8.366 
92.000 

3.170 
46,642 

4,261 
44.095 

8,224 

2.955 
8.449 

1.429 

919 

-854 

504 
7.113 

382 
4.207 

2,665 
40.959 

4,799 
39,033 

68 

40 

Michigan  Central May 

July  1  to  May  31 

1.697.511     1.707.595 
20.774.866  17.830.866 

640,404 
6.597.174 

647,165 
8.588.711 

43.992 
510.975 

42.483 
470.250 

—3.027 
—41.042 

—1.171 
-39.751 

110.000 
1.245.019 

113.000 
1.106.531 

527.376 
5-311.111 

532,993 
7,442,427 

1.804 

1,746 

July  1  to  May  31 

91.155 
895.124 

72.569 
870.633 

32.902 
353,238 

20.639 
403,064 

1.923 
29.678 

2,061 
24,320 

675 
27.091 

1,747 
18,233 

5.475 
60.230 

2.271 
74.542 

28.103 
320.099 

20.115 
346.755 

323 

323 

Mill  Creek  &  Little  R.May 
July  1  to  May  31 

1,250 
12.997 

1.212 
14.857 

537 
2,309 

641 
896 





537 
2.309 

641 
896 

9 

9 

Millers  Creek May 

July  1  to  Miy  31 

9,967 
38.905 

—6.961 
—15.107 

76 

—6.961 
—16.184 

3 

Milner  &  No  Side May 

July  1  to  May  31 

1.991 
22,454 

147 
—1,198 

300 
1,500 

—153 
-2.698 

22 

Mineral  Pt  &  North.. May 

July  1  to  May  31 

7,313 
67.828 

6.226 
57.522 

—440 
25,437 

2,468 
20.749 

250 
2.750 

250 
2.750 

—690 
22.687 

2.218 
17,999 

30 

30 

Minneap  &  Rainy  R.-May 
July  1  to  May  31 

11.993 
121.660 

18.360 
149.976 

2,623 
81.439 

503 
33.035 

584 
8.122 

734 
7.320 

2.038 
73.317 

—250 
25.714 

97 

85 

Minneapolis  &  St  L.-May 

July  1  to  May  31 

276,103 
3.288,986 

299.667 
3.117.961 

83.091 
1.412,141 

88,654 
1,396,904 

158 
1.724 

120 
1,681 

-40 
-462 

-18 
-628 

16.018 
210.583 

19.600 
209,304 

67.032 
1,201.094 

69.035 
1,186,971 

1.027 

1,027 

Minneapolis    Eastern. May 
July  1  to  May  31 

2.345 
31.677 

1.700 
28,010 

2.699 
28.418 

2.296 
23.284 

351 
2  553 

159 
2,251 

2,348 

25.865 

2.136 
26,033 

1 

1 

Minn  Red  L  &  Manit.May 
July  1  to  May  31 

3.981 
32.195 

4,390 
25.313 

-331 
12.777 

1.922 

14.349 

1.293 
2.664 

575 

940 

145 
1,798 

304 
1.693 

—477 
10.978 

2.194 
13.596 

33 

33 

Minn  St  P  &  S  S  M  ..May 

July  1  to  May  31 

1.244.246    1.220.496 
13.460.278  12,443.982 

501.369 
6.350,937 

745.219 
9.382.633 

30.063 
365.301 

28.394 
374.859 

4,233 
91.433 

3.362 
111.608 

113.149 
1,121.755 

115.651 
1.149.075 

392.453 
5,320.615 

632,929 
8.345.167 

3.763 

3.532 

Miss  Ark  &  West May 

July  1  to  May  31 

1,278 
11,694 

852 
13.052 

977 
9.698 

—852 
-9.963 

506 

2.520 

977 
9.192 

—852 
-12.483 

8 

8 

Mississippi  Central — May 
July  1  to  May  31 

46.136 
494.890 

43.748 
480.787 

24.190 
291.497 

25.859 
293.037 

2,500 
24,500 

1.500 
15,600 

21.690 
266.997 

24.359 
277.437 

164 

164 

Mississippi  Eastern.. May 
July  1  toMay  31 

5.053 
58.660 

4.592 
47.533 

1.441 
17.227 

2.790 
29.053 

90 
992 

90 
9^0 

1.351 
16.235 

2.700 
28.063 

26 

26 

Miss  Hill  City  &  W...May 
July  1  to  May  31 

3.548 
23.451 

2.278 
9624 

—73 
6.919 

228 
3.512 

38 
147 

38 
147 

139 
1.215 

100 
525 

—173 
5851 

128 
2.986 

25 

25 

Miss  R  &  Bonne  Ter.  .May 
July  1  to  May  31 

41.775 
494.434 

48.530 
497.181 

20.823 
256.315 

22.277 
275.147 

1.545 
16.647 

1.210 
12.760 

19,277 
239.668 

21.066 
262.386 

64 

64 

Mo  &  III  BdKC  &  Belt. May 
July  1  to  May  31 

1,547 
17.265 

1.478 
17.636 

2.090 
38.454 

1.560 
26.112 

2.346 
8.596 

1.499 
6.290 

—255 
29.858 

61 
19.821 

2 

2 

Missouri  &  Louisiana  .May 
July  1  to  May  31 

5.959 
78.747 

5.015 
92.006 

5.142 
90.665 

1.945 
36.121 

25 
998 

140 
1.29] 

5.116 
89.667 

1.805 
34.829 

41 

64 

Missouri  &  Nor  Ark.. May 
July  1  to  May  31 

67  603 
744  ,''54 

72.152 
669.736 

3.587 
75.918 

1.080 
34.548 

4.834 
47.919 

4.7V) 
44.599 

—1.247 
27.998 

—3.669 
39.949 

365 

365 

Missouri  Kan  &  Tex.  .May 
July  1  to  May  31 

776.562 
10.521,300 

819.231 
9.811.275 

518.661 
5.437.837 

434.621 
5.418.599 

34,921 
344,410 

27.532 
313.227 

745 
2,675 

345 
-6.011 

58.500 
639.083 

72.500 
755.902 

460.908 
4.801.430 

362.467 
4.656.685 

1.736 

1.724 

Mo  Kan  &  T  of  Tex  .May 
July  1  to  May  31 

663.961 
7,820.506 

687.547 
7.646.727 

43.504 
2,176.245 

—37.411 
1.716.592 

15.712 
173.947 

12.682 
146.687 

—1,512 
-10.167 

—1.756 
-4.500 

22.475 
247.429 

24.811 
257.014 

1.918.648 

—63.979 
1.455.077 

1.348 

1.348 

July  1  to  May  31 

53.324 
651.855 

57.109 
645.330 

7.112 
271.379 

3.151 
307.435 

530 
5.649 

326 
3,292 

2.908 
35.228 

2.137 
30.123 

4.530 
239.443 

1.013 

277.311 

308 

268 

Total  Company.. May 
July  1  to  Mav  31-- 

1.493.847 
L8.993.661 

1.563.887 
18.103.332 

569.277 
7,885.461 

400.361 

7,442.626 

51.163 
524.006 

40.214 
459.914 

—440 
-4.200 

—1.411 

—  10,512 

83.883 
921.740 

99.448 

6.959.521 

299.501 
6.389.C73 

3.392 

3.340 

Mlssourl  Okla  &  Gulf  May 

July  1   to  May  31 

54.108 
637.523 

39.796 
306.626 

5.812 
58.357 

-3.682 
57,191 

348 
3.898 

199 
2.911 

276 
3.121 

129 
2.103 

5.931 
65.241 

1 

158 
-3.762 

—9,483 
19,160 

236 

196 

July  1  to  May  31 

2.011.449 
19.529.194 

1.625.161 

10.251 
3.029.214 

425.310 

6.245 
74.263 

6.917 

-3.404 
-30.597 

—2.268 

76.500 
904.500 

89.700 

2.094.117 

333.341 

3.920 

3.883 

St  L  Iron  Mt  &  Sou  May 
July  1  to  May  31 

1.871,799     1.490.468 
17.828.980  16.212.171 

452.358 
8.260.106 

8-536.056 

8.234 
94.963 

7.406 
90.286 

-6.345 
—42.749 

-3.023 
—55.032 

85.5S0 
678.489 

360.462 
7.338.867 

693.930 

3.313 

3.287 

Total  Company.. Mav 
July  1  to  May  31.. 

3.883.248 
37.358.174 

3.115.629 

462.609 
11,289,320 

1.194.608 

14.479 
169.226 

14.323 

9.74') 
73.346 

—5.291 

162.050 
1.782.989 

162,045 

290.810 

9.432.984 

1.027.271 

7.233 

7.170 

Arkansas  Central.. May 
July  1  to  May  31 

6.355 
66.082 

6.64  i 
65,877 

168 
31.146 

546 

5.476 

5,251 

25.669 

- 1 .42? 
12.217 

46 

46 

Natchez  &   South.. Mav 
July  1  to  May  31 

2.675 
25.004 

1.507 
31.021 

1.136 
15.435 

42 
381 

79 

1.093 

1.134 
1.595 

2 

2 

Missouri   Southern. .  .May 
July  1  to  May  31 

6.725 
82.983 

8.649 
71.899 

9.248 
72.951 

10.046 
89.877 

1.505 

112 

1.240 

9.11? 

9.933 
88.636 

53 

Mobile  *  Ohio May 

July  i  to  May  31 

687.502 
7.262.712 

661.574 
6.797.036 

301.312 
3.003.556 

2.917.073 

1.613 

18.768 

1.993 
21.901 

-1.014 
-14.432 

-  2.554 
28.802 

25.460 
276.460 

274-838 
2.712663 

i  ffl.401 

2638.146 

1.114 

1.114 

For  index  in  run/is  not  Appearing  (ti  alphabetical  order,  but  given  under  some  other  system,  set  Uut  ;•"(/'. 
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RAILWAY  EARNINGS 


[Vol.  lxxxxiii. 


FREIOHT  4  PASSENdER  EARNINOS      TOTAL  EARNINOS 

MAINTENANCE  EXPENSES          TRAFFIC  &  TRANSPORTA1   s    1 

ritr.lt  HIT 

HASSKNQKR 

ltd.  Other  lietenue      Way  &  Sinn  turc 

l.uulpmcnt 

TitArnc       ritA.\  >i-<<i,TArs 

NAME  OF  ROAD 

This  Year 

l.asl  Year  ' 

Vhis  Year 

last  Year 

flits  Year 

Last  YearThUYear  IjisI  Year  This  Year  lsislYear  ThUY'r  LaslY'r  This  Yi-ir    l.an  )  ,  nr 

% 

% 

I 

* 

t 

f 

t 

S 

1 

t 

* 

S 

S 

f 

Monongahcla M.u 

87.496 

122.255 

2.239 

2.852 

91.331 

126.882 

24.073 

21.657 

5  B52 

6.406. 

499 

573 

20.524 

24  B56 

July  1  to  May  81 

1.109.372 

1.326.889 

28.057 

26.217 

1.153.784 

1.369,252 

223.276 

171.613 

93.754 

102.391 

3.072 

3.390 

23387 

283  735 

Monongahcla  Conn,  i 

66.444 

91.441 

8.08') 

9.559 

16.2B8 

12  211 

300 

300 

31.4f.3 

43.764 

July   1  to  May  81 

775.943 

952.873 

76.079 

86.464 

129.961 

120395 

3.209 

3.339 

397  377 

452416 

Monroe  &  Southwest   May 

3.891 

3.321 

39 

3.931 

3.321 

799 

575 

863 

*72 

1.210 

1.122 

July  1  to  May  31 

37.437 

37.997 

256 

37.693 

37.997 

9.963 

7.375 

6.635 

4.301 

14.898 

11.877 

806 

741 

99 

384 

957 

1.170 

246 

185 

70 

46 

356 

July   1  to  May  3  1 

8.093 

8.107 

2.943 

2,775 

11.804 

11.606 

3194 

4.362 

868 

566 

500 

500 

5.105 

4.716 

Montour.  _ . 

13.188 

8.579 

1.326 

1,277 

15.240 

10.483 

3.670 
38.570 

3.966 
27.516 

823 

706 

100 

106 

2  7,8 

2.414 

July   1   tO  Ma\   81 

114.376 

95.934 

15,136 

14.006 

135.814 

115.800 

10.562 

10.048 

1.105 

1.119 

27.813 

26 .255 

Montpclicr  &  Well*  R  May 

17.557 

15.038 

4,374 

4.668 

25.001 

22,423 

2.467 

2.785 

2.199 

2.065 

379 

309 

7.452 

6.684 

July  1  to  May  31 

67.111 

135.123 

21.164 

58.136 

100.972 

217.857 

13.535 

56.114 

9.452 

23.278 

1.526 

3.683 

34.156 

70.907 

Moscow  Cam  &  San  A  May 

487 

1.150 

77 

78 

619 

1.328 

869 

234 

103 

114 

12 

14 

22  7 

499 

July  1  to  Muy  31 

7.343 

12.396 

802 

838 

8.554 

14,180 

3.418 

3.068 

1.407 

1.690 

134 

217 

3.269 

3884 

Mt  Airy  &  Eastern May 

930 

1.127 

80 

86 

1  082 

1,284 

243 

237 

96 

148 

167 

369 

July  1  to  M:iy  31 

3.099 

7.452 

522 

1.094 

4.019 

9.320 

650 

2  182 

430 

1.185 

1.526 

3.409 

Mt  Hood  RR May 

5.770 

6.a38 

1.188 

1.116 

7.085 

8.030 

878 

720 

39 

1.320 

1.426 

July  1  to  May  31 

64.279 

58.342 

12,679 

8.904 

78.283 

67.977 

8.883 

7.316 

2.474 

""504 





17.258 

11.015 

Mount  Hope  Mineral. May 

2.173 

2.951 

2.173 

3.356 

158 

737 

203 

252 

648 

1.130 

July  1  to  May  31 

28.620 

39.150 

28.776 

39-749 

4.741 

7.251 

2.376 

2.263 

7.891 

9.466 

Mt  Jewctt  Kin  &  Rit.May 

2.586 

2.478 

787 

941 

3.499 

3.548 

2.077 

1.500 

1.054 

504 

36 

33 

1.547 

1.442 

July  1  to  May  31 

33.250 

29,715 

10.043 

11.278 

44.755 

42.444 

19.708 

23.342 

5.744 

7.695 

668 

628 

18805 

17  442 

Mt  Penn  Gravity May 

2,381 

2,252 

2.381 

2,252 

637 

310 

89 

213 

562 

567 

July  1  to  May  31 

185 

45 

16,988 

17.792 

17,852 

18,636 

2.118 

2.439 

3.027 

3.314 

5.815 

6.167 

Munislng May 

15.861 

23.329 

2.427 

3.105 

19.297 

27.296 

4.046 

5.995 

1.289 

1.219 

104 

88 

5.743 

8.629 

July  1  to  May  31 

179.829 

193.227 

30.335 

31.796 

220.367 

234.654 

42.744 

35.304 

23.844 

16.801 

1.356 

1.238 

76.309 

80.77! 

Muscatine  Nor  &  Sou. May 

3.780 

3,705 

850 

679 

4,772 

4,237 

922 

1,049 

506 

347 

173 

201 

2.906 

2.3U 

July  1  to  May  31 

58.019 

55,645 

8.614 

7.497 

67.031 

62,047 

11.341 

15.600 

6.732 

6.160 

2.499 

2.321 

35.537 

29.693 

Nacogdoches  &  S  C.  .May- 

637 

1,075 

73 

22 

1.258 

1.512 

1.148 

283 

412 

399 

64 

50 

486 

543 

July  1  to  May  31 

10.068 

11,610 

630 

281 

16.861 

14,305 

7.584 

3,780 

2.462 

4.228 

625 

246 

6.785 

7.149 

Narragansctt  Pier May 

2.139 

2.587 

2,348 

2.257 

5,851 

5,023 

389 

640 

869 

427 

36 

25 

1.315 

1297 

July   1  to  May  31 

17.665 

21,119 

28.209 

27.775 

49.027 

51,359 

6.427 

8.135 

5,793 

4.429 

740 

694 

27.434 

24.383 

NashvChatt  &  St  I.     May 

766.063 

730.901 

220.466 

212.057 

1.057.747 

1,006,507 

167.841 

157.199 

172,515 

166.617 

35,069 

36.858 

407.507 

M0.81C 

July  1  to  May  31 

8.051.040 

7,599.919 

2.597.442 

2.352,416  11,371.864  10.610.954  1.734.233  1,609.452  2,076.001  1,763.081 

388,705 

393.947 

4.066.743 

3.656337 

Nelson  &  Albemarle  ..May 

4.248 

3.573 

559 

512 

4,922 

4.230 

906 

403 

164 

230 

1.382 

1.703 

July  1  to  May  31 

37,069 

34,624 

5,943 

5.601 

44.298 

41,657 

6.715 

4,592 

2,795 

3,144 





15.167 

17.412 

Nevada-Cal-Oregon  ..May 

16.885 

17.982 

12,464 

12  617 

31,832 

33.064 

7.181 

9.138 

4,791 

2.893 

649 

511 

5  252 

5  344 

July  1  to  May  31 

176.088 

250.155 

100.557 

134.228 

306,642 

414.040 

83.283 

57.597 

37,633 

40,168 

6,552 

6.698 

61.260 

76.194 

Sierra  Valleys May 

1.312 

1.610 

565 

1.088 

2,573 

3  048 

725 

1434 

12 

6 

12 

25 

870 

1.018 

July  1  to  May  31 

11.691 

27.732 

4.637 

13.014 

19,649 

45.185 

5.421 

11.620 

1.483 

1.213 

203 

287 

7.732 

12  334 

Nevada  Central May 

3.042 

2.429 

2.075 

1.008 

5.642 

3  850 

927 

9  030 

410 

1.745 

1.413 

822 

July  1  to  May  31 

48.798 

34.138 

20,008 

14.257 

77.320 

54.080 

11.996 

33.934 

8.593 

15.999 





17.560 

15.815 

Nevada  Copper  Belt.. May 

1.536 

1.198 

1,518 

1.153 

3.310 

3.272 

514 

116 

103 

7 

160 

55 

1.460 

1.300 

July  1  to  May  31 

16.097 

3.502 

10.966 

2,755 

34.568 

7.230 

2.612 

435 

2,973 

148 

1.632 

132 

16.017 

3.022 

Nev  Co  Narrow  QaugeMay 

4.697 

4.797 

4.429 

4.836 

9,684 

10.475 

3.010 

584 

1.466 

1.264 

43 

59 

2.629 

2.559 

July  1  to  May  31 

57.438 

57.453 

49.837 

49.045 

115,777 

115.151 

24.919 

12.455 

16.514 

14.164 

869 

439 

28.655 

29.791 

Nevada   Northern May 

108.014 

121.310 

10.238 

13.878 

121.017 

139.197 

11.769 

10.223 

13.443 

13.957 

377 

579 

26.493 

26.705 

July  1  to  May  31 

1.171.638 

1.166  692 

126.055 

158.521 

1,337.237 

1,369.979 

81.664 

76.714 

153.740 

130,601 

3,976 

3,879 

291.846 

278012 

New  Castle  &  Ohio  R.May 

1.410 

1.542 

1.410 

1.542 

245 

203 

132 

944 

519 

506 

July  1  to  May  31 

9.808 

13.332 

9.808 

13.332 

3.037 

1.899 

2,143 

3.031 

4.903 

5237 

N  J  Indiana  &  Illinois. May 

4.418 

4.026 

77 

94 

4.634 

4.351 

419 

448 

150 

20 

10 

1.067 

869 

July  1  to  May  31 

40.987 

40.645 

1.159 

1.162 

43.360 

43.597 

4,261 

3.493 

1,723 

250 

417 

27 

9.673 

11.329 

New  Mexico  Central.. May 

2.809 

3.049 

1.748 

2,353 

5,527 

6,197 

1.432 

1.779 

1,587 

2.838 

227 

342 

2,809 

3.028 

July  1  to  May  31 

30.509 

37,954 

23.041 

28.640 

62,404 

74,467 

13,384 

12.807 

23.121 

18.102 

2,569 

2.715 

30.926 

34.247 

New  Mex  Midland May 

2,396 

3,184 

32 

84 

2,429 

3,268 

280 

303 

185 

182 

992 

928 

July  1  to  May  31 

26.832 

25.437 

563 

835 

27.395 

26.273 

4,551 

4.116 

2786 

3.157 

11.650 

9.913 

New  Orl  &  Nor  East.  .May 

215.447 

212,255 

48.347 

48.891 

286.696 

283.959 

29.471 

33.076 

40,330 

53.411 

10.417 

9,029 

104,453 

92.442 

July  1  to  May  31 

2.473,129 

2,354,010 

569.743 

567.763 

3.270,144 

3.164.739 

325.561 

321.087 

485,623 

488.400 

102,456 

100.705 

1.172.689 

1.048.306 

New  Orl  Great  North. May 

104.541 

115.428 

31.402 

30.378 

146.027 

153.870 

19.656 

19.365 

20.762 

18.289 

2,867 

2,661 

45.213 

35.067 

July  1  to  May  31 

1.091.612 

958.030 

339.402 

323.450 

1.555.334 

1.352,790 

228.591 

222,217 

215.127 

177.210 

33,001 

25,864 

452.781 

334.784 

New  Orl  Mobile  &  Ch.May 

107.120 

106,747 

26.822 

26.846 

145,053 

141.292 

20.507 

"8.031 

12.710 

11.910 

2,682 

2.998 

45.492 

43.350 

July  1  to  May  31 

1,267.282 

1,159,201 

310.669 

307.479 

1,687,693 

1.572.781 

232.157 

237.077 

139.256 

149.497 

31.277 

25.129 

507.394 

479.806 

N  0  Natalbany  &  Nat. May 

25.467 

13.227 

390 

489 

27,076 

13.716 

4.221 

3,515 

3.742 

1.473 

75 

4.157 

3.071 

July  1  to  May  31 

228.405 

142,792 

5.112 

3,808 

236,243 

146.601 

50.600 

25.611 

48,552 

12,371 

427 

48.629 

25.049 

New  Riv  Hoist  &  W-.May 

1.403 

1.043 

465 

221 

1,998 

1.506 

744 

462 

6 

17 

9 

8 

429 

418 

July  1  to  May  31 

12,684 

8.396 

367 

2.131 

17.707 

11,510 

4.849 

3.971 

992 

431 

145 

195 

4.813 

3,957 

N  Y  &  Pennsylvania. May 

5.578 

5.656 

2.209 

1,652 

8.734 

7.875 

2.752 

2.249 

886 

962 

3.855 

3.578 

July  1  to  May  31 

61.779 

58.598 

24.207 

23,821 

93.678 

89.027 

27.271 

28.917 

9,645 

6,326 





39.345 

35-843 

N  Y  Auburn  &  Lans.-May 

1.829 

1.875 

3.816 

3.436 

6.198 

5.749 

645 

921 

822 

485 

73 

186 

2.961 

2.80-1 

July  1  to  May  31 

19.223 

18,221 

42,738 

39.911 

68.366 

63,394 

5.767 

5.477 

7,417 

5.120 

1,376 

1.052 

35.404 

32.817 

N  Y  C  &  Hudson  Rlv. May- 

5.188.735 

4,832,284 

2.499.978 

2.546.283 

8.365.227 

8,249.834  1.020.958  1.191.109  1.377.760  1,330.726 

202,200 

177.726 

2.991.666 

3.084.762 

July  1  to  May  31 

53.940.309  52.273.365  28.161.961  26.923.152  91,992,645  88,315.598  12461.972  11635,357  15926.841  14777.091  2209,130  2218.811  35.254,324  32,411.805 

Chic  Ind  &  South. .May 

287.414 

244.215 

21,549 

20.203 

315.991 

273.213 

47.287 

42.911 

70.335 

50.367 

7,374 

8.953 

110.141 

98.590 

July  1  to  May  31 

3.046.080 

3.154.397 

258.066 

239.481 

3.394.233 

3.482.574 

470.829 

473.280 

685.130 

620.794 

93.984 

93.965 

1.305.206 

1.190.334 

Chic  Kalam  &  Sag. May 

1,489 

7.266 

3.631 

4.256 

15.459 

17.245 

2.702 

4.427 

1,152 

1.455 

597 

413 

5.056 

4.361 

July  1  to  May  31 

53,917 

90.619 

43.428 

42.614 

186,149 

202,434 

26.883 

27.370 

11.637 

32.789 

5,307 

4.863 

48.060 

57.137 

Cincinnati  North May 

71,740 

77.388 

15.428 

16.221 

92,194 

98.514 

26.805 

18.451 

19.080 

42.197 

2.542 

2.810 

35.025 

34.373 

July  1  to  May  31 

882,661 

892.583 

201.474 

191,626 

1,146,100 

1.137,474 

207.984 

166.407 

239.164 

231.453 

35.598 

30.380 

442.766 

394.446 

Clev  Cin  Ch  &  St  L.May 

1.625,785 

1.480,685 

602.525 

629,601 

2.444.884 

2.321,093 

308.726 

366.745 

423,639 

391.099 

69.129 

82.888 

1,014.487 

1,070.695 

July  1  to  May  31 

18.450.770  17,791.432 

7.230.103 

6.776,868  28,218.331  26.932.392  3.600.532  3.103.710  4.881.502  4.458.091 

911.715 

874.967  12.016.117  10.325.196 

Dot  &  Charlevoix.. May 

7.073 

5,838 

647 

692 

8,012 

6.777 

2.944 

1.949 

1.050 

579 

25 

53 

2.783 

2.417 

July  1  to  May  31 

68.310 

80,665 

7,611 

8,381 

78,848 

91,956 

17.478 

25.465 

8.457 

7.465 

324 

1.127 

36.103 

50-968 

Dunk  All  Val  &  P.. May 

15,289 

15.864 

5.957 

5,760 

24,714 

25.087 

10.350 

10.439 

3.082 

2.678 

889 

2.894 

10.756 

10.808 

July  1  to  May  31 

182,995 

182.860 

75.135 

72.248 

299,587 

285.217 

83.990 

73,217 

35.553 

30.794 

10.526 

11.364 

127.747 

129.380 

Fulton  Chain May 

175 

178 

179 

122 

424 

365 

68 

19 

3 

146 

128 

July  1  to  May  31 

4,930 

2,290 

4.175 

3,999 

11,250 

7.189 

1.641 

1,981 

21 

30 

2.682 

2.039 

Indiana  Harb  Belt. May 

202.660 

174.730 

23.595 

34.208 

25.567 

25.717 

2,755 

2.122 

97,452 

96.159 

July  1  to  May  31 

2.222.335 

1.952,704 

313.500 

313.973 

281.930 

234.915 

29,342 

19.985 

1.160.972 

1.044.261 

Kanawha  &  Mich.. May 

234.369 

210,900 

29,000 

27.570 

268,721 

243.886 

50.352 

45.790 

46.770 

57.047 

2.853 

1.716 

74.228 

58.292 

July  1  to  May  31 

2.448.126 

2,179.061 

325.490 

292,634 

2.835.633 

2.522.356 

316.142 

488.682 

508.179 

600.579 

25.393 

22.541 

791.172 

621.868 

Kankakee  &  ScnccaMay 

6,335 

5.596 

1.226 

1,314 

8.142 

7.350 

4.253 

5.750 

270 

831 

3.253 

2.799 

July  1  to  May  31 

49,275 

57.209 

16,390 

15.787 

71.580 

78.339 

24.861 

25.067 

7.562 

7.085 





27.612 

29.605 

Lake  Erie  &  West.. May 

343.338 

327,828 

69,102 

65.552 

435.701 

415.140 

82.072 

91.804 

86.698 

91.043 

13.921 

12.521 

175.830 

168.498 

July  1  to  May  31 

3,962.179 

4.000.325 

822.863 

767.357 

5.059,991 

5.024.577 

837.351 

715.946 

966.883 

902.849 

164.626 

141.275 

1,997.224 

1.791.269 

LE  Alliance  &  W..May 

38.730 

45.630 

4,248 

4.109 

44,264 

51.178 

18.740 

22.053 

6.804 

6.627 

1.307 

1.891 

17,188 

17.412 

July  1  to  May  31 

596.278 

535.786 

46.302 

41.986 

658,497 

592.113 

201.563 

211.761 

89.842 

80.947 

16.283 

13.195 

235.280 

199381 

Lake  Shore  &  M  S..May 

2.588,771 

2.730.535 

828.755 

841,672 

3.911.375 

4.037.468 

718.172 

705.562 

630.162 

730.825 

93.848 

83.244 

1.281.525 

1.411.228 

July  1  to  May  31 

28.977.288  29.688.751 

LO.252.000 

9.742.237  44.500.158  44.385.223  7.207.605  5.529.086  6.992.400  6.712.468  1097.637  1034.173  15.854.652  14.476.767 

L  Falls&Dolgevllle.May 

7.508 

4.660 

1.951 

1.990 

9.764 

6.947 

795 

247 

2.329 

810 

71 

136 

2.508 

3.762 

July  1  to  May  31 

60.319 

49.294 

19.718 

19.837 

83.405 

71.824 

11.496 

12.205 

8.650 

4.563 

904 

833 

30.421 

25.429 

Louisv  &  Jeff  B'gc.May 

13.129 

15.382 

493 

553 

15.321 

17.650 

-.-_-- 





July  1  to  May  31 

164.094 

161.224 

6.723 

6.360 

189.148 

186.001 



Michigan   Central.. May 

1.572.458 

1,542.142 

554.675 

568.688 

2.337,915 

2,354,760 

265.142 

345.424 

337.800 

308.768 

56.950 

77.237 

987.626 

930.784 

July  1  to  May  31 

17.759.256  17,592.253 

6.814.675 

6.312.349  27.372,040  26.419.577  3.800.563  3.311.330  4.022.978  3.432.368 

825.292 

752.150  11.580.02c 

9.873-147 

Mt  inli.nl  Sh  Line. May 

213 

228 

197 

222 

525 

496 

112 

20 

21 

23 





549 

451 

July  1  to  May  31 

2,455 

2,718 

2.288 

2.465 

5.229 

5.579 

1.055 

1.366 

494 

557 



5.653 

5.204 

N  Y  &  Ottawa May 

9.234 

13  337 

3  694 

2  625 

13  884 

16  889 

5  497 

5.748 

2.798 

3.869 

542 

615 

6.219 

5.452 

July  1  to  May  31 

110.590 

105.787 

34.576 

36.383 

157.088 

152.821 

47.745 

51.510 

30.919 

35.094 

7.015 

7.628 

75.520 

58.902 

N  Y  Chic  &  St  I May 

700.010 

725.555 

140.286 

139.727 

877.444 

898.878 

117.502 

112.021 

108.601 

95.629 

51.230 

54.449 

375.484 

338.710 

July  1  to  May  31 

8.403.238 

8.352.319 

1.444.076 

1.343.921  10.226,567  10.035.315  1.132.58( 

832.433  1,330.343  1.101.159 

548.140 

522.723 

4.330.355 

3-776.242 

Peoria  &  Eastern.  May 

187.234 

201.276 

61.955 

62.574 

269.257 

282.087 

52.238 

43.831 

42.555 

42.076 

4.650 

5.987 

112.743 

112.092 

July  1  to  May  31 

2.372.003 

2.147.593 

658.820 

646.589 

3.266.376 

3.003.170 

452.509 

350.459 

548.069 

513.912 

65.549 

59.912 

1.394.337 

1.078.490 

Plttsb  &  Lake  Erie. May 

1.077.720 

1.356.901 

121.337 

133.080 

1.235.077 

1,525.159 

157.306 

188.973 

147.897 

123.448 

15.073 

14.526 

295.730 

335.148 

July  1  to  May  31 

12.511.063  13.972.765 

1.443.162 

1.364.407  14.383.923  15.733.289  1.733.152  1,572.040  1.458.128  1.257.712 

164.424 

155.575 

3.485.470 

3.460.904 

Raqucttc    Lake May 

844 

822 

1.337 

929 

2,531 

2.244 

1.777 

3.108 

81 

592 



593 

2.630 

July  1  to  May  31 

10.815 

11.629 

19.452 

19.733 

34.804 

35.992 

13.321 

21.376 

1.749 

1.763 

60 

58 

11.532 

14.329 

Rutland May 

172.255 

183.930 

84.294 

77.757 

292.351 

294.952 

38.082 

57.809 

44.771 

52.824 

6.693 

5.487 

118.815 

99.581 

July  1  to  May  31 

1.724.084 

1.630.471 

1.044.693 

981.519 

3.130.399 

2  929.150 

404.300 

423.536 

490.506 

420.204 

78.111 

69.255 

1.237.876 

1.070.956 

St  Lawr  &  Adiron .  .May 

30.264 

34.064 

18.426 

16.788 

55.422 

52.223 

7.230 

3.302 

2.249 

1.886 

858 

386 

25.164 

12.403 

July  1  to  May  31 

375.534 

378.568 

206.144 

176.974 

609.577 

569.107 

76.3?5 

73.405 

39.782 

37.698 

6.925 

5.587 

266.683 

207.177 

Toledo  &  Ohio  Ccnt.May 

308.824 

358.015 

48.956 

46.554 

373.433 

430.365 

71.747 

52.264 

48.430 

71.064 

7.801 

6.043 

138.611 

133.426 

July  1  to  May  31 

3.803.599 

3,156.528 

584.794 

557.149 

4.606.889 

3.971.267 

671.065 

540.768 

637.951 

665.666 

75.819 

62.202 

1.596.683 

1,278.608 

Zancsvllle  &  West. May 

23.337 

24.387 

-1.306 

4.117 

28.599 

29.589 

8-053 

12.647 

7.957 

9.241 

862 

501 

13.376 

11.958 

July  1  to  May  31 

340.699 

404.582 

47.798 

44.336 

400.255 

460.247 

87.652 

129.744 

81.247 

136.634 

6.950 

7.075 

164.034 

172,055 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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TOTAL  EXPENSES 

NET 

OUTSIDE  OPERATIONS 

TAXES 

FINAL  NET 

MILES 

incl.  General  Exp. 

"•ROM  RAILROAD 

Gross  Re 

venue 

Net  Revenue 

Current 

Previous 

Current 

Previous    end  of  Month 

NAME  OF  ROAD 

This  Year 

Last  Year 

This  Year 

Last  Year 

This  Year 

Last  Year  This  Year  Last  Year 

Year 

Year 

Year 

Year 

This 

Last 

S 

$ 

S 

S 

$ 

S 

S 

S 

$ 

S 

* 

S 

Year 

Year 

Monongahela May 

52,757 

55.557 

38.573 

71.324 

1.900 

1,200 

36,673 

70.124 

July  1  to  May  31 

605,126 

580.602 

548.657 

788.650 

22,653 

13,000 

526.004 

775.650 

64 

64 

Monongahela  Connec.May 

58.633 

68,901 

7,811 

22.540 

1.565 

3,330 

6.245 

19,209 

July  1  to  May  31 

635.245 

694,144 

140.697 

258.729 

14,521 

21.877 

126.176 

236,851 

6 

6 

Monroe  &  Southwest. May 

2,960 

2,454 

970 

867 

132 

54 

838 

813 

July  1  to  May  31 

34,047 

26,183 

3.646 

11,813 

1.452 

596 

2.193 

11,216 

17 

17 

Monson May 

987 

717 

-30 

452 

13 

13 

-43 

439 

July  1  to  May  31 

10.231 

10.519 

1.573 

1.087 

145 

145 

1.427 

941 

6 

6 

Montour May 

7,918 

7,762 

7,322 

2.720 

200 

150 

7.122 

2.570 

July  1  to  May  31 

84.431 

71,213 

51.382 

44.586 

2.500 

1.500 

48.882 

43.086 

13 

13 

Montpelier  &  Wells  R  May 

13.631 

12,810 

11,370 

9,612 

600 

650 

10,770 

8,962 

July  1  to  May  31 

63,681 

164,733 

37.296 

53,123 

2,692 

7,135 

34.603 

45,987 

49 

49 

Moscow  Cam  &  San  A  May 

1,414 

1,074 

—794 

253 

28 

28 

—822 

225 

July  1  to  May  31 

10.779 

11,208 

—2.225 

2,971 

308 

308 

—2,534 

2.663 

7 

7 

Mt  Airy  &  Eastern May 

666 

1,024 

415 

260 

78 

78 

337 

182 

July  1  to  May  31 

3,215 

9,659 

799 

—399 

468 

858 

331 

—1.197 

19 

19 

Mt  Hood  RR May 

4.962 

3.967 

2.122 

4.062 

168 

122 

1.954 

3,940 

July  1  to  May  31 

52,766 

38.307 

25.457 

29.670 

40 

40 

1,850 

1.343 

23.606 

28.366 

22 

22 

Mount  Hope  Mineral. May 

1,113 

2,218 

1,060 

1.138 

154 

132 

906 

1.005 

July  1  to  May  31 

16.551 

20,250 

12.224 

19.498 

1,699 

1,460 

10.525 

18.038 

4 

4 

Mt  Jewett  Kin  &  Rit.May 

4,985 

3,674 

—1,486 

—125 

15 

30 

—1.501 

—155 

July  1  to  May  31 

47,806 

41,252 

—3,050 

1.191 

165 

330 

—3.215 

861 

32 

38 

Mt  Penn  Gravity May 

1.297 

1.092 

1.083 

1,160 

59 

59 

1.024 

1.100 

July  1  to  May  31 

12.048 

12,898 

5.804 

5,737 

653 

653 

5.151 

5,084 

8 

8 

Munising May 

11,836 

16.643 

7.460 

1C.652 

1,339 

1,215 

6.121 

9,437 

July  1  to  May  31 

151,310 

140.131 

69.057 

94,523 

13.312 

11,594 

55.744 

82,929 

76 

76 

Muscatine  Nor  &  Sou. May 

5.194 

4.592 

-421 

—354 

225 

284 

—646 

-638 

July  1  to  May  31 

64,246 

61.738 

2,784 

309 

2.475 

2,658 

-309 

—2,349 

28 

28 

Nacogdoches  &  S  E__May 

2.358 

1.480 

1,099 

31 

80 

75 

1.179 

-43 

July  1  to  May  31 

18,916 

16.602 

—2,055 

—2,297 

875 

825 

-2.930 

—3,127 

14 

14 

Narragansett  Pier May 

2,614 

2,390 

3,236 

2,632 

120 

107 

3.116 

2,525 

July  1  to  May  31 

41,072 

38.478 

7,955 

12,881 

1.320 

1.178 

6.635 

11.702 

8 

8 

Nashv  Chatt  &  St  L.-May 

807,642 

724.276 

250,105 

282.230 

12,533 

8,091 

259 

-383 

25.278 

21,971 

225.085 

259.876 

July  1  to  May  31 

8,537.288 

7.676.024 

2.834.576 

2.934.929 

101.268 

84.351 

-10.151 

—9,107 

257.123 

231,384 

2,567.302 

2.694.437 

1,230 

1.230 

Nelson  &  Albemarle.. May 

2,669 

2.457 

2,252 

1,773 

130 

126 

2,121 

1,647 

July  1  to  May  31 

28.080 

27.141 

16,218 

14,516 

1,422 

1,383 

14.795 

13,132 

16 

16 

Nevada-Cal-Oregon  ..May 

20.135 

19.656 

11,696 

13,408 

2,397 

1,199 

9.299 

12.208 

July  1  to  May  31 

212.704 

200.809 

93.937 

213  231 

19,431 

13,192 

74.505 

200.038 

184 

184 

Sierra  Valleys May 

1,639 

2,518 

933 

529 

252 

261 

680 

268 

July  1  to  May  31 

15,161 

26  023 

4.488 

19,161 

2,782 

2,873 

1.706 

16,288 

36 

36 

Nevada  Central May 

3.309 

12.575 

2.332 

—8.724 

350 

364 

1.982 

—9.089 

July  1  to  May  31 

44.641 

72,573 

32.679 

—8.492 

3.939 

4,164 

28.739 

—22.656 

93 

93 

Nevada  Copper  Belt.. May 

2.948 

1,792 

362 

1.480 

91 

91 

270 

1.389 

July  1  to  May  31 

29.294 

4,507 

5.274 

2,723 

1.003 

273 

4.270 

2.449 

31 

14 

Nev  Co  Narrow  QaugeMay 

7.965 

5,257 

1,718 

5.217 

430 

440 

1.288 

4,777 

July  1  to  May  31 

80.939 

66,114 

34.838 

49.036 

4.730 

4.840 

30.108 

44,196 

20 

20 

Nevada   Northern May 

55.411 

55.198 

65.605 

83.999 

6.300 

3.121 

59.305 

80.877 

July  1  to  May  31 

570.434 

528.962 

766,803 

841.017 

53,507 

33.745 

713,295 

807.272 

165 

165 

New  Castle  &  Ohio  R.May 

944 

1.662 

465 

—120 

38 

38 

426 

-158 

July  1  to  May  31 

10.546 

10.440 

—738 

2.891 

424 

424 

—1,163 

2.467 

3 

3 

N  J  Indiana  &  Illinois. May 

2.226 

1.817 

2.407 

2.533 

190 

200 

2.217 

2.333 

July  1  to  May  31 

22,341 

21.114 

21.019 

22,483 



2.090 

1.800 

18.929 

20.683 

11 

11 

New  Mexico  Central  ..May 

6.586 

8.595 

—1,059 

—2,398 

650 

870 

—1.710 

—3.268 

July  1  to  May  31 

76.252 

75,842 

—13,847 

-1,374 

9.793 

4.341 

—23.641 

—3.715 

115 

115 

New  Mex  Midland May 

1.900 

1,888 

528 

1,379 

528 

1.379 

July  1  to  May  31 

23.815 

22.425 

3  580 

3,847 

3.580 

3.847 

11 

11 

New  Orl  &  Nor  East. -May 

195.799 

198.608 

90.896 

85.350 

2,764 

209 

9.800 

8.300 

81.306 

77.050 

July  1  to  May  31 

2,212.893 

2,075.026 

1.057.250 

1.089.713 

25.733 

-1.076 

98.186 

90.524 

957.987 

999.189 

195 

195 

New  Orl  Great  North  .May 

95.785 

80.580 

50.242 

73.290 

73 

120 

—70 

-68 

2.000 

1.250 

48.172 

71.971 

July  1  to  May  31 

990.605 

813.577 

564.729 

539.213 

1.182 

1.273 

-932 

—828 

21.510 

11.950 

542.286 

526.435 

282 

275 

New  Orl  Mobile  &  Ch.May 

88.475 

85.822 

56.578 

55.470 

4,268 

3.543 

52.310 

51.927 

July  1  to  May  31 

999.467 

987.450 

688.226 

585.330 

48.051 

39.783 

640.174 

545.547 

404 

402 

N  0  Natalbany  &  Nat. May 

12,647 

8.110 

14.429 

5.605 

100 

50 

14-329 

5.555 

July  1  to  May  31 

152,215 

63.745 

84.027 

82.855 

1.100 

550 

82.927 

82.305 

22 

22 

New  Riv  Hoist  &  W.-May 

1.409 

1,073 

588 

432 

138 

90 

450 

342 

July  1  to  May  31 

12.918 

10.195 

4.788 

1.315 

1.525 

998 

3.263 

317 

20 

12 

N  Y  &  Pennsylvania. May 

8.125 

7.351 

609 

523 

242 

242 

366 

281 

July  1  to  May  31 

82.547 

76.958 

11,130 

12,068 

2.671 

2.671 

8,459 

9.397 

56 

56 

N  Y  Auburn  &  Lans.-May 

5.079 

5.075 

1,118 

673 

250 

200 

868 

473 

July  1  to  May  31 

56.628 

51.141 

11,738 

12,253 

2.750 

2.200 

8.988 

10.053 

40 

40 

N  Y  C  &  Hudson  Riv.May 

5.827.457 

5.990.252 

2,537,770 

2,259,582 

386.249 

26.004 

—21,474 

418.444 

427.087 

2.145.329 

1.811,020 

July  1  to  May  31 

68.305.164  63.097.941  23.687.481  25.217.656 

4.573.642 

4.370.649 

99.469 

108.556 

4.377.577 

4.148.287  19.409.372  21,177.926 

3.591 

3.588 

Chic  lnd  &  South. .May 

243.218 

208.666 

72,773 

64.547 

2.753 

1.372 

294 

-830 

13.900 

13.500 

59.167 

50.216 

July  1  to  May  31 

2.652,617 

2.468.383 

741,616 

1.014,190 

22.589 

19.115 

—782 

—724 

150.193 

142.002 

590.640 

871.463 

323 

329 

Chic  Kalam  &  Sag. May 

9,948 

11,405 

5,510 

5.839 

1.024 

1.119 

4.486 

4.719 

July  1  to  May  31 

100,066 

129,609 

86,083 

72.825 

12.384 

.  11.654 

73.698 

61.170 

44 

5b 

Cincinnati  North May 

86.453 

100.812 

5.741 

—2.298 

4.700 

4.500 

1.041 

—6.798 

July  1  to  May  31 

958,581 

853.827 

187.518 

283.647 

52,605 

47,500 

134.913 

236.146 

245 

247 

Clev  Cin  Ch  &  St  L.May 

1.871.705 

1.961.759 

573.179 

359.333 

29.597 

28.821 

—4.957 

—9.094 

80,000 

80.000 

488.221 

270.239 

July  1  to  May  31 

22,048.039  19,304.009 

6.170.292 

7.628.383 

309.249 

288.193 

—78.867 

-77.742 

893.548 

810.328 

5.197.876 

6.740.312 

1.978 

1.982 

Det  &  Charlevoix.. May 

7.046 

5.242 

966 

1,534 

582 

680 

383 

854 

July  1  to  May  31 

65.744 

88.613 

13.103 

3,343 

7.297 

7,003 

5.806 

—3.660 

43 

bl 

Dunk  All  Val  &  P.. May 

25,736 

27.371 

—1.021 

—2,283 

1.828 

1.150 

-2.850 

-3.433 

July  1  to  May  31 

264,339 

250.351 

35.248 

34.865 

18.192 

10.975 

17.055 

23.890 

90 

90 

Fulton  Chain May 

328 

151 

96 

214 

2 

96 

211 

July  1  to  May  31 

4,646 

4.430 

6.603 

2.759 

231 

238 

6.372 

2.520 

2 

2 

Indiana  Harb  Belt.May 

154.997 

164.002 

47.662 

10.727 

8.762 

7.300 

3.466 

2.024 

5.500 

5.500 

45.629 

7.252 

.July  1  to  May  31 

1.850.725 

1.667.703 

371.609 

285.001 

G3.665 

69.303 

16.401 

—2.616 

59.595 

49.958 

328.416 

232,426 

108 

106 

Kanawha  &  Mich.. May 

181.401 

170,402 

87.319 

73.484 

36 

643 

—4 

52 

7.174 

6.961 

80.140 

66.574 

July  1  to  May  31 

1,718.431 

1.785.853 

1.117,201 

736.502 

559 

1.061 

—68 

-119 

83.074 

75.893 

1.034.058 

660.489 

175 

175 

Kankakee  &  SenecaMay 

7.995 

9,593 

146 

—2.243 

750 

710 

—603 

-2.953 

July  1  to  May3  1 

62,709 

64.494 

8.871 

13.844 

8.431 

7.302 

439 

6.542 

42 

42 

Lake  Erie  &  West. -May 

370,130 

374.746 

65.571 

40.393 

19.868 

18.789 

45.703 

21.603 

July  1  to  May  31 

4.101.250 

3.667.324 

958.740 

1.357.252 

- 

206.130 

202.235 

752.610 

1.155.017 

886 

886 

LE  Alliance  &  W..May 

44.823 

48.806 

-558 

2.371 



4.020 

2.000 

-4.578 

371 

July  1  to  May  31 

552.156 

513.902 

106.340 

78.211 

42.823 

22.191 

63.517 

56.020 

87 

87 

Lake  Shore  &  M  S.  .May 

2.797.598 

2.994.989 

1.113.777 

1,042.478 

42,848 

42,419 

-6.967 

—2.073 

135.000 

135.000 

971.809 

905.405 

July  1  to  May  31 

32.024.513  28.474.088  12.475.644 

15.911.134 

509.001 

4^.357 

-61.499 

-59.799 

1.585.182 

1.383.905  10.828.963  14.467.429 

1.662 

1.662 

L  Falls*  Dolgevllle.May 

5.743 

4.990 

4.020 

1.956 

368 

697 

3.652 

1.258 

July  1  to  May  31 

53.312 

44.102 

30.092 

27.722 

40 

—220 

-240 

3.687 

2.814 

26.185 

24.666 

13 

13 

Louisv  &  Jeff  B'ge.May 

July  1  to  May  31 

2 

2 

Michigan  Central.. May 

1,697.511 

1.707.595 

640.404 

647,165 

42.483 

—3  027 

—1.171 

110.000 

113.000 

527.376 

532.993 

July  1  to  May  31 

20,774.866  17.830.866 

6.597.174 

8.588.711 

510.975 

470.250 

—41.042 

-39.751 

1.245.019 

1.106.531 

5.311.111 

7.442.427 

1.804 

1,746 

Mt  ailcad  Sh  Line  .May 

685 

496 

-160 

33 

33 

-193 

-32 

July  1  to  May  31 

7.221 

7.146 

—1.991 

—1.567 

354 

349 

-2.346 

—1.916 

2 

2 

N  Y  &  Ottawa May 

16.254 

16.229 

—2.369 

659 

245 

78 

—2.615 

581 

July  1  to  May  31 

168.933 

158.608 

—11.844 

—5.786 

8.433 

8.822 

—20.278 

-14.609 

69 

69 

N  YChic  &  St  L...May 

668.533 

616.308 

208.911 

282,569 

4.197 

- -2.386 

29.600 

27.000 

177.575 

253.183 

July  1  to  May  31 

7.519.854 

6.388.948 

2,706.712 

3.646.367 

4d.525 

48.272 

-18.994 

—17.258 

335.320 

333.109 

2.352.397 

3.295.999 

561 

558 

Peoria  &  Eastern.. May 

218.572 

209.021 

50.685 

73.065 

9.500 

9.200 

41.185 

63.865 

July  1  to  May  31 

2,526.347 

2.059.872 

740.029 

943.298 

105.377 

97.794 

634.651 

845.504 

351 

351 

Plltsb  &  Lake  Erie. May 

639.553 

683.995 

595.524 

841.163 

656 

-217 

-  720 

30.000 

27.200 

565.307 

813.242 

July  1  to  May  31 

7.104.280 

6.677.466 

7.279.642 

9,055.822 

7.716 

—4.091 

—4.572 

306.576 

236.236 

6.968.975 

8.815.012 

215 

191 

Raquctte    Lake May 

2.569 

6.351 

-38 

-4.106 

-38 

-4.106 

Inly  1  to  May  31 

27.161 

37.987 

7.642 

-1.995 

2.594 

2.479 

5.047 

—4.475 

24 

24 

Rutland May 

215.291 

221.905 

77.060 

73.047 

9.220 

10.372 

67.839 

62.674 

July  1  to  May  31 

2.287.738 

2,047.366 

842.661 

881.783 

113.506 

107.567 

774.215 

468 

4b8 

St  Lawr  &  Adlron.    May 

36.945 

18.710 

18.476 

33.512 

362 

400 

18.114 

33.112 

July  1  to  May  31 

460.268 

331.135 

209.309 

237.971 

5.617 

6.780 

203.692 

231.191 

bb 

6, 

Toledo  &  Ohio  Cent. May 

274.313 

270.112 

98.620 

160. 253 

20.813 

76.665 

145057 

July  1  to  May  31 

3.071.792 

2.620.873 

1535.096 

1.350.394 

-1.705 

212.003 

1.193.646 

444 

44 

Zancsvillc  &  West. May 

30.949 

35.212 

-2.350 

-5.622 

1.702 

1.895 

—7.518 

July  1  to  May  81 

184.701 

50.755 

5.545 

15.444 

19.748 

35.311 

—14.202 

89 

89 

For  mdex  to  roads  not  appearing  in  alphabet*  aJ  order,  but  yum  under  some  other  system,  see  last  page. 


30  RAILWAY   EARNINGS  [Vol.  lxxhiii. 


1  kl  IUII 1  &  PASSENGER  EARNINGS      TOTAL  EARNINOS 

MA1NTENANCJ   i  KPI  NSI  -         TRAFFIC  A  TRANSPORT A1  N 

FREIGHT 

PASSENOl 

ml    < ilhrr  Hcvenuc       Way  &  Structure 

1   iji.l|>nu  in 

-•  /'            1  HASSFOR1  AT'S 

NA  VI.  OF  ROAD          TM 

lit  Year  '/'/,/.  Ytar  1. 

)<ar 

% 

* 

I 

S 

1 

S 

> 

% 

> 

t 

% 

8 

< 

* 

N  Y  Chic  &  St  Loull   May 

700.010 

725.555 

140.286 

139.727 

877-444 

898.878 

U7.502 

112.021 

108.' 01 

95.629 

51.230 

54.449 

299.710 

July    1   tO  Mi'.   ■•  1 

8.403.238 

8.352.319 

1.444.076 

1.343.921  10.226.567  10.035.315  1.132.586 

832.433  1 

22.723 

1.330.355    2.7 

N  V  N  H  &  Hartford    M 

2.479.365 

2.731.426 

2.246.340 

2.182.946 

5.179.668 

5.391.264 

717,453 

8.4.8'JO 

579.716 

. 

27.906 

2.024.673 

Q.        ■_:  -, 

July  i  to    •                    27.546312  27.565.166  23.977.622  22.760  582  56.580-574  55.265.485  6.294.521  6.402.005  I  1 

l_inlr.il    Nl»     1.IIK        M 

283  547 

244.1^8 

29.048 

25.073 

527.774 

285.639 

65.592 

66.623 

950 

2.710 

83.769 

73.897 

July  1  to  Kaj    (1 

2.478.613 

2.326.233 

321.427 

305.970 

2.956.886 

2.781.559 

548.7/-; 

466.817 

248.226 

19.114 

18.999 

860.618 

812.252 

N  Y  Onl  &  We.t        M  lj 

649.259 

609.157 

110.858 

117.314 

791.107 

752.985 

85-020 

82.178 

6.567 

5.98! 

278.297 

27--..021 

July  1  to  tla]    il 

6.686.882 

6.019.784 

1.494.047 

1.458.309 

8.497.465 

7.785.923 

998.009 

953.681                    :  154.76':! 

119.731 

25.129 

3.341.180    2.907.634 

Union  Freight. 

10.316 

'0.541 

10.498 

10.620 

730 

1.075 

537 

520 

50 

50 

5.385 

:  8=  2 

July  1  to  M  iv    ;i 

101.303 

114.678 

102.902 

115-984 

12  132 

12.147 

8,910 

591 

550 

47.699 

47.561 

Wood  River  Urch      Mi. 

875 

1.409 

420 

420 

1.412 

1.948 

128 

164 

19 

57 

369 

400 

July  1  to  May    il 

8.543 

8.827 

4.646 

5.069 

14.424 

15.005 

2.412 

2.7/1 

1,113 

9.800 

5.632 

N  Y  Ontario  &  Was!    Mi 

649.239 

609.157 

110.858 

117.314 

791.107 

752.985 

85.026 

82.178 

137.926 

110.789 

6.567 

9.081 

278.297 

275.031 

July  1  to  kU;  31 

6.686.882 

6.019.784 

1.494.047 

1.458.309 

8.497.465 

7.785.923 

998.009 

953.636  1.358.684  1.194.76- 

119.731 

25.129 

2.341.180    ' 

-.507.634 

N  Y  PhilaA  Norfolk      M  .J 

246.666 

268.308 

31.652 

31.792 

297.097 

317.122 

37.202 

32.555 

52.490 

3.758 

3.135 

114.350 

112.635 

July  1  to  .May  ;(1 

2.466.857 

2,455.519 

382.068 

359.466 

3.073.778 

3.007.427 

339.725 

308.846 

535.985 

38.201 

1-065-547 

N  Y  Susq  &  Western    May 

181.898 

135.596 

51.828 

57.078 

261.030 

222.232 

43.600 

21.430 

21.988 

21.014 

1.610 

1.984 

90.502 

78.052 

July  1  to  May  31 

1.883.073 

1.602,783 

547.414 

583.297 

2.726.409 

2.464,965 

303-417 

274.983 

249  228 

235.810 

21.104 

18.040 

595.850 

918.696 

Nez  Perce  &  Idaho        Uaj 

931 

558 

1.672 

446 

24 

967 

Oct    1  to  May  .il 

15.449 

4.958 

21,627 

3.469 

367 

82 

8.351 

Niagara  Junction .  _    .May 

6.628 

5.517 

6.952 

5.590 

541 

309 

315 

314 

1.393 

1.118 

July  1  to  May  31 

62.975 

56.032 

64.466 

56.987 

5.606 

6.551 

3.493 

3.032 

14.560 

11.975 

Nlttany    Valley May 

805 

1.552 

805 

1,552 

147 

346 

15 

52 

301 

409 

July  1  to  May  31 

10240 

14.795 

10.240 

14,795 

2.235 

3.099 

551 

400 

4.811 

3.355 

Noland  Land  &  Trans. May 

984 

1.239 

119 

176 

8 

21 

498 

t\7 

July  1  to  May  31 

9.075 

11.548 

1.249 

1.781 

380 

205 

5.560 

5.243 

Norf  &  Ports  Belt  L.    .May 

13.791 

.7.543 

2.344 

1.92P 

1 .797 

1,292 

7.603 

6.233 

July  1  to  May  31 

186.186 

165,018 

25.412 

15.027 

20.412 

:4.171 

79.552 

59.012 

Norfolk  &  Western    .  .May 

2.527.854 

2.626.212 

325.084 

329.025 

2.951.246 

3,052,689 

408.341 

390.778 

534.042 

542.244 

46.808 

46.354 

859.180 

909.713 

July  1  to  May  31 

27.676.878  27.457.246 

3.825.000 

3.594.700  32.661.912  32.061,947  3.861.811  3.361.497  6.073-827  5.427.662 

536.949 

491.883 

9.811.401 

9.185.278 

Norfolk   Southern May 

176.819 

159.041 

64.788 

56.117 

257.811 

228,253 

35-333 

27.445 

33.480 

23.835 

5.030 

3.920 

79.672 

70.393 

July  1  to  May  31 

1,825.126 

692,909 

2,697.260 

307.723 

318.855 

53.613 

840.050 

North  &  South  Carc.May 

5.066 

3.093 

2.982 

2,338 

8.416 

5,679 

1.496 

1,237 

189 

149 

173 

72 

3.628 

2.325 

July  1  to  May  31 

81.163 

52,414 

36.564 

21,500 

120.963 

75,415 

14.541 

11.671 

2.644 

1.779 

1.749 

724 

33.950 

23.145 

Northampton  &  Bath  .May 

23.309 

23,569 

307 

325 

27,842 

30.301 

1.142 

1.674 

3.731 

3-994 

175 

175 

12.704 

14.766 

July  1  to  May  31 

183.847 

189.386 

3.886 

3.640 

229,126 

245,957 

11.157 

12.032 

33-113 

42-127 

2.193 

2.020 

124.335 

124.105 

Northern   Central May- 

856,862 

786.061 

184.994 

187.866 

1.102,312 

1,035.915 

142.482 

143.791 

207,109 

220.950 

14.884 

14.145 

484.376 

475.506 

July  1  to  May  31 

9.101,665 

9.128,420 

2,083.385 

1.945.501  I 

1,862,496  11,716,579  1,958.083  1.344.049  2,229.302  2,293.864 

179.727 

151.004 

5.540.777 

5.111.692 

Northern  Pacific May- 

3,456,553 

4,559,824 

1.289.849 

1,601.064 

5.091.858 

6.559.387 

672.886  1.346.268 

613-283 

771.293 

103.985 

112.043 

1.701.391 

2.112.738 

July  1  to  May  31 

40.074.471  44.281.651  1 

5.829,924  19,429,059  59.852,579  67,750.744  7.148.154  9.775.428  7.320.493  8.335-376  1013.234 

945.513  19.989.751  22,108.712 

Big  Fork*  IntFalls.May 

4.722 

4,077 

2.161 

1.530 

7.366 

6.581 

1.092 

1.058 

268 

288 

30 

30 

2,124 

2.181 

July  1  to  May  31 

58,349 

45,982 

22.061 

17.549 

85.894 

69.838 

12.215 

11.429 

4,659 

2.782 

468 

447 

30.095 

23.546 

Atinnes  &  Internal.  May 

62.650 

52,729 

14.412 

14.556 

82.577 

74,057 

21.784 

26.702 

9-909 

8.501 

278 

284 

22.218 

25.087 

July  1  to  May  31 

516.333 

466.644 

197,137 

181.948 

761.465 

697,337 

104.324 

117.481 

79.006 

83.564 

3.118 

3.651 

21-. 029 

243.842 

Pt  Townsend  Sou.. May 

1.597 

2.391 

1.347 

1.265 

4.293 

4,882 

1.453 

830 

270 

280 

1.217 

1.333 

July  1  to  May  31 

16,024 

16,062 

16,813 

16.601 

43,542 

44.386 

12.010 

17.324 

3.991 

2.924 

60 

142 

13.963 

12.9% 

Northwestern  Coal May 

1.984 

2.508 

743 

522 

99 

110 

1.016 

952 

July  1  to  May  31 

27,278 

25.469 

3  594 

4.146 

3.399 

2.280 

11.346 

10.984 

Northwestern  Pacific. May 

106,694 

106.976 

169.901 

178.037 

296,590 

304,875 

44.355 

40.638 

44,272 

42.314 

3.758 

3.578 

103.179 

98.095 

July  1  to  May  31 

1,249.397 

1,143,140 

1.560.716 

1,485.770 

3,042.251 

2,856.410 

542.635 

503.465 

464,724 

373.835 

32.627 

29.912 

1.149.851 

995-804 

Norwood  &  St  Lawr.-May 

7,648 

6,728 

904 

691 

9.284 

8,227 

850 

547 

934 

1.040 

2 

18 

3.165 

2.123 

July  1  to  May  31 

70.500 

64,576 

10.262 

9.467 

95.847 

81,214 

8.478 

4.167 

9,493 

7.470 

162 

210 

32.640 

21.002 

Oak  Or  &  Geo' town.. May 

5.330 

5,082 

5.330 

5.082 

1.131 

1.159 

229 

333 

1.205 

820 

July  1  to  May  31 

19.664 

59,806 

19.664 

60.948 

12,215 

17.611 

3,722 

3.075 

7.797 

9.514 

OcaJa  &  Southwest May 

2,191 

2.191 

100 

622 

80 

451 

July  1  to  May  31 

22,830 

22.830 

3.860 

4,253 

1.164 

4.639 

Ocilla  Pine  &  Vald... May- 

559 

353 

559 

353 

139 

62 

33 

33 

25 

25 

25 

25 

July  1  to  May  31 

5.087 

5,530 

5  087 

5.530 

1.254 

1.513 

368 

353 

275 

486 

285 

486 

Ohio  &  Kentucky May 

6.473 

8,141 

1.468 

1.301 

8.225 

9.778 

1.753 

1.613 

621 

870 

169 

150 

1.796 

1.651 

July  1  to  May  31 

69.092 

67,754 

14.243 

13.491 

87.150 

85,190 

17,187 

13.066 

6.035 

7.127 

1.716 

1.536 

23.180 

19.975 

Ohio  Riv  &  Columbus.May 

741 

582 

710 

726 

I  539 

1.451 

1.108 

891 

247 

4^9 

54 

53 

823 

823 

July  1  to  May  31 

7.898 

7,681 

7,751 

8.128 

17.071 

17,540 

8.618 

9.676 

3,200 

3.550 

625 

652 

9.696 

9352 

Ohio  Riv  &  Western. May 

6.041 

5.257 

7,940 

8.439 

15.688 

15.488 

5.935 

5.208 

1.671 

1.809 

40 

54 

4.461 

4.518 

July  1  to  May  31 

60.910 

68.443 

91.640 

90.363 

172.152 

178,010 

57.938 

96.235 

24.571 

22.369 

853 

555 

49.551 

49.730 

Oklahoma    Central May 

12,611 

13.177 

4.222 

4.940 

17.607 

19.212 

5.192 

7.216 

3.039 

2.874 

464 

485 

6.855 

6.412 

July  1  to  May  31 

183,922 

134,112 

49.945 

58.772 

245.202 

204.163 

58.749 

62.473 

35.719 

31.514 

5.919 

5.671 

79.356 

66.834 

Okla  K&  M  Inter-Ur.May 

453 

1,213 

321 

686 

775 

1,899 

102 

153 

42 

99 

38 

28 

655 

692 

July  1  to  May  31 

8.625 

16,967 

5.349 

7.931 

14.078 

25,024 

1.615 

4.480 

733 

556 

390 

662 

8.399 

10-046 

Ontonagon May 

1.987 

283 

1.987 

283 

83 

83 

159 

94 

60 

149 

July  1  to  May  31 

7.269 

9,691 

7.269 

9,691 

1.165 

1.300 

2,366 

2.120 

71 

3.284 

3.368 

Oregon  &  Eureka May- 

23.963 

20,978 

4.018 

3,064 

28.664 

24.188 

6.811 

5.318 

4.396 

3,583 

80 

93 

5.747 

5-864 

July  1  to  May  31 

183.555 

150,968 

34.912 

32,041 

223.051 

186.185 

48.258 

50.758 

21.859 

26,416 

931 

938 

54.798 

53.620 

Oregon  &  Southeast.. May 

2,921 

2.718 

694 

738 

3.737 

3,577 

791 

1.263 

129 

181 

2 

4 

623 

740 

July  1  to  May  31 

27,344 

25.012 

6.987 

6,025 

35.721 

32,283 

7.983 

14.072 

1.697 

2,964 

36 

233 

7.100 

19.679 

Osceola  Lit  Riv  <c  W.May 

215 

460 

215 

460 

198 

201 

40 

124 

80 

112 

July  1  to  May  31 

5,841 

6.997 

5,841 

6,997 

2.351 

2,237 

3.377 

3.447 

777 

1.161 

Ouachita  &  North w.. May 

10.285 

16.145 

10.290 

16,145 

2.689 

1.812 

1.143 

902 

224 

274 

2.811 

2.022 

July  1  to  May  31 

132.113 

140  612 

132.163 

140.612 

26.361 

23.825 

19.248 

17,926 

3.273 

3.026 

31,386 

24.427 

Ouachita    Valley May 

6.495 

6.198 

71 

47 

6.566 

6.547 

2.176 

2.302 

441 

366 

1.193 

2.227 

July  1  to  May  31 

68.671 

47,149 

636 

637 

69-307 

49.912 

17.053 

23  658 

8.538 

7,292 

12.967 

18.207 

Overton  County May 

1.982 

2,139 

591 

485 

2.751 

2,822 

330 

1.063 

193 

782 

3 

731 

965 

July  1  to  May  31 

27.849 

28.265 

5.883 

6,446 

35.769 

36.750 

4.730 

6.652 

2.463 

4-148 

68 

8 

8.639 

9.546 

Owasco  River May 

3.551 

3.117 

73 

276 

728 

790 

27 

22 

1.532 

1.538 

July  1  to  May  31 

45.515 

42,612 

4.535 

7.632 

9.445 

7.939 

269 

278 

21,426 

20.927 

Pacific  &  Idaho  Nor. -Apr 

5.572 

5.986 

4.292 

5.115 

10.745 

11.779 

5.490 

3.868 

643 

854 

83 

2 

2.989 

2.142 

July  1  to  Apr  30 

77.291 

65.107 

53.441 

49.417 

145,785 

122.018 

37.604 

39.337 

7.265 

4-341 

1.463 

1.334 

35.947 

25.229 

Payette   Valley May 

1.309 

666 

1  858 

505 

3.365 

1.174 

621 

208 

225 

56 

919 

578 

July  1  to  May  31 

24.002 

7,745 

13.332 

8.221 

38.351 

16.572 

4.796 

1.828 

1.972 

578 

13-973 

9.325 

Pennsylvania — Lines  East  of  Pittsbur 

<h 

Pennsylvania  RR-.May 

9,686.17! 

9,818,614 

2.700.100 

2,702.580  13,: 

171.821 

172.621 

4.702.159 

4.654.766 

July  1  to  May  31. ... 104.541.80'  108635.162  30.302,413  28.576.295  144312.118  146536.21.   .7903.27'       J94.10'- 

Balt  &  Sparrow  Pt. May- 

7.134 

10.056 

7.134 

10.056 

647 

1.197 

(>302 

672 

182 

1 

3.383 

1.557 

July  1  to  May  31 

98.380 

104.701 

98.380 

104.701 

21.274 

22.512 

(V5.579 

4.686 

1.706 

37 

34.763 

28.529 

Bilt  Ches  &  Allan. May 

12,975 

19.574 

6.481 

5.812 

21,621 

27.487 

4.969 

6.016 

2.381 

2.739 

298 

455 

7.531 

7.422 

July  1  to  May  31 

113,507 

113.271 

110.073 

105.575 

244,946 

238,535 

50.056 

46.553 

23.848 

18.061 

5.356 

5.568 

87,820 

81.514 

Cape  Charles May 

422 

231 

671 

279 

19 

4 

497 

Dec   1  to  May  31 

3,865 

1.227 

5.170 

1.480 

224 

86 

2.795 

Cornwall  &  Leban.May 

21.253 

30.910 

2,824 

2.516 

25.336 

35.355 

1.811 

3.831 

6.352 

6.650 

357 

452 

5.594 

io.r 

July  1  to  May  31 

260.294 

343.678 

27.441 

29.232 

301.178 

400.091 

28.078 

35.014 

78.987 

71.741 

2.412 

2.304 

112-461 

120.15" 

Cumberland  Valley. May 

171.888 

212.205 

52.242 

50.187 

234.597 

273.358 

64.328 

43.765 

28.643 

38.091 

3.933 

4.181 

76.043 

83.37<; 

July  1  to  May  31 

2.068.880 

2.040.139 

587.862 

550.413 

2.781.897 

2.704.769 

439.000 

378.804 

365.293 

303.071 

50.742 

47.196 

892.313 

813.108 

Long  Island May 

300.452 

288.092 

609.364 

570.992 

951.669 

897.379 

111.528 

100.488 

105.145 

109.878 

16.973 

14.296 

391.844 

345.362 

July  1  to  May  31 

2,882,584 

2,837.112 

5.803.464 

5.266.441 

9.124.542 

8.488.786  1.087.44) 

938.115  1.256.739  1.153.250 

180.029 

159.147 

4.356.624 

3.638.319 

Morvland  Del  &  Va.May 

5.050 

6.280 

3.676 

3.445 

9.763 

10.740 

4.511 

4.858 

2.176 

1.630 

200 

22S 

4.177 

3.999 

July  1  to  May  31 

53.958 

51.181 

54.312 

53.423 

119.675 

115.808 

34.215 

38.529 

19.007 

13.071 

3.791 

3.993 

50.924 

52.251 

N  Y  Phila  &  Norf.. May 

246.666 

268.308 

31.652 

31.792 

297.097 

317.122 

37.202 

32.555 

58.450 

51.366 

3.758 

3.135 

114.390 

112-635 

July  1  to  May  31 

2.466.857 

2.455.519 

382.068 

359.466 

3.073.778 

3.007.427 

339.725 

308.846 

535.985 

507.999 

46-744 

38.201 

1.193-216 

1.065.547 

Northern    Central.. May 

856.862 

786.061 

184.994 

187.866 

1.102.312 

1.035.915 

142.482 

143.791 

207.109 

220.950 

14.884 

14.145 

484.376 

475.506 

July  1  to  May  31 

9,101.665 

9.128.420 

2,083.385 

1.945.501 

11.862.496  11.716.579  1.958.083  1.344.049  2.229.302  2.293.86' 

179.727 

151.004 

5.540.777 

5.111.692 

Pennsylvania  Tcrm.May 

32,741 

954 

1.283 

99 

17.181 

Jan    1  to  May  31 

172.283 

3.559 

5.313 

314 

84.260 

Phlla  Bait  &  Wash. May 

853.280 

906.272 

631.258 

640.477 

1.655.820 

1.711.310 

220.392 

260.278 

258.147 

283.293 

25.024 

27.352 

695.776 

659.509 

July  1  to  May  31 

8.716.443 

8.318.157 

6.979.194 

6.552.327  17.440.11!   16.510.159  2.557.420  2.432.225  2.771.106  2.829.430 

313.559 

274.164 

7.384.071 

6.487.008 

Rosslyn  Conncct'g.May 

1.155 

1.600 

1.159 

1.601 

4 

107 

156 

182 

3 

8 

1.231 

1.1% 

July  1  to  Mav  31 

13.189 

18.976 

13 

13.249 

19.069 

4.758 

3.629 

1.796 

2.172 

46 

30 

14.133 

13.609 

Union  RR  of  Bait.. May- 

105.515 

123.217 

19.799 

21.232 

126.862 

145.916 

11.848 

20.191 

970 

706 

5.595 

5.354 

July  1  to  May  31 

1.168,075 

1.112.461 

220.278 

212.912 

1.404.241 

1.343.406 

99.831 

129.453 





9.008 

7.008 

61.882 

55.565 

W  Jersey  &  Sea  Sh.May 

154.500 

141.023 

327.538 

307.913 

511.229 

477.968 

76.257 

97.639 

58.460 

55.441 

12.095 

10.674 

196.365 

182,742 

July  1  to  May  31 

1.674.433 

1.533.889 

3.565.325 

3.210.763 

5.582.436 

5.077.964 

873.064 

923.068 

673.188 

609.350 

163.035 

146.026 

2,333.602 

2.072.933 

Lines  West  of  Pittsburgh 

Cin  &  Muskingum. May 

48.358 

52.213 

16.689 

18.668 

70.149 

76,054 

11.720 

16.925 

7.318 

13.156 

1.748 

2.373 

29.925 

28.532 

July  1  to  May  31 

590.272 

675.064 

211.393 

205.866 

861.207 

938.794 

129.605 

176.586 

119.550 

1?1.545 

21.576 

19.788 

371.059 

323.487 

Cln  Leban  &  North. May 

29.867 

29.847 

5.075 

4.671 

37.926 

36.697 

5.851 

7.821 

3.462 

6.005 

810 

1.341 

13.027 

13.674 

July  1  to  May  31 

330.596 

298.089 

51.670 

41.558 

411.950 

363.862 

68.609 

68,228 

39.960 

36.534 

9.683 

9-300 

153,838 

120.122 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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NAME  OF  ROAD 

TOTAL  EXPENSES 

incl.  General  Exp. 
This  Year  Last  Year 

$                     S 

NET 

FROM  RAILROAD 
This  Year  Last  Year  '. 

OUTSIDE  OPERATIONS 
Gross  Revenue                Net  Revenue 
rhis  Year  Last  Year  This  Year  Last  Year 

«&                   §                   S                   *•' 

TAXES 

Current      Previous 
Year            Year 

FINAL  NET                MILES 

Current      Previous    end  of  Month 

Year            Year        This       Last 

S                  $           Year      Year 

W  Y  Chic 

July 

&  St  Louis. May 
1  to  May  31 

668.533 
7.519.854 

616.308 
6,388.948 

203,911 
2,706.712 

282,569 
3,646.367 

4.475 
48.525 

4.197 
48.272 

-1.735 
—18.994 

-2,386 
—17.258 

29,600 
335.320 

27,000 
333,109 

177.575 
2,352,397 

253.183 
3.295.999 

561 

558 

N  Y  N  H  &  Hartford. May 

July  1  to  May  31 

3,602,456    3.536.391 
37,445,622  35,105.758 

1.577,212 
19,134,951  : 

1,854.873 
20.159.726 

189,222 
2.087,548 

182,073 
2,022.318 

109.590 
1,262.814 

103,680 
1,186.762 

274,000 
3,309,000 

350,000    1.411,803    1,608,553 
3.655,000  17.088,766  17,691.489 

2.040 

2,045 

Central 
July 

New  Eng_.May 
1  to  May  31 

182.340 
1,729.938 

177,869 
1,587,290 

145.434 
1,226,948 

107.770 
1.194.269 

831 
1.147 

106 
224 

19,000 
149,000 

11,500 
91,500 

126.540 
1,078,173 

96,270 
1,102.769 

276 

278 

N  Y  Ont  &  West. ..May 
July  1  to  May  31 

524,395 
6.009.121 

492,597 
5.361.071 

266.711 
2,488.343 

260.387 
2,424.851 

17.704 
185.249 

19.989 
179,177 

—5.065 
—53,106 

-3.591 
—42,483 

20.000 
195,000 

20.000 
159.999 

241,646 
2.240.237 

236.796 
2,192.368 

545 

545 

Union  Freight May 

July  1  to  May  31 

7.722 
76.626 

8.430 
74.637 

2.775 
26.275 

2.190 
41.347 

650 
7,150 

575 
6,325 

2.125 
19,125 

1.615 
35.022 

2 

2 

Wood  River  Brch.-May 
July  1  to  May  31 

771 
11.701 

786 
11.397 

641 
2,722 

1.161 
3.608 

46 

515 

46 

515 

594 
2.207 

1.115 
3.092 

5 

S 

N  Y  Ontario  &  West. May 
July  1  to  May  31 

524.395 
6.009.121 

492,597 
5.361.071 

266,711 
2,488.343 

260.387 
2,424.851 

17,704 
185.249 

19.989 
179.177 

—5.06. 
—53.106 

-3.591 
—42.483 

20.000 
195.000 

20,000 
159,999 

241.646 
2,240.237 

236.796 
2,192.368 

545 

545 

N  Y  Phila  &  Norfolk.. May 
July  1  to  May  31 

225.352 
2,260,042 

208  983 
2,022.703 

71.744 
813.735 

108.138 
984.723 

7.500 
84.150 

6.850 
71.750 

64.244 
729.585 

101.288 
912.973 

112 

112 

N  Y  Susq  &  Western. May 

July  1  to  May  31 

161.249 
1,614,413 

125.886 
1.492,830 

99.781 
1,111,991 

96.345 
972.135 

16.941 
194,257 

8.637 
107.647 

3.888 
13,564 

471 
-37.662 

11,771 
129,028 

11.316 
124.483 

91.898 
996,526 

85.500 
809.989 

152 

151 

Nez  Perce  &  Idaho May 

Oct    1  to  May  31 

1.464 
12.703 

207 
8.924 

100 
800 

107 
8,124 

13 

Niagara  , 
July 

Junction May 

1  to  May  31 

2,415 
25,969 

1.920 
23.360 

4.537 
38.496 

3.669 
33.626 

375 
4.206 

356 
4.340 

4,161 
34,289 

3.313 
29.285 

4 

4 

Nittany 

July 

Valley May 

1  to  May  31 

615 
9,470 

970 
9.089 

190 
769 

582 
5.705 

15 
165 

15 
165 

175 
604 

567 
5.540 

6 

6 

Noland  Land  &  Trans.May 
July  1  to  May  31 

700 
8.059 

646 
7.982 

284 
1.015 

593 
3.565 

27 
312 

29 
282 

256 
702 

564 
3.283 

3 

3 

Norf  &  Ports  Belt  L._ May- 
July  1  to  May  31 

12,699 
135.183 

10.521 
96.927 

7,091 
51,002 

7.021 
68.091 

568 
5.415 

591 
3.183 

6,522 
45,586 

6.429 
64.902 

13 

9 

Norfolk  &  Western May- 
July  1  to  May  31 

1.903.221     1.953.768 
20.949.278  19.122.951 

1,043.025    1,098.921 
11,712.633  12.938.995 

9,919 
97,774 

8.664 
94.054 

-1,106 
—8.957 

—1.431 
—11.957 

115.000 
1.205.000 

92.800       926.919    1.004.689 
968.000  10.498.675  11.959.038 

1,990 

1.951 

Norfolk   Southern May 

July  1  to  May  31 

165.677 
1.668.962 

138.387 

92,134 
1.028,297 

89.866 

15.034 

-723 
2,794 

-3.037 

5,900 
65,700 

6.200 

85,510 
965.392 

80.629 

607 

602 

North  &  South  Caro.. May- 
July  1  to  May  31 

6.611 
63.873 

4.582 
44.864 

1,805 
57.089 

1.097 
30.551 

300 
1.456 

66 
735 

1.505 
55.632 

1.030 
29.815 

55 

38 

Northampton  &  Bath. May 

July  1  to  May  31 

18.009 

173.741 

20.780 
182.237 

9.832 
55,384 

9.521 
63,719 

272 
3.000 

236 
2.602 

9.560 
52.384 

9.284 
61.117 

7 

7 

Northern 

July 

Central May 

1  to  May  31 

871.163 
10.180.595 

876.858 
9.144.852 

231,149 
1,681,901 

159.057 
2,571,726 

1.059 
10.430 

1.003 
10.610 

396 
5,762 

503 
7,518 

36,740 
371,093 

31.231 
343.550 

194.805 
1.316.569 

128.328 
2.235,694 

468 

467 

Northern  -Pacific May 

July  1  to  May  31 

3.173.449    4,436.141     1,918,408    2,123.245 
36.405.600  42,143,166  23,446.978  25.607.577 

142,439 
1.837.499 

153.763 
2.169.123 

14,879 
422,691 

15.250 
582.274 

254,592 
2.958.721 

390.968    1.678,696    1.747.527 
3.265.482  20,910.949  22.924.369 

6.028 

5.849 

Big  Fork*  IntFalls.May 

July  1  to  May  31 

3,674 
49.823 

3.771 
40.350 

3,691 
36.071 

2,809 
29,487 

407 
3.634 

274 
2.803 

3.284 
32.436 

2.535 
26.683 

33 

33 

Minnes 

July 

&  lnternat.May 

1  to  May  31 

56.340 
444.389 

62.959 
478.894 

26,236 
317,075 

11.098 
218.442 

5.435 
33.146 

3.666 
28,680 

20.800 
283.929 

7,431 
189,762 

177 

177 

Pt  Townsend  Sou.. May 
July  1  to  May  31 

3,085 
31,694 

2.587 
35.027 

1,208 
11,848 

2.294 
9.358 

704 
6.808 

1,016 
7,432 

504 
5.040 

1.278 
1.926 

41 

41 

North  wes 

July 

tern  Coal May 

1  to  May  31 

2,094 
21,052 

1.8S0 
20.125 

-110 
6,226 

647 
5.343 

3.308 
36.552 

3.310 
36,683 

-839 
—17,199 

-882 
-9.634 

118 

1.414 

91 
946 

—1067 
—12.387 

—326 
—5.237 

8 

8 

Northwestern  Pacific. May 

July  1  to  May  31 

209,631 
2,291.629 

193.799 
2,007,723 

86,959 
750,621 

111.075 
848.686 

12.700 
122.700 

11,514 
119,360 

74.259 
627.921 

99.561 
729.325 

376 

376 

Norwood  &  St  Lawr.-May 
July  1  to  May  31 

5,330 
56,648 

4.264 
36.961 

3,953 
39,198 

3.963 
44.253 

673 

6,816 

673 
3.780 

—21 

1,393 

124 
1.008 

200 
1.750 

190 
1,265 

3.732 
38.842 

3.897 
43.995 

19 

19 

Oak  Gr  &  Geo' town  ..May 

July  1  to  May  31 

2,893 
25.551 

2.6S4 
34.118 

2.437 
—5.887 

2.417 
26.829 

65 
705 

63 

685 

2.372 
—6,593 

2.354 
26.143 

26 

26 

Ocala  &  Southwest May 

July  1  to  May  31 

1,704 
19.586 

487 
3.244 

487 

3.244 

6 

Ocilla  Pine  &  Vald...May 
July  1  to  May  31 

285 
2.495 

152 

2.963 

273 
2,592 

201 
2.561 

59 

651 

59 
646 

214 

1.940 

141 
1.914 

11 

11 

Ohio  &  Kentucky May 

July  1  to  May  31 

6.120 
65.720 

5.689 
56.220 

2,104 
21,432 

4.089 
28,969 

137 
1.507 

137 
1.507 

1.967 
19.925 

3.952 
27.462 

25 

25 

Ohio  Riv  i 
July 

Sc  Columbus. May 
1  to  May  31 

2,?08 
22,170 

2.313 
24.442 

—769 
-5.100 

—862 
—6,902 

89 
984 

89 

984 

-858 
— 6.084 

—952 
—7.837 

24 

24 

Ohio  Riv 

July 

&  Western. May 

1  to  May  31 

13,256 
141,986 

12.724 
178.174 

2.431 
30.165 

2.764 
—163 

711 
9.129 

412 
5.921 

1.719 
21.036 

2.352 
-6.085 

111 

111 

Oklahoma 

July 

i   Central May 

1  to  May  31 

16.959 
196.486 

18.644 
182.787 

648 
48.716 

567 
21,375 

1.716 
19.138 

2.792 
35.254 

—1.067 
29.577 

—2.224 
-13.878 

134 

131 

Okla  K&  M  Inter- Ur  May 

July  1  to  May  31 

1.061 
13.600 

1.206 
19.950 

—235 
418 

692 
5,073 

36 
500 

52 
158 

—322 
-81 

640 
4.915 

4 

4 

Ontonago 

July 

n May 

1  to  May  31 

440 
8.200 

492 
7.797 

1.547 
-930 

—209 
1.893 

4 

9 

1.546 
-935 

-209 
1.884 

15 

15 

Oregon  & 

July 

Eureka May 

1  to  May  31 

17.457 
130.160 

15.296 
136.043 

11,207 
92,891 

8.892 
50.141 

675 
6.122 

500 
5.500 

10.532 
86.768 

8.392 
44.641 

30 

30 

Oregon  &  Southeast.. May 
July  1  to  May  31 

2,141 
23.239 

2.763 
60.613 

1.595 
12.481 

814 
—28.330 

81 
813 

59 

554 

1.514 
11.667 

755 
—28.884 

20 

20 

Osceola  Kit  Riv  /*  W  May 

Julv  1  to  May  31 

337 
7,414 

470 
7.897 

—121 
—1.572 

-10 
-900 

-121 

-1.572 

—10 

—900 

5 

5 

Ouachiia 

July 

&  North w.. May 
1  to  May  31 

7.068 
82,498 

5.174 
71.041 

3.221 
49.665 

10.970 
69.571 

125 
1.375 

124 
1.365 

3.096 
48.290 

10.846 
68.205 

50 

44 

Ouachita 

July 

Valley May 

1  to  May  31 

5.373 
54.580 

6.538 
61.156 

1,193 
14.727 

8 
—11.244 

19 

840 

100 
1.100 

1.174 
13.886 

-91 
—12.344 

28 

28 

Overton   i 
July 

County May 

1  to  May  31 

1,373 
29,145 

2.870 
23.062 

1.377 
6.624 

—47 
13.688 

137 
1,211 

100 
1.100 

1.240 
5.413 

—147 
12.588 

17 

17 

Owasco  River May 

July  1  to  May  31 

2,571 
37,919 

2.849 
39.075 

979 
7.595 

267 
3.537 

70 

768 

70 

771 

909 
6.826 

197 
2.765 

2 

2 

Pacific  & 

July 

Idaho  Nor..  Apr 
1  to  Apr  30 

9,778 
88.970 

7.492 
77.121 

967 
56.814 

4.287 
44.896 

500 
4,595 

350 
5.421 

467 
52.219 

3.937 
39.475 

76 

76 

Payette    ' 
July 

1  to  May  31 

2,009 
28.870 

1.088 
16.261 

1.355 
9.481 

85 
310 

-42 
-61  .$58 

-524 
—2,776 

17 
196 

17 
689 

1.295 
—52.672 

-457 
-3.155 

30 

13 

Pennsylvania — Lines  Last  of  Pittsburgh 

Pennsylvania  RR-.May     9.515.772     9.581.990    3.724.909    3.829.325 
July  l  to  May  31. ...103.999.953  100188.160  40.312,165  46,348.059 

507.045 
5.349.314 

533.922 
5.467.077- 

-99.269 
-1.192.245- 

—111.649 
-1,183.801 

531.227 
5,162.214 

417.679    3.094.412    3.299.996 
4.594.470  33.957.704  40.569.786 

3.976 

3.947 

Bait  &  Sparrow  Pt.May 
July  1  to  May  31 

4.183 
54.623 

3.629 
57.358 

2.950 
43.756 

6.427 
47.343 

499 
3.228 

200 
2.137 

2.451 
40.528 

6.227 
45.205 

4 

4 

Bait  CI 

July 

les  &  Allan. May 

1  to  May  31 

15.705 
174.563 

17.292 
159.623 

5.915 
70.382 

10.195 
78.912 

65.925 
753.897 

75.030 
728.566 

15.435 
143.276 

25,341 
178.394 

1.839 
20.443 

1.873 
20.613 

19.511 
193.215 

33.662 
236.692 

87 

87 

Cape  Charles May 

Dec     1  to  May  31 

814 
4.744 

—142 
426 

30 
180 

—172 
246 

8 

Cornwa 
July 

ill  &    Leban. May 

l  to  May  31 

19.389 
234.055 

21,971 
240,062 

5.947 
67.122 

13.384 
160.029 

1.561 
13.034 

1.629 
12.725 

4.385 
54.088 

11.754 
147,303 

26 

26 

Cumberland  Valley. Mav 
July  1  to  May  i  1 

179.512 
1.820.758 

175.313 
1.608.495 

55.035 
961.138 

98.045 
1.096.274 

1.136 
13.445 

1.230 
15.116 

245 
2.969 

408 
5.404 

5.141 
60.589 

4.083 
44.919 

50.189 
903.518 

94.370 
1.056.758 

162 

162 

Long  Island May 

July  1  to  May  31 

653.901 
7.137.628 

590.416 
6.101.005 

297.768 
1,986.914 

306.962 
2,387.781 

158.753 
1.590.148 

171.078 
1.715.348 

73.297 
626.375 

79.368 
740.543 

53.333 
528.087 

43.570 
479.273 

317.732 
2.085.202 

342.761 
2.649.050 

395 

390 

Maryland  Del  &  Va.Mav 
July   1  to  May  31 

11.263 
110.820 

10.963 
110.653 

-1.499 
8,855 

—228 

5.154 

63.045 
683.552 

61.819 
639.530 

11.305 
72.590 

13.113 
105.413 

473 
5.028 

443 
4.874 

9.331 

76.417 

12.441 
105.694 

83 

83 

N  Y  Phila  &  Norf    .May 
July  1  to  May  31 

225.352 
2.260.042 

208.983 
2.022.703 

71.744 
813.735 

108.138 
984.723 

7.500 
84.150 

6.850 
71.750 

64.244 
729.585 

101.288 
912.973 

112 

112 

Northern   Central. May 
July  1  to  May  31 

871.163 
10.180.595 

876.858 
9.144.852 

231.149 

159.057 

2.571.726 

1.059 
10.430 

1.003 
10.610 

396 
5.762 

503 
7.518 

36.740 
371.093 

31.231 

343.550 

194.805 
1.316.569 

128.328 
2.235.694 

468 

467 

Pennsylvania  Term. Mav 
Jan     1  to  May  31 

19.620 
93.862 

13.121 
78.421 

1.130 
5.650 

11.991 
72.771 

4 

Phila  Bait  &  Wash   May 

July   1  to  May  :( 1 

1.232.267    1.261.222 
13.427.730  12.373.637 

423.552 
4.012.389 

450.087 
4.136.521 

47.395 
530.420 

48.906 
537.976 

376.157 
3.481.968 

401.180 
3.598.544 

713 

717 

Rosslyn  Connect'^   May 
July  1  to  May  31 

1.396 
20.748 

1,497 

19.443 

236 

—7.499 

103 
—379 

75 
817 

72 
802 

—8.316 

31 
—1.181 

3 

3 

Union  RR  of  Bait    .May 
July  1  to  May  31 

20.653 
194.207 

28.168 
212.624 

106.208 
1.210.033 

117.748 
1.130.782 

5.124 
55.634 

5.001 
55.020 

101.084 
1,154.399 

112  746 
1 ,075.761 

9 

9 

W  Jersey  &  Sea  Sh.May 
July  1  to  May  31 

352.661 
4.158.929 

355.687 

3.843.228 

158.568 
1.423.506 

122.281 
1.229.736 

147.534 

13.279 

-2.769 
—53.802 

—5.322 
—4.025 

23.227 
252.776 

22.772 
250.502 

132.570 
1.116  927 

94.186 
975.208 

353 

355 

Lines  West  of   Pittsburgh 
Cln  fe    Vlnskinaum   May 
July  1   to  Maj 

52.404 
658.822 

62.683 
667.737 

17.744 
202.385 

13-370 
271.057 

6.609 
59.327 

3.435 
34.862 

11.135 
143.057 

9935 

148 

148 

Cln  Leban  &  North   May 
July  1  to  May  .'51 

23.480 
276  088 

237.758 

14.446 
135.862 

7.348 
126.103 

1.500 
17.653 

1.300 
14.473 

12.946 
118.208 

6.048 

in  630 

45 

45 

For  index  to  road*  >i>il  appearing  m  alphabetical  order,  but  given  Under  (OHM   other  system,  see  Inst  page. 
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RAILWAY  EARNINGS 


[Vol.  lxxxxiii. 


FREIQHT&  PASSENOLK  F.ARMN0.S      TOTAL  B  MfMV'OS 

MAINTENANCE  BXPI                      IKAIFIC  A  TRANSPORTAT  N  EXP"S 

v.i  MB  OP  /,■".!/) 

FREIGHT 

W  u\  &  Structure 

l.uuipmcnt 

TUAFFIC          THASPfiihTAT'N 

This  Year 

haiX  Year 

ThU  1  ear 

Last  Year  1 

UulY'r  ' 

"Mi  Fern 

Mil  Year 

Pa-Llius  W.  of  I'ltts-Tim. 

i 

• 

S 

$ 

S 

S 

1 

• 

s 

S 

• 

% 

% 

■ 

Clcv  Akr  &  Coin 

147.306 

165.182 

44.786 

41,8)0 

204.103 

219.591 

37.965 

37.037 

38.403 

«  622 

2.402 

2.961 

62.875 

72.753 

Juiv  l  t..  Hay  81 

1.745.174 

1.674.235 

526.071 

4-  : .-    1 

2.427.533 

2,282.929 

435.271 

359.611 

412.996 

521.014 

32.143 

30  172 

806331 

737.213 

Oraiul  Rap  &   InJ    .May 

216.545 

2  6.907 

112.722 

116.250 

358.706 

412.010 

49.968 

71.642 

67442 

99.514 

12.319 

14.242 

153.338 

172.797 

July   1   to  M:iv  81 

2.823.584 

2.878.815 

1.531.028 

1.496.140 

4.965.002 

4.686.260 

609.706 

588.352 

790.735 

7'>7.819 

133.604 

123.122 

2,074.863 

1.876.287 

IVllM.1     C 0)    7             M   i\ 

3.090075 

3.808.179 

662.742 

648,560 

4.120.104 

4.816.621 

438.316 

622,135 

713.860 

817.336 

73.625 

79  132 

J  358  479 

1.514.521 

July   1   tfl  M.i\   81 

35.065.350  37.642.288 

7.603.610 

6,943.168  46.613.607  48.315.892  5.433.575  6.331.715  8,085.470  8.013.259 

857.712 

778.911 

16.686.172 

15.621.376 

Pitta Clfl  Ch  *  St  1     May 

2.121.224 

2.276  537 

629.829 

642.914 

3.106.195 

3.308.530 

418.135 

•;05.048 

511.915 

664.609 

67.237 

70.007 

1.059.344 

1.229500 

July  i  to  Hay  81 

24.426.909  25.490.449 

7.425.121 

6.901.900  35.824.313  36.293.418  4.349,842  5.006.178  6.555.352  6.438.481 

793.118 

750.241 

13.475.969  12.239.172 

\  .uiJalia May 

493.021 

537.404 

189.725 

198.079 

771.293 

825.265 

133.211 

145.172 

148.949 

160.037 

20.763 

28  651 

310.416 

313.439 

.Inly   1  Ki  May  31 

6.421.127 

5.956.400 

2,241.629 

2,052,430 

9.626.15C 

8.S60.445  1.288.834  1.363.416  1.765.719  1.655.594 

294.328 

270.405 

3.873-770 

3.280.416 

Waynaab  &  Wash. May 

5.001 

7.132 

6.043 

6.867 

11.742 

14.922 

3.047 

3.802 

IJ337 

1.703 

109 

115 

4.271 

4.514 

July   1  to  May  31 

48.598 

50.406 

66.075 

64,473 

124.843 

126.059 

34,486 

33.067 

15.770 

16.756 

1.278 

1.349 

46-872 

43.258 

Wheeling  Terminal   May 

4.561 

2.893 

458 

2,198 

746 

584 

7 

2.082 

2.073 

July  1  to  May  81 

42.125 

38.818 

10.652 

32.429 

3.337 

10.479 

60 

117 

17.479 

22.957 

Paan    Southern May 

4.234 

2.695 

7.433 

1.261 

452 

421 

1.685 

Nov   1  to  May  81 

26.381 

14.854 

44.666 

5.362 

2.691 

2.111 

11.590 

Pa  West  &  Ohio  R  ConMay 

304 

330 

304 

330 

60 

50 

41 

40 

197 

240 

July  1  to  May  31 

3.602 

4.706 

3.602 

4.706 

529 

1.741 

429 

242 





2.555 

2.721 

Peoria  &  Eastern May 

187.234 

201.276 

61.955 

62,574 

269.257 

282,087 

52,238 

43.831 

42.555 

42.076 

4.650 

5.987 

112.743 

112.092 

July  1  to  May  31 

2.372.003 

2.147.593 

658.820 

646,589 

3,266.376 

3.003.170 

452.509 

350.459 

548.069 

513,912 

65.549 

59.912 

1.394.337 

1.078.490 

Peoria  &  Pekin  Union  Apr 

5.472 

4.070 

2.723 

2,491 

67.764 

64,724 

7,735 

12.549 

6.862 

8.043 

18 

33.981 

35.156 

July  1  to  Apr  30 

57.907 

44.383 

27.559 

22.440 

756.226 

704.125 

83,363 

90.728 

84.091 

78.373 

556 

162 

400  273 

331  198 

Peoria  Ry  Term  Co.. May 

2.555 

2.897 

6.343 

6,335 

13,802 

15.862 

1.487 

2.584 

1.784 

1.798 

244 

74 

8.723 

8.760 

July  1  to  May  31 

44,377 

30.944 

60.866 

67.954 

180,034 

157,767 

16.473 

20,825 

23.431 

27.258 

874 

780 

124.592 

51.170 

873.883 

951 ,827 

297,861 

280,323 

1,281,125 

1.322.129 

187.894 

159.078 

227.153 

183.089 

35.004 

34.581 

589.313 

525.854 

July  1  to  May  31 

9.881.500  10.247-271 

3.604.093 

3.387.355  14,644,094  14.696.030  1,931.627  1.769-127  2.331.923  1,918.08; 

424  774 

381.967 

6.722.876 

Perla    Northern .May 

1.942 

3.561 

1,942 

3,561 

162 

315 

167 

676 

681 

128 

July  1  to  May  31 

20.401 

22.556 

20.401 

22,556 

2.560 

4,385 

1,217 

1.349 

5478 

4.623 

Phlla  Bait  &  Wash... May- 

853.280 

906,272 

631,258 

640.477 

1,655.820 

1,711.310 

220.392 

260.278 

258,147 

283.293 

25.024 

27.352 

695.776 

659.509 

July  1  to  May  31 

8.716.443 

8,318,157 

6,979,194 

6.552.327  17.440.119  16.510,159  2.557,420  2.432,225  2,771,106  2.829,433 

313,559 

274.164 

7.384.071 

6,487.008 

Phila  Belt  Line May 

909 

50 

252 

921 

1.281 

1-516 

July  1  to  May  31 

10.354 

713 

2,027 

3.742 

40 

40 

14.118 

13.354 

Pickens May 

442 

581 

425 

406 

1.016 

1.068 

256 

189 

50 

115 

26 

26 

674 

576 

July  1  to  May  31 

9,107 

9,076 

5.675 

5.653 

15,773 

15.585 

4.455 

3.639 

812 

1.892 

318 

236 

5-624 

5.431 

Piney  Riv  &  Paint  Cr  May 

1,779 

1,865 

511 

539 

2.442 

2.553 

328 

165 

199 

87 

723 

470 

July  1  to  May  31 

19.759 

22,592 

5.726 

5,023 

27.533 

29,024 

2,779 

2,601 

5,992 

1,837 





7.567 

6.669 

Pittsb  &  Lake  Erie... May 

1,077,720 

1,356.901 

121,337 

133.080 

1.235.077 

1,525.159 

157,306 

188,973 

147.897 

123.448 

15.073 

14.526 

295.730 

335.148 

July  1  to  May  31 

12,511.063  13.972,765 

1,443,162 

1.364.407  14.383,923  15.733.289  1,733.152  1.572,040  1.458,128  1,257,712 

164.424 

155,575 

3.485.470 

3,460.904 

Pittsb  &  Moon  Run.. May 

11,821 

9,442 

141 

96 

12.006 

9,608 

1,771 

2,034 

307 

203 

50 

53 

1.028 

1.021 

July  1  to  May  31 

112,587 

95.475 

1.338 

1,082 

114,295 

96,924 

17,916 

14,615 

3.284 

3.154 

551 

553 

11,035 

9,944 

Pitts  Alleg  &  McK  R.May 

7026 

11,712 

8,239 

13,448 

1,738 

2.156 

1374 

1,452 

4,588 

8.917 

July  1  to  May  31 

102.535 

110.551 

122.101 

127,690 

17,065 

21,806 

18.563 

11.234 

75.644 

71.099 

Pitts  Char  &  Yough.. May- 

22,171 

28.764 

596 

571 

24,382 

30,892 

3,785 

5,766 

1,603 

2.894 

232 

209 

8.718 

9.145 

July  1  to  May  31 

270.621 

329.996 

7.557 

6,514 

293.900 

352,671 

51,005 

33,349 

22.251 

24.235 

2.609 

2.273 

101.469 

94.023 

Pitts  Cin  Chic  &  St  L.May 

2,121,224 

2.276.537 

629,829 

642,914 

3.106,195 

3.308.530 

418.135 

505.048 

511.915 

664,609 

67.237 

70007 

1,059.344 

1  229,500 

July  1  to  May  31 

24.426,909  25,490.449 

7.425.121 

6.901.900  35.824,313  36,293,418  4,349,842  5,006.178  6.555.352  6.438.481 

793.118 

750.241  13.475.969  12.239.172 

Pitts  Shaw  &  North.. May 

90,481 

102.003 

7,563 

7,522 

99,712 

111.001 

19,923 

15,697 

30.911 

27.651 

1,072 

1.030 

36.393 

36.515 

July  1  to  May  31 

1,121,225 

938.332 

96.202 

97,508 

1,237,335 

1,056.217 

180,068 

143,660 

323.095 

285,955 

12,786 

11,785 

452.988 

357.218 

Pollock  &  Ang  Val  Tr.May 

3,516 

5.376 

3,566 

5,426 

321 

1,058 

381 

533 

8C6 

545 

July  1  to  May  31 

29,729 

32.566 

30,279 

33,116 

7.119 

8.495 

7,709 

4,977 





10.250 

11.035 

Port  Huron  Southern. May 

1,406 

1.354 

299 

141 

30 

5°6 

584 

July  1  to  May  31 

15.619 

11.601 

1.933 

1,899 

423 

526 

6.984 

5.786 

Portland  &  Sou theas. May- 

1,595 

3,789 

58 

2 

1.653 

3.792 

322 

347 

176 

27 

75 

670 

113 

July  1  to  May  31 

22,862 

521 

23,384 

6.895 

1,504 

1.100 

5.217 

1.266 

1,303 

CV645 

400 

715 

Aug  1  to  May  31 

29,615 

35,173 

5.561 

2,391 

9 

18.196 

Poteau  Valley. May 

20 

4 

24 

82 

204 

42 

84 

15 

37 

July  1  to  May  31 

4,191 

6,448 

444 

496 

4.642 

6.955 

1.609 

7.455 

1825 

1,502 

22 

54 

2227 

4.008 

Prescott  &   Northw.-May 

4,869 

7,832 

666 

495 

5.857 

11.242 

1,239 

2,052 

1,677 

894 

337 

160 

3.163 

2.641 

July  1  to  May  31 

56.991 

64,470 

6,669 

5,561 

67,525 

74.364 

16,010 

21,340 

14,040 

13.911 

3.484 

1.400 

32.020 

28.947 

Quannah  Acme  &  Pac  May 

11.804 

12,717 

1,476 

2.296 

14,474 

16.132 

534 

1,550 

1,131 

2,029 

377 

3.302 

3.753 

July  1  to  May  31 

131.342 

131.682 

17.496 

10,015 

161.548 

150.843 

13,781 

6,170 

11,036 

9.221 

1.379 

37.225 

31.120 

Rahway  Valley  Co May 

2.503 

2.172 

328 

487 

2,937 

2,761 

132 

320 

372 

488 

61 

5 

1.457 

July  1  to  May  31 

23,538 

22.929 

3.568 

4.829 

28.139 

29,175 

3.536 

3,949 

3,852 

3.059 

'90 

502 

15.039 

Raleigh  &  Charleston.  Apr 

6,236 

5,300 

1.051 

911 

7.521 

6.435 

1,245 

1,357 

732 

142 

100 

97 

2.249 

2.430 

July  1  to  Apr  30 

63,314 

55,377 

11,929 

11,929 

77,320 

69.345 

17,236 

14,783 

6,901 

4.634 

1,082 

866 

21.714 

22,408 

Raleigh  &  Southport.May 

11,058 

8,426 

4  047 

3.048 

15.899 

12.000 

2,515 

2.462 

947 

1.551 

407 

470 

4  578 

3.450 

July  1  to  May  31 

108,165 

107,379 

46.507 

32,763 

161.524 

146.181 

22,533 

24,045 

13,042 

13.585 

4,874 

4,453 

48.394 

37.493 

Rap  City  Bl  Hills  &  W  May 

2,737 

2,938 

1.271 

1,271 

4.892 

4.516 

1,974 

1.060 

311 

70 

95 

70 

2.634 

1.862 

July  1  to  May  31 

30.294 

30,884 

13,641 

12.386 

56,169 

47,738 

8,190 

9,225 

5.825 

4.064 

1,277 

1.179 

22.056 

20.485 

Raritan   River May 

19,446 

15,994 

663 

800 

21,092 

17.856 

2.724 

2,187 

2.884 

1.873 

242 

173 

4.811 

4.662 

July  1  to  May  31 

181,464 

169,273 

7,227 

6,075 

200,351 

185,581 

27.578 

23,000 

20.255 

16.097 

2.877 

2.476 

54.893 

49.252 

Ray  &  Gila  Valley... May 

18,512 

1.092 

21.076 

141 

941 

143 

2.959 

Oct  I  to  May  31 

59.637 

5,384 

74.028 

2,906 

3,294 

970 

14,053 

Reading  Company  — 

Atlantic  City May 

61.131 

57.158 

105,215 

87.067 

173,926 

151,076 

46.304 

31.281 

15-448 

24  792 

1.582 

2.228 

64.760 

63,776 

July  1  to  May  31 

676.728 

644.216 

1,044,876 

906,785 

1,812,693 

1,622,970 

318.513 

299.064 

163.332 

195.852 

29,276 

23.761 

881.711 

768.537 

Catasau  &  Foglesv.May 

24.415 

24.219 

160 

129 

24.959 

25,576 

3.455 

2.484 

1,310 

633 

5 

5 

5.007 

4.239 

July  1  to  May  31 

223.114 

245.223 

1.800 

1.694 

227,439 

248,706 

24.733 

15.204 

9.981 

5,506 

126 

130 

48.246 

44.204 

Central  RR  of  N  J.. May 

1,731,533 

1.601,144 

401.958 

390,770 

2,259.846 

2.094.256 

201.380 

222.892 

305.197 

337.691 

23.843 

25-090 

603.857 

549,479 

July  1  to  May  31 

17,055,752  16,525.024 

4.319.150 

4.083.609  22,559,366  21.764.312  2,250,601 

,890.360  3.388.314  3-500.274 

332.940 

309,610 

6.505.890 

5.874,025 

Chester  &  Del  Riv. May 

15,359 

16.002 

17,234 

18.717 

1,836 

1.709 

410 

190 

3 

3 

5.345 

5,745 

July  1  to  May  31 

157,803 

150.828 

183,602 

174,930 

16,635 

12,822 

825 

885 

39 

52 

65.225 

55,418 

dcttysb  &  Harrisb.Mav 

15,697 

13,320 

2,341 

3.413 

19,029 

17.668 

4,588 

6.512 

215 

184 

143 

184 

9.042 

7.978 

July  1  to  May  31 

160.663 

143.419 

43.708 

35,999 

221,877 

188.372 

44,592 

41.377 

4,323 

11,886 

1.819 

1,702 

101.861 

81.641 

Middlct'n  &  Humni  May 

1.662 

1.751 

183 

163 

1,857 

1.931 

461 

689 

811 

813 

July  1  to  May  31 

15,423 

14.096 

2.306 

2.634 

17.685 

16.601 

4,375 

3.542 

698 

4 

4 

9.288 

8,089 

Northeast    Pcnn May 

5.051 

4.303 

4,420 

4.743 

12.118 

11,698 

6.600 

2.926 

35 

4 

7 

5.208 

6.158 

July  1  to  May  31 

44.652 

45.456 

52,675 

54.725 

124.892 

126.054 

38.044 

28.720 

2 

1,599 

1.815 

92 

62.133 

59.359 

Perkiomen May 

51.739 

48.882 

5.773 

6.232 

59,678 

56,770 

13.512 

6.240 

111 

145 

16 

14 

14.719 

13.835 

July  1  to  May  31 

518.658 

443.671 

70.111 

71.250 

610.769 

534.552 

84.802 

35.045 

2,415 

1,896 

426 

452 

190.602 

135.402 

Phila  &  dies  Vail.. May 

7.038 

6.821 

775 

844 

8.672 

8.401 

2.301 

2.922 

2 

2 

2.724 

2.520 

July  1  to  May  31 

59.457 

60.344 

8.897 

8.766 

75,612 

75.490 

16.610 

20.605 

28 

4 

35 

29 

29.093 

27.703 

Phila  &  Read  Ry..May 

3.193.353 

3.101,879 

588.445 

610.293 

3.959.503 

3.886.072 

433.741 

367.344 

663.174 

552.664 

39.984 

42.233 

1.169.281 

1.161.712 

July  1  to  May  31 

32.455.386  32,423.102 

6.408.808 

6.481.777  40.675.104  40.638.989  3.579,220  3.134.175  7.498.604  7.826.819 

462,500 

417.222  13.029.458  12.219,892 

Phila  Newt  &  N  Y.May 

5.025 

3.641 

6.499 

7.281 

14.562 

12,707 

4,120 

5.207 

368 

6 

6 

7.109 

6,967 

July  1  to  May  31 

48.275 

40.511 

70,411 

80,067 

139.303 

138.111 

23,816 

27,416 

345 

651 

78 

78 

85.450 

72.943 

Pickering  Valley May 

720 

760 

658 

696 

2.730 

2.734 

2.327 

1,652 

1.140 

1.236 

July  1  to  May  31 

7,453 

8.345 

7.646 

7,735 

27.792 

29.381 

10.507 

4,059 

141 

8 

11 

12.144 

12,309 

Port    Reading May 

105.153 

97,372 

105.760 

99,291 

10.988 

9.232 

1.192 

130 

30 

30 

24.963 

24.208 

July  1  to  May  31 

1,163.448 

1,076.117 

1.182,252 

1.087.291 

79.944 

90.363 

1.902 

5.541 

346 

330 

322.284 

282.134 

Reading  &  Colum..May 

23.769 

20.723 

7.585 

8.118 

33.503 

31.794 

8.766 

5.310 

535 

440 

79 

85 

15.212 

16.956 

July  1  to  May  31 

211.914 

210.883 

87,462 

88,350 

324,768 

326.184 

62.329 

52.613 

18.905 

7,303 

899 

978 

155.352 

172.269 

Rupert  &  lilonmsh   May- 

2.644 

2.346 

94 

65 

2.768 

2.471 

1.610 

111 



966 

901 

July  1  to  May  31 

20.376 

25.955 

1.110 

1.199 

22,348 

27,565 

4.043 

1.352 

4 

4 

9.901 

9,442 

Stonv  Creek. May 

8.143 

7.445 

409 

289 

8.822 

7.916 

1.070 

2.629 

2 

2 

2.293 

2.327 

July  1  to  May  31 

76.399 

73.328 

3.844 

3.898 

83.703 

79.693 

16.484 

15.555 

1 

36 

44 

57 

27.055 

24.442 

Tamaq  Hazle  &  No. May 

1.524 

1.774 

1.524 

1.774 

129 

273 

1 

1 

524 

532 

July  1  to  May  31 

19.540 

19.178 

19.540 

19.178 

1.648 

1.680 

11 

11 

5.778 

6.215 

Williams    Valley May 

1.375 

1,122 

959 

1.025 

1.935 

2.473 

910 

978 

15 

40 

1 

1 

1.262 

1,054 

July  1  to  May  31 

13.879 

15.961 

11,567 

11,512 

26.958 

30.016 

6.180 

6.709 

503 

524 

40 

25 

13.270 

11.222 

Red  River  &  dull May- 

2.035 

2.344 

161 

110 

2.889 

2.818 

146 

329 

35 

38 





389 

320 

July  1  to  May  31 

16.905 

27.563 

1.340 

1.063 

22.070 

40.106 

2.201 

4.350 

552 

1.337 



3.757 

4.248 

Red  Riv  &  Rocky  Mt. May- 

70 

1.321 

70 

1.321 

521 

199 

886 

July  1  to  May  31 

8.694 

10.894 

8,694 

10.894 

3.225 

4.995 

1  192 

2.323 

6  647 

5.191 

Reynoldsv  &  Falls  Cr. May 

6.164 

8.696 

6.430 

8869 

1.607 

983 

754 

622 

37 

37 

2.006 

1.813 

July  1  to  May  31 

88.125 

85.192 

89.575 

85.753 

17.453 

17.874 

8.121 

8,754 

462 

442 

23.720 

23.473 

Rich  Fredcr  &  Po torn. May 

142.851 

147.640 

69.678 

69.896 

241.110 

245.849 

28.952 

34,785 

19.461 

18.825 

2.523 

2,330 

73.109 

64.794 

July  1  to  May  31 

1,110,286 

1,151.145 

787.078 

708.312 

2.165.018 

2.101.474 

278.438 

312.097 

241.213 

237.500 

30.135 

26,755 

737.934 

659,256 

Washington  South. May 

45.843 

47.282 

35.193 

33.595 

110.878 

109.022 

14.542 

11.843 

15.424 

10.093 

1.058 

1.031 

36,567 

35.448 

July  1  to  May  31 

374.409 

379,191 

405.547 

349.818 

1,038.126 

962.773 

130.037 

91.431 

110.158 

96.988 

12.845 

11.992 

373.492 

346.189 

Rio  Qr  &  Eagle  Pass. May 

9.753 

11.610 

664 

823 

11.156 

12.616 

1.397 

2.029 

2,038 

1.735 



1.739 

1,592 

July  1  to  May  31 

90.393 

107.062 

7.125 

7.593 

102.581 

116.274 

20.891 

22.732 

19.869 

25.768 





14,716 

13.701 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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TOTAL  EXPENSES 

NET 

OUTSIDE  OPERATIONS 

TAXES 

FINAL  NET 

MILES 

NAME  OF  ROAD 

Incl.  General  Exp.      FROM  RAILROAD 

Gross  Re 

Net  Revenue 

Current      Previous 

Current 

Previous    end  o   Month 

This  Year 

Last  Year 

This  Year 

Last  Year  This  Year 

Last  Year  This  Year  Last  Year 

Year 

Year 

Year 

Year        This 

Last 

Pa-Lines  W.  of  Pitts-Cora. 

S 

$ 

S 

S 

S 

$ 

$ 

s 

S 

$ 

S 

S           1 

fear 

Year 

Clev  Akr  &  Colum.May 

145,587 

157.219 

58,516 

62,371 

8,500 

6.500 

50.016 

55.871 

July  1  to  May  31 

1,729,982 

1,688.901 

697,550 

594,027 

96,500 

57,541 

601.050 

536,486 

212 

212 

Grand  Rap  &  Ind-.May 

298,506 

362,547 

60.200 

49.463 

-169 

—125 

23,480 

23,674 

36,550 

25,664 

July  1  to  May  31 

3.771.825 

3.538.228 

923.177 

1.148.032 

12.682 

15,037 

—1,587 

—2.416 

263,014 

245,152 

658.576 

900,462 

587 

587 

Penna  Company May 

2,674.524 

3.117.689 

1.445.579 

1.698.931 

60.751 

55.412 

-1.130 

—3.637 

182,631 

189.999 

1.261.818 

1,505,294 

July  1  to  May  31 

31.999,273  31.590.882  14.614.334  16.725.009 

626,155 

556.097 

—60.733 

—40,383 

2,065,633 

1,671,043  12,487,967  15.013.582 

1.415 

1,41b 

Pitts  Cin  Ch  &  StL.May 

2,130.422 

2.531.892 

975.773 

776.637 

683 

415 

—724 

—1,001 

133,466 

148.444 

841.582 

627.191 

July  1  to  May  31 

25,905,886  25,099.196 

9.918.427  11.194.222 

7,853 

6.207 

-9,642 

—9,764 

1,499.756 

1.255.715 

8.409.028 

9.928.743 

1.467 

1.4b8 

Vandalia May 

633.780 

666.922 

137,512 

158.342 

27.401 

25.199 

110.111 

133.143 

July  1  to  May  31 

7,441,203 

6,781,404 

2,184,952 

2,179.040 

305.293 

268.472 

1,879.659 

1.910.568 

827 

827 

Waynesb  &  Wash  .May 

9,247 

11,087 

2,494 

3.834 

246. 

253 

2,248 

3,581 

July  1  to  May  31 

100.391 

97,183 

24,452 

28,876 

3,038 

1,994 

21,413 

26,882 

28 

28 

Wheeling  Terminal -May 

3.352 

4,943 

1,208 

—2,049 

975 

950 

233 

—2,999 

July  1  to  May  31 

32,448 

66.975 

9,676 

—28.157 

10,512 

8,997 

-835 

—37,155 

9 

9 

Penn  Southern May 

4,296 

3,137 

76 

3.060 

Nov  1  to  May  31 

24,873 

19,793 

526 

19,267 

20 

20 

Pa  West  &  Ohio  R  ConMay 

298 

330 

6 

6 

5 

—5 

July  1  to  May  31 

3,529 

4,706 

72 

72 

57 

—57 

0.75 

0.7b 

Peoria  &  Eastern May 

218,572 

209.021 

50,685 

73.065 

9,500 

9,200 

41,185 

63,865 

July  1  to  May  31 

2,526.347 

2.059.872 

740,029 

943.298 

105.377 

97.794 

634,651 

845.504 

351 

351 

Peoria  &  Pekin  Union  Apr 

52.230 

59.363 

15,534 

5.361 

4.270 

3.800 

11,263 

1.561 

July  1  to  Apr  30 

605.837 

535,724 

150.388 

168,401 

40.580 

37,200 

109,808 

131.201 

18 

18 

Peoria  Ry  Term  Co.  .May 

13.616 

14-217 

186 

1,645 

599 

602 

—412 

1,043 

July  1  to  May  31 

178,947 

149.064 

1,086 

8,703 

6,574 

6,587 

—5.488 

2,116 

8 

8 

Pere  Marquette May 

1.075-013 

932  701 

206,111 

389,428 

41.249 

57.221 

-10.638 

10,636 

47,245 

84648 

148.227 

315.416 

July  1  to  May  31 

11,795.268  10.251.564 

2.848.826 

4,444.465 

497.628 

499.878 

—66,891 

46.125 

617,447 

671.003 

2.164.487 

3,819.588 

2.334 

2.328 

Perla  Northern May 

1,088 

1,173 

854 

2.388 

48 

50 

805 

2.337 

July  1  to  May  31 

10.193 

10  826 

10.207 

11.730 

547 

551 

9,6^9 

11,178 

9 

4 

Phila  Bait  &  Wash. ..May- 

1,232,267 

1,261,222 

423,552 

450.087 

47,395 

48.906 

376.157 

401,180 

July  1  to  May  31 

13.427,730  12,373.637 

4.012,389 

4.136.521 

530,420 

537,976 

3.481.968 

3,598,544 

713 

717 

Phila  Belt  Line May 

1.534 

2.438 

—624 

— 2-3S7 

71 

76 

—696 

—2.464 

July  1  to  May  31 

16.491 

17,442 

-6,137 

—16.723 

787 

782 

—6,924 

—17.511 

5 

b 

Pickens May 

1.044 

932 

-28 

135 

49 

49 

—78 

85 

July  1  to  May  31 

11,563 

11,471 

4.210 

4.113 

359 

372 

3-850 

3,740 

9 

y 

Piney  Riv  &  Paint  Cr.May 

1,507 

817 

935 

1.735 

79 

79 

856 

1,656 

July  1  to  May  31 

18.321 

12,309 

9,212 

16.715 

869 

869 

8.342 

15,846 

9 

9 

Pittsb  &  Lake  Erie.. .May 

639.553 

683.995 

595,524 

841-163 

809 

656 

—217 

—720 

30,000 

27,200 

565.307 

813,242 

July  1  to  May  31 

7,104,280 

6,677,466 

7,279,642 

9,055.822 

7,933 

7,716 

-4.091 

—4,572 

306,576 

236,236 

6.968.975 

8,815.012 

215 

191 

Pittsb  &  Moon  Run. -May 

3.557 

3,687 

8,449 

5.921 

175 

125 

8,274 

5.796 

July  1  to  May  31 

37.089 

32,484 

77,205 

64,440 

3.225 

1,225 

73,980 

63.215 

5 

b 

Pitts  Alleg  &  McK  R.May 

9,871 

13.510 

—1.631 

—62 

985 

35 

378 

93 

—1.974 

—155 

July  1  to  May  31 

135,472 

112-861 

—13.371 

14-828 

4.710 

-248 

1.369 

1.002 

—14.989 

13.825 

1 

I 

Pitts  Char  &  You gh.. May 

15,805 

19.579 

8.577 

11.313 

862 

1.004 

7,714 

10.308 

July  1  to  May  31 

193,222 

169.583 

100.677 

183.088 

10.834 

9.735 

89,843 

173.353 

21 

21 

Pitts  Cin  Chic  &  St  L.May 

2,130,422 

2,531.892 

975.773 

776.637 

683 

415 

—724 

—1.001 

133.466 

148.444 

841,582 

627.191 

July  1  to  May  31 

25,905.886  25-199,196 

9.918.427  11,194.222 

7.853 

6,207 

—9,642 

-9,764 

1,499.756 

1,255.715 

8,409,028 

9.928,743 

1.467 

1.468 

Pitts  Shaw  &  North  ..May 

93,581 

83.845 

6.130 

27.155 

1,550 

1,553 

4.580 

25.602 

July  1  to  May  31 

1,019.746 

834.003 

217,588 

222,214 

17,182 

17,223 

200.405 

204.990 

240 

240 

Pollock  &  Ang  Val  Tr.May 

1,520 

2.137 

2,046 

3.288 

12 

17 

2.034 

3,271 

July  1  to  May  31 

25.125 

24.523 

5,154 

8.593 

126 

125 

5.028 

8,467 

12 

12 

Port  Huron  Southern  .May 

1.129 

999 

276 

355 

42 

39 

23.3 

316 

July  1  to  May  31 

11,957 

11,962 

3.662 

-301 

434 

423 

3.227 

-725 

3 

3 

Portland  &  Southeas.May 

1,438 

494 

215 

3.297 

20 

20 

194 

3,277 

July  1  to  May  31 

17,453 

5,931 

135 

5.745 

18 

lb 

Potato  Creek   .    May 

660 

642 

75 

567 

Aug  1  to  May  31 

27,823 

7,350 

750 

6.600 

13 



Poteau  Valley May 

140 

326 

—140 

—301 

81 

37 

—222 

-338 

July  1  to  May  31 

6.775 

14.065 

—2.132 

—7.110 

674 

714 

—2.807 

—7,825 

b 

b 

Prescott  &   Northw..May 

6,986 

6.168 

—1,129 

5.074 

252 

272 

—1.382 

4,801 

July  1  to  May  31 

70,769 

68.418 

-3,243 

5.945 

2,799 

2,800 

—6.043 

3,145 

41 

41 

Quannah  Acme  &  Pac  May 

6,883 

9.311 

7.591 

6.821 

415 

200 

7,176 

6,621 

July  1  to  May  31 

81.914 

66.585 

79,633 

84.257 

5,823 

1,420 

73,810 

82,837 

42 

42 

Rahway  Valley  Co May 

2.443 

2.592 

494 

169 

392 

380 

102 

—211 

July  1  to  May  31 

28.713 

26.127 

—573 

3.048 

4.220 

4.182 

—4.793 

—1,134 

10 

10 

Raleigh  &  Charleston.  Apr 

5.265 

4.783 

2,256 

1.652 

216 

165 

2.040 

1,487 

July  1  to  Apr  30 

52.952 

48.521 

24,357 

20.824 





1.744 

1.650 

22.622 

19,174 

43 

43 

Raleigh  &  Southoort.May 

9.190 

8.488 

6,709 

3  512 

307 

307 

6.401 

3.204 

July  1  to  May  31 

94,987 

85.693 

6S.537 

60.487 

3-382 

3.382 

63.154 

57.105 

64 

64 

Rap  City  Bl  Hills  &  WMay 

5,443 

3-390 

—550 

1,125 

125 

125 

—675 

1.001 

July  1  to  May  31 

45,119 

38.798 

11.050 

8,940 

1.375 

1.500 

9.675 

7.440 

33 

33 

Raritan  River May 

12,014 

9.918 

9,077 

7.937 

687 

596 

8.389 

7,340 

July  1  to  May  31 

120,420 

102.700 

79,930 

82.831 

7.564 

6,565 

72.366 

76,315 

21 

21 

Ray  &  Qila  Valley. ..May 

4,357 

16,718 

225 

16.493 

Oct  1  to  May  31 

23,560 

50.468 

1.125 

49.343 

b 



Reading  Company  — 

Atlantic  City Miy 

129,052 

122.859 

44.873 

23.216 

2.603 

2.734 

—5.562 

—5,039 

7.000 

7.000 

32.311 

16.176 

July  1  to  Miy  31 

1,407,071 

1,299,275 

405.621 

323.695 

29.044 

33.172 

—55.063 

—41.621 

77.000 

77.000 

273.558 

205.074 

166 

166 

Catasau  &  Foglesv.May 

9.880 

7,457 

15.078 

18.118 

33 

34 

6 

34 

500 

400 

14.585 

17,753 

July  1  to  May  31 

83,647 

65,640 

143.792 

183.066 

389 

424 

309 

414 

5.500 

4.400 

133.601 

179,080 

30 

30 

Central  RR  of  N  J.-Miy 

1,176,278 

1.174.187 

1.033.568 

920.059 

143.131 

153.943 

5.925 

2.289 

93.651 

96.906 

995.842 

825.451 

July  1  to  May  31 

12.920,310  : 

12.016.175 

9,639.056 

9,748.136 

1,685.257 

1.617,831 

43.886 

176,203 

956,399 

1.077.075 

8,726.543 

8.847,265 

631 

667 

Chester  &  Del  RIv.Miv 

7,617 

7,671 

9.616 

11,046 

40 

40 

40 

40 

122 

128 

9.533 

10.957 

July  1  to  May  31 

83.063 

69.499 

100.534 

105,431 

583 

508 

583 

508 

1.581 

1.563 

99.536 

104.376 

5 

b 

Oettysb  &  Harrlsb.May 

14.038 

14.898 

4.990 

2,769 

5 

5 

275 

250 

4.720 

2.519 

July  1  to  May  31 

153.934 

137.712 

67,942 

50.659 

129 

75 

129 

75 

3.025 

2,750 

65.046 

47.985 

42 

31 

Middlet'n  &  Humm  May 

1.275 

1.504 

582 

426 

15 

8 

15 

8 

14 

15 

583 

419 

July  1  to  Miy  31 

14.398 

11.663 

3.286 

4.937 

122 

99 

122 

99 

159 

168 

3.250 

4.868 

b 

6 

Northeast    Pcnn May 

11.830 

9.140 

238 

2.557 

98 

92 

54 

92 

200 

200 

142 

2.450 

July  1  to  May  31 

102.234 

89.929 

22,658 

36.125 

1.123 

1.086 

886 

996 

2.200 

2.200 

21.344 

34.921 

25 

2b 

Perkiomen May 

23.460 

20.336 

31.217 

36.433 

17 

17 

17 

17 

1.100 

1.000 

30.134 

35.450 

July  1  to  May  31 

280.227 

174.414 

330.541 

360.137 

437 

342 

437 

342 

12,100 

11.000 

318.878 

349,479 

38 

38 

Phila  &  Ches  Vail.. May 

5.070 

5.485 

3.602 

2.915 

10 

10 

5 

10 

130 

120 

3.477 

2.805 

July  1  to  May  31 

46,229 

48,891 

29,382 

26.598 

187 

163 

133 

105 

1.430 

1,320 

28.085 

25-384 

23 

23 

Phila  &  Read  Ry..May 

2.370.971 

2,188.320 

1,588,531 

1.697.752 

165.189 

174,657 

52.376 

58.525 

83.983 

75.199 

1.556.924 

1.681.077 

July  1  to  May  31 

25,320.393  24.290.025 

15.354,711 

16.348.963 

1,697.021 

1,705.718 

287.772 

278,889 

926.087 

813.159  14.716.396  15.814.694 

1.022 

1.024 

Phila  Newt  &  N  Y.May 

11.263 

12.577 

3,298 

129 

95 

106 

78 

106 

300 

250 

3.076 

—14 

July  1  to  May  31 

110.176 

101,503 

29,126 

36.607 

677 

668 

630 

586 

3.300 

2  750 

26.456 

34.444 

21 

21 

Pickering  Valley May 

3.472 

2.892 

—741 

—158 

3 

3 

3 

3 

21 

21 

-759 

-176 

July  1  to  May  31 

22.838 

16.433 

4,953 

12.947 

95 

116 

74 

116 

314 

319 

4.713 

12,744 

11 

11 

Port    Reading May 

37.254 

34.902 

68.596 

64.389 

18.090 

16.433 

6.966 

2.007 

3.500 

3.000 

71.972 

63.397 

July  1  to  Miy  31 

405.856 

380.774 

776.395 

706.517 

205.  423 

177.504 

61.545 

44.426 

33.500 

33.000 

799.441 

717.943 

21 

21 

Reading  &  Colum..May 

24.672 

24.940 

8.831 

6.854 

112 

127 

112 

400 

400 

8.558 

6.566 

Julv  1  to  May  31 

238.279 

235.998 

86.483 

90.186 

1.448 

1.426 

618 

1.113 

4.400 

4,400 

82.706 

86.900 

59 

59 

Rupert  &  Bloomsb.May 

2.579 

1.015 

189 

1.456 

12 

12 

—1 

12 

21 

19 

165 

1.449 

July  1  to  May  31 

13.968 

10.828 

8.380 

16.736 

144 

154 

130 

154 

280 

281 

8.230 

16.609 

1 

1 

3.377 

4.967 

5.444 

2.948 

162 

165 

—55 

152 

75 

75 

5.313 

3.026 

July  1  to  May  31 

43.770 

40.347 

39.933 

39.346 

1.541 

1.513 

1.042 

1.011 

825 

825 

40.150 

39.533 

1 

9 

Tamaq  Hazle  &  No. May 

658 

809 

865 

965 

12 

14 

853 

951 

July  1  to  May  31 

7.481 

7.941 

12.053 

11.23S 

24 

24 

24 

21 

294 

180 

11.788 

11.080 

y 

Williams   Valley... May 

2.200 

2.077 

—265 

1 

1 

1 

1 

55 

57 

—319 

339 

July  1  to  May  31 

20.177 

18.618 

6.780 

218 

213 

218 

218 

605 

602 

6.394 

11.013 

11 

n 

Red  River  &  dulf May 

908 

1.013 

1.980 

1.804 

1.980 

1.801 

July  1  to  May  31 

11.667 

13.534 

10.402 

26.572 

261 

75 

10.141 

12 

12 

Red  Riv  &  Rocky  Mt.May 

72 

1 .679 

—2 

-358 

23 

23 

— Tf, 

-3P1 

July  1  to  May  31 

12006 

13-313 

—3-312 

255 

255 

-3.567 

—2.674 

15 

12 

Rcynoldsv  &  Palls  Cr.May 

5.015 

3  820 

1.41* 

5048 

94 

76 

1.320 

4.971 

July  1  to  May  31 

54.325 

55  011 

35.249 

30-7''2 

1.031 

1.126 

34.218 

25 

24 

Rich  Preder  &  Potom.May 

129.577 

126-726 

119.172 

200 

200 

111.  12 

Julv  1  to  May  31 

1.351.894 

1.290.429 

B13.123 

2.200 

808.845 

83 

83 

Washington  South. May 

69.351 

60.700 

41.526 

4R.322 

39.182 

July  1  to  May  31 

652.684 

570-463 

385-412 

35 

35 

Rio  Or  &  Eagle  Pa<s   Muv 

6.113 

r  i'"> 

5.C43 

270 

4.715 

July  1  to  May  31 

67-076 

71 .429 

35.504 

121 

1 

28 

28 

For  index  to  road*  not  appearing  in  alphabetical 

nrilir,  lint 

given  under  nunc 

; 
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24  RAILWAY  EARNINGS  [Vol.  i.xxxmii 


1  :,'l  lull  l  .\  PASSI  Mil  M  EARNINGS     TOTAL  EARNINGS 

MAINTENANCE  EXPENSES          TRAFFIC  41   ntANSPORTAT 

- 

IQHT 

PASSSNOBR 

tnd.  i )thrr  Revenue 

Way  &  Structure 

1     ,,.111,111,   Ml 

TRAFFIC          TKAS.-I'ORTATS 

NAME  OF  ROAD 

77i/ >   ) 

Tlili  Yrm 

Last  Year 

Ihls   )  tar 

Last  Year  ThU  Year  Lust  >  ,  ur  l  - 

lAUlY'T    Tills 

'-<«(  Yrar 

t 

f 

$ 

I 

% 

I 

< 

S 

< 

• 

* 

< 

1 

8 

Roanoke  River     .    .    .May 

1.025 

159 

93 

1.353 

1.156 

64 

104 

12 

18 

279 

344 

' 

1.123 

840 

12.241 

9.746 

887 

925 

295 

89 



3.066 

3.217 

Roaring  Park     Miv 

486 

403 

67 

32 

708 

643 

168 

175 

568 

150 

574 

484 

1 1 

3.321 

567 

299 

5.222 

6.382 

892 

833 

1.950 

1.577 





4.641 

4.425 

Rock  Ulan  J  — 

Chic  R  1  A  Oulf.  ..May 

138.394 

154.950 

48.746 

54.209 

202.591 

223. %7 

37,115 

37.774 

20.192 

15.313 

9.634 

7.997 

85.639 

89.704 

Julv   1  h>  May  .il 

1.855.4% 

1.974.593 

639.550 

678.716 

2.698.023 

2.798.213 

402.497 

518.136 

207.097 

223.028 

99.687 

79.119 

991  821 

1.029.550 

Chic  K  1  &  Pacific   M,. 

3.116.168 

2.923.266 

1 .505.725 

1.380.029 

4.953.035 

4.614.083 

816.744 

B23  320 

812.124 

692.726 

158  S92 

168147 

2022.936 

2C50.263 

July   1  10  Miv    il 

37.888.163  36.346.091  17.743.385  16.767.503  59.203.935  56.529.727  8.546.9%  9.413.634  8.372.615  7.636.753  1735.8801530.550  23  C83.187  21.ft2.845 

Morris  Terminal      .Miv 

370 

380 

55 

114 

21 

367 

313 

July  1  to  May  81 

3,620 

5.467 

665 

1.169 

209 

88 



3.889 

3.947 

Total  Company  ..May 

3.254.562 

3.078.216 

1.554.471 

1.434.238 

5.155.996 

4.838.420 

853.914 

861.233 

832.337 

70S. 039 

168.326 

276.144 

2.078.942 

2.140.280 

July  1  to  May  81.. 

39.743.659  38.320.684  18.382.935  17.446.219  61.905.578  59.333.407  8.950.158  9.932.939  7.579.921  7.859.869  1835.567  1609.669  24.078.897  22.886.342 

Rock  Island  Sou  RR.  .May- 

1.401 

603 

6.209 

5.928 

7.683 

6.622 

245 

126 

384 

180 

62 

76 

2.196 

1.726 

July  1  to  May  81 

9.361 

9.502 

61.460 

73.854 

71.631 

85.133 

2.937 

3.587 

2.952 

3.057 

1.013 

1.207 

21.358 

18.152 

Rock  Island  Sou  /di/-.Mav 

2,955 

8,307 

11.425 

1,231 

959 

1.445 

6.083 
60.753 

July  1  to  May  31 

67.194 

47.274 

120.654 

7.462 

5.059 

12.117 

Rockdale  Railroad    .  .May 

177 

144 

177 

144 

285 

60 

10 

117 

78 

July  1  to  May  31 

1.328 

824 

1.328 

824 

376 

397 

13 

4 

4 

5 

866 

854 

Rockport  Lang  &  N.. May- 

450 

1.169 

174 

129 

710 

1.398 

348 

532 

9 

284 

212 

July  1  to  May  31 

5.629 

9.083 

2.234 

2.867 

8.989 

13.374 

2,215 

3.223 

300 

581 





3.271 

3.925 

Roscoe  Sny  &  Pac  Ry  Mas- 

3.014 

4.729 

2,140 

2.647 

5.682 

7.914 

1.248 

1.348 

862 

241 

64 

2 

1.991 

3.590 

July  1  to  May  31 

52.956 

69.495 

24.169 

27.408 

82.795 

102.040 

12.104 

12.996 

3.556 

2.734 

393 

308 

24.307 

29.461 

Rutland    May- 

172.255 

183.930 

84.294 

77.757 

292.351 

294.952 

38.082 

57.809 

44.771 

52.824 

6.693 

5.487 

118,815 

99,581 

July  1  to  May  31 

1.724.084 

1.630.471 

1,044.693 

981.519 

3.130.399 

2.929.150 

404.300 

423.536 

490.506 

420.204 

78.111 

69.255 

1.237.876 

1.070.956 

Sabine  &  Eastern May 

1,792 

1.581 

1.792 

1.581 

383 

459 

28 

75 

255 

314 

July  1  to  May  31 

12,427 

11.105 

12,427 

11.105 

3.987 

3.969 

216 

1.650 



?.C89 

3.537 

Sabine  St  Northern May 

12 

3.290 

12 

3.290 

104 

342 

175 

1.312 

22 

17 

2.396 

2.056 

Jul?  1  to  May  31 

31.577 

34.724 

31.577 

34.724 

4.027 

3.757 

9.292 

14.487 

343 

176 

24.410 

20-121 

Sacramento  Vail  &  E.May 

963 

8.647 

242 

955 

1.285 

9.702 

1.690 

1.816 

322 

476 

764 

1.999 

Julv  1  to  May  31 

43.336 

118.501 

3.528 

8.280 

47,909 

127.870 

18,343 

24,036 

5.651 

8,989 





12.113 

23.050 

Saginaw  &  Ouach  Riv  Mav 

560 

450 

42 

30 

612 

489 

169 

334 

239 

94 

July  1  to  May  31 

6.654 

6.736 

393 

304 

7,145 

7,134 

2.320 

2.195 





1.508 

2.003 

St  Johnsbury  &  L  Ch.May 

23.288 

22,127 

8,283 

7.495 

34.650 

32,226 

14,418 

13.393 

201 

78 

165 

166 

13.258 

11.950 

July  1  to  May  31 

221,672 

205-894 

100.447 

99.258 

350.832 

330.169 

78,848 

93,967 

2.387 

2,344 

2.233 

2.355 

153.333 

145.282 

1,277 

881 

2.070 

2,014 

3,627 

3.087 

995 

370 

1.094 

332 

69 

77 

1.680 

1.543 

July  1  to  May  31 

14.491 

11.713 

22.197 

22.148 

39,228 

35.911 

6.813 

5,264 

6.182 

5.682 

734 

767 

19.778 

19.599 

St  Lawr  &  Adlrond.-May 

30.264 

34.064 

18.426 

16.788 

55,422 

52,223 

7.230 

3.302 

2.249 

1.886 

858 

386 

25.164 

12.403 

July  1  to  May  31 

375,534 

378.568 

206,144 

176.974 

609,577 

569.107 

76.325 

73.405 

39.782 

37.698 

6,925 

5.587 

266.683 

207.177 

St  Loul ,  &  Han  Con.May 

10,337 

11,172 

5,468 

5.728 

17,357 

18.217 

8.914 

17.628 

2.204 

2.227 

205 

197 

6.478 

6.503 

July  1  to  May  31 

126.179 

139.352 

65,805 

67,624 

208,438 

221.018 

104.832 

86.018 

26.062 

29.054 

2.484 

2.213 

82.606 

83.372 

St  Louis  &  OPallon      Mr. 

14.718 

1.645 

300 

15.108 

1.735 

2.390 

2.192 

3.299 

3.165 

105 

5* 

2.376 

1.135 

July  1  to  May  31 

245.415 

224.490 

3.300 

2.700 

249,705 

228.180 

25.318 

20.119 

38  791 

38.078 

1.044 

870 

32.318 

25.784 

St  Louis  &  San  Fran. May 

2,005,503 

2.011.801 

878.932 

789.777 

3.138.099 

3.025.458 

309.435 

396.341 

415,146 

429.351 

82.800 

68.406 

1.181.712 

1.122.347 

July  1  to  May  31 

24.631.728  24,318.735  10,380.232 

9.209.861  37.705.977  36,111,638  4,728.487  5,133.726  5,107.309  5.208.839 

933.424 

882.231 

13.524.564  12.564.052 

Ft  W  &  Rio  Orande  May 

32,224 

37.732 

24.650 

24,031 

63,540 

68.204 

14.074 

4.866 

9,320 

7.149 

2.995 

4.255 

33.071 

31.533 

July  1  to  May  31 

534.277 

572.805 

288.713 

278,502 

892,252 

919.112 

149.054 

135.905 

112,036 

114.518 

37.713 

37.427 

430.923 

379.743 

Paris  &  Ot  North.. May 

8.982 

6.037 

4.298 

3.431 

13,956 

10,344 

6.964 

1.047 

1,024 

661 

149 

221 

4.888 

4.326 

July  1  to  May  31 

140.741 

120.842 

50.921 

43.347 

200.892 

178.992 

39,180 

30.155 

10.949 

8,714 

2.062 

2.095 

56.111 

55.176 

St  L  San  Fr  &  Tex. May 

55.830 

52.339 

22.287 

10.049 

85.579 

66,242 

15,871 

10.157 

12.398 

8.917 

2.862 

2.876 

46.877 

38.737 

July  1  to  May  31 

709.686 

641.018 

270.156 

122.300 

1,043.031 

810,390 

218  480 

156.691 

152.034 

146.223 

32.672 

23.399 

590.932 

472.461 

Total  Company.. May- 

2,102,539 

2.107.909 

930.167 

827.288 

3.301,174 

3.170.248 

346.344 

4  2,416 

-537.888 

446.078 

88.806 

65.758 

1.266-548 

1.196.943 

July  1  to  May  81— 

26,016,432  25.653.400  10,990.022 

9.654.010  39.842.152  38.020.132  5  135.201  5.456.477  5.382.328  5.478.294  1005.871  950.1521 

4.606.530  13.471.432 

Cbic  &  East  III May 

689.491 

581.789 

160.559 

157.317 

913.897 

779,300 

82.290 

83,449 

98.473 

100.128 

23.002 

26.397 

341.067 

312.192 

July  1  to  May  31 

8,742,172 

8.553.063 

1,931.472 

1.703.855  11.375.882  10.809.616  1.076.254  1.055.375  1.867.032  1.927.961 

259.626 

250.404 

4.200.900 

3.785.883 

Evansv  &  T  Haute. May 

112,173 

125.153 

55.724 

55,790 

194.410 

200.851 

26.930 

24.885 

23.668 

24.158 

5.157 

5.150 

69.098 

63.420 

July  1  to  May  31 

1.524,030 

1.466.450 

659.794 

574.157 

2.426.088 

2.259.232 

303.970 

261.295 

323.007 

322.961 

60.463 

56.058 

798.556 

679.874 

New  Orl  Tex  &  MexMay 

73.572 

60.123 

13.751 

13.044 

95.098 

85.456 

15.356 

13.603 

11.707 

9.543 

3.8  1 

4.247 

39.696 

37.033 

July  1  to  May  31 

837,939 

158,454 

1.077.265 

188.738 

118.539 

39.105 

464.335 

Beau  Sour  L  &  W  May 

39.259 

38.942 

3.865 

3.043 

45.479 

43.914 

10.625 

5.492 

4.730 

1.667 

938 

1.874 

18.440 

13.992 

July  1  to  May  31 .. 

403.451 

356.281 

39.953 

31.523 

474,644 

417.062 

86.313 

61,961 

41.695 

28.800 

16.395 

17.676 

189.055 

179.837 

Orange  &  N  W May 

6,031 

11,382 

1.578 

1.579 

9,381 

16,371 

2.714 

1,043 

957 

1.590 

167 

755 

4.585 

5.688 

July  1  to  May  31 

92,041 

122,828 

17,855 

16.654 

132,173 

158.376 

34,599 

32,066 

14.286 

13.967 

4.867 

7.082 

62.203 

61.710 

Rio   Grande May 

443 

340 

900 

261 

154 

29 

425 

Feb  1  to  May  31 

1,458 

970 

2,910 

1,587 

782 

29 

1.791 

St  LBrownsv&Mex  May 

104.044 

106.669 

50,353 

45.541 

165.617 

161.444 

27,304 

44,038 

11.934 

13.023 

2.981 

2.749 

61.350 

60.460 

July  1  to  May  31 

1.052.726 

933.378 

552,136 

446.841 

1.739,263 

1,471,949 

441,898 

390.167 

135.959 

123.723 

26.979 

28.659 

635.007 

521.730 

St  L  R  Mt  &  Pac  Ry.May 

13.781 

22.319 

3,421 

3.409 

18.703 

26,997 

10,762 

4,796 

7.757 

5,491 

910 

658 

6.870 

7.258 

July  1  to  May  31 

216.097 

206.362 

41,328 

39.977 

271,435 

260,524 

75,633 

55,000 

64.327 

75.767 

8.474 

7.951 

80.825 

79.435 

St  Louis  Southwest.. May 

414.724 

425.581 

112,294 

96.374 

553.473 

550.760 

53.660 

81.768 

84.068 

73.511 

25.858 

24.230 

150  046 

149.263 

July  1  to  May  31 

5.571,582 

5.263.658 

1,280,475 

1.215.658 

7,166.727 

6,768.183 

766.287 

952.581 

1,128.301 

978.676 

291.637 

275.935 

1.796.672 

1.523.327 

St  L  S  W  Ry  of  Tex. May 

182,087 

177.826 

72.027 

62,370 

273,573 

260.788 

54.284 

150.907 

66.010 

60.948 

11.421 

10-587 

124.777 

127.372 

July  1  to  May  31 

2.714,306 

2.330.621 

925.577 

781,609 

3.874.756 

3.351.416 

959.380  1.002.230 

808.279 

741.992 

119.347 

1C5.988 

1.718.726 

1.461.742 

Total  Company.. May 

596,811 

603.407 

184,321 

158.744 

827,046 

811.548 

107.944 

232.675 

150.078 

134.459 

37.279 

34.817 

274.823 

276.635 

July  1  to  May  31 

8,285.888 

7,594.279 

2.206.052 

1,997,267 

11,040,983 

10.119.599  1,725.667 

1.955.811 

1.936.580 

[.720.668 

410.984 

381.923 

3.515.398 

2.985.069 

Eastern  Texas May 

3.311 

5.327 

640 

577 

4.355 

6.277 

2.998 

2.762 

110 

149 

127 

106 

1.332 

1.SC8 

July  1  to  May  31 

54,554 

54.385 

7.269 

6.709 

65.828 

65.107 

24.868 

24.106 

3.371 

1.280 

1.238 

1.094 

15.547 

15.010 

Paragould  Sou  E..May 

2,820 

1.644 

1,713 

1,567 

4.960 

3.890 

938 

1.350 

117 

1.422 

47 

33 

1.723 

1.871 

July  1  to  May  31 

34,443 

34,056 

20.272 

19,789 

60.906 

61,860 

28.869 

23.000 

4.535 

2.757 

512 

567 

20-401 

19-C65 

Pine  Bluff  Ark  Rlv.May 

1.288 

1.036 

1.222 

1.444 

2.602 

2.585 

1.090 

1.142 

53 

44 

33 

33 

1.203 

1.145 

July  1  to  May  31 

23,752 

24.255 

16,640 

17,968 

41.503 

43.506 

16.512 

16.812 

943 

2.059 

366 

371 

13-279 

12.330 

Stephenv  N  &  S  TexMay 

4,192 

2.873 

2,779 

1.761 

7.503 

5.056 

1.986 

1.588 

302 

1.340 

188 

128 

3.966 

1.108 

July  1  to  May  31 

60,126 

47.934 

22,166 

15.357 

88.402 

57.327 

44.022 

9,118 

4.208 

7.087 

1.822 

1.570 

23.995 

23.656 

St  Louis  Transfer May 

28.895 

26.305 

2.259 

850 

2.516 

1.417 

200 

168 

16.858 

July  1  to  May  31 

349.442 

302.270 

19.214 

16.182 

31.265 

2S.983 

2.C36 

2.178 

174.289 

166.862 

St  Louis  Troy  &  East. May 

14,668 

2.699 

14.668 

2.699 

1.874 

1.278 

6.688 

5.481 

46 

54 

3.815 

1.731 

July  1  to  May  31 

257,688 

215.316 

257.688 

215.364 

24.198 

14.022 

83.792 

60.625 

592 

508 

59.671 

33.615 

St  Mary's  &  KlngsI'd.May 

268 

205 

360 

175 

672 

434 

220 

80 

52 

115 

161 

124 

July  1  to  May  31 

2,357 

2.130 

3,880 

2.412 

6.736 

5.093 

1.244 

786 

992 

527 

1620 

1-501 

St  Marys  &  Western.. May 

2.563 

2.53=1 

2.563 

2.539 

6C0 

652 

492 

1  249 

1  599 

1.736 

July  1  to  May  31 

31.900 

35.705 

31.900 

35.705 

3.904 

4.820 

9.176 

9031 

17  577 

19.532 

St  Paul  &  Des  Moines  May 

29.419 

20.334 

11,673 

9,726 

41.676 

29.598 

8.922 

7.775 

5.807 

10.619 

1.364 

2.391 

15-347 

14.470 

July  1  to  May  31 

428.007 

366.514 

123.557 

115,454 

541.369 

466.846 

75.001 

74.833 

58.419 

82.661 

22.487 

25 .903 

2.2.757 

223.776 

Salem  Falls  C'y  &  W.May 

11,443 

9.088 

3-103 

2.863 

14.867 

12.317 

3.624 

3.063 

1.663 

1.255 

3.343 

3.869 

July  1  to  May  31 

89,944 

90.248 

32.502 

23.017 

126.996 

120.433 

23.456 

26.02° 

17. '-73 

13.879 

3?-355 

40.925 

Salem  Winona  &  So.. May 

3,140 

5.420 

604 

704 

3.814 

6.263 

1.392 

319 

932 

257 

4 

6 

1.175 

901 

July  1  to  May  31 

30.579 

48,108 

7.313 

4.676 

38,684 

56.079 

7.859 

9.381 

3.181 

8.725 

997 

2.263 

12.532 

18.278 

Saline  Bayou May 

575 

283 

1.671 

1.537 

915 

819 

313 

48 

375 

290 

July  1  to  May  31 

3.475 

2,927 

16.791 

14.565 

9.401 

6.356 

2.688 

2.181 

6.275 

4.663 

Saline  River May 

3.370 

2.055 

442 

69 

3.856 

2.188 

1.242 

451 

541 

466 

1.764 

1.878 

July  1  to  May  31 

23.160 

17.422 

2,224 

978 

25.976 

18.981 

8.593 

3.876 

6.178 

4.790 

101 

17.813 

14.485 

Salt  Lake  &  Los  Ang.May 

2.447 

2.728 

4.635 

6.474 

7.085 

10.033 

1.492 

1.520 

324 

943 

236 

624 

2.299 

2.324 

July  1  to  May  31 

26.786 

29,785 

80.058 

80.489 

114.866 

119.213 

14.441 

14.089 

5.935 

5.702 

23.442 

30.617 

34.562 

6.834 

San  Ant  &  Aran  Pass. May 

198.804 

213.887 

78.432 

73.250 

295.047 

305.081 

78.778 

52.146 

50.937 

62.8=13 

c.°73 

4.975 

122.990 

118.958 

July  1  to  May  31 

2.627,057 

2.509.411 

995.828 

915.588 

3.842.075 

3.623.816 

783.147 

587.343 

532.777 

505-794 

56.461 

49.978 

1.452.624 

1.363.443 

San  Diego  Southern.  .May- 

8.860 

5.250 

7.892 

6.108 

17.457 

12.064 

2.603 

2.128 

2.472 

2.749 

190 

123 

5.502 

5.046 

July  1  to  May  31 

60.941 

49.421 

80.074 

67.491 

148.663 

125.179 

23.360 

20.894 

23.286 

21.089 

2.746 

2.423 

57.225 

49.641 

San  Luis  Southern May 

1.270 

1.499 

512 

379 

2.053 

1.928 

172 

35 

267 

81 

P3 

255 

1.228 

972 

July  1  to  May  31 

13.934 

2.025 

4.681 

812 

20.675 

2.893 

1.433 

41 

1.910 

89 

693 

432 

10.828 

1.940 

San  Ped  Los  A  &  S  L.May 

550.646 

201.650 

256.380 

74.757 

851.916 

303.208 

115.002 

196.249 

142.303 

73.546 

29.650 

17.075 

.'^.'1-. 

135.993 

July  1  to  May  31 

4.610.042 

3.235.491 

2.487.887 

1.990.218 

7.558.884 

5.603.892  1.348.868  1.376.928  1.261.448  1.004.674 

342.389 

258.097 

2.805.183 

1.968.497 

Sandy  R  &  Rang  Lks.May 

8.221 

6.025 

3.678 

3.666 

12.890 

11.209 

2.196 

2.712 

960 

1.430 

164 

194 

4.282 

3.784 

July  1  to  May  31 

85.292 

92.541 

43.791 

45.773 

140.708 

150.360 

25.834 

30.233 

15.020 

15.358 

2.670 

2.821 

48.442 

47.395 

Sardis  &  Delta May 

1.817 

1.670 

98 

104 

1.915 

1.775 

256 

691 

2 

132 

481 

571 

July  1  to  May  31 

16.336 

56.960 

1.597 

1.491 

17.953 

58.451 

7.237 

3.684 

700 

2.999 



5.643 

5.379 

Savannah  &   Statcsb.May 

2.401 

2.129 

1.544 

1.502 

4.397 

4.040 

108 

400 

382 

263 

!0 

1.603 

1.821 

July  1  to  May  31 

47.700 

45.510 

20.447 

17  204 

73.190 

66.998 

6.781 

7.803 

5.783 

6C0! 

189 

?9i 

18.819 

16.601 

Savan  Augusta  &  N..May 

743 

281 

588 

128 

1.331 

410 

473 

159 

36 

18 

2 

624 

212 

July  1  to  May  31 

15.354 

6.610 

21,965 

3.046 

958 

7.036 

Seaboard   Air  Line May- 

1.258.021 

1.168.328 

373.847 

339.565 

1,825.423 

1.691.413 

244.313 

227.997 

224.679 

234.231 

56.008 

54.883 

643.895 

543.720 

July  1  to  May  31 

13.659,358 

12,756.328 

4.348.676 

3.944,114  20.067.3«   18,474,099  2,591.484  2.507.526  2.681.164  2.509.5K 

660.772 

633.851 

6.812.814 

5.831.401 

Seattle   Southeastern. May- 

3.771 

653 

3.773 

654 

972 

130 

439 

102 

7 

7 

1.404 

531 

July  1  to  May  31 

20.348 

3.858 

528 

20.386 

4.424 

10.461 

1.431 

2.792 

1.956 

46 

23 

11.929 

3.251 

Shannon- Arizona    Apr 

8.231 

8.824 

972 

813 

1.898 

July  1  to  Apr  30 

75.784 

79.378 

10.762 

11.921 







20.407 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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TOTAL  EXPENSES 

NET 

OUTSIDE  OPERATIONS 

TAXES 

FINAL  NET 

MILES 

incl.  General  Exp. 

FROM  RAILROAD 

Gross  Revenue 

Net  Revenue 

Current 

Preiious 

Current 

Previous    end  of  Month 

NAME  OF  ROAD 

This  Year 

Last  Year 

This  Year 

Last  Year  '. 

This  Year 

Last  Year 

This  Year  Last  Year 

Year 

1  ear 

1  car 

Year       '. 

This 

Last 

S 

S 

S 

$ 

S 

S 

S 

S 

S 

S 

S 

s        : 

Year 

Year 

Roanoke  River May 

552 

671 

800 

485 

30 

30 

770 

455 

July  1  to  May  31 

6,483 

6,242 

5.758 

3.503 

333 

333 

5,425 

3.170 

10 

10 

1.380 

889 

—671 

—245 

31 

40 

—703 

—285 

July  1  to  May  31 

8.075 

7,604 

—2.853 

—1,222 

390 

401 

-3-243 

-1.623 

8 

8 

Rock   Island  — 

Chic  R  I  &  Gulf. . -May 

159.858 

158.963 

42,732 

64,994 

806 

1.185 

—421 

-337 

9.501 

8.592 

32.809 

56.063 

July  1  to  May  31 

1,790.369 

1,943.577 

907.653 

854,635 

10.335 

9.209 

—2,951 

—2,881 

77.179 

74.187 

827.522 

777,566 

470 

48b 

Chic  R  I  &  Pacific. May 

3,949,481 

3.879,662 

1.003.554 

734.421 

35,528 

32.267 

-5,182 

—14.947 

206,568 

237,563 

791.802 

481,910 

July  1  to  May  31 

43.263,277  42,028,645  15,940,657  14,501.082 

373.107 

375.880 

—102.199   ■ 

-140.587 

2.394,347 

2.408,688  13.444.111  11.951.805 

7,548 

7.393 

Morris  Terminal May 

469 

453 

—99 

—73 

55 

32 

—154 

—105 

July  1  to  May  31 

5,044 

5,485 

—1,423 

—18 

273 

352 

—1.697 

—370 

3 

3 

Total  Company. .May 

4,109,808 

4.039.078 

1,046.187 

799,342 

36,334 

33.452 

—5,603 

—15,284 

216.124 

246. 187 

824.457 

537.868 

July  1  to  May  31— 

45,058,690  43,977.707 

16,846.897  15,355.699 

383,442 

385.089 

105,150 

143,468 

2,471,799 

2.483.227  : 

14.269.936  12.729.001 

8.021 

7,882 

Rock  Island  Sou  #.R__May 

3.803 

2.912 

3.879 

3.710 

3.879 

3.710 

July  1  to  May  31 

36.279 

36.816 

35.351 

48.316 

35.351 

48.316 

18 

18 

Rock  Island  Sou  Ry..TAa.y 

10,177 

1.247 

—127 

600 

520 

July  1  to  May  31 

89,804 

30.850 

—179 

6,600 

34.070 

bb 



Rockdale  Railroad May- 

414 

138 

—237 

5 

2 

5 

—239 

July  1  to  May  31 

1,337 

1.305 

-8 

—480 

25 

61 

-33 

—544 

3 

3 

Rockport  Lang  &  N._May 

733 

753 

—23 

645 

17 

16 

—41 

628 

July  1  to  May  31 

6,213 

7.920 

2,775 

5.453 

188 

170 

2.586 

5.282 

b 

b 

Roscoe  Sny  &  Pac  Ry  May 

4,698 

5.797 

984 

2.116 

130 

93 

853 

2.022 

July  1  to  May  31 

47,067 

52.728 

35.727 

49.312 

1,068 

918 

34.659 

48.393 

49 

48 

Rutland    May 

215.291 

221,905 

77,060 

73.047 

9,220 

10.372 

67.839 

62,674 

July  1  to  May  31 

2,287.738 

2,047,366 

842,661 

881,783 

113.506 

107.567 

729.155 

774,215 

468 

468 

Sabine  &  Eastern May 

765 

945 

1.027 

636 

16 

16 

1,011 

620 

July  1  to  May  31 

8,456 

10,528 

3.971 

487 

179 

145 

3.791 

341 

b 

6 

Sabine  &  Northern May 

3,195 

4.142 

—3.182 

—851 

56 

54 

-3.239 

—906 

July  1  to  May  31 

44.146 

42,744 

—12.568 

—8.020 

576 

541 

—13.145 

—8.561 

39 

39 

Sacramento  Vail  &  E.May 

3.297 

4,899 

—2,011 

4,803 

148 

167 

—2.159 

4,636 

July  1  to  May  31 

47,038 

65,644 

871 

62,225 

1.779 

1.428 

—908 

60.796 

lb 

15 

Saginaw  &  Ouach  Riv  May 

420 

488 

192 

1 

10 

10 

182 

—8 

July  1  to  May  31 

5.260 

5,337 

1.885 

1.797 

110 

190 

1.775 

1.797 

3 

3 

St  Johnsbury  &  L  Ch.May 

28.654 

26.164 

5.995 

6.061 

900 

800 

5.095 

5,261 

July  1  to  May  31 

245.149 

251.943 

105.682 

78.225 

9.008 

8,319 

96,673 

69,906 

12b 

12b 

St  Joseph  Valley. May 

4,150 

2.458 

—522 

629 

200 

177 

—722 

452 

July  1  to  May  31 

35.061 

32.903 

4,167 

3.008 

2.200 

1.556 

1.967 

1.451 

43 

43 

St  Lawr  &  Adirond..May 

36.945 

18.710 

18.476 

33.512 

362 

400 

18.114 

33.112 

July  1  to  May  31 

400,268 

331,135 

209.309 

237.971 

5.617 

6,780 

203.692 

231.191 

65 

bb 

St  Louis  &  Han  Con. May 

18,712 

27.299 

—1.354 

—9.081 

700 

522 

—2.054 

—9.603 

July  1  to  May  31 

225,895 

209.598 

—17.456 

11,420 

7,502 

6.268 

—24.958 

5.151 

103 

103 

St  Louis  &  O'Fallon.-May 

9.386 

7.627 

5.721 

—5.892 

1.350 

750 

4.371 

-6.642 

July  1  to  May  31 

115,169 

101.081 

134.536 

127.098 

10.650 

61.500 

123,886 

120.948 

8 

8 

St  Louis  &  San  Fran.May 

2.075,425 

2,097.479 

1,062,674 

927.979 

153.814 

122.457 

908.859 

805.521 

July  1  to  May  31 

25.392,279  24,831.493  12.313.698  11.280,144 







1.609.058 

1,299.010  10-704.639 

9.981.133 

4,731 

4.726 

Ft  W  &  Rio  Grande  May 

63.386 

52.511 

154 

15.692 

2,795 

2.813 

—2,640 

12.879 

July  1  to  May  31 

771.670 

712.348 

120.581 

206.764 

26.805 

19.695 

93.776 

187.068 

23b 

19b 

Paris  &  Ot  North.. May- 

13.720 

6.914 

236 

3.429 

375 

375 

—138 

3.054 

July  1  to  May  31 

118.122 

104.238 

82.770 

74.754 

4.323 

4,125 

78.447 

70.629 

16 

lb 

St  L  San  Fr  &  Tex. May 

82,252 

63.888 

3.326 

2,353 

1.360 

1.436 

1.966 

917 

July  1  to  May  31 

1.037,522 

841.707 

5.509 

—31.317 

13.295 

8.223 

—7.785 

—39-540 

243 

132 

Total  Company.. May 

2,234,783 

2.220.792 

1,066.390 

949.453 

158.344 

127.081 

908.047 

822.371 

July  1  to  May  31.. 

27,319,593  26.489.786  12,522.558  11.530.345 







1.653.481 

1.331.053 

10.869.077  10.199.290 

4.225 

4.069 

Chic  &  East  III May 

578.095 

557.036 

335.802 

222.264 

5.982 

5,897 

—3,270 

-883 

28-5C0 

29.900 

304.032 

191.481 

July  1  to  May  31 

7,767,957 

7,376.501 

3.607.925 

3.433.114 

70,209 

63,889 

—14,262 

-14.068 

309,628 

332.224 

3.284.034 

3.086-821 

96b 

9bb 

Evansv  &  T  Haute. May 

132,283 

123,466 

62.126 

77.384 

1,523 

1,475 

-469 

—767 

11.295 

13.214 

50.362 

63,403 

July  1  to  May  31 

1,558.711 

1,390,729 

857,376 

868.503 

15,891 

14,999 

—7.853 

—9,440 

107.893 

106.746 

751.629 

752.316 

309 

310 

New  Orl  Tex  &  Mex  May 

78.911 

69.675 

16,186 

15.781 

—11 

1,554 

14.642 

15,781 

July  1  to  May  31 

895.851 

181.413 

-_ 

—813 

6,846 

173,753 

264 

264 

Beau  Sour  L  &  W  May 

36,878 

27,559 

8.600 

16.354 

874 

621 

7.725 

15,733 

July  1  to  May  31.. 

363.370 

315,304 

111.273 

101.758 

159 

159 

7,569 

7.598 

103,703 

94.319 

118 

118 

Orange  &  N  W    ...May 

8.753 

11,213 

628 

5.158 

566 

444 

61 

4.713 

July  1  to  May  31-- 

129,501 

128,580 

2,672 

29.796 

5,533 

4,837 

—2,865 

24.959 

61 

bl 

Rio  Grande May 

873 

27 

75 

—47 

Fell  1  to  May  31 

4.223 

-1,313 

300 

—1,613 

22 



St  L  Brownsv&Mex  May 

111.614 

126,715 

54.003 

34.729 

4,500 

3.500 

49-503 

31.229 

July  1  to  May  31 

1.328.112 

1,137.280 

411.151 

334.668 

52,000 

36.500 

359.151 

298.168 

bOl 

494 

St  L  R  Mt  &  Pac  Ry.May 

30.036 

19.978 

—11.333 

7.018 

-11.333 

7.018 

July  1  to  May  31    ... 

252.653 

240.609 

18.781 

19.914 

18.781 

19.914 

10b 

10b 

St  Louis  Southwest.. May 

334.697 

349.352 

218.775 

201.407 

2,969 

3.574 

-683 

—279 

23.989 

27,881 

194.102 

173.247 

July  1  to  May  31 

4,230.641 

3.971.306 

2.936.086 

2.796.876 

36.591 

37.317 

—7.180 

—9.078 

231.507 

238.326 

2.697.397 

2.549.471 

yy6 

773 

St  LS  WRy  of  Tex. May 

271,916 

364.353 

1.656 

—103.565 

746 

566 

—191 

—285 

10-000 

8.333 

—8.534 

—  112,184 

July  1  to  May  31 

3,789.615 

3,483.573 

84.641 

—132.156 

5.946 

5.107 

—2,275 

—2,394 

105.726 

96.935 

—23.360 

-231.486 

703 

703 

Total  Company.. May 

606.613 

713.705 

220.431 

97.842 

3.715 

4.140 

—874 

—564 

33.989 

36.214 

185.568 

61.063 

July  1  to  May  31 

8.020.256 

7,454.879 

3.020.727 

2.664.720 

42.537 

42.424 

-9,455 

—11,472 

337.233 

335.261 

2.674.037 

2.317.985 

1,499 

1.476 

Eastern  Texas May 

4.911 

4.802 

—555 

1.474 

200 

200 

—755 

1.274 

July  1  to  May  31 

49.512 

45.191 

16.316 

19.915 

2,112 

2.075 

14,203 

17.840 

30 

30 

Paragould  Sou  E..May 

3.128 

4.963 

1.831 

—1.073 

380 

350 

1,451 

—1.123 

July  1  to  May  31 

57.766 

48.972 

3.139 

12.888 

3.326 

3.364 

—186 

9.523 

37 

37 

Pine  Bluff  Ark  Riv. May 

2.671 

2.642 

—69 

-57 

174 

238 

—243 

—295 

July  1  to  May  31 

35.079 

35.405 

6.424 

8.101 

1,826 

2.156 

4.598 

5-944 

31 

31 

Stephenv  N  &  S  TexMay 

7.008 

5.149 

494 

—93 

360 

125 

133 

—218 

July  1  to  May  31 

80.723 

46.267 

7.679 

21.0S0 

2.671 

1.238 

5,005 

19,822 

7b 

43 

St  Louis  Transfer May 

21.145 

20.418 

7.750 

5.887 

933 

933 

6.816 

4.954 

July  1  to  May  31 

241.747 

229.731 

107.694 

72.538 

9.532 

9.717 

98.162 

62.821 

6 

6 

St  Louis  Troy  &  East.May 

14.319 

10.467 

349 

-7.768 

900 

900 

—550 

—8.668 

July  1  to  May  31 

191.941 

131.000 

65.747 

84.364 

10.186 

12.097 

55.560 

72.266 

2b 

2b 

St  Mary's  &  KingsI'd.May 

552 

401 

119 

33 

59 

59 

60 

-26 

July  1  to  May  31 

4.946 

3.726 

1.789 

1.367 

650 

559 

1.138 

807 

10 

10 

St  Marys  &  Western .  .May 

2,692 

3.639 

—129 

—1.099 

68 

68 

—197 

—  1.167 

July  1  to  May  31 

30,687 

33.390 

1,213 

2.314 

751 

751 

461 

1.562 

16 

16 

St  Paul  &  Dcs  Moines  May 

32.124 

36.592 

9.551 

—6.993 

1.450 

1.400 

8.101 

—8.393 

July  1  to  May  31 

376.903 

422.376 

164,466 

44.470 

16.004 

11.400 

148.461 

33-070 

121 

121 

Salem  Falls  C'y  &  W.May 

9.277 

8.623 

5.590 

3.693 

179 

97 

5,410 

3.596 

July  I  to  May  31 

86.267 

89.199 

40.728 

31.234 

1,977 

2,060 

38.750 

29.173 

64 

b4 

Salem  Winona  &  So.. May 

3.740 

1,601 

73 

4.662 

73 

4.662 

July  1  to  May  31 

26.654 

40,687 

12.030 

15.392 

12.030 

15.392 

21 

21 

Saline  Bayou May 

1.659 

1.208 

11 

329 

43 

-32 

234 

July  1  to  May  31 

18.917 

13.785 

—2.125 

770 

481 

1.045 

-2.607 

—275 

16 

16 

Saline  River .May 

3.660 

2,817 

196 

—628 

55 

33 

141 

-661 

July  1  to  May  31 

34.486 

23.385 

—8.510 

—4.403 

610 

364 

—9.121 

-4.768 

19 

19 

salt  Lake  &  Los  Ang  May 

5.302 

5.714 

1.783 

4.318 

276 

268 

1.507 

4.049 

July  1  to  May  31 

96,064 

68.380 

18.802 

50.833 

2,992 

2.793 

15.809 

48.039 

lb 

15 

San  Ant  &  Aran  Pass. May 

271.185 

248.259 

23.862 

56.822 

14.500 

10.500 

9.362 

46.322 

July  1  to  May  31 

2,939.127 

2.606.613 

902.947 

1.017.202 

118.000 

100.500 

784.947 

916.702 

727 

727 

San  Diego  Southern  ..May 

11.852 

11.090 

5.605 

974 

440 

250 

5.165 

724 

July  1  to  May  31 

118.444 

104.325 

30.218 

20.853 

4.840 

2.750 

25.378 

18.103 

49 

50 

San  Luis  Southern May 

2,432 

2.023 

-379 

—95 

—379 

-95 

July  1  to  May  31 

21,210 

3.679 

-535 

-786 

20 

20 

—555 

-806 

31 

lb 

San  Ped  Los  A  &  S  L.May 

586.659 

437.371 

265.256 

-134.162 

22,811 

9.945 

-4.858 

-79 

28.318 

23.588 

232.079 

-157.830 

July  1  to  May  31 

5.948.962 

4.784.831 

1,609.922 

819061 

200.863 

134.535 

-54.601 

-14.867 

297.710 

263.245 

1.257.610 

540.948 

1.10b 

y/y 

Sandy  R  &  Rang  Lks  May 

8.103 

8.507 

4.786 

2.701 

191 

143 

2.557 

July   I   to  May  31 

97.838 

102.368 

42.869 

47.991 

2.051 

1,583 

40.818 

46.408 

103 

103 

Sard Is  &   Delta May 

1.341 

1.708 

574 

66 

79 

54 

495 

11 

July  1  to  May  31 

20.442 

18.421 

-2.489 

40.030 

748 

601 

-3.237 

39.429 

13 

13 

Savannah  &   Statcsb.May 

2.700 

3046 

1.696 

Q93 

232 

240 

July  1  to  May  31 

39.450 

36.734 

33.739 

30.264 

2.722 

2.649 

33 

33 

Savan  Augusta  &  N      \t  iy 

1.540 

450 

—208 

-40 

221 

-40 

July  1  to  M.iv    SI 

14.680 

7.284 

39 

2b 

Seaboard   Air   Line        May 

1.221.6)1 

1.111.353 

600-732 

580059 

9,171 

6.242 

-2.575 

527.597 

July  1  to  M:iv  31 

13.312.952  12.032.174 

6.754.387 

6.441.924 

101.947 

79.569 

-24.222 

746.000 

680.640 

5.737-062 

3,046 

3.U12 

Seattle   Southeastern  May 

2.978 

858 

795 

-203 

July   1  to  May  31 

26.813 

7.627 

—6.427 

-3.203 

660 

600 

-7.087 

-3.803 

6 

b 

Shannnn-Arizonn          Apr 

3.758 

5.066 

July  1  to  Apr  30 

44.256 

35.1.21 

1 

10 

For  imii  i  in  roadt  not  appearing  in  alphabet   at  order,  but  given  under  sonu  other  ■     tern,    •■    ■   i  page. 
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FREIGHT  &  PASSBNOBB  BARN1NQS      Iwi  vl.  i:\KMNOS  MAI  Ml.  nance  EXPENSES  \u  U  i  ic  &  TRANSPORTA1  N  I 

FREIGHT  PABSBNC  incl.OVu-r  Hrirnue       Way  &  Mructurc  Lqulpmcnt  //..</  HANBPOKTAT"M 

SAME  OF  ROAD         This  Ymr  Last  Year  This  Year  Last  )  -nr  Last  YearTh  i' ear  Thit  Year  Lai  t  Year  ThisY'r  LaslY'r  This  Ytar  Last  Y<ar 

s»*'ficld  &  Tloneita      May 

luty  1  to  May  31 

Shroe  lli, ii'  &  Oulf      '.1  . 

July  1  lo  May  31 

Sib  L  lllttcnau  &  Sou    May 

July  1  to  May  31 

Sierra  Ry  of  CalifornlaMiy 

July  1  to  May  31 

Sliver    Peak May 

July  1  to  May  31 

Bhwrtoa lb] 

July  1  to  May  31 

Skanea  teles  Railroad  .May 

July  1  to  May  31 

Slate  Run May 

july  1  to  May  31 

SIIko  &  Eastern...    .  Ma\ 

July  1  to  May  31 

South   Uuffalo. May 

July  1  to  May  31 

South    Dakota  Cent.. May 

July  1  to  May  31 

South  Ueorgia .May 

July  1  CO  May  31 

South    Shore May 

July  1  to  May  31 

Southern ..May 

July  1  to  May  31 ; 

Alabama  Qt  South. May 

July  1  to  May  31 

Ashev  &  Craggy  MtMay 

July  1  to  May  31 

Augusta   Southern. May 

July  1  to  May  31 

Blue  Ridge May 

July  1  to  May  31 

Cumberland May 

July  1  to  May  31 

Danville  &  West May 

July  1  to  May  31 

Georgia  Sou  &  Fla.May 

July  1  to  May  31 

Hart  well May 

July  1  to  May  31 

Mobile  &  Ohio May 

July  1  to  May  31 

Northern  Alabama  May 

July  1  to  May  31 

Sou  Ry  Coin  Miss. .May 

July  1  to  May  31 

Tallulah    Falls May 

July  1  to  May  31 

Virginia  &  Southw.May 

July  1  to  May  31 

Southern  Iowa  Trac.May 

Dec  1  to  May  31 

Southern    Pacific — 

Corvallis  &  East May 

July  1  to  May  31 

QalvHar  &  S  A May 

July  1  to  May  31 

Hous  &  Tex  Cent.  .May 

July  1  to  May  31 

Hous  E  &  W  Tex -.May 

July  1  to  May  31 

Iberia  &  Vermilion. May 

July  1  to  May  31 

Lake  Charles  &  Nor  May 

July  1  to  May  31 

Louisiana  Western. May 

July  1  to  May  31 

Morgan's  La  &  Tex  May 

July  1  to  May  31 

Pacific   System May 

July  1  to  May  31 48.677,504  52,146,562  29.190.854  29,201.762  83.729.951  87.065.757  10383.722  10472.923  10370.506  11017.681  1796,920  1452.032  22.988.610  22.732.575 

Texas  &  New  Orl.. May       223.182       205.899         81.689         80.706       322.279       304,082       70,166       47.756       62.785       46.813       7.978       6.566       133.080       113.528 

July  1  to  May  31 2.423.803    2.356.101       980.320       904.755    3.611.520    3.466.476     665.350     536.954     645.286     533.868     80.944      75.156     1.443.255    1.299.306 

Total  Company.. May    5.819,623    6.324,825    3,270.067    3.456.705    9.772,312  10.484.608  1.268.818  1.362,290  1.070.0611.334,260    252,435    209.171    2.972.761    3.010.357 
July  1  to  May  31—  67,732.786  70,347,440  36,556.134  35  895  164  111725,019  113452,260  14476.742  14290.918  14226.502  14469.627  2620.008  2195.998  33.356.934  32.3 

Arizona  Eastern May 

July  1  to  May  31 

Coos  B  R'burg  &  E.May 

July  1  to  May  31 

1 1 .-.I .-ue  &  Bra  Val . .May 

July  1  to  May  31 

Houston  &  Shreve  May 

July  1  to  May  31 

Southern  Ry  &  Navig  May 

July  1  to  May  31 

Southwestern  Ry May 

July  1  to  May  31 

Spokane  &  Brit  Col. .May 

July  1  to  May  31 

Spokane  &  Inl  E  nip  ...May 

July  1  to  May  31 

Spokane    Intcrnatl May 

July  1  to  May  31 

Spokane  Portl  &  Scat. May 

July  1  to  May  31 

Stand  &  Hernando May 

July  1  to  May  31 

Stanley  Mcr  &  PhillipsMay 

July  1  to  May  31 

St.it.-n    Island.. May 

July  1  to  May  31 

Staten  Island  R  T May 

July  1  to  May  31 

Sumpter    Valley May 

July  1  to  May  31 

Sunset May 

July  1  to  May  31 

Susquehanna  &  N  Y..May 

July  1  to  May  31 

Susq  Blooms  &  I'.erw.May 

July  1  to  May  31 

Sylacauga  &  We  tump  May 

July  1  to  May  31 

Tallassec  &  Mont<?om  May 

July  1  lo  May  31 

1  am  pa  &  Oulf  Coast    Miv 

July  1  to  May  31 

Tampa  &  Jacksonv.  .May 

July  1  to  May  31 

Tampa  Northern May 

July  1  to  May  31 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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5  141 
63.322 

6.555 
69.261 

1.200 
12.955 

1.262 

6.931 
81.446 

8.393 
85.165 

995 
10-980 

959 
9.301 

155 
3.362 

341 

2.m 

5.609 

601 
4>32 

813 
10.733 

1  151 
10.902 

1.507 
19.783 

1.642 
20.209 

226 

2.169 

220 
2.750 

1.780 
22.440 

1.909 
23.441 

215 
3.524 

264 

2.463 

213 

3.469 

190 

3.096 

42 

428 

37 

443 

503 

6.102 

550 
6.362 

6-663 

84.060 

4.118 
42.553 

199 
3  430 

264 
2.770 

6.946 
88.537 

4.497 
46.117 

1.584 
17.S69 

1.876 
19.023 

468 
5.216 

295 
5.893 

307 
3-342 

322 
3.245 

1.822 
19.042 

1.4&9 

15-097 

24.198 
257.135 

25.408 
263.452 

9.167 
95.760 

10.920 
103.275 

35.144 
371,355 

38.264 

6.767 
93.568 

5.923 
79.473 

2.608 

28.511 

3.705 

35.078 

313 
4.014 

309 

4.  -,-.7 

11.150 
108.166 

7.492 

84.894 

676 
8.919 

1.120 
9.228 

341 
3.831 

222 
5.029 

1.153 
13.913 

1.441 
15.508 

70 
402 

43 

ass 

68 
9  i  9 

256 

2.671 

1 
76 

20 

625 

9.937 

801 
8.740 

124 
11.620 

763 
12.297 

1.262 

36 
2.327 

124 
12,946 

800 
14.624 

315 
3-467 

202 
2.034 

17 
513 

240 
583 





405 
9.031 

849 
9-472 

3. US 
37.703 

35.479 

337 
3.720 

302 
3.733 

3.723 
44.814 

3.750 
42.591 

324 
11.848 

402 
5.426 

387 
4.394 

287 
6.130 





992 

11.808 

1.066 
12.115 

62 

4.644 

951 
15.936 

62 

4.644 

951 
15.936 

435 

381 
5.331 

24 

30 
1.590 

2.313 

666 
9.024 

3.102 
44.683 

4.928 
53.424 

17 
128 

9 
129 

3.119 
44.812 

4.938 
53.554 

939 
10.181 

335 
4.497 

909 
4.849 

376 
3.774 





691 
8.956 

832 
9.061 

26-039 
302.012 

37.142 
385.275 

125 
1.595 

69 
8.572 

52.925 
626.435 

80.119 

846.555 

4.195 
65.981 

9.750 
66.023 

5.974 
65.573 

6.548 
72.435 

279 
2174 

184 
2.191 

24.713 

300.500 

34  224 

357.100 

14.826 
179.043 

13.795 
151.965 

5.122 
60.996 

7.409 
77.926 

21.145 
253,856 

21.205 

229,892 

2.531 
17.576 

03.074 
15.634 

2,622 
26.411 

0-3.851 
12.556 

401 
2.648 

22 
5.457 

4.425 
56.694 

2.318 
65.307 

10.261 
131,478 

11.498 
132.327 

5.033 

56,574 

5.331 
49.836 

16.279 
198.586 

18.210 

192.351 

2.874 
42.844 

6.856 
38,344 

2,213 

19.426 

2.158 

21.443 

248 
2.740 

287 
2,728 

4.929 
48,755 

4.173 
43.566 

968 

7.406 

123 

6.524 

968 
7.406 

123 
6.524 

12 
956 

235 
1.179 

46 
2.178 

T695 





888 
8.861 

467 
7.128 

3.128.152    3.074.443    1,292.132    1.192,067    4,823.517    4.659,992     606.080     552.212     722,899     813,74'    126.948    125.652    1.742.444     1588.648 
J6.701.616  35.227.596  14,737.554  13.417.341  55,729,530  52,768.954  6,885.377  6,177-850  8.823,207  9.049.387  1414.9O7  1294.598  19.016.233  17.409.184 

233.926 
2,749.971 

255.919 
2.547.614 

89,624 
1,023,483 

89.187 
964,335 

357.936 
4.132.873 

379.508 
3.850.055 

53.160 
537.281 

47.531 
456.492 

85  164 
967,088 

73.632 
825.121 

11.021 
114.002 

11.477 
103.593 

110.017 
1  276  929 

114  015 

1.148.934 

277 
3,058 

404 
3.215 

277 
3,063 

404 
3,233 

5 
628 

136 

301 

9 
639 

9 
184 





160 
2.389 

165 
2.002 

6.157 
103.471 

6.491 
136.021 

4,062 
44,772 

3.782 
51.230 

11.347 
160.632 

11,307 
198.984 

2.622 
29.210 

2.552 
32.251 

2.195 
18.570 

1.207 
12.276 

170 
2,199 

155 
1.727 

6.244 
65.808 

5.580 
71.443 

8.209 
103.115 

8.255 
100.948 

3.892 
46.500 

3.242 

44,255 

12,960 
160.71S 

12,610 

156.484 

2.407 
21.927 

2.707 
28.292 

2,248 
11,553 

1,221 

10,867 

177 
1.938 

226 
1.867 

5.163 
53.000 

4.673 
47.352 

2,015 
21,927 

1.748 
18.848 

473 
5.181 

315 
4,439 

2,572 
27,663 

2.098 
23.718 

578 
7.815 

378 
4.898 

69 
1,025 

78 
1.164 

79 
996 

99 
1.056 

786 
9.186 

816 
9.094 

19,365 
204,933 

13.602 
187.965 

5.357 
63.090 

4.532 

56,924 

25,922 
280,134 

24  248 
256  598 

3.716 
37.852 

4.469 
44.297 

2.256 
23  779 

1.657 
20.710 

185 
1.927 

180 
1.702 

7.046 
71.706 

5.859 
60.136 

91,793 
1,197,546 

90.348 
1.201,905 

59.189 
723,303 

52,571 
652,659 

176.513 
2,213,503 

164.707 
2,153,676 

18.044 
236.757 

15.223 
217.954 

40.423 
445.342 

28.817 
467,417 

6.663 
66.916 

5.823 
64.061 

74,476 
839.848 

72.353 
817.087 

856 
17.764 

666 
14.960 

441 
5,154 

386 
5,002 

1,372 

23,985 

1.124 
20.670 

169 
3,779 

194 

3.584 

111 
981 

37 

410 

11 
70 

6 
89 

1.023 
9.521 

768 
9.941 

727.054 
7,482,812 

675.317 
7,106.672 

123,919 
1,326,059 

109,223       988.814 
1,227,598  10.266,269 

927.727     116,923     102.681      163,024     165,290 
9,714.109  1.193,235  1.153.449  1.766.184  1.755.392 

29,439 
353,276 

31.508 
338,297 

341.791 
3.568.227 

328.388 
3.198.976 

27.659 
393.901 

50.347 
431,176 

6,041 
64,589 

5.025 
52,414 

35,088 
472,983 

56.417 
497,024 

9,484 
93.584 

6.085 
66,223 

6-081 
60.175 

6,27« 
72.520 

132 

2,040 

168 
1.755 

14,900 
190,283 

20.924 
196.119 

41.688 
590.727 

41,147 
536,184 

32,314 
387,263 

30,395 
318,073 

80.370 
1.050,732 

77,159 
921,428 

23.977 
250.871 

19.789 
213.954 

11.098 
77.612 

6,238 
68,059 

2.517 
28.456 

3.028 
26.590 

37.474 
417.603 

34.650 
367.697 

6,042 
53.372 

6,175 
59,683 

2,654 
33,713 

2,004 
31,964 

9,555 
97,294 

9,643 
102,812 

4.099 
28,433 

3.234 
23.578 

1,856 
8,263 

502 
8,705 

116 
1.102 

109 
1.300 

2.709 
30.456 

2.552 
28.492 

109,277 
1.080,545 

73.149 
944.115 

13,505 
139,539 

11.039 
125.440 

126.386 
1.261.617 

87.677 
1.105,607 

11.978 
145.308 

13.426 
152.678 

23.027 
277.073 

29.200 
243.759 

1.629 
6.999 

1.362 
14.956 

32.649 
376.536 

28.260 
330.365 

799 
4,907 

906 
4.431 

1.825 
10.110 

1,311 
4.579 

....  ^ 

58 
175 

771 

4.821 

17,424 
154.506 

16.956 
143.588 

10.057 
130.855 

9,754 
117,952 

29,148 
306,929 

29.120 
283.403 

9.718 
110.919 

7,630 
78,649 

2.332 
23.238 

2.169 
19.309 

510 
4.976 

181 
2.840 

8.051 
82.559 

6.018 
64.338 

595.781 
6.991.420 

6.4.565 
6.847.953 

238,941 
2,624.344 

220,506 
2.399,471 

883.595 
10.135.500 

870.692     107,006     151.858     125.467     115.798 
9.735,049  1.319.140  1.405,013  1.531.599  1.362,839 

33.228 
315.526 

25,204 
279,122 

313.750 
3.720.128 

343.156 
3.645.244 

284.292 
3.990.323 

264.565 
3.621.029 

126.428 
1,521,231 

108,417 
1,297.861 

440.087 
5.894,292 

400.553 
5,278,904 

71,604 
834.915 

60.217 
698.128 

43.204 
699,719 

62.033 
630.536 

19.814 
202.481 

13.496 
188.710 

201.917 
2,423.079 

174.731 
2,120.743 

61-592 
829.619 

66.548 
807.217 

27,639 
325,727 

27.412 
300.746 

95.327 
1.224.196 

99.815 
1,172,359 

14,896 
204.429 

29.509 
215,385 

10,605 
107.216 

8.442 
93.995 

1.738 
19.441 

1.114 
19.030 

36.450 
412.109 

46.862 
407.015 

3.179 
62,833 

2.277 
52.965 

1.459 
16.508 

1.398 
15.010 

4.891 
82,584 

3.952 
71.351 

1.532 
19.836 

2.223 
21.086 

115 
1.314 

88 
1,042 

110 
1.148 

276 
1.110 

1.502 
18.941 

1.220 
16.897 

7.760 
99.183 

10.966 
80,075 

2,561 
26.723 

2.534 
21,265 

10.559 
129,021 

13.904 
105.906 

2.557 

31.925 

2.097 
16.298 

735 
9.739 

1,242 
9,161 

42 

485 

95 
421 

3.916 
42.811 

3.149 
31.075 

120.582 
1.239.070 

92,199 
1.187,610 

54.591 
618.889 

52,492 
567,627 

183.152 
1.948.544 

153.036 
1.847.189 

34.163 
256.956 

20.922 
220.447 

24.769 
273.148 

24.657 
296.903 

6.497 
70.913 

6.055 
63.593 

76.215 
597.360 

43.490 
525.152 

255.338 
3.264,525 

225.660 
3,104.340 

97.463 
1.120,683 

99,726 
1,068.715 

374.751 
4,662.482 

347.741 
4.425,866 

66.022 
649.550 

78.975 
646,035 

47.901 
564.737 

43,201 
499.293 

11.752 
126.174 

11.343 
113.984 

138.981 
1.628.078 

120.632 
1.517.634 

4.250,493 

4,835.190 

2,629,239 

2,853,760 

7.428.523 

8,261,713 

891.154 

961,103 

752,148  1,029,617 

170.766 

144.841 

2.058.899 

2.157.571 

119.309 
1.059,680 

111.043 
1,232.835 

35.546 
367.540 

36.199 
379.878 

162.096 
1.521.969 

161.855 
1.719.739 

20.600 
349.436 

21.120 
424.097 

17.109 
137.144 

10.462 
116.061 

1.847 
20.926 

1.915 
22.277 

44.703 
425.093 

38.349 
400.462 

4,419 
55,428 

6.410 
71,721 

2,828 
30.786 

3.151 
27,714 

7.835 
93.330 

9.876 
103.463 

2.135 
22.960 

2.910 
32.533 

1,219 
14.759 

1.466 
18.119 

384 

59 
717 

2.168 
24.353 

5.038 
31.026 

326 

24,125 

598 
16,581 

407 
7,277 

295 
4.440 

825 
32.165 

961 
21.817 

1.735 
8.009 

214 
4.203 

82 
747 

35 
838 

38 
301 

25 
319 

1.035 
8.886 

595 
7.842 

17.143 
224.320 

15.991 
186,664 

5.113 

66.337 

4.547 
55.211 

23.652 
306.142 

21.624 
254.219 

1.722 
32,148 

2.673 

44.865 

354 
4.185 

548 
3.993 

366 
3.802 

216 
3.130 

7.619 
86-482 

7.680 
81.544 

468 
888 

468 
888 

80 
80 

43 
73 

123 
395 

2,690 
20.544 

2,442 
15.227 

340 
5.846 

361 

3,650 

3.203 
28.162 

2.924 

20,200 

223 
3.539 

206 
2.716 

43 
1.052 

143 
938 

83 
739 

39 
373 

1.273 
13.577 

1.048 
7.902 

1.218 

19.352 

1.235 
12.690 

82 
863 

77 
880 

1.312 
20.611 

1.377 
13.730 

4.230 
27.617 

2.329 
18.149 

793 
14.803 

1.125 
5.523 

48 
397 

51 
620 

1.128 
12.361 

1.380 
9.342 

25.656 
377.982 

43.776 
431.738 

51.845 
566,220 

59.979 
648.429 

82.139 
997.945 

109.235 
1,137.450 

15.266 
155.285 

34.221 
206.806 

8.938 
106.399 

7.246 
64.409 

1.383 
21.379 

2.559 
21.631 

76.689 
313.522 

28  010 
305.753 

43.228 

643.408 

62.999 
666.912 

22,761 
217,357 

20.995 
228.080 

70.033 
910.713 

87.886 
920.437 

18.022 
162.142 

23.143 

136.658 

6.038 
64.452 

6.484 
53.601 

2.214 
25.239 

2.427 
21.562 

21.682 
279.018 

26.734 
291.077 

263,945 
2.979.397 

266  346 
2.331.877 

161.410 
1.115.172 

71.164 
730.753 

449.129 
4.312,782 

347.284 
3,200.050 

51.574 
502.690 

60.538 

563.859 

38.015 
319.563 

26.573 
296.686 

5.896 
54.045 

2.980 
35.890 

89.937 
1.093.704 

108.719 
1.092.022 

6.387 
79.328 

6.523 
79.024 

139 
1.815 

155 
1.936 

8.202 
92.070 

7.283 
93.871 

1.811 
19.683 

1.665 
24.741 

1.529 
17.810 

1.670 
18.421 

70 

4.740 
31.119 

2.594 
28.625 

7.234 
91.658 

8.358 
88.725 

499 
8.237 

540 
8  296 

7.894 
103.753 

9.112 
101.591 

1.585 
35.050 

2.462 
17.652 

2.700 
23.971 

1.837 
19.457 

152 
1.902 

194 
1.462 

2.077 
30.595 

2.576 
29.636 

1.899 
20.065 

1.515 
18.979 

20.546 
194,995 

20.944 
190.613 

23.417 
226.345 

23.588 
221.218 

2.439 
79.657 

2.271 
26.109 

2.739 
33.654 

2.744 
33.302 

328 
3.792 

395 
4.220 

10.216 
121.250 

10.782 
110.227 

41.433 
448.115 

36.986 
395.939 

23.884 
247.731 

23.810 

238.795 

67.237 
733.620 

63.643 
659.488 

6.329 
97.124 

27.199 
126.954 

5.866 
64.105 

6.626 
65.507 

639 
6.996 

610 
7.386 

27.299 
272.622 

24.139 
254,407 

20.940 
164.633 

15.267 
106.935 

5.365 
42.909 

4,038 
34,676 

27,262 

223,100 

19.896 
152,097 

5.234 
48.266 

3.031 
23.234 

2.681 
35.276 

3.942 
36.497 

8.408 
60.176 

6.315 
39.210 

98,124 
750.139 

100.862 
560.484 

16.050 
178.028 

18.229 
129.454 

117.402 
961.844 

121.847 
713.680 

2.994 
109.516 

4.268 
33.628 

1.884 
14.386 

646 
5.213 

19 
481 

26 
378 

19.703 
223.212 

18.914 
112,591 

29.731 
227.704 

16.746 
216.147 

2.790 
30.439 

3.290 
30.144 

33,779 

280.103 

20-903 
257,583 

3.388 
41.409 

5.728 
47.994 

3.477 
40.830 

3.583 
38.514 

47? 
6.376 

449 
5.113 

10.540 
99.001 

8.394 
97.795 

11.998 
113.523 

12  650 
167.574 

1.003 
14.069 

1.099 
11.611 

13.180 
129.479 

13.883 
181.780 

1.618 
20.921 

1.484 
29.694 

565 
8.752 

2.856 
19,976 





3.027 
34.688 

3.729 
43.427 

2.793 

27.140 

2.420 
26.254 

2.793 
27.140 

2.420 
26.254 

864 
6.725 

559 
8.342 

720 
8.061 

630 
5.265 





1.700 
22.723 

2.259 
23.035 

1.742 
17.646 

1.466 
15.411 

621 
6,886 

465 
6.430 

2.378 
25.470 

1.940 
22.230 

82 
3.332 

1.114 
5.163 

1.245 
1.662 

48 
1,486 

""33 



1.105 
9.543 

777 
10.677 

2.040 
20.940 

1,815 
11,397 

3.968 
32.566 

660 
7.412 

212 
1.126 

107 
1.105 

931 
9.379 

18.280 
66.714 

10.364 
52.996 

569 
6.698 

595 
4.300 

20.042 
79.289 

12,310 
63,100 

1.818 
15.036 

1.747 
16.076 

1.568 
8.204 

595 
5.456 

79 
1.162 

85 
1.122 

3.507 
24.079 

2.156 
18.583 

8.032 
91.119 

11.007 
102.220 

2.963 
28.840 

2.298 
19.222 

13.046 
138.154 

15,441 
143,413 

2.933 
26.960 

1.814 
21.625 

1.971 
18.412 

1.416 
18.587 

171 
2.027 

133 
1,926 

3.471 
38.478 

2.738 
31.971 
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TOTAL  EXPENSES 

incl.  General  Exp. 
This  Year  Last  Year 
$  S 

3.527 
45,9^6 
1.062 


16.218 

4.5S9 

50,607 

22.070 

249,179 

865 

12.381 

745 

13.194 

2.163 

33.027 


2.873 

2.558 

24.094 

36.251 

447,876 

11,425 

117.345 

11.149 

123.587 

1,346 

16,621 

3.348.473 


NA  ME  OF  ROAD 

Sheffield  &  Tionesta._May 

July  1  to  May  31 

Shrevcp  Mous  &  Gulf  _May 

Julv  1  to  May  31 

Sib  L  Bistenau  &  Sou. May 

Julv  1  to  May  31 

Sierra  Ry  of  Calif orniaMay 

Julv  1  to  May  31 

Silver    Peak May 

July  1  to  May  31 

Silverton May 

July  1  to  May  31 

Skaneateles  Railroad. May 

July  1  to  May  31 

Slate  Run May 

July  1  to  May  31 

Sligo  &  Eastern May 

July  1  to  May  31 

South  Buffalo May 

July  1  to  May  31 

South   Dakota  Cent.. May 

July  1  to  May  31 

South  Georgia May 

July  1  to  May  31 

South    Shore May 

July  1  to  May  31 

Southern May 

July  1  to  May  31 

Alabama  Qt  South.May  268,150 

July  1  to  May  31 2.997,225 

Ashev  &  Craggy  MtMay  175 

July  1  to  May  31 3,692 

Augusta  Southern.May  11,805 

July  1  to  May  31 122.573 

BlueRidge May  10.896 

July  1  to  May  31 98.317 

Cumberland May  1,772 

July  1  to  May  31 21,609 

Danville  &  West. .  -May  13-732 

July  1  to  May  31 144.011 

Georgia  Sou  &  Fla  May  148.445 

July  1  to  May  31 1.687,273 

Hart  well May  1,404 

July  1  to  May  31 15.423 

Mobile  &  Ohio May  687.502 

July  1  to  May  31 7.262,712 

Northern  Alabama. May  31.533 

July  1  to  May  31 356,817 

Sou  Ry  Co  in  Miss.. May  78.913 

July  1  to  May  31 817.851 

Tallulah   Falls May  9,290 

July  1  to  May  31 73.588 

Virginia  &  Southw.May  73,530 

July  1  to  May  31 858,875 

Southern  Iowa  Trac.May  2.410 

Deo  1  to  May  31 11,226 

Southern    Pacific— 

Corvallis  &  East... May  21,771 

July  1  to  May  31 233,516 

OalvHar&SA May  618.074 

July  1  to  May  31 7,209.884 

Hous  &  Tex  Cent.. May  358.947 

July  1  to  May  31 4,399,295 

Hous  E  &  W  Tex.. May  67,716 

July  1  to  May  31 787,632 

Iberia  &  Vermilion. May  3,412 

July  1  to  May  31 42,953 

Cake  Charles  &  Nor  May  7,556 

July  1  to  May  31 88.031 

Louisiana  Western  .May  149.563 

July  1  to  May  31 1.281.803 

Morgan's  La  &  Tex  May  278.385 

July  1  to  May  31 3.119.050 

Pacific  System May  4.089.046 

July  1  to  May  31 48.074.506 

Texas  &  New  Orl-.May  283.664 

July  1  to  May  31 2.940.727 

Total  Company. .May  5.878,134 
July  1  to  May  31-.  63.117.397 

Arizona  Eastern May  90.287 

July  1  to  May  31 977.961 

Coos  B  R'burg  &  E.May  6.080 

July  1  to  May  31 68.523 

Hearne  &  Bra  Val-.May  3027 

July  1  to  May  31 19,592 

Houston  &  Shreve.May  10.636 

July  1  to  May  31 133.196 

Southern  Ry  &  Navlg  May  335 

July  1  to  May  31 713 

Southwestern  Ry May  2,003 

July  1  to  May  31 22.159 

Spokane  &  Brit  Col.. May  6.485 

July  1  to  May  31 59.187 

Spokane  &  Inl  Emp.-May  58.807 

July  1  to  May  31 674.539 

Spokane    Intcrnatl   ..May  51,532 

July  1  to  May  31 569.856 

Spokane  Portl  &  Seat. May  220. 123 

JulyltoMay3  1 2.106.738 

Stand  &  Hernando May  8.081 

July  1  to  May  31 70.444 

Stanley  Mer  &  PhilllpsMay  6.971 

July  1  to  May  31 96,591 

Staten    Island May  16.962 

July  1  to  May  31 252.741 

Staten  Island  R  T May  43,170 

July  1  to  May  31 475.168 

Sumpter    Valley May  16.688 

July  1  to  May  31 166.873 

Sunset May  24.915 

July  1  to  May  31 352.087 

Susquehanna  &  N  Y.  .May  18.800 

July  1  to  May  31 198655 

Susq  Rlootm  &  Bcrw.May  6.854 

July  1  to  May  31 74.361 

Sylacauga  &  Wetump  May  3,616 

July  1  to  May  31 41,897 

Tallassec  &  Montgom  May  2.500 

Julv  1  to  ICay  31 15.265 

Tampa  &  Gulf  Coast. May  2.241 

July  1  to  May  31 23.764 

Tampa   &   Jack  son  v    .May  7.304 

July  1  to  May  31 53.185 

Tampa  Northern May  9.390 

July  1  to  May  31 92.992 

For  index 


NET  OUTSIDE  OPERATIONS 

FROM  RAILROAD         Gross  Revenue  Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 


TAXES 

Current      Previous 
Year  Year 


4.350 

43.573 

1.124 

13.821 

4.418 

46.905 

18.611 

218.778 

1,153 

13,473 

1,311 

12.316 

2.259 

27,860 

1.078 

16.309 

1.554 

17.470 

51.665 

511,105 

881 

116.963 

14.271 

115.373 

1.102 

13.803 

3,228.603 


S 

3.403 

35.489 

718 

6.222 

2,356 

37  929 

13,073 

122,175 

288 

1.532 

-620 

—247 

1,560 

11,786 

62 

1.771 

560 

20,718 

16.674 

178,558 

9,720 

136.510 

5.130 

74,999 

—378 

—9.215 

3.475,044 


S 

4,043 

41,592 

784 

9,619 

78 

—787 

19.653 

167,528 

288 

2.035 

—510 

2,308 

1,491 

14,730 

—127 

—373 

3,384 

36.083 

28.453 

335,450 
20,323 

112.929 

3.939 

76.977 

—979 

—7.279 
1,431. 


t 


37,772,629  35.521,057  17,956.900  17,217.8 


255.772 

2.633.759 

317 

2,618 

10.017 

124.293 

9,673 

97.900 

2,026 

18,980 

12,921 

135.393 

130,505 

1.662,072 

1,097 

14,049 

661,574 

6,797,036 

34,484 

347,747 

66.483 

715.739 

6,868 

67,519 

75,508 

778.375 


123.736 

1,216.295 

87 

615 

1.289 

74  600 

2,936 

58,584 

71 

4,738 

11.327 

121.205 

34,202 

491,604 

27 

6.620 

266.152 

2,917,073 

21,933 

149.276 

10.676 

205.689 

2.774 

35.293 

12,168 

327,231 


16.795 

173.047 

665.513 

6,993.490 

332.518 

3.857.173 

89,365 

772,795 

3,943 

42,793 

6.857 

58.740 

101.468 

1.179,324 

266,062 

2.917,005 

4.499,244 

47.900.869 

223.722 

2,548.990 

6,205.487 

66,444.226 

74.782 

1.001.219 

10.066 

88.388 

960 

14.508 

11.600 

138.894 


12,324 

110.355 

205.179 

2,741.558 

68.034 

1.421.730 

10,450 

399,563 

8 

28,557 

7.047 

47,166 

51.568 

667.865 

81.678 

1.508,860 

3.762,468 


1.642 

13.413 

5.193 

37.577 

77.538 

670.956 

61.964 

551.521 

206.216 

2.062.162 

5,931 

73.612 

7.507 

72,420 

17.538 

188.179 

61.716 

489.383 

16.513 

I  *,917 

24.423 

158.751 

19.031 

199.542 

8.763 

101.043 

3.788 

40.747 

2.050 

18,493 


89.786 
1,135.648 
101 
—629 
—457 
38.058 
2.064 
62,401 
799 
6.054 
12,189 
136,123 
28.067 
526,229 
—31 
8,551 
301.312 
3.003.556 
3.555 
116.171 
1.456 
232.830 
265 
23.705 
52,855 
402,741 
—584 
—1,115 

7,377 

73,412 

265.521 

2,925.615 

81.140 

1,494,996 

27,611 

436.563 

1.479 

39.630 

3.002 

40,989 

33,589 

666.741 

96.366 

1.543.432 

3.339.477 

35,655.444  3<U6T888 

38.615    80.359 

670.792   917.486 

3.894.177  4,279,115 

43.547.614  47,008,028 

71,809    87.072 

544.008   718.520 

1,755    —190 

24.807    15.075 

—2,202 

12,572 

13.015 

172.945 

132 

169 

1.200 

6.003 

-5.172 

-38.575 

23.332 

323.406 

18.501 

340.856 

229.095 

2.206.044 

121 

21,625 

923 

7,162 

6,454 

—26.395 

24.067 

259.451 

10.573 

56227 

92.486 

609,756 

14,979 

81  447 

6.325 

55.117 

—822 

-14.756 

—121 

10.204 

1.726 

8.801 

12.737 


107.021 

1,238.464 

2,276 

31.419 


1.613 

18.768 


10.705 

122,131 

1.644 

9.421 


2,584 

26.374 

5.511 

85.120 

750,887 

9,129,149 

17,526 

135.383 

788.857 

9,507,578 

409 

2,889 


7,309 

10.024 

115.324 


1.282 

6.787 

—3.815 

—23  846 

31.697 

466.493 

25.922 

368.915 

141.067 

1.137.888 

1.352 

20.258 

1.605 

29.170 

6.049 

33.038 

1.927 

170.105 

3.383 

17.179 

97.424 

554.929 

1.822 

58.040 

5.120 

80.737 

-14.493 
—109 
3.737 


1.303 
18.366 


52.164 
535.020 


7,124 
60.039 


6.456 
55.108 
28.626 

308.317 


100.502  —26.107 

1,178.409  —26.047 

2,462  —1.484 

24.138  —8.026 


6.618 
24.665 
-723 
7,649 


7,974 


1.993 
21,901 


6,442 


—1.014   —2.554 
—14,432  —28.802 


9.542  -3.451  -3.191 

113,615  —28,973  —25.119 

—1.512    

—8,030    


4 

87 
857 
8.798 
20, 
191. 
894 
9,219 


348 

666 
,226 
.106 
978 
541 
656 
474 
760 
.402 


50.312 
465.072 


519 

1.609 

—1.736 

-16.016 

-37.082 

127.631 

5.692 

11.153 

—37.570 

87.374 

49 

29 


965 

306 

—2,484 

—6.199 

42.598 

554.137 

2.599 

14.504 

40.497 

537,629 


-153 
290 


12.494 
116.133 


5.470 
53.908 


i, .377 

52.910 

28.357 

260.480 


160 

1.760 

31 

471 

131 

1,388 

1,500 

16.473 

75 

608 

63 

763 

130 

1,440 

62 

685 

46 

519 


160 

1,763 

145 

496 

131 

1.487 

1,400 

15.852 

100 

1.172 

4 

1.166 

117 

1,297 

62 

685 

48 

537 


FINAL 

Current 
Year 

S 

3.243 

32.729 

687 

5.750 

2,224 

36.541 

11.573 

105.702 

213 

923 

-684 

—1.010 

1,429 

10.346 


15.195 
142.457 


8.800 

9,642 

900 
9.300 

750 
8.250 

522 
5.345 

457 
4.958 

7 
74 

4 
63 

183.253 
2,008,029 

162,093 
1.820.373 

13,241 
148.799 

11.522 
125,026 

22 

242 

9 
99 

500 
5.486 

503 
5,658 

441 
4,892 

434 
4,656 

24 
281 

24 

270 

1.226 
12,543 

950 
10-450 

9.209 
103.302 

8.062 
93.191 

50 
592 

43 

457 

25.460 
276,460 

25.196 
250.124 

2.539 
29,484 

2.285 
25.863 

5,103 
54.741 

4.591 
51.034 

400 
3,650 

345 
2,025 

4,328 
48.784 

5.209 
49,947 

220 
1.359 

1,750 

18.751 

29,697 

329,909 

17.816 

200.767 

3.319 

37,422 

249 

2.423 

119 

704 

5.876 

74.855 

18.409 

212.666 

368.371 

3.238,354 

12,257 

135,282 

457,863 

4,251,133 

5.211 

66,242 

01.108 

5.045 

75 

838 

774 

6.409 


1.086 

513 

20.198 

15.874 

169.758 

8,820 

129,210 

4,608 

69.654 

—386 

—9.290 

1,265.684 

15.922.823 

75.060 

978.821 

79 

—871 

—957 

32,571 

1,623 

57,508 

775 

5,772 

10.963 

123.579 

18.358 

422,927 

—81 

7,968 

274,838 

2,712,663 

966 

86,686 

—3.646 

178,139 

—134 

20,055 

48.527 

353.956 

—805 

—2,474 

5,626 

54,661 

232.373 

2.566.732 

61.811 

1.286.198 

24.291 

399.141 

1.229 

37.207 

2.882 

40.285 

28.232 

593.495 

76.219 

1.314.749 

2,934.022 

1,064.405  32.544.721 

12.182        32,050 

139,288       546.663 

448.313    3.398.735 

1,020.399  39,383,852 


NET 

Previous 
Year 

S 

3,883 

39,829 

639 

9.123 

53 

-2.275 

18.253 

151,676 

188 

863 

-515 

1,142 

1,373 

13,433 

—139 

—1,059 

3,335 

35.545 

27,653 

325.807 

19.573 

104.679 

3.481 

72.019 

—984 

—7.343 

1,275.915 

15.452,188 

111,491 

1,083,619 

78 

516 

786 

68.942 

2.502 

53.927 

47 

4.467 

10.377 

110.755 

26.140 

404,854 

—15 

6.162 

238.401 

2,638.146 

19.648 

123.413 

6.084 

154.655 

2.429 

33.268 

6.959 

277.283 


MILES 

end  of  Month 
This  Last 
Year      Year 


2.210 

18.178 

29,166 

325,737 

17,079 

172,659 

3.290 

28.186 

217 

2.495 

55 

642 

6.076 

68.980 

17.755 

199.829 

360,283 


1.600         -725 
-3.861       —2.267 


3.868  —729 

21.017  12,111 

14.979  18.102 

139.353  156.389 


70 

808 

224 

2.966 

4.200 

46.200 

2.813 

30.718 

42.100 

387.200 

264 

4  008 

218 

2,219 

1500 

15.000 

4.000 

40.000 

609 

5.589 

2.043 

10.315 

350 

4.150 

374 

3.985 

15 

165 

94 

1.034 


6.753 

62.193 

1.571 

8.112 

76 

840 

819 

7,943 


92 

407 

208 

2.555 

3.300 

32.700 

4.458 

33.511 

20.700 

272.875 

364 

4.008 

187 

2,080 

1.500 

13.500 

3.500 

36.500 

423 

4,749 

655 

6.742 

400 

4.447 

350 

4.171 

IS 

165 

104 

1.042 


58.535 


4.961 

6.320 
84.877 
In  roods  rrnt  appearing  in  alphabetical  order,  hut  givin  under  some 


412 

3.246 

1.000 

11.000 

othrr  tyttem, 


664 
8.155 


66.647 

477.794 

2.864 

19.762 

—2.277 

11.733 

12.240 

166.535 

—20 

459 

1,129 

5.094 

-5.397 

—41.542 

31.626 

393.340 

15.683 

310.137 

188.496 

1,814,983 

•  —243 

17,636 

704 

4.942 

8,823 

—20.378 

35.046 

357.805 

9.964 

50.637 

90.442 

599.441 

14  629 

77.297 

5.950 

51.129 

837 

-14.921 

215 

9.170 

1.726 

8.801 


1.189 

6,317 

—4,024 

—26,702 

43,593 

576.251 

21.464 

335.403 

119.642 

862.746 

997 

16.249 

1.417 

27.089 

3.820 

31.650 

16.529 

289.994 

2.959 

12.430 

96.768 

584.186 

1.422 

53.593 

4.770 

76.565 

—1.383 

-211 
2.694 


50.380 


34 
10 
28 
75 
17 
7 
5 

12 
36 
102 
77 


34 
10 
28 
75 
17 
17 
5 
18 
12 
35 
102 
77 


10.114 

92.176 

172.821 

2.390.701 

50,955 

1,249.071 

7,159 

371,377 

-208 

26,062 

6.992 

46.523 

46.457 

599.190 

61.439 

1.302.831 

3,444,783 

36.654,620 

70,777 

792,702 

3.871,289 

43.525.253 

80.318 

656.326 

—1,762 

6.962 

-75 

6.489 

9.204 

107,380 


2  2 

7,038  7.C50 

309  309 

4  4 

82  82 
44  44 

8  8 

83  83 
395  395 

10  10 

1,114  1,114 

112  112 

280  280 

58  58 

240  188 

24  .... 


140 

1,338 

789 

190 

20 

65 

207 

404 

6.187 

458 

9.798 

364 

31 

19 

39 

12 

29 

?6 

168 

161 

550 

29 

56 

12 

10 

81 

56 

79 

43 

31 

6 

21 

48 

60 


140 

1.338 

789 

190 

20 

65 

198 

348 

6.076 

458 

9.622 

308 

31 

19 

39 

30 

36 

168 

140 

419 

29 

56 

12 

10 

62 

58 

81 

43 

29 

6 

48 
60 


srr  lust  page. 
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RAILWAY  EARNINGS 


[VOL.  LXXXXIU. 


1  RI.IOHr  &  PASSENOEREARMNOS      TOTAL  EARN1NOS 

MAINTENANCE  EX  PI                    rRAFFIC  *  TRANSPORT  AT"  N   LXP-g 

FREIGHT 

PA88BNQER 

iiu  l.  Other  /tetenue 

Vay  &  Structure 

l.uuiptiK  nt 

'iHTATti 

i  it  j  or  noAD 

TMt   )  mr 

hail  Ynir 

VhU  Ytat 

'm^i  Year 

ritU  iiur 

1 

i 

1 

i 

I 

t 

1 

S 

1 

* 

1 

% 

i 

s 

* 

Tenn  &  Cumb  River      May 

346 

570 

243 

198 

692 

864 

272 

627 

17 

ZA 

250 

399 

July    1   tO  May   81 

5.680 

7.908 

2.619 

2,470 

9.448 

11.632 

3.061 

3.232 

Tenn  &  North  Caro        Mav 

3.466 

3.573 

948 

1.083 

4.516 

4.699 

20 

882 

Jul]   l  to  Ms>j  .si   ... 

37.260 

28522 

7.410 

7  198 

45.913 

36,904 

9.447 

7.571 

488 

116 

7  042 

6.918 

2.245 

10.264 

5.231 

July  1  to  May  31 

53.424 

15.902 

76.551 

47908 

ToanaMM    Central         \1  i\ 

98.626 

70.000 

32.502 

32.924 

138.407 

110.111 

20.796 

18.938 

11.8)7 

<■  £82 

3.249 

42.931 

July   1  to  May  81 

955.859 

905.833 

357.707 

336.700 

1.392.275 

1.315.814 

199  337 

210.187 

145.792 

37.939 

422.744 

S59 

Term  kk  Assn  of  St  1.  M.iv 

274 

211 

200.289 

206.312 

37.215 

32.525 

'28 

July   1  to  May  31 

3.104 

2.685 

2.434.691 

2.451.115 

339.711 

331.442 

7.167 

C46 

St  L  Hcb  lidg  A  U-rMav 

328 

6.710 

109.698 

114.867 

22  128 

24.152 

274 

July  1  to  May  31 

23.113 

63.493 

1.521,752 

1.626.201 

234502 

245.684 

■ 

9  10 

Texas  &    Pacific May 

698.453 

802.520 

327.254 

320.453 

1.095.336 

1.188.363 

162.002 

143/". 

255.492 

20797 

516.1C8 

592.479 

July  1  to  May  81 

9,998.432 

10.021.516 

3.785.564 

3.632.913  14,805.772  14,612.877 

.794. 6C6  1.715. 902  2 

226.981 

5.771.442 

Dcnison  &  Pac  Sub  May 

4.279 

521 

206 

144 

4.865 

699 

645 

211 

314 

130 

1  566 

1.455 

July   1  tO  May  31 

23.997 

5.398 

2.439 

1.871 

32.402 

8.173 

4.582 

5.558 

1.968 

16.901 

15.764 

Opclousas  a  &  N  E.May 

2.191 

2.691 

1.517 

1.300 

4.156 

4.749 

3.799 

2.137 

2.911 

2.287 

361 

2.313 

2.791 

July  1  to  May  31 

42.904 

44.393 

15.588 

17.462 

63.287 

68.421 

29.296 

23.200 

3.951 

3.950 

Zd.142 

31.173 

Wd  Min  W  &  N  W.Mav 

4.579 

4.486 

4.660 

4. 207 

10.171 

9.703 

918 

1.550 

119 

123 

2.770 

July  1  to  May  31 

62,724 

67.197 

52.508 

47.176 

125.219 

124,670 

17.577 

17.975 

11.156 

1.746 

.78 

Tex  Ark  &  Louisiana. May 

297 

526 

263 

165 

615 

734 

201 

334 

24 

361 

549 

July  1  to  May  31 

8.466 

12,009 

2.215 

1.726 

11.095 

14.550 

3099 

3.380 

1.806 

5.975 

3.188 

Texas   Mexican May 

22.420 

21.202 

5.811 

5.060 

30.104 

28,029 

9.034 

6.858 

224 

743 

13.153 

July  1  to  May  31 

213.368 

180.253 

60.046 

57.613 

293.058 

256.833 

93.538 

70.612 

2.471 

1.787 

5.644 

116.132 

Texas    Midland May 

24.124 

18.537 

10.287 

9.253 

37.054 

30.747 

10.268 

8-083 

8.126 

10.494 

1.370 

24.650 

15.498 

July  1  to  May  31 

398.459 

377.236 

126.961 

109.630 

560.420 

527.206 

127.001 

109.485 

98.974 

92.971 

15.118 

229.932 

181.147 

Texas  Short  Line May 

3.275 

2.723 

25 

40 

3,311 

2.770 

399 

1.134 

374 

620 

2 

29 

1.084 

828 

July  1  to  May  31 

50.123 

27.129 

494 

573 

50.731 

27,796 

4.380 

4.991 

5.329 

3.428 

116 

163 

12.272 

10.636 

Texas  Southeastern. .May 

7.774 

5.985 

255 

165 

8.271 

6.551 

3.755 

1.924 

1.146 

25 

2.406 

2.522 

July  1  to  May  31 

80.462 

85.046 

2.372 

2.214 

85.513 

90.926 

22.677 

25.810 

13.249 

525 

308 

27.012 

28.595 

1.850 

1.457 

445 

518 

2.355 

2.242 

1.138 

341 

280 

225 

64 

62 

1.791 

1.145 

July  1  to  May  31 

15.997 

18.833 

5.376 

5.303 

22.042 

25.025 

13.074 

3.724 

2.649 

2.776 

499 

945 

12.655 

14.325 

Thornton  &  Alexan.-May 

4.011 

3.441 

222 

198 

4.343 

3.769 

847 

1,183 

\<A 

605 

1.791 

724 

July  1  to  May  31 

42.257 

24.681 

2.510 

2.422 

46.137 

38.525 

12.251 

9.667 

8.551 

£413 





15.999 

12.940 

Tidewater  &  Western  May 

7,767 

6.956 

1,000 

844 

9.8C5 

8.753 

3.325 

2.697 

55 

92 

2.331 

2.218 

July  1  to  May  31 

60.567 

55.828 

12.048 

11.651 

82.408 

76.196 

26.483 

23.159 

9.946 

1.078 

22.102 

22.361 

Timpson  &  Hend May 

2.952 

2.151 

480 

827 

3,773 

3.345 

935 

1.085 

222 

48 

205 

142 

1.691 

2.124 

July  1  to  May  31 

40.377 

17.599 

8.102 

4.045 

52.444 

23.052 

9.981 

5.227 

1.243 

326 

2.135 

973 

16.624 

9,640 

Tion.sta    Valley May 

18.285 

18.131 

830 

1.091 

19.350 

19.381 

4.363 

4.664 

2.909 

2.601 

179 

130 

6.252 

6.530 

July  1  to  May  31 

205.965 

207.688 

11.129 

11.542 

221.316 

227.135 

38.099 

43.887 

24.490 

22,109 

2.273 

1.353 

68.866 

59.704 

Toledo  &  Ohio  Cent.  .May 

308.324 

358.015 

48.956 

46,554 

373.433 

430.365 

71.747 

52.264 

48,430 

71,064 

7.801 

6.043 

138.611 

133-426 

July  1  to  May  31 

3.803.599 

3.156.528 

584,794 

557,149 

4.606.889 

3,971.267 

671.065 

540.768 

637,951 

665.666 

75.819 

62.202 

1.556.683 

1. 278.608 

Toledo  Angola  &  W.-May 

2.474 

1,822 

2.474 

1,822 

339 

884 

45 

81 

53 

24 

590 

0328 

July  1  to  May  31 

13.760 

11,112 

13.760 

11,112 

3.170 

5.481 

456 

736 

536 

77 

5.363 

4.890 

Toledo  Peor  &  West. -May 

66-553 

51,735 

33-258 

33.522 

105.344 

90.678 

19.095 

20.911 

23,160 

16.900 

2.199 

2.519 

39.371 

34.904 

July  1  to  May  31 

713.612 

643,772 

406.550 

376.833 

1,182,338 

1.077.270 

204.622 

186.192 

239.343 

193.264 

25.404 

26.215 

448.514 

398.682 

Toledo  St  L  &  West.. May 

262.047 

266.258 

33.487 

33.854 

316.052 

321.032 

24.166 

23.209 

47,411 

30.562 

9,408 

7.907 

120.242 

107.287 

July  1  to  May  31 

2,823.569 

2,842,558 

419.935 

409.613 

3.459,912 

3.466.329 

417.763 

383.764 

505.129 

495.369 

98.383 

82,624 

1.240.682 

1.154.939 

Chicago  &  Alton May 

743,021 

521,192 

321.540 

327.017 

1.170.111 

939.563 

110.272 

96.526 

151.538 

101.264 

51.643 

39.574 

411.198 

417.198 

July  1  to  May  31 

8.400.503 

7.486,265 

3.905.956 

3.789.639  13.305.495  12.259,658  1,622.334  1,391.562  2,074.576  1,411.32( 

455,871 

432,517 

4.991.175 

4.389.109 

Toledo  Southeast May 

2,425 

1,258 

2.425 

1.258 

185 

3 

147 

112 

889 

348 

July  1  to  May  31 

19,195 

15.987 

19.195 

15.987 

2.166 

717 

2.376 

1.172 





5.923 

5.610 

Toledo  Terminal.    .    .May 

25.637 

27.364 

7.046 

8.412 

3.650 

2.483 

205 

218 

14,497 

19.219 

July  1  to  May  31 

300.574 

307.683 

60.160 

56.828 

50.129 

32.041 

2,178 

2.862 

200.263 

183.974 

Tomahawk  &  Eastern  May 

1,166 

1.783 

73 

106 

1.258 

1.905 

322 

1.253 

73 

129 

26 

30 

391 

424 

July  1  to  May  31 

15,403 

15.833 

842 

889 

16.438 

16.944 

4.985 

2.669 

1,943 

2.043 

302 

314 

4.419 

4,493 

Tonopah  &  Goldfield.May 

49.898 

47.974 

8.690 

10.987 

62318 

62-577 

9,657 

6.338 

10.135 

11,367 

1.818 

2.290 

17.207 

23.931 

July  1  to  May  31 

578.293 

549.484 

103,571 

124.833 

724.467 

721.853 

71.587 

68.533 

133.393 

102,681 

32.71? 

27,166 

247.481 

273.714 

Tonopah  &  TidewaterMay 

22,389 

31.958 

4.323 

5.920 

28.451 

39.576 

3.478 

5.467 

3.482 

3.563 

1.576 

2,196 

7.134 

10,402 

July  1  to  May  31 

226,264 

300.433 

49.370 

70.440 

295,822 

388.120 

47.305 

70.450 

40.078 

32.075 

21.187 

25-366 

96.382 

118.122 

Bullfrog-Qoldficld  .May 

7.775 

10.033 

1.755 

2.890 

10,200 

13.542 

1.888 

2.057 

1.607 

2.001 

728 

1,147 

3.626 

4.447 

July  1  to  May  31 

62.594 

77,188 

21.892 

33.061 

92,266 

116.647 

21.773 

26,847 

21.872 

19.107 

10.573 

11.870 

47.790 

57.756 

Tooele    Valley May 

2.743 

2,798 

1.103 

1.726 

5.086 

6.429 

462 

186 

604 

536 

72 

91 

2.194 

1.865 

July  1  to  May  31 

25.243 

19,818 

14.450 

12.595 

53.426 

43.736 

3.172 

2.399 

8.570 

2.400 

697 

560 

23,063 

22.094 

Trav  C  Leel  &  Manis.May 

857 

971 

827 

834 

2,261 

2,347 

244 

597 

306 

396 

1.091 

1.240 

July  1  to  May  31 

7.785 

11,418 

13.120 

12.351 

27,907 

30.289 

4.842 

6.212 

4.037 

4.247 

5 

14.557 

15.423 

Tremont  &  Qulf May 

10,767 

20,730 

1,192 

1.830 

13,638 

22.967 

6.447 

6.444 

1.575 

469 

469 

5.076 

3.891 

July  1  to  May  31 

159.089 

206,720 

14,001 

15.745 

183.490 

227.115 

69.087 

82.543 

8.466 

29.402 

5.214 

6.219 

53.836 

46.803 

Tuckerton May 

4,932 

3,655 

2,164 

2.001 

7.389 

6.001 

02.270 

1.124 

322 

399 

2.120 

2.014 

July  1  to  May  31 

35.569 

33,203 

33.810 

33.213 

74.455 

71.433 

24.561 

24.247 

3.155 

3.694 





22.475 

20.206 

1.078 

1.190 

1.505 

1.196 

2.663 

2.474 

161 

391 

3 

760 

861 

July  1  to  May  31 .. 

18.639 

18,552 

10.407 

9.630 

30.213 

29.437 

2.674 

4.626 

3.802 





8,937 

8,737 

Twin   Buttes May 

515 

2.001 

16 

564 

567 

2.731 

541 

282 

231 

891 

July  1  to  May  31 

9.104 

70.209 

327 

5.839 

10,023 

77,278 

1.839 

5.048 

1.285 

4.773 

i04 

11 

8.170 

7,175 

Uintah    May 

28.361 

24.554 

1.911 

1.247 

31.062 

26.380 

5.138 

2.833 

fi.446 

3.391 

74 

61 

5-571 

4.680 

July  1  to  May  31 

324-833 

248.691 

15.337 

11.558 

348.044 

266.206 

45.135 

29.007 

53.389 

35.104 

906 

942 

63.532 

50.664 

Ulster  &  Delaware May 

68,287 

83.054 

24,707 

25.344 

97.226 

112.814 

8.975 

12.849 

10.230 

12,159 

3,659 

3.905 

34.034 

40.904 

July  1  to  May  31 

652.452 

661.860 

316.377 

317.696 

1.017.460 

1,025.870 

127.867 

119.982 

134.958 

133.349 

17,193 

15.978 

422.319 

403,284 

Unadilla    Valley May 

3.822 

4.006 

902 

953 

5.197 

5.303 

1.435 

965 

545 

569 

41 

5 

1.297 

1.164 

July  1  to  May  31 

41.654 

37,783 

9,915 

10,300 

54.711 

51.606 

10.901 

10.784 

6.380 

6.505 

355 

241 

15.637 

14.059 

Unicoi    Ry May 

788 

614 

788 

614 

168 

232 

224 

253 

445 

285 

July  1  to  May  31 

7.911 

7.911 

3.075 

2.072 

1 

5.235 

Union  &  Qlcnn  Spr May 

2.563 

2,422 

715 

567 

3.383 

3.105 

550 

567 

154 

147 

-  .  - 

1.240 

761 

July  1  to  May  31 

30.960 

30,182 

7.883 

5,093 

40.026 

36.256 

9.504 

9.878 

14.230 

3.640 

16 

10.838 

9.757 

2.777,134 

2.955.630 

875.733 

884.763 

4.002.884 

4.262.542 

622.630 

596.506 

344.711 

447,593 

93.107 

102.219 

1.022.937 

1.028.423 

July  1  to  May  31 

33.138.864  34.125.805 

10.110.397 

9.950.826  47.333.013  48.324.900  5.189.420  5-250.060  5.324.644  5.249.275  1095.624  1205,780  12.350.330  11.831216 

Oregon  Short  Line. May 

962.700 

1.247.904 

396.666 

435.023 

1.450.597 

1.802.841 

264.971 

228.540 

135.230 

177.840 

25.733 

23.056 

352.347 

377.839 

July  1  to  May  31 

12.636.591 

13.206,308 

4,451.983 

4.729.584  18.264.175 

303.335 

287,336 

4.507.955 

4.174.315 

Ore- Wash  RR&Nav.May 

867,044 

422.202 

1.371.158 

181.790 

113.474 

46.045 

496.075 

Dec  24  to  May  31 

4.223,987 

1.917.343 

6.558.849 

824.164 

646.580 

230-169 

2.573.007 

Total  Company.  .May 

4.606,878 

1.694.601 

6.824.639 

1.069.391 

593.415 

164.885 

1.871.359 

July  1  to  May  31 

49,999,442 

16.479.723 



72,156,037 

3.435.480 



^,904.913 

....  1632 



19.431.292 

St  Jos  &  Grand  1  si. May 

94,791 

81.052 

36.519 

35.152 

142.757 

125.925 

37.059 

55.573 

19.138 

18.971 

6.251 

6.656 

58.734 

62.359 

July  1  to  May  31 

1.028.466 

1.007,218 

417.665 

379.053 

1.574.806 

1.497,986 

337.907 

498.790 

224.305 

181.905 

70.664 

70.824 

679,950 

619.058 

Union  Ry  of  Memphis  Men 

19,237 

19.860 

557 

2.536 

1.654 

1.277 

15.421 

14.028 

July  1  to  Mch  31 

199.056 

132.636 

24.910 

20.356 

27.819 

Cr274 

58 

24 

144.585 

95.963 

Union    Terminal May 

394 

402 

243 

99 

96 

145 

125 

159 

July  1  to  May  31 

4.223 

6.119 

3.199 

2.139 

1.970 

2.132 

2.307 

2.129 

United  States  Steel  Corp — 

Bessemer  &  L  E May 

720-375 

761 .206 

24.273 

23.171 

753.694 

794  003 

74-024 

69.179 

147.708 

130.195 

7.523 

7.949 

183,921 

181.985 

July  1  to  May  31 

6.243.202 

6.578.880 

322,741 

294,544 

6.664.057 

6.970.027 

782.692 

665.436  1,494.946  1.190-888 

83,697 

81.239 

1.699.401 

1.703.658 

Donora    Southern.  .May 

13.499 

15.836 

5.808 

437 

4.298 

3.315 

6.133 

7.648 

July  1  to  May  31 

148.691 

165.321 

30.780 

32.592 

46.533 

31.317 

75.879 

77.827 

Dul  &  Iron  Range.  .May 

667.486 

971.228 

24.706 

24.342 

696.932 

1.001.923 

96.152 

124.427 

40.138 

58.815 

1.915 

326 

120.295 

144.622 

July  1  to  May  31 

6.108.095 

7.900.134 

285.749 

251.560 

6.502.451 

8.237.221 

750.917 

994.473 

589.122 

607.333 

7.084 

3.779 

1.446.936 

1.393.410 

Dul  Missabc  &  Nor. May 

910.168 

1,842.105 

42.121 

37.099 

960  656 

1,885.554 

134.125 

104.911 

87.246 

104.139 

1.681 

1.616 

135.853 

215.693 

July  1  to  May  31 

8.556.399  11.295.369 

441.266 

390.520 

9.068.490  11.762.818  1.102.623  1  001.257  1000.207 

965.040 

18.749 

17.131 

1.503.532 

1.596-731 

Elgin  Jollet  &  East  May 

660.142 

714.985 

2 

3 

697.098 

776.499 

67.665 

95.170 

110.929 

168.220 

4.114 

4.309 

204.255 

255.154 

July  1  to  May  31 

6.943.963 

7.878.635 

81 

160 

7.354.775 

8.539.262 

877.691 

851.439  1.429.301 

1.660.099 

44.793 

46.422 

2.372.589 

2.654.844 

Elw'd  And  &  Lapel  May 

1.060 

1.816 

216 

2.411 

154 

125 

499 

518 

July  1  to  May  31 

19.651 

18.653 

2.739 

3.380 

4.618 

1.6C6 

5.873 

5.432 

Etna  &   Montr Mav 

156 

6.793 

25 

2.214 

184 

518 

273 

3.195 

July  1  to  May  31 

28.123 

62.955 

12.643 

23.131 

7.661 

6.546 

3 

10 

15  623 

33.053 

Johnst  &  St'y  Crk   Mi, 

1.681 

1.254 

58 

25 

107 

322 

806 

693 

July  1  to  May  31 

17.712 

15.367 

1.808 

1.568 

2.149 

1.942 



8.821 

7.135 

Lake    Terminal    .      U  1 

51.198 

51.417 

18.681 

8  654 

8.763 

9.710 

25.855 

20042 

July  1  to  May  31 

460.704 

519.684 

113.349 

69.921 

94.  177 

92.068 

171.649 

185.981 

McKecsport  ConnecMay 

18.564 

21 .386 

1.715 

1.791 

3,445 

11.393 

11.547 

July  1  to  May  31 

186.236 

253.899 

38.539 

19.809 

38.078 

128.341 

128.934 

McKecsport    Term  Mav 

639 

1.196 

379 

447 

78 

387 

545 

July  1  to  May   il 

8.567 

13.960 

3.075 

3  089 

997 

B02 

4.600 

5.149 

Mercer    Valley .May 

10.2^ 

16.072 

5522 

4.660 

Ol87 

936 

5.644 

9.348 

July  1  to  May  31 

133.494 

168.159 

36.716 

39.990 

11.257 

13.794 

30 

13 

82.266 

94.601 

I 

■'or  index 
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NAME  OF  ROAD 

TOTAL  EXPENSES                   NET                                  OUTSIDE  OPERATIONS 

incl.  General  Exp.       FROM  RAILROAD         Gross  Revenue                Net  Revenue 
This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 

5i35'3>SoSS'5 

TAXES 

Current      Previous 

Year           Year 

$                 S 

FINAL  NET               MILES 

Current      Previous    end  of  Month 

Year           Year        This       Last 

$                  S           Year      Year 

Tcnn  &  Cumb  River. .May 

July  1  to  May  31 

896 
11,072 

1.305 
11.377 

-203 
—1.523 

—440 
255 

17 
189 

17 
189 

—220 
—1.713 

—457 
65 

15 

15 

Tcnn  &  North  Caro May 

July  1  to  May  31 

1,983 
21.154 

2,218 

17,039 

2.532 
24.759 

2.430 
19.815 

106 
1,166 

78 
864 

2.426 
23.593 

2.401 
18.951 

21 

21 

Tenn  Ala  &  Qa May 

July  1  to  M.iy  31 

13,132 
119.616 

—2.867 
—43.064 

768 
7,069 

—3.636 
—50.133 

91 

Tennessee   Central May 

July  1  to  May  31 

89,656 
921,592 

72,529 
901.445 

48.750 
470.682 

37.581 
414.369 

5.309 
45.110 

4.199 
46.195 

43.441 
425.572 

33.382 
368.173 

293 

292 

Term  RR  Assn  of  St  L  May 

July  1  to  May  31 

137,604 
1,538.257 

135.390 
1.445.874 

62.684 
896.433 

70.922 
1,005,241 

28,445 
319,386 

30.480 
336.037 

13.862 
153.258 

15.823 
164.468 

27.000 
307,430 

40,366 
335.342 

49.547 
742.262 

46.379 
834.366 

34 

34 

St  L  Men  Bdg  &  TerMay 

July  1  to  May  31 

94,432 
1.145,602 

102.005 
1,025.820 

15.265 
376.150 

12,861 
600.380 

5,700 
67,416 

9.700 
77.450 

9.565 
308.734 

'.161 
522.929 

9 

9 

Texas  &   Pacific May 

July  1  to  May  31 

997.339 
11,464,690  : 

1,052.087 
10,426.522 

97.996 
3.341.082 

136.276 
4.186.355 

901 
37,011 

1.679 
36.829 

—948 
-3.883 

—1.055 
—28,767 

47.580 
551.001 

45.217 
518,865 

49.466 
2,786.197 

90.002 
3.638.722 

1.884 

1.884 

Denison  &  Pac  Sub  May 

July  1  to  May  31 

2.572 

23.543 

1.844 
22.219 

2.292 
8.859 

—1.145 
—14.045 

80 
880 

60 
820 

2,212 
7.979 

—1.205 
—14.865 

7 

7 

Opelousas  G  &  NE.May 
July  1  to  May  31 

10.257 
101-372 

8.655 
97.943 

—6.101 
-38.084 

—3.906 
—29.522 

303 
3,370 

309 
1.545 

—6.404 
—41.454 

—4,215 
—31,067 

57 

57 

YV'd  Min  W  &  N  W.May 
July  1  to  May  31 

5.080 
70.309 

7.216 
72.119 

5.090 
54.410 

2.487 
52.550 

530 
4.368 

3,641 

4.559 
50.041 

2.487 
'8.909 

41 

41 

Tex  Ark  &  Louisiana. May 
July  1  to  May  31 

598 
11,119 

1.018 
11,109 

17 
23 

—283 
3.M0 

17 
23 

—283 
3.440 

7 

7 

Texas   Mexican May 

July  1  to  May  31 

24.611 
243.372 

22,147 
208.564 

5,493 
49,685 

5.881 
48.269 

1,564 
14,505 

1.325 
14.575 

3.928 
35.180 

4.556 
33.694 

161 

161 

Texas   Midland May 

July     to  May  31 

48.099 
505.279 

39.213 
439.028 

—11.045 
55.141 

—8.466 
88.177 

1,500 
14.700 

1.500 
14.200 

—12.545 
40.441 

—9.966 
73.977 

125 

125 

Texas  Short  Line May 

July  1  to  May  31 

2,451 
26,693 

2,938 
23,929 

860 
24,037 

—168 
3.866 

27 

587 

85 
935 

832 
23.450 

—253 
2.931 

9 

9 

Texas  Southeastern. .May 
July  1  to  May  31 

7.565 
67,777 

6.123 
71.895 

705 
17.735 

427 
19.030 

103 
1,027 

96 
991 

602 
16.708 

331 

18.039 

27 

27 

Texas  State May 

July  1  to  May  31 

3.469 
29,618 

1.809 
22,866 

—1.114 
—7.576 

433 
2,158 

—1.114 
—7.576 

433 
2.153 

32 

32 

Thornton  &  Alexan..May 

July  1  to  May  31 

3.418 
39,320 

2,673 
30.927 

924 
6,811 

1.095 
7.598 

100 
1,100 

191 
956 

824 
5.711 

904 
6.642 

22 

22 

Tidewater  &  Western  May 

July  1  to  May  31 

7,565 
70,514 

6.767 
66.302 

2.239 
11.893 

1.985 
9.894 

350 
3,823 

335 
3,652 

1.888 
8.070 

1.650 
6.241 

92 

92 

Timpson  &  Hend May 

July  1  to  May  31 

3,447 
35,071 

3.899 
19,892 

326 
17.372 

—553 
3.159 

153 
982 

47 
239 

173 
16.390 

—601 
2,920 

34 

34 

Tionesta    Valley May 

July  1  to  May  31 

14.474 
142.136 

14.484 
132.638 

4.876 
79.179 

4.896 
94.496 

350 
4,450 

450 
4,856 

4.526 
74.729 

4.446 
89.540 

85 

85 

Toledo  &  Ohio  Cent.. May 
July  1  to  May  31 

274.813 
3,071,792 

270.112 
2.620.873 

98.620 
1.535.096 

160.253 
1,350.394 

1,095 
5,040 

—1,142 
-1,705 

20.813 
212.003 

15,195 
156,747 

76.665 
1,321.388 

145.057 
1,193.646 

444 

444 

Toledo  Angola  &  W.-May 
July  1  to  May  31 

1.068 
10.352 

764 
12.868 

1.405 
3.408 

1.057 
—1.756 

148 
1,297 

67 
760 

1.257 
2,110 

990 
—2.516 

8 

8 

Toledo  Peor  &  West.. May 
July  1  to  May  31 

87.100 
953,219 

78.284 
838.913 

18.244 
229.118 

12.394 
238.357 

4.300 
52.900 

6.000 
55.000 

13.944 
176.218 

6.394 
183.357 

247 

247 

Toledo  St  L  &  West.. May 
July  1  to  May  31 

209.617 
2.363.204 

178,373 
2,193,719 

106.434 
1.096.707 

142.658 
1.272.610 

14.550 
156.800 

13.900 
139.600 

91.884 
939.907 

128.758 
1.133.010 

450 

450 

Chicago  &  Alton May 

July  1  to  May  31 

759.289 
9.523.167 

687.047 
7.966.503 

410.822 
3.782,328 

252.516 
4.293.154 

11.573 
127.522 

12.786 
135.044 

-2,726 
-21,976 

-553 
-16.960 

37.000 
399.600 

49,000 
420.000 

371.095 
3.360.751 

202.963 
3.856.194 

1.025 

998 

Toledo  Southeast May 

July  1  to  May  31 

1.353 
10.678 

467 
7.658 

1,071 
8.517 

791 
8,328 

105 
672 

17 
163 

965 
7.845 

773 
8.165 

1 

1 

Toledo  Terminal May 

July  1  to  May  31 

26.497 
324.118 

31.490 
294.002 

—859 
-23,543 

—4.126 
13.680 

1.702 
16.886 

1.717 
17,046 

—2.561 
-40.430 

—5.844 
—3.365 

31 

31 

Tomahawk  &  Eastern  May 
July  1  to  May  31 

853 
12,503 

1.839 
10,096 

405 
3.934 

66 
6.848 

405 
3.934 

66 

6.848 

20 

20 

Tonopah  &  Qoldfield.May 
July  1  to  May  31 

41,519 
526.473 

50,068 
635,659 

20,799 
197.994 

12.508 
186,194 

2.447 
26.836 

3.789 
33.334 

18.351 
171  158 

8.718 
152.860 

109 

106 

Tonopah  &  TldewaterMay 

July  1  to  May  31 

16,731 
217,572 

22.749 
259.261 

11,719 
78.250 

16.826 
128.858 

1.759 
20.078 

1.513 
17,537 

9.960 
58.171 

15.313 
111.320 

180 

180 

Bullfrog-Goldfield  .May 
July  1  to  May  31 

8,392 
108.421 

10.310 
123.091 

1.807 
—16.155 

2.131 

—6.444 

831 
10,130 

1.113 
13.811 

975 
—26.285 

2,117 
—20.255 

83 

83 

Tooele    Valley May 

July  1  to  May  31 

3,625 
38.585 

2.955 
29,719 

1.460 
14.840 

3.474 
14.016 

100 
1.107 

100 
755 

1.359 
13.732 

3.374 
13.261 

7 

7 

Trav  C  Leel  &  Manis.May 
July  1  to  May  31 

1.660 
24.109 

2.346 
27.131 

600 
3.797 

1 
3.158 

1 

3 

600 
3.796 

1 
3.155 

29 

29 

Tremont  &  Gulf May 

July  1  to  May  31 

14.633 
162,689 

13.190 
175,158 

—994 
20.801 

9.777 
51.956 

200 
2,200 

250 
2.750 

—1.194 
18.601 

9.527 
49.206 

102 

102 

Tucker  (on May 

July  1  to  May  31 

1.046 
58,176 

4,359 
56.091 

6.342 
18,279 

1.642 
15.342 

328 
4,001 

393 
3,723 

6.013 
12,277 

1.249 
11.618 

29 

29 

Tuskegee May 

July  1  to  May  31.. 

1,242 
15,502 

1.675 
20.876 

1,426 
14,711 

799 
8,561 

120 
1.320 

120 
1.320 

1,306 
13.391 

699 
7.240 

6 

6 

Twin   Buttes May 

July  1  to  May  31 

231 
12,100 

2.015 
18.581 

335 
—2,072 

715 
58,696 

197 
2,169 

197 
2,143 

138 
—4.241 

518 
56.552 

10 

28 

Uintah    May 

July  1  to  May  31 

19.759 
193.375 

12.907 
140.288 

11,302 
154.668 

13.473 
125.917 

8.947 
107.227 

8.144 
78.642 

—2.250 
—25.303 

—501 
13.828 

695 
14.033 

611 
7,148 

8.356 
115.332 

12.360 
104.940 

54 

54 

Ulster  &  Delaware May 

July  1  to  May  31 

59.369 
729,685 

72.391 
699.679 

37.857 
287.774 

40.423 
326.191 

477 
5.600 

441 
5.647 

73 
683 

82 
1.196 

3.300 
36.300 

3.200 
35.200 

34.630 
'  252.158 

37.306 
292.187 

128 

128 

July  1  to  May  31 

3.749 
37.628 

3.050 
35.658 

1,447 
17.083 

2.252 
15.947 

121 

1.709 

175 
1.925 

1,326 
15,374 

2.077 
14.022 

19 

19 

Unicoi   Ry May 

July  1  to  May  31 

873 
9.342 

806 

-84 
-1.413 

—191 

2 

53 

—87 
—1.466 

—191 

7 

7 

Union  &  aienn  Spr May 

July  1  to  May  31 

2.500 
41.391 

1.875 
28.830 

882 
1,364 

1.230 
7.426 

103 
1.153 

141 
1.208 

779 
2.518 

1.088 
6.218 

19 

19 

Union    Pacific -May 

July  1  to  May  31 

2.189.686    2.265.128    1.813.197    1.997.413 
25.133.149  24.620.740  22,199.864  23.704.160 

76.763 
890,959 

78.511 

875.092 

-2,914 
-54,430 

—6.535 
—42.810 

154.936 
1,704.004 

144.536    1.655.347    1.846.341 
1.630.430  20.441.428  22.030.919 

3.472 

3.411 

Oregon  Short  Line. May 
July  1  to  May  31 

815.729 
9.630.800 

846.440 
8.645.954 

634.868       956.400 
8.633.375  10.440.505 

26.225 
319,742 

30.596 
316,396 

-1.659 
-18.906 

—1.679 
—5.522 

58.665 
744.142 

61.838 
713.827 

574.543 
7.870-325 

892.883 
9.721.155 

1.646 

1.508 

Ore-Wash  RR&NavMay 
Dec  24  to  May  31 

878.292 
4.499.794 

492.865 
2.059.054 

35,465 
180,891 

—3.895 
—40,186 

54.578 
349.978 

434.391 
1.668.890 

1.739 

Total  Company.. May 
July  1  to  May  31 

3.883,707 
39,263.743 

2,940.930 
32,892,293 

138.453 
1,391.592 

-8,468 
—113,522 

268.179 
2,798.124 

2.664.281 
29.980.643 

6.857 

St  Jos  &  Grand  Isl.May 

July  1  to  May  31 

128.215 

1.383.041 

149.920 
1.427.744 

14,542 
191,765 

—23.995 
70.242 

5.304 

173 
5,274 

489 

71 
-25 

5.711 
64,747 

5.388 
60.751 

8.830 
127.507 

—29.312 
9.465 

319 

319 

Union  Ry  of  MemphisMch 
July  1  to  Mch  31 

18.305 
206.318 

18,644 
124.133 

931 
—7,261 

1.216 
8.502 

805 
7.253 

769 
6.923 

125 
—14.514 

447 

1,579 

20 

20 

July  1  to  May  31 

867 
11.512 

547 
9.442 

—473 
—7.239 

—H5 
-3.323 

444 
2,887 

244 
2,671 

444 
2,318 

239 
2,273 

680 
6,946 

512 
5.632 

—709 
11,416 

-417 
—6.682 

6 

4 

United  States  Steel  Corp  — 
Bessemer  &  L  E Hay 

July  i  to  May  :;i 

421.003 
4.381.125 

396.238 
3.745,603 

332.691 
2.282.931 

397.765 
3.224.423 

6.000 
92.208 

6.000 
99.210 

326  691 
2.190.723 

391 .765 
3  125.213 

204 

201 

Donora   Southern    .May 
July  1  to  May  31 

16.392 

1 1 .574 
143.631 

—2.892 
-8.045 

4.262 
21.690 

135 
1.558 

153 

1.854 

—3.027 
—9.604 

4.108 
19  835 

4 

4 

Dul  &  Iron  Range.  .May 
July  1  to  May  31 

263.600 
2.932.630 

336.804 

3.111.128 

428.332 
3.569.771 

665.118 
5.126.092 

2.775 
57.226 

8.080 
56.341 

-4.567 
-8.878 

3.257 
5.836 

26.186 
306,978 

41.563 
380.943 

397.578 
3.253.914 

626.812 
4.750.985 

190 

167 

Dul  Mlssabc  &  Nor   May 

July  l  to  May  31 

370.551 
3.780  005 

436.564 
3.709.680 

590.101 
5.288.484 

1.448.989 
8,053.137 

6.376 
96.365 

3.548 
72.362 

3.559 
48.061 

2.825 
28.484 

38.765 
443.113 

75,664 

557.319 

554.895 
4.893.432 

1.376  149 
7.524-302 

316 

293 

Elgin  Jolict  &  Last  May 

July  1  to  May  :'.l 

399.823 
4.901.542 

535.999 
5.376.949 

297.270 
2.453.233 

240.499 
3.162.312 

19.600 
185.000 

22.450 
181.350 

277.670 
2.268.233 

218-049 
2,980.962 

831 

780 

Elw'd  And  &  Lapel  May 
July  1  to  May  31 

1.101 

15.797 

3.286 

17.976 

-40 
3.853 

-1.469 
677 

125 
1.536 

108 
1.334 

2.217 

—1.578 
—657 

1 

1 

Etna  &  Montr May 

July  1  to  May  :sl 

533 
36.7.?8 

6.038 
63.473 

-376 
—8.615 

754 
-518 

40 
360 

30 
610 

—416 
—8,975 

-1.128 

? 

2 

Johnst  &  Sfy  Cr'k.May 

July  l  to  May  31 

1.099 
14,205 

1.161 
12.167 

581 

3.506 

92 
3.200 

51 
560 

48 
545 

530 
2.746 

44 
2.654 

1 

1 

July  1  to  May  31 

53.41P 

3;,0.164 

38.31* 
349.019 

—2.224 
80-239 

12.8^8 

1.557 
18.616 

814 
8.023 

-3.782 

10 

McKecsport  ConnecMay 
July  1  to  May  31 

16.630 
20<5.94<} 

17.280 
187.966 

1.933 
—20.^61 

4.105 

546 
4.818 

633 
8.409 

5 

7 

McKecsport    Term. May 
July  1  to  May  31 

845 
8.630 

1.067 
9.047 

-205 
—  123 

129 
4.913 

15 

246 

13 
118 

-220 
-369 

043 

Mercer   Valley May 

July  1  to  May  31 

11.103 
134.461 

15-074 
149.603 

-848 
-966 

997 

18.550 

a5 

1.195 

85 

875 

—2.161 

17.675 

3 

3 

For  intfrr  to  fOO&t  not  appearing  i"  alphabetical  order,  but  given  vwhr  some  other  system,  see  lost  pane. 


30  RAILWAY  EARNINGS  [Vol  lxxxxiu 

I  u- 1 . i < 1 1 1 1  ft  PASSBNOER EARNINOS  TOTAI.I   ^MNQS  MAINTENANCE  EXPENSES  TRAI  I  l<-  a  [Kassi>ortat  'N  EXP*S 

HAiiBOl   ROAD  FREIGHT  PABSBNQBR  Ind.  Other  Rtotmu.  Way  a  Sirm  iur.  Equlpmaaf  TRAFFIC  TRAN&PORTATN 

Th,  Year  Tins  Year  Last  Year  This  Year  Last  YtarTM  <a  I.aiiYtar  TMiY'r  LaslY'r  Thit   Teat  Latt  Year 

U  S  Staal  Corp— CM.  $  t  8                S  S  8  888*888  $ 

NawbftSMttSb     laaj  605  707  40.951  39.819  4.319  6.055  14.958  12.071     15.060  16.526 

July  1  toll  6.635  6.682  461.877  525.693  46.668  46.952  133.7i7  140.020     175.417  185.250 

NortbOT  Libcrtlct.M.iy 3.183  3.061  426  858  550     2.355  2.906 

Jul]   L  to  May  81  41.941  29.710  4X36  6.430  7.631  8.294     28.492  30.278 

Pancoyd  «   I'hila     May  4.186  3.715  1.662  1.208  818  645  ...  1.881  1.695 

July  1  to  May  31 34.264  44.838  11.114  14.007  10.714  5.261  40  20  23.146  2&95 

Plus  &  Ohio  Vail.. M:iv  215  4.308  132  976  130  337     25  1.261 

July  1  to  l€fty  81..-  958  33,162  3.727  21.057  2.303  4.461  24  10  1.577  30.292 

St  Clair  Terminal.. May  19.211  16.203  1.8)3  3.371  3.626  3.238     5.340  5.667 

July  1  to  May  81 161,063  173.442  20.656  35.214  35.465  30.426  10  20  58.257  65.444 

Union  RR<of  Pa).. May  343.432  368.516  31.412  50.583  97.256  53.423  100  101  126.020  122.061 

July  1  to  May  81 3.246.600  3.641.116  423.268  367.003  754.336  580.886  1.181       1.215  1.353.476  1.222.159 

Wauk  &  Miss  Vail. May  2.943  2.104  3  419  244  302                     1.347  1.309 

July  1  to  May  31 31.732  31.846  6.306  9.197  5.483  6.273     14.321  15.580 

United  Verde  &  Pac. -May  19.045  23.521  1.528           1.222  21.362  25.420  7.149  8.192  4.093  3.780     6.006  7.154 

July  1  to  May  31....  258.616  231.090  15.098         11.731  281.847  251.549  85.951  88.427  60.708  47.846     83.334  75.903 

Valdosia  Moult  &  W.May  2.709         1.800         4.999         992       497       159     1.886         

July  1  to  May  31....  37.650        23.731         63.515        9.835       4285       2.357     18698         

Valle>  Railroad May  542  762  40               92  618  891  526  291  261  54     500  784 

July  1  to  May  31 8.011  8.697  936             894  9.340  9.985  5.371  2.766  769  614     6.448  5.996 

Vandalia May  493.021  537,404  189.725       198.079  771.293  825,265  133.211  145.172  148.949  160.037  20.763     28.651  310.416  313.439 

July  1  to  May  31....  6.421,127  5.956.400  2.241,629    2,052.430  9.626.156  8.960,445  1.288.834  1,363.416  1.765.719  1,655.594  294.328    270,405  3.873.770  3,280.416 

Vlcks  Shrev  &  Pac... May  52,123  66,369  37.315         34.482  99.507  110,621  22,953  15.070  21,990  20,924  3.667       3.168  36.127  35.951 

July  1  to  May  31 790.759  772.134  447.224       423,913  1,353.232  1,301.438  225,074  231,734  236.548  236.661  36.840     37,869  422.730  388.668 

Vict  Pisher  &  West.. May  7,220  9.297        7.220  9.297  4,631  4,890  2.406  1.535            41     2.384  2.226 

July  1  to  May  31 87.497  102.895        87.497  102,895  34,390  54.032  17,815  14.311  1.680       2,375  24.906  20,336 

Virginia  &  Caro  Sou..  Apr  5,062  3.788  1.424              990  6.637  4,951  1.159  1.060  448  70            31      3.667  1.555 

July  1  to  Apr  30....  46.052  36.057  14,516         10,218  62,309  47,376  9,338  8.288  3,575  3.889          209     26.986  18.776 

Virginia  &  Kentucky. May  698  455  403              420  1,193  964  199  128  50  612  568 

July  1  to  May  31 5,830  5,405  5.130          5,468  11.944  11,907  1,338  1,532  147  120     7.000  6,489 

Virginia*  Southw... May  109.277  73.149  13.505         11,039  126,386  87,677  11.978  13.426  23.027  29,200  1.629       1.362  32.649  28.260 

July  1  to  May  31 1080.545  944.115  139,539       125.440  1261,617  1105.607  145.308  152,678  277.073  243.759  16.999     14.956  376.536  330.365 

Virginia  &  Truckce.-May  16.984  15.287  7.639          8.777  25,832  25.484  6.578  4,933  3.253  925  582          475  7.783  8,491 

July  1  to  May  31 176,008  177.059  83,815         77.391  274,661  270,688  50.930  40.293  31.434  11.505  5,136       5,165  91,150  103,213 

VirgAnthr  Coal  &  Ry  May  1,072  336  560              660  1,909  1.135  1.110  587  96  591  2              2  817  727 

July  1  to  May  31 7,732  7.543  7.533          7.302  17,511  16.288  5,146  4,956  3-570  2.921  48             7  10.041  9.309 

Virginia-Carolina    ...May  12,882  9.991  1408           1.353  14,461  11,543  1.477  1.904  467  446     88  2,093  2.004 

July  1  to  May  31 102.629  106,514  15.176         14,570  119,638  123.549  14.702  13,462  4,603  4.364  012          486  24.222  23.654 

Virginia  Southern May  2,583  2.116  146              137  2,774  2.298  1.251  370  75  372 943  713 

July  1  to  May  31 22,970  22,991  2.064           1,803  25,523  25,281  5.212  3.533  1,315  1.343     10.313  9.631 

Virginian   May  308,957  164,819  21.058         18.401  342.263  189.871  39.072  23.886  68.151  31.742  4.899       4.869  79.017  64.002 

July  1  to  May  31 2,959,651  1,583,885  233,575       190.373  3,290,529  1.852,286  375,566  273.260  571.826  324.190  56,296     61.449  878.919  559.986 

Wabash    ..May  1,621.198  1.533.527  574.100       577.055  2,384.842  2.289.951  445.006  372.983  424.279  399.986  77.021      79.665  954.800  938.233 

July  1  to  May  31.--.  18,604,964  17,973,419  6,757.496    6,423,806  27,381,390  26,428,713  3.280.911  3.270.466  4.454.150  3.747,661  843.390    845.455  11,033.369  10.084.215 

Lorain*  WVa.._. May  18.620  11.092         18.620  11,990  1.058  1.134  1,291  495  273          354  4.120  2.556 

July  1  to  May  31 146,247  136,586         147,201  137.901  11,027  14,774  7.577  10,627  3.175       2.949  32.375  34.899 

Pittsb  Lisbon  &  W.May  4,599  4.502  921              947  5.839  5.723  1,445  1,499  669  190  134          140  1.779  1.848 

July  1  to  May  31 47.568  48,296  11,483         10,422  62.638  61,869  12.129  12,730  4.233  4,281  2.186       2.262  19.989  20.870 

Wab-Pittsb  Term. .May  43,090  45,542  6,968          7,143  53.393  57,446  10,180  7.691  10.530  5.474  1.621       2.184  20.878  19.891 

July  1  to  May  31 509,896  577.838  81.131         77,524  622,446  683,341  76,608  77,575  94,794  81.008  20.257     24,197  252.575  234,845 

West  Side  Belt May  30.164  34,722  567             315  30.956  35.104  10,166  3,554  6.327  5.955  911          652  6,540  5.368 

July  1  to  May  31 342,790  347,297  6,166             315  350,734  343.318  67,811  33.582  64.006  63.295  8,014       5.354  70.021  60.151 

Wheeling  &  L  Erie.May  501.226  521,146  47,834         45.249  579,446  593.701  60,262  85.307  93.445  104,597  7.200       8.150  188,129  191.185 

July  1  to  May  31 5,247.867  5.365.414  557.365       519.730  6,210,411  6.305.246  686,905  676,120  1.229.660  1.317,040  88.274     77.766  2,221.422  2,162,570 

Wab  Chester  &  West.May  6,470  9-286  2.152          2.080  9.797  12.271  4,684  4.597  1.219  1.472  201          261  3.262  4,283 

July  1  to  May  31 90,996  90,937  23.260         23,209  125.692  126.976  37,208  34.025  18,865  18,985  2.224       1.815  41.421  38,892 

Warren  &  Ouach  Val.May  4,929  5.132  1,179           1.030  7,167  7,094  1,879  1,267  387  593  19            61  1.612  2.368 

July  1  to  May  31 63,586  58,296  12,343         11.016  87,216  76.999  11,442  24.109  4,715  6,322  365          162  17.685  22.263 

War  Johnsv  &  S  Riv.May  1,622  6.313        1.676  6,325  1,329  819  626  730  3            16  1.659  1.958 

July  1  to  May  31 57,637  49,175        - 61.941  60,184  5,858  6,511  9,861  8,482  255          100  15.792  18.896 

Warrenton May  1,400  1,144  240              173  1.748  1,403  75  300  178  78     439  371 

July  1  to  May  31 13.749  10.140  2,043           1.688  17,002  12,828  1.047  1.293  966  732     4-496  3.494 

Wash  Idaho  &  Mont.May  30.153  32,434  4,238          5.338  35,531  38.636  4.870  4.890  4.089  4.341  213          155  11.496  8.078 

July  1  to  May  31-.-.  305.106  317,630  51,896         60,888  371.252  388.878  49.481  34,201  54,336  42.618  1,711       1,758  103.543  87.509 

Wash  Pot  &Chesap.. May  3.420  2,326  367             414  5,028  3,659  1,931  1,403       149     1,014 

July  1  to  May  31 25.777  19,864  5.572          4.548  38,548  27.276  26,405  6,917  763  1,262     10.493  8,069 

Washington  Run May  4,234  4.545  458             594  5.348  6.316  256  905  84  111  75            75  1.509  1.388 

July  1  to  Mav  31 48,410  40.647  4.959          3.474  66,018  53,818  4,133  4.121  3,443  1,766  825          874  16.102  14,949 

W  Jersey*  Sea  Sh... May  154.500  141.023  327,538       307.913  511.229  477,968  76,257  97,639  58,460  55.441  12,095     10,674  196.365  182.742 

July  1  to  May  31 1,674.433  1,533,889  3,565,325    3.210,763  5,582,436  5,077,964  873,064  923,068  673,188  609.350  163,035    146.026  2,333.602  2,072,933 

Western    Allegheny -.May  9,706  11.275  2,093          2.134  12,510  13,913  3.345  3.258  1.352  5.301  104          108  4.498  4,812 

July  1  to  May  31 113,877  129,130  26.420         24,236  147.981  159,079  25.566  34.882  20,553  21,011  1,017       1,389  50.566  55-094 

Western  Mary  land... May  507,862  544.616  74,749         77,895  607,345  647,823  94,147  70.019  60.769  71,008  8.096       9.047  194.682  200.466 

July  1  to  May  31 5,436.755        883.469        6,593.981         763,026       777,114       97.685       2.258.412        

Oeorges  Cr  &  Cum.May  5.404  3,327  64               47  6.037  4.071  1.491  634  5.743  5.471  203          172  2.324  1.643 

July  1  to  May  31 53.107  50,354  845             739  60,804  59,336  3,615  4,863  55,832  57,713  1.905       1.915  25.632  21,249 

Western  Ry  of  Ala. ..Apr  51.494  50.958  37.009         32,292  97,266  91.549  27.975  18,826  16.235  16.274  5.005       5.444  31.614  25.946 

July  1  to  Apr  30 620,139  560.881  386,808       349,770  1,097,541  988,806  219.074  169.417  184,871  172,225  51.322     52.386  299.835  261,682 

Wharton  &  Northern. May  4.331  3.204  456             416  4.799  3.668  1.426  821  119  1.989     1.377  1.037 

July  1  to  May  31 42,463  49.071  5.297          5,325  48,488  54,802  16.826  14.200  3.143  3.736     17.916  15.329 

Whitcomb&  Morris.. May  84  403        84  403  30  92  10  133  133 

July  1  to  May  31 2,573  2,860         2.573  2.850  1.205  1.250  240  234     1,471  1,471 

White  Oak  Ry May  3,166  2,326  937             976  4.351  3-518  791  311  901  242     1,882  1.136 

July  1  to  May  31 46.316  29.393  10,474         11,100  59,343  42.511  8.917  5,606  8,111  4,868     20.679  15.236 

Wichita  Falls  &  N  W.Apr  44,822  15,321  19.687          5.113  69.476  21.149  9.881  1.833  8.390  984  1.793          627  28.996  8.505 

July  1  to  Apr  30 672,296  179.445  211,789         37.060  918.022  221,748  77.192  19.356  68,276  10.317  13.959       4.660  262.811  57.857 

Wichita  Falls*  Sou..  Apr  5.692  6.070  1.680           1.921  7.856  8.441  1-882  1.146  200  321  145  2.315  2.364 

July  1  to  Apr  30 74,377  77,650  19.206         19.180  99.404  100.973  14.163  18.502  2.988  4.565  1.478       1.998  24.806  24.451 

Wmspt  &  Nor  Brch.May  6.213  6.307  3.259          3.020  9.933  9.766  1.645  1.999  1,240  1.072  186          302  3.569  3.817 

July  1  to  May  31 71.279  75.953  44.358         45,574  122,552  127.932  17.575  17.319  11,817  24.861  2.028       2.707  44.424  46-409 

Wilmar  &  Saline  Val.May  1.500  ?,539         1.967  4.349  329  317  103  13?     811  288 

July  1  to  May  31....  29.910  32.436        37-443  40.733  4 .085  5.649  1.500  1-503     8.428  7,051 

Wilson  Northern May  596  2,704         736  3-010  1-065  526  758  822     1.111  1,013 

July  1  to  May  31 13.153  32,245         21.404  34.832  5  740  14,6  5  5.531  6.212  21           191  10003  16.080 

Winston-Salem  So  Bd  May  6.074         3.899         10.133         3.967       606  -.                  925     3.942         

Dec  15  to  May  31  ...  30.345         10.243         41.245         10.294       2.232  ....           5.769     11.462 

Wisconsin  &  Mich. ..May  8,270  5.980  2.504          2,765  11,000  9.030  4.147  3.443  2.583  2.546  5.613  5.208 

July  1  to  May  31---.  140.203  129,600  33,693         33.929  179.927  169.995  29.272  26,631  35-590  33.905  4.908       6.476  75-266  77.517 

Wisconsin  &  North  ..Apr  4.246  6,483  1.467           1,345  5.950  7.930  389  500  411  680  20             9  2.012  2,139 

July  1  to  Apr  30....  47.050  47.787  15.520         16.779  62,901  66,660  4.224  5.267  3.529  5.458  145          262  19.787  21.587 

Wisconsin  Northw... May  2.184  2  728  14                60  2.199  2-789  2*5  746  •'-=?  2)7     ...  761  1.291 

July  1  to  Mar  81 39.424  44.928  1.192          1.685  40.617  46.614  2.529  2.979  5.234  5-432     14898  15.406 

Woodstock Mav  2.775  2.355  1.589           1.555  4.547  4.093  819  1-084  67  599     1.P79  1.234 

July  1  to  May  31....  26.686  26.933  18.861         19.099  47.557  48.167  7.435  9,661  1.576  3.219     16.486  17.595 

Woodviiic May  33  12        33  12  ------  ------  -     4  ......  ...... 

July  1  to  May  31..--  479  777        1  479  779  25  84       9     70  66  59 

Woodw&  La  Central.  May  2.715  3.504         2.715  3.504  1.226  1.043  131  293  206          376  1.176  993 

July  1  to  Mav  31....  36.349  34.382        36.358  34.382  12.734  11.399  2,575  966  3.533       3.252  10.958  11.244 

Wyandotte  Terminal  May  7.186  5.634  955  716  1.305  2C7     4.653  4.134 

July  1  to  Mav  31--.-  69.962  57.552  9.669  8.483  4.043  3564     51.091  42.587 

Wyo  ft  Missouri  Riv.May  362  898  254             292  754  1.241  251  170  30  382  185  601  578 

July  1  to  Mav  31....  12.720  14.092  2.430          2.487  16.562  17.721  4.783  4,639  1.346  540  1,720       1.306  6.941  6.540 

Yazoo  &  Miss  Vallcv. May  540.552  596.270  208.260       174.761  808.851  816.228  185.302  177.584  111.423  155.700  14.696     16.151  298,277  275,668 

Tuly  1  to  Mav  3  1    ...  6.895.544  6,568.720  2  548-040    2.052.29110,077,602  9.226.954  1.808.325  1.900-061  1.41C202  1691.733  164.419    181,209  3.225.202  3.034.60/' 

Voscmitc  Valley Mav  6.652  8.078  12.341         14.793  19,918  23.859  3.382  2.219  1.182  1.659  1.261       1.479  4.163  5.390 

™ly  1  to  Mav  31....  57.769  67,090  104.411       128.553  173.577  205.337  33.216  25.554  15.597  18.725  11.883     10.837  39.156  44,631 

Youngstown  &  O  R   .Mav  3.879  3.052  14.036         12.236  19.805  16.538  2.261  1.156  1.129  521  240          500  5.030  5.197 

Tub   1  n.MayV...  44.507  37,513  140.272       125.161  203.316  176.881  17.038  11,064  11.505  13.111  3.468       4.633  56,039  54,362 

Yrcka  Railroad             Ma]  1.066  799  1,432           1.477  2  588  2-107  2P7  27?  594  16  13  742  1.091 

julv *i  to  Mav  31..-  8.346  8.594  13514        12.440  24.033  23,753  4691  4.312  1.128  2.830  137          147  9.4C9  £.573 

Zancsviile*  Western. May  23.337  24.387  4.306           4.117  28.599  29.589  8.053  12.647  7.957  9.241  862          501  13.376  11.958 

July  1  to  Mav  31-..-  340,699  404.582  47.798         44.336  400.255  460.247  87.652  129.744  81.247  136.634  6.550       7.075  164.034  172.055 

Zwolle  &  Eastern...  May  6.386  3.563                20         6.406  3563  1.535  585  292                      1,656  873 

July  1  to  May  31-.-  55.984  53.013             365        56.349  53.013  11.100  9.507  4.387  5.154     12.836  10.780 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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TOTAL  EXPENSES 

NET 

OUTSIDE  OPERATIONS 

TAXES 

NAME  OF  ROAD 

incl.  General  Exp. 

FROM  RAILROAD 

Gross  Revenue 

Net  Revenue 

Current 

Previous 

This  Year 

Last  Year 

This  Year 

Last  Year  This  Year  Last  Year  This  Year  Last  Year 

Year 

Year 

U  S  Steel  Corp— Con. 

S 

S 

$ 

$ 

$                   $ 

S                  I 

S 

S 

Newb  &  South  Sh..May 

35,934 

36.486 

5.017 

3.332 

6,399 

1.148 

July  1  to  May  31 

375,546 

390.031 

86,330 

135.662 

17,276 

15.459 

Northern  Liberties. May 

3,242 

4.394 

—59 

—1.333 

41 

40 

July  1  to  May  31 

42.527 

43.780 

-586 

—16,069 

503 

416 

Pencoyd  &   Phila.-May 

4.361 

3.549 

—175 

166 

28 

15 

July  1  to  May  31 

45.016 

45.675 

—10,751 

—837 

211 

210 

Pitts  &  Ohio  Vail  ..May 

357 

2.699 

—1-12 

1.608 

25 

25 

July  1  to  May  31 

8.464 

56,612 

—7,506 

-23  449 

275 

275 

St  Clair  Terminal .  .May 

10,834 

12,593 

8,376 

3.509 

225 

280 

July  1  to  May  31 

115,410 

131,974 

45,653 

41,468 

2,285 

1.435 

Union  RR  (of  Pa) .  .May 

257,119 

223,854 

86.313 

139,661 

12  036         21.917 

812          3,621 

3,250 

2,770 

July  1  to  May  31 

2.574.026 

2.208,244 

672,574 

1,432,871 

149.925       217.809 

25,154         48,761 

56,250 

34,331 

Wauk  &  Miss  Vail  .May 

1,654 

2,086 

1,288 

18 

25 

18 

July  1  to  May  31 

26.643 

31,457 

5.089 

388 

328 

216 

United  Verde  &  Pac.May 

18.031 

19,815 

3,330 

5,605 

279 

330 

July  1  to  May  31 

238,247 

219,583 

43,599 

31.965 

3,420 

3,922 

Valdosta  Moult  &  W.May 

4.299 

769 

201 

July  1  to  May  3i 

42,746 

20.768 

1,211 

Valley  Railroad .May 

1.289 

1,269 

—671 

—378 

16 

16 

July  1  to  May  31 

12,934 

9.765 

—3.593 

220 

178 

178 

Vandalia May 

633.780 

666.922 

137,512 

158,342 

27,401 

25,199 

July  1  to  May  31 

7,441,203 

6,781,404 

2,184,952 

2.179,040 

305.293 

268,472 

Vicks  Shrev  &  Pac.May 

89,059 

79,450 

10.448 

31,171 

608        

-395         

6.400 

6,525 

July  1  to  May  31 

971,001 

943.506 

382,231 

357,931 

7,808        

—1,206        

66,417 

71,768 

Vict  Fisher  &  West.. May 

9-517 

8.887 

—2,297 

410 

200 

175 

July  1  to  May  31 

80,575 

92.986 

6,921 

9.909 

2,050 

1,775 

Virginia  &  Caro  Sou..  Apr 

5.683 

3.056 

953 

1.895 

39 

39 

July  1  to  Apr  30 

44,261 

33.063 

18.047 

14.312 

394 

394 

Virginia  &  Kentucky  .May 

1,017 

878 

176 

86 

55 

43 

July  1  to  May  31 

10,228 

9.990 

1.656 

1,916 

607 

473 

Virginia  &  Southw May 

73,530 

75.508 

52.855 

12,168 

4,328 

5,209 

July  1  to  May  31 

858,875 

778,375 

402,741 

327,231 

48.784 

49,947 

Virginia  &  Truckee-.May 

19.417 

16.115 

6,414 

9.368 

1,685 

1,369 

July  1  to  May  31 

189,640 

172.685 

85,021 

98.003 

18,545 

15,393 

Virg  Anthr  Coal  &  Ry  May 

2.092 

2,053 

—182 

—922 

82 

100 

July  1  to  May  31 

20,288 

18,501 

—2,777 

—2.213 

1,082 

1,110 

Virginia-Carolina May 

4,967 

5.679 

9,493 

5.864 

426 

368 

July  1  to  May  31 

54.326 

54.156 

65.311 

69.392 

4.199 

3,592 

Virginia  Southern May 

2,370 

1,480 

404 

818 

110 

109 

July  1  to  May  31 

17,393 

14.914 

7,530 

10.367 

1.2M 

1,200 

Virginian May 

199.715 

132.063 

142,548 

57.808 

12.257           1,700 

6.172              513 

16.700 

13-0C0 

July  1  to  May  31 

1,967,964 

1,299,994 

1.322,565 

552,292 

100-742         16,223 

54.584           4,735 

166.056 

131.666 

Wabash    ..May 

1,968,423 

1,871,538 

416.419 

418,412 

12.991         13,971 

—2,671       -3-547 

79.891 

75.537 

July  1  to  May  31 

20,404.288  18,702,461 

6.977.101 

7,726,251 

156.517       148,583 

—21.106     —27,730 

840.980 

775.785 

Lorain  &  W  Va May 

6,822 

4,618 

11.798 

7.372 

5 

5         

536 

899 

July  1  to  May  31 

55,021 

64.130 

92,180 

73.770 

300        

300 

5.232 

7.286 

Pittsb  Lisbon  &  W.May 

4,354 

3.990 

1,485 

1.732 

179 

187 

July  1  to  May  31 

42,104 

43,996 

20,533 

17,872 

1.924 

1,979 

Wab-Pittsb  Term.. May 

48,522 

41.929 

4,870 

15,516 

6.000 

6.000 

July  1  to  May  31 

502,015 

478.592 

120.430 

204,749 

66.000 

64.800 

West  Side  Belt May 

27,225 

17.556 

3.730 

17,547 

300        

—150        - 

400 

400 

July  1  to  May  31 

242,251 

178.845 

108.483 

164,473 

3.300        

—1,650         

4.400 

4.400 

Wheeling  &  L  Erie  .May 

364,070 

403.443 

215.376 

190.258 

5.794          9-304 

3.635 

20,794 

20.937 

July  1  to  May  31 

4,378,503 

4,385.688 

1,831.907 

1,919,557 

53.980       108.326 

32.304         B5.231 

227,104 

240.052 

Wab  Chester  &  West. May 

9,806 

11,130 

—8 

1,141 

492 

634 

July  1  to  May  31 

104.482 

98,678 

21.210 

28.297 

6,172 

6.437 

Warren  &  Ouach  Val.May 

4,294 

4,748 

2,873 

2,345 

125 

July  1  to  May  31 

38,915 

57.937 

48,301 

19,062 

2,701 

1.375 

War  Johnsv  &  S  Rlv.May 

4,327 

3.735 

-2.651 

2,589 

85 

45 

July  1  to  May  31 

35,649 

36.373 

26,292 

23.811 

935 

495 

Warren  ton May 

725 

777 

1,022 

625 

10 

10 

July  1  to  May  31 

7,061 

5.908 

9,941 

6,920 

110 

110 

Wash  Idaho  &  Mont.May 

21,781 

18,269 

13,750 

20,367 

650 

500 

July  1  to  May  31 

220,948 

176,934 

150,304 

211,943 

7,315 

5.500 

Wash  Pot  &  Chesap.-May 

3.765 

3.451 

1.262 

207 

101 

92 

July  1  to  May  31 

48,053 

26.144 

—9.505 

1.131 

1,119 

1.016 

Washington   Run May 

2.797 

3.487 

2.551 

2.829 

157 

428 

July  1  to  May  31 

36.011 

31.384 

30-007 

22,434 

1.729 

2,398 

W  Jersey  &  Sea  Sh . .  .May 

352.661 

355.687 

158.568 

122.281 

13-892         13.279 

—2.76?       —5.322 

23,227 

22.772 

July  1  to  May  31 

4.158.929 

3.848.228 

1.423.506 

1.229.736 

147,534       136.930 

—53.802       -4.C25 

252.776 

250.502 

Western    Allegheny.. May 

10.423 

14.410 

2.086 

—497 

250 

362 

July  1  to  May  31 

109,615 

1Z3.137 

38.366 

35.942 

3,762 

3.987 

Western  Maryland May 

371,527 

362,623 

235,818 

285.200 

4,974         

608        

21 ,000 

18.500 

July  1  to  May  31 

4.044,007 

2,549,973 

32.062        

-2,364        

219.000 

Qeorgcs  Cr  &  Cum. May 

10,191 

8,284 

—4.154 

—4.212 

900 

900 

July  1  to  May  31 

92,128 

91.005 

—31,323 

—31.668 

9.900 

9.900 

Western  Ry  of  Ala Apr 

89,763 

71.378 

7.503 

20.171 

1,320           1,142 

—23          —3^0 

4.339 

3.812 

July  1  to  Apr  30 

816.874 

704.977 

280.666 

283.829 

11,234         10.844 

—1.807       -3,392 

43-391 

38.122 

Wharton  &  Northern. May 

3.144 

4.295 

1.654 

—627 

400 

400 

July  1  to  May  31 

41.602 

38.137 

6.885 

16.665 

4.629 

4.705 

Whitcomb  &  Morris.. May 

191 

242 

—106 

160 

9 

9 

July  1  to  May  31 

3.099 

3,139 

—526 

278 

.         

103 

104 

White  Oak  Ry May 

3.889 

1.836 

462 

1,682 

202 

202 

July  1  to  May  31 

40.605 

27.824 

18.737 

14,686 

2.229 

2.228 

Wichita  Falls  &  N  W.Apr 

51.639 

13.460 

17,837 

7,688 

1.350 

607 

July  1  to  Apr  3) 

443.891 

100.662 

474,131 

121.085 

13.500 

6.075 

Wichita  Falls  &  Sou..  Apr 

4.909 

4.240 

2,947 

4.201 

300 

247 

July  1  to  Apr  30 

45,537 

53.510 

53,867 

47.463 

3.000 

2.479 

W'msp't  &  Nor  Brch.May 

7.605 

7.941 

2,328 

1.824 

153 

204 

July  1  to  May  31 

85.468 

99.378 

37,084 

28.553 

.. 

1.688 

2.246 

Wilmar  &  Saline  Val.May 

1,244 

744 

723 

3,605 

35 

-:.-* 

July  1  to  May  31 

14,014 

14.204 

23.428 

26.528 

389 

Wilson  Northern May 

3,178 

2.661 

—2.142 

349 

70 

66 

July  1  to  May  31 

24,864 

40.378 

-3.460 

—5.546 

1.677        

536        

779 

389 

Winston-Salem  So  Bd  May 

9.897 

236 

Doc  15  to  May  31 

31.816 

9.429 

Wisconsin  &  Mich May 

14.191 

12.991 

-3.101 

—3.961 

1.175 

1.300 

July  1  to  May  31 

161.197 

157.618 

18.730 

12.376 

13.908 

15.338 

Wisconsin  &   North.. Apr 

3,227 

3.749 

2.722 

4.181 

479 

470 

July  1  to  Apr  30 

32,033 

35.969 

30.867 

30.691 

4.732 

4.724 

Wisconsin  North w May 

1.732 

2.708 

166 

80 

69 

51 

July  1  to  May  31 

26,844 

27.185 

13.772 

19.428 

658 

567 

2.761 

3.695 

1.785 

398 

125 

125 

July  1  to  May  31 

27-683 

32-454 

19874 

15.71? 

1.345 

1.414 

25 

29 

8 

—17 

July  1  to  May  31 

366 

499 

112 

279 

Woodw  &  La  Central   Mav 

3.351 

3.517 

-636 

-12 

40 

118 

July  1  to  May  31 

37,701 

36.427 

-   1,34  ! 

-2.045 

690 

728 

Wyandotte  Terminal   May 

6.992 

5.138 

193 

495 

(2 

95 

July  1  to  May  31 

65,907 

55.628 

4,054 

1.923 

622 

421 

Wyo  &  Missouri  Riv    May 

1.497 

1.330 

—742 

-88 

78 

78 

July  1  to  May  31 

18.461 

17.785 

—1.898 

-63 

872 

872 

Yazoo  &  Miss  Valley    May 

635.232 

647.232 

173.568 

168.946 

714         15.382 

—478             920 

36.052 
378.204 

34.930 

July  l  to  May  31 

6.871.016 

7.065.994 

3.206.586 

2.160.959 

9.405       220.552 

-3.753        26.171 

391.090 

Yoscmitc  Valley.. May 

10.404 

11.225 

9.513 

1.054 

1.000 

July  1  to  May  :u 

105.123 

105.251 

68.456 

100.085 

8.424 

1 1 .598 

Youngstown  SOR    .May 

9.787 

8.472 

10.018 

8,066 

983 

490 

July  1  to  May  :il 

100.320 

92.225 

102.996 

84.655 

6.835 

4.982 

Yreka  Railroad    .Mai 

1.051 

2.006 

1.537 

401 

57 

57 

17,129 

8.62a 

6.624 

631 

Zanaivltle  ft  Western  May 

30.949 

35.212 

—2.350 

1.895 

July  1  Id  May  81 

349.500 

454.701 

50.755 

5.545 

15.444 

19.748 

Zwollc  fe  Eastern          May 

3.827 

1.634 

2.578 

1.928 

74 

53 

July  1  to  May  81 

32.509 

27.557 

23.840 

Z5.456 

583 

f 

dr  Indei  i 

[o  roads  not  appearing  in  alpli 

abelical  orrfir,  imt 

"■■ 

,  Hi   Inyl 

FINAL  NET               MILES 

Current  Previous    end  of  Month 

Year  Year        This      Last 

$  $          Year     Year 

—1,382  2,184 

69,053  120,202   13   11 

—101  —1.374 

—1.089  —16,486    1    1 

—203  151 

—10,963  —1,047    1    1 

—167  1.583 

—7,781  —23.724    2    2 

8,151  3.329 

43  368  40.033    7    7 

83876  140.513 

641.478  1.447.251   31   31 

1,263   

4,761  172    2    2 

3,050  5,275 

40.179  28.042   26   26 

567    

19,557    42  .... 

—687  —394 

—3,772  41    11    11 

110,111  133.143 

1,879,659  1,910,568   827   827 

3,652  24,646 

314,606  286,163   171   171 

-2,497  235 

4.871  8.13^   56   56 

914  ,1855 

17,652  15,918    55    27 

121  42 

1,048  1.443    4    4 

48,527  6,959 

353,956  277.283   240   188 

4,728  7,999 

66,476  82,610   67   67 

—264  —1,022 

—3,859  —3.313    9    9 

9.067  5.495 

61.112  65,800   2?   29 

293  708 

6.315  9,166   12   12 

132.020  45.322 

1.211.093  425.362   473   444 

333.856  339.327 

6.115.014  6.922.735  2.514  2.514 

11.266  6.472 

87.248  66.483    34    34 

1.305  1,544 

18-609  15.892    27    27 

—1.129  9.516 

54.430  139,949   63   63 

3,180  17.147 

102.433  160.073    22    22 

198.217  177.126 

1.637,108  1,764,736   457   458 

—500  507 

15.038  21.859   64   64 

2.873  2,220 

45,601  17,687   16   16 

—2,736  2.544 

25,357  23.316    26    34 

1-012  615 

9.831  6.810    3    3 

13.100  19.867 

142,989  206.443   48   48 

1.161  115 

—10.624  115    21    21 

2.394  2.400 

28.277  20,035    4    4 

132.570  94.186 

1.116.927  975.208   353   355 

1.836  —860 

34.604  31.954   53   53 

215,426  266.700 

2.328.609    -   543   543 

—5.054  —5.112 

—41.223  —41.568   32   32 

3.140  16.028 

235.467  242.314   133   133 

1.254  —1.027 

2,256  11.959    20    20 

—115  1H) 

-629  383    6    6 

259  1.179 

16.507  12,457    8    8 

16.487  7.080 

460.631  115.010   227   113 

2.647  3-c53 

50.867  4  4.  "84   56   56 

2.174  1-620 

35-3S5  26.307    84    84 

688  3.571 

23.038  26.161    12   12 

—2.499  28? 

—3.702  -5.935    10   10 

236   

9.429   87  .... 

-4.276  -5.261 

4.822  —2.961   135   135 

2.243  3.710 

26.135  25.967    55   54 

336  2n 

13.114  18.861   28   27 

1.660  2"3 

18.529  14.298   13   13 

8  —17 

112  279   10   10 

-677  -131 

—2.033  —2.773   24   24 

131  iro 

3.432  16   13 

—820  -166 

—2.771  -936   18   18 

137.036  134.936 

2.824.628  1.796.011  1.371  1.371 

8.459  11- 6^4 

60.030  88.487    79    79 
9.034 

96.160  76.673   35   35 

1.479  343 

8.004  7    7 

—4.052 

35.311  —14                 »        89 

2.504  1.875 

23.025  24.872        17        17 
!  pafft . 


«/ 


Index  to  Roads  Appearing  Under  Other  Companies. 


To  be  found  under — 

Ahnapcc  A  Wtsicni Green  Kay  &  Western. 

Arizona  Ln  stern Southern  Pacific. 

Arkansas  Central Missouri  Pacific. 

Arkansas  Western Kansas  City  Southern. 

Asheville  &  Craggy  Mountain Southern  Hallway. 

Atlantic  &  St.  Lawrence Qrand  Trunk  of  Canada. 

Atlantic  City Heading  Company. 

Augusta    Belt Atlantic  Coast  Line. 

Augusta   Southern Southern  Railway. 

Baltimore  &  Ohio  Chicago  Terminal Baltimore  &  Ohio. 

Baltimore  &  Sparrow's  Point Pennsylvania  RR. 

Bath   &   llammondsport Erie  Railroad. 

Beaumont  Sour  Lake  &  Western St.  Louis  &  San  Fran. 

Beaumont  Wharf  &  Terminal  Co Atch.  lop.  &  Santa  Fe. 

Big  Fork  &  International  Falls Northern  Pacific. 

Blue    Ridge Southern  Railway. 

Boca  &  Loyalton Denver  &  Rio  Qrande. 

Bullfrog    Goldfield Tonopah  &  Tidewater. 

Canadian  Pacific  Railway  in  Maine Canadian  Pacific. 

Cape  Charles PennsylvaniaRR. 

Catasauqua  &  Fogelsville Reading  Company. 

Champlain  &  St.  Lawrence Qrand  Trunk  of  Canada. 

Charleston  &  Western  Carolina Atlantic  Coast  Line. 

Chesapeake  &  Ohio  Ry.  of  Indiana Chesapeake  &  Ohio. 

Chester  &  Delaware  River Reading  Company. 

Chicago  &  Eastern  Illinois.. St.  Louis  &  San  Fran. 

Chicago  &  Erie Erie  Railroad. 

Chic.  Detroit  &  Can.  Qrand  Trunk  June. -Qrand  Trunk  of  Canada. 

Chicago  Kalamazoo  &  Saginaw N.  Y.  Cent.  &  Hud.  Rlv. 

Chicago  Milwaukee  &  Puget  Sound Chic.  Milw.  &  St.  Paul. 

Chicago  Rock  Island  &  Gulf Rock   Island. 

Chicago  Rock  Island  &  Pacific Rock   Island. 

Cincinnati  &  Muskingum  Valley Pennsylvania  Railroad. 

Cincinnati  Burnside  &  Cumberland Cin.  N.  O.  &  Texas  Pac. 

Cincinnati  Lebanon  &  Northern Pennsylvania  Railroad. 

Cincinnati  Northern N.  Y.  Cent.  &  Hud.  Rlv. 

Cincinnati  Saginaw  &  Mackinaw Qrand  Trunk  of  Canada. 

Cleveland  Akron  &  Columbus Pennsylvania  Railroad. 

Colorado  Springs  &  Cripple  Creek  Dist Colorado  &  Southern. 

Concho  San  Saba  &  Llano  Valley Atch.  Top.  &  Santa  Fe 

Conway  Coast  &  Western Atlantic  Coast  Line. 

Cooperstown  &  Charlotte  Valley.. Delaware  &  Hudson 

Coos  Bay  Roseburg  &  Eastern Southern  Pacific. 

Cornwall  &  Lebanon Pennsylvania  Railroad. 

Corvallis  &  Eastern Southern  Pacific. 

Cumberland  RR Southern  Railway. 

Danville  &  Western Southern  Railway. 

Denison  &  Pacific  Suburban Texas  &  Pacific. 

Detroit  &  Charlevoix N.  Y.  Cent.  &  Hud.  Rlv. 

Detroit  Qrand  Haven  &  Milwaukee Qrand  Trunk  of  Canada. 

Donora  Southern United  States  Steel. 

Dunkirk  Allegheny  Valley  &  Pittsburgh. _N.  Y.  Cent.  &  Hud.  Rlv. 

Eastern  Railway  of  New  Mexico Atch.  Top.  &  Santa  Fe. 

Ea stern  Texas St.  Louis  Southwestern. 

El  wood  Anderson  &  Lapel United  States  Steel. 

Etna  &  Montrose United  States  Steel. 

Evansville  &  Terre  Haute St.  Louis  &  San  Fran. 

Farmers'  Qraln  &  Shipping  Co Great  Northern. 

Florence  &  Cripple  Creek Cripple  Creek  Cenrtal. 

Fort  Worth  &  Denver  City Colorado  &  Southern. 

Fort  Worth  &  Rio  Qrande St.  Louis  &  San  Fran. 

Fulton  Chain N.  Y.Cent.  &  Hud.  Rlv. 

Oallatln  Valley.. Chic.  Milw.  &  St.  Paul. 

Galveston  Harrisburg  &  San  Antonio Southern  Pacific. 

Georges  Creek  &  Cumberland . Western  Maryland. 

Gettysburg  &  Harrisburg Reading  Company. 

Qrand    Canyon Atch.  Top.  &  Santa  Fe. 

Qrand  Trunk  Western Qrand  Trunk  of  Canada. 

Greenwich  &  Johnsonvllle Delaware  &  Hudson. 

Oulf  &  Inter-State  of  Texas Atch.  Top.  &  Santa  Fe. 

Oulf  Colorado  &  Santa  Fe Atch.  Top.  &  Santa  Fe. 

Hamilton  Belt Baltimore  &  Ohio. 

Harriman  &   Northeastern .Cln.  N.  O.  &  Texas  Pac. 

Hartwell Southern  Railway. 

Hearne  &  Brazos  Valley Southern  Pacific. 

Houston  &  Shreveport Southern  Pacific. 

Houston  East  &  West  Texas Southern  Pacific. 

Iberia  &  Vermilion Southern  Pacific. 

Indiana  Harbor  Belt N.  Y.  Cent.  &  Hud.  Rlv. 

In diana polls  Sou  thcrn Illinois  On  tral. 

Iola  6:  Northern Green  Bay  &  Western. 

Johnstown  &  Stony  Creek United  States  Steel. 

Kanawha  &  Michigan ..N.  Y.  Cent.  &  Hud.  Rlv. 

Kankakee  &  Seneca N.  Y.  Cent.  &  Hud. Rlv. 

Kewaunee  Green  Bay  &  Western Orecn  Bay  &  Western. 

Lackawanna  &  Montrose Del.  Lack.  &  Western. 

Lake  Charles  &  Northern Southern  Pacific. 

Lake  Eric  Alliance  &  Wheeling N.  Y.  Cent.  &  Hud.  Rlv. 

Lake   Terminal United  States  Steel. 

Lewiston  &  Auburn Qrand  Trunk  of  Canada. 

Lexington  Terminal Atlantic  Coast  Line. 

Little  Falls  &  Dolgevllle N.  Y.Cent.  &  Hud.  Rlv. 

Lorain  &  West  Virginia Wabash  Railroad. 

Louisiana  Wes  tern Sou  them  Pacific. 

Louisville  &  Jefferson vllle  Bridge N.  Y.Cent.  &  Hud.  Rlv. 

Louisville  &  Wadley Central  of  Georgia. 

Macoupin  County Chicago  &  North  West. 

Manistiquc  &   Lake  Superior Detroit  Toledo  &  Ironton 

Maryland  Delaware  &  Virginia Pennsylvania  Railroad. 

McKccsport  Connecting United  States  Steel. 

McKecsport  Terminal United  States  Steel. 

Mercer  Valley United  States  Steel. 

Michigan  Air  Line Qrand  Trunk  of  Canada. 

Middletown  &  Hummelstown Reading  Company. 


Name  of  Road —  To  be  found  under — 

Midland  Terminal Cripple  Creek  Central. 

Mineral    Range Canadian  Pacific. 

Minneapolis  Western Great  Northern. 

Minnesota  A:  International Northern  Pacific. 

Missouri  Kansas  &  Texas  of  Texas Missouri  Kansas  &  Texas. 

Monroe Atlantic  Coast  Line. 

Morencl  Southern ..LI  Paso  &  Southwestern. 

Morgan's  Louisiana  &  Tex.  RR.&SS.  Co. .Southern  Pacific. 

Morris  Terminal Rock  Island. 

Mount  Gilead  Short  Line N.  Y.Cent.  &  Hud.  Rlv. 

Natchez  &   Southern Missouri  Pacific. 

New  Jersey  &  New  York Erie  Railroad. 

New  Orleans  Texas  &  Mexico St.  Louis  &  San  Francisco. 

New  York  &  Ottawa N.  Y.Cent.  &  Hud.  Rlv. 

Newburgh  &  South  Shore United  States  Steel. 

Newport  &  Richford Canadian  Pacific. 

North  East  Pennsylvania Reading  Company. 

Northern  Alabama Southern  Railway. 

Northern  Liberties United  States  Steel. 

North  Wesicrn  RR.  of  South  Carolina Atlantic  Coast  Line. 

Omaha  Bridge  &  Terminal Illinois  Central. 

Opelousas  Qulf  &  Northeastern Texas  6:  Pacific. 

Orange  &  Northwestern St.  Louis  6:  San  Francisco. 

Oregon- Wash.  RR.  ci  Navigation Union  Pacific. 

Oregon  Short  Line Union  Pacific. 

Paragould  Southeastern St.  Louis  Southwestern. 

Paris  &  Qreat  Northern St.  Louis  &  San  Francisco. 

Pecos  &  Northern  Texas Atch.  Top.  &  Santa  Fe. 

Pecos  River Atch.  Top.  &  Santa  Fe. 

Pencoyd  &  Philadelphia United  States  Steel. 

Pennsylvania  Terminal Pennsylvania   Railroad. 

Perkiomen Rea  din  g  Com  pan  y . 

Philadelphia  &  Chester  Valley Reading  Company. 

Philadelphia  &  Reading Reading  Company. 

Philadelphia  Newtown  &  New  York Reading  Company. 

Pickering  Valley Reading  Company. 

Pierre  &  Fort  Pierre  Bridge Chicago  &  North  Western. 

Pierre  Rapid  City  &  North  Western .Chicago  &  North  Western. 

Pine  Bluff  Arkansas  River St.  Louis  Southwestern. 

Pittsburgh  &  Ohio  Valley United  States  Steel. 

Pittsburgh  Lisbon  &  Western Wabash  Railroad. 

Pontiac  Oxford  &  Northern Grand  Trunk  of  Canada. 

Port   Reading Reading  Company. 

Port  Townsend  Southern Northern  Pacific. 

Quincy  Omaha  &  Kansas  City Chic.  Burl.  &  Quincy. 

Raquette  Lake N.  Y.  Cent.  &  Hud.  Rlv. 

Reading  &  Columbia Reading  Company. 

Rio  Grande. St.  Louis  &  San  Fran. 

Rio  Grande  &  El  Paso .Atch.  Top.   &    Santa  Fe. 

Rio  Qrande  Southern Denver  &  Rio  Qrande. 

Rosslyn  Connecting Pennsylvania  Railroad. 

Rupert  &  Bloomsburg Reading  Company. 

St.  Clair  Terminal United  States  Steel. 

St.  Clair  Tunnel  Co Grand  Trunk  of  Canada. 

St.  Joseph  &  Grand  Island Union  Pacific. 

St.   Louis  Brownsville  &  Mexico St.  Louis  &  San  Fran. 

St.  Louis  El  Reno  &  West Fort  Smith  &  Western. 

St.  Louis  Iron  Mountain  &  Southern Missouri  Pacific. 

St.  Louis  Merch.  Bridge  &  Terminal Term.  RR.  Ass'n  of  St.  L. 

St.  Louis  San  Francisco  &  Texas St.  Louis  &  San  Francisco. 

Santa  Fe  Prescott  &  Phoenix Atch.  Top.  &  Santa  Fe. 

Sebastlcook  &  Moosehead Maine  Central. 

Sharpsville Baltimore  &  Ohio. 

Sierra  Valleys Nevada-Calif orn  ia-Oregon 

Somerset Boston  &  Maine. 

Southern  Kansas  Ry.  of  Texas Atch.  Top.  &  Santa  Fe. 

Stephenville  North  &  South  Texas St.   Louis  Southwestern. 

Stony    Creek . Reading  Company. 

Sullivan  County Boston  &  Maine. 

Sussex -         .   .   Del.  Lack.  &  Western. 

Syracuse  Blnghamton  &  New  York..      ..Del.  Lack.  &  Western. 

Tacoma  Eastern Chic.  Milw.  &  St.  Paul. 

Tallulah  Falls.      ..Southern  Railway. 

Tamaqua  Hazleton  &  Northern Reading  Company. 

Texas  &  Gulf Atch.  Top.  &  Santa  Fe. 

Texas  &  New  Orleans     Southern  Pacific. 

Texas  Central Missouri  Kansas  &  Texas. 

Toledo  Saginaw  &  Muskegon Grand  Trunk  of  Canada. 

Trinity  &  Brazos  Valley.    .    Colorado  &  Southern. 

Union  Railroad  (of  Pennsylvania) United  States  Steel. 

Union  Freight N.  Y.  N.  H.  &  Hartford. 

Union  Point  &  White  Plains Atlantic  Coast  Line. 

Union  Railroad  of  Baltimore Pennsylvania  Railroad. 

United  States  and   Canada Grand  Trunk  of  Canada. 

Vermont    Valley Boston  &  Maine. 

Wabash-Pittsburgh    Terminal Wabash  Railroad. 

Wadley  Southern Central  of  Georgia. 

Washington  &  Vandcmere Atlantic  Coast  Line. 

Washington    County Boston  &  Maine. 

Washington  Southern Richm.  Frederick  &  Potom. 

Waukcgan  cc  Mississippi  Valley. United  States  Steel. 

Waynesburg  &  Washington. Pennsylvania  Railroad. 

Weotherford  Mineral  Wells  &  Nor.  West.. Texas  &  Pacific. 

West  Side  Belt ..Wabash  Railroad. 

Wheeling  &  Lake  Erie Wabash  Railroad. 

Wheeling    Terminal —  Pennsylvania  Railroad. 

White  Sulphur  Springs  &  Yellowstone  Park.  Chic.  Milw.  &  St.  Paul. 

Wichl  ta  Valley Colorado  &  Sou  thcrn . 

Wilkes-Barre  &  Eastern      Erie  Railroad. 

Williams   Valley Reading  Company. 

Wood  River  Branch N.  Y.  N.  H.  &  Hartford. 

Wrightsvillc  &  Tennllle - Central  of  Georgia. 

Wyoming  &  Northwestern Chicago  &  North  Western. 

York  Harbor  &  Beach Boston  &  Maine. 
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VOL.  93.  NEW  YORK,  AUGUST  19,  1911.  NO.  2408. 


THIS  entire  publication  is  devoted  to  a  presentation  of  the  reports  of  earnings  and  ex- 
penses of  United  States  railroads  for  the  latest   month  (June)   and   for   the  fis- 
cal year  to  date,  including  said  month.     The  table  embraces  every  steam  operating 
railroad  in  the  country  which  is  obliged  to  make  monthly  reports  to  the  Inter-State 
Commerce  Commission  at  Washington — about  900  roads  or  svstems  altogether — comprising, 
roughly,  240,000  miles  of  road.     Whether  a  road  earns  $1  ^000  a  month  or  $10,000,000,  it 
will  be  found  in  the  list.     Leased  lines  not  operating  their  own  road  do  not  make  returns. 

Sworn  Returns        ^ne  ^Sures  are  a  transcript  of  the  sworn  returns  on  file  at  Washington. 
They  have  the  further  advantage  of  uniformity  of  method  and  classi- 
fication.    Every  company  is  obliged  to  make  up  its  return  on  the  same  basis  and  in  the 
same  way  as  every  other  company. 

P       .  The  "Chronicle"  has  always  made  a  specialty  of  weekly  and  monthly 

Our  Snecialtv  reports  of  railroad  earnings,  and  for  forty  years  or  more  its  weekly 

P  ^*         and  monthly  summaries  have  been  everywhere  accepted  as  authorita- 

tive. The  present  publication  is  in  continuation  of  this  work  and  to  aid  the  Inter-State 
Commerce  Commission  in  the  one  direction  in  which  lies  its  chief  usefulness — the  field 
of  publicity.  By  our  own  unaided  efforts  we  succeeded  in  collecting  returns  covering 
200,000  to  205,000  miles,  out  of  a  possible  225,000  to  235,000  miles.  The  action  of  the 
Commerce  Commission  enables  us  to  give  the  remaining  mileage,  all  except  that  incon- 
sequential portion  the  operations  of  which  are  confined  wholly  within  State  boundaries. 

Full  Dpra'ic  These  Inter-State  Commerce  returns  also  make  it  possible  for  us  to 

take  one  further  step  in  advance,  namely  to  present  the  details  of  both 
the  revenues  and  the  expenses.  Besides  reporting  total  gross  earnings,  we  show  separately 
the  passenger  and  the  freight  revenues.  In  the  case  of  the  expenditures  we  report  the 
outlays  for  both  maintenance  of  way  and  maintenance  of  equipment  as  well  as  the  traffic 
and  transportation  expenses.  We  also  show  the  revenue  from  outside  operations,  gross 
as  well  as  net.  Lastly,  we  give  the  miles  of  road  on  which  earnings  are  based.  To  get 
in  all  these  facts,  we  have  had  to  extend  the  figures  for  each  road  across  two  pages. 

Cents  Discarded      ^^e  cen^s  we  have  necessarily  been  obliged  to  discard  altogether,  and 
if  in  any  case  the  results  should  happen  to  vary  a  dollar,  one  way  or  the 
other,  from  exact  proof,  the  reason  for  the  variance  will  be  found  in  that  circumstance. 

Former  Returns  ^ne  matter  contained  in  this  extra  and  novel  publication  is  entirely 
to  he  Confn  ed  additional  to  the  comprehensive  reports  of  earnings  we  have  been 
furnishing  in  the  "Chronicle"  from  week  to  week.  Large  numbers  of 
companies  have  long  supplied  monthly  statements  of  their  own.  Some  of  these  differ  in 
essential  respects  from  the  returns  required  by  the  Inter-State  Commerce  Commission. 
These  statements  we  will  print  in  the  future  as  in  the  past  just  as  received,  and  in  the  week 
in  which  they  appear.  We  shall  also  continue  our  weekly  figures  of  earnings.  But  in 
addition  to  all  this  we  shall  issue  once  a  month — say  about  the  20th — this  special  publica- 
tion devoted  entirely  to  the  Inter-State  Commerce  returns  and  confined  exclusively  to  them, 

Onlv  For  "^s  m  *^e  case  0I  our  numerous  other  Supplements  or  "Sections,"  all  of 

Snhsrr'hers  which  are  expensive  publications,  the  "Railway    Earnings  Section" 

will  be  furnished  only  to  "Chronicle"  subscribers.  These  will  receive 
it  free  of  charge,  one  copy  going  with  each  subscription.  It  will  be  impossible  to  obtain 
copies  in  any  other  way,  as  none  will  be  printed  for  general  sale. 


WILLIAM  B.  DANA  COMPANY,  PUBLISHERS, 

NEW  YORK 
Chronicle  Building  Front,  Pine  &  Depeyster  Streets 


RAILWAY  EARNINGS 


[Vol.  i..\x.\ 


1  II   U1HTA  PASSENGER  EARNINOS      TOTAL  EARNINGS 

MAINTENANCE  EXPENSES          TRAFFIC  A  TRANSPORTATN  EXPS 

FBI  IOHT 

J' A  SSKNOKR 

her  lirtrnur 

Way  &  Structure 

1    uii, pin,  lit 

TRAFFIC 

"RASSI'ORTAT-N 

NAME  OF  ROAD 

This  Year 

Last  Year 

This  Year 

Last  Year 

This  Year 

Last  Year  This  Year 

Ml  Year  This  Year  Last  Year  7 

LaslY'r 

rhu  r< 

Let  Year 

% 

% 

I 

1 

% 

t 

* 

f 

< 

% 

I 

1 

t 

Aberdeen  &  Rockfish.J'nc 

2.911 

2.639 

1.481 

1.028 

4.665 

3.937 

841 

1.025 

512 

598 

1.941 

1.710 

July  l  to  J*ne  :io 

48,108 

49.582 

19.086 

16.516 

70.414 

69.113 

13.268 

8.970 

8  058 





25.788 

25.065 

Abilene  &   Southern 

4.918 

5.427 

3.835 

4.709 

9.800 

10.611 

1.138 

327 

236 

4.061 

July  1  to   Tin   ;;o 

79.953 

106.276 

48.571 

53.283 

140.789 

164.884 

12.358 

4.869 

3.216 

49.723 

Adirondack  &  St  1 J'nc 

1.424 

1.574 

277 

287 

2.425 

2.110 

396 

178 

223 

112 

19 

775 

741 

July  i  la  .)'[!.■  :io 

1G.880 

14.174 

3.498 

3.507 

26.768 

19.084 

2.946 

2.159 

2.206 

563 

28 

34 

10.443 

9.152 

Alabama  &  Vlcksb 

70971 

89.247 

♦0.352 

39.123 

L2O.960 

137.733 

18.869 

13.978 

34.344 

26.581 

3.241 

4.314 

42JJ23 

A5  302 
521.102 

July  1  to  J'nc  30 

1.113.206 

1.086.629 

496.797 

466.681 

1.741.982 

1.672,350 

248.229 

243.645 

308.009 

266.816 

44.999 

46.061 

602  428 

Ala  Fla  &  Southern,  .J'nc 

1.257 

283 

1.543 

328 

30 

6 

277 

Deo  l  to  J'ne  80 

10.086 

1.607 

11.701 

2.923 

472 

33 

2.962 

Alabama  Great  Sou.. J'nc 

204.821 

238.399 

103.261 

100.410 

346.246 

370.951 

32.758 

67.122 

72.679 

66.722 

9.663 

9.834 

123.097 

109.658 

July  1  to  J'nc  30 

2.954.792 

2.786 .013 

1.126.745 

1.064.746 

4.479.119 

4.221.006 

570.039 

523.614  1.039.767 

891.844 

123.665 

113.428 

1.399.126 

1.258.592 

Ala  Tenn  &  Nor J'ne 

6.904 

5.444 

2.140 

1.373 

9.580 

7,143 

1.096 

619 

569 

385 

368 

236 

2.243 

1546 

July  1  to  J  line  30 

91.858 

66.598 

22.344 

16.216 

120.194 

86.482 

15.113 

9.122 

9.353 

3.593 

3.958 

2.564 

26.996 

17.852 

Alcolu J'ne 

899 

1.679 

184 

136 

1.084 

1.815 

475 

1.342 

63 

1.012 

750 

750 

552 

2.201 

July  1  to  J'nc  30 

24.692 

37.465 

2.550 

2.184 

27.243 

39.650 

6.527 

6.118 

3.385 

6.656 

1.500 

1.500 

11.553 

11.009 

Allqulppa  &  Southern  J'nc 

520 

5.519 

613 

1.831 

3.584 

July   1  to  J'nc  30 

3.801 

35.149 

6.364 

12.091 





28.112 

Ann  Arbor May 

111.629 

91.244 

37.614 

35.298 

158.568 

136.010 

32.549 

33.765 

23.677 

17.349 

4.344 

3.196 

55.354 

52.253 

July  1  to  May 31 

1.222.856 

1.170.593 

443.736 

428.985 

1.776.529 

1.713.232 

239.824 

264.104 

227.083 

222.639 

44,034 

43.104 

613.678 

595.048 

Arcadia  &  Betsey  Riv  Mav 

1.813 

896 

226 

209 

2,199 

1.245 

1.962 

677 

228 

167 

570 

3% 

July  1  to  May  31 

15.302 

8.387 

3.067 

2.270 

19,719 

11.905 

8.670 

4.433 

2.296 

1.704 

30 

19 

6.185 

4.709 

Argentine    Central J'nc 

769 

1.700 

2.576 

173 

874 

39 

664 

87 

216 

392 

1.686 

July  1  to  J'nc  30..  .. 

4.324 

2.889 

17.862 

20.014 

23.083 

23.460 

2.658 

5.337 

3.683 

3.500 

1.883 

5.928 

9.863 

13.926 

Arizona  &  New  Mex..J'ne 

56.109 

65,233 

6.018 

5.977 

65.701 

74.014 

7.520 

4,344 

3.267 

4.174 

302 

674 

12.041 

17.633 

July  1  to  J'ne  30 

730.750 

846.275 

72,875 

83.033 

834.945 

957.232 

101.882 

120.622 

59.623 

51.896 

4.278 

2.784 

156.681 

160.403 

Arizona  Southern J'ne 

246 

19.960 

31 

609 

436 

21.578 

76 

717 

881 

1.826 

1 

3 

570 

4.337 

July  1  to  J'ne  30 

23.393 

230.368 

2.023 

8.930 

29.628 

248.328 

4,406 

22.667 

11.276 

26.652 

93 

47 

13.342 

45.934 

Arkansas  La  &  Gulf-.J'ne 

3.471 

6,968 

2.818 

3.104 

7,696 

10.710 

2,125 

179 

1.355 

1.265 

632 

515 

4.252 

6.315 

July  1  to  J'ne  30 

61.674 

83.423 

34,435 

35,549 

108.857 

128.616 

24,215 

26.826 

17.224 

19.919 

6.349 

5.580 

42.406 

44.502 

Ashland  Coal  &  Iron. J'nc 

3.564 

3.709 

1,067 

918 

10.672 

11.826 

960 

0188 

2,959 

2.433 

4.006 

4.408 

July  1  to  J'ne  30 

44.113 

45.308 

13.544 

12,231 

139.168 

135.526 

30.811 

30.985 

29.206 

28.338 



48,427 

45.607 

Ashland  Odanah  &  M.J'ne 

3.356 

36 

3.496 

151 

1.262 

2,335 

1.263 

1.505 

1,190 

1.282 

July  1  to  J'nc  30 

74.906 

82,385 

78,661 

83.554 

22,248 

27.492 

15.391 

14-074 



20.714 

25.814 

Atch  Topeka  &  S  Fc.J'ne 

4.532.789 

4.682,252 

1,946.861 

1.871.817 

6.991,455 

7.108.820  1.117.641 

878.835 

817.036 

704.495 

208.706 

154.800 

2.090.039 

2.138  2  = 

July  1  to  J'ne  30 

59.034.125  58,548,218  22,754.764  21,158,345  89,164,216  86,971,313  12847.208  14067,400  13869.044  12884.838  1851.546  1730.478  26.113.311  25.379.066 

Concho  SS&L  V..J'ne 

1.587 

911 

1.063 

300 

2,984 

1.322 

466 

179 

434 

182 

Ol 

6 

2.090 

499 

July  1  to  J'ne  30 

25.470 

4,516 

16,502 

1,588 

45.010 

6,596 

7,928 

755 

3.674 

595 

90 

142 

29.036 

3.374 

East  of  New  Mex._J'ne 

49,646 

45,684 

19,709 

25.676 

74.001 

77,854 

18.379 

16.300 

4.937 

10.277 

3.960 

975 

24.096 

25.228 

July  1  to  J'ne  30 

504,922 

548,001 

238,670 

384.074 

800.408 

991,041 

210.017 

228.455 

129.971 

138.739 

12.338 

11,812 

307.586 

293.578 

Qulf  &  Inter-Sof  T.J'ne 

8.817 

3.689 

8,558 

5.407 

18.767 

9.871 

3.343 

01,462 

1.435 

2,553 

182 

446 

10.201 

8-671 

July  1  to  J'ne  30 

167.513 

138.006 

74.605 

52.554 

267.553 

202,683 

54.571 

58.874 

32.258 

34.023 

1.978 

5.947 

129.521 

111.432 

Oulf  Colo  &  S  Fc.J'ne 

527,925 

553.661 

254.049 

250.489 

833.578 

883.345 

95.374 

188,530 

96.495 

112.789 

23.968 

23.791 

402.887 

323.877 

July  1  to  J'ne  30 

8,145,877 

8,217,976 

3,069,340 

2,965.256  12,047.866  12,007,190  2,113.499  2.753.551 

1.813,785 

1.858.601 

293.153 

22°. 806 

4.866,232 

4.608  751 

Pecos  &  Nor  Texas  .J'ne 

96.167 

97,450 

36,985 

27,000 

140.382 

130.073 

22.222 

6.861 

14.125 

17.306 

2.678 

2.114 

40.273 

42.908 

July  1  to  J'ne  30 

1.227,900 

1,281.945 

323,737 

272,204 

1.625.186 

1.622.975 

226.852 

268.295 

309.178 

246.236 

26,630 

23.281 

545.395 

498544 

Pecos  River J'ne 

1.705 

2.738 

1,729 

1,844 

3.604 

4,931 

3,520 

1.765 

375 

612 

77 

90 

2.111 

1.657 

July  1  to  J'ne  30 

28.544 

28.971 

20,627 

19,796 

52,775 

52,577 

21,198 

25.646 

8.209 

7,198 

747 

1.117 

30.632 

26.037 

Rio  Or  &  El  Paso. .J'ne 

9.151 

4.056 

18,366 

4.245 

2.712 

100 

14.904 

Jan  1  to  J'ne  30 

41.012 

20.523 

86.163 

17,431 

10.383 

631 

46.292 

S  F  Pres  &  Phoenix  J'ne 

100.455 

90.046 

33.976 

30,469 

141,726 

128,182 

23.223 

16.805 

8.122 

7.809 

2,879 

2.532 

43.209 

37.838 

July  1  to  J'ne  30 

1,149.844 

1,030.898 

431,699 

347,353 

1,689,106 

1,468,857 

298.468 

202.487 

152,649 

110.074 

34.266 

33.407 

511.989 

380.587 

Sou  Kan  of  Texas.  .J'ne 

78,557 

86,867 

13,419 

17,209 

96,078 

108,262 

9.013 

20.375 

11,064 

17,583 

2.601 

2.067 

35.913 

44.874 

July  1  to  J'ne  30 

1,208,667 

1,301,519 

195.984 

230.449 

1,460,489 

1.576,229 

167.125 

195.377 

320.038 

285.566 

25.423 

23.652 

501.689 

534.071 

Texas  &  Qulf .J'ne 

14,453 

13.531 

5.099 

4.054 

20,473 

17.560 

6.780 

4.329 

043 

1.634 

337 

141 

6.684 

5.979 

July  1  to  J'ne  30 

253.320 

236.525 

58.411 

54.701 

326,339 

303,010 

95.485 

65.920 

39.134 

28.732 

3.092 

1.703 

99.597 

101.188 

Total  Company.. J'ne 

5.421.252 

2,325,504 

8.341.414 

.304.206 

956.692 

245.387 

2.672.407 

July  1  to  J'ne  30.. 

71,787,194 

27,204.862 



107565,111 

16059,782 

1661 

224' 



33.181.280 

Beaum  Wharf  &  T.J'ne 

2,272 

735 

30 

02,011 

118 

1.570 

2.077 

July  1  to  J'ne  30 

43,807 

44.690 

7,804 

6.192 

118 

2,386 





27.684 

28.878 

Gra  n  d  Canyon J'ne 

365 

508 

23,982 

12.051 

25,174 

13,373 

21,986 

5.949 

477 

505 

302 

274 

13.183 

10.296 

July  1  to  J'ne  30 

5,439 

5.436 

172,780 

168.922 

260.911 

259,276 

201,207 

82.169 

7.587 

9.820 

3.072 

4.010 

124.866 

123.457 

Atlanta  &  St  And  B.-J'ne 

6.069 

5.659 

8,760 

7.109 

16.229 

13,454 

4.027 

2.524 

2.552 

1.150 

258 

236 

5.032 

2.871 

July  1  to  J'ne  30 

84.719 

73,770 

86,284 

75.002 

179,805 

155,305 

34,733 

30.724 

19.827 

19.195 

3.056 

2.792 

41.325 

35.028 

Atlanta  &  West  Pt...May 

50.805 

41.296 

36.479 

37.370 

95,601 

89,209 

9,343 

13,666 

19.127 

17.633 

5.078 

5.131 

32.996 

27.608 

July  1  to  May  31 

588.990 

521.495 

429,564 

395.739 

1.117,598 

1,007,123 

138,067 

128.829 

193.408 

181.166 

54.044 

53.210 

328.544 

306.981 

At!  Blrm  &  Atlantic. .J'ne 

142,333 

135.807 

55,699 

45.983 

211,406 

193,714 

28,436 

23.774 

36.682 

37.057 

17.179 

14.250 

87.365 

80.827 

July  1  to  J'en  30 

2,020.778 

1,908.238 

614,558 

522.240 

2,810,410 

2,579,345 

355.537 

315.872 

444.451 

411.638 

183.270 

152.848 

1.055.307 

1.016-664 

Atlantic  &  Western.. J'ne 

1.122 

1.118 

120 

162 

1.417 

1,449 

351 

247 

37 

211 

395 

427 

July  1  to  J'ne  30 

17,692 

14.635 

2,271 

2.102 

22.054 

18,632 

4.200 

2.834 

788 

1.066 

6 

5.083 

5.128 

Atlantic  Coast  Line.. J'ne 

1.556,244 

1.509,693 

568,135 

493.150 

2.332,123 

2.194.977 

270.265 

126  .^04 

364.393 

406.998 

43.054 

40.826 

922.723 

812.733 

July  1  to  J'ne  30 

21.587,361  20,870,397 

7,723.853 

6,773.332  31.622.44S  29,810.267  3,926.568  3,760,196  4.583.889  4.275.96S 

537.083 

499.323  10.556.83^ 

9.227.835 

Augusta  Belt J'ne 

606 

610 

4.508 

460 

204 

205 

July  1  to  J'ne  30 

17,266 

15,319 

9.813 

5.412 







9.621 

6.466 

Charleston  &W  Car  J'ne 

101.425 

75.201 

26.782 

23,471 

136.080 

105,714 

O602 

944 

21.380 

14.700 

2.819 

3.955 

35.669 

46.249 

July  1  to  J'ne  30 

1,492,525 

1,174.541 

354.097 

313.497 

1.934.200 

1,570,432 

313.648 

305.313 

227,971 

214.568 

37,103 

38.050 

662.677 

510.131 

Col  Newb  &  Laur-.J'ne 

11,345 

9.715 

7.104 

6.334 

19.713 

17.318 

Cr2,237 

4.027 

4.177 

2.692 

242 

50 

6.648 

1826 

July  1  to  J'ne  30 

238,698 

181.031 

100.069 

87,029 

354,511 

283.438 

55.297 

59.135 

35.820 

33,325 

1.818 

2.060 

104.665 

90.256 

Conway  Coast  &  W  J'ne 

2.233 

1.628 

697 

436 

2,983 

2.150 

1,282 

739 

20 

20 

733 

743 

July  t  to  J'ne  30 

18.633 

17,751 

3,899 

3,439 

23.211 

21,929 

12.411 

6.773 

234 

202 



8.513 

8.494 

Qeorgia J'ne 

125.382 

116,779 

69.343 

66,595 

209.951 

196.786 

8.360  OH4.986 

40.639 

40.288 

11.150 

10.384 

101.460 

95.219 

July  1  to  J'ne  30 

2,127.487 

2,015.349 

882.420 

821.601 

3.210.425 

3.010.956 

378.293 

235.209 

494.359 

466,024 

126.444 

117.461 

1.332.989 

1.212.162 

Lexington  Term J'ne 

190 

115 

87 

110 

314 

268 

61 

74 

35 

32 

295 

158 

July  1  to  J'ne  30 

2,985 

3,250 

1.354 

1.520 

4.876 

5,342 

1.257 

2.190 

566 

485 



3.437 

2.553 

Louisv  &  Nashv J'ne 

2.904.516 

3.085.949 

943.067 

896,183 

4.114.496 

4.233.808 

843.125  1.155.988 

753.033 

782.334 

88.558 

101.369 

1.393.170 

1.418.145 

July  1  to  J'ne  30 

39,066.033  38,421,779  11,641.309  10.796.997  53,993.740  52,433,381  9.178,192  8.172.166  9.490.454  8.559.104  1124.903 

1120515  17.588.595  16.030.238 

Lou    Hcnd&  St  L-.J'ne 

56.317 

58.022 

33.289 

31.789 

95.655 

96,419 

19.855 

23.999 

11.973 

12.621 

4.301 

5.427 

35.319 

29.741 

July  1  to  J'ne  30 

730.685 

705.538 

401.773 

395.905 

1.214,692 

1.176,868 

309.823 

279.438 

140.596 

109.026 

56.407 

47.172 

407.076 

381.536 

Monroe .J'ne 

586 

483 

925 

881 

1.609 

1.444 

413 

351 

116 

254 

1.070 

975 

July  1  to  J'ne  30 

13.131 

11.374 

12,936 

11.953 

27.684 

24.642 

4.297 

4.382 

4.357 

3.231 





14.375 

12.402 

Nash  Chatt  &  St  L.J'ne 

656.639 

753,292 

230.313 

215.888 

951.997 

1.026.249 

129,439 

173.609 

185.006 

191.690 

36.397 

37.410 

362.753 

331.089 

July  1  to  J'nc  30 

8,707.680 

8.353.212 

2.827.755 

2.568.304  12.323.862  11.637.203  1.863.672  1.783.061  2.261.007  1.954.771 

425.103 

431.358 

4.429.496 

3.9S7.927 

N  W  of  South  Caro.J'ne 

4.263 

4.064 

1.841 

1.640 

6.526 

6.136 

2.727 

1.601 

1.426 

1.319 

6 

3.216 
48,010 

6.229 

July  1  to  J'nc  30 

99.391 

89.613 

24.784 

23.600 

129.919 

118.072 

19,207 

13.629 

8.759 

4.300 

361 

254 

32.088 

Ln  Pt  &  White  PI. .J'ne 

343 

324 

320 

299 

721 

679 

353 

294 

62 

168 

516 

472 

July  1  to  J'ne  30 

10.065 

10.323 

4.395 

4.590 

15.227 

15.594 

3.837 

3.750 

1.171 

2.024 





6.840 

5.934 

Wash  &  Vand'mere  J'ne 

1.762 

3.183 

1.102 

708 

3.050 

4.064 

2.076 

694 

247 

248 

15 

10 

1.510 

1.471 

July  1  to  J'ne  30 

25.842 

19.060 

13.688 

11.401 

41.652 

32,533 

11.018 

7.991 

3.213 

4.197 

31 

13 

20.334 

14.851 

Baltimore  &  Ohio J'ne 

5.720.123 

6.310.031 

1.289.890 

1.323.352 

7.461.709 

8.088.755  1.057,731  1 

.212.384 

1.310.971 

.344.822 

156.562 

170.710 

2.516.971 

2.645.784 

July  1  to  J'nc  30 

67.629,937  69.408.112  15.208.432  14,485.585  88.145.003  88.901.252  10279.615  11661.409  15881.62C                     )48.966  1877.203  32.818.499  29.738.992 

B  &  O  Chic  Tcr  RR.J'nc 

2.837 

3.164 

117.210 

135,214 

29.564 

16.042 

17.784 

20.816 

585 

511 

49.150 

59.763 

July  1  to  J'nc  30 

31.808 

1.451.102 

202.270 

221.002 

9.066 

747.596 

Cln  Ham  &  Dayton. J'ne 

601 .823 

595.855 

136.223 

146.340 

836.580 

831.021 

90.211 

192.626 

139.512 

157.696 

15.593 

34.439 

346.978 

364.322 

July  1  to  J'ne  30 

6,904.048 

6.757.319 

1.659.051 

1.682.030 

9.570.281 

9.446.524 

834.461 

1.465.360  1.702.726  1.666.09C 

268323 

282.277 

4.340.891 

3.876.400 

Hamilton  Belt J'ne 

1.212 

1.531 

457 

204 







July  1  to  J'nc  30 

16.040 

14.847 

2.534 

2.271 





560 

2.545 

555 

272 

3.726 

6.436 

860 

803 

217 

243 

20 

16 

1.932 

2.763 

July  1  to  J'ne  30 

18.514 

30.675 

4.444 

2.811 

52.030 

80.148 

10.402 

11.173 

6.232 

6.146 

616 

399 

30.187 

38.431 

Statin  Island J'ne 

1.871 

2.006 

20.595 

19.043 

23.355 

22,138 

O12.310 

15.194 

2.037 

5.266 

385 

383 

11.513 

11.119 

July  1  to  J'nc  30 

21.937 

20.985 

215.590 

209.656 

249.701 

243.357 

67.347 

41.304 

35.692 

38.569 

4.178 

4.603 

132,764 

121.347 

Statcn  Isl  Rap  Tr.. J'ne 

37.474 

43.279 

24.085 

24.184 

63.591 

70.465 

8.626 

9.055 

6.191 

5.608 

703 

603 

28.201 

27.033 

July  1  to  J'ne  30 

485.589 

439.219 

271.816 

262.979 

797.211 

729.954 

105,751 

136.010 

70.297 

71.115 

7.700 

7.990 

300.824 

281.440 

Bait  Ches  &  Atlantic. J'nc 

11.566 

7.718 

11.058 

9,752 

25,058 

20.043 

4,973 

6.200 

1.656 

3.042 

646 

737 

10.509 

9,918 

July  1  to  J'nc  30 

125.074 

120.990 

121,131 

115.328 

270,004 

238.579 

55.027 

52.754 

25.504 

21,103 

6.002 

6.306 

98.330 

91.432 

Bangor  &  Aroostook. J'ne 

209.038 

165.705 

52.449 

49.753 

277,046 

227.028 

29.400 

40.266 

29.115 

25,521 

4.495 

2.945 

72.024 

68.126 

July  l  to  J'ne  30 

2.372.128 

2.204.330 

626.845 

638.143 

3.173,111 

2,990,529 

503.359 

447,229 

368.688 

335,726 

39.996 

33.804 

962.665 

839.877 

Bauxite  &  Northern.. J'ne 

1,414 

935 

1,414 

935 

180 

170 

48 



... 

614 

485 

July  1  to  J'ne  30 

13,866 

10.572 

13.908 

10,572 

3.105 

2.567 

423 

119 

6 

16 

6.192 

5-484 

Bay   Terminal J'ne 

1,621 

1.543 

58 

45 

801 

1.305 



333 

263 

July  1  to  J'nc  30 

19.690 

22.296 

593 

547 

11.827 

10.601 





3.572 

3.766 

Bayfield  Transfer J'ne 

4.581 

3.423 

272 

246 

4.853 

3.669 

520 

1,668 

459 

465 

4 

92 

1.124 

905 

July  1  to  J'nc  30 

36.896 

12.183 

2.840 

2.659 

39.902 

15.085 

9.885 

11.804 

3.988 

1.692 

34 

49 

11,641 

6.594 

Beardcn  &  Ouach  Riv  J'ne 

305 

279 

1.227 

1.092 

3.073 

148 

59 

101 





356 

215 

July  1  to  J'ne  30 

4.794 

5.391 

14.077 

11.248 

4.821 

3.411 

765 

1.501 





3.178 

3,038 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 


Aug.,  1911.] 


RAILWAY  EARNINGS 


NAME  OF  ROAD 

S 

Aberdeen  &  Rockfish.  J'ne  4.048  4.082 

July  1  to  J'ne  30 56,551  50.568 

Abilene  &  Southern. .J'ne  7.340  5.956 

July  1  to  J'ne  30 78,735  53.177 

Adirondack  &  St  L... J'ne  1,640  1.203 

July  1  to  J'ne  30 19,110  13.676 

Alabama  &  Vicksb... J'ne  104.043  95.794 

July  1  to  J'ne  30 1,268-250  1.141.535 

Ala  Fla  &  Southern. .J'ne  740          

Dec  1  to  J'ne  30 7,154          

Alabama  Great  Sou. .J'ne  247,187  261.393 

July  1  to  J'ne  30 3.244,412  2.895.152 

AlaTenn&Nor J'ne  4.874  3.444 

July  1  to  J'ne  30 62,971  38.155 

Alcolu J'ne  6,091  9.556 

July  1  to  J'ne  30 32,255  34,385 

Aliquippa  &  Southern  J'ne  6.240          

July  1  to  J'ne  30 47,460         

Ann  Arbor May  122,304  108,922 

July  1  to  May  31 1,202.568  1,180.938 

Arcadia  &  Betsey  Riv  May  2,875  1.301 

July  1  to  May  31 20,052  11.505 

Argentine   Central.  ..J'ne  1.156  3.822 

July  1  to  J'ne  30 24,056  35.475 

Arizona*  New  Mex.. j'ne  25.207  28.703 

July  1  to  J'ne  30 349,926  356-523 

Arizona  Southern J'ne  1,679  7.386 

July  1  to  J'ne  30 32,847  100,257 

Arkansas  La  &  Gulf.  .J'ne  9,816  10,003 

July  1  to  J'ne  30 110-220  117-051 

Ashland  Coal  &  Iron.^'ne  9,232  7.703 

July  1  to  J'ne  30 116.247  112.345 

Ashland  Odanah  &M_ J'ne  4,220  5,343 

July  1  to  J'ne  30 63,455  71,874 

AtchTopeka&  SFe_.J'ne  4,420,409  4.039.955 
July  1  to  J'ne  30.  . 

Concho  SS*  L  V-.J'ne  3,393  516 

July  1  to  J'ne  30 45,116  5.511 

East  of  New  Mcx.-J'ne  53,978  55,078 

July  1  to  J'ne  30 689,751  701,682 

Gulf  &  Inter-Sof  T.J'ne  15,317  10.935 

July  1  to  J'ne  30 226.912  228.460 

Gulf  Colo  &  SFe... J'ne  658,400  681,870 

July  1  to  J'ne  30 9,477,983  9,882.931 

Pecos  &  Nor  Texas.J'ne  84.060  73,289 

July  1  to  J'ne  30 1,163,978  1.085.252 

Pecos  River J'ne  6,409  4,490 

July  1  to  J'ne  30 64.360  63.791 

Rio  Gr  &  El  Paso.  .J'ne  22,730         

Jan  1  to  J'ne  30 79,417         

S  F  Pres  &  Phoenix  J'ne  82,909  70,295 

July  1  to  J'ne  30 1,065,203  788,574 

Sou  Kan  of  Texas. .J'ne  62,999  89.087 

July  1  to  J'ne  30 1,065,519  1,085.107 

Texas*  Gulf J'ne  15.096  13.302 

July  1  to  J'ne  30 252,513  209.015 

Total  Company. .J'ne  5,425.700         

July  1  to  J'ne  30..  70.768,245  

Beaum  Wharf  &  T.J'ne  1,601  184 

July  1  to  J'ne  30 35,649  37,504 

GrandCanyon J'ne  36,341  17,395 

July  1  to  J'ne  30 341,269  223.897 

Atlanta  &  St  And  B.-J'ne  13.662  7,404 

July  1  to  J'ne  30 111,878  96.924 

Atlanta*  West  Pt... May  71,576  68,977 

July  1  to  May  31 764,617  715,037 

AtlBirm  &  Atlantic. J'ne  178,117  164.114 

July  1  to  J'ne  30 2,147,817  1,999.956 

Atlantic  &  Western.-J'ne  1,083  1.095 

July  1  to  J'ne  30 13.502  11,236 

Atlantic  Coast  Line.. J'ne  1,678.296  1,464.188 


TOTAL  EXPENSES  NET  OUTSIDE  OPERATIONS 

incl.  General  Exp.      FROM  RAILROAD         Gross  Revenue  Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 


TAXES 

Current      Previous 
Year  Year 


FINAL  NET 

Current      Previous 


$ 

616 

13,862 

2,460 

62.053 

784 

7.657 

16,917 

473,731 

803 

4,546 

99.058 

1.234.706 

4.705 

57.222 

—5.007 

—5.012 

—721 

—12.311 

36.263 

573.961 

—675 

—333 

—1.156 

—972 

40.493 

485.018 

—1.243 

—3-219 

—2,120 

-1.363 

1.439 

22.921 

—724 

15.206 

2.571,045 


—145 

18,544 

4.655 

111.706 

907 

5.408 

41.939 

530.814 


109.557 

1,325.853 

3,698 

48,327 

—7,740 

5.264 


27,088 

532,293 

—55 

399 

-1.245 

-12.014 

45.310 

600.708 

14,192 

148.070 

707 

11.564 

4.123 

23,181 

—5,191 

11,679 

3,068.864 


56,637,493  55.945.464  32.526.722  31,025.848 


—408 

—106 

20,023 

110.656 

3.450 

40.641 

175.178 

2,569.882 

56.321 

461.207 

—2.804 

—11,584 

—4,363 

6.742 

58.817 

623.902 

33.078 

394.969 

5.377 

73.826 

2.915.714 

36.796.857 

671 

8.153 

—11.167 

—80-357 

2.567 

67,927 

24,025 

352.980 

33.288 

662.592 

333 

8,551 

653.827 


805 

1.085 

22,775 

289,358 

—1,063 

—25,776 

201.475 

2,124,259 

56,783 

537,723 

440 

—11,214 


57.886 
680.283 

19,175 

491.121 

4.258 

93,994 


551 

7,185 

—4.022 

35.379 

6.050 

58.381 

20.231 

292.085 

29,600 

579,389 

353 

7,395 

730.7 


July  1  to  J'ne  30 20.447.539  18.614.157  11.174.909  11,961.110 

Augusta  Belt J'ne  4,712  666  —4,106  —56 

July  1  to  J'ne  30 19,435  11.879  —2.168  3.440 

Charleston  &W  Car  J'ne  63.759  71.380  72.320  34.334 

July  1  to  J'ne  30 1.290.942  1,115.508  643.257  454.923 

Col  Newb  &  Laur.. J'ne  12,046  10.992  7,667  6.326 

July  1  to  J'ne  30 228.569  212.459  125.941  70.978 

Conway  Coast  &  W  J'ne  2.068  1.485  914  665 

July  1  to  J'ne  30 21,673  15,741  1.538  6.187 

Georgia j'ne  168,736  38,218  41.214  158.567 

July  1  to  J'ne  30 2.418.504  2,116.273  791.920  894.683 

Lexington  Term. ..J'ne  392  264  —78  3 

July  1  to  J'ne  30 5.262  5.229  —385  113 

Louisv  &  Nashv.-.J'ne  3.176.027  3.577.607  938.469  656.200 

July  1  to  j'ne  30 38.479,822  34,985.578  15,513,918  17,447,803 

Lou  Hend  &  St  L.-J'ne  74,147  73.949  21.508  22.469 

July  1  to  J'ne  30....  948.514  849.262  266.177  327.605 

Monroe ..J'ne  1.600  1.581  8  —136 

July  1  to  J'ne  30....  23.081  20.145  4.603  4.496 

Nash  Chatt  &  St  L. J'ne  742.671  761.233  209.326  265.015 

July  1  to  J'ne  30 9,279.959  8.437.258  3.043.902  3.199.945 

N  W  of  South  Caro.J'ne  8.256  9.774  —1.729  —3.637 

July  1  to  J'ne  30 85.396  58.877  44.523  59.194 

Un  Pt&  White  PI. .J'ne  992  995  —271  —316 

July  1  to  J'ne  30 12.595  12.429  2,631  3.164 

Wash  &  Vand'mere  J'ne  4.032  2.518  —981  1.545 

July  1  to  J'ne  30 37,367  29.588  4.285  2.944 

Ba  limorc  &  Ohio J'ne  5,199.978  5.540-250  2.261,730  2.548.504 

July  1  to  J'ne  30 62.766,067  61,333,800  25.378.936  27,567.451 

B&OChlcTerRR.Jno  100.546  102.617  16.663  32.596 

July  1  to  .)'n<- 30 1.226.656         224.445         

Cln  Ham  &  Dayton. J'ne  611.541  775.747  225.039  55.274 

July  1  to  J'ne  30....  7.398.588  7.587.296  2.171.693  1.859.227 

Hamilton  Belt J'ne  457  204  754  1.327 

July  1  to  J'ne  30 2.534  2.271  13.505  12.575 

Sharpsvillc I'm  3.400  4.241  325  2.195 

July  1  to  J'ne  30....  52.007  60.672  23 

Staten  Island  . I'M  3.008  33.304  20.346  —11.166 

July  1  to  J'ne  30 255.750  221.484  —6.049  21.872 

Staten  Isl  Rap  Tr      J'ne  46.603  45.467  16.987  24.998 

July  1  to  J'ne  30 521.772  534.850  275.439  195.103 

Bait  Chcs  &  Atlantic    I'm  18.415         20.886  6.642  —842 

July  1  to  J'ne  30 192.978  180.509  77.025  78.069 

Bangor  &  Aroostook  J'm        14G-606  149.423  130.440  77,604 

July  1  to  J'M  80....  2.003.771  1.785.289  1.169.339  1.205.239 

Bauxite  &  Northern.. J'tic  850  656  563  278 

July  1  to  J'ne  30 10-271  8.280  3-637  2.291 

Bay   Termiml..      .    .J'M  1.332  182?  2-H 

July  1  to  J'ne  30 17.661  16.502  2.028 

Bayfield  Transfer J'ne  2.369  3.314  2.484 

July  1  to  J'ne  30     ..  28.681  23.013  11.221  —7.928 

Bcarden  &  Ouach  Riv  .I'm-  4.189  703  388 

July  1  to  J'ne  30 11.925  10.765  2.151 


807 
9.643 


2.544 
33.964 


15.166 
140.978 


2.486 
26,624 


11,387 
160.143 


137 

768 

-58 

—484 

—2,621 

—10,648 


—294 
—7,943 


-2.830 
—6.116 


-1,033 
-29,531 


2,712 


1.532 
16.890 


1.551 
16.388 


83 


2.018 


S 

195 

2.243 

500 

4,077 

41 

557 

4.685 

56.152 

50 

350 

13-241 

162.041 

169 

2.032 

51 

621 

323 

1.956 

14.625 

154-526 

100 

1,131 

125 

1.480 

2.100 

34.424 


72 
673 


29.145 

388.972 

747 

7.881 


34.061 

425.310 

736 

7.444 


4.843 
106.111 


7.929 
92.280 


3.998 

40.403 

379 

2.328 


44 
—10.107 


43,568 

121,232 

426 

3.408 


—617 
—9.725 


125.711 

1.823.126 

3.884 

46.713 


111.537  —26,108  —34.953 
1.262.148  —148.312  —599.633 


61.367 
25.087 

333.404 
67.924 

821.821 


3,595 


5.784 

58.695 

26.796 

287.276 

74.004 
802.571 


764 
10.470 


2.736 
23.754 

9.256 
148.620 

10.426 
153.703 


819 


1.065 
13.176 
17.038 

173.428 
12.484 

190,879 


180 

2,176 

710 

2,060 

30 

276 

4,500 

52.721 


17.810 

142.836 

125 

1.500 

51 

621 


12  330 

135.636 

127 

1,112 

125 

1,500 

7.631 

29,216 


617 
5.472 
700 
8.400 
100 
1,125 
203,156 
2,925,995 
333 
2,383 
3,916 
45.929 
990 
8-509 
42,059 
390,449 
2,547 
37,445 
187 
2,023 
787 
4.726 
26.000 
27.153 
1.973 
20.826 
954 
9.164 
282.902 
3,474.602 
164 
1.500 
1.033 
12.398 
1.837 
7,337 
4,619 
50.818 
10.500 
131.145 
12 
229 
171.247 
1.280.247 
7 
813 
10.864 
60-089 
741 
10.641 
Cr%7 
1.032 
2.100 
24.713 
7 
162 
311.289 
1.938.089 
8.683 
37.977 
63 
1.068 
28.781 
285.904 
1.280 
4-580 
21 
430 
235 
1.060 
210-752 
2.596.249 
18.206 
220.741 
38.625 
378.976 
341 
1.104 
75 
900 
1.500 
16-500 
4.000 
44.000 
5.742 
26  185 
20.117 
45.841 
58 
705 

676 

25 

306 


605 
4.982 

700 
8,400 


1. 


495,514 

3.449,836  29 

83 

499 

7.637 

47.954 

1.150 

9.383 

41.914 

436.564 

8.501 

30.475 

208 

2.452 


Year 
S 

420 

11,618 

1,960 

57,976 

743 

7.100 

12.369 

418-347 

694 

3,711 

83.195 

1. 062.017 

4.536 

55.190 

—5.059 

—5,634 

—1,044 

—14.267 

19.167 

413.318 

—776 

—1,465 

—1.281 

—2,369 

38,393 

450,593 

—1,243 

—3,219 

—2,737 

—6.836 

739 

14.521 

—825 

14,080 

2,367,889 


Year 

S 

—325 

16-368 

3.944 

109,646 

877 

5.132 

37.419 

478.093 


MILES 

end  of  Month 


Tins 
Year 

54 


Last 
Year 

54 


91.452 

1,175.072 

3.573 

46.827 

—7.792 

4,642 


96        52 


142       142 

15     ---- 

309      309 


44 
29 


38 
29 


13.724 

367,125 

—183 

—713 

—1,370 

—13.514 

37.673 

571.492 

14.192 

148,070 

102 

6.582 

3.423 

14,781 

—5-280 

10.630 

2,573.350 


300       300 


21 


21 

15 


108      108 


20 


20 
61 


22         22 
33        33 


i,726  27,576.012    7,549    7,459 


1,303 
1,963 
7,846 
30.978 
941 
6,192 


110 

1,642 

1.083 

13.004 

300 

3.200 

4.331 

47.644 

10.000 

123.265 

30 

230 

163,959 

1,208,959 

76 

861 

7,497 

56,722 

2.596 

11,176 

OH3 

986 

3,775 

26.669 

30 

163 

133.552 


—742 

—2,490 

16-106 

64,727 

2,459 

32,131 

133,118 

2,179,433 

53,774 

423,762 

—2.992 

—13.608 

—5.151 

2,019 

32,817 

596.749 

31,104 

374,143 

4.423 

64.661 

2.632-805 

33.322.253 

506 

6,657 

—12,200 

—92.756 

729 

60.589 

19,605 

304.180 

22,788 

531,447 

321 

8,321 

482,579 

9,894,662 

—4,114 

—2.982 

61,455 

583.168 

6.925 

115.299 

982 

506 

39.114 

767,207 

—85 

-548 

631.178 


721 

585 

151.137 

241,403 

—2,214 

35.160 

159.561 

1.687,694 

48,282 

507,247 

232 

13.666 


61        17 
227      227 


71 


70 


1,537    1,518 
296      225 


56.583 
678,319 

11,328 

460,143 

3.316 

87.802 


54 
20 


54 


364  257 

124  124 

97  97 

10,400  ---- 


440 

5.542 

—5.106 

22,374 

5.750 

55.181 

15,972 

245.114 

19.600 

456.124 

323 

7,165 

566,828 

9.987,150 

—132 

2.578 

26.837 

398.201 

3,730 

59.802 

778 

5.200 

154.792 

868.013 

—26 

—50 

566.216 


64 


66 


82        82 

92        92 

661      661 


4.498   4,490 


340      340 


75 


75 


30        32 
307      307 


1,602.632  13.616.232  15.966.402   4.629   4,590 


8.261 

35.761 

164 

1.082 

36.070 

267.454 

749 

4.049 

51 

421 

110 

935 

217,139 


13.244 

230.528 

—54 

3.534 

180.589 

2,747.891 

-3-010 

39.942 

—293 

2,201 

—1.217 

3.224 

2.024.869 


14.634 

295.252 

-301 

3.413 

228.327 

2,922.764 

-4,387 

55.145 

-367 

2.743 

1.435 

2,008 

2,296,412 


199      196 

10        10 
1,230    1,230 


71 


71 


13        13 
41        40 


2,469.964  22.634.374  24.497.853    4.434    4.459 


18.558 

19.285 

308.761 

40 

356 

75 

900 

1.500 

15.000 

4.000 

40.500 

1.873 

22.487 

4.411 

20.911 

37 

446 

0-217 

739 

23 

279 


389 


434 


—778 

14.174 

186.413 

1,792.716 

413 

12,401 

250 

—876 

21.583 

1.205 

22.254 

j8o.oeo 

504 

2.931 

569 

2.459 

10.914 

-2.962 

1.768 


14.858 

35.988 

1.550.466 

1.367 

12.218 

2,120 

18.575 

-11.601 

20.049 

38.037 

328.031 

9.768 

2  6.461 

73.192 

1,184  127 

241 

1.844 

5.053 

331 

-8.207 

388 

47 


77 


89 


1.014    1.036 


17 
12 
10 


17 
12 
10 


87        87 
627    599 


15        15 
14         14 


For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  tet  latt  /'"</<". 


RAILWAY  EARNINGS 


[Vol.  lxxxxiji 


I  II  KIHT  &  PASSENOER  EARNINOS      TOTAL  EAKNIMiS 

MAINTENANCE  EXPENSES          TRAFFIC  &  TRANSPORTAT N   LXP"S 

PRBIQHT 

/  n 

iml.  Olttrr  Heirnur. 

Way  &  Structure 

i  ijini> mi  in 

TKAFtK 

TKAS.Sl'dKTATN 

.  1  ■               l/> 

Tlilt   ) 

This  Year 

fAisl  Yrar 

This  Year 

. 

'ir 

Last  Yrar 

TMtY'r 

LailY-r 

ThU  Year 

Latt  Year 

1 

I 

% 

% 

• 

t 

« 

S 

S 

t 

% 

* 

S 

I 

lioaunionr  &  di  N,.f 

1.228 

1.115 

5.853 

6.285 

1.087 

805 

809 

130 

152 

1.758 

1.569 

Julj   1  to 

68  141 

12313 

10.387 

89604 

82.039 

21.077 

7.885 

1.712 

1.814 

19.151 

17.4% 

ttcauiu'i  &  Sura  Trans  J 'n* 

2.158 

295 

2.158 

295 

965 

1.110 

318 

247 

5 

439 

5.158 

July   1  to  J  "'    SO 

22.972 

21.287 

22.972 

21.287 

10.132 

10.915 

2.128 

2.180 

40 

6.026 

Uca  ver  Penrose  A  No   J'ne 

283 

137 

138 

337 

473 

81 

268 

67 

16 

25 

693 

680 

July  1  to  J'mi   ;so   . . 

1.271 

1.546 

4.376 

5.844 

1.394 

936 

888 

274 

326 

7.758 

8.453 

Ucdford  Stoat 

3.573 

■ 

3.573 

3.187 

376 

386 

206 

250 

289 

340 

July   1   to    lii' 

3*  .854 

34.854 

36.166 

4.043 

4.121 

4.347 

2.785 



3.245 

3.537 

BaUlngo  u  &  BritCol.J'ni 

19.328 

7.742 

7.084 

34,042 

29.008 

7.266 

8.526 

2.557 

455 

419 

8.061 

7.766 

July    1  ti>    in. 

203.257 

168.035 

89.541 

76.641 

326.215 

273.957 

101.626 

58.864 

55.532 

44306 

4.227 

2.452 

807 

Bell  Ry  of  Chicago        I  n 

208.  loo 

204.5% 

21.116 

21.959 

23.892 

29.707 

752 

501 

71.922 

78.525 

July   1   to  .Ini 

!  634  691 

2.102.651 

209.497 

307.587 

302.929 

5.908 

6817 

1350.183 

977.458 

Bcrnice  ft  N  W... 

2.892 

1.185 

2.892 

1.185 

614 

570 

737 

478 

25 

25 

1.018 

554 

July   1  to  Jnc  .(() 

27.907 

27.528 

27,907 

27.528 

8.788 

10.209 

9.079 

11.640 

300 

300 

10.988 

10.702 

Bessemer  &  LErle..   J'ne 

815.882 

880.603 

29.888 

27.500 

354.570 

917.994 

92.686 

77.449 

157.421 

108.373 

8.627 

13.442 

190.270 

207.154 

July  1  to   I'm-  :i(> 

7.059.085 

7.459484 

352.629 

322.044 

7518.628 

7  888.021 

875378 

742.885 

.652.367  1.299.261 

92.324 

94.681 

2389371 

1.910.813 

Big  Tails 1  ii. 

7.182 

190 

21 

26 

194 

241 

375 

18 

8 

309 

516 

July  1  to  J'ne  30 

6.295 

479 

336 

7,961 

6.932 

2.058 

1900 

594 

297 





3.796 

3.692 

Big  Sandy  &  Cumb Pne 

4.910 

4.328 

397 

385 

5.407 

4.337 

1.482 

595 

2.009 

526 

1.414 

353 

July  l  to  J'ne  30 

61.426 

52.879 

5.351 

3.747 

67.562 

57.412 

13.648 

11.221 

7.161 

5.350 



15.676 

12.083 

Birmingham  &  Allan   .;  n 

692 

878 

363 

440 

1.292 

1.466 

218 

219 

115 

100 

110 

109 

835 

858 

July    1   In  .Cur    10 

13.779 

11.281 

5.775 

5.971 

22,713 

19.996 

3.962 

3.637 

1.570 

627 

1.484 

1.358 

10.951 

10.492 

Birmingham  &  S  E        J'ne 

1.106 

118 

1.230 

181 

181 

117 

710 

Mav  i  to  J'ne  30 

2.604 

231 

2.852 

415 

382 

217 

1.505 

Birmingham    South.. J'ne 

37.492 

49.164 

241 

1.326 

43.291 

58.271 

5.252 

12.250 

9.125 

14.988 

422 

214 

14.217 

23.984 

July  l  to  J'ne  30 

583.525 

668.211 

7.507 

21.163 

679.594 

818.152 

112.373 

131.205 

151.970 

171.827 

2.519 

1.645 

273-873 

306 .803 

Blv  Burdette  A  v.  R    .J'ne 

2.932 

303 

2.963 

303 

462 

103 

81 

194 

662 

286 

July  1  to  J'ne  30 

22.499 

6.304 

22,651 

6.304 

6.706 

1.425 

1.367 

5.184 

41 

7.030 

4,038 

B4y  Lcachv  &  Ark  So.J'dp 

6.839 

6.327 

279 

7.206 

6,428 

1.084 

1.240 

883 

894 

125 

255 

1.922 

1.919 

July  1  to  J'ne  30 

85.592 

55.231 

1,181 

87.845 

58.494 

11.732 

8.907 

8.844 

5.144 

2.336 

1.606 

21.395 

16.045 

Bodcaw   Valley J'ne 

1.407 

1.410 

1,407 

1.410 

445 

742 

123 

148 

301 

458 

July  1  to  Jnc  30 

27.443 

26.538 

27,443 

26.538 

11.609 

10.433 

1.832 

1.759 





5.106 

5.633 

Bonlce  &  Western J'ne 

1.003 

222 

83 

24 

1.086 

246 

207 

26 

8 

13 

354 

214 

July  1  to  J'ne  SO 

6.337 

1.775 

635 

102 

6.975 

1.877 

1.099 

306 

201 

13 





3.187 

479 

Boston  &  Maine...  ..J'ne 

2.203.124 

2.078.745 

1.343.537 

1.273.412 

3.863.030 

3.664.201 

679.133 

598.210 

611.928 

502.345 

47.707 

66.179 

1.989.378 

1.808.354 

July  1  to  J'ne  30 

25.891.481  25.451.236  15.524.431  14.655.065  44.815,084  43.357.175  6.066.120  5.253.611  6.248.435  5.446-734 

500.350 

544.016  21.229.175 

19-075.788 

Maine  Central J'ne 

500.400 

447.580 

278,107 

270.714 

834.666 

775,396 

122,319 

125.950 

106.520 

110.943 

6.613 

10.527 

280.130 

395.742 

July  1  to  J'ne  30 

5.530.769 

5.451.480 

2.960,662 

2,922.757 

9.067.803 

8.922,312  1,416.937  1.350.384  1.335,278  1.282.914 

85.359 

94.333 

3.429.450 

3.146.370 

Sebasticook&Mo.J'ne 

1.513 

1,121 

800 

597 

2,733 

2.196 

1.361 

1.025 

221 

108 

33 

878 

607 

Sept  14  to  J'ne  30. 

20.832 

7,418 

32.392 

10.551 

2.574 

16 

8.942 

St  Johnsb  &  LCh-.J'ne 

21.924 

18.059 

9,329 

9.474 

34.404 

?0.632 

15.693 

11.300 

250 

320 

141 

307 

14,884 

14.423 

July  1  to  J'ne  30 

234.597 

223.953 

109.777 

108.733 

385.236 

360.801 

94.543 

105.267 

2.637 

2.664 

2.374 

2.663 

168.217 

159.705 

Somerset J'ne 

16.649 

14.250 

8,405 

7,981 

26.435 

23,530 

11.610 

9.686 

7.209 

4.352 

103 

159 

7.735 

8.883 

July  1  to  J'ne  30 

224.338 

213.411 

103,149 

102,104 

342.777 

330.063 

82.166 

75.377 

57,947 

54.046 

1.167 

1.869 

104.004 

113.599 

Sullivan  County J'ne 

29.290 

24.594 

12.509 

10.971 

44.327 

37.418 

7,134 

12.205 

5-763 

6.458 

123 

236 

18.647 

16.137 

July  1  to  J'ne  30 

327.749 

296.628 

139.006 

135,517 

489.955 

456.445 

63.608 

69.401 

67.542 

53.255 

1.303 

1.561 

213.793 

169.132 

Vermont   Valley J'ne 

29,611 

23.064 

11,901 

9,967 

43.758 

35.243 

15.256 

4.131 

4.625 

3.887 

111 

221 

16-802 

13.982 

July  1  to  J'ne  30 

319.550 

278,120 

132,347 

126,789 

476,167 

431.122 

69.794 

60.926 

53.912 

49.060 

1.184 

1.365 

186.714 

156.425 

Washington  CountyJ'ne 

21.207 

22.748 

13.277 

14.295 

37,635 

40,540 

9.250 

12.979 

8.309 

7.075 

196 

608 

14.163 

14.034 

July  1  to  J'ne  30 

291.971 

275.238 

169.261 

170.586 

498.142 

483.018 

99.571 

110.173 

63.971 

52.390 

3.115 

4.520 

176.853 

166.024 

York  Harb  &  Beach  J'ne 

2.177 

1.784 

3.253 

2.550 

5.657 

4.493 

2.168 

1.452 

12 

67 

1.879 

2.060 

July  1  to  J'ne  30 

16.254 

15.864 

30.338 

26.351 

48.033 

43.524 

12.594 

13.325 

208 

340 

18-552 

15.783 

BoyneC  Gayl  &  Alp.. J'ne 

19,125 

16.769 

1.605 

1.275 

23.321 

20.231 

5.362 

5-872 

5.001 

4.310 

265 

532 

5-577 

5.445 

July  1  to  J'ne  30 

207.866 

209.785 

17,235 

16.538 

248.773 

251.057 

52.822 

42.007 

55,767 

58.079 

2.352 

8.057 

68.026 

63.431 

Bradford  &  West  Pa. J'ne 

945 

849 

945 

849 

256 

480 

249 

334 

25 

117 

123 

July  1  to  J'ne  30 

7,289 

3,552 

7,289 

3.552 

4,390 

1.608 

1,200 

1.279 

156 

28 

1.827 

1.276 

Bridgeton  &  Saco  Riv  J'ne 

1.924 

2.576 

1.957 

1,719 

4,495 

4.922 

694 

524 

614 

625 

1.747 

2.197 

July  1  to  J'ne  30 

26.029 

26.838 

18,968 

18.580 

51.673 

51.907 

7.593 

7.672 

5.891 

5.268 

21.689 

22.274 

Brimstone  R  &  Canal. J'ne 

7.326 

7.595 

7.363 

7.662 

2.568 

354 

2.447 

1.800 

873 

858 

1.040 

1.164 

July  1  to  J'ne  30 

87.464 

96,666 

88.065 

97,035 

18.915 

779 

18,406 

19.326 

11.918 

8.789 

13.485 

16.817 

Brinson  Railway J'ne 

11,147 

6.954 

4.739 

3,477 

16.943 

11,056 

1.529 

1,194 

2.910 

1.750 

446 

264 

4.040 

3.227 

July  1  to  J'ne  30 

117,418 

87,008 

51.478 

44.064 

180.165 

137.806 

14,578 

15.398 

24,546 

18.626 

4.015 

2.484 

48.870 

37.758 

Brownst  &  Mid'town.J'nc 

28 

23 

60 

76 

804 

1.107 

no 

439 

212 

90 

383 

172 

July  1  to  J'ne  30 

465 

298 

831 

869 

8.438 

12.407 

1.659 

3,055 

3.402 

2.328 

4.798 

4.534 

Bucksport  &  Elk  Riv. J'ne 

2.140 

2.492 

2.200 

2,492 

402 

471 

8 

91 

347 

342 

July  1  to  J'ne  30 

21,411 

24,887 

21.613 

24.947 

2.334 

4,215 

172 

211 





5.608 

4.534 

Buffalo  &  Susg/tT? May 

149.289 

8,269 

162.570 

25.010 

28.333 

1.721 

57,358 

July  24  to  May  31 

1.400.793 

90.207 

1.551.349 

288.012 

297.677 

18.925 

571.150 

Buffalo  &  Susq  ffj/.-.May 

41.471 

8.171 

51.967 

6,370 

26.894 

665 

22,826 

July  1  to  May  31 

490.209 

101.916 

618.796 

73.428 

311.491 

7.774 

266.028 

Buffalo  Att  &  Arcade  .May 

21844 

2.491 

770 

700 

4,378 

4.033 

2,420 

855 

475. 

241 

13 

36 

1.409 

1.374 

July  1  to  May  31 

27.918 

25.136 

8.892 

7.104 

46.030 

39.247 

12,228 

13.536 

5.391 

2,852 

441 

635 

15.392 

15-204 

Buff  Cr'k  &  Qauley.-J'ne 

3.030 

'963 

440 

243 

3.484 

1.225 

858 

263 

254 

123 

1.212 

797 

July  1  to  J'ne  30 

18.782 

13,862 

3.475 

2,551 

22.536 

16.650 

2.903 

2.178 

3.092 

1.467 

12.121 

8.413 

Buff  Roch  &  Pitts. ..J'ne 

644.989 

707.356 

88.485 

87,577 

762.152 

838,817 

176.072 

200,362 

171.507 

132.231 

10.626 

13.274 

219.467 

246.624 

July  1  to  J'ne  30 

7.748.178 

7.562,259 

1.065.983 

986,369 

9.134.402 

8.936.116  1.148.663  1.220.190  1.767,456  1.857.016 

131.403 

120.168 

.2.933,141 

2.551.197 

BurrsFyBrown&Ches  J'ne 

2,271 

3.239 

226 

240 

2,780 

6.747 

229 

761 

413 

2.118 

55 

44 

745 

1.438 

July  1  to  J'ne  30 

43.775 

30,899 

2,567 

2.462 

51,783 

37.449 

7.119 

8.034 

5.318 

5.121 

617 

544 

13.633 

8.512 

8.873 

5.734 

924 

584 

9.898 

6.429 

3.978 

1.327 

2.111 

1.303 

2 

4.218 

1.184 

July  1  to  J'ne  30 

93.145 

72.743 

7,501 

4.104 

102.138 

77.519 

24.541 

25.140 

20,863 

22.021 

8 

28.8% 

23.651 

Butte  Anacon  &  Pac.J'ne 

72.837 

86.581 

8,889 

9.089 

86.934 

101.508 

935 

17.387 

15.286 

19.832 

611 

554 

36.813 

10.916 

July  1  to  J'ne  30 

910.680 

1.062.707 

95.977 

97,334 

1.072,030 

1.229.557 

124.056 

135.214 

207.592 

233.048 

7.455 

6.739 

483.142 

500.574 

Butte  County J'ne 

16.660 

17.937 

2.147 

2.634 

19.697 

21.234 

1.640 

2.192 

1.795 

1.657 

150 

,     107 

4.581 

4.564 

July  1  to  J'ne  30 

139.293 

153.261 

25.702 

28.349 

175.255 

190.517 

17.251 

21.963 

14.701 

15.537 

1.262 

1.138 

46.774 

50.190 

Cache  Valley J'ne 

60 

287 

6 

20 

103 

337 

July  1  to  J'ne  30 

1,567 

2.130 

204 

258 

2.217 

2.798 





Caddo  &   Choctaw j'ne 

2.812 

2.816 

2,812 

2,818 

382 

86 

166 

282 

62 

100 

439 

457 

July  1  to  J'ne  30 

32.187 

27,319 

32.264 

28,748 

2.891 

732 

3.709 

1.834 

1.006 

1.200 

6.478 ' 

3.582 

Cal  Ham  &  S  E.. J'ne 

3.123 

3,895 

115 

788 

2.579 

2,064 

1.349 

1.250 

July  1  to  J'ne  30 

61.553 

54.473 

3.797 

5.927 

27.012 

18.822 





19.854 

17.284 

Calumet   Western J'ne 

514 

588 

383 

639 

14 

50 

July  1  to  J'ne  30 

6.984 

8.282 

4,196 

4,089 







138 

54 

Canadian  Pac  Lines  in  U  S 

CanPacRy  in  Maine  J'ne 

33.719 

29.839 

15.733 

18.354 

55.375 

54.280 

31.376 

32.499 

14.010 

7.775 

6.042 

5-647 

35.1% 

23.148 

July  1  to  J'ne  30 

749.204 

695.370 

337.450 

298.865 

1.171.496 

1.080.735 

313,001 

255.118 

181.119 

176.983 

58.561 

55.524 

516.032 

452.453 

Duluth  So  Sh  &  Atl  J'ne 

185.366 

190.092 

93.745 

98.480 

295.698 

302.980 

63.412 

48.926 

35.793 

35.285 

9.065 

10.609 

100.735 

102.994 

July  1  to  J'ne  30 

2,012,584 

2.138,750 

968.082 

988.367 

3,148.818 

3.302.147 

512,169 

527.683 

359.552 

361.458 

118.982 

107.909 

1.195.815 

1.193.180 

Mineral    Range J'ne 

55.364 

58.143 

1.780 

2.259 

59.807 

62.737 

13.974 

13.832 

9.440 

12.620 

483 

470 

26.692 

29.725 

July  1  lo  Jnc  30 

699.530 

764.970 

25.052 

36.809 

746.425 

826.499 

183.746 

170.097 

131.561 

144.424 

5.893 

7,919 

371.043 

400.508 

Minn  St  P&  S  S  M.May 

1.238.546 

1.442.353 

387,224 

397.785 

1.745.616 

1.965.715 

228.809 

257.282 

274.063 

233.892 

53.662 

47,365 

644.784 

645.233 

July  1  to  May  31 

14.010.238  16.030.530 

4,485.989 

4,588-024  19,811.216  21.826.615  2.119.099  2,237.632  2.887.672  2,491.784 

488.895 

499.405 

7.507.782 

6.792.489 

IVcwp't  &  Rlchford.J'ne 

10.806 

9.262 

4.651 

4.297 

17.491 

15.596 

3.643 

9,055 

1.020 

1.137 

89 

7.930 

18.  S3.. 

July  1  to  J'ne  30 

130.668 

121,088 

52.251 

49.703 

213.682 

186.563 

46.349 

75.416 

17.297 

15.415 

1.058 

134.989 

143.457 

Carolina  &  N  W J'ue 

21.982 

20.996 

7.825 

6.913 

31.608 

29.301 

6.783 

8.102 

4.483 

2.876 

768 

779 

9.144 

7.263 

July  1  to  J'ne  30 

295.650 

280.756 

100.673 

98.414 

416.406 

396.836 

81.450 

71.936 

45.995 

38.024 

8,180 

9,123 

135.649 

128.049 

Carolina  &  Western. .J'ne 

234 

470 

42 

77 

891 

1.262 

1.160 

411 

61 

22 

22 

388 

179 

July  1  to  J'ne  30 

6.641 

7.512 

593 

557 

10.313 

9.869 

5.000 

2.840 

1.264 

800 

90 

44 

3.024 

2.300 

Caro  Clinch  &  Ohio. . .  J'ne 

136,485 

90.177 

12,084 

12.175 

154.121 

106.777 

12.363 

11.452 

21.994 

20.562 

6.536 

4.905 

33.938 

24.254 

July  1   lo  J'ue  30 

1.503,414 

943.839 

154.475 

137.203 

1.703.294 

1.116.073 

158.128 

131.913 

237.330 

189.966 

69.610 

60.013 

378.647 

258.704 

CaroClinch&O  ofSC  J'ne 

5.697 

4.028 

1.054 

813 

7.163 

5.301 

588 

736 

138 

154 

1.102 

938 

2.762 

2.427 

July  1  lo  J'ne  30 

B6.085 

17.028 

106.368 

7.072 

1.004 

11.693 

28.029 

10.133 

9.941 

1.952 

2.174 

12.630 

12.736 

4.324 

3.909 

3.289 

3.556 

574 

774 

6.713 

6.079 

July  l  to  J'ne  SO 

140.057 

155.566 

25.944 

25.314 

173.922 

189.959 

48.626 

48.509 

45.164 

43.884 

7.144 

7.249 

82,335 

82,043 

Central  New  England. J'ne 

215.611 

194.657 

28.531 

31.985 

261.368 

241.160 

60-879 

44.094 

24.261 

20.703 

1.566 

2.672 

78,811 

75.324 

July  1  to  J'ne  30 

2.694.224 

2.520.890 

349.958 

337.955 

3.218.255 

3.022.720 

609.654 

510.912 

272.444 

268.929 

20.681 

20.973 

939.430 

893.718 

Central  of  (Jeorgia May 

545.719 

515.313 

273.723 

236.664 

898.979 

827.490 

132.616 

193.152 

182.177 

196.277 

33.839 

29.108 

324.313 

303.429 

July   1  to  May  31 

7.798.173 

7.439.128 

3.188.784 

2.770.539  12.017.962 

1.191.181  1.617.301  1.711.777  2.017,901 

.848.815 

359.860 

338.370 

3.893.817 

3.395,046 

Louisv  &  Wadley   .Mav 

945 

903 

535 

582 

1.612 

1.612 

715 

496 

118 

84 

24 

17 

604 

656 

July  1  to  Mav  31 

19.525 

17.764 

6.136 

5,743 

27.237 

24.843 

6.303 

3.502 

1.260 

905 

300 

200 

7.499 

7.202 

Wadley  Southern.  .J'ne 

2.389 

2.612 

2.745 

2.580 

5.691 

5.807 

2.174 

1,927 

1.881 

505 

234 

256 

3.248 

2.790 

Julv  l  to  J'ne  30 

59.558 

56.051 

36.665 

33.619 

106.25b 

99.382 

37.578 

28.739 

18.001 

12.284 

3.006 

3.199 

42,667 

35.800 

Wrightsv  &  Term.. J'ne 

6.928 

5.877 

8.441 

7.794 

16.718 

15.115 

2.731 

2.225 

2.821 

2.270 

579 

619 

7.459 

6.507 

Julv  1  to  J'ne  30 

194.107 

174.911 

112,315 

106.283 

327.112 

301.177 

39.982 

39.708 

55.889 

36.227 

6.689 

6.084 

103.721 

92,870 

Central  RR  of  N  J May 

1.731.533 

1.601.144 

401.958 

390.770 

2.259.846 

2.094.256 

201.380 

222.892 

305.197 

337.691 

23.843 

25.090 

603.857 

549.479 

July  1  to  Mav  31 

L7.055.752  16.525,024 

4.319.150 

4.083.609  22,5                                            1  1.890.360  3.383.314  3.500.274 

332.940 

309.610 

6.505.890 

5.874.025 

f 

'or  index  to  roads  not  appear 

ng  in  alp 

habeticcU  order,  but 

given  under  SOTM 

other  system,  see 

last  page. 

Autr.,  i9ii.i  RAILWAY  EARNINGS 


TOTAL^EXPENSES 

NET 

OUTSIDE  OPERATIONS 

TAXES 

FINAL  NET 

MILES 

incl .  General  Exp . 

PROM  RAILROAD 

Gross  Re 

Net  Revenue 

Current      Previous 

Current 

Previous    end  of  Month 

NAME  OF  ROAD 

This  Year 

Last  Year 

This  Year 

Last  Year  This  Year 

Last  Year 

This  Year  Last  Year 

Year 

Year 

Year 

Year        '. 

This 

Latt 

% 

$ 

$ 

$ 

S 

$ 

$ 

S 

% 

$ 

$ 

S 

Year 

Year 

Beaumont  &  Ot  Nor.. J 

'nc 

4.371 

3.779 

1,482 

2.505 

342 

300 

1,140 

2,205 

July  1  to  J'ne  30.. 

... 

56,180 

56.810 

33.423 

25,228 

3.024 

3,192 

30,399 

22,036 

48 

33 

Beaum't  &  Sara  Trans  J 

'ne 

2,187 

1,660 

—29 

—1.364 

42 

34 

—71 

—1.399 

July  1  to  J'ne  30- 



21.183 

20.093 

1.788 

2.718 

457 

280 

1.331 

2,438 

10 

22 

Beaver  Penrose  &  No. J 

'ne 

1,103 

993 

—766 

—519 

60 

-826 

—519 

July  1  to  J'ne  30. 



10.948 

12.938 

—6.571 

—7.093 

640 

375 

—7,212 

-7,468 

b 

6 

Bedford  Stone J 

'ne 

898 

1,036 

2.674 

2.151 

398 

285 

2,276 

1,865 

July  1  to  J'ne  30- 



12.087 

10.987 

22,766 

25.178 

3,785 

3,518 

18,981 

21,660 

2 

2 

Bellingh  B  &  Brit  Col. J 

'ne 

21.023 

23.346 

13.019 

5.662 

2.004 

1.416 

11,015 

4.246 

July  1  to  J'ne  30. 



280.225 

207.056 

45.989 

66.901 

17.489 

15,045 

28,500 

51,855 

62 

b2 

Belt  Ry  of  Chicago... J 

'ne 

123.254 

137.887 

85.146 

66.708 

5.500 

5.000 

79.646 

61,708 

July  1  to  J'ne  30. 



1.646.814 

1.546.517 

988.077 

556.133 

63,891 

58,876 

924,185 

497.256 

21 

21 

Bernice  &  N  W J 

'ne 

2,602 

1.712 

289 

-526 

289 

-526 

July  1  to  J'ne  30.. 



30,383 

33.805 

—2.476 

—6,277 

—2,476 

—6,277 

2b 

26 

Bessemer  &  1.  Erie J 

'ne 

458,195 

414.060 

396.374 

503,933 

6,000 

6,000 

390,374 

497,933 

July  1  to  J'ne  30. 



4,839,321 

4.159.663 

2.679.306 

3,728.357 

98.208 

105,210 

2,581,097 

3,623,147 

203 

201 

Big  Falls J 

'ne 

729 

780 

—535 

—538 

26 

26 

—561 

—564 

July  1  to  J'ne  30- 



6,980 

6.073 

981 

859 

314 

300 

667 

558 

21 

21 

Big  Sandy  &  Cumb J 

'ne 

5,646 

1.430 

—239 

3.407 

104 

85 

-343 

3.322 

July  1  to  J'ne  30. 



39,655 

31.456 

27,906 

25,956 

1,250 

1,023 

26,656 

24,933 

24 

17 

Birm'ngham  &  Atlan.J 

'ne 

1.620 

1.615 

—327 

—149 

83 

83 

83 

57 

167 

167 

— 412 

-259 

July  1  to  J'ne  30- 



22,329 

20.358 

384 

—361 

999 

416 

999 

390 

2.013 

2,013 

-629 

—1983 

22 

22 

Birmingham  &  S  E J'ne 

1,502 

—272 

75 

-347 

May  1  to  J'ne  30.. 



3,083 

—235 

150 

-385 

7 

.- 

Birmingham    South__J'ne 

31,405 

53.187 

11,886 

5083 

2,196 

1,618 

9,689 

3,465 

July  1  to  J'ne  30.. 

... 

578,100 

636.705 

101.494 

181.447 

23.195 

19,165 

78.298 

162,281 

37 

* 

Bly  Burdette  &  M  R..J 

'ne 

1,447 

631 

1.515 

—323 

54 

67 

1.461 

-395 

July  1  to  J'ne  30.. 



16,824 

10.944 

5.826 

—4.639 

912 

803 

4.914 

—5.443 

20 

20 

Bly  Leachv  &  Ark  So. J 

ne 

4,835 

4.840 

2.370 

1.587 

665 

863 

1.704 

724 

July  1  to  J'ne  30.. 



50,191 

36,384 

37.654 

22.110 

1.765 

1,413 

35.888 

20.697 

49 

SI 

Bodcaw  Valley ) 

'ne 

1,021 

1.499 

386 

-89 

17 

17 

368 

—107 

July  1  to  J'ne  30.. 

... 

20,856 

19.398 

6.587 

7.140 

214 

214 

6.373 

6.925 

15 

lb 

Bonlee  &  Western J 

'ne 

685 

254 

400 

—7 

5 

395 

—7 

July  1  to  J'ne  30.. 

... 

5.067 

797 

1.907 

1.077 

125 

1,782 

1,077 

11 

6 

Boston  &  Maine J 

'ne 

3.427,911 

3,079.660 

435.119 

584.540 

53.432 

39.938 

1.314 

—6,548 

147,235 

165,489 

289,197 

412,502 

July  1  to  J'ne  30.. 



35,148.703 

31,336.324 

9.666.381 

12-020.851 

548.579 

493.215 

68,235 

47,259 

2,089,905 

2.076.880 

7,644,711 

9,991.230 

2,242 

2,242 

Maine  Central J 

'ne 

538.281 

673.249 

296.385 

102.146 

25.979 

26.374 

4.687 

6.705 

60,086 

51 .483 

240.986 

57.368 

July  1  to  J'ne  30. 



6.568.548 

6,102.286 

2.499.254 

2,820,025 

233.781 

216.783 

19  820 

36,226 

476.187 

444.852 

2.042,888 

2.411.399 

931 

931 

Se  ba  s  ticook  &  Mo .  J ' 

nc 

2,512 

1.865 

221 

331 

328 

38 

—106 

292 

Sept  14  to  J'ne  30. 

22.488 

9,903 

578 

9,325 

lb 



St  lohnsb  &  LCh-.J 

ne 

31 ,603 

27,129 

2.801 

3-502 

900 

80 

1.901 

2.702 

July  1  to  J'ne  30.. 



276.753 

279.073 

103.483 

81.728 

9.908 

9-119 

98.574 

72.609 

125 

12b 

Somerset    .. .J 

ne 

27,162 

23.539 

—727 

—9 

388 

290 

1.115 

—299 

July  1  to  J'ne  30.. 



253,017 

253.003 

89.759 

77.060 

1.696 

1.283 

88.062 

75.777 

93 

93 

Sullivan  County J 

ne 

32,066 

35.549 

12.261 

1.869 

2.409 

3.349 

9.852 

-1,479 

July  1  to  J'ne  30.. 



351,030 

300,532 

138,924 

155.913 

31.209 

32.749 

107.715 

123.164 

2b 

2b 

Vermont    Valley J 

ne 

38,830 

22.660 

4.928 

12.582 

1.489 

2.410 

3.439 

10.171 

July  1  to  J'ne  30.. 

... 

329,045 

272.105 

147.121 

159-016 

17,789 

16.710 

129.332 

142.305 

24 

24 

Washington  Count  v.] 

ne 

34,389 

38.078 

3.245 

2.461 

609 

573 

2.635 

1,888 

July  1  to  J'ne  30.. 



355,962 

346.226 

142.180 

136.792 

3,289 

3,289 

138.890 

133,503 

138 

138 

York  Harb  &  Beach  J 

'ne 

4,064 

3.581 

1.592 

912 

128 

35 

1.464 

876 

July  1  to  J'ne  30.. 

... 

31.698 

29.733 

16-335 

13-790 

1.093 

880 

15.241 

12,909 

11 

11 

Boyne  C  Qayl  &  Alp. .J 

ne 

17,897 

17.442 

5-423 

2.788 

5538 

2.681 

5.538 

2,681 

2.115 

2.050 

8.846 

3,419 

July  1  to  J'ne  30.. 

... 

191.324 

182.007 

57.448 

69.050 

5-538 

2.681 

5.538 

2.681 

14.312 

14,464 

48,674 

57,267 

92 

92 

Bradford  &  West  Pa. J 

ne 

648 

939 

297 

-90 

10 

8 

287 

—98 

July  1  to  J'ne  30.. 

... 

7.604 

4.318 

—315 

—765 

117 

58 

—432 

—824 

8 

8 

Bridgeton  &  Saco  Riv  J' 

ne 

3.194 

3.500 

1.300 

1,421 

49 

132 

1.251 

1,289 

July  1  to  J'ne  30.. 

.. 

37,226 

37,260 

14,446 

14,647 

654 

682 

13.792 

13,964 

21 

21 

Brimstone  R  &  Canal   j 

ne 

7,116 

4,354 

247 

3.308 

35 

704 

212 

2.603 

July  1  to  J'ne  30.. 

... 

66,553 

48,033 

21,512 

49,002 

1.410 

1.636 

20.102 

47,365 

7 

7 

Brinson  Railway J'ne 

9,667 

6,981 

7,275 

4,074 

600 

500 

6.675 

3,574 

July  1  to  J'ne  30. . 

... 

99,441 

81,125 

80,723 

56,680 

7,100 

4.200 

73,623 

52,480 

'/'/ 

72 

Browns!  &  Mid'town   J 

ne 

733 

727 

71 

379 

4 

136 

67 

243 

July  1  to  J'ne  30.. 

... 

10.195 

10,247 

—1,756 

2,160 

169 

301 

-1,925 

1.859 

2 

2 

Bucksport  &  Elk  Riv. J' 

ne 

76 

905 

1,435 

1,586 

172 

157 

1.263 

1.428 

July  1  to  J'ne  30.. 

... 

8,122 

8,961 

13,491 

15,985 

2,028 

1.848 

11,462 

14.137 

8 

8 

Buffalo  &  Susqfti?_..May 

118,219 

44.351 

2,600 

41.751 

July  24  to  May  31.. 

... 

1,237,288 

314,060 

26.670 

287.389 

2bb 

.... 

Buffalo  &  Susq  Rii May 

59,797 

—7.829 

16 

—485 

1.400 

9.714 

July  1  to  May  31-. 

.. 

689,444 

—70.648 

303 

—461 

17.329 

-88.438 

91 

Buffalo  Att  &  Arcade. May 

4,577 

2,784 

-199 

1,248 

100 

100 

—299 

1.148 

July  1  to  May  31.. 

.. 

36,244 

34,462 

9,785 

4,785 

1,100 

1.400 

8.685 

3.385 

27 

27 

Buff  Cr'k  &  liaulcv     .1' 

ne 

2,620 

1,483 

864 

—258 

35 

120 

899 

-378 

July  1  to  J.ne  30.. 

.. 

20,541 

14,602 

1.994 

2,047 

1,064 

1,220 

930 

827 

18 

8 

Buff  Roch  &    Pitts.. J' 

ne 

593,253 

605.571 

168.899 

233.246 

3,692 

1.681 

—973 

-2.954 

16,000 

37,095 

151.925 

193.196 

July  1  to  J'ne  30.. 

.. 

6,145.855 

5.903.904 

2.988.546 

3,032.212 

18,868 

17.064 

-1.989 

-2,354 

212,000 

188,095 

2,774.557 

2.841.762 

572 

566 

BurrsFyBrown&Ches  J 

'ne 

1,837 

4,734 

943 

2.012 

173 

152 

769 

1.860 

July  1  to  J'ne  30.. 

... 

31,520 

26,741 

20,263 

10,703 

833 

742 

19,429 

9.966 

11 

16 

Butler  County    J 

'ne 

10.650 

4.054 

-751 

2.375 

72 

62 

-823 

2.313 

July  1  to  J'ne  30.. 

... 

78.956 

75.204 

23,182 

2,315 



..   

850 

745 

22.332 

1.570 

37 

33 

Butte  Anacon  &  Pac.J' 

ne 

56,086 

80.994 

30,848 

20,513 

2,000 

2.000 

28.848 

18.513 

July  1  to  J'ne  30.. 

... 

849.996 

902,161 

222.033 

327.396 

24,613 

24.918 

197.420 

302.477 

46 

46 

Butte  County J' 

ne 

8.592 

10.129 

11.104 

11.104 

162 

262 

10-942 

10.841 

July  1  to  J'ne  30.. 

.. 

94.125 

108.873 

81.129 

81.643 

2,945 

3-072 

78.184 

78.570 

31 

31 

Cache  Valley J' 

ne 

723 

1.136 

-619 

-798 

8 

8 

-627 

-806 

July  1  to  J'ne  30.. 

.. 

10.404 

9-677 

-8.186 

-6.898 

8 

99 

-8.195 

—6.998 

10 

10 

Caddo  &  Choctaw J' 

ne 

1,342 

990 

1.469 

1.827 

37 

24 

1,432 

1.803 

July  1  to  J'ne  30.. 

.. 

18.453 

8.258 

13.811 

20.490 

-144 

336 

298 

13.474 

20.047 

13 

10 

Cal  Ham  &  S  E J' 

ne 

4.306 

4.294 

-1.183 

—399 

30 

28 

—1,213 

-427 

July  1  to  J'ne  30-. 

... 

53.692 

44.874 

7.860 

9-598 

350 

169 

7,510 

9.428 

7 

'/ 

Calumet  Western J' 

ne 

397 

690 

116 

-101 

829 

502 

—713 

-603 

July  1  to  J'ne  30.. 

... 

4.419 

4.145 

2,564 

4.136 

6.452 

6.108 

-3,887 

—1,972 

3 

3 

Canadian  Pac  Lines  in  U  S 

CanPacRy  in  Maine  J' 

ne 

90.019 

72.756 

-34.644 

-18.475 

27.895 

5.716 

-62.539 

-24.191 

July  l  to  j'ne  30.. 

.. 

1.107.316 

978.520 

64.180 

102.214 

82.895 

60.716 

—18.715 

41.498 

233 

233 

Duluth  So  Sh  &  Atl  J' 

ne 

216.009 

203.629 

79.688 

99.351 

7.055 

7.484 

1.422 

1,944 

19.308 

19.771 

61.802 

81.524 

July  1  to  J'ne  30.. 

.. 

2.269,340 

2.269.247 

879.477 

1.032.899 

71.043 

69,942 

9.428 

8,590 

215.179 

225.917 

673.725 

815.572 

fall 

60b 

Mineral    Range J1 

ne 

51.644 

57,695 

8.163 

5.041 

2.509 

3.000 

5.654 

2.041 

July  1  to  J'ne  30.. 

... 

707.587 

738.669 

38,837 

87.830 

38.568 

43.203 

268 

44.626 

127 

127 

Minn  St  P  &  S  S  M.May 

1.244.246 

1.220.496 

501.369 

745.219 

30.063 

28,394 

4.233 

3  362 

113.149 

115.651 

392.453 

632.929 

July  1  to  May  31.. 

... 

13.460.273  12.443.982 

6.350,937 

9.382.633 

365,301 

374.859 

91.433 

11  608 

1.121.755 

1,149.075 

5.320.615 

8.345.167 

3.763 

3.532 

Newp't  &  Richford.  J'ne 

12,945 

29.075 

4.546 

—13,479 

1.879 

570 

2.666 

14.049 

July  1  to  J'ne  30.. 

... 

202.768 

234.290 

10,914 

-  47.726 

7.379 

6.070 

3.534 

-53-797 

21 

21 

Carolina  &    N  W J 

'ne 

23.701 

21.229 

7.907 

8.071 

2.530 

1.510 

5.376 

6-560 

July  l  to  J'ne  30. 



294.746 

272.135 

121.660 

124.701 

13.256 

12.015 

108-404 

112.685 

133 

133 

Carolina  &  Western.. J 

'ne 

1.633 

614 

-741 

647 

23 

r 

-764 

<:■ 

July  1  to  J'ne  30. 



10.778 

6.872 

-465 

2.996 



202 

166 

2.829 

12 

10 

Caro  Clinch  &  Ohio. .  .J 

'ne 

84.276 

75.212 

69.84 

31.565 

3289 

8.245 

66.555 

23.319 

July  1  to  J'ne  80. 



943.703 

748.808 

759.591 

367.264 

2.092 

63789 

47.745 

697.894 

319.518 

236 

CaroClinch&OofSC  J 

'nc 

5.202 

4.856 

1.961 

444 

1.442 

.J ul  v    1   to  J'ne  80.  . 



54,154 

2.718 

17 

17 

'ne 

15.944 

1.687 

1,341 

July  1  to  J'ne  80.. 

... 

196.175 

18.171 

40.424 

127 

12/ 

Ccntral  New  England  ..) 

'in' 

168.777 

145.911 

92.591 

13.169 

13.375 

77.743 

July  1  to  .1  in-  80.. 



1.898.715 

1,733,232 

1.319.539 

1.454 

276 

278 

Central  of  Georgia May 

722.723 

760.455 

176.256 

67.034 

8,167 

7.339 

5.700 

5.912 

45.470 

18.457 

136.486 

54.490 

July  l  to  May  31.. 



8.345.976 

7.746.656 

3.671.985 

3.444.524 

86,302 

78.386 

70.381 

62,910 

502.897 

495,414 

3.239.469 

3.012.020 

1.915 

1.91b 

Louisv  &  Wadlcy.  .May 

1.617 

1.360 

—4 

252 

51 

45 

July  1  to  May  81.. 

... 

16.798 

13.140 

10.438 

11.702 

590 

530 

11.172 

10 

10 

Wadley  Southern...) 

nc 

8,075 

5.961 

492 

July  l  to  J'ne  80.. 



106.766 

85.971 

i'J.41i 

'•() 

Wrlghtsv  &  Tenn_..l 

'ne 

15.149 

13.291 

1.820 

271 

2,421 

juiv  i  to  J'ne  30.. 



226.180 

193.043 

1.197 

1.584 

1.189 

105 

105 

Central  RR  of  N  J May 

1,176.278 

1.174.187 

1,083.568 

920.069 

148,131 

153.943 

5.925 

2,289 

July  1  to  May  31. 

... 

12.920.310  12.016.175 

9.639,056 

9.748.136 

1.685.257 

1.617.831 

43.886 

171  ,203 

1.077.075 

c<i 

For  index  t"  roadt  not  appearing  in  alphabetical  order,  bvi  (riven  under  torn  othe\  ■  latt  i"m< . 


RAILWAY  EARNINGS 


[Vol.  i.a.wai.i 


1MB  OF  ROAD 

Central  RR  of  Pa 

July  1  x.<  .In.   30 

Central  R\  of  Arkan..J'ne 

July  1  to  Jin-  ;iii 

Central  Vermont 

July  1  to  Mav  ;tl 

Charleston  Term  Co.  .J'ne 

July   1  to  Jin    30 

Charlotte  Har  &   Nor  J'uc 

Julv    I    to     111. 

Charlotte  Mon  &  Col       I  :n 

Jul  0.... 

Chattahoochee  Valley.  J'ne 
Julv  l  to  I'm 

Chesapeake   &  Ohio    .J'ne 


I  I.' I  lull  I  &  PASSENdER  l.\PMN0S     TOTAL  EARNlNOi  HAINTENANCE  EXPI  NSI  -  \W\\  I  IC  fc  ntANSPORTATN  EXM 

FRBIOHT  PA8SBNQBR  (nel.  Other  Rtvemu      Way  &  Structure  Equipment  THAI:  TATN 

This  Yaar   l.iul  Year  This  Year  Last  Year  This  Year  Last  YearThttYrar  LajlYair  This  Year  /aim Year  TMtY'r  LaelY'r  ThU  Year  Lail  Year 


t 

5.213 

68.480 

2.835 

252.986 
2.411.463 


s 

7.088 

77.933 

4.179 

30.705 

229.081 

2.292.922 


S 

1.526 

17.185 

278 

4.723 

79.523 

950.393 


17.139 
116.457 
683 
13,793 
4.449 
78.145 
1.971.932 


2.268 

2i.8i2 

657 

13.147 

4.684 

78.529 

1.883.449 


July  l  to  JTne  30....  24.395.288  24.901.199 

Ches&  O  Ry  of  Ind.J'ne  92.735 

July  1  to  .I'm'  30 1,194.738 

Chesapeake    Western  ..I'm-  4.785 

July   I  to  Jin   30 56.773 

Chesterfield  &  Lane  I'm'  3.170 

July  1  to  J'n,'  30 67.818 

Chestnut  Ridge J'uc  2.090 

July  1  to  J'ne  30 19.163 

Ches wick  &  Harmar... I'tie  1.220 

Julv  l  t 1  I'ne  30 39.950 

Chicago  &  Alton J'ne  814.668 

July  1  to  J'ne  30 9.215.171 

Chic  &  Calumet  Riv.  .J'ne  2.614 

July  1  to  j'ne  30 31.863 

Chic  &  III  Alidland_..J'ne  7.902 

July  1  to  J'ne  30 75.737 

Chicago  &  III  West..  .May  10.590 

July  1  to  Mav  31 138.360 

Chic  &  North  West. .J'ne  4.090.606 


3.933 

48.928 

2.995 

58.397 

1.906 

10.176 

4.964 

45.240 

659.081 

8.145.347 

3.979 

35.625 

1.064 

68.144 

17.842 

142,524 

4.286.875 


2.441 

23.843 

201 

2,006 

1.539 

17.381 

438.884 

5.255.364 

18.364 

257.567 

2.240 

25.787 

704 

10.520 

239 

2.199 


S 

1.197 

16.494 

363 

3.346 

77.152 

932.003 


1.448 

12.477 

174 

2.049 

1.097 

17.029 

452,748 


S 

7.034 

89.901 

3.200 

50.378 

354.849 

3.626.827 

7.717 

118.331 

20.537 

148.377 

953 

16.682 

6.135 

98.793 

2.575.6 


S 

8.543 

99.244 

4.693 

35.164 

326.269 

3.470.425 

6.803 

106.721 

3.924 

41.239 

904 

16.202 

5.986 

97.749 

2.515.559 


I 

1.947 

13.310 

928 

8.416 

34.696 

413.631 

6.028 

30.661 

7.464 

70.400 

392 

3.447 

892 

14.809 

474.461 


S 

1.227 

13.702 

846 

7,746 

4.053 

205 

2.616 

1.463 

13.835 

340.539 


I 

694 

10.352 

50.605 

550.179 

570 

5.544 

2.929 

18.177 

45 

1.240 

555 

12.415 

426.567 


t 

1.481 
8.637 

1.006 

5.052 
1,288 

10.135 

27 

2,019 

610 

7.052 

475.772 


t 

276 
3.378 

13 

610 

7.532 

78.236 


379 
5595 


* 

377 
3.490 

""96 

6.973 

90.947 


337 
4.295 


5.002.205  31.050.672  31.237.169  3.798.89)  3.3«,031  5.844.794  5.858,842 


360.032 

4.265.983 


1.546 

22,614 

701 

9.074 

185 

1.692 


346.906 


118.863 

1.532,738 

7,462 

87,917 

4,269 

82,178 

3,515 

28.964 

1.220 

39,950 

1.287,023 


5.893 
77.131 

3.934 
70.983 

2.620 
13.243 

4.964 

45.240 

1.098.816 


13.373 

342.675 

1.898 

14.673 

400 

7.381 

1.093 

8.532 

707 

4.517 

117.582 


1.226 

14,243 

397 

7.225 

1.058 

7.821 

447 

4. 165 

104.922 


33.321 

354.030 

1.145 

5.689 

272 

3.448 

320 

3.136 


883 
7.722 

403 

4.242 

62 

1.770 


115 

1.330 

50.073 

548.532 

4.799 

St  :■■•?> 

213 

2.766 

13 

134 

236 

2.129 


321.421       82.376 


4.136.595  14.592.519  13.358.474  1.739.917  1.496.484  2.395.997  1.493.703 


38.814 
494.685 


106 

1.014 

51.719 

535.207 


236 

3.110 

5 

71 

209 

1.576 

""56 

37.573 

470.091 


( 

2.073 
30.801 

1.731 
19.887 

138461 

1.657.169 

7.902 
50  365 

486 

5.516 

1.314 

33.405 

706.158 

9.192.005 

70-000 

852.167 

1.825 

24.394 

1.434 

18.676 

1.776 

14.649 


I 

2.519 

2}  .984 

2469 

17.252 

124.225 

1.437.015 

2.063 

29.845 

2.875 

22.125 

313 

5.050 

2.074 

30.058 

736.146 

8509.433 


1,079 

13.875 

34 

643 

1,729,022 


1.051 

14,444 

84 

972 

1,728.654 


2.614 
31.863 
10.830 
95.235 
11.197 
144.929 
6.401.845 


3.979 
35-625 

2.241 

85.236 

18.293 

146.849 


1.440 
10.596 
1.049 
7,749 
1.356 
12.948 


559 
6.566 

859 

6,962 

1.660 

10.457 


6.576.811  1.029.136  1.183.744 


520 

6.234 

1.048 

15.918 

4.972 

50.641 

737.549 


400 

5.870 

1.044 

15.134 

3.362 

33.254 

639.793 


161 

1.965 

131 

1.400 
91.498 


202 

2,210 

131 

2.080 

96.836 


414.298 

5.405-474 

1.045 

16.731 

2.305 

27.547 

2.701 

48.630 

2.320.905 


1.669 
22.241 

1.221 
18.943 

1.060 

6.279 


408575 
4.797 .684 

2.048 
19.163 

1.559 
26.806 

4.877 

37.230 

2.350.767 


July  1  to  J'no  30 49.024.957  49.536.839  19.118.883  18.431.017  74.918.185  74.175.884  10002.073  10774.337  9.307.196  9.149.216  1232.016  1257.756  30.836.560  29.677.354 


Chic  St  P  M  &  Om. J'ne  761.019  808.654  373,055 

July  1  to  J-ne  30 10.563.204  9.720.911  475.419 

Macoupin  County. .J'ne  21.928  24.606         

July  1  to  J'ne  30 330.659  264,302         

Pierre*  Ft  Pierre.. J'ne  3.219  4.098  1,647 

July  1  to  J'ne  30 44.319  58.311  21.837 

Pierre  R  C  &  N  W._ J'ne  12.881  16.276  18.887 

July  1  to  J'ne  30 203.738  234.933  223.594 

Wyoming  &  N  W.  .J'ne  21.598  29,868  9.355 

July  1  to  J'ne  30 366.821  315.525  95.836 

Chic  &  Wabash  Vail. J'ne  458  505  22 

July  1  to  J'ne  30 10,956  10.197  296 

Chic  Anamosa  &  Nor. J'ne  1,028  1.282  423 

July  1  to  J'nc  30 14.8"5  13.910  4.788 

Chic  Burl  &  Quincy..May  4.449.962  4.494.171  1.874.468 

July  1  to  J'ne  30 

Quincy  Om  &  K  C.J'ne  38.806  33.557  17.990 

July  1  to  J'ne  30 444.956  570.103  237.628 

Chicago  Great  West.. J'ne  702.269  674.270  255.829 

July  1  to  J'ne  30 8.820.370         2.844.470 

Chic  Indiana  &  Sou. .J'ne  263.842  211.146  21.368 

July  1  to  J'ne  30 3  309.923  3.365.543  279.435 

Chic  Ind  &  Louisv...May  357.711  358.868  137.324 

July  1  to  May  31 -3.709.403  3.714.008  1,446.801 

Chicago  Mem  &  Gulf  ..J'ne  8.911  3.599  2.139 

July  1  to  J'ne  30 122,210  55,266  21,881 

Chic  Milw  &  Gary.. ..J'ne  24,438  19.174  412 

July  1  to  J'ne  30 291,964  304,403  1.277 

Chic  Milw  &  St  Paul. .J'ne  3.371,584  3.562.311  1.280.695 


381.541     1.218.446    1.284.336     304.523     227.946     135.312      161.708 
4.309.072116.092.851  15.095,022  1.965.393  1.956.500  1.863.983  1,758.143 


1 

2.180 

24.115 

26.926 

253,961 

11.433 

95.508 

19 

351 

322 

4,168 

1.977.613 


22.049 

332,241 

4.994 

67.324 

34.669 

463.710 

32.803 

488.478 

481 

11.815 

1.654 

21.292 

6.987,339 


24,649 

265.717 

6.462 

83.245 

49,069 

516,979 

42.749 

427.958 

525 

10.614 

1.830 

19.983 


2.004 

33.422 

88 

1,718 

7.021 
80,803 

5.154 
45.087 

2.208 

13.052 

552 

3.790 


9.959 

49.325 

163 

1,282 

11.398 

84.439 

7.438 

62.727 

484 

7.185 

827 

4.132 


594 

03,227 

174 

2.483 

2.222 

25.533 

1.687 

22,152 

215 

2.696 

104 

2.231 


7.100.473  1.3S3.071  1.571.866  1.448.730 


4.539 

10.418 

369 

3.354 

9.061 

37,051 

1.086 

23.930 

293 

6.629 

40 

921 

950-038 


26.386 

235.53G 


61 

734 

139 

1.864 

312 

3.350 

20 

405 


129.375 


25.039 

285.186 


82 

1.008 

243 

2.934 

189 

3.517 

84 

738 

7 

145.033 


449.530 

6.155.616 

4.187 

62.559 

1.546 

17.395 

13.877 

178.663 

6.569 

123.837 

747 

8.657 

466 

6.518 

2.157.833 


436.021 

5.553.144 

4.238 

45.202 

1.261 

17,460 

11.271 

194.175 

9.497 

133.771 

668 

7.352 

4?7 

5.408 

2.517.032 


58.033.242  58,224.537  22,552.567  22.380.305  88.272,208  87.869.517  12405.278  15725.461  14761.335  15057.165  1581.805  1654.451  28.543.204  28.340.051 


18.233 
236.062 
244.107 


22.307 

261.789 

126.036 

1.325.966 

1.070 

14,328 

51 

1.102 

1.541,044 


61,527 

747.725 

1.037.937 

12.618,641 

292,522 

3,686.755 

545.515 

5.660.385 

11.962 

157.680 

25.277 

298,597 

5,182.262 


57-373 

872,068 

1.000,407 


239,814 

3.722,389 

525.815 

5.498,090 

6.147 

83.778 

19.843 

313,945 

5.567.338 


33.072 

269.922 

176.953 

1.534.160 

47.105 

517,935 

71.411 

727,791 

3.621 

26.153 

7.146 

89.655 

518.472 


38.590 
316.641 
153,536 

43.155 
511,436 

62.573 

724.474 

850 

13.064 

18.645 
101.633 
578,447 


8.451 

145.939 

153,628 

1.872.148 

55.877 

741.008 

76.749 

800.645 

1.898 

15.858 

3.669 

55.037 

543,390 


16.494 
165.211 
129,776 

48.856 

669.651 

71.949 

746.516 

207 

5.110 

4.790 

55.303 

634.555 


1.260       1.521  24.529 

15.492     17.342  354.151 

50.058     47.076  371.665 

559.758     5.056.920 

7.534        7.782  105.886 

101.518    101.747  1.411.092 
14.680 
157.223 


27.799 
387.S07 
394.272 


17.429 

184.506 

260 

375 

1.403 

14.732 

104.122 


318 

1.046 
14.329 
52.362 


183.519 

2.010.223 

4.354 

41.005 

10.102 

134.581 

1.999.964 


99.355 

1.239.689 

164.071 

1.786,937 

1.671 

22.519 

9.842 

150.293 

2.133.846 


July  1  to  J'ne  30 44.776.454  44.909.136  14.077.757  14,786.744  64.995.995  64.846.893  7.865.400  8.472.825  8.839.384  7.724.5631.264.2721.122.710  27.965.952  26.347.282 


Chic  Mil  &  Pug  Sd.J'ne 

July  1  to  J'ne  30 

Gallatin  Valley J'ne 

Nov  1  to  J'ne  30 

Tacoma  Eastern J'ne 

July  1  to  J'ne  30 

WhSulS&YellowPk.J'ne 

Jan    1    to  J'ne  30 

Chic  Peoria  &  St  I J'ne 

July  1  to  J'ne  30 

Chic  St  P  M  &  Om...J'ne 

July  1  to  J'ne  30 

Chicago  Short  Line    .May 

July  1  to  May  31 

ChlcTerreH  &  SE.-.J'ne 

Jan  1  to  J'ne  30 

Ch  W  Pullman  &  Sou. J'ne 

July  1  to  J'ne  30 

Chic  Ziegler  &  Gulf.. J'ne 

July  1  to  J'ne  30 

Chippewa  Val  &  Nor.J'ne 

July  1  to  J'ne  30 

Cln  Bluff  ton  &  Chic. J'ne 

July  1  to  J'ne  30 

Cln  Flcmlngsb  &  S  E.J'ne 

July  1  to  J'nc  30 

Cln  Hamilton  &  Day  .J'ne 

July  1  to  J'nc  30 

Cln  N  O  &  Texas  Pac.J'ne 

July  1  to  J'ne  30 

Cln  Burns  &  Cumb.J'ne 

July  1  to  J'ne  30 

Harriman  &  N  E J'ne 

July  1  to  J'nc  30 

Clarendon  &  Pittsford  J'ne 

July  1  to  .J'ne  30 

CIcv  Cin  Chic  &  St  L.J'ne 

July  1  to  J'ne  30 

Clinton  &  Okla  West.J'ne 

July  1  to  J'ne  30 

Coal  &  Coke j'ne 

July  1  to  J'ne  30 

Colfax    Northern J'nc 

July  1  to  J'ne  30 

Colorado  &  So  East.. J'ne 

July  1  to  J'ne  30 

Colorado  &  Southern  J'ne 

July  1  to  J'ne  30 

Col  Sp  &  Crip  Cr  D.J'ne 

July  1  to  J'ne  30 

Ft  W'th  &  Den  Cy.J'nc 

July  1  to  J'nc  30 

Wichita  Valley J'ne 

July  1  to  J'ne  30 

Total  Company.. J'nc 

July  1  to  J'ne  30 

Trinity  &  Brazos  V.J'ne 

July  1  to  J'uc  30 


978.019 

12,501,958 

3,139 

29,426 

35,279 

426,993 

1.166 

9.534 

85.914 

1,324,718 

761.019 

10.563.204 

1.402 

23.556 

112.447 

725.727 


1.027,405 


44.969 
397.610 


102.835 

1.387.355 

808.654 

9.720.911 

2.579 

29.415 


238.650 

1,603,595 

2.611 

15,998 

9.182 

125.468 

924 

4.606 

75.765 

354.713 

373.055 

475.419 


121.351 


11.676 
118.399 


23.912 
299.366 
381.541 


1.263.851 

14.516.366 

6.006 

47.347 

46.396 

582,915 

2.209 

14.861 

168.333 

1.766.300 

1,218.446 


1,171.591 


58.134 
545.859 


133.907 
1.766.967 
1.284.336 


40.254 

964.931 

505 

3-864 

1.847 

103.178 

414 

1.767 

13.724 

251.266 

304,523 


37.237 


11.947 
76.870 


32.805 
278.010 
227,946 


93.398 

1.502.343 

577 

2.589 

8.330 

63.866 

351 

403 

22.547 

361.168 

135.312 


153.995     35.899     52.290       476.369 
363.826     5.278.858 


333-33J 


4.267 
61.511 


14.167 

331.202 
161.708 


4.309.072216.092.851  15.095.022  1.965.393  1.956.500  1.863-983  1.758.143 


570 

2.803 

1.382 

19,220 

2,715 

31.371 

1,232 

18,694 

601.823 

6.904.048 

575.565 

7.043.372 

1,323 

21.036 

8.196 

107,056 

6,457 

71.668 

1.521,824 


1.659 

12.803 

2.779 

30.930 

1.171 

14.891 

595.855 

6.757.319 

632.118 

7.082.859 

1.722 

18.217 

8.523 

90.099 

6.401 

71.452 

1.485.317 


16.137 
94.053 


62 

1.143 

2.379 

29,063 

613 

8.601 

136.223 

1.659.051 

137.589 

L.668,144 


61 

210 

2.243 

29.378 

657 

8.055 

146.340 

1,682.030 

126,791 

1.536.938 


471 
5.695 


19.972.595  19.276.750 

1.155      Drl,203 

23.257 

51.217 

549.184 

1.648 

32.355 

6.996 

100.498 

431.034 

6.930.975 

44.291 

524.095 

197.214 

3.234.274 

22.224 

430.738 

694.763 


50.216 
557.681 
2.506 
34.393 
10.263 
123.713 
613.664 
7.704.423 
42.673 
523.470 
254  558 
3.335.124 
27.983 
47/.515 
938.878 
11.120.082  12.040.532 
62.247         84.044 
1.503.182     1.730.710 


703.712 

7.933.816 

561 

7.571 

14.329 

173.245 

463 

7.685 


413 
4.728 


698.646 


9.425 

123.911 

131.266 

832.240 

14.226 

241.946 

570 

2,803 

1,445 

20.363 

5.601 

67.990 

2.069 

30.204 

836.580 

9.570.281 

762.840 

9.205.405 

1,482 

24.572 

9.185 

119.326 

6.600 

73.144 

2.449.289 


10.516 
117.569 


22.700 


1.721 

13.013 

5.564 

72.740 

2.036 

25.509 

831.021 

9.446.524 

798.921 


779 

8.097 

9.606 

89.473 

1.857 

6.096 

13 

40 

359 

3.844 

1,107 

13,225 

280 

3.444 

90.211 


1.402 
9.511 


2.571 


25 

276 
3.721 

1.546 

18.000 

488 

2.118 

192.626 


1.638 

19.396 

27.270 

162.618 

2.230 
32.142 


1.994 
1.104 
2.287 
1.079 
8.403 
95 
1.707 
139.512 


1.431 
16.509 


2.723 


251 

501 

2.206 

583 

4.805 

8 

821 

157.696 


834.461  1.465.360  1.702.726  1.666.090 


69.427 


9.079.471  1,006.435 


94.350     186.959     112.955 
987.742  1.916.374  1.592.075 


2.156 

22.901 

9.367 

99.334 

6.411 

71,474 

2.398.592 


(153 
3.678 
798 
23.597 
1.317 
10.752 
271.162 


270 
1.192 
2.210 
24.562 
2.310 
9.711 
374.511 


81 

1.431 

446 

13.805 

309 

11.479 

410.509 


14 

278 

1.861 

13.924 

125 

10.817 

337.103 


146 

968 

855 

9.935 


6.791 

86.955 

26.386 

285.536 

66 

772 

2.670 

17.297 

80 

1.044 

37 

112 

""76 

133 

1.309 

68 

736 

15.593 

263.323 

21.701 

245.383 

25 

163 

""29 


375 
6.344 


7.508 

80.101 

25.039 

235.186 

62 

442 


74 


2 

188 

2.205 

58 

721 

34.439 

282.277 

19.541 

235.339 


226 


7.475.514  30.667.621  29.330.985  3.871.695  3.478.221  5.292.012  4.845.195 


607 


132.482 

1.557.584 

12.633 

146.440 

124.976 

1.665.113 

17.903 

261.178 

287.994 

3.630.315 

35.175 

375.839 


14.279 

160.309 

669 

8.346 


129.369 

1.589.576 

12,144 

158.547 

123.300 

1.668.268 

22.930 

264.669 

287.743 


1.838 

32.603 

68.858 

756.780 

2.134 

40.529 

7.008 

100.713 

597.410 

8.995.327 

58.478 

687.151 

341.045 

5.153.019 

43.972 

747.470 

1.040.905 


Dr584 

67.038 

747.021 

3.250 

43.349 

10.277 

123.923 

816.147 

9.815.740 

56.367 

700.220 

404.910 

5.241.859 

54.579 

781.621 

1.332.003 


197 

2.691 

9.008 

135.357 

540 

7.963 

957 

18.808 

58.133 


857 


14.398 

127.722 

540 

7.123 

1.871 

20.991 

150.673 


221 

4.113 

9.225 

184.413 

316 

4.954 

599 

12.170 

106.981 


14.705 

199.134 

433 

4.920 

14.832 
135.170 


998.038  1.379.399  1.761.882  1.640.189 


10.821 


23.854 

472.188 

3.108 

110.684 

95.916 

3.681.060  15.582.967  16.539.440  1.665.898  2.158.060  2.760.281  2.498.077 

25.347       103.818       113.095       31.290       61.016       14.364       27.760 

249.057    1.959.356    2.028.607     389.071      453.152     321.606     357.978 


11.206 
101.913 

52.791 

566.847 

6.056 

109.901 

220.726 


7.363 
91.472 
51.928 
830.109 
5.722 
76.818 
171.994 


5.330 
85.144 
69.332 

714.300 
7.472 
53.444 

217.304 


59.102 

970.817 

14 

193 

1.060 

12.290 

* "  171 

284 

3.257 

11.093 

148.395 

873 

10.937 

5.863 

7-. 532 

736 

7.312 

18.565 

238.176 

8.981 

99.890 


81.421 


4.859 

30.235 

22.055 

219.931 

1.133 

6.255 

56.163 

786.704 

449.530 

6.155.616 

3.599 

58.206 

39.607 

271.956 

13.006 

136.091 

666 

2.580 

504 

7.572 

2.723 

33.815 

768 

9.867 

346.978 

4.340.891 

226.396 

2.729.480 

806 

9.072 

2.066 

23.989 

3.430 

25.310 

967.451 


18.821 

r3.3:7 


67.329 

732.134 

436.021 

5-553.144 

5.087 

51.964 


11.553 


458 

5.274 

2.313 

30.184 

883 

9.513 

364.322 

3.876.400 

212.522 

2.499.332 

721 

8.353 

2.540 

21.406 

1.712 

21.513 

1.034.517 


956.389  12.983.568  11.359.713 


721 


1.186 
11.151 

"225 

250 

3.274 

15.084 

170.888 

856 

14.151 

9.961 

82.491 

889 

5.551 

26.790 

273.081 

7.^54 

74.240 


593 

10.660 

18.566 

211  666 

1.002 

18.176 

2.322 

33.961 

179.148 

2.840-288 

16.897 

215.938 

117.311 

1.627.255 

19.256 

266.048 

332.612 

4.969.529 

64.749 

930,013 


1.163 

17.511 

201.742 

859 

17.173 

3.051 

37.676 

249.875 

3.129.164 

16.707 

256.249 

124.042 

1.573.806 

24.071 

286.562 

414.695 

5.245.781 

6S.556 

986.264 


For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 


Aug.,  1911.]  RAILWAY  EARNINGS 


NAME  OF  ROAD 

TOTAL  EXPENSES                  NET                                OUTSIDE  OPERATIONS 

incl.  General  Exp.      FROM  RAILROAD         Gross  Revenue                Net  Revenue 
This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 

S                  S                  S                  S                  $                  $                  S                  $ 

TAXES 

Current      Previous 

Year            Year 

$                  $ 

FINAL  NET              MILE 

Current      Previous    end  of  Month 

Year            Year        This       Last 

$                 $           Year     Year 

Central  RR  of  Pa..  .-J'ne 
July  1  to  J'ne  30 

5.390 
62,540 

5.652 
60.930 

1.644 
27.361 

2,891 
38,313 

143 
1.501 

40 
1,471 

—169 

-402 

—234 
—266 

327 
3.504 

106 
1,272 

1.147 
23.454 

2.550 
36.775 

30 

30 

Central  Ry  of  Arkan-.J'ne 
July  1  to  J'ne  30 

3.194 
38.476 

5,211 
34,277 

6 
11,902 

—518 
886 

35 

35 

367 
1.333 

174 
1,054 

—361 
9.568 

—692 
—132 

13 

13 

Central  Vermont May 

July  1  to  May  31 

246.919 
2.795.624 

224.749 
2.621,922 

107,930 
831.203 

101.519 
848.503 

1.587 
18.895 

1,816 
21,019 

593 
5.856 

687 
7.994 

12,750 
124,616 

10.116 

111.283 

95.773 
712,442 

92.089 
745.214 

411 

411 

Charleston  Term  Co. -J'ne 
July  1  to  J'ne  30 

10.100 
100.369 

5,308 
65,057 

—2,383 
17,961 

1.495 
41,663 

12,922 
163.831 

14,454 
151,579 

2,415 
46,190 

3,028 
47,045 

1.842 
16,342 

973 
14.273 

—1,809 
47,810 

3.551 
74.435 

1 

1 

Charlotte  Har  &  Nor  .J'ne 
July  1  to  J'ne  30 

20,286 
164,889 

9,476 
83.761 

251 
—16,511 

—5.552 
—42,521 

542 
7,173 

653 
7,843 

—2  0 
—23,685 

—6.206 
-50.364 

95 

52 

Charlotte  /Won  &  Col  ..J'ne 
July  1  to  J'ne  30 

1,183 
12,855 

826 
13.143 

—229 
3,827 

78 
3.058 

—57 

65 
789 

74 
766 

—295 
2,981 

3 
2.292 

18 

18 

Chattahoochee  Valley  .J'ne 
July  1  to  J'ne  30 

3.577 
69.515 

5.066 
60.540 

2,557 
29,277 

919 
37,208 

67 
1.367 

376 
2.126 

2,490 
27,910 

542 
35.081 

32 

32 

Chesapeake  &  Ohio. .J'ne 
July  1  to  J'ne  30 

1,718.920    1,685,393       856.763       830.166 
20.117,516  18.936,699  10,933.155  12,300.470 

48.690 

482,459 

48,030 
462,046 

15,361 
9,444 

10,093 
—10.066 

93.250 
1,020,373 

79,244 
873.744 

778,874       761,015 
9,922,227  11,416,660 

1,957 

1,938 

Ches&  O  Ry  of  Ind.J'ne 
July  1  to  J'ne  30 

126,796 
1,676,098 

—7,932 
—143,359 

51 
989 

13 
82 

3,790 
45,480 

—11,709 
—188,757 

284 

Chesapeake  Western. J'ne 
July  1  to  J'ne  30 

5,694 
55,128 

4,689 
55,980 

1,768 
32,788 

1.203 
21,151 

138 
2,783 

405 
5.383 

31 
2,026 

335 
4,633 

317 
3,997 

293 
3,603 

1.483 
30,818 

1,245 
22,181 

40 

40 

Chesterfield  &  Lanc.J'ne 
July  1  to  J'ne  30 

2.634 
36.912 

2,534 
37,118 

1.634 
45,265 

1.399 
33.865 

283 
2,600 

150 
1.813 

1,351 
42,665 

1.249 
32.052 

38 

38 

Chestnut  Ridge J'ne 

July  1  to  J'ne  30 

3.907 
32,333 

2,560 
19,829 

—392 
—3.429 

60 
—6.585 

48 
440 

27 

347 

—440 
—3.870 

32 
—6,932 

13 

10 

Cheswick  &  Harmar-.J'ne 

July  1  to  J'ne  30 

755 
5.058 

534 
5.551 

464 
34.892 

4.430 
19,688 

25 
300 

15 
180 

439 
34,592 

4.415 
39.508 

4 

4 

Chicago  &  Alton J'ne 

July  1  to  J'ne  30 

923.468 
10.446,635 

673,703 
8,640,207 

363,554 
4,145,883 

425,112 
4,718,267 

11.986 
139,508 

12,259 
147,303 

—4.402 
—26,379 

—8 
—16,969 

23,004 
422.604 

27,433 
447,433 

336,147 
3,696,899 

397.670 
4,253.864 

1.025 

998 

Chic  &  Calumet  Riv.-J'ne 
July  1  to  J'ne  30 

4,032 
42.548 

4,170 
39.892 

—1,418 
—10,684 

—191 
—4.266 

652 
1,477 

75 

400 

—2,071 
—12,162 

—266 
-4.666 

1 

1 

Chic  &  III  Midland. ..J'ne 
July  1  to  J'en  30 

5.615 
66.238 

4,578 
62,829 

5.214 
28,997 

—2,337 
22,406 

540 
6,365 

2,737 
6,312 

4,674 
22,632 

—5,074 
16,094 

25 

25 

Chicago  &  III  West..  May 

July  1  to  May  31 

10.368 
128,666 

11,517 
99,161 

828 
16,263 

6,775 
47,688 

500 
5.500 

325 
3,575 

328 
11,763 

6,450 
44,113 

14 

14 

Chic  &  North  West.. j'ne 
July  1  to  J'ne  30 

4,310.575    4,392,744    2,091.269    2,184.066 
53.012,710  52,153,619  21.905,475  22.022.065 

66.470 
706,076 

62,132 
678.820 

-9,669 
-53,676 

—7,006 
-56,941 

244.033 
3,116,033 

285.512    1,837,566 
2,979,512  18,735,764 

1,891.547 
18,985,611 

7.743 

7.629 

Chic  St  P  M  &  Om.J'ne 
July  1  to  J'ne  30 

957.865 
10.656,053 

880,450 
9,888.479 

260.581 
5.436,797 

403.886 
5,206,543 

14.139 
140.873 

14,062 
138,314 

1,397 
—12,538 

-65 
—647 

65.186 
730.807 

71,382 
682,831 

196.793 
4.693.451 

332,438 
4.523.064 

1,743 

1,738 

Macoupin  County.. J'ne 
July  1  to  J'ne  30 

7.036 
94,639 

18,811 
105.837 

15,012 
237,602 

5,838 
150,879 

1.206 
7.206 

2.005 
7.505 

13.806 
230.396 

3.833 
152,374 

23 

23 

Pierre  &  Ft  Pierre.-J'ne 

July  1  to  J'ne  30 

1,971 
22,965 

1.877 
23,224 

3,022 
44,358 

4,585 
60,021 

1,148 
14,303 

1,834 
12.534 

1.874 
30,055 

2,751 
47,487 

2 

1 

Pierre  R  C  &  N  W-.J'ne 
July  1  to  J'ne  30 

23.818 
291,707 

32,115 
321,313 

10,851 
172,002 

16.953 
195,665 

8,007 
52,037 

7.645 
39.854 

2.844 
119,965 

9,299 
155,811 

165 

165 

Wyoming  &  N  W-.J'ne 
July  1  to  J'ne  30 

14,253 
199,486 

18.538 
237,954 

18,550 
288.992 

24,210 
190,004 

5,972 
35,972 

4,372 
30,472 

12,577 
253,019 

19.838 
159.531 

147 

147 

Chic  &  Wabash  Vall.J'ne 
July  1  to  J'ne  30 

3.329 
26.851 

1,752 
25,834 

—2,848 
—15,035 

—1.227 
—15,220 

187 
2,250 

91 

1,103 

—3,035 
—17,286 

—1,319 
—16,323 

37 

37 

Chic  Anamosa  &  Nor. J'ne 
July  1  to  J'ne  30 

1,327 
15,288 

1.508 
12.814 

327 
6.004 

322 
7,168 

112 

1.488 

138 
1,600 

215 

4,515 

183 
5,568 

19 

19 

Chic  Burl  &  Quincy..J'ne 
July  1  to  J'ne  30 

5,281.362    5,374,544    1.706.026    1,725,929 
59.541,925  63,010,964  28.730.282  24,858.552 

69.790 
720.167 

66,895 
780.482 

—2,399 
—107,089   - 

—7,462 
-164.282 

304.886 
3.049.124 

599,330    1,398,740    1,119.136 
2.970.736  25.574,069  21,723,533 

9,074 

9,039 

Quincy  Om  &  K  C.J'ne 
July  1  to  J'ne  30 

70.424 
818.447 

87.193 
921.341 

—3.897 
—70.721 

—29,820 
—49.273 

3.000 
34.144 

3.000 
36,128 

—  11,897 
—  104.865 

—32,820 
—85.401 

262 

262 

Chicago  Great  West. -J'ne 
July  1  to  J'ne  30 

791.488 
9,442.006 

769,018 

246.448 
3,176.635 

231,388 

6.323 
96.569 

6.444 

-540 
1,394 

—7,376 

17.866 
384.502 

49,231 

228,042 
2,793,527 

174.781 

1,495 

1,487 

Chic  Indiana  &  Sou. -J'ne 
July  1  to  J'ne  30 

224.761 
2.877.379 

206,744 
2,675,127 

67,760 
809.376 

33,070 
1,047,261 

2.442 
25,031 

1.876 
20.992 

—488 
—1,271 

297 
—427 

13.900 
164,093 

13,500 
155.502 

53,371 
644,011 

19.868 
891,331 

329 

329 

Chic  I nd  &  Louisv May 

July  1  to  May  31 

355.553 
3.890.970 

325,919 
3,579.533 

178.962 
1.769.414 

198,895 
1,918,556 

22,500 
247,500 

25,200 
243.500 

156,462 
1,521,914 

173.695 
1.675,056 

616 

615 

Chicago  Mem  &  Gulf  .J'ne 

July  1  to  J'ne  30 

10.542 
93,280 

3.214 
48.699 

1,419 
64,399 

2,933 
35,078 

157 
2,284 

107 
1.284 

1,262 
62,115 

2,826 
33.794 

52 

31 

Chic  Milw  &  Gary J'ne 

July  1  to  J'ne  30 

23,762 
312,061 

36,434 
337.326 

1,515 
-13,464 

—16,590 
—23,380 

5.332 
29,776 

2,222 
21.666 

—3,816 
—43,240 

—18.812 
—45,047 

128 

128 

Chic  Milw  &  St  Paul.. J'ne 
July  1  to  J'ne  30 

3.266.662    3.484.380    1.915.600    2,082.958 
47.053.718  44,790,997  17.922,276  20,055,896 

167,310 
1,731.989 

152.340 
1,658,886 

26,940 
195,668 

28.146 
207,620 

226.616 
2,662.700 

216,040    1,715,924     1.895.063 
2.529.373  15.455.244  17,734.144 

7,511 

7.511 

Chic  Mil  &  Pug  Sd.J'ne 
July  1  to  J'ne  30 

664.362 
8.290.128 

646,862 

599,489 
6,225,237 

524,728 

84.025 
651,920 

45,919 

11,689 
13,808 

5,094 

50.306 
528,841 

22.560 

560.871 
5.711,205 

507,262 

2,020 

1.462 

Gallatin  Valley J'ne 

Nov  1  to  J'ne  30 

6.390 
40,246 

—384 
7,101 

570 
4.178 

-954 
2,923 

50 

Tacoma  Eastern J'ne 

July  1  to  J'ne  30 

34.594 
416,720 

36.851 
343.098 

11,802 
166,194 

21,282 
202,760 

961 
26.273 

683 
24,126 

—234 
6,966 

—219 
9.315 

2,501 
30.022 

2,922 
25,425 

9,065 
143,138 

18.139 
186.650 

91 

87 

WhSulS&YellowPk.J'ne 
Jan  1  to  J'ne  30 

2.089 
9.146 

119 

5.714 

150 
900 

-30 
4.814 

22 

Chic  Peoria  &  St  L_..j'ne 
July  1  to  J'ne  30 

109,641 
1.555.590 

127,606 
1,485,117 

58.692 
210,709 

6.301 
281,850 

3.530 
52.030 

6,385 
53,785 

55,161 
158,670 

-84 
228.064 

255 

255 

Chic  St  P  M  &  Om_..J'ne 
July  1  to  J'ne  30 

957,865 
10,656,053 

880,450 
9,888.479 

260.581 
5.436.797 

403,886 
5.206,543 

14.139 
140.873 

14.062 
138,314 

1,397 
—12.538 

—65 
—647 

65,186 
730.807 

71.382 
682.831 

196,793 
4,693,451 

332.438 
4.523.064 

1,743 

1.738 

Chicago  Short  Line.. May 
July  1  to  May  31 

6,710 
94,375 

8.709 
86.258 

2  715 
29.536 

1,807 
31.311 

190 
1,853 

213 
1,594 

2,524 
27,682 

1.593 
29,716 

11 

11 

Chic  Terre  H  &  S  E...J'ne 
Jan   1  to  J'ne  30 

85,340 
587,606 

45.926 
244.634 

429 
3.312 

—7 
—375 

8.700 
52,200 

37,218 
192.059 

350 

Ch  W  Pullman  &  Sou  .j'ne 
July  1  to  J'ne  30 

15.378 
186.510 

17.704 

—1.151 
55.435 

4.996 

438 
2,193 

95 

—1.590 
53.241 

4,901 

10 

10 

Chic  Ziegler  &  Gulf  ..J'ne 
July  1  to  J'ne  30 

733 
4.832 

276 

—163 
—2.029 

—276 

57 
1,148 

311 
1,190 

—220 
—3.178 

—311 
—1.467 

1 

1 

Chippewa  Val  &  Nor. J'ne 
July  1  to  J'ne  30 

2.059 
14.855 

1.278 
11.489 

—614 
5,508 

443 
1.524 

35 
382 

30 

283 

—650 
5,125 

412 
1.240 

19 

19 

Cln  Bluff  ton  &  Chic. J'ne 
July  1  to  J'ne  30 

5.553 
63,448 

5,276 
66,269 

48 
4,542 

288 
6.471 

433 
7.079 

433 
5.199 

-384 
—2,536 

—144 

1.271 

51 

51 

Cin  Flcmingsb  &  S  E.J'ne 
July  1  to  J'ne  30 

1,293 

16.744 

1,525 
14.195 

776 
13,460 

511 
11.314 

9 
327 

32 
281 

767 
13,133 

479 
11.033 

5 

5 

Cln  Hamilton  &  Day. J'ne 
July  1  to  J'ne  30 

611.541 
7.398.588 

775.747 
7.587.296 

225,039 
2.171.693 

55.274 
1,859.227 

38.625 
378.976 

19.285 
308.761 

186.413 
1.792.716 

35.988 
1.550.466 

1.014 

1,036 

Cin  N  O  &  Texas  Pac.J'ne 
July  1  to  J'ne  30 

525.299 
6.116.190 

459.293 
5,530,873 

237.541 
3.089.214 

339.627 

3.548.598 

6.462 
69.950 

4,603 
62,666 

593 
—16,442 

-85 
—3.013 

15.667 
254,483 

29.553 

249.553 

222,467 
2.818,287 

309.988 
3.296.030 

337 

337 

Cin  Burns  &  Cumb.J'nc 
July  1  to  J'ne  30 

829 
14.804 

1.018 
9.993 

653 
9,767 

1.138 
12.908 

67 

804 

67 

804 

586 
8.963 

1,071 
12.104 

1 

1 

Harriman  &  N  E J'ne 

July  1  to  J'ne  30 

3.571 
64.834 

6.870 
63.280 

5.614 
54.492 

2.497 
36,053 



450 
5.400 

450 
6.200 

5.164 
49.092 

2,047 
29.853 

19 

19 

Clarendon  &  Pittsford  J'ne 
July  1  to  J'ne  30 

5.068 
47.640 

4.150 
42.127 

1.532 
25.504 

2.261 
29,347 

177 
2,125 

156 
1.881 

1.355 
23,378 

2.104 
27.466 

17 

17 

Clev  Cin  Chic  fit  St  L.J'ne 
July  1  to  J'ne  30 

1.770.480    1.930.055 
23.818.520  21,234.065 

678.809 
6,849.101 

468.537 
8.096.920 

32.639 
341.889 

30,421 
318,614 

-3,749 
—82.616 

—4,832 
-82,574 

80.000 
973.548 

80,000 
890,328 

595,060 
5.792,936 

383.705 
7.124.017 

1.978 

1.982 

Clinton  &  Okla  West. J'ne 
July  1  to  J'ne  .10 

23.635 

2,744 

287 
8.968 

—3.329 

287 
8.968 

—3.329 

21 

21 

Coal   &  Coke I'ne 

July  1  to  J'ne  30 

40.279 
571.196 

49,885 
565,824 

28.578 
185.583 

17,153 
181.197 

12.300 
185.972 

13,750 
135.770 

10.060 
152,073 

11.160 
110.023 

3.500 
42.000 

3.500 
42,000 

35.139 

295.657 

24.813 
250.120 

197 

197 

Colfax   Northern J'ne 

July  1  to  J'ne  30 

1.963 
34.794 

2.197 
33.808 

171 

5.734 

1.053 
9.541 

176 
1.733 

230 
1.601 

-5 

4.001 

823 

7.940 

13 

13 

Colorado  &  So  East.. J'ne 
July  1  to  J'ne  30 

5.649 
67,019 

8.128 
94.931 

1.359 

13.694 

2  149 
28.992 

196 

1,692 

792 
1.782 

12.001 

1.356 
27.209 

20 

20 

Colorado  &  Southern. J'ne 

July  l  to  J'ne  .so 

378.035 
6.016.191 

573.152 
6,582.334 

219.375 
2.979,135 

242.994 

3.233.405 

5.093 
77.725 

11,931 
132,957 

—2.792 
-18.868 

-7.744 
-18.474 

20.545 
292.245 

71.167 
310.210 

196.037 

2.668.021 

164.082 
2.904,720 

1.196 

1.248 

Col  Sp  &  CripCr  D.j'nc 
July  1  to  J'ne  30 

39.030 
441.495 

36.921 
489.625 

19,448 
245.656 

19.446 

210.594 

2.827 
26.012 

1.880 
21.958 

16.620 
219.643 

188.636 

74 

74 

Ft  Wth  &  Den  Cy   j'lir 
July  1  in  J  in-  30 

212.680 
3,177.213 

271.065 
3.113.378 

128.364 
1.975.805 

1  13.845 
2,128.481 

2.230 
35.094 

3.016 
43.243 

-1,005 
-14.416 

-898 
—3.849 

10.521 
123.131 

15.638 

116.837 
1.838.257 

2.007.082 

454 

454 

Wichita   Valley )'ne 

July  1  to  J'ne  30 

31.262 
510.619 

40.843 
487.367 

12.709 
236.851 

294.254 

2.248 
28.395 

237 
20.839 

10.460 
208.456 

13.499 
273.414 

256 

256 

Total  Company,  .j'ne 
July  i  to  J'ne  30 

661.007       921.981 
10,145.518  10.672.704 

379.896 
5.437.447 

410.021 
5.866.734 

7.323 
112.819 

14.947 
176.200 

-3.797 
-33.284 

-8.642 
—22.323 

36.141 
469.783 

88.922 
470.556 

339.954 
4.934.377 

312.454 

1.980 

2.032 

Trinity  &  Brazos  V    I'ne 
July  1  to  J'ne  30 

1  ',73 
1.870.997 

173.947 
2.009.450 

1 
88.358 

—60.852 
19.156 

3.500 
43.185 

■ 

-23.6% 

462 

455 

For  index  to  roads  not  appearing  in  alphabetic/A  order,  but  given  under  some  other  system,  see  last  page. 
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Colo  &  Wyoataf        .I'm- 
July  1  to  J'ne  in 

22.190 

327.515 

J8.39Q 

370.039 

2.567 
35.906 

3.248 
38.087 

73.485 

838.909 

hi  948 
878.3)6 

11.470 
92,985 

6.978 
117.410 

1 1 ,003 
130397 

16.195 
129.608 

591 
4.586 

341 
3.870 

18.812 
254.598 

22  064 

237.172 

Colorado  Midland.  .       In. 
July  1  la  -In.   80... 

99.806 

1.385.729 

127.905 
1.684.413 

28.153 

326.270 

37.091 
383.385 

142.492 
1.914.656 

186.479 
2.340.285 

33.324 
287.365 

30.362 
308305 

17.557 
393.260 

26.032 
397399 

8,209       9.225 
66.767    122.090 

62  526 
853210 

68  539 

.OS  5a 

Columbia  &  Puk  Id    J'ne 
July  1  to  J'ne  80 

36.402 

478.922 

46.452 
504.958 

4,728 
58.115 

4.709 
57.735 

46.179 
604.295 

57.515 
623.754 

4.755 
98.235 

14.521 
104.194 

6.841 
92.293 

7.955 
99.503 

124 
1.656 

99 
1.483 

13.411 
158.716 

13990 
149.911 

Colum  Ncwb  &   l.aur  J'ne 
July  1  to  J'ne  30 

1 1 .345 
238.698 

9.715 
181.031 

7.104 
100.069 

6.334 
87.029 

19.713 

354.511 

17.318 
283.438 

Cr2.237 
55,297 

4.027 
59.135 

4.117 
35.820 

2.692 
33.325 

242 
1.818 

50 
2.060 

6  648 

104.665 

1  B26 
90  266 

Columbus  &  South    .     I'm 
July  1  to  J'ne  30 

725 
8.143 

665 
6.694 

327 
5.588 

409 
6.192 

1.153 
15.007 

1.178 
14,159 

500 
4.700 

300 
3.800 

88 
691 

4 
474 

500 
4.400 

400 
3.800 

169 
2.276 

174 
2.612 

Connecting  Terminal. J'ne 







July  1  to  J'ne  31) 







Oopper  Range M:iv 

July  1  to  May  il  . 

40.233 
472.725 

46.207 
510.605 

9.826 
114.825 

10.937 
124,717 

53.720 
631.692 

61.147 
676.648 

9.499 
102.219 

14,349 
103.425 

6.413 
62.959 

5.491 
20.951 

1.618 
17.406 

1.495 
16.157 

18.280 
232.903 

20.843 
222    -i 

Cornwall I 

July  1  to  J'ne  30 

12.635 
132.500 

13.397 
158.817 

1,934 
23.486 

1.573 
22.242 

15.588 
168.291 

17,378 
203,6% 

1.885 
20.428 

1.983 
22.639 

1.302 
19.400 

2.133 
23.867 

171 
1.201 

149 
1,147 

3.384 
38.826 

3.262 
39.726 

Coudcrsport  &  Pt  All  .J'ne 
July  1  to  J'ne  30 

6.334 
79.453 

8.438 
88.734 

3.574 
43.241 

3.680 
39.902 

10.106 
126.263 

12.215 
133.063 

4.096 
26.662 

2,729 
28.138 

158 
3.987 

335 

4.471 

2.938 
38.398 

3.721 
43.382 

Craig  .Mountain J'ne 

Jan  1  to  J'ne  30 

1.294 
5.846 

264 
1.346 

1.703 
7.672 

276 
2.221 

187 
768 

905 
4.750 

Cranberry    Lake J'ne 

July  1  to  J'ne  30 

2.199 
19.814 

2.273 
19.041 

345 
4.513 

484 
5.198 

2.571 
25.992 

2.901 
25.941 

407 
7.380 

237 
4.437 

198 
1.776 

86 
1.768 





978 
11.595 

1.027 
11.021 

Crane J'ne 

July  1  to  J'ne  30 

3.591 
37.541 

3.168 

49.255 

3.920 
38.129 

3.543 
49,664 

214 
1.856 

059 
2.732 

550 
9,967 

CV2.228 
6.601 





1,292 
13.642 

1.415 
21.933 

Cripple  Creek  Central  — 
Flor  &  Crip  Creek.. J'ne 
July  1  to  J'ne  30 

26.021 
312.387 

25.625 
318.623 

7.967 
92.578 

7.675 
100.489 

34.997 
415,740 

34,307 
430,913 

6.903 
52.410 

7,092 
62,092 

3.063 
38.842 

1.832 
50.312 

463 
6.017 

556 
9.186 

10.827 
138.722 

10.860 
162.047 

Midland  Terminal.  .J'ne 
July  1  to  J'ne  30 

14.089 
169.923 

13.891 
173.589 

4.539 
51.733 

4.382 
56.534 

19.174 
227,473 

18,816 
236.502 

3.717 
30.477 

3.524 
24,552 

1.672 
21,444 

1.010 
27.369 

249 
3.240 

299 
4.950 

5.830 
74.6% 

5.847 
87.242 

Crooked  Crk  RR  &  C.May 
July  1  to  May  31 

2.360 
22.257 

779 
18.488 

46 
760 

75 
924 

2.515 
25,761 

1.098 
24.675 

549 

4.059 

764 
5,487 

84 
1.692 

204 
3,052 





1.570 
13.719 

1.545 
10.892 

Orosbvtcn-Southpl's  .J'ne 
Apr  10  to  J'ne  30... 

948 
3.018 

614 
1.365 

1.595 
4,459 

115 

18 
101 

72 

246 

1.359 
3.897 

Orosset  Railway J'ne 

July  1  to  J'ne  30 

6.043 
80,403 

6,010 
71,745 

6.337 
84,014 

6.010 
73.283 

865 
17,351 

571 
16,560 

649 
9.374 

386 
5.438 





1.202 
17.599 

569 
15.800 

Crystal  River J'ne 

July  1  to  J'ne  30 

2.153 
29.159 

3,934 
25,314 

652 
6,026 

757 
6.786 

5.869 
72,024 

7.757 
68.953 

1,801 
9.087 

849 
10.815 

387 
6,593 

2.493 
8.016 

4 
226 

57 
807 

6% 
9.787 

843 

12.113 

Cumberland  &  Penna.J'ne 
July  1  to  J'ne  30 

67,782 
893,293 

79.205 
857,107 

2,434 
27,643 

1.330 
17.243 

72.162 
945.336 

82,455 
896,453 

7.650 
85.175 

8.509 
64.245 

20.804 
287,493 

20.884 
251.843 

220 
2.668 

406 
5.220 

21,661 
276.557 

23.140 
255.003 

Cumberland    Valley.. J'ne 
July  1  to  J'ne  30 

181.537 
2,250.418 

202,153 
2,242,292 

52,708 
640,570 

50.421 
600.835 

245.901 
3.027.799 

263,389 
2,968,159 

58.510 
497,511 

49,258 
428.062 

26.078 
391.372 

38,986 
342.058 

4.882 
55,625 

3,489 
50.685 

68.468 
960.782 

77.334 
890.443 

Dansville  &  Mt  Mor.-J'ne 
July  1  to  J'ne  30 

1,659 
24,253 

1,586 
21,551 

1,125 
13,474 

937 
12.751 

2.944 
40.302 

2.705 
36.636 

898 
12.376 

840 
8.651 

467 
3.853 

3,342 
7.423 

52 
542 

46 
520 

1.020 
14.290 

1.143 
13.353 

Dardanelle  &  Russell. J'ne 
July  1  to  J'ne  30 

1,908 
22,491 

824 
25,539 

366 
4,292 

331 
4.522 

2.418 
28.705 

1,286 
31.536 

614 
2,829 

283 
3.671 

375 
1,111 

199 
668 



1.179 
14.204 

903 
14.056 

Dardan  Ola  &  South.. J'ne 
July  1  to  J'ne  30 

549 
13,887 

1,008 
12,500 

748 
8,894 

595 
6.009 

1,372 
23,735 

1,680 
19,718 

359 
9.028 

336 
3.153 

60 
2,691 

85 
2.719 

27 

562 

52 

405 

615 
8.737 

631 
7.6% 

Dav  R  I  &  Northwest. J'ne 
Juiy      to  J'ne  30 

4,929 
101,562 

6,946 
93,920 

1,601 
32,682 

3.360 
31,082 

896 
15,983 

1.535 
13.535 





2,246 
59.170 

4.090 
48.608 

Dayton  &   Union J'ne 

July  1  to  J'ne  30 

4,078 
46,254 

3,256 
60,521 

6.378 
81,744 

8,118 
82,747 

12,241 

148,453 

13,005 
162,556 

2,218 
21,994 

1,951 
38,603 

1.298 
14,504 

1.260 
16.384 

221 
4,789 

286 
3.372 

5.263 
61.511 

5.003 
59.348 

Dayt  Lebanon  &  Cm. J'ne 
July  1  to  J'ne  30 

2,256 
45,755 

3,339 
32,396 

1.290 
13.820 

887 
9.084 

3,705 
62,176 

4,738 
43,570 

1,678 
16,058 

943 
11,401 

553 
8,512 

478 
7,777 

120 

1,125 

132 
2.322 

2.621 
25.648 

1.746 
22.258 

Deering  S  W  Ry J'ne 

July  1  to  J'ne  30 

16,399 
23,199 

1.024 
3.388 

3,695 
26,772 

2.500 
23.836 

2,589 
7.902 

760 
8,816 

1,409 
10,920 

823 
7,236 

90 

806 

22 
214 

1.600 
9.105 

507 

4.841 

De  Queen  &  Eastern. J'ne 
July  1  to  J'ne  30 

853 
20,336 

2,018 
46,603 

432 
6,061 

424 
5.303 

2.617 
29,121 

3,214 
54,379 

287 
4,663 

1.345 
5,340 

388 
4,086 

118 
26,291 

7 
338 

27 
482 

730 
8.060 

755 
13.109 

Delaware  &  Eastern.. J'ne 
July  1  to  J'ne  30 

6,099 
73,141 

5,959 
64.498 

2,043 
24.612 

1.840 
24.387 

8,759 
103,763 

8.194 
94.667 

3.236 
29,215 

3,161 
35,538 

1,181 
17.503 

1,814 
19.967 

158 
1.785 

216 
2.097 

3.464 
40.839 

3.421 
44.436 

Delaware  &  Hudson. .J'ne 
July  1  to  J'ne  30 

1,478,682    1.295,760 
17.422,502  16,036,103 

236.111 
2.915,485 

198.487    1,780.641 
2,869.619  20.986,075 

1,546.061      136.569      141.350     285.033     242.649 
19.868.799  1,597.919  1.291.958  3,040.416  2.688.751 

21.020 
264.184 

17.296 
237.721 

592.195 

7.305.688 

561. 1C8 

6.851.064 

Cooperst'n  &  Ch  V.J'ne 
July  1  to  J'ne  30 

2,824 
34,427 

2,862 
39,067 

1,605 
24.214 

1,654 
29,930 

4.812 
63.953 

4.955 
67.982 

1.651 
7.986 

1.482 
10,670 

26 
1.685 

111 

1,471 

76 
145 

22 

2.334 
30.220 

2.842 
27.835 

Green  w  &  Johnson. J'ne 
July  1  to  J'ne  30 

6.855 
96.815 

8,713 
103,218 

1,094 
16,049 

1.284 
17,333 

8.345 
117,484 

10,217 
124,045 

1.548 
13.300 

1,584 
21,140 

175 
6.441 

318 
2,860 

80 
623 

4 
638 

2.159 
33.725 

3.030 
35.682 

Del  Lack  &  Western. J'ne 
July  1  to  J'ne  30 

2,330,887    2,372,975 
26,067.755  26,789.316 

671,270 
7,605,520 

621.053    3.210.003    3.194.163     474.425     409,940     503,002     410.327 
6.997.392  35.947.066  36,005,987  4,045,907  3.289,025  5,361,127  4,880.869 

85.041 
749.160 

72,372 
675.435 

869.214 
10.749.628 

B36  967 

9.771.641 

Lack  &  Montrose.. J'ne 
July  1  to  J'ne  30 

622 
8,341 

597 
10.895 

1.803 
20.399 

1.849 
20,338 

2.636 
30.923 

2.667 
33,385 

891 
8.396 

1.419 
9,147 

31 
341 

16 
223 

75 

584 

58 
556 

2.377 
17.428 

1.351 
14.253 

Sussex J'ne 

July  1  to  J'ne  30 

6,466 
77,103 

7.999 
87.190 

5.811 
67,797 

6,597 
67,860 

15.554 
182,092 

17,889 
190,900 

5.606 
38.463 

4.547 
43.415 

513 
4.730 

444 
7,835 

378 
2,925 

293 
2,783 

7.312 
81.149 

6.895 
75.459 

Syrac  Bing  &  N  Y-.J'ne 
July  1  to  J'ne  30 

51,636 
584,006 

44,587 
531,110 

30,273 
385,070 

30.149 
364,500 

93.602 
1.103,099 

85.598 
1.023,419 

12.401 
113.506 

6.832 
50.368 

5-977 
64,293 

6,292 
73,256 

3.494 
33.979 

3.609 
37.004 

27.933 

389.014 

27.252 
322.907 

Delray  Connecting J'ne 

July  1  to  J'ne  30 

9,746 
124,442 

9.200 
107.282 

2.769 
40.052 

4.772 
39.099 

1.922 

14,886 

1.699 
16,144 





3.833 
56232 

4.540 
50.639 

Dents  Run J'ne 

July  1  to  J'ne  30 

125 
3,462 

303 
4.574 

195 
2,268 

181 
2.286 

16 
293 

23 

574 





135 
1.628 

135 
1.650 

Denv  &  Rio  Grande.. J'ne 
July  1  to  J'ne  30 

1.373,089    1,476.809 
17.241,018  17,366.612 

444.867 
5.124.383 

440.920    1.897.633    2.002.785     203.272     227.249     322.656     296.565 
5,275.895  23,391.771  23,563.436  2,627.894  2.690,601  4,119.188  3,804.120 

55.634 
587.083 

47.261 
511.108 

616.025 
8.028.627 

602.665 
8.234.206 

Boca  &  Loyalton.-J'ne 
July  1  to  J'ne  30 

9,806 
104.670 

9,508 
151,819 

1.630 
13.723 

2.127 
25.394 

11.934 
124.500 

12,358 
184,296 

2.633 
29,186 

2,795 
29.545 

1,471 
21,980 

1,783 
22.498 

""'i66 



3.231 
38.577 

4.273 
50.017 

Rio  Orande  South.. J'ne 
July  1  to  J'ne  30 

20.109 
399,817 

41,088 
406.977 

10.226 
119.777 

11.691 
104.558 

42,892 
559,733 

56,438 
546,519 

11.996 
118.793 

11.951 
113.078 

1.860 
43.222 

8.193 
58.941 

241 
2.107 

149 
1.661 

12.964 
176.6% 

14.840 
192.264 

Denver  Boulder  &  W.J'ne 
July  1  to  J'ne  30 

3.043 
52,079 

5.377 
93.158 

3,198 
33.099 

4.108 
35.048 

6,621 
89.945 

9.909 
132,800 

1.467 
14.824 

2.399 
23.622 

1.062 
12.030 

1.159 
16.436 

592 
3.301 

362 
3.477 

2.874 
37.526 

4.162 
47.609 

Denv  Laramie  &  N  W.J'ne 
July  1  to  J'ne  30 

2.148 
60.434 

2.731 
14.155 

4.088 
40.399 

2.634 
5.734 

6.817 
109.173 

6.008 
21.630 

1.407 
13.383 

284 
508 

1.079 
11.234 

1.130 
1.620 

940 
13.035 

1.154 
8.286 

3.366 
55.396 

4.195 
13.456 

Denver  N  W  &  Pac.J'ne 
July  1  to  J'ne  30 

53.410 
671,904 

53.749 
592,785 

34,538 
311,733 

34,369 
336,203 

92,153 
1,044,258 

91,611 
973,873 

14.824 
154.667 

12.600 
178.639 

16.796 
175.824 

12.809 
153.540 

4.839 
26.611 

3.958 
36.107 

26.784 
347.160 

27.998 

346,414 

Depue  &  Northern J'ne 

July  1  to  J'ne  30 

1,812 
22,922 

700 
20.359 

550 
1.446 

869 
3.247 

165 
2.092 

23 

6.288 

50 
615 

50 
614 

692 
8.218 

644 
6.839 

Des  Moines  Lnion J'ne 

July  1  to  J'ne  30 

30,709 
382,010 

30.222 
373.395 

2.945 
50.905 

3.612 
42.509 

1.712 
11.312 

512 
7.811 





13.608 
168.691 

13.9% 
161.409 

Des  Moines  Western  .J'ne 
July  1  to  J'ne  30 

1.579 
27.424 

4.189 
23.544 

109 
7.031 

636 
7.955 







1.293 

12.743 

737 
8.615 

Detroit  &  Mackinac. J'ne 
July  1  to  J'ne  30 

60.652 
788.511 

76,242 
864,888 

26.215 
316.705 

25.483 
297.516 

92.632 
1.177.099 

108.168 
1.231.243 

20.725 
174.532 

19.429 
199.824 

16.776 
203.438 

18.884 
196.888 

2,135 

26.065 

3.372 
26.551 

30.012 
385414 

33.732 
392.788 

Det  &  Tol  Shore  Line.  J'ne 
July  1  to  J'ne  30 

74.512 
951.686 

76.579 
910.567 

75.067 
954.940 

76.939 
913.624 

8.553 
115.705 

6.758 
114.182 

3.632 
51.973 

2.169 

54.853 

1.380 
14.992 

1.188 
14.126 

21.063 
277.102 

20.517 
255-2% 

Detroit  Terminal J'ne 

July  1  to  J'ne  30 

8.037 
100.944 

7.096 
49.754 

1.290 

19.107 

720 
6.394 

524 
1.067 

15 
509 





3,723 
43.346 

3.648 
21.444 

Det  Tol  &  Ironton J'ne 

July  1  to  J'ne  30 

92.243 
1.468.441 

134.472 
1.331.929 

11.430 
159.503 

12.174 
155.574 

114.137 
1.785.465 

156.345 
1.607.031 

64.708 
440.103 

33.252 
341.796 

16.947 
241.340 

13.199 
286.076 

2.547 
32.302 

3.357 
34.393 

60.745 
959.890 

B0.S99 

771.776 

Ann  Arbor May 

July  1  to  May  31 

111.629 
1.222.856 

91.244 
1,170.593 

37.614 
443.736 

35.298 
428.985 

158.568 
1.776.529 

136.010 
1.713.232 

32.549 
239.824 

33.765 
264.104 

23.677 
227.083 

17.349 
222.639 

4.344 
44.034 

3.196 
43.104 

55.354 
613.678 

52.253 
595.048 

Manistiq  &  L  Sup. J'ne 
July  1  to  J'ne  30 

6.128 
61.164 

10.692 
56.136 

644 
9.108 

674 
7.690 

8.706 
95,861 

13.153 
82.830 

1.094 
15.412 

2.024 
14.551 

522 
5.416 

430 
5.339 

40 
191 

6 

412 

2.848 
30.741 

3.243 
27.325 

Donlph  Ken  &  Scarcy.J'ne 
July  1  to  J'ne  30 

4.769 
39.876 

2,642 
34.641 

4.757 
39.927 

2.642 
34.623 

830 
6.996 

289 
3.106 

413 
4.100 

219 
2,890 

"""i27 



2.072 
15,055 

1.058 
12.3% 

Dry  Fork May 

July  1  to  May  31 

17,846 
185,649 

12.878 
119.124 

2.161 
25.047 

2.596 
25.420 

20.380 
214.811 

15.810 
149.905 

3.638 
40.350 

2,421 
23.468 

1.059 
11.162 

773 
9.482 

5.109 
53.410 

3.475 
34.434 

Duluth  &  Iron  Range. J'ne 
July  1  to  J'ne  30 

827,899 
6.935.995 

1.261.792 
9.161.926 

23.190 
308.940 

24.528 
275.913 

859.948 
7.362.400 

1,292.880 
9.530.101 

111.758     116.980 
862.676  1.111,453 

58.352 

647. 475 

67.039 
674.378 

1.108 
8.193 

493 
4.272 

26.278 
1.473.214 

179.247 
1.572.657 

Dul  Missabe  &  Nor. .  .J'ne 
July  1  to  J'ne  30 

1.005.321 
9.561.721 

2.156.921 
13.452.290 

40.933 
482.200 

39.378    1.055.027    2.203.607     101.579     119.326       75.783 
429.899  10.123.517  13.966.426  1,204.203  1.120.584  1.075,991 

118.050 
1.083.090 

1.613 
20.363 

1.621 
18.753 

136.773 
1.640.306 

225.200 
1.821.931 

Duluth  R  L  &  Winn.. J'ne 
July  1  to  J'ne  30 

44.556 
473.951 

29.776 
365.531 

12.139 
125.620 

7.766 
105.739 

57.943 
617.286 

38.568 
486.560 

14.893 
101.724 

12.334 
77.794 

9.786 
102.598 

6.646 
78.886 

363 
4.304 

175 
2.793 

15.259 
219.042 

11.680 
158.514 

Duluth  So  Sh  &  All.. J'ne 
July  1  to  J'ne  30 

185.366 
2,012.584 

190,092 
2.138.750 

93,745 
968,082 

98.480 
988.367 

295.698 
3.148.818 

302.980 
3,302.147 

63.412 
512.169 

48.926 
527.683 

35.793 
359.552 

35.285 
361.458 

9.065 
118.982 

10.609 
107,909 

100.735 
1.195.815 

102.994 
1,193.180 

Dunbar&Wausaukec  J'ne 
July  1  to  J'ne  30 

1,496 
19.810 

1.116 
19.099 

8 

1 
23 

1.496 
20.318 

1.118 
19.622 







Durham  &  Southern  May 
July  1  to  May  31 

22.803 
276.764 

23.681 
290.144 

1.577 
23.013 

1.758 
21.596 

25.196 
310.401 

26.095 
322.176 

5.340 
33,083 

3.961 
30.758 

1.633 
18.580 

1.503 
18.301 

506 
6.159 

373 
4.177 

5.100 
61.635 

5.584 
61.726 

For  index  to  roods  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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RAILWAY  EARNINGS 


TOTAL  EXPENSES 

NET 

OUTSIDE  OPERATIONS 

TAXES 

FINAL  NET 

MILES 

incl.  General  Exp. 

FROM  RAILROAD 

Gross  Revenue 

Net  Revenue 

Current 

Previous 

Current 

Previous    end  of  Month 

NAME  OF  ROAD 

This  Year 

Last  Year 

This  Year 

Last  Year  This  Year 

Last  Year  This  Year  Last  Year 

Year 

Year 

Year 

Year 

This 

Las 

S 

$ 

S 

$ 

$ 

$ 

$ 

S 

S 

S 

$ 

S 

year 

Year 

Colo  &  Wyoming J'ne 

43.995 

47.460 

29.489 

34,488 

5.104 

4.487 

24.385 

30.000 

July  1  to  J'ne  30 

506.093 

506.924 

332,815 

371,281 

22,344 

18,157 

310.471 

353.124 

54 

54 

Colorado  Midland J'ne 

127,650 

139,917 

14,841 

46,561 

2,680 

4,118 

—989 

702 

2.708 

9,334 

11,144 

37.929 

July  1  to  J'ne  30 

1,667,374 

1,901.434 

247.282 

438,851 

27,629 

34.438 

-8.012 

—4,955 

91.799 

110.419 

147.470 

323,476 

337 

■SiY 

Columbia  &  Pug  Sd..J'ne 

26.254 

37-837 

19.925 

19.678 

2,431 

3.186 

17,493 

16.492 

July  1  to  J'ne  30 

364,935 

368.670 

239,359 

255,083 

33,541 

30,126 

205.818 

224.956 

55 

57 

Oolum  Newb  &  Laur.J'ne 

12.046 

10.992 

7,667 

6.326 

741 

2.596 

6,925 

3.730 

July  1  to  J'ne  30 

228,569 

212,459 

125,941 

70.978 

10,641 

11.176 

115.299 

59.802 

75 

7b 

Columbus  &  South J'ne 

1.545 

996 

-392 

181 

13 

13 

—405 

167 

July  1  to  J'ne  30 

16,600 

13.829 

—1.592 

329 

165 

165 

—1,757 

164 

22 

22 

Connecting  Terminal. J'ne 

7,419 

8,512 

1,124 

532 

2.353 

1.866 

—1.229 

—1.333 

July  1  to  J'ne  30 

72,259 

82,811 

19.538 

25,674 

13.816 

11.816 

6.352 

13,858 

3 

3 

Copper  Range- May 

37.649 

44,554 

16.070 

16,593 

3,000 

7.000 

13,070 

9.593 

July  1  to  May  31 

440.288 

394.081 

191.404 

282,566 

52,955 

44.976 

134,488 

237,590 

131 

128 

Cornwall J'ne 

7.622 

8.472 

7.96S 

8.906 

500 

550 

7.466 

8.356 

July  1  to  J'ne  30 

90.064 

97,031 

78,226 

106,665 

5,687 

6.168 

72,539 

100.496 

12 

12 

Coudersport  &  Pt  All.J'ne 

7.768 

7.564 

2,337 

4.651 

200 

200 

2.137 

4,451 

July  1  to  J'ne  30 

76.383 

81.761 

49.880 

51.301 

2,400 

2.400 

47,480 

48.901 

3y 

39 

Craig  Mountain J'ne 

1,363 

339 

6 

333 

Jan  1  to  J'ne  30 

7,740 

—68 

37 

—105 

b 



1.635 

1.446 

935 

1.455 

68 

98 

867 

1,356 

July  1  to  J'ne  30 

22,380 

18.433 

3,611 

7.458 

822 

1.187 

2.789 

6,271 

6 

6 

Crane J'ne 

2.825 

CV558 

1,094 

4.101 

502 

O309 

592 

4,410 

July  1  to  J'ne  30 

33.733 

35,465 

4.395 

14.198 

1,052 

568 

3,343 

13,630 

2 

2 

Cripple  Creek  Central — 

Flor  &  Crip  Creek.-J'ne 

22,298 

21,967 

12.699 

12.340 

1.838 

1.222 

10.860 

11.118 

July  1  to  J'ne  30 

250,495 

302.865 

165,245 

128.047 

16.908 

14.267 

148.336 

113.780 

54 

54 

Midland  Terminal-. J'ne 

12,026 

11.681 

7,148 

7.135 

989 

658 

6.158 

6,477 

July  1  to  J'ne  30 

137,835 

154.870 

89,638 

81.632 

9.104 

7.691 

80.534 

73.940 

29 

29 

Crooked  Crk  RR  &  C.May 

2.259 

3,308 

255 

—2.209 

292 

762 

-36 

—2.972 

July  1  to  May  31 

19,812 

22,326 

5,949 

2.348 

2.568 

2.408 

3.380 

—59 

17 

1/ 

Crosbyten-Southpl's  .J'ne 

1,611 

—16 

-16 

Apr  10  to  J'ne  30.  .. 

4.871 

—412 

—412 

38 



Crosset  Railway J'ne 

5.054 

1.978 

1,282 

4.031 

19 

19 

1,262 

4,011 

July  1  to  J'ne  30 

78,117 

65.639 

5,896 

7.643 

236 

236 

5,660 

7.407 

18 

14 

Crystal  River J'ne 

3.067 

4,367 

2,801 

3.389 

163 

781 

2.637 

2.607 

July  1  to  J'ne  30 

27,675 

34,845 

44.348 

34.107 

6.504 

9,727 

37.843 

24.379 

16 

16 

Cumberland  &  Pcnna.., 'ur 

54.061 

55,751 

18,100 

26.704 

124 

96 

45 

—5 

4.192 

2,877 

13,952 

23,821 

July  1  to  J'ne  30 

690,311 

610,230 

255.024 

286.222 

1,767 

1.403 

550 

366 

46.266 

32,479 

209.309 

254.108 

32 

32 

Cumberland    Valley.. j'ne 

170.550 

179,842 

75,350 

83,546 

1.210 

1.194 

297 

292 

5.141 

25,922 

70,506 

57,916 

July  1  to  J'ne  30 

1.991,309 

1,788,337 

1,036,489 

1,179,821 

14.655 

16.310 

3.266 

5,695 

65.130 

70,842 

974,025 

1.114,674 

162 

162 

Dansville  &  Mt  Mor..J'ne 

2,501 

5.570 

443 

—2.865 

95 

103 

347 

—2,969 

July  1  to  J'ne  30 

33,159 

31.390 

7.142 

5.245 

1.148 

1,244 

5,993 

4.000 

14 

14 

Dardanelle  &  Russell. J'ne 

2.168 

1.386 

249 

—99 

4t 

50 

205 

—149 

July  1  to  J'ne  30 

19.181 

21,316 

9.524 

10.220 

594 

600 

8,929 

9.620 

5 

5 

Dardan  Ola  &  South.. J'ne 

1,184 

1,282 

187 

398 

203 

365 

-16 

32 

July  1  to  J'ne  30 

22,394 

15.096 

1.340 

4,622 

1,110 

989 

229 

3.632 

15 

lb 

Dav  R  I  &  Northwest.J'ne 

4.898 

9,147 

30 

—2,201 

1,840 

1,673 

-1.809 

-3.874 

July  1  to  J'ne  30 

110.504 

95.392 

—8,942 

—1.471 

19,840 

18.833 

—28.782 

—20.304 

49 

49 

Dayton  &   Union J'ne 

9.383 

8.839 

2,858 

4,165 

716 

433 

2.141 

3.732 

July  1  to  J'ne  30 

107,803 

123.555 

40,650 

39,000 

7,343 

5.656 

33,306 

33.344 

47 

47 

Dayt  Lebanon  &  Cin.J'ne 

5.158 

3,552 

—1,452 

1,186 

286 

224 

—1,739 

962 

July  1  to  J'ne  30 

53.859 

46.231 

8.317 

—2,660 

3.005 

2.490 

5,311 

—5.151 

30 

30 

Deering  S  W  Ry J'ne 

5,971 

2,299 

—2.276 

200 

41 

—2,318 

200 

July  1  to  J'ne  30 

32.800 

22.662 

—6.028 

1,174 

125 

4 

—6,153 

1.169 

2b 

8 

De  Queen  &  Eastern. J'ne 

2,235 

3,132 

381 

81 

390 

159 

-8 

—77 

July  1  to  J'ne  30 

29,566 

59,049 

—445 

-4,669 

4.680 

1.908 

-5.125 

-6.577 

27 

42 

Delaware  &  Eastern.. J'ne 

8.606 

9,139 

152 

—945 

814 

1.158 

—661 

—2.104 

July  1  to  J'ne  30 

95,856 

112,438 

7.907 

—17.770 

9.346 

9,300 

-1,438 

—27,071 

45 

4b 

Delaware  &  Hudson.. J'ne 

1.080,513 

998,153 

700.128 

547.907 

5.682 

4.190 

—1.830 

—660 

43.794 

31.756 

654,503 

515.490 

July  1  to  J'ne  30 

12.717.796  11.531.037 

8.268.278 

8.337.761 

65.828 

52.686 

-3.183 

—1.817 

543.366 

408.224 

7,721,728 

7,927,719 

819 

819 

Cooperst'n  &  Ch  V.J'ne 

4,367 

4,646 

445 

309 

205 

160 

240 

148 

July  1  to  J'ne  30 

42.516 

42,398 

21.436 

25.584 

2,799 

3.243 

18.637 

22,340 

23 

23 

Qreenw  &  Johnson. J'ne 

4.139 

5.097 

4.206 

5.119 

232 

400 

3.974 

4,719 

July  1  to  J'ne  30 

56.279 

62,682 

61,205 

61.362 

3,607 

6,379 

57,597 

54.982 

31 

31 

Del  Lack  &  Western. J'ne 

1.993.812 

1.785,794 

1.216.190 

1,408.368 

262.643 

253.004 

35.726 

—13.736 

143.500 

118,650 

1.108,417 

1,275.981 

July  1  to  J'ne  30 

21,627,941  19,292,769  14,319.124  16.713,318 

3.080,958 

2,918.787 

295.523 

280.672 

1,640.664 

1,516.000  12.973.983  15.477,891 

930 

930 

Lack  &  Montrose. .J'ne 

3.428 

2.895 

—792 

—227 

45 

45 

—837 

—272 

July  1  to  J'ne  30 

27.436 

24.869 

3.486 

8.515 

495 

540 

2,991 

7.975 

10 

10 

Sussex J'ne 

14.128 

12.533 

1.426 

5.356 

1.338 

1.333 

88 

4.022 

July  1  to  J'ne  30 

131.275 

133.492 

50.816 

57.407 

14.854 

16.800 

35.961 

40.607 

30 

30 

Syrac  Bing  &  N  V-.J'ne 

51,730 

46.015 

41.871 

39.583 

6.220 

5.500 

35.651 

34,083 

July  1  to  J'ne  30 

630.507 

511.369 

472,592 

512.050 

76.515 

70,540 

396,076 

441.510 

80 

80 

Delray  Connecting J'ne 

9,059 

11.415 

686 

—2.215 

155 

348 

530 

-2.563 

July  1  to  J'ne  30 

116,406 

110.605 

8.035 

—3.323 

3.983 

3.243 

4,052 

-€.567 

lb 

lb 

Dents  Run J'ne 

397 

382 

—272 

-79 

62 

79 

-335 

—158 

July  1  to  J'ne  30 

6,419 

6,752 

-2,956 

—2.177 

194 

211 

-3.151 

—2.388 

6 

6 

Denv  &  Rio  Qrande.-J'ne 

1.249.460 

1,227,316 

648,172 

775.468 

43.749 

39.843 

2.697 

-1.236 

71.421 

72.815 

579.449 

6.955.951 

July  1  to  J'ne  30 

15.957.737  15.801.954 

7.434.034 

7,761.482 

449.776 

515.945 

—27.600 

17.984 

859.621 

823.515 

6.546.812 

6.955.951 

2.566 

2.553 

Boca  &  Loyalton..J'ne 

7.755 

9,368 

4.179 

2.990 

833 

779 

3.345 

2.210 

July  1  to  J'ne  30 

95.338 

108.840 

29.162 

76,255 

9.740 

7,217 

19.422 

69.037 

4b 

4b 

Rio  Grande  South. -„'ne 

28.595 

36,515 

14.296 

19.923 

3,051 

3.132 

11.244 

16.790 

July  1  to  J'ne  30 

360.554 

385,790 

199.178 

160.729 

33,901 

34,352 

165.276 

126,376 

179 

179 

Denver  Boulder  &  W.j'ne 

6.878 

8.975 

—256 

934 

-20 

-13 

300 

300 

—577 

620 

July  1  to  J'ne  30 

79.107 

102.651 

10.837 

30.148 

—127 

—221 

3,666 

4,158 

7.043 

25.769 

46 

46 

Denv  Laramie  &  N  W.J'ne 

7.457 

7.479 

—640 

—1.470 

2.610 

—3.250 

-1.470 

July  1  to  J'ne  30 

101.812 

27.088 

7.360 

-5.457 

2.610 

4.570  i 

—5.457 

b6 

56 

Denver  N  W  &  Pac.j'ne 

65.976 

61.763 

26.177 

29.847 

3.183 

3.000 

22,993 

26.847 

July  1  to  J'ne  30 

741,620 

764,379 

302,637 

209.493 

36.183 

31.500 

266,453 

177.993 

214 

214 

Depue  &  Northern J'ne 

1.517 

1,645 

294 

-945 

42 

294 

-988 

July  1  to  J'ne  30 

13.081 

17,712 

9,840 

2,646 

177 

317 

9,662 

2.329 

0.72 

0.72 

Des  Moines  Union J'ne 

19,193 

19.589 

11,515 

10.632 

4,475 

3,614 

7.039 

7.017 

July  1  to  J'ne  30 

249.599 

246.437 

132.411 

126.958 

49,485 

41,319 

82.925 

85.638 

5 

5 

Des  Moines  Western. J'ne 

1.417 

1,725 

161 

2.463 

208 

182 

—46 

2.280 

July  1  to  J'ne  30 

20.436 

17.621 

6.987 

5.922 

2.524 

2.181 

4.463 

3.740 

1 

4 

Detroit  &  Mackinac. .J'ne 

72.394 

78.113 

20.237 

30.055 

747 

302 

-1.857 

-1.376 

8.100 

8.250 

10.280 

20.429 

July  1  to  J'ne  30 

822.399 

849,452 

354.699 

381.790 

11,116 

10.255 

-364 

-1,256 

101.591 

103.584 

252,744 

276.949 

360 

369 

Det  &  Tol  Shore  Line. J'ne 

36.449 

32,489 

38.617 

44.450 

3.920 

3.916 

34.697 

40.534 

July  1  to  J'ne  30 

481,783 

459.751 

473.157 

453.872 

46.016 

48.632 

427.140 

405.240 

76 

76 

Detroit  Terminal J'ne 

5.538 

4.384 

2.498 

2.711 

2,356 

2.498 

355 

July  1  to  J'ne  30 

63.527 

28,348 

37.416 

21.405 

5.900 

5.826 

31.516 

15.579 

13 

9 

Det  Tol  &  lronton J'ne 

150.681 

136.093 

-36.544 

20.251 

144 

239 

-45 

89 

16.501 

8,479 

-53.091 

11.862 

July  1  to  J'ne  30 

1,743.813 

1,493,970 

41.651 

113.061 

988 

981 

—192 

363 

90.334 

81.754 

-48.875 

31.670 

441 

441 

122.304 

108.922 

32,263 

27,088 

15.166 

11.387 

-2.830 

-1.033 

14.265 

12.330 

19.167 

13.724 

July  1  to  May  31 

1.202,568 

1.180.938 

573.961 

532.293 

140.978 

160.143 

-6,116 

-29.531 

154.526 

135.636 

413.318 

367.125 

300 

300 

Manistiq  &  L  Sup. J'ne 

4.931 

9.206 

3.774 

3.946 

614 

616 

3.159 

3.329 

July  1  to  J'ne  30 

60.750 

56.642 

35.111 

26.187 

3.057 

—2.782 

7.136 

6.847 

27.974 

16.557 

72 

68 

Doniph  Ken  &  Searcy. J'ne 

4.004 

1.784 

752 

857 

41 

17 

711 

840 

July  1  to  J'ne  30 

33.838 

20.718 

6.089 

13.905 

496 

210 

5.593 

13.695 

27 

b 

Dry  Fork May 

12.312 

7.574 

8.068 

8.236 

■ 

356 

339 

7.711 

7.896 

July  1  to  May  31 

126.072 

79,217 

88.738 

68,687 

3.719 

3.736 

85.019 

64.950 

30 

30 

Dululh  &  Iron  Range. J'ne 

206.862 

372.325 

653.086 

920.554 

11.035 

11.331 

5.325 

4.547 

34.587 

55.683 

623  823 

869.419 

July  1  to  J'ne  30 

3.139.542 

3.483.453 

4.222,857 

6,046.647 

68.261 

67.672 

—3.553 

10,383 

341.566 

♦36.626 

3.877.737 

5.620.404 

190 

167 

Dul  Mlssanc  &  Nor... J'ne 

326.019 

475.130 

729.007 

1.723.477 

13.260 

17,205 

8.717 

13.929 

41.163 

92.955 

696.561 

1.649.452 

July  1  to  J'ne  30 

4.106.025 

4.184.811 

6.017.492 

9.781.615 

109.625 

89.568 

56.779 

42.414 

484.277 

650.274 

5.589.994 

9.173.754 

31b 

293 

Duluth  R  L  &  Winn.. J'ne 

41.897 

32.146 

16.046 

6.422 

2.317 

1.442 

13-728 

4.979 

July  1  to  J'ne  30 

445.707 

331.136 

171.578 

152.423 

25.431 

146.147 

133.030 

92 

y2 

Duluth  So  Sh  &  AtL.J'ne 

216.009 

203.629 

79.688 

99.351 

7.055 

7.484 

1.422 

1.944 

19.308 

19.771 

61.802 

81 .524 

July  1  to  J'ne  30 

2,269.340 

2,269.247 

879.477 

1,032.899 

71.043 

69.942 

9.428 

8.590 

215,179 

225.917 

673.725 

815.572 

bll 

bOb 

Dunbar&Watisaukce.J'nc 

832 

822 

664 

296 

74 

70 

590 

226 

July  1  to  J'ne  30 

10.290 

9.882 

10.028 

9,739 

869 

822 

9.159 

8.917 

13 

13 

Durham  &  Southern  May 

14.030 

12.395 

11.165 

13,700 

720 

404 

10.445 

13.295 

July  1  to  May  31 

134.349 

127.065 

176.052 

195.110 

7.620 

4.439 

168.432 

190.672 

58 

58 

For  index  to  roads  not  appearing  in  alphabetical 
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FREIGHT  &  PASSBNOER  UARNINdS      TOTAL  EARNINOS  MAINTENANCE  EXPENSES  TRAFFIC  A  TRANSPORTAT'N  UXP-S 

FRBIOBT  I'ASHESOKR  tnd.Ol/ier  Revenue       Way  &  Structure  Equipment  TRAFFIC          TRANSPOBfi 

NAME  OF  ROAD          Thlt  Year  Last  Year  TM*  Year  Last  Year  77ilt  Year  Last  Year  ThU  Year  Latt  Year  ThU  Year  Lot/Year  ThlsY'r  LaslY'r  ThU  Year  L>ul  Year 

i  t  <                  *  I  8  **»$*(  S  f 

Durham  Transports  J'nr  2.659  2.795         I.Q59  2.995  2,279  2.732  418  2.871      774  817 

July  1  to  J'ne  80 27.101  27.853         30.315  30.253  10.563  6.625  5.490  5.449     7.653  8.191 

B  Broad  Top  RR  A  C  May  18.234  15.944  2.383          2.403  21.056  18.791  2.146  2.230  1.314  2.700     3.778  3.494 

July  1  to  ate]    II....  197.185  190.349  26.068         24.003  227.800  218.734  19.095  19.206  26.662  25.505  94          238  41.795  39.807 

E  Jersey  RR  4   Icrm  J  n,           2.116         2,183  2.300  191  454  610  454      1.095  1.063 

July  l  to  j  ,„ •  :to 24.263        30.216  26.528  4.280  4.376  5.853  5.461     14.502  10.190 

East  Jordan  &  South  Jim  7.610  6.679  491              461  8.168  7.231  2.544  3.019  577  116  86  1.369  1.144 

July  1  to  J'ne  80....  85.200  77.439  6.940          7.666  93.324  87.089  24.013  27.532  11.319  7.597  1.172       1.340  22.568  23.4% 

East  St  LConnecting  J'ne  33.518  34.306  5.282  3.213  3.399  2.925  289  243  14.272  16.105 

July  1  to  J'ne  80 503.677  429.624  66.323  61.208  43.955  42.960  2.844       3.431  185.482  191.570 

ETenn  &  W  Nor  Car.  J'ne  17.703  16.847  3.418           3.198  21.845  20.215  1.507  1.956  2.864  2.341  110            75  4.171  3.982 

July  1  to  j'ne  30 184.856  182.163  38.727         34.392  230.731  222.787  29.910  28.635  32.375  28.909  1.550       1,219  47.831  4! 

Eastern  Kentucky..^  4.166  2.801  810             968  5.313  3.986  1.301  1.512  659  1.287     5  1.536  1.309 

July  1  to  J'ne  30 36.911  32.665  12.693         12,494  53.693  49.227  20.367  17.999  10.210  8.137  104            39  17.126  16,354 

EddystoncA  Del  Rlv.J'ne  423  452         423  452  199  8  30  51      185  181 

July  1  to  j'ne  30 5,312  6,068        5,312  6,068  489  228  826  1.761     2.172  2.188 

El  Dorado  &  Wesson. May  1,249  2.657  468              457  1.760  3.141  245  226  35  539  573 

July  1  to  May  31 35.360  29.698  4.462          4.148  40.329  34.522  2.874  2.876  405  143            70     5.152  4.703 

El  Paso  A  S  W  Co... J'ne  446.556  543.819  87.305         93.544  561,348  667.705  68.889  65.786  79,518  78.186  12,419     10,120  153.111  177.930 

July  1  to  J'ne  30 5,859,310  6.021,392  976,485    1,075,974  7,195.886  7,437.660  890.115  979.674  966.905  984.046  130,982    121.478  2.043.374  2.037.899 

Morencl  Southern.. J'ne  6.634  6.838  862              607  8.093  8.111  1.124  2394  1.143  1.727  66            44  3.805  4.587 

July  1  to  j'ne  30....  77,066  76.832  8.773          9.163  93.329  94,067  8.394  15.575  19.067  21.840  212          137  57.082  56.547 

El  Paso  Southern J'ne  1.883  1.831         1.883  1,831  1.089 

July  1  to  J'ne  30 20.935  19.171         20.935  19.171       17  12.608  8305 

Eldorado  Mar  &  S  W. J'ne  663         324         987  649  27       10     443         

Oct  1  to  J'ne  30 4.980        2.503         7,483  4.018  569       113     4.532 

Elgin  Jollet  A  East... J'ne  664.897  738.492  7                 3  698.913  813.063  54.081  104,232  111.714  171.694  4.151       4.160  201.376  266841 

July  1  to  J'ne  30 7.608.861  8.617.577  89              164  8.053.689  9.352,325  931.773  955,6711.541.015  1.831.794  48.944     50.582  2.573.965  2.921.686 

Emporium  &  Rich  V.J'ne  1.466  1.759  8               17  1.689  2.016  671  631  540  744  29            27  799  606 

July  1  to  J'ne  30....  23.431  23.534  146             123  26.113  27,816  4,635  7.484  9.943  6.551  292          213  9.900  12.224 

Eng  A  Clear  Lake J'ne  1,339  10  70                 8  1.409  18  270  10  24  26     415  106 

July  1  to  J'ne  30 8.107  3.286  445              143  8,552  3,429  2,506  1.330  894  1.116     3.037  2.453 

Brie .J'ne  3,100,346  2.854.507  774,183       784,465  4.191.118  3.965.077  409,451  276.728  689.053  722.539  97.233     92,020  1.301,346  1.231.122 

July  1  to  J'ne  30 35.914.587  34.491,580  9,040.594    8.675.946  48.526.287  46.678.552  5.166.062  4.688.682  8.141.175  8.370,718  1160,546  1099.622  16.064.647  15.254,274 

Chicago  A  Erie J'ne  343,193  333,544  61,511         64.340  449.058  439.757  39.168  25.061  27.183  80.418  20.290     17.533  182.342  164.818 

July  1  to  J'ne  30 4.021.961  3.918.550  777,356       784.016  5.293.762  5,152,167  554.837  528.769  1.023.741  1.085.263  239.663    196.235  2.402.732  2,168.694 

Total  Company.. J'ne  3.443,539  3,188,051  835,694       848,805  4.640.176  4.404,834  448.619  301.789  716.236  802.957  117.523    109.553  1.483.688  1.395.940 

July  l  to  J'ne  30..  39.936.548  38,410.130  9.817,950    9.459,962  53.820,049  51.830,719  5.720.899  5.217,451  9,164.916  9,455.981  1400.209  1295.857  18.467.379  17.422.968 

Bath  &  Hammonds  J'ne  1,315  1.367  1.242           1.022  2,795  2,589  854  733  77  338  58             8  1,268  1.037 

July  1  to  J'ne  30 24,577  26.939  16,295         14,756  44,822  45.658  8.093  6.927  3.355  2.723  2.034       1.268  16.202  16.122 

NewJer&NV J'ne  16.610  14,329  52.072         48.249  71.782  66.496  08,007  7.283  4.687  5.691  990          461  28.528  24,031 

July  1  to  J'ne  30 170.011  159.678  554,980       501,911  755,099  692.624  95.607  85.174  41,345  47.320  12.029       8.253  326.940  251.534 

NYSusq&  West.. J'ne  168.483  145.585  50.394         58.006  246.563  231.762  5.745  11,911  25.421  23.199  1.938       1.343  85.798  80294 

July  1  to  J'ne  30 2,051.556  1.748.369  597.809       641.304  2.972,972  2,696.728  309.162  286.895  274.650  259.009  23.043     19.383  1.081,648  998.991 

Wllkes-Barre  AE.-J'ne  59.061  45.499  437             300  59.548  45.859  CY5.206  04.804  6.534  7.860  559          397  19.277  16.151 

July  1  to  J'ne  30 689.633  654.608  5.132          4.085  695.741  650.313  92.908  137.498  80.759  100.585  10.318       6.139  232.705  231.271 

Escanaba&  Lake  Sup  J'ne  16.057  22.798  791            1.437  21.486  33.626  8.806  10,347  4.355  2,365 6.238  6.323 

July  1  to  J'ne  30 275.877  249.434  20.894         21,589  350.671  348.777  82,337  96,481  31,909  33.612     85.933  79.278 

Falrchild  &  Nor  East.J'ne  1,135  1.066  523             515  1.895  1.832  982  1.976  65  143     539  707 

July  1  to  J'ne  30 14.980  16.567  6.105          6.124  23,424  25,039  22.736  11,819  1,277  1,932     7.972  8.563 

Ferdinand  Ry J'ne  738  689  242             384  986  1.080  189  314  100  13  13            13  504  584 

July  1  to  J'ne  30 10,124  8,220  2,714          2,852  12,914  11.259  2,320  1.140  1,695  368  173            40  6.141  7,478 

Fernwood  &  Oulf J'ne  6,154  5,835  1.702           1,112  8.418  7.292  2,931  2.265  2.109  1.095  305          214  2.451  1.390 

July  1  to  J'ne  30 88.510  53.150  19.741         11.291  114.458  67.307  37.346  17.096  17,534  9.366  1.993          489  25.194  15.258 

Fitzgerald  Oc  A  Brox  .J'ne  978  2.159  333             876  1.362  3.272  2.673  832  228  388  6          118  579  2.049 

July  1  to  J'ne  30 26.091  33.260  8,203         11,346  35,540  47,187  22,355  9.363  6.098  5,264  746       1.426  19.876  23.976 

Flint  River  &  N  E J'ne  2.014  2.588  543             466  2.735  3.177  1,529  1,046  231  493  16            62  783  571 

July  1  to  J'ne  30 34.265  32.598  6.848          6.011  42.936  40,184  16,406  7,567  6.275  2,651  599          248  9,088  7.536 

Florida   J'ne  1.920  1.849  1.728           1.140  3.896  3.387  1,707  1.206  544  687  147          182  1.480  1.028 

July  1  to  J'ne  30 26.189  20.872  18.175         14.809  52.619  43.963  13.092  10.051  6,645  5,118  1,835       1.928  18.174  13.364 

Florida  Central J'ne  2.896  5.560  338             548  3.350  6.216  1.049  765  241  235  206          254  850  901 

July  1  to  J'ne  30....  40.740  57.073  5.307          6.455  47,608  64,903  11,082  9,519  3.025  2.426  2.780       2.803  10.362  10.115 

Florida  East  Coast... J'ne  160.241  163,984  82.146         72.050  286.270  284,990  41,820  45,165  53.294  39.439  5.093       3.834  99.224  97.535 

July  1  to  J'ne  30 2.150.048  1,910.295  1,465.230    1,276.051  4.183.384  3.687.434  514.242  447.731  579.329  484.239  76.721      64.995  1.327.412  1.108.770 

Fonda  Johns  &  dlov.J'ne  25,499  21.374  52,180         52,875  81,945  79,290  6.483  4.326  4,782  4.314  635          636  21.317  19.384 

July  1  to  J'ne  30 261.180  247.363  632,343       603.318  946.366  904,751  80,709  80,990  49,100  49,283  8,099       7.267  245.479  227.926 

Fordyce  &  Prlnceton.J'ne  3.093  1.135         3.120  1.135  2.272  595  478  440  2              2  749  311 

July  1  to  J'ne  30 32.851  29.980         33.172  29.980  8.298  9,994  5.543  7.198  32             6  6.945  9.681 

Ft  Smith  A  Western.J'ne  21,658  27.485  17,122         14.714  42.840  45.124  8.780  01.401  14,882  13.968  772          685  15.516  16.099 

July  1  to  J'ne  30 529.267  414.182  233.279       209.463  804.759  663.085  163.370  162.260  162.417  170.865  12.392     13.618  236.387  208.878 

St  LEI  Reno  &W.. J'ne  1.759  4.474  861           1,199  3,172  6,152  1.522  2.384  298  252  335          264  2,210  2,216 

July  1  to  J'ne  30 48.541  59,080  14,209         15.516  69.042  79.901  23.757  25.289  4.686  6.316  3.277       3.229  30.408  29.692 

FourcheRiv  Val  &  ITJ'ne  4.827  4.687  95              113  4.928  4.815  981  889  275  1.131              1     953  1,309 

July  1  to  J'ne  30 60,848  68,436  1.163           1.043  62,110  69.555  9.433  7.796  3.700  5.246  68            32  11.687  12.684 

Franklin  &  Abbevllle.J'ne  1.795  538  303              158  2.346  966  1.673  38  1.839  669  288          178  5.376  1.035 

July  1  to  J'ne  30 62.096  23.533  3.987          2.457  72.934  33.712  18.497  7,907  8.750  6.734  3,263       1.825  33.282  23.720 

Freeo  Valley J'ne  2.400  3.332         2.400  3.332  724  998  346  519            25     670  1.069 

July  1  to  J'ne  30 35.214  31.163         35.214  31,163  11,430  11.140  5,811  5.598          150     7.100  7.314 

Oainesville  Midland. .J'ne  5,760  4,969  3.404           3,103  9,679  8,610  1,866  1,365  1.354  1.270  475          217  4.113  4.635 

July  1  to  J'ne  30 119,070  105,836  42,153         44.174  168.144  156.890  22.612  21.688  17.626  18.714  4.053       2.575  61.890  60.534 

Oalesb  &  Qreat  East.J'ne  707  427  218              250  1.383  1,135  87  56       7     298  272 

July  1  to  J'ne  30 7,784  6,490  2,998          3,118  11.240  10,067  2,017  1,930  578  434 4.467  4.394 

Oalveston  Beau  A  N  EJ'ne  905  1.589         905  1.589  104  104  122  110  50            50  927  1.097 

July  1  to  J'ne  30 14,898  13.233         14.898  13.233  1.254  1.254  1.127  1.482  600          675  13.014  10.201 

Oalv  Hous  A  Hender.J'ne  13.924  11.643  19.191         14.485  36,092  28,612  3.178  2.472  3.730  3.615  1.313       1.322  13.583  11.012 

July  1  to  J  ne  30 231.236  161.741  190.257       155.963  455.957  351.286  43.796  40.342  29,271  29.327  17.278     15.253  184.335  147-569 

Oalveston  Wharf  Co. J'ne 8,124  6.040  1.386  325  978  360     5.586  3.621 

July  1  to  J'ne  30 174,497  149,354  20.926  26.194  12,422  11.335     78,780  64.159 

Genesee  &  Wyoming. J'ne  13,199  12.804  65                71  13.285  12.902  757  898  639  524  193           163  1.685  1546 

July  1  to  J'ne  30 104,257  112,631  933           1.021  105.404  113.884  8.198  7.462  7.059  6.548  2.613       2,758  18.782  18.845 

Oeorges  Valley J'ne  788  587  139              138  1,021  813  174  342  1 406  471 

July  1  to  J'ne  30 9.871  10.539  2.146          2,143  13,260  13,731  3,280  3.245  111  97     5.820  5.951 

Georgetown  A  West. J'ne  9.796  17.037  3.245          3.158  24.435  21,315  5.798  4,175  6.017  2.943  216          187  7.392  6.613 

July  1  to  J'ne  30 250.158  251.320  43.597         43.024  310.630  310.246  73.282  72.818  58.991  66.291  2.235       2.558  94.228  91-850 

Georgia J'ne  125.382  116.779  69.343         66.595  209.951  196.786  8.360  OH4.986  40.639  40,288  11.150      10.384  101.460  95.219 

July  1  to  J'ne  30 2,127.487  2,015.349  882.420       821.601  3.210.425  3.010.956  378.293  235.209  494.369  466.024  126.444    117.461  1.332.989  1.212.162 

Georgia  &  Florida... J'ne  31.919  23.366  21,562         15.236  56,498  40.590  7,171  5.786  5.457  8.932  2.863       2.942  26.328  15.961 

July  1  to  J'ne  30 416.679  316.349  256.261       179.782  704.936  521.238  84.916  69.302  95.511  74.539  30.698     24.817  302.241  190.710 

Ga  Coast  &  Piedmont  May  4.511  4.679  1.592           1.949  6,543  7.131  1.123  1.823  1.309  802  133            92  2.737  2-324 

July  1  to  May  31 56.167  49.310  22,973         22.609  84.144  77,130  18.089  19.974  10.119  10.545  1.915       1.567  28.912  27.977 

Oaorgla  Fla  &  Ala... J'ne  22.379  15.431  14.425         13.047  40.267  31.782  5,429  3.363  6.452  2,260  1548       1.380  15.352  11.473 

July  1  to  J'ne  30 287,242  228.123  155,357       150.112  487.134  417.756  74.204  62.699  79.054  54.752  16.674      12.773  171.792  155.158 

Oeorgla  Northern J'ne  10,072  8.919  5.200          4.758  16.379  14.804  2.699  4.506  2.249  2.217  768          696  3.722  3.214 

July  1  to  J'ne  30 133.477  123.041  63.768         55.711  211.804  189.513  33.539  34.546  21.952  21.995  7.162       6.525  42.855  38-421 

Georgia  South  A  Fla. J'ne  93.657  93.854  62,830         55.184  185.894  168.481  17.088  18.718  32.932  30.363  7.869       6.621  74.721  75-461 

July  1  to  J'ne  30 1.291.203  1,295.760  786.133       707.843  2.399.397  2.322.157  253.846  236.672  478.274  497.781  74.785     70.683  914.570  892.548 

GeorglaS  W&  aulf..J'ne  3.847  3.353  3.043          2.331  7.313  6.231  1.086  638  650  878  343          160  3.015  2.402 

July  1  to  J'ne  30 62.305         39.536        107.100  '  11.433  12.157       3.895     39.048         

Gideon*  No  Island.. J'ne  4.942  5.078        4.942  5.078  1.228  1.090  212  236  386            80  2.788  985 

July  1  to  J'ne  30 48.702  52.283         48.702  52.283  9.843  20.986  4.550  5.476  1.463          607  18.244  12.449 

Oould  So  Western... J'ne  1.542  3.266  145             219  1,761  3.486  401  644  2  26     670  599 

July  1  to  J'ne  30 24.185  34.692  2.807          2.715  27.456  37.598  6.582  6.684  2.172  2.280          467     10.291  10.560 

Grafton  A  Upton J'ne  6,011  8.102  1.273           1.283  9.002  9.388  2.972  1.575  185  117     3.115  2.308 

July  1  to  J'ne  30 79.820  96.591  17.733         16.401  105.321  115.622  19.927  12.365  2.842  2.998     36.573  32.191 

Grand  Rapids  &  Ind.J'ne  206,080  236.549  140.360       137,654  376.124  404.826  50.116  53.442  62.753  86.913  10.941      14.408  153.357  174.994 

July  1  to  J'ne  30....  3.029.665  3.115,364  1.671,388    1.633.794  5,071,127  5.091.087  659.823  646.795  853.489  884.733  144.546    137.530  2.228,221  2,051.281 
*"*and  Tr  of  Can  In  U  S— 

Atlan  &  St  La wr.. J'ne  72.630  72.717  26.616         25.820  109.784  109.395  57.996  38.616  19.873  18.453  3.702       4.213  43-682  30207 

July  1  to  J'ne  30 939.048  986.256  298.929       309.854  1.372,654  1.430.545  360.070  337.223  251.151  165.542  49.015     42.508  692.952  509.800 

Central  Vermont. ..May  252.986  229.081  79.523         77.152  354.849  326.269  34.698  40.544  50.605  46.177  7.532       6.973  138.661  124.225 

July  1  to  May  31 2.411.463  2.292.922  950.393       932.003  3.626.827  3.470.425  413.681  389.681  550.179  624.984  78.236      90.947  1,657.169  1.437.015 

Ctaampl  &  St  Lawr.J'ne  616  302  200              145  871  537  46  2  243  102  38  1.181  1.512 

July  1  to  J'ne  30....  5.225  4.712  2,477           1.975  8.539  7.679  1.212  415  3.594  640  499          295  16.967  11.683 

CbDet&CandrTrJ'ne  31.184  24.760  17.555        H3.843  59.997  52.171  12.726  14.270  10.762  12.819  1.832       2.025  35.527-'      29.549 

July  1  to  J'ne  30 416.476  348.816  187.504       173.661  730.274  636.612^123.736  89.305  126.490  138,558  21,782     23.319  407.763.-l   364.3 

For  index  to  roads  not  appearing  in  alphabetical  order,  butyivenlunderlsome  other  system,  seejiastjpao-e. 
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NAME  OF  ROAD 

TOTAL  EXPENSES                   NET                                  OUTSIDE  OPERATIONS 

incl.  General  Exp.       FROM  RAILROAD         Gross  Revenue                Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 
99999%%% 

TAXES 

Current      Previous 
Year            Year 

S                  S 

FINAL  NET 
Current      Previous    < 
Year            Year 
S                  S 

MILES 

'nd  of  Month 
This       Last 
Year      Year 

Durham  Transport'n.J'ne 
Julv  1  to  J'ne  30 

3.473 

23.835 

6.421 
20.230 

—413 
6.490 

— 3.42S 
9.973 

53 

202 

21 
144 

—467 
6.273 

—3.447 
9.823 

21 

21 

E  Broad  Top  RR  &  C.May 
July  1  to  May  31 

9.359 
107.055 

10,276 
103.927 

11.696 
120,744 

8.514 
114.807 

300 
3,390 

300 
3.300 

11.396 
117,444 

8.214 
111,507 

46 

46 

E  Jersey  RR  &  Term. J'ne 
July  1  to  J'ne  30 

2.088 
27.149 

2.261 
23.332 

94 
3,056 

39 
3.146 

7,260 
98,245 

8.253 
83.462 

820 
15.731 

1.645 
13.807 

200 
2.250 

165 
1.980 

715 
16.548 

1,519 
14.974 

■  48 

•48 

East  Jordan  &  South.J'ne 
July  1  to  J'ne  30 

4.812 
60.124 

4.922 
60.397 

3-35S 

33,200 

2,303 
25.191 

393 
4,722 

747 
4.65J. 

2.952 
28.478 

1.560 
21.539 

30 

30 

East  St  L  Connecting. J'ne 
July  1  to  J'ne  30 

25.147 
321.502 

24,473 
322,901 

8.370 
182.174 

9.832 
106.722 

303 
2,005 

99 
1.233 

156 
914 

—53 
173 

2,454 
20.850 

3.653 
18.926 

6.071 
162.229 

6.116 
87.969 

3 

3 

E  Tenn  &  W  Nor  Car. J'ne 
July  1  to  J'ne  30 

9.596 
124.387 

9.278 
116,408 

12.249 
106.343 

10.935 
106.378 

450 
5,123 

611 
6,301 

11.793 
101.220 

10.325 
100.877 

34 

34 

Eastern   Kentucky J'ne 

July  1  to  J'ne  30 

3.884 
53-040 

4,497 
46.843 

1.428 
651 

—510 
2,383 

171 

1,378 

69 
1,303 

1.256 
—726 

—579 
1.080 

36 

36 

Eddystone  &  Del  Riv.j'ne 
July  1  to  J'ne  30 

471 
4,220 

297 
4,867 

—48 
1.091 

154 
1,200 



20 
247 

21 
252 

—68 

844 

133 
948 

.70 

.70 

El  Dorado  &  Wesson  May 
July  1  to  May  31 

820 
8.611 

830 
7,900 

939 
31.718 

2.311 
26.621 

47 
477 

23 

230 

892 
31.240 

2.288 
26.390 

10 

10 

El  Paso  &  S  W  Co... J'ne 
July  1  to  J'ne  30 

338.163 
4,301.802 

354.596 
4.394.744 

223,179 
2.894,084 

313.109 
3.042.916 

1,905 
24,226 

1.476 
21,264 

—4,575 
—29,214 

-848 
—17,372 

21,075 
231.544 

34-998 
255.600 

197.528 
2.633.326 

277.271 
2.769.943 

901 

901 

Morenci  Southern.. j'ne 
July  1  to  J'ne  30 

6.781 
92.865 

9,492 
102,016 

1.311 
463 

—1.381 
—7,949 

253 
2.927 

273 
3,912 

1.053 
—2.464 

—1,654 
—11.861 

17 

17 

El  Paso  Southern J'ne 

July  1  to  J'ne  30 

1.089 
12.608 

907 
8,323 

794 
8,327 

923 
10,848 

44 
539 

47 

573 

750 
7.788 

876 
10.278 

0-44 

0.44 

Eldorado  Mar  &  S  W.J'ne 
Oct  1  to  J'ne  30 

1.195 
9,572 

—208 
—2,089 

107 
847 

—316 
—2.936 

5 

Elgin  Jolict  &  East J'ne 

July  1  to  J'ne  30 

386.091 
5.287.634 

561.444 
5.938.394 

312.822 
2,766,055 

251.618 
3,413.930 

23.562 
208.562 

21,114 
202,464 

289.259 
2.557,492 

230.503 
3.211.465 

831 

780 

Emporium  &  Rich  V.J'ne 
July  1  to  J'ne  30 

2,218 
24.449 

2.101 
27.047 

—529 
1.664 

—85 
768 

41 
500 

41 
500 

—570 
1,164 

—127 

268 

13 

13 

Eng  &  Clear  Lake J'ne 

July  1  to  J'ne  30 

710 
6.712 

143 
4.968 

699 
1,840 

—124 
—1,539 

21 

258 

21 
258 

677 
1.582 

—146 
—1,797 

10 

5 

Erie J'ne 

July  1  to  J'ne  30 

2,578,086    2.412,449     1.613,032    1,552.628 
31,514.035  30.370.386  17,012,252  16.308.166 

269.419 
2,829,853 

264,055 
3.035,470 

30.909 
—175,171 

4.448 
—200.575 

048.060 
1,244.666 

64.340 
1,240,056 

1.692,002 
15,592,414 

1,492.736 
14.367,534 

1,993 

1.961 

Chicago  &  Erie J'ne 

July  1  to  J'ne  30 

277.395 
4,335,855 

296.168 
4.084.383 

171,683 
957.906 

143,588 
1,067.784 

16,144 
145.713 

14,377 
134.700 

155,518 
812,192 

129.211 
933.083 

269 

269 

Total  Company.. J'ne 
July  1  to  J'ne  30. . 

2,855.481    2.708.617    1,784,715     1,696.216 
35,849.890  34.454.769  17.970,158  17,375,950 

269.419 
2,829,858 

264,055 
3.035,470 

30,909 
—175,171 

4.448 
—200,575 

031.916 

1,390.379 

78,717    1,847,520    1,621,947 
1,374,756  16,404,606  15,800.617 

2,262 

2,230 

Bath  &  Hammonds  J'ne 
July  1  to  J'ne  30 

2,278 
30.167 

2.135 
27.524 

516 
14.654 

453 
18.134 



73 

1,814 

401 
1,850 

442 
12,840 

52 
16,283 

10 

10 

New  Jer  &  N  Y J'ne 

July  1  to  J'ne  30 

27.097 
488,459 

38,215 
441,855 

44,634 
266,639 

28.231 
250.768 

CT51 

15,062 

398 
14,148 

44,736 
251.577 

27,883 
236,620 

47 

47 

N  Y  Susq  &  West.. J'ne 

July  1  to  J'ne  30 

123.256 
1,737,674 

121.220 
1.614,050 

123,306 
1,235,298 

110.542 
1.082,677 

13.706 
207.964 

10,669 
118,317 

3.711 
17,275 

2,026 
-35,636 

17.195 
146,224 

14.688 
139,172 

109-822 
1,106,349 

97.880 
907.869 

152 

151 

Wilkes-Barre  &  E-.„'ne 
July  1  to  J'ne  30 

22.091 
427,497 

20.544 
436.455 

37,457 
268,243 

25,314 
172,858 

02,053 
2,503 

1,118 
5.793 

39.510 
265.712 

24.195 
167.065 

92 

92 

Escanaba  &  Lake  Sup  j'ne 
July  1  to  J'ne  30 

23,454 
234,364 

21.600 
244,099 

—1,967 
116,307 

12,025 
104,677 

646 
12,918 

2,821 
14,645 

—2,613 
103,388 

9.204 
90.032 

127 

125 

Fairchild  &  Nor  East.j'ne 
July  1  to  J'ne  30 

1.869 
34.963 

3,047 
25,128 

26 
—11,538 

—1,215 
-89 

107 
1,289 

107 
1,309 

-81 
—12,828 

—1,322 
—1,398 

38 

38 

Ferdinand   Ry J'ne 

July  1  to  J'ne  30 

806 
11.032 

933 
10.005 

179 
1,881 

146 
1,254 

27 

533 

61 

366 

152 
1.348 

85 

888 

7 

7 

Fern  wood  &  Gulf J'ne 

July  1  to  J'ne  30 

9.164 
97,428 

7.305 
70.575 

—745 
17,029 

—14 
—3.263 

123 

1,559 

131 
1.503 

—874 
15,469 

—145 
—4,772 

31 

26 

Fitzgerald  Oc  &  Brox.J'ne 
July  1  to  J'ne  30 

3.513 
52.793 

3,997 
47,513 

—2,151 
—17,330 

—724 
—326 

100 
6.652 

200 
2.200 

—2,251 
—23,983 

—924 
—2,526 

23 

40 

Flint  River  &  N  E J'ne 

July  1  to  J'ne  30 

3.101 
39,236 

2.597 
20.610 

—366 
3,699 

579 
19,571 

131 
1.038 

128 
938 

-498 
2.661 

450 
18,635 

23 

23 

Florida .J'ne 

July  1  to  J'ne  30 

4,370 
45.875 

3.666 
36.836 

—473 
6.744 

—278 
7.127 

297 
3,573 

297 
3.573 

—771 
3.171 

—576 
3.554 

58 

58 

Florida  Central J'ne 

July  1  to  J'ne  30 

2,615 
30.552 

2.457 
27,904 

735 
17.055 

3.759 
36.998 

121 

2.761 

228 
2.824 

614 
14.293 

3.530 
34.173 

47 

47 

Florida  East  Coast J'ne 

July  1  to  J'ne  30 

218.117 
2,603.710 

196.557 
2.235.812 

63,153 
1,579,674 

88.433 
1,481.621 

59 

—9 
—2,107 

15,500 
173.641 

20.020 
164.775 

52.644 
1.403.926 

68.413 
1.316.846 

583 

583 

Fonda  Johns  &  Qlov.J'ne 
July  1  to  J'ne  30 

35.831 
442.466 

33.304 
421,521 

46.064 
533.899 

45,986 
483,229 

1.243 
27,043 

1.015 

24.008 

-2,953 
-3,988 

—2.244 
—6,266 

2.349 
39.015 

3.490 
36,490 

40.761 
460.895 

40.251 
440.472 

84 

84 

Fordyce  &  Princeton. J'ne 

July  1  to  J'ne  30 

4.737 
23,451 

1.450 
23.185 

—1.616 
9,720 

—314 
1,794 

176 
637 

36 
502 

—1,792 
9,083 

-351 
1.292 

22 

22 

Ft  Smith  &  Western. J'ne 
July  1  to  j'ne  30 

43.064 

612.095 

32.082 
586.965 

—223 

192,664 

13.042 
76.119 

297 
802 

78 
789 

—124 
—250 

35 
—1,311 

3,073 
49,173 

3,164 
54,164 

-5.422 
142.239 

9.913 
20.643 

221 

221 

St  LEI  Reno*  W..J'ne 
July  1  to  J'ne  30 

4.959 
68.236 

5.113 
70.596 

—1,787 
755 

1.033 
9.304 

548 
7,748 

0-437 
6.962 

—2.336 
-6.993 

1.526 
2.342 

42 

42 

Fourche  Riv  Val  &  I  T  J'ne 
July  1  to  J'ne  30 

2.676 
30.956 

4.012 
30.454 

2,251 
31.153 

803 
39.101 

120 
1.937 

153 
946 

2.131 
29.216 

649 
38.154 

14 

14 

Franklin  &  Abbeville. J'ne 
July  1  to  J'ne  30 

9.555 
65.218 

2.048 
40.977 

—7.208 
7.715 

—1.081 
-7.265 

578 
2.044 

217 
1.592 

—7.787 
5.670 

—1.298 
—8.857 

51 

33 

Freeo   Valley J'ne 

July  1  to  J'ne  30 

1.768 
24.881 

2.588 
24.192 

631 
10.332 

744 
6.970 

78 
936 

126 
1.047 

552 
9.396 

617 
5.923 

22 

22 

Gainesville  Midland.  .J'ne 
July  1  to  J'ne  30 

8.888 
121.729 

8.727 
119.625 

790 

46.414 

—116 
37.265 

400 
4.332 

400 
4.825 

390 
42 .082 

—516 
32.440 

74 

74 

Galesb  &  Great  East.j'ne 
July  1  to  J'ne  30 

1.077 
8.739 

957 
8.931 

306 
2.501 

177 
1.135 

184 
899 

454 
1.169 

122 
1,602 

—277 
-34 

10 

10 

Galveston  Beau  &  N  EJ'ne 
July  1  to  J'ne  30 

1.279 
16.895 

1.437 
14,373 

—373 
-1.997 

152 
—1.140 

6 
80 

6 
80 

—380 
—2,077 

145 
—1,220 

17 

17 

Galv  Hous  &  Hendcr.J'ne 
July  1  to  J'ne  30 

23.224 
290.847 

19.713 
247.200 

12,857 
165.110 

8.893 
104.086 

2.339 
35,357 

4.387 
37.006 

10.067 
129.752 

4.511 
67.079 

50 

50 

Galveston  Wharf  Co. J'ne 
July  1  to  J'ne  30 

8,361 
121.353 

4.433 
106.658 

—237 
53.144 

1.606 
42696 

1,284 
15.296 

1,254 
14.200 

—  1.522 

37.847 

352 

28.495 

11 

11 

Genesee  &  Wyoming. J'ne 

July  1  to  J'ne  30 

4.233 
47.421 

3.711 
42.634 

9.052 
57,982 

9.190 
71.250 

223 

2.755 

160 
2,550 

8.829 
55.227 

9.030 
68.699 

16 

16 

Georges  Valley J'ne 

July  1  to  J'ne  30 

641 
9.964 

854 
10.123 

379 
3.296 

—50 
3.632 

7 
92 

11 

135 

371 

3.201 

-62 

3.467 

8 

8 

Georgetown  &  West.J'no 
July  1  to  J'ne  30 

20538 
242.156 

14.770 
245.173 

3.897 
68.474 

6-545 
65.073 

710 
6.720 

375 
5.144 

3.187 
61.754 

6.170 
59.929 

101 

101 

Georgia J'ne 

July  1  to  J'ne  30 

168.736 
2,418.504 

38.218 
2.116-273 

41.214 
791.920 

153.567 
894.683 

2.100 
24.713 

3.775 
26.669 

39.114 
767.237 

863.013 

307 

307 

Georgia  &   Florida 1'ne 

July  1  to  J'ne  30 

46.747 
571.136 

37.931 
407.850 

9.750 
133.799 

2.659 
113,387 

2.700 
26.782 

1.547 
17.703 

7.050 
107.017 

1.112 
95.684 

351 

284 

Ga  Coast  &  Piedmont  May 

July  1  to  May  31 

5.927 
65.224 

5.585 
65.920 

615 
18.920 

1.546 
11.210 

354 
3.895 

354 
3.835 

261 
15,024 

1.191 

7.314 

84 

84 

Georgia  Fla  &  Ala J'ne 

July  l  to  J'ne  30 

33.622 
398.010 

22.043 
340.530 

6.645 
89.123 

9.738 
72225 

2,595 
22.391 

1.563 
18.725 

4.049 
66.731 

8.178 
58.533 

192 

186 

July  l  to  j'ne  30 

12.815 
144.538 

13.929 
127.925 

3.564 

67.265 

875 
61.587 

822 
6.771 

805 
7.250 

2.741 
60.495 

63 
54.336 

63 

68 

Oeorgia  South  &  Fla. J'ne 
July  l  to  J'ne  30 

141.819 
1,829.093 

139.337 
1.831.909 

44.074 
570.301 

23.614 
523.243 

6.442 

6.442 

9.157 
112.459 

11.517 
104.708 

421.931 

395 

395 

Oeorgia  S  W  &  Gulf. J'ne 
July  1  to  J'ne  30 

5792 
75.211 

4.673 

1.521 
31.899 

1,558 

580 

4.755 

350 

1.141 
27.  33 

1.238 

35 

35 

Gideon  St  No  Island.  .J'ne 
July  1  to  J'ne  30 

4.835 
38.323 

2.509 

56 

10.378 

2.569 

56 
10.378 

2.569 
10.519 

21 

21 

Gould  So  Western J'ne 

July  1  to  J'ne  30 

1.130 

21 .070 

1.629 
20.643 

630 
6.385 

1.865 

16.955 

9 
37 

9 
-6 

99 
1.036 

599 

531 

1,793 

25 

25 

Grafton  &   Upton I'tir 

July  1  to  J'ne  30 

6.651 
64.290 

4.355 
52.078 

2.35) 

5.022 

70 
610 

}3 

552 

2.289 

19 

19 

Grand  Rapids  &   Ind.J'ne 

July  i  to  J'ne  30 

290.998 
4,062.734 

350.062 
3.838.291 

85.215 

54.764 

1.202,796 

6% 
15.6S4 

—2.311 
—3.893 

]    ■ 
—5.591 

23.480 
286.494 

24.748 
269.901 

59.423 

587 

587 

Qrand  Tr  of  Can  In  U  S  — 

Atlan  &  St  Lawr...I'ne 
July  1  to  J'ne  30 

129.815 
1.394.133 

96.797 
1.093.112 

—20.030 

12.597 

O13.072 
79  904 

31.716 

—6.958 
-101,382 

166 

Central  Vermont May 

July  1  to  May  31...  . 

246.919 
2.795.624 

224.749 
2.621.922 

107.930 
831.203 

101.519 

848  50  i 

1.816 
21.019 

593 
5.856 

687 
7,994 

12,750 
124.616 

10. 1 1  *=• 
111.283 

712,442 

411 

411 

Champl  &  St  Lawr.J'nc 
July  1  to  J'ne  30 

1.624 
22.714 

1.704 
13.294 

-753 
-14.175 

—1.167 
—5.614 

16 

—14.618 

1 

1 

Ch  Dct  &  Can  Or  Tr  J'ne 
July  1  to  J'ne  30 

62.936 
698.016 

60.519 
633.419 

32.258 

—8.342 
3.193 

2.493 
31.770 

6.434 
31.939 

487 

60 

For  index  to  roruh  not  appearing  in  alphabetic    order,  but  given  under  tome  other  ?yst<ni,  •<< 
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FREIOMT  A  PASSENOLK  EAWNINOS       TOTAL  EARNINOS  MAINTENANCE  EXPENSES  TRAFFIC  &  TRANSPORTA1   N  I.VP'S 

NAMHOFROAD  FRBIQHT  PASSSNOSR  Inct.Otherl  Way  ft  Structure  Equipment  TRATTIC  TRANBPORTATtl 

This  Year  Last  Year  This  Ymr   Lait  )  'ear    Thii   Year    1m  I  ;  tarTI  ThsVr  ImsIY't  Thli  Year  Last  Year 

Or  Tr  or  Can  In  U  S—Con.  $                   $  |                    f  $  IttSSStf  * 

Cin  Sag  &  Mack... J'ne  11.625         11.998  4.998           3.154  18.263  16.838  4.348  7.568  2.653  5.925       1160          756  12.191  8.687 

July  1  to  J'ne  SO 143.691        144.603  45.492         43.489  207.224  203.508  50.210  56.868  40.0.  '.'401        9.208  125.174  107.765 

Dei  Or  II  &  Mil*     j  i.o  104.148         88.955  49.819         46.912  180.085  156.016  16.855  40.154  21.4%  24.473       7.299       7.111  82.485  67.230 

JulyltoJ'n      0            1.217.917         547.309         2.046.680  264.942  282.809       78.863      -     1.043-940 

Grand  Trunk  West. J'ne  330.463       336.496  192.254       163.996  557.100  541.539  21.176  55552  87.220  79.015      19.571       20.044  238.973  212.322 

July  1  to  J'ne  SO 4.013.062    3.997.642    1.919.784     1.839.980    6.339.112    6.232.362  654.600  706.614  951.231  899/72    221.318     234  248  2.739.621    2.324.141 

Lewiston&Aub       .in,  543              789  1.033             957  2.429  2.629  431  457  276  127          136          152  1.532  1.306 

July  1  to  J'ne  80....  7,501         11.942  11.854         12.201  22.374  26.942  3.636  7.985  4.355  1.713       1.808       1.365  22.106  19.383 

Michigan  Air  Line  J'ne  8.016           8.029  3.564           2.888  13.511  12.494  3.198  4.674  5.274  4                 969       1.141  8.261  7  (/A 

July  1  to  J'ne  80  92.213        97.921  39.784        34.872  151.928  153.222  42,123  46.9  A  31.963     11.325     11523  97.253  85.763 

Pontine  Oxt  &  Nor  j-n-  8.972          9.405  6.3%          5.284  17.252  16.294  5.046  5.992  1.956  2.723          871        1.083  7.300  6.776 

July  1  to  J'ne  30....  139.215       143.857  73.731         83.229  232. 13S  243.939  65.059  57.497  32.329  23.742      11.793       7.8S5  95.356  81.132 

St  Clair  Tunnel   .     J'ne  24.371  24.292  5.181  4.381  1.229  692  4.542  4.429 

July  1  to  J'ne  30 293.011  237.094  34.511  42.051  12301  13.386  54.832  54.565 

Tot  Sag  ft  Musk.. ..i  m,  8.627          6.599  2.418          2.058  12.314  9.973  4.122  4.9  1195  635         7*6  6.089  5.645 

July  1  to  J'ne  30....  106.510       100.757  31.810         32.597  153.327  143.139  39.963  57.16/  29.376  23.872       8.294       6.698  83.114  75.161 

US&Canada J'ne  2.434           3.975  352              356  3.153  4.568  1.238  1,463  1.029  215          301          206  2.0«5  1.824 

July  1  to  J'ne  80....  36.016         36.032  4.958           4.916  44.183  44.412  13.825  6.912  11.904  2.958       2.683       2.134  22.776  20.092 

Oraniic  Cy  &  E  St  L     J'ne  7.913  417  1.841  591  654  104  104  832  3.592 

July  1  to  J'ne  30 45.515  71.357  7.271  9.026  8.625  8.514       1.259       1.253  19.751  30.920 

dreat  Northern J'ne  3.894.422    4.370,394     1.296.206    1.364.748    5-537.324    6.039.485  1. 125.444  1.928.035     536.994  532.828     97.051      86.456    1.432.814     1.525.010 

July  1  to  J'ne  10   ...  43-395.055  46.690.952  13.424.933  14.314.235  61.234.191  64.446.917  9.656.275  11739775  7.680.027  7.521.176  1033.937   922.334  18.036.398   18.055.322 

Farmers  Qr  &  Ship  J'ne  1.959           2.182  1.561            1.750  4.377  4.753  1.837  1.070  533  474             15             17  1.284  2.278 

July  1  to  J'ne  30 27.207        65.414  15.690        22.021  53.423  98.700  13-735  20.639  6.611  8.684          294          329  25.192  35.213 

Minneapolis  West... J'ne 2.639  3.092  1.362  443  131  181      -  1.543  1-549 

July  1  to  J'ne  30 43,334  36.894  6.629  6,423  3.667  2.200     23.890  22.038 

Orea t  Southern J'ne  1.849           5.013  972           2.194  3132  7.437  470  315  254  32           104            97  971  1.544 

July  1  to  J'ne  30 42.557         62.834  15.409         26.248  61.526  92.538  6.121  7.238  4.106  3.607       1.110        1.044  13.998  13.453 

QreenBay  &  West... j  n,  29.867         29.318  15.876         15.083  50.437  49.763  9.749  9.930  2.549  7.706          384          429  17.383  14.337 

July  1  to  J'ne  30 412.377       396.100  164.690       157.362  638.785  609,692  119.795  101.810  79.547  80.451       5,133       5.563  210.031  184.787 

Ahnapee  &  West. .j'ne  3.713           3.406  3.647           3.415  8.243  7.583  2.189  2.485  1.320  955            75            77  2.223  2.375 

July  1  to  J'ne  30 43.974         45.085  41.847         40.107  95.539  94.162  24.736  14.539  8.567  16.031        1.009          821  26.615  24.0% 

lola  ft  Northern.. .J'ne  340              385  163              132  538  534  200  313  89  67     617 

July  1  to  J'ne  30 6.323          5.493  1.631           2.035  9029  3.019  842  1.048  423  1.033     10  5.193  4.594 

Kewaun  Qr  B  &  Wj'ne  10.046           9.357  3.613           3.413  14.857  13.734  882  712  1.895  1.803            79            81  3.401  3.105 

July  1  to  J'ne  30 107.027       113.243  39.488         36,098  159.169  160,959  13.268  16.178  24,344  21,708       1,173       1.091  39.985  39.145 

Qreenville  &  Knoxv.May  1.231               945  897              661  2.225  1.750  1.273  83  91  22               5           110  1.563 

July  1  to  May  31 12.020         10.496  11.213           9.064  24.336  21.464  7.896  4.483  501  1.039          108          140  10.690  10.069 

Qriffin  Mag  &  W J'ne  1,682              784         3.043  2,094  1.187  681  345  179     — 774  1.113 

July  1  to  J'ne  30 14.058         10.539 33.767  29,518  15.500  9.177  4.697  3.802     11.345  11.433 

drove  LufkinA  Nor.. J'ne  2,050           3,469  876           1.091  3.294  4.799  2.067  1.061  537  1.088            74            93  7%  1.404 

July  1  to  J'ne  30 41.692         43.075  13.641         12.456  59.343  58.042  17.427  10.034  5.160  6.300       1.102       1.388  15.335  16,003 

dulf&  Sabine  River.. May  12,523         10.605  507              373  13.961  11,705  1.709  1.838  3.503  1,824            10     - 2.880  1.069 

July  1  to  May  31 103,448         94.017  4.798           3,405  110.422  97,964  18.200  16,692  36.634  18.068          112            56  29.599  19.484 

Oulf&  Ship  Island... J'ne  109,746       112.880  32,300         30.411  155.561  152,956  29.708  19.546  27,009  19.957       1.796       2.385  42.730  29.632 

July  1  to  J'ne  30 1,454.786    1,554.182  405.384       411.015  2.006.790  2.094.075  263.817  365.840  355.670  316.238      19.245      17.633  576.885  595.521 

dulf  Line  Ry... May  5.690           7.144  3.069           3.005  9.151  10.695  3-074  2-624  805  1-994          706          696  4.118  3.362 

July  1  to  May  31 96.379       113.773  36.657         36.361  139.023  154.723  25.369  22.004  10.997  14.214       7,933       4.012  44.994  46.436 

dulf  Texas*  West.. -I'nc  2.186           2,757  1.851            2.180  4.571  5.165  1.994  1.399  1.430  358           530           221  3.785  2.310 

July  1  to  J'ne  30 55.443         33.147  24.534         10.874  85.237  44.316  26.523  12,526  7,933  4.363       5.405       1.447  45.913  19.553 

Hampton  &  Branchv. J'ne  1.528               936  122                79  1.650  1.015  480  104  86     374  331 

July  1  to  J'ne  30 21.990         21.896  1.466           1.438  23.456  23.335  6.317  4.844  594  2.121 5.390  4.734 

Hannibal  Connecting.  J'ne  5.941            8.580         - 8.443  12,090  526  786  867  529             66           446  2.325  3.582 

July  1  to  J'ne  30 68.125         68.655 103.069  101.573  6.775  7.731  9,181  10.631       3.706       5,393  33.560  29,612 

Hazelhurst  &  So  Eas.J'ne  3.698           2.617  30                18  3.728  2.653  128  241  162  1.556             16     1.035  1.007 

July  1  to  J'ne  30 35.054         26,563  225              185  35,280  26.748  1,797  1.562  2.626  3.289          159          150  13.205  12.2% 

Hillshoro  &  N  E J'ne  691           1.063  402              413  1.186  1,600  182  222  262  19              1 312  760 

July  1  to  J'ne  30 11.848         11.609  4,290           3.852  17.393  16.647  2,833  2.735  6-762  2.817            11            95  5.386  5.849 

Hocking  Valley J'ne  463.292       599,312  69,559         71.459  583,570  729.251  25.705  038.230  67.176  94.741       9.386       7.524  167,714  214.069 

July  1  to  J'ne  30 5,839,913    6.430,798  868.191       869.101  7,172.731  7,783.032  839.640  780.783  1.124.607  1.392,223    106,154     89.296  2.320.411  2.235.385 

Holton-lnterurban  ...J'ne  1.797           2.571  1.131           1.364  3.135  4,135  350  425  1.983  224            10     1.069  1.737 

July  1  to  J'ne  30 37,017         25,762  18.536         14.296  49.020  42.778  4.968  3.133  10.525  4.221          439     20.943  16.174 

Hoosac  Tun  &  Wilm.J'ne  5,757           4,848  1.467           1,652  7,663  6,980  1,953  1.088  841  997            80            41  2.473  2.127 

July  1  to  J'ne  30 67.092         56,401  19.422         18,977  91,530  79.977  12,459  12.620  12.602  8.606            88          447  26.271  23.462 

Hous  &  Brazos  Valley  J'ne  955              559  380              324  1.643  1,105  367  654  252  189             15            30  675  698 

July  1  to  J'ne  30 11,592           8.474  3.982           4.282  19.705  15.516  8.249  9,421  2.728  1.313          244          411  8.909  7.683 

Hous  &  Texas  Cent.. j'ne  264.466       263.796  154.214       125.874  453.049  420.901  79.897  53,509  38.922  64.731      18.730     18.263  190-521  191.383 

July  1  to  J'ne  30 4,254.790    3.884,825  1.675,445    1,423.736  6.347.341  5.699,805  914.813  751.638  738.642  695.267   221.211    206.973  2.613.601  2.312.127 

Hunt  &Bd  Top  Mtn.. J'ne  33.383         40.761  5.742           6.152  40.147  48.578  6.259  7.313  6.094  5.779          628          452  9.623  14.252 

July  1  to  J'ne  30 490.700       607.680  69.571         93.479  577.773  722.432  63.911  77.715  61.012  79.292       6.871       4.496  155.254  196.267 

Idaho  &  Wash  Nor... J'ne  38.085         65.712  13.747         18.475  52.890  85.175  8.140  9.289  5.659  11.137       1.387       1.889  29.817  25.747 

July  1  to  J'ne  30....  499.811       450.576  188,167       151,757  712,706  613.358  79.337  61.105  108.023  101.735      15.951      14.585  263.030  207.249 

Idaho  Northern  Ld  ..May  3.358           5.157  3.019           3.462  6.977  9.370  2.885  2.287  595  380            62          194  1.896  1.779 

July  1  to  May  31 53.096         53.940  31.369         35.153  91.486  97,673  23.955  14.158  7,767  6.581          820          %1  22.889  25.826 

Idaho  Southern J'ne  1.907           2.550  953           1.693  3.127  4.540  219  330  431  538          204          161  1.554  2.058 

July  1  to  J'ne  30 26.192         45.736  13.646         22.774  43.918  72.647  2.968  7.099  5.153  5.352       2.086       3.207  20.301  24.470 

Illinois  Central J'ne  3.123.366    2.949.915  1.035.636    1.009.082  4.782.903  4.613.080  627.690  610.204  945.821  1.062.639    116,654     99,923  1.674.004  1.659.787 

July  l  to  J'ne  30 40.632.197  38.777.758  12.925.004  11.881.013  60.977.031  57,884.721  7,523.295  7,607.891  12317.364  13502.249  1334.163  1246.381  21,333.834  19.734.910 

Indianapolis  South.J'ne  59.495         68,431  19.318         20.176  82.349  91.362  20.802  19.463  14.260  13.972       2.296          992  35.632  34.047 

July  1  to  J'ne  30 821.787       751.072  243.858       226.515  1.111,705  1.023.313  227.229  207.213  177,968  130.982     29.978     15.480  444.695  389.421 

Omaha  B'd'g  &  Ter  J'ne  17,843  12.925  

JuyltoJ'ne30 177.582  159,095  

Yazoo  &  Miss  Val.. J'ne  481.492       493.346  192.983       168.694  729,739  712,388  155,386  191.530  92.561  150.438      15.543     16.432  263.556  250.711 

July  1  to  J'ne  30 7.377.036    7.062.066  2.741.023    2.220.985  10.807.342  9.939.342  1.963.7112.091.5911.502.763  1.842.172    179.963    197.641  3.488.758  3.285.319 

Illinois  Northern May  25.883  27.372  1.510  1,106  3.325  2.105  197           187  12.572  13.308 

July  1  to  May  31 230.656  243,094  12.039  12.222  27.524  23.509       2.137       2.228  123.740  113.624 

Illinois  Southern May  38.856         20.765  4.410           4.588  45.641  26.754  12,041  5.436  6.949  4.387       1.263       1.400  17.515  9.852 

July  1  to  May  31 375.774       261.195  49.120         48.601  441.965  327.838  95.301  75.038  69.764  48.216     13.055       8.388  165.390  116.082 

Illinois  Terminal J'ne  14,379         13.570  325              339  14.853  18.660  4.886  1.773  2.563  0993          303          242  3.941  2  231 

July  1  to  J'ne  30....  181.549       145.795  3.378           4.039  192.968  168.596  39.074  19.302  24.471  14.711       3.818       3.142  52.559  38.885 

Internal  &  at  North.J'ne  418.936       432.075  180-615       163.850  651.975  643.427  123.982  122.159  119.206  94.614      19.163      18.452  287.795  352.127 

July  1  to  J'ne  30 6-402,506    6,092.217  2.132.783    1.933.488  9.127.834  8.566.865  1.434.907  1.438.106  1-397,196  1.336.877    235.476   229.236  3.888.567  3-736.170 

Inter-State J'ne  5,699           5,823  1.622           1.705  7.712  7-966  623  1-768  1.749  2.122              2              7  3.141  4.804 

July  1  to  J'ne  30 64.178         66.090  20.611         20.186  91,202  91.646  12.915  11,585  20.361  23.398            20            45  42.117  43.358 

Iowa  Central J'ne  217,253       200.123  45.993         53.010  276.341  266.434  36.146  41.972  52.504  40.932      10.644       7.541  114.039  104.644 

July  1  to  J'ne  30 2,805.395    2.661.200  550.388       552.150  3.511.537  3.361.282  427.511  441.311  590.130  527.146     88.153    100.106  1.461.924  1.417.420 

•ronton J'ne  29,495         33.963  372              358  30.104  34.549  2,295  3.886  2.529  5.846          258          262  9.607  10.051 

July  1  to  J'ne  30....  316.220       273.616  4.818          3.473  321.287  277.317  25.933  19.796  36.964  33.679       3.167       3.168  102.3%  100.731 

Ivoryd  &  Millcrk  Val. J'ne  5,096           4.750          5.940  4.750  839  237  2.551  339            62     1.637  4.175 

July  1  to  J'ne  30 65.334         58.394         68.717  58.394  5.924  4.582  6.929  4.251          450     38.293  39.208 

JamestChau  &  LE-.May  7,530           7.087  1.295           1.479  9.604  9.046  1.928  1.717  420  630            79            63  5.115  4.736 

July  1  to  May  31 70,913         66,188  14,513         16.415  92.556  86.752  18.504  20.164  7.905  12.641        1.967          834  60.643  62.038 

Jefferson  &  No  West.  J'ne  576           3.139         576  3.139  545  767  205  606     187  339 

July  1  to  J'ne  80 16,124        31.735        16.124  31.735  7.930  12.199  5.566  6.886     5.463  10.983 

Kan  Olen  Jean  &  E.. J'ne  6.684           2.166  955              532  7.909  2.849  1.284  910  514  405     1.587  867 

July  1  to  J'ne  80 33.343        33.190  8.760          5.941  44.196  41.262  10.573  10.182  5.225  6.399     12.446  10.620 

KC  Clin  ASprlngf... J'ne  20.431          16.485  9.798           9.263  34.173  29.270  2.058  4.695  1.939  1.737          226          337  9.613  9.854 

Inly  1  to  J'ne  30 233.526       195.155  126.517       127,257  374.355  363.218  70.256  69.706  33.223  33.852       5.490       5.377  135.509  124.865 

KanCyMcx&Or May  89.623       109.041  28.502         32.522  125.728  149.582  31.538  34.458  26.598  27.780       7.844       6.860  65.709  80.043 

luly  1  to  May  31 1.237.271     1,161.486  383.054       374.665  1.721.051  1.636.422  351.823  343,977  359.444  252.527     87,391      58.695  806.992  728.965 

Kinin  City  South.,  .j'ne  541.694       645.205  134.599       132.124  763.943  852.950  44.959  96.946  128.176  101,509     27.993     29.222  252.354  311.365 

July  I  to  Jm- . to 7,278.970    7,226.738  1.657.662    1.430.114  9,995.173  9.594.651  939.9611.047.348  1.394.546  1.195.693   316.939   319.956  3.376.634  3.346.463 

Arkansas  Westcrn.J'ne  1.818           1.334  1.193           1.688  3.354  3.316  1.135  886  CT7       45            45  1.209  1.372 

Jil  ■  1  to  J'ne  30 35,483         38.776  18.003         19,727  57.781  62.139  13.032  13.320  142  54          542          540  17.132  16.605 

Kansas  City  Term... J'ne  28.827  27.113  3.213  4.932  2.927  5.079     18.792  17.717 

July  1  to  J'ne  30 351.560  369.034  45.304  52.810  55.664  74.590     ----  223.207  205.980 

Kansas  Southwest. ...in,  1,951           2.542  787           1.152  3.302  4.385  1.503  2.234  948  276            90          184  1.477  1.633 

July  1  to  J'ne  30....  30.658        45.953  10.497        13.361  47.433  66.554  16.610  22.866  4.987  4.763       1.171       1.475  20.064  22.163 

KSeUey*  Creek  &  NW.  J'ne  1.553          1.641  9                9  1.568  1.651  321  505  69  144     1.003  969 

July  I  to  J'ne  30-   .  18.543        16.589  256              63  18.799  16.652  4.873  3.579  1.204  1.670           20       2.546  12.060  7.943 

Kentucky  &  Tenn...Jne  17.693          16.238  312              253  18,155  16.584  2.094  1.558  1.334  5.226     5.515  1.380 

July  1  to  J'ne  30....  110.896        87.666  3.708          2.616  117.037  94.052  20,799  12.698  18.861  19.777     607  21,739  17,942 

Kentucky  Highland*. J'ne  4.463           2.556  355              403  4.819  2.960  521  277  764  517     950  723 

i.,     I  to  J"ne30 40.467        31.253  5.136          3.285  45.604  34.539  4.594  2.993  1.544  878     11,288  8.210 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  giveri  under  some  other  system,  see  last  page. 
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TOTAL  EXPENSES  NET  OUTSIDE  OPERATIONS 

NAME  OF  ROAD  incl .  General  Exp .      FROM  RAILROAD         Gross  Revenue  Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 


TAXES 

Current      Previous 


Qr  Tr  of  Can  in  U  S — Con.  $  $ 

Cin  Sag  &  Mack___J'ne  21.550  23,620  —3.286  —6.785 

July  1  to  J'ne  30 232,292  222.839  —25,068  —19.331 

Det  Gr  H  &  Milw..J'ne  141,044  146.067  39.040  9,949 

July  1  to  J'ne  30 1.733.266         313,413         

Grand  Trunk  West. j'ne  396.916  384,065  160,184  157,474 

July  I  to  J'ne  30 4,739,850  4,381892  1.599,262  1.850.469 

Lewiston  &  Aub___J'ne  2.519  2.238  —90  390 

July  1  to  J'ne  30 33.537  31.650  —11.162  —4,707 

Michigan  Air  Line.J'ne  18,813  19,301  —5,302  —6,807 

July  1  to  J'ne  30 195,780  184,926  —43,851  —31.703 

Pontiac  Oxf  &  Nor _ J'ne  18,677  16.912  —1,425  —618 

July  1  to  J'ne  30 212,088  178,977  20.048  69.111 

St  Clair  Tunnel J'ne  14.108  12,549  10.262  11,742 

July  1  to  J'ne  30 105,458  113,199  187,555  173,804 

Tol  Sag  &  Musk. ..J'ne  12,268  13,111  46  —3,138 

July  1  to  J'ne  30 172,465  166,336  —19,137  —18,146 

US&Canada J'ne  4,952  3,952  —1,798  616 

July  1  to  J'ne  30 53,424  33,977  —9,241  10,435 

OranileCy  &  E  St  L-.J'ne  2,223  6.607  —484  1,305 

July  1  to  J'ne  30 40.393  54.357  5,122  17.000 

Qreat  Northern J'ne  3,296.193  4,206.994  2,241,130  1,832,491 

July  1  to  J'ne  30 37,596,457  39,271.885  23,637,733  25,175,032 


s 


1.021 

3,985 

7,410 

72,796 


418 


—66 


7.240 
73,840 


—744 
—14,360 


-986 
-15,106 


125,138 
1,199,576 


119,492 
1,277,651 


35,344 
205,359 


—14.269 
240,008 


Farmers  Gr&  Ship. J'ne  3,936  5,395  440  —641 

July  1  to  J'ne  30 49,913  72.336  3,510  26,363 

Minneapolis  West.. J'ne  3.080  2,199  —450  892 

July  1  to  J'ne  30 34.660  31,085  8.674  5.808 

Orea t  Southern J'ne  2.116  2,577  1,015  4,860 

July  1  to  J'ne  30 28,735  29,055  32,790  63,482 

Green  Bay  &  West... J'ne  31.597  33.983  18,839  15,779 

July  1  to  J'ne  30 440,196  398.067  198,589  211,625 

Ahnapee  &  West. .J'ne  6.183  6.221  2,060  1.362 

July  1  to  May  31 64.913  48,712  30.626  45.450 

Iola  &  Northern... J'ne  933  751  —394  —167 

July  1  to  J'ne  30 6.859  6.871  2,170  1,147 

Kewaun   GrB&WJ'ne  6,992  6.845  7.865  6.939 

July  1  to  J'ne  30 87,446  86.205  71.722  74,753 

Greenville  &  Knoxv.  .May  3,097  1,135  —872  615 

July  1  to  May  31 20.620  17.447  3.716  4,017 

ariffin  Mag  &  W J'ne  2.710  2.236  332  —142 

July  1  to  J'ne  30 36.244  27,801  —2,477  1,816 

Grove  Lufkin  &  Nor.  .J'ne  4.053  4.282  —759  517 

July  1  to  J'ne  30 45.829  39,504  13.514  18.537 

Oulf&  Sabine  River.. May  8.843  5,059  5.117  6,645 

July  1  to  May  31....  95,497  65.178  14.925  32,786 

Oulf&  Ship  Island. ..J'ne  109.613  79.753  45.948  73,202 

July  1  to  J'ne  30 1,311,753  1,384,395  695,036  709,680 

Gulf  Line  Ry May  9,221  9.641  —69  1,054 

July  1  to  May  31 100,738  104,680  38,285  50,042 

Gulf  Texas  &  West. -.J'ne  8,535  5,330  —3,964  —164 

July  1  to  J'ne  30 96,456  42,932  —11,169  1.883 

Hampton  &  Branchv.J'ne  1,121  683  529  332 

July  1  to  J'ne  30 13.140  12,387  10.316  10,948 

Hannibal  Connecting. J'ne  3,911  5.438  4,532  6.651 

July  1  to  J'ne  30 55,098  55.612  47.971  45,960 

Hazelhurst  &  So  Eas.J'ne  1.344  2.636  2,384  —1 

July  1  to  J'ne  30 18,034  17,481  17,245  9.267 

Hillsboro  &  N  E J'ne  757  1,048  428  552 

July  1  to  J'ne  30 15.339  11,742  2,053  4,905 

Hocking  Valley J'ne  287,830  371.273  295.739  357.978 

July  1  to  J'ne  30 4,600,046  4,739,829  2.572,684  3.043.203 

Holton-Interurban  ...J'ne  3.810  2.720  —675  1,415 

July  1  to  J'ne  30 41,968  30,131  7,052  12,647 

Hoosac  Tun  &  Wilm.J'ne  6.427  4.506  1.236  2.473 

July  1  to  J'ne  30 59.967  50,583  31.562  29.393 

Hous  &  Brazos  ValleyJ'ne  1.436  1,726  207  —620 

July  1  to  J'ne  30 22.149  20.689  —2,444  5.172 

Hous  &  Texas  Cent.  .J'ne  350.497  350.187  102.552  70.713 

July  1  to  J'ne  30 4,749.793  4,207,361  1.597.548  1.492.443 

Hunt  &  Bd  Top  Mtn. .J'ne  25,957  31,161  14,189  17.416 

July  1  to  J'ne  30 329.526  399.7G5  248.247  322,666 

Idaho*  Wash  Nor... J'ne  48,178  50.531  4.711  34.644 

July  1  to  J'ne  30 498,894  398,561  213.811  214.796 

Idaho  Northern  id..  May  6,144  5.225  833  4,145 

July  1  to  May  31 62.998  54.296  28,487  43,377 

Idaho  Southern.. J'ne  2,615  3,364  511  1.176 

July  1  to  J'ne  30 33.671  44.731  10.246  27.916 

Illinois  Central J'ne  3.482.500  3.590.953  1.300.403  1.022.126 

July  1  to  J'ne  30 43.856,228  43,320.730  17,120.803  14.563.990 

Indianapolis  South.  J'ne  74.747  69.520  7.602  21.841 

July  1  to  J'ne  30 901,628  756.804  210.076  266.509 

Omaha  B'd'g  &  Ter  J'ne  782  822  17.060  12.103 

July  1  to  J'ne  30 9.583  9.725  167.999  149,369 

Yazoo  &  Miss  Val._.J'ne  551.778  632.221  177.961  80.167 

July  1  to  J'ne  30 7,422.795  7.698.215  3.384.547  2,241.127 

Illinois  Northern May  18.552  17.541  7,330  9,830 

July  1  to  May  31 175.734  158.555  54.922  84.539 

Illinois  Southern May  39.962  24.397  5.678  2.357 

July  1  to  May  31....  371.966  274,455  69.999  53.382 

Illinois  Terminal J'ne  12.758  4.506  2.094  14.154 

July  1  to  J'ne  30 144.150  89.341  48.817  79.254 

Internat  &  Ot  North.J'ne  578.229  609.796  73.745  33.630 

July  1  to  J'ne  30 7.227.927  7.049.787  1.899.905  1.517.078 

Inter-State .J'ne  6.692  9.770  1.019  —1.804 

July  1  to  J'ne  30 88,198  87.742  3.003  3.904 

Iowa  Ceitral.. J'ne  221.367  204.273  54,974  62.161 

July  1  to  J'ne  30 2.671.189  2.593.343  840.348  767.938 

Ironton Tne  16.290  21.709  13.813  12,840 

July  1  to  J'ne  30 185-672  181.683  135.614  95.633 

Ivoryd  &  Millcrk  Val.J'ne  5.806  7.929  134  —3.179 

July  1  to  J'ne  30 73.362  73.867  —4.645  —15.472 

Jamest  Chau  &  L  E.May  8.233  7.875  1.371  1.170 

July  1  to  May  31 98.168  103.588  —5.612  —16.836 

JeMersoi  &  No  West  J'ne  939  1.775  —362  1.364 

July  1  to  J'ne  30 19.767  31.237  —3.642  498 

Kan  Olcn  Jean  &  E.. J'ne  3.461  2.267  4.447  582 

July  I  to  J'ne  30 29.155  28.079  15.040  13.182 

K  C  Clin  &  Springf.. -J'ne  15.148  18.192  11.025  11-077 

July  1  to  J'ne  30 265.141  254.056  109.713  109.162 

KanCyMcx&Or May  140-685  156.260  £-14,956  —6.677 

July  1  to  May  31 1.692.710  1.470.522  28310  135.900 

Kansas  City  South.. -J'ne  482.220  567.595  281.723  285-355 

July  1  to  j'ne  30 6.404.000  6.268.584  3.591.172  3.326.066 

Arkunsas  Western  -J  nc  2.531  2.502  773  813 

July  1  tq  J'ne  30 33.417  33.154  24.363  28.985 

Kansas  City  Term... J'ne  26.191  28.662  2.635  —1.549 

July  1  to  .J'ne  30....  337.233  344.087  14.326  24.916 

Kansas  Southwest... J'ne  4.291  4.617  232 

July  1  to  j'ne  30 46.104  54.570  1.329  11.984 

Kcllcys  Creek  &  NW.J'ne  1.393  1.619  175  31 

July  1  to  J'ne  30 18.176  16.641  623  11 

Kentucky   ft  Tenn...J'ne  9.710  9.458  8.445  7.126 

July  1  to  . J'ne  30 69.164         57,049  47,873  37.002 

Kentucky  Highlands  .I'm-  2.444  1.684  2.374  1.275 

July  1  to  J'ne  30 20070  13.909         25.533  20.630 


1,800 
11,221 


7.540 
7.540 


36.239 
471.491 


3,100 
3.100 


114.121 
462.254 


-1,356 
-9,387 


—2.241 
—2.241 


—7,701 


—5,001 
—5,001 


5.106 


Year 
$ 

Crl.924 

12,541 

1.459 

34.558 

30.950 

379,621 

429 

3,218 

716 

10,308 

O550 

13,975 

2,858 

29,426 

901 

11.348 

17 

3,256 

350 

2.207 

274,265 

3,305,219 

1,144 
9,901 

105 
1,874 

278 

2,893 

3.078 

27,261 

258 

2,788 

12 

145 

753 

6,111 

65 

653 
43 

526 

150 
1,800 


-56,464     —34.418 


801 
10.206 


2.038 
20.234 


21.557 
242.110 


—290 
—4.044 


21,626       -3.646 


-8.600 
17,571 


—3,001 
—8.414 


Year 
$ 

4,184 

15,780 

6,108 


FINAL  NET 

Current      Previous 


59.277 

380.367 

67 

3,043 

2,208 

10,463 

3.013 

15,846 

6.241 

28,984 

2.296 

11.395 

747 

3,571 

680 

1,527 

404,110 


Year 
% 

—1.362 

-37.609 

37.514 

278,046 

128.489 

1.205.281 

—519 

—14.381 

—6,018 

-54,159 

-875 

6.072 

7.404 

158,128 

—855 

—30,486 

—1,781 

—12,497 

—835 

2,914 

2,002,210 


Year 
$ 

—10,966 

—35.112 

3,844 


97.209 

1.454,995 

323 

-7,750 

—9.015 

—42.167 

—3,632 

53.264 

5.501 

144,820 

—5,435 

—29,542 

-131 

6.863 

625 

15.473 

1,414,111 


MILES 

end  of  Month 
This  Last 
Year      Year 


52  52 
190  190 
347      335 


105      105 
100      100 


116      116 


22 


22 


3,574,012  20,537.873  21,841.028    7,344    7,274 


5,340 
60,422 
450 
6,393 
464 
4,973 
39 
459 
178 
1,577 
42 
417 
16 
196 
31,918 
345,435 
208 
2,151 
130 
1.569 
81 
0983 
17.816 
218.583 
2,000 
24.000 
3.000 
36.000 
641 
5.279 
302 
3.630 
219.773 
2.671.290 
5.647 
49.558 
3.153 
16.807 
54,688 
432,892 
579 
8.030 
1,500 
16.500 
836 
4.536 
19.844 
251.344 
697 
6.191 
9.619 
116.908 
700 
7.800 
79 
977 
400 
4.400 
25 
300 
153 
1.843 
2.000 
24-000 
6-750 
59.611 
34.611 
361 .R75 
569 
5.983 
5.493 
64.1  n 
460 
5.103 
25 
774 
263 
483 

446 


765 

7,625 

123 

1,644 

169 

2,441 

2,952 

24,626 

337 

2,786 

12 

73 

623 

5,583 

65 

653 

25 

300 

150 

1,650 


5,329 

61,490 

610 

6,070 

"""250 

39 

469 

59 

725 

58 

310 

15 

181 

28,705 

287,469 

138 

1-506 

153 

1,845 

081 

901 

17,079 

189,738 

2.000 

24.000 

3.000 

21,998 

143 

3-878 

302 

3.630 

172,863 


—703 

—6,391 

-555 

6,800 

737 

29,897 

15,760 

171,328 

1.802 

27,837 

—406 

2,024 

7,112 

65,610 

-937 

3-062 

288 

-3,004 

—909 

11,714 

5,117 

14.925 

40,608 

634.614 

—519 

31.891 

—4.428 

—16,142 

490 

9.856 

4,353 

46,393 

2.342 

16-828 

411 

1.857 

253.821 

2.227.249 

—883 

4,900 

1,105 

29.993 

125 

—3.427 

83.379 

1.369.577 

12.189 

224.247 

—530 

175,569 

1   191 

23.208 

209 

6.616 

1.072,927 


—1.407 

18,738 

769 

4,163 

4.690 

61,041 

12.826 

186.998 

1.024 

42,663 

—179 

1,074 

6.315 

69,170 

549 

3,363 

—167 

1.516 

357 

16.887 

6,645 

32,786 

67.872 

648,189 

444 

43,972 

-164 

1,633 

293 

10.478 

6.592 

45.235 

—59 

8.957 

536 

4.723 

329,073 

2,755,734 

1,276 

11.140 

2,319 

27,548 

—702 

6.073 

53.634 

1.302.705 

15.416 

298.666 

26.642 

187.796 

4.001 

39-498 

873 

24.286 

854.369 


66 


66 


30        30 
225       252 


34 


34 


36        36 


23 


21 


25        25 
36        36 


31 


27 


307      307 
77         77 


74 


74 


26        26 


24 


24 


350       350 


18 

25 

20 

789 


70 


10 

25 
20 

789 
70 


111       102 
58        58 


24 


24 


2.524.898  14.393.048  12.004.673   4.573   4.550 


6.710 

48.331 

1.777 

13,455 

39.247 

430.337 

682 

4.897 

1.500 

16.449 

340 

3.738 

20.480 

252.980 

730 

5.758 

9.807 

98.523 

580 

7.020 

93 

1.131 

400 

4.400 

25 

300 

150 

1.808 

2.500 

28.000 

6.750 

72,080 

45.672 

343.773 

566 

7.520 

5.644 

59-629 

7.014 

103 

1.242 

155 
92 
279 


1.954 

160.517 

13.906 

151.191 

122,983 

2.947.611 

6.751 

46.891 

4.178 

53.499 

1.258 

44.280 

53.821 

1.641.915 

322 

—3.187 

45.334 

723.439 

13.113 

127.814 

54 

—5.623 

971 

—10.012 

—387 

4.293 

13.197 
17.025 

-21.706 

247.111 

204 
18.380 

1.449 

I 

149 

rn 

8.181 

47.389 

2.181 


For  India  to  roads  not  appearing  In  alphabetical  order,  but  given  under  some  oilier  system,  see  Inst  page. 


15-130 

218.178 

10.325 

135.914 

32,319 

1,828.360 

9.147 

79.641 

857 

36.933 

13.814 

75.516 

10.148 

1.255.682 

-2.534 

—1.854 
52.353 

669.414 
12.260 
88.613 

—3.273 

—16.604 

770 

-21.236 

I 

431 

11.373 

8.577 

81.162 

-13.427 

63.820 

239.682 

2.982.2-J3 

4.969 
71 

7, 19Q 

20.350 


179 


1,371 


136 

18 

1.159 

25 

558 


12 


33 

0 


179 

9 

1.371 

5 

136 

18 

1.159 

20 

558 

12 

1 

33 
30 


154  154 

764  740 

827  827 

32  32 


10 
60 


10 


10 
60 


10 


14 


RAILWAY  EARNINGS 


[Vol.  lxxxxiii. 


'    OF  ROAD 


I  k'l  ItiMI   *  PASSENUI.P  I    VkMNOS      TOTAL  LARNINO.S  M  A  I  M  I  N  A  NCI-  I.XPENSES  TRAFFIC  &  TRANSPORTArN   EXP"8 

FREIGHT  PASBBSOSB  incl .  < nhrr  Hnenue      Way  &  Struciure  Equipment  TRAFFIC         TRAS  SF<jin  AT'N 

TMs  Year  Last  Yeeir  Tills  Year  Last  Year  TMs  Yrar  Last  YearThUi  )  tar  LattYear  TMsY'r  LfulY'r  ThU  Year  Last  Year 


Kentucky  Mldlnn.l 

July  1  to  I'm'  .in 

Kcnfwood  &  Eastern   Jnr 

July  1  to  J  n. 
Kcntwood  Qrb&  S  \V   Jim 

July  1  to  .in.'  30 

Kcokuk&  Ham  B'dge   .1' tic 

July  1  to  J'm-  30 

Keweenaw  Central J'nc 

July  1  to  J'nc  30 

Kin~ii.li  &  Snow  Hill. J'nc 

July  1  to  J'nc  ISO 

Kittanninii  Run  RR      J'ne 

July   1  to  J'nc  30 

Knoxv  Scvlcv  &  E'n    I 

July  1  to  J'nc  30 

La  Crosse  &  S  E J'ne 

July  1  to  J'ne  30 

La  Salle  &  Bureau  Co. J'nc 

July  1  to  J'nc  30 

Lacka  &  Wyom  Vail. J'nc 

July  1  to  J'ne  30 

L  Champlaln  &  Vlor      J'nc 

July  1  to  J'nc  30 

L  Charles  Ry  &  Nav..J'ne 

July  1  to  J'ne  30 

Lake  Erie  &  Ft  W May 

July  1  to  May  31 

Lake  Erie  &  Western. J'ne 

July  1  to  J'ne  30 

Lake  Shore  &  Mich  S.J'ne 

July  1  to  J'ne  30 

L  Superior  &  Ishpem.J'ne 

July  1  to  J'ne  30 

Lake  Tahoe  Ry  &  Nav  May 

July  1  to  May  31 

Lakeside   &   Marbleh.J'ne 

July  1  to  J'ne  30 

Lancaster  &  Chester. J'ne 

July  1  to  J'ne  30 

Lane  Oxford  &  Sou.. J'ne 

July  1  to  J'ne  30 

L'Anguille  River J'ne 

July  1  to  J'ne  30 

Lara  Hahn's  Pk  &  P.. J'ne 

July  1  to  J'ne  30 

Las  Vegas  &  Tonop.-J'ne 

july  1  to  J'ne  30 

Laurel  Railway J'ne 

July  1  to  J'ne  30 

Lawndale  Ry  &  lnd..J'ne 

July  1  to  J'ne  30 

Lawrenceville  B'rch._May 

July  1  to  May  31 

Leavenworth  &  Top.  .J'ne 

July  1  to  J'ne  30 

Leetonia _ J'ne 

July  1  to  J'ne  30 

Lehigh  &  Hud  River.J'ne 

July  1  to  J'ne  30 

Lehigh  &  New  Eng.-J'ne 

July  1  to  J'ne  30 

Lehigh  Valley May 

July  1  to  May  31 
Lexington  &  Eastern  .J'ne 

July  1  to  J'ne  30 

Liberty-White J'ne 

July  1  to  J'ne  30 

Licking  River J'ne 

July  1  to  J'ne  30 

Llgonier  Valley J'ne 

July  1  to  J'ne  30 

Lime  Rock May- 
July  1  to  May  31 

Lin  villi-   River J'ne 

July  1  to  J'ne  30 

Litchfield  &  Aladison.j'ne 

July  1  to  J'ne  30 

Little    Kanawha May 

July  1  to  May  31 

Little  Rk  Maum  &  W.J'ne 

July  1  to  J'ne  30 

Live  Oak  Per  &  Oulf .  .J:ne 

July  1  to  J'nc  30 

Livingston  &  S  E J'ne 

July  1  to  J'ne  30 

Long    Island J'ne 

July  1  to  J'nc  30 

Lorain  &  Southern J'ne 

July  1  to  J'ne  30 

Louisiana  Railway    ..J'ne 

July  1  to  J'ne  30 

Louisiana  &  Arkan J'ne 

July  1  to  J'ne  30 

Louisiana  &  N  W J'ne 

July  1  to  J'ne  30 

Louisiana  &   Pacific       I'm 

July  1  to  J'ne  30 

Louisiana  Central J'ne 

July  1  to  J'nc  30 

La  Ry  &  Nav  Co...      J'nc 

July  1  to  J'ne  30 

Louisiana  Southern. .May 

July  1  to  May  .si 

Louisville  &   Nashv .    J'ne 


S 

470 

2.264 

14.043 

210.861 

6.378 

81.000 


1.140 
10.770 

14.3C0 

?n 

6.463 

2,176 

20.682 

2,578 

28,844 


5,901 

57.616 

15,757 

204.131 

3.142 

35,426 


1 ,025 
18.845 

193,294 

8.145 

51.785 


1,148 

13.334 

615 

13.753 

551 

9.073 

1.421 

7.621 

1.618 

28.431 


5.424 
55.745 
19.032 
227.068 
2.488 
38.426 


S 

157 

714 

1.041 

15.086 

225 

2.794 


2.157 

21.1% 

366 

4.547 


1.642 
22.637 

3.608 
41.268 


45.353 

521.628 

132 

1,031 


309,962 
4,271,142 
2,458,332 


326,575 
4.326.901 
2.737,364 


73.674 

896.538 

1.003.768 


I 

31 

424 

1.260 

13.684 

281 
3.625 


2,227 

25.162 

425 

4,724 


1.647 

8.969 

3.687 

39.743 


42.285 

501.488 

82 

836 


70.783 
838.140 
992.326 


* 

630 

3.046 

15.472 

230.688 

16.987 

94.754 

5.434 

55,944 

3.435 

33.692 

1.053 

19.548 

378 

6,645 

4.028 

46.014 

6.322 

73.463 

1.397 

21.445 

54.C01 

600,037 

18,505 

245.328 

3.142 

35.426 

1.402 

12.575 

406.620 

5,466.611 

3,951.966 


f 

31 
1.537 

20.597 

211.427 

14.982 

61.966 

3.487 

46.456 

3.556 

40.106 

1.099 

19.232 

567 

9.254 

3.899 

17.882 

5,522 

72.098 

1.782 

19.976 

49.573 

576.028 

22,325 

263.826 

2.488 

38,426 

1.212 

14.332 

422,951 

5.447.528 

4,193.793 


S 

606 

5,403 

3.181 

46.437 

1.227 

19.958 

254 

3.011 

593 

5.202 

710 

8,324 

273 

4.200 

865 

13.292 

1.554 

10.632 

448 

2.777 

5.573 

55.554 

2,973 

35.543 

225 

6.122 

104 

1.242 

76.586 

913.937 

721.227 


• 

161 
1.564 
4.477 

3.005 

14.951 

4 

1.143 

354 

5  577 

424 

9.414 

300 

4.454 

1.207 

6.447 

■-02 

9.631 

O608 

1.241 

4.937 

43.230 

172 

19.897 

399 

8.632 

64 

1,317 

80.336 


I 

35 

549 
3.201 

1.205 
17  566 


556 

3.724 

74 

1.510 

12 

1,823 

310 

3.718 

420 

5.490 

99 

203 

5.658 

72,633 

5.764 

38-503 

101 

3.704 

71 

849 

88.703 

796.283  1,055,587 

713.181     588.221 


t 

48 

337 

2.467 

36.421 

4.716 

11.404 


211 

3.041 

84 

2,459 

30 

168 

370 

1,088 

2.237 

6.267 


6.662 

76.674 

3.468 

41.977 

290 

4,433 

109 

1.259 

74.711 

977.560 

737.495 


20 
277 

25 
189 


.462 

3 

143 


73 

729 

127 

1.657 


987 
B.650 


17 
263 


499 

4.148 

4 

146 


51 

702 

143 

1.596 


814 
B.282 


1.958 


11.920 
176.546 
46.734 


150 
1.868 

'"28 
11.515 

152.791 
79.394 


I 

321 
2.032 
3V8QQ 

57.00 

1.810 
29J352 


2.648 

24.051 

948 

12.470 

535 

6.501 

1,453 

16.104 

3.777 

28.011 

497 

7.583 

14.928 

185.629 

5.030 

66.448 

1.061 

8.923 

460 

5.1S5 

166.808 

2.164,032 

1,256.016 


I 

143 
1.180 
5.091 

46.914 
3  812 

17.793 


2.145 
26.382 

670 

11.680 

451 

6.556 

1.818 

9.262 

1.-27 

28.361 

669 

7.575 

16.054 

196.739 

5.674 

86.306 

722 

11.516 

473 

5.110 

154.480 

1.945,749 

1,407.995 


31.435.620  32.426.116  11,255.768  10.734.564  48.452.125  48.579.016  7.928.832  6.242.268  7.580.622  7.449,963  1144.372  1113.567  17.110.669  15.884.763 


12.951 

157,863 

1,175 

6.133 

11,136 

123,265 

4.169 

74,954 

1,144 

19,384 

793 

11,448 

3.278 

51,120 

7,872 

92.892 

4,247 

71,697 

618 

12,621 

343 

5.672 

1,953 

25,-635 

2.682 

34.345 

129.140 

1.400.773 

81.117 

874.065 

3,014,176 


30.C69 

242.540 

1.562 

14,123 

9.328 

152.676 

3,677 

62,259 

1,469 

18.131 

1.564 

13.914 

1.583 

3,  .'01 

6.967 

102.174 

7,169 

70.414 

897 

11,536 

378 

6.0S6 

1,900 

23.763 

839 

23,026 

104,607 

1,378.531 

89,557 

871,474 

2.708.834 


--  28,725.125  27.842,796 


35,278 

370,336 

7.885 

99.229 

936 

16,963 

6.209 

82,956 

5,654 

68,139 

1,564 

16,045 

10.341 

249,766 

938 

13,890 

3.597 

45.795 

6.540 

77,784 

850 

16.542 

268.768 

3.151,262 

870 

6,477 

6.939 

99.333 

74,777 

1.183.759 

12.229 

221,015 

13.454 

225.067 

10.439 

143.736 

108.112 

1.314.704 

7.139 

80.444 

2.904.516 


41.721 

351.607 

8.537 

97.313 

1.641 

16.803 

7.714 

118.703 

8,104 

73.647 

1,482 

23.361 

20.101 

233.891 

2,074 

15.952 

3.199 

40.881 

8.142 

90.364 

1.990 

21.301 

261.813 

3,098,926 

526 

4.531 

9.394 

100.757 

94.948 

1.102.544 

14.794 

240,938 

20.586 

215.705 

11    I.''', 

153.036 

94,947 

1,078.061 

6257 

63  197 
3.085.949 


558 

4.016 

1.185 

24,072 

138 

1.909 

1.219 

18.183 

972 

10.721 


1.983 

17.999 

4.194 

40.656 

403 

5.559 

126 

2.071 

161 

1.680 

986 

13,691 


3,349 

46.375 

1,083 

11,810 

386.707 

4.111.739 

12.448 

132.479 

1.465 

18,231 

150 

2,201 

2.337 

31.565 


866 

4.141 

1.581 

22,955 

111 

1.618 

1,188 

15,575 

915 

11,428 


1,606 

14,472 

2,459 

41,811 

518 

5.529 

143 

1,980 

186 

1,931 

1.186 

14,313 


3.929 

44,266 

988 

12.997 

363.475 


13.868 

171,376 

2.416 

32.627 

11,300 

125.663 

6.387 

97,815 

2,259 

31,343 

793 

11.448 

5.892 

74.262 

13.104 

148.017 

4.709 

77.975 

781 

15.118 

541 

7.760 

3.971 

54.818 

2.866 

35.813 

133.863 

1,465.795 

83.338 

900.632 

3.519.574 


32.121 

251.975 

3.192 

39,133 

9.470 

154.8C5 

5,088 

80.953 

2.490 

30.870 

1.564 

13,914 

3.611 

52.821 

10.555 

162.616 

7.748 

76.658 

1.076 

13.942 

602 

8.434 

4,063 

54.921 

845 

23,335 

109.846 

1. 440X33 

91,392 

894.324 

3.180.360 


4.465 

52.552 

870 

7,728 

833 

10.635 

2.031 

25.804 

1.024 

8.960 

195 

2.112 

-89 

4.618 

3.155 

38,785 

770 

6.705 

216 

2,772 

2 

24 

2.500 

37,458 

1.231 

11.207 

16.949 

156.913 

14.189 

116.232 

376,604 


6.630 

51,817 

820 

6.350 

842 

12.281 

2.102 

21.944 

1,028 

11.382 

215 

2.665 

157 

3.564 

2.765 

40.495 

1.109 

8.430 

150 

2.574 

75 

1.330 

1.684 

40.123 

1.072 

9.395 

16.397 

183.295 

50.931 

163.324 

289.667 


6.280 

81.663 

594 

2.716 

849 

8.559 

930 

11.574 

108 

2.227 

26 

417 

1.224 

10.065 

3.186 

33.511 

596 

9.226 

195 

1,853 

36 

458 

109 

5.462 

822 

5.920 

16,960 

209,358 

10.385 

109.379 

488.827 


7.459 

80.688 

285 

2.662 

1.341 

12.437 

447 

4.943 

156 

2.712 

47 

666 

635 

6.682 

3,046 

28,575 

852 

10.697 

13 

2,111 

108 

594 

943 

2.753 

43 

2.256 

12.487 

155.114 

10.249 

109.692 

522.899 


3.913,240  33,999,731  32,915.051  3.335,294  3,283,374  5,586.730  5.387.457 


211 
2,611 


1,122 

10,209 

167 

2,150 

1.344 

17.948 

82 

2.250 

705.501 

6.5C8.966 


10.161 

109.767 

1.417 

17.497 

108 

1.773 

2,047 

32.601 


231 
3.162 


2.059 

20,365 

188 

2,223 

1.938 

19,492 

254 

1.895 

599,611 


51 .016 

532.848 

9.356 

117.504 

1.168 

19,713 

8,892 

118.588 

5,819 

71.032 

1,830 

19.277 

10,452 

253.452 

2.361 

29,219 

4.165 

51,956 

8,391 

102,724 

932 

18,792 

1.023,966 


19.001 

194.104 

4.258 

54.368 

56 

535 


75 

1245 
15.076 


5.866.C52  10,148.508 

875 



6.939 

99.333 
98.318 

17.873 
292.822 

13.FP5 
228.319 

15.215 
218.794 

1,699.604 

8  611 

100.005 

4.114.496 


54.391 

484.620 

9.974 

115.212 

1.750 

18-578 

10-081 

155.170 

7.950 

76.407 

1,820 

27.430 

20,323 

236.718 

4.439 

40.217 

3.739 

47.341 

10.675 

115.845 

2.244 

23.322 

905.601 


13.478 
146.827 

1.160 

25.086 

971 

10,419 

2,446 
29,448 

1.048 

11,720 

237 

6.273 

1.273 
29.730 

1.403 

16.729 

589 

6.436 

2.430 

26.208 

250 

3.821 
110.527 


7.510 

110.938 

1.674 

30.361 

874 

9.212 

2.613 

22.440 

955 

11.838 

Cr846 

5.868 

2.350 

42.215 

834 

23.323 

443 

3.977 

889 

19,320 

196 

5.761 

102.999 


10.761 

87.061 

1.595 

24.024 

77 

2.981 

712 

8.369 

652 

7.051 

279 

1.427 

4.819 

89.876 

83 

1.223 

173 

4.658 

1.986 

23.841 

""608 
102.132 


6.353 

78.785 

1.295 

18.811 

195 

3.223 

644 

10.543 

617 

8.477 

Cr  1.208 

1.445 

7.283 

85-874 

186 

3.080 

530 

3.590 

1.811 

21.3  2 

98 

3.468 

110.741 


124 

1.111 

241 

1.709 

75 

584 

98 

1.213 

34 

401 

""""37 

10 

1.734 

1,204 

15.019 


4 
65 


25 
320 

""""40 

1.192 

13,839 

886 

11.787 

94.659 

909.572 

607 

5.419 

81 

857 


192 

1.116 

265 

1.677 

40 

483 

55 

685 

29 

372 


253 

1.072 

1,502 

19.054 


15 

25 

320 

""22 

1.242 
14,155 

1.017 
12.580 
88.895 


4.820 

59.911 

1.223 

11.308 

2.834 

31.168 

1.363 

21.256 

959 

12.514 

377 

3.878 

764 

31.693 

5-448 

79,392 

1.522 

24.277 

416 

5.290 

446 

4.848 

2.774 

291412 

1.245 

13,567 

43.701 

482.450 

21.218 

243.946 

1. 005  012 


832.899  10.943.013 


9.394.388  1.197,969  1.041,114  1,358.872  1.263.992 


14.603 

170.466 

4.489 

57.470 

8 

471 

21 

83 

194.337 

1.580 

15-637 

896.183 


526 

4.531 

9.394 

1C0.757 

113.7*9 

1.322.761 

20.496 

314.432 

20.8f0 

220.985 

18.711 

234.388 

125.2  -9 

1,419.057 

8.92a 


366 

4.605 

1.260 

10.682 

18.217 

232.384 

4.594 

59.044 

1.272 

6.558 
69.197 

9.025 

257,307 

1.185 

34.324 


314 

2,815 

1.278 

11.339 

16.304 

193.890 

1.103 

71.146 

1.786 

6.736 

67.262 

2.112 

249.459 

24.445 


84^.125  LIE 


211 

3.138 

822 

10.153 

19.654 

237.769 

3.049 

45.310 

3.563 

23117 

2.575 

43.864 

5.941 

188.289 

1.200 

18.777 

753.033 


166 

2.224 

578 

16.635 

17.921 

206-869 

2.630 

46.292 

14.967 

3.868 

35-950 

W.240 

157.933 

940 

15.113 

782.334 


201 

63 

660 


167 
2.347 


25 

333 

202 

2.044 

8 

86 

20.532 

200561 


2.525 

29.356 

485 

5.475 

935 

10.845 

377 

4.571 

6.039 

60.856 


503 

5.554 

24 

729 

"220 

50 

618 


473 
2.791 

""""15 

25 

350 

176 

2.0S4 

15 

15 

17.370 

176.517 


2.395 

22.891 

547 

5.413 

856 

10  535 

3n3 

4.175 

5.347 

59.724 


88.553    101.369 


9.788 

112.629 

2.866 

35.535 

825 

10.598 

3.312 

37.141 

1.420 

16.827 

608 

7.650 

2.082 

46.693 

1.838 

19.356 

1.615 

14.824 

2.370 

28.223 

453 

9.549 

402.626 

4.759.250 

570 

5.768 

2.604 

46.001 

27.270 

385.3  0 

6.938 

101.846 

5.576 

77.179 

3.999 

58.103 

60.294 

691.464 

2.610 

31.935 


8.512 
74.854 

1.441 
12.857 

2.364 
35.023 

1.199 

18.165 

869 

11.867 

275 

3.673 

1.445 
18,847 

6.490 
93.318 

1.704 

22.402 

394 

5.044 
396 

4.610 

2.031 

25.804 

565 

9,432 

492.640 

20.172 

239.601 

913-397 

9.702.856 

7.902 

103.589 

2.893 

34.421 

835 

9.923 

3.205 

36.944 

1.689 

15.650 

70 

6.382 

3.752 

47  607 

2.009 

20.990 

1.013 

10.427 

2.366 

26.503 

c86 

10.586 

366.712 

4.C05.031 

510 

5.758 

4.733 

39.887 

29.246 

332.648 

5.774 

106.305 

5.911 

49.86: 

48.714 

566.296 

2.176 

26.575 

1.418.145 


July  1  to  J'ne  30 39.066.033  38,421,77'  3319.178.192  8.1  '  0.454  8.559.104  1124.903  1120M5  17.588.59-5  16.030.238 


Lou  Hcnd  &  St  I J'ne  56.317 

July  1  to  J'ne  30 730.685 

Lou  New  Alb  &  Cory  .J'ne 

July  1  to  J'nc  30 i 

Lowv  A  Beaver  Rlv     J'ne 

July  1  to  J'ne  30 18.841 

l.uehimann  &  West.   J'ne  88 

July  1  to  J'nc  30 966 

Macon   &   Birmingh     May  5.299 

ulv  1  to  Way  31 93.^77 

Macon  Dublin  &  Sav  May  19,453 

July  1  to  May  31 303.389 

Madison    Southern.  ..May  1 

Juiv  1  to  May  :si 14.979 

Maine  Central J'ne  500.400 

July  1  to  J'ne  30 5.530.769 

Sebasticook&MooscJ'ne  1,513 

Sept  14  to  J'ne  30...  20.832 


58.022 
705,538 

13,065 

2.070 

21.369 

183 

5.510 

90.348 

15.831 

267.654 

2.128 

12.401 

447.580 

5.451.480 

1.121 


33.2°o 

401.773 

748 

987 


31 .789 
395.905 

10.060 

11.303 


3.899 

♦5.C77 

' 
121.145 


278.107 
2.960.662 

7.418 


3.410 
106.300 


270.711 
2.922.757 


95.655         43U9        10.855  23.999  11.973  17.621 

1.214.692    1,176.868     309.823  279.438  140.596  109.026 

2.758           1,879         1,241  533-  10  21 

18         25.043         3.636  2.997  119  55 

280  254  329 

37.850    38.410    5.809  7.145  4.165  3.039 

18      2-  50  15  18 

301  392  138  533 

0.8:6    9.520    3.392  2.730  1.654  1.643 

146.151   138.232   34,174  31.793  18.399  17.911 

30.590    25,409    4.778  3.874  6.914  6.302 

440.604   391.485   67.419  44.313  52.326  46.699 

33  2  335  24 

14,979         12.401            725  202  1.589  341 

834.666       775.396     177.319  125.950  106.520  110.943 

9.C67.803    8.922,312  1.416.937  1.3C5.384  1.335.278  1.282.914 

7.733          2.196         1.361  1.025  221  10S 

1C.551       2.574 


7 

61 

"  "20 

485 

8.662 

5.785 

31,898 

50 

550 

6.613 

85.359 


16 


-.427 
47.172 


a 
47 


973 

9.978 

2.614 

28,650 

50 

550 

10.527 

94.333 

33 


For  index  to  roads  not  appearing  in  alphabelica    order   but  given  under  some  other  system,  see  last  page. 


35.319 

407.076 

6'.2 

5.702 

959 

11.583 

25 

'     300 

4.492 

55.823 

12.693 

134,903 

559 

6.972 

280.130 

3,429.450 

878 

8,942 


29.741 

381.536 

380 

4.792 

899 

11,251 

25 

433 

4,611 

51.987 

10.179 

122.287 

697 

4.995 

395.742 

3.146.370 

607 
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NAME  OF  ROAD 


TOTAL  EXPENSES 
incl.  General  Exp. 


NET 
FROM  RAILROAD 


OUTSIDE  OPERATIONS 
Gross  Revenue  Net  Revenue 


This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 


TAXES 

^Current      Previous 


Kentucky  Midland... J'ne  1,113 

July  1  to  J'ne  30 9,892 

Ken i  wood  &  Eastern_J'ne  11,147 

July  1  to  J'ne  30 156.204 

Kentwood  Qrb&  S  W.J'ne  4.762 

July  1  to  J'ne  30 70.141 

Keokuk  &  Ham  B'dgeJ'ne  2.640 

July  1  to  J'ne  30 16.508 

Keweenaw  Central J'ne  4.896 

July  1  to  J'ne  30 38.391 

Kinston  &  Snow  Hill. j'ne  1,737 

July  1  to  J'ne  30 22,448 

Kittanning  Run  RR. -J'ne  1,154 

July  1  to  J'ne  30 13.902 

Knoxv  Seviev  &  E'n.J'ne  3.064 

July  1  to  J'ne  30 36.396 

La  Crosse  &  S  E J'ne  6.162 

July  1  to  J'ne  30 49.688 

La  Salle  &  Bureau  Co. J'ne  1,177 

July  1  to  J'ne  30 12,891 

Lacka  &  Wyom  Vail. J'ne  28.481 

July  1  to  J'ne  30 338,549 

L  Champlain  &  Mor.-j'ne  13.194 

July  1  to  J'ne  30 .  145.743 

L  Charles  Ry  &  Nav.-J'ne  2,205 

July  1  to  J'ne  30 30,504 

Lake  Erie  &  Ft  W May  643 

July  1  to  xMay  31 7,410 

Lake  Erie  &  Western. J'ne  355.976 

July  1  to  J'ne  30 4,457,226 

Lake  Shore  &  Mich  S.J'ne  2,696,812 

July  1  to  J'ne  30- 

L  Superior  &  Ishpem.J'ne  17.506 

July  1  to  J'ne  30 211.497 

Lake  Tahoe  Ry  &  Nav  May  3.498 

July  1  to  May  31 29,027 

Lakeside  &  Marbleh.J'ne  4.924 

July  1  to  J'ne  30 55.294 

Lancaster  &  Chester. J'ne  5,383 

July  1  to  J'ne  30 68,196 

Lane  Oxford  &  Sou. .J'ne  2.322 

July  1  to  J'ne  30 27,131 

L'Anguille  River J'ne  1,154 

July  1  to  J'ne  30 13,741 

Lara  Hahn's  Pk  &  P.  .J'ne  2,580 

July  1  to  J'ne  30 50-813 

Las  Vegas  &  Tonop.-i'ne  14,555 

July  1  to  J'ne  30 185.732 

Laurel  Railway J'ne  3.408 

July  1  to  J'ne  30 44,860 

Lawndale  Ry  &  Ind..J'ne  890 

July  1  to  J'ne  30 10,661 

LawrencevilleBranch.May  486 

July  1  to  May  31 5,528 

Leavenworth  &  Top.. j'ne  5,566 

July  1  to  J'ne  30 74,801 

Leetonla J'ne  3.455 

July  1  to  J'ne  30 32,736 

Lehigh  &  Hud  Rlver.J'ne  83,083 

July  1  to  J'ne  30 907.756 

Lehigh  &  New  Eng-.J'ne  51.422 

July  1  to  J'ne  30 524.138 

Lehigh  Valley.. May  2,027.174 

July  1  to  May  31 

Lexington  &  Eastern. J'ne 

July  1  to  J'ne  30 

Liberty-White J'ne 

July  1  to  J'ne  30 

Licking  River J'ne 

July  1  to  J'ne  30 

Ligonier  Valley J'ne 

July  1  to  J'ne  30 

Lime  Rock May 

July  1  to  May  31 

Linvillc  River J'ne 

July  1  to  J'ne  30 

Litchfield  &  Madison. J'ne 

July  1  to  J'ne  30 

Little   Kanawha May 

July  1  to  May  31 

Little  Rk  Mauin  &  W.J'ne 

July  1  to  J'ne  30 

Live  Oak  Per  &  Gulf.  .J'ne 

July  1  to  J'ne  30 

Livingston  &  S  E J'ne 

July  1  to  J'ne  30 

Long    Island J'ne 

July  1  to  J'ne  30 

Lorain  &  Southern J'ne 

July  l  to  J'ne  30 

Louisiana  Railway j'ne 

July  1  to  J'ne  30 

Louisiana  &  Arkan J'ne 

July  1  to  J'ne  30 

Louisiana  &  N  W J'ne 

July  1  to  J'ne  30 

Louisiana  &  Pacific. -J'ne 

July  1  to  J'n«  30 

Louisiana  Central J'ne 

July  1  to  J'ne  30 

La  Ry  &  Nav  Co J'ne 

July  1  to  .Jin   30 

Louisiana   Southern    .May 

July  1  to  M;iy  31 

Louisville  &  Nashv-.J'ne 

July  i  to  j'ne  80 

Lou  Hcnd  &  St  I J'ne         74,147 

July  1  to  J'ne  30 948,514 

Lou  New  Alb  &  Cory. J'ne  2,190 

July  1  to  j'ne  80 13,616 

Lowv  &  Beaver  Riv..  .J'ne  1.795 

July  1  to  J'ne  30 25.305 

Luchnnann  &  West. -J'ne  67 

July  1  to  J'ne  30 776 

Macon  dk  Blrmlngb-.M&y         10,749 

July  1  to  May  81 127,079 

Macon  Dublin  &  Sav.May  32.381 

July  1  to  May  :;l 304.024 

Madison    Southern. .  .May  1,005 

July  1  to  May  31 10.718 

Maine  Central J'ne       538.281 

July  1  to  J'ne  30 6.568.548 

Sebastlcook&MooieJ'ne  2.512 

Sept  14  to  J'ne  30...         22.488 


S 

495 

4,738 

12,778 

126.647 

11.584 

44.899 

732 

12,264 

3,548 

42.485 

1.184 

23,701 

1.085 

12,659 

3,707 

18,566 

4,194 

48,745 

226 

11,140 

29.842 

340.373 

11.092 

157,986 

2,128 

33,919 

727 

7,886 

333,121 

4.000,446 

3,011,325 


t 

—483 

—6,845 

4.324 

74.483 

12,225 

24,612 

2,794 

39.435 

—1,461 

—4.698 

—683 

—2,900 

—776 

—7,257 

963 

9,617 

160 

23.774 

219 

8,553 

25,519 

261,487 

5,311 

99,585 

936 

4,922 

758 

5.164 

50.644 

1,009,385 

1,255,154 


—463 

—3.201 

7,819 

84.780 

3.398 

17.067 

2,754 

34,191 

8 

—2,378 

—85 

4.469 

—517 

-3,404 

191 

—679 

1.328 

23.353 

1,556 

8,835 

19,731 

235.655 

11,233 

105.839 

360 

4,507 

485 

6,445 

89,829 

1,447,082 

1,182.468 


I 


34.721,326  31,485,413  13.730,799  17,093,603 


23,773 

223.173 

3,302 

29,402 

4.779 

63.727 

4.392 

52.242 

2.360 

29.612 

1.085 

13.867 

2.849 

33.231 

15.291 

206,040 

4,007 

47,435 

581 

10,090 

581 

6,779 

4,838 

71.185 

1.752 

22,936 

69.739 

889,401 

85,764 

561,965 

1,867,790 


—3,638 

—40,121 

—1,081 

2,999 

6,375 

70,368 

1.003 

29,618 

—62 

4.212 

—361 

—2.293 

3.311 

23.449 

-1.451 

—37,714 

1,301 

33.115 

—109 

4.457 

54 

2,231 

—1.595 

-19,982 

—589 

3.077 

50.779 

558.039 

31.916 

376.493 

1.492,399 


8,347 

28.801 

—109 

9.731 

4.690 

91.077 

695 

28.710 

130 

1,258 

479 

46 

761 

19,590 

-4.736 

-43.423 

3.741 

29.222 

495 

3,852 

20 

1.655 

—775 

-16.264 

—907 

399 

40.106 

550.632 

5.627 

332.358 

1,312.569 


21.483.528  19-846.765  12,;16,202  13,068.235 


36.389 

375.690 

6.336 

93,345 

1.886 

25.452 

7.000 

81.241 

3.539 

40.583 

1.406 

16.759 

8.884 

176.204 

3.505 

39.470 

2,506 

30,173 

7.445 

86.896 

862 

15.886 

659.344 

7.796.972 

1.148 

13.522 

4.999 

69.991 

72.123 

908.884 

17.980 

234.986 

12.645 

151.044 

13.967 

183.150 

87.021 

1,270.410 

5.620 

90.590 

3.176.027 


24.143 

322.728 

6.527 

92,274 

1,953 

23,717 

6,969 

76.272 

3,620 

40,459 

Crl  ,968 

15,069 

14,699 

185.749 

3.367 

51.095 

2.504 

22.607 

5,893 

76.492 

1,462 

21,673 

619,917 

6,720.923 

991 

10.810 

6.716 

70.295 

69.935 

807.4  3 

11.777 

250.299 

11.343 

125.149 

17.865 

163.013 

76.895 

1.105.881 

7.690 

71 .622 

3.577.607 


14.626 

157.157 

3.019 

24,158 

—718 

—5.739 

1.891 

37.347 

2.279 

30.448 

423 

2,517 

1.567 

77.248 

—1.144 

-10.250 

1,659 

21,782 

946 

15.828 

70 

2.905 

364.621 

2.351.535 

-273 

—7.040 

1.939 

29.341 

26.195 

523.753 

—107 

57.836 

1.240 

77.275 

1.247 

35.643 

52.732 

429.194 

3.021 

9.415 

938.469 


30.248 

161.891 

3.447 

22.938 

—203. 

—5.138 

3.111 

78.898 

4,330 

35.948 

3.788 

12.360 

5.623 

50.968 

1.072 

—10.877 

1.235 

24.734 

4.782 

39.352 

781 

1.649 

285.683 

2,673.464 

—464 

—6.279 

2.677 

30.461 

43.804 

515,288 

8.719 

64.133 

9.506 

95.836 

846 

71.374 

48.403 

313.175 

1.239 

11.843 

656.200 


38.479.822  34.985.578  15.513.918  17.447.803 


73.949 

849.262 

1.398 

2,166 

24,273 

252 

1,607 

10,911 

122.050 

24.305 

257.143 

807 

6,637 

673.249 

6.102.286 

1.865 


21.508 

266.177 

568 

14.512 

1.819 
12.545 

21 

—913 

19.072 

—1,791 

136.580 

296.385 

2.499.254 

221- 


123 

1,380 


166 
1,287 


—256 
—3,136 


—229 
-2,339 


Year 

S 
36 
442 

233 

1.969 

60 

720 


Year 
$ 


FINAL  NET 

Current      Previous 


54,089 
563.091 


48,674 
512,031 


1,411 


-954 
—60,087     —60,754 


4.148 
159,162 


8.123 
157.689 


-14.494     -14.217 
29,811        34,196 


41 
513 


41 
1,506 


41 
504 


41 

1,146 


185,480 
1.784.150 


490 


159.346  -32.844  —71.373 

1.796.845  -298,530  —127.383 

56  79  28 

427  414  397 


188,888 

1,779.037 


200.756 
1.916.104 


93.607 
719,982 


88.797 
829,340 


22.469 
327.605 

480 

13.352 

1.435 

14.137 

-68 

—469 

2.820.025 


29.145 

388.972 

747 

7.881 


34.061 

425.310 

736 

7.444 


3.998 

40.403 

379 

2.328 


43.568 

121.232 

426 

3.408 


233.781 


2.799 


2C-.374 
216.783 


294 


4.687 
19.820 


6.705 
36.226 


3,885 

106 

1,059 

42 

499 

26 

92 

100 

1,091 

336 

3,833 

76 

912 

"6,884 
'    1,752 
7,252 
273 
273 
28 
318 
19.868 
225,998 
135,000 
1,720,182 
2,267 
28,383 
150 
1,755 
1.066 
9,007 
199 
2,473 
105 
1,263 
12 
148 
225 
2,700 
1,651 
23,997 
134 
1,491 
65 
285 
20 
233 
465 
5,113 
50 
600 
7,666 
41,766 
1,500 
18.000 
101.300 
1.066.900 
1.000 
12,000 
267 
2.309 
34 
408 
758 
3.760 
250 
2.816 
45 
547 
0495 
12.074 
166 
2,053 
137 
1.653 
600 
7,200 
20 
246 
53,333 
581,420 
27 
334 
184 
1,150 
3.150 
37.009 
2.301 
14.469 
204 
2,533 
240 
2.580 
3.547 
51.947 
765 
8.316 
311.289 
1.938.089 
8.683 
37.977 
307 
1.597 
182 
1.902 
16 
192 
581 
6.497 
1.141 
12.127 

335 
60.086 

328 
578 


2 

15 

612 

2.412 

33 

396 

1.199 

5,049 

86 

1,100 

39 

468 

6 

72 

81 

490 

452 

3.910 

61 

740 


999 
5.949 


22 

436 
18.829 
221,064 
135.000 


Year 

$ 

—520 

—7.288 

4.091 

72.514 

12.165 

23,892 

2,794 

35,549 

—1.567 

—5.758 

—726 

-3.399 

—802 

-7.349 

863 

8.526 

—176 

19,940 

143 

7,641 

25,262 

251,466 

3.558 

92.332 

663 

4.649 

730 

4.846 

30,776 

783.387 

1,121,566 


Year 
$ 

—466 

—3.216 

7.206 

82,368 

3.365 

16.671 

1.555 

29,142 

—78 

—3,478 

—124 

—4,937 

—523 

—3.476 

110 

—1.169 

875 

19,442 

1,494 

8.094 

19,502 

224.647 

10,234 

99.890 

360 

4.507 

462 

6.009 

71,000 

1.226.017 

1,046,513 


MILES 

end  of  Month 


This 
Year 


Lot 
Year 


51        51 


14 


45 
14 


30 
40 


14 


46 
14 


30 
40 


22        22 


20 
050 


0.50 


886      886 


1,518,905  11,950,529  15.513,943    1,662    1,662 


2.480 

25.719 

150 

1.669 

410 

4.127 

181 

2,237 

91 

1,099 

11 

137 

225 

2.250 

2.201 

30.529 

120 

1.213 

38 

258 

21 

232 

525 

6.550 

50 

600 

7,237 

37.412 

1.050 

11.200 

94.600 


—5.906 

—68.504 

—15,727 

31.055 

5.309 

61.360 

804 

27,145 

—167 

2,948 

-373 

—2,441 

3.086 

20.749 

—3,061 

—61.208 

1.167 

31.623 

-174 

4.172 

34 

1.998 

—2.060 

—25.095 

-639 

2,477 

43.112 

516.272 

30.416 

358.493 

1.358.255 


5,867 

3,081 

—14.477 

42,258 

4.279 

86,950 

513 

26,452 

38 

159 

467 

—90 

536 

17,340 

-6,896 

—72,805 

3,620 

28.009 

456 

3.594 


24 


24 


16        16 


28 


28 


28  28 

1  1 

54  54 

196  196 


1.422 

-1.300 

-22,814 

-957 

-200 

32,868 

513,219 

4.577 

321.158 

1.146.596 


18 


56 


18 
11 


56 


25        25 

96        96 

169      169 


1.C40.600  11.150.772  11,900.303    1.431    1.441 


1.000 

12.000 

185 

2,256 

34 

408 

606 

3.887 

259 

2.855 

40 

480 

1.200 

15.520 

316 

3,477 

50 

600 

600 

7.200 

20 

286 

43.570 

522.844 

32 

388 

332 

980 

2.500 

27.785 

2.011 

10-772 

217 

2.213 

190 

2.220 

4.961 

49.111 

781 

8.978 

133.552 


13.705 

145.572 

2.752 

21,849 

—752 

—6.147 

1.133 

33.586 

2.029 

27.632 

378 

1.969 

2.063 

64.544 

—1.310 

—12,304 

1.521 

20.129 

346 

8.628 

49 

2.658 

404.895 

2.490.097 

—300 

7.374 

1.755 

28.191 

23.045 

486.744 

—2.408 

43.366 

1.036 

74.741 

1.007 

33.063 

49.185 

377.246 

2.256 

1,098 


29.275 

150  288 

3.261 

20.681 

—237 

-5.547 

2.504 

75.010 

4.071 

33.093 

3.748 

11.880 

4.423 

35.448 

756 

-14,354 

1,185 

24.134 

4.182 

32.152 

761 

1.363 

330.910 

2.979.961 

—497 

—6.667 

2.344 

29,481 

41.304 

487.503 

6.707 

53.360 

9.288 

93.622 

656 

69.154 

43.441 

264.063 

458 

566.216 


96 
43 
32 


16 


12 


93 
43 
32 
16 


12 


43        43 


30 


30 


16        16 
66        66 


395  390 

086  086 

29  29 

255  255 

121  121 


73 


69 


42        42 

350      360 

45        45 


1.602.632  13.616232  15.966.402   4.629   4.590 


8-261 

35.761 

110 

1.325 

142 

1,566 

16 

572 

5,822 

1.171 

10.669 

37 

444.852 

38 


13.244 

230.528 

261 

12.914 

10.642 

5 

—2 

—1.494 

—2.932 
124.453 

603 

3.926 

240-986 

2.042.888 

—106 

9.325 


14.634 

295.252 

370 

12.026 

1.292 

12.570 

22 
123.672 

2.411.399 
292 


199      199 


10 


10 

4 


105       105 


92 


92 


For  index  to  roads  not  opjx  al  order,  but  given  under  some  other  system,  see  last 


931      931 
15     .... 


16 


RAILWAY  EARxNINGS 


IVOL.  LXXXX11I 


FREIGHT  A  PASSENQER  EARNINGS      TOTAL  EARNINQS 

MAINTENANCE  EXPENSES          TRAFFIC  &  TRANSPORT  ATN    EXP" 

FBBIOBT 

I'A  8SENQBR 

Uicl   Oltier  Revenue 

Way  &  Structure 

1   gulp  itk-  "1 

THAttl' 

A  T  N 

NAME  OF  ROAD 

ThU  Year 

Latl  Year 

ThU  Ytar 

Latt  Year 

ThU  Ytar 

Latl  Year  ThU  Year  Latt  Year  This  Yrar  LattYear  ThU  Yr 

Latl  Y-t 

ThU  Year 

Latt  Ytar 

% 

1 

t 

% 

% 

* 

* 

* 

s 

1 

% 

» 

% 

1 

M»l\crn  &  1  ricn  Vail    J'ni 

3.059 

4.601 

3.323 

4.865 

347 

299 

1.222 

1.283 

686 

559 

July  1  in  Jin  SO     - 

48.;  u 

41.131 

51.959 

44.298 

4.916 

4.5% 

19.344 

16.315 

11.743 

9.344 

Mtiuhcilcr  &  One  Ida   J'ni- 

940 

1.329 

686 

737 

1.866 

2.376 

325 

365 

5 

6 

106 

109 

794 

GEE 

July   1  In  J  in   30 

14.423 

13.257 

8.162 

7.637 

25.217 

23.174 

3.465 

3.372 

469 

1.672 

1.344 

1.153 

10.389 

9.419 

Manlsiec&QrRop J'nr 

5.631 

5.834 

408 

466 

6.218 

6.361 

1.972 

1.839 

1.184 

1.435 

200 

163 

2.921 

3.035 

July   1  tu  Jin    30 

68.234 

72.530 

5.187 

5.433 

73.282 

78.686 

22.163 

21.542 

16.242 

21.177 

1.858 

1.757 

35.866 

34.645 

Manlstri    &   N  llll         J'u 

38.939 

25.400 

9.210 

7.143 

50.339 

34.299 

7.510 

7.863 

4.350 

6.225 

955 

894 

17.048 

19.562 

July  1  to  J'ne  30 

402.476 

348.819 

99.794 

86.296 

528.520 

459.548 

90.582 

80.635 

81.125 

66.602 

10.809 

9.351 

203.077 

166.755 

Manistee   &    Rrpton. .  J'nc 

908 

142 

1.116 

545 

85 

770 

ManKou  &  Pikes  Pit      J  in 

46 

75 

16.542 

1'.290 

17,122 

11.893 

2.868 

1.686 

1.631 

1.279 

5.282 

4.631 

July  1  to  J'uc  30 

897 

501 

100.810 

126.065 

106.137 

131.524 

11.183 

10.271 

10.456 

13.755 



21.137 

24  .%5 

Mansfield  Rv  &  Trans  J'nr 

2.C54 

5.116 

220 

101 

2.312 

5.217 

506 

387 

860 

477 

1.001 

256 

July   1   la  Jin-  30 

24,639 

25.617 

1.815 

1.209 

26,763 

26.826 

8.844 

6.053 

2.192 

1.200 





7.411 

8.868 

Manufacturers'  Ry J'nc 

13,923 

643 

272 

3.576 

July  1  to  j'nc  30 

65,192 

12,336 

3.297 







44.013 

Manufacturers'   June. J'nc 

2.191 

2.231 

9.681 

7.768 

719 

1.528 

1.258 

1.542 

101 

101 

r,.?97 

5.028 

July  1  to  J'ne  30 

26.259 

14.039 

107,170 

82.186 

22.556 

19.0% 

11.227 

10.723 

992 

454 

52,973 

41.871 

Mfrs  Ry  Co  of  Si  L.-J'dc 

24.583 

21.869 

2.929 

1.472 

2.205 

2.398 

92 

178 

4.%9 

4.540 

July  l  to  J'ne  30 

234.047 

207.475 

30.836 

14.279 

25.225 

27.881 

1.725 

1.996 

53.861 

41.127 

Marietta  Col  &  Clcve.J'nc 

3.521 

4.204 

2.166 

2.286 

5.978 

6.856 

4.609 

5.999 

1.361 

1.619 

247 

328 

2.247 

3.217 

July  1  to  J'ne  30 

43.730 

51.248 

27.596 

25.055 

75.655 

81.220 

43.844 

54.763 

18.070 

14.876 

4.028 

2.%0 

30.924 

31.769 

Marin  Tomah  &  W J'ne 

3.404 

3.477 

273 

269 

3.705 

3.776 

786 

769 

839 

422 

66 

92 

639 

411 

July  1  to  J'ne  30 

53.800 

42.230 

3.830 

4.031 

58.029 

46.986 

13.854 

13.529 

6.951 

6.799 

970 

1.035 

19.969 

15.378 

Marlon  &  Rye  Valley. J'ne 

6.781 

6.024 

294 

280 

7,187 

6.676 

1.012 

1.444 

Crl.809 

04.169 

1.045 

941 

July  1  to  J'ni  30 

61.301 

60.213 

4.167 

3.497 

68,868 

68.054 

20.126 

10.514 

8.662 

10.037 

13.700 

17.0% 

Marquette  &  S  E J'ne 

17.363 

16.846 

3.079 

2.730 

22,420 

21.637 

3.162 

4.884 

3,121 

3.653 

73 

98 

4.519 

5.092 

July  1  to  J'ne  30 

171.319 

148.968 

33.223 

27.687 

227.224 

194.546 

36.770 

26.732 

39,084 

29.920 

983 

1.085 

55.347 

49.160 

Marshall  &  East  Tex. J'ne 

10.355 

11.329 

2,434 

2.435 

14,044 

14,470 

3.805 

4,116 

2.390 

2.561 

258 

314 

5.726 

6.409 

July  1  to  J'ne  30 

164.142 

157.426 

30,013 

25.526 

205.952 

190.972 

52,519 

44.602 

29.776 

22.094 

3.310 

2.118 

80.804 

64.2% 

Maryland    &    Penna..J'ne 

16.364 

16.566 

11,092 

10.485 

33,410 

32.522 

4,874 

4.637 

4.709 

3.643 

706 

585 

12.7% 

13.384 

July  1  to  J'ne  30 

234.297 

218.557 

137.927 

129,843 

438,146 

409.229 

54.826 

63.041 

47,744 

46.7% 

7,056 

7.223 

155.058 

143.309 

Maryland    Electric May 

3.608 

3.795 

16.799 

15,418 

21.434 

20.269 

3.980 

2.208 

3.076 

2.441 

549 

530 

9.330 

9.067 

July  1  to  May  31 

35.343 

37,887 

143.855 

135,886 

189.993 

184.587 

28.361 

31.831 

37.311 

33.582 

3.643 

4,478 

102.3% 

%.263 

Mattoon J'ne 

2.461 

2.806 

224 

238 

2.788 

3.124 

806 

930 

129 

101 

1.778 

1.477 

July  1  to  J'ne  30 

23,490 

28.266 

2.902 

3.074 

27.368 

32,317 

5.409 

4.719 

1.222 

1.901 





12.453 

15.185 

McCloud   River J'ne 

52,216 

66.825 

2,130 

2,475 

55.331 

70.030 

Crl.612 

13.752 

7.083 

6.936 

15 

% 

12.912 

12.116 

July  1  to  J'ne  30 

425.605 

465.905 

23,379 

22,255 

456.222 

494.283 

62.801 

99.279 

80.529 

65.678 

617 

277 

10E  752 

114.5% 

Mem   Dallas  &  Gulf.. J'nc 

7,543 

10.380 

2.059 

2,275 

10.369 

13.372 

1.318 

2.219 

730 

2.514 

311 

412 

2.6% 

4.009 

July  1  to  J'ne  30 

110,256 

118,815 

25.849 

24,488 

148.953 

149,469 

24,971 

18.405 

18.786 

22.748 

3.100 

5.100 

39.281 

47.853 

Michigan  Central J'ne 

1,475,293 

1.490,989 

665.194 

670,533 

2,394.785 

2,392,923 

241.975 

344.697 

318.425 

345.756 

23.663 

73.746 

923.844 

985.172 

July  1  to  J'ne  30 

19.234.550  19.083.242 

7.479.869 

6,982,883  29.766.826  28,812.501  4.042.539  3.656.027  4.341.403  3,778.125 

848.%5 

825.897  12,503.367  10,858.319 

Midland   Valley May 

81.359 

57.216 

35.945 

29,309 

124.058 

93.208 

27,955 

21.370 

20.246 

17.557 

2.923 

1,763 

34.354 

27.424 

July  1  to  May  31 

797.145 

902,611 

381.231 

306,590 

1.248.362 

1,273.703 

234,655 

207.359 

191,118 

233.980 

25.736 

21.339 

367.995 

354,900 

Mill  Creek  &  Little  R.J'ne 

2.224 

2.624 

2.224 

2.624 

115 

739 

126 

753 

3 

541 

524 

July  1  to  J'ne  30 

17.531 

18.379 

17,531 

18,379 

2.631 

5.685 

3,067 

2.825 

106 

1 

5.837 

6.342 

Millers  Creek J'ne 

245 

203 

3,255 

214 

1,588 

1.094 

July  1  to  J'ne  30 

3.881 

2,033 

26,053 

1,855 

4,420 





33.988 

Milner  &  No  Side J'ne 

1.593 

649 

2,359 

416 

72 

107 

1.201 

July  1  to  J'ne  30 

14.015 

8.120 

23.616 

3.700 

1.208 

1,553 

15.126 

Mineral  Pt  &  North.. J'ne 

6.501 

6.089 

577 

739 

7,495 

7,192 

2,447 

1.879 

445 

626 

304 

67 

3.165 

2.671 

July  1  to  J'nc  30 

89,253 

74.223 

7,619 

8.020 

100,761 

85.465 

13.507 

13.840 

14.234 

10.826 

1,590 

1.174 

%.235 

29.174 

Mlnneap  &  Rainy  R..J'ne 

12.197 

25.286 

651 

688 

13,622 

26,377 

3.626 

4,267 

1,067 

1.612 

7 

2.966 

7.262 

July  1  to  J'ne  30 

198,746 

195.539 

11,058 

13.127 

216,722 

209,389 

39.087 

50,074 

20.700 

30.168 

82 

60.112 

75.751 

Minneapolis  &  St  L-.J'ne 

249.740 

278.874 

115.120 

120,594 

392,888 

430.525 

03,309 

57,251 

63,929 

55,735 

6.249 

11.377 

154.440 

162.535 

July  1  to  J'ne  30 

3,527,055 

3.398.308 

1,226,347 

1,219,092 

5,094,016 

4,945,391 

479,867 

546,111 

688,279 

588.442 

125.551 

146.774 

2.054,493 

1.978.324 

Minneapolis    Eastern  J'ne 

4.318 

4,774 

185 

1.899 

241 

180 

1.179 

1.195 

July  1  to  J'ne  30 

64,414 

61,069 

5.789 

4.716 

3.167 

4.237 



21.275 

19.219 

Minn  Red  L  &  Manit  J'ne 

4,663 

3.653 

1.235 

1.057 

6.275 

4.959 

1.755 

1.197 

887 

402 

2 

16 

1.726 

1.346 

July  1  to  J'ne  30 

33,588 

27,767 

13.775 

13.698 

51.248 

44.622 

12.802 

6.343 

6.649 

6.092 

30 

47 

13.067 

12.266 

Minn  St  P  &  S  S  M_..May 

1.238.546 

1.442.353 

387.224 

397.785 

1,745,616 

1,965.715 

228.809 

257.282 

274.063 

233.892 

53.662 

47.365 

644.794 

645.233 

July  1  to  May  31 

14,010.238  16.030.530 

4.485.989 

4.588.024  19.811.216  21.826.615  2.119.099  2.237.632  2.887.672  2.491.78' 

488.8% 

499.405 

7.507.782 

6.792.489 

Miss  Ark  &  Western  J'ne 

1.828 

18,607 

1.828 

18.607 

327 

265 

178 

544 

258 

465 

July  1  to  J'ne  30 

23,222 

21.695 

23.222 

21,695 

2.963 

3.260 

3.615 

5.179 





4.878 

4.637 

Mississippi  Central J'ne 

44.473 

53.321 

13.936 

15.722 

66.511 

74,992 

9.996 

17,304 

12.415 

10.329 

1.031 

1.046 

17.972 

15.749 

July  1  to  J'ne  30 

589.865 

565.279 

180.165 

185.894 

852,898 

848,817 

142,413 

142.276 

147.265 

137,140 

12,006 

13.140 

191.637 

189.802 

Mississippi   Eastern. .J'ne 

5.016 

5.701 

216 

201 

5.241 

5,920 

2,042 

1.135 

1.192 

3,480 

32 

25 

2.252 

6.062 

July  1  to  J'ne  30 

78.535 

80.011 

2,497 

2,511 

81.129 

82.562 

18.716 

21.399 

13.535 

11.368 

361 

325 

26.288 

22.489 

Miss  Hill  City  &  W_..J'ne 

1.050 

798 

529 

879 

1.759 

1.988 

1.051 

176 

655 

CM69 

18 

1.022 

205 

July  1  to  J'ne  30 

21.814 

8.264 

7.186 

5.534 

32,130 

15.124 

6,476 

1.273 

3.573 

1,268 

7 

21 

11.887 

5.310 

Miss  R  &  Bonne  Ter.    J'ne 

53,787 

54.755 

7.886 

8.306 

67,265 

68,413 

7,508 

12,396 

7.133 

8.780 

1.330 

1.086 

20.415 

21.637 

July  1  to  J'ne  30 

651,802 

668,277 

102,833 

104,692 

818.015 

840,741 

102,371 

96.568 

106.124 

111,580 

11.899 

10.339 

260.014 

279.942 

Mo  &  111  Bdge  &  Belt. J'ne 

3,330 

7.759 

109 

172 

3.473 

7.967 

426 

567 

157 

60 

10 

840 

1.010 

July  1  to  J'ne  30 

54.683 

48.428 

2,276 

2,682 

59.187 

51.716 

3,792 

5.071 

2.180 

2.027 

17 

10.633 

10.308 

Missouri  &  Louisiana.  J'nc 

8.626 

6.998 

401 

214 

9,131 

7,250 

669 

1.146 

1.395 

1.697 

38 

2.455 

1.502 

July  1  to  J'ne  30 

173.459 

130.097 

4,301 

4.821 

178,544 

135.378 

13.205 

18.028 

21.112 

20.101 

169 

44.588 

54J304 

Missouri  &  Nor  Ark.. J'ne 

34.791 

46.565 

24.241 

21.208 

64.455 

72.425 

15.179 

25.562 

12.206 

10.805 

2.041 

1.653 

29.930 

34.941 

Julv  1  to  J'ne  30 

526.638 

520.082 

291.672 

251,670 

884.729 

826.710 

243.078 

256.273 

151.411 

119.637 

25.844 

18.355 

346.262 

317.3% 

Missouri  Kan  &  Tex.  .J'ne 

868,103 

754.908 

427.421 

372.021 

1.426.276 

1.202,160 

161.321 

250,521 

233.981 

273.311 

35.297 

18.939 

450.334 

479.685 

July  1  to  J'nc  30 

11.371.375 

11.043.746 

4.825.981 

4.282.593  17.385,415  16.432.035  2.142.489  2.219.078  2.545.491  2,368.249 

447.554 

423.288 

5.777.942 

5.312.981 

Mo  Kan  &  T  of  Tex. J'ne 

334.149 

387.565 

310.064 

290,684 

703.781 

763.990 

100.592 

93.994 

92.057 

93.142 

23.144 

36.368 

374.473 

412.741 

July  1  to  J'nc  30 

6.255,988 

6.049.820 

3.759.670 

3.399.151 

10.700.534  10.127.310  1.611.290  1.876.715 

877.386 

942.545 

277,916 

241,131 

5.263.207 

4.910.692 

Texas  Central J'ne 

25.491 

28.511 

24.094 

26,067 

56.109 

61.509 

7.483 

19.064 

14.461 

11.457 

1.350 

1.472 

32.433 

23.573 

July  1  to  J'nc  30 

527.299 

584,673 

337.607 

345.196 

979.344 

1.014.275 

146.862 

160.412 

127.515 

150.560 

17.156 

18.752 

368.211 

330.411 

Total  Company.   J'nc 

1.227.743 

1,170.984 

761.579 

688.772 

2.186.166 

2.027.659 

269.396 

363.579 

340.499 

377.910 

59.791 

56.779 

857.240 

915.999 

July  1  to  J'ne  30.. 

18,154.662  17.678.239 

8.923.258 

8.026.940  29,065.293  27.573.620  3.900.641  4,256.205  3,550-392  3.461.354 

742.626 

683.171 

11.429.360  10.554.084 

Missouri  Okla  &  Oulf  J'ne 

46.360 

21.948 

9.220 

10.288 

57.971 

33.655 

10.009 

10.334 

12.741 

7.688 

3.2% 

4.555 

24.478 

17.436 

July  1  to  J'nc  30 

600.440 

276.323 

127.907 

106,284 

753,853 

397.473 

127.033 

85.997 

168.727 

61.602 

35.052 

22.899 

329.515 

164.291 

MoOkla&Oulf  of  TexJ'ne 

4.274 

139 

4,472 

523 

470 

275 

4.040 

Jan  1  to  J'nc  30 

26.986 

1.042 

28,663 

4.738 

1.659 

1.004 

21.325 

Mo  Pac  Railwnv -May 

1.454.593 

1.473.393 

357,552 

372.279 

2.021,700 

2.050.471 

535.977 

324.445 

451.652 

307.082 

60.874 

54.436 

882.297 

867.347 

July  1  to  Mas-  31 

5. 939.497 

4,280.577 

22.558.409 

3.737.082 

3.722.998 

647.917 



10.641.231 

Si  L  Iron  Mt  &Sou  May 

1.574.947 

1.623.882 

566.142 

458.121 

2.324.158 

2.259.766 

468.365 

317.229 

429.579 

304.514 

60.539 

51.958 

831.234 

741.4% 

July  1  to  May  31 

8.319.871  17.847.996 

5.691.371 

4.956,625  26.089.087  24.748.227  3.786.330  3.643.705  3.545.810  3.410.108 

610.039 

615.375 

9.042.900 

7.773.424 

Total  Company.. May 

3.029.540 

3.097.275 

92?. 694 

830.400 

4.345.858 

4.310.237  1.004.342 

641.674 

881.2^1 

611.596 

121.413 

106.394 

1.713.531 

1.608.843 

July  1  to  May  31.. 

34.259,278 

9.971.948 

i 

18,647,496 

7.523.412 

7,268.808 

1257.956 



19.684.131 

Arkansas  Central. .J'ne 

3.043 

3.562 

3.029 

2.437 

6.658 

6.490 

1.994 

1.844 

1.035 

640 

53 

84 

3.187 

2.6% 

July  1  to  J'nc  30 

58.363 

51.667 

38.871 

31.880 

103.886 

89.827 

16.399 

21.879 

12.706 

10.179 

916 

1.164 

35.772 

30.667 

Missouri    Southern J'ne 

13.376 

10,682 

1.016 

1,272 

15.242 

12.871 

1.292 

3.371 

222 

1.381 

25 

30 

2.398 

4.159 

July  1  to  J'ne  30 

147.448 

148.001 

12.673 

13,221 

171.177 

174.648 

20.668 

22.761 

14.209 

8.237 

447 

553 

39.676 

36.582 

Mobile  &  Ohio J'ne 

668.479 

669.381 

106.263 

113.664 

931.077 

922.623 

92.522 

65.257 

144.114 

151.664 

31.856 

33.532 

327.575 

327.883 

July  1  to  J'ne  30 

8.151.292 

7,776.053 

1,432.323 

1.341,263  11.197.346  10.636.732  1.285.758  1.218.707  1.910.299  1.907.056 

385.132 

371.829 

3.S95.S02 

3.526.860 

Monongahcla J'ne 

"4.1144 

115.091 

2.105 

2.979 

87.459 

119.411 

19,993 

44.488 

7.760 

5.627 

194 

212 

19.429 

25.7% 

May  31  to  J'nc  30... 

1,193,416 

1.441.980 

30.162 

29.196 

1,241.244 

1.488.664 

243.270 

216.101 

101.515 

108.019 

3.267 

3.602 

282.316 

309.525 

Monongahcla  Conncc.J'ne 

56.320 

83.758 

7.581 

12.338 

11.322 

13.7% 

336 

300 

27.810 

42.943 

July  1  to  J'nc  30 

832.263 

1,036.632 

83.660 

98.802 

141.284 

134.191 

3.646 

3.639 

425,188 

4%,360 

Monroe  &  Southwest. J'ne 

3.484 

3.866 

78 

3.562 

3.866 

2.516 

3.762 

900 

713 

853 

894 

July  1  to  J'nc  30 

40.921 

41.864 

334 

41.255 

41.864 

12.480 

11.138 

7.536 

5.014 





15.751 

12.772 

Monson J'ne 

737 

693 

184 

—185 

1.046 

716 

287 

200 

36 

107 

. 

364 

350 

July  1  to  J'ne  30 

8.830 

8.800 

3.128 

2.590 

12.851 

12,322 

3.481 

4.562 

904 

674 

500 

500 

5.469 

5.067 

Mon  tour ..J'ne 

12.918 

10.133 

1.240 

1.273 

14.815 

12.060 

3.642 

4.208 

811 

675 

100 

100 

2.723 

2.319 

July  1  to  J'ne  30 

127,295 

106.068 

16.377 

15.280 

150.629 

127.860 

42.213 

31.725 

11.374 

10.724 

1.205 

1.219 

30.536 

28.574 

Montpelicr  &  Wells  R  J'nc 

14.747 

13.162 

5.202 

5.354 

23.185 

21.039 

881 

4.270 

2.213 

1.822 

298 

304 

7.554 

6.833 

July  1  to  J'nc  30 

167.593 

148.285 

64.237 

63.490 

262.204 

238.896 

35.380 

60.385 

26.354 

25.101 

3.771 

3.988 

82.621 

77.741 

Moscow  Cam  &  San  A  J'nc 

353 

973 

103 

81 

473 

1.113 

188 

796 

89 

317 

15 

9 

248 

342 

July  1  to  J'nc  30 

7.697 

13.369 

966 

920 

9.027 

15.107 

3.607 

3.817 

1.497 

1.179 

149 

227 

3.518 

4.227 

Moshassuck    Valley.. May 

1.762 

2.905 

46 

44 

1.983 

2.998 

939 

468 

202 

475 

138 

247 

1.218 

1.359 

July  1  to  May  31 

37.880 

42.922 

543 

659 

38.430 

44.199 

7.239 

8.549 

4.003 

4.146 

1.892 

1.814 

16.019 

19.728 

Mt  Airy  &  Eastern... J'nc 

791 

758 

96 

76 

982 

905 

124 

130 

186 

140 



...... 

405 

379 

July  1  to  J'nc  30 

3.890 

8.210 

619 

1.171 

4.997 

10.226 

774 

2.313 

617 

1.326 



1.932 

3.789 

Mt  Hood  RR J'ne 

6.477 

7.804 

1.604 

1.402 

8,210 

9.273 

493 

1.449 

1 







1.053 

1.070 

July  1  to  J'nc  30 

70.756 

66.147 

14,283 

10.307 

86.444 

77.251 

9.356 

8.766 

2;475 

504 





18.311 

12.085 

Mount  Hope  Mineral. J'ne 

2.331 

3.018 

2.431 

3.181 

179 

0353 

157 

253 





629 

826 

July  1  to  J'nc  30 

30.951 

42.169 

31.208 

42.930 

4.921 

6.898 

2.533 

2.517 





8.520 

10.299 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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NAME  OF  ROAD 

TOTAL  EXPENSES                   NET 

incl.  General  Exp.      FROM  RAILROAD 
This  Year  Last  Year  This  Year  Last  Year  : 

$                  S                  S                  $ 

OUTSIDE  OPERATIONS 
Gross  Revenue                Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year 
S               S               1               s 

TAXES 

Current      Previous 

Year          Year 

3                  $ 

FINAL  NET               MILES 

Current      Previous    end  of  Month 

Year          Year          This      Last 

$                  $           Year      Year 

M  al  vern  &  Freeo  Vail .  J'ne 
July  1  to  J'ne  30 

5.481 
42,300 

2.366 
33.427 

—2,158 
9,658 

2,498 
10.871 

150 
1.140 

741 
1.224 

—2,308 
8.518 

1,757 
9,647 

9 

9 

Manchester  &  Oneida. J'ne 
July  1  to  J'ne  30 

1.248 
15.930 

1.195 
15.900 

617 
9.287 

1.180 
7.274 

80 
960 

80 

960 

537 
8.327 

1.100 
6.314 

8 

8 

Manlstae  &  Or  Rap May 

July  1  to  May  31 

6.705 
81,412 

6,924 
34.452 

—486 
—8,129 

—562 
-5.765 

516 
7,267 

606 
7,700 

—1,003 
—15,396 

—1,169 
—13.466 

107 

107 

Manistee  &  N  East J'ne 

July  1  to  J'ne  30 

33,637 
410,585 

36.069 
346,767 

16.702 
117.934 

—1.770 
112,781 

3,122 
34,563 

2.799 
29.663 

13.579 
83.371 

—4.569 
83,117 

183 

166 

Manistee  &   Repton.-J'ne 

1.401 

—285 

20 

—306 

18 



Manitou  &  Pikes  Pk_.J'ne 
July  1  to  J'ne  30 

13,249 
60.434 

8.402 
87,561 

3.873 
45,703 

3.491 
43.962 

154 
4. 982 

425 
3,820 

3.718 
40.721 

3.065 
40.141 

8 

8 

Mansfield  Ry  &  Trans  J'ne 
July  1  to  J'ne  30 

2,777 
22.723 

1.439 
19,764 

—465 
4.039 

3.777 
7,062 

129 

22 
270 

129 

22 
270 

47 
384 

74 
892 

—418 
3,784 

3.725 
6.440 

15 

15 

Manufacturers'  Ry J'ne 

July  1  to  J'ne  30 

4,502 
60,135 

9.420 
5.056 

1,289 
12,561 

8.131 
—7,505 

3 

Manufacturers'   Junc.J'ne 
July  1  to  J'ne  30 

7.543 
92,039 

8,552 
74.035 

2.138 
15.130 

—783 
8.150 

1.118 
13,417 

840 
10.091 

1,020 
1.713 

—1,624 
—1,940 

19 

19 

Mfrs  Ry  Co  of  St  L.-J'ne 
July  1  to  J'ne  30 

12,951 
151,448 

11,162 
108.886 

11,632 
82,598 

10.706 
98.589 

570 
6.956 

869 
10.720 

11,061 
75,642 

9.837 
87,869 

2 

2 

Marietta  Col  &  Cleve.J'ne 
July  1  to  J'ne  30 

9.177 
103.433 

11.660 
113.343 

—3.198 
—27.777 

—4.803 
—32.122 

517 
4.132 

328 
3.942 

—3.716 
—31.909 

—5.132 
-36.065 

47 

47 

Marin  Toman  &  \V j'ne 

July  1  to  J'ne  30 

2,337 
44,722 

1,695 
39,682 

1,369 
13,307 

2.080 
7,304 

306 
1,571 

133 
1.379 

1,061 
11,735 

1,947 
5,925 

23 

23 

Marion  &  Rye  Valley  .J'ne 
July  1  to  J'ne  30 

452 
44.711 

Crl.657 
39.228 

6.734 
24.157 

8,333 
28.825 

210 
2,924 

193 
2,525 

6.524 
21,232 

8.139 
26,300 

18 

18 

Marquette   &  S  E J'ne 

July  1  to  J'ne  30 

11.312 
137,637 

14.308 
117.474 

11,107 
89.587 

7.329 
83.071 

1,283 
13,520 

968 

10.474 

9,824 
76,066 

6.360 
72.596 

55 

55 

Marshall  &  East  Tex. J'ne 
July  1  to  J'ne  30 

10.642 
177,262 

17.690 
148.841 

3,401 
29.690 

—3.219 
42,130 

1.604 
4,925 

77 
2.970 

1.797 
24.764 

—3.296 
39.160 

92 

92 

Maryland   &    Penna.-J'ne 
July  1  to  J'ne  30 

25,077 
286,569 

22.545 
286.118 

8.333 
151,577 

9.976 
123.110 

783 
1,991 

619 
1.575 

783 
1.991 

619 
1,575 

1,142 
12,812 

1.139 
12,083 

7,974 
140.756 

9,456 
112.601 

79 

'79 

Maryland    Electric May 

July  1  to  May  31 

18.667 
190.269 

16.031 
182.929 

2.766 
—276 

4.237 
1.657 

—342 
—3.729 

—342 
—3,785 

1.059 
11,605 

779 
10.745 

1,364 
—15.610 

3.115 
—12.874 

26 

26 

Mattoon J'ne 

July  1  to  J'ne  30 

2.964 
22,248 

2.760 
24,835 

—175 
5,119 

364 
7.482 

69 
806 

52 
635 

—245 
4,313 

311 
6.847 

29 

29 

McCloud  River .J'ne 

July  1  to  J'ne  30 

22,177 
283,830 

36,838 
308.368 

33.154 
172.391 

33.192 
185.915 

332 
4.353 

564 
3.874 

32.821 
168.037 

32.627 
182.040 

78 

75 

Mem  Dallas  &  Gulf  ...I'm- 
July  1  to  J'ne  30 

5.662 
97,603 

9,775 
101,775 

4.707 
51,349 

3.597 
47,693 

6,823 

2.949 
11.398 

1,429 

1,059 
204 

579 
7.692 

604 
4.812 

4.127 
45.086 

4.051 
43.085 

68 

68 

Michigan   Central J'ne 

July  1  to  J'ne  30 

1.554.921     1,798.790 
22,329.787  19,629,657 

839.864 
7,437.039 

594.133 
9.182,844 

54,014 
564.990 

47.651 
517.902 

311 

-40.731 

—3.362 
—43,113 

110,000 
1,355,019 

113.000 
1.219,531 

730.175 
6.041,287 

477.771 
7,920.199 

1.804 

1.746 

Midland  Valley May 

July  1  to  May  31 

91,155 
895.124 

72,569 
870.638 

32.902 
353.238 

20.639 
403.064 

1.923 
29,678 

2.061 
24.320 

675 
27.091 

1.747 
18,233 

5.475 
60,230 

2.271 

74.542 

28,103 
320,099 

20.115 
346,755 

323 

323 

Mill  Creek  &  Little  R.J'ne 
July  1  to  J'ne  30 

962 
13.960 

2.272 
17,129 

1.261 
3.570 

352 
1.249 

1.261 
3.570 

352 
1,249 

9 

9 

Millers  Creek J'ne 

July  1  toj'ne  30 

2,176 
41.882 

278 
—15.829 

76 

278 
-15.905 

3 

Milner  &  No  Side J'ne 

July  1  to  J'ne  30 

1.947 
24.401 

412 
—785 

300 
1.800 

112 
—2,585 

22 

Mineral  Pt  &  North. .J'ne 
July  1  to  J'ne  30 

7.115 
74.943 

5.861 
63.384 

380 
25.818 

1.330 
22,080 

715 
3.465 

625 
3.375 

—335 
22.352 

704 
18.704 

30 

30 

Minncap  &  Rainy  R.   J'ne 
July  1  to  J'ne  30 

8.461 
130.  22 

13,869 
163.845 

5.160 
86.600 

12.508 
45.543 

771 
8,893 

1.055 
8.375 

4.389 
77,706 

11.453 
37.167 

97 

85 

Minneapolis  &  St  1 J'ne 

July  1  to  J'ne  30 

234.213 
3,523.199 

300.548 
3,418,509 

158,675 
1,570,816 

129,976 
1.526,881 

159 
1.884 

211 
1,892 

44 
—418 

39 
—589 

18,977 
229,560 

15.974 
225.278 

139.742 
1.340.837 

114,041 
1.301.012 

1.027 

1.027 

Minneapolis    Eastern. J'ne 
July  1  to  J'ne  30 

1,899 
33,577 

3-537 
31.547 

2,418 
30,836 

1.236 
29.521 

172 

2.725 

381 
2.633 

2.245 
28.110 

855 
26.888 

1 

1 

Minn  Red  L  &  Manit.Jne 
July  1  to  J'ne  30 

4.730 
36,926 

3.345 
28,659 

1,544 
14,321 

1.613 
15,963 

1.010 
1,010 

1,193 
3.858 

260 
260 

301 
1,241 

296 
2.095 

299 
1.992 

1.508 
12.486 

1.616 
15.212 

33 

33 

Minn  St  P  &  S  S  M  ..May 
July  1  to  May  31 \ 

1,244.246    1,220.496 
13,460,278  12,443,982 

501.369 
6.350.937 

745.219 
9.382.633 

30.063 
365.301 

28.394 
374.859 

4.233 
91.433 

3.362 
111.608 

113,149 
1,121.755 

115.651 
1.149.075 

392.453 
5.320.615 

632.929 
8.345.167 

3.763 

3.532 

Miss  Ark  &  Westcrn.J'ne 
July  1  to  J'ne  30 

764 
12,459 

1,485 
14,537 

1.064 
10.762 

17.121 
7.158 

506 

2.520 

1.064 
10.256 

17.121 
4.638 

8 

8 

Mississippi  Central J'ne 

July  1  to  J'ne  30 

45.604 
540.494 

48,262 
529,049 

20,907 
312,404 

26,730 
319.767 

2.500 
27.000 

2.000 
17,600 

18.407 
285.404 

24.730 
302,167 

164 

164 

Mississippi  Eastern. -J'ne 
July  1  to  J'ne  30 

5,827 
64,487 

11,007 
58,595 

—586 
16,641 

-5.037 
23.966 

888 
1,881 

62 
1.052 

—1.474 
14.760 

—5.149 
22.914 

26 

26 

Miss  Hill  City  &  W__.J'ne 
July  1  to  J'ne  30 

3.351 
26.802 

288 
5.212 

-1.592 
5.327 

1.699 
9.912 

176 

176 

70 
1,285 

79 
605 

—1.632 
4.219 

1.620 
4.607 

25 

25 

Miss  R  &  Bonne  Ter.. J'ne 

July  1  to  J'ne  30 

40.793 
535.227 

48,435 
545,616 

26.472 
282.788 

19.978 
295.125 

1,545 
18,193 

1.373 
14,134 

24.927 
264.595 

18.604 
280.990 

64 

64 

Mo  &  111  Beige  &  Belt. J'ne 
July  1  to  J'ne  30 

1.588 
18,854 

1,832 
19.469 

1.884 
40.332 

6,134 
32,246 

625 
9.221 

397 
6.688 

1.259 
31.111 

5.737 
25.558 

2 

2 

Missouri  &  Louisiana. J'ne 
July  1  to  J'ne  30 

5.582 
84.330 

4,982 
96.989 

3.548 
94.214 

2.268 
38.389 

25 
1.023 

115 
1.406 

3,523 
93.190 

2,152 
36.982 

41 

64 

Missouri  &  Nor  Ark.. J'ne 
July  1  to  J'ne  30 

62.445 
806.799 

76.034 
745.770 

2.010 
77,929 

—3.609 
80.939 

4.834 
52.754 

5.083 
49.683 

—2.824 
25.174 

—8.692 
31.256 

365 

365 

Missouri  Kan  &  Tex. .J'ne 
July  1  to  J'ne  30 

928.636    1,054.991 
11.449.937  10.866.266 

497.639 
5.935.477 

147.168 
5.565.768 

33.057 
377.468 

29,098 
342,326 

448 
3.124 

—1.038 
—7.049 

58.500 
697.583 

731.091 

439.588 
5.241.019 

146.130 
4.827.627 

1.736 

1.724 

Mo  Kan  &  T  of  Tex.  J'ne 
July  1  to  J'ne  30 

618.032 
8,438.539 

673.054 
8,319.782 

85.748 
2.261.994 

90.935 
1,807.528 

15.642 
189,590 

12.745 
159.433 

-3,169 
—13.337 

—220 
—4.721 

22.500 
269.929 

24.811 
281,826 

60.079 
1.978,728 

65.903 
1.520.981 

1.348 

1.348 

Texas  Central J'ne 

Julv  1  to  J'ne  30 

66.183 
718.038 

58,944 
704,275 

—10.073 
261,305 

2,565 
310.000 

462 
6.112 

316 
3.608 

2,908 
38.136 

2.137 
32.261 

-12.665 
226.777 

427 
277.738 

308 

268 

Total  Company.  .J'ne 
July  1  to  J'ne  30.  . 

1,612.851 
20.606.514  : 

1.786.989 
19,890.323 

573,314 
8.458.776 

240.668 
7.683.296 

49.161 
573.170 

41.843 
501.759 

—2,405 
-6.605 

—1.258 
—11,770 

83.908 
1.005.648 

26.948 
1.045.178 

487.002 
7.446.524 

212.460 
6.626.346 

3.392 

3,340 

Missouri  <  kla  &   Gulf  J'ne 
July  1  to  J'ne  30.   .. 

53.411 
690.935 

41.418 
348.045 

4.560 
62.918 

—7.763 
49.428 

399 
4.298 

170 
3.081 

328 
3.450 

100 
2,203 

5.931 
71.173 

5.931 
46.064 

—1.042 
-4.805 

—13.593 
5.566 

236 

196 

MoOkla&Guif  of  TexJ'ne 
Jan   1  to  J'ne  30 

6.824 
32,547 

—2,352 
—3.883 

56 

341 

-2.408 
—4.224 

19 

Mo  Pac  Railway May 

July  1  to  May  31 \ 

2.011.449 
19.529.194 

1.625,161 

10.251 
3.029.214 

425.310 

6.245 
74.263 

6.917 

-3.404 
-30.597 

—2,268 

76.500 
904.500 

89,700 

—69.652 
2.094.117 

333.341 

3.920 

3.883 

St  L  Iron  Mt  cc  Sou  May 

July  1  to  May  31 \ 

1.871.799    1.490.468 
17.828.980  16.212.171 

452.358 
8.260.106 

769,298 
8.536.056 

8234 
94,963 

7.406 
90.286 

—6,345 
—42.749 

-3.023 
—55.032 

85.550 
878.489 

72.345 
811.344 

360.462 
7.338.867 

693.930 
7.669.679 

3.313 

3.287 

Total  Company.. Mav 
July  1  to  May  31..  ; 

3.883.248 

37,358.174 

3.115.629       462.609 
11.289.320 

1,194.608 

14.479 
169.226 

14.323 

—9.749 
73.346 

—5.291 

162.050 
1,782.989 

162.045 

290.810 
9,432.984 

1.027.271 

7.233 

7.170 

Arkansas  Central. .J'ne 
July  1  to  J'ne  30 

6.859 
72.942 

5.877 
71.755 

—201 
30.944 

612 
18.071 

546 
6.023 

613 
5.883 

—748 
24.920 

-19 
12.187 

46 

46 

Missouri   Southern J'ne 

July  1  to  J'ne  30 

4.702 
87.686 

10.205 
82.104 

10.539 
83.490 

2.666 
92.543 

1.642 

in 

1,353 

10.402 
8i, 848 

2.553 
91.190 

53 

53 

Mobile  &  Ohio J'ne 

July  1  to  J'ne  30 

631.273 
7,893.986 

613.930 
7.410.966 

299.803 
3.303,360 

308.692 
3.225.766 

1.373 
20141 

1.665 
23.567 

339 
-14,093 

-1.839 
-30.642 

24.564 
301 .024 

42.0^7 
292.221 

275.578 
2.988.242 

264.755 
2.902.901 

1.114 

1.114 

Monongahcl  a J'ne 

July  1  to  J'ne  30 

49.378 
654.504 

77.924 
658.526 

38,081 
586.739 

41.486 
830.137 

1.900 
24.553 

8.346 
21.346 

36.181 
562.185 

33.140 
808.790 

64 

64 

Monongahcla  Conncc.J'ne 
July  1  to  J'ne  30 

49.628 
684.874 

71.879 
766.023 

6.691 
147.389 

11.878 
270.608 

3.146 
17.667 

5.551 
27.428 

3.545 
129.722 

6.327 
243.179 

6 

6 

Monroe  &  Southwest. J'ne 
July  1  to  J'ne  30 

4.374 
38.421 

5.649 
31.833 

-811 
2.834 

—1.782 
10.030 

132 

1.584 

112 

709 

-943 
1.249 

-1.895 
9.321 

17 

17 

Monson J'ne 

July  1  to  J'ne  30 

721 
10.952 

661 
11.181 

325 
1.898 

54 
1.141 

...... 

13 
159 

13 

159 

311 
1.739 

40 
982 

6 

6 

7.861 
92.293 

7.939 
79.153 

6.953 
58.335 

4.120 
48.707 

- 

...... 

200 
2.700 

150 
1.650 

6.753 
55.635 

3.970 
47.057 

13 

July  1  to  J'ne  30 

13 

Montpclicr  &  V\cll»  R  J'ne 
July  1  to  J'ne  30 

11.882 
160.391 

14.622 
179.356 

11.303 
101.813 

6.416 
59.539 



1.935 
9.280 

664 
7.800 

9.318 
92.533 

5.752 
51.739 

49 

49 

Moscow  Cam  &  San  A  J'ne 
July  1  to  J'ne  30 

749 
11.529 

1,665 
11.998 

-275 
-2.501 

-552 
3.109 

20 
329 

8 
316 

-296 
-2.830 

560 
2.792 

7 

7 

Moshassuck    Valley.. May 

July   1   to     May  31  .. 

3.267 
37,893 

3.303 
42.744 

—1.284 
536 

KM 

1.454 

52 
579 

49 

548 

-1.336 
—42 

-354 
905 

2 

2 

Mt  Airy  &  Eastern J'ne 

July  1  to  J'ne  30 

915 
4.130 

1.235 
10.885 

67 
866 

—320 
—659 

78 
547 

7R 
936 

-10 
319 

1,596 

19 

19 

Mt  Hood  RR J'ne 

July  i  to  j'ne  80 

4.247 
57,014 

4.269 
42.576 

3,963 

29.420 

5.004 
34.674 

168 
2.019 

122 
1 ,465 

3.794 

27.401 

4.822 

22 

22 

Mount  Hope  Mineral. J'ne           1,055              844            1.375           2.336                                                                                           177 

July  1  to  j'ne  30....         17.607         21.095         13600         21.835                                              1.877           1.677 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  tyitem,  M  laM 

1.197 
11.723 

2.119 

20.157 

4 

4 
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FREIGHT*  PASSENOER  HKMMIS  TOTAL  EARNINOS  MAINTENANCE  EXPENSES  TRAFFIC  &  TRANSPORTATN    LXP-S 

IOHT  PASSSNC  tncl.  Other Rtommu  W«>  &  Mruclure  Equipment  THAU  I'  TRANSFOHTATN 

NAME  OF  ROAD  This  Year  Last  Year  Thti  Year  Last  Year  Tills  Yrar  Last  Year  This  Year  iMstYear  ThUYear  Las  (Year  ThisYr  LaslY'T  This  Year  Lou 

*  s  s  s  s  sttstsst  $ 

M«  Jeweit  Kin  &  Rli.j'm-  2.806  2.143  849  1.030  3.790  3.323  2.0%  2.377  630  468  50            36  1.531  1.473 

July  1  to  J'ne  80— .  36.057  31.858  10.893  12.309  48.546  45.767  21.804  15.719  6.375  8.163  718         664  20.337  18.915 

MiPeniidr.vliy J'ne  i  u  3.354  3.191  3.359  3.205  192  231  163  214     1.073  1235 

July  1  to  J'ne  80 187  56  20.343  20.983  21.211  21.841  2.310  2.670  3.190  3.529     6.889  7.403 

Munl.lng J'ne  18.029  23.985  2.531  3.288  21.741  28.431  4.784  5.052  1.519  1.967  136          102  8.275 

July  1  to  J'ne  80 197.859  217.212  32.866  35.085  242.108  263.086  47.529  40351  25.363  18.769  1.493       1341  82.667  89.047 

Muscatine  Nor  &  Sou. J'm-  4.205  4.497  875  758  5.153  5.207  1.384  1.131  958  358  223          177  3.158  2.771 

July  1  to  J'ne  80 62.225  60.143  9.490  8.256  72.184  67.255  12.725  16.732  7.690  6.518  2.723       2.498  38.695  32.464 

Nacogdoches  &  S  E.. J'ne  597  837  128  40  1.595  1.253  1.174  480  470  100  102            50  654  650 

July  1  to  J'ne  80 10.665  12.41"  758  322  18.456         15.558         8.758  4.260  2.933  4.329  727  2%  7.440  7.799 

Narraganseti  Pier       . J'm-  3.549  2.0%  3.806  3.149  7.589  5.657  1.145  668  2.383  2.567  31             39  2.758  1.788 

July  1  to  J'ne  30 21.215  22.216  32.015  30.924  56.616  57.016  7.572  8.804  8.176  6.9%  772          734  30.193  28.171 

NashvChati  &  St  L..Jnc  656.639  753.292  230.313  215.888  951.997  1.026.249  129.439  173.609  185.0%  191.690  36.397     37.410  362.753  331.089 

July  1  to  J'ne  30 8.707.680  8.353.212  2.827.755  2.568.304  12.323.862  11.637.203  1.863.672  1.783.061  2.261.007  1.954.771  425.103    431.358  4.429.4%  3.987.927 

Nelson  *  Albemarle.. J'm-  3.684  3.130  515  450  4.343  3.708  Cr341  1.008  '"'■33  62  ....  1.484  1.015 

July  1  to  J'ne  80 40.753  37.755  6.458  6.052  48.641  45.365  6.373  5.600  2.762  3.206 16.651  18.428 

Nevada-Cal-Oregon  ..J'ne  18.255  18.566  11.489  12.921  32.324  33.816  17.691  6.724  3,549  3.800  901          638  5.543  4.913 

July  1  to  J'ne  30 194.343  268.721  112.047  147.149  338.967  447.857  100.975  64.322  41.183  43.868  7.454       7.337  66.803  81.108 

Sierra  Valleys J'ne  1.542  1.495  745  1.088  2.506  2.954  274  1.399  8  2  12             25  865  976 

July  1  to  J'ne  30 13.233  29.227  5.382  14.102  22.156  48.139  5.695  13.109  1.492  1.215  216          312  8.5%  13.311 

Nevada  Central J'ne  5.287  4.260  1.385  1.315  7.293  6.015  %7  6.078  672  2.838      - 1.069  1.981 

July  1  to  J'ne  30 54.086  38.399  21,393  15.572  84,614  60.096  12.903  40.013  9.265  18.837     18.630  17.7% 

Nevada  Copper  Belt.. j'ne  1.723  722  1.266  818  3.353  2.529  590  5  276  158  172          153  1.775  849 

July  1  to  J'ne  30 17.821         12.233         37.922        3.202       3.520       1.804     17.793         

Nev  Co  Narrow  QaugeJ'ne  4.624  6.848  6.363  5.664  11.632  13.330  3.044  833  1.371  1.438  111            35  3.116  2.868 

July  1  to  J'ne  30 62.062  64.301  56.200  54.709  127.410  128.481  27.963  13.289  17.885  15.603  980          494  31.771  32.%:} 

Nevada  Northern.... May  108.014  121.310  10.238  13878  121017  139.197  11,769  10.223  13.443  13.957  377          579  26.493  26.705 

July  1  to  May  31 1,171 638  1.166  692  126.055  158.521  1.337.237  1.369.979  81.664  76.714  153.740  130.601  3.976       3.879  291.846  278.012 

New  Castle  &  Ohio  R.J'ne  1.658  1.066  1.658  1.066  152  132  229  274      504  319 

July  1  to  J'ne  30....  11.466  13.493  11.466  13.493  3.189  2.032  2.372  1.624     5.407  4.189 

N  J  Indiana  &  Illlnols.J'ne  4.760  4.120  93  %  4.940  4.265  389  470  124  26          09     832  1.080 

July  1  to  J'ne  30 45.748  44.766  1.252  1.253  48.301  17.862  4.651  3,964  1.848  276  407            27  10.5%  12.409 

New  Mexico  Central. .J'ne  2.237  2.923  1,650  2,437  4,563  6,195  1.432  1.747  1.296  3.032  198          233  2,540  3.136 

July  1  to  J'ne  30 32.746  40.872  24,692  31,077  66.968  80,663  14.187  14,544  24.417  21,135  2,767       2.949  33.466  37.J83 

New  Mex  Midland. ..J'ne  2.546  2.921  36  90  2,582  3.011  390  404  199  166     1.136  994 

July  1  to  J'ne  30 29.378  28.358  599  925  29.978  29.284  4,941  4.520  2,%6  3.323     12.787  10.908 

New  OrI&  Nor  East.. J'ne  188.931  207.616  49.542  50.981  257,786       278,362       29,038  38,505  52,048  39.235  9.936     11.697  %.697         %.437 

July  1  to  J'ne  30 2.662.060  2.561,627  619.286  618.744  3,527,930  3.443.101  354.599  359.592  537.671  527.636  112,392    112.402  1.271.3%  1.143.744 

New  Orl  dreat  North  .May  104.541  115.428  31.402  30.378       146,027       153.870       19.656  19.365  20.762       18.289  2,867       2.%1  45.213  35,%7 

July  1  to  May  31 1.091,612  958,030  339.402  323,450  1.555.334    1.352,790     228.591  222.217  215.127     177.210  33.001     25.864  452,781  334.784 

New  Orl  Mobile  &  Ch.J'ne  108.326  105.136  25.378  25.017  138.441  138.928  22,035  26.160  12.282  5,795  2,442       2.558  36.%2         40.578 

July  1  to  J'ne  30 1,375.609  1,262,4%  336.047  332,497  1,826,135  1,711,709  254,193  263.338  151.538  155.292  33.719     27.688  544.377  520.383 

NONatalbany*  Nat. J'ne  20.631  16.259  597  437  31.819  21,742  5,008  10,225  6,064  17.584            99     3.5%  6,881 

July  1  to  J'ne  30 249.036  159.051  5.709  4.246  268,062  168,344  55.069  35.836  54.598  29,956          526     52.216  31.931 

New  Riv  Hoist  &W.. J'ne  1.654  938  354  268  2.123  1.272  935  229       18  12            14  460  297 

July  1  to  J'ne  30 14,339  9.334  4,026  2,399  19.830  12,783  5,785  4.201  992  449  157          209  5.273  4.255 

N  Y  &  Pennsylvania. J'ne  4.998  5.111  2,108  2,424  7,924  8.000  2.652  2.614  633  444      3-630  3.725 

July  1  to  J'ne  30 66,778  63.710  26.316  26,245  101.602         97,028       29,924  31,531  10.278        6.771     - 42.976        39.569 

N  Y  C  &  Hudson  Rlv.Jne  4,911,952  4,597,693  2,891,135  2,804,595  8.748.955  8.303.927  1.233,428  1.293.947  1.552,306  1.307.080  125.084    201.403  3.068.754  2.997.212 

July  1  to  J'ne  30 58.852,261  56.871,058  31,053,096  29,727,748  100741.601  96.619,526  13695,400  12929,304  17479.147  16084.172  2334.215  2420.214  38.323.078  35.409.017 

Chic  Ind  &  South. .J'ne  263.842  211,146  21,368  22,307  292,522  239.814  47,105  43.155  55.877  48.856  7.534       7.782  105.886  99.355 

July  1  to  J'ne  30 3.309.923  3,365,543  279,435  261,789  3.686.755  3,722,389  517,935  511,436  741.008  669.651  101.518    101.747  1,411.092  1,289.689 

Chic  Kalam  &  Sag.J'ne  2.670  8.899  4,274  4.817  15.817  20.408  2.304  3.569  944  1.625  677          444  5.321  4,201 

July  1  to  J'ne  30 56,587  99,519  47.702  47.432  201,967  222.843  29.188  30.940  12.581  34.415  5.985       5.307  53.381  61.338 

Cincinnati  North... J'ne  73.585  81.833  19.480  18.556  98,893  105.551  27,321  22,194  19.552  18.774  3.051       2.716  %,877  %.087 

July  1  to  J'ne  30 956.247  974.417  220,955  210.182  1,244,993  1,243,026  235,305  118.602  258.717  250.228  38.649     33.097  479.644  430.534 

Clev  Cin  Ch  &  St  L.J'ne  1,521,824  1.485.317  703.712  698.646  2,449.289  2,398.592  271,162  374,511  410,509  387.103  59.102     81.421  967.451  1.034.517 

July  1  to  J'ne  30 19,972.595  19,276,750  7.933.816  7,475,514  30,667.621  29,330,985  3,871.695  3.478,221  5,292,012  4,845.195  970.817    956.389  12,983.568  11,359.713 

Det  &  Charlevoix.. J'ne  7.010  6.463  800  728  8.144  7.448  2,932  5,260  1,003  1.467     58  2.870  3.304 

July  1  to  J'ne  30 75.321  87.128  8.411  9.110  86,992  99,405  20,411  30,726  9.461  8.932  324       1.186  38.974  54.272 

Dunk  All  Val&  P.. J'ne  15,174  16.667  5.820  5.866  24.487  26.095  9.784  11.485  2.000  1.937  531          249  10.694  11.505 

July  1  to  J'ne  30 198.169  199.527  80.955  78,115  324,075  311,312  93,775  84.703  37.553  32.732  11.058      11.614  138.442  140.8% 

Fulton  Chain J'ne  284  295  415  325  828  732  23  53  25  2%  199 

July  1  to  J'ne  30 5.214  2.585  4.590  4.324  12,079  7,921  1.665  2,034  21  55  2,981  2.238 

Indiana  Harb  Belt.J'ne  205.642  176.563  28.398  47,674  22.876  22.675  2.871        1.870  90.979  93.967 

July  1  to  J'ne  30 - 2.427.977  2.129,267  341.899  361,647  304.806  257.591  32.214     21.855  1.251.951  1,138.228 

Kanawha  &  Mich. .J'ne  240,519  215.086  28.681  26,828  275,417  247,300  52,108  28,763  44,013  46.233  2.108       2.101  75.996  68.970 

July  1  to  J'ne  30-.-.  2.6%,646  2.394.147  354.171  319.463  3.111.051  2.769,656  368,250  517,445  552.193  646.813  27.501      24.642  867.169  690.839 

Kankakee  &  SenecaJ'ne  4.073  4.866  1,221  1.368  5.921  6.701  5.302  1.468  844  893     4.433  2.421 

July  1  to  J'ne  30 53.348  62.075  17.611  17,155  77,502  85,041  30.163  26.536  8.850  7.979     31.601  32.027 

Lake  Erie  &  West.. J'ne  309.962  326.575  73.674  70,783  406,620  422.951  75.586  80.336  88.703  74.711  11,920      11.515  166.808  154.480 

July  1  to  J'ne  30 4.271.142  4,326.901  896,538  838,140  5.466.611  5.447,528  913,937  796,283  1.055,587  977.560  176.546    152.791  2.164.032  1.945.749 

LE  Alliance  &  W-.J-ne  45.125  45,855  3,900  3.524  50,313  50,661  18.070  22,911  4.873  7.694  1.185          559  18.264  18.771 

July  1  to  J'ne  30 641.403  581.672  50,203  45,511  708,810  642,775  219,638  234,673  94.716  88.641  17.468      13.754  253.545  218.153 

Lake  Shore  &  MS.. J'ne  2,458,332  2,737.364  1.003.768  992.326  3.951.966  4,193.793  721.227  713,181  588.221  737.495  46.734     79.394  1.256.016  1.407.995 

July  1  to  J'ne  30....  31.435,620  32,426,116  11,255,768  10,734,564  48,452,125  48,579,016  7,928.832  6.242,268  7,580.622  7.449.963  1144.372  1113.567  17.110.669  15.884.763 

LFalls&Dolgeville.J'ne  6.618  4.829  1.973  1.958  8.913  7.044  657  1.345  245  2.100  63            63  2.302  4.363 

July  1  to  J'ne  30 66.937  54.123  21.691  21.796  92,318  78,869  12.154  13.551  8.896  6.664  968          8%  32.723  29.792 

Louisv  &  Jeff  B'ge. J'ne  13,022  14.701  490  543  15.212  16.858  - 

July  1  to  J'ne  30 177.117  175.926  7.213  6.904  204.360  202.860  

Michigan  Central. .J'ne  1,475.293  1,490,989  665,194  670.533  2.394.785  2.392.923  241.975  344.697  318.425  345.756  23.663     73.746  923.844  985.172 

July  1  to  J'ne  30 19.234.550  19,083.242  7.479.869  6.982,883  29.766,826  28,812.501  4.042.539  3.656.027  4.341.403  3,778.125  848.955    825.897  12.503.867  10.858.319 

Mt  Oilead  Sh  Line. J'ne  242  439  201  205  514  680  286  5  17  5      4%  457 

July  1  to  J'ne  30 2.697  3,157  2,490  2,671  5,744  6.260  1.341  1.371  511  609 6.119  5.%2 

N  Y  &  Ottawa J'ne  14.866  15.231  3.634  2.952  19.515  19.107  6.491  4.057  2.482  3-061  600          877  6.513  6.479 

July  1  to  J'ne  30 125.457  121.018  38.211  39,336  176,604  171.928  54.237  55.568  33.402  38.155  7.616       8.505  82.034  65.382 

N  Y  Chic  &  St  L... J'ne  750.889  634.679  168.192  151.981  954.591  818.941  135.927  129.633  95671  101.638  47.174     61.826  371.174  347.173 

July  1  to  J'ne  30 9.154.127  8.986.999  1,612.268  1,495,903  11.181.158  10.854.256  1,268.514  962,067  1.426,014  1.202.798  595.314    584.550  4.701.529  4.123.415 

Peoria  &  Eastern. .J'ne  166.939  198.729  55.478  62,193  242.211  279.090  49.136  44.676  42.325  44.036  4.876       5.872  103,914  119.502 

July  1  to  j'ne  30....  2,538.942  2,346,322  714,299  708,783  3,508.587  3.282.261  501.645  395.136  590.394  557.949  70.425     65.785  1.493.251  1.197.993 

Plttsb&  Lake  Erie. J'ne  1.159.934  1,440.374  122.284  128.814  1.322.451  1.606.635  155.234  169.173  151.217  129.090  18.860     26.472  309.024  322.454 

July  1  to  J'ne  30....  13.670.998  15.413.140  1,565.446  1.493.221  15.706.375  17.339.924  1.888.387  1.741.213  1.609.346  1.336.802  183.285    182.047  3.794.494  3.783.359 

Raquettc   Lake J'ne  1.088  1.031  2.046  1.758  3.364  3.146  1.230  918  59  38              1      1.514  1.656 

July  1  to  J'ne  30 11.903  12.661  21.498  21.492  38,168  39.138  14.551  22,295  1.808  1.801  61            58  13.046  15.986 

Rutland J'ne  170,518  154.644  98.649  92.407  306.919  279.570  40.175  39.094  36.550  37.894  7.334       6.965  112.769  99.505 

July  1  to  J'ne  30 1,894.603  1,785.115  1.143.342  1.073.927  3,437,319  3.208.720  444.476  462.630  527.056  458.099  85,496     76.220  1.350.645  1.170.461 

StLawr&  Adiron..J'ne  34.954  33.201  23.820  21.573  61.882  56.175  7.670  15.675  2.655  4.072  734          283  26.422  14.349 

July  1  to  J'ne  30 410.489  411.770  229.965  198.548  671,459  625.282  83.995  89.081  42.437  41.771  7.659       5.871  293.1%  221.526 

Toledo  &  Ohio  Ccnt.Jne  340.261  417.960  54.956  55.735  425.684  505.631  88.092  72.132  59.572  78.771  7.631      10.285  139.209  139.973 

July  1  to  J'ne  30 4.143,861  3,574.489  639.751  612.885  5.032,573  4,476.898  759.157  612.901  697.624  744.438  83.451     72.487  1.735.893  1.418.582 

Zancsville  &  West. J'ne  27.877  33.652  3,625  4.155  32.646  33.957  8.544  10.325  6.445  8,  694       1.453  13.797  14.216 

July  1  to  j'm- 30....  368.576  438.235  51.424  48.492  432.881  499.204  96.196  140.070  .87.692  144.993  7.645       8.528  177.831  186-271 

N  Y  Chic  &  St  Louis. j'ne  750.889  634.679  168.192  151.981  954.591  818.941  135.927  129.633  95.671  101.638  47.174      61.826  371.174  347.173 

July  1  to  J'ne  30 9,154.127  8,986,999  1.612.268  1.495.903  11.181.158  10.854.256  1.268.514  962.067  1.426.014  1.202.798  595.314    584.550  4.701.529  4.123.415 

N  Y  N  H  &  Hartford  J'ne  2.782.779  2.545.421  2.235.047  2,125.281  5.572.860  5.428.182  685.514  730-370  517.249  430.195  41.081      61.590  2.052.296  1.961.840 

July  1  to  J'ne  30....  30.329.092  30.110.588  26.213.670  24.885.864  62.153.434  60.693.667  6.980.036  7.132.37b  7.193.424  6.461.772  351.999    350.943  24,526.%9  22.942,674 

Central  New  Eng   .J'ne  215.611  194.657  28.531  31.985  261.363  241.160  60.879  44.094  24.261  20.703  1.566       2.672  78.811  75.324 

July  1  to  J'ne  30....  2,694.224  2,520.890  349,958  337.955  3.218.255  3.022.720  609.654  510.912  272.444  268.929  20.681     20.973  939.430  893.718 

N  YOnt  &  West... J'ne  632.071  629.850  132.571  133.940  798.236  792.859  89.781  80.767  135.950  121.282  5.831      14.114  272.039  283.774 

July  I  to  J'ne  30 7.318.954  6.649.635  1.626.619  1,592.250  9.295.702  8,578.782  1.087.7911.034.454  1.494.634  1,316.045  125.562    139,243  3.613.220    3.191.408 

Union  Freight F'ne  10.387  10.153  10.569  10.201  863  893  363  53  52  4.272  4.502 

July  1  to  J'ne  30— -  111.691  124.832  113.472  126.186  12.995  13.041  10.787  9.274  645  602  51.968  52.064 

Wood  River  Brch.. J'ne  608  585  347  351  1,089  1.048  160  208  38  30     560  645 

July  1  to  J'ne  30  9.152  9.413  4.993  5.120  15.514  16.054  2.572  2,934  1.156  356     6.361  6.278 

N  Y  Ontario  &  West. j'ne  632,071  629.850  132.571  133.940  798.236  792.859  89.781  80.767  135.950  121.282  5.831      14.114  272.039  283.774 

July  1  to  J'ne  30 7,318.954  6.649.635  1.626.619  1.592.250  9.295.702  8,578,782  1.037.7911.034.454  1,494.634  1.316,045  125.562   139.243  3.613.220  3.191.403 

NYPhllaS  Norfolk.. J'ne  243.343  301.454  32.409  32,172  293,705  360.220  38.457  29.632  51.998  46.616  4.177       3.458  121.634  130.915 

July  I  to  J'ne  30— -  2,710,200  2,756.973  414.478  391.639  3.372.483  3.367.647  398,183  338,478  587,984  554.615  50.922     41.659  1.314,851  1,196,463 

N  Y  Susq  &  Western. J'ne  168.483  145.585  50.394  58.006  246.563  231.762  5.745  11,911  25,421  23.199  1.938       1.343  85,798  80.294 

July-  1  to  J'ne  30 2.051.556  1.748.369  597.309  641.304  2.972,972  2.696.728  309.162  236,895  274.650  259.009  23,043     19.383  1.081.648  998.991 

Nez  Perce  &  Idaho... J'ne  1.280         L.116         2.624         479  87       7     1.091          

Oct    1  to  J'ne  30-..-  16.729         6.075         24.252         3.949       454       89     9.442         

Niagara  Junction.. ..J'ne  5.583  5.387  5.S87  5.583  992  672  314  314     1.102  1,416 

Ju°y  1  to  J'ne  30— .  68.558  61.419  70.153  62.570  6.598  7.224  3.807  3.412     15,662  13.392 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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NAME  OF  ROAD 

TOTAL  EXPENSES 

incl .  General  Exp . 
This  Year  Last  Year 

NET 
FROM  RAILROAD 
This  Year  Last  Year 

S                  $ 

OUTSIDE  OPERATIONS 
Gross  Revenue                Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year 
S                  $                  $ 

TAXES 

Current      Previous 

Year           Year 

$                  S 

FINAL  NET              MILES 

Current      Previous    end  of  Month 

Year           Year        This       Last 

$                  S           Year      Year 

Mt  Jewett  Kin  &  Rit.J'ne 
July  1  to  J'ne  30 

4,644 
52.451 

4.564 
45.817 

—854 
—3,904 

—1,240 
—49 

15 

180 

30 
369 

-869 
—4,084 

—1,270 
—  409 

32 

38 

Mt  Penn  Gravity J'ae 

July  1  to  J'ne  30 

1,452 
13,500 

1.734 
14.633 

1.907 
7.711 

1,470 
7,207 

59 
712 

59 
712 

1.847 
6.998 

1,411 
6,495 

8 

8 

Manising J'ne 

July  1  to  J'ne  30 

13.449 
164.759 

16.008 
156.139 

8.291 
77.349 

12.423 
106.946 

1.339 
14.651 

1.215 
12.809 

6.952 
62,697 

11.208 
94.137 

76 

76 

Muscatine  Nor  &  Sou.J'ne 
July  1  to  J'ne  30 

6.497 
70.743 

5.183 
66.922 

—1.343 
1.441 

23 
333 

366 
2.841 

284 
2,918 

—1.710 
—1.400 

260 
2.585 

28 

28 

Nacogdoches  &  S  E_.J'ne 
July  1  to  J'ne  30 

2.677 
21.594 

1.301 
17.904 

—1.082 
—3.137 

—48 
—2,345 

80 
955 

75 

900 

—1,162 
—4,092 

—123 
—3.245 

19 

14 

Narragansett  Pier J'ne 

July  1  to  J'ne  30 

6.417 
47.489 

7.244 
45.722 

1.171 
9.126 

-1,586 
11,294 

208 
1,528 

203 
1,382 

962 
7.597 

-1.789 
9.912 

8 

8 

Nashv  Chatt  &  St  L-.J'ne 
July  1  to  J'ne  30 

742.671 
9,279.959 

761.233 
8.437.258 

209.326 
3.043.902 

265.015 
3.199,945 

4,843 
106,111 

7.929 
92,280 

44 
—10.107 

—617 
—9,725 

28.781 
285.904 

36.070 
267,454 

180.589 
2.747.891 

228.327 
2,922,764 

1.230 

1,230 

Nelson  &  Albemarle.. J'ne 
July  1  to  J'ne  30 

1.440 
29.520 

2.277 
29.419 

2.903 
19.121 

1.430 
51.946 

142 
1.565 

159 
1,543 

2.760 
17.556 

1.270 
14.403 

16 

16 

Nevada-Cal-Oregon  ..J'ne 
July  1  to  J'ne  30 

30.287 
242.992 

17.795 
218.604 

2,037 
95,975 

16,020 
229,252 

2,427 
21,858 

3,459 
16.652 

389 
74.116 

12.561 
212.600 

184 

184 

Sierra  Valleys J'ne 

July  1  to  J'ne  30 

1.178 
16.339 

2.460 
28.484 

1.327 
5.816 

493 
19.655 

252 
3,034 

537 
3,410 

1.075 
2,781 

—43 
16.245 

36 

36 

Nevada  Central J'ne 

July  1  to  J'ne  30 

3,163 
47.805 

11.365 
83.938 

4,129 
36.809 

—5.349 
—23.842 

350 
4,290 

364 
4.528 

3.779 
32,519 

—5.713 
—28,370 

93 

93 

Nevada  Copper  Belt.. J'ne 

July  1  to  J'ne  30 

4.119 
33,413 

1.730 

-765 
4.508 

798 

91 

1,094 

146 

—856 
3,414 

652 

31 

14 

Nev  Co  Narrow  GaugeJ'ne 
July  1  to  J'ne  30 

9.065 
90.005 

6.122 
72.236 

2,566 
37.405 

7.207 
56.244 

430 
5.160 

481 
5.321 

2.136 
32.245 

6.725 
50.922 

20 

20 

Nevada   Northern May 

July  1  to  May  31 

55.411 
'    570.434 

55.198 
528.952 

65.605 
766.803 

83.999 
841.017 

6.300 
53,507 

3.121 
33.745 

59.305 
713.295 

80.877 
807.272 

165 

165 

Naw  Castle  &  Ohio  R  .J'ne 
July  1  to  J'ne  30 

914 
11,460 

748 
7.989 

744 
5 

317 
5.503 

38 

463 

38 

463 

705 
—457 

278 
5.040 

3 

3 

N  J  Indiana  &  Illinois. J'ne 
July  1  to  J'ne  30 

1,895 
24,236 

2.095 
23.209 

3.045 
24.064 

2.169 
24.652 

187 
2.277 

387 
2.187 

2.857 
21,787 

1.782 
22,465 

11 

11 

Naw  Mexico  Central.. J'ne 
July  1  to  J'ne  30 

6.101 
82.354 

8.782 
84.625 

-1.537 
—15.385 

—2.587 
—3,762 

650 
10.444 

867 
5.209 

—'.188 
-25.829 

—3.455 
—9,171 

115 

115 

Now  Mex  Midland J'ne 

July  1  to  J'ne  30 

2,140 
25,955 

1.990 
24.415 

442 
4.022 

1,020 
4,868 

442 
4.022 

1.020 
4.368 

11 

11 

New  Orl  &  Nor  East.. J'ne 
July  1  to  J'ne  30 

198,151 
2.411,044 

195.196 
2,270.223 

59.635 
1.116.885 

83.165 
1,172,878 

2.487 
28,221 

456 
-620 

9.839 
108.026 

8.262 
98.786 

50.251 
1,008.239 

74.903 
1.074.092 

195 

195 

New  Orl  Great  North. May 
July  1  to  May  31 

95,785 
990,605 

80.580 
813.577 

50.242 
564.729 

73.290 
539.213 

73 
1,182 

120 
1,273 

-70 
-932 

—68 
—828 

2,000 
21.510 

1.250 
11.950 

48.172 
542.286 

71.971 

526.435 

282 

275 

New  Orl  Mobile  &  Ch.J'ne 
July  1  to  J'ne  30 

80.979 
1,080,447 

80.705 
1,068.155 

57.461 
745.688 

58.222 
643.553 

2,267 
50,319 

3,803 
43,587 

35,193 
695,368 

54.419 
599,966 

404 

402 

N  O  Natalbany  &  Nat. J'ne 
July  1  to  J'ne  30 

15,501 
167,716 

35.221 
98.967 

16.317 
100.345 

—13.478 
69.377 

100 
1,200 

50 
600 

16.217 
99.145 

—13,528 
68,777 

22 

22 

New  Riv  Hoist  &  W.-J'ne 
July  1  to  J'ne  30 

1.586 
14,505 

779 
10.974 

536 
5.325 

493 
1.809 

138 
1,664 

90 
1.088 

398 
3.661 

402 
720 

20 

12 

N  Y  &  Pennsylvania. J'ne 

July  1  to  J'ne  30 

7.446 
89.994 

7.474 
84.433 

477 
11.608 

526 
12.594 

579 
3,251 

749 
3.420 

—102 
8,357 

—223 

9.174 

56 

56 

N  Y  C  &  Hudson  Rlv.J'ne 
July  1  to  J'ne  30 

6.226,868    6,043,496    2.522,086    2,260,431 
74,532,032  69,141.438  26.209.568  27,478,087 

425,256 
4.999.099 

378,235 
4,748.885 

23,596 
123.066 

—49,168 
59.388 

414,651 
4.792,228 

378.268-  2,131.032-  1.832.994 
4.526.555  21,540.405  23.010,920 

3.591 

3.588 

Chic  Ind  &  South. .J'ne 
July  1  to  J'ne  30 

224,761 
2.877,379 

206.744 
2.675.127 

67.760 
809.376 

33.070 
1,047,261 

2,442 
25.031 

1,876 
20.992 

-488 
—1,271 

297 
—427 

13.900 
164,093 

13.500 
155.502 

53.371 
644,011 

19.868 
891.331 

323 

329 

Chic  Kalam  &  Sag. J'ne 
July  1  to  J'ne  30 

9,862 
109,929 

10.689 
140.298 

5.954 
92,038 

9.719 
82.544 

1.018 
13.402 

1.119 
12.774 

4.936 
78.635 

8.579 
69.769 

44 

55 

Cincinnati  North J'ne 

July  1  to  J'ne  30 

90,024 
1,048.606 

82.618 
936.446 

3.868 
196.387 

22,933 
306,580 

4.700 
57.305 

4.500 
52,000 

4.168 
139,082 

18,433 
254.579 

245 

247 

ClevCinCh  &  St  L.J'ne 
July  1  to  J'ne  30 

1.770.480     1.930.085 
23,818.520  21,234,065 

678.809 
6,849.101 

468,537 
8.096.920 

32,639 
341.839 

30.421 
318.614 

-3,749 
-82,616 

-4.832 
—82.574 

80.000 
973.548 

80.000 
890.328 

595,060 
5,792,936 

383.705 
7.124.017 

1.978 

1.982 

Det  &  Charlevoix- .J'ne 
July  1  to  J'ne  30 

7,048 
72.792 

10.323 
98.936 

1.096 
14.200 

—2,874 
468 

582 
7.879 

680 
7,683 

513 
6.320 

—3.554 
—7.214 

43 

■ 
43 

Dunk  All  Val  &  P.. J'ne 
July  1  to  J'ne  30 

23.533 
287,872 

25.833 
276.185 

954 
36.202 

262 

35.127 

1.828 
20.021 

1.150 
12.125 

-874 
16.180 

-887 
23.002 

90 

1  .4 

90 

Fulton  Chain J'ne 

July  1  to  J'ne  30 

325 
4.972 

277 
4.707 

503 
7,107 

454 
3.213 

231 

95 

334 

503 
6.875 

359 
2.879 

2 

2 

Indiana  Harb  Belt. J'ne 
July  1  to  J'ne  30 

151.037 
2,001,763 

171.283 
1.838.986 

54,605 
426,214 

5,280 
290,281 

10.428 
74.094 

6,302 
75,606 

3.158 
19.560 

1,516 
—1.099 

5.500 
65.095 

5,500 
55.458 

52.263 
380.679 

1,296 
233,723 

108 

106 

Kanawha  &  Mich. .J'ne 
July  1  to  J'ne  30 

179.468 
1,897.899 

147,429 
1,933.282 

95.949 
1,213.151 

99.871 
836.373 

559 

237 
1,299 

—17 

-86 

-3 
—122 

10,961 
94.035 

10.775 
86.668 

84.971 
1.119.029 

89.092 
749.582 

175 

175 

Kankakee  &  Seneca  I'ne 
July  1  to  J'ne  30 

10.797 
73.506 

5.078 
69.573 

—4.875 
3.996 

1,622 
15.467 

750 
9.181 

710 
8,012 

—5.625 
—5.185 

912 

7.455 

42 

42 

Lake  Erie  &  West.. J'ne 
July  1  to  J'ne  30 

355.976 
4.457.226 

333,121 
4.000.446 

50.644 
1.009.385 

89.829 
1.447,082 

19.868 
225.998 

18.829 
221.064 

30.776 
783.387 

71.000 
1,226.017 

886 

886 

L  E  Alliance  &  W.-J'ne 
July  1  to  J'ne  30 

43.322 
595,478 

50.740 
564.643 

6,990 
113.331 

-78 
78.132 

4.020 
46.843 

2.000 
24.191 

2.970 
66.487 

—2.078 
53.941 

87 

87 

Lake  Shore  &  M  S.-J'ne 
July  1  to  J'ne  30 

2,696.812    3.011.325 
34.721,326  31.485.413 

1.255.154 
13,730.799 

1.182,468 
17.093.603 

54.089 
563.091 

48.674 
512.031 

1.411 
-60.087 

—954 
—60.754 

135.000 
1.720.182 

135.000 
1,518,905 

1.121.566 
11.950.529 

1.046.513 
15.513.943 

1,662 

1.662 

L  Falls&Dolgeville.J  ne 
July  1  to  J'ne  30 

3.495 
56.808 

7.940 
52.043 

5.417 
35.510 

—895 
26.826 

40 

—220 

-52 
—293 

3.687 

136 
2.950 

5.417 
31.603 

—1.084 
23.581 

13 

13 

Louisv  &  Jeff  B'ge.J'ne 
July  1  to  J'ne  30 

2 

2 

Michigan  Central.. J'ne 
July  1  to  J'ne  30 

1.554.921     1,798.790 
22,329,787  19.629.657 

839.864 
7,437.039 

594.133 
9.182.844 

54.014 
564,990 

47.651 
517.902 

311 

—40.731 

—3.362 
—43,113 

110.000 
1.355,019 

113.000 
1,219,531 

730.175 
6.041 .287 

477.771 
7.920.199 

1,804 

1.746 

Mt  Gilead  Sh  Line  J'ne 
July  1  to  J'ne  30 

771 
7.993 

516 
7.663 

-256 
—2.248 

163 

-1.403 

33 
387 

33 
382 

—289 
—2.636 

130 
-1.785 

2 

2 

N  Y  &  Ottawa J'ne 

July  1  to  J'ne  30 

16,793 
185.727 

15.725 
174.333 

2.721 
—9.122 

3.382 
—2.404 

330 
8.763 

569 
9.392 

2.391 
—17.886 

2.812 
—11.796 

69 

69 

N  YChic  &  St  I J'ne 

July  1  to  J'ne  30 

667.109 
8.186.963 

656.115 
7.045,063 

287,482 
2,994.194 

162.825 
3.809.193 

5.585 
54.110 

5.080 
53.353 

—1.528 
—20.523 

-2.121 
-19.380 

19.397 
354.717 

26.160 
359.269 

266.556 
2.618.954 

134.544 
3.430-543 

561 

559 

Peoria  &  Eastern.  .J'ne 
July  1  to  .I'm   30 

206.572 
2.732,919 

219.754 
2.279.626 

35.638 
775.667 

59.336 
1,002.635 

9.500 
114.877 

9.200 
106.994 

26.138 
660.789 

50.136 
895.640 

351 

351 

Pittsb  &  Lake  Erie. J'ne 
July  1  to  J'ne  30 

657.513 
7,761.794 

670,837 
7.348,304 

664.937 
7.944.580 

935.798 
9.991.620 

831 
8.764 

676 
8.392 

—278 
—4,370 

-1.035 
—5.608 

30.000 
336.576 

27.200 
263,436 

634.659 
7.603.634 

907.562 
9.722.575 

215 

191 

Raquctte    Lake J'ne 

July  )  to  J'ne  80 

2,807 
29,969 

2,698 
40.685 

557 
8.199 

447 
—1.547 

2.594 

2,479 

557 
5.605 

447 
-4.027 

24 

24 

July  1  to  J'ne  30 

203,982 
2,491.720 

190.586 
2.237.953 

102.936 
945.598 

88.983 
970-766 

10.086 
123,593 

10,121 
117.689 

92.849 

822.005 

78.861 
853.077 

468 

468 

St  Lawr  &  Adiron       I'ne 
July  1  tfi  J'ne  30 

38.549 
438.817 

35.533 
366.668 

23.332 
232.642 

20.641 
258.613 

592 
6.209 

786 
7,567 

22.740 
226.432 

19.855 
251-046 

65 

65 

Toledo  &  Ohio  Ccnt.J'ne 

July  I  to  r'ne  30 

302.775 
3-374.563 

308.428 
2.929.301 

122.908 

197.203 
1.547.597 

6.152 

-1.063 
—2.768 

21.508 
233.511 

20-898 
177.646 

100.337 
1,421.725 

176.304 
1.369.950 

444 

444 

Zanesvlllc  &  West     I'ne 
July   1  to  J'ne  30 

30.312 
379,812 

35.161 
489.862 

2.313 
53.069 

3.796 
9.342 

1.669 
17.113 

1.101 
20.849 

644 
35.955 

2.695 
—11.507 

89 

89 

N  Y  Chic  &  St  Louis  J'ne 
<**     July  1  to  J'ne  80 

667,109 
8.186.1 

287.482 
2.994.194 

162.825 
3.809.193 

5.585 
54.110 

5.080 

i 
—20.523 

—2.121 
-19.380 

19.397 
354.717 

26.160 
359.269 

266.556 
2.618.954 

134.544 
3.430-543 

561 

559 

N  Y  N  H  &  Hartford   .J'ne 

July  l  to  J'ne  30 

3.153.010     3.583,457    2,119.850    1.844.725 
15  21.254.802  22.C04.451 

216.084 

200.988 

121.707 
1.308.470 

269.363 

3.578.363 

328.377    1.987.465 
3.983.377  19.076.231 

1.633.055 
19.329.544 

2-039 

2.040 

Central  New  Eng  .J'ne 
July  1  tc  j'ne  30 

168.777 

145.941 

92.591 

95.218 
1.289,487 

13.375 
104.875 

77.743 

81.843 
1.184.612 

276 

278 

N  Y  Ont  &  West... J'ne 
July  1  to  J'ne  30 

522.4  97 
6.531.619 

521, C74 
5.882.146 

275.739 
2.764.083 

271.784 

20.796 
206X45 

20.576 

407 

-1.358 
—43.842 

256.246 
2.496.483 

248.732 
2.441.100 

545 

545 

Union  Freight I'ne 

July  1  to  J'ne  30 

6.068 

6.257 
80.894 

30.781 

3.944 
45.291 

808 
7.133 

4.057 
23.187 

38.157 

2 

2 

Wood  River  lirch       In 
July  1  to  J'ne  30 

964 

1.089 
12,487 

124 

-41 
3.567 

46 

46 
562 

78 

3.004 

5 

5 

N  Y  Ontario  &  West.  .I'm- 
July   1   tO  J'ne  30 

522.497 

521.074 
5.882.146 

275.739 
2.764,083 

199.754 

497 

-  43.842 

211.693 

2.496.483 

248.732 
2,441.100 

545 

545 

N  Y  I'hila  (c  Norfolk      J'ne 

July  i  to  J'ne  30 

227.410 
2.437.452 

71,295 
885.031 

93.760 

127.635 
1.040.609 

112 

112 

N  Y  Susq  &  Western  J'ne 
July  I  to  .I'ne  80 

123.256 

121.220 

1.614.050 

110.!  ' 

1.082.677 

2.026 
-35.636 

14.688 

907.869 

151 

Ncz  Perce  &  Idaho I'ne 

Oct    1  to  J'ne  30 

1.701 
14.404 

923 

100 
900 

13 

Niagara   Junction          J'ne 
July  1   to  J'ne  30,... 

' 
28.584 

36.987 

4 

4 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  tttvi  n  under  some  other  system,  see  last  ]<apr. 
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Nlllany    Valley    .     .       In. 
July  1  i.i  Jnr  80 

327 
10.567 

1.303 
16.099 

327 
10.567 

1.303 
16.099 

178 
2.414 

149 
3248 

4 
555 

22 

422 





230 
5.042 

347 
4.303 

Nolan  J  Land  &  Irans.J'uc 
July   1  to  Jin    HO 

565 
9.640 

1.071 
12.595 

142 
1.391 

1.101 
2.882 

2 

382 

42 
247 





469 
6.030 

67^ 
5.922 

Norf  &  Ports  Belt  1 

July   1  to  .1  n.   :>() 

17.087 
203.273 

18.030 
183.049 

2.496 
27.908 

2.392 
17.419 

1.862 
22.274 

1.319 
15.490 





7.213 
B6.765 

6.594 
65.606 

Norfolk  &  Western        .In. 
July  1  to  .I'll.   ;jo 

2.438.604    2.580.549 
30.115.483  30.037.796 

359.245 
4.184.246 

330.189    2.895.6K     3.001.922     466,905     390.547     565.013 
3.924,889  35.557.522  35.063.870  4.328.717  3.752.045  6.638.841 

524.244 
5.951.907 

49.766 
586.715 

59.922       861.222 
551.806  10.672.624 

B84  W 

10.069.726 

Norfolk   Southern    .  ..J'nc 

July   1  to  J'nc  :I0 

172.475 
1.997.602 

169.798 

65.946 
758.856 

54.174 

258.410 
2.955.670 

245.503 

37.927 
345.651 

33.903 

26.915 

345.770 

30.431 

6.291 
59504 

5.021 

81.466 
921.516 

77.295 

North  &  South  Caro.  .J'nc 
July  1  to  J'nc  30 

4.219 
85.383 

3.070 
55.485 

2.791 
39.355 

1.918 
23.419 

7.430 
128.393 

5.534 
80.950 

1.512 
16.053 

1.166 
12.837 

229 

2.874 

157 
1.937 

183 
1.932 

88 
812 

3.500 

37.450 

2.478 
25.623 

Nor  Louisiana  &  <iulf  J'nc 
July  1  to  J'nc  30 

1,785 
22,099 

2,845 
33,433 

222 
886 

87 
790 

2.046 
23.265 

2.913 
34.604 

671.750 
2.330 

1.051 
8.860 

945 
10.980 

803 
8,754 

91 
264 

13 
118 

939 
12.640 

1.587 

10.093 

North  Shore Jne 

July  1  to  J'nc  30 

42 

42 

131 
1,828 

105 

8 





1.000 

175 
2.085 

Northampton  &  Bath. J'nc 

July  1  to  J'nc  30 

17.455 
201.3ff2 

24.363 
213.750 

329 
4.215 

295 
3.935 

21.052 
250.179 

30.309 
276.266 

1.399 
12.556 

3.479 
15.512 

2.891 
36.004 

3.165 
45,293 

176 
2.370 

176 
2.1% 

11.275 
135.610 

14.153 
138.259 

Northamp  &  Hertf'd.J'ne 
July  1  to  J'nc  30 

409 
9.422 

864 
12.680 

126 
1.143 

89 
1,268 

608 
11.492 

1,023 

14,790 

177 
1.968 

327 
3.010 

83 

381 

"'"357 





825 

Northern   Central J'ne 

July  1  to  J'nc  30 

742,006 
9.843.672 

765.842 
9.894.262 

196.503 
2.279.888 

184.200 
2.129.701 

1,005,664    1.016.101      147.699      144,727     197.39'      206.408 
12.868,160  12.732.680  2.105.783  1.488.777  2,426.697  2.499.273 

17.096 
196523 

16.958 

167,963 

462.931 

6. 003. 703 

451.666 
l.  563  358 

Northern  Pacific J'ne 

July  1  to  J'nc  30 

3.258.446    4.477.084    1.448.887    1.904,253    5.052.860    6.775.082     917.308  1.C67.526     590.732     656.760    113.998     90,890    1.611.726    1,936,484 
43.332.918  48.758.736  17.278.812  21,333,312  64.905.439  74.525.826  8.065.462  10842.955  7.911.231  8.992.137  1127.233  1036.403  21.601.477  24.045.197 

Big  Pork&  IntFalls.J'nc 
July  1  to  J'nc  30 

8.548 
66.898 

3.464 
49.447 

2.181 
24.243 

1.916 
19.466 

11.265 
97.160 

5,793 
75.651 

953 
13.169 

4.170 
15.599 

403 
5,062 

154 
2.936 

54 
523 

35 
482 

2.365 
32.460 

1.959 
25.505 

Minnes  &  Internet. J'ne 
July  1  to  J'nc  30 

61.168 
577.502 

47.806 
514.450 

16.529 
213.666 

17.615 
199.564 

83.480 
844.946 

72.704 
770.042 

16.393 
121.007 

26.747 
144.229 

8.367 
87.034 

9.985 
99.550 

533 
3.651 

361 
4.012 

24.914 
259.004 

20.666 
264.606 

Pt  Townsend  Sou.   J'ne 
July  1  to  J'nc  30 

2,504 
18.528 

2.162 
18.225 

1.280 
18.093 

1.219 
17.820 

5.115 
48.658 

4.550 
48.937 

1.927 
13.937 

1.739 
19.063 

79 
4.070 

393 
3.317 

"60 

"  142 

1.620 
15.584 

1.231 
14.227 

Northwestern  Coal J'ne 

July  1  to  J'nc  30 

2.722 
30,000 

3.048 
28.517 

648 

4,343 

416 
4.562 

93 
3.492 

126 
2.407 





1.107 
12.454 

985 
11.970 

Northwestern  Pacific  J'ne 
July  1  to  J'ne  3b 

109.164 
1,358.562 

111,414 
1,254,554 

197,627 
1,758.343 

179.382 
1,665,153 

327,608 
3.369.859 

311.395 
3.167.805 

48.839 
591.524 

33.060 
536.473 

37.502 
502.244 

35.192 
409.078 

5.448 
38.076 

3.588 
33,501 

105.134 

1.254.986 

102.235 
1.098.039 

Norwood  &  St  Lawr.  -J'ne 
July  1  to  J'ne  30 

6.456 
76.957 

7,646 
72,222 

809 
11,071 

913 
10.380 

8.646 
104,493 

9.687 
90.900 

795 
9.274 

441 
4.608 

813 

10.306 

1.072 
8.543 

2 
165 

6 
217 

2.519 
35.160 

2.280 
23.282 

Oak  Or  &  Geo' town.. J'ne 
July  1  to  J'ne  30 

4.093 

23,757 

269 
60,075 

4.093 
23.757 

269 
61,218 

955 
13.171 

937 
18.549 

220 
3.943 

3.698 
6.774 





1.123 
6.921 

194 
9.709 

Ocala  &  Southwest j'ne 

July  1  to  J'ne  30 

3,445 
26.275 

3.445 
26,275 

302 
4.162 

917 
5.170 

80 
1,244 

682 
5.321 

Ocilla  Pine  &  Vald . .  J'ne 
July  1  to  J'ne  30 

433 
5.521 

438 
5.968 

433 
5.521 

438 
5,968 

117 
1.371 

79 
1.593 

33 
402 

33 
386 

25 

300 

25 
511 

25 

310 

25 
511 

Ohio  &  Kentucky J'ne 

July  1  to  J'ne  30 

7.106 
76,198 

6.955 
74,710 

1.390 
15.634 

1.261 
14.753 

8.848 
96.002 

8.572 
93.763 

1.128 
18.316 

1.636 
14.702 

1.206 
7.242 

1.322 
8.450 

153 
1,869 

152 
1.689 

1.881 
25.061 

2.495 
22.471 

Ohio  Riv  &  Columbus..)  iir 
July  1  to  J'ne  30 

681 
8,579 

594 
8,276 

610 
8,362 

565 
8.693 

1.404 
18.475 

1.355 
18.895 

1.115 
9.734 

884 
10.561 

399 
3.599 

396 
3.976 

87 
713 

53 
706 

976 
9.673 

684 
10.036 

Ohio  Riv  &  Western. J'ne 
July  1  to  J'ne  30 

6.675 
67,585 

5,910 
74,353 

7,958 
99.599 

8.523 
98,887 

16.458 
188,610 

16.339 
194,349 

5.664 
63.603 

6/17.803 
'."8.431 

1.593 
26.164 

2.524 
24.893 

96 

950 

57 
613 

4.248 
53.799 

4.589 
54.320 

Oklahoma    Central J'ne 

July  1  to  J'ne  30 

11,471 
195,393 

9.617 
143,730 

4,108 
54,054 

4.695 
63.468 

16,359 
261,561 

15,393 
219,556 

24.172 
82.922 

67888 
61.584 

6,711 
43.431 

2.336 
34.250 

517 
6.437 

492 
6.163 

8.528 
87.884 

6.106 
72.940 

Okla  K&  M  Inter-Ur.J'ne 

July  1  to  J'ne  30 

931 
9.557 

1,407 
18,374 

302 
5,652 

582 
8.513 

1.234 
15.313 

1.989 
27,013 

83 

1.698 

169 
4.649 

70 

804 

39 
596 

46 
436 

27 
689 

640 
9.039 

428 
10.475 

Ontonagon I'ne 

July  1  to  J'ne  30 

618 
7.887 

549 
10,240 

618 
7,887 

549 
10,240 

142 
1.608 

117 
1.418 

255 
2,621 

174 
2.294 



""ft 

318 
3.603 

277 
3.646 

Oregon  &  Eureka J'ne 

July  1  to  J'ne  30 

26.673 
210.229 

19.445 
170.413 

3,658 
38.570 

3,366 
35.408 

30.793 
253.845 

22.926 
209.111 

11.095 
59.354 

5.938 
56.696 

1.592 
23.451 

3.328 
29.745 

107 
1.038 

93 

1.032 

5.681 
60.479 

5.473 
59.094 

Oregon  &  Southeast.  .J'ne 
July  1  to  J'ne  30 

2.664 
30.009 

3,106 
28.119 

623 
7.610 

692 
6.718 

3.408 
39.129 

3.935 
36.218 

1.050 
9.033 

818 
14.890 

363 
2.060 

102 

3.066 

""""36 

"""233 

1.196 
8.297 

1.433 
21.112 

Osceola  Lit  Riv  *  W.J'ne 
July  1  to  J'ne  30 

549 
6.391 

680 
7.677 

549 
6.391 

680 
7.677 

68 

2.420 

125 
2.363 

2.377 

80 
3.527 

160 
938 

204 
1,365 

Ouachita  &  Northw..J'ne 
July  1  to  J'ne  30 

8.871 
140.985 

15.323 
155,936 

8,875 
141,039 

15,323 
155,936 

2.506 
28.868 

1.781 
25,606 

1.269 
20.518 

1.039 
18.960 

224 
3.497 

280 
3.307 

2.473 
33.859 

2.344 
26.772 

Ouachita   Valley J'ne 

July  1  to  J'ne  30 

3.983 
72.655 

5.566 
52.715 

95 
731 

126 
764 

4,079 
73.386 

5.692 
55.605 

1.159 
18.212 

2.183 

25.842 

4.272 
12.810 

374 
7,667 





676 

13.644 

1.908 
20.115 

Overton  County J'ne 

July  1  to  J'ne  30 

2,377 
30.226 

1.979 
30.245 

623 
6.506 

619 
7.065 

3.175 
38.945 

2.889 
39.640 

449 
5.179 

981 
7.634 

375 
2.839 

2.925 
7.073 

69 

6 
15 

789 
9.428 

904 
10.451 

Owasco  River J'ne 

July  1  to  J'ne  30 

4.328 
49,844 

3.447 
46.059 

210 

4.746 

417 
8.050 

700 
10.146 

813 
8.753 

32 
301 

41 
320 

2.408 
23.837 

2.169 
23.0% 

Pacific  &  Eastern J'ne 

July  1  to  J'nc  30 

2.381 
11.860 

1.061 
8.040 

1.594 
12.404 

1.085 
10.136 

4.407 
26.257 

2,184 
18.597 

1.508 
9.809 

302 
1.202 

257 
512 

10 
124 

""232 

85 
85 

1.433 
14.241 

913 
7.805 

Pacific  &  Idaho  Nor.. Apr 
July  1  to  Apr  30 

5.572 
77,291 

5.986 
65.107 

4.292 
5S.441 

5.115 
49.417 

10.745 
145,785 

11.779 
122.018 

5.490 
37.604 

3.868 
39.337 

643 
7.265 

854 
4.341 

83 
1.463 

2 
1.334 

2.989 
35.947 

2.142 
25.229 

Payette   Valley J'ne 

July  1  to  J'ne  30 

1,437 
25,440 

450 
8,195 

1.519 
14.852 

573 
8.794 

5.117 
43.469 

1.051 
17.623 

663 
5.460 

216 
2.045 

210 

2.182 

66 

645 





2.096 
16.070 

1.271 
10.597 

Pennsylvania — Lines  East 

Pennsylvania  RR._J'ne    9,183.207    9.775.219    2.777.093    2,752.111  12.921,988  13.424.585  1.481.636  1.855.158  2,769.914  2.693.822    184.111    210.748    4.634.482    4.606.518 
July  1  lo  J'nc  30. ..-113,725.012  118410,381  33.079.506  31,328.406  157234.106  159960.805  19384.911  19849.260  29849.252  30454.072  2226.834  2052.209  57.883.519  53.793.865 

Ball  &  Sparrow  Pt  J'ne 
Julv  1  to  J'ne  30 

7,521 
105.901 

11.857 
116.559 

7.521 
105.901 

11.857 
116.559 

67256 
21.018 

671,264 
21.247 

6T363 
C75.943 

590 
5.276 

200 
1.907 

37 

3.035 
37.799 

4.790 
33.320 

II  .It  Ches  &  Atlan.J'ne 
nily  1  to  J'ne  30 

11,566 
125,074 

7.718 
120.990 

11,058 
121.131 

9.752 
115.328 

25.058 
270,004 

20.043 
258.579 

4.973 
55.027 

6.209 
52.754 

1.656 
25.504 

3.042 
21.103 

646 
6.002 

737 

6.306 

10.509 
98.330 

9.918 
91.432 

Cape  Charles J'ne 

Dec    1  to  J'nc  30 

6.579 
10.444 

428 
1.655 

7.098 
12,269 

175 
1.656 

19 

243 

48 
135 

688 
3.483 

Cornwall  &   Leban.J'ne 
July  1  to  J'ne  30 

21,357 
281.652 

29.513 
373.191 

3.145 
30.586 

2.730 
31.962 

25.456 
326.635 

33.498 
433.590 

2.498 
30.577 

2.194 
37.208 

6.913 
85.900 

7.557 
79.29S 

181 
2.594 

701 

3.006 

9.540 
122.001 

10.128 
130.280 

Cumberland  Valley.J'ne 
July  1  to  J'nc  30 

181,537 
2,250.418 

202.153 
2,242,292 

52.708 
640.570 

50.421 
600.835 

245.901 
3.027,799 

263.389 
2.968.159 

58.510 
497.511 

49.258 
428.062 

26.078 
391.372 

38.986 
342.058 

4.882 
55.625 

3.489 
50.685 

68.468 
960.782 

77.334 
890.443 

Long  Island J'ne 

Julv  1  to  J'ne  30 

268.768 
3.151.262 

261,813 
3,098.926 

705.501 
6.508.966 

599.611     1.023.966 
5.866.052  10.148.508 

905.601      110.527     102.999 
9.394.388  1,197.969  1.041.114 

102.132     110.741 
1.358.872  1.253.992 

20.532 

200-561 

17.370 
176.517 

402.626 
4.759.250  ' 

366.712 
4.005.031 

Maryland  Del  &  Va.J'nc 
July  1  to  J'ne  30 

3.773 
57.731 

3.301 
54,483 

6.249 
60.562 

5.411 
58.835 

10.956 
130.632 

9.848 
125.636 

4.931 
39.147 

5.025 
43.554 

2.233 
21.240 

2.019 
15.091 

612 

4.404 

532 
4.525 

5.927 
56.852 

5.679 
57.930 

N  Y  Phila  &  Norf.. J'nc 
July  1  to  j'nc  30 

243.343 
2.710.200 

301.454 
2.756.973 

32.409 
414.478 

32,172 
391.639 

298.705 
3.372.483 

360.220 
3.367.647 

38.457 
398.183 

29.632 
338.478 

51.998 
587.984 

46.616 
554.615 

4.177 
50-922 

3,458 
41.659 

121.634 
1.314.851 

130.915 
1.196.463 

Northern   Central .  .J'nc 
July  1  to  J'ne  30 

742.006 
9.843,672 

765.842 
9.894.262 

196.503 
2.279.888 

184.200     1.005.664     1.016.101      147.699     144.727     197.394     205408 
2.129,701  12.868.160  12.732,680  2.105.783  1.488.777  2.426.697  2.499.273 

17.096 
196.823 

16.958 
167.963 

462.931 
6.003.708 

451.666 
5.563.358 

Pennsylvania  Tcrm.J'ne 
Jan    1  to  J'ne  30 

25.275 
197.559 

619 

4.178 

3.389 
8.703 

100 

414 

21.069 
105.330 

Phlla  Bait  &  Wash  .J'ne 

Julv  1  to  J'nc  30 

830.898 
9.547.342 

883.515 
9,201.672 

624.174 
7.603.368 

597.212    1,638.357    1,650.410     217.327 
7.149.539  19,078.477  18.160.569  2.774.747 

271.758     262.88C 
2.703.984  3.033.987  3.131.346 

25.323 

338.882 

29.176 
303.341 

664.333 
8.048.405 

650.703 
7.137.712 

Rosslyn  Conncct'g.J'nc 
July  1  to  J'nc  30 

992 
14.181 

1.530 
20,507 

13 

997 
14,246 

1.537 
20.606 

4.758 

27 
3.657 

158 
1.954 

184 
2.357 

3 

49 

5 
36 

1.235 
15.369 

1.279 
14.888 

Union  RR  of  Bait.. J'ne 
July  1  to  J'nc  30 

105.095 
1.273.171 

106.947 
1,219.408 

19.992 
240.270 

20.073 
232.986 

127,210 
1,531,451 

128.759 
1.472.166 

13.613 
113.444 

13.382 
142.836 

937 
9.996 

770 
7.779 

5.479 
67.361 

5.281 
60.846 

W  Jersey  &  Sea  Sh.J'nc 
July  1  to  J'nc  30 

146.693 
1.82.. 127 

148.585 
1,682.474 

381.921 
3.947.246 

335.053 
3.545.817 

562.130 
6.144.566 

514.822 
5.592,786 

84.449 
957.514 

100.165 
1.023.234 

57.228 
730.417 

57.242 
666.593 

13.697 
176.732 

15.441 
161.467 

214.206 
2.547.809 

205.658 
2.278.591 

Lines  West  of  Pittsburgh 

Cln  &  Muskingum. J'nc 

Julv  1  to  J'ne  30 

49.657 
639.929 

53.175 
728.240 

17.686 
229.079 

19.305 
225.171 

72.493 
933.700 

77.622 
1.016.417 

10.739 
140.345 

12.434 
189-020 

8.737 
128.287 

10-933 
142.478 

1.978 
23.554 

1.258 
21.047 

29.644 
400.703 

29.229 
352.716 

Cln  Lcban  &  North. J'ne 
July  1  to  J'ne  30 

30.613 
361.210 

32.909 
330.999 

5.523 
57.193 

5.269 
46.828 

39.118 
451.069 

40.640 
404.502 

6.293 
74.903 

8.953 
77.181 

6.257 
46.217 

6.604 
43.139 

1.151 
10.834 

2.329 
11.629 

13.308 
167.147 

13.497 
133.619 

Clcv  Akr  &  Colum  J'ne 
July  1  to  J'ne  30 

148.403 
1.893,577 

162.774 
1.837,010 

49.787 
575.859 

46,982 
508.665 

212.448 
2.639.982 

225.274 
2.508.204 

44.536 
479.808 

50.304 
409.915 

29.902 
442.698 

42.864 
563.878 

2.593 
34.737 

3.338 
33.510 

66.423 
873.354 

72.129 
809.342 

Grand  Rap  &  Ind.-J'ne 
July  1  to  J'nc  30 

206.080 
3.029.665 

236.549 
3.115.364 

140.360 
1.671.388 

137.654 
1,633.794 

376.124 
5.071.127 

404.826 
5.091.087 

50.116 
659.823 

58.442 
646.795 

62.753 
853.489 

86.913 
884.733 

10.941 
144.546 

14.408 
137,530 

153.357 
2.228,221 

174.994 
2.051,281 

Penna  Company J'ne 

July  1  to  J'nc  30 

3.313.418    4.123.538 
38.378.808  41.765.827 

753.931 
8.357.541 

740.588    4.428.832    5.220.293     458.660      650.972     813.648     a38.496 
7.683.756  51.042.440  53.536.186  5.892.236  6.982.687  8.899.119  8.851.756 

73.788 
931.500 

64.043 
842.954 

1.460.040    1.625.440 
18.088.212  17.246.816 

Pitts  CinCh  &  StL.J'ne 
Julv  1  to  J'nc  30 

2.054.123    2.211.966 
26.481.033  27.702.416 

696.303 
8.121.424 

699.146    3.100.001    3.295.745     342.593     651.022     579.613     656.721 
7.601.046  38.924.315  39.589.164  4.692.436  5.657.201  7.134.965  7.095.203 

67.593 
860.712 

60.655    1.079.252 
810.897  14.555.221 

1.240.582 
13.479.755 

Vandalia J'ne 

July  1  to  J'ne  30 

502.752 
6.923,879 

587.938 
6.544.339 

198.471 
2.410.100 

197.108       796.285 
2.249.538  10.422.441 

871.034      133.610     109.509     140.417     176.625 
9.831.480  1.422.445  1.471.926  1.906.137  1.832.220 

26.241 
320.569 

27.365 
297.770 

301.327 
4.175.098 

337.449 
3.617.866 

Waynesb  &  Wash. J'ne 
July  1  to  J'nc  30 

6.119 
54.717 

6.606 
57.012 

5.801 
71.876 

6.183 
70.656 

12.768 
137.612 

13.831 
139.891 

4.306 
38.792 

2.795 
35.862 

1.092 
16.863 

1.094 
17.851 

107 
1.386 

139 
1.489 

4.370 
51,243 

4.066 
47.324 

Wheeling  Terminal. J'nc 

July  1  to  J'nc  30 

4.746 
46.872 

3.853 
42.671 

1.233 
11.890 

3.193 
35.623 

207 
3.545 

729 

11.208 

"60 

11 
128 

1,527 
19.006 

2.498 
25.455 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  se(  last  page. 
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TOTAL  EXPENSES 

NET 

OUTSIDE  OPERATIONS 

TAXES 

FINAL  NET 

MILES 

incl.  General  Exp. 

FROM  RAILROAD 

Gross  Revenue 

Net  Revenue 

Current 

Previous 

Current 

Previous    end  of  Month 

NAME  OF  ROAD 

This  Year 

Last  Year 

This  Year 

Last  Year  This  Year 

Last  Year  This  Year  Last  Year 

Year 

Year 

Year 

Year        ! 

This 

Last 

S 

S 

$ 

S 

S 

S 

S 

S 

S 

% 

% 

S 

Year 

Year 

Nlttany   Valley J 

'ne 

547 

738 

—219 

565 

15 

15 

—234 

550 

July  1  to  J'ne  30. 



10.017 

9.828 

550 

6,270 

180 

180 

370 

6,090 

6 

9 

Noland  Land  &  Trans., 

I'ne 

669 

1.853 

—103 

—781 

27 

29 

-131 

—810 

July  1  to  J'ne  30. 



8,729 

9.835 

911 

2.759 

340 

311 

571 

2,448 

3 

3 

Norf  &  Ports  Belt  L--J 

'ne 

12.411 

11,086 

4.675 

6,943 

568 

591 

4.107 

6,352 

July  1  to  J'ne  30- 



147.535 

108,014 

55.678 

75.035 

5.984 

3,780 

49.694 

71.254 

13 

13 

Norfolk  &  Western... J'ne 

2.009.001 

1,923,808 

886.609 

1,078.114 

15,608 

12,759 

—1.022 

3.457 

115.000 

150.964 

770.586 

930.607 

July  1  to  J'ne  30. 



22,958.280  21,046,759 

12.599.242 

14,017,110 

113,383 

106.814 

—9.979 

—8,500 

1,320.000 

1.118,964  11,269,262  12,889.646 

2.003 

1,951 

Norfolk   Southern J 

'ne 

164,330 

158,419 

94.079 

87,084 

1,744 

1,253 

—1,469 

—3,692 

5.283 

5,948 

87,326 

77,443 

July  1  to  J'ne  30. 



1,833.292 

1,122,377 

16,778 

1,324 

70.983 

1,052,718 

607 

602 

North  &  South  Caro.-J 

'ne 

6.697 

4,699 

732 

835 

640 

66 

92 

768 

July  1  to  J'ne  30- 



70.571 

49,564 

57.822 

31.386 

2,093 

802 

55,725 

30.584 

55 

58 

Nor  Louisiana  &  Gulf  J 

'ne 

386 

3.640 

1,659 

—726 

53 

46 

1.606 

—773 

July  1  to  J'ne  30. 



29,848 

29.504 

-6,583 

5.099 

699 

828 

—7,283 

4.271 

14 

14 

North  Shore.-    -.          J 

ne 

730 

358 

—730 

—358 

38 

—769 

—358 

July  1  to  J'ne  30.. 

... 

4.252 

3.234 

—4,252 

—3.191 

148 

123 

—4,401 

—3.315 

4 

4 

Northampton  &  Bath. J 

'ne 

15.958 

21.121 

5.094 

9.188 

272 

236 

4.821 

8.951 

July  1  to  J'ne  30.. 



189.700 

203.359 

60.479 

72.907 

3,273 

2,838 

57.206 

70.068 

7 

7 

Northamp  &   Hcrtf'd.J'ne 

693 

835 

—84 

187 

22 

22 

—107 

165 

July  1  to  J'ne  30.. 



7.444 

7,450 

4.048 

7.340 

270 

270 

3.778 

7.070 

9 

9 

Northern   Central J 

'ne 

853.032 

844,143 

152.581 

171,958 

1.027 

838 

571 

453 

36.740 

31,231 

116.412 

141.179 

July  1  to  J'ne  30-. 

... 

11.033,677 

9,988,996 

1,334.482 

2,743,684 

11.457 

11,448 

6,334 

7.972 

407,834 

374,782 

1,432,982 

2,376,874 

468 

470 

Northern  Pacific J 

'ne 

3.324.160 

3,844.238 

1.728.699 

2.930,843 

159.266 

175.200 

18,601 

20.200 

338.076 

356.517 

1.409.224 

2.594,526 

July  1  to  J'ne  30. 



39.729.760  45.987.405  25.175.673  28.538,420 

1.996.766 

2,344.324 

441,292 

602.474 

3.296.797 

3.621,999  22,320.173  25.518.395 

6.027 

5.814 

Big  Fork&  IntFalls.J 

'ne 

3,855 

6,568 

7.409 

—775 

449 

349 

6.960 

—1,125 

July  1  to  J'ne  30- 



53,679 

46.919 

43,480 

28,711 

4.083 

3.153 

39.397 

25.553 

33 

33 

Minnes  &  Internat.J 

'ne 

52,450 

59.939 

31.029 

12.765 

3.320 

4.743 

27.708 

8.022 

July  1  to  J'ne  30. 



496,840 

538.834 

348.105 

231,208 

36.467 

33.423 

311.638 

197.784 

177 

177 

Pt  Townsend  Soti__.I 

'ne 

3.779 

3.510 

1.336 

1.039 

704 

1.016 

632 

23 

July  1  to  J'ne  30. 



35.473 

3S.533 

13.185 

10.393 

7.512 

8.448 

5.673 

1.949 

41 

41 

Northwestern  Coal J 

'ne 

2,092 

1.754 

629 

1.293 

3.308 

3,308 

-839 

-862 

118 

91 

—327 

339 

July  1  to  J'ne  30. 



23,145 

21.879 

6.855 

6.637 

31.829 

39,991 

-18.038 

—10,497 

1.532 

1.038 

-12,715 

—4.897 

8 

8 

Northwestcrn  Pacific. J 

ne 

205.429 

184.012 

121.178 

127.383 

15.000 

10.539 

106.178 

116.843 

July  1  to  J'ne  30.. 

... 

2,498,058 

2,191,736 

871,800 

976.069 

137.700 

129,899 

734.100 

846,169 

376 

376 

Norwood  &  St  Lawr-.J' 

ne 

4,622 

4.360 

4.023 

5.327 

784 

1,843 

145 

501 

200 

267 

3.968 

5,561 

July  1  to  J'ne  30.. 

... 

61,271 

41.320 

43.222 

49.580 

7.601 

5.623 

1,538 

1,509 

1.950 

1.533 

42,811 

49.557 

19 

19 

Oak  Or  &  Geo' town.  _J 

ne 

2,626 

5.230 

1,466 

-4.961 

65 

63 

1,401 

—5.024 

July  1  to  J'ne  30.. 



28,178 

39.349 

—4,420 

21,868 

770 

748 

—5,191 

21,119 

26 

26 

Ocala  &  Southwest J'ne 

2.497 

947 

947 

July  1  to  j'ne  30-. 



22,083 

4,191 

4,191 

6 

---- 

Ocilla  Pine  &  Vald...J 

'DC 

260 

169 

173 

269 

59 

59 

113 

210 

July  1  to  J'ne  30. 

2,756 

3.137 

2,765 

2,831 

711 

705 

2.054 

2.125 

11 

11 

Ohlo  &  Kentucky J 

'ne 

5.419 

7.030 

3,429 

1.542 

O180 

0365 

3.609 

1.907 

July  1  to  J'ne  30.. 

... 

71.140 

63.251 

24.861 

30.511 

1.326 

1,141 

23.534 

29.370 

25 

25 

Oblo  Riv  &  Columbus. J 

ne 

2.643 

2.117 

-1.239 

—761 

433 

109 

—1.672 

-870 

July  1  to  J'ne  30.. 

..- 

24,811 

26,559 

—6.336 

—7.663 

1,417 

1.094 

—7.754 

—8.757 

24 

24 

Ohio  Riv  &  Western. J 

'ne 

12.299 

09.839 

4.158 

26.178 

457 

396 

3,701 

25.781 

July  1  to  J'ne  30.. 

... 

154.286 

168,335 

34.324 

26,014 

9.586 

6.318 

24.737 

19.695 

HI 

111 

Oklahoma    Central J'ne 

41.208 

9,452 

—24.849 

5,940 

1.710 

CT3.634 

—26,559 

9.575 

July  1  to  J'ne  30.. 



237.694 

192,239 

23.866 

27,316 

20,849 

31.619 

3,017 

-4.302 

135 

131 

Ofcla  K&  M  Inter-Ur  J'ne 

1.048 

905 

185 

1.083 

36 

52 

149 

1.030 

July  1  to  j'ne  30-. 

... 

14.709 

20,856 

604 

6.156 

536 

211 

67 

5.945 

4 

4 

Ontonagon J' 

ne 

896 

705 

-278 

—156 

—278 

-157 

July  1  to  J'ne  30.. 

...- 

9.096 

8.503 

-1,208 

1.737 

5 

9 

-1.204 

1,727 

15 

15 

Oregon  &  Eureka J 

ne 

18.863 

15.207 

11,930 

7.719 

2.464 

500 

9.466 

7,219 

July  1  to  J'ne  30_. 



149-023 

151.250 

104.821 

57,861 

8.586 

6,000 

96.235 

51,861 

30 

30 

Oregon  &  Southeast.. J' 

ne 

3.200 

3,005 

207 

929 

167 

279 

40 

649 

July  1  to  J'ne  30.. 

... 

26.440 

63,618 

12.689 

—27,400 

980 

834 

11.708 

-28.235 

20 

20 

Osceola  Lit  Riv  &  W   J 

ne 

260 

594 

289 

85 

14 

274 

85 

Julv  1  to  J'ne  30.. 

... 

7,674 

8,492 

—1.283 

-814 

—1.283 

—814 

5 

5 

Ouachita  &  Northw.-J 

ne 

6,665 

5.591 

2.210 

9,732 

125 

111 

2.085 

9.620 

July  1  to  J'ne  30. 



89,163 

76.632 

51.875 

79,303 

1,500 

1.477 

50.375 

77,826 

54 

44 

ne 

7.461 

5.949 

—3.381 

—256 

CY384 

-3.381 

127 

July  1  to  J'ne  30.. 

... 

62.041 

67.106 

11.345 

—11.501 

840 

715 

10.504 

—12,217 

28 

28 

Overton   County J 

'ne 

1.106 

5.183 

2.068 

—2.294 

31 

355 

2.036 

—2.649 

Jbly  1  to  J'ne  30.. 



30.251 

28.245 

8.693 

11.394 

1.243 

1,455 

7.450 

9.938 

17 

17 

Owasco  River I 

ne 

3.013 

3.261 

1.315 

185 

50 

71 

1.264 

114 

July  1  to  J'ne  30.. 

... 

40.933 

42.336 

8.911 

3.722 

819 

843 

8,091 

2.879 

2 

2 

Pacific    &    Eastern J 

'ne 

4.126 

1.436 

281 

747 

72 

62 

208 

685 

July  1  to  J'ne  30.. 



28.960 

12.178 

—2.703 

6.419 

809 

686 

—3.513 

5.733 

33 

12 

Pacific  &  Idaho  Nor..  Apr 

9.778 

7.492 

967 

4.287 

500 

350 

467 

3.937 

July  1  to  Apr  30.. 



88.970 

77,121 

56.814 

44.896 

4,595 

5,421 

52,219 

39.475 

76 

76 

Payette   Valley J'ne 

3.233 

1.986 

1.883 

—934 

-90 

-9,833 

17 

17 

1,775 

—10.786 

July  1  to  J'ne  30.. 



32,304 

18.247 

11.165 

—624 

—62.048 

—12,609 

214 

707 

—51,096 

—13.941 

30 

13 

Pennsylvania — Lines  East 

Pennsylvania  RR..J' 

ne 

9,437,514 

9.702.085 

3.484.474 

3.722.500 

495.746 

513.246 

-82.774 

-135.582 

531,227 

417.679 

2,870.471 

3.169,239 

July  1  to  J'ne  30.. 

.--113.437.467  109890.245  43.796.639  50.070,559 

5.845.060 

5,980.324  - 

-1275,020  - 

-1319.383 

5.693,442 

5.012,149  36.828.176  43.739.026 

3.976 

3.970 

Bait  &  Sparrow  Pt.J 

'ne 

2.818 

4.269 

4.702 

7.588 

425 

1.428 

4.277 

6.160 

July  1  to  J'ne  30. 



57.442 

61.627 

48.459 

54.931 

3.653 

3.565 

44.806 

51.365 

4 

4 

Bait  Ches  &    Mian   J 

'ne 

18,415 

20.886 

6.642 

-842 

67.924 

74.004 

10.426 

12.484 

5.742 

1.873 

11.327 

9.768 

July  1  to  J'ne  30. 



192.978 

180.509 

77.025 

78.069 

821.821 

802.571 

153.703 

190.879 

26.185 

22.487 

204.542 

246.461 

87 

87 

Capc  Charles J 

'ne 

1,074 

6.023 

30 

5.993 

Ore   1  to  J'no  .30. 



5.819 

6.449 

210 

6.239 

8 



Cornwall  &   Lcban.J 

ne 

20.273 

21.968 

5.178 

11.529 

1.147 

1.287 

4.031 

10.242 

July  1  to  J'ne  30. 



254.333 

262.031 

72.301 

171.559 



14.181 

14.013 

58.119 

157.545 

2b 

26 

Cumberland  Valley. i 

ne 

170.550 

179.842 

75.350 

83.546 

1,210 

1.194 

297 

292 

5,141 

25.922 

70.506 

57.916 

July  1  to  J'ne  30.. 

... 

1.991.309 

1.788.337 

1.036.489 

1.179.821 

14,655 

16.310 

3.266 

5.695 

65.130 

70.842 

974.025 

1,114.674 

162 

162 

ne 

659.344 

619.917 

364.621 

285.683 

188,888 

200.756 

93.607 

88.797 

53.333 

43.570 

404.895 

330.910 

July  1  to  J'ne  30.. 



7.796.972 

6.720.923 

2.351.535 

2.673.464 

1.779.037 

1.916.104 

719,982 

829.340 

581.420 

522,844 

2.490.097 

2.979.961 

395 

390 

Maryland  Del  &  Va.J 

ne 

13,933 

13.513 

—2.977 

—3.664 

63.067 

59.210 

9.569 

4,924 

2,245 

443 

4.346 

816 

July  1  to  J'ne  3  1 

124,754 

124.166 

5.878 

1.489 

746.620 

698.740 

82,160 

110,337 

7.274 

5,317 

80.764 

106.510 

83 

83 

N  V  Phila  &  Norf...I 

'ne 

227.410 

223.170 

71.295 

137.049 

9,610 

9.414 

61.685 

127.635 

July   1  to  J'ne  30. 



2.487.452 

2.245.873 

885.031 

1.121.773 

93,760 

81.164 

791.270 

1.040.609 

112 

112 

Northern    Central      .1 

'ne 

853.082 

344.143 

152.581 

171.958 

1.027 

838 

571 

453 

36.740 

31.231 

116.412 

141.179 

July  1   to   J'no  30. 



11,033 .677 

9988.996 

1.834.482 

2.743.684 

11.457 

11,448 

6.334 

7.972 

407.834 

374.782 

1.432.982 

2,376.874 

468 

470 

Pennsylvania  Tcrm.j 

ne 

25.367 

-92 

1.130 

—1,222 

119.229 

78.329 

6.780 

71.549 

4 

Phila  Ball  t<  Wash. J 

Be 

1.213.095 

1.294.113 

425.262 

356.297 

47.395 

48.907 

377.866 

307.390 

.'iilv  1  to  J'ne  30.. 

... 

14.640.826  : 

13.667.750 

1.137.651 

4.492.818 









577,816 

586.883 

3.859.834 

3.905.935 

713 

717 

Rosslyn  Conncct'g  .1' 

ne 

1.411 

1.498 

-413 

38 

75 

72 

—489 

-34 

July  1  to  J'ne  30-. 

... 

22.155 

20.946 

-7.913 

—340 

893 

875 

—8.806 

—1.215 

3 

3 

Union  RR  of  Ball     .1 

ri" 

22.618 

21.635 

104.591 

107.124 

5,124 

5.001 

99.467 

102.122 

July  i  to  J'ne  30 

216.825 

234.259 

1.314.625 

1.237.907 

60.758 

60.022 

1.253.867 

1.177.884 

9 

9 

W  Jcrsev  &  Sea  S!i   .1 

ne 

380.771 

338.877 

181.359 

125.944 

13.680 

13.876 

-8,662 

-6.073 

23.227 

22.772 

149.469 

97.097 

July  1  to  i 

4.539.700 

4.237.106 

1.406.865 

1.355.680 

161.215 

150.806 

-62.464 

-10.099 

276.003 

273.274 

1.266.396 

1.072,306 

353 

353 

Lines  West  of   Pittsbui 

Ch 

Cln  &  Muskingum. .1 

no 

52.623 

55.351 

19.870 

22.271 

5.410 

3.414 

14.459 

18.856 

July  1  to  j'ne  30 



711.445 

723.088 

222.255 

293.323 



64.738 

38.277 

157.516 

255.051 

148 

148 

Cln  Leban  &  North   J 

Ili' 

27.70'- 

31.982 

8.657 

1.500 

1.300 

9.914 

7.357 

July    1    to  ,lii.'    '.ii 



303.793 

269.741 

19.153 

15.773 

128.122 

118.987 

45 

45 

Clcv  Akr  &  Colum   .) 

r  i  <  - 

147.146 

172. 138 

65.302 

53.135 

9.000 

6.500 

56.302 

46.635 

July  l  to  J'ne  30 

1.877.129 

1.861.040 

105.500 

64.041 

657.352 

583.122 

212 

212 

Qrand  Hap  &   Ind      .) 

in- 

290.908 

85.215 

54.764 

796 

626 

-2.311 

-3.174 

23.480 

24.748 

59.423 

26.840 

July   I  to   i 

4.062.734 

3.888.291 

1.008,393 

1.202.796 

13.47a 

15.664 

-3.899 

—5.591 

286.494 

269.901 

718.000 

927.303 

587 

58/ 

Penna    (  • 

'lie 

2.850. 

3.267.197 

1.578.245 

1.953.096 

59.003 

-756 

-2.143 

175.648 

188.876 

1.401.841 

1.762.076 

July  l  to  J'ne  30 



59  34.853.079 

18.678.106 

691.120 

615.100 

-61.489 

-42.527 

2.241.281 

1.859.920  13.889.809  16.775.659 

1.415 

1.41b 

Pills  Cln  Ch  &  Sil  ..I 

'11'- 

2.133 

2.678,  ■!! 

966.511 

616.834 

677 

330 

-833 

-1.061 

128.898 

149.096 

836.779 

466.675 

July  1  to  J'ne  30. 



'778.107  10.884.9Ti  11.811.057 

8,530 

-10.476 

—10.826 

1.628,654 

1.404.812 

9.245.807  10.395.4U 

1,467 

1.468 

Vandalia 1 

'ne 

668.187 

176.272 

202.847 

27.401 

26.172 

148.871 

176.675 

July   1   to  J'n<   30. 

2.361.224 

2.381.887 









332.694 

294.644 

2.028.530 

2.087.243 

827 

827 

Wayncsb  &   Wash   J 

'ne 

10.052 

8.268 

2.716 

248 

253 

2.467 

5.309 

July  l  to  J'ne  'iD. 



110.444 

27,168 

3.287 

2.247 

23.881 

32.191 

28 

28 

Wheeling  Terminal   J 

'ii" 

1.684 

-2.770 

981 

702 

I'D  v  i  to  j'ne  30  - 

... 

11.361 

-30.927 

11.494 

—132 

-40.906 

9 

9 

For  index  I  •  ■'  appearing  in  alphabetical  order,  hut  given  unrirr  tome  other  svsirm,  srr  latt  pnqr. 


22  RAILWAY  EARNINGS  [Yol.lxxxxiii, 


.V.4  \n:  OF  ROAD 

IK    imir  A  PASSENGER  BARNINdS     TOTAL  EARN  INQS          MAINTENANCE  EXPENSE!         TRAFFIC  *  TRANSPORTATN  1 

..///•                   I'ASSBNGKR           inel.  Otlu                        Way  &  Sir.u  tun            l.quipment                TRAFFIC         TRANSPORT  AT"  N 
-  This  Year  Last  Year  This  Year  Last  Year  Tf.                       Year  This  Year  Out  Year  ThtsY'r  LatlY'r  This  Year  Last  Year 

■               fSSSttltf                          II 

Penn    Southern J  lie 

N    v   1   to  J'nc  30 

4.462 
30.843 

3.069 

8.033 
52.755 

1.156 

6.518 

646 
2.758 

Pa  Wtn  &  Uhlo  K  ConJ'ne 

July   1  to  J'nc  JO 

285 

3.v. 

543 

3.887 

543 
5.249 

50 
579 

28 

1.769 

40 

255 

170 
2.726 

3.160 

Peoria  &  l.astcrn J'nc 

July  1  to  J'no  30 

166.939 

2.538.342 

198.729 

55.478 
714.299 

62.193 
708.783 

242.211 
3.508.587 

273.090 
3.^82.261 

49.136 

501.643 

44576 

4.876 

65.785 

1.498.251 

119.502 
1.197.993 

Peoria  &  Pekln  Union  May 
July  1  to  May  31 

5.895 
63.802 

5.132 
43.515 

2.732 
30.291 

2,621 
25.061 

71.107 
827.333 

70.846 
774.972 

12.543 
95.912 

8X81 
99.409 

7.832 
91.923 

7.299 
85.672 

97 

31.760 
432.034 

367.596 

Peoria  Ry  Term  Co.. J'ne 

July  1  to  J'na  30 

2.460 
46.837 

3.160 
34.104 

6,258 
67,125 

6.377 
74.331 

14.466 
1.500 

15.146 
172.914 

1.245 

17.719 

24.148 

1.775 

321 

67 
848 

12.111 
137.104 

9.346 
100.516 

Fm  Marquette J'tie 

July   1   to  J'nr  30 

884.044       883.804 
10.7bb.545  11.131.075 

335.297 
3.939.390 

319.955 

3.707.311 

1.342.713    1.299.592     191.668     163.309 
15.986.808  15.395.622  2.123.296  1.932.437  ; 

;;      199.612 
!.550.859  2.1. 

43-015 

38.330 

420.298 

516.250 
6-370.631 

Perla   Northern J'nc 

July  1  to  J'm-  30 

1.237 
21.638 

2.038 
24.595 

1.237 
21.638 

2.038 
24.595 

833 
3.393 

286 
4.672 

55 
1.273 

105 
1.454 





574 
6.053 

414 

5.038 

Phlla  Bait  &  Wash  . . .  J'nc 
July  1   to  J'nc  30 

830.898 
9.547.342 

883.515 
9.201.672 

624.174 
7.603.368 

597.212     1.638.357    1.650.410     217.327     271.758 
7.149.53a  19.078.477  18.160.569  2.774.747  2.703,984  : 

262.830 

301.912 
3.131.346 

25.323 
333.862 

29.176 

303.341 

664.333 
8  048.406 

650.703 
7,137.712 

Phila  Belt  Line J'nc 

July   1   to  J'nc  30 

957 
11.311 

10.058 
10.771 

374 
2.401 

165 
3.908 



"'"40 

""40 

1.183 
15.302 

1.574 
14.929 

Pickens  RR J'ne 

July   1  to  J'nc  30 

663 
9.770 

593 
9.670 

439 
6,114 

467 

6.121 

1.171 
16.945 

1.134 
16719 

229 
4.685 

186 
3.825 

73 
886 

463 
2.355 

20 

16 
252 

463 

6.087 

367 
5.789 

Plney  Riv  &  Paint  Cr.  J'nc 
July   1  to   J'tie  30 

1.741 

a.500 

1.785 
24.378 

476 
6.202 

517 
5.540 

2.370 
29.S04 

2.448 
31.473 

430 
3.210 

250 
2.851 

190 

6.182 

412 
2.249 



690 
8.257 

503 

7.173 

Pittsb  &  Lake  Krie..-J'nc 

July  1  to  J'nc  30 

1.159.934     1.440.374 
13.670.993  15.413.140 

122,234 
1.565.446 

128.814 
1.493.221 

1.322.451     1.636.635     155.234      169,173     151217      1 
15.70S.37t  17.339.924  1.883,387  1.741,213  1.603.345  1.335.302 

13.850 
183.235 

26.472 

182.047 

309.024 
3.794.434 

322.454 
3.783.359 

Pltlsb  &  Moon  Run.. J'nc 
July  1  to  J'ne  30 

11.970 
124.557 

10.979 
106.454 

167 
1.505 

90 
1.173 

12,176 
126.471 

11.174 
108.099 

1.798 
19.715 

2,027 
16.642 

145 
3,430 

144 
3.339 

50 
601 

50 
603 

903 
11.944 

978 

10.923 

Pittsburgh  &  Susq.  .  .May 
July  1  to  May  31 

1.586 
2D.923 

2.103 
25,203 

2.747 
31.183 

3.191 

32,454 

4.531 
53.836 

5.338 
58.627 

449 
11.696 

4.710 
30.619 

616 
11,466 

1.284 
15.671 

76 
1.163 

77 
770 

1.631 
20.801 

2.186 
18.480 

Pitts  Alleg  &  McK  R.J'ne 
July  1  to  J'ne  30 

5.285 
107.821 

14.799 
125,350 

6.300 
128,401 

16.241 
143.931 

1.432 
18.493 

1.918 
23.724 

1.617 
20.160 

1.419 
12.653 



3.731 
79.376 

S.548 
73.647 

Pitts  Char  &  Yough-.J'ne 
July  1  to  J'ne  30 

19.068 
239.689 

38,413 
363.409 

499 
8,057 

555 
7.063 

21.476 
315.376 

40.371 

393.043 

3.075 

54.080 

4.777 
38.126 

2.479 
24.730 

1.052 
25.297 

247 
2.357 

222 

2.496 

7.875 
109,345 

9.589 
103.612 

Pitts  Cln  Chic  &  St  L  J'nc 
July  1  to  J'ne  30 

2.054.123    2.211,956 
26.481.033  27,702,416 

696.303 
8.121.424 

633,145    3.101.  TU     •'.H5.745     342.513     651.022     573,513     656.721 
7,501.046  33.924,315  39.583,164  4.592,436  5.557.231  7.134.955  7.095.233 

67.593 
363.712 

60.655    1.079.252     1.240.582 
310.897  14.555.221  13.479,755 

Pitts  Shaw  &  North. -J'ne 
July  1  to  J'ne  30 

84.223 
1.205.448 

102.973 
1.041.305 

7.979 
104.182 

9.266 
105.774 

94.420 
1.331.75.) 

113.807 
1.170.025 

26,704 
236.7/3 

18.014 
161.674 

33.394 
356.990 

27.346 
313.301 

1.077 
13.863 

985 
12,771 

32.875 
485.863 

37.112 
39^.331 

Pollock  &  Ang  Val  Tr.J'ne 
July  1  to  J'ne  30 

2,694 
32.424 

3.557 
36.123 

2.744 
33.024 

3,607 
36.7^3 

283 
7.403 

492 
8.933 

335 

8.045 

2.990 
7.967 





804 
11.054 

1.126 
12,162 

Port  Huron  Southern. J'ne 
July  1  to  J'ne  30 

1.443 
17.063 

1,327 
12,928 

81 
2,064 

150 
2,050 

71 

494 

11 
538 





614 
7.599 

609 
6,395 

Portland  &  Southeas.J'ne 
July  1  to  J'ne  30 

1.041 
23,904 

1,933 

46 
567 

1 

1.038 
24.472 

1.990 

1,103 
7.999 

2,102 

189 

1.694 

106 

75 
1.175 

581 
5.798 

411 

Potato  Creek. .J'ne 

Aug  1  to  J'ne  30 

1.397 
31.012 

1,391 
35.564 

293 
5,855 

17 
2.409 

10 
19 

472 
18.669 

Poteau  Valley J'ne 

July  1  to  J'ne  30 

4.191 

20 
6.453 

444 

12 
503 

4.642 

32 
6.937 

5 
1.615 

63 
7,515 

42 
1,853 

112 
1.614 

""""22 

""54 

10 

2.247 

25 
4,033 

Prescott  &  Northw-.J'ne 
July  1  to  J'ne  30 

4,920 
61,831 

6,645 
71.115 

474 
7.143 

743 
6,335 

5,804 
73,330 

8,917 
83.281 

1.454 
17.464 

1.592 
22.932 

2.691 
16.732 

1.221 
15.132 

239 
3,723 

101 
1.501 

2.474 
34.494 

2.987 
31.935 

Quannah  Acme  &  Pac  J'ne 
July  1  to  J'ne  30 

12.759 
144.102 

9.763 
141.445 

1,454 
18.950 

2,305 
12.321 

15.604 
17/. 152 

13.586 
164.430 

1,174 
14,955 

1.854 
8.024 

1.546 
12.533 

919 
10.141 

358 
1,737 

3.188 
40.414 

3.049 
34.170 

Railway  Valley  Co J'ne 

July  1  to  J'ne  30 

2.751 
26,290 

1,793 
24.273 

262 
3,830 

483 
5,313 

3,121 
31,260 

2.375 
31.551 

379 
3,915 

415 
4,365 

390 
4.242 

403 
3.462 

79 
870 

32 

534 

1.706 
18.370 

1.363 
16.402 

Raleigh  &  Charleston. J'nc 
July  1  to  J'ne  30 

3.649 
73.256 

5,278 
64,995 

1,019 
14,097 

1.053 
14,074 

4,995 
90,001 

6,521 
81,523 

900 
20,244 

746 
16.36J 

253 
7.267 

370 
5.543 

106 
1,293 

165 
1.114 

1.977 
26.064 

2-602 
26-957 

Raleigh  &  Southport.J'ne 
July  1  to  J'ne  30 

9.627 
117.792 

7.086 
112.573 

3,768 
50.275 

3.125 
35.889 

14,150 
175.674 

10.792 
155.081 

2,992 
25.525 

1,494 
27,614 

721 
13.763 

1,371 

14.957 

413 
5.238 

399 
4.852 

4.024 
52.419 

3-846 
41.340 

Rap  City  Bl  Hills  &  W  J'ne 
July  1  to  J'ne  30 

2.953 
23,248 

2,533 
33,422 

1,822 

15,464 

1.633 
14.074 

5.444 
61,613 

4.532 
52,271 

2.501 
10.692 

1,066 
10.291 

437 
6.262 

2*3 

4.312 

97 

1.374 

138 
1.318 

2.021 
24.078 

2.190 
22.675 

Raritan  River J'ne 

July  1  to  J'ne  30 

18,878 
200.342 

18,559 
187,833 

723 
7,951 

605 
6.630 

20.720 
221.071 

20.246 
205.827 

3.257 
30.835 

2.111 

25.112 

1.786 
22.042 

1.499 
17,597 

283 
3.160 

174 
2.651 

4.973 
59.866 

4.900 
54,152 

Ray  &  Gila  Valley.. .J'ne 
Oct  1  to  J'ne  30 

15.827 
75,465 

999 
6,383 

18.643 
92.671 

1.244 
4.151 

2.097 
5.392 

148 
1,118 

2.229 
16.282 

Reading  Company — 

Atlantic  City May 

July  1  to  May  31 

61,131 
676.728 

57,158 
644,216 

105.215 
1.044.876 

87,067 
906,785 

173.926 
1,812.693 

151,076 
1.622,970 

46.304 
318.513 

31.281 

299.064 

15,448 
163,332 

24  792 
195.852 

1.582 
29,276 

2.228 
23.761 

64.760 
881.711 

63.776 
768.537 

Catasau  &  Foglesv.J'ne 
July  1  to  J'ne  30 

17.611 
240,725 

19.579 
264.803 

129 
1.930 

99 
1,793 

18.083 
245.523 

20.353 
269.059 

5.415 
30.149 

2.383 
17,584 

1.042 
11.023 

293 

5.306 

5 
131 

8 
133 

4.283 
52.534 

4.275 
48.479 

Central  RR  of  N  J.. May 
July  1  to  May  31 

1,731.533    1,601,144 
17,055.752  16,525.024 

401.958 
4,319.150 

390.770    2.259.846    2.094.256     201.380 
4.083.609  22,559,366  21,764,312  2,250.601 

222.892     305.197     337.691 
1.890.360  3.338.314  3-500.274 

23.843 

332.940 

25.090 
303.610 

603.857 
6.505.890 

549.479 
5.874.025 

Chester  &  Del  Riv.J'ne 
July  1  to  J'nc  30 

13.113 
170.916 

15.936 
166.765 

15.269 
198,872 

17,739 
192.670 

1.869 
18.505 

2.795 
15.618 

92 
917 

2 

888 

3 

43 

3 

55 

4.953 
70.183 

6.256 
61.675 

Qettysb  &  Harris!)  J'ne 
July  1  to  J'ne  30 

12,883 
173,547 

12.896 
156,316 

2.867 
46,575 

3.478 
39.478 

16.733 
238.610 

17.310 
205.682 

5.348 
49.940 

6.110 
47.487 

769 
5.092 

199 
12.035 

231 
2.051 

158 
1.860 

9.165 
111.072 

8.184 
89,826 

Middlet'n  &  Humm  J'nc 
July  1  to  J'nc  30 

1.303 
16.727 

1,723 
15,820 

170 
2.477 

151 
2.786 

1.487 
19,172 

1.895 
18,496 

264 
4.639 

538 
4.051 

638 



- 

4 

895 
10.183 

856 
8.946 

Northeast    Penn J'ne 

July  1  to  J'ne  30 

4.397 
49.049 

4.399 
49,856 

6,438 
59,113 

6.490 
61,216 

12.933 
137,875 

13573 

139,628 

4.323 
42.372 

3.577 
32.298 

2 

1.593 

1.060 
2.875 

16 
108 

5.730 
67.864 

7.177 
66.536 

Perkiomen J'ne 

July  1  to  J'ne  30 

44,466 
563.125 

43,819 
487.490 

6.623 
76.739 

6.477 
77.727 

52.903 
663.673 

51.922 
586,474 

13.503 
98.307 

6.781 
41.826 

235 
2.651 

353 
2.264 

18 

444 

18 
470 

15.693 
206.296 

14.157 
149,559 

Phila  &  Ches  Vail  ..J'ne 
July  1  to  J'nc  30 

5,909 
65.367 

6.725 
67.070 

744 
9.642 

772 
9.539 

7,416 
83.023 

8.188 
83.678 

1.753 
18.368 

2.407 
23.012 

28 

4 

2 
37 

2 
31 

2.815 
31.909 

2.609 

30-312 

Phila  &  Read  Ry__J'ne 
July  1  to  J'ne  30 

2.925.560    2.837,826 
35.380.947  35.260.928 

586.932 
6.995.801 

577,633    3.630.337    3-575.925     493.033     464.330     597.173     553.205 
7,059,476  44,365.442  44.214.914  4.072.260  3.538.505  8.035.733  8.377.024 

43.751 
511.252 

39.970 
457.193 

1.151.655 
14.181.314 

1.151-433 
13.371.326 

Phila  Newt  &  N  Y.J'ne 
July  1  to  j'ne  30 

3.563 
51.844 

3.267 
43.778 

6.361 
76.772 

6.711 
86.773 

10.459 
149.762 

11,823 
149.939 

8.873 
32.639 

3.534 
30951 

75 
421 

652 

10 
83 

10 
83 

7.359 
92.809 

7.089 

80.032 

Pickering  Valley J'nc 

July  1  to  J'ne  30 

426 
7,873 

908 
9.254 

610 
8,256 

705 
8.441 

2.428 
30.221 

2.954 
32,336 

832 
11.339 

2.694 
6.754 

141 

9 

'""12 

1.066 
13.211 

1.065 
13.375 

Port    Reading J'nc 

July  1  to  J'nc  30 

79.840 
1,243.233 

77.759 
1,153.877 

81.991 
1.264.243 

78.951 
1,165.253 

10.353 
90.333 

12.732 
103-143 

251 
2.153 

25 
5.567 

32 

379 

30 
360 

21.860 
344.145 

21.592 
303.726 

Reading  &  Colum.-J'ne 
July  1  to  J'ne  30 

17.850 
229,765 

17,836 
228.769 

8.330 
95,792 

7.839 
96.239 

23.102 
352.870 

23.250 
354.435 

10.054 
72.374 

7.547 
60.261 

634 
19.589 

244 
7.548 

84 
984 

79 
1.057 

14.267 
169.620 

14.301 
186.570 

Rupert  &  Bloomsb.J'nc 
July  1  to  J'nc  30 

2,004 
22.380 

2.715 
28.671 

106 
1,216 

69 

1.269 

2.287 
24.636 

2.829 
30.395 

51 

4.095 

614 
1.966 



4 

4 

971 
10.873 

884 
10.327 

July  1  to  J'nc  30 

6.601 
83.000 

6.480 
79.809 

360 
4,204 

383 
4.282 

7.366 
91.070 

7.150 
86.844 

1.950 
18.435 

2.481 
18.037 

1 

36 

6 
50 

6 
64 

2.379 
29.434 

2.445 
26.888 

Tamaq  Hazlc  &  No. J'ne 
July  1  to  j'ne  30 

1.465 
21.006 

1.896 
21.075 

1.465 
21.006 

1.896 
21.075 

206 

1.855 

-63 
1.617 

1 

12 

1 
12 

532 
6.311 

568 
6.784 

Williams   Valley J'nc 

July  1  to  J'nc  30 

1,347 
15,226 

1.336 
17,297 

873 

12.440 

1.010 
12,522 

2.406 
29.365 

2.572 
32.583 

766 
6.946 

771 

7.431 

15 
519 

50 
574 

1 
41 

1 
26 

1.230 
14.500 

1.101 
12.323 

Red  River  &  Gulf J'ne 

July  1  to  J'ne  30 

2.234 
19.200 

2,132 
29,696 

253 
1.594 

150 
1.213 

3.047 
25.118 

2.661 
42.768 

180 
2.381 

339 
4.690 

164 
717 

21 
1.359 





402 
4,159 

316 
4.565 

Red  Rlv  &  Rocky  Mt.J'nc 
July  1  to  J'nc  30 

75 
8.769 

931 
11,825 

75 
8.769 

931 
11.825 

3.225 

416 
5.412 

1.192 

128 
2.452 



6.647 

638 
5.829 

Rcynoldsv  &  Falls  Cr. J'ne 
July  1  to  J'ne  30 

6.243 
94,368 

9,016 
94.169 

6.498 
96.073 

9.219 
94.973 

2.035 
19.489 

880 
18.754 

2.343 
10,464 

472 
9.227 

37 
500 

37 
479 

1.877 
25.598 

2.289 
25.762 

Rich  Frcdcr  &  Potom.J'ne 
July  1  to  J'ne  30 

122.054 
1.232,340 

134.075 
1,285.221 

71.826 
858.904 

71.925 
780.238 

221.597 
2,336,615 

230.073 
2.331.543 

29,803 
308.242 

31.944 

344.042 

19.673 

260.897 

20.235 
257.735 

2.989 
33.124 

2.498 
29.254 

70.556 

808.490 

65.839 
725.096 

Washington  South. J'nc 
July  1  to  J'ne  30 

39.007 
413.416 

42.227 
421.419 

35.369 
440.917 

27.627 
377.445 

101.833 
1.140.010 

94.965 
1.057.733 

17.615 
147.652 

11.409 
102.841 

11.840 
121.998 

7.465 
104.453 

1.253 
14.099 

1.099 
13.092 

36.542 
410.034 

27.942 
374.132 

Roaring  1'ork J'ne 

July  1  to  J'ne  30 

285 
3.212 

498 
3.819 

126 
693 

40 
340 

598 

5.820 

733 
7.115 

64 
957 

217 
1.050 

228 
2.179 

93 
1.670 

453 
5.094 

579 
5.005 

Rock  Island- 
Chic  R  I  &  Gulf... J'ne 

July  1  to  J'ne  30 

198.292 
2.083.783 

170.035 
2.144,678 

48.885 

688.436 

55.822 
734.539 

262.027 
2.96O.O50 

240.211 
3.038.424 

27.442 
429.939 

19.799 
537.936 

22.362 

229.460 

22.833 

245.862 

10.259 

109.946 

9,037 
88.157 

72.627 
1.064.449 

82.774 
1.112.325 

Chic  R  I  &  Pacific. J'nc 
July  1  to  J'ne  30 

3.121.832    3.113.980    1.679.557     1.606.013    5.878.372    5.703.057     707.900     622.553     691.719     442.195    154.155    165.991     1.891.056    1.995.365 
41.009,996  39.460.071  19.422.943  18.373.516  65.082.307  62.232.794  9.254.896  10036.188  9.064.334  8.078.948  1890.035  1696.541  24.974.243  23.848.210 

Morris  Terminal j'ne 

July  1  to  J'ne  30 

317 
3.938 

369 
5.836 

67 
732 

139 

1.309 

25 
235 

20 
108 





348 
4.238 

366 
4.313 

Total  Company.. J'nc 
July  1  to  J'nc  30.- 

3.320.124    3.284.065    1.728.442    1.661.P35    6.140.716    5.943.647     735.409     642.491                                                   175.028 
43.093.784  41.604.749  20,111.379  19.108.055  68.046.295  65.277,054  9.685.567  10575.433  9.294.029  8.323.918  1999.981  1784.698  26.042.930  24.974,848 

Rock  Island  Sou  RR.. J'ne 
July  1  to  J'ne  30 

1.213 
10.574 

620 
10,122 

5,571 
67,031 

5.152 
79.006 

6.843 
73.474 

5.857 
90.990 

481 
3.418 

409 
3.996 

430 
3.382 

170 
3.227 

93 

1.106 

80 
1.288 

1.914 
23,273 

1,757 
19.909 

Rock  Island  Sou  fly.. J'ne 
July  1  to  j'nc  30 

4.777 
71.972 

8.555 
55.829 

13.440 
134.094 

1.736 
9.198 

903 
5.963 

1.129 
13,247 

H     6.187 
3  66.940 

For  index  to  roads  not  appearing  in\alphabetinillorder,\but1givcn  under  some  other  system  ,\sec\last\page. 
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NAME  OF  ROAD 

TOTAL  EXPENSES                   NET                                  OUTSIDE  OPERATIONS 

incl.  General  Exp.      FROM  RAILROAD         Gross  Revenue                Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 
S                 $                 S                 S                 S                 $                 S                 ? 

TAXES 

Current      Previous 
Year           Year 

S                  S 

FINAL  NET               MILES 

Current      Previous    end  o  Month 

Year           Year        This       Last 

S                 S           Year     Year 

Penn   Southern J'ne 

Nov  1  to  J'ne  30 

6,008 
30.881 

2,079 
21,873 

77 
603 

2.002 
21,269 

20 

Pa  West  &  Ohio  R  ConJ'ne 
July  1  to  J'ne  30 

260 
3.790 

481 
5.187 

25 

97 

62 
62 

25 
97 

5 
62 

57 

•75 

■75 

Peoria  &  Eastern J'ne 

July  1  to  J'ne  30 

206,572 
2,732,919 

219.754 
2.279,626 

35,638 
775,667 

59.336 
1.002.635 

9,500 
114.877 

9.200 
106.994 

26,138 
660,789 

50,136 
895.640 

351 

351 

Peoria  &  Pekin  Union  May 

July  1  to  May  31 

55.813 
661,550 

56.046 
591.770 

15,293 
165.682 

14.800 
183.201 

4.270 
44,850 

3.800 
41.000 

11,023 
120.831 

11.000 
142.201 

18 

18 

Peoria  Ry  Term  Co.. J'ne 
July  1  to  J'ne  30 

16.994 
195.942 

16.233 
165.297 

—2,528 
—1.442 

—1.086 
7.617 

599 
7.173 

602 
7.189 

—3.127 
—8.615 

—1.688 
427 

8 

8 

Pere  Marquette J'ne 

July  1  to  J'ne  30 

1,063,142       951,676 
12,858,410  11,203.240 

279,571 
3.128.397 

347.916 
4.792.382 

39.325 
536.954 

46,769 
546,648 

—8.708 
—75.600 

4.921 
51.047 

47,322 
664.770 

84.638 
755.641 

223.539 
2.388.026 

268,199 
4,087,787 

2.331 

2,328 

Perla   Northern J'ne 

July  1  to  J'en  30 

1.538 
11,732 

806 
11.633 

-300 
9.906 

1.231 
12.962 

53 
601 

49 
601 

—354 
9.305 

1,18 
12,360 

9 

4 

Phila  Bait  &  Wash. ..J'ne 

July  1  to  J'ne  30 

1,213.095    1.294.113 
14,640.826  13,667,750 

425.262 
4,437,651 

356,297 
4,492.818 

47.395 
577,816 

48.907 
586.883 

377,866 
3.859,834 

307,390 
3,905.935 

713 

717 

Phila  Belt  Line J'ne 

July  1  to  J'ne  30 

1,557 
18.049 

1.740 
19,182 

—600 
—6.738 

8.317 
—8.411 

71 
858 

76 
858 

—672 
—7,596 

8.241 
—9,269 

5 

5 

Pickens  RR J'ne 

July  1  to  J'ne  30 

821 
12.385 

1.052 
12.524 

349 
4,559 

82 
4.195 

49 
409 

372 

300 
4.150 

82 

3.822 

9 

9 

Piney  Riv  &  Paint  Cr.J'ne 
July  1  to  J'ne  30 

1.573 
19.894 

1.241 
13.550 

797 
10.009 

1.206 
17.922 

61 
930 

136 
1.005 

735 
9.078 

1.070 
16.917 

9 

9 

Pittsb  &  Lake  Erie J'ne 

July  1  to  J'ne  30 

657,513 
7,761,794 

670.837 
7,348,304 

664.937 
7.944,580 

935.798 
9,991.620 

831 
8.764 

676 
3,392 

—278 
-4,370 

—1,035 
—5,608 

30,000 
336,576 

27,200 
263,436 

634.659 
7,603,634 

907.562 
9.722.575 

215 

191 

Pittsb  &  Moon  Run.. J'ne 
July  1  to  J'ne  30 

3,295 
40.385 

3,619 
36.103 

8.880 
86.085 

7.555 
71.995 

175 
3,400 

125 

1,350 

8.705 
82,685 

7,430 
70,645 

5 

5 

Pittsburgh  &  Susq May 

July  1  to  May  31 

2.934 
47,707 

8.923 
69.622 

1.597 
6.128 

—3.535 
—10.995 

111 
1,225 

51 
583 

1,486 

4,902 

—3,637 
—11.578 

15 

15 

Pitts  Alleg  &  McK  R.J'ne 
July  1  to  J'ne  30 

9,021 
144.493 

12.672 
125.553 

—2,720 
—16.091 

3,569 

18.397 

796 
5,506 

—1.316 
—1.564 

361 
1.731 

119 
1.122 

— 4.398 
— 19.387 

3.450 
17.275 

1 

1 

Pitts  Char  &  Yough..J'ne 

July  1  to  J'ne  30 

15,260 
208,482 

17,359 
186,942 

6.216 
106,893 

23.012 
206.100 

747 
11,581 

2.089 
11,824 

5,468 
95,312 

20,922 
19  +  .275 

21 

21 

Pitts  Cin  Chic  &  St  L.J'ne 
July  1  to  J'ne  30 

2,133,490    2,678.911       966,511       616,834 
28,039,376  27.778.107  10,884.939  11,811,057 

677 
8.530 

330 
6,537 

—833 
—10,476 

—1,061 
—10,826 

128.898 
1.628.654 

149.096 
1,404,812 

836,779       466,675 
9,245,807  10,395,418 

1.467 

1,468 

Pitts  Shaw  &  North. .J'ne 
July  1  to  J'ne  30 

99,239 
1,118,985 

86,835 
920.839 

—4.819 
212.769 

26.971 
249.186 

1.546 
18.729 

1.559 
18.783 

—6.366 
194.039 

25.412 
230.402 

240 

240 

Pollock  &  Ang  Val  Tr. J'ne 
July  1  to  J'ne  30 

1.423 
26.548 

4.609 
29.132 

1.321 
6.475 

-1,002 
7.590 

11 
137 

17 
142 

1.309 
6.338 

—1.019 
7.447 

12 

12 

Port  Huron  Southern. J'ne 

July  1  to  J'ne  30 

1,018 
12,975 

999 
12,902 

425 
4,087 

327 
26 

42 
471 

39 

462 

332 
3.610 

288 
— 436 

3 

3 

Portland  &  Southeas.J'ne 
July  1  to  J'ne  30 

2,304 
19,757 

2,620 

—1,216 
4.714 

—630 

20 
206 

20 

—1.237 
4.507 

— 651 

18 

15 

Potato  Creek.. J'ne 

Aug  1  to  J'ne  30 

1,046 
28,870 

344 
7,694 

75 
825 

269 
6,869 

13 

Poteau  Valley.. J'ne 

July  1  to  J'ne  30 

58 
6.833 

168 
14,234 

—58 
—2,190 

— 13S 
—7,246 

81 
756 

37 
751 

-139 
—2.947 

— 173 

—7,998 

6 

6 

Prescott  &  Northw..J'ne 
July  1  to  J'ne  30 

7,398 
78,167 

6,399 
74,817 

—1.593 
—4,837 

2,518 
8.464 

794 
3.593 

272 

3.073 

—2,387 
—8,431 

2,245 
5,390 

41 

41 

Quannah  Acme  &  Pac  J'ne 
July  1  to  J'ne  30 

7,706 
89.620 

7.623 
74.209 

7.897 
87,531 

5.962 
90.220 

300 
6.123 

200 
1.620 

7.597 
81.407 

5,762 
88.600 

42 

42 

Rahway  Valley  Co J'ne 

July  1  to  J'ne  30 

2,896 
31,609 

2,565 
28,693 

225 
—348 

—190 
2.857 

392 
4.612 

380 
4,562 

—166 
—4,960 

—570 
—1.705 

10 

10 

Raleigh  &  Charleston.J'ne 
July  1  to  J'ne  30 

3,788 
61,889 

4,306 
56,653 

1.208 
28.112 

2.214 
24.864 

229 
2,203 

169 
1.988 

979 
25,908 

2.045 
22.875 

43 

43 

Raleigh  &  Southport.J'ne 
July  1  to  J'ne  30 

8,823 
103,811 

7,552 
95.321 

5.326 
71.863 

3.239 
59.759 

184 
3,566 

307 
3.690 

5,142 
68,297 

2,932 
56.069 

64 

64 

Rap  City  Bl  Hills  &  W  J'ne 
July  1  to  J'ne  30 

5,471 
50,590 

4.140 
42,938 

—27 
11,023 

392 
9,332 

125 
1.500 

125 
1,625 

—152 
9,523 

267 
7.707 

33 

33 

Raritan   River J'ne 

July  1  to  J'ne  30 

11,727 
132,147 

9,932 
112.632 

8.993 
88.923 

10.314 
93.195 

1.193 
8.758 

1,686 
8,252 

7,799 
80,165 

8.627 
84,943 

21 

21 

Ray  &  Oila  Valley... J'ne 
Oct  1  to  J'ne  30 

5,694 
29,524 

12,678 
63.147 

225 
1.350 

12,453 
61,797 

6 

Reading  Company  — 

July  1  to  May  31 

129,052 
1,407.071 

122,859 
1,299.275 

44.873 
405.621 

23.216 
323.695 

2.608 
29.044 

2.734 
33.172 

-5,562 
—55,063 

—5.039 
—41.621 

7.000 
77.000 

7,000 
77,000 

32,311 
273.558 

16.176 
205.074 

166 

166 

Catasau  &  Foglesv.j'ne 
July  1  to  J'ne  30 

10.791 
94,438 

7.006 
72,646 

7.292 
151.084 

13.346 
196.413 

34 
424 

44 
469 

34 
343 

44 
458 

709 
6.209 

1.745 
6.145 

6.617 
145.219 

11.645 
190.726 

30 

30 

Central  RR  of  N  J  ..May 
July  1  to  May  31 

1,176,278    1,174.137 
12.920.310  12,016.175 

1.033.568 
9.639.056 

920,069 
9,748.136 

148.131 
1.685.257 

153.943 
1.617,831 

5,925 
43.886 

2,289 
176,203 

93.651 
956,399 

96.906 
1.077.075 

995.842 
8,726,543 

825.451 
8.847.265 

631 

667 

Chester  &   Del  Riv. J'ne 

'•  i    July  1  to  J'ne  30 

6.945 
90-014 

9.080 
78.579 

8.324 
108.858 

8.658 
114.090 

40 
623 

40 

548 

40 
623 

40 
548 

1.109 
2.690 

760 
2.323 

7.254 
106.791 

7.939 
112.315 

5 

5 

Oettysb  &  Harrisb.j  ne 

July  1  to  J'ne  30 

15.592 
163.526 

14.706 
152.419 

1.141 
69.083 

2.603 
53.263 

15 
144 

9 
85 

15 
144 

9 
85 

204 
3.229 

182 

2.932 

952 
65.999 

2.430 
50.415 

42 

31 

Middle!' n  &  Humm  J'ne 
fcJJuly  1  to  J'ne  30 

1.161 
15.559 

1.367 
13.031 

326 
3.613 

527 
5.464 

32 
155 

32 
132 

32 

155 

32 
132 

28 
188 

15 
183 

330 
3.580 

544 
5.413 

6 

6 

Northeast    Penn J'ne 

July  1  to  J'ne  30 

11.133 
113.367 

10.785 
100.715 

1.850 
24.508 

2.787 
38.912 

105 
1.228 

91 
1.177 

105 
991 

91 
1.087 

249 
2.449 

278 
2.478 

1.705 
23.050 

2.600 
37.522 

25 

25 

Perkiomen J'ne 

July  1  to  J'ne  30 

29.550 
309.777 

21.634 
196.048 

23-353 
353.895 

30.287 
390.425 

10 
447 

10 

352 

10 
447 

10 
352 

3.849 
15.949 

2.986 
13.986 

19.514 
338.392 

27.311 
376.791 

38 

38 

Phila  &  Ches  Vail. .J'ne 
July  1  to  J'ne  30 

4.617 
50.847 

5.060 
53.951 

2.798 
32.181 

3.127 
29.726 

28 
216 

58 
222 

28 
161 

58 

164 

014 
1,415 

299 
1.619 

2.842 
30.928 

2.887 
28.271 

23 

23 

Phila  &  Read  Ry..J'ne 

July  1  to  .J'ne  30 

2.355.448    2.273.592    1.334.889     1.302.333 
25.675.842  26.563.617  16.689.602  17.651.297 

147.594 
1.844.615 

166.179 
1.871.897 

38.021 
325.793 

51.070 
329.960 

185.914 
1.112.002 

201.815 
1.014.974 

1.186.995 
15.903.392 

1.151.587 
16.966.282 

1.022 

1,024 

Phila  Newt  &  N  Y.J'ne 
July  1  to  J'ne  30 

16.367 
126.544 

10.670 
112.174 

—5.908 
23.217 

1.157 
37.765 

57 
734 

67 
735 

57 
687 

67 

653 

oh 
3.285 

1.820 
4.570 

—5.836 
20.620 

595 

33.848 

21 

21 

Pickering  Valley J'ne 

July  1  to  J'ne  30 

1.903 
24.742 

3.766 
20.200 

525 
5.479 

-811 
12.136 

3 

98 

3 
119 

3 
77 

3 
119 

127 

441 

47 
366 

401 
5.114 

—855 
11.888 

11 

11 

Port    Reading J'ne 

July  1  to  J'ne  30 

32.594 
438.451 

34.511 
415.285 

49.396 
825.791 

44.450 
750.967 

14.188 
219.616 

13.423 
190.927 

3.378 
64.924 

3.061 
47.487 

5.203 
43.703 

33.000 

47.571 
847.012 

47.511 
765.454 

21 

21 

Reading  &  Colum..J'ne 
July  1  to  J'ne  30 

25.143 
263.423 

22.346 
258.344 

2.958 
89.446 

5.904 
96.091 

190 
1.638 

154 
1.580 

190 
809 

151 
1.265 

528 
4,928 

1.130 
5.530 

2.620 
85.327 

4.925 
91.825 

59 

59 

Rupert  &  Bloomsb  J'ne 
July  1  to  J'ne  30 

1.025 
14.993 

1.500 
12.328 

1.262 
9.642 

1.329 
18.066 

12 
157 

12 
167 

12 
143 

12 
167 

132 
412 

54 
336 

1.142 
9.372 

1.237 
17.896 

1 

1 

July  1  to  J'ne  30 

4.369 
48.139 

4.949 
45.296 

2.997 
42.930 

2.201 
41.547 

144 
1.635 

152 

1,665 

107 
1.149 

97 
1.109 

409 
1,234 

451 
1.276 

2.695 
42.846 

1.847 
41.380 

9 

9 

1  a m. ii|  Hazle  &  No.  J'ne 
July  1  to  J'ne  30 

743 
8,225 

509 
8.451 

722 
12.780 

1.337 
12.624 

24 

24 

24 

24 

154 
449 

15 
195 

567 
12.355 

1.372 
12.453 

9 

9 

Williams   Valley J'ne 

July  1  to  J'ne  30 

2.041 
22.218 

1.938 
20.557 

7.143 

633 
12.031 

1 
219 

1 
219 

1 
219 

1 
219 

55 
650 

57 
660 

311 
6.706 

577 

11.5 '0 

11 

11 

Red  Kivcr  &  Qulf          J'ne 
July  1  to  J'ne  80 

1.071 
12,739 

1.285 
14,820 

1.975 
12.378 

1.375 
27.947 

261 

75 

1.975 
12.117 

1.375 
27.872 

12 

12 

Red  Riv  &  Rocky  Mt.J'ne 
July  1  to  J'ne  30 

72 
12.079 

1,257 
14.570 

2 
—3.309 

—326 
—2.745 

23 
279 

23 
279 

25 
-3.588 

-349 

-3.024 

1 

1 

Rcynoldsv  &  Falls  Cr.J'ne 
July  1  to  J'ne  30 

6.656 
60.981 

4.034 
59.045 

—157 
35.091 

5.185 
35.929 

144 
1.178 

1.126 

-302 
33.913 

5.185 
34,801 

25 

25 

Rich  Fredcr  &  Potom.J'ne 
July  1  to  J'ne  30 

129.499 
1.481,393 

125.962 
1,416.392 

92.098 
905.222 

104.110 
915.155 

15.521 
17.721 

1.328 
3.528 

76.576 
887.500 

102.782 
911.627 

83 

83 

Washington  South, J'ne 
July  1  to  J'ne  30 

70.714 
723.398 

53.010 
620.473 

31.169 
416.611 

44.954 
437.264 

13.146 
38.939 

7.057 
32.851 

18.022 
377.671 

37.897 
404.413 

35 

35 

July  1  to  J'ne  30 

787 
8,862 

1.043 
8.648 

—188 
—3.041 

-310 
—1.532 

31 
422 

40 

441 

—220 
—3.464 

-350 
-1.973 

8 

8 

Rock  Island  — 

Chic  R  1  &  Oul»...J'ne 
July  1  to  J'ne  30 

141.479 
1.931.848 

141.782 
2.086.360 

1.023.201 

98.428 
953.064 

641 
10.976 

900 
10.109 

-73 
-3,024 

-353 
—3.234 

9.501 
86.681 

8.592 
82.780 

110.973 
938.495 

89.482 
B67.049 

470 

470 

Chic  R  1  &  Pacific. J'ne 
July  1  to  J'ne  30 

3.585,074    3.446.117    2.293.297 
46.848,352  45.474.762  18,2 

2.256.949 

42.377 
415.434 

36.611 
412.491 

-9.331 
-111.530 

-9.082 
—149.671 

206.961 

2.601.309 

338.220    2.077.004    1.909.645 
2.746.908  15.521.11 

7.395 

Morris  Terminal J'ne 

July  1  to  J'ne  30 

466 
5.510 

551 
6.037 

-148 
—1.572 

i 

329 

32 
384 

—204 
—1.901 

1 

3 

3 

Total  Company.. J'ne 
July  1  to  J'ne  30.. 

3.727,019    3.583.450    2.4 
48.785.710  47.565.159  19.21 

43.018 
426.460 

37.511 
422.600 

-9.404 
-114.554 

216.517 
2,688.319 

346.844    2.187.77; 
2.830.072  16.457.709 

8.024 

7.868 

Rock  Island  Sou  UU    .J'ne 
July  1  to  J'ne  30 

3.639 
39.918 

40.004 

3.204 
38.556 

2.670 
50.986 

38.556 

2.670 

18 

18 

Rock  Island  Sou  /iu   .J'no 
July  1  to  J'ne  30 

100.235 

3.008 
33.858 

-291 
-471 

600 
7.200 

2.116 

56 

'  .  .  .  _ 

For  index  to  roads  no  appearing  in  alphabetical  order,  but  given  under  tome  other  system,  set  laetjpagt 
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RAILWAY  EARNINGS 


[Vol.  lxyxxiii. 


iHT  &  PASSENOLR  EARNINGS      TOTAL  EARNINGS 

MAINTENANCE  EXPENSES         TRAFFIC  &  TRANSPORTAT' 

s  i  \:-s 

FREIGHT 

PA88BNQBR 

tncl.  Other  10 

Way  &  Structure 

l.uuiproent 

TRAFFIC 

l-f>RTAT"S 

NAME  OF  ROAD 

Thli  V 

77<!t  Yt'ir 

//Hi  Year 

Thtt  Year 

Last  Year  Thl-  ■ 

UutYearTi 

La-ilYr 

ThU  Yenr 

Last  Year 

S 

S 

$ 

s 

I 

S 

t 

^ 

f 

I 

I 

% 

X 

% 

Rochdale  Railroad ..  .J'nc 

67 

135 

67 

26 

102 

3 

2 

79 

86 

July  i  to  j'nc  :to 

892 

1,464 

892 

402 

500 

5 

4 

8 

945 

940 

Rockporl  Lang  &  N._J'n«' 

632 

134 

321 

760 

1.042 

220 

354 

15 

75 

301 

189 

July  1  to  J'ne  80 

6.118 

9.716 

2.368 

3.188 

9.749 

14.416 

2.435 

3.577 

315 

657 



3.572 

4.114 

Rotcoc  Sny  4  Pac  Ry  J'nc 

2.063 

4.355 

1.441 

2.756 

4.063 

7.559 

1.272 

1.289 

326 

279 

60 

37 

2.179 

2.779 

July  1  to  J'ne  30 

55.019 

73.851 

25.601 

30.165 

86.863 

109.600 

13.376 

14.286 

3.013 

453 

345 

26.487 

32.241 

Ruil.'in.i    J'nc 

170.518 

154.644 

98.649 

92.407 

306.919 

279.570 

40.175 

35.550 

37.894 

7.384 

6.965 

112.769 

99.c05 

July  1  to  Jnc  30 

1.394.603 

1.785.115 

1.143.342 

1.073.927 

3437.319 

3.203.720 

444.476 

527.056 

76.220 

1.350.645 

1.170.461 

Sabine  &  Eastern J'nc 

962 

1.104 

962 

1,104 

186 

318 

21 

47 

223 

307 

July   1  to  J'nc  30 

13.390 

12.120 

13.390 

12.120 

4.174 

4.287 

238 

1.697 



3.312 

3.844 

Sabine  &  Northern J'ne 

936 

4.967 

936 

4.967 

214 

465 

243 

1.036 

20 

18 

1.350 

4.109 

July  1  to  J'ne  30 

32.514 

39.692 

32.514 

39.692 

4.242 

4.222 

9.532 

364 

195 

24.230 

Sacramento  Val  &  E.J'ne 

1.045 

6.055 

283 

610 

1,412 

6.772 

1.503 

2.064 

391 

616 

922 

1.548 

July  1  to  J'nc  30 

44.331 

124.556 

3.811 

8.890 

49.322 

134.642 

19.847 

26.101 

6.043 

9.605 



13.036 

24,599 

Saginaw  &  Ouach  Rlv  J'ne 

836 

746 

31 

25 

877 

780 

176 

240 

104 

91 

July  1  to  J'ne  30 

7.491 

7.483 

424 

329 

8.022 

7,915 

2.496 

2.436 





1.613 

2.094 

St  Johnsbury  &  L  Ch.J'nc 

21.924 

18.059 

9,329 

9.474 

34.404 

30.632 

15.695 

11.300 

250 

320 

141 

307 

14.884 

14.423 

July  1  to  J'ne  30 

234.597 

223.953 

109.777 

108,733 

385.235 

360.801 

94.543 

105.267 

2.637 

2.664 

2.374 

2.663 

168.217 

159.705 

St  Joseph  Valley J'ne 

1.070 

1.043 

2.293 

2.292 

3.576 

3.692 

655 

389 

539 

736 

32 

34 

1.866 

1.821 

July  1  to  J'ne  30 

15.562 

12.756 

24,491 

24.440 

42.804 

39.604 

7.468 

5.653 

6.722 

6.419 

766 

802 

21.645 

21.420 

St  Lawr  &  Adlrond.-J'nc 

34.954 

33.201 

23.821 

21.573 

61,882 

56.175 

7.670 

15.675 

2.655 

4.072 

734 

233 

26.422 

14.349 

July  1  to  J'n  c30 

410.439 

411.770 

229.965 

198.548 

671.459 

625.282 

83.995 

89.081 

42.437 

41.771 

7.659 

5.871 

293.106 

221.526 

8t  Louis  &  Hann J'ne 

12,450 

11.731 

5,245 

5.359 

20,753 

21.683 

07.130 

10.145 

2.006 

2,104 

197 

199 

6.598 

7,439 

July  1  to  J'ne  30 

138.629 

151.084 

71,051 

72,984 

229.191 

242.701 

97.701 

96.163 

28.068 

31.158 

2.681 

2.413 

89.204 

90.812 

St  Louis  &  OFallon._J'ne 

14.658 

26.007 

300 

300 

15.048 

26.397 

727 

3.412 

2,944 

3.213 

86 

62 

2.400 

2.405 

July  1  to  J'ne  30 

260.074 

250.498 

3.600 

3,000 

264,754 

254.578 

26.046 

23.531 

41.735 

41.292 

1.131 

933 

34.719 

28.190 

St  Louis  &  San  Fran. J'ne 

1.949.140 

1.915.215 

954,145 

856.857 

3.136.541 

3.019,420 

283,155 

307.000 

336.667 

443.456 

72.835 

81.793 

1.058.926 

1  140.249 

July  1  to  J'ne  30 

26.580.869  26.233.951 

11.334,378  10,066,718  40.842,519  39.131,058  5.011.644  5,440.727  5.443.976  5.652,296  1006.310 

964.024 

14.583.491 

13.704.301 

Ft  W  &  Rio  Grande  J'ne 

37.074 

35.540 

25,929 

24.001 

69,382 

65.953 

10.084 

7.164 

8.704 

8.372 

3.586 

2.534 

28.399 

36.676 

July  1  to  J'ne  30 

571,352 

608,346 

314,643 

302.504 

961,634 

985.070 

159.138 

143.070 

120.740 

122.890 

41.299 

39.961 

459.323 

416.420 

Paris  &  Ot  North.. J'ne 

10.620 

2.891 

4.118 

3.421 

15,865 

7,056 

10,453 

1.487 

915 

811 

322 

83 

5.699 

4.480 

July  1  to  J'ne  30 

151.361 

123.733 

55.039 

46.768 

216.758 

186.048 

49,634 

31,643 

11.865 

9.525 

2.384 

2.178 

61.811 

59.656 

St  L  San  Fr  &  Tex. J'ne 

58,511 

38.813 

25.167 

10.677 

95.283 

53.371 

31,280 

6.135 

9,672 

9.373 

3.179 

2.257 

41.606 

45.253 

July  1  to  J'ne  30 

768,198 

679,832 

295,323 

132.978 

1.138.315 

863.761 

249,760 

162.826 

161,707 

155,597 

35.852 

30.656 

632.538 

517.715 

Total  Company. .J'ne 

2,055.345 

1,992.459 

1.009,359 

894,956 

3.317,071 

3,145.805 

334,973 

321.785 

355.953 

462.012 

79.972 

86.667 

1.134.630 

1.226.658 

July  1  to  J'ne  30.. 

28.071.780  27.645,862  11.999.383  10,548,968  43,159.226  41,165,937  5,470.176  5.778.265  5.738.238  5.738.283  1035.845  i 

036.819 

15.737.163 

14.698.092 

Chic  &  East  III J'ne 

679.335 

705,432 

163,500 

163.319 

905,461 

940.738 

76,307 

98,553 

109.999 

115.414 

23.154 

17.006 

337.201 

310.787 

July  1  to  J'ne  30 

9.421.508 

9,258.496 

2.094.973 

1,867,174  12.281.344  11.750.355  1,152.561  1 

,153.929  1.977.032  2.043.376 

279.781 

267.411 

4.538.101 

4.096.671 

Evansv  &  T  Haute. J'ne 

97.016 

138.804 

55,645 

54.069 

172,976 

211.942 

55.834 

27.771 

47.056 

24.043 

6.607 

5.659 

78.4% 

68.823 

July  1  to  J'ne  30 

1.621.046 

1.605.254 

715.440 

528.226 

2.599.065 

2.471.175 

359.804 

289.035 

370.074 

347.034 

67.0/0 

61.717 

877.053 

748.698 

New  Orl  Tex  &  Mex  J'ne 

69.873 

61.254 

14,451 

13.439 

91.450 

86.202 

18.065 

18.135 

11.711 

12.448 

3.544 

3.912 

39.541 

35.678 

July  1  to  J'ne  30 

907,813 

172.905 

1,168.715 

206.804 

130.251 

42.650 

503.876 

Beau  Sour  L&WJ'ne 

36.183 

30.340 

4.575 

3.335 

44.266 

36.104 

13.217 

1.432 

4.725 

3.708 

1.510 

2.225 

16.528 

13776 

July  1  to  J'ne  30.. 

439.634 

386.621 

44.528 

34.858 

518.910 

453.166 

99.531 

63,393 

46-420 

32.509 

17.905 

19.901 

205.534 

193.614 

Orange  &  N  W J'ne 

2.779 

7.972 

1.601 

1.680 

6.218 

11.642 

1,740 

1.771 

955 

619 

314 

778 

3.634 

4.410 

July  1  to  J'ne  30 

94.820 

130.801 

19,456 

18.334 

138,392 

170.019 

36,339 

33-837 

15.251 

14.585 

5.181 

7.860 

65-837 

66.120 

Rio   Grande J'ne 

475 

833 

1,426 

346 

227 

17 

398 

Feb  1  to  J'ne  30 

1.933 

1.804 

4.336 

1.934 

1.009 

46 

2.189 

St  LBrownsv&Mex  J'nc 

102,772 

85.181 

48.347 

44,005 

168.097 

140.265 

56.253 

32.085 

9.944 

15.346 

2.764 

2.962 

55.314 

55.887 

July  1  to  J'ne  30 

1.155,498 

1.018,559 

600.484 

490.847 

1.907.360 

1.612.214 

498.151 

422.253 

145.903 

139.070 

29.743 

31.621 

690.321 

577.617 

St  L  R  Mt  &  Pac  Ry.J'ne 

13.531 

19.863 

3.812 

4.252 

19,031 

25.652 

3.849 

9.569 

6.298 

2.166 

785 

907 

6.364 

7.200 

July  1  to  J'ne  30 

229.628 

226.226 

45,141 

44.229 

290,467 

286.176 

79,482 

64.570 

70.625 

77.934 

9.259 

8.859 

87.189 

86.636 

St  Louis  Southwest.. J'ne 

375.933 

421.773 

106.586 

99,608 

508,928 

545.660 

39.215 

76.918 

72.071 

65.989 

24.916 

23.201 

142.165 

143.039 

July  1  to  J'ne  30 

5.947.516 

5.685.431 

1.387,061 

1.315.267 

7.675,656 

7.313.843 

805.503  1.029.499 

[.200.372 

.045.666 

316.553 

299.136 

1.938.838 

1.666.366 

St  L  S  W  Ry  of  Tex.  J'ne 

205.023 

227.900 

80,501 

71.745 

338,123 

321.255 

35.032 

118.996 

55.393 

69.868 

9.881 

9.636 

140.536 

148.367 

July  1  to  J'ne  30 

2.919.329 

2.558,521 

1,006,078 

853,354 

4.212,379 

3.672.672 

994.412 

L.  121.227 

863,672 

811.861 

129.229 

115.625 

1.859.263 

1.610.110 

Total  Company. .J'ne 

580.956 

649.673 

187,087 

171,353 

847,051 

866.915 

74.243 

195.914 

127.464 

136.857 

34.797 

32.837 

282.701 

291.406 

July  1  to  J'ne  30 

8.856.845 

8.243,952 

2.393,139 

2,168.621 

11.888.035  10.986.515  1.799.915  2,150,726  2.064.544  1.857.527 

445.782 

414.761 

3.798.101 

2,276,476 

Eastern  Texas J'ne 

3.995 

4.680 

500 

517 

4.849 

5.491 

940 

2.222 

42 

273 

111 

137 

1.358 

918 

July  1  to  J'ne  30 

58.550 

59,066 

7.769 

7.226 

70.677 

70.599 

25.809 

25.329 

3.414 

1-553 

1.350 

1.231 

17.905 

15.928 

Paragould   Sou  E-.J'ne 

1.940 

1.675 

1.649 

2.024 

4.023 

4.368 

1.564 

1.377 

94 

208 

79 

34 

1.621 

1.835 

July  1  to  J'ne  30 

36.384 

35.732 

21,922 

21.814 

64.929 

66.229 

30.433 

24.378 

4.629 

2.965 

591 

601 

22.022 

20.901 

Pine  Bluff  Ark  Rlv. J'ne 

1.440 

1.234 

1,147 

990 

2.678 

2.319 

764 

1.105 

1.617 

58 

33 

33 

1.178 

1.098 

July  1  to  J'ne  30 

25.193 

25.490 

17.788 

18,959 

44.182 

45.825 

17.276 

17.918 

2.561 

2.117 

399 

404 

14.458 

13.428 

Stephenv  N  &  S  TexMay 

4.192 

2.873 

2.779 

1.761 

7,503 

5.056 

1.986 

1.588 

302 

1.340 

188 

128 

3.966 

1,108 

July  1  to  May  31 

60.126 

47.934 

22.166 

15.357 

88.402 

57,327 

44.022 

9.118 

4.208 

7.087 

1.922 

1.570 

23.995 

23.656 

St  Louis  Transfer J'nc 

28.912 

29,618 

4.067 

1.057 

4.699 

1.670 

232 

167 

14.900 

20.397 

July  1  to  J'ne  30 

378,355 

331,888 

23.281 

17,250 

35.964 

31.654 

2.269 

2.345 

189.190 

187,260 

St  Louis  Troy  6c  East. J'ne 

14.869 

26.002 

14.869 

26.002 

2.491 

1.605 

7.036 

16.855 

56 

22 

3.899 

3.498 

July  1  to  J'ne  30 

272,558 

241.319 

272,558 

241.367 

26.689 

15.628 

90-828 

77.480 

648 

531 

63.571 

37.114 

St  Marys  &  Western.. J'ne 

3,137 

3.532 

3.137 

3.532 

351 

934 

1.003 

828 

1.535 

1.881 

July  1  to  J'ne  30 

35.038 

39,237 

35.038 

39,237 

4.255 

5.755 

10.179 

9.862 



19.112 

21.414 

St  Paul  &  Des  Moines  J'ne 

29,372 

44.091 

14.194 

11.757 

43.917 

53.895 

7.748 

3.223 

5.941 

12.396 

1.639 

2.325 

16.217 

19.218 

July  1  to  J'ne  30 

457.380 

410.605 

137.751 

127.211 

585.286 

520.742 

82.749 

83.051 

64.363 

94.967 

24.127 

23.234 

2J8.974 

242.995 

St  Paul  Bdge  &  Term.  J'ne 

9.596 

8.912 

3.418 

711 

1.428 

1.159 

4.221 

4.222 

July  1  to  J'ne  30 

145.092 

19.352 

14.089 





63.631 

Salem  Falls  C'y  &  W.J'ne 

11,914 

9,571 

3.029 

2,695 

15.314 

13.894 

2.813 

2.636 

1.246 

1.281 

3.560 

4.116 

July  1  to  J'ne  30 

101.859 

99,819 

35.531 

25.712 

142,310 

134.328 

26,270 

28.665 

18.720 

15.160 



41.916 

45,042 

Salem  Winona  &  So..J'ae 

3.377 

5.989 

753 

622 

4,199 

6.774 

1.278 

904 

332 

242 

1.098 

1.685 

July  1  to  J'ne  30 

33.956 

54.097 

8.066 

5.299 

42,884 

62.854 

9.138 

10.285 

3.514 

8.968 

"997 

"2.263 

13.620 

19.963 

Saline  Bayou J'ne 

590 

1.013 

1.797 

2.418 

837 

3.780 

269 

827 

652 

840 

July  1  to  J'ne  30 

4,065 

3.941 

18,589 

16.974 

10.239 

10.136 

2.957 

3,008 



6.927 

5.504 

Saline  River J'ne 

1,710 

2,329 

505 

62 

2.265 

2.451 

1.650 

384 

437 

442 

1 

1.550 

1.715 

July  1  to  J'ne  30 

24,870 

19,752 

2.730 

1.041 

28.242 

21.433 

10.244 

4,260 

6.615 

5.233 

103 

19.363 

16.20! 

Salt  Lake  &  Los  Ang.J'nc 

2,872 

2.897 

12,783 

15.820 

15.666 

18.717 

2.166 

2.463 

1.651 

604 

172 

404 

6.397 

3.366 

July  1  to  J'ne  30 

29.658 

32.682 

92.842 

96.310 

130.532 

137.931 

16.607 

16-553 

.7.586 

6.307 

23.614 

7.239 

40.960 

.     33.984 

San  Ant  &  Aran  Pass. May 

198,804 

213.887 

78.432 

73.250 

295.047 

305.081 

78.778 

52.146 

50.937 

62.893 

5.978 

4.975 

122,990 

118.958 
1.363.443 

July  1  to  May  31 

2J527.057 

2.509.411 

995.828 

915,588 

3.842,075 

3.623.816 

783.147 

587.348 

532.777 

505.794 

56.461 

49.978 

1.452.624 

San  Diego  &  Cuvam.  .J'ne 

10,351 

6.016 

6.278 

5.177 

17.515 

11.887 

2.157 

2.236 

2.535 

2.991 

47 

28 

4.853 

'3.558 

July  1  to  J'ne  30 

83,706 

64.668 

69,142 

55.318 

164.673 

130.739 

22.169 

21.278 

27.854 

23.950 

536 

851 

47.892 

40.411 

San  Diego  Southern.. J'ne 

10.926 

5.876 

7.234 

6.670 

19.774 

13.215 

2.110 

2.678 

2.776 

762 

230 

159 

5.762 

4 .724 

July  1  to  J'nc  30 

71.867 

55.297 

87,309 

74.162 

168.438 

138.394 

25.470 

23.573 

26.0S3 

21.852 

2945 

2.592 

62.987 

54.366 

San  Luis  Southern J'nc 

1.112 

1.793 

386 

395 

1.719 

2.267 

244 

111 

146 

189 

40 

105 

1.173 

736 

July  1  to  J'ne  30 

15.047 

3.818 

5.068 

1,207 

22.395 

5.160 

1,678 

152 

1.956 

7.33 

539 

2.677 

San  Pcd  Los  A  &  S  L.J'ne 

528.922 

275.962 

296.692 

164,122 

864.312 

488.929 

122.500 

223.527 

135.379 

73.379 

32  395 

27.085 

295.810 
3  100.993 

171.479 

July  1  to  J'ne  30 

5.138,965 

3.511.454 

2,784.580 

2.154.341 

8.423.197 

6.092.822 

1. 471. 369 

1.396.827  1.078.054 

371.734 

235.133 

2.139.976 

Sardls  &  Delta J'ne 

1.793 

1.814 

129 

101 

1.922 

1.916 

322 

313 

26 

23 

611 

742 

July  1  to  J'ne  30 

18.129 

58.775 

1.727 

1.592 

1.987 

60.368 

7,559 

3.997 

726 

3.022 

6.255 

6.122 

Savannah  &  Statesb.J'ne 

2.592 

2.163 

1.703 

1.617 

4.718 

4.109 

3 

760 

835 

L9 

25 

1.595 

1.363 

July  1  to  J'ne  30 

50.293 

47.674 

22.139 

18.821 

77.908 

71.108 

6.784 

8.564 

6.339 

6.836 

317 

20.414 

17.964 

Savan  Augusta  &  N..J'ne 

654 

455 

572 

253 

1.227 

719 

343 

270 

244 

535 

361 

July  1  to  J'ne  30 

16.009 

7.183 

23,192 

3.389 

7.541 



Scottdalc  Connecting  M.iv 

2.448 

2.670 

603 

35 

2.231 

1.676 

July   1  to  May  31 

17.980 

16.717 

3.902 

79 

12.325 

10.432 

Seaboard  Air  Line J'ne 

1.142.609 

1,122.730 

386.827 

307.279 

1.714.664 

1.594.672 

245.092 

226.435 

203.733 

213.099 

51.055 

55.176 

610.863 

549.994 

July  1  to  J'ne  30 

14.801.968  13.879.058 

4.735,503 

4.251.394  21.782.00- 

.331.9)3  2.757.615 

711.333 

639.027 

7.423-677 

6.381.3% 

Seattle   Southeastern. J'ne 

2.143 

373 

90 

2.236 

375 

635 

576 

161 

3 

13 

659 

302 

July  1  to  J'ne  30 

22.492 

4.231 

90 

523 

22.623 

4.799 

11.095 

3.368 

2.113 

53 

37 

12.589 

3.554 

Sheffield  &  Tlonesta.  .J'nc 

5.778 

6.533 

1.091 

1.097 

7.440 

8.132 

1.668 

2.131 

377 

^4 

514 

515 

542 

1,320 

luly  1  to  J'nc  30 

69.100 

75.795 

14,046 

12.790 

88.886 

93.297 

12.649 

11.432 

3.740 

3.436 

6.124 

4.943 

11.275 

12.222 

Shreve  Hous  &  Qulf  ..J'nc 

1.296 

1.745 

164 

228 

1.507 

2.023 

315 

292 

314 

282 

37 

49 

501 

525 

July  1  to  J'nc  30 

21.080 

21.955 

2.333 

2.978 

23.948 

25.464 

3.839 

2.756 

3.783 

3.379 

455 

492 

6.604 

6.887 

Sib  L  Bistcnnu  &  Sou. J'ne 

5.615 

4.092 

292 

341 

5.988 

4.480 

1.432 

1.829 

848 

146 

324 

309 

1.738 

1.507 

July  1  to  J'ne  30 

89.675 

46.646 

3.723 

3.112 

94.526 

50.598 

19,352 

19.853 

6.065 

6.039 

3.667 

3.555 

23.780 

16.605 

Sierra  Ry  of  CallforniaMay 

24.198 

25.408 

9.167 

10.920 

35.144 

38.264 

6,767 

5,928 

2.608 

3.705 

313 

309 

11.150 

7.492 

July  1  to  May  31 

257.135 

263.452 

95.760 

103.275 

371.355 

336.306 

93.568 

79.473 

28.511 

35.078 

4.014 

4.087 

108.166 

84.894 

494 

686 

296 

399 

919 

1,183 

445 

113 

120 

657 

882 

July  1  to  J'ne  30 

9,413 

9.915 

4.128 

5,429 

14.833 

16.692 

843 

855 

1.032 

2.791 

76 

20 

10.595 

9.622 

255 

1.126 

2 

136 

257 

1.239 

300 

1.097 

17 

147 





638 

1.267 

July  1  to  J'ne  30 

11.875 

13.423 

1.264 

2.464 

13.023 

15.888 

3.767 

3,131 

530 

731 



9.669 

10,733 

SJIgo  &  Eastern Jnc 

4.644 

5.537 

9 

6 

4.653 

5.543 

721 

633 

123 

520 





515 

1.6-7 

July  1  to  J'ne  30 

49.327 

58.961 

137 

136 

49,465 

59.098 

10.903 

5.131 

4.972 

4.294 





9.471 

10.728 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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NAME  OF  ROAD 

Rockdale  Railroad J'ne 

July  1  to  J'ne  30 

Rockport  Lang  &  N.-J'ne 

July  1  to  J'ne  30 

Roscoc  Sny  &  Pac  Ry  J'ne 

July  1  to  J'ne  30 

Rutland    J'ne 

July  1  to  J'ne  30 

Sabine  &  Eastern J'ne 

July  1  to  J'ne  30 

Sabine  &  Northern J'ne 

July  1  to  J'ne  30 

Sacramento  Val  &  E.J'ne 

July  1  to  J'ne  30 

Saginaw  &  Ouach  Riv  J'ne 

July  1  to  J'ne  30 

St  Johnsbury  &  LCh.J'ne 

July  1  to  J'ne  30 

St  Joseph  Valley J'ne 

July  1  to  J'ne  30 

St  La-.vr  &  Adirond-.J'ne 

July  1  to  J'ne  30 

St  Louis  &  Mann J'ne 

July  1  to  J'ne  30 

St  Louis  &  O'Fallon.-J'ne 

July  1  to  J'ne  30 

St  Louis  &  San  Fran. J'ne 

July  1  to  J'ne  30 

Ft  W  &  Rio  Grande  J'ne 

July  1  to  j'ne  30 

Paris  &  Qt  North.. J'ne 

July  1  to  J'ne  30 

St  L  San  Fr  &  Tex. J'ne 

July  1  to  J'ne  30 

Total  Company.. J'ne 

July  1  to  J'ne  30.. 

Chic  &  East  III J'ne 

July  1  to  J'ne  30 

Evansv  &  T  Haute. J'ne 

July  1  to  J'ne  30 

New  Orl  Tex  &  Mex  J'ne 

July  1  to  J'ne  30 

Beau  Sour  L  &  W  J'ne 

July  1  to  J'ne  30-. 

Orange  &  N  W.  ...J'ne 

July  1  to  J'ne  30-- 

Rio   Grande J'ne 

Feb  1  to  J'ne  30 

St  L  Brownsv&Mex  J'ne 

July  1  to  J'ne  30 

St  L  R  Mt  &  Pac  Ry.J'ne 

July  1  to  J'ne  30  .-- 
St  Louis  Southwest.. J'ne 

July  1  to  j'ne  30 

St  LS  WRyof  Tex.J'ne 

July  1  to  J'ne  30 

Total  Company.  .J'ne 

July  1  to  J'ne  30 

Eastern  Texas J'ne 

July  1  to  J'ne  30 

Paragould  Sou   E-.J'ne 

July  1  to  J'ne  30 

Pine  Bluff  Ark  Rlv.J'ne 

July  1  to  J'ne  30 

Stephenv  N  &  S  TexMay 

July  1  to  May  31 

St  Louis  Transfer J'ne 

July  1  to  J'ne  30 

St  Louis  Troy  &  East.J'ne 

July  1  to  J'ne  30 

St  Marys  &  Western. .J'ne 

July  1  to  J'ne  30 

St  Paul  &  Des  Moines  J'ne 

July  1  to  J'ne  30 

St  Paul  Bdge  &  Term. J'ne 

July  1  to  J'ne  30 

Salem  Falls  C'y  &  W.J'ne 

July  1  to  J'ne  30 

Salem  Winona  &  So. -J'ne 

July  1  to  J'ne  30 

Saline  Bayou J'ne 

July  1  to  J'ne  30 

Saline  River J'ne 

July  1  to  J'ne  30 

Salt  Lake  &  Los  Ang  J'ne 

July  1  to  J'ne  30 

San  Ant  &  Aran  Pass.Mav 

July  1  to  May  31 

San  Oiego  &  Cuyam.  .J'ne 

July  1  to  J'ne  30 

San  Diego  Southern  ...I'm- 

July  1  to  J'ne  30 

San  Luis  Southern J'ne 

July  1  to  J'ne  30 

San  Ped  Los  A  &  S  L.J'ne 

July  1  to  J'ne  30 

Sardis  &  Delta J'ne 

July  1  to  J'ne  30 

Savannah  &   Statesb.J'ne 

July  1  to  J'ne  30 

Savan  Augusta  &  N.-J'ne 

July  1  to  J'ne  30 

Scottdale  Connecting  May 

July  1  to  May  31 

Seaboard  Air  Line J'ne 

July  1  to  J'ne  30  .. 
Seattle   Southeastern  J'ne 

July  1  to  J'ne  30 

Sheffield  &  Tioncsta  ..J'ne 

July  1  to  J'ne  30 

Shrevcp  Hous  &  Qutf.J'ne 

July  1  to  J'ne  30 

Sib  L  Bistcnau  &  Sou. J'ne 

July  1  to  J'ne  30 

Sierra  Ry  of  CallforniaMay 

July  1  to  May  31 

Silver    Peak J'ne 

July  1  to  J'ne  30 

Silvcrton _.j'ne 

July  1  to  J'ne  30 

Sligo  &   Eastern J'ne 

July  1  to  J'ne  30... 


TOTAL  EXPENSES                   NET                                  OUTSIDE  OPERATIONS 

incl.  General  Exp.       FROM  RAILROAD         Gross  Revenue                Net  Revenue 
This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 

125 
1.462 

191 
1.496 

10 

1 

—123 
—603 

561 
6,775 

644 
8.565 

198 
2,974 

398 
5.851 

4.422 
51.489 

5.176 
57,905 

—353 
35,374 

2.382 
51,695 

203.982 
2,491.720 

190,586 
2.237,953 

102,936 
945,598 

88.983 
970.766 

519 
8.967 

760 
11,288 

442 
4.410 

344 
832 

2.296 
46-442 

6,068 
48.813 

—1.359 
—13.928 

—1.100 
—9,120 

5,901 
53,940 

5.745 
71.339 

—4.489 
—3.617 

1,027 
63.252 

389 
5,649 

389 
5.726 

487 
2.372 

391 
2.189 

31,603 
276.573 

27.129 
279.073 

2.801 
108.483 

3.502 
81.728 

3.205 
38,266 

3.337 
36,240 

371 

4.538 

355 
3.363 

38,549 
438,817 

35,533 
366.668 

23.332 
232.642 

20.641 
258.613 

2,565 
228,460 

20.620 
230.218 

18.188 
731 

1.062 
12.483 

7.353 
122.522 

10.541 
111.623 

7.695 
142.231 

15.856 
142.955 

1.838,088    2.053.997 
27,230,368  26,885.491 

1.298.453 
13.612.151 

965.422 
2,245,566 

54.465 
826,136 

58.458 
770.806 

14.916 
135,498 

7,500 
214.264 

18,599 
136,721 

7,954 
112,192 

—2,733 
80,036 

—898 
73.856 

89,651 
1.127,173 

66,644 
908.351 

5.631 
11,141 

—13.272 

—44.590 

2,000.803    2.187,053 
29,320,398  28,676,840 

1,316.267       958.752 
13.838.826  12,489,096 

576.505 
8.344.463 

577.481 
7.953.983 

328.955 
3.936.880 

363.256 
3,796.371 

6.051 
76.261 

5.673 
69,562 

—953 
—15,215 

—2,122 
-16,191 

195.322 
1.754.034 

132.215 
1,522.945 

—22,345 
845.031 

79.727 
948.230 

1.371 
17,263 

1.387 
16.387 

-641 
—8,495 

—767 
-10,208 

76,724 
972.575 

75,457 

14,726 
196,140 

10,745 

38.577 
401.948 

23,306 
338.610 

5,688 
116,961 

12.798 
114.556 

159 

159 

7.140 
136.641 

9.579 
138,159 

—921 

1.751 

2.063 
31.860 

1,065 
5.289 

361 
—952 

131.660 
1,459,773 

113.573 
1,250,854 

36.436 
447,587 

26.691 
361.360 

19,539 
272.193 

21,500 
262,109 

—507 
18,273 

4,151 
24.066 

300.546 
4.531,187 

329,324 
4,300-631 

208.382 
3.144,469 

216.335 
3.013.212 

2,818 
39.410 

3,626 
40.944 

-683 
-7,864 

—1,005 
—10.084 

257,351 
4.046.967 

361.851 
3.845.425 

80.771 
165.412 

—40.596 
—172.753 

527 
6.474 

589 
5,697 

-330 
—2,605 

—132 

—2.526 

557,897 
8.578,154 

691.175 
8.146.056 

289.153 
3.309.881 

175.739 
2,840.459 

3,345 
45,884 

4,215 
46.641 

—1,013 
-10.469 

—1,037 
—12,610 

2,733 
52,245 

3-849 
49.041 

2.116 
18.432 

1.642 
21,558 

3.653 
61,420 

3.744 
52.717 

369 
3.509 

623 
13.512 

3,870 
38,949 

2.567 
37.973 

—1.191 
5.232 

—248 
7,852 

7,008 
80,723 

5.149 
46.267 

494 
7.679 

— 93 

21,060 

25.353 
267,100 

24.832 
254.564 

3,559 
111,254 

4.785 
77,324 

15,667 
207,609 

23.653 
154.654 

-797 
64.949 

2.349 
86.713 

2,890 
33.577 

3.644 
37.035 

246 
1.460 

—112 
2.201 

33.711 
410,614 

43.540 
465.916 

10.205 
174.672 

10.355 
54.826 

9.518 
100.954 

6,384 

78 
44,138 

2,527 

316 

4.265 

43 

316 
4,265 

43 

8.746 
95,014 

8.474 
97,673 

6.568 
47,296 

5.420 
36.654 

2,926 
29,508 

2,969 
43,656 

1.273 
13,303 

3.805 
19,198 

1,808 
28.726 

5.497 
19.283 

—10 
-2,136 

—3.079 
—2,309 

3,832 
38,319 

2.565 
25,950 

—1,566 
—10,076 

-113 

—4,517 

12.636 
108.700 

9.302 
77.283 

3.029 
21.832 

9,414 
60.247 

271,185 
2,939,127 

248.259 
2,606.613 

23.862 
902.947 

56.822 
1,017.202 

11.355 
107,629 

10,119 
95,244 

6.159 
57,043 

1,767 
35,495 

12.075 
130,520 

9.488 
113.813 

7.699 
37,917 

3,727 
24,580 

2.078 
23,288 

2.367 
6.047 

-358 
-893 

—100 
-886 

604.514 
6.553.477 

521.063 
5.305,894 

259.797 
1.869.719 

—32,133 
786,927 

27.204 
228.067 

11,195 
145,731 

-4,680 
—59,282 

—2,967 
-17.835 

1.566 
22.009 

1.286 
19.708 

355 
—2.133 

629 
40.660 

2.686 
42.137 

3.585 
40.319 

2.031 
35.770 

524 
30.788 

1.532 
16.213 

632 

-305 
6.979 

86 

2.885 
17.223 

2.603 
16.654 

—436 
757 

67 
62 

1.167.614     1.123.898 
14.480.567  13.156.073 

547.049 
7.301.437 

470.773 
6.912.698 

7.911 
109.858 

28.069 
107.639 

-935 
-10.249 

-9.133 
-33.355 

2.022 
28.835 

605 
8.232 

214 
—6.212 

-230 
-3.433 

4.705 
50.661 

6.059 
49.632 

2.735 
38.224 

2.072 
43.665 

1.264 
17.483 

1.233 
15.055 

243 
6.465 

789 
10.409 

4.857 
55.464 

4.160 
51.066 

1.131 
39,061 

320 
—467 

22.070 
249.179 

18.611 
218.778 

13,073 
122,175 

19.653 
167.528 

1.316 
13.697 

1.054 
14.527 

-396 
1.135 

128 
2.164 

962 
14.156 

2.519 
14.835 

-705 
-953 

—1.229 
1.052 

1.374 
25.468 

2.845 
20.316 

3.278 
23.996 

2.698 
38.781 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some 


TAXES  FINAL 

Current  Previous  Current 

Year  Year  Year 

$  S  $ 

2  5  7 

27  70  —26 

17  16  181 

205  187  2,768 

93  —353 

1,199  1,012  34,175 

10.086  10.121  92,849 

123,593  117,689  822,005 

16  16  426 

195  161  4.218 

56  54  —1,416 

633  596  —14,562 

427  739  —4,961 

2.206  2,167  —5.824 

10  10  477 

120  200  2,252 

900  80  1 ,901 

9.908  9,119  98,574 

1.007  1,807  —636 

3.207  3.363  1.330 

592  786  22,740 

6.209  7,567  226.432 

700  1,526  17.487 

8.202  7,795  —7.471 

1.350  750  6.345 

12,000  6.900  130,231 

153,814  132,457  1.144,639 

1,762.872  1,421,468  11,849,278 

2.795  2.994  12,120 

29,600  22,689  105.897 

375  375  —3.108 

4.698  4,500  75,338 

1,360  1,304  4.271 

14,655  9,528  —3,514 

158.344  137,130  1.157,922 

1,811,825  1,458,185  12,026,999 

28,500  29,900  299,502 

338,128  362,124  3,583.536 

11,295  13.214  —34.282 

119.188  119.960  717.347 

1,809  373  12,917 

8,655   137,484 

625  621  5.063 

8.194  8.219  108.767 

439  444  —1.360 
5.977  5.282  —4.226 

75    286 

375    -  —1,327 

5.691  5.736  30,745 

57,691  42,236  389,896 

—507 

18,273 

22,057  26.109  185.641 

253,565  264,435  2,883,039 

10,000  8,333  70,441 

115,726  105,268  47,080 

32,057  34,442  256,082 

369.291  369.703  2.930.119 

200  200  1.916 

2.312  2,275  16,120 

292  270  77 

3.618  3,634  —109 

174  174  —1,365 

2.000  2.330  3,232 

360  125  133 

2.671  1.238  5.005 

933  1.238  2,626 

10.465  10.956  100.788 

900  900  —1,697 

11,086  12.997  53,862 

104  84  142 

856  836  604 

1,450  1.400  8.755 

17.454  12,800  157,217 

396  356  -1 

5.941    90.747 

2.024  97  4.543 

4.002  2,157  43,294 

1,273 

13.330 

73  119  -84 

555  1.160  —2.691 

55  33  —1,622 

666  397  -10,743 

276  268  2,753 

3.268  3.061  18.563 

14.500  10.500  9.362 

118.000  100.500  784.947 

25  697  6.134 

2.275  2.897  54.818 

440  250  7.259 
5.280  3.000  32.637 

1.000    —1.358 

1,020  20  —1.913 

0-8.969  29.213  264.085 

288.741  292,458  1,521.695 

79  54  276 

827  655  —2,961 

232  240  1.798 

2.955  2.889  32.815 

221    —526 

3.032   3.946 

6  21  -443 

193  165  563 

72.000  67.765  474.113 

818.000  748.405  6.473.187 

25  69  189 

685  669  —6.898 

167  176  2.567 

1.927  1.939  36.297 

34  42  208 

505  539  5.959 

170  131  961 

1.558  1.619  37.503 

1.500  1.400  11.573 

16.473  15.852  105.702 

75  100  471 

683  1.272  452 

63  96  -769 

763 

46  48  3.231 

565  586  23.430 
otlur  tytk  in  .  sn  hut  i 


NET 

MILES 

Previous    end  of  Month 

Year        This 

Last 

S           Year 

Year 

—129 

—674 

3 

3 

381 

5.663 

5 

5 

2.289 

50,682 

49 

49 

78,861 

853,077 

468 

468 

328 

670 

6 

6 

—1.155 

—9,716 

39 

39 

288 

61,084 

15 

15 

381 

1.989 

3 

3 

2.702 

72.609 

125 

125 

—1.451 

43 

43 

19.855 

251.046 

65 

65 

-464 

4.687 

103 

103 

15.106 

136,055 

8 

8 

832,964 

10.824,098 

4.731 

4,726 

4,505 

191.574 

235 

195 

—1.273 

69.356 

16 

16 

—14,577 

—54,118 

243 

132 

821,619 

11,030.910 

5.225 

5,069 

331,234 

3,418,056 

965 

965 

65.745 

818.062 

309 

309 

10,372 

264 

264 

12.176 

106.495 

118 

118 

1.618 

26,577 

61 

61 

22 

20,954 

319.123 

509 

494 

4.151 

24.066 

105 

105 

189.220 

2,738.692 

796 

m 

—49.062 

—280.548 

703 

703 

140.158 

2,458,144 

1,499 

1.476 

1.442 

19.283 

30 

30 

353 

9.877 

37 

37 

—422 

5.521 

31 

31 

—218 

19.822 

75 

43 

3.547 

66.368 

6 

6 

1,449 

73,715 

25 

25 

-196 

1.365 

16 

16 

8.955 

42.026 

121 

121 

2,214 

21 

21 

5.323 

34.497 

64 

b4 

3.805 

;9.198 

21 

21 

-3.199 

—3.469 

16 

16 

—146 

—4,914 

19 

19 

9.146 

57.186 

15 

lb 

46.322 

916.702 

727 

727 

1.069 

32.597 

25 

25 

3.477 

21.580 

49 

SO 

—100 

-906 

31 

16 

—64.315 

476.632 

1.113 

1.099 

575 

40.004 

13 

13 

284 

27.898 

33 

33 

86 

38 

25 

45 

—103 

1 

1 

393.874 

6.130.936 

3.046 

3.01b 

-299 

—4.103 

6 

6 

1.896 

41.725 

34 

34 

747 

9.870 

10 

10 

188 

-2.086 

28 

28 

18.253 

151.676 

7b 

7b 

28 

892 

17 

17 

100 

17 

17 

38.195 

12 

12 

26 


RAILWAY  EARNINGS 


[Vol.  lxxxxiu. 


FREIGHT  &  PASSENOER  EARNINQS      TOTAL  EARNINGS 

MAINTENANCE  EXP                         TRAFFIC  &  TRANSPORT  AT'N   EXP*S 

FRBIOHT 

PA8SSNOBR 

incl.  (Hlier  Revenue 

Way  &  Structure 

Equipment 

THAtlK           TKAS.-roi.TArS 

NAMi:  OF  ROAD 

This  rear 

Last  Year 

This  Year 

Last  Year 

This  Year 

Last  YearTMsVtur  Luitriar  ThUYear  J.wMYear  ThisY'T 

r  This  Year  Last  Year 

S 

S 

% 

$ 

% 

I 

S 

S 

* 

S 

% 

% 

t 

S 

Sltanca  teles  Rallro.i  ' 

3. US 

3.183 

337 

302 

3.723 

3.750 

324 

402 

387 

237 

992 

1.069 

July  1  to  M.iy  .11 

37.703 

35.479 

3.720 

3,733 

44.814 

42.591 

11448 

5.426 

6.130 



11406 

12.115 

South  Buffalo J'lie 

24.878 

34.449 

118 

86 

50.035 

74.014 

6.045 

10.273 

5.328 

6.837 

402 

186 

21.264 

35588 

July  1  to  J 'iii-  BO.  .-- 

326.890 

420.725 

1,713 

8.659 

676.471 

920.570 

72426 

76.296 

70.901 

79.272 

2.577 

2.378 

321,764 

392.88 

South    Dakota  Cm      .In. 

15.204 

13.077 

4.820 

7.491 

21.366 

20.569 

2.355 

689 

958 

323 

40 

i  396 

5.024 

July   1  to  J'ne  SO 

194.247 

165.043 

65.816 

85.418 

275.222 

250.461 

19.931 

16.324 

28.357 

2.972 

5.497 

61.090 

70.331 

14.610 

13.185 

4.719 

4,859 

25.016 

18.734 

3.033 

5.631 

2.099 

3.085 

528 

241 

4.238 

3,871 

July  1  to  I'm-  30 

146,088 

145.513 

61.293 

54.696 

223.603 

211.085 

45.852 

44.026 

21.526 

24.528 

3.2GB 

2.970 

53.043 

47.437 

South     Shore    .         .    ..I'lir 

42 

8 

42 

8 

201 

17 

434 

516 

July  1  to  Jnr  :i0 

7.448 

6.532 

7.448 

6.532 

956 

1.381 

2.196 

1.095 





9.2% 

7.644 

2.797.347 

2.933.795 

1,318.749 

1,221.818 

4.615.532 

4.525.554 

579.538 

457,874 

637.546 

827.340 

142.177 

1445455-' 

525  2*2 

July   1  to  J'lli-  SO 

39,498.963  38.161.391  16.056.303  14.639.160  60.345.062  57.294.508  7.464.916  6.635.724  9.460.756  9.876.723  1549.403  1436.776  20.662.035  18.9 

Alabama  (it  South    1  j i , - 

204.821 

238.399 

103.261 

100.410 

346.246 

370.951 

32.758 

67.122 

72,679 

66.722 

9.663 

9434 

123.097 

109558 

July  1  in  .I'm'  :ii) 

2.954.792 

2.786.013 

1.126.745 

L .064.746 

4.479.119 

4.221.006 

570.039 

523.614  1,03 

B91444 

123.665 

113.428 

: 

1.258.592 

Ashcv  &  Craggy  MU'ne 

299 

393 

299 

393 

7 

10 

9 

9 

132 

218 

July  1  to  J  in   30 

3.357 

3.609 

3.362 

3.627 

636 

311 

649 

193 





2.522 

2.221 

Augusta    Southern. J'ne 

5.580 

6.077 

3.403 

3,770 

10.298 

10.889 

1.832 

2.350 

2.720 

1.717 

123 

355 

5.639 

5.344 

July  l  to  j*ne  SO 

109.052 

142,099 

48.175 

55,001 

170.931 

209.784 

31.042 

34.602 

21.290 

13.993 

2.322 

2,082 

71.448 

76.788 

Blue  Ridge J'ne 

5.693 

7.887 

3.370 

3,477 

10.434 

12.267 

1.860 

899 

2.037 

839 

268 

196 

5.297 

4,485 

July  l  to  J'ne  30 

103.868 

108.836 

49.871 

47.733 

171.152 

168.752 

23.783 

29.191 

13.590 

11.707 

2.206 

2.064 

58.298 

51.837 

2.231 

1.976 

499 

310 

2.853 

2.316 

1.213 

484 

89 

196 

87 

97 

346 

785 

July  1  to  J'ne  30 

24.159 

20.825 

5.680 

4.750 

30.526 

26,035 

9.029 

5.333 

1.115 

1.351 

1.033 

1.154 

10.032 

9.880 

Danville  &  West J'ne 

16.358 

16.010 

5.354 

4.893 

23.005 

21.865 

3.612 

3.634 

1.558 

2,916 

178 

241 

8.235 

5.473 

July  1  to  J'ne  30 

221,291 

203.976 

68.445 

61.817 

303.139 

278.464 

41.455 

47.931 

25.337 

23.627 

2.105 

1.943 

79.941 

65.615 

Georgia  Sou  &  Fla.J'uc 

93,657 

93.854 

62.830 

55.184 

185.894 

168.481 

17.088 

18.718 

32.932 

30.363 

7.869 

6.621 

74.721 

75.461 

July  1  to  J'ne  30 

1,291,203 

1.295.760 

786.133 

707,843 

2,399.397 

2.322,157 

253.346 

236.672 

478,274 

497.781 

74.785 

70.683 

914.570 

&S-2.543 

672 

497 

402 

388 

1.163 

957 

274 

145 

567 

30 

17 

10 

892 

756 

July  1  to  J'ne  30 

18.436 

15.458 

5.557 

5.391 

25,148 

21.628 

4.054 

3.730 

1.549 

440 

88 

100 

10.413 

9.697 

Mobile  &  Ohio J'ne 

663.473 

669.381 

106.263 

113.664 

931,077 

922.623 

92.522 

65.257 

144,114 

151.664 

31.856 

33.532 

327.575 

327.883 

July  1  to  J'ne  30 

8.151.292 

7.776.053 

1.432.323 

1.341.263  11,197,346  10.636.732  1.235.758  1.218.707  1.910.299  1.907.056 

335.132 

371.829 

2.a:;5.so2 

3. -.2-:  360 

Northern  Alabama  J'ne 

26,823 

50,907 

5.039 

5.334 

33.203 

57.342 

2.936 

5.492 

7.691 

4.562 

107 

274 

13.635 

24.682 

July  1  to  J'ne  30 

420,724 

482.084 

69.628 

57.748 

506,192 

554.366 

96.520 

71.715 

67.867 

77.082 

2.148 

2.029 

203.918 

220.801 

Sou  Ry  Co  in  Miss.. J'ne 

34,674 

34.863 

29.343 

28.871 

72,027 

69,593 

24.281 

22.606 

8.486 

5.186 

2.279 

2.503 

33.066 

34.087 

July  1  to  J'ne  30 

625,401 

571.048 

416.607 

346.944 

1,122.759 

991,022 

275.152 

236.561 

86,098 

73.245 

30.736 

29.094 

450.670 

401.784 

Tallulah   Falls J'ne 

5,991 

6.403 

4,210 

3.138 

12,042 

10,886 

4.906 

2.939 

1.647 

432 

97 

112 

3.054 

2.856 

July  1  to  J'ne  30 

59,364 

66.086 

37,924 

35,102 

109.336 

113,698 

33.340 

26.517 

9.910 

9.138 

1.200 

1.413 

33.510 

31.349 

Virginia  &  Southw.J'ne 

115.902 

76,341 

12,125 

10.362 

131.830 

90,586 

15.494 

113.098 

25.108 

27,443 

1.837 

1.293 

32.582 

23.534 

July  1  to  J'ne  30 

1,196,447 

1,020,457 

151,665 

135,803 

1,393.448 

1,196,194 

160.803 

165.777 

302.182 

271,202 

18,836 

16.249 

409,118 

353.899 

Southern  Iowa  Trac. J'ne 

605 

798 

1,540 

3.437 

4 

728 

Dec  1  to  J'ne  30 

5,512 

5,230 

11,651 

8,016 

5 

180 

5.550 

Southern    Pacific — 

Corvallis  &  East J'ne 

14,726 

18,969 

12,769 

12,098 

29.030 

34,806 

16.306 

11.767 

2.642 

2.990 

783 

677 

6.506 

6.531 

July  1  to  J'ne  30 

169,233 

162,557 

143,625 

130,051 

335,959 

318.209 

127.225 

90.416 

25.880 

22.300 

5.760 

3.518 

89.066 

70.870 

Qalv  Har  &  S  A J'ne 

544,602 

577,569 

258.150 

221.154 

349,087 

841.337 

109.922 

90.436 

100.895 

84.494 

31,712 

24.655 

302.829 

313.182 

July  1  to  J'ne  30 

7,536,022 

7,425.523 

2.882,495 

2,620.626  10.984,587  10,576,436  1,429.063  1.495.450  1.632.494 

1.447.333 

347,239 

303.778 

4.022.957 

3.958.427 

Hous  &  Tex  Cent. .J'ne 

264.466 

263.796 

154.214 

125.874 

453,049 

420,901 

79.897 

53.509 

38.922 

64.731 

18,730 

18.263 

190.521 

191.383 

July  1  to  J'ne  30 

4,254.790 

3.884.825 

1.675,445 

1.423,736 

6.347,341 

5,699,805 

914,813 

751.638 

738.642 

695.267 

221,211 

206.973 

2.613.601 

2.312.127 

Hous  E  &  W  Tex.. J'ne 

56.316 

70.694 

31.107 

29,950 

93.696 

106.952 

14.619 

21,998 

8.701 

10.758 

1,874 

1.111 

27.768 

37.572 

July  1  to  J'ne  30 

885.935 

877.912 

356,835 

330,697 

1,317,892 

1,279.312 

219,048 

237.333 

115.917 

104.754 

21.316 

20.142 

439.877 

444.587 

Iberia  &  Vermilion  .J'ne 

2.789 

1.784 

1.150 

1.074 

4.256 

3,531 

1.695 

1.594 

135 

136 

114 

O50 

1.283 

1.362 

July  1  to  J'ne  30 

65,623 

54,749 

17,659 

16,085 

86,841 

74,882 

21.531 

22.681 

1.450 

1.179 

1.263 

1.059 

20.225 

18.260 

Lake  Charles  &  Nor  J  'ne 

7.303 

6,575 

2,543 

2,769 

10,164 

9,784 

2.462 

1.262 

781 

808 

47 

75 

3.831 

3.266 

July  1  to  J'ne  30 

105,487 

86,552 

29,267 

24.034 

139,185 

115.691 

34.388 

17.661 

10.520 

9.970 

532 

496 

46.643 

34.342 

Louisiana  Weslern.J'ne 

94,817 

94,909 

53,858 

50,757 

157,196 

153,946 

78,064 

20.717 

25.131 

15.753 

7.339 

7.725 

48.485 

45.604 

July  1  to  J'ne  30 

1,333,887 

1,282,520 

672,748 

618,385 

2.105.740 

2,001,135 

335,020 

241.165 

298.279 

312.657 

78.253 

71.318 

645.846 

570.756 

Morgan's  La  &  Tex  J'ne 

220.544 

226.515 

99,139 

91,502 

339,153 

344,861 

83.275 

71.707 

35.288 

38.945 

13-349 

13.500 

141.211 

108.171 

July  1  to  J'ne  30 

3,485,070 

3,330.855 

1,219,823 

1.150,218 

5,001.636 

4,770,728 

732,826 

717.742 

600.025 

538,238 

139.524 

127.485 

1.769.290 

1.625.806 

Pacific   System J'ne 

4.151.792 

4.723,481 

2,675,589 

2.853.957 

7.378.810 

8. 1*3.246 

966.645  1.174.036 

695.889 

970.741 

237.043 

202.515 

2.059.852 

2.151.281 

July  1  to  J'ne  30 

Texas  &  New  Orl.-J'ne 

July  1  to  J'ne  30 

Total  Company.. J'ne 


52.829.297  56.870.043  31,866.443  32.055.719  91.108.761  95-189.004  11350.353  11646.950  11065.395  11933.423  2033.963  1654.548  25.648.46*!  24.883.856 

209.493  207,393  88,392         84.333       313.829       308.251       59.203       54.036       52.962       45.523       8.064       6.036       126.238       112.849 

2.633.296  2,563.494  1,068.712       989.088    3.925.349    3.774.727     724.554     590.990     698.248     584.397     89.008     81.192    1.569.494    1,412.155 

5.566.848  6.191,686  3.376.911    3.473,468    9.628,270  10,347,665  1.412.088  1.451.062     961,346  1.234.884    319.055    274.507    2.908.524    2.971.201 


July  1  to  J'ne  30-.  73.299,640  76  539,132  39,933.052  39,368.639  121353.291  123799.929  15883.831  15812.086  15187.850  15704.518  2938.069  2470.509  36.864. 

Arizona  Eastern J'ne 

July  1  to  J'ne  30 

Coos  B  R'burg  &  E.J'ne 

July  1  to  J'ne  30 

Hearne  &  Bra  Val-.J'ne 

July  1  to  J'en  30 

Houston  &  Shreve  J'ne 

July  1  to  J'ne  30 

Southern  Ry  &  Navig  J'ne 

July  1  to  J'ne  30 

Southwestern  Ry J'ne 

July  1  to  J'ne  30 

Spokane  &  Brit  Col.. J'ne 

July  1  to  J'ne  30 

Spokane  &  Inl  Emp..May 

July  1  to  May  31 

Spokane    Internatl J'ne 

July  1  to  J'ne  30 

Spokane  Portl  &  Scat. May 

July  1  to  May  31 

Stand  &  Hernando J'ne 

July  1  to  J'ne  30 

Stanley  Mcr  &  Phillips  J'ne 

July  l  to  J'ne  30 

Staten    Island .J'ne 

July  1  to  J'ne  30 

Staten  Island  R  T J'ne 

July  1  to  -'ne  30 

Sumptcr    Valley J'ne 

July  1  to  J'ne  30 

Sunset J'ne 

July  1  to  J'ne  30 

Susquehanna  &  N  Y..J'ne 

July  1  to  J'ne  30 

Susq  Blooms  &  Bcrw.J'ne 

July  1  to  J'ne  30 

Sylacauga  &  Wetump  J'ne 

July  l  to  J'ne  30 

Tallasscc  &  Montgom  J'ne 
July  l  to  j'ne  30 

Tampa  &  Gulf  Coast    M:iy 

July   1  to  May  31 

Tampa  &  Jacksonv..J'oe 

July  l  to  J'ne  30 

Tampa  Northern... ..J'ne 

July  1  to  J'ne  30 

Tenn  &  Cumb  River.. J'ne 

July  1  to  J'ne  30 

Tenn  &  North  Caro. .  .J'ne 

July  1  to  J'ne  30 

Tenn  Ala  &  Oa J'ne 

Bepl  i  to  j'ne  30 

Tennessee    Central J'ne 

July  l  to  J  'in-  30 

Term  RR  Assn  of  St  L  J'ne 

July  1  to  J'ne  30 

St  L  Mch  Bdg  &  TcrJ'ne 

July  1  to  J'ne  30 


103.028 
1,162.708 

117,018 
1,349,853 

33.392 
400.932 

35.418 
415.296 

144.958 
1.666.927 

155.508 
1.875.248 

14.466 
363.903 

cm  183 
385-914 

13,236 
150,381 

10.296 
126.358 

2.238 
23.165 

2.501 

24.7/3 

40.179 
465.272 

37.836 
438.298 

3.074 
58.502 

7.515 
79.236 

2,658 
33,445 

2.808 
30.523 

6.109 
99.439 

10.646 
114.110 

2.015 
24.976 

3.257 
35.791 

869 

15,629 

1.555 
19.774 

3 
387 

61 
779 

1.835 
26.248 

2.542 

33.569 

399 
24,525 

331 
16.912 

565 
7,843 

400 
4.840 

1.038 
33,203 

798 
22.616 

4.576 
12.585 

1.211 

5.415 

152 

899 

1.367 
2.205 

33 
334 

25 
345 

726 
9.613 

569 
8.411 

15.335 
239,706 

18.050 
204.714 

5,696 
72,034 

5,082 
60,293 

22,276 
328.419 

24,173 
278,392 

4,315 
36,463 

1.045 
45.910 

690 
4.876 

320 
4,314 

332 
4.135 

296 
3.426 

6.657 
93.140 

7.886 
89.431 

788 
1,677 

788 
1.677 

80 

8 
82 

120 
515 

3,485 
24,029 

3,041 
18,268 

287 
6,134 

524 
4,175 

4,144 
32.306 

3,706 
23,906 

211 

3.751 

399 
3,115 

77 
1.130 

77 
1.015 

97 
836 

25 
398 

812 
14.390 

1.315 
9.217 

1,140 
20,493 

1,092 
13,782 

88 
952 

64 
944 

1.237 
21.849 

1,206 
14,937 

2.335 
30.952 

2,724 
20.373 

1,177 

15.930 

2.345 
7.863 

29 
426 

30 
651 

442 
12.803 

438 
9.781 

25,655 
3/7.982 

43,776 
431,738 

51,845 
566,220 

59,979 
648.429 

82,139 

997,945 

109,235 
1,137.450 

15,266 
155.285 

34,221 
206.806 

8.938 
106.399 

7.246 
64.409 

1.383 
21.379 

2.559 
21.631 

76.689 

313.522 

28010 
X5.753 

35,862 
679,271 

61,300 
728,212 

22,938 
240,295 

23.141 
251.221 

63,053 
973.767 

88.347 
1,008.783 

14,774 
176,917 

20,424 
157,083 

4.993 
69.445 

4.480 
58.032 

2.124 
27.363 

1.901 
23.464 

22.259 
301.278 

24.803 
315.881 

263,945 
2,979,397 

266  346 
2,331.877 

161,410 
1.115,172 

71.164 
730.753 

449.129 
4.312,782 

347.234 
3.200-050 

51.574 
502.690 

60.538 
563.859 

38,015 
319.563 

26.573 
296.686 

5.896 
54.045 

2,980 
35.890 

89.937 
1.093.704 

108.719 
1.092.022 

9,016 
88,345 

7.223 
86,247 

179 
1,995 

177 
2,113 

10,629 
102,699 

9.024 
102.896 

3.925 
23.609 

1.676 
26.417 

1.270 
19.031 

1.443 
19.364 

5 
75 

4.222 
35.341  ' 

3.963 
32.594 

6.082 
97.741 

5.520 
94.245 

512 
8.750 

531 
8,828 

7.537 
111.440 

6.395 
107.986 

2,433 
37.434 

16.937 

34.639 

O520 
23.451 

11.703 

31.165 

180 
2.033 

163 
1.626 

75 
30.670 

CV114 
29.521 

1,871 
21.937 

2,006 
20,985 

20,595 
215,590 

19.043 
209.656 

23,355 
249.701 

22.138 
243.357 

O12.310 
67.347 

15.194 
41.304 

2.037 
35.692 

5.266 
38.569 

385 
4.178 

383 
4.603 

11.513 
132.764 

11.119 
121.347 

37,474 
485.589 

43,279 
439,219 

24.085 
271,816 

24,184 
262,979 

63,591 
797,211 

70.465 
729.954 

8.626 
105.751 

9,055 
136.010 

6.191 
70,297 

5.603 
71.115 

703 
7.700 

603 
7.990 

28,201 
300424 

27.033 

281.440 

20.342 
184.976 

17,183 
124.119 

5.495 
48,404 

4.426 
39.102 

27,209 
230.310 

23,003 
175.101 

5.010 
53.277 

2.694 
25.928 

2.968 
33.244 

2.406 





7.673 
67,850 

6.251 
45.461 

82.031 
832,171 

89.173 
649.658 

17.823 
195.851 

18.941 
148.396 

103.643 
1,065.487 

115.259 
828.940 

7.328 
116.844 

10.014 
43.643 

1.318 

15.705 

1.296 
6-510 

25 
507 

23 
401 

23.587 
246.799 

21.935 
134.525 

21,985 
249,690 

16.535 
232.682 

3.049 
33.489 

3.049 
33.193 

27,365 
307.468 

20.676 
278.259 

3.431 
44.841 

4.463 
52.458 

3. "70 
44.601 

3.360 
41.374 

477 
6.S53 

534 
5.647 

9.835 
108.836 

8.458 
106.254 

11.250 
124.773 

11.887 
179.461 

1,140 
15,209 

1.174 
12.785 

12.565 
142.044 

13.209 
194.989 

1.512 
22.433 

1.832 
31.527 

508 
9.261 

19.931 





8.300 
42.988 

3.504 
46.932 

2.329 
29,470 

2,110 
29.365 

2.329 
29.470 

2.110 
28.365 

519 

7.245 

530 
8.923 

854 
8.916 

860 
6.126 





1.876 
24.600 

2.261 
25.296 

1.491 
19.138 

2.614 
18.025 

598 
7.484 

1.013 
7.443 

2.154 
27.625 

3.649 
25.880 

139 
3.471 

138 
5.302 

47 
1.710 

1 
1.487 

33 

680 
10.224 

446 
11.123 

2.040 
20.940 

1.815 
11,397 

3.958 
32.566 

660 
7.412 

212 

1.125 

107 
1.105 

931 
9.379 

13.277 
79,991 

12.999 
65.996 

504 
7.203 

506 
4.806 

15.372 
94.668 

14.442 
77.543 

1.298 
17.334 

1.807 

17.884 

608 
8.813 

1.035 
■    6.492 

116 
1.279 

105 
1.227 

3.920 
28.000 

2.297 
20.880 

8.014 
99.134 

9.081 
111.301 

2,750 
31.519 

1.936 
21.158 

12.056 
150.210 

12.702 
156.116 

3.845 
30.805 

1.245 
22.870 

2.351 
20.763 

3.364 

163 
2.195 

116 
2.042 

3.355 
38.833 

2.752 
34.723 

540 
6.220 

337 
8.246 

296 
2.916 

183 
2.654 

927 
10.376 

621 
12.254 

173 
3.235 

335 

3.568 

563 
1.568 

101 
859 

2.695 

188 

2.938 

315 
3.914 

463 
5.099 

2.634 
39,894 

3.360 
31.882 

1.174 
8.584 

635 
7,834 

3.911 
49.824 

4.277 
41.182 

2.176 
11.624 

723 
8.295 

78 
709 

116 
604 

13 
76 

18 

135 

1.849 
10.526 

717 
7.760 

5.614 
59.039 

2,080 
17.982 

9.826 
86.378 

3.189 

51.097 

1.755 
19996 

974 
8.604 

4.505 
39.161 

86.978 
1.042.837 

66.096 
971.930 

31.651 

389,358 

34.837 
371.537 

125.475 
1.517.750 

109.767 
1.425.582 

17.067 
216.404 

14.S71 

225.059 

10.228 
156.020 

2.246 
149.122 

5.022 

bS.bC1 

3.394 
41.333 

50.665 
483.409 

30.396 
440.055 

258 
3.363 

261 
2,947 

196.754 
2.631.446 

211.191 
2.662.307 

48.440 
388.152 

20.307 
351.749 

24.894 
246.183 

13.845 

212.630 

906 
8.094 

692 
9.961 

76.214 
979.673 

80.569 
921.215 

790 
23.903 

6.762 
70.255 

124.527 
1.646.280 

144.072 
1.770.273 

26.960 
261.462 

24.279 
269,964 

10.351 
81.582 

11.286 
69.713 

446 
4.994 

392 
6.725 

64.419 
846.743 

61.057 
720.957 

For  imltx  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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TOTAL  EXPENSES 

NEl 

OUTSIDE  OPERATIONS 

TAXES 

FINAL  NET 

MILES 

incl.  General  Exp.       FROM  RAILROAD 

Gross  Revenue     . 

Net  Revenue 

Current      Previous 

Current      Previous    end  of  Month 

NAME  OF  ROAD 

! 

This  Year  . 

Last  Year  This  Year  Last  Year  This  Year 

last  Year  This  Year  Last  Year 

Year 

Year 

Year 

Year        This 

Last 

S 

S 

$ 

$ 

S 

$ 

S 

S 

S 

$ 

$ 

$          Year 

Year 

Skaneateles  Railroad  .May 

2.163 

2,259 

1.560 

1,491 

130 

117 

1.429 

1.373 

July  1  to  May  31-. 

... 

33.027 

27,860 

11.786 

14.730 

1.440 

1,297 

10,346 

13,433 

5 

5 

South   Buffalo J' 

ne 

33.971 

53.839 

16.063 

20.174 

800 

800 

15/263 

19.374 

July  1  to  J'ne  30-. 

... 

481.848 

564.945 

194.622 

355.624 

9.600 

10,442 

185.022 

345,182 

36 

35 

South    Dakota  Cent.. J 

ne 

10.731 

7.798 

10.634 

12.770 

900 

1,214 

9,734 

11.556 

July  1  to  J'ne  30.. 

... 

128.077 

124.762 

147.145 

125.699 

10.200 

9,464 

136.945 

116.235 

102 

102 

South  Georgia ..J' 

ne 

10.940 

13.674 

14.076 

5.060 

522 

457 

13.553 

4,602 

July  1  tojj'ne  30. . 

.. 

134.527 

129,047 

89.046 

82.038 

5.868 

7,416 

83.208 

76.622 

77 

77 

South    Shore..    J' 

ne 

851 

1,117 

-809 

—1,109 

4 

4 

—814 

—1.114 

July  1  to  J'ne  30.. 

.. 

17.473 

14.921 

-10.025 

—8,388 

79 

68 

—10.104 

—8.457 

2 

2 

Southern J' 

ne 

3.154.160 

3.114,688 

1.461.372 

1.410.866 

112.654 

95,888 

—15,980 

—5.685 

204,938 

206,730 

1,240.453 

1.198.450 

July  1  to  J'ne  30.. 

40.926.790  38.635.745  ] 

19,418,272  18,658.762 

1.351.118 

1.274.298 

—42,027 

18,980 

2,212,967 

2,027,104  17,163,276  16.650,638    ' 

f.<m 

7,050 

Alabama  Gt  South _J' 

ne 

247,187 

261,393 

99.058 

109.557 

2,544 

2,486 

—2.621 

—294 

13.241 

17.810 

83,195 

91.452 

July  1  to  J'ne  30-. 

-. 

3.244.412 

2,895,152 

1.234.706 

1,325,853 

33.964 

26,624 

—10,648 

-7,943 

162.041 

142.836 

1,062,017 

1.175.072 

309 

309 

Ashev  &  Craggy  MtJ 

ne 

149 

238 

150 

155 

21 

22 

128 

133 

July  1  to  J'ne  30.. 

... 

3.841 

2,856 

—479 

770 

263 

121 

—742 

649 

4 

4 

Augusta   Southern. J' 

ne 

11.008 

10.425 

-709 

463 

542 

503 

—1,252 

—39 

July  1  to  J'ne  30.. 

-. 

133.582 

134.719 

37,349 

75.064 

6.029 

6.161 

31.319 

68.903 

82 

82 

Blue  Ridge _J' 

ne 

10,369 

7.296 

64 

4.971 

714 

434 

—649 

4.537 

July  1  to  J'ne  30.. 

-. 

108,687 

105.197 

62.465 

63.555 

5,606 

5.090 

56,859 

58,464 

44 

44 

Cumberland J ' 

ne 

2.444 

1.759 

418 

557 

24 

24 

394 

532 

July  1  to  J'ne  30.. 

.. 

24.053 

20.739 

6.473 

5.295 

305 

295 

6.167 

5.000 

8 

8 

Danville  &  West.  .'.J 

ne 

14.427 

13,017 

8.577 

8.847 

1.237 

950 

7.340 

7.897 

July  1  to  J'ne  30. . 

... 

158.439 

148,410 

144.700 

130.053 

13,780 

11.400 

130.919 

118,653 

83 

83 

Georgia  Sou  &  Fla    J 

ne 

141.819 

139.837 

44.074 

28.644 

9.157 

11,517 

34.917 

17.126 

July  1  to  J'ne  30-. 

... 

1,829.093 

1.801.909 

570.304 

520.248 

6,442 

6,442 

112.459 

104.708 

457,844 

421.981 

395 

395 

Hart  well J' 

ne 

1.839 

1.038 

—676 

—80 

50 

43 

—726 

—123 

July  1  to  J'ne  30- - 

-. 

17,263 

15.087 

7.885 

6.540 

642 

500 

7.242 

6.039 

10 

10 

Mobile  &  Ohio J 

ne 

631,273 

613.930 

299.803 

308.692 

1.373 

1.665 

339 

—1,839 

24,564 

42,097 

275.578 

264.755 

July  1  to  J'ne  30-. 

... 

7,893,986 

7,410.966 

3,303.360 

3,225,766 

20.141 

23.567 

—14,093 

—30,642 

301,024 

292,221 

2,988.242 

2.902.901 

1,114 

1,114 

Northern  Alabama. J' 

ne 

25.563 

35.976 

7.640 

21,365 

2.614 

2,285 

5.026 

19.080 

July  1  to  J'ne  30.. 

-. 

382.380 

383.723 

123.811 

170,642 

32,098 

28.148 

91,713 

142.494 

112 

112 

Sou  Ry  Co  in  Miss.  _J 

He 

71,876 

68,499 

150 

1.094 

5.267 

4.430 

—5.116 

—3.335 

July  1  to  J'ne  30.. 

... 

889.728 

784.238 

233.031 

206.784 

60.008 

55,464 

173.022 

151.319 

280 

280 

Tallulah    Falls J' 

ne 

10.222 

6.844 

1.820 

4.041 

432 

275 

1.387 

3.766 

July  1  to  J'ne  30.  . 

.. 

83.811 

74.363 

25,525 

39,334 

4.082 

2,300 

21.442 

37.034 

58 

58 

Virginia  &  Southw.J 

ne 

79.266 

68.217 

52,564 

22,369 

4.328 

5,209 

48,235 

17.  159 

July  1  to  J'ne  30.. 

... 

938.142 

846.593 

455,306 

349,600 

53.113 

55,157 

402,192 

294.443 

240 

188 

Southern  Iowa  Trac.J' 

ne 

4.396 

—2,855 

220 

—3,076 

Dec  1  to  J'ne  30-. 

.. 

15.622 

—3,971 

1.579 

—5,551 

24 



Southern    Pacific — 

Corvallis  &  East J 

ne 

27.640 

23.557 

1.389 

11.248 

1.750 

2.597 

-361 

8.651 

July  1  to  J'ne  30-. 



261,157 

196.605 

74.801 

121.603 

20.501 

20.775 

54,300 

100-828 

140 

140 

Galv  Har&  S  A J 

'ne 

587,044 

540,737 

262.042 

300.650 

9.811 

9.327 

-6,143 

-2,571 

38.632 

29.666 

217,267 

268.412 

July  1  to  J'ne  30-. 



7,796.929 

7,534.228 

3.187.658 

3,042,208 

131.942 

122.942 

—35,116 

-27,691 

368,541 

355.403 

2,783.999 

2,659.113 

1.338 

1.338 

Hous  &  Tex  Cent-.J 

ne 

350.497 

350.187 

102.552 

70.713 

1.800 

-1.356 

17.816 

17.079 

83.379 

53.634 

July  1  to  J'ne  30-. 

... 

4.749.793 

4,207.361 

1,597.548 

1,492,443 

11,221 

-9,387 

218.583 

189,738 

1.369.577 

1,302.705 

789 

789 

Hous  E  &  W  Tex-.J 

'ne 

56.650 

74.983 

37.045 

31,969 

3,319 

3.290 

33.725 

28.678 

July  1  to  J'ne  30.. 

... 

844.283 

847.779 

473,609 

431,532 

40.742 

31.476 

432.866 

400.055 

190 

190 

Iberia  &  Vermilion. J 

ne 

3.381 

3.170 

875 

360 

249 

217 

626 

143 

July  1  to  J'ne  30. . 

-. 

46.334 

45,964 

40-506 

28.918 

2.672 

2,712 

37.833 

26.205 

20 

20 

Lake  Charles  &  Nor  J' 

ne 

7.335 

5.804 

2.829 

3.980 

119 

55 

2.709 

3.925 

July  1  to  J'ne  30.. 

.. 

95,366 

64.544 

43.818- 

51.146 

824 

697 

42.994 

50.448 

65 

bb 

Louisiana  Western. J 

ne 

167.405 

96,648 

—10.208 

57.297 

2,654 

2.406 

739 

388 

6.123 

6,076 

—15.592 

51.609 

July  1  to  J'ne  30.. 

... 

1.449.208 

1,275.973 

656.532 

725.162 

29.028 

31.072 

2.349 

694 

80,975 

75.057 

577.906 

650.799 

207 

198 

Morgan's  La  &  Tex  J 

ne 

287.901 

245.455 

51.251 

99.405 

4.979 

3.979 

—3.475 

—2,419 

18,409 

17,755 

29.366 

79.231 

July  1  to  J'ne  30.  . 

-. 

3.406,951 

3.162,461 

1.594.684 

1,608,266 

90.100 

91.086 

—19.492 

—8.618 

231,076 

217.585 

1.344.116 

1.382.062 

404 

348 

Pacific   System J 

'ne 

4.159.630 

4.727.660 

3.219,179 

3,395.586 

768.630 

820.356 

-33.279 

9.773 

465.190 

373.126 

2,720,709 

3.032.233 

July  1  to  J'ne  30.. 



52,234,137  52,628.529  38.874.624  42.560,474 

9.897.779 

9,618.898 

94.351 

563.910 

3.703.544 

3.437.532  35.265.431  39.686.853 

6.187 

6.131 

Texas  &  New  Orl..J 

in' 

256.175 

227,547 

57.653 

80.703 

6.781 

13.463 

—166 

957 

12.147 

12.182 

45.339 

69.478 

July  1  to  J'ne  30.. 



3.196.903 

2,776.538 

728.446 

998,189 

142.165 

204.937 

10.987 

15.461 

147.429 

151,470 

592,003 

862.180 

451 

451 

Total  Company.. J' 

ne 

5.903.658 

6,295.748 

3.724,6  7 

4.051.911 

794.655 

849.531 

-43.680 

6.118 

563.754 

462.043 

3,117.168 

3.595.994 

July  1  to  J'ne  30 

i__ 

74.081.061  : 

'2,739.982  47.272.227  51.059,941  10.302.235  10.068.935 

43.692 

543.756 

4.814.887 

4.482.445  42.501.025  47.121.248 

9.791 

9.670 

Arizona  Eastern J' 

ne 

75.196 

17,019 

69,761 

138,488 

522 

102 

4.174 

6.753 

65.689 

131,734 

July  1  to  J'ne  30.. 

... 

1,053.157 

1,018,239 

613.769 

857.009 

3.411 

131 

70.416 

68.947 

543.484 

788.061 

354 

308 

CoosB  R'burg  &  E.J 

ne 

5,240 

8.154 

868 

2.492 

01.109 

1.571 

1.977 

920 

July  1  to  J'ne  30.. 

... 

73,763 

96.543 

25.676 

17.567 

3.936 

9,684 

21.739 

7.882 

27 

27 

Hearne  &  Bra  Val..J' 

ne 

5.575 

3.304 

—4.537 

—2.506 

78 

76 

—4.615 

—2,582 

July  1  to  J'ne  30-. 

.. 

25.168 

17.812 

8,035 

4.803 

916 

917 

7.118 

3.885 

19 

19 

Houston  &  Shreve.J' 

ne 

12,569 

10.048 

9,707 

14.124 

774 

819 

8.933 

13.304 

July  1  to  J'ne  30.. 



145.766 

148.942 

182.653 

129.449 

7,184 

8.763 

175.468 

120.685 

39 

39 

Southern  Ry  &  Navig  j' 

ne 

128 

660 

1.103 

—6 

653 

July  1  to  J'ne  30.. 



847 

829 

19.470 

283 

1.113 

12 



Southwestern  Ry J' 

ne 

1.060 

2,029 

3.083 

1.676 

1.106 

485 

642 

92 

8.930 

1.583 

July  1  to  J'ne  30-. 

... 

23.219 

15,443 

9.086 

8.463 

1,106 

485 

642 

562 

8.930 

7.901 

29 

29 

Spokane  &  Brit  Col...]' 

ne 

5.292 

6,098 

—4.055 

—4,891 

209 

-4.265 

—4.891 

July  1  to  J'ne  30.. 

... 

64,480 

43,675 

—42,631 

—28.738 

3,176 

2.555 

—45.807 

—31.294 

36 

36 

Spokane  &  Inl  Emp.-May 

58,807 

77,538 

23,332 

31,697 

52.164 

50.312 

12.494 

15.195 

4.200 

3.300 

31,626 

43.593 

July  1  to  May  31-- 

_. 

674,539 

670,956 

323,406 

466,493 

535.020 

465.072 

116.133 

142,457 

46.200 

32.700 

393,340 

576.251 

168 

lb8 

Spokane    IntcrnatI   -— V 

ne 

47.351 

54,656 

15.702 

33.691 

2.818 

4.458 

12.884 

29.232 

July  1  to  J'ne  30.. 



617.208 

606.178 

356.558 

402.606 

33.536 

37,970 

323.021 

364.636 

161 

140 

Spokane  Portl  &  Scat. May 

220.123 

206.216 

229.095 

141.067 

7.124 

5.470 

1.600 

—725 

42.100 

20.700 

188.496 

119.642 

July  1  to  May  31-. 

... 

2,106.738 

2.062,162 

2.206.044 

1.137.888 

60.039 

53.908 

-3.861 

—2.267 

387.200 

272,875 

1,814.983 

862.746 

bbO 

419 

Stand  &  Hernando J1 

ne 

9.459 

7.115 

1.169 

1.909 

426 

364 

742 

1.544 

July  1  to  J'ne  30-. 

... 

79.904 

80.728 

22.795 

22.167 

5,123 

4,373 

17.671 

17.794 

29 

29 

Stanley  Mer  &  PhillipsJ 

'ne 

2,634 

29.181 

5.052 

—22.786 

218 

363 

4.833 

—23.150 

July  1  to  J'ne  30- 



99,225 

101.602 

12,215 

6.383 

2,438 

2.444 

9.776 

3.939 

bb 

57 

ne 

3,008 

33.304 

20.346 

—11.166 

6.259 

5.784 

2.736 

1.065 

1.500 

1.500 

21.583 

—11.601 

July  1  to  J'ne  30-. 

... 

255.750 

221,484 

—6.049 

21.872 

61.367 

58,695 

23.754 

13.176 

16,500 

15.000 

1.205 

20.049 

12 

12 

Statcn  Island  R  T ) 

'ne 

45.603 

45.467 

16.987 

24,998 

25.087 

26,796 

9.266 

17.038 

4.000 

4.000 

22.254 

38.037 

July  1  to  J'ne  30-. 

... 

521.772 

534,850 

275.439 

195.103 

333.404 

287.276 

148.620 

173.428 

44.000 

40.500 

380.060 

328.031 

10 

10 

Sumptcr    Valley J 

'n<' 

16.480 

14,982 

10.729 

8.021 

609 

423 

10.119 

7.597 

July  1  to  J'ne  30-. 



183.353 

149.900 

65.956 

25.201 

6,199 

5,172 

60.757 

20.028 

81 

62 

Sunset J 

'ne 

32.433 

34.240 

71.209 

f.1.019 

2,043 

3,343 

69.166 

77.675 

July  1  to  J'ne  30. 



384.520 

192,991 

680.966 

635.948 

12,359 

10.086 

668.607 

625.862 

bb 

58 

Susquchanna  &  N  V..J 

tu 

18.427 

17.741 

8.937 

2.935 

350 

400 

8.587 

2.535 

July  1  to  r 



217.033 

217.283 

90.385 

60.975 

4,500 

4,847 

85.885 

56.128 

79 

79 

Susq  Blooms  &  Berw.J 

'ne 

11.043 

7.338 

1.522 

5.871 

360 

502 

1.162 

5.369 

July  1  to  J'ne  30.. 



85.404 

L08.381 

56.640 

86.608 

4,348 

4.673 

52.291 

81.934 

43 

43 

Sylacauga  &  We  tump  .1 

'tie 

3.645 

4.057 

1,316 

-1.946 

15 

15 

-1.331 

—1.961 

July  1  to  J'ne  30. 



45.543 

44.804 

—16.072 

-16.439 

180 

180 

—16.619 

31 

2y 

Tallassce  &  Montgom  J 

'ne 

932 

912 

1.221 

2.737 

211 

102 

1.010 

2.635 

July  1  to  J'ne  30-. 



16.198 

19.405 

11.426 

6.475 

1.245 

1.145 

10.181 

5-330 

6 

6 

Tampa  &  Gulf  Coast. May- 

2,241 

1.726 

1.726 

July  1  to  Way  31.. 

... 

23.764 

8.801 

8.801 

21 



Tampa  &  Jacksonv.    ,| 

'ne 

6.263 

5.632 

9.109 

8.810 

633 

664 

8.475 

8.145 

July  1  to  J'ne  30. 



59.448 

51.865 

35.219 

25.678 

3.879 

4.163 

31.339 

21.515 

48 

48 

Tampa  Northern J 

'ne 

10.638 

8.084 

1.417 

4.618 

1.000 

0778 

417 

5.396 

July  1  to  J'ne  30.. 



92.962 

46.579 

. 



12,000 

7.376 

34.579 

55.776 

60 

bO 

Tenn  &  Cumb  River      .1 

'ne 

1.634 

1.089 

706 

—467 

17 

17 

-724 

-484 

July  i  to  J'ne  30.. 



12.706 

12.466 

10 

—211 





207 

207 

—2.537 

—418 

15 

15 

Tenn  &  North  Caro J 

ne 

4.599 

1.830 

-688 

2.446 

106 

78 

-794 

2.368 

July  1  to  j'ne  80.. 

... 

25.753 

18.920 

24.071 

22.262 

1,272 

942 

22.799 

21.319 

21 

21 

Tenn  Ala  &  Ga ) 

ne 

11.277 

—1.451 

768 

—2.220 

July  i  to  J'ne  30. 



130.894 

7.838 

—52.353 

91 



Tennessee    Central J 

'ne 

90.334 

57.265 

35.141 

52.502 

5.431 

1.565 

29.710 

50.936 

Juiv  l  to  J'ne  30 



958.710 

505.824 

♦66.87] 

50,542 

47.761 

455.282 

419.109 

293 

292 

Term  RR  Assn  of  St  L  .) 

'ne 

38.467 

26.500 

52,°04 

25.011 

51.132 

July  l  t"  J'ne  30 



1.696.545 

1.567.870 

934.900 

347.420 

333.930 

388.247 

767.273 

885.499 

34 

34 

St  L  Men  Bdg  ft  Tcr.l 

'ne 

106.517 

102.338 

18.010 

41.734 

5.700 

14.516 

27.217 

July  1  to   1 

1.128  159 

394.161 

73.116 

91.967 

321.045 

550.14: 

9 

Fur  index  to  roads  not  appearing  in  alp 

order,  i>ut  given  under  some  other  system,  sec  last  pav< . 
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RAILWAY  EARNINGS 


[Vol.  LXXXXIll 


NAME  or  road 

Texas  &    Pacific J'nc 

July   1   tO  Ji. .   .10 

Denison  &  Pac  Sub  J'nc 

July   1  10  .in,   SO 

Opvlousas  O  &  !S  I      in, 

July  1  to  Jin-  :so 

W'd  Mln  W  &  N  W.J'nc 

July   1  Id  Jin-  gO 

Tex  Ark  &  Louisiana   J'nc 

July  1  to  J'nc  30 

Texas   Mexican J'ne 

July  i  t.>  jfna  .10 

Texas    Midland J'nc 

July  1  to  J'nc  30 

Texas  Okla  &  East         I'm 
Texas  Shore  Line J'nc 

July  1  to  J'nc  30 

Texas   Southeastern. .J'nr 

July  1  to  J'nc  30 

Texas  State Cue- 
July  1  to  J'ne  30 

Thornton  &  Alcxan.  .J'nc 

July  1  to  J'nc  30 

Tidewater  &  Western  J'ne 

July  1  to  J'ne  30 

Tlmpson  &  Hcnd J'nc 

July  1  to  J'ne  30 

Tlonesta    Valley J'ne 

July  1  to  J'ne  30 

Toledo  &  Ohio  Cent.. J'ne 

July  1  to  J'ne  30 

Toledo  Angola  &  W.-J'ne 

July  1  to  J'nc  30 

Toledo  Peor  &  West.. J'ne 

July  1  to  J'nc  30 

Toledo  St  L  &  West.. J'ne 

July  1  to  J'ne  30 

Chicago  &  Alton J'ne 

July  1  to  J'ne  30 

Toledo  Southeast J'ne 

July  1  to  J'ne  30 

Toledo  Terminal J'ne 

July  1  to  J'ne  30 

Tomahawk  &  Eastern  J'ne 

July  1  to  J'ne  30 

Tombigbec     Valley J'ne 

July  1  to  J'ne  30 

Tonopah  &  Goldfield.J'ne 

July  1  to  J'ne  30 

Tonopah  &  TidewaterJ'ne 

July  1  to  J'ne  30 

Bullfrog-Qoldfield    J'ne 

July  1  to  J'ne  30 

Trav  C  Leel  &  Manis.J'ne 

July  1  to  J'ne  30 

Tremont  &   Gulf J'ne 

July  1  to  J'ne  30 

Trinity  Valley  &  Nor. May 

July  1  to  May  31 

Trinity  Valley  Sou May 

July  1  to  May  31 

Tucker  ton J'ne 

July  1  to  J'ne  30 

Tuskegee    J'ne 

July  1  to  j'ne  30.. 
Twin   Buttes J'ne 

July  1  to  J'ne  30 

Uintah    J'ne 

July  1  to  J'ne  30 

Ulster  &  Delaware May 

July  1  to  J'ne  30 

Unicoi   Ry J'ne 

July  1  to  J'ne  30 

Union  &  (ilenn  Spr J'ne 

July  1  to  J'ne  30 

Union    Pacific J'ne 

July  1  to  J'ne  30 

Oregon  Short  Line.J'ne 

July  1  to  J'ne  30 

Ore- Wash  RR&NavJ'ne 

Dec  24  to  J'ne  30 

Total  Company  ..J'ne 

July  1  to  J'ne  30 

St  Jos  &  Grand  Is!. J'ne 

July  1  to  J'ne  30 

Union  Ry  of  Memphis  Men 

July  1  to  Meh  31 

Union    Terminal J'ne 

July  1  to  J'ne  30 

United  States  Steel  Corp — 
Bessemer  &  L  E J'ne 

July  1  to  J'ne  30 

Donora    Southern. .J'ne 

July  1  to  J'ne  30 

Dul  &  Iron  Range.. J'ne 

July  1  to  J'ne  30 

Dul  Missabe  &  Nor. J'ne 

July  1  to  J'ne  30 

Elgin  Joliet  &  East  J'nc 

July  1  to  J'nc  30 

Elw'd  And  &  Lapel  J'nc 

July  1  to  J'ne  30 

Etna  &  Montr J'ne 

July  1  to  J'ne  30 

Johnst  &  St'y  Cr'k.J'nc 

July  1  to  J'nc  30 

Lake    Terminal J'nc 

July  1  to  j'nc  30 

McKccsport  ConnccJ'ne 

July  1  to  J'nc  30 

McKccsport    Term. J'ne 

July  1  to  J'nc  30 

Mercer   Valley J'ne 

July  1  to  j'ne  30 

Ncwb  &  South  Sh..J'ne 

July  1  to  J'ne  30 

Northern  Liberties. J'ne 

July  1  to  J'nc  30 

Pencovd  &   Phlla-.J'ne 

July  1  to  J'ne  30 

Pitts  a  Ohio  Vail.. J'ne 

July  1  to  J'ne  30 


FREIOHT  A  PASSENOER  EARNINGS     TOTAL  EARNINGS  MAINTENANCE  EXPENSES         TRAFFIC  *  TRANSPOk  r  A  I  \    l.\p-s 

FREIGHT  I'ASSES'OEK  tncl .  Other  Revenue      Way  &  Structure  l.uuipmcnt  TRAFFIC         TRASSl-ORTATS 

This  Year  Uist  Ytar  This  Year  Last  Year  This  Year  Last  Year  TMtYear  Last  Year  Thlt  Year  Last  Yeai  TttUVr  LaslY'r  ThU  Year  Last  Year 


t  S 

670.548       771.984 
10.668.981  10.793.501 


2.776 

26.773 

2.583 

45.488 

4.647 

67.372 

271 

8.738 

17.635 

231.003 

28.5% 

427.056 

3.762 

3.005 

53.127 

6.784 

87.247 

1.722 

17.719 

3.638 

45.895 

7,335 

67.902 

2.056 

42.443 

17.903 

223.869 

340.261 

4.143.861 

2.588 

16.348 

64.751 

778.364 

260.951 

3.084,521 

814,668 

9,215.171 

2.259 

21,455 


488 

4.027 

4.527 

48.921 

4.766 

71.964 

771 

12.780 

16.^51 

196.805 

19.899 

397.136 

2.404 

29.534 

6.870 

91.916 

1.701 

20.539 

4.138 

38.820 

6.057 

61.886 

2.808 

20.405 

19.657 

227,346 

417,960 

3,574.489 

1,879 

12.991 

53.658 

697.430 

248,213 

3.090,772 

659,081 

8.145.347 

1,519 

17.506 


S 

336.772 

4.122.337 

216 

2.655 

1.058 

16.647 

5.031 

57.539 

189 

2,405 

5.275 

65.322 

12.263 

139.225 

223 

30 

525 

193 

2.566 

853 

6.229 

189 

2.700 

817 

13,165 

607 

8,710 

787 

11,917 

54,956 

639.751 


S  S  SlltS 

326.363     1.072.711     1.160.281      158.669     135.420  4.755 

3.959.276  15.878.484  15,773.159  1,953.535  1.851.383  3.089.953  2568  626 


152 

2.157 

1.537 

19.000 

4.968 

52.144 

175 

1.901 

4.910 

62.523 

9.972 

119.602 


72 

645 

417 

2.632 

478 

5.781 

199 

2.622 

762 

12,414 

563 

4.609 

867 

12,409 

55,735 

612.885 


34.307 
440.858 

36.837 

456,772 

360,032 

4.265,988 


34,080 
410,914 

37,058 
446.671 
346.906 


3.278 

35.681 

4.033 

67.320 

10.604 

135.823 

493 

11.589 

24.749 

317.807 

43.457 

603.878 

4.075 

3.058 

53.789 

7.162 

92.675 

2.646 

24.683 

3.999 

50.131 

9.297 

91.706 

2.959 

55.403 

18.892 

240.209 

425.684 

5.032.573 

2.588 

16.348 

111.223 

1.293.562 

317.765 

3.777.677 

1.287.023 


676 

6.816 

6.678 

75.099 

10.641 

135.311 

1.011 

15.562 

23.341 

280.174 

32.771 

559.977 


2,486 

30.282 

7.617 

98.543 

2.229 

27.254 

4.469 

42,995 

7.745 

83,942 

3.511 

26.561 

20.688 

247.823 

505.631 

4,476.898 

1.879 

12.991 

96.148 

1.173.419 

306.306 

3,772.636 

1.098.816 


508 

5.091 

2.433 

31.730 

670 

18.247 

413 

3.543 

8.398 

101.936 

9.028 

136.029 

619 

1.332 

5.712 

2.653 

25.340 

2.079 

15.154 

782 

13.034 

2.087 

28.571 

842 

10.824 

4.863 

42.963 

88.092 

759.157 

1.262 

4.432 

19.524 

224,146 

38.370 

456.134 

117.582 


514 

4.134 

2  369 

25.570 

1.310 

19.286 

297 

3.667 

6.475 

77.087 

7.375 

116.861 

921 
5.913 
2.064 

27.874 

298 

4.023 

2.969 

12,637 

2.473 

25.633 

873 

6.101 

4.490 

48.378 

72.132 

612.901 

on 

5.470 

21.694 

207.887 

24.105 

407.869 

104.922 


2.034 

31.070 
478 

1105 

248 

2.720 

861 

265 

5.595 

1  130 

14.379 

529 

3.173 

343 

8.895 

1003 

10-993 

2.630 

3.873 

2.702 

27.193 

59.672 

697624 

£>6 

449 

18.493 

257.836 

63.896 

569.025 

321.421 


25 
285 

2.231 

755 

19 

977 

160 

1.947 

7.497 


350 
3.778 
1.258 

12.929 

89 

2.866 

779 

7. 192 

4.122 

14.068 

62 

389 

2.199 

24.308 

78.771 

744.43-3 

3.121 

3-858 

21.823 

215.093 

37690 

533.060 

82.376 


S 

22.873 
258220 


405 
4.356 

172 
1.921 

'26 

1.703 

19-618 

110 

21 

138 

166 

692 

35 

535 


S 
19.582 

246.563 


370 
4.321 

167 
1.916 

'  V.806 

541 

6.186 

1.695 

16.814 

5 
174 

80 
388 

46 
991 


4.136.595  14,592.519  13,358,474  1,739.917  1.496.484  2.395977  1.493.703 


104 

1.171 

216 

2,353 

206 

2.480 

7,631 

83.451 

455 

991 

2.758 

28.163 

9.663 

108.047 

38.814 

494.685 


105 

1.183 

147 

1.120 

134 

1.487 

10.285 

72.487 

19 

97 

4.209 

30.425 

9.422 

92.047 

37.573 

470.091 


992 

16.396 

6,228 

70,030 

52,303 

630.597 

5.052 

241,316 

4,642 

67,237 

217 

8.002 

10,567 

169,657 

1,051 

12.474 

1.429 

15.263 

2.258 

37,828 

1,153 

19,793 

692 

9.796 

22,165 

346.999 

68.287 

652,452 

751 

8.663 

2,770 

33.731 

2,643.642 


1,604 

17,438 

6,177 

67,379 

50,162 

599,647 

25,657 

326,090 

8,831 

86,019 

414 

11,833 

19.985 

226.706 

1,515 

27,630 

1,496 

20,183 

3.682 

36,885 

1,132 

19.684 

1.852 

72.062 

32,444 

281,136 

83,054 

661,860 

479 

2.334 

32,517 

3,009,361 


59 

902 

1,231 

15.425 

9,862 

113,433 

4,845 

54,215 

2.111 

24,003 

954 

14,075 

1,382 

15,384 

53 

1,164 

84 

1.214 

2,909 

36,720 

749 

11,156 

13 

340 

1,959 

17.297 

24.707 

316.377 


712 

8.595 

963,364 


72 

962 

925 

13.645 

12,043 

136,876 

6.043 

76.484 

2.409 

35,471 

1,138 

13,489 

1.513 

17,259 

266 

2.225 

86 

1.192 

2.783 

35.997 

616 

10.247 

284 

6.173 

1,220 

12,778 

25.344 

317.696 


418 

5.512 

961.590 


2.259 

21.455 

24.003 

324.577 

1.073 

17.512 

7.794 

90.006 

64.509 

788.976 

21.601 

317.424 

7.412 

99.678 

1.735 

29,642 

13.425 

196.916 

1.129 

13.975 

1.625 

17,275 

5.614 

80.070 

1.993 

32.206 

740 

10.768 

24,864 

372.908 

97,226 

1.017.460 

751 

8.663 

3.578 

43.605 

3.951.488 


1.519 

17.506 

27.669 

335.352 

1.693 

18.638 

7.462 

85.349 

67,365 

789.219 

33.409 

421,529 

11.911 

128.559 

2.198 

32.488 

21.989 

249.104 

1.781 

29.950 

1.666 

22.729 

6.519 

77.952 

1.833 

31.271 

2,254 

79,532 

34,340 

300.547 

112.814 

1.025.870 

477 


2.858 
39.114 
4,303,977 


59 

2,226 

3.401 

63.561 

206 

5.191 

1.401 

13.953 

1.961 

73.548 

4.596 

51.902 

1.792 

23.566 

360 

5.202 

6.242 

75.330 

698 

8.762 

258 

2.722 

2.494 

27.056 

110 

2.785 

7 

1.846 

7.579 

52.714 

8.975 

127.867 

262 

1.338 

1.369 

10.874 

604.602 


114 

831 

4.297 

61.125 

973 

3.642 

1.188 

13.734 

6.678 

75.214 

4.067 

74.518 

1.965 

28.812 

620 

6.833 

6.250 

88,794 

1.084 

9.700 

182 

5-622 

1.001 

25.248 

271 

4.897 

560 

5.609 

9.347 

38.354 

12.849 

119,982 

310 

2.825 
12.704 
485.128 


268 

2,645 

4.189 

54.319 

268 

2.211 

410 

6.899 

9,523 

142,917 

2,294 

22,372 

17.173 

39.045 

307 

4,344 

1.482 

19.968 

84 

1.502 

11 

432 

745 

3.900 

90 

331 

15 

1.301 

4,774 

58,164 

10.230 

134.958 

221 

2.314 

58 

14,289 

323.973 


75 

1.248 

2.916 

34.958 

133 

2.177 

245 

6.222 

8.773 

111.457 

2,716 

34,791 

1.414 

20.522 

355 

4,603 

1,497 

30,899 

CrM 

3.451 


4.050 

237 

3.931 

2.161 

5.963 

12 

4.785 

9.433 

44.538 

12.159 

133.349 

43 


177 

2,356 

22 

324 

287 

3,491 

1.640 

34.353 

1.893 

23.081 

915 

11,488 


364 
5.578 

29 
280 

14 
171 


104 

144 

1.051 

3.659 

17.193 


320 

3182 

31 

345 

237 

2.461 

2,884 

30.750 

2,200 

27.567 

1.103 

12,973 

5 

483 

6.702 

28 

373 

10 

106 


93 
105 
98 

1.041 
3.905 
15.978 


414 
4.054 
486.427 


1 


126,167 


16 

106.535 


S 

501.504 

6665.655 

2.997 

19.899 

2.620 

31.763 

2.721 

36.206 

589 

6.565 

10.859 

138.417 

25.049 

254.982 

524 

956 

13.248 

2.411 

29.424 

1.450 

14.105 

1.854 

17.936 

2.318 

25.420 

1.973 

18.598 

5.976 

75.842 

139.209 

1735. 893 

613 

5.976 

39.068 

487.582 

124.744 

1.365.426 

414,298 

5.405.474 

497 

6.420 

13.2% 

213.560 

197 

4.616 

1.861 

21.861 

14.859 

262.341 

6.518 

102.900 

3.379 

51.170 

921 

15.479 

4.443 

53.280 

494 

7,781 

747 

7.387 

2.298 

24.774 

789 

9.727 

318 

8.489 

5.581 

69.114 

34.034 

422.319 

216 

5.452 

626 
11.465 
993.447 


S 

567.537 
6.338.980 

1.290 
16.994 

2.541 
33.715 

3107 

■  sec 

492 

3.681 

16.613 

134.745 

22.690 

203.838 

1.00 

11.639 

3.712 

32.307 

994 

15.319 

1.363 

14.303 

2.951 

25.313 

1.170 

10.810 

6.611 

66.315 

139.973 

1.418.582 

469 

5.359 

36.066 

434.749 

110.442 

1.245.381 

408.575 

4.797.684 

533 

6.144 

18.142 

202.117 

422 

4.915 

1,891 

21.429 

22.037 

295.752 

9.118 

127.353 

4.081 

61.8% 

1.164 

16.588 

4.150 

50.954 

644 

8.463 

474 

6.782 

2.263 

22.469 

864 

9.602 

1.463 

8.639 

5.127 

55.792 

40.904 

403.284 

410 


1.531 
11.289 

1.003.591 


35.782,507  37.225,167  11,073,761  10,912,416  51.284.501  52.628.878  5,794,023  5.738.188  5.648,617  5,735,7021,221,7921,312.316  13.343.778  12.834.807 


1,099,783    1.190,037  425.740 

13,736.374  14,396,345  4,877,723 

849.345         461,955 

5,073,332        2.379,298 

4,592.770  -      1,851,059 


451.523    1,619.292    1.736.386     203.091      265.002      131.755      165.833 
5.181,108  19.883,467  20.822,846  2,624.987  2.284.478   2.065.445  1.973  230 


54,592,213 

80.791 

1.109.258 


86,310 
1,093.528 


18,330,782 
38,134 

455,800 


815.882 
7.059.085 


880.603 
7.459.484 


29.888 
352.629 


35.961 
415.014 


27,500 
322,044 


827.899 

6.935,995 
1.005.321 


1.261.792 
9.161,926 
2.156,921 


9.561.721  13.452.290 

664.897       738.492 

7.608.861    8.617.577 


23.190 

308,940 

40.933 

482,200 

7 

89 


24.528 

275.913 

39.378 


1.399,204 

7.958,053 

6.969.984 

79.126.021 

129.507 

1,704,314 

19,237 

199,056 

350 

4,573 

854.570 

7.518.628 

18,798 

167.489 

859.948 

7,362,400 

1,055.027 


133.752 

1,631.738 

19.860 

132.636 

426 

6.545 

917.994 

7.888.021 

18.238 

183.559 
1.292.880 
9.530.101 
2,203.607 


119.619 

943.784 

927.312 

9.362.794 

26.017 

363.924 

557 

24.910 

287 

3.487 

92.686 

875.378 

6.637 

37.417 

111.758 


41.739 

540.529 

2.536 

20.356 

110 

2,239 


116494 

763,075 

572.222 

8.477.137 

18.808 

243.113 

1.654 

27.819 

2.741 

4.712 


34.648  29.237       351.217 

337.984  316.574    4.859.172 

51.176     492.804 

281.346     3.065.812 

211.981     1.837.468 

841.122     21.268.762 


389763 
4.564.079 


26.226 

208.131 

1.277 

(V274 

97 

2.229 


77.449      157.421      108.373 
742.885  1.652.367  1.299.261 


1.771 

34.364 

116.980 

862.676  1,111.453 

101.579     119.326 


5.284 

51-818 

58.352 

647.475 

75.783 


3.861 

35.179 

67.039 

674.378 

118.050 


429.899  10.123.517  13.966.426  1.204.203  1,120.584  1.075.991  1.083.090 


3 

164 


548 
7.183 


764 
7.446 


698.913 

8.053.689 

550 

20.201 

69 

28.193 

1.644 

IS  .356 

52.803 

513.508 

16.389 

202.676 

688 

9.255 

8.822 

142.317 

43.589 

505.466 

4.268 

46.209 

4.960 

39.224 

64 

1.022 


813.063 

9.352.325 

2.075 

20.729 

6.792 

69.747 

1.491 

16.858 

48.423 

568.108 

22.803 

276.702 

1,110 

15,070 

13.847 

182.006 

40.173 

565.867 

2.533 

32.244 

3.617 

48.455 

2.289 

35.452 


54.081 

931.773 

824 

3.564 


104.232      111.714      171.694 
955.671  1.541.015  1-831.794 


6.272 
76.937 

""""58 


8.627 
92324 


1.108 
8.193 
1.613 

20.363 
4.151 

48.944 


7.085 
77.910 

"'"24 


13  442 
94.681 


493 
4.272 
1.621 

18.753 
4.160 

50.582 


12.643 

368 

2.176 

12.941 

126.291 

1.756 

40.296 

578 

3.653 

2.954 

39.670 

5.308 

51.976 

535 

6.171 

1.044 

12.158 

763 

4.491 


<>155 
8.224 
1.332 

24.464 

49 

1.617 

8.032 

77.953 
5.328 

25.137 

347 

3.437 

2.986 

42.977 
6.259 

53.212 

640 

7.070 

1.439 

15.446 
1.731 

22.788 


139 

4.757 

161 

7.822 

164 

2.313 

10.132 

104.310 

2.776 

40854 

79 

1.076 

1.034 

15.292 

11.422 

145219 

671 

8.302 

603 

11.317 

2.823 

5.127 


137 

1.743 

477 

7.024 

462 

2.404 

9.803 

101.892 

5.207 

43.866 

58 

860 

1.005 

14.800 

13.643 

153.664 

2.281 

10-576 

724 

5.976 

245 

4.706 


30 


40 
'24 


For  index  to  roads  not  appearing  in  alphabetical  order,  bat  given  under  .some  other  system,  see  last  page. 


52.775 

732.726 

15.421 

144.585 

121 

2.429 

190.270 

2.089.671 

6.602 

82.482 

26.278 

1.473.214 

136.773 

1.640.306 

201.376 

2.573  965 

326 

6.199 

235 

15.858 

793 

9.614 

17.439 

189.089 

10.089 

138.431 

379 

4.979 

5.648 

87.915 

15.426 

190.843 

2.496 

30.989 

2.287 

25.433 

25 

1.602 


61.779 

680.837 

14.028 

95.963 

207 

2.336 

207.154 

1.910.813 

8.000 

85.827 

179.247 

1.572.657 

225.200 

1.821.931 

266.841 

2.921.686 

527 

5.959 

3.073 

36.127 

792 

7.928 

17.423 

203.404 

12.464 

141.399 

498 

5.648 

9.910 

104.512 

I6.6O7 

201.858 

2.899 

33.178 

2.228 

28.624 

1.036 

31.329 
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TOTAL  EXPENSES                   NET                                  OUTSIDE  OPERATIONS 

incl.  General  Exp.       FROM  RAILROAD         (iross  Revenue                Net  Revenue 
NAME  OF  ROAD         This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 

TAXES 

Current      Previous      > 
Year            Year 
$                  S 

FINAL  NET               MILES 

Current      Previous    end  of  Month 

Year            Year        This       Last 

$                 S           Year     Year 

Texas  &  Pacific J'ne 

July  1  to  J'ne  30 

962,745 
12.427.435 

992.550 
11.419.072 

109.965 
3.451.048 

167.731 
4.354.087 

2.378 
39.390 

2.723 
39.553 

217 
—3,665 

—1.929 
—30.697 

38.261 
589,262 

38.350 
557,215 

71,922 
2,858.120 

127,451 
3,766,174 

1.884 

1,884 

Denison  &  Pac  Sub  J'ne 
July  1  to  J'ne  30 

3.752 
27.296 

1.913 
21.646 

—474 
8.385 

—1,236 
—14,830 

265 
1.145 

103 
1,017 

—740 
7.239 

—1.345 
—15,847 

7 

7 

Opelousas  G  &  NE.J'ne 
July  1  to  J'ne  30 

8.424 
109.797 

8,574 
106.517 

-4.391 
—42,476 

—1.895 
—31,418 

303 
3.673 

309 
1.854 

—4.694 
—46.149 

—2.204 
—33,272 

57 

57 

W'd  Min  W  &  N  W.J'ne 
July  1  to  J'ne  30 

4.734 
75.543 

6.028 
78.148 

5.870 
60.280 

4.612 
57,163 

531 
4.899 

1.313 
4.955 

5.339 
55.380 

3.2S8 
52,208 

41 

41 

Tex  Ark  &  Louisiana. J'ne 

July  1  to  J'ne  30 

1.154 
12,305 

833 
11.943 

—661 
—716 

178 
3,618 

—661 
—716 

178 
3.618 

7 

7 

Texas   Mexican J'ne 

July  1  to  J'ne  30 

21.399 
264.771 

24.969 
233.533 

3.350 
53.035 

—1.628 
46.641 

1.564 
16,060 

87 
14.662 

1.785 
36.975 

—1,715 
31.979 

161 

161 

Texas   Midland J'ne 

July     to  J'ne  30 

47.054 
552,334 

43.734 
482.762 

—3.597 
51.543 

—10.962 
77.214 

1.392 
16.092 

1.630 
15.830 

—4,939 
35.451 

—12,593 
61,384 

125 

125 

Texas  Okla  &  East. ..J'ne 

2,912 

1,163 

1.163 

24 



Texas  Short  Line J'ne 

July  1  to  J'ne  30 

3.204 
29,918 

2,454 
26.383 

—146 
23.870 

31 
3.898 

27 
615 

85 
1,020 

—174 
23,255 

—53 
2.878 

9 

9 

Texas  Southeastern.. J'ne 
July  1  to  J'ne  30 

7.217 

74.994 

7.629 
79.524 

-54 
17.681 

—11 
19.018 

214 

1,242 

198 
1,190 

—269 
16.438 

—210 
17.828 

27 

27 

Texas  State J'ne 

July  1  to  J'ne  30 

4.266 
33.885 

1,670 
24,537 

—1.620 
—9,202 

558 
2,716 

—1.620 
—9.202 

558 
2,716 

32 

32 

Thornton  &  Alexan..J'ne 
July  1  to  J'ne  30 

3,766 
43.168 

5,279 
36.206 

233 
6.962 

—809 
6.789 

100 
1,200 

191 

1,147 

133 
5.762 

—1.000 
5.641 

22 

22 

Tidewater  &  Western  J'ne 
July  1  to  J'ne  30 

6,375 
76.890 

10,568 
76,870 

2,921 
14.815 

—2,822 
7.071 

350 
4,174 

335 
3,987 

2.571 
10.641 

—3.158 
3.083 

92 

92 

Timpson  &  Hend J'ne 

July  1  to  J'ne  30 

6.428 
41.499 

2,747 
22,640 

-3.468 
13.903 

763 
3.920 

153 
1.135 

47 
287 

—3,622 
12.768 

716 
3.633 

34 

34 

Tionesta    Valley j'ne 

July  1  to  J'ne  30 

14.792 
156.929 

14,032 
146,670 

4.099 
83.279 

6.656 
101.153 

350 
4,800 

450 
5.406 

3,749 
78,479 

6,206 
95,746 

85 

85 

Toledo  &  Ohio  Cent.. J'ne 
July  1  to  J'ne  30 

302.775 
3,374.568 

308.428 
2.929.301 

122.908 
1.658.005 

197,203 
1,547,597 

1.111 

6.152 

—1,063 
—2,768 

21,508 
233,511 

20.898 
177,646 

100,337 
1,421,725 

176.304 
1.369.950 

444 

444 

Toledo  Angola  &  W..J'ne 
July  1  to  J'ne  30 

1.946 
12,298 

3.777 
16.645 

641 
4.049 

—1.897 
—3.653 

146 

1.444 

58 

813 

494 
2,605 

—1.956 
—4.467 

8 

8 

Toledo  Peor  &  West.. J'ne 
July  1  to  J'ne  30 

83.255 
1.036.475 

86.801 
925.714 

27.967 
257.086 

9.347 
247.704 



4.248 
57.148 

6.033 
61.033 

23.718 
199.937 

3.314 
186.671 

247 

247 

Toledo  St  L  &  West. .j'ne 
July  1  to  J'ne  30 

244.808 
2,608,013 

192.052 
2,385,772 

72.956 
1,169.663 

114.253 
1,386.863 

14,252 
171.052 

24,547 
164,147 

58.704 
998.611 

89,706 
1.222.716 

450 

450 

Chicago  &  Alton J'ne 

July  1  to  J'ne  30 

923.468 
10.446.635 

673.703 
8.640.207 

363,554 
4.145.883 

425,112 
4,718.267 

11.986 
139,508 

12,259 
147.303 

—4,402 
—26,379 

—8 

—16.969 

23,004 
422,604 

27,433 
447,433 

336,147 
3,696,899 

397.670 
4.253.864 

1.025 

998 

Toledo  Southeast J'ne 

July  1  to  J'ne  30 

832 
11.510 

722 

8.380 

1.427 
9,944 

796 
9.125 

105 
777 

17 
130 

1.321 
9.166 

779 
8.944 

1 

1 

Toledo  Terminal J'ne 

July  1  to  J'ne  30 

22.154 
346.272 

26.813 
320,816 

1.848 
-21,695 

855 
14,536 

1,702 
18,588 

1,692 
18,738 

146 
—40.283 

—836 
-4.201 

31 

31 

Tomahawk  &  Eastern  J'ne 
July  1  to  J'ne  30 

696 
13.200 

1.561 
11.657 

377 
4.312 

132 
6.981 

377 
4.312 

132 
6.981 

20 

20 

Tombigbee    Valley J'ne 

July  1  to  J'ne  30 

4.527 
55.296 

4.333 
52.256 

3,267 
34.709 

3.129 
33,092 

168 
2.026 

167 

2,015 

3.098 
32,683 

2.961 
31.076 

62 

62 

Tonopah  &  Qoldfield.J'ne 
July  1  to  J'ne  30 

34.461 
560,935 

49.480 
585.140 

30.047 
228.041 

17.885 
204.079 

2.447 
29,283 

2,900 
36.234 

27,600 
198.758 

14,985 
167.845 

109 

109 

Tonopah  &  TidewaterJ'ne 

July  1  to  J'ne  30 

16.373 
233,945 

19.434 
278.695 

5.228 
83,478 

13.975 
142,833 

1,759 
21,838 

1.513 
19.050 

3.468 
61.640 

12,462 
123.782 

180 

180 

Bullfrog-Goldfield  .J'ne 
July  1  to  J'ne  30 

23.662 
132.084 

9.310 
132.402 

—16,250 
—32.405 

2,601 
-3.843 

831 
10,962 

1.113 
14.925 

—17.081 
—43.367 

1.487 
—18.768 

83 

83 

Trav  C  Leel  &  Manis.J'ne 
July  1  to  j'ne  30 

1.574 
25.684 

2,264 
29.395 

160 
3.958 

—66 
3.092 

1 

3 

160 
3.957 

—66 
3.089 

29 

29 

Tremont  &  Oulf J'ne 

July  1  to  J'ne  30 

13.504 
176.194 

13,321 
188.479 

-79 
20.721 

8.668 
60.624 

200 
2,400 

250 
3,000 

-279 
18.321 

8.418 
57,624 

102 

102 

Trinity  Valley  &  Nor.May 
July  1  to  May  31 

1.495 
21.705 

1.996 
24.887 

—366 
—7,730 

—214 
5.063 

45 
460 

40 
429 

—411 
-8.191 

—254 
4,633 

10 

10 

Trinity  Valley  Sou May 

July  1  to  May  31 

1.109 
12,579 

824 
19.761 

516 
4.696 

841 
2,967 

44 
392 

65 

400 

472 
4.304 

776 
2.567 

6 

6 

Tuckerton J'ne 

July  1  to  J'ne  30 

6.138 
64,314 

4.237 
60.328 

-523 
15.756 

2.281 
17.624 

328 
4.330 

452 
4.176 

—851 
11.426 

1.828 
13.447 

29 

29 

Tuskegee J'ne 

July  1  to  J'ne  30.. 

1.311 
16.813 

3.617 
24.493 

681 
15.392 

—1.783 
6.777 

334 
1,654 

120 

1.440 

347 
13.738 

-1.903 
5.336 

6 

6 

Twin  Buttes J'ne 

July  1  to  J'ne  30 

341 
12,442 

2.621 

21.203 

398 
-1.673 

—366 
58.329 

197 
2,366 

197 
2.340 

201 

—4.040 

—563 
55.938 

10 

10 

Uintah    J'ne 

July  1  to  J'ne  30 

20.691 
214.066 

26.011 
166.300 

4.173 
158.842 

8,328 
134,246 

8.201 
115.428 

9.212 
87.854 

-1.718 
—27.021 

—198 
-14,027 

1.766 
15,799 

1.262 
8.410 

688 
116.021 

6.867 
111.808 

54 

54 

Ulster  &  Delaware J'ne 

July  1  to  j'ne  30 

59,369 
729,685 

:    72,391 
..  699.679 

37.857 
287.774 

40.423 
326.191 

477 
5.600 

441 
5.647 

73 

683 

82 
1,196 

3,300 
36.300 

3.200 
35,200 

34.630 
252.158 

37.306 
292.187 

128 

128 

Unicoi   Ry J'ne 

July  1  to  J'ne  30 

736 
10,061 

811 

15 
—1.397 

—333 

7 
60 

7 
—1.458 

-333 

7 

7 

Union  &  Glenn  Spr j'ne 

July  1  to  J'ne  30 

2,648 
44.039 

12.831 
41,662 

930 
.    —434 

-9.973 
—2.547 

103 
1,256 

106 
1.314 

827 
—1.690 

-10.080 
-3.862 

19 

19 

Union    Pacific J'ne 

July  1  to  J'ne  30 

2,146,072    2.178,600    1,805.416    2.125.377 
27.279,221  26.799,340  24,005.280  25,829,537 

86.368 
977.327 

89.261 
964.354 

2,297 
-52,133 

—908 
-43,718 

154,936 
1,858,940 

144.536    1.652.777    1,979,932 
1.774.966  22.094.206  24,010,852 

3.472 

3.411 

Oregon  Short  Line. J'ne 
July  1  to  J'ne  30 

■  758,255 
10.389,055 

896,507 
9,542,461 

861.036       839.879 
9,494.412  11,280,384 

29.188 
348.930 

32.307 
348.703 

-1.591 
—20.498 

—2,863 
—8.385 

81,405 
825,548 

62,861 
776,688 

778.040       774.155 
8.648,366  10,495.311 

1.646 

1,508 

Ore-Wash  RR&NavJ'ne 
Dec  24  to  J'ne  30 

822.969 
5.322.763 

576,235 
2,635,290 

42.060 
222.952 

—5.191 
—45.377 

39,515 
389,494 

,  531,528 
2,200.418 

1.856 

Total  Company.. J'ne 
July  1  to  J'ne  30 

3,727,296 
42391.039 

3-242,687 
J6.134.982 

157.616 
1.549.209 

—4.485 
-118.008 

275,856 
3,073.982 

2,962,345 

32,942.990 

6.974 

St  Jos  &  Grand  Isl.J'nc 
July  1  to  J'ne  30 

111.177 
1,492.219 

142,823 
1,570,567 

18.330 
210-095 

—9,071 
61.171 

217 

5,521 

171 
5,446 

489, 

-60 
-85 

5.711 
70,458 

5.388 
66.140 

12,618 
140.126 

—14,520 
—5.054 

319 

319 

Union  Ry  of  MemphisMch 
July  1  to  Mtti  31 

18.305 
206,318 

18.644 
124,133 

931 
-7.261 

1.216 
8.502 

805 
7.253 

769 
6,923 

125 
—14.514 

447 
1.579 

20 

20 

Union    Terminal J'ne 

July  1  to  J'ne  30 

3.681 
15.194 

543 
9,986 

-3.331 
-10.621 

—117 

-3.441 

294 
3.182 

244 
2,916 

266 
3.085 

240 
2,513 

2,489 
9,435 

1.459 
7.091 

—5.555 
—16.972 

—1.337 
—8.020 

6 

4 

United  States  Steel  Corp — 

Bessemer  &  L  E J'ne 

July  1  to  J'ne  30 

458.195 
4,839,321 

414,060 
4,159,663 

396,374 
2,679,306 

503.933 
3,728.357 

6.000 
98-208 

6.Q00 
105.210 

390.374 
2.581.097 

497.933 
3.623.147 

203 

201 

Donora   Southern. .J'ne 
July  1  to  J'ne  30 

18.678 
175.416 

13.797 
157.428 

119 
-7.926 

4.440 
26.131 

177 
1,736 

174 
2.029 

—58 
-9.662 

4.265 
24.101 

4 

4 

Dul  &  Iron  Range.. J'ne 
July  1  to  J'ne  30 

206.862 
3,139.542 

372.325 
3.483.453 

653.086 
4.222.857 

920.554 
6.046.647 

11,035 
68,261 

11,331 
67.672 

5.325 
-3,553 

4,547 
10,383 

34,587 
341.566 

55.683 
436.626 

623.823 
3.877.737 

869.419 
5.620.404 

190 

167 

Dul  Missabe  &  Nor. J'ne 
July  1  to  J'ne  30 

326.019 
4.106.025 

475,130 
4,184,811 

729.007 
6,017.492 

1.728.477 
9.781.615 

13.260 
109.625 

17.205 
89.568 

8.717 
56.779 

13.929 

42,414 

41.163 
484.277 

92.955 
650,274 

696.561 
5.589,994 

1.649.452 
9,173.754 

316- 

E293 

Elgin  Joliet  &  East  J'ne 
July  1  to  J'ne  30 

386.091 
5.287.634 

561,444 
5,938,394 

312,822 
2.766,055 

251.618 
3.413.930 

23.562 
208.562 

21.114 
202.464 

289.259 
2,557.492 

230.503 
3.211.465 

831 

780 

Elw'd  And  &  Lapel  J'ne 
July  1  to  J'ne  30 

1.520 
17.318 

738 
18.714 

-970 
2,883 

1,336 
2.014 

125 
1.761 

108 
1.442 

—1.095 
1.122 

1.228 
571 

1 

1 

Etna  &  Montr J'ne 

July  1  to  J'ne  30 

451 
37.190 

4.946 
68.420 

-382 
-8.997 

1.845 
1.327 

40 
400 

30 
640 

—422 
—9.397 

1.815 
687 

2 

2 

Johnst  &  St'y  Cr'k.J'ne 
July  1  tofJ'ne  30 

1.458 
15.664 

1.429 
13,596 

185 
3.691 

61 
3.261 

51 
611 

46 
592 

134 
3.080 

15 
2.669 

1 

1 

Lake   Terminal j'ne 

July  1  to  J'ne  30 

40.641 
421,106 

35.377 
384.397 

12,162 
92,402 

13.046 
183.711 

1.557 
20.173 

814 
8.837 

10.604 
72.228 

12.231 
174.873 

10 

10 

McKccsport  ConnecJ'ne 
July  1  to  J'ne  30 

14.671 
221.620 

23.118 

211.085 

1.717 
—18.944 

—315 
65.616 



546 
5.361 

633 
9.043 

1.171 
-24.305 

-949 
56.573 

5 

7 

McKccsport    Term. J'ne 
July  1  to  J'ne  30 

1.037 
9.727 

905 
9.952 

-349 
-472 

204 
5.118 

15 

261 

13 

132 

-364 
-733 

191 
4.985 

43 

43 

Mercer  Valley J'ne 

July  1  to  J'ne  30 

9.747 
144.209 

14.010 
163.619 

-925 
-1.892 

-163 
18.387 

85 
1.280 

85 

960 

-1.010 
5.172 

-248 
17.427 

3 

3 

Newb  &  Souih  Sh.-J'ne 
July  1  to  J'ne  30 

33.992 
409.539 

38.279 
428.310 

9.597 

95.927 

1.893 
137.556 

6.420 
23.696 

1.209 
16.669 

3.177 

684 
120.886 

13 

13 

Northern  Liberties. J'ne 

July  i  t'i  J'ne  30 

3,777 
46.304 

5.891 
51.67 

491 

-3.357 
—19.427 

:::::: 

50 
553 

36 
452 

440 
-648 

l 

l 

Pcncoyd  &   Phila..J'ne 

July  i  to  j'ne  30 

3.935 
♦8.951 

4.393 
50.068 

1.025 
—9.726 

—775 
-1.613 

31 
242 

2 
212 

993 
-9.969 

—778 
-1.825 

1 

1 

Pitts  &  Ohio  Vail.. J'ne          3.670           3.072       —3.606          —783         

July  1  to  J'n<:  30 12.135         59.684     —11.112     —24.232         

For  index  to  roadx  not  approving  in  alphabetical  order,  but  given  under  some  i 
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.mi  Ytar 
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Bl  Clair  iirmiiiui 

25.422 
186.485 

21  .',81 
195.024 

BOS 

21.465 

4.730 

39.945 

3.557 
39.023 

""io 

""20 

'.  303 
63.560 

5.744 
71.188 

l  nlOfl  UU  (of  Pni      J'ne 

.'1 

393.875 
3.640.476 

415.331 
4.056.447 

23451 

447.120 

56.111 
423.114 

91.581 
845.918 

60.753 

110 
1.291 

6 
1.221 

109.703 
1.463.180 

117.283 
1439.443 

Wank  A    Uiss  Vall.Jiir 
July  1  tu    i 

2.937 
34.670 

34.391 

802 
7.109 

781 
9.978 

368 

187 
E  k 

1.293 

1522 
17.102 

United  Verde  &  Pm 
July  1  to    , 

18.684 
277.301 

22.572 
253.663 

1.311 
16.409 

1.098 
12.830 

20.797 
302 .644 

24.292 
275.842 

7.057 
93408 

B  261 

96.689 

3.962 
64.671 

4.195 
52  041 

6.291 
89.625 

7.210 

33.113 

Valla]  Railroad In. 

July  1  to 

590 
8.601 

745 
9.442 

110 
1.046 

65 

960 

736 
16.077 

846 
10.832 

1 387 
7.258 

2487 

826 
1.596 

153 

767 

339 

6.788 

576 
6.573 

Vandalia J'u. 

July  1  to  .I'm   SO 

502.752 
6.923,879 

587.938 
6.544,339 

198.471 
2.410.100 

197.108 
2.249.538 

I  16.285 
10.422.441 

871.034      133,610     108.509     140.417     171 
9,831.480  1.422.445  1.471.926  1.906.137  1.832.220 

27.365 
297.770 

»1427 

■ 

3.617.866 

\  Ickt  Shrav  A  I'ac   .  J'ne 
July  1  to  .I'm,  so 

53.389 
844.149 

70.946 
843,081 

37.230 
484.454 

36.699 
460.612 

99.579 
1.452.811 

116.873 
1.418.312 

24.177 

26.549 
258.284 

27.709 

264.258 

2.767 
39.607 

4.101 
41.970 

33.438 

178 

Vlel  i  liher  >t  Wail 

juij  l  to  J'ne  30 

9.024 
96.522 

16.386 

119.282 

(.024 

96.522 

16.396 
119.232 

f-4.367 
30022 

2,826 
56458 

1.734 
19.549 

1.084 
15496 

41 

1.722 

1.294 
3.670 

2432 

27.7% 

2  346 
23.282 

Virginia  &  Caro  Sou    .  Apr 

1  to   Apr  .1(1 

5.062 
46.052 

3.788 
36,057 

1.424 
14,516 

990 
10.218 

6.637 
62.309 

4.951 
47.376 

1.159 
9.338 

8.288 

448 
3.575 

70 
3,889 

31 

3  667 
2(  986 

1.555 
18.776 

Virginia  &  Kantnck 

July  l  to  J'ne  30 

767 
6.598 

318 
5.724 

443 
5.573 

455 
5.924 

1.295 
13.240 

1.119 
13.026 

150 
1.489 

63 
1.595 

288 
435 

""i20 





594 
7.594 

572 
7.061 

Virginia  &  Soutliw J'ne 

July  i  to  J'nt  30 

115.902 

1.196.447 

76.341 
1.020,457 

12,125 
151.665 

10.362 
135.803 

131.830 
1.393.443 

90.586 
1.196.194 

15.494 
160403 

113.038 
165.777 

25.108 
3tt  182 

27.443 
271.202 

1.837 
18436 

1.293 

16.249 

32.582 
409.118 

23.534 
353.899 

Virginia  &  Truckec 

July  l  to  J'ne  30 

17.893 
193.902 

15.841 
192.901 

7.414 
91.230 

9.080 
86.471 

26.661 
301.323 

26.597 
297,286 

5.690 
56.621 

4.642 

44.935 

3.260 
34.694 

1.981 
13,487 

779 
5.915 

475 
5.640 

7.848 
98.998 

B498 

112.112 

Virg  Anthr  Coal  A  Rv  J'ne 

July  i  to  J'ne  30 

613 
8.346 

452 
7.996 

1.074 
8.608 

938 
8.241 

1.941 
19.452 

1.583 
17.876 

749 
5,896 

569 
5.526 

82 
3.653 

360 
3.281 

""48 

7 

706 
10.748 

883 

10.193 

Virginia-Carolina    J'ne 

July  1  to  J'ne  30 

11.000 
133.630 

8,476 
114.991 

1.230 
16.407 

1.363 
15.933 

12.393 
132.031 

10.054 
133.603 

1.574 
16.276 

14.852 

450 

5.054 

591 
4.956 

20 

8 

117 
603 

1.972 
26.195 

2.251 
25.906 

Virginia  Southern 1'ne 

July  1  to  J'ne  30 

2.484 
25.455 

2,357 
25,348 

149 
2.213 

165 
1.969 

2.678 
28.202 

2.567 
27.849 

654 
5.866 

453 
3.987 

1.493 
2.809 

3.482 
4.825 





969 
11.283 

1.194 
10.825 

Virginian    J'ne 

July  1  to  J'ne  30 

347.365 
3.307,016 

169.457 
1.753.343 

22.208 
255,783 

18.624 
208.998 

380.694 
3.671.224 

198.100 
2.050.387 

64.035 
439,602 

27.375 
300.635 

54.681 
626.508 

30.674 
354.865 

4.078 
60.374 

5.449 
66.899 

B0468 
958.987 

56  031 
616.017 

Wabash    J'ne 

July  1  to  J'ne  30 

1.555.913    1,499,952 
20,160.877  19.473,372 

643,437 
7.400.934 

651.507    2.502,646    2,457.342     348,851      330.272     414,323     369.447 
7,075,314  29,884,037  28,886.055  3.629.763  3,600.739  4,868,474  4.117,109 

75.651 
919.042 

83.328    1.049.594       971.846 
928.783  12.052.963  11.056.061 

Lorain  &  W  Va J'ne 

July  1  to  J'ne  30 

20.069 
166.317 

16.418 
153.005 

20.078 
167.279 

16,656 
154,557 

1.529 
12.557 

1.096 
15,870 

1,424 
9.001 

598 
11.225 

396 
3.571 

182 
3.132 

4.469 
36.844 

2.563 
37.462 

Pittsb  Lisbon  &  W.J'ne 
July  1  to  J'ne  30 

4.451 
52,019 

5,017 
53,313 

945 
12.428 

835 
11.258 

5.692 
68.331 

6,131 

68.000 

1.434 
13.553 

1,371 
14.102 

464 
4.703 

256 
4.537 

185 
2.371 

216 
2.478 

1.881 
21,870 

1.800 
22.670 

Wab-Pittsb  Term. .J'ne 
July  1  to  J'ne  30 

45.053 
554.932 

50.609 
628.448 

6.485 
87,616 

6.735 
84.260 

54.684 
677.131 

60.226 
743,568 

8.712 
85.321 

8.162 

85.737 

11,105 

105.900 

34.755 
115.763 

2.509 
22.767 

2.090 
26.287 

20.662 

273.238 

24483 
259.329 

West  Side  Be  t J'ne 

July  1  to  J'ne  30 

35.668 
378,459 

42,088 
384,385 

519 
6.686 

690 
1,006 

36.445 
387.180 

42,824 
386,143 

6.418 
74,229 

2.934 
36.517 

6.760 

70.767 

22.662 
85.958 

1.236 
9.220 

459 
5.812 

8.134 
78.156 

6.172 
66.324 

Wheeling  &  L  Erie. J'ne 
July  1  to  J'ne  30 

507,248 
5,755,116 

563,155 
5,928,569 

50.470 
607.835 

46,213 
565,944 

590.295 
6,800.707 

645,190 
6.950,436 

60.632 
747.538 

90.593       98.448       72.644 
766,713  1,328.109  1.389,684 

7.861 
96.135 

7.881 
85,647 

184.858 
2.406.281 

204.376 
2,366.947 

Wab  Chester  &  West. J'ne 
July  1  to  J'ne  30 

5.497 
96.493 

10,240 
101.177 

1.915 
25.176 

1.777 
24.986 

8,329 
134,022 

13.585 

140,562 

2.845 
40.053 

2.645 
36.671 

3.049 
21.914 

1.389 
20.375 

189 
2.414 

204 
2.019 

2.009 
43.431 

3.044 
41.966 

Ware    Shoals J'ne 

July  1  to  J'ne  30 

618 
9.970 

885 
12,798 

265 
3,363 

299 
3,426 

912 
13.641 

1,215 
16.529 



""""18" 

""12" 

397 
4,506 

259 
5.319 

Warren  &  Ouach  Val.J'ne 
July  1  to  J'ne  30 

4.281 
67,868 

4,559 
62,856 

1.251 
13,594 

1,122 
12,139 

6,349 
93,565 

6.496 
83,496 

2.526 
13.968 

848 
24.957 

373 

5.089 

780 
7.102 

37 
403 

60 
222 

1,433 
19,119 

2.278 

24.541 

War  Johnsv  &  S  Riv.J'ne 
July  1  to  J'ne  30 

6.004 
63.641 

9.676 
58.852 

6,561 
68.502 

8.978 
69.163 

711 

6.570 

996 
7.508 

826 
10.688 

982 

9.464 

5 
260 

24 

125 

1.590 
17,382 

6.733 
25.629 

Warren  ton J'ne 

July  1  to  J'ne  30 

1.336 
15,085 

1,110 
11,251 

220 
2.263 

217 
1,905 

1.691 
18,693 

1.417 
14,245 

318 
1.366 

157 
1.451 

204 
1,171 

76 
808 



"3463 

493 
4.990 

368 
585 

Wash  Idaho  &  Mont. J'ne 
July  1  to  J'ne  30 

28,186 
31,266 

1,427 
26,413 

4.079 

33,975 
31,266 

1,427 
26,413 

10.022 
8,539 

549 
4.364 

15.552 
2.624 

157 
2.098 

185 

7.724 
8.072 

497 
6.411 

Wash  Pot  &  Chesap.-J'ne 
July  1  to  J'ne  30 

2.330 
28.107 

1,823 
21,688 

478 
6,051 

480 
5,029 

3,347 
41.896 

4.009 
31,285 

1,944 
28.350 

2.825 
9,743 

7 
770 

145 
1.407 





1.042 
11.536 

836 

8.905 

Washington   Run J'ne 

July  1  to  J'ne  30 

3.617 
52,028 

4,775 
45,423 

366 
5.326 

410 
3,885 

4.574 
70.593 

6.361 
60.179 

273 

4.407 

277 
4,398 

125 
3.569 

156 
1.923 

75 
900 

75 
949 

1.387 
17.490 

1.428 
16.378 

Waupaca  Green  Bay  .May 

July  1  to  May  31 

1,031 

14,758 

893 
10,124 

484 
6,153 

393 
6.195 

1.555 
21.189 

1,304 
16,530 

289 
1.781 

92 

1,716 

16 

1.941 

205 
2.717 

7 
70 

2.642 

1.136 
10,367 

884 
6.126 

W  Jersey  &  Sea  Sh J'ne 

July  1  to  J'ne  30 

146.693 
1,821,127 

148,585 
1,682,474 

381,921 
3,947,246 

335,053 
3,545.817 

562,130 
6.144.566 

514,822 
5.592,786 

84.449     100.165 
957.514  1.023.234 

57.228 
730,417 

57.242 
666,593 

13.697 
176.732 

15.441 
161.467 

214.206 
2,547,809 

205.658 
2.278.591 

West  Virginia  Midl'd.J'ne 
July  1  to  J'ne  30 

3.052 
34.549 

2.581 
30,704 

1,556 
15,009 

1.441 
13.683 

4,925 
52.824 

4,326 
47,347 

1.323 
15,552 

1.295 
13.873 

317 
3.734 

243 
3.261 

2 
14 

2 
17 

1.224 
15.871 

1.148 
13,439 

West    Va    Northern.. Mav 

July  1  to  May  31 

804 
18,676 

2,406 
20.705 

284 
3.847 

306 
2,748 

1,152 
23,274 

2.788 
24.264 

335 
4.951 

459 
4.882 

1.199 
17,834 

1.877 
18.962 

""68 

""53 

1.003 
10.849 

1.084 
11.001 

Western    Allegheny. .J'ne 
July  1  to  J'ne  30 

12,637 
126,514 

11,137 
140,268 

2.484 
28.904 

2,092 
26,329 

15,821 
163,803 

13.691 
172,771 

5.689 
31.256 

3.972 
38.855 

1.755 
22.303 

1.229 
22.240 

100 
1.221 

109 
1.498 

4.914 
55.480 

4.788 
59.882 

Western  Maryland May 

July  1  to  May  31 

507,862 
5.436,755 

544,616 

74.749 
883.469 

77,895 

607,345 
6.593,981 

647,823 

94.147 
763,026 

70.019 

60.769 
777,114 

71,008 

8.096 
97.685 

9.047 

194.682 
2,258.412 

200,466 

Georges  Cr  &  Cum, May 
July  1  to  May  31 

5.404 
53.107 

3,327 
50,354 

64 
845 

47 
739 

6.037 
60.804 

4,071 
59,336 

1.491 
3.615 

634 
4.863 

5.743 
55.832 

5.471 
57.713 

203 
1.905 

172 
1.915 

2.324 
25.632 

1,643 
21.249 

Western  Ry  of  Ala May 

July  1  to  May  31 

56.513- 
676.652 

47.228 
608,109 

36,006 
422,814 

36.207 
385.977 

100,849 
1.198,390 

93,186 
1,081.993 

18.960 
238.035 

17.560 
186.978 

25.534 
211,406 

14.923 
187.148 

5.115 
56.437 

5.387 
57.774 

29.450 
329.286 

24,634 
286.317 

Wharton  &  Northern. J'ne 
July  1  to  J'ne  30 

3.772 
46.235 

4,450 
53.522 

455 
5,752 

469 
5.794 

4.276 
52.764 

4.990 
59.739 

1,222 
18.053 

1.365 
15,566 

221 

3.364 

457 
4.194 





1.097 
19.014 

1.314 
16.644 

Whitcomb  &  Morris.. J'ne 
July  1  to  J'ne  30 

114 
2,687 

311 
3,171 

114 
2,687 

311 
3.171 

1.205 

235 
1.485 

240 

"""234 





133 
1.605 

133 
1.605 

White  Oak  Ry J'ne 

July  1  to  J'ne  30 

4.313 
50.629 

2,557 
31.951 

903 
11,378 

911 
12.011 

5,389 
64,732 

3.936 
46.447 

1.103 
10.025 

316 
5.923 

1.061 
9.173 

571 
5.440 





1.861 
22,540 

1.412 
16.649 

Wichita  Palls  &  N  W.May 
July  1  to  May  31 

34.825 
707.121 

38,094 
440.480 

23.273 
235.063 

12.274 
85.077 

62.663 
980.690 

52.517 
538-037 

11.073 
88,266 

3.662 
42.453 

7.787 
76.064 

1.457 
16.213 

2.139 

16.098 

963 
8.837 

27,157 
289. 969 

12.192 
105.414 

Wichita  Falls  &  Sou.. May 
July  1  to  May  31 

4,739 
79.117 

5.713 
83.374 

1,685 
20.891 

2.131 
21.311 

6,919 
106,324 

8,345 
109.319 

3,084 
17.248 

980 
19.483 

937 
3.926 

94 
4.660 

230 
1.708 

117 
2.115 

2.777 
27.584 

2.554 
27.006 

W'msp't  &  Nor  Brch.Mav 
July  1  to  May  31 

6.213 
71,279 

6.307 
75.953 

3.259 
44.358 

3.020 
45,574 

9,933 
122,552 

9.766 
127,932 

1.645 
17.575 

1.999 
17,319 

1.240 
11.817 

1.072 
24.861 

186 
2.028 

302 
2.707 

3.569 
44.424 

3.817 
46.409 

Wilmar  &  Saline  Val.J'ne 
July  1  to  J'ne  30 

475 
30.386 

3.388 
35.824 

973 
38.416 

4.120 
44.854 

469 
4.555 

424 
6.074 

29 

1.529 

143 

1.647 





401 
8.829 

303 
7.354 

July  1  to  May  31 

596 
13.153 

2.704 
32,245 



736 

21.404 

3.010 
34.332 

1.065 
5.740 

526 
14.6  5 

758 
5-531 

822 
6.212 

""21 

"'"191 

1.111 
10.003 

1.013 
16.080 

Winston-Salem  So  Bd  J'ne 
Deo  15  to  J'ne  30  ... 

8.247 
38.592 

2,520 
12,764 

10.893 
52.139 

3.677 
13.972 

647 
2.879 

1.567 
7.336 

5.902 
17.365 

Wis  Wat  &  Farm 

July  1  li.  May  31 

6.263 
47.584 

3.865 
41.598 

453 
5.371 

399 

6.160 

7.206 
57.723 

4.695 
52.225 

2.313 
20.749 

2.597 
19.650 

691 
9.976 

603 
6.943 





2.547 
20.408 

1.234 
16.698 

Wisconsin  &  Mich J'ne 

July  1  to  J'ne  30 

5.539 
145.743 

5.244 
134.845 

2.193 
35.886 

2.813 
36.742 

7.956 

187.884 

8.808 
178.803 

2.145 
31.418 

3.085 
29.716 

2.670 
38.261 

2.013 
35.919 

416 
5.325 

464 
6.941 

4.931 
80.198 

5.433 
82.950 

Wisconsin  &   North.. J'ne 

July  1   to  .I'm   30 

3.806 

53.449 

6.094 
59.649 

1.594 
18.670 

1.309 
19.680 

6.065 
75.305 

7.577 
81.846 

530 
5.116 

450 
6.145 

403 
4.301 

493 
6.597 

12 
162 

5 
270 

1.843 
23.550 

2.161 
26.074 

Wisconsin   Norihw J'ne 

July  1  to  J'ne  30 

973 
40.397 

4.304 
49.233 

34 
1.227 

73 
1.759 

1.007 
41.625 

4.377 
50.992 

117 
2.647 

677 
3.657 

274 
5-509 

357 
5.789 





851 
15.750 

1.278 
16.684 

Woodstock J'ne 

July  1  to  J'ne  30 

2.645 
29,331 

2.274 
29,208 

1.993 

20.854 

1.944 
21.043 

5.427 
52.985 

4.402 
52,569 

4.139 
11.575 

345 
10.007 

88 
1.665 

585 
3.805 





3.235 
19,722 

1.704 
19.299 

Woodvillc I'ne 

July  1   to  J'ne  30 

16 
495 

20 
798 

1 

16 
495 

20 
799 

25 

84 

""§ 



4 
74 

66 

59 

Woodw  &  La  Central. J'ne 
July  1  to  J'ne  30 

2,533 
38.882 

2.603 
36.986 

2.544 
38.902 

2.622 
37.004 

1.315 
14.050 

1.158 
12.558 

194 
2.770 

220 
1.187 

573 
4.107 

218 
3.470 

792 
11.750 

1.139 
12,384 

Wyandotte  Terminal  J'ne 
July  1  to  J'ne  30 

5.672 
75.634 

5.180 
62.732 

1.312 
10.981 

420 
8.904 

1.361 
5.405 

976 
4.540 





2.822 
53.914 

3.279 
45.866 

Yazoo  &  Miss  Valley  .J'ne 
July  1  to  J'ne  30 

481.492 
7.377.036 

493.346 
7.062,066 

192.983 
2.741.023 

168.694       729.739 
2.220.985  10.807.342 

712.388     155.386      191.530 
9.939.342  1.963.711  2.091.591 

92.561      150.433 
1.502.763  1.842.172 

15.543 
179.963 

16.432 
197.641 

263.556 
3.488.758 

250.711 
3.285.319 

Yosemitc  Valley J'ne 

July  l  to  J'ne  80 

7.045 
64.815 

8.790 
75.881 

24.311 
128.723 

23.239 
151,792 

32.559 
206.137 

33.224 
238.562 

3.129 
36.345 

2.626 
28.180 

1.411 
17.008 

1.677 
20.403 

1.467 
13.350 

1.144 
11.982 

4.911 
44.067 

4.876 
49.508 

Youngstown  &  O  R-.J'ne 
July  1  to  J'ne  30 

3.929 
48.437 

3.305 
40.818 

13.859 
154.132 

11,798 
136,959 

19.821 
223.137 

16.433 
193.315 

2.270 
19.308 

1.221 
12.285 

1.394 

12.900 

991 
14.102 

277 
3.746 

302 
4.935 

5.431 
61.471 

5.721 
60.083 

Yrcka  Railroad J'ne 

July  1  to  J'ne  30 

758 
9.105 

634 
9.588 

1.154 
14.668 

1.120 
13.561 

2.139 
26.173 

1.936 
25.573 

575 
5.267 

656 
4.968 

96 
1.224 

172 
3.002 

19 
156 

13 
160 

2.119 
11.528 

1,616 
11.189 

Zancsvillc  &  Western. J'ne 
July  1  to  J'ne  30 

27.877 
368.576 

33.652 
438.235 

3.625 
51.424 

4.155 
48.492 

32.626 
432.881 

38.957 
499.204 

8.544 
96.196 

10.325 
140.070 

6.445 
87.692 

8.359 
144.993 

694 
7.645 

1.453 
8,528 

13.797 
177.831 

14.216 
186.271 

Zwollc  &  Eastern J'ne 

July  1  to  J'ne  30 

5.437 
61.421 

5.000 
58.014 

20 
385 

5.457 
61.806 

5.000 
58,014 

1.223 
12.323 

552 
10.059 

505 
4.893 

954 
6.109 





1.087 
13.923 

1,173 
11,954 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  girtn  under  some  other  system,  sec  last  page. 
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NAME  OF  ROAD 
U  S  Steel  Corp—  Con 

TOTAL  EXPENSES 

incl.  General  Exp. 

This  Year  Last  Year 

$                  S 

NET 

FROM  RAILROAD 

This  Year  Las!  Year 
S                  S 

OUTSIDE  OPERATIONS 
Gross  Revenue                    Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year 
S               s               s               s 

TAXES                     FINAL  NET              MILES 

Current      Previous  Current      Previous    end  o   Hfonth 

Year           Year            Year            Year        This      Last 

$                 S                 S                 S          Year     Year 

St  Clair  Terminal-.J'ne 
July  1  to  J'ne  30 

9,814 
125.224 

13,975 
145.949 

15.608 
61.261 

7,606 
49,074 

130 
2,415 

280 
1.715 

15.478 
58.846 

7.326 
47,359 

7 

7 

Union  RR  (of  Pa) -.J'ne 
July  1  to  J'ne  30 

228,719 
2,802,746 

237.706 
2,445.951 

165.155 
837,729 

177.624 
1.610.496 

11.108 
161.034 

17,175 
234.984 

1.963 
27,117 

7.496 
56,258 

3,250 
59.500 

2,770 
37,151 

163.868 
805,347 

182.351 
1,629,602 

31 

31 

Wauk  &  Miss  Vail. J'ne 
July  1  to  J'ne  30 

2.502 
29,146 

2,526 
33,984 

434 
5,524 

18 
406 

25 
353 

18 

234 

409 
5,170 

172 

2 

2 

United  Verde  &  Pac.-J'ne 
July  1  to  J'ne  30 

18,092 
256.340 

20,362 
239,946 

2,704 
46.304 

3.930 
35.895 

279 
3,699 

409 
4,331 

2.425 
42.604 

3,521 
31,563 

26 

26 

Valley  Railroad J'ne 

July  1  to  J'ne  30 

3,360 
16,294 

2,884 
12.650 

—2.623 
—6.217 

—2.038 
—1.818 

16 
194 

16 
194 

—2.640 
—6.412 

-2,054 
—2,012 

11 

11 

July  1  to  J'ne  30 

620,013 
8,061,216 

668,187 
7,449,592 

176.272 
2.361.224 

202.847 
2,381,887 

27,401 
332,694 

26.172 
294.644 

148.871 
2,028.530 

176,675 
2,087,243 

827 

827 

Vicks  Shrev  &  Pac.-J'ne 
July  1  to  J'ne  30 

91.907 
1,062,908 

88.475 
1,031,982 

7.672 
389.903 

28,397 
386,329 

583 
8.392 

—194 
—1,400 

6,454 
72,871 

6.521 
78.290 

1.023 
315.630 

21,876 
308,039 

171 

171 

Vict  Fisher  &  West. .J'ne 
July  1  to  J'ne  30 

366 
80,942 

7,577 
100.563 

8.658 
15.580 

8.808 
18.718 

433 
2,483 

629 
2.304 

8,225 
13.096 

8,179 
16,414 

56 

56 

Virginia  &  Caro  Sou .  _  Apr 

July  1  to  Apr  30 

5,683 
44.261 

3.056 
33,063 

953 
18.047 

1,895 
14,312 

39 

394 

39 
394 

914 
17.652 

,1855 
15.918 

55 

27 

Virginia  &  Kentucky. J'ne 
July  1  to  J'ne  30 

1.188 
11,476 

801 
10.792 

107 
1.763 

318 
2,234 

55 
662 

43 
516 

52 

1,101 

274 
1.718 

4 

4 

Virginia  &  Southw J'ne 

July  1  to  J'ne  30 

79,266 
938,142 

68,217 
846,593 

52,564 
455,306 

22,369 
349.600 

4,328 
53,113 

5.209 
55,157 

48,235 
402.192 

17,159 
294,443 

240 

188 

Virginia  &  Truckee.-J'ne 

July  1  to  J'ne  30 

18.441 
208.082 

17,209 
189,894 

8.219 
93.240 

9.388 
107.391 

1,685 
20,230 

2.111 
17,505 

6,533 
73,009 

7.276 
89.886 

67 

67 

Virg  Anthr  Coal  &  Ry  J'ne 
July  1  to  J'ne  30 

1,650 
21,938 

1.934 
20,436 

290 
—2,486 

—346 
—2,559 

1,082 

100 
1,200 

290 
—3.568 

—446 
—3.759 

9 

9 

Virginia-Carolina    j'ne 

July  1  to  J'ne  30 

4.927 
59,254 

5.440 
59.597 

7,465 
72.777 

4.613 
74,006 

426 
4,625 

934 
4.526 

7,038 
68,151 

3.679 
69.479 

29 

29 

Virginia  Southern J'ne 

July  1  to  J'ne  30 

3,235 
21,229 

5.164 
20,078 

—557 
6,972 

—2.597 
7.770 

110 
1,609 

109 
1,325 

—607 
5.363 

—2,706 
6,445 

12 

12 

Virginian    J'ne 

July  1  to  J'ne  30 

210.956 
2.178,921 

126.221 
1.426.215 

169.737 
1.492.303 

71 .879 
624,171 

13.037 
123.445 

1,602 
17.825 

5.568 
58.663 

423 
5.160 

16,700 
182,756 

13.000 
144.666 

158.606 
1.368.210 

59.302 
484,664 

473 

444 

Wabash    ...    . J'ne 

July  1  to  J'ne  30 

1,961,894    1,833.761 
22,366.183  20,536,222 

540.752 
7,517,854 

623.581 
8,349.833 

17.786 
174,303 

17.447 
166,030 

—2,788 
—23,894 

—4.478 
—32,209 

79,891 
920,872 

75.537 
851.323 

458.072 
6.573.087 

543.564 
7.466,300 

2,514 

2,514 

Lorain  &  W  Va J'ne 

July  1  to  J'ne  30 

7.895 
62,917 

4.514 
68,645 

12.182 
104,362 

12.142 
85.912 

125 
425 

125 

425 

550 
5,782 

946 
8.232 

11.756 
99.005 

11,196 
77,680 

34 

34 

Pittsb  Lisbon  &  W.J'ne 
July  1  to  J'ne  30 

4,268 
46,373 

3,971 
47,968 

1,424 
21,958 

2.159 
20,032 

186 
2,111 

191 
2.171 

1.237 
19.846 

1,967 
17,860 

27 

27 

Wab-Pittsb  Term. -J'ne 

July  1  to  J'ne  30 

48,270 
550,286 

75.824 
554,416 

6.413 
126,844 

—15,597 
189.151 

6,000 
72,000 

40.779 
105.579 

413 
54,844 

—56.376 
83.572 

63 

63 

West  Side  Belt J'ne 

July  1  to  J'ne  30 

26.068 
268,320 

35,374 
214,219 

10.376 
118,859 

7.450 
171.923 

385 
3,685 

—185 
—1,835 

400 
4,800 

400 
4.800 

9.790 
112,224 

7.050 
167.123 

22 

22 

Wheeling  &  L  Erie.J'ne 
July  1  to  J'ne  30 

365,763 
4,744,266 

390,365 
4,776.053 

224.532 
2.056,440 

254.825 
2,174,382 

4,158 
58.138 

4.341 
112,668 

1,130 
33,434 

2,551 
87,782 

20.902 
248,007 

21.451 
261.504 

204,759 
1,841.867 

235.924 
2.000.660 

457 

458 

Wab  Chester  &  West.J'ne 
July  1  to  J'ne  30 

8,499 
112.981 

7,652 
'  106.360 

—169 
21,040 

5.933 
34.201 

462 
6,635 

634 
7,072 

—632 
14.405 

5.299 
27.129 

64 

64 

Ware    Shoals J'ne 

July  1  to  J'ne  30 

451 
5.790 

370 
6.824 

460 
7.851 

844 
9.704 

15 
183 

29 

191 

455 
7.667 

815 
9,513 

5 

5 

Warren  &  Ouach  Val.J'ne 
July  1  to  J'ne  30 

4,688 
43,603 

4.418 
62.355 

1.660 
49.962 

2.078 
21,140 

475 
3,175 

673 
2,048 

1.185 
46.787 

1.404 
19.091 

16 

16 

War  Johnsv  &  S  Riv.J'ne 
July  1  to  J'ne  30 

3,446 
39.095 

9.268 
45,641 

3.114 
29.406 

—289 
23.522 

85 
1,020 

978 
1,473 

3.029 
28.386 

—1,267 
22,048 

26 

26 

Warren  ton J'ne 

July  1  to  J'ne  30 

1,050 
8,111 

800 
6.708 

641 
10.582 

617 
7.537 

10 

120 

10 

120 

631 

10,462 

607 
7,417 

3 

3 

Wash  Idaho  &  Mont. J'ne 
July  1  to  J'ne  30 

35.027 
23,453 

1,488 
15.592 

—1.052 
7.813 

—61 

10.820 

3.931 
751 

46 
478 

—4,983 
7,062 

—107 
10.342 

6 

6 

Wash  Pot  &  Chesap.-J'ne 
July  1  to  J'ne  30 

4,127 
52,181 

4.886 
31.031 

—780 
10.285 

—877 
254 

101 
1,221 

92 

1,108 

—881 
—11,506 

—970 
—854 

21 

21 

Washington  Run J'ne 

July  1  to  J'ne  30 

2,645 
38,657 

3,010 
34.395 

1.929 
31.936 

3.350 
25.784 

620 
2,349 

428 
2.827 

1,309 
29,587 

2,921 
22,957 

4 

4 

Waupaca   Qreen  Bay  .May 
July  1  to  May  31 

1,716 
20,037 

1,313 
18.312 

—161 
1.151 

—9 
—1.782 

37 
387 

34 
374 

-198 
764 

-43 
-2.156 

10 

10 

W  Jersey  &  Sea  Sh.-.J'ne 

July  1  to  J'ne  30 

380,771 
4.539,700 

388,877 
4,237,106 

181,359 
1,604.865 

125.944 
1,355.680 

13,680 
161,215 

13,876 

150.806 

—8,662 
—62,464 

—6,073 
—10,099 

23,227 
276,003 

22,772 
273,274 

149,469 
1,266,396 

97.097 
1,072.306 

353 

353 

West  Va  Northern May 

July  1  to  May  31 

3,722 
41,475 

4,616 
42,937 

—2.570 
—18.201 

—1,828 
—18,672 

86 
927 

88 
796 

—2,657 
—19.129 

—1.917 
—19,468 

10 

10 

West  Virginia  Midl'd.J'ne 
July  1  to  J'ne  30 

3.455 
42,003 

3.259 
36,468 

1.469 
10,820 

1.066 
10.878 

145 
1,417 

120 
1,550 

1,323 
9,403 

946 
9,327 

35 

35 

Western    Allegheny. .J'ne 
July  1  to  J'ne  30 

13.499 
123.218 

11,053 
134,190 

2.322 
40.584 

2.638 
38.580 

250 
4,012 

362 
4.350 

2,072 
36.571 

2.276 
34.230 

53 

53 

Western  Maryland May 

July  1  to  May  31 

371.527 
4,044.007 

362,623 

235.818 
2,549,973 

285,200 

4.974 
32,062 

608 
-2,364 

21.000 
219,000 

18.500 

215,426 
2,328,609 

266.700 

543 

543 

Georges  Cr  &  Cum. May 
July  1  to  May  31 

10,191 
92.128 

8.284 
91.005 

-4.154 
—31.323 

—4.212 
—31.668 

900 
9,900 

900 
9.900 

—5,054 
—41,223 

—5,112 
—41,568 

32 

32 

Western  Ry  of  Ala May 

July  1  to  May  31 

89,074 
905,949 

67,450 
772.427 

11,774 
292,441 

25.736 
309.565 

1.119 
12.345 

1.144 
11,908 

—162 
-1,969 

—334 
—3,726 

4,339 
47,730 

3,812 
41,934 

7.273 

242,741 

21,589 
263,904 

133 

133 

Wharton  &  Northern. J'ne 
July  1  to  J'ne  30 

2,742 
44,344 

3.512 
41.650 

1.533 

8.419 

1.477 
18.089 

400 
4,852 

400 
5,105 

1,133 
3,566 

1.077 
12.984 

20 

20 

Whitcomb  &  Morris.. J'ne 
July  1  to  J'ne  30 

150 
3.250 

385 
3.524 

-35 
—562 

—74 
—352 

9 
113 

9 
113 

—45 
—675 

—83 
—466 

6 

6 

White  Oak  Ry J'ne 

July  1  to  J'ne  30 

4.677 
45.282 

2,447 
30,272 

712 

19.449 

1.489 
16.175 

132 
2.361 

293 
2.522 

580 
17.087 

1.195 
13.652 

8 

8 

Wichita  Falls  &  N  W.May 
July  1  to  May  31 

50.900 
494,791 

19.868 
185.860 

11.767 
485.898 

32,648 

352.176 

5.845 
25.966 

1.104 
12.154 

5.922 
459.932 

31.543 
340.022 

227 

113 

Wichita  Falls  &  Sou.. May 
July  1  to  May  31 

7.283 
52,820 

3.910 
57.420 

—363 
53.503 

4.435 
51.898 

0478 
4.121 

247 
2.727 

114 
49.382 

4.087 
49.171 

56 

56 

W'msp't  &  Nor  Brch   Mnv 
July  1  to  May  31 

7,605 
85.468 

7.941 
99.378 

2.328 
37.084 

1.824 
28.553 

153 
1.688 

204 
2.246 

2.174 
35.395 

1.620 
26.307 

84 

84 

Wilmar  &  Saline  Val.J'ne 
July  1  to  J'ne  30 

899 
14.914 

871 
15.076 

73 
23-501 

3.249 
29.778 

35 
425 

58 
425 

37 
23.076 

3.191 
29.353 

12 

12 

Wilson  Northern May 

July  1  to  May  31 

3,178 
24,864 

2.661 
40,378 

—2.«42 

-3.460 

349 

-5.546 

1.677 

536 

70 
779 

66 

389 

—2.499 
—3.702 

283 

-5.935 

10 

10 

Winston-Salem  So  Bd  J'ne 
D  '    15  to  J'ne  30  ... 

12.359 
44,175 

-1,465 
7,963 

—1.465 
7.963 

87 

Wis  Wat  &  Farm May 

July  1  to  May  31 

5,743 
54,060 

4,621 
46.284 

1.462 
3,663 

74 
5.940 

450 

2 
451 

1.462 
3-  12 

71 

5,489 

43 

43 

Wisconsin  &  Mich J'ne 

July  1  to  J'ne  30 

11.094 
172.291 

13.013 
170.632 

3.138 
15.592 

—4.205 
8.171 

21 
21 

2.729 
-2.7<:9 

—1,085 
—1,085 

—2.421 
—2.421 

1.175 
15.083 

1.300 
16.638 

— 5.398 
— 575 

—7.927 
-10.888 

135 

135 

Wisconsin  &   North.. J'ne 
July  1  to  J'ne  30 

3.257 
38.297 

3.554 
43.236 

2.808 
37,008 

4.022 
38.610 

499 
5.711 

480 
5-674 

2.308 
31.296 

3.542 
32,935 

55 

54 

Wisconsin  Northw.-.J'ne 
July  1  to  J'ne  30 

2.215 
29.059 

2.532 
29.718 

—  1.207 
12.565 

1.845 
21.274 

177 
856 

51 

765 

-1.385 
11.708 

1.793 
20.508 

28 

27 

7,669 
35,352 

2.816 
35.270 

—2.241 
17.633 

1.585 
17.299 

268 
1.614 

217 
1.631 

2.510 

16.019 

1.368 
15.667 

13 

July  1  to  J'ne  30 

13 

Woodville J'ne 

July  1  to  J'ne  30 

25 
391 

29 

528 

—9 
103 

—8 

270 

-9 
103 

-8 
270 

10 

10 

Woodw  &  La  Central. J'ne 
July  l  to  J'ne  :;o 

3,517 
41.219 

3.465 
39.893 

-973 
—2.316 

-843 
—2.888 

40 
731 

118 
846 

-1.013 

—3.047 

—962 
—3.735 

24 

24 

Wyandotte  Terminal. J'ne 

July  1  to  J'ne  30 

5.576 
71.484 

4.756 
60.385 

95 

4.149 

423 
2.346 

42 
665 

95 
516 

52 
3.484 

328 
1.830 

16 

14 

Yazoo  &  Miss  Valley. J'ne 

July  i  to  J'ne  30 

551.778 
7.422.795 

632.221 
7.698.215 

177.961 
3.384.547 

80.167 
2.241.127 

801 
10.206 

242.110 

-290 
-4.044 

-8.600 
17.571 

54.688 
432.892 

39.247 
430.337 

122.983 
2.947.611 

32.319 
1.828.360 

1,371 

1.371 

Yoscmite   Valley J'ne 

July  1  to  J'ne  30 

11,324 
116,447 

10,900 
116.152 

21.235 
89,689 

22.324 
122,410 

1.429 
9,853 

1.000 
12.598 

19.806 
79.836 

21 .324 
109.812 

79 

79 

Youngstown  &  O  R..J'nc 
July  1  to  J'ne  30 

10.471 
110.791 

9.441 

9.349 
112.345 

6.992 
91.648 

608 
7.444 

489 
5.471 

8.741 
104.901 

6.503 
86.176 

35 

33 

Yreka  Railroad J'ne 

July  1  to  J'ne  80 

2.812 
18.216 

19.592 

7.957 

-526 
5.981 

29 
654 

57 
689 

—702 
7.302 

—584 
5.292 

7 

7 

Zancsvlllc  &  Western  .,'nc 
July  1  to  J'ne  30 

30.312 
379,812 

35.161 
489.862 

2.313 
53.069 

3.796 
9.342 

1.669 
17.113 

1.101 
20.849 

644 
35.955 

2.695 

89 

89 

Zwollc  &  Eastern J'ne           3.121           2.855           2.336           2.144         

July  1  to  J'ne  30 35,630         30.413         26.176         27.601         888 

For  index  to  roads  not  appearing  In  alphabetical  order,  but  given  under  some  other  system 

53 
636 

,  scr  last 

2.262 
25.288 

2.091 
26.964 

17- 

17 

Index  to  Roads  Appearing  Under  Other  Companies* 


Name  of  Road —  To  be  found  under — 

Ahnapec  fit  Western Green  Bay  fit  Western. 

Arizona  Eastern Southern  Pacific. 

Arkansas  Central Missouri  I'acific. 

Arkansas  Western Kansas  City  Southern. 

Ashevllle  fir  Craggy  Mountain Southern  Railway. 

Atlantic  &  St.  Laurence Grand  Trunk  of  Canada. 

Atlantic  City Reading  Company. 

Augusta    Hell Atlantic  Coast  Line. 

Augusta   Sou  I  lie rn Southern  Railway. 

Baltimore  fir  Ohio  Chicago  Terminal Baltimore  fit  Ohio. 

Baltimore  &  Sparrow's  Point Pennsylvania  RR. 

Bath   &    Mammon  Jsport Erie  Railroad. 

Beaumont  Sour  Lake  &  Western St.  Louis  6c  San  Fran. 

Beaumont  Wharf  &  Terminal  Co Atch.  Top.  &  Santa  Fe. 

Big  Fork  &   International  Falls Northern  Pacific. 

Blue    Ridge Southern  Railway. 

Boca  &  Loyalton Denver  &  Rio  Grande. 

Bullfrog    Goldficld Tonopah  &  Tidewater. 

Canadian  Pacific  Railway  in  Maine ..Canadian  Pacific. 

Cape  Charles Pennsylvania  RR. 

Catasauqua  &  Fogelsvllle. Reading  Company. 

Champlain  &  St.  Lawrence Grand  Trunk  of  Canada. 

Charleston  &  Western  Carolina Atlantic  Coast  Line. 

Chesapeake  &  Ohio  Ry.  of  Indiana Chesapeake  *  Ohio. 

Chester  &  Delaware  River. Reading  Company. 

Chicago  &  Eastern  Illinois St.  Louis  &  San  Fran. 

Chicago  fit  Erie Erie  Railroad. 

Chic.  Detroit  &  Can.  Grand  Trunk  Junc.flrand  Trunk  of  Canada. 

Chicago  Kalamazoo  &  Saginaw N.  Y.  Cent.  &  Hud.  Rlv. 

Chicago  Milwaukee  &  Puget  Sound Chic.  Milw.  &  St.  Paul. 

Chicago  Rock  Island  &  Gulf... Rock  Island. 

Chicago  Rock  Island  &  Pacific ..Rock   Island. 

Cincinnati  &  Muskingum  Valley Pennsylvania  Railroad. 

Cincinnati  Buntside  &  Cumberland Cin.  N.  O.  &  Texas  Pac. 

Cincinnati  Lebanon  &  Northern Pennsylvania  Railroad. 

Cincinnati  Northern N.  Y.  Cent.  &  Hud.  Rlv. 

Cincinnati  Saginaw  &  Mackinaw Grand  Trunk  of  Canada. 

Cleveland  Akron  &  Columbus Pennsylvania  Railroad. 

Colorado  Springs  fit  Cripple  Creek  Dist Colorado  &  Southern. 

Concho  San  Saba  &   Llano  Valley Atch.  Top.  fit  Santa  Fe 

Conway  Coast  &  Western Atlantic  Coast  Line. 

Coopcrstown  &  Charlotte  Valley Delaware  &  Hudson 

Coos  Bay  Roseburg  &  Eastern Southern  Pacific. 

Cornwall  &  Lebanon Pennsylvania  Railroad. 

Corvallis  &  Eastern Southern  Pacific. 

Cumberland  RR Southern  Railway. 

Danville  &  Western Southern  Railway. 

Denlson  &  Pacific  Suburban Texas  &  Pacific. 

Detroit  &  Charlevoix N.  Y.Cent.  &  Hud.  Rlv. 

Detroit  Grand  Haven  &  Milwaukee Grand  Trunk  of  Canada. 

Donora   Sou thern United  States  S teel . 

Dunkirk  Allegheny  Valley  &  Pittsburgh. _N.  Y.  Cent.  &  Hud.  Rlv. 

Eastern  Railway  of  New  Mexico Atch.  Top.  &  Santa  Fe. 

Eastern  Texas St.  Louis  Southwestern. 

Elwood  Anderson  &  Lapel United  States  Steel. 

Etna  &  Montrose United  States  Steel. 

Evansville  &  Terre  Haute St.  Louis  fit  San  Fran. 

Farmers'  Grain  &  Shipping  Co Great  Northern. 

Florence  &  Cripple  Creek Cripple  Creek  Cenrtal. 

Fort  Worth  &  Denver  City.. Colorado  &  Southern. 

Fort  Worth  &  Rio  Grande St.  Louis  &  San  Fran. 

Fulton  Chain N.  Y.Cent.  &  Hud.  Rlv. 

Gallatin  Valley Chic.  Milw.  &   St.   Paul. 

Galveston  Harrisburg  &  San  Antonio Southern  Pacific. 

Georges  Creek  &  Cumberland Western  Maryland. 

Gettysburg  &  Harrisburg Reading  Company. 

Grand    Canyon Atch.  Top.  &  Santa  Fe. 

Grand  Trunk  Western Grand  Trunk  of  Canada. 

Greenwich  &  Johnsonville Delaware  &  Hudson. 

Gulf  &   lntcr-State  of  Texas -.Atch.  Top.  &  Santa  Fe. 

Gulf  Colorado  fit  Santa  Fe Atch.  Top.  &  Santa  Fe. 

Hamilton  Belt Baltimore  fi;  Ohio. 

Harriman   &   Northeastern Cin.  N.  O.  &  Texas  Pac. 

Hartwell Southern  Railway. 

Hearnc  &  Brazos  Valley Southern  Pacific. 

Houston  &  Shreveport Southern  Pacific. 

Houston  East  &  West  Texas Southern  Pacific. 

Iberia  &  Vermilion Southern  Pacific. 

Indiana  Harbor  Belt N.  Y.Cent.  &  Hud.  Rlv. 

Indianapolis  Southern .Illinois  Central. 

lola  &  Northern Green  Bay  &  Western. 

Johnstown  &  Stony  Creek United  States  Steel. 

Kanawha  &  Michigan. N.  Y.  Cent.  &  Hud.  Rlv. 

Kankakee  &  Seneca N.  Y.  Cent.  &  Hud. Rlv. 

Kewaunee  Green  Bay  &  Western Green  Bay  &  Western. 

Lackawanna  &  Montrose Del.  Lack.  &  Western. 

Lake  Charles  At  Northern Southern  Pacific. 

Lake  Erie  Alliance  &  Wheeling N.  Y.Cent.  &  Hud.  Riv. 

Lake   Terminal. United  States  Steel. 

Lewiston  &  Auburn Grand  Trunk  of  Canada. 

Lexington  Terminal Atlantic  Coast  Line. 

Little  Falls  &  Dolgcville N.  Y.  Cent.  &  Hud.  Rlv. 

Lorain  &  West  Virginia Wabash  Railroad. 

Louisiana  Western Sou  thern  Pacific. 

Louisville  &  Jefferson vllle  Bridge N.  Y.Cent.  &  Hud.  Riv. 

Louisville  &  Wadley Central  of  Georgia. 

Macoupin  County Chicago  &  North  West. 

Manlstiuuc  &  Lake  Superior Detroit  Toledo  &  Ironton 

Maryland  Delaware  &  Virginia Pennsylvania  Railroad. 

McKeesport  Connecting United  Stales  Steel. 

McKecsport  Terminal United  States  Steel. 

Mercer  Valley United  States  Steel. 

Michigan  Air  Line Grand  Trunk  of  Canada. 

Mlddletown  &  Hummclstown Reading  Company. 


Name  of  Rood —  To  be  found  under — 

Midland  Terminal Cripple  Creek  Central. 

Mineral    Ran^e ..Canadian  Pacific. 

Minneapolis  Western Great  Northern. 

Minnesota  &  International Northern  Pacific. 

Missouri  Kansas  &  lexas  of  Texas Missouri  Kansas  fit  Texas. 

Monroe Atlantic  Coast  Line. 

Morencl  Southern    ..LI  Paso  fie  Southwestern. 

Morgan's  Louisiana  fie  Tex.  RR.&SS.  Co.. Southern  Pacific. 

Morris  Terminal Rock  Island. 

Mount  GlleaJ   S!:ort  Line N.  Y.Cent.  &  Hud.  Rlv. 

Natchez   &   Southern Missouri  Pacific. 

New  Jersey  &  New  York Erie  Railroad. 

New  Orleans  Texas  i  Mexico St.  Louis  5;  San  Francisco. 

New  York  &  Ottawa    N.  Y.Cent.  fit  Hud.  Rlv. 

New  burgh  &  Sowth  Shore United  States  Steel. 

Newport  «   kichford Canadian  Pacific. 

North  East  Pennsylvania Reading  Company. 

Northern  Alabama Southern  Railway. 

Northern  Liberties United  States  Steel. 

North  Western  kk.  of  South  Carolina Atlantic  Coast  Line. 

Omaha  Bridge  &  Terminal Illinois  Central. 

Opelousas  Gulf  fit  Northeastern.. Texas  *  Pacific. 

Orange  fit  Northwestern St.  Louis  fit  San  Francisco. 

Oregon-Wash.  RR.  &  Navigation Union  Pacific. 

Oregon  Short  Line Union  Pacific. 

Paragould  Southeastern St.  Louis  Southwestern. 

Paris  &  Great  Northern.. St.  Louis  &  San  Francisco. 

Pecos  &  Northern  Texas Atch.  Top.  fit  Santa  Fe. 

Pecos  River Atch.  Top.  &  Santa  Fe. 

Pencoyd  &  Philadelphia United  States  Steel. 

Pennsylvania  Terminal Pennsylvania    Railroad. 

Perkiomen Reading  Company. 

Philadelphia  &  Chester  Valley Reading  Company. 

Philadelphia  <x  Reading Reading  Company. 

Philadelphia  Newtown  fit  New  York Reading  Company. 

Pickering  Valley Reading  Company. 

Pierre  fit  Fort  Pierre  Bridge Chicago  &  North  Western. 

Pierre  Rapid  City  fit  North  Western Chicago  fit  North  Western. 

Pine  Bluff  Arkansas  River St.  Louis  Southwestern. 

Pittsburgh  fit  Ohio  Valley United  States  Steel. 

Pittsburgh  Lisbon  fit  Western Wabash  Railroad. 

Pontiac  Oxford  fit  Northern Grand  Trunk  of  Canada. 

Port    Reading Reading  Company. 

Port  Townsend  Southern Northern  Pacific. 

Quincy  Omaha  &  Kansas  City Chic.  Burl,  fi:  Quincy. 

Raquette  Lake N.  Y.Cent.  fit  Hud.  Rlv. 

Reading  fit  Columbia Reading  Company. 

Rio  Grande.. St.  Louis  &  San  Fran. 

Rio  Grande  &  El  Paso Atch.  Top.  fit  Santa  Fe. 

Rio  Grande  Southern Denver  fit  Rio  Grande. 

Rossi yn  Connecting Pennsylvania  Railroad. 

Rupert  fit  Bloomsburg Reading  Company. 

St.  Clair  Terminal United  States  Steel. 

St.  Clair  Tunnel  Co Grand  Trunk  of  Canada. 

St.  Joseph  fit  Grand  Island Union  Pacific. 

St.   Louis  Brownsville  fit   Mexico St.  Louis  fit  San  Fran. 

St.  Louis  El  Reno  fit  West.. Fort  Smith  &  Western. 

St.  Louis  Iron  Mountain  fit  Southern .Missouri  Pacific. 

St.  Louis  Merch.  i! ridge  &  Terminal Term.  RR.  Ass'n  of  St.  L. 

St.  Louis  San  Francisco  fit  Texas St.  Louis  fit  San  Francisco. 

Santa  Fe  Prcscoit  fit  Phoenix Atch.  Top.  fi:  Santa  Fe. 

Sebasticook   &   Aioosehead. Maine  Central. 

Sharps ville Baltimore  fit  Ohio. 

Sierra  Valleys.  . Nevada-Calii'ornia-Oregon 

Somerset Boston  fit  Maine. 

Southern  Kansas  Ry.  of  Texas Atch.  Top.  fit  Santa  Fe. 

Stephenvllle  North  fi:  South  Texas St.   Louis  Southwestern. 

Stony    Creek Reading  Company. 

Sulllvun  County ..Boston  fi:  Maine. 

Sussex.      - Del.  Lack.  &  Western. 

Syracuse  Binghamtoti  fi:  New   York..      ..Del.  Lack,  fit  Western. 

Tacoma  Eastern Chic.  Milw.  &  St.  Paul. 

Tallulah   Falls.        Southern  Railway. 

Tamaqua  Hazleton  fit  Northern Reading  Company. 

Texas  fi:  Gulf. Atch.  Top.  fi:  Santa  Fe. 

Texas  fi:  New  Orleans      Southern  Pacific. 

Texas  Central. .         -  - .Missouri  Kansas  fit  Texas. 

Toledo  Saginaw  fi;  Muskegon .Grand  Trunk  of  Canada. 

Trinity  fit  Brazos  Valley     Colorado  fi:  Southern. 

Union  Railroad  (of   Pennsylvania) United  States  Steel. 

Union  Freight. N.  Y.  N.  H.  fit  Hartford. 

Union  Point  fit  White  Plains Atlantic  Coast  Line. 

Union  Railroad  of  Baltimore Pennsylvania  Railroad. 

United  States  unJ    Canada ..Grand  Trunk  of  Canada. 

Vermont    V  alley Boston  fi:  Maine. 

Wabaslv-Plttsburgh    Terminal Wabash  Railroad. 

Wadley  Southern Central  of  Georgia. 

Washington  fit  Vandemcre Atlantic  Coast  Line. 

Washington    County Boston  fi:  Maine. 

Washington  Southern Richm.  Frederick  fit  Potom. 

Waukegan  fit  Mississippi  Valley United  States  Steel. 

Waynes  burg  fi:  Washington. Pennsylvania  Railroad. 

Weatherford  Mineral  Wells  fi:  Nor.  West. .Texas  fit  Pacific. 

West  Side  Belt Wabash  Railroad. 

Wheeling  fit  Lake  Erie - Wabash  Railroad. 

Wheeling    Terminal Pennsylvania  Railroad. 

White  Sulphur  Springs  fit  Yellowstone  Park. Chic.  Milw.  fit  St.  Paul. 

Wichita   Valley Colorado  &  Southern. 

Wlikes-Barrc  &  Eastern      Erie  Railroad. 

Williams   V alley Reading  Company. 

Wood  River  Branch N.  Y.  N.  H.  fi:  Hartford. 

Wrightsville  &    I ennllle -Central  of  Georgia. 

Wyoming  fi:  Northwestern Chicago  &  North  Western. 

York  Harbor  fi:  Beach Boston  &  Maine. 
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THIS  entire  publication  is  devoted  to  a  presentation  of  the  reports  of  earnings  and  ex- 
penses of  United  States  railroads  for  the  latest   month  (July)   and   for  the  fis- 
cal year  to  date,  including  said  month.     The  table  embraces  every  steam  operating 
railroad  in  the  country  which  is  obliged  to  make  monthly  reports  to  the  Inter-State 
Commerce  Commission  at  Washington — about  900  roads  or  svstems  altogether — comprising, 
roughly,  240,000  miles  of  road.     Whether  a  road  earns  $1  ^000  a  month  or  $10,000,000,  it 
will  be  found  in  the  list.     Leased  lines  not  operating  their  own  road  do  not  make  returns. 

Sworn  Returns        ^e  f*&ures  are  a  transcript  of  the  sworn  returns  on  file  at  Washington. 
They  have  the  further  advantage  of  uniformity  of  method  and  classi- 
fication.    Every  company  is  obliged  to  make  up  its  return  on  the  same  basis  and  in  the 
same  way  as  every  other  company. 

c       .  The  "Chronicle"  has  always  made  a  specialty  of  weekly  and  monthly 

Our  Snecialtv  reports  of  railroad  earnings,  and  for  forty  years  or  more  its  weekly 

P  ^*         and  monthly  summaries  have  been  everywhere  accepted  as  authorita- 

tive. The  present  publication  is  in  continuation  of  this  work  and  to  aid  the  Inter-State 
Commerce  Commission  in  the  one  direction  in  which  lies  its  chief  usefulness — the  field 
of  publicity.  By  our  own  unaided  efforts  we  succeeded  in  collecting  returns  covering 
200,000  to  205,000  miles,  out  of  a  possible  225,000  to  235,000  miles.  The  action  of  the 
Commerce  Commission  enables  us  to  give  the  remaining  mileage,  all  except  that  incon- 
sequential portion  the  operations  of  which  are  confined  wholly  within  State  boundaries. 

Full  Details  These  Inter-State  Commerce  returns  also  make  it  possible  for  us  to 

take  one  further  step  in  advance,  namely  to  present  the  details  of  both 
the  revenues  and  the  expenses.  Besides  reporting  total  gross  earnings,  we  show  separately 
the  passenger  and  the  freight  revenues.  In  the  case  of  the  expenditures  we  report  the 
outlays  for  both  maintenance  of  way  and  maintenance  of  equipment  as  well  as  the  traffic 
and  transportation  expenses.  We  also  show  the  revenue  from  outside  operations,  gross 
as  well  as  net.  Lastly,  we  give  the  miles  of  road  on  which  earnings  are  based.  To  get 
in  all  these  facts,  we  have  had  to  extend  the  figures  for  each  road  across  two  pages. 

Cents  Discarded     ^e  cen^s  we  nave  necessarily  been  obliged  to  discard  altogether,  and 
if  in  any  case  the  results  should  happen  to  vary  a  dollar,  one  way  or  the 
other,  from  exact  proof,  the  reason  for  the  variance  will  be  found  in  that  circumstance. 

Former  Returns  ^e  ma^er  contained  in  this  extra  and  novel  publication  is  entirely 
to  be  Continued  additional  to  the  comprehensive  reports  of  earnings  we  have  been 
furnishing  in  the  "Chronicle"  from  week  to  week.  Large  numbers  of 
companies  have  long  supplied  monthly  statements  of  their  own.  Some  of  these  differ  in 
essential  respects  from  the  returns  required  by  the  Inter-State  Commerce  Commission. 
These  statements  we  will  print  in  the  future  as  in  the  past  just  as  received,  and  in  the  week 
in  which  they  appear.  We  shall  also  continue  our  weekly  figures  of  earnings.  But  in 
addition  to  all  this  we  shall  issue  once  a  month — say  about  the  20th — this  special  publica- 
tion devoted  entirely  to  the  Inter-State  Commerce  returns  and  confined  exclusively  to  them. 

Onlv  For  "^s  *n  ^e  case  °^  our  numerous  other  Supplements  or  "Sections,"  all  of 

Subscribers  which  are  expensive  publications,  the  "Railway    Earnings  Section" 

will  be  furnished  only  to  "Chronicle"  subscribers.  These  will  receive 
it  free  of  charge,  one  copy  going  with  each  subscription.  It  will  be  impossible  to  obtain 
copies  in  any  other  way,  as  none  will  he  printed  for  general  sale. 


WILLIAM  B.  DANA  COMPANY,  PUBLISHERS, 

NEW  YORK 
Chronicle  Building  Front,  Pine  &  Depeyster  Strkkts 
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NAM i.  OF  ROAD 

AbcrJrcn  &  koikflih. July 

Abilene  &  Southern. .July 

Adirondack  &   St  1 J'nc 

M.   July   1  to  J'lif  30 

Alabama  &  Vlcksb July 

Ala  lla  &  Sou Ihcrn.. July 

Alabama  Ureal  South. July 

Ala  leiin  &  North July 

Alcolu July 

Allquippa  &  South July 

Alleghany  &  Sou  Sidc.J'ne 
July  1  to  J'ne  30 

Ann  Arbor J'ne 

July  1  to  J'ne  30 

Arcadia  &  Betsey  Rlv.May 
July  1  to  May  31 

Argentine  Central J'ne 

July  1  to  J'ne  30 

Arizona  &  New  Mex.-July 

Arizona  &  Swansea.. J'ne 
July  1  to  J'ne  30 

Arizona  Southern J'ne 

July  1  to  J'ne  30 

Arkansas  La  &  Oulf.-J'ne 
ta     July  1  to  J'ne  30 

Artesian  Belt July 

Ashland  &  Western .  .J'ne 
July  1  to  J'ne  30 

Ashland  Coal  &  Iron. July 

Ashland  Odanah  &M_July 

Atch  &  East  Bridge.. J'ne 

July  1  to  J'ne  30 

(New  fiscal  year). July 

Atch  Topeka  &  S  Fc.July 

Concho  S  S  &  L  V..July 

East  of  New  Mcx..July 

Qulf  &  Inter-S  of  T.July 

Qulf  Colo  &  S  Fe...July 

Pecos  &  Nor  Texas. July 

Pecos  River July 

Rio  Or  &  El  Paso.. July 

S  F  Pres  &  Phoenlx.July 

Sou  Kan  of  Texas. -July 

Texas  &  Gulf July 

Total  Company. .July 

Beaum  Wharf  &  T.July 

Grand  Canyon July 

Atlanta  &  St  And  B.-J'ne 
July  1  to  J'ne  30 

Atlanta  &  West  Pt.-.J'ne 

July  1  to  J'ne  30 

(New  fiscal  year). July 

At!  Birm  &  Atlantic. J'ne 
July  1  to  J'ne  30 

Atlantic  &  Western.. July 

Atlantic  Coast  Line. .July 

Augusta    Belt July 

Charlestons:  WCar.July 

Col  Newb  &  Laur-.July 

Conway  Coast  &W  .July 

Oeorgia July 

Lexington  Term July 

Louisv  &  Nashv July 

Lou  Hend  &  St  L.-July 

Monroe July 

Nash  Chatt  &  St  L.July 

N  W  of  South  Caro.July 

Un  Pt  &  White  PI. July 

Wash  &  Vand'mere  July 

Baltimore  &  Ohio July 

B  &  O  Chic  TcrRR. July 

Cin  Ham  &  Dayton. July . 

Hamilton  Belt July 

Sharpsvillc July 

Statcn    Island July 

Statcn  Isl  Rap  1  r July 

Bait  Chcs  &  Atlantic. July 

Bangor  &  Aroostook. July 

Bauxite  &  Northern.. July 

Bay   Terminal J'ne 

July  1  to  J'nc  30 

Bayfield  Transfer J'nc 

July  1  lo  J'ne  30 

Bcarden  &  OuachRiv.July 

Beaumont  &  Gt  Nor.. July 

Beaum' t  &  Sara  Tran.July 

Beaver  Penrose  &  No. July 

Bedford  Stone July 

Belington  &  North J'ne 

July  1  to  J'ne  30 

Bcllingh  B  &  Brit  Col. July 

Belt  Ry  of  Chicago July 


FREIQHT4  PASSENOER  EARNINOS      TOTAL  EARNINGS  MAINTENANCE  EXPENSES  TRAFFIC  &  TRANSPORT  AT  N  EXPS 

FRSIOUT  PABSBNOBB  incl.  OOwt  Rmmut      Way  &  structure  Equipment  TRAFFIC        TRAN8PORTATN 

ThU  Year  Last  Year  ThU  Year  Last  Year  ThU  Year  Latl  Year  ThU  Year  Lot! Year  ThUYear  Last  Year  ThUYr  LatlY'r  ThU  Year  Last  Year 


t 

* 

< 

S 

1 

> 

« 

* 

t 

• 

« 

f 

1 

t 

2.578 

2.270 

2.130 

1.514 

4.975 

4.103 

1.632 

1.667 

558 

827 





1.860 

1.433 

4.134 

5.347 

4.480 

3.982 

9.246 

9.932 

1.197 

396 

310 

4.049 

1.424 
16.880 

1.574 
14.174 

277 
3.498 

287 
3.507 

2.425 
26.768 

2.110 
19.084 

396 
2.946 

178 
2.159 

223 
2.206 

112 
563 

28 

19 
34 

775 
10.443 

741 
9.152 

64.083 

80.510 

46.784 

40.898 

121.239 

131.730 

22.424 

18.375 

24.917 

19.899 

3.838 

3.663 

43.050 

42.273 

2.141 

316 

2.457 

473 

125 

26 

336 

211.328 

215.857 

113.258 

107.947 

356.344 

353.362 

45.867 

47.813 

60.135 

89.073 

11.424 

10.725 

114.397 

108.892 

6.265 

4.805 

2.474 

1.680 

9.242 

6.888 

1.160 

738 

628 

466 

344 

211 

2.104 

1.570 

714 

1.918 

344 
590 

255 

1.059 
6.004 

2.173 

343 
781 

31 

141 
2.133 

8 

5 



369 
4.0% 

67 

2.601 
38.575 

4.457 
45.242 

3.550 
43.233 

4.495 
45.279 

294 
3,790 

385 
4.659 

198 
2.985 

427 
3.260 





2.500 
31.463 

3.224 
31.942 

101.086 
1,323.943 

94.067 
1.264.660 

46.751 
490.487 

38.444 
467.429 

158.086 
1,934.616 

142.927 
1.856.159 

19.620 
259.444 

34.201 
298.306 

18.331 
245.415 

23.813 
246.453 

4.546 
48.580 

3.877 
46.981 

53.055 
666.733 

47.757 
642.805 

1.813 
15.302 

896 
8.387 

226 
3.067 

209 
2,270 

2.199 
19.719 

1.245 
11.905 

1.962 
8.670 

677 
4,433 

228 

2.296 

167 
1.704 

"""30 

"""19 

570 
6.185 

3% 
4.709 

4.324 

769 
2.889 

17JG2 

1.700 
20.014 

23.083 

2.576 
23.460 

173 
2.658 

874 
5.337 

39 
3.683 

664 
3.500 

87 
1.883 

216 
5,928 

392 
9.863 

1.686 
13.926 

49.534 

59.714 

6.061 

5.410 

58.795 

67,498 

7.244 

6.400 

4.821 

6.649 

319 

357 

11.658 

12.430 

3.286 
22.293 

6.055 
26.702 

437 
4.678 

759 
3.498 

3.724 
27,491 

6.850 
30.329 

147 
5.342 

465 
694 

874 
6.079 

3.237 
4.840 

123 
726 

72 
198 

711 

13.176 

2.721 
12.926 

246 
23.393 

19.960 
230.368 

31 
2.023 

609 
8.930 

436 
29.628 

21.578 
248.328 

76 

41406 

717 
22.667 

881 
11.276 

1.826 
26.652 

1 
93 

3 
47 

570 
13.342 

4.337 
45.934 

3.471 
61.674 

6.968 
83.423 

2.818 
34.435 

3.104 
35.549 

7,696 
108.857 

10.710 
128,616 

2,125 
24.215 

179 

26.826 

1.355 
17.224 

1.265 
19.919 

632 
6.349 

515 
5.580 

4.252 
42.406 

6.315 
44.502 

2.392 

3.297 

1.344 

1.715 

4.027 

5.232 

638 

1.060 

268 

211 

144 

30 

1.936 

1,441 

2.930 
36.547 

2.694 
36.990 

506 
6.545 

501 
7.257 

3.663 
45.755 

3.426 
47,075 

2.100 
10.822 

899 
7.934 

545 
5.971 

607 
4,540 

128 

1.669 

143 
2.462 

1.572 
20.481 

1,470 
21.612 

3.661 

3.355 

1.305 

1.214 

9.860 

10.617 

3,054 

2.366 

2.612 

3.003 





3.949 

3.713 

6.300 

9.046 

6.300 

9.565 

1.140 

2.647 

1.126 

855 





822 

1.818 

6.444 

86.380 

6.487 

7,206 

91.476 

6,970 

3.037 

35.344 

2,912 

2.679 

34.327 

2.970 

11,851 

145.980 

12,339 

11.800 

141.941 

12.412 

4,319 

10.007 

352 

339 

14,261 

610 







4.145.772 

4,222,430 

1,989,247 

1.927.414 

6.673.906 

6.670.329  1.257.402  1,021.160  1.161.963 

970,396 

128.089 

121.811 

2.010.991 

1.960.155 

810 

363 

1.227 

263 

2.375 

772 

584 

233 

309 

94 

6 

1.666 

583 

46,451 

43.858 

21.543 

23.971 

72,199 

72,666 

13,009 

12.547 

9.458 

9,022 

1.374 

1.022 

24.487 

26.441 

9.802 

20.512 

10,611 

8.071 

22.243 

30.437 

3.279 

3.246 

2.252 

2.430 

276 

213 

8.630 

11.175 

520.395 

493.275 

268.510 

287.958 

849,593 

846,037 

205.414 

157.204 

145.816 

129.217 

28,949 

25.602 

335.153 

354.213 

88.798 

95.973 

26.024 

26.970 

120.749 

129,101 

18,621 

22.423 

26,240 

16,632 

2.975 

2,117 

39.072 

39.094 

865 

1.668 

1.444 

1.925 

2,619 

3.896 

1.822 

1.916 

516 

606 

123 

58 

1.655 

5.717 

8,278 

3,912 

16,119 

3.506 

2,616 

100 

8.772 

101,960 

90.486 

37.415 

39.881 

147,750 

143,014 

20,981 

26,285 

14,377 

11,488 

3.812 

2,928 

45.689 

44.004 

75,886 

75.990 

15.067 

18.529 

94.850 

98,693 

14.517 

17,603 

18.894 

18,949 

2,753 

2,126 

35,903 

36.367 

12,340 

20.159 

5,932 

5.498 

19.236 

26,589 

5.254 

4,006 

2,644 

3,297 

356 

129 

6,812 

7.039 

5.011.357 

2,380,932 

8.021.639 

1.544.389 



1 ,385.085 

168.807 

2,514.830 

2.403 

3,668 

25 

37 

118 





1.739 

2.953 

499 

484 

19.171 

13.019 

20.387 

14,306 

21,943 

7.577 

1.108 

526 

523 

333 

10.598 

10.315 

6.069 
84.719 

5.659 
73.770 

8.760 
86.284 

7.109 
75.002 

16.229 
179.805 

13,454 
155.305 

4.027 
34.733 

2,524 
30.724 

2,552 
19,827 

1,150 
19,195 

258 
3,056 

236 

2.792 

5.032 
41.325 

2.871 
35.028 

43.229 

632.219 

44.785 

39.900 

561.395 

38.130 

37.725 
467.289 
43.935 

33,888 

429,627 

40,680 

90,614 

1,208.212 

97,909 

83,018 

1,090,141 

86,394 

11,798 

149.866 
12.395 

10.607 

139,437 

11,847 

18.272 

211,680 

18.474 

18.125 

199,291 

16.284 

4.945 

58.989 

4,724 

6.159 

59.370 

4.660 

28.407 
356,951 

29.266 

24.142 

331.123 

26.061 

142.333 
2,020.778 

135.807 
1.908,238 

55.699 
614,558 

45.983 
522,240 

211.406 
2.810.410 

193,714 
2,579,345 

28.436 
355.537 

23,774 
315.872 

36.682 
444.451 

37,057 
411,638 

17.179 
183,270 

14.250 
152.848 

87.365 
1.055.307 

80.827 
1.016.664 

781 

1.131 

141 

203 

1.108 

1.520 

364 

275 

100 

43 





442 

423 

1.456.474 

1.419.792 

632,644 

563,723 

2,255.014 

2.148,064 

331.699 

334.853 

380.568 

349.232 

41,109 

43.192 

831.273 

794,813 

804 

525 

208 

278 







329 

260 

93.608 

78.227 

33,411 

30,869 

134,553 

114.762 

29,335 

22.450 

20,909 

32,090 

2,611 

3,373 

46.959 

37.259 

9.586 

12,690 

11.384 

11,762 

22,256 

25.684 

6,351 

5.423 

3.174 

2.207 

145 

121 

8.126 

7.772 

2.122 

929 

1,136 

938 

3,310 

1,922 

1,266 

828 

8 

25 





827 

634 

132.592 

128,872 

78.846 

76,150 

227.202 

218.542 

27.253 

41.455 

39.772 

41.461 

11,037 

9,996 

102.182 

92.514 

137 

88 

128 

110 

297 

238 

203 

15 

23 

30 





429 

269 

2,952.046 

2.970.994 

1,072.470 

985,948 

4,286,748 

4.201.599 

685.813 

721.336 

795.398 

807.668 

92,197 

92.063 

1.396.805 

1,419.928 

58.757 

54.661 

37.333 

34.706 

102,195 

96.284 

27.877 

21«48 

11,992 

9.456 

4.314 

4.568 

34.145 

32.812 

473 

444 

995 

1,076 

1.571 

1.624 

261 

394 

67 

177 





1.045 

1.155 

637,  S79 

628.610 

266.261 

247.159 

970.505 

929.663 

155.066 

127:478 

174.675 

176,745 

35.401 

33.750 

354.799 

346.184 

3.140 

3,968 

2,041 

1,868 

5.555 

6.170 

1.959 

l;769 

483 

1,014 

11 

2.816 

2,505 

331 

472 

381 

412 

780 

946 

309 

350 

72 

37 



494 

474 

927 

2.524 

1.123 

894 

2.271 

3.585 

1,621 

950 

362 

212 

2 

1,809 

1,483 

5.475.605 

5.668,876 

1.400,007 

1.455.781 

7.321.156 

7.547.732 

925,274 

1.118.783  1,337.511 

1.345.171 

161,475 

201.762 

2.475.079 

2.598.244 

3.033 

3.303 

123.048 

136,047 

37,331 

18.767 

19.874 

17.048 

792 

466 

50.840 

66.461 

608.216 

552.204 

169,764 

163.647 

876.363 

804,438 

90,992 

99.035 

136.201 

144.405 

17.069 

26.907 

365.380 

366.467 

959 

1,332 

359 

303 







420 

1.747 

404 

274 

2,764 

4,218 

592 

811 

998 

247 

3 

32 

1.811 

2.645 

2.070 

1.583 

25.249 

24.840 

28.342 

27.557 

514 

29.595 

1,915 

4.058 

400 

274 

11.138 

12.859 

45.225 

52,726 

31.105 

32.315 

78.809 

90.043 

2,340 

11.413 

6,565 

5.196 

725 

488 

24.129 

25.086 

9.487 

10.958 

23  764 

23.977 

37,913 

38.105 

5,000 

4.321 

2.700 

2,351 

1,254 

1.249 

12.824 

11.334 

147.888 

133.827 

56,161 

61.051 

226.991 

214,159 

49.885 

44.579 

32.189 

30,211 

4.497 

3,444 

71699 

68.560 

815 

1,144 

815 

1.144 

249 

150 

71 







488 

283 

1.621 
19.690 

1.543 
22,296 

58 
593 

45 
547 

801 
11.827 

1.305 
10.601 





333 
3.572 

263 
3.766 

4.581 
36.896 

3.423 
12.183 

272 

2,840 

246 
2.659 

4,853 
39,902 

3.669 
15.085 

520 
9.885 

1.668 

11.804 

459 
3.988 

465 
1.692 

4 
34 

92 
49 

1.124 
11.641 

905 
6.594 

110 

293 

1,107 

893 

201 

142 

61 

93 





223 

233 

5.294 

5.555 

1.631 

1.261 

7.549 

7.371 

1.932 

1.026 

286 

695 

229 

136 

2.063 

1,498 

1.813 

1.813 

449 

745 

33 

504 





567 

65 

134 

296 

167 

170 

362 

515 

81 

162 

194 

49 

36 

36 

596 

581 

5.088 

3,437 

5.088 
99 

3.437 

340 

18 
278 

366 

208 

1.782 





279 

CrlO 

2C0 

299 

11,475 

12.992 

10.133 

9.619 

24.594 

25.402 

3.955 

4.941 

4.371 

3.882 

359 

293 

6.483 

6.601 

209.795 

236,734 

17.961 

24.463 

24.973 

31.202 

713 

555 

71,427 

80.798 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  page  31. 


Sept.,  1911.] 


RAILWAY  EARNINGS 


NAME  OF  ROAD 

Aberdeen  &  Rockflsh.July 
Abilene  &  Southern -.July 

Adirondack  &  St  L J'ne 

July  1  to  J'ne  3il 

Alabama  &  Vicksb July 

Ala  Fla  &  Southern.. July 

Alabama  Circa'  South.July 

Ala  lenii  &  North July 

Alcolu July 

Aliquippa  &  South July 

Alleghany  &  Sou  Side. J'ne 
July  1  to  J'ne  30 

Ann  Arbor J'ne 

July  1  to  J'ne  30 

Arcadia  &  Betsey  Riv.May 

July  1  to  May  31 

Argentine  Central J'ne 

July  1  to  J'ne  30 

Arizona  &  New  Mex.-July 

Arizona  &  Swansea.. J'ne 
July  1  to  J'ne  30 

Arizona  Southern J'ne 

July  1  to  J'ne  30 

Arkansas  La  &  Gulf. -J'ne 
July  1  to  J'ne  30 

Artesian  Belt July 

Ashland  &  Western.  .J'ne 

July  1  to  J'ne  30 

Ashland  Coal  &  Iron.July 

Ashland  Odanah  &M_July 

Atch  &  East  Bridge.. J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

Atch  Topeka  &  S  Fe..July 

Concho  S  S  &  L  V.-July 

East  of  New  Mex.-July 

Gulf  &  Inter-S  of  T.July 

Gulf  Colo  &  S  Fe. .  .July 

Pecos  &  Nor  Texas. July 

Pecos  River July 

Rio  Or  &  El  Paso.. July 

S  F  Pres  &  Phoenix.July 

Sou  Kan  of  Texas.  .July 

Texas  &  Oulf July 

Total  Company .  .July 

Beaum  Wharf  &  T.July 

Grand  Canyon July 

Atlanta  &  St  And  B..J'ne 

July  1  to  J'ne  3D 

Atlanta  &  West  Pt.._J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

At!  Birm  &  Atlantic. J'ne 
July  1  to  J'ne  30 

Atlantic  &  Western.. July 

Atlantic  Coast  Line.. July 

Augusta    Belt July 

Charleston*  WCar.July 

Col  Newb  &  Laur.-July 

Conway  Coast&  W.July 

Georgia Jul  y 

Lexington  Term July 

Louisv  &  Nashv July 

Lou  Hend  &  St  L.-July 

Monroe July 

Nash  Chatt  &  St  L.July 

N  W  of  South  Caro.July 

Un  Pt  &  White  PI. July 

Wash  &  Vand'mere  July 

Baltimore  &  Ohio July 

B  &O  Chic  TcrRR. July 

Ciii  Ham  &  Dayton.July 

Hamilton  Belt July 

Sharpsvillc July 

Statcn    Island July 

Statcn  Isl  Rap  Tr..July 

Bait  Ches  &  Atlantic. July 

Bangor  &  Aroostook. July 

Bauxite  &  Northern.  .July 

Bay   Terminal J'ne 

July  1  to  J'ne  30 

Bayfield  Transfer J'ne 

July  1  to  J'ne  30 

Bearden  &  OuachRiv.July 

Beaumont  &  at  Nor.. July 

lit  ■.•mm  i  &  Sara  Tran.July 

Beaver  Penrose  &  No. July 

Bedford  Stone Inly 

Bclingloii  &  North J'ne 

July   1  to   I'll'-  30 

Bcllingh  B  &  BritCol.July 

Belt  Ry  of  Chicago   „    In  y 


TOTAL  EXPENSES  NET  OUTSIDE  OPERATIONS 

incl.  General  Exp.      FROM  RAILROAD         Gross  Revenue  Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 


S 


4,974 

6.916 

1,640 
19,110 

99,894 

1,158 

240,537 

4.927 

854 

7,211 

3,001 
38.360 

102,799 
1,305,368 

2,875 
20,052 

1.156 
24.056 


4,702 

4,944 

1.203 
13,676 

89.408 


265.378 

3.489 

107 


4.045 
39.996 

117.679 
1.298.768 

1,301 
11,505 

3.822 
35,475 

26.323        27,637 


1,959 
29,737 

1,679 
32.847 

9.816 
110.220 

3.627 

4.908 
44,293 

10.183 

3.273 

16.119 

38.095 

1,628 

4,704,615 

2,971 

50,719 

15,244 

749,016 

91,551 

4.383 

16,006 

90.221 

76.333 

16,455 

5.817,514 

1,764 

34.533 

13,662 
111,878 

68,445 

833,062 

69,651 

178,117 
2,147,817 

1,237 

1,657,473 

538 

103,842 

19,900 

2,184 

187,311 

656 

3.058,607 

81.638 

1,373 

744,745 

5.893 

937 

4,004 

5.075,457 

112,878 

629.974 

359 

3,768 

15,170 

36.587 

22,425 

173.236 

735 

1.332 
17.661 

2.369 
28.681 

719 

4.998 

1.811 

956 

869 

134 
1,221 

16.849 

120.898 


19,659 

7.386 
100.257 

10,003 
117,051 

3,006 

3,397 
40,481 

9.600 

5,569 

7,581 

36,345 

1,742 

4.209,833 

1,078 

51,440 

18,164 

696,569 

84,726 

8,489 


89,788 
79,414 
15,533 

3.110 

19.124 

7.404 
96.924 

63.934 

778,971 

62,969 

164.114 
1,999.956 

981 

1,590,649 

539 

98.847 

17,387 

1,516 

191,838 

315 

3,132,050 

70,244 

1,727 

709.363 

5,917 

921 

2,957 

5,423,890 

105,898 

660,325 

303 

4.096 

48.241 

45.501 

20.046 

157.688 

558 

1,823 
16,502 

3.314 
23.013 

694 
4,191 
1.465 

872 
2.492 


17,303 
143.314 


1 

2.330 

784 
7,657 

21,344 

1,298 

115,807 

4,314 

205 

—1.207 

549 
4,872 

55,286 
629,249 

-675 
—333 

—1,156 
—972 

32,472 

1,764 
—2,245 

—1,243 
—3,219 

—2,120 
-1,363 

400 

—1,245 
1,461 

—322 

3,027 

—4,268 
107,885 
10.710 

1,969,291 

—595 

21,480 

6,998 

100,576 

29,197 

-1,763 

113 

57,529 

18,517 

2,780 

2,204,123 

638 

—14,145 

2,567 
67,927 

22,168 

375.149 

28,258 

33,288 
662,592 

-128 

597,541 

266 

30,711 

2,355 

1,125 

39,891 

—358 

1,228,141 

20.557 

197 

225.759 

-337 

—157 

—1,732 

2.245.698 

10,169 

246,388 

599 

-1.004 

13.171 

42,221 

15,487 

53.755 

79 

288 
2.028 

2.484 
11,221 

388 

2,550 

1 

-593 

4.218 

-134 
—1.121 

7.744 

88.897 


-599 
4.987 

907 

5.408 

42.322 


87.984 
3,398 
2.065 

450 
5.283 

25,247 
557,391 

-55 
399 

—1.245 
—12.014 

39.860 

44 
10.669 

14.192 
148.070 

707 
11,564 

2.165 

29 
6.593 

1,017 

3,995 

4,219 

105.596 

10.670 

2,460.495 

—305 

21,225 

12,272 

149,467 
44,375 

—4,592 


53,226 
19,279 
11,055 

558 

—4,817 

6,050 
58,381 

19,083 

311.169 

23.425 

29.600 
579,389 

538 

557,415 

—13 

15.915 

8,297 

405 

26,704 

—76 

1,069,548 

26.040 

—102 

220,300 

253 

25 

627 

2,123.842 

30.148 

144.113 

1.028 

121 

—20.684 

44.546 

18,058 

56.470 

585 

—279 
5.793 

354 
—7,928 

199 

3,180 

-1.465 

—356 

945 


840 


309 


193 


2,566 


2,628 


-666 


—503 


14,797 
158,907 


10,350 
170,493 


—2,068 
—8,185 


—1,509 
-31,041 


2,712 


83 


1,468 

18.358 

1,551 


1.556 

17,944 

1.436 


113 

2,132 

221 


187 
860 
164 


30,771 
680 

7,746 


155.384 
4,159 


31,666 
601 


-3.319  —11,545 
352     186 


6.423   —2,166 


73 


164,085  —25,229  -11,805 


8,407 
25.516 
93.653 


4.188 


7.890 
27.545 
106.939 


904 


960 


5.601 
16.227 
19.674 


5.289 
7  252 
29.927 


8.099 
93.420 


For  index  to  roads  not  appearing  in  alpli'ii '■<  Ural  order,  imt  given  undt  i 


TAXES  FINAL 

Current  Previous  Current 

Year  Year  Year 

196  180  —194 

500  250  1.830 

41  30  743 

557  276  7400 

4,600  4,390  16,937 

50        1,248 

14.748  12,122  100,392 

169  100  4,145 

51  51  153 

188   -1,396 

37  37  511 

451  451  4,420 

13,300  12,330  39,917 

167,826  147,967  453.235 

100  127  —776 

1,131  1,112  —1,465 

125  125  —1,281 

1,480  1,500  —2.369 

2.100  2,434  30.372 

1,764 

—2,245 

—1.243 

—3.219 

617  605  —2,737 

5,472  4,982  —6,836 

160  160  240 

364  34  —1,609 

1.464  1,009  —2 

700  700  —1,022 

111  89  2,915 

636  653  -4.904 

7.686  7,798  100,198 

636  653  10,074 

270.446  277,523  1.698,844 

333  83  —929 

3,916  3,934  17,563 

694  666  6.304 

35.761  32.325  64,815 

3,446  2,449  25,751 

179  208  —1,942 

787    —674 

4,333  100  53,196 

1,980  2,486  16,536 

700  520  2,080 

322.575    1.881,544 

119  110  518 

1.033  1.049  —15.179 

1.837  300  729 

7,337  3,200  60.589 

8,519  8,164  13.763 

59.338  55.809  317.9^4 

5,189  4,409  23.290 

10,500  10.000  22.788 

131.145  123.265  531.447 

20  19  -148 

107.000  90.000  490.541 

65  71  200 

5.000  4.475  25.711 

900  900  1,455 

90  100  1.035 

2,100  2,183  37.791 

13  13  —371 

161.507  148,950  1,063,313 

3.000  2.666  17,910 

87  90  110 

23,816  22,287  199.777 

300  300  —637 

34  35  —191 

90  75  —1.822 

240.997  209.571  1.979,471 

18,206  18,558  —7,132 

35.320  26.889  211.068 

1  599 

75  75  -1.079 

1.250  1.250  17,522 

3,700  3.250  54.749 

2,182  2.182  32.980 

9.250  1.500  44.550 

188  37  —108 

O280  CrUVt  569 

676  739  1.352 

25  23  2.459 

306  279  10.914 

40  40  348 

300  300  2.250 

40  34  —39 

60        —653 

363  330  3.855 

32          -167 

429 

1.500  1.260 

5.500  5.000  83.397 

other  tyttem,  mi  /"</<  81 . 


NET               MILES 
Previous    end  of  Mouth 
Year         This       Las 
$           Year      Year 

—779 

54 

54 

4.737 

96 

57 

877 
5.132 

3 

3 

37,981 

142 

142 

15 

15 

75,358 

309 

309 

3.298 

72 

38 

2,013 

29 
4 

29 

412 
4,831 

1 

1 

11.407 
378,383 

291 

291 

—183 
—713 

21 

21 

-1.370 
—13.514 

15 

15 

37,425 

108 

108 

44 
10,669 

21 

21 

14.192 
148,070 

20 

20 

102 
6.582 

61 

61 

2,005 

42 

42 

—4 
5,584 

22 

22 

317 

22 

22 

3,906 

33 

33 

3.565 
97.797 
10.016 

0.35 
0.35 

0.35 
0.35 

2,182,972 

7,612 

7,549 

—389 

61 

17 

17,291 

227 

227 

11,605 

71 

71 

117,142 

1,537 

1,518 

41.925 

296 

225 

—4.801 

54 

54 

20 



53,126 

364 

364 

16.792 

124 

124 

10.535 

: 

97 
10,463 

97 

448 

2 

2 

-5.866 

64 

66 

5.750 
55.181 

82 

82 

11.106 

256.220 

19.180 

92 

92 

92 
92 

19,600 
456.124 

661 

661 

519 

9 

9 

467.415 

4.499 

4,491 

—85 

3 

3 

11.440 

340 

340 

7.397 

75 

75 

305 

32 

32 

24.521 

307 

307 

—90 

3 

3 

909,053 

4.644 

,590 

23,560 

199 

199 

—193 

10 

10 

198.087 

1.255 

1,255 

—46 

71 

71 

-10 

13 

13 

552 

41 

40 

1.902.465 

4  433 

4.434 

12.551 

77 

89 

117,223 

1.01! 

1.036 

1,026 

2 

2 

46 

17 

17 

—16,644 

12 

12 

48,549 

10 

10 

45.803 

87 

87 

54.970 

627 

599 

548 

2 

2 

-62 
5.053 

1 

1 

331 
-8.207 

15 

15 

159 

14 

14 

2.880 

48 

33 

-1.500 

10 

22 

—356 

614 

2 

2 

4 



6.839 

62 

62 

88.420 

21 

21 

RAILWAY  EARNINGS  !>-■,..,...  ,xl  , 


OAD 

IRI.MIHI  &  I'ASM  Mil  w  EARNIN08      rOTAL  EARN1NOS          MAINTENANCE    EXPENSES          1  R  At  1  IC  a  1  V  ".ssPORTATN  EXp-S 
FREIGHT                  PA88BNGBR          Incl  Dihn  Rnrntus      Way  *  Strucam           l.uulpmrne               TRATPIC         TRANSPORT  AT  N 
■rin,  Year  bail  Year  ThU  Year  Vast  Year  TMm  Year  LtutYn                                                  LauY't  Ttdt  Year  Latt  Year 
S              %              $              *              *              *               sstssss              < 

Banna  t  tit  A  Charan   J"ue 
rul)   l  to  i  ne  SO 

4.615 
66.443 

2.672 
62.436 

819 
11.873 

—182 
10.666 

7  7  iQ 

82.782 

978 
75,100 

2.419 
11.540 

683 
8.467 

392 

!  309 

5.318 
8.979 

- • ;  BBS 

710 

2  1  - 
27.266 

2  436 

20.009 

Barak*  t  N  w            July 

1.914 

2.7% 

1.914 

2.7% 

542 

805 

484 

648 

58 

25 

658 

919 

Bessemer  &  L  l.rle        July 

858.483 

807.134 

37.504 

42,019 

904.726 

859.514 

82.445 

83.520 

131.785 

113.518 

9.415 

9.254 

193.774 

205.201 

Big  lulls July 

169 

298 

23 

27 

213 

350 

408 

400 

173 

113 



182 

183 

Big  Sandy  &  Cumb     July 

5.072 

4.519 

608 

380 

5.767 

4.962 

2.475 

780 

320 

329 

1.383 

1.101 

Bl|  Stoat  <i  A  Pow  V  J'lU' 
July   1  to  J'ne  30 

142 
1,550 

86 

1,157 

253 

5.146 

365 
5.395 

422 

7.066 

481 
6.910 

118 
1.577 

97 
1.220 

53 

650 

43 
1.333 

193 
3.167 

193 
2.964 

Birmingham  &  Allan. July 

391 

671 

593 

462 

1.247 

1.395 

316 

258 

84 

52 

95 

140 

826 

833 

itinniiiKhum  &  S  E      July 

1.308 

152 

1.476 

355 

208 

84 

687 

Birmingham    South. .July 

51.003 

48.680 

219 

1.058 

58.221 

57.240 

7.747 

11.038 

11.405 

15.676 

302 

164 

19.241 

27.568 

Blooms.  &  Sullivan.. July 

5.182 

2.667 

8,266 

1.848 

526 

18 

1.822 

Bly  Burdette  &  M  R.  .July 

3.114 

385 

3.175 

385 

357 

554 

159 

244 

1 

752 

312 

Bly  Lcachv  &  Ark  So.J'ne 
July  1  to  J'ne  30 

6.839 
85.592 

6.327 
55.231 

279 
1.181 

7.206 
87,845 

6.428 
58.494 

1.084 
11.732 

1.240 
8.907 

883 
8.844 

894 
5.144 

125 
2.336 

255 
1.606 

1.922 
21.395 

1.919 
16.045 

Bodcaw   Valley July 

886 

3.181 

886 

3,181 

301 

858 

79 

174 



107 

511 

Bonlcc  &  Western July 

244 

116 

169 

23 

414 

139 

209 

17 

125 

281 

143 

Boston  &  Maine. July 

1.960.673 

1.873.812 

1.553.698 

1,585.504 

3.817.240 

3.751,230 

607.417 

501.761 

485.933 

430.626 

44.927 

49.550 

1.671.283 

1.527.026 

Mai  in.-  Central July 

460.335 

403.379 

367.390 

365.422 

885.451 

826.547 

202.112 

152.758 

95.030 

110.210 

8.169 

8.474 

313222 

305.580 

St  Johnsb&  LCh..July 

17,885 

16.104 

11.444 

10,410 

33.080 

29.146 

8.917 

8.135 

171 

141 

136 

188 

14.449 

12.953 

Sullivan  County July 

25,857 

23.160 

16.030 

14,776 

44,044 

39.707 

4.1% 

10.099 

5.235 

4.692 

104 

123 

17.763 

15.403 

Vermont   Valley July 

25,447 

20.791 

15.596 

13.803 

42.950 

36.556 

6.991 

3.917 

5.356 

3.055 

94 

111 

16.195 

12.862 

York  Harb&  Beach. July 

2.218 

1.402 

5.466 

4,980 

7,900 

6.580 

1.523 

1.480 

35 

22 

2.683 

2.784 

Boyne  C  Qayl  &  Alp. July- 

16.122 

17.683 

2.042 

1.730 

20.559 

22.023 

5.249 

4,002 

3853 

4.353 

165 

199 

5-336 

5.135 

Bradford  &  West  Pa. July 

591 

1.005 

591 

1.005 

267 

396 

54 

61 



135 

246 

Bridgeton  &  Saco  Riv.July 

2.109 

2.121 

2.183 

2.406 

4.914 

5.223 

555 

642 

498 

421 





1.924 

1.871 

Brimstone R  &  Canal. July 

9.226 

2,008 

9.226 

2.075 

504 

1.654 

1.181 

1.547 

930 

878 

1.010 

1.187 

Brinson  Railway July 

8.070 

5,915 

5.572 

4.954 

14.636 

11.761 

1.593 

1,101 

1.632 

1.820 

470 

97 

3.999 

3.887 

Browns!  &  Mid' town. J'ne 
July  1  to  J'ne  30 

28 

465 

23 
298 

60 
831 

76 

869 

804 
8.438 

1.107 
12.407 

110 
1.659 

439 
3.055 

212 
3.402 

90 
2,328 





383 
4.798 

172 
4.534 

Bucksport  &  Elk  Riv.J'ne 
July  1  to  J'ne  30 

2.140 
21.411 

2,492 
24,887 

2.200 
21.613 

2,492 
24,947 

402 
2.334 

471 
4.215 

8 
172 

91 
211 





347 
5.608 

342 
4.534 

Buffalo  &  Susq  RR  .  .    J'ne 

July  24  to  J'ne  30 

(New fiscal  year). July 

137,538 

1.538.332 

126.903 

31.792 

8,922 

99.130 

9.329 

1.992 

151.308 

1.702.657 

140.820 

35,239 

20.679 

308.692 

29.849 

4.318 

30.003 

327.680 

27,146 

9.538 

2.332 

21.257 
1.483 

648 

50.444 

621.594 

49.298 

12.678 

Buffalo  &  Susq  Ry..    J'ne 

July  1  to  J'ne  30 

(New  fiscal  year). July 

52.109 
542,319 
40,446 

9.020 
110.937 
11,979 

63.334 
682,130 
54.557 

6.396 
79.825 
5.884 

31.016 

342.507 
28.529 

751 

8.525 

484 

22.635 

288.664 

21.012 

Buffalo  Att  &  Arcadc.J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

2.223 
30.142 
2,443 

2,171 

27,307 

1.741 

840 

9,733 

943 

704 

7.808 

773 

3.982 

50.012 

4.082 

3,488 
42.736 
3.125 

1,391 

13.619 

1.767 

1.381 

14.917 

1.181 

2.181 

7.572 

324 

273 

3.125 

212 

12 
454 
219 

69 

705 

20 

1.221 

16.613 

1.610 

1.349 

16.554 

1.054 

Buff  Creek  &  Gauley. July 

2,591 

769 

455 

301 

3.061 

1.098 

1.017 

173 

370 

242 

1.176 

827 

Buff  Roch  &Pitts J'ne 

July  1  to  J'ne  30 

(New  fiscal  year).  July  . 

644.989 

7,748.178 

677,723 

707,356 

7.562,259 

605.870 

88.485 

1,065.983 

117,888 

87,577 
986,369 
113.236 

762,152 

9.134,402 
822,232 

838.817     176,072     200,362     171.507     132.231 

8.936.116  1,148.663  1.220.190  1.767.456  1.857.016 

758.904     135.281      100.128     127,973     113.805 

10.626 

131.403 
10.4% 

13.274 

120.168 

14.403 

219.467 

2.933.141 

247.119 

246.624 

2.551.197 
242.166 

BurrsFyBrown&Ches.July 

2,568 

3.932 

252 

294 

2,892 

4,544 

408 

689 

150 

418 

40 

37 

540 

1.469 

Bu  tier  County July 

8.993 

4,830 

681 

384 

9,862 

5.235 

2.717 

2,004 

2.444 

1.355 

1 

1.708 

1.418 

Butte  Anacon  &  Pac.July 

72,842 

83.614 

10,665 

10.377 

88,621 

99.780 

8.918 

11.201 

16.615 

18.658 

640 

560 

87.649 

39.995 

Butte  County .July 

15.275 

16.446 

2.650 

3,900 

18.912 

21.029 

2.080 

1.743 

1.566 

1.268 

199 

81 

4.364 

4.445 

Cache  Valley July 

87 

1.575 

7 

204 

131 

2.217 





Caddo  &  Choc  taw...  July 

2.595 

2,391 

2,595 

2.391 

250 

40 

201 

423 

62 

100 

535 

536 

Cal  Ham  &  SE July 

3.434 

3,705 

584 

242 

1,025 

1.856 



1.499 

1.225 

Calumet  Western July 

3% 

462 

213 

533 







17 

24 

Canadian  Pac  Lines  in  US 

CanPacRy  in  Maine  J'ne 

July  1  to  J'ne  3D 

33.719 
749.204 

29,839 
695.370 

15,733 
337.450 

18,354 
298,865 

55.375 
1,171.496 

54,280 
1.080.735 

31.376 
313.001 

32.499 
255.118 

14.010 
181.119 

7.775 
176.983 

6.042 
58.561 

5.647 
55.524 

35.1% 
516.032 

23.148 
452.453 

Duluth  Si.  Mi  &  Ad. July 

164.002 

191.180 

101.041 

105.897 

280.335 

311.982 

48.562 

39.923 

26.966 

29.951 

11.357 

10.269 

97.805 

103.808 

Mineral    Range July 

54.427 

53.372 

2.165 

2.377 

58.713 

58.133 

10.186 

29.069 

9.066 

10.301 

476 

453 

28.725 

29.167 

Minn  St  P  &  S  SM.J'ne 

July  1  to  J'ne  30 

(New  fiscal  year). July 

1.147.637    1.479.896 
15.157.875  17.510.426 
1,353.831     1,334,040 

485.498 

4.971.488 

567,967 

483.964    1.757.424    2.095.452     240.509     278.105     271.511     247.853 

5.071.988  21,568.640  23.922.068  2.359.609  2.515.737  3.159.183  2.739.637 

527,170    2,050.158    1.989.934     232.940     230.515     269.202     234.325 

54.567 

543.463 

44.437 

53.892 

553.298 

39.078 

633.211 
B.140.994 

663.203 

652.310 
7.444.799 

638.752 

Ncwp't  &  Richford.J'ne 
July  1  to  J'ne  30 

10.806 
130.668 

9,262 
121,088 

4.651 
52.251 

4.297 
49.703 

17.491 
213.682 

15.596 
186.563 

3.643 
46.349 

9,055 
75.416 

1.020 
17.297 

1.137 
15.415 

89 
1.058 

7.930 
134.989 

18.882 
143.457 

Corolino  &  N  W July 

21.433 

18.975 

10.271 

9.265 

33.552 

29.869 

6.778 

6.328 

2.910 

4.587 

763 

703 

11.342 

11.466 

Carolina  &  Western.. July 

569 

503 

73 

49 

751 

667 

1.010 

290 

121 

105 

301 

151 

Caro  Clinch  &  Ohio.. July 

136.008 

82.141 

15.939 

16.956 

157.123 

103.814 

10.968 

10.000 

19.938 

22.927 

5.205 

5.012 

32.4% 

24.294 

CaroClinch&OofSC.July 

5.663 

4.421 

1.493 

1.484 

7.531 

6.445 

478 

603 

85 

76 

848 

766 

2.335 

2.228 

Central    Indiana July 

9.694 

10.814 

2.413 

2.246 

12.705 

13.641 

4.055 

3.968 

3.230 

3.528 

557 

679 

6.459 

6.268 

Central  New  England. July 

196-369 

176.430 

31.646 

32.485 

241.093 

222.594 

36,809 

63.400 

19.153 

21.074 

1.046 

1.184 

65.838 

75.541 

Central  of  Georgia J'ne 

July  l  iii  J'ne  30 

(New  fiscal  year) .Jul; 

510.745 

B.308.918 

535.713 

522.345 

'!.  '11,1. 474 
616.594 

295.604 

3.484.389 

364.908 

255.306       889.825       861.574     127.992     170.447      165.065      187.281 

3.025.846  12.907.788  12.052.756  1.745.023  1.832.225  2.182.966  2.036.096 

315.281       978.127    1.008,018     133.391     140.537     203.361     180.124 

37.752 
397.613 
34.146 

38.642 

377.013 

32.449 

305.428 
4.199.246 

336.936 

289.721 

3.684.768 
315.437 

Louisv  &  Wadley.-J'ne 
July  1  to  J'ne  30 

(New  fiscal  year) .July 

919 

20.445 

906 

507 

18.271 

634 

494 

6.630 

625 

433 

6.177 

572 

1.482 

28.720 
1.663 

1.053 

25.897 

1.314 

643 

6.947 

936 

690 

4.193 

382 

87 

1.348 

101 

81 
587 
147 

23 
323 
25 

18 
218 
33 

609 

8.108 

615 

610 

7.813 

626 

Wadlcy  Southern.. July 

2.891 

2.327 

3.348 

3.444 

6.974 

6.460 

3.069 

2.132 

970 

1.285 

240 

265 

4.446 

3.2% 

Wrlghtsv  &  Tcnn.-July 

7.862 

6.958 

11.276 

9.748 

20.620 

18.073 

3.777 

2.854 

3.433 

2.860 

706 

568 

10.247 

6.889 

Central  RR  of  N  J    .    .J'ne 

July  1  tO  J'ne  30 

(New  fiscal  yi^ur)  .July 

1.686.697 
18-742.449 
1.317.294 

1.552.057 
18.077.081 

1.279.721 

413.923 
4.733.074 

600.276 

380.417    2.239.868    2.087.198     247.663     218.864     344.717     358.588 

4.464.027  24.799.234  23.851.511  2.498.265  2.109.224  3.733.031  3.858.863 

483.020    2.024.392    1,854.798     206.012      194.330     308.410     319.599 

31.191 

364.132 

32.246 

37.063 
346.674 

31.178 

597.749 

7.103.640 

601.813 

576.513 

6.450.533 
567.474 

Central  RR  of  Pa July 

3.132 

8.356 

2.692 

2.157 

6.117 

10.872 

1.538 

1.269 

633 

1.113 

284 

275 

2.482 

2.810 

Central  Ry  of  Arkan    .J'ne 
July  1  to  J'ne  30 

2.835 
44.134 

4.179 
30.705 

278 
4.723 

363 
3.546 

3.200 
50.378 

4.693 
35.164 

928 
8.416 

846 
7.746 

520 
7.630 

1.481 
8.637 

13 

610 

% 

1.731 
19.887 

2.668 
17.252 

Central    Vermont J'ne 

July   1  to  J'ne  30 

i  New  dSOftl  year). July 

243.447 
2.654.911 

214.361 

220.078 

2.513.000 

153.189 

94.908 
1.045.301 

108.905 

90.271 

1.022.275 

99.529 

379.606 

,.006.433 

351.987 

330.532 

3.1  00.957 

274.328 

39.822 

453.504 
41,386 

41.969 

431.651 

44.157 

56.339 

606.518 
44.452 

72.304 
697.288 

40.267 

8.017 
B6.253 

7.109 

10.197 

101.144 

7.614 

119.916 
1.777.085 

153.375 

108.2% 

1.545.312 

112.586 

Ccnlralia  Eastern I'ne 

July   1   to  J'ne  30 

1.391 
24.955 

1.880 
24.319 

101 
2.192 

78 

1.460 

1.560 
27.924 

2.005 
25.894 

417 
4.166 

319 
3.367 

56 
728 

122 

345 

34 
78 

473 
6.061 

604 
8.758 

Charles  City  Western. J'ne 

July   1  10  J'ne  30 

220 

655 

875 

5 

14 



156 



440 

Charleston  Term  Co.  .July 

5.662 

5.858 

2.575 

1.264 

287 

125 





2.852 

2.222 

Charlotte  Har  &  Nor.ju'" 

18.120 

5.016 

2,634 

1.773 

21.554 

7.074 

7.536 

2.721 

2.948 

1.023 

371 

444 

7.598 

2.456 

Charlotte  Mon  &  Col. J'ne 

July  1  to  J'ne  30 

683 
13.793 

657 
13.147 

201 
2.006 

174 
2.049 

953 
16.682 

904 
16.202 

392 
3.447 

205 

2.616 

45 
1.240 

27 

2,019 



:::::: 

4% 
5.516 

313 

5.050 

Chattahoochee  Valley  July 

3.833 

4.751 

2.148 

1.289 

6.166 

6.431 

1.020 

975 

408 

772 

105 

126 

2.256 

2.077 

Chesapeake  &  Ohio.. July 

2.068.228 

2,040.475 

531.103 

536.574 

2.717.588 

2.688.694 

339.700 

346.227 

486.442 

469.116 

59.486 

58.289 

804.958 

780.269 

Chesapeake  Western. July 

4.158 

3.626 

2.284 

2.547 

6.918 

6.582 

1.476 

1.244 

478 

380 

219 

231 

2.136 

2.151 

For  index  to  roads  not  appearing  in  alphubeticai  order,  but  given  under  some  other  system,  see  page  31. 
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RAILWAY  EARNINGS 


NAME  OF  ROAD 

TOTAL  EXPENSES 

incl.  General  Exp. 

This  Year  Last  Year 

$                  $ 

NET 

FROM  RAILROAD 

This  Year  Last  Year 

$                  $ 

OUTSIDE  OPERATIONS 
Gross  Revenue                Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year 
$                 $                  $                  $ 

TAXES 

Current      Previous 
Year           Year 

FINAL  NET 

Current      Previous 
Year           Year 

$                  $ 

MILES 

>nd  of  Month 
This       Last 
Year      Year 

Bennettsv  &  Cheraw.J'ne 
July  1  to  J'ne  30 

11.022 

55,404 

1.846 
36.814 

—3.271 
27,378 

—867 
38.286 

7 
1,789 

337 
1,544 

—3,279 
25,588 

—1,204 
36.741 

33 

34 

Bernice  &  N  W July 

1,831 

2,472 

82 

323 





82 

323 

26 

26 

Bessemer  &  L  Erie July 

425.936 

419,853 

478,790 

439.660 

7,000 

7.000 

471,790 

432.660 

203 

204 

Big  Falls July 

849 

723 

-631 

—372 

26 

26 

—657 

-398 

15 

21 

Big  Sandy  &  Cumb    .July 

4,294 

2.333 

1,472 

2,628 

147 

104 

1,325 

2.524 

24 

17 

Big  Stone  Q  &  Pow  V.J'ne 
July  1  to  J'ne  30 

419 

6.524 

382 
6,431 

3 
541 

99 
479 

48 
583 

43 
525 

—45 
—42 

55 
—46 

4 

4 

Birmingham  &  Atlan.July 

1.671 

1,615 

—423 

—220 

83 

83 

83 

83 

167 

167 

—507 

—304 

22 

22 

Birmingham  &  S  E.-July 

1,609 

—133 

75 

—208 

7 



Birmingham    South.. July 

41,102 

56.123 

17,119 

1,117 

2,196 

1.618 

14,922 

—501 

41 

36 

Blooms.  &  Sullivan..  July 

4.856 

3,410 

238 

3.171 

29 



Bly  Burdette  &  M  R._July 

1,395 

1.111 

1.780 

—725 

88 

78 

1.692 

-803 

20 

20 

BIy  Leachv  &  Ark  So.J'ne 
July  1  to  J'ne  30 

4.835 
50,191 

4,840 
36,384 

2,370 
37,654 

1,587 
22,110 

665 
1,765 

863 
1,413 

1.704 
35.888 

724 
20.697 

49 

37 

Bodcaw  Valley July 

637 

1,677 

248 

1.503 

17 

17 

230 

1.485 

24 

24 

Bonlee  &  Western July 

773 

386 

—358 

—246 

11 

5 

—370 

—252 

11 

5 

Boston  &  Maine July 

2,890,544 

2,593-547 

926,695 

1,157.682 

70.375 

54.709 

22,003 

12,180 

172,235 

160,666 

776.463 

1.009.196 

2.224 

2.242 

Maine  Central July 

641,074 

598,956 

244,376 

227.590 

23.101 

25.820 

—1.941 

2,276 

41,311 

36.376 

201,124 

193,490 

1.165 

1.179 

St  Johnsb  &  LCh.-July 

24,422 

21,974 

8,658 

7,172 

800 

800 

7,858 

6,372 

125 

125 

Sullivan  County July 

27,462 

30,657 

16.581 

9.050 

2,600 

2.700 

13.981 

6,350 

26 

26 

Vermont   Valley July 

28.781 

20,111 

14,169 

16,445 

1,600 

1.400 

12.569 

15,045 

24 

24 

York  Harb&  Beach  .July 

4,242 

4,287 

3.658 

2.293 

90 

75 

3,568 

2,218 

11 

11 

Boyne  C  Qayl  &  Alp. July 

15,688 

14,642 

4,870 

7,380 

1,200 

1.200 

3,670 

6,180 

100 

92 

Bradford  &  West  Pa  .July 

457 

704 

134 

301 

10 

8 

124 

293 

8 

8 

Bridgeton  &  Saco  Riv.July 

3,116 

3,074 

1,797 

2.149 

70 

55 

1,727 

2,094 

21 

21 

Brimstone  R  &  Canal. July 

3,850 

5,405 

5,376 

—3,330 

110 

125 

5.256 

—3,455 

7 

7 

Brinson  Railway     July 

8,437 

7.378 

6,198 

4.382 

600 

500 

5.598 

3,882 

77 

72 

Brownst  &  Mid' town. J'ne 
July  1  to  J'ne  30 

733 
10,195 

727 
10.247 

71 
—1.756 

379 
2,160 

4 
169 

136 
301 

67 
-1,925 

243 
1,859 

2 

2 

Bucksport  &  Elk  Riv.J'ne 
July  1  to  J'ne  30 

76 
8,122 

905 
8,961 

1,435 
13,491 

1,586 
15,985 

172 

2.028 

157 
1,848 

1,263 
11.462 

1,428 
14,137 

8 

8 

Buffalo  &  Susq  RR.  _  .J'ne 

July  24  to  J'ne  30 

(New  fiscal  year)  .July 

110,115 

1.347,404 

114.912 

29,404 

41,192 

355.253 

25,907 

5,835 

2.600 

29.270 

2,600 

670 

38.592 
325.982 
23.307 

5,164 

265 
265 

"269 

Buffalo  &  Susq  Ry J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

63.289 
752,734 
58.647 

44 
—70.604 
—4.090 

85 
389 
64 

31 
—429 
-10 

1,400 
18.729 
1.400 

-1,323 
-89,762 
—5.500 

91 
91 

— - 

Buffalo  Att  &  Arcade  J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

5,069 

41,313 

4,244 

3,473 

37.936 

2,732 

—1,086 
8,699 
—161 

15 

4.800 

393 

100 

1,200 

100 

100 

1.500 

100 

-1,186 
7,499 
—261 

-84 

3.300 
293 

27 

27 

27 
27 

Buff  Creek  &  Gauley.July 

2,724 

1,438 

337 

—340 

100 

100 

237 

—410 

18 

8 

Buff  Roch  &  Pitts  _ .  .J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

593,253 

6.145.855 

537.687 

605,571 

5,903.904 

484.039 

168.899 

2,988.546 

284.544 

233.246 

3.032.212 

274.864 

3.692 

18,868 

1.757 

1.681 

17,064 

1.961 

-973 

-1.989 

399 

—2.954 

—2,354 

—517 

16,000 

212.000 

17.000 

37,095 

188.095 
16.000 

151.925 

2.774,557 
267.944 

193.196 

2,841,762 

253.346 

572 

572 

566 

566 

BurrsFyBrown&Ches.July 

1.518 

2,979 

1,381 

1.564 

70 

60 

1.311 

1,504 

11 

16 

Butler  Countv.    . July 

7,189 

5,064 

2,672 

171 

72 

62 

2.600 

109 

37 

33 

Butte  Anacon  &  Pac.July 

66,234 

72,431 

22.386 

27.348 

2.000 

2.500 

20,386 

24.848 

46 

46 

Butte  County July 

8,710 

9.263 

10.201 

11,766 

600 

242 

9.600 

11,524 

31 

31 

Cache  Valley. ..July 

909 

10,404 

—777 

—8.186 

8 

99 

—786 

-8.195 

10 

10 

Caddo  &  Choctaw July 

1.436 

1,236 

1,158 

1.155 

37 

24 

1,121 

1,130 

13 

12 

Cal  Ham  &  S  E. July 

3.298 

3,528 

135 

176 

30 

28 

105 

147 

7 

7 

Calumet  Western July 

231 

557 

165 

—95 

416 

502 

—251 

—597 

3 

3 

Canadian  Pac  Lines  in  US 

CanPacRy  in  Maine  J'ne 

July  1  to  J'ne  30 

90.019 
1,107.316 

72.756 
978.520 

—34.644 
64,180 

—18,475 
102,214 

27.895 
82.895 

5.716 
60.716 

—62,539 
— 18.71S 

—24,191 
41,498 

233 

233 

Duluth  So  Sh  &  AU.July 

197.138 

195.458 

83.197 

116,524 

7.574 

7.857 

2.513 

3.054 

18.000 

18.000 

67.710 

101.578 

612 

604 

Mineral   Range July 

51.960 

72.552 

6,752 

-14,418 

3,500 

3.500 

3.252 

-17.918 

127 

127 

Minn  St  P  &  S  S  M.J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

1,239,531     1,281.263 
14.699.810  13.725.246 
1.251.037    1.180.442 

517.892       814.189 

6,868.830  10.196.822 

799,121       809.492 

38.636 

403-937 

43.527 

38.476 

413.335 

45.381 

13.975 

105.409 

17.319 

12,703 

124.311 

21.464 

124,319 

1.246.074 
125-714 

125.752 

1.274.827 

118.052 

407,549 

5.728.164 

690.726 

701.139 
9.046.306 

712.903 

3.769 
3.769 

3.532 
3-534 

Newp't  &  Richford.J'ne 

July  1  to  J'ne  30 

12.945 
202.768 

29.075 
234.290 

4,546 
10,914 

—13,479 
—47.726 

1.879 
7.379 

570 
6.070 

2.666 
3.534 

-14.049 
—53,797 

21 

21 

Carolina  &  N  W July 

23-746 

24.910 

9,805 

4,958 

1.000 

975 

8,805 

3.983 

133 

133 

Carolina  &  Western.. July 

1.433 

547 

—681 

119 

23 

14 

-705 

105 

15 

10 

Caro  Clinch  &  Ohio. -July 

76.459 

70.558 

80.664 

33.256 

74 

74 

6.000 

5.500 

74.738 

27.756 

238 

236 

CaroClinch&OofSC.July 

4.085 

4.112 

3.446 

2.332 

500 

200 

2,946 

2.132 

17 

17 

Central    Indiana July 

15.431 

15.531 

—2.725 

-1.889 

1.687 

1.341 

-4,413 

-3.230 

127 

127 

Central  New  England.July 

125.558 

164.168 

115.535 

58.426 

954 

79 

9.000 

9,000 

106.614 

49,426 

276 

277 

Central  of  Georgia J'ne 

July  1  to  J'ne  30 

(Ww  fiscal  year).  July 

674.116 
9,020,092 

744.813 

728.253 

8.474.910 
704.987 

215.709 
3.887.695 

233.313 

133.321 

3.577.845 

303.030 

8.799 
95.102 
9.712 

8.249 
86.636 
8.334 

7.474 
77.856 
8.212 

6.860 

69.771 

6.950 

57.227 

560.125 

47.400 

45.204 

540.619 

44.900 

165.956 
3.405.426 

194.126 

94.977 

3.106.997 
265  080 

1.915 
1.915 

1.915 
1.915 

Louisv  &  Wadley.-J'nc 

July  1  to  J'ne  30 

(Now  fiscal  year).  July 

1.565 

18.364 

1.832 

1.659 

14,799 

1.293 

-82 
10.355 
—168 

—605 

11.097 

20 

99 

689 
60 

49 

579 

46 

—182 
9.666 
—229 

—654 

10.517 

-25 

10 
10 

10 
10 

Wadley  Southern.   July 

9.184 

7,412 

—2.209 

—952 

472 

404 

-2,682 

-1.357 

90 

90 

Wrlghtsv  &  Tcnn..July 

19.744 

14.649 

875 

3.424 

199 

75 

199 

75 

1.133 

950 

-58 

2,549 

105 

105 

Central  RR  of  N  J J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

1.278.685    1,252.307       961.182       834.891 
L4.198.995  13.268.482  10.600.239  10.583.028 
1.188.769    1,151.381       835.623       703.417 

188.112 

1.873-370 

258.527 

172.281 

1.790.113 

235.144 

31.400    - 

75.286 

94.823 

-269.375 

-93.171 

82,963 

0186.717 

769,681 

94.033 

97.848 

1.174.924 

95.982 

1.179.301 
9,905.844 

836.413 

467-667 

9.314.932 

690-398 

633 
671 

667 
667 

Central  RR  of  Pa July 

5,362 

5.827 

755 

5.044 

26 

25 

—125 

-57 

282 

280 

346 

4.706 

30 

30 

Central  Ry  of  Arkan.  .J'ne 
July  1  to  J'ne  30 

3.194 
38.476 

5.211 
34.277 

6 
11.902 

—518 
886 

35 

35 

367 
1.333 

174 
1,054 

-361 
9.568 

—692 
—132 

13 

13 

Central     Vermont J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

232.047 

3  027  672 

254.298 

240.206 
2,862  128 

211.530 

147.558 

978.761 

97.689 

90.325 

938.828 

62.798 

2.116 

21.012 

2.464 

2.143 

23.163 

2.464 

755 

6.611 

754 

1,074 
9.068 
1.200 

13.596 

138.213 

1 1 .750 

10.110 

121.393 

10.116 

134.717 

847.159 

86.693 

81.289 

826.503 

53.882 

411 
411 

411 
411 

Centralia  Eastern J'ne 

July  1  to  J'ne  30 

1.151 
12.810 

1.176 
12.757 

408 
15.113 

829 

13.136 

49 
937 

70 
1.253 

359 
14.176 

759 
11.883 

9 

9 

Charles  City  Western. J'ne 
July  1  to  J'ne  30 

793 

82 

82 

12 

Charleston  Term  Co.. July 

6.719 

4,472 

-1.056 

1.386 

4.585 

3.931 

-6.634 

-2.754 

1.400  . 

1.100 

-9.091 

1 

1 

Cbarlotlc  Har  &  Nor. July 

20.274 

7.271 

1.279 

—1% 

542 

653 

737 

r", 

95 

Charlotte  Mon  &  Col. J'ne 
July  1  tO  J'ne  .10 

1.183 
12.855 

826 
13.143 

—229 
3.827 

78 
3.058 

-57 

65 
789 

74 
766 

SB 

2,981 

3 
2.292 

18 

18 

Chattahoochee  Valley  July 

4.190 

4,317 

1.976 

2.113 

150 

150 

1.826 

1.963 

32 

32 

Chesapeake  &  Ohlo..Ju'y 

1.757.281 

1.713,156 

960.306 

91*538 

3^.087 

37.590 

1.552 

291 

93.100 

80.540 

868.759 

895.289 

Chesapeake  Western. July 

4.873 

5.062 

2.044 

1.519 

121 

277 

100 

247 

317 

293 

1.827 

1.474 

40 

1  «(imf  other  .<!/*/<  m.   v<   /.uy<    SI, 


RAILWAY  EARNINGS 


[Vol.  lxxxxiii 


'.  i  Ml   01  ROAD 

PH IT  *  PA8SBNOBR  BARNINOS     TOTAL  EARNINOS          MAINTI.NASCI    LXPLNSLS         TRAFFIC  &  TRANSPORTATN  EXP*S 

FRBIQHT                     PA88BNOBB       iml.  OOm  Hncnuc      Way  A  Structure           I  uulpmenl               THAU  IC         THAN BPOBT ATN 
■i   i.u-t  treat  ThU  )  "<r  /.mi  ).<//-  TMi  inn  Latt  YtgrTkUYeat  UutYear ThUYm  LaMtYeat  'JiitiY'r  LattY'r  TMt  Ytar  Jmh  Yiar 
*                t                 S                 *                 t                 SISSSSSt                 » 

CbMtarfWd  .\  i  ant      in, 

July  i  to  i  "•  80 

3.170 
67,818 

2,995 

58.397 

704 
10.520 

701 
9.074 

4.369 

82.178 

3.934 
70.983 

400 
7.381 

397 
7.225 

272 

3.448 

403 
4.242 

13 

134 

5 
71 

1.434 
18.676 

1.221 
18.943 

CbMtnal    Rldgc   . July 

1.843 

1.764 

279 

212 

3.418 

2.465 

565 

928 

1.047 

IGS 

139 

122 

1.706 

1.322 

CbMwIcic  &  Mnnn.ir      In, 
Jul)    1  to  J'lu-  t  ! 

1.220 
39.950 

4.964 
45.240 

1.220 
39.950 

4.964 
45.240 

707 
4.517 

447 
4.166 





""56 

Chicago  &  Alton July 

828.209 

703.076 

395.901 

374.220 

1.314,900 

1.170.991 

198.301 

136.909 

182.093 

187.536 

36.583 

38.057 

421.022 

409.501 

Chic  I  Calumet  klv..July 

2.881 

3.790 

2,881 

3.790 

152 

1.102 

376 

229 



1.320 

1.840 

chu.   .\   III  Midland    .    July 

9.599 

1.397 

1.323 

1.104 

11.996 

2.661 

564 

577 

1.213 

1.053 

130 

164 

2.676 

1.782 

Chicago  &   III  West    .J'ne 

July  i  to  J'ne  ;ii)     . . 
i  Htm  Bacal  year)  .July 

12.765 

151.125 

10.762 

19.218 

161.742 

19.189 

30 

674 
27 

86 

1.058 
88 

13.100 
158.030 
11.292 

19.554 

166.404 
19,796 

1.452 
14.401 
1.224 

1.644 

12.102 

1.249 

7.117 
57.758 

5.495 

3.847 

37.101 

3.625 

109 

1.510 

32 

118 

2.198 

135 

3.775 

52.406 

2.415 

5.184 
42.414 

5.869 

Chicago  &  Lake  Sup  Juno 
July   1   to  J".   .10 

(New  Bacal  year)  July 

249 

3.063 

109 

252 

2.804 
204 

157 

1.930 

202 

195 

1,943 

209 

485 

5.840 

478 

514 

5.480 

492 

318 

1.160 

122 

87 

1.103 
87 

30 
461 

""863 

3 



154 

3.739 

393 

239 

3.245 

276 

Chic  &  North  West.. July 

3.694.364 

3.968,213 

1.862.277 

1.837.436 

6.118.555 

6.404.222 

881.150  1.038.368 

765.201 

663.574 

122.894 

125.711 

2.380.048 

2.463.182 

Chic  SlPM*  Om.July 

641.099 

754.901 

423.957 

423.038 

1.150.936 

1.268.954 

236.499 

247.611 

151.277 

147.029 

28.541 

25.710 

457.274 

449.404 

Macoupin  County.. July 

27.329 

31.447 

27.967 

31.530 

5.032 

8.567 

2.283 

3.901 



4.559 

4.910 

Pierre  &  F:t  Pierre.. July 

3.597 

3.670 

1.502 

1,976 

5.202 

5.733 

72 

85 

161 

132 

62 

1.625 

1.510 

Pierre  RC&N  W.Julv 

13.692 

18.646 

18.380 

25.492 

34.986 

46.017 

5.552 

8.722 

2.856 

990 

136 

14 

13.510 

14.255 

Wyoming  &  N  W..July 

22.274 

27.503 

8.219 

11.554 

32,322 

41,268 

6,680 

5.040 

2.171 

910 

319 

437 

8.295 

12.584 

Ch  ■&  Wabash  Vail.. JuJy 

844 

1.025 

19 

37 

876 

1.067 

1.645 

560 

416 

209 

46 

130 

539 

513 

Chic  Anamosa  &  Nor. July 

1.165 

970 

361 

347 

1.657 

1.500 

445 

371 

119 

653 





422 

Chic  Burl  &  Quincy..July 

4.308.418 

1.270.179 

2,085.814 

2.207.136 

7.042,050 

7.087.570  1.179.300  1.481.796  1.260.462  1.330.776 

150.142 

137.740 

2.193.653 

2.302.673 

Qulncy  Om  &  K  C.July 

40.798 

30.616 

20,534 

19.363 

66.804 

55,313 

21.912 

18.611 

9.850 

6.733 

1.292 

1.301 

23.190 

24.912 

Chicago  Ureat  West. -July 

643.779 

614.018 

276.790 

257.522 

1.010.126 

951.436 

109.546 

112,468 

162.270 

145.322 

45.020 

47.890 

407.150 

377.488 

Chic  Indiana  &  Sou  ..July 

240-593 

211.604 

27.213 

27.495 

274.860 

246.505 

50.112 

44.896 

55.940 

52,206 

7.185 

8.697 

110-078 

101.112 

Chic  Ind  &  Louisv J'ne 

July   1  to  J'ne  30 

(New  fiscal  year) .  July 

344.712 

4.054,115 

352.503 

349.413 

4.063.422 

339,980 

129.858 

1.576.659 

142,602 

123.107 

1.449.074 

141.947 

526.493 

6,186.878 

543.908 

522.151 

6.020.241 
528.187 

69,215 

799.007 
75,228 

68.492 
792.967 

70.972 

78.076 
878.721 
75.727 

76.268 

822.784 
70.876 

17.050 
201.556 
18.185 

18.417 
175.640 
18.736 

182.960 

2.193.183 

178.335 

186.876 
1.973.814 

177.909 

Chicago  Mem  &  Oulf  .J'ne 

July  1  to  J'ne  30 

8,911 
122,210 

3,599 
55.266 

2,139 
21.881 

1.070 
14.328 

11.962 
157.680 

6.147 
83,778 

3.621 
26,153 

850 
13.064 

1,898 
15.858 

207 
5.110 

260 
375 

318 

4.354 
41.005 

1.671 
22,819 

Chic  Milw  &  Gary July 

21.027 

16.140 

15 

67 

21.350 

16,782 

7,765 

15.362 

5,257 

4.531 

1.371 

1.206 

10.466 

8.572 

Chic  Milw  &  St  Paul.  .July- 

3,135,090 

3.450.123 

1.370.034 

1.397.894 

5.044.537 

5.341.535 

766,645 

767.996 

697.747 

675.676 

99.812 

95.788 

2.035.444 

2.142,299 

Chic  Mil  &  Pug  Sd.July 

1.066,018 

1.001.105 

238.541 

118.347 

1.343.653 

1.142,071 

77.007 

37.093 

114.036 

122.898 

54.002 

25.974 

461.974 

377.289 

Gallatin  Valley July 

3.828 

2,627 

6.654 

544 

795 

50 

4.455 

Tacoma  Eastern July 

30.896 

37,810 

14.612 

16,407 

48.065 

56.267 

8,396 

10,963 

9.411 

1.142 

717 

659 

16.039 

13.275 

WhSulS&YellowPk  July 

4,130 

757 

5.079 

496 

250 







1,182 

Chic  Peoria  &  St  L.-.July 

97,441 

96,954 

35.909 

28,038 

140.112 

130.961 

18,443 

24.926 

25.219 

28.825 

7.561 

6.682 

58.835 

55.612 

Chic  St  P  M  &  Om___July 

641,099 

754,901 

423.957 

423.038 

1.150.936 

1.263.954 

236,499 

247.611 

151.277 

147.029 

28.541 

25-710 

457.274 

449.404 

Chicago  Short   Line.. J'ne 

July  1  to  J'ne  30 

1.295 
24,852 

2.457 
31.872 

7.991 
131 .902 

9.570 
127,139 

915 
9,012 

1.383 
10.894 

1.781 
21.177 

1.688 
18.197 

68 
840 

60 
503 

3.327 
61.533 

4-665 
56.629 

Chic  Terre  H  &  S  E _ .  .July 

119,616 

19.758 

142,763 

23,831 

28.559 

2.702 

41.419 

Ch  W  Pullman  &  Sou. July 

17.056 

19.172 

314 

2.662 

2,774 

2,760 

96 

71 

9.353 

10.952 

Chic  Ziegler  &  Qulf_.J'ne 

July  1  to  'Jne  30 

(New  fiscal  year).  July 

570 

2.803 

844 

570 

2.803 

844 

13 

40 

25 

1,994 
71 

251 

37 
112 

666 

2.580 
485 

Chippewa  Val  &  Nor.July 

854 

1.123 

107 

110 

961 

1.233 

197 

293 

114 

88 

25 

326 

305 

Cimarron  &  Nor  West.July 

2,380 

2,591 

140 

235 

2,689 

3.083 

1.968 

1,425 

337 

273 

735 

661 

Cin  Bluff  ton  &  Chic. July 

2,189 

2,595 

2.467 

2.239 

5.091 

5,226 

1,055 

1.191 

851 

695 

99 

156 

2.809 

2.300 

Cin  Flemingsb  &  S  E.July 

2,050 

1,242 

697 

696 

2.951 

2.146 

343 

248 

68 

82 

73 

58 

805 

830 

Cin  Ham  &  Dayton__J'ne 

July  1  to  J'ne  30 

(New  fiscal  year). July 

601,823 

6,904.048 

608.216 

595.855 

6.757,319 

552.204 

136.223 

1.659,051 
169,764 

146.340 

1,682,030 

163,647 

836.580 

9,570,281 

876.363 

831,021 

9.446.524 

804.438 

90,211 
834,461 
90.992 

192.626     139.512     157,696 

1,465,360  1.702.726  1.666.090 

.99.035      136.201      144-405 

15.593 

268.323 

17.069 

34.439 

282.277 

26.907 

346.978 

4.340.891 

365.380 

364.322 

3.876.400 
366-467 

Cin  N  O  &  Texas  Pac.July 

563.165 

567.868 

149.044 

136,539 

753.261 

743.153 

74.643 

79.186 

131,622 

110.574 

19.470 

20.525 

222.394 

223.468 

Cin  Burns  &  Cumb.July 

1.263 

1,121 

1,441 

1.263 

203 

118 

63 

14 

25 

723 

615 

Harriman  &  N  E July 

8.370 

8.034 

502 

453 

9,272 

8.900 

2.007 

3.865 

308 

1.130 

0-5 

1.968 

1.569 

Clarendon  &  Pittsfordjuly 

6.248 

5.358 

6.248 

5.358 

2.794 

1,684 

103 

153 





2.415 

1.885 

Clev  Cin  Chic  &  St  L.July 

1.608.301 

1.404.542 

775.236 

759.960 

2,594.186 

2,376.080 

285.581 

419.101 

347,071 

433.939 

96.610 

103.905 

939.428 

1-049-306 

Clinton  &  Okla  West. J'ne 
July  1  to  J'ne  30 

1.155 
23,257 

.Drl.203 

561 
7.571 

607 

1.838 
32,603 

£>r584 

197 
2,691 

857 

221 

4,413 

2 

14 
193 

721 

593 
10.660 

1.163 

Coal  &  Coke Julv 

47.286 

43.975 

16.717 

17.029 

66.624 

63.429 

15,299 

12.555 

16.573 

14.983 

1.058 

864 

18.101 

16.557 

Colfax   Northern. July 

1.743 

3.166 

541 

746 

2.325 

3.974 

1.113 

697 

3.837 

487 

1 

19 

1.038 

1.671 

Colorado  &  So  East.  .July 

7.427 

9.770 

7.439 

9,787 

591 

1.756 

708 

1.054 

212 

284 

2.224 

3.138 

Colorado  &  Southern. July 

441.000 

556.341 

170.183 

192.773 

655.249 

790.037 

89.868 

136.325 

127.374 

153.911 

12.320 

13.727 

194.160 

257.065 

Col  Sp  &  Crip  C  D_  .July 

39.887 

42.014 

17.850 

17.540 

59.306 

61.010 

9.788 

9.627 

7.935 

7,897 

2.673 

1.946 

17.699 

17.318 

Ft  W'th&  Den  Cv  July 

205.106 

231.473 

142,829 

153.198 

369.034 

403.662 

28.054 

61.083 

55.191 

68-025 

8.899 

8.258 

113.629 

132.944 

Wichita   Valley      ..July 

23.205 

29.487 

19,573 

25.109 

46.663 

58.320 

6.111 

11.326 

5.467 

4.067 

568 

470 

20.064 

22.776 

Total  Company. .July 

709.198 

859,315 

350,435 

388.620 

1.130.252 

1,313.029 

133.821 

218.361 

195.967 

233.900 

24.450 

24.401 

345.552 

430.103 

Trinity  &  Brazos  V  July- 

74.392 

72.267 

37,137 

34.239 

117,213 

109.365 

26.902 

31.081 

25.675 

34.535 

12.163 

7.402 

61.781 

68777 

Colo  &  Wyoming July 

23,653 

26.552 

3,130 

4.294 

61.417 

64,775 

8.862 

9.878 

10.438 

9.678 

32 

511 

19.998 

19.451 

Colorado  Midland July 

103.652 

93.181 

35.307 

43,855 

155,398 

157.345 

25.557 

26.877 

27.372 

34,459 

6.845 

5.649 

62.469 

64.544 

Columbia  &  Pug  Sd    .  July 

35.542 

43.432 

5.572 

6,354 

46.501 

55.406 

7,168 

9.309 

6.192 

8.638 

151 

228 

12.000 

12.725 

Colum  Ncwb  &  Laur.July 

9.586 

12,590 

11,384 

11.762 

22.256 

25.684 

6.351 

5.423 

3.174 

2.207 

145 

121 

8.126 

7.772 

Columbus  &    South      July 

1.047 

502 

352 

608 

1.509 

1,218 

549 

300 

309 

8 

300 

480 

241 

Connecting  Terminal. July 





Copper  Range                 J'ne 
July  1  to  J'ne  30 

49.155 
521.880 

51.717 
562,323 

13.197 
128.022 

12.086 
136.804 

66.889 
698.582 

71.212 
747.860 

16.532 
118.752 

14.204 
122.629 

5.977 
68.936 

5.271 
26.223 

1.593 
19.000 

1.559 
17.716 

20.028 
252.931 

22.422 
245.368 

12,304 

13.611 

3.542 

3.476 

16.908 

18.327 

1.635 

2.471 

1.592 

1.948 

122 

55 

3.464 

3.792 

Coudersport  &  Pt  All. July 

6,937 

6,459 

3.930 

4.168 

11.175 

10.846 

2.781 

3.358 

104 

245 





2.827 

3.285 

Craig  Mountain              1  in' 
July  1  to  J'ne  30 

1,294 
5.846 

264 
1.346 

1.703 
7,672 

276 
2.221 

187 
768 





905 

4.750 

Cranberry  Lake July 

1.767 

1.652 

575 

606 

2.648 

2.417 

350 

458 

485 

92 





1.053 

1.115 

Crane    July 

4.239 

3.393 

4,241 

3,393 

140 

128 

629 

521 





1.374 

1.647 

Cripple  Creek  Central  — 
Flor  &  Crip  Creek.. July 

23.338 

24.736 

11,452 

11.219 

35.809 

36,896 

6.223 

6.258 

3.434 

3.501 

1.633 

1.265 

11.348 

11.257 

Midland  Terminal    .July- 

12.840 

13.570 

6.153 

6.253 

19.542 

20.332 

3.351 

3.369 

1.872 

1.908 

879 

681 

6.110 

6.061 

Crooked  Crk  RR  &  C. J'ne 

July  1  to  J'ne  30 

1.700 
23.933 

1,741 
20.230 

167 
927 

54 
979 

2.038 
27,776 

2.583 
27.253 

334 
5.199 

530 
6.017 

152 
1.896 

290 
3.342 





1.744 
15.042 

1-018 
11.911 

Crosby  ten-Sou  thp'ls  .July 

746 

650 

1.440 



40 

23 

32 

919 

Crossct  Railway July 

4.181 

6.038 

4.577 

6.038 

1,94? 

1,061 

179 

681 





960 

1.451 

Crystal   River July 

2.159 

2.074 

921 

602 

6.143 

5.740 

861 

740 

407 

931 

9 

67 

738 

837 

Cumberland  &  Pcnna.  July- 

66,413 

71.296 

2.522 

2.024 

71,017 

75.419 

6.812 

8.063 

22.807 

23.095 

240 

375 

19.970 

21,761 

Cumberland    Valley     July 

166.755 

189.390 

57.766 

57,395 

235.535 

256.525 

44.267 

29.713 

29.062 

32.289 

4.875 

4.578 

72.454 

77.561 

For  index  to  roads  not  appearing  in  alphabetical  order,  bid  given  under  some  other  system,  see  page  31. 


Sept.,  1911.1  RAILWAY  EARNINGS 


NAME  OF  ROAD 

rOTAL  EXPENSES                   NET                                  OUTSIDE  OPERATIONS 

incl.  General  Exp.      FROM  RAILROAD         Gross  Revenue                Net  Revenue             i 
This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 

$$$$$$$$ 

TAXES 

Current      Previous 

Year           Year 

%                  t 

FINAL  NET               MILES 

Current      Previous    end  of  Month 

Year            Year        This       Last 

$                 $          Year     Year 

Chesterfield  &  Lane. -J'ne 
July  1  to  J'ne  30 

2,634 
36,912 

2.534 
37.118 

1.634 
45.265 

1.399 
33.865 

283 
2.600 

150 
1,813 

1.351 
42,665 

1.249 
32,052 

38 

38 

Chestnut   Ridge July 

4,374 

2,811 

—956 

—345 

40 

30 

—996 

—375 

13 

10 

Cheswick  &  Harmar.  .J'ne 
July  1  to  J'ne  30 

755 
5.058 

534 
5,551 

464 
34.892 

4,430 
19,688 

25 

300 

15 
180 

439 
34,592 

4.415 
39.508 

4 

4 

Chicago  &  Alton July 

870,733 

806.109 

444.167 

364,881 

11.398 

11.993 

-3.016 

-4,807 

36.500 

37,300 

404,650 

322,774 

1,025 

998 

Chic  &  Calumet  Riv.-July 

2,800 

3,803 

81 

—12 

225 

75 

-143 

-87 

1 

1 

Chic  &  111  Midland. ..July 

5,670 

4,489 

6,326 

—1,828 

530 

450 

5.796 

—2,278 

25 

25 

Chicago  &  III  West. .J'ne 

July  1  to  J'ne  30 

(New  fiscal  year). July 

13,682 
142,348 
10.617 

12,269 

111,430 

12,444 

—581 

15,681 

675 

7.285 

54.974 

7,351 

500 

6,000 

950 

325 

3,900 

500 

—1.081 
9.681 
—274 

6.960 

51.074 

6.851 

14 
14 

14 

14 

Chicago  &  Lake  Sup. June 

July  1  to  J'ne  30 

(New  fiscal  year)  July 

503 

3,474 

572 

333 

5,298 

368 

—18 

366 

—94 

.181 
181 
123 

4 
53 

4 

4 

51 

4 

—23 

312 

—98 

177 
129 
119 

3 
3 

3 
3 

Chic  &  North  West.. July 

4,274,880 

4,439,531 

1,843,675 

1,964.690 

72,283 

61,357 

—506 

—2,239 

275,000 

262,000 

1,568.168 

1.700.450 

7.754 

7,629 

Chic  St  P  M  &  Om.July 

906,751 

901,330 

244,184 

367,623 

13,906 

14,966 

1,356 

398 

60,728 

57,294 

184.812 

310.727 

1.743 

1,738 

Macoupin  County.. July 

12,125 

17,444 

15,842 

14.086 

585 

585 

15.257 

13.501 

23 

23 

Pierre  &  Ft  Pierre.. July 

2,022 

1,778 

3,180 

3.954 

1,250 

1,335 

1.930 

2,619 

2 

1 

PierreRCct  NW..July 

22,681 

24,183 

12,305 

21,834 

3,750 

3,325 

8,555 

18,499 

165 

165 

Wyoming  &  N  W-.July 

17,966 

19.307 

14,356 

21,960 

2,850 

2,500 

11,506 

19,460 

147 

147 

Chic  &  Wabash  Vail.. July 

2,802 

1.590 

—1.926 

—523 

227 

187 

—2,153 

—710 

35 

37 

Chic  Anamosa  &  Nor. July 

1,261 

1,325 

395 

175 

112 

121 

283 

54 

19 

19 

Chic  Burl  &  Quincy.-July 

4,977,884 

5,438,413 

2,064,166 

1,649,157 

61.491 

63,790 

-20,550 

-11,946 

264,412 

250,454 

1,779,203 

1.386.756 

9.074 

9.024 

Quincy  Om  &  K  C.July 

58,703 

54,085 

8,101 

1,228 

3,000 

3,000 

5.101 

—1.771 

262 

262 

Chicago  Great  West.. July 

757,991 

717,630 

252,135 

233.806 

7,600 

8,701 

—870 

—282 

33,037 

32,822 

218.228 

200.701 

1,496 

1,487 

Chic  Indiana  &  Sou  ..July 

232,138 

217,333 

42,722 

29,172 

2,078 

1,985 

370 

326 

13,900 

13,575 

29,192 

15.923 

329 

329 

Chic  Ind  &  Louisv J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

366.192- 

4,257,162- 

361.029- 

'    368.601 

3,948.135 

353.445 

160.301 

1.929.715 

182,879 

153,550 

2,072,106 

174,741 

20.945 

268,445 

22,500 

25.153 

268.653 

22.500 

139,356 

1,661.270 

160,379 

128,396 

1,803,452 

152.241 

616 

616 

615 
615 

Chicago  Mem  &  Qulf.J'ne 
July  1  to  J'ne  30 

10.542 
93,280 

3.214 
48.699 

1.419 
64,399 

2.933 
35.078 

157 

2,284 

107 
1.284 

1.262 
62,115 

2.826 
33.794 

52 

31 

Chic  Milw  &  Gary July 

26,258 

31,674 

—4,907 

—14,892 

2,000 

2.222 

—6,907 

—17,114 

128 

128 

Chic  Milw  &  St  Paul.. July 

3,690,127 

3,773,548 

1,354.410 

1,567,986 

153,396 

155.443 

11,523 

23.885 

239,106 

216,040 

1,126,827 

1,375.831 

7,511 

7,511 

Chic  Mil  &  Pug  Sd.July 

722,659 

572,754 

620,993 

569,317 

87,451 

53,206 

23,087 

3,352 

79.334 

37.833 

564,747 

534,836 

2.058 

1.521 

Gallatin  Valley July 

6,125 

528 

430 

98 

52 



Tacoma  Eastern July 

36,264 

27,523 

11,801 

28,744 

11.379 

8,933 

178 

4,458 

2,100 

2.501 

9.879 

30,701 

91 

87 

WhSulS&YellowPk  July 

2,033 

3,046 

150 

2.896 

22 



Chic  Peoria  &  St  L.-.July 

115,627 

121,681 

24,485 

9,280 

4,300 

4.500 

20,185 

4,780 

255 

255 

Chic  St  P  M  &  Om...July 

906,751 

901,330 

244,184 

367.623 

13,906 

14,966 

1,356 

398 

60,728 

57,294 

184.812 

310,727 

1.743 

1,738 

Chicago  Short  Line.. J'ne 

July  1  to  J'ne  30 

6,852 
101,227 

8.514 
94,772 

1,138 
30,675 

1.056 
32,367 

190 
2.044 

214 

1,308 

948 
28,630 

841 
30,558 

11 

11 

Chic  Terre  H  &  S  E . . .  July 

103,869 

38,893 

515 

-166 

8,700 

30,026 

353 



Ch  W  Pullman  &  Sou. July 

13,394 

17,289 

3,662 

1,883 

182 

95 

3,479 

1,788 

10 

10 

Chic  Ziegler  &  Gulf.. J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

733 

4,832 

602 

276 

—163 

—2,029 

241 

—276 

57 

1.148 

57 

311 
1.190 

—220 

-3,178 

183 

-311 
—1.467 

1 
1 

1 

Chippewa  Val  &  Nor. July 

705 

729 

256 

503 



256 

503 

19 

19 

Cimarron  &  Nor  West-July 

3.180 

2,512 

-348 

571 

-348 

571 

35 

26 

Cin  Bluff  ton  &  Chic.  July 

5,478 

4,953 

—387 

272 

625 

604 

—1,012 

-331 

51 

51 

Cin  Flemingsb  &  S  E.July 

1,371 

1,300 

1,580 

845 

25 

23 

1.554 

822 

5 

5 

Cin  Ham  &  Dayton.. J'ne 

July  1  to  J'ne  30 

(New  fiscal  year). July 

611,541 

7,398,588 

629,974 

775.747 

7,587,296 

660,325 

225,039 

2,171.693 

246,388 

55,274 

1,859,227 

144,113 









38,625 

378.976 

35,320 

19.285 

308.761 
26,889 

186.413 

1,792.716 

211.068 

35.988 

1.550.466 

117.223 

1.014 
1.014 

1,036 

1.036 

Cin  N  O  &  Texas  Pac.July 

465,310 

450,894 

287,950 

292,259 

6,065 

4.429 

158 

—313 

21,800 

21,500 

266.309 

270,446 

337 

337 

Cin  Burns  &  Cumb.  July 

1,075 

758 

366 

504 

67 

67 

299 

437 

1 

1 

Harriman  &  N  E July 

4,543 

6,819 

4,728 

2,080 

450 

450 

4.278 

1.630 

19 

19 

Clarendon  &  Plttsfordjuly 

5,313 

3,722 

934 

1,635 

167 

177 

766 

1.458 

20 

17 

Clev  Cin  Chic  &  St  L.July 

1,726,562 

2,066,495 

867,623 

309,584 

33,509 

29,541 

—2,542 

—12,896 

90,000 

"    82,000 

775.081 

214,687 

2.009 

1,982 

Clinton  &  Okla  West. J'ne 
July  1  to  J'ne  3'J 

1.551 
23.635 

2,744 

287 
8,968 

—3,329 

287 
8.968 

-3.329 

21 

21 

Coal  &  Coke... July 

53.329 

47,165 

13.295 

16,264 

12,940 

13,700 

10, 986 

11.272 

3,500 

3,500 

20.781 

24.036 

197 

197 

Colfax   Northern July 

6.213 

3,266 

—3.888 

708 

146 

141 

-4.034 

566 

13 

13 

Colorado  &  So  East.. July 

4.981 

7,909 

2.458 

1,878 

135 

130 

2.323 

1.748 

20 

20 

Colorado  &  Southern. July 

445.462 

582,673 

209,786 

207,364 

5.514 

12,681 

—1 .455 

—2.197 

24,700 

24,700 

183.631 

180.466 

1.194 

1,248 

Col  Sp&CripC  D..July 

41.383 

39,392 

17.922 

21.618 

1,996 

2,027 

15.925 

19.591 

74 

74 

Ft  W'th  &  Den  C'y.  July 

218.018 

284,184 

151.015 

119,477 

3.284 

3.344 

-1.277 

-3.656 

12,500 

10,000 

137.238 

105.821 

454 

454 

Wichita  Valley July 

34.299 

40.763 

12,363 

17.556 

2.000 

2,546 

10.363 

15.010 

256 

256 

Total  Company  ..July 

739.162 

947,012 

391,086 

366.015 

8.798 

16.025 

—  2,732 

—5,853 

41.196 

39,273 

347.157 

320,888 

1,978 

2,032 

Trinity  &  Brazos  V  July 

135,763 

151,255 

—18,549 

-41,889 

3.500 

3,500 

-22.049 

—45.389 

462 

462 

Colo  &  Wyoming July 

41,378 

41,361 

20,039 

23,413 

1.500 

1,500 

18.539 

21,913 

54 

54 

Colorado  Midland July 

127,514 

137,128 

27,883 

20,217 

3.288 

4,214 

-206 

383 

8,000 

8.500 

19,676 

12.101 

337 

337 

Columbia  &  Pug  Sd..July 

26,845 

32,065 

19.655 

23,340 

2,416 

3.171 

17,239 

20.169 

55 

57 

Colum  Newb  &  Laur.July 

19,900 

17,387 

2.355 

8.297 

900 

900 

1.455 

7.397 

75 

75 

Columbus  &   South.. July 

1,519 

975 

—10 

243 

10 

13 

—21 

229 

22 

22 

Connecting  Terminal. July 

8.084 

7.250 

-333 

-1,000 

1,102 

984 

—1.435 

—1.985 

3 

3 

July  1  to  J'ne  30 

46.073 
486.362 

45.826 
439,908 

20.816 
212,220 

25.385 
307.952 

2,970 
55,926 

8.110 
53.086 

17.845 
156.293 

17.275 
254.866 

131 

128 

Cornwall July 

7.596 

9.044 

9.312 

9.283 

500 

550 

8,812 

8.733 

12 

12 

Coudcrsport  &  Pt  All. July 

6.190 

7.280 

4.984 

3.566 

200 

200 

4,784 

3.366 

39 

39 

Craig  Mountain J'ne 

July  1  to  J'ne  30 

1.363 
7.740 

339 
—68 

6 
37 

333 
-105 

5 

.... 

Cranberry  Lake July 

1.975 

1,821 

673 

595 

87 

68 

586 

529 

6 

6 

Crane July 

2,342 

2.588 

1,888 

805 

95 

50 

1,803 

755 

3 

2 

Cripple  Creek  Central  — 
Flor  &  Crip  Creek.. July 

23,745 

23.810 

12.064 

13.085 

1.297 

1.317 

10.766 

11,768 

54 

54 

Midland  Terminal ,  .July 

12,827 

12.880 

6.714 

7.452 

698 

709 

6.016 

6.742 

29 

29 

Crooked  Crk  RR  &  C.J'ne 
July  1  to  J'ne  30 

2.256 
22.475 

1.865 
21.783 

—218 

5,300 

718 
5.469 

292 
2,898 

762 
3.170 

—511 

2.401 

—43 
2.299 

17 

17 

Crosby  len-SmKhp'M  .July 

1.169 

270 

270 

38 

38 

Crosset  Railway July 

6.545 

5.695 

-1,967 

343 

19 

19 

-1.987 

—323 

18 

15 

Crvstal    River .July 

2.180 

2.706 

3.962 

3.033 

600 

800 

3.362 

2.233 

16 

16 

Cumberland  &  Pcnna.July 

53.001 

56.300 

18.016 

19,118 

166 

83 

97 

17 

3.100 

2.800 

15.013 

16.336 

32 

32 

Cumberland    Valley.. July 

157.847 

149.846 

77.688 

106,678 

1.406 

1.370 

585 

187 

5.141 

4.915 

73.132 

101.949 

162 

162 

For  index  to  roads  not  appearing  in  alphabetical  order,  hut  given  under  some  other  system,  see  page  31 . 
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.lulv   I  to  J'M  :m 

1  \,  «    ll-r.il   ',  i  :il  i.July 

1.659 

24.253 

1.101 

1.586 

21.551 

1.125 

13.474 
1.139 

937 

12.751 

1.080 

2.944 

40.302 

2.470 

2.705 
j6V63€ 

2.697 

893 
1Z376 

1.290 

840 
B.651 

1.017 

467 

3.853 

219 

3.342 

7.423 

247 

52 

542 

41 

46 

520 

46 

1.020 

14.290 

949 

1.143 

13.353 

809 

Dardanelle  &  Russell.  July 

1.915 

974 

436 

397 

2.506 

1.508 

435 

390 

73 

10 



1.130 

1JJ47 

Par  dun  Ola  &   Sim  III   .I'm 

July  i  to  J*oe  80 

549 
13.887 

1.008 
12.500 

748 
8.894 

595 
6.009 

1.372 
23.735 

19.718 

359 
9.028 

336 
3.153 

60 

2.691 

85 
2.719 

27 
562 

52 
405 

615 
8.737 

631 
7.696 

Dav  R  1  &  Northwest. July 

4.480 

6.273 

1.700 

1.866 

1.218 

938 





2.620 

3.066 

Daylon  &  1  Dion             Cm 

July  1  to  J'M  :w 

4.078 
46.254 

3.256 
60.521 

6.378 
81 .744 

8.118 
82.747 

12.241 
148.453 

13.005 
162.556 

2.218 
21.994 

1,951 
38.603 

1.298 
14.504 

1,260 
16.384 

221 

4.789 

286 

3.372 

5.263 

61.511 

■zm 

Day)  Lebanon  &  Cin  Jin' 

July  1  to  Jiir  80 

2.256 
45.755 

3.339 
32.396 

1.290 
13.820 

887 
9.084 

3.705 
62.176 

4.738 
43.570 

1.678 
16.058 

943 
11.401 

553 
8.512 

478 
7.777 

120 

1.125 

132 
2.322 

2.621 
25.648 

1.746 
22.258 

Dc  Queen  &  Eastern  July 

524 

2.436 

527 

675 

1.200 

3.217 

212 

663 

337 

493 

108 

40 

754 

uon 

Decring  SWRy July 

3.398 

1.154 

99 

4.591 

2.055 

1.323 

534 

1.156 

647 

98 

16 

1.881 

478 

Delaware  &  1. astern. July 

5.425 

5.669 

2.302 

2.411 

8.261 

8.561 

3.366 

2.242 

1.308 

1.976 

166 

178 

3.469 

3.653 

Delaware  &   Hudson   July 

1.362.091 

1.237,455 

338.368 

312.774 

1.767.439 

1.607.011 

107.564 

122.873 

237.236 

222.529 

23251 

34.540 

582.892 

550.420 

Cooncrst'n  &  Ch  V.July 

3.034 

2.679 

2.051 

2.198 

5.512 

5,356 

3.002 

676 

78 

119 





2.394 

2.356 

Qrccnw  &  Johnson.  July 

4.764 

5,660 

916 

1.395 

5.981 

7,317 

1.625 

902 

171 

144 

63 

49 

1.940 

3.081 

Del  Lack  &  Western. July 

2.104.687 

2.056,779 

748,439 

749.484 

3.062.893 

3.007,936 

487.689 

396.362 

462.016 

400.023 

70.218 

68.121 

868.492 

837.967 

Lack  &  Montrose.  .July 

416 

525 

2.272 

2.043 

2.862 

2,741 

718 

1.154 

23 

20 

56 

54 

1.342 

1.296 

Sussex    ..July 

6.898 

8.657 

6.756 

8.507 

16.407 

20,026 

6.518 

5.097 

228 

209 

282 

274 

7.062 

6.653 

SyracBing*  N  V..July 

44.621 

44.682 

36,427 

34.189 

93.292 

90,321 

18.680 

9.879 

5.803 

5,360 

2.808 

3,406 

28.910 

28,832 

Delray  Connecting July 

9,390 

9.262 

2,905 

3.464 

1.952 

1,275 





4.370 

4.593 

Dents  Run J'ne 

July  1  to  J'ne  30 

125 
3.462 

303 
4.574 

195 
2,268 

181 
2.286 

16 
293 

23 

574 





135 
1.628 

1.650 

Denv  &  Rio  Grande.. July 

1.371.778 

1.420,913 

520.246 

537.730 

1.977,615 

2.049,725 

275.938 

268.431 

341.241 

286.222 

61.004 

53.359 

662.677 

621.785 

Boca  &   Loyal  ton..  July 

9.884 

11.949 

1.383 

2.183 

11.689 

14,861 

2,583 

2.248 

1.513 

2.222 





3.108 

3.768 

Rio  Grande  South.. July 

30,497 

38.502 

10.852 

12,661 

44.930 

54.772 

13,991 

12,339 

2.675 

5.445 

177 

220 

13.774 

15.597 

Western    Pacific July 

299.603 

107.718 

422.084 

66.128 

32.382 

29.720 

162,080 

Denver  Boulder  &  W.July 

3,236 

6.463 

6.834 

8,263 

10.518 

15.149 

2,233 

2,779 

1,099 

1.349 

405 

668 

4.462 

5.956 

Denv  Laramie  &  N  W.July 

3,126 

2,986 

4,612 

3*89 

8.267 

7.284 

1.206 

855 

1.162 

599 

1.019 

1.277 

3.439 

4.163 

Denver  N  W  &  Pac.-July 

46.259 

42.690 

62,677 

64.638 

114.101 

111.199 

14.614 

16,827 

15.123 

14.774 

3.221 

4.058 

26.307 

28.187 

Depue  &  Northern July 

1.846 

1.531 

536 

65 

196 

10 

50 

51 

624 

603 

Des  Moines  Union J'ne 

July  1  to  J'ne  30 

30,709 
382.010 

30.222 
373,395 

2,945 
50,905 

3,612 
42,509 

1.712 
11.312 

512 
7,811 





13.608 
168.691 

13.998 
161.409 

Des  Moines  Western. J'ne 
July  1  to  J'ne  30 

1.579 
27.424 

4.189 
23.544 

109 
7.031 

636 
7,955 







1.293 
12.743 

737 
8.6I5 

Detroit  &  Mackinac. July 

54,470 

63,747 

38,186 

35.077 

99.020 

105.296 

17.063 

12,200 

16,094 

13.544 

3.017 

2.125 

31.807 

32.634 

Det  &  Tol  Shore  Line. July 

70.939 

51,363 

71.169 

51.530 

10.358 

8,262 

4,051 

4.304 

1,436 

2.009 

20.793 

15J354 

Detroit  Terminal July 

7,161 

6,724 

1,131 

956 

8 

41 





3.409 

4.406 

Det  Tol  &  Ironton  ...July 

103,604 

125,847 

15.513 

15,653 

128.945 

151,371 

29.510 

26.453 

14.522 

28.161 

2.748 

3.044 

61.577 

80341 

Ann  Arbor.    J'ne 

July  1  to  J'ne  30 

101.086 
1,323.943 

94,067 
1.264.660 

46.751 
490.487 

38.444 
467.409 

158.086 
1.934,616 

142,927 
1.856.159 

19.620 
259,444 

34.201 
298.306 

18.331 
245,415 

23.813 
246,453 

4.546 
48.580 

3.877 
46.981 

53.055 
666,733 

47.757 
642.805 

Manistiq  &  L  Sup  ..July 

4.952 

10.933 

881 

780 

7.810 

13,894 

1,587 

2,103 

557 

323 

42 

5 

2.690 

3.115 

Doniph  Ken  &  Searcy  July 

4,518 

1,796 

4,523 

1.769 

694 

364 

245 

194 

2 

43 

1.542 

1.171 

Dry  Fork July 

1.738 

16,398 

3,229 

3.297 

20.991 

20,090 

2.796 

3,476 

974 

1.052 

4.890 

5.069 

Duluth  &  Iron  Range. July 

872,939 

1,158.249 

22.365 

24,608 

907,456 

1,195,053 

117,261 

105,010 

58.004 

66.670 

1.257 

882 

135.009 

172.188 

Dul  Missabe  &  Nor July 

981,400 

1.936.228 

43,747 

43,407 

1,036,292 

1,989,082 

107,470 

97,977 

73.528 

108,466 

2.503 

1.495 

143.878 

227364 

Duluth  R  L  &  Winn.. J'ne 

July  1  to  J'ne  30 

44,556 
473,951 

29,776 
365.531 

12.139 
125.620 

7.766 
105.739 

57.943 
617.286 

38.568 
486.560 

14.893 
101.724 

12.334 
77.794 

9.786 
102.598 

6.646 
78.886 

363 
4.304 

175 
2.793 

15.259 
219.042 

11.680 
158.514 

Duluth  So  Sh  &  Atl-.July 

164.002 

191,180 

101,041 

105,897 

280.335 

311.982 

48.562 

39.923 

26.966 

29.951 

11,357 

10.269 

97.80s 

103.808 

Dunbar&Wausaukee.J'ne 
July  1  to  J'ne  30 

1.496 
19.810 

1.116 

19.099 

8 

1 
23 

1.496 
20.318 

1.118 
19.622 







Durham  &   Southern. J'ne 

July  1  to  J'ue  30 

(New  fiscal  year). July 

20.596 

297,361 

20,030 

30.865 

321.009 

20.415 

2,974 

25,987 

2.744 

2.510 

24,107 

2,348 

25.220 

335.621 

25.417 

34.940 

357.116 

25.200 

4.719 

37.803 

3.563 

6.291 

37.050 
2,680 

2.890 

21.471 

1.541 

481 
18.782 

1.421 

455 

6.614 

476 

408 

4.585 

444 

5.748 

67.384 

5.336 

5.481 

67.208 

5.430 

Durham  Transport'n.July 

1,641 

2,767 

1,958 

2.967 

496 

669 

168 

188 





851 

540 

E  Broad  Top  RR  &  C.J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

20.197 

217.383 

19,314 

16,216 

206.565 
14,212 

2.122 

28.190 
2.744 

2.152 
26.155 
2,493 

22.770 
250.570 
22.481 

18.886 

237.620 

17,160 

1.850 

20.946 

1.982 

1.973 
21.179 
2,035 

2,256 

23.919 
1.999 

2,287 
27.792 
2.441 

94 
22 

4 

243 

18 

4.058 

45.853 

3.885 

3.520 

43.327 
3314 

July  1  to  J'ne  30 

3.529 
62,217 

2,924 
58,632 

627 

9.486 

663 
9,507 

4.336 
74.986 

3.820 
71.125 

858 
24.885 

3.363 
23.682 

706 
10.990 

548 
15.636 

"""i70 

"     '25 

845 
20.374 

1.620 
23.665 

E  Jer  RR  &  Terminal. J'ne 
July  1  to  J'ne  30 

2.116 
24,263 

2.183 
30.216 

2,300 
26.528 

199 
4.280 

454 
4.376 

610 
5.853 

454 
5.461 





1.095 
14.502 

1.063 
10.190 

East  Jordan  &  South. J'ne 
July  1  to  J'ne  30 

7.610 
85.200 

6,679 
77.439 

491 
6.940 

461 
7.666 

8.168 
93,324 

7.231 
87.C89 

2,544 
24.013 

3.019 
27.532 

577 
11.319 

435 
7.597 

116 
1.172 

86 
1.340 

1.369 
22.568 

1.144 
23.496 

East  St  L  Connecting. July 

36.521 

33.052 

5.810 

4.222 

3.323 

4.332 

244 

198 

14.538 

15.58T 

E  Tenn  A  W  Nor  Car. July 

16.270 

13,594 

4.732 

4,265 

21.609 

18.537 

1,920 

2.794 

2.121 

2.310 

100 

99 

4.365 

4.292 

Eastern   Kentucky... July 

2.860 

2,462 

1.206 

1.004 

4.389 

3.772 

2.195 

1.557 

561 

757 

12 

1.552 

1.255 

Eddystonc  &  Del  Rlv.July 

348 

398 

348 

398 

12 

36 

86 



170 

176 

E|  Dorado  &  Wesson. J'ne 
July  1  to?J'ne  30 

3.860 
40.872 

4.030 
37.608 

489 
5.455 

871 
5.497 

4.693 
47.228 

5.171 
44.076 

999 
4,188 

789 
3.953 

1.165 
1.601 

""194 

"""70 

204 
204 

1.134 
6.744 

1.411 
6.795 

El  Paso  &  S  W  Co... July 

416.895 

467.689 

81,464 

84.244 

527.069 

584.959 

64.677 

84.259 

87.570 

70.576 

12.673 

11.039 

152.157 

165.889 

Morenci  Sou  them..  July 

5.428 

5.411 

559 

595 

6.589 

6.683 

2,355 

581 

789 

904 

6 

18 

3.901 

4.369 

El  Paso  Southern J'ne 

July  1  to  J'ne  30 

1.883 
20.935 

1.831 
19.171 

1.883 
20.935 

1.831 
19.171 

17 







1.089 
12.608 

sJo5 

Eldorado  Mar  &  SJW.J'ne 
July  1  to  J'ne  30 

663 
4.980 

324 
2.503 

987 
7.483 

649 
4.018 

27 
569 

10 
113 

443 
4.532 

Elgin  Jollct  &  East.. July 

684.358 

693,504 

8 

5 

726.050 

739.765 

64.665 

126.364 

129.681 

149.966 

3.820 

3.797 

215.447 

228.612 

Emporium  &  Rich  V.July 

1.792 

2,101 

14 

21 

1.981 

2.257 

379 

274 

550 

877 

35 

487 

1.045 

Eng  &  Clear  Lake July 

1.016 

188 

16 

1.204 

16 

237 

50 

24 

24 





380 

90 

Erie July 

2,989.090 

2,780.211 

923.323 

928.530 

4.228.559 

4.004.106 

520,823 

439.302 

725.430 

671.485 

86.302 

123.432 

1.286.330 

1.272.548 

Chicago  &  Erie July 

282.236 

274.187 

63.834 

74.169 

384,919 

382.980 

54,270 

50.878 

82.431 

88.968 

20.033 

20.645 

184.942 

166-760 

Total  Company .  .July 

3,271,326 

3.054.398 

987.157 

1,002.699 

4.613,478 

4.387.086 

575,093 

490.180 

807.861 

760,453 

106.335 

144.077 

1.471.272 

1.439  JOB 

Bath  &  Hammonds.July 

1.016 

1.005 

2.133 

1.668 

3.461 

2.967 

832 

522 

93 

19 

6 

1.467 

1.325 

New  Jersey  &  N  Y.July 

11,412 

12.368 

57.681 

53.498 

72.390 

68.684 

9.114 

11.183 

3.145 

2.759 

283 

3.338 

29.541 

24.588 

N  Y  Susq&  West.. July 

161.623 

144.699 

57.781 

63.127 

245.883 

234.209 

32.931 

28.093 

24.034 

25.256 

1.162 

4.490 

87.5% 

85.442 

Wilkcs-Barrc  &  E..July 

59.326 

49.822 

776 

681 

60,190 

50.513 

16,318 

12.353 

7.524 

5.455 

249 

3.277 

19,826 

18.210 

Eric*  MlchJRy*  Nav.J'nc 

July  1  to  J'ne  30 

(New  fiscal  year). July 

3.851 

33.936 

4.974 

5.136 

52.198 

6.688 

38 

607 
88 

57 
778 
94 

4.093 

38.172 

5.589 

5.841 

60.529 

7.603 

224 
610 

44 

336 

17 

11.342 

28-909 

2.198 

1.998 

15.847 

1.264 

31 

552 

57 

73 

570 

63 

1,516 

25.372 

3.020 

4.054 

33.658 

3543 

Escanaba  &  LakeSup  July 

11.657 

17.862 

940 

1.599 

17.303 

28.419 

7.189 

13.727 

2.978 

2.053 





3.823 

5.531 

Falrchlld  &  Nor  East. July 

960 

1.357 

531 

512 

1.670 

2.080 

615 

1.800 

103 

228 





651 

705 

Ferdinand    Railway. .July 

797 

697 

233 

251 

1.033 

950 

177 

214 

158 

77 

13 

13 

528 

498 

Fernwood  &  Qulf July 

6.943 

6.829 

1.875 

1.544 

9.449 

8.760 

2.835 

1.699 

1.309 

960 

134 

79 

2.748 

1.730 

For'index  to  roads  not  appearing  in  alphabetical  order,  bid  given  under  some  other  system,  see  page  31. 
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RAILWAY  EARNINGS 


NAME  OF  ROAD 

Dansville  &  Mt  Mor_.J'ne 

July  1  to  J'ne  30 

(New  fiscal  year). July 

Dardanelle  &  Russell. July 

Dardan  Ola  &  South. J'ne 
July  1  to  J'ne  30 

Dav  R  I  &  Northwest-July 

Dayton  &  Union J'ne 

July  1  to  J'ne  30 

Day!  Lebanon  &  Cin.J'ne 
July  1  to  J'ne  30 

De  Queen  &  Eastern. July 

Deering  S  W  Ry July 

Delaware  &  Eastern. July 

Delaware  &  Hudson. July 

Cooperst'n  &  Ch  V.July 

Oreenw  &  Johnson. July 

Del  Lack  &  Western. July 

Lack  &  Montrose.. July 

Sussex   July 

Syrac  Bing  &  N  Y.-July 

Delray  Connecting July 

Dents  Run J'ne 

July  1  to  J'ne  30 

Denv  &  Rio  Oranile  .  .July 

Boca  &  Loyalton..July 

Rio  Grande  South. .July 

Western   Pacific July 

Denver  Boulder  &  W.July 

Denv  Laramie  &  N  W.July 

Denver  N  W  &  Pac.July 

Depue  &  Northern. ..July 

Des  Moines  Union J'ne 

July  1  to  J'ne  30 

Des  Moines  Western. J'ne 
July  1  to  J'ne  30 

Detroit  &  Mackinac. July 

Det  &  Tol  Shore  Line. July 

Detroit  Terminal July 

Det  Tol  &  lronton July 

Ann  Arbor J'ne 

July  1  to  J'ne  30 

Manistiq  &  L  Sup.. July 

Doniph  Ken  &  Searcy  July 

Dry  Fork July 

Duluth  &  Iron  Range. July 

Dul  Missabe  &  Nor July 

Duluth  R  L  &  Winn. .J'ne 
July  1  to  J'ne  30 


TOTAL  EXPENSES  NET  OUTSIDE  OPERATIONS 

incl.  General  Exp.      FROM  RAILROAD         Gross  Revenue  Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 


S 


TAXES 

Current      Previous 
Year 
$ 


Year 
$ 


2,501 

33.159 

3.205 

1,648 

1,184 
22.394 


9,383 
107,803 

5,158 
53,859 

1.876 

4.861 

8.920 

996.296 

5,675 

3,910 

1,950.232 

2,196 

14,433 

58,461 

9.732 

397 
6,419 

1,390.793 

7,612 

32,701 

310.533 

9,203 

7,774 

61,897 

1,457 

19,193 
249,599 

1,417 
20.436 

70,684 

38,434 

4,549 

114,089 

102.799 
1,305.368 

5.695 

3.079 

11.026 

322.042 

339.977 

41.897 
445,707 


5.570 

31,390 

2.158 

1,593 

1,282 
15,096 

5,942 

8,839 
123,555 

3,552 
46,231 

2,857 

1,942 

8.599 

973.966 

3,351 

4,361 

1.756.507 

2,596 

12,627 

49,934 

9,711 

382 
6.752 

1,279,087 

8,728 

35,484 


12,172 

7.554 

68,432 

788 

19,589 
246,437 

1,725 
17,621 

63,038 

32,251 

5,403 

144.131 

117,679 
1,298,768 

7,217 

2,020 

10,701 

353,410 

446,708 

32.146 
334.136 


443 
7.142 
-734 

857 

187 
1.340 

-1,389 

2,858 
40,650 

—1.452 
8,317 

-675 

—269 

—659 

771,143 

—163 

2,070 

1,112.661 

666 

1.974 

34,830 

-342 

—272 
—2.956 

586,821 

4,076 

12,229 

111,550 

1,315 

492 

52,204 

388 

11,515 
132.411 

161 

6,987 

28,336 

32.734 

2,611 

14,855 

55.286 
629.247 

2.114 

1.444 

9,964 

585.413 

696.314 

16.046 
171,578 


—2,865 

5,245 

538 


398 
4.622 

330 

4.165 
39.000 

1,186 
—2,660 

359 

113 

'—37 

633,045 

2.004 

2,956 

1.251.428 

145 

7.399 

40,387 

—449 

—79 
—2,177 

770,637 

6,132 

19,287 


2,977 

—269 

42,766 

742 

10,632 
126,958 

2.463 
5.922 

42,258 

19,279 

1.321 

7,240 

25.247 
557,391 

6,676 

-250 

9,388 

841,642 

1,542.374 

6.422 
152,423 


Duluth  So  Sh  &  Atl-.July       197,138       195,458         83.197       116,524 

Dunbar&Wausaukee.J'ne 
July  1  to  J'ne  30 


Durham  &  Southern. J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

Durham  Transport'n.July 

E  Broad  Top  RR  &  C.J'ne 

July  1  to  J'ne  30 

(New  fiscal  year). July 

East   Carolina J'ne 

July  1  to  J'ne  30 

E  Jer  RR  &  Terminal  J'ne 
July  1  to  J'ne  30 

East  Jordan  &  South  .J'ne 
July  I  to  J'ne  30 

East  St  L Connecting. July 

E  Tenn  &  W  Nor  Car. July 

Eastern  Kentucky July 

Eddystone  &  Del  Riv.July 

El  Dorado  &  Wesson. J'ne 
July  1  to  J'ne  30 

El  Paso  &  S  W  Co.  ..July 

Morenci  Southern.. July 

El  Paso  Southern J'ne 

July  1  to  J'ne  30 

Eldorado  Mar  &  S  W.J'nc 
July  1  to  J'ne  30 

Elgin  Jolicl  &  East.. July 

Emporium  &  Rich  V.July 

Eng  &  Clear  Lake July 

Erie July 

Chicago  &  Eric July 

Total  Company.. July 

Bath  &  Hammonds.July 

New  Jersey  &  N  Y.July 

N  Y  Susq&  West. -July 

Wllkes-ltarre  &  E..July 

Erie  &  Mich  Ry&  Nav.J'ne 

July  1  to  J'ne  30 

(New  fiscal  year), July 

Escanaba  &  l.okcSup..July 

Fairchild  &  Nor  East. July 

Ferdinand   Rail  way.. July 

Fernwood  &  Qulf July 


832 
10,290 

15.219 

149,568 

12,674 

1,526 

9.959 

117.015 

9.855 

3,058 
65.165 

2.088 
27,149 

4,812 
60.124 

26,130 

9,476 

4.695 

276 

3.298 
12.703 

339.074 

7,884 

1.089 
12.608 

1,195 
9.572 

428.707 

1,453 

6-12 

2.702.182 

351.402 

3.053.584 

2.413 

42.945 

149.631 

44.698 

10.027 

62.^0 

5.874 

16.458 

1.610 

957 

9.650 


822 
9,882 

13,539 

140.605 

11,271 

1,499 

9.371 

113.298 

9.511 

6.127 
76.052 

2,261 
23.382 

4.922 
60.897 

26,107 

10.491 

4.002 

315 

2.625 
11,545 

353.850 

6.512 

907 
8,323 


664 
10,028 

10.000 

186.053 

12.742 


521.314 

2,297 

164 

2.579,145 

335.842 

2.914.987 

1.871 

44,332 

147,763 

40.267 

6.989 

60.199 

5,664 

23.877 

2.938 

805 

6.958 


431 

12,811 
133.555 
12.626 

1.277 
9.820 

94 
3,066 

3.356 
33.200 

10.390 

12,133 

-306 

71 

1.394 
34.525 

187,994 

—1.295 

794 
8.327 

—208 
-2.089 

297.343 

528 

561 

1.526.376 

33.516 

1.559,892 

1.047 

29.444 

96.252 

15.491 

-5.933 
24.367 
—285 

845 

59 

76 

—201 


296 
9,739 

21.400 

216.510 

13,949 

1,467 

9.514 

124.321 

7.649 

-2,306 
—4,927 

39 
3.146 

2.308 
26.191 

6.944 

8,046 

—229 

82 

2.546 
32,530 

231.108 

170 

923 

10.848 


218.450 

-40 

-148 

1.424,961 

47.138 

1.472.099 

1.095 

24.352 

86.445 

10.246 

-1.148 

329 

1.939 

4.541 

-857 

145 

1.802 


7.716 


6.580 


536 


142 


255.216       245.505         16.879 


-2,108 


51,582 


17.257 


50,467 


4,621 


-2,866 
-18 


3,136 


-48 


5,975 


14,797 
158,907 


13,505 
13.458 


7.574 


3,002 


160 

10,350 
170,493 


15,312 
16,830 

7.857 


2,312 


-45 

-2.058 
-8,185 


6,361 
8,394 

2.513 


671 


-52 

-1,509 
-31,041 


6.874 
12,988 


3.051 


7.260 
98.245 


229 


8.263 

83.462 


244 


820 
15,731 


108 


1,645 
13.807 


135 


1.968 


1.563      —1.586 


-508 


286.119       2H8.166         44.347 


286.119       288.166         44.347 


12,664 


12.664 


11.272 


.081 


1.744       -5.222 


95 

1.148 

117 

50 

203 
1.110 

1,700 

716 

7,343 

286 
3,005 

390 

41 

778 

44.000 


274 

143.500 

45 

1.338 

6,220 

331 

62 
194 

70,000 

600 

2,800 

14.350 

300 

645 

3.000 

15 

4.475 
49,485 

208 
2,524 

8,541 

3,960 

500 

7,527 

13.300 
167,826 

614 
78 

305 

36.706 

45.294 

2.317 
25.431 

18.000 

74 
869 

720 
8.340 
1.637 

12 

1.737 

5.037 

400 

68 
825 

200 
2,250 

393 
4,722 

7.643 

450 

115 

20 

47 
573 

21.075 

253 

44 
539 

107 
847 

16.725 

41 

21 

86.417 

10.938 

97.355 

142 

1.250 

11.733 

416 

283 
2.375 

197 

1.100 
107 
27 
128 


300 

217 

3.000 

25 

3.614 
41.319 

182 
2,181 

8,624 

3.978 

500 

6,712 

12.330 
147.967 

616 
41 

356 

48.258 

80.236 

1.442 
19.393 

18.000 

70 
822 

404 

4.842 

620 

12 

39 

3.260 

300 

68 
825 

165 

1.980 

747 
4.651 

1,33 

487 

110 

21 

23 
276 

19.360 

273 

47 
570 


15.400 

41 

21 

86.417 

10.938 

97.355 

142 

1.250 

11.316 

425 

181 

2.269 

190 

1.220 

107 

61 

13] 


FINAL 

Current 
Year 


103 

1.244 

117 

50 

365 
989 

1.575 

433 
5.656 

224 

2.490 

390 


775 

40.000 

400 

118.500 

45 

1,333 

5,500 

348 

79 
211 

70,000 

650 

2,600 


347 
5,993 
—852 

807 

—16 

229 

—3,089 

2,141 
33,306 

—1.739 
5,311 

-1,065 
-311 

—1,433 

727,679 
—163 
1,796 

986,041 

621 

636 

28,610 

—674 

-335 
-3.151 

521,443 

3,476 

9,429 

94.334 

996 

—152 

49,204 

373 

7,039 
82,925 

—46 
4.463 

22.107 

28.774 

2,111 

7.282 

39.917 
453.235 

1.499 

1,365 

9,658 

555.069 

659,414 

13,728 
146.147 


NET 

Previous 

Year 

$ 

—2.969 

4.000 

421 

—135 

32 
3.632 

—1.244 

3,732 
33,344 

962 
—5.151 

-30 

113 

—813 

593.188 

2,004 

2,556 

1,130.670 

100 

6,066 

34,887 

—797 

—158 

—2,388 

703,774 

5,482 

16,687 


MILES 

end  of  Month 
This  Last 
Year     Year 


590 
9,159 

9.280 

177.713 

11.104 

419 

11.073 

128.517 

12,226 

1.209 
8.995 

715 
16.548 

2.962 
28.478 

2,856 

11.683 

— 421 

51 

1,346 
33.951 

165.332 

-1.548 

750 
7,788 

—316 
-2.936 

280.618 

486 

540 

1.484.305 

22.578 

1.506.884 

905 

28.194 

86.264 

15.074 

-26.742 
—483 

—254 

—47 

48 

-329 


203.050 

-81 

-169 

1.351.208 

36.199 

1.387.407 

953 

23.102 

69.906 

9.821 

3421 

84 
1.670 


14 

14 


15 
49 


14 

14 


15 
49 


47        47 


30 

27 
23 
45 

851 
15 
21 

930 
10 
30 
80 
15 


30 

27 

8 

45 

819 
23 
31 

930 
10 
30 
80 
15 


6  6 

2.555   2,553 
48        48 


2.628 

—486 

39,766 

717 

7.017 
85.638 

2,280 
3,740 

34.305 

15.301 

820 

476 

11.407 
378,383 

6.059 

—291 

9.032 

800.259 

1.475.125 

4.979 
133.030 

67.710       101.578 


179 

934 
46 
56 

214 


179 

46 

56 

214 


0-72     0-72 


1 
358 

78 

13 

441 


4 

360 

76 

9 

441 


291      291 
68        68 


27 

30 

190 

328 

92 
612 


6 

30 
167 
293 

92 

604 


226 
8.917 

20.995 

211.667 

13.309 

1.455 

9.553 

121.061 

7.349 

—2.375 
—5.752 

1.519 
14.974 

1.560 
21.539 

5.742 

7.558 

-339 

61 

2.523 
32.253 

211.244 

—102 

876 
10.278 


13         13 


58 
58 

21 


46 
46 


58 
58 

21 


46 
46 


38  38 

048  0-48 

30  30 

3  3 

34  34 

36  36 

0-70  0-72 


10 

901 

17 


10 

901 
17 


0-44     0.44 


831  780 

13  13 

10  15 

1.995  1.959 

269  269 

2.264  2.228 

10  10 

47  47 

152  152 

92  90 

8  88 

127  127 

38  38 

7 

31  31 


For  index  lo  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  tee  i>n<jr  •"" . 


10  RAILWAY  EARNINGS  [Vol.  lxxxmji 


I  HI  IOHT  4  PASSENOER  EARNINOS      TOTAL  EARNINOS  M  Al  NTENANU    I A  PI  AM  .S  \U\li\Ca    IKANMIJklAI'S  EXCS 

HiKlOHT  PA88BNQBR  Incl .  Other  Revenue      Way  &  Structure  Equipment  TRAFFIC  'I  HAS.SI'OhTArN 

.V.I  MM  OF  HOAJ)  This  Year  Last  Year  ThU  Year  Lait  Year  ThU  Year  Last  Year  This  Year  iMslYeur  ThU  Year  1m.ii  Year  ThtsY'r  LastYr  Tills  Year  Last  Year 


Fitzgerald  Oc  &  llrox    J'ne 
July  1  to  J'ne  30 

Flint  River  &  NE July 

Florida    July 

Florida  Central July 

Florida  East  Coast July 

Fonda  Johns  &  Olov.July 

Pordyce  &  Princeton .J'ne 

July   1  to  J'ne  30 

Ft  Smith  &  Western.  July 

St  L  El  Reno  &  W.July 

FourchcRlv  Val  &  1  T.  J'ne 
July  1  to  J'ne  30 

Franklin  &  Abbeville. July 

Freeo   Valley July 

Gainesville  Midland.  .July 

Oalesb  &  tireat  East. July 

Galv  Bcaum  &  N  I.    .J'ne 
July  1  to  J'ne  30 

Qalv  lious  &  Hcndcr.July 

Qalveston  Wharf  Co. July 

vkne sec  &  Wyoming. July 

Oeorges  Valley July 

Georgetown  &  West. July 

Georgia July 

Georgia  &  Florida July 

Ga  Coast  &  Piedmont. J'ne 
July  1  to  J'ne  30 

Oeorgia  Fla  &  Ala July 

Georgia  Northern July 

Oeorgia  South  &  Fla. July 

Oeorgia  S  W  &  Gulf.. July 

Gideon  &  No  Island.. July 

Gould  Sou  Western.. J'ne 
July  1  to  J'ne  30 

Grafton  &  Upton July 

Grand  Rapids  &  Ind.July 

Grand  Tr  of  Can  in  U  S — 
Allan  &  St  Lawr.-July 

Central  Vermont J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

Champl  &  St  Lawr.July 

Ch  Det&Can  GrTr.July 

Cin  Sag  &  Mack.. .July 

Det  Gr  H  &  Milw..July 

Grand  Trunk  West.  July 

Lewiston  &  Aub July 

Michigan  Air  Line.July 

Pontiac  Oxf  &  Nor. July 

St  Clair  Tunnel July 

Tol  Sag  &  Musk  ...July 

U  S  &  Canada July 

Qranite  Cy  &  E  St  L-.July 
Great  Northern July 

Farmers  Or  &  Ship. July 

Minneapolis    West. July 

Great  Southern J'ne 

July  1  to  J'ne  30 

Green  Bay  &  West July 

Ahnapee  &  West-. July 

Iota  &  Northern July 

Kcwaun  Or  B  &  W.July 

Greenville  &   Knoxv.-J'ne 
July  1  to  J'ne  30 

Griffin  Mag  &  W July 

Orove  Lufkin  &  Nor.  -July 

Gulf  &  Sabine  River.. J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

Gulf  &  Ship  Island. .  .July 

Gulf  Line  Railway J'ne 

July  1  to  J'ne  30 

Oulf  Texas  &  West. -J'ne 
July  1  to  J'ne  30 

Hampshire    Southern. J'ne 

July  1  to  J'ne  30 

(New  fiscal  year). July 

Hampton  &  Branchv.J'ne 
July  1  to  J'ne  30 

Hannibal  Connecting. July 

Haync  &  Montgom J'ne 

July  1  to  J'ne  30 

(New  fiscal  year) .July 

Hazclhurst  &  Sou  II Inly 

Hlllsboro  &  N  E July 

Hocking  Valley July 

Holton-Intcrurban    ..July 

Hoosac  Tun  &  Wllm.July 

Hooverhurst  &  S  W-.July 

Hous  &  Brazos  Vail.. J'ne 
July  1  to  J'ne  30 

Hous  &  Texas  Cent.. July       314,041       315.491        160.392       143.059       509.493       493.132       93.948       68.964       64.284       61.781      18.974      17.359       202.382       207,678 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  page  31. 


978 
26.091 

2,159 
33,260 

333 

8.203 

876 
11.346 

1.362 
35.540 

3.272 
47.187 

2.673 
22.355 

832 
9.363 

228 
6.098 

388 
5.264 

6 
746 

118 
1.426 

579 
19.876 

2  MS 

23.976 

2.350 

3.706 

668 

618 

3.156 

4.233 

1.133 

949 

67 

543 

76 

167 

589 

615 

1,913 

1.724 

1.939 

1.334 

4.739 

3.611 

2.901 

925 

267 

582 

131 

167 

1.600 

1.302 

4.836 

7.888 

370 

640 

5.382 

8.648 

1.816 

784 

251 

156 

216 

258 

907 

1.339 

116.965 

114.005 

82.274 

67.355 

228.685 

213.829 

50.027 

42.306 

50.731 

41.799 

3.754 

5.040 

93.485 

91.427 

19.558 

19.272 

71.579 

70.562 

95.746 

93.880 

8.528 

6.414 

3.465 

3.706 

1.987 

1.360 

22.899 

23.124 

3.093 
32.851 

1.135 
29.980 

3.120 
33.172 

1.135 
29,980 

2,272 
8.298 

595 
9.994 

478 
5,543 

440 
7.198 

2 
32 

2 
6 

749 
6.945 

311 

9.681 

27.710 

32.229 

18-541 

17.678 

49.547 

52,960 

13.215 

12.710 

11.380 

11.935 

1.349 

1.146 

16.515 

17.443 

3.039 

7.164 

788 

1.369 

4.265 

9.035 

1.613 

2.279 

2% 

360 

125 

186 

2.066 

2.313 

4.827 
60.848 

4.687 
68.436 

95 
1.163 

113 
1.043 

4,928 
62,110 

4,815 
69.555 

981 
9.433 

889 
7.796 

275 
3.700 

1.131 
5.246 

1 
68 

32 

953 
11.687 

1.309 
12.684 

2.718 

2.361 

534 

433 

3,223 

2.908 

1.910 

741 

331 

1.261 

329 

302 

1.690 

1.761 

2.334 

3.100 

2.334 

3.100 

751 

757 

229 

473 

25 



415 

655 

5.940 

4.810 

4.048 

3.920 

10.652 

9.214 

2.036 

1,628 

1.561 

1.239 

398 

201 

4.276 

4.467 

748 

558 

263 

220 

1.011 

778 

98 

321 

1.018 

9 





323 

441 

905 
14,898 

1.589 
13.233 

905 
14,898 

1.589 
13.233 

104 
1.254 

104 
1.254 

122 
1,127 

110 
1.482 

50 

600 

50 
675 

927 
13.014 

1.097 
10.201 

10.796 

12.185 

19.618 

17.820 

32.947 

32,951 

3.983 

4.164 

2,390 

2.544 

1.199 

1.326 

14.241 

11.224 

7.836 

6.929 

8,340 

7,169 

1,967 

1.064 

983 

363 





4.378 

3.644 

12.047 

11.431 

76 

59 

12.145 

11,498 

923 

1,174 

827 

373 

151 

353 

1.591 

1.544 

408 

615 

199 

219 

712 

1.003 

182 

258 

35 

2 





418 

462 

17.006 

14.433 

3.575 

3.472 

21.719 

19.320 

4.842 

5,543 

6.048 

4.272 

166 

202 

7.530 

6.602 

132.592 

128.872 

78.846 

76.150 

227.202 

218.542 

27.253 

41.455 

39.772 

41.461 

11.037 

9.996 

102,182 

92.514 

36.346 

21.047 

26.359 

20.528 

65.933 

43.634 

8.822 

6.450 

6.788 

9.308 

3.053 

2.690 

27.387 

20.288 

4.411 
60.579 

4.578 
53,889 

1.750 
24.724 

2.125 
24.734 

7.324 
91.469 

7.510 
84,640 

954 
19.043 

1.582 
21,556 

1.025 

11.145 

833 
11.379 

230 
2.146 

163 
1.731 

2.848 
31.761 

2.289 
30.267 

24.675 

17.686 

16.930 

15.160 

44.741 

35.737 

5.697 

6,393 

5.416 

5.695 

1.206 

1.102 

17.013 

12.262 

11.901 

11.180 

6.593 

5,261 

19.711 

17.601 

2.995 

3.359 

1.561 

1.566 

550 

494 

3.819 

3.233 

92,195 

103,110 

73,577 

65,373 

191,400 

191.990 

20,285 

20.190 

35.937 

40.427 

6,469 

5.997 

76,372 

76.840 

4,704 

3.386 

3.363 

3.025 

8.505 

6.892 

983 

1.040 

589 

796 

314 

204 

3.030 

3.093 

4,760 

4.405 

4.760 

4.405 

638 

694 

171 

340 

158 

80 

2.349 

713 

1.542 
24.185 

3.266 
34.692 

145 
2.807 

219 
2.715 

1.761 
27.456 

3.486 
37.598 

401 
6,582 

644 
6.684 

2 
2.172 

26 
2.280 

""467 



670 
10.291 

599 
10.560 

6,465 

7.800 

1,225 

1.241 

7,690 

9,332 

3,229 

1.574 

47 

139 





2.401 

2.752 

198,474 

231.561 

193,271 

183,725 

426.534 

448.106 

44,530 

72.304 

62.205 

70.271 

11,923 

15.494 

175.430 

195.554 

59,754 

44,010 

32,738 

28,504 

103.812 

81,496 

32.989 

20.401 

21.977 

23.901 

4.455 

4.864 

45.227 

40.790 

243,447 

2.654.911 

214,361 

220.078 

2,513.000 

153,189 

94.908 

1,045,301 

108,905 

90,271 

1,022.275 

99,529 

379.606 

4.006.433 

351.987 

330.532 

3.800,957 

274,328 

39,822 

453.504 
41.386 

41.969 
431.651 
44.157 

56.339 

606.518 
44.452 

72,304 
697.288 
40.267 

8.017 
86.253 
7.109 

10.197 

101.144 

7.614 

119.916 
1.777.085 

153.375 

108.2% 

1.5*5.312 

112.586 

606 

243 

272 

246 

937 

686 

55 

7 

127 

2.048 

55 

36 

1,225 

899 

30,543 

15,081 

21.950 

19.007 

64.585 

43,163 

23.228 

10.406 

15.197 

8.450 

2.005 

2.015 

29,857 

27.017 

11,258 

6.376 

6,293 

3.751 

19,099 

11,248 

3.901 

3.777 

3.747 

2.316 

1.225 

722 

11.353 

7.772 

93,391 

41,202 

63,881 

57.698 

179.320 

121,486 

23.426 

16,150 

26.670 

15.640 

7.163 

6.835 

79,197 

74.414 

299,512 

190.194 

222.492 

196.148 

560.254 

420.516 

66.292 

34.616 

83.141 

71.600 

20.369 

19.955 

215.087 

175.804 

574 

502 

1.161 

1.134 

1.886 

1,755 

484 

372 

290 

2.099 

160 

180 

1.602 

2.768 

7.655 

4.333 

3.978 

3,011 

13.183 

8,769 

4.762 

4.093 

4.573 

2.258 

1.074 

1.058 

7.805 

5777 

6.717 

5.059 

7,533 

5.472 

16.698 

12,286 

7,611 

5.199 

3.406 

2.300 

1.052 

1.102 

7.471 

5.641 

24.064 

17,176 

711 

4.813 

1.044 

1.408 





4.785 

4.750 

6,714 

3.100 

4,223 

3,263 

12.028 

7.599 

11,792 

3.617 

2.035 

830 

781 

674 

6.303 

5.885 

2,980 

2.608 

471 

447 

3.711 

3,303 

987 

257 

1.530 

4.207 

299 

184 

1.913 

1.174 

2,301 

6,829 

259 

767 

641 

745 

104 

104 

1.181 

3.134 

3,953,819 

4,066,480 

1,410.258 

1,387.474 

5.745.918 

5.792,461 

960.420  1.342.232 

641.009 

659.154 

89.780 

86.336 

1.418.306 

1.511.541 

2.446 

2.403 

2,287 

1.687 

5.554 

4,821 

2,563 

1.150 

369 

255 

33 

26 

2.310 

2.086 

3,469 

3,181 

337 

630 

212 

163 



1.548 

1.613 

1.849 
42.557 

5.013 
62.884 

972 
15,409 

2.194 
26.248 

3.132 
61.526 

7,437 
92.538 

470 
6.121 

315 
7.238 

264 
4.106 

32 

3.607 

104 
1.110 

97 
1.044 

971 
13.998 

1.544 
13.453 

25.223 

25.326 

16.458 

17.121 

46.248 

47.964 

14.673 

11.594 

7.353 

5.509 

407 

349 

16.391 

15.848 

3.028 

3.347 

5.669 

4.260 

9.584 

8.501 

2.063 

2,150 

817 

498 

75 

100 

2.3*3 

2.134 

104 

310 

201 

137 

351 

503 

34 

45 

112 

28 





553 

360 

7.360 

6.980 

3.918 

3.861 

12.116 

11,829 

250 

735 

1.976 

2.156 

75 

105 

3.397 

2.944 

1.100 
13.122 

713 
11,209 

1.173 
12,386 

693 
9.758 

2.354 
26.691 

1.500 
22.965 

819 
8.715 

25? 
4,735 

570 
1.072 

40 
1.0S0 

108 

196 
337 

2.355 
13.045 

751 
10.820 

497 

254 

2.049 

1.916 

1.356 

1.032 

570 

237 



792 

687 

1.836 

3.734 

945 

1.246 

3.050 

5.239 

1.928 

851 

546 

346 

67 

118 

1.087 

1.324 

36.701 

140.159 

3.494 

16.924 

110.941 

4.707 

450 

5.249 

399 

404 

3.809 

429 

34.796 

145.229 

4.687 

15.481 

113.446 

5.862 

2.135 

20.335 

2.902 

1.755 

18.448 

1.339 

7.371 

44.005 

3.341 

4.099 

22.168 

1.973 

28 

140 
4 

84 

140 

3.007 

32.604 

2.3% 

2.780 

22.264 

2.182 

106.924 

105.274 

39.224 

36.191 

156.501 

151.726 

23.446 

19.979 

33.150 

25.696 

1.570 

2.324 

44.585 

46.419 

6.962 
103.341 

6.008 
119.781 

3.023 
39.680 

2.550 
38.911 

10.364 
149.388 

8.951 
163.674 

2.480 
27.849 

1.886 
23.890 

203 
11.200 

2.051 
16.266 

655 
8.589 

663 
4.676 

3.947 
48.942 

3.295 
49.731 

2.186 
55.443 

2.757 
33.147 

1.851 
24.534 

2.180 
10.874 

4.571 
85.287 

5.165 

44,816 

1.994 
26.523 

1.399 
12.526 

1.430 
7,989 

368 
4.360 

530 
5.405 

221 

1.447 

3.785 
45.918 

2.310 
19.553 

4.291 
39.701 
3.672 

2.081 
3.657 
2.526 

1.946 

14.024 

1.554 

666 
1.715 
1.267 

6.590 

56.994 

5.590 

2,896 
5.527 
3.956 

1.826 

25.300 

1.940 

2.454 
4.380 
2,814 

1.021 

6.437 

436 

137 
173 
361 

50 

471 
22 

75 

222 

31 

2.485 

21.575 

1.804 

2.270 
3.972 
1.326 

1.528 
21.990 

936 
21.896 

122 
1.466 

79 

1.438 

1.650 
23.456 

1.015 
23.335 

480 
6.317 

104 
4.844 

594 

86 
2.121 





374 
5.390 

381 
4.734 

5.S99 

6.901 

8.544 

10.383 

383 

873 

640 

817 

66 

431 

2.297 

3.471 

226 

5.677 

250 

270 

4,986 

312 

303 

5.132 

437 

338 

4.695 

329 

569 

11.456 

740 

659 

10.291 

683 

162 

3.346 

128 

156 

2.871 

203 

55 

733 

62 

73 
617 
22 



"""39 

397 

5.024 

362 

30? 

4.577 

389 

3.763 

2.721 

24 

13 

3.788 

2,735 

126 

165 

148 

257 

9 

20 

910 

984 

730 

720 

357 

366 

1.185 

1.197 

186 

302 

3 

4.073 

3 

659 

343 

476.028 

521,935 

85,800 

83.785 

604.457 

660,192 

103.061 

74.612 

93.330 

103.439 

8.269 

9.053 

171.727 

204.627 

1,649 

1.543 

1.150 

1.279 

3.264 

3.097 

168 

193 

353 

346 

15 

1.818 

1.174 

5,822 

4.403 

2.180 

2.324 

8.522 

7.169 

1.130 

1.019 

750 

835 





2,395 

1-995 

2,351 

2.143 

2.351 

2,143 

930 

378 

148 

157 





711 

495 

955 
11,592 

559 
8.474 

380 
3.982 

324 
4.282 

1.643 
19.705 

1.105 
15.516 

367 
8.249 

654 
9.421 

252 
2.728 

189 

1.313 

15 
244 

30 

411 

675 
8.909 

698 
7.683 

Sept.,  1911.] 
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NAME  OF  ROAD 

TOTAL  EXPENSES 

incl.  General  Exp. 
This  Year  Last  Year 

NET 

FROM  RAILROAD 
This  Year  Last  Year 

OUTSIDE  OPERATIONS 
Gross  Revenue                Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year 

$                 $                  S                  $ 

TAXES 

Current      Previous 
Year            Year 

©                                   -3 

FINAL  NET               MILES 

Current      Previous    end  of  Month 

Year           Year        This       Last 

§                  §           Year      Year 

Fitzgerald  Oc  &  Brox.J'ne 
July  1  to  J'ne  30 

3,513 
52,793 

3,997 
47,513 

—2,151 
—17.330 

—724 
—326 

100 
6.652 

200 
2.200 

—2.251 
—23.983 

—924 
—2,526 

23 

40 

Flint  River  &  N  E July 

2,055 

2.785 

1.100 

1.448 

77 

70 

1,023 

1,378 

23 

23 

Florida July 

5,437 

3,451 

-698 

159 

297 

297 

—995 

-138 

58 

58 

Florida  Central July 

3.427 

2,819 

1,954 

5.828 

240 

240 

1.714 

5,588 

47 

47 

Florida  East  Coast July 

206,243 

190,659 

22,442 

23.170 

15.500 

13,731 

6,942 

9.438 

583 

583 

Fonda  Johns  &  Olov.July 

42,392 

40.142 

53,354 

53.737 

12.467         12.689 

2,621           2,936 

3.333 

3,416 

52,641 

53,257 

86 

86 

Fordyce  &  Prince  ton.  J'ne 
July  1  to  J'ne  30 

4,737 
23.451 

1.450 
28,185 

-1,616 
9,720 

—314 
1.794 

176 
637 

36 

502 

—1.792 
9,083 

—351 
1,292 

22 

22 

Ft  Smith  &  Western_July 

45.462 

45.961 

4.084 

6.999 

524               85 

124               28 

4.500 

4,700 

—291 

2,327 

221 

221 

St  L  El  Reno  &  W.July 

4,651 

5.665 

—386 

3.370 

650 

700 

-1.036 

2,670 

42 

42 

FourcheRiv  Val  &  I  T-J'ne 
July  1  to  J'ne  30 

2.676 
30.956 

4.012 
30,454 

2.251 
31.153 

803 
39,101 



120 
1.937 

153 
946 

2,131 
29,216 

649 
38,154 

14 

14 

Franklin  &  Abbeville. July 

4.478 

4.238 

—1,255 

—1.329 

233 

133 

-1,488 

—1.462 

51 

51 

Freeo  Valley July 

2.081 

1.886 

253 

1.214 

80 

87 

173 

1,127 

22 

22 

Gainesville  Midland.. July 

9.355 

8.979 

1.296 

234 

400 

400 

896 

-165 

74 

74 

Qalesb  &  Great  East. July 

1,516 

897 

—504 

-118 

65 

65 

—569 

—183 

10 

10 

Oalv  lieaum  &  N  E-.J'ne 
July  1  to  J'ne  30 

1,279 
16,895 

1.437 
14.373 

—373 
—1,997 

•     152 

—1,140 

6 
80 

6 
80 

—380 
—2.077 

145 
—1.220 

17 

17 

Galv  Hous  &  Hender.July 

23.198 

20.564 

9,749 

12,387 

2.800 

2.700 

6.949 

9,687 

50 

50 

Galveston  Wharf  Co. July 

7,848 

5,196 

491 

1,972 

1,284 

1.254 

—792 

717 

11 

11 

Genesee  &  Wyoming. July 

4,373 

4.134 

7,772 

7.363 

230 

240 

7,542 

7,123 

16 

16 

Georges  Valley      July 

716 

783 

-3 

220 

11 

7 

-15 

212 

8 

8 

Georgetown  &  West.July 

19.772 

17.485 

1.946 

1.835 

500 

375 

1.446 

1,460 

101 

101 

Georgia July 

187,311 

191,838 

39.891 

26,704 

2.100 

2.183 

37,791 

24,521 

307 

307 

Georgia  &  Florida July 

50.844 

42,763 

15.089 

870 

3.112 

1.700 

11.976 

—829 

351 

326 

Ga  Coast  &  Piedmont.J'ne 
July  1  to  J'ne  30 

5,650 
70,874 

5.332 
71.252 

1.674 
20.594 

2.178 
13.388 

354 
4.249 

354 
4.249 

1,319 

16,344 

1,823 
9,138 

84 

84 

Georgia  Fla  &  Ala July 

33.967 

29.568 

10.774 

6.168 

2,195          2.153 

—468             593 

2.000 

1,560 

9.243 

4,014 

192 

186 

Georgia  Northern July 

11.500 

11,856 

8.210 

5,744 

556 

540 

7.654 

5.204 

68 

68 

Georgia  South  &  Fla. July 

147,707 

152,067 

43,693 

39.923 

9.407 

8,598 

34,286 

31.325 

395 

395 

Georgia  S  W  &  Oulf .  .July 

5.647 

5,719 

2,857 

1.172 

380 

350 

2.477 

822 

35 

35 

Gideon  &  No  Island. .July 

3,587 

1,916 

1,172 

2,488 

1,172 

2,488 

21 

21 

Gould  Sou  Western.. J'ne 

July  1  to  J'ne  30 

1,130 
21,070 

1,620 
20,643 

630 
6,386 

1,865 
16.955 

9 
37 

9 
-6 

99 

1,036 

81 
599 

531 

5,349 

1,793 
16,349 

25 

25 

Grafton  &  Upton July 

6,046 

4,856 

1,644 

4,475 

45 

43 

1,599 

4,432 

19 

19 

Grand  Rapids  &  Ind.July 

308,427 

367,799 

118.107 

80,306 

3.373          3.347 

—913       —1.048 

23,010 

24,748 

94,183 

54.501 

587 

587 

Grand  Tr  of  Can  in  U  S — 
Atlan  &  St  Lawr-.July 

107,523 

93,255 

—3,711 

—11.759 

6,658 

8,452 

—10.370 

—20,211 

166 

166 

Central  Vermont J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

232.047 

3.027,672 

254,298 

240.206 

2.862.128 

211,530 

147,558 
978,761 
97,689 

90.325 

938.828 

62.798 

2.116          2,143 
21.012         23.163 
2.464          2.464 

755           1.074 

6,611           9,068 

754           1.200 

13,596 

138,213 

11,750 

10,110 

121,393 

10,116 

134.717 

847.159 

86.693 

81,289 

826,503 

53.882 

411 
411 

411 
411 

Champl  &  St  Lawr.July 

1,515 

3,030 

—578 

—2.344 

36 

38 

-614 

—2,382 

1 

1 

Ch  Del  &  Can  GrTr-July 

71,614 

49,373 

—7,029 

—6.210 

2,647 

2,661 

—9.676 

-8.871 

60 

60 

Cin  Sag  &  Mack July 

20,996 

15.072 

—1,897 

—3.824 



1,045 

1,315 

—2.942 

-5.139 

52 

52 

DetGr  H  &  Milw..July 

140.547 

117,179 

38,772 

4,307 

961             459 

-38               30 

2.879 

3,009 

35.854 

1.328 

190 

190 

Grand  Trunk  West.July 

397.213 

313,992 

163,041 

106.524 

8.307          7,501 

—276          —509 

31.635 

31,697 

131,129 

74.317 

347 

335 

Lewiston  &  Aub July 

2,641 

5,538 

-754 

—3.782 

268 

253 

—1,022 

—4,036 

5 

5 

Michigan  Air  Line.July 

18.903 

13,917 

—5,720 

—5,147 

859 

871 

-€.579 

—6,019 

105 

105 

Pontiac  Oxf  &  Nor  .July 

20,024 

14,751 

—3.325 

—2.464 

440 

1,320 

-3.766 

-3.785 

100 

100 

St  Clair  Tunnel July 

6.542 

10.972 

17,522 

6.203 

2,452 

2,415 

15.070 

3.788 

2 

2 

Tol  Sag  &  Musk July 

21,428 

11.509 

-9,399 

—3.914 

945 

949 

—10.345 

—4.863 

116 

116 

U  S  &  Canada July 

4,938 

5,940 

—1,226 

—2,637 

271 

297 

—1.497 

-2.935 

22 

22 

Granite  Cy  &  E  St  L.  .July 

2.465 

5.057 

—163 

1,772 

. 

178 

138 

—342 

1,634 

6 

6 

Great  Northern July 

3.205,738 

3.698.485 

2.540,179 

2.093.976 

104.850       1)6.859 

14.365         26.616 

299.674 

319,050 

2,254,870 

1,801.542 

7.344 

7,274 

Farmers  Gr  &  Ship. July 

5.616 

3.856 

-62 

964 

833 

635 

—895 

329 

66 

66 

Minneapolis    West.July 

2,123 

2.432 

1,346 

749 

138 

127 

1,207 

621 

2 

2 

Great  Southern            .J'ne 
July  1  to  J'ne  30 

2.116 
28.735 

2,577 
29,055 

1,015 
32,790 

4.860 
63.482 

278 
2,893 

169 
2,441 

737 
29,897 

4.690 
61,041 

30 

30 

Green  Bay  &  West. ..July 

40.316 

34.843 

5.932 

13.121 

. 

2.119 

2,086 

3.812 

11.034 

225 

225 

Ahnapee  &  West.. July 

5.583 

5.113 

4.000 

3.385 

237 

220 

3.763 

3.165 

34 

34 

lola  &  Northern  ...July 

735 

434 

-383 

68 

12 

12 

-395 

55 

4 

4 

Kewaun  Gr  B  &  W.July 

6.252 

6.458 

5.864 

5,370 

475 

450 

5.388 

4.920 

36 

36 

Greenville  &  Know.  .J'ne 
July  1  to  J'ne  30 

4,137 
24,758 

1.409 
18.857 

— 1.7S3 
1.933 

91 

4.108 



65 

784 

65 
784 

-1.848 
1.148 

25 
3.324 

23 

21 

Oriffin  Mag  &  W July 

2,925 

2,239 

—875 

-323 

43 

43 

-919 

—367 

25 

25 

Grove  Lufkin  &  Nor.. July 

4.085 

3,133 

—1,035 

2.106 

150 

150 

— 1.185 

1,956 

36 

36 

Oulf  &  Sabine  River.. J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

15.361 

110.859 

9.666 

11,195 

76,374 

5,639 

19.434 

34.370 

-4.978 

4,286 

37,072 

223 

75 
75 

19,359 
34,295 
-4.978 

4,286 

37,072 

223 

32 
33 

26 
26 

Oulf*  Ship  Island. ..July 

110,128 

102,986 

46.373 

48.739 

5,037 

5,074 

41.336 

43,665 

307 

307 

Gulf  Line  Railway J'ne 

July  1  to  J'ne  30 

8,514 
109,253 

8,750 
113.430 

1.850 
40.135 

201 
50,243 

410 

6.803 

690 

6.760 

1,439 
33.331 

489 
43.483 

77 

77 

Gulf  Texas  &  West.. J'ne 
July  1  to  J'ne  30 

8.535 
96.456 

5.330 
42.932 

-3.964 
-11.169 

-164 
1.883 

464 
4.973 

250 

-4.428 
—16.142 

-164 
1.633 

74 

74 

Hampshire   Southern. J'ne 
July  1  to  J'ne  30 

(New  fiscal  year)  .July 

6.037 
62.680 

4.936 

5.402 
9,339 
4.909 

553 

—5.685 

653 

—2.505 

-3.811 

—952 

24 

180 

14 

14 

529 

-5.865 

639 

-2.505 

-3.811 

-966 

38 
38 

38 
25 

Hampton  &  Branchv.J'nc 

July   1  to  J'ne  30 

1,121 
13,140 

683 
12.387 

529 
10.316 

332 
10.948 

39 
459 

39 
469 

490 
9.856 

293 
10,478 

26 

26 

Hannibal  Connecting. July 

3.719 

5.713 

4.824 

*.670 

107 

59 

4.717 

4.610 

6 

6 

Haync  &  Montgom J'ne 

July  1   to  J'ne  30 

(New  fiscal  year)  .July 

615 

9,104 

553 

537 

8.124 

615 

-46 

2,352 

187 

122 

2,166 

67 

18 

217 

33 

28 

337 

18 

-€4 

2.134 

153 

90 

1.829 

49 

9 
9 

9 
9 

Hazelhurst  &  Sou  E   .July 

1,194 

1.429 

2.593 

1 ,305 

32 

28 

2.561 

1.277 

24 

M 

Hillsboro  &  N  E July 

978 

4.815 

206 

-3.618 

16 

15 

189 

-3,634 

5 

5 

Hocking  Valley July 

391,365 

404.020 

213.092 

266.171 

40.415 

27.900 

172.677 

228.271 

650 

Holton-lntcrurban    ..July 

2.806 

2.169 

457 

928 



208 

138 

249 

789 

18 

10 

Hoosac  Tun  &  Wllm.July 

5.106 

4.765 

3.415 

2.404 

171 

130 

3.244 

2.273 

25 

25 

Hooverhurst  &  S  W.  .July 

2.103 

1.303 

248 

840 

50 

46 

198 

7*14 

6 

6 

Hous  &  Brazos  Vail .  .J'ne 
July  1  to  J'ne  30 

1.436 
22.149 

1.726 
20.689 

207 
-2.444 

-620 
5.172 

81 

rr983 

f'r81 

901 

125 
—3.427 

-  702 
6.073 

20 

20 

Hous  &  Texas  Cent.. July 

401,066 

376.926 

108.426 

116.206 

1.705         

-1.458        

17.833 

17,079 

99,134 

99  126 

789 

For  index  lo  roads  not  npjiearing  in  alphabetical  order,  Init  guru  under  some  other  system,  see  page   II. 
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\a  Mi:  OP  ROAD 

PREIOHT  4  PASSP.NOER  EARNINGS     TOTAL  1   vkmnos          MAINTENANCE  EXPENSES         rRAPPIC  *  TRANSPORT  ATH  EXP-S 

WRBIOBT                    PA8SBNOBR            tncl.  Ollirr  Hrrrnue      Way  &  Structure            Equipment                 TRAFFIC          TRAN yroHTATN 

This  Year   Lust  Year  This  Year  Ijut  Year  This  Year  l^asl  YtarTMiYrar  UutYear ThUYev  UutYear  ThUY'r  IxulY'r  TMt  Yrar  Ixul  Ymr 

>tss«*ss                                   tsss 

Hum  &  lid  lop  Mm.. July 

34.123 

33.735 

5.993 

6.943 

41.823 

42,076 

6.767 

6.014 

5.763 

4.482 

560 

287 

10.775 

12.205 

Idaho  &  Wash  North. July 

37.935 

58.791 

18.274 

24.923 

57.874 

85.229 

7.914 

9.242 

7.235 

8.983 

2.064 

2.205 

24.724 

23.867 

Idaho   Northern  l.ul      I'm.- 

July  i  to  J'ne  30 

3.120 
56.216 

6.343 
60.283 

3.230 
34.602 

3.454 
38.608 

7.017 
98.504 

10.815 
108.489 

5.284 
29.240 

1.965 
16.124 

317 
8.085 

1.616 
8.197 

97 

917 

128 
1.089 

1.782 
24.671 

4.137 
29.963 

Idaho    Southern July 

1.151 

2.591 

987 

1.697 

2.456 

4.483 

276 

431 

534 

466 

180 

210 

1.543 

2.018 

Illinois  Central    . July 

3.258.881 

2,963.368 

1.178,577 

1.093.984 

5.090.538 

4.677.441 

781.216 

761.986  1.098.333  1.012.757 

122.801 

120.564 

1.828.664 

1.537.022 

Omaha  li'd'g  &  Tcr.J'ne 

July   1   to  J'ne  30 

17.843 
177.582 

12.925 
159.095 







Yazoo  &  Miss  Vail. July 

467.455 

436.391 

209,676 

187.701 

730.559 

671,025 

164.053 

177.238 

112.586 

127.612 

15.181 

13.892 

262.877 

242.069 

Illinois  Northern J'ne 

July  1  to  J'ne  :i0 

( New  fiscal  year)  .July 

29.029 
259.685 

21.096 

26.444 

269.539 

22,198 

3.967 

16.007 

1.069 

1.121 

13.334 

1.694 

2.928 

30.452 

2.209 

1.828 
1.924 

264 

2.401 
188 

211 

2.440 
186 

16.316 
140.056 
10.792 

14.173 
127.798 
10.338 

July   1  lo  J'ne  80 

i  Nr»  iiscul  fear). Jul; 

33.675 
409.450 

36.871 

40.269 
301.464 
41.351 

4.579 

53.700 

4,780 

3.841 

52.442 

4.816 

39.277 
481.242 
43.082 

46,052 

mm 

47.634 

10.783 

106.085 

6.068 

4.278 
79  $16 

9.087 

6.926 
76.691 
5.928 

4.834 

510S1 

5.353 

1.420 

14.475 
1.451 

1.237 

9.626 

969 

15.358 

180.749 

15.604 

12.889 
128.971 

13.692 

Illinois  Terminal July 

15.785 

13.318 

374 

350 

16.438 

14.576 

5.997 

2.018 

2.400 

2.208 

655 

2% 

4.128 

3986 

Indiana   Northern J'ne 

July   1   to  J'ne  30 

(New  liscal  year). July 

962 

22,201 

1,098 

1.418 

20.085 

1.011 

82 

1,808 
9 

296 

2.585 

22 

26 
543 
178 

25 

6.810 





649 

9.652 

426 

927 

6.983 
612 

Int..  rn.it  &  Ot  North.  July 

353.953 

466.180 

197.244 

175.194 

596.580 

692.379 

106,610 

151.851 

97.060 

111.507 

17.588 

18.648 

294.235 

281.954 

5,067 

5,163 

1,889 

1.870 

7.318 

7.532 

820 

885 

1.319 

1.559 

8 

2.948 

3.120 

Iowa  Central July 

190.601 

180.044 

51.706 

50.037 

256.135 

242,890 

37.235 

36.158 

49.223 

48.341 

7.100 

7.309 

109.837 

106.719 

Ironton July 

23.331 

33.518 

191 

394 

23,522 

33.913 

2.041 

2.908 

2.584 

2.710 

264 

263 

6.797 

9.109 

Ivoryd  &  Millcrk  Val.July 

5.043 

4.971 

5.043 

604 

899 

451 

303 

62 

1.500 

4.278 

.lamest  Chau  &  1.  1:  _    J'ne 

July  1  to  J'ne  30 

(New  fiscal  year) .July 

7.375 
78.289 
9.021 

7,673 
73.862 
6.740 

1,720 
16.251 
2,299 

1.464 
17.879 
1.956 

9.690 
102.246 
12.019 

12.378 
99.130 
9.305 

2.188 

20.692 

1.883 

1.626 
21.791 

1.783 

820 

8.725 

487 

2.550 

15.192 

614 

154 

2.121 

73 

609 

1.444 

456 

6.466 

67.110 

6.634 

9.064 

71.103 

5.806 

Jefferson  &  No  West. July 

1.122 

2,739 

13 

1.135 

2,739 

472 

841 

554 

433 

5 

322 

371 

Jonesboro  Lake  Cy&EJ'ne 
July  1  to  J'ne  30 

5.636 
100.418 

8.247 
102.863 

4.700 
63,080 

4.867 
61.644 

11.422 
177.859 

14,304 
178,674 

3.588 
23,702 

2.192 
25.833 

3.518 
22.107 

2.602 
21.295 

365 
3.979 

278 
3.514 

3.849 
58.977 

648 
55.991 

Kan  Glen  Jean  &  E-_July 

5.089 

2.613 

1,207 

584 

6.465 

3.391 

1.435 

852 

473 

379 

1.704 

927 

Kanona  &  Prattsbgh.J'ne 

July  1  to  J'ne  30 

(New  fiscal  year). July 

709 

14.585 

468 

617 

10.209 
515 

406 

5.431 

383 

498 

5.193 

304 

1.443 

23.357 

1.048 

1.350 

18.043 

1.081 

543 

5.039 

925 

381 

7.275 

899 

57 
584 
224 

193 

1.245 

38 



961 

8.893 

927 

1.121 

B.909 

790 

KCClin  &  Springf...July 

20.393 

16.805 

11,095 

10.963 

35.351 

31,828 

9.788 

5.398 

1,227 

2.654 

537 

345 

9.429 

12.796 

Kan  City  Mex  &  Or.. J'ne 
July  1  to  J'ne  30 

90.922 
1,328.193 

98.119 
1.259.605 

27.578 
410.633 

35.524 
410.189 

127,427 
1,848,479 

141.518 
1.747.940 

25.980 
377.804 

41.474 
385.452 

36,368 
395.812 

22.568 
285,096 

8.891 
96.283 

6.763 
65.459 

72.734 
879.726 

84.472 
813.438 

Kansas  City  South July 

517,709 

612.717 

146,415 

142.326 

751,089 

837,977 

77,355 

88.493 

108.634 

114.228 

27.430 

23.984 

276.379 

287.11 

Arkansas  Western. July 

1,395 

2.046 

1.471 

1.369 

3.164 

3,722 

838 

998 

1 



45 

45 

1.287 

1.482 

Kansas  City  Term... July 

27,935 

28,550 

3,236 

3,950 

5,290 

9.290 



17,368 

16.076 

Kansas  Southwest J'ne 

July  1  to  J'ne  30 

1,951 
30.658 

2.542 
45.958 

787 
10.497 

1.152 
13.361 

3.302 
47.433 

4.385 
66.554 

1.503 
16.610 

2.234 
22.866 

948 
4.987 

276 
4.763 

90 
1.171 

184 
1.475 

1.477 
20,064 

1.633 
22.163 

Kelleys  Creek  &  N  W.J'ne 
July  1  to  J'ne  30 

1.558 
18,543 

1.641 
16,589 

9 
256 

9 
63 

1.568 
18.799 

1.651 
16.652 

321 

4.873 

505 
3.579 

69 
1.204 

144 

1.670 

""""20 

"2.546 

1.003 
12.060 

969 
7.943 

Kentucky  &  Tenn J'ne 

July  1  to  J'ne  30 

17.690 
110.896 

16.288 
87.666 

312 

3.708 

253 
2.616 

18.155 
117,037 

16.584 
94,052 

2.094 
20.799 

1,558 
12.698 

1.334 
18.861 

5.226 
19.777 



""607 

5.515 
21,739 

1.380 
7.942 

Kentucky  Highlands. July 

3,876 

2,010 

684 

401 

4.590 

2,411 

444 

159 

199 

114 





1.353 

788 

Kentucky  Midland July 

547 

199 

67 

752 

73 

725 

204 

34 

223 

67 

Kentwood  &  Eastern. July 

16.404 

16,963 

1.177 

1.648 

17.971 

19,085 

3.918 

3.263 

3.320 

2,830 

41 

4.232 

5.304 

Kent  wood  Grb  &  S  W  July 

6.195 

8,288 

141 

374 

6.389 

8.715 

885 

1.315 

1.257 

1.054 

25 

1.986 

2.480 

Keokuk  &  Ham  Bdge.July 

5.867 

3.608 

126 

248 





Keweenaw  Central July 

1.119 

951 

3.877 

5.108 

5.155 

6.235 

769 

306 

219 

228 

225 

524 

2.791 

2.757 

Kinder  &  Nor  West.. J'ne 

Mch  1  to  J'ne  30 

(New  fiscal  year)  .July 

984 

7.668 

226 

98 

246 

79 

1.082 

7.974 

353 

494 

2.592 

233 

183 

413 

43 

153 

278 

25 

442 

2.291 

241 

Kinston  &  Snow  Hill. July 

491 

464 

466 

342 

1.011 

864 

646 

313 

83 

39 

8 

6 

731 

8% 

Kishacoquillas   Vail. -J'ne 
July  1  to  J'ne  30 

616 
8.449 

626 
8.722 

561 
6.377 

492 
5.868 

1.255 
15.844 

1.199 
15.456 

472 
6.176 

426 
5.730 

71 
508 

22 
464 

""""38 

"'""20 

458 
4.542 

284 
4.400 

Kittanning  Run  RR.-July 

333 

459 

348 

474 

229 

297 

142 







398 

413 

Klamath  Lake J'ne 

July  1  to  J'ne  30 

5.550 
29,117 

4.777 
22.274 

228 
1.770 

238 
1.908 

5.951 
32.437 

5.241 
26.345 

932 

9,144 

1.478 
11,168 

133 
2,292 

240 
2.478 

1 

15 
92 

963 
6.089 

1.064 
6.675 

Knoxv  Seviev  &  E'n.July 

1.863 

1,280 

2.444 

1.986 

4.514 

3.796 

749 

1.152 

289 

478 

63 

68 

1.297 

1.282 

La  Crosse  &  S  E J'ne 

July  1  to  J'ne  30 

2,578 
28.844 

1,618 
28.431 

3,608 
41,268 

3.687 
39.743 

6.322 
73.463 

5.522 
72,098 

1.554 
10,632 

302 
9.631 

420 
5,490 

2,237 
6.267 

127 
1.657 

143 
1.596 

3.777 
28.011 

1.327 
28.361 

La  Salle  &  Bureau  Co.  July 

1.364 

1.584 

610 

272 

103 







456 

589 

Lacka  &  Wyom  Vail. July 

5.645 

5,448 

48,874 

50.462 

55.893 

57.532 

4,724 

4.830 

5.883 

6.537 

774 

838 

15.344 

16.454 

L  Champlain  &  Mor.  -July 

12.882 

18.489 

106 

81 

15.349 

21,571 

3.081 

3.933 

3.199 

2.414 





4.181 

5.708 

L  Charles  Ry  &  Nav.  .July 

1.505 

2.477 

1.505 

2.477 

212 

818 

124 

298 

72 

150 

682 

1.111 

Lake  Eric  &  Ft  W...J'ne 
July  1  to  J'ne  30 

1.292 
13.868 

1.150 
15.482 

302 
1.545 

479 
1.797 

71 
920 

0158 
1.100 

8 

""  "28 

484 
5.6S0 

526 
5.637 

Lake  Erie  &  Western. July 

333.745 

307.423 

95.072 

92.043 

453.932 

426.378 

60.146 

75.585 

63.846 

88.692 

14.179 

17.215 

177.295 

162.527 

Lake  Shore  &  Mich  S.July 

2.421.145 

2.469.459 

1.181.929 

1.111.229 

4.121.042 

4.029.892 

488.205 

693.086 

570.850 

591.226 

99.886 

125.558 

1.230.238 

1.393-818 

L  Superior  &  Ishpcm.July 

14.167 

31,051 

1,056 

592 

15.702 

32.875 

3.666 

7.235 

6.632 

8.930 

158 

75 

5.143 

8.225 

LakcTahoc  Ry&  Nav.J'ne 
July  1  to  J'ne  30 

2,061 
8.194 

1,912 
16.036 

6.581 
30.654 

7.367 
30.322 

8.877 
40.904 

9.530 
48.653 

1.445 
9.173 

1.368 
7.718 

762 
3.479 

513 
3.176 

470 
2.180 

192 
1.869 

2.182 
13.493 

2.266 
15.124 

Lakeside  &  Marbleh_.July 

8.642 

8.474 

148 

138 

8.867 

8.702 

684 

955 

736 

1.052 

80 

40 

2.335 

2.300 

Lancaster  &  Chester. July 

3.179 

3.130 

1.780 

1.575 

5.248 

4.953 

2,142 

2.222 

654 

224 

82 

58 

1.481 

1.331 

Lane  Oxford  &  Sou.. July 

1.080 

972 

1.226 

1.346 

2.410 

2.426 

868 

680 

33 

213 

17 

32 

963 

1.007 

L'Anguillc    River July 

364 

795 

364 

795 

137 

124 

31 

37 





185 

453 

Lara  Hahn's  Pk  &  P.July 

6,848 

3.487 

2.907 

2.619 

10.064 

6.531 

180 

551 

620 

27 

172 

800 

1.945 

Las  Vegas  &  Tonop..July 

7.321 

6.756 

3.611 

2,918 

12.011 

10.948 

2.853 

2.945 

2.438 

2.697 

1.004 

1.139 

5.617 

6.911 

Laurel  Railway July 

3,392 

6.673 

524 

574 

3.927 

7.308 

458 

557 

709 

488 





1.529 

190 

Lawndale  Ry  &  Ind-.July 

754 

610 

250 

160 

1.040 

805 

131 

150 

225 

118 

14 

3 

416 

398 

Lawrcnccvlllc  Br'ch-.J'nc 
July  1  to  J'ne  30 

176 
5.849 

178 
6.274 

225 

1.906 

133 
2.064 

439 
8.200 

348 
8.783 

451 
475 

77 
1.407 

9 
467 

38 
632 

8 

""15 

491 
5.339 

404 
5.015 

Leavenworth  &  Top.. J'ne 
July  1  to  J'ne  30 

1,953 
25.635 

1.900 
23.763 

986 
13.691 

1.186 
14.313 

3.971 
54,818 

4.063 
54.921 

2.500 
37.458 

1,684 
40.123 

109 
5.462 

943 
2,753 

25 
320 

25 

320 

2.774 
29.412 

2.031 
25.804 

Lcctonia July 

2,195 

491 

2,401 

505 

1.016 

958 

549 

305 





1.085 

404 

Lehigh  &  Hud  River. July 

105.261 

91.130 

3.860 

3.985 

111,122 

96.672 

14.539 

17.169 

19,144 

13.377 

1.162 

1.279 

39.068 

34.195 

Lehigh  &  New  Eng.-July 

65.200 

84.171 

1.010 

1.310 

67.181 

86.860 

12.102 

10.084 

11.161 

8.754 

867 

963 

19.142 

20.492 

Lehigh   Valley Jni' 

July  1  to  J'ne  :su  ... 
(  Mew  liscal  year). July 

3.117,700    2.736,800 
31.842.825  30.579.596 
2,472.447    2,276.894 

456,290 

4.548,029 

512,862 

416.932    3.687.671    3.252.346     284.881      179.528     416.555     608.352    101.102 

4.330.172  37.697,402  36.167.398  3,620.176  3.462.903  6.003.286  5.995.810  1010.675 

493.757    3.091.656    2.876.217     356.334     349.661     495.463     486.663     83.231 

85.820     1.036.264       890.708 

918.720  11.979.278  10.593.565 

90.005       981.493       908.548 

Lexington  &  Eastern  July 

29.611 

27.778 

15.212 

11.271 

47.414 

40.985 

11.461 

12.593 

7.660 

5.661 

543 

437 

9.124 

8.440 

Liberty-White July 

6.968 

6.252 

1.570 

1.805 

8.542 

8.061 

796 

1:662 

1.705 

1,894 

21 

41 

2.837 

2.523 

Licking   Ri\er.  ....      J'ne 
July    1   to  J'ne  30 

936 
16.963 

1.641 
16.803 

150 
2.201 

108 
1.773 

1.168 
19.713 

1.750 
18.578 

971 
10.419 

874 
9.212 

77 
2.981 

195 
3.223 

"~m 

"""220 

825 
10.598 

835 
9.923 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  page  31. 
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TOTAL  EXPENSES                   NET                                 OUTSIDE  OPERATIONS                               TAXES 

incl.  General  Exp.      FROM  RAILROAD         dross  Revenue                Net  Revenue            Current       Previous 
NAME  OF  ROAD          This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year       Year            Year 

Hunt  &  Bd  Top  Mtn.-July 

27.352 

26,268 

14.470 

15,808 

2.000 

2.000 

Idaho  &  Wash  North-July 

43.745 

46,608 

14,129 

38.621 

3,000 

3,000 

Idaho  Northern  Ltd.. J' no 
July  1  to  J'ne  30 

8.209 
71,208 

8,505 
62,801 

—1,192 
27,295 

2,310 
45.687 

641 
5.920 

165 

4,044 

2.714 

3.381 

—258 

1.101 

302 

302 

Illinois  Central July 

3,963.882 

3,534,227 

1,126.656 

1,143,214 

37.673         34,128 

—10.734       —6,131 

230.522 ' 

198.000 

Omaha  B'd'g  &  Ter-J'ne 
July  1  to  J'ne  30 

782 
9.583 

822 
9,725 

17.060 
167,999 

12.103 
149.369 

3,153 
16,807 

1.777 
13.455 

Yazoo  &  Miss  Vail. July 

579.437 

583,460 

151.122 

87,564 

610             593 

—286         —559 

38.000 

33.000 

Illinois  Northern J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

21.075 
196.809 
15,257 

16.441 
174.997 
15.069 

7,954 
62.876 
5,839 

10,003 

94.542 

7.129 

579 

8,609 

583 

682 

5.580 

685 

Illinois  Southern J'ne 

July  1  to  J'ne  30 

(New  fiscal  year). July 

37,364 
409.330 
31.317 

26.149 
300,605 
31,739 

1,913 
71.912 
11,765 

19.903 
73,285 
15,894 

1,500 
18,000 
1.500 

1.500 

17.949 

1,500 

Illinois  Terminal July 

14.224 

9.540 

2,214 

5,036 

378 

332 

Indiana  Northern J'ne 

July  1  to  J'ne  30 

(New  fiscal  year). July 

796 

12,042 

614 

1,250 

16.379 

635 

165 

10,158 
483 

167 

3,705 
375 

55 
665 
56 

64 

773 
55 

Internat  &  Ot  North. July 

539,185 

585,596 

57,395 

106,783 

2,079        

—322         —142 

20,000 

20,000 

Inter-State July 

6.103 

6,513 

1,214 

1,019 

550 

475 

Iowa  Central July 

211,505 

207,153 

44.630 

35.736 

9,623 

9.779 

Ironton July 

13,287 

16,592 

10,235 

17,321 

700 

600 

Ivoryd  &  Millcrk  Val.July 

3.336 

7.753 

1,634 

—2,710 

87 

95 

Jamest  Chau  &  L  E..J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

10.463 

108.632 

9,763 

14.743 

118.332 

9.421 

—773 

—6,386 

2,255 

—2,364 

—19,201 

—115 

400 

4,800 

400 

400 

4,800 

400 

Jefferson  &  No  West. July 

1,396 

1.710 

—261 

1.029 

25 

25 

Jonesboro  Lake  Cy&EJ'ne 
July  1  to  J'ne  30 

12,771 
122,994 

3.781 
117.504 

—1.349 
54.864 

10.523 
61.170 

1,569 
12,380 

3,784 
12,773 

Kan  Glen  Jean  &  E.-July 

3,688 

2.234 

2.776 

1.157 

157 

153 

Kanona  &  Prattsbgh.J'ne 

July  1  to  J'ne  30 

(New  fiscal  year). July 

1,608 
15,443 
2,099 

1.702 

17,794 

1,734 

—164 

7.914 

-1.051 

—352 

249 

—653 

90 

1,080 

90 

90 

1,080 

90 

K  C  Clin  &  Springf .  .  .July 

22,871 

22,791 

12,480 

9,037 

2,000 

2,000 

Kan  City  Mex  &  Or. .J'ne 
July  1  to  J'ne  30 

152,495 
1,845,206 

163,299 
1.633,822 

—25,068 
3,272 

—21,781 
114,118 

6,750 
66,361 

6,762 
78,842 

Kansas  City  South July 

518,673 

541.045 

232,415 

296,931 

34,611 

29.476 

Arkansas  Western. July 

2.478 

2.712 

685 

1,010 

569 

566 

Kansas  City  Term July 

26,975 

30.211 

959 

—1,661 

1,515 

4.280 

Kansas  Southwest J'ne 

July  1  to  J'ne  30 

4,291 
46,104 

4,617 
54,570 

—989 
1,329 

—232 
11.984 

460 
5,103 

515 
7.014 

Kelleys  Creek  &  N  W.J'ne 
July  1  to  J'ne  30 

1,393 
18,176 

1.619 
16.641 

175 
623 

31 
11 

25 
774 

103 
1,242 

Kentucky  &  Tenn — J'ne 
July  1  to  J'ne  30 

9,710 
69,164 

9.458 
57,049 

8,445 
47,873 

7,126 
37.002 

263 
483 

064 
155 

Kentucky  Highlands. July 

2,206 

1,248 

2,383 

1.162 

35 

23 

Kentucky  Midland July 

1.104 

446 

—352 

—372 

53 

36 

Kentwood  &  Eastern. July 

12.304 

12.212 

5,667 

6.873 

177 

150 

Kentwood  Grb  &  S  W  July 

4.369 

4.903 

2,019 

3.811 

60 

60 

Keokuk  &  Ham  Bdge.July 

1.237 

1.478 

4.630 

2.129 

360 

360 

Keweenaw  Central July 

4.280 

4.169 

874 

2.066 

85 

86 

Kinder  &  Nor  West. -J'ne 

Mch  1  to  J'ne  30 

(New  fiscal  year)  .July 

1,775 

7,695 

668 

-692 

279 

—312 

Kinston  &  Snow  Hill. July 

1.469 

1.255 

—457 

—390 

42 

39 

Kishacoquillas   Vail.. J'ne 
July  1  to  J'ne  30 

1.351 
14,517 

944 
13.626 

—95 
1.327 

255 
1.829 

21 
259 

21 
259 

Kittanning  Run  RR..July 

829 

712 

—480 

—238 

7 

6 

Klamath  Lake J'ne 

July  1  to  J'ne  30 

2,358 
20.753 

3.057 
24.123 

3.592 
11.683 

2.183 
2,222 

115 
1.380 

112 
2.350 

Knoxv  Seviev  &  E'n.July 

2.630 

3.118 

1.884 

678 

100 

81 

La  Crosse  &  S  E J'ne 

July  1  to  J'ne  30 

6,162 
49.688 

4.194 
48.745 

160 
23.774 

1,328 
23,353 

336 
3.833 

452 
3,910 

La  Salle  &  Bureau  Co. July 

1,321 

1,011 

43 

573 

85 

76 

Lacka  &  Wyom  Vail. July 

28.023 

29.920 

27.869 

27.611 

123             161 

-300         -297 

L  Champlain  &  Mor.  .July 

10.874 

12.433 

4.474 

9.137 

600 

600 

L Charles  Ry  &  Nav..July 

1,891 

3.032 

—385 

—554 

Lake  Erie  &  Ft  W...J'ne 

906 

861 

385 

288 

28 

27 

July  1  to  J'ne  30 

8.317 

8.748 

5.550 

6.734 

346 

463 

Lake  Erie  &  Western. July 

327.262 

357,472 

126.670 

68.905 

19.868 

18.829 

Lake  Shore  &  Mich  S.July 

2.459.396 

2.891.230 

1.661.645 

1.138.662 

53.347        50.578 

2.249       —3.293 

135.000 

147.956 

L  Superior  &  Ishpem.July 

17.994 

25.397 

—2.291 

7.478 

2.267 

2,480 

LakeTahoe  Ry&  Nav.J'ne 
July  1  to  J'ne  30 

5.545 
34,573 

4,989 
34.391 

3.332 
6.331 

4.541 
14.272 

26.025         34.357 
185.188       192.047 

—1.952           5.050 
27.859         39.246 

150 
1.906 

150 
1,819 

Lakeside  &  Marbleh-.July 

3,901 

4.539 

4.966 

4.162 

• 

1.066 

435 

Lancaster  &  Chester. July 

4.895 

4.332 

352 

621 

199 

181 

Lane  Oxford  &  Sou.. July 

2,072 

2.114 

338 

311 

91 

105 

L'Anguillc    River July 

984 

1.159 

—620 

-364 

14 

12 

Lara  Hahn's  Pk  &  P.July 

1.432 

3.161 

8.631 

3.369 



225 

225 

Las  Vegas  &  Tonop.-July 

13.278 

15.248 

—1.266 

-4.300 

41               41 

41                41 

1.651 

2.201 

Laurel  Railway July 

3.084 

3.279 

892 

4,029 

134 

120 

Lawndale  Ry  &  Ind..July 

831 

694 

209 

111 

20 

20 

Lawrcnccvillc  Itr'ch-.J'ne 
July  1  to  J'ne  30 

951 
6.480 

520 
7.300 

—511 
1.719 

—172 
1,483 

20 
253 

21 
253 

Leavenworth  &  Top.. J'ne 
July  1  to  J'ne  30 

5.566 
74.801 

4.838 
71.185 

—1.595 
—19.982 

—775 
—16.264 

465 
5.113 

525 
6.550 

2.825 

1.841 

—424 

—1.335 

500 

50 

Lehigh  &  Hud  River. July 

80.414 

69.603 

30.708 

27.069 

3.500 

3.100 

Lehigh  &  New  Lng..July 

46.118 

43.249 

21.063 

43.610 

1.500 

1.500 

Lehigh   Valley.. J'ne 

July  1  to  J'ne  30 

(New  fiscal  year). July 

1,923.789    1.837.382    1.763.882    1.414964 
23.407.318  21.684.147  14.280.084  14.48 
1.984.053     1.898.185    1.107.603       978.032 

110.735       186.930 

1 .183.776 
177,739       191,498 

—21.640     —18.950 
—320.170    —146.333 
—28.147 

78.576 

66.161 
92.200 

Lexington  &  Eastern. July 

30.514 

28.781 

16.899 

12.203 

110              85 

110               50 

1.000 

1.000 

Liberty- White July 

6.013 

6.671 

2.528 

1.389 

18', 

185 

Licking  River    I'ne 

July  1  t<>  J'ne  80 • 

1.886 
25.452 

1.953 
23.717 

—718 
—5.739 

—203 
—5.138 

34 
408 

34 
408 

FINAL  NET  MILES 

Current      Previous    end  of  Month 

Year  Y<ar  This  Last 

$  $  Year  Year 

12,470  13,808  70  70 

11,129  35,621  111  102 

—1.833  2,144 

21,374  41,643  58  58 

—560  798  24  24 

885.399  939.082  4.755  4.552 

13.906  10.325 

151.191  135,914  9  9- 

112,836  54,005  1371  1,371 

7,375  9.320 

54,267  88.962  5  5 

5,255  6,443  5  5 

413  18.403 

53,912  55.336  136  136 

10,265  14.394  136  136 

1,836  4.703  18  18 

110  103 

9,492  2,931  0,75  0.75 

427  319  1  0.75 

37,072  86,640  1,159  1.159 

664  544  27  24 

35,007  25,957  558  558 

9,535  16,721  12  12 

1,546  -2,805 

—1,173  —2,764 

—11,186  —24.001  33  33 

1,855  —515  33  33 

—286  1,054  31  30 

—2,918  6.738 

42,484  48.396  87  87 

2.619  1-003  14  8 

—'54  —442 

6,834  —830  11  11 

—1,141  —743  11  11 

10.480  7,037  154  154 

—31.818  —28.543 

—63,089  35,276  764  740 

197,804  267,454  827  827 

116  443  32  32 

—555  —5,941  10  10 

—1,449  —747 

—3.774  4.969  60  60 

149  —71 

—150  —1,230  5  5 

8,181  7,190 

47,389  36,847  10  10 

2,348  1.139  7  7 

—405  —409  7  7 

5.489  6.722  54  54 

1.959  3.751  14  14 

4.270  1.769  2  2 

789  1.980  39  39 

-692   

279    10  .... 

—312 10  .--. 

—499  —429  14  14 

—117  233 

1.068  1.570  9  9 

—488  —244  4  4 

3.477  2,070 

10.303  872  24  24 

1.784  576  30  30 

—176  875 

19,940  19.442  40  40 

—41  497  6  6 

27.569  27.314  22  22 

3.874  8.537  7  7 

-385  -554  20  20 

357  261 

5.204  6.271  050  0  50 

106.802  50.075  885  886 

1.528.894  987.411  1.662  1,662 

—4,558  4.997  24  24 

1.228  9.440 

32,284  51,699  16  16 

3.900  3-727  6  5 

153  439  28  28 

246  206   28  28 

—634  -376  1  1 

8.406  54  54 

—2.876  -6.460  200  196 

758  3.908  18  18 

189  91  11  11 

-531  -193 

1.466  1.229  9  9 

—2.060  —1.300 

—25.095  —22.814  56  56 

-474  —1.385  25  25 

27.208  23.969  96  96 

19.563  42.110  169  169 

1,663.865  I 
97; 

16010  11253  %  93 

2.343  4*  41 

—752  ?W 

-€.147  -5.547  32  32 


For  index  to  roads  not  appearing  rn  alphabetical  order,  but  given  tinder  some  other  lyttem,  ^"   pO0i  81. 
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1  MB  Ot  ROAD 

i  RJ  nun  &  PASSBNOBR  I.ARNINOS 

tut:  in  HT                PA8SBN01  B 

77m   YtOf    Lati  Yiar  TMt  Year   ImsI  Year 

•                    SSI 

TOTALEARNINQS            MAINTBNANCI    EXPENSE!           1  N  M  1  IC  4  TRANSPORTATN  EXPS 

incl.OUter  Heirnue      Way  4  Strut  lure            1  qulpmcnt                 TRAFFIC          7  HAS ' Sl'OKT  AT'N 

This  Year  IasI  Year  TMiY  mt  LatlYear  ThUYear  LatlYear  ThitY'r  LattY'r  TMt  Year  Latl  Year 

%                 %                %                                                 %              %             %               %                 % 

Lifonlcr  Valle>               July 

5.959 

7332 

6.145 

4.346 

12.453 

12.001 

2.142 

2.968 

782 

735 

50 

53 

3.301 

3.393 

Lime  Rock                        Jin- 
July    1   lo    1  DC  80 

i  Htm  iimuI  year)  July 

6.840 
74.979 
7.584 

7.516 
81.163 

6.320 

6.944 
77.977 
7.592 

7.460 

83.867 
6.418 

1.113 

12.833 
1338 

12.904 
1.283 

466 

7.517 

697 

764 
9.241 

559 

1.470 

18.298 
1.766 

1.628 
17.278 

1.493 

Linvillc  River                 July 

998 

1.303 

394 

274 

1.447 

1.631 

390 

699 

18 

20 

631 

575 

Litchfield  &  Madison   July 

12.644 

21.686 

12.879 

22.013 

1.444 

5.271 

5.255 

8.530 

355 

190 

2.100 

3-967 

Link-    Kanawha            Jin- 
July    1    to  J'llr  .ill 

1.274 
15.165 

1.156 
18.322 

R74 
11.084 

1.144 
20.087 

2.519 
31.739 

2.659 
43.184 

1.509 
17.239 

1.599 
23.713 

56 
1.279 

137 

3.530 

1.731 
21.088 

1.689 
22.399 

Little  kinr                     J'nc 
July  1  to  J'ne  30 

3.199 
30.430 

2.164 

a. ioo 

880 
5.792 

402 
4.373 

4.198 
36.901 

2.783 
26.431 

767 
5.234 

823 

6557 

1.243 
6.628 

323 
2.583 

1.516 

1333S 

1.423 
9917 

Little  Rk  M.iiiui  \  W.July 

3.895 

4  047 

198 

208 

4.475 

4.537 

612 

617 

437 

466 

25 

25 

1.546 

968 

Live  Oak  Per  &  Gulf  July 

6.070 

8.517 

1.368 

2.0% 

8.065 

10.966 

2.295 

2.096 

1.896 

2.340 

149 

193 

2.272 

2618 

Livingston  ft  S  E         July 

490 

1.507 

98 

228 

588 

1.736 

280 

212 

16 

498 

1.062 

Long    Island               .  .July 

240.066 

251.122 

957.136 

866.120 

1.243.364 

1.164.864 

125.757 

102.853 

101.317 

109.100 

20.680 

22.672 

402.993 

394.831 

Lorain  &  Southern        July 

686 

599 

686 

599 

376 

337 

115 

196 





491 

496 

Louisiana  Railway July 

7.569 

8.304 

7.569 

8.304 

708 

1.099 

634 

917 





3.455 

3.275 

Louisiana  &    Ark.ni      July 

77.828 

92.981 

18.385 

15.818 

100.738 

113.377 

25.664 

20.546 

17.931 

15.445 

2.387 

2.471 

29.229 

28.707 

Louisiana  &  N  W July 

11.325 

14.507 

5.104 

5.778 

17.665 

21.505 

5.086 

2.963 

2.856 

1,651 

456 

463 

7.250 

7.612 

Louisiana  &  Pacific. -J'ne 
July  1  to  J'nc  30 

13.454 
225.067 

20.586 
215.705 

56 
535 

8 
471 

13.885 
228.319 

20.850 
220.985 

1.272 
21.862 

1.786 
19.833 

3.563 
23.117 

1.553 
14.967 

935 
10.845 

856 

10.535 

5.576 
77.179 

5.911 
63.655 

Louisiana  Central July 

11.109 

12.116 

17.013 

18.673 

6.806 

6.989 

3.962 

3.582 

327 

346 

4.173 

4.625 

La  Ry  &  Nav  Co July 

102.265 

90.698 

25.317 

21.562 

137.621 

122.969 

18.544 

24.854 

11,852 

14.193 

5.373 

4.787 

51.724 

53.272 

Louisiana    Southern .  .J'ne 
July  1  to  J'ne  30 

5.090 
85,534 

5.759 
68,956 

1.221 
16.297 

1.336 
16.974 

6.582 
106.588 

7.932 
91.398 

2.755 
19.798 

4.095 
28.540 

1.073 
19.846 

1.350 
16.463 





2.617 
34.552 

2.465 
29.041 

Louisville  &    Nashv      July 

2.962,046 

2.970.994 

1,072.470 

985.948 

4.286.748 

4.201.599 

685.813 

721.336 

795.398 

807.668 

92.197 

92,063 

1.396.805 

1.419.928 

Louisv  lien  J  &  St  L.July 

58,757 

54,661 

37.333 

34.706 

102,195 

96.284 

27.877 

21.348 

11.992 

9.456 

4.314 

4.568 

34.145 

32.812 

Lou  New  Alb  &  Cory. J'ne 
July  1  to  J'ne  30 

1.822 

15.626 

966 
13.065 

748 

10.400 

759 
10.060 

2.758 
28.128 

1.879 
25.043 

1.241 
3.636 

jii 

2.997 

10 
119 

21 

55 





612 
5.702 

380 
4.792 

Lowv  &  Beaver  Riv.  .July 

1.697 

1.593 

1.105 

1.123 

3.697 

3.619 

541 

610 

143 

166 





1.032 

978 

Luehrmann  &  West.. July 

16 

21 

16 

31 

25 

25 

10 

15 





25 

25 

Macon  &  Birmingh'm.J'ne 

July  1  to  J'ne  30 

(New  fiscal  year). July 

4.272 
47.949 
5.204 

5.705 
96.054 
6.317 

3.920 
48.997 
5.002 

3.487 
44.417 
4.741 

8.843 
154.995 
10.890 

9.805 
148.087 
11.579 

3.220 
37.394 
2.471 

842 
32.635 
3.825 

1.873 

20.272 

1.825 

1.413 
19.324 
1.357 

460 

9.123 

439 

764 

10.742 

1.068 

4.131 

59.955 

4.372 

6.703 

58.690 

4.904 

Macon  Dublin  &  Sav.J'ne 

July  1  to  J'ne  30 

(New  fiscal  year).  July 

16.206 

319.595 

17.611 

17.774 

285.428 

16.391 

9.850 
130.996 
11.283 

8.056 

114.356 

9,452 

27.406 
468.011 
30.475 

26.978 
418.463 
27.015 

5.138 
72.558 
5.634 

5.305 

49.619 

6.833 

5.238 

57.565 

5.021 

4.365 

51.064 

5.131 

2.765 

31.664 

2,974 

2.597 

31.348 
2.370 

11.385 

146.289 
12.005 

9.999 

122.286 

9.607 

Madison    Southern May 

July  1  to  May  31 

1.659 
14.979 

2.128 
12,401 

1.659 
14.979 

2.128 
12.401 

33 

725 

2 
202 

335 
1.589 

24 

341 

50 

550 

50 
550 

559 
6.972 

697 
4.995 

Maine  Central July 

460.335 

403,379 

367.390 

365  422 

885.451 

826.547 

202.112 

152.758 

95.030 

110.210 

8.169 

8.474 

313.222 

305.580 

Malvern  &  Freeo  Vail  .July 

3.348 

3.494 

3.612 

3.758 

209 

429 

2,022 

847 



978 

1.258 

Manchester  &  Oneida. July 

916 

1,025 

606 

774 

1,722 

2.105 

321 

352 

25 

4 

109 

86 

838 

997 

Manila  &  Sou  West.  .J'ne 
July  1  to  J'ne  30 

1,021 
9.562 

661 
8,211 

41 

548 

48 
410 

1.063 
10.110 

709 
8.622 

218 

1.995 

133 
1.889 

15 
220 

""591 





Manistee  &  Qr  Rap  .-July 

5.195 

5.410 

624 

711 

6,021 

6.132 

2.068 

1.743 

1.146 

1.334 

222 

243 

2.782 

2.758 

Manistee  &  No  East. .July 

35.398 

25.165 

13.250 

10.477 

50.805 

37,348 

7.957 

11.022 

8.493 

5.174 

1.006 

901 

16.378 

13.469 

Manistee  &  Repton..J'ne 

908 

142 

1.116 

545 

85 

770 

Manitou  &  Pike's  Pk.July 

180 

107 

28.275 

24.112 

29.762 

25.466 

2.916 

1.518 

937 

1.497 





4.649 

3.883 

Mansfield  Ry  &  TransJ'ne 
July  1  to  J'ne  30 

2.054 
24.639 

5.116 
25.617 

220 
1.815 

101 
1.209 

2.312 
26.763 

5.217 
26.826 

506 
8.844 

387 
6.053 

860 
2.192 

477 

1.200 





1.001 
7.411 

256 
8.868 

Manufacturers'  Ry July 

4.268 

4.974 

1.591 

1.173 

287 

283 



3.509 

3.751 

Manufacturers'  June  July 

1.802 

1,680 

8.975 

8.840 

2.405 

1.554 

978 

1.336 

48 

56 

2.829 

4.371 

Mfrs  Ry  Co  of  St  L.-July 



24,999 

22,944 

2,181 

3.406 

2,460 

1,587 

130 

115 

5.252 

4.712 

Marietta  Col  &  Clev     July 

4.025 

3.441 

2,453 

1.732 

6.926 

5.490 

3.866 

4.190 

1.054 

1.683 

243 

292 

2.323 

3-312 

Marin  Tomah  &  W July 

2.480 

2.973 

304 

383 

2.814 

3.385 

397 

5.475 

648 

393 

64 

69 

536 

1.175 

Marion  &  Rye  Valley. July 

5.004 

5.872 

328 

315 

5.455 

6.543 

1.235 

1.761 

430 

1.387 



954 

1.554 

Marshall  &  East  Tex.July 

9.387 

16.302 

2,585 

2,568 

13.072 

19.528 

4.892 

3.582 

1.946 

2.041 

262 

281 

5.588 

6.332 

Maryland  &  Penna July 

16.130 

15.478 

12,240 

13.097 

34.086 

34.015 

10.945 

4,478 

4.210 

4.405 

666 

570 

12.973 

12.149 

Maryland  Electric J'ne 

July  1  to  J'ne  30 

3.906 
39.250 

3.376 
41,264 

16.712 
160.568 

14.044 
149.931 

21,819 
211.812 

18.853 
203.441 

3.167 
31.529 

2.755 
34.587 

2.817 
40.128 

2.780 
36.362 

348 
3.991 

331 
4.809 

9.547 
111.933 

9.106 
104.369 

Mat  toon J'ne 

July  1  to  J'ne  30 

2.461 
23,490 

2.806 
28.266 

224 

2,902 

238 

3.074 

2.788 
27.368 

3.124 
32.317 

806 
5.409 

930 
4,719 

129 

1,222 

101 

1.901 





1.778 
12.453 

1.477 
15,185 

McCloud  River July 

48.677 

60.387 

3.235 

2.833 

52.633 

63.958 

6.651 

6.061 

5.136 

6.873 

28 

81 

9.536 

11.026 

Mem  Dallas  &  Oulf.. July 

7,208 

9.775 

2,616 

2.737 

10.506 

13.877 

1.148 

2,349 

1.130 

1,832 

239 

362 

2.726 

5.329 

Michigan  Central July 

1.409.104 

1,460.596 

763.181 

805.537 

2.390.212 

2.511,882 

243.880 

399.855 

236.001 

340,377 

80.243 

71.072 

910.361 

951.142 

Midland   Valley J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

60.615 

857.760 

69.231 

39.781 

942.393 

46,682 

37.226 
418.457 
35.209 

29.332 

335.923 

32.607 

104.244 

1,352.607 

111.632 

74.376 
i .  148.080 

84.104 

06.915 

227,740 

25.067 

16.308 
223.668 
21.276 

19.304 

210.422 

21.020 

18.369 
252.350 
23.122 

3.341 
29.077 
3.400 

2.146 
23385 

1.846 

36.391 
404587 

36.009 

27.254 

382.154 

27.423 

Mill  Crk  &  Little  Run. July 

983 

1.382 

983 

1.382 

65 

276 

113 

118 





482 

491 

Millers  Creek July 

382 

294 

228 

160 

3.266 

1.488 

83 

19 

364 

235 



2.068 

614 

Milner  &  North  Side  ..July 

1.538 

1.443 

552 

1.002 

2.245 

2.489 

423 

450 

19 

45 

109 

163 

1.293 

1.409 

Mineral  Pi  &  North    .July 

5.435 

5.835 

856 

893 

6.643 

7.006 

1.276 

129 

674 

841 

117 

67 

2.933 

2.684 

Minneap  &  Rainy  R  .  .July 

7.437 

25.229 

797 

556 

8.621 

26.068 

2.697 

4.089 

1.303 

2.566 

2.623 

7.7C5 

Minneapolis  &  St  1 July 

212.577 

265.236 

119,053 

118.283 

pei.311 

413.569 

36.879 

47.335 

48.014 

49.707 

9.750 

11.684 

155.177 

155.528 

Minneapolis   Eastern. July 

4.621 

4.291 

237 

528 

191 

184 





1.228 

1.938 

Minn  Red  L  &  Ylanit  July 

5.261 

1.632 

1.041 

955 

6.522 

3.177 

889 

679 

437 

382 



1.731 

809 

Minn  St  P&  SSM.  .J'nc     1,147.637     1.479.896 

July  1  to  J'ne  30 15.157.875  17.510.426 

(New  fiscal  year). July     1.353.831     1.334.040 

485.498 

4.971.488 

567.967 

483.964    1.757.424    2.095.452     240.509     278.105     271.511     247.853 

5.071.988  21.568.640  23.922.068  2.359.609  2.515.737  3.159.183  2.739.637 

527.170    2.050.158    1.989.934     232,940     230.515     269.202     234.325 

54.567 

543.463 

44.437 

53.892 
553.298 

39.078 

633.211 
8.140.994 

663.203 

652.310 

7.444.799 

638.752 

Miss  Ark  &  Western.  J'ne 
July  1  to  J'ne  30 

1.828 
23.222 

18.607 
21.695 

1.828 
23.222 

18.607 
21.695 

327 
2.963 

265 
3.260 

178 
3.615 

544 
5.179 





258 
4.878 

465 
4.637 

Mississippi    Central.. July 

45.705 

49.282 

16.073 

16.339 

68.620 

70.823 

7.217 

8.157 

12.405 

11.881 

911 

1.210 

15.278 

15.279 

Mississippi  Eastern    .July- 

4.607 

6.434 

353 

200 

4.999 

6.687 

1.517 

1.989 

960 

537 

39 

25 

1.223 

1.843 

Miss  Hill  City  &  W.July 

1.314 

621 

556 

679 

2.158 

1.462 

810 

425 

27 

1 

981 

499 

Miss  R  &  Bonne  Tcr.  .July 

50.208 

52.367 

9.493 

10.026 

65.951 

66.899 

8.220 

9.430 

6.955 

8.720 

1.110 

843 

19.815 

21.053 

Mo&  IHUdgc  &  licit. July 

3.906 

5.280 

143 

199 

4.083 

5.572 

222 

528 

128 

771 

819 

842 

Missouri  &  Louisiana. July 

6.484 

6.383 

428 

162 

6.951 

6.593 

1.794 

369 

1.766 

2.061 

15 

2.206 

2.470 

Missouri  &  Nor  Ark.  July 

36.899 

44.027 

32.325 

27.679 

75.025 

76.209 

15.874 

24.272 

11.523 

12.840 

2.351 

1.978 

28.104 

30.728 

Missouri  Kan  &  Tex .  .July 

888.192 

866.474 

383.512 

392.444 

1.370.943 

1.347.229 

236.199 

216.069 

210.492 

232.113 

32.405 

33.442 

437.815 

492.089 

Mo  Kan  &  T  of  Tex  .July 

355.572 

374.861 

312.606 

302.831 

719.264 

726.266 

225.992 

146.361 

114.177 

78.150 

34.026 

24.337 

429.709 

349.232 

Texas  Central July 

29.398 

26.548 

29.033 

34.270 

64.455 

66.983 

9.408 

15.222 

10.744 

8.631 

1.461 

1.380 

26.241 

26.445 

Total  Company.   July 

1,273.162 

1.267.883 

725.151 

729.545 

2.154.662 

2.140.478 

471.599 

377.652 

335.413 

318.894 

57.892 

59.159 

893.765 

867.766 

Missouri  Okla  &  Oulf  July 

43.741 

25.218 

10.830 

11.472 

56.701 

38.717 

9.206 

10.604 

13.845 

10.520 

3.012 

2.076 

23.421 

22.261 

Mo  OKI  &Oulf  of  lex  July 

3.313 

364 

3.778 

370 

801 

149 

2.191 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  gh>en  under  some  other  system,  see  page  31. 
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TOTAL  EXPENSES                   NET                                 OUTSIDE  OPERATIONS                               TAXES                       FINAL  NET               MILES 

incl.  General  Exp.      FROM  RAILROAD         dross  Revenue               Net  Revenue            Current      Previous      Current      Previous    end  of  Month 

NAME  OF  ROAD         This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year      Year          Year            Year           Year        This        Last 

$$$$$$$$S$$$          Year     Year 

Ligonier  Valley July 

6,726 

7.600 

5,726 

4.401 

302 

298 

5.424 

4,102 

16 

16 

Lime  Rock -J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

3,471 

44-055 

4.240 

3.974 

44.434 

3,753 

3,472 

33.921 

3.351 

3.485 

39.433 

2,665 

Crl24 

2.691 

250 

328 

3.183 

250 

3.597 

31.230 

3.101 

3.156 

36,250 

2,414 

6 
6 

6 

Linville  River July 

1,127 

1.378 

320 

253 

46 

45 

273 

207 

12 

12 

Litchfield  &  Madison. July 

9,616 

18,469 

3,263 

3.543 

1,200 

1.200 

2.063 

2,343 

43 

43 

Little    Kanawha J'ne 

July  1  to  J'ne  30 

3,496 
41,966 

3,649 
53.234 

—977 
—10,227 

—989 
—10,049 

160 
2,214 

CV342 
2.866 

—1.137 
—12,442    ■ 

—647 
-  12,916 

30 

30 

Little  River J'ne 

July  1  to  J'ne  30 

3,765 
28.337 

2.924 
26,047 

433 
8.563 

—140 
384 

59 
658 

59 
718 

373 
7,905 

-200 
—333 

8 

8 

Little  Rk  Maum  &  W.July 

2.749 

2,599 

1,725 

1.937 

137 

137 

1,588 

1.799 

16 

16 

Live  Oak  Per  &  Qulf.July 

7,313 

7,872 

751 

3,093 

600 

600 

151 

2,493 

66 

66 

Livingston  &  S  E July 

928 

1,451 

—340 

284 

20 

20 

—361 

264 

7 

7 

Long   Island July 

671.086 

652,098 

572,278 

512,766 

199,891 

224.160 

98,261 

112.811 

53,553 

53.553 

616.986 

572,024 

398 

389 

Lorain  &  Southern July 

983 

1,030 

—296 

-431 

29 

29 

—325 

—460 

0.86 

0-86 

Louisiana  Railway July 

4,949 

5.421 

2.619 

2,882 

77 

77 

2.541 

2.804 

29 

29 

Louisiana  &  Arkan.-July 

79.732 

71.381 

21.006 

41,995 

3.250 

2,600 

17.756 

39.395 

255 

255 

Louisiana  &  N  W July 

17,394 

14.258 

271 

7.246 

1.050 

975 

—778 

6.271 

12 

12 

Louisiana  &  Pacific -.J'ne 
July  1  to  J'ne  30 

12,645 
151,044 

11,343 
125,149 

1.240 
77,275 

9.506 
95.836 

204 
2,533 

217 

2.213 

1.036 
74.741 

9,288 
93.622 

73 

69 

Louisiana  Central July 

16,253 

15,980 

759 

2,692 

240 

190 

519 

2,502 

42 

42 

La  Ry  &  Nav  Co July 

95.057 

103,750 

42,563 

19,218 

4,600 

4,400 

37.963 

14.818 

350 

350 

Louisiana   Southern.. J'ne 
July  1  to  J'ne  30 

7,444 
80,754 

8,999 
80.622 

—861 
25.834 

—1,067 
10.776 

861 
9,177 

391 
9,369 

—1,722 
16,657 

—1.458 
1,406 

45 

45 

Louisville  &  Nashv-.July 

3,058,607 

3,132,050 

1,228,141 

1,069,548 

30,771 

31.666 

-3,319 

—11,545 

161,507 

148,950 

1,063.313 

909.053 

4.644 

4,590 

Loulsv  Hend  &  St  L.July 

81,638 

71,244 

20.557 

26,040 

680 

601 

352 

186 

3.000 

2.666 

17.910 

23,560 

199 

199 

Lou  New  Alb  &  Cory. J'ne 
July  1  to  J'ne  30 

2,190 
13,616 

1,398 
11,691 

568 
14.512 

480 
13.352 

307 
1.597 

110 
1,325 

261 
12,914 

370 
12.026 

7 

7 

Lowv  &  Beaver  Riv.-July 

2,031 

2,023 

1.655 

1.595 

172 

142 

1.483 

1.453 

10 

10 

Luehrmann  &  West.. July 

60 

66 

—44 

—35 

10 

16 

-35 

—51 

4 

4 

Macon  &  Birmingh'm.J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

10,409 

137.488 

9,892 

10,721 
132.771 
11,999 

—1.565 

17.505 

997 

-915 
15.316 
—419 

113 
2,913 

7 
301 

581 

7.078 

581 

572 

6,394 
572 

—2,746 

10,427 

416 

—1.480 
9.223 
—991 

105 
105 

105 
105 

Macon  Dublin  &  Sav.J'ne 

July  1  to  J'ne  30 

(New  fiscal  year). July 

26,242 

330,266 

27.233 

23.752 

280.896 
25.346 

1.163 

137,744 

3.242 

3.225 

137,567 
1.668 

1.141 

13.268 

1,225 

871 

11.541 

1.000 

22 

124,476 
2,017 

2,353 

126.025 

668 

92 
92 

92 
92 

Madison    Southern May 

July  1  to  May  31 

1,005 
10,718 

807 
6.637 

653 
4.261 

1,321 
5,763 

50 
335 

37 

74 

603 
3,926 

1.284 
5.689 

6 

6 

Maine  Central July 

641,074 

598,956 

244.376 

227.590 

23,101 

25,820 

-1.941 

2,276 

41.311 

36.376 

201.124 

193.490 

1.165 

1.179 

Malvern  &  Freeo  Vall.July 

3.413 

2.845 

198 

912 

90 

90 

108 

822 

9 

9 

Manchester  &  Oneida. July 

1,312 

1.474 

409 

631 

80 

80 

329 

551 

8 

8 

Manila  &  Sou  West.. J'ne 
July  1  to  J'ne  30 

858 
9,891 

543 
7.652 

204 
218 

166 

969 

49 
408 

30 

370 

155 

-189 

135 

599 

5 

5 

Manistee  &  Or  Rap.. July 

6,952 

6.470 

—930 

—338 

516 

1.027 

—1.447 

—1.365 

107 

107 

Manistee  &  No  East. -July 

35,597 

32,248 

15.208 

5.099 

3.130 

2,799 

12,077 

2.300 

183 

183 

Manistee  &  Repton.-J'ne 

1,401 

—285 

20 

—306 

18 



Manitou  &  Pike's  Pk.July 

10,492 

7,786 

19,270 

17,679 

388 

393 

28.882 

17.285 

8 

8 

Mansfield  Ry  &  Trans  J'ne 
July  1  to  J'ne  30 

2,777 
22.723 

1.439 
19,764 

—465 
4,039 

3,777 
7.062 

129 

22 

270 

129 

22 

270 

47 
384 

74 
892 

-418 
3,784 

3,725 

6.440 

15 

15 

Manufacturers'  Ry July 

5.396 

5,210 

—1,128 

-236 

1.170 

970 

—2.298 

—1.206 

3 

3 

Manufacturers'   June. July 

6,681 

8.087 

2.294 

753 

1.054 

1,181 

1,239 

—427 

19 

19 

Mfrs  Ry  Co  of  St  L..July 

17,340 

11.923 

7,659 

11,020 

663 

570 

6.995 

10.449 

2 

2 

Marietta  Col  &  Clev.-July 

7.992 

9.942 

—1,066 

—4,451 

475 

328 

—1.541 

-4.780 

48 

48 

Marin  Tomah  &  W July 

2,567 

7,444 

246 

—4.058 

125 

115 

121 

—4.173 

23 

23 

Marion  &  Rye  Valley. July 

3.044 

4,851 

2,411 

1.692 

243 

210 

2.167 

1,481 

18 

18 

Marshall  &  East  Tex. July 

13,580 

13.376 

—507 

6.151 

292 

292 

-799 

5.859 

92 

92 

Maryland  &  Penna July 

30,479 

23.064 

3.607 

10.950 

1.141 

1.070 

2.465 

9.880 

79 

79 

Maryland  Electric J'ne 

July  1  to  J'ne  30 

17,480 
207,749 

16,425 
199.355 

4.339 
4.062 

2,428 
4,086 



-342 
-4,071 

-346 
-4.132 

594 
12.199 

1.077 
11,823 

3,402 
—12.203 

1.004 
—11.869 

26 

26 

Mattoon J'ne 

July  1  to  J'ne  30 

2,964 
22,248 

2.760 
24.835 

-175 
5,119 

364 
7.482 

69 
806 

52 

635 

—245 
4,313 

311 
6.847 

29 

29 

McCloud  River July 

25.933 

28.701 

26.700 

35.257 

1.704 

372 

24.996 

34,384 

78 

78 

Mem  Dallas  &  Gulf      July 

5,980 

10.515 

4.526 

3.361 

2.113 

495 

600 

700 

3.926 

3.157 

57 

68 

Michigan  Central July 

1,513,638 

1,809.461 

876,573 

702,420 

51.136 

48,603 

1.511 

-7.318 

110.000 

113.150 

768.085 

581.952 

l;304 

1.746 

Midland  Valley. J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

57.334 
952.459 
90.578 

68,879 

939.518 

78.055 

46.910 
400.148 
21,053 

5.496 

408.561 

6.049 

191 
29,870 

1,125 

25.445 

216 

190 
27.282 

1.870 

20.103 

136 

5.581 

65.811 

5.484 

2.271 

76.813 

6.401 

41.519 

361.619 

15.569 

5.095 

351.851 

—215 

323 
323 

323 
323 

Mill  Crk  &  Little  Run.  July 

783 

1,062 

200 

319 

200 

319 

Millers  Creek July 

2,586 

1,058 

679 

430 

679 

430 

3 

3 

Milner  &  North  Side.. July 

1.968 

2.246 

277 

243 

300 

—22 

243 

22 

22 

Mineral  Pt  &  North.. July 

5,733 

4.354 

910 

2,651 

290 

250 

670 

2.401 

30 

30 

Minneap  &  Rainy  R..July 

7.396 

15.026 

1.224 

11,042 

344 

1.042 

879 

9.999 

90 

85 

Minneapolis  &  St  1.     .ink 

261.745 

279.197 

99.565 

134.371 

145 

247 

95 

66 

19.969 

19.461 

79.692 

114.976 

1.027 

1.027 

Minneapolis  Eastern. July 

1.948 

2.903 

2.672 

1.388 

184 

171 

2.487 

1.217 

1 

1 

Minn  Red  L  &  Manit.July 

3.316 

2.318 

3.205 

859 

1.761 

260 

331 

127 

3.134 

732 

33 

33 

Minn  St  P  &  S  S  M . .  .J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

1.239.531 
L4.699.810 

1.251.037 

1.281.263 

13.725.246 

1.180.442 

517.892 
6.868.830 

799,121 

814.188 

10.196.822 

809.492 

38.636 
403,937 

43,527 

38.476 

413.335 

45.381 

13.975 

105.409 

17.319 

12,703 

124.311 

21,464 

124.319 

1.246.074 

125.714 

125.752 

1.274.827 
118.052 

407.549 

5.728.164 

690.726 

701.139 
9,046.306 

712.903 

3.769 
3.769 

3.532 
3,534 

Miss  Ark  &  Western. J'ne 
July  1  to  J'ne  30 

764 
12.459 

1.485 
14.537 

1.064 
10.762 

17.121 
7.158 

506 

2.520 

1.064 
10.256 

17.121 
4.638 

8 

8 

Mississippi    Central.. July 

39.875 

40.208 

28.744 

30.614 

2,500 

2.000 

26.244 

28.614 

164 

164 

Mississippi  Eastern.. July 

3.927 

4.570 

1.072 

2.117 

156 

92 

916 

2.024 

26 

26 

Miss  Hill  City  &  W..July 

2.587 

940 

-429 

522 

22 

22 

88 

58 

—494 

463 

25 

25 

Miss  R  &  Bonne  Ter.  .July 

40,623 

44.329 

25.327 

22,569 

1.545 

1.373 

23.781 

21.196 

64 

64 

Mo  &  III  Bdge  &  Belt. July 

1.347 

2.364 

2.736 

3.208 

625 

625 

2.111 

2.583 

3 

2 

Missouri  &  Louisiana-July 

6.161 

5.184 

789 

1.409 

117 

115 

672 

1.294 

41 

44 

Missouri  &  Nor  Ark.. July 

61.551 

72.773 

13.474 

3.435 

5.000 

4.250 

8.474 

-814 

365 

366 

Missouri  Kan  &  Tex.  .July 

960.742 

1.018.111 

410.200 

329.118 

31.932 

27,648 

-2.041 

437 

58.500 

72.600 

349.659 

256.955 

1.740 

1.724 

Mo  Kan  &  T  of  Tex. July 

827.145 

630.027 

—107.831 

96.239 

15,891 

12,314 

-3.689 

—2.061 

22.500 

22.500 

—134.071 

71.677 

1.345 

1.34 

Texas  Central July 

53.371 

55.132 

11.083 

11,851 

400 

493 

269 

302 

2.908 

2.550 

8.445 

9.603 

308 

26 

Total  Company .  .July 

1.841.258 

1.703.270 

313.402 

437.208 

48.223 

40,455 

—5.461 

—1.322 

83.903 

97,650 

224.033 

338.235 

3.393 

3.3    0 

Missouri  Okla  &  Gulf   July 

51.745 

46.772 

4.956 

-8.054 

472 

252 

402 

181 

5.931 

5.931 

-571 

—13.804 

240 

12b 

MoOkl  *OuIf  ofTexJuly 

3.981 

—202 

96 

-299 

19 



For  index  to  roads  not  appearing  in  alphalutunl  order,  but  given  under  some  other  system,  see  page  .11 . 
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RAILWAY  EARNINGS 


[VOL.  LXX.XX1II 


.SAUK  or  road 

FREIQHT  A  PASSENQER  LARNINQS 
/  RBIOHT                 PABSBt/OBM 

This  Year  Last  Year  Thlt  Year  Last  Year 
•                   t                   t                   1 

TOTAL  LARNINQS           MAINTENANCE  EXPENSES         TRAFFIC  *  TRANSPORTAFN  EXPS 

tncl.  (H/ier  Revenue       Way  &  Structure            Lqulproenl                 TRAFFIC          TRANSFURTATN 

77lli  Year  Latl  YearThlsYear  LatlYeaT  I'.fYear  LatlYear  ThUY'r  LatlY'r  TMt  Year  Last  Year 

*                 tflfSISt                  1 

Missouri   Pacific  Ry..J'nc 

July  1  lo  J'ne  30 

1.330.432 
17,246.925 

1.415.157 

419.774 
4.700.352 

435.383 

1.953.892 
24.208.771 

2.055.346     987.253 
4.574,765 

273.332     521.526 
4.272.037 

313.445 

n.apo 

mm 

60%3    1.211.835 
12.213.847 

829,459 

S(L  Iron  Ml  &  Sou.j'ne 

July  1  i<>  J'ne  M 

1.481.810    1.520.105 
20.382.287  19.367.143 

526.126 
6.217.498 

474.953 
5,431.579 

2.170.887    2.168.663     626.117     348.014     431.593     314.024 
28.567.820  26.916.890  4.409.366  3991.719  4.011.433  3.724.132 

74.687 
583.694 

59.766    1.015.615 
675.141  10531.561 

612.750 
8.386.174 

Total  Company    .J'ne 
July  1  to  J'dc  30 

2.812.242 
37,629.212 

2.935.262 


945.900 
10.917.850 

910.336 

4.124.779 
)2.776.591 

4.224.009  1.613.370 
8.984.131 

621.346     953.119 
......  8.283.520 

627,469    154.887 
.  1410.779 

120.729    2.227.450 
22.745.408 

1.442.209 

Arkansas  Central .  .July 

3.836 

2.709 

3.270 

2.922 

7.685 

6.128 

1.427 

1.442 

1.083 

978 

70 

58 

2.638 

2.709 

Natchez   &   South      J'ne 
July  1  to  J'ne  30 

186 
4.831 

290 
4.462 

—2.599 
37.839 

2.008 
34.9% 

105 
4.858 

2.219 
15.179 

1 
753 

48 

2.4% 

15 
440 

60 
371 

4.088 

21.146 

1312 

15.147 

Missouri    Southern. .  .July 

10.186 

13.135 

1.212 

1.036 

12.186 

15.043 

1.564 

2.401 

690 

946 

27 

56 

2.912 

4533 

Mobile  &  Ohio July 

640.561 

600.800 

126.377 

118.843 

896.703 

838.271 

116.564 

110.188 

159.646 

158.499 

32.747 

33.156 

328.167 

311.506 

Monongahela  . July 

88.282 

106.814 

2.355 

3.275 

91.914 

111.453 

19.582 

38.818 

9,607 

8.858 

218 

233 

19.367 

25537 

Monongalu-la  Conncc.  July 

66.248 

76.079 

6,821 

9.024 

8,990 

11.760 

306 

308 

30.054 

40.227 

Monroe  &  Southwest. July 

3.299 

3.551 

34 

3.333 

3.551 

791 

702 

1,312 

367 





1.232 

1.179 

Monson July 

604 

568 

616 

382 

1.299 

9% 

200 

224 

205 

123 

250 

250 

310 

410 

14.651 

10.040 

1,477 

1,346 

16.604 

11.988 

3.309 

4.365 

1,049 

794 

100 

100 

2.503 

2.498 

Montpeller  &  Wells  R.July 

14.397 

12.469 

5.732 

6.735 

22.595 

21.348 

3.062 

5.768 

1,943 

1.475 

293 

275 

6.520 

6.301 

Moscow  Cam&  San  A. J'ne 
July  1  to  J'ne  30 

353 
7.697 

973 
13.369 

103 
966 

81 
920 

473 
9.027 

1.113 
15,107 

188 
3.607 

7% 
3.817 

89 
1,497 

317 
1.179 

15 
149 

9 
227 

248 
3518 

342 
4.227 

Moshassuck  Valley J'ne 

July  1  to  J'ne  30 

2,292 
40,173 

3.031 
45.954 

51 
595 

44 

703 

2,447 
40,877 

3.242 
47,441 

864 
8,103 

491 

9.040 

222 
4.226 

488 
4,634 

151 
2.043 

144 
1.959 

1.540 
17.559 

1539 
21.367 

Mt  Airy  &  Eastern J'ne 

July  1  to  J'ne  30 

791 
3,890 

758 
8.210 

% 
619 

76 

1.171 

982 
4.997 

905 
10,226 

124 
774 

130 
2.313 

186 
617 

140 
1.326 





405 
1.932 

379 
3,789 

Mt  Hood  RR ...July 

5,431 

5.510 

1.891 

1.544 

7,451 

7,125 

339 

90 

149 

118 





1.295 

1.400 

Mt  Hope  Mineral July 

2.464 

2,515 

2,464 

2.515 

658 

5.152 

260 

386 





653 

744 

Mt  Jcwett  Kin  &  Rit  July 

3,218 

2.821 

825 

851 

4,205 

3.821 

1.445 

2,200 

781 

328 

45 

30 

1.549 

1.787 

Mt  Penn  Gravity July 

5 

6,118 

6.507 

6.123 

6,647 

203 

214 

112 

203 





1.638 

1543 

Mountain  Central J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

1,154 
11.388 
1.395 

1,468 
17.619 
1.112 

301 

3.912 

291 

451 

4.029 

370 

1.575 
16.224 

1.764 

1,993 

22.710 

1,559 

371 

5.342 

295 

440 

7.637 

759 

381 

3.621 

173 

208 

3.319 

239 



""ii 

485 

6.727 

486 

559 

7569 

588 

Mun  Mar  &  So  East.  .July 

33.881 

41.541 

7.304 

8,077 

45.439 

52,603 

7,520 

7,977 

4,180 

5.066 

363 

252 

10.530 

13.34  7 

Muscatine  Nor  &  Sou. July 

4,225 

5.450 

1,248 

964 

5.520 

6,533 

1,306 

1.265 

442 

712 

147 

189 

2.546 

3.977 

Nacogdoches  &  S  E_.J'ne 
July  1  to  J'ne  30 

597 
10,665 

837 
12.448 

128 
758 

40 
322 

1.595 
18.456 

1.253 
15.558 

1.174 
8.758 

480 
4.260 

470 
2,933 

100 
4.329 

102 
727 

50 
2% 

654 
7.440 

650 
7.799 

Narragansett    Pier J'ne 

July  1  to  J'ne  30 

3.549 
21.215 

2.0% 
22,216 

3.806 
32.015 

3.149 
30.924 

7.589 
56.616 

5,657 
57.016 

1,145 
7.572 

668 
8,804 

2,383 
8.176 

2.567 
6.9% 

31 

772 

39 
734 

2.758 
30.193 

3.788 
28.171 

Nashv  Chatt  &  St  L..July 

637,979 

628,610 

266.261 

247,159 

970.505 

929,663 

155,066 

127.478 

174,675 

176.745 

35,401 

33.750 

354.799 

346.184 

Nelson  &  Albemarle.. July 

3,417 

3.153 

580 

535 

4.111 

3.733 

150 

713 

231 

73 





1.262 

1.266 

Nevada-Cal-Oregon  .  .July 

16,093 

15.837 

9.949 

13,998 

28,284 

32,380 

5.552 

5.949 

3,276 

3.140 

812 

544 

5.545 

5.294 

Sierra  &  Mohawk  .July 

1.351 

516 

1,983 

427 

21 

6 

863 

Nevada  Central J'ne 

July  1  to  J'ne  30 

5,287 
54,086 

4.260 
38.399 

1,385 
21,393 

1,315 
15,572 

7.293 
84.614 

6,015 
60,096 

907 
12.903 

6.078 
40.013 

672 
9.265 

2.838 
18,837 





1.069 
18,630 

1.981 
17.7% 

Nevada  Copper  Belt.. J'ne 
July  1  to  J'ne  30 

1,723 
17,821 

722 

1,266 
12,233 

818 

3.353 
37,922 

2,529 

590 
3.202 

5 

276 
3.520 

158 

172 

1,804 

153 

1.775 
17.793 

849 

Nev  Co  Narrow  Qa'ge'J'ne 
*July  1  to  J'ne  30 

4,624 
62,062 

6.848 
64,301 

6,363 
56,200 

5.664 
54.709 

11,632 
127.410 

13.330 
128.481 

3.044 
27,963 

833 
13.289 

1.371 
17.885 

1.438 
15.603 

111 
980 

35 

494 

3.116 
31.771 

2568 
32.660 

Nevada   Northern J'ne 

July  1  to  J'ne  30 

(New  fiscal  year) July 

115,010 

1,286.649 

110,872 

125,682 

1.292,374 

112.876 

12,634 
138,690 
11,061 

11,964 
170.486 
12,965 

130.767 

1.468.005 

124.992 

141,329 

1,511,309 

129,847 

80.975 

162.640 

14,142 

10.509 
87,223 
13,893 

13.932 

167,672 

14,629 

15.352 

145.953 

14,743 

748 

4,724 

333 

342 

4.222 

321 

19.453 

311.299 

25.385 

22.211 

300.223 

25555 

New  Castle  &  Ohio  R.J'ne 
July  1  to  J'ne  30 ■ 

1.658 
11,466 

1.066 
13.493 

1.658 
11.466 

1,066 
13,493 

152 
3,189 

132 
2,032 

229 
2.372 

274 

1.624 

.... 

504 
5.407 

319 
4.189 

N  J  Indiana  &  Illinois  July 

4,023 

3.091 

107 

103 

4.205 

3.276 

511 

355 

2.024 

155 

24 

36 

974 

821 

New  Mexico  Central.. July 

4,066 

2,948 

1.925 

2,794 

6,731 

6.440 

1.340 

1,729 

1.495 

3.271 

521 

320 

2.647 

3.104 

New  Mex  Midland July 

2.607 

1.691 

27 

50 

2,635 

1,742 

485 

727 

159 

162 





1.012 

879 

New  Orl  &  Nor  East.  .July 

192,052 

197,367 

53.673 

55,311 

265.202 

271.031 

25.506 

29,752 

51.678 

43,242 

9,%3 

9.273 

97.405 

89.993 

New  Orl  Qreat  North. J'ne. 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

104.825 

1,196,438 

91.324 

106,444 

1,064.474 

100.356 

29,816 

369,220 

31.488 

31.258 

354.709 
36.362 

143.388 

1,698.723 

131,704 

144,858 

1.497.649 

147,521 

16.968 

245.559 

18.906 

19,421 

241.638 

20.844 

16.068 

231.195 

17.178 

11,824 

189.035 

19.123 

3,846 

36.347 
2.656 

2.670 

28.534 
2.884 

42.297 

495.078 

42.305 

54507 

389592 

35.241 

New  Orl  Mobile  &  Ch.July 

96.704 

85,979 

33.524 

27,837 

140,166 

122,909 

23.745 

20,391 

14,625 

8,347 

2,872 

2.688 

45.226 

42.755 

N  O  Natalbany  &  Nat^July 

17.475 

13,932 

677 

539 

18,955 

14,593 

1.981 

3,259 

3.510 

4.242 

76 

3.885 

3.762 

New  Riv  Hoist  &  W.July 

1,223 

704 

549 

334 

1,850 

1,092 

945 

329 

9 

31 

15 

402 

449 

N  Y  &  Pennsylvania. July 

4,331 

4.660 

2.645 

2.709 

7.722 

7.944 

2,754 

2.503 

441 

682 





3.283 

3.177 

N  Y  Auburn  &  Lans._J'ne 

July  1  to  J'ne  30 

1.532 
20.755 

1,701 
19.922 

4,152 
46,890 

4.370 
44.281 

6,230 
74,596 

6,563 
69.958 

471 
6.238 

510 
5,993 

416 
7.833 

399 
5.521 

55 

1.431 

207 
1.260 

2.654 
38.058 

2528 
35.701 

N  Y  C  &  Hudson  Rlv.July 

4.678.642 

4,262.991 

3.173.135 

3.101.738 

8.725.589 

8,235.339  1.204.457  1,240,089  1.154.398  1.356,215 

224,688 

219,151 

3.062.554 

2.988.028 

Chic  Ind  &  South. .July 

240.593 

211,604 

27.213 

27.495 

274.860 

246,505 

50.112 

44,896 

55.940 

52.206 

7.185 

8.697 

110.078 

101.112 

Chic  Kalam  &  Sag. July 

2.780 

5.900 

6.231 

6.628 

17,884 

18.862 

3.078 

2.441 

2.477 

1.664 

551 

582 

4.258 

4.485 

Cincinnati    North.. July 

69,864 

70,039 

24.878 

25.730 

101.533 

101.752 

24.853 

20.522 

21,867 

20.442 

2.888 

2.934 

38.058 

37.513 

Clev  Cin  Ch  &  St  L.July 

1.608.301 

1,404.542 

775.236 

759.960 

2,594.186 

2.376.080 

285.581 

419.101 

347.071 

433.939 

96.610 

103.905 

939.428 

1.049.806 

Dct  &  Charlevoix.. July 

6.931 

7.181 

1.041 

878 

8.206 

8.327 

2.483 

2.168 

610 

805 

5 

60 

8.976 

2.495 

Dunk  All  Val  &  P_.July 

13.934 

15,090 

8.850 

9,735 

26.701 

28.574 

7,025 

7.618 

895 

5.086 

460 

2,053 

10.593 

12.505 

Fulton  Chain Julv 

267 

248 

1.475 

1,173 

2.002 

1.707 

352 

51 

476 

158 

Indiana  Harb  Belt. July 

194.261 

172.208 

20.586 

42.709 

26,281 

24.331 

2.575 

2.526 

89.695 

89.284 

Kanawha  &  Mich.. July 

238.041 

228.870 

32.842 

31.400 

276.640 

266.196 

38.309 

40,499 

44.855 

47.273 

2.540 

3.937 

81.921 

75.931 

Kankakee  &  ScnccaJuly 

3.509 

2.466 

1.648 

1.920 

5.656 

4.767 

3.721 

2,565 

617 

621 





2.154 

2.600 

Lake  Erie  &  West. July 

333.745 

307.423 

95.072 

92.043 

453.932 

426.378 

60.146 

75.585 

63.846 

88.692 

14.179 

17.215 

177.295 

162.527 

LE  Alliance  &  W..July 

44.947 

49.092 

4,7i7 

4.498 

51.080 

55,136 

15.483 

24,496 

7.009 

7.350 

719 

2.815 

17.994 

17535 

Lake  Shore  &  M  S.July 

2,421.145 

2.469.459 

1,181.929 

1.111.229 

4,121.042 

4.029,892 

488.205 

693.086 

570.350 

591.226 

99.886 

125,558 

1.230.238 

1.393.818 

L  Falls&Dolgcvillc.July 

5,581 

5,171 

2.284 

2.363 

8,138 

7.842 

1.086 

1.193 

281 

306 

88 

85 

3.202 

1.980 

Louisv  &  Jeff  B'ge.Julv 

11.331 

13.961 

623 

681 

13.678 

16.420 





Michigan  Central.. July 

1.409.104 

1.460,596 

763.181 

805.537 

2.390,212 

2.511.882 

243,880 

399,855 

236.001 

340.377 

80.243 

71,072 

910.361 

951.142 

Mt  OJIcad  Sh  Line-July 

154 

360 

212 

213 

428 

606 

439 

85 

28 

31 





558 

467 

NY&  Ottawa           July 

12,025 

11,376 

3.071 

3,976 

16,192 

16,578 

3.931 

8.427 

2,613 

CY3.692 

583 

603 

6.570 

10.370 

N  YChic&  St  L  ..July 

694,676 

682,943 

171.255 

173.359- 

901.761 

888.969 

130.733 

115.970 

91.448 

99.321 

47,162 

49.778 

358.471 

351.658 

Peoria  &  Eastern.. July 

176,963 

188.902 

59.479 

58.441 

255.791 

268.617 

44.322 

44,591 

35.332 

45.861 

6.991 

8.023 

104.331 

110.347 

Pittsb  &  Lake  Eric. July 

1,194.283 

1.328.024 

153.256 

165.345 

1.389.945 

1.528.575 

150.055 

163,453 

132.537 

138  034 

17.821 

13.587 

305.697 

338.535 

Raqucttc    Lake July. 

•1         983 

945 

5.235 

5.516 

6,804 

7.049 

1.854 

849 

13 

47 



1.436 

1.630 

Rutland July 

160.079 

143.760 

116.591 

114.011 

313.005 

293.333 

44.209 

44.207 

60.067 

38.339 

8.723 

7.107 

116.761 

100.145 

St  Lawr  &  Adiron.July 

24,763 

27,524 

29.240 

32,714 

56.845 

61.791 

9.148' 

4.228 

1.610 

2.616 

423 

344 

29.961 

18.411 

Toledo  &  Ohio  Cent  July 

352.832 

371.933 

62,319 

60.062 

442,587 

L;  462.975- 

•60.062 

50.813 

57.176- 

52,324 

7.421 

7.630 

148.754 

138.267 

Zancsville  &  West. July 

■    32.000 

•    31.471 

•     4.596 

■    14.773 

37.670- 

[37.466 

7.513 

9.547  ■ 

•    4.721 

6.455 

[848 

631 

14.616 

14.425 

N.YChic  &  St  Louis. July. 

■694.676- 

•682.943 

171,255 

173.359 

901,761 

888.969 

130.733 

115.970 

91.448 

99.321 

47.162 

49.778 

358.471 

351.658 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  page  31. 
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NAME  OF  ROAD 

TOTAL  EXPENSES 

ind.  General  Exp. 

This  Year  Last  Year 

S                  $ 

NET 

FROM  RAILROAD 

This  Year  Last  Year 

S                 « 

OUTSIDE  OPERATIONS 
Gross  Revenue                 Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year 
$                  $                  *                  * 

TAXES 

Current      Previous 

Year           Year 

%                  t 

FINAL  NET               MILES 

Current      Previous    end  of  Month 

Year            Year        This       Last 

$                  S           Year     Year 

Missouri  Pacific  Ry..J'ne 
July  1  to  J'ne  30 

2,985.325 
22,748,380 

1,540,065- 

-1,031.433 
1,459,891 

515.281 

5.540 
79,804 

6.463 

—4,930 
—35,528 

—2,874 

73,508 
978.008 

102,444- 

-1.109,872 
446,354 

409,962 

3.916 

3.883 

StL  Iron  Mt  &  Sou.J'ne 
July  1  to  J'ne  30 

2,244.337  "1,406,191 
20.581,056  17,618.352 

—73.449 
7.986.764 

762,471 
9.298.527 

7,428 
102,391 

15.090 
105.376 

—7,804 
—50,554 

2,807 
—52,224 

127,290 
1,005,780 

83,654 
894,998 

—208.545 
6,930.430 

681,624 
8.351.304 

3.313 

3,287 

Total  Company.. J'ne 
July  1  to  J'ne  30 

5.229,662 
43,329,936 

2,946.256- 

-1.104.882 
9,446,655 

1,277,752 

12.968 
182,195 

21.553 

—12,734 
—86,082 

—67 

200.798 
1,983,788 

186,098- 

•1,318.417 
7,376,784 

1,091,586 

7.229 

7,170 

Arkansas  Central.. July 

5,800 

5.691 

1.885 

436 

500 

430 

1.385 

6 

46 

46 

Natchez  &  South.. J'ne 
July  1  to  J'ne  30 

4.519 
29,524 

3.836 
34,857 

—7,119 

8,315 

—1.828 
138 

73 
424 

29 
400 

—7.192 
7,891 

—1,857 
—261 

2 

2 

Missouri   Southern July 

6.216 

9.192 

5.970 

5.851 

300 

136 

5,670 

5,714 

53 

53 

Mobile  &  Ohio July 

668,006 

645.894 

228.697 

192.377 

1.348 

1.706 

—1.629 

—2,206 

24,595 

23.660 

202.473 

166,510 

1.114 

1.114 

50.738 

75.414 

41.176 

36,039 

1,900 

2,065 

39,276 

33.974 

64 

64 

Monongahela  Connec.July 

48.779 

63,896 

17.468 

12,183 



1,972 

1.416 

15,496 

10.766 

6 

6 

Monroe  &  Southwest. July 

3,406 

2,474 

-72 

1.077 

132 

59 

-204 

1.017 

17 

17 

Monson July 

1.051 

1.140 

248 

-143 

13 

13 

234 

-157 

6 

6 

Montour July 

7,551 

8,334 

9.053 

3,653 

200 

150 

8,853 

3,503 

13 

13 

Montpelier  &  Wells  R-July 

12,437 

14,839 

10.157 

6.508 

833 

792 

9,324 

5,715 

49 

49 

Moscow  Cam&  San  A-J'ne 
July  1  to  J'ne  30 

749 
11,529 

1,665 
11,998 

—275 
-2.501 

—552 
3.109 

20 

329 

8 
316 

—296 
—2,830 

—560 
2.792 

7 

7 

Moshassuck  Valley J'ne 

July  1  to  J'ne  30 

3,578 
41,472 

3.528 
46,272 

—1,131 
-594 

—285 
1,168 

52 
632 

70 
619 

—1.184 
—1,227 

—356 
549 

2 

2 

Mt  Airy  &  Eastern J'ne 

July  1  to  J'ne  30 

915 
4.130 

1.235 
10.885 

67 
866 

—320 
—659 

78 
547 

78 

936 

—10 

319 

—398 
—1.595 

19 

19 

Mt  HoodRR July 

4,483 

3,359 

2.967 

3,766 

168 

122 

2.799 

3.643 

22 

22 

Mt  Hope  Mineral July 

1,667 

6.390 

796 

—3.874 

156 

154 

640 

—4.029 

4 

4 

Mt  Jewett  Kin  &  Rit.July 

3.989 

4.531 

215 

—709 

33 

15 

182 

—724 

32 

32 

Mt  Penn  Gravity July 

2,203 

2.365 

3.920 

4.282 

59 

59 

3,860 

4.223 

8 

8 

Mountain  Central J'ne 

July  1  to  J'ne  30 

(New  fiscal  year) .July 

1,283 

16.588 

6.980 

1.252 
19,962 
1,624 

292 

—363 

784 

741 
2.747 
—64 

1.892 
1,892 

1.078 
1,078 

599 
599 

369 
369 

10 

230 

10 

20 

240 

20 

882 

5 

774 

1,090 
2.877 
—84 

13 

13 

13 
13 

Mun  Mar  &  So  East. -July 

23,605 

27.520 

21.834 

25.083 

2,475 

2,183 

19,358 

22,900 

132 

132 

Muscatine  Nor  &  Sou. July 

5,576 

5.919 

—56 

614 

236 

225 

—293 

389 

42 

42 

Nacogdoches  &  S  E-.J'ne 
July  1  to  J'ne  30 

2,677 
21,594 

1.301 
17,904 

—1,082 
—3,137 

—48 
—2,345 

80 
955 

75 
900 

—1.162 

—4,092 

—123 
—3.245 

19 

14 

Narragansett    Pier J'ne 

July  1  to  J'ne  30 

6,417 
47,489 

7.244 
45.722 

1,171 
9,126 

-1,586 
11,294 

208 
1,528 

203 
1,382 

962 
7,597 

—1.789 
9.912 

8 

8 

Nashv  Chatt  &  St  L.-July 

744,745 

709.363 

225,759 

220.300 

7,746 

6.423 

-2.166 

73 

23,816 

22.287 

199,777 

198.087 

1.255 

1,255 

Nelson  &  Albemarle.. July 

1,916 

2,307 

2,195 

1,426 

130 

126 

2,064 

1.299 

16 

16 

Nevada-Cal-Oregon  ..July 

17.192 

17,338 

11,091 

15.042 

1.821 

1,199 

9.269 

13.843 

184 

184 

Sierra  &  Mohawk  .July 

1.379 

603 

252 

351 

36 



Nevada  Central       J'ne 

July  1  to  J'ne  30 

3.163 
47.805 

11,365 
83,938 

4,129 
36,809 

—5.349 
—23.842 

350 
4,290 

364 
4,528 

3.779 
32,519 

-5.713 
—28,370 

93 

93 

Nevada  Copper  Belt.  .J'ne 
July  1  to  J'ne  30 

4,119 
33,413 

1.730 

—765 
4,508 

798 

91 

1,094 

146 

-856 
3,414 

652 

31 

14 

Nev  Co  Narrow  Qa'ge  J'ne 
July  1  to  J'ne  30 

9,065 
90.005 

6,122 
72.236 

2,566 
37.405 

7.207 
56.244 

430 
5,160 

481 
5,321 

2.136 

32.245 

6.725 
50.922 

20 

20 

Nevada   Northern J'ne 

July  1  to  J'ne  30 

(New  fiscal  year) July 

119.193 
689.628 
58,268 

52.304 
581.266 
58,852 

11,574 
778.377 
66,723 

89.025 
930.042 
70.995 

5.400 

58,908 

4.500 

3.224 

36,969 

3,121 

6.173 

719,469 

62,223 

85.800 

893.072 

67.873 

165 
165 

165 
165 

New  Castle  &  Ohio  R.J'ne 
July  1  to  J'ne  30 

914 
11,460 

748 
7.989 

744 
5 

317 

5,503 

38 

463 

38 
463 

705 
—457 

278 
5.040 

3 

3 

N  J  Indiana  &  Illinois  July 

4,100 

1.922 

104 

1,354 

200 

190 

—95 

1.164 

11 

11 

New  Mexico  Central  ..July 

6.556 

9.056 

174 

—2,616 

650 

867 

—476 

—3.484 

115 

115 

New  Mex  Midland July 

2,034 

2,281 

601 

-539 

601 

-539 

11 

11 

New  Orl  &  Nor  East. -July 

196,890 

182,448 

68.312 

88.582 

2,027 

2,025 

—278 

-354 

9,250 

8.250 

58.783 

79.977 

195 

195 

New  Orl  Qreat  North. J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

86,100 

1.076.705 

87,810 

93,121 

906.698 
82,379 

57.288 

622,017 

43.893 

51.736 

590.950 

65.142 

91 

1.273 

130 

115 

1.389 

93 

—123 

—1,056 

—4 

—158 
—986 
—86 

2.000 
23510 
2.000 

2.450 
14.400 
1.250 

55.164 
597.450 
41.889 

49,127 

575.563 

63.805 

282 
i.82 

275 
275 

New  Orl  Mobile  &  Ch.July 

94,361 

81.472 

45.804 

41,437 

-54 

4,492 

3.698 

41.257 

37,738 

404 

404 

N  O  Natalbany  &  Nat  July 

9.826 

11,377 

9.128 

3,215 

100 

100 

9,028 

3.115 

22 

22 

New  Riv  Hoist  &  W.July 

1.550 

982 

300 

110 

138 

89 

161 

20 

20 

20 

N  Y  &  Pennsylvania. July 

7,193 

6,879 

529 

1.065 

242 

242 

286 

822 

56 

56 

N  Y  Auburn  &  Lans.-J'ne 
July  1  to  J'ne  30 

4,146 
60.774 

4.911 
56.052 

2,083 
13,822 

1,651 

13.905 

256 
3.006 

465 
2.963 

1,827 
10.816 

1.187 
10.941 

40 

40 

N  Y  C  &  Hudson  Riv.July 

5.901.428 

6.051.684 

2.824,161 

2.183.655 

392.811 

362,758 

1,569 

—43,333 

414,371 

391.091 

2.411.358 

1,749,229 

3.591 

3.587 

Chic  Ind  &  South  ..July 

232,138 

217.333 

42.722 

29.172 

2,078 

1,985 

370 

326 

13,900 

13.575 

29.192 

15.923 

329 

329 

Chic  Kalam  &  Sag. July 

10,952 

9,820 

6,932 

9.042 

1,116 

1.119 

5.815 

7.922 

44 

55 

Cincinnati    North.. July 

90.412 

84,264 

11,121 

17,488 

4.700 

4.500 

6.421 

12,988 

245 

247 

Clev  Cin  Ch  &  St  L.July 

1.726.562 

2,066.495 

867,623 

309,584 

33.509 

29.541 

-2,542 

—12,896 

90.000 

82.000 

775.081 

214.687 

2.009 

1.982 

Det  &  Charlevoix.. July 

12,254 

5.854 

—4.047 

2.473 



582 

680 

-4,630 

1.793 

43 

43 

Dunk  All  Val  &  P.. July 

19,442 

27.726 

7.259 

848 



1,828 

1,512 

5,431 

-664 

90 

90 

Fulton  Chain July 

881 

172 

1,121 

1.534 

156 

965 

1,534 

2 

2 

Indiana  Harb  Belt-July 

145,668 

164,676 

48,593 

7.532 

9.335 

7.244 

4,209 

1.816 

5.500 

5,500 

47,302 

3.848 

108 

113 

Kanawha  &  Mich.. July 

175.157 

173.775 

101,482 

92.420 

124 

-10 

-8 

9.057 

7.644 

92.414 

84.767 

175 

175 

Kankakee  &  Seneca. Inly 

6.872 

5,999 

—1.216 

—1,232 

750 

750 

-1.966 

—1.982 

42 

42 

Lake  Erie  &  West. July 

327.262 

357.472 

126.670 

68,905 

19.868 

18.829 

106.802 

50.075 

886 

886 

LE  Alliance  &  W__July 

42.035 

53.170 

9.045 

1,965 

4.020 

2.000 

5.025 

—34 

87 

87 

Lake  Shore  &  M  S.July 

2.459,396 

2.891.230 

1.661.645 

1.138,662 

53.347 

50.578 

2.249 

-3.293 

135.000 

147.956 

1,528.894 

987.411 

1.662 

1.662 

L  Falls&Dolgeville.July 

4.710 

3.826 

3.428 

4.015 

-20 

4 

3.408 

4.010 

13 

13 

Louisv  &  Jeff  B'ge.July 

2 

2 

Michigan  Central.  .July 

1.513,638 

1,809.461 

876.573 

702,420 

51.136 

48.603 

1.511 

-7,318 

110.000 

113.150 

768.085 

581.952 

1.804 

1.746 

Mt  inli  ad  Sh   Line. July 

1,028 

585 

-600 

20 

33 

33 

—633 

—12 

2 

2 

NY4  Ottawa July 

14.536 

16.218 

1.656 

359 

274 

78 

1.382 

281 

69 

69 

N  YChic  &  St  L...JUly 

644.389 

631.088 

257.372 

257.881 

5.672 

5.446 

-1.343 

-2.243 

39.000 

34.500 

217.028 

221.137 

561 

559 

Peoria  &  Eastern.  .July 

197.596 

215.391 

58.194 

53.2C5 

10.500 

10.000 

47.694 

43.225 

351 

351 

Pi'tsbec  Lake  Erie. July 

630.830 

678.422 

759.115 

850.153 

1.044 

871 

-365 

—464 

30.000 

27.200 

728.750 

822.488 

215 

191 

Raquctte   Lake July 

3.306 

2.526 

3.497 

4.522 

152 

3.345 

4522 

24 

24 

Rutland    July 

236,266 

195.271 

76.738 

98.062 

12.702 

11.213 

64.036 

86.849 

468 

468 

St  Lawr  &  Adlron.July 

43.527 

26.299 

13.317 

35.491 



550 

388 

12.767 

35.103 

65 

65 

Toledo  &  Ohio  Cent  July 

282.144 

259.121 

160.443 

203.854 

1.051 

-992 

20.343 

14.929 

139.106 

188.924 

440 

444 

Zanesvillc  &  West. July 

28.556 

31.888 

9.114 

5.578 

1.650 

1.214 

7.464 

4.363 

89 

89 

N  Y  Chic  &  St  Louts  July 

644.389 

631.088 

257.372 

257.881 

5.672 

5.446 

-1.343 

—2,243 

39.000 

34.500 

217,028 

221.137 

561 

559 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system .  M  i>agt  81 . 
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%                  *                  *                  t                  f                  %%%%%%%%                  t 

N  Y  N  H  &  Hartford  July 

2.314.405 

2.417.566 

2.408.311 

2.391.887 

5.197.708 

5.269.633 

572.453 

636.451 

583.134 

564.133 

30.506 

22.084 

1.940.013 

1. 925 .807 

Central   V»   Lng     July 

196.369 

176.430 

31.646 

32.485 

241.093 

222.59* 

36.809 

63.400 

19.153 

21.074 

1.046 

1.184 

6&83B 

75.541 

\  N  iini  A  WcM...July 

586.518 

609.213 

302.141 

288.540 

932.512 

941.455 

122.135 

104.784 

152.678 

112.868 

10.030 

14,125 

302.322 

290.123 

Union  Freight July 

10.489 

10.379 

10.557 

10.389 

726 

868 

959 

541 

50 

52 

4.2% 

4.339 

\\.,..,l  kiM-r  lin.li      July 

490 

530 

427 

414 

1,027 

1.035 

128 

161 

7 

1 

252 

641 

N  n  Ontario  ■  \\  est  July 

586.518 

609.213 

302.141 

288.540 

932.512 

941.455 

122.135 

104.784 

152.678 

112.868 

10.030 

14.125 

302.322 

290.123 

N  \    Phila  &  Norfolk  July 

244.835 

291.068 

40.241 

38.121 

306.393 

353.243 

36.123 

32.724 

53.833 

50.615 

4.979 

5.144 

116.782 

128.385 

\  ^  Susq  a  WMtarn  July 

161.623 

144.699 

57.781 

63.127 

245.883 

234.209 

32.931 

23.093 

24.034 

25.256 

1.162 

4.490 

87.5% 

85.442 

Nez  Perec  &  Idaho      .July 

1.626 

854 

2.660 

785 

38 

1.068 

Mn Kara  Junction        .July 

5.504 

5.682 

5.571 

5.973 

286 

1.277 

314 

314 





1.174 

1.670 

Nittanv    Valley July 

246 

1.407 

246 

1.407 

88 

516 

27 

6 



253 

320 

Noland  Land  &  Trans  July 

630 

595 

108 

120 

2 





325 

533 

Norf  &  Ports  Belt  L..July 

15.691 

16.092 

3.252 

2.233 

1.385 

1.454 





4.640 

6.002 

Norfolk  &  Western- .  .July 

2.550.652 

2.436.550 

399.494 

382.249 

3.053.712 

2.914,363 

401.117 

388.381 

584.268 

551.202 

52.147 

45.761 

863.651 

879.217 

Norfolk  Southern July 

139.607 

133.524 

87.936 

76.780 

255.052 

230,927 

30.433 

32.527 

30.449 

26.106 

5.314 

4.824 

85.005 

70.973 

North  &  South  Caro.-July 

4.485 

3.657 

3.740 

2.805 

8.538 

6,722 

1.776 

1.111 

188 

214 

146 

49 

3.013 

2.447 

Nor  Louisiana  &  Gulf  July 

1.051 

1.776 

191 

90 

1,243 

1,998 

472 

959 

453 

579 

10 

10 

807 

1.176 

July  1  to  J'ne  30 

42 

42 

131 
1.828 

105 

8 





1.000 

175 
2.085 

Northampton  &  Bath  July 

15.306 

18.768 

379 

454 

18.732 

22.246 

1.325 

939 

2,327 

2.547 

231 

220 

10.519 

10.633 

Northamp  &  Hertf'd.July 

316 

858 

118 

93 

502 

1,023 

122 

327 

1 







Northern  Central July 

682,400 

698.576 

207.729 

207.108 

948.918 

965.093 

127.832 

140.013 

190,745 

184.525 

15.546 

16.950 

479.729 

453.811 

Northern  Pacific July 

3.220.044 

3.926,434 

1.667.235 

1.907.803 

5.232.852 

6.247.336 

845.417  1,002,989 

716.666 

729,689 

99.877 

96.566 

1.581.404 

1.848.484 

Big  Fork& In tFalls. July 

6.059 

2.721 

3.064 

2.087 

9,900 

5.464 

964 

3,548 

283 

414 

34 

30 

1.940 

2.179 

Minnes  &  Internat.July 

35.978 

34.967 

21.549 

20.015 

61,789 

60,864 

11,331 

12,816 

9.083 

5.269 

281 

353 

18.151 

19.677 

Pt  Townsend  Sou.  .July 

1.421 

1.492 

1,457 

1.799 

4.015 

4.236 

903 

570 

411 

383 

25 

50 

1,151 

1.267 

Northwestern  Coal July 

3.946 

2,160 

526 

251 

174 

160 





1.126 

767 

Northwestern  Pacific  J'ne 

July  1  to  J'ne  30 

(New  fiscal  year). July 

109.164 

1,358.562 

121,308 

111.414 

1.254.554 

123.105 

197.627 

1.758.343 

254.737 

179,382 

1,665.153 

235.988 

327.608 

3.369.859 

397.899 

311.395 

3.167.805 

381,437 

48.839 

591.524 

48.590 

33.060 

536.473 

43.193 

37.502 

502.244 

38  973 

35.192 

409.078 
36.382 

5.448 

38.076 

3.950 

3.588 

33.501 

3.268 

105.134 
1.254.986 

114.327 

102.235 

1.098.039 
105.110 

Norwood  &  St  Lawr.July 

8,135 

7.166 

1.195 

1.125 

10.189 

9.099 

784 

315 

1,271 

845 

20 

68 

2.612 

2.656 

Oak  Gr  &  Geo' town.. July 

4.329 

58 

4.329 

58 

1,137 

591 

165 

309 





1.102 

219 

Ocala  &  Southwest- -July 

2.362 

3.654 

2,362 

3,654 

481 

600 

578 

26 

120 

142 

437 

533 

Ocllla  Pine  &  Vald_..J'ne 

July  1  to  J'ne  30 

433 

5.521 

438 
5.968 

433 
5,521 

438 
5.968 

117 

1,371 

79 
1.593 

33 

402 

33 

386 

25 

300 

25 
511 

25 

310 

25 
511 

Ocilla  Southern J'ne 

July  1  to  J'ne  30 

(New  fiscal  year) .July 

3.276 

35.741 

2.854 

866 

22.590 

1,665 

1.189 
8.240 
1.114 

417 

4.893 
543 

4.827 
47.747 
4.355 

929 
31.707 
2,524 

978 

5.411 

596 

55 

2.902 

232 

440 

3.575 

293 

782 

1.817 

232 

50 
712 
30 

on 

345 
40 

1.432 
12.188 
1.240 

01.299 

6.193 

655 

Ohio  &  Kentucky July 

6,228 

5.869 

2,058 

1,578 

8.579 

7,792 

919 

1.299 

616 

367 

163 

155 

1.762 

1.606 

Ohio  Riv  &  Columbus  July 

1,462 

437 

677 

409 

2,238 

996 

903 

817 

287 

456 

51 

53 

1.289 

751 

Ohio  Riv  &  Western. July 

6.211 

5.648 

9.104 

9.191 

16.942 

16.514 

6.206 

5.709 

2.349 

2.105 

50 

70 

4.271 

3.936 

Oklahoma   Central  ...July 

13.488 

9.032 

4.592 

4.372 

18,814 

14.605 

5,201 

4.364 

3.216 

2.339 

538 

576 

6.146 

6.071 

Okla  K  &  M  Inter-Ur.July 

1,268 

1.175 

406 

605 

1,674 

1.780 

140 

145 

85 

41 

51 

27 

621 

539 

Ontonagon July 

753 

269 

753 

269 

96 

166 

396 

107 





533 

429 

Oregon  &  Eureka J'ne 

July  1  to  J'ne  30 

26.673 
210.229 

19.445 
170.413 

3.658 
38.570 

3.366 
35.408 

30.793 
253.845 

22.926 
209.111 

11.095 
59.354 

5.938 
56.696 

1.592 
23.451 

3.328 
29.745 

107 
1.038 

93 

1.032 

5.681 
60.479 

5.473 
59.094 

Oregon  &  Southeast.  .July 

2,390 

3,116 

827 

1.146 

3.348 

4,387 

1.341 

514 

327 

233 

617 

781 

Osceola  Lit  Riv  &  W.J'ne 
July  1  to  J'ne  30 

549 
6,391 

680 
7.677 

549 
6.391 

680 
7.677 

68 

2.420 

125 
2,363 

2,377 

80 

3.527 

160 
938 

204 
1.365 

Ouachita  &  Northw.-July 

10.547 

15,338 

10.551 

15,338 

2,496 

2,006 

1.437 

1.648 

111 

354 

2.678 

3.311 

Ouachita  Valley J'ne 

July  1  to  J'ne  30 

3.983 
72.655 

5.566 
52.715 

95 
731 

126 

764 

4.079 
73,386 

5.692 
55.605 

1.159 
18.212 

2,183 
25.842 

4.272 
12.810 

374 
7.667 





676 
13.644 

1.908 
20.115 

Overton  County July 

1.913 

2.722 

617 

578 

2.704 

3.506 

448 

751 

206 

201 

1 

1 

790 

892 

2.979 

2.269 

101 

905 

769 

990 

17 

16 

1.372 

1.310 

Pacific  &  Eastern J'ne 

July  1  to  J'ne  30 

2,381 
11.860 

1.061 
8,040 

1.594 
12,404 

1.085 
10.136 

4.407 
26.257 

2,184 
18,597 

1.508 
9.809 

302 
1.202 

257 
512 

10 
124 

232 

85 
85 

1.433 
14.241 

913 
7.805 

Pacific  &  Idaho  Nor.. J'ne 
July  1  to  J'ne  30 

11.863 
96.526 

8,481 
80,792 

7,164 
71.895 

7.568 
62.755 

20.279 
180.746 

17,048 
152,837 

4.943 
50,377 

1.458 

45.119 

626 
8.511 

531 
5.788 

244 
1.898 

4 
1.343 

2.923 
41.823 

3.019 
30.586 

Pascagoula  Northern. July 

878 

4.328 

1.279 

1.547 

2.379 

5.912 

610 

282 

878 

575 

99 

76 

2.220 

1.789 

Payette  Valley July 

1,612 

549 

1,678 

724 

3.363 

1,509 

731 

424 

139 

5 





1.055 

859 

Pennsylvania — Lines  East 
Pennsylvania  RR-.July 

8.747.796 

9.080.376 

3.099.729 

2.988.019  12.721.057  12,918.395  1.424.999  1.831.316  2.467.492  2.344.532 

180.056 

206.125 

4.626.122 

4.573.746 

Bait  &  Sparro     »  Pi.' 
July  1  to  J'ne  30 

7.521 
105.901 

11.857 
116.559 

7.521 
105.901 

11.857 
116.559 

0256 
21,018 

Crl,264 
21.247 

Cr363 
05,943 

590 
5.276 

200 
1.907 

37 

3.035 
37.799 

4.790 
33.320 

Bait  Ches  &  Allan   July 

9.487 

10.958 

23.764 

23,977 

37.913 

38,105 

5.000 

4.321 

2.700 

2.351 

1.254 

1.249 

12.824 

11.334 

Cape  Charles July 

3.351 

684 

4.102 

163 
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27 

530 



Cornwall  &  Leban.July 

22.979 

29.008 

7.945 

6,187 

34.901 

36.882 

1.783 

2.673 

7.502 

6.736 

465 

273 

13.307 

11.395 

Cumberland  Valley  July 

166.755 

189.390 

57.766 

57,395 

235.535 

256,525 

44.267 

29.713 

29.062 

32,289 

4.875 

4.578 

72.454 

77.561 

Long    Island July 

240.066 

251.122 

957.136 

866.120 

1.243.364 

1,164,864 

125.757 

102.853 

101.317 

109,100 

20.680 

22.672 

402.993 

394.831 

Maryland  Del  &  Va  July 

5.572 

5.891 

11.445 

10.258 

18.284 

17.682 

4.997 

5.079 

1.496 

1.615 

1.005 

976 

7.243 

6.116 

N  Y  Phila  &  Norf.. July 

244.835 

291.068 

40.241 

38,121 

306.393 

353,243 

36.123 

32,724 

53.833 

50,615 

4.979 

5.144 

116.782 

128.385 

Northern  Central.. July 

682,400 

698.576 

207.729 

207.108 

948.918 

965,093 

127.832 

140,013 

190.745 

184.525 

15.546 

16.950 

479.729 

453.811 

Pennsylvania  Term  July 

33.600 

270 

2.304 







15.452 

Phila  Bait  &  Wash. July 

836.829 

945.659 

620.415 

610,960 

1.613.557 

1,711.178 

203.378 

258.394 

273.274 

261.610 

28.005 

27.822 

631.735 

673.150 

Rosslyn  Connect'g.July 

941 

1.244 

946 

1.253 

27 

1.144 

175 

147 

3 

6 

1.117 

1.233 

Union  RR  of  Bait.. July 

92.427 

111,206 

19.460 

19,418 

113.224 

131.862 

7.841 

10.793 

995 

664 

5.721 

5.403 

W  Jersey  &  Sea  Sh.July 

162.772 

163.524 

652.176 

612,990 

854.122 

811.933 

70.172 

94.984 

80.432 

60.803 

15.737 

17.862 

269.163 

237.697 

Lines  West  of  Pittsburgh 

Cln  Lcban  &  North  July 

30.078 

30,806 

5.020 

4,662 

38.216 

37,783 

7.427 

10.370 

5.103 

6,284 

826 

1.109 

13.081 

13.932 

Clev  Akr  &  Clncln.July 

186.094 

187.951 

74.349 

73.471 

284.133 

281.966 

54.335 

57.158 

50.849 

50.198 

3.729 

6.521 

95.852 

100.609 

Grand  Rap  &  Ind      July 

198.474 

231.561 

193.271 

183.725 

426,534 

448,106 

44.530 

72.304 

62.205 

70.271 

11.923 

15.494 

175.430 

195,554 

Pcnna  Company July 

3.281.967 

3.661.974 

805.667 

769.258 

4.428.883 

4,777.553 

513.343 

644.214 

768.522 

769.719 

69.701 

86.703 

1.424.510 

1.603.422 

Pitts  Cln  Ch  &  St  L  July 

2.153.585 

2.078.086 

712.463 

718.564 

3.209.997 

3.146.314 

586.000 

497.492 

640.875 

598.317 

62.644 

77.704 

1.088.174 

1.228.559 

Vandalia July 

516.023 

536.175 

224.803 

201.246 

836.427 

820.338 

173.271 

135.794 

153.634 

161,715 

29.616 

29.298 

303.761 

344.630 

Waynesb  &  Wash. July 

5.128 

4.161 

5.899 

6.270 

11.896 

11.476 

4.974 

4.0% 

1.445 

1.487 

108 

104 

4.129 

4.014 

Wheeling  Terminal  July 

4,266 

3.448 

937 

874 

635 

1.453 

15 

4 

1.535 

1.250 

Penn  Southern July 

3.444 

3.943 

7.780 

1.210 

656 

406 

2.317 

Pa  WcstAOhlo  R  Con-July 

261 

296 

261 

296 

50 

26 

38 

15 





165 

248 

Peoria  &  Eastern July 

176.963 

188.902 

59.479 

58.441 

255.791 

268.617 

44.322 

44.591 

35.332 

45.861 

6.991 

8,023 

104.331 

110.347 

Peoria  &  Pekln  Union  J'ne 
July  1  to  J'ne  30 

5.509 
69.312 

5.069 
55.384 

3.079 
33.371 

2.249 
27.310 

67.919 
895.252 

77.530 
852.502 

10.209 
106.121 

16.225 
115.635 

7.840 
99.763 

7.307 
92.979 

"""556 

71 
331 

30.796 
462.831 

35.689 
403.289 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  page  31. 
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NAME  OF  ROAD 

TOTAL  EXPENSES 

incl.  General  Exp. 
This  Year  Last  Year 

$                $ 

NET 

FROM  RAILROAD 

This  Year  Last  Year 

OUTSIDE  OPERATIONS 
Gross  Revenue                Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year 
$                 $                  $                  $ 

TAXES 

Current      Previous 
Year           Year 

$                 S 

FINAL  NET               MILES 

Current      Previous    end  0   Month 

Year           Year        This       Last 

$                  $           Year      Year 

NYNH&  Hartford. July 

3,264.907 

3.290.651 

1.932.801 

1,978.981 

181.063 

179.847 

115.979 

112.134 

300.000 

343.000 

1,748.780 

1.748.116 

2,091 

2,040 

Central  New  Eng-.July 

125.558 

164.168 

115.535 

58.426 

954 

79 

9.000 

9.000 

106.614 

49.426 

276 

277 

N  YOnt  &  West.. -July 

602.542 

536.551 

329,969 

404.904 

23.412 

20.425 

4.065 

—4.637 

17,916 

17.500 

316,118 

382,766 

565 

545 

Union  Freight July 

6.478 

6.244 

4.078 

4.145 

575 

650 

3.583 

3.495 

2 

2 

Wood  River  Brch.-July 

549 

966 

478 

69 

46 

46 

431 

22 

5 

5 

N  Y  Ontario  &  West. July 

602.542 

536,551 

329,969 

404,904 

23.412 

20.425 

4.065 

-4.637 

17,916 

17.500 

316.118 

382.766 

565 

545 

N  Y  Phila  &  Norfolk. July 

223.601 

227,245 

82.792 

125.997 

7,500 

6.850 

75,292 

119.147 

112 

112 

N  Y  Susq  &  Western.July 

149.631 

147.763 

96.252 

86.445 

11.272 

10.081 

1,744 

—5.222 

11.733 

11.316 

86,264 

69.906 

152 

152 

Nez  Perce  &  Idaho.. -July 

2.021 

638 

100 

538 

13 



Niagara  Junction July 

1.997 

3,403 

3.573 

2.569 

375 

356 

3.198 

2.213 

4 

4 

Nittany   Valley July 

469 

991 

—223 

416 

15 

15 

-238 

401 

6 

6 

Noland  Land  &  Trans  July 

518 

694 

111 

-99 

27 

29 

84 

—128 

3 

3 

Norf  &  Ports  Belt  L.-July 

10.086 

10.503 

5.604 

5.589 

500 

400 

5.104 

5.189 

13 

13 

Norfolk  &  Western. _ .July 

1.958.540 

1.928.065 

1.095.171 

986.298 

12.659 

8.347 

—2.260 

-608 

115.000 

93.000 

977.911 

892.689 

2.004 

1,951 

Norfolk  Southern July 

165.004 

148-648 

90.047 

82.278 

12.522 

9.718 

1.721 

4.167 

7.500 

6.100 

84.269 

80.346 

607 

602 

North  &  South  Caro.-July 

6.169 

4.586 

2,369 

2.136 

100 

2.269 

2.136 

55 

38 

Nor  Louisiana  &  Gulf  July 

1.924 

2,889 

-680 

—891 

53 

46 

-734 

-938 

14 

14 

North  Shore J'ne 

July  1  to  J'ne  30 

730 
4,252 

358 
3.234 

—730 
— 4.252 

-358 
—3.191 

38 
148 

123 

-769 
—4.401 

—358 
—3.315 

4 

4 

Northampton  &  Bath  July 

14,667 

14,492 

4,065 

7.753 

276 

236 

3,788 

7,517 

7 

7 

Northamp  &  Hertf'd.July 

636 

835 

-133 

187 

22 

22 

—156 

164 

9 

9 

Northern  Central July 

837.552 

817.851 

111,365 

147.242 

1.221 

1.095 

738 

858 

40.336 

33.986 

71.767 

114.114 

472 

470 

Northern  Pacific.    ...July 

3,329.498 

3.764,665 

1.903.353 

2.482,671 

180.886 

199.334 

41.679 

67.645 

261.643 

281.130 

1,683.390 

2.269.186 

6.027 

5.814 

Big  Fork&IntFalls.July 

3,406 

6,441 

6.494 

—977 

396 

218 

6,098 

—1.195 

33 

33 

Minnes  &  Internat.July 

41,141 

40,103 

20.647 

20,760 

2,468 

2,430 

18,179 

18.330 

177 

177 

Pt  Townsend  Sou.. July 

2.757 

2,439 

1,257 

1.796 

624 

600 

632 

1,196 

41 

41 

Northwestern  Coal July 

2,063 

1.410 

1,882 

749 

3.308 

3.308 

—839 

-840 

118 

91 

925 

—182 

8 

8 

Northwestern  Pacific  J'ne 

July  1  to  J'ne  30 

(Ne    fiscal  year) .  July 

206.429 

2,498.058 

215.392 

184,012 

2,191.736 

197,020 

121,178 
871,800 
182,506 

127.383 
976.069 
184.417 

15.000 

137.700 

12,714 

10.539 

129,899 

10.500 

106,178 
734,100 
169.792 

116,843 
846.169 
173.917 

376 

403 

376 
376 

Norwood  &  St  Lawr.July 

5.204 

4.473 

4.984 

4.626 

819 

1.805 

—12 

969 

200 

125 

4,772 

5.471 

19 

19 

Oak  Gr  &  Geo'town..July 

2.731 

1,471 

1.598 

—1.412 

65 

63 

1.533 

—1.475 

26 

26 

Ocala  &  Southwest.. July 

2.105 

2,037 

257 

1.616 

257 

1,616 

6 

6 

Ocilla  Pine  &  Vald._.J'ne 
July  1  to  J'ne  30 

260 
2.756 

169 
3,137 

173 
2.765 

269 
2.831 

59 
711 

59 
705 

113 

2.054 

210 
2,125 

11 

11 

Ocilla  Southern J'ne 

July  1  to  J'ne  30 

(New  fiscal  year). July 

3.658 

26.820 

2,525 

2.047 

14,493 

1.366 

1.169 

20.927 

1.830 

—1.118 

17.214 
1,158 

128 

1,539 

128 

305 
934 
128 

1.041 
19.387 
1.701 

—1,423 
16.280 
1.029 

35 
35 

15 

15 

Ohio  &  Kentucky July 

4,870 

4,559 

3.708 

3,232 

137 

137 

3.571 

3,095 

25 

25 

Ohio  Rlv  &  Columbus  July 

2,601 

2,197 

—362 

-1.001 

118 

89 

-480 

—1.090 

24 

24 

Ohio  Riv  &  Western.July 

13.470 

12,469 

3.471 

4.045 

840 

864 

2.630 

3.180 

111 

111 

Oklahoma   Central July 

16.398 

14,733 

2,415 

—128 

1,722 

1.701 

693 

—1.829 

135 

131 

Okla  K  &  M  Inter-Ur.July 

1.116 

994 

557 

786 

36 

52 

520 

733 

4 

4 

Ontonagon July 

1.177 

825 

—423 

-555 

-424 

—556 

15 

15 

Oregon  &  Eureka J'ne 

July  1  to  J'ne  30 

18.863 
149.023 

15,207 
151.250 

11.930 
104.821 

7.719 
57.861 

2,464 
8.586 

500 
6.000 

9.466 
96.235 

7.219 
51.861 

30 

30 

Oregon  &  Southeast.. July 

2.842 

2,205 

506 

2,181 

81 

69 

424 

2.112 

20 

20 

Osceola  Lit  Riv  &  W.J'ne 
July  1  to  J'ne  30 

260 
7,674 

594 
8.492 

289 
—1.283 

85 
—814 

14 

274 
—1.283 

85 
—814 

5 

5 

Ouachita  &  Northw._July 

6,876 

7.514 

3.675 

7,824 

170 

123 

3,505 

7,701 

54 

44 

Ouachita  Valley J'ne 

July  1  to  J'ne  30 

7.461 
62,041 

5.949 
67.106 

-3.381 
11.345 

-256 
-11.501 

840 

CV-384 
715 

-3,381 
10,504 

127 
—12.217 

28 

28 

Overton  County July 

2.036 

9.035 

668 

—5.529 

100 

100 

568 

—5.629 

17 

17 

Owasco  River July 

2.471 

3.411 

507 

—1.142 

63 

70 

444 

—1.212 

2 

2 

Pacific  &  Eastern J'ne 

July  1  to  J'ne  30 

4,126 
28.960 

1.436 
12,178 

281 

—2,703 

747 
6.419 

72 
809 

62 
686 

208 
-3,513 

685 
5.733 

33 

12 

Pacific  &  Idaho  Nor.. J'ne 
July  1  to  J'ne  30 

9.385 
110.542 

5.697 
91.150 

10.893 
70.203 

11.351 
61.687 

O-100 
4.995 

350 
6,121 

10,993 
65,207 

11.001 
55.565 

90 

76 

Pascagoula  Northern. July 

4.054 

2,961 

—1 .674 

2.951 

240 

168 

-1,914 

2.782 

41 

41 

Payette  Valley July 

2.250 

1.617 

1.113 

—107 

—13.143 

17 

17 

1.095 

—13.269 

30 

13 

Pennsylvania — Lines  East 
Pennsylvania  RR-.July 

9.035.704 

9,276.892 

3.685.352 

3.641.503 

470.114 

526.085 

—121.162 

—57.428 

605.931 

474.453 

2.958,258 

3.109.621 

3.978 

3.970 

Bait  &  Sparrow  Pt.J'ne 
July  1  to  J'ne  30 

2.818 
57.442 

4.269 
61.627 

4.702 
48.459 

7.588 
54.931 

425 
3.653 

1.428 
3.565 

4.277 
44.806 

6.166 
51.365 

4 

4 

Bait  Chcs  &  Allan. July 

22,425 

20.046 

15,487 

18.058 

93.653 

106.939 

19.674 

29.927 

2.182 

2,182 

32.980 

45.803 

87 

87 

Cape  Charles .July- 

823 

3.279 

30 

3.249 

8 



Cornwall  &  Leban.July 

24.369 

22.197 

10.531 

14.684 

1.282 

1.246 

9.249 

13.438 

26 

26 

Cumberland  Valley  July 

157,847 

149.846 

77.688 

106.678 

1.406 

1.370 

585 

187 

5,141 

4,915 

73.132 

101.949 

162 

162 

Long    Island July 

671.086 

652,098 

572.278 

512,766 

199.891 

224.160 

98.261 

112.811 

53.553 

53,553 

616.986 

572.024 

398 

389 

Maryland  Del  &  Va  July 

14.959 

14,085 

3.324 

3.596 

85.784 

80.443 

22.300 

16.427 

606 

606 

25.018 

19.418 

83 

83 

N  Y  Phila  &  Norf.. July 

223,601 

227,245 

82.792 

125.997 

... 

7.500 

6.850 

75.292 

119.147 

112 

112 

Northern  Central.  .July 

837.552 

817.851 

111.365 

147.242 

1.221 

1.095 

738 

858 

"0.336 

33.986 

71.767 

114.114 

472 

470 

Pennsylvania  Term  July 

18.163 

15.437 

1.130 

14.307 

4 

Phila  Bait  &  Wash. July 

1.171.039 

1.253.680 

442.518 

457.498 

- 

50.697 

48.151 

391.820 

409.347 

713 

717 

Rosslyn  Conncct'g.July 

1.384 

2.533 

-438 

—1.279 

77 

74 

-516 

-1.354 

3 

3 

Union  RR  of  Bait .  .July 

16.907 

18.834 

96.317 

113.028 

5.922 

5.063 

90.394 

107.965 

9 

9 

W  Jersey  &  Sea  Sh.July 

446.197 

421,370 

407.924 

390.563 

13.165 

15.429 

-5.771 

-8.709 

23.473 

23.000 

378.679 

358.853 

355 

353 

Lines  West  of  Pittsburgh 

Cln  l.eban  &  North  July 

26.776 

32.039 

11.439 

5.743 

1.500 

1.300 

9.939 

4.443 

45 

45 

Clcv  Akr  &  Clncln.July 

210.226 

219.795 

73.907 

62.171 

... 

16.600 

9.220 

57.307 

52.951 

360 

360 

Grand  Rap  &  Ind.  .July 

308.427 

367.799 

118.107 

80.306 

3.373 

3.347 

-913 

—1.048 

23.010 

24.748 

94.183 

54.501 

587 

587 

Penna  Company. .  .July 

2.862.189 

3.190.610 

1.566.693 

1.586.942 

60.698 

r)^.942 

—4.082 

-8.645 

173.949 

161.965 

1.388.662 

1.416.332 

1.415 

1.415 

Pitts  Cln  Ch  &  St  L  July 

2.440.703 

2.472.512 

769.293 

673.801 

590 

583 

-1.237 

-969 

128.783 

123.824 

639.272 

549.007 

1.467 

1.468 

Vandalla J1U7 

680.558 

691.260 

155.869 

129.078 

27.401 

27.758 

128.468 

101.320 

827 

827 

Waynesb  &  Wash   July 

10.829 

9.875 

1.066 

1.600 

246 

377 

820 

1.222 

28 

28 

Wheeling  Terminal  July 

3.184 

3.636 

1.081 

—187 

970 

950 

111 

—1.137 

9 

9 

Penn   Southern .July 

5.261 

2,519 

86 

2,432 

68 

.... 

Pa  West&Ohio  R  Con-July 

253 

290 

8 

6 

8 

6 

0.75 

0-75 

Peoria  &  Eastern July 

197.596 

215.391 

58,194 

53.225 

10.500 

10.000 

47.694 

41.225 

351 

351 

PeorU  &  Pekln  Union  J'ne 
July  1  to  J'Q«  30 

52.568 
714  MS 

63.302 

655.073 

15.350 
181.033 

14.227 
197.429 

4.270 
49.120 

3.800 

44  sss 

11.080 
131.912 

10.427 
152.629 

18 

18 

For  initt  to  roads  not  appearing  in  alphabetical  order,  but  given  under  tome  other  system,  see  page  31 . 
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RAILWAY  EARNINGS 


[Vol.  lxxxxiii 


NAME  Of  ROAD 

Peoria  Ky  Terra  Co.. July 

Pare  Marque  lie July 

PerU  Northern July 

Phila  Bait  &  Wash... July 

llula  Bell  line July 

Pickens  RR July 

Piney  Rlv  &  Palm  Cr.  July 
Pittsb  &  Lake  Erie... July 
Pittsb  &  Moon  Run.. July 

Pittsburgh  &  Susq.-.J'ne 

July  1  to  Jin  :: 
(New  fiscal  year). July 

Pitts  AIIck  &  McK  R    .1  ii.- 
July  1  to  J'ne  30 

Pitts  Char  &  Youth.  -July 

Pitts  Cin  Chic  &  St  L.July 

Pitts  Shaw  &  North.. July 

Pollock  &  Ang  Val  Tr  July 

Port  Huron  Southern. July 

Portland  &  Southeas.J'ne 

July  1  to  J'ne  30 

(Ne..  fiscal  year). July 

Portland   Terminal July 

Potato  Creek ..July 

Potomac  Fred  &  Pied  July 

Prescott  &   Northw.-July 

Quanah  Acme  &  Pac.  July 

Rah  way  Valley  Co July 

Raleigh  &  Charleston.  July 

Raleigh  &  Southport.July 

RapCity  Bl  Hills&W.July 

Raritan  River July 

Ray  &  Gila  Valley.. -July 

Reading  Company — 

Atlantic  City J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

Catasau  &  Foglcsv.  July- 
Central  RR  of  N  J.. J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

Chester  &  Del  Riv.July 
Qettysb  &  Harrisb.July 
Middlet'n  &  llumm  July 
Northeast  Penn  ...July 

Perkiomen July 

Phila  &  Ches  Vail. -July 
Phila  &  Read  Ry.-July 
Phila  Newt  &  N  Y.July 

Pickering  Valley July 

Port  Reading July 

Reading  &  Colum.-July 
Rupert  &  Bloomsb.July 

Stony  Creek July 

Tamaq  Hazle  &  No.July 
Williams   Valley... July- 
Red  River  &  Qulf July 

Red  Riv  &  Rocky  Mt.J'ne 
July  1  to  J'ne  30 

Reynoldsv  &  Falls  Cr  .July 

Rich  Freder  &  Potom.July 

Washington  South. July 

Rio  Oran  &  EaglePassJ'ne 
July  1  to  J'ne  30 

Roanoke    River J'ne 

July  1  to  J'ne  30... 

Roaring  Fork  _ July 

Rock  Island — 

Chic  R  I  &  Gulf... July 

Chic  R  I  &  Pacific. July 

Morris  Terminal July 

Total  Company.. July 

Rock  Island  Sou  lilt. .  July 

Rock  Island  Sou  l;n      . I uly 

Rockdalc  Railroad... July 

Rockport  Lang  &  N.-July 

Roscoc  Sny  &  Pac  Ry  July 

Rutland    July 

Sabine  &  Eastern July 

Sabine  &  Northern.  ..July 

Sacramento  Val  &  E.July 

Saginaw  &  fhiai.li  Riv  J'ne 
July  1  to  J'ne  30 

St  Johnsbury  &  L  Ch.  July 

St  Joseph  Valley July 

St  Lawr  &  Adirond..July 

St  Louis  &  Hann July 

St  Louis  &  O' Fallon.. July 

St  Louis  &  San  Fran. July 

Ft  W  *  Rio  Grande  July 

Paris  &  Gt  North.. July 


FREIOHT  A  PASSENOER  EARNINGS 

I  Kh.lUHT  PASi  I   VOBR 

This  Year  Lcut  Year  7'Ati  Year  Last  Year 


% 

2.589 

789.935 

310 

836.829 


* 

3.361 
807.522 

2.100 
945.659 


563 

1.444 

1.194.283 

11.681 

4.124 

25.048 

1,723 

5.285 
107.821 

24.152 

2.153.585 

86.146 

1.938 


340 

1.700 

1.328.024 

10.534 

2.347 

27.551 

1.816 

14.799 
125.350 

28.793 

2.078.086 

96.323 

2.929 


1.041 

23.904 

2.739 

3.111 

2.168 

3.786 

15.674 

9.324 

1,737 

5.016 

8.372 

3.869 

17,820 

23,037 

66.331 

743.059 

72,623 


1.! 


13,094        25.883 


1.686,697 

18.742,449 

1.317.294 

13,196 

14.937 

845 

4,237 

48.137 

5.824 

2.552,844 

4.258 

429 

66.711 

16,903 

2,341 

5.648 

1,404 

1,140 

2,741 

75 
8.769 

6.737 

113,794 

37,517 

8.120 
98.514 

471 
11.164 

215 

144.896 
2,837,942 


1,552,057 

18,077.081 

1,279.721 

13,287 

12,880 

1,934 

3.511 

53.166 

5.545 

2,480.167 

2,497 

465 

58.054 

17,092 

2,551 

6,804 

1.893 

1.116 

2,055 

931 
11,825 

7.330 

118.545 

40.797 

7,857 
114.919 

1.090 
9.578 

486 

129,449 
2.985.190 


2,982.838 
1.232 
5.489 

469 

561 

1.643 

160.079 

634 
3.907 

586 

836 
7.491 

17,885 

1.493 

24.763 

15.871 

13.974 

1.840.170 

33.758 

13.381 


3,114,639 

540 

922 

413 

523 

3.962 

143.760 

685 

2,772 

10.151 

746 
7,483 

16.104 

947 

27,524 

10.609 

35.802 

2,016.480 

31.007 

5.588 


t 

6.501 
449.792 


f 

6.540 
449.4% 


TOTAL  EARNINGS 
incl.  other Rtvatue 
TM*  Year   Laxl  Year 
% 


620.415       610.960 


488 

501 

153.256 

113 

2.527 
33.711 
2.815 


535 

712.463 

9.209 


1,836 


3,256 
11,191 
11.625 
2,015 
4.458 
7,082 
2.468 
17,505 


59.319 

703.535 

71.443 


4.118 
263 

9.950 

9.027 

898 

663,362 

7,093 
720 


10.911 

88 

533 

1,008 
172 


61,772 

32,083 

601 
7,726 

101 
1,224 

177 

55,410 
1,685,397 


1,740.807 
6.559 
9.903 


155 

988 

116.591 


325 

31 
424 

11.444 

2.721 

29,240 

6.054 

300 

1,024.080 

27,396 

4.123 


565 

488 

165,345 

115 

2.661 

35.115 
3.404 


646 

718,564 

10.027 


46 

567 

60 

100 


1 


780 

884 
1.619 

425 
1.405 
5.058 
2,287 

688 
1.121 

132,614 

1,177.491 

245,204 

167 

413.923 

4.733.074 

600.276 


794 

630 
1.797 

537 
1,264 
4.096 
2,359 

586 


114.884 

1.021.670 

224.962 

152 

380.417 

4.464.027 

483.020 


5.057 

374 

10.452 

9.187 

929 

626,724 

6,675 

842 

10.735 

66 

300 

1,304 
112 


S 

14,732 

1.360.877 

310 

1.613.557 

965 

1.139 

2.115 

1,389.945 

11.839 

6.808 
60.624 
4.656 

6.300 
128.401 

26.595 
3,209.997 

97.144 

1.988 

1.245 

1.088 

24.472 

2.799 

8.626 

2.220 

4.711 

16.923 

11,968 

2,259 

6.765 

14,058 

6.567 

19.863 

25,752 

207,904 

2,020.598 

329.351 

13,539 

2,239.868 

24.799.234 

2.024.392 

15.368 

19.980 

1.123 

16.365 

58.762 

7.463 

3.-397.724 

13.222 

2.404 

69,065 

29.722 

2.462 

6.446 

1.404 

2.317 

2,469 


MAINTENANCE  EXPENSES  TRAFFIC  *  TRANSPORTArN  EXP, 

Wa>  &  Mruiiurc  Equipment  TRAFFIC  THAS yi'ORTATN 

TMiYear  iMlYeur  ThtsYeor  LastYear  ThUY'T  LastY'r  7'nti  Year   Lail  Year 

I 


15.076 

1.372.509 

2,100 

1.711.178 

1.030 

975 

2.341 

1.528.575 

10.682 

5.189 
63.816 
5.296 

16.241 
143.931 

30.803 
3.146.314 

107.637 
2.979 
1.368 
1.990 

"l',850 


4.194 
11.971 
14.485 

2.644 

5.917 
11.735 

6.543 
19,204 


53,386 

27.231 

650 
8,243 

65 
906 

48 

61.305 
1.740.598 


1.801.903 
6,488 
1.045 


96 

2.894 

114.011 


630 

25 

329 

10.410 

2.374 

32.714 

6.047 

300 

962.863 

27.081 

3.958 


75 
8.769 

6.938 

200.9.02 

92,805 

9.762 
112.343 

610 
12.852 

518 

216.170 

4.854.587 

621 

5.071,378 

7,848 

15.460 

469 

838 

3,046 

313.005 

634 

3.907 

999 

877 
8.022 

33.080 

4.395 

56.845 

23.396 

14.364 

3.098.442 

67.723 

18.337 


182.037 

1,805.007 

305,711 

26.453 

2,087,198 

23.851.511 

1.854.798 

15.732 

21.015 

2.316 

16.356 

64,046 

7.224 

3.261.514 

10,968 

2.642 

68.340 

29.773 

2.675 

7.382 

1.893 

2.629 

2,561 

931 
11,825 

7.428 

193,452 

90,851 

8.664 
124.938 

1.194 
10.940 

738 

205.532 

5.038,586 

442 

5.244,560 

7.091 

1.969 

413 

703 

7.281 

293.333 

685 

2.772 

10.901 

780 
7.915 

29.146 

3.571 

61.791 

18.101 

36,192 

3.195.735 

64.433 

10.326 


I 

1.743 

170.372 

302 

203.378 

129 

237 

235 

150,055 

1.764 

734 

12.431 

402 

1.432 
18.498 

3.546 

586.000 

14.758 

473 

140 

1.103 
7.999 
1,216 

CY284 

232 

790 

1.202 

1.160 

370 

1,538 

2.738 

3.218 

2.772 

741 

35.993 

354.507 

17.132 

1.704 

247.663 

2. 198.265  2, 

206.012 

1.226 

2.989 

452 

2.9-»7 

4.331 

1.659 

362.088 

1.737 

5 

10.637 

5,077 

460 

1.890 

413 

679 

147 


I 

1.159 

166.933 

177 

258.394 

349 

338 

258 

163.453 

2,227 

2.106 
32,726 

1.339 

1.918 
23.724 

4,205 

497.492 

24.553 

624 

146 

2,102 

""979 


1,098 

1.493 

2,154 

393 

797 

2.411 

665 

1.061 


3.226 

1,899 

21,053 

17.500 

.  3.714 
24.566 

59 
947 

269 

35.941 

828.782 

33 

864.756 

462 

2.116 

3 

288 

2.254 

44,209 

175 

444 

353 

176 
2.496 

8.917 

692 

9.148 

7.614 

1.157 

345.064 

11.350 

4.691 


52,159 

351.224 

21,559 

1.320 

218,864 
109,224 
194.330 

2.629 

2,830 

247 

2,585 

3.366 

1.424 

359.147 

1.356 

2,502 

8.540 

7.096 

28 

711 

109 

597 

337 

416 
5.412 

1.892 

30.061 

7,547 

1,805 
24.537 

133 

1.059 

62 

45.261 

865.834 

132 

911.227 

266 

8 


t 

1.850 

194.045 

12 

273,274 

62 

206 

132.537 

305 

1,029 

12.495 

838 

1.617 
20.180 

1,350 

640,875 

22,261 

299 

12 

189 

1.694 

276 

297 

571 

178 

1.117 

1.156 

454 

589 

822 

545 

1.590 

1.709 

19.067 

182.399 

11,139 

1.653 

344,717 

3,733.031 

308.410 


t 

2,447 
L8SwB6 

119 
261.610 


89 

2.077 

138.034 

161 

1.121 
16.792 

1.102 

1.419 
12.653 

2.478 

598.317 

27.457 

493 

102 

106 

""71 


438 
518 
796 
404 
285 

1.412 
581 

1.214 


654 


125 

668,195 


187 
350 


414 


379 

566,903 
293 

1 
680 


40 
55 


1,192 

775 

25.261 

12.076 

2.110 
21.980 

32 
328 

132 

15.775 

740.222 

27 

756.024 

311 

1.474 


217 

1.170 

44.207 

507 

418 

750 

240 
2.436 

8.135 

799 

4.228 

6.187 

2.205 

450.417 

8.055 

1.315 


3 

1.417 

60.067 

36 

759 

210 

171 
403 
1.610 
2.518 
3.068 
445.495 
9.528 
1.900 


< 

118 
37.843 

28.005 
10 
38 

17.821 

50 

119 

1,282 

66 


252 

62  644 

1.108 


75 

1.175 

75 

28 
2 

20 
923 
228 

46 

66 
353 
105 
260 
137 


t 

37 
48.015 

27.822 
10 
32 

13.587 
50 

231 

1.001 
108 


270 

77,704 

993 


M 


20 
154 


34 

92 

612 

261 

424 


17.707 

213.560 

11,913 

177 

358.588 

3.358.863 
319.599 


3,160   1.961 

32.437  25.722 

2,169   3,023 


31.191 

364.132 

32.246 

3 

210 


37.063 

346.67- 

31.178 

3 

114 


34  4 

14  14 

2  2 

44.135  51.518 

6  6 


24 

75 

128 
2.452 

445 

18.717 

7.460 

1.863 
27.631 

17 
106 

114 

15.621 

648.438 

11 

664.070 

220 

24 


17 

207 

38.339 

29 

1.553 

190 


141 
486 
2.616 
2.514 
6.140 
442.010 
7.593 


30 
78 

2 

1 
1 


30 


37  37 

3.160       2.721 
1.286       1.245 


10.582 
161.149 

171.731 

82 

1.310 


54 
8.723 


8.202 
155.926 

164.128 
115 
286 


26 
7  107 


18 


136 

40 

423 

227 

89 

85.923 

2.670 

122 


96 


188 

42 

344 

217 

95 

83.758 

3.945 

226 


t 

9.127 

590.084 

309 

631.735 

1.336 

478 

668 

305.697 

933 

2.551 

23.353 

1.894 

3.731 
79.376 

7.683 

1.088.174 

29.554 

780 

607 

581 

5.798 

535 

O-i.ioi 

1.397 

1.173 

3,778 

2,857 

1.418 

1.949 

4,403 

2.201 

4.551 

2.407 

90.589 
972.301 
127.217 

3.619 

597.749 

7.103.640 

601.813 

4.877 

8.221 

836 

21,914 

15,169 

2.969 

1,105.273 

7.153 

1.079 

19.863 

14.104 

887 

2.214 

581 

1.323 

411 


6.647 

1.852 

69,010 

33.984 

1.242 
15.959 

267 
3.333 

558 

77.511 

1.954.339 

370 

2.032.220 

2.010 

6,115 

93 

287 

1.927 

116.761 

281 

1.133 

718 

104 
1.613 

14.429 
1.905 

29.961 

15.559 

2.033 

1.138.122 

27.911 
3.778 


9.661 

557*10 

271 

673.150 

1.378 

440 

771 

338.536 

960 

1.393 
19.874 
2.110 

8.548 
79.647 

9.730 

1.228.559 

37,029 

953 

620 

411 

"559 


1.077 
4.149 
3.108 
1.417 
2,028 
4.044 
2.486 
4.436 


80.825 

849.362 
119.361 

4.254 

576.513 

6.450.538 
567.474 

5.636 

8.793 

932 

7.033 

14.400 

2.677 

1.070.382 

5.704 

1.054 

17.875 

13.552 

862 

2.253 

559 

966 

326 

638 

5.829 

2.146 

63.601 

33.681 

1.357 
15.058 

386 
3.603 

530 

82.051 

1.933.530 

316 

2.015.897 

1.930 

1.886 

93 

251 

1.971 

100.145 

381 

1.076 

1,421 

91 
2.094 

12.953 
1.672 

18,411 

6.512 

3.305 

1.156.360 

34.425 
5.897 


For  index  to  roads  not  appearing  in  alphabetical  order,  but  gin  n  under  some  other  system,  see  page  31. 
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NAME  OF  ROAD 

TOTAL  EXPENSES 

incl.  General  Exp. 

This  Year  Last  Year 

$                  $ 

NET 

FROM  RAILROAD 
This  Year  Last  Year 

OUTSIDE  OPERATIONS 
Gross  Revenue                Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year 
S                 $                 $                  $ 

TAXES 

Current      Previous 

Year           Year 

$                  S 

FINAL  NET               MILES 

Current      Previous    end  of  Month 

Year           Year        This       Last 

i                %          Year     Year 

Peoria  Ry  Term  Co. -July 

14.611 

15.027 

'    120 

49 

599 

602 

-478 

—553 

12 

8 

Pere  Marquette July 

1.024.944 

993,806 

335,932 

378.703 

40.582 

41.035 

—7.010 

—584 

56.212 

59.209 

272,710 

318,909 

2.331 

2.328 

Perla  Northern July 

701 

567 

-390 

1.532 

53 

49 

—444 

1,482 

9 

4 

Phlla  Bait  &  Wash... July 

1.171.039 

1.253.680 

442,518 

457,498 

50.697 

48.151 

391,820 

409.347 

713 

717 

Phila  Belt  Line. July 

1.475 

1.737 

—510 

-706 

71 

71 

—582 

—778 

5 

5 

Pickens  RR July 

838 

920 

300 

54 

34 

31 

266 

23 

9 

9 

Plney  Riv  &  Paint  Cr. July 

1.364 

3.179 

750 

-837 

79 

79 

671 

—916 

9 

9 

Pittsb&  Lake  Erie. ..July 

630,830 

678,422 

759,115 

850,153 

1,044 

871 

—365 

—464 

30.000 

27,200 

728.750 

822.488 

215 

191 

Pittsb  &  Moon  Run.. July 

3.430 

3,765 

8,409 

6,916 

175 

125 

8.234 

6,791 

5 

5 

Pittsburgh  &  Susq_-_J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

4,586 
52,294 
3.327 

5.107 
74.730 
5,549 

2,221 
8.329 
1.328 

81 

-10,913 

—252 

—9 
—195 
—37 

111 

1,336 

111 

47 
631 
111 

2.100 
6.797 
1,180 

34 

—11,544 

—364 

15 
15 

15 
15 

Pitts  Alleg  &  McK  R.J'ne 
July  1  to  J'ne  30 

9,021 
144.493 

12.672 
125.553 

—2,720 
—16.091 

3,569 
18.397 

796 
5.506 

—1.316 
-1.564 

361 
1,731 

119 
1,122 

—4.398 
—19.387 

3.450 
17.275 

1 

1 

Pitts  Char  &  Yough._JuIy 

14.147 

18.170 

12.447 

12.633 

892 

920 

11.555 

11.712 

21 

21 

Pitts  Cin  Chic  &  St  L.July 

2.440,703 

2,472,512 

769,293 

673.801 

590 

583 

—1,237 

—969 

128,783 

123.824 

639,272 

549,007 

1.467 

1,468 

Pitts  Shaw  &  North.. July 

71.475 

95.169- 

25.669 

12,468 

1,585 

1.578 

24.084 

10.889 

240 

240 

Pollock  &  Ang  Val  Tr  July 

1,554 

2,070 

433 

908 

12 

12 

421 

896 

12 

12 

Port  Huron  Southern  .July 

988 

1,123 

256 

244 

39 

42 

217 

201 

3 

3 

Portland  &  Southeas.J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

2,304 

19,757 

2,316 

2,620 
1.869 

—1.216 

4.714 

483 

-630 
-18 

20 

206 

23 

20 
20 

—1.237 

4.507 

459 

-651 
—39 

18 

18 

15 

15 

Portland   Terminal July 

262 

8.363 

12,262 

5.683 

3.250 

10.797 

30 



Potato  Creek July 

2,033 

137 

75 

212 

13 



Potomac  Fred  &  Pied  July 

2,574 

2.965 

2.136 

1,229 

200 

166 

1.936 

1.062 

37 

37 

Prescott  &  Northw.-July 

7,778 

6.828 

9.145 

5.143 

299 

252 

8.845 

4.890 

41 

41 

Quanah  Acme  &  Pac.  July 

7,091 

7.839 

4,877 

6.646 

300 

200 

4.577 

6,446 

42 

42 

Rahway  Valley  Co July 

2,633 

2.584 

-373 

60 

392 

380 

—765 

—320 

10 

10 

Raleigh  &  Charleston. July 

4.532 

3.979 

2.232 

1.937 

185 

165 

2.047 

1.772 

43 

43 

Raleigh  &  Southport.July 

8.992 

9.081 

5.065 

2,654 

375 

307 

4.690 

2.346 

64 

64 

Rap  City  Bl  Hills&W.July 

6.436 

4.982 

131 

1,560 

125 

125 

6 

1.435 

33 

33 

Raritan  River July 

10.638 

8,210 

9,225 

10.993 

730 

687 

8.495 

10.305 

21 

21 

Ray  &  Qila  Valley... July 

5.299 

20.452 

225 

20.227 

6 



Reading  Company — 

Atlantic  City J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

149.852 

1,556.924 

159,930 

153,550 

1,452.825 

158.642 

58.052 
463.673 
169,421 

28,486 
352.182 
147,068 

2,971 

32.015 

2,596 

3,064 
36,237 
2,795 

-4.101 
—59.164 
-4.071 

—6.523 
—48,144 
—11,764 

3.072 

80,072 

7,000 

CY23.312 

53.687 

7.000 

50.878 
324.437 
158,349 

45,275 
250.350 
128.303 

166 

166 

166 
166 

Catasau  &  Foglesv.July 

7.019 

5.795 

6.519 

20.658 

28 

28 

600 

500 

5.919 

20.187 

30 

30 

Central  RR  of  N  J.. J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

1.278.685 

14.198.995 

1,188.769 

1,252,307       961,182 

13,268.482  10.600.239 

1,151.381       835.623 

834.891 

10.583.028 

703.417 

188,112 

1.873,370 

258.527 

172,281 

1.790,113 

235.144 

31.400   ■ 

75.286 

94.823 

-269,375 

—93.171 

82,963 

Crl86.717 

769.681 

94,033 

97.848 

1.174.924 

95.982 

1.179.301 

9.905.844 

836.413 

467.667 

9.314.932 

690.398 

633 
671 

667 
667 

Chester  &  Del  Riv. July 

6.130 

8.312 

9.238 

7.419 

101 

101 

105 

106 

9.133 

7.414 

5 

5 

Gettysb  &  Harrisb.July 

12,557 

12.189 

7.422 

8.825 

26 

26 

300 

275 

7.122 

8.576 

41 

34 

Middlet'n  &  Humm  July 

1.290 

1,181 

-167 

1.135 

1 

1 

8 

18 

-175 

1.117 

6 

6 

Northeast  Penn July 

24.810 

9.635 

—8.444 

6.720 

88 

88 

200 

200 

—8,644 

6.609 

25 

25 

Perkiomen July 

19.711 

18.235 

39.051 

45.810 

63 

63 

1.250 

1.100 

37.801 

44.774 

38 

38 

Phlla  &  Che*  Vail.. July 

4.670 

4.143 

2.792 

3.080 

17 

17 

130 

130 

2.662 

2.967 

23 

23 

Phila  &  Read  Ry..July 

2.254,213 

2,113.355 

1.143.510 

1.148,153 

156,928 

139,378 

18.998 

15.746 

90.701 

84,436 

1.071,807 

1.079,469 

1.014 

1,022 

Phila  Newt  &  N  Y.July 

8.921 

7.382 

4.301 

3.585 

61 

32 

300 

300 

4.001 

3.318 

21 

21 

Pickering  Valley July 

1.087 

3.560 

1,316 

-918 

14 

14 

18 

20 

1.298 

-924 

11 

11 

Port  Reading July 

30.997 

26.733 

33.067 

41.607 

7.950 

10,478 

—1.678 

—3,245 

3.800 

3.500 

32,588 

34.861 

21 

21 

Reading  &  Colum..July 

19.669 

21.476 

10.053 

8.296 

153 

55 

400 

400 

9.653 

7.952 

59 

59 

Rupert  &  Bloomsb.July 

1.350 

893 

1.112 

1.782 

12 

12 

19 

20 

1.092 

1.773 

1 

1 

Stony  Creek July 

4.116 

2.975 

2.330 

4.406 

109 

109 

75 

75 

2.255 

4.441 

10 

9 

Tamaq  Hazle  &  No.  July 

998 

671 

405 

1.221 

11 

15 

394 

1.206 

9 

9 

Williams  Valley... July 

2.049 

1.646 

268 

982 

3 

3 

56 

55 

212 

930 

11 

11 

Red  River  &  Qulf July 

1.030 

1,124 

2,438 

1.436 

2.438 

1.436 

12 

12 

Red  Riv  &  Rocky  Mt.J'ne 
July  1  to  J'ne  30 

72 
12,079 

1,257 
14.570 

2 
-3.309 

-326 
—2.745 

23 
279 

23 

279 

25 
-3.588 

—349 
—3.024 

1 

1 

Reynoldsv  &  Falls  Cr.July 

4.968 

4.716 

1.969 

2,711 

94 

94 

1.875 

2,617 

25 

25 

Rich  Freder  &  Potom.July 

124.180 

120.300 

76.721 

73.151 

1.000 

200 

75,721 

72.951 

83 

83 

Washington  South-July 

67,342 

51.903 

25.462 

38.948 

3.244 

2.344 

22,217 

36.603 

35 

35 

Rio  Gran  &  EaglePassJ'ne 
July  1  to  J'ne  30 

9.060 
76.136 

5.844 
77.273 

701 
36,206 

2.820 
47.665 

581 

180 
1.468 

360 

83 

204 

327 
3.933 

552 
6.663 

374 
32.633 

2.348 
41.206 

28 

28 

Roanoke    River J'ne 

July  1  to  J'ne  30 

578 
7,061 

763 
7,006 

32 
5,790 

430 
3.933 

30 
363 

8 
341 

1 

5.426 

421 
3.592 

10 

10 

Roaring  Fork July 

1,035 

845 

-517 

—107 

35 

40 

—552 

-142 

12 

8 

Rock  Island  — 

Chic  R  1  &  Oulf.-.July 

148.772 

158.921 

67,397 

46.611 

629 

1.084 

-348 

-295 

9.501 

8.592 

57.548 

37.722 

476 

470 

Chic  R  I  &  Pacific. July 

3.823.900 

3.738.608 

1,030.687 

1.299.977 

43.868 

37.873 

-10.475 

—10.322 

206.774 

237.550 

813.437 

1.052.104 

7,551 

7.395 

Morris  Terminal July 

456 

486 

164 

-43 

30 

32 

134 

-75 

3 

3 

Total  Company. .July 

3.973.128 

3.898.015 

1,098.248 

1.346.545 

44.497 

38.957 

-10.823 

-10.617 

216.305 

246.174 

871.119 

1,089.751 

8.030 

7.868 

Rock  Island  Sou  RR.. July 

3.702 

3.367 

4.146 

3.723 

4.146 

3.723 

18 

18 

Rock  Island  Sou  /?i/--July 

11,478 

2.373 

3.981 

—404 

-39 

500 

600 

3.442 

—1.004 

56 

50 

Rockdale  Railroad.  ..July 

97 

116 

371 

297 

2 

2 

369 

294 

3 

3 

Rockport  Lang  &  N-.July 

591 

487 

247 

215 

17 

16 

229 

L98 

5 

5 

Rokoc  Sny  &  Pac  Ry  July 

6,238 

3.946 

-3.192 

3.335 

96 

93 

—3.289 

3.241 

49 

49 

Rutland    July 

236.266 

195.271 

76.738 

98.062 

12.702 

11.213 

64.036 

86.849 

468 

468 

Sabine  &  Eastern    . .  .July 

573 

1.020 

60 

-335 

16 

16 

44 

-352 

6 

6 

Sabine  &  Northern       July 

2.439 

3.524 

1.468 

-751 

56 

46 

1,411 

—801 

39 

39 

Sacramento  Val  &  E.July 

1.867 

2.937 

-867 

7.964 

397 

242 

—1.265 

7.722 

15 

15 

Saginaw  &  Ouach  Riv  J'ne 

July  i  to  J'ne  30 

389 
5.649 

389 
5.726 

487 
2.372 

391 
2.189 

10 
120 

10 
200 

477 
2.252 

381 
1.989 

3 

3 

StJohnsbury  &  LCh.July 

24,422 

21.974 

8.658 

7.172 

800 

800 

7.858 

6.372 

125 

125 

St  Joseph  Valley    . . .  .July 

3.157 

3.085 

1,238 

486 

300 

200 

938 

286 

43 

43 

St  Lawr  &  Adlrond   .July 

43,527 

26.299 

13.317 

35.491 

550 

388 

12.767 

35.103 

65 

65 

St  Louis  &  Hann July 

28,840 

16.127 

—5.443 

1.973 

650 

649 

—6.093 

103 

103 

St  Louis  &  O'Fallon-.July 

7,594 

13.221 

6.769 

22,870 

1.350 

750 

5.419 

22.120 

8 

8 

St  Louis  &  San  Fran. July 

2,115.228 

2.242,590 

983.213 

953.145 





154.715 

112.585 

828.498 

840.559 

4.731 

4.731 

Ft  W&  Rio  Orande  July 

54.586 

57,974 

13.137 

6.459 

2.795 

2.994 

10.341 

2.35 

195 

Parlt  &  (It  North. .July 

11.328 

8,968 

7.008 

1.358 

m 

375 

9ft? 

16 

16 

For  index  to  roads  not  appearing  in  alphabet \ml^ 

nrtlrr,  but  given  jinrfrr  some  i 

Hhrrjiyslrm  ,  srr  page  :t  1  . 
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RAILWAY  EARNINGS 


[Vol.  LXXXX11I 


HAMM  OF  ROAD 

Si  L  &  San  Fran  (Con.)— 

1  PI   MIHI  &  PASSENGER  EARNINGS      TOTAL  EARNINGS             MAINTENANCE  I.M'INsLS           TRAFFIC  &   I  V  \  NSPOR1  A  1    S    1 
FREIGHT                PABSBNQBR          incl.  Other  Bmwmu       Way  &  Structun           I  quipment              TRAFFIC        TR AN SPORT AT"N 

TMs  Year    IaisI  Yrar  This  Ytnr    I.nM  Yrnr   ThU  Ymr   Latt  Ytar  ThUYtar  UulYtar  ThUYtar    LantYiar  ThUY'r  latlY'r  ThU  Year   LoMl  Year 

s              i              t              t              *              ItCSSStf              * 

St  L  San  Pr  &  Tex. July 

54.520 

55,836 

29.421 

13.038 

90.359 

73.166 

16.055 

12.701 

24.002 

9.457 

2.609 

2.845 

40.988 

41.383 

Total  Company.  .July 

1.941.829 

2,108.911 

1.085.020 

1.006.940 

3.274.861 

3.343.660 

377.160 

482.488 

480.925 

459.918 

91.324 

90.774 

1,210.799 

1.238.065 

Chit  &  Baal  in      .July 

870.144 

799.834 

264.401 

242.701 

1.226.6% 

1.135.038 

137.566 

131.045 

201.872 

167.886 

30.410 

32.656 

411.739 

393.620 

NewOrlTcx*  Mex  July 

69.898 

58.878 

18.507 

13.269 

95,120 

78.732 

18.040 

16.381 

11.341 

11.222 

3.975 

5.415 

44.904 

36.078 

Beau  Sour  1    &  U  Jul'. 

32.804 

30.774 

6.430 

3.954 

42.075 

37,649 

9.149 

5,757 

6.044 

3.807 

1.776 

2.449 

20.573 

15.644 

Orange  &  N  W July 

1.758 

8.526 

1.616 

2.080 

5.093 

12.829 

2.677 

2,762 

855 

2.008 

268 

824 

5.639 

4.398 

Rio  Qrandc July 

407 

857 

1,398 

258 

148 

30 

470 

SlL  Brownsv&Mcx  July 

85.358 

72.854 

54.605 

43.285 

155.257 

126.318 

33.956 

38,184 

9.700 

15.055 

3,012 

2.127 

58.034 

54.713 

St  L  R  Ml  &  Pac  Ry.July 

13.330 

20.146 

3.724 

4,822 

18.375 

26.438 

6.616 

5.761 

5.933 

5.090 

774 

761 

5.720 

7.2% 

St  Louis  Southwest- .July 

393.555 

417.447 

116.342 

112.334 

536.136 

553.992 

40.150 

61,663 

96.408 

96.543 

23.968 

24.221 

137.015 

152.142 

StLSW  Ry  of  Tex  July 

180.680 

244.571 

85,295 

91.131 

285.090 

356.494 

48.374 

110.791 

71.691 

58.177 

11,489 

9.240 

121.320 

155.495 

Total  Company    .July 

574.235 

662  018 

201.637 

203.465 

821.226 

910.486 

88.524 

172,454 

168.099 

154.720 

35.457 

33.461 

258.335 

307.637 

Eastern  Texas July 

3,002 

4.150 

494 

598 

3.816 

5,220 

913 

863 

142 

93 

91 

97 

1.393 

1.451 

Paragould  Sou   1".      .Inly 

2,381 

1.800 

2.005 

1.838 

4.827 

4.351 

1.906 

2,120 

105 

104 

37 

81 

1.813 

1.684 

Pine  Bluff  Ark  Riv.July 

1,212 

1,098 

1.216 

1,023 

2,526 

2.225 

843 

974 

44 

60 

33 

33 

1.199 

1.152 

Stephenv  N&S  Tex.  J'ne 

July  1  to  J'ne  30 

( New  fiscal  year) .July 

3,556 
6?. 683 
4.200 

2,396 
50.331 
2.753 

2.778 
24.945 
3.167 

1.586 
16.943 
2,024 

6,914 
95,317 
8,062 

4.388 
71,716 
5,233 

3.461 
47.184 
2.685 

1.705 

10.824 
3.056 

242 

4,451 

397 

1.114 

8.201 

279 

176 

2,098 

256 

202 

1,772 

130 

4.610 
28  606 

4.151 

2.037 

25.693 

2.397 

St  Louis  Transfer July 

30.996 

27.556 

2,788 

2,018 

3,614 

1.504 

203 

157 

15.050 

14.957 

St  Louis  Troy  &  East. July 

17.194 

23.591 

17.194 

23,591 

2.240 

3.294 

7,184 

6.276 

55 

56 

3.979 

4.364 

St  Marys  &  Kingsl'd.  J'ne 
July  1  to  J'ne  30 

242 
2.599 

160 
2.290 

274 

4,154 

340 
2.752 

563 
7,299 

557 
5.650 

132 

1,376 

446 
1.325 

73 
1,065 

45 
572 





154 
1.774 

142 
1.643 

St  Marys  &  Western. July 

4,836 

4,596 

4,836 

4.5% 

278 

444 

831 

804 





1.913 

1.605 

St  Paul  &  Dcs  Moines  July 

28.092 

39.676 

16.436 

13,847 

47,189 

53,426 

8,451 

8,270 

4.898 

8.580 

1.791 

2,268 

19.029 

18.748 

St  Paul  Bdge  &  Term.J'ne 
July  1  to  J'ne  30 

9,596 
145.092 

8,912 

3.418 
19,352 

711 

1.428 
14,089 

1.159 





4.221 
63.631 

4.222 

Salem  Falls  Cy  &  W.J'ne 
July  1  to  J'ne  30 

11.914 
101.859 

9.571 
99,819 

3.029 
35,531 

2,695 
25,712 

15.314 
142,310 

13.894 
134,328 

955 
24.411 

2.636 
28.665 

3.207 
20.681 

1.281 
15.160 





47 
38.403 

4.116 
45.042 

Salem  Winona  &  So -.July 

2.878 

1.415 

891 

779 

3,840 

2,283 

1,156 

315 

356 

151 

379 

1.146 

1.117 

Saline  Bayou July 

760 

1.199 

791 

885 

131 

185 





172 

277 

Saline  River July 

2.222 

2,053 

466 

93 

2.722 

2,201 

1.031 

937 

649 

660 





1.637 

1,713 

Salt  Lake  &  Los  Ang.July 

2.543 

2,686 

25.950 

25,649 

28.493 

28.335 

889 

1.018 

776 

1,034 

377 

4,036 

3,663 

5.237 

Salt  Lake  &  Mercur.-July 

2.354 

4,030 

349 

205 

2,861 

4,237 

516 

1,090 

678 

238 

22 

1,268 

1,506 

San  Ant  &  Aran  Pass  J'ne 

July  1  to  J'ne  30 

July  1  to  J'ne  30 

209,058 

2.836.115 

159.248 

21,555 

2.724.966 

173.302 

93.685 

1.089,513 

115.185 

78.304 

993.893 

95.427 

322,744 

4.164,819 

294,872 

312.469 

3.936.286 

287,965 

119.376 

902.523 

67.247 

65.913 

653.261 

48.650 

cm.  329 

521.448 

39.887 

62.182 

567.976 

41.613 

4,859 

61.321 

5.473 

4.548 

54.527 

4,798 

118.906 

1.571.530 

111,434 

117,055 

:  480  499 

109.853 

San  Diego  &  Cuyam  July 

9.135 

6,406 

7,627 

5.071 

17,864 

12,286 

2.927 

2,214 

2.237 

1.771 

70 

14 

5.110 

3,613 

San  Diego  Southern.  .July 

9.158 

4.832 

9,387 

7.423 

19,547 

13,239 

3,000 

1.947 

2.291 

1,783 

321 

351 

6,034 

5.025 

San  Luis  Southern July 

1,144 

2,364 

305 

346 

1.722 

2.947 

252 

124 

296 

246 

39 

93 

1.152 

772 

San  Ped  Los  A  &  S  L.July 

431,693 

326,284 

253,422 

265.299 

728.769 

626,820 

143.278 

176.132 

148,926 

86.060 

29.811 

26.426 

288.775 

201.844 

Sandy  Riv&  Rang  I I'ne 

July  1  to  J'ne  30 

7,166 
92,459 

6.588 
99.129 

4,271 
48.063 

4.509 
50.283 

12.622 
153.330 

12.374 
162.735 

1.885 
27.720 

2.477 
32.711 

1.159 
16.180 

368 
16,226 

211 

2,882 

244 
3.065 

4.582 
53.025 

4.102 
51.4% 

Sanford  &  Everglades  J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

287 

14,903 
129 

121 

11,173 

72 

314 

15.332 

156 

143 

11.271 

95 

125 

833 

38 

142 
142 

27 

320 

66 

6 
83 

"""15 

"""15 

507 

8.915 

360 

738 

10.339 

1.049 

Santa  Fe  Raton  &  E-  .J'ne 
July  1  to  J'ne  30 

234 

3.455 

621 
2,857 

76 
655 

52 
344 

497 
6.625 

1.306 
6.291 

184 
1,146 

212 

1.026 

380 
2.460 

249 
2.464 

40 
432 

79 
209 

465 
5.428 

360 
3.022 

Sardis    &    Delta July 

1.262 

855 

202 

86 

1.4S4 

941 

672 

791 

284 

24 





333 

610 

Savannah  &  Statesb.July 

3.315 

2.632 

2,240 

1,800 

5.915 

4.799 

78 

515 

531 

585 

36 

47 

1.557 

1.485 

Savan  Augusta  &  N..July 

825 

509 

1,035 

390 

1,861 

900 

508 

208 

855 

10 





612 

250 

Scottdale  Connecting.  J'ne 
July  1  to  J'ne  30 

1.903 
1.988 

2.050 
18.767 

742 

4.615 

659 
6.741 

35 
420 

35 
105 





1.297 
14.123 

1.214 
11.646 

Seaboard  Air  Line July 

1.028.638 

972.113 

412.495 

366,104 

1.636.165 

1.502.245 

246.487 

235.947 

237,421 

229.396 

51,682 

56.836 

583.974 

539.214 

Seattle  Southeastern,  J'ne 
July  1  to  J'ne  30 

2.143 
22.492 

373 
4.231 

90 
90 

528 

2.236 
22,623 

375 
4.799 

635 
11.096 

39 
1.470 

576 
3.368 

161 

2.118 

3 
50 

13 
37 

659 
12,589 

302 

3.554 

Sheffield  &  Tionesta. July 

4.447 

5,140 

1.734 

1,744 

6.567 

7.272 

1.500 

1.132 

293 

853 

559 

186 

803 

794 

Shreve  Hous  &  Gulf. .July 

2,113 

2,067 

94 

235 

2,548 

2.348 

299 

250 

282 

323 

41 

49 

421 

524 

Sib  LBistenau  &  Sou. J'ne 
July  1  to  J'ne  30 

5.615 
89,675 

4,092 
46,646 

292 
3.723 

341 
3,112 

5.988 
94,526 

4.483 
50.598 

1.482 
19.352 

1.829 
19.853 

848 
6.065 

145 

6.033 

324 
3,667 

309 
3.555 

1.738 
20.780 

1.507 
16.605 

Sierra  Ry  of  California  J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

26.110 
283.246 
29.336 

26.781 
290.234 
25.755 

10.801 
106.562 
11,727 

10,197 

113,472 

10.818 

38.605 
409.960 
42.753 

39.007 

425.314 

38,464 

8.891 

102.459 

5.043 

18.873 

98.346 

6.%7 

4.182 

32.693 
3-004 

07.730 

27.343 

2.535 

350 

4.365 

342 

357 

4.445 
298 

8.928 

117.095 
6,803 

5.073 

89.967 

7.102 

Silver   Peak J'ne 

July  1  to  J'ne  30 

494 
9,413 

686 
9,915 

296 
4.128 

399 
5,429 

919 

14,833 

1.183 
16.692 

445 
848 

855 

113 
1,032 

120 
2.791 

76 

20 

657 
10.595 

882 
9.622 

Sil  vcrton J'ne 

July  1  to  J'ne  30 

255 
11,875 

1.126 
13.423 

2 
1.264 

136 
2.464 

257 
13.023 

1.289 
15.888 

300 
3.767 

1.097 
3.131 

17 
530 

147 
731 





638 
9.669 

1267 
10.730 

Skaneateles  Railroad  J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

2.634 

40.337 

2.373 

2,421 

37.900 

2.822 

268 

3.990 

338 

279 

4.012 
349 

3.242 

48.056 

2.998 

3.231 

45.823 

3.430 

360 
12.209 

443 

547 
5.974 
1.750 

307 

4.701 

458 

2.123 

8.254 

179 





920 

12.729 

1.019 

1.092 

13.207 

931 

Sllgo  &  Eastern July 

5.530 

4.507 

17 

10 

5.547 

4,518 

341 

982 

332 

320 





678 

826 

South  Buffalo July 

23,484 

29.608 

100 

150 

47.658 

69,599 

6.191 

8.497 

4-705 

6.436 

195 

200 

20.543 

31.419 

Sou  Caro  &  Western.  .July 

1.426 

1,032 

2.466 

288 

77 

82 

1.872 

South   Dakota  Cent.. July 

8.518 

13.873 

6.444 

9.289 

17.139 

25.622 

3.266 

1.193 

1.759 

1.763 

522 

391 

4.633 

5.121 

South  ii.  1,1  •.  ia July 

15.628 

16.954 

5.767 

6.041 

22.685 

23.711 

3.054 

6.855 

1.353 

2.005 

257 

257 

3.277 

4.831 

South    Shore July 

170 

170 

31 

25 

91 

628 

2,869.437 

3.037.208 

1.532.617 

1.399.051 

4,797.307 

4.786.651 

556.679 

595.654 

749  241 

873.911 

134.438 

118.199 

1.698.292 

1 .668.461 

Alabama  at  South   July 

211,328 

215.857 

113.258 

107.947 

356.344 

353.362 

45.867 

47.813 

60.135 

89.073 

11.424 

10.725 

114.397 

108.892 

Ashev  &  Craggy  Mtjuly 

258 

344 

258 

344 

8 

8 

9 

9 





132 

258 

Augusta   Southern. July 

6.300 

6.288 

4.692 

4.177 

12.004 

11.432 

2.416 

2.656 

2.331 

1.199 

184 

187 

5.530 

5.088 

5.323 

6.271 

4,521 

4.343 

10.799 

11.304 

1.944 

2.011 

1.361 

855 

160 

183 

4.900 

4.397 

Cumberland July 

2,466 

1,837 

704 

462 

3.245 

2,329 

735 

407 

105 

144 

90 

102 

976 

865 

Danville  &  West... July 

16.973 

14,534 

6.281 

6,292 

24.255 

21,842 

3.729 

3.156 

2.133 

1.618 

150 

154 

6.740 

5,522 

Georgia  Sou  &  Fla.July 

92,195 

103,110 

73.577 

65.373 

191,400 

191,990 

20.285 

20.190 

35.937 

40.427 

6.469 

5.997 

76.372 

76.840 

Hartwcll July 

567 

585 

452 

488 

1.086 

1.142 

179 

170 

156 

63 

3 

776 

817 

Mobile  &  Ohio July 

640,561 

600.800 

126.377 

118.843 

896.703 

838.271 

116.564 

110.183 

159.646 

159.499 

32.747 

33.156 

328.167 

311.506 

Northern  Alabama. July 

29,313 

36.752 

6.873 

6.081 

37.390 

44.030 

5.197 

6.938 

4.783 

7.628 

166 

129 

17.150 

20.325 

Sou  Ry  in  Miss July 

34,427 

32.447 

33.456 

30.139 

75.525 

67.894 

24.507 

23.764 

8.365 

5.671 

2.041 

2.387 

33.370 

32.863 

Tallulah   Falls July 

5,402 

5.183 

7.224 

5.299 

14,704 

11,598 

1.967 

1.555 

1.600 

692 

80 

106 

3.857 

3.213 

Virginia  &  Southw.July 

108,874 

75,274 

15.308 

12.929 

128.203 

91.453 

16.182 

11.781 

26.045 

21.191 

1815 

1.407 

37.645 

25.252 

Southern  Iowa  Trac. July 

765 

1,312 

2.235 

1.609 

40 

37 

1.633 

Southern  Pacific — 

Arizona   &   East..  July 

126,420 

103,639 

32.583 

33.009 

168.323 

145.571 

18.521 

27.532 

10.455 

11.937 

2.631 

1.746 

44,296 

37.856 

Corvallis&  East. ..July 

18.703 

18,635 

22,797 

23.029 

43.748 

43.363 

11,014 

11.234 

1.967 

2.259 

328 

296 

8.858 

7.275 

Oalv  Har  &  S  A... July 

508,655 

491.154 

267.209 

229.287 

826.420 

762.1% 

109.652 

129.464 

127.597 

128.030 

27.932 

29,637 

310,228 

299.126 

For  index  to  roads  not  appear 

ing  in  alj 

ihabetical 

order,  but 

given  under  some  other  system,  see 

page  31. 
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NAME  OF  ROAD 

St  L  &  San  Fran  (Cora.)— 

St  L  San  Fr  &  Tex. July 

Total  Company  ..July 

Chic  &  East  III July 

New  Orl  Tex  &  Mex  July 

Beau  Sour  L  &  WJuly 

Orange  &  N  W July 

Rio  Grande ..July 

StL  Brownsv&Mex  July 

St  L  R  Mt  &  Pac  Ry.July 

St  Louis  South  west  ..July 

StLSWRyof  Tex  July 

Total  Company,. July 

Eastern  Texas July 

Paragould  Sou  E-.July 

Pine  Bluff  Ark  Riv.July 

Stephenv  N&STex.J'ne 

July  1  to  J'ne  30 

(New  fiscal  year). July 

St  Louis  Transfer July 

St  Louis  Troy  &  East-July 

St  Marys  &  Kingsl'd.J'ne 
July  1  to  J'ne  30 

St  Marys  &  Western-July 

St  Paul  &  Des  Moines  July 

St  Paul  Bdge  &  Term. J'ne 
July  1  to  J'ne  30 

Salem  Falls  C'y  &  W.J'ne 
July  1  to  J'ne  30 

Salem  Winona  &  So.. July 

Saline  Bayou  - -July 

Saline  River July 

Salt  Lake  &  Los  Ang.July 

Salt  Lake  &  Mercur_.July 

San  Ant  &  Aran  Pass.J'ne 

July  1  to  J'ne  30 

July  1  to  J'ne  30 

San  Diego  &  Cuyam.July 
San  Diego  Southern. -July 

San  Luis  Southern July 

San  Ped  Los  A  &  S  L. July- 
Sandy  Riv&  Rang  I J'ne 

July  1  to  J'ne  30 

Sanford  &  Everglades  J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

Santa  Fe  Raton  &  E..J'ne 
July  1  to  J'ne  30 

Sardls  &  Delta July 

Savannah  &  Statesb.July 

Savan  Augusta  &  N.July 

Scottdale  Connecting.J'nr' 
July  1  to  J'ne  30 

Seaboard  Air  Line. ..July 

Seattle  Southeaslern_J'ne 
July  1  to  J'ne  30 

Sheffield  &  Tionesta.July 

Shreve  Hous  &  Gulf. .July 

Sib  L  Bistenau  &  Sou. J'ne 
July  1  to  J'ne  30 

Sierra  Ry  of  California  J'ne 

July  1  to  J'ne  30 

(New  fiscal  year). July 

Silver   Peak J'ne 

July  1  to  J'ne  30 

Silver  Ion .J'ne 

July  1  to  J'ne  30 

Skaneatcles  Railroad  .J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

Sligo  &  Eastern July 

South  Buffalo July 

Sou  Caro  &  Western.  .July 

South   Dakota  Cent.. July 

South  Georgia July 

South    Shore July 

Southern July 

Alabama  Gt  South-July 

Ashcv  &  Craggy  MtJuly 

Augusta   Southern. July 

Blue    Ridge July 

Cumberland July 

Danville  &  West... July 

Georgia  Sou  &  Fla.July 

Hartwell July 

Mobile  &  Ohio July 

Northern  Alabama. July 

Sou  Ry  in  Miss July 

Tallulah   Falls July 

Virginia  &  Soulhw.July 

Southern  Iowa  Trac.July 

Southern  Pacific  — 

Arizona   &    East.. July 

Corvallis  &  East July 

Qalv  Har  &  S  A. ..J     y 


TOTAL  EXPENSES 

incl.  General  Exp. 
This  Year  Last  Year 

§                   $ 

NET 

FROM  RAILROAD 
This  Year  Last  Year 

$                 $ 

OUTSIDE  OPERATIONS 
Gross  Revenue                Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year 

$            s            s            s 

TAXES 

Current      Previous 

Year           Year 

%                  % 

FINAL  NET               MILES 

Current      Previous    end  of  Month 

Year           Year        This       Last 

$                  S           Year      Year 

88,196 

69,776 

2,163 

3,389 

1,360 

1.304 

802 

2,084 

243 

132 

2,269,338 

2,379,308 

1,005.521 

964,351 

159,245 

117.258 

846.274 

847,091 

5.225 

5.074 

823.036 

764,308 

403.660 

370,730 

7,204          7,268 

—2.048       —3,754 

38.500 

39.310 

363,112 

327,665 

1,275 

1,276 

84.646 

76.143 

10.474 

2.589 

1.882 

10,474 

706 

264 

264 

40,490 

30.296 

1,584 

7,352 

625 

621 

959 

6.731 

118 

118 

9,803 

12,224 

—4,710 

605 

439 

455 

-5,149 

149 

61 

61 

937 

460 

75 

385 

22 



112,640 

117,779 

42.617 

8.539 

4,500 

4.000 

38,117 

4,539 

509 

494 

21,302 

20,864 

—2,927 

5.573 

—2.927 

5.573 

105 

105 

319,844 

356.000 

216,291 

197,991 

2,656          3.594 

—777          —682 

19,564 

18,933 

195.950 

178.376 

796 

773 

268,253 

349.197 

16,837 

7.296 

496             540 

—257          —172 

10,000 

8,333 

6,579 

—1,209 

703 

703 

588,097 

705,197 

233.128 

205,287 

3,152          4.134 

—1,034          —854 

29,564 

27,266 

202,529 

177,167 

1.499 

1.476 

2,873 

2,789 

942 

2,430 

200 

200 

742 

2,230 

30 

30 

4,158 

4,281 

669 

69 

292 

270 

373 

-200 

37 

37 

2,411 

2.490 

115 

—265 

174 

174 

—58 

—439 

31 

31 

9,421 

90,145 

8,182 

5,684 

51.952 

6,298 

—2.507 
5.171 
—120 

—1,2% 

19.764 

—1.064 

360 

3,034 

200 

125 

1,363 

125 

—2,868 
2,136 
—320 

—1,421 

18,400 

-1.189 

75 
75 

43 
43 

23,113 

19,995 

7,883 

7,560 

933 

950 

6,950 

6.610 

6 

6 

15.510 

16,169 

1,683 

7,421 

• 

900 

900 

783 

6,521 

25 

21 

461 
5.408 

743 
4,469 

101 
1.891 

—186 
1,181 

59 
710 

59 
618 

42 
1.181 

—245 
562 

10 

10 

3,022 

2.853 

1,813 

1.742 

68 

68 

1.744 

1,674 

15 

16 

35,119 

39.682 

12,069 

13.744 

1.450 

1.400 

10.619 

12,344 

121 

121 

9,518 
100,954 

6,384 

78 
44,138 

2,527 

316              43 
4,265        

316              43 
4,265        

396 
5.941 

356 

—1 

90.747 

2.214 

21 

21 

5,335 
91,603 

8,474 
97.673 

9,978 
50.707 

5,420 
36.654 

2.024 
4.002 

97 
2.157 

7.953 
46.704 

5.323 
34.497 

64 

64 

3,219 

1,792 

621 

490 

621 

490 

25 

21 

1,144 

1.398 

—384 

—199 

46 

43 

—430 

—243 

16 

16 

3.602 

3,352 

—879 

—1.150 

46 

55 

—925 

—1,206 

19 

19 

9.075 

13,191 

19,418 

15.144 

276 

268 

19.142 

14,876 

15 

15 

2.778 

3.191 

82 

1.046 

85 

85 

—2 

961 

12 

12 

241.433 

3.180.560 

233.550 

258.695 

2.865.309 

213,535 

81.311 

984.259 

61.322 

53.773 

1.070.976 

74.429 

14.985 

132,985 

11,000 

10.663 

111.163 

9.000 

66.326 

851.273 

50.322 

43,110 

959.812 

65.429 

727 
727 

727 
727 

11.124 

8,202 

6.740 

4,034 

500 

200 

6,240 

3.884 

25 

25 

12,814 

10,058 

6,733 

3.181 

560 

440 

6,173 

2.741 

49 

50 

2.157 

1,821 

—434 

1.126 

100 

-534 

1.126 

31 

15 

627.917 

506.954 

100.851 

119.856 

28.204        15.769 

—2,50.6       —3.263 

24,975 

24.605 

73.370 

91,997 

1.113 

1,105 

8,333 
106.172 

7,615 
109.983 

4.288 
47.158 

4.759 
52.751 

191 
2,243 

143 
1,727 

4.096 
44.914 

4.615 
51.023 

103 

103 

663 

10.388 

465 

911 

11,133 

1.074 

—349 
4.943 
—308 

—767 

137 

—978 

25 

300 

25 

25 
125 
25 

—374 
4.643 
-333 

—792 

12 

-1.003 

10 
10 

5 
5 

1,371 
12.746 

1.013 
8.222 

—874 
-6,120 

293 

-1.931 

—874 
—6.120 

293 
—1.931 

19 

19 

1.890 

2.014 

—425 

—1.072 

79 

54 

-504 

—1.127 

13 

13 

2,888 

3,271 

2.027 

1.527 

242 

246 

2,784 

1.280 

33 

33 

2,596 

720 

-735 

179 



220 

—956 

179 

38 

25 

2,085 
19.308 

1,918 
18.573 

—182 

575 

132 
194 

6 
200 

21 
186 

—188 
374 

110 
7 

1 

1 

1.171.513 

1.106.270 

464.651 

395.974 

9,547          5.394 

150       —2.913 

72.000 

65.000 

392.802 

328.061 

3.046 

3.027 

2.022 
28.835 

605 
8.232 

214 
—6.212 

-230 
—3-433 

25 
685 

69 

669 

189 
—6,898 

—299 
-4.103 

6 

6 

4.504 

4.607 

2.062 

2.665 

160 

160 

1,902 

2,505 

34 

34 

1,143 

1.250 

1.404 

1.098 

30 

40 

1.374 

1.058 

10 

10 

4.857 
55,464 

4,160 
51,066 

1.131 
39,061 

320 
-467 

170 
1,558 

131 
1.619 

961 
37.503 

188 
—2.086 

28 

28 

23,851 

273.031 

16.418 

18,030 

236. a98 

18,202 

14.753 

136.929 

26.334 

20.976 

188.505 

20.262 

1.500 

17.973 

1.700 

1.120 

16.972 

1.538 

13.253 

118.955 

24.634 

19.856 

171.532 

18.723 

75 
75 

75 
75 

1.316 
13,697 

1,054 
14.527 

—396 
1.135 

128 
2.164 

75 
683 

100 
1,272 

—471 
452 

28 

892 

17 

17 

962 
14.156 

2,519 
14,835 

—705 
—953 

—1,229 
1.052 

63 
763 

96 
1.153 

—769 
-1.716 

—1,325 
-100 

17 

17 

2.224 

35.251 

2.451 

4,106 

31.966 

3.170 

1.018 
12.804 

547 

—874 

13.856 

259 

O-45 

1.395 

116 

213 
1,511 

130 

1.063 

11.409 

430 

—1.088 

12.344 

128 

5 
5 

5 
5 

1.359 

2.135 

4.188 

2.382 

46 

"8 

4.141 

2.331 

12 

12 

32.569 

47.875 

15.088 

21 .723 

800 

800 

14.288 

20.923 

36 

35 

2,565 

-99 

50 

-149 

38 



11.384 

9.381 

5.755 

15.240 

900 

800 

4.855 

15.440 

102 

102 

8.896 

14.873 

13.789 

8,838 

522 

477 

13.266 

8.360 

77 

77 

491 

1.086 

—491 

—916 

4 

5 

—495 

923 

2 

2 

3.284.186 

3.394.096 

1,513.120 

1.392.555 

68.536        95.196 

-1.884           5.251 

196.773 

166.717 

1.314.461 

1.231.088 

7.076 

7.050 

240.537 

265.378 

115.907 

87.984 

2.566          2.628 

-666         -503 

14.748 

12.122 

100.392 

75-358 

309 

309 

154 

276 

104 

68 

21 

22 

82 

46 

4 

4 

11.057 

9.717 

947 

1.715 

500 

503 

447 

1.212 

82 

82 

9,300 

8,399 

1.499 

2.904 

441 

434 

1.058 

2.470 

44 

44 

2,114 

1,731 

1.131 

598 

24 

24 

1.107 

574 

12 

8 

13.653 

11.211 

10.602 

10,631 



1.174 

950 

9.427 

9.681 

83 

83 

147,707 

152.067 

43.693 

39.923 

9.407 

8.598 

34.286 

31.325 

395 

395 

1.219 

1,149 

-133 

-7 

50 

43 

-183 

-50 

10 

10 

668,006 

645,894 

228.697 

192.377 

1,348           1.706 

-1.629       -2,206 

24.595 

23.660 

202.473 

166.510 

1.114 

1.114 

28,142 

35.947 

9.248 

8,083 

2.589 

2.420 

6.659 

112 

112 

71,806 

68,026 

3.718 

—132 

5.216 

4.592 

-1.498 

280 

280 

8,005 

6,025 

6.698 

5.573 

400 

275 

6.298 

5.298 

58 

58 

85,581 

62.664 

42.621 

28.788 

4.560 

4,357 

38.061 

24.431 

240 

188 

3.623 

-1.387 

220 

-1,608 

24 



185 


85.026         82.408         83.296         61  I 
23.189         21.834         20.558         21.528 

600.958       615.108       225.462       147.088  8.353  8.569       —5.165       —4.377 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  utidir  .mm, 


4.700  4.718         78.782 

1.750  1.666         18.800 

30,442         29.000       189.854 
other  lytttm,  (M  1"W  81. 


58444        }S4       315 

19,862       140       140 

113.711    n«)    1.338 
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RAILWAY  EARNINGS 


[Vol.  lxxxxiii. 


I  kl  KIMI  A  PASSE 
FREIGHT 

Thti  Year   I^mi  Y,,ir 
% 


ft  Wlr.  01 

Southern  hdflc — Con.  % 

Hou>&  u-x  Cent. .July  314.041 

tlous  l    ■  \\   lex. .Juiy  57.362 

Iberia*  Vermilion. July  3,169 

Lake  Charles  &  Nor  July  5.254 

Louisiana  Western. July  92.941 

Morgans  La  &  Tex  July  214.162 

Pacific  System  ..July  4.172.399 

Texas  &  New  OrL.July  185.233 

Total  Company.. July  5.698.339 

Coos  B  R' burg  &  E.July  4.472 

Heame  &  lira  Val . .  July  500 

Houston  &  Shrcve.July  14.178 

Southern  Ry  &  Navlg  July  417 

Southwestern  Ry July  1.673 

Spokane  &  Brit  Col.. July  1.324 

Spokane  &  Inl  Emp..May  25.656 

July   1  to  May  31 377.982 


Mil  R  l    tRNINOI 

,i  H 
Tltl.1  Year   L<ul  Y-ar 


315.491 

79.565 

1.767 

9.570 

85.962 

210.710 

4.426.825 

201.889 

5.945.207 

5.903 

272 

16,787 


719 

1.109 

43.776 
431.738 


S 

160.392 

32.728 

1.807 

2.295 

56.516 

106.497 

3.044,285 

90.812 

3.817.921 

3.430 

524 

6,191 

353 

173 

51.845 
566.220 


S 

143.059 

32.753 

1.469 

2.856 

52.065 

97.076 

3.142.710 

88.667 

3.845.980 

3,263 

349 

6,428 


I  «>  I  AI.I.AKNINOS 

tnci.  Oihrr  I. 
Thlt  Year   La  i  Ytat 


t 

509.493 

96.269 

5.227 

7.995 

156.488 

338.638 

7.731.470 

2    .134 


S 

493.132 

118.018 

3.489 

12,912 

145.861 

327.619 

8.116.575 

308.226 


MAIMI    N\Ncl. 
Way  &  structure 
ThttYuir  Lot  I  Year  V 


EXPENSES         ikMUci  ikANM'Oki  \\  'H  EXP*S 
Equipment  TRAFFIC         THAN.  PORT  AT"  N 

lAUtYtar  ThliY'r  LatlVr  ThU  Y- 


% 

93.948 

19.839 

689 

2.955 

22.366 

48.463 

1.067.720 

51.924 


f 

68.964 

21.044 

1.134 

1.656 

14.540 

50.894 

947.957 

52.320 


t 

64.284 

11.377 

174 

750 

27.353 

51.061 

878.623 

52.603 


■ 

61.781 

11.205 

91 

527 

30.192 

54.8% 

989.695 

54.572 


10.179.205  10.476.962 


784 


59.979 
648.429 


8.277 

1,092 

21,460 

418 

2,173 

1.537 

82.139 
997.945 


9.654 

688 

24.261 

1.643 

1.277 

109.235 
1,137.450 


1.447.091  1.326.739  1.226.244  1.345.185 

2.031  2.447     524    1.059 

364  248      8     349 

3,894  3.080     543     284 


757 

2.722 

15.266 
155.235 


449 

2.896 

34.221 
206.806 


Spokane  Internal!. ..July         34.859         62.896         23.879         23.083         64.099         90,597       16.953       19.269 


5.436 

9,081 
111,301 

248 

3.548 


Spokane  Portl  &  Seat  J'ne  237.648  193.460        182,522 

July  1  to  J'ne  30 3.217.045  2,525,337    1.297,694 

(New  fiscal  year) .July  218.852  263,831       180.888 

Stand  &  Hernando... July  6,601  6,145               167 

Stanley  Mer  &  PhillipsJuly  6.371  6,674              600 

Staten  .Island July  2,070  1.583         25,249 

Staten  Island  R  T...July  45,225  52,726         31.105 

Sugar  Land J'nc  10.728  2.160 

July  1  to  J'ne  30 57.635  33.531 

(New  fiscal  year). July  6.565  1.416 

Sumpter  Valley .July  18,459  15,365 

Sumter  &  Choctaw.. June  3,502  3.181 

July  1  to  J'ne  30 50.178  46.643 

(New  fiscal  year)  .July  3,618  4.172 

Sunset July  78.968  66.707 

Susquehanna  &  N  Y.July  20.599  17.858 

Susq  Blooms  &  Berw.July  7.779  10.470 

Sylacauga*  Wetump  July  2.602  1.945 

Tallassce  &  Montgom  July  1,734  1,175 

Tampa  &  Gulf  Coast.May  2,040         

July  1  to  May  31 20,940        

Tampa  &  Jacksonv._July  3,979 

Tampa  Northern J'ne  8,014 

July  1  to  J'ne  30 99,134 

Tenn  &  Cumb  River.. July  521 

Tenn  &  North  Caro.-July  3,181 

Tenn  Ala  &  Qa July  5.801 

Tennessee   Central. ..July  91.253 

TermRR  Assnof  St  LJuly  

St  LMchBdg&TerJuly         

Texas  &  Pacific July  702.544 

Denison  &  Pac  Sub  July  3.566 

OpelousasfJA  N  E.July  2.249 

W'd  Min  W  &  N  W.July  4,988 

Tex  Ark  &  Louisiana. July  309 

Texas  City  Terminal  .July  6,967 

Texas  Mexican July  14,292 

Texas  Midland. July  27,689 

Texas  Okla  &  East... July  6.818         

Texas  Short  Line July  2.735  2.883 

Texas  Southeastern. .July  7,337  6.302 

Texas  State July  1,812  1.917 

Thornton  &  Alexan..July  3,685  3,128 

Tidewater  &  Western  July  5.698  5.266 

Tlmpson  &  Hend J'nc  2.056  2.808 

July  1  to  J'ne  30 42.443  20.405 

Tionesta    Valley July  15.853  15.076 

Toledo  &  Ohio  Cent.. July  352.832  371.933 

Toledo  Angola  &  W__ July  2.031  539 

Toledo  Peor&  West.. July  56,366  49,648 

Toledo  St  L&  West.. July  268.823  227.588 

Chicago  &  Alton... July  828.209  708.076 

Toledo  Southeast July  1,852            1.379         

Toledo  Terminal July  

Tomahawk  &  Eastern  July  938  1.254                78 

Tomblgbcc   Valley... July  5.539  5.704           1.417 

Tonopah  &  doldfield.July  49.464  56.033           9.285 

Tonopah  &  Tidewater  J'ne  5.052  25.657            4.845 

July  1  to  J'ne  30 241.316  326.090         54.215 

Bullfrog-Qoldflcld     J'ne  4.642  8.831             2.111 

July  1  to  J'ne  80 67.237  86.019    24.003 

Tooele  Valley July  2.498  1.736     1.395 

TravC  Lccl  &  Manls.July  462  1.015     2,117 

Tremont  &  dulf July  10.252  18.153     1.390 

Trinity  Valley  &  Nor. J'ne  1.692  1.631       78 

July  1  to  J'ne  30 14.166  29.262    1.242 

Trinity  Valley  Sou... J'ne  1.146  1.195      134 

July  1  to  J'nc  30 16.409  21,378    1.348 

Tuckcrton July  3.891  3.155    4.183 

Tuscarora  Valley July  1.732  1.395      679 

Tuskcgcc  July  1.162  1.170     1.035 

Twin  Buttcs J'ne  692  1.852      13 

July  1  to  J'ne  30 9.796  72.062      340 

'21.072  28.164-  •   1.936 


77,608 


719.362 

337 

2.657 

4.329 

145 

8.977 

15.943 

26.044 


60 
596 
60 

5.955 

510 

6.880 

732 

18.340 

3.429 

1.411 


1.815 
11,397 

718 

2.750 
31.519 

293 

1.717 

2.818 

38.796 

238 

246 

344.100 

227 

1.277 

5.670 

186 

182 

6.811 

12.311 

607 

33 

329 

801 

352 

1.152 

607 
8.710 

1.335 

62,319 


90.045 
820.799 
85.898 

155 

593 

24.840 

32.319- 

20 

249 

19 


506.681 

4.819,464 

422,538 

7.582 

7.192 

28.342 

78.809 

10,817 
58.889 
6,655 


366,240 

3-566,291 

363,058 

7.440 

7.508 

27.557 

90.048 

2,214 

35.303 

1.476 


4.721 
635 

17.993 

3,738 

1,611 

642 


502 

1.936 
21.158 

258 

967 


35.390 

272 

5.725 

348.737 

193 

1,457 

5.630 

263 

171 

5.332 

11.556 

108 

152 

695 

296 

1.145 

563 
4.609 

1.271 

60.062 


39.841    39.150 

46.446    40.493 

395.901   374.220 


106 

1.304 

12.300 

6.043 
76.484 

2.409 
35.471 

1.980 

1.799 

1.648 

289 
2.515 

137 
1.330 

4.148 

643 

863 

284 
6.173 


4.834 

59.973 

5.105 

100.372 

25,893 

9.339 

2,602 

2,628 

3,968 
32.566 

5.003 

12.056 
150.210 

920 

5,010 

9,701 

137.013 

197.324 

120.470 

1,115.716 

4.282 

3.882 

11,685 

522 

9.920 

23.647 

42.694 

7.554 

2.780 

7.913 

2.676 

4,174 

7,583 

2.959 
55.403 

17.359 

442.587 

2.031 

102.265 

335.525 

1.314,900 

1.852 

24.656 

1.039 

7.303 

61.890 

21.601 
317.424 

7.412 
99.678 

4.842 

3.306 

12.094 

1.986 
15.961 

1.361 
18.637 

8.587 

2.615 

2.257 

740 
10.768 


3.666 

53.263 

4.952 

87.726 

22,392 

12,344 

1.945 

1.824 


6,130 

12.702 
156.116 

605 

4.562 


120.099 

198.399 

150.705 

1,133.015 

560 

4,642 

10.886 

442 

9.973 

23.161 

40-554 


3.000 
6.652 
2.616 
3.475 

7.183 

3.511 
26.561 

16.506 

462.975 

539 

93.902 

288.342 

1,170.991 

1.379 

21.681 

1,376 

7.404 

73.094 

33.409 
421.529 

11.911 
128.559 

5.307 

3.530 

20.281 

2.040 
31.991 

1.415 
24.144 

8.108 

2.164 

2.072 

2,254 
79.532 


42.804 

545.495 

41.976 

2.289 

2.307 

514 

2.340 

1.023 
7.091 
1.205 


4,625    25,477    21,624    5.631 


385 
9.958 
1,077 

10.089 

3.801 

1.321 

510 

1,002 

660 
7,412 

1,852 

3.845 
30.805 

239 

1.360 

4,849 

21,665 

34.079 

31.335 

147.897 

318 
1.940 
1.108 

154 

472 
5,641 
7.430 
1.982 

546 
3.072 
1.468 

940 

2.853 

842 
10.824 

3.138 

60.062 

534 

17.963 

46.419 

198.301 

49 

3.163 

361 

1.205 

8.708 

4.596 
51.902 

1.792 
23.566 

286 

364 

5.924 

452 

9.214 

313 
3.035 

1.256 

480 

189 

7 
1.846 


99.008 
653.868 
54.245 

1.424 

1.428 

29.595 

11.413 

1.826 

15.622 

475 

5.552 

1.606 

12.006 

269 

7.960 

4.482 

2,185 

687 

374 


1.531 

1.245 
22.870 

205 

678 


14.751 

24,779 

26.632 

173.941 

190 

2.319 

1.462 

294 

501 

6.618 

7.854 


505 

1.959 

412 

858 

1.952 

873 
6.101 

3.687 

50.813 

837 

19.927 

27.433 

136.909 

1.659 

5.867 

680 

977 

6.907 

4.067 
74.518 

1.965 
28.812 

286 

735 

5.890 

1.508 
11.208 

433 
6.056 

2.087 

349 

240 

560 
5.609 


543 

50 

177 

940 

8.938 
106.399 

5.503 

58.169 
377,733 
39.504 

1.968 

4.620 

1.915 

6.565 

9.622 

20.144 

1.144 

2.642 

4.299 

17.266 

1.608 

1.181 

4.542 

484 

6S1 


212 
1.126 

852 

2.351 
20.763 

220 

142 

1.793 

18.027 

25.336 

8.083 

244.265 

344 

2.016 

504 

267 

1.330 

207 

6.207 

2.281 

428 

1.208 

654 

485 

855 

2.630 
3.873 

2.959 

57.176 

2 

23.053 

58.770 

182.093 

190 

5.236 

150 

409 

9.242 

2,294 
22.372 

17.173 
39.045 

4.212 

397 

1.165 

56 
1.559 


Uintah  July 


1.295    23.713    30.140   7.679    3.819 


432 

609 

256 

3 

15 
1.301 

5.071 


102 
2.815 

7.246 

64.409 


$ 

18.974 

1.794 

106 

35 

7.198 

12.982 

172,473 

6.716 

251.169 

12 

16 

439 

1 

78 

23 

1.383 
21.379 


62.867 

359.553 

22,054 

1.225 

3,534 

4,058 

5.196 

628 
10,458 
1.175 

3.284 

8.814 

13.694 

1.126 

1.477 

4,481 

667 

686 

15 


352 

3,364 
21.952 

45 

63 


10,580 

16.344 

10,485 

299.415 

9 

3.180 

1.559 

12 

564 

626 

8.538 


471 
1.333 

137 

444 

1.179 

62 
389 

1.756 

52.324 

128 

18.259 

31.342 

187.536 

67 

4.381 

169 

590 

9.378 

2.716 
34.791 

1.414 
20.522 

1.244 

312 

2.354 

112 
3.563 

78 
4.128 

209 

252 

19 

12 
4.785 

3.879 


■ 

17.359 

826 

112 

51 

5.744 

9.990 

171.170 

8.169 

245.100 

60 

26 

378 

35 

30 

2,559 
21.631 


< 

202.382 

29.282 

1.445 

2.907 

48.863 

134.116 

2.102.277 

108.140 

2.992.794 

2.138 

757 

6.599 

100 

1.177 

1.050 

76.689 
313.522 


S 

207.678 

36769 

1.200 

3.379 

44.396 

126.558 

2.066.247 

109.337 

2.939.819 

2.220 

647 

7.578 


1.170 

1.358 

28  010 
305.753 


5.005   2.098   2.058    22.688    24.768 


7.974 

62.019 
6.478 


168 

400 

725 

15 
97 
10 

77 

686 

70 

26 

490 


107 
1.105 

222 

168 
2.195 

250 

9 

1.026 

5.175 

535 

385 

21.763 

352 
118 

327 

516 

1.634 

133 

19 

25 

29 

97 

216 
2.353 

230 

7.421 

23 

2.060 

8.239 

36.583 

179 

21 

299 

1.725 

1.893 
23.081 

915 
11.488 

30 


397 

28 
309 

30 
201 


64 


104 
55 


6.087 

41.977 

3.414 


126 
274 


22 
61 
2 


32 
194 
51 

31 

632 


33 


115 

116 
2.042 

200 

13 

5.057 
613 
390 

18.075 

304 
191 

167 

447 

1.529 

12 
74 
38 

96 

147 
1.120 

156 

7.630 

32 

2.037 

8.594 

38.067 

163 

23 

226 

2.628 

2.200 
27.567 

1.103 
12.973 

113 


529 

36 
409 

10 
117 


93 

105 

87 


96.154 
1.189.859 

101.070 

2.193 

3.285 

11.138 

24.129 

0533 

11.238 

1.153 

7  138 

1.461 

18.136 

1.246 

21.254 

8.997 

2.670 

1.721 

4% 

931 
9.379 

2.879 

3.355 
38.833 

309 

1.913 

4.255 

46.423 

68.405 

67.986 

493.101 

1.537 

2.038 

2.692 

450 

4.870 

10.479 

18.354 

3.874 

971 

2.626 

1.271 

820 

2.113 

1.973 
18.598 

5.863 

148.754 

562 

39.614 

113.849 

421.022 

409 

12.133 

208 

1.872 

16.020 

'6.518 
102.900 

3.379 
51.170 

2.416 

1.467 

5.002 

372 
8.153 

645 
8.033 

3.281 

853 

740 

318 
8.489 

5.827 


160.287 

1.252.310 

117.534 

2.309 

4.931 

12.859 

25.086 

966 

8.659 

750 

5.248 

1.831 

16.092 

893 

15.879 

9.049 

3.471 

1.737 

602 


1.976 

2.752 
34.723 

312 

967 


33.559 

76.404 

61.471 

523.214 

1524 

2.728 

2.696 

349 

4.413 

10.391 

18.750 


1.000 

2.31' 

795 

1.379 

2.123 

1.170 
10.810 

6.016 

138.267 

466 

36.616 

104.828 

409.501 

445 

15.974 

387 

1.765 

23.012 

9.118 
127.353 

4.081 
61.896 

1.590 

1.591 

5.023 

645 
9.109 

651 
7.434 

2.005 

542 

616 

1.463 
8.639 

5.293 


For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  page  31. 
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■ 

NAME  OF  ROAD 
Southern  Pacific — Con. 

TOTAL  EXPENSES                   NET                                 OUTSIDE  OPERATIONS 
incl.  General  Exp.      FROM  RAILROAD         Gross  Revenue                Net  Revenue 
This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 
SS                  $$$$$$ 

TAXES 

Current      Previous 

Yea             Year 

%                 % 

FINAL  NET               MILES 

Current      Previous    end  of  Month 

Year           Year        This       Last 

$                 J          Year     Yew- 

Hous  &  Tex  Cent- -July 

401.066 

376.926 

108.426 

116.206 

1.705 

-1,458 

17,833 

17,079 

89,134 

99,126 

789 

789 

Hous  E  &  W  Tex. .July 

65.848 

74,420 

30,421 

43,598 

3,354 

3,290 

27,066 

40.308 

190 

190 

Iberia  &  Vermilion. July 

2.539 

2,681 

2.687 

807 

225 

217 

2,462 

590 

21 

20 

Lake  Charles  &  Nor  July 

6,881 

5.866 

1.114 

7,045 

71 

55 

1,043 

6,990 

65 

65 

Louisiana  Western  .July 

112,527 

101.909 

43.960 

43,951 

2.507 

2.307 

678 

493 

6,154 

6,077 

38,484 

38,367 

207 

207 

Morgan's  La  &  Tex  July 

259,213 

256,523 

79.425 

71.096 

6.010 

4,474 

—2,811 

—1.456 

18,698 

17,756 

57,915 

51.884 

404 

404 

Pacific  System July 

4,434.004 

4.384.898 

3.297.465 

3.731.676 

774.914 

805.719 

—21,211 

16.263 

301,144 

275,053 

2,975,109 

3,472,886 

5.214 

5.147 

Texas  &  New  Orl.-July 

228.434 

233.574 

66,699 

74.651 

9.869 

9,759 

—1,979 

27 

12,748 

12,182 

51,971 

62,497 

458 

458- 

Total  Company  ..July 

6.219.685 

6,156,147 

3,959.513 

4.320,809 

804.509 

830.828 

-31,761 

10,950 

397,119 

367,093 

3.530,620 

3,964,665  10,180  10,073 

Coos  B  R'burg  &  E.July 

5,205 

6,296 

3,071 

3,353 

482 

807 

2,588 

2.551 

27 

27 

Hearne  &  Bra  Val.-July 

1.216 

1.378 

—123 

—690 

76 

76 

—200 

—766 

20 

19 

Houston  &  Shreve.July 

11.999 

11.843 

9,461 

12,418 

687 

819 

8,774 

11,598 

39 

39 

Southern  Ry  &  Navig  July 

151 

266 

2,785 

-341 

—74 

12 



Southwestern  Ry July 

2,470 

1,973 

—297 

—330 

31 

-13 

108 

92 

—418 

-^22 

29 

29 

Spokane  &  Brit  Col. .July 

5,137 

7.447 

—3.599 

—6,169 

235 

313 

—3,834 

—6,483 

36 

36 

Spokane  &  Inl  Emp.-May 
July  1  to  May  31 

58,807 
674,539 

77.538 
670.956 

23,332 
323,406 

31,697 
466,493 

52,164 
535,020 

50,312 
465.072 

12,494 
116.133 

15,195 
142,457 

4.200 
46.200 

3.300 
32,700 

31.626 
393.340 

43.593 
576,251 

168 

168 

Spokane    Internatl July 

50,344 

54.300 

13,754 

36,297 

2,818 

3.585 

10.936 

32,712 

161 

140 

Spokane  Portl  &  Seat  J'ne 

July  1  to  J'ne  30 

(New  fiscal  year). July 

215.389 

2.322.127 

199.991 

324.799 

2.386.962 

204,527 

291.292 

2.497.337 

222.547 

41.440 

1,179.329 

158.531 

9.483 
69.522 
10.417 

6.140 
60.049 
6.209 

90 

—3,770 

3.736 

—1,703 

—3,970 

672 

42.200 

429.400 

42,200 

21.800 

294.675 

21.800 

249.183 

2.064,166 

184.084 

17.937 
880.684 
137,404 

550 
550 

429 
429 

Stand  &  Hernando July 

7,754 

6.267 

—171 

1.172 

426 

426 

—598 

745 

33 

29 

Stanley  Mer  &  PhillipsJuly 

10.959 

10,466 

—3,766 

—2,957 

218 

187 

—3.985 

—3,144 

55 

57- 

Staten    Island..    .    ..July 

15,170 

48.241 

13.171 

—20.684 

8.407 

7.890 

5,601 

5.289 

1,250 

1,250 

17.522 

-16,644 

12 

12 

Staten  Island  R  T...July 

36,587 

45.501 

42.221 

44.546 

25.516 

27,545 

16,227 

7,252 

3,700 

3,250 

54,749 

48.549 

10 

10 

Sugar  Land J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

10.471 
42,565 
3.834 

3,780 

39.247 

2,737 

345 
16.324 
2,820 

—1,565 

—3.944 

1,260 



276 

1.376 
100 

100 

1,306 

100 

69 
14.947 
2,720 

—1.666 

—5.250 

1,360 

14 
14 

14 
14 

Sumpter  Valley July 

15,936 

17.336 

9.541 

4,288 

609 

423 

8.931 

3,864 

81 

62 

Sumter  &  Choctaw.. June 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

6.624 

48.099 

4.245 

26.348 
59.642 
2,440 

—1.790 

11.873 

859 

—22.682 

—6,378 

2,511 

427 

4,120 

16 

220 

-76 

24 

-39 

"""3 

164 

1.975 

93 

100 

1.206 

164 

-2,032 

9.922 

726 

—22.782 

—7.585 

2,350 

17 

17 

25 
17 

Sunset. ..      ... July 

32,817 

26.295 

67.554 

61.431 

3.106 

267 

64.448 

61.164 

58 

56 

Susquehanna  &  N  Y.July 

18,778 

19,594 

7.114 

2,797 

350 

400 

6,764 

2.397 

79 

79 

Susq  Blooms  &  Berw.July 

5,397 

7,130 

3.942 

5.214 

306 

429 

3,636 

4,785 

43 

43 

Sylacauga  &  Wetump  July 

3.263 

3,470 

—661 

—1.524 

15 

15 

—676 

—1,539 

31 

29 

Tallassee  &  Montgom  July 

1.535 

1.050 

1.093 

774 

102 

94 

991 

680 

6 

6 

Tampa  &  Qulf  Coast. May 
July  1  to  May  31 

2,241 
23,764 

1.726 
8.801 

1,726 
8.801 

21 

Tampa  &  Jackson  v..  .July 

6.257 

4.314 

—1.254 

1.816 

283 

283 

-1,537 

1,533 

48 

48 

Tampa  Northern J'ne 

July  1  to  J'ne  30 

10,638 
103,631 

8.084 
92,962 

1.417 
46.579 

4.618 
63.153 

1.000 
12,000 

0778 
7.376 

417 

34,579 

5.396 
55.776 

60 

60 

Tenn  &  Cumb  River_.July 

1.143 

835 

—223 

—229 

17 

17 

—240 

-246 

15 

15 

Tenn  &  North  Caro.-July 

3.485 

1.947 

1.524 

2,614 

106 

106 

1,418 

2.508 

21 

21 

Tenn  Ala  &  Ga July 

12,961 

—2.989 

768 

-3,758 

94 

.... 

Tennessee   Central July 

106,175 

71.357 

30.838 

48,741 

4.211 

3.980 

26,626 

44,761 

293 

298 

Term  RR  Assn  of  St  L  July 

133.283 

122,309 

64.040 

76,089 

29.058 

31,225 

2.596 

16,737 

26.000 

21,500 

40,636 

71.327 

35 

34 

St  L  Mch  Bdg  &  TerJuly 

112,252 

103.745 

8.217 

46,960 

5.700 

5.037 

2,517 

41.922 

9 

9 

Texas  &   Pacific July 

951,775 

1,053,395 

163,941 

79.620 

3,150 

1,033 

1.515 

—5,659 

38.000 

38.000 

127,456 

35.961 

1.884 

1.884 

Denison  &  Pac  Sub  July 

2,200 

1,454 

2,081 

—894 

80 

80 

2.001 

—974 

7 

7 

Opelousas  0  &  N  E.July 

7.295 

9.818 

—3,412 

—5.176 

303 

309 

—3,716 

—5.485 

57 

57 

Wd  Min  W&  N  W.July 

4.976 

6.465 

6.709 

4,421 

408 

413 

6.301 

4.008 

41 

41 

Tex  Ark  &  Louisiana. July 

955 

727 

—432 

—285 

—432 

—285 

7 

? 

Texas  City   Terminal.July 

8,642 

6.606 

1.277 

3,367 

87 

60 

1.190 

3.306 

6 

6 

Texas  Mexican July 

18,069 

19.259 

5.573 

3.902 

1.338 

1.220 

4,240 

2,680 

161 

161 

Texas  Midland July 

36,050 

39.435 

6,644 

1.119 

1.500 

1,200 

5.144 

-80 

125 

125 

Texas  Okla  &  East July 

10,373 

—2,819 

—2.819 

24 



Texas  Short  Line July 

2,034 

2.300 

746 

699 

70 

75 

676 

624 

9 

9 

Texas  Southeastern. .July 

7,144 

6,248 

768 

403 

85 

85 

683 

318 

27 

27 

Texas  State.. July 

3.572 

1.448 

-895 

1,167 

—895 

1,167 

32 

32 

Thornton  &  Alexan..July 

2,408 

2.936 

1.766 

538 

98 

100 

1.668 

438 

22 

22 

Tidewater  &  Western  July 

6.760 

6.280 

822 

902 

356 

335 

466 

567 

92 

92 

Timpson  &  Hend J'ne 

July  1  to  J'ne  30 

6.428 
41.499 

2.747 
22.640 

—3.468 
13.903 

763 
3.920 

153 
1.135 

47 
287 

—3.622 
12.768 

716 
3,633 

34 

34 

12.886 

12,233 

4.472 

4.272 

350 

450 

4,122 

3.822 

85 

85 

Toledo  &  Ohio  Cent.. July 

282.144 

259.121 

160,443 

203.854 

1.051 

-992 

20.343 

14,929 

139.106 

188,924 

440 

444 

Toledo  Angola  &  W..July 

1.153 

1.515 

878 

—975 

129 

52 

749 

—1,028 

8 

8 

Toledo  Peor  &  West- -July 

86,052 

80.004 

16.212 

13.898 

4.800 

5.000 

11,412 

8,898 

247 

247 

Taiedo  St  L  &  West.. July 

235,428 

181,291 

100.096 

107.050 

14.500 

13.900 

85.596 

93.150 

450 

450 

Chicago  &  Alton July 

870.733 

806.109 

444.167 

364,881 

11.398 

11.993 

-3.016 

-4.807 

36.500 

37.300 

404.650 

322,774 

1.025 

998 

Toledo  Southeast July 

648 

2,172 

1.204 

-792 

105 

2.3 

1.098 

—815 

1 

1 

Toledo  Terminal July 

21.628 

27.591 

3.028 

—5.910 

1.687 

1.076 

1.340 

—6,986 

31 

31 

Tomahawk  &  Eastern  July 

876 

1.370 

162 

6 

162 

6 

20 

20 

Tomhlgbee    Valley July 

4.346 

4.330 

2.956 

3.074 

161 

161 

2.795 

2.913 

62 

62 

Tonopah  &  Qoldfleld.July 

38.508 

48.153 

23,381 

24,941 

2.447 

2.400 

20.933 

22.541 

110 

109 

Tonopah  &  Tidewater  J'ne 
July   1   to  J'neJJO 

16.373 
233.945 

19.434 
278.695 

5.228 
83.478 

13.975 
142,833 

1.759 
21.838 

1.513 
19.050 

3.468 
61.640 

12.462 
123.782 

180 

180 

Bullfrog-Ooldficld    J'ne 
July  1  to  J'ne  30 

23.662 
132.084 

r  9.310 
132,402 

-16.250 
—32.405 

2,601 
-3.843 

831 
10.962 

1.113 
14,925 

—17.081 

43.367 

1.487 
—18,768 

83 

83 

Tooele  Valley July 

7,227 

3,495 

-2.384 

1,811 

100 

92 

-2.485 

1.719 

7 

7 

Trav  C  Lcel  &  Manls.July 

2.239 

2.749 

1.066 

781 

1.066 

781 

29 

29 

Tremont  &  Oulf July 

13.439 

14.860 

-1.345 

5.420 

200 

200 

—1.545 

5.220 

102 

103 

Trinity  Valley  &  Nor. J'ne 
July  1  to  J'ne^SO 

1.106 
22.812 

2.522 
27.409 

879 
-€.850 

—481 
4.581 

35 
495 

40 
469 

844 
—7.346 

4.112 

10 

10 

Trinity  Valley" Sou... J'ne 
July  1  to  J'ne  30 

1.066 
13.646 

1.531 
21.293 

294 
4.991 

—116 
2.851 

44 
436 

65 
466 

250 

4  " 

—182 
2.384 

6 

6 

I  in  Kit  Ion July 

5.957 

5.187 

2.629 

2.921 

328 

393 

2.301 

2.527 

29 

29 

Tuscarora  Valley    ...July 

1.995 

1.307 

619 

856 



30 

30 

589 

826 

27 

27 

Tuskegee    July 

1.253 

1.197 

1.003 

875 

138 

120 

865 

755 

6 

6 

July  1  to  J'ne  30 

341 
12.442 

2.621 
21.203 

398 
-1.673 

-366 
58.329 

197 
2.366 

197 
2.340 

201 
—4.040 

B3.9H 

10 

10 

Uintah    July. 

■121.425 

.  *.  j5.20*>  . 

2.287 

14.934 ? 

7.X. >, 

7.073 

-2.901  • 

»*  -2.688 

1.250 

833 

-1.863 

11.412 

54 

5* 
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1  lii.r  &  Delaware        Jim 
July   1  to  J'iu-  80 

i  \. «  Baoal  pew)  July 

61.322 

713.775 

59.916 

74.065 
735.926 

69.398 

39.001 

355.379 

79.815 

34.240 
351.937 

74.284 

105.468 

i.i  a.  <m 

145.116 

113.382 
1.139.253 

149.563 

49.851 

177.71  a 
15.778 

16.234 
136.216 

16.843 

9.966 
144  925 

11.532 

1 1 .992 

14',  342 
13.628 

3  364 

20558 

2.239 

3.720 
19.696 

1.359 

38.216 

400  535 
44.659 

45  00& 
448  952 
48.915 

Unadllla  Valley Jim 

July   1   to  J'nc  ;)0 

(N.  \v  Baoal  year). July 

3.400 

45.054 

3.760 

3.509 

41.292 

3.818 

868 

10.783 

910 

853 

11.153 

987 

4.584 
59.296 

5.144 

4.864 

56.471 

5.168 

1.358 
12.259 

1.215 

995 
1 1 ,780 
1.027 

542 
6.923 

555 

589 
7.094 

607 

105 

460 
10 

241 
125 

1.358 
16.953 

1.420 

1.219 
15279 

1.416 

Unicoi   Ry July 

994 

512 

994 

512 

207 

152 

201 

222 





300 

516 

Union  &  Olenn  Spr. .  J'lif 

July   1  In  Jin-  30 

2.770 
33.731 

2.334 
32,517 

712 

8.595 

418 
5.512 

3.578 
43.605 

2.858 
39.114 

1.369 
10.874 

2,825 
12.704 

58 
14.289 

414 

4.054 



""is 

626 
11.465 

1.531 
11.289 

Union   Pacific. July 

2.521,723 

3.199.752 

1.038.051 

1.108.537 

3.927.611 

4.632.389 

454.113 

574.817 

435.802 

505.1% 

119.191 

110.907 

999.429 

1.062.189 

Oregon  Shorl  Line. July 

1.124,899 

1.188.776 

506.882 

524.635 

1.728.005 

1.803.731 

227.561 

310.234 

160.564 

163.335 

30.143 

14.445 

359.538 

393.658 

Ore-Wash  RR&NavJuly 

882.381 

522,298 

1.493.437 

219.503 

119.158 

41.358 

475.820 

Total  Company.. July 

4.529.003 

2,067,231 

7.149.053 

902.177 

715.524 

190.592 

1.834.787 

St  Jos  &  Grand  1  si. July 

97.329 

87.499 

39.266 

41.873 

148.235 

140.504 

26.785 

32.855 

17.280 

18.902 

5.791 

6.043 

55.634 

63.643 

Union  Ry  of  Memphis.  J'nc 
July  1  to  J'nc  30 

14.229 
245.686 

39.421 
211.468 

3.008 
34.423 

2.688 
26.756 

234 

29.098 

2.587 
7.066 

""77 

""24 

11.244 
181.286 

14.310 
136.213 

Union   Terminal J'ne 

July  1  to  J'nc  30 

350 
4.573 

426 
6.545 

237 
3,487 

110 
2.239 

2.741 
4.712 

97 
2.229 





121 
2.429 

207 
2.336 

United  States  Steel  Corp  — 

Bessemer  &  L  E July 

858.483 

807.134 

37.504 

42.019 

904.726 

859,514 

82.445 

83-520 

131.785 

113.518 

9.415 

9.254 

193.774 

205.201 

Donora  Southern  ..July 

17,331 

18,207 

12.171 

1.603 

3.450 

4.172 





6.407 

7.979 

Dul  &  Iron  Range. July 

872,939 

1.158.249 

22,365 

24,608 

907,456 

1,195,053 

117.261 

105.010 

53.004 

66.670 

1.257 

882 

135.009 

172.188 

Dul  Missabe  &  Nor. July 

981,400 

1.936.228 

43,747 

43,407 

1.036.292 

1.989,082 

107.473 

97.977 

73.523 

103.465 

2.503 

1.495 

143.878 

227.364 

Elgin  Joliet  &  East. July 

684,358 

693.504 

8 

5 

726.050 

739.765 

64.665 

126.364 

129.681 

149.966 

3.820 

3.797 

215.447 

228.612 

Elw'd  And  &  Lapel  July 

512 

1.788 

27 

1.010 

150 

176 





293 

537 

Etna  &  Montr July 

93 

5,036 

2.062 

171 

830 

3 

184 

3014 

Johnst  &  St'y  Cr'k.July 

1.713 

1,692 

354 

348 

74 

328 





837 

746 

Lake   Terminal July 

50.102 

41,702 

14.983 

13.292 

10.873 

8.636 





17.021 

15.606 

McKeesport  Connecjuly 

13.897 

20.031 

6.996 

1.752 

3.231 

3.230 



8.880 

10.740 

McKeesport    Term. July 

705 

956 

379 

254 

716 

81 





338 

411 

Mercer  Valley July 

6.290 

23.319 

650 

10.715 

780 

1,053 

14 

5.563 

9.688 

Newb  &  South  Sh.July 

542 

615 

39.911 

40.033 

6,001 

6.024 

13.418 

12.590 





14.526 

16.650 

Northern  Liberties.July 

3,163 

4.365 

396 

830 

564 

774 



1.834 

2.891 

Pencoyd  &  Phila..July 

4,832 

3.468 

1.075 

1.532 

801 

524 





2.255 

2.193 

Pitts  &  Ohio  Vail.. July 

111 

114 

490 

1.524 

130 

170 

20 

37 

364 

St  Clair  Terminal.. July 

26.229 

19.916 

2.508 

2.434 

2.942 

3.663 

10 

5.362 

5.756 

Union  RR  (of  Pa).. July 

408.941 

386.285 

27.919 

37.443 

88.360 

63.072 

100 

24 

132.532 

137.450 

Wauk  &  Miss  Vail. July 

2,411 

3.465 

336 

1.209 

447 

1.060 





1.213 

1.147 

United  Verde  &  Pac.July 

18.569 

23.462 

1,422 

1.205 

20.888 

25.364 

6,937 

8,035 

4,486 

5.064 





5.903 

7.342 

Upper  Merion  &  Plym  July 

1,778 

3.713 

235 

151 

9 

742 

VaJd  Moultrie  &  West. J'ne 

July  1  to  J'ne  30 

(New  fiscal  year) .July 

2.766 
40.417 
3.730 

3.633 

1.873 

25.605 

2,108 

2.267 

5.249 
68,764 
6.200 

5.959 

879 

10.714 

922 

935 

482 

4.767 

560 

254 

149 

2.507 

118 

271 

1.667 
20.365 
1.652 

1.446 

Valley    Railroad .July 

699 

823 

106 

99 

842 

958 

539 

458 

111 

120 





431 

400 

516,023 

536,175 

224,803 

201,246 

836.427 

820.338 

173.271 

135.794 

153.634 

161,715 

29.616 

29.298 

303.761 

344.630 

Vicks  Shrev  &  Pac.-.July 

53.404 

73.894 

42,846 

40.810 

105.987 

122,976 

20.528 

17.339 

21.584 

21.060 

3.493 

2.903 

35.511 

35-544 

Vict  Fisher  &  West.. J'ne 
July  1  to  J'ne  30 

9.024 
96.522 

16.386 
119,282 

9.024 
96.522 

16.386 
119,282 

CT4.367 
30.022 

2,325 
56.355 

1.734 
19.549 

1.034 
15.396 

41 
1.722 

1.294 
3.670 

2.832 
27.738 

2.346 
23.282 

Virginia  &  Caro  Sou . .  J'ne 
July  1  to  J'ne  30 

4.710 
56.865 

3.153 
42.446 

1.661 
17,783 

1.055 
12.439 

6.566 
76.774 

4.358 
56.298 

1.138 
11.614 

735 

10.125 

336 

4.183 

74 
4.053 

13 
225 

2.935 
33.743 

2.685 
23.447 

Virginia  &  Kentucky. July 

758 

304 

540 

704 

1,338 

1,119 

106 

85 



561 

652 

Virginia  &  Southw July 

108,874 

75.274 

15.308 

12.929 

128.203 

91,453 

16,182 

11.781 

26.045 

21.191 

1.815 

1.407 

37.645 

25.252 

Virginia  &  Truckee.  .July 

15.336 

14.535 

9.926 

11,540 

26.904 

27,592 

4.803 

5.101 

2.747 

2.149 

887 

303 

7.553 

8.431 

Vlrg  Anthr  Coal  &  Ry  July 

812 

497 

563 

584 

1.562 

1,294 

261 

610 

125 

276 



843 

773 

Virginia-Carolina    July 

8.452 

7.343 

1,822 

1.865 

10.463 

9.381 

1.434 

2,032 

358 

469 

1 

48 

1.782 

1.988 

Virginia  Southern July 

1.999 

2.524 

183 

213 

2.219 

2.782 

1.294 

483 

75 

151 



1.004 

996 

Virginian July 

309.261 

200.519 

27,473 

24,059 

348.111 

232,462 

39.625 

28.752 

59.553 

34.830 

5.108 

6.134 

84.105 

66.497 

Wabash    July 

1,581.556 

1.451.455 

688,455 

716,409 

2.447.442 

2,344.431 

310.655 

327.223 

430.496 

398.752 

83.218 

83.334 

930-848 

893.257 

Lorain  &  W  Va July 

20.146 

14,944 

20.451 

15.179 

1.766 

1.196 

1.358 

703 

161 

203 

4.986 

2.912 

Pittsb  Lisbon  &  W  July 

3.452 

4,339 

1.151 

1,115 

4.954 

5.972 

1.367 

1.144 

345 

284 

184 

389 

1.659 

1.692 

Wab-Pittsb  Term.. July 

47.091 

60.585 

7,754 

8,074 

57.461 

71,624 

9.342 

6.633 

8.932 

10.925 

1.000 

3.029 

21.306 

25.017 

West  Side  Belt July 

42.311 

44.316 

559 

820 

43.142 

45.273 

6.394 

5.663 

7.185 

6.217 

636 

852 

7.712 

6.717 

Wheeling  &  L  Erie. July 

513.803 

531,602 

63.749 

61,706 

615.183 

630.796 

74.810 

79.932 

108.425 

95.503 

6.543 

10.305 

194.100 

205.255 

Wab  Chester  &  West. July- 

6.754 

9,239 

2.233 

2,138 

10.024 

12,252 

2,784 

1,899 

1.825 

1.572 

183 

212 

3.401 

3.818 

Ware  Shoals July 

680 

1.084 

356 

369 

1.059 

1.475 







342 

368 

Warren  &  Ouach  Val.July 

5.486 

5.289 

1.055 

1,116 

7.283 

7.279 

2.985 

857 

422 

558 

24 

4 

1.623 

1.473 

War  Johnsv  &  S  Rlv.July 

1.372 

3.306 

1.638 

3.737 

1.104 

208 

1.100 

564 

4 

964 

730 

Warrenton July 

1.258 

1,251 

230 

170 

1.584 

1.507 

212 

38 

145 

129 





488 

392 

Washington  &  Choc. July 

1,218 

1,266 

762 

572 







397 

Wash  Idaho  &  Mont. July 

26,034 

21.572 

4,424 

5.095 

33.395 

28.219 

7.897 

5,298 

9.081 

4.983 

193 

118 

9.453 

7.115 

Wash  Pot  &  Chcsap.July 

2,350 

2.353 

403 

495 

3.135 

3.036 

1.293 

2.830 

118 

56 





902 

986 

Washington  Run July 

2.997 

4.190 

452 

498 

3.927 

5.825 

240 

325 

84 

295 

75 

75 

1.352 

1.397 

Waupaca  flrccn  Bay. J'nc 
July  1  to  J'nc  30 

384 
15.142 

621 
10.745 

482 
6.635 

622 
6.818 

890 
22.079 

1.257 
17.788 

257 
2,038 

133 
1.850 

7 
1.948 

330 
3.047 

4 
74 

2.642 

505 
10.872 

602 
6.729 

Waycross  &  South July 

2.463 

735 

3.388 

582 

876 

50 

1.174 

W  Jersey  &  Sea  Sh July 

162,772 

163.524 

652.176 

612.990 

854.122 

811.933 

70.172 

94.984 

80.432 

60.803 

15.737 

17.862 

269.163 

237.697 

West  Virginia  Midl'd.July 

2.636 

2.201 

2.741 

2.177 

5.758 

4.704 

1.571 

1.009 

304 

264 





1.291 

1.176 

West  Va  Northern... J'ne 
July  1  to  J'nc  30 

1,124 
19.801 

2.341 
23.047 

334 
4.182 

376 
3.125 

1.524 
24.799 

2.800 
27.064 

1.129 
6.081 

371 
5.254 

1.364 
19.198 

1.808 
20.770 

51 
120 

""53 

1.100 
11.950 

1.067 
12.069 

Western    Allegheny.. July 

13.020 

12.145 

2.912 

3.122 

16.545 

15.900 

4.348 

3.552 

3.257 

1.428 

124 

84 

5.018 

4.876 

Western  Maryland J'ne 

July  1  to  J'nc  30 

501.670 
5.938.425 

483.597 

80.158 
963.628 

76.824 

606.951 
7.200.933 

589.675 

94.853 
857.880 

79.910 

78.923 
856.038 

63.711 

12.105 
109.702 

9.748 

193.587 
2.457.000 

196.207 

Qcorgcs  Cr  &  Cum. J'ne 
July  1  to  J'ne  30 

5.794 
58.902 

3.417 
53.772 

91 
937 

78 
817 

6.458 
67.263 

4.194 
63.531 

1.616 
5.231 

471 
5.334 

4.654 
60.486 

5.376 
63.090 

170 

2.076 

210 

2.125 

2.485 
28.118 

1.903 
23.153 

Western  Pacific July 

299.603 

107.718 

422.084 

66.128 

32.382 

29.720 

162.030 

Western  Ry  of  Ala. .  .J'nc 

July  1  to  J'nc  30 

(New  fiscal  year). July 

47.987 

724.640 

50.395 

43.398 

651.507 

42.227 

37.520 

460.334 

39.174 

32.715 

418.692 

34.901 

94.881 

1.293.271 

98.248 

85.409 

1.167.402 

84.097 

36.361 

274,397 
19.974 

18.613 

205.592 
16.073 

25.729 

237.135 

21.749 

16.414 

203.563 

16.776 

4.967 

61.404 

4.890 

5-546 
63.320 
4.949 

31.583 

360.870 
29.185 

23.720 

310.037 

25.485 

Wharton  &  Northern. July 

3.382 

4.251 

796 

764 

4.196 

5.379 

2.170 

1.244 

381 

87 

1.133 

1.634 

Whltcomb  &   Morris. July 

131 

185 

131 

185 

17 







133 

133 

White  Oak  Ry July 

3.911 

3.464 

970 

958 

5.102 

4.922 

761 

385 

750 

269 





1.656 

1.445 

Wichita  Falls  &  N  W.May 
July  1  to  May  31 

34.825 
707.121 

38.094 
440.480 

23,273 
235,063 

12,274 
85.077 

62.668 
980.690 

52.517 
538,037 

11.073 
88.266 

3.662 
42.453 

7.787 
76.064 

1.457 
16.213 

2,139 
16.098 

968 
8.837 

27.157 
239.969 

12.192 
105.414 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  page  31. 
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NAME  OF  ROAD 

I"OTAL  EXPENSES                   NET 

incl.  General  Exp.      FROM  RAILROAD 
This  Year  Last  Year  This  Year  Last  Year 

$                 S                 $                 % 

OUTSIDE  OPERATIONS 
Gross  Revenue                Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year 
$                  $                $                 $ 

TAXES 

Current      Previous 

Year           Year 

$                 3 

FINAL  NET               MILES 

Current      Previous    end  of  Month 

Year           Year        This       Last 

$                 $           Year     Year 

Ulster  &  Delaware J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

104,353 
834,038 
76.575 

80.201 
779.881 
83.128 

1,115 
288.890 
68.541 

33.181 

359,372 

66.434 

463 

6.064 

366 

399 

6,046 

355 

99 

783 

-179 

42 
1,239 
-30 

2.162 

38,462 

3,300 

4,387 

39.587 

3.000 

—947 

251.210 

65.061 

28.836 

321.023 

63.103 

128 

128 

128 
128 

(Jnadilla  Valley J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

3,771 
41,358 
3.822 

3.156 
38.815 
3.538 

813 
17,938 
1.322 

1.707 
17.655 
1,629 

-666 

—666 

121 

1,930 

165 

94 

2,019 

175 

692 

16.008 

490 

1.613 

15.636 

788 

19 
19 

19 
19 

Unicoi   Ry 

.July 

744 

927 

249 

—414 

5 

6 

244 

— 420 

7 

7 

Union  &  Qlenn  Spr J'ne 

July  1  to  J'ne  30 

2,648 
44.039 

12,831 
41.662 

930 
—434 

-9,973 
—2.547 

103 
1.256 

106 
1,314 

827 
—1.690 

—10.080 
-3.862 

19 

19 

Union   Pacific 

.July 

2,114,329 

2.351.754 

1,813.281 

2,280.635 

88,396 

99,839 

241 

4,506 

151.650 

144.504 

1,661,873 

2.140.641 

3.497 

3.411 

Oregon  Short  Line 

.July 

812.998 

921.138 

915.007 

882.593 

33.714 

38,255 

-724 

1.404 

77.106 

61.991 

837,176 

822,006 

1,646 

1,594 

Ore-Wash  RR&NavJuly 

897.337 

596.100 

57.184 

4,815 

77,749 

523.165 

1,856 



Total  Company. 

.July 

3.824,664 

3,324,388 

179.294 

4.332 

306,505 

3.022,214 

6.999 



St  Jos  &  Grand  Isl 

.July 

110,906 

127.073 

37,328 

13,431 

143 

736 

-79 

19 

5,711 

5,388 

31.537 

8,061 

319 

319 

Union  Ry  of  Memphis.  J'ne 
July  1  to  J'ne  30 

15.481 
257.333 

20.969 
181,944 

—1.251 
—11,647 

18.451 
29.524 

594 
9.460 

1,048 
9,510 

-1.846 
—21.107 

17.403 
20.014 

20 

20 

Union  Terminal J'ne 

July  1  to  J'ne  30 

3.681 
15.194 

543 
9.986 

—3.331 
—10.621 

—117 

-3,441 

294 
3.182 

244 
2.916 

266 
3.085 

240 
2.513 

2.489 
9.435 

1,459 
7.091 

—5.555 
—16.972 

-1,337 
—8.020 

6 

4 

United  States  Steel  Corp — 
Bessemer  &  L  E July 

425.936 

419.853 

478.790 

439.660 

7.000 

7.000 

471.790 

432.660 

203 

204 

Donora  Southern. 

-July 

22,178 

13.989 

—4,847 

4,218 

165 

172 

—5,012 

4.045 

4 

4 

Dul  &  Iron  Range.July 

322,042 

353,410 

585,413 

841.642 

13.505 

15.312 

6.361 

6.874 

36,706 

48.258 

555.069 

800.259 

190 

167 

Dill  Missabe  &  Nor 

.July 

339.977 

446,708 

696,314 

1.542,374 

13.458 

16.830 

8,394 

12,988 

45.294 

80,236 

659.414 

1,475.125 

328 

293 

Elgin  Joliet  &  East 

.July 

428.707 

521.314 

297,343 

218.450 

16.725 

15.400 

280.618 

203.050 

831 

780 

Elw'd  And  &  Lapel  July 

702 

1.954 

-189 

-166 

a 

246 

168 

-436 

—334 

1 

1 

Etna  &  Montr.    .. 

.July 

405 

5.959 

-311 

—922 

40 

30 

—351 

-952 

2 

2 

Johnst  &  St'y  Cr'k 

.July 

1,386 

1.544 

326 

147 

51 

53 

275 

94 

1 

1 

Lake   Terminal 

.July 

43,012 

37,617 

7,090 

4.085 

1.557 

814 

5.532 

3.270 

10 

10 

McKeesport  Connecjuly 

19,146 

15.761 

—5,248 

4.269 

546 

633 

—5.794 

3.635 

5 

7 

McKeesport   Term 

.July 

1.435 

748 

—729 

207 

18 

20 

—747 

186 

0.43 

0.43 

Mercer  Valley.    .. 

.July 

7.084 

21.552 

—794 

1,767 

85 

85 

-879 

1.682 

3 

3 

Newb  &  South  Sh 

.July 

35,637 

37,253 

4,274 

2,780 

1.968 

1,150 

2,306 

1.629 

13 

13 

Northern  Liberties 

.July 

2,853 

4.565 

310 

-200 

41 

51 

268 

—251 

1 

1 

Pencoyd  &   Phila. 

.July 

4,131 

4,251 

701 

—782 

32 

18 

668 

—801 

3 

3 

Pitts  &  Ohio  Vail. 

.July 

707 

2,129 

—596 

—2,014 

25 

25 

—621 

—2,039 

12 

12 

St  Clair  Terminal . 

.July 

10.862 

11.913 

15,366 

8.002 

130 

280 

15.236 

7.722 

7 

7 

Union  RR  <of  Pa). 

.July 

251,239 

240.504 

157.702 

145.780 

12,347 

24,432 

2,799 

3.407 

3.250 

2.770 

157.251 

146.418 

31 

31 

Wauk  &  Miss  Vail 

.July 

2,036 

3.447 

374 

18 

25 

18 

349 

2 

2 

United  Verde  &  Pac_ 

.July 

18.273 

21.179 

2,615 

4.185 

539 

409 

2.075 

3.776 

26 

26 

Upper  Merion  &  Plyir 

July 

1.138 

2,574 

250 

2.324 

1 



Vald  Moultrie  &  West.J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

3.978 

46.725 

4.141 

3.746 

1.270 

22,039 

2.058 

2.212 

201 

1.413 

201 

1.068 
20.625 
1.856 

2.212 

42 
42 

"42 

Valley    Railroad 

.July 

1.122 

980 

—280 

—21 

10 

16 

—290 

-38 

11 

11 

Vandalia 

.July 

680.558 

691.260 

155,869 

129.078 

27,401 

27,758 

128.468 

101.320 

827 

827 

Vicks  Shrev  &  Pac. 

.July 

86,057 

81.633 

19.929 

41.343 

575 

576 

-920 

244 

6.300 

6.375 

12.709 

35.212 

171 

171 

Vict  Fisher  &  West- 
July  1  to  J'ne  3C 

.J'ne 



366 
80,942 

7.577 
100,563 

8,658 
15,580 

8.808 
18,718 

433 
2.483 

629 
2.304 

8.225 
13.096 

8.179 
16.414 

56 

56 

Virginia  &  Caro  Sou. 

July  1  to  J'ne  3( 

.J'ne 

1 

5.570 
55.503 

3.803 
40.229 

995 
21,270 

555 
16,068 

39 
473 

39 

473 

956 
20.797 

516 
15.595 

55 

27 

Virginia  &  Kentucky  .July 

822 

892 

565 

226 

50 

55 

515 

171 

4 

4 

Virginia  &  Southw.. 

.July 

85,581 

62,664 

42,621 

28,788 

4,560 

4.357 

38.061 

24.431 

240 

188 

Virginia  &  Truckee. 

.July 

16.964 

17.000 

9,939 

10.591 

1,810 

1.477 

8.128 

9.114 

67 

67 

Virg  Anthr  Coal  &  Ry 

July 

1.326 

1.738 

236 

-443 

90 

100 

146 

-543 

9 

9 

Virginia-Carolina    .. 

.July 

4.414 

5.622 

6.049 

3.762 

380 

377 

5.669 

3.385 

29 

29 

Virginia  Southern  .. 

.July 

2.652 

1.693 

—433 

1.088 

' -«•"  " 

134 

110 

-567 

977 

12 

12 

Virginian    

.July 

196.499 

143.333 

151.611 

89.129 

13.777 

8.026 

4.261 

3.525 

17.300 

13.000 

138.573 

79.654 

473 

473 

Wabash    

.July 

1.840.047 

.1.765,838 

607.394 

578.593 

18.605 

20.053 

357 

—307 

71.655 

68.175 

536.096 

510.109 

2.514 

2.514 

Lorain  &  W  Va... 

.July 

8.360 

5.093 

12,090 

10.085 

127 

127 

554 

486 

11.663 

9.598 

34 

34 

Pittsb  Lisbon  &  W  July 

3.962 

3.827 

991 

2.145 

135 

181 

856 

1.963 

27 

27 

Wab-Pittsb  Term- 

.July 

45.575 

51.463 

11,886 

20.160 

10.330 

5,540 

6.000 

6.000 

11.426 

14.160 

63 

63 

West  Side  Belt... 

.July 

25.374 

21,947 

17,767 

23.326 

981 

300 

-90 

—150 

100 

400 

17.576 

22.776 

22 

22 

Wheeling  &  L  Erie. July 

397.825 

404.550 

217.358 

226.246 

5.321 

7.991 

2.377 

6.177 

21.151 

21.307 

198.583 

211.116 

514 

518 

Wab  Chester  &  West 

.July 

8.581 

7.866 

1.443 

4.386 

552 

589 

890 

3.796 

64 

64 

Ware  Shoals 

.July 

440 

467 

618 

1.008 

10 

1  5 

608 

993 

5 

5 

Warren  &  Ouach  Val 

.July 

5.489 

3.290 

1.794 

3.983 

300 

300 

1.494 

3.688 

16 

16 

War  Johnsv  &  S  Riv 

.July 

3.537 

1.611 

-1.899 

2.126 

85 

85 

-1.984 

2.041 

26 

26 

Warren  ton 

.July 

915 

630 

669 

877 

12 

10 

657 

867 

3 

3 

Washington  &  Choc 

.July 

2.473 

-1.207 

—1.207 

22 



Wash  Idaho  &  Mont 

.July 

28.102 

18.231 

5.292 

9.988 

692 

650 

4,600 

9.338 

48 

48 

Wash  Pot  &  Chesap 

.July 

3.149 

5.021 

—13 

-1.985 

138 

101 

—152 

—2.087 

21 

21 

Washington  Run 

.July 

2,446 

3.187 

1,480 

2.638 

195 

157 

1,285 

2.481 

4 

4 

Waupaca  Orcen   Bay. J'ne 
July  1  to  J'ne  30 

889 
20.927 

1.176 
19.489 

1 
1.152 

81 
-1.701 

37 
424 

34 
408 

-36 
727 

47 
-2.109 

10 

10 

Waycross  &  South. . 

.July 

2.925 

462 

100 

362 

10 

10 

W  Jersey  &  Sea  Sh.. 

.July 

446.197 

421,370 

407.924 

390.563 

13.165 

14.429 

—5.771 

-8.709 

23.473 

23.000 

378.679 

358.853 

355 

353 

West  Virginia  Midld 

.July 

3.802 

2,997 

1.956 

1.706 

115 

135 

1.841 

1.571 

45 

35 

West   Va   Northern        J'ne 
July  1  to  J'ne  30 

4.236 
45.712 

3.844 
46.781 

-2.712 
-20.913 

—1.044 
-19.716 

86 
1.014 

88 
884 

—2.798 
-21,927 

-1.133 
—20.601 

10 

10 

Western    Allegheny . 

.July 

13.801 

11.433 

2.743 

4.466 

250 

362 

2.493 

4.103 

53 

53 

Western   Maryland      .J'ne 

July  i  to  J'ne  30 

396.219 
4.440.227 

366.612 

210.731 
2.760.705 

223.062 

10.500 
42.562 

2.940 
576 

21.000 
240.000 

18.500 

192.672 
2.521.281 

204.562 

543 

543 

Qeorgr*  Cr  &  C.im 

July  l  to  J'ne  'M 

.J'ne 
1 

9.247 
101.376 

8.332 
99.338 

—2.789 
-34.113 

—4.138 
—35.807 

900 
10.800 

900 
10.800 

-3.689 
-44.913 

-5.038 
-46.607 

32 

32 

Western  Pacific    ... 

.July 

310.533 

111.550 

17.257 

2.866 

14.350 

94.334 

934 



Western  Ry  of  Ala    .  .J'ne 

Jul]   l  to  .i'ii'   30 

'N'w  dsciii  year)  .July 

106.737 
1.012.687 

81.813 

69.415 
841.843 

68.447 

-11.856 
280.584 

16.435 

15.993 
325.559 

15.649 

1.055 
13.409 

1,137 

1.156 
13.144 

1.036 

-  247 

2.216 

141 

-134 
J.861 
-235 

9.497 

57.228 

4.612 

2.175 

44.110 

3.890 

11.681 

13.682 

133 
133 

Wharton  &  Northern 

.July 

3.902 

3.367 

294 

2.011 

400 

400 

105 

1.611 

20 

20 

Whltcomb  &   Morris 

.July 

150 

167 

-18 

17 

9 

9 

-28 

8 

6 

White  Oak  Ry    . 

Inlv 

3,539 

2.289 

1<W8 
185.860 

1.562 

11.767 
485.898 

2,633 

32.6*8 
352.176 

202 

202 

1.360 

8 

8 

Wichita  Palls  &  N  W.May 
July  l  to  May  'ii 

50.900 
494.791 

5.845 
25.966 

1.104 
12.154 

5.92? 
459.932 

31.543 
340.022 

227 

113 

Forjindcx  to  rands  tint  appear 

tni  in  ill/ 

habetical  ordet .  but 

aivrti  Wider  some  OthtT  system 

,  srr  pafft  81  . 
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I  Kl  Kill  I  &  PASSM.NUI  K  BARNINOC  TOTAL  EARNINOS  MAINTENANCE  I  M'l  Nfil  I  rPAl  I  IC  &  VRANSPORTAI   s   I  x  [>  s 

FREIGHT  PABSBNQBR  Intl.  other  Herrnur  W«>  &  Siructurc  Luuipmcnt  TltArtK  TRANBPORTArN 

SAME  OF  no  AD          This  Year  ImsI  Year  This  Year  Last  Year  This  Year  Last  Year  This  Y  tar  LaslYtat  This  Yea  Las  tY  eat  ThisY'r  LastY'r  This  Yiar  Last  Year 

i  t  i                   t  8  l«*lt««l  8 

Wichita  Mall*  &  Sou.. May  4,739  5.713  1.685          2.131  6.919  8.345  3.084            980  937  94  230          117  2.777 

J>Hv  l  to  Ufej  81       .  79.117  83.374  20.891        21.311  106,324  109.319  17.248       19.483  3.926  4.660  1.708       2.115  27.584 

W'mip't  &  Nor  Beta     J  iif  6.062  6.900  5.083          4.989  12.079  12.799  2.034         2.200  1.203  1.152  153          304  4.351 

Jul!    i  i"  me  SO  77.341  82.854  49.442         50.563  134.632  140.731  19.610       19.520  13.021  26.013  2.182       3.012  48.775 

(NewflM»ly«r).Jul]  5.560  5.991  8.832          8.393  15.290  14.704  5.509         1.524  983  1.361  133           51  4.257 

wilmur  &  Saline  Vai.jmy  477  2.954  1.191  3.668  393           341  44  138     258 

Wilton  Northern ttM  528  3.762  710  3.967  972            330  1.206  ogi     909 

July  1  to  J'ne  80 18.681  36.007  22.114  38.799  6.712       14.995  6.737  6.120  21          191  10.912 

WloflcM                       June  2.534  2.663  295             423  2.935  3.148  846            742  39  673     862 

July  1  to  Juno  30....  29.644  18.233  3.486          2.494  34.003  22.017  5.893         ^.946  2.345  4.528     10.449 

Wlnston-Salcm  So  Bd  July  [21.533         4.013         25.831         4.118       1.016       1.499     8.839 

Wi*  Wat  &  Marm..    J'nc  6.953  3.508  527              483  7.960  4.472  2.432         2,050  698  539     2.194           1.645 

July  1  to  J'ne  80 54.537  45.106  5.898          6.643  65.683  56.697  23.181       21.701  10.675  7.482     22.602         18.344 

Wisconsin  &  Mich... July  4.078  5.117  3.354          3.799  7,995  9.471  1.776        1.416  1.823  2.486  524          482  3.809          4.759 

Wisconsin  &  North.. July  3.111  4.638  1.679           1.684  5.859  6.547  566            547  681  259  40            14  1.813           1,996 

Wisconsin  Northw_..J'ne  973  4.304  34                73  1.007  4.377  117            677  274  357     851            1.278 

July  1  to  J'nc  ;«)..._  40.397  49.233  •    1.227           1.759  41.625  50.992  2.647         3.657  5.509  5.789     15.750         16.68* 

Woodstock July  2.043  1.725  1.723           1.747  3.950  3.655  723            579  66  514     1.515           1.330 

Woodville July          19  19  1 

Woodw&  La  Central.  J'ne  2,533  2.603         -         2,544  2,622  1.315         1.158  194  220  573          218  792            1.139 

July  1  to  j'ne  30....  38.882  36.986  38.902  37.004  14.050       12.558  2.770  1.187  4.107       3.470  11.750         12.384 

Wyandotte  Terminal. Jne  5.672  5.180  1.312  420  1.361  976     2.822  3.279 

July  1  to  J'ne  30 75.634  62.732  10.981         8.904  5.405  4.540     53.914  45.866 

Wyom  &  Mo  River... J'ne  1.456  —542  206              294  1.763  —88  1.087            330  59  13  275           137  593              567 

July  1  to  J'ne  30 14.185  13.549  2.637          2.782  18.325  17.633  5.871         4.970  1.406  554  1.996       1.444  7.534           7.108 

Yazoo  &  Miss  Valley. July.  467.455  436.391  209.676       187.701  730.559  671.025  164.053     177,238  112,586  127.612  15.181      13.892  262.877'      242.069 

Yosemite  Valley July  9,232  7.275  38.783         34.940  49.278  43.320  4,049         2,267  1.230  1,585  1.247       1.872  5.225           4.801 

Youngstown  &O  R.-July  3.275  4,268  16.601         13,562  22.009  19.282  2.355         1.985  1.432  699  295          359  5,355          5,000 

Yreka  Railroad J'ne  758  634  1.154           1.120  2.139  1,936  575            656  96  172  19            13  2.119           1.616 

July  1  to  Jne  30 9.105  9.588  14.668         13.561  26,173  25,573  5,267         4,968  1,224  3.002  156          160  11.528         11.189 

Zanesville  &  Western  July  32,000  31,471  4,596          4.773  37.670  37.466  7,513         9,547  4.721  6,455  848          631  14.616         14.425 

Zwolle  &  Eastern J'ne  5.437  5,000  20         5.457  5,000  1,223            552  505  954     1.087           1,173 

July  1  to  J'ne  30 61.421  58.0143  385        61.806  58.014  12.323       10.059  4.893  6,109     13.923        11.954 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  page  31. 
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NAME  OF  ROAD 

rOTAL  EXPENSES                   NET 

incl.  General  Exp.      FROM  RAILROAD 
This  Year  Last  Year  This  Year  Last  Year 

#                        9                        v                        9 

OUTSIDE  OPERATIONS 
Gross  Revenue                Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year 

$                  $                 $                  $ 

TAXES 

Current      Previous 

Year          Year 

S                 $ 

FINAL  NET              MILES 

Current      Previous    end  of  Month 

Year            Year        This       Last 

$                 $          Year     Year 

Wichita  Falls  &  Sou.. May 
July  1  to  May  31 

7.283 
52.820 

3.910 
57.420 

—363 
53,503 

4.435 
51.898 

CV478 
4.121 

247 
2,727 

114 

49,382 

4.087 
49.171 

56 

56 

W'msp't  &  Nor  Bch._J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

8.516 
93.985 
11,635 

8.140 

107.518 

8.807 

3.563 

40.647 
3.654 

4,659 

33.213 

5,897 

153 

1.841 

246 

204 

2,450 

153 

3.409 
38.805 
3.408 

4.455 
30.762 
5.743 

84 
84 

84 
94 

Wilmar  &  Saline  Val.July 

696 

1.241 

495 

2,426 

71 

35 

423 

2,391 

12 

12 

Wilson  Northern J'ne 

July  1  to  J'ne  30 

3.382 
28.247 

1.258 
41,637 

—2,672 
—6.132 

2,708 
—2.837 

133 
1.811        

56        

593        

698 
1.478 

460 
850 

—3.314 
—7,017 

2.247 
—3.688 

10 

■  10 

Winfield .June 

July  1  to  June  30 

1.979 
21 ,642 

2.546 
21.120 

956 
12,360 

601 
897 

40 
395 

40 
308 

916 
11,965 

561 
589 

12 

12 

Winston-Salem  So  Bd  July 

16,503 

9.328 

2,000 

7.328 

90 



Wis  Wat  &  Farm J'ne 

July  1  to  J'ne  30 

5.694 
59.754 

4.^37 
50,721 

2.265 
5.928 

34 
5.975 

359            528 
359            528 

—40           —11 
-40           -U 

450 

25 

476 

2.224 
5.437 

—1 

5.487 

57 

157 

Wisconsin  &  Mich July 

8.748 

10.472 

—752 

-1,001 





1,175 

1.300 

—1.927 

—2,302 

135 

135 

Wisconsin  &  North.. July 

3.584 

3.303 

2.275 

3.243 

480 

480 

1.795 

2,763 

55 

54 

Wisconsin  Northw J'ne 

July  1  to  J'ne  30 

2.215 
29,059 

2.532 
29.718 

—1,207 
12.565 

1.845 
21.274 

177 
856 

51 
765 

—1.385 
11.708 

1.793 
20.508 

28 

27 

Woodstock July 

2,537 

2,581 

1,412 

1,074 

•      100 

100 

1.312 

974 

13 

13 

Woodville July 

25 

26 

—25 

-6 

-25 

—6 

10 

10 

Woodw  &  La  Central. J'ne 
July  1  to  J'ne  30 

3.517 
41.219 

3.465 
39.893 

—973 
—2,316 

-843 
—2.888 

40 
731 

118 
846 

-1.013 
—3.047 

-962 
—3.735 

24 

24 

Wyandotte  Terminal. J'ne 

July  1  to  J'ne  30 

5.576 
71.484 

4.756 
60.385 

95 
4.149 

423 

2.346 

42 
665 

95 
516 

52 

3.484 

328 
1.830 

16 

14 

Wyom  &  Mo  River J'ne 

July  1  to  J'ne  30 

2,168 
20,629 

.  1.354 
19.139 

—405 
-2,303 

—1.442 
-1.506 

78 

951 

78 
951 

-483 
—3.255 

—1,521 
—2.457 

18 

18 

Yazoo  &  Miss  Valley. July 

579.437 

583.460 

151,122 

87.564 

610            593 

—286         —559 

38,000 

33.000 

112,836 

54.005 

1,371 

1,371 

12,135 

10.971 

37,142 

32,348 



1,832 

1.000 

35.309 

31.348 

79 

79 

Youngs  town  &  O  R-.July 

10.657 

9.065 

11,351 

10.217 

1,393 

567 

9.958 

9.649 

35 

35 

Yreka  Railroad J'ne 

July  1  to  J'ne  30 

2.812 
18.216 

2.463 
19.592 

—672 
7.957 

—526 
5.981 

29 

654 

57 
689 

—702 
7,302 

—584 
5.292 

7 

7 

Zanesville  &  Western  July 

28.556 

31.888 

9,114 

5,578 

1.650 

1.214 

7.464 

4.363 

89 

89 

Zwolle  &]Ea  stern J'ne 

Julyjl  to  J'ne  30 

3.121 
35,630 

2.855 
30,413 

2.336 
26.176 

2,144 
27.601 

74 

888 

53 

636 

2,262 
25.288 

2.091 
26.964 

17- 

17 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  page  31, 
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List  of  Systems  with  Roads  Grouped  Under  the  Same 


ATCHISON  TOPEKA  &  SANTA  FE— 
Beaumont  Wharf  &  Terminal  Co. 
Concho  San  Saba  &   Llano  Valley. 
Eastern  Ry.  of  New  Mexico. 
Grand  Canyon. 
tiuli   &   Intcr-Statc  of  Texas. 
null  Colorado  &  Santa  Fe. 
Pecos  &  Northern  Texas. 
Pecos  River. 
Rio  iir.ui.lv  &  El  Paso. 
Santa  Fe  Prescott  &  Phoenix. 
Southern  Kansas  Ry.  of  Texas. 
Texas  &  Qulf. 

ATLANTIC  COAST  LINE— 
Augusta   Belt. 

Charleston  &  Western  Carolina. 
Columbia  Newberry  &  Laurens. 
Conway  Coast  &  Western. 
Georgia. 

Lexington  Terminal. 
Louisville  &  Nashville. 
Louisville  Henderson  &  St.  Louis. 
Monroe. 

Nashville  Chattanooga  &  St.  Louis. 
Northwestern  RR.  of  South  Carolina. 
Union  Point  &  White  Plains. 
Washington  &  Vandemere. 

BALTIMORE   &   OHIO— 

Baltimore  &  Ohio  Chicago  Terminal. 

Cincinnati  Hamilton  &  Dayton. 

Hamilton  Belt. 

Sharps  ville. 

Staten   Island. 

Staten  Island  Rapid  Transit. 

BOSTON  &  MAINE— 
Maine  Central. 

St.  Johnsbury  &  Lake  Champlain. 
Sullivan  County. 
Vermont  Valley. 
York  Harbor  &  Beach. 

CANADIAN  PACIFIC  LINES  IN  UNITED  STATES— 
Canadian   Pacific  Ry.  in  Maine. 
Duluth  South  Shore  &  Atlantic. 
Mineral   Range. 

Minneapolis  St.  Paul  &  Sarilt  Ste.  Marie. 
Newport  &  Richford. 

CENTRAL  OF  GEORGIA— 
Louisville  &  Wadley. 
Wadley  Southern. 
Wrightsville  &  Tennille, 

CHICAGO  &  NORTH  WESTERN— 

Chicago  St.  Paul  Minneapolis  &  Omaha. 

Macoupin  County. 

Pierre  &  Ft.  Pierre. 

Pierre  Rapid  City  &  North  Western. 

Wyoming  &   Northwestern. 

CHICAGO  BURLINGTON  &  QUINCY— 
Quincy  Omaha  &  Kansas  City. 

CHICAGO  MILWAUKEE  &  ST.  PAUL— 
Chicago  Milwaukee  &  Puget  Sound. 
Gallatin   Valley. 
Tacoma  Eastern. 
White  Sulphur  Springs  &  Yellowstone  Park. 

CINCINNATI  NEW  ORLEANS  &  TEXAS  PACIFIC— 
Cincinnati  Burnside  &  Cumberland  River. 
Harriman  &   Northeastern. 

COLORADO  &  SOUTHERN— 

Colorado  Springs  &  Cripple  Creek  District. 
Fort  Worth  &  Denver  City. 
Trinity  &  Brazos  Valley. 
Wichita  Valley. 

CRIPPLE  CREEK  CENTRAL— 
Florence  &  Cripple  Creek. 
Midland  Terminal. 

DELAWARE  &   HUDSON— 

Coopcrstown  &  Charlotte  Valley. 
Greenwich  &  Johnsonville. 

DELAWARE  LACKAWANNA  &  WESTERN— 
Lackawanna  &  Montrose. 
Sussex. 
Syracuse  Blnghamton  &  New  York. 

DENVER  &  RIO  GRANDE— 
Boca  &  Loyalton. 
Rio  Grande  Southern. 
Western  Pacific. 

DETROIT  TOLEDO  &  IRONTON— 
Ann  Arbor. 
Manistlquc  &    Lake   Superior. 

EL   PASO  &    SOUTHWESTERN  CO. 
Morencl    Southern. 

ERIE— 

Bath  &   Hammondsport. 

Chicago  &  Erie. 

New  Jersey  &  New  York. 

New  York  Susquehanna  &  Western. 

Wilkcs-Barrc  &  Eastern. 

FORT  SMITH  &  WESTERN— 
St.  Louis  El  Reno  &  Western. 

GREAT  NORTHERN— 

Farmers  Grain  &  Shipping. 
Minneapolis  Western. 


OREEN  BAY  &  WESTERN— 
Ahnapee  &  Western, 
lola  &  Northern. 
Kewaunee  Green  Bay  &  Western. 

ORAND  TRUNK  OF  CANADA  IN  U.  S  — 
Atlantic  &  St.  Lawrence. 
Central    Vermont. 
Champlain  &  St.  Lawrence. 

Chicago  Detroit  &  Canada  Grand  Trunk  Junction. 
Cincinnati  Saginaw  &  Mackinaw. 
Detroit  Grand  Haven  &  Alilwaukee. 
Grand  Trunk  Western. 
Lewiston  &  Auburn. 
Michigan  Air  Line. 
Pontiac  Oxford  &   Northern. 
Saint  Clair  Tunn-1  Co. 
Toledo  Saginaw  &  Muskegon. 
United  States  &  Canada. 

ILLINOIS  CENTRAL— 

Omaha  Bridge  &  Terminal. 
Yazoo  &  Mississippi  Valley. 

KANSAS  CITY  SOUTHERN— 
Arkansas  Western. 

MISSOURI  KANSAS  &  TEXAS— 
Texas  Central. 

MISSOURI    PACIFIC— 
Arkansas  Central. 
Natchez  &  Southern. 
St.  Louis  Iron  Mountain  &  Southern. 

NEVADA-CALIFORNIA-OREGON— 
Sierra  Valleys. 

NEW  YORK  CENTRAL  &  HUDSON  RIVER— 
Chicago  Indiana  &  Southern. 
Chicago  Kalamazoo  &  Saginaw. 
Cincinnati  Northern. 

Cleveland  Cincinnati  Chicago  &  St.  Louis. 
Detroit  &  Charlevoix. 
Dunkirk  Allegheny  Valley  &  Pittsburgh. 
Fulton  Chain. 
Indiana  Harbor  Belt. 
Kanawha   &   Michigan. 
Kankakee  &  Seneca. 
Lake  Erie  &  Western. 
Lake  Erie  Alliance  &  Wheeling. 
Lake  Shore  &  Michigan  Southern. 
Little  Falls  &  Dolgeville. 
Louisville  &  Jeffersonville  Bridge  Co. 
Michigan  Central. 
Mount  Gilead  Short  Line. 
New  York  &  Ottawa. 
New  York  Chicago  &  St.  Louis. 
Peoria  &  Eastern. 
Pittsburgh  &  Lake  Erie. 
Raquette  Lake. 
Rutland. 

St.  Lawrence  &  Adirondack. 
Toledo  &  Ohio  Central. 
Zanesville  &  Western. 

NEW  YORK  NEW  HAVEN  &  HARTFORD— 
Central  New  England. 
New  York  Ontario  &  Western. 
Union  Freight. 
Wood  River  Branch. 

NORTHERN  PACIFIC— 
Big  Fork  &  Inter-Falls. 
Minnesota  &   International. 
Port  Townsend  Southern. 

PENNSYLVANIA— 

Lines  East  of  Pittsburgh: 

Baltimore  &  Sparrows  Point. 

Baltimore  Chesapeake  &  Atlantic. 

Cape  Charles. 

Cornwall  &  Lebanon. 

Cumberland    Valley. 

Long  Island. 

Ataryland   Delaware  &   Virginia. 

New  York  Philadelphia  &  Norfolk. 

Northern  Central. 

Pennsylvania  Terminal. 

Philadelphia  Baltimore  &  Washington. 

Rosslyn  Connecting. 

Union  RR.  of  Baltimore. 

West  Jersey  &  Seashore. 

Lines  West  of  Pittsburgh: 

Cincinnati  Lebanon  &  Northern. 

Cleveland  Akron  &  Cincinnati. 

Grand  Rapids  &   Indiana. 

Pennsylvania  Company. 

Pittsburgh  Cincinnati  Chicago  &  St.  Louis. 

Van  da  I  in. 

Wayncsburg  &  Washington. 

Wheeling  Terminal. 

RICHMOND  FREDERICKSBURG  &   POTOMAC— 
Washington  Southern. 

ROCK  ISLAND— 

Chicago  Rock  Island  &  Gulf. 
Chicago  Rock  Island  &  Pacific. 
Alorris  Terminal. 


READING  SYSTEM— 
Atlantic  City. 
Catasauqua  &  Fogelsville. 
Central  RR.  of  New  Jersey. 
Chester  &   Delaware  River. 
Gettysburg  &  Harrisburg. 
Middletown  &  Hummelstown. 
Northeast  Pennsylvania. 
Perkiomen. 

Philadelphia  &  Chester  Valley. 
Philadelphia  &  Reading  Ry. 
Philadelphia  Newtown  &  New  York. 
Pickering  Valley. 
Port  Reading. 
Reading  &  Columbia. 
Rupert  &  Bloomsburg. 
Stony  Creek. 

Tamaqua  Hazelton  &  Northern. 
Williams   Valley. 

ST.    LOUIS   &    SAN   FRANCISCO— 
Beaumont  Sour  Lake  &  Western. 
Chicago  &  Eastern    Illinois. 
Fort  Worth  &  Rio  Grande. 
New  Orleans  Texas  &  Mexico. 
Orange   &    Northwestern. 
Paris  &   Great   Northern. 
Rio  Grande. 

St.  Louis  Brownsville  &  Mexico. 
St.  Louis  San  Francisco  &  Texas. 

ST.  LOUIS  SOUTHWESTERN— 
Eastern  Texas. 
Paragould  Southeastern. 
Pine  Bluff  Arkansas  River. 
St.  Louis  Southwestern  Ry.  of  Texas. 
Stephenville  North  &  South  Texas. 

SOUTHERN— 

Alabama  Great  Southern. 

Asheville  &  Craggy  Mountain. 

Augusta  Southern. 

Blue  Ridge. 

Cumberland. 

Danville  &  Western. 

Georgia  Southern  &  Florida. 

Hart  well. 

Mobile  &  Ohio. 

Northern  Alabama. 

Tallulah  Falls. 

Virginia  &  Southwestern. 

SOUTHERN  PACIFIC— 
Arizona  Eastern. 

Coos  Bay  Roseburg  &  Eastern  RR.  &  Navigation. 
Corvallis  &  Eastern. 
Galveston  Harrisburg  &   San  Antonio. 
Hearne  &  Brazos  Valley. 
Houston  &   Shreveport. 
Houston  &  Texas  Central. 
Houston  East  &  West  Texas. 
Iberia  &  Vermilion. 
Lake  Charles  &   Northern. 
Louisiana  Western. 

Morgan's  Louisiana  &  Texas  RR.  &  SS.  Co 
Texas  &  New  Orleans. 

TERMINAL   RR.   ASSOCIATION  OF  ST.   LOUIS— 
St.  Louis  Merchants'  Bridge  &  Terminal. 

TEXAS  &   PACIFIC— 

Denison  &   Pacific  Suburban. 
Opelousas  Gulf  &  Northeastern. 
Weathcrford  .Mineral  Wells  &  Northwestern. 

TOLEDO  ST.  LOUIS  &  WESTERN— 
Chicago  &    Alton. 

TONOPAH  TIDEWATER— 

Bullfrog. Goldfield. 

UNION   PACIFIC— 

Oregon-Washington  RR.  &   Navigation  Co. 

Oregon  Short  Line. 

St.  Joseph  &  Grand  Island. 

UNITED  STATES  STEEL  CORPORATION 
Bessemer  &  Lake  Erie. 
Donora   Southern. 
Duluth  &   Iron  Range. 
Duluth  Missabe  &   Northern. 
Elgin  Joliet  &  Eastern. 
Elwood  Anderson  &  Lapel. 
Etna    &    Montrose. 
Johnstown  &  Stony  Creek. 
Lake  Terminal. 
McKeesport  Connecting. 
McKcesport  Terminal. 
Mercer  Valley. 
New  burg  &  South  Shore. 
Northern  Liberties. 
Pcncoyd  &   Philadelphia. 
Pittsburgh  &  Ohio  Valley. 
St.  Clair  Terminal. 
I  nion  RR.  (of  Pennsylvania) 
Waukcgan  &  Mississippi  Valley. 

WABASH— 

Lorain  5:  West  Virginia. 
Pittsburgh  Lisbon  &  Western. 
Waabsh-Pittsburgh  Terminal. 
West  Side  Belt. 
Wheeling  &  Lake  Erie. 

WESTERN  MARYLAND— 

Georges  Creek  &  Cumberland 
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Index  to  Roads  Appearing  Under  Other  Companies 


Name  of  Road —  To  be  found  under — 

Ahnapee  &  Western Green  Bay  &  Western. 

Arizona  Eastern Southern  Pacific. 

Arkansas  Central Missouri  Pacific. 

Arkansas  Western Kansas  City  Southern. 

Asheville  &  Craggy  Mountain Southern  Railway. 

Atlantic  &  St.  Lawrence  _. - Grand  Trunk  of  Canada. 

Atlantic  City Reading  Company. 

Augusta  Belt Atlantic  Coast  Line. 

Augusta  Southern    Southern  Railway. 

Baltimore  &  Ohio  Chicago  Terminal Baltimore  &  Ohio. 

Baltimore  &  Sparrow's  Point Pennsylvania  RR. 

Bath  &  Hammondsport Erie  Railroad. 

Beaumont  Sour  Lake  &  Western St.  Louis  &  San  Fran. 

Beaumont  Wharf  &  Terminal  Co Atch.  Top.  &  Santa  Fe. 

Big  Fork  &  International  Falls    Northern  Pacific. 

Blue  Ridge Southern    Railway. 

Boca  &  Loyal  ton    _  _ Denver  &  Rio  Grande. 

Bullfrog  Goldfield Tonopah  &  Tidewater. 

Canadian  Pacific  Railway  in  Maine Canadian  Pacific. 

Cape  Charles Pennsyl vania  RR. 

Carolina  Clinchfield  &  Ohio  of  S.  C Caro.  Clinch.  &  Ohio. 

Catasauqua  &  Fogelsville Reading  Company. 

Champlain  &  St.  Lawrence Grand  Trunk  of  Canada. 

Charleston  &  Western  Carolina Atlantic  Coast  Line. 

Chester  &  Delaware  River    Reading  Company. 

Chicago  &  Eastern  Illinois St.  Louis  &  San  Fran. 

Chicago  &  Erie Erie  Railroad. 

Chic.  Detroit  &  Can.  Grand  Trunk  June Grand  Trunk  of  Canada. 

Chicago  Kalamazoo  &  Saginaw N.  Y.  Cent.  &  Hud.  Riv. 

Chicago  Milwaukee  &  Puget  Sound Chic.  Milw.  &  St.  Paul. 

Chicago  Rock  Island  &  Gulf Rock  Island. 

Chicago  Rock  Island  &  Pacific    Rock  Island. 

Cincinnati  Burnside  &  Cumberland. Cin.  N.  O.  &  Texas  Pac. 

Cincinnati  Lebanon  &  Northern Pennsylvania   Railroad. 

Cincinnati  Northern   N.  Y.Cent.  &  Hud.  Riv. 

Cincinnati  Saginaw  &  Mackinaw Grand  Trunk  of  Canada. 

Cleveland  Akron  &  Cincinnati Pennsylvania   Railroad. 

Colorado  Springs  &  Cripple  Creek  Dist Colorado  &  Southern. 

Concho  San  Saba  &  Llano  Valley Atch.  Top.  &  Santa  Fe. 

Conway  Coast  &  Western Atlantic  Coast  Line. 

Coopers  town  &  Charlotte  Valley Delaware  &  Hudson. 

Coos  Bay  Roseburg  &  Eastern Southern  Pacific 

Cornwall  &  Lebanon Pennsylvania    Railroad. 

Corvallis  &  Eastern Southern  Pacific. 

Cumberland  RR    Southern    Railway. 

Danville  &  Western Southern    Railway. 

Denison  &  Pacific  Suburban    Texas  &  Pacific. 

Detroit  &  Charlevoix N.  Y.  Cent.  &  Hud.  Riv. 

Detroit  Grand  Haven  &  Milwaukee Grand  Trunk  of  Canada. 

Donora  Southern    United  States  Steel. 

Dunkirk  Allegheny  Valley  &  Pittsburgh N.  Y.Cent.  &  Hud.  Riv. 

Eastern  Railway  of  New  Mexico. Atch.  Top.  &  Santa  Fe. 

Eastern  Texas St.  Louis  Southwestern. 

El  wood  Anderson  &  Lapel United  States  Steel. 

Etna  &  Montrose United  States  Steel. 

Farmers'  Grain  &  Shipping  Co Great  Northern. 

Florence  &  Cripple  Creek Cripple  Creek  Central. 

Fort  Worth  &  Denver  City Colorado  &  Southern. 

Fort  Worth  &  Rio  Grande St.  Louis  &  San  Fran. 

Fulton  Chain N.  Y.Cent.  &  Hud.  Riv. 

Gallatin  Valley ...Chic.  Milw.  &  St.  Paul. 

Galveston  Harrisburg  &  San  Antonio Southern  Pacific. 

Georges  Creek  &  Cumberland _  .Western  Maryland. 

Gettysburg  &  Harrisburg Reading  Company. 

Grand  Canyon Atch.  Top.  &  Santa  Fe. 

Grand  Trunk  Western Grand  Trunk  of  Canada. 

Greenwich  &  Johnsonville    Delaware  &  Hudson. 

Gulf  &  Inter-State  of  Texas Atch.  Top.  &  Santa  Fe. 

Gulf  Colorado  &  Santa  Fe ..Atch.  Top.  &  Santa  Fc. 

Hamilton  Belt  _ ..Baltimore  &  Ohio. 

Harriman  &  Northeastern Cin.  N.  O.  &  Texas  Pac. 

Hart  well _ __  Sou  them    Rail  way. 

Hearnc  &  Brazos  Valley Southern  Pacific. 

Houston  &  Shrevcport Southern  Pacific. 

Houston  East  &  West  Texas Southern  Pacific. 

Iberia  &  Vermilion Southern  Pacific. 

Indiana  Harbor  Belt _ N.  Y.Cent.  &  Hud.  Riv. 

Iola  &  Northern Green  Bay  &  Western. 

Johnstown  &  Stony  Creek    United  States  Steel. 

Kanawha  &  Michigan _.N.  Y.  Cent.  &  Hud.  Riv. 

Kankakee  &  Seneca   N.  Y.Cent.  &  Hud.  Riv. 

Kewaunee  Green  Bay  &  Western Green  Bay  &  Western 

Lackawanna  &  Montrose    Del.  Lack.  &  Western. 

Lake  Charles  &  Northern Southern  Pacific. 

Lake  Eric  Alliance  &  Wheeling N.  Y.Cent.  &  Hud.Rlv. 

Lake  Terminal United  States  Steel. 

Lewislon  &  Auburn Grand  Trunk  of  Canada. 

Lexington  Terminal    Atlantic  Coast   Line. 

Little  Falls  &  Dolgcville   N.  Y.Cent.  &  Hud.  Riv. 

Lorain  &  West  Virginia Wabash  Railroad. 

Louisiana  Western Southern  Pacific. 

Louisville  &  Jefferson  Bridge _N.  Y.  Cent.  &  Hud.  Ri>  ■ 

Louisville  &  Wadley    Central  of  Georgia. 

Macoupin  County Chicago  A  North  Wait. 

Manisti(|iic  ex   Lake  Superior Detroit  Toledo  &   Iron  ton. 

Maryland  Delaware  &  Virginia Pennsylvania    Railroad. 

McKcesport  Connecting         I  nilc-d   Statal   Steal. 

McKecsport  Terminal         _ United  States  Steel. 

Mercer  Valley    United  Stales  Steel. 

Michigan   Air  Line .Grand  Trunk  of  Canada. 

Mlddletown  &   Hummelstown .Reading  Company. 


Name  of  Road—  To  be  found  under — 

Midland  Terminal Cripple  Creek  Central. 

Mineral  Range - .Canadian  Pacific. 

Minneapolis  Western Great  Northern. 

Minnesota  &  International Northern  Pacific. 

Missouri  Kansas  &  Texas  of  Texas Missouri  Kansas'&'Texas. 

Monroe Atlantic  Coast  Line. 

Morenci  Southern   El  Paso  &  Southwestern. 

Morgan's  Lou.  &  Tex.  RR.  &  SS.  Co Southern  Pacific. 

Morris  Terminal    .Rock  Island. 

Mount  Gilead  Short  Line ..N.  Y.  Cent.  ec'Hud.  Riv. 

Natchez  &  Southern Missouri   Pacific. 

New  Jersey  &  New  York Erie  Railroad. 

New  Orleans  Texas  &  Mexico St.  Louis  &  San  Fran. 

New  York  &  Ottawa N.  Y.Cent.  &  Hud/Riv. 

Newburgh  &  South  Shore United  States  Steel. 

Newport  &  Richford    Canadian  Pacific. 

North  East  Pennsylvania Reading  Company. 

Northern  Alabama Southern    Railway. 

Northern  Liberties United  States  Steel. 

North  Western  RR.  of  South  Carolina Atlantic  Coast  Line. 

Omaha  Bridge  &  Terminal Illinois  Central. 

Opelousas  Gulf  &  Northeastern Texas  &   Pacific. 

Orange  &  Northwestern    St.  Louis  &  San^Fran. 

Oregon-Wash.  RR.  &  Navigation Union    Pacific. 

Oregon  Short  Line Union    Pacific. 

Paragould  Southeastern    St.   Louis  Southwestern. 

Paris  &  Great  Northern St.  Louis  &  San  Fran. 

Pecos  &  Northern  Texas Atch.  Top.  &  Santa  Fe. 

Pecos  River Atch.  Top.  &  Santa  Fe. 

Pencoyd  &  Philadelphia United  States  Steel. 

Pennsyl  vania  Terminal Pennsylvania   Railroad . 

Perkiomen Reading  Com pany . 

Philadelphia  &  Chester  Valley Reading  Company. 

Philadelphia  &  Reading    Reading  Company. 

Philadelphia  Newtown  &  New  York Reading  Company. 

Pickering  Valley Reading  Company. 

Pierre  &  Fort  Pierre  Bridge Chicago  &  North  Western. 

Pierre  Rapid  City  &  North  Western Chicago  &  North  Western. 

Pine  Bluff  Arkansas  River..! St.  Louis  Southwestern. 

Pittsburgh  &  Ohio  Valley United  States  Steel. 

Pittsburgh  Lisbon  &  Western Wabash  Railroad. 

Pontiac  Oxford  &  Northern Grand  Trunk  of  Canada. 

Port   Reading Reading  Company. 

Port  Townsend  Southern Northern  Pacific. 

Quincy  Omaha  &  Kansas  City Chic.  Burl.  &  Quincy. 

Raquette   Lake. __N.  Y.  Cent.  &  Hud.  Riv. 

Reading  &  Columbia Reading  Company. 

Rio   Grande St.  Louis  &  San  Fran. 

Rio  Grande  &  El  Paso Atch.  Top.  &  Santa  Fe. 

Rio  Grande  Southern Denver  &  Rio  Grande. 

Rossi yn  Connecting Pennsylvania  Railroad. 

Rupert  &  Bloomsburg. Reading  Company. 

St.  Clair  Terminal United  States  Steel. 

St.  Clair  Tunnel  Co Grand  Trunk  of  Canada. 

St.  Joseph  &  Grand  Island Union  Pacific. 

St.  Louis  Brownsville  &  Mexico. St.  Louis  &  San  Fran. 

St.  Louis  El  Reno  &  West Fort  Smith  &  Western. 

St.  Louis  Iron  Mountain  &  Southern Missouri  Pacific. 

St.  Louis  Merch.  Bridge  &  Terminal Term.  RR.  Ass'n  of  St.  L. 

St.  Louis  San  Francisco  &  Texas St.  Louis  &  San  Francisco. 

Santa  Fe  Prescott  &  Phoenix .Atch.  Top.  &  Santa  Fe. 

Sharpsville Bal tlmorc  &  Ohio. 

Sierra  &  Mohawk Ncvada-California-Oregon 

Southern  Kansas  Ry.  of  Texas.. Atch.  Top.  &  Santa  Fe. 

Stephenville  North  &  South  Texas St.  Louis  Southwestern. 

Stony    Creek Reading  Company. 

Sullivan  County    Boston  &  Maine. 

Sussex Del.  Lack.  &  Western. 

Syracuse  Binghamton  &  New  York Del.  Lack.  &  Western. 

Tacoma  Eastern Chic.  Milw.  &  St.  Paul. 

lallul.ili  Falls    _ Southern    Railway. 

Tamaqua  Hazleton  &  Northern Reading  Company. 

Texas  &  Gulf Atch.  Top.  &  Santa  Fe. 

Texas  &  New  Orleans Southern  Pacific. 

Texas  Central    Missouri  Kansas  &  Texas. 

Toledo  Saginaw  &  Muskegon Grand  Trunk  of  Canada, 

Trinity  &  Brazos  Valley Colorado  &  Southern. 

Union  Railroad  (of  Pennsylvania) United  States  Steel. 

Union  Freight N.  Y.  N.  H.  A  Hartford. 

Union  Point  &  White  Plains Atlantic  Coast  Line. 

Union  Railroad  of  Baltimore Pennsylvania  Railroad. 

United  States  &  Canada Grand  Trunk  of  Canada. 

Vermont  Valley Boston  &  Maine. 

Wabash  Pittsburgh  Terminal   _ ..Wabash  Railroad. 

Wadley  Southern .      Central  of  Georgia.. 

Washington  &  Vandcmcrc    Atlantic  Coast  Line. 

Washington  Southern Richm.  Frederick.  &   Pot. 

Waukcgan  &   Mississippi   Valley United  Statel  Steal. 

Wayncsburg  &  Washington Pennsylvania    Railroad. 

Wcatherford  Mineral  Wells  &  N.  W    .                       ..Texas  &   Pacific. 
West  Side  Belt    . Wabash  Railroad. 

Wheeling  ft  Lake  i>lc Wftbaah  Railroad. 

Wheeling  Terminal Ponneylvaala   Railroad 

White  Sttl.  Springs  ft   Yellowstone   Pit  Uii>  .    MUw.   .<-    St.   Paul. 

Wichita  Valley  Colorado  dt  Southern. 

VVIIkes-Barre  &  Lastcrn  _.  I  ric  Railroad. 

Williams  Valley      Reeding  Company. 

Wood  River  Brancfa       N.  Y.  N.  M.  4k  Hartford 

Wrlghtsvllle  fc    Icnnlllc Central  of  (irorgia. 

Wyoming    &    Northwestern    .  Chicago  ft   North  Wett 

\nrl<  Harbor  cS:  Beach  Bolton  A:   Maine. 


THE  RULES   FOR  COMPILING  RETURNS 


AS  stated  on  our  title  page,  a  special  feature  of  u»  I  ib  i  in  the  monthly  returns  con- 
tained in  this  publication  is  the  fact  that  the  figures  for  all  the  different  roads  are  on 
a  uniform  basis.  This  makes  it  important  to  know  just  what  items  are  included 
under  each  head.     Elaborate  instructions  have  been  issued  from  tune  bo  time  by  the 

Commission  for  the  guidance  and  understanding  of  the  accounting  officers  of  the  roads. 
The  classification  of  items  and  accounts  for  the  monthly  returns  is  precisely  the  same  as 
for  the  annual  reports  which  the  roads  are  required  to  make  to  the  Commission. 

n  .I  The  Commission  distinguishes  sharply  between  "Rail  Operations"  and 

Onenfions  "Outside  Operations."  Tthe  phrase  "Kail  Operations'^  self-explanatory. 

P  '  It  means  the  business  which  is  the  chief  function  of  a  rail  carrier,  namely 

the  railroad  transportation  business.  The  results  of  these  rail  operations  are  comprised 
under  the  terms  "Operating  Revenues,"  "Operating  Expenses"  and  "Net  Operating 
Revenue."  In  our  tables  we  do  not  use  the  expression  "Operating  Revenues"  but 
have  substituted  for  it  the  term  "Gross  Earnings" — not  because  it  is  an  improvement 
on  the  Commission's  phraseology,  but  because  to  the  ordinary  reader,  accustomed  for 
half  a  century  or  more  to  the  use  of  the  words  "Gross  Earnings,"  this  latter  conveys  more 
readily  the  meaning  intended. 

Gross  Famines  ^^e  8ross  earnmgs  &re  sub-divided  so  as  to  show:  (1)  Freight  Revenues, 
How  Classified  '  ^  Passenger  Revenues,  (3)  Other  Transportation  Revenue  and  (4) 
Non-Transportation  Revenue.  Freight  revenues  or  earnings  means,  of 
course,  the  amount  earned  by  the  carrier  in  the  transportation  of  freight,  and  passenger 
earnings  means  the  amount  earned  from  the  transportation  of  passengers.  "Other 
Transportation  Revenue"  and  "Non-Transportation  Revenue"  are  small  items  and 
we  do  not  report  them  separately.  "Other  Transportation  Revenue"  includes  such 
accounts  as  Excess  Baggage  Revenue; -Parlor  and  Chair  Car  Revenue;  Mail  Revenue; 
Express  Revenue;  Milk  Revenue  (on  passenger  trains);  Other  Passenger  Train  Revenue; 
Switching  Revenue;  Special  Service  Train  Revenue,  and  Miscellaneous  Transportation 
Revenue.  "Non-Transportation  Revenue"  includes  amounts  derived  from  Station  and 
Train  Privileges;  Parcel  Room  Receipts;  Storage,  Freight;  Storage,  Baggage;  Car  Service; 
Telegraph  and  Telephone  Service;  Rents  of  Buildings  and  Other  Property;  Miscellaneous; 
Joint  Facilities  Revenue,  Dr.  and  Cr. 

~.      .f.     f.        f    The  classification  of  expenditures  is  along  well  understood  lines,  com- 
E       nl'ture"         prising  (1)   Maintenance  of  Way  and  Structures,   (2)   Maintenance  of 
P  *       Equipment,   (3)  Traffic  Expenses,   (4)  Transportation  Expenses  and 

(5)  General  Expenses.  It  is  perhaps  well  to  say  that  Maintenance  of  Equipment  includes 
not  only  renewal  charges,  but  also  an  allowance  to  cover  depreciation  of  locomotives, 
of  passenger  cars,  of  freight  cars,  of  floating  equipment  and  of  work  equipment. 

„    ,  . .  It  is  the  Outside  Operations  with  reference  to  which  enlightenment  will 

~         ,.  be  particularly  sought.     These  outside  operations  deal  with  Boat  Lines; 

P  "  Ferry  Lines;  Harbor  Terminal  Transfers;  Electric  Railways;  Express 

Lines;  Car  and  Omnibus  Service;  Sleeping  Car  Service;  Parlor  and  Chair  Car  Service; 
Dining  and  Special  Car  Service;  Electric  Light  and  Power  Plants;  Gas  Producing  Plants; 
Canals;  Grain  Elevators;  Stock  Yards;  Commercial  Telegraph  and  Telephone  Lines; 
Hotels  and  Restaurants;  Amusement  Parks  and  Resorts;  Coal  Storage  Plants;  Cold 
Storage  Plants;  Commercial  Ice  Supply  Plants;  Public  Toll  Bridge  Service,  and  Mis- 
cellaneous. Professor  Henry  C.  Adams,  the  Statistician  of  the  Commission,  defines 
Outside  Operations  as  facilities  operated  or  services  rendered  by  a  railway  other  than 
those  incidental  to  transportation  by  rail,  the  revenues  and  expenses  of  which,  if  included 
in  the  carriers'  accounts  dealing  with  transportation  by  rail,  would  impair  the  significance 
of  statistics  prepared  from  such  accounts.  Miscellaneous  receipts  and  expenditures,  when 
no  service  is  performed,  he  states,  should  not  be  treated  as  outside  operations.  This 
last  is  important  as  showing  that  income  from  investments  is  not  included  in  the  outside 
operations.  No  digest  is  possible  of  the  rules  prescribed  for  computing  the  Outside 
Revenues  or  the  Outside  Expenses.  The  instructions  concerning  the  same  make  a 
pamphlet  of  1G0  pages,  printed  in  small  type. 


Taxes. 


The  taxes  in  these  monthly  returns  are  supposed  to  be  one-twelfth  of 
the  amount  of  the  annual  taxes.  These  taxes,  it  should  be  observed, 
are  not  included  in  operating  expenses,  but  stated  as  a  separate  item  and  deducted  from 
net  revenue.  The  only  charges  in  the  nature  of  taxes  included  in  the  operating  accounts 
are  assessments  for  highways,  sidewalks,  sewers,  and  the  like. 


Final  Net. 


deducting  the  item  of  taxes  the  Inter-State 
calls  "Operating  Income1."     We  call  it 


The  result  reached  by 

Commerce  Commission  cans  "uperaung  income1.  we  call  it  in  our 
tables  "Final  Net,"  as  best  describing  for  the  purpose  of  these  monthly  returns  the  final 
result.  For  in  these  returns  there  are  several  different  kinds  of  Net,  namely  the  Net 
from  the  Rail  Operations,  the  Net  from  the  Outside  Operations,  the  Combined  Net,  and, 
last  of  all,  the  Net  after  the  Deduction  of  the  Taxes.     We  term  this  last  the  Final  Net. 


/ 
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THIS  entire  publication  is  devoted  to  a  presentation  of  the  reports  of  earnings  and  ex- 
penses of  United  States  railroads  for  the  latest  month  (August)  and  for  the  fis- 
cal year  to  date,  including  said  month.     The  table  embraces  every  steam  operating 
railroad  in  the  country  which  is  obliged  to  make  monthly  reports  to  the  Irjter-State 
Commerce  Commission  at  Washington — about  900  roads  or  svstems  altogether — comprising, 
roughly,  240,000  miles  of  road.     Whether  a  road  earns  SlJOOO  a  month  or  $10,000,000,  it 
will  be  found  in  the  list.     Leased  lines  not  operating  their  own  road  do  not  make  returns. 

Sworn  Returns        ^e  ^§ures  are  a  transcript  of  the  sworn  returns  on  file  at  Washington. 
They  have  the  further  advantage  of  uniformity  of  method  and  classi- 
fication.    Every  company  is  obliged  to  make  up  its  return  on  the  same  basis  and  in  the 
same  way  as  every  other  company. 


Earnings 
Our  Specialty. 


The  "Chronicle"  has  always  made  a  specialty  of  weekly  and  monthly 
reports  of  railroad  earnings,  and  for  forty  years  or  more  its  weekly 
and  monthly  summaries  have  been  everywhere  accepted  as  authorita- 
tive. The  present  publication  is  in  continuation  of  this  work  and  to  aid  the  Inter-State 
Commerce  Commission  in  the  one  direction  in  which  lies  its  chief  usefulness — the  field 
of  publicity.  By  our  own  unaided  efforts  we  succeeded  in  collecting  returns  covering 
200,000  to  205,000  miles,  out  of  a  possible  225,000  to  235,000  miles.  The  action  of  the 
Commerce  Commission  enables  us  to  give  the  remaining  mileage,  all  except  that  incon- 
sequential portion  the  operations  of  which  are  confined  wholly  within  State  boundaries. 


Full  Details. 


These  Inter-State  Commerce  returns  also  make  it  possible  for  us  to 
take  one  further  step  in  advance ,  namely  to  present  the  details  of  both 
the  revenues  and  the  expenses.  Besides  reporting  total  gross  earnings,  we  show  separately 
the  passenger  and  the  freight  revenues.  In  the  case  of  the  expenditures  we  report  the 
outlays  for  both  maintenance  of  way  and  maintenance  of  equipment  as  well  as  the  traffic 
and  transportation  expenses.  We  also  show  the  revenue  from  outside  operations,  gross 
as  well  as  net.  Lastly,  we  give  the  miles  of  road  on  which  earnings  are  based.  To  get 
in  all  these  facts,  we  have  had  to  extend  the  figures  for  each  road  across  two  pages. 


Cents  Discarded. 


The  cents  we  have  necessarily  been  obliged  to  discard  altogether,  and 
if  in  any  case  the  results  should  happen  to  vary  a  dollar,  one  way  or  the 
other,  from  exact  proof,  the  reason  for  the  variance  will  be  found  in  that  circumstance. 

Former  Returns  ^e  matter  contained  in  this  extra  and  novel  publication  is  entirely 
to  be  Continued  additional  to  the  comprehensive  reports  of  earnings  we  have  been 
furnishing  in  the  "Chronicle"  from  week  to  week.  Large  numbers  of 
companies  have  long  supplied  monthly  statements  of  their  own.  Some  of  these  differ  in 
essential  respects  from  the  returns  required  by  the  Inter-State  Commerce  Commission. 
These  statements  we  will  print  in  the  future  as  in  the  past  just  as  received,  and  in  the  week 
in  which  they  appear.  We  shall  also  continue  our  weekly  figures  of  earnings.  But  in 
addition  to  all  this  we  shall  issue  once  a  month — say  about  the  20th — this  special  publica- 
tion devoted  entirely  to  the  Inter-State  Commerce  returns  and  confined  exclusively  to  them. 


Only  For 
Subscribers. 


As  in  the  case  of  our  numerous  other  Supplements  or  "Sections,"  all  of 
which  are  expensive  publications,  the  "Railway  Earnings  Section" 
will  be  furnished  only  to  "Chronicle"  subscribers.     These  will  receive 

it  free  of  charge,  one  copy  going  with  each  subscription.     It  will  be  impossible  to  obtain 

copies  in  any  other  way,  as  none  will  be  printed  for  general  sale. 


WILLIAM  B.  DANA  COMPANY,  PUBLISHERS. 

NEW  YORK 
Chronicle  Building  Front,  Pink  a  Depeystbr  Streets 
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1  l.'l   HiMI  &  PASSU N 01  U  BARNINOf      TOTAL  LARNINOS 

MAIMI   NANCBBXPBNH  1           TRAFFIC  A  TRANSIT  1  AT*N   EXP"S 

FREIG 
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PASSENGER 

incl.  Other  lit  m  iiuc 

Way  &  Structure 

i  .iiiiiiiiii  hi 

TH  Aft  IC          7  It  A  SSI'OhTATN 

NAMh  <>y  ROAD 

r/il3  Y<(tr 

Lail  Year 

This  Year 

Last  Year  ThUYtar  LaitYtar  7lih  Yetxf  lAiilYtar 

"Ml  Yr 

'yulY'r  ThU  1'rar   . 

xui  Year 

$ 

« 

1 

% 

% 

S 

t 

* 

• 

« 

t 

* 

• 

I 

Aberdeen  &  Rockflsh    Auk 

3.234 

2.990 

2.349 

1.872 

5.855 

5.128 

2.954 

1.935 

665 

49] 

1.771 

1.4% 

July   1  10  Auk  31 

5.813 

5.260 

4.480 

3.387 

10.831 

9.231 

4.587 

3.602 

1.224 

1.318 

3.631 

2.870 

Abilene  &  Southara  .auk 

4.244 

7.637 

5.026 

3.936 

9.954 

12.2«7 

846 

423 

268 

4.231 

July   1  In  Auk  ;ii    .    . 

8.379 

12.985 

9.506 

7.919 

19.201 

22.180 

2.043 

825 

578 

8.280 

Adirondack  &  Si  1.        Auk 

1.656 

1.325 

356 

446 

2.739 

2.197 

420 

308 

316 

130 

1 

910 

:  B64 

July   1  to  Auk  8  1 

3.090 

' 

638 

789 

5.270 

4.200 

710 

517 

541 

221 

1 

1.659 

Alabama  &  Vlcksb      .Auk 

73.534 

93.300 

46.111 

43.039 

128.749 

141  ,705 

23.333 

16.787 

24.667 

20.08', 

3.613 

a  an 

41.455 

8£S 

July   1  U>  Auk  -i  I 

137.618 

173.811 

92.8% 

83.938 

249.966 

278.436 

45.757 

35.162 

49.585 

39 .986 

7.451 

7283 

84.5% 

Ala  Fla  &  Southern      Auk 

1.597 

283 

1.922 

521 

55 

26 

422 

July  1  i<>  Auk  8  I 

3.738 

599 

4.379 

994 

181 

52 

759 

Alabama  Ureaf  South. Auk 

215.095 

245.016 

118.849 

110.418 

364.144 

386.657 

41.613 

47.089 

84.339 

85.400 

9.872 

11.150 

107.038 

110.198 

July  1  to  Auk  8  1 

426.423 

460.873 

232,107 

218.365 

720.488 

740.020 

87.480 

94.903 

144.475 

174.473 

21.296 

21.830 

221.4% 

219.090 

Ala  Tcnn  &  North July 

6.265 

4.805 

2,474 

1.680 

9,242 

6.888 

1.160 

738 

628 

466 

344 

211 

2.104 

1.570 

1.087 

2.545 

259 

293 

1,346 

2.838 

475 

1.307 

456 

1.361 

448 

1.520 

July  1  to  Auk  31 

1.801 

4.463 

603 

548 

2,404 

5.011 

819 

1.338 

598 

1.369 





817 

1.588 

Allguippa  &  South Auk 

693 

7,180 

526 

1.799 

4.501 

July  1  in  Auk  31 

1.283 

13.184 

1.307 

3.933 

5 

8.598 

Angelina  iS:  Nechcs        Auk 

1.352 

212 

2.288 

1.715 

215 

47 

565 

July  1  to  Auk  .u 

1.928 

472 

3.736 

4.582 

510 

58 

1.119 

Ann  Arbor Auk 

120.855 

100,349 

68.685 

61,805 

203,033 

172.711 

24.036 

23.208 

17.750 

22.526 

5.133 

4.692 

63.230 

56.227 

July  1  to  Aug  31 

219.562 

179.331 

126.795 

113.396 

371,510 

313.601 

47.370 

45.947 

36.821 

36.865 

9.543 

9.131 

121.724 

103.991 

Arcadia  &  Betsey  Riv.J'np 

1.476 

818 

268 

220 

1,854 

1,170 

1,637 

903 

226 

283 

76 

639 

429 

July  1  to  J'ne  30 

16.779 

9.205 

3,335 

2.490 

21,874 

13.075 

10,308 

5.337 

4.522 

1.987 

106 

19 

6.825 

5.139 

Arizona  &  New  Mex..Aug 

55.550 

54.350 

6.359 

6.735 

65.866 

63.449 

7.062 

12.724 

6.319 

5.631 

203 

326 

12.282 

11.492 

Ju  y  1  to  Auk  31 

105.08-1 

114.065 

12.421 

12,146 

124.662 

130.947 

14.306 

19.124 

11.140 

12.281 

523 

634 

23,941 

23.923 

Arizona  &  Swansea.. July 

3.756 

2.591 

414 

727 

4,171 

3.413 

2.333 

604 

430 

1.209 

85 

1,382 

3.030 

Arizona  Sou  thcrn Aug 

47 

3.876 

17 

724 

199 

5,184 

50 

602 

774 

1.123 

4 

2 

463 

2.839 

July  1  to  Aug  31 

80 

18,978 

57 

1.309 

403 

22,003 

100 

1,389 

1.594 

3.0% 

5 

5 

923 

6.242 

Arkansas  La  &  Quit  ..July 

4.426 

5.144 

3.424 

3.458 

8.802 

9.542 

2,026 

1.749 

1.458 

1.558 

352 

489 

4.301 

3.458 

July  1  to  Aug  31 

7.892 

9.768 

6.218 

6,504 

16,083 

18,064 

4.092 

3.483 

2.915 

3.173 

866 

925 

8,198 

6.920 

Artesian  Belt Aug 

4,250 

2.641 

1,325 

1.647 

5-928 

4.769 

530 

1.141 

613 

428 

81 

53 

2.429 

1.302 

July  1  to  Aug  31 

6.642 

5.939 

2.670 

3.363 

9,955 

10.002 

1.168 

2.201 

882 

639 

226 

83 

4.366 

2.748 

Ashland  Coal  &  Iron.  Aug 

4.163 

3.438 

1.240 

1,254 

8.810 

9.988 

1.505 

3.482 

1.810 

2.098 

3.310 

3.404 

July  1  to  Aug  31 

7.825 

6.793 

2.546 

2.468 

18.670 

20,606 

4.560 

5.848 

4.423 

5.101 





7.260 

7.178 

Ashland  Odanah  &  M.Aug 

1.520 

6.569 

1.540 

6.869 

2.091 

2.905 

1.161 

944 

1.372 

1.654 

July  1  to  Aug  31 

7,821 

15.616 

7,841 

16,435 

3.232 

5.553 

2,287 

1.800 





2.194 

3.472 

Atch  &  East  Bridge.. Aug 

7.781 

8.055 

3.049 

3.335 

13.518 

13,851 

772 

1.116 

July  1  to  Aug  31 

14.269 

15.026 

5,961 

6.305 

25.857 

26.264 

1.124 

1.727 







Atch  Topeka  &  S  Fe..Aug 

4.903,046 

5.101.241 

1,902,179 

1.931,794 

7.381,812 

7.609.132  1,324.248  1.052.585  1.225.350  1.080.846 

158.584 

136.176 

2.028.766 

2.047,421 

July  1  to  Aug  31 

9,048.819 

9.323.672 

3.891.426 

3.859,208  14.055.719  14.279.461  2.581.650  2,073.746  2.387.314  2.051.242 

286.674 

257,988 

4.039.758 

4.007.576 

Concho  SS&L  V-_Aug 

1.477 

3,430 

1,260 

2.592 

3.094 

6.181 

546 

236 

189 

344 

18 

1.765 

2.409 

July  1  to  Aug  31 

2.287 

3,794 

2.488 

2,855 

5.470 

6.954 

1.130 

469 

498 

439 

18 

6 

3.432 

2.993 

East  of  New  Mex.-Aug 

50.956 

36.516 

22.826 

24.476 

79.134 

65.389 

13.979 

28.819 

9.987 

9.195 

486 

B04 

26.055 

23.531 

July  1  to  Aug  31 

97.407 

80,375 

44.369 

48.447 

151.333 

138,055 

26.938 

41.367 

19.446 

18.217 

1.860 

1.827 

50.543 

49.972 

Qulf  &  Inter-SoflT-Aug 

995 

8,501 

10.585 

9,267 

12,630 

19.201 

4.012 

3.161 

1.740 

3.229 

CV42 

124 

8.939 

9  213 

July  1  to  Aug  31 

10.798 

29,013 

21,197 

17,338 

34,873 

49,638 

7.291 

6.407 

3,992 

5.660 

233 

338 

17.570 

20.388 

Qulf  Colo  &  S  Fe . . _  Aug 

608.784 

601,316 

297,608 

298.011 

958.339 

959,122 

200.959 

174.142 

160.166 

145,957 

20.729 

21.384 

351.176 

5;.'-.SK 

July  1  to  Aug  31 

1,129.180 

1,094.591 

566,119 

585,969 

1,807,932 

1,805.159 

406.374 

331.347 

305.983 

275,175 

49,678 

46.937 

686.329 

718.908 

Pecos  &  Nor  Texas  .Aug 

100.545 

98.557 

33.924 

29,761 

140,967 

135.456 
264.557 

19.654 

15.437 

23.057 

18,855 

1.445 

1.760 

41.349 

33.432 

July  1  to  Aug  31 

189,344 

194.530 

59.949 

56.732 

261.717 

38.275 

37,911 

54.297 

35,487 

4.421 

3.878 

80.421 

77.527 

Pecos  River Aug 

1.731 

1.645 

1.968 

1,953 

4.061 

3.892 

1.169 

1.538 

539 

444 

67 

48 

1.866 

2.275 

July  1  to  Aug  31 

2.596 

3.313 

3.413 

3,879 

6.681 

7.789 

2.991 

3.455 

1.056 

1.050 

191 

106 

3.522 

7.993 

Rio  Qr  &  El  Paso.. Aug 

6,766 

4,123 

15.993 

3.021 

4,601 

124 

8.508 

July  1  to  Aug  31 

15.044 

8,035 

32,113 

6.527 

7,218 

224 

17.380 

S  F  Pres  &  Phoenix. Aug 

90.828 

83.497 

35,619 

36.199 

135,334 

128.035 

22.983 

26.851 

13.849 

12.732 

2.506 

2.607 

38.287 

42.790 

July  1  to  Aug  31 

192.788 

173.983 

73,034 

76.081 

283,085 

271.050 

43.964 

53.136 

28.226 

24.221 

6.318 

5.535 

83.977 

%.794 

Sou  Kan  of  Texas. .Aug 

89,695 

91.714 

16,765 

19.316 

110,656 

117,148 

10.357 

14.783 

18.390 

20.959 

1.385 

1.772 

37.466 

37,3% 

July  1  to  Aug  31 

165.581 

167.704 

31.833 

37.845 

205,506 

215.842 

24.875 

32.386 

37.285 

39.908 

4.139 

3.898 

73.%9 

73.704 

Texas  &  Qulf Aug 

18.536 

19.423 

5.988 

5.335 

25.615 

25,798 

6.389 

5,372 

4.786 

1.807 

144 

187 

8.029 

6.687 

July  1  to  Aug  31 

30.927 

39,588 

11,920 

10.833 

44.851 

52,387 

11.643 

9.379 

7.431 

5.105 

500 

316 

14.841 

13.727 

Total  Company.. Aug 

5.873.409 

2,332.645 

8,867.635 

1.607.317 

1.467.653 

185.446 

2.552.3% 

July  1  to  Aug  31 

10.884.771 

4.713,783 

16.889,280 

..     .. 

3.151.708 

2.852.746 

354.256 

5.071.142 

Beaum  Wharf  &  T.Aug 

2,543 

8.380 

Crl6 

5.402 

1.905 

2,308 

July  1  to  Aug  31 

4,947 

12,049 

9 

5.440 

118 





3.644 

5.262 

Qrand  Canyon Aug 

528 

129 

16,924 

12,403 

17.840 

13,296 

25.860 

5.364 

659 

379 

O60 

107 

9.170 

9.763 

July  1  to  Aug  31 

1.028 

613 

36,095 

25.422 

38.223 

27,603 

47.804 

12.941 

1,767 

906 

462 

441 

19.769 

20.079 

Atlanta  &  St  And  B..Aug 

7,075 

5.598 

9,338 

8,238 

17.458 

14,393 

2.623 

3,939 

1,911 

1.246 

284 

285 

3.523 

2.917 

July  1  to  Aug  31 

13,628 

10,144 

19,992 

16,600 

35.402 

27,887 

5.574 

6.419 

3,557 

2.495 

651 

527 

7.785 

5.345 

Atlanta  &  West  Pt.-.Aug 

52.183 

43,491 

43,853 

40.924 

104.117 

92,246 

12.080 

13.910 

19.893 

19.805 

5.362 

5.837 

29.993 

29.063 

July  1  to  Aug  31 

96.969 

81.622 

87,788 

81.605 

202,026 

178.641 

24,476 

25.757 

38.368 

36.039 

10.087 

10.487 

59.250 

55.125 

Atl  Birm  &  Atlantic-July  . 

153.193 

143.551 

66,764 

56.915 

233.126 

212,910 

27.769 

24,387 

35.544 

36.949 

16.450 

13,180 

91.328 

81.025 

Atlantic  &  Western.. Aug 

956 

H    1,630 

153 

213 

1/29 

2,014 

161 

289 

100 

50 

423 

409 

July  1  to  Aug  31 

1,738 

2.761 

295 

416 

2.538 

3,535 

526 

564 

201 

93 





%6 

833 

Atlantic  Coast  Line    .Aug 

1.356.009 

1,343.940 

620,001 

583.826 

2.120.223 

2.069.749 

344.293 

332.936 

384.928 

379.343 

40.945 

44.434 

808.112 

726.620 

July  1  to  Aug  31 

2.812.483 

2.763,733 

1.252.645 

1,147.549 

4.375.238 

4.217.814 

675.992 

667,790 

765.496 

728.576 

82.056 

87.627 

1.639.385 

1.521.433 

566 

756 

468 

347 

391 

321 

July  1  to  Aug  31 

1.370 

1.281 

676 

626 





720 

582 

Charleston.*  WCar.  Aug 

106.284 

90.848 

37.167 

35,578 

151.409 

132.940 

27.560 

30.192 

21.747 

16.290 

2.635 

3.646 

51.525 

41.683 

July  1  to  Aug  31 

199.892 

169.075 

70.579 

66.448 

285.962 

247.703 

56.896 

52.642 

42.656 

49.380 

5.246 

7.020 

98.486 

78.943 

Col  Ncwb  &  Laur. .  Aug 

12.613 

15.121 

8,588 

8.214 

22.370 

24.418 

5.138 

4.787 

4.505 

3.7% 

152 

285 

8.294 

8.080 

July  1  to  Aug  31 

22,200 

27,812 

19,973 

19.976 

44.626 

50.102 

11.489 

10.210 

7.680 

6.002 

298 

408 

16.421 

15.853 

Conway  Coast&  W .  Auk 

1.953 

1.054 

1.026 

646 

3.032 

1.755 

702 

548 

5 

23 

728 

673 

July  1  to  Aug  31 

4.075 

1.983 

2.163 

1,584 

6,342 

3.677 

1.968 

1.377 

13 

48 





1.555 

1.308 

Georgia Aug 

155.228 

139,870 

87.163 

87,406 

257.275 

240.672 

27.304 

46.130 

43.170 

39,873 

11.483 

10.365 

107.920 

104.248 

July  1  to  Aug  31 

287.821 

268,743 

166.009 

163.557 

484.478 

459,215 

54.558 

87.586 

82,942 

81.334 

22.521 

20.361 

210.102 

196.762 

Lexington  Term Aug 

198 

118 

102 

161 

334 

321 

23 

18 

177 

300 

July  1  to  Aug  31 

335 

206 

230 

271 

632 

560 

203 

15 

46 

49 





607 

570 

Louisv  &  Nashv Aug 

3.231.435 

3.250.252 

1.114.878 

1.071.317 

4.593.083 

4.567.267 

724.049 

783.115 

857.923 

865.173 

S3. RSI 

111.098 

1.398.992 

1.383.615 

July  1  to  Aug  31 

6.193.481 

6.221,247 

2.187.348 

2.057.266 

8.879.831 

8.768.866  1.409.862  1.504.451  1.653.321  1.672.841 

181.079 

203.161 

2.795.798 

2.833.543 

Lou  Hcnd  &  St  L.-Aug 

64.647 

60.339 

39,722 

38.696 

110.230 

105.210 

31.624 

30.097 

12.024 

12.058 

4.313 

4.274 

30.780 

30.450 

July  1  to  Aug  31 

123.405 

115.061 

77.056 

73.462 

212.425 

201.495 

59.501 

51.446 

24.017 

21.515 

8.627 

8.843 

64.926 

63.263 

Monroe Aug 

611 

470 

1.327 

1.434 

2.046 

1,996 

363 

241 

140 

107 

1.121 

1.172 

July  1  to  Aug  31 

1.084 

914 

2.322 

2.515 

3.618 

3.621 

625 

635 

208 

285 





2.166 

2.328 

Nash  Chad  &  St  L   Auk 

679.898 

627.638 

277.405 

271.123 

1.019.633 

953.548 

164.143 

148.496 

188.977 

171.688 

37.672 

39.761 

359.591 

343.347 

July  1  to  Aug  31 

1.317.878 

1.256.048 

543.667 

518.283 

1.990,139 

1.333.212 

319.215 

275.974 

363.653 

348.433 

73.074 

73.512 

714.391 

6-0.031 

N  W  of  South  Caro.  Auk 

5.306 

4.065 

2,465 

2,072 

8.1P2 

6.829 

1.693 

1.471 

620 

349 

4 

2.396 

5.138 

July  1  to  Aug  31 

8.447 

8.033 

4.507 

3.940 

13.747 

13.000 

3.652 

E3.241 

1.104 

1.364 

4 

11 

5.213 

7,643 

Un  Pt  &  White  PI  Aug 

471 

468 

468 

534 

999 

1,085 

415 

216 

165 

46 



553 

544 

July  1  to  Aug  31 

802 

941 

849 

947 

1.779 

2.032 

724 

566 

238 

83 





1.048 

1.019 

Wash  &  Vand'mcre  Auk 

847 

3.016 

1.087 

1.104 

2,101 

4.284 

1.058 

1.512 

341 

213 



1.418 

2.330 

July  1  to  Aug  31 

1.774 

5.540 

2.211 

1,999 

4.373 

7,869 

2.680 

2.463 

703 

425 

2 

3.227 

3.814 

Baltimore  &  Ohio Aug 

6.292.828 

6.480.427 

1.520.316 

1.613,423 

8.290.515 

8.550.059  1.090.821  1.164.989  1.467.186  1.440.167 

163.140 

200.597 

2.605.933 

2.772.370 

HJuly  i  to  Aug  31 

11.768.433  12.149.303 

2.920.324 

3.069,204  15,611.671  16.097.792  2.016.096  2.233.773  2.804.697  2.785.339 

324.616 

402.359 

5.081.013 

5.370.614 

B  &  OChicTcr  RR.Aug 

2.602 

3.227 

143.816 

135.539 

33.724 

19.402 

14.587 

19.351 

1.056 

547 

64.086 

71.752 

July  1  to  Aug  31 

5.636 

6.531 

266.864 

271.586 

71.056 

38.170 

34.462 

36.399 

1.848 

1.013 

104.926 

138.213 

Cln  Ham  &  Davton.Aug 

714.918 

624.658 

183.342 

186.652 

1.004.308 

902.306 

111.081 

80.595 

147.655 

154.859 

20.429 

23.550 

363.588 

378.190 

July  1  to  Aug  31 

1,323.134 

1,176.862 

353.106 

350.299 

1.880,672 

1,706.745 

202.074 

179.631 

283.857 

299.264 

37.498 

50.457 

728.969 

744.658 

Hamilton  Belt Aug 

1,286 

1.114 

176 

144 





July  1  to  Aug  31 

2.245 

2.446 

535 

448 







Sharpsvillc ..Auk 

701 

2.187 

541 

352 

4.052 

4.894 

813 

1.334 

295 

1.035 

6 

54 

2.182 

2.603 

July  1  to  Aug  31 

1.121 

3.934 

945 

627 

6.817 

9.112 

1.405 

2.146 

1.294 

1.282 

9 

86 

3.994 

5.248 

Staten    Island Aug 

1.916 

1.671 

23.452 

22.713 

26.335 

25.473 

2.302 

20.979 

2.719 

3.112 

310 

3% 

10.963 

10.465 

July  1  to  Aug  31 

3.986 

3.254 

48.701 

47.553 

54.678 

53.031 

2.817 

50.575 

4.634 

7.171 

710 

669 

22.101 

23.324 

Staten  Isl  Rap  Tr.-Aug 

34,196 

36.808 

25.544 

26.629 

62.172 

66.000 

5.675 

9.972 

6.776 

5.529 

634 

616 

24.107 

23.438 

July  1  to  Aug  31 

79.421 

89.535 

56.650 

58.944 

140.981 

156.048 

7.999 

21.385 

13.342 

10.725 

1.359 

1.104 

48.237 

48.525 

Bait  Ches  &  Atlantic    Aug 

12,053 

16.277 

32.047 

31,168 

48.511 

50.296 

5.502 

6.991 

2.345 

2.172 

1.046 

1.410 

12.687 

12.046 

July  1  to  Aug  31 

21.540 

27.235 

55.811 

55,146 

86.424 

88.401 

10.502 

11.312 

5.045 

4.523 

2.300 

2.660 

25.511 

23.380 

Bangor  &  Aroostook. Aug 

197.247 

147.487 

64.642 

69.922 

274.530 

229.224 

50.148 

41.364 

36.996 

34.310 

3.430 

3.109 

80.632 

72.233 

July  1  to  Aug  31 

345.136 

281.314 

120.804 

130.973 

501.521 

443.383 

100.034 

85.944 

69.185 

65.022 

8.317 

6.553 

151.891 

140.793 

Bauxite  &  Northern. .Aug 

1,757 

860 

1.757 

860 

279 

164 

8 

2 





707 

486 

July  1  to  Aug  31 

2.572 

2.005 

2.572 

2.005 

529 

314 

80 

2 





1.196 

770 

Bayfield  Transfer Aug 

6.880 

4.377 

358 

303 

7.239 

4.681 

822 

1.078 

524 

255 

26 

1 

1.588 

1.314 

July  1  to  Aug  31 

11.035 

11,916 

675 

579 

11.710 

12.496 

1.473 

6.312 

860 

573 

32 

11 

2.625 

2.7 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  tinder  some  other  system,  see  last  page. 


Oct.,  1911.] 


RAILWAY  EARNINGS 


262,520 

527,898 

3,489 

4,196 

4,304 


NAME  OF  ROAD 

Aberdeen  &  Rockfish. Aug  6,294           4,620 

July  1  to  Aug  31 11,268           9,323 

Abilene  &  Sou  them ..  Aug  6,288            4,518 

July  1  to  Aug  31 13,205          9,463 

Adirondack*  St  L._.  Aug  1,914           1,538 

July  1  to  Aug  31 3,439           2,898 

Alabama*  Vicksb... Aug  98,023         92,223 

July  1  to  Aug  31 197,918       181,632 

Ala  Fla  &  Southern. .Aug  1,224          - 

July  1  to  Aug  31 2,382 

Alabama  Great  South. Aug  251,303 

July  1  to  Aug  31 491,840 

Ala  Tenn  &  North July  4,927 

Alcolu Aug  1,527 

July  1  to  Aug  31 2,381 

Aliquippa  &  South.. .Aug  6,949 

July  1  to  Aug  31 14.161         

Angelina  &  Neches... Aug  2,788         

July  1  to  Aug  31 6,667 

Ann  Arbor Aug  117,284        112,785 

July  1  to  Aug  31 230,163       207,961 

Arcadia  &  Betsey  Riv.J'ne  2.710           1,732 

July  1  to  J'ne  30 22,763         13,238 

Arizona  &  New  Me x.. Aug  28,550          32.176 

July  1  to  Aug  31 54,874         59,814 

Arizona  &  Swansea.. July  4,549           5.933 

Arizona  Southern Aug  1,445           4.876 

July  1  to  Aug  31 2,932         11,439 

Arkansas  La  &  Qulf.. July  9,514           9,003 

July  1  to  Aug  31 18,863         17,917 

Artesian  Belt Aug  4.328           3.295 

July  1  to  Aug  31 7.955           6,362 

Ashland  Coal  &  Iron. Aug  7,146            9,544 

July  1  to  Aug  31 17,330         19,145 

Ashland  Odanah  &M  Aug  5,057           6,033 

July  1  to  Aug  31 8,330         11,603 

Atch  &  East  Bridge.. Aug  1,937           2,185 

July  1  to  Aug  31 3,565           3,928 

Atch  Topeka&  SFe_. Aug  4.899.975     4,464.125 

July  1  to  Aug  31 9,604,591    8,673,959 

Concho  SS  &  L  V.. Aug  3,052           3,231 

July  1  to  Aug  31 6,033          4,359 

East  of  New  Mex_. Aug  52,766         64.864 

July  1  to  Aug  31 103,485       116,305 

Qulf  &  lnter-Sof  T.Aug  15,341          16,607 

July  1  to  Aug  3 1 30,586         34,772 

Qulf  Co!o&  SFe... Aug  762,342        737,441 

July  1  to  Aug  31 1,511,859     1,434,011 

Pecos  &  Nor  Texas.  Aug  94.935         79,005 

July  1  to  Aug  31 186,486       163,732 

Pecos  River.. Aug  3,925           4,504 

July  1  to  Aug  31 8,303         12,993 

Rio  Qr  &  El  Paso  ..Aug  16,498         

July  1  to  Aug  31 32,505 

S  F  Pres  &  Phoenix. Aug  82,804 

July  1  to  Aug  31 173,025 

Sou  Kan  of  Texas. .Aug  71,730 

July  1  to  Aug  31 148,063 

Texas  &  Qulf Aug  20,662 

July  1  to  Aug  31 37,118 

Total  Company.. Aug  6,024.540 

July  1  to  Aug  31 11,842,059 

Beaum  Wharf  &  T.Aug  1,839 

July  1  to  Aug  31 3,654 

QrandCanyon Aug  35.981 

July  1  to  Aug  31 70.515 

Atlanta  &  St  And  B.. Aug  8.901 

July  1  to  Aug  31 19,316 

Atlanta  &  West  Pt... Aug  71,839 

July  1  to  Aug  31 141,490 

Atl  Birm  &  Atlantic. .July  179.731 

Atlantic  &  Western  ..Aug  895 

July  1  to  Aug  31 2.133 

Atlantic  Coast  Line. .Aug  1,644.359 

July  1  to  Aug  31 3.301.833 

Augusta   Belt Aug  859 

July  1  to  Aug  31 1.337 

Charleston*  WCar.  Aug  107,663 

July  i  to  Aug  31 211.505 

Col  Newb  &  Laur-.Aug  20.200 

July  1  to  Aug  31 40.100 

Conway  Coast  &W.  Aug  1,464 

July  1  to  Aug  31 3.648 

Georgia Aug  197.882 

July  1  to  Aug  31 385.193 

Lexington  Term... Aug  201 

July  1  to  Aug  31 857 

Louisv  &  Nashv.-.Aug  3.150.449 

July  1  to  Aug  31 6.209.056 

Lou  Hend  &  St  L..Aug  81,777 

July  1  to  Aug  31 163.415 

Monroe Aug  1,626 

July   1  to  Aug  31 3.000 

Nash  Chait  &  St  L.Aug  774.672 

July  1  to  Aug  31 1,519.418 

N  W  of  South  Caro.Aug  5.319 

July  I  i  '  auk  31 11.212 

Un  Pt  &  White  PI.  Aug  1.194 

July  1  to  Aug  31 2,131 

Wash  &  Vond'mere  Aug  3,031 

July  I  to  Aug  31 7,036 

Baltimore  &  Ohio Aug  5.482.315 

July   1  to  Aug  31 

B  &OCIiicTer  RR.Aug  107,721         115.167 

July  1  to  Aug  31 220.600       221,065 

Cln  Ham  &  Dayton. Aug  661.240        660.249 

July  i  to  A.ug  31 1.291.215    1,320.575 

Hamilton  licit Aug  176               144 

July  1  to  Aug  31 535              448 

Sharpsville Aug  3,658            5.400 

July  1  to  Aug  31 7.427          9.496 

Stolen    Island Aug  17,705          36.243 

July  l  to  Aug  31    ...  32.875         84.485 

Stalin  1(1  Rap  Tr. Aug  40.665           42.528 

July  1  tr,  Aug  31 77.253         88.029 

Bait  dies  &  Atlantic. Aug  22.252          23.347 

July  I  to  Aug  31....  44.677         43,393 

Bangor  &  Aroostook. Aug  182.105        161.543 

July  1  to  Aug  31..    .  355.342       319.232 

Bauxite  &  Northern.. Aug  1,062                659 

July    I   to  Aug  31 1.797             1.217 

Bayfield  Transfer Aug  3.438             2.879 

July  1  to  Aug  31 5.878         10.063 


TOTAL  EXPENSES  NET  OUTSIDE  OPERATIONS 

incl.  General  Exp.      FROM  RAILROAD         Gross  Revenue  Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 


90.215 
180.001 

79,219 
158,634 

15.179 

30,713 


7,710 

10.820 

16.000 

35,124 

9,404 

16,658 

73.020 

135,990 

164,103 

1.046 

2.028 

1.547.094 

3,137,743 

669 

1.208 

95,464 

194,311 

20.229 

37.616 

1.245 

2,762 

207.564 

399.402 

319 

634 

3.228,805 

6,360.856 

79,734 

149,978 

1.521 

3.249 

728.654 

1,438.017 

7,512 

13,429 

867 

1,789 

4,257 

7,215 

5,734.011 


10.557,772  11.157,901 


—438 

—437 

3,665 

5.996 

825 

1,331 

30,725 

52,070 

698 

1,997 

112,840 

228,647 

4.314 

—181 

22 

250 

—976 

—499 

—2,930 

85.749 

141,346 

—855 

—1,189 

37,315 

69,788 

—378 

—1,245 

—2,529 

—711 

—2,779 

1,599 

1,999 

1,663 

1,340 

-3,516 

—489 

11,581 

22.291 

2,481,836 

4,451,128 

32 

—563 

26.367 

47.848 

—2,710 

4,287 

195,496 

296,072 

46,032 

75.230 

136 

—1.62/ 

—504 

—391 

52,529 

110,059 

38.925 

57,442 

4,952 

7,733 

2,843,091 

5,047.218 

654 

1.292 

—13,140 

—32,236 

8,556 

16.035 

32.277 

60,536 

53.395 

533 

405 

475,853 

1,073.404 

—293 

-26 

43,745 

74,455 

2,169 

4,525 

1,568 

2,594 

59,393 

99,284 

133 

—225 

1,442,634 

2,670,775 

28,452 

49,010 

420 

618 

244.951 

470.721 

2.873 

2,535 

—194 

-352 

—930 

—2,662 

2,803,199 

5.053.898 

36.094 
46.264 

1,709 

393 

—610 

21.506 

26.259 
41.747 
92.424 
146.179 


507 

—91 

7.729 

12,716 

659 

1,302 

54,481 

96,804 


124,137 

212,122 

3,398 

-1,358 

707 


I 


* 


59.926 

105,640 

—562 

—162 

31.272 

71,133 

—2,520 

307 

10,564 

539 

147 

1,473 

3,639 

443 

1,461 

836 

4,831 

11,665 

22,335 

3,145,006 

5,605.502 

2,900 

2.595 

524 

21,750 

2,593 

14,866 

221,680 

371,148 

55,449 

100,325 

—611 

—5,204 


37,819 
91,045 
37,928 
57,203 
10.618 
21,673 


669 

1,223 

—2.704 

—7.521 

4.983 

11.229 

ir).;'?j 

42.650 

43.307 

968 

1.507 

522.655 

1,030.071 

87 

73 

37.476 

53.392 

4.189 

12.486 

509 

915 

33.108 

59.812 

2 

—74 

1.338.461 

2,408,010 

25.476 

51.516 

475 

372 

224.893 

445.194 

-682 

—429 

218 

243 

27 

654 

2,816,048 

4.939.891 

20.372 

50.521 

242.056 

386.169 

969 

1.998 

—505 

-384 

-10.770 

—31.454 

23.472 

68.018 

26.949 

201 

787 

1.801 


571 
1.412 


2,920 
5,486 


946 
1,255 


2,515 
5,144 


110 


174 
-492 


—134 
—85 


—673 
-1,177 


15,661 
29,424 


12.647 
23,330 


2.550 
4.042 


2,683 
2,695 


1,415 
2,966 


1.332 
2.768 


115 
336 


110 
275 


59,868 

778 

1,458 


8,570 
16.416 


122.486 

277,871 

4.100 

8.260 


i  J. 161 

734 

1.335 


9.412 

1  ),326 


1.262 
K.451 


7.047 

3.727 

362 

715 


362 
-1,303 


—41.506 

-66.736 

742 

1.647 


1  ,,223 

10.K4 

1 

3 J. 609 

7.730 

-3.815 

427 

614 


—1.470 
—1.396 


15.927 
4.121 
1.032 
1.992 


15.209 

25.091 
55.018 


For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some 


TAXES  FINAL 

Current      Previous  Current 

Year         Year  Year 

$  S  $ 

194  180  —633 

391  361  —828 

500  250  3,165 

1.000  500  4,996 

41  30  784 

82  60  1,749 

4,600  4,300  26,043 

9,20.)  8,780  42,980 

50         648 

100         1,897 

14.748  12,122  93.266 

29.496  24,244  198,659 

169  100  4,145 

51  51  —232 
103  103  —80 

2C6         23 

395 —1,372 

40         - —539 

80        -3.010 

13.985  14,265  74,314 

27,971  28,530  117,417 

100  127  —956 

1,231  1.240  —2,421 

2,100  2,434  35,215 

4,200  4.869  65,588 

—378 

-1,245 

- —2,529 

401  401  —1,113 

803  803  —3,533 

160  160  1,433 

320  320  1,679 

700  700  963 

1,400  1,400  —59 

111  89  —3,628 

223  178  —712 

636  653  10,944 

1,272  1,306  21,019 

278,564  277,523  2,203.272 

549,010  555,047  3,902,117 

333  273  —301 

666  356  —1,230 

3,916  3,934  22.451 

7,833  7,369  40.014 

694  665  —3.405 

1,389  1,333  2,893 

35,761  32,325  159,734 

71.522  64.650  224,550 

3.445  2,449  42.585 

6,893  4.899  63,335 

179  203  —42 

358  416  —1,985 

787    —1,292 

1,575    —1,956 

4,333  100  43,196 

8,665  200  101,392 

1,930  2,486  35.945 

3.961  4.973  53.481 

700  520  4.252 

1.400  LOW  6.333 

330,693    2,512,395 

653,273    4,393.940 

119  110  534 

239  221  1,053 

1.200  1.049  — 19,341 

2.233  2.0J3  —31 

500  500  8.056 

750  750  15.336 

5,189  4,409  27.204 

10,373  8.813  50.494 

10.500  10.000  42,895 

20  19  513 

40  33  365 

107.000  95,500  368,863 

214,000  185,500  859,404 

65  71  —358 

131  143  —157 

5,000  4,475  38,745 

10,000  8,950  64,456 

900  SOO 

1.800  1.800  2.725 

90  100  1.478 

200  2,514 

2.100  2.183  57.293 

4,200  4,366  95.034 

13  13  120 

26  27  —251 

143.950  161.507  1.300.731 

297.900  323.014  2.376.602 

3.000  2,666  25,815 

6.000  5,333  43.725 

87  90  333 

180  443 

23.816  22.287  221.508 

47.632  44.574  421,235 

300  300  2,573 

600  600 

34  35  —229 

68  71  —421 

75  —1,020 

180  150  -2.843 

239,702  215.407  2.526.990 

480,699  424.978  4.506.462 

18.206  18.558  18.631 

36.412  37.116  11.498 

40.716  26.839  302,351 

76.036  53.779  513,420 

1.109 

1 

75  75  318 

150  150  —760 

1.250  12.113 

2.500  2.500 

3.700  3.250  36.234 

7.400  6,500  90.983 

2,182  2.182  44.012 

4,354  4.364  76.992 

1.500  83.171 

18.500  3.000  127.679 

58  37  636 

217  74 

26  25  3.774 

52  51  5.780 

other  system ,  see  last  j>age. 


NET 

MILES 

Previous    end  of  Month 

Year         This 

Las 

$          Year 

Year 

325 

-^52 

54 

54 

7,479 

12,216 

95 

57 

629 

1,242 

3 

3 

49,957 

87,938 

142 

142 

15 

111,342 

186,700 

309 

309 

3,298 

72 

38 

—1,410 

603 

29 

29 

4 



19 

48.344 

79.804 

291 

291 

—690 

-1.403 

21 

21 

28,837 

66,263 

108 

108 

—2,520 

21 

21 

307 

10,564 

20 

20 

137 

—655 

61 

bl 

1.313 

3.319 

42 

42 

—256 

61 

22 

22 

747 

4.653 

33 

33 

11,012 

21,028 

0-35 

0-35 

2,867,482 

5,050.454 

7.612 

7.548 

2,627 

2.238 

61 

61 

—3,410 

13,830 

227 

227 

1,927 

13.532 

71 

71 

139,355 

306,498 

1.587 

1,518 

53,999 

95,925 

296 

225 

—819 

-5,621 

54 

54 

20 

37,719 

90,845 

364 

364 

35,442 

52,234 

124 

124 

10.093 

20.633 

97 

97 

10.513 

559 

1,00/ 

2 

2 

—3,753 

—9,619 

64 

64 

4.488 

10,479 

82 

82 

14.926 

34.107 

92 

92 

33.807 

661 

661 

949 

1,468 

9 

9 

427.155 

894.571 

4.493 

4.491 

15 

—70 

3 

3 

33.001 

44,442 

340 

340 

3.289 

10.686 

75 

75 

409 

715 

32 

32 

30.924 

55.446 

307 

307 

--11 

—101 

3 

3 

1,184.684 

2,081.!''  1 

4.643 

4.590 

23.237 

46.797 

199 

199 

384 

10 

10 

201. 13S 

1.255 

1,255 

-1,029 

71 

71 

182 

171 

13 

13 

-47 

504 

|] 

41 

2.616,568 

4.519.033 

4.433 

4,434 

2,846 

77 

77 

332.390 

1.014 

1.031 

1.996 

2 

2 

-580 

-534 

17 

17 

-7.368 

—24 

12 

12 

35.431 

83.980 

10 

10 

49.858 

95.662 

87 

87 

627 

ni 

2 

2 

1.775 

2.381 

15 

15 

RAILWAY  EARNINGS 


[Vol.  i.\x  um, 


\.l  Ml    OF  tin  \l> 

Hear  Jen  tc  OuachRiv  Aug 
July   1  lo  Aug  SI.... 

Beaumont  &  Ol  Nor..  All* 

*«     July  1  to  A\:: 

Bcaum't  &  Sum  Tran.  Aug 
July  1  lo  Auk  31 

Beaver  Penrose  &  No.  Aug 

■    .     Inly   I   tO  Aug  31 

Bedford  Stone Aug 

■»»  July  1  to  An: 

Dtfinii  •!«  Clear  Lake    Aug 

^?t».iuiy  i  to  Aug  ;;i 

BcJington  &  North. ..Aus 

"*«     July  1  to  Auk  :S1 

Belli nsh  U  &  Brit  Col. Aug 

|«J     July  1  to  Auk  31 

Belt  Ry  of  Chicago. . .  Aug 

July  1  lo  Auk  31 

Bennettsv  &.  Cheraw.J'ae 

July  1  to  J'ne  30 

Bernice  &  NW Vug 

July  1  to  Aug  31 

Bessemer  &  L  brie Aug 

July  1  to  Aug  31 

Bigr  Falls... Aug 

X     .-.July  1  to  Aug  31 

Big  Sandy  &  Cumb-.Aug 

July  1  to  Aug  31 

Birmingham  &  Atlan.Aug 

July  1  to  Aug  31 

Birmingham  &  S  E.-Aug 

July  1  to  Aug  31 

Birmingham    South.. Aug 

July  1  to  Aug  31 

Blooms.  &  Sullivan..  Aug 

fx    July.l  to  Aug  31 

Bly  Burdette  &  M  R..Aug 

mi  July  1  to  Aug  31 

Bly  1-cachv  &  Ark  So.  Aug 

;■*■..">  July  1  to  Aug  31 

Bodcaw  Valley Aug 

4  Srtjuly  1  to  Aug  31 

Bonlec  &  Western... Aug 

July  1  to  Aug  31 

Boston  &  Maine Aug 

July  1  to  Aug  31 

Maine  Central Aug 

July  1  to  Aug  31 

St  Johnsb*  LCh-.Aug 

July  1  to  Aug  31 

Sullivan  County. ..Aug 

July  1  to  Aug  31 

Vermont   Valley Aug 

July  1  to  Aug  31 

York  Harb&  Beach. Aug 

July  1  to  Aug  31 

Boyne  C  Gayl  &  Alp. Aug 

July  1  to  Aug  31 

Bradford  &  West  Pa. Aug 

July  1  to  Aug  31 

Bridge  ton  &  Saco  Riv  Aug 

July  1  to  Aug  31 

Brimstone  R  &  Canal.  Aug 

July  1  to  Aug  31 

Brinson  Rail  way Aug 

July  1  to  Aug  31 

Brownst  &  Mid' town.  Aug 

July  1  to  Aug  31 

Bucksport  &  Elk  Riv. Aug 

July  1  to  Aug  31 

Buffalo  &  Susq  ftft.._Aug 

July  1  to  Aug  31 

Buffalo  &  Susq  ftj/.-.Aug 

July  1  to  Aug  31 

Buffalo  Att  &  Arcade.  Aug 

July  1  to  Aug  31 

Buff  Creek  &  Qauley.Aug 

July  1  to  Aug  31 

Buff  Roc h  &  Pitts  ...Aug 

July  1  to  Aug  31 

BurrsFyBrown&Ches.Aug 

July  1  to  Aug  31 

Butler  County Aug 

July  1  to  Auk  31 

Butte  Anacon  &  Pac.Aug 
July   1  to  Auk  31-.-. 

Butte  County..    Aug 

July   1  tO  Auk  31 

Cache  Valley Aug 

July   1   to  Aug  31    - 

Cal  Ham  &SH Aug 

July  1  I"  Auk  31 

Calunu  t  Western Aug 

July   1   tO  Auk  31 

Canadian  Pac  Lines  in  U  S 
CanPacRy  In  Maine  July 
Duluth  SoSh  &  All.  \uk 
July  1  to  Auk  3 

Mincnil    Range Auk 

July  1  to  auk  :il 

Minn  St  P  &  S  S  M.Aug 
July   II" 

Newp't  &  RIchford.Jul; 

Carolina  &  Western       \  u  ; 

July  1  in  Auk  i. 
Carolina  &  N  W  Auk 

July   I  to  Auk  31 
Caro  Clinch  &  Ohio      Aug 
JUlj    1   tO  AU|    31 
CaroCllnch&OofSC    Aug 

JUlj    1   tO  Any  .11 

Castle  Valley Aug 

July  1  to  Aug   ii 
Central   Indiana  Vug 

l  to  Auk  31 

Central  New  England. Aug 

Jul]   i  to  Aug  31 
Central  of  Georgiu        Auk 
July  1  to  Aug  31    ... 
Louisv  &  Wadley.  .Aug 

July  1  to  Auk  SI 
Wadley  Southern  . -Aug 

July  i  to  Aug  ;  i 
Wrlghtsv  &  Tenn.   Auk 
July  1  to  A 


I  kl   Kill  I   A  PASSI.NOER  EARNINGS      TOT Al.  EARNINGS 
VRBIQUT  PA88B  .■ 

Year  ThU  Year  Last  Year  This  Year  /mjI  Year 


* 

5.997 
11.292 

3.744 


17.094 


4.615 

2.549 

4.4S3 

982.650 

1.841.134 

148 

317 

6.031 

11.101 

559 

950 

1.527 

2.836 

61.431 

112.135 

6,129 

11.312 

2.753 

5.867 

7.631 

14.045 

379 

1.266 

287 

531 

2.191.361 

4.152,035 

526-380 

986.716 

21.737 

39.623 

26.230 

52.143 

25,332 

50.779 

2.199 

4.417 

19.817 

35.939 

690 

1.231 

2,596 

4,706 

9.993 

19.219 

9,531 

17,602 

33 

54 

1.746 

4.058 

143,616 

270.519 

42.349 

82.796 

3.187 

5,631 

3-483 

6.074 

718,452 

1,396,176 

2,843 

5,412 

7,901 

16.89* 

74.870 

147.712 

15.330 

30.605 

129 

216 


30.059 
187,859 

351.861 

114,570 

1,455,483 

2,810.315 

10.291 

702 

23,514 

44.447 

171,883 

307.892 

14.936 

5.178 

10.292 

13.806 

23.500 

221.965 

418.334 

61 '1.390 

1.150.104 

1.128 

2.035 

3.657 

6.548 

13.131 

20.994 


S 

28 

322 

5396 

:  1. ■••.'! 

1.446 

1.446 

236 

7.626 

205 

570 

14 

18 

16.016 

!  1.008 


2.672 

62.436 

1.337 

4.133 

883.161 

1.690,296 

375 

674 

5.144 

9.663 

632 

1.304 


52,0) 
100,699 


515 

900 

6.514 

11.971 

2,217 

5.398 

477 

593 

2,164,924 

4,038,737 

467.075 

870.454 

21.494 

37.598 

26.387 

49,548 

25,068 

45,860 

1.859 

3.280 

19,551 

37.234 

778 

1:784 

2.239 

4,361 

537 

2,546 

6.867 

12,783 

40 

72 

1.499 

3,967 

125,845 

157,637 

43,502 

171,837 

2.161 

3,903 

915 

1.684 

727.215 

1.333.086 

5.750 

9.682 

6.969 

11,799 

89.855 

173.469 

16.337 

32.783 

77 

220 


29,236 
211.024 
402.204 

112.517 
1.333,558 

9.351 

360 

863 

21.277 

40.252 

103.795 

185.937 

3.461 

7,882 


15.489 

26.204 

226.379 

402.809 

579.351 

1.195.945 

949 

1.583 

3.390 

5.718 

8,950 

15,909 


1.142 
2.773 


129 

297 


9.812 
19.945 


819 
11.873 


•'-.BIO 

87,314 

28 

52 

586 

1.195 

476 

1,069 

153 

305 

402 

621 

2.619 

5,286 


258 

520 


124 

294 

1,753.337 

3.307.036 

417,171 

784,562 

5,157 

26,602 

20.076 

36,107 

19,605 

35.201 

6.703 

12.170 

1.726 

3.769 


3.377 
5.561 


5,466 

11.039 

71 

135 


9,889 

19.219 

13.626 

25.606 

1.346 

2,289 

301 

757 

119.995 

237,884 

249 

471 

620 

1.301 

14,960 

25.625 

2.198 

4.849 

5 

13 


16,465 

101.230 

202.271 

2,905 

5,071 

6.779 

n 

116 

11.704 

21.976 

16.039 

31.978 

1.466 

2.959 

192 

351 

2.788 

5.201 

35.233 

66.879 

360.724 

725.632 

528 

1.154 

3.153 

6.501 

10.675 

21.951 


1.041 
2.303 


137 
308 


8.531 
18.151 


—182 
10,666 


54.605 

96.624 

28 

55 

545 

926 

584 

1.047 


1.020 
2,078 


32 
55 

1.747,098 

3.332,603 

414.082 

779.505 

14.769 

25.180 

19.003 

33.779 

17.943 

31.746 

6.262 

11.243 

2.013 

3.744 


3.202 
5,608 


3.703 

8,657 

114 

201 


10.687 

12,679 

13.952 

33.124 

941 

1.714 

247 

549 

118.354 

231.590 

217 

511 

440 

824 

12,977 

23.354 

2.515 

6.416 

14 

28' 


16.475 

108.0-1 

213.949 

2.820 

5.197 

489.058 

1.016,229 

6,014 

73 

123 

11.689 

20.954 

20.247 

37.204 

1.678 

3.163 


2.662 

4.908 

38.079 

70.565 

325.859 

591 
1.163 
2.991 
6.435 
9.659 
19.407 


I 

1.467 
2.575 
7.770 
15.320 
2.174 
3.987 

805 
3.656 
8.744 

501 


(0.14) 

54.739 
234.926 

444,722 

7.750 

82.782 

2,569 

4.483 

1,042.418 

1.947.145 

202 

420 

6.704 

12.471 

1.228 

2,476 

1,688 

3.165 

70.787 

129.008 

9.450 

17.717 

2.783 

5.958 

8,003 

14.809 

379 

1.265 

411 

825 

4,230,739 

8.047.979 

999.355 

1,884.806 

39.564 

72,644 

43.4S1 

92,505 

46.979 

89,930 

9.122 

17,023 

23.779 

44.338 

690 

1.281 

6.616 

11.530 

9.993 

19.219 

15,782 

30.419 

924 

1,803 

2,085 

4,574 

151.554 

302,374 

58.184 

112.742 

5.285 

9,368 

3,798 

6.860 

866.779 

1.689.011 

3.336 

6.228 

8,711 

18.573 

95,639 

184.260 

18.491 

37.403 

171 

303 

3,724 

7,158 

369 

765 

53.447 
504  601 

53!.. 137 
65.449 

4.218.530 

20.151 

744 

1.388 

37.534 

71.086 

191.225 

348.349 

10.386 

18.418 

10.301 

17.222 

29.928 

269.872 

510.966 

1.047,779 

2.025.906 

1.758 

3.421 

7.422 

14.397 

25.365 

45.985 


f 

696 

7.175 

14.547 

1.446 

1.446 

471 

987 

4.189 

7.626 

205 

570 

14 

27.469 

52,872 

276.322 

-.13,057 

978 

75,100 

1.337 

4,133 

946,920 

1.805.434 

429 

779 

5.751 

10.713 

1,436 

2.831 


60.938 
118,223 


515 

900 

6,647 

12,164 

2.217 

5,398 

509 

649 

4.202,366 

7.953,596 

935,611 

1,762.158 

39,162 

68.309 

47.223 

86.937 

45.002 

81.559 

8,350 

14.930 

23.881 

45.904 

778 

1.784 

6.048 

11,272 

571 

2.647 

11,435 

23,196 

973 

1,933 

1,499 

3.967 

142.439 

177.679 

59.267 

213.752 

3.655 

6.781 

1,203 

2.301 

888.774 

1,647.679 

6,290 

10.834 

7.421 

12.657 

108.930 

208.710 

19,527 

40,557 

129 

316 

3,913 

7.618 

549 

1,012 

52.093 

336.479 

648.462 

64.366 

122.500 

1.948.151 

3.938.085 

17.143 

604 

1.271 

34.345 

64.414 

129.323 

233.142 

5.444 

11,890 


MAINTENANCE  EXP1  N 

Way  &  birui  uirc  I. gulp 
7'Ati  ) 

*  %  S 

2.175 

4.107 

504 

36 

31  77 

305 

72  22 

174  38 

10  10 

2.470  30 

4.204  10.977  4.6*1 

9.159  15.918  9.013 

13.127  23.884  25.126 

31.088  43.348  50.099 

2.419  683  392 

11.540  8.467  3.870 

727  741  457 

1.270  1.547  942 
82.353  93.868  151.074 

164.798  177.388  282.860 

527  123  138 

936  524  311 

2.820  1.043  560 

5,296  1.824  890 

325  241  81 

642  600  166 

2*2   233 

598   442 

10.343  12.593  20.088 

18.091  23.632  31.494 

1.939   442 

3,788   968 

192  927  87 

549  1.481  246 

1.259  1.170  872 

2.338  1,825  1,995 

245  922  65 

547  1.781  144 

215  

424  17   

599.134  561.362  509,191 

1,206.552  1,063,123  995,124 

211.382  219.943  102.251 

413.435  372,702  197,291 

12,421  7,816  148 

21,333  15.952  320 

19.855  7,479  5.231 

23.852  17.579  10.466 

4.522  4.352  3.761 

11,613  8.269  9.117 

1.061  1.279   

2.535  2,759   

5.397  4.369  4.801 

10.647  8.372  8.655 

299  236  61 

566  632  115 

715  575  399 

1.271  1,217  897 
Cr442  246  2.282 

61  1.900  3.465 

1,815  1,244  1.649 

3.408  2.345  3.281 

107  85  278 

203  219  508 

1.113  245  13 

1.617  470  13 

31.075  39.014  26,407 

60.924  43.332  53.554 

5.285  5,041  28.953 

11.170  26.192  57.483 

1.041  1.770  353 

2.808  2.951  578 

1.131  26  384 

2.148  199  755 

147.035  115.757  160.740 

282.317  215.836  288.714 

428  654  157 

837  1,344  308 

6,150  1.669  2,832 

8.867  3.673  5.276 

9.853  11.923  17.894 

18.771  31.224  34.509 

1.642  1.537  1.931 

3.723  3.281  3.497 


11/  K\  I  IC  *  TRANSPORT  M   H  LVP"S 
Bawl  THAMC         TRAN  SPORT ArN 

LattYear  ThUY'r  LattT'r  7/,i,  Yta   Uut  Year 
SSI!  S 

280 

514 
1.773 

428 

631 

1.212 

296 

5% 

110 

239 

20 

30 

7.014 

13.616 

91  243 

172.042 

2.436 

20.009 

774 

1.693 

230  910 

436.111 

180 

364 

928 

2.029 

849 

1.682 


37 

130 

1.336 

54 

78 
127 
205 

1  .S87 
34 
45 


4.039 

7.921 

31.994 

63.196 

1.309 

4.445 

649 

1.Z37 

133.495 

247,013 

22 

136 

193 

523 

36 


272 
SOS 


16 
52 


1 26 

835 

832 

L545 

5.318 

8,«79 

25 

83 

7.468 

16.884 


16.053 
31.729 


43 
287 
624 
1,117 
159 
334 

""125 

438,807 

f.69.434 

113.411 

223.621 

200 

341 

5.925 

10.619 

3.736 

6.842 


18.791 

32.433 

277.941 

500.535 

983,826 

1.991.844 

2.943 

7.023 

13.4&5 

19.9% 

38.06  l 


Far  index  to  roads  not  appearing  in  alphabetical  order,  but 


4.609 

8.962 

81 

143 

334 

755 

2.763 

4.315 

2.052 

3,882 

182 

312 

""""81 

22.090 
31.623 

23.193 

59.631 

234 

447 

153 

396 

151.609 

265.415 

448 

866 

1.589 

2.945 

10.535 

29.193 

962 

2.231 


370            251  1.228  1.453 

954            494  2,254  3.310 

339  802 

553         1.335  

30.294       59.254  11.698  6.723 

49,531       43.764  29.955  34.525 

98.094       83.687  56.922  64.477 

9.331        16.096  10.123  11.692 

19.518       45.165  19.189  21.994 

243.718     199.752  275.322  254.360 

476.659     430,267  545.524  488.685 

3.916  936  1.245 

350  103  73 

641  224  179 

6.314  3.077  2.296 

13.143  5.987  6.8S4 

12.514       10.762  23.704  18.868 

23.483       20.762  43.642  41.795 

447     706  72  59 

926    1.309  157  136 

419   

1.857  845   

4.395    4.388  3.507  3.837 

8.451    8.356  6.738  7.365 

59.218   70.718  21.058  21.604 

96.023  134.113  40.211  42.678 

152.613   171.954  230.092  175.885 

286.504  312.492  433.454  356.009 

866            570  132  250 

1.802           953  234  397 

2.793         3.957  1.160  1.000 

5.862         6.090  2.131  2.285 

4.465         2.889  3.912  2.705 

8.243         5.444  7.345  5.565 

given  under  .some  other  system,  see 


97 
193 

80 
164 

450 

752 

7 

25 

"i 

13« 
25S 


37.458 

82.386 

12,836 

21.006 

255 

391 

104 

209 

94 

189 

11 

46 

212 

377 


794 

1.724 

440 

910 

"688 


1.217 
2.701 

537 

1.022 

a 

224 


10.771 

21.253 

72 

113 

2 

4 

913 

1,553 

113 

313 


5.334 

12.034 

23.442 

664 

1.141 

46.362 

90-800 

93 


600 
1.363 
5.277 
10.482 
1.035 
1.884 


129 

BE 


538 

KC 

550 

1.106 

<Vi     ■ 

710 
25 

50 
8.668 
18.123 


1M 

261 


94 
259 


15» 

30* 


<  1.654 

99.205 

8.055 

15.529 

219 

408 

103 

232 

97 

208 

8 

31 

229 

428 

69 

69 


750 

1.628 

109 

207 

"919 


2.273 

2.922 

865 

2.575 

72 

92 


13.202 

27.606 

32 

70 


810 

1.370 

9« 

171 


5.084 
11.563 
21.833 
451 
904 
33.904 
77.982 


606 

1.309 

6.091 

11.103 

901 
1.667 


704 

1,262 

1.422 

2.469 

32.577 

66.724 

26 

51 

251 

492 

548 

1.225 

last  page 


561 

1.240 

2.499 

3.683 

34.406 

66,856 

23 

56 

270 

535 

491 

1.060 


3.960 
1.164 

271 

135 

775 

IS 

20 

8.009 

78,139 

2.198 

27.266 

842 

1.500 

209.951 

403.726 

270 
452 
1.561 
2.944 
779 
1.605 
675 
1.363 
24.418 
43.660 
2.012 
3.834 

67S 
1.429 

2,103 

3.764 


107 

408 

689 

1.639.277 

3.310.560 

321.095 

634,317 

14.322 

28.771 

17.275 

35.039 

15.318 

31.505 

2.526 

5.210 

5.556 

10.892 

196 

331 

2.05S 

3.981 

1.016 

2.026 

4.248 

8.247 

286 


1.684 
3.183 

I 

26.533 

103.919 

201.725 

27.984 

56.710 

627.234 

1.290.437 

12.423 

411 

712 

11.857 

23.200 

35.385 

67.875 

2.680 

5.016 

3.702 

6.847 

6.878 

13.338 

70.100 

135.938 

353.391 

690.328 

631 

1.246 

3.194 

7.640 

7.971 

18.213 


c5.17:. 


426 

738 

1.653 

3.152 

280 

792 

253 

407 

1.607.050 

3.134.076 

304.528 

610.108 

13.375 

26.329 

16.396 

31.800 

14.236 

27-148 

2.558 

5.342 

5.724 

10-860 

168 

414 

1.999 

3.871 

1.386 

2.579 

3.421 

7.309 

435 


190 

388 

52-255 

101.554 

24.705 

45.718 

1.480 

3.090 

1.674 

2.850 

253.851 

505.971 

796 

1.336 

2.634 

4.343 

••  •    ' 

77.049 

4.276 

8.640 


628 

953 

48.444 

61.123 

20.906 

75.741 

1.154 

2,209 

953 

1.780 

245.720 

487.S86 

1.508 

2.977 

1.808 

3.226 

40.365 

80.360 

8.901 


1.236 

2.461 

21 

46 

28.103 

111.860 

215.669 

29.844 

59.011 

656.186 

■ 

9.435 

110 

261 

11.185 

22.652 

27.082 

51.376 

1.174 

3.402 


6.790 

13.059 

78.520 

146.062 

313.335 

628,773 

668 

1.295 

2,771 

6.067 

7.048 

13.937 


Oct.,  1911.] 


RAILWAY  EARNINGS 


TOTAL  EXPENSES 

NET 

OUTSIDE  OPERATIONS 

TAXES 

FINAL  NET 

MILES 

incl.  General  Exp.      FROM  RAILROAD 

Gross  Re 

Net  Revenue 

Current      Previous 

Current      Previous    enaoj  Aiontn 

NAME  OF  ROAD 

This  Year 

$ 

Last  Year  This  Year  Last  Year  This  Year 

S                   5 

Last  Year  This  Year  Last  Year 

s            $            s 

Year 
S 

Year 
S 

Year 
S 

rear       mis 
$           Year 

uasi 
Year 

Bearden  &  OuachRiv 

Aug 

1,681 

754 

—214 

—57 

40 

40 

—254 

—97 

July 

1  to  Aug  31 



2.401 

1.449 

173 

141 

80 

80 

93 

61 

14 

14 

Beaumon 

t  &  Qt  Nor.. 

Aug 

5,184 

5.457 

2,586 

1,717 

300 

300 

2.286 

1,417 

July 

1  to  Aug  31 



10,183 

9.648 

5,137 

4,898 

600 

600 

4.537 

4,298 

48 

33 

Beau  m'  t  &  Sara  Tran . 

Aug 

1.570 

1.072 

603 

373 

40 

34 

562 

338 

July 

1  to  Aug  31 



3,382 

2.538 

605 

—1,092 

81 

69 

523 

—1,161 

10 

15 

Beaver  Penrose  &  No. 

Aug 

801 

960 

—358 

—439 

60 

40 

—418 

—529 

July 

1  to  Aug  31 



1,757 

1.833 

—952 

—845 

120 

40 

—1,072 

—885 

6 

6 

Bedford  Stone 

Aug 

1,046 

1,019 

2,610 

3,169 

363 

330 

2,246 

2,839 

July 

1  to  Aug  31 



1,915 

3.511 

6.828 

4,114 

727 

660 

6.101 

3.453 

2 

2 

Beirne  & 

Clear  Lake. 

Aug 

256 

326 

136 

—120 

10 

10 

12c 

—130 

July 

1  to  Aug  31 



539 

625 

—33 

-54 

21 

20 

—60 

—74 

9 

Bclington  &  North 

Aug 

89 

59 

—89 

—45 

35 

45 

—125 

—90 

July  1  to  Aug  31 



2.628 

144 

—2,628 

—126 

71 

90 

—2.700 

—216 

4 

4 

Belli ncli  B  &  Brit  Col. 

Aug 

19,090 

24,962 

11,054 

2,507 

1,500 

1,260 

9,554 

1.247 

July 

1  to  Aug  31 



35,939 

42.266 

18,799 

10,606 

3.000 

2,520 

15.799 

8.086 

62 

62 

Belt  Ry  of  Chicago 

Aug 

123,339 

154.022 

111.587 

122,300 

5.500 

5,000 

106,087 

117.300 

July 

1  to  Aug  31 



244,237 

297,336 

200,485 

215,720 

11.000 

10,000 

189.485 

205.720 

21 

Bennettsv  &  Cheraw. 

J'ne 

11,022 

1,846 

—3,271 

—867 

7 

337 

—3.279 

—1,204 

July 

1  to  J'ne  30 



55.404 

36.814 

27,378 

38.286 

1,789 

1,544 

25,588 

36.741 

33 

34 

Bernice  & 

N  W 

Aug 

2,137 

2,265 

431 

—928 

431 

—928 

July- 

1  to  Aug  31 



3,969 

4,737 

514 

—604 

514 

—604 

26 

26 

Bessemer 

&  L  Erie 

Aug 

458,573 

474.945 

583.844 

471,975 

7,000 

7,000 

576,844 

454.975 

July  1  to  Aug  31 



884.509 

894.799 

1,062.635 

911,635 



14.000 

14.000 

]  048.68! 

897.635 

203 

204 

Big   Falls 

Aug 

961 

351 

—759 

78 

26 

26 

—785 

July 

1  to  Aug  31 



1.811 

1.794 

—1.391 

—294 

52 

52 

—1,443 

—346 

21 

Big  Sandy  &  Cumb.. 

Aug 

5.961 

2,305 

742 

3-445 

147 

104 

595 

July  1  to  Aug  31 



10.256 

4.639 

2.215 

6,074 

295 

208 

1,920 

24 

17 

Birmingh 

am  &  Atlan. 

Aug 

1.703 

1.703 

—474 

-256 

33 

83 

83 

83 

167 

167 

—559 

-350 

July  1  to  Aug  31 



3,375 

3,318 

-898 

—486 

166 

166 

166 

166 

335 

335 

-1,057 

—655 

22 

22 

Birmingham  &  S  E_. 

Aug 

1,494 

193 

75 

118 

July  1  to  Aug  31 



3-104 

60 

150 

—89 

7 



Birmingh 

am    South . . 

Aug 

57,496 

57,720 

13,290 

3.267 

2,196 

1,618 

11.094 

July 

1  to  Aug  31 



S8.598 

113-844 

30.410 

4.384 

4.393 

3.236 

26.016 

3b 

Blooms.  &  Sullivan  .. 

Aug 

5.036 

4.414 

234 

4.irj 

July  1  to  Aug  31 



9,893 

7,824 

473 

7.351 

29 



Bly  Burdette  &  M  R.. 

Aug 

1.091 

1,396 

1.701 

—881 

89 

78 

1.613 

July 

1  to  Aug  31 



2.476 

2.507 

3.482 

—1,606 

176 

1 

20 

20 

Bly  Lead 

v  &  Ark  So. 

Aug 

4.867 

4.078 

3.135 

2.568 

150 

100 

2.98E 

July 

1  to  Aug  31 



9.423 

7,256 

5,385 

4,907 

300 

200 

5.08o 

4.707 

49 

Bodcaw 

Valley 

Aug 

325 

1,496 

54 

720 

17 

17 

36 

703 

July 

1  toRAug  31 



963 

3.173 

302 

2.224 

35 

35 

267 

15 

lb 

Bonlee  & 

Western 

Aug 

1.015 

253 

-603 

256 

11 

Cra 

—615 

250 

July 

1  to  Aug  31 



1.788 

549 

-962 

99 

23 

Cr\\ 

-986 

87 

11 

fe 

Boston  & 

Maine 

Aug 

2.876.703 

2,739,419 

1.354.035 

1.462,946 

81.486 

53.791 

33,865 

17.788 

172.235 

160.66 

1.215.665 

1,320.068 

July 

1  to  Aug  31 

5,767,248 

5,332.966 

2.280,731 

2,620,629 

151.862 

115.626 

55,869 

29,969 

344,471 

321,333 

1-992.129 

2,399.254 

2.224 

2.242 

Maine 

Zen  tral 

Aug 

668,429 

563.706 

330.925 

266,905 

26,563 

26.366 

2,690 

6,394 

41.311 

36.376 

292.304 

July 

1  to  Aug  31 



1,309-503 

1,267,663 

575-302 

494.495 

43.664 

52.186 

749 

8.661 

82-622 

72.752 

■593-42S 

1.165 

1,179 

St  Johnsb  &  LCh.. 

Aug 

27,703 

22,203 

11,360 

16,959 

800 

800 

11.060 

July 

1  to  Aug  31 



52,125 

44,177 

20,518 

24,131 

1.600 

1.600 

18,918 

125 

Sullivan  County... 

Aug 

43.233 

30,092 

5.222 

17.137 

2.600 

2.700 

2.622 

July 

1  to  Aug  31 



70-701 

60.749 

21.803 

26.187 

5.200 

16.603 

C 

26 

2b 

Vermont    Valley 

Aug 

24.023 

22,912 

22,951 

22.0°0 

1.600 

1.400 

20,690 

July 

1  to  Aug  31 



52,810 

43,023 

37,120 

38.535 

3.200 

2.800 

33.920 

- 

24 

York  H 

arb&  Beach. Aug 

3.599 

3,848 

5.523 

4,501 

90 

7- 

5.433 

4.426 

July 

1  to  Aug  31 



7,841 

8.136 

9.181 

6.794 

180 

150 

9.001 

6,644 

11 

il 

Boyne  C 

dayl  &  Alp 

Aug. 

16.896 

15,758 

6.832 

8.123 

1-200 

1.260 

July 

1  to  Aug  31 



32.585 

30,400 

11.753 

15.503 

2.400 

2.400 

13.103 

92 

Bradford  &  West  Pa. 

Aug 

569 

567 

121 

211 

10 

8 

111 

July 

1  to  Aug  31 



1,026 

1,271 

255 

513 

20 

16 

235 

497 

8 

8 

Bridgctor 

&  Saco  Riv. 

Aug 

3.309 

3,047 

3.307 

3.000 

70 

55 

July 

1  to  Aug  31 



6.425 

6.121 

5.105 

5.150 

140 

110 

21 

Brimstone R  &  Canal. 

Aug 

3.952 

5,898 

6-041 

—5.326 

no 

125 

5,931 

July 

1  to  Aug  31 



7,802 

11,304 

11,417 

-8,657 

220 

250 

11.197 

-8.907 

7 

7 

Brinson  R 

ail  way 

Aug 

8.734 

7.422 

7,048 

4.012 

800 

6.248 

July 

1  to  Aug  31 



17.172 

14.801 

13,246 

8,394 

1.400 

1.100 

72 

Brownst  &  Mid'lown. 

Ang 

698 

729 

225 

2-13 

12 

15 

213 

July 

1  to  Aug  31 



1.452 

1.504 

350 

478 

25 

30 

325 

2 

2 

Bucksport  &  Elk  Riv_ 

Aug 

1.497 

87.3 

587 

625 

175 

412 

461 

July 

1  to  Aug  31 



2.352 

1.505 

2.222 

2,462 

350 

329 

1,872 

8 

8 

Buffalo  &  SusqftiJ... 

Aug 

117,341 

117.257 

44.212 

25.181 

2.600 

2.600 

41.612 

July 

1  to  Aug  31 



232,254 

146,662 

70,119 

31,016 

5.200 

3.270 

64,919 

265 

269 

Buffalo  & 

Susq  Ry 

Aug 

62.27! 

52.508 

-4.093 

6.759 

111 

5 

—  120 

—12 

1.400 

1,400 

-5.614 

5.346 

July 

1  to  Aug  31 



120.926 

173,355 

—8.183 

40.397 

175 

60 

—131 

—47 

2.800 

4.729 

—  11,115 

91 

91 

Buffalo  Alt  &  Arcade. 

Aug 

3.081 

3,569 

2.203 

86 

100 

100 

2,103 

July 

1  to  Aug  31 



7.362 

! 

2.042 

479 

200 

200 

28 

Buff  Creek  &  Gatiley. 

Aug 

3.352 

1.295 

136 

—92 

100 

" 

July 

1  to  Aug  31 



6,086 

2.734 

773 

200 

200 

8 

Buff  Roch  &  Pitts 

Aug 

594.031 

538.960 

272.747 

349.814 

1.672 

1.888 

325 

468 

17.000 

16.000 

J !  DOT 

256.072 

334.282 

July 

1  to  Aug  31 



1.131.719 

1.023.000 

557,292 

624.678 

3.429 

3.849 

724 

—49 

34.000 

524.017 

592.629 

572 

566 

BurrsFvllrown&Ches. 

Aug 

1.837 

3.024 

1,499 

70 

60 

1.429 

July 

1  to  Aug  31 



3.347 

6.003 

2.881 

4.330 

140 

2.741 

4.710 

11 

16 

Butler  County 

Ang 

11.953 

5.408 

—3,241 

2.013 

72 

62 

-3.313 

July 

1  to  Aug  31 



19,143 

10-472 

—569 

2,184 

144 

124 

33 

Butte  Anacon  &  Pac. 

Aug 

70.376 

65.393 

25.262 

43.536 

2.000 

2.500 

23.262 

41.036 

July 

1   lo  Aug  31 



136.611 

137.825 

47,649 

70,885 

4.000 

5-000 

H 

46 

Butte  Countv 

Aug 

8.347 

8.684 

10.141 

10.842 

600 

240 

10-602 

July 

1  to  Aug  31 



17.053 

17.948 

22.609 

1.201 

49. 

22-126 

31 

Cache  Vnllev 

Aug 

560 

737 

3*?9 

-608 

8 

8 

1  to  Aug  31 



1.543 

16 

11 

10 

Cal  Ham 

&  SE 

Aug 

3.563 

3.122 

155 

790 

30 

28 

July 

1  to  Aug  31 



6.866 

6,651 

966 

60 

231 

910 

7 

Calumet  Western 

Aug 

356 

830 

12 

-280 

416 

502 

—404 

July 

1  to  Aug  31 



587 

1,387 

178 

-375 

833 

1.004 

' 

I  - 

3 

Canadian 

Pac  Lines  In 

U  S 

CanPacRy  In  Maine 

July 

76.914 

102,021 

—23,466 

—49.922 

7.000 

5,000 

-30.456 

233 

233 

Dul.ilh  So  Sh  &  All.  Aug 

204.922 

209,892 

9^.679 

125.587 

8.585 

8.359 

3.241 

2.680 

18.000 

111.267 

July 

1  to  Aug  31 



402.061 

405.350 

13?.0,76 

16.216 

5.755 

5,734 

36.000 

612 

612 

Mlnera 

Range    .    . 

Aug 

49.110 

59.075 

5.291 

'-'.500 

3.500 

12.839 

1.791 

July 

I  to  Aug  31 



101.071 

131.627 

23,091 

-9.127 

7.000 

7.000 

16.091 

127 

12V 

Minn  St  P  &  S  S  M 

Aug 

J. 236.412 

1.137.466 

760.685 

46.322 

21.945 

21.826 

137,341 

115.269 

816.564 

July 

1   to  Aug  31 



2.487.449 

2.367,909 

1.731.081 

1,570.177 

91.954 

91.703 

39.265 

"3.290 

263.055 

1.507.290 

3.769 

3  525 

Newp't 

A  Rlchford 

Inlv 

21.432 

14.597 

—1,299 

2.545 

650 

500 

2.045 

21 

21 

Carolina  &  Western    . 

Aug 

2,033 

531 

—1,287 

69 

23 

14 

Jul! 

1  in  Aug  31 

1.082 

183 

47 

28 

10 

Carolina  &   N  W 

Aug 

24.754 

22.364 

12.779 

12.180 

1.000 

11.779 

11.205 

July 

1  to  Aug  :;i 



48.501 

47.275 

22.585 

17.138 

2.000 

20.585 

143 

Caro  Clinch  &  Ohio 

Aug 

84.535 

71.013 

106.690 

58.309 

954 

95" 

( ,000 

52.80° 

l  to  A 



160.994 

141.576 

187.354 

1.028 

1.028 

11.000 

80.565 

238 

23b 

CaroCli 

nch&OofSC. 

Aug 

4.681 

3.589 

6,204 

1.855 

200 

s.704 

1.655 

July 

1  to  Aug  31 



9.651 

4,188 

8,756 

7.701 

1.000 

400 

7.756 

7.301 

17 

17 

Ca  .III-    }  : 

llcy.. 

Auk 

5.347 

164 

166 

—2 



July 

I   to  Aug  31 

858 

524 

2b 



Central    I 

Aug 

16.647 

16,726 

575 

1  IK 

724 

July 

1  to  Aug  31 



32,078 

32.257 

—2,506 

127 

127 

Central  N 

•«  1  ii'.'l'iii'l. 

Aug 

154.006 

167,972 

115.865 

21 

9.000 

9.000 

106.887 

100.969 

July 

1   to  Aug  31 



279.565 

332.140 

231 .400 

1 

101 

18.000 

213.502 

277 

Central  of  Ocorgla 

Aug 

802.822 

244.957 

8.609 

7.187 

7.410 

47.400 

July 

1  to  Aug  31 



1,547.635 

478,270 

554.503 

16.944 

15.399 

14.360 

94.800 

(98.870 

1.91b 

Loulsv 

&  Wadlcy .. 

Aug 

1.811 

1,648 

-52 

11 

60 

LIS 

July 

1  to  Aug  31 



3.643 

2.942 

—221 

—342 

10 

Wadle> 

Southern. . 

Aug 

8.692 

8.435 

1.269 

«72 

404 

-  1,742 

July 

1  to  Aug  81 



17.875 

945 

—4.424 

90 

Wright 

sv  &  Tcnn. . 

Aug 

18.487 

14.277 

6,878 

5.718 

161 

65 

-  90 

July 

I  to  Aug  31 

38.231 

28.926 

7.754 

9,143 

140 

361 

140 

2.267 

* 

1 

10b 

!  or  index  lo  maris  nnl  nppenrirtrj  in  alphl 

urn  n  under  lotnt'otlu  - 

,    Ml    hir-l   7  ■ 

RAILWAY   EARNINGS 


[Vol.  lxxxxiji 


AD 

Central  Rk  of  N  J  lug 

.Inly   1   to    lug  8  I 

Central  RR  of  l*a  lug 

Inly    I    UJ    lug  SI 

Central  R\  of  Arki.n 

July  1  to  Aug  :;i 

Central    Vermont         lug 

July   i  to  Aug  :il 
Centralis  Eastern  July 

Charles  City  Western  Aug 

July  1  io   lug  3 1 

Charleston  It-mi  Co      Aug 

July  1  to  Aug  81 
Charlotte  Mar  A    Nor    Aug 

July  1  to  Aug  81 
Charlotte  Mon  &  Col  .July 
Chattahoochee  Valley  Aug 

July   1  to  Aug  !  ' 
Chesapeake  &  Ohio. -Aug 

July  1  to  Aug  3  1 
Chesapeake  Western    Aug 

J  uly  1     in  Aug  31 
Chesterfield  &  Lone. July 

Chestnut    Ridge Aug 

July  1  to  Aug  31 

Chicago  &  Alton July 

Chic  &  Calumet  Riv__  Aug 

July  1  to  Aug  31 

Chic  &  III  Midland..    Aug 

July  1  to  Aug  31 

Chicago  &  Lake  Sup. Aug 

July  1  to  Aug  31 

Chic  &  North  \Vesf__Aug 

July  1  to  Aug  31 

Chic  St  P  f>\  &  Om.Aug 

July  1  to  Aug  31 

Macoupin  County  ..Aug 

July  1  to  Aug  31 

Pierre  &  Ft  Pierre.. Aug 

July  1  to  Aug  31 

Pierre  RCSNW. .Aug 

July  1  to  Aug  31 

Wyoming  &  N  W..Aug 

July  1  to  Aug  31 . 

Ciiic  &  Wabash  Vail..  Aug 

July  1  to  Aug  31 

Chic  Anamosa  &  Nor. Aug 

July  1  to  Aug  31 

Chic  Burl  &  Quincy.-Aug 

1  to  Aug  31 

Quincy  Om  &  K  C.Aug 

1  to  Aug  31 

Chicago  Great  West.. Aug 

1  to  Aug  31 

Chic  Indiana  &  Sou. .Aug 

Julv  1  to  Aug  31 

Chic  Ind  &  Louisv Aug 

ruly  1  to  Aug  31 

Chicaco  Mem  &  Gulf.J'nc 

July  1  to  J'ne  30 

Chic  Milw  &  Gary Aug 

July  1  to  Aug  31 

Chic  Milw  &  St  Paul. .Aug 

.lu!v  1  to  Aug  31 

Chic  Mil  &  Pug  Sd.Aug 

July  1  to  Aug  31 

Gallatin  Valley Aug 

.lu  y  1  to  Aug  31 

Tacoma  Eastern Aug 

July  1  to  Aug  31 

WhSulS&YellowPk  Aug 

July  1  to  Aug  31 

Chic  Peoria  &  St  L.-.Aug 

July  1  to  Aug  31 

Chic  St  P  M  &  Om.-.Aug 

July  1  to  Aug  31 

Chicago  Short   Line. -July 
ChicTerre  H4SE.      .A 

July  1  to  Aug  31 

Ch  W  Pullman  &  Sou.  Aug 

July  1  to  Aug  31 

Chic  Zieglcr  &  Gulf.. Aug 

July  1  to  Aug  31 

Chippewa  Val  &  Nor. Aug 

July  1  to  Aug  31 

Choctaw  Newt  &  Wcs  Aug 

July  1  to  Aug  31 

Cimarron  6:  Nor  West. Aug 

July  1  to  Aug  31 

Cln  Bluff  ton  &  Chic.  Aug 

July  1  lo  Aug  31 

Cin  Ham  &  Day  ton..  Aug 

July  1  to  Aug  31 

Cin  N  O  &  Texas  Pac.  Aug 
July  1  to  Auggfl 
Cin  Burns  &  Cumb.  Aug 

July  1  to  Aug  31 

Harriman  &  N  E Aug 

July  1  to  Aug  31 

Clarendon  &  PittsfordAug 

July  I  to  Aug  31 

Clcv  Cin  Chic  &  St  L.Aug 

July  1  to  Aug  31 

Clinton  &  Okla  West.  Aug 

July  1  to  Aug  31 

Coal  &  Coke Aug 

July  1  to  Aug  31 

Colfax  Northern Aug 

July  1  to  Aug  31 

Colorado  &  So  East.. Aug 

July  1  to  Aug  31 

Colorado  &  Southern.  Aug 

July  1  to  Aug  31 

Col  Sp&  CripC  D..AUK 

July  1  to  Aug  ::  i 
ItW'th  &  DenC'y.Aug 

July  1  to  Aug  31 

Wichita  Valley Aug 

July  I  to  Aug  81 
Total  Company..  Aug 

July  1  to  Aug  31 

T:!nitv  &  Brnzos  V  Aug 
I  to    lug    II 


I  Ml    Killl 

FRB10 

I 

1.512.033 
2.829.327 

b.703 

3.G29 

6.049 

221.148 

435.509 

488 

724 

665 


ft  PASSENOER  LAMM 

//'/'  PA8SBNQKR 


IM  M    I    M'NINOS 
incl.  l/lhrr  Ifrtmur 


MAIMI   N  \NU    EXPI 
Way  &  Structure  Lqulpmenl 


IRAITIC  &  TRANSPORTAT'N   LXPS 
Tit  A  FF1C  ThA  A  yl'dHTATH 


■    This  Yuir  Lett  Yrar  ThU  Year    /./ml  )  ItaiTTr  ThU  Y"ir   / 


S 

2.738.491 

9.271 

17.629 

2.716 

4.851 

197.623 

350.813 

2.C27 


14.702 

32.823 

496 

1.669 

8.502 

2.31.3.307 

4.381,536 

5.655 

9.813 

2.591 

2.349 

4.193 

B28.209 

3.038 

5,920 

8.416 

18.016 

267 

458 

4.155.656 

7.850.021 

787,504 

1.428.604 

31,975 

59.805 

6.048 

9.646 

19,764 

33.456 

23,727 

46.002 

1.561 

2.406 

1.763 

2.929 

5,095.305 

9,403,723 

45,804 

86.603 

741,729 

1,390.508 

262,854 

503.447 

395.944 

748,447 

8.911 

122,210 

30,116 

51.143 

3,485.635 

6.620.725 

1.061,809 

2.127.827 

4,601 

8.430 

38.979 

69.876 

2.620 

6,751 

109,076 

206.518 

787.504 

1.428.604 

1.345 

134,409 

254,026 


7.127 

12.143 

668 

4.143 

8.894 

2.246.461 

4.286.937 

5.791 

9.418 

2.584 

1,820 

3.585 

708.076 

3.540 

7.330 

2.669 

4.066 

.    126 

331 

4.128.150 

8.096.363 

903.042 

1.657.944 

34.200 

65,648 

4,642 

8.312 

22,820 

41.466 

39.148 

66.652 

1.875 

2.900 

1.196 

2.166 

5.351.755 

9.621.935 

33.743 

64.359 

732.202 

1.346.221 

223.555 

435,159 

406.762 

746.742 

3.599 

55.266 

25.731 

41,872 

4.000.554 

7.450.677 

1.022.141 

2.023.247 


38.555 
76,365 


120.542 

217,496 

903.042 

1.657.914 

1.950 


1.015 

1.859 

762 

1.617 

294 

351 

2.776 

5.156 

4.172 

6.362 

714.918 

1.323.134 

595.685 

1.158.850 

1.296 

2.560 

8.903 

17.273 

6.825 

13,073 

1.745,541 

3.353.842 

823 

1.936 

52.027 

99.314 

1.939 

3.682 

8.191 

15,619 

504.007 

945.007 

40.967 

252.092 

437.199 

25.255 

48.461 

302.321 

1.511.522 

101.533 

175.92S 

For  index 


% 

591.483 

3.780 

6.473 

318 

648 

130.597 

239,503 

112 

1.006 

2.027 


2.473 

5.108 

260 

1.970 

4.118 

586.414 

1,117.517 

2.886 

5.170 

1,221 

320 

599 

395.901 


1.572 

2,895 

205 

407 

2,050.365 

3.912,643 

443.758 

867,715 


1,341 

2.843 

15.464 

33.844 

9.546 

17,766 

31 

50 

554 

916 

2.242.868 

4.328.683 

24.735 

45.270 

316.059 

592.850 

33.550 

60.763 

167.472 

310,074 

2.139 

21.881 

24 

40 

1.453.186 

2,823.221 

238,289 

476,831 

3,351 

5,979 

15,707 

30.320 

854 

1.611 

39.219 

75.128 

443,758 

867.715 


21.346 
41.105 


1.217 

2,340 

110 

110 

3.083 

5.675 

3.431 

6.027 

624.658 

1.176.862 

639.015 

1.206.884 

1.439 

92.560 

10.568 

18.603 

6.117 

11.476 

1.758.653 

3.163.196 

1.505 

2.667 

50.807 

94.783 

3.655 

6.821 

1 1 .473 

21.244 

0,859 

1.156.001 

40.778 

82.793 

278.367 

i09.840 

884.144 

1,813.461 

8?.?28 

154.995 


61 
168 


t 

3.292 

5.449 

475 

123.427 

196 


1.493 

3.266 

249 

1.379 

2,669 

583.859 

1.120.434 

3.597 

6.145 

1.184 

239 

451 

374.220 


1.130 
2,234 
74 
283 
1.987.461 


2.207.728 

4.232,120 

6.682 

12.799 

381.323 

688 

1.735 

2.902 

6.195 

11.857 

13.248 

39.803 

832 

6.856 

13.022 

3.019.132 

5.736.721 

8.994 

15.912 

4.232 

3.854 

7,272 

L314.900 

3,038 

5,920 

11.337 

23.384 

562 

1,041 

6,788,915 


2.06Q.O56 

I  904,855 

12.886 

23.759 

3.298 

6.003 

349.486 

623.815 

2-266 


6.488 
12.347 
8.862 
15.936 
987 
5,658 
12.090 

2.949.328 

5.638.023 
9.856 
16,438 
4,014 
2,537 
5.002 

1.170.991 
3.540 
7,330 
3.932 
6.593 
239 
731 

6.662.990 


f 

225.485 

954 

94.150 

409 

63 

72 

1.772 

4.348 

10.452 

17.988 

427 

1.929 

2.949 

357.161 

696.862 

1.593 

2.069 

483 

730 

1.295 

198.301 

170 

323 

850 

1.414 

133 

256 


S 

1  099 
2.368 

1.029 

95.630 

307 


1.235 
2.499 
3.758 
6.479 
248 
1.858 
2.834 
356.832 


t 
299.292 

601 

736 

40,305 

90.758 

55 

67 

% 

80 

367 

2.930 

4.979 

26 

302 

710 

566.871 


( 

1.176 

2.239 

370 

814 

46.565 

86.833 

56 


703.059  1.053.313 


1.258 
2.503 

486 

815 

1.744 

136.909 

870 
1.973 

948 

1.525 

87 

175 


985,448  1,096.529 


510 

988 

189 

231 

1,278 

182,093 

415 

792 

1.940 

3,153 

2 

2 

833.043 


281 

406 

1.037 

2,060 

32 

959 

1.732 

506.841 

975.958 

607 

987 

299 

181 

346 

187.536 

280 

510 

1.242 

2.296 


750.867 


3.824.897  12,907.471  13.067,212  1.866,599  2,134,898  1.598.244  1.414.442 


443.691 
866.730 


2.130 
4.107 
23,301 
46.793 
9,840 
21.395 
15 
52 
556 
904 
2.391,884 


1,320,517 

2,471,454 

32.100 

60.068 

7.515 

12,718 

39,155 

74.141 

36.270 

68.5S3 

1,618 

2.494 

2.458 

4.115 

8.018.070 


1.435.814 

2.704.769 

34.314 

65.844 

6,902 

12.635 

50,537 

96,554 

51,405 

92,674 

1,935 

3,002 

1,919 

3.420 


257.465 

493.964 

7,390 

12,422 

76 
146 

5.867 

11,420 

5,337 

12,017 

1.852 

3,497 

420 

865 


227.601 

475.213 

7.359 

15.927 

240 

326 

8.801 

17.524 

4.940 

9.980 

1.031 

1.592 

352 

724 


176.597 

327.875 

2,414 

4,698 

295 

457 

1.921 

4.777 

2.897 

5,069 

198 

614 

219 

338 


171.503 

318.532 

Crl.181 

2.720 

130 

363 

1.002 

1.993 

9^7 

1.877 

304 

513 

341 

994 


8.366.838  1.205.059  1.475.488  1,340.674  1,201.991 


4.599.021  15.060.121  15.454.408  2.384.359  2.957.284  2.601.137  2,532.763 


25.156 

44,520 

288,839 

546,361 

33,145 

60.641 

162.559 

304.507 

1.070 

14.328 

293 

361 

1.483.641 


76.175 

142.980 

1,144,321 

2,154,448 

304,510 

579,371 

616,293 

1.160,201 

11.962 

157,680 

30,644 

51,995 

5,495,460 


64.520 

119.834 

1.100.756 

2.052,193 

263,335 

509,840 

613,736 

1,141.923 

6,147 

83,778 

26,496 

43,278 


26,256 

48,169 

165.898 

275,444 

42,510 

92,622 

77,268 

152,496 

3,621 

26.153 

8.692 

16,458 


20.723 

39.334 

121.559 

234.028 

43.938 

88,834 

70,629 

141.602 

850 

13.064 

14.092 

29.455 


5,998,306  1,119.398  1.015.310 


15.C29 

24,879 

158,860 

321,131 

69.338 

125.279 

84.905 

160.633 

1.898 

15,858 

4.202 

9.460 

796.529 


11,142 

17,876 
153.417 
298.739 

51.302 
103.508 

72.011 

142.887 

207 

5.110 
5.957 

10.489 
746.200 


2,881.535  16.539,998  11.339.842  1.886.043  1.783,306  1,494.276  1.421.876 


115.066 
233.413 


17.831 
34.238 


35.427 

63.465 

443.691 

866.730 


99 
210 


186 

327 

2.771 

5.238 

183.342 
353.106 
171.417 
320.461 


201 

437 

2.766 

5.006 

186.652 

350.299 

156.335 

292.875 


535 
1.038 


450 
903 


857.768 

1.633.005 

577 

1.189 

16.081 

32.799 

622 

1.164 


854.767 

1.614.728 

597 

1,216 

17.056 

34.086 

816 

1.562 


L85.426 

355,610 

22,268 

40.118 

173.092 

315.921 

21.415 

40.988 

402.201 

752.637 

41.309 

78.446 


109.810 

402.583 

22.739 

40.280 

176.567 

329.765 

27.812 

52.922 

436.928 

B25.540 

34.883 

69.123 


1,351.410 

2.695.063 

8.323 

14.977 

57,282 

105,348 

3.619 

8.699 

155.338 

295,450 

1,320.517 

2.471,454 

7,573 

159,805 

302,569 

21,031 

38.087 

1.015 

1,859 

824 

1.785 

294 

351 

3.077 

5.767 

7,833 
12.924 

1,004,308 

1.880,672 

804.189 

1.557.450 

1.354 

2.7% 

9.990 

19.262 

6.825 

13.073 

2.816,418 

5.410.604 

1,528 

4,042 

70.746 

137.370 

2.606 

4.931 

8.204 

15.644 

732,001 

1.387,250 

64,689 

123.995 

424,587 

793.622 

50,481 

97.144 

1.271.758 

2.402.011 

149.786 

267.000 


1.170.652 
2.312.724 


59.539 
115.807 


164.245 

295.207 

1.435.814 

2.704.769 

10.805 


22.054 
41.227 


1.316 

2.550 

110 

110 

3.616 

6.699 

7.247 

12,474 

902,306 

1.706.745 

834.604 

1.577.758 

1.719 

2.983 

11.657 

20.557 

6.247 

11.606 

2.821.753 

5.197.834 

2.253 

4.037 

70.623 

134,053 

4,489 

8.464 

11.535 

21.322 

847.717 

1.637.755 

64.846 

125.857 

474.372 

878.034 

68.060 

126.381 

1.454,995 

2,768.027 

123.800 

233166 


107.417 

184.425 

1.060 

1.604 

5.354 

13.751 

923 

1.419 

21,951 

40,394 

257.465 

493,964 

1.060 

27.228 

51.110 

524 

838 

18 

18 

418 

615 


57.631 
94.725 


11.564 
22.527 


25.889 

50.816 

227.601 

475.213 

1.269 


3.212 

5.375 


387 


141-917 

255.953 

411 

1.206 

5.693 

15.104 

125 

375 

33.278 

58.497 

176.597 

327.875 

1.827 

24.957 

53.516 

2.815 

5.590 

16 

88 

24 

139 


58 
58 

1.608 
3.577 

2.113 
3.538 

1.091 
2.147 

2.048 
3.240 

111.081 
202,074 

80.595 
179.631 

70,009 
144.653 

86.415 
165.601 

75 
279 

61 
179 

1.209 
3.216 

1.705 
5.571 

1.072 
3.866 

847 
2.531 

302,551 
588.132 

411.366 
830.468 

199 
604 

278 
637 

14.396 
29.695 

13.715 
26.270 

362 
1.475 

981 
1.679 

946 
1.537 

1.788 
3.544 

98.503 
188.372 

137.157 
273.482 

10.273 
20.061 

8.180 
17.807 

32.115 
60.169 

60.788 
121.871 

8.364 
14.475 

15.895 
27.221 

149.255 
283.077 

222.020 
440.381 

24.296 
51.199 

35.514 
66.599 

409 

767 

1.126 

1.978 

147.655 

283.857 

139.646 

271.268 

55 

118 

948 

1.257 

520 

624 

382.090 

729.161 

203 

459 

16.631 

33.205 

626 

4.463 

749 

1.457 

1.35.358 

262.732 

6.842 

14.778 

58.659 

113.851 

5.553 

11.020 

206.412 

402.381 

29.018 

54.694 


t 

35.102 
67348 

251 

536 

4 

16 

9  7<  a 

16.777 

1 

195 

375 


373 
744 


76 

131 

52.846 

112.332 
256 
476 
10 
269 
408 

35.533 


93.034 
215.932 


1.149 
2.291 


31.810 
60.635 
171.503 
318.532 
1.684 


2.984 
5.744 


10 

99 

6 

6 

173 

446 

497 

1.192 

154.859 

299.264 

134.993 

245.568 

14 

28 

2.277 

3.407 

4.605 

4.759 

460.075 

894.014 

247 

462 

16.758 

31.741 

3§i 
839 

1.000 

2.054 

169.039 

323.001 

9.630 

17.528 

66.629 

134.655 

6.108 

10.176 

251.456 

485.360 

30.601 

65.136 


S 
33.733 

288 

564 

11 

7.906 
15.521 


445 
890 

102 

229 

51*20 

109.910 
232 
464 
43 
145 
268 

38.057 


166 

297 


136.563 

259.457 

25.912 

54.454 


64 

127 
170 
306 
396 
716 
14 
60 


115.245 

265.387 

1.454 

2,746 

51,453 

96.473 

9.213 

16.399 

20.020 

38.206 

260 

375 

1,597 

2.968 

103.208 

203.021 

59,174 

113.177 

67 

117 

596 

1.314 


7.274 

14.836 

25.912 

54.454 

70 

2.947 

5.649 

73 

169 


209 

373 


113.212 

243.923 

22.587 

48.297 


42 
57 
3°9 
767 
23 
154 


155.099 

292.840 
1.459 
2.760 
50.849 
98.740 
12.067 
20.764 
15.247 
34,984 

""318 
1.118 
2.324 

108.825 

204.614 

30.047 

56.021 


865 
1.525 


6.954 

13.636 

22,587 

48.297 

64 


94 
165 


33 
50 
100 


105 

204 

20.429 

37.498 

18.902 

38.373 

25 

50 


B7.536 

184.147 

14 

119 

1003 

2.062 

8 

9 

229 

442 

11.516 

23.836 

1.244 

3.918 

6.773 

15.673 

578 

1.146 

20.111 

44.573 

9.140 

21.303 


1 

1 

36 

6 


83 

240 

23.550 

50.457 

22.430 

42.956 

6 

6 

~~Dri 


100.137 
204.042 


to  roads  not  aji)>(»r>'nff  in  alphabetical  ordn-.  Ind  given  under  some  other  system,  see  last  page. 


1.556 
2.420 

""""26 

263 

547 

13.351 

27.079 

904 

2.850 

6.331 

14.590 

695 

1.166 

21.281 

45.685 

7.941 

15-343 


f 

636  71  3 

1,238.51? 

2.194 

1.421 

161  026 

■■■■■■ 

409 

672 

1.124 

2  917 

5.769 

6.256 

13.854 

462 

2.473 

B47  07! 

1.652.033 

2.005 

4.141 

1352 

1.934 

3.641 

421.022 

1.617 

2.937 

2.522 

5.198 

155 

549 

2.499.038 

4.879 .086 

467  107 

924.681 

5.407 

9.967 

1.601 

3.227 

15.125 

28.635 

9.495 

17.790 

505 

1.044 

1.186 

1.609 

2.315.874 

4.509.528 

28.661 

51.851 

419.970 

827.121 

105.609 

215.683 

188.282 

366.618 

4.354 

41.005 

11.292 

21.758 

2.061.604 

4.097 .049 

474.010 

936.145 

4.683 

9.139 

16.490 

32.529 

918 

2.101 

60.048 

118.884 

467.407 

924.681 

3.512 

44.952 

86.371 

9.571 

18.924 

383 

869 

310 

637 

49 

80 

684 

1.420 

2.746 

5.555 

363.588 

728.969 

217.116 

439.510 

789 

1.513 

1.888 

3.856 

2.316 

4.731 

983.634 

1.923.063 

642 

1.623 

19.801 

37.903 

1.010 

2.048 

2.381 

4.606 

215.459 

409.619 

18.370 

36.070 

119.277 

232.907 

20.303 

40.368 

373.409 

718.964 

69.835 

131.616 


I 

612.481 

1.179.955 

3.090 

5.901 

1.435 

2.867 

167.016 

279  603 

455 


3.091 

5.548 

355 

1.717 

3.795 

835.849 

1.616.118 

2.186 

4.338 

1.203 

974 

2.2% 

409.501 

1.504 

3.344 

1.487 

3.269 

199 

476 

2.571.825 

5.035.007 

481.142 

930.547 

5.521 

10.431 

1.446 

2.956 

16.6% 

30.952 

11.506 

24.091 

786 

1.292 

588 

588 

2.411.128 

4.713.801 

25.661 

50.573 

391.066 

768.554 

103.503 

204.615 

191.088 

368.9% 

1.671 

22J319 

9.644 

18.217 

2.327.488 

4.469.788 

395332 

772.621 


20.101 
33376 


60.487 

116.100 

481.142 

930.547 

4.994 


11.050 

22.002 


833 
1.139 


776 

1.438 

3.368 

5.668 

378.190 

744.658 

201.348 

421.816 

681 

1.2% 

1.642 

3.212 

1.399 

3.284 

1.057.911 

2.107.718 

674 

1.558 

16.742 

33.300 

1.341 

3.012 

3.218 

6.356 

257.709 

514.774 

18.563 

25.881 

131.556 

264.501 

22.059 

44.835 

429.887 

849.991 

74.086 

142.863 


Oct.,  1911.) 


RAILWAY  EARNINGS 


TOTAL  EXPENSES  NET  OUTSIDE  OPERATIONS 

Jncl.  General  Exp.      FROM  RAILROAD         Gross  Revenue  Net  Revenue 


NAME  OF  ROAD 

This  Year 
S 

Last  Year 

$ 

This  Year 

S 

Last  Year 

$ 

This  Year 

$ 

Last  Year 
S 

This  Year 

$ 

Last  Year 
S 

Year 
t 

Central  RR  of  N  J Aug 

July  1  to  Aug  31 

1,233,641 
2,422.411 

1.230,474 
2,381.855 

974.086 
1.809.709 

819.582 
1.522,999 

235,745 
494,273 

229,649 
464.793 

68,481 
163.305 

75,312 
158,275 

93.994 
188.027 

Central  RR  of  Pa Aug 

July  1  to  Aug  31 

4,337 
9.699 

5.998 
11.826 

2.344 
3.099 

6,888 
11.932 

99 

125 

127 
153 

—118 
244 

20 

-37 

282 
565 

Central  R v  of  Arkan.  _  Aug 
July  1  to  Awg  31 

3.031 
6,400 

2.284 
4.847 

1.024 
556 

1,013 
1,156 

115 
230 

Central     Vermont Aug 

July  1  to  Aug  31 

277,361 
531.660 

279,398 
490,928 

103.961 
201.650 

70,088 
132.887 

2.929 
5,394 

2.743 
5.207 

1.310 
2.065 

1.072 
2.272 

11.750 
23.500 

Centralia  Eastern July 

1.039 

930 

-351 

1.336 

80 

Charles  City  Western.  Aug 
July  1  to  Aug  31 

1,161 
1.966 

574 
935 

Charleston  Term  Co.. Aug 
July  1  to  Aug  31 

5,917 
12.636 

5,398 
9.870 

277 
—7^8 

1.090 
2,477 

7,891 
12,476 

4,956 
8.887 

—1.762 
—8,396 

—2,409 
—5,164 

1.400 
2.800 

Charlotte  Har  &  Nor.  Aug 
July  1  to  Aug  31 

21,242 
41,516 

10,082 
17,353 

—2,993 
—1,713 

—1.220 
-1.416 

542 
1.084 

Charlotte  Mon  &  Col. July 

1.166 

780 

—333 

209 

-8 



65 

Chattahoochee  Valley  Aug 
July  1  to  Aug  31 

5.103 
9,298 

4,967 
9,285 

1,747 
3.723 

691 
2.804 

150 
300 

Chesapeake  &  Ohio.. Aug 

July  1  to  Aug  31 

1.882,796 
3,640,078 

1,818.134 
3.531.290 

1.136.335 
2.096.642 

1,131.193 
2.106.732 

46.284 
85,372 

49.214 
86,805 

6.615 
8,167 

—12,984 
-12,693 

93.100 
186.200 

Chesapeake  Western. Aug 
July  1  to  Aug  31 

4,982 
9,855 

4.849 
9,912 

4.012 
6.056 

5,006 
6.526 

64 
185 

122 

400 

38 
138 

117 
365 

317 

634 

Chesterfield  &  Lane. -July 

2,702 

2,602 

1.530 

1,411 

216 

Chestnut    Ridge Aug 

July  1  to  Aug  31 

3,857 
8.232 

2.277 
5.088 

—3 

—960 

259 
-86 

40 
80 

Chicago  &  Alton July 

870,733 

806.109 

444.167 

364,881 

11,398 

11,993 

-3,016 

-4.807 

36.500 

Chic  &  Calumet  Riv.-Aug 
July  1  to  Aug  31 

3,267 
6,067 

3.235 
7,039 

—228 
—147 

304 
291 

225 
450 

Chic  &  III  Midland.. .Aug 
July  1  to  Aug  31 

6,496 
12.166 

5,194 
9,683 

4,890 
11,217 

—1.262 
—3,090 

530 
1.060 

Chicago  &  Lake  Sup. Aug 
July  1  to  Aug  31 

356 
929 

290 
658 

205 
111 

—50 
73 

4 
9 

Chic  &  North  West.. Aug 
July  1  to  Aug  31 

4.582.115 
8,856.996 

4,661.296 
9,100.828 

2.206.800 
4.050,475 

2,001,693 
3,966,384 

77.449 
149,733 

67,895 
129,252 

7,834 
7,328 

6,469 
4,230 

275.000 
550.000 

Chic  St  P  M  &  Om.Aug 

July  1  to  Aug  31 

955,493 
1,862,245 

929,136 
1.830.467 

365,023 
609.208 

506,678 
874.301 

15,511 
29,417 

13,849 
28,816 

1,759 
3.115 

-1,350 
—951 

65,308 
126,036 

Macoupin  County.-Aug 
July  1  to  Aug  31 

15.464 
27.589 

11,762 
29.207 

16,636 
32.478 

22,551 
36,637 

...... 

585 
1.170 

Pierre  &  Ft  Pierre. -Aug 

July  1  to  Aug  31 

2,138 
4,161 

1.867 
3.646 

5.376 
8,557 

5.034 
8.989 

1.250 
2.500 

Pierre  R  C  &  N  W-.Aug 
July  1  to  Aug  31 

23,584 
46.265 

26.750 
50,933 

15.570 
27.876 

23.786 
45.621 

3.750 
7,500 

Wyoming  &  N  W-.Aug 
July  1  to  Aug  31 

18.628 
36.594 

18,070 
37,378 

17.642 
31,998 

33,335 
55,296 

2.850 
5,700 

Chic  &  Wabash  VaU..Aug 
July  1  to  Aug  31 

2.668 
5,470 

2,328 
3,918 

—1.049 
—2,975 

—392 
—916 

227 
454 

Chic  Anamosa  &  Nor. Aug 
July  1  to  Aug  31 

2.067 
3,329 

1,499 
2,824 

390 
786 

419 

595 

112 
224 

Chic  Burl  &  Qulncy.-Aug 
July  1  to  Aug  31 

5,159.695    5,419.051 
10.137,579  10,857,465 

2.858,374 
4,922.541 

2,947,786 
4,596,943 

69,831 
131,323 

65,980 
129,770 

—4.453 
—25.004 

—8.284 
—20.230 

264.412 
528,824 

Quincy  Om  &  K  C.Aug 
July  1  to  Aug  31 

73.342 
132.046 

61.698 
115.783 

2,833 
10.934 

2,822 
4,050 

3,000 
6.000 

Chicago  Great  West. -Aug 
July  1  to  Aug  31 

831.833 
1.589,824 

751.392 
1.469.022 

312.488 
564.624 

349.364 
583.171 

9,101 
16.702 

9,729 
18,431 

929 
58 

470 
187 

33.037 
66.074 

Chic  Indiana  &  Sou. -Aug 
July  1  to  Aug  31 

234,713 
466.851 

220.053 
437,386 

69.797 
112,519 

43.281 
72,453 

2,133 
4,211 

1,921 
3.907 

490 
861 

380 
706 

13,900 
27,800 

Chic  Ind  &  Louisv Aug 

July  1  to  Aug  31 

383,841 
744.871 

362,828 
716.274 

232,451 
415,330 

250,907 
425.649 

22,500 
45.000 

Chicago  Mem  &  Qulf.j'ne 
July  1  to  J'ne  30 

10.542 
93.280 

3.214 
48.699 

1.419 
64.399 

2.933 
35.078 

157 
2.284 

Chic  Milw  &  Oarv Aug 

July  1  to  Aug  31 

27,323 
53,581 

32,097 
63,772 

3,320 
-1,586 

—5.601 
—20.493 

2.000 
4,000 

Chic  Milw  &  St  Paul . .  Aug 

July  1  to  Aug  31 

4.176,785 
7,866,912 

4,275.855 
8.049.404 

1,318,675 
2.623,085 

1,722.451 
3,290.438 

160.433 
313.830 

168.264 
323.708 

7,088 
18.611 

38.772 
62.657 

240.562 
479,668 

Chic  Mil  &  Pug  Sd.Aug 
July  1  to  Aug  31 

799,500 
1,522.159 

587,635 
1.160,390 

551.910 
1.172,903 

583,016 
1,152,333 

87,630 
175,082 

54.332 
107.539 

18.489 
41.577 

5.152 
8,504 

79,334 
158,668 

Qallatin  Valley Aug 

July  1  to  Aug  31 

6.510 
12,636 

1,812 
2,340 

430 
860 

Tacoma  Eastern Aug 

July  1  to  Aug  31 

29.896 
66.161 

35.464 
62.987 

27,385 
39.186 

24.074 
52.819 

17,203 
28.582 

11.837 
20.771 

9.911 
10.089 

5,923 
10.381 

2.100 
4.200 

WhSulS&YellowPkAug 
July  1  to  Aug  31 

2.072 
4.105 

1.547 
4.593 

150 
300 

Chic  Peoria  &  St  L.-.Aug 
July  1  to  Aug  31 

127,813 
243.441 

130,270 
251.951 

27.524 
52,009 

33.975 
43.256 

4.300 
8.600 

Chic  St  P  M  &  Om.-.Aug 
July  1  to  Aug  31 

955,493 
1.862,245 

929.136 
1.830.467 

365.023 
609,208 

506.678 
874,301 

15.511 
29,417 

13.849 
28.816 

1.759 
3.115 

-1.350 
-951 

65.308 
126.036 

Chicago  Short   Line.. July 

7,148 

8.852 

425 

1,953 

170 

Chic  Terre  H  &  SE...Aug 
July  1  to  Aug  31 

107,916 
211,786 

51.889 
90.782 

293 
809 

—107 
—273 

8,700 
17.400 

Ch  W  Pullman  &  Sou. Aug 
July  1  to  Aug  31 

13.804 
27.198 

18.166 
35.455 

7.226 
10.888 

3.888 
5.771 

182 
365 

Chic  /.ieglcr  &  Oulf    .Aug 
July  1  to  Aug  31 

462 
1.065 

552 
793 

57 
115 

Chippewa  Val  &  Nor. Aug 
July  1  to  Aug  31 

802 
1.507 

1.394 
2.124 

21 

277 

—77 
426 

31 

63 

Choctaw  Newc  &  Wes  Aug 

July  1  to  Aug  31 

317 
610 

176 
251 

—22 
—258 

—66 
—141 

22 
44 

Cimarron  &  Nor  West. Aug 
July  1  to  Aug  31 

2.935 
6.115 

3.203 
5.715 

142 
-348 

412 
983 

Qn  Bluff  ton  &  Chic..  Aug 
July  1  to  Aug  31 

5.601 
11.080 

6.675 
11,629 

2.231 
184 

571 
844 

625 
1.250 

CIn  Ham  &  Dayton.. Aug 

July  1  to  Aug  31 

661.240 
1,291,215 

660.249 
1.320.575 

343.067 
589.456 

242.056 
386.169 

40.716 
76,036 

Cin  N  O  &  Texas  Pac.Aug 
July  1  to  Aug  31 

463,303 
928,613 

463.038 
913.932 

340.885 
628.836 

371.566 
663.826 

6.339 
12.404 

5.201 
9.630 

847 
1.005 

-169 
-483 

21.800 
43.600 

Cin  Burns  &  Cumb.  Aug 
July  1  to  Aug  31 

1.006 
2,082 

803 
1,562 

348 
714 

915 

1.420 

67 

134 

Harriman  &  N  E Aug 

July  1  to  Aug  31 

4,305 
8.849 

5,980 
12,799 

5.684 
10.413 

5.676 
7.757 

450 
900 

Clarendon  &  PittsfordAug 
July  1  to  Aug  31 

3.914 
9.228 

6.854 
10.577 

2.910 
3.845 

—607 
1.028 

167 
335 

Clev  Cin  Chic  &  St  L.Aug 
July  1  to  Aug  31 

1.806.256 
3.532.819 

2.084.640 
4.151.136 

1.010.161 
1.877.784 

737.112 
1.046,697 

34.990 
68.500 

31.351 
60.893 

—577 
—3,119 

-6.807 
—19.704 

100,000 
190.000 

Clinton  &  Okla  West. Aug 
July  1  to  Aug  31 

1,773 
4.540 

1.770 
3.755 

-245 
-498 

482 
282 

Oo«l  &  Coke Aug 

July  1  to  Aug  31 

54.063 
107.393 

50.915 
98.080 

16.682 
29,977 

19.708 
35.973 

15.128 
28.068 

17.000 
30.700 

11,984 
22.970 

14.299 
25.571 

3.500 
7.000 

Oolfiiv   Northern Aug 

July  1  to  Aug  81 

2.271 
8.484 

3.043 
6.310 

335 
—3.553 

1.446 
2.154 

146 
292 

Colorado  &  So  East.. Aug 
July  1  to  Aug  31 

5.477 
10.458 

7.745 
15.654 

2.727 
5.185 

3.789 
5.667 

135 
270 

Colorado  &  Southern.  Aug 

July   1  to  Aug  31 

482.760 
928.222 

599.422 
1.182.096 

249.241 
459.027 

248.294 
455.658 

6.239 
11.753 

16.036 
28.718 

-331 
-1.786 

830 
-1.367 

24.700 
49.400 

Col  Sp&CripC  D..Aug 
July  1  to  Aug  31 

39.849 
81,233 

10.132 
79.574 

21,840 
42.762 

24.664 
46,282 

2.010 
4.006 

Ft  W'(h&  Den  Cy.  Aug 

July  1  to  Aug  31 

228.883 
446.901 

278.596 
562.781 

l 95. 704 
346.720 

re, .77', 
315.253 

3.959 
7.243 

3.829 
7.173 

-370 
-1.647 

-4.841 

12.000 
24.500 

Wichita  Valley           lug 
July   1  t0  Aug  81 

36.909 
71.208 

46.889 

13-572 
25.936 

21.171 
38.727 

3.000 
5.000 

Total  Company.  .Aug 
July  1  to  Aug  31 

788.401 
1.527.564 

965. C39 
1.912.104 

483.357 
874.445 

489.904 

855.920 

10.198 
18.996 

19.865 
35.891 

—701 
-3.433 

-355 
-€.208 

41.710 
82.906 

Trinity  &  Bra*os  V  Aug 

July  1  to    Vug   ',1      .. 

141.983 
277.746 

7.803 

-10.745 

—32.789 
-74.679 

3-500 
7.000 

TAXES  FINAL 

Current      Previous  Current 

Year  Year 

$  S 

96.001  948.573 

191.983  1.784.986 

280  1.942 

561  2.289 

87  909 

175  326 

10.750  93.521 

20.866  180,215 

230  — 431 

574 

935 

1.100  —2.884 

2.200  —11.975 

653  —3.535 

1.307  —2.797 

63  —407 

150  1.597 

300  3.423 

80,540  1,049.851 

161.080  1.918,610 
293  3,733 
586  5.561 

1.500  1.313 

30  —43 

60  —1.040 
37.300  404,650 

75  -433 

150  —597 

450  4.360 

900  10.157 

4  200 

8  102 

262,000  1.939.635 

524,000  3.507,803 

57,440  301.474 

114.735  486.287 

585  16,051 

1,170  31.308 

1.335  4.126 

2.670  6,057 

3,335  11.820 

6.670  20.376 

2.500  14,792 
5.000  26.298 

187  —1.276 

375  —3.430 

138  278 

260  562 

250.454  2.589.508 

500.908  4.368,711 

3.000  —166 

6,000  4.934 

32,822  280,380 

65,645  498.609 

13.575  56.388 

27,150  85,580 

22.500  209.951 

45.000  370.330 

107  1,262 

1.284  62.115 

2.222  1,320 

4,444  —5.586 

216.040  1,085.200 

432.081  2.212,028 
37,833  491,065 
75.666  1,055.812 

1.382 

1.480 

2.501  35.197 
5.003  45.076 

1.397 

4.293 

4.500  23.224 

9.000  43,409 

57.440  301.474 

114.735  486.287 

150  255 

43.081 

73.108 

95  7.043 

191  10.523 

494 

677 

30  -10 

61  214 

-44 

-302 

142 

—348 

604  1.606 

1.208  594 

26.889  302.351 

53.779  513.420 

21.500  319.932 

43.000  586.241 

67  281 

134  580 

450  5.234 

900  9.513 

177  2.742 

354  3.509 

82.000  909.583 
164.000  1.684.665 

-245 

—498 

3.500  25.166 

7.000  45.948 

141  188 

283  —3.845 

130  2.592 

260  4.915 

24.700  224.209 

49.400  407.841 

2.027  22.830 

4.054  38.756 

12.774  183.333 

22.774  3 

2.500  10.572 

5.046  20.936 

42.001  410.944 
81.274  78R.105 

3.500  4.303 

7.000  -17.745 


For  inrfer  to  roadi  not  appearing  m  alphabetical  order,  hut  given  under  some  other  system,  see  lust  pnQf. 


NET 

MILES 

Previous    end  of  Month 

Year 

This 

Last 

$ 

Year 

Year 

798.893 

1.489.291 

671 

631 

6.627 

11.333 

30 

30 

926 

980 

13 

13 

60,411 

114,293 

411 

411 

1.106 

9 

9 

13 

—2.419 

—4,886 

1 

1 

—1,873 

—2,723 

101 

95 

145 

18 

18 

541 

2,504 

32 

32 

1,037.669 

1.932,938 

2.241 

2,224 

4.830 

6.304 

40 

40 

1.261 

38 

38 

229 

—146 

13 

12 

322.774 

1,025 

998 

229 

141 

1 

1 

—1,712 

—3.990 

25 

25 

—54 

64 

3 

3 

1.746.163 

3.446.614 

7.754 

7.652 

447.886 

758.614 

1.743 

1.738 

21.966 

35,467 

23 

23 

3.699 

6.319 

2 

1 

20.451 

38,951 

165 

165 

30,835 

50,296 

147 

147 

-580 

—1,291 

35 

37 

281 

335 

19 

19 

2.689.047 

4.075.804 

9,074 

9.024 

—177 

-1.949 

262 

262 

317.012 

517.713 

1.496 

1,489 

30.086 

46.010 

341 

340 

228.407 

380.649 

616 

615 

2,826 

33,794 

52 

31 

—7.823 

—24.938 

128 

128 

1.545.183 

2.921,014 

7.511 

7.511 

550.335 

1,085.172 

2.058 

1,711 

52 

27.495 

58.197 

91 

87 

22 

29.475 

34.256 

255 

255 

447.886 

758.614 

1.743 

1.738 

1.803 

11 

11 

353 

3.792 

5.580 

10 

10 

-108 

1 



364 

19 

19 

-66 

-141 

2 

2 

412 

930 

35 

26 

-32 

-363 

51 

51 

215.167 

332,390 

1.014 

1.031 

349.896 

620.342 

337 

337 

843 

1.286 

1 

1 

5.226 

6.857 

19 

19 

-784 

674 

20 

17 

648.304 

862.992 

2.010 

1.982 

482 

282 

21 

21 

30.507 

54.544 

197 

197 

1.304 

1.871 

13 

13 

3.659 

5.407 

20 

20 

224.425 

404.891 

1.247 

1.194 

22.636 

42.228 

74 

74 

181.816 

287.637 

454 

454 

18.671 

33.681 

256 

256 

417.M." 

768.437 

2.031 

1.978 

462 

462 

RAILWAY  EARNINGS 


[Vol.  lxxxxiii. 


I  l.'l  IOHT&  PASSL.NOLR  RARNINOS      TOTAL  EARNINGS 

MAIMI 

.NANCE  I.VPENSES          TRAITIC  &  TBANtPOH  Al    s    1    •  I'  S 

FREIGHT 

PA83ENOEK           Inrl.  (Hlirr  Itnrnut      Way  &  Mnu  mr. 

1    .inn  ■in. 

al 

77.'  A  FFIC          TIC  A  SSI'OICTA  TN 

NAMh.  Oh  ROAD          This 

9 

1 

■ 

f 

* 

S 

« 

f 

< 

1 

% 

S 

» 

S 

Colo  &  Wyoming  ...Aug 

28.105 

28,939 

2.710 

3.603 

71.831 

68.265 

12.407 

10.205 

11.195 

11.841 

62 

279 

20.175 

20.935 

Jtih    1  In  Ant;  ;n 

51.759 

55.492 

5.840 

7.898 

133.248 

133.040 

21.269 

20.033 

21.519 

94 

791 

40.173 

40.386 

Colorado  Midland Aug 

126.946 

140.044 

40.328 

42.059 

181.134 

200.862 

23406 

29.299 

35,804 

8.097 

5.769 

68.426 

74.938 

July   1  tn   Aug  111 

230.596 

233.225 

75,635 

85.915 

336.533 

358.207 

48. ')(/•! 

56.176 

57.525 

70.264 

4.942 

1.418 

130.896 

139.483 

Columbia  &  I'iik  Sd    .  Aug 

38.758 

45.969 

5,169 

5.330 

57.505 
112.911 

6.908 

g 

|  A 

12.380 

12.800 

July  1  lo  Auk  :jl 

74.301 

89.402 

10.741 

11.685 

96.152 

14.076 

16,465 

2438(5 

25.526 

Colum  Newb  &  l.aur.  Aug 

12.613 

15.121 

8.588 

8.214 

22.370 

24.418 

5.138 

4.787 

4.505 

3.795 

298 

286 

8.294 

B  080 

July  1  t<i  Aug  31 

22.200 

27.812 

19,973 

19.976 

44.626 

50.102 

11.489 

10.210 

7.680 

6,002 

408 

16.421 

v  853 

Columbus   &    South. .Aug 

1.152 

288 

535 

537 

1.790 

930 

263 

400 

208 

84     . 

500 

668 

® 

July  1  to  Ana  81 

2,199 

791 

887 

1.146 

3.299 

2.148 

813 

700 

517 

93     . 

no 

1.148 

Connecting  Terminal. Aug 

July  1  to  Auk  31 

41.510 

48.606 

12,529 

13.555 

60.550 

70.733 

20.533 

20.156 

4.758 

5.439 

1.406 

1.361 

19.544 

20746 

Cornwall Aug 

12,772 

11.484 

2,475 

3.245 

15.878 

15.926 

1.305 

2.937 

1.716 

1.561 

18 

4 

3.085 

3.476 

July  1  to  Aug  31 

25.076 

25.096 

6,017 

6.722 

32.787 

34,254 

2.940 

5.409 

3.308 

3.510 

140 

59 

6.549 

7.269 

1.343 

280 

1.727 

285 

72 

833 

July  1  to  Aug  31 

2.576 

839 

3.673 

505 

199 



1.673 

Cranberry  Lake Aug 

1.942 

1.655 

820 

684 

2.836 

2,366 

615 

163 

145 

1.177 

July  1  to  Aug  31 

3.709 

3.307 

1.396 

1,290 

5.534 

4,783 

965 

969 

648 

237 



2.231 

2.148 

Crane    Aug 

3.664 

3.408 

3.771 

3.408 

157 

106 

729 

747 

1.034 

1.720 

July  1  to  Aug  31 

7,903 

6.802 

8.012 

6.802 

298 

234 

1.359 

1,269 

2.408 

3.368 

Cripple  Creek  Central  — 

Flor  &  Crip  Creek.. Aug 

23.881 

24.075 

14.343 

14.626 

39.166 

39.563 

6.547 

3.785 

2.724 

4.582 

704 

535 

11.784 

11.987 

July  1  to  Aug  31 

47.219 

48.811 

25.795 

25.846 

74.976 

76.460 

12.771 

10.043 

6.159 

8.033 

2.338 

1.801 

23.133 

23.245 

Midland  Terminal.. Aug 

12.871 

13.028 

8.101 

8.045 

21,483 

21.540 

3.525 

4.294 

1.490 

2.490 

379 

283 

6.345 

6.455 

July  1  to  Aug  31 

25,712 

26,599 

14.254 

14.298 

41,025 

41,872 

6.877 

7.664 

3.363 

4,399 

1.259 

969 

12.456 

12.516 

Crooked  Crk  RR  &  C.July 

740 

532 

70 

107 

1,056 

879 

289 

320 

128 

185 





1.067 

1.240 

Crosby ten-Southp'ls  .Aug 

1,423 

532 

2.047 

41 

65 

40 

1.042 

July  1  to  Aug  31 

2.170 

1.183 

3.487 

81 

88 

73 

1.961 

Crosset  Railway Aug 

3.435 

7,340 

3.824 

7.340 

651 

1.084 

85 

178 

1.206 

1.495 

July  1  to  Aug  31 

7.616 

13.378 

8.401 

13.378 

2.593 

2.145 

265 

859 





2.166 

2.947 

Crystal  Ci  tv  &  Uvalde. Aug 

3.600 

2.719 

2.657 

1.789 

7.195 

4.767 

560 

178 

1.075 

761 

7 

17 

3.279 

1.999 

July  1  to  Aug  31 

7.391 

4.450 

5.078 

3.536 

13.971 

8.517 

1.346 

300 

2.275 

1,071 

130 

33 

6,768 

3.998 

Crystal    River Aug 

2,239 

2.351 

798 

674 

6.124 

6.093 

297 

1.073 

394 

666 

42 

5 

894 

914 

July  1  to  Aug  31 

4,398 

4.426 

1,719 

1.276 

12.268 

11.834 

1.159 

1.814 

802 

1.598 

51 

72 

1.633 

1.751 

Cumberland  &  Penna.Aug 

70.596 

75.047 

3,635 

2.473 

76.428 

79.505 

7.939 

8.030 

23.482 

23.532 

163 

249 

21.805 

23.422 

July  1  to  Aug  31 

137.009 

146.343 

6,158 

4.498 

147,445 

154.924 

14,752 

16.093 

46.289 

46,627 

409 

615 

41.775 

45.184 

Cumberland    Valley. .Aug 

160.485 

197.781 

64.130 

.  66.135 

235.161 

274.436 

43,934 

29.834 

28,096 

35,575 

4,284 

4.974 

77.337 

79.552 

July  1  to  Aug  31 

327.240 

387.171 

121,897 

123.531 

470.697 

530.961 

88,202 

59.548 

57,159 

67,864 

9.160 

9.552 

149.792 

157.114 

Dardanelle  &  Russell. Aug 

2,273 

1.399 

352 

402 

2.716 

1.941 

284 

227 

118 

26 

1.031 

1.085 

July  1  to  Aug  31 

4,188 

2,373 

789 

800 

5,222 

3.450 

720 

618 

191 

36 





2,162 

2.133 

Dardan  Ola  6c  South. Aug 

951 

887 

1,915 

936 

81 

53 

590 

July  1  to  Aug  31 







Dav  R  I  &  Northwest- Aug 

5.394 

7.883 

2.175 

3.886 

1.411 

1.200 

3.093 

5.456 

July  1  to  Aug  31 

9.874 

14.157 

3.876 

5.752 

2,630 

2,138 





5,713 

8.513 

Day  ton  &  Union Aug 

5,222 

4.714 

8.014 

8.872 

15.129 

15.378 

1,911 

2.177 

2,431 

776 

247 

1.503 

5.275 

4.905 

July  1  to  Aug  31 

9.562 

7.419 

1.524 

16.511 

28.769 

27.440 

3,768 

4.120 

3,230 

1,973 

452 

1.698 

10.868 

9.932 

Dayt  Lebanon  &  Cin.Aug 

4.337 

3.666 

1,422 

1,178 

5.965 

4.890 

897 

2,264 

682 

671 

102 

160 

2.636 

1.251 

July  1  to  Aug  31 

7.922 

6,692 

3.063 

2,237 

11.448 

9.083 

2.758 

3.356 

1,249 

1.102 

225 

258 

4,833 

2.786 

Oeering  S  VV  Ry Aug 

3,770 

1,196 

74 

5.031 

2.583 

1.343 

1.310 

1,213 

697 

36 

16 

1.524 

482 

July  1  to  Aug  31 

7.159 

2,350 

174 

9.623 

4.639 

2,667 

1,845 

2.399 

1.344 

135 

33 

2.406 

960 

Delaware  &  Eastern. Aug 

5.736 

6.293 

3,172 

3,133 

9.529 

9.995 

3.287 

2.697 

1.290 

1,746 

125 

131 

3.479 

3.600 

July  1  to  Aug  31 

11,161 

11.962 

5,474 

5.544 

17,790 

18,556 

6.653 

4.940 

2,599 

3.722 

291 

309 

5.948 

7.253 

Delaware  &  Hudson. Aug 

1,487,203 

1.427.105 

427,762 

408.506 

1.982.748 

1,893.663 

120.958 

186,698 

251.713 

244.762 

23.842 

20.072 

612.499 

585.908 

July  1  to  Aug  31 

2,849.294 

2,664,560 

766,131 

721.280 

3.750.188 

3,500.675 

228.522 

309.571 

488.950 

467.292 

47.093 

54.612 

1.195391 

1,136.329 

Cooperst'n  &  Ch  V.Aug 

2.971 

2,847 

2.057 

2.843 

5.535 

6.273 

1,026 

312 

105 

98 

2.476 

2.534 

July  1  to  Aug  31 

6,006 

5,526 

'    4.109 

5,041 

11.047 

11.629 

4.029 

988 

183 

218 





4,871 

4.890 

Qreenw  &  Johnson. Aug 

5,414 

6.288 

1.627 

1,495 

7,236 

8.007 

3,182 

1.857 

89 

87 

31 

21 

2.039 

3.103 

July  1  to  Aug  31 

10,179 

11.948 

2.543 

2.891 

13.217 

15.325 

4,807 

2.760 

261 

232 

94 

70 

3.980 

6.184 

Del  Lack  &  Western. Aug 

2,296,348 

2.147,624 

751.523 

750.857 

3,240.377 

3,081,996 

490.000 

428.832 

482.805 

429.526 

62.284 

63.190 

891.681 

864.407 

July  1  to  Aug  31 

4,401.035 

4.204.403 

1,499.963 

1.500.341 

6.303,271 

6.089.932 

977,690 

825.194 

944,821 

829.549 

132.503 

131.311 

1.760.173 

1.702.374 

Lack  &  Montrose.. Aug 

543 

611 

2.597 

3,196 

3.320 

3.974 

741 

930 

27 

19 

51 

47 

1.356 

1.458 

July  1  to  Aug  31 

960 

1.137 

4,869 

5.239 

6.183 

6.716 

1.460 

2.084 

51 

40 

107 

102 

2.699 

2,754 

Sussex    Aug 

8,164 

6,981 

7,234 

7,449 

17,835 

16.552 

7.168 

5,052 

163 

272 

256 

239 

6.709 

6.732 

July  1  to  Aug  31 

15.063 

15.638 

13.990 

15,957 

34.243 

36.579 

13.686 

10.150 

391 

482 

538 

514 

13.771 

13.385 

Syrac  Bing  &  N  Y-.Aug 

49.746 

49.450 

39.935 

41.885 

101.761 

104.080 

21.380 

17.472 

5.950 

4.779 

2.666 

3.074 

30.879 

32.563 

July  1  to  Aug  31 

94,368 

94,132 

76.362 

76,074 

195.054 

194.402 

40.060 

27.352 

11.754 

10.139 

5.474 

6.480 

59.789 

61.396 

Delrav  Connecting Aug 

10.966 

10.364 

3.079 

3.127 

1.657 

1.268 

4.858 

4.556 

July  1  to  Aug  31 

20.356 

19,626 

5.984 

6,591 

3.609 

2.544 





9.229 

9.160 

Dents  Run Aug 

280 

309 

236 

166 

51 

22 

137 

137 

July  1  to  Aug  31 

572 

628 

395 

333 

63 

34 





274 

274 

Denv  &  Rio  Oxande-.Aug 

1,536.138 

1,525,728 

558.298 

580,593 

2,188,086 

2.200,421 

323.630 

309.544 

352.697 

340.380 

54.659 

53.439 

710.163 

671.911 

July  1  to  Aug  31 

2,907.917 

2.946,642 

1.078.545 

1,118.324 

4,165,702 

4.250.147 

599.569 

577.976 

693.938 

626.603 

115.663 

106.798 

1.372.841 

1.293-697 

Boca   &  Loyal  ton..  Aug 

12.516 

12,767 

1,532 

1,578 

14.755 

15.053 

1,506 

2.719 

1.640 

1.778 

3.420 

4.625 

July  1  to  Aug  31 

22,401 

24,716 

2,915 

3.761 

26,444 

29.914 

4,090 

4,968 

3.153 

4.000 





6.529 

8.394 

Rio  Grande  South. .Aug 

33.788 

38.516 

10.901 

11.980 

48,035 

54,807 

16.567 

13.943 

3.415 

4.356 

233 

186 

14.193 

15.716 

July  1  to  Aug  31 

64.286 

77,019 

21.754 

24.642 

92,966 

109,580 

30.559 

26.282 

6.090 

9.801 

411 

407 

27.967 

31.314 

Western    Pacific Aug 

368.591 

120,955 

500.080 

79,706 

38.125 

26.895 

177.944 

July  1  to  Aug  31 

668.194 

228.673 

922.164 

145.835 

70.508 

56.615 

340.025 

Denv  Laramie  &  N  W.Aug 

5.196 

4,034 

4,260 

2,992 

9.942 

7,755 

1.357 

1,279 

1.769 

501 

941 

1.244 

3.740 

4.119 

July  1  to  Aug  31 

8.322 

7,021 

8,873 

6,682 

18.209 

15.039 

2.564 

2,135 

2.931 

1.100 

1.961 

2  522 

7,180 

8282 

Denver  N  W  &  Pac-.Aug 

63.904 

55,327 

70.434 

66.264 

139.622 

127.521 

16.934 

13.609 

15.097 

12.934 

3.090 

3.391 

33.846 

31.980 

July  1  to  Aug  31 

110,163 

98,017 

133,111 

130.902 

253.724 

238.721 

31.548 

30.437 

30.220 

27.709 

6.311 

7.450 

60.153 

60.167 

Depue  &  Northern Aug 

1.807 

2.088 

296 

159 

342 

28 

50 

50 

682 

634 

July  1  to  Aug  31 

3.653 

3.619 

832 

251 

538 

39 

100 

101 

1.306 

1.238 

Des  Moines  Union Aug 

33.377 

34.778 

3.630 

6.825 

1.456 

494 

14.351 

14.243 

July  1  to  Aug  31 

62.397 

64,989 

5,723 

11.584 

2,770 

1.265 



27,733 

28465 

Des  Moines  Western. Aug 

2.302 

2,286 

191 

789 

1.461 

798 

July  1  to  Aug  31 

4.594 

3.651 

380 

1.402 







3.086 

1.543 

Detroit  &  Mackinac. Aug 

69.493 

65.660 

39,490 

36.072 

115.066 

108.318 

19,826 

11.124 

18.366 

15.600 

3.182 

2.750 

34.094 

33.056 

July  1  to  Aug  31 

123.964 

129,408 

77.677 

71.150 

214.087 

213.615 

36.889 

23.325 

34.460 

29.144 

6.199 

4.876 

65.902 

65.691 

Det  &  Tol  Shore  Line. Aug 

84.971 

63.296 

85.183 

63,994 

12.244 

10.794 

4.569 

3.998 

1.072 

1.881 

23.527 

17.082 

July  1  to  Aug  31 

155.911 

114.660 

156.353 

115,525 

22,602 

19.057 

8.620 

8,302 

2.509 

3.891 

44.321 

32.937 

Detroit  Terminal Aug 

11.751 

8.578 

926 

3.202 

117 

88 

3.206 

3.388 

July  1  to  Aug  31 

18.912 

15.302 

2,058 

4.158 

125 

129 





6.615 

7.794 

Det  Tol  &  (ronton  ...Aug 

131.396 

155.818 

18.696 

19.183 

161.305 

188.280 

27.201 

32,688 

19.284 

33.905 

2.759 

2.944 

67.207 

82.858 

July  1  to  Aug  31 

235,000 

281.665 

34.210 

34.837 

290.250 

339,651 

56.712 

59.141 

33.807 

62.066 

5.508 

5.988 

128.785 

163.400 

Ann  Arbor Aug 

120.855 

100.349 

68,685 

61.805 

203.033 

172,711 

24.036 

23.208 

17.750 

22.526 

5.133 

4.692 

63.230 

56.227 

July  1  to  Aug  31 

219.562 

179.331 

126.795 

113,396 

371.510 

313,601 

47,370 

45.917 

36.821 

36.865 

9.543 

9.131 

121.724 

103-991 

Manlstlq  &  L  Sup.. Aug 

4.445 

3.488 

936 

903 

7.413 

6,772 

1.693 

1.509 

972 

269 

49 

4 

2.352 

2.507 

July  1  to  Aug  31 

9.398 

14.422 

1.870 

1.684 

15.223 

20.666 

3,281 

3.612 

1.530 

592 

92 

10 

5.043 

5.623 

Doniph  Ken  &  Searcy  Aug 

2.966 

1.669 

2,968 

1.679 

3.003 

391 

329 

216 

11 

1.019 

646 

1.817 

July  1  to  Aug  31 

7,485 

3.466 

7.492 

3.449 

3,698 

756 

575 

411 

2 

55 

2.562 

Dry  Fork Aug 

19.673 

18.356 

2.636 

2.802 

22,718 

21.519 

2.436 

2.636 

882 

1.275 

4.898 

5349 
10.418 

July  1  to  Aug  31 

37.062 

34.755 

5.865 

6.099 

43.709 

41.609 

5.233 

6.113 

1.857 

2.328 



9.789 

Duluth  &  Iron  Range.  Aug 

1.028.614 

1.228.688 

22.930 

24.550 

1,059.812 

1.260.381 

101.775 

125.757 

61.267 

67.418 

1.166 

319 

148.324 

174.532 

July  1  to  Aug  31 

1,901.554 

2,386,938 

45.296 

49.159 

1,967.268 

2,455,435 

219.036 

230.767 

119.272 

134.088 

2.423 

1.201 

283.333 

346.721 

Dul  Mlssabc  &  Nor Aug 

1.079.254 

1.994,560 

41.172 

44.181 

1.130.927 

2.046.749 

115.255 

96.895 

81.404 

106.695 

2,147 

1.750 

143.469 

235.300 

July  1  to  Aug  31 

2,060.655 

3.930.789 

84.919 

87.588 

2,167.219 

4.035.832 

222,726 

194.872 

154.932 

215.161 

4.650 

3.246 

287.348 

462.664 

Duluth  RL&  Winn.. Aug 

21.177 

26,768 

12.715 

9.028 

35.212 

36.210 

10.592 

9.389 

7.642 

7.974 

641 

267 

13.547 

12.694 

July  1  to  Aug  31 

53.554 

54.008 

25.432 

18,157 

81.976 

74.503 

22.197 

18.053 

18.252 

14.625 

693 

792 

25.657 

25.379 

Duluth  So  Sh  &  AtL.Aug 

187.859 

211.024 

101.230 

108,051 

304.601 

336.479 

49.531 

43.764 
83.687 

29.955 

34.525 

12.084 

11.563 

103.919 

111,860 

July  1  to  Aug  31 

351.861 

402.204 

202.271 

213.949 

584.937 

648.462 

98,094 

56.922 

64,477 

23.442 

21.833 

201.725 

215.669 

Dunbarec  Wausaukcc .  Aug 

1.478 

2.393 

1.593 

2.343 

1.844 





755 

580 

July  1  to  Aug  31 

2,757 

3.853 

2 

3.147 

3.856 

2.018 

36 

1.456 

1253 

Durham  &  So  Caro Aug 

4,941 

483 

5.424 

1.517 

552 







1.158 

July  1  to  Aug  31 











E  Broad  Top  RR  &  C.Aug 

23,271 

17.490 

4.002 

4,169 

27.728 

22.138 

2.410 

1.258 

2.525 

2.331 

11 

4.334 

3.725 

July  1  to  Aug  31 

42.586 

31.703 

6,747 

6,662 

50.209 

39.299 

4.392 

3.293 

4.524 

4.773 

23 

29 

8.219 

7,067 

E  Jer  RR  &  Terminal   Aug 

2.081 

1.958 

371 

205 

737 

398 



1.129 

1.208 

July  1  to  Aug  31 

4.895 

4,065 

692 

507 

1.384 

986 





2.359 

2,246 

East  Jordan  &  South. July 

6.547 

6.520 

536 

584 

7,193 

7,212 

2.273 

2.144 

239 

1.056 

116 

76 

1.224 

1.195 

East  St  L  Connecting. Aug 

35.337 

38.684 

6.714 

7.675 

3,579 

5.270 

265 

212 

14.502 

15.817 

July  1  to  Aug  31 

71.859 

71.736 

12.525 

11.898 

6.903 

9.602 

510 

411 

29.040 

31.404 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 


Oct.,  1911.] 


RAILWAY  EARNINGS 


NAME  OF  ROAD 

Colo  &  Wyoming Aug 

Jul?  1  to  Aug  31 

Colorado  Midland Aug 

July  1  to  Aug  31 

Columbia  &  Pug  Sd..Aug 

July  1  to  Aug  31 

Colum  Newb  &  Laur.Aug 

July  1  to  Aug  31 

Columbus  &   South. .Aug 

July  1  to  Aug  31 

Connecting  Terminal.  Aug 

July  1  to  Aug  31 

Copper  Range July 

Corn  wall Aug 

July  1  to  Aug  31 

Craii;  Mountain Aug 

July  1  to  Aug  31 

Cranberry  Lake Aug 

July  1  to  Aug  31 

Crane    Aug 

July  1  to  Aug  31 

Cripple  Creek  Central — 
Flor  &  Crip  Creek.. Aug 

July  1  to  Aug  31 

Midland  Terminal . .  Aug 

July  1  to  Aug  31 

Crooked  Crk  RR&  C.July 
Crosbyten-Southp'ls  .Aug 

July  1  to  Aug  31 

Crosset  Railway Aug 

July  1  to  Aug  31 

Crystal  City  &  Uvalde.Aug 

July  1  to  Aug  31 

Crystal    River Aug 

July  1  to  Aug  31 

Cumberland  &  Penna.Aug 

July  1  to  Aug  31 

Cumberland    Valley. .Aug 

July  1  to  Aug  31 

Dardanelle  &  Russell. Aug 

July  1  to  Aug  31 

Dardan  Ola  &  South. Aug 

July  1  to  Aug  31 

Dav  R  I  &  Northwest. Aug 

July  1  to  Aug  31 

Dayton  &  Union Aug 

July  1  to  Aug  31 

Dayt  Lebanon  &  Cin.Aug 

July  1  to  Aug  31 

Deering  S  W  Ry Aug 

July  1  to  Aug  31 

Delaware  &  Eastern. Aug 

July  1  to  Aug  31 

Delaware  &  Hudson. Aug 

July  1  to  Aug  31 

Coopcrst'n  &  Ch  V.Aug 

July  1  to  Aug  31 

Qreenw  &  Johnson.  Aug 

July  1  to  Aug  31 

Del  Lack  &  Western.  Aug 

July  1  to  Aug  31 

Lack  &  Montrose.. Aug 

July  1  to  Aug  31 

Sussex    Aug 

July  1  to  Aug  31 

Syrac  Bing  &  N  Y..Aug 

July  1  to  Aug  31 

Dclray  Connecting Aug 

July  1  to  Aug  31 

Dents  Run Aug 

July  1  to  Aug  31 

Dcnv  &  Rio  Grande. .Aug 

July  1  to  Aug  31 

Boca  &   Loyal  ton..  Aug 

July  j.  to  Aug  31 

Rio  Grande  South. .Aug 

July  1  to  Aug  31 

Western    Pacific Aug 

July  1  to  Aug  31 

Denv  Laramie  &  N  W.Aug 

July  1  to  Aug  31 

Denver  N  VV  &  Pac.Aug 

July  1  to  Aug  31 

Depuc  &  Northern Aug 

July  1  to  Aug  31 

Des  Moines  Union Aug 

July  1  to  Aug  31 

Des  Moines  Western. Aug 

July   1  to  Aug  31 

Detroit  &  Mackinac.. Aug 

July   1  to  Aug  31 

Del  St  Tol  Shore  Line. Aug 

July  1  to  Aug  31 

Detroit  Terminal Aug 

July  1  to  Aug  31 

Dct  Tol  &  Ironton  ...Aug 

July  1  to  Aug  31 

Ann  Arbor Aug 

July  I  to  Aug  31 

Manistiq  &  L  Sup.  .Aug 

July  1  to  Aug  31 

Doniph  Ken  &  Searcy  Aug 

July   1  tO  Aug  31 

Dry  Fork Aug 

July   1  to  Aug  31 

Duluth  &  Iron  Range  .  Aug 

July   1   to  Aug  31 

Dul  Misjabe  &  Nor... Aug 

July  1  to  Aug  31 

Duluth  RL&  Winn.  Aug 

July   1  to  Aug  31 

Duluth  So  Sh  &  All.. Aug 

July  1  to  Aug  31 

Dunbar&Wausaukce.  Aug 

July  1  to  Aug  31 

Durh-im  &  So  Caro      .Aug 

July  1  to  Aug  31 

E  Broad  Top  RR  &  C.Aug 

Ju  v  1  to  Aug  :ti 

I.  Jar  KM  ft  Terminal. Aug 

July    I   to  Aug  31 

East  Jordan  &  South. July- 
East  St  L  Connecting.  Aug 
July  i  to  Aug  31 


TOTAL  EXPENSES  NET  OUTSIDE  OPERATIONS 

incl.  General  Exp.      FROM  RAILROAD         dross  Revenue  Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 


I 

45,834 

87,212 

135.002 

262,517 

25.806 

52,652 

20,200 

40,100 

1,323 

2,842 


6,841 

12,711 

10.280 

19,071 

4,518 

9.473 

4.573 

9,435 

8,739 

17,660 

1,049,336 

2.045,632 

3.808 

9,484 

5.454 

9,365 

1,990,378 

3,940.610 

2,231 

4,428 

14,617 

29,050 

63,144 

121,606 

10,124 

19,857 

546 

985 

1.487,446 

2,878,239 

6.971 

14,583 

36,013 

68.715 

343.206 

653.779 

8.704 

16,479 

72,309 

134,206 

1,422 

2,879 

20.334 

38.315 

1.709 

3.574 

78,297 

148,981 

43.014 

81.449 

4,250 

8.800 

121.863 

235,952 

117,284 

230,163 

5,605 

11,301 

4.817 

7.897 

10.752 

21.779 

322.765 

644.808 

354,538 

694,516 

34,204 

67,180 

204,922 

402.061 

2.501 

3.447 

3,512 


S 

45.036 

86,398 

151.186 

288,314 

33.115 

65,180 

20.229 

37,616 

1,483 

2,458 


48.327 
7,253 

14,849 
1,190 
2,377 
2.022 
3,997 
2,100 
4,442 

22,946 

46.691 

12.330 

25,157 

1,503 

1,382 

2,552 

4,427 

10,972 

5,751 

12.274 

1,788 

3,968 

56.630 

109,632 

160,186 

318,033 

1,480 

3.129 

1,750 


49,852 
8.726 
17,771 


1,749 
3,570 
2.756 
5,344 

22,220 
46,031 
14,244 
27,125 
1.771 


5,260 

10,956 

3,333 

6,172 

2,822 

5,529 

58,091 

114,391 

155.296 

305,143 

1,340 

2,934 


10,757 

16,700 

9,691 

18.387 

4,557 

7,954 

2,900 

4,842 

8.702 

17,301 

1,075,348 

2,049,315 

3,145 

6,497 

5,185 

9,547 

1,848,356 

3,604.863 

2,507 

5,103 

12,686 

25,313 

60.581 

110.515 

9.407 

19,119 

411 

857 

1,424,722 

2,703.810 

9.616 

18,345 

35.625 

71,110 


7.757 

15,311 

65.058 

133,491 

952 

1,741 

22.778 

43,830 

1,644 

3,051 

65,336 

128,375 

35,454 

67,705 

6,679 

12,083 

157,794 

301.926 

112.785 

207.961 

5.024 

12.242 

1,811 

3.831 

10.624 

21.326 

376.374 

729.785 

452.254 

898.962 

31,777 

61,748 

209,892 

405,350 

755 

1,456 


11,475 
21.331 
2.414 
4.819 
3.879 
27.049 
53.179 


9.165 
18.676 
2.077 
4,303 
4,498 
31.012 
57.120 


$ 

25,996 

46,035 

46,132 

74,016 

23.844 

43.500 

2,169 

4,525 

467 

457 


12,223 

8,625 

17.938 

536 

1.295 

863 

1.536 

1,670 

3,569 

16,220 

28,284 

9,152 

15,867 

-446 

664 

934 

-603 

—2.570 

1,444 

1,696 

4,336 

8,299 

19,797 

37.813 

74,975 

152.663 

1,236 

2,093 

165 


—1,447 

—2,837 

4,848 

9,698 

1.447 

1,975 

457 

187 

789 

129 

933,412 

1,704,555 

1,727 

1.563 

1.781 

3,852 

1,249,999 

2,362,660 

1,088 

1.755 

3,218 

5,192 

38,617 

73,448 

841 

498 

-265 

-413 

700,640 

1.287.462 

7,784 

11,861 

12,022 

24.251 

156.873 

268,424 

1.238 

1.730 

67,313 

119,518 

385 

774 

13.042 

24,081 

593 

1,019 

36,768 

65,105 

42.169 

74.904 

7,500 

10,112 

39,441 

54,297 

85,749 

141.346 

1.807 

3.922 

-1.848 

—404 

11.965 

21.920 

737.047 

1.322,460 

776.388 

1.472.703 

1.008 

14.795 

99.679 

182.876 

-908 

-299 

1.912 


16.?.r)2 
28,878 
-333 
75 
3.313 
8.288 
18.679 


S 

23,228 
46,642 
49,675 
69,893 
24,389 
47,730 
4,189 
12,486 
-552 
—309 


20,880 
7,200 
16,483 


616 
1,212 

652 
1,457 

17,342 
30,428 

7,295 
14,747 

—892 


2.079 

2,422 

1,433 

2.345 

3  270 

6.304 

21.414 

40,553 

119.140 

225,818 

601 

516 


—2,873 

-2,542 

5,686 

9,053 

332 

1.128 

-316 

—203 

1,292 

1,255 

818,314 

1.451.360 

3.127 

5,132 

2.821 

5.777 

1,233,640 

2,485,068 

1,467 

1,612 

3,866 

11,265 

43.499 

83.886 

956 

506 

—102 

—222 

775,699 

1.546,337 

5.436 

11,569 

19,181 

38,469 


—2 

—271 

62.463 

105.230 

1.135 

1.877 

12.000 

21,158 

641 

599 

42.981 

85.239 

28,540 

47,819 

1.899 

3.219 

30.485 

37,725 

59.926 

105,640 

1,748 

8,424 

-131 

-382 

10.894 

20.282 

884.006 

1,725.649 

1.594.495 

3.136.869 

4.432 

12.754 

126.587 

213.111 

1,638 

2.399 


12.973 
20.622 
-118 
-237 
2.714 
7.671 
14.616 


3,972 
7,260 


18,907 
26,992 


133 

300 

1.338 

2,744 


9.449 
17.165 


263,061 
518,277 


59,350 
110,932 


16.859 

34,116 


3.797 
9.772 


369 

369 

15.661 

29,424 


18.980 
32.486 

18.962 
32.402 


8.585 
16.160 


7.991 

12.957 

250 


4,064 
8.279 


7,653 
14,903 


169 
1.428 
2.798 


11.550 
18,130 


247.821 
494,326 


55,098 
105.566 


4.702 
7.704 


45 

206 

12.647 

23.330 


15.700 
31.021 

20.346 

•7.177 


8.359 
16V216 


5.712 
13.463 

217 
462 


—136 
-343 


8,600 
8,266 


48 

146 

499 

1,084 


1.607 
2,143 


49,617 
66,496 


8,250 
12,872 


—3.200 
—6.067 


424 
2.736 


244 

199 

2.550 

4.042 


5.202 
11,563 
12.844 
21.238 


3.241 
5.755 


926 


121 
229 


83 
467 


—485 
-1.486 


—46 

-29 

492 

680 


2,739 
2,882 


15.803 
13.695 


4,968 
8,105 


1.393 
2,064 


3 

-56 
2,683 
2,695 


7,200 
14,075 
16.735 
29,723 


2.680 
5.791 


-186 
2.021 

161 

236 


For  index  to  roads  not  appearing  in  alphabetical  order,  but  givtn  under  some 


TAXES  FINAL 

Current      Previews  Current 

Year  Year  Year 

J  J  $ 

1,500  1,500  24,496 

3,000  3,000  43.035 

8,000  8,500  37,996 

16.000  17,000  57,673 

2,416  3.171  21.428 

4,833  6,342  38,667 

900  900  1,269 

1,800  1,800  2,725 

10  13  456 

21  27  435 

1,102  984  7,498 

2,204  1.969  6.062 

5.004  6,005  7,218 

500  550  8,125 

1,000  1,100  16.938 

6   530 

12   1.283 

87  68  776 

174  137  1.362 

95  50  1.575 

191  100  3,378 

1.306  1,317  14,913 

2,604  2,635  25,680 

703  709  8,448 

1,402  1,419  14.464 

253  199  -700 

664 

934 

19  19  —623 

39  39  -2.610 

1.444 

1,696 

600  800  3,736 

1.200  1.600  7,099 

3,100  2.800  16,746 

6,200  5,600  31.759 

5.141  5,993  70.333 

10.282  10,909  143,465 

50  50  1,186 

100  100  1,993 

100   - 65 

1.700  1.575  —3.147 

3.400  3,150  —6,237 

633  433  4,215 

1,266  866  8,431 

276  214  1,170 

550  429  1,422 

41    415 

83   104 

778  775  10 

1,557  1,551  —1.427 

50.691  39.929  884.327 

94,691  79,929  1,612.006 

70  1.727 

70  1.563 

274  400  1.506 

549  800  3.302 

143.500  138.650  1.156.116 

287,000  257,300  2,142,157 

45  45  1,043 

90  90  1.665 

1,338  1,333  1.880 

2,676  2,666  2,516 

6,220  5.500  32.397 

12.440  11,000  61,008 

331  348  509 

663  696  -165 

15  12  —280 

30  24  —443 

70,000  70,000  638.891 

140.000  140.000  1.160.334 

600  800  7.184 

1,200  1,450  10,661 

2.800  2.600  9.222 

5.600  5.200  18.651 

14.350   -  139.322 

28.700    233.657 

645  217  593 

1.290  435  440 

3.000  3,000  64,313 

6,000  6.000  113.518 

15  25  370 

30  50  744 

4.476  3,963  8.566 

8,952  7.578  15.129 

250  175  343 

500  350  519 

8.109  8.277  29.083 

16.650  16.901  51.191 

4.078  3,978  38.091 

8,038  7,956  66.865 

500  500  7.000 

1.000  1.000  9.112 

7.527  6.712  32.158 

15.055  13.424  39.441 

13.985  14.265  74.314 

27.971  28.530  117.417 

614  616  1.192 

1,229  1.233  2.692 

78  41  -1.926 

156  82  -560 

305  356  11.659 

611  712  21,318 

42.758  50.951  699.490 

79.465  99.210  1.254.559 

46.040  82.434  743.192 

191.335  162.671  1.402.606 

1.408  1.448  —400 

3.279  3.080  11.516 

18.000  18.000  84.921 

36.000  36.000  152.631 

74  70  —982 

149  140  —448 

130        1-782 

400  300  i 

800  600  28.078 

200  165  393 

400  330  -254 

393  387  2.920 

3.892  1.337 

11.535  7.372 
other  system,  see.  last  page. 


NET 

MILES 

Previous    end  of  Month 

Year 

rhfs 

Last 

$ 

Year 

Year 

21.728 

43.642 

54 

54 

41.259 

53.361 

337 

337 

21,218 

41.388 

55 

57 

3.289 

10,686 

75 

75 

-566 

-336 

22 

22 

—1,470 

—3.455 

3 

3 

14,880 

131 

128 

6,650 

15,383 

12 

12 

6 

548 

1,075 

6 

6 

602 

1.357 

3 

3 

16.025 

27,793 

54 

54 

6,586 

13,328 

29 

29 

—1,091 

17 

17 

38 

2.059 

2,383 

18 

18 

1.433 

2.345 

9 

9 

2.470 

4.704 

16 

16 

18.567 

34,903 

32 

32 

113,640 

215.590 

162 

162 

551 

416 

5 

5 

15 

-4.448 

—5.692 

49 

49 

5.253 

8,186 

47 

47 

118 

699 

30 

30 

—316 

—203 

23 

8 

516 

—296 

4b 

4b 

781,124 

1,374,313 

851 

819 

3.057 

5,062 

lb 

23 

2.421 

4,977 

21 

31 

1,110.793 

2,241,464 

930 

930 

1,422 

1.522 

10 

10 

2.532 

8.599 

30 

30 

37.999 

72,886 

80 

80 

608 

-189 

15 

15 

-114 

—246 

6 

6 

710.667 

1,414,442 

2.bbb 

2.553 

4.636 

10.119 

48 

48 

16.581 

33.269 

179 

179 

934 

—219 

—706 

b6 

56 

59.463 

99,230 

214 

214 

1.110 

1.827 

.72 

.72 

8.037 

13,580 

5 

5 

466 

249 

1 

4 

36.097 

70,402 

353 

360 

24.562 

39,863 

78 

76 

1.399 

2.219 

13 

9 

23.769 

24,245 

441 

441 

48.344 

79.804 

291 

291 

1.131 

7.190 

68 

68 

—173 

-465 

27 

b 

10.537 

19.569 

30 

30 

840.255 

1.640.515 

190 

167 

1.528.7% 

3.003.921 

328 

m 

2.984 

9.674 

92 

92 

111.267 

212.846 

612 

612 

1568 

2.259 

13 

13 

31 

20.022 

46 

46 

0.48 

0.48 

30 

30 

'  1 

1 

10 


RAILWAY  EARNINGS 


[Vol.  i. 


RI.IOIII'4  PASSI.NOIiR  EARNINGS      TOTAL  EAR  Nl  NOS 

MAINTENANCE  EXPeNSEf         IP  ai  I  IC  4  transport  vi  \ 

FREIGHT 

I'ASSKSaEH            incl.OI/.rr  Itnrnut       Way  ft  Stru,.  turc 

1  uulpment 

THAVytC          THAKSl'OhTAT-S 

SAMl:  OP  HO  AD           ThU 

% 

S 

f 

f 

f 

* 

* 

* 

s 

< 

t 

* 

* 

t 

E  Tenn  ft  «    WUr.Am 

17.624 

14.539 

4.021 

4.760 

22,298 

19.834 

1.878 
4.1<* 

134 

92 

4.021 

July   1   to  Auk  31 

33.894 

28,133 

8.754 

9.025 

43.908 

38.371 

234 

191 

8.3V, 

8.746 

Eastern  Kantuck)       Aot 

3.500 

3.179 

1.538 
2.745 

1.202 

5.381 

4.740 

2.133 

2.670 

945 

952 

32 

20 

1  .€71 

1.561 

July  1  to  Auk  31 

6.360 

5.641 

2,207 

9.770 

8.513 

4.328 

4.227 

1.507 

1.710 

32 

33 

3.224 

2.817 

Eddyttone  &  Del  Rlv.  Auk 

352 

543 

352 

543 

2 

25 

49 

113 

188 

183 

July   1   to  Auk  3 1 

700 

941 

700 

941 

15 

25 

85 

200 

359 

359 

Eldorado  Naf  A  S  W   Aup 

485 

85 

195 

111 

680 

197 

699 

245 

24 

17 

10 

373 

443 

July   1  In  Auk  31 

939 

168 

509 

205 

1.448 

374 

1.231 

343 

64 

20 

773 

886 

El  Paso  4  S  W  Co... Auk 

436.089 

500.200 

74586 

72.202 

540.467 

602.064 

80.713 

B0J358 

85.659 

12.611 

10.550 

149.042 

161.478 

July  i  to  auk  3  1.. 

852.934 

967.890 

156.450 

156.446 

.067.536    ] 

.187.023 

145.390 

165.118 

173.230 

151.069 

25.285 

21.589 

301.200 

327.367 

Morcncl  Southern  . .  Auk 

6.812 

6.395 

715 

934 

8.201 

8.020 

854 

650 

1.317 

1.016 

69 

4 

4.404 

4.412 

July   1  to  Auk  3  1 

12.241 

11.806 

1.274 

1.529 

14.791 

M.703 

3.210 

1.232 

2.102 

1.920 

76 

22 

8.305 

8. '82 

El  Paso  Sou  (hern Auk 

1.721 

1.923 

1.721 

1.923 

16 

1 ,096 

1.042 

July   1   to  Auk  31 

3.543 

3.627 

3,543 

3.627 

2,115 

2.055 

Elgin  Joliel  ft  P.ast.Aug 

791.401 

699.583 

3 

10 

835.459 

746.051 

70.774 

133.076 

139.614 

165.078 

4.091 

5.188 

221.169 

221.407 

July  1  to  Auk  3  1 

1.475.760 

1.393.087 

12 

16 

1.561.510 

.485.816 

135.43'J 

259,441 

269.295 

315.045 

7.912 

8.986 

436.617 

450.019 

Emporium  ft  Rich  V.Aug 

2.359 

3.199 

45 

58 

2,720 

3.385 

420 

569 

B95 

B40 

5 

781 

1.007 

July  1  to  Aug  31 

4.151 

5,300 

59 

79 

4,702 

5.642 

800 

844 

1.717 

5 

35 

1.268 

2.053 

Eng  ft  Clear  Lake Auk 

1.133 

195 

12 

1.328 

12 

191 

30 

24 

24 

313 

90 

July  1  to  Aug  31 

2.149 

383 

29 

2.533 

29 

429 

80 

49 

693 

180 

Erie Aug 

3.354.703 

3.267.010 

949.035 

983.117 

4.633.634 

4.547.989 

658.427 

558,199 

701.788 

680.114 

110.003 

09.645 

1.347.238 

1.283.555 

July  1  to  Aug  31 

6.343.793 

6.047.221 

1.872.359 

1.911.648 

B.862.193 

3,552.0%  1,179,251 

997.501  1,427.219  1.351.599    196.305   233.078 

2.633.569    ' 

2.556.104 

Chicago  &  Erie Aug 

372.222 

369.773 

70.705 

79.662 

484.121 

483,372 

85.743 

64.839 

83.427 

B8.655 

21.621 

17.523 

186.281 

179.246 

July  1  to  Auk  31 

654.459 

643.961 

134.540 

153.832 

869.040 

866,352 

140.014 

115.718 

165.358 

177.624 

41.654 

38.168 

371.223 

346.007 

Total  Company . .  Aug 

3.726.925 

3.636.784 

1 .019.740 

1.0*2.779 

5.117,755 

5,031.361 

744.170 

623.038 

785.215 

768.769 

HI  .624 

27.168 

1.533.519 

1 .462-801 

July  1  to  Auk  31 

6.998.252 

6.691.182 

2.006.899 

2.065.480 

9,731,233 

9.418.448  1.319.265  1.113.219  1,593.077  1.529.223 

237.959 

261.246 

3.004.792 

2.902.111 

Bath  &  Hammonds. Aug 

1.380 

1.396 

2.991 

2.558 

4.699 

4.288 

1,716 

779 

1«1 

2.227 

349 

334 

1.709 

1.492 

July  1  to  Aug  31 

2.396 

2.402 

5.124 

4,227 

8.160 

7.255 

2,549 

1.301 

235 

2.246 

3.176 

334 

355 

2.817 

New  Jersey  ft  N  Y.Aug 

15.084 

14.575 

54.574 

50.655 

73.023 

68.302 

10.199 

14.327 

3,416 

3.176 

5.194 

1.381 

30.121 

23.692 

July  1  to  Aug  31 

26.497 

26.944 

112,256 

104,154 

145.413 

136.986 

19.313 

25.511 

6.561 

5.935 

5.478 

4.719 

59.663 

48  28C 

N  Y  Susq4  West.. Aug 

182.488 

160.125 

57,443 

61,638 

267.339 

246.201 

33.875 

38.820 

22.121 

22.216 

3.004 

2.627 

93.038 

93  21  • 

July  1  to  Aug  31 

344.112 

304.824 

115.225 

124,765 

513.223 

480.411 

66.806 

66.913 

46.156 

47,472 

4,167 

7.118 

180.635 

178.7M 

Wilkcs-Barre  &  E  .  .  Aug 

63.275 

53.563 

670 

711 

63.990 

54.317 

14.508 

12.915 

9.114 

8.071 

1.207 

1.336 

20.447 

19.040 

July  1  to  Aug  31 

122.602 

103.385 

1.446 

1.392 

124,180 

104.831 

30.827 

25.269 

16.638 

13.526 

1.456 

4.614 

40.273 

37.251 

Erie  4  Mich  Ry4  Nav.Aug 

6.343 

5.349 

83 

70 

7.147 

5.987 

11 

2.084 

1,257 

32 

31 

3.448 

2.642 

July  1  to  Aug  31 

11.318 

12.038 

171 

164 

12,737 

13.591 

29 

4.282 

2,521 

89 

95 

6.469 

6J86 

Eacanaba  &  LakeSup.Aug 

17.956 

23,332 

1,441 

1.644 

24.559 

32.053 

7.885 

11.578 

3.476 

1,797 

6.040 

6.390 

July  1  to  Aug  31 

29.614 

41,195 

2.382 

3,243 

41.863 

60,473 

15,074 

25.306 

6.454 

3.850 





9.863 

11.921 

Fairchil.l  4  Nor  East.  Aug 

914 

1.305 

643 

543 

1.727 

2,018 

838 

7,007 

35 

53 

566 

528 

July  1  to  Aug  31 

1.875 

2.662 

1.174 

1.055 

3.397 

4.098 

1,454 

8,807 

138 

281 





1.218 

1.233 

Ferdinand    Railway.  .Aug 

885 

1.084 

223 

316 

1,112 

1,405 

121 

195 

132 

786 

13 

13 

472 

473 

July  1  to  Aug  31 

1.683 

1.782 

457 

567 

2,146 

2,355 

298 

409 

291 

863 

26 

26 

1.001 

972 

Fern  wood  &  Gulf Aug 

6.915 

6.215 

1,803 

1.653 

9,248 

8,183 

3.672 

1.618 

1,466 

1.047 

177 

95 

2.518 

1.583 

July  1  to  Aug  31 

13,859 

13.045 

3,678 

3.197 

18.697 

16.944 

6,507 

3,318 

2,975 

2.008 

312 

175 

5.267 

3314 

Fitzgerald  Oc  4  Brox .July- 

891 

1.720 

410 

862 

1.365 

2.782 

1,544 

1,067 

355 

365 

6 

97 

927 

1.822 

Flint  River  &  NE Aug 

3.114 

2.913 

693 

554 

4,009 

3.577 

530 

% 

219 

907 

23 

36 

907 

720 

July  1  to  Aug  31 

5.465 

6.320 

1.362 

1.173 

7.165 

7.810 

1,663 

1,046 

287 

1,451 

100 

203 

1.497 

1.336 

Florida    Aug 

1.411 

1.846 

1.790 

1,220 

3,738 

3.871 

1.921 

1,429 

379 

521 

131 

143 

I.R42 

2.455 

h      July  1  to  Aug  31 

3.324 

3.571 

3.730 

2,555 

8.477 

7.482 

4.822 

2.355 

647 

1,103 

263 

311 

3.143 

3.757 

Florida  Central Aug 

1.696 

4.329 

368 

706 

2,251 

5.144 

1.171 

1.243 

212 

362 

204 

237 

685 

858 

July  1  to  Aug  31 

6,532 

12,217 

738 

1,346 

7.633 

13.793 

2.987 

2,028 

464 

518 

420 

495 

1.593 

2.197 

Florida  East  Coast... Aug 

107.106 

87.825 

78.675 

66,063 

213.492 

176.184 

55.485 

43,504 

51.989 

38,404 

4.945 

4.205 

93.315 

77.921 

July  1  to  Aug  31 

224.072 

201.830 

160.949 

133,419 

442.178 

390.014 

105,512 

185.811 

102.721 

80.204 

8.700 

9.245 

186.800 

169.348 

Fonda  Johns  &  Qlov.Aug 

23,121 

20,512 

69,021 

72,650 

96.381 

97.402 

6,447 

8,160 

4,030 

3.513 

1.569 

1.069 

22,758 

22.544 

July  1  to  Aug  31 

42,393 

40.071 

139,584 

144,230 

190.261 

193,149 

12.862 

16.688 

7.737 

6.979 

2.929 

3.056 

45,883 

45.444 

Fordyce  4  Princeton.  Aug 

3.343 

1,387 

3.367 

1,387 

660 

380 

2% 

479 

4 

1 

404 

433 

July  1  to  Aug  31 

6.284 

3.236 

6.341 

3.236 

1.666 

766 

609 

954 

5 

12 

1.853 

768 

Ft  Smith  4  Western. Aug 

33.554 

36.978 

20.087 

17.333 

56,909 

57,477 

13.273 

14,041 

14,180 

13.941 

1,195 

838 

16.723 

19.178 

July  1  to  Aug  31 

61.265 

69.208 

38.628 

35,012 

106-456 

110.438 

26,489 

26.752 

25.560 

25.876 

2.544 

1.985 

33.238 

36.621 

St  L  El  Reno  &  W.Aug 

3.364 

8.255 

954 

1.379 

4,761 

10.310 

1.426 

1.850 

547 

788 

291 

278 

2.337 

2.807 

July  1  to  Aug  31 

6.403 

15.419 

1.743 

2.748 

9,026 

19.346 

3,039 

4,130 

843 

1.149 

416 

465 

4.404 

5.120 

FourcheRiv  Val  4  I  T-Aug 

4.267 

5.961 

102 

101 

4.375 

6.068 

895 

946 

434 

785 

966 

969 

July  1  to  Aug  31 

8.608 

11.092 

239 

249 

8.858 

11.353 

1.715 

1.502 

710 

1.097 





2.078 

1.978 

Franklin  &  Abbeville.  Aug 

2.827 

1.590 

409 

438 

3.428 

2.074 

1.808 

1.518 

603 

761 

268 

248 

1.976 

1.286 

July  1  to  Aug  31 

5.546 

3.951 

914 

872 

6.652 

4.983 

3.718 

2,260 

934 

2.022 

597 

551 

3.666 

3.048 

Freeo  Valley Aug 

2.751 

3.503 

2.751 

3,503 

642 

1,083 

221 

271 

25 

457 

789 

July  1  to  Aug  31 

5.086 

6.604 

5.086 

6,604 

1,394 

1.840 

451 

744 

50 

872 

1.444 

Oainesville  Midland. .Aug 

6,097 

5.486 

4,019 

4.553 

10.637 

10.643 

2,154 

1.469 

1.923 

1.747 

339 

286 

4.728 

4.732 

July  1  to  Aug  31 

12,038 

10.297 

8.067 

8,474 

21.290 

19.857 

4,190 

3.697 

3.484 

2.986 

738 

488 

9.004 

9.199 

Oalesb  &  Great  East. Aug 

878 

921 

250 

263 

1.129 

1.184 

91 

64 

150 

402 

334 

July  1  to  Aug  31 

1,627 

1.479 

513 

483 

2,141 

1.963 

190 

386 

1.018 

159 





726 

775 

Qalv  Bcaum  &  N  1:     Auk 

1,377 

1.233 

1.377 

1.233 

104 

104 

213 

48 

50 

50 

998 

1.079 

July  1  to  Aug  31 

2,892 

2,058 

2.892 

2.058 

209 

209 

357 

122 

100 

100 

2.040 

1.783 

Galveston  liar  &  N  E  .July 

1.514 

824 

1.514 

824 

104 

104 

143 

73 

50 

50 

1.042 

704 

Galv  Hous  &  Mender    Auk 

28.665 

18.429 

20.483 

18,102 

52,060 

39.732 

4.710 

5.366 

2.394 

2.113 

2.107 

1.148 

18.439 

14.223 

July  1  to  Aug  31 

39.461 

31.244 

40.102 

35.923 

85.008 

72.684 

8.694 

9,531 

4.785 

4.657 

3.307 

2.474 

32.681 

25.448 

Galveston  Wharf  Co. Aug 

12,901 

9.582 

13.935 

9.793 

2.059 

2.421 

621 

390 

4.301 

3.835 

July  1  to  Aug  31 

20,737 

16.511 

22,276 

16.962 

4.027 

3.486 

1.605 

754 





8.680 

7.479 

Qenesee  &  Wyoming.  Aug 

12.160 

13.069 

87 

78 

12.270 

13,189 

1.040 

1.411 

543 

354 

162 

168 

1.691 

1.579 

July  1  to  Aug  31 

24,207 

24,500 

164 

138 

24.416 

24.687 

1.963 

2.585 

1  371 

728 

313 

522 

3.283 

3123 

Qeorgcs  Valley Aug 

580 

712 

206 

269 

901 

1,069 

283 

287 

15 

25 

475 

457 

July  1  to  Aug  31 

989 

1,327 

406 

489 

1.613 

2.073 

465 

546 

51 

27 





894 

9.196 

Georgetown  4  West. Aug 

20.357 

19.520 

3.685 

3.688 

25.249 

24.379 

5.342 

6.892 

7.059 

5.427 

167 

176 

8.407 

7.561 

July  1  to  Aug  31 

37.364 

33.953 

7,260 

7.161 

46.968 

43.699 

10.185 

12.435 

13.107 

9.700 

333 

379 

15.938 

14.163 

lieorvi.i ---Aug 

155.228 

139.870 

87.163 

87,406 

257.275 

240.672 

27.304 

46.130 

43.170 

39.873 

11.483 

10.365 

107.920 

104.248 

July  1  to  Aug  31 

287.821 

268.743 

166,009 

163,557 

484,478 

459,215 

54,558 

87.586 

82.942 

81.334 

22.521 

20.361 

210.102 

196.762 

Georgia  ft   Florida Aug 

38.944 

26.365 

24.598 

21,676 

66.568 

50.337 

8.786 

7,718 

8,493 

7.839 

3.281 

2.459 

26.366 

21.222 

July  1  to  Aug  31 

75.291 

47.412 

50.957 

42.204 

132,502 

93.971 

17.608 

14,169 

15,282 

17.148 

6.335 

5.149 

53.754 

41.511 

da  Coast  &  Piedmont.  Aug 

4.802 

5,532 

2,120 

2.516 

7.337 

8.500 

1.451 

1,688 

878 

812 

192 

159 

2.703 

2.203 

July  1  to  Aug  31 

8.614 

10.475 

4,486 

5.014 

13.968 

16.343 

3.252 

3.081 

1.994 

1.973 

338 

268 

5.492 

4.561 

Georgia  PI  a  &  Ala Aug 

26.337 

17.998 

15,479 

14.973 

45,432 

35.997 

5.571 

6,073 

7,033 

5,570 

1.374 

1.284 

16.465 

13.281 

July  1  to  Aug*31 

51,013 

35.684 

32.410 

30,134 

90.173 

71.735 

11.268 

12,466 

12.449 

11.266 

2.581 

2.386 

33.478 

25.543 

Qeorgla  Northern Aug 

14.852 

9.302 

5,942 

5,156 

22.024 

15,505 

2,672 

2.368 

1.868 

1.527 

564 

742 

3.743 

3.257 

July  1  to  Aug  31 

26.754 

20.483 

12,535 

10.417 

41.735 

33,107 

5.668 

5.728 

3.429 

3,094 

1.115 

1.236 

7.563 

6.495 

Qeorgia  South  &  Fla.July 

92,195 

103.110 

73.577 

65.373 

191,400 

191.990 

20,285 

20.190 

35.937 

40.427 

6,469 

5.997 

76.372 

76.840 

Georgia  S  W  &  Gulf .  .Aug 

5.116 

4.392 

3.606 

3.065 

9.100 

7.872 

967 

845 

694 

1.191 

427 

285 

3.302 

3.366 

July  1  to  Aug  31 

9,820 

7.779 

6,970 

6.091 

17,605 

14.764 

1.950 

1,885 

1.284 

1.988 

741 

490 

6.332 

6.459 

Gideon  &  No  Island      Auk 

4.220 

4.006 

4.220 

4.006 

655 

775 

190 

159 

150 

80 

1.778 

950 

July  1  to  Aug  31 

°,980 

8.411 

8.980 

8.411 

1.293 

1.469 

362 

500 

308 

160 

4.128 

1.664 

dould  Sou  Western.. Aug 

1.864 

2.565 

246 

246 

2,193 

2.812 

337 

108 

73 

596 

1.140 

501 

July  1  to  Aug  31 

3.922 

4.518 

614 

536 

4.694 

5.056 

694 

561 

76 

681 





1.777 

1.430 

Oration  ft  Upton Aug 

6.296 

6.712 

1,201 

1.235 

7.502 

7,950 

1.344 

2.057 

181 

26^ 

2.217 

4.220 

July  1  to  Aug  31 

12.761 

14.513 

2,426 

2.477 

15.193 

17.283 

4.573 

3.631 

299 

408 

. . 

4.618 

6.973 

Grand  Rapids  &  Ind.Aug 

233.411 

238.031 

234.384 

232.357 

503.538 

505.373 

49.901 

57.422 

62.460 

80.611 

11.497 

11.638 

184.990 

195.132 

July  1  to  Aug  31 

431.885 

469.593 

427.656 

416.083 

930.073 

953.480 

94.432 

129.726 

124.665 

150.883 

23.420 

27.132 

360.421 

390.686 

Grand  Tr  of  Can  in  U  S— 

Atlan  ft  St  Lawr..Aug 

66.621 

64.804 

32.859 

35. 14^ 

116.448 

109.435 

48.030 

19.099 

21.768 

14.974 

4.213 

3.829 

46.300 

47.846 

July  1  to  Aug  31 

126.375 

108.814 

71.597 

63.651 

220.260 

190.931 

81.020 

39.501 

43.745 

38.876 

8.669 

8.694 

91.527 

88.636 

f    Central  Vermont Aug 

221.148 

197.623 

130.597 

123.427 

381.323 

349.486 

52.763 

51.472 

46.305 

46.565 

9.768 

7.906 

161.026 

167.016 

p-       July  1  to  Aug  31 

435.509 

350.813 

239.503 

222,956 

733.310 

623.815 

94.150 

95.630 

90.758 

86.833 

16.777 

15.521 

314.402 

279.603 

Champl  &  St  Lawr.Aug 

1.050 

372 

349 

320 

1.583 

742 

26 

13 

211 

6! 

146 

2T 

819 

1.148 

July  1  to  Aug  31 

1.657 

616 

622 

566 

2.520 

1,428 

81 

21 

338 

2.109 

202 

60 

2.044 

2.045 

Ch  Dct  &  Can  GrTr-Aug 

39.627 

22.809 

23.367 

17.413 

72.403 

52.081 

48,806 

9.427 

16.126 

8.281 

1.918 

1.685 

31.004 

31.904 

July  1  to  Aug  31 

70.170 

37.891 

45.318 

36.421 

136.988 

95,245 

72.034 

19.833 

31.323 

16.732 

3.924 

3.700 

60.861 

58.923 

Cln  Sag  &  Mack... Aug 

13.602 

9.469 

6.554 

4,978 

21.574 

17.695 

5.553 

2.470 

3.568 

4.288 

1.130 

677 

11.794 

7.969 

July  1  to  Aug  31 

29.860 

15.845 

12.848 

8,729 

40.673 

28.943 

9.455 

6.247 

7.316 

6.604 

2.356 

1.399 

23.148 

17.741 

DetGr  H  &  Milw.Aug 

120.830 

83.804 

79.266 

62.748 

226.426 

168.663 

27.423 

28.763 

23.880 

21.056 

7.459 

6.105 

87.838 

81.419 

July  1  to  Aug  31 

214.222 

125.007 

143.147 

120.447 

405.747 

290.149 

50.849 

44.914 

50.551 

36.696 

14.623 

12.940 

167.036 

155.834 

Grand  Trunk  West.  Aug 

345,057 

226.626 

224.833 

188.999 

608.461 

452.973 

104.534 

58.960 

89.057 

86.113 

20.253 

16.089 

212.231 

196.399 

July  1  to  Aug  31 

644.569 

416.820 

447.325 

385.147 

1.168.716 

873.490 

170.877 

93,576 

172.199 

157.714 

40.623 

36.045 

427.319 

372.203 

Lewlston  ft  Aub.-.Aug 

638 

433 

1.137 

1,286 

1.897 

1.832 

1.034 

225 

148 

127 

232 

192 

1.608 

1.955 

July  1  to  Aug  31 

1.212 

935 

2,299 

2.421 

3.784 

3.588 

1.518 

597 

438 

2.226 

393 

372 

3,210 

4.724 

Michigan  Air  Line. Aug 

8,908 

7.164 

4.941 

3.660 

15.369 

12.166 

3.554 

3.191 

2.440 

1.391 

1.054 

964 

7.976 

8.410 
14.187 

July  1  to  Aug  31 

16.563 

11.497 

8.919 

6,671 

28.552 

20.936 

•    8.317 

7.285 

7.014 

3.650 

2.129 

2.-02? 

1*791 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  set  last  page 
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TOTAL  EXPENSES 

NET 

OUTSIDE  OPERATIONS 

TAXES 

FINAL  NET 

MILES 

incl.  General  Exp. 

'ROM  RAILROAD 

Net  Revenue 

Current      Previous 

Current 

Previous    end  of  Month 

NAME  I 

This  Year 

Last  Year 

This  Year 

Last  Year  This  Year 

Last  Year 

This  Year  j 

'jost  Year 

Year 

Year 

Year 

Year 

This 

Last 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

% 

$ 

$ 

$ 

S 

Year 

Year 

E  Tenn  &  W  Nor  Car. Aug 

10,003 

10.254 

12.294 

9.579 

450 

487 

11,844 

9,092 

July 

1  to  Aug  31 

19,479 

20.745 

24,428 

17,626 

900 

974 

23,528 

16,651 

34 

34 

Eastern  1 

<entucky Aug 

5.223 

5,748 

158 

—1,007 

115 

110 

43 

—1,117 

July 

1  to  Aug  31 

9.919 

9.750 

—148 

—1.237 

230 

220 

-378 

—1.457 

36 

36 

Eddy  stone  &  Del  Riv.  Aug 

295 

378 

57 

164 

20 

21 

37 

143 

July 

1  to  Aug  31 

571 

694 

128 

246 

40 

42 

88 

204 

.70 

.70 

Eldorado  Mar  &  S  W.Aug 

1,183 

715 

—502 

—318 

75 

107 

—577 

-625 

July 

1  to  Aug  31 

7,198 

1,281 

—5,749 

—907 

150 

215 

—5,899 

—1,123 

5 

5 

El  Paso  &  S  W  Co. ..Aug 

351,179 

355.227 

189,287 

246,836 

1.955 

1.578 

—1.544 

—514 

21.075 

19,360 

166,667 

226,962 

July 

1  to  Aug  31 

690,253 

709,078 

377.282 

477,945 

3,924 

3.142 

—3,130 

—1.017 

42.151 

38,720 

331,999 

438,207 

901 

901 

Morenc 

i  Southern  ..Aug 

7,275 

6,718 

926 

1,301 

253 

273 

672 

1,028 

July 

1  to  Aug  31 

15,160 

13,231 

—368 

1.471 

507 

546 

-876 

925 

17 

17 

El  Paso  Southern Aug 

1,112 

1,042 

608 

880 

44 

103 

564 

777 

July 

1  to  Aug  31 

2,131 

2,055 

1.411 

1.571 

88 

116 

1,323 

1,455 

044 

0-44 

Elgin  Joli 

et  &  East. .Aug 

448,993 

538,334 

386.466 

207,717 

16,725 

15.400 

369,741 

192,317 

July 

1  to  Aug  31 

877,700 

1,059,648 

683.809 

426,168 

33,450 

30.800 

650,369 

395,368 

841 

808 

Emporium  &  Rich  V.Aug 

2,127 

2,448 

593 

936 

41 

41 

551 

895 

July 

1  to  Aug  31 

3,581 

4,746 

1.121 

896 

83 

83 

1,033 

813 

13 

13 

Eng  &  Cls 

ar  Lake Aug 

530 

145 

798 

—132 

21 

21 

776 

—154 

July 

1  to  Aug  31 

1,173 

309 

1.359 

—280 

43 

43 

1,316 

-323 

10 

5 

Erie     . . 

Aug 

2,891,878 

2,702,085 

1.741,756 

1,845,904 

270,403 

297,164 

20,662 

—39,289 

163,025 

120.630 

1,599,392 

1,685,984 

July 

1  to  Aug  31 

5,594.060 

5.281,230 

3,268,132 

3,270,866 

556.522 

585.330 

65,009 

—26,624 

249,443 

207,048 

3,0a3,698 

3,037,192 

1.995 

1,959 

Chicago 

&  Erie Aug 

385,857 

359,653 

98.264 

123,718 

16.450 

11,387 

81,814 

112,331 

July 

1  to  Aug  31 

737,259 

695,496 

131,781 

170,856 

27.388 

22.325 

104,393 

148,530 

269 

269 

Total  Company.. Aug 

3.277,735 

3,061,738 

1.840.020 

1.969,622 

270.403 

297,164 

20.662 

—39,289 

179.475 

132,017 

1,681,206 

1.798.315 

July 

1  to  Aug  31 

6.331,319 

5,976,726 

3.399.913 

3.4-51.722 

556,522 

585,330 

65.009 

-26,624 

276,831 

229,373 

3,188.091 

3,185.722 

2,264 

2,228 

Bath  &  Hammonds. Aug 

3,929 

4,836 

770 

-548 

159 

159 

610 

-707 

July 

1  to  Aug  31 

6,342 

6.708 

1,818 

547 

302 

302 

1,516 

245 

10 

10 

New  Jersey  &  N  Y.Aug 

49,780 

43,378 

23.242 

24.923 

1.800 

1,386 

21,442 

23,537 

July 

1  to  Aug  31 

92,726 

87,710 

52,687 

49,276 



3,050 

2,636 

49,637 

46,639 

47 

47 

N  Y  Susq  &  West. -Aug 

156,451 

160,814 

110.888 

85,387 

11,519 

9.196 

3,572 

—11,482 

24.013 

11,771 

90.446 

62,133 

July 

1  to  Aug  31 

306.082 

308,578 

207,140 

171,832 

22,791 

19,277 

5.317 

-16,705 

35,747 

23,087 

176,710 

132,039 

152 

152 

Wilkes-Earre  &  E..Aug 

46,138 

42.227 

17.352 

12,090 

678 

415 

17,173 

11,674 

July- 

1  to  Aug  31 

90.837 

82.494 

33-343 

22.336 

1.095 

840 

32,248 

21,496 

92 

92 

Erie  &  Mich  Ry&  Nav.Aug 

6,281 

5,019 

865 

968 

197 

190 

667 

778 

July 

1  to  Aug  31 

12,156 

10.683 

580 

2,908 

395 

380 

184 

2,527 

8 

8 

Escanaba  &  LakeSup   Aug 

19,965 

22,417 

4.594 

9,636 

1.100 

1.220 

3.494 

8,416 

July 

1  to  Aug  31 

36,424 

46.294 

5,439 

14,178 

2,200 

2.440 

3.239 

11,738 

127 

127 

Fairchild  &  Nor  East.  Aug 

1,701 

7,772 

26 

—5,754 

107 

107 

—81 

—5.862 

July 

1  to  Aug  31 

3.312 

10.711 

85 

—6,612 

214 

215 

—128 

—6,828 

38 

38 

Ferdinand 

Railway.  .Aug 

745 

\A7* 

367 

—68 

27 

61 

339 

—129 

July 

1  *o  Aug  31 

1,703 

2,278 

443 

76 

55 

122 

387 

-45 

7 

7 

Fernwood  &  Gulf Aug 

10,221 

6.884 

—973 

1,299 

128 

131 

—1,101 

1,168 

July 

1  to  Aug  31 

19,872 

13,842 

—1.174 

3,101 

256 

263 

—1,431 

2,838 

31 

Fitzgerald  Oc  &  Brox.  July 

2,841 

3,989 

—1,475 

—1,207 

100 

233 

—1,575 

—1,440 

23 

44 

Flint  River  &  NE Aug 

1.870 

2.221 

2.139 

1,355 

77 

70 

2,062 

1,285 

July 

1  to  Aug  31 

3,925 

5.006 

3.240 

2.803 

154 

140 

3,086 

2,663 

23 

23 

Aug 

4,446 

4,984 

-707 

—1,113 

404 

297 

—1,112 

—1,411 

July 

1  to  Aug  31 

9,883 

8,436 

—1.405 

—954 

702 

595 

—2,108 

—1,549 

58 

58 

Florida  Central Aug 

2,503 

2,977 

—252 

2,167 

240 

240 

— 492 

1,927 

July 

to  Aug  31 

5,931 

5.797 

1.702 

7.996 

480 

480 

1,222 

7,516 

47 

47 

Florida  East  Coast Aug 

213,419 

170.803 

73 

5.380 

15.500 

13.731 

—15,427 

—8,350 

July- 

I  to  Aug  31 

419,662 

361.463 

22,515 

28.550 

31.000 

27,462 

—8.484 

1,088 

583 

583 

Fonda  Job 

ns  &  Glo v.Aug 

39,971 

40,640 

56,409 

56,762 

10,399 

10.672 

1.167 

2,382 

3.416 

3.333 

54,160 

55.811 

July 

1  to  Aug  31 

80,114 

83,032 

110.147 

110,116 

23-088 

23,139 

4,104 

5,004 

6.833 

6.666 

107,418 

108.453 

86 

86 

Fordyce  &  Princeton. Aug 

1,464 

1.530 

1,902 

—142 

61 

41 

1,840 

—184 

July 

I  to  Aug  31 

4.362 

2,336 

1.979 

400 

123 

83 

1.855 

316 

24 

22 

Ft  Smith  &  Western.  Aug 

48,179 

50.420 

8.729 

7,057 

575 

13 

114 

-88 

4.500 

4.700 

4.344 

2,268 

July 

I  to  Aug  31 

93,641 

96.382 

12,814 

14.056 

1,100 

99 

239 

-60 

9,000 

9,400 

4.053 

4,595 

221 

221 

St  L  El  Reno  &  W.Aug 

5.168 

6.196 

-406 

4.113 

650 

700 

—1,056 

3,413 

July 

1  to  Aug  31 

9,820 

11,862 

—793 

7,483 

1.300 

1,400 

—2,093 

6,083 

42 

42 

FourcheRiv  Val  &  I  T.  Aug 

2.832 

3.158 

1,543 

2.909 

120 

175 

1,422 

2,734 

July 

I  to  Aug  31 

5.406 

5-357 

3,452 

5.995 

241 

350 

3,210 

5,645 

14 

14 

Franklin  &  Abbeville.  Aug 

4,762 

3.880 

—1,333 

—1.805 

233 

133 

—1,567 

—1,939 

July 

to  Aug  31 

9,241 

8,118 

—2,589 

-3.135 

466 

266 

-3,055 

-3,401 

53 

51 

Freeo   Valley Aug 

1,402 

2,237 

1-349 

1.266 

80 

87 

1,269 

1,179 

July 

te  Aug  31 

3,483 

4.123 

1.602 

2,481 

160 

174 

1,442 

2,306 

22 

22 

Gainesville  Midland. .Aug 

10,131 

9,466 

506 

1,177 

400 

400 

106 

777 

July 

to  Aug  31 

19,487 

18,445 

1.802 

1,412 

800 

800 

1,002 

612 

74 

74 

Qalesb  & 

Great  East. Aug 

594 

673 

535 

510 

65 

65 

470 

445 

July 

L  to  Aug  31 

2,110 

1,571 

31 

391 

130 

130 

-99 

261 

10 

10 

Galv  Beaum  &  N  E-.Aug 

1.441 

1,356 

—64 

—123 

6 

6 

—70 

—129 

July 

to  Aug  31 

2,857 

2.365 

-34 

-307 

18 

13 

-48 

—320 

17 

17 

Galveston  Har  &  N  E.July 

1.415 

1,003 

98 

—184 

6 

6 

92 

—190 

17 

17 

Galv  Hous 

&  Hendcr.Aug 

29.249 

24,371 

22.810 

15,360 

2,300 

2,700 

20.010 

12,660 

1  Uj 

to  Aug  31 

52.443 

"4,936 

32.560 

27.747 

5,600 

5,400 

26,960 

22.347 

50 

50 

Galveston 

Wharf  Co. Aug 

7.163 

6.773 

6.772 

3.020 

1.284 

1.254 

5,487 

1.765 

July 

L  to  Aug  31 

15,011 

11.969 

7,264 

4.992 

2,569 

2.509 

4,694 

2,483 

39 

58 

Genesee  & 

Wyoming.  Aug 

4,270 

4,080 

8.000 

9.109 

230 

240 

7,770 

8,869 

July 

to  Aug  31 

8.643 

8.214 

15.772 

16.472 

460 

480 

15,312 

15,992 

16 

16 

Georges  Valley Aug 

84  \ 

825 

56 

244 

11 

7 

45 

236 

July 

to  Aug  31 

1.561 

1.609 

52 

464 

52 

464 

8 

8 

Georgetown  &  West. Aug 

22.123 

21.160 

3.121 

3,218 

500 

375 

2,621 

2,843 

July 

to  Aug  31 

41,900 

38.645 

5,068 

5,053 

1.000 

750 

4,068 

4,303 

101 

101 

197.882 

207.564 

59,393 

33,108 

2.100 

2,183 

57.293 

30,924 

July 

to  Aug  31 

385.193 

399.402 

99,284 

59,812 

4,200 

4.366 

95.084 

55.446 

307 

•07 

Georgia  & 

Florida..   Aug 

52.132 

43.225 

14.436 

7,111 

3,112 

1,727 

11,324 

5.384 

July  1 

to  Aug  31 

102,976 

85.989 

29.525 

7,982 

6,225 

3.427 

23.300 

4,555 

352 

326 

Ga  Coast  &  Piedmont. Aug 

5.784 

5.315 

1.553 

3,184 

354 

354 

1,199 

2,830 

July  1 

to  Aug  31 

12.247 

10,783 

1,720 

5,560 

708 

708 

1,012 

4.851 

84 

84 

Georgia  Fl 

a  &  Ala Aug 

35.289 

30.425 

10.142 

5.572 

2.187 

1.949 

-453 

-136 

2,000 

1.560 

8,596 

4.147 

July  1 

to  Aug  31 

69.256 

59.994 

20.917 

11.740 

4.383 

4.102 

-922 

457 

4,000 

3.120 

17,840 

8,162 

192 

186 

Georgia  Northern Aug 

11.436 

10.936 

10.587 

556 

540 

10,051 

4,029 

July  1 

to  Aug  31..    . 

22.937 

22,793 

18.797 

10.314 

1.112 

1,080 

17,685 

9.234 

68 

68 

Georgia  South  &  Fla.July 

147,707 

152.067 

43.693 

39.923 

9.407 

8,598 

34,286 

31,325 

395 

395 

Georgia  S  W  &  Gulf.. Aug 

6,167 

6.450 

2.933 

1.421 

380 

350 

2,553 

1.071 

July  1 

to  Aug  31 

11.814 

12.170 

5.790 

2.593 

760 

700 

5,030 

1,893 

35 

35 

Gideon  &  No  Island.. Aug 

3,044 

2.146 

1,175 

1.860 

1,175 

1.860 

Inly  1 

to  Aug  31 

6.K32 

4.062 

2.348 

4.348 

2,348 

4.34S 

21 

21 

Gould  Sou 

Western..  Aug 

1.363 

1.231 

329 

1.580 

10 

2 

101 

81 

223 

1.501 

July  1 

to  Aug  31 

2.984 

2.798 

1.710 

2.258 

22 

6 

202 

163 

1,508 

2,101 

23 

23 

Grafton  & 

Upton Aug 

4.133 

7.005 

3.368 

945 

45 

43 

3.323 

901 

July  1 

to  Aug  31 

10.179 

11.862 

5.013 

5.420 

91 

87 

4,922 

5.333 

19 

19 

Grand  Rapids  &  Ind.Aug 

322.951 

350.891 

180.587 

144.482 

4.510 

5.359 

404 

1.486 

22.964 

24.748 

158.027 

121.220 

July 

to  Aug  ;;i 

631,378 

728.690 

298.694 

224.789 

7.883 

8.706 

-509 

438 

45.974 

49.496 

252,210 

175.730 

587 

587 

Grand  Tr  of  Can  in  U  S— 

Allan  & 

St  Lawr.  .Aug 

123.324 

88.312 

—6.876 

21.123 

6.658 

8,452 

-13,534 

July  l 

to  Aug  31 

230.848 

181.567 

—10.587 

9.363 

13.317 

16.904 

—23,905 

166 

166 

Central  Vermont Aug 

277.361 

279,398 

103.961 

70.088 

2.929 

2.743 

1.310 

1.072 

11.750 

10.750 

93.521 

60-411 

July 

to  Aug  31 

531.660 

490,  r28 

201.650 

132.887 

5.394 

5.207 

2.065 

2.272 

23.500 

20.861 

180.215 

411 

411 

Champ!  &  St  Lawr.Aug 

1.243 

1.271 

339 

—528 

36 

38 

302 

July 

to  Aug  31 

2,759 

1.301 

-238 

—2,872 

73 

77 

-312 

-2.950 

1 

1 

Ch  Del  &  Can  OrTr.Aug 

99.424 

52.461 

—27,021 

-380 

2.647 

2.661 

-29.668 

-3.041 

July  1 

to  Aug  31 

171.038 

101.835 

-34,050 

—6.590 

. 

5.295 

5.323 

-39.345 

11.913 

60 

Cin  Sag 

&  Mack.    .Aug 

22.877 

17.868 

-1.303 

—172 

1.045 

1.315 

—2.348 

July 

to  Aug    11 

43,874 

32.941 

—3.201 

—3.997 

2.090 

2.630 

52 

Del  Gr  H  &  Mil  w.  Aug 

151,069 

141.777 

75.357 

26.896 

460 

-45 

39 

2.879 

3.009 

July   1 

to  Aug  31 

291.616 

258.956 

114.130 

2.091 

919 

-83 

70 

5.759 

6.018 

108.286 

190 

Grand  Trunk  West.  Aug 

441.769 

367.793 

8.765 

11 

31.635 

52.548 

July  1 

to  Aug  31 

838.982 

681.786 

191.701 

16.266 

-288 

1.443 

63.270 

266.174 

126.866 

347 

Lcwlston  &  Aub Aug 

3.243 

2.636 

-1.346 

—891 

. 

268 

1.614 

July  1 

to  Aug  31 

5.88^ 

8.175 

-4.586 

507 

-2.637 

5 

5 

Michigan  Air  Line. Aug 

15,811 

14.602 

—  141 

871 

-1.300 

July 

to  Aug  31 

34.714 

28.519 

—6.161 

—7.58; 

1.71R 

1.743 

-7,879 

For  index  to  road.'-  not  appearing  in  alph 
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<iMT&  PASSENGER  EARNINGS      TOTAL  EARNINGS 

MAIVIINANCE  EXPENSES          TRAFFIC  &  TRANSPORTATN  EXPS 
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inel.  Other  Ketenvt      Way  A  Structure 

l.uuipment 
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Last  Year  This  Year 

Last  Year  ThU  Year 

Last  Year  ThU  Year  Last  Year  ThU  Year  Last  Year  ThUY'r  LastY'r  ' 

"his  Year  Last  Year 

Or  Ir  of  Can  in  11  s— Con. 

t 

t 

S 

% 

< 

S 

» 

$ 

t 

f 

% 

s 

t 

« 

Ponii.u  (>\f  &  Nor.AtiR 

7.401 

8.913 

7.361 

21.186 

16.085 

7.965 

1.255 

980 

588 

8.029 

6.474 

July  l  to  Aug  31 

12,460 

16.446 

12.833 

17.884 

28.372 

15.576 

11.191 

3.555 

2.033 

1.690 

15.501 

12.115 

St  Clair   1  unncl Aug 

25.298 

19446 

894 

1.195 

770 

4  732 

4,113 

July   1  to  Auk  31 

49.362 

36.822 

1,481 

5.708 

2.239 

2.179 

9.517 

B  IKS 

Tol  Sag  &  Musk Aug 

9.739 

7.067 

4.220 

3,973 

15.181 

12.452 

11.363 

3.473 

2.948 

3.490 

727 

592 

7489 

(  240 

July  1  to  Aug  31 

10.168 

8.444 

7.237 

27.210 

20.047 

7.090 

4.983 

3.920 

1.508 

1.267 

13.993 

12.125 

3.382 

2.502 

598 

473 

4,222 

3,259 

1.040 

1.264 

853 

258 

236 

206 

1.744 

1.583 

July   1  to  Auk  31 

6.362 

5.111 

1.069 

921 

7.934 

6.562 

2.027 

1.522 

2.384 

4.466 

535 

390 

3.658 

2.757 

UronitcCy  ft  E  St  1.      Am: 

2.147 

7.159 

421 

853 

551 

1,207 

104 

104 

1.059 

2.9H 

July   1  in  Aug  31 

4,448 

13.988 

680 

1.621 

1.192 

1,953 

208 

208 

2.241 

6.053 

Ureal  Northern    . Aug 

4.236.365 

4.213.690 

1.361.861 

1.320.855 

6.000.950 

5.875.568 

798.368 

970.387 

656.273 

664.014 

81,017 

82.956 

1.503,773 

1.531.803 

July  1  to  Auk  31 

B.190.185 

8.280.170 

2.772.120 

2.708.330  11.746,868  11.668.030  1.758.779  2.312.620  1.297,283  1.323.168 

170.793 

169.293 

2.922.079 

5.043  345 

Farmers  lir  &  Ship, Auk 

3.628 

2.434 

2.040 

1.284 

6.726 

4.282 

1.334 

1,090 

420 

368 

215 

18 

2.743 

2.230 

July  1  to  Auk  31 

6.074 

4.838 

4.328 

2,972 

12.280 

9,103 

3,898 

2.241 

790 

624 

248 

44 

5.053 

4.316 

Minneapolis    West. Aug 

3.465 

3.559 

858 

439 

1.179 

303 

1.704 

2.387 

July  1  to  Aug  31 

6.935 

6.741 

1.195 

1.069 

1.391 

466 





3.252 

4,001 

Qrecn  Bay  &  West Aug 

28.000 

31.696 

17,721 

17,537 

51,456 

55,748 

11,815 

10.653 

7.ca 

7.812 

588 

505 

15.944 

16.879 

July  1  to  Auk  31 

53,731 

57.019 

34,180 

34.659 

97.705 

103.712 

26.438 

22.247 

14.919 

13,322 

9% 

854 

32.336 

32.728 

Ahnapce  &  West.. Aug 

3.240 

2.547 

5.420 

4.944 

9.591 

8.610 

3.617 

2.471 

413 

567 

80 

80 

2.055 

2.078 

July  1  to  Aug  31 

6.269 

5.894 

11.089 

9,204 

19,175 

17.114 

5.681 

4.622 

1.231 

1.065 

155 

180 

4.399 

4.213 

loin  &  Northern Aug 

209 

365 

132 

233 

378 

672 

23 

39 

30 

65 

464 

411 

July  1  to  Aug  31 

313 

675 

334 

370 

730 

1,175 

63 

84 

142 

94 



1.017 

771 

Kewaun  Or  B  &  W.Aug 

6.542 

3.702 

4.817 

4.065 

12.282 

8,847 

641 

953 

1.418 

1.794 

75 

77 

3.422 

2.981 

July  1  to  Aug  31 

13.903 

10.682 

8.735 

7,926 

24.398 

20.676 

891 

1.689 

3.395 

3.951 

150 

182 

6.819 

5.925 

Qrecn villc  &  Know.. July 

1.264 

72 

1.550 

1.483 

2,890 

2.334 

1.233 

241 

179 

10 

306 

1.016 

672 

Oriffin  Mag  &  W Aug 

2,018 

1.384 

3.258 

3,234 

1.838 

1.042 

529 

234 

1.157 

1.050 

July  1  to  Aug  31 

2.515 

1,638 

5.308 

5,150 

3.194 

2.074 

1.100 

471 





1.949 

1.737 

Qrove  l.ufkin  &  Nor.. Aug 

3.812 

3.834 

883 

1,358 

5.138 

5.486 

1.965 

1.369 

609 

427 

101 

89 

951 

1.513 

July  1  to  Aug  31 

5,658 

7,569 

1.829 

2,604 

8.188 

10.725 

3,893 

2.221 

1.155 

773 

168 

203 

2.019 

2.838 

Gulf  &  Sabine  River.. Aug 

2,597 

5,534 

314 

445 

3,737 

7,122 

1.269 

1.282 

2.613 

3.181 

4 

35 

2.287 

2.542 

July  1  to  Aug  31 

6.091 

10.241 

714 

874 

8.435 

12,983 

4.171 

2.622 

5.954 

5.154 

4 

36 

4,684 

4.725 

Qulf  &  Ship  Island...  Aug 

116.740 

115.805 

38,332 

38.678 

165.789 

163.634 

29,693 

20.139 

28.684 

28,626 

1.747 

1.809 

45.561 

45.971 

July  1  to  Aug  31 

223,665 

221.080 

77.557 

74.869 

322,291 

315,360 

53.139 

40.119 

61,835 

54.323 

3.317 

4,133 

90.146 

92.391 

Quit  Texas  &  West. .Aug 

2.726 

3,817 

1,761 

2.654 

4,933 

6.685 

2.204 

3.636 

1.554 

645 

286 

173 

3.736 

3.329 

July  1  to  Aug  31 

4.915 

7.149 

3,046 

5.798 

8,839 

13,385 

3.847 

6.035 

2,886 

1.113 

543 

464 

7.885 

6.689 

Hampshire    Southern. Aug 

4,564 

3.156 

1,855 

1.401 

6.866 

4.837 

1.770 

3.890 

377 

544 

27 

36 

1.707 

1.792 

July  1  to  Aug  31 

8,237 

5,683 

3,409 

2,661 

12.456 

8,794 

3.711 

6.705 

814 

906 

50 

6T 

3.511 

3.118 

Hampton  &  Branchv.juiy 

1.221 

927 

176 

205 

1,397 

1,132 

736 

489 

178 





492 

399 

Hannibal  Connecting.  Aug 

7.746 

7.535 

10.243 

11,299 

286 

846 

1,005 

863 

66 

451 

3.263 

3.567 

July  1  to  Aug  31 

13.745 

14,436 

18,787 

21,682 

669 

1,720 

1.645 

1.681 

133 

882 

5.560 

7.036 

Hanover    J'ne 

143 

117 

52 

57 

238 

187 

40 

4 

193 

160 

July  1  to  J'ne  30 

2,291 

2,276 

825 

509 

3.501 

2.854 

74 

101 

266 

2.233 

2.067 

New  tisc:il  year)  .July 

126 

165 

51 

67 

229 

270 

...... 



180 

178 

Hayne  &  Montgom Aug 

494 

344 

496 

516 

1,033 

907 

162 

231 

62 

29 

376 

492 

July  1  to  Aug  31 

745 

657 

933 

846 

1.773 

1.590 

290 

434 

124 

52 





739 

881 

Hazelhurst  &  Sou  E..Aug 

3.093 

2.706 

26 

14 

3.120 

2,720 

26 

201 

163 

242 

5 

979 

1.126 

July  1  to  Aug  31 

6.857 

5.428 

50 

27 

6.908 

5,455 

152 

367 

312 

499 

9 

25 

1.889 

2.110 

Helena  Parkin  &  Nor. J'ne 

2,583 

2.805 

2,583 

2.805 

510 

622 

106 

223 

802 

1.418 

July  1  to  J'ne  30 

30,761 

24.872 

30.761 

24,872 

9,537 

5.803 

1,855 

2,953 





11.104 

11.192 

Hocking  Valley Aug 

567.782 

616.025 

100.757 

89,394 

713.466 

755,457 

86,520 

84.716 

96.563 

93.925 

7,324 

11.451 

191.543 

215.432 

July  1  to  Aug  3L 

1,043.810 

1.137.960 

186.558 

173.180 

1.317.923 

1,415.649 

189.582 

159.329 

189.893 

197.364 

15.593 

20.505 

363.271 

420-060 

Holton-lnterurban    ..Aug 

719 

1.513 

974 

955 

2,050 

2,695 

304 

335 

439 

389 

13 

1.793 

886 

July  1  to  Aug  31 

2.368 

3.056 

2,125 

2.234 

5,315 

5,792 

473 

529 

793 

735 

28 

3.612 

2,061 

Hoosac  Tun  &  Wilm.Aug 

5,246 

5,063 

2,485 

2.519 

8.264 

8,011 

845 

599 

1.047 

731 

2.016 

1.894 

July  1  to  Aug  31 

11,069 

9,477 

4,666 

4,844 

16,786 

15,191 

1.975 

1.618 

1.797 

1.567 





4.411 

3.890 

Hooverhurst  &  S  W._Aug 

3,379 

3.287 

3.379 

3,287 

499 

521 

116 

111 

522 

572 

July  1  to  Aug  31 

5.731 

5,431 

5,731 

5,431 

1.429 

900 

265 

268 





1.233 

1,067 

Hous  &  Brazos  Vail  ..Aug 

829 

613 

366 

340 

1,444 

1,172 

309 

412 

144 

71 

17 

7 

706 

693 

July  1  to  Aug  31 

1.268 

1,123 

670 

794 

2,333 

2,338 

647 

1.049 

444 

234 

33 

24 

1.385 

1.367 

Hous  &  Texas  Cent.. Aug 

339.804 

318,865 

178,668 

146,576 

553.993 

498.356 

75.272 

66.687 

71.162 

62,671 

19.219 

11.932 

192.146 

177.192 

July  1  to  Aug  31 

653,846 

634.356 

339.061 

289,636 

1,063.486 

991.489 

169,220 

135,652 

135.447 

124.453 

33.193 

29.292 

394.528 

384,870 

Hunt  &  BdTop  Mtn.-Aug 

35,749 

45,883 

6,223 

7.644 

43,534 

54,938 

6.187 

6.562 

6,061 

4.839 

448 

1,138 

11.175 

13.454 

July  1  to  Aug  31 

69,872 

79.618 

12,217 

14.588 

85,357 

97,014 

12.954 

12.576 

11.825 

9.322 

1.009 

1.425 

21.951 

25.659 

Idaho  &  Wash  North.July 

37,935 

58-791 

18.274 

24,923 

57.874 

85,229 

7.914 

9.242 

7.235 

8,983 

2,064 

205 

24.724 

23.867 

Idaho  Northern  Ltd.. July 

4.430 

7.772 

4,402 

3.062 

9.466 

11.610 

5.146 

1.488 

351 

538 

62 

113 

1.896 

2,154 

1,084 

2,590 

1,007 

1,388 

2,406 

4,280 

280 

434 

471 

468 

157 

185 

1.580 

1,727 

July  1  to  Aug  31 

2,236 

5,181 

1,995 

3.086 

4.862 

8.764 

556 

865 

1.005 

934 

338 

396 

3.124 

3.745 

3.505.731 

3.374.382 

1.328,978 

1.233.994 

5,506.601 

5,188.621 

851.144 

785.480  1.145,072  1.146,860 

123.907 

108.341 

1.842.528 

1.663,147 

July  1  to  Aug  31 

6.764.612 

6.337.750 

2,507,555 

2,227,979  10,597.140 

9,866,063  1.632.361  1.547.467  2.243.406  2.159.618 

246.709 

228.906 

3.671.193 

3.205.170 

Omaha  B'd'g  &  Ter-J'ne 

17,843 

12,925 

July  1  to  J'ne  30 

177.582 

159.095 









Yazoo  &  Miss  Vail. Aug 

505.252 

469.690 

249,467 

204.750 

809,821 

719,540 

176,564 

207,267 

117,471 

162,434 

17.586 

14.401 

278.669 

244,811 

July  1  to  Aug  31 

972,708 

906.081 

459.143 

392,452 

1,540,381 

1,390.565 

340.618 

384,506 

230.057 

290.046 

32,768 

28.294 

541.547 

486.881 

24.056 

21,666 

955 

2.268 

2.908 

2,107 

237 

241 

11.195 

9.730 

July  1  to  Aug  31 

45.753 

43,865 

2.024 

3.962 

5.118 

4.032 

426 

427 

21.987 

20.069 

Illinois  Southern Aug 

37.429 

51,438 

5.332 

5,315 

45.253 

58,102 

5.704 

12.935 

5.234 

6.169 

1.598 

1.036 

15.698 

15.203 

July  1  to  Aug  31 

74,301 

^2.790 

10.112 

10,131 

88.336 

105,736 

11.772 

22.023 

11,163 

11.522 

3,050 

2.005 

31.302 

28,8% 

Illinois  Terminal Aug 

17.213 

13.463 

411 

17,827 

14,420 

7.102 

3.294 

2,289 

1.662 

443 

275 

5.020 

3.618 

July  1  to  Aug  31 

32.999 

26,781 

786 

350 

34,265 

28,997 

13,100 

5.313 

4.689 

3.870 

1.098 

571 

9.148 

7.604 

Indiana  Northern Aug 

1,644 

1.301 

132 

262 

775 

491 

642 

July  1  to  Aug  31 

2.742 

2,312 

142 

284 

953 







917 

1,255 

Internal  &  Qt  North. Aug 

495.752 

490,057 

204,388 

173.499 

747.012 

714,955 

105.864 

114.091 

99.181 

103.829 

18.578 

20.134 

277.443 

273-948 

July  1  to  Aug  31 

849.706 

956.237 

401.632 

348,693 

1.343.592 

1,407.334 

212.474 

265.042 

196.241 

215.336 

36.166 

38,782 

571.678 

555.902 

4,784 

5.242 

1.765 

1,934 

7,010 

7.711 

1.032 

1.224 

1.953 

1.338 

48 

4 

3.110 

3.447 

July  1  to  Aug  31 

9.851 

10.405 

3,654 

3,804 

14.328 

15,243 

1.852 

2.110 

3.273 

2.897 

56 

4 

6.059 

6.567 

Iowa  Central -Aug 

228.519 

228,423 

58,421 

59,719 

300.497 

302,173 

38.729 

44.861 

48,914 

54.799 

7,504 

7,540 

113.493 

103.680 

July  1  to  Aug  31 

419,121 

408,468 

110.127 

109.757 

556.633 

545,063 

75.964 

81.020 

98.138 

103,141 

14,605 

14.849 

223.331 

210.399 

Iron  ton Aug 

24.796 

35.893 

230 

503 

25.027 

36,396 

2,196 

1.886 

2.380 

7.762 

254 

274 

6.922 

9.767 

July  1  to  Aug  31 

48.128 

69,411 

422 

897 

48.550 

70.309 

4.237 

4.794 

4.964 

10.473 

518 

538 

13.719 

18.877 

Ivoryd  &  Millcrk  Val.Aug 

6.555 

5.349 

6,555 

639 

493 

299 

364 

62 

1.607 

4.211 

July  1  to  Aug  31 

11,599 

10.320 

11,599 

1,243 

1.393 

751 

667 

125 

3.1C8 

8.489 

Jamcst  Chau  &  L  E..Aug 

8.984 

6.948 

1.846 

2,162 

11.681 

9.947 

2.000 

1.933 

352 

955 

91 

290 

7.132 

5.474 

July  1  to  Aug  31 

18.005 

13.639 

4.145 

4.118 

23.700 

19.253 

3.883 

3,717 

339 

1.570 

165 

746 

13.766 

11.280 

Jefferson  &  No  West.  Aug 

535 

2.128 

535 

2,128 

591 

728 

558 

666 

430 

687 

July  1  to  Aug  31 

1.657 

4,868 

13 

1.670 

4,868 

1.054 

1,569 

1.113 

1.099 

5 

752 

1,059 

Kan  Glen  Jean  &  E..Aug 

5.362 

2.650 

1.100 

629 

6.612 

3.448 

1,200 

552 

589 

318 

1.719 

826 

July  l  to  Aug  31 

5.263 

2,308 

1.213 

13,077 

6.839 

2,636 

1.404 

1.063 

697 

3.424 

1.753 

Kanona  &  Prattsbgh. Aug 

1 

615 

413 

432 

1.342 

1,229 

448 

427 

13 

28 

661 

519 

July  1  to  Aug  31 

L.04  ; 

1.130 

796 

737 

2,391 

2,310 

1.373 

1.327 

238 

67 





1.589 

1.309 

K  C  Clin  &  Springf...Aug 

17,331 

17.329 

14.504 

14,293 

35.743 

35.640 

5.716 

6.291 

2.391 

3.996 

434 

457 

14.279 

11.770 

July  1  to  Aug  31 

37.72S 

34.134 

25.600 

25.256 

71.095 

67,459 

15.505 

11.590 

3.618 

6.650 

972 

803 

23.703 

24.566 

Kan  City  Mcx  &  Or.. July 

89.518 

107.317 

30.495 

40,034 

128,503 

154.943 

34.028 

33.413 

34.331 

35.431 

8,471 

6.938 

64.674 

72.463 

Kansas  City  South Aug 

549.062 

614.621 

153.041 

156.742 

792,284 

B46.QQ2 

83.862 

91.690 

107.817 

108.318 

24.387 

23.265 

270.783 

265.732 

July  1  to  Aug  31 

1.066.771 

1,227.338 

299.457 

299.068 

1.543.373 

1.683.979 

161.217 

180.184 

216.451 

222.547 

51.817 

47.251 

547.163 

552.842 

Arkansas  Western. Aug 

' 

1.579 

1.728 

1.328 

3.333 

3.201 

492 

2.068 

10 

45 

45 

1.282 

1.638 

July  1  to  Aug  31 

3.626 

3.200 

2.697 

6.497 

6.924 

1.330 

3.067 

11 

90 

.    90 

2.570 

3.120 

Kansas  City  Term Aug 

30.303 

31.105 

2.735 

3.826 

4.129 

4.760 

17.092 

18.013 

July   1   i  '    lug  31 

58,239 

59,655 

6.022 

7.777 

9.419 

14.051 



34.461 

34,089 

Kansas  Southwell Aug 

-25 

3.128 

1.313 

1.117 

2,226 

4,881 

2.782 

1.999 

522 

617 

125 

108 

1.618 

1,674 

July  1  to  Aug  31 

2.111 

7.004 

2,432 

2,355 

6.072 

10.949 

5.845 

3.775 

748 

903 

221 

207 

3.130 

3.285 

Kcesv  Au  Ch  >i  L  Chu  J'ne 

672 

693 

717 

624 

1.494 

1.420 

564 

115 

212 

131 

765 

855 

July   1   to  J'ne  30 

".221 

6.235 

10.935 

10.234 

19,051 

17.513 

3.489 

1.994 

2.531 

434 





8.998 

8.239 

Kellcys  Creek  &  N  W.Aug 

1.409 

1.837 

6 

7 

1.415 

1.845 

8 

51 

85 

84 



7C0 

1.013 

July   1   to  Aug  .(1 

3.246 

3.082 

13 

16 

3.260 

3.099 

60 

958 

169 

175 



1.723 

2.003 

Kennebec  Central-         \u: 

!  "1 

208 

512 

591 

695 

807 

243 

471 

5 

154 

16 

15 

553 

424 

.July  l  to  Aug  31 







Kentucky  &  Tcnn Aug 

11,373 

516 

214 

11.713 

12,484 

4.828 

1.204 

1.024 

3.790 

1.681 

1,377 

July  1  to  Aug  31 

18.397 

18,204 

1.117 

479 

19.705 

19.789 

9.585 

2.475 

2.670 

4.480 





3.046 

2.657 

Kentucky  Highlands.  Aug 

4.455 

1.971 

677 

383 

5.136 

2.354 

371 

271 

252 

15 

1.288 

759 

July  1  to  Aug  31 

8.331 

3.981 

1.361 

784 

9.727 

4.766 

8)5 

430 

452 

129 





2.642 

1,547 

Kentucky  Midland Aug 

566 

197 

59 

768 

65 

295 

210 

22 





273 

59 

July   1  to  Aug  31 

1.113 

3% 

126 

1.521 

138 

1.021 

414 

56 





496 

127 

Kent  wood  &  Eastern.  Aug 

19.144 

11,617 

1.195 

1.451 

20.958 

13.412 

3.754 

4.715 

3.200 

3.448 

4 

4.244 

4.113 

l   to  Aug  31 

35,549 

28.580 

2.373 

3.100 

38.930 

32,497 

7.672 

7.978 

6.521 

6.279 

1 

46 

8.476 

9.417 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 


Oct.,  1911. 


RAILWAY  EARNINGS 


13 


NAME  OF  ROAD 


Gr  Tr  of  Can  in  U  S— Con. 
Pontiac  Oxf  &  Nor.  Aug 

July  1  to  Aug  31 

St  Clair  Tunnel Aug 

July  1  to  Aug  31 

Tol  Sag  &  Alusk.-.Aug 

July  1  to  Aug  31 

U  S  &  Canada Aug 

July  1  to  Aug  31 

Granite  Cy  &  E  St  L_ . Aug 

July  1  to  Aug  31 

Oreat  Northern Aug 

July  1  to  Aug  31 

Farmers  Or  &  Ship.  Aug 

July  1  to  Aug  31 

Minneapolis    West. Aug 

July  1  to  Aug  31 

Green  Bay  &  West. -.Aug 

July  1  to  Aug  31 

Alinapee  &  West.. Aug 

July  1  to  Aug  31 

Io!a  &  Northern Aug 

July  1  to  Aug  31 

Kewaun  Gr  B  &  W.Aug 

July  1  to  Aug  31 

Greenville  &   Knoxv.-July 

Griffin  Alag  &  W Aug 

July  1  to  Aug  31 

Grove  Lufkin  &  Nor. -Aug 

July  1  to  Aug  31 

Oulf  &  Sabine  River  ..Aug 

July  1  to  Aug  31 

Gulf  &  Ship  Island. ..Aug 

July  1  to  Aug  31 

Oulf  Texas  &  West. -Aug 

July  1  to  Aug  31 

Hampshire   Southern. Aug 

July  1  to  Aug  31 

Hampton  &  Branchv.July 
Hannibal  Connecting.  Aug 

July  1  to  Aug  31 

Hanover   J'ne 

July  1  to  J'ne  30 

(New  fiscal  year). July 

Hayne  &  Montgom Aug 

July  1  to  Aug  31 

Hazelhurst  &  Sou  E.-Aug 

July  1  to  Aug  31 

Helena  Parkin  &  Nor. J'ne 

July  1  to  J'ne  30 

Hocking  Valley Aug 

July  1  to  Aug  31 

Holton-Interurban    ..Aug 

July  1  to  Aug  31 

Hoosac  Tun  &  Wilm.Aug 

July  1  to  Aug  31 

Hooverhurst  &  S  W..Aug 

July  1  to  Aug  31 

Hous  &  Brazos  Vail. .Aug 

July  1  to  Aug  31 

Hous  &  Texas  Cent.. Aug 

July  1  to  Aug  31 

Hunt  &  BdTop  Mtn.-Aug 

July  1  to  Aug  31 

Idaho  &  Wash  North. July 
Idaho  Northern  L*d._July 

Idaho    Southern Aug 

July  1  to  Aug  31 

Illinois  Central Aug 

July  1  to  Aug  31 

Omaha  B'd'g  &  Ter.J'ne 

July  1  to  J'ne  30 

Yozoo  &  Miss  Vail. Aug 

July  1  tO  Aug  31 

Illinois  Northern Aug 

July  1  to  Aug  31 

Illinois  Southern Aug 

July  1  to  Aug  31 

Illinois  Terminal Aug 

July  1  to  Aug  31 

Indiana  Northern Aug 

July  1  to  Aug  31 

Internal  &  Gt  North. Aug 

July  1  to  Aug  31 

Inter-State -Aug 

July  1  to  Aug  31 

Iowa  Central Aug 

•      July  1  to  Aug  31 

■  ronton Aug 

July  1  to  Aug  31 

Ivoryd  &  Millcrk  Val.Aug 

July  1  to  Aug  31 

Jamcst  Chau  &  L  E.-Aug 

July  1  to  Aug  31 

Jefferson  &  No  West. Aug 

July  1  to  Aug  81 

Kan  Olen  Jean  &  E..Aug 

July  1  to  Aug  31 

Kanona  &  Prattsbgh.Aug 

July  1  to  Aug  31 

KCCIIn  &  Springf...Aug 

July  1  to  Aug  31 

Kan  City  Mcx  &  Or. .July 
Kansas  City  South. ..Aug 

July  1  to  Aug  31 

Arkansas  Western. Aug 

July  1  to  Aug  31 

Kansas  City  Term... Aug 

July  1  to  Aug  81 

Kansas  Southwest  ...Aug 

July  1  to  Aug  31 

Keesv  Au  Ch  &  L  Cha  J'ne 

July  1  to  J'ne  30 

Kcllcys  Creek  &  N  W.Aug 

July  1  to  Aug  31 

Kennebec  Central Aug 

July  1  ti  Aug   il 
Kentucky  &  Tenn. 

July  1   to  Aug  81 

Kentucky  Highlands   Aui.' 

July  1  to  Am;  .;  I 

Kentucky  Midland Aug 

July   1  to  Aug  31    , 
Kentwood  &  Eastern.  Aug 
July  1   to  Ann 


TOTAL  EXPENSES  NET  OUTSIDE  OPERATIONS 

inii.  General  Exp.      FROM  RAILROAD         Gross  Revenue  Net  Revenue 

This  Year  Last  Year  Tins  Year  Last  Year  This  Year   Last  Year  This  Year  Last  Year 


s 

$ 

$ 

S 

20.320 
40,344 

14.804 
29.556 

865 
-2.460 

1,231 
— 1.183 

6,697 
13.239 

5.778 
16.751 

18.600 
36,123 

13. 8617 
20.071 

23.246 
44.674 

13.882 
25.391 

—8,054 
—17.464 

-1.429 
-5.343 

4.000 
8,938 

3.405 
9,346 

221 
—1.004 

—146 
—2,783 

2,423 
4,889 

5.384 
10.441 

—276 

-440 

1.774 
3.547 

3,130,953    3,348.361    2,869.996    2,527,206 
6,336.692    7.046,847    5.410,176    4.621.183 

5.323 
10.940 

3.852 
7,708 

1,402 
1,340 

430 
1,395 

3.847 
5,970 

3,155 
5,588 

—381 
964 

403 
1,152 

37.416 
77,733 

37.293 
72,137 

14,039 
19.971 

18-454 
31,575 

6.450 
12.033 

5,433 
10.551 

3.140 
7,141 

3,177 
6,562 

558 
1,293 

516 
951 

—179 
—563 

155 
223 

6,139 
12,392 

6,657 
13,115 

6.142 
12.006 

2,189 
7,560 

2,792 

1,464 

97 

870 

3,945 
6,870 

2,610 
4,850 

—685 
—1.562 

623 
300 

4,084 
8,170 

3,811 
6,944 

1,053 
17 

1,674 
3.781 

7,141 
16,804 

8,041 
13,681 

—3.403 
—8.368 

—920 
—697 

112,740 
222,868 

104,043 
207,029 

53.049 
99,423 

59.591 
103.330 

8,443 
16.496 

8,582 
15.886 

—3.509 
—7.657 

—1,896 
—2,501 

4,707 
9.644 

7,038 
11,947 

2.158 
2,812 

—2,201 
—3,153 

1,537 

946 

—140 

186 

4,786 
8,505 

5.852 
11,565 

5.457 
10.282 

5.447 
10.117 

193 

2.379 

180 

206 

2,510 

180 

44 

1.122 

49 

—19 

352 

90 

601 
1,154 

753 
1,368 

431 
618 

154 
222 

1.180 
2.374 

1,539 
3.019 

1,939 
4,533 

1.131 
2.436 

1.440 
22,743 

2,264 
19.949 

1,142 
8.018 

541 
4.922 

396.316 
787.682 

424.135 
828,156 

317.149 
530.241 

331.322 
587,493 

2,982 
5.788 

1.964 
4.133 

—931 
—473 

730 
1,659 

4.450 
9.557 

3,785 
8,650 

3.813 
7.228 

4.226 
6.541 

1.452 
3.555 

1,521 
2,825 

1.927 
2.176 

1.765 
2.606 

1.366 
2,836 

1,323 
2,977 

78 

—503 

—156 
-639 

379,044 
870,111 

339,338 
716,265 

174,948 
283,375 

159.018 
275.224 

27,304 
54,657 

29,335 
55,604 

16,229 
30,699 

25.602 
41.410 

43,745 

46,608 

14,129 

33.621 

8.150 

4,951 

1,315 

6,658 

2.709 
5,424 

3,123 
6,505 

—303 
—561 

1.157 
2,258 

4.088.009 
8,051,891 

3.807.941 
7.342,168 

1.418,592 
2,545.248 

1,380,680 
2,523,894 

782 
9.583 

822 
9.725 

17.060 
167,999 

12.103 
149.369 

615,342 
1,194.779 

649.794 
1,233.254 

194,479 
345,601 

69.746 
157.311 

16.255 
31.512 

15.331 
30.400 

7,801 
13.640 

6,335 
13.464 

31.391 

62,709 

38.757 
70,496 

13.861 
25.626 

19.345 

35,240 

16.067 
30.292 

10,536 
20,077 

1.759 
3.973 

3,883 
8,919 

1.399 

2.013 

904 
1,539 

244 
728 

396 

772 

523.621 
1.062.806 

532,747 
1.118.343 

223,391 
280.786 

182,207 
288,990 

7.295 
13.399 

6.867 
13.380 

—285 
929 

843 
1,862 

216.733 
428,238 

220.048 
427,201 

83.764 
128.395 

82,125 
117,862 

13.353 
26.641 

21.291 
37.883 

11.674 
21.909 

15.104 
32.425 

3.290 
6.626 

7,089 
14,843 

2.058 
3.693 

—534 
-3.244 

10.293 
20.056 

9.452 
18,873 

1.388 
3.644 

495 
379 

1.664 
3061 

2.132 
3.342 

—1,129 
-1.390 

—3 

3.585 
7.274 

1.771 
4.005 

3,027 
5,803 

1.677 
2.834 

1.283 
3.382 

1.069 
2.803 

59 
-991 

159 
—493 

24.349 
47,220 

24,213 
47.004 

11.394 
23.874 

11.427 
20.464 

149,272 

155,362 

—20.768 

-418 

516.088 
1,034.761 

515.789 
1,056.835 

276.196 
508.612 

330.213 
627.144 

2.019 
4.497 

3.952 
6.665 

1.313 
1.999 

—751 
259 

25.015 
51.991 

27.636 
57.847 

5.288 
6.248 

3,469 
1.808 

5.307 
10.454 

4.672 
8.668 

-3.081 
4.38] 

208 
2.280 

1.710 
16.667 

1.548 
14.218 

—216 
2.383 

—127 
3.294 

803 
1.953 

1.149 

3.142 

612 
1.307 

695 
—43 

859 

1,107 

-165 

6.839 
10.555 

3.526 

5.644 

1.254 
2.503 

2.989 
5.373 

2.262 

433 

R79 

46 
94 

-367 

1 

9.132 
14.799 

605 

7.478 

¥ 


$ 


128.113 
232,963 


123,699 
240,558 


40,989 
55,354 


36,165 
62,782 


2.077 
3.783 


44,953 

82,626 


1.280 


—1.551 
-3.010 


35,925   —5,352 
70.054  —16.086 


383 
976 


-365 
-652 


-7,954 
-14,085 


-1,518 
-2,078 


1.963 
4.047 


1.686 
1,686 


-309 
-632 


-400 
-400 


Fur  Index  to  roadi   not  njtpmrintj  in  alphabetical  order,  bvi  given  under 


TAXES  FINAL  NET  AULES 
Current      Previous      Current      Previous    md  oj  Month 

Year  Year  Year  Year        This      Last 

$  S  S  S                        Year 

440  1.320  425  —39 

880  2,641  —3,340  —3,824       100       100 

2,452  2,415  IS. 148  11,452 

4,904  4.830  31,218  1!                             2 

945  949  —9.010  —2.379 

1.891  1.899  -19.356  —7.243       116       116 

271  297  —49  —443 

542  595  —1,546  —3.379         22         22 

178  138  —455  1.636 

357  276  —798  3.270          6          6 

275.723  280,960  2.635,262  2.282.412 

575.397  600,011  4.890,133  4.083.954    7.344    7.274 

833  635  569  —105 

1.666  1.270  -325  124         66        66 

138  142  —520  261 

277  269  687  833 

2.119  2,086  11.919  16.368 

4,238  4.173  15.732  27,402       225       225 

237  220  2,903  2.956 

475  440  6,666  6,122        34         34 

12  12  —191  143 

24  24  —587  199          4          4 

475  450  5.667 

950  900  11.056  6.660        36        36 

65  65  31  23         21 

43  43  -730  580 

87  87  —1.650  212        25         it 

150  150  903  1.524 

300  300  —282  3.481        36        36 

-3.403  -920 

—8,363  —637  25    26 

5.310  5,190  47.738  54,400 

10,348  10,264  89,074  98,065   307   307 

46-i    —3.974  —1.896 

928    -  —8.586  —2,501    75    74 

14  14  2.144  —2.215 

28  28  2,784  —3.181    38    25 

39  38  —179  143    26    26 
107  59  5,349  5,387 

214  118  10.067  9.998    6    C 

28  40  16  —59 

399  241  722  111    2    2 

28  40  20  50    2    2 

33  18  397  136 

67  36  551  135    9    9 

32  28  1,906  1.103 

65  56  4.468  2  380    24    24 

174  15  967  525 

350  185  7.667  4-736    9    9 

42.630  29,920  274,519  301.402 

83,045  57,820  447,196  529.673   351   350 

208  138  —1,139  592 

416  277  -890  1.381    W        10 

171  130  3.642  4.095 

342  261  6,886  6,279    25    25 

50  55  1,877  1,710 

100  101  2,076  2.505    6    6 

81  79  —3  —236 

163  161  —667  —801  .  20    20 

17,833  17,079  155.563  141,939 

35.667  34,158  244,697  241,066   789   789 

2,000  2.000  14,229  23.602 

4,000  4,009  26,699  37,410    70    70 

3.000  3.000  11,129  35.621   111   102 

420  315  895  6.343   57   58 

302  302  —606  854 

605  605  —1,166  1.653    24    24 

231.000  198.000  1,182,240  1.174.726 

461.522  396.000  2,067,639  2,113.808  4.755  4.552 

3.153  1.777  13,906  10,325 

16,807  13,455  151.191  135.914    9    9 

38.000  33.000  156.113  35.228 

76,000  66,000  268,949  89,233  1,371  1-371 

583  771  7,217  5,564 

1.167  1,457  12,473  12.007    5    5 

1,500  1,500  12.361  17.845 

3.000  3,000  32,626  32.240   136   136 

378  332  1.381  3.551 

756  664  3,217  8.255    18    18 

56  55  187  341 

113  110  614  661    1   -75 

20.000  20.000  203.081  161.806 

40.000  40.000  240.154  248.589  1,159  1.159 

550  475  —835  368 

1,100  950  —170  912    27    24 

9.642  9.753  74,121  72,372 

19,265  19.5S2  109,129  98,330   558   558 

700  600  10,974  14.504 

1.400  1.200  20.509  31.225    12    12 

87  95  1,970  -630 

175  191  3,517  -3,435  1    1 
400  400  988 

800  800  2,844  —420   33   33 

25  '.154  —28 

50  50  —1,4  975   31  30 
157  153  2.869  1.523 

315  307  5.488  2.527    14    ,c 

90  90  —30  69 

180  180  -  I  -673   11    11 

2,000  2.000  9,394  9.427 

4.000  4.000  19.874  16.464   154   154 

6.750  6,750  -27,518  -7.168   764   740 

11  29.476  241.584  300.736 

I  58.952  439.388  568.191   827   827 

744  -1.317 

1,138  860  -874    32    32 

100  —810 

-454  -6.752    10    10 

460  515  -3.541  -306 

920  1.030  —5.301  1.250   60   60 

107  83  -323  -211 

1.289  1.005  1.094  2.289    5    5 

25  669 

51  207  -250  5  5 
32  31  -1%  —272 

5  5 

20  20  5.624 

40  40  2.999  9.193    10    10 
35  23  1 .076 

70  46  5.303  2.216    7    7 

53  36  -6  -404 

106  73  -12  —814    7    7 

177  150  454 

355  300  H  7.177    54    54 

other  system ,  nor  Inst  page 
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23549 

40.961 

16.180 
32.572 

12.334 
23.618 

.'0006 

37.254 
67.729 

28.059 
55.074 

6.245 
11.880 

7.171 
14.004 

5.694 

10.716 

f.c~S 

2.813 
5.788 

2.814 
5.184 

12.091 
24.097 

10.218 
19.825 

-  26.380 
986.716 

467.075 
870.454 

417.171 
784.562 

414.082 

779.505 

999.355 
1.884.806 

935.611 
1.762.158 

211.382 
413.495 

219.943 
372.702 

102.261 
197.291 

113.411 
223.621 

12.836 
21.0C6 

8.055 
16.329 

321.095 
634.317 

304.528 
610.108 

1.026 
1.943 

1.106 
2.131 

702 
1.308 

870 
1.645 

1.949 
3.671 

2,260 
4.366 

594 
916 

881 

1.234 

8 
33 

7 
11 

122 
232 

172 

968 
1.806 

1.104 
2.102 

535 
871 

43 

111 

52 
107 

1.013 
1.994 

587 
979 

207 
403 

150 
270 

37 
81 

..... 





5.195 

5.410 

624 

711 

6.021 

6.132 

2.068 

1.743 

1.146 

1.334 

222 

243 

2.782 

2.758 

74.759 

16.859 
52.024 

1 !  .504 

24.755 

11.942 
22.419 

53.560 
104.366 

41.180 
78.529 

6.834 
14.792 

10.910 
21.933 

7.901 
16.394 

6.964 
12.138 

854 
1.861 

964 
1.866 

16.6?' 
33.061 

15.270 
23.739 

135 
316 

135 
242 

36.101 
64.376 

34.035 
58.148 

'7.71^ 
67.478 

35.653 
31.119 

2.628 

6.544 

1.350 
2.868 

1.680 

2.617 

1.250 
2.748 





5.524 
10.173 

4.654 
8.537 

1 ,982 

218 

12'-. 

1.453 

2.107 

643 

483 

42 

65 





688 

439 

3.915 
8.183 

5.213 
10.187 

922 
2.514 

1.320 
2.494 

311 
599 

299 
583 



-t 

3.834 
7.343 

4.012 
7.753 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  uiven  under  some  other  system,  see  last  page. 
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TOTAL  EXPENSES 

NET 

OUTSIDE  OPERATIONS 

TAXES 

FINAL  NET 

MILES 

i 

inci.  General  Exp.      FROM  RAILROAD 

Gross  Revenue 

Net  Revenue            Current      Previous      Current      Previmts    end  of  Month 

NAME  OF  ROAD         This  Year  Last  1                        ir  Last  1                                                        Year  Last  1 

Year           1 

''ear 

Year 

Year        This        Last 

I 

S 

S 

S 

$ 

$ 

t 

s 

$ 

1 

S 

S           Year      Year 

Keokuk  &  Ham  Bdge.Aug 

1.147 

1,056 

8.311 

5.504 

360 

360 

7.951 

5.144 

July  1  to  Aug  31 

2,384 

2.534 

12.941 

7.634 

720 

720 

12,221 

6.914 

2 

2 

Keweenaw  Central Aug 

4,010 

4,143 

1,304 

1,442 

85 

86 

1,219 

1.356 

July  1  to  Aug  31 

8,291 

8.313 

2,179 

3.508 

171 

172 

2.008 

2.336 

39 

36 

Kins'on  &  Snow  Hill. Aug 

2,263 

1.607 

—1.169 

—477 

42 

39 

—1.211 

-516 

July  1  to  Aug  31 

3.732 

2,863 

—1,627 

—868 

84 

78 

—1.711 

-946 

14 

14 

Klshacoqulllas   Vail.. Aug 

1,205 

1.299 

279 

730 

21 

21 

257 

709 

July  1  to  Aug  31 

2.640 

2,541 

295 

677 

21 

21 

273 

656 

9     • 

:9 

Kl Manning  Run  RR-.Aug 

2,914 

1,064 

—2,485 

—464 

7 

6 

—2.493 

—470 

July  1  to  Aug  31 

3.743 

1.777 

—2.966 

—702 

15 

12 

—2.981 

—714 

4     ■ 

■  -4 

Know  Seviev  &  E'n.Aug 

3,129 

3.518 

2,087 

1.239 

110 

81 

1.977 

1.157 

July  1  to  Aug  31 

5,759 

6.637 

3,972 

1.917 

210 

163 

3.762 

1.754 

30 

30 

La  Crosse  &  S  E July 

3,714 

3.462 

2,620 

3.225 

316 

318 

2.303 

2.907 

40 

40 

La  Salle  &  Bureau  Co.  Aug 

1.116 

1.032 

451 

681 

85 

61 

366 

619 

July  1  to  Aug  31 

2.437 

1.970 

494 

1.226 

170 

123 

324 

1.103 

6 

b 

Lacka  &  Wyom  Vail. Aug 

27,962 

29.974 

25.897 

27,516 

151 

113 

—281 

—412 

2.205 

2.126 

23.409 

24.977 

July  1  to  Aug  31 

55,986 

59.895 

53,766 

55.128 

275 

275 

581 

—709 

2,205 

2,128 

50.979 

52.289 

22 

22 

L  Champ  lain  &  Mor..  Aug 

10.938 

12.276 

7,397 

11,053 

600 

600 

6,797 

10.453 

July  1  to  Aug  31 

21.813 

24.710 

11,872 

20,191 

1.200 

1,200 

10.672 

18.991 

7 

I 

L  Charles  Ry  &  Nav..  Aug 

2,201 

2,525 

—50 

976 

—50 

976 

July  1  to  Aug  31 

4,092 

4,780 

—436 

1,592 

-436 

1.592 

20 

20 

Lake  Erie  &  Ft  W.._Aug 

640 

598 

223 

485 

28 

27 

195 

458 

July  1  to  Aug  31 

1,341 

1.300 

334 

812 

56 

54 

278 

758 

5 

5 

Lake  Erie  &  Western. Aug 

362,042 

381,878 

182,658 

166.554 

19,882 

18.829 

162,775 

147.725 

July  1  to  Aug  31 

689.304 

739.351 

309,328 

235.459 

39.750 

37.658 

269.577 

197,801 

886 

btb 

Lake  Shore  &  Mich  S.Aug 

2.445.314    : 

3.147.870 

2,210.199 

1.522,363 

57.335 

52.963 

5.261 

—5,914 

135,000 

147.956    : 

2.080.460    : 

[.368,491 

July  1  to  Aug  31 

4.904.711 

6.039,100 

3.871,844 

2,661.025 

110.683 

103.542 

7.510 

—9.208 

270.000 

295.913    : 

3,609.355    : 

2,355.903    1.662   1,662 

L  Superior  &  Ish pern.  Aug 

19,334 

20.729 

737 

9.783 

2,267 

2.470 

1.530 

7,313 

July  1  to  Aug  31 

37.328 

46.127 

-1,553 

17,261 

4.535 

4.950 

-6.089 

12.311 

24 

24 

LakeTahoeRy&Trans .  Aug 

5,040 

5.822 

6,715 

4.305 

55.896 

52,139 

22,632 

21,747 

150 

150 

29,156 

25.901 

July  1  to  Aug  31 

10,922 

11.168 

13,655 

11.831 

111.198 

112,673 

54.071 

49.227 

301 

301 

57.425 

60.757 

16 

16 

Lakeside  &  Marbleh. .  Aug 

6,356 

4.013 

4.432 

7.361 

1.066 

435 

3.366 

6,926 

July  1  to  Aug  31 

10.257 

8,553 

9,399 

11.524 

2,132 

870 

7.266 

10.654 

6 

6 

Lancaster  &  Chester. Aug 

4,952 

4,268 

1,530 

2.023 

199 

181 

1,330 

1.842 

July  1  to  Aug  31 

9,848 

8.600 

1.882 

2.645 

399 

363 

1,483 

2.281 

28 

28 

Lane  Oxford  &  Sou.. Aug 

2.132 

2.628 

449 

175 

91 

105 

357 

70 

July  1  to  Aug  31 

4,204 

4.743 

787 

487 

183 

210 

604 

277 

28 

28 

L'Anguille   River Aug 

1,069 

974 

—199 

—15 

14 

12 

—213 

-27 

July  1  to  Aug  31 

2,053 

2.133 

—819 

-380 

29 

24 

-838 

-404 

1 

1 

Lara  Hahn's  Pk  &  P.Aug 

2.457 

3.106 

6.144 

1.783 

225 

225 

5.919 

1.558 

July  1  to  Aug  31 

3,890 

6,267 

14.776 

5.152 

450 

450 

14.326 

4.702 

54 

54 

Las  Vegas  &  Tonop.-Aug 

14,727 

15,801 

1,753 

—3.275 

41 

41 

41 

40 

1,651 

2,201 

143 

—5.436 

July  1  to  Aug  31 

28,006 

31,049 

486 

—7.576 

83 

83 

83 

82 

3,303 

4.403 

—2.733 

—11.897 

200 

1% 

Laurel  Railway Aug 

3,546 

4.160 

329 

3.719 

134 

120 

195 

3,598 

July  1  to  Aug  31 

6.631 

7,440 

1,221 

7.748 

268 

241 

953 

7.506 

18 

18 

Lawn  dale  Ry  &  Ind.-Aug 

923 

835 

56 

162 

20 

20 

36 

142 

July  1  to  Aug  31 

1,754 

1,530 

265 

273 

40 

40 

225 

233 

11 

11 

Leavenworth  &  Top.. Aug 

4,752 

4.280 

563 

1,874 

465 

525 

98 

1.349 

July  1  to  Aug  31 

14.236 

7.893 

—4,278 

2,282 

930 

1,050 

—5.208 

1,232 

5b 

5b 

Leetonla Aug 

3,077 

2,076 

710 

240 

50 

50 

660 

190 

July  1  to  Aug  31 

5.902 

3.917 

286 

—1,094 

100 

100 

186 

—1.194 

25' 

25 

Lehigh  &  Hud  River. Aug 

80,998 

71,041 

48,491 

44,657 

3,500 

3,100 

44,991 

41.557 

July  1  to  Aug  31 

161,413 

140,644 

79,199 

71,726 

7,000 

6,200 

72.199 

65.526 

96 

% 

Lehigh  &  New  Eng-.Aug 

50.199 

50,549 

32.701 

43,157 

1,500 

1.500 

31.201 

41.657 

July  1  to  Aug  31 

96.318 

93.799 

53.765 

86,768 

3.000 

3.000 

50.765 

83.768 

169 

169 

Lehigh   Valley Aug 

2.206,496 

1.996.818 

1.216,988 

1,141.180 

202.523 

206.106 

-21,189 

—37.797 

105-200 

92.200 

1.090.599 

1.011.183 

July  1  to  Aug  31 

4.190.549 

3.895,003 

2.324.592 

2.119,213 

380.262 

397.605 

-49.337 

-83.134 

210.400 

184,400 

2.064.854 

1.851,678 

1,429 

1.432 

Lexington  &  Eastern. Aug 

36.848 

26,351 

16.887 

20.001 

128 

138 

123 

107 

1.000 

1.000 

16.015 

19,109 

July  1  to  Aug  31 

67.363 

55.132 

33.786 

32.205 

239 

223     ■ 

•  ••    239 

158 

2,000 

2,000 

32.025 

30.363 

% 

93 

Liberty- White Aug 

6.085 

6.735 

2.326 

1.382 

184 

185 

2.141 

1.197 

July  1  to  Aug  31 

12,098 

13,407 

4.855 

2.772 

371 

371 

4.484 

2.401 

43 

43 

Licking  River Aug 

2.081 

2,045 

—417 

128 

34 

34 

-451 

94 

July  1  to  Aug  31 

3.685 

3,839 

—711 

443 

68 

68 

—780 

375 

32 

32 

7.044 

7.558 

6.937 

6.723 

272 

316 

6.664 

6.406 

July  1  to  Aug  31 

13.711 

15.159 

12.664 

11.124 

574 

615 

12,089 

10.508 

lb 

lb 

Lime  Rock Aug 

4.403 

4,321 

3.928 

3.350 

272 

250 

3.655 

3.100 

Juiy  1  to  Aug  31--—- 

8.644 

8.074 

7.280 

6.015 

522 

500 

6,757 

5.515 

6 

b 

Linvillc  River -Aug 

1,345 

1.703 

212 

250 

46 

45 

165 

204 

July  1  to  Aug  31 

2,472 

3,081 

532 

503 

93 

91 

438 

412 

12 

12 

Litchfield  &  Madison.July 

9.616 

18,469 

3.263 

3.543 

1,200 

1.200 

2,063 

2.343 

43 

43 

Little    Kanawha Aug 

3.944 

5.031 

—1.103 

—1.923 

175 

191 

—1.284 

-2.114 

July  1  to  Aug  31 

7.401 

8,475 

-2,046 

—2.672 

336 

382 

—2.382 

—3.054 

30 

30 

Little  River Aug 

2.919 

1,481 

2,336 

2.436 

59 

59 

2.276 

2.376 

July  1  to  Aug  31 

6.965 

3.045 

2.420 

3.623 

119 

119 

2.300 

3.503 

8 

8 

Little  Rk  Waura  &  W.Aug 

2,012 

2,986 

2.452 

1.294 

137 

137 

2.314 

1.156 

July  1  to  Aug  31 

4,762 

5,586 

4.178 

3.232 

275 

100 

3.902 

3,132 

lb 

lb 

Live  Oak  Per  &  Oulf.Aug 

6,696 

7.123 

525 

3.048 

600 

600 

-74 

2,448 

July  1  to  Aug  31 

14,010 

14.996 

1.277 

6.142 

1,200 

1,200 

77 

4,942 

bb 

bb 

Livingston  &  S  E Aug 

1,298 

1.640 

-669 

683 

20 

20 

-689 

662 

July  1  to  Aug  31 

2,227 

3.091 

—1.009 

967 

41 

41 

—1.050 

926 

7 

7 

Long    Island Aug 

675.515 

670.697 

184.596 

384.195 

191.749 

214.100 

92.404 

104.106 

53,553 

53.553 

523.447 

434.748 

July  1  to  Aug  31 

1.346.602 

1.322,796 

1.056.875 

896.961 

391,640 

438.261 

190.665 

216.918 

107.107 

107.107 

1.140.434 

1.006.773 

398 

389 

Lorain  &  Southern Aug 

1.055 

832 

—210 

—296 

28 

27 

—239 

-324 

July  1  to  Aug  31 

2,038 

1.863 

-506 

—728 

57 

56 

—564 

-784 

088 

0-8b 

Louisiana  Railway Aug 

4.344 

5.625 

204 

1.630 

77 

77 

127 

1.552 

July  1  to  Aug  31 

9,294 

11,047 

2.824 

4.512 

155 

155 

2.669 

4.357 

29 

29 

Louisiana  &   Arkan._Aug 

79.933 

74.721 

25.475 

55.418 

3.150 

2.500 

22.325 

52,918 

July  1  to  Aug  31 

159.665 

146.103 

46.481 

97.414 

6.400 

5.100 

40.081 

92.314 

255 

255 

Louisiana  &  N  W Aug 

16,394 

16.729 

6.442 

5.025 

1.050 

975 

5.392 

4.050 

July   1  to  Aug  31 

33.789 

30.988 

6.713 

12.272 

2,100 

1.950 

10.322 

121 

121 

Louisiana  &  Pacific -.Aug 

13.103 

12,584 

1.276 

11.791 

204 

217 

1.072 

11.573 

July  1  to  Aug  31 

24.074 

23,843 

5.272 

22.428 

408 

435 

4.864 

21.992 

73 

by 

Louisiana  Central Aug 

12,168 

14.774 

3.517 

4.622 

240 

190 

3.277 

4.432 

July  1  to  Aug  31 

28.421 

30.755 

4.276 

7.314 

480 

380 

3.796 

6.934 

42 

42 

La  Ry  &  Nav  Co Aug 

108.835 

103.762 

46.349 

35.472 

4.600 

4.4 

41.749 

July  1  to  Aug  31 

203.893 

207.513 

88,913 

54.691 

9.200 

8.800 

79.713 

45.891 

350 

350 

Louisiana  Southern..  Aug 

5.733 

2.404 

764 

1 .639 

July   1   to  Aug  31 

10,944 

4,042 

1,529 

2.512 

45 



Louisville  &   Nashv..Aug 

-:.]  0.449 

3,228.805 

1,442.634 

1.338.461 

29,096 

37.494 

7.047 

7.730 

148.950 

161.507 

1.300.731 

1.184.684 

July   1  t:>  Aug  31 

6,209.056 

6.360,356 

2.670.775 

2.408.010 

59.868 

69.161 

3.727 

—3.815 

297.900 

323.014 

2.376.602 

2.081.180 

4 .643 

4.590 

Louis  v  Hcnd  &  St  L.Aug 

81.777 

79.734 

28.452 

25.476 

778 

734 

362 

427 

3.000 

2.666 

25.815 

23.237 

July  1  to  Aug  31 

163.415 

149.978 

49.010 

51.516 

1.458 

1.335 

715 

614 

6.000 

5.333 

43.725 

46.797 

199 

199 

Lou  New  Alb  &  Cory.July 

2.258 

864 

—132 

1,229 

117 

117 

Ml  ' 

7 

7 

Lowv  &  Beaver  Riv.  .Aug 

2,128 

1.712 

1.581 

1.411 

172 

142 

i  IQ8 

July  1   to  Aug  31 

4.160 

3.736 

3.237 

3.006 

345 

285 

2.891 

2.721 

10 

10 

Macon  &  liirmingh'm.  Aug 

10.598 

11,325 

2.082 

—475 

581 

572 

1.500 

—1.048 

July   1  to  Aug  31 

20.491 

23.324 

3.079 

-895 

1,162 

1.144 

-2.039 

105 

105 

Macon  Dublin  &  Sav.Aug 

28.775 

27.965 

8.478 

94 

1.225 

1.000 

7.253 

-905 

July    1   to  Aug  31 

56,008 

53.311 

1 1 .720 

1.762 

2.450 

2.000 

9.270 

92 

92 

668.429 

668.706 

330.925 

266.905 

26.366 

8.651 

41.311 

36.376 

292.304 

July   1   to  Aug  31 

1,309.503 

1.267.663 

575.302 

494.495 

49.664 

52.186 

749 

82.622 

Manchester  &  Oneida. Aug 

1.712 

2.096 

230 

164 

160 

80 

156 

8 

July  1  to  Aug  31 

3.025 

3.570 

645 

160 

485 

8 

Manila  &  Sou  West.. Aug 

910 

730 

102 

—142 

49 

July   1  to  Aug  31 

1.741 

1.433 

253 

—454 

99 

i  1 

Manistee  &  Or  Rap.. July 

6,952 

6.470 

-930 

-338 

516 

1.027 

1.447 

-1.365 

107 

Manistee  &  No  East. .Aug 

34.106 

35.766 

19.454 

5.413 

3.130 

July  1  to  Aug  31 

69.703 

68.015 

34.663 

10.513 

6.260 

Manltou  &  Pike's  Pk.Aug 

10.575 

8.646 

27.139 

27.006 

388 

July  1  to  Aug  31 

21.067 

16.433 

46.410 

44.686 

776 

787 

8 

Mansfield  Ry  &  Transjuly 

1.651 

1.258 

-197 

849 

22 

22 

32 

74 

19 

lb 

Manufacturer s'  Ry Aug 

5.069 

5.632 

-1.154 

—418 

1.230 

97 

July  1  to  Aug  31.- 

10.465 

10,842 

—2.282 

2.400 

1.940 

—4.682 

' 

, 

for  index  to  roads  not  appear 
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NAM  i   OF  ROAD 

Manufacturers'    Jn 

July   I  !<i  Ann  31 

Mfr»  Rv  Co  of  Si  I...  Aug 

July   1  U)  Ant;  31 

Marlanna  &  Itlounisl. July 
Marietta  Col  &  Clcv_.july 
Marin  I  om.ili  &  W Aug 

July  1  to  Aug  31 

Marlon  &  Rye  Valley.  Aug 

July  1  to  Aug  31 

Marshall  &  Hast  Tex. Aug 

July  1  to  Aus  31 

Maryland  &  Pcnna Aug 

July  1  to  Auk 
Maryland  Electric Aug 

July   1  to  Aug  31 

McCloud   River Aug 

July  I  to  Aug  31 

Mem  Dallas  &  Qulf..Aug 

July  1  to  Aug  31 

Michigan  Central Aug 

July  1  to  Aug  31 

Midland   Valley Aug 

July  1  to  Aug  31 

Mill  Crk  &  Little  Run.  Aug 

July  1  to  Aug  31 

Millers  Creek Aug 

July  1  to  Aug  31 

Mllner  &  North  Side.. Aug 

July  1  to  Aug  31 

Mineral  Pt  &  North.. Aug 

July  1  to  Aug  31 

Mlnneap  &  Rainy  R..Aug 

July  1  to  Aug  31 

Minneapolis  &  St  I Aug 

July  1  to  Aug  31 

Minneapolis   Eastern. Aug 

July  1  to  Aug  31 

Minn  Red  L  &  Manit.Aug 

July  1  to  Aug  31 

Minn  St  P  &  S  S  M...Aug 

July  1  to  Aug  31 

Mississippi    Central.. Aug 

July  1  to  Aug  31 

Mississippi  Eastern. .Aug 

July  1  to  Aug  31 

Miss  Hill  City  &  W..Aug 

July  1  to  Aug  31 

Miss  R  &  Bonne  Ter.. Aug 

July  1  to  Aug  31 

Mo&  IHI3dge&  Belt. Aug 

July  1  to  Aug  31 

Missouri  &  Louisiana-Aug 

July  1  to  Aug  31 

Missouri  &  Nor  Ark.. Aug 

July  1  to  Aug  31 

Missouri  Kan  &  Tex..  Aug 

July  1  to  Aug  31 

Mo  Kan  &  Tof  Tex.  Aug 

July  1  to  Aug  31 

Texas  Central Aug 

July  1  to  Aug  31 

Total  Company.. Aug 

July  1  to  Aug  31 

Missouri  Okla  &  Gulf.  Aug 

July  1  to  Aug  31 

Mo  Okl  &Qulf  of  Tex  Aug 

July  1  to  Aug  31 

Missouri  Pacific  Ry.-July 
StL  Iron  Mt  &  Sou. July 

Total  Company.. July 
Arkansas  Central  ..Aug 

July  1  to  Aug  31 

Natchez  &  South. .July 
Missouri   Southern Aug 

July  1  to  Aug  31 

Mobile*  Ohio ..Aug 

July  1  to  Aug  31 

Monongahcla Aug 

July  1  to  Aug  31 

Monongahcla  Connec.Aug 

July  1  to  Aug  31 

Monroe  &  Southwest.  Aug 

July  1  to  Aug  31 

Monson Aug 

July  1  to  Aug  31 

Montour Aug 

July  1  to  Aug  31 

Montpclicr  &  Wells  R-Aug 

July  1  to  Aug  31 

Moshassuck  Valley July 

Mt  Airy  &  Eastern... Aug 

July  1  to  Aug  31 

Mt  Hood  RR Aug 

July  1  to  Aug  31 

Mt  Hope  Mineral Aug 

July  1  to  Aug  31 

Mt  Jewett  Kin  &  Rit.Aug 

July  1  to  Aug  31 

Mt  Penn  Gravity Aug 

July  1  to  Aug  31 

Mountain  Central Aug 

July  1  to  Aug  31 

Mun  Mar  &  So  East . .  Aug 

July  1  to  Aug  31 

Muscatine  Nor  &  Sou.  Aug 

July  1  tO  Aug  31 

Nacogdoches  &  S  E.Aug 

July   1  to  Aug  31 

Narragansctt    Pier J'ne 

July  1  to  J'ne  30 

Nashv  Chatt  &  St  L-.Aug 

July  1  to  Aug  31 

Natch  Colum  &  Mob.. J'ne 

July  l  to  J'ne  30 

Nelson  &  Albemarle.. Aug 

July  1  to  Aug  31 

Ncvada-Cal-Orcgon  ..Aug 

July  1  to  Aug  31 

Sierra  &  Mohav.  k  .Aug 

July  1  to  Aug  31 

Nevada  Central .J'ne 

July  1  to  J'ne  30 


I  Kl  Hill  I  &  PASSENGER  EARNINGS      TOTAL  EARNINGS 

FRBIOBT  incl.  Other  /, 

Thii  Ytar  Uist  Year  Tfili  Year  Latt  Year  This  Year  Isist  Ytar 

•  S  I  I  t  I 

2.438  2.036  10.706  9.205 

4.241  3,717  19.682  18.046 

24.953  24.974 

49.952  47.918 

2.270  1.261  1.097  885  3.702  2.147 

4.025  3.441  2.453  1.732  6,926  5.490 

2.701  4.695  312  393  3.055  5.129 

5.182  7.668  617  776  5.869  8.515 

6.180  5.804  331  401  6.637  6.607 

11.185  11.677  660  716  12.093  13.150 

11.501  12.637  2.753  2.779  15.023  16.587 

20.888  28.939  5.338  5.347  28.096  36.116 

23.272  21.989  14.416  15.465  43.269  42,821 

39.402  37.468  26.657  28.563  77.356  76,836 

6.344  3.262  14.967  14.325  22.325  13.530 

10.436  6.137  32.249  29.523  44.840  37.576 

48.732  61.536  2.758  2.277  52.148  64.354 

97.409  121,923  5,993  5.110  104.782  128.313 

8.725  9.768  3.275  2.656  12.895  13.537 
15.933  19.543  5.891  5.394  23.402  27.415 

1,597,001  1,673,629  921.983  865.124  2.773.637  2.769,358 

3.006.105  3.134.225  1.685.164  1.670.661  5.163.849  5.281.240 

68.882  50.037  34.967  29.521  110.915  85.422 

138.114  96.719  70.177  62.129  222,548  169,526 

1.309  1.413 1.309  1.413 

2,293  2,795  2,293  2.795 

255  298  208  165  3.550  1.692 

638  592  436  326  6,816  3,181 

2,188  1.621  460  679  2,793  2.418 

3.726  3,064  1,012  1,682  5.039  4.907 
5.490  6.765  1.153  1,063  7.008  8.076 

10.925  12.600  2.009  1.957  13,651  15,082 

6.752  61.197  776  547  8,018  62.286 

14.190  86,427  1.574  1.104  16,639  88,354 

252.010  270.220  129.586  133.519  412.545  433,300 

464,588  535.457  248.639  251.802  773,856  846.869 

4.961  5.161 

9.583  9,452 

3,845  2,233  848  938  5,085  3,681 

9.107  3.865  1.890  1,893  11,607  6.859 

1.456.483  1.333.558  590.902  489.058  2,168,372  1,948.151 

2,810.315  2.667.599  1,158.869  1.016.229  4.218,530  3,938.086 

47.767  47.955  15.481  17,937  71,867  70,750 

93,472  97.238  31.555  34.276  140,487  141,574 

5.826  6.306  305  261  6.135  6.568 

10.433  12.741  658  462  11.135  13,255 
2,012  856  475  624  2,997  1,713 
3,326  1,477  1.031  1,304  5,155  3.175 

51,767  59.402  8.865  10.583  68.053  75,239 

101,975  111,769  18,359  20,609  134,004  142,138 

3.543  5,588  151  260  3,733  5,893 

7.450  10.869  295  460  7.816  11.466 

8.715  18.614  425  178  9.293  18,852 

15,200  24,997  854  341  16,245  25,445 

35.073  46.983  32.755  32,620  73,578  85.108 

71.973  91,010  65.050  60.299  148,604  161,317 

917.778  885,627  407.606  415,430  1.421.484  1.393,189 

1.805.971  1,752.102  791,119  807,874  2,792,428  2,740.419 

485,169  454.769  341,991  330.937  838.145  828.871 

840,741  829.631  654.597  633.769  1.607,409  1,555,137 

32.765  34,035  32,723  35.571  71.404  75.429 
62.164  60.584  61,756  69,842  135,859  142,413 

1,435,712  1,374,431  782,320  781,938  2,381,033  2.297,439 

2,708.876  2,642,317  1,507,472  1.511.485  4,535,696  4,437.969 

45,157  34.766  10.568  10.721  58.058  47.788 

88,898  59,985  21.398  22.193  114,760  86,505 

6,527         262         6.846         

9,841    677    10.624    

1.549,208  1,430.570  439.221  432,623  2,171,928  2.051,753 

1,588,829  1,465,396  529,092  470.405  2.264.619  2.087.991 

3.138.037  2,895.966  968,313  903.028  4.436.547  4.139.744 

5.033  3,379  4.205  3.599  9,847  7,480 

8,869  6,088  7,476  6,522  17.533  13.608 

1,021  265  4,013  2,450 

11,992  13.775  1.085  1.239  13.963  16.218 

22.178  26.910  2.298  2.275  26.149  31.261 

632.669  654.381  141,296  135.447  897.230  920.321 

1,273.231  1.255.182  267.673  254.291  1.793.904  1.753.593 

91.850  113.879  2.442  3.106  95.685  118.450 

180.132  220,693  4.798  6,382  187,599  229,903 

71.542  83.571 

137,791  159,650 

2.982  2.954  17         3.000  2.954 

6.282  6,512  51         6.334  6,512 

928  694  621  595  1.308  1.340 

1.533  1.263  937  978  2,608  2.336 

13.519  9.706  1.337  1.428  15.669  11.935 

28.080  19.746  2,814  2.775  32.274  23.923 

14,448  16,770  7.569  7.063  24.746  26.241 

28.845  29,239  13,302  13.799  47,341  47,589 

2.209  2.579  48  38  2.460  2.633 

810  617  179  120  1.061  808 

1.578  1,247  465  373  2,185  1.761 

5.510  6.662  1,598  1,253  11.506  8,020 

10.194  12.172  3.489  2.797  18.957  15.145 

2.492  3.116  2,492  3.116 

4.956  5.632  4.956  5.632 

3.112  4.590  758  918  4.001  5.657 

6.331  7.419  1,584  1,770  8.206  9.479 

44  26  4.068  4.766  4.379  5,011 

44  31  10.187  11.273  10.503  11.658 

724  1.153  313  468  1.134  1.699 

2.119  2.266  604  839  2.899  3.258 

37.884  45.124  6.832  8.019  49.711  56.442 

71.766  86.665  14.137  16,097  95.151  109.046 
8,209  6,745  944  761  9.030  7.527 

12.434  12.368  2,192  1,726  14.550  14.060 
1.124  677  87  32  1.767  710 
1.696  1.812  198  173  2.999  1.986 

3.549  2.096  3.806  3.149  7.589  5.657 

21,215  22.216  32.015  30.924  56.616  57.016 

679.898  627.433  277.405  271.123  1.019.633  953.548 

1.317.878  1.256.048  543.667  518.283  1.990.139  1.883.212 

7.195  7,742  915  728  8.521  8,930 

92,776  97,546  2.779  2,897  100.433  105.884 

4.044  4,086  618  677  4.805  4.981 

7.461  7,239  1.199  1.212  8.917  8.715 

19.653  24.985  10.820  12.875  33.301  41.349 

35.746  40.823  20.769  26.873  61.585  73.729 

1.186        396        1,760        

2,538        912        3.744 

5.287  4.260  1.385  1.315  7,293  6.015 

54.086  38.399  21.393  15.572  84.614  60.096 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 


MAI  N  IT.  N  A  NCI.  I.M'i  NSES          TRAFFIC  &  1  H  ANSIfjRI  A  is  I 
Way  &  Structure           EquipnM-al                THAFF1C         TRANSPOKTArN 
ThtiYt  ■                    TMtYear  Lot tY ear  ThUVr  IxutY'r  TMt  Yea 

% 

t 

t 

S 

$ 

1 

( 

1 

2.429 
4.835 

3.540 
5.095 

1.208 
2.187 

681 
2.018 

116 
164 

99 

4.028 
6.857 

4.758 
9.130 

1.658 
3.833 

2.371 
5.778 

2,028 
4.4a 

2.436 
4.023 

110 
240 

116 
232 

5.697 
10.950 

'..749 
9.461 

524 

930 

135 

72 

840 

628 

3.866 

4.190 

L.0M 

1.683 

243 

292 

2.323 

3.312 

873 
1.271 

CY44 
5.430 

222 

S71 

519 
913 

85 
149 

74 
144 

3es 

922 

951 
2.126 

990 
2.226 

4.652 
6.417 

1.623 

1.234 
2.622 



737 
1.691 

1213 
2768 

6.124 
11.017 

4.472 
8.055 

1.976 
3.922 

2.036 
4.078 

275 

538 

10 
292 

5.833 
11.421 

7.352 
13*85 

7.488 
18.433 

♦.902 

9.381 

3.871 
8.081 

3.015 
7.420 

635 
1.301 

882 
1.453 

13.616 
2  £89 

13.223 
25.372 

2.610 
5.653 

2.088 
4.837 

3.579 
7.415 

3.460 
6.533 

454 
618 

343 
752 

9.985 
19.868 

9.237 
18.667 

7.940 
14.591 

6.570 
12.632 

6.178 
11.314 

8.337 
15.211 

40 
69 

29 

111 

10.413 
19.968 

12.119 
22.146 

1.753 
2,902 

2.521 
4.871 

1.184 
2.315 

2.835 
4.663 

344 
584 

480 
842 

3.167 
5.894 

5.6*7 
10972 

249.152 
493.032 

423.307 
828.162 

245.739 
481.740 

406.401 
746.779 

70.176 
150.420 

94.350 
165.422 

921.534 

1.851.836 

1.001.472 
1.952.615 

32.433 
57.500 

18.188 

39.464 

22.338 
43.408 

21.214 
44,237 

3.659 
7.060 

2.024 
3.870 

37.595 
73.605 

28.127 
55.551 

65 
130 

229 

505 

131 
245 

282 
401 

42 

42 

470 
898 

631 
1.123 

154 
238 

24 
44 

264 
629 

242 
477 





2.032 
4.100 

8*7 
1.461 

405 
828 

337 
787 

24 

44 

310 

355 

144 
254 

162 
326 

1.312 
2.586 

1.269 
2.679 

1.978 
3.255 

551 
680 

726 
1.401 

684 
1,525 

213 
331 

74 
142 

2.675 
5.608 

1.928 
4.612 

2.221 
4,918 

3.911 
8.000 

89 
1.392 

2,481 
5.047 

4 

4 

1.703 
4.327 

8.032 
15.337 

48,351 
85,231 

54,262 
101.597 

55.393 
103.817 

49.331 
99.038 

11.061 

20.812 

11.751 
23.436 

164.245 

319.423 

167.975 
323.504 

212 

449 

245 

773 

184 
376 

182 
367 



1.284 
2.512 

1.253 
3.191 

891 
1.780 

1.870 
2.549 

515 
953 

531 
914 





1.392 

3.124 

834 

1.643 

243,718 
476.659 

199.752 
430.267 

276.322 
545.524 

254.360 
438.635 

46.352 

90.800 

38.904 
77.982 

627.234 
1.290.437 

656186 
1-294.939 

9,334 
16.551 

11.318 
19.475 

13.317 
25.722 

13.835 
25.717 

780 
1.692 

1.037 
2.247 

14.922 
30.201 

15.669 
30.949 

1.730 
3,248 

2.549 
4.538 

1.105 
2,065 

818 
1.355 

31 

71 

25 
50 

1.418 
2.642 

1.741 
3.585 

353 
1.164 

165 
165 

327 

752 

52 
80 



i 

1.178 
2.160 

736 
1.186 

8.528 
16,748 

11.029 
20.459 

8.093 
15.058 

11.122 
19.843 

1,009 
2,119 

956 
1.800 

20.72 
40.597 

20.328 
41.381 

340 
563 

223 

751 

2.020 
2,149 

172 

944 





845 
1.664 

1.017 
1.859 

1.154 
2.948 

1.258 
1.628 

1.658 
3.424 

2.145 
4.207 

10 
26 

1.482 
3.689 

1.585 
4.055 

21.816 
37.691 

22.136 

46.403 

13.238 
24.762 

13.263 
26.104 

4,593 
6.944 

2.299 
4.278 

27.360 
55.465 

28.725 
59.453 

295.811 
532.011 

247.172 
463.242 

245.634 
456.127 

205.830 
437.943 

35.615 
63.020 

35.743 
69.186 

440.716 
878.531 

436.406 
928.495 

222,770 
448,763 

154.401 
300.762 

93.459 
207.636 

57.655 
135.305 

23.007 
47.034 

22.785 
47.122 

402.038 
831.747 

354.869 
704.102 

8,652 
13,061 

15.858 
31,080 

15.036 
25.781 

10.177 
13.809 

1.517 
2.979 

1.438 
2.818 

29.135 
55.377 

25.431 
51.876 

527.233 
998.835 

417.431 
795.084 

354.129 
639.544 

273.663 
592.553 

60.139 
118.033 

59.965 
119.126 

871.R89 

1.765.655 

816.706 
1.684.473 

10.227 
19,434 

11.077 
21.682 

15,699 
29.545 

11.009 
21.529 

3.036 
6.049 

2.899 
4.975 

26.169 
49.591 

24.055 
46.316 

412 
782 

815 
1.617 

193 
342 

2.S02 
5.094 

453.352 

294.826 

493.108 

342.771 

60.540 

57.814 

941.294 

917.24 

644.176 

312.273 

404.866 

325.210 

51.560 

55.392 

761.827 

846  .9d. 

1,097,528 

607.099 

897.974 

668.981 

112.100 

113.206 

1.703.121 

1.764.201 

1.283 
2.711 

1.566 
3.008 

910 
1,994 

813 
1.792 

243 
314 

89 
148 

2.736 
5.375 

2.725 
5.434 

207 

1.164 

331 

210 

283 

31 

1.530 

1.234 

1.629 
3,193 

2.449 
4.851 

660 
1.350 

1.016 
1.964 

25 
52 

48 
104 

2,755 
5.668 

4.016 
8.550 

109.256 
225.820 

114.034 
224.222 

176.699 
336.345 

142.033 

300.532 

28.762 
61.510 

35.142 
69.299 

319.638 

647. S?5 

3C9.2?2 
620.739 

17.462 
37.045 

29.204 
68.023 

5.945 
15.552 

6.943 
15.802 

248 
466 

391 
624 

20.880 
40.247 

25,619 
51.156 

5.873 
12,694 

10.891 
19.915 

12.469 
21.459 

12.162 
23.922 

300 
606 

300 
603 

32.946 
63.001 

43-515 
83.743 

706 
1.497 

758 
1,719 

545 
1.857 

299 
651 





862 
2.095 

977 
2.020 

357 
558 

278 
502 

159 
364 

155 
278 

""250 

"""250 

704 
1.014 

588 
998 

3.543 
6.853 

4.453 
8.818 

896 
1.946 

271 
1.066 

100 
200 

100 
200 

2.977 
5.481 

2.384 
4.882 

4.479 
7.541 

3.755 
9.524 

2.129 
4.073 

1.845 
3.321 

264 
558 

250 
526 

7.046 
13.566 

7.101 
13.403 

675 

541 

153 

323 

142 

133 

1.191 

1.158 

233 

373 

129 
261 

137 
220 

83 
219 





239 
550 

251 
605 

491 
831 

392 

482 

149 

X13 





1.492 
2.787 

1.185 
2.586 

291 
950 

2.636 
7.788 

236 
4% 

278 
664 





566 
1.220 

657 

1.402 

1.116 
2.562 

2.284 
4.435 

913 
1.695 

378 
704 

156 
201 

30 
60 

1.898 
3.448 

1.644 
3.431 

127 
331 

157 
372 

120 
232 

84 
287 





1.266 
2.905 

1.280 
2.923 

370 
666 

874 
1.634 

270 

443 

412 
652 





589 
1.075 

546 
1.135 

9.823 
17.343 

8.347 
16.325 

4.144 
8.325 

4.854 
9.921 

317 
681 

218 
470 

10.962 
21.493 

14.204 
27.552 

1.661 
2.968 

1.762 
3.027 

419 
862 

528 
1.240 

287 
435 

189 
379 

3.610 
6.156 

2,960 
6.037 

1.452 
2.765 

357 
848 

210 
430 

1 
56 

123 

167 

50 

561 
1.150 

644 
280 

1.145 
7.572 

668 
8.804 

2.383 
8.176 

2.567 
6.996 

31 

772 

39 
734 

2.758 
30.193 

3.788 
28.171 

164.148 
319.215 

148.496 
275.974 

188.977 
363.653 

171.688 
34S.433 

37.672 
73.074 

39.761 
73.512 

359.591 
714.391 

343.847 
690.031 

1.621 
23.604 

1.301 
34.209 

1.390 
23.112 

1.367 
23.484 

76 

15 
65 

1.698 
34.349 

3-111 
33.927 

155 
306 

625 
1.338 

241 
472 

148 
221 





1.443 
2,706 

1.236 

2,503 

7.191 
12,743 

7.523 
13.472 

4.272 
7.549 

3.772 
6.912 

736 
1.548 

557 
1,101 

6.562 
12.108 

5.977 
11.272 

488 
916 

73 
94 

6 
12 

855 
1.718 

907 
12.903 

6.078 
40.013 

672 
9.265 

2.838 
18.837 





1.069 
18.630 

1.981 
17.7% 

Oct.,  1911.] 
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NAME  OF  ROAD 


TOTAL  EXPENSES  NET  OUTSIDE  OPERATIONS 

incl.  General  Exp.       FROM  RAILROAD         dross  Revenue  Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year  Tins  Year  Last  Year  This  Year  Last  Year 


Manufacturers'  June. Aug  8.208 

July  1  to  Aug  31 14,890 

Mfrs  Ry  Co  of  St  L-.Aug  16.758 

July  1  to  Aug  31 34.099 

Marianna  &  Blountst.July  1,832 

Marietta  Col  &  Clev..July  7,992 

Marin  Tomah  &  W ...  Aug  1 ,570 

July  1  to  Aug  31 4.137 

Marion  &  Rye  Valley.  Aug  2.554 

July  1  to  Aug  31 5,598 

Marshall  &  East  Tex.  Aug  15,197 

July  1  to  Aug  31 28.777 

Maryland  &  Penna.-.Aug  27.345 

July  1  to  Aug  31 57,825 

Maryland  Electric Aug  18.235 

July  1  to  Aug  31 37,181 

McCloud  River Aug  25,740 

July  1  to  Aug  31 51,691 

Mem  Dallas  &  Oulf.-Aug  7,221 

July  1  to  Aug  31 13,202 

Michigan  Central Aug  1.534,048 

July  1  to  Aug  31 3.047,687 

Midland  Valley Aug  101.913 

July  1  to  Aug  31 192,491 

Mill  Crk  &  Little  Run.  Aug  843 

July  1  to  Aug  31 1,627 

Millers  Creek ...Aug  2.544 

July  1  to  Aug  31 5.131 

Milner  &  North  Side. .Aug  2,073 

July  1  to  Aug  31 4,042 

Mineral  Pt  &  North.. Aug  6.346 

July  1  to  Aug  31 12.079 

Minneap  &  Rainy  R.. Aug  4,653 

July  1  to  Aug  31 12,050 

Minneapolis  &  St  L..Aug  293.994 

July  1  to  Aug  31 552.740 

Minneapolis   Eastern. Aug  1.994 

July  1  to  Aug  31 3.942 

Minn  Red  L  &  Manit.Aug  3,107 

July  1  to  Aug  31 6.424 

MinnSt  P&  SSM.-.Aug  1,236.412 

July  1  to  Aug  31 2,487.449 

Mississippi   Central.. Aug  42.402 

July  1  to  Aug  31 82,278 

Mississippi  Eastern. .Aug  4477 

July  1  to  Aug  31 8.404 

Miss  Hill  City  &  W..Aug  2,142 

July  1  to  Aug  31 4,729 

Miss  R  &  Bonne  Ter..  Aug  42.883 

July  1  to  Aug  31 83,507 

Mo&  III  Bdge&  Belt.  Aug  3.434 

July  1  to  Aug  31 4.781 

Missouri  &  Louisiana. Aug  4,657 

July.-l  to  Aug  31 10,818 

Missouri  &  Nor  Ark..  Aug  70,520 

July  1  to  Aug  31 132,071 

Missouri  Kan  &  Tex..  Aug  1,059,019 

July  1  to  Aug  31 2,019,762 

Mo  Kan  &  T  of  Tex .  Aug  ?64  -801 

July  1  to  Aug  31 1,591.947 

Texas  Central Aug  59.432 

July  1  to  Aug  31 112,803 

Total  Company.. Aug  1.883.252 

July  1  to  Aug  31 3.724,512 

Missouri  Okla  &  Gulf  .Aug  57,388 

July  1  to  Aug  31 109.133 

Mo  Okl  &Gulf  ofTexAug  4,803 

July  1  to  Aug  31 8.789 

Missouri  Pacific  Ry..July  2.020.159 

StL  Iron  Mt  &  Sou. July  1,727,717 

Total  Company.. July  3,747,876 

Arkansas  Ccnlral.-Aug  5,862 

July  1  to  Aug  31 11.662 

Natchez  &  South.. July  2.325 

Missouri   Southern Aug  6.101 

July  1  to  Aug  31 12.317 

Alobile&Ohio Aug  664,643 

July  1  to  Aug  31 1,332,649 

Monongahcla AUft  46.411 

July  1  to  Aug  31 97,150 

Monongahela  Connec.  Am:  54.129 

July  1  to  Aug  31 102.908 

Monroe  &  South west.  Aug  2.190 

July  1  to  Aug  31 5.597 

Monson Aug  1,224 

July  1  to  Aug  31 2,275 

Montour 8.080 

July  1  to  Aug  31 15,631 

Montpclicr  &  Wells  R.Aug  14,506 

July  1  to  Aug  31 26,944 

Moshassuck  Valley ..  ..Inly  2,911 

Mt  Airy  &  Eastern. -.An-  771 

July  1  to  Aug  31    -  1,473 

Mt  Hood  RR Aug  4,683 

July  1  to  Aug  31 

MtHopeMiner.il Aug  1,186 

July  1  to  Aug  31 2.853 

Mt  Jcwetf  Kin  &  Rlt.Aug  4,266 

July  1  to  Aug  31 8,255 

Mt  Pcnn  Oravilv Aug  1.515 

July  1  to  Aug  31 3.718 

Mountain  Central Aug  1.260 

July  I  to    Vug  31 2.240 

Mini  Mar  &  So  East.  .  Aug  26.235 

July  1  to  Aug  31 50.330 

Muscatine  Nor  &  Sou. Aug  6.829 

July  1  to  Aug  31 12.405 

Nacogdoches  &  S  L.    Aug  2.504 

July  1  to  Aug  31  4.822 

Narragansctt    Pier I'm  6.417 

July  l  to  J'ne  30  . ..  47.489 

NashvChatt  &  St  l....\ug  774.672 

July  I  to  Aug  31  1.519.418 

Notch  Colum  &  Mob   ..I'm-  5.258 

July  i  to  J'ne  30  88.000 

Nelson  &  Albemarle..  Aug  2.093 

July  I  to  fcug  31  4.009 

Nevada-Cal-Orcgon       Aug  21.050 

July  i  It.  Aug  31  .  38.243 
Skrra  &  Moha»k  .Aug 

July  1  to  Aug  .11  2.916 

Nevada  Central               J*B«  3.163 

July  i  to  J'ne  30     ..  47.805 


$ 

9.295 

17,382 

11.475 

23.399 

1.973 

9.942 

1,511 

8,955 

7,213 

12,065 

14,911 

28,288 

23,504 

46,569 

16,600 

33,842 

29,832 

58.534 

12.172 

22,688 

1,975,284 

3,784,746 

73,623 

151.678 

1.383 

2.445 

1.261 

2.319 

2,265 

4,511 

3.925 

8,280 

15,210 

30,236 

295.086 

575.284 

1.938 

4,841 

3,631 

5,949 

1.187,466 

2.367.909 

45.591 

85,800 

5,310 

9,881 

1,245 

2.135 

47,974 

92.304 

1.542 

3,906 

5.278 

10.462 

69.458 

142.232 

967.514 

1,985.625 

518.634 

1,248,661 

56,424 

111.556 

1.642.572 

3.345,842 

50.536 

97.308 


1,681,577 

1.618.616 

3,300.193 

5.815 

11.507 

2,830 

8.746 

17.938 

631.963 

1,277.357 

64.009 

139.424 

69.519 

133.415 

2.261 

4.842 

1.061 

2.202 

7.793 

16.128 

13.907 

23.747 

2.923 

688 

1.501 

3.328 

6.688 

3.673 

10.064 

4.609 

9.141 

1,521 

3,886 

1.879 

3.503 

23.666 

ss.ies 

6.161 

12.080 

1.013 

2.250 

7.244 

45.722 

728.654 

1,438,017 

6.353 

96.307 

2.235 

4.542 

20.252 

37.590 


11.365 
83.938 


$ 

2.497 

4.792 

8,194 

15.853 

1,869 

-1,066 

1,485 

1.731 

4,083 

6,994 

—174 

—681 

15.924 

19,531 

4,090 

7,658 

26,408 

53,090 

5,674 

10.200 

1.239,538 

2,116,162 

9,002 

30,056 

466 

666 

1.005 

1.585 

719 

996 

661 

1,572 

3.364 

4,589 

121,550 

221,115 

2,967 

5,640 

1,978 

5,183 

931.959 

1,731.081 

29.464 

58,209 

1.658 

2.731 

855 

425 

25.170 

50.497 

299 

3.035 

4.636 

5.426 

3.053 

16,532 

362.465 

772,665 

123,343 

15,461 

11,971 

23.055 

497.779 

811.131 

670 

5.627 

2.037 

1.835 

151.769 

536,902 

638,671 

3,985 

5.871 

1.687 

7:861 

13.831 

232,556 

451,254 

49.273 

90.449 

17.413 

34,882 

809 

737 

84 

332 

7.589 

16.642 

10.240 

20.397 

—451 

289 

711 

6.823 

9.790 

1.305 

2.102 

—265 

-49 

2.864 

6.784 

—125 

658 

23.475 

44.770 

2.201 

2.145 

1.171 
9.126 
2'4.961 
470.721 
3.263 
12.432 
2.712 

12.250 

23.342 

178 

782 

4.129 

36.809 


S 

-90 

663 

13.498 

24,519 

173 

—4.451 

3,618 

—439 

—606 

1,085 

1.675 

7,827 

19,316 

30,267 

1.929 

3,733 

34,522 

69.779 

1.364 

4,726 

794.073 

1,496.494 

11,799 

17,848 

29 

349 

431 

861 

153 

396 

4,150 

6.802 

47.076 

58,118 

137.213 

271.585 

3.222 

4.610 

50 

909 

760.685 

1.570.177 

25.159 

55,773 

1 ,257 

3.374 

467 

1.040 

27,264 

49,834 

4,351 

7,559 

13.573 

14.983 

15.649 

19.085 

425.674 

754.793 

210,236 

305,476 

19.005 

30.857 

654,915 

1,092,126 

—2.748 

—10.802 


370.175 

469.375 

839.550 

1.664 

2.100 

—379 

7,472 

13,323 

288,358 

480.736 

54.440 

90.479 

14,052 

26.235 

693 

1.670 

278 

4.141 

7.795 

12.333 

13.841 

-290 

119 

260 

4,691 

8.457 

—556 

1.047 

337 

3.489 

7.772 

-180 

-244 

27.775 

52.859 

1 ,365 

-303 

—264 

-1.586 

445.194 
2.577 
9.577 
2.746 
4.172 
21.0% 
36.138 


57.455 
108.592 


160 
305 


397 

2,157 

48.426 

91,954 


31,485 

63.417 

17,897 

33,788 

450 

850 

19.83? 

93,055 

483 

956 


5,588 
7,448 
13,036 


1,825 
3,173 


8.670 
16.411 


62 
62 


3,008 

5.122 

52.763 

101.366 

559 

775 


112 
360 


46,322 
91,703 


31.178 

58,903 

13.854 

25.453 

547 

1.040 

45.579 

85.396 

284 

536 


6.458 
7,813 
14.271 


2.042 
3.748 


9.412 
15.835 


-342 
-660 


9.670 
11,181 


-98 
-3 


1.37 

398 

21,945 

39.265 


366 

-1.675 

-1,600 

-5,290 

325 

595 

—909 

-6,370 

413 

816 


-2,732 
-3,896 
-6.628 


—1.035 
-2.664 


362 
-1.803 


62 
62 

—292 
-€46 


1.345 

1.841 

-2.202 

-9,520 

131 

268 


—131 
-65 


21,826 

43,290 


1,580 

2,017 

-2,011 

-4,073 

346 

649 

-85 

-1.407 

214 

395 


—2.328 
—2.518 
—4.846 


-1.811 

-4,017 


-1.470 
-1.396 


-5.349 

- 


For  index  to  roads  not  npjirnring  in  alphabetica   <   der,  but  given  under  taunt 


TAXES  FINAL  NET  MILES 

Current      Previous     Current      Previous    end  of  Month 

Year  Year  Year  Year        This       Last 

S  S  $  S          Year     Year 

1.100  1.118  1.397  —1,208 

2,154  2,236  2.637  —1,572    19    19 

663  570  7.531  12,927 

1.311  1.141  14,542  23,377    2    2 

153    1,716  173   28    28 

475  328  —1.541  -^}.780   48    48 

125  115  1.360  3.503 

250  230  1.481  —669    23    23 

243  210  3.839  —816 

487  420  6,007  664    18    It 

297  292  —472  1.383 

589  584  —1.271  7.243    92   92 

1.255  1,059  14,668  18,319 

2,396  2,130  17.134  28,199    79    79 

1,055  1.056  2.692  580 

2,112  2.123  4.886  963    26    26 

1,704  372  24.704  34.149 

3.408  745  49.682  69.034    78    71 

600  700  5.074  2.010 

1,200  1.400  9,000  5,167    58   68 

110.000  113.150  1,139,258  678,721 

220.000  226.300  1,907.344  1.260.673  1.804  1.746 

5.484  6.401  3.517  5,529 

10.968  12,802  19,087  5.314   323   323 

46S  29   ' 

--- 666  349  9    9 

1,005  431 

1,685  861  3    3 

300    419  153 

600    396  396    22    22 

290  250  371  3,900 

580  500  992  6,302   30   30 
335  2.491  3,029  44.534 

680  3.534  3.909  54.533    90    85 

18,121  19.438  103.330  117.643 

38,090  38.000  183 ,02  i  232,620  1,027  1,027 

198  206  2,769  3.015 

383  378  5.257  4.232    1    1 

219  147  1.896  —96 

550  274  5,031  635    33    33 

137,341  115,269  816.564  667.241 

263.055  233.322  1.507.290  1.380.145  3.769  3.525 

2.500  2,000  26,964  23,159 

5.000  4.000  53,209  51,773   164   164 

156  90  1,502  1.167 

312  182  2.419  3.191    26    26 

119  68  735  399 

207  127  217  913    25    25 
1.545  1,373  23.624  25.890 

3,091  2,747  47,405  47.086    64    64 

625  625  —325  3.726 

1.250  1.250  1.785  6.309    3    2 

112  115  4.524  13.458 

229  230  5,196  14.752    41    41 

5,000  4,250  -1,941  11.399 

10.000  8.500  6,532  10.585   365   365 

58,500  72,500  304,331  354,755 

117,000  145.100  653.990  611.710  1.743  1.736 

22.500  22.500  99.242  185,725 

45.000  45.000  —34.828  257.403  1.345  1,348 

3.408  2.635  8.889  16.717 

6.316  5.185  17,334  26,320   308   268 

84.408  97.6^5  412.462  557.197 

163.316  195.235  636.496  895,433  3,396  3,352 

5,931  5,931  -4,846  —8.465 

11.862  11.862  —5,418  —22.269   240   212 

96    1.941    

192    1.642    19  .... 

84,901  83.500  64.134  284.347  3.916  3.915 

81.765  77,916  451.240  388.940  3,313  3.316 

166,666  161.416  515.374  673.287  7.229  7.231 

581  500  3,404  1.164 

1.081  930  4.789  1.170    46   46 

37  33  1.650  —412    2    2 

300  136  7.561  7,335 

600  273  13.231  13.049   53   53 

24.595  23,660  205.926  262.887 

49.190  47.320  409.400  429.398  1.114  1.114 

1,900  2,065  47,373  52.375 

3.800  4.130  86.649  86,349   64   64 

2,165  1.479  15,247  1  \572 

4,138  2.396  30.743  23.339    6    6 

132  75  677  618 

264  150  473  1.520   17   17 

13  71  265 

26  26  306  108    6    6 

300  150  7.289  3,991 

500  300  16,142  7.495    13    13 

715  650  9.525  11.683 

1.548  1.442  18.849  17.399   49   49 

52  52  —503  —343    2    2 

78  78  211  41 

156  156  555  104    19   19 

168  122  6.654  4.569 

336  244  9,454  8,213    22    22 

154  1.149  -711 

312  309  1.789  —4.740    4    4 

33  15  —298  1.032 

66  30  —115  307   32   32 

59  59  2.805  3.430 

118  118  6.666  7.653    8    8 

10  20  —135  -200 

20  40  638  -284    13   13 

2.475  2.183  21.000  25.592 

4,951  4.367  39.818  43.492   132   132 

236  1.965  1.140 

473  450  1.671  1.530    42   42 

80  80  -817  -383 

160  160   —1.982  19    14 

208  203  962  —1.789 

1,528  1.382  7,597  9.912         8         8 

:  1.508  201 

3.054 

1.808  i  10.624  0        30 

260  lb 

1.821  I  10.42- 

2.398  19.693  33.740   204   184 
.... 

350 

(.290  4.528  93  93 

other  eysUm,  $et  lati  page. 
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I  kM  Ki.ll  a  I'ASSENOER  EARNINGS      TOTAL  EARNINOS  MAINTENANCE  EXPENSES  TRAFFIC  A  TRANSPORTATN  EXP"S 

FRSIOHT  incl.  Other  Hetenve      Way  4  Structure  Equipment  TRAFH<  TB AN  SPORT  AT  N 
ID          This  Year  Last  Year  ThU  Year  Last  Year  ThU  Yrnr  Last  Year  TMs  Year  LoMl   Y tarThUY  ear  Latt  Year  ThUYr  LastY'r  ThU  Yrar  Last  I 

s  *  *            *  t  ■ttsssai  * 

v>  Co  Harrow  Oase  Aug  7.240  7.498  6.216          5.616  14.433  13.908  1.087  1.301  1.458  1.587  52  2.728 

Inl                     81 11.434  13.212  12.030         11.920  25.147  26.846  3.925  3.059  2.863  3.196  105          102  4.M3  5.281 

Nevada    Northern.  - . .  Auk  107.106  105.352  10.783          11.488  120.694  121.330  14.162  14.788  14.298  11.764  535           266  23.724  24.257 

•niiv  l  to    Ul(  81  217.979  218.229  21.845         24.454  245.687  251.178  28.305  28.681  28.918  26.507  868          588  49.110  49.912 

New  Cuttle  &  Ohio  R.  Auk  1.424  998         1.424  998  211  583  118  115     521  478 

July  1  to  Auk  31  2.756  1.758 2.756  1.758  356  1.071  130  426     1.030  837 

N  J  Indiana  &  lliiii«it  5,446  3.984  128              104  5.612  4.109  400  555  229  225  8            13  669  843 

July  1  to  Aug  81  9.469  7.076  236              207  9.818  7.386  911  911  2.254  381  32            49  1.643  1.664 

New  Mexico  Central     Aug  5,726  2.662  2,235           2.515  8660  5.956  1.633  1.896  1.405  2.629  579          228  2.663  3.106 

July  1  to  Aug  31 9.792  5.610  4.160          5.310  15.391  12.397  2.974  3.625  2.901  5.901  1.100          549  5.311  6.211 

Now  Mas  Midland..    Auk  2.110  1.742  30               52  2,140  1.794  632  890  187  159     882  841 

July  1  to  Aug  81  4.717  3.433  57              103  4,775  3.536  1.117  1.617  346  321     1.894  1.721 

New  Orl  &  Nor  East.. Aug  202,308  223.547  55.411         56.368  275.502  296.581  29,564  26.582  50.320  37.730  8.546       9.086  92.943  96.377 

July  1  to  Aug  81 394.360  420.915  109.085       111.680  540.705  567.612  55.071  56.335  101.998  80.972  18.530     18.360  198.349  186.370 

New  Orl  Oreat  North.  Aug  108.561  100.777  31,805         33.934  149.440  145.765  19.045  20.989  20.168  20.289  2.661       3.059  45.016  37.249 

July  1  to  Aug  81 199.886  201.133  63.293         70.297  281.145  293.286  37.952  41.833  37.347  39.413  5.817       5.944  87.321  72.490 

New  Orl  Mobile  *  Ch .  Aug  108.383  105.028  32.555         29.866  149.532  144.211  26.692  23.992  16.749  9.509  2.636       3.264  *5.585  41.816 

July  l  to  Aug  81 205.087  191.008  66.080         57.703  289.698  267.121  50.438  44.384  31.375  17.857  5.509       5.953  90.812  84.572 

New  Riv  Moist  &  W.  Aug  1,129  1,057  469              413  1.738  1.520  756  277  57  112  17              9  510  279 

July  1  to  Aug  31 2.353  1.762  1.018              747  3.588  2.613  1.701  606  57  121  48            25  913  716 

N  Y  &  Pennsylvania. Aug  4.077  5.041  3.183           3.330  7,815  8,801  2.574  3.336  929  861      3.06^  3.000 

July  1  to  auk  31 8.409  9.701  5.828          6.121  15.537  16.745  5.329  5.840  1.370  1.546 6.3*7  6178 

N  Y  Auburn  &  Lans.. July  1.019  1.037  4.422           5.031  6.049  6.661  592  562  300  403  139          104  2  680  2.962 

N  YC&  Hudson  Riv. Aug  5.097,000  4.846.512  3.424.712    3.329.211  9.426.413  9,034.378  1.238.094  1.399.831  1.212.185  1.340.202  171.581    202.929  3.057.813  3.061.053 

July  1  to  Aug  31 9.775.643  9.109,503  6.597.848    6.430.949  18.512.003  17.269.718  2.442.551  2.639.920  2.366.583  2.696.417  396.270   422.080  6.120.372  6.049.081 

Chic  Ind  &  South. .Aug  262,854  223.555  33.550         33.145  304.510  263.335  42.510  43.938  69.338  51.302  9.213      12.067  105.609  103.503 

July  1  to  Aug  31 503.447  435.159  60.763         60.641  579.371  509.840  92.622  88.834  125.279  103.508  16.399     20.764  215.688  204.615 

Chic  Kalam  &  Sag.Aug  5.662  6.167  5.561           5.572  19.567  19.131  3.501  3.489  1.879  1.320  398          391  4.665  4.152 

July  1  to  Aug  31 8.442  12.067  11.792         12.201  37.441  37.994  6.579  5.931  4.356  2.934  949          974  8.920  8.637 

Cincinnati    No-th..Aug  95.817  97.994  30.720         33.157  132,151  136.228  22.689  20.914  27.259  27.009  3.382       2.704  42.180  43.816 

July  1  to  Aug  31 165.682  168.034  55.599         58.888  233.685  237,981  47,543  41,436  49,126  47,451  6.270       5.638  80.238  81.330 

ClcvCinCh&  St  L.Aug  1,745.541  1.758.653  857.768       854.767  2.816.418  2.821,753  302.551  411.366  382.090  460.075  87.536    100.137  983.634  1.057.911 

July  1  to  Aug  31..--  3.353.842  3.163.196  1.633.005    1.614.728  5.410.604  5.197,834  588.132  830.468  729.161  894.014  184.147   204.042  1.923.063  2.107.718 

Det&  Charlevoix.. Aug  9,116  9.027  960             907  10.349  10.216  2.170  1.607  473  393  51            46  3.150  2.638 

July  1  to  Aug  31 16.047  16.209  2.001           1.786  18.556  18.544  4.653  3.775  1.083  1.204  57          107  12.126  5.133 

Dunk  All  Val&  P. .Aug  16.034  16.750  11.088         12.059  30.245  32.599  6.957  10.510  2.156  4.018  959       1.456  11.460  11.595 

July  1  to  Aug  31 29.968  31.841  19.939         21.794  56,947  61.174  13.983  18.128  3.052  9.104  1.419       3.509  22.053  24.101 

FultonChain Aug  257  259  1.831            1.881  2.425  2,520  104 177  188 

July  l  to  Aug  31 525  507  3.307           3.055  4.428  4,227  457  51     653  347 

Indiana  Harb  Belt. Aug  215,780  197,331  24,907  32,321  32.300  21.629  3.707       2.042  87.895  98.174 

July  1  to  Aug  31 410.042  369.540  45.494  75.030  58.581  45.960  6.283       4.568  177.590  187.459 

Kanawha  &  Mich. .Aug  287.162  271.850  32,455         33.995  324.731  311.724  34.859  34.540  52.083  48.810  2.240       2.309  77.855  75-025 

July  1  to  Aug  31 525.203  500.720  65.298         65.395  601.372  577,921  73.168  75.040  96.933  96.033  4.780       6.247  159.776  150.956 

Kankakee  &  SenecaAug  4.842  5.205  1.599            1.448  6.902  7.067  2.540  1.402  643  589     2.366  1.960 

July  1  to  Aug  31 8.351  7.671  3,248           3.368  12,559  11,834  6.261  3.968  1.261  1.210     4.521  4.561 

Lake  Eric  &  West. Aug  406.977  410.756  112,297       109,294  544.700  548.433  63.530  85.761  90.208  91.728  13.011      14,894  184.511  177.184 

July  1  to  Aug  31 740.722  718.179  207.370       201.338  998.632  974,811  123.677  161.347  154.054  180.421  27.191      32.109  361.807  339.711 

LE  Alliance*  W__ Aug  58,987  56.668  4.343           4.961  64,748  63,271  15.448  24.515  9.728  10.177  1.252       1.971  21.054  21.396 

July  1  to  Aug  31 103.934  105.761  9.060           9.459  115.829  118.407  30.932  49,011  16,738  17.527  1.971       4.787  -    39.048  39.231 

Lake  Shore  &  M  S_ Aug  2.841.838  2,903.827  1,292,019    1.296,242  4,655.514  4.670.233  475.324  799.883  540.376  738,397  97,301    125.044  1.255.974  1,413.921 

July  1  to  Aug  31 5.262.983  5.373,287  2,473,948    2,407,472  8,776,556  8,700,125  963,529  1,492,969  1.111,227  1.329.623  197,188   250.603  2.486.213  2.807.739 

LFalls&Dolgeville.Aug  6,455  5,645  2.119           2,079  9.069  8.039  3.667  887  376  1.009  161            97  '2.950  1.920 

July  1  to  Aug  31 12,037  10.816  4.404           4,442  17.207  15,881  4,753  2.081  658  1,395  250          182  6,152  3.900 

Louisv  &  Jeff  IVge. Aug  12.755  16.270  733              875  16.077  18.756  - ■ 

July  1  to  Aug  31 24,086  30.232  1,357           1,556  29,756  35,176  

Michigan  Central. .Aug  1,597,001  1.673,629  921.983       865.124  2.773,637  2,769,358  249.152  428.307  245.739  406.401  70.176     94.350  921.534  1.001.472 

July  1  to  Aug  31-.-.  3.006.105  3,134,225  1,685,164     1.670.661  5,163,849  5,281,240  493.032  828.162  481.740  746.779  150.420    165.422  1.831.896  1.952-615 

Mt  Oilead  Sh  Line. Aug  227  301  239              216  565  554  242  11  40  30     - 522  475 

July  I  to  Aug  31 382  661  451              429  994  1.160  682  97  68  61     1.080  943 

NY&Ottawa Aug  13.313  11.515  4.123           4.192  18,600  16,823  4.059  6.599  2.699  2.632  571          765  7.286  6.862 

July  1  to  Aug  31 25.338  22,892  7,195           8,169  34,793  33,401  7,991  15.027  5.312  01.050  1.155       1.369  13.857  17.232 

N  Y  Chic*  St  L...  Aug  798.532  757.969  176.996       169.154  1,013.563  958.359  128.655  117,992  91.982  129.682  44.608     56.806  379.798  371.421 

July  1  to  Aug  31 1,493-209  1,440.912  348.251       342,513  1,915.325  1,847.329  259.388  233.962  183.431  229,003  91.770    106.584  738.269  723.080 

Peoria  &  Eastern. .Aug  198.413  252.143  71,779         69,729  294,534  342,661  39.568  47.476  35.768  52.309  6,403        6.875  114.249  117,923 

July  1  to  Aug  31 375.377  441,046  131,259       128,171  550,325  611.279  83.891  92.067  71.101  98,171  13.395     14.898  218.581  228.271 

Pittsb&  Lake  Erie.  Aug  1.326.513  1,395.535  160,679       168.236  1.528.182  1,604.261  142.589  188.139  248.880  129.036  15.048      15.685  313.188  342.912 

July  1  to  Aug  31 2.520.797  2.723.560  313,935       333,581  2,918,128  3.132.S37  292.645  351,592  381.417  267.0^1  32.869     29.272  618.885  681.448 

Raquette  Lake Aug  855  748  6.586           6.363  8.381  8,203  971  1.588  38  19  5            25  1.950  991 

July  1  to  Aug  31 1,839  1.694  11.822         11,879  15.185  15.252  2.826  2.437  52  66  5            25  3.386  2.622 

Rutland Aug  151.893  169.219  130.362       125.578  319,533  333,419  42,167  51.564  36.234  40.646  8.103      11.347  112.636  107.755 

July  1  to  Aug  31 311.973  312.979  246.954       239.589  632,538  626,752  86.377  95.771  96,302  78.986  16.827      18.454  229.397  207.901 

St  Lawr  &  Adlron.Aug  29.889  28.855  27.854         28.481  60.995  58,987  5,323  17.955  1.095  2.657  758          179  24.603  •       17.315 

July  llo  Aug  31 54,652  56.379  57.094         61,195  117,840  120.779  14.472  22.183  2.706  5.274  1.181          523  54.565  35.727 

Toledo*  Ohio  Cent  Aug  400.383  408,402  82.^28         73,159  507,736  505.840  65.396  65.921  56.319  66,718  7.981       6.872  147.111  158.787 

July  1  to  Aug  31 753.216  780.336  144,948       133.221  950.323  968,815  125.459  116.734  113.496  119.043  15.402     14.502  295.365  297.055 

Zanesville  &  West. Aug  37,108  33.215  4.434           4.663  42,565  38.915  7.645  12.849  6.690  6.225  627           661  14.141  16.378 

July  1  to  Aug  31 69.108  64.686  9.031           9.436  80.236  76.382  15,158  22.397  11.402  12.681  1.476       1.293  28.758  30.803 

N  Y  Chic  &  St  Louis  Aug  798,532  757,969  176.996       169.154  1.013,563  958,359  128.655  117.992  91.982  129.682  44.608     56.806  379.798  371.421 

July  1  to  Aug  81— .  1,493.209  1.440,912  348.251       342.513  1.915.325  1.847.329  259.388  233.962  183.431  229.003  91.770    106.584  738.269  723-080 

N  Y  N  H  &  Hartford  Aug  2.614,022  2,561.911  2,508.455    2.540.505  5,598.020  5.539,942  644.648  668.028  656.774  553.967  27.927     42.099  1.983.877  1.964.612 

julv  1  to  Aug  31...-  4.928.427  4.979.478  4.916.767    4.932,392  10,795.728  10.809.576  1,217.102  1.304.479  1.239.909  1.118.101  58.434     64.184  3.923.891  3.890.419 

Central  New  Eng-.Aug  221.965  226.379  35.233         38.079  269.872  277.941  59.218  70.718  21.058  21.604  1.422       2.499  70.100  70.520 

July  1  to  Aug  31-—  418,334  402.809  66.879         70,565  510.966  500.535  96,028  134.118  40.211  42.678  2,469       3.683  135.938  146.062 

N  YOnt&  West  .. Aug  603.522  611.958  306.987       317,978  951,497  971,416  138.363  121.691  134.329  121.447  9.656      11.656  306.052  303.636 

July  1  to  Aug  31..-.  1.190.040  1.221.171  609.129       606.518  1.884,009  1.912,871  260-498  226.475  287.008  234.315  19.686     25.782  608.375  593.759 

Union  Freight Aug  10.176  11.053         10.255  11.094  987  1.764  1.220  838  50            50  4.195  4.374 

July  1  to  Aug  31..--  20.665  21.432         20.812  21.483  1,714  2.632  2,180  1.430  100          102  8.402  8.714 

Wood  River  Brch.. Aug  851  720  542              561  1.519  1.378  131  261  164  23     805  329 

July  1  to  Aug  31....  1,342  1,250  969              976  2,546  2.414  259  423  171  24     1.057  971 

N  Y  Ontario  &  West  Aug  603.522  611.958  306.987       317.978  951.497  971.416  138.363  121.691  134.329  121.447  9.656      11.656  306.052  303.636 

July  1  to  Aug  31....  1.190.040  1.221.171  609.129       606.518  1.884.009  1,912.871  260.498  226.475  287.008  234.315  19.686     25.782  608.375  593.759 

N  Y  Phila  &  Norfolk  Aug  235.111  239.463  54.846         50.044  311.381  310.628  32.964  37.356  44.873  48.618  3.279       3-868  109.542  112.396 

July  I  to  Aug  31....  479.947  530.532  95.088         88.166  617.774  663.874  69.088  70.081  98.706  99.233  8.258       9.012  226.325  240.781 

N  Y  Susq  &  Western  Aug  182.488  160.125  57.443         61.638  267.339  246.201  33.875  38.820  22.121  22.216  3.004       2.627  93.038  93.265 

July  1  to  Aug  31-—  344.112  304.824  115.225       124.765  513.223  480.411  66.806  66.913  46-156  47-472  4.167       7.118  180-635  178-708 

Nez  Perce*  Idaho... Aug  2.304         904         3.455         1.671        29  1.143         

July  1  to  Aug  31 3.930        1.758        6.115        2.456       68 2.212        

Niagara  Junction Aug  6.298  6.005         6.479  6.214  2.574  680  314  314      1.638  1.847 

July  1  to  Aug  31..--  11.802  11.687         12.050  12.188  2.861  1.958  628  628     2.813  3.517 

Nlttany   Valley Aug  175  1.622         175  1.622  139  107  3  19     150  439 

July  1  to  Aug  81-—  422  3.030         422  3.030  228  624  30  26     40»  760 

Nola.id  Land  &  Trans  Aug  717  695  117  125  61  624 

July  1  to  Aug  31....  1.347  1.291  226  246  61  2       949  K4 

Norf&  Ports  Belt  L__ Aug  16,864         15.790  2.731  2.685  1.615  1.553     5.091  6.26 

July  1  to  A.1K31...".  32.555         31.883  5.984  4.918  3.001  3067     9.731  12.272 

Norfolk  &  Western       Aug  2.952.051  2.640.281  428.319       415.095  3.491.861  3.155.833  490.287  398.374  596.560  560.743  46.398     49.038  914.639  884.171 

lulv  I  to  Aur.il----  5.502.704  5.076.831  827.814       797.344  6.545.573  6.070.197  891.405  786.756  1.180.828  1.111.946  98.546     94.799  1.778-291  1.763.388 

Norfolk  Southern         Aug  149.483  136.369  86.338         77.497  260.531  233.198  27.558  27.025  34.425  29.759  6.965       5.105  84.444  67.775 

July  1  to  Aug  31-—  289.090  269.894  174.275       154,277  515.583  464.125  57.992  59.553  64.874  55.866  12.279       9.929  169.450  138.748 

North*  South  C«ro..  Aug  7.279  4.386  4.204           3.377  11.812  8.017  2.154  1.154  346  281  252          149  3.214  2.401 

juh-  1  to  Aug  31...  11.864  8.044  7,944           6,182  20,405  14.740  3.930  2.266  535  495  398          198  6.228  4.849 

Nor  I  ouisiana  &  Oulf  Aug  884  2.216  52               89  972  2.330  38  799  151  1.113  107            10  906  1.024 

July  l"o  Auk  31--..  1.936  3.993  244              180  2.216  4.328  510  1.759  605  1.692  118            20  1.713  2.200 

Northampton*  Bath  Aug  17.053  16.522  308              409  20.263  19.641  1.583  1.414  3.296  2,318  176           284  10.607  9.589 

July  1  to  Aug  31-—  321359  35.290  688             863  38.996  41.888  2.909  2.353  5.623  4.865  407          504  21.126  20222 

Northamp  &  Hcrtf'd.July  316  858  118              93  502  1.023  122  327  1  

Northern  Central         Aug  782.246  825.603  225.639       233.450  1.065.087  1.118.087  140.257  158.307  208.179  185.507  14.677     19.905  494.116  489.514 

July"  It"  Aug  "31  1.464.647  1.524,180  433.368       440.558  2.014.005  2.083.180  268,090  298.321  398.924  370.032  30.224     36.855  973,846       943.325 

Northern  Pacific           Aug  3,486.403  4.024.447  1.659.721     1.824.225  5.523.736  6.257.748  847.598  1.024.899  557.168  643.109  103.488    106.467  1.629.066  1.833.226 

"ulyl  to  aV-'3~1       -  6.706.448    7.950.882  3.326.956    3.732.029  10.756.589  12.505.085  1.693.016  2.027.888  1.273.834  1.327.798  203.366   203.034  3.210.470    3.681.710 

Biz  Fork&IntFalls  Aug  5.305  4.596  2.439           2.007  8.514  7.339  950  915  396  366  56            49  2.721  2.200 

July  I*    A'ig'il-.--  li.364  7.317  5.504           4.095  18.414  12.803  1.915  4.464  679  780  90            79  4.160  4.379 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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Nev  Co  Narrow  Ga'ge  Aug  7,032  6.604 

July  1  to  Aug  31 13,369  13.437 

Nevada   Northern Aug  55.688  54.584 

July  1  to  Aug  31 113.957  113.436 

Ne  w  Castle  &  Ohio  R.Aug  901  1.177 

July  1  to  Aug  31 1.187  2,334 

N  J  Indiana  &  Illinois  Aug  1,863  2,192 

July  1  to  Aug  31 5.964  1.115 

New  Mexico  Central -.Aug  6.859  3.564 

July  1  to  Aug  31 13.415  17.620 

New  Mex  Midland.  ..Aug  2.075  2.319 

July  1  to  Aug  31 4.109  4,600 

New  Orl  &  Nor  East.. Aug  191.561  180.208 

July  1  to  Aug  31 388,452  362,656 

New  Orl  Great  North. Aug  93.778  85,771 

July  1  to  Aug  31 181.589  168.150 

New  Orl  Mobile  &Ch_  Aug  98,827  86,047 

July  1  to  Aug  31 193.189  167.520 

New  Riv  Hoist  &  W.Aug  1,511  850 

July!  to  Aug  31 3.061  1.833 

N  Y  &  Pennsylvania. Aug  7,096  7,746 

July  1  to  Aug  31 14,289  14,625 

N  V  Auburn  &  Lans     July  4.541  4.560 

■N  Y  C  &  Hudson  Riv. Aug  5.878.541  6.242.850 

July  1  to  Aug  31 11,779.970  12.294.535 

Chic  Ind  &  South..  Aug  234.713  220.053 

July  1  to  Aug  31 466.851  437.386 

Chic  Kalam  &  Sag.  Aug  11,211  10.010 

July  1  to  Aug  31 22.164  19,831 

Cincinnati    North.. Aug  98.2S8  97,539 

July  1  to  Aug  31 188,680  181.803 

ClevCinChA  St  L.Aug  1,806,256  2,084,640 

July  1  to  Aug  31 3.532.819  4.151,136 

Det  &  Charlevoix.. Aug  6,210  5.150 

July  1  to  Aug  31 18.465  11,005 

Dunk  All  Val  &  P.-Aug  21,899  28,191 

July  1  to  Aug  31 41,342  55.917 

Pulton  Chain Aug  282  193 

July  1  to  Aug  31 1,163  366 

Indiana  Harb  Belt. Aug  154.594  160.059 

July  1  to  Aug  31 300.263  324,736 

Kanawha  &  Mich. .Aug  173.210  167,001 

July  1  to  Aug  31 348,368  340,777 

Kankakee  &  SenecaAug  5,763  4.176 

July  1  to  Aug  31 12,635  10,176 

■Lake  Erie  &  West. Aug  362,042  381.878 

July  1  to  Aug  31 689.304  739,351 

L  E  Alliance  &  W__Aug  48,218  59.024 

July  1  to  Aug  31 90.253  112,195 

Lake  Shore  &  M  S.Aug  2,445,314  3.147,870 

July  1  to  Aug  31 4,904,711  6.039.100 

LFalls&Dolgeville.Aug  7,188  4.052 

July  1  to  Aug  31 11,898  7.879 

Louis v  &  Jeff  B  ge.  Aug  

July  1  to  Aug  31.. 

Michigan  Central. .Aug  1.534,048  1.975,284 

July  1  to  Aug  31 3.047.687  3.784.746 

Mt  Oilead  Sh  Line-Aug  807  519 

July  1  to  Aug  31 1.835  1.105 

NY&Ottawa Aug  15,304  17,413 

July  l  to  Aug  31 29,840  33.631 

N  YChic  &  St  L  ..Aug  662.035  692,488 

July  1  to  Aug  31 1.306.424  1,323,577 

Peoria  &  Eastern. .Aug  201.267  230.175 

July  1  to  Aug  31 398,864  445.567 

Pittsb&  Lake  Erie.  Aug  742,981  700.533 

July  1  to  Aug  31 1,373,812  1,378.956 

Raquettc  Lake Aug  2,993  2.658 

July  1  to  Aug  31 6.299  5.185 

Rutland    Aug  205,454  217,954 

July  1  to  Aug  31 441.720  413,225 

St  Lawr  &  Adiron.Aug  32,662  38.913 

July  1  to  Aug  31 76.190  65.213 

Toledo  &  Ohio  Cent  Aug  285,405  305.772 

July  1  to  Aug  31 567,550  564.893 

Zanesville  &  West. Aug  29.S78  37.004 

July  1  to  Aug  31 58.434  68.892 

N  Y  Chic  &  St  Louis.  Aug  662.035  692,488 

July  1  to  Aug  31 1.306.424  1.323,577 

N  Y  N  H  &  Hartford. Aug  3.475.070  3.370,133 

July  1  to  Am:  31    ...  6,739.977  6.660.785 

Central  New  i-ng.. Aug  154.006  167,972 

July  1  to  Aug  31 279.565  332.140 

N  YOnt&  West. ..Aug  604.384  577.029 

July  1  to  Aug  U 1.206.927  1.113.580 

Union  Freight \ug  7.028  7.539 

.July  1  to  Aug  31 13.506  13.783 

Wood  River  IJrch      Aug  1,342  856 

July  1  to  Aug  31 1.891  1.823 

N  Y  Ontario  &  West.  Aug  604.384  577.029 

July  1  to    Vug    11  1.205.927  1.113.580 

N  Y  Phila  &  Norfolk.  Aug  202,952  212,429 

July  1  to  Aug  31 426.554  439.675 

N  Y  Susq&  Western. Aug  156.451  160.814 

July  1  to  Aug  31....  306.082  308.578 

Nez  Perce  &  Idaho. ..Aug  2.875        

July  1  to  Aug    11  4.896         

Niagara  Junction          Aug  3,007 

July  l  to  Aug  81  6.676  6,411 

Nittany   Valley Aug  399  814 

July  1  to  Aug  31 869  1805 

Noland  Land  &  Trans  Aug  866  471 

July  I  to  Aug  31 1.384  1.165 

Norf  &  Ports  Belt  L.    Aug  10.512  11,362 

July  1  to  Aug  31  20.599  21.866 

Norfolk*  Western...  Aug  2.104.535  1.952.902 

July  1  i.,   Vug  81.      -  4.063.075  3.880.967 

Norfolk  Southern Aug  164.585  142.125 

July  1  to  Aug  31  329.590  290.774 

North  &  South  Caro     Aug  7.164  4.807 

July  1  to    Vug  31....  13.333  9.393 

Nor  Louisiana  &  (Iulf  Aug  1.364  3 . 1 1  r> 

July  1  to  Aug  81..  6.005 

Northampton  &  Bath  Aug  15.932  13.775 

July  1  to  Aug  81...  30.599  28,268 

Northamp  6:  Hcrtfd.July  636  835 

Northern  Central Aug  878,615  875.150 

July  1  to  Aug  31 1,716.168  1.693,001 

Northern  Pacific Aug  3.215,442  3.682.373 

July  1  to  Aug  81 6.544.941  7,44' 

Big  Pork&lntFalls.Aug  3.817  3.801 

Jtdy  1  to  vig  31  7.223  10.242 


TOTAL  EXPENSES  NET  OUTSIDE  OPERATIONS  TAXES 

incl.  General  Exp.      FROM  RAILROAD         Gross  Revenue  Net  Revenue  Current       Previous 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year      Year 


$ 

7.400 

11,777 

65-006 

131.729 

522 

1.187 

3.749 

3.853 

1.801 

1,975 

64 

665 

83.940 

152.252 

55.662 

99.555 

50,704 

96.508 

226 

526 

719 

1,248 

1,507 

?. 517.872 

6.372,033 

^9.797 

112.519 

8,345 

15.277 

33,883 

45,004 

1.010,161 

1.877,784 

4,133 

91 

8,345 

13.605 

2.142 

3.264 

61.185 

109.779 

151.520 

253.003 

1,139 

—76 

182,658 

309,328 

16,530 

25.575 

2.210.199 

3.871.844 

1.881 

5.309 


* 


7,304 

13,409 

66,746 

137.741 

—179 

—576 

1.916 

3.270 

—2.607 

—5.223 

—524 

—1.064 

116,372 

204,955 

59.993 

125,136 

58.163 

99.601 

669 

780 

1,054 

2,119 

2,101 

2.791.523 

4.975.183 

43,281 

72,453 

9,121 

18.163 

38,689 

56.177 

737.112 

1.046.697 

5.066 

7.539 

4.408 

5.256 

2.326 

3.861 

37.271 

44.803 

144.723 

237,143 

2.991 

1,658 

166,554 

235,459 

4.246 

6.212 

1.522,363 

2,661,025 

3,986 

8.002 


1.239.588 

2.116.162 

-241 

—841 

3.295 

4,952 

351,528 

608,900 

93,266 

151,461 

785,201 

1.544,316 

5.388 

8,885 

114.079 

190.817 

28,332 

41,650 

222.330 

382,773 

12,687 

21,801 

351.528 

608.900 

2,122.949 

4.055.750 

115.865 

231.400 

347.112 

677.082 

3.227 

7.305 

177 

655 

347.112 

677.082 

108.428 

191.220 

110.888 

207.140 

579 

1.218 

1.900 

5.374 

—223 

—447 

-148 

-36 

6.351 

11.956 

1.387.325 

2.482.497 

95.945 

185.993 

4.647 

7.117 

—391 

-1.072 

4.331 

8.396 

-133 

186.472 

297.837 

2,308.294 

4.6% 
11.191 


794.073 

1.496.494 

34 

55 

—589 

—229 

265.870 

523.752 

112.486 

165.711 

903,728 

1.753,881 

5.545 

10.067 

115.465 

213,527 

20.073 

55.565 

200.067 

403.922 

1.911 

7.489 

265.870 

523,752 

2.169.809 

4.148.791 

109.969 

168.395 

394.387 

799,291 

3.555 

7.700 

522 

591 

394.387 

799.29) 

98.199 

224.196 

85.387 

171.832 


3.207 

5.777 

808 

1.224 

224 

125 

1.427 

10.017 

1.202.931 

2.189.229 

91.072 

173.351 

3.210 

5.346 

-1.676 

5.866 

13.620 

187 

242.936 

390.179 

2.575.374 

5.058.045 

2.560 


2.395 
4,422 
126 
257 
324 
324 


442.421 

835.233 

2,133 

4,211 


34.990 
68,500 


10.960 
20.296 


57.335 
110,683 


57.455 
108,592 


6.326 
11.998 


1,093 
2.138 


1.270 
2.321 


6.326 

11.998 

205.325 

386.389 

783 

1.738 

22,071 

r5.484 


22,071 
45.484 


11.519 
22,791 


1 1 ,076 
23.735 

6,972 
19,404 


1.153 

2.374 

186.158 
.367.044 


2.076 

4,102 

94 

187 


403.611 

766.370 

1.921 

3.907 


31.351 
60.893 


7,371 
14,615 


124 


52,963 
103.542 


52,763 
101.366 


6.452 
11,898 


963 
1.834 


6,452 

11.898 

189.407 

369,255 


23.350 
43.776 


23.350 
43,776 


9.196 

'9,277 


8.554 
16.901 

5.251 

14.'t70 


1.381 

2.476 

206.699 

106.034 


—1,171 
—1.449 
—111 
-116 
—318 
—372 


327 

—27 

-69 

—155 


37,836 

39.406 

490 

861 


-577 
-3.119 


5.111 
9,321 
—28 
-39 


5,261 
7,510 


-19,016 

—62.350 

380 

706 


-20 


9.670 
11.181 


-^75 
-1.819 


84 


-734 
—1.727 


-475 

-1,819 

132.886 

248.866 

21 

101 

2,039 

6.104 


2.039 
6.104 


3.572 
5.317 


-3.348 
-5.609 
-3.471 
-1.749 


849 

1.588 

54.2R0 

95,959 


-6,807 
-19,704 


2,378 
1,194 


—5,914 
—9.208 

—1 
—5 


—2,202 
-9.520 


-661 
-2.905 


-145 
609 


-661 
-2.905 
123.824 
235.958 


-1.029 
—5.666 


-1,029 
-5.666 


-11.482 
-16.705 


—1.536 

—2.144 

873 

5.041 


777 

1.636 

59.903 

127.548 


430 

860 

4.925 

9.425 

46 

93 

200 

400 

650 

1.301 


9.250 

18.500 

2.000 

4.000 

4,492 

8.985 

138 

277 

242 

485 

250 

418,069 

832,441 

13.900 

27.800 

1.116 

2,233 

5.700 

10.400 

100.000 

190.000 

58? 

1.165 

1,828 

3,656 


156 

5.500 

11,000 

9.377 

18.435 

750 

1,500 

19,882 

39,750 

4.020 

8,040 

135.000 

270.000 

425 

425 


110.000 

220.000 

60 

9? 

437 

711 

39.000 

78.000 

10.500 

21,000 

30,000 

60.000 


Year 

$ 

430 

860 

3.246 

6.368 

38 

77 

867 
1.735 


8.250 

16.500 

1.650 

2.900 

3,715 

7,413 

89 

179 

242 

485 

250 

385,810 

776,902 

13.575 

27,150 

1,119 

2.239 

4.500 

9.000 

82,000 

164X100 

680 

1,360 

1.512 

3,024 


5.500 

11.000 

7.949 

15,594 

750 

1.500 

18.829 

37.658 

2.000 

1.000 

147.956 

295.913 

28 

28 


FINAL 

Current 

Year 

$ 

6.970 

10,917 

60,081 

122.304 

476 

1.093 

3.549 

3,543 

1,150 

674 

64 

665 

73.519 

132.303 

53.550 

95.439 

45.893 

87.150 

87 

249 

476 

762 

1,257 

3.167,639 

5.578,998 

56.388 

85,580 

7,228 

13,043 

28.183 

34.604 

909.5a3 

1.684,665 

3,556 

—1.074 

6.517 

11.948 

2.142 

3,108 

60-797 

108.100 

142.111 

234.528 

389 

-1.576 

162,775 

269.577 

12,510 

17.535 

2.080.460 

3.609.355 

1.455 

4.863 


113,150 

226.300 

33 

66 

572 

650 

34,500 

69.000 

10.000 

20.000 

27,200 

54.400 


For  index  to  road*  not  appearing  in  alphabetical  order,  but  given  under  some 


152 

10.843 

23.545 

469 

1,019 

25.706 

46.049 

3.408 

5.058 

39.000 

78.000 

310.000 

610.000 

9,000 

18,000 

17.916 

35.833 

575 

1.150 

46 

93 

17.916 

35.833 

7.500 

15.000 

24.013 

35.747 

100 

200 

375 

751 

15 

30 

27 

55 

500 

1.000 

115.000 

230,000 

7.500 

15.000 

150 

250 

53 

106 

276 

552 

22 

40.336 

80.673 

276.187 

537.830 

337 

734 

other  tynfrm 


10.798 

22,011 

467 

856 

15,906 

30.836 

1.229 

2.443 

34.500 

69.000 

343.000 

686.000 

9.000 

18.000 

17,500 

35.000 

650 

1.308 

46 

93 

17.500 

35.000 

7,450 

14,300 

11.771 

23.087 


356 

712 

15 

30 

29 

58 

400 

800 

93.000 

186.000 

6.100 

12.200 


NET 

Previous 

Year 

$ 

6.874 

12,549 

63.499 

131,'J73 

— 218 

-653 

1.726 

2.890 

—3.475 

—6.959 

—524 

— 1JJ64 

108,450 

188,428 

58.274 

122,080 

54,448 

92.187 

579 

600 

811 

1.634 

1.851 

2.386.701 

4.135.930 

30.086 

46.010 

8,001 

15.924 

34.189 

47.177 

648,304 

862.992 

4.386 

6.179 

2.896 

2.232 

2.326 

3.861 

31.150 

37,998 

136.772 

221,540 

2.141 

158 

147:725 

197.801 

2.246 

2.212 

1.368.491" 

2.355,903 

•3.957 

7.967 


MILES 

end  o   Montli 


This 
Year 


20 


Last 
Year 

20 


165       165 


115       115 


195  195 
282  275 
404       404 


20 


20 


46 
93 

236 

17  < 

22 

33.986 

67.972 

281.598 

562.728 

,  nee  Inst 


56        56 


3.591    3.587 
341       340 


44 


U 


245   247 
2.010  1.982 


43 
90 


43 
90 


108   113 

175   175 


42 


« 


87   87 
1,662  1.662 


1.139.258 

1.907.344 

—301 

-934 

2.858 

4.241 

312.052 

529.080 

82.766 

130.461 

755.285 

1.484.035 

5.388 

8.733 

103.235 

167.272 

27.862 

40.630 

195.889 

B4  996 

9.278 

16.742 

312,052 

529,080 

1.945.836 

3.694,617 

106,887 

213.502 

331.235 

647,353 

2.652 

6.155 

130 

561 

331.235 

647.353 

100.928 

176.220 

90.446 

176.710 

479 

1.018 

1.475 

4.623 

-238 

—477 

-176 

-92 

5.851 

10.956 

1.268.977 

S.246.888 

84.974 

169.243 

4.497 

-1.172 

7.843 

—156 

146.985 

218.752 

2.0R6.387 
3.769.777 

4,358 


678.721 

1.260.673 

1 

-10 

—  1.162 


13 

2 

1.804 

2 

69 


13 
2 

1.746 

2 

69 


230.709 
451.847 

561 

559 

102.486 
145.711 

351 

351 

876.383 
1.698.871 

215 

191 

5.545 
10.067 

24 

24 

104.666 
191.516 

468 

468 

19.605 
54.709 

65 

65 

181.161 
373.085 

440 

444 

682 
5.045 

89 

89 

230.709 
451.347 

561 

559 

1.950.633 

3.698.750 

2.091 

2.040 

100.969 
150.395 

276 

277 

S75.857 
758.624 

565 

545 

2.905 
6.400 

2 

2 

475 
498 

5 

5 

375.857 
758.624 

565 

545 

90.749 
209.896 

112 

112 

62.133 
132.039 

152 

152 

13 

2.851 
5.064 

4 

4 

793 
1.194 

6 

6 

195 

3 

3 

1.027 
9.217 

13 

13 

1.108.395 

2.001.085 

2.004 

1.951 

85.845 
166.192 

607 

602 

3.210 

5.346 

55 

» 

14 

14 

5.629 
13.146 

7 

7 

164 

9 

9 

209.728 
323.843 

472 

470 

2.353.679 
4.622,865 

6016 

5.814 

3.246 
[,051 

S3 

pane. 


20 


RAILWAY   EARNINGS 


[Vol  xill. 


SAMh:  (IF  liOAD 

HUUIM  A   Internal .  Auk 

July  1  to  Aug  .. 
Pi  Townicnd  Sou      Auk 
July    I   in  Aug  8 1    - 
Northwestern  Coal 

July   1  to  A  lit;  81 

Northwestern  Pacific  Aug 

July    1  to  Aug  31 

Norwood  &  St  Lawr.Aug 

July   1  to  Aug  31 

Oak  Or  &  Oeo'  town . .  Aug 

July   1  to  Auk  ;il 

Ocala  &   Southwest..  Auk 

July  1  to  Aug  31 

Ocilla  Southern July 

Ohio  &  Kentucky Aug 

July  1  to  Aug  31 

Ohio  Riv  &  Columbus  Aug 

July  1  to  Aug  31 

Ohio  Riv  &  Western. Aug 

July  1  to  Aug  31 

Oklahoma   Central Aug 

July  1  to  Aug  31 

Okla  K  &  M  Intcr-Ur.Aug 

July  1  to  Aug  31 

Ontonagon Aug 

July  1  to  Aug  31 

Oregon  &  Eureka J'ne 

July  1  to  J'ne  30 

Oregon  &  Southeast.. Aug 

July  1  to  Aug  31 

Osceola  Lit  Riv  &  W.Aug 

July  1  to  Aug  31 

Ouachita  &  North w.. Aug 

July  1  to  Aug  31 

Ouachita  Valley Aug 

July  1  to  Aug  31 

Overton  County Aug 

July  1  to  Aug  31 

Owasco  River Aug 

July  1  to  Aug  31 

Pacific  &  Eastern Aug 

July  1  to  Aug  31 

Pacific  &  Idaho  Nor.  .J'ne 

July  1  to  J'ne  30 

Paris  &  Mt  Pleasant. Aug 

July  1  to  Aug  31 

Pascagoula  Northern. Aug 

July  1  to  Aug  31 

Payette  Valley Aug 

July  1  to  Aug  31 

Pecos  Valley  Sou Aug 

July  1  to  Aug  31 

Pennsylvania — Lines  East 
Pennsylvania  RR..Aug 

July  1  to  Aug  31 

Bal  t  &  Sparrows  Pt .  Aug 

July  1  to  Aug  31 

Bait  Ches  &  Atlan.Aug 

July  1  to  Aug  31 

Cape  Charles. Aug 

July  1  to  Aug  31 

Cornwall  &  Leban.Aug 

July  ]  to  Aug  31 

Cumberland  Vallcv  Aug 

July  1  to  Aug  31 

Long    Island Aug 

July  1  to  Aug  31 

Maryland  Del  &  Va  Aug 

July  1  to  Aug  31 

N  Y  Phila  &  Norf..Aug 

July  1  to  Aug  31 

Northern  Central  ..Aug 

July  1  to  Aug  31 

Pennsylvania  Term.  Aug 

July  1  to  Aug  31 

Phila  Bait  &  Wash.  Aug 

July  1  to  Aug  31 

Rosslyn  Connect'g.Aug 

July  1  to  Aug  31 

Union  RR  of  Bait.. Aug 

July  1  to  Aug  31 

W  Jersey  &  Sea  Sh.  Aug 

July  1  to  Aug  31 

Lines  West  of  Pittsburgh 
Cin  Leban  &  North  Aug 

Jul      i   li;   Aug  31 

Clev  Akr  &  Ci rein. Aug 

July   1  to  Auk  31 

Grand  Rap  &  Ind . .  Aug 

July  1  to  Aug  31 

Penna  Company Aug 

July   1  to  Aug  31 

Pitts  Cin  Ch  &  St  L  Aug 

July  1  to  Aug  31 

Vandalia Auk 

July   1  to  Aug  31 

Wayncsb  &  Wash. Aug 

July   1  to  Auk  31 

Wheeling  Terminal  Aug 

July   I  to  Aug  31 

Penn  Southern Aug 

July   1  to  Aug  81 

Pa  Wcst&Ohlo  R  Con-Aug 

July  1  to  Aug  31 

Peoria  &  Eastern Aug 

July   1  to  Auk  31 

Peoria  &  Pekin  Union  July 

Peoria  Ry  Term  Co.. Aug 

July  I  to  Auk  81 

Perc  Marquette Aug 

July   1   to  Aug  31 

Perla  Northern Aug 

July    1   to  Aug  31 

Phila  Bait  &  Wash. ..Aug 

July   I   to  Auk  31 

Phila  Bell  Line Aug 

July  1  to  Aug  31 

Pickens  RR Aug 

July   1  to  Aug  31 

Pincy  Riv  &  Paint  Cr.Aug 
July  1  to  Auk  31 


I  Rl  Kill  I  .V  PASSE NOER  KARNINOS      TOTAL  EARN1NQS 

i,7/7'  PAl 

Thl\   I  \t    I  suit  Yritr 


% 

40.070 

76.049 

3.744 


151.418 

272.725 

9.704 

17.840 

1.390 

b.720 

2.382 

4.745 

2.854 

7,300 

13.529 

1.828 

3.290 

8.014 

14.225 

15.454 

28.942 

621 

1.889 

791 

1.544 

26.673 

210.229 

2.973 

5.363 

400 

567 

14,747 

25.294 

5.340 

9,586 

2,459 

4,372 


S 

33.201 

68.168 

1.796 

3.288 


156.870 

279,976 

7,534 

14,701 

26 

84 

2.006 

5.660 

1,665 

7,840 

13.710 

623 

1.060 

6.744 

12.392 

9.624 

18.656 

1.247 

2.422 

317 

587 

19.445 

170.413 

4.497 

7.614 

648 

1.450 

17.062 

32,401 

6.629 

12.539 

3.414 

6.137 


2.766 
5,027 
11.863 
96.526 
2,418 
3.934 
3,095 
3.937 
2.021 
3.634 
2.498 
4.596 


9.630.297  10.108.044 
18,378.094  19,188,421 


9,606 

17,694 

12.053 

21,540 

810 

4.162 

21,493 

44,473 

160.485 

327,240 

283,049 

523,115 

5.713 

11,285 

235.111 

479,947 

782.246 

1,464.647 


825.153 

1,661.982 

1,009 

1,951 

112,753 

205,180 

150,771 

313,544 

33.118 

63,196 

230.007 

416.101 

233.411 

431.855 

3.740.496 

7,022,464 

2.410.822 

4.564.407 

560.161 

1.076.184 

7.172 

12.300 


3.493 

6.937 

293 

554 

198.413 

375.377 

4.435 

3.417 

6.006 

895,918 

1,685.854 

567 

878 

825.153 

1.661.982 


617 
1.181 
1.850 
3.295 


f 

21.407 
42.956 

1.413 
2.871 


197.050 

451.737 

1.145 

2,340 


691 

1.359 

8,481 

80,792 


8.409 

12,738 

1.054 

1.603 


15,264 
26.100 
16.277 
27,235 


23.10S 

57,114 

197,781 

387.171 

259.835 

510,957 

6,573 

12,465 

239.463 

530.532 

825.603 

1,524,180 


932,402 

1.878.061 

1.383 

2.628 

119.601 

230.808 

187.705 

351.230 

33.654 

64.470 

243,706 

431.657 

238.031 

469,593 

4,134.247 

7,796.221 

2.528.144 

4.606.230 

685.645 

1,221.821 

5.620 

9.781 


713.262 
1.333,617 


321 

618 

252.143 

441.046 

4.794 

5.267 

8.628 

870.947 

1,678.470 

2.958 

5,058 

932.402 

1.878.061 


756 
1.096 
1.870 
3.571 


S 

17.309 

37.325 
2.015 
3.815 


184  965 

420.954 
1.353 
2.478 


1,114 

1,778 

3.836 

1.132 

1.809 

10,417 

19.521 

4.742 

9.335 

342 

748 


3.653 

38.570 

633 

1.460 


156 

273 

594 

1.211 


1,830 

4.075 

7,164 

71,895 

1.302 

2,533 

971 

2,251 

1.643 

3,322 

843 

1,776 

3.317,363 
6,417,092 


543 

1.598 

3.177 

1,003 

1.612 

11.568 

20.759 

4.750 

9,122 

545 

1.150 


3,366 

35.408 

797 

1.944 


42 

106 

637 

1.215 


822 

1.634 

7,568 

62.755 


1.146 

2.694 

672 

1,396 


S 

67.227 
129.016 
4.636 
8.701 
4.410 
8.356 
370.535 

11.854 

22.043 

1.390 

5.720 

2.382 

4.745 

4.355 

9.563 

18.142 

2.974 

5.213 

20.506 

37.449 

23.832 

39,646 

963 

2.637 

791 

1.544 

30.793 

253.845 

3.730 

7,079 

400 

567 

14,755 

25.307 

5,497 

9,860 

3,209 

5,913 

3,802 

6.781 

4.772 

9,359 

20.279 

180,746 

3.918 

6.856 

4.311 

6,653 

4,234 

7,598 

3,815 

7,125 


t 

116.504 

9.091 
2.934 
5.0  M 
964.138 
745.576 
10.580 

26 

84 

2.001 

5.650 

2.524 

9.755 

17.548 

1.769 

2.965 

20.248 

36.763 

15.318 

29.924 

1.792 

3.573 

317 

587 

22.926 

209.111 

5.494 

9.882 

648 

1.450 

17.071 

32.410 

6.672 

12.645 

4,203 

7,709 

3.364 

5.633 

1.555 

3,237 

17,048 

152,837 


MAINTENAM.I    I       I 
Way  &  Structure  E  qui  pi 

Thl'  )  ■ 


TRAFFIC*  TP'  is    I.  VPS 


'  I  t-l' 


* 

S 

1.117 

1.025 

251 
778 

308 

560 

53.222 

1.375 

1.074 
1.390 

546 
1.684 

1.257 
1.843 

391 

873 

884 

596 

232 

1.038 
1.965 

1.205 
2,505 

1.072 
1.975 

675 
1.493 

6.306 
12513 

5.937 
11.646 

5.542 
10.744 

5.007 
9.372 

326 
462 

165 
310 

187 
283 

83 

249 

11.095 
59.354 

5.933 
56.696 

1.582 
2.924 

968 
1,483 

184 
332 

2.619 
5.115 

2.511 
4.517 

1.542 
2.884 

1.550 
3.814 

9.576 

15.489 

1.773 

3,283 


472 

920 

169 

271 

1.916 

4.028 

4.943 

50,377 

1,021 

1,509 

579 

1.190 

591 

1,328 

1.403 

3.627 


1.600 

418 

1,324 

150 
300 

1.458 
45.119 


312 

594 
188 
613 


I 

390 

130 
345 

11 

65 

293 

390 

999 

191 

479 

1.504 

3.854 

3.230 

6.495 

61 

147 

442 

839 

1.592 

23.451 

721 

1.049 

13 

110 

1.253 

2.691 

439 

1.414 

194 

401 

766 

1.536 

146 

211 

626 

8,511 

76 

118 

1.505 

2.333 

c2i 

763 

651 

1.013 


HTATS 

■ 


171 

30 
232 

646 
290 
747 
.273 

.335 

110 
217 
.328 
.745 
87 
320 

930 

337 
539 
771 
.761 
23 
33 
531 
,788 


073 

653 

25 

30 


382 


100 
220 

30 
167 
331 

59 
110 
102 
153 
613 
1.152 
35 

87 


107 
1,038 


450 
503 
112 
223 


1 

17 

35 

...... 

244 

1,898 

53 

103 

90 

189 


142 

304 


3,240,430  13.763.663  14.149,014 
6.228.450  26.484.725  27.067.409 


32,047 

55.811 

359 

1.043 

8.404 

16.350 

64.130 

121.897 

828.703 

1,785.839 

15,168 

26.614 

54.846 

95.088 

225.639 

433,368 


31.168 
55.146 


6.117 

12,304 

66.135 

123.531 

746,692 

1,512.812 

12,655 

22,913 

50,044 

88,166 

233,450 

440,558 


718.983 
1.329.943 


21.730 

41,190 

672.612 

1,324.789 

5,347 

10.368 

94,850 

169.199 

234.384 

427.656 

863.855 

1.669.522 

805.844 

1,518.307 

231.335 

456.139 

6.614 

12,514 


23.584 

43.003 

671.095 

1,284,086 

4,716 

9,373 

90.432 

163,904 

232.357 

416.083 

866.959 

1,636.217 

798-291 

1.516.855 

233.216 

434.462 

6.873 

13.144 


9.605 

17.694 

48.511 

86,424 

1,294 

5.397 

31.287 

66.188 

235,161 

470,697 

1.160,112 

2.403.477 

22.584 

40.868 

311.381 

617,774 

1,065.087 

2.014.005 

42.600 

76.201 

1.683,961 

3.237,518 

1,012 

1.958 

135.804 

249.029 

871,814 

1.725,936 

41.435 
79,652 
346.214 
630.343 
503.538 
c30.073 
4,970,462 


15,264 
25,100 
50.295 
88.401 


35,965 

72,847 

274.436 

530.961 

1.054,893 

2,219,758 

20,695 

38.377 

310.628 
663.874 

1.118.037 
2.083.180 


1.796.S24 

3.508.103 

1,389 

2.643 

144.345 

276.208 

902.334 

1,714.267 

40.782 
78.565 
353.513 
635.479 
505.373 
953.480 
5.337.535 


1,543.715  1.975.1159  2.572,753  2.352-979 
2.9S8.715  3.807,786  5.040.243  4.707,512 

173.870 
353.927 

4.420 
8.437 

5.740 
8.802 

0454 
0337 

43 
CV533 

42 
87 

5.502 
10.502 

6.931 
11.312 

2.345 
5.045 

2.172 
4.523 

1.045 
2,300 

155 
318 

19 
38 

8 

36 

2.773 
4.557 

3.631 
6.354 

7.127 
14.630 

5.953 
12.694 

403 
873 

43.934 
88.202 

29.834 
59,548 

28.096 

57.159 

35.575 
67.864 

4,284 
9,160 

109.040 
234.797 

114.113 
216,965 

100.411 
201.729 

113.954 
222.954 

15.475 
37,156 

4.548 
9,546 

4.020 
9,099 

1.418 
2.915 

1,310 
2.925 

791 
1.796 

32.964 
69.088 

37.356 
70.081 

44.873 
98.705 

43.618 
99.233 

3.279 
8.258 

140,257 
268.090 

158.307 
298,321 

208.179 
398.924 

185.507 
370.032 

14.677 
30.224 

1.977 
2.248 

1.989 
4.293 

55 
55 

218.277 
421.656 

262.957 
521,352 

273.723 
545.998 

273.050 
540.650 

22.695 
50.700 

90 
118 

526 
1.671 

163 
338 

177 
325 

3 
7 

9.772 
17.614 

12.575 
23.368 

927 
1.922 

99.933 
170.110 

95.864 
190,848 

130.101 
210.533 

83.156 

13.5*3 
29.230 

9.399,345  10.115,089 
3.591.392  3.694.698 


4.R28 
8.771 


71.779 
131.259 
3.033 
6.025 
12,526 
496.684 
946.476 


713.262 
1.333.617 


69.729 
128.171 
2.207 
6.455 
12.996 
471.632 
921,129 


718.983 
1.329.943 


522 
1.011 

533 
1.040 


583 
1.148 

522 
1.011 


6.301.389 

8B3.092 

1.719.520 

14.690 

26.586 

4.795 

9.062 

B.735 

16.515 

293 

554 

294.534 

550.325 

67.804 

14.654 

23.336 

1.516.400 

2.877.277 

567 

878 

1.683.961 

3.297.518 

973 

1.938 

1.210 

4,349 

2.530 

4.695 


6.841.012 

1.002.315 

1.822.654 

13-435 

24,911 

4.087 

7.536 


321 

618 

342.661 

611.279 

75,485 

18.571 

33.647 

1.451.642 

2.824.152 

2.958 

5.058 

1.796.924 

3.508.103 

1.011 

2.042 

1.402 

2.378 

2.681 

5-023 


12.827 

20.255 

55.989 

110.324 

49.901 

94.432 

592.901 

1.106.244 

438.698 

1.074.698 

137.235 

310.507 

3.002 

7.976 

849 

1.786 

690 

1.900 

60 

110 

39.568 

83.391 

7.680 

1.319 

3.063 

166.161 

336.534 

302 

605 

218,277 

421.656 

2.781 

2.911 

246 

484 

217 

453 


10.579 

20.949 
68.988 

126.146 
57,422 

129.725 

I 

150.793 
;286.588 
4-097 
8.193 
1.056 
1.930 


For  index  to  roads  not  appearing  in  alphabetical  order.  1'iit  given  w 


50 

76 

47.476 

92.067 

14.619 

3.285 

165.253 

332-187 

136 

262.957 
521 .352 
286 
636 
626 
964 
187 
445 
niter  some 


10.457 

48.141 

98.990 

62.460 

124.655 

778.295 

546.817 

591.825 

,232.701 

311.974 

2.794 
970 

485 

1  141 

50 

88 

35.768 

71.101 

8.318 

3.017 
216.787 
410.833 

"""12 

546.998 


92 
154 
187 
393 


2.691 

44.333 

80.611 

150.833 

771.465 

1.541.184 

■ 

334.575 

1.123 

1.139 


24 

39 

52.309 
93.171 

6.856 

1.577 

4.125 

205.526 

391.753 

252 
372 

279.050 
540.660 


17 
107 

494 
2.571 


68 


40 

122 
95 

165 

27 
54 


93 
1.032 


355 
710 


1 

2 

19 

36 

""""74 

4 

1.343 


78 
155 


220.212 

426.337 

71 

71 

1.410 

2,560 


1.024 

1.851 

4,179 

7.908 

11.497 

23.420 

77.488 

147.189 

74.544 

137.199 

29.736 

58.353 

109 

217 

14 

30 

444 

850 

40 

6.403 
13.395 

25 

140 

259 

42.479 

80.323 


22.695 
50.700 


10 
22 
60 


691 

964 

4,974 

9.552 

15.182 

37.854 

969 

1.946 

3.86S 

9-012 

19.905 

36.855 


32.339 

69.162 

5 

11 

789 

1.454 

20.597 

38.460 

1.048 

2.158 

6.424 

12.946 

11.638 

27.132 

79.739 

166.442 

68.384 

146.089 

24.455 

53.754 

113 

218 

8 

13 


6.S75 

14.898 

1 

55 

102 

44.641 

92.656 


32.339 
60.162 

""io 

65 


1.116 

1  280 

1.240 

1.156 

4.588 
8.860 

12.539 

866 

1.487 

494 

1.028 

5.681 

714 


"  753 

1.552 

*.B20 

954 

1.722 

''li.994 

379 

913 

655 

:  .6°i 

2.238 

725 

1.476 

4.982 

8.919 

6.018 

12  088 

1.890 

2.130 

319 

749 

5.473 

59.094 

817 

1.598 


3.112 
5.790 
1.092 
2.113 
731 
1.522 
1.614 

1.138 
2.767 
2.923 
41.823 
1.154 
2.238 
1.631 
3733 
1.96S 
3.023 
1.313 
2.709 

4.831.062 

2.457.164 

3.868 

6.901 

12.637 

25.511 

497 

1.023 

11.872 

25.179 

77,337 

149.792 

431 .640 

334.633 

7.378 

14.621 

109.542 

226.325 

494.116 

973.846 

16.901 

32.354 

635.878 

1 .257.613 

1.131 

2.307 

5.533 

11.304 

275.802 

544.966 

13.286 

26.367 

107.812 

203.665 

184  990 

360.421 

1.514.048 

2.938.559 

1.156.513 

2.246.688 

317.048 

620.810 

4.611 

8.741 

3.121 

2.553 

4.871 

135 

340 

114.249 

218.581 

31.459 

11.068 

20.196 

614.907 

1.204.991 

144 

453 

635.878 

1.267.613 

1.538 

2.874 

573 

1.052 

507 

1.176 


2.922 
6.234 
1.796 
2.787 
728 
1,620 
1.599 
2.910 
1.024 
2.104 
3.019 
■ :  586 


2.916 

4.705 

482 

1.342 


4.373.134 
9.446.881 
4.935 
6.723 
12.C46 
23.380 


12.291 

23.686 

79.552 

157.114 

410.295 

805.127 

6.290 

12.406 

112.3% 

240.781 

489.514 

T';.325 


694^85 

1  367.435 

1.348 

2.581 

5.185 

10.589 

252.716 

490.414 

14.483 

28.416 

111.051 

211.660 

195.132 

390.686 

1.635.446 

3.238.869 

L  .256364 

2.484.923 

354.418 

.,■'.048 

4.250 

8.265 

1.443 

2.693 


240 

489 

117.923 

228.271 

33.545 

ir335 

20.986 

578.238 

1.135.828 

403 

674 

694.285 

1.367.435 

1,386 

2.764 

426 

867 

550 

1.321 


other  system,  see  last  page. 
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NAME  OF  ROAD 

TOTAL  EXPENSES 

incl.  General  Exp. 

This  Year  Last  Year 

3                 S 

NET                               OUTSIDE  OPERATIONS 
FROM  RAILROAD         Gross  Revenue                Net  Revenue 
This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 
S               $               S               s               $               s 

TAXES 

Current      Previous 

Year           Year 

S                  S 

FINAL  NET              MILES 

Current      Previous    end  of  Month 

Year           Year       This      Last 

%                  %           Year      Year 

Minnes  &  Internat.Aug 
July  1  to  Aug  31 

40.434 
81.576 

39,547 
79,650 

26,792 
47,440 

16.093 
36.854 

2,658 
5,127 

2,244 
4,675 

24.133 
42,313 

13.848 
32,178 

177 

177 

Pt  Townsend  Sou.. Aug 
July  1  to  Aug  31 

2.823 
5.580 

2.930 
5.370 

1.863 
3.120 

1,924 
3,721 

624 
1,249 

600 
1,200 

1.238 
1.870 

1.324 
2.521 

41 

41 

Northwestern  Coal Aug 

July  1  to  Aug  31 

1,986 
4,049 

2,154 
3,565 

2,423 
4,306 

779 
1,528 

3.308 
6.616 

3.308 
6.616 

—839 
-1.678 

-825 
—1.665 

118 

236 

91 
183 

1,466 
2,392 

—137 
—320 

8 

8 

Northwestern  Pacific  Aug 
July  1  to  Aug  31 

222.297 
437,689 

218.088 
415,108 

148.238 
330,745 

146,050 
330.467 

12.855 
25,569 

10,500 
21.000 

135.383 
305.176 

135.550 
309.467 

403 

376 

Norwood  &  St  Lawr.Aug 
July  1  to  Aug  31 

5,987 
11,191 

5.673 
10.146 

5.867 
10,851 

4.S07 
9.533 

665 
1.484 

1.551 
3.357 

87 

74 

570 
1.540 

200 
400 

125 
250 

5.754 
10,526 

5.353 
10.824 

19 

19 

Oak  Qr  &  Geo'  town  ..Aug 
July  1  to  Aug  31 

1,472 
4.203 

2.000 
3.471 

—81 
1.516 

—1.974 
3.386 

65 
130 

63 
126 

—146 
1,386 

—2,037 
—3.513 

26 

26 

Ocala  &  Southwest. .Aug 
July  1  to  Aug  31 

1,349 
2.931 

1,282 
3,319 

1.033 
1.814 

724 
2,341 

1,033 
1.814 

724 
2.341 

6 

5 

Ocilla  Southern July 

2,525 
4,991 
9.861 

1.366 

1.830 

1,158 
5,097 
8,330 

128 
137 
274 

128 
137 
274 

1.701 
4.434 
8.006 

1,029 
4.960 
8.056 

35 
25 

15 

Ohio  &  Kentucky Aug 

July  1  to  Aug  31 

4.657 
9,217 

4.571 
8,280 

25 

Ohio  Riv  &  Columbus  Aug 

July  1  to  Aug  31 

2.556 
5,157 

1,851 
4,048 

417 

55 

-81 
—1,083 

118 
236 

89 
179 

299 
—180 

—171 
—1.262 

24 

24 

Ohio  Riv  &  Western. Aug 
July  1  to  Aug  31 

13,371 
26,842 

13,928 
26,397 

7,135 
10,607 

6,320 
10.365 

983 
1,824 

1,002 
1,867 

6.151 
8,782 

5.317 
8,498 

111 

111 

Oklahoma  Central Aug 

July  1  to  Aug  31 

17.271 
33,670 

15.340 
30,074 

3.560 
5.976 

—21 
—149 

1,732 
3.455 

1.705 
3,406 

1,827 
2,520 

—1.726 
—3.556 

135 

134 

Okla  K  &  At  Inter-Ur.Aug 

July  1  to  Aug  31 

1,429 
2.546 

2,457 
3.451 

—466 
90 

—664 
121 

36 
.    73 

52 
105 

-503 
17 

—717 
16 

4 

4 

Ontonagon Aug 

July  1  to  Aug  31 

1.321 
2,498 

640 
1,465 

—530 
— S54 

—322 
—877 

1 

—530 
—954 

—323 
—  79 

15 

15 

Oregon  &  Eureka J'ne 

July  1  to  J'ne  30 

18.863 
149.023 

15.207 
151.250 

11,930 
104.821 

7,719 
57,861 

2,464 
8.586 

500 
6,000 

9.466 
96.235 

7.219 
51.861 

30 

30 

Oregon  &  Southeast.. Aug 
July  1  to  Aug  31 

3.722 

6,565 

2.362 
4.567 

7 
514 

3,132 
5,314 

81 
163 

69 
139 

-73 

350 

3.063 
5.175 

20 

20 

Osceola  Lit  Riv  &  W.Aug 
July  1  to  Aug  31 

469 
620 

644 
1.461 

—69 
-52 

4 
—11 

14 
29 

18 

37 

-84 
-82 

—14 
—49 

5 

5 

Ouachita  &  North w.. Aug 
July  1  to  Aug  31 

7,367 
12,243 

8,364 
15,879 

7,333 
11,063 

8,706 
16,531 

170 
340 

123 
246 

7.218 
10,723 

8.583 
16.284 

54 

44 

Ouachita   Valley Aug 

July  1  to  Aug  31 

4,656 
10,023 

6.015 
10,712 

841 
162 

656 
1,932 

75 
150 

75 

150 

766 
12 

581 
1.782 

28 

28 

Overton  County Aug 

July  1  to  Aug  31 

1,892 
3,929 

2,518 
11.553 

1.316 
1.984 

1,685 
—3.843 

100 
200 

100 
.     200 

1,216 

1.784 

1.585 
-4.043 

17 

17 

Owasco  River Aug 

July  1  to  Aug  31 

2,775 
5,246 

2,990 
6.402 

1,026 
1,534 

373 
-769 

73 

136 

69 
139 

953 
1.398 

304 
—908 

2 

2 

Pacific  &  Eastern Aug 

July  1  to  Aug  31 

3,831 
7,633 

1.329 
2,761 

941 
1.725 

226 
476 

62 
124 

62 
124 

879 
1.600 

163 
351 

33 

12 

Pacific  &  Idaho  Nor. -J'ne 
July  1  to  J'ne  30 

9.385 
110.542 

5,697 
91,150 

10.893 
70.203 

11.351 
61.687 

O-100 
4,995 

350 
6,121 

10.993 
65.207 

11,001 
55.565 

90 

76 

Paris  &  Mt  Pleasant. Aug 
July  1  to  Aug  31 

2,649 
4,630 

1,268 
2,22-5 



200 
200 

1.068 
2,062 

24 

Pascagoula  Northern. Aug 
July  1  to  Aug  31 

4.041 
7.976 

4.702 
7.663 

270 
—1,322 

4.874 
7,825 

240 
480 

200 
400 

30 
—1.802 

4.674 
7.425 

41 

41 

Payette  VaMcy Aug 

July  1  to  Aug  31 

3.705 
5.955 

960 
2.577 

529 
1,642 

813 
705 

—13.926 
—27.070 

17 
35 

17 
35 

511 
1.606 

—13.130 

-26,400 

30 

13 

Pecos  Valley  Sou Aug 

July  1  to  Aug  31 

3.992 
8.585 

—176 
—1,432 

76 
152 

—252 

—1.585 

40 

Pennsylvania — Lines  East 

Pennsylvania  RR..Aug 

July  1  to  Aug  31 

9.456.650    9.750.199 
18.492.355  19.027,091 

4.307,018 
7,992,370 

4,398,814 
8.040.318 

471.866 
941.981 

507.135 
1.033.221 

-143,405 
-264,568 

-84,347 
-141,776 

605,931 
1,211,862 

474,453 
948.907 

3.557.681 
6.515.940 

3,840.013 
6.949.634 

3.978 

3.970 

Balt&  Sparrows  Pt.Aug 
July  1  to  Aug  31 

8,031 
14,895 

10.977 
15,347 

1,574 
2,799 

4,287 
10,752 

388 
760 

300 
SOO 

1.186 
2,038 

3.987 
10.152 

7 

7 

Bait  Ches  &  Atlan.Aug 
July  1  to  Aug  31 

22.252 
44.677 

23.347 
43.393 

26.259 
41,747 

26,949 
45.008 

85.762 
179.415 

91.746 
198.686 

19,935 
39,609 

25,091 
55,018 

2.182 
4.364 

2.182 
4.364 

44.012 
76.992 

19.858 
95.662 

87 

87 

Cape  Charles. Aug 

July  1  to  Aug  31 

707 
1.530 

587 
3.866 

60 
90 

527 
3.776 

8 

Cornwall  &  Leban.Aug 
July  1  to  Aug  31 

23.408 
47.777 

23.909 
46,107 

7.878 
18,410 

12.055 
26.740 

1,248 
2,531 

1.248 

2.495 

6.630 
15.879 

10.805 
24.244 

26 

26 

Cumberland  Valley  Aug 
July  1  to  Aug  31 

160.186 
318.033 

155,296 
305.143 

74.975 
152.663 

119,140 
225,818 

1.338 
2.744 

1.428 
2.798 

499 
1.084 

492 
680 

5,141 
10.282 

5.993 
10.909 

70.333 
143.465 

113.640 
215,590 

162 

162 

Long   Island Aug 

July  1  to  Aug  31 

675,515 
1,346,602 

670.697 
1,322,796 

484.596 
1.056,875 

384.195 
896,961 

191-749 
391.640 

214.100 
438.261 

92.404 
190.665 

104,106 
216,918 

53.553 
107,107 

53.553 
107.107 

523.447 
1.140.434 

43^.748 
1,006,773 

398 

389 

Maryland  Del  &  Va  Aug 
July  1  to  Aug  31 

14.388 
29.348 

12,944 
27,030 

8,195 
11,520 

7,750 
11,347 

90.725 
176.509 

102.670 
183,114 

27,881 
50.181 

24,429 
40,857 

606 
1.212 

606 
1.212 

35.471 
60.489 

31,573 
50,991 

83 

83 

N  Y  Phila  &  Norf.-Aug 
July  1  to  Aug  31 

202,95? 
426,554 

212,429 
439,675 

108.428 
191,220 

98,199 
224.196 

7.500 
15.000 

7.450 
14,300 

100.928 
176.220 

90.749 
209,896 

112 

112 

Northern  Central- -Aug 
July  1  to  Aug  31 

878.615 
1.71 6. 168 

875.150 
1.693.001 

186.472 
297.837 

242.936 
390.179 

1,153 
2.374 

1,381 
2.476 

849 
1.588 

777 
1.636 

40.336 
80.673 

33,986 
67,972 

146.985 
218.752 

209.723 
323,843 

472 

470 

Pennsylvania  Term.  Aug 
July  1  to  Aug  31 

21.060 

39,223 

21.540 
36.977 

1,130 
2.260 

20.410 
34.717 

j 

Phila  Bait  &  Wash.  Aug 
July  1  to  Aug  31 

1.182,766 
2.553.805 

1.301.391 
2,555.072 

501.194 
943.713 

495.532 
953.031 

50,697 
101.395 

48,151 
96.302 

450.496 
842.317 

447.381 
856.728 

:  i  ■ 

717 

Rosslyn  Connect'g.Aug 
July  1  to  Aug  31 

1,391 

2.776 

2.059 
4.593 

-379 
-818 

-669 
—1,949 

77 
154 

74 
148 

—456 
-972 

-744 
—2,098 

3 

3 

Union  RR  of  Bait-. Aug 
July  1  to  Aug  31 

18.455 
35.363 

20.478 
39,313 

117.348 
213.665 

123,867 
236.895 

5,922 
11,845 

5.063 
10.126 

111.425 
201.820 

118,804 
226.769 

9 

9 

W  Jersey  &  Sea  Sh.Aug 
July  1  to  Aug  31 

528.967 

975.164 

461.459 
882,829 

342.846 
750,771 

440.874 
831,438 

14.867 
28.032 

14.744 
29.174 

—1,229 
-7.001 

—10.287 
—18.997 

23.473 

■    46.946 

23.000 
46.000 

318.143 
696,823 

407.586 
766.440 

355 

353 

Lines  West  of  Pittsburgh 

Cln  Leban  &  North  Aug 

July  1  to  Aug  31 

32.308 
59.585 

29,097 
61.135 

3,627 
20.066 

11.684 
17.423 

2,500 
4.000 

1.300 
2,600 

6.127 
16.066 

10,386 

14.824 

*5 

45 

Clev  Akr  &  Clncln.Aug 
July  1  to  Aug  31 

221.385 
431.612 

237.519 
457.314 

124.828 
193.736 

115.993 
178.165 

22.600 
39.200 

9.740 
18.960 

102.223 
159.536 

106.253 
159.205 

341 

344 

Qrand  Rap  &  Ind-.Aug 
Julv  1  to  Aug  31 

322.951 
631.378 

360  891 
728.690 

180.587 
298.694 

144.482 
224.789 

4.510 
7.883 

5.359 
8.706 

404 
-509 

1.486 
438 

22,964 
45,974 

24.748 
49.496 

158.027 
252.210 

121.220 
175.730 

587 

587 

Penna  Company Aug 

July  1  to  Aug  31 

3.047.482 
5.909.672 

3.254.826 

1.922.979 
3.489.673 

2.082,709 
3,669.652 

63.317 
124.016 

'38.639 
111,581 

-670 
-4.752 

-3.974 
—12.619 

170.597 
344.546 

167.573 
329.538 

1,751.711 
3.140.374 

1.911.161 
3.327.494 

1,415 

1.415 

Pitts  Cln  Ch  &  St  L  Aug 

July  1   to  Aug  31 

2.377.398 
4.818.102 

2.517.404 
4,989.917 

1.213.993 
1.983.287 

1.177.293 
1.851,094 

482 
1.073 

337 
921 

-1.062 
-2.300 

—1,022 
-1.992 

128.012 
256.795 

130.851 
254.676 

1.084.918 
1,724.191 

1.045.418 
1.594.426 

1.467 

1.468 

Vandalia Aug 

July  1  to  Aug  31 

661.42' 
1.341.978 

721.989 
1,413.249 

221.671 
377,541 

280,326 

409.404 

28.301 
55.702 

27.758 
55.516 

193,370 
321.839 

252.568 
353.888 

827 

827 

Waynesb  &  Wash. Aug 
July  1  to  Aug  31 

9.251 
20.081 

9.769 
19.645 

5.438 
6.505 

5.266 

235 
481 

257 
635 

5.203 

6.024 

3.408 
4.630 

28 

28 

Wheeling  Terminal  Aug 

July  1  to  Aug  31 

2.770 
5.955 

2.260 
5.897 

2.025 
3.107 

1.827 
1.639 

971 
1.941 

980 
1.930 

1,054 
1,166 

847 
-290 

9 

9 

Penn   Southern Aug 

July  1  to  Aug  31 

4.814 
10.076 

3,920 
6.439 

76 
162 

-   3.844 
6.277 

68 

Pa  West&Ohlo  R  Con-Aug 
Julv  1  to  Aug  31 

285 
538 

314 
604 

8 
16 

6 
13 

8 
16 

6 
13 

075 

075 

July  i  to  Aug  31 

201.267 
393.864 

93.266 
151.461 

112.486 
165.711 

10.500 
21.000 

10-000 
20.000 

82,766 
130.461 

102.486 
145.711 

351 

351 

Peori  i  &  I'ckin  Union  July 

51.113 

58.597 

16.691 

16.887 

4.494 

3.800 

12.196 

13.087 

18 

18 

Peoria  Ry  Term  Co.. Aug 

29.464 

-198 
—77 

2.518 
2.567 

599 
1.198 

616 
1.218 

—797 
—1.276 

12 

8 

Pere  Marquette 

July   1   to 

1.071.337 
2.096.281 

1.028.387 

145.063 
780.996 

84.094 

44.083 
85.118 

—1.672 
-  8.682 

4.787 
4,202 

56.274 
112.487 

59,399 

118.608 

387,116 
659.826 

368.643 
687.553 

2.331 

2.328 

Perla   Northern        . .  .Aug 

11 

1 

817 
1.385 

40 
350 

2.140 

53 
107 

49 
99 

12 

2.090 
3.573 

9 

4 

Phila  Hair  &  Wash   .    Aug 

2.553.805 

2,555.072 

501.194 

495.532 
953.031 

50.697 

101.395 

48.151 
96.302 

450,496 

447.381 
856.728 

713 

717 

Phila  Bell  Line   . 
Jul]     i 

4.320 

1.673 

3.410 

-3.346 
-3.857 

-662 
—1.368 

71 
143 

71 
143 

—3.418 
-4.000 

5 

5 

Picket. ;  uu               ..Aug 
Julv   1   to   Aug  31 

957 
1.795 

553 

243 
298 

34 
68 

31 
62 

718 

9 

9 

Plncy  Riv  *  P  lint  Cr.  Aug 
1  to  Aug  31 

1  225 
2,590 

4,823 

1,354 

2.104 



158 

158 

1.275 

9 

9 

For  intlix  (e  romU  not  appearing  in  alphabetical 

trder,  but 

given  un 

ler  itome 

ithcr  sysetn 

,  see  last 

page. 
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RAILWAY  EARNING 


[Vol.  lxxxxui 


TiAiiB  or  ROAD 


% 
Pitttb  A  Lakt  I  -i, 

July  l  10  Autt  31 2.520.797 

Pittsb  &  Moon  Run    .  Aug  13.095 

jtilv  l  to  Aug  II 24.777 

Pitts  Alien  &  MlK  K   Aug  6.444 

July  1  to  Aug  31 12,265 

Pitt.  Char  &  Yough.Aug  25.180 

July  1  u>  Aug  31 49.333 

(•his  ClnChk  ft  Si  L.Aug  2.410.822 

July  1  to  Aug  31 4.564.407 

Pitts  Shaw  &  North. .Aug  102.986 

July  l  to  Aug  SI 189.132 

Pollock  4  Aug  Val  Tr  Aug  2.302 

July  1  to  Aug  81  4.240 

Port  Huron  Southern.  Aug  

July  1  to  Aug  81 

Portland  &  Southeas.  Aug  2.962 

July  1  to  Aug  81 5.701 

Portland    Terminal.  ..  Aug  3,506 

Jul)    1  to  Auk  31 6.618 

Potato  Creek Aug  6.241 

July  I  CO  Aug  31 8,409 

Potcau   Valley Aug  14 

July   1  (0  Aug  31 14 

Potomac  Fred  &  Pied  Aug  3,935 

July  1  to  Aug  31 7.722 

Prescott  &   Northw-.Aug  5,764 

July  1  to  Aug  31 21,337 

Quanah  Acme  &  Pac.  Aug  12,362 

July  1  to  Aug  31 21.686 

Rah  way  Valley  Co...  Aug  2.539 

July  1  to  Aug  31 4,276 

Raleigh  &  South  port.  Aug  8.700 

July  1  to  Aug  31 17,072 

Rap'City  Bl  Hills&W.Aug  3.853 

July  1  to  Aug  31 7,723 

Raritan  River Aug  20,395 

July  1  to  Aug  31 38,215 

Ray  &  Qila  Valley... Aug  2,513 

July  1  to  Aug  31 48.351 

Reading  Company — 

Atlantic  City. Aug  73.345 

Juy  1  to  Aug  31 145.968 

Catasau  &  Fogies v.Aug  18,958 

Juy  1  to  Aug  31 32,052 

Central  RR  of  N  J..  Aug  1,512,033 

JuyltoAug31 2,829,327 

Chester  &  Del  Riv.Aug  13,889 

Juy  1  to  Aug  31 27,085 

Oettvsb  &  Harrisb.Aug  15.970 

Juy  1  to  Aug  31 30,908 

Middlet'n  &  Humm  Aug  1,213 

Juy  1  to  Aug  31 2,059 

Northeast  Penn  ...Aug  5,303 

Juy  1  to  Aug  31 9,540 

Perkiomen. .Aug  51,715 

Ju  y  1  to  Aug  31 99,853 

Phila  a  Ches  Vail . .  Aug  6,995 

Juy  1  to  Aug  31 12,819 

Phila  &  Read  Ry..Aug  2,815,424 

Ju  y  1  to  Aug  31 5,368,268 

Phila  Newt  &  N  Y.Aug  5,064 

July  1  to  Aug  31 9,323 

Pickering  Valley. ..Aug  682 

Juy  1  to  Aug  31 1,112 

Port  Reading Aug  80,170 

Ju  y  1  to  Aug  31 146,882 

Reading  &Colum..  Aug  20.476 

Juy  1  to  Aug  31 37.371 

Rupert  &  Bloomsb.Aug  1,181 

Ju  y  1  to  Aug  31 3.522 

Stony  Creek -Aug  7,316 

Juy  1  to  Aug  31 12,964 

Tatnaq  Hazle  &  No.  Aug  1,369 

Juy  1  to  Aug  31 2.773 

Williams   Valley.. -Aug  1,311 

Juy  1  to  Aug  31 2,451 

Red  River  &  Gulf Aug  2,661 

July  1  to  Aug  31 5,402 

Red  Riv  &  Rocky  Mt. July         

Reynoldsv  &  Falls Cr.  Aug  7,742 

July  1  to  Aug  31 14,479 

Rich  Freder  &  Potom.  Aug  90,986 

July  1  to  Aug  31 204,781 

Washington  South.  Aug  32,498 

July  1  to  Aug  31 70,015 

Rio  Oran  &  EaglePass  Aug  7,320 

July  1  to  Aug  31 14,475 

Roanoke  River July  643 

Roaring  Fork Aug  264 

July  1  to  Aug  31 402 

Rock  Island — 

Chic  R  I  &  dull. ..Aug  151.181 

July  1  to  Aug  31 296.077 

Chic  R  1  &  Pacific. Aug  3.335.814 

July  1  to  Aug  31 6.173.756 

Morris  Terminal Aug 

July  1  to  Aug  31 

Total  Company.. Aug  3.486.995 

July  1  to  Aug  31 6,469.833 

Rock  Island  Sou  lilt.  .Aug  904 

July  1  to  Aug  31 2,137 

Rock  Island  Sou  «jt/..Aug  7,183 

July  1  to  Aug  31 12,672 

Rockdale  Railroad... Aug  141 

July  1  to  Aug  31 610 

Rock  port  Lang  &  N..Aug  470 

July  1  to  Aug  31 1.031 

Roscoe  Sny  &  Pac  Ry  Aug  2.541 

July  1  to  Aug  31 4.184 

Rutland    Aug  151.893 

July  1  to  Aug  31 311.973 

Sabine  &  Northern. ..Aug  3.517 

July  1  to  Aug  31 7.424 

Sacramento  Val  &  E.Aug  667 

July  1  to  Aug  31 1,254 

Saginaw  &  Ouach  Riv  Aug  406 

July  1  to  Aug  31 961 

St  Johnsbury  &  LCh.Aug  21.737 

July  1  U>  Aug  31 39.623 

For  index 


FREIGHT  &  PASSENQER  EARNINOS 

FBI  ici/T  PA8SBN01  / 

This  Year  Last  Year  ThU  Year  Last  Year 


1.395.535 

2,723.560 

11.470 

22.005 

11.507 

22,411 

32.313 

61.106 

2,528.144 

4.606.230 

108.020 

204.344 

2.572 

5.502 


S 
160,679 

313.935 
135 
249 


496 

1.031 

805.844 

1.518.307 
12.385 
21.594 


2.368 
4.205 


3.116 
3.116 


4.548 

7.804 

5,020 

16.211 

12.732 

24,357 

2.427 

,  4.453 

7.460 

14.542 

2,431 

4.899 

20,213 

37,718 


69 
130 
155 
256 


989 
1,770 

619 
1.502 
1.612 
3.232 

248 

674 
4.490 
9.549 
2.064 
4,351 

813 
1.501 
1,031 
2,153 


71.709  248.470 

143-153  493.675 

22,316  115 

48.199  283 

1,458.770  591.483 

2,738,491  1,191.760 

13.387    

26,675 

15,163  3.713 

28.044  7,832 

1.934  489 

3,869  753 

5,112  11,118 

8,624  21,068 

51,620  8,734 

104,787  17,762 

6.839  921 

12,385  1,819 

2,797.187  688,221 

5,277,354  1,291.584 

3.993  6.056 

6,491  13,149 

569  748 

1,034  1,468 

77,153    

135,208    

19.010  9.558 

36,103  20.470 

1,675  123 

4,226  211 

7,550  468 

14,355  1,001 

2,047    

3,940    

1,286  940 

2,403  1,948 

2,832  147 

4,887  319 
1,175 

8,379    

15,709    

100,108  64.586 

218.654  126.358 

32,314  33.413 

73,112  65,497 

7.456  607 

14.297  1.232 

861  120 

344  179 

831  356 


144.963 

274.413 

3,549.904 

6,535,094 


3,694,867 

6.809.507 

566 

1,107 

2,889 

3.812 

332 

746 

224 

748 

3.868 

7.831 

169,219 

312,979 

3.229 

6.002 

14.066 

24.218 

589 

1.345 

21.494 

37,598 


1.925.296 
3.666.103 
6.176 
12.736 
10.603 
20.507 


239 

394 

1,427 

2.415 

130.362 

246.954 


S 

168,236 

333.581 

125 

240 


IOIAI    I    M.'MStlS  MAIMLNANCi:  I.XPI   Vst.S  TRAFFIC  A  TRANSPORT  AT  N    LXp-S 

incl.  fJUirr  hetenue      Way  &  Structure  Equipment  TItAFFIC  THAS  Ht'OKTATS 

ThU  Yrar  Ixtsl  Year  ThU  Ytar  Last  Year  ThU  Year  Last  Year  ThU  Y'r  LaslYr  ThU  Year  Last  Year 


1.137 

1.783 

798.291 

1.516.855 
11.929 
21.956 


55.963 

111.373 

1.869.333 

3,554.730 


97 
112 


1 
1,072 
1.866 

496 
1.127 
1.920 
3.717 

351 

889 
4.344 
8,441 
2,450 
4.810 

701 
1.288 


$ 

1328.182 
2.918.128 

13  268 

25.107 

7.991 

14.898 

27.737 

54.332 

3.591.392 

6.801.389 

116.982 

214.126 

2.352 

4.340 

1.573 

2.941 

3.032 

5.832 

10.220 

18.846 

6.334 

8,554 

14 

14 

5,069 

9,780 

6,968 

23,804 

15,324 

27.293 

2.889 

5.149 

14.052 

28,110 

6.600 

13.167 

22,569 

42,433 

27,909 

53,661 


• 

1  604.261 
3.132337 

11.629 
22.311 
13.197 
26.133 
35.493 
66.297 
3.694.698 


> 

1.784 
3.548 
6% 
2.284 
2.584 
6.130 
488.698 


S 

2.131 
4.359 
2.475 
4.921 
7,327 

486.739 


> 

381.417 
108 

1.845 

1.924 
3.274 
591.825 


( 

129.036 
267.071 

3.111 

1.398 

3.876 
643.24, 


6.841.012  1.074.698     984,231  1.232.701  1.241.563 


121.852 

229.490 
7.622 
5.602 
1.321 
2,566 
2.466 
4.317 


3,116 
3.116 

2 

5.764 

9.959 

5.927 

17,894 

15.802 

30.288 

2.863 

5,508 

12.542 

24.278 

6,287 

12,830 

22.230 

41.434 


246.140  336.052 

471.102  665.403 

267  19.350 

420  32.890 

484.350  2.207.728 

967,370  4.232,120 

15,768 

31,136 

7,025  20.581 

12,083  40.551 

515  1.722 

891  2.845 

10.499  18.514 

20,951  34,880 

8.893  62,221 
18,081  120,983 

965  8.575 

1.894  16,038 
658,740  3.604,295 

1.285,465  7,002.019 

6,449  12.887 

13.125  26.110 

903  2.867 

1.745  5.271 

83.522 

152.587 

12,449  31,976 

23,184  61,699 

109  1,320 

175  3,783 

330  8,068 

631  14,515 

1.369 

2.773 

1.020  2.402 

2.325  4.720 

141  3.524 

253  6,993 

7.946 

14.884 

61.695  178.798 

115.081  379.701 

34.115  88.151 

61.346  180,956 

600  8,798 

1.256  17,239 

88  802 

45  635 

93  1.075 

60,733  224.028 

122,038  440.198 

1.931.417  5.538.483 

3,672,016  10.393,071 

506 

1.127 

1.992.150  5.763.017 

3.794,054  10.834,396 

6,664  7.088 

13.152  14.937 

1.634  17.911 

2.680  33,371 

141 

610 

761 

1.600 

4.365 

7.412 

319.533 


437 

534 

2.870 

5.765 

125.578 

239.589 


254 

579 

35 

84 

15.157 

26.602 


452 

1.083 

41 

107 

14.769 

25.180 


632.538 
3.517 
7.424 
1.007 
2.007 
451 
1.063 

39.564 
72.644 


to.roads  not  appearing  in  alphabetical 


330.790 

636.501 

22.895 

49.349 

2.050.056 

3.904.855 

16.504 

32,236 

24,079 

45.095 

2.466 

4.783 

18.174 

34,531 

62,212 

126.259 

8.442 

15,666 

3.618,497 

6,880,011 

12,208 

23.176 

2,463 

5,105 

79,837 

148.178 

33,723 

63,497 

1,827 

4,502 

3,207 

15.589 

2,047 

3.940 

2,532 

5,161 

3.375 

5.937 

1.175 

8.510 

15.938 

180.484 

373.936 

87.677 

178.528 

8.203 

15.866 

988 

547 

1.286 

221.952 

440.198 

5.814.025 

10.852,611  1 

257 

699 

6.036,234 

11.293.508  1 

7.212 

14.384 

4.527 

6,496 

332 

746 

714 

1,417 

7,266 

14.548 

333.419 

626.752 

3.229 

6.002 

14.643 

25.545 

639 

1.470 

39.162 

68.309 

order,  but 


14.804 

29.563 

332 

805 

255 

401 

1.938 

3.154 

CrM 

CV369 

346 

578 

6 

6 

1.081 

1.871 

1.690 

2.892 

752 

1.913 

317 

688 

2.339 

5.077 

1.580 

4,798 

2,439 

5,211 

941 

1,683 

23.206 

40.339 

1.915 

3.619 

225,485 

431,497 

1,769 

2,995 

4,509 

7,499 

286 

738 

3,768 

6,615 

5.578 

9.909 

1.447 

3,107 

425.785 

787.873 

2.149 

3.886 

329 

334 

8,609 

19,247 

12.278 

17,356 

139 

600 

2,149 

4.040 

15 

428 

961 

1.641 

174 

322 


28.204 

463 

116 

256 

1 ,226 

2,206 


222 

222 

51 

118 

948 

2,046 

1.896 

3.389 

2.102 

4.256 

698 

1.091 

2.275 

4.686 

684 

1,349 

2,716 

3.777 


433 

128 
442 
718 

751 

1.322 

42 

84 

259 

438 

45" 

1.571 

1  102 

2.258 

388 

843 

999 

1.822 

712 

1.258 

1,914 

3.504 

2.428 

4.138 


31.167 
58.625 

907 

1  .400 

47 

60 

12 


27 
914 
277 

m 

1,120 
1.638 

672 
1.470 
361 
765 
1.591 
3.003 
1.613 
2.194 
1.611 
2.825 


< 

15.048 
32.859 

50 
100 


226 

478 

74.544 

137.189 

1.257 

2.365 


S 

15.685 

29.272 

50 

100 


238 

508 

68.384 

146  318 

1.257 

2.251 


75 

150 

62 

90 

6 

8 

2 

2 

"""20 
252 

1.175 
229 
458 
56 
103 
363 
717 
86 
191 
276 
536 
184 
321 


101 

195 


S 

611885 

1.253 

2.186 

4.699 

8.800 

8.620 

16.303 

1.156.513 

2.246.688 

32.023 

61.578 

723 

1.503 

648 

1.269 

708 

1.244 

01.292 

CT2.393 

1.586 

2.983 


20 

52 

206 


2.734 

4.633 

21,051 

42,104 

18,161 

35.665 

1.299 

2.651 

13 

224 

493 


20.452  10.682       10.148  6.069 

42.011  21.821        22.061  8.239 

1.464  1.327            136  9 

2,785  2,980     313  15 

217.303  299.292  328.458  35.102 

411,033  607,703  648,057  67,348 

1,674 3 

4,303   6 

12,329  743     342  145 

15,160  1.402     756  356 

321  

569  

4,938 8 

7,524   42 

537  115     111  40 

3.963  240     491  54 

1,870   27  2 

3.294  2      27  4 

389.613  737.551  634,570  39,261 

743,760  1.405.746  1.201.479  83,397 

2.570   16  6 

3.926   309  12 

1.694  

4.196   1 

6,880  1      1  30 

15.420  188      3  60 

5.151  15*     316  76 

12,247  505     996  155 

1,061  

1.089 

3.226 2 

3.938   4 

242   1 

351 2 

866  194      62  1 

1.463  234      87  2 

360  80      31  

697  135     107  

598   150  

1,798  735     436  37 

3,491  1,511     881  75 

31,794  24.051   23.788  2.482 

61.855  49.312   42,505  5.643 

8.051  11.715    7.031  1.173 

15.598  23.791   14.491  2.459 

1.611  2.327     879  

3.580  4.236    2.080  

99  32     80  

79  147      91  

141  279     205  


20 
54 
394 
1.007 
101 
362 
214 
639 


5.876 

8.899 

17 

23 

33,733 

64,912 

3 

6 

258 

372 


1.757 

1.761 

14 

28 

4 

6 

48.383 

99,901 

6 

12 

i 

34 
64 
82 
170 


40 
78 
2.959 
5.680 
1.165 
2.410 


35.618   45.868 

71.560   71.560 

940.315  1.017.806 

,769.097  1.883.640  1 

37     133 

71     266 

975.970  1.063.827 

,840.728  1.955.466  1 


458 

921 

2.036 

4.152 

13 

16 

363 

652 

997 

3.252 

42.167 

86.377 

460 

905 

396 

750 

134 

481 

12.421 

21.333 


325 

592 

612 

620 

6 

6 

100 

318 

1.057 

2.227 

51.564 

95.771 

408 

826 

664 

1.415 

137 

420 

7.816 

15.952 


15.509 

31.284 

793.837 

534.059 

10 

38 

809.356 

565.381 

346 

658 

1.615 

3.090 


20 

22 

297 

1.714 

36.234 

96.302 

1.070 

1.829 

11 

222 


15.944 

31.284 

821.503 

1.469.941 

12 

23 

837.459 

1.501.248 

191 

411 

13 

38 

2 

2 

11 

29 

323 

531 

40.646 

78.985 

876 

2.430 

1.127 

1.317 


9.915  9.215 

20.498  20.498 

154.896  154.865 

316.045  310.792 


264.811 

336.543 

66 

149 

1.227 

2.537 


30 
84 
8,103 
16,827 
17 
35 


164.090 

331.290 
106 
221 
567 
853 


27 

53 

11.347 

18.454 

15 

110 


■ 

342.912 

681.448 

1.024 

1.974 

934] 

18.087 

10.253 

19.984 

■■  256  364 

2,484.923 

40.00b 

77.034 

889 

1.842 

646 

1.253 

432 

991 


1.124 
2.297 
3.261 
7.039 
2.942 
5.800 
1.539 
2.958 
4  468 
8.872 
2.673 
4.875 
4.573 
9.125 
3.930 
6  338 


128.643 
255  361 

3.825 

7,444 

636.703 

1,238.517 

4.949 

9,822 

9.737 

17.959 

910 

1.746 

6.193 

28.108 

15.959 

31.128 

3.135 

6.104 

1.123.152 

2.233.425 

7.608 

14.762 

1.063 

2.147 

20334 

40.198 

14309 

23.414 

909 

1.797 

2.291 

4.495 

596 

1.177 

1.117 

2.441 

507 

918 


148  200  155  219 

320  341         391  408 

given  under  some  other  system,  see  last  page. 


2.108 

3.960 

71.135 

140.146 

35.362 

69.346 

1.167 

2.336 

109 

502 

1.060 

72.1% 

149.707 

2.034.320 

3.988.659 

379 

750 

2.106.895 

4.139.116 

1.999 

4.010 

6.671 

12.787 

85 

179 

324 

611 

2.375 

4.302 

112,636 

229.397 

1.632 

2,765 

1.078 

1.797 

113 

198 

14,322 

28,771 


867 

867 

18 

55 

918 

1.995 

2.702 

6.851 

3.241 

6.350 

1.661 

3.079 

3.937 

7.981 

2.489 

4.976 

4.962 

9.398 


121J347 

241,206 

4.671 

8,925 

612.481 

1.179.955 

6.121 

11.758 

11.398 

20.192 

927 

1.859 

6.746 

13,779 

15.684 

30.085 

2.692 

5.370 

1.141.719 

2,212.102 

8.292 

13.9% 

1,08-3 

2.139 

20344 

17321 

14.027 

27,579 

882 

1.745 

2  311 

4.564 

580 

1.133 

1347 

2314 

336 

663 

1.076 

2.06 

4.206 

61.669 

125.271 

29.53" 

63.218 

1.136 

2.098 

264 

454 

8-124S 

149.707 

2,001.423 

3,934.954 

338 

654 

2  086.009 

4.085. ;;15 

1.890 

3.821 

3.637 

T-.524 

89 

183 

272 

523 

1902 

3-874 

107.755 

207.901 

1.081 

2.158 

',.425 

2.846 

93 

189 

13.375 

26329 
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NAME  OF  ROAD 


TOTAL  EXPENSES 

incl.  General  Exp. 
This  Year  Last  Year 

742,981 

1,373.812 
3,572 


NET  OUTSIDE  OPERATIONS 

FROM  RAILROAD         Gross  Revenue  Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 


Pittsb  &  Lake  Erie... Aug 

July  1  to  Aug  31 

Pittsb  &  Moon  Run,. Aug 

July  1  to  Aug  31 7,002 

Pitts  Alleg  &  McK  R.Aug  10,280 

July  1  to  Aug  31 21,553 

Pitts  Char  &  Yough-.Aug  14,781 

July  1  to  Aug  31 28,928 

Pitts  Cin  Chic  &  St  L.  Aug  2,377,398 

July  1  to  Aug  31 4.818.102 

Pitts  Shaw  &  North,. Aug  75.386 

July  1  to  Aug  31 146,861 

Pollock  &  Ang  Val  Tr  Aug  1,506 

July  1  to  Aug  31 3.061 

Port  Huron  Southern. Aug  1.175 

July  1  to  Aug  31 2,299 

Portland  &  Southeas.Aug  3,360 

July  1  to  Aug  31 5.677 

Portland   Terminal Aug  69 

July  1  to  Aug  31 331 

Potato  Creek... Aug  2,932 

July  1  to  Aug  31 5.015 

Poteau  Valley Aug  50 

July  1  to  Aug  31 93 

Potomac  Fred  &  Pied  Aug  2,828 

July  1  to  Aug  31 5,402 

Prescott  &   Northw_.Aug  6,546 

July  1  to  Aug  31 14,325 

Quanah  Acme  &  Pac.  Aug  6.762 

July  1  to  Aug  31 13.853 

Rahway  Valley  Co. -.Aug  2,625 

July  1  to  Aug  31 5,258 

Raleigh  &  Southport. Aug  8.720 

July  1  to  Aug  31 17,712 

Rap  City  Bl  Hills&W.Aug  5,400 

July  1  to  Aug  31 11,836 

Rarltan  River Aug  10,567 

July  1  to  Aug  31 21,205 

Ray  &  Oila  Valley. ..Aug  7.656 

July  1  to  Aug  31 12,955 

Reading  Company — 

Atlantic  City Aug  169,958 

July  1  to  Aug  31 329,888 

Catasau  &  Foglesv.Aug  7,121 

July  1  to  Aug  31 14,141 

Central  RR  of  N  J. .Aug  1,233,641 

July  1  to  Aug  31 2,422,411 

Chester  &  Del  Riv.Aug  6,7^4 

July  1  to  .Aug  31 12,874 

Oettysb  &  rlarrisb.Aug  15,177 

July  1  to  Aug  31 27,734 

Mlddlet'n  &  Humm  Aug  1,199 

July  1  to  Aug  31 2,489 

Northeast  Penn  ...Aug  9.985 

July  1  to  Aug  31 34,795 

Perklomen. -Aug  21.770 

July  1  to  Aug  31 41.481 

Phlla  &  Ches  Vail  ..Aug  4.624 

July  1  to  Aug  31 9,295 

Phila  &  Read  Ry..Aug  2.391.992 

July  1  to  Aug  31 4.646.206 

Phila  Newt  &  N  Y.Aug  9,788 

July  1  to  Aug  31 18.710 

Pickering  Valley Aug  1,400 

July  1  to  Aug  31 2,488 

Port  Reading Aug  29.054 

July  1  to  Aug  31 60.052 

Reading  &Colum__  Aug  26.876 

July  1  to  Aug  31 46.546 

Rupert  &  Bloomsb.Aug  1,050 

July  1  to  Aug  31 2.401 

Stony  Creek  - Aug  4,441 

July  1  to  Aug  31 8.557 

Tamaq  Hazle  &  No.Aug  615 

July  1  to  Aug  31 1.614 

Williams  Vallev...Aug  2,292 

July  1  to  Aug  31 4,341 

Red  River  &  Oulf Aug  1,097 

July  1  to  Aug  31 2.128 

Red  Riv  &  Rocky  Mt.July  72 

Reynoldsv  &  Falls  Cr.  Aug  5.970 

July  1  to  Aug  31 10.939 

Rich  Freder  &  Potom.Aug  124.200 

July  1  to  Aug  31 248,381 

Washington  South. Aug  68.845 

July  1  to  Aug  31 136.187 

Rio  Oran  &  EaglcPassAug  5.780 

July  1  to  Aug  31 11.146 

Roanoke    River. July  375 

Roaring  Fork Aug  912 

July  1  to  Aug  31 1.948 

Rock  Island  — 

Chic  R  I  &  Oulf...Aug  140.819 

July  1  to  Aug  31 289.592 

Chic  R  I  &  Pacific.  Aug  4.062.433 

July  1  to  Aug  31 7.886.333 

Morris  Terminal Aug  453 

July  1  to  Aug  31 910 

Total  Company.. Aug  4,203.705 

July  1  to  Aug  31 8.176.835 

Rock  Island  Sou  RR._  Aug  3.659 

July  1  to  Aug  31 7.361 

Rock  Island  Sou  Ru . .  Aug  12.045 

Julv  1  to  Aug  31 23.524 

Rockdale  Railroad..  .Aug  98 

July  1  to  Aug  31 195 

Rockport  Lane  &  N     Aug  768 

July  1  to  Aug  31 1,359 

Roscoc  Sny  &  Pac  Ry  Aug  4,163 

July  1  to  Aug  31 10.402 

Rulland Aug  205,454 

July  1  to  Aug  31 441.720 

Sabine  &  Northern        Aug  3.260 

July  1  to  Aug  31 5.699 

Sacramento  Val  fe  E   Aug  1.945 

Julv  1  to  Aug  31 3.812 

Saginaw  A  Ouach  Riv  Aug  290 

i    i      I  to  Auk  81 741 

St  Johnsbury  &  LCh.Aug  27,703 

July  l  to  Aug  81  52.125 

For  index 


700.583 

1.378,956 

3,722 

7,488 

15,036 

29,083 

20.661 

38,832 

2,517.404 

4,989.917 

105,158 

200.327 

2,260 

4.331 

1.051 

2,040 

1.981 

3.850 


1,160 
1,160 
99 
1.369 
3.215 
6,181 
6,216 
13.044 
7.801 
15,640 
3,075 
5.659 
8,741 
17,830 
5  448 
10.430 
10.577 
18,787 


159,545 

318,187 

6.329 

12,124 

1,230.474 

2.381,855 

7,821 

16,134 

24.415 

36.605 

1,250 

2,432 

13.454 

23,090 

16,418 

34,653 

4.634 

8,778 

2.277,428 

4,390.783 

10.904 

18,286 

2.783 

6,343 

27.039 

53.773 

19.637 

41.113 

1,945 

2.839 

5,548 

8,524 

826 

1,498 

1,984 

3,631 

1.189 

2,314 

1.898 

4.690 

9,406 

126.239 

246.540 

48,276 

100,179 

4.456 

9.519 

614 

698 

1,544 

162.666 

289.592 

4,136.448 

7.875,056 

509 

995 

4.299,623 

8,165.643  2. 

3.351 

6.719 

5,155 

7,529 

98 

214 

388 

876 

3,803 

7.750 

217.954 

413.225 

2.783 

6.308 

3.757 

6.695 

352 

800 

22.20? 

44.177 

to  ran" 


785,201 

1,544.316 

9.696 

18.105 

—2,288 

—6,634 

12,956 

25.403 

1,213,993 

1,983,287 

41.596 

67.265 

845 

1.279 

397 

642 

—328 

154 

10.151 

18.514 

3,401 

3.539 

—36 

-78 

2.241 

4.378 

421 

9,478 

8.562 

13,439 

263 

—109 

5.331 

10.397 

1.200 

1,331 

12,002 

21.228 

20,253 

40.705 

166.093 

335,515 

12,229 

18,749 

974.086 

1,809,709 

9,023 

18,262 

5,404 

12,827 

522 

355 

8,529 

84 

40.450 

79.502 

3.950 

6.743 

1,212.302 

2.355.812 

3,098 

7.399 

1.456 

27.83 

54.467 

92.534 

5.099 

15.152 

270 

1,382 

3.626 

5,957 

753 

1.159 

110 

378 

2.427 

-1.865 

—72 

1.976 

3-945 

54.598 

131.319 

19.306 

44.769 

3.018 

6.092 

427 

—277 

—872 


$ 

903.728 

1.753.881 

7.906 

14.822 

—1,838 

—2.950 

14.831 

27,464 

1,177.293 

1,851.094 

16.694 

29.162 

362 

1,270 

270 

526 

485 

466 


1,955 

1,955 

—99 

—1.366 

2,549 

3.778 

—288 

4,850 

8.001 

14,648 

—211 

—151 

3.793 

6.447 

839 

2,399 

11,653 

22.646 


171.245 
318.313 

16.565 

37,224 

819,582 

1,522,999 

8,632 

15.101 

—335 

8.489 

1.215 

2,351 

4,720 

11,441 

45.794 

91.605 

3.807 

6.888 

1.341.068 

2.489.227 

1.303 

4.889 

—319 

—1.237 

52.797 

94.404 

14.086 

22.383 

-110 

1.663 

2.658 

7.065 

1.220 

2,442 

547 

1.529 

2,185 
3.622 

—723 

3.820 

6.532 

54.244 

127.396 

39.400 

78.348 

3.747 

6.347 

373 

—150 

—257 


1.093 
2.138 


1.026 
1.905 


482 
1.073 


963 
1.834 


337 
921 


9.835 
22.148 


2.604 
5.201 


235.745 
494.273 


170.073 
327,001 


2.869 

5.664 

39 

68 

229,649 

464,793 

45 

145 


26 
15 
16 
106 
195 
6 

69 
24 


12.829 
24.662 


132.717 

272,096 

47 

109 

3 

17 

13.270 

23.748 

101 

254 

12 

24 

151 

260 


183 
274 


83.208  59.285  717      900 

150.606  150.606  1.346    1.346 

.476.050  1.677.576  52.088    41.528 

,506.737  2.977.554  95.957    79.401 

52  —251    

217  —295    -- 

559.310  1.735.610  52.805    42.428 

.657,560  3.127.865  97303    80.747 

3.429  3-941    

7.575  7.664    

5.865  —628    

9.847  —1.032          

42  234    

414  '    -    

—6  325    

240  I    

202  63    

—2.990  18    

114.079  115.465 

190.817  213.527 

256  446    ..  

1.725  —30) 

—937  10.886 

—1.805  18.850 

160  287    

322  670    

11.860  16.959    

20.518  i 

earing  in  alphabetical  order,  but 


84 
-280 


199 
152 


-1.062 


—145 
-609 


-1.022 


-2,300       —1.992 


3,735 
9,419 


—4.821 
—8.893 


68.481 
163,305 


28.903 

-17.901 


—5,155 
—2,951 


—2,982 

-14.747 

39 

68 

75,312 

158,275 

45 

146 


TAXES 

Current      Previous 
Year 

$ 

30.000 

60.000 

600 

775 

498 

832 

892 

1.785 

128,012 

256,795 

1,593 

3.178 

12 

24 

42 

85 


26 
15 
16 
81 
170 
6 
69 
24 


13.409 

29,156 

47 

79 

3 

17 

-861 

—4.107 

98 

154 

12 

24 

145 

254 


74 
93 


23 

46 
3.250 
6,500 

75 
150 

81 
163 
200 
400 
314 
613 
300 
600 
392 

37c 
750 
125 
250 
730 
1.160 
225 
450 

7.000 

14.000 

600 

1,260 

93,994 

188,027 

111 

216 

300 

600 

13 

22 

200 

400 

1,250 

2,500 

130 

260 

90,701 

181,402 

300 

600 

22 

40 

3.800 

7.600 

400 

800 

10 

29 

75 

150 

10 

22 

56 

112 


23 
94 

188 

1.000 

2.000 

3,241 

6,489 

359 

719 

31 


Year 

$ 

27.200 

54.400 

125 

250 

67 

162 

1.037 

1,958 

130.851 

254.676 

1,599 

3-177 

12 

24 

- 


75 

75 

37 

74 

166 

333 

252 

505 

400 

600 

380 


307 
615 
125 
250 
687 
1.375 


7.000 

14,000 

500 

1,000 

96,001 

191,983 

107 

216 

275 

550 

19 

38 

200 

400 

1,100 

2.200 

1.30 

260 

84,191 

168,627 

300 

600 

19 

39 

3.500 

7.000 

400 

800 

14 

35 

75 

150 

16 

31 

55 

110 


70 

—242          —310  9.501 

—590         —590  19,002 

—9.092       —8.553  206.655 

—19.567     -18.876  413.430 

30 

60 

—9.334       —8.863  216.186 

—20.157     —19.466  432.492 

-5        500 

—44  1.000 

2 

4 

17 

34 

96  93 

193 

10.84? 

23.545 

56 

113 

322 

720 





800 

1.600 

given  under  some  other  system 


23 

94 

188 

200 

400 

2,344 

4.689 

327 

655 

30 

40 

80 

4,613 

19.002 

238.249 

475.799 

21 

53 

242.883 
494  854 


600 

1.200 

2 


If, 

33 

105 

187 

10.798 

22.011 

39 

88 

167 

409 

10 

20 

800 

u(  laft 


FINAL 

Current 

Year 

S 

755,285 

1,484,035 

9,096 

17,330 

—2,588 

—7,384 

12,063 

23.618 

1.084.918 

1,724.191 

40.002 

64.086 

833 

1.255 

354 

556 

-351 

108 

10,637 

21,434 

3,326 

3,389 

—117 

-241 

2,041 

3.978 

106 

8,864 

8,262 

12,839 

—128 

—109 

4,956 

9.547 

1.075 

1,081 

11.272 

19.768 

20.028 

40.255 

154.27! 

312,621 

11,629 

17,549 

948,573 

1.784,986 

8,912 

18.045 

5.104 

12,227 

509 

333 

8,329 

—315 

39.200 

77.002 

3,820 

6.483 

1.150.504 

2,222,311 

2,798 

6,799 

1,444 

2,742 

45.511 

81.982 

4.699 

14,352 

259 

1,352 

3,551 

5,807 

742 

1.137 

54 

266 

2.427 

4.855 

-96 

1.882 

3.757 

53.593 

129,319 

16,086 

38.279 

2.658 

5.373 

395 

—312 

—942 

73.464 
131.012 
1,260.302 
2.073.739 
22 
157 
1.333.788 
.:  904.908 
3.429 
7.575 
5.360 
8.802 
40 
409 
—24 
205 
3.369 
-3.183 
103.236 
167,272 
199 
1.611 
—1.260 
-2.525 

302 


NET  MILES 

Previous    end  of  Month 


Year 
% 

876,383 

1,698.871 

7.781 

14.572 

-1.906 

—3,112 

13,793 

25,506 

1.045.418 

1,594,426 

15.095 

25.984 

350 

1.246 

230 

448 

464 

425 


This 
Year 


Last 
Year 


?15       191 


1,880 

1,880 

—136 

—1.440 

2,382 

3,444 

-541 

4,344 

7.601 

14.048 

—591 

—  151 

3.485 

5.832 

714 

2,149 

10,965 

21.271 


21 


1.467    1. 


240      240 
12        12 


18        15 

30     -.-. 
13         13 


37 


161 .'6? 

289.565 

16,105 

36.292 

798,893 

1,489,291 

3.620 

16.034 

-610 

7.965 

1,212 

2,329 

4.602 

11.211 

44.700 

89.475 

3,701 

6,669 

1,270.286 

2,349.755 

1.051 

4.369 

—335 

—1,259 

48,435 

83.297 

13.784 

21.737 

—120 

1.652 

2.728 

7.170 

1.203 

2.410 

493 

1.424 

2.185 

3.622 

—746 

3.726 

6.344 

54.044 

126.996 

37.055 

73.658 

3.493 

5.785 

343 

—190 

—337 

54.361 

131.012 

1.430.773 

2.482.877 

—273 

—349 

1.484.861 

2.613.540 

3.941 

7.664 

—1.228 

—2.232 

231 

526 

308 

507 

6.611 

104.666 

191.516 

407 

—394 

10  718 

18.441 

277 

650 


33 

21 

6 

166 

30 

671 

5 
41 

6 

25 
38 
23 
1.014 
21 
11 
21 
59 

1 
10 

9 
11 

12 

1 

25 

83 

35 

30 
10 

12 


37 
41 
42 
10 
64 
33 
21 


166 

30 

631 

5 

34 

6 

25 

38 

23 

1,022 

21 

11 

21 

59 

1 

9 

9 

11 

12 
12 

25 

83 

35 

28 
10 


476      470 
7.551   7.395 


8.030  7,868 
18  18 
56        56 


49        49 
468       468 


39 


39 
15 
13 


125 


vnge. 
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RAILWAY  EARNINGS 


[Vol.  i.wwih. 


I  kl  Hilll  A  PASSENOI  k  I   WMMh     TOTALEARNINQS  MAIMI  N  INCE  EXP1  NSE8         TRAFFIC  4  JR  ANtPORI  AT'N  EXP"S 

NAMB  OF  BOAJ)  VRKIQHT  PA8SEN0BR  :ue      Way  &  Structure  Iquiprmni  TJtAJ-J /'  THAHSPORTAT'N 

This  YmB   iMil  Yrtir  This  Year    Last   .  ear    /.<«<  YrarTMsYmr  LoM\  -  Yiar    Last 


St  Joseph  Valley Aug 

July  1  U>  Aug  31 

St  Liwr  4  Adlron.l 

July  1  to  Am  :sl 

Si  Louis  4  Mann Aug 

July  1  to  Aug  81 

St  Louis  4  0* Fallon-. Aug 

July  1  t<>  Aug  31 

Si  Louis  4  San  l:r:in    A  |g 

July  1  to  Auk  31 

Fl  W  &  Rio  Urandc  Aug 

July  1  to  Aug  .11 

Paris  4  (li  North.  .Auk 

July   ltt. 
St  L  San  Pr  &  Taut. Aug 

July  1  to  Auk  :il 

Total  Company . .  Aug 

July  1  to  Auk  31 

Chic  &  East  III lug 

July   1  to  Aug  31 

New  Orl  Tex  4  Mex  Aug 

July  1  to  Auk  31 

Beau  Sour  L  4  WAug 

July  1  to  Aug  31 

Orange  4  N  W Aug 

July  1  to  Aug  31 

Rio  (irandc Aug 

July  1  to  Aug  31 

StL  Brownsv4Mex  Aug 

July  1  to  Aug  ill 

St  L  R  Mt  4  Pac  Ry.Aug 

July  1  to  Aug  31 

St  Louis  Southwest. .Aug 

July  1  to  Aug  31 

StLSW  Ry  of  Tex  Aug 

July  1  to  Aug  31 

Total  Company.. Aug 

July  1  to  Aug  31 

lias  tern  Texas Aug 

July  1  to  Aug  31 

Paragould  Sou  E-.Aug 

July  1  to  Aug  31 

Pine  Bluff  Ark  RIv.Aug 

July  1  to  Aug  31 

Stephenv  N&STex.Aug 

July  1  to  Aug  31 

St  Louis  Transfer Aug 

July  1  to  Aug  31 

St  Louis  Troy  &  East.  Aug 

~~|July  1  to  Aug  31 

St  Marys  &Kingsl'd_Aug 

"~'YJuly  1  to  Aug  31 

St  .Marys  &  Western. Aug 

July  1  to  Aug  31 

St  Paul  &  Des  Moines  July 

St  Paul  «  Kan  C  Si  L.Aug 

July  1  tj  Aug  31..    . 

St  Paul  Bdge  4  Term.  Aug 

"~    "July  1  to  Aug  31 

Salem  Falls  C'y  &  W.Aug 

"July  1  to  Aug  31 

Salem  Winona  &  So. .Aug 

«.    t^July  1  to  Aug  31 

Saline  Bayou Aug 

—    "JJuly  1  to  Aug  31 

Saline  River Aug 

™  "^July  1  to  Aug  31 

Salt  Lake  &  Los  Ang.Aug 

"""    IJuly  1  to  Aug  31 

Salt  Lake  &  Mercur.-Aug 

~-*July  1  to  Aug  31 

San  Ant  &  Aran  Pass.  Aug 

""  \July  1  to  Aug  31 

San  Diego  &  Cuyam.Aug 

Xluly  1  to  Aug  31 

San  Diego  Southern.. Aug 

FT.  7July  1  to  Aug  31 

San  Luis  Southern Aug 

*"""  «)uly  1  to  Aug  31 

San  Ped  Los  A  &  S  L.Aug 

"'July  1  to  Aug  31 

Sandy  Riv4  Rang  L-.Aug 

July  1  to  Aug  31 

Sanford  &  Everglades  Aug 

July  1  to  Aug  31 

Sardis    &    Delta Aug 

July  1  to  Aug  31 

Savannah  &  Southern  Aug 

""""ifjuly  1  to  Aug  31 

Savannah  &  Statesb.Aug 

July  1  to  Aug  31 

Savan  Augusta  &  N..July 

Seaboard  Air  Line Aug 

July  1  to  Aug  31 

Seattle  Southeastern.  Aug 

July  1  to  Aug  31 

Shannon- Arizona J'nc 

|July  1  to  J'nc  30 

Sheffield  &  Tioncsta .Aug 

July  1  to  Aug  31 

Shreve  Hon*  &  Qulf..July 

Shubuta4  S  W July 

Sib  L  Bistcnau  4  Sou.  Aug 

July  1  to  Aug  31 

Sicrra'Ry^of  California  Aug 

July  1  to  Aug  31 

Silver   Peak Aug 

July  1  to  Aug  31 

Silverton Aug 

July  1  to  Aug  31 

Skancatclcs  Railroad.  Aug 

July  1  to  Aug  31 

Sligo'4  Eastern Aug 

July  1  to  Aug  31 

Sou  thT  Buf  f  alo Aug 

July  1  to  Aug  31 

Sou  Caro  4  Western.  _  Aug 

July  1  to  Aug  31 

South   Dakota  Cent..  Aug 
Uilv   1  to  Aug  31 . 


S 

1.624 

3.117 

29.889 

54.652 

16.639 

32.510 

IS. 7,4 

29.773 

2.049.848 

3.890.01  I 

36.156 

69.914 

14.557 

27.939 

51.333 

105.853 

2.151.894 

4.093.724 

986.269 

1.856  413 

69.245 

139.143 

40.229 

73.033 

4.965 

6.723 

519 

927 

13S.025 

221,384 

14.043 

27.374 

458.753 

852.308 

200.811 

381.491 

659.564 

1 .233.799 

3.393 

6.396 

2.959 

5.340 

1,196 

2,408 

5,160 

9,350 


( 
1.4 

2.373 
28.855 

56.379 

13.727 

24.336 

36.464 

72.266 

2.214,100 

4.230.581 

40.088 

71,096 

4.674 

10.262 

56.031 

111.868 

2.314.893 

4.423,807 

1.024.890 

1.824.724 

59.833 

118.711 

32,413 

63.188 

7,311 

15.838 


16.816 

34.010 

226 

503 

3.62S 

8.462 

28,092 

38.649 

33,649 


9.095 

16.633 

3.482 

6.3S1 

522 

522 

2,255 

4,477 

2,260 

4.803 

3.007 

5.361 

344.297 

503.546 

9.365 

18,500 

9.065 

18.223 

1.650 

2.795 

419.104 

850.798 

7.375 

12,438 

156 

285 

1,609 

2,872 

740 

1,537 

3,149 

6.465 

825 

1,065.291 

2.093.929 

2.931 

5,477 

8.348 

93.099 

6.548 

10.996 

2.113 

14 

6.773 

13.505 

27.019 

56.386 

■  •     979- 

1.670- 

■  1.333 
1.681 
2.696 

•     5.069 

■  3.247 
8.778 

■  23.080 

■  46.565 
2.575 

■  4.002 
9.261 

20.371 


89.899 

162,754 

19.486 

39.633 

490.555 

908.003 

206.423 

450.994 

696.978 

1.358.997 

4.765 

8.916 

2.274 

4,075 

1.293 

2.391 

3.204 

5,958 


I 
1.884 

6.605 
27.854 
57.094 

9.044 

15.098 

300 

600 

1.069.781 

2.093.862 

30.076 

57.473 

5.082 

9.205 

30.259 

59.681 

1,135.198 

2.220.221 

294.920 

559.321 

21.905 

40.413 

5.951 

12,382 

1,566 

3.183 

571 

1.429 

59.518 

114.123 

3.895 

7,619 

125.592 

241.934 

98.940 

184,235 

224.532 

426.169 

506 

1.000 

1.975 

3.981 

1.446 

2,662 

3.716 

6.884 


39.450 

63.041 

292 

468 

5.275 

9.871 

39.675 


9,248 

16.850 

2.341 

3.756 

522 

522 

1.670 

3.723 

3,313 

5,999 

2,142 

6,172 

292.090 

455,392 

6.036 

12.783 

5,517 

10.349 

1.212 

3.577 

383.371 

709.655 

6,743 

12.970 

280 

352 

1.572 

2.427 

776 

1,455 

3,411 

6,044 

509 

977,411 

1.949.524 

562 

1.120 


321 
579 


5.416 
10.557 
2.067 

8.012 
14.835 
24,943 
50.698 
■     738-' 
1.607  ■' 
1.419. 
2.238- 
3.104- 
5.930- 
■4.993- 
9.500- 
31.553- 
'•61.161  ■ 


17.317 
31.190 


< 

2.821 

5.1% 

28.481 

61.195 

9.792 

15.840 

300 

600 

1.046.018 

2.008.881 

27.972 

55.053 

4.017 

7.957 

16.961 

29.999 

1 .09-'  ,968 

2,101.890 

275.153 

517.854 

15.329 

28.593 

3.984 

7.938 

1.745 

3.825 


16.436 
24.433 
24,433 


2.889 

6.380 

694 

1.585 


612 

1.073 

20.934 

46.885 

269 

619 

118.951 

34,137 

6.394 

14.021 

7.627 

17.014 

781 

1.086 

290.028 

543.451 

5.797 

10.645 


206 

409 

335 

710 

2.119 

4,356 

1.035 

433.036 

850.531 


1.306 

3.041 

94 

477 

754 

10.765 

22,492 

•  429 

-  916 

■  324 

•  547 

-  330 

■  663 

•  -;18 

-  B  35 
.     112 

■  '  -212 
1.397 
2.429 
4.957 

11.411 


44.147 

87.433 

3.949 

8.772 

124.347 

236.682 

92.032 

183.163 

217.379 

419.845 

732 

1,330 

1.932 

3.771 

1.273 

2,296 

1.932 

3.956 


305 
635 


13.847 


2,971 

7,146 

721 

1.500 


92 

186 

18.966 

44.615 

173 

378 

106.612 

202.039 

5.869 

10.940 

7.641 

15,065 

639 

985 

220.566 

485,865 

6,408 

11,265 


112 
198 

190 

428 

2.022 

3.823 

390 

403.353 

769.457 


1.346 

3  091 

235 

499 

1.101 

10.205 

21.023 

•  336 
717 
330 
675 

-     376 

•  725 

■  8  30 

■  152 

•  '.•303 


6.125 
15.414 


t 

10.047 

60.995 

117.840 

27.161 

50.557 

16.188 

30.553 

3.372.791 

6.471.233 

73.161 

140.885 

20.422 

38.760 

89,410 

179,770 

3.555.784 

6.830.643 

1.373.790 

2.600.487 

98.114 

193.235 

48,884 

90.960 

8.334 

13.477 

1.217 

2.615 

210.048 

365.306 

20.193 

38,569 

611,408 

1.147,545 

323,310 

608,401 

934,718 

1.755,946 

4.156 

7.972 

5.481 

10-3G9 

2.744 

5.271 

9,548 

17.610 

32.732 

53.729 

16.816 

34.010 

595 

1.178 

3.626 

8,462 

47,189 

65,937 

65.937 

11,665 

20.157 

12,797 

23,987 

4.195 

8,036 

1,939 

2,750 

2.900 

5.623 

23,205 

51,699 

3,444 

6.306 

483,363 

778.736 

17.126 

34.991 

17.508 

37.055 

2,724 

4,447 

750.844 

1.479.614 

14.727 

25.940 

174 

331 

1.816 

3.281 

1.210 

2.512 

5.5S4 

11.500 

1.851 

1.677.579 

3.313.744 

2.934 

5.558 

8.937 

97.882 

8.428 

14.996 

2.543 

14 

7.329 

14,436 

39,650 

82.404 

1.498 

2,764 

1.658 

2.230- 

3.309- 

6.307- 

13.265- 

8.813- 

52,113- 

99.772- 

3.988- 

6.455- 

15.470 

35.201 


f 

4.525 

8.097 

58.987 

120.779 

25.029 

43.130 

36.854 

73.046 

3.481.132 

6.676.868 

74.003 

138.437 

9.578 

19.905 

76.835 

150.012 

3.641,548 

6.985.222 

1.395.941 

2,530.799 

82.407 

161.139 

38.753 

76,402 

11.346 

24.176 


147,573 

273,896 

24.975 

51,413 

640.194 

1.194,187 

319,983 

676,477 

960.177 

1,870.654 

5.838 

11.058 

4.803 

9.154 

2.661 

4.886 

5.585 

10.818 

32.117 

59.673 

39.450 

63.041 

648 

1,208 

5,275 

9.871 

53.426 


13.603 

23,519 

12,460 

24,818 

3.132 

5.415 

2,055 

3.254 

1.819 

4,021 

22.621 

50.957 

2.485 

5.723 

419.539 

707.505 

12.985 

25.272 

13,886 

27.126 

1,941 

4,889 

636.494 

1.263.315 

14.661 

27.072 

303 

399 

1.685 

2.626 

1,106 

2,155 

5.783 

10.582 

900 

1.544.978 

3.047.224 

563 

1.123 


$ 
1.541 
2.233 
5.323 

14.472 
8.397 

16.011 

1.144 

2.301 

438.725 

781.790 

15.736 

27.086 

3.959 

8.651 

12.400 

28.455 

468.820 

845.!  82 

175.533 

313.100 

21.347 

39.387 

12.647 

21.796 

2,473 

5.151 

173 

432 

44.952 

78.909 

6.161 

12.777 

52.362 

93.013 

43.825 

92.199 

96.637 

185.212 

2.776 

3.690 

1.132 

3.039 

839 

1,683 

2,418 

5.103 

5.365 

8.153 

2.962 

5.203 

147 

392 

265 

544 

8.451 

9.735 

9.735 

2.702 

3.414 

2.238 

4.002 

1.396 

2.552 

995 

1,786 

1.435 

2.466 

1.582 

2.472 

622 

1,139 

57.047 

121.295 

2.895 

5.822 

2.552 

5.552 

210 

463 

155.500 

293.879 

3.153 

6.150 

45 

81 

460 

1.433 


7.336 
14.609 
2.348 

8468 

16.158 

37,171 

75.636 

1.177 

2.530 

1.749 

2.913 

•3.807 

■7.233 

I  5.012 

9.521 

68.178 

■  137,778 


24.862 
50.484 


t 
B88 

1.688 
17.955 

22.183 
6.220 

12.407 

1.377 

3.582 

459.562 

919.980 

17.!  28 

25.583 

1.279 

2.595 

17.954 

30.665 

496.323 

978.823 

153.323 

17.216 

33.593 

6.828 

12,585 

2,474 

5.236 


39.345 

77.530 

5.631 

11,393 

7.3.144 

134.807 

114.895 

2^5.637 

188.039 

360.494 

1.037 

1.901 

1.237 

3.357 

1.039 

2.013 

3.647 

6.703 

1.797 

3.816 

2.029 

5,323 

75 

211 

319 

763 

8,270 


797 

1.364 

2.318 

4.919 

398 

713 

916 

1,332 

690 

•   1,618 

3,109 

4.128 

502 

1.692 

52.524 

101.175 

2.429 

4.644 

2.409 

4.357 

97 

222 

155.380 

331.512 

2.451 

4.690 

101 

101 

1.055 

1.846 


457 
536 

698 
1.213 

508 

208 

255.905 
502.393 

244.315 
480.262 

718 
1.576 

538 
841 

1.298 
13.521 

1.407 
2.908 

1.966 

291 

259 

66 

1.895 
3.734 

1.605 

3.352 

4.991 
10.034 

8.392 
15.360 

6 
55 

88 
103 

33? 
3.124 

911 
2.121 

15.457 
15.901 

1.364 
3.114 

425 
766 

905 
1.888 

5.489 
11.681 

11.811 
20.309 

418 
706 

3.471 
6.737 

2.173 

t 

372 

776 

1.095 

2.706 

5.257 
7.874 

5.942 

451.718 

897.213 

10.40* 

19.933 

1.754 

3.654 

12.099 

36.101 

475.975 

232.663 

434.535 

15.959 

27.401 

5.948 

11,992 

502 

1.357 

148 

296 

12.199 

21,899 

8,183 

14,121 

121.647 

218.056 

89.125 

160.816 

210.772 

378.872 

43 

185 

209 

315 

254 

299 

561 

959 

3.095 

6.709 

6.655 

13.839 

72 

140 

635 

1,465 

4.898 

6.166 

6.165 

1.377 

2,500 

1.232 

3.062 

597 

953 

184 

315 

559 

1.203 

2.961 

3,738 

556 

1.235 

52.512 

92.439 

2.548 

4.785 

2.502 

4.793 

222 

519 

144.133 

293.055 

1.659 

2.975 

222 

83 

333 

317 


SQG 

2.657 

5.274 

3.147 

5.661 

4.225 

10.365 

477873 

919584 

7.533 

15.126 

685 

1,544 

8.783 

18.240 

494.874 

225.357 

393.254 

13.497 

24.702 

3.240 

7.048 

1.959 

3.967 


15.761 

30.817 

6.374 

11.465 

107.319 

203.062 

73.937 

132.115 

181,256 

335,177 

16 

103 

1.519 

1.624 

232 

292 

820 

1.100 

3.017 

4,522 

7,576 

13,853 

26 

101 

981 

1,785 

8.580 


815 

1.346 

855 

286.508 

523.929 

574 

846 

738 

13.492 

95 

389 

282 


594 

1.330 

3.740 

6.744 

419 

734 

17 

35 

7-14 

1.202 

375 

707 

4.295 

9.001 

153 

236 

3.659 


t 

103 

144 

1.181 

227 

454 

86 

176 

77.057 

162.980 

3.838 

6.509 

236 

359 

3.309 

5.918 

84  M0 

175.765 

29.233 

59.694 

5.263 

9.238 

2.097 

3.873 

216 

485 

11 

42 

2.633 

5.646 

819 

1.593 

25.954 

49.922 

10.811 

22.301 

36.765 

72.223 

118 

210 

33 

70 

33 

66 

156 

412 

219 

423 

46 

101 


1.127 

2.280 

2.071 

3.D75 

37 

188 

133 

319 

471 

1.131 

1,120 

2,154 

316 

555 

43.377 

84.991 

2.156 

3.927 

2,254 

4.937 

177 

423 

100.633 

186.749 

1.267 

2.753 


I 

no 

322 

179 

523 

201 

418 

112 

207 

67.724 

151.482 

3493 

7.539 

202 

429 

3.923 

5.873 

74.647 

165.423 

33.764 

66.420 

3.904 

9.319 

1.773 

4.223 

607 

1.431 


2.026 

4.153 

904 

1.665 

26.234 

50.455 

9.334 

19.124 

36.118 

69.579 

106 

203 

41 

122 

33 

66 

172 

303 

168 

326 

48 

104 


1.791 

2.268 

2.073 
2.078 

"""is 

29 
180 

379 

402 
402 



30 
30 

86 
111 


672 

1.253 

10 

227.936 

457.333 

257 

427 


203 

1.066 

329 

456 

937 

1.529 

4.125 

27 

56 

318 

336 

426 

606 

330 

650 

6.457 

12354 


2.057 
3.821 


34 

412 

35 

36 

5.575 

11.049 

157 

228 

453 

775 

32 

72 

31.538 

61.350 

395 

633 


7 
43 

52.511 

104.194 


441 

1.001 

141 

277 
545 
414 
757 
2 


199 
395 
67 
150 
343 
766 


199 
4.235 


22 

4.839 

9.637 

106 

121 

343 

700 

28 

122 

32.361 

58.788 

355 

577 


48 

62.164 

119.001 

2 

7 


449 

935 

49 

303 
605 
319 
618 


* 

2.233 
4.139 

24403 

54.565 
7.521 
23  080 

2.267 

4.300 

1.120.294 

2.258.417 

36.968 

64480 

5.220 

8.998 

49.531 

90.520 

1.212.013 

2.422.815 

440.971 

852.711 

44.359 

89.064 

18468 

39.442 

3.986 

9.625 

672 

1.142 

67.118 

125.153 

6.253 

11.974 

145.842 

283.858 

123.066 

244.385 

269.908 

528.244 

1.777 

3.171 

1.606 

3.420 

1.200 

2.400 

4.092 

8.243 

14.854 

29.904 

3.643 

7,623 

151 

313 

1.761 

3,674 

19,029 

20.143 

20.143 

4.334 

8.275 

3.571 

6.590 

1.170 

2.317 

230 

403 

1.404 

3.041 

7.046 

10.710 

1.394 

2.662 

155.112 

266.546 

5.114 

10.224 

5.880 

11.915 

1.253 

2.420 

265.909 

554.685 

4.811 

9.481 

295 

656 

571 

905 


I 
!  M 

17.315 
35.727 
B  246 
14.758 
4.027 
7.332 

:.:t..'J/j 

2430421 

29.213 

63  639 

1  HQ 

10.388 

38  496 

79.879 

1.2*6.759 

2.484.827 

430.786 

824.406 

37  890 

73.969 

13.584 

29  229 

4.949 

9.347 


47.037 

101.750 

6.884 

14.180 

155.740 
JC7.&33 
138.614 
294.109 

294454 

601.992 

1.507 

2.958 

.7241 

3.409 

1.052 

2.205 

1.593 

3.990 

16.426 

31.384 

4.570 

8.934 

140 

270 

1.785 

3.391 

18.748 


5.052 

9.354 

4.191 

7.582 

1.055 

2.173 

958 

1.236 

1.604 

3.318 

4.735 

9-973 

1.502 

3.008 

128.279 

238.132 

3.778 

7.391 

5-162 

10.188 

832 

1.605 

210.713 

412.557 

4.868 

9.483 

565 

1.614 

392 

1.003 


186 
386 


Far',,  index  lojoads  not* appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page, 


292 
684 


1857 
3.414 

612 
536450 

1.170.924 

1.062 

1.862 

1.690 

23,958 

853 

1.662 

421 

103 

1.873 

3.489 

6.890 

13.693 

736 

1.560 

1.208 

2.481 

980 

1.999 

625 

1.304 

21.658 

42,202 

2.002 

3.875 

4.064 

8.697 


1.273 

2.758 

250 

530.739 

1.069.953 

517 

1.005 


1.175 

1.969 

524 

1.682 

3.333 

6.890 

13.992 

749 

1.499 

1.348 

2.974 

864 

1.795 

818 

1.644 

31.930 

63.350 


5.034 
10.156 
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NAME  OF  ROAD 


St  Joseph  Valley Aug  4,385 

July  1  to  Aug  31 7,543 

St  Lawr  &  Adirond__Aug  32.662 

July  1  to  Aug  31 76190 

St  Louis  &  Hann Aug  19.686 

July  1  to  Aug  31 48,526 

St  Louis  &  OrFailon_.Aug  7,564 

July  1  to  Aug  31 15,159 

St  Louis  &  San  Fran. Aug  2.174.01S 

July  1  to  Aug  31 

Ft  W  &  Rio  Gran de  Aug  70.192 

July  1  to  Aug  31 124,778 

Paris  &  Gt  North.. Aug  11,972 

July  1  to  Aug  31 23,300 

St  L  San  Fr  &  Tex.Aug  81,615 

July  1  to  Aug  31 169.812 

Total  Company.. Aug  2.337,795- 

July  1  to  Aug  31 4.607,135 

Chic  &  East  III Aug  918.939- 

July  1  to  Aug  31 1.741,976- 

New  Orl  Tex  &  Mex  Aug  °4.423 

July  1  to  Aug  31 179.070 

Beau  Sour  L  &  WAug  42,894 

July  1  to  Aug  31 83.385 

Orange&  NW Aug  7.511 

July  1  to  Aug  31 17.315 

Rio  Grande Aug  1043 

July  1  to  Aug  31 1.980 

StLBrownsv&Mex  Aug  135.295 

July  1  to  Aug  31 247.935 

St  L  R  Mt  &  Pac  Ry.Aug  23.724 

July  1  to  Aug  31 45.027 

St  Louis  South  west- .Aug  357.956 

July  1  to  Aug  31 637.801 

St  L  S  W  Ry  of  Tex  Aug  232.423 

July  1  to  Aug  31 550.682- 

Total  Company. .Alt';  650.384 

July  1  to  Aug  31..  1.238,483 

EasternTexas Aug  5.015 

July  1  to  Aug  31 7,889 

Paragould  Sou  E..Aug  3.269 

July  1  to  Aug  31 7.427 

Pine  Bluff  Ark  Riv.Aug  2,616 

July  1  to  Aug  31 5.027 

Stephenv  N&STex.AuS  7,953 

July  1  to  Aug  31 16.135 

St  Louis  Transfer Aug  25,158 

July  1  to  Aug  31 48.271 

St  Louis  Troy  &  East.  Aug  15.542 

July  1  to  Aug  31 31-053 

St  Marys  &  King=l'd_Aug  461 

July  1  to  Aug  31 1.049 

St  Marvs  &  Western. Aug  2.663 

Juiv  1  to  Aug  31 5.635 

St  Paul  &  Des  Moines  July  35.119 

St  Paul  &  Kan  C  Sh  LAug,  3°.Q69 

July  1  to  Aug  31 38.869 

St  Paul  Bdge  &  Term.  Aug  8,771 

July  1  to  Aug  31 14.810 

Salem  Falls  C'y  &  W.Aug  7.696 

July  1  to  Aug  31 15,065 

Salem  Winona  &  So.. Aug  3,356 

July  1  to  Aug  31 6.575 

Saline  Bayou Aug  1.460 

July  1  to  Aug  31 2.605 

Saline  River Aug  3,549 

July  1  to  Aug  31 7.155 

Salt  Lake  &  Los  Ang.  Aug  14933 

July  1  to  Aug  31 24.009 

Salt  Lake  &  Mercur.  .  Aug  2.939 

July  1  to  Aug  31 5.718 

San  Ant  &  Aran  Pass.  Aug  279.386 

July  1  to  Aug  31 

San  Diego  &  Cuyam.Aug  11.339 

July  1  to  Aug  31 22,464 

San  Diego  Southern.  .Aug  12/73 

July  1  to  Aug  31 2^.298 

San  Luis  Southern... Aug  2.140 

July  1  to  Aug  31 4,297 

San  Pcd  Los  A  &  S  L   Aug  613.561 

July  1  to  Aug  31 1.241,179 

Sandy  RivS  Rang  L..  Aug  10.608 

July  1  to  Aug  31 20422 

Sanford  &  Everglades  Aug  3f7 

July  1  to  Aug  31 832 

Sardis  &  Delta Aug  1,965 

July  1  to  Aug  31 3.856 

Savannah  &  Southern  Aug  535 

Julv  1  to  Aug  31    ...  1.201 

Savannah  &  Statesb.Aug  3,737 

July  1  to  Aug  31 6.626 

Savan  Augusta  &  N.-July  2.596 

Seaboard   Air  Line... Aug  1 

July  1  to  Aug  31  2.401,877 

Seattle  Southeastern   Aug  2511 

Julv  1  to  An'.-  31 4.623 

Shannon-Arizona           J'no  3,813 

Julv  1  to  J'nc  30 52,301 

Sheffield  &  Tioncsta    Aug  4 .4^0 

Julv  1  to  Aug  31 B.925 

Shreve  Hous  &  Gulf.. Julv  1.143 

Shubuta&SW Inly  16r» 

Sib  I.  Bistenau  &  Sou.  Aug  5,019 

July  1  to  Aug  31 9.9C7 

Sierra  Ry  of  California  Aug  17,485 

July  l  to  Aug  31  33.904 

Silver   Peak            .    ..  Aug  ]  ,2«3 

July  1  to  Aug  31 2.632 

Sllvcrtnn Aug  1565 

July  1  to  Aug  31 

Skaneatelcs  Railroad    A;r;  17,692 

July  1  to  Aug  31....  20-144 

Sllgo  &  Eastern           Aug  1,432 

Jttlj   l  to  An  •   II  2,792 

South  Buffalo               Aug  32.571 

July  I  to  Aug  31 65.141 

Sou  Cnrn  &  Western      Aug  2.969 

July  1  to  Aug  31 

South   Dakota  Cent      Aug  10.968 

July  1  to  Aug  31  22.252 


TOTAL*EXPENSES  NET  OUTSIDE  OPERATIONS 

inel.  General  Exp.      FROM  RAILROAD         Gross  Revenue  Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 

s$$ss$$s 


TAXES 

Current      Previous 


3,760 
6.845 
38,913 
65.213 
18,590 
34,718 
11,234 
24.555 
2,270.436 


1.266 

2.504 

28,332 

41.650 

7,474 

2,030 

8,624 

15.394 

1,198.774 


4.289.245-  4,513.026-  2.181,988 


-  '61,140 
119.115- 

7.311 

16,280 

71.939 

141.716 

2/10.826 

4,790.137 

•  885.820 

1,650,128 

78.765 

154,908 

27,509 

57.806 

12.531 

24.756 


111.691 

229.474 

21.631 

42.496 

383.630 

739.631 

"351.913 

I  701.111 

"'735.543 

1.440.742 

/  2.935 

■  £-5.775 

4.821 

9.103 

2,643 

•      5.134 

r,6  829 

13.128 

22.909 

42.905 

•15.988 

32.158 

351 

790 

3.036 

5.940 

39.682 


7,275 

14.038 

9.353 

17,624 

2.041 

3.834 

2.059 

3.458 

2.850 

6.202 

12.778 

25.969 

2.759 

5,950 

239.102 

452.633 

9.150 

17.352 

11,162 

21 .221 

1,817 

3,639 

514,501 

1,021,456 

q  !?34 

13.739 

711 

1,785 

2.255 

4.269 

791 

1.403 

3.219 

6-491 

720 

1.108.4% 

2.214,767 

1.463 

2.462 


4.334 

8.942 
1,250 

4.475 
9,057 
13.395 
36.598 
"19 

1 ,762 

2.585 

2.997 
6.167 
2.075 
4.211 
51.343 
99.219 


18.650 


-  t  2.969 

-  16.106 

8,450 

15.459 

7,795 

9,958 

1,217.988 

2,223.511 

454.850 

858,510 

3.6°0 

14.164 

5.989 

7,574 

872 

—3.837 

174 

635 

74.753 

117,370 

—3.530 

-6.457 

243.452 

459.744 

40.332- 

57.719 

284.334 

517.463 

—85" 

82 

2.211 

2.831 

127 

•  ■  243 

1 .594 

1,474- 

7.574 

15.458 

1,273 

2.957 

134 

■128 

2.776 

12.069 

27.118 

27.118 

2.893 

5.346 

5.101 

8.921 

83Q 

1.460 

529 

145 

—643 

—1.528 

3.271 

27.639 

505 

587 

204.477 

265.799 

5.787 

12.527 

5.0^4 

11.767 

584 

149 

137.282 

238.134 

4.113 

5.517 

—192 

—501 

—148 

—574 

674 

1.311 

1 .04-3 

4.873 

—735 

447.215 

911.867 

423 

5.123 
45.580 

22.165 

215 

9? 

3.431 

19.541 
48 


765 

1.251 

20.073 

55,565 

6.433 

8.412 

25.619 

48.490 

1.210.696 

2.163.842 

12.862 

19,321 

2.267 

3.625 

4,895 

8.284 

1.230.720 

2.195.072 

510.120 

880.851 

3,641 

6,230 

11.243 

18.595 

—1.185 

—580 


35.833 

44.422 

3.344 

8.917 

255.554 

454,556 

—31.929 

—24.633 

t   224,635 

429.923 

2.852 

5.283 

—13 

51 

17 

—247 

—1.244 

—2.309 

9.207 

16.763 

23.461 

30.883 

297 

418 

2.183 

3.931 

13.744 


6.328 

9.481 

3.107 

7.193 

1.091 

1.581 

-4 

—204 

— l.O'O 

—2.181 

9,843 

24.998 

—273 

772 

180,437 

254,867 

3,835 

7,919 

2.724 

123 

1.250 

121.992 

241.859 

—407 

—1,386 

—^70 

314 
751 

2.563 

179 

436.482 

—904 


3.oni 

1.098 

4.192 
7.101 

19.776 
39.058 

1 .070 
16.834 


)5.'-'r' 


8,252 
15.457 


8.544 
15.812 


—807   —2.926 
-2,855   —6.681 


3.445 
6.101 
552 
1,049 
3.997 
7,150 


3.764 
7,358 
458 
993 
4.222 
8.356 


-735   —1,012 


-1.562 
—151 
—409 
—936 

—1.971 


—1.697 
—259 
—431 
-1.271 
-2,128 


264 
468 


317 
1.037 


264 


317 
1.087 


27.777 
55.982 


15,263 

31.033 


-4.150 
-6.656 


3.150 
—6.414 


8,444 


5.803 
1 1 .202 


45) 


].7?P 


Yea 
S 

300 

600 

469 

1.019 

650 

1,300 

1.350 

2.700 

156.166 

310.881 

2.795 

5,590 

375 

750 

1,360 

2,720 

160,696 

319941 

38,500 

77.000 

1.551 

1.551 

625 

1.251 

439 

878 

75 

150 

4,500 

9,000 


Year 

$ 

200 

400 

467 

856 

649 

1.299 

750 

1.500 

137,585 

250.170 

2.994 

5.988 

375 

750 

1,304 

2,609 

142.258 

259.517 

42.310 

81.620 

10 

1,893 

621 

1.242 

444 

900 


FINAL  NET      MIL£ 
Current      Previous    end  of  Month 


19.564 

39,128 

10.000 

20.000 

29,564 

59.128 

200 

400 

212 

584 

174 

348 

200 

400 

933 

1.866 

900 

1.800 

59 

118 

68 

136 

1.450 

1.450 

1.450 

477 

824 

.333 

667 


46 

92 

46 

92 

276 

552 

85 

170 

11.000 

22.000 

500 

1.000 

560 

1.120 

100 

200 

24,700 

49.675 

190 

380 

25 

50 

79 

153 

58 

117 

242 

485 

220 

75 .000 

147.000 

75 

150 

18 


160 
320 
30 


•31 

263 

i.700 

3.400 

75 

75 

m 

50 
116 
232 

46 

93 

800 

1.600 

50 
100 


4,000 
8.000 


18.933 

37,866 

8.333 

16.666 

27.266 

54.532 

200 

400 

270 

520 

174 

348 

125 

250 

950 

1.900 

900 

1,800 

59 

118 

68 

136 

1,400 


556 
952 
179 
359 


43 

87 

55 

111 

268 

537 

85 

170 

«.000 

18.000 

200 

400 

410 

880 


24.611 

49,217 

150 

300 

25 

50 

54 

109 


24? 
488 

65.000 

130.000 

60 

120 


160 
320 

40 


131 

263 

1.485 

3.023 

ion 

63 

127 
130 
261 
48 
97 

800 
1.600 


Y/ar 
S 

966 

1.904 

27.862 

40.630 

6.824 

730 

7,274 

12.694 

1.042.608 

1.871.107 

174 

10.515 

8.075 

14.709 

6.434 

7.237 

1.057.291 

1.903.568 

415.543 

778.655 

2.130 

12.612 

5.364 

6.323 

433 

—4,716 

99 

4P5 

70.253 

108.370 

—3.530 

—6.457 

223.103 

419,053 

30.731 

37.310 

253.834 

456.363 

—1  .Cf-9 

—317 

1.919 

2.297 

—4 

—104 

1.394 

1.074 

6.641 

13.591 

373 

1.157 

75 

10 

894 

2,639 

10,619 

25.668 

25.668 

2.681 

4-990 

4.768 

8.254 

839 

1.460 

483 

52 

-694 

—1.620 

7.995 

27.137 

420 

417 

193. 477 

243.799 

5.287 

11.527 

•  4.474 

10.647 

484 

-50 

103.43! 

L81.802 
3.928 
5.137 
—217 
—551 
-223 
-733 
616 
1.194 

I.6Q< 

4.388 

—956 
371 ,764 

.348 
785 
5.104 
45.580 
3.P48 
5.751 
1.374 
—155 
2.178 

67 


Year 
$ 

565 

851 

19.605 

54.709 

5.789 

7.112 

24.863 

46,990 

1.073.111 

1.913.671 

9.868 

13.333 

l.°92 

2.875 

3.590 

5.674 

1.088.461 

1.935.553 

464,883 

792.549 

3.630 

4.337 

10.622 

17,353 

—1.629 

—1.480 


This 
Year 

50 

65 


Last 
Year 

43 

65 


103   103 


4.731  4,731 
235   195 


16 


16 


243  193 

5.225  5,135 

1,275  1,276 

264   264 

118   118 


31.883 

36.422 

3.344 

8,917 

236,618 

414.994 

—40.522 

—41.731 

196.096 

373.263 

2.652 

4.883 

—288 

—488 

—156 

— 5S5 

-1.369 

-2,559 

8.257 

14.867 

22,561 

29,033 

237 

299 

2.120 

3.794 

12.344 


61 
22 


61 


509  494 

105  105 

796  773 

703  703 

1.499  1.476 


30 


30 


37    37 


6.0S9 
9.616 
2.927 
6.833 
1.091 
1.581 
-48 
—291 

—1 .086 

—2.292 

9.575 

24.451 

—358 

602 

171/137 

236.867 
3.635 
7,519 
2.234 
5.025 
123 
1,250 
94.230 

186.227 
4.976 
8.032 
—432 

-1.436 
-624 

-1.752 

314 

751 

2.321 

3.601 

17<> 

369 ,7C* 

6l'7.61s 
—964 

—1.458 


75 


25 

10 

16 
121 


126 


31 
43 


25 

10 

It 
121 


22 


64         64 


19 


12 


16 
19 


17 


727       727 


25 


25 


49        50 


;.l 


24 


1.113    1.105 
103      103 


10 


13 

33 
38 


13 

10 

33 
25 


3.046    3.027 


2,841 

1.058 

157 
679 


10 

34 
10 
12 

28 


34 
10 


28 


75        75 


12 


1  B 


900 


800 


14.791 


.... 
102 


Fur  index  to  roattt 


tttrol  order,  <>vt  uivin  find  other  tytUm,  .<<*  la?f  vwe. 


26 


RAILWAY   EARNINGS 


IVOL.  LAXX1III 


.V.4  \IK  OF  ROAD 

South  (nor gin Aug 

July  1  to  Auk  31 

Souih    Shore Aug 

July  1  to  Aug  31 

Southern Aug 

July  1  to  Aug  31 

Alabama  in  South. Aug 

July   I  to  Auk  31 

\shcv  &  Craggy  MtAug 

July  1  to  Aug  31 

Auguita  Southern. Aug 

July  1  to  Aug  31 

Blue    Ridge Aug 

July  1  to  Aug  31 

Cumberland -Aug 

July  1  to  Aug  3  1 

Danville  &  West Aug 

July  1  to  Aug  31 

Georgia  Sou  &  Fla.July 

Hart  well Aug 

July  1  to  Aug  31 

Mobile  &  Ohio Aug 

July  1  to  Aug  31 

Northern  Alabama. Aug 

July  1  to  Aug  31 

Sou  Ry  in  Miss Aug 

July  1  to  Aug  31 

Tallulah  Falls Aug 

July  1  to  Aug  31 

Virginia  &  Soutiiw.Aug 

July  1  to  Aug  31 

Southern  Iowa  Trac..  Aug 

July  1  to  Aug  31 

Southern  Pacific — 

Corvallis  &  East Aug 

July  1  to  Aug  31 

dalv  Har  &  S  A   ..Aug 

July  1  to  Aug  31 

Hous  &  Tex  Cent.. Aug 

July  1  to  Aug  31 

Hous  E  &  W  Tex. .Aug 

July  1  to  Aug  31 

Iberia  &  Vermilion. Aug 

July  1  to  Aug  31 

Lake  Charles  &  Nor  Aug 

July  1  to  Aug  31 

Louisiana  Western. Aug 

July  1  to  Aug  31 

Morgan's  La  &  Tex  Aug 

July  1  to  Aug  31 

Pacific   System Aug 

July  1  to  Aug  31 

Texas  &  New  Orl-.Aug 

July  1  to  Aug  31 

Total  Company  ..Aug 

July  1  to  Aug  31 

Arizona  &  East..  Aug 

July  1  to  Aug  31 

Coos  B  R'burg  &  E.Aug 

July  1  to  Aug  31 

Hearne  &  Bra  Val.-Aug 

July  1  to  Aug  31 

Houston  &  Shreve.Aug 

July  1  to  Aug  31 

Southern  Ry  &  Navig  Aug 

July  1  to  Aug  31 

Southwestern  Ry Aug 

July  1  to  Aug  31 

Spokane  &  Brit  Col. .Aug 

July  1  to  Aug  31 

Spokane  &  Inl  Lmp    .J'ne 

July  1  to  J'ne  30 

(New fiscal  year). July 

Spokane    Internatl Aug 

July  1  to  Aug  31 

Spokane  Portl  &  Seat  Aug 

July  1  to  Aug  31 

Stand  &  Hernando Aug 

July  1  to  Aug  31 

Stanley  Mer  &  Phillips  Aug 

July  1  to  Aug  31 

Staten    Island Aug 

July  1  to  Aug  31 

Staten  Island  R  T...Aug 

July  1  to  Aug  31 

Sugar  Land Aug 

July  1  to  Aug  31 

Sumpler  Valley Aug 

July  1  to  Aug  31 

Sumter  &  Choctaw.. Aug 

July  1  to  Aug  31 

Sunset Aug 

July  1  to  Aug  31 

Susquehanna  &  N  Y.Aug 

July  1  to  Aug  31 

Susq  Blooms  &  Berw.Aug 

July  1  to  Aug  31 

Sylacauga&  We  tump  Aug 

July  1  to  Aug  31 

Sylvania  &   (jirard J'ne 

July  1  to  J'ne  30 

Tallassce  &  Montgom  Aug 

July  1  to  Aug  31 

Tampa  &  Jacksonv..Aug 

July  1  to  Aug  31 

Tampa  Northern Aug 

July   I  to  Aug  3 

Tenn  &  Cumb  River. .Aug 

July  1  to  Aug  31 

Tenn  &  North  Caro-.Aug 

July  1  to  Aug  31 

Tenn  Ala  &  da Aug 

July  1  to  Aug  31 

Tennessee   Central Aug 

July  1  to  Aug  31 

Term  RR  Assn  of  St  L  Aug 

July  1  to  Aug  31 

St  L  Mch  Bdg&  TerAug 

July  1  to  Aug  31 

Texas  &  Pacific Aug 

July  1  to  Aug  31 


i  .in  a  PASSENOER EARNIN08  loi  Al.  LARNINQS 

FREIGHT  PASSENGER  incl.  Other  Revenue 

TMt  >'..ir  Uut  Y»af  ThU  Year  Last  Year  ThU  Year  Lait  Year 

i  *  *              *  * 

10.568  12.10"  5.174          5.379  16.896 

26.1%  29.061  10.941         11.421  39.582 

599  

769  

3.156.105  3.053.815  1.718.969    1.605.735  5.265.619 

6.025.543  6.091.023  3.251.587    3.004.786  10.062.927 

215.095  245.016  118.849       110.418  364.144 

426.423  460.873  232.107       218.365  720.488 

296  325         296 

555  670        555 

7.580  6.050  4.870          4.860  14.020 

14.280  12.338  9.563          9.037  26.025 

7.284  6.483  5.116          6.133  13.697 

12.607  12.755  9.638         10.497  24.497 

2.941  2.444  801              485  3.807 

5.408  4.282  1.505             948  7.052 

18.327  16.187  6.410          6.923  25.846 

35.301  30.722  12.692         13.215  50.102 

92.195  103.110  73,577         65.373  191.400 

877  661  559             568  1,508 

1.444  1.246  1,011          1,056  2,594 

632,669  654.381  141.296       135.447  897.200 

1.273.231  1,255.182  267,673       254,291  1,793,904 

30.792  44.816  7,307          6.845  39.276 

60.106  81.569  14.130         12.927  76,667 

43,973  40.075  37.029         34.626  88.674 

78.401  72.523  70.486         64.766  164.200 

6,120  5,615  7.840          7,378  15,493 

11,522  10,799  15,065         12.678  30,198 

131.378  93.265  15.445         14.275  149.962 

240,253  168,539  30.753         27,204  278,165 

856         1.214         2,210 

1.621         2,526        4,446 


MAINTENANCE  EXPENSES  TRAFFIC  &   I  RANSPORT  AT'N  EXP"S 

Way  &  Structure  l.quipmcnl  TRAFFIC  TRANSPORT  ATS 

ThU  Year  Last  Year  ThU  Year  UulYear  ThUYr  LatlY'r  ThU  Year  Lot!  Year 

IS8SS8SI  » 

18.719         2.690  3.422  1.720         1.880  397          240  3-956  4.559 

42.431         5.745  10.278  3.084         3.885  654          498  7.233  9  BO 

599   72  103  916 

769   104   26  194  1.544 

5.041.456  613.851  642.460  868.493  853.372  141.855  133.676  1.736.590  1.607.750 

9.828.108  1.170.511  1.238.115  1.617.738  1.727.283  276.293  251.876  3.434.882  3.276.212 

386.657   41.613  47.089  84.339   85.400  9.872   11.150  107.038  110.198 

740.020   87.480  94.903  144.475   174.473  21.296  21.830  221.436  219.098 

325       559  9               9     225  138 

670               8  568  18              18     358  396 

11.941         3.067  3.063  1.105         1.131  161          134  5.923  5.625 

2.373         5.483  5.720  3.459         2.330  345          322  11.458  10.713 

13.483         2.536  1.721  1426            632  197          140  4.936  4.467 

24,787         4.480  3.732  2.791         1.488  357          330  9.837  K4 

2.983         1091  934  110               6  89            88  1.076  844 

5.312         1.826  1.342  216            151  179          191  2.053  1.709 

24.244         4,538  3.237  2.835         1.811  249          169  6.692  5.809 

46.087         8.267  6.794  5.018         3.429  400          323  13.432  11.331 

191.990       20.285  20.1S0  35.937       40.427  6.469       5.997  76.372  76840 

1.288           762  151  1.034             49  3            15  869  751 

2.431            941  322  1.191            118  6            16  1.645  1.568 

920.321     109.256  114.034  176.699     142.083  28,762     36,142  319,638  309.232 

1.758,593     225.820  224,222  336.345     300.582  61.510     69.299  647.805  620.739 

52.685         3.820  8,449  5,811         5.040  214          164  17.630  20.284 

96.715         9.017  15,388  10.601       12.669  380          293  34.781  40-610 

80.138         22,119  20,313  10.868         6.248  1.757       2.589  33.770  34.921 

148.033         46.627  44,078  19.233       11.920  3.799       5.276  67.140  67.784 

14.851        2.086  2.198  1.768           543  91           86  3.331  3.084 

26.449         4.054  3.753  3.369         1,235  171          193  7.188  6.298 

111.433       16.358  11.385  26.515       21,275  1.852       1.765  38.578  29.449 

202,886       32,540  23,167  52,560       42.466  3.668       3.173  76.224  54,702 

2.762       32       68     1.097         

4.371       72       106     2.731         


19.715 

17.673 

26.423 

25.702 

47.890 

45.337 

17.541 

12.321 

1.862 

2.723 

382 

228 

9.386 

7.783 

38.418 

36.308 

49.221 

48.732 

91.638 

88.750 

28.556 

23.555 

3.829 

4.982 

710 

525 

18.244 

15.059 

654.657 

659.994 

244,203 

219,748 

942.162 

927.699 

114,639 

126.814 

145.809 

141.598 

30.365 

21.641 

319.804 

309483 

1.163.313 

1.151,149 

511.413 

449,036 

1,768,583 

1,689,896 

224,341 

256.278 

273.406 

269.629 

58.298 

51,278 

630.033 

608.809 

339.804 

318,865 

178,668 

146.576 

553.993 

498,356 

75.272 

66.687 

71.162 

62.671 

19,219 

11.932 

192.146 

177.192 

653,846 

634,356 

339.061 

289,636 

1,063.486 

991,489 

169,220 

135,652 

135.447 

124.453 

38.193 

29.292 

394.528 

384.870 

70.608 

79,419 

31,466 

33,017 

108.648 

118,702 

18,931 

17.234 

9.904 

7.945 

1.957 

1,704 

31.878 

35.692 

127.970 

158.985 

64.194 

65.771 

204,918 

236.721 

38.771 

38.279 

21,281 

19.150 

3.751 

3,530 

61.161 

72.461 

4,914 

3.505 

1,440 

1.646 

6,586 

5.399 

1,006 

1.328 

151 

60 

124 

94 

2.148 

1.192 

8,083 

5.272 

3.248 

3.115 

11,813 

8.888 

1.696 

2,463 

326 

152 

230 

207 

3.594 

2.392 

6.186 

8.343 

2,555 

2,338 

9,191 

11.042 

4.012 

1.775 

631 

1.060 

30 

37 

3.299 

3.025 

11,441 

17.913 

4,850 

5.195 

17.187 

23.954 

6.967 

3.431 

1.382 

1.587 

65 

88 

6.206 

6.405 

105,811 

104.079 

53,934 

50.096 

166.581 

161,510 

17,147 

15,383 

30.857 

27.843 

8.181 

6.062 

45.857 

45.987 

198.753 

190.042 

110.451 

102,161 

323.069 

307,371 

39,514 

29.923 

58.211 

58.036 

15.380 

11.807 

94.721 

90.383 

258,219 

256.942 

100.852 

92.039 

377,169 

369,509 

49,768 

70.600 

63.250 

50.346 

14.642 

10.697 

139.169 

133.405 

472,381 

467,652 

207,350 

189,115 

715,808 

697.128 

98,232 

121,495 

114,312 

105.742 

27,625 

20.687 

273.285 

259.963 

4,571,464 

4.823.421 

2.842.181 

2,943,219 

7,944,511 

8.308.981  1.076,813 

932.284 

896,368  1,042,868 

217.091 

160.216 

2.096.379 

2.088.636 

8.743,863 

9.250,247 

5.886,467 

6,085,929  15,675,982  16.425.556  2,144,533  1,880,242  1,774,992  2,032,563 

389.565 

331.387 

4,198.656 

4.154.884 

212,650 

210,428 

88,240 

87,377 

319,000 

317.689 

69.093 

58,884 

60,493 

58.623 

7,231 

5.858 

113.375 

110.206 

397.883 

412.317 

179,052 

176,044 

614,135 

625.916 

121.017 

11,204 

113,096 

113,196 

13,947 

14.027 

221.516 

219.544 

6.244.028 

6.482.669 

3,569,962 

3,601,758  10.475,731 

0,764,274  1.444.272  1.303.310  1,230.487  1,396,237 

299.222 

218.469 

2,953.441 

2.912.800 

11,815.951 

12,324,241 

7.355,307 

7.414,734  20,486.619  21.095.659  2.872.847  2,502,522  2,496,282  2,729,490 

547.764 

462.828 

5.901.944 

5.814.770 

112.312 

91.350 

30.366 

31.624 

152,057 

132,028 

23.927 

23,834 

12.556 

11.983 

2,451 

2.358 

40.235 

42.024 

238,733 

194.990 

62.950 

64.633 

320,381 

277.599 

42.449 

51.366 

23.011 

23.920 

5.083 

4,104 

84.431 

79  881 

5,450 

6,120 

3.197 

3,465 

9,251 

9.862 

2,426 

2,458 

830 

1.302 

6 

56 

2.176 

2.307 

9,922 

12,023 

6.628 

6,733 

17,529 

19.516 

4.457 

4.906 

1.355 

2,362 

18 

116 

4.314 

4.528 

2.615 

2,564 

689 

463 

3,371 

3.095 

226 

211 

304 

34 

22 

25 

1.035 

790 

3.116 

2.836 

1.214 

812 

4.464 

3.783 

591 

460 

312 

383 

39 

51 

1,792 

1,437 

17.573 

28.163 

6.580 

7,049 

25.228 

36.435 

2.751 

3.919 

544 

367 

390 

267 

6.630 

7.329 

31.752 

44,950 

12.771 

13.477 

46,639 

60.697 

6.646 

6,999 

1.087 

652 

829 

645 

13.229 

14,908 

486 

493 

8 

271 

904 

911 

58 

i 

371 

1.608 

1,154 

314 

591 

2,060 

1,890 

310 

742 

158 

52 

80 

49 

935 

1.353 

3.283 

1,873 

668 

1.376 

4,236 

3,533 

1.067 

1.192 

336 

154 

159 

85 

2.113 

2.523 

•     1.945 

657 

92 

55 

2,056 

785 

4.391 

4,468 

824 

1.857 

57 

35 

1.499 

960 

3.269 

1.767 

266 

145 

3,593 

2.062 

7.163 

7.364 

1.764 

4.672 

81 

65 

2.549 

2-318 

21,998 

41,180 

54.662 

62,203 

82,099 

108.785 

14.069 

21.454 

12.761 

7.494 

1.207 

1,975 

26.005 

30.575 

399.980 

472,918 

620.882 

710.632 

1,080,045 

1,246.236 

169.355 

228.261 

119.160 

71.904 

22,587 

23.607 

339.523 

336.329 

19.967 

38,366 

66.401 

73,655 

92,091 

118,749 

13.082 

22,448 

9.365 

7,808 

2,567 

1.392 

24.930 

28.978 

42.845 

68.816 

24.884 

22,949 

72,902 

100.772 

20.425 

13.018 

6.458 

5.244 

2.040 

2.921 

25.261 

25.679 

77.705 

131,713 

48,764 

46,032 

137.001 

191.369 

37.379 

32,288 

11.961 

10.250 

4.138 

4.980 

47.950 

50.448 

221,826 

4?0.678 

333.317 

204,959 

94,904 

453.065 

449.913 

42.872 

49.198 

40.922 

26.347 

11.909 

3.405 

99.663 

106.943 

597,148 

385.848 

180.802 

875,603 

812,972 

84.849 

103.444 

80.426 

48.402 

18.388 

6.819 

200.733 

224.478 

11.550 

6,629 

229 

177 

13.242 

8.424 

3.294 

1.456 

1.691 

1.781 





2.983 

2.214 

18.151 

12,775 

396 

332 

20.825 

15.865 

5.583 

2,881 

3.660 

3.006 





5.177 

4.523 

8.169 

5,584 

557 

659 

9,199 

6.475 

2.588 

1,740 

2.141 

1,313 

163 

178 

2.227 

1.380 

14.540 

12,258 

1.158 

1.253 

16,392 

13.984 

4.895 

3.169 

6.762 

4,748 

332 

304 

5.513 

6.311 

1.916 

1.671 

23.452 

22.713 

26,335 

25.473 

2.302 

20.979 

2.719 

3.112 

310 

395 

10.963 

10.465 

3.986 

3.254 

48.701 

47.553 

54,678 

53.031 

2.817 

50,575 

4.634 

7.171 

710 

669 

22.101 

23.324 

34.196 

36.808 

25.544 

26.628 

62,172 

66.000 

5.675 

9,972 

6.776 

5.529 

634 

616 

24.107 

23.438 

79.421 

89.535 

56.650 

58.944 

140.981 

156.048 

7.999 

21,385 

13.342 

10.725 

1.359 

1,104 

48.237 

48.525 

5.296 

2,000 

27 

48 

5.351 

2.086 

458 

293 

1.019 

1.411 

11 

12 

1.235 

559 

11.351 

3.416 

87 

68 

12.007 

3.563 

1.664 

769 

2.164 

2.586 

21 

15 

2.388 

1.310 

17.560 

17.736 

6.460 

4.633 

26.540 

24.456 

9,849 

3.958 

3-072 

3.320 



7.905 

6.834 

36.020 

33.101 

12,415 

9.258 

52,018 

46,081 

15.480 

9.510 

5-714 

6.604 

15.043 

12.083 

4.151 

4.755 

672 

499 

5,626 

5.413 

553 

1.047 

1.217 

1.718 

53 

53 

1.151 

1.411 

7.769 

8.928 

1.404 

1.135 

10,732 

10.365 

1.631 

1.317 

2.826 

2.845 

123 

104 

2.397 

2.304 

82.998 

69.009 

16.961 

17.222 

103,726 

89,304 

12.647 

9.663 

1.456 

2.604 

22 

24 

22.515 

20.960 

161.966 

135,716 

35.302 

35.216 

204,098 

177,031 

22.737 

17.624 

2.638 

4.082 

49 

56 

43.769 

36.840 

24,570 

22,478 

3.072 

3,309 

29,758 

26.763 

4,368 

4.885 

4.640 

4.496 

374 

647 

9.313 

8.925 

45.170 

40,336 

6.501 

7,047 

55.651 

49.155 

8.169 

9.368 

9.182 

8.977 

865 

1.279 

18.311 

17.975 

6,878 

12.570 

1.235 

1,542 

8.323 

14.268 

1.250 

2.566 

2.519 

1.300 





3.538 

3538 

14.658 

23.041 

2.647 

3.153 

17.663 

26.612 

2.572 

4.752 

3.004 

1.967 



6.209 

7.010 

3.069 

2.626 

3.069 

2.626 

641 

772 

685 

629 

1.807 

2-634 

5.672 

4.572 

5.672 

4.572 

1.152 

1.459 

1.346 

1.315 





3.528 

4.371 

1.193 

838 

1.022 

857 

2.329 

1.797 

707 

305 

991 

293 



791 

670 

15.112 

14.040 

12.319 

10.871 

28.733 

26.737 

5.460 

4.471 

3.960 

3.642 

.. 



9.447 

10.128 

1.275 

938 

885 

595 

2.166 

1.631 

230 

142 

92 

12 

1.380 

579 

3.009 

2,113 

1.773 

1.237 

4.795 

3.456 

1.233 

516 

100 

27 

37 

1.876 

1.182 

2,759 

2.890 

670 

479 

3.637 

3.559 

1.423 

1.709 

762 

655 

115 

115 

2.134 

1.678 

6.738 

8.326 

1.388 

981 

8.640 

9.689 

3.276 

3.240 

1.614 

1.008 

337 

230 

5.013 

3.654 

7.969 

8.058 

2.622 

2.274 

12.588 

11.643 

2.411 

2.310 

2.331 

1.349 

171 

274 

3.591 

3.062 

15.514 

16.453 

5.563 

4.468 

24.270 

23.531 

5.072 

4.610 

3.766 

8.995 

338 

428 

6.839 

6.146 

924 

i24 

265 

290 

1.294 

917 

406 

370 

40 

45 

250 

200 

308 

316 

1.446 

772 

559 

548 

2.214 

1.522 

■     646 

575 

261 

91 

500 

400 

618 

629 

3.538 

4.172 

1.804 

783 

5.456 

5.003 

1,124 

572 

52 

21 

3 

5 

1.714 

724 

6.719 

7,720 

3.522 

1,750 

10.467 

9.565 

2.485 

1.251 

195 

85 

12 

18 

3.627 

1.891 

7.303 

5.250 

2.493 

2.245 

10.617 

8.247 

4.374 

7.201 

1.640 

3.328 

609 

368 

4.222 

3.826 

13.105 

10.718 

5.311 

4.224 

20.319 

16.433 

9.224 

11.018 

3.434 

5.772 

1.636 

779 

8.477 

7.676 

93.949 

87.711 

35.788 

35.828 

136.820 

130.213 

21.993 

17.857 

18.751 

11.157 

4.926 

5.195 

47.818 

35.222 

185.202 

165.320 

74.585 

71.219 

273.834 

250.312 

43.658 

32.609 

36.779 

21.737 

10.101 

10.253 

94.241 

68.751 

258 

300 

210.919 

227.406 

36.891 

34.738 

21.465 

15.724 

765 

642 

71.267 

85.810 

496 

572 

408.243 

425.805 

70.970 

59.518 

46.802 

32.069 

1.351 

1.256 

139.672 

162.214 

275 

5.512 

134.385 

177.506 

28.547 

26.614 

6.948 

7.603 

534 

391 

72.560 

67,252 

521 

11.237 

254.855 

328.211 

59.883 

53.246 

15.032 

18.089 

920 

781 

140.547 

128.724 

826.643 

788.872 

379.417 

367.310 

1.304.160 

1,294.383 

175.174 

206.946 

184.384 

285.115 

28.719 

23.527  ■ 

'    512.503 

2.486.404 

1.529.187 

1.508.235 

723.517 

716.047 

2.419.876 

2.427.399 

323.072 

380-888 

428.649 

584531 

50.432 

41.603- 

1.005.605 

1.009.618 
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XAME  OF  ROAD 


TOTAL  EXPENSES 

incl.  General  Exp. 
This  Year  Last  Year 


NET 

FROM  RAILROAD 
This  Year  Last  Year 

§  S 


OUTSIDE  OPERATIONS 
Gross  Revenue  Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year 

S  S  $  8 


TAXES 

Current      Previous 
Year  Year 


South  Georgia Aug  9,618  11,031 

July  1  to  Aug  31 18,515  25,904 

South    Shore Aug  503  1,388 

July  1  to  Aug  31 994  2,475 

Southern Aug  3,502,745  3,370,281 

July  1  to  Aug  31 6.786,932  6.764.378 

Alabama  Gt  South. Aug  251,303  262,520 

July  1  to  Aug  31 491,840  527,898 

Ashev  &  Craggy  MtAug  264  707 

July  1  to  Aug  31 419  933 

Augusta  Southern. Aug  10,804  10.516 

July  1  to  Aug  31 21,861  20.233 

Blue   Ridge Aug  9,985  7,790 

July  1  to  Aug  31 19,285  16,190 

Cumberland Aug  2,594  2,065 

July  1  to  Aug  31 4,708  3,796 

Danville  &  West. ..Aug  15,187  11,853 

July  1  to  Aug  31 28,841  23.065 

Georgia  Sou  &  Fla.July  147,707  152,067 

Hartwell Aug  2,810  1,061 

July  1  to  Aug  31 4,030  2,210 

Mobile*  Ohio Aug  664.643  631.963 

July  1  to  Aug  31 1,332.649  1.277,857 

Northern  Alabama. Aug  28.413  34.940 

July  1  to  Aug  31 56,555  70.887 

Sou  Ry  in  Miss Aug  72,154  67.835 

July  1  to  Aug  31 143,960  135,862 

Tallulah  Falls Aug  7,921  6,383 

July  1  to  Aug  31 15,927  12,408 

Virginia*  Southw. Aug  86.884  66,671 

July  1  to  Aug  31 172.466  129.335 

Southern  Iowa  Trac  Aug  4.214          

July  1  to  Aug  31 7.838        

Southern  Pacific — 

CorvallisS  East... Aug  29.651  23.936 

July  1  to  Aug  31 52,841  45.770 

Galv  Mar  &  S  A. ..Aug  639,772  627.643 

July  1  to  Aug  31 1,240,731  1,242,751 

Hous  &  Tex  Cent. .Aug  379,044  339,338 

July  1  to  Aug  31 780,111  716.265 

Hous  E  &  W  Tex.. Aug  66,267  66,473 

ly  1  to  Aug  31 132,116  140.894 

Iberia  &  Vermilion.  Aug  3,544  2.817 

1  to  Aug  31 6,084  5.499 

Lake  Charles  &  Nor  Aug  8,193  6.284 

July  1  to  Aug  31 15.075  12.151 

Louisiana  Western.  Aug  108.869  102.039 

July  1  to  Aug  31 221,397  203.949 

Morgan's  La  &  Tex  Aug  279.726  278,492 

July  1  to  Aug  31 538,940  535,015 

Pacific  System Aug  4.492.690  4,458.356 

July  1  to  Aug  31 8,926.695  8.843.255 

Texas  &  New  Or!.. Aug  259,998  242,993 

ly  1  to  Aug  31 483.433  476.568 

Total  Company.. Aug  6,267,754  6,148.371 

July  1  to  Aug  31 12.402,423  12,222.117 

Arizona  &  East... Aug  84.066  86.870 

ly  1  to  Aug  31 169,093  169,278 

CoosB  R' burg  &  E.Aug  5.988  6.682 

inly  1  to  Aug  31 11,194  12,978 

Heamc&  Bra  VaK.Aug  1,654  1374 

July  1  to  Aug  31 2,870  2,752 

Houston  &  Shreve.Aug  10,805  12.412 

July  1  to  Aug  31 22.804  24.256 

Southern  Ry  &  Navig  Aug  286         

July  1  to  Aug  31 438        

Southwestern  Ry Aug  1,793  2.546 

July  1  to  Aug  31 4,263  4.520 

Spokane  &  Brit  Col. .Aug  7.110  7.754 

July  1  to  Aug  31 12,247  15.202 

Spokane  &  Inl  Emp..J"ne  62,338  68.872 

July  1  to  J'ne  30 736.878  739.828 

(Xew  fiscal  year). July  60.049  67.305 

Spokane   Internatl.-.Aug  57,644  49.522 

July  1  to  Aug  31 107,988  103,822 

Spokane  Portl  &  Seat  Aug  205.450  193.700 

.luly  1  to  Aug  31 405.441  398.227 

Stand  &  Hernando... Aug  7.969  5.452 

July  1  to  Aug  31 15.723  11.720 

Stanley  Mcr  &  PhilllpsAug  7.571  4,954 

July  1  to  Aug  31 18.531  15.420 

Statcn   Island Aug  17.705  36.243 

July  1  to  Aug  31 32.875  34.485 

Staten  Island  R  T...Aug  40.665  42.528 

July  1  to  Aug  31 77.253  38.029 

Sugar   Land Aug  3,293  2.535 

July  1  to  Aug  31 7.127  5.272 

Sumptcr  Valley Aug  21.784  17.355 

July  1  to  Aug  31 37.720  34.692 

Sumter  &   Choctaw  ..Aug  3.613  4,375 

July  1  to  Aug  31 7.859  5.816 

Sunset           Aug  37.066  34.066 

July  1  to  Aug31 69.883  60.361 

Susquehanna  &   N  Y.Aug  19,569  20.052 

July  1  to  Aug  31 38.348  39.647 

Susq  Blooms  &  Berw.  Aug  8.079  8.243 

July  1  to  Aug  31 13,476  15.373 

Sylacauga  &  Wetump  Aug  3.469  4.677 

July  I  to  Aug  31 6.733  3.147 

Sylvania  &  Girard.  ..J'ne  2.703  1.570 

July  1  to  J'ne  30 22.043  21.133 

Tallassce  &  Montgom  Aug  1,73]  771 

July  1  to  Aug  31 1,821 

Tampa  &  Jacksonv.. Aug  4,774  4.528 

July  1  to  Aug  31    ...  11.031  8.842 

Tampa  Northern Aug  9,322  3.157 

July  I  to  Aug  31 17,623  16.320 

Tenn  &  Cumb  River.. Aug  1.088  1.066 

July  1  to  Aug  Kl 2.231  1.901 

Tcnn  &  North  Caro.  .Aug  3.179  1.589 

1  to  An:;  31 6.665  3.537 

Tenn  Ala  &  Ga Aug  11.789  17.616 

July  1  to  Aug  31..    .  24.181  29.237 

Tennessee   Central. ..Aug  101.115  77.194 

to           :tl 207,290  148.552 

Term  r„'R  Assn  of  St  L  Aug  135,711  141.844 

(illy  1  to  Aug  31 268.995  II 

sr  1    v.ihliriK&TcrAuic  113.922  107,426 

Jul     I  I  175  211.171 

Tex»«  .S;   Pacific    Aug  942.024  1.035.906 

July  1  to  Aug  31 1,893.799  2.089.302 

For  imlfr  to  roads  11 


7,277 

21.067 

-503 

—994 

1,762,874 

3,275,994 

112,840 

228,647 

32 

136 

3,216 

4.163 

3,712 

5,211 

1,212 

2.343 

10.658 

21,261 

43,693 

-1.302 

-1,435 

232.556 

461,254 

10.863 

20.111 

16.520 

20.239 

7.572 

14,271 

63.077 

105.698 

—2,004 

—3,391 

18,238 

38,796 

302.390 

527,852 

174.948 

283.375 

42.381 

72.802 

3.041 

5.728 

997 

2.111 

57.711 

101.672 

97,443 

176.868 

3.451,821 

6.749.287 

59.001 

125.701 

4.207.971 

8,084.192 

67,990 

151.237 

3.263 

6.334 

1,717 

1.593 

14,423 

23,885 

206 

473 

267 

—27 

—5.054 

-8,653 

19.760 

343.166 

32,042 

15.258 

29,012 

247,615 

470.162 

5.272 

5.101 

1.628 

—2.138 

3.630 

21.802 

21,506 

63.728 

2.058 

4.879 

4.756 

14.297 

2.012 

2.872 

66.660 

134.215 

10.188 

17.302 

244 

4.186 

-400 

—1,061 

—374 

6.688 

435 

1.528 

-1.136 

2.390 

3.865 

6.640 

205 

17 

2.276 

3.801 

1.172 

-  4.162 

35.704 

66.543 

75.207 

139.247 

20.462 

28.680 

362.136 

526.077 


7.688 

16,526 

—789 

—1,705 

1.671,175 

3,063.730 

124.137 

212,122 

—381 

—312 

1.424 

3,139 

5,692 

8.597 

917 

1.516 

12.391 

23.022 

39.923 

227 

220 

288.358 

480.736 

17,744 

25,827 

12,302 

12,170 

8,467 

14,040 

44.762 

73.550 


79,387 

147,923 

2,920 

5,486 


21,450 

42,979 

300,055 

447,144 

159.018 

275.224 

52.228 

95.827 

2,581 

3.388 

4,758 

•     11.803 

59.470 

103.421 

91.017 

162.113 

3.850.624 

7,582.301 

74.696 

149.348 

4.615.897 

8.873.548 

45,157 

108,320 

3,179 

6.538 

1,720 

1,030 

24,022 

36,440 


1.825 
3.173 


8,714 

17,068 

2,077 

3,783 


2,429 

4,936 

8.510 

14,520 

838,376 

1,613,290 

11,505 

21,375 

871.611 

1.674,972 

1,237 

2,388 


—656 

—986 

—6,969 

—13.139 

39,913 

506.407 

51.443 

51.250 

87.547 

256,213 

414,745 

2.872 

4,144 

1,521 

—1.436 

-10.770 

-31.454 

23.472 

68,018 

-448 

-1,709 

7.100 

11.389 

1.037 

3.548 

55.238 

116.669 

6.710 

9.508 

6.024 

11238 

—2.050 

—3.575 

226 

5.603 

860 

1,635 

-969 

846 

3.486 

7.210 

—149 

-378 

3.414 

6.028 

-9.368 

—12,804 

53.018 

101.760 

85.561 

161.651 

70.079 

117.040 

258.476 

338.0% 


1.001 

3.786 

34 

52 


54,572 

589.593 

57.841 


2.042 
3.748 


8.899 
17,468 


52.305 

517.378 

55.189 


12.270 
22.688 


7.369 
15.776 
27.331 
52.848 


10 
26 


6.189 
12,393 


7.332 
15.223 
30.851 
58.396 


338 
559 


30.006 
59.061 


33778 
65.004 


101.572 
196.769 

7.624 
5.739 

2.515 
5,144 

174 
—492 

—2,180 
—2,775 


-5,000 
-10,165 
-1,551 
-3.010 


1,552  418 

3.859  1.097 

6.871  —3.456 

11.346  -6,267 

880.337  36,318 

1,686,057  15.107 

8,662  —179 

18.820  —2,159 

906,321  26.550 

1.737.550  —5,397 

—127 

57 


636 

294 

17 

4 


6.148 

122.282 

14,903 


4,156 
7,893 


4.733 
10.334 
18,427 

34.654 


-73 
—112 


14.261 
16.858 


1.490 

6.741 

—673 

-1,177 


—1,035       —1,811 
-2,664       —4,017 


-2.065 
-6.442 


—265 

227 

—225 

-1,681 

54.275 

70.538 

166 

461 

51,886 

63.103 


14.281 

156.739 

18.069 


781 
1.454 


4.652 

9.942 

15.209 

22.461 


112 
116 


18.401 
35.138 


522 

1.044 

4 

8 

196.773 

393.547 

14.748 

29,496 

21 

43 

500 

1,000 

441 

882 

24 

48 

1.174 

2,349 

9,407 

50 

100 

24.595 

49.190 

2,589 

5,178 

5,216 

10,433 

310 

710 

4,860 

9,420 

220 

440 

1.792 

3,543 

30.442 

60,884 

17,833 

35,667 

3,354 

6,709 

225 

150 

71 

142 

6,402 

12,556 

18,698 

37,396 

301.144 

602.288 

12.248 

24.496 

392,209 

784,131 

4.700 

9.400 

657 

1.140 

76 

152 

687 

1.374 


477 

955 

7 

12 

176.717 

343.435 

12,122 

24.244 

22 

44 

503 

1,006 

434 

868 

26 

51 

950 

1.900 

8.598 

43 

86 

23.660 

47,320 

2,420 

4,840 

4.592 

9.185 

275 

550 

4.357 

8.714 


FINAL 

Current 

Year 

S 

6.755 

20.022 

—507 

—1.002 

1.573.724 

2.888,186 

98.266 

198.659 

10 

93 

2,716 

3.163 

3,271 

4,329 

1,188 

2,295 

9.484 

18.911 

34,286 

—1.352 

—1.535 

205.926 

409.400 

8.274 

14.933 

11.304 

9.805 

7,262 

13,561 

58.217 

96.273 

-4,404 

-€,608 


NET 

Prenous 

Year 
S 

7.210 

15,571 

—797 

—1,718 

1.495.947 

2.727,036 

111.342 

186,700 

—403 

-356 

921 

2.133 

5.258 

7,729 

890 

'  1,465 

11,441 

21.122 

31.325 

184 

134 

262.887 

429.398 

15,324 

20.S87 

7.709 

2,984 

8,192 

13,490 

40.405 

64,836 


1.848  6.789  —250  2.677 

4.999  7.823  1.265       -2.981 

a!  appearing  in  alphabetical  order,  hut  given  under  some 


108 

216 

253 

470 

4,200 

50,400 

4,000 

2.818 

5.636 

42,200 

84,400 

426 

853 

218 

437 

1.250 

2.500 

3.700 

7.400 

100 

100 

609 

1,219 

93 

187 

3.673 

6.779 

350 

700 

154 

460 

15 

30 

37 

775 

102 

204 

283 

566 

1.000 

2.000 

17 

34 

100 

212 

768 

1.537 

4.211 

8.423 

26.000 

52.000 

5.700 

11.400 

38.000 

76.000 

other  system 


MILES 

end  of  Month 
This  Last 
Year     Year 

77  77 

2  2 

7.088  7.052 

309  309 


1,731  16,446 

3,398  35,253 

29.200  266.948 

53.400  456.802 

17.079  155.563 

34.158  244.697 

3.290  39.026 

6.581  66.093 

217  2,816 

434  5,278 

55  926 

110  1.969 

6.077  51.728 

12,154  90,213 

17,756  75.288 

35,512  133.204 

275.054  3.186.995 

550.107  6.162,105 

12.182  46,573 

24.364  99.045 

362.641  3.842.309 

725,218  7,294,659 

4,718  63,163 

9.437  141.945 

807  2,605 

1.614  5.194 

76  1,641 

152  1,440 

819  13.736 

1.639  22.510 

842 

768 

92  176 

184  -238 

313  —5.289 

626  —9.124 

4.000  21,709 

36.700  415.049 

4.200  42,945 

3,585  12.440 

7.171  23.376 

21,800  209,571 

43,600  393,655 

426  4.845 

853  4.247 

187  1.409 
375  —2.576 

1.250  12.113 

2.500  29.636 

3.250  36.234 

6.500  90.983 

100  1.958 

100  4.779 

423  4.146 

846  13.077 

164  1.845 

329  2.572 

715  62.986 

982  127.435 

400  9.838 

800  16.602 

353  89 

782  3.726 

15  -^15 

30  -1.091 

90  -412 

1,090  5.913 

94  333 

188  1.324 
283  —1.419 
566  —2.957 

1.000  2.265 

2.000  4.640 

17  138 

34  -52 

106  2.170 

212  3.589 

700  -1.941 

1.400  —5.699 

3.980  31.492 

7.960 

21.500  63.468 

43.000  104.105 

1  14.762 

10.199  17.280 

37.924  37.3.885 

75.924  451.342 
,  sre  last  ■page 


19,719 

39,581 

268,789 

382,301 

141,939 

241.066 

48.938 

89.246 

2.364 

2.954 

4.703 

11.693 

53.128 

91.149 

73.035 

124.919 

3.629.846 

7,102.732 

62,681 

125,445 

4,305.142 

8.211,432 

40.438 

98.883 

2.372 

4.923 

1.644 

877 

23.202 

34,800 


4 
82 

44 


83 

395 


4 

82 
44 
12       8 

83 

395 


10  10 

1.114  1,114 

112  112 

280  280 

58  58 

240  188 

24  24 

140  140 

1.338  1,338 

789  789 


190 

21 

65 

207 

404 


190 
20 
65 

207 

348 


6,182  6,147 

458  458 

9.794  9.702 

354  347 

27  27 

20  19 

39  39 


—748 

—1,171 

—7.282 

—13.765 

50.194 

626,446 

65.315 

47.664 

80-376 

235.194 

372.599 

2.545 

3.290 

1.333 

—1.811 

—7.368 

—24.012 

35.431 

83.980 

—548 

—1 .809 

6.677 

10.542 

985 

3.336 

54.523 

115.687 

6.310 

8.708 

5.671 

10.456 

-2.065 

-3.605 

136 

4.513 

766 

1.447 

—1.252 

280 

2.486 

5.210 

—166 

—413 

3.308 

5.816 

—10.068 

-14.204 

49.038 

93.799 

82.46? 

153.781 

64.913 


12 

29 

36 

177 
177 

161 

550 

33 

55 

12 

10 

14 

81 

18 

58 

79 

43 

31 

15 

6 

48 

60 

15 

21 

94 

1  AM 


29 

36 

168 
168 

140 

429 

29 

57 

12 

10 

14 

62 

18 

56 

79 

43 

29 

15 

6 

48 

60 

15 

21 

99 

293 

34 

9 

1.884 


28 


RAILWAY  EARNINGS 


[Vol.  : 


Texas  &   Pacific  —  Con 
l>i'Mi<on  &  Pac  Sub  Aug 

July   1  I"  Aug  B 
Opclousns  HAM      Aiib 

July   1  to  Auk  31 

W.l  MlnW  &  N  W.Aug 

July  1  to  Aug  31 

Tex  Ark  &  Louisiana.  Aug 

July  1  to  Aug  31 

Texas  City  Terminal. Aug 

July  1  to  Aug  31 

Texas  Mexican Aug 

July  1  to  Aug  31 

Texas   Midland Aug 

July  1  to  Aug  31 

Texas  Okla  &  East Aug 

July   1  to  Aug  31 

Texas  Short  Line Aug 

July  1  to  Aug  31 

Texas  Southeastern.. Aug 

July  1  to  Aug  31 

Texas  State Aug 

July  1  to  Aug  31 

Thornton  &  Alexan-.Aug 

July  1  to  Aug  31 

Tidewater  &  Western  Aug 

July  1  to  Aug  31 

Tioncsta    Valley Aug 

July  1  to  Aug  31 

Toledo  &  Ohio  Cent -.Aug 

July  1  to  Aug  31 

Toledo  Angola  &  W..Aug 

July  1  to  Aug  31 

Toledo  Peor  &  West. .Aug 

July  1  to  Aug  31 

Toledo  St  L  &  West-. July 

Chicago  &  Alton July 

Toledo  Southeast Aug 

July  1  to  Aug  31 

Toledo  Terminal Aug 

July  1  to  Aug  31 

Tomahawk  &  Eastern  Aug 

July  1  to  Aug  31 

Tombigbee    Valley July 

Tonopah  &  Goldfield.Aug 

July  1  to  Aug  31 

Tonopah  &  Tidewater  July 
Bullfrog-Goldfield    July 

Tooele  Valley Aug 

July  1  to  Aug  31 

Trav  C  Leel  &  Manis.Aug 

July  1  to  Aug  31 

Tremont  &  Qulf Aug 

July  1  to  Aug  31 

Trinity  Valley  &  Nor.July 

Trinity  Valley  Sou July 

Tuckerton Aug 

July  1  to  Aug  31 

Tuscarora  Valley Aug 

July  1  to  Aug  31 

Tuskegee    Aug 

July  1  to  Aug  31 

Twin   Buttes Aug 

July  1  to  Aug  31 

Uintah    Aug 

July  1  to  Aug  31 

Ulster  &  Delaware July 

Unadilla  Valley Aug 

July  1  to  Aug  31 

Unicoi    Ry --Aug 

July  1  to  Aug  31 

Union    Pacific Aug 

July  1  to  Aug  31 

Oregon  Short  Line. Aug 

July  1  to  Aug  31 

Ore-Wash  RR&NavAug 

July  1  to  Aug  31 

Total  Company  ..Aug 

July  1  to  Aug  31 

St  Jos  &  Qrand  Isl.Aug 

July  1  to  Aug  31 

Union  Ryof  Memphis. J'ne 

July  1  t:>  J'ne  30 

Union    Terminal Aug 

Julv  l  to  A  lg.  -si  ... 
United  States  Steel  Corp  — 

Bessemer  &  L  E Aug 

July  1  to  Aug  31 

Donora   Southern.. Aug 

July  1  to  Aug  31 

Dul  &  Iron  Range. Aug 

July  1  to  Aug  31 

Dul  Missabe  &  Nor.  Aug 

July  1  to  Aug  31 

Elgin  Joliet  &  East.  Aug 

July  1  to  Aug  31 

Elw'd  And  &  Lapel  Aug 

July  1  to  Aug  31 

Etna  &  Alontr Aug 

July  1  to  Aug  31 

Johnst  &  Sfy  Cr'k.Aug 

July    I   to  Aug  31 

Lake   Terminal Aug 

July   I  to  Aug  31 

McKccsport  ConnccAug 

July  1  to  Aug  31 

McKccsport   Term. Aug 

July  1  to  Aug  31 

Mercer  Valley Aug 

July  1  to  Aug  31 

Newb  &  South  Sh.Aug 

July  1  to  Aug  31 

Northern  Liberties.  Aug 

Jul;    1  to  Aug  31 

Pencoyd  &    Phila    .Aug 

July  1  to  Aug  31 

Pitts  &  Ohio  Vail    .Aug 

Julv  1  to  Aug  31 

St  Clair  Terminal.. Aug 

July  1  to  Aug  31 

Union  RR  (of  Pa).. Aug 

July  1  to  Aug  31 

Wauk  &  Miss  Vail. Aug 
""Muly  1  to  Aug  31 


I  Rl  Kllir  &  PASSLNQEREARNINQS 

/'/,/  1'illT  PA88ENC 

TMi  Ytar   iMst  Yrar  This  Year  Ixisl  Year 


I 

4.110 

7.676 

3.299 

5.479 

4.994 

9.982 

465 

774 

8.822 

15.790 

17.411 

31.703 

23.275 

50.965 

2.685 
5.422 

10.307 

17.645 

2.028 

3.840 

3,132 

6.818 

7.476 

13.174 

21,175 

37.028 

400.383 

753.216 

2.370 

4,402 

68,472 

124,838 

268,823 

828.209 

2.197 

4.049 


• 

501 

838 

2.657 

5.219 

5.293 

9.622 

297 

442 

9.609 

13.587 

17.611 

33,555 

17.624 

43.669 


2.739 

5.623 

7.186 

13,488 

1.533 

3.451 

3,967 

7,096 

4.850 

10.116 

20.265 

35.341 

408,402 

780.336 

1.255 

1.795 

73.048 

122,697 

227,588 

708.076 

1,682 

3.062 


t 

311 

538 

1.313 

2.590 

5.478 

11.148 

197 

383 

145 

328 

8.028 

14.839 

13.122 

25.434 

1.047 

1.655 

77 

110 

141 

470 

755 

1,556 

187 

539 

1.580 

2.733 

1.082 

2,417 

82.628 

144,948 


43,903 

83,744 

46,446 

395,901 


* 

240 

433 

1,457 

6.283 

11.914 

231 

495 

192 

363 

6.047 

11.380 

12.916 

24.473 


112 

220 

151 

314 

466 

1.162 

335 

632 

1.506 

2,651 

1,120 

2,391 

73,159 

133.221 


46.438 

85.589 

40.493 

374.220 


1.033 

1.971 

5.539 

57,634 

107.099 

9,554 

5.376 

4.109 

6.608 

562 

1,024 

12,166 

22.419 

1,532 

1.200 

3,157 

7,049 

1,623 

3,356 

1.272 

2.434 

4^5 

1,167 

22.671 

43.744 

59.916 

3.599 

7.360 

1.422 

2,416 

2.940,892 

5,462,615 

1.202,410 

2,327.309 

873.468 

1.755,849 

5,016.770 

9.545.773 

92,286 

189.615 


1.462 

2.717 

5.704 

55.492 

111,525 

14,400 

4,643 

1.164 

2,900 

1.246 

2.262 

20.137 

38,290 

1,122 

1,336 

2.256 

5.412 

1.476 

2.872 

1.107 

2.273 

749 

1,805 

30,913 

59.077 

69.398 

3,792 

7.611 

488 

1,000 

3.504,744 

6,704.497 

1.293.011 

2.481.788 


55 

134 

1,417 

9,775 

19.060 

4.016 

2,132 

1.393 

2,789 

2,439 

4,556 

1.058 

2,448 

195 

144 

6,933 

11,122 

1,271 

1,951 

1.068 

2-103 

8 

20 
1.752 
3,638 
79,815 
1.144 
2,054 


92 

199 

1.304 

10,314 

22,614 

5.448 

2,243 

1,966 

3,946 

2,524 

4,323 

1,530 

3,179 

174 

138 

6.355 

11,004 

1.395 

2.038 

703 

1 ,567 

47 

98 

1,370 

2.666 

74.284 

1,089 

2,076 


102,952 
190.452 


1.030.394  1,103.303 

2,068,445  2.211,840 

466,257  499.106 

973,139  1,023,742 
491,256 

1,013,555    

1,987,907    

4,055,139    

47.336  49.517 

86.603  91.391 


lol  M    I    \PNINCJS 

This  Year  1 

%  % 

4.852  760 

9.134  1,320 

4,996  4.642 

8.879  9.300 

11.496  12.494 

23.182  23.381 

682  551 

1.205  993 

9,450  11,308 

19.370  21.282 

27.819  25.231 

51.467  48.393 

39.487  33.204 

82.182  73.759 

10.311         

17.865         

2.774  2.869 

5.556  5.870 

10.678  7.536 

18.592  14.189 

2.858  2.011 

5.534  4.627 

3.444  4,518 

7.619  7.993 

10,276  7.197 

17.859  14.380 

22,438  21.566 

39.798  38.072 

507.736  505.840 

950.323  968.815 

2.370  1,255 

4.402  1,795 

117.692  124,622 

219.957  218,525 

335,525  288.342 

1.314.900  1.170-991 

2.197  1.682 

4.049  3.062 

27,996  27,922 

52.653  49.603 

1.113  1.570 

2.152  2,947 

7.303  7,404 

70.128  69.895 

132,018  142.990 

15,302  21.339 

8.164  7,646 

6.043  5,011 
10,885  10.319 

3.733  4.643 

7.044  8.179 
13,596  22.324 
25,690  42.605 

1.776  1.314 

1,402  1.543 

10.723  9.729 

19.310  17,837 

3.104  2.997 

5.719  5.161 

2,438  1.90! 

4  615  3.973 

539  846 

1.264  1.553 

°5.206  32,937 

48.919  63.077 

145,116  149,533 

5.036  5.145 

10.181  10.314 

1 .422  488 

2,416  1,000 

4.354.572  4.983.733 

8,282,184  9.616.188 

1.756,449  1,386.393 

3.484,455  3.690,125 

1.444.716        

2.938.154         

7.555.737 
14.704,793 

152,381  164.805 

300,616  3.5,309 

14.229  39.421 

245.686  211,468 

378  476 

736  1 .050 


MAINTENANCE  IV I  RAFFIC  ISPOR1  ■'.  I    N    I 

Way  &  Structure  Equlpi  THAtll'  hOkTA7"N 

ear  TI.UY'r  LmsI)  jy,.-i  Year 


* 
572 

5.174 

764 

1.872 

163 

318 

933 

1,405 

6.855 

12.496 

7.898 

15.328 

4.291 

6*274 

415 

962 

2.383 

5.455 

?.2r.7 

3.735 

640 

1.581 

3.206 

6.060 

3.297 

6,435 

65.396 

125.459 

348 

882 

17,993 

35 -951; 

46,419 

198.301 

15 

4.011 

7,175 

212 

574 

1.205 

9.864 

13,572 

3,514 

1.600 

433 

725 

379 

744 

5,953 

573 

417 

1.029 

2,236 

583 

1.063 

250 

439 


$ 

196 

386 

2.319 

1.893 

3.355 

252 

547 

847 

1.349 

6.437 

13,056 

9.103 

16.962 


248 
754 
834 

519 

931 

1.363 

2.221 

2.403 

4.355 

4.949 

8.623 

65-921 

116.734 

348 

1.185 

19.222 

39.149 

27.433 

135.909 

122 

1.782 

8.363 

1.390 

2.070 

977 

7.690 

4.037 

2.401 

2^2 

579 

357 

1.092 

6.703 

12.534 

892 

293 

983 

3.070 

333 

710 

230 

'■71 


4.376 

12.056 

15.778 

641 

1,857 

262 

469 

455.650 


507.189 
207.994 
427.438 
953.271 

23.933 

50.719 
3.003 

34.423 
173 
471 


982.650 
1,841.134 

883,161 
1,690,296 

49,810 
87,314 

54.505 
96.624 

1,042.418 

1,947,145 

19.146 

36.477 

946.920 

1.806.434 

15.987 

35.195 

1.028,614 
1.901.554 

1.228,688 
2,386.938 

22,930 

45.296 

24.559 
49.159 

1 ,059.81 2 
1.967.263 

1.260.391 
2.455.435 

1,079.254 
2,060.655 

1.994,560 
3.930.789 

41.172 
84.919 

44.181 
87.588 

1.130.927 
2.167.219 

2,046.749 
4.035.832 

791.401 
1.475.760 

699.583 
1,393.087 

3 

12 

10 

16 

835.459 

1,561,510 

1,193 

1.706 

761 

854 

1.879 

3,592 

54.571 

104,674 

14.638 

28.535 

956 

1.662 

7,818 

14.109 

746.051 

1.485.816 

2.104 

3.892 

4.567 

9.703 

1.755 

3.447 

46.931 

88.694 

18.717 

38.748 

974 

1.930 

19.117 

42,436 

589 
1.132 

582 
1,197 

42.452 

82.364 

2.605 

5.768 

5.334 

10.167 

101 

213 

31,181 

57.411 

464.905 

873.846 

57.645 

77.678 

4.933 

9.298 

4.319 

7.788 

99 

214 

22.390 

42.307 

431.118 

817.403 

Ml 

•'or  index  lojoads  not 

2.939          2.746 

5.350          6.212 

appearing  in  alphabetical  order   bid 

s 

189 

534 

3.245 

5.261 

471 

975 

135 

402 

1.517 

2.848 

324 

8.321 

14.529 

1.874 

4.155 

513 

942 

1.254 

2.463 

535 

396 
881 

833 

3.031 
5.990 

2 

4 

58.770 

264 

2.838 

8.134 

42 

192 

409 

21.223 

1.773 

1.425 

610 

4.023 

847 

2.096 

227 

198 

2.147 

2.757 

233 
4S9 


71 

4.751 

8,570 

16,843 

654 

1.692 

151 

303 

589.831 


919,753  1.164.643 
279.627  292.909 


603.144 


39.913 
72.759 

2.583 

26.756 

141 


111 

3.7  i 

1.110 

845.405  l.C 
194.299   134.521 


S 
18 

3.180 

723 

72 

785 

1.350 


757 

279 
60S 

■ 
11 

63 

159 
3?° 
590 

3.  '09 
2  127 

732 

■ 

373 
625 

' 
107 

634 
1,211 

262 

484 


344  -Sf- 1 

17.747 

35.027 

234 
29.098 


357.856 


2.587 

7.066 

99 


82.353  93.353 

164.798  177.333 

10-685  2.435 
22.8n7 

101.775  125.757 

219.036  230.767 

115.255  96.895 

22  .726  194.872 

70.774  133.076 

135.439  259.441 

667  673 

695  1.683 

401 

401  2.633 

352  402 

706  75J 

13.918  8.747 

28.902  22.949 

1.895  3.947 

II  5.700 

239  703 

619  957 

2.113  6.583 

2.764  17.298 
5.228  7.507 

11.230  13.532 
594 

980  I 

1,691  Ol.l  41 

2.765  331 
898  817 

1.389  2.341 

1.850  4.533 

4.358  6.957 

27.443  44.693 

55.362  82.141 

544  726 

880  1.935 

given  under  ~ome 


815 
167 
281 


667 

547 

1.064 

32 
51 

50 

75 


BO 
187 
169 

400 

15.402 
35 

5? 
2.377 

8.239 


264 

444 

23 

299 
1.716 
3,442 
1.719 

863 


B26 

25 
38 


52 
116 


• 
'24 

51 

105 
2,239 


20 


111.934 
231,175 
26.774 
56.913 
43.132 
84.491 

372.535 
5,479 
11,259 

"""77 


384 

474 


7 
19 


211 
5.372 

3.59= 
38.067 


226 
i  .03"< 


8 


1.353 


112.559 

50.364 
64.809 


7.09S 
13.132 

""""24 


151.074  133.495 

232.850  247.015 

4.669 

8.120 

61.257  67.413 

119.272  134.09S 

81.404  106.695 

154.933  215.151 

139.614  165.078 

263.235  315.045 

150  190 

300  366 

2.055  649 

2.236  1.479 

73  128 

143  457 

10.432  9.573 

21.275  18.215 

3.495  2.937 

6.727  6.167 

81  78 

797  160 

1.183  1.335 

1.954  2.439 

11.754  12.705 

25.152  25.235 

573  802 

1.138  1.576 

816  794 

1.618  1.319 

140  241 

270  411 

3.191  4.369 

6.133  8.032 

81.253  73.984 

169,614  137.056 

696  424 

1.144  1.435 

other  system,  see 


7.468 
16.884 

8.868 
13.123 

1.1S6 
2.423 

319 
1.201 

2.147 
4.650 

1.750 
3.246 

4,091 

7.912 

5.183 
8.986 

I 

10.540 


107 
207 


last  page. 


3 
17 


3 
24 

"16 
5 

30 


1.210 
147.111 

13.46^ 
204 

413 

1.872 


1.571 

1 .292 

2.712 

432 

1 .037.791 
2.097.221 

752.333 

1.960.819 

57.303 
112.942 

181. 2S6 

257 

203.951 

403.726 

13.241 
148.324 

283.333 
143.469 

287.348 
221.169 
436-617 

741 

S29 

1.013 

927 

1.765 

18.109 

35.131 

9.944 

18.825 

436 

775 

5.636 

11.199 

15.500 

30.027 

2,087 

3.922 

2,429 

4.685 

30 

67 

5.455 

10.817 

131.684 

264,216 

1.333 

2.546  • 


f 

1.279 

2.728 

2.998 

5.695 

605 

555 

2.772 

7.185 

. :  498 

21.890 

16183 


1.130 
2.131 
2.181 

'   4% 

782 
1.577 
1.7S4 
3.164 
1.966 
4.090 
6.499 
12.515 

; 

522 
989 

41.186 

77.802 

104.828 

708 
1.153 

^3.406 

401 

788 

i.765 

46.625 
9.154 

1837 

1  718 

844 
913 

4.528 

708 

1.250 

^.705 
10.999 
-3918 

1 .342 

2759 
484 

1.000 

2. 178,313 
433.670 
827.329 


66.270 

129,914 

14.310 

136.213 

260 

546 

230.910 

436.111 

8.049 

ie.029 

174.532 

345.721 

255.300 

162.664 

221.407 

450.019 

589 

1.126 

5.078 

6.092 

811 

1.558 

17.509 

33.115 

12.105 

22.846 

442 

854 

10.477 

20.166 

16.600 

33.251 

2.675 

5.566 

2.496 

4.690 

369 

734 

5.586 

11.343 

128.092 

265.542 

1.403 

2.550 
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TOTAL  EXPENSES 

NET 

OUTSIDE  OPERATIONS 

TAXES 

FINAL  NET 

MILES 

MAM  EOF  ROAD 

incl.  General  Exp. 

"ROM  RAILROAD 

Gross  Re 

Net  Revenue 

Current      Previous 

Current 

Previous    end  of  Alonth 

This  Year 

Last  Year 

This  Year 

Last  Year  This  Year  Last  Year  This  Year  Last  Year 

Year 

Year 

Year 

Year 

This 

Last 

Texas  &  Pacific — Con. 

% 

$ 

% 

S 

$ 

$ 

$ 

$ 

i 

$ 

i 

$ 

Year 

Year 

Denison  <Sc  Pac  Sub  Aug 

2,281 

1.494 

2.571 

—733 

80 

80 

2,491 

—813 

July  1  to  Aug  31 

4.481 

2.948 

4,652 

-1.627 

160 

160 

4.492 

—1.737 

7 

7 

Opclousas  Q  &  N  E.Aug 

10,132 

9.818 

—5.136 

—5.176 

303 

309 

—5.439 

—5.485 

July  1  to  Aug  31 

17.428 

17.987 

—8.549 

—8.687 

606 

618 

—9.155 

-9,305 

57 

57 

W'dMlnWS  N  W.Aug 

4.688 

6.362 

6.807 

6.132 

480 

413 

6.399 

5,719 

July  1  to  Aug  31 

9.665 

12.828 

13.517 

10.553 

816 

826 

12,701 

9,727 

41 

41 

Tex  Ark  &  Louisiana   Aug 

777 

933 

—94 

—382 

— 94 

—382 

July  1  to  Aug  31 

1,732 

1.261 

—527 

—267 

— 527 

—267 

7 

y 

Texas  City   Terminal. Aug 

10.234 

6.699 

—783 

4,608 

87 

102 

—871 

4,506 

July  1  to  Aug  31 

18.876 

13.306 

493 

7.975 

174 

142 

319 

7.833 

6 

6 

Texas  Mexican Aug 

19.432 

19.800 

8.387 

5.431 

1.338 

1.222 

7.049 

4.209 

July  1  to  Aug  31 

37.501 

39,039 

13,965 

9,333 

2,676 

2,444 

11.289 

6.839 

161 

161 

Texas   Midland    Aug 

34.887 

37.135 

4,599 

—3,930 

1,500 

1.200 

3.099 

—5,130 

July  1  to  Aug  31 

70.938 

76.570 

11,244 

—2,811 

3,000 

2,400 

8.244 

—5.211 

125 

125 

Texas  Okia  &  East Aug 

9.891 

419 

419 

July  1  to  Aug  31 

20,265 

—2,400 

—2.400 

24 

24 

Texas  Short  Line Aug 

1,980 

1.808 

793 

1.061 

70 

75 

723 

986 

July  1  to  Aug  31 

4,015 

4.109 

1,541 

1.761 

140 

150 

1.401 

1.611 

9 

9 

Texas  Southeastern. .Aug 

6.206 

4.935 

4.472 

2.541 

85 

85 

4.387 

2,456 

July  1  to  Aug  31 

13.351 

11,243 

5.241 

2.945 

170 

170 

5.071 

2,775 

27 

27 

Texas  State   . -Aug 

5.318 

1,532 

—2.460 

479 

—2.460 

479 

July  1  to  Aug  31 

8.890 

2,981 

—3.356 

1,646 

-3.356 

1,646 

32 

32 

Thornton  &  Alcxan.-Aug 

2.410 

3,921 

1.034 

597 

98 

100 

936 

497 

July  1  to  Aug  31 

4.818 

6.857 

2.800 

1.136 

196 

200 

2.604 

936 

22 

22 

Tidewater  &  Western  Aug 

7,376 

6.106 

2,899 

1,091 

356 

335 

2.543 

755 

July  1  to  Aug  31 

14.137 

12.386 

3.722 

1,993 

712 

670 

3.010 

1.323 

92 

92 

Tionestn    Valley Aug 

13.234 

15.091 

9.204 

6,475 

350 

450 

8.854 

6.025 

July  1  to  Aug  31 

26,120 

27.324 

13.677 

10.748 

700 

900 

12.977 

9.848 

85 

85 

Toledo  &  Ohio  Cent.. Aug 

285.405 

305.772 

222,330 

200,067 

1.270 

—734 

25,705 

15,906 

195.889 

184.161 

July  1  to  Aug  31 

567,550 

564.893 

382,773 

403.922 

2,321 

—1.727 

46,049 

30,836 

334.996 

373,085 

440 

444 

Toledo  Angola  &  W.-Aug 

980 

964 

1,390 

290 

144 

60 

1.246 

230 

July  1  to  Aug  31 

2.133 

2,480 

2,269 

—685 

273 

112 

1,995 

—797 

8 

8 

Toledo  Peor  &  West.-Aug 

87.392 

88.081 

30.300 

36.541 

4.800 

5,000 

25,500 

31.541 

July  1  to  Aug  31 

173.444 

168,085 

46.512 

50.439 

9.600 

10.000 

36,912 

40.439 

247 

247 

Toledo  St  L  &  West-.July 

235.428 

181.291 

100,096 

107,050 

14.500 

13.900 

85.596 

93,150 

450 

450 

Chicago  &  Alton July 

870.733 

806.109 

444,167 

364,881 

11.398 

11.993 

-3,016 

—^1.807 

36.500 

37.300 

404,650 

322,774 

1,025 

998 

571 

898 

1,625 

783 

105 

23 

1.519 

760 

July  1  to  Aug  31 

1.219 

3.071 

2.829 

—8 

211 

47 

2.618 

—55 

1 

1 

Toledo  Terminal Aug 

21.549 

32.203 

6.447 

—4.281 

1.888 

1.394 

4.559 

—5.676 

July  1  to  Aug  31 

43.177 

59.795 

9,475 

—10.192 

3,575 

2.470 

5.899 

—12.662 

31 

31 

Tomahawk  &  Eastern  Aug 

483 

1.978 

624 

—408 

624 

-408 

July  1  to  Aug  31 

1.364 

3.348 

787 

—101 

787 

—401 

20 

20 

Tombigbee   Valley July 

4.346 

4.330 

2.956 

3.074 

161 

161 

2.795 

2.913 

62 

62 

Tonopah  &  Qoldfield.Aug 

42.383 

49.152 

27,745 

20.743 

2.447 

2.400 

25.298 

18.343 

July  1  to  Aug  31 

80.891 

97.305 

51.126 

45,635 

4.894 

4.800 

46.231 

40.885 

110 

109 

Tonopah  &  Tidewater  July 

14.404 

20.288 

898 

1,050 

1.560 

2.000 

—661 

-949 

180 

180 

Bullfrog-Goldfield    July 

7.388 

10.553 

776 

—2.906 



665 

1.250 

111 

—4.156 

83 

83 

Tooele  Valley Aug 

5.548 

3.948 

495 

1.063 

100 

92 

394 

971 

July  1  to  Aug  31 

12.775 

7.443 

—1.889 

2.875 

201 

184 

-2.091 

2.691 

7 

7 

Trav  C  Leel  &  Manis.Aug 

2.455 

2.626 

1.283 

2.023 

1,283 

2.023 

July  1  to  Aug  31 

4.694 

5.375 

2,349 

2,804 

2.349 

2.804 

29 

29 

Tremont  &  Oulf Aug 

12,103 

15.164 

1,492 

7.159 

200 

200 

1.292 

6.959 

July  1  to  Aug  31 

25,543 

30.025 

146 

12.580 

400 

400 

—253 

12.180 

102 

102 

Trinity  Valley  &  Nor. July 

1.556 

2.083 

220 

—768 

40 

40 

179 

—808 

18 

10 

Trinity  Valley  Sou... July- 

1.39S 

1.477 

0 

66 

44 

65 

-38 

6 

6 

6,201 

4.762 

4,521 

4.966 

328 

393 

4.193 

4.573 

July  1  to  Aug  31 

12.159 

9.950 

7.151 

7.887 

656 

786 

6.494 

7,100 

29 

29 

Tuscarora  Valley    Aug 

1.777 

1.880 

1,326 

1.117 

30 

30 

1.296 

1.086 

July  1  to  Aug  31 

3,773 

3.188 

1.946 

1,973 

60 

60 

1.885 

1.913 

27 

27 

Tuskegec    Aug 

1,439 

905 

999 

995 



138 

120 

861 

875 

July  1  to  Aug  31 

2.692 

2.102 

2.002 

1.871 

276 

240 

1.726 

1,631 

6 

6 

Twin   Buttes Aug 

327 

1,756 

212 

—909 

83 

197 

129 

-1.106 

July  1  to  Aug 

1.323 

2.811 

—58 

—853 

166 

394 

—225 

—1.252 

10 

10 

Uintah    ---Aug 

16,240 

16,312 

8.965 

16.624 

9.909 

9,540 

—145 

— 981 

1.166 

833 

7.653 

14.809 

July  1  to  Aug  31 

37,666 

31.518 

11.252 

31.559 

17,762 

16,613 

—3,046 

— 3,670 

2,416 

1.666 

5.789 

26.222 

54 

54 

Ulster  &  Delaware. ..July 

76.575 

83.128 

68,541 

66.434 

366 

355 

—179 

-30 

3.300 

3.000 

65.061 

63.103 

128 

128 

Unadilla  Valley Aug 

3.104 

2.954 

1,932 

2,191 

165 

175 

1.767 

2.016 

July  1  to  Aug  31 

6.926 

6,492 

3.254 

3,821 

330 

350 

2.924 

3.471 

19 

19 

Unicoi   Ry Aug 

897 

932 

525 

—444 

5 

6 

520 

—450 

July  1  to  Aug  31 

1,641 

1.859 

775 

—859 

10 

10 

765 

—869 

7 

7 

Union    Pacific Aug 

2.183.834 

2.462.300 

2,170.737 

2,521.498 

94.646 

102.236 

4.654 

2,668 

151,650 

144.500 

2.023.741 

2.379.667 

July  1  to  Aug  31 

4.298.164 

4,814,054 

3.984.019 

4,802.134 

183.043 

202.076 

4.895 

7,174 

303.300 

289.000 

3.685.615 

4.520.308 

3,497 

3.411 

Oregon  Short  Line. Aug 

917.447 

1,010.097 

839.002 

876.296 

34.985 

36.168 

667 

-1,150 

76.666 

61.916 

763.003 

813.228 

July  1  to  Aug  31 

1.730.445 

1,931.235 

1,754,010 

1,758.889 

68.699 

74.424 

-56 

253 

153,773 

123.908 

1.600.180 

1.635.234 

1.667 

1.594 

Ore- Wash  RR&NavAug 

900.655 

544.061 

65.523 

10,345 

71,331 

483.075 

July  1  to  Aug  31 

1.797,992 

1,140,161 

122,708 

15.160 

149.081 

1.006.241 

1,855 



Total  Company  ..Aug 

4,001.936 

3.553.800 

195.151 

15,666 

299,647 

3.269.819 

July  1  to  Aug  31 

7.826.601 



6.878,190 

374.450 

19.999 

606,154 



6.292.036 

7,019 



St  Jos  &  Grand  Isl.Aug 

109,664 

139,609 

42.717 

25,195 

841 

786 

10 

82 

5,711 

5.388 

37.016 

19.889 

July  1  to  Aug  31 

220.570 

266.682 

80.045 

38,627 

98" 

1.523 

-69 

101 

11,422 

10.777 

68.553 

27.951 

319 

319 

Union  Ryof  Memphis. J';ie 

15,481 

20.969 

—1.251 

18.451 

594 

1.048 

—1.846 

17.403 

July  1  to  J'ne  30 

257.333 

181.944 

—11,647 

29.524 

9.460 

9.510 

—21.107 

20-014 

20 

20 

610 

865 

—732 

—389 

244 

290 

239 

785 

591 

—726 

-741 

L.... 

1.453 

2,278 

—717 

—1.228 

581 

488 

581 

480 

1.570 

1,182 

—1.706 

—1.929 

6 

6 

United  States  Steel  Corp— 

458.573 

474.945 

583.844 

471.975 

7.000 

7.000 

576.844 

464.975 

July  1  to  Aug  31 

884.509 

894.799 

1.062.635 

911.635 

14.000 

14.000 

1.048.635 

897.635 

203 

204 

Donora  Southern. -Aug 

22,341 

15.633 

—3.195 

1.348 

180 

163 

—3.375 

1.185 

July  1  to  Aug  31 

44.519 

29.628 

—8.042 

5.566 







345 

335 

—8.388 

5.230 

4 

4 

Dul  &  Iron  Range.  Aug 

322,765 

376.374 

737.047 

884.006 

18.980 

15.700 

5,202 

7,200 

42.758 

50.951 

699.490 

840.255 

644,808 

729.785 

1.322,460 

1,725,649 

32.486 

31.021 

11,563 

14,075 

79.465 

99.210 

1.254.559 

1.640,515 

190 

167 

Dul  v'.issnbe  &  No.-.  Aug 

351.533 

452.254 

776.388 

1.594.495 

18.962 

20.346 

12.844 

16.735 

46.040 

82.434 

743.192 

1.528.796 

July  1  to  Aug  31 

694.516 

898,962 

1.472.703 

3.136.869 

32.402 

37.177 

21,238 

29.723 

91.335 

162.671 

1,402.606 

3.003.921 

328 

293 

Elgin  Joliet  &  East   Aug 

448.993 

538.334 

386.466 

207.717 

16.725 

15.400 

369.741 

192.317 

July  1  to  Aug  .i! 

877,700 

1.059,648 

683.609 

426.163 

33.450 

30.800 

650.369 

395.368 

841 

808 

Elw'd  And  &  Lapel  Aug 

1,497 

1.633 

-303 

420 

246 

168 

—549 

252 

July  1  to  Aug  31 

2.199 

3,637 

—493 

254 

492 

337 

—985 

-82 

1 

1 

Etna  6:  Montr Aug 

3.346 

4,354 

—2.585 

312 

40 

30 

—2.625 

282 

July  1  to  Aug  31 

3.751 

10.313 

-2.897 

-609 

80 

60 

—2.977 

-669 

2 

2 

Johns!  &  SCy  Cr'k.Aug 

1.473 

1.468 

405 

286 

53 

52 

352 

234 

July  1  to  Aug  .; 

2.859 

3.012 

732 

434 

104 

105 

627 

329 

1 

1 

Lake  Terminal 

42.573 
85.585 

35.925 

11,997 

11.066 

1,557 

814 

10.440 

10.251 

July  1  to  Aug  31 

73.542 

19.088 

15.151 

3.114 

1.629 

15.973 

13.522 

10 

10 

McKecsport  ConnecAug 

15.389 

13.053 

-751 

-335 

546 

633 

—1.297 

-969 

Jul]                  ;i 

34.535 

34.815 

-5,999 

3.933 

1.092 

1.267 

—7.091 

2.665 

5 

5 

McKeesport   Tcrm.Aug. 

758 

1,224 

197 

—250 

18 

20 

179 

-271 

July  1  to  Aug  31 

2.193 

1,973 

—531 

-43 

36 

41 

-568 

84 

0.43 

0.43 

Mercer  Valley Aug 

9.013 

18,529 

—1,195 

587 

85 

85 

—1.280 

502 

July  1  to  Aug  31 

16.093 

40.032 

-1.989 

2.354 

170 

170 

—2.159 

2.184 

3 

3 

Newb  &  South  Sh.Aug 

34.071 

38.608 

B.381 

—963 

7.810 

1.126 

570 

-2.099 

July  1  to    '■ 

69.703 

12.655 

1.816 

9.778 

2.276 

2.877 

—460 

13 

Northern  Liberties. Aug 

3,276 

4.079 

-£71 

37 

55 

798 

July  1  to  Aug  31 

6.129 

8.645 

-361 

78 

106 

546 

1 

1 

Pencoyd  &   Phila   .Aug 

4,938 

2.150 

396 

2.168 



32 

21 

364 

2.147 

July   1  to  Aug  31 

9.0/0 

6.401 

1.386 

64 

39 

1.032 

3 

1 

Pitts  &  Ohio  Vail.. Aug 

1,121 

-1.019 

—1.390 

25 

25 

-1.044 

1.415 

July  i  to  Aug  31 

1.823 

3.620 

-1.616 

-3.405 

50 

50 

—1.666 

-3.455 

2 

2 

St  Clair  Terminal    .Aug 

10.547 

14.549 
26.463 

20.634 

280 

7.561 

July  l  to  An :  :;i 

21.410 

35.001 

15.844 

280 

560 

15.284 

7 

7 

Union  RR  Cof  Pa)    .Aug 

242.833 

249.285 

222.016 

4.560 

1.744 

3.250 

180.927 

July  1  to  Aug  31..    . 

194  i.  1 

489.790 

379,719 

27.211 

38.642 

7.359 

5.152 

6.500 

380.578 

327.345 

31 

Wauk  &  Miss  Vail. Aug 

2.614 

2.588 

324 

25 

18 

299 

149 

July  i  to  Aug  81    .    . 

699 

176 

50 

36 

649 

140 

I 

2 

Ft  tndtm  to  road*  not  appearing  in  alphaiielwil  order,  but 

given  under  torn*  other  syitem 

,  tee  lax 
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RAILWAY   EARNINGS 


[Vol.  LXXXX11 


I  Rl  Hlfir  &  PASSUNOI.R  BARNINdS       Mil  Al    I   ^MN'OS  MAINTENANCE  EXPENSE!  Ik' A I  I  IC  &  Tk-  a  SM'ORTATN  EXPS 

IOHT  J'A  incl.  Other  Revenue.       Wa>  &  Mrui-tun  i.quiptncnt  THAttU  ;  TATS 

This  Year    Last  Ytar  This  Year   Last  Year  ThU  Year   Last  Year  ThttYear  I  aim  Year  T/,U  Yiur  Jam  Year  ThUY'T  LatlY'r  ThU  Year   Loll  Year 


\  AMU  OF  lie  Ah 

United  Verde  &  Pac    .  Aim 

July   I   In   Aug  1 1 
Upper  Merlon  &  Pl>m  Auk 

July   1  In  Aug  8  1 
Void  Moultrie  &  Wot  July 
Valley    Railroad..         Inly 
Valley    Riser  July 

Vandalla Aug 

July   1   U)  Aug  31 

Vkks  Shrc  v  &  Pac  ...Aug 

July  i  t<>  Aug  81 

Vict  Pilhar  &  West.. Auk 

July  1  t»  Aug  31 

Virginia  &  Caro  Sou.  .J'ne 

July   1   to  J'ne  80 

Virginia  &  Kentucky. Auk 

July  1  to  Auk  31 

Virginia  &  Soulhw. ..  Auk 

July  1  to  Aug  31 

Virginia  &  Truckee.-Aug 

July  1  to  Auk  31 

Virg  Anthr  Coal  &  Ry  Aug 

July    1   in  Aug  31 

Virginia-Carolina    ...Aug 

July  1  t"  Aug  31 

Virginia  Southern  ...Aug 

July  1  to  Aug  31 

Virginian    ..Aug 

July  1  to  Aug  31 

Wabash    Aug 

July  1  to  Aug  31 

Lorain  &  W  Va Aug 

July  1  to  Aug  31 

Pittsb  Lisbon  &  W  Aug 

July  1  to  Aug  31 

Wab- Pittsb  Term.  .Aug 

July  1  to  Aug  31 

West  Side  Belt Aug 

July  1  to  Aug  31 

Wheeling  &  L  Erie.  Aug 

July  1  to  Aug  31 

Wab  Chester  &  West.  Aug 

July  1  to  Aug  31 

Ware  Shoals .  Aug 

July  1  to  Aug  31 

Warren  &  Ouach  Val.Aug 

July  1  to  Aug  31 

War  Johnsv  &  S  Riv.Aug 

July  1  to  Aug  31 

Warrenton Aug 

July  1  to  Aug  31 

Washington  &  Choc. Aug 

July  1  to  Aug  31 

Wash  Idaho  &  Mont. Aug 

July  i  to  Aug  31 

Wash  Pot  &  Chesap.Aug 

July  1  to  Aug  31 

Washington  Run Aug 

July  1  to  Aug  31 

Waupaca  Green  Bay. Aug 

July  1  to  Aug  31 

Waycross  &  South... Aug 

July  1  to  Aug  31 

W  Jersey  &  Sea  Sh ...  Aug 

July  I  to  Aug  31 

West  Virginia  Midl'd.Aug 

July  1  to  Aug  31 

estern    Allegheny.. Aug 

July  1  to  Aug  31 

Western  Cable ..Aug 

July  1  to  Aug  31 

Western  Maryland July 

Georges  Cr  &  Cum. July 
Western  Pacific Aug 

July  1  tu  Aug  31 

Western  Ryof  Ala. ..Aug 

July  1  to  Aug  31 

Wharton  &  Northern.  Aug 

July  1  to  Aug  31 

Whitcomb  &  Morris. Aug 

July  1  to  Aug  31 

White  Oak  Ry. -Aug 

July  1  to  Aug  31 

Wichita  Falls  &  N  W.Aug 

July  1  to  Aug  31 

Wichita  Falls  &  Sou. -Aug 

July  1  to  Aug  31 

W'msp't  &  Nor  Ben. .July 
Wilmar  cc  Saline  Val.Aug 

July  1  to  Aug  31 

Wilson  Northern Aug 

July  1  to  Aug  31 

Winfield ...July 

Winston-Salem  So  Bd  Aug 

July  1  to  Aug  31 

Wis  Wat&  Farm July 

Wisconsin  &  Alien    ..Aug 

July  1  to  Aug  31 

Wisconsin  &  North.. Aug 

July   1   tu  Aug  31 

Wisconsin  North w Aug 

July  1  to  Aug  31 

Woodstock -Aug 

July  1  to  Aug  31 

Woodvillc Aug 

July  1  to  Aug  31 

Woodw&  La  Central.  Aug 

July  1  to  Aug  31 

Wyandotte  Terminal. Aug 

July   1  to  Aug  31 

Yazoo  &  Miss  Valley. Aug 

July  1  to  Aug  31 

Yoscmitc  Valley July 

Voungstown  &  O  R..July 
Yrcka  Railroad Aug 

July  1  to  Aug  31 

Zancsville  &  Western  Aug 

July  1  to  Aug  31 


S 

15.446 

34.016 

3.683 

5.462 

3.730 

699 

1.051 

560.161 

1.076.184 

58.637 

112.042 

5.846 

10.454 

4.710 

56.865 

681 

1.440 

131.378 

240.253 

18.694 

34.030 

1.045 

1.857 

10.343 

18.795 

2.534 

4.525 

364.419 

673.681 

1.712.640 

3.294.196 

24,748 

44.895 

4.292 

7.745 

46.567 

93.658 

42.735 

85.046 

649.725 

1.163.528 

8.338 

15.092 

459 

1.140 

5.563 

11,049 

5.143 

6,515 

1.296 

2.554 

3,293 


28,603 

54.637 

2.922 

5.272 

3.936 

6.933 

565 

1.109 

2.123 

4,766 

150.771 

313.544 

4.075 

6.711 

12.685 

25,705 

4.114 

8.321 

456.351 

6.499 

368,591 

668,194 

58.311 

108.705 

2,723 

6,105 

259 

391 

4.250 

8.161 

39.053 

73.255 

4,711 

8.763 

5,560 

11 

488 

1,749 

3.369 

2.383 

22.659 

44.192 

3.173 

6.698 

10.777 

4,293 

7,405 

891 

1,907 

2.935 

4.979 

36 

36 

2.835 

4.688 


505.252 

972.708 

9.232 

3.275 

959 

1.848 

37.108 

69.103 


« 

25.000 
48.462 


3.633 
823 

685.645 

1.221.821 

77.924 

151.818 

9.652 

16.255 

3.153 

42.446 

411 

715 

93.265 

168.539 

15.037 

29,572 

786 

1,283 

8.580 

15.924 

2.269 

4.794 

253.709 

454.228 

1.753.186 

3.204.642 

17,509 

32,453 

4,737 

9.077 

72.891 

133.477 

46,914 

91,230 

570.858 

1,102.461 

11.341 

20.580 

1,209 

2,294 

5,824 

11,114 

4,264 

7.570 

1,098 

2,349 


23,856 
45,428 
3.531 
5,884 
4.768 
8.959 
834 
1.283 


187,705 

351.230 

2,933 

5.135 

11.476 

23,621 

3,451 

6,645 

482.703 

3.707 


1.380 
2*03 


2.108 

106 

360 

231.335 

456.139 

45.619 

88.466 


1.661 

17,783 

481 

1,021 

15,445 

30.753 

7.358 

17.285 

690 

1.254 

1.540 

3.362 

167 

351 

29.211 

56.684 

772.418 

1,460.873 


235 
465 


4,136 

8,560 

659 

1,063 

401 

853 

820 

1.525 

713 

1.448 

672.612 

1,324.789 

3. 1C0 

5,842 

3,433 

6,345 


45,842 

88,070 

4,921 

9.172 

342 

528 

4.224 

7,689 

31,771 

64,928 

6.469 

11.107 

5.S91 

3.530 

6.485 

1.757 

4.845 

2.832 


2.343 
5.006 
10,124 
4.043 
8.681 
3.960 
7.782 
2.276 
4.001 
16 
36 
3.283 
6.620 


469.690 

906.081 

7.275 

4.268 

769 

1.486 

33.215 

64.686 


105,756 

49 

120,955 

228,673 

42.248 

81.422 

762 

1.559 


958 
1.929 
24,833 
46.769 
1.728 
3,327 
8.832 


431 
4.141 
8.155 

614 
2.416 
5.770 
1.626 
3.306 
19 
19 
1.769 
3.492 


249.467 

459.143 

38.783 

16.601 

1.519 

3.049 

4.434 

9,031 


1.440 
2,646 


2.267 
99 

233.216 

434.462 

43.372 

84.183 


1.055 

12.439 

427 

1.132 

14.275 

27.204 

7.236 

18.776 

667 

1.251 

1,543 

3,409 

228 

441 

28,100 

52.159 

821,931 

1,538,341 


1.168 

2.320 

7.556 

15,310 

557 

1.116 

68.781 

132.530 

2.562 

4.796 

283 

638 

1,217 

2,273 


1,374 

2,489 

9,850 

17.925 

616 

1.437 

73.816 

135,522 

2,731 

4,870 

373 

742 

1,279 

2,396 


233 
403 


5,041 

10,637 

858 

1.353 
483 
981 
628 

1,322 


671.095 
1,234,086 
3,523 
5,700 
3.598 
6.721 


S 

17.776 

38.665 

6.233 

10.046 

6.200 

842 

1.411 

883.092 

[.719.920 

113.508 

219,495 

5.846 

10.454 

6.566 

76.774 

1.253 

2.642 

149.962 

278.165 

27.772 

54.676 

1.968 

3.531 

12.035 

22.499 

2.746 

4.965 

404.004 

752,115 

2,700.639 

5.148.082 

24.794 

45.245 

5.758 

10.713 

57.951 

115.412 

43.612 

86.755 

765.609 

1,380.793 

12.037 

22.062 

766 

1.825 

7,640 

14,924 

5.564 

7.202 

1.640 

3,224 

3,293 


125.048 
56 


35.408 

70,310 

737 

1,502 


1.043 
2.002 
16.366 
29.216 
2,579 
5,146 
8.393 


366 


713 
2,999 
6.799 
1.651 
3.335 
98 

170 
2.184 
3.932 


204.750 

392.452 

34.940 

13.562 

1.319 

2.267 

4.663 

9.436 


X 

27.244 
52.609 


5.959 
958 

1.002.315 
1.822*54 

129.906 
252.882 

9.652 

16.253 

4.358 

56.298 

924 

2.044 

111.433 

202.886 

24.000 

51,593 

1.607 

2.902 

10.285 

19.670 

2,542 

5.324 

289.330 

521.792 

2.756.975 

5.101.406 

17.709 

32.888 

6,521 

12,494 

85.340 

156.964 

47.664 

92.938 

697.170 

1,327,967 

15,207 

27,459 

1,608 

3.084 

8.047 

15.326 

4,236 

8.024 

1.404 

2.912 


34.021 

67.416 

3,781 

6,916 

5.056 

8,983 

1,712 

2.976 

2,844 

6.233 

871,814 

1,725,936 

7,549 

13.303 

16.761 

33.307 

4.114 

8.334 

587,919 

7.101 

500.080 

922.164 

103.601 

205.850 

3.585 

7.782 

259 

391 

5.363 

10.465 

67.669 

127.800 

7.010 

13.103 

15.290 

448 

1.640 

1.809 

3.522 

2,982 

27.222 

53.054 

4.276 

9.373 

17.369 

7.160 

13.019 

910 

2.070 

4.888 

8.838 

36 

36 

2.835 

4.688 

6.216 

1.237 

809.821 

1.540.381 

49.278 

22.009 

2.741 

5.284 

42.565 

80.236 


30.053 
58,272 
4.588 
7,624 
6,599 
12,425 
1,497 
2.658 


902.334 

1.714,267 

6,873 

11,577 

16.543 

32.443 

3.480 

6.673 

635.115 

4.736 


88,791 

172,388 

5,701 

11.080 

342 

528 

5.337 

10.250 

49.317 

97.108 

9.234 

17.275 

14.704 

4.474 

8.142 

2.029 

5.239 

3.259 


3.532 
8.949 

18.420 
5.901 

12.449 
4.058 
7,952 
4.644 
8.299 
16 
36 
3.283 
6.620 
6.300 

12,014 

719.540 

1,390.565 

43.320 

19.282 
2.317 
4.165 

38.915 

76.328 


I 

B.Q73 

15.011 

379 

614 

922 

539 

1.464 

137.235 

310.507 

21.034 

41.562 

2.885 

5.608 

1.138 

11.614 

145 

251 

1K.358 

32.540 

5.238 

10.041 

326 

588 

2.031 

3.465 

733 

2.028 

48  987 

88.612 

377.941 

688.597 

2.471 

4.237 

1.543 

2.911 

10.530 

19.873 

7.310 

13.705 

108.757 

183,568 

2.530 

5.315 


2.813 
5.798 
1.137 
2.241 
387 
599 
1.546 

7.219 

15.116 

710 

2,011 

664 

905 

335 

645 

914 

1,497 

99.938 

170.110 

1.217 

2.788 

2.795 

7.143 

334 

693 

88.714 

1.313 

79.706 

145.835 

19.917 

39.891 

983 

3.154 

295 

295 

653 

1.419 

13.749 

23.573 

1.557 

2.215 

5,509 

960 

1.353 

1.215 

2.354 

1.374 

4.195 

8.315 

2.164 

2.995 

4.771 

630 

1.197 

1.178 

1.329 

739 

1.462 


2.170 

1.186 

2.640 

176,564 

340.618 

4,049 

2,355 

317 

322 

7.645 

15.158 


I 

8.227 
16.263 


935 
458 

150.793 
286.988 

17.654 

35.043 

5.000 

7.106 

785 

10.126 

55 

141 

11.335 

23.167 

5.131 

10.233 

373 

983 

1.616 

3.649 

337 

820 

32,383 

61.136 

311.633 

638.911 

1.145 

2.342 

1.673 

2.818 

7.445 

14.079 

6.338 

12.001 

88.151 

163.084 

2.381 

4.281 


714 
1,571 
451 
660 
64 
103 


6.257 
11.555 

4.538 

7,368 
779 

1.104 
231 
372 


95.864 

190.848 

1.393 
2.402 

2.761 

6,314 

347 

716 

78.459 

357 


17.082 

33.155 

2.154 

3.399 

340 

3o8 

882 

1.265 

3.279 

9.459 

1.934 

3.953 

1.524 

343 

684 

389 

1.513 

808 


2.724 

2.047 

3.464 

447 

995 

280 

660 

687 

1.267 


791 

2.102 

1.129 

1.824 

207.267 

384.906 

2.267 

1.985 

1.330 

1.387 

12.549 

22.397 


* 

b.754 

82 

?33 

560 

111 

153. 330 

311.974 

26*75 

4.367 
336 

4.183 
6 
6 

26.515 

52.560 

2.665 

5.413 

145 

271 

594 

953 

75 

150 

66.379 

125.932 

422.463 

852,959 

1,686 

3.045 

441 

787 

9.704 

18.637 

5,754 

12.940 

121,621 

230.046 

1.393 

3.218 


452 
875 
696 
1.786 
81 
227 
723 

3.572 

12,654 

17 

135 

88 

173 

3 

32 

1,441 

2.317 

130.101 

210.533 

391 

695 

1.948 

5.205 

17 

30 

66.910 

4.602 

38.125 

70.508 

22.103 

43.852 

150 

531 

24 

24 

901 

1.651 

14.870 

24.234 

123 

485 

983 

23 

68 

772 

1.076 

7 

986 

2.002 

552 

1.598 

3.421 

596 

1.278 

475 

921 

88 

155 


42 

101 

350 

1.453 

117.471 

230.057 

1.230 

1.432 

109 

119 

6.680 

11.402 


t 
10.141 


254 
120 

172.859 
334.575 

893 

2,034 

74 

4.058 

8 

8 

21.275 

42.465 

2.586 

4.735 

270 

545 

346 

816 

119 

271 

48.767 

83.598 

380.487 

779.240 

805 

1.510 

295 

579 

11.146 

22.072 

9.036 

15.253 

114,456 

209,959 

1.490 

3.063 


419 
978 
1.211 
1.776 
67 
196 


4.676 

9.660 

23 

80 

134 

429 

47 

47 


50 

59 

118 

"si 

28.736 

58.353 

3.080 

6.579 

43 
971 

13 
226 


1,892 
3*68 

586 
1.444 


83.156 

143,960 

271 

535 

2.080 

3.508 

26 

41 

65.980 

5.897 


20-011 

36.788 

243 

330 


332 

652 

2.503 

4.282 

203 

755 

1.361 

134 

273 

333 

863 


581 
C677 
5.163 
461 
720 
411 
780 
165 
680 


289 

421 

373 

1.103 

162.434 

290.046 

1.585 

699 

193 

295 

6.225 

12.681 


271 


10.202 

85.132 

168.351 

190 

352 

223 

408 

2.135 

3.136 

754 

1.391 

7,338 

13.932 

154 

337 


24.459 

53.754 
4.699 
7.608 


1.765 

3.173 

311 

611 

10 

10 

55 

104 


6.439 

12.624 

91.804 

175.183 

424 

628 

369 

758 

1.568 

4,597 

493 

1,345 

8.503 

18.809 

191 

403 


27 
52 

1 
5 


330 
524 


75 

150 

1 

1 

60 

110 

13.543 

29.280 


106 
231 
175 
350 

11908 
303 

26.895 

55.615 
5.370 

10.250 


1.280 

3.129 

176 

330 

133 


1.330 
2.890 

373 

8S8 

42 

82 


314 
621 


17.586 

32,768 

1.247 

295 

16 

26 

627 

1,476 


186 
305 


75 

150 


t 

11*09 

1*52 

431 

80 

317.048 

620*10 

-    462 

70.974 

1.196 

3.051 

2  989 

33.743 

634 

1.196 

33.578 

76.224 

7.678 

15.333 

720 

1.564 

1.840 

3.622 

1.067 

2.072 

102.752 

186.859 

933.559 

1.364.407 

5.712 

10*98 

1.714 

3.374 

20.341 

42.148 

9.167 

16.879 

203.871 

397.972 

3.801 

7.203 

573 

916 

1.552 

3,180 

1,084 

2*49 

484 

973 

1.535 


20.597 

33 -4-33 


111 
196 
155 
310 
12.318 
169 


5.582 
10.532 


1.003 

1.943 

132 

284 

51 


10 

10 


446 

929 

37 

51 


For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 


306 
632 


14.401 

28.294 

1,872 

359 

10 

21 

661 

1.293 


10.428 

19.881 

967 

1,870 

1.320 

2.673 

715 

1.888 

1.202 

2.377 

275,802 

544.965 

1.371 

2.652 

5.508 

10.525 

1.557 

3.121 

193.209 

2.628 

177.944 

340. C25 

29.578 

58.763 

1.402 

2.536 

133 

267 

1.914 

3.571 

23.339 

43692 

2.155 

4,231 

4.257 

76 

334 

884 

1.778 

843 

6.507 

15.346 

1.324 

4.443 

8.252 

1.940 

3.754 

459 

1.134 

1.802 

3.317 


827 

1.582 

4.477 

7.796 

278.669 

541.547 

5.225 

5.355 

394 

1.633 

14.141 

28.798 


« 

7.556 
14  BM 


1.446 
400 

- 
699*41 

•-'-  37C 

73.914 

2*46 

4.892 

2.685 

23.447 

557 

1.209 
29.449 
54.702 

8.594 

17.025 

849 

1,623 

1.125 
2.121 

TV;-/ 

141.883 

914.554 

1.807.812 

3.099 

6.011 

1.981 

3.673 

27.819 

52.836 

7.797 

14.515 

411.138 

3.872 

7.691 

380 

749 

1.492 

2.966 

1.068 

1.798 

454 

847 


6*36 

13.751 
955 
1.942 
1.481 
2.879 
1.045 
1.802 


252.716 
490.414 
1.251 
2.428 
4.859 
9.736 
1.302 
2.476 
198.014 
2.202 


22.53? 

-;  323 

1.438 

3.073 

133 

267 

1.843 

3.287 

12.440 

24.207 

2.198 

4.645 

4.487 

292 

1.054 

657 

1.738 

814 


1.559 

4.8% 

9.656 

1.838 

3,834 

1.297 

2,520 

1.388 

2.719 

1 

1 

957 

2.015 

4.250 

8.149 

244.811 

486,881 

4,801 

5,000 

1,162 

1,568 

16.378 

30.803 


Oct..  1911. 


RAILWAY  EARNINGS 
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NAME  OF  ROAD 

United  Verde  &  Pac.Aug 

July  1  to  Aug  31 

Upper  Merion  &  Plym  Aug 

July  1  to  Aug  31 

VaJd  Moultrie  &  West.July 

Valley    Railroad July 

Valley   River July 

Vandalia Aug 

July  1  to  Aug  31 

Vicks  Shrev  &  Pac.-Aug 

July  1  to  Aug  31 

Vict  Fisher  &  West.. Aug 

July  1  to  Aug  31 

Virginia  &  Caro  Sou_.J'ne 

July  1  to  J'ne  30 

Virginia  &  Kentucky.Aug 

July  1  to  Aug  31-. 
Virginia  &  Southw Aug 

July  1  to  Aug  31 

Virginia  &  Truckee.-Aug 

July  1  to  Aug  31 

Virg  Anthr  Coal  &  Ry  Aug 

July  1  to  Aug  31 

Virginia-Carolina    Aug 

July  1  to  Aug  31 

Virginia  Southern Aug 

July  1  to  Aug  31 

Virginian   Aug 

July  1  to  Aug  31 

Wabash    Aug 

July  1  to  Aug  31 

Lorain  &  W  Va Aug 

July  1  to  Aug  31 

Pittsb  Lisbon  &  W  Aug 

July  1  to  Aug  31 

Wab-Pittsb  Term.-Aug 

July  1  to  Aug  31 

West  Side  Belt Aug 

'July  1  to  Aug  31 

Wheeling  &  L  Erie,  Aug 

July  1  to  Aug  31 

Wab  Chester  &  West.  Aug 

July  1  to  Aug  31 

Ware  Shoals Aug 

July  1  to  Aug  31 

Warren  &  Ouach  Val.Aug 

July  1  to  Aug  31 

War  Johns v  &  S  Riv.Aug 

July  1  to  Aug  31 

Warrenton . Aug 

July  1  to  Aug  31 

Washington  &  Choc_Aug 

July  1  to  Aug  31 

Wash  Idaho  &  Mont. Aug 

July  1  to  Aug  31 

Wash  Pot  &  Chesap.Aug 

July  1  to  Aug  31 

Washington  Run Aug 

July  1  to  Aug  31 

Waupaca  Green  Bay. Aug 

July  1  to  Aug  31 

Waycross  &  South Aug 

July  1  to  Aug  31 

W  Jersey  &  Sea  Sh  ...  Aug 

July  1  to  Aug  31 

West  Virginia  Midl'd.Aug 

July  1  to  Aug  31 

Western    Allegheny.. Aug 

July  1  to  Aug  31 

Western  Cable Aug 

July  1  to  Aug  31 

Western  Maryland July 

Georges  Cr  &  Cum  July 
Western  Pacific Aug 

July  1  to  Aug  31 

Western  Ry  of  Ala Aug 

July  1  to  Aug  31 

Wharton  ■*  Northern. Aug 

July  1  to  Aug  31 

Whitcomb   &   Morris. Aug 

July  1  to  Aug  31 

White  Oak  Ry Aug 

July  1  to  Aug  31 

Wichita  Falls  &  N  W.Aug 

July  1  to  Aug  31 

Wichita  Falls  &  Sou. .Aug 

July  1  to  Aug  3 1 

W'msp't  &  Nor  Bch._July 
Wllmar  &  Saline  Val.Aug 

July  1  to  Aug  31 

Wilson  Northern Aug 

July  1  to  Aug  31 

Wlnficld July 

Winston-Salem  SoBd  Aug 

.July  1  to  Aug  31 

WU  Wat  &  Farm July 

Wisconsin  &  Mich Aug 

July  1  tii  Aug  31 

Wisconsin  &   North.  .Aug 

July  1  to  Aug  31 

Wisconsin  North w Aug 

July  1  to  Aug  31 

Woodstock Aug 

July  1  to  Aug  31 

Wood  villc Aug 

July  1  to  Aug  31 

Woodw  &  La  Central.  Aug 

July  1  to  Aug  31 

Wyandotte  Terminal    Aug 

Ju  y  1  to  Aug  31 

Yazoo  &  Miss  Valley    Aug 

July  1  to  Aug  31 

Yvtcmite  Valley July 

Youngstown  &  O  R..July 

Yreka  Railroad Aug 

July  1  to  Aug  31 

Zaocsvllle  &  Western  Aug 
July  1  to  Aug  31 


TOTAL  EXPENSES 

incl.  General  Exp. 

This  Year  Last  Year 

$  S 

18.685  21.553 

36,958  42.732 
1,466 

2,605         

4,141  3,746 

1,122  980 

1,677    

661,420  721,939 

1,341.978  1,413,249 

90.641  88.726 

176,699  170.360 

6.233  8,439 

14,003  14,036 

5,570  3,803 

55,503  40,229 

997  797 

1,819  1,690 

86,884  66.671 

172,466  129.335 

17.003  17.749 

33,968  34.750 

1.289  1.677 

2,615  3,416 

5.254  5,278 

9.669  10.901 

1,975  1,643 

4,628  3.337 

231.167  170.849 

427,667  314,182 

1898  000  1,763.962 

3,738.048  3.529,800 

10.160  5,553 

18,521  10.646 

4.241  4.634 

8.204  8,462 
48.070  53.753 
93.645  105.217 
25.997  25.480 
51.372  47,428 

454,156  430,047 

851.982  834,597 

8,294  8,295 

16.876  16,161 

657  470 

1.098  938 

5.283  3,100 

10.773  6.391 

3.610  2,955 

7,148  4.567 

986  626 

1,901  1,257 

2,885         

22,963  18,954 

51,066  37,185 

2,484  6,865 

5,634  11,887 

3.080  3.574 

5,527  6,762 

1.188  1.677 

2,825  3,153 

3.857        

6.783        

528.967  461.459 

975,164  882,829 

3.498  3.457 

7,301  6,455 

11,326  10,855 

25.122  22.289 

2.685  2.425 

4.803  4,137 

•     373.303  367.203 

9.183  9.115 

343.206         

653,739        

82.488  69.655 

164,301  138,103 

2.739  4.198 

6,642  7.565 

470  491 

620  659 

3.881  3.711 

7.421  6.001 

55.727  22,655 

99,178  44.743 

4.205  4.663 
7.627  9.998 

11.635  8.807 

1.060  770 

1.756  2.012 

3.116  1,655 

5.729  4,721 

2,454  1,871 

14.296         

30.799         

4.242  5.057 

10.314  11.516 

19.062  21.989 

3.668  3.208 

7.252  6.512 

2.235  2,164 

3.599  4.850 

2.794  2,411 

5.332  4.993 

25  26 

50  51 

2.770  3.094 
5.676 

6.118  5.913 

12.074  11.216 

615.342  649.794 

1.194.779  1.233.254 

12.135  10.971 

10.657  9.065 

854  2.698 

2.145  3.276 

29.878  37.004 

58.434  68.892 

For  index  to  roads 


5.691 
9,877 


NET 

FROM  RAILROAD 
This  Year  Last  Year 

S  $ 

—908 

1.707 

4.767 

7.441 

2.058 

—280 

—265 

221,671 

377,541 

22,866 

42,795 

-386 

—3,549 

995 

21,270 

256 

822 

63.077 

105.693 

10.763 

20,708 

679 

915 

6.780 

12,829 

776 

337 

172,836 

324,448 

802.659 

1.410.034 

14.633 

26.724 

1.517 

2,509 

9.880 

21,767 

17,615 

35,383 

311.452 

•  528.811 

3,742 

5.185 

108 

727 

2,356 

4,150 

1.953 

54 

654 

1,323 

408 


OUTSIDE  OPERATIONS 
Gross  Revenue  Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year 

s  s  $  s 


TAXES 

Current      Previous 
Year 


Year 

$ 


2,212 
—21 

280.326 

409.404 

41,179 

82,522 

1,212 

2.219 

555 

16.068 

127 

354 

44.762 

73.550 

6.251 

16.842 

—70 

—514 

5.007 

8.769 

898 

1,986 

118,480 

207,609 

993,013 

1,571.605 

12.156 

22,242 

1,887 

4,032 

31,587 

51,747 

22.183 

45,510 

267,123 

493,369 

6,911 

11.297 

1.137 

2.146 

4.947 

8,935 

1,330 

3,456 

777 

1,654 


11,058 

16,350 

1,296 

1,282 

1,975 

3,456 

524 

151 

—1,012 

—550 

342,846 

750.771 

4.050 

6.007 

5.435 

5.178 

1.429 

3.530 

214.616 

—2. 082 

156,873 

268,424 

26.113 

42,548 

845 

1,139 

—210 

—228 

1.481 

3.044 

11,941 

28.621 

2.805 

5.476 

3.654 

—611 

—116 

—1.306 

—2.207 

528 

12,926 

22,255 

34 

—940 

-1,693 

3.492 

5.767 

—1,324 

—1,528 

2.093 

3.505 

11 

-13 

64 

—987 

97 

295 

194.479 

345.601 

37.142 

11.351 

1.885 

3.139 

12.687 

21,801 


11,098 

21,087 

—2,277 

—4,262 

3,025 

5.663 

—130 

—495 


440.874 

831,438 

3,415 

5,122 

5,688 

10.154 

1.054 

2,536 

267.913 

-4,379 


19.135 

34.785 

1.503 

3.515 

—148 

-130 

1,625 

4,259 

26,661 

52.365 

4.620 

7.276 

5.897 

3.703 

6.130 

373 

518 

1.387 


-1.525 

—2.567 

—3.569 

2.692 

5.936 

1.894 

3.102 

2.232 

3.306 

-9 

—14 

188 

-52 

386 

797 

69.746 

157,311 

32.348 

10.217 

-381 


870 
1.465 


1.376    —221 
1.952   —1,141 


45 
289 


13.335 
27.112 
19.446 
38.052 
90 
217 


9,803 
20,133 
852 
1.833 
4.029 
9.351 


8.662 
16.639 
20.711 
40.764 


300 

600 

2,920 

10.912 


4,872 

9.134 

640 

998 

90 

217 


5.704 

11.245 

—219 

—310 

784 

3.161 


3,926 

7,451 

719 

411 


—150 

—300 

673 

6,851 


14.867 
28.032 


4.660 

16,859 

34,116 

1,003 

2,140 


14.744 
29,174 


2.400 


921 
1.957 


-1,229   —10.287 
-7,001   —18,997 


770 


395 


—3.200 

-6,067 

-245 

—387 


—285 
—521 


446 
1,018 


152 
352 


539 
1,079 
250 
500 
201 
10 

28.301 

55,702 

6.300 

12,600 

200 

400 

39 

473 

50 

101 

4.860 

9.420 

1,810 

3,621 

90 

180 

380 

760 

134 

268 

17.300 

34.600 

71.655 

143.310 

522 

1,077 

182 

318 

6,000 

12,000 

100 

200 

31,618 

52.770 

625 

1.138 

10 

20 

300 

300 

85 

170 

12 

24 


409 
818 


692 

1.384 

138 

277 

195 

391 

34 

68 

100 

200 

23.473 

46,946 

115 

230 

250 

500 

44 

89 

21,000 

900 

14.350 

28.700 

4.612 

9,224 

400 

800 

9 

19 

202 

405 

2.994 

5.988 

320 

640 

246 

71 

143 

75 

150 

40 

2,000 

4,000 

26 

1,175 

2.350 

480 

960 

51 

103 

100 

200 


16 


27.758 

55,516 

6,375 

12,750 

175 

350 

39 

473 

55 

110 

4,357 

8,714 

1,477 

2,954 

100 

200 

377 

754 

110 

220 

13.000 

26.000 

75.474 

143,650 

512 

998 

182 

364 

6,000 

12,000 

400 

800 

21,971 

43.279 

649 

1.238 

15 

30 

300 

6C0 

85 

170 

10 

20 


FINAL 

Current 

Year 

S 

—1.447 

627 

4,517 

6.941 

1.856 

—290 

—265 

193.370 

321,839 

16,345 

29,054 

—586 

—3,949 

956 

20,797 

206 

721 

58,217 

96.278 

8.958 

17,086 

589 

735 

6.400 

12.069 

636 

69 

160.409 

298.982 

731.624 

1.267,721 

14,200 

25.864 

1.334 

2,191 

9.585 

21,012 

17.296 

34,873 

280.618 

479.202 

3.116 

4.007 

98 

707 

2,056 

3,550 

1,868 

-115 

642 

1,299 


40 

--   812 

42 

85 

669     383    —365   —1.518  38.000 

1.280           —652   —2.078  76.000 

- 1.832 

1.393 

54 

109 

I'll                   3.408 

7.4^,'i  - --.- 

not  appearing  in  alphabetical  order,  hut  given  under  gome  Other 


815 
1,465 
101 
203 
157 
314 
34 


23,000 
46.000 
135 
270 
362 
725 
43 
87 
19.500 
900 


3.8°0 

7.781 

400 

800 

9 

18 

202 

405 

2.288 

4.576 

370 

740 

153 

35 

70 

70 

141 

40 


1.300 
2.601 
480 
960 
51 
103 
100 
200 


118 
237 
51 
103 

33.000 

66.000 

1.000 

567 

56 

113 

1.229 

2.443 

sir  lust 


10.366 

14.966 

1.157 

1.004 

1.779 

3.064 

490 

82 

—1,112 

—750 

318,143 

696,823 

3.935 

5.777 

5,185 

7,678 

1.384 

3,441 

194.387 

—2.982 

139.322 

233.657 

21.255 

32.936 

445 

339 

—220 

—248 

1.278 

2.638 

8.947 

22.633 

2.485 

4.836 

3.408 

-683 

—260 

—1.381 

-2,357 

488 

10.926 

18,255 

7 

—2,115 

—4,043 

3.012 

4,807 

-1.376 

-1.631 

1.993 

3.305 

11 

—13 

23 

—1,069 

55 

210 

156.11  I 

268.949 

35.309 

9.958 

9.278 
16.742 
page. 


NET  MILES 

Previous    end  of  Month 

Year        This       Last 

$  Year      Year 

5.282 

9.059        26        26 

'.'.'.'.'.'.  1     

2.212        42        42 

—38        11         11 

11     .... 

252.568 

353.888      827      827 
34.849 

70.062       171       171 
1.037 
1.869        56        56 

516 
15,595        55        27 
72 

244  4  4 

40.405 

64.836   240   188 
4.774 

13.888   67   67 
—170 

—714    9    9 
4,629 
8,014    29   29 

788 
1,765    12    12 
109.407 

189.061   474   473 
918.257 
1.428,367  2,514  2,514 
11.644 

21.243    34    34 
1.705 

3.668  27  27 
25.587 

39.747   63   63 
21.633 

44.410    22    32 
245.825 

456.941   514   518 
6.262 

10.059    64   64 
1.122 

2.115    5    5 
4.647 

8.335    16    16 
1.245 
3,286    20    26 

7S7 
1,634    3    3 

.""".    22  .... 

10.253 

19.622  48  48 
—2.379 

—4.466    21    21 
2.868 

5.349    4    4 
—214 
—563   10   10 

-----        10  -..- 

407.586 

766.440   355   353 

3.280 

4.852    45    35 

5.325 

9.429   53   53 

1.010 

2.443  0-50  0-50 
248.808  543  543 
—5,279   31   32 

".---      934  .... 

14,959 

26.482   133   133 

1.103 

2.715    20    20 

-157 

-149    6    6 

1.423 

3.854    8    8 
24,373 
47,788   210  136 

4.250 

6.536   56   56 

5.743   84   94 

3.668 

6.059    12    12 
456 
728    10    10 

1.347    12    12 

90  .... 
-1.533  57  57 
-3.868 

-6.170   135   135 
2.212 

4,976   55    54 
1.843 

3.098   28    28 
2.132 

3.106   13   13 
-9 
—14   10   10 

23 
-289    24    24 
335 
694    16    14 

1.371  1.371 

31.348   79   79 

9.649   35   35 

77s    7    7 
682 

P-'    89 


Index   to  Roads  Appearing 

harne  of  Hood —  To  be  found  under — 

Ahnapcc  &   Western         Green  Bay  &  Western. 

Arizona  Lai  (cm Southern  Pacitic. 

Arkansas  Central Missouri  Pacific. 

Arkansas  Western Kansas  City  Southern. 

Ashcville  &  Craggy  Mountain Southern  Railway. 

Atlantic  &  St.  Lawrence Grand  Trunk  of  Canada. 

Atlantic  City Reading  Company. 

Augusta  Belt Atlantic  Coast  Line. 

Augusta  Southern    Southern  Railway. 

Baltimore  &  Ohio  Chicago  Terminal Baltimore  &  Ohio. 

Baltimore  &  Sparrow's  Point Pennsylvania  RR. 

Bath  &  Hammondsport Erie  Railroad. 

Beaumont  Sour  Lake  &  Western St.  Louis  &  San  Fran. 

Beaumont  Wharf  &   Terminal  Co Atch.  Top.  &  Santa  Fe. 

Big  Fork  &  International  Falls    Northern  Pacific. 

Blue  Ridge Southern    Railway. 

Boca  &  Loyal  ton    Denver  &  Rio  Urande. 

Bullfrog  Qoldficld Tonopah  &  Tidewater. 

Canadian  Pacific  Railway  in  Maine Canadian  Pacific. 

Cape  Charles Pennsylvania  RR. 

Carolina  Clinchficld  &  Ohio  of  S.  C Caro.  Clinch.  &  Ohio. 

Catasauqua  &  Fogelsville Reading  Company. 

Champlain  &  St.  Lawrence Qrand  Trunk  of  Canada. 

Charleston  &  Western  Carolina Atlantic  Coast  Line. 

Chester  &  Delaware  River    Reading  Company. 

Chicago  &  Eastern  Illinois St.  Louis  &  San  Fran. 

Chicago  &  Erie Erie  Railroad. 

Chic.  Detroit  &  Can.  Grand  Trunk  June Qrand  Trunk  of  Canada. 

Chicago  Kalamazoo  &  Saginaw N.  Y.  Cent.  &  Hud.  Riv. 

Chicago  Milwaukee  &  Puget  Sound Chic.  Milw.  &  St.  Paul. 

Chicago  Rock  Island  &  Qulf Rock  Island. 

Chicago  Rock  Island  &  Pacific    Rock  Island. 

Cincinnati  Burnside  &  Cumberland Cin.  N.  O.  &  Texas  Pac. 

Cincinnati  Lebanon  &  Northern Pennsylvania   Railroad. 

Cincinnati  Northern   N.  Y.Cent.  &  Hud.  Riv. 

Cincinnati  Saginaw  &.  Mackinaw Grand  Trunk  of  Canada. 

Cleveland  Akron  &  Cincinnati Pennsylvania  Railroad. 

Colorado  Springs  &  Cripple  Creek  Dlst Colorado  &  Southern. 

Concho  San  Saba  &  Llano  Valley Atch.  Top.  &  Santa  Fe. 

Conway  Coast  &  Western Atlantic  Coast  Line. 

Cooperstown  &  Charlotte  Valley Delaware  &  Hudson. 

Coos  Bay  Roseburg  &  Eastern Southern  Pacific 

Cornwall  &  Lebanon Pennsylvania    Railroad. 

Corvallis  &  Eastern Southern  Pacific. 

Cumberland  RR    Southern    Railway. 

Danville  &  Western Southern    Railway. 

Denison  &  Pacific  Suburban    Texas  &  Pacific. 

Detroit  &  Charlevoix „N.  Y.  Cent.  &  Hud.  Riv. 

Detroit  Grand  Haven  &  Milwaukee Grand  Trunk  of  Canada. 

Donora  Southern    United  States  Steel. 

Dunkirk  Allegheny  Valley  &  Pittsburgh. N.  Y.Cent.  &  Hud.  Riv. 

Eastern  Railway  of  New  Mexico Atch.  Top.  &  Santa  Fe. 

Eastern  Texas St.  Louis  Southwestern. 

Elwood  Anderson  &  Lapel United  States  Steel. 

Etna  &  Montrose United  States  Steel. 

Farmers'  Grain  &  Shipping  Co Great  Northern. 

Florence  &  Cripple  Creek    Cripple  Creek  Central. 

Fort  Worth  &  Denver  City Colorado  &  Southern. 

Fort  Worth  &  Rio  Grande St.  Louis  &  San  Fran. 

Fulton  Chain N.  Y.Cent.  &  Hud.  Riv. 

Gallatin  Valley ...Chic.  Milw.  &  St.  Paul. 

Galveston  Harrisburg  &  San  Antonio Southern  Pacific. 

Georges  Creek  &  Cumberland Western  Maryland. 

Gettysburg  &  Harrisburg Reading  Company. 

Grand  Canyon Atch.  Top.  &  Santa  Fe. 

Grand  Trunk  Western Grand  Trunk  of  Canada. 

Greenwich  &  Johnsonville    Delaware  &  Hudson. 

Gulf  &  Inter-State  of  Texas Atch.  Top.  &  Santa  Fe. 

Gulf  Colorado  &  Santa  Fe Atch.  Top.  &  Santa  Fe. 

Hamilton  Belt Baltimore  &  Ohio. 

Harrlman  &  Northeastern Cin.  N.  O.  &  Texas  Pac. 

Hartwell Southern    Railway. 

Hearne  &  Brazos  Valley Southern  Pacific. 

Houston  &  Shrevcport Southern  Pacific. 

Houston  East  &  West  Texas. Southern  Pacific. 

Iberia  &  Vermilion Southern  Pacific. 

Indiana  Harbor  Belt N.  Y.  Cent.  &  Hud.  Riv. 

Iola  &  Northern Green  Bay  &  Western. 

Johnstown  &  Stony  Creek    United  States  Steel. 

Kanawha  &  Michigan N.  Y.Cent.  &  Hud.  Riv. 

Kankakee  &  Seneca N.  Y.Cent.  &  Hud.  Riv. 

Kewaunee  Green  Bay  &  Western Green  Bay  &  Western 

Lackawanna  &  Montrose    Del.  Lack.  &  Western. 

Lake  Charles  &  Northern Southern  Pacific. 

Lake  Eric  Alliance  &  Wlmcllng N.  Y.Cent.  &  Hud.  Riv. 

Lake  Terminal . United  States  Steel. 

Lcwiston  &  Auburn Grand  Trunk  of  Canada. 

Lexington  Terminal Atlantic  Coast  Line. 

Little  Falls  &  Dolgcvillc N.  Y.Cent.  &  Hud.  Riv. 

Lorain  &  West  Virginia    Wabash  Railroad. 

Louisiana  Western Southern  Pacific. 

Louisville  &  Jefferson  Bridge N.  Y.Cent.  &  Hud.  Riv. 

Louisville  &  Wadley    Central  of  Georgia. 

Macoupin  County  _. Chicago  cc  North  West. 

Manistlquc  &  Lake  Superior Detroit  Toledo  &  Ironton. 

Maryland  Delaware  &  Virginia Pennsylvania   Railroad. 

McKccsport  Connecting    United  States  Steel. 

McKeesport  Terminal United  States  Steel. 

Mercer  Valley    United  States  Steel. 

Michigan  Air  Line Grand  Trunk  of  Canada. 

Middlctown  &  Hummclttowa Reading  Company. 


Under   Other  Companies* 

Name  of  Hood —  To  be  found  under — 

Midland  terminal Cripple  Creek  Central. 

Mineral  Range Canadian  Pu. 

Minneapolis  Western Great  Northern. 

Minnesota  tx  International _  Northern  Pacific. 

Missouri  Kansas  &  Texas  of  Texas Missouri  Kansas  &  Texas. 

Monroe   Atlantic  Coast  Line. 

Morenci  Southern    El  Paso  &  Sou  111  western. 

Morgan's  Lou.  &  Tex.  RR.  &  SS.  Co Southern  Pacific. 

Morris  Terminal Rock  Island. 

Mount  Gilcad  Short  Line __.N.  V.  Cent.  &  Hud.  Riv. 

Natchez  ct  Southern Missouri    Pacific. 

New  Jersey  &  .New  York Erie  Railroad. 

New  Orleans  Texas  &  Mexico St.  Louis  &  San  Fran. 

New  York  oi  Ottawa N.  Y.Cent.  6t  Hud..Riv 

Newburgh  &  South  Shore United  States  Steel. 

Newport  it  Richford     Canadian  Pacific. 

North  East  Pennsylvania Reading  Company. 

Northern  Alabama Southern    Railway. 

Northern  Liberties United  States  Steel. 

North  Western  RR.  of  South  Carolina. Atlantic  Coast  Line. 

Omaha  Bridge  &  Terminal Illinois  Central. 

Opelousas  Gulf  &  Northeastern Texas  &  Pacific. 

Orange  &  Northwestern    St.  Louis  &  San,Fran. 

Oregon-Wash.  RR.  &  Navigation Lnion    Pacific. 

Oregon  Short  Line Union    Pacific. 

Paragould  Southeastern    St.   Louis  Southwestern. 

Paris  &  Great  Northern St.  Louis  &  San  Fran. 

Pecos  &  Northern  Texas Atch.  Top.  &  Santa  Fe. 

Pecos  River Atch.  Top.  &  Santa  Fe. 

Pencoyd  &.  Philadelphia .United  States  Steel. 

Pennsylvania  TermlnM Pennsylvania   Railroad. 

Perkiomcn Readi n g  Com pany . 

Philadelphia  &  Chester  Valley Reading  Company. 

Philadelphia  &  Reading    .Reading  Company. 

Philadelphia  Newtown  &  New  York Reading  Company. 

Pickering  Valley Reading  Company. 

Pierre  &  Fort  Pierre  Bridge Chicago  &  North  Western. 

Pierre  Rapid  City  &  North  Western Chicago  &  North  Western. 

Pine  Bluff  Arkansas  River St.  Louis  Southwestern. 

Pittsburgh  &  Ohio  Valley United  States  Steel. 

Pittsburgh  Lisbon  &  Western Wabash  Railroad. 

Pontiac  Oxford  oc  Northern Grand  Trunk  of  Canada. 

Port    Reading ..Reading  Company. 

Port  Townsend  Southern Northern  Pacific. 

Quincy  Omaha  &  Kansas  City Chic.  Burl.  &  Quiiicy. 

Raquette  Lake _.N.  Y.  Cent.  &  Hud.  Riv. 

Reading  &  Columbia Reading  Company. 

Rio   Grande St.  Louis  &  San  Fran. 

Rio  Grande  &  El  Paso Atch.  Top.  &  Santa  Fe. 

Rio  Grande  Southern Denver  &  Rio  Grande. 

Rosslyn  Connecting Pennsylvania  Railroad. 

Rupert  &  Bloomsburg ..Reading  Company. 

St.  Clair  Terminal United  States  Steel. 

St.  Clair  Tunnel  Co Grand  Trunk  of  Canada. 

St.  Joseph  &  Grand  Island Union  Pacific. 

St.  Louis  Brownsville  &  Mexico St.  Louis  &  San  Fran. 

St.  Louis  El  Reno  &  West Fort  Smith  &  Western. 

St.  Louis  Iron  Mountain  &  Southern Missouri  Pacific. 

St.  Louis  Mcrch.  Bridge  &  Terminal Term.  RR.  Ass'n  of  St.  L. 

St.  Louis  San  Francisco  ci  Texas St.  Louis  &  San  Francisco. 

Santa  Fe  Prescott  &  Phoenix Atch.  Top.  &  Santa  Fe. 

Sharpsville Baltimore  &  Ohio. 

Sierra  &  Mohawk Nevada-California-Oregon 

Southern  Kansas  Ry.  of  Texas Atch.  Top.  &  Santa^Fe. 

Stephciiviile  North  &  South  Texas St.  Louis  Southwestern. 

Stony    Creek. ...Reading  Company. 

Sullivan  County Boston  &  Maine. 

Sussex    Del.  Lack.  &  Western. 

Syracuse  Binghamton  &  New  York Del.  Lack,  ci  Western. 

Taconia  Eastern Chic.  Milw.  &  St.  Paul. 

Tallulah  Falls    Southern    Railway. 

Tamaqua  Hazleton  &  Northern.. Reading  Company. 

Texas  &  Gulf  _ ...Atch.  Top.  &  Santa  Fe. 

Texas  &  New  Orleans    Southern  Pacific. 

Texas  Central    Missouri  Kansas  &  Texas. 

Toledo  Saginaw  &  Muskegon Grand  Trunk  of  Canada. 

Trinity  &  Brazos  Valley Colorado  &  Southern. 

Union  Railroad  (of  Pennsylvania) United  States  Steel. 

Union  Freight N.  Y.  N.  H.  &  Hartford. 

Union  Point  &  White  Plains Atlantic  Coast  Line. 

Union  Railroad  of  Baltimore Pennsylvania  Railroad 

United  States  &  Canada Grand  Trunk  of  Canada. 

Vermont  Valley ...Boston  &  Maine. 

Wabash  Pittsburgh  Terminal .Wabash  Railroad. 

Wadley  Southern Central  of  Georgia. 

Washington  &  Vandemere Atlantic  Coast  Line. 

Washington  Southern Richm.  Frederick.  &  Pot. 

Waukcgan  &  Mississippi  Valley United  States  Steel. 

Waynesburg  &  Washington Pennsylvania   Railroad. 

Weathcrford  Mineral  Wells  &  N.  W... Texas  &  Pacific. 

West  Side  Belt .Wabash  Railroad. 

Wheeling  &   Lake  Erie Wabash  Railroad. 

Wheeling  Terminal Pennsylvania   Railroad 

White  Sul.  Springs  &  Yellowstone  Pk.Chic.  Milw.  &  St.  Paul. 

Wichita  Valley    Colorado  &  Southern. 

VVIIkes-Barre  ci  Eastern Erie  Railroad. 

Williams  Valley Reading  Company. 

Wood  River  Branch N.  Y.  N.  H.  &  Hartford 

Wrlghtsville  &   lennllle .Central  of  Georgia. 

Wyoming   4    Northwestern... Chicago  &  North  Western. 

York  Harbor  &  Beach Boston  &  .Maine. 
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THIS  entire  publication  is  devoted  to  a  presentation  of  the  reports  of  earnings  and  ex- 
penses of  United  States  railroads  for  the  latest  month  (September)  and  for  the  fis- 
cal year  to  date,  including  said  month.     The  table  embraces  every  steam  operating 
railroad  in  the  country  which  is  obliged  to  make  monthly  reports  to  the  Inter-State 
Commerce  Commission  at  W  ashington— about  900  roads  or  systems  altogether— comprising, 
roughly,  240,000  miles  of  road.     Whether  a  road  earns  $1 ,000  a  month  or  $10,000,000,  it 
will  be  found  in  the  list.     Leased  lines  not  operating  their  own  road  do  not  make  returns. 

c  D  The  figures  are  a  transcript  of  the  sworn  returns  on  file  at  Washington. 

bworn  Keturns.  They  haVe  the  further  advantage  of  uniformity  of  method  and  classi- 
fication. Every  company  is  obliged  to  make  up  its  return  on  the  same  basis  and  in  the 
same  way  as  every  other  company. 

The  "Chronicle"  has  always  made  a  specialty  of  weekly  and  monthly 
barnings  reports  of  railroad  earnings,  and  for  forty  years  or  more  its  weekly 

Our  Specialty.  and  montyy  summaries  have  been  everywhere  accepted  as  authorita- 
tive. The  present  publication  is  in  continuation  of  this  work  and  to  aid  the  Inter-State 
Commerce  Commission  in  the  one  direction  in  which  lies  its  chief  usefulness — the  field 
of  publicity.  By  our  own  unaided  efforts  we  succeeded  in  collecting  returns  covering 
200,000  to  205,000  miles,  out  of  a  possible  225,000  to  235,000  miles.  The  action  of  the 
Commerce  Commission  enables  us  to  give  the  remaining  mileage,  all  except  that  incon- 
sequential portion  the  operations  of  which  are  confined  wholly  within  State  boundaries. 

n      ..  These  Inter-State  Commerce  returns  also  make  it  possible  for  us  to 

hull  Details.  take  Qne  furtjier  step  m  advance,  namely  to  present  the  details  of  both 

the  revenues  and  the  expenses.  Besides  reporting  total  gross  earnings,  we  show  separately 
the  passenger  and  the  freight  revenues.  In  the  case  of  the  expenditures  we  report  the 
outlays  for  both  maintenance  of  way  and  maintenance  of  equipment  as  well  as  the  traffic 
and  transportation  expenses.  We  also  show  the  revenue  from  outside  operations,  gross 
as  well  as  net.  Lastly,  we  give  the  miles  of  road  on  which  earnings  are  based.  To  get 
in  all  these  facts,  we  have  had  to  extend  the  figures  for  each  road  across  two  pages. 

r  t  rv  A  A  Tne  cents  we  nave  necessarily  been  obliged  to  discard  altogether,  and 
L^nts  Discarded.    Jf  in  any  cage  the  reguits  should  happen  to  vary  a  dollar,  one  way  or  the 

other,  from  exact  proof,  the  reason  for  the  variance  will  be  found  in  that  circumstance. 

p  The  matter  contained  in  this  extra  and  novel  publication  is  entirely 

hornier  Keturns  additional  to  the  comprehensive  reports  of  earnings  we  have  been 
to  be  Continued.  furnishmg  in  the  "Chronicle"  from  week  to  week.  Large  numbers  of 
companies  have  long  supplied  monthly  statements  of  their  own.  Some  of  these  differ  in 
essential  respects  from  the  returns  required  by  the  Inter-State  Commerce  Commission. 
These  statements  we  will  print  in  the  future  as  in  the  past  just  as  received,  and  in  the  week 
in  which  they  appear.  We  shall  also  continue  our  weekly  figures  of  earnings.  But  in 
addition  to  all  this  we  shall  issue  once  a  month— say  about  the  20th— this  special  publica- 
tion devoted  entirely  to  the  Inter-State  Commerce  returns  and  confined  exclusively  to  them. 

_  As  in  the  case  of  our  numerous  other  Supplements  or  "Sections,"  all  of 

Only  For  which  are  expensive  publications,  the  "Railway    Earnings  Section" 

Subscribers.  w^  be  furriished  only  to  "Chronicle"  subscribers.     These  will  receive 

it  free  of  charge,  one  copy  going  with  each  subscription.  It  will  be  impossible  to  obtain 
copies  in  any  other  way,  as  none  will  be  printed  for  general  sale. 


WILLIAM  B.  DANA  COMPANY,  PUBLISHERS, 

NEW  YORK 
Chronicle  Building  Front,  Pine  &  Depeyster  Streets 
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NAME  OF  ROAD 


FRttmir  4  PASSENOER  EARNINdS     TOTAL  EARNINOS  MAINTENANCE  EXPENSES         traffic  4  transportatn  exp-i 

FRKIOHT  I'ASSENOER  tncl.  Other  Revenue       Way  4  Structure  Equipment  TRAFFIC  TRAS  HI'ORTATN 

TIA*  Year  Uut  Year  ThU  Year  Last  Ytar  ThU  Year  Latt  Year  ThU  Year  Last  Y ear  ThU  Year  Latt  Year  ThUYr  LatlY'r  ThU  Year  Latt  Ytmr 


Aberdeen  &  Rockflsh.  Sep 

July  1  to   Bop  30 

Abilene  4  Southern..  Sep 

July  1  to   Sop  30 

Adirondack  4  St  I Sep 

July  1  to   Bep  30 

Alabama  4  Vlcksb. . .  Sep 

July  1  to    Sep  30 

Ala  Fla  4  Southern..  Sep 

July  1  to    Sep  30 

Alabama  Qreaf  South.  Sep 

July  1  to   Sep  30 

AJcolu Sep 

July  1  to   8ep  30 

Allquippa  4  South Sep 

July  1  to    Sep  30 

Allegheny  4  So  Side    .Aug 

July  1  to  Aug  31 

Ann  Arbor Sep 

July  1  to   Sep  30 

Arizona  4  New  Mex..  Sep 

July  1  to    Sep  30 

Arizona  4  Swansea.. Aug 

July  1  to  Aug  31 

Arizona  Southern Sep 

July  1  to    Sep  30 

Arkansas  La  4  Oulf . .  Sep 

July  1  to   Sep  30 

Artesian  Belt Sep 

July  1  to    Sep  30 

Asherton   4    Gulf Sep 

July  1  to   Sep  30 

Ashland  4  Western.  Aug 

July  1  to  Aug  31 

AshlanJ  Coal  4  Iron.  Sep 

July  1  to    Sep  30 

AshlanJ  Odanah  4M_  Sep 

July  1  to    Sep  30 

Atch  4  East  Bridge..  Sep 

July  1  to    Sep  30 

Atch  Topeka  4  S  Fe..  Sep 
July  1  to    Sep  30 
Concho  S  S  4  L  V..  Sep 

July  1  to    Sep  30 

East  of  New  Hex..  Sep 

July  1  to    Sep  30 

Oulf  4  Inter-S  of  T.  Sep 

July  1  to   Sep  30 

Oulf  Colo  4  SFe...  Sep 

July  1  to    Sep  30 

Pecos  4  Nor  Texas.  Sep 

July  1  to   Sep  30 

Pecos  River Sep 

July  1  to   Sep  30 

Rio  Qr  4  El  Paso.. Aug 

July  1  to  Aug  31 

8  F  Pres  4  Phoenix.  Sep 

July  1  to    Sep  30 

Sou  Kan  of  Texas. .  Sep 

July  1  to    Sep  30 

Texas  4   Oulf Sep 

July  1  to    Sep  30 

Total  Company. .Aug 

July  1  to  Aug  31 

Beaum  Wharf  4  T.  Sep 

July  1  to    Sep  30 

Qrand  Canyon Sep 

July  1  to   Sep  30 

Atlanta  4  St  And  B.  .  Sep 

July  1  to    Sep  30 

Atlanta  4  West  Pt...  Sep 

July  1  to    Sep  30 

Atl  Birm  4  Atlantic.  Sep 

July  1  to    Sep  30 

Atlantic  4  Western..  Sep 

July  1  to   Sep  30 

Atlantic  Coast  Line..  Sep 

July  1  to   Sep  30 

Augusta    Belt Sep 

July  1  to    Sep  30 

Cnarleston4  WCar.  Sep 

July  1  to   Sep  30 

Col  Newb  4  Laur..  Sep 

July  1  to   Sep  30 

Conway  Coast4  W.  Sep 

July  1  to   Sep  30 

deorgla Sep 

July  1  to   Sep  39 

Lexington  Term Sep 

July  1  to    Sep  39 

Louisv  4  Nash* Sep 

July  1  to    Sep  30 

Lou  Hend  4  St  L..  Sep 

July  1  to    Sep  39 

Monroe Sep 

July  1  to    Sep  30 

Nash  Chatt  &  St  L.  Sep 

Julv  1  to    Sep  39 

N  W  of  South  Caro.  Sep 

July  1  to    Sep  30 

Un  Pt  4  White  PI    Sep 

July  1  to   Sep  30 

Wash  4  Vand'mere  Sep 

July  1  to   Sep  30 

Baltimore  4  Ohio Sep 

July  1  to   Bep  30. 
B  4  OChlcTer  RR.  Sep 

July  1  to    Sep  39 

Cln  Ham  4  Dayton.  Sep 

July  1  to    Sep  30 

Hamilton  Belt Sep 

July  1  to    Sep  30 

Sharps  vlllc Sep 

July  1  to   Sep  39 

Staten   Island Sep 

July  1  to   Sep  30 

Staten  Isl  RapTr..  Sep 

July  1  to    Sep  39 

Bait  Ches  4  Atlantic.  Sep 

July  1  to   Sep  30 

Bangor  4  Aroostook.  Sep 

July  1  to   Sep  30 

Bauxite  4  Northern. .  Sop 

July  1  to   Sep  30 

Bayfield  Transfer Sep 

July  1  to   Sep  80 


* 

4.180 

9.993 

9.906 

18.285 

1.706 

4.797 

85.635 

223.253 

1.528 

5.266 

265.397 

691.821 

2.271 

4.073 


t 

3.480 

8.741 

10.126 

23.112 

949 

3.504 

97.737 

271.548 


254.833 

715.706 

1.468 

5.932 


I 

2.087 

6.568 

4.710 

14.217 

324 

963 

41.852 

134.748 

239 

838 

99.236 

331.343 

262 

866 

754 

2.037 


I 

1.590 

4.977 

3.478 

11.397 

307 

1.096 

46.430 

124.368 


2.652  4.038 

5.038  7.556 

123.779  100.939 

343.341  280.270 

57.784  57.181 

162.868  171.247 

2,203  3.754 

5.960  6.345 

20  173 

100  19.151 

5.512  5.414 

13.404  15.182 

4.409  3.300 

11.052  9,239 

625  1,218 

2.121  3,534 

3.274  2.780 

5.458  4.864 

4.326  3.614 

12,151  10.408 

126  1.899 

7.947  17,515 

8.031  9.430 

22.300  24,457 

4.890,377  4,987,531 

-  13,939.197  14.311.203 


53.772 

180.568 

6.910 

19.331 

226 

640 

27 

85 

2.504 

8.723 

1.462 

4.132 

439 

1,363 

659 

1,256 

1.268 

3.814 


94.199 

312,565 

183 

732 


48.397 

161.793 

6.984 

19,130 

849 
1,576 

146 
1.456 
3.055 
9.559 
1.849 
5.212 

745 
2,121 

625 
1,119 
1,169 
3.638 


1.911 

4.199 

49,999 

147,407 

10.966 

21,764 

743.015 

1,872.195 

123,007 

312,352 

2,005 

4.602 

6.766 

15.044 

76,878 

269,666 

83,661 

249.242 

22,306 

53,233 

5,873.409 

10,884,771 


3,332 

7,127 

39.751 

120,126 

10.770 

39,784 

752.244 

1.846.836 

98,511 

293.042 

2,352 

5.665 


551 

1.579 

10,200 

23,829 

63.583 

160.552 

225.803 

551.357 

1.134 

2.873 

1,723,916 

4,536.400 


83.063 
257,047 

99,408 
267.113 

24.830 

64,419 


426 

1,040 

7,440 

17.585 

52.996 

134.619 

157.585 

459.134 

1.448 

4.210 

1,537.017 

4.300.750 


3.215 

9,177 

1,884.271 

5.775.698 

1.106 

3.595 

22.901 

67.271 

7.510 

28.707 

254.284 

820.404 

31.175 

91.124 

1.774 

5.187 

4.123 

8.035 

31,898 

104.932 

17.123 

48,956 

5.538 

17.459 

2,332.645 

4,713.783 


3.316 

9.622 

1,897.351 


f 

6.563 

17.394 

15.063 

34.264 

2.728 

7.998 

137.257 

387.246 

1.820 

6.200 

398.461 

1.118.949 

2.534 

4.939 

7.098 

20.282 

3.708 

7.233 

188.873 

560.383 

68.556 

193.219 

2.583 

6.755 

170 

573 

9,103 

25.187 

6.172 

16.128 

1,228 

4.086 

4,149 

7.190 

9.882 

28.553 

226 

8,067 

13.785 

39.643 

7.359.334 


I 

5.323 

14.554 

14.256 

36.436 

1.632 

5.832 

149.125 

427.561 


377,789 

1.117.810 

1.652 

6.664 


4.038 

7.556 

159.379 

472.981 

66.359 

197.306 

4,772 

8,186 

724 

22.728 

9.484 

27.549 

5.444 

15.446 

2.136 

6.212 

3,654 

6,456 

11.680 

32.286 

2.101 

18.536 

14.936 

41.200 


* 

1.737 

6.325 

818 

2.861 

464 

1.174 

20. '.'« 

66.351 

329 

1.324 

35.891 

123.371 

474 

1.293 

1.010 

2.317 

434 

682 

25.587 

72,958 

8,127 

22,434 

956 

3.290 

50 

150 

2.018 

6.111 

499 

1.668 

208 

670 

1,522 

3,110 

2.016 

6.576 

1.987 

5.219 

58 

1.183 


* 

1.582 
5.184 


222 

739 

■  •  ■< 

54.557 


45.835 

140.738 

548 

1.887 


386 

709 
23.481 
69.429 
9.440 
28.565 
1.299 
1.904 

848 
2.238 
1.896 
5.380 
1.120 
3,322 

415 
1,281 

803 
1.560 
2.228 
8.077 
2,079 
7,633 

603 
2,330 


I 

874 

2.098 

391 

1.217 

260 

802 

27  200 

76.786 

93 

275 

90.730 

235.205 

313 

911 

1.997 

5.930 

345 

770 

16.736 

53.557 

8.740 

19.880 

490 

921 

774 

2.368 

1,145 

4.060 

1.009 

1.892 

182 

900 

619 

1.176 

1,543 

5.966 

1.406 

3.694 


465 
1.784 


143 

364 

26.552 

66539 


76.730 

251.203 

399 

1,768 


124 

366 

19.096 

55.961 

6.085 

18,366 

658 

1.868 

775 

3.871 

1,292 

4.465 

1.015 

1.655 

323 

685 

509 

1.001 

1,467 

6.569 

1.080 

2.880 


312 
891 


3.863 

11.314 
26 

78 

10.075 
31.372 


4,038 

13.582 
287 
811 


2 

7 

475 

1.342 

72 

298 

80 

366 

137 

286 


7.483.380  1.202.553  1.074.879  1.134.795  1.053.764 


5.756.560  21.415.054  21.767,842  3,784,204  3,148,625  3,522,110  3,110.007 


1,745 

4,600 

22,993 

71.441 

7,504 

24,843 

252,747 

838,717 

25.921 

82.653 

1.881 

5.760 


13.050 

49,145 

9.105 

29.097 

41.144 

128.932 

56,140 

192.374 

229 

524 

619.994 

1.872.639 


32,289 
108.371 
19,875 
57,720 
5.818 
16.652 


11,492 

36,915 

6.932 

23.533 

41.305 

122.911 

48.854 

164,590 

160 

577 

562,233 

1,709,783 


130.659 

330,552 

17.868 

40.069 

1.952 

6.028 

226.061 

513.882 

333 

669 

3.384.555 

9.578.037 

66.298 

189.703 

1.580 

2.665 

685.031 

2.002.909 

8.783 

17.230 

1.932 

2.734 

1.705 

3.430 

6.305.287 


101.459 

270.535 

18.681 

46.493 

1.103 

3.087 

173.330 

442.074 

205 

411 

3.290.004 

9,511.252 

66.051 

181.052 

845 

1.759 

644.641 

1.900.690 

6.697 

14.730 

845 

1.786 

2.762 

8.303 

6.380.982 


-  18,073.720  18.530.285 


645.195 
1.968.329 


■597.103 
1,773.966 


29.568 

100.148 

8.713 

28.687 

471 

2.635 

78.931 

244.940 

119 

349 

1,094.458 

3,281.807 

41.888 

118.944 

941 

3.264 

279.531 

823.198 

2.123 

6.630 

323 

1.173 

1.199 

3.410 

1.505.245 

4.425.570 

3266 

8,903 

169,991 

523.098 


27.361 

93,810 

6.432 

26.409 

271 

1.856 

79.139 

242.696 

108 

380 

1.059.056 


3.413 

8.883 

78.020 

229,353 

21.842 

56.716 

1.059.245 

2,867.177 

161.173 

422.890 

4.077 

10,758 

15.993 

32,113 

116.630 

399,716 

105,047 

310.553 

29.362 

74.214 

8,867,635 

16.889,280 

2,895 

7,842 

14.745 

52,994 

21.158 

56.561 

113.551 

315.577 

294,784 

782,606 

1.535 

4.073 

2.526.739 

6.901.977 

2.656 

4,027 

167.899 

453.862 

27,832 

72.458 

2,500 

8.843 

321.222 

805.700 

490 

1.123 

4,750.658 


5.221 

12,176 

67.024 

205.080 

19.385 

69.023 

1.072.454 

2,877,614 

130.788 

395.346 

4,499 

12,289 


124,553 
395,603 
124.193 
340.035 
31,939 
84,327 


3,721 

15,771 

12.726 

40.330 

14.971 

42.859 

102.803 

281.444 

221.684 

664,674 

1,779 

5.315 

2,246.773 


563 

1.694 

11.982 

38.971 

4.413 

11,704 

194.966 

601.340 

22.436 

60.712 

953 

3.944 

3.021 

6.527 

21.223 

65.188 

41,131 

66.006 

5.697 

17.341 

1.607.317 

3.151.708 

217 

226 

16.620 

64.425 

2.586 

8.160 

13.473 

37.949 

26.714 

82,234 

316 

842 

340.539 


306 

776 

15.290 

56.657 

6.701 

13.109 

175.897 

507,244 

19.426 

57.337 

1.271 

4.727 


26.270 
79,406 
15.356 
47.742 
5.114 
14.493 


237 

735 

11.065 

30.512 

2.265 

6.258 

144.600 

450.583 

27.802 

82.099 

636 

1.692 

4.601 

7.218 

12.545 

40.772 

23.705 

60.990 

2.816 

10.247 

1.467.653 

2,852.746 


311 

750 

10.134 

28.351 

1.680 

7.341 

147.376 

422.552 

19.756 

55.243 

595 

1,646 


11,725 
35.946 
22.826 
62,735 
1.713 
6.818 


163.013 

454.692 

48 

66 

688 

2.549 

473 

707 

26.960 

76.639 

1.980 

6.402 

89 

280 

124 

224 

2.548 

8.866 

1.772 

5.912 


1 
4.633 
11,897 


10.869 
32.700 


3.746 

12.877 

353 

1.038 

64 

149 

10 

15 

445 

1.371 

60 

144 

119 

383 

244 

437 


157.911 

415,900 

10 

16 

892 

2,719 

211 

549 

25.424 

72,412 

1,948 

5.827 

53 

159 


2.260 
7.796 
1.856 
5.755 
252 
569 


t 

2.751 
6.383 

4.8^6 

13.116 

815 

2,475 

43.795 

128.301 

361 

1.121 

120.656 

342.092 

984 

1.802 

4.277 

12.876 

2.809 

5.169 

59.894 

181.618 

13.635 

37.576 

978 

2.361 

429 

1.353 

3.780 

11.979 

2.193 

6.560 

939 

2.758 

1.398 

2.651 

3.360 

10.620 

1.418 

3.613 


:  983 
■  954 


867 

2.722 

'  '•  OS? 

141349 


109.501 

328.592 

1.257 

2.845 


2.663 

5.206 

53.472 

157.463 

12.277 

K  200 

2.376 

5.406 

767 

7.005 

3.318 

10.239 

1.597 
4.341 
1.382 
4.117 
1.612 
2.986 
3.992 
11.170 
1.310 
4.783 


185.446 


2.069.787 

6.109.546 

1.793 

5.225 

24.169 

74.712 

9.361 

26.931 

370.659 

1.056.988 

41.936 

122.358 

1.764 

5.286 

8.608 

17.380 

38.098 

122.076 

40.879 

114.249 

9.161 

24.002 

2.552.306 


2.091.44-6 

6.089.023 

3.166 

6.159 

21.447 

71,419 

9.311 

29.700 

372.752 

1.091.661 

37.969 

115.497 

1.675 

9i6oc 


42.425 
129.220 

34.347 
108.052 

21.155 


6.464.588  1.016.532 

1.427 

2.709 

135,435 

383,138 

26.391 

76.494 

1,426 

5,104 

266,709 

725.925 

354 

914 

4.610.170 


855  

6.295   118 

8.647  292  1,013 

21.588  2,060  1,920 

2.374  1.926  1.556 

8,794  5,484  4.051 

12.549  19.227  16.065 

38.306  57.595  52.155 

27.677  46.741  38.085 

77.975  122.714  115.389 

426  76  96 

991  277  190 

318.854  382.464  358.155 

986.644  1.147,960  1.086.731 

373     493   

1.050    1.119  --.. 

30.318   28.335  18.321  6.464 

87.214   80.978  60.978  54.845 

7.519    4.626  2.361  2,065 

19.009   14.836  10.041  8.067 

595     873  120  5 

2.564    2.251  133  53 

24.766   29.644  37.960  39.824 

79.325   117,230  120.902  121.159 

62      77  39  35 

265      92  85  84 

756.380  788.253  822.035  792.935 


3.116.322  13.630.489  13.379.037  2.166.243  2.292.705  2.475.356  2.465.777 


4.641.067  23.890.972  24.515.627  3.115.882  3.317.136  4.214.917  4.219.085  474.097  563.257 


776 

1.898 

1.654 

5.641 

45.079 

124.501 

12.754 

34.295 

155.561 

600.697 

1.173 

3.746 

F3.286 

14,322 


2.714 

6.649 

1.812 

5.067 

44.537 

134.073 

12.826 

40.062 

198.244 

479.559 

878 

2.883 

•  "-2.325 

14.241 


437 
1.383 
21.891 
70.593 
24,350 
81.000 
11.629 
67.440 
70.635 
191.440 


281 
956 


41.717 
115.119 

115,902 
328.328 

1.106 
3.616 

2.642 
6.260 

267.828 
786.111 

1,034,816 
3,024.956 

1.900 
5.841 

11,384 
25,131 

370 
1.319 

2.320 
4.099 

1.149 
3.149 

3.069 
7.442 

1.571.863  8.279.300 
4.641.067  23.890.972 

3.109 
9.641 

139.954 

406.819 

184.609 
534.909 

915.971 
2,796.644 

1.196 
3.441 

282 
909 

3.827 
10.644 

20.784 
68.337 

24.413 
79.091 

23.107 
82,051 

71.732 
212.714 

10,674 
65.820 

27.305 
113.730 

72.226 
203.200 

340.370 
841.891 

1.173 
3.746 

287 

867 

3.568 
15.278 

116.171 

317.667 
2.054 
5.675 

970.828 

2.854,040 

9.030 

22,030 
1,274 
3.306 
4.078 
11.948 


22.032 

81.533 

430 

1.055 

147.660 

466.876 

915 

4.567 

216 

941 

1.202 

3.882 


27.513 

78.960 

396 

1.031 

149.238 

425.213 

1.207 

4.448 

515 

1.082 

716 

3.179 


10.625 

34.643 

123 

331 

190.548 

554.201 

305 

1.409 

94 

332 

332 

1.036 


12.139 

33.654 

810 

1.096 

183.719 

532.152 

487 

1.851 

69 

152 

236 

662 


8.417.834  1.099.786  1,033.363  1.410.220  1.433.746    149.481 


136.345 

407.932 

872.256 

2,579.002 

1.408 

3.855 

5.827 

14.940 

23.644 

76.676 

71.615 

227.664 

25.600 

114.002 

283.016 

726.399 

878 

2.883 

2,612 

15.109 


35.511 

106.567 

95.585 

297,660 

92 

627 

423 

1,828 

2.272 

5.090 

5.311 

13.311 

5,500 

16,002 

44,478 

144.512 

622 

LI52 

1.212 

2.686 


13.284 

51.454 

53.393 

233.024 

126 

574 

1.595 

3.741 

5.584 

56.160 

18.389 

39.775 

6.910 

18.222 

37.315 

123.259 

199 

514 

285 

6.598 


L4.585 

49.047 
144.458 
428,315 


239 

1.533 

1.730 

6.364 

8.433 

21.775 

2.025 

7.071 

29.537 

98.723 

7 

87 

674 

1.534 


18.670 

55.070 

142.719 

441.983 


354.256     5.071.142 

2.018 

5.663 

12.097 

31.866 

3.360 

11.145 

30.097 

89.358 

95.129 

279.923 

442 

1.309 

830.749 

2.470.134 

1.216 

1.937 

53.497 

151.983 

9.221 

25.643 

757 

2.312 

116.104 

326.206 

313 

920 

1.392.619 

4.188.417 

32.638 

97.564 

1.205 

3.372 

375.621 

1,090.012 

2.184 

7.398 

577 

1.626 

1.923 

5.150 

2,638.424 

7.719.437 

52.329 

157.256 

359.649 

1.088.619 


196 

659 

370 

1.021 

4.720 
14.807 
16.030 
48.075 


37.423 
119.479 


2.876 

8.123 

85 

383 


10.271 
32.792 


92.312 

273.392 

4,348 

12.976 


36.315 
109,389 


145 

586 

182 

710 

5.014 

15.512 

14.352 

42.069 


42.195 
129.822 


3.296 

10.316 

7 

416 


11.114 
31.475 


92.631 

295.793 

4.770 

13.613 


37.302 

110.815 

6 

18 


2 

160.897 


1.064 
2.913 

20.909 
58.407 


604 
1.618 
23.462 

73.9M 


2,142 

7.405 

10.054 

30.133 

3.098 

8.443 

25.818 

80.944 

82.763 

248.200 

419 

1.252 

757.693 

2,279.132 

540 

1.122 

49.047 

127.990 

9.547 

25.400 

698 

2.007 

106.848 

303.610 

165 

735 

1.408.474 

4.212.018 

30.430 

93.693 

1.059 

3.388 

344.248 

1.034.279 

3.264 

10.907 

521 

1.540 

1.644 

5.458 

2.930. R88 

8.201.502 

64.578 

202.792 

368.347 

1.113.005 


218 

1.501 

2.885 

10.056 

5.248 

15.973 

1.980 

6.503 

33»035 

98.057 

5 

7 

256 

829 


13 

22 

317 

1.028 

645 

2.005 

310 

2.610 

3.918 

12,236 

20 

20 

'"""32 


19 
106 
451 

1,121 
673 

1.777 
463 

3.123 

3.481 
10.035 


Fm-  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  tther  system,  see  laet  page. 


10 
22 


2.074 

6.068 

11.125 

33.227 

24.723 

72.960 

10.613 

36.125 

88.236 

240.128 

611 

1.808 

1.322 

3.948 


2.769 

8.017 

12.356 

35.681 

24.563 

73.088 

9.438 

32.819 

77.325 

218.119 

716 

1.486 

967 

3.684 


Nov.,  1911.]  RAILWAY  EARNINGS 


NAUB  OF  ROAD 

rOTAL  EXPENSES                   NET                                 OUTSIDE  OPERATIONS 

incl.  General  Exp.      FROM  RAILROAD         Gross  Revenue                Net  Revenue 
This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 
$$$$*$$* 

TAXES 

Current      Previous 

Year         Year 

$                  $ 

FINAL  NET               MILES 

Current      Previous    end  of  Month 

Year            Year         This       Las 

$                 $           Year     Year 

Aberdeen  &  Rockfish. 

July  1  to   Sep  30 

Sep 

6.133 
17,401 

4.830 
14.154 

429 
—2 

492 
400 

194 
586 

180 
541 

235 

—593 

311 
—141 

54 

54 

Abilene  &  Southern.. 

July  1  to   Sep  30 

Sep 

7,029 
20,234 

5.701 
15.164 

8,034 
14,030 

8,555 
21,272 

500 
1.500 

387 
887 

7.534 
12.530 

8,167 
20,384 

96 

57 

Adirondack  &  St  L 

July  1  to   Sep  30 

Sep 

1.782 
5,221 

1.402 
4.300 

945 
2.777 

230 
1.532 

41 
123 

30 
90 

904 
2,654 

200 
1.442 

3 

3 

Alabama  &  Vicksb 

July  1  to   Sep  30 

Sep 

100.645 
298.563 

108.833 
290.465 

36.611 
88.682 

40.292 
137,096 

641 
2.053 

646 
1,902 

-25 
84 

1 
—83 

4.600 
13.800 

4.390 
13.170 

31,986 
74,967 

35.903 
123.842 

142 

142 

Ala  Fla  &  Southern.. 

July  1  to   Sep  30 

Sep 

1,020 
3.403 

800 
2,797 

50 
150 

750 
2,647 

15 

Alabama  Great  South. 
July  1  to   Sep  30 

Sep 

265.969 
757.810 

251.142 
779.041 

132,491 
361,138 

126.647 
335.769 

3,282 
8,769 

3.247 
8,391 

—206 
-699 

-935 
—2.112 

15.048 
44.544 

13.805 
38.049 

117,236 

315,895 

111.907 
298,608 

309 

309 

Alcolu 

July  1  to   Sep  30 

Sep 

2.026 
4.407 

2.453 
6.758 

508 
531 

—800 
—93 

51 
155 

51 
155 

456 
375 

-852 
—248 

29 

29 

Ailquippa  &  South 

July  1  to   Sep  30 

Sep 

7,432 
21,593 

—333 
-1,310 

205 
601 

—539 
—1.912 

4 

Allegheny  &  So  Side.. 
July  1  to  Aug  31. 

Aug 

3,597 
6,648 

3.182 
6.299 

110 
584 

855 
1,256 

37 

75 

37 

75 

72 

509 

818 
1,181 

1 

1 

Ann  Arbor 

July  1  to   Sep  30 

Sep 

113.701 
343.865 

106.169 
314,131 

75.172 
216,518 

53.209 
158.849 

14.858 
44.282 

12,782 
36.112 

1,127 
5.170 

3.397 
6.092 

13.985 
41.956 

14.265 
42.795 

62,314 
179,731 

42,341 
122,146 

291 

291 

Arizona  &  New  Mex.. 
July  1  to   Sep  30 

Sep 

33.708 
88.582 

30,443 
90.257 

34.848 
104.636 

35.915 
107,048 

2,100 
6,300 

2.434 
7,304 

32.748 
98.336 

33,481 
99,744 

108 

108 

Arizona  &  Swansea.. 

July  1  to  Aug  31 

Aug 

2.825 
7.375 

5.484 
11,418 

—241 
—620 

—711 
—3,231 

-241 
—620 

-711 

—3,231 

21 

21 

Arizona  Southern 

July  1  to   Sep  30 

Sep 

1.406 
4.339 

2.721 
14.161 

—1,235 
—3.765 

—1.996 
8.567 

—1.235 
—3,765 

—1,996 
8.567 

20 

20 

Arkansas  La  &  Gulf.. 

July  1  to   Sep  30 

Sep 

8,935 
27.799 

8.562 
26,479 

167 
—2.611 

922 
1.069 

401 
1.205 

401 
1,205 

-233 
—3.817 

520 
—135 

61 

61 

Artesian  Belt 

July  1  to   Sep  30 

Sep 

4.370 
12,326 

4.188 
10,550 

1.802 
3.802 

1.256 
4.895 

160 
480 

160 
480 

1.642 
3.321 

1.095 
4.414 

42 

42 

Asherton   &   Gulf 

July  1  to   Sep  30 

Sep 

1.503 
5.138 

2,579 
7,627 

—274 
—1.052 

-443 
-1.415 

12 
37 

12 
37 

-287 
—1.089 

—456 
-1,452 

32 

32 

Ashland  &  Western.. 

July  1  to  Aug  31 

Aug 

4.175 
8,199 

3,440 
6.539 

—25 
—1,008 

214 
—82 

150 
300 

100 
200 

—175 
-1.308 

114 
—282 

22 

22 

Ashland  Coal  &  Iron. 

July  1  to   Sep  30 

Sep 

7.558 
24.888 

8.183 
27.328 

2.324 
3.664 

3.496 
4,957 

700 
2,100 

700 
2,100 

1.024 
1.564 

2.796 
2.857 

22 

22 

Ashland  Odanah  &M. 
July  1  to   Sep  30 

Sep 

4.988 
13,319 

4,702 
16,306 

-4.762 
—5.251 

—2,601 
2,230 

111 

335 

89 
267 

—4.874 
—5.587 

—2.690 
1,963 

33 

33 

Atcb  &  East  Bridge.. 

July  1  to   Sep  30 

Sep 

1.382 
4.948 

1.695 
5.623 

12.403 
34.695 

13.241 
35,576 

1.047 
2,319 

653 
1.960 

11.355 
32,375 

12,587 
33.616 

0-35 

0-35 

A  ten  Topeka  &  S  Fe.. 

July  1  to   Sep  30 

Sep 

4.738.354- 
14.342.945i: 

4.518.745 
13,192,704 

2,620,980 
7,072,108 

2,969.635 
8.575.137 

317,871 
866,881 

258.398 
813,446 

2.303.109 
6.205.227 

2.711.236 
7,761.691 

7.613 

7.547 

Concho  SS&  LV-. 
July  1  to   Sep  30 

Sep 

3.066 
9.100 

4.090 
8.450 

346 
—217 

1.130 
3,725 

333 
999 

473 
829 

13 
—1.217 

657 
2,895 

61 

61 

East  of  New  Mex.. 
July  1  to   Sep  30 

Sep 

[50,177 
153.662 

50.256 
166.562 

27.843 
75.691 

16,767 
38,518 

3.916 
11.750 

3.934 
11.804 

23.926 
63,941 

12,832 
26,713 

227 

227 

Gulf  &  Inter-S  of  T. 

July  1  to   Sep  30 

Sep 

17.219 
47.805 

18.597 
53.369 

4.622 
8.910 

788 
15.654 

694 
2,083 

666 
2.000 

3,928 
6,826 

121 

13,654 

71 

71 

Gulf  Col.,  &  SFe... 
July  1  toj  Sep  30 

Sep 

765.878 
2.277.737 

751.642 
2,185,654 

293.367 
589.440 

320,811 
691.960 

35,761 
107,283 

32,325 
96,975 

257,606 
482.156 

288.486 
594.984 

1.603 

1,518 

Pecos  &  Nor  Texas. 

July  1  to   Sep  30 

Sep 

99,017 
285,504 

83.991 
247.724 

62.156 
137.386 

46.796 
147.621 

3.446 
10,340 

2,449 
7,349 

58.709 
127.045 

44,346 
140.272 

296 

225 

July  1  to   Sep  30 

Sep 

3,751 
12,059 

3.786 
16.780 

325 
—1,301 

712 

—4.491 

179 
537 

208 
625 

146 

-1.838 

504 
—5.116 

54 

54 

Rio  Gr  &  El  Paso.. 

July  1  to  Aug  31 

Aug 

16.498 
32.505 

—504 
—391 

787 
1,575 

—1.292 
—1.966 

20 

S  F  Pres  &  Phoenix. 

July  1  to   Sep  30 

Sep 

79,959 
252.985 

88.441 
268.446 

36.671 
146,730 

36.111 
127.157 

2,329 
10,995 

100 
300 

34.341 
135.734 

36.011 
126.856 

364 

364 

Sou  Kan  of  Texas.  . 
July  1  to   Sep  30 

Sep 

111,860 
259.992 

78.496 
237.131 

—6.813 
50.629 

45.696 
102.904 

1,980 
5.942 

2.486 
7,460 

—8.794 
44.686 

43.209 
95,444 

124 

124 

Texas  &   Qulf 

July  1  to    Sep  30 

Sep 

19,344 
56.462 

15,615 
46.328 

10.018 
17.751 

16.324 
37.998 

700 
2,100 

520 
1.560 

9.318 
15,b51 

15.804 
36.438 

97 

97 

Total  Company.. 
July  1  to  Aug  31 

Aug 

6,024.540 
11.842,059 

2.843.091 
5.047.218 

330.693 
653.273 

2.512.395 
4.393.940 



10.513 

Beaum  Wharf  &  T. 

July  1  to   Sep  30 

Sep 

2.236 
5.890 

2.997 
13.818 

659 
1.952 

723 
1.952 

119 
359 

110 
332 

539 
1.592 

612 
1,620 

2 

2 

July  1  to   Sep  30 

Sep 

29.663 
100.178 

20.244 
55.369 

—14.897 
—47.184 

—7.517 
—15.039 

1.200 
3,434 

1.049 
3.147 

-16.098 
—50.619 

—8.567 
-18.186 

64 

66 

Atlanta  &  St  And  B.- 
July 1  to    Sep  30 

Sep 

8.950 
28.267 

8.414 
25,072 

12,207 
28,294 

6.557 
17.786 

750 
1.750 

500 
1,250 

11.457 
26.544 

6.057 
16.536 

85 

85 

Atlanta  &  West  Pt... 

July  1  to    Sep  30 

Sep 

[73.528 
215.018 

64.412 
200.402 

40.022 
100.559 

38.390 
81.041 

1.555 
4.522 

1.486 
4.255 

98 
434 

192 
467 

5.189 
15.567 

4,407 
13.228 

34.931 
85.426 

34.173 
68.280 

92 

92 

Atl  Birm  &  Atlantic. 

July  1  to   Sep  30 

Sep 

194.693 
560.249 

171.242 
509.238 

100.086 
222.357 

50.441 
155.435 

10.500 
31.500 

10.000 
30.000 

89.586 
190.857 

40.441 
125.435 

661 

661 

Atlantic  &  Western.. 
July  1  to   Sep  30 

Sep 

1.161 
3.294 

1.142 
3.170 

374 
779 

637 
2,144 

20 
60 

19 
57 

354 
719 

618 
2.086 

9 

9 

Atlantic  Coast  Line.. 
July  1  to   Sep  30 

Sep 

1.663.928 
4,965,762 

1,545.072 
4,682,816 

862,810 
1.936.215 

701.701 
1.781.772 

107.000 
321,000 

95.500 
281.000 

755.810 
1,615.215 

606.201 
1.500.772 

4.501 

4.491 

July  1  to   Sep  30 

Sep 

1.590 
2,988 

1.034 
2,242 

1.065 
1.039 

393 
466 

66 

197 

72 

215 

999 
841 

320 
250 

3 

3 

Charlcst«n&  WCar. 
July  1  to   Sep  30. 

Sep 

108.884 
320,390 

91.058 
285.369 

59.015 
133,471 

44,377 
97,769 

5,000 
15,000 

4.475 
13.425 

54,015 
118.471 

39.902 
84.344 

340 

340 

Col  Newb  &  Laur.. 
July  1  to   Sep  30 

Sep 

22,359 
62,459 

18.527 
56.144 

5.473 
9.999 

7.863 
20.350 

900 
2,700 

900 
2.700 

4.573 
7.299 

6.963 
17.650 

75 

75 

Conway  Coast  &W_ 
July  1  to   Sep  30 

Sep 

1.498 
5.146 

1.652 
4.414 

1.002 
3.696 

—226 
689 

90 
270 

100 
300 

912 
3.426 

-326 
389 

32 

32 

Georgia 

July  1  to   Sep  30 

Sep 

196.558 
581.751 

193.874 
593.276 

124,664 
223,949 

72,835 
132.648 

2,100 
6.300 

2.643 
7.009 

122.564 
217.649 

70.192 

12b.bo8 

307 

307 

Lexington  Term 

July  1  to   Sep  30 

Sep 

414 
1.272 

277 
912 

76 
—148 

77 
2 

13 
39 

14 
41 

62 
—188 

62 
—38 

3 

3 

Louis v  &  Nashv 

July  1  to   Sep  30 

Sep 

3.149.876 
9.358.932 

3.172.689 
9.533,545 

1,600.781 
4.271.556 

1.437.481 
3.845.491 

26.093 
85.961 

39.983 
109.144 

—2.655 
1.071 

2,226 
-1.588 

148.950 
446.850 

161.507 
484.522 

1.449.176 
3.825.778 

1.278.200 
359.381 

4.704 

4.590 

Lou  Hend  &  St  L.. 
July  1  to   Sep  30 

Sep 

72.387 
235.803 

77,244 
227.223 

43.515 
92.525 

38.926 
90.443 

841 
2,299 

803 
2.138 

400 
1.116 

504 
1,118 

3. COO 
9.000 

2.666 
8.000 

40.916 
84.642 

36.764 
83.562 

199 

199 

July  1  to   Sep  M 

Sep 

1.759 
4.760 

2.266 
5.515 

882 
1.500 

—212 
159 

88 
263 

90 
271 

794 
1.237 

-303 
-111 

10 

10 

Nash  Chatt  &  St  L. 
July  1  to  Bep  30 

Sep 

775.302 
2,294.720 

739,237 
2,177.255 

259.514 
730.236 

231.590 
676.784 

12,838 
29,254 

8.361 
24.197 

-1.650 
-3.453 

-306 
-1,703 

23.816 
71.448 

22.287 
66.81  i 

234.048 
655.334 

208.996 
608.220 

1.255 

1,255 

N  W  of  South  Caro. 
July  1  to    Sep  30 

Sep 

3,994 
15.206 

5.808 
19,238 

7.389 
9.925 

3.221 
2,792 

300 
900 

300 

900 

7.C89 
9.025 

2.921 
1.892 

71 

71 

Un  Pi  &  White  PI. 
July  1  to    Bep  30 

Sep 

948 

3.079 

1.165 
•  2.955 

1.372 
1.020 

108 
351 

34 
103 

36 
107 

1.337 
916 

& 

13 

13 

Wash  &  Vand'merc 
July   1  to    Sep  30 

Sep 

3.723 
10.760 

2.798 
10.013 

—654 
—3.317 

1.279 

90 
270 

75 

225 

744 
—3.587 

1.204 
1.709 

41 

41 

Baltimore  &  Ohio 

July  1  U>   Sep  30 

Sep 

5.454.026    5.610.644 
16.011.799  16.768.546 

2.825.274 
7,879.173 

2.807.189 
7.747,081 

95.355 
373.226 

162.575 
493.094 

-71.400 
—138,137 

14,980 
19.101 

245.587 
726.286 

218.054 
643.032 

2.508.286 

7.014.748 

2.G04.116 
7.123.149 

4.433 

4.434 

B  &  OChicTer  RR. 
July  1  to   Bep  30 

Sep 

111.942 
332.542 

100.990 

322.055 

28.012 
74,276 

35.355 
85.876 

3,868 
12,129 

3.964 
12,415 

848 
2.496 

886 
2.879 

18.206 
54.619 

18.558 
55.674 

10.654 
22.153 

17.684 
33082 

77 

77 

Cln  Ham  &  Dayton. 
July  1  to   Sep  30 

Sep 

637.909 
L  ,929.124 

609.163 
1,929.739 

278.062 

867,519 

263.092 
649.262 

40-816 
116.852 

26.889 
80.668 

237.246 

750.666 

236.203 
568,5!  3 

1.014 

1.031 

Hamilton  Belt 

July  1  to   Bep  30 

Sep 

92 

627 

126 
574 

2,813 

1.282 
3.280 

1 

1.103 
2.813 

1.282 
3.278 

2 

2 

July  1  to    Sep  30 

Sep 

3.111 
10.539 

4.968 

716 
105 

75 
225 

75 
225 

641 
-119 

784 
250 

17 

17 

Staten    Island 

juiv  i  to  Sep  30 

8<-p 

22.639 
107.124 

7,739 
29.541 

—30.443 

6.928 
22.705 

6.313 

4.342 
14.676 

3.577 
13.519 

1.250 
3.750 

1.250 
3.750 

10.831 
40.467 

3.332 
—20.679 

12 

12 

Staten  Isl  Rap  Ir.. 
July  1  to    Sep  30 

Sep 

42.211 

51.978 

li     ,.'/ 

29.521 
93,250 

54,760 

93.156 

24.887 

19,722 
42.184 

3.700 
11,100 

3.250 
9.750 

50.708 
141.692 

36.110 
120.091 

10 

Bait  Ches  fc  Atlantic. 
July  1  to    Bep  30 

Sep 

81.248 
282.934 

17.400 

16.48) 

6.546 

87 

87 

Bangor  &  Aroostook. 
July  1  to   Sep  30 

Hep 

177.818 

162.192 
481.424 

162.521 

120.823 

9.250 
27.750 

2.524 
5.524 

153.271 
280.950 

239.449 

627 

599 

Bauxite  ft  Northern    . 

.IlilV    1    to 

Bap 

-140 

58 
306 

37 
111 

328 

-89 
623 

2 

2 

Bayfield  Transfer 

J«ly  1  U>   Sep  30 

Bep 

9.349 

97 
5,929 

3.300 

71 
5.852 

842 
3.224 

1 

For  index  to  road.*  not  appearing  in  alphabetical  order,  but  givm  under  *<»nr  other  tyttetn,  ne  last  pour. 


RAILWAY  EARNINGS 


[Vol.  LXXXXm. 


PREIOHT  &  PASSENOLR  EARNINQS      TOTAL  EARNINOI 

MAINTENANC8  EXPENSES         1  RAIPIC  &  1  U  asm-oim  \i   n  LXP-S 

IQHT 

/■A  SSI-  \GEIi 

Incl.  Oil 

*Vay  &  Structure 

LuuilMIH  Ml 

THAU  l<            1  1  AXsl'OHTATN 

NAME  OP  ROAD 

Thit  ) 

Last  Year 

This  >•■ 

Last  Year 

Last  Year 

l'M%  YearThUYear  LailY  car  TltU  Year  Out  Year  TMsY'r  LastY'r  This  Ytar  Last  Year 

* 

1 

S 

i 

1 

* 

t 

t 

< 

■ 

I 

» 

$ 

1 

Beardcn  &  OuachRlv.  Sep 

657 

395 
1.752 

1.675 

1.046 

% 

7 

249 

441 

July  1  lei    Sep  30 

1.243 

4.250 

3.993 

1.234 

484 





704 

694 

Beaumont  &  (li  Nor       Sip 

6.974 

6.505 

1.133 

905 

8.696 

7.923 

2  564 

1.433 

690 

611 

191 

161 

1.986 

1.482 

July   1  to    Be?  .il) 

18.266 

17.445 

3.906 

3.208 

24.016 

22.470 

6.672 

3X33 

1.298 

2.643 

694 

427 

5.947 

4.754 

Beau  nit  &  Sara  Tran    Sep 

1.827 

1.890 

1,827 

1.890 

645 

726 

251 

20 

528 

♦01 

July   1  (0    Sep  30 

5.814 

3.336 

5.814 

3,336 

1,864 

1.977 

288 

579 

830 

Beaver  Penrose  &  No.  Sep 

187 

382 

123 

146 

361 

574 

81 

221 

47 

81 

16 

3 

595 

622 

July  1  to    Sep  30 

578 

914 

420 

454 

1,167 

1.562 

243 

560 

319 

208 

68 

1.776 

1.835 

Bedford  Stone Sep 

2.630 

3.119 

2.630 

3.119 

509 

384 

428 

222 

303 

312 

July   1  t0    Sep  30 

11.375 

10.746 

11.375 

10.744 

1.289 

1.244 

942 

2.210 

854 

908 

Bcllngion  &   North...  Sep 

6 

6 

10 

13 

10 

20 

July  1  to    Sep  30 

24 

24 

2,408 

43 



30 

50 

Belllngh  B  &  Brit  Col    Sep 

23.419 

17.569 

7.529 

7.169 

33.895 

28.387 

4.824 

10.037 

3.397 

4,055 

426 

324 

7  903 
22.297 

7.541 

July   1  to    Sep  80 

51.988 

46,578 

27.475 

25.810 

88.634 

81.259 

12.983 

25.956 

12.410 

11.977 

1.312 

1.150 

21.157 

Belt  Ry  of  Chicago.  __  Sep 

219.610 

232.437 

15.190 

21.592 

26.532 

29.729 

438 

418 

77.091 

88-356 

July  1  to    Sep  30 

664.332 

745.494 

46.279 

69.940 

76.632 

92.925 

1,985 

1.524 

226.657 

260.398 

Bendw  &  Wheel  Con.  Sep 

6.698 

888 

3-064 

2.507 

1.425 

1.327 

5.066 

1.855 

July  1  to   Sep  30 

21.205 

4,946 

9.320 

6.508 

3.880 

3.255 





15.482 

6.881 

Bernlce  &  N  W Sep 

2.636 

2.381 

2.671 

2.381 

1,022 

754 

415 

598 

25 

25 

888 

662 

July  1  to   Sep  30 

7.100 

6.514 

7.155 

6.514 

2,293 

2.301 

1.357 

1.895 

108 

75 

2.389 

2.355 

Bessemer  &  L  Erie Sep 

918.092 

861.723 

43,133 

45.935 

970.757 

915.393 

B1.686 

89.800 

133.223 

138.418 

12.764 

8.321 

203.102 

225.191 

July  1  to   Sep  30 

2.759.226 

2.552.020 

130.448 

142,559 

2.917,902 

2.721.827 

246,484 

267,189 

416.083 

385.432 

29.648 

26,445 

606.828 

661.302 

Big   Falls Sep 

503 

242 

28 

27 

556 

294 

338 

160 

44 

38 

343 

347 

July  1  to   Sep  30 

821 

916 

80 

83 

977 

1.074 

1,274 

684 

355 

174 



...... 

795 

711 

Big  Sandy  &  Cnmh       Sep 

5.056 

5.112 

519 

423 

5,661 

5.598 

2,914 

1,251 

201 

387 

1.425 

1.192 

July  1  to    Sep  30 

16.161 

14,776 

1.714 

1,350 

18.133 

16.312 

8,211 

3.075 

1.091 

910 



4.370 

3,222 

Birmingham  &  Atlan.  Sep 

950 

1,015 

404 

510 

1.637 

1.700 

369 

287 

117 

81 

120 

135 

813 

889 

July  1  to   Sep  30 

1.900 

2,319 

1,474 

1.558 

4.113 

4,532 

1,011 

887 

284 

170 

313 

405 

2.418 

2.571 

Birmingham  &  S  E..  Sep 

4.770 

148 

4.930 

142 

240 

184 

794 

July  1  to   Sep  30 

7.606 

453 

8.095 

740 

682 

348 

2.158 

Birmingham    South..  Sep 

64.708 

52.471 

296 

983 

77,180 

62,013 

10.032 

11.814 

15.152 

15.895 

424 

83 

26.223 

24.083 

July  1  to   Sep  30 

177.143 

153.171 

917 

3.061 

206.189 

180,241 

28.124 

35.446 

46.646 

47.624 

1.177 

342 

69.884 

79.258 

Blooms.  &  Sullivan..  Sep 

6.820 

2,326 

10.385 

1.859 

502 

66 

2.082 

July  1  to   Sep  30 

18,132 

7.612 

28,103 

5.648 

1.471 

92 

5.917 

Bly'Burdette  &MR..  Sep 

3.764 

1.282 

3.808 

1.282 

260 

610 

34 

63 

623 

422 

July  1  to   Sep  30 

9.632 

2.182 

9,767 

2,182 

810 

2.092 

281 

355 

1 

2.052 

1.160 

Bly  Leach v  &  Ark  So.  Sep 

6.912 

7,793 

239 

7,359 

7,899 

1,262 

776 

822 

1.233 

125 

150 

1.978 

1.662 

July  1  to   Sep  30 

20.957 

19.764 

759 

22.169 

20,063 

3.651 

2.601 

2.818 

2.351 

380 

450 

5.742 

4,814 

Bodcaw  Valley Sep 

501 

2,420 

501 

2,420 

104 

913 

87 

150 

53 

565 

July  1  to   Sep  30 

1,767 

7,818 

1.767 

7,818 

651 

2.694 

232 

484 





160 

1.358 

Bonlee  &  Western Sep 

201 

147 

84 

19 

286 

166 

186 

19 

356 

297 

July  1  to   Sep  30 

733 

731 

379 

74 

1,112 

805 

611 

17 

19 

125 





1.045 

694 

2.244.849 

2,205,863 

1,717.046 

1,679,172 

4.250,286 

4.176,981 

728,089 

698.341 

566.180 

523.905 

47.426 

52.056 

1.951.516 

1.895.230 

July  1  to  Sep  30 

6.396.884 

6.244,601 

5.024.082 

5.011.775  12,298.266  12,130,578  1,934.641  1.761.465  1.561.305  1.393.340 

129.812 

151.262 

5.262.076 

5.029.307 

.Maine  Central Sep 

602.123 

501.986 

383,872 

388.503 

1,042,897 

946,204 

207.412 

189.809 

111.347 

104.115 

8.275 

7.931 

337,899 

311.984 

July  1  to   Sep  30 

1,588,840 

1.372,440 

1.168.434 

1.168.009 

2,927.704 

2,708.363 

620.907 

562.511 

308.638 

327.736 

29.282 

24.461 

972.217 

922.093 

St  Johnsb  &  LCh-_  Sep 

18.995 

20,166 

14,353 

14.152 

35.773 

37.215 

11.447 

7,713 

178 

251 

186 

217 

17.239 

15.826 

July  1  to   Sep  30 

58,618 

57.765 

40.955 

39,332 

108.418 

105.524 

32.786 

23,666 

498 

593 

577 

625 

46.011 

42.155 

Sullivan  County Sep 

26.035 

27,299 

21,706 

20.116 

49.671 

49.318 

12.678 

9,996 

7.740 

4,826 

134 

124 

20.341 

18.857 

July  1  to   Sep  30 

78.184 

76.847 

57.813 

53.896 

142.177 

136.256 

36.530 

27.575 

18.206 

15,445 

344 

357 

55.381 

50.657 

Vermont   Valley Sep 

25.742 

23.803 

21.527 

19,606 

49.558 

45.690 

5.919 

7.195 

4.833 

4,662 

126 

123 

18.065 

17.214 

July  1  to   Sep  30 

76,522 

69.663 

56,728 

51.353 

138,489 

127.249 

17.533 

15.465 

13.951 

11.505 

315 

332 

49.570 

44.363 

York  Harb&  Beach.  Sep 

1,846 

1,754 

3.657 

3.592 

5.670 

5,561 

1.679 

1.605 

14 

2.419 

2.608 

July  1  to   Sep  30 

6.264 

5,035 

15.827 

14.835 

22,694 

20.492 

4.264 

4.365 

46 

46 

7.629 

7.950 

Boyne  C  Gavl  &  Alp.  Sep 

18.670 

18.878 

1.662 

1,715 

21.850 

23.545 

5,328 

4.387 

4,517 

4,713 

200 

188 

4.787 

5.393 

July  1  to   Sep  30 

54,609 

56,113 

5.431 

5,460 

66.189 

69,450 

15.975 

12,760 

13.172 

13.675 

578 

617 

15.680 

16.253 

Bradford   &  West  Pa.  Sep 

592 

682 

592 

682 

243 

384 

76 

83 

186 

208 

July  1  to   Sep  30 

1,874 

2,466 

1,874 

2,466 

809 

1.017 

192 

227 

69 

518 

623 

Brldgeton  &  Saco  Riv  Sep 

3,493 

2,017 

2,086 

2,148 

6.273 

4.750 

786 

555 

649 

539 

1.996 

1.787 

July  1  to   Sep  30 

8.200 

6.378 

7,647 

7.757 

17.804 

16,022 

2,058 

1.772 

1.547 

1.295 



5.977 

5.659 

Brimstone  R  &  Canal.  Sep 

3.998 

3.910 

3.998 

3,910 

968 

243 

1,816 

1,060 

848 

777 

915 

1,175 

July  1  to   Sep  30 

23,217 

6.456 

23,217 

6,557 

1,030 

2.143 

5.279 

5.376 

2,573 

2.406 

2.942 

3.752 

Brinson  Railway Sep 

15.363 

11,251 

4.954 

3,626 

21,185 

15,760 

2.380 

1.393 

2,407 

1.959 

654 

280 

5.665 

3.599 

July  1  to   Sep  30 

32.965 

24.035 

15.994 

12.284 

51.604 

38.956 

5.789 

3,739 

5.689 

5.842 

1.564 

488 

13.912 

10.909 

Srownst  &  Mid' town.  Sep 

25 

69 

60 

101 

873 

915 

269 

97 

137 

100 

247 

282 

July  1  to   Sep  30 

80 

142 

195 

303 

2,676 

2,898 

473 

317 

645 

413 

935 

1.202 

Bucksport  &  Elk  Rlv.  Sep 

1.898 

1,883 

2.317 

1,883 

191 

127 

17 

198 

374 

July  1  to   Sep  30 

5,967 

5,851 

6.892 

5.851 

1.809 

597 

13 

98 





586 

1.327 

Buffalo  &  Susq  RR...  Sep 

140.041 

135,013 

9.662 

10.159 

154.335 

152.890 

31.803 

33,728 

28.040 

21.519 

1.513 

1.687 

57,657 

43,344 

July  1  to   Sep  30 

410,561 

292.650 

28.881 

22,839 

456.710 

330.569 

92,727 

77.060 

81,594 

53.148 

4.214 

4,609 

159,211 

104.467 

8uffalo  &  Susq  Ry Sep 

43.067 

35,855 

11.675 

11.409 

56.875 

49,531 

6,234 

2.978 

26.703 

28.588 

548 

704 

23.050 

22.312 

July  1  to   Sep  30 

125,863 

207.692 

37.281 

44.533 

169,617 

263,283 

17.405 

29.170 

81.186 

88.219 

1.571 

3,279 

68.769 

98.054 

Buffalo  Att  &  Arcade.  Sep 

3,776 

2.651 

1,164 

1.106 

5.751 

4.764 

2,206 

1.937 

333 

389 

2 

65 

2.126 

1.736 

July  1  to   Sep  30 

9.408 

6.550 

3,454 

2,821 

15,120 

11.545 

5.015 

4,888 

912 

837 

227 

158 

5.217 

3.945 

Buff  Creek  &  Oauley.  Sep 

3.013 

973 

289 

219 

3.317 

1.235 

2.066 

60 

231 

257 

1.924 

889 

July  1  to   Sep  30 

9,088 

2.658 

1.046 

768 

10.177 

3.537 

4.214 

260 

986 

654 



4.775 

2.670 

Buff  Roch  &  Pitts  ...  Sep 

717,911 

693.391 

103,895 

105.500 

847.252 

832.574 

114.467 

81.775 

168.313 

124.528 

8.863 

11.234 

262.470 

244.792 

July  1  to   Sep  30 

2.114.088 

2,026.478 

341.779 

337,090 

2.536.264 

2.480.254 

396.784 

297,  61 

457.027 

389,943 

30.132 

38.841 

768.441 

732.678 

BuirsFyBrown&Ches.  Sep 

2,368 

4.576 

170 

209 

2,751 

5,083 

740 

731 

217 

410 

41 

63 

537 

1.216 

July  1  to   Sep  30 

7.780 

14,259 

642 

721 

8.980 

15.917 

1.577 

2.075 

525 

1.277 

155 

134 

1.874 

4.193 

Butler  Countv Sep 

8,656 

7.407 

694 

457 

9.590 

7.912 

8.518 

2.096 

2.349 

1.849 

2 

2.203 

2.966 

July  1  to   Sep  30 

25.551 

19,206 

1,996 

1,282 

28.164 

20.569 

17,385 

5.770 

7.625 

4.795 

6 

6.546 

6.192 

Butte  Anacon  &  Pac.  Sep 

72,729 

79,085 

13,607 

14.289 

93.787 

99.595 

9,883 

12.066 

17.630 

17.546 

654 

822 

38.477 

39.523 

July  1  to   Sep  30 

220,442 

252.555 

39.233 

37,643 

278.048 

308.306 

28.655 

35,191 

52.140 

46.739 

2,207 

2,203 

115.526 

119.884 

Butte  County Sep 

16.516 

17.336 

1.915 

2.066 

19.397 

20.178 

2,106 

1.559 

1.775 

1.494 

120 

93 

4.329 

4.685 

July  1  to   Sep  30 

47.122 

50,120 

6.764 

8.482 

56.801 

60.736 

5.829 

4.841 

5,272 

3.725 

433 

265 

12.970 

13.587 

Cache  Valley Sep 

421 

317 

15 

16 

474 

370 

...... 

July  1  to   Sep  30 

637 

583 

29 

45 

777 

686 





Caddo  &  Choctaw Aug 

1.973 

2,369 

1.973 

2.369 

593 

358 

195 

139 

100 

100 

569 

629 

July  1  to  Aug  31 

4.569 

4,760 

4.569 

4.760 

844 

398 

397 

562 

162 

200 

1.165 

1.165 

Cal  Ham  &  S  E Sep 

4.208 

3.649 

458 

300 

1.511 

2.384 

1.691 

1.194 

July  1  to   Sep  30 

11.366 

11,267 

1,412 

794 

3.766 

5.694 





4.874 

3.655 

Calumet  Western Sep 

401 

503 

250 

555 

5 

July  1  to   Sep  30 

1.166 

1.515 

803 

1.891 







39 

46 

Canadian  Pac  Lines  In  U  S 

CanPacRy  In  Maine  July 

30.069 

29.236 

16.465 

16.475 

53.447 

52.098 

30.294 

59.254 

11.698 

6.723 

5.384 

5.084 

26.588 

28.103 

Duluth  So  Sh  &  Atl.  Sep 

196,763 

187.144 

101.107 

97.845 

311.279 

299.154 

46.440 

40.625 

26.344 

28.250 

8.341 

9.959 

104.385 

101.568 

July  1  to   Sep  30 

548,625 

589.343 

303.379 

311.794 

896.217 

947,616 

144.534 

124.313 

83.267 

92.727 

31.783 

31.792 

306.110 

317.237 

Mineral    Range Sep 

59.148 

60.633 

1,928 

2.530 

63,462 

65.284 

7.929 

20.956 

9.120 

9.872 

516 

439 

29-836 

31.839 

July  1  to   Sep  30 

173.719 

173.150 

6.999 

7,728 

187.625 

187.784 

27.447 

66.122 

28.310 

31.867 

1.657 

1,344 

86,546 

90.850 

Minn  StP&SSM.  Sep 

1.943.346 

1.415,288 

551.743 

494.505 

2.614.456 

2,017.022 

236.347 

219.031 

275.974 

254.577 

46.471 

40.042 

698.401 

634.389 

July  1  to    Sep  30 

4,753.662 

4,082.888 

1.710.612 

1,510.735 

6.832.987 

5.955.108 

713.006 

649.299 

821.498 

743.262 

137.271 

118.025 

1.9884339 

1.929.328 

Newp't  &  Richford.  Aug 

9.503 

10.566 

7.624 

6.413 

19.619 

19.844 

7.948 

5.753 

1.535 

1.238 

88 

10.739 

10.406 
19.842 

July  1  to  Aug  31 

19.795 

19.917 

14.403 

12,427 

39.770 

36.987 

15.684 

9.669 

2.472 

2.484 

181 

23.167 

Carolina  &  N  W Sep 

23.889 

22.242 

8.867 

9.089 

34,772 

32.982 

6.597 

8.360 

2.235 

4.287 

561 

665 

11.579 

11.227 

July  1  to   Sep  30 

68.837 

62.495 

30.843 

30.043 

105.859 

97,397 

20.959 

21.503 

8.222 

11.171 

1.925 

1.975 

34.779 

33.879 

Carolina  &  Western..  Sep 

757 

667 

49 

48 

1,145 

715 

761 

317 

91 

163 





316 

231 

Julv  1  to   Sep  30 

2,029 

1.531 

165 

171 

2,534 

1.987 

3.291 

958 

315 

343 





1.029 

493 

Caro  Clinch  &  Ohio..  Sep 

149.615 

94.770 

16.084 

15.412 

172.685 

114,716 

12.031 

14.100 

21.694 

12.972 

5.051 

5.034 

34,161 

25.118 

July  1  to   Sep  30 

457.508 

280.708 

48.063 

52.616 

521.035 

347,858 

35.515 

34.863 

65.337 

54.767 

15.533 

16.138 

102.037 

76.494 

CaroCllnch&OofSC.  Sep 

9.299 

6.327 

1.350 

1.028 

10.864 

7.529 

418 

697 

68 

39 

939 

922 

2.440 

2.841 

July  1  to   Sep  30 

24.235 

14.210 

4,309 

4,191 

29.282 

19,419 

1.344 

2.007 

226 

176 

2,823 

2.590 

7.456 

6.244 

Castle  Valley... Sep 

5,062 

157 

5.495 

617 

419 







3.428 

July  1  to   Sep  30 

15.354 

508 

16.397 

2,474 

1,265 







10.275 

Cazcnovia  &  Sauk  Cy   Sep 

969 

362 

1.332 

178 

8 

11 

420 

July  1  to   Sep  30 

1,475 

932 

2.455 

330 

25 

11 

945 

Central    Indiana Sep 

13.783 

13.166 

2.201 

2.191 

16,795 

IF. 998 

5.022 

4.817 

3.480 

3.767 

621 

539 

6.922 

6.535 

July  1  to   Sep  30 

37.283 

39.470 

7.403 

7.100 

46.724 

48.432 

13.473 

13.173 

10.218 

11.133 

1.883 

1.779 

20.260 

19.594 

Central  New  England.  Sep 

235.545 

218.004 

34.477 

40.732 

282.812 

271.706 

59,832 

51.168 

19.045 

22.372 

1.376 

2.169 

69.310 

78.759 

Julv  1  to    Sep  30 

653.880 

620.813 

101.357 

111.297 

793,779 

772.241 

155.350 

185.286 

59.256 

65.051 

3.846 

5.853 

205.249 

224.822 

Central  of   Georgia Sep 

855.442 

689.264 

313.575 

279.928 

1.284.362 

1.059.807 

133.085 

151.456 

228.841 

179.530 

38.231 

34.465 

374.457 

325.345 

Julv  1  to   Sep  30 

2.005,547 

11885.210 

1.039.208 

921.069 

3.310.269 

3,051.651 

419.589 

463.948 

662.295 

535.539 

104.955 

101.321 

1.064,785 

954,118 

Louisv  &  Wadley.-  Sep 

2.242 

1.867 

505 

572 

2.872 

2,650 

603 

489 

197 

116 

23 

29 

747 

725 

July  1  to   Sep  30 

4.278 

3.451 

1.659 

1.736 

6.294 

5.599 

2.406 

1.442 

431 

514 

75 

86 

1.993 

2.020 

Wadley  Southern..  Sep 

7.012 

6.254 

3.162 

2.846 

•    11.044- 

9.814 

2.392 

2.331 

898 

1.360 

259 

235 

3.409 

3.294 

July  1  to  Sep  30 

13.560 

11.973 

9.664 

9.281 

25.441- 

-  123.297 

8.254 

8.422 

3.029 

3,646 

751 

771 

11.050 

9.362 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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RAILWAY  EARNINGS 


TOTAL  EXPENSES 

NET 

OUTSIDE  OPERATIONS 

TAXES 

FINAL  NET 

MILES 

incl.  General  Exp. 

"ROM  RAILROAD 

Gross  Re 

Net  Revenue 

Current      Previous 

Current 

Previous    end  of  Month 

NAME  OF  ROAD 

This  Year 

Last  Year 

This  Year 

Last  Year  This  Year 

Last  Year  This  Year  Last  Year 

Year 

Year 

Year 

Year 

This 

Last 

$ 

$ 

$ 

$ 

S 

$ 

S 

S 

$ 

$ 

S 

S 

Year 

Year 

Beardcn  &  OuachRiv. 

Sep 

670 

871 

1,005 

175 

40 

40 

965 

135 

July  1  to   Sep  30 



3.071 

2.107 

1,178 

1.886 

120 

120 

1,058 

1.766 

14 

14 

Beaumont  &  Gt  Nor.. 

Sep 

6.084 

3.881 

2,612 

4.042 

300 

300 

2,321 

3.742 

July  1  to   Sep  30 



16.267 

13.530 

7,749 

8.940 

900 

900 

6,849 

8.040 

48 

33 

Beaum't  &  Sara  Tran. 

Sep 

1.676 

1,308 

150 

581 

40 

34 

109 

547 

July  1  to   Sep  30 



5.059 

3,846 

755 

—510 

122 

69 

633 

—579 

10 

15 

Beaver  Penrose  &  No. 

Sep 

790 

985 

—428 

-410 

60 

40 

—488 

—450 

July  1  to   Sep  30 



2,547 

2,818 

—1,380 

—1,256 

180 

80 

—1,560 

-1.336 

6 

6 

Bedford  Stone 

Sep 

1.270 

964 

1.360 

.   2,155 

363 

330 

996 

1.824 

July  1  to   Sep  30 



3.186 

4,476 

8.189 

*    6,269 

1.090 

991 

7.093 

5.278 

2 

2 

Belington  &  North... 

Sep 

93 

67 

—93 

—60 

35 

39 

—128 

-100 

July  1  to   Sep  30 



2,722 

211 

—2,722 

—186 

106 

129 

—2,829 

—316 

4 

4 

Belli ngh  B  &  Brit  Col. 

Sep 

18,178 

24.839 

15,716 

3.549 

1.500 

1,260 

14,216 

2.287 

July  1  to   Sep  30 



54,118 

67.105 

34.516 

14.154 

4.500 

3,780 

30,016 

10.374 

62 

62 

Belt  Ry  of  Chicago... 

Sep 

125.153 

146.802 

94.457 

85.634 

5.500 

5,000 

88,957 

80,634 

July  1  to   Sep  30 



369,390 

444,139 

294.942 

301.354 

16.500 

15,000 

278,442 

286.354 

21 

21 

Bendw  &  Wheel  Con. 

Sep 

9,597 

5,722 

—2.899 

—4,834 

45 

55 

—2,945 

—4.890 

July  1  to  Sep  30 



28,790 

16.715 

—7,584 

—11,768 

136 

166 

—7,721 

—11,934 





Bernice  &  N  W 

Sep 

2,426 

2.115 

245 

268 

245 

265 

July  1  to   Sep  30 



6,395 

6.853 

759 

—338 

759 

-338 

26 

26 

Bessemer  &  L  Erie 

Sep 

438,862 

469,114 

531,894 

446,278 

7,000 

7,000 

524,894 

439,278 

July  1  to   Sep  30 



1.323,371 

1,363,913 

1,594,530 

1,357,913 

21,000 

21,000 

1,573,530 

1,336,913 

203 

204 

Big  Falls 

Sep 

750 

570 

—193 

—275 

26 

26 

—219 

—302 

July  1  to   Sep  30 



2,562 

1,644 

—1.585 

—570 

78 

78 

—1,663 

—649 

15 

21 

Big  Sandy  &  Cumb._ 

Sep 

4,673 

3,364 

988 

2,234 

147 

104 

841 

2.129 

July  1  to   Sep  30 



14,929 

8,004 

3,204 

8,308 

442 

312 

2,761 

7.995 

24 

24 

Birmingham  &  Allan  . 

Sep 

1,765 

1,802 

—128 

—101 

83 

83 

83 

83 

167 

167 

—213 

—186 

July  1  to   Sep  30 



5.140 

5,120 

—1,027 

—588 

249 

249 

249 

249 

503 

503 

—1,280 

—841 

22 

22 

Birmingham  &  S  E.- 

Sep 

1,771 

3.158 

75 

3,083 

July  1  to   Sep  30 



4.876 

3.219 

225 

<:.99} 

....      - 

7 



Birmingham    South-. 

Sep 

54.484 

54.302 

22,695 

7.710 

2,196 

1,618 

20,499 

6,092 

July  1  to   Sep  30 



153.083 

168,146 

53.106 

12,095 

6,589 

4,854 

46,516 

7,240 

41 

35 

Blooms.  &  Sullivan.. 

Sep 

5.179 

5.206 

251 

4,354 

July  1  to   Sep  30 



15,072 

13,030 



724 

12,306 

29 



Bly  Burdette&  M  R._ 

Sep 

1.043 

1.101 

2.764 

180 

88 

78 

2,676 

102 

July  1  to    Sep  30 



3.502 

3.609 

6.247 

—1,426 

264 

234 

5.983 

—1,660 

20 

20 

Bly  Leach v  &  Ark  So. 

Sep 

4,706 

4.260 

2,652 

3,638 

150 

100 

2.502 

3.538 

July  1  to   Sep  30 



14.130 

11,517 

8.038 

3,546 

450 

300 

7,588 

8,246 

49 

49 

Bodcaw  Valley 

Sep 

245 

1,779 

255 

641 

17 

17 

238 

623 

July  1  to   Sep  30 



1,209 

4,952 

558 

2,865 

53 

53 

505 

2,812 

15 

15 

Bonlee  &  Western 

Sep 

716 

297 

—429 

—130 

11 

5 

—441 

—136 

July  1  to   Sep  30 



2,505 

937 

—1.392 

—131 

35 

17 

—1,427 

—148 

11 

6 

Boston  &  Maine 

Sep 

3,383,865 

3.268.416 

866,421 

908,565 

70,518 

45.439 

17,670 

-10.640 

178.585 

187,551 

705,505 

710,372 

July  1  to   Sep  30 



9,151,113 

8,601.383 

3.147,152 

3,529,194 

222.380 

161.065 

73.539 

19,328 

523.057 

508,885 

2,697,634 

3,039,637 

2,224 

2.242 

Maine  Central 

Sep 

687.289 

639,513 

355,608 

306,691 

17,151 

23,995 

—1.122 

2,736 

41,311 

36,381 

313,173 

273.046 

July  1  to   Sep  30 



1.996.793 

1,907,176 

930,910 

801,187 

66,816 

76.182 

-373 

11,398 

123.934 

109,134 

806,602 

703,451 

1.165 

1,179 

St  Johnsb  &  LCh.. 

Sep 

29,633 

24,595 

6,139 

12,620 

865 

578 

5,273 

12,041 

July  1  to   Sep  30 



81,759 

68.772 

26,658 

36,751 

2,465 

2,178 

24,192 

34.573 

125 

125 

Sullivan  County 

Sep 

41.170 

34.221 

8.501 

15.097 

2.600 

2,700 

'5.901 

12.397 

July  1  to   Sep  30 



111,872 

94.971 

30.305 

41.284 

7.800 

8,100 

22,505 

33.184 

26 

26 

Vermont    Valley 

Sep 

29,341 

29.550 

20.217 

16.139 

1.600 

1,400 

18.617 

14.739 

July  1  to   Sep  30 



82,152 

72.574 

57.337 

54.675 

4.800 

4.200 

52,537 

50.475 

24 

24 

York  Harb&  Beach. 

Sep 

4,106 

4.228 

1.563 

1.332 

96 

75 

1,467 

1.257 

July  1  to   Sep  30 



11,948 

12.365 

10.745 

8.127 

276 

225 

10.469 

7.902 

11 

11 

Boyne  C  Gayl  &  Alp. 

Sep 

15.877 

15,635 

5.972 

7,909 

1.200 

1.200 

4,772 

6.709 

July  1  to   Sep  30 



48,463 

46.036 

17,726 

23,413 

3.600 

3.600 

14,126 

19,813 

100 

92 

Bradford  &  West  Pa. 

Sep 

506 

677 

85 

4 

10 

8 

75 

-3 

July  1  to   Sep  30 



1,532 

1,949 

341 

517 

30 

24 

311 

493 

8 

8 

Bridge  ton  &  Saco  Riv. 

Sep 

3,603 

3.021 

2.670 

1,728 

70 

55 

2,600 

1,673 

July  1  to   Sep  30 



10.028 

9.143 

7.776 

6,879 

210 

165 

7,566 

6,714 

21 

21 

Brimstone  R  &  Canal. 

Sep 

4,752 

3.642 

—754 

267 

110 

125 

—864 

142 

July  1  to   Sep  30 



12.555 

14.946 

10.662 

—8,389 

330 

375 

10,332 

—8,764 

7 

7 

Bri  n son  Rail  way 

Sep 

11,925 

7.762 

9.259 

7.998 

800 

600 

8,459 

7,398 

July  1  to   Sep  30 



29.098 

22.563 

22.506 

16.392 

2,200 

1.700 

20,306 

14,692 

96 

72 

Brownst  &  Mid' town- 

Sep 

679 

506 

193 

408 

12 

15 

181 

393 

July  1  to   Sep  30 



2.132 

2,011 

544 

887 

37 

45 

507 

842 

2 

2 

Bucksport  &  Elk  Riv. 

Sep 

544 

518 

1.773 

1.364 

175 

164 

1,598 

1,200 

July  1  to   Sep  30 



2.896 

2,024 

3.996 

3.827 

525 

494 

3,471 

3,332 

8 

8 

Buffalo  &  Susq  RR... 

Sep 

125,108 

106,072 

29,227 

46.818 

2,600 

2.600 

26,627 

44,218 

July  1  to   Sep  30 



357.363 

252,734 

99,346 

77,835 

7,800 

5,870 

91,546 

71,964 

265 

265 

Buffalo  &  Susq  Ry 

Sep 

58.854 

57,454 

—1,979 

—7,923 

103 

-113 

91 

1.400 

1.400 

-3,492 

—9,231 

July  1  to   Sep  30 



179.780 

230.809 

-10.163 

32.474 

175 

163 

-244 

43 

4,200 

6.129 

—14,607 

26,388 

91 

91 

Buffalo  Alt  &  Arcade. 

Sep 

4,939 

4.440 

812 

323 

100 

100 

712 

232 

July  1  to   Sep  30 



12,265 

10.742 

2.854 

803 

300 

300 

2,554 

503 

27 

27 

Buff  Creek  &  Oauley. 

Sep 

4,427 

1.366 

-1.109 

—130 

100 

100 

—1.209 

-230 

July  1  to   Sep  30 



10.513 

4.101 

-336 

-563 

300 

300 

-636 

-663 

19 

8 

Buff  Roch  &Pitts 

Sep 

570.378 

475.417 

276.874 

357.157 

1,581 

1.647 

304 

343 

17.000 

16.000 

260.179 

341.500 

July  1  to   Sep  30. 



1,702,097 

1,498.417 

834,166 

981.836 

5,011 

5.496 

1,029 

294 

51,000 

48.000 

784.196 

934.130 

572 

bbb 

BurrsFyBrown&Ches. 

Sep 

1.907 

2,799 

843 

2,284 

70 

60 

773 

2.224 

July  1  to   Sep  30 



5.255 

8,803 

3.724 

7.114 

210 

180 

3.514 

6.934 

11 

lb 

Sep 

13.391 

7,349 

-3.801 

562 

72 

62 

—3.873 

500 

July  1  to   Sep  30. 



32,534 

17.882 

-4.370 

2.747 

216 

186 

—4.586 

2.561 

37 

33 

Butte  Anacon  &  Pac. 

Sep 

68,953 

71.791 

24.833 

27.804 

2.000 

2,500 

22.833 

25.304 

July  1  to    Sep  30 



205,565 

209.616 

72,483 

98.690 

6.000 

7,500 

66.483 

91.190 

46 

4b 

Sep 

8.732 

9.435 

10,665 

10.743 

600 

242 

10.064 

10.501 

July  1  to   Sep  30 



25.790 

27.383 

31,011 

33.353 

1.801 

724 

29.209 

32.628 

31 

31 

Cache  Valley 

Sep 

489 

1,020 

—15 

—650 

8 

8 

-23 

—658 

July  1  to   .Sep  30 



1,960 

2.563 

1,182 

—1,776 

24 

24 

1,207 

—1.801 

10 

10 

Caddo  &  Choctaw 

Lug 

1.728 

1.368 

244 

1,000 

37 

24 

207 

976 

July  I  to  Aug  31. 



3.225 

2.604 

1.343 

2,156 

75 

49 

1.268 

2.106 

13 

12 

Cal  Ham  &  S  E 

Sep 

3.862 

4.068 

345 

— 419 

30 

28 

315 

—447 

July  1  to    Sep  30 



10.723 

10.719 

637 

547 

90 

84 

547 

462 

7 

7 

Calumet  Western 

Sep 

255 

555 

145 

-52 

416 

502 

—271 

—554 

July  1  to    Sep  30 



843 

1.943 

323 

-428 

1.250 

1.506 

-926 

-1.934 

3 

3 

Canadian  Pac  Lines  in 

U  S 

CanPacRy  in  Maine  July 

76.914 

102.021 

—23,466 

—49.922 

7.000 

5,000 

-30.466 

-54.922 

233 

233 

Duluth  SoShcc  All. 

Sep 

192.360 

186.608 

118.919 

112.546 

7,451 

7.322 

2.228 

1.217 

18.000 

18.000 

103.147 

95.763 

July  1  to   .Sop  30 



594.422 

591.958 

301.795 

355.657 

23.611 

23.539 

7.983 

6.951 

54.000 

54.000 

255.779 

308.609 

bit 

604 

Mineral    Range 

Sep 

48.805 

64.137 

14.657 

1.147 

3.500 

3.500 

11.157 

-2.352 

July  1  to    Sep  30 



149.876 

195.764 

37.749 

—7.980 

10.500 

10.500 

27.249 

—18.480 

127 

127 

Minn  St  P&  S  S  M_ 

Sep 

1.305.374 

1.190.903 

1.309.081 

826.118 

50.666 

25.404 

21.663 

158.472 

108.653 

1.176.012 

739.128 

July  1  to   Sep  30 



3.792.824 

3.558.813 

3.040.162 

2.396.295 

142,620 

135.667 

64.669 

64.954 

421.528 

341.976 

2.683.303 

2,ii9,;  ra 

3.769 

3.525 

Ncwp't  &  Richford. 

Aug 

20.558 

17.398 

—938 

2.446 

650 

500 

-1.588 

1.946 

July  l  to  '. 

.    . 

41.990 

31.995 

—2.219 

4.992 

1.300 

1.000 

-3.519 

3.992 

21 

21 

Carolina  &  N  W 

Sep 

23.652 

26.657 

11.120 

6.325 

1.000 

975 

10.120 

5.350 

July  1  to   Sep  30 



72.153 

73.932 

33.705 

23.464 

3.000 

2.925 

30.705 

20.539 

133 

133 

Carolina  &  Western  . . 

Sep 

1.130 

712 

—35 

2 

23 

14 

—59 

—11 

July  1  to   Sep  30 



4.647 

1.795 

—2.113 

191 

71 

42 

—2.185 

lb 

10 

Care  Clinch  &  Ohio.. 

Sep 

80.731 

66.148 

91.953 

48.567 

109 

8.000 

5.500 

84.062 

43.067 

i  to   Sep  30 



241.726 

207.725 

279.308 

140.132 

1,137 



1.137 

22.000 

16.500 

258.446 

238 

236 

CaroClinch&OofSC. 

Sep 

4.354 

4.962 

6.509 

2.567 

500 

200 

6.009 

2.367 

Jul]   1  to   s,  p  30 



13,121 

12.663 

16.161 

6.756 

1,500 

600 

14.661 

6.156 

17 

17 

Castle  Valley 

Sep 

4.646 

849 

348 

501 

July  1  to    Sep   in 



14.689 

1.707 

681 

1.026 

25 

25 

Cazenovla  &  Sauk  Cy. 

Sep 

745 

587 

48 

l 

11 

577 

July  1  id  Sep  .id 



•1.803 

652 

139 

-18 

33 

600 

6 

Central    Indiana 

•Sep 

1.687 

-2,048 

July  1  to  Sep  in 



5.062 

—7.574 

127 

127 

Central  New  England. 

Sep 

151.291 

157.577 

131.520 

114.129 

754 

9,000 

9.000 

122.622 

July  l  lo 



430.857 

489.717 

282.524 

203 

27.01  II) 

27.000 

336.125 

276 

277 

Central  of  Georgia 

!' 

811.701 

8,422 

5.487 

6.653 

47.400 

45.000 

430.749 

July  1  to 



28.074 

20.887 

21.014 

134.950 

829.619 

1.915 

1  915 

Loi.isv  &  Wadlcy.. 

Sep 

1.782 

1.518 

60 

46 

1.028 

July  i  io 



5.426 

4.460 

867 

181 

138 

686 

10 

10 

Wadley  Southern.. 

Sep 

7.411 

2.126 

472 

404 

3.130 

July   1  to 



25.318 

23.5*5 

—238 

1.417 

»0 

For  Index  in  i 

oi  appearing  in  alpfi 

nrilir,  Iml 

<nnlcr  some 

other  tytU  i 

RATLWAY  EARNINGS 


[Vol.  lxxxxiii. 


Rl   IGMT  4  PASSENOER  EARNINQS      TOTAL  EARNINQS 

MAINTLNANCE  EXPr.NSI-.S          TRAFFIC  ft  TRANSPORTATT* 

EXP-8 

VAME  OF  ItO AD 

FREIGHT 

l' A  S.SKNOKH 

nrl    Ol/irr  Hnrnuf       Way  &  Structure 

Luulpment 

TRAFFIC          THAM-I-OHTAT-N 

TMi  YtOT    Last  Yrar   This  Yrnr    Last  Ymr  TltU  Yrnr    Last  Year  This  Yrnr  I 

asti  rnrThliYrar  IxtxlYear  ThisY'r  LastY'r  Thlt  Ytar  Last  Year 

Central  of  Georgia — Con. 

t 

S 

% 

* 

8 

S 

S 

1 

* 

8 

1 

8 

t 

8 

Wrlghnv  A   Ienn..8ep 

22.893 

21.729 

10.744 

9.436 

35.416 

32.601 

8.791 

2.612 

3.743 

3.192 

480 

482 

9,049 

• 

juiv  l  in  Bep  80 

43.887 

37.638 

32.6% 

28.843 

81.402 

70.671 

17.035 

7.956 

11.089 

8.758 

1.735 

1.543 

27.267 

22.237 

Central  KU  of  N    1 

1.623.653 

1.482.875 

529-261 

459611 

2.265  016 

2.041.859 

229.942 

305789 

305.534 

28.826 

35-659 

B02.9  . 

J  ui v  I  to  s,>i)  .; 

4.452.980 

4.221.367 

1.721.022 

1.426.982 

6.497.137 

5.946.714 

C61.440 

• 

953.591 

96.174 

100.572 

746257 

Central  RR  of  Pa Sep 

3.088 

7.041 

1.310 

1.187 

4.709 

8.667 

1.224 

2.189 

670 

1.017 

312 

332 

2.125 

2.609 

Julv  1  lo    9l  ii     it 

8.792 

24.669 

7.783 

6,636 

17.508 

32.427 

3.717 

• 

1 ,906 

3.307 

848 

8% 

1.  802 

8510 

Central  Rv  of  Arkan 

4.098 

4.174 

283 

886 

4.491 

5.294 

1.277 

924 

861 

408 

14 

1.486 

3.927 

July  1  to    Bep  .'10 

10.147 

9.338 

932 

1.339 

11.447 

10.959 

3.130 

1.713 

2.182 

30 

265 

4.621 

4.367 

Central     Vermont Sep 

221.285 

224.015 

129.991 

124.697 

377.379 

376.619 

43.920 

53.947 

' 

6.881 

?<"! 

155.108 

•'.'  860 

.IiiIt   1  to    Sep  SO 

656.794 

574.829 

369,494 

347.654 

1.110.690 

1.000.435 

138.070 

151.373 

144.705 

131.999 

23.759 

23.123 

' 

4  20  463 

1.183 

2.003 

137 

236 

1.422 

2.285 

348 

265 

58 

58 

456 

495 

.July   1   to    Bep    <>> 

2.501 

5.718 

373 

678 

3.194 

6.603 

1.109 

940 

172 

174 

3 

1.370 

1.421 

Charleston  Term  Co..  Sep 

12.979 

10.353 

1.434 

1.730 

255 

2.824 

1  394 

3.742 

julv  l  to   Bep  80 

24.837 

22.700 

5,782 

4.230 

3.231 



10.664 

4 

Charlotte  liar  &   Nor.  ^rp 

15.594 

6.693 

2.345 

1.587 

18-612 

8.549 

8.951 

4.538 

1.961 

979 

278 

320 

6.481 

3.435 

July  1  to   Sop  30 

48.418 

18.837 

7.453 

4.853 

58.415 

24.486 

26  '•  -  1 

11.067 

6.940 

3.039 

1.023 

1.210 

20.336 

8  934. 

Charlotte  Mon  ft  Col.  Sep 

844 

939 

194 

132 

1.108 

1.142 

321 

239 

40 

3 

402 

318 

July  1  to    Sep  HO   . . . 

1.965 

2.395 

697 

702 

2.875 

3.313 

1.285 

662 

94 

51 





1.380 

1.025 

Chattahoochee  Vallev   Srp 

7.306 

7.070 

1.735 

1.342 

9.229 

8.622 

1.775 

1  .624 

1.004 

124 

117 

2613 

2115 

July  1  to    Sep  .50 

15.808 

15.965 

5.854 

4.011 

22.251 

20.713 

4.725 

4.458 

2.737 

306 

346 

5.911 

Chenap  ake  &  Ohio..  Sep 

2.313.892 

2.294.543 

521.003 

555.834 

2.950.357 

2.961.33] 

409.057 

402.035 

519. ]P2 

523. P63 

45.8*2 

48.901 

80*". 802 

8*6.181 

July  1  to   Sep  30 

6,695.429 

6.581.480 

1.638.521 

1.676.269 

8.599.354  1.105,920  1.105.095  1.572. 4r-6  1,499.021 

158.165 

158.811 

;  - 

1.452.300 

Chesapeake  Western.  Sep 

6.099 

7.801 

1.956 

2.020 

8.519 

10.256 

1,757 

1.336 

1.155 

355 

202 

2*5 

2.108 

2251 

July  1  to    Sep  :S0 

15.913 

17.219 

7.127 

8.165 

24.431 

26.694 

4.827 

3.839 

2.144 

1,343 

678 

699 

6.249 

6.584 

Chesterfield  &  Lane.  Aug 

3.180 

3.257 

993 

1.010 

4.507 

4.510 

700 

587 

415 

177 

10 

3 

1.297 

1.139 

July  1  to  Aug  31 

5.772 

5.842 

2.214 

2.195 

8.740 

8.524 

1,183 

1.073 

605 

477 

20 

47 

2.649 

2.343 

Chestnut    Ridge Sep 

1.696 

2.209 

267 

191 

2.869 

3.383 

686 

589 

199 

404 

232 

119 

1.948 

1.419 

July  1  to   Sep  30 

5,889 

5.795 

867 

643 

10.141 

8.386 

1.982 

2.333 

1.477 

750 

640 

387 

5.589 

3.717 

Cheswlck  &  Harmar.Sept 

1.323 

6.058 

1.323 

6.058 

249 

?00 

July  1  to  Sept  30 

4.078 

15.491 

4.078 

15.491 

1,105 

1.245 









Chicago  &  Alton Sep 

845.507 

811,238 

396,612 

413.753 

1.338.728 

1.314,818 

198,000 

219.914 

253.155 

40.070 

36.568 

446.568 

474.805 

July  1  to   Sep  30 

2.545.022 

2,435,191 

1,230.095 

1.245.810 

4,056.083 

3.946.454 

629.885 

530.737 

639.603 

567.048 

116.790 

112.961 

1.306,  382 

1.346,865 

Cblc  &  Calumet  R!v._  Sep 

3.806 

2.490 

3.806 

2.490 

262 

9?8 

537 

239 

1.792 

1.386 

July  1  to   Sep  30 

9.726 

9.821 

9.726 

9.821 

585 

2.951 

1.329 

750 





4.730 

4.730 

Chic  ft  III   Midland. __  Sep 

7.709 

3.361 

1.579 

1.090 

11.922 

4.585 

1.195 

690 

2.754 

1.383 

143 

154 

2.404 

2,048 

July  1  to   Sep  30 

25.725 

7.427 

4.474 

3.325 

35.306 

11.179 

2.610 

2.215 

5.908 

3.680 

441 

524 

7.603 

5.318 

Chic  &  III  West Aug 

12.144 

21.451 

24 

101 

12.678 

21,556 

939 

1,035 

6.725 

4,341 

9 

122 

2.909 

6-016 

July  1  to  Aug  31 

22.907 

40.640 

51 

190 

23.971 

41,352 

2.163 

2.285 

12.221 

7.966 

41 

258 

5.324 

1 1.885 

Chic  &  North  West..  Sep 

4,442.106 

4.808.918 

1.905.272 

1.943.916 

6.966.113 

7.304.835 

985.075  1.222.7*3 

821.319 

698.113 

102.543 

96.507 

2.484.626 

2.586.121 

July  1  to   Sep  30 

12.292.128  12.905.281 

5.817.916 

5.768,814 

19,873.585  20.372,047  2.851.675  3.357.6*1  2.420.C63  2,112.555 

362.000 

340.431 

7.363.713 

7.621.129 

Chic  StPMS  Om.  Sep 

851.642 

1.032.277 

475.528 

499.160 

1.423.785 

1,621.007 

223.691 

196.829 

137.003 

173.065 

29.814 

25.625 

486.903 

537.272 

July  1  to  Aug  31 

2,280.247 

2.690.222 

1,343.244 

1.365.890 

3.895.240 

4.325,776 

717.656 

672.042 

464.878 

491.597 

84.269 

73,922 

1.411.585 

1.467.820 

Macoupin  County..  Sep 

34.013 

30.907 

34.115 

31.035 

4.245 

3.235 

3.693 

Ol.  176 

5.189 

4.983 

July  1  to   Sep  30 

93.818 

96.556 

94,183 

96.879 

16.667 

19.163 

8.396 

1.543 





15.157 

15.415 

Pierre  &  Ft  Pierre..  Sep 

6.052 

7.423 

1,622 

2.096 

7.773 

9.611 

66 

72 

134 

231 

66 

152 

1.422 

1.680 

July  1  to   Sep  30 

15.698 

15.736 

4,465 

6.203 

20.491 

22,247 

215 

309 

593 

594 

193 

152 

4.649 

4.637 

PlerreRCft  N  W..  Sep 

17.725 

28.307 

14,971 

22,016 

35.713 

53,435 

3.126 

7.662 

1,691 

6.448 

140 

314 

13.996 

16.122 

July  1  to   Sep  30 

51.181 

69.773 

48,815 

70,810 

109.855 

149,990 

14.546 

25.186 

6,469 

8.441 

447 

371 

42.632 

47.074 

Wyoming  &  N  W-.  Sep 

42,273 

39.833 

7,682 

9,237 

51.906 

51,324 

2.933 

4,271 

2,053 

3.047 

338 

197 

10.739 

12.560 

July  1  to   Sep  30 

88.275 

106.486 

25,448 

30,632 

120.499 

143.998 

14.951 

14.252 

7,122 

4.925 

1.054 

964 

28.530 

36.651 

Chic  &  Wabash  Vail..  Sep 

1.244 

1.106 

19 

16 

1.273 

1.322 

1.608 

792 

174 

336 

556 

1.244 

July  1  to   Sep  30 

3.650 

4.007 

70 

69 

3.767 

4.324 

5.106 

2.385 

789 

850 

60 

154 

1.601 

2.541 

Chic  Anamosa  &  Nor.  Sep 

3.027 

1.264 

459 

385 

3.628 

1.794 

461 

694 

196 

242 

659 

2"0 

July  1  to   Sep  30 

5.956 

3.431 

1,375 

1.289 

7.744 

5.215 

1,326 

1,418 

535 

1,236 





2.268 

609 

Chic  Burl  ft  Quincy..  Sep 

5.301.906 

5.411.734 

2.118.206 

2,317.637 

8.084.806 

8.395.268 

997,155  1,232.158  1.251.849  1.172.999 

146.307 

156.470 

2.322.666 

2.486.448 

July  1  to   Sep  30 

14.705.630 

15.033.669 

6.446.889 

6.916.659  23.144.928  23.849.677  3.381.515  4.189.443  3.852.987  3,705.768 

411.694 

449.311 

6.832.194 

7.200.250 

Qurncv  OmiKC.  Sep 

54.138 

40.969 

21.985 

23.321 

81.491 

70.089 

32.340 

26,299 

9,927 

10.782 

1.204 

1.410 

38-137 

27.267 

July  1  to   Sep  30 

140.741 

105.328 

67.256 

67.842 

224,472 

189.923 

80,509 

65.634 

34.806 

28.658 

3.951 

4.170 

89.989 

77.840 

Chicago  Great  West..  Sep 

824-338 

763.373 

295.631 

298.598 

1,207,117 

1.146.193 

152.030 

153.505 

143.836 

171.050 

47.300 

49.208 

426.430 

403.666 

July  1  to   Sep  30 

2.214.847 

2,109.594 

888.481 

844.960 

3,361.566 

3.198.387 

427,475 

387.533 

464.967 

469.790 

143,774 

147.948 

1.253.551 

1.172.221 

Chic  Indiana  &  Sou..  Sep 

269,542 

232.787 

30.576 

29,693 

309,240 

269.734 

36.859 

44.801 

57.901 

55.644 

7.210 

8.961 

109.422 

119.923 

July  1  to   Sep  30 

772.990 

667.947 

91.340 

90,334 

888,611 

779.575 

129,482 

133.636 

183.180 

159.153 

23.610 

29.725 

325.110 

324.539 

Chic  Ind  &  Louisv Sep 

384.091 

383.329 

167.008 

152.161 

599.149 

576.802 

74,741 

72.530 

74.598 

70.438 

16.450 

17.916 

19?.=:; 

180.031 

July  1  to   Sep  30 

1,132.539 

1.130.072 

477,083 

456.669 

1.759.351 

6.718.726 

227,238 

214.132 

235.232 

213.325 

54.656 

52.901 

560.140 

549.029 

Chicago  Mem  &  Gulf  .Aug 

18.136 

4.872 

4,444 

2.276 

22.956 

7.410 

4,409 

1.775 

3.262 

555 

41 

2.807 

2.425 

July  1  to  Aug  31 

31.133 

8.995 

8,617 

2.603 

40.489 

13.859 

8,237 

3.402 

5.179 

755 

92 

3 

7.394 

4.426 

Chic  Mil w&  Gary Sep 

30.807 

21.103 

19 

46 

31.506 

21.706 

8.224 

9.369 

5.434 

4.502 

1.370 

1.114 

12.404 

10.707 

July  1  to   Sep  30 

81.950 

62.975 

60 

407 

83.502 

64.984 

24.682 

38.824 

14.895 

14.991 

4.339 

3.439 

34.163 

28.924 

Chic  Milw  &  St  Paul..  Sep 

3.963.290 

4.479,465 

1,468,174 

1.510.061 

5.962.267 

6.504.202  1.169.469 

956.295 

823.595 

794.584 

116.097 

122.204 

2.257.061 

2,477.219 

July  1  to   Sep  30 

10.584.015 

11.930.143 

4.291,396 

4.391.597  16.502.265  17,844.044  3.055.513  2,739.601  2,317.872  2.216.461 

319.118 

326818 

6.354.110 

6.947.007 

Chic  Mil  &  Pug  Sd.  Sep 

1,058.305- 

1.018.600 

267,164 

110.168 

1.369.364 

1.162.399 

108.149 

62.946 

137.597 

106.116 

47,177 

30.152 

492.960 

420.362 

July  1  to   Sep  30 

3.186.133 

3.041.847 

743,995 

343.582 

4.064.428 

3,475.123- 

292.574 

157.671 

393.550 

322.048 

160,355 

86.174 

1.429.105 

1.192.984 

Gallatin  Vallev Sep 

5.955 

3.379 

9.748 

915 

380 

191 

5-638 

July  1  to   Sep  30 

14.385 

9.358 

24.725 

2,520 

1.587 

308 

14.777 

Tacoma  Eastern Sep 

42.411 

38.979 

12.786 

12.289 

57.686 

56.348 

6.592 

11.052 

7.264 

4.545 

1,329 

697 

20.400 

20.541 

July  1  to   Sep  30 

112.287 

115.344 

43.107 

46.528 

163.034 

172.156 

20.344 

33.580 

22.369 

6.837 

2.643 

2.222 

52.930 

53.917 

WhSulSft  Yellow  Pk  Sep 

2.741 

959 

3.923 

1.168 

159 

1.014 

July  1  to   Sep  30 

9.493 

2.571 

12,622 

2.587 

534 

3.115 

Ohic  Peoria  &  St  1 Sep 

100.791 

128.941 

30.574 
105.703 

26.844 

139.090 

162.993 

20.212 

26.937 

30.853 

30.537 

7.102 

7.618 

60.074 

69.288 

July  1  to   Sep  30 

307.309 

346.438 

90.310 

434.541 

458.201 

60.606 

77,753 

89.351 

91.172 

21,938 

21.255 

178.958 

185.389 

Chic  St  P  M  &  Om...  Sep 

851.642- 

1.032.277- 

475,528 

499.160 

1.423.785 

1.621.007 

223.691 

196.829 

137.003 

173.065 

29.814 

25.625 

486-903 

537.272 

July  1  to   Sep  30 

2.280.247- 

2.690.222 

1.343,244 

1,365.890 

3.895.240 

4.325.776 

717.656 

672.042 

464.878 

491.597 

84.269 

73.922 

1.411.585 

1.467.820 

Chicago  Short   Line..  Sep 

1,377 

2.841 

8.820 

13.670 

656 

898 

1,317 

1.684 

70 

61 

3.069 

5.933 

July  1  to   Sep  30 

3.940 

7.232 

25.119 

36.662 

2.738 

2.390 

4.696 

4.932 

247 

189 

9.754 

16.342 

OhicTerreH  &  SE.-_  Sep 

134,000 

19.150 

156.368 

24.055 

22.209 

2.785 

44.989 

July  1  to   Sep  30 

388,026 

60.256 

458.937 

75.165 

75.726 

8.434 

131.360 

Chic  Union  Tranfer Sep 

411 

183 

3.472 

9.210 

3.271 

2.297 

1.238 

1.747 

180 

136 

2.101 

2.233 

July  1  to   Sep  30 

912 

375 

12.282 

25.743 

8.607 

6.588 

3.043 

3.827 

472 

475 

6-904 

5.231 

Oh  W  Pullman  &  Sou.  Sep 

18.967 

28.062 

934 

2.487 

2.612 

2.192 

104 

74 

10.142 

11.769 

July  1  to   Sep  30 

57.055 

69.289 

1.773 

8.362 

8.203 

7.937 

274 

240 

29.067 

33.772 

Chic  Zlegler  &  Gulf    _  Sep 

669 

669 

130 

1.83 

July  1  to   Sep  30 

2.528 

2,528 

149 

88 







Ohlppewa  Val  &  Nor.  Sep 

674 

656 

109 

115 

784 

771 

155 

397 

189 

49 

577 

253 

July  1  to   Sep  30 

2,291 

2,996 

278 

325 

2.570 

3.322 

770 

1.077 

328 

148 

33 

1 

1.214 

1.392 

Choctaw  Newc  ft  Wes  Sep 

210 

39 

210 

39 

506 

50 

8 

43 

July  1  to   Sep  30 

561 

149 

561 

149 

506 

58 

6 

150 

45 

123 

Cimarron  &  Nor  West.  Sep 

2.602 

2,958 

147 

192 

3.194 

3.472 

1.229 

1.000 

428 

265 

909 

877 

July  1  to   Sep  30 

7.759 

8,633 

474 

629 

8.961 

10.171 

4.806 

4.539 

1.195 

711 





2.330 

2.316 

an  Bluff  ton  &  Chic.  Sep 

4.325 

2.982 

3.195 

2.907 

9.000 

6.700 

2.213 

1.280 

814 

600 

94 

106 

2.987 

3.096 

July  1  to   Sep  30 

10.687 

9,010 

8.433 

7.913 

21,924 

19.175 

4,360 

4.520 

2,792 

1.793 

299 

346 

8.543 

8.764 

Cine  Flcmingsb  ft  S  E  Sep 

1.968 

1.785 

799 

824 

2.984 

2.857 

268 

404 

94 

181 

58 

58 

981 

864 

July  1  to    Sep  30 

5.825 

4.290 

2.383 

2.468 

8.878 

7.435 

940 

1.067 

222 

431 

190 

175 

2.611 

2.401 

Cin  Ham  &  Dayton..  Sep 

645.195 

597.103 

169.991 

184.609 

915.971 

872.256 

95.585 

53.393 

144.458 

142.719 

20.909 

23.462 

359.649 

368.347 

July  1  to    Sep  30 

1.968.329 

1.773,966 

523.098 

534.909 

2.796.644 

2.579.002 

297.660 

233.024 

428.315 

441.983 

58.407 

73.920 

1.C88.619 

1,113.005 

an  If  O  &  Texas  Pac.  Sep 

662.105 

619.750 

147.630 

149.560 

849.055 

806.652 

72.716 

80.490 

165.354 

135.886 

19.877 

20.404 

226.509 

198.887 

July  1  to   Sep  30 

1.820.955 

1.826.634 

468.091 

442,435 

2.406.505 

2.384.410 

217,370 

246.092 

436.623 

381.454 

58.251 

63.360 

•66    20 

623.703 

Cin  Burns  &  Cumb.  Sep 

1.282 

1.183 

1.476 

1.369 

231 

437 

74 

75 

25 

710 

661 

July  1  to   Sep  30 

3.843 

3,744 

4.272 

4.352 

510 

617 

193 

104 

75 

6 

2.223 

1.958 

Harrlman  ft  N  E...  Sep 

8.414 

9.440 

558 

473 

9.386 

10.453 

1,005 

1.684 

271 

665 

2.290 

1.643 

July  1  to    Sep  30 

25.688 

28.044 

1.597 

1.377 

28.649 

31.011 

4.222 

7.256 

1.528 

4.072 

05 

6.146 

4.856 

Clarendon  &  Plttsford  Sep 

6.619 

6.789 

.  .. 

6.846 

7.112 

1.626 

769 

1.742 

254 

3.410 

1.651 

July  1  to   Sep  30 

19.692 

18.265 





19.919 

18.718 

5.493 

3.301 

2.367 

5.013 



8.142 

4.936 

Clev  Cin  Chic  ft  St  L.  Sep 

1,766.949 

1.731.828 

742.301 

815.831 

2.743.121 

2.792.529 

296.885 

386.125 

376.817 

448.117 

70.955 

83.700 

952.856 

1.087.023 

July  1  to    Sop  30 

5.120.792 

4.895.024 

2.375.307 

2,430.560 

8.153.726 

7.990.363 

885.018  1.216.593  1.105.979  1.342.132 

255.102 

287.743 

1.875.919 

3.194.741 

Clinton  ft  Okla  West.  Sep 

1.174 

■      1.767- 

■    -     582 

■  ••  ■     581 

1,911 

•     -2.514 

160 

11 

211 

465 

...a 

1.036 

677 

r-       July  1  to    Sep  30 

3.111 

4.435 

1.771 

1.798 

5,953 

6.551 

764 

648 

671 

927 

119 

2.659 

2.235 

Coal  &  Coke Sep 

56.374 

51.073 

■•  15.752 

18.013 

74.736 

74.346 

14.003 

16.238 

14.805 

16.913 

1.049 

881 

19.817 

18.588 

July  1  to   Sep  30 

155.688 

145.857 

•    48.552 

52.099 

212.107 

208.399 

43.698 

42.509 

48.010 

48.654 

3.112 

3.302 

87.720 

51.888 

Colfax  Northern Sep 

2.303 

4  093 

644 

708 

■     2.992 

•     4.858 

335 

505 

366 

369 

__ 

22 

1.104 

1.394 

■>••   July  1  to   Sep  30 

■     5.986 

-    10.914 

■      1.808 

•     2.270 

■     7.923 

.    13.322 

•    1.810 

2.184 

4.830 

1.208 

9 

43 

3.152 

4.407 

Colorado  ft  So  East..  Sep 

-      7.770 

■    10.721 

■     7.783 

10.731 

858 

2.009 

923 

1.090 

227 

254 

2.284 

3.183 

July  1  to   Sep  30 

23.389 

31.966 

\ 

■ 

23.427 

32.053 

•    2.395 

5.554 

2.380 

3.145 

670 

802 

6.891 

9.540 

Colorado  &  Southern.  Sep 

"  503.624 

665.181 

159.807 

179.745 

707.595 

888.991 

93.457 

105.222 

134.264 

164.873 

10.293 

10.591 

2C7.712 

280.906 

July  1  to   Sep  30 

1.448.631 

1.821.182 

515.417 

582.329 

2,094.846 

2.526.746 

281.919 

378,705 

396.996 

487.875 

34.130 

37,671 

617.332 

795.680 

Col  Sp  ft  Crip  C  D. .  Sep  ■ 

•    38.913 

•    47.578 

|.    15.677 

16.605 

56.124 

65.693 

7.245 

8.655 

7.521 

8.657 

1.184 

916 

15.927 

17.826 

July  1  to   Sep  30 

119.768 

130.371 

55.796 

56.885 

180.120 

191.550 

27.307 

26.463 

22.299 

26.185 

5.102 

3.767 

S1.997 

53.708 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  siskin,  see  last  paas. 
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RAILWAY  EARNINGS 


NAME  OF  ROAD 

Oeatral  of  Oeorgia — Con. 
Wrights*  &  Tenn..  Sep 

July  1  to   Sep  30 

Central  RR  of  N  J Sep 

July  1  to   Sep  30 

Oeatral  RR  of  Pa Sep 

July  1  to   Sep  30 

Oeatral  Ry  of  Arkan..  Sep 

July  1  to   Sep  30 

Oeatral    Vermont Sep 

July  1  to   Sep  30 

Centralis  Eastern Sep 

July  1  to   Sep  30 

Charles  On  Term  Co..  Sep 

July  1  to   Sep  30 

Charlotte  Har  &  Nor.  Sep 

July  1  to   Sep  30 

Charlotte  Mon  &  Col.  Sep 

July  1  to   Sep  30 

Chattahoochee  Valley  Sep 

July  1  to   Sep  30 

Chesapeake  &  Ohio..  Sep 

July  1  to   Sep  30 

Chesapeake  Western.  Sep 

July  1  to   Sep  30 

Chesterfield  &  Lane. Aug 

July  1  to  Aug  31 

Chestnut    Ridge Sep 

July  1  to   Sep  30 

Cheswick  &  Harmar.Sept 

July  1  to  Sept  30 

Chicago  &  Alton Sep 

July  1  to   Sep  30 

Chic  &  Calumet  Riv..  Sep 

July  1  to   Sep  30 

Chic  &  III  Midland...  Sep 

July  1  to   Sep  30 

Chic  &  III  West Aug 

July  1  to  Aug  31 

Ohlc  &  North  West..  Sep 


TOTAL  EXPENSES  NET  OUTSIDE  OPERATIONS 

incl.  General  Exp.       FROM  RAILROAD         Oross  Revenue  Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 


TAXES 

Current      Previous 


t 

24.217 

62,448 

1.204.296 

3,626,708 

4,695 

14.395 

3.657 

10,057 

269,309 

800.970 

1.028 

3.199 

7.682 

20,318 

19,238 

60,755 

1.014 

3,542 

5,283 

14.581 

1,841.699 

5,481.777 

5,796 

15,652 

3.113 

5.816 

3.388 

11,620 

332 

1,227 

969.068 

2,786,703 

3.544 

9,612 

7,508 

19,675 

11,922 

22,539 

4,511,657 


S 

16,148 

45,075 

1,227.693 

3,609,549 

6.516 

18.343 

5.296 

7.565 

256,583 

747,512 

931 

2,869 

10,666 

20,536 

10.914 

28,268 

792 

2,252 

5,136 

14.422 

1,876.688 

5,407.979 

4.779 

14,691 

2,457 

5,060 

2,686 

7,775 

391 

1,376 

947.714 

2,655.617 

3.350 

10,389 

5.359 

15.043 

12.851 

25.295 

4, 734. C 53 


July  1  to   Sep  30 13.368,653  13.834.881 


Sep 
Sep 
Sep 
Sep 
Sep 

Sep 

i 

Sep 
Sep 


Chic  St  P  M  &  Om.  Sep 

July  1  to   Sep  30 

Macoupin  County..  Sep 

July  1  to   Sep  30 

Pierre  &  Ft  Pierre ..  Sep 

July  1  to   Sep  30 

Pierre  RC&NW 

July  1  to   Sep  30 
Wyoming  &  N  W. 
July  1  to   Sep  30 
Ohlc  &  Wabash  Vail 

July  1  to   Sep  30 
Chic  Anamosa  &  Nor 
July  1  to   Sep  30 
Ohlc  Burl  &  Quincy 
July  1  to   Sep  30 
Quincy  Om&KC 
July  1  to   Sep  30 
Chicago  Oreat  West 

July  1  to   Sep  30 
Ohlc  Indiana  &  Sou. 
July  1  to   Sep  30 

Ohlc  Ir.d  &  Louisv Sep 

July  1  to   Sep  30 

Chicago  Mem  &  Oulf.Aug 

July  1  to  Aug  31 

Chic  Milw  &  Qary Sep 

July  l1so   Sep  30 

^Ohlc  Milw  &  St  Paul..  Sep 

July  1  to   Sep  30 

CMc  Mil  &  Pug  Sd.  Sep 

July  1  to   Sep  30 

(lallotin  Valley Sep 

July  1  to   Sep  30 

Tacoma  Eastern Sep 

July  1  to   Sep  30 

"WhSulS&YellowPk  Sep 

July  1  to   Sep  30 

Chic  Peoria  *  St  L...  Sep 

July  1  to   Sep  30 

Chic  St  PM  &  Om...  Sep 

July  1  to   Sep  30 

Chicago  Short   Line..  Sep 

July  1  to   Sep  30 

Ohlc  Tcrre  H  &  S  E...  Sep 

July  1  to   Sep  30 

Chic  Union  T?anfer Sep 

July  1  to  Sep  30 

Ch  W  Pullman  &  Sou.  Sep 

July  1  to   Sep  30 

Chic  Zicgler  &  Qulf..  Sep 

July  1  to   Sep  30 

Chippewa  Val  &  Nor.  Sep 

July  1  to   Sep  30 

Choctaw  Newc  &  Wes   Sep 

July  1  to   Sep  30 

Cimarron  &  Nor  West.  Sep 

July  1  to    Sep  30 

On  Bluffton  &  Chic  Sep 

July  1  to   Sep  30 

Cine  Flcmingsb  &  S  E  Sep 

July  1  to   Sep  30 

Oln  Ham  &  Dayton..  Sep 

July  1  to    Srp  30 

Oj*  N  O  &  Texas  Pac.  Sep 

July  1  to   Sep  30 

win  Burns  &  Cumb.  Sep 

luly  1  to   Hep  30 

Harrlman  &  N  E...  Sep 

July  1  to   Sep  30 

Clarendon  &  PI  tutor  d  Sep 

.Inly  1  to    Srp  30 

Olev  Cln  Chic  &  St  L.  Sep 

July  1  to    Sop  30 

Clinton  &  Okla  West.  Sep 

July  1  to    Sep  30 

0»al  &  Coke Sep 

July  1  to    Sep  30 

OoHax   Northern 8ep 

July  1  to    Srp  30 

Oolorado  &  So  East..  Sep 

July  1  to    Sop  30 

Oolorado  A  Southern    Sep 

July  1  to   Sep  30 

Col  Sp&CrlpC  D__  Sep 
July   1  to    Bep  30. 


905.751 

■767.997 

13,383 

40.972 

1.789 

5,950 

19,457 

65.723 

16.566 

53.161 

2.479 

7.950 

1,554 

4.883 

4.898.422 


958.813 

2,789.280 

7.107 

36.314 

2.137 

5.784 

30,747 

81.681 

20,404 

57.782 

2.558 

6.476 

1,291 

3.916 

5.232.072 


15.036.002  16.089.537 


83.959 

216.006 

806.285 

2,396.109 

219.107 

685.959 

373.897 

1.118,768 

11.359 

22.398 

28.875 

82.457 

4.463,113 


68.355 

184.139 

812,381 

2.281,404 

237.727 

675.114 

355,359 

1,071.633 

5.342 

9.600 

27.288 

91.060 

.425.956 


-  12.330.026  12.475.360 


804.767 

2,326.927 

7.403 

20.040 

37.492 

103.653 

2.447 

6.553 

123.990 

367.431 

905.751 

2.767,997 

5.661 

19.279 

100.731 

312.517 

7.669 

21.702 

14.633 

41.832 

468 

1.533 

964 

2,471 

809 

1,419 

2.668 

8.784 

6  667 

17.747 

1.490 

4.214 

637.909 

1.929.124 

501.259 

1.429,873 

1.132 

3.214 

3.829 

12.678 

6.780 

16.008 

1.747.435 

5.280.254 

2.013 

6.553 

51 .869 

159.262 

2.050 

10.5% 

5.622 

16.081 

467.637 

1495.859 

35.014 

116.347 


629.579 
1.789.969 


38.766 
101.754 


139.808 

391.760 

958.813 

2,789.280 

9.291 

26.188 


7.047 
17.913 
17.453 

52.909 


745 

2.869 

83 

335 

2.265 

7,981 

5.603 

17.233 

1.590 

4.327 

609.163 

1.929.739 

452.199 

1.366.132 

1.185 

2.747 

4.281 

17.081 

2.676 

13.253 

2.059.134 

6.210.270 

1.504 

5.259 

54.7  7 

152.797 

2.642 

8.952 

8.199 

23.854 

582.732 

1.764.829 

39.262 

118.837 


S 

11.199 
18.953 
1.060.719 
2.870.428 
13 
3,112 
833 
1.389 
108.069 
309.719 
393 
-4 
5.297 
4.518 
—626 
—2,339 
93 
-666 
3.946 
7.669 
1.108.658 
3,205,301 
2,722 
8,779 
1,393 
2,924 
-519 
-1.479 
991 
2,851 
369.659 
1.269.380 
261 
114 
4.413 
15.631 
755 
1.431 
2.454.456 
6.504.931 
518.034 
1.127.243 
20.732 
53.211 
5.983 
14.540 
16.255 
44.131 
35.340 
67.338 
—1,206 
-4.182 
2.074 
2861 
3,186,384 
8.108,925 
—2,468 
8,466 
400.832 
965,456 
90,132 
202.652 
225.251 
640,582 
11.597 
18.091 
2,631 
1,045 
1,499.153 
4,172,239 
564,597 
1,737,501 
2,344 
4.685 
20.194 
59.380 
1.475 
6.069 
15.100 
67.110 
518.034 
1.127.243 
3.159 
5.84Q 
55.637 
146.420 
-4.197 
—9.420 
4.334 
15.223 
200 
994 
-179 
98 
—599 
-857 
526 
177 
2.332 
4,176 
1.494 
4.663 
278.062 
867.519 
347.796 
976.632 
343 
1.058 
5.557 
15.970 
66 
3.911 
995.686 
2.873.471 
-102 
-600 
22.866 
52.844 
941 
—2  611 
2.160 
7.345 
239.958 
698. 9P6 
21.110 
63.872 


S 

16,452 
25,596 
814.166 
2.337,165 
2,151 
14.083 
—2 
3,394 
120.035 
252,922 
1,353 
3.734 
-313 
2.163 
—2,365 
—3,732 
350 
1.060 
3,486 
6,291 
1.084.642 
3.191.374 
5,476 
12,003 
2,053 
3,464 
697 
611 
5,666 
14.115 
367.103 
1.290.836 
—859 
—567 
—773 
—3.863 
8,705 
16,056 
2,570.781 
6.537,165 
662.194 
1.536.496 
23.927 
60.565 
7.473 
16.463 
22.687 
68.308 
30.920 
86.216 
—1.236 
—2,152 
503 
1.299 
3.163.195 
7.760.139 
1.733 
5.783 
333.811 
916,982 
32,006 
104,460 
221,442 
647,092 
2,067 
4.259 
—5.582 
—26.076 
2.078.245 
5.368,684 
532.819 
1.685.153 


17.582 
70.401 


23.184 

66.440 

662.194 

1.536.496 

4.378 

10.473 


s 

J 

191 
552 

108 
249 

189.485 
683.758 

175.506 
640,300 

125 

405 
559 

2,163 
7.830 
10.608 
16.380 


26 

452 

-44 

-185 

1.206 

2.190 

1.096 

1.941 

1.266 

3.107 

263.092 

649.262 

354.452 

1.018.278 

184 

1.604 

6.172 

13.929 

4.436 

5.464 

733.395 

1.780.092 

1.010 

1.292 

19.628 

55.601 

2.5311 
8. 199 

306.2S8 

26.430 
72.713 


2.761 
8.155 


13.842 
26.318 


45,975 

131,347 

134 

319 


14.822 
38.927 


74.728 

224.462 

17.991 

47,408 


72,736 
204,059 


8,389 

25.091 

3.674 

7,886 


163.577 

477,408 

92,316 

267,398 


4,434 
33.017 


17.991 

47.408 


788 
1.597 


S 

191 

552 

34.944 

198.249 

—302 

-547 


6.636 

19.011 


34.852 
103.352 


15.266 
43.334 


5.109 
16.862 


3,184 
8,392 


14,018 
22,906 


44.578 

131,383 

256 

656 


13.094 
38.838 


67.750 

197.002 

15.522 

44,339 


68,951 
198,721 


11.189 
29,620 
2.595 
6.502 


182,391 

506,099 

71.045 

178.584 


3.834 
24.605 


15.522 
44.339 


4.664 
14.295 


$3,500 
94.393 


17.142 
(7.842 


12.105 
10.824 


1,026 
3,091 


-1,280 
-9,677 


9,182 

17,350 

89 

227 


—2.135 
-8,441 


2,661 
9,989 
2,390 
5,505 


—232 
—25,237 


434 

493 

1,150 

2,011 


15,470 
34.081 
27.004 
68,581 


1,292 
11.382 


2.390 
5.505 


285 
11 


I 

108 

249 

23.597 

181.873 

—211 

-248 


1.343 
3.616 


3.752 
—1,411 


715 
1.721 


-1.457 
-4.577 


1,018 

11,675 

226 

591 


—522 
—7.122 


9.598 

13.828 

-59 

—1,011 


—1,610 
—21,841 


2,163 

2,350 

41 

748 


35.972 
98.630 
6,344 
14.849 


1.455 
11.837 


-59 
-1.011 


Year 

i 

1.133 
3,400 
94.092 
282,120 
282 
848 
115 
345 
12,200 
35.700 
80 
240 
1.400 
4.200 
542 
1,626 
65 
197 
150 
450 
93.100 
279.300 
317 
951 
216 
432 
40 
120 
25 
75 
36,500 
109.500 
225 
675 
530 
1.590 
950 
1.900 
275.000 
825.000 
67,803 
193.840 
585 
1.755 
1.250 
3.750 
3,750 
11.250 
2,850 
8,550 
227 
681 
112 
336 
264.412 
793.237 
3.000 
9.000 
33.037 
99.111 
13.900 
41.700 
22.500 
67.500 
300 
600 
2.000 
6,000 
240,562 
720.231 
79.333 
237.999 
430 
1.290 
2.100 
6.300 
150 
450 
4.300 
12.900 
67.803 
193.840 
170 
510 
8.700 
26,100 

3.'?§3 
182 
548 
57 
173 
31 
95 
22 
66 


—173 
-656 


—2,011 
—21,716 


11.072 
J4.042 


-1.389 
-3.176 


12,978 
38.550 


-269 
-1.636 


Year 
$ 

950 
2,850 
95.924 
287.907 
304 
865 
162 
263 
10.750 
31,616 
70 
370 
1.100 
3.300 
653 
1,960 
63 
191 
150 
450 
80.540 
241.620 
293 
879 
150 
300 
30 
90 
25 
75 
37.300 
111,900 
75 
225 
450 
1,350 
500 
1.000 
262.000 
786.000 
59.315 
174.051 
585 
1.755 
1,335 
4,005 
3.335 
10,005 
2,500 
7,500 
187 
562 
138 
399 
250.454 
751.362 
3.000 
9.000 
32.822 
98.467 
13.575 
40.725 
22.500 
67,500 
157 
314 
2.222 
6.666 
216.040 
648.122 
37.833 
113.499 


FINAL  NET 

Current      Previous 


2.501 
7.505 


4.500 

13.500 

59.315 

174.051 

150 

450 


1.150 

3.450 

95 

286 


625 
1.875 

604 
1.812 

25 
76 

23 
70 

40.816 
116.852 

26.889 
80.668 

21.800 
65.400 

21.500 
64.500 

67 
201 

67 
201 

450 
1.350 

450 
1.350 

167 
503 

177 
531 

100.000 
290,000 

82,000 
246.000 

3.500 
10.500 

3.500 
10.500 

146 

438 

111 
424 

135 

HO 

24.700 
74.100 

24.700 
74.100 

2.010 
6.017 

2.057 
6.112 

Year 
S 

10.257 

16.106 

1.001.570 

2,786,557 

—571 

1.717 

718 

1,044 

96.895 

277,111 

313 

—244 

2.616 

—9.359 

—1.168 

—3.965 

28 

-863 

3.796 

7,219 

1.024.741 

2,943.351 

2,494 

8,056 

1,177 

2.491 

—559 

-1.599 

966 

2.776 

331.024 

1,151,439 

36 

—560 

3.883 

14.041 

—194 

—468 

2,182.118 

5,699.921 

452,621 

938.908 

20.147 

51.456 

4.733 

10.790 

12.505 

32.881 

32.490 

58,788 

—1,433 

—4,864 

1.962 

2,524 

2,921,739 

7,290.450 

—5.468 

—533 

368.229 

866.838 

77.383 

162.963 

202.751 

573.082 

11.297 

18.491 

631 

—4.954 

1.274.061 

3,486.089 

512,268 

1.568.083 

1.914 

3.395 

19.386 

64.462 

1.325 

5.619 

10.800 

54.210 

452.621 

938.908 

2.989 

5.330 

47.223 

120.332 

-5.261 

—12.613 

4.151 

14.S74 

142 

820 

-211 

3 

-€21 

-923 

526 

177 

1.707 

2.301 

1.468 

4.586 

237.246 

750.666 

326.712 

912.953 

276 

857 

5.107 

14.620 

-101 

3.407 

894.228 
2.578  B93 
-102 
—600 
30.438 
76.387 

-3.049 
2.025 
6.940 

19.099 
57.855 


Year 

% 

15.611 
22.995 
741.839 
2,231.131 
1.635 
12,969 
—165 
3.130 
110.629 
224.922 
1.283 
3.364 
2.339 
—2,547 
—3.018 
-6.742 
286 
869 
3.336 
5.841 
1.005.120 
2,938.078 
5.410 
11,715 
1.903 
3.164 
667 
521 
5.641 
14,040 
329.281 
1.171.814 
—934 
—792 
—1.223 
—5.213 
8.205 
15.056 
2.318.379 
5.764.994 
602.818 
1,361.433 
23.342 
58.810 
6.138 
12.458 
19.352 
58.303 
28.4?0 
78.716 
—1.423 
-2,715 
364 
899 
2,911.131 
6.986.936 
—1.266 
—3,216 
303,152 
820.865 
18.473 
64,484 
198.942 
579.592 
1.910 
3.945 
—7.804 
—32.742 
1.898.177 
4.819.192 

501.331 
1.586.503 


MILES 

end  of  Month 
This  Last 
Year     Year 

105       105 


671 
30 
13 


631 
30 
13 


411      411 


101 
18 


95 
18 


32  32 

2.241  2.224 

40  40 

38  38 


13 

4 

1,025 

1 


12 

4 

998 

1 


25        25 


14 


14 


7.754   7,692 

1.743   1.738 

23         23 


165      165 
147       147 


35 

19 

9.074 

262 

1,496 


37 
19 

9.037 
262 

1.489 


359      340 
616      615 


52 


31 


128  128 
7,511  7.511 
2.058    1.777 


16.535 
74.733 


18.684 

52.940 

602.818 

1,361.433 

4.228 

10.023 


52 
91 
22 


45 
91 


255      255 
1,743    1.738 


1.013 
4.380 
10.513 
16.093 


—4 

359 

—44 

—185 

1.206 

2.190 

492 

128 

1.243 

3.037 

236.203 

568.593 

332.779 

953.121 

117 

1.403 

5.722 

12.579 

4.259 

4.933 

649.383 

1.512.376 

1.010 
1.292 

2.401 
7.809 

66.601 


351 


10 


11 


10 


19        19 


35        26 
51        51 


1.031 
337 


1.014 
337 

1  1 

19  19 

20  17 
2.010  1.982 


21 


197       197 


13 

20 


13 

20 


1.194    1.247 
74         74 


F»r  indtz  I*  road*  not  appearing  i>i  alphabeffpal  order,  but  given  under  »omt  tther  system,  net  lest  p*a*. 


RAILWAY  EARNINGS 


[Vol.  lxxxxiii. 


1  l.l  luill  ■  PASSENOER  EARNIN0.S     TOTAL  EARNINOS 

MAIMI  s  VNCt  EXPENSES           INAI  PIC  &  7RANSPOKTAT-N  EXP* 

A  .4  Ml    Of  UOAD 

FREIGHT 

P  i  SSENOBR 

inrl.  uthrr  /Ctvrnue       Way  &  Sinn  lure 

l.uuipmenl 

7  1  All  1'           7  A  A  A  Sl-OHTAVN 

This  Year 

l.l    '    )  tttf    II. 

xut  Year 

fMi  Faar 

Last  YtarT/.,                                             .,  LnslYear  ThhY'r  UulY'r  ThU  Ytar  Latl  Year 

Colorado  &  South'n — <"<m. 

% 

S 

f 

% 

S 

f 

t 

$ 

1 

1 

% 

1 

t 

f 

ii  wih  &  DaaCy.  Bap 

284.1S1 

310.688 

144.145 

155.383 

449.201 

487.809 

30.902 

71  8C7 

7.761 

i  642 

!  j  GM 

146  838 

Julv  1  to   Sip  M 

721.350 

8/0.528 

4 1,0.  Of/. 

485.149 

1.242.824 

1.365.843 

91.072 

]    '047 

177.804 

206.522 

' 

21.233 

359.591 

411.339 

Wichita  Valley Sep 

31.649 

44.439 

19.198 

23.337 

54,344 

71.815 

6.680 

11  '.35 

9.789 

5.396 

525 

Vj  545 

24.604 

July  l  tn   gap  30 

80.110 

109.267 

60.187 

76.259 

151,489 

198.1% 

21.155 

•57 

20.810 

15.572 

1.981 

60.913 

Total  Company..  Sep 

B58  337 

1.067.886 

338827 

375.070 

1 .267.264 

1.514.308 

138  284 

215.527 

250  793 

20.072 

18f74 

'-70  B69 

470.174 

July   1  to    Sri.  SO 

2.369.859 

2.881.348 

1.091.466 

1,200.622 

3.669.279 

4.282.335 

421.453 

<   .  372 

617.909 

■ 

64.648 

64.363 

1.089  JJ33 

,33<  166 

Trinity  *  Brazos 

166.073 

127.648 

38.873 

33.438 

211.208 

166.549 

30.247 

22XPQ 

'-,'  978 

9247 

7.815 

83.203 

7  |  .'  ■  K 
217.519 

July  l  to  Bap  30 

341.999 

282.644 

117.319 

102.562 

478.209 

399.716 

81.446 

98.590 

76.724 

102.115 

30.551 

23.158 

214.819 

Oolo  &  Wyoming Sop 

26.932 

32.521 

2.698 

3.085 

66.844 

74.109 

9.256 

10.293 

107 

455 

20.741 

20.756 

July  1  to   Sep  30 

78.691 

88.014 

8.538 

10.983 

200.093 

207.150 

30.525 

28.055 

31.927 

202 

1.246 

60.915 

61.143 

Colorado  Midland Sep 

147,970 

139.926 

31.379 

35.529 

194.111 

195.990 

23.611 

23.680 

31.744 

41.037 

7.023 

5/20 

78.516 

77.460 

July   1  to    Bap  30 

378.569 

373.151 

107.015 

121.444 

530.644 

554.197 

72.175 

79.857 

89269 

111.301 

21.965 

17.039 

209412 

21C943 

Columbia  &  Pur  Sd..  Sep 

33.200 

45.756 

4.771 

5.302 

44.636 

56.846 

6.883 

11.815 

5.713 

a  9QQ 

266 

111 

11.513 

12617 

July  l  to  Bap  30 

107.502 

135.158 

15.512 

16.987 

140.789 

169.758 

20.959 

32.371 

17.292 

25.374 

551 

444 

35.893 

Col um  Newb  &  Laur    Sep 

17.868 

18.681 

8.713 

6.432 

27.832 

26.391 

7.519 

4.626 

2.361 

2.065 

85 

7 

9.221 

9-547 

July  1  to    Sep  30 

40.069 

46.493 

28.687 

26.409 

72.458 

76,494 

19.009 

14.836 

10.041 

8.067 

383 

416 

25.643 

25-400 

Columbus   &   South..  Sip 

1.596 

575 

523 

609 

2,226 

1.286 

521 

400 

189 

57 

400 

490 

138 

July  1  to    Sep  30 

3.795 

1.366 

1.411 

1,755 

5.526 

3.435 

1.324 

1.100 

707 

151 

1.200 

1.639 

656 

Connecting  Terminal.  Sep 

July  1  to   Sep  30 





...... 







41.510 

48.606 

12.529 

13.555 

60.550 

70.733 

20.533 

20.156 

4.758 

5.439 

1.406 

1.361 

19.544 

20.746 

Cornwall Sep 

12,231 

10.546 

1.736 

1.927 

14.966 

13.963 

1.484 

1.368 

1.333 

1.978 

60 

5 

3.405 

3.397 

July  1  to   Sep  30 

37.308 

35.642 

7,754 

8,649 

47.754 

48.218 

4.425 

6.777 

4.642 

5.488 

200 

65 

9.955 

IC  666 

Coudcrsp  &  Pt  Allcg.Sept 

6.296 

7.553 

3.610 

3,874 

10.055 

11,481 

1.331 

2.403 

176 

238 

3.490 

2325 

July  1  to  Bapt  30 

20.722 

21,901 

12.120 

12,367 

33.913 

■    34.804 

7.287 

8.115 

552 

755 

8.9% 

9.390 

Craig  Mountain Sep 

1.089 

215 

1.399 

287 

79 

783 

July  1  to   Sep  30 

3.666 

1.054 

5.072 

792 

279 





2.456 

Cranberry  Lake Sep 

1.668 

1.500 

513 

689 

2.211 

2.569 

693 

506 

89 

878 

940 

July  1  to   Sep  30 

5.377 

4.803 

1.910 

1,979 

7.745 

7.352 

1.638 

1.475 

648 

326 





3.110 

•  068 

3.620 

3,270 

3,606 

3.270 

218 

367 

918 

571 

1.197 

1691 

July  1  to   Sep  30 

11,253 

10,072 

11.618 

10.072 

516 

601 

2.278 

1.841 





3.606 

5.059 

Cripple  Creek  Central  — 

Flor  &  Crip  Creek..  Sep 

22,966 

28.113 

9.983 

10,623 

33.944 

39.717 

4.579 

5.496 

3.166 

3.667 

666 

491 

10.196 

11.431 

July  1  to   Sep  30 

70.186 

76.925 

35.779 

36.469 

108.920 

116.177 

17.351 

15.539 

9.326 

11.751 

3.004 

2.293 

33.330 

34.676 

Midland  Terminal..  Sep 

12.676 

15.710 

5.622 

5.905 

18,836 

22.143 

2.465 

2.959 

1.723 

1.999 

358 

264 

5.490 

6.155 

July  1  to   Sep  30 

38.388 

42,309 

19.877 

20.203 

59.861 

64.016 

9.343 

10.624 

5.091 

6.397 

1.618 

1.234 

17.947 

18.671 

Crooked  Crk  RR  &  C.Aug 

1,265 

2,368 

147 

103 

1.601 

2.774 

291 

399 

762 

166 

72 

874 

July  1  to  Auk  31 

2,206 

2,901 

218 

210 

2.657 

3.653 

580 

720 

890 

351 





1.139 

2-114 

Crosbyten-Southp'ls  .  Sep 

1.532 

701 

2.245 

20 

31 

68 

1.033 

July  1  to   Sep  30 

3.702 

1.884 

5.732 

101 

119 

141 

2.995 

Crosse t  Railway Sep 

3.976 

7.999 

4.202 

8.216 

899 

1.565 

345 

685 

773 

1.507 

July  1  to   Sep  30 

11,593 

21.328 

12.604 

21.595 

3.492 

3.711 

610 

1.544 





2.940 

4.454 

Crystal    River Sep 

3.798 

3.265 

503 

461 

7,368 

6,792 

0159 

857 

580 

437 

2 

4 

750 

848 

July  1  to   Sep  30 

8.197 

7.691 

2.223 

1.758 

19.636 

18.626 

999 

2.671 

1.382 

2.035 

54 

77 

2.384 

2.600 

Cumberland  &  Penna.  Sep 

73,389 

78.911 

3,641 

2.276 

79.045 

83.201 

6.322 

10.937 

23.384 

23.547 

163 

173 

22.222 

23-254 

July  1  to   Sep  30 

210.399 

225.255 

9.799 

6.774 

226.491 

238.126 

21.074 

27.031 

69.673 

71.175 

573 

789 

63-998 

68.439 

Cumberland    Valley..  Sep 

193,610 

215.034 

63.144 

62,767 

268.731 

288.840 

43.042 

37.815 

30.010 

35.022 

4.944 

4.663 

76.931 

81.858 

July  1  to   Sep  30 

520.851 

602.205 

185.642 

186,298 

739.428 

819,802 

131.244 

97.363 

87,169 

102.887 

14.104 

14.215 

226.723 

238.973 

Dansv  &  Alt  Morris.-Aug 

1,463 

1,490 

1.641 

1.226 

3.257 

2.880 

1.486 

2.059 

173 

275 

40 

45 

1.187 

1.036 

July  1  to  Aug  31 

2,564 

2,854 

2,821 

2,307 

5.768 

5.578 

2,776 

3,076 

392 

523 

82 

91 

2.136 

1.846 

Dardanelle  &  Russell.  Sep 

2,188 

1.884 

451 

404 

2.755 

2.417 

246 

265 

60 

54 

1.235 

954 

July  1  to   Sep  30 

6.377 

4.257 

1.240 

1.204 

7.978 

5.867 

967 

884 

251 

91 





3.397 

■  »8 

Dardan  Ola  &  South.  Sep 

1.051 

923 

2.057 

797 

59 

49 

648 



Aug  1  to   Sep  30 

2,003 

1.811 

3.973 

1.733 

141 

102 

1.239 

Dav  R  1  &  Northwest-  Sep 

7,756 

9.921 

2.763 

3,061 

1.227 

1.145 

3.647 

3,431 

July  1  to   Sep  30 

17.631 

24.079 

6.640 

8.814 

3.858 

3.283 





9.361 

11.945 

4.373 

4.220 

7.226 

8.705 

13.661 

14.707 

2.110 

2.294 

1.881 

1.262 

373 

1.417 

4.971 

4.771 

July  1  to   Sep  30 

13.935 

11.640 

22,550 

25.216 

42.430 

42,148 

5.879 

6.414 

5.112 

3.236 

826 

3.115 

15.839 

14.703 

Dayt  Lebanon  &  Cin.  Sep 

4.170 

5.188 

1.788 

1.401 

6.195 

6.959 

915 

914 

734 

872 

101 

100 

2,191 

2.805 

July  1  to   Sep  30 

12.093 

11.881 

4.851 

3,639 

17,644 

16.043 

3.674 

4.270 

1.984 

1.974 

326 

358 

7.024 

5.592 

De  Queen  &  Eastern, Sept 

1.130 

1.892 

444 

441 

1,708 

2.437 

699 

482 

803 

398 

91 

24 

902 

597 

July  1  to  Sept  30 

2.690 

5.721 

1.584 

1.702 

4.674 

7.717 

1.501 

1.405 

1.395 

1.284 

314 

84 

2.436 

1.766 

Deering  S  W  Ry Sep 

3.459 

1,167 

56 

4,733 

2.146 

952 

399 

997 

701 

71 

35 

1.621 

457 

July  1  to   Sep  30 

10.628 

3.518 

230 

14.357 

6.786 

3.619 

2,244 

3.396 

2.046 

207 

68 

5.028 

1.418 

Delaware  &   Eastern.  Sep 

6,037 

6,008 

2,119 

2,209 

8.898 

8,771 

3.376 

2.733 

1.605 

1.624 

125 

125 

3.658 

3.806 

July  1  to    Sep  30 

17,198 

17.971 

7,593 

7,754 

26,689 

27,328 

10.030 

7.673 

4.204 

5.346 

416 

434 

10.607 

11.060 

Delaware  &  Hudson.  Sep 

1,490.239 

1.352,149 

346,121 

353,508 

1,893.826 

1.763.208 

137.049 

186.928 

257.355 

236.561 

27.192 

24.975 

5%  .797 

591.913 

July  1  to    Sep  30 

4.339.533 

4,016,710 

1.112.252 

1,074,789 

5.644,014 

5,263.884 

365.572 

496.499 

746.305 

703.854 

74.286 

79.588 

1,792.189 

1.728.242 

Cooperst'n  &  Ch  V.  Sep 

2.419 

3.262 

3.945 

3,025 

6.783 

6.887 

721 

621 

72 

119 

2.413 

2.493 

July  1  to   Sep  30 

8.425 

8,789 

8.055 

8,066 

17.831 

18.517 

4.750 

1.610 

256 

337 





7.284 

7.383 

Qreenw  &  Johnson.  Sep 

7.457 

15.668 

962 

1,984 

8.642 

17.955 

1.440 

1.738 

2.848 

175 

31 

30 

2.032 

2.778 

July  1  to    Sep  30 

17.636 

27,617 

3.506 

4.876 

21.860 

33.280 

6.248 

4.498 

3.109 

407 

126 

101 

6.012 

8.%2 

Del  Lack  &  Western    Sep 

2,355.489 

2,133,764 

752.074 

729.431 

3,292.480 

3,046.594 

440.617 

503.334 

483.583 

420.614 

66.649 

57.453 

B88.268 

853.522 

July  1  to   Sep  30 

6.756.524 

6.338.168 

2.252.038 

2,229.772 

9,595.751 

9,136.527  1.418.308  1.328.529  1.428.404  1,250.163 

199.153 

188.765 

2.648.441 

2.555.897 

Lack  &  Montrose..  Sep 

657 

750 

2.043 

1.836 

2,878 

2,752 

558 

501 

29 

15 

56 

44 

1.298 

1.225 

July  1  to   Sep  30 

1,618 

1.887 

6,913 

7,076 

9.061 

9.469 

2.018 

2,585 

80 

56 

163 

147 

3.997 

3,980 

Sussex    Sep 

6.903 

8.792 

6.141 

6.570 

15.591 

17.828 

7.812 

3,850 

202 

282 

283 

223 

6.795 

6,972 

July  1  to   Sep  30 

21,966 

24.431 

20.132 

22.528 

49.835 

54,407 

21.498 

14.000 

594 

764 

821 

738 

20.567 

20.358 

SyracBlng&  N  Y..  Sep 

54.604 

50.630 

46.823 

46.544 

112.900 

108.220 

18.756 

11.782 

5.578 

4.347 

2.783 

2.939 

37.867 

33.641 

July  1  to   Sep  30 

148,973 

144,762 

123.185 

122,618 

307.954 

302.623 

58.817 

39.135 

17,333 

14.486 

8.258 

9.420 

97.657 

95.037 

Delray  Connecting Sep 

10.910 

9.816 

3.087 

3.857 

841 

1.252 

4.204 

4.466 

July  1  to   Sep  30 

31.266 

29.442 

9,072 

10.449 

4.451 

3.796 





13.434- 

•    13.626 

Dents  Run Sep 

335 

245 

209 

183 

11 

38 

135 

135 

July  1  to    Sep  30 

907 

874 

604 

517 

74 

72 



409 

409 

Denv  &  Rio  drande..  Sep 

1.640.096 

1.575,269 

569.238 

583.616 

2.306.546 

2.257.611 

335.470 

310.593 

365.900 

363.514 

55-584 

53.650 

748.784 

724.364 

July  1  to   Sep  30 

4.548.013 

4.521,912 

1.647.783 

1.701.940 

6.472,248 

6,507.758 

935,039 

888.570 

1.059.838 

990.118 

171.247 

160.448 

2.121.626 

2,018.061 

Boca  &  Loyal  ton..  Sop 

14.187 

14.905 

930 

1.234 

15.791 

16.681 

1.827 

1.291 

1.693 

3.173 

12 

3.693 

5.259 

July  1  to   Sep  30 

36.588 

39.622 

3.846 

4.995 

42,236 

46.596 

5.918 

6.260 

4.846 

7.174 

12 

10.222 

13.653 

Rio  Grande  South..  Sep 

35.647 

41.344 

10.971 

12,301 

50.073 

57.541 

14.645 

11.728 

2.917 

4.310 

222 

128 

13-810 

16.023 

July  1  to    Sep  30 

99.933 

118.363 

32.725 

36.944 

143.040 

167.122 

45.205 

38.010 

9.008 

14.111 

633 

535 

41.777 

47.337 

Western    Pacific. ..  Sep 

424.608 

100.747 

537.690 

95.586 

48-740 

27.851 

188.518 

July  1  to   Sep  30 

1.092.803 

329.420 



1.459.855 

241.421 

119.229 

84.466 

528.543 

Denv  Bould  &  West. Sept 

5.550 

6.451 

2.976 

3.477 

8.944 

10.444 

1.212 

1.890 

1.785 

954 

225 

212 

3.395 

4.033 

Julv  1   tO  Sept  30 

13.264 

18.354 

16.232 

19.833 

30.864 

39.616 

5.791 

7.968 

4.101 

3.369 

1.293 

1.374 

12.121 

15.002 

Denv  Laramie  &  N  W.  Sep 

8.167 

3.738 

3.793 

2.996 

12.502 

7.349 

1.460 

1.390 

1.731 

1.164 

902 

1.050 

3.815 

4.711 

July  1  to   Sep  30 

16.490 

10.760 

12.667 

9.678 

30.712 

22.389 

4.024 

3.525 

4.663 

2.264 

2.864 

3.573 

10.995 

12.993 

Denver  N  W  &  Pac.  Sep 

84,081 

66,696 

33.800 

39.326 

122.867 

111.877 

15.042 

9.995 

15.001 

13.440 

2.139 

3.220 

36.664 

34.000 

Julv  1  to    Sep  30 

194.245 

164.714 

166.912 

170.228 

376.592 

350.598 

46.591 

40.432 

45.221 

41.150 

8.451 

10671 

96.818 

94.167 

Depue  &  Northern Sep 

2.035 

1.530 

467 

265 

203 

50 

50 

660 

652 

Julv  1  to    Sep  30 

5.689 

5.149 

1.300 

252 

804 

243 

150 

151 

1.967 

1.891 

Dei  Moines  Union...  Sep 

31.716 

32.795 

3.237 

4.786 

1.364 

586 

13.712 

14.443 

July  1  to   Sep  30 

94.113 

97.785 

8.961 

16.370 

4.135 

1.851 





41.446 

42.909 

Del  Moines  Western.  Sep 

2.344 

2.129 

194 

996 



1.557 

744 

July  1  to   Sep  30 

6.938 

5.780 

575 

2.398 







4-643 

2.287 

Detroit  &  Mackinac.  Sep 

68.538 

69.981 

30.487 

29.584 

105.551 

105.776 

20.332 

9.492 

13.608 

16.563 

2.042 

1.764 

31.283 

32.554 

July  1  to   Sep  30 

192.503 

199.389 

108.164 

100.735 

319.638 

319.392 

57.221 

32.818 

48.069 

45.708 

8.242 

6.640 

97.186 

98.245 

Dct  &  Tol  Shore  Line.  Sep 

86,890 

73.637 

87.082 

73.731 

11.217 

11.988 

4.493 

3.128 

1.165 

835 

23.508 

20.476 

July  1  to   Sep  30 

242,801 

188.297 

243.435 

189.256 

33.819 

31.046 

13.114 

11.430 

3.675 

4.727 

67.829 

53.413 

Detroit  Terminal Sep 

11.203 

2.624 

938 

7 

52 

52 



3.943 

3.428 

July  1  to   Sep  30 

30.116 

23.927 

2.996 

4.165 

178 

182 





10.558 

11.223 

Det  Tol  &  Iron  ton  ...  Sep 

135.212 

161.844 

15.418 

18.705 

161.450 

195.489 

27.481 

33.356 

23.199 

37.076 

2.945 

3.296 

73.813 

86.013 

Julv  1  to    Sep  30 

370.213 

443.510 

49.628 

53.542 

451.700 

535.141 

84.193 

92.498 

57.006 

99.143 

8.453 

9.284 

202.599 

249.414 

Ann  Arbor Sep 

123.779 

100.939 

53.772 

48.397 

188.873 

159.379 

25.587 

23.481 

16.736 

19.096 

4.038 

3-748 

59.894 

53.472 

July  1  to   Sep  30   ... 

343,341 

280.270 

180.568 

161.793 

560.383 

472,981 

72.958 

69.429 

53.557 

55.961 

13.582 

12.877 

181.618 

157.463 

Manlstlq  &  L  Sup..  Sep 

10.874 

1.345 

739 

828 

13.564 

4.135 

1.778 

1.183 

1.288 

441 

49 

6 

3.109 

1.712 

Julv  1  to    Sep  30 

20.273 

15.768 

2.556 

2.512 

28.787 

24.802 

5.060 

4.801 

2.819 

1.034 

142 

17 

8.152 

7.335 

Donlph  Ken  &  Searcy  Sep 

1.893 

1.823 

1.904 

1.869 

6.929 

353 

178 

271 





792 

814 

July  1  to   Sep  30 

9.379 

5.290 

9.396 

5.319 

10.628 

1.109 

753 

682 

2 

55 

3.355 

2.632 

Dry  Fork Sep 

19.324 

17.635 

2.735 

2,832 

22.447 

20.877 

3.260 

3.153 

1.740 

1.164 

4.566 

4.715 

July  1  to   Sep  30 

56.386 

52.391 

8.601 

8.932 

66.157 

62.487 

8.494 

9.266 

3.597 

3.493 





14.355 

15.133 

Duluth  &  Iron  Range.  Sep 

1.015.873 

1.108.617 

20.033 

23.044 

1.046.733 

1.138.619 

87.472 

99.755 

57.633 

61.904 

871 

437 

148.649 

180.145 

Julv  1  tO    Sep  30 

2.917.427 

3.495.555 

65.329 

72.203 

3.014.007 

3.594.055 

306.509 

330.522 

176.906 

195.993 

3.294 

1.638 

431.983 

526.867 

Duluth  &   Nor  Minn. Sept 

22.637 

12.673 

2.222 

2.576 

27.482 

19.558 

10.141 

7.299 

2.941 

5.167 





7.791 

5.280 

July  1  to  Sept  30 

63.315 

48.583 

6.615 

6.341 

77.989 

72.744 

27.316 

34.423 

8.407 

13.926 



22.489 

17.352 

Dul  Mlssabc  &  Nor Sep 

1.014.201 

1.757.857 

39.132 

40.061 

1.063.005 

1.804.892 

97.841 

109.700 

72.707 

119.443 

2.234 

1.823 

143.293 

221.590 

July  1  to   Sep  30 

3.074.856 

5.688.646 

124.052 

127.650 

3.230.224 

5.840.725 

320.567 

304.573 

227.639 

334.605 

6.885 

5.070 

430,641 

684,255 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  tee  latl  page 


Nov.,  1911.] 


RAILWAY  EARNINGS 


TOTAL  EXPENSES 

NET 

OUTSIDF  OPERATIONS 

TAXES 

FINAL  NET 

MILES 

NAME  OF  ROAD 

incl.  Qeneral  Exp. 

FROM  RAILROAD 

Gross  Re 

Net  Revenue 

Current 

Previous 

Current 

Previous    end  of  Month 

Tfits  Year 

Last  Year 

This  Year 

Last  Year  This  Year 

Last  Year  This  Year  Last  Year 

Year 

Year 

Year 

Year 

This 

Last 

Oolorado  &  South'n — Con. 

$ 

$ 

% 

1 

$ 

S 

I 

s 

i 

$ 

$ 

S 

Year 

Year 

Ft  Wth&  DenC'y. 

Sep 

242.478 

277.012 

206-723 

210.796 

4.272 

4.292 

—208 

—635 

12.000 

7.225 

194.515 

202,934 

July  1  to   Sep  3C 



689.379 

839.794 

553.444 

526.049 

11,516 

11.465 

-1.855 

-5.477 

36.500 

30.000 

515.088 

490.571 

454 

454 

Wichita  Valley 

Sep 

40.084 

44.128 

14.260 

27.686 

3.100 

2.498 

11.160 

25.183 

July  1  to   Sep  30 

111.293 

131.781 

40.196 

66.414 

8.100 

7.544 

32.096 

58.870 

256 

256 

Total  Company,. 

Sep 

785.213 

943.134 

482.051 

571.170 

9.381 

16,397 

—1,597 

-904 

41.810 

36.480 

438.642 

533.782 

July  1  to   Sep  30 



2,312.778 

2,855.241 

1,356.498 

1,427.092 

28,378 

52,289 

-5.031 

-7,113 

124.717 

117.756 

1,226.749 

1.302,222 

1,978 

U.031 

Trinity  &  Brazos  V 

Sep 

156.326 

159.897 

54.882 

6.651 

5.835 

3.500 

49.047 

3.151 

July  1  to   Sep  30 

434,073 

467.743 

44.136 

—68.027 

12,835 

10.500 

31.301 

—78.527 

462 

462 

Colo  &  Wyoming 

Sep 

42,445 

41.627 

24,398 

32,482 

1,500 

1.500 

22.898 

30.982 

July  1  to   Sep  30 

129.658 

128.025 

70.434 

79.124 

4.500 

4.500 

65.934 

74.624 

54 

54 

Colorado  Midland 

Sep 

146.321 

153.388 

47,789 

42,602 

2,915 

3,137 

83 

-557 

8,000 

8,500 

39.873 

33.544 

July  1  to   Sep  30 



408.838 

441.702 

121.805 

112,495 

10,176 

11,417 

—259 

-89 

24,000 

25.500 

97.546 

86.905 

337 

337 

Columbia  &  Pug  Sd_. 

Sep 

25.483 

34.584 

19.153 

22,261 

2,416 

3.171 

16.736 

19.090 

July  1  to    Sep  30 



78.135 

99.765 

62,653 

69.992 

7.249 

9,513 

55.404 

60.478 

bb 

57 

Colum  Newb  &  Laur. 

Sep 

22.359 

18.527 

5.473 

7.863 

900 

900 

4,573 

6.963 

July  1  to   Sep  30 



62.459 

56.144 

9.999 

20.350 

2,700 

2.700 

7,299 

17.650 

7b 

7b 

Columbus  &  South.. 

Sep 

1,381 

1.382 

845 

—96 

10 

13 

834 

—110 

July  1  to    Sep  3C 



4,223 

3.841 

1,302 

—406 

32 

41 

1,270 

—447 

22 

22 

Connecting  Terminal. 

Sep 

18,052 

10,105 

7,313 

1,147 

1.102 

984 

6.211 

162 

July  1  to   Sep  30 



45.044 

25,609 

15,530 

-339 

3,306 

2.954 

12.273 

—3,293 

3 

3 

July 

48.327 

49.852 

12.223 

20.880 

5.004 

6.005 

7,218 

14.880 

131 

128 

Sep 

7.173 

7.513 

7.792 

6.450 

500 

550 

7,292 

5.900 

July  1  to    Sep  30 



22.023 

25.285 

25.730 

22,933 

1.500 

1.650 

24.230 

21,283 

12 

12 

Coudersp  &  Pt  Allen. 

Sept 

5.447 

5.913 

4.608 

5.567 

200 

200 

4.408 

5,367 

July  1  to  Sept  30 



18.632 

21,486 

15.281 

13,318 

600 

600 

14,681 

12,718 

39 

39 

Craig  Mountain 

Sep 

1,151 

248 

6 

241 

July  1  to   Sep  30 



3.528 

1,543 

18 

1,525 

b 



Cranberry  Lake 

Sep 

1.941 

1.920 

269 

649 

87 

68 

182 

580 

July  1  to   Sep  30 



5.939 

5.491 

1.806 

1.861 

261 

205 

1.545 

1.655 

6 

6 

Crane    

Sep 

2.512 

2.814 

1.093 

455 

95 

50 

998 

405 

July  1  to   Sep  30 



6.955 

8.158 

4.663 

1.913 

286 

150 

4.376 

1,763 

3 

2 

Cripple  Creek  Central 

Flor  &  Crip  Creek . . 

Sep 

19.828 

22.377 

14.116 

17.339 

1.306 

1.337 

12.809 

16.002 

July  1  to   Sep  30 



66.519 

68.408 

42.401 

47.768 

3.911 

3.973 

38.490 

43.795 

54 

54 

Midland  Terminal . . 

Sep 

10.819 

12.178 

8.017 

9.964 

703 

720 

7.313 

9.244 

July  1  to   Sep  30 



35.977 

39.303 

23,884 

24.712 

2.105 

2.139 

21,778 

22.573 

29 

29 

Crooked  Crk  RR  &  C. 

Aug 

1.507 

1,465 

94 

1.308 

185 

199 

-91 

1.109 

July  1  to  Aug  31 



3.010 

3.237 

—352 

416 

438 

399 

—791 

17 

17 

17 

Crosbyten-Southp'ls  . 

Sep 

1.358 

887 

887 

July  1  to   Sep  30 



3.910 

1,822 

1,822 

38 



Crosse t  Railway 

Sep 

4.478 

6.235 

-276 

1.918 

19 

19 

—295 

1.961 

July  1  to   Sep  30 



15.450 

17.191 

—2,846 

4.403 

59 

59 

-2.905 

4.344 

18 

18 

Crystal    River 

Sep 

1.361 

2.308 

6.007 

4.483 

600 

800 

5.407 

3.683 

July  1  to   Sep  30 



5.330 

7.838 

14.306 

10.788 

1.800 

2.400 

12,506 

8.388 

16 

16 

Cumberland  &  Penna. 

Sep 

54,707 

61.089 

24.338 

22.112 

139 

102 

57 

—13 

3.000 

2.800 

21,395 

19,298 

July  1  to   Sep  30 



164.339 

175.481 

62,152 

62.645 

439 

272 

203 

-43 

9.200 

8,400 

53.155 

54.202 

32 

32 

Cumberland    Valley.. 

Sep 

163.128 

165.813 

105,602 

123.026 

1,228 

1,086 

394 

273 

5.141 

5,993 

100.855 

117.307 

July  1  to   Sep  30 



481.162 

470.957 

258.266 

348.845 

3.972 

3,884 

1,478 

954 

15.424 

16.902 

244.320 

332.897 

162 

162 

Oansv  &  Mt  Morris.. 

Aug 

2.921 

3.471 

336 

-590 

117 

117 

218 

—708 

July  1  to  Aug  31 



6.126 

5.630 

-357 

—51 

235 

235 

—593 

—287 

14 

14 

Dardanelle  &  Russell. 

Sep 

1,553 

1,289 

1,202 

1.127 

50 

50 

1.152 

1.077 

July  1  to   Sep  30 



4.682 

4.233 

3.296 

1.643 

150 

150 

3.146 

1,493 

b 

b 

Dardan  Ola  &  South. 

Sep 

1.671 

386 

100 

286 

Aug  1  to    Sep  30 



3.422 

551 

200 

351 

lb 



Dav  R  I  &  Northwest. 

Sep 

7.810 

7.814 

-53 

2.106 

1.700 

1.575 

-1.753 

531 

July  1  to   Sep  30 



20.521 

24,515 

-2,890 

—435 

5.100 

4.725 

—7.990 

—5.160 

49 

49 

Sep 

9.681 

10.094 

3.980 

4.613 

633 

433 

3.347 

4.180 

July  1  to   Sep  30 



28.752 

28.481 

13.678 

13.666 

1.899 

1.300 

11.778 

12,366 

47 

47 

Dayt  Lebanon  &  Cin. 

Sep 

4.144 

4.983 

2.051 

1,975 

276 

214 

1.774 

1.761 

July  1  to   Sep  30 



13.617 

12.938 

4.026 

3.104 

829 

643 

3.196 

2.461 

30 

30 

Oe  Queen  &  Eastern. Sept 

2,821 

2.513 

—1.113 

—76 

392 

390 

—1.503 

—466 

July  1  to  Sept  30. 



6,750 

7.262 

-2.076 

454 

1.170 

1.170 

—3.246 

-715 

27 

27 

Deering  S  W  Ry 

Sep 

4,172 

1.770 

561 

376 

41 

519 

376 

July  1  to   Sep  30 



13.608 

6.613 

749 

172 

125 

624 

172 

23 

8 

Delaware  &  Eastern. 

Sep 

9.300 

8.839 

—401 

—68 

778 

775 

—1.180 

—843 

July  1  to   Sep  30 



26.961 

26.141 

—271 

1,186 

2.336 

2,326 

—2,608 

—1.139 

4b 

45 

Delaware  &  Hudson. 

Sep 

1,064.806 

1.081,058 

829,019 

682,150 

8.130 

8.649 

-3.844 

—542 

50.276 

39.295 

774.898 

642.311 

July  1  to   Sep  30 



3.110.439 

3.130.373 

2.533,575 

2,133.510 

•  ■  25,296 

26.779 

—1.701 

2,340 

144.968 

119,225 

2.386.905 

2.016.625 

851 

819 

Cooperst'n  &  Ch  V. 

Sep 

3.406 

3.434 

3.376 

3.453 

704 

3.376 

2.749 

July  1  to   Sep  30 



12.891 

9.931 

4,940 

8.586 

774 

4.940 

7,811 

15 

23 

Qreenw  &  Johnson. 

Sep 

6,451 

4.911 

2.191 

13.043 

270 

400 

1.921 

12.643 

July  1  to   Sep  30 



15.816 

14.459 

6.043 

■    18.821 

819 

1,200 

5.224 

17.621 

21 

31 

Del  Lack  &  Western. 

Sep 

1,947.557 

1.886.919 

1,344.923 

1.159.674 

273.537 

255.059 

46.624 

26.045 

178.500 

138.650 

1.213,047 

1.047,069 

July  1  to   Sep  30. 



5.888.167 

5.491.783 

3,707,584 

3.644.743 

791.815 

749.386 

113.121 

39.740 

465.500 

395.950 

3,355.205 

3.288.534 

930 

930 

Lack  &  Mon  trose . . 

Sep 

2,004 

1.837 

873 

915 

45 

45 

828 

870 

July  1  to   Sep  30 



6,433 

6,941 

2,628 

2,527 

135 

135 

2.493 

2.392 

10 

10 

Sussex    

Sep 

15.455 

11,627 

136 

6,200 

1,338 

1.333 

—1,201 

4.867 

July  1  to   Sep  30 



44.505 

36.941 

5.329 

17.466 

4.014 

3.999 

1.315 

13.466 

30 

30 

SyracBing&  NY.. 

Sep 

67.394 

55.472 

45.505 

52,748 

6.220 

5.500 

39.285 

47.248 

July  1  to   Sep  30 



189,000 

165.987 

118.953 

136.635 

18.660 

16.500 

100.293 

120.135 

80 

80 

Delray  Connecting 

Sep 

8.563 

9.978 

2.346 

—162 

331 

348 

2,014 

—510 

July  1  to   Sep  30 



28,421 

29.097 

2.844 

344 

995 

1,044 

1,848 

-699 

2 

2 

Dents  Run 

Sep 

595 

496 

259 

250 

15 

12 

274 

262 

July  1  to   Sep  30 



1,580 

1.347 

673 

473 

45 

36 

718 

509 

6 

6 

Dcnv  &  Rio  Qrande.. 

Sep 

1.553.133 

1.497.357 

753.412 

760.253 

48.973 

47.963 

2.690 

1.541 

73.000 

70.000 

683,103 

691.794 

July  1  to   Sep  30 



4,431.373 

4.001.168 

2.040.874 

2.306.590 

159.905 

153.529 

15,562 

9.646 

213.000 

210.000 

1.843.437 

2,106,237 

2,555 

2.553 

Boca  &   Loyal  Ion    . 

Sep 

7.653 

10.196 

8.137 

6.485 

500 

800 

7.637 

5.685 

July  i  to   Sep  30 



22,237 

28.541 

19.999 

18.054 

1.700 

2.250 

18.299 

15.804 

48 

48 

Rio  Orandc  Sou  th  .  . 

Sep 

35.041 

35.446 

15.031 

22.095 

2.800 

2.600 

12,231 

19.495 

July  1  to   Sep  30 



103.757 

106.557 

39.283 

60.564 

8.400 

7.800 

30.883 

52.764 

179 

179 

Western    Pacific 

Sep 

382.764 

154.926 

16.669 

-3,363 

14.350 

137.212 

July  1  to   Sep  30 



1.036.504 

423.351 

51.786 

-9.430 

43.050 

370.870 

934 



Dcnv  Bould  &   West 

Sept 

7.559 

7.938 

1.384 

2.506 

300 

300 

1.084 

2.206 

July  1  to  Bepl  30 



26.287 

31.294 

4.576 

8.332 

-33 

-48 

900 

900 

3.643 

7.373 

46 

46 

Denv  Laramie  &  N  W. 

Sep 

8.846 

8.983 

3.655 

-1.634 

645 

217 

3.010 

—1.851 

July  1  to   Sep  30 



25.325 

24.294 

5.386 

-1.905 

1.935 

652 

3.451 

—2.558 

56 

56 

Denver  N  W  &  Pac. 

Sep 

71.995 

64.136 

50.872 

47.740 

3.000 

3.000 

47.870 

44.740 

July  1  to    Sep  30 



206-201 

197.627 

170.390 

152.971 

9.000 

9.000 

161.390 

143,971 

214 

214 

Depue  &  Northern 

Sep 

1.497 

956 

538 

574 

15 

25 

523 

549 

July  1  to   Sep  30 



4.376 

2,697 

1.312 

2.451 

45 

75 

1.267 

2.376 

072 

0-72 

Dcs  Moines  Union 

Sep 

19.165 

20.632 

12.550 

12.162 

4.476 

3.963 

8.074 

8.198 

July  1  to   Sep  30 



57.481 

64.463 

36.632 

33.321 

13.428 

11.541 

23.204 

21.779 

b 

b 

Des  Moinei  Western. 

Sep 

1.792 

1.794 

552 

334 

250 

175 

302 

159 

July  1  to    Sep  30 



5.366 

4.846 

1.571 

934 

750 

525 

821 

409 

1 

4 

Detroit  &  Mackinac. 

Sep 

69.715 

62.960 

35.835 

42,816 

743 

2.626 

-823 

1.194 

8.100 

8.262 

26.912 

35.749 

July  1  to 



218.697 

191.335 

100.941 

128.056 

10.516 

10.331 

1.913 

3.259 

24.750 

25.167 

781.044 

106.152 

353 

3b0 

Det  &  Tol  Shore  Line 

Sep 

42.157 

38.290 

44.924 

35.440 

4.078 

3.778 

40.846 

31.662 

July  1  to    Sep  30 



123.606 

105.996 

119.828 

83.260 

12.116 

11.734 

107.712 

71.526 

78 

7b 

Detroit  Terminal 

Sep 

4.935 

3.488 

6.267 

5.135 

500 

500 

5.767 

4.635 

July  1  to    Sep  30 



13.735 

15.572 

16.380 

8.355 

1.500 

1.500 

14.880 

6.855 

13 

9 

Det  Tol  &  Ironton 

Sep 

133.148 

165.365 

28.302 

30.123 

294 

-178 

-18 

7.527 

6.712 

20.595 

July  1  to    s«p  30 



369,100 

467.291 

82.599 

67.849 

369 

500 

20 

-74 

22.583 

20.136 

60.037 

441 

441 

113-701 
343.865 

106.169 
314.131 

75.172 
216.518 

53.209 
158.849 

12.782 

1.127 
5.170 

3.397 
6.092 

13.985 
41.956 

14.265 
42.795 

62,314 

42.341 

July  1  to    Sep  30 

44.282 

179.731 

122.146 

291 

291 

Manistiq  &  L  Sup.  _ 

6.671 

5.219 

6.892 

-1.084 

614 

616 

6.277 

—1.701 

July  1  to 



17.972 

17.462 

10.  SI  4 

7.340 

1.844 

1.850 

8.969 

5.489 

68 

68 

Donlph  Ken  &  Searcy 

Sep 

8466 

1.931 

-6.562 

-62 

78 

41 

—6.640 

July  1  to 



16.363 

5.763 

-6.966 

234 

124 

-7.201 

1 

27 

6 

Dry  Pork 

Srp 

11.943 

10.027 

10.504 

10.850 

305 

356 

10.493 

July  1  to    Sep  30 



33.722 

' 

917 

0 

30 

Duluth  St  Iron  Range. 

Sep 

303.854 

350.930 

742.884 

787.689 

9.642 

11.058 

4.029 

5.108 

42.168 

45.885 

704.746 

746.^12 

-illy  1  to    Srp  30 



' 

1.080.715 

2.065.345 

2,513 

42.128 

42,071 

15,593 

19.183 

121.633 

145.098 

1,959.305 

190 

167 

Duluth  &    Nor   Minn 

■irpt 

22.863 

19.776 

4419 

—218 

782 

July  1  to  Bepl  30 

72.772 

13.434 

2.909 

119 

91 

DulMlssabe*  Nor... 

Sep 

326.982 

462.922 

7  |(  023 

1.341970 

10.632 

73.102 

July  1  to   Sep  30 



1.021.498 

2.208.726 

4.478.839 

48.426 

134.693 

235.773 

' 

' 

328 

293 

For  index  to  roads  not  <i\<)fir 

ing  in  alpha 

ordtr,  hut 

in  a  a  under  tome 

olfirr  By  item,  srr  Inst  paffB. 

10 


RAILWAY  EARNINGS 
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FRUIOHT&  PASSLNQIiR  EARNINQS      TOTAL  EARNINQS  MAI  MIS  A  SCI.  EXPENSES  TRAFFIC  &  T U  «.  ssl-iil/l  ATN  EXP"S 

FBBIQHT  PA8SBNQBR  inrl.  Other  Herrnue       Way  &  Strut  lure  I  qulpment  TRAFFIC  TltASSl'OKTATN 

Thia  Year  Lot!  Year  ThU  Year  Lait  Year  This  Year  Lait  Year  TMt  Year  Last  Year  This  Year  Last  Year  ThUY'r  LattY'r  ThU  Year  Last  Ytm 


8.026 
14.573 


17.375 

51.269 

4.331 

10.692 

479 

1.179 

3.367 

9.173 

456.011 

1.308.9% 

6.830 

19.071 

1.918 

5.461 

485 

1.424 

798.207 

2.273.967 

1,940 

6.092 

814 

2,963 

3.207.887 

9.551.681 

373.365 

1,027,825 

3.581,252 


22.922 
43.338 
2.270 
7.815 
18.437 
50.140 


6.911 
13.431 


14.126 

42.259 

3.353 

8.995 

477 

1.418 

4.126 

11.279 

473.458 

1.441.348 

5.317 

17.123 

1.699 

5,327 

89 

258 

685.981 

2,079,069 

2,944 

8.245 

297 

297 

3.199.429 

9.246.651 

354.638 

998.599 

3.554.067 


10,579.506  10.245.250 


SAMS  OF  liOAD 

8  8 

Duluih  RI.S  Winn   .  Sep  33.032         23.357 

inly  l  lo  Sep  80™.  86.587        77.366 

Duluih  So  Sh  &  All   .  Hep  196.763        187.144 

July  1  to  Sep  80 548.625       589.349 

Dunbar*  Wausaukee    Sep  1.641             1.722 

Juh   I  to  Bep  80 4.399          5.575 

Durham  &  S»  Caro      .  Sep  4.466  

July  1  to   Sep  no 14.456 

Durham  &   Southern    Aug  23.024 

July  1  to  Aug  .11  43.055 

Durham   tramp      .    .  Sep  2.288 

.iiiiv  I  to  Sep  80  5.721 

E  Broad  Top  RR  &  C.  Sep  21.297 

July  1  to   Sep  30 43.833 

E  Jer  RR  &  Terminal    Sep  

July  1  to    Bep  30 

East  Jordan  &  South.  Aug 

July  1  to  Aug  31 

Baal  Si  L  Connecting  .  Sep 

July  1  to    Sep  .iO 

E  Tenn  &  W  Nor  Car.  Sep 

July  1  to   Sep  :jo 

Eastern  Kentucky Sep 

July  1  to    Sop  30 

Eddystone  &  Del  Rlv.  Sep 

July  1  to    Sep  30     .- 
El  Dorado  &  Wesson.. Sep 

July  1  to   Sep  30   .  -. 
El  Paso  &  S  W  Co...  Sep 

July  1  to   Sep  30 

Morenci  Southern..  Sep 

July  1  to    Sep  30 

El  Paso  Southern Sep 

July   1  to    Sep  30 

Eldorado  Mar  &  S  W.  Sep 

July  1  to   Sep  30 

Elgin  Joliet  &  East..  Sep 

July  1  to    Sep  30 

Emporium  &  Rich  V.  Sep 

July  1  to   Sep  30 

En g  &  Clear  Lake Sep 

July  1  to   Sep  30 

Erie Sep 

July  1  to   Sep  30 

Chicago  &  Erie Sep 

July  1  to   Sep  30 

Total  Company..  Sep 

July  1  to   Sep  30 

Bath  &  Hammonds.  Sep  1.820           1.703 

July  1  to   Sep  30 4.216           4.105 

New  Jersey  &  N  Y.  Sep  16.416         15.655 

July  1  to   Sep  30 42,913         42,599 

N  YSusq&  West..  Sep  181,474        164,208 

July  1  to   Sep  30 525.587       469,033 

Wilkes-Barre  &  E..  Sep  58,755         46.542 

July  1  to   Sep  30 181.357       149,927 

Erie  &  Mich  Ry&  Nav.  Sep  3.079           3,698 

July  1  to   Sep  30 8.799          9,382 

Escanaba  &  LakeSup.  Sep  25.817         15,094 

July  1  to   Sep  30 55,431         56.290 

Falrchild  &  Nor  East.  Sep  1,307            1,265 

July  1  to   Sep  30 3.183          3,928 

Perdinand   Railway..  Sep  1,074           1.026 

July  1  to   Sep  30 2,758           2,808 

Fern  wood  &  Qulf Sep  7,365           6.773 

July  1  to   Sep  30 21.224         19.419 

Fitzgerald  Oc  &  Brox.  Sep  1.353           2.398 

July  1  to   Sep  30 3.209          6.311 

Flint  River  &NE Sep  5.131           4.466 

July  1  to   Sep  30 10,597         10.786 

Florida   -Sep  1,695           1.837 

July  1  to   Sep  30 5.020           5.409 

Florida  Central Sep  3.046           4.377 

July  1  to   Sep  30 9,579         16.595 

Florida  East  Coast...  Sep  112.407        105,876 

July  1  to   Sep  30 336.479       307.707 

Fonda  Johns  &  Glov.  Sep  21.033         20,572 

July  1  to   Sep  30 63,427         69,643 

Fordyce  &  Princeton.  Sep  3,161           3,728 

July  1  to   Sri)  30 9,446           6.965 

Ft  Smith  &  Western.  Sep  49.679         47.597 

July  1  to   Sep  30 110.944       116.806 

St  L  El  Reno  &  W.  Sep  3.194           4.202 

July  1  to   Sep  30 9.598         19.621 

FourcheRlv  Val  &  I  T-Aug  4.267           5.961 

July  1  to  Aug  31 8.608         11.092 

Franklin  &  Abbeville.  Sep  2.342           2.250 

July  1  to   Sep  30 7.888          6.201 

Freeo  Valley Sep  2,766           3.550 

July  1  to   Sep  30 7.852         10,154 

Oalnesville  Midland..  Sep  10-507            7.851 

July  1  to   Sep  30 22.545         18.148 

Oalesb  &  tired i  East.  Sep  728              635 

July  1  to    Sep  30 2.355           2,114 

Oalv  Beaum  &  N  E..  Sep  1.460           1.369 

July  1  to   Sep  30 4.352          3.427 

Oalv  Hous  &  Hender.Aug  28.665          18.429 

July  1  to  Aug  31 39.461         31.244 

Galveston  Wharf  Co.  Sep  23.122         18.556 

July  1  to   Sep  30 43.859         ^5.068 

denesce  &  Wyoming.  Sep  8.918          11.016 

July  1  to   Sep  30 33.126         35.517 

fJeorges  Valley. Sep  836              794 

July  1  to   Sep  30 1,826           2.122 

Georgetown  &  West.  Sep  20.117          16.702 

July  1  to   Sep  30 57.481         50.656 

Oeorgia Sep  226.061        173.330 

July  1  to   Sep  30 513.882       442.074 

Oeorgia  &  Florida...  Sep  44.210         32.606 

July  1  to   Bep  30 119.502         80.019 

Oa  Coast  &  Piedmont.  Sep  4.968           4.956 

July  1  to   Sep  30 12,862         15.432 

Oeorgia  Fla  &  Ala...  Sep  34.767         22.245 

July  1  to   Sep  30 85.781         57.930 

Oeorgia  Northern Sep  18.401          15.226 

July  1  to   Sep  30 45.155         35.709 

Oeorgia  South  &  Fla.  Sep  110.874        107.050 

July  1  to   Sep  30 294.180       308.858 

Oeorgia  SW&  dull..  Sep  10.099           6.890 

July  1  to   Sep  30 19.920         14.669 

Oldeon  &  No  Island.  Sep  4.165           3.710 

July  1  to   Sep  30 13.145         12.121 

Oould  Sou  Western..  Sep  1.547           2.918 

July  1  to   Sep  30 5.469          7.437 

Orafton  &  Upton Sep  6275           7.036 

July  1  to   Sep  30 19.036         21.550 


* 
12.694 

38.126 
101.107 
303.379 


t 

7.534 

25.692 

97.845 

311.794 


658 
1.771 
1.979 
4.724 


2.665 
9.412 


619 
1.155 


3.973 

12.723 

924 

3.669 


562 

1,448 

75.344 

231.795 

1.095 

2,370 


2.956 
5.305 


2.457 
9.120 


550 
1.135 


3.772 
12.797 
1.525 
3.732 


443 

1,451 

78.771 

235.218 

1.011 

2.540 


333 

843 

5 

17 

9 

68 

70 

454 

854,053 

2,726,412 

68.050 

202.591 

922,103 

2.929.003 

2.361 

7.486 

54.019 

166.275 

53.873 

169,098 

454 

1.901 

88 

260 

1874 

4,257 

444 

1,618 

421 

878 

1,715 

5.393 

502 

1,325 

662 

2,024 

1.732 

5.463 

408 

1.147 

73.4  '7 

234.377 

59.901 

199.485 


152 

337 

14 

30 

11 

91 

6 

35 

879,666 


* 

47.266 

129.243 

311.279 

896.217 

1.701 

4.849 

5.124 

16.227 

25.498 

50.916 

2.488 

6.438 

24.494 

74.703 

2.489 

7.385 

8.757 

15.950 

32.655 

104.514 

21.956 

65.864 

5.601 

15.372 

479 

1.179 

3,980 

10.831 

563.530 

1.631.066 

8.568 

23.359 

1.918 

5.461 

818 

2.267 

838.584 

2.400.094 

2,288 

6,990 

885 

3,418 

4,362,518 


t 

31.930 
106.433 
299.154 
947.616 
1.722 
5.578 


26.370 

51.571 

2.470 

8.415 

21.389 

60.688 

2.077 

6.143 

7.553 

14.765 

38.446 

110.183 

18.533 

56.905 

5.208 

13.721 

477 

1.418 

4.570 

12,877 

581,220 

1,768.243 

7.007 

21.711 

1.699 

5,327 

242 

616 

726,194 

2,212.011 

3,108 

8.751 

303 

332 

4.365.805 


8 

10.651 

32.848 

46.440 

144,534 

618 

2.636 

1.022 

4.333 

3.140 

6.704 

575 

1.510 

3.073 

7.471 

330 

1.023 

1.915 

4.133 

3.254 

15.779 

1.937 

6.024 

3.046 

7.375 

25 

40 

173 

709 

83.827 

229.218 

715 

3.926 


8 

11. 687 

40.625 
124.313 


2.063 

4.743 

764 

2.093 

2.565 

5.859 

209 

716 

1.785 

3.929 

8.207 

20.105 

3.101 

8.634 

2.065 

6.293 

10 

35 

229 

765 

71.973 

237.092 

692 

1.925 


330  90 

1.561  433 

80.937  111.001 

216.377  370.442 

352  326 

1.152  1.170 

239  112 

669  132 

673.899  635.033  712.302  735.793  93.084 

2,791,314  13.224.711  12,917.901  1,853,150  1.632.534  2,139521  2.087.392  289.390 

78,037   481,997   466,088   93.512  56.466   86,065   95.969  21.964 

231.869  1,351.038  1,332,441  233.526  172.184  251.924  273.593 

957.703  4,844.515  4.831.893  767.411  691.499  798.367  831.762 

3.023.183  14,575.749  14,250.342  2,086.676  1,804.718  2.391.445  2,360.935 


8 

7.068 

22.320 

26.344 

83.267 

20 

56 

65 

817 

2.112 

3.653 

517 

1.064 

2.936 

7.430 

563 

1.947 

844 

1.084 

5.104 

12.008 

2.352 

7.150 

719 

2.227 

26 

121 

32 

65 

82.615 

255-846 

1.271 

3.373 

30 

46 

49 

5.045 

146,872 

416,168 

578 

2,025 

62 

112 

712.302 


8 

6298 
20.923 
28.250 

■;2  -Ul 


1.317 
2.738 

913 
1.225 
2.121 
6.894 

374 
1.361 
1.628 
2.684 
5.065 
14.663 
1.573 
5.762 

919 

2.629 

81 

282 

"""62 

78.623 

229.693 

1.855 

3.776 


8 

452 

1.145 

8.341 

31.783 


455 
932 


8 

212 

1.005 

9.959 

31.792 


931 


6 
29 


102 
218 
175 
685 
67 
322 

"32 


300 

300 

11.884 

37.169 

"""76 


14 

14 

143.777 

458.822 

737 

2.455 

207 

256 

735.793 


10 
74 
3.951 
11.864 
28 
34 


2.424 

6.652 

49.076 

153.231 

57.532 

182.298 

504 

1.897 

55 

219 

1.879 

5.122 

567 

1.622 

335 

902 

1,682 

4.880 

1.060 

3.029 

594 

1.767 

1.492 

4.048 

572 

1.918 

63.890 

197.310 

59.284 

203.514 


19.614 

58.242 

840 

2.583 

102 

239 

502 

1.496 


3.146 

11.214 

270 

784 


20.483 
40.102 


90 

255 

.  518 

925 

3.728 

10.988 

78.931 

244.940 

19.870 

70.828 

2.002 

6.489 

14.070 

46.480 

6.096 

18.631 

71.710 

215.490 

4.232 

11,202 


18.639 

53.651 

1.416 

4.165 

101 

249 

300 

1.172 


3.540 

12.014 

248 

732 


18.102 
35.923 


85 

223 

417 

907 

3.364 

10.525 

79.139 

242.696 

21.042 

63.247 

2.244 

7.259 

12.598 

42.732 

5.132 

15.550 

64.106 

198.506 

3.482 

9.574 


268 

887 

1.226 

3.653 


278 

817 

1.226 

3.703 


4.682 

12,843 

73.451 

218.865 

260,583 

773,806 

59,412 

183.593 

3.813 

10,952 

33.126 

74.990 

l.Q59 

5,357 

1.498 

3.644 

9.537 

28.235 

1.937 

4.728 

5.959 

13.125 

4.054 

12,532 

3.587 

11.221 

213.995 

656.174 

85.239 

275.501 

3.188 

9.530 

72.695 

179.151 

4.432 

13.459 

4.375 

8.858 

2.962 

9.614 

2.766 

7.852 

14.275 

35.565 

998 

3.139 

1.460 

4.352 

52,060 

85.008 

24.400 

46.676 

9.025 

33.442 

1.462 

3.076 

24.895 

71.864 

321.122 

805.700 

66.941 

199.443 

7.398 

20.647 

52.354 

142.527 

26.098 

67.833 

208.651 

587.420 

14.771 

32.376 

4.165 

13.145 

1.979 

6.673 

7.504 

22.697 


4.499 

11.755 

67.389 

204.376 

248,327 

728,738 

47.207 

152.039 

4.564 

11.802 

23,228 

83,701 

2,017 

6,116 

1.385 

3.741 

8.360 

25.305 

3.597 

9.793 

5.170 

12,981 

4.257 

11.740 

5.074 

18.868 

193.627 

583.641 

84.1P5 

277,334 

3,728 

6,965 

69.265 

179.703 

6.226 

25.572 

6.068 

11,353 

2,623 

7.606 

3.550 

10.154 

11,941 

31.799 

883 

2.846 

1.369 

3.427 

39.732 

72.684 

19.106 

36.069 

11.121 

35.809 

1.310 

3.384 

21.232 

64.932 

266.709 

725.925 

55.646 

149.618 

7.652 

23.995 

38.148 

109-883 

21.462 

54.570 

197.580 

581.362 

10.754 

25.518 

3.710 

12.121 

3.197 

8.254 

8.265 

25.548 


2.547 
5.096 
9.557 
28.871 
31.007 
97.814 
10.741 
41.569 


5.499 

20.573 

1,177 

2.631 

193 

492 

3.837 

10.314 

756 

3.496 

844 

2.507 

1.267 

6.090 

706 

3.693 

55.557 

161.069 

5.859 

18.721 

437 

2.104 

12.131 

38.620 

1.958 

4.997 

895 

1.715 

2.957 

6.676 

733 

2.128 

2.048 

6.238 

80 

270 

104 

313 

4.710 

8.694 

2.449 

6.476 

1.326 

3.290 

288 

754 

3.544 

13.729 

24.766 

79.325 

11.663 

29.272 

2.220 

5.473 

7.005 

18.273 

2.715 

8.383 

22.539 

62.861 

757 

2,708 

765 

2.058 

329 

1.023 

4.563 

9.136 


1.164 

2.466 

10.915 

36.426 

39.001 

105.914 

16.013 

41.283 

9 

38 

7.496 

32.803 

1,611 

10.419 

245 

654 

2.398 

5.717 

796 

2.813 

1.450 

2,496 

953 

3.309 

1.095 

3.123 

43.916 

129.727 

7.059 

23.74 -i 

649 

1.415 

14.628 

41.381 

1.909 

6.040 

946 

1,502 

1.048 

3.303 

1.140 

2.981 

1.592 

4.690 

65 

451 

104 

313 

5.366 

9.531 

3.910 

7.396 

1.254 

3.839 

266 

812 

5.432 

17.867 

29.644 

117.230 

7.546 

21.715 

1.956 

5.038 

4.718 

17.185 

2.391 

8.119 

22-390 

63.964 

501 

2.387 

608 

2,078 

750 

1.311 

1.215 

4.847 


119 

354 

3.132 

9.694 

24.420 

70.577 

9.879 

26.518 

3.472 

6.921 

3.658 

10.113 

54 

195 

"""291 

1.583 

4.564 

277 

730 

273 

560 

404 

1.051 

214 

678 

47,912 

150.633 

3.783 

11.520 

363 

972 

11.966 

37.527 

664 

1.508 

434 

710 

790 

1.724 

449 

900 

1.917 

5.402 

'  V.ois 

78 

436 

2-394 

4.785 

1.125 

2.730 

582 

1.954 

36 

87 

5.211 

18.319 

37.960 

120.902 

8.496 

23.778 

889 

2.884 

7-613 

20.063 

2.055 

5.484 

37.689 

115.429 

532 

1.817 

220 

583 

55 

131 

2.051 

2.281 


96 

2.343 

3.030 

8.965 

23.677 

71.149 

7.682 

21.209 

1.153 

3.474 

2.361 

6.211 

84 

365 

421 

1.285 

1.141 

3.150 

355 

1.132 

103 

1.555 

182 

1.285 

214 

733 

37.345 

117.550 

3.630 

10.609 

478 

1,432 

13.243 

39.119 

288 

1.438 

785 

1.097 

938 

2.961 

309 

1.054 

1.651 

4.637 

54 

213 

22 

144 

2.113 

4.657 

850 

1.604 

516 

1.244 

37 

65 

2.666 

12.366 

39.824 

121.159 

9.014 

26.163 

789 

2.768 

5.839 

17.105 

1.676 

4.770 

36.381 

118.137 

1.068 

3.056 

340 

840 

10 

691 

145 

554 


63.618 

115.048 

353.008 

67 

423 

819 

6.298 

1.894 

6.061 

534 

1.991 

35 

125 


13 

39 

135 

448 

""34 

28 

128 

113 

376 

214 

634 

3,888 

12.588 

649 

3.578 

2 

8 

948 

3,493 

281 

698 


29 


94 
170 
204 
615 
135 
327 

"33 


20 

20 

10.499 

32.088 

8 

30 


10 
30 
3.859 
12.845 
50 
85 


99,405 

332.484 

27.228 

65.397 

126.633 

397.881 

83 

417 

655 

5.375 

1.491 

8.609 

479 

5.093 

30 

125 


25 

52 

64 

239 

89 

286 

% 

300 

146 

457 

222 

713 

4.176 

13.422 

537 

3.594 

""""l2 
1.316 
3.302 

191 

656 


282 

879 

25 

75 

319 

1.057 


50 

150 

2.107 

3.307 


211 
525 


178 

512 

10.271 

32.792 

3.347 

9.682 

113 

451 

1.547 

4.128 

666 

1.781 

6.194 

19.662 

356 

1.098 

150 

458 


248 
799 


202 
690 


50 

150 

1.148 

2.474 


283 
805 


195 

574 

11.114 

31.475 

2.737 

7.887 

180 

449 

1.254 

3.640 

637 

1.873 

6.312 

18.757 

202 

692 

190 

350 


F*r  index  ts>  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  pmgt. 


8 

15.525 
41.182 
104.385 
306.110 
502 
1.755 
1.125 
4.033 
5.266 
13.633 
460 
1.885 
4.121 
12.341 
1.047 
3.406 
1.656 
2380 
14,318 
43,359 
3.927 
12.313 
1.714 
4.938 
183 
542 
5% 
1.888 
157.283 
458.483 
4.805 
13.111 
1.045 
3.160 
345 
1,118 
222,829 
659.446 
651 
1.919 
321 
1.014 
1.339.379 
3.792.949 
199.206 
570.430 
1.538.535 
4.363.379 
1.605 
4.782 
29.495 
89.158 
92.522 
273.157 
21.855 
62.129 
1.295 
3.559 
6.267 
16.131 
751 
1.970 
520 
1.521 
2.852 
8.119 
787 
2.402 

853 

2.351 

1.387 

4.531 

661 

2.254 

92.254 

279.054 

20.653 

66.537 

817 

2.680 

18.721 

51.959 

1.937 

6.341 

966 

2.078 

1681 

5,347 

513 

1386 

5.390 

14  394 

300 

1.026 

1.284 

3.324 

18.439 

32,681 

6.300 

14.981 

1.541 

4.824 

446 

1.338 

7.584 

23.522 

116.104 

326.206 

25.570 

79.324 

2.641 

8.133 

16.701 

50.179 

4.385 

11.948 

77.233 

229.917 

3.323 

9.655 

2.824 

6.952 

1.207 

2.984 

2.935 

7,554 


8 

I0JJV 

101.568 
317,237 


5.577 

11.007 

508 

1.579 
3.752 

10.819 
1.109 
■  356 
1.081 
2.277 

I   .003 

'  '.48 
•  9QC 

12.553 

i.4ffl 

4.287 

182 

541 

560 

1.529 

159.073 

486.440 

4.793 

13.575 

1,036 

3.092 

467 

1.353 

218.174 

668.194 

893 

2.947 

228 

408 

1.311.854 

3-867.958 

188.466 

534.463 

1.500.309 

4.402.421 

1.557 

4.375 

25.174 

73.455 

87.675 

2(6.384 

18.270 

55.521 

1.062 

3.018 

5.693 

17.615 

921 

2.155 

489 

1.462 

1668 

4.982 

1.824 

5.506 

584 

1.921 

1.412 

5.169 

864 

3.062 

79.629 

248.977 

20.407 

65.851 

379 

1.148 

18-528 

55.150 

2.626 

7.747 

1.450 
4.499 
689 
2.134 
5.564 

14.764 

275 

1.051 

1.162 

2.946 

14.223 

25.448 
4.671 

12.151 
1.618 
4.742 
564 
1.484 
6.793 

20.956 
106.848 
303.610 

21.617 

63.129 
2.501 
7.063 

12.724 

38.2fi8 
3.234 
9.730 

69.488 

217.390 

3.696 

10.156 
1.184 
2.849 
715 
2.145 
4,242 

11,215 
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NAME  OF  ROAD 

Duluth  R  L  &  Winn-.  8ep 

July  1  to   Sep  30 

Duluth  So  Sh  &  Atl__  Sep 

July  1  to    Sep  30 

Dunbar&Wausaukee.  Sep 

July  1  to   Sep  30 

Durham  &  So  Caro Sep 

July  1  to  Sep  30 

Durham  &  Southern.Aug 

July  1  to  Aug  31 

Durham  Transa Sep 

July  1  to   Sep  30 

E  Broad  Top  RR  &  C_  8ep 

July  1  to   Sep  30 

E  Jer  RR  &  Terminal.  Sep 

July  1  to   Sep  30 

East  Jordan  &  South. Aug 

July  1  to  Aug  31 

East  St  L  Connecting.  Sep 

July  1  to  Sep  30 

E  Tenn  &  W  Nor  Car.  Sep 

July  1  to   Sep  30 

Eastern  Kentucky Sep 

July  1  to    Sep  30 

Eddystone  &  Del  Riv.  Sep 

July  1  to    Sep  30 

El  Dorado  &  Wesson.. Sep 

July  1  to   Sep  30 

El  Paso  &  S  W  Co...  Sep 

July  1  to   Sep  30 

Morenci  Southern..  Sep 

July  1  to   Sep  30 

El  Paso  Southern Sep 

July  1  to    Sep  30 

Eldorado  Mar  &  S  W.  Sep 

July  1  to    Sep  30 

Elgin  Joliet  &  East..  Sep 

July  1  to    Sep  30 

Emporium  &  Rich  V.  Sep 

July  1  to    hep  30 

Eng  &  Clear  Lake Sep 

July  1  to  Sep  30 

Erie Sep 

July  1  to   Sep  30 

Chicago  &  Erie Sep 

July  1  to    Sep  30 

Total  Company..  Sep 

July  1  to   Sep  30 

Bath  &  Hammonds.  Sep 

July  1  to   Sep  30 

New  Jersey  &  N  Y.  Sep 

July  1  to   Sep  30 

N  Y  Susq  &  West..  Sep 

July  1  to    Sep  30 

Wilkes-Barre  &  E..  Sep 

July  1  to   Sep  30 

Erie*  Mich  Ry&  Nav.  Sep 

July  1  to   Sep  30 

Escanaba  &  Lake  Sup.  Sep 

July  1  to    Sep  30 

Fair-child  &  Nor  East.  Sep 

July  1  to    Sep  30 

Ferdinand    Railway..  Sep 

July  1  to    Sop  30 

Pern  wood  &  Gulf Sep 

July  1  to   Sep  30 

Fitzgerald  Oc  &  Brox.  Sep 

July  1  to    Sep  30 

Flint  River  &  N  E Sep 

July  1  to   Sep  30 

Florida    Sep 

July  1  to   Sep  30 

Florida  Central Sep 

July  1  to   Sep  30 

Florida  East  Coast Sep 

July  1  to    Sep  30 

Fonda  Johns  &  Qlov.  Sep 

July  1  to   Sep  30 

Fordyce  &  Princeton.  Sep 

July  1  to    Sep  30 

Ft  Smith  &Western_    Sep 

July  1  to   Sep  30 

St  L  El  Reno  &  W.  Sep 

July  1  to   Sep  30 

FourcheRiv  Val  &  I  T.Aug 

July  1  to  Aug  31 

Franklin  &  Abbeville.  Sep 

Julv  1  to    Sop  30 

Freeo  Valley ..Sep 

July  1  to   Sep  30 

Gainesville  Midland..  Sep 

July  1  to    Sep  30 

Qalesh  &  Ort-ut  East.  Sep 

July  1  to   Sep  30 

Clalv  Beaum  &  N  E..  Sen 

July  1  to    Sep  30 

Qalv  Hous  &  Hendcr.Aur 

July  1  to  Aug  31.... 

Galveston  Wharf  Co.  Sep 

July  1  to   Sep  30 

Genesee  &  Wyoming.  Son 

July  1  to    Sep  30 

Georges  Valley Pop 

July  1  to    Sep  19 

Georgetown  &  West.  Sep 

July  1  to   Sep  30 

Qeorgla 8ep 

duly  1  to    Hep  30 

Georgia  &  Florida..     Sep 

July  1  to    Sep  30 

Qa  Coast  &  Piedmont.  Ken 

July  1  to    Sop  30 

Georgia  Fla  &  Ala...  Sep 

July  1  to    Hop  30 

Oeorgla  Northern Sep 

July  I  !o    Sep  30 

Oeorgla  South  fit  Fla.  Sep 

'in  .    1   to    Sep  30 

Georgia  S  W  &  tlulf..  Sep 

July  1  to    Sep  30 

Oldeon  fit  No  Island    .  Sep 

I'HV    1    to     Sep   .i0 

Gould  Sou  Western    .  Sep 

July  1  to    Hop  30 

Grafton  &  llptnn Hop 

July  1  to    Sep  30 


TOTAL  EXPENSES  NET  OUTSIDE  OPERATIONS 

incl.  General  Exp.      FROM  RAILROAD         dross  Revenue  Net  Revenue 

This  Year  Last  Ytar  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 


$ 

S 

S 

S 

35.298 
102.479 

30.477 
92.266 

11,968 
26.764 

1,452 
14,206 

192.360 
594.422 

186.608 
591.958 

118.919 
301.795 

112,546 
355,657 

1,224 
4.672 

777 
2.233 

476 
176 

944 
3,344 

2.623 
10.301 

2.500 
5,426 

12.397 
25,072 

10,717 
21,989 

13,101 
25,843 

15.653 
29,582 

1,559 
4,479 

2,187 
4,997 

928 
1.959 

283 
3,417 

11.776 
33.107 

10.234 
28.911 

12,718 
41.596 

11,155 
31.777 

2,106 
6.926 

1,978 
6.281 

382 
458 

99 
—138 

4,519 
8.398 

4,614 
9,112 

4,237 
7,551 

2,939 
5,653 

25.033 
78.213 

31.227 
38.347 

7.622 
26.301 

7,219 
21.835 

9.980 
29.460 

10.377 
31,123 

11.975 
36.404 

8,156 
25,782 

5.926 
15.845 

5,052 
14,802 

—324 
—472 

156 
—1.080 

308 
880 

330 
1,025 

170 
298 

146 
392 

1.103 
4.253 

810 
2.377 

2.877 
6.578 

3.759 
10.500 

356.915 
1.047,169 

341.847 
1,050.925 

206.614 
583-897 

239.373 
717.318 

7.431 
22.591 

8.007 
21,238 

1.136 
767 

—999 
472 

1,075 
3.207 

1.036 
3.092 

842 
2,254 

662 
2.234 

801 
7.999 

595 
1.877 

16 
—5,732 

—353 
—1.260 

468.932 
1,346.632 

489.925 
1,549.574 

369.652 
1,053,461 

236,269 
662.437 

1.636 
5.218 

2.035 
6,781 

651 
1.772 

1.073 
1.970 

629 
1,803 

548 
858 

255 
1,615 

—244 
—525 

2.900.386 
8,494.446 

2.876.122 
8,157.352 

1.462.132 
4,730,264 

1,489,683 
4,760.549 

410.485 
1,147.744 

378,655 
1.074.152 

71.512 
203.294 

87.432 
25&289 

3.310.871 
9,642.190 

3.254.777 
9,231.504 

1.533-644 
4.933.558 

1.577.115 
5.018.838 

4.433 
10.776 

2.949 
9.657 

249 
2,067 

1,549 
2,097 

43.965 
136.691 

40.726 
128.437 

29.486 
82.173 

26.663 
75.939 

156.444 
462.527 

157.891 
466.470 

104.138 
311.279 

90.435 
262,268 

44,450 
135.287 

43.337 
125.832 

14.962 
48.306 

3.870 
26.207 

5.359 
12.477 

3.053 
9.305 

—1.546 
—1.525 

1.511 
2,497 

17.929 
54.353 

18.089 
64.383 

15.197 
20.636 

5.139 
19.317 

2.225 
5.537 

2.814 
13.526 

—266 
—180 

—797 
—7.409 

806 
2,510 

1,186 
3.645 

691 
1.134 

198 
275 

10.818 
30.691 

6.179 
20.022 

—1,281 
—2.456 

2.180 
5.282 

1.825 

6.676 

3.369 
11.201 

112 

-1.948 

227 

—1.407 

2.199 
6.124 

3.076 
8.082 

3.760 
7,000 

2.094 
4,898 

3.631 
13.515 

3.119 
11.556 

422 
-983 

1,138 
183 

2.040 
7.971 

2.672 
8.469 

1.546 
3.249 

2.402 
10.398 

207.954 
627,617 

171.574 
533.037 

6.041 
28.556 

22,053 
50.604 

35.929 
116.044 

36.894 
119.927 

49.309 
159.457 

47,290 
157.406 

1.720 
6.083 

1.617 

4,453 

1.468 
3.447 

2.111 
2.511 

46.808 
140.450 

50.421 
146-803 

25.887 
38.701 

18.844 
32,900 

5.351 
15.171 

5.486 
17.349 

-918 
—1.712 

739 
8.222 

2.832 
5.406 

3.158 
5.357 

1,543 
3,452 

2,909 
5.995 

5.752 
14.993 

3.824 
11.942 

—2.789 
-5.378 

-1.200 
—4.336 

1.721 
5.204 

2.149 
6.273 

1.044 
2.647 

1.400 
3.881 

10.889 
30,377 

10.280 
28,725 

3.385 
5.188 

1.661 
3.073 

585 
2,695 

519 
2,091 

413 
444 

363 
755 

1,592 
4,449 

1,413 
3.779 

-   132 

—97 

-44 
—351 

29.249 
52,448 

24.371 
44.936 

22.810 
32.560 

15.360 
27,747 

10487 
25.499 

10.057 
22  027 

13.912 
21.176 

9.048 
14,041 

4.514 

13.158 

4.279 
12.494 

4.511 
20.284 

6.842 
23.315 

849 
2.411 

937 
2.546 

613 
665 

373 
838 

17.492 
59.393 

15.933 
54.579 

7.402 
12,471 

5.298 
10.352 

196.558 
581.751 

193.874 
593.276 

124.587 
223.949 

72.835 
132.648 

54.359 
157.335 

45.462 
131.451 

12.581 
42.107 

10.184 
18.166 

6.561 
18.809 

5937 
16.720 

837 
1.837 

1.715 
7.275 

37.604 
106.860 

28546 
88.541 

14.750 
35.667 

9.602 
21.342 

12.550 
35.487 

11.136 
33.929 

13.547 
32.345 

10.326 
20.640 

152.806 
454.762 

143.510 
444.283 

55.845 
132.657 

54.069 
137.079 

6.011 
17.826 

6.050 
18.221 

8.759 
11  550 

4.703 
7.297 

4.230 
10.862 

2,453 
6.516 

2.283 

1.735 

4.71'l 

1.524 
4.322 

244 
1.954 

1.673 

9.997 
20.176 

6.014 
17877 

'/AT?. 
2.521 

2.250 
7.670 

s 


-S 


7,451 
23,611 


7,322 
23.539 


2,228 
7,983 


1,217 
6,951 


6.712 
19.670 


193 
678 


7,036 
20,500 


199 
661 


335 
405 


94 
324 


922 

2,944 


71 

307 


2,201 
6,125 


1.488 
4,630 


-1,243 
-4,374 


-981 


249.745 
806.268 


280.285 
865.615 


-10.549 
54.459 


-25.315 
-51,940 


249,745 
806,268 


280,285 
865.615 


—10.549     —25.315 
54,459     —51,940 


13.176 
35.968 


1,423 
7,021 


10.552 
29.830 


2,407 
8,761 


4,420  2,091 

9,737     —14.614 


-862 
-302 


62 
1,985 


4.982 
28.071 


199 
1.299 


1.375 
24,515 


32 
131 


1.031 
5.135 


20 
259 


-1,192 
3.812 


-105 
-166 


960 
5.343 


1.010 
5.143 


-633 
-1.556 


-1.406 
-1.051 


3 
25 


-5 
1 


Far  index  to  road*  not  appearing  in  alphabetical  order,  but  given  under  lonu 


TAXES 

Current      Previous 

Year           Year 

$                 S 

FINAL  NET 

Current      Previous    i 
Year           Year 
$                  $ 

MILES 

md  of  Month 
This       Latt 
Year     Year 

1.890 
5.169 

1,277 
4.357 

10.078 
21.594 

175 
9,849 

92 

92 

18,000 
54,000 

18.000 
54.000 

103,147 
255,779 

95,763 
308,609 

616 

604 

74 
223 

70 

210 

402 
-46 

874 
3,133 

13 

13 

130 
390 

2,370 
5,036 

31 

1,637 
3.27  5 

620 
1.240 

11,463 
22.568 

15,033 
28,342 

58 

58 

12 
36 

12 
36 

916 
1,923 

271 
3.381 

21 

21 

400 
1,200 

300 
900 

12,318 
40.396 

10.855 
30.877 

46 

46 

200 
600 

165 
495 

518 
263 

857 
2.310 

0-48 

0.48 

393 
787 

387 
775 

3.844 
6.764 

2,551 
4.878 

30 

30 

2,658 
14,194 

1.337 
4.012 

5.057 
12,430 

5,952 
18.130 

3 

3 

450 
1,350 

487 
1,461 

11,525 
35.054 

7.668 
24  320 

34 

34 

115 

345 

110 
330 

—439 
—817 

46 
—1,410 

36 

36 

20 
60 

21 
63 

150 
238 

125 
329 

070 

0-70 

69 
208 

47 
143 

2.807 
6,370 

S.711 
10.356 

10 

10 

21.075 
63,227 

19.360 
58,080 

184.295 
516,295 

219.032 
657.240 

901 

901 

253 
761 

273 
819 

882 
6 

—1.272 
—347 

17 

17 

41 
130 

38 

155 

801 
2.124 

624 
2,079 

0-44 

044 

73 
225 

107 
323 

—58 
-5.907 

—460 
—1,584 

5 

5 

16,725 
50,175 

15.400 
46,200 

352.927 
1.003,286 

220.869 
616.237 

841 

808 

41 
124 

41 
124 

609 
1,647 

1,032 
1.845 

13 

13 

21 
64 

21 
64 

233 
1.550 

—266 
—590 

10 

10 

163.025 
412.469 

120.630 
327.679 

1.288,556 
4,372,255 

1,343,736 
4.380,929 

1.995 

1,959 

16.450 
43.838 

11,387 
33.713 

55.062 
159.455 

76.045 
224.576 

269 

269 

179.475 
456,307 

132.017 
361,392 

1.343.618 
4,531,710 

1.419.781 
4,605.505 

2,264 

2,228 

159 
462 

159 
462 

89 
1.605 

1.390 
1,635 

10 

10 

1,800 
4,850 

1,386 
4.022 

27.686 
77.323 

25.276 
71.916 

47 

47 

17.873 
53.620 

11.771 
34,859 

90.684 
267.395 

80.755 
212,795 

152 

152 

547 
1,642 

415 
1.256 

14.415 
46.663 

3.454 
24,950 

92 

92 

197 

593 

190 
570 

-2,606 
—2,421 

1.383 
3.911 

8 

8 

1,100 
3,300 

1,220 
3,660 

14.097 
17.336 

3  919 
15,657 

127 

127 

107 
321 

107 
323 

—373 
-502 

—905 
-7.733 

38 

38 

27 
83 

61 
183 

663 
1.050 

137 
92 

7 

7 

128 
385 

131 
394 

-1,409 
—2.481 

2,049 
4,888 

31 

31 

100 
300 

233 
699 

12 

—2.248 

—5 
—2,107 

23 

40 

77 
231 

70 
210 

3,683 
6,769 

2,024 
4,688 

23 

23 

404 
1.106 

297 
893 

17 
—2.090 

840 
—709 

58 

58 

240 
720 

240 
720 

1.306 
2,529 

2.162 
9.678 

47 

47 

15,500 
46.500 

13.731 
41,193 

-9.458 
—17,943 

8.322 
9,410 

583 

583 

3,416 
10,250 

3.333 

10,000 

46.924 
154.343 

42,764 
151,218 

86 

86 

61 

185 

41 
125 

1.406 
3.261 

2.069 
2.386 

24 

22 

4.500 
13.500 

4.700 
14.100 

21.407 
25.461 

14.038 
18.634 

221 

221 

650 
1,950 

700 
2,100 

—1.568 
-3.662 

39 
6.122 

42 

42 

120 
241 

175 
350 

1.422 
3.210 

2.734 
5.645 

14 

14 

233 

700 

133 

400 

—'.022 
—6.078 

-1.334 
-4.736 

53 

51 

80 

240 

87 
261 

964 
2.407 

1.312 
3.619 

22 

22 

400 
1,200 

400 
1,200 

2.985 
3,988 

1.261 
1.873 

74 

74 

65 
195 

65 
195 

348 
249 

298 
560 

10 

10 

6 
19 

6 
19 

—139 
—117 

—51 
—371 

17 

17 

2.800 
5.600 

2,700 
5.400 

20.010 
26.960 

12.660 
22.347 

50 

50 

1.284 
3.854 

1.254 
3.763 

12.627 
17,322 

7.794 
10.278 

11 

11 

230 
690 

240 
720 

4.281 
19,594 

6.602 
22,595 

16 

16 

11 

7 

602 
665 

366 
838 

8 

8 

500 
1,500 

375 
1.125 

6.902 
10.971 

4.923 
9.227 

101 

101 

2,100 
6.300 

2.643 
7,009 

122.564 
217.649 

70.192 

307 

307 

3.112 
9.337 

1,841 
5.295 

9.463 

32.769 

352 

326 

354 
1.062 

354 
1.062 

483 
775 

84 

84 

2.000 
6.000 

1.923 
5.044 

12,116 
28.110 

186 

556 
1.668 

540 
1.620 

J0.675 

9.786 

68 

■ 

9,407 

23.:'/ 1 

9,  (98 

27. 595 

44.671 

395 

395 

380 
1.140 

350 
1.050 

6.247 

35 

35 

2.283 

i 

21 

21 

303 

HI 
245 

142 

i  51 

25 

23 

136 

43 
130 

-2.537 

2.206 
7.540 

1! 

other  tytU 

. 

12 


RAILWAY   EARN!  Mi- 


[Vol.  lxxxxiii. 


10.212 

26.666 

2,557 

8,920 


4,798,395  4,469,930 
12,988.580  12,750,101 


If  AMU  OF  HO  AD 

t 
(band  Rapid*  &  lud.  Sep        250.394 

July  l  to   Bep  80 682,280 

(Irand  Tr  of  Can  In  U  S  — 

Atlan  &  Si  Lawr..  Sep  66.849 

July  1  to   Bep  30 193.224 

Central  Vermont...  Sep       221,285 

July  1  io   Bep  80 656.794 

Champl  &  St  Lawr.  Sep  674 

July  1  to    Bep  80 2,332 

Ch  Del  ft  Can  GrTr-  .Sep  36.787 

July  1  to   Sep  ;jo 106.958 

Oa  Sag  ft  Mack...  Sep         15.138 

July  1  to   Sop  80 39.999 

DetQr  H  &  Mllw..Sep        117.843 

.••      July  1  to   Bep  80 332.065 

Qrand  Trunk  West.  Sep        340.390 

July  1  to    Sep  30 984.959 

Lewlston  &  Aub...  Sep  586 

July  1  to   Sep  30 1,799 

Michigan  Air  Line.  Sep  9.761 

July  1  to   Sep  30 26.325 

PontJac  Oxf  &  Nor.  Sep  13,461 

July  1  to   Sep  30 30.977 

St  Clair  Tunnel Sep  

July  1  to   Sep  30 

Tol  Sag  &  Musk...  Sep 

July  1  to   Sep  30 

U  S&  Canada Sep 

July  1  to   Sep  30 

(Irani  ie  Cy  &  E  St  L..  Sep 

July  1  to   Sep  30 

(treat  Northern Sep 

July  1  to    Sep  30 

Farmers  Qr  &  Ship. Aug 

July  1  to  Aug  31 

Minneapolis   West.  Sep 

July  1  to   Sep  30 

Oreen  Bay  &  West...  Sep 

July  1  to   Sep  30 

Ahnapee  &  West..  Sep 

July  1  to   Sep  30 

(ola  &  Northern Sep 

July  1  to   Sep  30 

Kewaun  Qr  B  &  W.  Sep 

July  1  to   Sep  30 

Orlrfin  Mag  &  W Sep 

July  1  to   Sep  30 

drove  Lufkin  &  Nor..  Sep 

July  1  to   Sep  30 

diilf  &  Sabine  River..  Sep 

July  1  to   Sep  30 

Quit  &  Ship  Island...  Sep 

July  1  to   Sep  30 

Quit  Texas  &  West..  Sep 

July  1  to   Sep  30 

Hampshire   Southern.  Sep 

July  1  to   Sep  30 

Hampton  &  Branchv.Aug 

July  1  to  Aug  31 

Hannibal  Connecting.  Sep 

July  1  to   Sep  30 

Hayne  &  Montgom Sep 

July  1  to   Sep  30 

Hazelhurst  &  Sou  E__  Sep 

July  1  to   Sep  30 

Hillsboro  &  N  E Aug 

July  1  to  Aug  31 

Hocking  Valley. Sep 

July  1  to   Sep  30 

Holton-Interurban    ..  Sep 

July  1  to   Sep  30 

Hoosac  Tun  &  Wilm.  Sep 

July  1  to   Sep  30 

Hooverhurst  &  S  W..  Sep 

July  1  to   Sep  30 

Hous  &  Texas  Cent..  Sep 

July  1  to   Sep  30 

Hunt  &  Bd  Top  Mm      Sep 

July  1  to    Sep  30 

Idaho  &  Wash  North.  Sep 

July  1  to   Sep  30 

Idaho  Northern  Ltd..  Sep 

July  1  to   Sep  30 

Idaho    Southern Sep 

July  1  to   Sep  30 

Illinois  Central. Sep 

July  1  to   Sep  30 

Omaha  B'd'g  &  Ter-J'ne         

July  1  to  J'ne  30 

Vazoo  &  Miss  Vail.  Sep        492,008 

July  1  to   Sep  30 1,464,716 

Illinois  Northern Sep         

July  1  to   Sep  30 

Illinois  Southern Aug 

July  1  to  Aug  31 

Illinois  Terminal Sep 

July  1  to   Sep  30 

Internal  &  0.t  North. Aug 

July  1  to  Aug  31 

Inter-State Sep 

July  1  to   Sep  30 

Iowa  Ccn  tral Sep 

July  1  to   Sep  30 

Iron  ton Sep 

July  1  to    Sep  30 

Ivoryd  &  Mlllcrk  Vnl.  Sep 

July  1  to   Sep  30 

Jamcst  Chau  &  I.  E..Aug  8,984 

July  1  to  Aug  81 18.005 

Jefferson  &  No  West.  Sep  665 

July  1  to   Sep  30 2,323 

Kan  Qlcn  Jean  &  E..  Sep  6996 

July  1  to   Sep  30 17.447 

Kanona  &  Prattsbgh.  Sep  538 

July  1  to   Sep  30 1,586 

ICC  Clin  &  Springf...  Sep  15.936 

July  1  to   Sep  30 53.662 

Kan  City  Mex  &  Or..  Aug         87.501 

July  1  to  Aug  31 177.019 

Kansas  City  South...  Sep       549.533 

July  1  to   Sep  30 1,616.305 

Arkansas  Western.  Sep  1.853 

July  1  to   Sep  30 4.486 


I  -KUO.HT&  PASSENOER  EARNINGS      TOTAL  EARNINGS  MAINTENANCB  EXPENSES  TRAFFIC  ft  TRANSPORT  AT*  N  EXP"* 

FREIGHT  PASSBNOKR  inrl.  Other  Itetenue       Way  &  Slruclurc  l.qulpnii-nl  T/tArHC  T/iA  A  SHOW  AT'N 

This  Year  Last  Year  Thl*  Year  Last  Ytar  This  Year  Lot!  Year  Thl-,), ur  J  ■■  2  '      >  >ur  La.stYear  ThttY'r  LastY'r  TMi  Year  /.•  -    • 


S 

249.866 

719.459 

65.160 

173.974 

224.015 

574.829 

215 

831 

26.973 

64.865 

12.838 

28.684 

101.116 

226.123 

308.639 

725.460 

545 

1.481 

6.846 

18.344 

10.365 

22,825 


8.806 
18.974 
2.499 
7.611 


3.628 
6,074 


43,807 

97,538 

3,952 

10.221 

664 

978 

11,836 

25.739 

1.254 

3,769 

3,932 

9,590 

433 

6.524 

116.589 

340,254 

3.675 

8.591 

3.971 

12.208 

1.980 

3.201 

8.528 

22.274 

930 

1.675 

3.327 

10,184 

1,112 

1,843 

573.858 

1.617,668 

2,072 

4,440 

5,610 

16,679 

3,821 

9,553 

456,782 

1,110,628 

37,135 

107.007 

33.015 

102,996 

4,622 

14.499 

1,396 

3.632 

3.345.520 

10.110.133 


37,429 

74.301 

16.399 

49.398 

495.752 

849,706 

4.541 

14.393 

251.074 

670.195 

25.115 

73.243 


530.105 
1,436.186 


S 

209.391 
637.047 

32.890 

104.487 

129.991 

369,494 

345 

967 

24.546 

69.865 

6.180 

19.028 

76.012 

219,160 

219,597 

666.923 

1.254 

3.553 

4.482 

13.402 

7,852 

24.298 


2,434 
4,838 


32.849 

89,868 
3.397 
9.292 
408 
1.083 
9.970 

20.653 
1.574 
3.212 
3.953 

11,523 
7,215 

17,457 

116,079 

337,160 

4,664 

11.814 

3.625 

9.309 

814 

1,742 

8,348 

22.784 

669 

1.327 

2,815 

8,243 

1,208 

1,928 

630,262 

1,768,223 

2,004 

5,061 

5,540 

15.017 

2.818 

8.249 

445.987 

1.080.344 

44.477 

124.096 

45.969 

157.992 

6.650 

20.519 

1.989 

7.171 

3.389.825 

9.727.576 


3.393 

11.838 

485 

1.554 


1,338.554 

4,110,675 

2,040 

4.328 


232.917 
692,061 


51.438 

92.790 

12.131 

38.912 

490.057 

956,237 

6,070 

16.476 

235.573 

644.041 

33.332 

102.743 

6.195 

17,794 

6.948 

13.689 

3.039 

7.907 

2.682 

7.946 

776 

1.907 

16.751 

50,886 

95.821 

203.139 

643.481 

1.870.819 

2.776 

6.403 


f 

204.955 
621.038 

33.920 

97.571 

124.697 

347.654 

390 

957 

22.007 

58.428 

4.364 

13.094 

70.580 

191,028 

191,483 

576,631 

1.233 

3.654 

4,181 

10.852 

7.203 

20.037 


3.588 

10.825 

439 

1.361 


1,350,878 


S 
499.102 

1.429.175 

112.237 

332.497 

377.379 

1.110.690 

1.109 

3.630 

78.905 

215.893 

22,706 

63.380 

219.765 

625.512 

596.557 

1.765.274 

1.999 

5.783 

15.885 

44.438 

22.789 

60.674 

23.736 

73.098 

15.083 

42.293 

3.307 

11,242 

1,120 

5.569 

6.549,356 


« 

486.678 
1.440.158 

110.917 

301.848 

376.619 

1.000,435 

659 

2.088 

60.035 

155.280 

18.189 

47.132 

199.801 

489.951 

534.857 

1.408.348 

2,015 

5.604 

12.374 

33,311 

18.958 

47.331 

21.974 

58.797 

13.655 

33.703 

3.209 

9.771 

5.573 

19.561 

6.294.922 


I 

44.161 
138.593 

46.610 
127.630 

43.920 

138,070 

10 

92 

28.134 

100.169 

7.085 

16.540 

21.738 

72.588 

68.531 

239.409 

1.012 

2.531 

4.598 

12,915 

5.468 

21,045 

885 

2,366 

5,139 

28,295 

1.134 

3,162 

353 

1.034 

642.924 


t 

54.606 
184.332 


s 

191.187 


46  503 
86.004 

19.167 

62913 

55.743 
151.373 

53.947 
144.705 

580 

601 

186 
524 

r.307 
26.140 

11.720 
43.044 

3.261 
9508 

4.337 
11.653 

38  6  )3 
83  568 

25.940 

76.491 

74.202 
167.779 

85.766 
257.965 

319 

917 

382 
821 

4.683 
11.968 

2.396 
9.410 

8.769 
19.960 

1.343 
7,603 

1.355 
7.063 

861 
3.100 

4.128 
11.218 

1.773 
6.757 

5.202 
6.724 

619 
3.003 

1.160 
2.781 

766 
1.959 

866.937 

578.859 

s 

53.509 
204.393 

21.263 
60.140 
45.165 
131.999 

114 

2.223 

12  067 

28  BOO 

4.003 
10.608 
20.673 

57.369 

70.163 

227.878 

326 

2.553 

2.574 

6.225 

1.625 

5.180 

882 

3.061 

4.347 

8.268 

437 

4.904 

679 

2,632 

631.922 


S 
10.880 

34.300 

3.929 

12.598 

6.881 

23.759 

31 

234 

1.727 

5.651 

1.186 

3.542 

6.766 
21.389 

18.406 

59.030 

241 

634 

1.001 

3.131 

1.204 

3.238 


f 
13.298 

40.431 

3.768 
12.462 

7.601 

23.123 

23 

84 

1.693 

5.393 

750 

2.150 

6.103 

19.044 

17,431 

53.476 

148 

520 

990 

3.012 

1.000 

2.691 


690 

2.199 

171 

706 

104 
312 
107.412 


777 
2,045 
125 
515 
104 
312 
104,066 


4,059,209  18,296.225  17,962.952  2.401.703  3,179.557  1,876.142  1,955.091  278.210  273,360 


17.510 

51,690 

4,494 

15.583 

120 

454 

4.094 

12.830 


822 

2,651 

209 

924 

38,156 

115,713 

1.452 

4.499 

1.854 

5.263 

305 

481 


448 

1.381 

19 

70 

613 

970 

83.250 

269.808 

1.496 

3.621 

2,045 

6,711 


171.445 

510.507 

5.931 

18.149 

10.152 

41.694 

4.418 

13.407 

889 

2.884 

1.227.159 

3.734.715 


5.332 

10.112 

380 

1.174 

204.388 

401.632 

1.699 

5.354 

53.884 

164.012 

325 

747 


1.284  6.726  4,282  1,334  1,090  420  368 

2,972  12.280  9,103  3.898  2.241  790  624 

3.969  3.887  423  552  194  198 

10.904  10.628  1.618  1.622  1.585  665 

16.448  66.014  55.144  12.633  10.615  6.401  7.226 

51.107  163.720  158.857  39,122  32.863  21,320  20,548 

4,918  9.415  9.066  2.599  3,007  510  700 

14,122  28.590  26.180  8.281  7.629  1,741  1.766 

62  820  519  2  68  13  13 

432  1.550  1.694  65  153  156  108 

3,881  17,018  14,885  1.330  602  1.908  2.294 

11,808  41.417  35.562  2,221  2.292  5.303  6.245 

2,686  3.407  2,027  1.514  440  238 

7.994  8.558  5.221  3.589  1.540  710 

1.016  5.170  5.231  2.089  908  415  347 

3.621  13,358  15,957  5,983  3,129  1.570  1.121 

391  —76  8.664  661  2.037  1.008  4.012 

1.266  8.359  21,648  4.833  4,659  6.962  9.167 

33.820  168.578  160.656  23.473  21.667  30.316  28.273 

108.689  490.870  476.017  76,613  61.786  92,151  82,597 

2,066  5.502  6.987  1.810  1.915  1,447  577 

7,864  14,341  20,373  5,658  7.951  4,333  1.690 

1.326  6.286  5.183  1.887  2.167  365  950 

3.995  18.743  13.977  5.598  8.872  1.180  1.856 

300  2,286  1,115  648  915  26  52 

505  3.683  2.248  1,434  1.404  204  52 

11,034  11,535  711  670  710  1.123 

29.822  33.218  1.380  2,390  2,355  2,805 

381  1.436  1.121  378  212  46  42 

1,228  3,210  2.711  668  647  171  94 

18  3.346  2,833  12  119  349  168 

46  10.254  8.289  164  486  662  668 

414  1.840  1.731  401  152  148  240 

780  3.025  2,928  587  455  152  4.314 

88.493  699.027  770,750  98,962  86,963  103,842  86.951 

261.673  2.016.951  2,186.400  288.545  246.292  293.736  284.316 

1,201  3,928  3,426  461  286  492  274 

3.435  9,243  9,219  935  815  1.285  1,010 

1,756  8.217  7.695  1,275  804  821  981 

6,601  25,003  22,887  3.251  2.423  2,618  2.549 

3.821  2.818  853  1.288  118  111 

9.553  8.249  2.283  2.188  383  379 

138.511  668.045  618.131  56.112  61.438  68,552  66.860 

428.147  1,731.532  1,609.621  225.333  197.090  204.000  191.313 

6.910  44.394  52,714  6.016  7,345  4.740  5.040 

21,498  129.752  149.729  18.971  19.922  16,566  14.362 

16.899  44,506  64.710  6.509  7.719  7.076  10.623 

62.950  149.964  225.629  20.085  25.472  21,394  29.039 

3.065  10.843  10.363  7.609  2.684  650  871 

9,001  31.051  31.874  17.197  6.682  1,495  2.130 

1,127  2.685  3.682  566  348  499  475 

4.213  7,547  12,446  1.123  1.214  1.504  1.410 

1.183.147  5.183.464  5.172.960  823.748  752.729  1.072.700  1.108.548 

3.511.127  15.780.604  15.039.024  2,456.109  2.300.196  3.316.106  3.268.166 


209.351 
601.804 


5.315 

10.131 

357 

708 

173.499 

348.693 

1.657 

5.461 

61.054 

170.812 

449 

1.347 


1,846 

4.145 

148 

161 

888 

3.196 

504 

1.300 

12.934 

38.535 

36.539 

67.035 

141.813 

441.270 

1.608 

4.8 


2,162 
4,118 


643 

1.857 

684 

1.421 

12,714 

37.970 

45.367 

85.401 

137.038 

436.107 

1.189 

3.886 


17.843 

177.582 

781.778 

2.322,159 

19,670 

64.823 

45.253 

88,336 

16.947 

51.212 

747.012 

1.343.592 

6.819 

21.148 

317.687 

874.321 

25.440 

73.991 

5.967 

16.287 

11.681 

23.700 

815 

2.486 

8.036 

21.114 

1.225 

3.616 

32.712 

103.807 

132.009 

260.512 

780.190 

2,323,564 

3.785 

10.282 


12.925 

159.095 

790.670 

2,181,235 

23.656 

67.522 

58,102 

105,736 

12.744 

41.742 

714.955 

1.407.334 

8.304 

23.548 

309.262 

854.326 

33.781 

104.091 

6.195 

17,794 

9,947 

19,253 

3.039 

7,907 

3,476 

10.316 

1.748 

4,058 

32.879 

100.348 

150.107 

305.051 

865.745 

2,549,724 

4.278 

11,202 


172.639 

513.257 

1.871 

3.896 

5.704 

11.772 

3.594 

16.694 

105.864 

212.474 

922 

2.774 

34.470 

110.434 

1.395 

5.633 

787 

2.030 

2.000 

3.883 

648 

1.702 

937 

3.574 

552 

1.926 

4.519 

20.024 

39.679 

73.708 

79.501 

240.719 

514 

1.844 


228.346 

612.852 

1.186 

5.149 

12.935 

22.023 

1.999 

7.312 

114.091 

265.942 

1.612 

3.723 

37.320 

118.341 

2.229 

7.024 

444 

1.838 

1.933 

3.717 

1.039 

2.609 

562 

1.966 

399 

1.726 

5.878 

17.568 

31.231 

64.645 

91.118 

271.303 

973 

4.040 


123.849 

353.907 

3.160 

8.279 

5.234 

11.163 

2.800 

7.490 

99.181 

196.241 

1.793 

5.066 

45.368 

143.506 

2.722 

7.687 

448 

1.199 

352 

839 

640 

1.753 

482 

1.546 

455 

693 

1.593 

5.211 

36.828 

71.159 

103.753 

320.205 


215 
248 


329 

1.325 

75 

230 


76 
227 


61 

229 

1 

6 

2.586 

5.904 

235 

778 

18 

68 


66 
200 


22 

31 

3 

8.904 
24.498 

1 


11 


142.619 

432.666 

1.792 

5.824 

6.169 

11.522 

2.108 

5.979 

103.829 

215.336 

1.460 

4.358 

53.912 

157.054 

2.519 

12.993 

246 

914 

955 

1.570 

578 

1.678 

357 

1.054 

30 

97 

1,941 

8.591 

36.492 

71.923 

109.920 

332,467 

7 

7 


29 


18-692 

56.886 

461 

1.470 

948 

3.934 

62 

187 

132 

470 

114.256 

360.966 


16.161 

48.930 

215 

642 

1.598 

3.050 

374 

1.472 

18.578 

36.166 

21 

77 

6.836 

21.441 

280 

799 

62 

187 

91 

165 


376 

1.348 

8.891 

17.362 

27.097 

78.915 

45 

135 


Id 
44 


468 
1.322 

75 
255 


75 
257 


1% 
405 

"""36 

1.619 

5.753 

406 

870 

5 

73 


445 
1.328 


25 


7.853 

28.359 


23.927 

53.219 

1.603 

3.028 

1.834 

5.756 

136 

315 

201 

597 

106.002 

334.908 


t 

172.159 
532.580 

46.758 
138.286 

155.108 

469.511 

1.016 

3.061 

32.674 

93.536 

25.517 

48.665 

87.864 

254.900 

215.289 

642.608 

1,678 

4,888 

8.132 

23.914 

9.300 

24.801 

4.568 

14.086 

7.274 

21.267 

1.950 

5,608 

531 

2,772 

1,537,949 

4,460.028 

2.743 

5.053 

2.071 

5.324 

18.678 

51.014 

2.367 

6.766 

475 

1.493 

3.916 

10.736 

1.199 

3.149 

1.074 

3.093 

1.465 

6.149 

42.938 

133.084 

4.411 

12.296 

1.549 

5.061 

484 

976 

3.035 

8.596 

489 

1.228 

969 

2.859 

349 

1.008 

186.632 

549.904 

1.567 

5.179 

2.323 

6.735 

583 

1.816 

203.723 

598.252 

10.651 

32.602 

20.933 

68.177 

1.911 

5.713 

1.555 

4.679 

1.796.845 

5.468.039 


For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  sotne  other  system,  see  last  page. 


16.279 

44.573 

179 

607 

1.036 

2.005 

310 

881 

20.134 

38.782 

1 

6 

8.694 

23.543 

255 

794 


299 
746 


637 
1.440 
7.342 
14.281 
26.034 
73.286 
45 
135 


t 

193.198 
•  •  M 

46-297 

134.934 

KG  860 

420  463 

760 

2.805 

28304 

87.227 

1 .944 

27.685 

74  gtt 

.-•/  683 

196.292 

568  495 

2.062 

6.786 

7.686 

21.874 

7.449 

19.565 

4.257 

13.121 

6.620 

18.745 

1.901 

4.659 

2.327 

8.381 

1.559.414 

4.602.760 

2.230 

4.316 

2,157 

6.159 

17.294 

50.022 

2.431 

6.645 

363 

1.135 

3.111 

9.036 

658 

2.396 

1.441 

4.279 

2.680 

7.405 

45.803 

138.194 

3.120 

9.810 

1.872 

4.990 

445 

844 

3.630 

10.669 

413 

1.294 

1.048 

3.159 

371 

715 

213.659 

633.719 

1.528 

3.589 

2.142 

6.032 

495 

1.563 

201.774 

586.645 

13.313 

38.973 

20.837 

66.729 

2.332 

4.643 

1.686 

5.431 

1.628.050 

4.883.220 


279.463 

821.011 

10.646 

32.633 

15.698 

31.302 

4.253 

13.401 

277.443 

571.678 

3.145 

9.205 

128,213 

351.544 

8.024 

21,744 

1.604 

4.712 

7.132 

13.766 

412 

1.164 

1.645 

5.069 

588 

2.177 

12,267 

35.976 

68.852 

133.527 

259.972 

807,136 

1.177 

3.747 


270.020 

756.902 

11.997 

32.061 

15.203 

28.8% 

4.202 

11.807 

273.948 

555.902 

3.777 

10.344 

118.130 

328.530 

10.171 

29.048 

4.394 

12.884 

5.474 

11.280 

611 

1.671 

1.021 

2.724 

577 

1.886 

10.427 

34.994 

76.540 

149.003 

275.228 

828.071 

1.721 

4.842 


Nov.,  1911.] 

RAILWAY  EARNINGS 

13 

TOTAL  EXPENSES 

NET 

OUTSIDR  OPERATIONS 

TAXES 

FINAL  NET 

MILES 

incl.  General  Exp. 

FROM  RAILROAD 

Gross  Re 

Net  Revenue 

Current 

Previous 

Current 

Previous 

;wrf  of  Month 

NAME  OF  ROAD 

This  Year 

Last  Year 

This  Year 

Last  Year 

Tliis  Year 

Last  Year  This  Year  Last  Year 

Year 

Year 

Year 

5  iar 

This 

Last 

$ 

$ 

S 

S 

S 

S 

s             s 

$ 

S 

$ 

S 

Year 

Yea, 

Grand  Rapids  &  Ind.  Sep 

307.570 

329.669 

191.532 

157.008 

3.074 

3,783 

49          —606 

22.964 

24.748 

168,617 

131.653 

July  1  to   Sep  30 

938.948 

1,058,360 

490.226 

381,798 

10.957 

12,489 

—459          —168 

68.939 

74,245 

420,828 

307.384 

bb7 

b8V 

Orand  Tr  of  Can  in  U  S— 

Atlan  &  St  Lawr..  Sep 

119,273 

120.908 

—7.035 

—9.991 

6.658 

8.452 

—13,694 

—18,443 

July  1  to   Sep  30 

350,121 

302,475 

—17.623 

—627 

19.976 

25,357 

—37,599 

—25.984 

Ibb 

Ibb 

Central  Vermont Sep 

269.309 

256.583 

108.069 

120,035 

2,761 

3.184 

1.026           1.343 

12,200 

10,750 

96.895 

110.629 

July  I  to   Sep  30 

800.970 

747.512 

309,719 

252,922 

8,155 

8,392 

3.091          3.616 

35,700 

31.616 

277.111 

224.922 

411 

411 

Champl  &  St  Lawr.  Sep 

1,265 

1.500 

—155 

—840 

36 

38 

—192 

—878 

July  I  to   Sep  30 

4.024 

5.801 

—394 

—3,713 

110 

116 

-504 

—3-829 

1 

1 

Ch  Det&Can  OrTr.  Sep 

75.536 

49,834 

3.363 

10.200 

2,647 

2.661 

720 

7,538 

July  1  to   Sep  30 

246.575 

151.670 

—30.682 

3.610 

7,942 

7,984 

—38.624 

—4,374 

60 

60 

Cin  Sag  &  Mack...  Sep 

38.901 

18.546 

—16.195 

—357 

1,045 

1,315 

—17,240 

—1,672 

July  1  to   Sep  30 

82.776 

51.487 

—19.396 

—4.355 

3,135 

3,945 

—22.531 

—8,300 

52 

52 

Det  Qr  H  &  Milw..  Sep 

146.588 

144.676 

73.176 

55,125 

829 

298 

—87           —33 

2,879 

3.009 

70.209 

52.083 

July  1  to   Sep  30 

438.204 

403,632 

187.307 

86,318 

2.920 

1.218 

—171               37 

8,639 

9.027 

178.495 

77.328 

190 

190 

Orand  Trunk  West.  Sep 

400.023 

370.389 

196.533 

164.468 

8.135 

7.819 

—137          —552 

31,635 

31.697 

164.761 

132,218 

July  1  to   Sep  30 

1.239.006 

1,052.175 

526.267 

356.172 

25.718 

23.504 

—426       —1.996 

94.905 

95.091 

430.936 

259.084 

347 

347 

Lewiston  &  Aub Sep 

3.622 

2.975 

—1.623 

—959 

268 

253 

—1.891 

—1,213 

July  1  to   Sep  30 

9.507 

11.150 

—3.724 

—5.546 

804 

760 

—4.529 

—6.307 

5 

b 

Michigan  Air  Line.  Sep 

16,798 

16.727 

—912 

—4,352 

859 

871 

—1.771 

-5.224 

July  1  to   Sep  30 

51.512 

45.246 

—7,074 

—11,935 

2.577 

2,615 

—9,651 

—14.551 

10b 

10b 

Pontiac  Oxf  &  Nor.  Sep 

17.919 

19,378 

4,869 

—420 

440 

1,320 

4.429 

—1.741 

July  1  to   Sep  30 

58,264 

48.935 

2,409 

-1,604 

1.320 

3,961 

1,089 

—5.565 

100 

10U 

St  Clair  Tunnel Sep 

6.315 

6,495 

17,420 

15.479 

2,452 

2.415 

14,968 

13.064 

July  1  to   Sep  30 

19.554 

23.246 

53,543 

35.550 

7,356 

7.246 

46,186 

28,304 

2 

2 

Tol  Sag  &  Musk...  Sep 

15,456 

16.439 

—372 

—2.784 

945 

949 

—1,318 

—3.734 

July  1  to   Sep  30 

60.131 

41.831 

—17.837 

—8,128 

2,837 

2.848 

—20,674 

—10.977 

116 

lib 

U  S  &  Canada Sep 

3.958 

7.783 

—651 

—4.574 

271 

297 

—922 

-4.871 

July  1  to   Sep  30 

12.897 

17.129 

—1.655 

—7,358 

814 

892 

-2,469 

—8,250 

22 

22 

(Irani te  Cy  &  E  St  L-.  Sep 

2.054 

4.588 

—933 

984 

178 

131 

—1.112 

853 

July  1  to   Sep  30 

6.943 

15.029 

—1.373 

4.532 

536 

408 

—1.910 

4,123 

1 

1 

Great  Northern Sep 

2,992,297 

3,255,638 

3,557.059 

3,039.283 

112.924 

124.578 

31.922         35,792 

278,503 

295.003 

3.310.479 

2.780,072 

July  1  to   Sep  30 

9.328,989  10,302,485 

8.967.235 

7.660,466 

345.888 

365.137 

87.277        98.575 

853,900 

895.014 

8,200,613 

6,864,027 

7,344 

7.274 

Farmers  Qr  &  Ship. Aug 

5.323 

3,852 

1.402 

430 

833 

635 

569 

—105 

July  1  to  Aug  31 

10.940 

7,708 

1,340 

1.395 

1.666 

1.270 

-325 

124 

66 

84 

Minneapolis    West.  Sep 

2,727 

3.031 

1,242 

855 

158 

155 

1,083 

700 

July  1  to   Sep  30 

8.697 

8.620 

2,206 

2,008 

436 

425 

1,770 

1.583 

2 

2 

Green  Bay  &  West...  Sep 

39.641 

37.081 

26.373 

18.063 

2,119 

2,086 

24.253 

15.976 

July  1  to   Sep  30 

117.374 

109.218 

46.345 

49.638 

6,358 

6,259 

39.986 

43.379 

225 

225 

Ahnapee  &  West..  Sep 

5.925 

6.455 

3.489 

2.611 

237 

220 

3.252 

2.390 

July  1  to   Sep  30 

17.959 

17.006 

10.631 

9.173 

712 

661 

9.918 

8.512 

34 

34 

Iola  &  Northern.--  Sep 

526 

451 

293 

67 

12 

12 

281 

55 

July  1  to   Sep  30 

1.820 

1.403 

—269 

291 

36 

36 

-306 

255 

4 

Kewaun  Qr  B  &  W.  Sep 

7.896 

6.607 

9.121 

8,278 

475 

450 

8.646 

7.828 

July  1  to   Sep  30 

20.285 

19.722 

21.128 

15.839 

1.425 

1,350 

19.703 

1.488 

36 

3b 

Griffin  Mag  &  W Sep 

4.083 

2.747 

—1.396 

660 

43 

43 

—1.440 

616 

July  1  to   Sep  30 

10.954 

7.597 

-2.959 

960 

131 

131 

—3.090 

828 

2b 

25 

drove  Lufkin  &  Nor..  Sep 

4,769 

3,403 

400 

1,828 

150 

150 

250 

1.678 

July  1  to   Sep  30 

12,940 

10,348 

418 

5,609 

450 

450 

—31 

5.159 

36 

36 

Qulf  &  Sabine  River..  Sep 

4,230 

9,745 

—4.307 

—1,081 

—4.307 

—1.081 

July  1  to   Sep  30 

21,034 

23.426 

—12.675 

—1,778 

—12,675 

—1.778 

2b 

26 

Qulf  &  Ship  Island...  Sep 

107.732 

105.183 

60.846 

55.472 

3.716 

5.147 

57.130 

50.325 

July  1  to   Sep  30 

330.600 

312,213 

160.269 

163.803 

14,064 

15,412 

146.204 

148.391 

307 

307 

Oulf  Texas  &  West..  Sep 

8,537 

6,962 

-3.035 

25 

464 

—3.500 

25 

July  1  to   Sep  30 

25,034 

22,848 

—10,693 

—2,475 

1.393 

—12,086 

—2,475 

7b 

74 

Hampshire   Southern.  Sep 

4,477 

5,684 

1,808 

—501 

14 

14 

1,794 

—515 

July  1  to   Sep  30 

14.121 

17.632 

4.621 

—3.655 

42 

42 

4.578 

—3,697 

38 

2b 

Hampton  &  Branchv.Aug 

1.158 

1.431 

1.127 

—315 

39 

38 

1.088 

—353 

July  1  to  Aug  31 

2,615 

2.377 

1.068 

—128 

78 

76 

990 

—205 

26 

2b 

Hannibal  Connecting.  Sep 

4.656 

6.002 

6.378 

5.533 

109 

101 

6.268 

5,431 

July  1  to   Sep  30 

13.162 

17.568 

16.660 

15.650 

324 

219 

16.335 

15,430 

6 

b 

Hayne  &  Montgom...  Sep 

914 

667 

522 

453 

33 

18 

488 

435 

July  1  to   Sep  30 

2,069 

2.036 

1,140 

675 

101 

54 

1,039 

621 

y 

9 

Hazelhurst  &  Sou  E..  Sep 

1,356 

1.336 

1.989 

1.497 

32 

28 

1,957 

1,469 

July  1  to   Sep  30 

3,731 

4,355 

6.523 

3.934 

97 

84 

6,425 

3.849 

24 

24 

Hillsboro  &  N  E Aug 

999 

790 

841 

941 

16 

15 

824 

925 

July  1  to  Aug  31 

1.978 

5,605 

1,047 

—2.676 

33 

31 

1,014 

—2,708 

b 

b 

Hocking  Valley Sep 

413.286 

412,411 

285,741 

358.339 

42,970 

30,850 

242,771 

327.489 

July  1  to   Sep  30 

1,200,968 

1,240.567 

815.982 

945.833 

126.015 

88,670 

689,967 

857.163 

3bl 

350 

Holton-Interurban    ..  Sep 

3.149 

2,488 

778 

938 

208 

138 

570 

799 

July  1  to   Sep  30 

8.938 

6.621 

305 

2,597 

624 

416 

—319 

2.181 

19 

18 

Hoosac  Tun  &  Wilm.  Sep 

5.088 

4.561 

3,128 

3.133 

171 

130 

2.957 

3.003 

July  1  to   Sep  30 

14.646 

13.212 

10.356 

9,675 

513 

392 

9.843 

9.282 

2b 

2b 

Hooverhurst  &  S  W..  Sep 

1,904 

2,215 

1,917 

603 

50 

55 

1.867 

548 

July  1  to   Sep  30 

5,495 

5.0^0 

4.093 

3,209 

150 

156 

3,943 

3.053 

b 

fa 

Hous  &  Texas  Cent..  Sep 

365.724 

375.016 

302.320 

243.115 

1.761 

-1.047        

24.974 

17,079 

276.299 

226.036 

July  1  to   Sep  30 

1,145.835 

1,091.281 

585.696 

518.340 

5.544 

—4.057        

60.641 

51,237 

520.996 

467.102 

789 

789 

Hunt  &  Bd  Top  Mtn_.  Sep 

25.295 

30.654 

19,099 

22.060 

2.000 

2,000 

17.099 

20.060 

July  1  to   Sep  30 

79.952 

86.258 

49.799 

63.471 

6.000 

6.000 

43.799 

57.471 

m 

70 

Idaho  &  Wash  North.  Sep 

37.920 

43.008 

6.586 

21.701 

3,000 

3.000 

3.586 

18.701 

Julv  1  to   Sep  30 

120.146 

133.413 

29,817 

92.216 

9,000 

9.000 

20.817 

83.216 

111 

102 

Idaho  Northern  Ltd..  Sep 

10.882 

6.680 

-38 

3.682 

420 

315 

—458 

3.367 

July  1  to   Sep  30 

26.587 

17.511 

4,463 

14.361 

1,260 

946 

3.203 

13.414 

57 

58 

I  daho   Sou  them Sep 

2.930 

2.986 

—245 

696 

302 

302 

—547 

393 

July  1  to   Sep  30 

8.354 

9,492 

-807 

2.954 

907 

907 

-1.714 

2.047 

24 

24 

Illinois  Central Sep 

3.943.249 

3,693.346 

1,240.214 

1.479.614 

38.921 

36.881 

-7.487       —3.558 

230.997 

197.639 

1.001.729 

1.278.417 

July  1  to   Sep  30 11,995,141   11.035.515 

3-785.463 

4.003.508 

121.547 

106.936 

—23.573     —17.644 

692.520 

593.639 

3.069.369 

3.392.225 

4.755 

4.552 

Omaha  B'd'g  &  Ter.J'ne 

782 

822 

17.060 

12.103 

3.153 

1.777 

13.906 

10.325 

July  1  to  J'ne  30 

9.583 

9.725 

167.999 

149.369 

16.807 

13,455 

151.191 

135.914 

9 

9 

Yazoo  &  Miss  Vail.  Sep 

620.247 

678.682 

161.531 

111.987 

687 

-867         —201 

38.000 

33-000 

122.663 

78.785 

Julv  1  to   Sep  30 

1.815.026 

1.911,936 

507.133 

269.299 

1.280 

1.664 

—1.519       -2.280 

114.000 

99.000 

391.613 

168.019 

1.371 

1.371 

Illinois  Northern Sep 

16.878 

16.070 

2,792 

7.586 

583 

773 

2.208 

6.812 

julv  1  to   Sep  30 

48.391 

46.471 

16,432 

21.050 

1.750 

2,230 

14.682 

18.820 

5 

5 

31.391 

38.757 

13,861 

19.345 

1.500 

1.500 

12.361 

17.845 

July  1  to  Aug  31 

62.709 

70.496 

25.626 

35.240 

3.000 

3,000 

32.626 

32.240 

136 

136 

Illinois  Terminal Sep 

12.110 

9.929 

4.836 

2.815 

378 

332 

4.458 

2.482 

July  1  to   Sep  30 

42.402 

30.007 

8.810 

11.735 

1,134 

996 

7.676 

18 

18 

Internal  &  Qt  North. Aug 

523.621 

532.747 

223.391 

182.207 

1,968 

1,686 

-309          —400 

20,000 

20.000 

203.081 

161 .806 

July  1  to  Aug  31 

1,062,806 

1,118.343 

280.786 

288.990 

4.047 

1.686 

-632         —400 

40.000 

40.000 

240.154 

248.589 

1.159 

1.159 

Intcr-Statc Sep 

6.938 

7.765 

—119 

539 

550 

475 

—669 

64 

July  1  to   Sep  30 

20.338 

21.146 

809 

2.401 

1.650 

1.425 

—840 

976 

27 

24 

Iowa  Central Sep 

223.206 

227.715 

94.481 

81.546 

9.648 

9.797 

84.833 

71.748 

July  1  to  Sep  30 

651.444 

654.917 

222.876 

199.408 

28.914 

29.330 

193.962 

170.078 

558 

558 

14.038 

16.777 

11.401 

17.004 

700 

600 

10.701 

16.404 

July  1  to   Sep  30 

40.679 

54.661 

33.311 

49.430 

2.100 

1.800 

31.211 

47.630 

12 

12 

Ivoryd  &  Millcrk  Val.  Sep 

3.617 

7.482 

2.349 

—1.287 

87 

95 

2.262 

—1.382 

julv  i  to  Sep  30 

10.440 

22.325 

6.043 

—4.531 

263 

287 

5.77 ' 

-4.818 

1 

1 

Jamest  Chau  &  L  E.-Aug 

10.293 

9.452 

1.388 

495 

400 

400 

988 

95 

Julv  1  to  Aug  •'.  1 

20.056 

18.873 

3.644 

379 

800 

800 

2.844 

—420 

3^ 

33 

Jefferson  &  No  West.  Sep 

2.176 

2.300 

-1.360 

739 

25 

25 

—1.385 

714 

July  1  to   Sep  30 

5.237 

6.143 

—2.750 

1.764 

75 

75 

—2.825 

1.689 

31 

3U 

Kan  Olcn  Jean  &  E..  Sep 

3.140 

2.015 

4.895 

1.460 

157 

153 

4.738 

1.307 

July  1  to    Sep  30 

10.414 

6.021 

10.695 

4,295 

472 

460 

10.226 

3.834 

14 

8 

Kanona  fit  Prattsbgh.  Sep 

1.607 

1.028 

—381 

720 

90 

90 

—471 

630 

July  1  to   Sep  30 

4.989 

3.831 

—1.373 

226 

270 

270 

—1.643 

—43 

11 

11 

KCCIIn  &  Sprlngf...  8ep 

20.323 

20.586 

12.388 

12.293 

2.000 

2.000 

10.388 

July  1  to   Sep  30 

67.544 

67.591 

36.263 

32.757 

6.000 

6.000 

30.263 

26.757 

154 

154 

Kan  City  Mex  &  Or.. Aug 

161.548 

158.983 

—29.539 

-  R.876 

6.750 

6.750 

—36.289 

—15.626 

July   1  to  Aug  31 

314.346 

-  50.307 

—9.295 

13.500 

1  J.500 

—63.807 

—22.795 

760 

740 

Kansas  City  South...  Sep 

499.052 

527.973 

281.138 

337,771 

34.611 

29.476 

246.526 

308.295 

July  1  to    Set)  30 

1.533,814 

.584.808 

789.750 

964.915 

103.835 

88.429 

685.915 

876486 

827 

827 

Arkansas  Western.  Sep 

1.929 

2.938 

1.855 

569 

566 

1.286 

773 

July  1  to    Bep  30 

6.427 

3.855 

i 

—101 

32 

32 

For  in  oi  'ippearing  in  alphabetical  order,  but  given  under  some  other  Ji/s/rm,  are  last  page. 


H  RAILWAY   EARNINGS  [Vol... 


PRI   Kill  I   &  PASSENUI.R  EARNINGS  TOTAL  EAR  NINOS  MAINTENANCE  EXPI  VMS          1  U  Al  I  1C  ft  TK  ANSPORTAT"  N  EXf>» 

FRBIOHT  PA8BKNQBR  incl.  Other  hex enue  Way  ft  Siruiiurc  Equipment  IKAFhK           TRANSPOSTAfN 

NAMK  <>f  HO  AD  ThU  Year  Last  Year  ThU  Year  Last  Year  ThU  Year  ljast  Year  ThU  Year  LailYear  TMiYear  iMtiYear  ThiiY'r  LatlY'r  ThU  Year  Von  Year 

X  t  8               8  s  •  SSSSSSI  8 

Kim"  ui-   r«nn       Sep  30.805  28.235  2.449  3.538  5.857  4.803     19.282  18.098 

July  I  to  Sep  80..                                                  89.044  87.891  8.471  11.315  15.277  18.855 53.743  52.188 

Kauu  Southwest...  Sep  3.156  2.939  853             811  4.521  4.272  902  1.686  233  329  110          111  1.629  1.656 

July  l  to   Sep  80  5.268  9.943  3.285          3.167  10.593  15221  6.747  5.461  982  1.232  331          319  4.759  4.942 

Keciv  Au  Ch  &  1.  Cha  Sep  659  721  1.840          2.037  2.708  2.857  195  154  18  33     1.487  634 

July  1  to  Sep  80  2.157  5.590  5.822  7.560  8.278  769  553  368  280     3.115  1.937 

KsSeys  Creek  *  NW.  Sep  1.324  1.733  14                 8  1.338  1.742       416  571  447            60     966  879 

July  1  to   BepSO 4.571  4.816  28               24  4.599  4.841  60  1.374  741  623            60     2.690  2.882 

Kentucky  &  Tenn...  Sri>  8.861  8.168  364              273  9.337  8.599  4.132  719  1.432  2.168     2.030  1.371 

July  1  to   Bep80 27.258  26.372  1.482             753  29.043  28.388  13.718  3.195  4.103  6.648     5.076  4.029 

Kentucky  Highlands.  Sep  5.667  1.857  781              506  6.531  2.363  594  323  406  15     1.400  834 

Jyly  1  to   Sep  80 13.999  5.838  2.143           1.291  16.258  7.129  1.410  754  859  144     4.042  2.382 

Kentucky  Midland...  Sep  530         151                31  733  37  185  201  10  74     106  39 

July  l  to  Sep  30 1,643        547             158  2.254  176  1.206  616  11  131     602  166 

Kentwood  ft  Eastern.  Sep  19.391  17.292  1,083           1.343  20.866  18,990  3,063  4.618  2.358  3.313  27            87  4.508  4.608 

July  1  to  Sep  80....  54.940  45.872  3,456          4,443  59.7%  51,487  10.735  12.597  8.879  9.592  29          134  12.985  14.026 

Kentw  Oreetub  ftSWSep  6.655  7,224  183             267  6,900  7.544  2.403  2.102  735  1.511            25     1.615  2.775 

July  l  to  BepSO 18.830  23,316  524             969  19.520  24.443  4.408  5.271  3.834  3.632           62     5.861  7.516 

Keokuk  &  Ham  Bdge.  Sep  5.225  3.909  77  331  

July  1  to   Sep  30 20.551  14.078  287  821  

Keweenaw  Central...  Sep  1,060  847  1,777           1.471  2.988  2.470  542  211  443  241  224           129  2.334  1.666 

July  1  to   Sep  30 3.235  2.647  9.779         11,154  13.459  14.292  2.095  935  995  710  632       1.161  7.598  7.082 

Klnston  &  Snow  Hill.  Sep  733  853  479             368  1.276  1.282  1.738  2,038  35  60  1            23  1.096  851 

July  1  to   Sep  30 1,792  1.916  1.402           1.184  3.381  3,277  2.819  2.748  174  131  23            52  3.587  2/904 

Klshacoqulllas   Vail..  Sep  691  754  947              531  1,715  1.372  599  617  147  17              1     398  428 

July  1  to   Sep  30 2.142  2,089  2.269          2.252  4.652  4.591  1,739  1.651  374  228  8            31  1.165  1.111 

Klttanning  Run  RR- Sep  706  543         721  558  264  226  33  5     421  421 

July  1  to   Sep  80 1.453  1.587         1.499  1.633  832  895  2.279  54     1.278  1.400 

Klamath    Lake Sep  5.042  3.802  225             270  5.470  4,234  664  1.617  155  81     769  773 

July  1  to  Sep  30 15.618  13.897  822             838  17.002  15.469  2.728  4.130  426  166            4     2.442  2.659 

Knoxv  Scviev  &  E'n.  Sep  1.770  2,108  2.801           2.812  4.799  5.063  706  1.481  748  154  63            54  1.380  738 

July  1  to   Sep  30 6.174  5,567  7,756          7.232  14,531  13.617  2,152  4,187  1.446  888  188          173  4.073  4.532 

LaCrosse  &SE Aug  3.161  2,547  3.723           4.934  7,132  7.795  912  966  257  190  173          120  2.428  2.968 

July  1  to  Aug  31 5.917  5.340  7.029          8.457  13.467  14,483  1.761  2.011  876  341  315          290  4.278  4342 

La  Salle  &  Bureau  Co.  Sep  1.634  1.600  391  170  92  423  589 

July  1  to   Sep  30 4,565  4,831  1,388  722  295  1.360  1.801 

Lacka  &  Wyom  Vail.  Sep  5.522  5,190  47.910         45,743  54.975  52,767  5.280  4,861  5,895  6.469  683          672  15.275  15.806 

July  1  to   Sep  30 16.248  16.249  143,980       146,731  164.729  167.791  14.803  14.538  17.507  19,730  2,254       2,192  45,896  48.636 

LChamplaln&Mor-Sep  14.601  17,973  100                89  17.555  22  218  2.261  3,306  2,549  2.640     4.481  5.471 

July  1  to   Sep  30 42,432  55.918  311              265  51.241  67.120  8.437  10.703  8.802  7.993     13.125  16.703 

LCharlesRy  &  Nav..  Sep  3.073  2,669         3,098  2,669  141  626  245  453  105          150  924  563 

July  1  to   Sep  30 6.728  9.042        6.753  9.042  654  1.465  488  1.332  295          450  2.408  2.153 

Lake  Erie  &  Western.  Sep  380.230  400,520  99.327       106.267  507.698  532.662  58.283  77.168  78.631  84,308  13.835     24.363  174.880  192.630 

July  1  to   Sep  30 1,120.953  1,118,700  306.698       307.605  1.506.331  1.507.473  181.960  238.515  232.686  264.729  41.026     56-473  536-688  532.341 

Lake  Shore  &  Mich  S.  Sep  2,766,927  2,910,040  1.106-659    1,109.365  4.388.141  4.487.124  503.200  753.205  525-473  621.300  74.856     87.905  1.311.640  1.381.253 

July  1  to   Sep  30 8.029.911  8,283.328  3.580.607    3,516.837  13.164.697  13.187.250  1.466.730  2,246.174  1.636.7011.951.924  272.045    338.508  3.797,853  4.188-993 

L  Superior  &  Ishpem.  Sep  17.726  25.184  3.952             376  18-799  26.869  4.365  6.176  6.822  7.959  101          102  5.322  7.103 

July  1  to  Sep  30 49.465  84.062  2,339           1.981  54.574  90.258  12.600  18.584  20,378  22,651  428          315  15.991  24.056 

LakeTahoeRy&Trans.  Sep  1.511  907  3,032           3,382  4.801  4.591  1.247  1.527  154  344  90           182  2.778  1.990 

July  1  to   Sep  30 5.401  4.400  22.765         22,080  29.379  27.591  4,694  4.660  1,292  1.521  406          608  7.533  6.948 

Lakeside  &Marbleh._  Sep  12.263  12.795  227              185  12.501  13.003  2.359  621  596  978  77            45  2.861  2.7% 

July  1  to   Sep  30 31.434  32,370  550             526  32.157  33.081  4.689  2.112  2.263  2.906  232          125  8.827  7.467 

Lancaster  &  Chester.  Sep  7.026  4.737  1.293           1.267  8.755  6-391  2.064  1.817  1.615  561  130            37  2.072  1.533 

July  1  to   Sep  30....  14.809  11.955  4.666          4.811  20.486  17.637  6.264  5.845  2.894  1.254  347          143  5.013  4.34T 

Lane  Oxford  &  Sou.- Sep  1,531  1.840  1.031            1.115  2.712  3.059  614  547  197  184  19            27  1.345  1.133 

July  1  to   Sep  30 3.775  3.948  3.611           4.015  7,704  8.300  2,199  2.094  346  675  70           82  3.332  3.388 

L'Anguilie    River Sep  966  1.503         966  1,503  12  190  26  31      21  352  406 

July  1  to   Sep  30 2.199  3.256        2.199  3.256  403  471  85  95  16           21  867  1,109 

Lara  Hahns  Pk  &  P.  Sep  10.372  1,643  2.251           1.689  13.019  3-651  792  185  938  1.003  164          189  1.363  1842 

July  1  to   Sep  30....  23,011  7.286  7.668          6.698  31.685  15.072  1.594  521  1.926  2.191  199          551  3.205  5.780 

Las  Vegas  &Tonop._  Sep  9.738  9.101  3.666          3.753  15.381  14.123  3.025  3.669  1.776  2.558  1.160       1.266  6.307  6.852 

July  1  to   Sep  30 28.603  24.457  11.104           9.615  43.874  37.597  9.483  10.367  7.396  7.643  2.821       3.497  17.786  20.883 

Laurel  Railway Sep  3.063  7.370  370             708  3.493  8.140  690  602  592  1.303     - 1.381  2.563 

July  1  to   Sep  30....  9.676  21,281  1.492           1.867  11,346  23,329  1,687  1,755  2,156  2.858     4.652  6.594 

LawndaleRy  &  lnd..Sep  1.068  841  109              116  1.213  992  164  113  195  100  6             3  442  389 

July  1  to   Sep  30 2.599  2,250  528             439  3.234  2,796  560  518  624  336  26            17  1.271  1.187 

Leavenworth*  Top-.  Sep  2.502  2,765  1.597           1.437  5.580  6.219  1,642  1.862  107  547  25            25  2.301  2.743 

July  1  to   Sep  30— -  6.949  6.715  4,160          4.142  15.538  16.396  11.320  4.514  391  834  75            75  6.182  7.337 

Leetonia                Sep  4.952  6  070         - 5.113  6.252  1.574  847  403  789     1.661  1.600 

July  i"to"sep30----  10.764  8.866         11.302  9,075  3.663  2,782  1.651  1.484 3.898  2,562 

Lehigh  &  Hud  River.  Sep  117-775  105.733  5-224           5-091  125.302  113.148  20.386  15-214  16.348  13.281  1.165       1.051  40.767  36.140 

July  1  to   Sep  30.--  342.921  303.590  15.878         15.514  365.916  325.519  55.811  50.107  53.291  39.118  3.320       3.777  118.289  105.548 

Lehigh  &  New  Eng._  Sep  76.075  83.191  1.288           1.274  78-350  85.482  13.726  17.232  12.125  9.684  1.130          963  21.961  22.054 

July  1  to   Sep  30 221,596  258.713  4.011           3.882  228.433  266.050  39.474  33.265  35.147  30.017  3.055       3.362  61.908  65.266 

Lehigh  Valley     Sep  2.810.023  2.417.381  492.186       486.174  3.413.193  3.010.765  385.390  298.469  601.065  478.691  89-517    100.477  1.118-255  931-601 

July  1  to   Sep  30....  8,020.448  7,181,204  1.579.068    1.524.069  9.928.335  9.024.981  1.115.681  1,008.641  1.675.987  1.507.389  252.858    282.973  3.207.001  8.732.373 

Lexington  &  Eastern.  Sep  33.326  32.173  12.164         12.135  47.267  46.397  10-901  14.019  7.005  6.375  493          407  11.044  8-898 

July  1  to   Sep  30-.--  98.187  90.118  42.352         37.558  148.417  133.735  36.927  32.803  22.186  18.300  1.414       1.257  32.679  26.408 

Liberty-White      ..-.Sep  6.174  8.398  1.471           1.395  7.648  9-797  625  2.364  1.869  2.623  58          103  2.808  2.883 

July  1  to   Sep  30---.  19.920  21.126  4,674           4.842  24.603  25.977  2,068  5.745  5.264  6.405  108          210  8.631  7.926 

Licking  River Sep  1.369  1.715  154              200  1.523  1.927  828  577  8  396     25  813  1.084 

July  1  to   Sep  30....  3.953  5.493  461              680  4.497  6.211  2,500  1.751  461  1.126     88  2.99  2.918 

Li  gonier  Valley         ..Sep  7.066  8.503  3.278          2.980  10702  11.830  2.046  2.772  677  824  50           50  3-182  3.394 

July  1 to   Sep  30.-.  19.540  23.967  16.547         12,970  37.137  38.114  6.662  8.946  2,076  2.104  150          184  9.338  10-064 

Lime  Rock           Aug  8.285  7.244         8.331  7.671  1.585  1.312  811  995     1.573  1.568 

July  1  to  Aug  31--  15.869  13.564 15.924  14,090  2.943  2.596  1.508  1.554     3348  3.061 

Linville  River             -  S<-p  838  951  248              225  1.147  1.231  629  603  35  109     779  740 

July  1  to  Sep  30.!..  2.978  3.838  1.002             317  4.152  4.816  1.40?  2.317  234  172     2.104  1.827 

Litchfield  &  Madison    Sep  16.383  30.869         16.437  31.299  2.533  3.356  5.581  8.837  148          191  2.987  4.837 

JulylW   Sep  30  44,991  82.841         45.361  84.090  6.096  12.369  16.572  24.921  676          543  7.914  13.315 

Little   Kanawha           Sep  1.379  1.880  1.759           1.021  3.625  3.461  1.771  1.432  37  112     2.124  1.587 

July  "to   Sep "30--  3.695  4.736  4.073           3.126  8.980  9.264  5.165  5.818  142  541     5.623  4.914 

I  Ittle  River        Sep  3.243  1-825  661              305  3.965  2.172  387  366  808  52     2.368  693 

July  1  to   Sep  30--  10.720  6.864  2,415           1.864  13.351  8.840  1.326  739  3.414  775     4.802  2.157 

littteRkMaum&W    Sep  3.581  4.756  154             200  4.124  5.225  500  677  142  287  25            25  1.319  979 

July  lto   s*>  so..-  11.320  12.533  526             609  13-065  14.044  1.522  2.312  775  1.063  75            76  4.248  3.055 

Live  Oak  Per  &  Quit    Sep  5.684  6.666  1.072           1.657  7.288  8.705  1.731  1.603  2.128  1.985  161          166  2.363  2.278 

jX  lto   Sep  30-  17.509  22.950  3.560          5.666  22.575  29.844  6.103  5.479  6.063  6.163  476          539  6.641  7.637 

Livingston  &  S  E         Sep  401  1.850  44              179  445  2.029  314  238       56  17             6  358  927 

jSylto  Sep  80.™  1.441  5.476  221             612  1.663  6.088  1.081  694       104  17           17  1.519  3.189 

Ion*   Island                 Sep  298.107  254.172  697.016       635.841  1.035.767  927.325  109-209  100.779  115.586  110.947  13.443     16.725  432.985  415.360 

juiv  J.toKep'30  821.222  765.130  2.482.856    2.248.654  3.439.245  3.147.083  344.007  317.746  317.315  333.902  50.604     54.580  1.267.619  1.220.487 

Lorain  &  Southern        Sep  638  497 838  497  1.063  188  125  145 556  470 

July  lto  Sep 30.„.  2.370  1.632        2.370  1.632  1.772  718  368  493     1.644  1.452 

i  nnUiana  Railway        Sen  5070  9.617        5.070  9.617  366  507  562  639     2.441  3.799 

LoulslanaRflilway.-bep  ^.UYU  ^.bU          J?  ^  ^  m  ^  ^  ^  ^            g  91g  ^^ 

I  ouislana  &  Arkan     Sep  91.167  99.814  17.593         15.330  114.163  120.029  22.472  24-920  15.874  16-827  2.372       2.566  27-870  32.087 

July  lto   se*  30  250.905  301.028  55.133         48.420  320.310  363.547  74.305  64.730  52.219  49.450  6.953       7.541  85.129  92.228 

l  oulslana  &  N  W          Pep  18.519  18.994  3.826          4.487  23.694  25.420  6.307  4.190  2.817  3.066  437          502  7.857  7905 

Louisiana^  n  w  ...  bep  iHoig  ^^  ^^         K3U  ^  197  gg.ggj  16,571  10.913  7,304  7,712  1.287       1.363  22.261  23.409 

1  oulslana  &  Pacific      Sep  13.921  22.014  28               16  14.485  22.246  1.499  1.321  8.312  1.351  906          958  5-131  5809 

July  lto   Sep  3"6--  42.632  67.780  99               41  43.832  68.517  5.160  3.869  12.569  4.175  2.561       2.850  16-278  10.784 

1  m.islana  Central         Sep  7  837  12.858  9               28  8.011  19.135  2.447  5.890  1.665  4.062  343          370  2.297  5.002 

Louisiana  Central -— Hep  ^|J7  ^  fi                  ^  ^  nQ  ^^  „  m  1826g  g209  n  gir  j  Q3S         1>M7  Wt2a  13,988 

laRv&NavCo          Sep  130.254  101.314  24.415         18.595  166.303  132.601  19.<03  27.705  17.077  20.828  6.317       4.829  56.587  52.274 

July  1  to    Sep"3"0--  351.954  295.851  74.134         60.479  459.110  394.806  63.556  77.251  45.963  52.115  17.748     14.303  162.986  157.503 

Louisiana  Southern..   Sep  5.749         1.263         7.597         1.584       2.802  3.007         

julv  1  to   Sep  30 17.633        3.581         22.583         4.396       5.670       25     8.138        

i^iUvliie  &  Nashv      6eD  3  384.^5  3,290.004  1.094.458    1.059.056  4.750.658  4.610.170  756.380  788.253  822.035  792.935  92.312     92.631  1.392.619  1.408.474 

July  1  to   Sep  30  9  578.037  9.511,252  3.281.807    3.116.322  13.630.489  13.379.037  2,166.243  2.292.705  2.475.356  2.465.277  273.392   295.793  4.188.417  4.212.018 

i««i.vHend&SiL    8eD  66  298  66.051  41.888         41.717  115.902  116.171  22.032  27.513  10.625  12.139  4.348       4.770  32.638  30.430 

SutyYto   8ep30  189.703  181.052  118.944       115.119  328.328  317.667  81.533  78.%0  34.643  33.654  12,976     13.613  87.564  93.693 

i«..  Now  Alb  &  Corv    SeD  1.641  1.591  1.174           1.974  2.985  3.762  326  146  589  3     548  474 

lM  Ny  I "10    Sep  -id.  -  4.418  4i346  3.612          3.803  8.586  8.694  5.203  507  612  8     1.506  1.285 

f ,«»» ft  Buvn  Rle      Ben  1.845  1.625  1.003           1.154  3.514  3.416  561  431  415  435             4     964  957 

**   Suy  1 "to  Sep  3*6  .  '/.«'«  4,613  3.596          3.380  10.911  10.159  1.651  1.431  773  754             4     3.843  2.885 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  pag*. 
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NAME  OF  ROAD 

S  $ 

Kansas  City  Term...  Sep  28.688  27.401 

July  1  to   Sep  30 80.680  85.249 

Kansas  Southwest...  Sep  3,133  4.062 

July  1  to   Sep  30 13.587  12.730 

Keesv  Au  Ch  &  L  Cha  Sep  1,713  1.101 

July  1  to   Sep  30 4,534  3.596 

Kelleys  Creek  &  N  W.  Sep  1.598  1.742 

July  1  to   Sep  30 3.551  4.884 

Kentucky  &  Tenn...  Sep  8,255  4.727 

July  1  to   Sep  30 24.922  15.282 

Kentucky  Highlands.  Sep  2.642  1.372 

July  1  to   Sep  30 6.995  3.876 

Kentucky  Midland...  Sep  426  464 

July  1  to   Sep  30 2.253  1,344 

Kentwood  &  Eastern.  Sep  10.938  13.380 

July  1  to   Sep  30 35.068  38.399 

Kentw  Greensb  &SW  Sep  4.990  6.439 

July  1  to  Sep  30 14.964  16.574 

Keokuk  &  Ham  Bdge.  Sep  900  1.086 

July  1  to   Sep  30 3.285  3.620 

Keweenaw  Central...  Sep  3.865  2.462 

July  1  to   Sep  30 12,156  10.775 

Klns'on  &  Snow  Hill.  Sep  2.872  2.973 

July  1  to   Sep  30 6.604  5.836 

Klshacoquillas   Vail..  Sep  1.431  1.423 

July  1  to   Sep  30 4.072  3.965 

KlttanningRunRR..  Sep  824  699 

July  1  to   Sep  30 4.567  2,476 

Klamath    Lake Sep  1,928  2,776 

|  July  1  to   Sep  30 6.540  7.810 

Knoxv  Seviev  &  En.  Sep  3.499  3.635 

July  1  to   Sep  30 9,258  10.273 

LaCrosse&SE Aug  4,082  4.481 

July  1  to  Aug  31 7.797  7.944 

La'Salle  &  Bureau  Co.  Sep  1.385  911 

.    July  1  to   Sep  30 3.822  2.975 

Lacka  &  Wyora  Vail.  Sep  28.633  29.088 

July  1  to   Sep  30 84.620  88.983 

LChamplain  &  Mor..  Sep  9.640  11,772 

July  1  to   Sep  30 31.453  36.482 

LCharlesRy  &  Nav..  Sep  2,271  2.382 

July  1  to   Sep  30 6.364  7.162 

Lake  Erie  &  Western.  Sep  336.356  389. 666 

July  1  to   Sep  30 1,025.661  1.129.017 

Lake  Shore  &  Mich  S.  Sep  2.487.810  2.919.212 

July  1  to   Sep  30 7.392.521  8.958.313 

L  Superior  &  Ishpem.  Sep  17.657  22.212 

July  1  to   Sep  30 54.986  68.339 

LakeTahoeRy&Trans.  Sep  4.780  4.697 

Jr-      July  1  to   Sep  30 15.702  15.866 

Lakeside  ftMarhleh..  Sep  5.952  4.644 

y      July  1  to   Sep  30 16.209  13.197 

Lancaster  &  Chester.  Sep  6.494  4.431 

1.       July  1  to   Sep  30 16.342  13.032 

Lane  Oxford  &  Sou..  Sep  2.360  2,176 

t      July  1  to   Sep  30 6,564  6.919 

L'Anguille    River Sep  1.041  1.189 

July  1  to   Sep  30 3.094  3.322 

Lara  Hahn's  Pk  *  P.  Sep  3.445  3434 

i       July  1  to   Sep  30 7.336  9.702 

Las  Vegas  ft  Tonop..  Sep  13.707  15.832 

July  1  to   Sep  30 41.713  46.881 

Laurel  Rail  way Sep  3 .023  4 .798 

July  1  to   Sep  30 9.655  12.238 

LawndaleRy  &  Ind..  Sep  860  629 

July  1  to   Sep  30 2,614  2.159 

Leavenworth  &  Top_.  Sep  4.232  5.335 

July  1  to   Sep  30 18.469  13.229 

Leetonia Sep  3.812  3.396 

July  1  to   Sep  30 9.715  7.313 

Lehigh  ft  Hud  River.  Sep  83.250  69.087 

July  1  to   Sep  30 244.664  209.731 

Lehigh  &  New  Eng..  Sep  51.983  46.691 

July  1  to   Sep  30 148.302  140.491 

Lehigh  Valley. Sep  2.258.926  1.878.229 

July  1  to   Sep  30 6.449.476  5.773.233 

Lexington  &  Eastern.  Sep  30.673  31.276 

1       July  1  to   Sep  30 98.037  86.409 

liberty-White Sep  5.944  8.516 

July  1  to   Sap  30 18.043  21.924 

Licking  River Sep  1.669  2.104 

July  1  to   Sep  30 5.355  5.944 

Llgonier  Valley Sep  6.405  7.497 

July  1  to   Sep  30 20.177  22.656 

Urne  Rock Aug  4.403  4.321 

July  1  to  Aug  31..    .  8.644  8.074 

Linville  River Sep  1,531  1.539 

July  1  to   Sep  30 4.004  4.621 

Litchfield  &  Madison.  Sep  11.689  17.994 

t      July  1  to   Sep  30 32.613  52.925 

Uttle    Kanawha Sep  4.135  3.285 

|       July  1  to   Sep  30 11.537  11.760 

Little  River Sep  3.981  1,353 

July  1  to   Sep  30 10.947  4.398 

Uttle  RkMaum  *  W.  Sep  1.996  2.176 

July  1  to   Sep  30 6.758  7.762 

Uve  Oak  Per  &  Qulf.  Sep  6888  6819 

juh    l  to    *  i.  to 20.898  21.815 

Livingston  ft  S  E Sep  840  1378 

July  i  to  Sap  30 3.067  4.470 

Lang    Island Sap  692.429  662.518 

July  l  to  S<'P  30 2,039.031  1.985.315 

Lorain  &  Southern...  Sep  1,749  804 

July  l  to   Sep  30 3.787  2.667 

Louisiana  Railway...  Sep  3.514  5.541 

July  1  to    Sep  30 12.R09  16.589 

Louisiana  &  Arkaa..  bep  73.180  80.589 

July  1  to   Sep  30 232.845  226.692 

Louisiana  &  N  W Sap  19.242  17.377 

July  1  to   Hep  30 53.032  48.365 

Louisiana  &  Pacific.  Sap  17.219  11490 

July  1  to   Sep  30 41.293  35.333 

Louisiana  Central ....  »ap  7.209  15.799 

jnly  1  to  Sep  30 35.631  46.555 

La  Ry  &  Nav  Co Sap  105.591  11 

juh-  l  i..   Hep  30 309.485  318.716 

Louisiana  Southern      Hep  7.709          

juh   l  to   Sep  30 18.654         

Louisville  ft   Nashv   .  Sep  3-149.876  3.172.689 

juh    i  to    Sep  30 9.358.932  9.533.545 

Loulsv  Hcnd  ft  St  L.  Hep  72.387  77.244 

July  l  to   Sep  30     --  235.803  227.223 

Lou  New  Alb  ft  C»ry     Step  1.800  927 

juh   i  lo   Sep  so 8.269  2.741 

Lowv  a  llaaver  Riv    .  Sep  2.2b7  2.065 

July  1  to   Baa  30 6.417  5.801 


TOTAL  EXPENSES  NET  OUTSIDE  OPERATIONS 

incl.  General  Exp.      FROM  RAILROAD         Gross  Revenue  Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 


S 

2.116 

8.364 

1.387 

—2,994 

995 

3.026 

—260 

1.047 

1.082 

4,121 

3.889 

9.262 

306 

9.928 

24.727 

1.909 

4.556 

4.324 

17.266 

—876 

1,303 

—1.595 

—3.223 

284 

579 

—102 

—3,068 

3.541 

10.461 

1.300 

5.272 

3.049 

5,669 

248 

742 

26.341 

80.108 

7.915 

19.787 

826 

389 

171.341 

480.669 

1,900.330 

5.772.175 

1,142 

—411 

21 

13.677 

6.548 

15.948 

2.260 

4.143 

352 

1.140 

-75 

—894 

9.573 

24.349 

1.673 

2,160 

469 

1,691 

353 

619 

1.347 

—2.931 

1.301 

1.587 

42.052 

121,251 

26.366 

80.131 

1,154.267 

3.478.859 

16.593 

50.380 

1.703 

6.559 

—145 

—857 

4.296 

16.960 

3.928 

7.280 

—383 

148 

4.747 

12.748 

—510 

—2.557 

-16 

2.103 

2.128 

6.306 

400 

1.677 

—394 

—1.404 

343-338 

1.400.214 

-910 

—1.417 

1.556 

4.380 

40.983 

87.465 

4.451 

11.164 

—2.734 

2.538 

802 

5.079 

60.711 

149.625 

—  112 

I 

1.600.781 

4.271.556 

43-515 

92.525 

1.184 

316 

493 


$ 


834 
2.642 

209 
2.490 
1.755 
4,681 

'"-^43 

3,872 

13.105 

991 

3.253 

—427 

-1.167 

5.610 

13.088 

1.105 

7.869 

2.822 

10.457 

8 

3.516 

—1.691 

—2,559 

—51 

636 

—140 

-843 

1.457 

7.659 

1.427 

3.344 

3.313 

6,539 

689 

1,855 

23.679 

78,807 

10.446 

30,637 

287 

1.879 

142.996 

378.456 

1.567.911 

4.228.937 

4.657 

21.919 

-106 

11.725 

8.358 

19.883 

1.959 

4.605 

892 

1.380 

313 

-66 

216 

5.369 

—1.708 

-9.284 

3.341 

11.090 

363 

637 

884 

3.167 

2.855 

1.761 

44.061 

115.787 

38.790 

125.558 

1.132.535 

3.251.748 

15.120 

47.325 

1.280 

4.053 

—176 

267 

4.332 

15.457 

3.350 

6.015 

—307 

195 

13.304 

31.165 

175 

—2.496 

818 

4.441 

3.049 

6,281 

1.885 

8.028 

651 

1.618 

264.806 

1.161.767 

-307 

—1.035 

4.075 

8.588 

39.440 

136854 

8.042 

20.315 

10.755 

33.183 

3335 

10.6-30 

21.397 

76.089 


1.437.4P1 

3.845.491 

38.926 

90.443 

2.R3S 

'    1       I 


143 
418 


183 
459 


-303 
-885 


—219 
—929 


61.081 
171.764 


30.297 
141,495 


56,880 
160,422 


28,333 
141,006 


4,474       -4,798 
11.985     —14,007 


6.861 
50.933 


4.559 
53.787 


41 
125 


55 
138 


41 
125 


46 
129 


207.146 

587.408 

24 

264 


191.494 

589.099 

40 

264 


—13.399  —26.471 

—62,736  —109.605 

24  40 

264  198 


186.909 
578.549 


193.888 

632.149 


94.829 
285.495 


91.431 

308.350 


26.093 
85.91  l 


,  ,83 

109.144 

803 

2.138 


-2.655 
1.071 

2.226 
—1.588 

400 
1.116 

504 
1.118 

For  index  to  road*  not  appearing  in  alphabetical  order,  but  piim  under  torn* 


TAXES  FINAL 

Current      Previous  Current 

Year          Year  Year 

%  *  % 

5.187  4.280  —3.071 

11.890  12,840  —3,525 

460  515  927 

1.380  1.545  —4.374 

100  107  895 

300  322  2.726 

25  103  —285 

76  310  971 
20  20  1.062 
60  60  4.061 
35  23  3.854 

105  69  9.157 

53  36  253 

159  110  —158 

177  150  9.750 

533  451  24.193 

60  60  1.849 

180  180  4.376 

360  360  3.964 

1.080  1.080  16.186 

85  86  —961 

256  258  1.046 

42  39  —1.637 

126  117  —3,349 

22  21  261 

65  64  514 

7  6  -109 

22  18  —3,091 

115  115  3.426 

345  345  10.116 

989  81  311 

1.800  245  3.472 

316  318  2,732 

633  637  5,036 

85  76  163 
255  228  487 

26.038 

2.205  2.128  77.017 

600  600  7.315 

1.800  1.800  17.987 

826 

389 

19.886  18.829  151.455 

59.637  56.488  421.032 

135.000  147.956  1.769.805 

405.000  443.869  5.379,161 

2.315  2,470  —1.173 

6.851  7.420  —7.262 

150  150  6.731 

452  452  64,157 

1.066  435  5.482 

3.198  1.305  12.749 

199  181  2.061 

598  545  3.545 

91  105  260 

275  315  864 

14  12  -90 

44  37  —939 

225  225  9.348 

675  675  23,674 

1.651  2.201  63 

4.955  6.605  —2,669 

134  120  335 

402  362  1,288 

20  20  333 

60  60  559 
465  525  882 

1.395  1.575  —4.326 

25  50  1.276 

125  150  1.462 

3.500  3.100  38.552 

10.500  9,300  110.751 

1.500  1,500  24.866 

4.500  4.500  75.631 

105.200  92.200  1.035.667 

315.600  276.600  3.100.522 

1.000  1.000  15.618 

3.000  3.000  47.644 

185  185  1.517 

556  556  6.002 

34  34  —179 

102  102  —959 

288  297  4.008 

863  912  16.097 

272  250  3.655 

522  500  6.757 

46  45  —430 

139  136  8 

1.200  1.200  3.547 

3.600  3.600  9.148 

175  191  —686 

512  573  -3.069 

59  59  —76 

179  179  2.224 

137  137  1.990 

413  413  5.893 

600  600  —199 

1.800  1.800  —122 

20  20  —415 

61  61  -  1.465 
53.553  53.553  384.614 

160.660  160.660  1,525.048 

28  27  —939 

86  84  —1.504 

77  77  1.478 
232  232 

3.150  2.500  37.833 

9.550  7.600  77.915 

975  3.401 

3.150  2.925  8.014 

204  217  —2.938 

613  653  1.925 

240  190  562 

720  570  4.359 

4.600 

13.800  13.200  135.825 

764    

2.295 

148.950  161.507  1.449.176 

Mi  850  484.522  3.8 
2.666 

9.000  8.000 

117  1.067 

351  351  -3S 
172 

518  I   f-975 

other  sytU  i  j>ug». 


NET               MILES 

Previous    end  of  Month 

Year        This        Last 

$           Year     Year 

—3.446 
—10.198 

10 

10 

—305 
945 

60 

60 

1.648 
4,359 

5 

5 

—104 
—354 

5 

5 

3,852 
13,045 

10 

10 

968 
3.184 

7 

7 

—463 
—1,278 

7 

•7 

5,459 
12,636 

54 

54 

1,045 
7.689 

14 

14 

2.462 
9,377 

2 

2 

—77 
3.258 

39 

39 

—1,730 
—2.676 

14 

14 

—72 

561 

9 

9 

-146 
-861 

4 

4 

1.342 
7.314 

24 

24 

1.345 
3.099 

30 

30 

2,994 
5,901 

40 

40 

613 
1,627 

6 

6 

23,460 
75,749 

22 

22 

9.846 
28.837 

7 

7 

287 
1.879 

20 

20 

124.167 
321,968 

886 

886 

1.415.156 
3.771.059 

1.662 

1.662 

2.187 
14.498 

24 

24 

4.302 
65.059 

16 

16 

7.923 
18.578 

6 

6 

1.778 
4.059 

28 

28 

787 
1.064 

28 

28 

301 
-103 

1 

1 

—8 

4.694 

54 

54 

-3.863 
—15.761 

200 

196 

3.220 
10.727 

18 

18 

343 
577 

12 

12 

359 
1.592 

56 

56 

2,805 
1,611 

25 

25 

40.961 
106.487 

96 

96 

37.290 
121,058 

169 

169 

1.013.864 
2,865.542 

1.430 

1.432 

14.161 
44.524 

96 

93 

1.095 
3.496 

43 

43 

—210 

164 

32 

32 

4.035 
14.544 

16 

16 

1 
5.515 

6 

6 

—353 
53 

12 

12 

12.104 
27.565 

43 

43 

-15 
—3.070 

30 

30 

4.     i 

8 

8 

2.911 
5.868 

16 

16 

1.285 
6.228 

81 

66 

630 

1.557 

7 

7 

302.684 
1.309.457 

398 

398 

—335 
—1.120 

086 

0.86 

3.998 

29 

29 

36.940 
129.254 

255 

255 

7.067 
17.390 

121 

121 

10.537 
32.530 

73 

69 

3.145 
10.080 

42 

42 

62.889 

350 

355 

45 

1.278.200 
359.381 

4.704 

4.590 

' 

199 

199 

2717 
5600 

7 

7 

10 

10 

l<>  RAILWAY  EARNINGS  |Vol.  lxxxxhi 


FRBiattTft  PASSENOBR  BARNINOS     TOTAL hAKNINOS  MAINTENANCE  EXPENSES  IKAUIC&    I  U  ANSPOR  r  ATN  EXP« 

FREIGHT  PA8&BNQKR  inet   <mn  Sfl  mue  Way  ft  8  true  run  EoulpmMl  ThAhHf  1  HAS  ^HjhTATN 

NAMI-  "/•'  ICDAD  T/il.i  Year  IaliI  Year  Thin  Year  Latl  Ytar  TMs  Year  Latl  YearTMtYear  Lot  I  Year  ThUYrar  LailYear  ThUY'r  LatlY'r  This  Year  Latl  Year 

*  *  *  <  *  (*sss«ss  • 

Luchrnmiii.  ft  WmI      Sep  11  78  11  78  25  25  10  10     25  25 

July  l  !,.    Sep  30  59  197  59  197  75  75  32  36     75  75 

Macon  &  mrmiiiKirm.  N-p  10.942  8.400  4.379  3.952  16.078  13.077  2.c33  2.'  1.948  513  799  *-942  4.263 

July  1  to  Sap  SO 22X14  19.810  14.877  13.866  39.650  35.506  7.468  9  742  5.402  1.483       3.933  13.901  13.394 

Macon  Dublin  &  Sav. Aug  23.349  16.180  12.334  10.554  37.254  28.059  6.245  7  171  5694  6.W3  2.813       2.814  12.091  10.218 

July  1  to  Aug  31 40. W  32.572  23.618  20.006  67.729  55.074  11.880  14.004  10.716  11.690  5.788       5.184  24.097  19.825 

Malm-  Central Sep  602.123  501.986  383.872  388.503  1.042.897  946.204  207.412  189809  111.347  104.115  8.275       7.931  337  899  311.984 

July  1  to   B*p80 1.588.840  1.372.440  1.168.434  1. 168.009  2.927,704  2.708.363  620.907  562.511  306X33  327.736  29.282     24.461  972.217  922.093 

Manchester  &  Oneida.  Sop  1.244  1.340  809  864  2.285  2.462  218  4       141  85  802  508 

July  1  to  Stp  80 3.187  3.472  2.117  2.509  5.957  6.829  1.177  1.452  38  12  373          257  2.609  2.610 

Manistee  &  Or  Rap..  Sep  6.353  5.485  408  437  7.481  6.165  1.501  1.653  1.169  1.239  246          120  3.034  3.044 

July  l  t..  Sep  80....  16.946  17.295  1.513  1.644  20.690  19.465  5.566  5.215  3.543  4.278  611         500  8.803  8.934 

Manistee  &  No  lias!..  Sep  38,160  32.467  10.876  10.352  52.485  44.646  7.495  10.033  6.514  6.882  1.298          802  16.319  15.357 

July  1  to   Bep80 112.920  84.492  35.631  32.772  156.852  123.176  22.287  32.017  22.909  19.021  3.159       2.669  49.330  44.097 

Manltou  &  Pikes  Pk.  Sep  223  79  14.544  15.410  15.412  16.226  2.013  984  2.098  1.124     2.784 

July  1  to  Sep  30 539  321  78.920  73.558  82.890  77.346  8.558  3.853  4.715  3.873     12.255  11.322 

Mansfield  Ry  &  Trans  Sep  1,803  2.828  192  119  2.033  2.949  859  574  130  118     586  442 

July  1  to   Sep  30....  4.755  6.441  730  376  5.598  6.821  2.366  1.766  279  219     2.254  1.274 

Manufacturers- Ry...  Sep  5.512  4.776  4.628  1.577  289  289     3.772  3JJ8G 

July  1  to  Sep  30 13.695  14.964  7.143  4.071  888  873     11.116  11.650 

Manufacturers'  June.  Sep  2.351  2.241  12580  9610  3.465  3007  1.201  956  99  93  3869  4.380 

July  1  to   Sep  30 6.592  5.958  32.263  27.657  8.301  8-103  3.389  2.974  263  248  10.726  13.510 

Mfrs  Ry  Co  of  St  L..  Sep  23.165  19.419  1.247  2.642  2.085  2.034  110  294  6.109  4.618 

July  1  to  Sep  . -to. 73,118  67,337  5.086  8.420  6.574  6.058  350  527  17.060  14.079 

Marianne  &  Blountst.  Sep  2.010  978  991  925  3.340  2.201  558  757  313  74     946  758 

July  1  to  Sep  30....  6.164  3.529  2.939  2.771  10.099  6.894  1.678  2.528  506  479     2.656  2.200 

Marietta  Col  &  Clev..  Sep  3.916  4.622  2.758  2.220  7.026  7.219  4.119  6.429  900  1.704  263          281  2.582  2.645 

July  1  to   Sep  30 13.479  12.907  7.624  6.356  22.248  20.342  12.365  14.850  3.037  5.410  806       1.030  7  7.3  8.279 

Marin  Toman  &  W...  Sep  3.248  4.724  310  329  3.582  5.090  1.406  940  91  622  67          127  747  2.687 

July  1  to   Sep  30 8.430  12.392  928  1.105  9.452  13.606  2,677  6,371  962  1.535  216          272  1.670  4.814 

Marlon*  Rye  Valley.  Sep  5.165  6.363  526  745  5.827  7.429  954  2.379  766  1.210     935  1.1P6 

July  1  to   Sep  30 16.350  18.040  1.186  1,461  17.920  20.580  3,180  8.793  1.820  3-833     2626  3.955 

Marshall  &  East  Tex.  Sep  13.372  9.689  2.526  2.095  17.340  12.436  5.535  4.636  1.918  3.438  232          206  6.093  6.985 

July  1  to   Sep  30 ."]     34.260  38.629  7,865  7.443  45.436  48.552  16.553  12.691  5.841  7.517  770  498  17.515  20.670 

Maryland  &  Penna...  Sep  27.360  26.247  13.516  12.544  46.291  43.964  8.605  5  215  4.362  3.838  542          485  14.321  13396 

July  1  to   Sep  30 66.762  63.715  40.173  41.107  123.648  120.801  27.039  14.596  12.444  11.258  1.844       1,938  40.910  38-766 

Maryland  Electric Sep  5.198  3190  15.429  14.366  21.765  18.475  3.039  2.933  3.400  3.002  278          285  10.161  8-928 

July  1  to   Sep  30 15.634  9-327  47,678  43-889  66.605  56.051  8.693  7.771  10.815  9.536  896       1.038  30.029  27.595 

Mattoon... ...Sep  977  1.587  246  231  1.302  1.900  575  341  126  56     708  646 

July  1  to  Sep  30 5.005  6.307  772  789  6.000  7.321  2.157  1.473  397  162     - 2.963  2.996 

McCloud  River Sep  46.017  57.199  2.175  2.826  48,742  60.793  6.065  8.262  5.188  6.594  14            32  9.935  11.501 

July  1  to   Sep  30 143.426  179.122  8.169  7.936  153.524  189.107  20.656  20.895  16.502  21.805  83          143  29.903  34.647 

Mem  Dallas  &  Qulf..  Sep  11.472  10.961  2.280  2.367  15.968  14.643  3.730  3.462  1.350  2.320  334          370  2.737  527 

July  1  to   Sep  30 27.405  30.504  8-172  7.761  39.370  42.059  6,632  8.334  3.665  6988  918       1.213  8-632  11.504 

Michigan  Central Sep  1.726.998  1.622.862  797.365  771.075  2.792.505  2,634.249  288.644  425,267  331.382  358-611  59.428     97.832  960.723  1.013.700 

July  1  to   Sep  30 4.733.104  4.757.088  2,482.530  2.441.736  7.956.355  7,915.490  781.677  1.253.429  813.122  1,105.391  209-849   263.255  2.792.620  2.966.315 

Midland  Valley Sep  72.857  66,964  35.450  31.432  115.931  105.319  26.667  18.576  20.784  20.099  3.029       2.053  38.529  30.887 

July  1  to  Sep  30 210.981  163.683  105.627  93.561  338.479  274.845  84.168  58,041  64.193  64.436  10,090      5.924  112.134  86,438 

MUlers  Creek ...Sep  389  327  195  88  3.543  1,756  88  31  398  205     1.175  639 

July  1  to   Sep  30 1.027  919  632  414  10.360  4.937  326  75  1.027  683     5.276  2.100 

miner  ft  North  Side..  Sep  869  1.520  449  681  1.433  2,330  398  427  63  91  116          133  1.287  1.258 

July  1  to   Sep  30 4,596  4.585  1,462  2.363  6,472  7,238  1,227  1,215  107  447  370          459  3.873  3.937 

Mineral  Pt  &  North..  Sep  7.161  8-010  644  685  8.237  8.939  1.577  789  581  3.641  142            74  3.353  2.519 

July  1  to   Sep  30 18.086  20.610  2.653  2,642  21.889  24,022  4,833  1.470  1.982  5.166  473          216  8.961  7  132 

Mlnneap  &  Rainy  R..  Sep  2.211  2.226  876  594  3.634  3.268  2.016  4.507  195  2.105     1  971  3-634 

July  1  to   Sep  30 16.401  88,653  2,450  1,698  20.273  91.623  6,934  12.508  1.587  7.152  4             5  5.298  19.372 

Minneapolis  &  St  L..  Sep  262.484  368,780  133.829  155.978  425.526  554.481  50,158  56.623  50.039  66.034  10,703     12,839  170,397  182.4% 

July  1  to   Sep  30 727.073  904.237  382.469  407.781  1,199.382  1.401.351  135.389  158,221  153.857  165,072  31.516     36,275  489.820  5O6.0O0 

Minneapolis   Eastern.  Sep 5.499  6.265  262  202  177  487 1.653  1.727 

July  1  to   Sep  30 15.082  15.717  712  976  553  853     4.166  4.918 

Minn  Red  L  &  Manit.  Sep  5.620  1.468  961  1.033  6.825  2.798  1.424  1.830  457  488  600             8  1,813  770 

July  1  to   Sep  30 14.728  5.334  2.852  2.927  18.433  9.658  3.204  4,379  1.410  1,403  6             8  4.937  2.414 

MlnnSt  P&SSM...Sep  1,943.346  1.415.288  551.743  494.505  2.614.456  2,017.022  236.347  219,031  275.974  254,577  46.471     40.042  698.401  634.389 

July  1  to   Sep  30 4.753.662  4.082.888  1.710.612  1,510.735  6.832.987  5.955.108  713.006  649.299  821.498  743.262  137.271    118.025  1.988.839  1.929.328 

Miss  Ark  &  West Sep  1,781  2,135         - 1,781  2,135  379  134  256  439     360  109 

July  1  to   Sep  30 4-589  4.993  4.589  4.993  1.326  522  749  1,381     1.115  930 

Mississippi   Central..  Sep  52,421  54.204  14,986  14.917  76.274  74.609  10.373  13.759  14.541  11.627  1.016       1.117  15.876  16.571 

July  1  to   Sep  30 145.894  151.442  46.542  49.194  216,762  216.183  26.925  33,235  40.264  37.344  2.709       3.365  46.077  47.520 

Mississippi  Eastern..  Sep  6.282  6.628  276  231  6-562  6.861  1,496  1.448  830  881  28            25  1.657  2.107 

July  1  to   Sep  30 16.716  19.369  935  693  17.697  20.117  4.744  5,986  2.896  2,236  100           75  4.299  5.693 

Miss  Hill  City  &  W..  Sep  1,425  1,427  424  654  2,079  2,314  530  215  326  31     -  963  705 

July  1  to   Sep  30 4.752  2,904  1,455  1.958  7,234  5,489  1.695  380  1,079  112     1  3.123  1.891 

Miss  R&  Bonne  Ter..  Sep  50,064  61.559  9.289  10.318  67.164  77.361  9.813  11.942  7.425  7.362  882       1.122  19.955  19.260 

July  1  to   Sep  30 152,039  173.328  27,648  30.927  201.169  219.499  26.561  32,401  22,484  27.205  3,001       2.923  60.553  60.642 

Mo  &  III  Bdge  &  Belt.  Sep  4.335  5.645  202  207  4.574  7.213  265  615  245  115     873  805 

July  1  to   Sep  30 11.785  16.514  497  667  12.391  18.679  829  1.367  2.395  1.059     2.538  2.665 

Missouri  &  Louisiana- Sep  5.392  20.529  441  161  5.948  20.744  848  1.765  1.650  1.636            31     2.153  3.402 

July  1  to   Sep  30 20.592  45.527  1.296  503  22.193  46.190  3.796  3.393  5.075  5.843            58     5.843  7.458 

Missouri  &  Nor  Ark  ..Sep  48.961  43.481  30.943  30.134  85,571  79.663  24.491  18.779  11.469  10.238  4.188       1.932  29.026  24.444 

July  1  to   Sep  30 120.934  134.491  96.024  90.433  234.175  240.980  62.183  65.187  36-232  36-343  11.133       6.210  84.491  83.897 

Missouri  Kan  &  Tex-.  Sep  1.015.552  982.742  396.373  411.210  1.481.942  1.486.761  275-314  200.691  200-914  260-374  33.632     39.144  407.502  4%. 873 

July  1  to   Sep  30 2.821.524  2.734.844  1.187.493  1.219.084  4.274.371  4.227.180  807.325  663.933  657.042  698-318  101.652    108.330  1.286.034  1.425.369 

Mo  Kan  &T  of  Tex.  Sep  727.245  723.702  343.272  303.035  1.125.131  1.080.289  230.780  191.853  90-240  41.270  22.045     20.652  446.788  417.297 

July  1  to   Sep  30 1,567,986  1.553.333  997.870  936.805  2.732.541  2.635.427  679,543  492.615  297-877  177.076  69.080     67.775  1.278.536  1.121.399 

Texas  Central Sep  53.909  53.894  27.410  26.176  87.219  87.003  8.589  14.421  14.050  11.201  1.178       1.392  32.380  28-792 

July  1  to   Sep  30 116-074  114.478  89.167  96.019  223.079  229.416  26.651  45.502  39.831  30-011  4.157       4.211  87.757  80.669 

Total  Company..  Sep  1.796-706  1.770.338  767-055  740.421  2.694.292  2,654.053  514.683  406.965  305.204  312.845  56.855     61.188  886.670  942.962 

July  1  to   Sep  30 4.505-584  4.402.655  2.274.530  2.251.908  7.229.991  7.092.023  1.513.5191.202.050  994.750  905.405  174.889    180-316  2.652.327  2,627.437 

Missouri  Okla  &  Oulf.  Sep  56.654  36-808  11-708  11.488  70.416  49.925  7.996  10.737  14.211  13772  2.778       2.798  25.134  24.793 

July  1  to   Sop  30....  145.553  96,794  33,107  33,681  185.177  136.431  27.431  32.419  43.757  35.301  8.827       7.773  74.725  71.109 

MoOkl  &Oulf  ofTcxAug  6.527         262        6.846        412       815       193     2.902        

July  1  to  Aug  31 9.841         677        10.624         782       1.617       342     5.094         

Missouri  Pacific  Ry..Aug  1,543.383  1.716.018  467.153  471.336  2.242.636  2,383.701  400.227  310.312  521.943  370-317  64-210     60.723  920.388  962.425 

,'uly  1  to  Aug  31 3.092.592  3.146.589  906.374  903.959  4.414.565  4.435,454  853,579  605.139  1.015.052  713.089  124.750    118-087  1.861.683  1,879.674 

StL  Iron  Mt  &  Sou.  Aug  1,780.718  1.671.169  554.238  510.894  2.517.734  2,339.841  460.241  358-436  471.156  344-931  55.122     58.099  770.612  852.693 

July  1  to  Aug  31 3.369.548  3.136.566  1.083.330  981.299  4.782.353  4.427.833  904.417  670.710  876.022  671141  1C6-682    113.492  1.532.440  1.699.647 

Total  Company.. Aug  3.324.101  3.387.187  1.021.391  982.230  4.760.370  4.723.542  860.468  668-748  993-099  715-248  119.332    118.822  1.691.000  1.815.118 

July  1  to  Aug  31 6,462,140  6,283.155  1.989.704  1.885.258  9,196.918  8,863.287  1.757.9961.275.849  1.891.074  1.384.230  231.432  231.579  3.394.123  3.579.321 

Arkansas  Central... Sep  5.295  3.927  3.564  2.765  9.263  7.230  1.084  1.225  1.427  900  66            65  2.746  2.891 

July  1  to  Sep  30 14.164  10.016  11.040  9.287  26.796  20.839  3.796  4.234  3,421  2.692  380         214  8.121  8.326 

Natchez  &  South  ..Aug  —78  276  1.132  2.451  389  119       100  15  10  1.107  985 

July  1  to  Aug  31. 942  541  5.145  4.902  597  1.283  331  310  298  41  2.637  2.219 

Missouri  Southern...  Sep  11.463  11.722  991  1.110  13.145  13.479  1.269  1.788  810  1.182  28           27  2.861  3.659 

July  1  to   Sep  30 33,641  38.633  3.290  3.386  39.295  44.741  4.462  6.639  2.161  3.147  80          131  8.529  12.209 

Mobile  &  Ohio Sep  658.786  641.843  128.281  118.609  910.330  878.480  105.594  100.361  180.729  154.392  24.092     36.580  315.536  299.767 

julvltoSep30 1.932.018  1.897.026  395.955  372.90'  2.704.234  2.637.074  331.415  324.584  517.074  454.975  95.602    105.879  963.341  920.506 

Mononnahcla Sep  98.927  111.506  2.245  2.714  102417  115-702  15-113  23-688  5.939  9.960  185          254  21.010  24.362 

July  I  to  Sep  30....  279.060  332.200  7.044  9,096  290.017  345.605  52.158  91.712  21.492  25.962  651         879  61.258  75.519 

Monongahcla  Connec.  Sep  67.900  84.177  6.606  8.937  11.276  12.729  300  300  30.295  40-587 

July  1  to  sop  30 205.691  243.828  19.300  28.853  32,735  36.652  906  908  93.296  124.330 

Monroe  &  Southwest.  Sep  3.389  3.558  82        3.472  3.558  818  530  733  462     1.306  1.300 

July  1  to   Sep  30....  9,672  10.699  133        9.806  10.699  2.314  1.981  2.591  1.237     3.401  3.795 

Monson          Sep  954  846  103  124  1.113  1.024  272  605  79  78     450  370 

July  1  to   Sep  30 2.218  2.109  1.082  1.102  3.450  3.361  774  1.107  357  356  250          250  1.449  1.369 

Montana  Western....  Sep  2.019  1.004  604  501  2.719  1.602  1.267  174  365  54  29            79  1.281  1.200 

July  1  to   Sep  30....  5.329  3.726  1,941  2,884  7.543  6.905  2.073  651  427  232  134          452  3.383  4.037 

Montana  Wyo&  So  ..Sept  13.513  10.559  382  308  14.228  11.175  1.816  1.478  1.072  727  80           44  2.674  2.046 

July  1  to  Sept  30....  28.849  24.397  1.209  1.021  30.837  26.416  5.097  4.163  3.005  2.438  219          134  6.166  5.698 

Montour                    .-Sep  11.242  10.010  1.489  1.598  13.273  12.217  4.892  4.660  781  1.584  100          100  2.838  2.651 

July  i"to~Sep30—  39.323  29.757  4.303  4.374  45.547  36.140  11.746  13.479  2.727  2.650  300          300  8.319  7.534 

Montpclierft  Wells  R- Sep  13.856  14.880  6.555  6.552  22.908  23.934  4  520  3.195  2.315  2.413  308          309  8.443  6.778 

July  1  to   Sep  30— -  42.702  44.120  19.857  20,351  70.250  71.523  12.062  12.719  6.388  5,734  866          836  22,009  20.189 

Moshassuck  Valley... Aug  2.687  3.745  57  44  2.917  3.663  748  816  236  328  151          144  1.469  1.401 

July  1  to  Aug  31....  4.897  6,325  105  83  5,377  6.296  1.424  1.358  389  652  294          278  2.661  2,559 

Mt  Airy  &  Eastern  ..  Sep  517  424  95  86  683  581  152  79  167  101     297  322 

July  1  to  Sep  30— -  2.095  1.671  561  460  2.868  2.343  526  341  388  320     848  927 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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XAME  OF  ROAD 

t 

Luehrmann  &  West..  Sep  62  60 

July  1  to    Sep  30 184  188 

Macon  &  Birmingh'm.  Sep  10.343  10.842 

July  1  to   Sep  30 30.835  34.167 

Macon  Dublin  &  Sav.Aug  28.775  27.965 

July  1  to  Aug  31 56.008  53,311 

Maine  Central Sep  687.289  639,513 

July  1  to   Sep  30 1,996.793  1,907.176 

Manchester  &  Oneida.  Sep  1,230  830 

July  1  to   Sep  30 4.256  4.401 

Manistee  &  Or  Rap..  Sep  6.328  6.709 

July  1  to   Sep  30 20.015  20.360 

Manistee  &  No  East..  Sep  33.410  35.217 

July  1  to   Sep  30 103.113  103.233 

Manltou  &  Pike's  Pk.  Sep  7.958  5,626 

July  1  to   Sep  30 29,026  22.059 

Mansfield  Ry  &  Trans  Sep  1 ,873  1 .445 

July  1  to    Sep  30 5.725  4.092 

Manufacturers' Ry...  Sep  8.690  5.923 

July  1  to   Sep  30 19.156  16.766 

Manufacturers'  June.  Sep  9.066  8.688 

July  1  to   Sep  30 23.956  26.071 

Mfrs  Ry  Co  of  St  L_.  Sep  16.934  12,022 

July  1  to   Sep  30 51,033  35.421 

Marianna&Blountst.  Sep  2.112  1.902 

July  1  to   Sep  30 5.758  6.265 

Marietta  Col  &Clev_.  Sep  8.574  11,478 

July  1  to   Sep  30 24.695  30.720 

Marin  Tomah  &  W...  Sep  2.314  4.673 

fc3    July  1  to   Sep  30 6.452  13.628 

Marion  &  Rye  Valley.  Sep  2.908  4.915 

July  1  to    Sep  30 8,507  16.981 

Marshall  &  East  Tex.  Sep  14.761  16.248 

|H    July  1  to   Sep  30 43.538  44.537 

Maryland*  Penna...  Sep  29.857  24.847 

July  1  to   Sep  30 87.692  71.416 

Maryland  Electric Sep  18.777  16.540 

July  1  to   Sep  30 55.958  50.383 

Mattoon Sep  1.673  1.293 

July  1  to  Sep  30 6.309  5.409 

McCloud  River Sep  22.348  27.451 

July  1  to   Sep  30 74.040  85.985 

Mem  Dallas  &  Gulf..  Sep  8.843  7.699 

July  1  to   Sep  30 22,045  30.387 

Michigan  Central Sep  1,681.127  1,952.298 

July  1  to   Sep  30 4.728.815  5,737.044 

Midland  Valley -Sep  94.951  76.100 

July  1  to   Sep  30 287,443  227,779 

Millers  Creek Sep  1 ,745  1 .021 

July  1  to   Sep  30 6.877  3.341 

Milner  &  North  Side..  Sep  2.006  2,104 

July  1  to   Sep  30 6,048  6,615 

Mineral  Pt  &  North..  Sep  6.463  7.714 

July  1  to   Sep  30 18.543  15.994 

Mlnneap  &  Rainy  R..  Sep  3.839  10.900 

July  1  to   Sep  30 15.889  41.137 

Minneapolis  &  St  L._  Sep  293-387  331.861 

July  1  to   Sep  30 846.128  907,145 

Minneapolis   Eastern.  Sep  2,395  2.677 

July  1  to   Sep  30 6.338  7.519 

Minn  Red  L  &  Manlt.  Sep  3.971  3.489 

July  1  to   Sep  30 10.395  9.439 

MinnSt  P&  SSM...  Sep  1,305,374  1,190,903 

July  1  to   Sep  30 3.792,824  3.558.813 

Miss  Ark  &  West Sep  998  783 

July  1  to   Sep  30 3.323  3.108 

Mississippi    Central..  Sep  46.304  46.549 

July  1  to   Sep  30 128.583  132,349 

Mississippi  Eastern..  Sep  4.241  4,772 

July  1  to   Sep  30 12.645  14.654 

Miss  HU1  City  &  W_.  Sep  2.083  1.258 

July  1  to   Sep  30 6.813  3.393 

Miss  R  &  Bonne  Ter_-  Sep  42,732  44.736 

July  1  to   Sep  30 126.240  137.040 

Mo  &  III  Bdge  &  Belt.  Sep  1.643  1.717 

July  1  to   Sep  30 6.424  5.624 

Missouri  &  Louisiana.  Sep  5.030  7.099 

July  1  to   Sep  30 15.849  17.561 

Missouri*  Nor  Ark..  Sep  72.799  58.594 

July  1  to   Sep  30 204.871  200.826 

Missouri  Kan  &  Tex..  Sep  956.021  1.044.473 

July  1  to   Sep  30 2,975.783  3.030099 

Mo  Kan  &T  of  Tex.  Sep  816.855  702.183 

July  1  to   Sep  30 2,408.803  1,950.845 

Texas  Central Sep  60699  60-509 

July  1  to   Sep  30 173.503  172,065 

Total  Company..  Sep  1,833-575  1.807.165 

July  1  to   Sep  30 5.558.089  5.153.009 

Missouri  Okla  &  Qulf.  Sep  54.572  53527 

July  1  to   Sep  30 163.706  150.836 

MoOkl  &dulf  of  Tex  Aug  4.808         

July  1  to  Aug  31 8.789         

Missouri  Pacific  Ry.-Aug  1,978.282  1.778.380 

July  1  to  Aug  31 3.998.442  3.459,958 

StL  Iron  Mt  &  Sou. Aug  1.830.787  1.687.729 

July  1  to  Aug  31.—  3.558.504  3.306.345 

Total  Company.. Aug  3.809.069  3.466.109 

July  1  to  Aug  31 7,556-946  6,766.303 

Arkansas  Central..  Sep  5.916  5,744 

July  1  to   Sep  30 17.579  17.252 

Natchez  &  South.. Aug  1.636  1.402 

July  i                   I 3.962  4.233 

Missouri  Southern...  Sep  5.890  7.750 

July  1  to    Sep  30 18.208  25.698 

Mobile  &  Ohio Sep  666  324  622.428 

July  1  to   Sep  30 1.998.974  1.900.285 

Monongahela Sep  44239  60.239 

July  1  to  Sep  30 141.389  199-663 

Monongahela  Connec    Sep  51.165  65.328 

July  1  to   Sep  30 154.074  198.744 

Monroe  &  Southwest.  Sep  2.941  2.534 

July  1  to   .Sep  30 8.536  7.755 

Monton Sep  914  1.172 

July  1  to   Sep  30 3,116  3.374 

Montana  Western        .  Sep  2.996  1-683 

July  1  to   Sep  80  6-437  5-704 

Montana  Wyo  &  So     Sept  6.8*7  7.863 

July  1  to  Sepl  80       -  17.759  18.051 

Montour Sop  9.201  9.582 

Jul;  1  to  Sep  30 24.833  25710 

Montpeller  A  Wells  R.  Sep  16274  13.724 

July  1  to   Sep  30 43.218  42.472 

Moshassuck  Valley... Aug  3381  3442 

July  1  to  Aug  31 6.292  6.366 

Mt  Airy  &  Eastern...  Sep  711  681 

July  1  to   Sep  30 2184 


TOTAL  EXPENSES  NET  OUTSIDE  OPERATIONS 

incl.  General  Exp.      FROM  RAILROAD         Gross  Revenue  Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 


-51 

—124 

5,735 

8.814 

8,478 

11.720 

355.608 

930,910 

1.055 

1.700 

1,153 

675 

19.075 

53.738 

7,453 

53,863 

160 

—126 

—3,178 

—5,461 

3,514 

8.306 

6.231 

22,084 

1,227 

4,340 

—1.547 

2,446 

1,267 

2,999 

2,918 

9,413 

2.579 

1.897 

16.423 

35,955 

2,987 

10,646 

—371 

-308 

26,394 

79.484 

7.124 

17,324 

1,111.377 

3.227,539 

20.979 

51.036 

1.797 

3.483 

—572 

424 

1.773 

3.346 

—205 

4.384 

132.138 

353.254 

3.103 

8.744 

2,854 

8.038 

1,309.031 

3.040.162 

783 

1,265 

29.970 

88.179 

2.321 

5.052 

—4 

420 

24.431 

74.929 

2.931 

5,966 

917 

6,043 

12.771 

29.304 

525.921 

1.298.587 

308.275 

323.737 

26.520 

49.576 

860.716 

1,671.900 

15.843 

21,470 

2.037 

1.835 

264.353 

416.122 

686.946 

1.223.849 

951.299 

1.639.971 

3.346 

9.217 

—504 

1.183 

7.255 

21.087 

244.005 

705.259 

58.177 

148.627 

16.734 

51.616 

5">0 

1.269 

199 

334 

—276 

1.106 

7.381 

13.077 

4.071 

20.714 

6.634 

27.032 

—463 

—914 

—27 

683 


I 

18 

9 

2.234 

1,339 

94 

1,762 

306,691 

801,187 

1.632 

2,427 

—544 

—895 

9.429 

19,942 

10.600 

55.286 

1.503 

2.728 

—1,146 

—1,801 

922 

1,586 

7,396 

31.915 

298 

628 

—4.259 

10,377 

417 

—22 

2.513 

3,599 

-3.812 

4.015 

19.117 

49.384 

1.934 

5.667 

606 

1.911 

33.342 

103.122 

6.944 

11.671 

681.951 

2.178.445 

29,218 

47,066 

734 

1.596 

226 

622 

1,225 

8.027 

—7.632 

50,486 

22.620 

494.206 

3.587 

8.198 

—690 

219 

826.118 

2.396.295 

1.351 

1.884 

28.060 

83.834 

2.088 

5,462 

1.055 

2,095 

32,624 

82,458 

5.495 

13.055 

13.645 

28.628 

21.068 

40.154 

442,288 

1,197.081 

378.105 

684-581 

26-493 

57.350 

846.886 

1,939,012 

—3.601 

—14,404 


S 


I 


This 
Year 


Last 
Year 


605.320 

975.496 

652.112 

1.121.437 

1.257.432 

2.096.983 

1.486 

3.586 

1.048 

668 

5.729 

19.053 

256.052 

736.788 

55.462 

145.941 

18.849 

45.084 

1.024 

2.943 

-147 

—12 

-80 

1.201 

3.311 

8.364 

2.R34 

10.209 

29.051 

221 

-69 

—100 

160 


17,151 
66,816 


67 

67 

58.854 

167.446 

76 

76 


254 
559 


2,158 

50.666 

142,620 


24 
66 


29.125 

92.543 

18.197 

51.986 

311 

764 

47.633 

145.293 

435 

1.391 


6.110 
11,698 

7.412 
14.860 
13.522 
26.558 


1.541 

4.715 


23.995 
76.182 


22 
67 


62 


2,264 
7,387 
54.753 
156.120 
2,587 
3,362 


112 
477 


43.964 
135.667 


30.68] 

89.585 

13.200 

38.649 

462 

1.502 

44.343 

129-736 

354 

891 


7.480 
13-939 
11.031 
18.845 
18.511 
32,784 


1.975 
5,724 


-1,122 
—373 


1 

1 

—342 

-1,002 


67 
67 
5,696 
16,878 
57 
59 


—63 
-66 


398 
25.404 
64.669 


24 
66 


-730 

—2,406 

1,301 

-3,988 

169 

764 

740 

—5.634 

364 

1.180 


—822 
—3.555 
—2.035 
—5.952 
—2.907 
-9.507 


-815 
-3.479 


2.736 
11.398 


22 

G7 


62 

—342 


1,258 
3.099 
1.188 
—8.331 
2,513 
2,781 


2 

—63 


21.663 
64.954 


—1.728 
288 
854 

—3.218 

205 

855 

-669 

—2.075 
284 
679 


—1.942 
—4.270 
-3.303 
—5.826 
—5.250 
—10096 


—2.200 
—6.218 


105      105 


92 


92 


1.165    1,179 


107      107 
183      183 


15 


19 


8 
15 


19 


28  28 
48  48 
23        23 


18 


18 


92        92 


79 


79 


26  26 

29  29 

78  78 

93  68 


322 


1.746 
323 


22  22 

30  30 

90  85 

1,027  1,027 


TAXES  FINAL  NET                MILES 

Current      Previous  Current  Previous    end  of  Month 

Year  Year  Year 

S  $  S 

16  —61  2 

48  —156  —39 

572  5,153  1.662 

1.716  7.070  —377 

1.000  7.253  —905 

2.000  9.270  —237 

36.381  313.173  273.046 

109,134  806,602  703,451 

80  975  1.552 

240  1,460  2.187 

606  638  —1.150 

2,241  —1.328  —3.136 

2,799  15.945  6.629 

8.398  44.347  11.544 

393  7.065  10,206 

1.181  52,698  54,104 

74  128  1.451 

223  —223  2,573 

970  —4.408  —2,116 

2,910  —9,091  —4,711 

1,112  2.414  —195 

3.354  5,052  —1,768 

570  5.642  6.825 

1,712  20.184  30.203 

1.071  298 

3.873  628 

328  —2.044  —4.587 

985  —3.852  —11,363 

115  1,142  302 

345  2,624  —367 

210  2,675  2.302 

631  8.682  2,967 

292  2.287  —4.104 

876  1,016  3,139 

1,059  15,168  18.057 

3.189  32.303  46.257 

1.056  1.589  535 

3,180  6,457  1,498 

64  —440  541 

193  —518  1,718 

372  24,690  32,969 

1.118  74,372  102,003 

700  6.591  7.502 

2.100  15.592  12,670 

113.150  1.007,074  569.989 

339.450  2,914.418  1.830.663 

6.401  15.554  25.330 

19.203  34.642  30.644 

1.770  734 

- 3.456  1.596 

—872  226 

—475  622 

250  1.483  975 

750  2.476  7.277 

130  —350  —7.762 

3.665  3.558  46.821 

19,426  111.690  203.196 

58.326  294.713  435.816 

250  2.883  3.337 

628  8.140  7.570 

111  2.581  —802 

386  7.612  —167 

108.653  1.176.012  739.128 

341.976  2,683.303  2.119.273 

783  1.351 

1.365  1.884 

3.000    2.000  26.970  26.060 

8.000    6.000  80.179  77.834 

156      90  2.165  1.998 

468     272  4.584  5.190 

83      92  -63  963 

291      219  195  1.876 

1.547     1,541  22.884  31.083 

4,638    4.289  70.290  78.169 

625     625  2.306  4-870 

1.875    1,875  4.091  11.180 

114      115  802  13.529 

344      345  5.998  28.282 

5.000    4250  7.771  16.818 

15.000    12.750  14.304  27.404 

58.626    72.500  466-565  368.059 

175-626   217.600  1.120.556  979.770 

22.500    22.500  287.077  356.460 

67.500  -  67.500  252.249  613.863 

3.408    2.550  23.282  24.148 

9.724     7.736  40.617  50.469 

84.534    97.550  776-924  748.667 

252.850   292.836  1.413.422  1.644.102 

5.931     5.931  10.276  —9-248 

17,793    17.793  4-858  —31-518 

96   1.941    

192    1,642    

80.298    83.500  183.233  519.877 

165.200   167.000  247.367  804-225 

81-765    77916  603-096  570-887 

163-530   155-332  1.054.366  959.828 

162.063   161.416  786.329  1.090.764 

328730   322.832  1.301.733  1.764.053 

500      500  2,846  986 

1.581     1.480  7.635  2.156 

37      33  —541  1.015 

75      66  1.108  602 

300      136  6.955  5.592 

900     410  20-187  18.642 

24.595    25.460  218.595  228.392 

73.785    72.780  627.995  657.790 

1.900    2.065  56.277  53.397 

5.700    6.195  142.927  139.746 

2.049     1.435  14.685  17.363 

6.187    4.381  45.429  40.702 

132      59  398  965 

396     177  2,766 

13      13  186  —160 

39      39  294  —52 

176      170  —452  —250 

528     510  577  690 

284      291  7.096  3.020 

RM      866  12.223 

300      150  3.771  2.484 

800      450  1" 

650     646  9.562 

2.198    2.089  24.8?4 

52      52  -  16B 

105      105  —1.020  —175 

78      78  —105  —178 

234      234  449  —73 


Year 
S 

10 
31 

581 

1,744 

1,225 

2,450 

41.311 

123.934 

80 

240 

515 

2.003 

3.130 

9.391 

388 

1.165 

32 

96 

1.230 

3.630 

1.100 

3.254 

588 

1.900 

155 

467 

496 

1,406 

125 

375 

243 

731 

292 

881 

1,256 

3.653 

1.055 

3,168 

69 

209 

1,704 

5,112 

600 

1.800 

110.000 

330.000 

5.484 

16.452 

26 

26 

300 

900 

290 

870 

145 

825 

20.384 

58.475 

219 

603 

273 

823 

158.472 

421.528 


1 
33 


33 


3.769  3,525 

8  8 

164  164 

26  26 

25  25 


64 


41 


64 


41 


365  365 

1.743  1736 

1.345  1.348 

308  268 

3.396  3.352 

240  212 


For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  lust  papr. 


19 

3.916 

3,314 

7.230 

46 

2 

53 

1.114 

64 

6 

17 

6 

20 

32 

13 

45 

2 

19 


3.919 

3.316 

7,235 

46 

2 

53 

1.114 

64 

6 

17 

6 

20 
32 
13 
49 
2 
19 
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RAILWAY   EARNINGS 


[Vol.  lxxxxiii. 


AM  Mt:  (if  HO  AD 


iki  lum  4  PASSENOeR  lakmmis 
Hit  lt.lt r  fASSKNUEH 

TkU   )  tar   Uul  Ytmr 


IOTA!.  EARMNOS 

Out    iii/icr  Jirtenue 


MAIMI.NANU.  I.XPLNM> 
W«](  &  Slruclurc  I  nu, patent 


Ml  Hood  Hit    Aiif 

July   1  to  Aug  31 

Mt   Hope    Mineral  So? 

July  i  to  Sep  m 

M«  Jewell  Kin  &  Kit.  Sop 

July   1  to    Sep  ,(l) 

Mt   Penn  Gravity Sep 

July  l  to  Sep  jo 

Mountain  Central Srp 

July    1   tO    Sep  ,10 

Mun  Mar  &  So  Last    .  Sep 

July  1  to    Sep  80 

Muscatine  Nor  ft  Sou     \ux 

July   1  to  Auk    (I 

Nacogdoches  <&  S  E-.Aug 

July   1  tO  Auk  81 

Nan-aganselt    I'icr J'ne 

J iily    1  to  J'ne  30 

Nathv  Chatt  ft  St  L..  Sep 

July   1  tO    BOP  30 

Nelson  &  Albemarle..  Sep 

July   1  to    Sip  30 

Nevada-Cal-Orcgon  ..  Sep 

July  1  to    Sep  30 

Sierra  &  Mohaw  k  .  Sep 

July  1  to    Sep  30 

Nevada  Central Sep 

July  1  to    Sep  30 

Nov  Co  Narrow  Qa'ge   Sep 

July  1  to    Sep  30 • 

Nevada    Northern Sep 

July  1  to    Sep  30 

New  Castle  &  Ohio  R_  Sep 

July  1  to    Sep  o0 

N  J  Indiana  &  Illinois  Sep 

July  1  to    Sep  30 

New  Mexico  Central. .  Sep 

July  1  to    Sep  30 

New  Mex  Midland...   Sep 

July  1  to    Sep  30 

New  Orl  &  Nor  East..  Sep 

July  1  to    Sep  30 

New  Orl  Great  North.  Sep 

July  1  to   Sep  30 

New  Orl  Mobile  &  Ch.  Sep 

July  1  to   Sep  30 

N  O  Nat  &  Natchez..  Sep 

July  1  to   Sep  30 

N  O  South  &  Q  1 Sep 

July  1  to   Sep  30 

New  Riv  Hoist  &  W.  Sep 

July  1  to    Sep  30 

N  Y  &  Pennsylvania.  Sep 

July  1  to    Sep  30 

N  Y  Aub  &  Lansing. .Aug 
July  1  to  Aug  31 


f 

5.510 

10.  I'M 

1.972 

6.928 

3.301 

9.632 

1 

45 

1.174 

3  293 

37.518 

109.284 

8.209 

12.434 

1.124 

1.696 

3.549 

21.215 

•85.031 

2.002.909 

4.454 

11.915 

22.840 

58.587 

1.405 

S.943 

3.309 

10.343 

6.045 

17.480 

100.419 

318.398 

1.470 

4.226 

4.232 

13.702 

5.749 
15.542 

2.174 

6.892 

213.733 

603.034 

109.209 

309.095 

109.974 

315.062 

13.400 

48.244 

2.277 

5.678 

1.209 

3.562 

4.838 

13.247 

1.618 

2.637 


« 

6.662 

12.172 

2.816 

8.449 

3.484 

10.904 

58 

89 

1.255 

3.522 

40.761 

127.427 

6.745 

12.368 

677 

1.812 

2.096 

22.216 

644.641 

1.900.690 

3.071 

10.311 

27.849 

68.672 


4.168 

11.475 

6.850 

20.062 

91.934 

310.163 

234 

1.992 

3.452 

10.529 

2.372 

7.982 

1.703 

5.137 

211.102 

632.017 

101.473 

302.571 

109.030 

300.038 

14.877 

44.685 


1.285 
3.048 
4.870 
14.571 
1.724 
2.761 


1RAI  I  It.  *    IRANSItjRIA'I'N    IXft 
Ik  ArhU  lhA\.'-l-UhTATN 


1.421 
3.005 

1.487 
3.257 

2.490 
12.677 

2.702 
13.976 

463 
1.067 

420 
1.259 

6.185 
20.322 

6.440 
22,537 

944 
2.192 

761 
1,726 

87 
198 

32 
173 

3.806 
32.015 

3.149 
30.924 

279.531 
823.198 

267.828 
786.111 

560 
1.760 

576 
1.789 

11.830 
32,599 

9.383 
36.257 

331 
1.243 



1.681 
4.850 

1.315 
4.970 

4.183 
16.214 

5.296 
17,217 

11.867 
33.713 

12.879 
37.333 

tmrm.  ^.vear  Mr.  urn  ArnKTZS ~Y~rkSfSXZ:Y-  rA^'iSkrt  V&y2?T£vL 

ISM           1.253          11.506           8.020            491             392  i  am           ,  ,« 

3.489          2.79?         18.957         15.145           831            482       "ifc         '  118          ...     \ 2787           \'M 

1.972          2.816           415                                           977     /_"  ^ 

'.'.'.'-'.'.  2.076 

57     48  1.772 

259    109  5.220 

1.000 

3.905 

566 

1.642 

,  377    245  10.959 

1.058    716  32.453 

287    189  3.610 

435    379  6.156 

123  561 

167     50  1.150 

31     39  2.758 

772    734  30.193 

36.315  37.302  375.621 

109.389  110.815  1.090.012 

1.322 

4.028 

„  535    558  6.977 

2.084   1.660  19,086 

6  839 

18  2.557 

1.392 

- 4.057 

54    243  2.433 

159    345  7.276 

411    271  23.434 

1.279    859  72.545 

502 

1.533 

36     26  830 

69     75  2.474 

860    270  2.612 

1.960    819  7.923 

955 

2.8*9 

9.022  10.553  94.036 

27.553  28.913  284.386 

2.708   2.981  42.643 

8.026   8.925  129.965 

2.685   2.898  44.434 

8.194   8.851  135.246 

75  4.294 

226 12.924 

16  2.988 

29  8.897 

22      8  512 

71     34  1.426 

2,346 

8.694 

84    185  2.813 

■jssss  *ss  "ii  iJn  ^mmmmmm  « §f  »l 

23.610  29.725  325.110 

483    531  4.698 

1.433   1.505  13.618 

2.457   4.259  42.680 

8.728   9.897  122.919 

9  1.342   2  255!  102  287.743  2.875'.919 

6  40  3.453 
64    147  15.580 

.  544    296  11.661 

1.9S4   3.306  33.715 

7  626 

58  1.279 

2,839       2.409  92.884 

9.122       6.977  270.475 

2.192       2.099  89.038 

6.972       8.346  250.414 

2.346 

---- 6.867 

13  835     24-363  174.833 

41.026     56.473  536.638 

952          539  19.261 

2.933       5.333  53.310 

1.029.911    8.283.328    3.580.607    3.5X6.837  13.T64.697  13.i87.250  1.466."30  2.246.174  1.636.701  1.950.924   272.M5   mil  3.797.853 

73            84  2.837 

323         267  8.939 


325 

2.081 

6.242 

22 

79 

51,162 

160.248 

30.732 

94.026 

31.719 

97.800 

635 

1.725 

3.345 

10.769 

358 

1.375 

2.219 

8.048 

4.887 

9.310 


111 

319 

2.323 

7,634 

54 

157 

52,205 

163.885 

31.003 

101.300 

28.911 

86.614 

435 

1.554 


313 
1.060 
2.529 
8.650 
5,210 
10.241 


6.928 

4.879 

13.086 

2.571 

13.075 

1.712 

4.612 

47.363 

142.519 

9.030 

14.550 

1.767 

2.999 

7.589 

56.616 

1.034.816 

3.024.956 

5.060 

13.977 

37.427 

99.013 

1.919 

5.663 

5,511 

16.628 

10.827 

35.974 

115.378 

361.065 

1.470 

4.226 

4.377 

14.195 

8.530 

23.921 

2,196 

6.971 

293.032 

823.787 

149,269 

430.414 

149.500 

439.198 

14.124 

50.963 

6.219 

18.148 

1.662 

5.250 

7.521 

23.058 

7.113 

13.163 


.816 

8,449 

5.113 

14.592 

2.935 

14.594 

1.751 

5.009 

50.326 

159.372 

7.527 

14.060 

710 

1.986 

5.657 

57.016 

970.828 

2,854,040 

3.692 

12.408 

39.965 

113,694 


6,045 

18.110 

13.000 

39,847 

108.754 

359,933 

234 

1,992 

3.565 

10.951 

5.405 

17,802 

1.757 

5.294 

280.890 

848.502 

142,925 
436.212 
146.571 
413.692 
15.369 
46,410 


1.710 
4.323 
7.892 

24.637 
7.529 

14,191 


415 

1.360 

1.941 

4.503 

144 

475 

352 

1.018 

8.014 

24.818 

1.661 

2.968 

1.452 

2.765 

1.145 

7.572 

147.660 

466.876 

310 

616 

8.619 

21.363 

323 

1.239 

953 

4,172 

2.523 

6.448 

11.369 

39.675 

264 

621 

606 

1.518 

1.780 

4.755 

294 

1.411 

27.656 

82.727 

23.187 

61.140 

22,739 

73,177 

2.236 

6.426 

2.011 

6.285 

589 

2,290 

3.017 

8.347 

639 

1.232 


2.411 

6.895 

143 

515 

907 

2.541 

9  399 

26.224 

1.762 

3.027 

357 

848 

668 

8.804 

149.238 

425.213 

575 

1.914 

8.489 

21.961 


1.237 

5.678 

1.546 

4.606 

12.499 

41.181 

456 

1.527 

554 

1.465 

1.250 

4.876 

287 

1.905 

26.857 

83.192 

20.288 

62.122 

20.778 

65.162 

4.925 

11.470 


645 
1,251 
3.205 
9.045 

593 
1.155 


223 

74J 

1.179 

2.874 

53 

286 

141 

585 

4.152 

12.477 

419 

862 

210 

430 

2.383 

8.176 

190.548 

554.201 

94 

567 

3.896 

11.445 

157 

251 

889 

3.206 

1.360 

4.223 

14.863 

43.781 

218 

349 

154 

2.403 

1.580 

4.481 

141 

4  8 

55.492 

157.491 

16.048 

53.395 

16.914 

48.290 

5.447 

14.244 

1.645 

3,359 

22 

80 

966 

2.337 

271 

571 


237 

902 

',',) 

1.037 

78 

366 

237 

889 

5.347 

15263 

528 

1.240 

1 

56 

2.567 

6.996 

183.719 

532,152 

197 

419 

3.535 

10.447 


1.013 

3.074 

1.528 

4.725 

12.723 

39.239 

81 

507 

153 

534 

3.031 

8,933 

189 

510 

45.962 

126.935 

19.329 

58.742 

10.537 

28.394 

5.491 

14.726 


207 
328 
686 
2.230 
589 
992 


gu 

2.066 

1.673 

5.105 

1.092 

4.016 

638 

1.773 

14  630 

42.183 

2.960 

6.037 

644 

280 

■  m 

28.171 

344.248 
1.034.279 
1.221 
3.725 
5.957 
17.229 


1.803 

5.181 

2.656 

7.937 

22.108 

72.020 

381 

1.219 

822 

2.487 

2.997 

9.208 

1.127 

2.849 

107.028 

293.398 

39.29J 

111.784 

43.578 

128.150 

3.792 

11,166 


269.542 

772.990 

3.341 

11.784 

97.375 

263.057 

1.766.949 

5.120.792 

9.083 

25.131 

19.559 

49.528 

134 

660 


232.787 

667.947 

6.027 

18.095 

100.360 

268.394 

1,731.828 

4.895.024 

8.099 

24.308 

17.752 

49.593 

131 

638 


255  828 

781.032 

3. 764 

12.115 

380,230 

1.120.933 

51.642 

155.577 

2.766.927 


271.410 

772.130 

5.305 

12.976 

400.520 

1.118.700 

59.851 

165.612 

2.910.040 


Sep 

July  1  to    Sep  30 

Chic  KaJatn  &  Sag.  Sep 

July  1  to   Sep  30 

Cincinnati    North..  Sep 

July  1  to    Sep  30 

ClevCinCh  &  St  L.  Sep 

July  1  to    Sep  30 

Det  &  Charlevoix..  Sep 

July  1  to    Sep  30 

Dunk  Ail  Val  &  P..  Sep 

July  1  to   Sep  30 

Fulton  Chain Sep 

July  1  to   Sep  30 

Indiana  Harb  Belt.  Sep 

July  1  to    Sep  30 

Kanawha  &  Mich..  Sep 

July  1  to   Sep  30 

Kankakee  &  Seneca  Sep 

July  1  to   Sep  30 

Lake  Erie  &  West.  Sep 

July  1  to   Sep  30 

LE  Alliance  &  VV__  Sep 

July  1  to    Sep  30 

Lake  Shore  &  M  S.  Sep 

July  1  to    Sep  30 

LFalls&Dolgeville.  Sep 

July  1  to   Sep  30 17.571         16.869 

Loulsv  &  Jeff  Bge.  Sep  14.037  15.996 

July  1  to    Sep  30 38.123  46.229 

Michigan  Central..  Sep     1.726.998     1.622.862 

July  1  to   Sep  30 4.733.104    4.757.088 

Mt  Qilead  Sh  Line.  Sep  462  315 

July  1  to   Sep  30 845  977 

NY&  Ottawa Sep  13.461  11.499 

July  1  to   Sep  30 38.799         34.391 

N  Y  Chic  &  St  L. . .  Sep       746-238       739.040 

luly  1  to   Sep  30 2.239.447    2,179.953 

Peoria  &  Eastern..  Sep        187.052        258.901 

July  1  to   Sep  30 562  429       699  947 

Plttsb&  Lake  Erie.  Sep     1.266.616     1.342.498 

July  1  to   Sep  30 3.787.413    4.066.059 

Raquette    Lake Sep  64'.  698 

Julv  1  to   Sep  30 2.481  2.392 

Rutland    Sep        152.062        159.350 

July  1  to   Sep  30 464  576       472.330 

St  Lawr  &  Adiron.  Sep         33724         34-659 

July  1  to   Sep  30 88377         91.039 

Toledo  &  Ohio  Cent  Sep       432.465        411.575 

July  1  to    Sop  30 1.185.681     1.191.9U 

'   Zanesville  &  West.  Sep         40.803         29.102 

July  1  to   Sep  30 109.911         93.788 

N  Y  Chic  &  St  Louis    Sep        746.238        739.040 

July  1  to   Sep  30 2.239.447    2.179.953 

N  Y  N  H  &  Hartford.  Sep    2.513.417    2.627.040 

July  1  to   Sep  30 7.441.844    7.606.518 

Central  New  ling..  Sep       235545        218.004 

July  1  to    Sep  30 653.880       620.813 

N  YOnt  &  West...  Sep       597.624        622.578 

Julv  1  to   Sep  30 1.787.665    1.843.750 

Union  FrelRht Sep  8.918  9.129 

July  1  to   Bet  30 29.584         30.572 

Wood  River  Brch..  Sep  722  767 

July  l  to   Sep  80 2.064  2.018 

N  Y  Ontario  &  West.  Sep       597.624        622-578 

Julv  1  to   Sep  30....     1.787.665    1.843.750 

N  Y  Phila  &  Norfolk.  Sep       218.150       229.279 

July  1  to   Sep  30 698.098       759812 


30.576 

91.340 

4,463 

16.256 

21.135 

76.734 

742.301 

2.075.307 

895 

2.897 

8.606 

28.546 

786 

4,094 


29.693 

90,334 

4.498 

16.700 

22.205 

81.093 

815.831 

2,430,360 

681 

2,467 

8.175 

29,970 

936 

3,991 


33.337 

98.635 

3,029 

6.277 

99.327 

306.698 

4.459 

13-520 

1.106.659 


36.339 

101.734 

2.906 

6.275 

106.267 

307.605 

4.244 

13.703 

1.109-365 


309.240 

888,611 

18,623 

56.065 

124.606 

358.292 

2,743,121 

8,153,726 

10.249 

28.806 

30.917 

87.864 

1.097 

5.526 

233.516 

643.558 

294.592 

895.964 

7.179 

19.733 

507.698 

1,506.331 

57.805 

173-635 

4.388.141 


269.734 

779.575 

18.700 

56.695 

128,886 

366.867 

2,792.529 

7,990.363 

9.048 

27,592 

29.453 

90.627 

1.242 

5,470 

210.037 

579.577 

313.402 

891.323 

9,246 

21.081 

532.662 

1.507.473 

65.593 

184,000 

4,487,124 


2.123 

6.528 

667 

2.024 

797.365 

2.482.530 

193 

645 

4.207 

11.402 

155.856 

504.107 

72.263 

203.522 

141.136 

455.072 

2.239 

14.061 

139.993 

386.947 

23.365 

80459 

64-682 

209.630 

4.363 

13.399 

155.856 

504.107 

2.627.303 

7.544.075 

34.477 

101.357 

162.560 

771.690 


2.016 

6.459 

776 

2.333 

771 .075 

2.441,736 

214 

644 

3.685 

11.854 

163.230 

505.743 

79.292 

207.463 

145.559 

479.141 

2  765 

14.645 

142.851 

382.441 

28.462 

89.657 

76.024 

209.246 

5.031 

14.468 

163.230 

505.743 

2.573.933 


8-043 

25.251 

17.657 

47.413 

2.792.505 

7,956.355 

737 

1.731 

18.893 

53.686 

942.266 

2.857.592 

278.197 

828.522 

1.450.159 

4.368.287 

3.367 

18.552 

331.075 

963.613 

59.351 

177.192 

518.983 

1.469.307 

46.369 

126.606 

942.266 

2.857.592 

5-649.466 


8.326 

24,203 

18.704 

53.881 

2.634.249 

7.915.490 

585 

1.746 

16.251 

49.652 

936.074 

2.783.404 

363.304 

974.583 

1.537.470 

4,670.307 

3.866 

19.119 

340.018 

966.771 

64.645 

185.424 

516.241 

1.4  8  j. 056 

35.181 

111.563 

936.074 

2.783.404 

5.665.765 


36.859 

129.482 

3.259 

9.833 

22.116 

69.660 

296.885 


1.872 

6.526 

9.865 

23.848 

133 

590 

25.555 

71.049 

33.195 

106.363 

1,236 

7.498 

58.283 

181.960 

16-105 

47.038 

503.200 


2.430 
7.183 


44.801 
133.636 

3.602 

9.534 

20.963 

62.399 

386.125 


1.461 
5.237 
11.499 
29.6^7 


31.781 

106.812 

29.001 

104.041 

1.351 

5.320 

77  168 

238.515 

20.538 

63-399 

753.205 


900 
2.981 


57.901 
183.180 
3.161 
7.517 
20.479 
69-605 
376.817 


598 
1.681 
1.823 
4.875 


30.955 

89.536 
37.014 

133.953 

556 

1.817 

78.631 

232.686 

6.9S5 

22.395 

525.473 


319 
977 


55.644 

159,153 

1.096 

4.031 

22.967 

70.418 

448.117 


Crl.461 

Cr256 

2.067 

11.172 


24.377 
70.337 
46.340 

142.424 

763 

1.973 

84.338 

254.729 
6732 

21-319 

621.300 


277 
1.672 


414 

1.130 

2.801 

8.979 

3-235 

6-198 

3-110-488 

9.159.570 

119.923 

324.539 

4.466 

13.104 

44,240 

125,571 

1.087.023 

3.194.741 

2.491 

7.625 

11-644 

35.745 

252 

600 

109.315 

296.775 

72.626 

223.583 

2.587 

7.148 

192.630 

532.341 

21.345 

60.576 

1.381.253 

4.188.993 

3.490 

7.391 


28\644     425.267 
781.677  1.253.429 


9 

692 

3.366 

11.333 

127.020 

386.408 

42.022 

125.914 

147.072 

439.717 

2.039 

4.835 

38.183 

124.561 

5.003 

19.476 

56.925 

182.385 

7.461 

22.620 

127.020 

386.408 

653.880 


49 

147 

10.816 

25.843 

94.357 

328.319 

46.759 

138.827 

188.026 

539.619 

931 

3.368 

47.586 

143.358 

3.349 

25.533 

66.493 

183.228 

10.584 

32.981 

94.357 

328.319 

663.176 


331-382     358.611 
813.122  1.105.391 


67 

136 

8.945 

14.258 

106.808 

293-239 

46.162 

117.263 

205.266 

586.634 

64 

116 

37.617 

133.909 

4.023 

6.729 

55.094 

168.590 

4.339 

15.742 

106.  808 

290.239 

628.477 


36 

97 

2.551 

1.491 

153.116 

382.120 

52.551 

150.722 

129.839 

396.910 

57 

124 

47.853 

120-840 

4.711 

9.985 

58-655 

177.698 

7.792 

20.474 

153.116 

382.120 

661.168 


7.506.326  16.445-194  16.475.341  1.867.982  1.967.656  1.868'.386  1.779.270 


40-732 
111.297 
173.488 
780.006 


592 
1.561 
162.560 
771.690 
41.914 
137.003 


606 
1.582 
173.488 
780.006 
40.351 
128-217 


282.812 

793.779 

789.731 

2.673.741 

8.946 

29.759 

1.432 

3.979 

789.731 

2.673.741 

293.549 

898.424 


271.706 

772.241 

826.343 

2.739.215 

9.160 

30.644 

1.475 

3.890 

826.343 

2.739.215 

293.224 

954.097 


59.832 

155.350 

135.961 

396.460 

1.728 

3.442 

400 

659 

135.961 

396.460 

31.551 

130-o40 


51.168 

185.286 

88.670 

315.146 

1.134 

3.767 

254 

678 

88.670 

315.146 

35.121 

105.202 


19.045 

59.256 

137.012 

424.020 

1.305 

3.485 

74 

245 

137.012 

424.320 

49.478 

148.184 


22.372 

65.051 

128.672 

362.988 

631 

2.111 

13 

37 

128.672 

362.988 

46.336 

145.570 


59.428 
239.849 


574 

1.730 

46.255 

138.025 

5.037 

18-433 

12.553 

45.432 

7 

12 

8.011 

24.839 

700 

1.831 

5-840 

21.252 

620 

2.096 

46.255 

138.025 

42.733 

101.167 

1.376 

3.846 

9.568 

29.255 

50 

150 


9.568 
29.255 

4.326 
12.585 


For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  l*st  page 


97.832 
263.255 


790 
2.159 
48.789 
155.374 
6.211 
21.110 
15.569 
44.842 

"""25 

5.013 

23.468 

1.451 

1.975 

7.149 

21.652 

627 

1.920 

48.789 

155-374 

28.261 

92.446 

2.169 

5.853 

12.276 

38.059 

62 

165 


12.276 
38,059 
4.580 
13.593 


960723 

2.792.620 

513 

1.594 

5.796 

19.653 

350.348 

1.088.617 

106.278 

324.859 

312.111 

930.997 

3.142 

6.529 

118.274 

347.672 

20.585 

75.150 

148.498 

444.364 

14.124 

42.883 

350.348 

1.088.617 

1.961.551 

5.885.442 

69.310 

205.249 

279.137 

887.512 

5.098 

13.591 

505 

1.563 

279.137 

887.512 

103.324 

329.650 


1.013.700 

2.966.315 

473 

1.417 

6.356 

23-588 

357.720 

1.080.800 

125.151 

353.423 

324.643 

1.006.092 

1.393 

4.015 

114.179 

322.088 

21.392 

57.119 

130.025 

427.080 

12.754 

43-t57 

357.720 

1.080.800 

2.002.763 

5.893.183 

78.759 

224.822 

293.043 

886.802 

4,340 

13,054 

502 

1.474 

293.043 

886-802 

101.184 

341.966 


Not.,  1911.] 


RAILWAY  EARNINGS 


19 


4,557 

15.684 

6.873 

20.311 

51.259 

164.696 

929 

3.263 

2,159 

6.275 

8.126 

25.747 

2.059 

6.660 

201.479 

564.136 

86.182 

254.332 

85.521 

253.041 

14.316 

37.728 


NAME  OF  ROAD 

$  S 

Mt  Hood  RR Aug  4.683  3.328 

July  1  to  Aug  31 9.167  6.688 

Mt  Hope  Mineral Sep  1,598  779 

July  1  to   Sep  30 4,452  10.843 

Mt  Jewett  Kin  &  Rit.  Sep  5.120  4.725 

July  1  to   Sep  30 13.37S  13.866 

Mt  Penn  Qravlty Sep  1.199  1816 

July  1  to   Sep  30 4,918  5.703 

Mountain  Central Sep  1.085  1.840 

July  1  to   Sep  30 3.326  5.343 

Man  Mar  &  So  East-.   Sep  25.403  31.196 

July  1  to   Sep  30 75.244  87.383 

Muscatine  Nor  &  Sou. Aug  6.829  6.161 

July  1  to  Aug  31 12,405  12,080 

Nacogdoches  ft  S  E..Aug  2,504  1,013 

July  1  to  Aug  31 4.822  2.250 

Narragansett    Pler...J'n«  6417  7.244 

July  1  to  J'ne  30 47.489  45,722 

Nashv  Chatt  &  St  L-_  Sep  775.302  739,232 

July  1  to   Sep  30 2,294.720  2.177.255 

Nelson  &  Albemarle..  Sep  2.020  2.259 

July  1  to  Aug  31 6.030  6.802 

Nevada-Cal-Oregen..  Sep  21.707  20.829 

July  1  to   Sep  30 59.951  58.420 

Sierra  &  Mohawk  .  Sep  1.354         

July  1  to   Sep  30 4.316 

Nevada  Central Sep  3.710 

July  1  to   Sep  30 ■        13.165 

Nev  Co  Narrow  J  a  ge  Sep  7.120 

July  1  to   Sep  30 20.490 

Nevada    Northern Sep  53.770 

July  1  to   Sep  30 167.727 

New  Castle  &  Ohio  R .  Sep  986 

July  1  to   Sep  30 2,554 

N  J  Indiana  &  Illinois  Sep  2,203 

July  1  to   Sep  30 8167 

New  Mexico  Central ..  Sep  7.394 

July  1  to   Sep  30 20.810 

New  Mex  Midland. ._  Sep  1.774 

July  1  to   Sep  30 5.884 

New  Or!  &  Nor  East-.  Sep  197.612 

July  1  to   Sep  30 586.065 

New  Orl  Great  North,  Sep  91,268 

July  1  to   Sep  30 272.857 

New  Orl  Mobile  &  Ch.  Sep  94.119 

July  1  to   Sep  30 287.308 

N  O  Nat  &  Natchez..  Sep  12.471 

July  1  to  Sep  30 35.054 

N  O  South  &  G  I Sep  8.127 

July  1  to   Sep  30 22.620         

New  Riv  Hoist  ft  W.  Sep  1.295  1.413 

July  1  to   Sep  30 4.357  3.247 

N  Y  &  Pennsylvania.  Sap  6.847  7.256 

July  1  to   Sep  30 21.137  21.882 

N  Y  Aub  ft  Lansing. .Aug  4.583  5.020 

July  1  to  Aug  31 9.145  9.581 

N  Y  C  &  Hudson  Riv.  Sep  6.070.954  6.186.941 

July  1  to   Sep  30 17.850.924  18,481.476 

Chic  Ind  &  South..  Sep  219.107  237.727 

July  1  to   Sep  30 685.959  675  114 

Chic  Kalam  &  Sag.  Sep  12,080  10,378 

July  1  to   Sep  30 34,244  30.209 

Cincinnati    North..  Sep  90-620  95.445 

July  1  to   Sep  30 279.301  277.249 

Clev  Cin  Ch  ft  St  L.  Sep  1,747.435  2.059.134 

July  1  to   Sep  30 5.280.254  6.210.270 

Det  &  Charlevoix..  Sep  6119  2.728 

July  1  to   Sep  30 24.584  13.734 

Dunk  All  Val  &  P..  Sep  24.419  26.067 

July  1  to   Sep  30 i65.761  81.985 

FultonChain Sep  767  255 

July  1  te   Sep  30 1.931  621 

Indiana  Harb  Belt.  Sep  158505  173-359 

July  1  to   Sep  30 458.768  498.095 

Kanawha  &  Mich..  Sep  167.3U  156.472 

July  1  to   Sep  30 517.230  497.249 

Kankakee  4  Seneca  Sep  4.352  4.971 

July  1  to   Sep  30 16-987  15-147 

Lake  Erie  *  West.  Sep  336356  389-666 

July  1  to   Sep  30 1.025-661  1.129.017 

L  E  Alliance  ft  W..  Sep  43.279  50.156 

July  1  to   Sep  30 133.533  162.351 

Lake  Shore  *  M  S.  Sep  2,487.810  2.919.212 

July  1  to   Sep  30 7.392.521  8.958,313 

L  Falls*  Dolgevlllc.  Sep  5,804  4.784 

July  l  to   Sep  :>• 17.703  12,663 

Loulsv  &  Jeff  B  ge    Sep  

July  1  to   Sep  30 

Michigan  Central..  Sep  1.681.127  1.952.298 

July  1  to   Sep  30 4.728.815  S.737.044 

Mt  Gilead  Sh   Line- Sep  592  561 

July  1  to   Sep  30 2.428  1.666 

NY&Ottawa Sep  19.476  21.055 

July  1  to   Sep  30 49.317  54.687 

N  Y  Chic  &  St  L  ..  Sep  647.997  668.976 

July  1  to    Sep  30 1,954,422  1.992.553 

Peoria  &  Eastern..  Sep  204.777  235.763 

July  1  to   Sep  30 603.641  681.330 

Plttsb&  Lake  Erie.  Sep  699-705  680.383 

July  1  to   Sep  30 2,073.517  2.059.339 

Raquette   Lake Sep  5.250  2.382 

July  1  to   Sep  30 11.550  7.567 

Rutland    Sep  208.807  216.257 

July  1  to   Sep  30 650.528  629.482 

St  Lawr  &  Adiron    Sep  31.544  31.673 

July  1  to   Sep  30 107.734  96886 

Toledo*  Ohio  Cent   Sep  274.125  270.153 

July  1  to   Sep  30 841.676  835-046 

Zanesvllle  &  West.  Sep  27.2*6  32.517 

July  1  to   Sep  30 85.681  101.409 

N  Y  Chic  &  St  Louis.  Sep  647.S97  668.976 

July  1  to    Sep  30 1-954.422  1.992.553 

N  Y  N  H  &  Hartford.  Sep  3-432.630  3.415-313 

July  1  to  sop  10 10.172.578  10.166.098 

Central  New  Eng   .  Sep  151.291  157.577 

July  1  to   Sep  30 430.857  489.717 

N  Y  Ont  &  West ...  Sep  578.791  540.487 

.luiv  l  to   Ben  30 1,785.718  1.654.068 

Union  Freight. Sep  6.634  6.834 

July  1  to    Sep  80 22.141  20.617 

Wood  River  Brch..  Sep  1.177  968 

July  1  to   Sop  30 3,069  2.791 

N  Y  Ontario  &  West.  Sep  578.791  549.487 

July  1  to   Sop  30 1.785.718  1.654.CKJJ 

N  Y  Phlla  ft  Norfolk.  Sep  201.028  199.062 

July  1  te   Sep  30 627.582  638.738 


TOTAL  EXPENSES  NET  OUTSIDE  OPERATIONS  TAXES 

incl.  General  Exp.       FROM  RAILROAD         Gross  Revenue  Net  Revenue  Current       Previous 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year      Year 


s 

$ 

6.823 
9.790 

4.691 
8.457 

374 
2,476 

2.037 
—2,394 

—240 
—290 

388 
725 

1-371 
8U56 

1.118 
8-890 

627 
1.285 

—89 
—333 

21.964 
67.274 

19.129 
71.989 

2.201 

2.145 

1,365 
1,980 

—737 
—1,822 

—303 
—264 

1.171 
9.126 

-1.586 
11.294 

259.514 
730.236 

231.590 
676.784 

3-039 
7.947 

1.432 
5.605 

15.719 
39.062 

19.135 
55.273 

564 
1.347 

1.800 
3.463 

1,488 
2.425 

3.706 
15.484 

6.126 
19.536 

61.607 
193.337 

57.495 
195.237 

483 
1.671 

—695 
—1.271 

2,174 
6.023 

1.405 
4.675 

1.135 
3,111 

—2.720 
—7,944 

421 
1.087 

—302 
—1,366 

85.469 
237.722 

79.410 
284.366 

58.001 
157.557 

56.743 
181.879 

55.381 
151-889 

61.050 
160.651 

1.652 
15,908 

1,052 
8,682 

—1.938 
—4.472 

366 
893 

296 
1,076 

673 
1.921 

635 
2.755 

2.530 
4.017 

2,508 
4.610 

3.561.022 
9.933,056 

3.065-642 
8.040.826 

90.132 
202.652 

32.006 
104.460 

6.543 
21.820 

8.322 
26.485 

33.986 
78.991 

33.440 
89.617 

995.686 
2.873.471 

733.395 
1,780.092 

4.130 
4.221 

6.319 
13-838 

6-498 
22.103 

3.385 
8.642 

330 
3.594 

987 
4.843 

75.010 
184.790 

36.678 
81.482 

127.281 
378.684 

156.929 

394.073 

2.827 
2.750 

4.274 
5.933 

171-341 
480-669 

142.996 
378.456 

14.525 
40.101 

15-437 
21.649 

1.900.330 
5.772,175 

1.567.911 

4,228.937 

2.238 
7.548 

3.542 
11.544 

1.111.377 

3.227.539 

145 

—696 

-583 

4.369 

294.268 

903-169 

73.419 

224.880 

750-454 

2,294.770 

—1.883 

7.002 

122.267 

313.085 

27.807 

69.457 

244.858 

627-631 

19.123 

40.924 

294-268 

903.169 

2.216-865 

6.272.616 

131.520 

362.921 

210-940 

888.022 

311 

7.617 

254 

909 

210.940 

888.022 

79.621 

270.841 


681.951 

2.178.445 

23 

79 

—4.804 

-5.034 

267.098 

790.851 

127.541 

293.253 

857-087 

2,610.968 

1.484 

11.551 

123.761 

337.288 

32.971 

88.537 

246.087 

650.009 

2.663 

267.098 
790.851 

2.170.451 

6.319.242 

114.129 

282.524 

285855 

1.085.146 

2.326 

10.026 

507 

285- P55 

1.085  14f, 

91.161 

315.358 


12.838 
29,254 


2,015 
6.438 
138 
395 
513 
838 


480.406 

1,315.639 

3.674 

7,886 


34.852 
103,352 


17-345 

37.641 

358 

358 


61.081 
171.764 


58.854 

167.446 


?v  270 
65.754 


8.361 
24,197 


2,639 

6.741 

98 

285 


433.731 

1.200.101 

2.595 

6.502 


33.500 
94.393 


8-655 
23.270 


124 


56.880 
160.422 


54.750 
156.120 


5.875 
17.874 


894 
3.032 


1.120 
3.441 


5.875 

17.874 

2??  '"••? 

609.338 

754 

2.492 

20-270 

65.754 


5-541 
17.439 


742 
2.577 


5.541 

17  439 

208.214 

577.470 


19-072 
!  849 


19.072 
•  .  I  49 


-1.650 
-3.453 


-3.191 

-4.641 

-109 

—226 

31 

-340 


59,315 

98.721 

1.150 

2.011 


—1.457 
--4.577 


9.160 

18.481 

37 

—1 


4.474 
11.985 

"'-20 


5.696 
16.878 


-803 
-2,623 


„34 
-246 


-750 
—2.477 


-803 

-2.623 

150.788 

399.654 

101 

203 

120 

6.225 


V 


120 
6.225 


-306 
—1,703 


-303 

—330 

-82 

-237 


20.561 

—41.789 

41 

748 


—2.011 
—21.716 


2.194 
6.389 
-20 
—29 


—4.798 

—14.007 

-2 


1.188 
-8.331 


—758 
-3.663 


-241 
-851 


S 

168 

336 

156 

469 

33 

99 

59 

178 

10 

30 

2.475 

7,426 

236 

473 

80 

160 

208 

1.528 

23.816 

17.448 

130 

391 

1.821 

5.464 

252 

758 

350 

1.051 

430 

1.290 

4.500 

13.925 

46 

140 

200 

600 

650 

1.952 


9.250 

27.750 

2.000 

6-000 

4.492 

13.477 

100 

300 

940 

2,820 

138 

416 

242 

728 

250 

500 

525,947 

1.358.389 

13.900 

41.700 

1,116 

3.350 

5.700 

16-100 

100.000 

290.000 

582 

1.747 

1.828 

5.485 

36 

192 

5.500 

16.500 

9.127 

27.547 

750 

2.250 

19.886 

59.637 

3.520 

11.560 

135-000 

405,000 

742 

1.168 


—758 
-3,663 
136.131 
372.090 


—2.756 
—8.423 


-2.756 
-8.423 


Year 
$ 

122 

244 

154 

463 

15 

45 

59 

178 

20 

60 

2,183 

6.551 

225 

450 

80 

160 

203 

1.382 

22.287 

66.861 

126 

379 

2.712 

5.110 


364 

1,093 

430 

1,290 

3,021 

9.490 

38 

115 

190 

578 

867 

2.603 


8.250 

24.750 

1.450 

4.350 

3.889 

11,303 

100 

300 


269 

242 

728 

250 

500 

387.085 

1.163.987 

13.575 

40.725 

1.119 

3.358 

4.500 

13-500 

82,000 

246.000 

700 

2.060 

1,512 

4,536 

35 

35 

5.500 

16.500 

8-178 

23.772 

750 

2.250 

18-829 

56.488 

5-000 

9-000 

147.956 

443.869 

735 

764 


FINAL 

Current 

Ytar 

$ 

6.654 

9.454 

217 

2.007 

—273 

—389 

1.312 

7.978 

617 

1.255 

19.499 

59.848 

1.965 

1.671 

—817 

—1.982 

962 

7.597 

234.048 

655.334 

2.908 

7.556 

13.898 

33.597 

311 

589 

1.450 

2.411 

3.276 

14.194 

57.107 

179.412 

437 

1.531 

1.974 

5.428 

484 

1.159 

421 

1.087 

73.027 

205.330 

55.891 

151.330 

50.920 

138-071 

1.552 

15.608 

—2.848 

—7.292 

227 

477 

430 

1.193 

2.280 

3.517 

3.094-390 

8.673.388 

77.383 

162.963 

5.436 

18.470 

28.286 

62.891 

894-228 

2.578.893 

3.547 

2.473 

4-669 

16-618 

294 

3.402 

78-671 

186-771 

118-190 

351.135 

2.077 

500 

151-455 

421.032 

11.005 

28.541 

1.769.805 

5.379,161 

1.496 

6.359 


110.000 

330.000 

60 

153 

2.317 

3.028 

44-000 

122.000 

10-500 

31.500 

30.530 

90.530 

231 

383 

10645 

34.191 

442 

1.462 

25706 

71.755 

3.408 

8.467 

44.000 

122.000 

335.000 
94!  ,600 

9.000 
27.000 

17.916 
53.749 

46 

140 

17.916 

53.749 

7.  -00 
22.500 


113,150 
339.450 

1.007.074 
2.914.418 

23 
99 

85 
—849 

2.331 
2.982 

-2.901 
1.340 

34.500 
103-500 

249.465 
778545 

10.000 
30-000 

62.919 
193.380 

27.200 
81.600 

719.958 

2.203.993 

218 
218 

—2.114 
6618 

11.215 
33.226 

111.622 
278-894 

888 
1.745 

27.364 
67.99S 

16.022 
46.858 

218.401 
553.397 

1.191 
3.635 

32.457 

31-500 
103.500 

249.465 
778.515 

383.000 
1.069.000 

2.032.653 

5.7?7.^70 

9.000 
27.000 

336.125 

52.500 

193.144 

840.498 

650 
1.950 

—263 

46 
140 

207 

17.500 
52.500 

193.144 

840.498 

7.440 

2i  750 

NET 

Previous 

Year 

S 

4.569 

8.213 

1.882 

—2.857 

373 

680 

1.059 

8.712 

—109 

—393 

16.946 

65.438 

1,140 

1,530 

—383 

—424 

—1.789 

9.912 

208.995 

608.220 

1.306 

5.225 

16.422 

50.163 


1.124 

1,332 

5.696 

18.246 

54,373 

185.746 

—733 

—1.387 

1.215 

4.105 

—3.588 

—10.547 

—302 

—1.366 

70.856 

259.285 

55.211 

177.292 

57.160 

149.347 

952 

8.382 


MILES 

end  o  Month 
This  Last 
Year     Year 

22        22 

4  4 

32        32 


13  13 

132  132 

42  42 

19  14 

8  8 

1,255  1,255 

16  16 

204  184 

36  .... 

93  93 


206 

806 

392 

2,027 

2.258 

4.110 

2.699.118 

6.835.049 

18.473 

64.484 

7.202 

23.127 

28.940 

76.117 

649.383 

1,512.376 

5.619 

11.798 

1.873 

4.105 

951 

4.813 

33.372 

71.371 

148.731 

373272 

3.524 

3-683 

124  167 

321.968 

10.437 

12.649 

1,415.156 

3,771.059 

2.803 

10.771 


569.989 

1.830.663 

—9 

—19 

—7.135 

—8.016 

231.840 

683-687 

117.541 

263.253 

829.646 

2.528.517 

1.265 

11.333 

112.545 

304.062 

32.083 

86.792 

230.065 

603- 151 

1.472 

6.518 

231840 

683-687 

8.076 
160 

I 

i 
293.608 


20 


20 


165  165 

3  13 

11  11 

115  115 


11 


11 


195      195 
282      282 

404      404 


22 


22 


59  .... 

20  20 

56  56 

40  40 

3.591  3.587 

359  340 

44  44 

245  247 

2.010  1.982 

43  43 


90 

2 

108 

175 


90 

2 

113 

175 


42    42 

886      886 

87        87 

1.662   1,662 

13        13 


Far  indttc  (e  roadt  not  appearing  in  nlphaMif.al  order.  but  given  under  tawie,  other  «i/«f«w,  tee.  lati  paj§*. 


2 

1.804 

2 

69 

561 

351 

215 

24 

468 

65 

440 

89 

561 

2.091 

276 

566 

I 

I 

665 

112 


2 

1.746 

2 

69 

560 

351 

191 

24 

468 

35 

444 

89 

560 

2.041 

277 

545 

2 

5 

54 

112 


JO 


RAILWAY  EARNINGS 


[VoLiLXXXXlII. 


FREIOHT  ft  PASSENOER  EARNINOS     TOTAL  EARNINdS  MAINTENANCE  EXPENSES         TRAFFIC  &  I  RANSPORTAT'N 

ii.ih.ill  fASSHNOER  tnci.  Other Bmmm      Way  4  Structure  Equipment  ThAH-n  TKANSFORTATH 

Ml  >><ir  Thlt  Year  Last  Year  7'hU  Year  Last  Year  This  Year  Latli  rar  Thit  t   LastY'r  This  Year  L- 


SAME  01  ROAD 

N  V  Susq  ft  Waah  r 

July   1  in    Hep  30 

Nei  Pact  A  Idaho...  Si-p 

July  i  io  Sep  jo 

Niagara  Junction. Sip 

July  l  in   Bap  .in 

Nlttany   Valla) 

July  1  to   Bap  80 

Noland  Lund  &  Iran*      ■  I' 

July  l  in    Bap  80 

Norf  ft  Port!  Ball  I 

July  1  to   Bap  30 

Norfolk  ft  Western. ..  Bap 

July   1  In    Bap  30 

Norfolk  Southern 

July   1  io    Sop  .SO 

North  &  Sou  111  Caro..  Sop 

juiy  i  to  Sep  30 

Nor  Louisiana  &  dull    Sip 

July   1  io    Sep  30 

North  Shore.  Aug 

July    1  to  Aug  .11 

Northampton  &  bath    Sep 

July  1  io    Sep  .10 

Northamp  &  Hertf'd.  Sep 

July  l  to   Sep  .Hi 

Northern  Central Sep 

July  1  to   Sep  30 

Northern  Pacific Sep 

July  1  lo    Sep  30 

Big  Fork&intFalls.  Sep 

July  1  to   Sep  30 

Minnes  &  Internal.  Sep 

July  1  to    Sep  30 

Pt  Townsend  Sou..   Sep 

July  1  to   Sep  30 

Northwestern  Coal Sep 

July  1  to   Sep  30 

Northwestern  Pacific    Sep 

July  1  to    Sep  30 

Norwood  &  St  Lawr.  Sep 

July  1  to   Sep  30 

Oak  Qr  &  Geo' town..  Sep 

July  1  to   Sep  30 

Ocala  &  Southwest..  Sep 

July  1  to   Sep  30 

OcUIa  Southern Sep 

July  1  to   Sep  30 

Ohio  &  Kentucky Sep 

July  1  to   Sep  30 

Ohio  Riv  &  Columbus  Aug 

July  1  to  Aug  31 

Ohio  Riv  &  Western.  Sep 

July  1  to   Sep  30 

Oklahoma  Central — Sep 

July  1  to   Sep  30 

Okla  K  &  M  Inter-Ur.  Sep 

July  1  to   Sep  30 

Ontonagon Sep 

July  1  to   Sep  30 

Oregon  &  Eureka J'ne 

July  1  to  J'ne  30 

Oregon  &  Southeast--  Sep 

July  1  to   Sep  30 

Osceola  Lit  Riv  &  W.  Sep 

July  1  to   Sep  30 

Ouachita  &  Northw..  Sep 

July  1  to   Sep  30 

Ouachita  Valley Sep 

July  1  to    Sep  30 

Overton  County Aug 

July  1  to  Aug  31 

Owasco  River Sep 

July  1  to   Sep  30 

Pacific  &  Eastern Sep 

July  1  to   Sep  30 

Pacific  &  Idaho  Nor. -J'ne 

July  1  to  J'ne  30 

Paris  &  Mt  Pleasant.  Sep 

July  1  to   Sep  30 

Pascagoula  Northern.  Sep 

July  1  to   Sep  30 

Payette  Valley Sep 

July  1  to   Sep  30 

Pecos  Valley  Sou Sep 

July  1  to   Sep  30 

Pennsylvania— Lines  East 
Pennsylvania  RR--  Sep 

July  1  to    Sep  -JO 

Balt&  Sparrows  Pt.  Sep 

July  1  to   Sep  30 

Bait  Ches  &  Atlan.  Sep 

July  1  to    Sep  30 

Cape  Charles Sep 

July  1  to    Sep  30 

Cornwall  &  Leban.  Sep 

July  1  to   Bep  -in 

Cumberland  Valley   Sep 

July   1  to    Sep  30 

Long    Island Sep 

July  1  to    Sep  30 

Maryland  Del  &  Va  Sep 

July  1  to   Sep  30 

N  Y  Phila  &  Norf.-  Sep 

July  1  to   Sep  30 

Northern  Central-.  Sep 

July  1  to   Sep  30 

Pennsylvania  Term.  Sep 

July   1  to    Sep  30 

Phila  Bait  &  Wash.  Sep 

July  1  to   Sep  30 

Rosslyn  Connect' IE-  Sep 

July  1  to   Sep  80 

Union  RR  of  Bait..  Sep 

July  1  to   Sep  30 

W  Jersey  &  Sea  Sh.  Sep 

July  1  to   Sep  80 

Lines  West  of  Pittsburgh 
Cin  Leban  &  North   Sep 

July  1  to    Sep  30 

Clev  Akr  &  Cincln.  Sep 

July  1  to    Sen  30 

Orand  Rap  &  Ind.-  Sep 

July  1  to    Sep  30 

Penna  Company...  Sep 
July  1  to   Sep  30- 


< 
525.587 

9.406 

18.246 
203 
626 


* 

164.208 


5.775 

17.462 

356 

3.386 


2.930.770 
8.433.474 

452.806 

10.270 

22.135 

2.860 

4.797 


13.687 

46.047 

380 

918 

854.828 

2,319,475 

4.101,120 


16.202 

51.493 

915 

2,762 

829.386 

2.353.567 

4.421,422 


10,807,563  12.372,304 


6.243 

17.607 

36.868 

112,918 

1,734 

5,478 


155.385 

428.112 

7,357 

25.197 

2.919 

8.640 

2.146 

6.891 

5.250 

11,156 

5.863 

19.393 

1,828 

3.290 

7.046 

21,271 

16,689 

45,631 

717 

2,607 

925 

2.470 

26,673 

210.229 

2.725 

8.089 

420 

987 

15.337 

46.632 

4,945 

14,532 

2,459 

4,372 


2,269 

V.296 

11.863 

96.526 

4.078 

8.012 

2,927 

6.864 

3.966 

7,600 

959 

5.555 


776 

2,136 

8,481 

80.792 


7,397 

20.135 

3.576 

5,180 

504 


9,712,022    9,997.259 
28,090.117  29,185.680 


6.874 
24-569 
12,754 

34,295 

794 

4,957 

22,126 

66,599 

193,610 

520.851 

298,107 

821.222 

7.601 

18.887 

218.150 

698.098 

854.828 

2.319.475 


11,052 
37,153 
12,826 
40,062 


25.951 

83.066 

215.034 

602.205 

254.172 

765.130 

6.666 

19.131 

229.279 

759.812 

829.386 

2.353.567 


810.703 

2,472,685 

1.033 

2.984 

106.238 

311.419 

146.304 

459.848 

33.968 
97.164 
231.819 
647.921 
250.394 
682.280 
3.655.479 


849.319 

2.727.381 

1,226 

3.855 

113.016 

343.825 

158.649 

509.879 

30.983 
95.454 
244.482 
676.140 
249.866 
719.459 
3.959.168 


* 

5J.H73 
169.098 

2.683 


2.683.179 

7.760.011 

143.012 

412,906 

7.970 

16.015 

2.040 

6.033 


5.845 

13.162 

46.414 

114,583 

1,772 

5,061 


147.779 

427.755 

8.915 

23.616 

23 

108 

2.321 

7.982 

1.879 

5.295 

8,576 

22,286 

623 

1,060 

7,331 

19,723 

12,814 

31.470 

948 

3,371 

472 

1,060 

19.445 

170.413 

2,523 

11,017 

595 

2.046 

18.010 

50.411 

5.612 

18.151 

3,414 

6.137 


3,202,394 
9.619.487 


11.629 

67,440 

410 

1.453 

2,766 

19,116 

63,144 

185.642 

697.016 

2,482.856 

6.802 

33.417 

41.914 

137.003 

227.620 

660.988 


696.136 
2.029.754 


* 
57.532 

182. 2J8 


423.756 

1.231.570 

73.815 

248.091 

3.795 

11.739 

224 

468 


433.067 


* 

260.583 

773.806 

6.708 

12.823 

6.715 

18.766 

203 

626 

481 

1.829 

16.190 

48.745 

3.478.360 


I 

248,327 
728.738 


5.849 

18.037 

356 

3.386 

1.201 

2.492 

15,558 

47.441 

3.220.664 


* 

31.007 
97.814 

3.155 

602 

3.463 

"*225 

80 

306 

2,913 

8.898 

423.355 


* 
39.001 

105.914 


2.413 

327 

952 

90 

336 

2.293 

7.212 

371.402 


24.420 

22 

90 
314 
943 

""'30 

""61 
1.648 

4.649 
607.585 


71.149 


314 

943 

72 

98 

152 

155 

1*37 

4.644 

539.778 


* 

1.894 

6.061 


8 
8*09 


1,230.412  10.023.934    9.290.861  1.314.761  1.158,158  1,788,414  1.651.724 


68.041 

222,319 

3.928 

10,110 

70 

250 


258.040 

773.624 

14,361 

34,812 

3.092 

5.308 


227.880 

692,005 

12.102 

26,842 

2,110 

6,439 


341 

1.030 

121 

413 

227.620 

660.988 

1,515.100 

4,842.057 

2.361 

7.865 

19,038 

61.995 

1,402 

4.274 


347 
1.211 

87 

302 

225,379 

665,938 

1,809.092 


16,042 

55.038 

563 

1,518 

1.142,734 

3,156.740 

6.008.309 


20.673 

62.561 

1.065 

3.256 

1.112.836 

3.196.016 

6.617,992 


30.047 

88.039 

1.757 

5.687 

379 

890 


1.801 

4.711 

284 

505 
133.828 
401.918 
867.605 


27.702 

87.256 

1.162 

3.429 

971 

2,731 

428 

590 

1.244 

3.598 

200 

624 

150,897 

449.218 

861.562 


34.353 

99. <^y 

167 
702 

1.883 

2,483 


2.703 

8,327 

53 

259 

193.063 

591.988 

547.168 


27.277 

83.143 

208 

704 

1.193 

2.885 

101 

105 

2.466 

7.331 


192.521 
562.553 
671,936 


5,541,121  16,764.898  19.123.077  2.560.621  2,8c9,451  1.821.002  2,044,735 


183,026 

634.814 

1,025 

3.366 


1,316 
3,569 
1,468 
5,304 
1.132 
1.809 
9.379 

28.901 
4,366 

13,701 

483 

1,232 


3,658 

38.570 

629 

2,089 


79 

353 

594 

1,211 


1,431 
5,507 
7,164 
71,895 
1.287 
3,821 
1,173 
3,424 
1,388 
4.711 
1.015 
2.792 


1,816 
5.912 
17.023 
54.348 
2,069 
5.885 


158.233 

579.188 

1,133 

3,612 


442 
1,483 
1,441 
4,618 
1,003 
1.612 
9.407 

30,167 
4,517 

13,640 

546 

1.697 


3.366 

35.408 

386 

2,554 


11 

117 

637 

1.215 


746 

2,430 

7.568 

62,755 


1,238 
3,932 
1.368 
2,765 
597 


9,462 

27,877 

60,543 

189.560 

4.003 

12,705 

4.138 

12.494 

362.159 

1.130.594 

10,606 

32,650 

2,919 

8,640 

2,146 

6,891 

6,926 

15.815 

7.632 

25.774 

2.974 

5.213 

18,455 

55,904 

21,877 

61.523 

1,201 

3,839 

925 

2.470 

30.793 

253.845 

3.489 

10.518 

420 

987 

15.348 

40,655 

5,025 

14,885 

3.209 

5.913 

4.494 

11.276 

3.926 

13.285 

20.279 

180.746 

5.609 

12,466 

4.314 

10.968 

5.441 

13.039 

2,225 

9,377 


8,006 

20.809 

69.759 

186.264 

5.071 

14,163 

3,029 

8,123 

328,343 

1,073,920 

12.481 

32,161 

23 

108 

2,321 

7.982 

2,613 

7,695 

10,363 

27,912 

1.769 

2.965 

18,677 

55,440 

18,415 

48,339 

1.495 

5.068 

472 

1,060 

22.926 

209.111 

3,031 

14.086 

595 

2,046 

18.015 

50,425 

5,623 

18,269 

4,208 

7,709 

3.183 

8.817 

1,524 

4.762 

17,048 

152,837 


8.846 
24,335 
5,069 
8.353 
1,102 


1.123 
3.038 
9.788 
32.473 
1.096 
3.117 

195 

973 

50.327 

152,141 

907 
3,067 

533 
2,217 

364 
1,238 

553 
1,771 
2.075 
4.032 
1,072 
1.975 
6.294 
18.808 
4,961 
15.705 

227 

689 
22 

306 

11.095 

59.354 

1.155 

4.079 

255 

255 
2.837 
8.003 
1.170 
4,054 

472 

920 
66 

337 

1.549 

5.677 

4,943 

50.377 

834 
2,343 

334 
1,524 

610 
1,936 
1,121 
4,748 


947 

5.412 

8,122 

31.608 

2.400 

3.997 

791 

1.352 

46.144 

143.140 

869 

2.260 

1,267 

3.116 

336 

1,220 

205 

717 

1,533 

4,039 

675 

1.493 

5,671 

17,317 

4,592 

13.964 

172 

482 

140 

390 

5.938 

56.696 

2,442 

2,672 

328 

660 

2,513 

7.031 

1.344 

5.158 

848 

1.600 

377 

1.701 

150 

450 

1.458 

45,119 


282 
877 

255 
869 
406 


421 

1.101 

6.827 

24.018 

53 

911 

194 

544 

40.250 

121.733 

1.283 

3.792 

314 

660 

30 

96 

597 

1,217 

730 

1,738 

191 

479 

2,169 

6.023 

3,157 

9.654 

32 

179 

211 

1.050 

1.592 

23.451 

478 

1,527 

2 

112 

1.629 

4.320 

677 

2.091 

194 

401 

692 

2.229 

90 

302 

626 

8.511 

137 

255 

528 

2.911 

149 

913 

659 

1,673 


284 

1.065 

3.893 

17.935 

417 

1,001 

617 

1.416 

41.963 

120,943 

692 

2,395 

586 

1.067 

3 

34 

150 

568 

734 

1,380 

190 

747 

2.191 

6.571 

2,352 

7,028 

28 

207 

222 

440 

3.328 

29.745 

97 

504 

504 

939 

2,053 

6,089 

1,349 

2,739 


51.571 

150.117 

5.889 

18.168 
193 
591 
101 

219 


176 
584 


14.411 

44.635 

92.940 

296.306 

34 

125 

260 

923 


52.015 

146.815 

5.503 

15.433 

175 

374 

15 

35 


183 

688 


15.990 
52.845 

289.872 
43 


8 

273.157 

3.454 
1.149 

108 
512 
338 

lira 

4.710 

14.442 

944.429 

2,722.721 

B0317 

250.267 

3.488 

9.716 

1.963 

3.677 

166 

333 

8.613 

29.740 


8 

-.7X75 
266.384 


1.694 

5.212 

371 

1.132 

325 

1.179 

6.948 

19.220 

907301 

2*70*88 

68.902 

207.651 

2.695 

7.544 

1.045 

3.245 

166 

333 

10.615 

30*37 


25 


3.590 

11.285 

5 

31 


100 
320 

37 

98 
150 
481 

59 
110 

77 

230 

473 

1,625 

31 
118 


107 

1.038 


111 
334 


123 
298 
998 

"55 


2,626 

8,735 

9 

78 


80 
302 

43 
123 
150 
462 

69 
122 
111 
276 
581 
1,598 

27 

81 


93 

1.032 

30 

2 


364 
1,075 


337 
539 

1 

1 
2 

1.055 
2,817 

17 
53 

56 
93 

27 
58 

11 

2 
76 

531 
5.788 

244 

1.898 

46 

149 

4 

1.343 

1,317 

2.971 

331 

362 

101 


3.121,132  13.752.647  13.945.601  1,600.241  1.795.284  2.590.786  2,395.345 
9,349,583  40.237.372  41,013.011  4,568,956  5,603.071  7,631.029  7,102,857 


10,674 
65,820 


3,142 

15,447 

62,767 

186.298 

635.841 

2.248.654 

7.395 

30.309 

40.051 

128.217 

225.379 

665.938 


674.998 

2004.942 


-  10,677.943  11,755.389 


22,088 

63.279 

448.352 

1.773.141 

5.183 

15.551 

76.069 

245.269 

209.391 

637.047 

839.572 

2,509.095 


22,001 

65.004 

442.313 

1.726.400 

5.634 
15,012 
80.154 
244.058 
204.955 
621.038 
847.649 


6.874 

24.569 

27.305 

113,730 

1,256 

6.653 

25.876 

92.064 

268.731 

739.428 

1.035.767 

3,439.245 

15.844 

56.712 

280.649 

898.424 

1,142.734 

3,156.740 

38.522 

114.723 

1.658,798 

4.956.317 

1.043 

3.001 

129,704 

378.733 

641.181 

2.367.117 

42.567 
122.219 
328.001 
958.349 
499.102 
1.429.175 
4,851.284 


11,052 

37.153 

25.600 

114.002 


30.402 
103,250 

288.840 

819,802 

927.325 

3.147.083 

15.202 

53.579 

290.224 

954.097 

1,112,836 

3.196.016 


1.670.840 

5,178.943 

1.230 

3.874 

136.242 

412,451 

647.393 

2.361.661 

39.041 
117.607 
343.982 
979,462 
486.678 
1,440,158 
5,154.607 


5.171 

13.609 

5.500 

16.002 

185 

504 

2.632 

7,190 

43,042 

131,244 

109.209 

344,007 

4.500 

14.046 

31.551 

100.640 

133.828 

401.918 

699 

2.947 

214.501 

636,158 

141 

260 

11.627 

29.241 

89.245 

259.356 

10.704 
30.960 
50,845 

161.170 
44,161 
138.593 

639.183 


2.C 
10^890 

6.910 
18,222 


3.486 

9.841 

37.815 

97.363 

100,779 

317.746 

3.405 

12.505 

35.121 

105.202 

150.897 

449.218 


265.216 

786.568 

180 

1,851 

9,302 

32,671 

94,081 

284.930 

6.535 
27.485 
59.804 
185.950 
54.606 
184.332 
578.200 


1.680 

842 

2.025 

7.071 

22 

60 

7.243 

21,873 

30.010 

87,169 

115.586 

317.315 

1.388 

4304 

49.478 

148.184 

193.063 

591,988 

1.323 

5.616 

255.536 

802.534 

136 

475 


106.835 
317.368 

5.669 
lb. 126 
53.951 

152.941 
66.522 
191.187 

808.352 


939 

401 

1.980 

6.503 


6.555 

19.250 

35,022 

102.887 

110.947 

333.902 

1.608 

4.534 

46.336 

145.570 

192.521 

562.553 


267.340 

808.001 

136 

461 


73.456 
217.416 

4.443 
13.419 
48.720 
143.253 
53.509 
204.393 
277.036 


81 

271 


199 
503 

181.729 

535.656 

146 

2<!4 

310 

2,610 

83 

120 

120 

994 

4.944 

14.104 

13.448 

50.604 

220 

2.017 

4.326 

12,585 

14.411 

44.635 

9 

64 

23.435 

74,135 

3 

10 

961 

2,883 

13-792 

43.073 

913 
2.764 
4.075 
11.984 
10.880 
34.300 
72.298 


158 
313 


542.268 

1.516  114 

1.735.475 

4.945.945 

2.363 

6.526 

17,469 

54.015 

1.038 

3.306 

1.245 

3.652 

112.933 

341.624 

2.728 

8.189 

972 
2.494 

389 
1,210 
1.465 
4,183 
1,690 
5.307 
1.156 
2.445 
4.533 
13.394 
6.219 
18.759 

590 
2.077 

280 

1.309 

5.681 

60.479 

575 
1.907 

325 

828 
3.193 
8,984 

604 
2.717 

731 
1,522 
1.662 
4,649 
1,718 
4.486 
2,923 
41.823 
1.159 
3.398 
1,684 
5.417 
2,182 
5.205 
1.267 
3.977 


487*22 
1.430348 

1.901.740 

5.583.451 

2.103 

6.482 

19.784 

57.214 

1,262 

4.082 

1.055 

2.778 

112.698 

327.693 

3.377 

9.241 

202 

641 

376 

1.290 

792 

2.068 

1.533 

4.772 

725 

1.476 

[4.802 

13.721 

6.107 

18,196 

612 

3.042 

194 

943 

5.473 

59.094 

845 

2.329 


593 
3,105 
9.339 
1.743 
4.528 

728 
1.620 
1.628 
4.538 

887 

3.992 

3.019 

30.586 


2.412 
7.118 
1.276 
2.618 
1,405 


194.688    4.786.136    4.678.778 
621,026  14,243.301  14.125.659 


20 

92 

463 

3.123 


109 

1.074 

4.663 

14.215 

16.725 

54.580 

289 

2.235 

4.580 

13.593 

15.990 

52.845 


29.657 
89.820 

4 

15 

731 

2.185 

19.044 

37.504 

1.477 
3.635 
4.404 
17.350 
13.298 
40.431 
83.644 


2.483,867  14,250.630  15.269.696  1,745,427  1.909.240  2.355.170  2,318.221    219.487   250.087 


For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 


3,057 

9,959 

10.613 

36.125 

502 

1.531 

9.666 

34.845 

76.931 

226.723 

432.985 

1,267.619 

6.110 

20.731 

103.324 

329.650 

542.268 

1.516.114 

16.075 

48.430 

629.507 

1.897.120 

1,082 

3.390 

5.714 

17,018 

243.228 

788.194 

13.116 

39,483 

106.890 

310.555 

172,159 

532,580 

1.507.718 

4.446.277 


4.198 

10.922 

9.438 

32.819 


11.082 

34.768 

81.858 

238.973 

415.360 

1.220.487 

5.479 

17,885 

101.184 

341.966 

487.622 

1430.948 


649303 

2.016.738 
1.186 
3.768 
5.620 
16.209 
237.700 
728,115 

13.787 
42,203 
113.683 
325.343 
193.198 
583.884 
1.591.837 
4.830.706 
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NAME  OF  ROAD 

TOTAL  EXPENSES 

inrl.  General  Exp. 

This  Year  Last  Year 

$                  S 

NET 

FROM  RAILROAD 
This  Year  Last  Year 

$                  $ 

OUTSIDE  OPERATIONS 
Gross  Revenue                Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year 

s            $            s            s 

TAXES 

Current      Previous 

Year            Year 

$                  S 

FINAL  NET               MILES 

Current      Previous    end  of  Month 

Year           Year        This       Last 

S                  S           Year      Year 

N  Y  Susq  &  Western.  Sep 
July  1  to   Sep  30 

156,444 
462.527 

157,891 
466.470 

104.138 
311.279 

90.435 
262.268 

13,176 
35,968 

10.552 
29.830 

4.420 
9,737 

2.091 
-14,614 

17.873 
53,620 

11.771 
34,859 

90.684 
267,395 

80.755 
212,795 

152 

152 

Nez  Perce  &  Idaho Sep 

July  1  to   Sep  30 

2,139 
7.036 

4.568 
5.787 

100 
300 

4.468 
5,487 

13 

Niagara  Junction Sep 

July  1  to   Sep  30 

2.236 
8.912 

2,647 
9.059 

4.479 
9.854 

3.201 
8.978 

375 
1.127 

356 
1.068 

4.103 
8.727 

2.845 
7.910 

4 

4 

Nittany   Valley Sep 

July  1  to   Sep  30 

182 
1,049 

922 
2,728 

21 
—423 

—566 
658 

15 
45 

15 
45 

6 

—468 

-581 
613 

6 

6 

Noland  Land  &  Trans  Sep 
July  1  to   Sep  30 

483 
1.868 

606 
1.772 

—2 
-39 

595 
720 

27 
82 

29 
87 

—30 
—122 

566 
633 

3 

3 

Norf  &  Ports  Belt  L..  Sep 

July  1  to   Sep  30 

10.092 
30.691 

11,729 
33.595 

6.097 
18,054 

3.828 
13.845 

500 
1.500 

400 
1.200 

5.597 
16.554 

3.428 
12.645 

13 

13 

Norfolk  &  Western...  Sep 

July  1  to   Sep  30 

2.088.182 
6,151,258 

1,928.630 
5.809,597 

1,390.178 
3.872,676 

1,292.033 
3.481,263 

11,813 
35,549 

9.303 
26.205 

—152 
—5,762 

—214 
—2,359 

115.000 
345.000 

93.000 
279.000 

1.275.025 
3.521.914 

1,198.819 
3,199.904 

2.004 

1.951 

Norfolk  Southern Sep 

July  1  to   Sep  30 

164.136 
493.726 

142.216 
432,990 

93.903 
279.897 

85.663 
259,014 

94 
19,589 

19 
14.989 

—637 
—2,387 

—242 
4,798 

7,500 
22,500 

6.100 
18.300 

85.765 
255.009 

79.320 
245,513 

607 

602 

North  &  South  Caro..  Sep 

July  1  to   Sep  30 

6.810 
20.143 

5,061 
14.454 

7.551 
14.668 

7.041 
12,388 

200 
450 

86 
86 

7,351 
14,218 

6.954 
12,301 

55 

55 

Nor  Louisiana  &  Gulf   Sep 

July  1  to   Sep  30 

4.605 
7,894 

3.406 
9.411 

—1.513 
—2.586 

—1.295 
—2.972 

53 
160 

46 
139 

—1.567 
—2,746 

-1,342 
—3.111 

25 

14 

North  Shore.    Aug 

July  1  to  Aug  31 

250 
500 

779 
1.415 

—250 
—500 

—779 
—1.415 

10 
20 

10 
20 

—260 
—520 

—789 
—1,435 

4 

4 

Northampton  &  Bath   Sep 
July  1  to   Sep  30 

13,538 
44,138 

14.674 
42.942 

2.503 
10,900 

5.998 
19,168 

276 
829 

236 
709 

2,227 
10,071 

5,762 
18.909 

7 

7 

North  amp  &   Hertf'd.  Sep 

July  1  to   Sep  30 

735 
1,977 

453 
1.668 

—171 

459 

611 
1,588 

25 
70 

22 
68 

—196 
389 

599 
1.521 

9 

9 

Northern  Central Sep 

July  1  to   Sep  30 

909.202 
2,625.370 

873.739 
2.566.741 

233,532 
531.369 

239.096 
629.275 

1,229 
3.603 

1.257 
3.734 

869 
2,458 

837 

2,473 

40.336 
121,009 

33,986 

101.958 

194.065 
412,817 

205.947 
529.790 

472 

470 

Northern  Pacific Sep 

July  1  to   Sep  30 

3,318.607 
9.863.548 

3,601.075 
11,048,115 

2.689.702 
6.901.350 

3.016,916 
8,074.962 

183.877 
550.921 

197.692 
603.726 

55,312 
151,272 

47.766 
175.315 

300.415 
838.245 

297.810 
860.538 

2,444.600 
6.214.377 

2.766.873 
7,389,739 

6.016 

5.814 

Big  Fork&IntFalls.  Sep 

July  1  to   Sep  30 

4.156 
11.380 

3.596 
13.839 

5.306 
16.497 

4.409 
6.970 

376 
1,110 

319 
829 

4.929 
15.386 

4,089 
6.141 

33 

33 

Minnes  &  Internat.  Sep 
July  1  to   Sep  30 

36.644 
118.220 

34.215 
113.865 

23.899 
71.339 

35.544 
72.398 

2.407 
7.534 

2,727 
7.402 

21.491 
63.804 

32.817 
64.995 

177 

177 

Pt  Townsend  Sou..  Sep 
July  1  to   Sep  30 

2,341 
7,922 

4.260 
9.630 

1.662 
4.783 

810 
4,532 

625 
1,874 

600 
1,800 

1,037 
2.908 

210 
2,732 

41 

41 

Northwestern  Coal Sep 

July  1  to   Sep  30 

1,864 
5,914 

2.723 
6.289 

2.273 
6,579 

305 
1,834 

3,308 
9,925 

3-379 
9,996 

—839 
-2,517 

—747 
—2,413 

118 
354 

91 
275 

1.316 
3.708 

—533 
-853 

8 

8 

Northwestern  Pacific    Sep 
July  1  to   Sep  30 

216.580 
654.269 

212.504 
672,613 

145.579 
476.324 

115.839 
446.307 

12.855 
38.424 

10.500 
31.500 

132.724 
437.900 

105.339 
414.807 

416 

376 

Norwood  &  St  Lawr.  Sep 

July  1  to   Sep  30 

5,263 
16.455 

5.483 
15.629 

5.343 
16.195 

6,997 
16.531 

586 
2.071 

941 
4,299 

—302 
—227 

136 
1,677 

200 
600 

125 
375 

4.840 
15,367 

7.009 
17.834 

19 

19 

Oak  Or  &  Geo' town..  Sep 

July  1  to   Sep  30 

2.146 
6,350 

2.414 
5.886 

773 
2,289 

—2.390 
—5,777 

65 
195 

63 
189 

708 
2,094 

—2,453 
—5.967 

26 

26 

Ocala  &  Southwest..  Sep 
July  1  to   Sep  30 

1,397 
4,328 

1.245 
4,564 

749 
2,563 

1.076 
3.417 

749 
2,563 

1.076 
3.417 

6 

6 

Ocilla  Southern Sep 

July  1  to   Sep  30 

2,974 
8.588 

1.477 
4,393 

3.95.1 
7.266 

1.135 
3,301 

128 
384 

128 
384 

3.823 
6.841 

1.007 
2.916 

35 

15 

Ohio  &  Kentucky Sep 

July  1  to   Sep  30 

6.080 
15.942 

5.807 
15.025 

1.551 
9.832 

4,556 
12.837 

137 
411 

137 
411 

1.414 
9,421 

4.119 
12.476 

25 

25 

Ohio  Riv  &  Columbus  Aug 
July  1  to  Aug  31 

2.556 
5.157 

1.851 
4.048 

417 
55 

-81 
—1,083 

118 
236 

89 
179 

299 
—180 

—171 
—1.262 

24 

24 

Ohio  Riv  &  Western.  Sep 
July  1  to   Sep  30 

13,826 
40.668 

13.440 
39.838 

4.629 
15.236 

5,236 
15.602 

888 
2.713 

944 
2,811 

3.740 
12,523 

4.292 
12.790 

111 

111 

Oklah oma   Central...  Sep 
July  1  to   Sep  30 

16.121 
49.791 

14.957 
45.031 

5,755 
11,731 

3.457 
3.308 

1.737 
5,192 

1.720 
5,127 

4.017 
6,538 

1.737 
—1.819 

135 

131 

Okla  K  &  M  Inter-Ur.  Sep 
July  1  to   Sep  30 

960 
3.506 

1.069 
4,520 

241 
330 

445 
547 

36 
110 

52 
158 

204 
222 

373 
389 

4 

4 

Ontonagon Sep 

July  1  to   Sep  30 

626 
3,125 

672 
2,137 

299 
—655 

—199 
—1,077 



1 

1 

298 
—656 

—199 
—1.078 

15 

15 

Oregon  &  Eureka J'ne 

July  1  to  J'ne  30 

18.863 
149.023 

15,207 
151.250 

11,930 
104.821 

7.719 
57.861 

2.464 
8.586 

500 
6.000 

9.466 
96.235 

7.219 
51.861 

30 

30 

Oregon  &  Southeast..  Sep 
July  1  to   Sep  30 

2,881 

9,446 

3.545 
7,288 

608 
1.122 

—514 
6.797 

81 

245 

47 

208 

526 
877 

—561 
6.589 

20 

20 

Osceola  Lit  Riv  &  W.  Sep 

July  1  to   Sep  30 

589 
1,209 

1,033 
2,495 

—169 
—222 

—437 
—448 

14 
44 

18 
56 

—184 
—266 

—466 
—505 

5 

5 

Ouachita  &  Northw..  Sep 
July  1  to   Sep  30 

8.021 
22.264 

8.194 
24.073 

7,326 
18.390 

9.820 
26,351 

170 
510 

123 
369 

7,156 
17,880 

9.697 
25.982 

54 

44 

Ouachita  Valley Sep 

July  1  to   Sep  30 

3.951 
13,975 

6.047 
16.760 

1,073 
910 

—424 
1.508 

75 
225 

225 

998 
685 

-424 
1.283 

28 

2 

Overton  County Aug 

July  1  to  Aug  31 

1,892 
3,929 

2.518 
11,553 

1.316 
1,984 

1.685 
—3.843 

100 
200 

100 
200 

1,216 
1,784 

1.585 
—4.043 

17 

17 

Owasco  River Sep 

July  1  to   Sep  30 

2,648 
7,895 

3,357 
9,759 

1,846 
3.380 

—173 
—942 

68 

204 

69 
208 

1.777 
3.175 

—243 
—1,151 

2 

2 

Pacific  &  Eastern Sep 

July  1  to   Sep  30 

3.900 
11.633 

1.268 
4.029 

25 
1.651 

256 
732 

62 
187 

62 
187 

-36 
1,464 

194 
545 

33 

12 

Pacific  &  Idaho  Nor.. J'ne 
July  1  to  J'ne  30 

9.385 
110.542 

5,697 
91.150 

10.893 
70.203 

11.351 
61,687 

O100 
4,995 

350 
6.121 

10.993 
65.207 

11.001 
55.565 

90 

76 

Paris  &  Mt  Pleasant.  Sep 
July  1  to   Sep  30 

2.538 
7,169 

3.070 
5.296 

100 
300 

2,970 
4.996 

24 

Pascagoula  Northern.  Sep 
July  1  to   Sep  30 

2.906 
10.883 

4.555 
12.219 

1,408 
85 

4.290 
12.115 



210 
720 

200 
600 

1,168 

—634 

4.090 
11.515 

41 

41 

Paye  t  te   Valley Sep 

July  1  to   Sep  30 

3.232 
9.188 

2.102 
4.680 

2.208 
3.851 

2.967 
3.673 

-138 
—138 

—13,121 
-40,191 

17 
53 

17 

53 

2.052 
3.658 

—10.172 
—36.672 

30 

30 

Pecos  Valley  Sou Sep 

July  1  to   Sep  30 

3.613 
12,199 

2.080 

—1,388 
—2.821 

—977 

76 
228 

-1,464 
—3.050 

-977 

40 

30 

Pennsylvania — Lines  East 

Pennsylvania  RR._  Sep 

July  1  to   Sep  30 

9,512.214    9.419.572    4.240.433    4.526,029 
28,004.569  28.446.663  12,232.803  12.566.347 

496.234 
1,438.215 

515,143 
1.548,364 

-84,534 
—349,102 

—59.425 
—201.201 

605.931 
1.817.793 

474.453    3.549.967    3.992.151 
1.423.360  10.065.907  10.941.785 

3.978 

3,970 

Bait  &  Sparrows  Pt.  Sep 
July  1  to   Sep  30 

10.204 
25,100 

7.479 
22.827 

—3,329 
—530 

3,573 
14.325 

372 
1,133 

300 
900 

—3.702 
-1.664 

3.273 
13.425 

11 

11 

Bait  Chcs  &  Atlan.  Sep 
July  1  to   Sep  30 

19,179 
63.857 

19.632 
63.026 

8.125 
49,873 

5.967 
50.975 

95.474 
264.890 

84,248 
282.934 

17,400 
57.009 

16.480 
71.499 

2,182 

6,546 

2.132 
6.546 

23.343 
100.336 

20.266 
115.928 

87 

87 

Cape  Charles Sep 

July  1  to   Sep  30 

827 
2,358 

428 

4,294 

60 
150 

368 
4,144 

8 

Cornwall  &   l.chan     Sep 
July  1  to   Sep  30 

20.794 
68-572 

22.240 
68.348 

5.081 
23.492 

8.162 
34,902 

1.198 
3.729 

1.194 
3.689 

3.883 
19.762 

6.967 
31,212 

26 

26 

Cumberland  Valley  Sep 
July  1  to   Sep  30 

163,128 
481,162 

165.813 
470.957 

105.602 
258.266 

123.026 
348.845 

1.228 
3.972 

1,086 
3.884 

394 

1,478 

273 

954 

5.141 
15.424 

5.993 
16.902 

100.855 
244.320 

117.207 
332.897 

162 

162 

Long   Island Sep 

July  1  to   Sep  30 

692.429 
2,039,031 

662.518 
1,985,315 

343.238 
1,400,214 

264.806 
1.161.767 

103.888 

94.829 
285.495 

91.431 
308,350 

53.553 
160.660 

53.553 
160.660 

384.614 
1.525.048 

702.684 
1,309.457 

398 

389 

Maryland  Del  &  Va  Sep 

July  1  to   Sep  30 

12.456 
41,805 

11.128 
38.159 

3,387 
14.907 

4.073 
15,420 

74.033 

250.542 

72.454 
255.569 

12.612 
62.794 

8.060 
48.917 

606 
1,818 

606 
1.818 

75-883 

11.527 
62.519 

83 

83 

N  V  Phila  &  Norf..  Sep 
July  1  to    Sep  30 

201 .028 
627.582 

199.062 
638.738 

79.621 
270.841 

91.161 
315.358 

7.500 
22.500 

7.450 
21.750 

72.121 
248.341 

83.711 

293.608 

112 

112 

Northern  Central..  Sep 

July  1  tO    Sep  30 

909.202 
2,625,370 

873.739 
2.566.741 

223.522 
531.369 

239.096 
629,275 

3.603 

1.257 
3.734 

869 

2.4h8 

837 
2.473 

40.336 
121.009 

33.986 
101,958 

194.065 
412.817 

205.947 
529.790 

472 

470 

Pennsylvania  Term.  Sep 
July   1  to    Sep  30 

18.251 
57.474 

20.271 
57.249 

1.130 
3.390 

19.141 

4 

Phlla  Bait  &  Wash.  Sep 
July  1  to   Sep  30 

1.165.060 
3,518.865 

1.252.833 
3,807.905 

493.738 
1.437,451 

418.006 







50.697 
152.093 

48.151 
144.454 

443.040 
1.285.358 

369.855 

1 

713 

717 

Rosslyn  Conncct'g.  Sep 
July  1  to   Sep  30 

1.365 
4. 142 

1.509 
6.102 

—322 
—1.140 

—278 
—2.228 

77 
232 

74 
223 

—400 
-1.372 

3 

3 

Union  RR  of  Bait..  Sep 

July  1  to    Sep  30 

17.750 
57.064 

109.108 
322.774 





5.922 
17.768 

5.063 

102.186 

9 

9 

W  Jersey  &  Sea  Sh.  Sep 
July  1  to    Sep  30 

463.834 
1.438,999 

i">5.0fi7 
1,317.897 

177.316 
928.117 

212.225 

1 

42.578 

14.623 
43.797 

-4.675 
-11.676 

—7,022 
-26.019 

23.473 
70.420 

23.000 

846.021 

948.743 

355 

353 

Lines  West  of  Pittsburgh 

Cln  Ixban  &  North   Sep 

July   1  to    Sep  30 

30.758 
90.344 

26.S21 
87.668 

11.808 

31.875 

1.300 
3.900 

26.038 

45 

45 

Clcv  Akr  &  Clncln.  Sep 

July   1   to    Sep  30 

221.229 

221 .305 

106.761 
305.497 

112.677 
290.842 

21.000 
60.200 

9.740 
28.700 

85.761 

344 

344 

Grand  Rap  &  Ind    .  Sep 
July  1  to   Sep  SO 

307.570 

928.918 

1.0SR.360 

191.532 
490.226 

157.008 

3.783 
12.489 

49 
—459 

—606 
-168 

24.748 
74.245 

587 

587 

Penna  Company Sep 

July  1  to   Sep  30 

3.107.957 
9.017.629 

3.114.135 
9.559.571 

1.743.327 
5.233.001 

5.710.124 

63.065 
171.647 

2.704 
—2.018 

i 

1.573.740 
4.714.115 

1.874.945 
5.202.439 

1.41511.415 

For  index  to  roadt  not  appearing  in  alphabetical  onlrr,  frw  I  pafft. 
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RAILWAY  EARNINGS 


[Vol.  LXXXXUI 


NAUE  OF  LOAD 
Pa-Lines  W.  of  Pitta  Cm. 

PRBIQNT  *  PASSLNOI.R  EARNINOS      TOTAL  EARNINOS            IHAINTENANCB  EXPENSES          TRAITIC  *  THANSPORTAT  N    EXP"» 

FRMIOHT                    PA8&BNQKR            (net.  (Jl/ier  /(nenue       Way  &  Structure            Lquipmrn!                 THAtfir          7 HAS  Sl'OHTATH 

This  Ytar   Last  Year  ThU  Year   Uut  Year  TMi  Year  Last  Year  T/iUYiar  UulYear  TtUYtar   lAiilYtar  ThUY'r  LatlY'r  ThU  Ytar  Latl  Ytm 

*               *               *               i               %               IfS'SSSSl               t 

Pills  Clu  Ch  &  S(  1.   Sri> 
July  1  lo    Sep  3 

2.388.914 
6.963322 

2.515.428 
7.121.6i9 

799.055 

2.317.363 

847.775 
2.364  631 

3.546.458    3.730.573     492.893     499.003     589.21*     614.123 
10.347.848  10.571.585  1.567.592  1.483.235  1.821.915  1.855.687 

204.015 

84  B0C 

230  895 

3.394.153 

1. 240.170 
3.725.106 

Van  Julia tiep 

July  l  to    Bop  80 

530.  -S'M 
1.606.579 

646.726 

1.868.547 

234.660 
690.799 

240.707 
675.170 

860-387 

2.579.907 

973.067 
2.795.722 

127.832 

438.340 

159.805 

446.393 

166.731 
♦78.766 

174.054 
508.630 

84.757 

83.110 

28.202 

323.031 
943  842 

•'■'  06J 

1.059.115 

Waynesb  &   Wj.li    Sep 
July  1  to    Sep  10 

6.041 
18.342 

5.720 
15.502 

6.568 
19.082 

6.095 
19.239 

13.531 
40.118 

12.986 

37.893 

2.782 
10.758 

2.741 
10.934 

1.491 
4.285 

1,327 
3.938 

125 
343 

112 

830 

4.161 
12.902 

12:54! 

Wh— ling   Terminal    Sob 

July  i  to  Sep  .10 

4.713 
13.775 

3.836 
11.373 

962 

2.748 

949 

318 
1.226 

444 
1.534 

4 

17 

1.775 
4.897 

1  20J 

3.897 

Penn   Southern Sep 

July  l  io   Bep  BO 

3.477 
10.414 

4.335 
13.106 

8.207 
24.723 

959 
2.859 

626 
1.768 

515 
1.366 

2.261 
7.133 

Pa  Wcst&Ohi*  R  Cob-  Sep 
July  1  lo   Sap  30 

319 
874 

272 
890 

319 
874 

272 
890 

63 

29 
105 

53 
141 

60 

195 
516 

215 
704 

Peoria  &  1. as  tern Sep 

July  i  io   Sep  :I0 

187.052 
162.4    « 

258.901 
699.947 

72.2  3 
203.522 

79.292 
207.463 

278.197 
828.522 

363.304 
974.533 

42.022 
125.914 

46.759 

46.162 
117.263 

52.551 

150.722 

5.007 
18.403 

6.211 
21.110 

106.273 
324J359 

125.151 
353.423 

Peoria  &  I'ckln  Union  Auf 

July    1   to  Aug  31 

4.453 
8.888 

6.226 
11.020 

3.066 
6.099 

2.272 
4.479 

71.244 
139.048 

79.976 
155.461 

10.098 

17.778 

11.678 
26,297 

9929 
18.247 

9.700 

16557 

58 
83 

2 

33325 
64.784 

34.611 
68.157 

Peoria  Ry   Term  C*..  Sep 
July  1  to    Sep  30 

3.867 
9.874 

4.877 
13-505 

5850 
18.387 

6.052 
19.048 

15.625 
45.012 

17.872 

51.520 

1.358 
4.431 

1.162 
4.448 

1.831 
4.873 

1  384 
5.510 

97 
357 

30 

132 

10.167 
30.363 

11.257 
32.244 

Pere  Marquette Sep 

July   1  to    Sep  3S 

1.009.790 
2.695.644 

915.532 
2.594.003 

423.639 
1.370.116 

411.081 
1,332,211 

L.558.618 

4.435.896 

1.438.695 

4.262.847 

168.P34 
505.369 

182.971 
515.158 

206  744 

617.578 

200.760 

592.514 

39  888 
120.211 

88.492 
131.149 

639.458 

1.844.450 

588  656 

1  724.507 

Perla   Northern Sep 

July  1  to    Sen  30 

251 
1.129 

3.037 
8.096 

251 
1.129 

3.037 
8.096 

57 
663 

137 
451 

39 

225 
679 

329 

1.003 

Phlia  Hall  &  Wash...  Sep 
July  1  to    Sap  30 

810.70? 
2.472.685 

849.319 
2.727.381 

696.136 
2.029.754 

674.998 
2,001.942 

1.658.798 
4,956.317 

1.670.840 
5.178.943 

214.501 
636.158 

265  216 

786.568 

255.536 
802.534 

267.340 
808.001 

2' .435 
74.135 

29.657 
89.820 

629507 
1 .897.120 

649  303 
2.0M  738 

Ptaila  Belt  Line. Sep 

July  1  to   Sep  30 

991 
2.929 

1.046 

3,083 

269 
3.180 

193 
829 

"m 

"10 

1.296 
4.171 

1.265 
4.030 

Piney  Riv  &  Paint  Cr.  Sep 
July  1  to    Sep  30 

2.005 
5.300 

1.654 
5.225 

494 
1.534 

598 
1,609 

2.685 
7.380 

2,581 
7,605 

321 
774 

126 
571 

187 

581 

981 
3.553 





734 
1.911 

449 
1.770 

Pltlsb  SI  Lake  Erie...  Sep 
July  1  to   Sep  30 . 

1.266.616 

3.787.413 

1.342.498 
4.046.059 

141.136 
455.072 

145,559 
479,141 

1.450.159 
4.368.287 

1.537,470 
4,670.307 

147.072 
439.717 

188.026 
539.619 

205.266 
586.634 

129.839 
396.910 

12.563 
45.432 

15.569 
44.842 

312.111 
930.997 

jg4  643 
1.0063K 

Pltlsb  &  Moon  Run..  Sep 

July   1  to    Sep  30 

11,061 
35.838 

10,431 
32,437 

149 
398 

101 
342 

11.246 
36,354 

10.567 
32,878 

1.892 
5,441 

2.102 
6.462 

145 
559 

151 
445 

50 
150 

50 
150 

1.034 
3.270 

993 
2.968 

Pitts  Alice  *  McK  R.  Sep 
July  1  to   Sep  39 

7.611 
19.876 

13.284 
35.696 

9,331 
24,230 

15.237 
41.370 

1,257 
3,541 

1,725 
6.646 

1.490 
5.266 

1.850 
4.962 





4.546 
13.346 

9.128 
27.216 

Pitts  Char  k.  Yough..  Sep 

July  1  to   Sep  30 

23.568 
72.901 

31.317 
92.424 

546 
1.578 

745 
2,529 

25.518 
79,850 

34.0C9 
100.306 

3.025 
9.155 

6.713 
18.246 

2.531 

5.806 

3.519 
5.396 

235 

714 

216 
725 

8.491 
24.794 

10.462 
30.447 

Pitts  Cin  Chic  &  St  L.  Sep 
July  1  to   Sep  30 

2,388.914 
6.953.322 

2,515,428 
7.121,659 

799.055 
2,317.363 

847.775 
2.364.631 

3.546,458    3,730.573     492,893     499.003     589.214     614.123 
10.347.848  10,571.585  1.567.592  1,483.235  1.821.915  1,855.687 

"  826 

204.015 

84  But 

230.835 

1.149.465 
3.394.153 

1.240.176 
3.725.100 

Pitts  Shaw  &  North..  Sep 

July  1  to   Sep  30 

106.329 
295.462 

117,321 
321,665 

9.549 
31.144 

11,214 
33,170 

117.989 
332,115 

130.692 
360.182 

17.344 
46.907 

25.235 
77.992 

24.336 
70.005 

28.797 
87.422 

938 
3.304 

2.161 

4.412 

33.397 
94.976 

42.702 
119.737 

Pollock  &  Ang  Val  Tr   Sep 

July  1  to   Sep  30 

2,348 
6,589 

3.368 
8.870 

2,398 
6,739 

3.418 
9.020 

510 
1.316 

635 
1,723 

367 
1.105 

1.162 
2.562 





711 
2.215 

1,012 
2,855 

Port  Huron  Southern.  Sep 

July  1  to   Sep  30 

1.439 
4,381 

1.496 
4,062 

702 
1,103 

135 
391 

37 
166 

135 
195 





514 
1.783 

651 
1.905 

Portland  &  Southeas.  Sep 
July  1  to   Sep  30 

2.267 
7.968 

2,013 
6,218 

46 
177 

50 
163 

2.313 
8.145 

2,063 
6,381 

1,382 
4.537 

862 
3.068 

390 
1,108 

106 
190 

75 
225 

90 
285 

642 
1.887 

647 

1,639 

Portland   Terminal Sep 

July  1  to   Sep  30 

2,408 
9.026 

164 
420 

9.175 
28.022 

095 
CV464 

719 
1,322 

61 

152 

01.582 
CV3.976 

Poteau  Valley Sap 

July  1  to   Sep  30 

14 

6 
7 

14 

7 
10 

6 

116 
235 

42 

127 

85 
1.000 

"~2 

3 

43 
98 

Potomac  Fred  &  Pied   Sep 
July  1  to   Sep  30 

4.307 
12,030 

5,313 
13,118 

1.039 
2.809 

969 
2,836 

5.491 
15.272 

6.426 
16.386 

971 

2.843 

827 
2,874 

765 
1,203 

332 
1.048 

"20 

"""20 

1.005 
3.303 

850 
2,846 

Prescott  &   Northw..  Sep 
July  1  tofSep  30 

7.860 
29,198 

5,135 
21.347 

523 
2,026 

514 
1,641 

8.804 
32,594 

6.129 
24,024 

1.735 
4,629 

1.627 
5.016 

828 
2,399 

329 
1.967 

270 

1.445 

278 
485 

2.060 
9.099 

3.775 
10.627 

Quanah  Acme  &  Pac.   Sep 
July  1  to   Sep  30 

11.924 
33,611 

12.280 
36,637 

1.328 
4,560 

1.655 
5.372 

14,413 
41,707 

15,096 
45.384 

800 
2.713 

1.409 
5.665 

1.093 
3.332 

864 
2,334 

269 
727 

2.842 
8.642 

3.155 
9.505 

Rah  way  Valley  Co Sep 

July  1  to   Sep  30 

2,594 
6.870 

2,184 
6,637 

260 
935 

335 
1.225 

2,964 
8,114 

2.625 
8.134 

395 
1,084 

580 
1.672 

495 
1.338 

424 
1.189 

61 

164 

5 
59 

1.554 
4.512 

1.497 
4.576 

Raleigh  &  Soulhport.  Sep 

July  1  to   Sep  30 

9.249 
26,322 

8,245 
22,788 

4,600 
14.149 

3.713 
12,155 

14,424 
42,534 

12.537 
36.816 

1,826 
6.903 

2.431 
7.168 

1.454 
3.276 

1.255 
4.259 

436 
1.153 

403 
1.407 

4.363 
13.235 

4.019 
12.001 

Rap  City  111  Hills&W.  Sep 
July  1  to   Sep  30 

4.265 
11.988 

2,444 
7.343 

1,455 
5.807 

1.795 
6.606 

6,372 
19,540 

5,074 
17,905 

1.372 
6.171 

783 
2.133 

405 
1.663 

818 
3.013 

124 
315 

155 

518 

2.480 
7.356 

2.184 
7.160 

Raritan  River.   . Aug 

July  1  to  Aug  31 

20.395 
38.215 

20,213 
37,718 

813 
1.501 

701 
1.288 

22,569 
42.433 

22.230 

41.434 

2.439 
5.211 

2,716 
3.777 

1.914 
3.504 

1.611 
2.825 

276 
536 

214 
639 

4.573 
9.125 

4.962 
9.398 

Ray  &  Oila  Valley...  Sep 
July  1  to   Sep  30 

22,504 
70.855 

1,150 
13.303 

25.061 
78,722 

1.056 
2.739 

3.437 
7.575 

27 
1.349 

3.966 
10.305 

Reading  Company — 

Atlantic  City Sep 

July  1  to   Sep  30 

67,132 
213,101 

64,554 
207,708 

140.310 
633.985 

137.476 
608.578 

220.234 
885.638 

214.203 
850.705 

19.418 
59757 

21,484 
63.4% 

10.324 
32.146 

10.450 
32.512 

2.406 
10.645 

3.562 
12.462 

93.507 
349.369 

95.122 
336331 

Catasau  &  Foglesv.  Sep 

July  1  to    Sep  30 

22,526 
54.578 

22.283 
70.483 

120 

404 

158 
578 

22.723 
55.613 

22,658 
72,007 

4.418 
8.061 

3.813 
6.598 

2.112 
5.093 

559 
873 

8 
23 

8 
31 

4.478 
11.923 

4,583 
13.508 

Central  RR  of  N  J..  Sep 

July  1  to   Sep  30 

1.623.653 
4.452,980 

1.482,875 
4,221,362 

529,261 
1,721,022 

459.611 
1.426.982 

2.265.016 
6.497,137 

2,041.859 
5,946.714 

229.942 
661.440 

281.415 
693.049 

305.789 
913.492 

305.534 
953.591 

28.826 
96,174 

35.659 

100.572 

602.958 
1.841.475 

566301 
1.746,257 

Chester  &  Del  Riv.  Sep 
July  1  to   Sep  30 

10.741 
37.827 

14.717 
41.393 

13,293 
44,430 

17.294 
49.530 

1.731 
4.727 

1.335 
5.639 

17 
18 

6 
13 

3 
10 

4.910 
14.738 

6.013 
17.772 

Qettysb  &  Harrisb     Sep 
July  1  to   Sep  30 

16.062 
46,970 

14.895 
42,939 

4.201 
12,033 

6.473 
18.556 

21,132 
61.694 

28.183 
73.278 

4.875 
12.374 

2.569 
17,730 

3.870 
5.273 

321 
1.078 

132 
488 

145 
518 

9.119 
27.078 

9.795 
29.988 

Middlet'n  &  Humni    Sep 
July  1  to   Sep  30 

1,108 
3,167 

1,617 

5.487 

233 
986 

245 
1.135 

1,252 
4.097 

1.784 
6.568 

468 
1.207 

303 
873 

683 
683 

1 

1 

843 
2.950 

832 
2.691 

Northeast  Penn Sep 

July  1  to   Sep  30 

4.338 
13.879 

4.527 
13.151 

6.578 
27.646 

8.085 
:29.937 

13.043 
47.923 

17.436 
51.968 

2,953 
9.569 

4.030 
11.554 

2,601 
2.601 

4 
46 

4 
1.765 

5.564 
33.673 

6.527 
20.307 

Perkiomen Sep 

July  1  to   Sep  30 

46.694 
146.548 

46.316 
151.103 

9.333 
27.095 

8.992 
27.074 

58.043 
179.027 

57.107 
183.367 

3.792 
13.702 

5.647 
9.551 

112 
353 

707 
1.198 

20 
75 

80 
108 

16.084 
47.213 

14.827 
44.913 

Phila  &  Ches  Vail..  Sep 
July  1  to   Sep  30 

6.294 
19.114 

5.860 
18.245 

856 
2.675 

887 
2.782 

7.895 
23.933 

7.373 
23.039 

966 
4.073 

1.140 
4.435 

24 
24 

27 

2 
6 

2 
8 

2.962 
9.067 

2.616 
7.986 

Phila  &  Read  Ry..  Sep 

July  1  to.,  Sep  30 

2.952.640 
8.320.908 

2,892.984 
8.170.339 

644.129 
1,935.714 

654.307    3.757.237    3.705.891     402.908     378.999     712.750     684.192 
1.939,773  10.759.257  10.585.902  1.190.782  1.127.759  2.118.497  1.885.671 

43.418 
126.815 

41.466 
141.368 

1.177.103 
3.410.528 

1.104.354 
3.316.456 

Phila  Newt  &  N  Y.  Sep 
July  1  to   Sep  30 

4.912 
14.236 

6.740 
11,232 

6.362 
19.512 

6.497 
19.622 

12.926 
39.036 

12.988 
36.164 

1.052 
4.939 

2.303 
6.230 

310 

10 
22 

10 
22 

8.694 
23.457 

8.516 
22.513 

Pickering  Valley Sep 

July  1  to   Sep  30 

728 
1.840 

949 
1,984 

687 
2.156 

745 
2.490 

2.680 
7.952 

3.065 
8.171 

342 
676 

1.961 
6.158 

141 
141 

2 

2 

1.071 
3.218 

1.125 
3.265 

Port  Reading Sep 

July  1  to    Sep  30 

•8.872 
245.754 

103.957 
239.166 

99.572 
252.160 

104.365 
252.543 

8.309 
27.557 

5.978 
21.399 

695 
884 

4 
7 

32 
92 

33 

97 

44.593 
84.792 

22.822 
60.743 

Reading  &  Colum..  Sep 

July  1  to    Sep  30 

20.163 
57.534 

18.551 
54.654 

10.385 
30,856 

9.161 
32,364 

32.645 
94.344 

29.970 
93.467 

7.578 
24.934 

4.937 
17.235 

157 
662 

815 

1.812 

86 

241 

83 
253 

14.822 
43.297 

13-745 
41.325 

Rupert  &  Bloomsb.  Sep 
July  1  to    Sep  30 

2.090 
5.613 

1.469 
5.695 

88 

300 

68 
243 

2.225 
6.008 

1.761 
6.263 

2.293 
2.893 

156 
1.246 



i 

.... 

887 
2.684 

865 
2.611 

Stony  Creek Sep 

July  1  to   Sep  30 

6,959 
19.923 

7,280 
21.635 

397 
1.399 

335 
967 

7.619 
22.134 

7.882 
23.472 

1.513 
5.553 

1.566 
5.504 

6 
11 

6 
11 

2.336 
6.832 

2.587 
7.151 

Tamaq  Hazlc  &  No.  Sep 
July  1  to   Sep  30 

1.344 
4.118 

1.854 
5.795 

1.344 
4.118 

1.854 
5.795 

134 
563 

34 
386 

1 
3 

1 
3 

530 
1.708 

548 
1.688 

Williams   Valley...  Sep 
July  1  to    Sep  30 

1.113 
3.565 

1.318 
3.722 

1.002 
2.951 

1.114 
3.440 

2.259 
6.979 

2.676 
7.837 

781 
2.422 

717 
2.180 

136 
371 

75 
163 

8 
10 

1 
3 

1.223 
3.665 

1.276 
3.290 

Red  River  &  aulf Sep 

July  1  to   Sop  30 

2.952 
8.355 

1.763 
6.651 

126 
445 

114 
367 

3.749 
10.743 

2.277 
8.214 

339 
662 

316 
1.013 

9 
144 

107 
215 





317 
1.235 

318 
981 

Red  Riv  &  Rocky  Ml.  Aug 
July  1  to  Aug  31 

1.185 
2.361 

1.185 
2,361 

744 
1.343 

194 
344 





942 
2.018 

Reynoldsv  &  Falls  Cr.  Sep 
July  1  to   Sep  30 

6.809 
21,288 

7.881 
23.591 

6.920 
21.805 

8.034 
23.973 

1.516 
6.150 

1.608 
5.099 

758 
2.269 

1.447 
2.329 

38 
113 

37 
115 

1.908 
5.869 

2.169 
6.376 

Rich  Frcder  &  Potom.  Sep 
July  1  to   Sep  30 

92.207 
296.988 

78.506 
297.160 

76.360 
202.718 

72.149 
187.230 

189.650 
569.351 

176.133 
550.070 

20.399 

62.504 

34.233 
96.079 

33.675 
82.987 

24.665 
67.171 

2.808 
8.452 

3.479 
9.159 

68.080 
208326 

63.121 
188.393 

Washington  South.  Sep 
July  1  to    Sep  30 

29.629 
99.645 

28.556 
101.669 

39.804 
105.301 

38.368 
99.715 

88.540 
269.497 

86.778 
265.307 

0-3.883 
31782 

12.646 
28.244 

4.476 
28.268 

5.590 
20.082 

1.291 
3.751 

1.435 
3.846 

33.452 
102.799 

30.57R 
93.7% 

Rl*  Oran  &  Eagle  Pass  Sep 

July  1  to   Sep  30 

7.001 
21.476 

6.788 
21.085 

649 
1.882 

619 
1.876 

8.442 
25.682 

7.548 
23.415 

1.129 
3.781 

1.573 
5.153 

1.964 
6.201 

1.633 
3.714 





1.183 
3.519 

1.128 
3.226 

Roaring  Fork 6ep 

July  1  to   Sep  30 

130 
532 

183 
1.015 

195 
552 

30 
124 

516 
1.592 

329 
1.616 

244 
738 

19 
161 

255 
535 

89 
294 





490 
1.550 

302 
1,286 

Rock  Island- 
Chic  R  1  &  aulf...  Sep 

July  1  to   Sep  30 

161.048 
457.125 

171.916 
446.330 

55.864 
167.238 

62.077 
184.115 

234.185 

674.383 

250-648 

678.133 

29.860 
101.420 

44.499 
135.628 

15.794 
47.079 

17.251 

48816 

9.037 
29.535 

8.955 
26-373 

69.328 
219.036 

82.563 
248.863 

Chic  R  1  *  Pacific.  Sep 
July  1   to    Sen  30 

3.510.523    3.668.522 
9.684.279  10.203.616 

1.837.987 
5.392.718 

1.921.631    5.697.410    5.930.071     914.413     999.517     719.658     823.331 
5.593.648  16.090.481  16.782.683  2,683.510  2.873.158  2.253.717  2,293.273 

157.189 
473.235 

158-035 
468,827 

2.049.206 
6X137.866 

2.036,747 
5,971,702 

Morris  Terminal Sep 

July  1  to    Sep  30 

403 
1.531 

301 
1.001 

122 
193 

74 
340 

30 
68 

10 
34 





349 
1.099 

334 
988 

Total  Company..  Sep 
July  1  to   Sep  30 

3.671.571 
10.141.404 

3.840.438 
10.649.946 

1.893.851 
5.559.956 

1.983.708    5.931.998    6.181.020     944.395  1.044.090     735.482     840.591 
5.777.763  16.766.395  17.461.817  2.785.123  3.009.126  2.300.864  2.342.123 

166.226 
502.770 

166.990 
495.200 

2.118.883 
6.258.001 

2,119,644 
6,221.553 

For  index  l*  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  Imst  •*«/. 
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TOTAL  EXPENSES 

incl.  General  Exp. 
This  Year  Last  Year 


NAME  OF  ROAD 

Pa-Lines  W.  of  Pitts-Cot  $ 

Pitts  Cin  Ch  &  St  L  Sep  2.361  864 

July  1  to   Sep  30 7.179.967 

Vandalia Sep  661.691 

July  1  to   Sep  30 2,003.670 

Waynesb  &  Wash.  Sep  8.739 

July  1  to   Sep  30 28.820 

Wheeling  Terminal    Sep  3.110 

July  1  to   Sep  30 9,066 

Penn  Southern Sep  5,381 

July  1  to   Sep  30 15.457 

Pa  West&Ohio  R  Con.  Sep  311 

July  1  to   Sep  30 850 

Peoria  &  Eastern Sep  204.777 

July  1  to   Sep  30 603.641 

Peoria  &  Pekin  Union  Aug  56. 971 

July  1  to  Aug  31 108.085 

Peoria  Ry  Term  Co.-  Sep  15.050 

July  1  to   Sep  30 44.514 

Pere  Marquette Sep  1,087.040 

July  1  to   Sep  30 3,183,322 

Perla  Northern Sep  378 

July  1  to   Sep  30 1,607 

PhilaBalt&  Wash...  Sep  1.165.060 

July  1  to   Sep  30 3,518,865 

Phila  Belt  Line Sep  1,565 

July  1  to   Sep  30 7,361 

Piney  Riv  &  Paint  Cr.  Sep  1,480 

July  1  to   Sep  30 4,070 

Pittsb  &  Lake  Erie...  Sep  699.705 

July  1  to   Sep  30 2,073.517 

Pittsb  &  Moon  Run..  Sep  3.550 

July  1  to   Sep  30 10,553 

Pitts  Alleg  &  McK  R.  Sep  9,882 

July  1  to   Sep  30 SI, 416 

Pitts  Char  &  Yough..  Sep  15.592 

July  1  to   Sep  30 44.521 

Pitts  Cin  Chic  &  St  L.  Sep  2,361.864 

July  1  to   Sep  30 7-179.967 

Pitts  Shaw  &  North..  Sep  79.714 

July  1  to   Sep  30 226,575 

Pollock  &  Ang  Val  T     Sep  1.590 

July  1  to   Sep  30 4,651 

Port  Huron  Southern.  Sep  1,488 

July  1  to   Sep  30 3,787 

Portland  &  Southeas.  Sep  3,077 

July  1  to   Sep  30 8,755 

Portland   Terminal...  Sep  132 

July  1  to   Sep  30 463 

Poteau  Valley Sep  42 

July  1  to   Sep  30 135 

Potomac  Fred  &  Pied   Sep  3,118 

July  1  to   Sep  30 8-520 

Prescott  &  Northw.-Sep  5.520 

July  1  to   Sep  30 19.846 

Quanah  Acme  &  Pac.  Sep  6.759 

July  1  to   Sep  30 20.613 

Rah  way  Valley  Co...  Sep  2,862 

July  1  to   Sep  30 8.121 

Raleigh  &  Southport.  Sep  8.680 

July  1  to   Sep  30 26.393 

Rap  City  Bl  Hills&W.  Sep  4.761 

July  1  to   Sep  30 16.597 

Raritan  River Aug  10.567 

July  1  to  Aug  31 21.205 

Ray  &  Qila  Valley...  Sep  8.808 

July  1  to   Sep  30 21,763 

Reading  Company — 

Atlantic  City Sep  126.647 

July  1  to   Sep  30 456.535 

Catasau  &  Foglesv.  Sep  11.078 

July  1  to   Sep  30 25,219 

Central  RR  of  N  J..  Sep  1,204.296 

July  1  to   Sep  30 3.626.708 

Chester  &  Del  Rlv.  Sep  6.672 

July  1  to   Sep  30 19.546 

Qettysb  &  Harrisb.  Sep  18.034 

July  1  to   Sep  30 45.769 

Wlddlet'n  &  Humm   Sep  1,314 

July  1  to   Sep  30 3.803 

Northeast  Penn  ...  Sep  11.136 

July  1  to   Sep  30 45.932 

Perkiomen Sep  20.090 

July  1  to   Sep  30 61.572 

Phlla&Ches  Vail..  Sep  3,995 

July  1  to   Sep  30 13.290 

Phila  &  Read  Ry..  Sep  2.400,906 

July  1  to   Sep  30 7,047.113 

Phila  Newt  &  N  Y.  Sep  9.787 

July  1  to   Sep  30 28.497 

Pickering  Valley...  Sep  1.416 

July  1  to   Sep  30 3,905 

Port  Reading Sep  53710 

July  1  to   Sep  30 113.763 

Reading  &  Colum..  Sep  22.765 

July  1  to   Sep  30 $9,311 

Rupert  &  Bloomsb.  Sep  3.182 

July  1  to   Sep  30 5.583 

Stony  Creek Sep  3.867 

July  1  to   Sep  30 12.424 

Tamaq  Hazlc  &  No.  Sep  668 

July  1  to   Sep  30 2.282 

Williams  Valley...  Sep  2,153 

July  1  to   Sep  30 6.495 

Red  River  &  Oulf Sep  1.075 

July  1  to   Sep  30 3.203 

Red  Rlv  &  Rocky  Mt.Auc  72 

July  1  to  Aug  31 145 

Reynoldsv  &  Falls  Cr.  Rep  4.578 

July  1  to   -Sep  30 15.518 

Rich  Fredcr  &  Potom.  Sep  131.526 

July  1  to  Sep  30 379.907 

Washington  South.  Rep  38.161 

July  1  to   Sep  30 174.348 

Klo  (Iran  &  EaglePass  Sep  5.2S3 

July  1  to   Hep  30 16.400 

Roaring  Fork Sep  1.034 

July  1  to   Sep  30 2.982 

Rock  Island  — 

Chic  R  I  &  Oulf...  Sep 

July  1  to    Bep  SO 

Chic  R  I  &  Pacific.  Sep 

July  i  to  Sep  ; 

Morris  Terminal 8ep 

July  1  to    Sep  30 

Total  Company..  Sep 

Inly  1  to    Sep  30 


S 

2.504.047 

7.493.965 

741.981 

2,155-231 

8-638 

28,284 

2.667 

8.564 


NET 

FROM  RAILROAD 

This  Year  Last  Year 

$  $ 


OUTSIDE  OPERATIONS 
dross  Revenue  Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year 


TAXES 

Current      Previmis 


265 

870 

235.763 

681.330 

59.590 

118.187 

14.830 

45.911 

1.043.558 

3.065.752 

652 

2,038 

1,252,833 

3,807.905 

1,459 

4.869 

1,662 

6,491 

680.383 

2,059.339 

3.689 

11.178 

14.193 

43.276 

22,357 

61.189 

2.504.047 

7.493.965 

103.394 

303,722 

2,810 

7.141 

1.150 

3.190 

1.913 

5,764 


326 

1,695 

2,333 

8.514 

6.605 

19-650 

7.256 

22.896 

3.010 

8.670 

8.664 

26.494 

4.293 

14.723 

10.577 

18.787 


1.184.593 

3.167.881 

198.696 

576.237 

4.792 

11,298 

1.602 

4.709 

2.826 

9.265 

8 

24 

73.419 

224.880 

14.272 

30.963 

575 

497 

471.578 

1,252,574 

—126 

—477 

493.738 

1.437.451 

—574 

-4.432 

1.204 

3.309 

750,454 

2,294,770 

7,696 

25,801 

—551 

—7,185 

9.925 

35,329 

1,184.593 

3.167.881 

38,274 

105.539 

808 

2,088 

—48 

593 

—764 

—609 

9,043 

27.558 

—42 

—120 

2,372 

6,751 

3.283 

12.747 

7.654 

21.094 

102 

—7 

5.743 

16.141 

1.611 

2.942 

12.002 

21.228 

16.253 

56.958 


131-560 
449.748 

93.587 
429.102 

9.011 
21,126 

11.644 
30,394 

1.227.693 
3.609.549 

1. 060,719 
2,870,428 

7.416 
23,551 

6.621 

24.884 

12.872 
49.477 

3.097 
15,925 

1.821 
4.254 

—62 
293 

10.578 
33.668 

1.906 
1.991 

21.347 
56.001 

37.952 
117.454 

3,798 
12,577 

3.900 
10.643 

2.283.515 
6.674,299 

1.356.331 
3,712.143 

10.854 
29.141 

3.139 
10.539 

3.232 
9.576 

1.263 
4.046 

28.918 
82.691 

45.862 
138-396 

19.710 
60.823 

9.880 
25.033 

1.024 
3.863 

-956 
425 

4.168 

12,692 

3.752 
9.709 

586 
2.085 

675 
1.835 

2.072 
5.703 

105 

484 

1.085 
3.400 

2.673 
7.539 

1.954 
3.852 

-72 
—145 

5.631 
15.037 

2.341 
6.287 

130.800 
377.340 

58.123 
189443 

52.451 
152.631 

50.378 
95.148 

5.111 
14.630 

3.189 
9.282 

449 
1,993 

-517 
-1.389 

1,226.525 

3.077.620 

231.086 

640.490 

4.347 

9.614 

1.169 

2.809 


783 
1.856 


S 

1.143 
2.064 


S 

—859 
-3.160 


—575 
-2.567 


6 

19 

127.541 

293.253 

20.385 

37.273 

3.042 

5-609 

395.136 

1.197.095 

2.384 

6,058 

418.006 

1.371.038 

—412 

—1,781 

919 

1,114 

857.087 

2,610,968 

6.877 

21.700 

1.044 

—1.905 

11.651 

39.116 

1.226.525 

3.077,620 

27,298 

56,460 

607 

1,878 

345 

872 

150 

617 


—318 

—1,085 

4.093 

7.871 

—476 

4.373 

7-840 

22.488 

—385 

—536 

3.873 

10.321 

781 

3.181 

11,653 

22.646 


50.928 
135.023 


894 
3,032 


1.193 
3.099 


783 
1.856 


11,231 

33,380 


82.643  3.824 
400.957  9.025 

13.657        

50.881         

814.166  189.485 

2.337.165  683.758 

9.877    

25,979    

15.311 

23-800    

—37    - 

2.314    

6.858    

18.299    

35.760    

127.365    

3.574    

10.462    

1.422.375  152.514 

3.911.602  479.515 

2.134    

7.023    

—167    

—1,405 

75.447  16-414 

169.852  41.076 

10.260    

32.644    

736   

2.400    

3.714    

10.779    

1,267    

3,709 

603    

2,133 

1.191    

4.8  4    

—768    

1.491    

2.403    

8.935    

a 

172.729 

34.327    

112.675 
2.436 

8.784    

-119   

-377   


42,922 
128,041 


742 
2,577 


1,143 
2,064 


2,896 
—5,785 


276 
4,479 


34 
—246 


206 
359 


—859 
-3,160 


—241 
—851 


—575 
-2,567 


4,211 
13,631 


3.388  —3.009 

9.053  —11.902 

31    

99   

175.506  34.944 

640.300  198.249 

65   

211    

15    

41    

7    - 

24 

93    

288    

52    

121    

27    

68    

149.829  19.362 

421.925  67.264 

66   

175    

4   

21    

16.416  —22 

40.165  —2.974 

130    

385    

12    

36   

134    

394   


—4.206 

—18.954 

31 

99 

23,597 

181,873 

65 

211 

15 

41 

7 

24 

93 

263 

52 

121 

27 

68 

17.776 

46.933 

66 

146 

4 

21 

2.845 

—1.261 

—453 

-299 

12 

36 

132 

387 


307 
581 


266 
360 


Year 
% 

126.313 

383.109 

28.301 

84.003 

229 

710 

971 

2.912 

75 

237 

8 

24 

10-500 

31.500 

4.494 

8.988 

599 

1.797 

56.271 

168.758 

53 

161 

50.697 

152.093 

71 

214 

79 

237 

30,530 

90,530 

600 

1,375 

508 

1,390 

892 

2,677 

126.313 

383.109 

1.598 

4.776 

12 

36 

42 

128 

23 

69 

3.250 

9.750 

81 

244 

200 

600 

299 

913 

300 

900 

392 

1.176 

375 

1,125 

125 

375 

730 

1.460 

225 

675 

7.000 

21.000 

600 

1.800 

94.092 

282,120 

85 

302 

300 

900 

10 

33 

200 

600 

1,250 

3.750 

130 

390 

90.121 

271,523 

300 

900 

20 

61 

3.800 

11.400 

400 

1.200 

17 

47 

75 

225 

10 

32 

56 

168 


23 

46 

94 

282 

1.000 

3.000 

3.244 

9.734 

359 

1.078 

35 

105 


Year 
S 

129,843 

384.519 

27.758 

83.274 

254 

889 

980 

2,910 


6 

19 

10.000 

30.000 

3.800 

7.600 

616 

1.835 

59.181 

177,790 

49 

149 

48,151 

144,454 

71 

214 

79 

184 

27.200 

81.600 

325 

575 

83 

246 

1.037 

2.995 

129.843 

384.519 

1.578 

4.756 

12 

36 

39 

117 

20 

61 


FINAL 

Cvrrent 

Year 

$ 

1.057,420 

2,781,611 

170.395 

492.234 

4.563 

10.587 

631 

1.797 

2.751 

9,028 


37 
111 

166 
500 
271 
777 
400 

1.000 
380 

1.141 
307 
922 
125 
375 
687 

1,375 


7.000 

21,000 

500 

1,500 

95,924 

287,907 

332 

546 

275 

825 

32 

70 

200 

600 

1.100 

3.330 

130 

390 

84.153 

252.785 

300 

900 

116 

155 

3.500 

10.500 

400 

1.200 

86 

121 

75 

225 

44 

76 

55 

165 


23 

46 

94 

282 

200 

600 

7.034 
327 

40 
120 


62-919 

193.380 

9.778 

21.974 

-23 

—1.299 

418.203 

1,078.029 

—180 

-638 

443.040 

1.285.358 

—646 

—4.646 

1,125 

3.072 

719.958 

2.203.993 

7.096 

24.426 

—852 

—8.217 

9.032 

32.651 

1.057.420 

2,781.611 

36.67S 

100.763 

796 

2,052 

—90 

465 

—787 

—679 

10.005 

31.440 

—124 

—365 

2.172 

6.151 

2.984 

11.333 

7.354 

20.194 

—289 

—1.183 

5.368 

15.016 

1.486 

2.567 

11.272 

19.768 

16.028 

56.283 

83-577 

396.199 

11.044 

28.594 

1.001.570 

2.786-557 

6.535 

24.581 

2.797 

15.025 

—73 

260 

1.706 

1.391 

36.702 

113.704 

3.770 

10.253 

1.235.572 

3.507.884 

2.839 

9.639 

1.242 

3.985 

42.039 

124.021 

9.480 
23.833 
—974 

377 
3.677 
9.484 

664 

1.802 

49 

316 
2.673 
7.539 
-96 
—192 
2.247 
6.005 

57.123 

186.443 
47.134 
•5.414 
2.830 
I 
—552 

-1.494 


130.998   161.410  103.186  89.238  789      992    —187 

420.590   482.998  253.793  1  2.135    2.977    -777 

3.981.345    4.168.126  1.716.065  1.761.945  47.105         40.191     —10.631 

11,867.679  12.043.183  4.222.802  4.739.499  143.062       119.592     —30.199 

528              444  —124  142                           

1.438           1.440  92  —438         

4,112.871     4.329.980  1.819.127  1.851.041  47.894         41.183     —10.818 

12.289.707  12.527.621  4.476.687  4.934.1%  145.197       122.569     —30.976 
Pmr  index  to  roads  ru>t  appearing  in  iilpliulirtical  order,  but  aivrn  under  some  ether  lyofffft,  Ml   iaM  »•#<• 


-439 

-1.016 

-7.715 

—26.592 


-8.154 
-27.638 


6.512 
25.515 
7(6.774 
620.205 
30 
90 
213.316 
645.810 


22 

75 

242.757 

731.815 


96.487 

-154 

2 

1.594.991 

1.799.899 


NET  MILES 

Previous    end  of  Month 

Year       This       Last 

I  Year     Year 

1.096.107 

2.690.533    1.467    1,468 
203,328 

557.216      827      827 
4,093 
8.724        28        28 

189 
—100         9         9 

::::::  68 

'.'.'.'."  0.75       0.75 

117.541 

263.253   351   351 
16.585 

29.673   18   18 
2.425 

3.773    12    8 
336,231 
1.023.785  2.331  2.S28 
2.334 

5.903    9    9 
369.855 
1.226.583   713   717 
—484 
—1,996    5    ft 
839 

930    9    9 
829.646 
2,528.517   215   191 
6.552 
21.125    5    5 

960 
—2.152    1    1 
10.614 

36.120   21    21 
1.096.107 

2,690.533  1.467  1,468 
25,719 

51,703   240   240 
595 
1.842    12    12 
306 

755    3    3 
129 
555    18    17 

::::::    30 

—355 

—1.796    6    6 
3.926 

7.371    37    37 
—748 

3.596   41    41 
7.440 

21,483   42   42 
—765 
—1.677    10    10 
3,566 
9,398   64   64 

656 
2,806   33   33 
10.965 
21.271    21    21 

::::::     6  .... 

71,436 

361.003   166   166 
13.188 

49.480   30   30 
741.839 
2.231.131   671   631 
9.609 
25.643    5    5 
15.051 

23.017   41   34 
-61 

2.267    6    6 
6.751 

17.963    25   25 
34.712 

124.187   38   38 
3.471 

10.141   23   23 
1.355.994 

3.705.750  1.014  1,022 
1.900 

6.269   21   21 
-280 
—1.539   11    11 
74.792 

158.090    21    21 
9.407 
31.144   59   59 

663 
2.315  1  1 

3.771 

10.941         10  q 

1.222 
3.633  9  9 

552 
1.976        11         U 
1.191 

4.814         12        12 
—791 

1.537  1         12 

2.309 

8.653        25        25 
•     13J 

129         84         83 
31982 

45 
2.375 

8.160        28        28 
-159 

B 

84.185 

176.269      47b      470 
1.516.107 

7,395 

3  3 

1.600.128 
4.174.739    (■'       '"! 7.868 
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RAILWAY  EARNINGS 


[Vol.  l.wwiii. 


1  RI.IUMr  ft  PAMBNOBR  EARNINOS      TOTAL  EARNINOS 

MAINTENANCE  EXPENSES          TRAFFIC  &  IR  ANM'OK  I  ATN   EXPt 

NAME  OP  UOAD 

PRBIQHT 

PASSBNQKR 

inrl.  Olhrr  Itrtrmie 

Way  ft  Structure 

Equipment 

1  K            7  J; A  A  .-,!■< ihT AT' N 

This  rear 

/.  '    '    \r,r 

rim  r*«ar 

Isist    Yrar 

Tills  Year 

Last  Year  ThU  Y tar  1.  uM  tar  ThU  .                                     tl"r 

LaslY'r  ThU  Ytnr  Last  Year 

t 

% 

S 

t 

% 

* 

t 

S 

s 

S 

% 

• 

t 

S 

R<*.U  Island  Sou  Si 

1.275 

452 

5.782 

6.013 

7.089 

6.575 

584 

344 

272 

174 

55 

53 

1.985 

July    1   U)    .-•  I    30 

3.413 

1.559 

18.518 

19.166 

22.026 

20.960 

1.505 

937 

930 

586 

204 

275 

5.961 

5807 

Rock  Island  Sou  R 

9.040 

6.761 

12.574 

3.589 

21,825 

10.455 
16,952 

1.894 

676 

31 

1.316 

478 

7.34» 

5.066 

July   1  to 

21.713 

10.573 

33.081 

6.270 

55.197 

6.047 

4.252 

69 

3.853 

20.135 

10.590 

Rockporl  Lang  .S;  N 

910 

645 

68 

101 

1.102 

892 

273 

402 

8 

4 

307 

337 

July   1  lo    Sep   in 

1.941 

1.393 

462 

636 

2.702 

2,309 

925 

720 

31 

34 





919 

861 

Roscoc  Sny  &  Pac  Rv    Sep 

3.132 

5.776 

1.231 

2.367 

4.761 

8.615 

923 

1.004 

1.163 

141 

31 

26 

2.468 

2.393 

July  1  in    Sep  SO   --- 

7.316 

13.608 

3.647 

8.133 

12.173 

23.164 

4  .177 

3.232 

2.878 

673 

116 

80 

6.770 

Rutland    

152.062 

159.350 

139.993 

142.851 

331.075 

340.018 

38.183 

47,  B6 

37.607 

41.853 

BAH 

5.013 

118.274 

114.179 

July  1  to   Sep  30 

464.576 

472.330 

386.907 

382.441 

963.613 

966.771 

124.561 

143.358 

133.909 

128. £40 

V-  B39 

23.468 

347.672 

322.080 

Sahinc  A  Eastern.... Aug 

1.603 

1.850 

1.603 

1.850 

167 

244 

2 

5 

271 

389 

July  1  to  Aug  31 

2,237 

2.535 

2.237 

2.535 

342 

751 

38 

34 





553 

770 

Sabine  &  Northern 

2.779 

4.690 

2.779 

4.690 

361 

485 

1.002 

1.238 

19 

19 

2.240 

2.259 

July  l  to  Sep  30 

10.203 

10.693 





10-203 

10.693 

1.266 

1,311 

2.832 

3.668 

55 

130 

5.006 

4-401 

Sacramento  Val  &  12.  Sep 

687 

8.594 

256 

387 

1.039 

9.090 

462 

473 

10 

223 



616 

1.664 

July  1  to   Sep  80 

1.942 

32,812 

835 

1.470 

3.046 

34.636 

1,212 

1.889 

233 

1.540 





2.414 

4.511 

Saginaw  &  Ouach  Riv   Sep 

779 

799 

38 

35 

826 

843 

34 

363 

97 

239 

1.741 

2,144 

122 

142 

1,890 

2.313 

515 

783 







295 

429 

St  Johnsbury  &  L  Ch.  Sep 

18.995 

20.166 

14.353 

14.152 

35,773 

37.215 

11.447 

7.713 

178 

251 

186 

217 

17.239 

15.826 

July  1  to    Sep  30 

58.618 

57.765 

40.955 

39-332 

168.418 

105.524 

32.786 

23.666 

498 

593 

577 

625 

46.011 

42.155 

St  Joseph  Valley Sep 

922 

1.461 

2.868 

2.331 

3.997 

4.034 

801 

652 

639 

758 

33 

30 

1.919 

1.920 

July  1  to    Sep  30 

4.040 

3.835 

9.474 

7.527 

14,045 

12,132 

3,035 

2.341 

1.415 

1.751 

178 

352 

6.058 

5.555 

St  La»r  &  Adirond..  Sep 

33.724 

34.659 

23.365 

28.462 

59.351 

64.645 

5,003 

3.349 

4.023 

4.711 

700 

1.451 

20585 

21.392 

July  1  to   Sep  3(1 

88.377 

91,039 

80.459 

89-657 

177.192 

185.424 

19.476 

25.533 

6.749 

9.985 

1.881 

1.975 

75.150 

57.119 

St  Louis  &  Harm Sep 

15.397 

18.355 

7.951 

6.539 

24.888 

26.417 

8.444 

7.176 

2.614 

2.232 

200 

208 

7.528 

12.73 

July  1  to    Sep  30 

47.907 

42.692 

23.050 

22,379 

75.445 

69.548 

24.455 

19.584 

7.871 

7.893 

654 

626 

30.609 

27.491 

St  Louis  &  O'Fallon..  Sep 

12.435 

28.222 

300 

300 

12  835 

28.612 

1.091 

2,911 

4.301 

3  181 

73 

101 

2.068 

3.615 

July  1  to    Sep  30 

42,268 

100.489 

900 

900 

43,438 

101,659 

3.393 

6.494 

10.244 

13.546 

250 

308 

6.369 

10.948 

St  Louis  &  San  Fran.  Sep 

2,142.586 

2.338.360 

1,021  110 

1.023-048 

3.405,930 

3,582.300 

488.175 

503.389 

467.055 

492.031 

98.411 

81.705 

1.118.315 

1.195.978 

July  1  to   Sep  30 

6.032.604 

6.568.941 

3.114.972 

3,031.930 

9.877.163  10.259.169  1.269.965  1.423.369  1,364.218  1.411.966 

261.391 

233.183 

3.376.733 

3.526.899 

Ft  W  &  Rio  Grande   Sep 

47.737 

49.317 

25.432 

25.429 

80.101 

80.795 

17.015 

18.070 

10.110 

11.950 

3.267 

2.898 

34,477 

35.353 

July  1  to   Sep  30 

117.651 

120.414 

82,905 

80.482 

220.986 

219.232 

44.102 

43.653 

30.043 

27.077 

9.776 

10.533 

99.358 

98.992 

Paris  &  Qt  North..  Sep 

11657 

7.534 

5.484 

4.569 

17.966 

13.072 

1.302 

866 

1.585 

722 

193 

121 

3.270 

4.373 

July  1  to   Sep  30 

39.596 

17.796 

14.690 

12.545 

56.726 

32.977 

9.953 

3.462 

5.240 

2,266 

553 

551 

12,269 

14.762 

St  L  San  Fr  &  Tex.  Sep 

65.584 

49.448 

28.169 

31.604 

100,600 

85.368 

20.693 

20.159 

16.109 

13-799 

2.914 

2.741 

41,101 

46.160 

July  1  to   Sep  30 

171.438 

161.316 

87.849 

61.604 

280.370 

235.369 

49.058 

50.834 

52.211 

32.339 

8832 

8.615 

131.621 

126.039 

Total  Company..  Sep 

2.267.564 

2.444.659 

1,080.194 

1.084.650 

3-604.597 

3.761.535 

527.095 

542.484 

494.859 

518.552 

104.790 

87-465 

1,197.163 

1.281.864 

July  1  to   Sep  30 

6,361.289 

6.868.467 

3,300.416 

3,286.561  10.435.245  10.746.747  1.373.078  1.521.308  1,451.712  1,473-348 

280-557 

252.892 

3.619.981 

3.766.692 

Chic  &  East  III Sep 

1.006.108 

975.578 

267.367 

271,519 

1.357.992 

1.329.236 

172,948 

137.918 

257.80S 

223.461 

27.493 

30.662 

442.199 

446.001 

July  1  to   Sep  30 

2,862.522 

2.800.303 

826.689 

789.374 

3,958.480 

3.860.215 

486.048 

427.288 

692.341 

616.715 

87.095 

97.083 

1,294.910 

1.270,408 

New  Orl  Tex  &  Mex   Sep 

73.868 

68.580 

18.659 

14.439 

98,943 

89.580 

25.721 

18.413 

11.483 

14.944 

4.098 

4,047 

43.925 

36.333 

July  1  to   Sep  30 

213.011 

187.291 

59,072 

43.038 

292,178 

250.720 

65.109 

52.011 

38.884 

39,644 

13.336 

13.367 

132.990 

110302 

Beau  Sour  L  &  W  Sep 

48.946 

38.776 

7.753 

3,674 

59.136 

44.757 

12.089 

7.100 

6.672 

1,954 

2.031 

1.469 

21.766 

17.019 

July  1  to   Sep  30 

121.930 

101.964 

20.135 

11.613 

150,096 

121.160 

33.886 

19.686 

18.664 

9.002 

5.955 

5.692 

61.208 

46.248 

Orange  &  N  W Sep 

4.119 

12.035 

1.560 

1,740 

7.414 

16.143 

6.135 

2.458 

652 

1.286 

325 

435 

3.585 

4.151 

July  1  to   Sep  30 

10.843 

27.873 

4.744 

5,565 

20.892 

40.320 

11,286 

7.695 

2,009 

5.253 

810 

1.866 

13.211 

13.499 

548 

532 

1.229 

135 

147 

11 

440 

July  1  to   Sep  30 

1.475 

1.961 

3.844 

567 

443 

54 

1.583 

StL  Brownsv&Mex  Sep 

136.334 

85.423 

61,448 

43.970 

213.015 

139,597 

39,014 

46.914 

14.323 

11.908 

2.788 

2.327 

62.235 

47.011 

July  1  to   Sep  30 

357.718 

248.178 

175,572 

131,404 

578,321 

413.493 

117.924 

124.444 

36.223 

42,725 

8.434 

6.481 

187,388 

148.762 

St  L  R  Alt  &  Pac  Ry.  Sep 

15.482 

22.776 

3.303 

4,056 

19,870 

28.260 

5.453 

5,287 

7.067 

5.577 

747 

786 

6.032 

7.032 

July  1  to   Sep  30 

42.856 

62,409 

10,922 

12.828 

58.440 

79,674 

18.230 

16.681 

21,188 

17.042 

2.341 

2.451 

18.006 

21.213 

St  Louis  Southwest..  Sep 

469.446 

512.743 

120.161 

119,937 

621,000 

657,906 

51.745 

67.112 

114.460 

101.032 

28.904 

28.739 

145,481 

164.221 

July  1  to   Sep  30 

1.321,755 

1,420,746 

362.096 

356.619 

1,768.545 

1,852.093 

144.758 

201.920 

332,516 

304.895 

78.827 

79.195 

429.339 

472.104 

St  L  S  W  Ry  of  Tex   Sep 

261.828 

262.455 

98314 

92,360 

385.447 

375.574 

40,561 

60.593 

77,917 

69-667 

11.597 

11.177 

125.025 

146.584 

July  1  to   Sep  30 

643.320 

713,449 

282.550 

275.524 

993.349 

1.052.052 

132.761 

235.235 

233.734 

201.782 

33.898 

30-301 

369.412 

440.693 

Total  Company..  Sep 

731.274 

775.198 

218.475 

212,297 

1.006.447 

1.033.480 

92.306 

127.710 

192,377 

170.699 

40.501 

39.916 

270,506 

310.805 

July  1  to   Sep  30 

1,965.075 

2,134,195 

644.646 

632,143 

2,762,394 

2,904,145 

277,519 

488.205 

571,250 

506.677 

112.725 

109.496 

798.751 

912,797 

Eastern  Texas Sep 

3.541 

4,588 

578 

735 

4.440 

5.670 

1,152 

3.957 

120 

41 

92 

157 

945 

1.290 

July  1  to   Sep  30 

9,938 

13,505 

1,578 

tj  2,066 

12.413 

16.729 

4,843 

5.858 

306 

151 

303 

361 

4.117 

4.248 

Paragould  Sou  E-.   Sep 

3.582 

3,076 

1.834 

2.046 

5.848 

5.937 

2,427 

1.982 

52 

1.867 

42 

33 

1.651 

1.766 

July  1  to   Sep  30 

8.922 

7,151 

5,815 

5,818 

16,157 

15.091 

5,466 

5.339 

368 

3.491 

113 

156 

5.071 

5.176 

Pine  Bluff  Ark  Riv.  Sep 

1.490 

1,076 

1.327 

1,250 

2.915 

2.424 

1,124 

1.352 

56 

127 

33 

33 

1.230 

1.111 

July  1  to    Sep  30 

3.899 

3,468 

3,990 

3.547 

8,186 

7.311 

2,807 

3,366 

355 

419 

99 

99 

3.630 

3.316 

Stephenv  N&S  Tex.  Sep 

8.013 

8.570 

3.914 

1,725 

13.363 

10.803 

3.016 

1,282 

347 

405 

248 

244 

10.358 

1.754 

July  1  to   Sep  30 

17,374 

14.528 

10.798 

5.682 

30.973 

21,622 

8.120 

7.985 

1.306 

1.505 

697 

548 

18.601 

5.744 

St  Louis  Transfer Sep 

29.224 

32,520 

3.781 

1.652 

4.216 

3.962 

146 

163 

14.543 

16.810 

July  1  to   Sep  30 

92.953 

92.194 

11,934 

5.469 

10.926 

8.485 

569 

490 

44.448 

48.194 

St  Louis  Troy  &  East.  Sep 

15.611 

31,583 

15.611 

31,583 

1.258 

2.241 

7,554 

7.749 

40 

74 

4.328 

4.394 

July  1  to   Sep  30 

49.622 

94.624 

49,622 

94.624 

6.561 

7.564 

21.393 

21,603 

141 

179 

11.951 

13.329 

St  Marys  &  Klngsl'd.  Sep 

258 

179 

182 

435 

486 

663 

203 

110 

65 

215 





147 

135 

July  1  to   Sep  30 

761 

647 

761 

1.070 

1,664 

1.871 

595 

321 

205 

316 





460 

405 

St  Marys  &  Western.  Sep 

3.344 

3,110 

3.344 

3,110 

265 

267 

920 

1,063 

1.665 

.      1.752 

July  1  to   Sep  30 

11.806 

12,981 

11.806 

12,981 

809 

1.030 

2.386 

2,849 





5,340 

5.143 

St  Paul  &  Kan  C  Sh  L.  Sep 

43.802 

15.436 

63.726 

7.475 

6,538 

1.482 

23.462 

Aug  1  to   Sep  30 

82.452 

39.870 

129,714 

17.210 

12,704 

3.561 

43.605 

St  Paul  Bdge  &  Term.  Sep 



13,574 

17.886 

2.056 

901 

1.022 

1,189 

5.170 

6.305 

July  1  to   Sep  30 

33,731 

41.406 

5,471 

2.765 

3.522 

3.469 

""is 

13.445 

15,660 

Salem  Falls  C'y  &  W.  Sep 

8.116 

9.973 

3,609 

3.875 

12.036 

14.324 

2.062 

2.146 

1.527 

1.561 

58 

3.365 

4.223 

July  1  to   Sep  30 

24,749 

26.823 

9.990 

11.021 

36.023 

39,143 

6.054 

7,065 

4.589 

5.136 

238 

9.955 

11.805 

Salem  Winona  &  So..  Sep 

3.109 

2.757 

825 

781 

3.933 

3.538 

1.262 

686 

263 

51 

12 

10 

1.273 

1.212 

July  1  to   Sep  30 

9,462 

6.514 

2.411 

2,282 

11.969 

8.954 

3.815 

1.400 

1,217 

239 

392 

413 

3.590 

3.385 

Saline  Bayou Sep 

153 

463 

1,178 

1,741 

973 

886 

167 

102 



503 

539 

July  1  to   Sep  30 

675 

985 

3.923 

4.995 

2.760 

2.688 

482 

421 





907 

1.776 

Saline  River Sep 

2.401 

1,963 

394 

56 

2,849 

2.097 

1,326 

657 

420 

420 

19 

1.937 

1.612 

July  1  to   Sep  30 

6.879 

5.687 

1.472 

243 

8.473 

6.118 

3,793 

2.276 

1.628 

1.552 

49 

4.979 

4.930 

Salt  Lake  &  Los  Ang.  Sep 

1.682 

1.086 

6.267 

5.581 

9.791 

6.721 

2.451 

739 

617 

29 

1.926 

24 

7.850 

1.431 

July  1  to   Sep  30 

6.485 

7.086 

53-152 

50.197 

61.498 

57  679 

4.924 

4.867 

4.356 

2.183 

2.338 

11.404 

18.560 

4.259 

San  Ant  &  Aran  Pass.  Sep 

379.113 

361.801 

123.145 

107.304 

522.751 

488.215 

75.867 

51.337 

54.991 

62.225 

5,203 

5.338 

138.961 

131.042 

July  1  to   Sep  30 

882,659 

827.194 

357.282 

309.343 

1,301.487 

1.195.721 

200.163 

152.513 

147.422 

147.216 

16.252 

14.975 

405.507 

369.175 

San  Diego  &  Cuyam.  Sep 

8.897 

5.289 

6.379 

4.908 

16.448 

12.310 

2.778 

2.143 

2.766 

2.106 

49 

ens 

5.095 

3.623 

July  1  to   Sep  30 

27.398 

18.072 

20.400 

15-849 

51.440 

37.583 

8.600 

6.788 

7.552 

6.033 

277 

101 

15.320 

11.013 

San  Diego  Southern..  Sep 

6.753 

4.820 

7.256 

7.520 

14.856 

12.906 

2.675 

2.862 

2.183 

1.853 

182 

282 

5.648 

5.308 

July  1  to   Sep  30 

24.977 

15.169 

24.270 

22.585 

51.911 

40.033 

8.228 

7.220 

6,977 

5.890 

958 

982 

17.563 

15.4% 

San  Luis  Southern Sep 

825 

1.241 

479 

435 

1.569 

1.867 

213 

78 

750 

144 

30 

75 

1.202 

798 

July  1  to   Sep  30 

3.620 

1.419 

1.566 

1.421 

6.016 

6.756 

676 

301 

1.269 

568 

102 

198 

3.623 

2-403 

San  Pcd  Los  A  &  S  L.  Sep 

409.689 

381.040 

291.728 

215-321 

748.298 

634.845 

146-036 

128.059 

130.700 

98.547 

31-310 

31.432 

268-075 

231-925 

July  1  to   Sep  30 

1,260.487 

1.090.696 

835.179 

701,186 

2,227,913 

1.898.160 

444.915 

459.572 

423.766 

285.296 

92.660 

90.220 

822.761 

644-483 

Sandy  Riv&  Rang  L..  Sep 

8.060 

7.420 

5.068 

6.184 

14.347 

14.931 

3.258 

2.464 

1.399 

1.149 

690 

193 

5.043 

4.701 

July  1  to   Sep  80 

20.498 

20.391 

15.714 

17.450 

40.283 

41.990 

9.409 

7.155 

4.374 

3.908 

1.324 

771 

14.524 

14.185 

Sanford&  Everglades  Sep 

541 

492 

564 

519 

28 

221 





10 

485 

584 

July  1  to    Sep  30 

827 

844 

896 

918 

81 

130 

310 





10 

1.141 

2.199 

Santale  Raton  it  East  Aug 

419 

438 

113 

14 

658 

779 

357 

147 

204 

242 

47 

25 

539 

451 

July  1  to  Auk  31 

597 

670 

736 

55 

1,569 

1.186 

591 

167 

424 

486 

180 

60 

998 

825 

Sardis    &    Delta             Sep 

1.514 

2.008 

192 

185 

1.706 

2.194 

681 

455 

67 



327 

478 

July  1  to   Sep  30 

4,387 

4.436 

601 

384 

4,988 

4.821 

2,114 

2.302 

317 

178 





1.232 

1,481 

Savannah  &  Southern   Sep 

692 

755 

323 

278 

1.145 

1,158 



July   1  to    Sep  30 

2,229 

2.210 

1.033 

707 

3.658 

3.313 





Savannah  &  Statcsb.  Sep 

5.117 

4.229 

1.804 

1.869 

7.219 

6.512 

921 

600 

828 

458 

2.223 

1.364 

July  1  to    Sep  30 

11.582 

10.273 

6.167 

5.708 

18.719 

17.087 

1.458 

1.813 

2.175 

1.716 

43 

""49 

5.637 

4.122 

Savan  Augusta  &  N__  Sep 

1.574 

1.061 

576 

459 

2.150 

1.521 

108 

3 

632 



683 

667 

July  1  to   Sep  30 

3.356 

2.100 

2,612 

1.240 

5.969 

3.340 

1.070 

412 

930 

643 



1.931 

1.197 

Scott  City  Northern. .Aug 

275 

766 

1.C42 

32 

90 

516 

Scottdale  Connecting.  Sep 

1,344 

1.527 

225 

571 

75 

35 





854 

1.045 

July   1  to    Sep  30 

4.768 

5.350 

1.804 

1.365 

169 

105 





3.206 

3.491 

Seaboard  Air  Line Sep 

1.273-957 

1 .085.491 

393.492 

358.528 

1.837.566 

1.611.728 

275.346 

246.387 

277.915 

209.929 

55.887 

54.988 

617.870 

537.852 

July   1   to    Sep  30 

3.367.887 

3.035.016 

1,244,024 

1.127.996 

5.151.310 

4.658.952 

777,739 

726.650 

801.845 

667.263 

160.081 

173.990 

1.788.794 

1.607.806 

Seattle  Southeastern.  Sep 

2.380 

700 

2.382 

701 

511 

230 

410 

149 

3 

1.150 

679 

July  1  to   Sep  30 

7.933 

1.820 

7.940 

1.825 

2.087 

1.072 

1.257 

577 

7 

11 

3.013 

1.684 

Sheffield  &  Tlonesta.  Sep 

7.179 

8.369 

1.107 

1.162 

8.681 

10.059 

1.044 

I,  188 

215 

339 

576 

525 

908 

1.345 

July  1  to    Set)  30 

18.176 

18.926 

4.148 

4.253 

23.677 

24.668 

3.952 

3.355 

604 

1.406 

1.577 

1.461 

2.570 

3.315 

Shrcve  Mous  &  Quit..  Sep 

2.136 

1.774 

141 

179 

2.331 

1.999 

317 

224 

221 

208 

42 

41 

379 

475 

July   1   to    Sep  30 

6,973 

5.297 

348 

628 

7.455 

6.064 

1.057 

828 

839 

781 

118 

131 

435 

1,493 

Sib  LBIstcnau  &  Sou.  Sep 

7.529 

8,460 

193 

297 

7.857 

8.916 

1.610 

1.950 

210 

562 

315 

347 

1.920 

1.440 

July  1  to    Sep  30 

21.034 

'     23.296 

947 

1.398 

22.294 

25.075 

5.345 

5.303 

1.541 

1.499 

860 

953 

5.409 

4.773 

For  index  lo  roads  not  appearing  in  alphabetical  order,  bid  given  under  some  other  system,  see  last  page. 
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NAME  OF  ROAD 


TOTAL  EXPENSES  NET  OUTSIDE  OPERATIONS 

incl.  General  Exp.      FROM  RAILROAD         Gross  Revenue  Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 


S 

S 

$ 

S                 S 

%                $                » 

Rock  Island  SoaRR..  Sep 

July  1  to   Sep  30 

3.631 
10.992 

3.390 
10.110 

3.457 
11.033 

3.185 
10.850         

Rock  Island  Sou  Ry-.  Sep 
July  1  to   Sep  30 

12.207 
35.732 

6,545 
14.075 

9.617 
19.464 

3.910 

2,877        

—21         

-65        

Rockport  Lang  &  N._  Sep 

July  1  to   Sep  30 

614 
1.975 

844 
1.720 

488 
726 

47 
589        

Roscoe  Sny  &  Pac  Ry   Sep 
July  1  to   Sep  30 

5.210 
15,612 

4,207 
11,958 

-449 
—3.439 

4.407 
11.206        

Rutland    - Sep 

July  1  to   Sep  30 

208.807 
650,528 

216,257 
629,482 

122.267 
313.085 

123,761 

337,288        

Sabine  &  Eastern Aug 

July  1  to  Aug  31 

522 
1.096 

748 
1.769 

1.080 
1.140 

1,101 
765        

Sabine  &  Northern Sep 

July  1  to   Sep  30 

3.707 
9.407 

4,469 
10,777 

—928 
796 

221 

—84         

Sacramento  Val  &  E.  Sep 
July  1  to   Sep  30 

1.565 
5.377 

2.881 
9.576 

-526 
—2,331 

6.209 
25.059        

Saginaw  &  Ouach  Riv  Sep 

July  1  to  Sep  30 

136 
878 

905 
1.705 

690 
1,012 

—61 
608        

St  Johnsbury  &  L  Ch.  Sep 

July  1  to   Sep  30 

29.633 

81.7')'-i 

24.595 
68.772 

6.139 
26.658 

12,620 

36,751         

St  Joseph  Valley Sep 

July  1  to   Sep  30 

3,575 
11.118 

3.483 
10.329 

422 
2,926 

551 
1,802        

St  Lawr  &  Adirond..  Sep 

July  1  to   Sep  30 

31.544 
107.734 

31.673 
96.886 

27,807 
69,457 

32.971 

88,537        

St  Louis  &  Harm Sep 

July  1  to   Sep  30 

20.062 
68.588 

23.076 
57.794 

4.826 
6.857 

3.341 
11.753        

St  Louis  &  O' Fallon..  Sep 

July  1  to   Sep  30 

8.859 
24.018 

11,623 
36.179 

4.026 
19.420 

16.989 

65.480          

St  Louis  &  San  Fran.  Sep 

July  1  to   Sep  30 

2,264,084 
6.553.329 

2.360.687 
6.873.714 

1.141.845 
3.323,833 

1.221,612 
3.385.454         

Ft  W  &  Rio  Grande   Sep 

July  1  to   Sep  30 

63.594 
193,373 

72.222 
191.338 

11.506 
27.613 

8.572 
27.894         

Paris  &  Gt  North..  Sep 

July  1  to   Sep  30 

7.175 
30.476 

6.752 
23.033 

10.791 
26.250 

6.319 

9.944         

St  L  San  Fr  &  Tex.  Sep 

July  1  to   Sep  30 

84.930 
254.742 

86.571 
228.287 

15.669 
25.627 

—1,202 
7,082        

Total  Company Sep 

July  1  to   Sep  30 

2,424.783 
7,031,920 

2.526.232 
7.316.372 

1.179.811 
3.403.323 

1,235.301         

3,430.374         



Chic  &  East  111 Sep 

July  1  to   Sep  30 

941.212 
2,683,188 

874.481 
2,524,610 

416.780 
1,275,291 

454.754           7.806 
1,335.605         23,263 

8.049          —909       —1.930 
23,862       —3,765       —8.612 

New  Orl  Tex  &  Mex   Sep 

July  1  to   Sep  30 

91.458 
270.528 

80.148 
235.057 

7.485 
21,649 

9.432 
15.663         

Beau  Sour  L  &  W  Sep 
July  1  to   Sep  30 

45.641 
129.027 

30.071 
87.878 

13.494 
21.069 

14.685 

33.281         

Orange*  N  W Sep 

July  1  to   Sep  30 

11.025 
28.341 

9.795 
34.551 

—3.610 
—7.448 

6-348 

5.768         

Rio  Grande Sep 

July  1  to   Sep  30 

762 
2,742 

466 
1,101 

StL  Brownsv&Mex  Sep 
July  1  to   Sep  30 

126.150 
374.085 

115,293 
344.767 

86.865 
204.236 

24.303 
68.726        

St  L  R  Ml  &  Pac  Ry.  Sep 

July  1  to   Sep  30 

21,940 
66,968 

20.600 
63.096 

—2,069 
—8,527 

7.660 
16.578        

St  Lours  Southwest..  Sep 

July  1  to   Sep  30 

363.764 
1,051.565 

383.560 
1.123.191 

257.236 
716.980 

274.345     .     3.721 
728,901           9.822 

3.820          —591       —1.693 
11,179       —2,154       —3.388 

St  L  S  W  Ry  of  Tex  Sep 

July  1  to   Sep  30 

272,112 
822,794 

303.291 
1,004.402 

113,335 
171.054 

72.283             519 
47.649           1.568 

443          —247          —303 
1.442          —657          —735 

Total  Company..  Sep 
July  1  to   Sep  30.. 

635,876 
1,874,359 

686.851 
2,127,593 

370.571 
888.034 

346.628          4.240 
776.550        11.390 

4.263         —838       —1.996 
12,621       —2,811       —4,113 

Eastern  Texas Sep 

July  1  to   Sep  30 

2,597 
10,487 

5,740 
11,515 

1,843 
1.926 

-69        

5.214        

Paragould  Sou  E_.  Sep 
July  1  to   Sep  30 

4.461 
11.889 

5,958 
15,062 

1.386 
4.267 

—21 
29        

Pine  Bluff  Ark  Riv.  Sep 

July  1  to   Sep  30 

2,721 
7.749 

2,902 
8,036 

193 
437 

—477        

—725         

Stephenv  N&S  Tex.  Sep 
July  1  to   Sep  30 

15.007 
31.143 

4,184 
17,312 

—1.643 
—169 

6.619         

4.309        

St  Louis  Transfer Sep 

July  1  to   Sep  30 

24.104 
72,375 

23.888 
66.794 

5.120 
20.578 

8.631         

25,400         

St  Louis  Troy  &  East.  Sep 

July  1  to   Sep  30 

15,110 
46.263 

16.453 
48.611 

501 
3,358 

15.129         

46.012         

St  Marys  &  KingsPd.  Sep 
July  1  to    Sep  30 

508 
1.557 

565 
1.355 

—22 

106 

98         

516         

St  Marys  &  Western.  Sep 

July  1  to   Sep  30 

2,851 
8.537 

3.083 
9.023 

493 
3.269 

26 
3.958        

St  Paul  &  Kan  C  Sh  L.  Sep 

Aug  1  to    Sep  30 

39.579 
78.449 

24.147 
51.265 

St  Paul  Bdge  &  Term.  Sep 

July  1  to    Sep  30 

8.586 
23.396 

8.700 
22.738 

4.987 
10.334 

9.186             312 
18.667             780 

883             312             883 
1971             780           1,971 

Salem  Falls  C'y  &  W.  Sep 

July  1  to   Sep  30 

7.677 
22.742 

8.517 
26.142 

4.358 
13.280 

5.807        

13.000        

Salem  Winona  &  So..  Sep 
July  1  to   Sep  30 

3.000 
9.575 

2.076 
5.910 

933 
2.393 

1.462         

3.044        

Saline  Bayou Sep 

July  1  to   Sep  30 

1.694 
4.299 

1.579 
5.037 

—516 
—731 

162 

—41         

Saline  River Sep 

July  1  to   Sep  30 

3.820 
10.972 

2.754 
8.957 

-970 
—2.499 

—657         

—2.838         

Salt  Lake  &  Los  Ang_  Sep 
July  1  to    Sep  30 

19.343 
43.352 

2.982 
28.951 

—9.543 
18.145 

3.739         

28.727         

San  Ant  &  Aran  Pass.  Sep 
July  1  to    Sep  30 

285.123 
798.059 

259.522 
712.160 

237.628 
503.427 

228.693         

483.560        

San  Diego  &  Cuyam.  Sep 
July  1  to   Sep  30 

11.397 
33.861 

8.473 
25.825 

5.050 
17.578 

3.837        

11.757        

San  Diego  Southern..  Sep 
July  1  to    Sep  30 

11.882 
37.170 

11.274 
32.495 

2.973 

14.741 

1.632        

7.538        

San  Luis  Southern Sep 

July  1  to   Sep  30 

2.811 
7,109 

1.520 
5.159 

—1.242 
-1.092 

347        

1.597         



San  Ped  Los  A  &  S  L.  Sep 

July  l  to  Sep  30 

593.671 

1.835.150 

506.509 

1.527.965 

154.627 
392,762 

128.335         23.289 
370.195         79.271 

14,189 

45.222       -9.SC  ■ 

Sandy  Riv&  Rang  L. .  Sep 
July  1  to  Sep  30 

10.847 
31.269 

9.033 
27.773 

3.500 
9.014 



14.216 

Sanford  &  Everglades  Sep 
July  1  to    Sep  30 

713 
1.545 

647 
2.433 

—148 

—128        

—1.514 

SantaFe  Ratonft  Ea 

July  1  to  Auk  :>1 

1,455 
2,761 

987 
1.765 

—797 
—1,192 

—207 
—578 

Sardls  &   Delta Sep 

July  1  to   sir'  30 

1.622 
5.478 

1.602 
5.871 

84 
—490 

592         

-1.050 

Savannah  &  Southern    Sep 
July   1  tO    Sep  30 

1,738 

490 
1.894 

608 
1.919 

668        

1.419 

Savannah  &   Starcsh     Sep 
July  1  to   Sep  30 

4.916 

11,542 

3.460 
9.951 

2.303 
7.177 

3.052 
7.135 

Savan  Augusta  &  N 

July  1  to   Sep  30 

1.237 

6.127 

1.615 
3.048 

913 
—148 

-94         

291 

Scott  City  Northern      Aug 

817 

224 

Scottd.ilc  Connecting    Sep 

July  l  to  Sep 

1.662 
4.992 

179 

—441 

-134 
358 

Seaboard  Air  Line...  Sip 
July  1  to   Sep  30 

1.283.753 

1.101.207 
3.315.974 

553.812 
1,465.679 

510.521 
1.342,978 

6.163          -382           1.902 
66         -683       -6.543 

Seattle  Southeastern 

July   1   to    Sep  SO 

2.282 
6.905 

1.257 
3,719 

100 
1.035 

■ 

Sheffield   &  Tioncsta     Sep 

July  1  in   Sep  80 

4.208 

5.406 
14.348 

4.472 

4.653 
10.320 

Shrevc  Hous  &  Grrlf 

July  l  to  Sep  30 

1.158 
3.677 

3.811 

1.173 

3.777 

716 
2.253 

Sib  L  Bistcnau  &  Son 

July   1   tO    Sep  30 

4.470 

4.718 

13.776 

/       index  to  mads  not  appearir*  <  in  •'</  tfer,  ',>//  given  undei 


TAXES  FINAL 

Current      Precious  Current 

Yea  Year  Year 

3.457 

11,033 

500  600  9.096 

1.500  1.800  17.899 

17  16  470 

52  50  674 

96  93  —545 

290  281  —3.729 

10.645  11.215  111.622 

34,191  33,226  278.894 

16  16  1.064 
32  32  1,107 
56  39  —984 

169  117  626 

322  167  —849 

1,043  576  —3,375 

10  10  680 

30  30  982 

865  578  5,273 

2,465  2,178  24,192 

300  200  122 

900  600  2,026 

442  888  27.364 

1,462  1,745  67,995 

650  649  4,176 

1,950  1,948  4.907 

1.350  750  2.676 

4.050  2.250  15.370 

161.616  160.425  980.229 

472.497  410.595  2.851.336 

2,433  2,141  9.073 

8-024  i  8.129  19.538 

575  375  10.216 

1.325  1.125  24.925 

920  1.554  14.743 

3.641  4.164  21.986 

165.544  164.495  1.014.266 

485.487  424.013  2.917.835 

38.500  41,860  377.370 

115.500  123.480  1,156.025 

1.551    - 5.933 

3.103  1.893  18.546 

1.271  1.309  12.223 

2.522  2.552  18.546 

579  444  —4.189 

1.457  1.345  —8.905 

75    391 

225    876 

4,500  4,000  82.365 

13.5C0  12.000  190.736 

—2.069 

8.527 

19.564  18.933  237.080 

58.692  56.799  656.133 

10.000  8.333  103.087 

30.000  25.000  140.397 

29.564  27.266  340.167 

88.692  81.799  796.530 

200  200  1.643 

600  600  1,326 

292  270  1.094 

876  810  3.391 

174  174  19 
522  522  —84 
200  125  —1,843 
600  375  —769 
933  817  4.187 

2.799  2.717  17.778 

900  900  —398 

2.700  2.700  658 

59  59  —81 

177  177  —71 

68  68  425 

205  205  3.064 

1.450    22.697 

2.900   48.365 

555  750  4^744 

1.380  1.703  9.735 

333  179  4.025 

1.000  539  12.279 

933 

2.393 

46  43  —562 

138  131  -509 

46  55  —1.017 

138  166  —2.637 

276  263  —9.820 

828  805  17.317 

11.000  9.000  226.628 

33.000  27.000  470.427 

500  200  4.550 

1,500  600  16.078 

560  440  2.413 

1.680  1,320  13.061 

100   —1.342 

300   —1.392 

24.700  24.893  126.780 

74.375  74.110  308.583 

190  150  3.310 

570  450  8.444 

84  25  -232 

134  75  -783 

—797 

—1,192 

79  54  5 

237  163  -727 

58    

175    

242  242  2.060 

728  731  6.448 

221    691 

-148 

224 

17  20 

51  60  —49^ 

75.000  65.000 

222.000  195.000  1.: 

60 

180 

48  >  480 

30  40  1.143 

90  120 

other  1 


NET               MILES 

Previous    end  of  Month 

Year        This       Las 

§           Year      Year 

3.185 
10.850 

18 

18 

3.310 
1.077 

56 

56 

30 

538 

5 

5 

4.314 
10.925 

49 

49 

112.545 
304.062 

468 

468 

1.085 
733 

6 

6 

181 
—.02 

39 

39 

6.042 
24.483 

15 

15 

-71 
578 

3 

3 

12.041 
34.573 

125 

125 

351 
1,202 

50 

43 

32.083 
86.792 

65 

65 

2.691 
9.804 

103 

103 

16.239 
63.230 

8 

8 

1.061.187 
2.974.858 

4.731 

4.731 

6.431 
19.765 

235 

195 

5.944 
8.819 

16 

16 

—2,756 
2.918 

243 

243 

1.070-806 
3.006.360 

5.225 

5.185 

410.963 
1,203.513 

1.275 

1.276 

9.432 
13.769 

268 

268 

13.376 
30.729 

118 

118 

5.903 
4.423 

61 

61 

22 

20.303 
56.726 

509 

494 

7.660 
16.578 

105 

105 

253.718 
668.713 

796 

773 

63.645 
21.913 

703 

703 

317.363 
690,626 

1.499 

1,476 

—269 
4,614 

30 

30 

—291 
—780 

37 

37 

—651 
—1.247 

31 

31 

6.494 
3.934 

106 

43 

7.814 
22.682 

6 

6 

14,229 
43.312 

25 

25 

38 

338 

10 

10 

-41 
3.752 

16 

12C 

16 

9.319 
18.935 

22 

22 

5.627 
12.461 

64 

64 

1.462 

3.044 

21 

21 

118 
-173 

16 

16 

-713 
-3.005 

19 

19 

3.470 
27.921 

15 

15 

219.693 
456.560 

727 

727 

3-637 
11.157 

25 

25 

1.192 
6.218 

49 

50 

347 
1.597 

31 

24 

97.435 
283.662 

1.113 

1.105 

5.747 
13.766 

103 

103 

—153 
—1.589 

10 

5 

—207 
-578 

19 

19 

537 
—1.214 

13 

13 

668 

13 

13 

2.809 
6.404 

33 

33 

291 

38 

25 

52 

1 

1 

3,046 

3.027 

' 

r 

34 

10 

10 

28 

26 
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SAME  OF  ROAD 
ilcrra  Kynf  Calif orniii   Sep 

Jul;,   i  i(i   Bep 

Snvcr    Peak Srj 

July   1  to    Sep  ;I0 

Skancafi-lr-.  Railroad.  Sop 
July   1  to    Bep  .ill 

Sllgo  &   Lastcrn Sep 

July   1  to    Sep  30 

South  ISufUlo Sep 

j ni \  i  to  Bep  30 

Sou  Caro  &  Western       Sr» 

July  1  to    Bep  30 

South    Dakota  Cent..  Sep 

'uly  1  to    bep  30 

South  Ucorgla Sep 

July  1  to    Sep  30 

South    Shore.. Sep 

July  1  to   Bep  30 

Southern Sep 

July  1  to   Sep  30 

Alabama  Ot  South.  Sep 

July  1  to    .Sep  30 

Afhev  &  Craggy  Mt  Sep 

July  1  to   Bep  30 

Augusta   Southern.  Sep 

July  1  to   Sep  30 

Blue    Ridge Sep 

July  1  to   Sep  30 

Cumberland Sep 

July  1  to   Sep  30 

Danville  &  West...  Sep 

July  1  to   Sep  30 

Georgia  Sou  &  Fla.  Sep 

July  1  to   Sep  30 

Hart  well Sep 

July  1  to   Sep  30 

Mobile  &  Ohio Sep 

July  1  to   Sep  30 

Northern  Alabama.  Sep 

July  1  to   Sep  30 

Sou  Ry  in  Miss Sep 

July  1  to   Sep  30 

tallu'.ah  Falls Sep 

July  1  to   Sep  30 

Virginia  &  Southw.  Sep 

July  1  to   Sep  30 

Southern  Iowa  Trac.  Sep 

July  1  to   Sep  30 

Southern  Pacific — 

Corvailis  &  East Sep 

July  1  to   Sep  30 

Qalv  Har  &  S  A  ..  Sep 

July  1  to   Sep  30 

Hous  &  Tex  Cent..  Sep 

July  1  to   Sep  30 

Hous  E  &  W  Tex..  Sep 

July  1  to   Sep  30 

Iberia  &  Vermilion.  Sep 

July  1  to   Sep  30 

Lake  Charles  &  Nor  Sep 

July  1  to   Sep  30 

Louisiana  Western.  Sep 

July  1  to   Sep  30 

Morgan's  La  &  Tex  Sep 

July  1  to   Sep  30 

Pacific   System Sep 

July  1  to   Sep  30 

Texas  &  New  Orl..  Sep 

July  1  to   Sep  30 

Total  Company..  Sep 


FRI.IUHI   A  PASSI.Mll.k  I.AHMNOS      TOTAL  KARNINO.S  M  Al  SI  I  \  ASCI.  EX  PL  SSES  TRAFFIC  *  TRANSPORT  ATN   EXP"i 

FRSIOHT  PA8SBNOBR  Uicl.  Ot/irr  Revenue      Way  A  Structure  Luulpment  TKAhtK  TRANSPORT  AT B 

Thl'  Year  IauI  Year  ThU  Year  Last  Year  This  Year  Last  Year  ThU  Y tar  UuiYtar  ThU  Year  lAutYear  ThUY'r  LailY'r  ThU  Y<ar   Latl  Ymr 


8 

30.249 

86.636 

566 

. 

2.741 

7.817 

2.922 

11.70* 

24.745 

71.310 

5.047 

9.049 

10.885 

■'-  59 

11.831 

38.028 


3.475.605 

9,501.149 

265.397 

691.821 

292 

848 

17.258 

31.539 

8.281 

20.889 

2.658 

8.066 

15.864 

51.166 

110.874 

294.180 

1.881 

3.325 

658.786 

1.932.018 

29.720 

89.826 

51.974 

130,375 

5.410 

16.933 

132.599 

372.852 

1.593 

3,214 

15,801 

54,219 

731.062 

1.894.376 

456.782 

1.110.628 

79.617 

207.587 

4.699 

12.782 

4.137 

15.578 

95.327 

294.080 

251.304 

723.685 

4.729.007 


$ 

24.609 

75.037 

867 

2.475 

3.133 

9.064 

4.168 

13.669 

29.513 

•0.675 


20.078 

51.268 

12.487 

41.549 

1.694 

2.463 

S.169.342 

9.260.366 

254.833 

715.706 

223 

893 

10.274 

22.613 

7.679 

20.435 

2,151 

6.433 

16.858 

47.580 

107.050 

308.858 

1.081 

2.328 

641.843 

1.897,026 

41.393 

122.962 

44.730 

117.253 

4.614 

15.413 

90.788 

259.328 


7.043 

24.957 

118.389 

308.431 

270.009 

737.662 

4.890.691 

13,472.871  14.140.938 


329.117 
627,001 

6,696.853 
July  1  to   Sep  30 18.412.807 


204.664 

616.982 

6.754.867 


Arizona  &   East..   Sep 

July  1  to   Sep  30 

Coos  B  R'burg  &  E.  Sep 

July  1  to   Sep  30 

Hearne  &  Bra  Val..  Sep 

July  1  to   Sep  30 

Houston  &  Shreve.  Sep 

July  1  to   Sep  30 

Southern  Ry  &  Navig  Sep 

July  1  to   Sep  30 

Southwestern  Ry Sep 

July  1  to   Sep  30 

Spokane  &  Brit  Col..  Sep 

July  1  to   Sep  30 

Spokane    In  tenia  tl Sep 

July  1  to   Sep  30 

Spokane  Portl  &  Seat   Sep 

July  1  to   Sep  30 

Stand  &  Hernando Sep 

July  1  to    Sep  30 

Stanley  Mer  &  Phillips  Sep 

July  1  to   Sep  30 

Staten    Island Sep 

July  1  to   Sep  30 

Staten  Island  R  T...  Sep 

July  1  lo    Sep  30 

Sugar  Land Sep 

July  1  to   Sep  30 

Sutnpter  Valley Sep 

July  1  to   Sep  30 

Sunset Sep 

July  1  to   Sep  30 

Susquehanna  &  N  Y.  Sep 

July  1  to   Sep  30 

Suiq  Blooms  &  Berw.  Sep 

July  1  to   Sep  30 

Sylacauga&  Wetump  Sep 

July  1  to   Sep  30 

Tampa  &  Jackson  v.     Sep 

July  1  to   Sep  30 

Tampa  Northern Sep 

July  1  to   Sep  30 

Tenn  &  Cumb  River..  Sep 

July  1  to   Sep  30 

Tenn  &  North  Caro..  Sep 

July  1  to   Sep  30 

Tenn  Ala  &  Oa Sep 

July  1  to   Sep  30 

Tennessee  Central Sep 

July  1  to   Sep  30 

Term  RR  Assnof  St  L   Sep 

July  1  to   Sep  30 

St  LMch  Bdg&  Tcr  Sep 

July  1  to   Sep  30... 


111.138 

349.871 

4.603 

14.525 

7.623 

10.740 

19.381 

51.133 

553 

1.457 

811 

4.095 

1.315 

4.585 

51.228 

128.934 

247.497 

688.175 

9.127 

27, ,279 

6,008 

20.549 

1.654 

5.641 

45.079 

124.501 

6.052 

17.914 

19,638 

55.658 

58.010 

219.977 

28.639 

73.810 

8.167 

22.825 

1.807 

7.479 

3. 198 

9.936 

8.958 

24.472 

583 

2.029 

3.609 

10.329 

7.109 

20.205 

89.720 

274.923 


99.283 

294.273 

6.263 

18.287 

5.669 

8.508 

22.749 

67.700 
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10.155 

32.648 

336 

1.252 

385 

l.tb3 

20 

55 

112 

325 

1.853 

4,283 

4.857 

16.269 

5.453 

16.394 


1.537.454 

4.789,041 

99.236 

331.343 


17.464 

53.772 

735.098 

1.886.247 

445.987 

1.080.344 

70.442 

229.427 

5.080 


5.158 

14.721 

3.857 

13.495 

809 

2.315 

5.668 

18.360 

71.710 

215.490 

592 

1.604 

128,281 

395.955 

7.270 

21,450 

33,330 

103,816 

4,179 

19.244 

15.757 

46.510 

1.353 

3,880 

15,078 

64,299 

244.664 

756.078 

171.445 

510.507 

28.814 

93.009 

1.439 

4.688 

1,890 

6.741 

49.663 

160.114 

95.160 

302,510 

2,679.409 

8.565.876 

83.320 

262.372 

3.370.882 

10.726,194 

32.218 

94.168 

3.169 

9.788 

1,272 

2.486 

5.989 

18.761 


1.637 

3.511 

1.079 

2.846 

79.690 

211.403 

452.096 

1.049.245 

9.640 

22.416 

5.253 

17.511 

1.812 

5.067 

44.537 

134.073 

2.785 

6.201 

20.176 

53.278 

60.571 

196.287 

22,917 

63,254 

11.425 

34.467 

2,070 

6.642 

2.874 

11.201 

7.990 

24.443 

690 

1.462 

2,784 

10.504 

4.264 

14.982 

78,571 

243.891 


8 

9.553 

30.576 

340 

1.057 

342 

1.068 

11 

41 

167 

470 


6.623 
22.038 

5.083 
16.504 


■ 

42.194 

124.597 

1.000 

3.765 

3.467 

9.774 

2.942 

11.756 

49.587 

149,360 

7.112 

13.563 

17.164 

48.746 

18.837 

58.419 


8 

35.551 

111.187 

1.248 

3.779 

3.884 

11.123 
4.179 

13.710 

63.520 
201.298 


1.482.564  5.424.254 


27.853 

78.338 
18.459 
60.890 

1.694 

2,463 

5.036,012 


S 

11.107 

21.142 

7 

63 

2.731 

18.632 

377 

1.144 

6.164 

17.845 

915 

1.622 

2.097 

8.334 

3-841 

9.586 

16 

16 

636.307 


S 
7.304 

59 

163 

1.622 

4.737 

910 

2.798 

8.363 

28.673 


2.212 

5.340 
15.619 

'""104 
632.030 


t 

750 
1.544 

815 
2.013 

277 

984 
4.558 

86 
322 
1.1  8 
5.337 
1.785 
4.869 


952.120 


I 

2.105 

30 

86 

300 

906 

395 

1.046 

■-..^. 

18.642 


2.193 

6.014 

781 

4.667 

17 

43 

823.937 


4,487.351  15.487.182  14.864.121  1,806.818  1.870.145  2.569.859  2.551.221 


94.199 

312.565 


3.939 

12.977 

4.029 

14.507 

599 

1,547 

5.793 

19.009 

64.106 

198.506 

477 

1,534 

118.609 

372.900 

5-713 

18.640 

30.749 

95.515 

3.378 

16.057 

12,426 

39,631 


398.461 

1.118,949 

292 

848 

23.519 

49.544 

13.570 

38.067 

3.541 

10.593 

23.340 

73.443 

208.651 

587,420 

2,557 

5,151 

910,330 

2,704,234 

38.454 

115.122 

92.533 

256.733 

10.701 

40.900 

152.155 

430.320 

3.095 

7.541 


377.789 

1.117.810 

223 

893 

15.296 

38.670 

13.153 

37.941 

2.782 

8,095 

23,630 

69.718 

197,580 

581,362 

1,618 

4,049 

878,480 

2,637.074 

48.211 

144.927 

81.019 

229.052 

9,118 

35.567 

107,181 

310,067 


35.891 
123.371 


2.912 

8.395 

2.452 

6.933 

1.198 

3.025 

3.095 

11.362 

22.539 

62.861 

419 

1.361 

105.594 

331.415 

5.459 

14.476 

22,447 

69.075 

1.673 

5.728 

16.951 

49.492 

860 

5.232 


45.835 

140.738 

51 

619 

3.038 

8.758 

2.030 

5.763 

808 

2.150 

2.618 

9.076 

22.390 

63.964 

188 

510 

100.361 

324.584 

6.362 

21.751 

22.268 

66,347 

2,167 

5,920 

13,871 

37,038 


90.730 
235.205 

9 

27 

1.156 

4.616 

3.048 

5.339 

109 

326 

2.292 

7.311 

37.689 

115.429 

48 

1.240 

180,729 

517.074 

8-678 

19.279 

6,326 

25.559 

1.712 

5.081 

28.555 

81.116 

71 

144 


76.730 

251.203 

9 

27 

1397 

3.727 

1.031 

2,520 

179 

330 

1.910 

5.340 

36.381 

118.137 

30 

149 

154.392 

454.975 

4.187 

16.856 

6.563 

18.483 

547 

1,782 

22,141 

64.608 


13.127  32.862  32,705  11,892  16.459  1.537 

61.860  124.500  121.456  40,448  40.015  5.367 

222.816  1.022.801  1.003.574  108.098  117.153  115.032 

671.852  2,791.385  2,693.470  332.440  373.437  383.439 

138.511  668.045  618.131  56.112  61,438  68.552 

428.147  1,731.532  1,609,621  225.333  197.090  204.000 

30.587  114.241  108.061  15.467  17.062  9.639 

96.359  319.159  344.783  54,239  55,341  30.921 

1.414  6.385  6.774  1.295  1.972  113 

18.198    2.991   439 

2,159  6,379  9,603  2,523  2.223  216 

7.354  23.566  33.558  9.491  5.655  1.599 

50.579  153.312  175.237  13.559  17.132  21.226 

152.741  476.381  482.609  53.073  47.055  79.437 

94.721  366.715  380.745  48.272  60.123  52.893 

283.837  1,082.523  1.077.874  146.504  181.618  167.205 

2.801.098  7.973.821  8.237.732  812.755  985.035  773-719 

8.887.028  23.649.803  24.663.288  2,957.289  2.865-277  2.548.711  3.026.065 

84.987  331.522  307,219  46,803  51.005  51.444   41.571 

261.032  945.657  933.136  167.821  162.210  164.541   154.768 

3.439,999  10.676.083  10.879,781  1.114.776  1.329,607  1.094.371  1.331,276 


2.419 

7.402 

142.078 

411,707 

66-860 

191.313 

11.313 

30.464 

115 

696 
2.284 
24.262 
82.298 
48.461 
154.204 
993.501 


326 

995 

71 

337 

22,909 

71,673 

155.001 

540.850 

160 

557 

531 

1.690 

21.891 

70.593 

24,350 

81.000 

10 

97 

5.853 

18.269 

16.962 

52.264 

3.242 

9.744 

1.239 

3.886 


33.185 

97,819 
3.335 

10.069 

777 

1,589 

6,094 

19.572 


525 

1.902 

79 

224 

22.395 

68.428 

100.083 

280.885 

193 

525 

783 

2.036 

20.784 

68.337 

23.107 

82,051 

25 

93 

4.377 

13.635 

17.702 

52.919 

2.408 

9.458 

1.537 

4,691 


693 

2,082 

2.748 

8.312 

250 

809 

1.430 

4.952 

2.092 

7.404 

43.975 

118.560 

266 

762 

231 

752 


558 

1.540 

2,587 

7,056 

314 

863 

891 

4.642 

1.677 

5.901 

43.921 

115.140 

293 

865 

5.494 

16.731 


31.162,704 

151.426 

471,807 

8,143 

25,672 

8.965 

13.429 

26.463 

73.153 

563 

1.475 

1.299 

5.536 

1.457 

5.051 

79.159 

216.160 

427.283 

1.302.887 

11.657 

32.482 

6.765 

23.158 

24.413 

79.091 

71.732 

212.714 

6.144 

18.151 

26.575 

78.594 

78.511 

282.610 

33.635 

89.286 

9.577 

27.240 

1.807 

7.479 

4.085 

12.726 

13.138 

37.409 

931 

3.145 

5.150 

15.617 

9,983 

30.302 

141.936 

415.770 

219.092 

627.336 

144.465 

399.320 


142.654 
420.254 
10.137 
29.654 
6.513 
10.297 
29.954 
90,651 


3,989.629 

29.705 

72.155 

2.323 

6.781 

270 

861 

2,574 

9.220 


2.317 

5.850 

1.164 

3.227 

106.486 

297,856 

572,122 

1.385.095 

10.870 

26.735 

6.434 

20.418 

23.644 

76.676 

71.615 

227.664 

2.853 

6.416 

26.563 

72.645 

81.396 

258.427 

29.303 

78.459 

13.008 

39.620 

2.070 

6,642 

3.574 

13.264 

12.217 

35.748 

1.106 

2.628 

3.946 

13.512 

6.617 

23.050 

131.347 

381.660 

223.735 

649.541 

175.853 

504.064 


837 
1.955 
2.454 
9.618 

16.491 

53.871 

51.186 
136-035 
2.059 
7.643 
2.004 
6.900 
2,272 
5.090 
5.311 

13.311 

361 

2.026 

5.337 

20.818 
7.735 

30,472 
3.979 

12.148 
1.547 
4.119 
410 
1.563 

699 

3.975 

2,007 

7.080 

240 

886 

1.302 

3.788 

2.958 

12.182 

20.598 

64.257 

33.348 

104.318 

21.901 

81.785 


24.711 
76.078 
2.874 
7.780 
1.271 
1.731 
3.526 
10.525 
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1.568 

3.457 

10.822 

11.289 

51.577 

47.834 

151.278 

1.200 

4.082 

2.674 

5.843 

5.584 

56.160 

18.389 

39.775 

319 

1.089 

6.631 

16.141 

9.177 

26.802 

4  437 

13.806 

2.622 

7.374 

857 

2.317 

1.350 

4.591 

2.525 

7.136 

204 

779 

1.074 

2.325 

5.463 

16.482 

18.274 

50.883 

29.107 

88.626 

25.970 

79.216 
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1.604 

68 
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4.895 
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6,364 

8.433 

21,775 
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2.670 

3.029 

8.744 
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4.026 

4.937 

14.120 

510 

3.515 

582 

1.928 

1.163 

2.778 

1.463 
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158 

420 

20 

215 

1.830 

5.265 

18.074 

54.854 

19.581 

66.383 

10.131 

25.163 
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1.095 

39 

43 
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114 
264 
286 

1.053 
363 

1.018 


132.155 

408.449 
10.075 
31 .372 
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509 

96 

276 

160 

560 

6.194 

19.662 

7 

34.092 

95.602 

110 

490 

3.239 

7,038 

72 

244 

1,832 

5.500 

37 

143 

620 

1.330 

28.829 

87.127 

18.692 

56.886 

1.784 

5.535 

86 

317 

47 

113 

6.059 

21,440 

10.886 

38-511 

145.624 

535.189 

6.904 

20.851 

219.531 
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968 


190 
577 
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919 
330 
829 
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380.697 

10-869 
32.700 
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507 
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292 
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6.312 

18.757 

1 

18 
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105.879 

146 

440 

4.250 

9.527 

97 

290 

1.338 

4,511 
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1.163 

22.307 

73.586 

23.927 

53.219 

1,726 

5.256 

80 


49 
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5-735 

17.544 

10.479 

21.167 

174.323 

505.710 

6.810 

20.837 

246.075 
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2.334 
1.103 
3.103 
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1.931 

19.794 

2.680 
6.556 
4.605 

4.455 

82 
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1.735.022 

5.169.905 

120.656 

342.092 
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7.912 

19.370 

5.588 

15.426 

1.252 

3.306 

6.759 

20.192 

77.233 

229.917 
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315.536 
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15.823 

50.604 

34.773 

101.914 

2.893 

10.081 

38.693 

114.918 
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3.353 

9.416 
27.660 

323.843 
953-876 

203.723 
598.252 

32.440 

93.602 

1.862 

5.457 
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9.402 

46.397 

141.118 

145.690 

4io.976 

2.033.433 

6.282.090 

125.725 

347.241 

2.975.724 
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1.979 

4.341 

34 
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1.375 


94 
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6.179 

16.429 

46.050 

94.452 

1.667 
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2.832 

7.581 

2.885 

10.056 

5.248 

15.973 

1.359 

3.946 

2.526 

9.130 
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3.740 

12.718 

857 

2.824 

713 

2.028 

813 

1.821 

1.971 

4.967 

78 
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61 
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2.282 

8.054 

10.251 

31.989 

18.979 

51.048 

4.620 

22.709 
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7.406 

3 

21 

48 

87 
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19 

21 

84 
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21 
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2.580 

6.719 

5.359 
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30 

30 
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1.028 
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2.005 

18 

39 
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64 

611 

1.477 
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15.274 

616 

1.967 
416 

1.336 
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5.544 

52 
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22 

74 
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996 


67 
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33 

99 
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7.479 

4.339 

11.158 

14 

14 
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492 
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1,121 
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1.777 

6 

21 
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664 

1.943 
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229 
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600 
5 
23 
511 

1.290 

5.327 

15.580 

540 

1.797 
369 

1,150 
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24.455 
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2.368 

865 

2.665 
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2.431 

<4 
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5.462 

15.618 

5231 

14.622 
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2.499 

1.601.714 

4.877.527 

109.501 

328592 
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4.973 

15.687 

4.443 

13.308 
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2,612 

5.902 

17.134 

69-488 
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2.336 

299.767 
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18.566 
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34.073 

101.857 

2.701 
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31.038 
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9.693 

47.404 

137,738 

131.105 

391069 

:  J78JJ51 

6.232.935 

112.459 

332.003 
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40.737 

125.169 

2.147 

6.462 

804 

2.596 

7.832 

21.062 
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1.106 

3.219 

1.073 

3.622 

25.395 

73.346 

125.786 

326.519 

2.832 
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2.899 

8-413 

11.125 

33.227 

24.723 

72.960 
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2.785 

6.778 

21.821 

23.096 

66.866 

9.988 

28.299 

2.730 

8.940 

1.380 

4.909 

2.089 

7.102 

3.349 

10.189 

304 
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1.839 

5.467 

5.201 

13.679 

48.359 

142.601 

70.809 

210.481 

68.417 

203-964 


35-155 

115.036 

2.622 

7.150 

784 

2.221 

7.848 

22.757 
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3.561 

1.449 

3.768 

26.913 

77-361 

108.110 

332.584 

2.436 

6.959 

6.384 

12.696 

12.356 

35.681 

24.563 

73,068 

1.067 

2.378 

5.642 

17.725 

16.850 

53.691 

9.174 

27.149 

3.537 

10.547 

2.078 

6.450 

1.899 

5.554 

3.246 

9.392 
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2.265 

4.203 

11,879 

36,994 

105,776 

81.545 

243.760 

>:s.sep 

197.594 


F»r  tndtt  I*  nods  not  appearing  in^atphalietical  order,  bid  given  under  name  other  system,  set}  /**#_  jeer. 
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TOTAL  EXPENSES 

NEl 

OUTSIDE  OPERATIONS 

TAXES 

FINAL  NET 

MILES 

incl.  General  Exp.       FRO .1/  RA ILROA D 

Gross  Re 

Net  Revenue 

Current      Previous 

Current      j 

Previous    end  of  Mouth 

name  of  road 

This  Year 

Last  Year 

This  Year 

Last  Year  This  Year  Last  Year  This  Year  Last  Year 

Year 

Year 

Year 

Year 

This 

Last 

$ 

S 

J 

S 

S 

S 

s 

5 

$ 

t 

$ 

Year 

Ytm 

Sierra  Ry  of  California  Sep 

24,193 

21.884 

18.001 

13.666 

1.700 

1,450 

16.301 

12.216 

July  1  to   Sep  30 

58.097 

58.482 

66.501 

52,705 

5.100 

4.473 

61.401 

48.231 

75 

75 

Silver   Peak Sep 

1,671 

1.061 

-671 

187 

75 

100 

—746 

87 

July  1  to   Sep  30 

4.304 

2.823 

-539 

955 

225 

300 

—764 

655 

17 

17 

Skaneateles  Railroad.  Sep 

5.224 

3.109 

-1.756 

775 

116 

130 

—1,873 

644 

July  1  to   Sep  30 

25.368 

9.277 

—15.593 

1.845 

348 

392 

-15,942 

1,452 

5 

5 

Sllgo  &  Eastern Sep 

1.287 

2,099 

1-655 

2.079 

51 

48 

1.603 

2.030 

July  1  to   Sep  30 

4.079 

6.310 

7-676 

7.399 

144 

146 

7.532 

7.253 

12 

12 

South  Buffalo Sep 

SI. 666 

45.177 

17.921 

18.343 

800 

800 

17.121 

17.543 

July  1  to   Sep  30 

96.808 

144.396 

52.552 

56.901 

2.400 

2.400 

50.152 

54,501 

3b 

35 

Sou  Caro  &  Western. .  Sep 

4.167 

2.945 

50 

2.895 

July  1  to   Sep  30 

9.703 

3.865 

150 

3.715 

38 



South   Dakota  Cent..  Sep 

10.714 

10.923 

6.450 

16.930 

900 

800 

5.550 

16,130 

July  1  to   Sep  30 

32,966 

29.574 

15.779 

48.763 

2.700 

2,400 

13.070 

46,363 

102 

lOt 

South  Georgia .Sep 

11.832 

12.619 

7.004 

5.839 

522 

477 

6.482 

5,362 

July  1  to   Sep  30 

30.347 

33.524 

28.071 

22.366 

1.567 

1.433 

26.504 

20,933 

77 

77 

South    Shore Sep 

499 

1.543 

—499 

150 

4 

7 

—503 

142 

July  1  to   Sep  30 

1.493 

4.019 

—1.493 

—1.555 

12 

20 

—1.506 

—1.576 

2 

2 

Southern...    .    Sep 

3.600.2P4 

S.330.146 

1.823.970 

1.705.866 

84.528 

103.506 

12.227 

—3.695 

196.831 

177.776 

1.639.366 

1.524.394 

July  1  to   Sep  30 

10.387.216 

10.094.524 

5,099.965 

4,769,596 

232,452 

300.275 

17.967 

3,045 

590.379 

521.211 

4,527.553 

4.251.430 

7.088 

7,052 

Alabama  Ot  South.  Sep 

265. 969 

251.142 

132.491 

126.647 

3,282 

3.247 

-206 

—935 

15.048 

13.805 

117.236 

111,907 

July  1  to   Sep  30 

757,810 

779.041 

361,138 

335.769 

8,769 

8.391 

-699 

—2,112 

44.544 

38.049 

315.895 

298,608 

309 

309 

Ashev  &  Craggy  Mt  Sep 

129 

336 

163 

—113 

21 

22 

142 

—135 

July  1  to   Sep  30 

548 

1,320 

299 

—426 

64 

66 

235 

-492 

4 

4 

Augusta  Southern.  Sep 

12,848 

10.167 

10.670 

5.129 

500 

503 

10.170 

4.626 

July  1  to   Sep  30 

34.710 

30-401 

14.834 

8,269 

1,500 

1,509 

13.334 

6.760 

82 

82 

Blue    Ridge Sep 

12,115 

8.536 

1.454 

4,616 

441 

434 

1.013 

4.182 

July  1  to   Sep  30 

31.401 

24,727 

6.666 

13,213 

1,323 

1,302 

5.343 

11.911 

44 

44 

Cumberland     Sep 

2.968 

2.202 

572 

579 

24 

26 

548 

552 

July  1  to    Sep  30 

7.677 

5.999 

2,916 

2,095 

72 

78 

2.843 

2.017 

12 

8 

Danville  &  West...  Sep 

13.154 

11.283 

10.186 

12,346 

1.174 

1.143 

9.011 

11.203 

July  1  to   Sep  30 

41.995 

34.348 

31.447 

35,369 

3.524 

3.043 

27.922 

32.325 

83 

83 

Georgia  Sou  &  Fla.  Sep 

152.806 

143.510 

55.845 

54.069 

9.407 

9.398 

46.438 

44-671 

July  1  to   Sep  30 

454.762 

444.283 

132,657 

137,079 

28.221 

27.395 

104,436 

109.683 

395 

395 

Hart  well Sep 

1.373 

1.118 

1,183 

499 

50 

43 

1.133 

456 

July  1  to   Sep  30 

5.403 

3.329 

—252 

719 

150 

129 

—402 

590 

10 

10 

Mobile  &  Ohio Sep 

666.324 

622.428 

244.005 

256,052 

1.541 

1,975 

—815 

—2.200 

24.595 

25.460 

218.595 

228.392 

July  1  to   Sep  30 

1.998.974 

1.900.285 

705.259 

736,788 

4.715 

5,724 

-3.479 

—6,218 

73.785 

72.780 

627.995 

657.790 

1,114 

1,114 

Northern  Alabama.  Sep 

31.120 

30.108 

7.334 

18-103 

2.589 

2.921 

4.745 

15.182 

July  1  to   Sep  30 

87.675 

100.996 

27.446 

43.931 

7.767 

7.761 

19.679 

36.170 

112 

112 

Sou  Ry  in  Miss Sep 

70.150 

70.311 

22.382 

10.708 

5.216 

4.596 

17.166 

6.112 

July  1  to   Sep  30 

214.111 

206.173 

42.622 

22.878 

15.649 

13.781 

26.972 

9.096 

280 

280 

Tallulah  Falls Sep 

6.946 

5.971 

3.755 

3.146 

310 

275 

3.445 

2.871 

July  1  to   Sep  30 

22.873 

18.380 

18.026 

17.187 

1.020 

825 

17.006 

16.362 

58 

51 

Virginia  &  Southw.  Sep 

89.381 

71,430 

62.773 

35.750 

4.710 

4.856 

58.063 

30.893 

July  1  to   Sep  30 

261.848 

200,766 

168.472 

109.301 

14.130 

13,570 

154.342 

95.730 

240 

188 

Southern  IowaTrac.  Sep 

1,396 

1,698 

220 

1.478 

July  1  to   Sep  30 

9.234 

-1.693 

661 

—2,354 

24 



Southern  Pacific — 

Corvallis  &  East...  Sep 

25,647 

26,554 

7.214 

6.150 

1.771 

1.699 

5.443 

4.451 

July  1  to   Sep  30 

78.488 

72.325 

46.011 

49.130 

5.314 

5.097 

40.697 

44.033 

140 

140 

Galv  Har  &  S  A...  Sep 

600,498 

635.428 

422.303 

368.145 

9.975 

9,845 

-4.422 

-1.618 

30.442 

29.200 

387.433 

337.326 

July  1  to    Sep  30 

1.841.229 

1,878.180 

950.155 

815,290 

27.044 

27.313 

-14.588 

-8.065 

91.326 

87.600 

841.241 

719.628 

1.338 

1,338 

Hous  &  Tex  Cent..  Sep 

365.724 

375.016 

302.320 

243.115 

1.761 

-1.047 

24.974 

17.079 

276.299 

226.036 

July  1  to   Sep  30 

1.145.835 

1.091.281 

585,696 

518.340 

5.544 

-4.057 

60.641 

51.237 

520.996 

467.102 

789 

789 

Hous  E  &  W  Tex..  Sep 

62.497 

70.483 

51.743 

37,578 

4.416 

3.290 

47.326 

34.287 

July  1  to   Sep  30 

194,613 

211.377 

124,546 

133.406 

11,125 

9.871 

113,420 

123.534 

190 

190 

Iberia  &  Vermilion.  Sep 

3.492 

3.778 

2,892 

2.996 

225 

217 

2,667 

2.779 

July  1  to   Sep  30 

9.577 

8.620 

675 

7.945 

21 

28 

Lake  Charles  &  Nor  Sep 

6.202 

6.514 

177 

3.089 

71 

55 

106 

3.034 

July  1  to   Sep  30 

21,277 

18.665 

2,289 

14.892 

213 

165 

2.076 

14.727 

bb 

65 

Louisiana  Western.  Sep 

93.708 

101.792 

59.604 

73.445 

2.510 

2.037 

-1,518 

399 

6,402 

6.077 

51.683 

67.767 

July  1  to    Sep  30 

315.105 

305.741 

161.276 

176.867 

7.446 

5.896 

-421 

626 

18.958 

18.231 

141.896 

159.263 

207 

207 

Morgan's  La  &  Tex   Sep 

269.847 

262.740 

96-867 

118-005 

6.980 

4.796 

-3.394 

—1.122 

18.698 

17.751 

74.775 

99.126 

July  1  to   Sep  30 

808.787 

797.755 

273.736 

280.118 

21.500 

16.142 

-9.662 

-2.804 

56.094 

53.268 

207.979 

224.046 

404 

348 

Pacific   System Sep 

4.011.229 

4.462.222 

3.962,591 

3,775-509 

818.911 

917.436 

26.374 

66.991 

301.144 

275.054 

3.687.822 

3.567.446 

July  1  to   Sep  30 

12,937.924 

13.305.477  10.711.878 

11,357.810 

2.432.202 

2.603.493 

41.481 

137.529 

903.432 

825.161 

9.849.927  10.670.179 

6.182 

6.163 

Texas  &  New  Orl..  Sep 

239.316 

220.973 

92,206 

86.246 

13.475 

11,370 

100 

772 

12.248 

12.182 

80.058 

74.837 

July  1  to   Sep  30 

727.750 

697.541 

217.907 

235.594 

34.851 

30.190 

—2.059 

1.234 

36.744 

36.546 

179.103 

200.283 

458 

458 

Total  Company..  Sep 

5.678.160 

6,165,500 

4.997.917 

4.714.278 

853.612 

945.484 

16.093 

65.422 

400.391 

362,604 

4.613.6121  4.417.089 

July  1  to   Sep  30 

18.080.585 



13,082.114 

2.528.587 

10.694 

1,184.522 

11.908,280 

9.794 

9,718 

Arizona   &   East Sep 

87.597 

80.844 

63.829 

61.809 

1.116 

636 

12.560 

4.718 

51.905 

57.090 

July  1  to   Sep  30 

256.690 

250.123 

215.116 

170.130 

3.504 

693 

21.960 

14.156 

193.850 

155.974 

366 

347 

Coos  B  R  'burg  &  E.  Sep 

5.540 

8.157 

2.602 

1.979 

482 

807 

2.120 

1.172 

July  1  to   Sep  30 

16.734 

21.136 

8.937 

8.517 

1.623 

2,421 

7.314 

6.096 

27 

27 

Hearne  &  Bra  Val__  Sep 

1.232 

2.202 

7.732 

4.311 

76 

76 

7.656 

4.235 

July  1  to   Sep  30 

4.103 

4.954 

9.326 

5.342 

229 

229 

9.096 

5.112 

20 

19 

Houston  &  Shreve.  Sep 

11.797 

13.020 

14.666 

16.933 

748 

819 

13.917 

16.113 

July  1  to   Sep  30 

34.601 

37.276 

38.551 

53.374 

2.122 

2.459 

36.428 

50.914 

39 

39 

Southern  Ry  &  Navig  Sep 

229 

333 

563 

-438 

—105 

July  1  to   Sep  30 

667 

807 

4.350 

—144 

663 

12 

---- 

Sou  th  western  Ry Sep 

2.578 

1.823 

-1.278 

494 

tt 
iU 

11 

108 

92 

-1.373 

401 

July  1  to   Sep  30 

6.842 

6.343 

—1.305 

—492 

73 

15 

324 

276 

—1,614 

—769 

29 

29 

Spokane  &  Brit  Col..  Sep 

4.493 

P. 582 

—3.035 

—5.418 

235 

350 

-3.270 

-5.768 

July  1  to   Sep  30 

16.740 

21.784 

—11.688 

—18.557 

705 

976 

—12.394 

—19,534 

36 

36 

Spokane    InternatI Sep 

53.884 

53.565 

25.274 

47.921 

2.818 

3.585 

22.456 

44.336 

July  1  to   Sep  30 

161.873 

162.387 

54.287 

135.469 

8.454 

10.756 

45.832 

124.713 

161 

140 

Spokane  Portl  &  Seat   Sep 

228.544 

215.906 

198.739 

356.215 

9.394 

5.746 

986 

-1.324 

42.200 

38,500 

157.525 

316.391 

July  1  to   Sep  30 

633.986 

614.134 

668.901 

770.961 

32,082 

18.145 

8.880 

130 

126.600 

82.100 

551.181 

688.991 

550 

429 

Stand  &  Hernando Sep 

6.157 

5.322 

5.499 

5.547 

426 

426 

5.072 

5.120 

July  l  to  Sep  30 

21,881 

17.042 

10.601 

9.692 

1.280 

1.280 

9.320 

8.411 

33 

29 

Stanley  Mer  &  Phillips  Sep 

13.880 

12.545 

—7.114 

—6.111 

218 

187 

-7.333 

-6.299 

July  1  to   Sep  30 

32.411 

27.966 

-9.253 

—7.547 

656 

562 

—9.910 

—8.110 

55 

57 

Staten    Island Sep 

16.674 

22.639 

7,739 

1.005 

6.928 

6.313 

4.342 

3.577 

1.250 

1.250 

10.831 

3.332 

July  1  to   Sep  30 

49.550 

107.124 

29.541 

—30.448 

22.705 

21.537 

14.676 

13.519 

3.750 

3.750 

40.467 

—20.679 

12 

12 

Staten  Island  R  T...  Sep 

42.211 

51.978 

29.521 

19.637 

35.911 

34.760 

24.887 

19.722 

3.700 

3.250 

50.708 

36.110 

July  1  to   Sep  30 

119.464 

140.007 

93.250 

87.656 

88,759 

93.156 

59.541 

42.184 

11.100 

9.750 

141.692 

120-CVU 

10 

10 

"Sugar  Land... Sep 

1.736 

3.096 

4.407 

-243 

100 

100 

4.307 

— 343 

July  1  to   Sep  30 

8.864 

8.369 

9.287 

—1,953 

300 

300 

8.987 

— 2.253 

14 

14 

Sampler  Valley Sep 

15.845 

18.304 

10.7^0 

8.259 

609 

423 

10.120 

7.836 

July  1  to    Sep  30 

53.566 

52.996 

25.028 

19.648 

1.829 

1.270 

23.198 

81 

62 

Sunset Sep 

32.441 

28.402 

46.069 

52,994 

3.389 

491 

42.679 

52.502 

July  1  to    8<p  30 

102.325 

88.763 

180.284 

169.1  64 

10.169 

1.473 

168.190 

58 

56 

Susquehanna  &   N  Y.  Sep 

20.<59 

18.938 

13.175 

10.364 

350 

400 

12.825 

July  1  to   Sep  30 

58.808 

30.478 

19,872 

1  050 

1.200 

79 

Susq  Blooms  &  Berw.  Sep 

5.530 

7.781 

4.047 

5.226 

280 

344 

3.766 

4.882 

July  1  to    Sep  30 

19.007 

23.155 

8.233 

16.465 

741 

1.128 

7.492 

15.339 

' 

43 

Sylacnuga  *  Wetump   Sep 

2.711 

4.041 

-904 

-1.971 

15 

15 

—919 

—1.986 

July   1   to    Sep  30 

9.445 

12,189 

-1.965 

-5.546 

45 

45 

-2.010 

—5.591 

31 

29 

Tampa  &  Jack  son  v..  Sep 

4.417 

4.461 

-331 

-887 

283 

283 

—1.171 

July   1   to    Sep  30 

15.448 

13.304 

—2.722 

-40 

850 

850 

-3.572 

-890 

48 

48 

Tampa  Northern Sep 

7.785 

8.942 

5.353 

1.000 

1.000 

4.353 

2.275 

July   1  to    Sep  30 

26.414 

25.262 

3.000 

3.000 

8,994 

7.485 

60 

60 

Tenn  &  Cumb  River..  Sep 

1.111 

1.008 

—  180 

17 

17 

-197 

79 

July  1  to    Hep  30 

3.343 

2.910 

—198 

51 

51 

-249 

is 

Tonn  &  North  Caro..  Sep 

1.880 

106 

July  1  to    Sep  30 

5.418 

318 

318 

5.206 

21 

21 

Tenn  Ala  &  da Sap 

11.626 

14.321 

—1.642 

768 

700 

-2.411 

-8.403 

July  1  to   Bap  30 

36.107 

-5.804 

—20.508 

2,306 

2.100 

-8.111 

-22.608 

94 

94 

Tennessee   Central Sep 

91.57* 

78,426 

4.211 

3.980 

38.152 

July  1   to    Bap  30 

306.863 

226.979 

11.940 

293 

Term  RR  Assnof  St  L  Sep 

129.P74 

89.218 

28.908 

33.253 

9.680 

18.222 

26.000 

21.500 

72.898 

July  i  t"  Sep  30 

■' 

228.465 

87.972 

'IB.ZSP, 

26.538 

53.360 

78.000 

64.500 

177-004 

35 

34 

St  L  Mch  Bdg  &  Per  Hep 

104.917 

37.869 

5.700 

15.078 

32.169 

July  1  to   Sep  3» 

3',/. 779 

S16.088 

66.549 

17.100 

15.278 

' 

9 

F*r  indf.r.  I*  r»a«tn  not  appearing  i'i  alphabetical  ordrr,  lmt 

given  under  same 

ilhrr  ay  stem,  m>4  Imei  poor. 
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RAILWAY  EARNINGS 


[VOL.LXXXXIII. 


• 

IKIIGHI   &  PASSENOER  EARNINOS      TOTAL  EAR  NINQS 

MAINTEN  *NCE  BXPENSES         IKAl  PIC  &  TRANSPORT  AT  N  EXp-» 

FRKIQHT 

PASSKNQKR 

tin l.  nilirr  Rem 

iVay  &  Structure 

1      Ull.llllll    III 

TRAftK           V  hA.\. •  l-UUTATK 

NAME  OF  ROAD 

rWl  Year 

mi,  Ytm 

Latt  Year 

T/itt  Year 

Lust  Year  Tl                        1  tar  JhU  i                      tir  TUtsY'r  . 

jatlY  t                      Uut  Year 

$ 

i 

* 

* 

• 

% 

t 

S 

S 

t 

% 

t 

s 

* 

971.502 

963.096 

361.285 

352.518 

1.419.655 

1 390.560 

191.202 

250.993 

30.521 

20.  m 

521.503 

:  m 

July  1  to    Sop 

2.500.689 

2.461.332 

1.084.803 

1.068.566 

3.839.531 

1.817.960 

468.101 

• 

81.004 

62.001 

1.527.108 

Dcnlson  &.  Pac  Sun 

4.901 

711 

321 

270 

5.662 

1.066 

361 

207 

116 

1.441 

3490 

July  1  id   Sep  30 

•12.577 

1.550 

857 

704 

14.797 

2.387 

747 

144 

4.498 

Opclousas  QftNE     Sap 

4.4% 

6.457 

1.448 

1.540 

6.503 

8.453 

2.685 

2.517 

446 

397 

2.625 

2.466 

July  1  to    Bop  lu 

9.975 

11.677 

4.039 

4.599 

15.382 

17.754 

6.686 

1.262 

1.060 

7.001 

7.469 

Wd  Min  W  A  \  V. 

6.091 

6.301 

5.391 

5.488 

12.634 

12.750 

1.774 

1.843 

553 

1 JJB9 

136 

164 

2.913 

3.093 

July  1  to   Sep  ill 

16.074 

15.923 

16.539 

17.403 

35.816 

36.132 

3.647 

5.199 

1.529 

3.372 

423 

460 

8.354 

8.789 

Tex  Ark  &  Louislan  | 

772 

600 

242 

184 

1.014 

807 

167 

281 

248 

17 

5 

669 

542 

July  1  to   Sep  30 

1.546 

1.043 

625 

680 

2.219 

1.801 

485 

828 

651 

90 

5 

1.583 

1.497 

Texas  City   Terminal     BOP 

13.165 

12.227 

143 

186 

14.579 

13.513 

1.181 

782 

675 

215 

591 

267 

6.521 

4.12B 

July  1  to   Sop  30 

28.955 

30.814 

472 

550 

33.950 

34.795 

2.586 

2.132 

1.566 

1.259 

651 

17.061 

11.313 

Texas  Mexican Sep 

15.482 

18.596 

6.840 

6.609 

24.424 

26.915 

7,107 

8.994 

257 

204 

557 

632 

10.104 

11.136 

July  1  to   Sep  80 

47.186 

52.152 

21.680 

17.989 

75.891 

75.309 

19.603 

22.051 

790 

1.062 

1.621 

1.555 

31.078 

33.027 

Texas    Midland. Sep 

47.-113 

41.797 

12.500 

11.030 

63.656 

55.886 

8.203 

11.060 

11.657 

1.449 

1.515 

19.138 

July  1  to   Sep  30 

98.409 

85.466 

37.934 

35.503 

145.839 

129.645 

23.852 

28.023 

26.136 

26.^1^ 

4.637 

4.422 

54,072 

Texas  Okla  &  Last.    .  Bi  n 

7655 

1.298 

9.212 

3.963 

1.478 

89 

2.473 

July   1  tO    Sep  ;io 

23.468 

2.953 

27.077 

10.237 

5.633 

381 

9.236 

Texas  Short  Line Sep 

6.532 

4.822 

31 

38 

6.583 

4,878 

775 

429 

453 

335 

21 

7 

1.067 

1.051 

July   1  lu    Sep  30 

11.954 

10.445 

141 

258 

12.139 

10,749 

1.737 

1.183 

1.395 

1.092 

73 

26 

3.050 

3.182 

Texas  Southeastern..  Sep 

7.852 

7.586 

225 

133 

8.265 

7.851 

1.347 

1,839 

1.175 

1.047 

45 

75 

2.328 

2.405 

July  1  to    Sep  30 

25.497 

21.074 

695 

447 

26.857 

22,040 

6.803 

4,682 

3.638 

3.769 

121 

258 

7.260 

6,901 

Texas  State Sep 

1.578 

1.177 

633 

532 

2.314 

1.847 

2.698 

698 

343 

85 

74 

46 

1.471 

714 

July  1  to   Sep  30 

5.418 

4.629 

2,189 

1.694 

7.848 

6.491 

6.434 

1.630 

1.533 

476 

139 

120 

5.071 

2,282 

Thornton  &  Alcxan..  Sep 

3.033 

3.659 

164 

228 

3.323 

4.008 

1.650 

949 

397 

735 

890 

1,549 

July  1  to    Sep  30 

9.851 

10.755 

704 

861 

10.942 

12,002 

3.241 

3.171 

1.278 

1.735 



2.921 

4.713 

Tidewater  &  Western   Sep 

6.181 

5.083 

1.481 

1.308 

8.551 

7,241 

2.376 

1.975 

1.036 

759 

113 

104 

2,020 

1.984 

July  1  to   Sep  30 

19.356 

15.200 

4.214 

3.960 

26.410 

21.622 

8.437 

6.331 

2.7^9 

2.733 

300 

293 

6.557 

6.075 

Tloncsta    Valley Sep 

22.834 

25.751 

1.055 

1.111 

24.206 

26.388 

3.627 

4,167 

2.726 

1.825 

176 

94 

6.095 

6.294 

July  1  to    Sep  30 

59.862 

60.092 

3.473 

3.503 

84.004 

64.461 

10.063 

12.795 

8.717 

6.422 

576 

462 

18.037 

18.810 

Toledo  &  Ohio  Cent..  Sep 

432.465 

'•411.575 

64.682 

76.024 

518.983 

516.241 

56.925 

66.493 

55.094 

58-655 

5.849 

7.149 

148.498 

130.025 

July  1  to   Sep  30 

1.185.681 

1.191.911 

209.630 

209.246 

1.469.307 

1.485,056 

182,385 

183.228 

168.590 

177.698 

21.252 

21.652 

444.364 

427.080 

Toledo  Angola  &  W_.  Sep 

2,349 

1.482 

2.349 

1,482 

263 

423 

241 

2 

68 

155 

558 

483 

July  1  to   Sep  30 

6.752 

3.277 





6.752 

3,277 

1,146 

1.609 

246 

142 

127 

232 

1.646 

1.472 

Toledo  Peor  &  West..  Sep 

60-008 

71.051 

44.88? 

45.895 

111,025 

322.520 

18.854 

17.757 

22.835 

20.009 

2.469 

2.779 

38239 

40.575 

July  1  to   Sep  30 

184.846 

193.748 

128.628 

131.484 

330.982 

341.046 

54,811 

56.907 

68873 

60.428 

6-906 

7.032 

118.513 

118.378 

Toledo  St  L  &  West..  Sep 

262.997 

261.450 

40.830 

44.094 

325.650 

326.008 

51.738 

52.969 

61.001 

40.575 

8.307 

8.841 

116.541 

107.317 

July  1  to   Sep  30 

827.603 

775.058 

144.397 

143.495 

1,036.973 

979.094 

134.713 

134.624 

180.500 

119.248 

25.756 

25.525 

352.217 

323.281 

Chicago  &  Alton Sep 

845.507 

811.238 

396.612 

413.753 

1,338,728 

1,314.818 

198.000 

219.914 

253.155 

185.650 

40.070 

36.565 

446.568 

474.805 

July  1  to   Sep  30 

2.545.022 

2.435.191 

1.230.095 

1.245,810 

4,056,083 

3.946.454 

629,885 

530,737 

639,603 

567.048 

116,790 

112.961 

1.306.382 

1.346.865 

Toledo  Southeast Sep 

2.517 

1.647 

2,517 

1.647 

4 

54 

74 

90 

520 

542 

July  1  to    Sep  30 

6.567 

4.710 

6,567 

4.710 

70 

1.837 

338 

226 





1.410 

1.696 

Toledo  Terminal Sep 

• 

28,578 

27,548 

3.062 

7.959 

2,067 

3.336 

180 

171 

13.223 

16.250 

July  1  to   Sep  30 

81,231 

77,151 

10.237 

22.195 

11.101 

12,863 

625 

564 

38.826 

49.656 

Tomahawk  &  Eastern  Sep 

706 

1.375 

61 

68 

791 

1.465 

177 

556 

18 

192 

22 

45 

900 

390 

July  1  to   Sep  30 

2.678 

4.092 

195 

268 

2,943 

4.412 

752 

2.627 

211 

522 

71 

93 

1.313 

1.179 

Tonopah  &  Qoldfield.  Sep 

52.069 

60.871 

8.431 

11,013 

64,732 

75.938 

8,643 

10.060 

10,993 

10.077 

1.644 

3.372 

15-680 

25.110 

July  1  to   Sep  30 

159,169 

172,397 

27.491 

33,628 

196,750 

218.928 

27,216 

24.658 

32,216 

29.933 

5.086 

8,417 

47.785 

71.739 

Tonopah  &  Tidewater  Sep 

20.702 

17.681 

3.244 

4.533 

25.509 

24.040 

3,876 

5.352 

1.839 

3.973 

1.979 

2.085 

6.40S 

9.066 

July  1  to   Sep  30 

39.639 

48.393 

11.215 

15.033 

55.683 

69.019 

10,852 

15.155 

5.223 

10.536 

5.428 

6.121 

19.244 

27.141 

Bullfrog-Goldfield      Sep 

6.516 

6.968 

1.432 

2.009 

8.657 

9.589 

2.429 

1.910 

1.335 

3.029 

991 

1.050 

3-073 

4.386 

July  1  to   Sep  30 

16.422 

18.740 

5.128 

6.571 

23.578 

27,346 

5.550 

6.207 

4.032 

7.804 

2,720 

3.067 

9-231 

12.505 

Tooele  Valley Sep 

4,091 

1.599 

1.229 

1.854 

5,735 

5,574 

302 

431 

1.090 

705 

239 

72 

2.575 

1.871 

July  1  to   Sep  30 

10.699 

4,500 

4.018 

5.801 

16,621 

15,893 

1,028 

1,011 

5.913 

3.373 

308 

260 

8.268 

5.300 

Trav  C  Lcel  &  Manis.  Sep 

625 

658 

2.048 

1.935 

3,478 

3.255 

294 

768 

436 

193 

1 

1.451 

1.496 

July  1  to   Sep  30 

1,650 

2,920 

6.604 

6.258 

10,523 

11,435 

1.038 

1.860 

1.283 

945 

1 

4.530 

4.807 

Tremont  &  Gulf Sep 

12.381 

16-366 

1.278 

1.272 

15,164 

18,072 

7,328 

6.307 

1.324 

2.182 

423 

591 

4.608 

5.184 

July  1  to   Sep  30 

34.801 

54.657 

3.726 

4.451 

40.854 

60.677 

19,206 

18.902 

3,420 

6.909 

1,240 

1.494 

13.473 

15.240 

Trinity  Valley  &  Nor. Aug 

2.174 

1.077 

83 

146 

2.299 

1.236 

933 

715 

139 

108 

25 

35 

474 

518 

July  1  to  Aug  31 

3.707 

2.199 

278 

321 

4.075 

2,550 

1.307 

1,608 

367 

247 

51 

56 

938 

1362 

Trinity  Valley  Sou Aug 

1.498 

1.742 

97 

119 

1.678 

1,941 

272 

224 

77 

41 

6 

7 

459 

489 

July  1  to  Aug  31 

2,699 

3.079 

241 

257 

3.080 

3.485 

690 

512 

275 

132 

45 

15 

1.097 

1.403 

Tuckerton Sep 

4.053 

495 

6.176 

5.866 

10.798 

6.989 

943 

236 

171 

197 

2.064 

2.039 

July  1  to   Sep  30 

11.103 

5.907 

17.298 

16.870 

30.108 

24.827 

3.229 

3.306 

2,929 

1.003 





7.797 

6.567 

Tuscarora  Valley Sep 

1.403 

1,421 

1.213 

1.047 

2.754 

2.594 

596 

565 

258 

278 

745 

587 

July  1  to   Sep  30 

4,759 

4.293 

3.164 

3.085 

8.474 

7,755 

1.659 

1,276 

748 

904 

116 

2.317 

1.838 

Tuskegee   Sep 

2,025 

1,624 

1.320 

878 

3.448 

2.577 

173 

237 

21 

720 

765 

July  1  to   Sep  30 

4,460 

3.903 

3.424 

2,446 

8.143 

6.551 

612 

708 

25 

56 





2.329 

1.700 

Uintah Sep 

31.085 

27.214 

1.733 

1.781 

33.527 

29,632 

3.078 

4.741 

1.133 

3.520 

66 

163 

5-531 

5-356 

July  1  to   Sep  30----- 

74.829 

86.291 

5.421 

4.447 

82.446 

92,709 

15.134 

13.331 

9.998 

11.058 

172 

341 

16.355 

Ulstcr  &  Delaware July 

59.916 

69.398 

79.815 

74.284 

145.116 

149.5S3 

15.778 

16,843 

11.532 

13.628 

2.239 

1.359 

44.659 

48.918 

Unadilla  Valley Sep 

3.287 

3.829 

1,086 

949 

4,708 

5.077 

718 

778 

555 

598 

10 

5 

1.398 

1.493 

July  1  to   Sep  30 

10.648 

11.440 

3.140 

3.025 

14.890 

15.391 

2.576 

2,471 

1.665 

1.810 

30 

139 

4.110 

4.252 

Unicoi   Ry Sep 

1.204 

450 

1.204 

450 

178 

125 

207 

194 

300 

539 

July  1  to   Sep  30 

3.621 

1.450 

3.621 

1.450 

647 

429 

576 

679 





1.033 

1.540 

Union  &  Glenn  Sp?s.Aug 

2,849 

2.305 

693 

877 

3.634 

3.270 

2.454 

767 

411 

233 

825 

984 

Juy  1  to  Aug  31 

4.879 

4.697 

1.560 

1.697 

6.640 

6.591 

2.920 

1,324 

585 

408 



1.930 

1.599 

Union   Pacific Sep 

3.318.737 

3.592.530 

990.697 

1,056.967 

4.692,263 

5.030.850 

418.924 

563.683 

404.715 

501.219 

95,855 

88.566 

1.124.877 

1.175.532 

July  1  to   Sep  30 

8.781.353  10.297,028 

3.059,143 

3.268.807  12.974.447  14.647.038  1.338.688  1,728.331 

1,258.121 

1.544.272 

327.032 

312.034 

3.222.099 

3.353.845 

Oregon  Short  Line.  Sep 

1,320.886 

1.375.753 

444.789 

481.398 

1.869.518 

1.965.372 

243.429 

269.801 

136.762 

178.243 

25.363 

30-463 

417.860 

441.295 

July  1  to   Sep  30 

3.648.196 

3.857.542 

1.417.929 

1,505.141 

5,353.973 

5.655,497 

750.618 

872.945 

481.627 

536.100 

82.282 

95.273 

1.170.193 

1.268.624 

Ore-Wash  RR&NavSep 

1.060.309 

512.316 

1.669.435 

207.006 

121.616 

48.357 

490.967 

July  1  to    Sep  30 

2.816.158 

1.525.871 

4,607,589 

634.504 

383.405 

132.848 

1.437.021 

Total  Company..  Sep 

5.699.932 

1.947.802 

8.231,216 

869.359 

663.093 

169.575 

2.033.704 

July  1  to   Sep  30 

15.245,707 

4.773.948 

22.936.009 

2.723.810 

2,123,153 

542.162 

5-829.313 

Nor  Yakima  &  VaL.Sep 

4.075 

2.524 

2.586 

1.758 

7.171 

4.333 

568 

341 

357 

263 

41 

1 

2.637 

992 

July  1  to   Sep  30 

9.841 

6.247 

6.887 

5.172 

18.037 

11.752 

2,131 

1,109 

1,076 

515 

131 

1 

8.332 

3.043 

St  Jos  &  Grand  Isl.  Sep 

100.673 

94.501 

41.487 

43.420 

154.863 

150.903 

20,612 

34.841 

17,167 

20.975 

5.054 

6.420 

55.986 

62.762 

July  1  to   Sep  30 

290,289 

284,954 

128,102 

134.811 

455.480 

456.213 

71,331 

107.610 

52,195 

60.448 

16.323 

19.552 

168.929 

192.677 

Union  RR  (Memp.).-July 

16.550 

27.535 

3,406 

3.289 

860 

3.989 

19 

19 

12.119 

14.378 

United  Slates  Steel  Corp  — 

Bessemer  &  LE Sep 

918.092 

861.723 

43.133 

45.935 

970.757 

915,393 

81,686 

89.800 

133.223 

138.418 

12.764 

8.321 

203.102 

225.191 

July  1  to    Sep  30 

2,759,226 

2.552.020 

130.448 

142,559 

2.917.902 

2,721.827 

246.484 

267.189 

416.083 

385.432 

29.648 

26.445 

606.828 

661.302 

Donora   Southern..  Sep 

19.395 

15.678 

7.207 

4.379 

4.374 

5.104 

6.443 

7.581 

July  1  to    Sep  30 

55.872 

50.874 

30.060 

8.448 

11.494 

14.233 





19.685 

23.610 

Dul  &  Iron  Range.  Sep 

1,015.873 

1.108.617 

20.033 

23.044 

1.046.738 

1,138.619 

87.472 

99.755 

57.633 

61.904 

871 

437 

148.649 

180.145 

July  1  to   Sep  30 

2.917.427 

3.495.555 

65.329 

72.203 

3-014.007 

3.594.055 

306.509 

330.522 

176.906 

195.993 

3.294 

1.638 

431.983 

526  AST 

Dul  Missabe  &  Nor.  Sep 

1.014.201 

1,757.857 

39.132 

40.061 

1.063.005 

1.804.892 

97.841 

109.700 

72.707 

119.443 

2.234 

1.823 

143.293 

221.590 

July  1  to   Sep  30 

3.074.856 

5.688.646 

124.052 

127.650 

3.230.224 

5.840.725 

320.567 

304.573 

227.639 

334.605 

6.885 

5.070 

430.641 

684255 

Elgin  Jolict  &  East.  Sep 

798.207 

685.981 

5 

14 

838.584 

726.194 

80.937 

111.001 

146.872 

143.777 

3.951 

3.859 

222.829 

218.174 

July  1  to    Sep  30 

2.273.967 

2.079.069 

17 

30 

2.400.094 

2.212.011 

216.377 

370.442 

416.168 

458.822 

11.864 

12.845 

659.446 

668.194 

Elw'd  And  &  Lapel   Sep 

1.200 

2.081 

271 

472 

154 

167 

437 

511 

July  1  to    Sep  30 

2.906 

5.973 

967 

2.156 

455 

533 





1.179 

1.638 

Etna  &  Montr Sep 

2.302 

3.520 

2.863 

2.401 

305 

332 

1.380 

1.610 

July  1  to   Sep  30 

3.156 

13.224 

3-085 

5.039 

2.543 

1.812 

3 

2.394 

7.703 

Johnst  &  St'y  Cr'k.  Sep 

1.363 

1.686 

356 

103 

263 

81 

910 

782 

July  1  to   Sep  30 

5.133 

1.063 

853 

416 

538 





2.675 

2.341 

Lake   Terminal Sep 

50.593 

69.645 

7.982 

15.297 

7.888 

10.817 

17.044 

15.529 

July  1  to   Sep  30 

155.267 

158.339 

36.884 

37.338 



52.175 

48.645 

McKcesport  Conncc  Sep 

13.472 

16.129 

1.891 

2.326 

3.275 



8.719 

12.709 

July  1  to    Sep  30 

42.008 

54,878 

10.783 

8.026 

10.0J3 

9.683 



27.544 

35.555 

McKcesport   Term.  Sep 

778 

852 

0-3 

397 

423 

421 

July  1  to   Sep  30 

2.440 

2,782 

616 

1.354 

956 



1.198 

1.276 

Mercer  Valley.    .    .  Sep 

7.328 

14.674 

2.305 

1.523 

677 

5.398 

9,366 

July  1  to   Sep  30 

21.437 

57.111 

5.069 

18.822 

2.641 

17 

16.597 

29.532 

Newb  &  South  Sh.  Sep 

585 

597 

42.061 

42.769 

5.639 

9.732 

11.433 

15,530 

15.597 

July  1  to    Sep  30 

1.717 

1.791 

124.425 

120.447 

16.369 

23.264 

36.591 

45.553 

48.849 

Northern  Liberties     Sep 

3.119 

4.308 

538 

591 

567 



2.134 

2.743 

July  1  to    Sep  30 

8.838 

13.607 

1.518 

1.955 

1.705 

6.056 

8.309 

Pencoyd  &   Phila..  Sep 

4.990 

3.829 

1.586 

1.513 

696 

2,385 

2.431 

July  1  to   Sep  30 

15.158 

11.617 

4.352 

1.905 

2.314 





7,071 

7.122 

Pitts  &  Ohio  Vail..  Sep 

41 

105 

139 

491 

130 

PS 

30 

371 

July  1  to   Sep  30 

255 

320 

1.529 

2.833 

400 

24 

97 

1.106 

St  Clair  Terminal 

25.420 

23.696 

1.634 

2.481 

3-360 

4.346 

5,603 

5,493 

July  1   to    Sep  30 

82.832 

66-004 

5.993 

9.449 

9.494 

12.379 

10 

16,420 

16,836 

Tor  index 

to  roads 

no  appearing  in  alphabetical  order,  bu 

iii :i >i  under  somt  other  s 

iisiini,  set  last  page. 

Nov,  1911.) 
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NAME  OF  ROAD 

$ 

Texas  &  Pacific Sep  966.739  1.005.424 

July  1  to   Sep  30 2.860.538  3.094.727 

Denison  &  Pac  Sub  Sep  2.215  1.823 

July  1  to   Sep  30 6.697  4.772 

Opelousas  Q&Nb.  Sep  8.967  9.564 

July  1  to  Sep  30 26395  27.552 

W'd  Min  W  &  N  W_  Sep  6.036  6.866 

July  1  to   Sep  30 15.701  19.694 

Tex  Ark  &  Louisiana.  Sep  1.147  893 

July  1  to   Sep  30 2.879  2.554 

Texas  City  Terminal.  Sep  10.436  6.897 

July  1  to   Sep  30 29.312  20.203 

Texas  Mexican Sep  19.230  22.124 

July  1  to   Sep  30 56.732  61.184 

Texas  Midland Sep  42.362  44.604 

July  1  to   Sep  30 113.300  121.174 

Texas  Okla  &  East...  Sep  9.032         

July  1  to   Sep  30 29.298        

Texas  Short  Line Sep  2,333  2.109 

July  1  to   Sep  30 6,348  6.218 

Texas  Southeastern..  Sep  5.164  5.852 

July  1  to   Sep  30 18,515  17.096 

Texas  State Sep  4.743  1.585 

July  1  to   Sep  30 13.634  4.671 

Thornton  &  Alexan..  Sep  3.121  3.388 

July  1  to   Sep  30 7,940  10.245 

Tidewater  &  Western  Sep  6.477  5.693 

July  1  to   Sep  30 20.614  18.080 

Tlonesta    Valley Sep  13.365  12.960 

July  1  to   Sep  30 39.437  40.284 

Toledo  &  Ohio  Cent..  Sep  274.125  270.153 

July  1  to   Sep  30 841.676  835.046 

Toledo  Angola*  W._  Sep  1,158  1.088 

July  1  to   Sep  30 3.292  3.569 

Toledo  Peor  &  West..  Sep  85.808  84.210 

July  1  to   Sep  30 259-252  252.296 

Toledo  St  L&  West..  Sep  246.316  218.888 

July  1  to   Sep  30 717.468  630.913 

Chicago  &  Alton...  Sep  969.068  947.714 

July  1  to   Sep  30 2,786.703  2,655,617 

Toledo  Southeast Sep  599  688 

July  1  to   Sep  30 1,819  3.759 

Toledo  Terminal Sep  20.345  28.647 

July  1  to   Sep  30 63.522  88.442 

Tomahawk  &  Eastern  Sep  1.119  1,282 

July  1  to   Sep  30 2.484  4.631 

Tonopah  &  Goldfield.  Sep  39.651  51.176 

July  1  to   Sep  30 120.543  148.482 

Tonopah  &  Tidewater  Sep  15.377  21.590 

July  1  to   Sep  30 44.076  62,549 

Bullfrog-Qoldfield     Sep  8,451  11013 

July  1  to   Sep  30 23.243  31,524 

Tooele  Valley Sep  4,648  3.431 

July  1  to  Sep  30 17.424  10.875 

TravC  Leel  &  Manis.  Sep  2.194  2.570 

July  1  to   Sep  30 6,888  7.945 

Tremont  &  dulf Sep  14.593  15.298 

July  1  to   Sep  30 40.136  45.323 

Trinity  Valley  &  Nor. Aug  1.508  1.542 

July  1  to  Aug  31 3,064  3.626 

Trinity  Valley  Sou... Aug  940  977 

July  1  to  Aug  31 2.336  2.454 

Tuckerton Sep  3,789  3,106 

July  1  to   Sep  30 15.949  13.056 

Tuscarora  Valley    ...Sep  1,775  1.566 

July  1  to   Sep  30 5.548  4.754 

Tuskegee   Sep  1.234  1.323 

July  1  to  Sep  30 3.927  3.425 

Uintah    Sep  12,817  16.366 

July  1  to  Sep  30 50.483  47.885 

Ulster  &  Delaware... July  76.575  83.128 

Unadllla  Valley Sep  3.307  3.241 

July  1  to   Sep  30 10,234  7.934 

Unicoi  Ry Sep  721  979 

July  1  to  Sep  30 2,363  2.839 

Union  &  Glenn  Spgs.Aug  4.379  2,665 

July  1  to  Aug  31 6,646  4.634 

Union  Pacific Sep  2,140.336  2,441.966 

July  1  to   Sep  30 6.438500  7.256.021 

Oregon  Short  Lhie.  Sep  859.007  962.424 

July  1  to   Sep  30 2,589.453  2.893.660 

Ore- Wash  RR&Nav  Sep  905.859         

July  1  to   Sep  30 2,703.851         

Total  Company..  Sep  3.905.202         

July  1  to   Sep  30 11,731.804         

Nor  Yakima*  Val.. Sep  4.282  2.143 

July  1  to  Sep  30 13.574  5.258 

St  Jos  &  Orand  Isl.  Sep  103.719  130.773 

July  1  to   Sep  30 324.290  397.456 

Union  RR  (Memp.).-July  17.886  22,917 
United  States  Steel  Corp — 

Bessemer  &  L  E...  Sep  438,862  469.114 

July  1  to  Sep  30 1.323.371  1,363,913 

Donora  Southern..  Sep  17.169  19.320 

July  1  to   Sep  30 61.689  48.949 

Dul  &  Iron  Range.  Sep  303.854  350.930 

July  1  to  Sep  30 948.662  1.080.715 

Dul  Mlssabe  &  Nor.  Sep  326.982  462.922 

July  1  to   Sep  30 1,021.498  1.361.885 

Elgin  JolietS  East.  Sep  468.932  489.925 

.Inly  1  to  Sep  30 1,346.632  1,549.574 

Elw'd  And  &  Lapel  Sep  1.094  1.382 

July  1  to   Sep  30 3.294  5.019 

Etna  &  Montr Sep  4.425  4.449 

July  1  to   Sep  30 8.177  14.763 

Johnst  &  St'y  Cr'k.  Sep  1.655  1.087 

July  1  to   Sep  30 4.514  4.099 

Lake   Terminal Sep  33.068  41.756 

July  1  to   Sep  30 118.654  115.298 

McKeesport  Connec  Sep  13.915  18.605 

July  1  to   Hep  30 48.451  53.421 

McKeesport   Term.  Sep  579  916 

July  1  to   Sep  30 2.772  2.889 

Mercer  Valley Sep  8.501  13,635 

July  1  to   Sep  30 24.600  53.717 

Ncwb  &  South  Sh.  Sep  34.238  39.706 

July  1  to    Sep  30 103.947  115.568 

Northern  Liberties.  Sep  3.301  4.179 

July  1  to   Sep  30 9,430  12.824 

Pencoyd  &  Phila..  Sep  4.668  4738 

July  1  to   Sep  30 13.739  11.140 

Pltfs  &  Ohio  Vail    .  Sop  372  1.124 

July  1  to   Sop  30 2.201  4.744 

St  Clair  Terminal..  Sep  10.670  12.447 

July  1  to   Sep  30 32.080  38.911 


TOTAL  EXPENSES  NET  OUTSIDE  OPERATIONS 

incl.  General  Exp.       FROM  RAILROAD         Gross  Revenue  Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 


TAXES 

Current      Previous 


FINAL 

Current 
Year 


452.915 

978-992 

3.446 

8.099 

—2.463 

—11.012 

6.597 

20.114 

—132 

-660 

4,143 

4.637 

5.193 

19.159 

21.294 

32.539 

179 

—2,220 

4.249 

5.790 

3.100 

8.341 

—2,429 

—5.785 

202 

3.002 

2,074 

5.796 

10.839 

24.517 

244.858 

627.631 

1.191 

3.460 

25.217 

71.729 

79.334 

319.505 

369.659 

1,269.380 

1.917 

4.747 

8.233 

17,708 

—327 

459 

25.080 

76.207 

10.131 

11.606 

206 

334 

1,086 

—803 

1.284 

3.634 

570 

717 

790 

1,010 

737 

743 

7,008 

14.159 

979 

2.925 

2,213 

4.215 

20.709 

31.962 

68.541 

1.401 

4,656 

482 

1.258 

—744 

—5 

2,551.927 

6.535.946 

1.010.510 

2.764.520 

763.576 

1.903.737 

4.326.013 

11.204.203 

2.889 

4.462 

51.143 
131.189 
-1.335 

531.894 

1.594.530 

2.225 

—5.816 

742.884 

2.065.345 

736.023 

2.208.726 

369.652 

1.053.461 

105 

—387 

—2.123 

—5.020 

207 

940 

17.524 

36.612 

—443 

-6.443 

198 

—332 

-1.173 

—3.162 

7.822 

20.478 

-181 

-542 

321 

1.418 

—330 

—1.946 

14.750 

',0.7',  1 


S 

385.136 

723.233 

—756 

—2,384 

—1,110 

—9,797 

5,884 

16.437 

—85 

—752 

6.616 

14.592 

4.790 

14.124 

11,282 

8.470 


■S 


1,228 
6.2^7 


2.184 
10.007 


—871 
394 


$ 

—358 
-3.340 


2,769 

4,530 

1,999 

4,944 

261 

1.819 

620 

1,756 

1,548 

3.542 

13.428 

24,176 

246.087 

650.009 

393 

—291 

38.310 

88.750 

107,119 

348,181 

367.103 

1.290,836 

959 

950 

-1.098 

—11,290 

182 

—219 

24,761 

70,446 

2,449 

6,469 

-1,424 

—4,177 

2.142 

5.018 

685 

3.489 

2.773 

15,354 

—306 

—1,075 

964 

1,030 

3.882 

11,770 

1,027 

3,001 

1,254 

3.125 

13.265 

44.842 

66.434 

1.836 

5.657 

—529 

—1.388 

604 

1.956 

2,588.883 

7,391,017 

1.002,947 

2,761,837 


2.189 

6.493 

20.129 

58.756 

4.618 

446,278 

1.357,913 

—3.641 

1.925 

787.689 

2.513.339 

1.341.970 

4.478.839 

236.269 

662.432 

699 

953 

-929 

—1.539 

598 

1.033 

27.889 

43.041 

—2.476 

1,457 

-64 

—107 

1,039 

3.394 

3.063 

4.879 

128 

782 

-909 

476 

—1.018 

—4.424 

11.249 

27.093 


1.120 
3.441 


14.822 
38.927 


13.094 
38,838 


—750 
-2,477 


—2,135 
-8,441 


—522 
-7.122 


8.154 

25,917 

366 


90,915 

273.959 

31,130 

99,829 

44.518 

167.226 

166.563 

541.014 


8.553 

25.166 

355 


98.671 
300.748 

34.746 
109.171 


-2.493 

-5.539 

—179 


1.448 
2.433 


9.642 
42.128 
16.005 

48.4* 


1,232 
2,755 


11.058 
42,071 
22.336 
59.514 


5.480 

10,376 

889 

832 

-3.970 

11,190 

2,399 

22.398 


110 
41 


4.029 
15.593 
10.632 
31.871 


— 1.584 

—5.255 
-30 


4.173 

11,348 

1.119 

1.373 


177 
279 


5.108 
19.183 
17.901 
47.624 


For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some 


Year  Year 

38.238  38.000  413.806 

114.236  113.924  865.150 

80  80  3.366 
240  240  7.859 
303  309  —2.766 
909  927  —11.022 
408  413  6.189 

1.224  1.239  18.890 

—132 

---- -660 

149  71  3.993 

324  213  4.312 

1,338  1,222  3.855 

4.014  3.666  15.145 
1.500  1.200  19,794 
4,500  3,600  28.039 

179 

—2.220 

70  75  4.175 

210  225  5.580 

85  85  3.015 

255  255  8,086 

—2,429 

—  -  —5,785 

98  100  104 

294  300  2,708 

356  345  1.718 

1,068  1.016  4,728 

350  450  10,489 

1,050  1.350  23,467 

25.706  16.022  218.401 

71.755  46.858  553.397 

143  62  1.047 

417  174  3,043 

4.800  5.000  20.417 

14.400  15.000  57.329 

14.500  13.900  64.834 

43.500  41.700  276.005 

36.500  37,300  331,024 

109,500  111.900  1,151.439 

105  23  1,811 

317  71  4.430 

1.888  1,376  6,344 

5,464  3,846  12,244 

—327 

459 

2.447  2.200  22.633 

7.341  7.000  68.865 

1.560  2.000  8.571 

4.680  6.000  6.926 

675  1.000  -468 

2.015  3.500  —1.680 
242  100  844 
443  302  —1.247 

1.284 

- 3.634 

200  200  370 

600  600  117 

40  40  750 

81  80  929 
44  65  692 

89  130  654 
328  393  6.680 
984  1.180  13.174 

30  30  949 

90  90  2,835 
138  120  2.075 
414  360  3.801 

1.133  833  17.082 

3.550  2,499  22.872 

3.300  3.000  65.061 

165  175  1.236 

495  525  4.161 

5  6  477 

15  18  1,243 

103  106  —847 

206  213  —211 

168.150  146.300  2.389.257 

471.450  435.300  6.074.873 

130.000  61.916  881.400 

283.773  185.824  2.481.580 

71.331    688,273 

220.412    1.694.515 

369.481    3.958.930 

975.635    10.250.968 

1.000  175  1.889 

1.800  525  2.662 

5.711  5.388  45.542 

17.134  16.166  114.096 

799  805  —2,135 

7.000  7.000  524.894 

21.000  21.000  1.573.530 

182  152  2.043 

528  488  —6.344 

42.168  45.885  704.746 

121.633  145095  1,959.305 

43.358  73.102  703.297 

134.693  235.773  2.105.904 

16.725  15.400  352.927 

50.175  46.200    1.003.286 

246  168  —141 

739  505  —1.127 

40  25  —2.163 
120  85  —5.140 

52  51  154 

157  156  782 

4.168  814  13.3^5 

7.283  2.444  29.329 

546  633  —989 

1.638  1.901  -8.081 

18  20  180 

54  61  -387 

85  150  —1.258 

255  320  —3.417 

4.515  1.198  3.306 

14.294  3.475  6.184 

41  50  —222 
119  157  -662 

31  22 
96  62 

25  -355 

75  7'-  —2.021 
150 

430  710  50.321 
other  system,  see  Inst  ;■,;;,. 


NET 

Previous 

Year 

S 

346.777 

605.968 

—836 

—2.624 

—1.419 

—10.724 

5.471 

15.193 

—85 

—752 

6.545 

14.379 

3.568 

10.458 

10.082 

4.870 


MILES 

end  of  Month 
This  Last 
Year     Yemt 

1.884    1.884 


57 

41 


57 
41 


2.694 

4.305 

1.914 

4.689 

261 

1.819 

520 

1,456 

1.202 

2,525 

12.978 

22.826 

230,065 

603,151 

331 

—466 

33,310 

73.750 

93.219 

306.481 

329.281 

1,171,814 

935 

879 

—2,474 

—15,137 

182 

—219 

22.561 

63.446 

449 

469 

—2.424 

—7.677 

2.041 

4.715 

685 

3.489 

2.573 

14.754 

—346 

—1,155 

898 

899 

3,489 

10,590 

997 

2.910 

1.134 

2,765 

10.847 

37.069 

63.103 

1.661 

5.132 

—535 

—1.406 

497 

1.742 

2.446.756 

6.967,065 

942.150 

2.577.385 


161      161 
125       125 

24     .... 
9 

27 

32 

22 

92 

85 
440 


247 

450 

1.025 

1 

31 

20 

110 

180 

83 

7 

29 

102 

18 


9 

27 

32 

22 

92 

85 

444 

8 

247 

450 

998 

1 

31 

20 

109 

180 

83 

7 

29 

102 

10 


29        29 
27        27 


54 
128 


54 
128 


19        19 


IS 


19 


3.506   3.412 
1.667   1,594 


1.864 
7,037 


2.014 
5.968 

37 

13 

14.918 
42.869 

31^ 

319 

3.812 

20 

439.278 
1.-336.913 

203 

— 3.794 
1.436 

4 

746.912 
2.387.427 

190 

1.286.768 
4.290.690 

328 

293 

220.869 
616.237 

841 

P 

530 
448 

1 

1 

-954 
—1.624 

2 

547 
876 

1 

27.074 
40.597 

10 

10 

-3.110 
—444 

5 

5 

-84 
-169 

0  43 

0-43 

889 
3.074 

3 

3 

1.404 

13 

13 

77 
624 

1 

1 

—932 

1 

1 

-1.043 
-4.499 

2 

2 

11-POI 

26383 

7 

7 

30 


RAILWAY  EARNINGS 


[Vol.  lxxxxih 


I  Ul   KIM  I   A  I' ASM  Mil  k  I   ARM  Mis       I  ()  I  AL  E  AkNI  NOS  MAIS  1 1  NANOS  BXPENSES  TRAFFIC  *  TRANSPORTArN  EXp-» 

PRBIOUT  PAB8BNQBR  incl.  Other  Revtnue.       Way  &  Struciurt  I  uuipment  TRAJ-r/f  TRAN8POBTATB 

ThU  Year  Last  Year  This  Year  Latl  Year  ThU  Year  Latl  Year  ThU  Ytar  Last  Y ear  ThU  Y ear  LattYiv  ThUYr  LatlYr  ThU  Year  Lati  Yam 


N AMR  oy  ROAD 
U  S  Steel  Corp     Cam, 

I    .1. on   RR    lot    I'.i 

July  i  to  Bep  80 

Wauk  4  Mill  Vail 

July  1  to   Bep  80 

(Jailed  Verde  &  I'... 

July  1  to    Bnp  30 

Upper  Merlon  &  Plym  Sep 

July  1  to    Sep  :t0 

Vald  Moultrie  &  Weal.  Sep 

Jul]  l  tu  Bap  80  .-. 
Valley  RR  (of  l>al...  Sep 

July   1   to    Sep  30 

Valley   River Sep 

July  1  to   Sep  30 

Vandalla Sep 

July  1  to   Sep  30 

Vlck«  Shrev  &  Pac...  Sep 

July  1  to   Sep  30 

Vict  Fisher  &  West..  Sep 

July  1  to   Sep  30 

Virginia  &  Kentucky.  Sep 

July  1  to    Sep  30 

Virginia  &  Southw...  Sep 

July  1  to   Sep  30 

Virginia  &  Truckee..  Sep 

July  1  to   Sep  30 

Vlrt  Anthr  Coal  &  Ry  Sep 

July  1  to   Sep  30 

Virgin  la-Carolina    ...Sep 

July  1  to   Sep  30 

Virginia  Southern  ...  Sep 

July  1  to   Sep  30 

Virginian   Sep 

July  1  to   Sep  30 

Wabash    9ep 

July  1  to   Sep  30 

Lorain  &  W  Va Sep 

July  1  to   Sep  30 

Pittsb  Lisbon  &  W   Sep 

July  1  to   Sep  30 

Wab-Pittsb  Term..  Sep 

July  1  to   Sep  30 

West  Side  Belt Sep 

July  1  to   Sep  30 

Wheeling  &  L  Erie.   Sep 

July  1  to   Sep  30 

Wab  Chester  &  West.  Sep 

July  1  to   Sep  30 

Ware  Shoals Sep 

July  1  to   Sep  30 

Warren  &  Ouach  Val.  Sep 

July  1  to   Sep  30 

War  Johnsv  &  S  Riv.  Sep 

July  1  to   Sep  30 

Warrenton Sep 

July  1  to   Sep  30 

Wash  Idaho  &  Mont.  Sep 

July  1  to   Sep  30 

Wash  Pot  &  Chesap.  Sep 

July  1  to   Sep  30 

Washington  Run Sep 

July  1  to   Sep  30 

Waycross  &  South. ..  Sep 

July  1  to   Sep  30 

W  Jersey  &  Sea  Sh . .  .  Sep 

July  1  to   Sep  30 

West  Virginia  Midl'd.  Sep 

July  1  to   Sep  30 

Western   Allegheny. .  Sep 

July  1  to   Sep  30 

Western  Cable Sep 

July  1  to  Sep  30 

Western  Maryland. ..Aug 

July  1  to  Aug  31 

Qeorges  Cr  &  Cum.  Aug 

July  1  to  Aug  31 

Western  Pacific Sep 

July  1  to   Sep  30 

Western  Ryof  Ala...  Sep 

July  1  to   Sep  30 

Western  River Sep 

July  1  to   Sep  30 

Wharton  &  Northern.  Sep 

July  1  to   Sep  30 

Whitcomb  &  Morris.  Sep 

July  1  to   Sep  30 

White  Oak  Ry Sep 

July  1  to    Sep  30 

Wichita  Falls  &  N  W.  Sep 

July  1  to   Sep  30 

Wichita  Falls  &  Sou..  Sep 

July  1  to   Sep  30 

W'msp't  &  Nor  Bch..Aug 

July  1  to  Aug  31 

Wilson  Northern Sep 

July  1  to   Sep  30 

Wlnston-SalcmSoBd  Sep 

July  1  to   Sep  30 

Wisconsin  &  Mich  ..  Sep 

July  1  to   Sep  30 

Wisconsin  &  North..  Sep 

July  1  to   Sep  30 

Wisconsin  North w...  Sep 

July  1  to   Sep  30 

Woodstock Sep 

July  1  to   Sep  30 

Woodville Sep 

July  1  to   Sep  30 

Woodw  &  La  Central.  Sep 

July  1  to   Sep  30 

Wyandotte  Terminal.  Sep 

July  1  to   Sep  30 

Wyo  &  Alissourl  Riv.  Sep 

July  1  to   Sep  30 

Yazoo  &  Miss  Valley.  Sep 

July  1  to   Sep  30 

Yosemlte  Valley Sep 

July  1  to    Sep  30 

Youngstown  *  O  R.-Aug 

July  1  to  Aug  31 

Yreka  Railroad Sep 

July  1  to   Sep  30 

Zanesvllle  &  Westera   Sep 

July  1  to   Sep  30 

Zwolle  &  Eastern Sep 

Jmlr  1  to  Sep  30 


13.452 

47.468 

1.862 

7.324 

2.836 
9.5M 

614 

2.007 

1.473 

2.371 

530.394 

1.606.579 

63.884 

175.927 

3.553 

14.007 

660 

2.101 

132.599 

372.852 

20.372 

54.403 

1.272 

3.130 

10.049 

28.845 

2,115 

6.641 

372,530 

1,046.211 

1.679.012 

4,973,209 

22.624 

67.519 

4.076 

11.821 

52.737 
146.396 

40.126 

125.172 

633.154 

1,796-682 

7.337 

22.430 

767 

1.908 

7.249 

18.299 
3.913 

10.429 
1,344 
3.899 

24.971 

79.608 
2,031 
7.304 
3.906 

10.840 

1.815 

6,582 

146.304 

459.848 

3,531 
10,242 

14.029 

39.734 

3,608 

11.929 

494.051 
950,402 

7.305 

13,804 

424.608 

1.092,803 

74,182 

182.889 

17.889 

56.104 

2,405 

8.511 

348 

740 

4.147 

12,309 

48.789 

122.044 

4.979 

13.743 

6.567 

12.127 

930 

4.299 

24.535 

68.728 

6.733 

17,511 

3.007 

10.413 

1,053 

2,960 

2.357 

7.337 

65 

102 

2.529 

7.217 


1.859 

2.732 

492.008 

1.464.716 

13.819 

36.209 

4.335 

7.610 

1,142 

2.990 

40.803 

109.911 

1.064 

7.907 


22.345 

70.808 


3.232 

9.365 

781 

2,308 


646.726 

1,868.547 

76.131 

227.949 

6.969 

23.224 

507 

1.223 

90.788 

259.328 

20.328 

49.901 

942 

2.226 

8.276 

24.200 

2.224 

7.718 

278.083 

732.311 

1.791.375 

4.996.018 

14.636 

47.090 

4.775 

13.852 

58.425 

191.903 

49.508 

140.739 

539.670 

1.642.131 

10.917 

31.498 

1.014 

3.308 

6.262 

17.377 

6.132 

13.703 

856 

3.205 

19.286 

64.715 

3.011 

8.896 

4.112 

13.071 


158.649 

509.879 

3.517 

8.653 

13.155 

36.776 

3.720 

10.366 

540.981 

1.023.684 

5.260 

8.968 


64.139 

152.209 

16.165 

53.884 

4.326 

13.499 

324 

852 

4.299 

11.988 

41.022 

105.950 

6.697 

17.804 

6.314 

12,206 

2.102 

6.948 


5.839 
15.963 

4.003 
12,685 

2.916 
10.699 

2.793 

6,794 
65 
393 

3,026 

9,647 


1.381 
4,185 


2.018 

6.043 

74 

274 

274 

547 

234.660 

690.799 

40.624 

129.091 


372 

1.394 

15.757 

46.510 

8.493 

25,778 

828 

2.082 

1,644 

5,007 

222 

573 

26.286 

82.970 

704.361 

2,165.234 


274 

740 
4.385 
12,946 

670 
1,733 

413 
1,267 

531 
1,979 
448.352 
1,773,141 
1.559 
7.401 
2.443 
8.789 


116.418 

222,175 

57 

106 

100.747 

329.420 

40.700 

122,123 

698 

2,200 

663 

2,223 


947 

1.363 

530.105 

1.436.186 

6.252 

21.199 

4.023 

8.292 

727 

2.213 

29.102 

93.788 

5.133 

15.456 


1.237 
3.883 


2.115 

6.471 

101 

311 


240.707 

675.170 

39.430 

123.613 


372 

1.504 

12.426 

39.631 

7.999 

26.776 

925 

2.176 

1.546 

4.955 

368 

810 

26.386 

78.546 

757.669 

2,296.010 


1.181 

3.502 

7.755 

23.066 

584 

1.700 

58.950 

191.480 

3.070 

7.867 

271 

910 

1.046 

3.319 


1.266 
3,756 
8.960 

26.885 

614 

2.051 

54.213 

189,735 
2,948 
7,818 
267 
1.010 
1.053 
3.449 


214 

618 
4.631 
15,268 

652 
2,006 

436 
1,418 


442.313 
1,726.400 
1.393 
7.094 
2,543 
9.264 


132,312 
257.361 


142 


891 

2.820 

23.208 

69.978 

1.618 

4.946 

9.142 

17.975 


2.998 
11.153 
2.510 
8.280 
1.605 
4.912 

"i§ 

2.806 
6.399 


223 

462 

232.917 

692.061 

12.110 

76.172 

15.627 

32.228 

1.228 

4.277 

4.368 

13.399 

3 

42 


35.179 

105.489 

622 

1.911 

500 

2.002 


1.050 
3.052 
13.641 
42.857 
1,855 
7.002 
8,745 
17,138 


3.237 

10.037 

1.538 

4.873 

89 

260 

2.509 

6.441 


295 

599 

209.351 

601.804 

8.354 

63.694 

15.857 

29.420 

1.437 

3.705 

5.031 

14.468 

53 

8S 


I 

448.308 

1.322.155 

2.786 

8.137 

15.651 

54.316 

3.391 

13.438 

5.240 

16.695 

724 

2.388 

1.748 

2.919 

860.387 

2.579.907 

114.433 

333.928 

3.553 

14.007 

1.119 

3,762 

152.155 

430.320 

30.297 

84,973 

2,300 

5,831 

11,851 

34,350 

2,382 

7,347 

409.700 

1.161.815 

2.582.575 

7.730.658 

22.674 

67.920 

5.511 

16.224 

63,379 

178,792 

41,493 

128.249 

732.387 

2,113.181 

11.576 

33,638 

1,066 

2,891 

9,096 

24.020 

3.855 

11.058 

1.727 

4.952 

30.401 

97,817 

2,898 

9,815 

5,103 

14,086 

2,352 

8.585 

641.181 

2,367.117 

5,321 

18.629 

17.069 

50,376 

3,608 

11,942 

637,860 

1,225.780 

7.950 

15.051 

537.690 

1.459.835 

122.607 

329.458 

20.419 

62.853 

3.091 

10.873 

348 

740 

5.124 

15.589 

75.839 

203.639 

7.057 

20.161 

16.731 

32.021 

982 

4.504 

27.950 

81.005 

10.266 

27.635 

5.634 

18.654 

1.053 

3.124 

5.346 

14.184 

65 

102 

2.529 

7.217 

6.158 

18.528 

2.186 

3.374 

781.778 

2,322,159 

27.450 

116.127 

22.174 

44.180 

2.584 

7.868 

46.369 

126.606 

1.067 

7.949 


* 
399.040. 

1.216.443 

2.899 

9.U1 

24.202 

76.811 


5.437 

16.056 

918 

2.726 


973.067 

2,795.722 
124.046 
376.929 

6.969 

23.224 

964 

3.008 

107.181 

310.067 

29.808 

81,401 

2,028 

4.931 

9.984 

29.655 

2.637 

7.961 

313.893 

835.686 

2,738.835 


I 

41.449 

96.811 

1.529 

2.409 

8.215 

23.226 

371 

986 

1.035 

2.852 

900 

2.430 

750 

2.335 

127.832 

438.340 

18383 

59.946 

2.135 

7.743 

219 

471 

16.951 

49.492 

7,324 

17,365 

225 

814 

1.894 

5.360 

475 

2.503 

44.970 

133.583 

321.874 


* 

69.358 
151  500 

525 

2.461 

8.242 

24.506 


669 
2.516 

632 
1.679 


159.805 

446.393 

14,848 

49,891 

3.442 

10.549 

75 

216 

13.871 

37.033 

5.619 

15.903 

564 

1,547 

2,004 

5.654 

451 

1,272 

33.174 

94.310 

273.336 


S 

85.482 

255.0% 

466 

1.610 

4.508 

13.263 

39 

273 

441 

: 

534 

699 

25 

25 

166.731 

478.706 

21.063 

69.323 

1.583 

5.950 


* 

61.421 

198.477 

462 

1.947 

5.123 

15.268 


321 
752 
35 
156 


100 

m 


10 
40 


6 

28.555 

81.116 

2.803 

8.216 

118 

290 

293 

1.246 

75 

225 

74.429 

200.361 

419.798 


174.054 

508.630 

22.820 

67.586 

976 

3.011 

5 

13 

22.141 

64.693 

2.454 

7.189 

242 

789 

327 

1.143 

141 

412 

50.716 

134.314 

392.903 


7.840.242  1,010.471     912,247  1.272.758  1.172,144 


14,956 

47.845 
6,445 

18.939 

69.828 
226.793 

50.318 
143,256 

640.040 
1.968.008 

14.831 

42.290 
1.305 
4.390 
8.139 

23.466 
6.888 

14.913 
1.162 
4,074 

25.520 

83.793 
3.931 

11.556 
5.485 

17.911 


647.393 

2.361.661 

5.166 

16,744 

16.380 

48.823 

3.720 

10,394 

702,582 

1,337,698 

6.103 

10.839 


107.702 

280.591 

18.105 

59.539 

4.853 

15.934 

324 

852 

5.495 

15.966 

56.706 

153.815 

9.057 

26.332 

16-049 

30.753 

2.350 

7.590 


9.585 

28.005 

5.903 

18.352 

3.006 

10.959 

5.484 

13.784 

65 

393 

3.026 

9.647 

6.324 

18.338 

1.440 

2.286 

790.670 

2.181.235 

15.961 

88.542 

21.325 

40.608 

2.?99 

6.565 

35.181 

111.563 

5  189 

15.541 


2.563 
6.801 
1.315 
4.227 
8.711 

28.584 

6.131 

19.836 

99.518 

283.086 
2.911 
8.226 


2.795 

8.573 

1,688 

3.929 

71 

671 

6.971 

22.087 

1.642 

3.654 

432 

1.337 

775 

2.272 

89,245 

259.356 

1,304 

4.093 

3.158 

10,302 

450 

1,144 

86.141 

174.855 

2,880 

4.198 

95.586 

241.421 

17.765 

57.657 

4.611 

9.823 

2.388 

5.542 

238 

533 

684 

2.104 

11.779 

35.353 

790 

3.006 

2.284 

7,793 

1.598 

3.953 

4.172 

12.488 

3.841 

8.612 

1.094 

2.291 

455 

1.784 

770 

2.233 


960 
3.130 
1.094 
3.735 

250 

783 

172.639 

513.257 

2.378 

9.196 

2.341 

4.696 

1.174 

1.496 

7.461 

22.620 

593 
2.372 


1,032 
3.374 
1.240 
4.058 
9.820 

23.899 
7.579 

19,580 

83.430 

251.514 

5.742 

10.023 


951 

2.533 

412 

1.073 

57 

161 

7.867 

19.422 

2,821 

10,189 

322 

1.426 


94.081 

284.930 

1.489 

3.892 

2.394 

8.708 

483 

1.199 

101.162 

179.622 

448 

816 


17.334 

50.489 

4.461 

8.239 

1.631 

5.031 

245 

604 

792 

2.058 

3.830 

13.340 

773 

4.727 

3.283 

4.807 

692 

2.^06 


2.191 
5.655 

188 
1.183 

631 
1.292 

739 
2.007 

""""27 

1.251 

3354 

407 

2.231 

237 

712 

228.346 

612.852 

2.122 

6.492 

2.534 

4.520 

252 

1.640 

10.584 

32.981 

762 

2.524 


2,123 

5.169 

392 

1.179 

17.406 

36.044 

6.178 

19.118 

112.911 

342.958 

1.362 

4.581 


427 

1.302 

445 

2.231 

99 

326 

4,108 

16.763 

92 

228 

204 

378 

1.498 

3.815 

106.835 

317.368 

284 

980 

1.409 

6.615 

15 

45 

65.185 

132.096 

7.283 

11.886 

48.720 

119.229 

20.164 

64.017 

1.398 

4.903 

142 

673 


24 

621 

2.272 

11.450 

35.684 

860 
1.346 
1.154 
2.138 

719 
1.796 
1.264 
3.266 
2.066 
5.488 

531 

1.809 

73 

995 
93 

248 


192 

597 

422 

1.876 

160 

540 

123.849 

353.907 

1.281 

3.917 

1.401 

2.833 

67 

186 

4.339 

15.742 

269 

1.454 


575 

2.085 

251 

831 

11.143 

33.216 

9.381 

24.635 

110.442 

320.402 

2.076 

5.139 


402 

1.330 

1.200 

2.7% 

75 

272 

4.125 
13.785 

""""80 
155 

585 


73.456 

217.416 

308 

844 

1.415 

4.923 

27 

68 

69.867 

135.847 

5.220 

11,118 


17.239 

54.027 

1,457 

4,282 

378 

709 


1.018 

1.670 

4.420 

8.702 

164 

9.0 

734 

2,096 

406 

1.270 


3.234 
8.198 

295 
1.016 

304 

1.085 

55 

735 


311 

732 

254 

1.357 

221 

350 

142.619 

432,666 

1.121 

4.143 

1.162 

1.861 

39 

334 

7.792 

20.474 

304 

1.050 


50 
109 
200 
576 


112 

191 

24.757 

83.110 

3.245 

9.824 

41 

1,012 


1.832 

5.500 

586 

2.030 

1 
1 


4,900 

15.103 

84.063 

252.414 

255 

607 

146 

555 

1.446 

4532 

739 

2.130 

8.469 

22,431 

167 

505 


27 
80 
24 
29 


183 
708 


75 
225 
74 

184 

13.792 
43.073 


100 

3,313 

160 

510 

11.851 

23.760 

243 

546 

27.851 

84.466 

4.936 

15.197 

189 

726 


1.597 

4.727 

199 

529 

289 

423 

8 

8 

1.210 

4.100 

314 

1,212 

24 

106 


365 

986 


204 

714 

16.161 

48.930 

1.038 

3.450 

312 

607 

9 

36 

620 

2.096 


365 

SB 


28.202 

81.957 

3.733 

11.342 

16 

16 


1.338 
4.511 
311 
922 

""lb 

73 
177 


4.940 

17.565 

70.608 

245.796 

190 

818 

259 

1.017 

1.891 

6.489 

769 

2.115 

9.323 

28.133 

183 

587 


6 

85 

6 
11 


121 

426 


75 
225 


19.044 
57.504 


95 
291 
155 
465 
12.237 
24.556 
170 
339 


4.777 

15.309 

475 

1.115 


999 

2.943 

138 

423 

311 

362 

1 

11 


440 

1.369 

14 

66 


25 
353 
986 


120 

334 

16.279 

44.573 

1.158 

4.289 

528 

888 

9 

31 

627 

1.920 


1 

1 

134.189 

133.22, 
398.76? 

1.117 

3.664 

1.48 
4.03 

5.451 
16.956 

7.457 
22.356 

785 
2.482 

1.482 
4.642 

1.347 
4.651 

522 
1.541 

429 
1.249 

76 
153 

323.031 
943-842 

360.066 
1.059.115 

35.274 
106.248 

40.755 
114.670 

882 
3.933 

2.087 
6.979 

578 
1.775 

574 

1.783 

33.693 
114.918 

31.038 
85.740 

8.249 
23.588 

8.501 
25.527 

878 
2.442 

876 
2.499 

1.818 
5.440 

2.397 
6.718 

778 
2.850 

1.280 
3.401 

109.492 

296.352 

80.7% 
222.680 

926.931 
2.791.339 

971,948 
2.779.760 

5-078 
15.777 

2.804 
8.816 

1.650 
5025 

1.915 
5.588 

21.239 
63.388 

24.985 
77.822 

8.478 
25.357 

7.139 
21.654 

221.006 
618.978 

212,584 
623.723 

5.909 
13.112 

4.524 
12,215 

455 
1.372 

368 
1.117 
1.570 
4.536 

1.640 
4.821 

950 
3.007 

1.104 
2,903 

460 
1.433 

369 

1,216 

9.727 
29.609 

8,653 
22,405 

982 
2.852 

805 
2,747 
1.381 
4.260 

1.155 
3.829 

1,107 
3.484 

243.228 

788.194 

237.700 
728,115 

1.433 
4.0% 

1.354 
3.783 

5.423 
15.950 

4.894 
14.630 

1.315 
4.436 

1.272 
3.749 

201.556 
394.766 

207.398 
405.413 

2.899 
5.523 

2.467 
4.670 

188.518 
528-543 

30.954 
89.717 

26.519 
74.542 

4.741 
13.866 

4.753 
14.152 

1.399 
3.935 

1.963 
5.036 

133 
401 

133 
401 

1.739 
5.310 

1.808 
5.098 

23.899 
67.591 

12.049 
36.256 

2.133 
6.365 

2.157 
6.803 

4.926 
9.184 

5.206 
9.693 

506 
2.285 

1.793 
3.531 

6.718 
22.064 

4,753 
13.005 

5.224 
14.880 

1.904 
5.658 

1.727 
5.562 

275 
1.409 

1.339 
3.859 

1.649 
4.966 

1.856 
4.575 

6 
6 

2 
34 

971 
2.553 

1.060 
3.076 

4.378 
12.175 

4.762 
12.811 

861 
2.325 

694 
1.960 

279.463 
821.011 

270.020 
756.902 

3-886 
13.854 

3.931 
13.226 

5.319 
10.675 

5.312 
10.312 

1.118 

2.752 

839 
2.407 

14.124 
42.883 

12.754 
43,557 

749 
2,639 

1.2U 
3.338 

For  index  to  roods  not  appearing  in  alphabetical  order,  but  [riven  under  sorrw  other  tyitem,  itt  latt  pmge. 


NOV..  i9ii;  RAILWAY  EARNINGS  31 


TOTAL  EXPENSES                   NET                                  OUTSIDE  dPERATIONS 

NAME  OF  ROAD            inrl.  General  Exp.       FROM  RAILROAD         dross  Reverse                Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 
U)S  Steel  Corp— Con                    $£$$$$$$ 

TAXES 

Current      Previous 

Year          Year 

3                 3 

FINAL  NET               MILES 

Current      Previous    end  of  UontX 

Year            Year        This       Last 

$                 $           Year     Yea 

Union  RR  Cof  Pa)..  Sep 

July  1  to    Sep  30 

264.595 
758.723 

267.669 
757,459 

183.713 
563.432 

131.370 
458.984 

14,055 
41,267 

14,892 
53,534 

4,869 
12.228 

3,083 
8.235 

4,000 
10,500 

6.000 
11.420 

184.582 
565,160 

128.454 
455.800 

31 

31 

Wauk  &  Miss  Vail    Sep 

July  1  to   Sep  30 

3.151 
7.802 

2,611 
8.548 

—364 
334 

387 
563 

25 

75 

18 
54 

-389 
259 

369 
509 

2 

2 

United  Verde  &  Pac.  Sep 

July  1  to   Sep  30 

19.015 
55.973 

21.540 
64.272 

—3.364 
—1.657 

2.662 
12.539 

343 
1,422 

300 
1.118 

—3.707 
—3,079 

2.361 
11,420 

26 

26 

Upper  Merlon  &  Plym  Sep 

July  1  to    Sep  30 

1.249 
3.854 

2.141 
9,583 

250 
750 



1.891 
8.833 

1 

Vald  Moultrie  &  West.  Sep 
July  1  to   Sep  30 

4.293 
12.610 

3.412 
10.842 

946 
4.035 

2,025 
5,214 

201 
605 

744 
3.479 

2.025 
5.214 

42 

42 

Valley  RR   (of  Pa)..-  Sep 
July  1  to   Sep  30 

1.958 
4.716 

1,109 
3.221 

—1.234 
—2.327 

—190 
—494 

10 
30 

16 
48 

—1,244 
—2,357 

—207 
—543 

11 

11 

Valley  River Sep 

July  1  to   Sep  30 

1.047 
2.756 



700 
163 

700 
163 

11 

Vaadalla Sep 

July  1  to   Sep  30 

661.691 
2,003-670 

741.981 
2,155,231 

198.696 
576.237 

231.086 
640.490 

28.301 
84.003 

27.758 
83.274 

170.395 
492.234 

203.328 
557.216 

827 

827 

Vkks  Shrev  &  Pac...  Sep 
July  1  to   Sep  30 

82.585 
259.285 

86.516 
256.876 

31.848 
74.643 

37.530 
120.053 

840 
2,305 

830 
2,782 

-730 
—1,872 

41 
331 

6.300 
18.900 

6.375 
19.125 

24.817 
53.871 

31.196 
101.259 

171 

171 

Vict  Fisher  &  West..  Sep 

July  1  to   Sep  30 

4.642 
18,645 

6.537 
20.573 

—1,088 
—4.637 

431 
2,650 

200 
600 

175 
525 

—1,288 
—5,237 

256 
2.125 

56 

56 

Virginia  &  Kentucky.  Sep 
July  1  to   Sep  30.. 

1.018 
2.837 

818 
2.509 

101 
924 

145 
499 

50 
151 

55 
165 

51 
772 

90 
334 

4 

4 

Virginia  &  Southw Sep 

July  1  to   Sep  30 

89-381 
261.848 

71.430 
200.766 

62.773 
168.472 

35.750 
109.301 

4.710 
14,130 

4,856 
13,570 

58.063 
154.342 

30.893 
95.730 

240 

188 

Virginia  &  Truckee . .  Sep 
July  1  to   Sep  30 

19.842 
53.810 

17.932 
52.683 

10.454 
31.163 

11.875 
28.718 

1.810 
5,432 

1.477 
4,431 

8.643 
25.730 

10.398 
24,287 

67 

67 

Virt  Anthr  Coal  &  Ry  Sep 

July  1  to   Sep  30 

1.316 
3.932 

1.731 
5.198 

983 
1.899 

247 
—267 

90 
270 

100 
300 

893 
1.629 

147 
—567 

9 

9 

Virginia-Carolina    Sep 

July  1  to   Sep  30 

4.978 
14.647 

5.879 
16.780 

6.872 
19.702 

4.105 
12,874 

380 
1.140 

377 
1,131 

6.492 
18.562 

3.728 

11.743 

29 

29 

Virginia  Southern Sep 

July  1  to    Sep  30 

1,479 
6.107 

1.927 
5.265 

902 
1,245 

709 
2.696 

134 
402 

110 
331 

768 
837 

599 
2,364 

12 

12 

Virginian Sep 

July  1  to   Sep  30 

241,346 
669,013 

177,729 
491.912 

168,353 
492.801 

136.164 
343.774 

13.782 
40.894 

10.843 
27.533 

5.340 
14.475 

5,019 
12.471 

14.000 
48,600 

14.000 
40,000 

159,694 
458,676 

127,184 
316,246 

474 

473 

Wabash    Sep 

July  1  to    Sep  30 

1,819.523 
5.557.572 

1,770,629 
5,300,429 

763.051 
2,173.085 

968.206 
2.539.812 

17.526 
55,578 

19.768 
60.533 

369 
1.367 

527 
938 

71.655 
214.966 

76.675 
220.326 

691,765 
1.959,486 

892,057 
2,320.424 

2,514 

2,514 

Lorain  &  W  Va Sep 

July  1  to   Sep  30 

10.114 
28.636 

4.681 
15.328 

12.559 
39,284 

10.274 
32.516 

78 
295 

78 
295 

533 
1.616 

484 
1.483 

12.099 
37,963 

9.790 
31.033 

34 

34 

Pittsb  Lisbon  &  W  Sep 

July  1  to   Sep  30 

3.817 
12,021 

3-987 
12.449 

1,694 
4.203 

2.457 
6.490 

170 

488 

182 

546 

1.523 
3.714 

2.274 
5.943 

27 

2? 

Wab-Pittsb  Term..  Sep 

July  1  to   Sep  30 

53-841 
147.486 

53.119 
158.336 

9.538 
31.305 

16.703 
68.456 

600 
18.000 

6.000 
18.000 

3.538 
13.305 

10.708 
50.456 

63 

63 

West  Side  Belt Sep 

July  1  to   Sep  30 

24.556 
75.929 

28.096 
75.524 

16.936 
52,319 

22.221 
67.731 

898 
2,731 

300 
900 

-263 
—574 

—150 
—450 

100 
300 

400 
1.200 

16.572 
51.445 

21.671 
66.081 

22 

22 

Wheeling  &  L  Erie.  Sep 
July  1  to    Sep  30 

455.285 
1,307.267 

429.715 
1,264.313 

277.102 
805.113 

210.325 
903.694 

5.087 
14.438 

4.849 
15,762 

1.931 
5,092 

3.084 
9.935 

31.175 
83.945 

21.400 
64.680 

247.858 
727.060 

192,009 
648-950 

45? 

457 

Wab  Chester  &  West.  Sep 

July  1  to   Sep  30 

10.993 
27.869 

13.223 
29.384 

582 
5.768 

1.608 
12,906 

641 
1.820 

589 
1.828 

-58 
3.948 

1.018 
11.077 

64 

64 

Ware  Shoals Sep 

July  1  to    Sep  30 

566 
1.644 

486 
1.425 

500 
1,247 

818 
2,9^4 

10 
30 

15 

45 

490 
1.217 

803 
2.919 

5 

5 

Warren  &  Ouach  Val.  Sep 

July  1  to   Sep  30 

5.345 
16.118 

3.346 
9737 

3,750 
7,901 

4.793 
13.729 

300 
900 

300 
900 

3.450 
7.001 

4.493 
12,829 

16 

16 

War  Johnsv  &  S  Riv.  Sep 

July  1  to   Sep  30 

3.513 
10.661 

2,961 
7.528 

342 
397 

3.927 
7.384 

85 
255 

85 
255 

257 
142 

3.842 
7.129 

20 

26 

July  1  to   Sep  30 

664 
2.566 

536 
1,793 

1.062 
2.386 

626 
2.281 

12 
36 

10 
30 

1.050 
2.350 

616 
2.251 

3 

3 

Wash  Idaho  &  Mont.  Sep 
July  1  to   Sep  30 

21.708 
72,774 

21.692 
58.878 

8.692 
25.043 

3.827 
24.914 

692 
2.076 

650 
2,115 

8.000 
22.967 

3.177 
22,799 

49 

48 

Wash  Pot  &  Chesap.  Sep 
July  1  to  Sep  30 

9~358 

4.663 
16.550 

—825 
456 

—731 
—4,994 

138 
416 

101 
305 

—964 
39 

-833 
—5.300 

21 

21 

Washington  Run Sep 

July  1  to   Sep  30 

2,923 
8.450 

2.828 
9.590 

2.180 
5,636 

2.657 
8.321 

195 
587 

157 
471 

1.984 

5.048 

2.500 
7.849 

4 

4 

Waycross  &  Sou  th Sep 

July  1  to   Sep  30 

3.689 
10.473 



—1.337 
—1,887 



100 
300 

—1.437 
—2,187 

10 

10 

W  Jersey  &  Sea  Sh...  Sep 
July  1  to   Sep  30 

463.834 
1,438,999 

435.067 
1,317,897 

177.346 
928,117 

212.325 

1,043,764 

14.545 
42,578 

14.623 
43.797 

-4.675 
-11.676 

—7.022 
—26.019 

23.473 
70.420 

23.000 
69.000 

149.197 
846.021 

182.303 
948.743 

355 

353 

Weft  Virginia  Mldl'd.  Sep 

July  1  to   Sep  30 

3.614 
10.915 

3.675 
10.130 

1,706 
7,714 

1.491 
6,614 

115 
345 

135 
405 

1.591 
7,369 

1.356 
6.209 

35 

45 

Western    Allegheny..  Sep 
July  1  to   Sep  30 

11,596 
36,725 

9.720 
32,009 

5.472 
13,650 

6.659 
16.814 

250 
750 

362 
1.087 

5.222 
12.900 

6.297 
15,727 

53 

53 

Western  Cable.. Sep 

July  1  to   Sep  30 

1.940 

6.744 

1.947 
6.084 

1.667 
5.198 

1.773 
4,309 

44 
134 

43 
131 

1.622 
5,063 

1.729 
4.177 

0-50 

050 

Western  Maryland Aug 

July  1  to  Aug  31 

377.002 
750.306 

403.104 
770.307 

260.857 
475.474 

299.478 
567.391 

2,189 
6.849 

1.801 
4,202 

247 
1,018 

—148 
246 

21.000 
42.000 

19.500 
39.000 

240.105 

434,492 

279.829 
528.638 

543 

543 

Qeorees  Cr  &  Cum  Aug 
July  1  to  Aug  31 

13.621 
22.804 

8.722 
17.837 

—5.671 
-7.753 

—2.618 
—6.998 

900 
1.800 

900 
1.800 

—6.571 

—9553 

—3.518 
-8,798 

31 

32 

Western  Pacific Sep 

July  1  to   Sep  30 

382.764 
1,036,504 

154.926 
423.351 

16.669 
50.786 

-3,363 
-9.430 

14,350 
43,050 

137.212 
370.870 

934 

Western  Ry  of  Ala Sep 

July  1  to   Sep  30 

81.290 
245.592 

70.956 
209.060 

41,317 
83.865 

36.746 
71.531 

1,142 
3.282 

1.073 
3.031 

-263 
-650 

-205 
—726 

4.612 
13.836 

3.890 

11.672 

36.441 
69,377 

32.649 
59.132 

133 

133 

Western  River Sep 

July  1  to   Sep  30 

12.286 
33.491 

12.257 
31.045 

8.133 

29.362 

5.847 
28.494 

730 
2.1% 

687 
2.063 

7.403 
27.172 

5.160 
26.431 

21 

21 

Wharton  &  Northern.  Sep 
July  1  to   Sep  30 

4.135 
10.778 

4.447 
12,012 

1.044 
95 

406 
3.921 

400 
1,200 

400 
1.200 

1.444 
1.104 

6 
2.171 

20 

20 

Whltcomb  &   Morris.  Sep 
July  1  to   Sep  30 

388 
1.009 

396 
1,055 

—40 
—269 

—71 
—202 



9 
29 

9 
28 

—49 
—298 

—81 
-230 

6 

6 

White  Oak  Ry Sep 

July  1  to   Sep  30 

3.336 
10,757 

3.772 
9,773 

1.787 
4.831 

1.723 

6.192 

202 
608 

202 
608 

1,584 
4,223 

1,520 
5,584 

8 

8 

Wichita  Falls  &  N  W.  Sep 
July  1  to  Sep  30 

51,554 
150.733 

22.661 
67.404 

24.284 
52.906 

34.045 
86.411 

2.994 
8.982 

2.288 
6.865 

21.290 
43.923 

31.757 
79.545 

210 

1,36 

Wichita  Falls  &  Sou..  Sep 
July  1  to   Sep  30 

4.236 
11.863 

3.400 
13.399 

2,821 
8.297 

5.657 

320 
960 

370 
1.110 

2.501 
7.337 

5.286 
11,823 

56 

56 

W'msp't  &  Nor  Bch-.Aug 

July  1  to  Aug  31 

9.346 
20.982 

10.248 
19.055 

7.384 
11.038 

5.800 
11697 

246 
492 

153 
306 

7.138 
10,546 

5.647 
11.390 

84 

94 

Wilson  Northern Sep 

July  1  to   Sep  30 

3.242 
8.972 

3.145 
7.867 

—2.260 
—4,468 

—794 
-276 

496 
1.514 

275 
627 

75 
225 

70 
212 

—2.185 
-4,693 

—590 
138 

10 

10 

Wlnston-Salcm  SoBd   Sep 
July  1  to    Sep  30 

14.454 
45.253 

13.495 
35-731 

2.000 
6.000 

11.495 
29.751 

90 

Wisconsin  &  Mich Sep 

July  1  to   Sep  30 

11.874 
30.937 

12.553 
34.542 

—1.603 
-3.301 

—2.967 

— 6.r^6 

1.175 
3.525 

1.300 
3,901 

—2.783 
—6.827 

-4.267 
—10.438 

135 

135 

Wisconsin  &  North..  8ep 

July  1  to    Sep  30 

3.978 
11.231 

2.674 
9.187 

1.655 
7.423 

3.229 
9.165 

480 
1,440 

480 
1.440 

1.175 
5.983 

2.749 
7.725 

55 

54 

Wisconsin  Northw...  Sep 
July  1  to   Sep  30 

880 
4.479 

2,632 
7.482 

173 

—1.355 

374 
3.476 

51 
154 

51 
154 

121 
—1.509 

323 
3.322 

28 

28 

Woodstock Sep 

July  1  to   Sep  30 

2.713 
8,045 

2,919 
7,912 

2.633 
6.139 

2.565 
5.872 

100 
300 

100 
300 

2.533 

5.839 

2.465 
5.572 

13 

13 

Woodvllle Sep 

July  1  to   Sep  30 

31 
81 

27 
162 

34 
21 

38 
231 

34 
21 

38 

23! 

10 

10 

Woodw  &  La  Central.  Sep 
July  1  to    Hop  30 

2,741 
8.062 

3.742 

10.414 

—212 
—844 

-715 
—767 

40 
121 

62 
300 

—252 
—966 

—778 
—1.067 

24 

24 

Wyandotte  Terminal.  Sep 
July  1  to   Sep  30 

5.979 
18.053 

5.534 
16-750 

178 

474 

789 
1.587 

42 
127 

51 
155 

136 
346 

737 
1.431 

17 

15 

Wye  &  Missouri  Riv.  Sep 
July  1  to    Sep  30 

1,911 

5.382 

1.658 
4.497 

274 
—2.003 

-2.210 

78 

78 

246 

196 
—2.255 

—296 

18 

18 

Yazoo  &  Miss  Valley.  Sep 
July  1  to    Sep  30 

620.247 
1.815.026 

678682 
1.911.936 

161.531 
507.133 

111.987 
269.299 

1.280 

687 
1.664 

-867 
-1.519 

—201 
—2,280 

38-000 
114.000 

33.000 
99.000 

391.613 

78.785 
168.019 

1.371 

1.371 

Yosemlre  Vulley Sep 

JlllV    1    tO     Sep  30 

9.074 
31.765 

8.854 

18.375 
8«.361 

7.106 

738 

1.000 
3.000 

17.637 

6.106 

79 

7 

Young. town  &  O  R.-Aug 
,1 1 1 1  v  1  to  Aug  3  l 

10.397 
21.054 

10.562 

11.774 
23.126 

10  763 

1.418 
2.811 

588 

10.356 

10174 

■ 

35 

35 

Yreka  Rallroid    Sep 

July   1   to    Sep  30 

2.371 

4.516 

1.140 
4.416 

212 

3.351 

2.148 

158 

7 

7 

Zanesville  &  Wastern   Sep 

July  1  to    Bep  30 

27.246 
85,681 

32.517 
101.409 

19.123 

10.1', 3 

3.403 

15.714 

1.472 

• 

89 

Zwolle   «t   Eastern...  Sep 
July  1  to  Hep   30 

m  .  .                  / 

1.876 
7,489 

fvr  index 

2.629 
7.739 
to  roads  r 

—809 
at  appear 

2.559 
ing  in  alp 

habtticai 

order,  but 

given  under  tome 

other  syntt 

74 
171 
•m,  tee  loxt  puge. 

J 

2.630 

17 

17 

Index  to  Roads  Appearing 

Name  of  Road —  To  be  found  under — 

Ahnapvc   &    Western    _. 0 recti  Bay  &  Western. 

Arizona  I.  as  tern    ... .Southern  Pacific. 

Arkansas  Central Missouri  Pacific. 

Arkansas  Western Kansas  City  Southern. 

Ashevillc  &  Craggy  Mountain Southern  Railway. 

Atlantic  &  St.  Lawrence Grand  Trunk  of  Canada. 

Atlantic  City    .. Reading  Company. 

Augusta  licit Atlantic  Coast  Line. 

Augusta  Southern    Southern  Railway. 

Baltimore  &  Ohio  Chicago  Terminal Baltimore  &  Ohio. 

Baltimore  ci  Sparrow's  Point Pennsylvania  RR. 

Bath  &  ll.inimondsport Erie  Railroad. 

Beaumont  Sour  Lake  &  Western ..St.  Louis  &  San  Fran. 

Beaumont  Wharf  &  Terminal  Co Atch.  Top.  &  Santa  Fe. 

Big  Fork  ct  International  Falls    Northern  Pacific. 

Blue  Ridge Southern    Railway. 

Boca  &  Loyal  ton     Denver  &  Rio  Urande. 

Bullfrog  (ioldficld Tonopah  &  Tidewater. 

Canadian  Pacific  Railway  in  Maine Canadian  Pacific. 

Cape  Charles.. Pennsylvania  RR. 

Catasauqua  &  Fogelsville Reading  Company. 

Champlain  &  St.  Lawrence Grand  Trunk  of  Canada. 

Charleston  &  Western  Carolina Atlantic  Coast  Line. 

Chester  &  Delaware  River    Reading  Company. 

Chicago  &  Eastern  Illinois St.  Louis  &  San  Fran. 

Chicago  &  Erie Erie  Railroad. 

Chic.  Detroit  &  Can.  Grand  Trunk  June. .Grand  Trunk  of  Canada. 

Chicago  Kalamazoo  &  Saginaw N.  Y.  Cent.  &  Hud.  Rlv. 

Chicago  Milwaukee  &  Puget  Sound Chic.  Milw.  &  St.  Paul. 

Chicago  Rock  Island  &  Gulf Rock  Island. 

Chicago  Rock  Island  &  Pacific    Rock  Island. 

Cincinnati  Burnside  &  Cumberland Cin.  N.  0.  &  Texas  Pac. 

Cincinnati  Lebanon  &  Northern Pennsylvania   Railroad. 

Cincinnati  Northern N.  Y.  Cent.  &  Hud.  Riv. 

Cincinnati  Saginaw  &  Mackinaw Grand  Trunk  of  Canada. 

Cleveland  Akron  &  Cincinnati Pennsylvania   Railroad. 

Colorado  Springs  &  Cripple  Creek  Dist Colorado  &  Southern. 

Concho  San  Saba  &  Llano  Valley Atch.  Top.  &  Santa  Fe. 

Conway  Coast  &  Western Atlantic  Coast  Line. 

Coopers  town  &  Charlotte  Valley Delaware  &  Hudson. 

Coos  Bay  Roseburg  &  Eastern Southern  Pacific 

Cornwall  &  Lebanon Pennsylvania    Railroad. 

Corvallis  &  Eastern Southern  Pacific. 

Cumberland  RR    Southern    Railway. 

Danville  &  Western Southern    Railway. 

Denlson  &  Pacific  Suburban    Texas  &  Pacific. 

Detroit  &  Charlevoix N.  Y.Cent.  &  Hud.  Riv. 

Detroit  Grand  Haven  &  Milwaukee Grand  Trunk  of  Canada. 

Donora  Southern United  States  Steel. 

Dunkirk  Allegheny  Valley  &  Pittsburgh. N.  Y.  Cent.  &  Hud.  Riv. 

Eastern  Railway  of  New  Mexico Atch.  Top.  &  Santa  Fe. 

Eastern  Texas St.  Louis  Southwestern. 

Elwood  Anderson  &  Lapel United  States  Steel. 

Etna  &  Montrose United  States  Steel. 

Farmers'  Grain  &  Shipping  Co Great  Northern. 

Florence  &  Cripple  Creek    Cripple  Creek  Central. 

Fort  Worth  &  Denver  City Colorado  &  Southern. 

Fort  Worth  &  Rio  Grande  .. ..St.  Louis  &  San  Fran. 

Fulton  Chain N.  Y.Cent.  &  Hud.  Riv. 

Gallatin  Valley Chic.  Milw.  &  St.  Paul. 

Galveston  Harrlsburg  &  San  Antonio Southern  Pacific. 

Georges  Creek  &  Cumberland Western  Maryland. 

Gettysburg  &  Harrlsburg Reading  Company. 

Grand  Canyon Atch.  Top.  &  Santa  Fe. 

Grand  Trunk  Western Grand  Trunk  of  Canada. 

Greenwich  &  Johnsonvllle    Delaware  &  Hudson. 

Gulf  &  Inter-State  of  Texas Atch.  Top.  &  Santa  Fe. 

Oulf  Colorado  &  Santa  Fe Atch.  Top.  &  SanU  Fe. 

Hamilton  Belt Baltimore  &  Ohio. 

Harriman  &  Northeastern Cin.  N.  O.  &  Texas  Pac. 

Hartwell Southern    Railway. 

Hearne  &  Brazos  Valley Southern  Pacific. 

Houston  &  Shreveport Southern  Pacific. 

Houston  East  &  West  Texas Southern  Pacific. 

Iberia  &  Vermilion Southern  Pacific. 

Indiana  Harbor  Belt N.  Y.Cent.  &  Hud.  Riv. 

lola  &  Northern Green  Bay  &  Western. 

Johnstown*  Stony  Creek    United  States  Steel. 

Kanawha  &  Alichigan N.  Y.Cent.  &  Hud.  Rlv. 

Kankakee  &  Seneca N.  Y  Cent.  &  Hud.  Rlv. 

Kewaunee  Green  Bay  &  Western Green  Bay  &  Western 

Lackawanna  &  Montrose    Del.  Lack.  &  Western. 

Lake  Charles  &  Northern Southern  Pacific. 

Lake  Erie  Alliance  &  Wheeling N.  Y.  Cent.  &  Hud.  Rlv. 

Lake  Terminal United  States  Steel. 

Lewiston  &  Auburn Grand  Trunk  of  Canada. 

Lexington  Terminal   Atlantic  Coast  Line. 

Little  Falls  &  Dolgeville N.  Y.Cent.  &  Hud.  Rlv. 

Lorain  &  West  Virginia    Wabash  Railroad. 

Louisiana  Western Southern  Pacific. 

Louisville  &  Jefferson  Bridge N.  Y.  Cent.  &  Hud.  Riv. 

Louisville  &  Wadlcy    Central  of  Georgia. 

Macoupin  County   Chicago  &  North  West. 

Manistique  &  Lake  Superior Detroit  Toledo  &  Ironton. 

Maryland  Delaware  &  Virginia Pennsylvania   Railroad. 

McKecsport  Connecting    United  States  Steel. 

McKcesport  Terminal         United  States  Steel. 

Mercer  Valley    United  States  Steel. 

Michigan  Air  Line Grand  Trunk  of  Canada. 

Middletown  &  Hummclstown Reading  Company. 

Midland  Terminal Cripple  Creek  Central. 


Under  Other  Companies* 

Name  of  flood—  To  be  found  under — 

Mineral  Range  ......Canadian  Pacific. 

Minneapolis  Western Great  Northern. 

Minnesota  <Sc  International    Northern  PadflC 

Missouri  Kansas  &  lexas  of  lexas .Missouri  Kansas  &  Texas. 

Monroe    ..         Atlantic  Coast  Line. 

Morcnci  Southern El  Paso  &  South  western. 

Morgan's  Lou.  &  lex.  RR.  &  SS.  Co Southern  Pacific. 

Morris  Terminal Rock  Island. 

Mount  (Ulead  Short  Line N.  Y.  Cent.  &  Hud.  Riv. 

Natchez  &  Southern Missouri    Pacific. 

New  Jersey  <i  New   York Erie  Railroad. 

New  Orleans  lexas  <Sc  Mexico St.  Louis  &  San  Fran. 

New  York  &  Ottawa N.  Y.Cent.  &  Hud.  Riv 

Newburgh  &  South  Shore United  States  Steel. 

Newport  &  Richford     Canadian  Pacific. 

North  East  Pennsylvania Reading  Company. 

Northern  Alabama Southern    Railway. 

Northern  Liberties United  States  Steel. 

North  Western  RR.  of  South  Carolina. Atlantic  Coast  Line. 

North    Yakima   &  Valley Union  Pacific. 

Omaha  Bridge  &  Terminal Illinois  Central. 

Opclousas  Gulf  &  Northeastern Texas  &  Pacific. 

Orange  &  Northwestern    St.  Louis  &  San^Fran. 

Oregon-Wash.  RR.  &  Navigation Union    Pacific. 

Oregon  Short  Line Union    Pacific. 

Paragould  Southeastern    St.   Louis  Southwestern. 

Paris  &  Great  Northern St.  Louis  &  San  Fran. 

Pecos  &  Northern  Texas Atch.  Top.  &  Santa  Fe. 

Pecos  River Atch.   Top.  &  Santa  Fe. 

Pencoyd  &  Philadelphia United  stales  Steel. 

Pennsylvania  Terminal Pennsylvania    Railroad. 

Perkiomen Reading  Company. 

Philadelphia  &  Chester  Valley Reading  Company. 

Philadelphia  &  Reading    Reading  Company. 

Philadelphia  Newtown  &  New  York Reading  Company. 

Pickering  Valley Reading  Company. 

Pierre  &  Fort  Pierre  Bridge Chicago  &  North  Western. 

Pierre  Rapid  City  &  North  Western Chicago  &  North  Western. 

Pine  Bluff  Arkansas  River St.  Louis  Southwestern. 

Pittsburgh  &  Ohio  Valley United  States  Steel. 

Pittsburgh  Lisbon  &  Western Wabash  Railroad. 

Pontiac  Oxford  &  Northern Grand  Trunk  of  Canada. 

Port   Reading Reading  Company. 

Port  Townscnd  Southern Northern  Pacific. 

Quincy  Omaha  &  Kansas  City Chic.  Burl.  &  Quincy. 

Raquette  Lake __N.  Y.  Cent.  &  Hud.  Riv. 

Reading  &  Columbia Reading  Company. 

Rio   Grande. St.  Louis  &  San  Fran. 

Rio  Grande  &  El  Paso Atch.  Top.  &  Santa  Fe. 

Rio  Grande  Southern Denver  &  Rio  Grande. 

Rosslyn  Connecting Pennsylvania  Railroad. 

Rupert  &  Bloomsburg Reading  Company. 

St.  Clair  Terminal United  States  Steel. 

St.  Clair  Tunnel  Co Grand  Trunk  of  Canada. 

St.  Joseph  &  Grand  Island Union  Pacific. 

St.  Louis  Brownsville  &  Mexico St.  Louis  cc  San  Fran. 

St.  Louis  El  Reno  &  West Fort  Smith  &  Western. 

St.  Louis  Iron  Mountain  &  Southern Missouri  Pacific. 

St.  Louis  Merch.  Bridge  &  Terminal Term.  RR.  Ass'n  of  St.  L. 

St.  Louis  San  Francisco  &  Texas St.  Louis  &  San  Francisco. 

Santa  Fe  Prescott  &  Phoenix Atch.  Top.  &  Santa  Fe. 

Sharpsville Baltimore  &  Ohio. 

Sierra  &  Mohawk Nevada-California-Oregon 

Southern  Kansas  Ry.  of  Texas Atch.  Top.  &  Santa  Fe. 

Stephenville  North  te.  South  Texas St.  Louis  Southwestern. 

Stony    Creek Reading  Company. 

Sullivan  County    Boston  &  Maine. 

Sussex Del.  Lack.  &  Western. 

Syracuse  Binghamton  &  New  York Del.  Lack.  &  Western. 

Tacoma  Eastern Chic.  Milw.  &  St.  Paul. 

Tallulah  Falls    Southern    Railway. 

Tamaqua  tlazleton  &  Northern Reading  Company. 

Texas  &  Gulf Atch.  Top.  &  Santa  Fe. 

Texas  &  New  Orleans Southern  Pacific. 

Texas  Central    ..Missouri  Kansas  &  Texas. 

Toledo  Saginaw  cc  Muskegon Grand  Trunk  of  Canada. 

Trinity  &  Brazos  Valley Colorado  &  Southern. 

Union  Railroad  (of  Pennsylvania) United  States  Steel. 

Union  Freight   N.  Y.  N.  H.  &  Hartford. 

Union  Point  &  White  Plains Atlantic  Coast  Line. 

Union  Railroad  of  Baltimore Pennsylvania  Railroad. 

United  States  &  Canada ..Grand  Trunk  of  Canada. 

Vermont  Valley _. Boston  &  Maine. 

Wabash  Pittsburgh  Terminal Wabash  Railroad. 

Wadlcy  Southern Central  of  Georgia 

Washington  &  Vandemere Atlantic  Coast  Line. 

Washington  Southern Richm.  Frederick.  &  Pot. 

Waukegan  &  Mississippi  Valley United  States  Steel. 

Waynesburg  &  Washington Pennsylvania   Railroad. 

Weathcrford  Mineral  Wells  &  N.  W_. .Texas  &  Pacific. 

West  Side  Belt Wabash  Railroad. 

Wheeling  &   Lake  Erie Wabash  Railroad. 

Wheeling  Terminal Pennsylvania   Railroad 

White  Sul.  Springs  &  Yellowstone  Pk.Chic.  Milw.  &  St.  Paul. 

Wichita  Valley Colorado  &  Southern. 

Wilkcs-Barrc  &  Eastern Eric  Railroad. 

Williams  Valley    Reading  Company. 

Wood  River  Branch N.  Y.  N.  H.  &  Hartford 

Wrightsvillc  &  Tennllle Central  of  Georgia. 

Wyoming  &    Northwestern Chicago  &  North  Western. 

York  Harbor  &  Beach Boston  &  Maine. 
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THIS  entire  publication  is  devoted  to  a  piesentation  of  the  reports  of  earnings  and  ex- 
penses of  United  States  railroads  for  the  latest  month  (October)  and  for  the  fis- 
cal year  to  date,  including  said  month.     The  table  embraces  every  steam  operating 
railroad  in  the  country  which  is  obliged  to  make  monthly  reports  to  the  Inter-State 
Commei  ce  Commission  at  Washington — about  900  roads  or  systems  altogether — comprising, 
roughly,  240,000  miles  of  road.     Whether  a  road  earns  $1,000  a  month  or  $10,000,000,  it 
will  be  found  in  the  list.     Leased  lines  not  operating  their  own  road  do  not  make  returns. 

S    or    Petnr  s      ^e  fi§ures  are  a  transcript  of  the  sworn  returns  on  file  at  Washington. 
They  have  the  further  advantage  of  uniformity  of  method  and  classi- 
fication.    Every  company  is  obliged  to  make  up  its  return  on  the  same  basis  and  in  the 
same  way  as  every  other  company. 

P       .  The  "Chronicle"  has  always  made  a  specialty  of  weekly  and  monthly 

O  r  S  ecialtv         reports  of  railroad  earnings,  and  for  forty  years  or  more  its  weekly 
P  ^         and  monthly  summaries,  have  been  everywhere  accepted  as  authorita- 

tive. The  present  publication  is  in  continuation  of  this  work  and  to  aid  the  Inter-State 
Commerce  Commission  in  the  one  direction  in  which  lies  its  chief  usefulness — the  field 
of  publicity.  By  our  own  unaided  efforts  we  succeeded  in  collecting  returns  covering 
200,000  to  205,000  miles,  out  of  a  possible  225,000  to  235,000  miles.  The  action  of  the 
Commerce  Commission  enables  us  to  give  the  remaining  mileage,  all  except  that  incon- 
sequential portion  the  operations  of  which  are  confined  wholly  within  State  boundaries. 

F  11  Details  These  Inter-State  Commerce  returns  also  make  it  possible  for   us  to 

take  one  further  step  in  advance,  namely  to  present  the  details  of  both 
the  revenues  and  the  expenses.  Besides  reporting  total  gross  earnings,  we  show  separately 
the  passenger  and  the  freight  revenues.  In  the  case  of  the  expenditures  we  report  the 
outlays  for  both  maintenance  of  way  and  maintenance  of  equipment  as  well  as  the  traffic 
and  transportation  expenses.  We  also  show  the  revenue  from  outside  operations,  gross 
as  well  as  net.  Lastly,  we  give  the  miles  of  road  on  which  earnings  are  based.  To  get 
in  all  these  facts,  we  have  had  to  extend  the  figures  for  each  road  across  two  pages. 

Cents  Discarded    ^e  cen^s  we  have  necessarily  been  obliged  to  discard  altogether,  and 
if  in  any  case  the  results  should  happen  to  vary  a  dollar,  one  way  or  the 
other,  from  exact  proof,  the  reason  for  the  variance  will  be  found  in  that  circumstance. 

Former  Retu  ns  ^ne  ma^er  contained  in  this  extra  and  novel  publication  is  entirely 
to  he  Continued  additional  to  the  comprehensive  reports  of  earnings  we  have  been 
furnishing  in  the  "Chronicle"  from  week  to  week.  Large  numbers  of 
companies  have  long  supplied  monthly  statements  of  their  own.  Some  of  these  differ  in 
essential  respects  from  the  returns  required  by  the  Inter-State  Commerce  Commission. 
These  statements  we  will  print  in  the  future  as  in  the  past  just  as  received,  and  in  the  week 
in  which  they  appear.  We  shall  also  continue  our  weekly  figures  of  earnings.  But  in 
addition  to  all  this  we  shall  issue  once  a  month — say  about  the  20th — this  special  publica- 
tion devoted  entirely  to  the  Inter-State  Commerce  returns  and  confined  exclusively  to  them. 

^  .     p  As  in  the  case  of  our  numerous  other  Supplements  or  "Sections,"  all  of 

Si  hscrihers  which  arc;  expensive  publications,  the  "Railway  Earnings    Section" 

will  be  furnished  only  to  "Chronicle"  subscribers.  These1  will  receive 
it  free  of  charge,  one  copy  going  with  each  subscription.  It  will  be  impossible  to  obtain. 
copies  in  any  other  way,  as  none  will  be  printed  for  general  sale. 


WILLIAM  B.  DANA  COMPANY,  PUBLISHERS, 

NEW  YORK 

Chronicle  Building  Front,  Pine  &  Depeyster  Streets 
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FREIOHTft  PASSENGER  EARNINGS      TOTAL  EARNINQS 

MAINTENANCE  EXPENSES            TRAFFIC  ft  TRANSPORT  ATN  EXP*t 

FREIGHT 

PA8&BNQBR 

tncl    (Jlhrr  Revenue. 

Way  &  Structure 

Equipment 

TRAFFIC 

TUASHfOm  ATN 

NAUE  OF  ROAD 

ThU  Year 

last  Year 

VMs  Year 

latt  Year 

ThU  Year 

Last  Year  ThUY car  Lot  I  Year  ThU  Year  LastYear  ThUY'r  LatlYr  ThU  Year    , 

Mil  Year 

I 

i 

( 

I 

• 

% 

S 

t 

t 

t 

1 

t 

% 

% 

Aberdeen  ft  Rockflsh.Oct 

4.72* 

4.781 

2.194 

2X323 

7,222 

7.073 

1.870 

1.240 

1.278 

820 

2.175 

2.441 

July   1  to  Oct  31 

14.717 

13523 

8.763 

7.001 

24.617 

21.628 

8.196 

6.425 

3.376 

2.609 





8.558 

7.296 

AMIcnr  &  Southern Oct 

14.887 

10.154 

4.877 

5.187 

20.476 

15.924 

902 

490 

318 

5.456 

July  1  to  Oct  31 

33.173 

33.266 

19.094 

16.585 

54.740 

52.361 

3.764 

1.707 

1.209 

18,572 

Adirondack  ft  St  1 Oct 

1.579 

1.453 

247 

279 

2.403 

2.301 

400 

249 

213 

119 

1.112 

3.628 

July  1  to  Oct  31 

6.376 

4.958 

1.211 

1.375 

10.402 

8.134 

1.575 

989 

1.015 

483 



2 

3.588 

Alabama  ft  Vlckib Oct 

98.274 

108.074 

49.043 

46.773 

157.300 

166.613 

21,883 

20.887 

27.025 

26  094 

3.915 

51389 

56-006 

July  1  to  Oct  31 

321.528 

379.623 

183.792 

171.142 

544,547 

594.174 

88.239 

75,444 

103.811 

92.633 

15.230 

15.464 

180.291 

197.955 

Ala  Fla  ft  Southern.. .Oct 

1.425 

269 

1.748 

400 

113 

26 

411 

July  1  to  Oct  31 

6.692 

1,107 

7,948 

1.725 

388 

104 

1.532 

Alabama  Great  South. Oct 

293.959 

275.S02 

95.088 

88.976 

424,299 

399,074 

38.499 

45.623 

109.357 

86.971 

11.431 

8.303 

122.717 

121.374 

July  1  to  Oct  31 

985.781 

991.009 

426.432 

401.542 

1.543.249 

1.516,885 

161.871 

186.361 

344.562 

338.174 

42.804 

41.003 

464.809 

449  967 

Alcolu Oct 

2.263 

2.657 

240 

261 

2.503 

2.919 

280 

125 

95 

2 

1.339 

214 

July  1  to  Oct  31 

6.337 

4.956 

1.106 

736 

7.444 

5.692 

1.574 

1.685 

1.006 

1.162 





3.142 

2.070 

llqulppa  ft  South Oct 

857 

7.613 

660 

1.765 

1 

4.768 

July  1  to  Oct  31 

2,895 

27.896 

2.978 

7.696 

7 

17.644 

Allegheny  &  So  Side. .Sep 

2.755 

3.852 

3,713 

3.852 

252 

429 

292 

420 

2,684 

2.655 

July  1  to  Sep  30 

7.793 

11.408 

10.946 

11.408 

935 

1.138 

1,062 

786 





7.853 

7362 

Angelina  &  Scenes  R.Oct 

1.396 

101 

2,251 

1,054 

226 

54 

635 

July  1  to  Oct  31 

6.337 

900 

10.066 

8.017 

973 

172 

2.433 

132,231 

134.880 

43.981 

41.670 

187.534 

188,088 

18.319 

24.579 

19.132 

21.131 

4.298 

3.747 

62.566 

61.538 

July  1  to  Oct  31 

475.572 

415.151 

224,549 

203.464 

747.917 

661.070 

91.277 

94.009 

72.690 

77.093 

17.881 

16.625 

244.185 

219.002 

Apalachicola   North Oct 

13.093 

7.286 

5,371 

4.199 

20.057 

12.438 

3.440 

3.570 

1.391 

2.012 

297 

235 

5382 

3.686 

July  1  to    Oct  31 

50.114 

28.711 

23,772 

17,450 

79.446 

49.967 

14.352 

17.123 

7.488 

5.968 

1.274 

1.029 

21.205 

14.632 

Arizona  &  New  Mex__Oct 

52.841 

61.613 

6.950 

6.648 

63.982 

70.339 

7.038 

7.759 

5.002 

4.355 

219 

276 

13.230 

11.699 

July  1  to  Oct  31 

215.710 

232.860 

26.282 

25.779 

257,201 

267.646 

29,473 

36.324 

24.883 

22.722 

1.030 

1.315 

50.807 

47.900 

Arizona  &  Swansea Sep 

2.568 

2.533 

96 

585 

2.868 

3.127 

983 

310 

624 

260 

95 

926 

909 

Ju  y  1  to  Sep  30 

8.528 

8.879 

737 

2.162 

9.623 

11.314 

4.274 

2.215 

1.545 

2.128 

245 

3.287 

6.316 

Arizona    Southern Oct 

11 

279 

14 

99 

145 

745 

78 

176 

774 

788 

1 

1 

435 

884 

July  1  to  Oct  31 

111 

19.430 

99 

1.555 

718 

23,474 

228 

2.415 

3.142 

4.659 

9 

16 

1.788 

7.892 

Arkansas  La  &  Oulf..Oct 

4.794 

5.795 

2.641 

3.172 

8.253 

9.851 

1.574 

1.719 

1.479 

1.459 

595 

520 

3,719 

3516 

July  1  to  Oct  31 

18.198 

20.978 

11.365 

12.732 

33.441 

37.401 

7.685 

7.099 

5.540 

5.924 

1.938 

1.891 

15.698 

13.755 

Artesian  Belt Oct 

3.823 

2.674 

1.353 

1.511 

5.496 

4.452 

756 

980 

466 

940 

128 

57 

2.185 

1.562 

July  1  to  Oct  31 

14.876 

11.914 

5.486 

6.723 

21.625 

19.899 

2,424 

4.303 

2.358 

2.595 

426 

201 

8.745 

5.902 

Asherton  ft  Oulf Oct 

681 

1.431 

367 

698 

1.187 

2,359 

332 

416 

201 

278 

106 

103 

935 

1.421 

July  1  to  Oct  31 

2.803 

4,965 

1,730 

2.819 

5.273 

8.571 

1,002 

1.697 

1.102 

964 

473 

487 

3.694 

5.538 

Athland  ft  Western.  ..Sep 

4.238 

3.167 

791 

507 

5.283 

3.864 

1.036 

679 

588 

453 

211 

225 

1.410 

1.937 

July  1  to  Sep  30 

9.697 

8,032 

2,047 

1,626 

12.474 

10.321 

4.147 

2.239 

1,765 

1.454 

498 

663 

4.062 

4.923 

Ashland  Coal  &  Iron.. Oct 

4.827 

3,540 

1,241 

1.140 

12,900 

11,998 

4,502 

2.097 

4,076 

3.096 

4.299 

4.085 

July  1  to  Oct  31 

16.979 

13.948 

5.056 

4.779 

41,453 

44,285 

11,079 

10.174 

10,042 

9.666 



14.919 

15.256 

Ashland  Odanah  &  M.Oct 

135 

1,087 

155 

1.087 

1.931 

3.015 

1,348 

1.399 

1.224 

1.219 

July  1  to  Oct  31 

8.082 

18,603 

8.222 

19.624 

7.151 

10.648 

5,042 

4,280 





4.837 

6.003 

Atch  &  East  Bridge. ..Oct 

8.781 

9,746 

3,445 

3.344 

14.118 

15.527 

461 

913 

July  1  to  Oct  31 

31.081 

34.203 

12,623 

12.966 

53,761 

56.727 

1.644 

3.243 







Atch  Topeka  &  S  Fe.-.Oct 

5.465.301 

5.452,727 

1.893.648 

1.925.652 

7,979.963 

8.019.072  1,222,460  1.130,244  1,142.281  1,184.419 

150.803 

143.967 

2.271.413 

2.270.728 

July  1  to  Oct  31 

19,404.498  19,763.930 

7.669,346 

7.682.213  29,395,017  29,786,914  5,006,664  4,278.870  4,664,391  4,294,426 

605.495 

559.867 

8,380.959 

8.350.752 

ConchoSSft  L  V.-.Oct 

2.464 

2.753 

1.092 

2,307 

4,001 

5,333 

573 

512 

228 

284 

52 

40 

1.938 

3367 

July  1  to  Oct  31 

6.663 

9.881 

4,688 

6,908 

12,885 

17.510 

2,268 

1.288 

964 

1.034 

119 

56 

7.164 

9.526 

East  of  New  Mex.-.Oct 

51.827 

45.461 

26.321 

23.119 

84.839 

75.020 

11.406 

17.626 

11.478 

11.750 

1.382 

1.092 

25.934 

27.900 

July  1  to  Oct  30 

199.235 

165.588 

93,592 

94.560 

314.193 

280.101 

50,377 

74.284 

41.990 

40.101 

3.931 

3.812 

100.647 

99.320 

Qulf  &  Inter-S  of  T.Oct 

15,753 

21,592 

6,148 

5,455 

25,377 

32.083 

4,113 

6,661 

2,768 

2,210 

173 

147 

11,613 

10.396 

July  1  to  Oct  31 

37,517 

61,377 

34,856 

30,299 

82,094 

101.107 

15,818 

19.770 

9,027 

9,551 

880 

697 

38.544 

40.096 

Qulf  Colo  &  S  Fe.-.Oct 

983.376 

922,252 

290.896 

311.164 

1,343,065 

1.299,964 

251,556 

216,582 

165,452 

168.402 

25.444 

24.259 

443,612 

428.993 

July  1  to  Oct  31 

2.855,572 

2,769,088 

1.111.300 

1.149.882 

4,210.243 

4.177.578 

852,896 

723.827 

616.036 

590.954 

102.084 

96.671 

1,500.600 

1.520.654 

Pecos  &  Nor  Tex. ..Oct 

139,100 

123.920 

31.162 

26.773 

178.021 

156,645 

24,556 

13,971 

38,687 

26.218 

2,682 

2.280 

56.608 

45.189 

July  1  to  Oct  31 

451.452 

416,962 

122,287 

109.426 

600,912 

551.992 

85,268 

71.308 

120.786 

81,461 

9,084 

8.107 

178.966 

160.686 

Pecos   River Oct 

2.395 

4,451 

2.100 

1.910 

4.930 

6,671 

580 

1.883 

542 

1.046 

119 

60 

1.990 

2,964 

July  1  to  Oct  31 

6.998 

10.117 

7.288 

7.670 

15.689 

18.960 

4.525 

6.610 

2.235 

2.692 

400 

220 

7.276 

12,633 

Rio  Qr  &  El  Paso.. .Oct 

8.602 

4.437 

19.121 

2,535 

1.649 

182 

7.625 

July  1  to  Oct  31 

31,119 

16.610 

67.315 

12,232 

12,887 

541 



31.615 

S  F  Pres  ft  Phoenlx.Oct 

100.448 

107.161 

34.083 

34.820 

143.472 

149,661 

17.736 

21.897 

12.374 

13.918 

3,210 

3.024 

38.473 

46.418 

July  1  to  Oct  31 

370.115 

364.209 

139.016 

143.191 

543.189 

545.265 

82,925 

101.304 

53.146 

49.865 

12,077 

10,820 

160.549 

175.639 

Sou  Kan  of  Texas Oct 

113.014 

123.177 

16.101 

18.668 

133.564 

146.658 

27,450 

15.187 

28.481 

28.128 

2.364 

2.231 

41.791 

41.794 

July  1  to  Oct  31 

362,257 

390.291 

65.058 

76.389 

444,118 

486.694 

93,456 

62.929 

89,472 

90,863 

8,277 

7.986 

156,041 

149.846 

Texas  &  Qulf Oct 

22.504 

34.158 

5.709 

5.249 

29.517 

40.693 

10.261 

13.267 

2.808 

2.233 

317 

267 

8.485 

10.541 

July  1  to  Oct  31 

75.737 

98.577 

23.168 

21.902 

103.731 

125.020 

27.603 

27.760 

13,056 

9.052 

1.207 

836 

32.488 

31.697 

Total    Company.. Oct 

6,904,784 

2.311.697 

9,945,870 

1,573,226 



,406.748 

186.728 

2,909.482 

July  1  to  Oct  31 

23,801,163 

9.287.209 



35,789,386 

6.234,032 

5.623.990 

744.095 



10.594.849 

Beaura  Wharf  &  T-.Oct 

3,168 

3.186 

72 

210 

2.353 

2308 

July  1  to  Oct  31 

11,011 

18,957 

299 

6,505 

118 





8.017 

9,713 

Qrand  Canyon Oct 

541 

267 

12,928 

12.601 

14.369 

13.651 

22.712 

11.301 

650 

826 

319 

226 

11.223 

8.432 

July  1  to  Oct  31 

2,121 

1.308 

62.073 

49.517 

67.363 

53.981 

87.138 

32,890 

2,710 

2,746 

978 

813 

43.090 

38.565 

Atlanta  &  St  And  B...Sep 

10.200 

7.440 

9.105 

6.932 

21.158 

14.971 

2.586 

2.374 

1,926 

1.556 

370 

182 

3.360 

3.098 

July  1  to  Sep  30 

23,829 

17.585 

29.097 

23.533 

56.561 

42.859 

8,160 

8.794 

5,484 

4.051 

1.021 

710 

11.145 

8.443 

Atlanta  ft  West  Pt...Sep 

63.583 

52.996 

41.144 

41.305 

113.551 

102,803 

13.473 

12.549 

19.227 

16.065 

4.720 

5.014 

30.097 

25.818 

July  1  to  Sep  30 

180.552 

134.619 

128.932 

122.911 

315.577 

281,444 

37.949 

38.306 

57.595 

52.155 

14.807 

15.512 

89.358 

80,944 

Atl  Blrm  &  Allan  tic. .Oct 

234.909 

174,952 

60.388 

52,790 

309.477 

244.915 

28.867 

28.641 

48.081 

40.098 

17.203 

15.113 

104.014 

84.583 

July  1  to  Oct  31 

786.266 

634,086 

252,762 

217.380 

1.092.084 

909,589 

111.102 

106.616 

170.796 

155.488 

65.279 

57.183 

383.938 

332.783 

Atlantic  &  Western.. .Oct 

1,292 

1.373 

240 

317 

1.704 

1,861 

149 

389 

90 

82 

446 

429 

July  1  to  Oct  31 

4.166 

5.582 

765 

895 

5.778 

7.176 

991 

1.381 

368 

273 





1.755 

1.682 

Atlantic  Coast  Line... Oct 

1.938,271 

1.798.870 

637,172 

580,973 

2.782,163 

2,557.254 

372,165 

337.590 

400.689 

399,006 

46.192 

44.630 

910.401 

813,785 

July  1  to  Oct  31 

6.474.671 

6,099,620 

2,509.812 

2,290.756 

9,684,141 

9.021.842  1,388,698  1.324.235  1.548.650  1.485.737 

165,672 

174.453 

3.380.535 

3.092.917 

Augusta  Belt Oct 

4.262 

2.613 

260 

338 

2.305 

920 

July  1  to  Oct  31 

8,289 

5,323 

1,310 

1.457 







4.243 

2,043 

Chariest  &  W  Car.  ..Oct 

156,959 

136.700 

31,785 

32,103 

197,014 

176.258 

28.955 

30.836 

25.235 

25.398 

3.363 

2,771 

60.093 

58.912 

July  1  to  Oct  31 

487.511 

407,235 

131.933 

125.913 

650.877 

559,397 

116.170 

111.814 

86.214 

80.243 

11.486 

13.087 

212.077 

186.902 

Col  Newb  ft  Laur.-.Oct 

15,765 

21.394 

7,357 

8.540 

24,463 

31,335 

6.218 

4.786 

4.093 

3.313 

181 

115 

8.168 

7.026 

July  1  to  Oct  31 

55.835 

67,887 

36,044 

34,949 

96.921 

107,829 

25,228 

19,623 

14.135 

11,381 

564 

531 

33.811 

32.427 

Conway  Coast  &  W.Oct 

2.194 

1,295 

155 

237 

2,401 

1,606 

1,205 

1.069 

14 

18 





804 

769 

July  1  to  Oct  31 

8.223 

4.382 

2,790 

2,093 

11.244 

6.710 

3.770 

3.321 

148 

71 





3.117 

2.776 

Oeorgia ..Oct 

248.166 

220.669 

79.339 

74.874 

345.322 

316.283 

23,432 

38.553 

44.176 

39.108 

11.805 

10.303 

143.034 

110.703 

July  1  to  Oct  31 

762,048 

662.743 

324.280 

317.571 

1.151.023 

1.042,208 

102,758 

155.784 

165.078 

160.268 

44.597 

41.779 

469.241 

414.314 

Lexington  Term Oct 

394 

306 

157 

154 

594 

508 

157 

97 

79 

21 

312 

268 

July  1  to  Oct  31 

1.063 

718 

507 

534 

1.717 

1.423 

423 

189 

165 

105 





1.232 

1.003 

Louisv  &  Nashv Oct 

3.850,622 

3,624,302 

1.035.473 

1,012.422 

5.182.824 

4,922.964 

691.030 

810,379 

842.734 

781.480 

91.137 

85.862 

1.523.936 

1.460.720 

July  1  to  Oct  31 

13.428.659  13.135.554 

4.317.280 

4,128,745  18,813.314  18.302.001  2.857.273  3.103.084  3.318,091  3.247.257 

364.530 

381.656 

5.712.354 

5.672.738 

Lou  Hend  &  St  L.-.Oct 

72.360 

66,021 

36.299 

36.910 

115.311 

108.943 

24.178 

28.724 

13.158 

11.827 

4.281 

4.204 

37.421 

33.668 

July  1  to  Oct  31 

262.063 

247,074 

155.243 

152.030 

443,640 

426.610 

105,712 

107.685 

47,801 

45.482 

12.258 

17.817 

134.985 

127362 

1.628 

1.885 

1.047 

1.252 

2.807 

3.476 

380 

311 

347 

173 

1.217 

1.209 

July  1  to  Oct  31 

4.293 

3.644 

4.311 

4,869 

9.068 

9.152 

1.436 

1.342 

678 

1.269 





4.590 

4.597 

Nash  Chat  &  St  1 Oct 

741.012 

713.549 

247.134 

245.129 

1.057.483 

1.019.241 

163.626 

150.590 

186,471 

196.639 

35.337 

30.943 

378.710 

353.919 

July  1  to  Oct  31 

2.743,921 

2,614,239 

1.070.333 

1.031.240 

4,082.439 

3.873.282 

630.502 

575.803 

740.672 

728.791 

144.727 

141.758 

1.468.723 

1388.199 

N  W'of  South  Caro..Oct 

11.723 

12.241 

2.344 

2.801 

14.681 

15.655 

1,421 

1.379 

379 

1.140 

11 

2.223 

5.689 

July  1  to  Oct  31 

28.953 

26.971 

8.975 

8.643 

39.813 

37.685 

3.988 

5.828 

1.789 

2.991 

4 

29 

9.621 

16.597 

Un  Pt  &  White  PI     Oct 

2,090 

1,484 

340 

418 

2.490 

1.961 

338 

194 

159 

63 



608 

540 

July  1  to  Oct  31 

4.824 

3.270 

1.514 

1.737 

6.590 

5.268 

1.280 

1.276 

491 

216 





2.234 

2.081 

Wash  &  Vand'mere.Oct 

2.058 

3.121 

2.073 

1.177 

4.313 

4.469 

1.708 

550 

270 

315 

.     -- 

1.676 

1.757 

July  1  to  Oct  31 

5.538 

11.424 

5.484 

4.326 

11.756 

16.417 

5.591 

3.729 

1.307 

978 

2 

6.827 

7.216 

Baltimore  &  Ohio Oct 

6.431.698 

6.245.893 

1.358,000 

1.433,321 

8.259,823 

8.168.816  1.100.750  1.023.200  1.397.778  1.527,250 

175.704 

165.361 

2,759.664 

3.036.081 

July  1  to  Oct  31 

24.505,419  24 

5.783,571 

6.076.389  32.150.795  32.684.443  4.216,613  4.340.337  5.612.695  5.746.336 

649.802 

728.618  10.479.101  11,237.584 

B  &  0  Chic  Tcr  RR.Oct 

2,245 

2.894 

153.824 

144.573 

29,300 

14.453 

60.170 

15,433 

1.055 

903 

59.300 

71.150 

July  1  to  Oct  31 

11,148 

12,536 

560.643 

552,505 

135.867 

65.907 

65.218 

70.503 

3.968 

2.522 

216.556 

273.942 

Cln  Ham  &  Dayton. Oct 

674.287 

623.486 

153.551 

158.812 

921.092 

864.696 

90.796 

53.494 

143.788 

142.441 

21.004 

24.779 

359.351 

360.369 

July  1  to  Oct  31 

2.642.617 

2.397.452 

676.650 

693.721 

3.717.736 

3.443.699 

388.457 

286.519 

572,104 

584.424 

79.411 

98.700 

1.447.971 

1.473374 

Hamilton    Belt Oct 

1.279 

1.291 

293 

111 





July  1  to  Oct  31 

4,721 

5.146 

921 

686 









Sharpsvlllc Oct 

748 

2.240 

339 

309 

3.219 

4.856 

895 

893 

216 

2.184 

8 

11 

1.918 

2.815 

July  1  to  Oct  31 

2,646 

8.890 

1.722 

1.218 

13.864 

19.796 

2,724 

4,635 

1.750 

3.685 

31 

117 

7.986 

10.832 

Staten   Island Oct 

1.959 

2.300 

17.833 

17.025 

20.673 

20.453 

1,591 

3.172 

2.165 

2.649 

302 

389 

10.358 

10.481 

July  1  to  Oct  31 

7.601 

7.367 

88.426 

85.363 

99.765 

97.130 

6.681 

59.332 

8.530 

12.706 

1.330 

1.510 

43.585 

46.162 

Staten  Isl  Rap  Tr.-.Oct 

42.541 

34.134 

21.401 

21.078 

66.079 

61.147 

4.458 

11.203 

8.351 

6.453 

638 

590 

24.498 

24.353 

July  1  to  Oct  31 

167.042 

168.207 

102.402 

103.129 

278.794 

288.812 

17.769 

50.978 

30.126 

22.427 

2.643 

2.368 

97.459 

97.442 

alt  Ches  &  Atlantic. Oct 

12.739 

10,905 

5.339 

6.347 

20,216 

20.269 

5.008 

3,997 

2.123 

1.979 

393 

330 

7.875 

7.266 

July  1  to  Oct  31 

47.034 

50,967 

72.779 

72.167 

133,946 

134.271 

21,011 

22.220 

9.195 

8.483 

3.004 

3.453 

44.001 

40.085 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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RAILWAY  EARNINGS 


TOTAL  EXPENSES                   NET                                  OUTSIDE  OPERATIONS                               TAXES                       FINAL  NET                MILES 

inci.  General  Ezp.      FROM  RAILROAD         Gross  Revenue               Net  Revenue            Current      Previous      Current      Previous    end  of  Month 

NAME  OF  ROAD         This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year      Year           Year           Year           Year        This       Last 

S$$$$$S$$S$S          Year     Year 

Aberdeen  &  Rockfish.Oct 

July  1  to  Oct  31 

6.096 
23,498 

5.258 
19,421 

1.126 
1,119 

1,815 
2,215 

194 
780 

180 
722 

931 
338 

1,634 
1.493 

54 

54 

Abilen    &  Southern — Oct 

Ju.y  1  to  Oct  31 

8.174 
28,409 

7.183 
22,348 

12,301 
26,331 

8,741 
30,013 

500 
2.000 

250 
1,137 

11,801 
24,331 

8,491 
28,875 

96 

% 

Adirondack  &  St  L.-.Oct 
July  1  to  Oct  31 

2.026 
7.247 

1.463 
5.763 

376 
3.154 

838 
2,371 

41 
164 

30 
120 

335 
2,990 

808 
2.251 

3 

3 

Alabama  &  Vicksb Oct 

July  1  to  Oct  31 

110.108 
408.671 

112.477 
402.942 

47.192 
135.875 

54.135 
191,232 

545 
2.599 

963 
2,865 

-136 
-51 

172 
88 

4.600 
18.400 

4,390 
17.560 

42,456 
117,423 

49,918 
173,761 

142 

142 

Ala  Fla  &  Southern... Oct 
July  1  to  Oct  31 

1.148 
4.551 

599 
3.396 

30 
180 

569 
3,216 

15 

Alabama  Great  South. Oct 
July  1  to  Oct  31 

292,465 
1.050,276 

271.725 
1,050.766 

131.833 
492,972 

127,349 
466,118 

3.336 
12,106 

2,885 
11.277 

-214 
—913 

—572 
-2,685 

15,048 
59,592 

13,805 
51,854 

116,571 
432,466 

112,971 
411,579 

309 

§09 

Alcolu Oct 

July  1  to  Oct  31 

1,749 
6,157 

342 
5,372 

754 
1.286 

2,576 
320 

51 
207 

51 
207 

702 
1,079 

2,524 
113 

29 

29 

Aliquippa  &  South Oct 

July  1  to  Oct  31 

7,282 
28,875 

331 
—978 



210 

811 

121 
—1,790 

4 

Allegheny  &  So  Side.. Sep 
July  1  to  Sep  30 

3.248 
9,897 

3,518 
9,818 

464 
1.049 

534 
1,590 

37 
112 

37 
112 

426 
936 

296 
1.477 

1 

1 

Angelina  &  Neches  R.Oct 
July  1  to  Oct  31 

2,272 
12,552 

—20 
—2,485 

40 
160 

—60 
—2,645 

19 

Ann    Arbor Oct 

July  1  to  Oct  31 

112,047 
455,912 

118.552 
432,683 

75.487 
292.005 

69.536 
228.386 

17,402 
63,566 

15,840 
51,952 

1,425 
6.595 

4.900 
10,993 

13.985 
55.942 

14,265 
57.061 

62,926 
242,658 

60.117 
182,318 

291 

291 

Apalachicola   North Oct 

July  1  to  Oct  31 

11.681 
48.898 

10,585 
42,745 

8.376 
30.548 

1,852 
7,222 

830 
3,320 

600 
2,400 

7,546 
27.228 

1,252 
4.822 

102 

102 

Arizona  &  New  Mex.-Oct 
July  1  to  Oct  31 

27,707 
116,290 

25,857 
116,115 

36.275 
140.911 

44,482 
151,531 

2,100 
8,400 

2,434 
9,738 

34.175 
132,511 

42.047 
141.792 

108 

108 

Arizona  &  Swansea Sep 

July  1  to  Sep  30 

2.987 
10,362 

1,655 
13.073 

-119 
—739 

1,472 
—1,759 

-119 
—739 

1,472 
—1,759 

21 

21 

Arizona    Southern Oct 

July  1  to  Oct  31 

1.440 
5,779 

2.159 
16,321 

—1,294 
—5.060 

—1.413 
7,153 

—1,294 
—5,060 

—1,413 
7.153 

20 

20 

Arkansas  La  &  QuIf..Oct 
July  1  to  Oct  31 

9,223 
37,022 

9.105 
35.585 

—969 
—3.581 

746 
1,816 

401 
1.607 

401 
1,607 

—1,371 
—5,188 

344 
209 

61 

61 

Artesian  Belt Oct 

July  1  to  Oct  31 

4,168 
16,494 

3.959 
14,510 

1.327 
5.130 

493 
5,389 

160 
640 

160 

640 

1.167 
4,489 

333 
4,748 

42 

42 

Asherton  &  Gulf       .  Oct 

July  1  to  Oct  31 

1.790 
6.929 

2,527 
10.154 

-€03 
—1.655 

-168 
—1.583 

12 
50 

12 
50 

—615 
—1.705 

—180 
—1,633 

32 

32 

Ashland  &  Western. ..Sep 
July  1  to  Sep  30 

3.697 
11.896 

3.617 
10.156 

1,586 
578 

246 
164 

150 
450 

100 
300 

1,436 
128 

146 
—135 

22 

22 

Ashland  Coal  &  Iron.. Oct 
July  1  to  Oct  31 

13.415 
38.303 

9.918 
37,247 

—514 
3,149 

2,080 
7,038 

700 
2,800 

700 
2,800 

—1,214 
349 

1,380 
4,238 

22 

22 

Ashland  Odanah  &  M.Oct 
July  1  to  Oct  31 

4.661 
17.981 

5.865 
22.171 

—4.506 
—9.758 

—4.777 
—2.546 

111 
447 

89 
356 

-4,618 
—10,205 

—4.866 
—2,903 

33 

33 

Atch  &  East  Bridge.. .Oct 
July  1  to  Oct  31 

1.929 
6,877 

1,993 
7,616 

12,189 
46.884 

13.534 
49.111 

1.047 
3,367 

636 
2,596 

11,141 
43,516 

12.897 
46.514 

0.35 

0.35 

Atch  Topeka  &  S  Fe.  ..Oct 

July  1  to  Oct  31 ] 

4,943.820    4,905.564    3.036.142    3.113.507 
9.286.765  18.098.269  10.108.251  11.688.645 

328.290       217.285 
1.195,172    1,030.732 

2,707,852    2,896,221 
8.913.079  10,657.912 

7,613 

7.547 

ConchoSS&  L  V.-.Oct 
July  1  to  Oct  31 

3.215 
12,316 

4,552 
13.003 

786 
568 

781 
4,506 

333 
1,333 

0629 

200 

452 
—764 

1.411 

4,306 

61 

61 

East  of  New  Mex.-.Oct 
July  1  to  Oct  30 

52,481 
206,144 

60.911 
227.473 

32.357 
108.048 

14.109 
52.627 

4.970 
16.720 

4.734 
16.539 

27.387 
91.328 

9.374 
36.088 

227 

227 

Oulf  &  Inter-S  of  T.Oct 
July  1  to  Oct  31 

19,336 
67,142 

20,156 
73.526 

6.040 
14.951 

11.927 
27,581 

694 
2.778 

666 
2,666 

5.346 
12.172 

11,260 
24,914 

71 

71 

Gulf  Colo  &  S  Fe-..Oct 

July  1  to  Oct  31 

915.680 
3,193.417 

870,206 
3,055,860 

427.385 
1.016.825 

429.757 
1,121,717 

35.761 
143.044 

32,325 
129,300 

391.624 
873.781 

397.432 
992,417 

1,603 

1,518 

Pecos  &  Nor  Tex  ...Oct 
July  1  to  Oct  31 

127,013 
412.517 

92,485 
340,210 

51.008 
188,394 

64.160 
211.782 

6.353 
16.693 

3,834 
11,184 

44.655 
171,701 

60.325 
200.598 

296 

296 

Pecos   River Oct 

July  1  to  Oct  31 

3.900 
15.960 

6-142 
22.923 

1.029 
—271 

528 
-3.962 

202 
739 

208 
833 

827 
—1.010 

320 
—4.796 

54 

54 

Rio  Gr  &  El  Paso. ..Oct 
July  1  to  Oct  31 

12,781 
59,926 

6.339 
7.389 

787 
3,151 

5,551 
4,238 

20 

S  F  Pres  &  Phoenix. Oct 
July  1  to  Oct  31 

77.085 
330.071 

90.619 
359,066 

66,387 
213,118 

59.041 
186.198 

2,329 
13,325 

100 
400 

64.058 
199,792 

58.941 
185.797 

364 

364 

Sou  Kan  of  Texas — Oct 

July  1  to  Oct  31 

104,097 
364,022 

91,127 
328,258 

29,466 
80.095 

55.530 
158.435 

3,534 
9,476 

1.553 
9.013 

25.931 
70,618 

53,977 
149,421 

124 

124 

Texas  &  Gulf Oct 

July  1  to  Oct  31 

23.136 
79,599 

27.390 
73.719 

6.380 
24.131 

13.303 
51.301 

700 
2,800 

520 
2,080 

5.680 
21.331 

12.783 
49.221 

97 

97 

Total    Company..Oct 
July  1  to  Oct  31 

6,282,544 
24,027.879 

3,663.319 
11,761,499 

383,953 
1.405.231 

3,279,363 

10,356,266 

10,530 

Beaum  Wharf  &  T..Oct 
July  1  to  Oct  31 

2,426 
8,316 

2.518 
16.336 

742 
2,694 

668 
2,620 

119 
478 

110 
443 

622 
2,215 

557 
2,177 

2 

2 

Grand  Canyon Oct 

July  1  to  Oct  31 

35,294 
135.472 

21.179 
76.548 

—20.924 
—68.108 

—7,527 
—22,567 

1.200 
4.635 

985 
4.132 

—22.125 
—72,744 

—8.513 
—26.699 

64 

66 

Atlanta  &  St  And  B...Sep 

July  1  to  Sep  30 

8,950 
28,267 

8.414 
25.072 

12,207 
28.294 

6.557 
17.786 

750 
1.750 

500 
1.250 

11,457 
26,544 

6.057 
16.536 

85 

85 

Atlanta  &  West  PL  — Sep 
July  1  to  Sep  30 

73.528 
215.018 

64.412 
200.402 

40.022 
100.559 

38.390 
81.041 

1.555 
4.522 

1.486 
4.255 

98 
434 

192 

467 

5.189 
15.567 

4.407 
13,228 

34.931 
85.426 

34.173 
68.280 

92 

92 

Atl  Birm  &  Allan  tic. .Oct 

July  1  to  Oct  31 

207.103 
767.352 

177.675 
686.914 

102,374 
324.731 

67,239 
222,674 

16.300 
47.800 

10,000 
40,000 

86,074 
276.931 

57.239 
182,674 

661 

661 

Atlantic  &  Western. ..Oct 
July  1  to  Oct  31 

894 
4.189 

1.140 
4.311 

809 
1.588 

741 
2,865 

20 
80 

20 
77 

789 
1.508 

701 
2,788 

9 

9 

Atlantic  Coast  Line Oct 

July  1  to  Oct  31 

1.796.953 
6.762,716 

1,660.709 
6.343.525 

985.209 
2.921.425 

896.545 
2.678.317 





107,000 
428.000 

95,500 
376.500 

878.209 
2.493.425 

801,045 
2,301.817 

4,502 

4.492 

Augusta    Belt .Oct 

July   1  to  Oct  31 

2,566 
5,554 

1,258 
3,501 

1.696 
2,735 

1.355 
1.822 

65 
262 

71 

287 

1.630 
2.472 

1.283 
1.534 

3 

3 

Charleston  &  WCar.Oct 

July  1  to  Oct  31 

121,717 
442.108 

121,814 
407,184 

75,297 
208.769 

54.444 
152,213 

5,000 
20,000 

4.475 
17.900 

70.297 
188.769 

49.969 
134.313 

340 

340 

Col  Ncwb  &  Laur...Oct 
July  1  to  Oct  31 

20.720 
83.180 

17.549 
73.693 

3.742 
13.741 

13.785 
34.135 

900 
3,600 

900 
3.600 

2.842 
10.141 

12,885 
30,535 

75 

75 

Conway  Coast  &  W.Oct 
July   1  to  Oct  31 

2.049 
7.196 

1.937 
6.352 

351 

4.047 

—331 
358 

90 
360 

100 
400 

261 
3.687 

—431 
—41 

32 

32 

July  1  to  Oct  31 

231.866 
813.618 

205.739 
799,016 

113.455 
337.404 

110.543 
243,191 

2.100 
8.400 

1.723 
8.733 

111.355 
329,004 

108.820 
234,458 

307 

307 

Lexington  Term Oct 

July  1  to  Oct  31 

650 
1.922 

387 
1.299 

-56 
-205 

121 
123 

13 
52 

13 

55 

-69 

-257 

107 
68 

3 

3 

Louisv  &  Nashv Oct 

July  1  to  Oct  31.  -  .. 

3.238.632    3,225.936 
12.597,565  12,759,482 

1,944.191 
6,215.748 

1,697,027 

5,542.519 

33.563 
119.525 

33.354 
142,498 

420 
1,492 

7,223 
1,820 

148.950 
595.800 

161.507 
646.029 

1.795.661 
5.621.440 

1.542.743 
4.898.310 

4,704 

4.590 

Lou  Hcnd  &  St  1 Oct 

July  1  to  Oct  31 

82,471 
318,275 

81.153 
308.377 

32.839 
125.365 

27.789 
118.233 

739 
3.039 

786 
2,924 

458 
1.574 

483 
1,602 

3.000 
12.000 

2.666 
10.666 

30.297 
114.940 

25,606 
109,169 

199 

199 

Monroe Oct 

July  1  to  Oct  31 

1.944 
6.704 

1.694 
7.210 

862 
2.363 

1.782 
1.942 

87 
351 

90 
361 

774 
2.012 

1.691 
1.580 

10 

10 

NashChatt&  St  L..Oct 

July   1  to  Oct  31 

789.482 
3.084.202 

755.023 
2,932.279 

268.000 
998.236 

264.217 
941.002 

3.163 
32.418 

7.845 
32.043 

—744 
-4.198 

-598 
-2.301 

23.816 
95.264 

22.287 
89.148 

243,440 
898.774 

241.332 
849.553 

1,255 

1.255 

N  W  of  South  Caro..Oct 
July  1  to  (Jet  31 

4.634 
19.841 

8.879 
28.917 

10.046 
19.971 

6.775 
9.567 

300 
1.200 

300 
1.200 

9.746 
18.771 

6.475 
8.367 

71 

71 

Un  Pt  &  White  PI. .Oct 
July  1  to  Oct  31 

1.165 
4.245 

858 
3.813 

1.324 
2.344 

1,102 
1.454 

34 
138 

35 
143 

1.289 
2.206 

1.067 
1.310 

13 

13 

Wash  &  Vand'mcre.Oct 
July   1  to  Oct  31 

3.866 
14.626 

2.905 
12.919 

447 
-2.869 

1.564 
3.498 

90 
360 

75 
300 

357 
—3.229 

1.489 
3.198 

41 

41 

Baltimore  &  Ohio Oct 

July  1  to  (Jet  31 

5.587.479    5.901.783    2.672,343    2.267,032 
21.599.278  22.670.329  10.551.516  10.014.113 

95.024 
468.251 

169.748 
662.843 

—66.797 
-204.935 

-332 
18.768 

241.199 
967.486 

209.91 1 

852.946 

2.364,346 
9.379,094 

2.056.786 
9,179.936 

4,433 

4.434 

B  &  0  Chic  Ter  RR.Oct 
July  1  to  Oct  31 

114.529 
447.072 

106.118 
428.173 

39,291 

113.571 

58.451 

124.331 

3.785 
15.914 

3.880 
16,296 

825 
3.321 

882 
3,761 

18.206 
72.825 

18.558 
74.232 

21.913 
44,067 

20.778 
53.861 

77 

77 

Cin  Ham  &  Dayton. Oct 
July  1  to  Oct  31 

632.760 
2.561.885 

600.987 
2.530.727 

288.331 
1.155.851 

263.709 
912.971 

41.293 
158.146 

32.722 
113.391 

247.038 
997.706 

230.986 
799.580 

1.014 

1.031 

Hamilton    Belt Oct 

July  1  to  Oct  31 

344 
972 

111 
686 

934 
3.748 

L.179 

4.460 

1 

1 

1 

933 
3.747 

4.458 

2 

2 

Sharpsville Oct 

July  1  to  Oct  31 

3.399 
13.938 

6.264 
20.729 

—179 
—73 

—1.408 
—933 

75 
300 

75 
300 

-254 
—373 

-1.483 
-1.233 

17 

17 

Staten   Island Oct 

July    1    to  (let   81 

15.623 
65.173 

17.957 
125.082 

5.050 
34.591 

2.495 
—27.952 

5.471 
28.176 

5.036 
26.573 

2.773 
17.449 

2.347 
15.866 

1.250 
5.000 

1.250 
5.000 

6.573 
47.041 

3.593 
—17.086 

12 

12 

Staten  Isl  Rap  Tr.  ..Oct 

July  1  to  Oct  31 

41.110 
160.574 

45.748 
185.756 

24.969 
118.219 

15.399 
103.056 

30.825 
119.611 

28.087 
121,244 

17.259 
76.801 

13.475 

55.659 

3.700 
14.800 

3.250 
13.000 

38.528 
180.220 

25.624 

10 

10 

Bait  Chcs  &  Atlantic.. Oct 
July  1  to  Oct  31 

16.018 

79.875 

For  index 

14.307 

77.333 

to  roads 

4.198 

54.071 

not  nitnr.a 

5.962 
56.938 

riim  in   ill 

79.922         73.031 
344.813       355.966 
liiiiiiiihini  order,  in 

18.095 

75.104 
I  oiven  u 

9.859 

81.358 

ndrr  sum 

2.182 
8.728 
1  other  sv.i 

8.728 
tern,  see 

20.111 
120.447 

129.568 

87 
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1 
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Bangor  &  Aroostook     Oot 

222.962 

187.EK4 

64.228 

67.486 

303.321 

269.559 

52.064 

48.188 

31.635 

33.237 

2.986 

2.983 

a  1  j  57 

74.670 

July    1   to  <  H't  ;)  1 

823.659 

667.424 

255.668 

270.687 

1.145.213 

995.959 

196.577 

171.447 

130.359 

131.295 

14.832 

13.018 

325385 

292.789 

Bauxite  &  Northern 

1.022 

1.104 

1.022 

1.104 

175 

161 

8 

17 

628 

534 

July   1  to  '  let 

4.768 

3.987 

4.768 

3.987 

1.327 

675 

95 

25 

20 

2.456 

2.021 

Bayfield  7 raniftr            1  in 

2,354 

1.144 

220 

251 

2.575 

1.3% 

2.324 

372 

534 

272 

3 

950 

739 

Ju  y   1  tu  OM  81 

16.676 

15.386 

1.187 

1.119 

17.864 

16.505 

5.010 

6.970 

2069 

1.102 

35 

22 

4.899 

4.424 

licarden  &  Ouach  Ki\    OOt 

613 

521 

1.501 

1.005 

125 

135 

66 

60 

216 

195 

July  i  to  Oct  31 

1.856 

1,239 

5.751 

3.642 

1.359 

711 

484 

198 

921 

1.151 

Beaumont  &  (It   Nor     Oct 

10.435 

6821 

1.016 

1.143 

12.045 

8.603 

3.163 

1 ,698 

777 

894 

237 

150 

2.347 

1.645 

July   1   to  Oct  3  i 

28.702 

24.267 

4.923 

4.352 

36.062 

31.074 

9.835 

5.391 

2.076 

3.538 

931 

578 

8.295 

6.399 

Beaum'  t  8t  Sara  1  ran 

1.800 

2.032 

1.800 

2.032 

626 

728 

136 

19 

569 

542 

July  l  to  Oct  SI 

7.614 

5.368 

7.614 

5.368 

2.490 

2.705 

425 

598 

2.262 

1.373 

Beaver  Penrose  &  No.. Oct 

273 

219 

107 

112 

444 

382 

81 

137 

56 

59 

19 

22 

663 

659 

July  l  to  Oot  SI 

852 

1.134 

527 

567 

1.611 

1.945 

325 

698 

375 

268 

88 

106 

2.440 

2.494 

Bedrord  Stone Oct 

3.947 

3.422 

3.947 

3.422 

316 

422 

292 

347 

351 

318 

July   1  to  Oct  31 

15.322 

14,169 

15.322 

14.169 

1.606 

1.666 

1.235 

2.558 



1.206 

1.227 

BellnKton  &  North Oct 

10 

132 

10 

31 

July   1  In  Oct  31    ... 

24 

24 

2.490 

176 

..... 





40 

81 

Belllngh  li  *  Hrit  Col. Oct 

16.967 

16.429 

7.794 

8.017 

28.331 

27.783 

4.692 

15.087 

3.477 

5.212 

602 

302 

7.306 

a  m 

July  1  t»  Oct  31 

68.956 

63.007 

35.269 

33.828 

116.966 

109.043 

17,676 

41.043 

15.888 

17.189 

1,914 

1.453 

29.603 

29.960 

Belt  Ry  of  Chicago Oct 

240.843 

241.663 

14.100 

21.632 

26.718 

31.044 

643 

346 

84.843 

90.434 

July   1   to  Oot  31 

905.175 

987,157 

60.379 

91.573 

103.350 

123.969 

2.622 

1.870 

311.501 

350.833 

Bcnwd  &  Wheel  Con. .Oct 

7,079 

805 

2.447 

2.413 

2.826 

1.254 

5168 

1.826 

JuJy  1  to  Oct  31 

28,285 

5.752 

11.767 

8.922 

6.707 

4.510 





20.650 

8.708 

Bernlcc  &  N  W    Oct 

2.308 

2.834 

2.330 

2,834 

607 

1.020 

952 

734 

25 

25 

1.224 

953 

July  1  to  Oct  31 

9.408 

9.348 

9,486 

9.348 

2.900 

3.321 

2.310 

2.630 

133 

100 

3.613 

3.309 

Bessemer  &  Lake  Erie. Oct 

876.896 

778.783 

23.497 

26.107 

908.652 

813.253 

71.106 

83.330 

142.433 

134.738 

7.718 

7.690 

196.206 

215.464 

July  1  to  Oct  31 

3.636.122 

3.330.803 

153.945 

168,667 

3,826,555 

3.535.081 

317,591 

350.519 

558.517 

520.170 

37.367 

34.136 

B03JJ36 

876.767 

Big  Falls Oct 

440 

478 

24 

20 

489 

524 

220 

134 

42 

51 

443 

211 

July  1  to  Oct  31 

1.261 

1,395 

105 

103 

1,466 

1,598 

1.495 

818 

397 

225 





1.239 

922 

Big  Snndy  &  Cumb.-.Oct 

5.450 

5.622 

473 

480 

6,009 

6.167 

1.715 

808 

643 

318 

1.713 

1.216 

July  1  to  Oct  31 

21.611 

20.398 

2,187 

1.831 

24.142 

22,479 

9.926 

3.884 

1.734 

1.229 



6.C83 

4.483 

Big  St  Gap  &  Po  Val   Sept 

222 

115 

433 

503 

701 

648 

95 

137 

67 

10 

408 

249 

July  l  in  Bept  30 

585 

359 

1,322 

1.686 

2,038 

2,132 

389 

496 

98 

146 





1.022 

817 

Birmingham  &  Allan.. Oct 

1.268 

1.343 

504 

574 

2.088 

2,139 

374 

355 

124 

179 

139 

128 

834 

877 

July  1  to  Oct  31 

3.168 

3.663 

1,979 

2.132 

6.202 

6,671 

1.386 

1,243 

408 

349 

453 

533 

3.252 

3.449 

Birmingham  &  S  E.-.Oct 

5.610 

296 

5,953 

499 

245 

111 

828 

July  1  to  Oct  31 

13.217 

750 

14,048 

1.240 

927 

459 

2.986 

Birmingham    South Oct 

58.535 

55.382 

369 

890 

71,359 

64.354 

14,920 

8.357 

14.631 

12.741 

322 

90 

24.892 

25.108 

July  1  to  Oct  31 

235.679 

208,553 

1.287 

3.951 

277,549 

244,596 

43,044 

43.803 

61.278 

60.366 

1.499 

433 

94.776 

104.367 

Blooms!)  &  Sullivan.. .Oct 

7.467 

2,082 

10.916 

2,345 

363 

13 

2.076 

July  1  to  Oct  31 

25.600 

9.694 

39.020 

7,993 

1.835 

105 

7.993 

Bly  Burdette  &  M  R..Oct 

3.033 

1.293 

3,054 

1.318 

99 

423 

94 

40 

10 

615 

477 

July  1  to  Oct  31 

12,665 

3.476 

12,821 

3.501 

909 

2.515 

375 

396 

1 

10 

2.668 

1.637 

Bly  Leach v&  Ark  So.. Oct 

7.617 

7,607 

200 

7.939 

7,690 

802 

952 

649 

486 

300 

150 

1.975 

1.615 

July  1  to  Oct  31 

28.575 

27,372 

959 

30.108 

27,754 

4,453 

3.554 

3.468 

2.837 

680 

600 

7,718 

6.430 

Bonlee  &  Western Oct 

456 

474 

58 

23 

545 

497 

128 

293 

179 

July  1  to  Oct  31 

1.190 

1.206 

437 

97 

1.659 

1,303 

740 

125 

19 







1.339 

874 

Boston  &  .Maine Oct 

2.439.211 

2,422,468 

1,381,184 

1.361,236 

4.115.342 

4.085,314 

584.910 

582.067 

553,596 

501.976 

47.566 

49.990 

1.711.943 

1.701.927 

July  1  to  Oct  31 

8.836.096 

8,667,070 

6.405.267 

6,373,011 

16,413,608  16.215.892  2,519,551  2,343,532  2,114.902  1,895.316 

177.378 

201.253 

6.974,020 

6.731.235 

Maine  Central Oct 

637.205 

565.767 

290.091 

291,241 

983.622 

909.216 

199.431 

157.332 

117.251 

115.215 

12.442 

8.354 

335.179 

310.720 

July  1  to  Oct  31 

2,226,046 

1.938.208 

1,458,526 

1,459.251 

3,911,327 

3.617,580 

820.338 

719.843 

425.889 

442.951 

41,724 

32.815 

1.307.396 

1.232,814 

St  Johnsb  &  L  Ch..Oct 

25,989 

22,483 

9.547 

10.189 

38.046 

35.211 

7.353 

6.671 

194 

331 

268 

328 

15.537 

13.653 

July  1  to  Oct  31 

84.608 

80.249 

50.502 

49,522 

146.464 

140.735 

40.139 

30.337 

693 

925 

846 

954 

61.549 

55.809 

Sullivan  County Oct 

27.741 

28.783 

14.062 

14.408 

43.735 

45.057 

10.294 

3.735 

6.254 

4.078 

118 

116 

18.004 

16.995 

July  1  to  Oct  31 

105.925 

105.630 

71.876 

68.304 

185,912 

181.313 

46.825 

31.310 

24.461 

19.523 

462 

473 

73.385 

67.653 

Vermont  Valley Oct 

27.178 

28,763 

13.577 

13.746 

42.775 

44,500 

4,093 

11.437 

4.522 

5,861 

133 

104 

15.552 

14.897 

July  i  to  Oct  31 

103.700 

98.426 

70.305 

65.099 

182.264 

171.749 

21,627 

26,903 

18.474 

17.366 

449 

437 

65.122 

59.260 

York  Har  &  Beach.. Oct 

1,708 

1,857 

2,025 

1,858 

3.862 

3.841 

1,491 

818 

10 

19 

1.546 

1.738 

July  1  to  Oct  31 

7,972 

6,893 

17,852 

16.694 

26.556 

24,333 

5,756 

5.183 

56 

65 

9.175 

9.688 

Boyne  C  Qayl  &  Alp.. Sep 

18.670 

18.878 

1.662 

•  1.715 

21,850 

23.545 

5,328 

4,387 

4.517 

4.713 

200 

188 

4,787 

5.393 

July  1  to  Sep  30 

54,609 

56.113 

5.431 

5.460 

66.189 

69,450 

15.975 

12,760 

13.172 

13.675 

578 

617 

15.680 

16.253 

Bradford  &  West  Pa. .Oct 

784 

556 

784 

556 

267 

401 

87 

66 

137 

112 

July  1  to  Oct  31 

2.658 

3.023 

2,658 

3,023 

1.077 

1,418 

279 

293 

69 

655 

735 

Brtdgeton  &  Saco  Rlv.Oct 

3.419 

2,265 

1,441 

1,646 

5.485 

4,456 

1,201 

1,687 

500 

708 

1.918 

1.648 

July   1  to  Oct  31 

11.619 

8.644 

9,088 

9.403 

23.290 

20,478 

3.259 

3,460 

2,047 

2.004 





7.895 

7307 

Brimstone  R  &  Canal.. Oct 

4.663 

12.626 

4,663 

12.625 

CY163 

883 

1.537 

1.216 

873 

841 

995 

1.287 

July  1  to  Oct  31 

27.881 

19.082 

27.881 

19.182 

866 

3,027 

6.817 

6.593 

3,446 

3.247 

3.938 

5.039 

Brlnson  Railway. Oct 

12.339 

10.745 

5.601 

4.914 

18.800 

16.575 

2.045 

1.146 

2.164 

1.560 

787 

620 

5.953 

3.475 

July  1  to  Oct  31 

45.305 

34,780 

21,595 

17,199 

70.404 

55.532 

7.834 

4.886 

7.853 

7.402 

2.352 

1.108 

19.866 

14384 

Brownst  &  Mid' town.. Oct 

29 

32 

60 

95 

977 

867 

187 

110 

211 

397 

270 

92 

July  1  to  Oct  31 

109 

175 

256 

398 

3.654 

3.766 

661 

427 

856 

810 





1.206 

1.294 

Bucksport  &  Elk  Riv    .Oct. 

2.621 

956 

2,860 

956 

180 

159 

190 

335 

July  1  to  Oct  31 

8.578 

6.807 

9.752 

6.807 

1.989 

757 

13 

98 





776 

1.663 

Buffalo  &  SusqRR Oct 

138,178 

144.113 

11.650 

8.870 

154.559 

159,196 

39.862 

29.982 

32.698 

29.837 

1.569 

1.613 

58.694 

52.924 

July  1  to  Oct  31 

548.739 

436,763 

40,532 

31,710 

611.270 

489.765 

132.590 

107.043 

114.293 

82.986 

5.783 

6.223 

217,906 

157.391 

Buffalo  &  Susq  Ry Oct 

47.633 

38,799 

8.811 

8.461 

58.749 

48.998 

8.726 

8.986 

23.460 

26.480 

522 

663 

24.588 

21.370 

July  1  to  Oct  31 

173.496 

46.093 

228.367 

26.131 

107,646 

2.093 

93,357 

Buffalo  Att&  Arcade. .Oct 

3.834 

3.013 

994 

773 

5.698 

4.358 

1,617 

2.602 

205 

470 

22 

108 

2.049 

1.383 

July  1  to  Oct  31 

13.242 

9.568 

4.449 

3.594 

20,818 

15.904 

6.632 

7.491 

1.117 

1.307 

249 

267 

7.266 

5.328 

Buff  Creek  &  Qauley..Oct 

3.315 

959 

439 

267 

3,772 

1.253 

1.984 

315 

195 

192 

1.354 

894 

July  1  to  Oct  31 

12.404 

3.617 

1.486 

1.035 

13.949 

4.791 

6.199 

575 

1.181 

846 



6.129 

3.364 

Buff  Roch  &  Pittsb.-.Oct 

720,629 

757,362 

85.264 

90.132 

832,569 

889.592 

104.248 

88.848 

162.408 

193.829 

9.444 

10.489 

264.183 

265.958 

July  1  to  Oct  31 

2,834.717 

2,783,840 

427.043 

427,223 

3.368.833 

3,369.846 

501,033 

386.509 

619.436 

583.772 

39.576 

49.330 

1.032.625 

998.637 

BurrsFyBrown&Ches  .Oct 

1.958 

3.660 

149 

187 

2,164 

5,666 

447 

708 

127 

421 

44 

52 

551 

1.186 

July  1  to  Oct  31 

9,739 

17.920 

791 

909 

11.144 

21.583 

2.025 

2,783 

652 

1.699 

200 

187 

2.425 

5.380 

Butler  County Oct 

8.262 

6.295 

711 

655 

9.098 

7.610 

6.343 

1.818 

2.634 

1.180 

2 

2,175 

3,012 

July  1  to  Oct  31 

33.814 

26.132 

2.707 

1,937 

37,262 

28.180 

23.729 

7.588 

10.260 

5.975 

9 

8.722 

9.204 

Butte  Anacon  &  Pac.Oct 

77.809 

84.502 

7.287 

7.108 

91,357 

96.983 

14.760 

13.865 

18.201 

17.442 

625 

548 

41.952 

39.537 

July  1  to  Oct  31 

298.251 

337.057 

46.520 

44.751 

36H.405 

405.289 

43.415 

49.056 

70.341 

64.182 

2.832 

2.751 

157-479 

159-421 

Butte  County Oct 

14.740 

15.375 

1.961 

2.208 

17.732 

18.680 

1,586 

1.661 

1.642 

1.118 

111 

95 

4.246 

4.392 

July  1  to  Oct  31 

61.862 

65.496 

8.725 

10.691 

74.534 

79.416 

7.416 

6.502 

6.915 

4.844 

544 

361 

17.216 

17.979 

Cache  Valley Oct 

378 

254 

9 

25 

424 

317 

July  1  to  Oct  31 

1.016 

837 

28 

71 

1.202 

1,003 







Caddo  &  Choctaw Sep 

1,860 

2.741 

1.860 

2.741 

173 

191 

468 

203 

75 

100 

580 

118 

July  1  to  Sep  30 

6.429 

7.502 

6.429 

7,502 

531 

589 

608 

766 

175 

300 

1.210 

1.284 

Cal  Ham  &  S  E Oct 

4.779 

4.116 

75 

363 

1.803 

1.883 

1.732 

1.248 

July  1  to  Oct  31 

16.145 

15.383 

1.488 

1.157 

5.570 

7.577 





6.607 

4.904 

Calumet  Western Oct 

358 

668 

221 

323 

125 

34 

July  1  to  Oct  31 

1,525 

2.183 

1.025 

2.215 







164 

80 

Canadian  Pac  Lines  In  US 

CanPacRy  in  Maine  Oct 

61.820 

42.347 

17,183 

18.514 

84.749 

69.568 

26.344 

16.551 

13.813 

10.492 

5.149 

4.713 

33.132 

29.609 

July  1  to  Oct  31 

186.349 

145.515 

77.416 

76.366 

287.399 

248.109 

102.295 

138.834 

51.841 

33.888 

20.243 

18.679 

121.797 

113.209 

Duluth  So  Sh  &  Atl.Oct 

188.119 

183.656 

80.285 

82,013 

283.329 

280.052 

48.402 

44.858 

27,240 

28.268 

9.028 

11.282 

106.102 

99.066 

July  1  to  Oct  31 

736.744 

773.006 

383.664 

393.808 

1,179.547 

1.227.668 

192.937 

169.171 

110.507 

120.996 

40.811 

43.075 

412.212 

416.303 

Mineral  Range Oct 

57.431 

60.835 

3.140 

1.941 

62.896 

64.374 

8.228 

12.437 

10.022 

11.252 

461 

454 

29.788 

31.742 

July  1  to  Oct  31 

231.150 

233.986 

10,139 

9.669 

250.522 

252.158 

35.676 

78.559 

38.332 

43.119 

2.119 

1.798 

116.334 

122.593 

AlinnSt  P&  SSM._Scp 

1.943.346 

.415.288 

551.743 

494.505 

2.614.456 

2.017.022 

236.347 

219.031 

275.974 

254.577 

46.471 

40.042 

698.401 

634.389 

July  1  to  Sep  30 

[, 753.662    4.082.888    1.710.612    1.510.735 

5.832.987 

5.955.108 

713.006 

649.299 

821.498 

743.262 

137.271 

113.025 

1.988.839 

1.929.328 

Newp  &  Richford.-.Oct 

11.735 

11.387 

4.530 

5.511 

17.794 

20.344 

5.706 

7.444 

1.418 

1.224 

85 

13.626 

11.463 

July  1  to  Oct  ^1 

41.418 

42,186 

25.328 

24.176 

76.248 

76.616 

28.676 

21.721 

5.401 

4.848 

353 

49.695 

41.416 

Carolina  &  N  W Oct 

26.877 

28.603 

8.047 

9.167 

36.837 

39.472 

6.545 

8.076 

3.157 

3.755 

536 

617 

12.858 

11.914 

July   1  to  Oct  31 

95.715 

91.098 

38.891 

39.211 

142.696 

136.869 

27.505 

29.580 

11.380 

14,927 

2.461 

2.592 

47.637 

45.794 

Carolina  &  Western      .Oct 

753 

545 

42 

795 

788 

1.078 

262 

341 

67 

293 

325 

Julv   1  to  Oct  31 

2,782 

2.076 

208 

171 

3.329 

2.775 

4.369 

1.221 

657 

410 

1.323 

818 

Caro  Clinch  &  Ohio    ..Oct 

158.343 

124.082 

12.255 

14,403 

174.849 

142.167 

11.798 

11.909 

23.103 

17.339 

4.604 

5.172 

35.215 

27.873 

July  1  to  Oct  31 

615.851 

404.790 

60.318 

67.C20 

695.884 

490.026 

47.314 

46.772 

88.441 

72.107 

20.138 

21.310 

137.253 

104.367 

CaroCllnch&OofSC  .Oct 

8.652 

6.532 

1.708 

1.530 

10.636 

8.282 

576 

452 

101 

46 

923 

1.056 

2.486 

2.586 

July  1  to  Oct  31 

32.887 

20.742 

6.018 

5.722 

39.919 

27.701 

1.921 

2.460 

327 

222 

3.747 

3.646 

9.943 

8.830 

Castle  Valley Oct 

5.953 

2.396 

160 

141 

6.406 

2.538 

997 

1.341 

446 

177 

3.046 

730 

July  1  to  Oct  31 

21.308 

669 

22.804 

3.472 

1.711 



10.096 

Central    Indiana Oct 

13.762 

12.679 

2.359 

2,223 

16.742 

15.583 

5.275 

5.155 

3.523 

3.930 

651 

541 

7.285 

7.067 

July  1  to  Oct  31 

51.046 

52.150 

9.762 

9.324 

63.467 

64.015 

18.749 

18.329 

13.742 

15,063 

2,535 

2.321 

27.546 

26.662 

Central  New  England. Oct 

270.331 

246.634 

32.640 

30.957 

317.867 

290.158 

52.492 

60.506 

22.053 

22.916 

1.234 

1.754 

77.183 

89.874 

July  1  to  Oct  31 

924.211 

867.447 

133,997 

142.255 

1.111.646 

1.062,400 

207.842 

245.793 

81.310 

87.967 

5.080 

7.608 

282.433 

314,696 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 


Dec,  1911.] 


RAILWAY  EARNINGS 


NAME  OF  ROAD 

$ 

Bangor  &  Aroostook.. Oct  181.701 

July  1  to  Oct  31 714.892 

Bauxite  &  Northern.. .Oct  867 

July  1  to  Oct  31 3.978 

Bayfield  Transfer Oct  4,296 

July  1  to  Oct  31 13.645 

Bearden&OuachRiv.-Oct  637 

July  1  to  Oct  31 3,709 

Beaumont  &  Gt  Nor. .Oct  7,202 

July  1  to  Oct  31 23.469 

Beaum't  &  Sara  Tran..Oct  1,598 

July  1  to  Oct  31 6.657 

Beaver  Penrose  &  No.. Oct  879 

July  1  to  Oct  31 3,427 

Bedford  Stone. Oct  986 

July  1  to  Oct  31 4,122 

Belington  &  North Oct  92 

July  1  to  Oct  31 2,814 

Bellingh  B  &  Brit  Col. Oct  17.926 

July  1  to  Oct  31 72.045 

Belt  Ry  of  Chicago Oct  132,907 

July  1  to  Oct  3 1 502,297 

Benwd  &  Wheel  Con.. Oct  10.469 

July  1  to  Oct  31 39,260 

Bernice  &  N  W Oct  2.970 

July  1  to  Oct  31 9,365 

Bessemer  &  Lake  Erie.Oct  425,183 

July  1  to  Oct  31 1,748.555 

Big  Falls Oct  755 

July  1  to  Oct  31 3.317 

Big  Sandy  &  Cumb... Oct  4.382 

July  1  to  Oct  31 19,311 

Big  St  Gap  &  Po  Val.Sept  .  665 

July  1  to  Sept  30 1,724 

Birmingham  &  Atlan.. Oct  1.875 

July  1  to  Oct  31 7,016 

Birmingham  &  S  E._.Oct  1,978 

July  1  to  Oct  31 6.854 

Birmingham    South. .Oct  57,165 

July  1  to  Oct  31 210.249 

Bloomsb  &  Sullivan.  ..Oct  5,524 

July  1  to  Oct  31 20.597 

Bly  Burdette  &  M  R_.Oct  934 

July  1  to  Oct  31 4,454 

Bly  Leachv&  Ark  So. .Oct  4,692 

July  1  to  Oct  31 18.822 

Bonlee  &  Western Oct  428 

July  1  to  Oct  31 2.933 

Boston  &  Maine Oct    2,978.373 


TOTAL  EXPENSES  NET 

incl.  General  Exp.       FROM  RAILROAD 
This  Year  Last  Year  This  Year  Last  Year 

$  $  $  S 


OUTSIDE  OPERATIONS 
Gross  Revenue  Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year 
$  $  $  S 


169.777 

651.202 

789 

2,938 

1.612 

13.420 

591 

2.912 

4.784 

18,314 

1.445 

5.291 

926 

3.745 

1.151 

5.627 

210 

422 

31.348 

98.454 

150.059 

594.199 

5.557 

22.272 

2,808 

9,661 

448,445 

1,812,359 

432 

2.077 

2,522 

10,526 

529 

1.778 

1.928 

7,049 


48.382 
216.529 


951 
4.560 
3.648 
15.165 
179 
1.205 
2,921,953 


July  1  to  Oct  31 12,129.487  11.523.336 

Maine  Central Oct  686.948  614.562 

July  1  to  Oct  31 2.683.741  2.521,739 

St  Johnsb  &  L  Ch.Oct  23990  21,583 

July  1  to  Oct  31 105.750  90-356 

Sullivan  County Oct  34.844  25.177 

July  1  to  Oct  31 145.716  120.149 

Vermont  Valley. .  ..Oct  24.445  32,659 

July  1  to  Oct  31 106.597  105.233 

Vork  Har&  Beach.. Oct  3.052  2.626 

July  1  to  Oct  31 15,030  14.991 

Boyne  C  Gayl  &  Alp. .Sep  15.877  15.635 

July  1  to  Sep  3d 48.463  46.036 

Bradford  «  West  Pa.. Oct  494  579 

July  i  to  Oct  31 2,027  2,528 

Bridgeton  &  Saco  Riv.Oct  3761  4.220 

July  1  to  Oct  31 13,789  13.364 

Brimstone  R  &  Canal. .Oct  3.409  4.354 

July  1  to  Oct  31 15.964  19.311 

Brinson  Railway Oct  11,579  7,552 

July  1  to  Oct  31 40.678  30.116 

Brownst  &  Mid' town.. Oct  698  626 

July  1  to  Oct  31 2.830  2.638 

Bucksport  &  Elk  Riv.Oct  542  495 

July  1  to  Oct  31 3,439  2,519 

Buffalo  &Susq/t/J Oct  139,107  119.758 

July  1  to  Oct  31 496.471  372.492 

Buffalo  &  Susq  fty Oct  59,732  60,219 

July  1  to  Oct  31 239.512         

Buffalo  Alt  &  Arcade. .Oct  4,200  4,872 

July  1  to  Oct  31 16.465  15.615 

Buff  Creek  &  Gauley.. Oct  3,869  1.664 

July  I  to  Oct  31 14,383  5,765 

Buff  Roch  «  Pittsb... Oct  557.087  572,468 

July  1  to  Oct  31 2.259.185  2,070.886 

BurrsFyBroAiSChes  .Oct  1,551  2.773 

July  l  to  Oct  31 6.306  11,576 

Butler  Coun  i  %            ..Oct  11,448  6.369 

July  1  to  Oct  31....  43,982  24.191 

Butte  Anacon  &  Pac.Ocl  79.448  73.170 

July  1  to  Oct  31 285.013  282.786 

Butte  County.    . Oct  7,981  8,968 

July  1  to  Oct  31....  33.771  36.351 

Cache  Valley.    Oct  668  722 

July  1  to  O-n  31 2.628  3.286 

Caddo  &  Choctaw Sep  2.158  1.126 

July  1  to  Ben  30....  3.527  3.730 

Cal  Ham  &  S  E   .....Oct  3,807  3.695 

July  I  to  Oct  31 14.535  14,415 

Calumet  Western    .    ..Oct  346  358 

July  1  to  Oct  31 1,189  2.301 

Canadian  Pac  Lines  in  US 

CanPacRy  in  Maine  Oct  82.031  64.233 

July  1  to  Oct  31 309.563  315.103 

Duluth  So  Sh  &  Atl.Oct  199.636  189.786 

July  1  to  Oct  31 794.058  7°1.745 

Mineral  Range Oct  49.463  56.913 

July  1  to  Oct  31 199.339  252.678 

MlnnSt  P&  SSM..S,;)  1.305.374  1.190.903 

July  1  to  sop  30   ...  3.792.834  3.558.313 

Newp  &  Rlchford    .   Oct  21.104  20.131 

July  I  to  on  31....  85.115  67.987 

Carolina  ft  N  w     Oct  25025  26.465 

July  1  to  on  31 97,179  100.398 

Carolina  &  Western    ..Oct  1 .718  654 

July  I  to  Oct  31 6.366  2.450 

Caro  Clinch  &  Ohio. ..Oct  82,573  69.279 

July  1  to  oci  31 324.299  277.005 

CaroClinch&OofSC  .Oct  a. 530  4  665 

July  1  to  Oct  31 17.652  17.338 

Castle  Valley.       Oct  4.727  2.278 

July  I  to  Oct  81 16.171 

Central   Indiana Oct  17.875  17  799 

July  1  to  Oct  31 67.111  66.787 

Centra'.  New  England. Oct  155,104  178.041 

..uly  1  to  Oct  31 585.961  667.759 


121.620 

430.320 

155 

790 

—1,721 

4,218 

864 

2,042 

4,843 

12,592 

201 

957 

—435 

—1,816 

2.961 

11,150 

-92 

—2,814 

10.405 

44.921 

107,935 

402.878 

—3.390 

—10.974 

—639 

120 

483.468 

2,077.999 

—265 

—1.850 

1.627 

4.831 

36 

314 

213 

—813 

3.974 

7,194 

14,194 

67,300 

5.392 

18.423 

2,120 

8,367 

3.247 

11.286 

117 

-1,274 

1.136.968 

4.284.121 

295.674 

1.227,585 

14-056 

40.714 

8.890 

39.195 

18.329 

75.667 

809 

11.555 

5.972 

17.726 

289 

630 

1.724 

9.500 

1.254 

11.917 

7,220 

29,726 

279 

823 

2,317 

6.313 

15.452 

114.798 

—982 

—11.145 

1,497 

4.352 

—97 

—434 

275.481 

1.109.648 

612 

4.337 

— 2.349 

— 6.720 

11.903 

84.392 

9.751 

40.762 

—244 

—1.426 

—298 

2.902 

971 

1.609 

11 

335 

2.717 

-22.163 

83.693 

385.489 

13.432 

51.182 

1.30)031 

3.010163 

-3.310 

-8.866 

11.811 

45.517 

—3.036 

92.276 

371.585 

6.105 
22.267 

1.678 

6.632 

L.133 
-3644 
162.763 
525.685 


99.781 

344,756 

314 

1,049 

—216 

3.084 

413 

730 

3,818 

12.759 

586 

76 

—543 

-1,800 

2,271 

8,541 

—210 

—397 

—3.565 

10,539 

91.603 

392,958 

—4.752 

—16.520 

26 

—312 

364.807 

1.722,721 

91 

—478 

3,645 

11.953 

118 

353 

210 

—377 


15,972 
28,067 


366 

—1,059 

4.042 

12,583 

318 

98 

1.163.360 

4,692,555 

294,653 

1.095.840 

13.627 

50.379 

19.879 

61.164 

11.841 

66.516 

1,214 

9,341 

7.909 

23.413 

—22 

494 

235 

7.114 

8.269 

-123 

9.023 

25,416 

241 

1.128 

461 

4.288 

39.437 

117.272 

—11.221 

-514 

288 

—410 

—974 

317.123 

1.298.960 

2.893 

10007 

1.241 

3.988 

23.813 

122.533 

9.711 

43.954 

—405 

—2.181 

1.615 

3.772 

420 

967 

309 

-118 

5.334 

-67.933 

90.265 

445.923 

7.460 

-519 

212 

8.628 

13.007 

36471 

133 

.'324 

72.887 

213.020 

3.6'7 

10.373 

259 

—2.216 
-2.771 
112.117 
394.641 


83 
333 


83 
333 


83 
333 


83 
333 


52.487 

274.868 

16.236 

83,053 


38.409  16.357  4.507 

199.474  89.897  23.836 

18.705  —651  2,106 

94.887  —1,025  13,504 


175 


lb 


1.399 
6.411 


1.391 
6.889 


-37 
—281 


228 
1.258 


-20 


-150 
143 


6.330 
29.942 


50.666 
142.620 


6022 
19,562 


■4  3.964 
13  ).667 


1.516 
9.500 


25.404 
64.669 


1.238 
8.190 


21.663 
64.954 


1.137 


1.137 


52 
256 


TAXES 

FINAL  NET 

MILES 

Current 

Previous 

Current 

Previous 

end  of  Month 

Year 

Year 

Year 

Year 

This 

Last 

S 

$ 

$ 

S 

Year 

Year 

9.250 

2,524 

112,370 

97,256 

37,000 

8,049 

393.320 

336.706 

627 

599 

58 

37 

96 

277 

364 

148 

425 

900 

2 

2 

26 

25 

—1.747 

—241 

4,218 

3,084 

15 

15 

40 

40 

824 

373 

160 

160 

1,882 

570 

14 

14 

300 

300 

4.543 

3.518 

1,200 

1,200 

11,392 

11,559 

48 

33 

40 

34 

161 

552 

162 

138 

794 

-62 

10 

15 

60 

40 

—495 

—583 

240 

120 

—2,056 

—1,920 

6 

6 

363 

330 

2.597 

1.940 

1,453 

1,321 

9.696 

7,219 

2 

2 

35 

39 

—128 

—250 

142 

169 

—2,957 

—566 

4 

4 

1,500 

1,260 

8,905 

—4,825 

6,000 

5,040 

38,921 

5,549 

62 

62 

5,500 

5.000 

102,435 

86.603 

22,000 

20,000 

380,878 

372.958 

21 

21 

45 

55 

—3.435 

—4.807 

182 

221 

—11,157 
—639 

—16.742 
26 





120 

—312 

26 

26 

7,000 

6.000 

476.468 

358.807 

28,000 

27,000 

2,049,999 

1.695,721 

203 

204 

26 

26 

—291 

65 

104 

105 

—1,955 

—583 

15 

21 

147 

104 

1,279 

3.540 

590 

416 

4,241 

11,536 

24 

24 

48 

48 

—12 

69 

145 

145 

168 

207 

4 

4 

167 

167 

129 

126 

671 

671 

—1,151 

—715 

22 

22 

75 

3,899 

300 

6,894 

7 

.. 

2,196 

1,618 

11,997 

14,353 

8,766 

6,473 

58,513 

21,593 

41 

37 

231 

5.161 

955 

17.467 

29 



88 

78 

2,032 

288 

352 

312 

8,015 

-1,371 

20 

20 

150 

100 

3.097 

3.942 

600 

400 

10,686 

12,188 

49 

49 

11 

5 

105 

312 

46 

23 

—1,321 

74 

11 

11 

178.585 

187,584 

974.740 

980.284 

701.643 

696,470 

3.672,375 

4.019.921 

2,224 

2,242 

44.244 

36,227 

251.778 

260,532 

168.178 

145.361 

1.058.381 

963.983 

1.165 

1,179 

800 

800 

13.256 

12.827 

3.265 

2-978 

37.448 

47.400 

125 

12b 

2.600 

2.700 

6.290 

17.179 

10.403 

10.800 

28.795 

50.364 

26 

26 

1.600 

1.400 

16.729 

10.441 

6.400 

5.600 

69.267 

60.916 

24 

24 

90 

75 

719 

1,139 

366 

300 

11.189 

9.C41 

11 

11 

1.200 

1,200 

4.772 

6.709 

3,600 

3,600 

14.126 

19,813 

100 

92 

10 

8 

279 

-30 

40 

32 

590 

462 

3 

8 

70 

55 

1.654 

180 

280 

220 

9.220 

6.894 

21 

21 

110 

125 

1.144 

8.135 

440 

500 

11.447 

—628 

7 

7 

800 

600 

6.420 

8,423 

3,000 

2,360 

26.726 

23,116 

96 

72 

12 

15 

266 

226 

50 

60 

773 

1,068 

2 

2 

175 

169 

2,142 

292 

700 

663 

5,613 

3,624 

8 

8 

2.600 

2,600 

12.852 

36.837 

10.403 

8.470 

104.398 

108.901 

265 

265 

1.400 

1.400 

—2,420 

—12.641 

5.600 



-17,027 

91 

91 

100 

100 

1,397 

—614 

400 

400 

3.952 

—111 

27 

27 

100 

100 

—197 

—510 

400 

400 

-834 

—1.374 

19 

8 

17.000 

16.000 

258.710 

300.973 

69.000 

61.033 

1.042.907 

,23    11' 

572 

573 

70 

60 

542 

2.833 

230 

240 

4.057 

9.767 

11 

11 

72 

62 

—2.422 

1.179 

289 

248 

—7.009 

3.740 

37 

33 

2.003 

2.003 

9.939 

21.813 

8.030 

9.533 

76.392 

113.033 

46 

46 

600 

242 

9. HO 

9.469 

2.402 

966 

33.360 

42,097 

31 

31 

8 

8 

—252 

—413 

33 

33 

-1.459 

—2.215 

10 

10 

37 

24 

-335 

1.590 

112 

74 

2.789 

3-697 

13 

12 

30 

28 

941 

392 

120 

113 

1.139 

854 

7 

7 

416 

502 

-404 

—  192 

1.666 

2,008 

-1.331 

—2.126 

3 

3 

7.030 

5.000 

-4.282 

334 

28.030 

20.003 

-50.163 

-87.998 

233 

233 

18.000 

18.000 

67.210 

73.503 

72.033 

72.033 

322.939 

.38.3.113 

616 

0O8 

3.590 

3.500 

9.932 

14.003 

14.030 

37.182 

—14.519 

127 

127 

158. '-72 

108.653 

1.176.012 

421.528 

' 

3.769 

3.525 

650 

500 

— ?87 

2.600 

2.000 

11,466 

21 

21 

1.000 

975 

10.811 

12.032 

4.000 

3.900 

41.517 

32.571 

133 

133 

23 

14 

119 

56 

—3.132 

268 

lb 

10 

8.000 

5.500 

8-1.276 

r-7.387 

30.000 

22.000 

238 

236 

500 

200 

3.417 

2.000 

BOO 

17 

17 

226 

28 

1.269 

A 

l.6"7 

1.341 

6.750 

127 

127 

9.000 

9000 

10^  117 

36.000 

£.000 

277 

■For  indtx  to  roads  not  appearing  in  alphabet**  *il  order,  but  pfwn  Under  some  othrr  tyttem,  «<   '" 


RAILWAY    KARNINGS 


[VrOL.    LXXXXIII. 


1  1.1   Itilll  &  PASSENGER  EARNINGS      TOTAL  EARNINOS 

MAISII  N*Ncl    EXPENSES           TRAPFIC  &  TRANSPORTATN  EXP  S 

FREIGHT 

PAS8BSOBR 

Xticl    (ithrr  Rexrnue       Way  &  Strut,  lure 

l.uulpmcnt 

TRAFFIC          TRAXSI-OHTATS 

\A\ti:  Of  KO  \i> 

Lau  Year 

ThU  Year 

i.'i\i  Yew 

mis  Year 

iMil  Year  Tli 

UutYear  ThUY'r  LtulY'r  Thii  Year  Lam  Year 

% 

S 

S 

% 

I 

* 

S 

$ 

t 

* 

1 

$ 

% 

S 

Central  of  Georgia          CM 

954.477 

831.424 

341.594 

306.521 

1 .440,537 

1.244.300 

137.814 

165.470 

232.532 

186.254 

30.172 

31.714 

423.403 

350.103 

July    1   to  Oct  31 

2,960.028 

2.716.634 

1.380.802 

1.227590 

4.750.806 

4.295.951 

557.404 

629.419 

994327 

721,794 

135.128 

133.036 

1.488.189 

,304.221 

Loulsv  &  \V«dley...Oct 

2.773 

2.874 

727 

577 

3.701 

3.608 

595 

454 

135 

67 

24 

36 

727 

706 

July  1  to  Oct  31 

7.051 

6.325 

2.387 

2.314 

9.995 

9.207 

3.001 

1.897 

567 

581 

99 

122 

2.721 

2.726 

Wadley  Southern.    .Oct 

7.401 

6.983 

3.755 

4.116 

12.132 

12.128 

2.156 

2.139 

3.284 

1.110 

200 

221 

4.635 

3.717 

July    1   to  Oct  31 

20.962 

18.957 

13.419 

13.397 

37.574 

35.426 

10.410 

10.561 

6.313 

4.757 

951 

992 

15.685 

Wrlghttv  &  Tenn      .Oct 

27.272 

21.637 

11.513 

11.380 

40.725 

5.681 

2.782 

3.722 

3.166 

508 

582 

9.821 

8430 
31  Offl 

July  1  to  Oct  31 

71.160 

59.275 

44.210 

40.224 

122.128 

105-572 

22.717 

10.738 

14.811 

11.924 

2.243 

2.126 

37.089 

Central  RR  of  N  J Oct 

1.832.661 

1.606.776 

466.729 

396.762 

2.421.637 

2.111.745 

245.332 

230.754 

322.750 

321.925 

37.334 

31.101 

620.675 

;  9J  BSJ 

July   1  to  Oct  81 

6,285.642 

5.828.143 

2.187.752 

1.823.745 

8.918.774 

8.058.460 

906.773 

923.803  1.236.242  1.275.517 

133.509 

131.673 

2.462.151 

2.327.155 

Central  RR  of  Pa Oct 

2.241 

9.469 

1.795 

1.678 

4,407 

11,653 

1.196 

905 

574 

853 

290 

274 

2.231 

3.062 

July   1  to  Oct  31 

11.034 

34.138 

9.579 

8.315 

21.916 

44,080 

4.913 

5.464 

2,479 

4.161 

1.139 

1.170 

9.033 

11.572 

Central  Ry  of  Arkan..Oct 

4.059 

5.340 

445 

386 

4.596 

5.834 

1.289 

492 

723 

417 

229 

25 

1.939 

1.333 

July  1  to  Oct  31 

14.206 

14.678 

1.377 

1.725 

16.044 

16.793 

4.419 

2.224 

2.906 

1.618 

260 

291 

6.561 

5.700 

Central  Vermont Oct 

242.330 

251.593 

107.028 

116.7C4 

376.483 

303.707 

50.182 

49853 

56  549 

•-7.K0 

7  75' 

f.0T 

IS!. 343 

K8.746 

July   1  to  Oct  31 

8W  125 

d?6.*22 

476.522 

464.358 

1.487,173 

1.394.142 

188.252 

201.227 

201.255 

189.139 

31.510 

31.139 

620.859 

569.209 

2.198 

1.990 

139 

250 

2.384 

2.345 

340 

251 

60 

66 

11 

5 

540 

580 

July  1  to  Oct  31 

4,699 

7,709 

513 

929 

5.578 

8.948 

1.450 

1.191 

232 

241 

14 

5 

1.910 

2.001 

Charles  City  Western  Od 

2.026 

697 

2.729 

134 

210 

197 

1.246 

July  1  to  Oct  31 

4,569 

3.527 

8.141 

296 

605 

720 

3.479 

Charleston  Term  Co Oct 

13.097 

13.260 

2.935 

2.867 

302 

189 

7.068 

5.871 

July  1  to  Oct  31 

37,934 

35.961 

8.718 

7.097 

926 

3.420 



17.733 

14.445 

Charlotte  Har  &  Nor.. Oct 

18.075 

4,593 

1.928 

1.209 

22,072 

6.231 

7.582 

5.212 

3.366 

948 

495 

377 

8.502 

2.870 

July  1  to  Oct  31 

66.493 

23.431 

9.382 

6.063 

80,488 

30.717 

34.522 

16.280 

10.306 

3.988 

1.519 

1.587 

28.838 

11.854 

Charlotte  Mon  &  Col. .Oct 

983 

1.102 

169 

128 

1.222 

1,327 

225 

241 

28 

42 

389 

410 

July  1  to  Oct  31 

2.049 

3,498 

866 

831 

4,098 

4.641 

1,511 

903 

122 

93 



1.770 

1.436 

Chattahoochee  Valley. Oct 

9.913 

9.568 

1.895 

1,792 

11.887 

11,620 

2.161 

1,527 

558 

1.430 

112 

120 

2.825 

2.844 

July  1  to  Oct  31 

25.722 

25.533 

7.750 

5.804 

34.138 

32.333 

6.886 

5.986 

1,637 

4.167 

418 

466 

10.169 

8.755 

Chesapeake  &  Ohio. ..Oct 

2,305.310 

2.283.483 

484.633 

506.606 

2.909.738 

2,903,392 

430.813 

395.314 

572.375 

566.750 

49.153 

48.039 

856.117 

as  vu 

July  1  to  Oct  31 

9.000.739 

8.864,963 

2.123.155 

2,182.875  11,596,816  11.502,746  1.536.733  1.500.410  2,144,872  2,065.771 

207.318 

206.851 

3.314,953 

3.317.493 

Chesapeake  We  stern..  Oct 

4,815 

5.185 

1.896 

1.949 

7.199 

7.587 

1.175 

1.319 

684 

375 

234 

216 

1.955 

2.171 

July  1  to  Oct  31 

20,728 

22.405 

9.024 

10.115 

31.631 

34.282 

6.002 

5.158 

2,828 

1.718 

913 

916 

8,205 

8.761 

Chesterfield  &  Lane Sep 

4,619 

4.882 

828 

1.031 

5.729 

6.155 

414 

726 

296 

397 

4 

1.486 

1.643 

July  1  to  Sep  30 

10,392 

10.724 

3.043 

3.235 

14.470 

14,680 

1.598 

1.800 

901 

874 

20 

51 

4.135 

3.987 

Chestnut  Ridge Oct 

2,261 

2.075 

240 

160 

3.342 

2,997 

409 

449 

699 

236 

185 

215 

2.102 

1.295 

July  1  to  Oct  31 

8.150 

7.870 

1,108 

803 

13.483 

11.384 

2.391 

2.782 

2.177 

987 

826 

602 

7.691 

5010 

Chicago  &  Alton Oct 

897.921 

792.304 

395.706 

421,003 

1,397.977 

1.305.758 

217.839 

208.737 

254,483 

204.128 

43.002 

39.103 

473.275 

500  991 

July  1  to  Oct  31 

3.442,943 

3.227.495 

1.625,802 

1.666.813 

5.454.061 

5.252.212 

847.724 

739.475 

894.087 

771.177 

159.793 

152.065 

1.779.658 

1.847.857 

Chic  &  Calumet  Riv.  ..Oct 

4,892 

3.203 

4,892 

3.203 

61 

371 

542 

322 

2.048 

1.441 

July  1  to  Oct  31 

14,618 

13,024 

14,618 

13.024 

647 

3.323 

1.872 

1,072 





6.778 

6.172 

Chic  &  III  Midland Oct 

9.048 

4,565 

1,691 

1.355 

10.954 

6.130 

1.916 

764 

2.300 

1.372 

157 

203 

3.071 

2.401 

July  1  to  Oct  31 

34.773 

11-993 

6.165 

4.680 

46.261 

17,310 

4.526 

2.980 

8.209 

5,053 

600 

731 

10.674 

7.719 

Chic  &  North  West.. .Oct 

4.749.504 

5.059,936 

1.899.032 

1.729.669 

7.324.406 

7.378.280 

954.796  1.076.732 

894.116 

980.866 

112,362 

117.565 

2.681.496 

2.836.092 

July  1  to  Oct  31 

17.041.632  17,965.218 

7.716.948 

7,498.484  27.197,991  27,750,328  3.806.471  4.434.374  3.314.180  3.093.422 

474.363 

457.996  10-045.209  10.457.222 

Chic  St  PM  &  Om..Oct 

959.326 

1,145,871 

423.230 

418.955 

1.489.635 

1.662.073 

143.435 

170.128 

146.342 

174.287 

23.226 

22.509 

537.292 

568.164 

July  1  to  (Jet  31 

3,239,573 

3,836.093 

1,766.474 

1.784,845 

5.384.875 

5.987.850 

861.092 

842,170 

611.221 

665,885 

107.495 

96.432 

1.948.877 

2.035.984 

Macoupin  County Oct 

36,037 

27.376 

36.145 

27,504 

3.460 

2,920 

3.478 

Crl.723 

5.282 

7.948 

July  1  to  Oct  31 

129.856 

123.932 

130.329 

124,384 

20.128 

22,084 

11,875 

CY179 





20.439 

23.363 

Pierre  &  Ft  Pierre... Oct 

6,105 

4.871 

1,736 

3,592 

7,942 

8.569 

58 

195 

151 

205 

65 

69 

1.442 

1.603 

July  1  to  Oct  31 

21,804 

20.607 

6.202 

9,796 

28,434 

30.817 

73 

594 

744 

800 

258 

221 

6.092 

6.241 

Pierre  RC&  NW...Oct 

18,203 

24,771 

14.201 

20,855 

35,349 

48.912 

5.564 

8.591 

2,674 

3.847 

159 

143 

15.599 

16.125 

July  1  to  Oct  31 

69,384 

94,545 

63.016 

91,666 

145,205 

198.903 

20.110 

33.778 

9.144 

12.289 

606 

514 

58.231 

63.200 

Wyoming  &  N  W.  ..Oct 

40,401 

48,264 

6.350 

9,197 

48.853 

60.057 

4.721 

7.809 

2,615 

1.604 

306 

357 

11.049 

16.386 

July  1  to  Oct  31 

128.676 

154.751 

31.799 

39.829 

169.353 

204.056 

19,672 

22,062 

9.738 

6.529 

1.361 

1.321 

39.580 

53.038 

Chic  &  Wabash  Vail... Oct 

1.255 

1.082 

20 

22 

1.295 

1.187 

1,191 

829 

679 

273 

114 

26 

471 

448 

July  1  to  Oct  31 

4.906 

5.089 

90 

91 

5.062 

5.511 

6,297 

3.214 

1.469 

1.123 

174 

181 

2.072 

2.989 

Chic  Anamosa  &  Nor.. Oct 

2,193 

1,229 

376 

339 

2.693 

1.692 

293 

346 

106 

65 

1.067 

441 

July  1  to  Oct  31 

8,150 

4,660 

1,751 

1,628 

10.438 

6.907 

1,620 

1.765 

642 

1.301 





3.335 

1,050 

Chic  Burl  &  Quincy...Oct 

5.670.978 

6.138.609 

1.940.948 

2.103.325 

8.320.215 

8.909.592 

924.060 

945.996  1,269,485 

1. 173.752 

118.440 

123.853 

2.511.370 

2.635.119 

July  1  to  Oct  31 

20.376,609  21,172,279 

8.387,837 

9,019,984  31,465.143  32.759.270  4,305.575  5,135.439  5.122.473  4,879,521 

530.135 

573.164 

9.343.564 

9.835.369 

Qulncy  Om  &  K  C.Oct 

71,347 

46,930 

22.261 

22,270 

99.383 

75,609 

34,305 

26.303 

12,201 

10.898 

1.547 

1.402 

30.840 

30.694 

July  1  to  Oct  31 

212,089 

152,259 

89,517 

90,112 

323.856 

265,533 

114,814 

91.937 

47,007 

39.556 

5.498 

5.573 

120.829 

108.534 

Chicago  Great  West.. .Oct 

904.563 

893,468 

259,581 

257.403 

1.252,261 

1,232,593 

145.952 

146.261 

161.190 

177.853 

45.946 

43.382 

460.044 

460.998 

July  1  to  Oct  31 

3,119.411 

3.003.063 

1,148.062 

1,102,363 

4,613,827 

4.430.980 

573.427 

533.795 

626.157 

647.644 

189.721 

191.330 

1,713.596 

1.633.220 

Chic  Indiana  &  Sou.. .Oct 

320.206 

293.992 

26.138 

24.210 

368,328 

327.011 

50.510 

45.105 

70.863 

62.869 

7.780 

8.045 

122.902 

125.102 

July  1  to  Oct  31 

1.093.196 

961.939 

117,478 

114.545 

1.256,940 

1.106.586 

179.992 

178,742 

254.044 

222.022 

31.390 

37.771 

448.013 

449.641 

Chic  Ind  &  Louisv Oct 

406.106 

359.833 

150.576 

137.535 

610.721 

541,475 

82.293 

75,448 

74,372 

75.736 

19.144 

15.487 

205.624 

188.715 

July  1  to  Oct  31 

1.538.645 

1,489,905 

627.659 

594,204 

2,370.072 

2,260,202 

309,531 

289.581 

309.604 

289,062 

73.801 

68.388 

765.764 

737.644 

Chicago  Mem  &  dull.. Sep 

15.126 

7.184 

5.009 

1.761 

20.616 

10.111 

3.639 

2,891 

1.779 

598 

57 

4 

5.261 

2.786 

July  1  to  Sep  30 

46.259 

16.180 

13,627 

4,364 

61.104 

23.971 

11.877 

6,293 

6.959 

1,354 

149 

7 

12.655 

7.213 

Chic  Milw  &  Gary Oct 

32,823 

25.027 

18 

19 

33,454 

25.545 

7.289 

7,078 

5.965 

3.963 

1.395 

1.116 

15.019 

10.766 

July  1  to  Oct  31 

114,774 

88,002 

79 

427 

116.956 

90.529 

31.972 

45,903 

20.860 

18.954 

5.734 

4.556 

49.182 

39.691 

Chic  Milw  &  St  Paul. ..Oct 

4,336.492 

4.745.113 

1,281.019 

1,248.147 

6.141.524 

6,508.260 

955,876 

849,101 

780.629 

846,234 

113.187 

109.981 

2.253.265 

2.506.469 

July  1  to  Oct  31 

14,920,507  16.675.257 

5.572,416 

5.639,744  22.643.789  24.352.305  4,011.390  3.588.703  3.098.502  3.062.696 

432.306 

436.799 

8.607.376 

9.652.476 

Chic  Mil  *  Pug  Sd_.Oct 

1.245.743 

1.113.424 

291,462 

174.729 

1.582.690 

1.319.989 

94.884 

63,797 

116.666 

111.409 

57.900 

34.788 

496.260 

424.159 

July  1  to  Oct  31 

4.431.876 

4.155.272 

1.035,457 

518.312 

5.647.118 

4.795.112 

387.459 

221.468 

510.217 

433.457 

218.256 

120.962 

1.925.366 

1.617.143 

Gallatin  Valley Oct 

9.888 

2.980 

13.479 

1.043 

385 

50 

6.316 

July  1  to  Oct  31 

24.274 

12.339 

38.205 

3.564 

1.973 

358 

21.093 

Tacoma  Eastern Oct 

33.157 

35.433 

9,449 

9.930 

43.501 

49.576 

12,084 

7.726 

6.247 

7.858 

768 

533 

17.528 

24336 

July  1  to  Oct  31 

145.445 

150.778 

52.557 

56.458 

206.535 

221.732 

32.428 

41.306 

28.616 

14.696 

3.411 

2.756 

70.458 

78.254 

WhSulS&YellowPk.Oct 

6.404 

711 

7,415 

587 

73 

1.577 

July  1  to  Oct  31 

15.897 

3,283 

20.037 

3.175 

608 







4.692 

Chic  Peoria  &  St  I Oct 

119,899 

136.915 

34,727 

38.987 

162.625 

183.780 

17.817 

23.926 

31.393 

30.153 

7.362 

7.133 

67.516 

75.140 

July  1  to  Oct  31 

427,209 

483.354 

140,430 

129,297 

597.167 

641.981 

78.424 

101.680 

120.744 

121.325 

29.301 

28,388 

246.475 

260.529 

Chic  St  P  M  &  Om Oct 

959.326 

1.145.871 

423.230 

418,955 

1.489.635 

1.662.073 

143.435 

170.128 

146.342 

174.287 

23.226 

22.509 

537.292 

568.164 

July  1  to  Oct  31 

3.239.573 

3.836.093 

1,766.474 

1.784,845 

5.384.875 

5.987.850 

861.092 

842.170 

611.221 

665.885 

107.495 

96.432 

1.948-877 

2.035.984 

Chicago  Short  Line Oct 

1.531 

2,475 

9.119 

15.476 

880 

871 

1.341 

1.866 

95 

64 

3.9U 

7.048 

July  1  to  Oct  31 

5.472 

9,707 

34,239 

52,138 

3.619 

3.261 

6.037 

6.798 

343 

253 

13.666 

23.391 

Chic  Terre  H  &  S  E...Oct 

148.195 

16.921 

168,473 

24.096 

28.483 

2,668 

48.651 

July  1  to  Oct  31 

536,222 

77.177 

627.411 

99.261 

104.209 

11,103 

180.012 

Chic  Union  Transfer... Oct 

415 

103 

3.532 

12,935 

2.987 

19.186 

1.086 

1.993 

177 

133 

2.387 

2.574 

July  1  to  Oct  31 

1.327 

479 

15.814 

38.679 

11.594 

25.774 

4.124 

5.812 

650 

609 

9.292 

7.806 

Chic  W  Pull  &  Sou  ..Oct 

25.039 

19.006 

488 

1.007 

3.192 

2.946 

69 

74 

10.653 

12.523 

July  1  to  Oct  31 

82.095 

88.296 

2.261 

9.369 

11.395 

10.883 

344 

314 

39.721 

46.296 

Chippewa  Val  &  Nor.. Oct 

738 

579 

75 

93 

813 

673 

256 

382 

175 

64 

8 

13 

600 

323 

July  1  to  Oct  31 

3.029 

3,576 

353 

419 

3.383 

3.995 

1.027 

1.460 

504 

213 

41 

15 

1.815 

1.716 

Choctaw  Newc  &  Wcs.Oct 

360 

60 

360 

60 

106 

86 

26 

56 

July  1  to  Oct  31 

922 

209 

922 

209 

612 

58 

6 

236 

71 

180 

Cln  Bluff  ton  &  Chic. .Oct 

4.194 

4.042 

2.485 

2.378 

7.598 

7.213 

1.655 

1.076 

821 

691 

107 

104 

3.143 

3.092 

July  1  to  Oct  31 

14.881 

13.053 

10.918 

10.292 

29.522 

26.389 

6.015 

5.597 

3.614 

2.485 

O406 

451 

11.686 

11.857 

Cine  Rcmingsb  &  S  E.Oct 

2,254 

1.817 

738 

793 

3,234 

2.866 

271 

370 

159 

190 

58 

58 

777 

841 

July  1  to  Oct  31 

8,079 

6,107 

3.121 

3,262 

12,112 

10.302 

1.212 

1.437 

382 

622 

248 

233 

3.389 

3.242 

Cin  Ham  &  Day  ton.. .Oct 

674,287 

623.486 

153.551 

158.812 

921.092 

864.696 

90.796 

53.494 

143.788 

142.441 

21,004 

24.779 

359.351 

360.369 

July  1  to  Oct  31 

2,642.617 

2.397.452 

676.650 

693.721 

3.717.736 

3.443.699 

388.457 

286.519 

572.104 

584.424 

79.411 

98.700 

1.447.971 

1.473.374 

Cin  N  O  &  Texas  Pac.Oct 

652.071 

633.781 

138.544 

136.539 

832.937 

808.416 

94.539 

81.976 

194.985 

151.738 

20.518 

17.164 

227.799 

211.766 

July   1   to  Oct  31 

2.473.026 

2.460.416 

606.635 

578.975 

3.239.443 

3.192.827 

311.909 

328.068 

631.609 

533.193 

78.769 

80.525 

893.819 

835.470 

Cin  Burns  &  Cumb..Oct 

1.427 

1,171 

1.491 

1.453 

375 

487 

80 

23 

25 

761 

655 

July   1  to  Oct  31 

5.270 

4.916 

5.764 

5.806 

886 

1.104 

273 

128 

100 

6 

2.984 

2.614 

ll.irrin.  in  &  N  E Oct 

9.120 

9.647 

483 

423 

9.985 

10.675 

1.117 

2,032 

933 

880 

2.217 

1.820 

July  1  to  Oct  31 

34.808 

37.691 

2.080 

1.800 

38.634 

41.687 

5.339 

9.288 

2.461 

4.953 

'"C'ri 

8.364 

6.677 

Clarendon  &  Pitlsford.Oct 

6.891 

6.590 

7.099 

6.720 

1.728 

886 

4.604 

487 

3.186 

2.814 

July  1  to  Oct  31 

26.583 

24.855 

27.018 

25.438 

7.222 

4.187 

6.971 

5.500 





11.328 

7.751 

Clcv  Cin  Chic  &  St  L..Oct 

1 .830.970 

1.933.158 

638,949 

690.457 

2.697.279 

2,868.096 

268.402 

374,950 

463.713 

486.450 

77.639 

85.135 

1.026.279 

1.143.167 

July   1   to  Oct  31 

6.951.762 

6.828,182 

3.014.256 

3.121.017  10.851.005  10.858.459  1.153.420  1.591.544  1.569.692  1.828.582 

332.742 

372.878 

3.902.198 

4.337.909 

Clinton  &  Okla  West. .Oct 

1.993 

1,707 

735 

863 

3.020 

4.704 

141 

263 

228 

574 

44 

52 

745 

817 

July  1  to  Oct  31 

5.104 

8.143 

2,506 

2.662 

8.973 

11,256 

906 

912 

899 

1.502 

164 

53 

3.405 

3.053 

Coal  &  Coke Oct 

55.952 

51.491 

16.576 

14.688 

75.447 

68.705 

15.192 

14.911 

15.518 

16.546 

900 

870 

19.615 

18.999 

July  I  to  Oct  31 

211.641 

197.348 

65.128 

66.788 

287.554 

277.105 

58.891 

57.421 

63.529 

65.201 

4.012 

4.172 

77.335 

70.888 

Colfax  Northern Oct 

2.351 

3.084 

698 

715 

3.061 

3.872 

801 

921 

513 

606 

64 

2.082 

2.664 

July  1  to  Oct  31 

8,337 

13.999 

2.506 

2.986 

10.985 

17.194 

2.611 

3.106 

5.343 

1.815 

9 

108 

5.235 

7.071 

Colorado  &  So'East.  ..Oct 

9.688 

8.125 

9.702 

8.139 

916 

1.750 

872 

1.232 

215 

283 

2.583 

2.905 

July   1  totOct  31 

33.078 

40.091 

33.130 

40.193 

3.312 

7.304 

3.253 

4.377 

885 

1.086 

9.474 

12.446 

Colorado**  Southern. .Oct 

604.255 

763.442 

107.622 

119.063 

764.413 

924.331 

86.185 

92.249 

145.828 

179.180 

9.232 

11,499 

233.885 

282.389 

July'  1   to  Oct  31 

2.052.887 

2.584.625 

623.040 

701.392 

2.859.259 

3.451.077 

368.105 

470.955 

542.825 

667.056 

43.362 

49.170 

851.217 

1.078.070 

For  index  to  roads 

not  appearing  in  a 

Iphabelica 

/  order,  ivt  given 

under  some  other 

system , 

see  last 

page. 

»ec.,  1911.1  RAILWAY  EARNINGS 


TOTAL  EXPENSES  NET  OUTSIDE  OPERATIONS  TAXES  FINAL  NET  MILES 

ind.  General  Exp.  FROM  RAILROAD  Gross  Revenue  Net  Revenue  Current  Previous  Current  Previous    end  0}  Month 

NAME  OF  ROAD  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  Year  Year  Year  Year        This       Last 

$$S$$$$8S$S$  Year     Year 

Central  of  Georgia Oct  859,608  771.927  580.929  472,372  8.508          7,577          5.763           6,409  47.400  45.000  539.292  433.782 

July  1  to  Oct  31 3,218.945  2.941.485  1,531,861  1,354.466  36.582         33.414         26,651         27.424  189.600  179.950  1,368.912  1.201.940    1.915    1.915 

Louisv&Wadley.-.Oct  1,654  1,387  2.047  2,221         60  46  1.986  2,174 

July  1  to  Oct  31 7.080  5.847  2.915  3,360        242  184  2,673  3.176        10        10 

Wadley  Southern. ..Oct         10,917  7,771  1,215  4,357         472  404  742  3,952 

July  1  to  Oct  31 36,236  31,307  1,338  4,119        1.890  1.619  —552  2.499        90        90 

Wrightsv&Tenn...Oct  21.559  17,204  19,165  17.696  230               87             230               87  1.133  950  18.263  16,833 

July  1  to  Oct  31 84.008  62.279  38,119  43.292  783             337             783             337  4.534  3,800  34,369  39.829       105       105 

CentralRRof  NJ Oct  1,263,053  1,203,097  1,158.584  908,648  138.673       132,863     —39.198     —22,854  94,060  96.663  1.025.325  789.129 

July  1  to  Oct  31 4.889,761  4,812,646  4.029,013  3.245.814  822,431       273.163       159.050       159.018  376.181  384.571  3.811.883  3.020.261      671      631 

Central  RR  of  Pa Oct  4,632  5,451  —225  6.202              364         —42            —76  282  289  —550  5.835 

July  1  to  Oct  31 19.028  23.795  2,887  20,285  490             559          —589          —325  1.131  1.155  1.167  18.804        30        30 

Central  Ry  of  Arkan. .Oct  4.243  2,269  352  3,564         115  87  237  3,476 

July  1  to  Oct  31 14,301  9,834  1,742  6,958        460  351  1,282  6.607        13        13 

Central  Vermont .Oct  275.401  270.204  101.081  123.502  2,222           1,930              649              165  12,200  10.750  89.531  112,917 

July  1  to  Oct  31 1,076,371  1.017,717  410.801  376,424  10,377         10,322          3,741           3,782  47,900  42.366  366.643  337,840      411       411 

Centralla  Eastern Oct  1,120  1.031  1.263  1.313         80  70  1.183  1,243 

July  1  to  Oct  31 4.320  3,900  1.258  5,048        - -  320  440  938  4,608          9          9 

Charles  City  Western.Oct  1,933  795  -         795         

July  1  to  Oct  31 5.674  2,466  2,466         -         13     

Charleston  Term  Co. -.Oct  11,431  10.098  1,666  3.162  8.358          9,665          —340          —216  1.400  1.400  —74  1.545 

July  1  to  Oct  31 31.750  30.635  6.184  5.325  34.676         32.571     —10.017       —1.628  5.600  4.700  —9.433  —1,002          1          1 

Charlotte  Har&  Nor,  .Oct  22,101  10,382  —29  —4,150         542  653  —571  —4,804 

July  1  to  Oct  31 82,857  38,650  —2,369  —7.932        2,168  2.614  —4.537  —10.546       101         95 

Charlotte  Mon  &  Col. .Oct  863  930  358  396        65  63  293  332 

July  1  to  Oct  31 4,405  3,183  —307  1,459 262  255  —570  1,201         18        18 

Chattahoochee  Valley.Oct  6,469  6.975  5,418  4.644        150  150  5,268  4.494 

July  1  to  Oct  31 21.051  21.398  13.087  10.935         600  600  12,487  10,335        32        32 

Chesapeake  &  Ohio.. .Oct  1,968.558  1,942,033  941,180  961,358  38.397         39,452          —426          —325  93,100  80,540  847,653  880,493 

July  1  to  Oct  31....  7,450.335  7,350,013  4,146.481  4,152,733  169745       170,836         16,924     —12,001  372,400  322,160  3,791,005  3,818,571    2,241    2,224 

Chesapeake  Western,. Oct  4,700  4,687  2,499  2,899  72              453                  2              423  381  388  2,119  2,935 

July  1  to  Oct  31 20,353  19,379  11,278  14,902  391           1,110             230          1,015  1,332  1,267  10,176  14.650        40        40 

Chesterfield  &  Lane. ..Sep  3,000  3.308  2.729  2.847 216  2.150  2,513  2.697 

July  1  to  Sep  30 8.817  8,368  5,653  6,312         648  450  5,004  5,862        38        38 

Chestnut  Ridge Oct  3-734  2,361  —392  635         40  30  —432  605 

July  1  to  Oct  31 15,355  10,136  —1,872  1,247         160  120  —2,032  1,127        13        12 

Chicago*  Alton Oct  1,022,229  991,806  375,748  313,951  12,855        12,822       —2,574         —276  36.500  32,700  336,673  280.974 

July  1  to  Oct  31..--  3.808.932  3,647,424  1,645.128  1,604.788  51,782         51,661     —11,015       —7,399  146,000  144,600  1,488,112  1,452,789    1.025    1.025 

Chic  &  Calumet  Riv_ -Oct  3.586  2,876  1.305  327 225  75  1.080  252 

July  1  to  Oct  31 13.198  13.265  1,420  —240 - 900  300  520  —540  1          1 

Chic  &  111  Midland  ....Oct  8.430  5.781  2,523  348        530  450  1.993  —101 

July  1  to  Oct  31 28.106  20.825  18,154  —3,514         2.120  1.800  16,034  —5.314        25        25 

Chic  &  North  West. -Oct  4.763.117  5.144,649  2,561,289  2,233.631  75,285         64,976             800       —3,181  275,000  262,000  2.287.090  1.968.449 

July  1  to  Oct  31 18,131.770  18.979.530  9,066.220  8.770,797  299,747       261,979         10,790         10,646  1,100.000  1.048.000  7.977,011  7.733.444    7.761    7.692 

Chic  St  P  M  &  Om..Oct  881.699  963,383  607.935  698.690  14.363        10.844             810       —1,614  69,970  60,691  538,776  636,384 

July  1  to  Oct  31 3,649,696  3.752.663  1.735.179  2,235.186  61.772         55.183          6.316       —2,626  263,811  234.742  1.477-684  1.997.817    1.743    1.743 

Macoupin  County...Oct  12,502  9.209  23.643  18.294         - 585  585  23.058  17.709 

July  1  to  Oct  31 53.474  45,524  76.854  78.860 - 2,340  2,340  74.514  76,520        23        23 

Pierre*  Ft  Pierre.. .Oct  1.818  2.074  6.124  6.495         - 1.250  1.335  4,874  5.160 

July  1  to  Oct  31 7,769  7,858  20,664  22,958         - 5.000  5,340  15,664  17,618          2          2 

Pierre  R  C  &  N  W... Oct  24,499  28,908  10.850  20,004         3,750  3,335  7.100  16,669 

July  1  to  Oct  31 90,222  110.590  54,982  88.312        15.000  13.340  39.982  74.972       165       165 

Wyoming  &  N  W... Oct  19,193  26.477  29.659  33.580        2.850  2.500  26.809  31.080 

July  1  to  Oct  31-...  72.355  84.259  96.998  119.796 11.400  10.000  85.598  109.796      147      147 

Chlc&  Wabash  Vail... Oct  2,592  1.736  —1,297  —549 227  187  —1.524  —736 

July  1  to  Oct  31 10,542  8.213  —5.479  —2.701         908  750  —6.387  —3.452        35        38 

Chic  Anamosa&  Nor. .Oct  1,932  1,186  761  505 112  138  649  366 

July  1  to  Oct  31 6,816  5,102  3,622  1,804         --  448  537  3,174  1,266        19        19 

Chic  Burl  &  Qui ncy... Oct  5,013,229  5,068,633  3,306,986  3,840.959  71,222        64,375       -1,840          6.339  264.445  250.486  3.040.700  3.596.812 

July  1  to  Oct  31-...  20,049.231  21,158.171  11.415.911  11,601.099  275.282      263.097     —27,077     —15,501  1.057.682  1.001.849  10.331.151  10.583.748   9,074   9,075 

QuincyOm&  KC.Oct  81,076  72,491  18,306  3.118        - 3.000  3.000  15,306  118 

July  1  to  Oct  31 297,082  256,631  26,773  8,902 12,000  12.000  14.773  —3.097      262      262 

Chicago  Great  West.. .Oct  846.617  866.386  405.643  366.207  8.149          7.835            268         —783  33.037  32.822  372,874  332,601 

July  1  to  Oct  31....  3,242,727  3,147,790  1.371.099  1.283.189  33.241        37.456            761          1.567  132,148  131.290  1.239.713  1,153.466    1.496    1.489 

Chic  Indiana  &  Sou.. .Oct  260.451  249,011  107,876  78,000  1.940          3.201          —185           1.167  13.900  13.575  93.791  65.592 

July  1  to  Oct  31 946,411  924,125  310.528  182.461  9,826          9.704          1.826          1.915  55.600  54,300  256.755  130.077      359      340 

Chic  Ind  &  Louisv Oct  397.316  369.054  213.404  172.421         26.184  22.500  187.220  149.921 

July  1  to  Oct  31 1.516.085  1,440.688  853.986  819.513        93.684  90.000  760.302  729,513      616      61 

Chicago  Mem  &  Oulf-Sep  11,476  7,834  9,139  2.276         300  157  8.839  2.119 

July  1  to  Sep  30 33.875  17.435  27,228  6.536         900  471  26.328  6.064        52        31 

Chic  Mil w  &  Gary.. ..Oct  31,147  24.274  2,307  1,270         2.000  3.222  307  —951 

July  1  to  Oct  31 113.604  115.335  3,352  —24,805 8,000  8.888  —4.647  —33.694       128       128 

Chic  Milw&  St  Paul  ..Oct  4,190,015  4.408,023  1.951.509  2.100.237  144.106       156.273       —2.379        17.899  237.650  216.040  1.711,479  1.902.095 

July  1  to  Oct  31....  16.520.041  16.883.384  6.123.748  7.468.921  621.514       662.373        31.701       116.529  957.881  864,163  5.197,568  6.721.288   7.511    7.511 

Chic  Mil  &  Pug  Sd. .Oct  785.714  646.916  796.975  673.072  87.135         58.712         26.620          2,682  79,335  37.833  744.260  637.921 

July  1  to  Oct  31 3.112,641  2,436,886  2.534,476  2,358,226  354.534       237.297        95.201         17.532  317.336  151.333  2.312,341  2.224.425   2.058    1.910 

Gallatin  Valley Oct  8.073  5.405 255         5.150         

July  1  to  Oct  31 28.114  10.091  u..  1.547        8.545         52     .... 

Tacoma  Eastern.... Oct  38.373  42,029  5.128  7.546         663          —616          —126  2.100  2.501  2.411  4.917 

July  1  to  Oct  31....  142.026  143.784  64.508  77.948  33.017        25.268        10.765        11.710  8.400  10.007  66.874  79.650        91        91 

WhSulS&YellowPk.Oct  2,368  5.046  0231        5.278        

July  1  to  Oct  31 8.921  11.116  218         10.898         22     .... 

Chk  Peoria  &  St  I Oct  130.248  142.476  32,376  41.303        4.300  4.500  28.076  36.803 

July  1  to  Oct  31 497.680  534,236  99.486  107.744         17.200  18.000  82.286  89.744       255      255 

ChlcSt  PM&Om-...Oct  881.699  963.383  607.935  698.690  14.363         10.844             810       —1.614  69.970  60.691  538.776  636.384 

July  1  to  Oct  31 3.649.696  3.752.663  1.735.179  2.235.186  61.772        55.183          6.316       —2,626  263.811  234.742  1.477.684  1.997.817    1.743    1.743 

Chicago  Short  Line... Oct  7.027  10.532  2.092  4.944         170  150  1.922  4.794 

July  1  to  Oct  31..-.  26.307  36,720  7.932  15.417         680  600  7.252  14,817        11         11 

ChlcTerreH  &  SE...Oct  110.783  57,690        391        —136        8.700        48.853        

July  1  to  Oct  31 423-301  204,110        1.988        —124         34,800        169,185        351     .... 

Chic  Union  Transfer... Oct  7.531  24.824  —3.999  —11.888         - 1.064  1.150  —5.063  —13.038 

July  1  to  Oct  31....  29.234  42,738  —13.419  —4,058         4,258  4.600  —17.677  —8.658          7          7 

Chic  W  Pull  &  Sou  ..Oct  15,171  17,415  9,868  1.590         182  95  9.685  1.495 

July  1  to  Oct  31 57.003  70.324  25.091  17.971        731  382  24.360  17.589        10        10 

Chippewa  Val  &  Nor.. Oct  1.082  919  —268  —246        31  30  —300  —277 

July  1  to  Oct  31 3.554  3,789  —170  206        126  123  —297  82        19        19 

Choctaw  Newc&Wes.Oct  465  101  —105  —40         22         —127  —40 

July  1  to  Oct  31 1,885  436  —963  —226        88        —1.051  —226         2         2 

ClnBluffton&  Chic... Oct  6.333  5.496  1.265  1.717         625  604  640  1.113 

July  1  to  Oct  31....  24.080  22,729  5.441  3.659         2.500  2,416  2.941  1.242        51         51 

Cine  Flemingsb  &  S  E.Oct  1,529  1,541  1,704  1.325         25  23  1.679  1.301 

JuyltoOct31 5,744  5,869  6.368  4.432         102  102  6.265  6.265          5 

Cin  Ham  &  Day  ton...  Oct  632.760  600.987  288.331  263.709        41.293  32.722  247.038  230.986 

July  1  to  Oct  31 2.561.885  2.530.727  1.155.851  912.971        158.146  113.391  997.705  799.580    1.014    1.031 

Cln  N  o&  Texas  Pac .Oct  556.175  481.982  276.761  326.433  6.329          4.714       —1.634       —1.409  21.800  21.500  253.327  303.523 

July  1  to  Oct  31 1.986.048  1,848.114  1.253.394  1.344.712  25.370        19.009              86       —2.066  87.200  86.000  1.166.281  1.256.645      337      337 

Cln  Burns  SCumb. .Oct  1,308  1.177  183  276         67  67  116  209 

July  1  to  Oct  31 4,523  3.924  1.241  1.881        268  268  973  1.613          1          1 

rUrrimanA  NE....Oct  4.525  4.994  5.459  5.681         450  450  5.009  5.231 

July  1  to  Oct  31 17.204  22.076  21.429  19.610        1.800  1.800  19.629  17.810        19         19 

Clarendons  Plttsford.Oct  9.523  4.204  —2.424  2.516         167  177  —2.592  2.339 

July  1  to  Oct  31 25.532  17.457  1.486  7.981                           671  708  815  7.272        20        17 

Clev  Cln  Chic  &  St  L..Oct  1,888.248  2.143.268  809.030  724.827  32.153        29.739       —1.483       —7.034  100.000  82.003  707.546  635.793 

Julylu.oct.il....  7,168.503  8.353.539  3.682.501  2.504-920  135.414       124.132       —6.061     —28.750  393.000  328.033  3.286.440  2.148.170    2.010    1.982 

Clinton  &okla  West  ..Oct  1,738  2,086  1,282  2,617  1.282  2.617 

July  1  to  Oct  31....  8.291  7.346  681  3.909  681  3.909        21  21 

Coal  &  Coke... Oct  53.431  53.338  22.016  15.367  16.444         17.418        12.797        13.641  3.500  3.500  31.313  25.508 

July  1  to  Oct  31....  212.693  206.136  74.860  70.969  59.778         65.260         46.840         52,191  14.000  14.000  107.701  109.160       197       197 

Colfax  Northern Oct  3.832  4.605  —770  —733        146  141  —917 

July  1  to  Oct  31....  14.368  13.558  —3.382  3.635         584  566  —3.966  3.069        13         13 

Colorado  &  So  East. ..Oct  6.042  7.729  3.660  409        135  130  3.525  279 

July  1  to  ()rt  31 22.124  31.583  11.006  8.609         540  520  10.466  8.089        20        20 

Colorado  &  Sou thern..Oct  502.225  589.006  262.187  335-324  4.200          7.824           -704       —1.858  24-700  24.700  236.783       308.766 M 

July  1  to  Oct  31 1.898.085  2.353.835  961.173  1.097.241  21.063         48.649       —3.880       —3.494  98.800  98.800  858.493  994.946    1.174    1.247 

For  index  to  roads  not  appearing  in  alphabetical  order,  btU  given  under  some  other  system,  srr  last  (XI06. 
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%  i  i//   01   ROAD 
Colorado  &  South'n — Con. 

l  iv  i  i.  ii  i  a  I'\sm  m,i  w  l  'ARNINOS      rOTAL  EARNING!          HAINTENANC1    EXPENSES           I  HAH  IC  ft  [KANSPORr  a  I  N  1 

FRKIOHT                  PA8SENOBR           tnel   Other  Rerenw      Way  a  Mm,  mr,           Equlpmwil               TRAFFIC         TRAN8POBTA7~N 
ThU  Year  I.rut  Year  ThU  Year  IauI  Year  ThU  Year  Last  Year  TltuYear  LutYeat  7"*fl )  ■                     17  ThitY'r  La'IY'r  ThU  Year 

i           s           s           s           s           s          s                     s                              s          t           a 

Col  Sp  ft  CrlpC  |i      <  •.  I 
July   1  to  Oct  31 

34.389 
154.158 

46.744 
177.115 

11.071 
66.868 

12.243 
69.129 

46.851 
226.972 

80376 

251.926 

8.161 
35.469 

8.833 
35.2% 

7.283 
29.583 

9.774 
35.959 

1.00? 
6.105 

826 

4.594 

17.572 
69570 

17.471 
71.180 

Fl  W'thft  ItcnCi     1  N  t 
July   1   to  Oct  31 

330.538 
1.051.888 

352.640 
[.173.168 

139.791 
599.858 

158.618 
643.767 

493.281 
1.736.105 

532.850 
1.898.694 

35.990 
127 .002 

38.397 
197.444 

60811 
238.615 

73.117 
279639 

7.655 
31.901 

26:220 

162.228 

521.819 

150.485 

561. 825 

Wichita  Valley    Oct 

July    1   to  Oct  31 

37.138 
117.249 

62.211 
171.478 

20.146 
80.334 

26.486 
102.745 

61.767 
213.256 

94.553 
292.750 

9,428 
29 584 

10.461 
49.118 

5.552 
26.363 

5.543 

21.115 

630 
2.612 

783 
2.476 

23.867 
M.781 

28.174 
97.614 

Toial  Company Oct 

July    1   Ki  Oct  31.. 

1.006.320 
3.376.182 

1.225.037 
4.106.387 

278.630 
1.370.100 

316.410 
1.517.033 

1.366.312 
5.035.592 

1.612.110 
5.894.447 

138.764 
560.220 

1  a  940 
752.113 

219.474     267.614 
837.386  1.003.769 

18.519 
83.980 

18.095 
82.460 

427552 
1527387 

478.519 
:  306  689 

Trinity  &  Brazos  V.Ocl 
July   1  to  Oct  31 

284.199 
626.198 

235.574 
518.219 

44.093 
161.413 

39.019 
141.581 

337.523 
679.751 

280.035 
815.732 

33.858 
115^305 

38.549 
137.139 

26.359 

103.684 

33.652 
135.767 

9.059 
39.611 

8.764 
31.922 

340.077 

97.710 

315226 

Colo  ft  Wyoming Oct 

July   1  to  Oct  31 

32.008 
100.700 

27,581 
115.595 

2.366 
10.905 

2.847 
13.831 

73.616 

273.709 

70.050 
277.201 

8,258 

38.784 

9.013 
37.074 

14.801 
46.729 

10.877 
43.060 

51 
253 

307 
1.554 

22.878 
83.794 

21.453 
•    96 

Colorado  Midland Oct 

July   1  to  Oct  31 

167.343 
545.912 

156.343 
529.494 

20.855 
127.871 

24.671 
146.116 

203.352 
733.997 

203.964 
758.162 

21.888 
94.063 

23.837 
103.694 

34.127 
123.397 

39.347 
150.649 

6.820 
28.785 

4.968 
22.007 

83.448 
292  B61 

:-   j  42 
303  085 

Columbia  &  Pue  Sd._Oct 
July   1  to  Oct  31 

36.401 
143.903 

43.957 
179.116 

4.764 
20.276 

5.034 
22.022 

48.101 
188,891 

54,669 
224,427 

5,865 
26.825 

11.243 
43.614 

6.412 
23.704 

7.331 
32.705 

59 
710 

108 
553 

12.747 
48.641 

12.264 

5C  -07 

Colum  Ncwb  &  Laur__Oct 
July   1  to  Oct  31 

15.765 
55.835 

21.394 
67,887 

7.357 
36.044 

8.540 
34.949 

24.463 
96.921 

31.335 
107.829 

6.218 
25.228 

4.786 
19.623 

4.093 
14.135 

3.313 
11.381 

181 
564 

115 
531 

8.168 
33.811 

7.026 
32.427 

Columbus  &  South Oct 

July  1  to  Oct  31 

775 
4,571 

424 
1,791 

573 
1.984 

1.059 
2,815 

1.447 
6.973 

1.589 
5.024 

366 
1.700 

400 
1.500 

185 
892 

58 
209 

400 
1.600 

464 
2.103 

335 
991 

Connecting  Terminal. .Oct 
July  1  to  Oct  31 













Cornwall .Oct 

July  1  to  Oct  31 

13.465 
50.773 

9.422 
45,065 

1.478 
9.232 

1.821 
10.470 

15.914 
63.668 

11.906 
60.124 

1.463 
5.888 

1.294 
8.072 

1.810 
6.452 

1.072 
6.561 

52 
253 

293 
358 

3.364 
13.319 

2.421 
13.087 

Coudersp  &  Pt  Alleg..Oct 
July  1  to  Oct  31 

6.616 
27.338 

6,941 
28,842 

4.120 
16.240 

3.586 
15.953 

10.790 
44.764 

10.598 
45.403 

1.421 
8,709 

2.620 
10.735 

490 
1.042 

836 
1.591 





3.466 
12.463 

2  977 
12.367 

Craig    Mountain Oct 

July   1  to  Oct  31 

655 
4.321 

208 
1.262 

940 
6.012 

267 
1.060 

73 
352 



743 
3.200 

"• 

Cranberry    Lake Oct 

July  1  to  Oct  31 

1.930 
7.308 

1.784 
6.592 

394 
2.305 

564 
2.544 

2.662 
10.408 

2,507 
9.860 

477 
2.116 

237 
1.713 

201 
850 

46 
373 





779 
3889 

1.198 
4.287 

Crane Oct 

July  1  to  Oct  31 

4.542 
16,066 

3.349 
13.421 

4.550 
16.169 

3.349 
13.421 

1.551 
2.068 

246 
848 

964 
3.243 

1.018 
2.859 





1.386 
4.992 

1458 
6.518 

Cripple  Creek  Central  — 
Flor  &  Crip  Creek. .  Oct 
July  1  to  Oct  31 

20,775 
90.961 

27.256 
104.182 

6.962 
42.741 

7.787 
44.256 

28.641 
137.562 

35.943 
152.121 

3.675 
21.026 

5.611 
21,150 

3.011 
12.337 

4,633 
16.385 

547 
3.552 

433 
2.726 

11.266 
44.5% 

11.200 
45.877 

Midland    Terminal.. Oct 
July  1  to  Oct  31 

11.697 
50.085 

14.659 
56.969 

3.891 
23.768 

4.308 
24.512 

16.075 
75.937 

19.453 
83.469 

CV1.726 
7.616 

3.021 
13.645 

1.644 
6.735 

2.769 
9.167 

294 
1.913 

233 
1.468 

6.066 
24.013 

6.031 
24.703 

Crooked  Crk  RR  &  C.Sep 
July  1  to  Sep  30 

2.717 
4.924 

1.032 
3.934 

195 
414 

85 
295 

3.278 
5.936 

1.338 
4,992 

518 
1.099 

552 
1,272 

874 
1.765 

197 
548 





781 
1.921 

842 
7.957 

Crosbyten-Southb'ls.  .Oct 
July  1  to  Oct  31 

1.622 

5.325 

950 
2.835 

2.758 
8.491 

20 
121 

24 
143 

41 
183 

1.156 
4.151 

Crosset  Railway. Oct 

July  1  to  Oct  31 

5.201 
16.794 

7,231 
28,609 

5,433 
18,037 

7.597 
29,192 

1,674 
5,167 

1.178 

4.889 

67 
678 

641 
2,186 





1.418 
4.359 

1.510 
5.965 

Crystal  City  &  Uvalde  Oct 
July  1  to  Oct  31 

4.217 
15.248 

1,979 
8,298 

2,175 
9.397 

1.720 
6.995 

7.221 
28.004 

4,088 
16.668 

767 
3,047 

296 
926 

2.357 
6.402 

765 
3,364 

42 

283 

21 
63 

4.301 
14.198 

3288 
9.172 

Crystal   River... Oct 

July  1  to  Oct  31 

3,841 
12.011 

3,115 
10.807 

481 
2,704 

653 
2,391 

7.426 
27,062 

6.840 
25.467 

692 
1,692 

955 
3.627 

400 
1.783 

706 
2,741 

2 

56 

3 
81 

930 
3.315 

869 
3.469 

Crystal  River  &  San  JSept 
July  1  to  Sept  30 

2,203 
5,605 

1.954 
5,321 

477 
1,783 

296 
1.156 

5,335 
11,986 

2,537 
7.424 

2.541 
5.431 

463 
1.462 

88 

167 





1.055 
3.762 

646 
2.032 

Cumberland  &  Penna.Oct 
July  1  to  Oct  31 

73,834 
284,233 

81,270 
306.526 

3,655 
13,455 

2,339 
9,114 

79.464 
305.956 

85,849 
323.976 

6.790 
27.864 

8,943 
35.974 

23.241 
92.915 

21.351 
91.527 

198 
771 

269 
1.058 

22.706 
86.704 

24.604 
93.043 

Cumberland   Valley Oct 

July  1  to  Oct  31 

190,910 
711.762 

209.440 
811.645 

64,248 
249.890 

67,027 
253.326 

268.424 
1,007.853 

295.271 
1.115.073 

48.769 
180.013 

28.228 
125.592 

31.427 
118.597 

33.775 
136.662 

4.831 
18.936 

5.027 
19.242 

83.580 
310.304 

85.817 
324.790 

Dansv  &  Mt  Morris Sep 

July  1  to  Sep  30 

1.891 

4.455 

2.267 
5.120 

1,145 
3,967 

1.204 
3.506 

3.203 
8,972 

3.687 
9.254 

1,066 
3,843 

1.303 
4.244 

307 
700 

127 

650 

33 
115 

41 
133 

1,211 
3.347 

1009 
2,855 

Dardanclle  &  Russell. .Oct 
July  1  to  Oct  30 

2,098 
8,476 

2.981 
7.239 

406 
1,647 

400 
1.604 

2,652 
10,630 

3.666 
9,534 

144 
1.112 

187 
1,071 

16 

268 

61 
153 





1.524 
4.922 

1.480 
4.569 

Dardan  Ola  &  South. .Oct 
Aug  1  to  Oct  31 

1,496 
3.499 

678 
2,489 

2.251 
6.225 

598 
2,332 

144 
286 

85 
188 

865 
2.105 

Dav  R  I  &  Northwest.Oct 
July  1  to  Oct  31 

8.962 
26,593 

11.979 
36,058 

2,942 
9,583 

3.485 
12.299 

1.129 
4.988 

2,109 
5.392 





3,%7 
13.328 

8.695 
20.640 

Day  ton  &  Union Oct 

July  1  to  Oct  31 

3.780 
17.716 

3.733 
15.373 

6,611 
29,162 

7.374 
32.591 

12.536 
54,967 

13.012 
55.160 

1,596 
7,475 

2,665 
9.080 

2.965 
8.077 

1.341 
4,578 

247 
1.074 

175 
3.291 

4.262 
20.102 

6068 
20772 

Dayt  Lebanon  &  Cin..Oct 
July  1  to  Oct  31 

5,081 
17,174 

4,058 
15,940 

1,520 
6.371 

1.153 
4.792 

7.051 
24.695 

5.460 
21,503 

491 
4,166 

1,814 
6,084 

797 
2.781 

772 
2,746 

135 
462 

67 
426 

3.832 
10.856 

1.878 
7.470 

Deering  S  W  Ry Oct 

July  1  to  Oct  31 

3.293 
13.921 

1.025 
4.543 

75 

306 

4.489 
18.846 

1.671 
8.457 

1.938 
5,558 

381 
2.626 

1.665 
5-062 

703 
2.749 

93 
300 

29 
98 

1.922 
6.950 

498 
1.917 

Delaware  &  Eastern.. Oct 
July  1  to  Oct  31 

5.600 
22,799 

6,618 
24.589 

2.010 
9.603 

2.030 
9,785 

8.069 
34.758 

9.101 
36.429 

3,531 
13,561 

2.901 
10,574 

1,213 
5,418 

1.798 
7.145 

129 
545 

135 
569 

3.668 
14.276 

3.060 
14.120 

Delaware  &  Hudson.. Oct 
July  1  to  Oct  31 

1.631.497 
5.971,031 

1,623.260 
5,639.970 

267.494 
1.379.747 

271.324 
1,346.114 

1.955.818 
7.599,832 

1.948.930 
7,212.814 

151.748 
517.321 

155.450     286.558 
651.950  1.032.863 

235.974 
939.829 

19.363 
93.646 

21.953 
101.541 

631.340 
2,423.529 

584.517 
2.312.759 

Cooperst'n  &  Ch  V..Oct 
July  1  to  Oct  31 

2,931 
11.357 

2,609 
11,399 

2,844 
10.899 

2.504 
10.570 

6.153 
23.984 

5.511 
24.029 

694 
5,445 

1.266 
2.877 

107 
363 

174 
511 

21 

21 

2.429 
9.713 

2.540 
9.924 

Qreenw  &  Johns Oct 

July  1  to  Oct  31 

9.537 
27.174 

1,288 
28.905 

1.138 
4,644 

1.310 
6.186 

10.947 
32,808 

3.504 
36.785 

1.820 
8.069 

945 
5.443 

312 
3,422 

144 
551 

66 
193 

4 
105 

2.389 
8.401 

3.0% 
12.058 

Del  Lack  &  Western.. Oct 
July  1  to  Oct  31 

2,431.521 
9.188.046 

2.370.650 
8.708.819 

667,917 
2,919.955 

653.385    3.301.710    3.218.295     401.263 
2,883.157  12.897.462  12.354.822  1.819.571 

378.249 
1.706.779 

499.869 
.928.274 

438.137 
.688.301 

63.355 
262.508 

64.580 
253.345 

964.262 
3.612.704 

923-520 
3-479.417 

Lack  &  Montrose Oct 

July  1  to  Oct  31 

701 
2,319 

771 
2.659 

1.750 
8,663 

2,013 
9.089 

2.657 
11.718 

2,992 
12.461 

719 
2,738 

666 
3,252 

26 
107 

22 
78 

50 
214 

47 
195 

1.352 
5.350 

1.233 
5.213 

July  1  to  Oct  31 

5.568 
27.535 

8.930 
33.362 

6.023 
26.156 

5.323 
27.852 

14.759 
64.595 

16.941 
71.349 

6.232 
27.734 

4.262 
18.263 

316 
910 

176 

941 

250 
1.072 

237 
975 

8.255 
28.822 

6825 
27.183 

Syrac  Bing  &  N  Y..Oct 
July  1  to  Oct  31 

59.456 
208.429 

54.408 
199.170 

34.798 
157,984 

33.234 
155.853 

106.995 
414.949 

98.997 
401.620 

9.740 
68.557 

11.986 
51.121 

7.000 
24.333 

6.779 
21.265 

2.606 
10.854 

3.029 
12.449 

39.044 
136.701 

32.122 
127.160 

Delray  Connecting Oct 

July  1  to  Oct  31 

12.882 
44,148 

10.644 
40.086 

2.253 
11.326 

4.723 
15.172 

767 
5.219 

1.712 
5.509 





4.389 
17.823 

4.739 
18.366 

Dents    Run Oct 

July  1  to  Oct  31 

332 
1,239 

279 
1,153 

112 
716 

162 
680 

42 

117 

11 
84 





137 
546 

137 
546 

Denv  &  Rio  Qrande    ..Oct 
July  1  to  Oct  31 

1.618.031 
6.166.045 

1.691.825 
6.213.737 

488.687 
2.136.471 

501.052 
2,202,992 

2,193.055 
8.665.304 

2.284,437 
8.792.196 

384.664 
.319.704 

286.696     368.632     392.928 
1,175.266  1.428.470  1.383.047 

56.250 
227.498 

46896 
207.345 

'67.397 
2.889.524 

783633 
2.801  695 

Boca  &  Loyal  ton Oct 

July  1  to  Oct  31 

12,026 
48.615 

16.127 
55.749 

729 
4.575 

1.202 
6.198 

13.359 
55.595 

17.827 
64.424 

3.167 
9,085 

699 
6.959 

1.562 
6.409 

1.891 
9.065 

17 
29 

45 
45 

3.646 
13.869 

4.510 
18163 

Rio  <n. iii.i     South. .Oct 
July  1  to  Oct  31 

22.310 
122.243 

43.191 
161.554 

7.464 
40.189 

11.297 
48.241 

32.321 
175.361 

57.973 
225.096 

22.055 
67.260 

10.703 
48.714 

4.190 
13.199 

3.930 
18.042 

91 
725 

175 
711 

12.440 
54.218 

16.680 

64.017 

Western   Pacific  ...Oct 
July  1  to  Oct  31 

414.888 
1.507.691 

101.962 
431.383 

530.233 
1.990.089 

117.270 
358.692 

49.799 
169.028 

27.269 

111.736 

198-813 
727.357 

Denv  llould  &  West.. .Oct 
July  1  to  Oct  31 

4  713 
17.977 

5.432 
23.786 

1.353 
17.586 

1.944 
21.778 

6.408 
37.273 

7.832 
47.449 

733 
6.525 

1.085 
9.053 

861 
4.963 

810 
4.179 

129 
1.422 

74 
1.448 

2.535 
14.656 

3.176 
18.179 

Denv  Laramie  &  N  W.Oct 
July  1  to  Oct  31 

10.030 
26.521 

8.334 
19.094 

3.271 
15.938 

2.486 
12.164 

13.788 
44.501 

11.982 
34.371 

1.237 
5.262 

1.142 
4.668 

1.635 
6.298 

900 
3.164 

964 
3.828 

1.019 
4.592 

4.441 
15.436 

4.916 
17.910 

Denver  N  W  &  Pac.Oct 
July  1  to  Oct  31 

86.646 
280.892 

77.750 
242.464 

19.170 
186.082 

20.721 
190.950 

110.473 
487.066 

103.464 
454.062 

11.873 
58.464 

12,471 
52,903 

14.588 
59.810 

14.468 
55.619 

2.573 
11.024 

2.095 
12,766 

35.269 
132.088 

33.346 
127.514 

Depuc  &  Northern Oct 

July  1  to  Oct  31 

1.978 
7.667 

2.671 
7.821 

1.724 
3.024 

39 
291 

251 

1.055 

137 
381 

112 

263 

50 
201 

672 
2.639 

770 
2.662 

Dcs  Moines  Union Oct 

July  1  to  Oct  31 

34.876 
128.990 

33.657 
131,442 

2.878 
11.840 

4.988 
21.359 

2.551 
6.686 

1.598 
3.449 





13.355 
54.802 

14.367 
57.276 

Des  Moines  Western.. Oct 
July   1  to  Oct  31 

2.723 
9.661 

3.243 
9.024 

255 
830 

1.290 
3.689 





1.739 
6.383 

760 
3.048 

Detroit  &  Mackinac... Oct 
July   1  to  Oct  31 

72.082 
264.585 

66.711 
266.100 

27.576 
135.740 

26.317 
127.053 

106.074 
425.712 

99.021 
418.413 

21.483 
78.705 

10.841 
43.659 

18.256 
66.325 

18.009 
63.717 

1.983 
10.225 

2.334 
8.975 

33.537 
130-724 

32.274 
130-520 

Det  &  Tol  Shore  Line. .Oct 
July  1  to  Oct  31 

105.769 
348.570 

89.623 
277.921 

105.945 
349.380 

89.720 
278.976 

11.943 
45.762 

12.723 
43.770 

4.402 
17.516 

3.025 
14.455 

1.101 
4.776 

1.184 
5.911 

26.779 
94.609 

21.849 
75.262 

Detroit  Terminal Oct 

July  1  to  Oct  31 

10.139 
40.255 

8.462 
32.389 

870 
3.867 

3.171 
7.337 

27 
206 

60 
242 





3.811 
14,370 

5.924 
17.147 

Det  Tol  &  ire. mi. hi Oct 

July  1  to  Oct  31 

143.666 
513.879 

171,058 
614.568 

19.368 
68.997 

14.718 
68.260 

173.796 
625.497 

200.377 
735.518 

34.155 
118.349 

32.546 
125.044 

22.189 
79.195 

32.796 
131.940 

2.636 
11.090 

2.708 
11.993 

75.088 
277.687 

95.141 
344.555 

Manistiq  &  L  Sup Oct 

July   1  to  Oct  31 

8.362 
28.635 

2.390 
18.158 

702 
3.258 

871 
3,384 

11.114 
39.902 

5.563 
30.365 

1.782 
6,842 

1.244 
6.045 

909 
3.729 

420 
1.455 

38 
180 

4 
22 

3.501 
11,654 

1.804 
9.139 

Doniph  Ken  &  Searcy. Oct 
July  1  to  Oct  31 

5.339 
14.718 

2.274 
7.564 

5.346 
14.743 

2.283 
7.602 

3.783 
14.411 

475 
1.584 

1.046 
1.799 

316 
999 

3 

38 
93 

1.674 
5,029 

1.299 
3.931 

Dry  Fork Oct 

July  1  to  Oct  31 

19.047 
75.433 

18.256 
70.647 

2.199 
10.800 

2.216 
11.149 

21.648 
87.805 

20.894 
83.381 

3.039 
11,533 

2.806 
12.072 

665 
4.263 

817 
4.311 





5.675 
20.030 

5.%9 
20.203 

Duluth  &  Iron  Range. Oct 
July  1  to  Oct  31 

904.518 
3,821,946 

885.227 

4.380.783 

21.860 
87.190 

25.750 
97.953 

938.074 
3.952,081 

922.872 
4.516.927 

93.887 
397.396 

92.872 
423.395 

66.002 
242.908 

73.394 
269.387 

665 
3.960 

544 
2.182 

142.538 
574.521 

143.891 
670.758 

Duluth  &  Nor  Minn. ..Sep 
July  1  to  Sep  30 

22.637         12.673          2,222 
63,315        48.583          6.615 
For  index  to  roads  not  appea 

2.576 

6.341 

ring  in  a 

27.482 

77.989 

Iphabetiea 

19.558       10.141 

72.744       27.316 

I  order,  but  given 

7.299         2.941         5.167     

34.428         8.407       13.926     

under  some  other  system,  see  last 

7.791 
22.489 

5.280 
17,352 

Dec,  1911.] 


RAILWAY  EARNINGS 


NAME  OF  ROAD 

Colorado  &  South'n — Con. 
Col  Sp  &  Crip  C  D-.Oct 

July  1  to  Oct  31 

Ft  W th  &  Den  C"y~Oct 

July  1  to  Oct  31 

Wichita  Valley Oct 

July  1  to  Oct  31 

Total  Company Oc 

July  1  to  Oct  31 

Trinity  &  Brazos  V.Oct 

July  1  to  Oct  31 

Colo  &  Wyoming Oct 

July  1  to  Oct  31 

Colorado  Midland Oct 

July  1  to  Oct  31 

Columbia  &  Pug  Sd...Oct 

July  1  to  Oct  31 

Colum  Newb  &  Laur..Oct 

July  1  to  Oct  31 

Columbus  &  South.. .Oct 

July  1  to  Oct  31 

Connecting  Terminal. .Oct 

July  1  to  Oct  31 

Cornwall Oct 

July  1  to  Oct  31 

Coudersp  &  Pt  Alleg..Oct 

July  1  to  Oct  31 

Craig  Mountain Oct 

July  1  to  Oct  31 

Cranberry   Lake Oct 

July  1  to  Oct  31 

Crane Oct 

July  1  to  Oct  31 

Cripple  Creek  Central — 
Flor  &  Crip  Creek... Oct 

July  1  to  Oct  31 

Midland    Terminal. .Oct 

July  1  to  Oct  31 

Crooked  Crk  RR  &  C.Sep 

July  1  to  Sep  30 

Crosbyten-Southp'ls.  .Oct 

July  1  to  Oct  31 

Crosset  Railway Oct 

July  1  to  Oct  31 

Crystal  City  &  Uvalde  Oct 

July  1  to  Oct  31 

Crystal  River Oct 

July  1  to  Oct  31 

Crystal  River  &  San  JSept 

July  1  to  Sept  30 

Cumberland  &  Penna.Oct 

July  1  to  Oct  31 

Cumberland   Valley Oct 

July  1  to  Oct  31 

Dansv  &  Mt  Morris.. .Sep 

July  1  to  Sep  30 

Oardanelle  &  Russell. .Oct 

July  1  to  Oct  30 

Cardan  Ola  &  South. .Oct 

Aug  1  to  Oct  31 

Dav  R  I  &  Northwest.Oct 

July  1  to  Oct  31 

Day  ton  &  Union Oct 

July  1  to  Oct  31 

Dayt  Lebanon  &  Cin_.Oct 

July  1  to  Oct  31 

Oeering  S  W  Ry Oct 

July   1  to  Oct  31 

Delaware  &  Eastern. .Oct 

July  1  to  Oct  31 

Delaware  &  Hudson.. Oct 

July  1  to  Oct  31 

Cooperst  n  &  Ch  V..Oct 

July  1  to  Oct  31 

Qrecnw  &  Johns Oct 

July  1  to  Oct  31 

Del  Lack  &  Western. .Oct 

July  1  to  Oct  31 

Lack  &  Montrose Oct 

July  1  to  Oct  31 

Sussex   Oct 

July  1  to  Oct  31 

Syrac  Bing  &  N  Y..Oct 

July  1  to  Oct  31 

Delray  Connecting Oct 

July  1  to  Oct  31 

Dents    Run Oct 

July  1  to  Oct  31 

Denv  &  Rio  Qrande Oct 

July  1  to  Oct  31 

Boca  &  Loyalton Oct 

July  1  to  Oct  31 

Rio  Orande  South. .Oct 

July  1  to  Oct  31 

Western   Pacific Oct 

July  1  to  Oct  31 

Denv  Bould  &  West. ..Oct 

July  1  to  Oct  31 

Denv  Laramie  &  N  W.Oct 

July   1  to  Oct  31 

Denver  N  W  &  Pac.Oct 

July  1  to  Oct  31 

Depuc  &  Northern Oct 

July   I   to  Oct  31 

Des  Moines  Union Oct 

.lulv  1  to  Oct  31 

Des  Moines  Western.. Oct 

Juy  1  to  Oct  31 

Detroit  &  Mackinac. .Oct 

July  1  to  Oct  31 

Del  &  Tol  Shore  Line  .Oct 

Jul.    1    to  Oct  31 

Detroit  Terminal Oct 

July    1    t.>  Oct   31 

Del  Tol  &  Ironton.    ..Oct 

1  to  Oct  31 

Manistiq  &  L  Sup.. .Oct 

Til-     I    to  OOl   -II 
Doniph  Ken  &  Searcy. Oct 

July   1  to  Oct  31 

Dry  Pork.    .  Oct 

July  1   lo  on  3] 

Oiiluth  &  Iron  Range. Oct 

July  l  to  oct  81.... 

Duluth  &  Nor  Minn   ..Sep 
July    1   tO  Sep  30 


TOTAL  EXPENSES  NET 

incl.  General  Exp.       FROM  RAILROAD 
This  Year  Last  Year  This  Year  Last  Year 


OUTSIDE  OPERATIONS 

Gross  Revenue  Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year 

%  %  %  % 


37,297 

153,544 

281,411 

970,791 

40,799 

152,092 

861,732 

3,174,512 

207,682 

641,756 

48,567 

178,225 

151,672 

560.511 

26,280 

104,415 

20,720 

83.180 

1.196 

5,420 


40,516 

159,353 

281.722 

1,121,516 

47.166 
178.948 
958,410 
3,813,652 
191.649 
659,393 

43,482 
171,507 
160.201 
601.903 

32,228 
131,994 

17,549 

73,693 
1,952 
5.793 


7.549 

29,572 

7,874 

26,506 

1,084 

4,613 

1,509 

7,448 

4.358 

11,314 

20,291 

86.811 

6.889 

42,866 

2,428 

5.439 

1.479 

5.389 

5,580 

21,031 

8,325 

27,123 

2,206 

7,536 

4,137 

10,109 

56,830 

221,169 

175,658 

656,821 

2,737 

8.863 

1,878 

6,560 

1,781 

5,203 

8,204 

28,726 

9.435 

38,187 

5,468 

19,086 

6,108 

19.716 

9.029 

35.991 

1.132.079 

4.242.519 

3.452 

16.344 

4.702 

20,519 

1.989,949 

7,878,117 

2,204 

8,637 

15,390 

59,896 

60.476 

249.477 

7.864 

36.285 

401 

1.982 

1.628.779 

6.060.152 

8.800 

31.038 

40.323 

144.081 

415.888 

1.452.392 

5.135 

31.423 

9.175 

34.501 

68,053 

274.260 

2.815 

7,192 

22.654 

80.135 

2.038 

7.404 

79.288 

297.985 

46.314 

169.921 

4.710 

18.445 

139.442 

508.543 

6.677 

24.650 

7.032 

23.366 

11.022 

44.745 

309.749 

1,258.412 

22.863 

64.554 


14,530 

39,045 

10,526 

39.008 

4,688 

17,626 

1,790 

8.403 

8,415 

34,557 

1,039.312 

4.169.685 

4,181 

14,113 

4.378 

18.837 

1.859.007 

7.350.790 

2,020 

8.961 

11.825 

48.767 

56.553 

222,541 

11.562 

40.659 

565 

1,913 

1,558.977 

5.760,145 

7,626 

36,168 

33,098 

139,655 


6,048 

37.343 

8.596 

32.891 

65.487 

263.114 

i  ,068 

3,766 

22,072 

86.536 

2.099 

6.945 

65.843 

257.178 

40.669 

146.665 

9.155 

24.727 

168.294 

635.585 

3.991 

21.453 

2.609 

8.373 

9.940 

41.294 

321.996 

1.402.712 

19.776 

72.772 


9.554 

73.427 

211,870 

765.314 

20.967 

61.164 

504.578 

1,861.078 

129,840 

173,976 

25,049 

95,484 

51,680 

173,486 

21,821 

84,475 

3,742 

13.741 

250 

1,552 


5,942 
31,228 

6.824 
28.310 


1.551 
7.042 
2,970 
11,129 

23,258 
91,666 
12,798 
52.102 
1,618 
4,855 


5,818 

23.009 

4,752 

15,091 

2,703 

10,541 

1,139 

3.718 

53,125 

233,606 

158,663 

629,620 

2,625 

8,119 

1.899 

6.122 


19.860 
92,573 

251.128 

777.178 
47,387 

113.801 
653.699 
2,080.793 
88.385 
20.358 
26,568 

105.693 
43.763 

156,258 
22.440 
92.432 
13.785 
34.135 
-363 
—769 


8.365 

34.096 

2,916 

18.198 

—144 

1.399 

1,153 

2.959 

191 

4.855 

8.350 

50,751 

9.186 

33.070 

849 

497 

1.279 

3.101 

—147 

—2,994 

-1,103 

880 

5,219 

19,526 

1,198 

1,879 

22,634 

84,786 

92.765 

351,032 

465 

108 

773 

4,069 

470 

1,021 

757 

—2,132 

3.101 

16.779 

1.583 

5.609 

—1.618 

—869 

—960 

—1,232 

823.738 

3.557.313 

2,700 

7.640 

6.245 

12.288 

1,311.761 

5.019.345 

452 

3.081 

—630 

4.698 

46.518 

165.472 

5.017 

7.862 

-69 

—742 

564.276 

2.605,151 

4.558 

24.557 

-8.002 

31.280 

114.345 

537.696 

1.272 

5.849 

4.613 

9.999 

42.415 

212.805 

-837 

475 

12,221 

48.854 

685 

2.256 

26.786 

127.727 

59.631 

179.459 

5.428 

21.809 

34.353 

4,437 

15.251 

-1.656 

—8.623 

10.625 

43.059 

628.324 

2.693.669 

4.619 

13.434 


5.963 
28.896 

3,774 
17,093 


956 
2.817 

378 
2,291 

12,685 
60.454 

6.654 
31.367 

—279 
136 


1.778 

6,182 

-664 

1,577 

4.137 

14,925 

1,397 

3,704 

27,724 

90.369 

136.607 

485,452 

1,062 

1,135 

1,767 

3.411 


—2.551 

—2,987 

2.485 

16.152 

772 

3,877 

—119 

53 

685 

1.872 

909.618 

3,043.128 

1,329 

9.915 

—873 

17,947 

1.359.288 

5,004.032 

972 

3,500 

5.116 

22.582 

42.443 

179.079 

—918 

-573 

—285 

—759 

725,460 

3,032.050 

10.200 

28.255 

24.875 

85.440 


1.783 

10.105 

3.386 

1,480 

37,977 

190.948 

1.602 

4.054 

11.585 

44.906 

1.144 

2,079 

33.177 

161.234 

49.050 

132,310 

—693 
7.661 
32.082 
99.932 
1.572 
8.912 

10.953 

42.087 

690.875 

—218 
-27 


3.753 
15.270 


7.953 
36,333 


1,820 
11,997 


21,100 
66,144 


3,542 

15,008 


-1,038  —245 

-2.894       —5.723 


2,622 
14,040 


13,810 
39,419 


-561 
-820 


10.823 
26.403 


129 

569 

1,214 

5.186 


135 

408 
1.068 
4,952 


26 
230 

448 
1,927 


8,291 
33,587 


296.391 
1.088.206 


4.103 
30.883 


!80.568 

1.029,954 


—2,729 
—4.430 


51,060 
164.181 


42.003 
201,909 


42,379 
i  15.903 


17.138 
67.925 


130 
10.646 


369 


55.089 


10.331 


108 
609 


7.307 


-0  88 
14.574 


-2.129 
-11.560 

""-33 


—215 
1.698 


-16 

4 


6.434 
22.027 


11,366       —1.742       —2,103 
63,657      -€,774       —9,217 


-350 
-440 


4,501 
4,161 


54 

11 

357 

1,312 


1.729 
4.069 


23,877 
63,617 


-1,822 
7,824 


-48 


-135 
3.124 


2 
-71 


-148 

10.0h 


For  index  to  roads  not  appenrinij  in  alphabetical  order,  bill  given  under  some 


TAXES  FINAL  NET  MILES 

Current      Previous  Current  Previous    end  o/  Month 

Year  Year  Year  Year       This      Last 

$]  S  S  $          Year     Year 

2.010  2,027  7,544  17.832 

8.027  8.140  65,400  84,433        74        74 

12.000  10.000  198.831  240.882 

48.500  40,000  713.919  731.454      454      454 

2,700  2,500  18,267  44,887 

10,800  10.044  50,364  103,757      256      256 

41.410  39,227  461,425  612.367 

166,127  156,984  1,688.176  1.914.590    1.958   2,031 

5.835  3,500  124,005  84,885 

18,670  14,000  155,306  '        6.358      462      462 

1.500  1.500  23.549  25.068 

6.000  6,000  89.484  99.693        54        54 

8.000  8.500  43.118  34.912 

32.000  34,000  140,665  121.817      337      337 

2,416  3,171  19,405  19.269 

9.666  12,684  74.809  79.748        55        57 

900  900  2,842  12,885 

3,600  3.600  10.141  30.535        75        75 

10  13  239  —376 

42  55  1.509  —824        22        22 

1,102  984  9,721  3.516 

4.409  3.938  21.994  223         3         3 

600  550  7,765  5.413 

2,100  2,200  31,996  26.696        12        12 

200  200  2.716  3.574 

800  800  17,398  16,293        39        39 

6         —150         

25         1,374         6 

87  68  1,066  887 

348  274  2,611  2,543    6    6 

95  50  96  328 

382  200  4.473  2.091    3    2 

1,306  1,318  7,043  11,367 

5,217  5.291  45,533  55,163   54   54 

703  709  8,482  5.944 

2.809  2,849  30.261  28,518   29   29 

219  199  630  -479 

658  598  —161  —461  17   17 

1,279    

3.101    38  .... 

19  19  —166  1.759 

78  78  —3,072  6.104   18   18 

—1.103  —664 

- 808  1,577   120   53 

600  800  4,619  3,337 

2.400  3.200  17,126  11,725   16   16 

100  105  1,098  1,291 

300  316  1,579  3,388    7    7 

3,000  2,800  19,661  24.978 

12,200  11,200  72,816  79,180   32   32 

5,141  5,993  88.073  130.972 

20.565  22,895  332,394  463.869   162   162 

117  117  348  944 

352  352  —244  782   14   14 

50  50  723  1.717 

200  200  3.869  3.211    5    5 

100    370   

300    721    15  .... 

1.700  1,575  —942  —4,126 

6,800  6,300  —8,932  —9,287   49   49 

1,344  819  1,756  1.665 

3.243  2.119  13,535  14.032   47   47 

659  214  924  558 

1.488  857  4.121  3.019   30   30 

41    —1.660  —119 

166   —1.036  53   23    8 

778  775  —1.739  —89 

3,115  3.102  —4,348  -1.229   45    45 

50,000  49.922  771.009  861.425 

194.968  169,148  3.157,914  2.378.050   851   819 

77  2,700  1.252 

851  7,640  9,064    15   23 

270  400  5.975  —1,273 

1,089  1,600  11,199  16.347   21   21 

178.500  138.650  1.184,321  1.244.516 

644.000  534.600  4,539.527  4.533.050   930   930 

45  45  407  927 

180  180  2.901  3.320    10    10 

1.338  1.333  —1.968  3.782 

5.352  5.333  —653  17.248   30   30 

6.220  5.500  40.298  36.943 

24.880  22.000  140.592  157.079    80    80 

331  348  4.685  —1.266 

1,327  1.392  6.534  —1.965    2    2 

15  12  —84  —297 

60  48  -802  -807    6    6 

73.000  70.000  490.288  653.638 

286.000  280.000  2.333,725  2.759.875  2.555  2.553 

442  823  4.116  9.377 

2.140  3.073  22.415  25.182    48    48 

2.800  2.600  —10.802  22.275 

11.200  10.400  20.080  75.040   179   179 

14.350        97.866        

57.400        468.736        934     -  — 

3.000  242  972  1.540 

1,200  1,142  4.616  8,914        46        46 

645  217  3.968  3.168 

2.580  870  7,419  610      56         56 

3.000  3.000  39.415  34.977 

12.000  12,000  200.805  178.948      214      214 

15  25  —852  1.577 

60  100  415  3.954     0  72     0  72 

4.476  3.963  7.745  7.621 

17.904  15.505  30.949  29.401          5          5 

250  175  435  969 

1,000  700  1,256  1.379          1          4 

8.100  8.250  18.470  24.792 

32.850  33.413  96.574  130-944      353      360 

3.978  3.778  55.653  45.272 

16.094  15.512  163,365  116.798        78        76 

500  500  4.928  -1.193 

2.000  2,000  19.809  5.661        13         9 

6.000  6.712  28.337  25.373 

28.583  26.848  88.374  73.012       441       441 

614  616  3.822  955 

2.459  2.467  12.791  68        68 

78  41  —1.714  —367 

312  —8935  —936        27  6 

356  356  10.269  10597 

1.274  1.425  41.785  40-661         30        30 
1.661 

151.083  190      167 

1.099  782  3.520  -1.000 

3.119  2.909  10.315  —2.937       119        91 
Other  lyttUH,  srr  lust   p 
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II.-'    KlMI  &  I'ASM   St.l  U  1   \kMMlS       IOI  Al.  I.AKNINQS 

MAINTENANCE  i  li  PI  NSJ  t          TRAFFIC  A  Tk ANM'ok  1  AT  N  LXPS 

FREIGHT 

PASSENGER 

incl   (HltiT  Krirnve      Way  &  Structure 

In  ill  mm  ill 

TKAFHC          THA.\.SI-ltltTAT"N 

%  I  IfB  "/■  KHA1)         ThL 

8 

$ 

8 

8 

t 

« 

s 

$ 

t 

8 

8 

8 

8 

8 

[ml  Mliubt  &   Nor 

806.425 

976.894 

39.103 

40.864 

856.110 

1.024.757 

99381 

114.713 

80,915 

100.319 

1.764 

1.773 

]-!  40C 

154.299 

July  l  t<.  on  81 

3.881.281 

6.665.541 

163.156 

168.515 

4.086.335 

6.865.482 

419.948 

419.286 

308.566 

434.924 

B  B60 

6.843 

-      49 

■■'A 

Dulith  K  L  &  Winn.. .Oct 

48.323 

31.793 

18.102 

9.332 

67.984 

42.894 

12.650 

9.789 

7,657 

6.181 

405 

447 

16  B32 

:•  150 

July   1   to  t>ct  31 

420.942 

312.369 

125.034 

87.915 

560.691 

413.386 

95.691 

73.105 

90.888 

72.048 

3.730 

2.561 

190.486 

131.768 

Duluth  So  Sh  &  All. ..Oct 

188.119 

183.666 

80.285 

82.013 

283.329 

280,052 

48.402 

44.858 

27.240 

28  268 

9.028 

11.282 

106.10B 

'•'//, 

July  1  to  on  g] 

736.744 

773.006 

383.664 

393.808 

1.179.547 

1.227.668 

192.937 

169.171 

110.507 

120.996 

40.811 

43.075 

412.212 

416.303 

Dunbar  fit  W  ausaukcc.Oct 

1.988 

2.044 

2.13-1 

2.086 

545 



535 

July  1  to  Oct  31 

6.397 

7.620 

2 

7.109 

7.789 

3.182 

57 

2.290 

Durham  &  So  Caro Oct 

5.152 

564 

5.717 

1.164 

110 





1.336 

July  1  to  Oct  31 

19.609 

2.336 

21.945 

5.503 

927 





5.369 

Durham  &  Southern     OOt 

32.141 

26.300 

2.415 

3.133 

35.302 

30.289 

2.723 

2.219 

2.334 

1.733 

454 

953 

6.117 

5.823 

July    1   to  Oct  31 

102.554 

97.531 

8.530 

9.985 

115.009 

111.723 

12.252 

10.343 

7.703 

6.273 

1.846 

2.490 

22.508 

22.766 

Durham  Transp Oct 

1.646 

2.096 

1,846 

2.296 

448 

928 

373 

394 



619 

562 

July  1  to  Oct  31 

7.367 

9.912 

8.284 

10.712 

1.959 

3.021 

1.437 

1.619 





2.504 

2.141 

E  Broad  Top  RR  &  C.Oct 

22,456 

18.059 

2.345 

2.254 

25.272 

20.757 

2.944 

1.437 

1.814 

2.584 

30 

3 

4.642 

3.860 

July   1  to  Oct  31 

86.340 

68.200 

11.757 

11,374 

99.976 

81.446 

10.416 

7.297 

9.244 

9,478 

59 

32 

16.984 

14.680 

E  Jersey  RR  A  Term. .Oct 

3.510 

2.589 

233 

380 

63! 

410 

1.131 

1.346 

July   1  to  Oct  31 

10.895 

8.732 

1.257 

1.097 

2.579 

1,771 





4.538 

4.703 

East  Jordan  &  South. .Oct 

6.965 

7.053 

531 

532 

7,612 

7,693 

2.198 

1.868 

1.112 

1.480 

112 

191 

2.636 

1.194 

July  1  to  Oct  30 

28.303 

27,272 

2.357 

2,341 

31,082 

30.027 

8.478 

7,842 

2.940 

5.291 

538 

437 

8.510 

4.938 

East  St  1    Connecting. Oct 

37.483 

34.252 

3,965 

6.809 

4,784 

6.140 

268 

242 

15.772 

17.019 

July  1  to  Oct  31 

141.998 

144.536 

19,745 

26.915 

16,792 

20.809 

954 

857 

59.131 

64.427 

E  Tenn  &  W  Nor  Car. .Oct 

17.058 

14,244 

3.548 

4.711 

21.214 

19.512 

2.227 

2,993 

1,943 

1.577 

85 

% 

4.653 

3.535 

July   1  to  Oct  31 

68.328 

56.504 

16.276 

17.509 

87.078 

76.418 

8.251 

11,627 

9.094 

7.339 

408 

424 

16.967 

16.089 

Eastern  Kentucky Oct 

2.464 

2.130 

1.000 

1.146 

3.800 

3,607 

6.253 

1.901 

709 

675 

9 

1.959 

1.316 

July  1  to  Oct  31 

13.157 

11,126 

4.670 

4,879 

19.173 

17.329 

13.629 

8.194 

2.936 

3.305 

41 

34 

6.898 

5.603 

Eddystone  &  Del  Riv.Oct 

360 

495 

360 

495 

7 

44 

30 



179 

180 

July  1  to  Oct  31 

1.539 

1.913 

1,539 

1.913 

47 

35 

165 

312 





722 

722 

El  Paso  A  S  WCo Oct 

509.829 

491.015 

80.042 

81.080 

620.637 

602.817 

78.323 

79.743 

84.287 

82  617 

11.849 

10.726 

165.599 

163.729 

July  1  to  Oct  31 

1.818.825 

1.932.363 

311.837 

316.298 

2.251.703 

2,371.061 

307-541 

316.835 

340.133 

312.311 

49.019 

42.815 

624.083 

650.170 

Morencl    Southern. .Oct 

7.305 

6,346 

751 

1.013 

8.651 

7.818 

992 

646 

1.172 

2.234 

4 

5.106 

5.032 

July  1  to  Oct  31 

26.377 

23.470 

3.121 

3.554 

32,014 

29,559 

4,918 

2.571 

4.546 

6.011 

76 

34 

18.217 

18.607 

El  Paso  Southern Oct 

1.943 

1.653 

1,943 

1.653 

63 

1.013 

951 

July  1  to  Oct  31 

7.405 

6,980 

7,405 

6.980 

110 





4.173 

4.043 

Eldorado  Mar  &  S  W..Oct 

314 

531 

230 

179 

544 

710 

418 

450 

220 

15 

22 

10 

423 

460 

July  1  to  Oct  31 

1,738 

790 

1.073 

537 

2,812 

1.327 

1.980 

884 

5.266 

29 

96 

40 

1.542 

1.813 

Elgin  Joliet  &  East.  ..Oct 

847,774 

708,560 

1 

6 

891.848 

748.277 

77.342 

82,399 

169.050 

115.876 

4.259 

3.795 

235.612 

210.131 

July  1  to  Oct  31 

3.121.741 

2,787.629 

19 

37 

3.291.942 

2,960.288 

293.719 

452.842 

585.218 

574,698 

16.123 

16.641 

895.058 

878326 

Emporium  A  Rich  V..Oct 

2.804 

1.578 

4 

5 

3.130 

1,747 

396 

369 

526 

833 

16 

38 

1.083 

743 

July  1  to  Oct  31 

8,896 

9.823 

73 

96 

10.120 

10.499 

1.549 

1.540 

2.551 

3.289 

51 

123 

3.003 

3.690 

Eng  A  Clear  Lake Oct 

872 

600 

83 

20 

980 

620 

153 

200 

51 

78 



313 

260 

July  1  to  Oct  31 

3.836 

897 

537 

55 

4.399 

952 

822 

393 

163 

335 





1.328 

668 

Eric  .- Oct 

3.379.143 

3.269.1/0 

741.731 

779.026 

4.430.668 

4.357.620 

418.510 

623.017 

727.796 

754.324 

99.621 

88.292 

1.454.104 

1353.466 

July  1  to  Oct  31 

12.930.824  ] 

2.515.821 

3.468.144 

3.570.340  17.655.380  17.275.521  2.271.690  2.255.552  2,867.318  2.841.716 

389.012 

420.776 

5.427.054 

5.221425 

Chicago  A  Erie Oct 

399.184 

360.601 

63.803 

74.519 

499.827 

471.102 

9S.227 

60.113 

84.508 

103.200 

21.683 

16.505 

216240 

207.168 

July  1  to  Oct  31 

1.427.009 

1.359.201 

266.394 

306.389 

1.850.865 

1.803.544 

326.753 

232.298 

330.432 

376.794 

35.302 

81.902 

786.670 

741.631 

Total  Company Oct 

3.778.327 

4.629,771 

805.534 

853.545 

4.930.495 

4,828.722 

511.767 

683.130 

812.304 

857,524 

121.304 

104,797 

1.660.344 

1.561.634 

July  1  to  Oct  31 

14.357.833  13.875,022 

3.734.538 

3,877.729  19.506,245  19,079,065  2.598.443  2.487.850  3.197.750  3,218.510 

374.412 

502,678 

6.213.724 

5.963.056 

Bath  &  Hammonds  .Oct 

3.310 

4.053 

1,512 

1.586 

5.157 

5.994 

8.752 

924 

438 

127 

60 

3 

1.615 

1.452 

July  1  to  Oct  31 

7.527 

3.159 

8,998 

8.238 

18.000 

17.749 

13.849 

3.390 

793 

2,471 

484 

421 

6.397 

5.827 

New  Jersey  A  N  Y..Oct 

16.951 

15.622 

49.344 

45.296 

69.319 

63.818 

9.337 

10.829 

3.890 

3.391 

765 

501 

30.549 

25.504 

July  1  to  Oct  31 

59,865 

58.222 

215.619 

198.527 

288.184 

268.194 

38.208 

47.255 

13.584 

12.357 

7.063 

5.876 

119.708 

98.959 

N  YSusq  A  West.-Oct 

183.374 

185.5*9 

49.024 

54-785 

259.657 

268.542 

22,418 

38.585 

23.278 

20.762 

1.724 

865 

95.474 

88.376 

July  1  to  Oct  31 

708.961 

654.582 

218.123 

237.083 

1,033.463 

997.281 

120,232 

144.499 

93.855 

91.912 

7.785 

9.474 

368.631 

354.760 

Wilkes-Barre  A  E..Oct 

67.822 

53.753 

352 

391 

68-436 

54.287 

9.507 

14.652 

7,486 

8.692 

522 

765 

20.586 

18.024 

July  1  to  Oct  31 

249.179 

203.681 

2.253 

2.288 

252.030 

206.327 

51.077 

55.936 

34.004 

29.901 

2.513 

5.859 

82.715 

73.545 

Escanaba  &  Lake  Sup  Oct 

23.316 

19.364 

1.282 

1.922 

30.603 

24.713 

7.186 

4,156 

1.664 

2.216 

5.975 

5.327 

July  1  to  Oct  31 

78.747 

75.655 

5.539 

7.045 

105.594 

108.415 

27.760 

36,959 

11.777 

8.427 



22.107 

22,943 

Fairchild  A  Nor  East.. Oct 

1.447 

1.273 

534 

477 

2,193 

1.900 

645 

2,020 

205 

5 





721 

1352 

July  1  to  Oct  31 

4.630 

5.201 

2.153 

2,100 

7.550 

8.016 

3.277 

12,440 

398 

371 





2.691 

3.508 

Ferdinand  Railway Oct 

974 

654 

197 

197 

1,172 

860 

267 

160 

235 

10 

38 

13 

762 

486 

July  1  to  Oct  31 

3.732 

3.463 

1.075 

1.100 

4.817 

4,601 

759 

815 

526 

1.295 

77 

65 

2.284 

1.949 

Fernwood  A  Gulf Oct 

6.825 

7.043 

1.844 

2.120 

9.227 

9.462 

3.192 

4.548 

1.623 

1.188 

136 

200 

2.652 

1.804 

July  1  to  Oct  31 

28.050 

26.462 

7.238 

7,001 

37.462 

34.767 

13.507 

10.265 

6.187 

4.338 

585 

439 

10.771 

6.786 

Fitzgerald  Oc  &  Urox.  .Oct 

1.030 

3,566 

793 

1.190 

1.899 

4.955 

697 

1.003 

123 

355 

54 

98 

697 

2.266 

July  1  to  Oct  31 

4.240 

9.878 

2,118 

4.219 

6.627 

14.748 

4.193 

3.816 

854 

1.487 

89 

384 

3.100 

7,773 

Flint  River  A  N  E Oct 

3.875 

3.416 

692 

764 

4.764 

4.290 

1.524 

1313 

241 

127 

22 

10 

1.001 

738 

July  1  to  Oct  31 

14.472 

14.203 

2.716 

2.532 

17.889 

17.271 

4.031 

3.809 

801 

1.682 

151 

310 

3352 

2.659 

Florida Oct 

1.756 

1.908 

1.986 

1.687 

4.141 

4.306 

1.436 

920 

367 

397 

208 

130 

1.539 

1.410 

July  1  to  Oct  31 

6.777 

7.317 

7.449 

5.735 

16.673 

16.046 

7.526 

4.230 

1.419 

1.682 

585 

588 

6.071 

6.580 

Florida  Central. Oct 

2,819 

2,911 

428 

473 

3.395 

3.519 

1.020 

639 

291 

260 

216 

230 

759 

856 

July  1  to  Oct  31 

12.398 

19.507 

1.575 

2.392 

14.617 

22,387 

4.714 

3.762 

970 

994 

851 

949 

3.014 

3.918 

Florida  East  Coast Oct 

152.957 

117.297 

84.356 

65.443 

270.626 

215.760 

58.783 

46.524 

50.703 

40.085 

5.720 

4.615 

92.769 

82.241 

July  1  to  Oct  31 

489.436 

425.005 

318.733 

262.754 

926.800 

799.401 

219.853 

176.251 

201.337 

157.635 

18.309 

18.037 

371.824 

331.219 

Fonda  Johns  &  Qlov-.Oct 

21.830 

20.367 

51.321 

53.958 

77.486 

78.831 

6.434 

7.712 

4.145 

4.110 

662 

559 

20.804 

20.716 

July  1  to  Oct  31 

85.258 

81.010 

250.807 

257.473 

352,987 

356.165 

25.156 

31.460 

15.666 

14.719 

4.241 

4.153 

87.342 

86.567 

Fordyce  &  Princeton.. Oct 

2.902 

2.402 

2.926 

2.402 

759 

852 

377 

503 

1 

2 

674 

331 

July  1  to  Oct  31 

12.348 

9.367 

12.456 

9.367 

2.864 

2.268 

1.350 

1.935 

9 

14 

3355 

1.479 

Ft  Smith  A  Western. .Oct 

78.701 

79.880 

23,810 

22.339 

106.164 

105.776 

12.561 

12.858 

14.468 

13576 

1,011 

976 

21377 

22.103 

July  1  to  Oct  31 

189.645 

196.686 

82.052 

75.990 

285.316 

285.479 

51.181 

54.239 

51.995 

52.696 

4.504 

4.298 

73337 

77.254 

St  L  El  Reno  A  W..Oct 

3.555 

6.730 

909 

1.501 

4,860 

8,770 

1,526 

2,098 

510 

378 

233 

296 

2,139 

2.676 

July  1  to  Oct  31 

13.153 

26.352 

3.493 

5.667 

18.320 

34343 

6.524 

8,139 

2.018 

1.816 

931 

953 

8.481 

10.424 

FourcheRlvVal&  I  T'..Oct 

4.623 

4,697 

78 

84 

4.706 

4.798 

607 

757 

239 

189 

1 

1.413 

633 

July  1  to  Oct. 30 

14.616 

21.310 

386 

437 

15.022 

21,780 

3.294 

3.513 

2.072 

1,494 

2 

4.180 

3.606 

Franklin  &  Abbeville. .Oct 

13.504 

6.816 

539 

290 

14.265 

8.077 

3.420 

2.736 

694 

1,388 

402 

234 

3.918 

3.149 

July  1  to  Oct  31 

21,392 

13.018 

2.035 

1.463 

23.880 

15.684 

10.097 

6.045 

2.419 

4.349 

1.281 

1.033 

9.265 

7.648 

Freeo  Valley Oct 

2.722 

3.150 

2.722 

3.150 

679 

1.198 

485 

617 

25 

532 

839 

July  1  to  Oct  31 

10.574 

13.305 

10.574 

13.305 

2.808 

4.130 

1.388 

1.672 

100 

1.918 

2.973 

Gainesville  Midland.  ..Oct 

15.121 

14.559 

3.624 

4.494 

19.308 

19.564 

2.797 

2.164 

1.821 

1.426 

401 

214 

6.475 

5.793 

July  1  to  Oct  31 

37.667 

32.708 

14.838 

16.508 

54.873 

51.364 

9.036 

6.855 

7.223 

6,064 

1.459 

905 

20.870 

20.557 

Qalesb  &  Great  East.. Oct 

865 

506 

244 

209 

1.110 

715 

742 

33 

54 

199 

324 

490 

July  1  to  Oct  31 

3.221 

2,621 

1.029 

941 

4,250 

3.562 

1.012 

484 

1.072 

413 



1.351 

1.541 

Oalv  Beaum  &  N  E...Oct 

1.503 

1.330 

1,503 

1.330 

104 

104 

164 

95 

50 

50 

1.130 

1.179 

July  1  to  Oct  31 

5.855 

4.757 

5.855 

4.757 

418 

418 

600 

239 

200 

200 

4.455 

4.125 

Oalv  Hous  A  Hinder     (  K  I 

29,809 

30.042 

15.396 

13.163 

49.071 

46.438 

2.493 

3.648 

2.097 

1.913 

1318 

1.766 

18.962 

19.277 

July  1  to  Oct  30 

97.593 

94.042 

71.843 

63,017 

182,581 

168.987 

13.756 

17.892 

8.969 

9.011 

6.067 

5.580 

74.416 

64.270 

Galveston  Wharf  Co. .Oct 

26.123 

23.969 

28.090 

25.039 

1.931 

2.579 

865 

1.225 





10.092 

7.051 

July  1  to  Oct  31 

69.987 

59.037 

74.766 

61.108 

8.407 

9.975 

3.596 

2.830 





25.073 

19.202 

Ocnesee  A  Wyoming. .Oct 

8.274 

7.551 

53 

88 

8.335 

7.656 

683 

680 

521 

424 

146 

360 

1.667 

1.477 

July  1  to  Oct  31 

41.400 

43.069 

308 

312 

41.777 

43.465 

3.974 

4.520 

2.475 

1.668 

671 

1.165 

6.492 

6.220 

Oeorges  Valley Oct 

1.131 

1.343 

174 

166 

1.397 

1.581 

301 

265 

3 



510 

565 

July  1  to  Oct  31 

2.957 

3.465 

1.099 

1,074 

4.474 

4.966 

1,056 

1.078 

87 

69 





1.908 

2.050 

Georgetown  A  West. .Oct 

21.334 

16.905 

3.774 

3.787 

26.608 

21.892 

3.734 

6.407 

5.172 

4.352 

163 

168 

8.566 

7.421 

July  1  to  Oct  31 

78.816 

67.561 

14.763 

14.313 

98.472 

86.824 

17.464 

24.275 

23.492 

16.719 

675 

742 

32.089 

28.378 

Qeorgia Oct 

248.166 

220.669 

79.339 

74,874 

345.322 

316.283 

23.432 

38.553 

44.176 

39.108 

11.805 

10.303 

143.034 

110.703 

July  1  to  Oct  31 

762.048 

662.743 

324.280 

317.571 

1.151.023 

1.042,208 

102.758 

155,784 

165.078 

160.268 

44.597 

41.779 

469.241 

414.314 

Georgia  &  Florida Oct 

41.069 

36.042 

16.782 

23.726 

62.420 

63.124 

11.739 

6.128 

8.282 

9.265 

2.938 

2.060 

29.904 

27.296 

July  1  to  Oct  31 

160.571 

116.061 

87.611 

86.974 

262.036 

212,742 

41.011 

27.844 

32.060 

35.429 

12.620 

9.947 

109,229 

90.425 

Oa  Coast  &  Piedmont  Oct 

5.050 

5.830 

2.025 

2.478 

7.515 

8.769 

1.345 

2.100 

764 

733 

53 

207 

2.778 

2.609 

July  1  to  Oct  31 

17.913 

21.262 

8.515 

9.737 

28.163 

32.764 

6.819 

7.139 

3.648 

3.502 

504 

656 

10.912 

9.673 

Oeorgia  Fla  &  Ala Oct 

32,972 

24.436 

13.960 

12.730 

50.604 

40.255 

7.471 

7.377 

7.655 

7316 

1.277 

1,116 

19.605 

14.047 

July  1  to  Oct  31 

118.753 

82.367 

60.441 

55.467 

193.132 

150.139 

25.744 

24.563 

27.718 

24.422 

5.406 

4.757 

69.785 

52316 

Oeorgia  Northern Oct 

18.067 

11.429 

7.286 

6,588 

27.079 

19.743 

1.505 

1.940 

1.988 

1.673 

719 

454 

4.124 

3.362 

July  1  to  Oct  31 

63.223 

47.139 

25.918 

22.138 

94.913 

74.314 

9.918 

10.059 

7.473 

6.443 

2.501 

2328 

16.072 

13.092 

Oeorgia  South  A  Fla.. Sep 

110.874 

107.050 

71.710 

64.106 

208.651 

197.580 

22.539 

22.390 

37.689 

36381 

6.194 

6.312 

77.233 

69.488 

July  1  to  Sep  30 

294.180 

308.858 

215.490 

198.506 

587.420 

581.362 

62.861 

63.964 

115.429 

118.137 

19.662 

18.757 

229.917 

217390 

Oeorgia  S  W  &  Gulf. .Oct 

7.562 

6.442 

4.452 

4.520 

12.551 

11.348 

1.300 

799 

554 

1.251 

445 

219 

3.416 

3.468 

July  1  to  Oct  31 

27.483 

21.111 

15.655 

14.094 

44.927 

36.867 

4.009 

3.186 

2.371 

4.308 

1.544 

912 

13.071 

13.625 

Oldcon  &  Nor  Island. .Oct 

4.048 

3.978 

4.048 

3.978 

544 

797 

438 

183 

50 

94 

2346 

1.092 

July  1  to  Oct  31 

17.194 

16.099 

17.194 

16.099 

2.603 

2.875 

1.021 

1.023 

508 

444 

9.299 

3.941 

Gould  Sou  Western.. .Oct 

1.327 

2.029 

203 

315 

1.596 

2.344 

320 

752 

222 

172 

125 

734 

828 

July  1  to  Oct  31 

6.797 

9.466 

1.085 

1.133 

8.270 

10.599 

1,344 

2.064 

354 

864 

125 

3.719 

2.974 

Oraf  ton  A  Upton Oct 

5.436 

7.178 

1.256 

1.279 

6.695 

8.620 

2.454 

778 

258 

907 





2300 

2.969 

July  1  to  Oct  31 

24.473 

28.728 

4.909 

4.983 

29.392 

34.169 

11.590 

5.626 

2,539 

1.462 





70.854 

14.185 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under\some  other  system,  see  last  page. 
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11.297.229  11.055.800 

427.249  396.313 

1.574-994  1.470.465 

3.230.031  3.294.761 

12,872,223  12,526.265 


NAME  OF  ROAD 

Dul  Missabc  &  Nor. ..Oct  325,209  384,444 

July  1  to  Oct  31 1,346,707  1,746.330 

DuluthRLA  Winn.„Oct  38,949  33,031 

July  1  to  Oct  31 396.352  294,602 

Duluth  SoSh&  AU...Oct  199,636  189.786 

July  1  to  Oct  31 794,058  781,745 

Dunbar  &  Wausaukee.Oct  1,156  887 

July  1  to  Oct  31 5.829  3.121 

Durham  &  So  Caro... Oct  2,877         

July  1  to  Oct  31 13,678         

Durham  &  Southern.. Oct  13,121  12,131 

July  1  to  Oct  31 50.511  47,116 

Durham  Transp Oct  1,441  1,884 

July  1  to  Oct  31 5.920  6,882 

E  Broad  Top  RR&C. Oct  12,030  9,237 

July  1  to  Oct  31 45.137  38,148 

E  Jersey  RR  &  Term.. Oct  2,193  2,322 

July  1  to  Oct  31 9.120  8.604 

East  Jordan*  South. .Oct  6.035  4,785 

July  1  to  Oct  31 21,040  18.643 

East  St  L  Connect Oct  26.405  32,076 

July  1  to  Oct  31 104,618  120,424 

ETenn  &  W  Nor  Car. .Oct  10,744  9,174 

July  1  to  Oct  31 40,204  40,297 

Eastern  Kentucky Oct  9,335  4,272 

July  1  to  Oct  31 25,180  19,075 

Eddystone  &  Del  Riv.Oct  334  315 

July  1  to  Oct  31 1,214  1,341 

El  Paso  &  S  W  Co Oct  353,482  359.709 

July  1  to  Oct  31 1.410.651  1.410,634 

Morenci    Southern. .Oct  7.983  8,548 

July  1  to  Oct  31 30,575  29.787 

El  Paso  Sou  thern Oct  1 ,076  95 1 

July  1  to  Oct  31 4,284  4.043 

Eldorado  Mar  &  SW.. Oct  1,156  945 

July  1  to  Oct  31 9,155  2,822 

Elgin  Joliet  &  East. ..Oct  500,406  426,846 

July  1  to  Oct  31 1,847.039  1,976,420 

Emporium  &  Rich  V.-Oct  2.049  2.021 

July  1  to  Oct  31 7.267  8.802 

Eng  &  Clear  Lake Oct  517  541 

July  1  to  Oct  31 2,321  1,399 

Erie.. Oct  2.802,782  2.898.448 

July  1  to  Oct  31 

Chicago  &  Erie Oct 

July  1  to  Oct  31 

Total  Company Oct 

July  1  to  Oct  31 

Bath  &  Hammonds  .Oct  10,795  2,524 

July  1  to  Oct  31 21,571  12,182 

New  Jersey  &  N  Y.. Oct  45.647  41.045 

July  1  to  Oct  31 182.339  169.483 

NVSusq&  West.. .Oct  149.858  152,945 

July  1  to  Oct  31 612.385  619.416 

Wllkes-Barre  &  E.-Oct  39.819  42.988 

July  1  to  Oct  31 175.106  168.820 

Escanaba  Lake  &  Sup. Oct  17,729  14.590 

July  1  to  Oct  31 72,083  78,974 

Fairchild*  Nor  East  ..Oct  1.827  3.561 

July  1  to  Oct  31 7,365  17.087 

Ferdinand  Rail  way  ...Oct  2.202  785 

July  1  to  Oct  31 4.712  4.251 

Fernwood  &  dull Oct  12,559  8.593 

July  1  to  Oct  31 43.251  28.615 

Fitzgerald  Oc&Brox..Oct  1,586  4,338 

July  1  to  Oct  31 8,263  15.539 

Flint  River  &  N  E Oct  3,034  2,767 

July  1  to  Oct  31 9,159  10,850 

Florida. Oct  3.903  3.350 

July  1  to  Oct  31 17.419  14.906 

Florida  Central Oct  2,591  2,253 

July  1  to  Oct  31 10,562  10.723 

Florida  East  Coast Oct  218.124  182,559 

July  1  to  Oct  31 845,741  715.597 

Fonda  Johns  &  Olov.. Oct  36.907  38.483 

July  1  to  Oct  31 152,951  158.411 

Fordyce  &  Princeton. .Oct  1,930  1,793 

July  1  to  Oct  31 8.013  6.246 

Ft  Smith  &  Western. .Oct  53.403  52.960 

July  1  to  Oct  31 193,854  199,763 

St  LEI  Reno  &  W_.  Oct  4,942  5.964 

July  1  to  Oct  31 20.114  23,313 

FourcheRivVal&  I  T..Oct  2,563  1,910 

July  1  to  Oct  31 11.073  10.036 

Franklin  &  Abbeville.. Oct  8.563  7.647 

July  1  to  Oct  31 23.557  19.590 

Freeo  Valley Oct  1.734  2.665 

July  1  to  Oct  31 6.939  8.939 

Gainesville  Midland    . .Oct  13.008  11.137 

July  1  to  Oct  31 43.385  39.863 

Qalesb  &  Qreat  East. .Oct  1.357  798 

July  1  to  Oct  31 4.052  2,889 

Qalv  Beaum  &  N  E.-.Oct  1.524  1,504 

July  1  to  Oct  31 5.974  5.283 

Oalv  Housfit  Hender..Oct  26,279  27,884 

July  1  to  Oct  31 109.007  102.251 

dalvcston  Wharf  Co. .Oct  13.430  10.991 

July  1  to  Oct  31 38.930  33.019 

Oene*ec&  Wyoming. .Oct  3.897  4.585 

July  1  to  Oct  31 17,055  17,079 

Georges  Valley Oct  892  891 

July  1  to  Out  31 3.363  3.437 

Georgetown  &  West. .Oct  18.703  19.487 

July  1  to  Oct  31 78.102  74.057 

Qeorgla Oct  231,866  205.739 

July  1  to  Oct  31 813.618  799,016 

Georgia  &  Florida.... Oct  58,213  48,816 

July  1  to  Oct  31 215.548  180.267 

Qa  Coast  &  Piedmt..  Oct  5,542  6.141 

July  1  to  (Jet  31 24.351  22.861 

Georgia  Fla  &  Ala... .Oct  40.645  34.211 

July  1  to  Oct  31 147,505  122.752 

Georgia  Northern    _    ..Oct  10.894  10.850 

July  1  to  Oct  31 46.382  44.780 

Georgia  South  &  Fla_.3ep  152.806  143510 

July  1  to  Scd  30 454.762  444.283 

Georgia  S  W  &  Oulf.Oct  6602  6.481 

July  I  to  Oct  31 24.429  24,703 

Gideon  &  Nor  Island. Oct  3.650  2,295 

Jul/  1  to  Oct  31 14,512  8,812 

Owld  Sou  Western.. .Oct  1.836  1.783 

July  1  to  Oct  31 6.555  610) 

Graf  Ion  &  Upton Oct  6.458  5.065 

July  I  to  Oct  31 26.635  22.943 


TOTAL  EXPENSES  NET  OUTSIDE  OPERATIONS 

incl.  General  Exp.       FROM  RAILROAD         Gross  Revenue  Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 


$ 

530.901 

2,739,627 

29,035 

164.338 

83,693 

385,489 

977 

1,279 

2,840 

8,266 

22,180 

64,497 

405 

2,364 

13,242 

54,838 

1.316 

1.775 

1,527 

10.042 

11,078 

37,379 

10,469 

46,874 

—5,534 

—6,007 

25 

324 

257,155 

841,052 

671 

1,439 

866 

3,120 

—611 

—6,343 

391,442 

1.444,903 

1.081 

2.853 

462 

2.078 

1.627.885 

6.358.150 

72,577 

275.871 

1,700.462 

6.634.021 

—5.638 

—3.570 

23.671 

105.845 

109,798 

421,077 

28.617 

76.924 

12.874 

33.511 

366 

185 

—1,029 

104 

—3.332 

-5.788 

312 

—1,635 

1.730 

8.730 

237 

—745 

804 

4,054 

52.501 

81.058 

40,578 

200.036 

995 

4,442 

52,760 

91.462 

— 81 

— 1.794 

2,142 

3.949 

5.701 

322 

987 

3.634 

6.299 

11,487 

—246 

19 

—20 

—118 

22,792 

73.573 

14.659 

35.835 

4.437 

24.722 

505 

1.170 

7.899 

20.370 

113.455 

337.404 

4,207 

46.487 

1.973 

3.811 

9.959 

45.626 

16.184 

48.530 

55.845 

132.657 

5.948 

20498 

598 

2.632 

-240 

1.714 

236 

2.757 


S 

640,313 

5,119,152 

9,863 

118,783 

90.265 

445,923 

1.199 

4.653 


18.158 

64,607 

411 

3,829 

11,520 

43.297 

26S 

123 

2,907 

11.383 

2.276 

24,112 

10,338 

36.120 

—665 

—1,745 

179 

571 

243.107 

960-426 

—700 

—227 

701 

2.936 

—234 

-1.495 

321.  ',30 

933.867 

-273 

1.696 

78 

—446 

1.459.171 

6.219,721 

74,789 

333.073 

1.533,960 

6,552,799 

3.470 

5.567 

22.772 

98.711 

115.596 

377.864 

11.298 

37.506 

10.123 

29,441 

-1,661 

-9.070 

75 

350 

869 

6.151 

616 

-790 

1,522 

6.421 

956 

1,140 

1,265 

11.664 

33.200 

83,804 

40.347 

197.754 

609 

3.121 

52,816 

85,716 

2,806 

11.029 

2,888 

11.744 

430 

-3.90=* 

484 

4.366 

8.427 

11.501 

-82 

672 

-173 

—525 

18.553 

66.736 

14.047 

28.099 

3.070 

26.385 

690 

1.529 

2.405 

12.757 

110.543 

243.191 

14.309 

32.474 

2.628 

9.933 

6.014 

27.387 

8.892 

29.533 

54.069 

137.079 

4.867 

12.164 

1.631 

7.287 

561 

4.493 

3.554 

11.22T 


S 

10,650 

79,076 


6.330 
29.942 


16,076 
75.590 


6.022 
29.562 


4.957 
24.638 


172 
850 


2.831 
8.957 


7.305 
27.305 


214 
876 


1.634 
6.265 


275,350 
1.081.619 


286.965 
1.152.581 


275.000 
1.081.619 


286.965 
1.152,581 


16967 
52.935 


12.697 
42.527 


-87 
27.983 


1.299 


94 
24.610 


2 
133 


340 
5.684 


5.336 


S 

6.054 
37,936 


1,516 
9.500 


6.146 
53.771 


1.238 
8,190 


—1.214 
-309 


71 
395 


713 
3.657 


104 
411 


-2,231 
-6.605 


—433 
-2,431 


14.230 
68,689 


14,230 
68,689 


4.668 
14.405 


-44.279 
-96.219 


—44,279 
—96,219 


3.226 
-11.387 


-303        

-303        

—1,411  —1.132 

3,723  2,680 


259 


2 
-163 


-534 
-2.091 


-831 
-1.883 


21,075 

84,303 

253 

1.014 

41 

171 

75 

300 

16,725 

66.900 

41 

166 

21 

86 

163.025 

575.494 

16.450 

60.288 

179.475 

635,782 

159 

621 

1,800 

6,650 

17,873 

71,494 

547 

2,190 

1,100 

4,400 

107 

428 

83 

167 

128 

513 

100 

400 

77 

308 

404 

1.511 

240 

960 

15,500 

62,000 

3.416 

13.666 

61 

247 

4.500 

18.000 

650 

2,600 

120 

482 

233 

933 

80 

320 

400 

1.600 

65 

260 

6 

26 

2,800 

11.200 

1.284 

5.139 

230 

920 

11 


Year 

$ 

41.633 

277,407 

1,715 

20,535 

18.000 

72.000 

70 

281 


TAXES 

Current      Previous 
Year 
$ 

34,473 

169.166 

2,719 

22,427 

18.000 

72,003 

71 

292 

130 

520 

1,637 

6.550 

12 

48 

400 

1.600 

200 

800 

393 

1.574 

2,653 

16,847 

450 

1,800 

115 

460 

20 


720 

2.580 

12 

48 

300 

1,200 

165 

660 

387 

1,550 

1,296 

5.309 

487 

1.948 

110 

440 

21 


500 
2.000 

375 
1.500 

2.100 
8.400 

1.723 
8.733 

3.200 
12.537 

1.841 
7.136 

354 
1.416 

354 

1.416 

2.000 
8.000 

1.923 
6.968 

556 
2.224 

540 
2.160 

9.407 
28.221 

9.398 
27.395 

380 
1.520 

350 
1.400 

}......  101 

30  404 
47 

184 
Fur  index  to  roots  not  appearing  in  alphabetical  order,  but  given  under  torn  ot 


FINAL 

Current 
Year 

% 

502,492 

2,608,397 

26.315 

141,910 

67,210 

322,989 

903 

981 

2,710 

7,746 

20,542 

57,947 

393 

2,316 

12,842 

53,238 

—98 

165 

1,133 

8,468 

8.497 

20,928 

10,019 

45,074 

—5,649 

—6,467 

5 

244 

233.848 

750.143 

417 

424 

825 

2,949 

-686 

-6,643 

374.717 

1,378.003 

1,039 

2.687 

441 

1.992 

1.479.090 

5.851.345 

56.127 

215.533 

1,535.217 

6.066.928 

—5.797 

—4,192 

21.871 

99.19* 

96.593 

363.989 

28.070 

74.734 

11.774 

29,111 

258 

-243 

—1,113 

—62 

-3.460 

—6.302 

212 

-2,035 

1,653 

8,422 

—166 

-2.257 

564 

3.094 

36.698 

18.755 

35.750 

190.093 

934 

4,195 

48.260 

73.722 

-731 

-4,394 

2,022 

3.466 

5.468 

-610 

907 

3.314 

5.899 

9.837 

-311 

240 

-27 

—144 

19.992 

62,373 

13.374 

30.696 

4.207 

23.802 

493 

1,170 

7.399 

18.370 

111.355 

329.004 

1.007 

33.949 

1,619 

7.425 
35.535 
15.628 
46.306 
46.438 
104.436 

5.568 

18.978 

398 

2.682 

81 
327 
43  188 

174 

,<  ;,i^.'  /,  nit . 


NET  MILES 

Previous    end  0/  Month 


19.360 

77.440 

195 

10H 

38 

194 

107 

431 

15.400 

61.600 

41 

166 

21 

86 

120,630 

448,310 

11.387 

45.100 

132,017 

493,410 

159 

621 

1.386 

5.409 

11.771 

46.630 

415 

1.672 

1.220 

4,880 

107 

431 

61 

244 

131 

526 

233 

933 

70 

280 

297 

1,191 

240 

960 

13,731 

54,925 

3,333 

13,333 

41 

167 

4,700 

18,800 

700 

2.800 

175 

700 

133 

533 

87 

349 

400 

1.600 

65 

260 

6 

26 

2,400 

10.500 

1.254 

5.018 

240 

960 

7 


Year 

$ 

604.826 

4,895.517 

8,147 

98,248 

73.503 

382,113 

1.128 

4.387 


This 
Year 


Last 
Year 


17.438 

62,027 

399 

3.781 

11,220 

42,097 

814 

3,125 

2,520 

9,833 

1,083 

19,214 

9,851 

34,171 

—775 

—2,185 

158 

487 

223.314 

830.554 

-895 

—1.242 

663 

2,742 

—343 

—1.926 

306.030 

922.267 

—315 

1.530 

57 

—532 

1.294.261 

5.675,190 

63,401 

287.978 

1.357.662 

5.963.168 

3,310 

4.945 

21,386 

93.302 

107.051 

319.847 

10.883 

35.833 

8.903 

24.561 

-1,769 

-9,502 

14 

106 

737 

5.625 

383 

—1,724 

1,452 

6,141 

658 

-50 

1,025 

10,704 

19.468 

28.879 

35.882 

187.100 

567 

2.953 

48.118 

66.752 

2.106 

8.229 

2,713 

11,044 

296 

—4.439 

397 

4.017 

8.027 

9.901 

—147 

412 

-180 

—552 

16.153 

56.236 

12.793 

23.061 

2.830 

25.425 

682 

1,529 

2,030 

11.257 

108.820 

234.458 

12.476 

25.338 

2.273 

3.289 
18.535 

27373 

44.67* 
109.683 

10.764 
1681 
7.287 


328      393 

92        92 

616      608 


13 


13 


30  .:.. 

58  58 

21  21 

46  46 

0-48  0.48 

30  30 

3  3 

34  34 

36  36 

0.70  0.70 

901  901 

17  17 

0-44  0.44 

5  5 

841  808 

13  13 

10  10 

1.995  1.959 

269  269 

2,264  2,228 

10  10 


47 

152 

92 

127 

38 

7 

31 

23 

23 

58 

47 

583 

86 

24 

221 

42 

14 

53 

22 

74 

10 

17 

50 

11 

16 

8 

101 

307 


47 

152 

92 

127 

38 

7 

31 

40 

23 

58 

47 

583 

86 

22 

221 

42 

14 

51 

22 

74 

1 

17 

50 

11 

16 

8 

101 

307 


352 

326 

84 

84 

192 

192 

68 

68 

395 

395 

35 

35 

26 

21 

25 

23 

11 

19 

12 


RAILWAY  EARNINGS 


[Vol.  lxx win. 


NAM  l<  OF  Hit  AD 

in. ...I  Rapldt  &   In. I    .[id 

July   1   to  Oct  ;il 

(Iran. I  Tr  of  Can  In  V  b  — 
Atlan  &  Si  l.awr       001 

July   1   to  Oct  SI 

Central    Vermont       Oct 

July  1  to  Oct  31 

Champl  &  St  l.awr..Oct 

July  1  to  Oct  31 

Cli  [)et&  Can  Or  Tr.OOt 

July   1   to  Oct  31 

Cln  Sag  &  Mack Oct 

July  1  to  Oct  31 

Bel  (ir  II  &  Milw...Oct 

July  1  to  Oct  31 

Qrand  Trunk  West.. Oct 

July  1  to  Oct  31 

Lewis  ton  &  Aub Oct 

July  1  to  Oct  31 

Michigan  Air  Line. Oct 

July  1  to  Oct  31 

Pontlac  Oxf  &  Nor. Oct 

July  1  to  Oct  31 

St  Clair  Tunnel Oct 

July  1  to  Oct  31 

Tol  Sag  &  Musk Oct 

July  1  to  Oct  31 

U  S  &  Canada Oct 

July  1  to  Oct  31 

(Irani  ic  Cy  &  E  St  L..Oct 

July  1  to  Oct  31 

Qreat  Northern Oct 

July  1  to  Oct  31 

Farmers  Gr  &  Ship.. Oct 

July  1  to  Oct  31 

Minneapolis   West. .Oct 

July  1  to  Oct  31 

Qreen  Bay  &  West.. .Oct 

July   1  to  Oct  31 

Ahnapee  &  West.. .Oct 

July  1  to  Oct  31 

loia  &  Northern. .  ..Oct 

July  1  to  Oct  31 

Kewaun  Qr  B  &  W..Oct 

July  1  to  Oct  31 

Greenville  &    Knoxv.   Sep 

July  1  to  Sep  30 

Qriffin  Mag  &  W Oct 

July  1  to  Oct  31 

Orove  Lufkin  &  Nor.. Oct 

July  1  to  Oct  31 

Qulf  &  Sabine  River..Oct 

July  1  to  Oct  31 

Oulf  &  Ship  Island... Oct 

July  1  to  Oct  31 

Gulf  Line Sepl 

July  1  to  Sept  3D 

Qulf  Texas  &  West.. .Oct 

July  1  to  Oct  31 

Hampshire  Southern.. Oct 

July  1  to  Oct  31 

Hampton  &  Branch-.      Sep 

July  1  to  Sep  30 

Hannibal  Connecting.. Oct 

July  1  to  Oct  31 

Hayne  &  Montgomery. Oct 

July  1  to  Oct  31 

Hazlehurst  &  Sou  E   .Oct 

July  1  to  Oct  31 

Hoboken  Aianufac Oct 

July  1  to  Oct  31 

Hocking    Valley Oct 

July  1  to  Oct  31 

Hoi  ton-  In  terurban Oct 

July  1  to  Oct  31 

Hoosac  Tun  &  Wilm..Oct 

July  1  to  Oct  31 

Hooverhurst&  S  W...OCI 

July  1  to  Oct  31 

Houst  &  Brazos  Val    .Oct 

July  1  to  Oct  31 

Hous  &  Texas  Cent Oct 

July  1  to  Oct  31 

Hunt  &  Bd  Top  Mtn..Oct 

July  1  to  Oct  31 

Idaho  &  Wash  North.. Oct 

July  1  to  Oct  31 

Idaho  Northern  L  (/...Oct 

July  1  to  Oct  31 

Idaho   Southern. Oct 

July  1  to  Oct  31 

Illinois  Central Oct 

July  1  to  Oct  31 

OmahaBdgc&Tcrm  J'ne 

July  1  to  J'ne  30 

Va/.oo  &  Miss  Vnll   .Oct 

July  1  to  Oct  31 

Illinois   Northern Oct 

July  1  to  Oct  31 

Illinois    Southern    Sep 

July  1  to  Sep  30 

Illinois   Terminal Oct 

July  1  to  Oct  31 

Indiana  Northern  Scpl 

July  1  to  Sepl  30 
Int  &  at  No  Railway    Sep 

July  1  to  Sep  30 

Inter-State Oct 

July   1  to  Oct  31 

Iowa  Central Oct 

July   1   to  Oct  31 

■ronton .Oct 

July   1  to  Oct  31 

Ivoryd  &  Millcrk  Val. .Oct 

July  1  to  Oct  31 

Jefferson  &  No  West   .Oct 

July   1  to  Oct  31 

Joplin  Union  Depot        i  >c! 

July  1  to  Oct  31 
Kan  Glen  Jean  &  U.-.Oct 

July   1  to  Oct  31 

K  C  Clin  &  Spr!ngf...Oct 

July  1  to  Oct  31 

Kan  City  Mex  &  Or.  ..Sep 

July   1   to  Sep  30 


I  kl    I'iIII 

WBBIC 

77if«   y,,ir 
t 

286.546 
968.826 

93.647 

286.871 

242.330 

899.125 

634 

2.966 

60.194 

167.152 

17.000 

56.999 

129.657 

461.722 

349.225 

1.334.184 

986 

2.785 

10.357 

36.683 

18.228 

49.205 


ft  I'A.SI.Mil  k  I.AkMMis       MM  Al.  HKMMIS  M  A I M  I.  N  A  SCI    I  \  IM  \s|  s  IkAl  I  Ic  A    I  V  \  s-l><>k  I  »T'\  LXP-S 

,///•  VABSBNOBR  irtcl.  Olhrr  Hertnur       Way  &  Strut  lure  l.uulpment  III  AH  1'  TRASBPOBTATM 

■r  This  Year  LaH  Vaar  Tlili  Year  ImsI  YearThUYrnr  LaUYeai  1'itsYear  lAutYtar  ThUY'r  LaslY'r  ThU  Year  Imx>.  Year 

S  $  $  *  isssstst  * 

275.561       133.069       136.286       453.118       446.106       44.565       54.648       78.108       72.668     10.840     10.950       179.085       190.549 
995.021       770.117       757.325    1.882.294    1.P86.264     183.159     238.981     269.295     277.061      45.141      51.381       711.666       774.433 


68,899 

242.874 

251.593 
826.422 

454 

1.286 

41.759 

106.624 

14.897 

43.581 

125.912 

352.035 

365.308 

1.090.768 

754 

2,235 

8.258 

26.603 

16.700 

39.525 


12,041 
38,707 

4.481 
13,401 


5.456.975 

18.445,555 

5.905 

14.650 


10.612 
29.586 
2.947 
10.559 


4.934.086 

17.684.187 

1.900 

8.588 


44.390 

141,928 

4.237 

14.459 

804 

1.782 

10.755 

36.495 
1.332 
3.968 
886 
4,656 
4.370 

13,961 
5,312 

11.837 
110.387 
450.642 

18.321 

34,573 
2.932 

11.523 
4.024 

16.233 
3.160 
6.362 
6.303 

28.578 
1.562 
3,238 
3.687 

13.872 


536,501 

2,154,170 

5,764 

10.205 

6.852 

23.531 

4.047 

13.601 

569 

2.384 

344.106 

1.454,734 

41.815 

148.823 

37.862 

140.858 

5.811 

20.311 

1.757 

5.390 

2.891.463 

13,001.596 


499.536 
1.964.253 


42.821 

117,122 

18.930 

68.329 


742.454 

1.592,160 

4.562 

18.956 

305.688 

975.884 

21.125 

94.369 


915 
3.238 


VAM2 
127.970 

107.028 

476.522 

270 

1.237 

20.339 

90.204 

5.597 

24.626 

51.197 

270.357 

183.465 

850.389 

931 

4.485 

3.444 

16.847 

7.523 

31.822 


2.370 

14,209 

425 

1.979 


1.249.279 

5.359.955 

2.204 

8.576 


44.574 

134.442 

4.953 

14.246 

984 

2.067 

8.349 

29.003 
1.010 
2.820 
496 
3,708 
5.143 

16.666 
9.376 

26.833 
128,134 
465.294 

11.725 

26.335 
6,028 

17.843 
3.302 

12.611 
1.891 
3.634 
7,051 

29.836 

795 

2,122 

3.119 

11,363 


630.280 

2.398.503 

2,453 

7,514 

5.297 

20.314 

2.036 

10.285 

712 

2,549 

487.127 

1,567,471 

48.648 

172.744 

38.566 

196.569 

6.888 

27.407 

2.153 

9,324 

3.777.891 

13.505,467 


673.514 
2,109.701 


43.965 

136.755 

13.907 

52,820 


709.3« 

1.665.578 

6.596 

23.072 

273.309 

917.550 

32.826 

135.570 


817 
8.724 


26.158 

123.730 

116.704 

464.358 

320 

1.278 

17.998 

76.427 

3.761 

16.855 

47.659 

238.687 

173,813 

750,444 

1.082 

4.737 

3.018 

13.871 

7.722 

27.759 


2.694 

13.520 

348 

1,709 


1.257,920 

5.317.129 

1.622 

6.033 


11,949 

63.639 

2.342 

17,926 

95 

550 

3,461 

16.292 

916 

4,010 


812 

3.464 

183 

1,108 

38.282 

153.996 

3.457 

11,285 

1.891 

6.390 

1,443 

6.707 

148 

629 


12,845 

63.953 

2,352 

16,475 

138 

571 

3.269 

15,078 

893 

3,831 


1,389 

5.010 

403 

1.669 

40.509 

149.199 

3.482 

10.446 

2,605 

10,470 

1,123 

5.118 

121 

624 


481 

1.862 

17 

87 


81.094 
350.903 
1,921 
5.543 
2,036 
8.747 


464 

1.692 

9 

55 


83.855 

345.528 

1.529 

4.965 

1.606 


297 

1.345 

187,343 

697.850 

5.892 

24.042 

10.062 

51.756 

4.299 

17.707 

1,427 

4.311 

1.157.665 

4.892.380 


128.318 
460.816 

376.483 

1.487.173 

974 

4.605 

97.932 

313.826 

24.504 

87.884 

209.162 

834.675 

568.046 

2,333.320 

2.067 

7.850 

15,142 

59.580 

27.820 

88.494 

24.195 

97.294 

15,853 

58,147 

5,179 

16,422 

2.040 

7.610 

7.112.815 

25.409.040 

8.924 

27.035 

4.226 

15.131 

61.443 

225.163 

7,243 

35,834 

962 

2.512 

15.292 

56.709 

2.325 

8,215 

2,234 

10,229 

5.649 

19.008 

5.040 

13.399 

160,959 

651,830 

22,232 

47,297 

5.265 

19,606 

5,876 

24,619 

3.308 

6.992 

8.880 

38.782 

2.100 

5.310 

3,704 

13.959 

11.016 

40.029 

656.258 

2.673.709 

8.557 

17.800 

9.387 

34.391 

4.047 

13.601 

1,191 

4.610 

568.629 

2.300.161 

49.261 

179.013 

49.478 

199.443 

10.892 

41.943 

3.497 

11.045 

4.601.215 


227.228 
919.289 


5.202 

15.314 

323 

1.497 


214.767 

616.400 

1.662 

7.016 

45.345 

209.357 

350 

1.098 


161 


7.758 

25.206 

18.501 

72.164 

125.783 

302.803 

For  index 


1.091 
4.287 
14.332 
52.867 
32.708 
99.743 


221 

1.349 

166.875 

595.023 

6.061 

27.559 

17.305 

80.256 

3.416 

12.418 

1.434 

5.648 

1.165.784 

4.676.912  20.381.820 

17.843 

177.582 

784.920 

3.107.080 

21.454 

86.278 

49.746 

138.082 

19.401 

70.614 

1.686 

4.428 

1.005.231 

2.348.824 

6.620 

27.768 

363.662 

1.237.983 

21,476 

95.467 

6.450 

22.737 

915 

3.402 

365 

1.599 

9.019 

30.133 

36.746 

140.554 

166.220 

426.733 


230.714 
832.518 


5.432 

15.564 

324 

1,032 


190.986 

539.680 

2.096 

7.557 

48.439 

219.251 

429 

1.777 


105.134 

406.983 

393.707 

1.394  142 

847 

2.935 

64.763 

220.044 

19.869 

67.002 

194.863 

684.815 

575.236 

1,983.584 

1.954 

7.558 

12,899 

46.210 

25.790 

73.121 

24.338 

83,135 

14.602 

48.305 

3.595 

13.366 

4.699 

24.216 

6.579.389 

24.542,341 

3.905 

16.681 

5.094 

15.723 

63,102 

221.959 

8.023 

34.293 

1.142 

2,837 

12,716 

48.278 

2.184 

7.171 

2.618 

11.176 

6.817 

22,774 

10,482 

32,130 

179,553 

655.570 

16,063 

38,349 

8.919 

29,292 

4.612 

18.589 

2.013 

4,261 

10.205 

43.423 

1.309 

4.021 

3,129 

11.419 

10.619 

42,439 

759.568 

2,945.969 

4,177 

13.397 

7.309 

30.197 

2.036 

10.285 

1.974 

5.630 

690,485 

2.300.106 

56.636 

206.366 

57.605 

283,235 

11.002 

42.874 

4.051 

16.498 

5.584.732 

20.623.756 

12.925 

159.095 

964.351 

3.145,587 

18.707 

86.230 

50.926 

156.662 

16.045 

57.787 

1.724 

4,036 

950.085 

2.357.419 

9.227 

32.775 

334.160 

1.188.486 

33.256 

137.347 

5.925 

23.719 

817 

8.724 


45J342 

173.473 
50.182 
188.252 

87 

179 

48.648 

148.817 

5.938 

22.478 

30.052 

102.640 

76.923 

316.332 

977 

3.508 

2.742 

15.658 

6.407 

27.453 

862 

3.229 

3.073 

31.368 

1.105 

4,267 

823 

1.857 

664.570 

3,066.274 

1.273 

6.342 

351 

1.970 

15.771 

54.893 

2.185 

10.466 

6 

71 

1.763 

3.985 

1.369 

3.923 

1.755 

6.977 

1.222 

7.205 

2,480 

7.313 

24.628 

101.242 

1.115 

5.576 

1.622 

7.280 

2.085 

7.684 

608 

2.042 

398 

1,779 

298 

966 

16 

181 

3.075 

12.409 

84.238 

372.783 

410 

1,345 

1.031 

4.283 

670 

2,953 

327 

1.205 

58.084 

233.417 

7.897 

26.868 

5.646 

25.731 

3.436 

20.634 

387 

1.511 

817.205 

3.273.315 


34.829 

120.833 

49.853 

201.227 

135 

736 

12.127 

38,268 

5.864 

15.373 

36.281 

119.849 

83.243 

251.023 

720 

1.637 

4.626 

16.595 

6.420 

26.380 

759 

7.822 

2.258 

13.477 

995 

7.719 

1.037 

3.818 

693.077 

3.877.634 

1.176 

4.285 

260 

1.882 

11,159 

44,022 

3.383 

11,013 

37 

191 

789 

3,082 

379 

975 

1.214 

4.804 

1.092 

4.222 

2.087 

6.746 

20.059 

81.845 

1.293 

6.923 

2.215 

10.166 

1.720 

10.593 

795 

2,200 

822 

3.213 

109 

756 

182 

669 

2.811 

11,803 

87,483 

333.776 

256 

1.072 

657 

3.080 

806 

2.995 

396 

1.929 

70.547 

267.638 

6.645 

26.568 

4.960 

30.432 

3.116 

9.798 

425 

1.639 

783.789 

3.083.986 


22.789 

85.702 

56.549 

201.255 

123 

648 

16.309 

59.353 

4.371 

16.024 

27.181 

103.673 

74.251 

332,217 

169 

990 

2.281 

11.692 

3.592 

11.196 

796 

3.897 

2.227 

8.984 

576 

3.580 

484 

2.443 

636.919 

2.513.062 

244 

1,235 

170 

1.756 

6.010 

27,331 

625 

2,367 

93 

249 

1.740 

7,043 

115 

709 

386 

1,927 

524 

2.094 

1.004 

7.967 

30.690 

122,842 

1.447 

3.788 

1.049 

5.382 

489 

1.669 

39 

244 

778 

3.133 

28 

200 

162 

824 

204 

1,532 

115.973 

409.709 

494 

1.780 

943 

3.562 

139 

523 

30 

481 

98.917 

302.917 

4.733 

21.299 

7.507 

28.902 

880 

2.375 

528 

2.033 

936.057 

4.252.164 


19.688 

79.828 

57.140 

189.139 

88 

2.312 

12.364 

41.165 

3.609 

14.217 

19.392 

76.762 

79.553 

307,431 

249 

2.803 

7.987 

14,212 

2,243 

7.424 

961 

4.022 

1.655 

9.924 

472 

5.376 

986 

3.618 

665.741 

2.620.832 

857 

1.826 

238 

903 

6.449 

26.998 

370 

2,136 

12 

121 

2.636 

8.882 

16 

28 

282 

992 

536 

1.657 

4.806 

13.973 

29.164 

111.761 

712 

2.901 

1.204 

2,895 

574 

2.431 

113 

165 

957 

3.763 

39 

134 

225 

893 

408 

1.223 

122.082 

406.399 

861 

1.871 

785 

3.335 

115 

495 

67 

371 

72.898 

264.211 

5.802 

20.164 

9.467 

38.506 

764 

2.895 

446 

1.857 

1.108.079 

4.376.246 


164.444 

677.701 

2,087 

5.983 

7.319 

19.092 

4.027 

20.722 

86 

228 

75.517 

287.992 

965 

3.740 

41.219 

151.654 

2.783 

8.417 

436 

2.466 

480 

2.183 


177.075 

789.928 

1.170 

6.319 

9.622 

31.645 

2.698 

10-011 

64 

349 

112.958 

378.901 

2.092 

5-815 

36.539 

154.880 

2.523 

9.547 

525 

2.363 

730 

3.339 


91.863 

445.771 

2.606 

10.885 

5.284 

16.448 

2.466 

9.957 

176 

1.130 

118.952 

315.194 

1.528 

6.594 

46.188 

189.695 

2.135 

9.823 

320 

1.520 

466 

2.219 


3.680 
16279 

7.751 

31.510 

26 

261 

1.818 

7,469 

1.200 

4.743 

6.378 

27.768 

17.953 

76,983 

132 

766 

950 

4.081 

1.295 

4,533 


675 

2,874 

194 

901 

109 

421 

91.807 

370.017 

20 

289 


457 

1.782 

75 

305 


157.865 

590.532 

2.299 


7.107 

18.630 

2.565 

8.544 

26 

26 

112.667 

328.004 

1.402 

5.761 

64.314 

221.368 

3.146 

16.140 

339 

1.254 

442 

2.120 


3  BOS 

16.268 

8.016 

31.139 

26 

110 

1.902 

7.2% 

794 

2.944 

6.325 

25.369 

18.774 

72.251 

130 

651 

1.061 

4.073 

1.191 

3.882 


704 

2.749 

156 

671 

104 

416 

77.829 

351.189 

31 

93 


363 

1.686 

75 

330 


77 

304 


72 

301 

13 

19 

2.643 

8.548 

792 

2.240 

264 

1.042 

26 

94 


66 
267 


12 

44 

287 

1.155 

8.181 

32.679 

1 

31 


16 

58 

19.934 

76.820 

233 

1.703 

960 

4.894 

62 

250 

169 

639 

117.603 

478.569 


16.039 

64.970 

194 

836 

1.440 

4.490 

366 

1.839 


23.741 

59,908 

63 

141 

7.617 

29.059 

251 

1.051 

62 

250 


681 
2.538 
12.222 
50.192 
39.028 
124.429 


3.205 
13.522 
33.316 
133.665 
159.755 
464.806 


2.355 
10.302 
17.623 
68.510 
112.576 
315.715 
to  roads  not  appearing  in  alphabetical  order,  but  given  under  sotne  other  system,  see  last  page. 


2 

1.681 

5.255 

6.049 

26.073 

42.563 

116.272 


694 

2.660 

5.239 

22.808 

29.755 

94.400 


428 

1.974 

1.019 

6.230 

29.984 

101.143 


76 
334 
284 
892 


53 

458 

19 

55 

1.433 

7.186 

615 

2.281 

585 

1.456 

122 

195 


418 
1.747 


49 

75 

273 

1.212 

8.874 

37.233 

95 

95 


7 

104 

19.858 

73.078 

371 

3.400 

1.000 

6.756 

62 

377 

141 

739 

108.082 

442.991 


48J383 

187.169 

151.348 

620.859 

1.645 

4.706 

36.326 

129  B63 

14.094 

62.759 

98.072 

352.973 

230.446 

873.054 

1.563 

6.452 

9.550 

33.464 

11.089 

35.890 

4.747 

18.833 

8.203 

29.471 

1.743 

7.351 

1.119 

3.892 

1.659.447 

6.119.475 

3.073 

10.767 

2.167 

7.491 

17.686 

68.701 

2.051 

8.817 

461 

1.955 

3.459 

14.1% 

1.393 

4.186 

1.044 

4.193 

1.154 

4.248 

1.877 

8.027 

45.783 

178.868 

4.601 

13.211 

3.930 

16.227 

1.848 

6.910 

549 

1.524 

2.999 

11.595 

519 

1.748 

837 

3.6% 

7.551 

28.518 

201.657 

751.561 

1.848 

7.027 

2.683 

9.419 

588 

2.405 

702 

2.771 

201.799 

B00.052 

10.944 

43.546 

21.370 

89.548 

1.839 

7.553 

1.915 

6.594 

1.872.889 

7.340.928 


15.620 

60.194 

197 

804 

1.135 

3.140 

367 

1.249 


19547 

58.330 

"""66 

6.423 

29.967 

256 

1.050 


54  131 
189.066 

;<-  -a 

569  209 

1.621 

4.426 

33.490 

120.717 

10.757 

38.442 

BO  922 

311.605 

238.213 

906.708 

1.586 

8.373 

8.217 

304192 

8.594 

28.159 

4.588 

17.709 

7.230 

25.975 

1.765 

6.424 

2.063 

10.444 

1,644.347 

6.247.107 

2.021 

8.068 

2.412 

8.572 

18.399 

68.422 

1.968 

8.613 

440 

1.575 

3.402 

12.439 

965 

2.349 

1.329 

3.725 

1.580 

5.860 

2.725 

10.131 

46.327 

184.522 

3.269 

8.978 

3.910 

13.721 

2.329 

7.320 

513 

1358 

3.222 

13.891 

456 

1.751 

1.110 

4.269 

6,999 

29.935 

209.929 

843.648 

1.444 

5.034 

2.295 

8.328 

515 

2.079 

1.001 

3.070 

215.891 

802.536 

15.501 

54.474 

18.143 

84.873 

2.047 

8.491 

1.900 

7.332 

1.770.0% 

6.603.316 


514 

1.569 

2.459 

11.051 

34.146 

106.069 


463 

1.811 

8.604 

25.967 


2.129 

7.208 

21.489 


323.141 

1.144.152 

10.292 

42.925 

15.905 

47.208 

3.217 

16.619 

493 

1.411 

324.971 

896.649 

3.159 

12.365 

145.227 

496.772 

7.325 

29.069 

1.605 

6.318 

345 

1.510 

106 

495 

1.694 

6.764 

8.665 

44.641 

66.364 

199.891 


281.102 

1.038.004 

10.806 

42.868 

14.744 

43.640 

5.018 

16.825 

611 

1.866 

307.013 

862,916 

3.846 

14.191 

130-607 

459137 

9.525 

38.574 

3.933 

16.817 

1.018 

2.690 


1.041 

3.826 

10.085 

45.079 

72.593 

221.597 
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NAME  OF  ROAD 

TOTAL  EXPENSES 

incl.  General  Exp.      , 
This  Year  Last  Year 
S                 S 

NET                                  OUTSIDE  OPERATIONS 
FROM  RAILROAD         Gross  Revenue                Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 
5                 9                 *                $                '                • 

TAXES 

Current      Previous 

Year           Year 

$                 3 

FINAL  NET                MILES 

Current      Previous    end  o/  Month 

Year           Year        This       Last 

%                 $           Year      Year 

Gran  J  Rapids  &  Ind    .Oct 
July  1  to  Oct  31 

327.937 
1,266.886 

343.095 
1.401.456 

125.181 
615.408 

103.010 
484,808 

952 
11.910 

577 
13.067 

330 
—128 

82 
—85 

22.964 
91.903 

23.737 
97.982 

102.548 
523.376 

79.355 
386.739 

587 

587 

Grand  Tr  of  Can  in  U  S — 

Atlan  &  St  Lawr.-.Oct 

July  1  to  Oct  31 

124,211 
474,332 

115,064 
417,540 

4.107 
—13.516 

—9.929 
—10.557 

6,658 
26,634 

8.452 
33,809 

—2,551 
—40,150 

—18.382 
—44.366 

166 

166 

Central   Vermont Oct 

July  1  to  Oct  31 

275,401 
1.076,371 

270.204 
1,017.717 

101.081 
410.801 

123,502 
376,424 

2.222 
10.377 

1,930 
10,322 

649 
3.741 

165 
3.782 

12,200 

47.900 

10.750 
42.366 

89.531 
366,643 

112,917 
337.840 

411 

411 

Champl  &  St  Lawr_.Oct 
July  1  to  Oct  31 

1.905 
5.930 

1.889 
7.691 

—930 
—1.324 

—1.042 
—4,755 

36 
147 

38 

154 

—967 
—1.472 

—1.080 
—4,910 

1 

1 

Ch  Det&  Can  Qr  Tr.Oct 
July  1  to  Oct  31 

104.604 
351.179 

61,299 
212,969 

—6.671 
—37.353 

3,464 
7,074 

2,647 
10.590 

2,661 
10,646 

—9,319 
—47,943 

802 
—3,571 

60 

60 

Cin  Sag  &  Mack Oct 

July  1  to  Oct  31 

26,459 
109.235 

21,586 
73,074 

—1.954 
—21.351 

—1,717 
—6,072 

1,045 
4,180 

1,315 
5,260 

—2,999 
—25,531 

—3,032 
—11,333 

52 

52 

Detar  H  &  Mil w... Oct 
July  1  to  Oct  31 

166.306 
604.511 

147.303 
550.936 

42,856 
230,163 

47,560 
133,879 

705 
3.625 

142 
1,361 

—88 
—260 

—57 
—20 

2,879 
11.519 

3,009 
12,036 

39,887 
218,383 

44,494 
121,822 

190 

190 

Grand  Trunk  West. .Oct 
July  1  to  Oct  31 

412,733 
1.651.739 

432.649 
1,484,825 

155,313 
681.581 

142,587 
498.759 

6.321 
32,040 

4,987 
28,491 

-1.438 
—1,864 

—2,472 
—4.468 

31.635 
126.540 

31,697 
126,789 

122,240 
553,176 

108,417 
367,501 

347 

347 

Lewis  (on  &  Aub Oct 

July  1  to  Oct  31 

2.946 
12.454 

2,766 
13,916 

—879 
-4.603 

—812 
—6.358 

268 
1.072 

253 
1,014 

—1,147 
—5,676 

—1,065 
—7,373 

5 

5 

Michigan  Air  Line. .Oct 
July  1  to  Oct  31 

16.343 
67.855 

22,642 
67,889 

—1.200 
—8.275 

—9.743 
—21.678 

859 
3,436 

871 

3,487 

—2,059 
—11,711 

—10,615 
—25,166 

105 

105 

Pontiac  Oxf  &  Nor. .Oct 
July  1  to  Oct  31 

23.146 
81.410 

19.077 
68,013 

4,674 
7,083 

6.712 
5.108 

440 
1.760 

1,320 
5,282 

4,234 
5,323 

5,392 
—173 

100 

100 

St  Clair  Tunnel Oct 

July  1  to  Oct  31 

6.446 
26.000 

6,348 
29,595 

17,749 
71.293 

17.989 
53.540 

2,452 
9,809 

2,415 
9,661 

15.297 
61,484 

15,574 
43.878 

2 

2 

Tol  Sag  &  Musk Oct 

July  1  to  Oct  31 

14,801 
74,932 

12,438 
54,270 

1.052 
—16,784 

2,163 

—5,965 

945 
3.782 

949 
3,798 

106 
-20.567 

1,213 
—9,763 

116 

116 

U  S  &  Canada   .    .  Oct 
July  1  to  Oct  31 

3.777 
16.674 

3,490 
20,620 

1,402 
—252 

104 
—7.254 

271 
1,085 

297 
1,190 

1,131 
—1,337 

—193 
—8,444 

22 

22 

Granite  Cy  &  E  St  L..Oct 
July  1  to  Oct  31 

2,831 
9,775 

4,482 
19.512 

—791 
—2,164 

217 
4.749 

178 
715 

122 
530 

—970 
—2.880 

94 
4,218 

1 

1 

Great  Northern Oct 

July  1  to  Oct  31 

3,145,764    3,181,665 
12,474,754  13,484,151 

3.967.050    3,397,724 
12.934,286  11.058.190 

106.979 
452.867 

114.596 
479.733 

23.192 
110.470 

33.423 
131.998 

281.966 
1.135,867 

285,279    3.708.275    3,145.868 
1,180,294  11,908.889  10.009.895 

7,344 

7.274 

Farmers  Gr  &  Ship. .Oct 
July  1  to  Oct  31 

4,764 
19,889 

4.332 
15.201 

4,160 
7.145 

—427 
1.480 



833 
3,332 

635 
2,541 

3.327 
3,813 

—1,062 
—1,061 

66 

66 

Minneapolis  West. .Oct 
July  1  to  Oct  31 

2,733 
11.431 

2.936 
11.556 

1.493 
3.700 

2.158 

4.167 

169 

605 

203 
628 

1,324 
3,094 

1.954 
3.538 

2 

2 

Green  Bay  &  West.. .Oct 
July  1  to  Oct  31 

41,619 
158,994 

38.139 
147,357 

19,823 
66,168 

24.963 
74,601 

2,119 
8,477 

2,086 
8346 

17.704 
57,690 

22,876 
66,255 

225 

225 

Ahnapee  &  West Oot 

July  1  to  Oct  31 

5,280 
23,240 

6,214 
23,221 

1.963 
12,594 

1,808 
10,982 

237 
950 

220 
881 

1.725 
11,644 

1,588 
10,100 

34 

34 

lola  &  Northern Oct 

July  1  to  Oct  31 

603 
2,423 

570 
1,973 

358 
89 

572 
863 

12 
48 

12 
48 

346 
40 

560 
815 

4 

4 

Kewaun  Or  B  &  W..Oct 
July  1  to  Oct  31 

7,640 
27.929 

7.859 
27.582 

7,652 
28.780 

4,856 
20,696 

475 
1.900 

450 
1.800 

7,177 
26,880 

4,406 
18,895 

36 

36 

Greenville  &   Knoxv.  Sep 
July  1  to  Sep  30 

3,080 
9,849 

1.768 
4.830 

—755 
—1.633 

416 
2.341 

65 
196 

65 
196 

-820 
—1.830 

350- 
2.145 

23 

21 

Griffin  Mag  &  W           Oct 

July  1  to  Oct  31 

3,562 
14.516 

3.300 
10.897 

—1.327 
—4,287 

-681 
279 

43 
175 

43 
175 

—1.371 
—4.462 

—725 
103 

25 

25 

Grove  Lufkin  &  Nor. .Oct 
July  1  to  Oct  31 

3,355 
16.296 

3,807 
14.155 

2.293 
2,712 

3.009 
8.619 

150 
600 

150 
600 

2.143 
2,112 

2,859 
8,019 

36 

36 

Gulf  Line Sept 

July  1  to  Sept  30 

9,815 
28,471 

6,708 
23.400 

12,416 
18.825 

9.354 
14.948 

475 
1.425 

690 
2.071 

11,941 
17.400 

8,664 
12,877 

77 

it 
77 

Oulf  &  Sabine  River.. Oct 
July  1  to  Oct  31 

6,425 
27.460 

11.387 
34,813 

—1.385 
—14,060 

—904 
—7.683 

—1.385 
—14.060 

—904 
—7.683 

25 

26 

Gulf  &  Ship  Island.. .Oct 
July  1  to  Oct  31 

111.611 

442.212 

104,887 
417,101 

49.348 
209,617 

74.665 
238.469 

4.370 
18.435 

5,369 
20,781 

44,977 
191.182 

69,296 
217.687 

307 

307 

Oulf  Texas  &  West.. .Oct 
July  1  to  Oct  31 

7,633 
32,668 

8.896 
31.745 

—2,368 
—13.061 

22 
—2,453 

464 
1,857 

364 
1.457 

—2,832 
—14,919 

—341 
—3.911 

75 

74 

Hampshire  Southern.. Oct 
July  1  to  Oct  31 

5.022 
19.144 

5,797 
23.429 

853 
5,474 

—1.185 
—4.840 

14 
56 

14 

56 

—839 
5.418 

-1,199 
— 4.897 

38 

38 

Hampton  &  Branchv.-Sep 
July  1  to  Sep  30 

1.197 
3.813 

1.422 
3.723 

2.110 
3.179 

590 
537 

39 
117 

38 
114 

2,071 
3,061 

552 
423 

26 

26 

Hannibal  Connecting. .Oct 
July  1  to  Oct  31 

5,161 
18,323 

5,548 
23.117 

3.719 
20.379 

4.656 
20.306 

109 
433 

101 
321 

3.610 
19.946 

4,555 
19,985 

6 

6 

Hayne  &  Montgomery. Oct 
July  1  to  Oct  31 

846 
2.916 

606 
2.642 

1.253 
2.394 

703 
1.378 

33 
135 

18 
72 

1,220 
2.259 

685 
1.306 

9 

9 

Hazlehurst  &  Sou  E..Oct 
July  1  to  Oct  31 

1.030 
4.762 

1,568 
5,924 

2.674 
9,197 

1.561 

5,495 

32 
130 

28 
112 

2,641 
9.066 

1,532 

5,382 

24 

24 

Hoboken  Manufac Oct 

July  1  to  Oct  31 

11.657 
45,636 

10.935 
45,886 

—640 
—5,806 

—316 

—3.446 

564 
2,883 

803 
3.015 

564 
2.883 

803 
2,366 

1.373 
5.494 

1,357 
5,429 

—1.449 
—8.216 

—870 
—6.508 

1 

1 

Hocking   Valley Oct 

July  1  to  Oct  31 

428,033 
1,629.001 

443.580 
1,684.148 

228,725 
1,044.707 

315.987 
1,261.820 

42.300 
168,315 

31.290 
119.960 

186.425 
876.392 

284.697 
1.141,860 

352 

350 

Hoi  ton-  In  Icrur  ban Oct 

July  1  to  Oct  31 

3.381 
12.320 

3.057 
9.679 

5.175 
5.480 

1,120 
3,717 

208 
833 

138 
554 

4.967 
4.647 

981 
3.162 

19 

18 

Hoosac  Tun  &  Wllm.-Oct 
July  1  to  Oct  31 

5.252 
19.898 

4.354 
17.567 

4.135 
14.492 

2,954 
12,629 

171 
684 

130 
523 

3.964 
13.807 

2.823 
12.106 

25 

25 

Hooverhurst  &  S  W...Oct 
July  1  to  Oct  31 

1.712 
7.172 

1.759 
6.800 

2.334 
6.428 

276 
3.485 

50 
200 

75 
231 

2.284 
6.228 

201 

3.254 

6 

6 

Houst  &  Brazos  Val  ..Oct 
July  1  to  Oct  31 

1.209 
5.173 

1,610 
6,117 

-18 
—563 

364 
—486 

CY81 
CV327 

81 
CV323 

—99 
—890 

282 
—810 

20 

20 

Hous  &  Texas  Cent Oct 

July  1  to  Oct  31 

397,941 
1,543,777 

400.956 
1.492.237 

170.637 
756.384 

289.528 
807,868 

2.142 
7.686 

-943 
-5.001 

24.974 
85.616 

17,079 
68,316 

144.769 
665.766 

272.449 
739.551 

789 

789 

Hunt  &  Bd  Top  Mtn..Oct 
July  1  to  Oct  31 

27.161 
107.113 

31.725 
117.984 

22,099 
71.899 

24.910 
88.381 

2.000 
8.000 

2.000 
8-000 

20.099 
63.399 

22.910 
80.381 

70 

70 

Idaho  &  Wash  Norttu.Oct 
July  1  to  Oct  31 

38,019 
158.166 

35.505 
168.918 

11.459 
41.276 

22.100 
114,317 

3.000 
12,000 

3.000 
12.000 

8.459 
29.276 

19.100 
102.317 

111 

102 

Idaho  Northern  Ld... Oct 
July  1  to  Oct  31 

7.040 
33,627 

6.620 
24.132 

3,851 
8.315 

4.381 
18.742 

420 
1,680 

315 
1.262 

3.431 
6.635 

4.065 
17.480 

57 

58 

July  1  to  Oct  31 

3.262 

11,617 

3,325 
12.817 

235 
—572 

725 

3.680 

302 
1.210 

302 
1.210 

—67 
-1.782 

423 
2.470 

24 

24 

Illinois  Central Oct 

July  1  to  Oct  31 

3,864,016    3.874,115 
15.859.157  14.909,631 

737.193 
4,522,662 

1,710.616 
5.714.124 

38.425 
159.973 

32.936 
139.873 

—9.509 
—33.083 

—9.452 
—27,097 

230.928 
923.448 

218.OD0 
811.639 

496.760 
3.566.129 

1.483.163 
4.875.388 

4.755 

4.552 

OmahaBdgc&Term  J'ne 
July  1  to  J'ne  30 

782 
9.583 

822 
9.725 

17,060 
167.999 

12.103 
149.369 

3.153 
16.807 

1.777 
13.455 

13.906 
151.191 

10.325 
135.914 

9 

J 

Yazoo  &  Miss  Vail .. Oct 
July  1  to  Oct  31 

620.866 
2.435.893 

656.072 
2.568,009 

164,054 
671.187 

308.279 
577.578 

1,280 

785 
2,450 

-1.089 
—2.608 

-181 
-2,462 

38.000 
152.000 

33.000 
132.000 

124.965 
516.578 

275.097 
443.116 

1.371 

1371 

Illinois   Northern Oct 

July  1  to  Oct  31 

16.074 
64.465 

15.392 
61.864 

5.379 
21.812 

3.315 
24.365 

583 
2.334 

773 
3.004 

4.796 
19.478 

2.541 
21.361 

5 

5 

Illinois   Southern Sep 

1  to  Sep  30 

32.442 
95,151 

35,380 
105,877 

17,304 
42.931 

15.545 
50.785 

1,500 
4.500 

1.500 
4.500 

15.804 
38.431 

14.045 
46.285 

136 

136 

Illinois   Terminal-.    ..Oct 
July  1  to  Oct  31 

11.150 
53.552 

11.699 
41,706 

8.251 
17,061 

4.345 
16.080 

378 
1.512 

332 
1.328 

7.873 
15.549 

4.013 
14.751 

18 

18 

Indiana  Northern Sept 

July  1  to  Sept  30 

756 
2,770 

702 
2,242 

929 
1,657 

1.021 
1.793 

56 
170 

55 
166 

872 
1.487 

965 
1.627 

1 

075 

Int  &  at  No  Railway  ..Sep 
July  1  to  Sep  30 

588.770 

1,651.576 

574.028 
1.692.372 

416.461 
697,248 

376.057 

665.047 

4.047 

1.562 
3.248 

-137 
-770 

—463 
—864 

33.000 
73.000 

23.000 
63.000 

383.323 
623.478 

352593 

601.183 

2.319 

1.159 

Inter-State Oct 

July  1  to  Oct  31 

6,791 
27,129 

8.447 
29.594 

—170 
639 

779 
3.181 

550 
2.200 

600 
2.025 

—720 
—1.560 

179 
1.156 

27 

24 

Iowa  Central Oct 

July  1  to  Oct  31 

248.558 
900.002 

246.666 
901.583 

115.104 
337.980 

87.493 
286.902 

9.670 
38.584 

9.803 
39.133 

105.433 
299.396 

77.690 
247.769 

558 

558 

Ironton Oct 

July  1  to  Oct  31 

14.096 
54,775 

17.051 
71.713 

7.380 
40.691 

16.204 
65.634 

700 
2.800 

600 
2.400 

6.680 

37.891 

15.604 
63.234 

12 

12 

Ivoryd  &  Mlllcrk  Val. .Oct 
July  1  to  Oct  31 

3.127 
13.371 

7.082 
29.408 

3.322 
9.366 

—1.157 
—5.683 

87 
350 

95 
?83 

3.235 
9.015 

—1.252 

1 

1 

Jefferson  &  No  West. .Oct 
July    1    t.)  Oct   31 

1.510 
6.748 

2,263 
8,406 

—595 
—3.346 

—1.446 
318 

25 

100 

25 
100 

—620 
—3.446 

—1.471 
218 

31 

30 

Joplin  UltlOII   Depot         <  >ri 

July  i  i"  '  »■!    ;i 

110 

514 

255 
1,082 

255 
1.083 

.... 

-  --. 

Kan  (lien  Jean  &  L       Ool 

Jul;  i  i"  Ocl   u 

3.888 
14.303 

2.339 
8.361 

5.130 
15.830 

865 
5.161 

157 
630 

153 
614 

4.972 
15.199 

712 
4.546 

14 

8 

K  CCIIn  &  Spring!       Ort 
July  1  to  Oct    <l 

17.622 
85.167 

20.033 
87.624 

19.123 
55.386 

13.283 

41,040 

2.000 
8.000 

2.000 
8.000 

17.123 

47.386 

11.283 

38.040 

154 

154 

Kan  Cltv  Mc<  ft  Or        Sep 
July   1  to  Sep  30 

155,234 

151.232 
465.578 

10.986 
-39.321 

8.523 
—772 

6.750 
20.250 

3.750 
17.250 

4.236 
—59.571 

4.773 
-18.022 

790 

740 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  $ome  other  system,  sec  last  page. 
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RAILWAY   KAKMNCS 


[Vox,    L I  wxnr. 


.V.I  Ml  '  r  ROAD 

Kinui  City   Soulh        Oct 
July    I   tn  Oct  SI 
Arkansas  Western    Oct 

July   1   to  Oct  31 

Kansas  City    Term         I  I .-i 

July   1  to  Oct  31 

Kansas  Southwest         Oct 

July   1   to  Oct  .11 

Kelleys  Crock  A  N  W..Oct 

July  1  to  Oct  81 

Kentucky  &  Tenn Oct 

Julv    1   to  Oct  31 

Kentucky  Highlands. .Oct 

JUly  1  to  Oct  31 

Kentucky  Midland Oct 

July  1  to  Oct  31 

Kentwood  &  Eastern. Oct 

July   1  to  Oct  31 

Kentvv  tircoii-.li  &  SW.Oct 

July  1  to  Oct  31 

Keokuk  &  Ham  lldge.Oct 

July  1  to  Oct  31 

Keweenaw    Central. ..Oct 

July  1  to  Oct  31 

Klnston  &  Snow  Hill. .Oct 

July  1  to  Oct  31 

KinstCarRR&  Lum.  Oct 

July  1  to  Oct  31 

Klttannini:  Run  RR...Oct 

July   I  to  Oct  31 

Klamath  Lake Oct 

July  1  to  Oct  31 

Knoxv  Seviev  &  E'n..Oct 

July  1  to  Oct  31 

LaCrosse&SE .Oct 

July  1  to  Oct  31 

La  Salle  &  Bureau  Co.Oct 

July  1  to  Oct  31 

Lacka  &  Wyom  Vail.. Oct 

July  1  to  Oct  31 

LChamplain  &  Mor_..Oct 

July  1  to  Oct  31 

L  Charles  Ry  &  Nav...Oct 

July  1  to  Oct  31 

Lake  Erie  &  Ft  Wayne  Oct 

July  1  to  Oct  31 

Lake  Erie  &  Western.. Oct 

July  1  to  Oct  31 

Lake  Shore  &  Mich  S..Oct 

July  1  to  Oct  31 

L  Superior  &  lshpem__Oct 

July  1  to  Oct  31 

Lakeside  &  Marbleh..Oct 

July  1  to  Oct  31 

Lancaster  &  Chester.. Oct 

July  1  to  Oct  31 

Lane  Oxford  &  Sou Oct 

July  1  to  Oct  31 

L'Anguille    River Oct 

July  1  to  Oct  31 

Lara  Hahn's  Pk  &  P.. Oct 

July  1  to  Oct  31 

Las  Vegas  &  Tonop_..Oct 

July  1  to  Oct  31 

Laurel  Railway ..Oct 

July  1  to  Oct  31 

Lawndale  Ry  &  Ind...Oct 

July  1  to  Oct  31 

Leavenworth  &  Top. .Oct 

July  1  to  Oct  31 

Lectonia Oct 

July  1  to  Oct  31 

Lehigh  &  Hud  River.. Oct 

July  1  to  Oct  31 

Lehigh  &  New  Eng...Oct 

July  1  to  Oct  31 

Lehigh    Valley.. Oct 


iRi.mm  *| PAMBNOER  BARNINOS     TOTAL  BARNINOJ  MAINTENANCE  EXPENSE*  ikxiiiCftlRA 

_.,  '' ih"'{ lr  PAaaaSOER  incl.OthrrHevenur       Way  &  Structure  l.quipnirnt  THAI  I  I' 

This  1  MT   ImsI  1  >«t  This  Year  l-asl  Year  This  Yrai   Last  Year  I 


I 

619.530 

2.235.836 

2.369 

6.856 


s 

696,88 

2.567.708 
3.476 
9.879 


2.369 
7.637 
1.183 
5.755 
9.370 

36.629 
6.667 

20.667 

2.043 
15.119 
70.060 

6.643 
25.474 


1.678 
4.913 
1.181 
2.973 
2.147 
8.810 
716 
2.170 
1.370 

16.989 
2,264 
8.438 
2.427 

10.870 


5.313 
21.562 
14.983 
57.416 
2.211 
8.940 


388.206 
1.509.160 
2.875.940 


969 
3.617 
1.286 
3.202 


666 
2.254 
398 
14.295 
2.343 
7.911 
2.520 
10.307 


4.590 
20.839 
16.428 
72.346 

3,198 
12.240 


394.438 
1.513.139 
2,949,822 


10.905.851  11.233.150 


18.571 

68.036 

12.278 

43.713 

7.994 

22.804 

1.977 

5.752 

696 

2,896 

10,629 

33,641 

10,658 

39,261 

3.358 

13.034 

1.098 

3.697 

2,200 

9,149 

6.878 

17,643 

137,711 

480,632 

81,766 

303.363 

2.974,955 


19,532 

103,595 

10,716 

43,087 

8,398 

20.354 

2.707 

6.656 

980 

4.236 

4,063 

11,349 

9,079 

33.536 

7.068 

28.350 

1.169 

3.420 

2.710 

9.425 

4.856 

13.723 

127,577 

431,167 

82.089 

340,803 

2,911,982 


July   1  to  Oct  31 10.995,403  10.093.186 


Lexington  &  Eastern. .Oct 

July  1  to  Oct  31 

Liberty-White Oct 

July  1  to  Oct  31 

Licking  River Oct 

July  1  to  Oct  31 

Llgonicr  Valley Oct 

July  1  to  Oct  31 

Lime  Rock Oct 

July  1  to  Oct  31 

Llnvllle  River Oct 

July  1  to  Oct  31 

Litchfield  &  Madison. Oct 

July  1  to  Oct  31 

Little  Kanawha Oct 

July  1  to  Oct  31 

Little  River Oct 

July  1  to  Oct  31 

Little  Rk  Maum  &  W..Oct 

July  1  to  Oct  31 

Live  Oak  Per  &  dulf..Oct 

July  1  to  Oct  31 

Livingston  &  S  E Oct 

July  1  to  Oct  31 

Long   Island Oct 

July  1  to  Oct  31 

Lorain  &  Southern Oct 

July  1  to  Oct  31 

Louisiana  Railway Oct 

July  1  to  Oct  31 

Louisiana  &    Arkan Oct 

July  1  to  Oct  31 

Louisiana  &  N  W Oct 

July  1  to  Oct  31 

Louisiana  &  Pacific. ..Oct 

July  1  to  Oct  31 

Louisiana  Central Oct 

July  1  to  Oct  31 

La  Ry  &  Nav  Co Oct 

July  1  to  Oct  31 

oulsiana  Southern Oct 

July  1  to  Oct  31 

Louisville  &   Nashv.-.Oct 

July  1  to  Oct  31 

1  ouisv  Hend  &  St  L.    .Oct 

July  1  to  Oct  31 


31.909 

130.096 

6,351 

26.272 

358 
4.312 
8.664 

28.204 
5,693 

28.252 

903 
3.882 

23,448 

68.440 
1,416 
5.111 
3.187 

13.907 
3.566 

14.878 

6.011 
23.521 

251 

1.693 

315.928 

1.137.151 

782 

3.153 

4,883 

22,073 

86.643 

337.549 

22,328 

67.844 

15.808 

58.441 

5.446 

35.779 

155.042 

506.997 

5.320 

22.953 

3.850.622 


27.152 

117.271 

8.418 

29.545 

1.816 

7.310 

7.167 

31.134 

7,809 

28,441 

1,584 

5,422 

29,525 

112.366 

1.393 

6.130 

2.033 

8,897 

3.941 

16.475 

6.290 

29.241 

1.180 

6.657 

289,813 

1.054.944 

452 

2.084 

9.940 

35.117 

93.297 

394.326 

21.395 

70.051 

20,551 

88.331 

12.807 

51.137 

114.761 

410.612 


I 

145.320 

586.591 

1.430 

6.238 


«  S 

147.437     848.741 
583.545  3.172,305 


2.307 
12.251 
1.488 
6.305 
4.680 
31,053 
2,586 
8.425 


18.986 

64.859 

6.441 

29,757 


782 

4.068 

24 

52 

393 
1.876 

754 
2.898 

138 

686 
1.068 
4.525 

294 

819 


1.142 
10.921 

703 
2.105 

881 
2.478 


228 
1.050 
1.835 
9.591 
3.154 
14.542 


42.911 

186,891 

113 

425 


71.693 

378.392 

955.144 

4,535.751 

291 

2,630 

91 

641 

1.849 

6.516 

765 

4.377 


2,472 

10.140 

2.669 

13.773 

520 

2.013 

195 

723 

1,162 

5,322 


3.885 

19.763 

919 

4.930 

372,679 

1,951.747 

11.692 

54.044 

1.534 

6.208 

132 

593 

4.503 

21.051 


272 
1.274 


1.162 

5,236 

416 

2,832 

186 

712 

1,173 

4.733 

35 

256 

524.517 

3.007.374 


1.497 
5.384 


958 

4,125 

25 

49 

251 

1.004 

621 

1,912 

3 

162 

1,327 

5.771 

236 

1.206 


1,493 

12,648 

471 

1.656 


25 

863 

2,339 

9,571 

3.422 

16.549 


44.580 

191.312 

80 

345 


74.743 
382.348 
964.605 


4.133 

14.416 

34.446 

123.491 

3.658 

14.251 

1.208 

5.807 

10.184 

39.227 

7.485 

23.743 

544 

2.798 

16.545 

76.342 

6.994 

26.515 

6.464 

27.016 

2.951 

16.411 

1.945 

5.326 

3.600 

12,259 

731 

2.230 

1.764 

18.766 

4.362 

18.894 

6.243 

26.573 

2.264 

6.830 

49.871 

214600 

17,213 

68.454 

2.211 

8.965 

1.085 

3.613 

488.256 

1.904.587 

4.351.609 


t 

937.221 
3.486.946 

5.256 

16.458 

33.125 

126.017 

3.716 

18.938 

1.514 

6.355 

5.033 

33.422 

3.208 

10.338 

9 

186 

20.772 

72.260 

6.730 
31,174 

4.075 
18.154 

2.613 
16.906 

1.819 

5.096 


681 

2.314 

483 

15.952 

4.967 

18.584 

6.225 

28.171 

2.290 

7.122 

50.961 

218.753 

20.244 

87.365 

3.198 

12.240 

1.330 

4,616 

495.287 

2.002.761 

4,399.008 


t 

S 

78.456 
319.175 

93.464 
364.767 

537 
2.382 

1.580 
5.620 

2.136 
10.60! 

4.772 
16.088 

1.385 
8.133 

1.248 
6.710 

60 

439 
1.813 

3.828 
17.546 

761 
3.956 

489 
1.899 

157 
912 

496 
1.703 

296 
912 

4.070 
14,805 

3.851 
16.449 

2.326 
6.734 

1.580 
6.852 

911 
1.199 

94 
916 

740 
2,835 

291 

1.226 

207 
3.026 

780 
3.529 

693 
2.835 

406 
1.238 

499 
1.395 

358 
3,087 

325 
4.455 

1.010 
3.163 

1.559 
5.747 

811 
3.518 

995 
4.089 

378 
1.766 

146 
869 

4.461 
19.265 

4.519 
19.058 

2.976 
11,414 

3.956 
14.659 

87 
742 

796 
2.261 

173 
711 

113 
443 

76.929 
258.890 

81.022 
318.537 

442,086 

746.909 

t 

124.157 

444.363 

33 

45 

3.908 

19.186 

229 

1.211 

495 

1.236 

996 

5.099 

22 

881 

1 

13 
3.949 
12.829 
1.836 
5.670 


S 

109.111 
441.579 


454 

1.449 

65 

240 

318 

1.873 

34 

2.313 

62 

488 

96 

1.543 

646 

1,950 

123 

418 

5.242 

22,750 

3,562 

12,364 

174 

663 

89 

313 

93.536 

326.222 

518.288 


7 

4,028 

22.883 

9% 

2.229 

67 

690 

1.260 

7,908 

18 

162 

158 

289 

3.647 

13.240 

2.043 

5.675 


310 

1,020 

107 

238 


280 
335 
39 
206 
314 
1,203 
51 
635 


5.984 

25.715 

1.893 

9.887 

398 

1.730 

75 

290 

94.916 

359.646 

730.538 


4.481.443  17.516.306  17.586.259  1.908.817  2,993.084  2,154.989  2.681.462 


304 
2.286 

163 

690 
1.756 
6.568 

758 
4.774 


1.427 

8.125 

3.748 

13.364 

485 

2.352 

154 

594 

1,113 

5,255 


3.737 

19,252 

976 

4.858 
357,687 


19.766 
74.340 
12,416 
44.574 
10.278 
30.765 

2,839 

10,543 

696 

2,896 
13.401 
45.086 
14,339 
58.213 

3.940 
15.286 

1,329 

4,563 

4,587 
20.126 

7.081 

18,384 

144,063 

509,980 

83,567 

312,000 

3,465,305 


20,256 

110.514 

10.916 

43,998 

10,557 

22.194 

3.586 

11.886 

980 

4.236 

5,838 

20.910 

13.996 

51.593 

7,614 

30.943 

1.359 

4,156 

5.337 

21.733 

5.047 

14,122 

133.302 

458.821 

83.936 

349,986 

3.384,100 


4.282 

16.883 

672 

5.361 

3.102 

9.367 

685 

2.884 

70 

473 

1.647 

3.242 

3.792 

13.276 

843 

2,530 

178 

738 

2.926 

14.247 

986 

4,650 

17.927 

73.739 

13.265 

52,739 

402.033 


10.331 

28.916 

583 

2.695 

2.955 

8,800 

696 

2,790 

135 

607 

208 

730 

3,253 

13,621 

810 

2,566 

353 

871 

2.191 

6.706 

782 

3.565 

14.364 

64. .472 

12,572 

45,837 

348,247 


6.288 

26.667 

791 

3.055 

2.565 

5,459 

183 

529 

27 

112 

831 

2.757 

2.074 

9,470 

508 

2,665 

156 

781 

160 

551 

294 

1.945 

17.102 

70.393 

12.589 

47.736 

585.443 


7.066 

29,717 

771 

3,678 

748 

2,003 

259 

935 

26 

122 

871 

3,062 

2,535 

10.179 

738 

3.596 

151 

488 

145 

979 

796 

2.281 

19.819 

58.938 

9.615 

39,633 

527.250 


1.881.757  13,393.641  12,409,081  1,517,715  1,356,688  2,261.431  2.034.639 


10.664 

48.222 

2.039 

6.882 

201 

881 

4.094 

17,064 


253 
1.070 


700 

3.827 

653 

2,517 

159 

768 

1.591 

7.257 

255 

867 

564.261 

2,812,916 


3.624.302 


13,428.659  13.135.554 
72.360    66.021 
262.063   247.074 


17.768 
72.902 
4.468 
18.553 
20 
119 

""is 

23.657 

97.792 

1.343 

4.925 

1.035,473 

4,317.280 

36.299 

155.243 


15.701 

64.122 

4.694 

20.012 

39 


28 

20.880 
81.360 


1.012,422 


46.306 
194.724 

7.887 

32.490 

654 

5.152 
13.515 
50.653 

5.889 
28.655 

1.234 

5.386 
23.502 
68,863 

2.931 
11.911 

3.654 
17,006 

4,186 
17,225 

7.757 

30.333 

286 

1.949 

876.743 

4,315.989 

782 

3.153 

4,883 
22,073 
109,671 
429.982 
28.204 
92.402 

16.108 
59.940 

5.536 

46.247 

194.594 

653.705 

7.206 

29,790 

5.182.824 


39.858 

173.594 
10.460 

36.438 
2.017 
8.229 

11.661 

49.775 
8.223 

29.689 
1.890 
6.707 

29.881 

113.972 

2,576 

11.840 
2.737 

11.578 
4.477 

18.521 
8.536 

38,380 

1.435 

7.524 

891.847 

4.038.930 

452 

2.084 

9.940 

35.117 

113.838 

477.385 
27.313 
95.994 
21.081 
89.598 
19.117 
76.323 

151.722 

546.528 


4.922.964 


8.999 
45.927 

681 
2.749 

785 
3.285 
2.097 
8.759 
1.671 
5.934 

445 
1.849 
2.217 
8,313 

212 
5.377 

481 
1,807 

595 
2,118 
1,756 
7.860 

275 

1.356 

175.013 

519.020 

406 
2,178 

764 
2.638 
19.524 
93.829 
8.333 
24.905 

878 

6.038 

1.533 

15.808 

19.573 

83.140 

1.119 

5.515 

691. 0?0 


8.875 
41.679 
2.455 
8.200 

423 
2.174 
2.594 
11.541 
1.359 
5.609 
Cr55 
2.261 
2.245 
14.614 
2.171 
7.989 

379 
1,119 

416 
2.728 
2.164 
7,644 

308 

1.003 

83.500 

401.247 

324 
1,042 

700 

2.973 

22,611 

87.342 

4.757 

15.670 

2.282 

6.152 

4.39S 

22.664 

25.238 

102.490 


7.639 

29.825 

1.778 

7.043 

367 

649 

614 

2.690 

779 

3.027 

24 

258 

5.849 

22.421 

1.716 

1.859 

658 

4,072 

51 

827 

2.130 

8.193 

7 

7 

117.837 

435.153 

190 

559 

858 

2,324 

16.279 

68,499 

5.450 

12.755 

3.663 

16.232 

3.732 

11.942 

16.989 

62.953 

2.136 

7.806 

842.734 


S 

27.420 
106.336 

45 
180 


92 
423 

"60 


6.899 

25.200 

1.979 

8.385 

413 

1.540 

627 

2.732 

551 

2.231 

18 

190 

10,711 

35.632 

148 

689 

70 

845 

206 

1.270 

1.789 

7.953 

99 

204 

126.072 

459.980 

158 

651 

702 

3.665 

17.776 

67.227 

4.052 

11.764 

2.214 

6.389 

2.891 

14.808 

15.285 

67.401 


781.480 


t 

27.256 

100.542 

45 

180 


103 
422 


NSPOR  rATftEXPf 

TRANSPORTAT'N 
This  Year  Last  Year 


19 

48 
25 

87 


70 
702 
45 
68 
11 
47 


25 

30 

76 

265 

110 

577 


582 
2.837 


103 
398 

""21 

12.988 

54.015 

88.616 

360.661 

120 

548 

89 

322 

82 

430 

25 

95 

""is 

87 

287 

1.220 

4,041 


17 
151 


44 

1,206 

1 

53 


1 

1 

50 

223 

187 

624 


554 
2,746 


150 
600 


6 

33 

25 

100 


1,234 
4.555 

873 

3.929 

83.037 

335.895 

603 
2.018 

172 

281 


51 
201 


174 
850 


25 
100 
151 
628 

"""18 
13.721 

64.326 


16.830 

73.303 

90.527 

429.036 

79 

395 

41 

167 

60 

203 

29 

111 

16 

37 

153 

705 

1.329 

4.827 


4 
21 
25 
100 


1.083 

4,861 

1.184 

4,546 

75.271 

358.245 

408 

1.666 

62 

272 

26 

114 

58 

243 


178 
721 


25 
101 

149 

688 

6 

24 

22,143 

76.723 


2.349 
9.302 

575 
1.862 

802 
3.364 

329 

1.368 

5.658 

23.406 

"""25 

91,137 


2.535 
10.077 

443 
1.807 

968 
3.817 

436 
1.484 
4.548 
18.851 


85.862 


t 

v  -.  on 

1.072.225 

1.369 

5,117 

22.255 

75.998 

1.702 

6.462 

676 

3.366 

1.819 

6.895 

1.091 

5.133 

357 

960 

4.168 

17,154 

2.314 

8.176 


810  379 
'4T28.745  18.813'.314  18.302.00i  2.857.273  3.103'.084  3.318.091  3.247.257   364.530  381.656 
36.910       115,311        108.943       24.178       28.724       13.158       11.827       4.281       4.204 
152.030       443.640       426.610      105.712     107.685 


47.801       45.482     12,258     17,817 


For  index  to  roads  not  appearing  in  alphabetical  order, [Lut  given  under  «f»e  other  syst(m,  see  last  page. 


1.886 

9,485 

463 

4,051 

1,021 

4.231 

438 

1.717 

1.079 

3.521 

1.398 

5.472 

2.326 

8.808 

626 

1.986 

15.701 

61.598 

3.957 

17.083 

819 

3.228 

459 

1.815 

187.164 

723.853 

1.302.162 

5.100.016 

5.286 

21.278 

3.451 

12.279 

2.389 

7.402 

1.101 

4,433 

185 

1.052 

3.741 

6.947 

6.678 

24.465 

1.348 

6.000 

444 

1.715 

2.252 

8.434 

1.513 

5.411 

43.334 

161.624 

23.024 

84.932 

1,135.495 

4.342.497 

10.380 

43,059 

2,767 

11.398 

965 

3.465 

2.960 

12.898 

1.460 

6.455 

534 

2.638 

3.711 

11.625 

91 

5.714 

827 

5.629 

1.370 

5.618 

2.273 

8.915 

408 

1.927 

404.357 

1.671.976 

545 

2.189 

2.135 

11.052 

32.279 

117.408 

8.657 

30.918 

5.061 

21.339 

1.479 

11.702 

65.557 

228.544 

3.237 

11.367 

1.523.936 

5.712.354 

37.421 

134.985 


* 

296.654 

1.124.726 

1.474 

6.316 

20.089 

72.278 

1.908 

6.846 

943 

3.825 

1351 

5.380 

834 

3.216 

27 

194 

5.610 

19.637 

2.953 

10.470 


1.790 
8.872 
1.009 
3.913 


598 

1.999 

285 

2.944 

1.586 

6.118 

2.875 

9.767 

817 

2.619 

16.194 

64.831 

5.541 

22.245 

651 

2.805 

472 

1.839 

184.667 

719.009 

1.506.999 

5.695.993 

6.480 

30.536 

2.701 

10.168 

2.221 

6.568 

1.415 

4.803 

210 

1.320 

1.571 

7.651 

7.221 

28.104 

2.258 

8.853 

371 

1.559 

2.256 

9.593 

1.818 

4.381 

40.429 

145.978 

20.876 

86.143 

1.022.778 

3.805.151 

8-859 

35.268 

3.031 

10.957 

1.104 

4.023 

2.810 

12.875 

1.560 

6.019 

546 

2.374 

4.760 

18.076 

1.635 

6.550 

1.575 

3.732 

1.065 

4.120 

2.302 

9.939 

1.018 

4.208 

412.106 

1.632.594 

534 

1.986 

3.742 

14.213 

31.457 

123.686 

8.690 

32.100 

6.417 

26.201 

4.852 

18.841 

61.378 

218.881 


1.460.720 

5.672.738 

33,668 

127,362 
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TOTAL  EXPENSES  NET  OUTSIDE  OPERATIONS 

incl.  General  Exp.       FROM  RAILROAD         Gross  Revenue  Net  Revenue 


NAME  OF  ROAD 

This  Year 

Last  Year  This  Year  Last  Year  Thi    Year  Last  Year  This  Year  Last  Year 

s 

% 

s 

S 

S 

$ 

S 

S 

Kansas  City  South... 

Oct 

525,348 

556,134 

323.392 

381.086 

July  1  to  Oct  31. 



2.059.162 

2.140.943 

1,113.142 

1.346.001 

Arkansas  Western.. 

Oct 

2,209 

3.292 

1.924 

1.963 

July  1  to  Oct  31. 



8,637 

12.896 

5.779 

3.562 

Kansas  City  Term 

Oct 

29,413 

29,930 

5.032 

3.195 

July  1  to  Oct  31. 



110.093 

115,179 

13.397 

5.837 

Kansas  Southwest 

Oct 

3.657 

4.526 

1 

—809 

July  1  to  Oct  31. 



17.244 

17,257 

—2,993 

1.680 

KelleysCrk*  N  W... 

Oct 

1.171 

1.449 

36 

64 

July  1  to  Oct  31 

— 

4.723 

6.334 

1,084 

20 

Kentucky  &  Tenn 

Oct 

7.459 

3,995 

2.724 

1.038 

July  1  to  Oct  31 



32,381 

19.278 

6.845 

14,144 

Kentucky  Highlands.. 

Oct 

1.884 

1,224 

5.600 

1,984 

July  1  to  Oct  31 

— 

8,880 

5.100 

14,862 

5,238 

Kentucky  Midland 

Oct 

1.019 

638 

—475 

—628 

July  1  to  Oct  31 



3.273 

1,982 

—474 

—1,796 

Kentwood  &  Eastern 

.Oct 

12,991 

13,798 

3.554 

6,974 

July  1  to  Oct  31 



48.060 

52,198 

28,281 

20,062 

Kentw  Greensb  &  SW. 

Oct 

6,765 

6,768 

228 

-38 

iff. 

July  1  to  Oct  31 



21,730 

23,342 

4.784 

7.831 

Keokuk  &  Ham  Bdge.Oct 

2,392 

863 

4.072 

3,212 

July  1  to  Oct  31 



5,678 

4.484 

21,338 

13.669 

Keweenaw    Central... 

Oct 

3,431 

2.643 

—479 

—29 

July  1  to  Oct  31 



15.587 

13.419 

823 

3.487 

.... 

Klnston  &  Snow  Hill. 

.Oct 

782 

1.898 

1,162 

—79 

July  1  to  Oct  31 



7.387 

7.734 

—2,060 

—2,638 

KinstCar  RR  &  l.um. 

Oct 

2.079 

1,520 

July  1  to  Oct  31 



9.185 

3,074 

KlttanningRun  RR.. 

Oct 

888 

1,453 

—157 

—772 

July  1  to  Oct  31 



5.456 

3.930 

-3,225 

—1,615 

. 

Klamath  Lake 

Oct 

1,822 

715 

-58 

—232 

... 

July  1  to  Oct  31 



8,362 

8.526 

10.403 

7,426 

Knoxv  Sevlev  &  E'n.. 

Oct 

2,771 

3.655 

1.591 

1.311 

July  1  to  Oct  31 



12,030 

13,928 

6.863 

4,656 

LaCrosse&SE 

Oct 

4,196 

4.372 

2,046 

1.852 

,__ 

Ju  y  1  to  Oct  3 1 . 



15.967 

16.390 

10,606 

11.780 

La  Salle  &  Bureau  Co. Oct 

1.534 

1.114 

729 

1.176 

July  1  to  Oct  31. 



5.357 

4.090 

1,472 

3.032 

Lack  a  &  Wyom  Vail.. 

Oct 

27.305 

28.591 

22.566 

22,370 

114 

98 

—205 

—335 

July  1  to  Oct  31. 



111.926 

117.574 

102.674 

101.178 

533 

558 

-1,090 

-1,265 

L  Champlain  &  Mor... 

Oct 

11.194 

11.771 

6.018 

8.473 

July  1  to  Oct  31. 



42,648 

48.254 

25.805 

39.111 

L  Charles  Ry  &  Nav... 

Oct 

2.036 

2,555 

175 

643 

July  1  to  Oct  31. 



8.400 

9,717 

565 

2,523 

Lake  Erie  &  Ft  Wayne 

Oct 

730 

667 

354 

662 

July  1  to  Oct  31. 



2,905 

2,626 

708 

1.990 

Lake  Erie  &  Western.. 

Oct 

381.270 

387.243 

106.985 

108.043 

July  1  to  Oct  31 



1.406.932 

1,516.261 

587.654 

486.500 

Lake  Shore  &  Mich  S.. 

Oct 

2,415.446 

3.146,682 

1,936.162 

1,252.326 

53.783 

56.280 

1,332 

-471 

July  1  to  Oct  31 



9,807,967  12,104,995 

7,708.338 

5,481,263 

225,548 

216.702 

13,317 

—14,478 

L  Superior  &  Ishpem. 

.Oct 

17.018 

24.990 

2.748 

—4.733 

July  1  to  Oct  31 



72,004 

93,329 

2.336 

17.185 

Lakeside  &  Marbleh. 

Oct 

5.156 

4.312 

7.260 

6.603 

Ju  y  1  to  Oct  31 



21.366 

17.510 

23.208 

26.487 

Lancaster  &  Chester. 

.Oct 

8.816 

6.558 

1.461 

3.998 

July  1  to  Oct  31 



25.159 

19.590 

5.605 

8.604 

Lane  Oxford  &  Sou.. 

Oct 

2.192 

2.834 

646 

751 

July  1  to  Oct  31 



8.756 

9.753 

1.786 

2.132 

L'Anguille    River 

Oct 

824 

1.079 

—128 

—99 

July  1  to  Oct  31 



3.919 

4.402 

—1,023 

—166 

Lara  Hahn's  Pk  &  P.. 

Oct 

6,373 

3.424 

7,027 

2.414 

July  1  to  Oct  31 



13,710 

13.126 

31,376 

7,783 

Las  Vegas  &  Tonop... 

Oct 

15,034 

15,932 

—694 

—1.936 

41 

41 

41 

41 

July  1  to  Oct  31 



56,747 

62.814 

1.465 

—11.221 

166 

180 

166 

170 

Laurel  Railway 

Oct 

3,088 

4,153 

851 

3.460 

July  1  to  Oct  31 



12,744 

16,392 

2,542 

14.550 

Lawndale  Ry  &  hid. . 

Oct 

820 

910 

508 

448 

July  1  to  Oct  31 



3,435 

3,070 

1,127 

1.085 

Leavenworth  &  Top. 

.Oct 

5.521 

4,775 

-933 

562 

July  1  to  Oct  31 



23,990 

18,004 

-3,864 

3.729 

Oct 

2.984 

3,602 

4.097 

1.445 

July  1  to  Oct  31 



12.699 

10,916 

5,684 

3.206 

Lehigh  &  Hud  River. 

.Oct 

83.479 

78,467 

60,584 

54.835 

July  1  to  Oct  31 



328.144 

288,198 

181.835 

170.623 

Lehigh  &  New  Eng... 

Oct 

52,899 

47,271 

30.667 

36.664 

July  1  to  Oct  31 



201.201 

187,763 

110.799 

162.223 

Lehigh   Valley. 

Oct 

2,272.157 

2,035.491 

1.193.148 

1.348.608 

199.265 

221,979 

—14,501 

—2.370 

July  1  to  Oct  31 



8,721,633 

7.808.725 

4.672.007 

4.600.356 

786.674 

811,079 

—77.237 

-111.976 

Lexington  &  Eastern.. 

Oct 

29,509 

26.880 

16.797 

12.978 

1 

1 

July  1  to  Oct  31 



127.546 

113.290 

67.177 

60,303 

265 

264 

265 

198 

Liberty-White 

Oct, 

6.080 

8.265 

1,806 

2.194 

July  1  to  Oct  31 



24.124 

30.190 

8.365 

6.248 

Licking  River 

Oct 

2,279 

1.977 

—1.624 

40 

July  1  to  Oct  31 



7.634 

7.921 

—2.482 

307 

Ligonier  Valley 

Oct 

6.173 

6.541 

7,341 

5.120 

July  1  to  Oct  31 



26.350 

29.198 

24.302 

20.577 

Lime  Rock 

Oct 

4.239 

3.892 

1.650 

4.331 

July  1  to  Oct  31 



16.946 

15.570 

11.708 

14,118 

Linvllle  River 

Oct, 

1.088 

602 

146 

1.288 

Ju  y  1  to  Oct  31 



5.092 

5.223 

294 

1,484 

Litchfield  &  Madison 

.Oct 

12.418 

18.901 

11.083 

10.980 

July  1  to  Oct  31 



45.031 

71.826 

23.832 

42.146 

Little  Kanawha 

Oct, 

3,984 

4.135 

—1,053 

—1.558 

July  1  to  Oct  31 



15.522 

15,895 

—3.610 

—4.055 

Uttle  River 

Oct 

2.323 

2,229 

1.331 

508 

July  1  to  Oct  31 



13.270 

6,628 

3.735 

4.944 

Little  Rk  Maum  &  W. 

.Oct 

2.064 

1.934 

2.122 

2,542 

July  1  to  Oct  31 



8.823 

9.697 

8.402 

8.823 

Live  Oak  Per  &  <"mlf 

.Oct 

6.729 

6,831 

1.027 

1.705 

July  1  to  Oct  31 



27.628 

28.647 

2.705 

9.733 

Livingston  &  S  E 

Oct 

841 

1.583 

—554 

—147 

July  1  to  Oct  31 



3.909 

6.053 

—1.959 

1.470 

Long   Island 

.Oct 

731.131 

667.112 

145.611 

224.735 

147.088 

153,217 

56.440 

66.863 

July  1  to  Oct  31 



2.770.163 

2,652.427 

1.545.825 

1.386.502 

725.638 

785.367 

341.935 

375.214 

Lorain  &  Southern... 

Oct 

1.149 

1.017 

-366 

—565 

July  1  to  Oct  31 



4.937 

3,684 

-1.784 

-1.600 

Louisiana  Railway... 

.Oct 

3.899 

5.589 

983 

4.350 

July   1  to  Oct  31 



16.708 

22.179 

5.364 

12.938 

Louisiana  &  Arkan.. 

Oct 

75.230 

79.087 

34.441 

34.750 

July  1  to  Oct  31 



308.075 

305.780 

121.906 

171.605 

Louisiana  &  N  W 

Oct 

25.231 

19.738 

2.973 

7.574 

July  1  to  Oct  31 



78.264 

68.104 

14.137 

27.889 

Louisiana  &  Pacific. 

.Oct 

11.713 

13.189 

4.394 

7.892 

July  1  to  Oct  31 



53.007 

48.522 

6.933 

41.076 

Louisiana  Central 

Oct 

7.608 

13.117 

—2.072 

5.999 

July  1  to  Oct  31 



43.240 

59.673 

3.006 

16.650 

La  Ry  &  Nav  Co 

Oct, 

113.656 

112.277 

80-938 

39.445 

July  1  to  Oct  31 



423.141 

430.994 

230.563 

115.534 

Louisiana  Southern.. 

Oct 

6.615 

591 

July  1  to  Oct  31 



25.269 

4.521 

Louisville  &  Nashv... 

Oct 

3.238.632 

3.225.936 

1.944.191 

1.697.027 

33.563 

33.354 

420 
1.492 

7.223 

July  1  to  Oct  31 

.... 

12.597.565  12.759.482 

6.215.748 

5.542.519 

119.525 

142,498 

1.820 

Loulsv  Hend  A  Si  1.   . 

Oct 

82.471 

81.153 

32.839 

27.789 

739 

786 

458 

483 

July  1  to  Oct  M 

... 

318.275 

308.377 

125.365 

118.233 

3.039 

2.924 

1.574- 

1     1.602 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  name 


TAXES  FINAL  NET  MILES 

Current      Previous  Current      Previous    end  o/  Month 

Year           Year  Year  Year         This       Last 

S  S  $  $           Year     Year 

34.611  29.476  288.780  351.609 

138.446  117.905  974.696  1.228,096      827      827 

569  566  1,355  1,396 

2,277  2,266  3.502  1,295        32        32 

5.187  4,280  —155  —1.084 

17.078  17.120  —3.681  —11.283        10        10 

460  515  —458  —1.324 

1.840  2,060  —4.833  —379        60        60 

25  103  11  —39 

102  414  982  —393          5          5 

20  20  2,704  1,018 

80  80  6,765  14,064        10        19 

35  23  5.565  1.961 

140  92  14,722  5.146          7          7 

53  36  —528  —665 

212  147  —687  —1,143          7          7 

117  150  3.437  6.823 

650  601  27.631  19.460        54        54 

60  60  168  —98 

240  240  4.544  7.591         14        14 

360  360  3.712  2.852 

1.440  1.440  19.898  12,229          2          2 

85  86  —565  —116 

342  344  481  3,142        37        39 

31  42  1,131  —121 

157  159  —2.217  —2,798        14        14 

6        1.514         

41        3.032        20     ---- 

7  6  —164  —778 

30  24  —3.255  —1.639    4    4 

115  115  —173  —347 

460  460  9.943  6.966   24   24 

317  81  1.273  1.229 

2.117  362  4.746  4.393   30   30 

316  318  1.729  1,534 

1,267  1,275  9,339  10.505    40   40 

85  76  644  1,100 

340  304  1.132  2.728    7    6 

22.360  22.034 

2.205  2.128  99.378  97.783   22   22 

600  600  5.418  7.873 

2,400  2,400  23.405  36.711    7    7 

175  643 

565  2.523   20   20 

28  27  326  635 

112  108  596  1.882    5    5 

19.886  19.091  87.099  88,952 

79,523  75.579  508,131  410,920   886   886 

170.000  147.956  1.767.495  1.103.898 

575.000  591.826  7.146.656  4.874.958  1,775  1.662 

2,315  2.470  432  —7.204 

9.166  9.890  —6.830  7,294   24   24 

1.066  435  6.194  6.168 

4.265  1.740  18.943  24.747    6    6 

253  181  1,208  3.816 

852  727  4.753  7.876   28   28 

91  105  554  646 

367  421  1,418  1.711   28   28 

14  12  —143  —112 

59  49  —1,082  —215    1    1 

225  225  6,802  2,189 

900  900  30,476  6,883   79   54 

1.558  2.824  —2,211  — 4.719 

6.513  9.430  —4.880  —20.480   200   196 

134  120  717  3.339 

536  483  2.006  14.066   18   18 

20  20  488  428 

80  80  1,047  1,005   11    11 

465  525  —1.398  37 

1.860  2.100  —5.724  1.629   56   56 

25  50  4.072  1.395 

150  200  5.534  '  3.006   25    25 

3.500  3.100  57.084  51.735 

14.000  12.400  167.835  158.223    96    96 

1.500  1.500  29.167  35.164 

6,000  6,000  104,799  156.223   169   169 

106.900  94.600  1.071.747  1.251.637 

422.500  371.200  4.172,269  4,117,180  1,431  1.432 

1.000  1.000  15.798  11.978 

4.000  4.000  63.442  56.502   96   93 

185  185  1.620  2.009 

742  742  7.622  5.505    43    43 

34  34  —1.658  6 

136  136  —2.618  171   32   32 
310  295  7.031  4.824 

1.173  1.208  23.128  19.368   16   16 

261  250  1.389  4,081 

1,044  1.000  10.663  13.118    6    6 

46  45  99  1.243 

186  182  108  1.301  12   12 
1.200  1.200  9.883  9.780 

4.800  4.800  .   19.032  37.346   43   43 

191  191  —1.244  —1.750 

703  765  —4.313  —4.820   30   30 

59  59  1.271  448 

239  239  3.496  4.710  8    8 

137  137  1.984  2.404 

551  551  7.851  8.272   16   16 

613  600  414  1.105 

2.413  2.400  292  7.333   81   66 

20  20  —575  —168 

82  82  —2.041  1.388    7    7 

53.553  53.553  148.498  238.043 

214.214  214.214  1.673.547  1.547.503   398   389 

28  27  —395  —593 

115  112  —1.899  —1.713  0.86  086 

77  77  906  4.272 

310  310  5.054  12.628   29   79 

3.150  2.500  31.291  32.250 

12.700  10.100  109.206  161.505   255   255 

1.051  975  1.923  6.599 

4.200  3.900  9.937  23.989   121   121 

204  217  4.190  7.674 

817  871  6.116  40.204   73   69 

240  190  —2.312  5.809 

960  760  2.046  15.890        42        42 

4.600  4.400  76.338  35.045 

18.400  17.600  212.163  97.934      350      '50 

764         -172         

3.059         1.462         45     .... 

148.950  161.507  1.795.661  1.542.743 

595.800  646.029  5.621.440  4.898.310   4.704    4?f0 

3.000  2.666  30.297  25.606                   — 

12.000  10.666  114.940  109.169      199      199 
other  system,  tee  last  page. 
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RAILWAY  EARNINGS 


[Vol.  lxxxxiii. 


1  HEIGHT  &  PASSENGER  EARNINGS 

KM  M    1    M/NINGN 

MAINTENANCE  EXPI                      TRAPPIC  &  TR ANSPCM 1  \  1  s  1  XP*8 

FREIGHT 

PA8SSNOBR 

tnri    lil\ 

Way  &  Structure 

1     iiiiprn.nl 

THAU •/' 

VHA  SSI-OUT  A  TN 

.\  ,1  Ml    HI    I.OAl) 

Til  In  Vinr 

/  a  •/  >'"" 

This  Yriir 

Y-UT 

UM  Yoir  ThUYmr  UiuYtai  ThUYrnr  iMilYear 

tiiuy-t 

1    :    I)'    t 

TMt  Year 

■ 

8 

s 

8 

* 

8 

8 

« 

t 

8 

8 

1 

8 

8 

8 

Lowv  &  licaver  Klv.._Oct 

1.987 

1.503 

996 

953 

3.571 

2.964 

732 

416 

153 

381 

24 

12 

798 

977 

July    1   to  Ort  31 

6.986 

6.116 

4.592 

4.334 

14.483 

13.123 

2.383 

1.851 

926 

1.132 

28 

12 

3.842 

3.843 

Luchrmann  &  West Oct 

48 

86 

48 

86 

25 

25 

10 

10 

25 

25 

July   1  to  Oct  g] 

107 

283 

107 

283 

100 

100 

42 

47 





100 

100 

Macon  &  Hlrm'liam...Oct 

11.649 

10.875 

5.630 

4.644 

18.157 

16.187 

2.695 

3.549 

1.527 

1.621 

709 

883 

5.976 

4.509 

July    1    tO  Oct   g] 

34.264 

30.685 

20.508 

18.510 

57,807 

51.694 

10.163 

13,291 

7.109 

7.024 

2.192 

3.917 

19.877 

17.903 

Macon  Dublin  &  Sav  .Sep 

33.274 

28.207 

12.597 

10.344 

47.567 

39.789 

3.986 

5.114 

5.677 

4.744 

2.409 

2.161 

13.453 

10.335 

July   1  to  Sep  30 

74.235 

60.780 

36.215 

30.351 

115.297 

94.863 

15.866 

19.119 

16.394 

16.434 

8.198 

7.346 

37.550 

30  161 

Maine    Central Oct 

637.205 

565.767 

290.091 

291.241 

983.622 

909.216 

199.431 

157.332 

117.251 

115.215 

12.442 

8.354 

335  179 

310.720 

July  1  to  Oct  31 

2.226.046 

1.938.208 

1.458.526 

1.459.251 

3.911.327 

3.617.580 

820.338 

719,843 

425.889 

442.951 

41.724 

32.815 

1.307.396 

1.232.814 

Malvern  &  l:rceo  Val     Oct 

3.618 

4.887 

3.882 

5.151 

462 

441 

845 

1.652 

1.440 

1.033 

July  l  to  oct  81 

14.588 

19.012 

15.644 

20.068 

2.674 

1.383 

5.712 

3.913 





5.061 

1  as 

Manchester  &  Onelda.Oct 

1.418 

1.415 

698 

744 

2.290 

2.420 

257 

305 

3 

24 

153 

214 

1-103 

822 

July  1  to  Oct  31 

4.606 

4.887 

2.816 

3.254 

8.247 

9.249 

1.435 

1.758 

42 

36 

527 

472 

3.713 

3433 

Manistee  &  Or  Rap. ..Oct 

7.721 

5.968 

359 

418 

8.819 

6.454 

2.029 

1.772 

1.204 

1,146 

188 

125 

3.229 

3.173 

July  1  to  Oct  31 

24,667 

23.263 

1.873 

2,063 

29.510 

25.920 

7.596 

6,987 

4,748 

5.425 

799 

626 

12.033 

12.108 

Manistee  &  No  East. ..Oct 

34.927 

28.638 

8.282 

8.432 

46.385 

39.064 

7.400 

7,594 

7.286 

8.595 

799 

830 

15.995 

15.955 

July   1  to  Oct  31 

147.847 

113.130 

43.913 

41.205 

203.237 

162.240 

29.688 

39.612 

30.195 

27.617 

3.958 

3.499 

65.376 

60.053 

Manltou  &  Pikes  Pk..Oct 

87 

138 

4.800 

5.828 

5.175 

6.183 

1.498 

1.142 

1.913 

543 

1.802 

1.648 

July  1  to  Oct  31 

627 

460 

83.721 

79.386 

88.066 

83.529 

10.056 

4.996 

6.629 

4.417 





15.058 

12,971 

Mansfield  Ry  &  Trans. Oct 

2.697 

2.032 

202 

138 

2.935 

2.171 

837 

845 

101 

79 

846 

554 

July  1  to  Oct  31 

7.453 

8.474 

932 

514 

8.533 

8.992 

3.203 

2.611 

381 

298 





3.101 

1.828 

Manufacturers'  Ry Oct 

3.475 

4  740 

2.437 

170 

305 

278 





3.859 

5.168 

July  1  to  Oct  31 

17  170 

19.705 

9.580 

4.242 

1.193 

1.151 





14.975 

19.241 

Manufacturers'  June. .Oct 

2.155 

2.264 

9.416 

9.629 

2.264 

2.487 

1.238 

663 

108 

93 

3.895 

4.650 

July  1  to  Oct  31 

8.748 

8.223 

41.679 

37.286 

10.565 

10.590 

4.627 

3.637 

371 

342 

14.622 

18.160 

Mfrs  Ry  Co  of  St  1 Oct 

20.968 

19.024 

2.390 

2.822 

2.652 

2.300 

110 

149 

5.873 

3.667 

July  1  to  Oct  31 

94,086 

86.362 

7.476 

11.243 

9.226 

8.358 

676 

22.934 

15.317 

Marianna  &  Blountst..Oct 

2.098 

1.146 

1.193 

1.045 

3.632 

2.488 

477 

454 

1.241 

63 

1.029 

817 

July  1  to  Oct  31 

8.263 

4.675 

4.133 

3.816 

13.732 

9.382 

2.156 

2.982 

1.748 

543 



3.686 

3.018 

Marietta  Col  &  Clcv...Oct 

4.195 

4.834 

2.374 

2.420 

7.029 

7.728 

4,418 

2,849 

988 

1.401 

243 

297 

2.474 

2,633 

July  1  to  Oct  31 

17,674 

17,804 

9.998 

8.777 

29,277 

28.071 

16,783 

17.700 

4.026 

6.811 

1.050 

1.328 

9.483 

10-912 

Marin  Tomah  &  W Oct 

2.283 

3.796 

302 

335 

2.610 

4.155 

789 

1,131 

238 

271 

152 

62 

406 

2.711 

July  1  to  Oct  31 

10.714 

16.188 

1.230 

1.441 

12.062 

17.761 

3.466 

7.502 

1.201 

1.806 

368 

335 

2.076 

7.525 

Marlon  &  Rye  Valley..Oct 

4,977 

5.066 

486 

360 

5.577 

5.782 

1.742 

4.174 

761 

1.083 

1.062 

1.295 

July  1  to  Oct  31 

21.327 

23.106 

1.673 

1,822 

23.498 

26.362 

4.923 

12,968 

2.581 

4.917 





3.689 

5.205 

Marshall  &  East  Tex.. Oct 

18.566 

19.076 

2.983 

3.521 

22.643 

23.465 

5.029 

5.257 

2.196 

3.539 

192 

438 

6-412 

7.310 

July  1  to  Oct  31 

52.826 

57.705 

10.840 

10.965 

68.079 

72.018 

21,582 

17.948 

8.037 

11.056 

963 

937 

23.927 

27.981 

Maryland  &  Pinna Oct 

22.757 

22,473 

14.599 

14,629 

43.170 

42.283 

7.732 

5.332 

4,632 

4.174 

647 

454 

13.823 

13.417 

July  1  to  Oct  31 

89.520 

86,188 

54.773 

55.737 

166.818 

163.084 

34.771 

19.929 

17.076 

15.433 

2.492 

2.393 

54,734 

52.186 

Maryland  Electric          Oct 

6,771 

3.449 

16.399 

14.667 

23.959 

19.197 

2.713 

2.991 

3.472 

3.570 

334 

456 

10,274 

9.259 

July  1  to  Oct  31 

22.406 

12.777 

64.077 

58.557 

90.564 

75.248 

11.407 

10.762 

14.287 

13.107 

1.231 

1.495 

40.304 

36.855 

Mattoon Oct 

997 

1.869 

246 

223 

1.304 

2.178 

539 

569 

217 

57 

819 

675 

July  1  to  Oct  31 

6.003 

8.177 

1.018 

1,012 

7.305 

9.499 

2.697 

2.042 

615 

219 





3.783 

3.671 

McCloud  River Oct 

29.296 

49,216 

2.022 

2,025 

32,053 

52.045 

4.360 

2,861 

5.559 

7.517 

3 

54 

9.881 

10,475 

July  1  to  Oct  31 

172,722 

228,339 

10,191 

9.962 

185.578 

241.153 

25,017 

23.756 

22.062 

29.322 

87 

198 

39.784 

45.123 

Mem  Dallas  &  dulf Oct 

15.243 

11.029 

2,244 

2.581 

20.166 

14.876 

3,457 

3.386 

2.159 

1.144 

374 

436 

2.483 

4.561 

July  1  to  Oct  31 

42.648 

41.534 

10.416 

10-342 

59.537 

56.935 

10.090 

11.720 

5.824 

8.132 

1.292 

1.650 

11.115 

16.066 

Michigan  Central          Oct 

1.949,827 

1.763.465 

636,707 

664.7K1 

2.866.020 

2.706,509 

376.823 

453.20C 

310.505 

417.530 

70.326 

70-551 

I.O23.314 

1.081.577 

July  1  to  Oct  31 

6,682,931 

6.520.554 

3,119.237 

3,106.497  10.322.375  10,621.999  1.153.500  1.706,629  1,123.627  1.523.021 

280.175 

333.806 

3-815-965 

4.050.892 

Midland  Valley Oct 

109.224 

93,764 

43.753 

36.747 

162,189 

138.167 

26.371 

21.3^6 

20.563 

5.073 

3032 

2.433 

43.177 

33-836 

July  1  to  Oct  31 

320,205 

257.448 

149,381 

130.303 

500.668 

413.013 

110.540 

79.403 

84,756 

69.509 

13.122 

8.357 

155.311 

120.275 

Mill  Cr  &  L  R  Ry  &  N  Oct 

1.192 

1.651 

1,192 

1.651 

372 

204 

112 

119 



447 

472 

July  1  to  Oct  31 

4.815 

5.733 

4,815 

5.733 

536 

820 

525 

709 

42 

1.854 

2.134 

Millers  Creek. Oot 

393 

340 

227 

124 

3.521 

1.869 

141 

41 

319 

109 

1.151 

698 

July  1  to  Oct  31 

1.421 

1.259 

859 

538 

13.881 

6.807 

468 

116 

1.347 

793 





6.427 

2.799 

Mliner  &  North  Side.. Oct 

1,281 

1.222 

351 

767 

1.892 

2,109 

427 

347 

152 

285 

170 

121 

1.291 

1.287 

July  1  to  Oct  31 

5.877 

5.807 

1,813 

3,131 

8.365 

9,347 

1.655 

1,562 

259 

732 

541 

581 

5.165 

5.225 

Mineral  Pt  &  North.. .Oct 

7.704 

10.009 

681 

549 

8.911 

10.863 

2.083 

926 

2,820 

743 

113 

146 

3.218 

3.74T 

July  1  to  Oct  31 

25,791 

30,619 

3.335 

3.191 

30.800 

34.886 

6.916 

2.397 

4,802 

5.910 

587 

363 

12,180 

10.880 

Mlnneap  &  Rainy  R Oct 

24.419 

7.963 

1.303 

933 

26.078 

9.549 

1.972 

2  862 

229 

1.504 

898 

3-616 

July  1  to  Oct  31 

10.820 

96,615 

3,753 

2.636 

46.351 

101.173 

8.907 

15.370 

1.817 

8.657 

4 

5 

6.197 

22.988 

Minneapolis  &  St  L Oct 

283.271 

391,180 

103.423 

103.837 

422,919 

524,091 

47.669 

56.747 

49.884 

64.146 

10.657 

12.102 

172.363 

186.908 

July  1  to  Oct  31 

1.010,344 

1.295.418 

485.892 

511.618 

1.622.302 

1.925.442 

183.057 

214.968 

203,742 

229.219 

42.173 

48.378 

662.184 

692.908 

RyTrans  Co  of  Minn  Oct 

19.291 

18.251 

381 

897 

973 

294 





7.707 

6.500 

July  1  to  Oct  31 

67.049 

68.465 

3.889 

2,662 

3.104 

3.566 



24.174 

27.388 

Minneapolis  Eastern.. Oct 

6.061 

6.564 

200 

700 

1.922 

225 



1.776 

2.168 

July  1  to  Oct  3 

21.143 

22,282 

912 

1.677 

2.475 

1.080 





5.943 

7-086 

Minn  Red  L  &  Man!  t_. Oct 

6,422 

2.029 

1.004 

1.464 

7.435 

3.761 

1,113 

1.837 

506 

417 

1.980 

829 

July  1  to  Oj;t  31 

20.970 

7.363 

3.856 

4.391 

25.868 

13.419 

4.618 

6.267 

1-916 

1.920 

6 

8 

6.917 

3.243 

Minn  St  P  &  S  S  M Sep 

1.943.346 

1,415.288 

551.743 

494.505 

2,614.456 

2.017.022 

236.347 

219,031 

275.974 

254.577 

46.471 

40-042 

698-401 

634.389 

July  1  to  Sep  30 

4.753.662 

4.082.888 

1.710.612 

1.510.735 

6.832.987 

5.955.108 

713.006 

649.299 

821.498 

743.262 

137.271 

118.025 

1.988-839 

1.929.328 

Mississippi    Central Oct 

48.700 

48.070 

14.608 

16.056 

71.976 

71.210 

15.959 

15.241 

12.074 

11.149 

1.069 

886 

16.524 

16.756 

July  1  to  Oct  31 

194.595 

199.512 

61.150 

65.250 

288.739 

287.393 

42.884 

48.477 

52.339 

48.493 

3.778 

4.251 

62.601 

64.276 

Mississippi  Eastern Oct 

6.657 

7.043 

245 

191 

6.904 

7.235 

1.380 

1.545 

811 

841 

33 

25 

2.023 

2.418 

July  1  to  Oct  31 

23.374 

26.412 

1.180 

884 

24.601 

27.352 

6.124 

7.532 

3.707 

3.077 

133 

100 

6.323 

8-111 

Miss  Hill  City  &  W...Oct 

1.350 

1,557 

410 

689 

2,113 

2,458 

405 

574 

489 

241 

1.097 

564 

July  1  to  Oct  31 

6.102 

4,461 

1.865 

2,648 

9,414 

7,947 

2.100 

955 

1.568 

353 

1 

4.221 

2.455 

Miss  R  &  Bonne  Ter..Oct 

47.672 

64.262 

8.192 

9.909 

63.074 

79.533 

9.789 

9.839 

6.457 

7.562 

994 

887 

20.934 

22.109 

July  1  to  Oct  31 

199.712 

237.591 

35.840 

40.837 

264-243 

299-033 

36.351 

42.240 

28-941 

34.768 

3.996 

3.810 

81.488 

82.752 

Mo  &  III  Bdgc  &  licit. Oct 

4.621 

5.698 

172 

198 

4.805 

5.955 

166 

269 

94 

130 

in 

890 

July  1  to  Oct  31 

16.407 

22.213 

670 

866 

17,196 

24.634 

995 

1.637 

2.490 

1.190 

10 

3.428 

3-455 

Missouri  &  Louisiana. Oct 

4,759 

18.050 

432 

361 

5.322 

18.451 

1.260 

1.901 

1.832 

1.478 

14 

2.551 

5.959 

July  1  to  Oct  31 

25,332 

63.577 

1.728 

865 

27.516 

64,641 

5.056 

5,295 

6.907 

7.322 

72 

8.394 

13.417 

Missouri  &  North  Ark.Oct 

46.888 

46.663 

26.493 

21.693 

81.555 

74.116 

26140 

19  481 

11.947 

12.056 

3.522 

1.904 

31.506 

27.279 

July  1  to  Oct  31 

167,823 

181.155 

122.517 

112.127 

315.731 

315.097 

88.323 

84.668 

48.179 

48.399 

14.656 

8.115 

115.997 

111.177 

Missouri  Kan  &  Tex Oct 

1.162.699 

1.198.754 

401  6^0 

456.773 

1. 65". 425 

1.755.715 

209  7P3 

231.056 

203-769 

195.309 

34.417 

37.227 

467.933 

527.758 

July  1  to  Oct  31 

3.984.224 

3.933.599 

1.589.123 

1.675.862 

5.926.797 

5.982.396  1.017.11' 

89L990 

860.811 

893.627 

136.070 

145.558 

1.753.968 

1.953.127 

Mo  Kan  &  T  of  Tex.Oct 

825.937 

847.859 

403  77° 

336.2P9 

1.297-305 

1.305.877 

221.624 

150.474 

74.033 

68.228 

25.629 

26-253 

514.033 

507.441 

July  1  to  Oct  31 

2.393.924 

2.401.192 

1.401.648 

1223.094 

4.029.846 

3.941.304 

901.163 

643.090 

371.9)0 

245.304 

94.709 

94.029 

1.792.619 

1.628.841 

Texas   Central Oct 

•80.258 

64.223 

27.255 

30.335 

114.526 

102.5*7 

9.174 

13-782 

4.975 

9.033 

1.020 

1.148 

37.249 

30  113 

July  1  to  Oct  31 

196.332 

178.701 

116.423 

126,354 

337,605 

331.963 

35.825 

59.295 

44.707 

39.094 

5.178 

5.359 

125.007 

111.082 

Total    Company. .Oct 

2. 063. 894 

2.110.836 

832.663 

873.402 

3.064.256 

3.164.139 

440.596 

405.312 

232.677 

273.620 

61.055 

64.623 

1.019.265 

1.065.612 

July  1  to  Oct  31-. 

6.544.480 

6.513.492 

3.107.194 

3,125,310  10.294.248  10.256.163  1,954,107  1.537.355  1,277.423  1.153.025    235.957    244.94S 

3.670.594 

3,793.050 

Missouri  Okla  &  Gulf. .Oct 

78.745 

51.818 

13.389 

13.123 

94.830 

66.804 

9.682 

6.944 

13.703 

14.559 

3.453 

3.167 

29.584 

26.396 

July   1  to  Oct  31 

224.298 

148.612 

46.496 

46.805 

280.007 

203.235 

37,113 

39.363 

57.460 

49.861 

12.286 

10.941 

104.309 

97.505 

Mo  Ok  &  Qulfof  Tex.Oct 

10,081 

625 

10,920 

845 

2.128 

126 

2.930 

July  1  to  Oct  31 

24.783 

1.728 

26.922 

2,223 

5,321 

625 

11.411 

Missouri  Pacific  Ry...Oct 

1,757.715 

1.671.748 

473.393 

469,590 

2.437.598 

2.341.567 

519.184 

422.944 

509.936 

365.203 

55.794 

77.756 

1.010.708 

1,087.208 

July  1  to  Oct  31 

6.464.701 

6.547.227 

1.816.731 

1.841.089 

9.102.338 

9.175.244  1.842.823  1.337.617  1.939.709  1.443.905    249.93;     !51.447 

3,332.732 

4.006.887 

St  L  Ir  Mt  &  Sou. ..Oct 

2.124.130 

1,837.448 

524.540 

538.084 

2.830.764 

2.545.318 

198.893 

440.675 

458.397 

331.813 

47.457 

57.672 

843.865 

866.504 

July  1  to  Oct  31 

7.297.382 

6.603.378 

2,137.314 

2.074.184  10.115.927 

9.314.685  1.873.995  1.494.028  1.753.693  1.332.531 

3.165.S54 

3.466.793 

Total    Company. .Oct 

3.881.845 

3.509.196 

997.933 

1.007.674 

5.268.362 

4.886.885  1.118.077 

863.619 

953.833 

693.021    103.251    135.423 

1.854.573 

1.953.712 

July  1  to  Oct  31.. 

13.762.083  13.151.605 

3.954.045 

3.915.274  19.218.265  18.489.929  3,726.818  2.831.645  3.743.399  2.772.435    551.12:    473.167 

5.953 .586 

7.473.680 

Arkansas  Central  ..Oct 

9,880 

8.877 

4.695 

5,015 

14.618 

13.895 

952 

1.217 

1.215 

905 

100 

56 

2.740 

2,660 

July  1  to  Oct  31 

24.044 

18.893 

17.335 

15.801 

41.414 

34.735 

4.748 

5.451 

4.637 

3.598 

480 

271 

10.861 

10.986 

Natchez  &  South. ..Oct 

1,244 

460 

9.172 

5.328 

230 

499 

20 

158 

161 

249 

2.162 

1.432 

July  1  to  Oct  31 

2,818 

1.344 

18.846 

13.225 

1.310 

2.035 

611 

470 

475 

316 

5.640 

5.231 

Missouri   Southern Oct 

9.932 

10.717 

1.070 

1.453 

11.605 

12.892 

1.757 

2.529 

804 

973 

30 

51 

2.740 

3.533 

July  1  to  Oct  31 

43.573 

49.351 

4.361 

4.839 

50.901 

57.633 

6.219 

9.169 

2.965 

4.120 

110 

182 

11.270 

15.743 

Mobile  &  Ohio Oct 

962.272 

748.536 

129.503 

115.364 

1.146.792 

916.391 

120.771 

99.795 

196.313 

155.164 

34-989 

30-452 

361.917 

311.689 

July  1  to  Oct  31 

3.117.598 

2.878,489 

525.458 

488.265 

3.851.026 

3.553.466 

452.186 

424.379 

713.887 

610.439 

130-592 

136.332 

1.325.58 

1.232.196 

Monongahcla    Oct 

99.559 

112.977 

2.309 

2.593 

103.538 

117.129 

18.316 

22.359 

6  579 

14.382 

475 

246 

22  262 

25.197 

July  1  to  Oct  31 

378.659 

445.178 

9.353 

11.590 

393.556 

462,734 

70.475 

114.071 

28.072 

40.144 

11126 

1.125 

88.321 

101.017 

Monongahcla  Connect. Oct 

74.619 

77.323 

6.124 

4.103 

11.679 

11.861 

300 

300 

33.447 

37.163 

July  1  to  Oct  31 

280.310 

321.151 

25.425 

32.957 

44.415 

48.513 

1.206 

1.208 

126.744 

161.494 

Monroe  &  Southwest.. Oct 

3.273 

3.5.-1 

57 

3.330 

3.581 

878 

1.347 

902 

618 

...... 

1.402 

1.890 

July  1  to  Oct  31 

12  945 

14  280 

191 

13.137 

14.280 

3.193 

3-329 

3.494 

1.856 

4.804 

5.686 

Monson Oct 

1.164 

796 

31 

35 

1.256 

885 

468 

289 

106 

33 

.... 

..._-- 

386 

376 

July  1  to  Oct  31 

3.382 

2.905 

1.113 

1.138 

4.706 

4.247 

1.243 

1.397 

463 

389 

250 

250 

1.835 

1.745 

Montana  Wyo  &  So.. .Oct 

14.771 

12.639 

265 

268 

15.283 

13.217 

1.849 

1.473 

1.302 

1.437 

111 

106 

2.991 

2.588 

July  1  to  Oct  31 

43.621 

37.037 

1.474 

1.290 

46.121 

39.633 

6.947 

5.637 

4.308 

3.876 

330 

241 

9.158 

8.286 

Montour Oct 

13.826 

13.166 

1.449 

1.264 

15.895 

14.952 

4-291 

4.873 

712 

1.462 

100 

100 

2.921 

2.494 

July  1  to  Oct  31 

53.149 

42.923 

5.753 

5.638 

61.443 

51.092 

16.038 

18.357 

3.440 

4.113 

400 

400 

11.240 

10.028 
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TOTAL  EXPENSES 

incl.  General  Exp. 

NAME  OF  ROAD  Tills  Year  Last  Year 

$  $ 

Lowv  &  Beaver  Riv...Oct  1,998  2.099 

July  1  to  Oct  31 8.416  7.900 

Luehrmann  &  West.. .Oct  60  60 

July  1  to  Oct  31 ?M  249 

Macon  &  Birm'ham...Oct  11,800  11.513 

July  1  to  Oct  31 42,635  45,681 

Macon  Dublin  &  Sav.  Sep  27.183  23,956 

July  1  to  Sep  30 83,192  77,268 

Maine   Central Oct  686.948  614.562 

July  1  to  Oct  31 2,683.741  2.521,739 

Malvern  &  Freeo  Val.  Oct  2,948  3,375 

July  1  to  Oct  31 14.538  11.397 

Manchester  &  Oneida. Oct  1,535  1-384 

July  1  to  Oct  31 5,791  5.785 

Manistee  &  Or  Rap.. .Oct  7,090  6,620 

July  1  to  Oct  31 27.105  26,981 

Manistee  &  No  East.. .Oct  33,430  34,764 

July  1  to  Oct  31 136.543  137.997 

Manitou  &  Pike's  Pk..Oct  5,963  4.065 

July  1  to  Oct  31 34,990  26,124 

Mansfield  Ry  &  Trans.Oct  2.042  1.799 

July  1  to  Oct  31 7.768  5.892 

Manufacturers'  Ry Oct  6.602  4.129 

July  1  to  Oct  31 25.758  20.895 

Manufacturers'  June. Oct  7.978  8.194 

July  1  to  Oct  31 31.934  34.265 

MfrsRyCoof  St  L....Oct  18.297  17.735 

July  1  to  Oct  31 69,331  53,157 

Marianna&Blountst__Oct  3.048  1.845 

July  1  to  Oct  31 8.807  8.110 

Marietta  Col  &  Clev... Oct  8.629  7,861 

July  1  to  Oct  31 33,324  38,581 

Marin  Tomah  &  W Oct  2.132  4.180 

July  1  to  Oct  31 8.584  17.809 

Marion  &  Rye  Valley..Oct  3.740  6,896 

July  1  to  Oct  31 12,247  23,877 

Marshall  &  East  Tex..Oct  14.836  18.095 

July  1  to  Oct  31 58.374  62,632 

Maryland  &  Penna Oct  28.660  25.289 

July  1  to  Oct  31 116.353  96.705 

Maryland  Electric Oct  18,472  18,219 

July  1  to  Oct  31 74,431  68,602 

Mattoon Oct  1,840  1.551 

July  1  to  Oct  31 8.150  6.960 

McCloud  River ...Oct  24,326  22,290 

July  1  to  Oct  31 98.366  108.276 

Mem  Dallas  &  Oulf Oct  9.465  10.516 

July  1  to  Oct  31 31.511  40.904 

Michigan  Central Oct  1.823.291  2,072.133 

July  1  to  Oct  31 6.552.106  7.809,178 

Midland   Valley ..Oct  100.119  68.661 

July  1  to  Oct  31 387.562  296.4"0 

Mill  Cr  &  L  R  Ry  &  N  Oct  1,119  983 

July  1  to  Oct  31 3,668  4.442 

Millers   Creek Oct  1,699  980 

July  1  to  Oct  31 8.576  4,322 

Mllner  &  North  Side.. Oct  2,192  2,419 

HhgvTuly  1  to  Oct  31 8,241  9,035 

Mineral  Pt&  North. ..Oct  9,119  6,658 

July  1  to  Oct  31 27,662  22,652 

Mlnneap  &  Rainy  R...Oct  ^.854  8.740 

July  1  to  Oct  31 19.743  49.877 

Minneapolis  &  St  L...Oct  293.432  334.261 

July  1  to  Oct  31 1,139.560  1,241,406 

RyTrans  Co  ofMinn  Oct  9.062  7.692 

July  1  to  Oct  31 31.168  33.616 

Minneapolis  Eastern. .Oct  4.254  3.411 

July  1  to  Oct  31 10.592  10.930 

Minn  Red  L  &  Manit..Oct  4.331  3.483 

July  1  to  Oct  31 14726  12.923 

MlnnStP&SSM Sep  1.305.374  1.190.903 

July  1  to  Sep  31 3.792.324  3.553.813 

Mississippi   Central. ..Oct  50.259  46.766 

July  1  to  Oct  31 178.842  179.116 

Mississippi  Eastern... Oct  4.474  5.287 

July  1  to  Oct  31 17.119  19.941 

Miss  Hill  City  &  W...Oct  2,237  1,921 

pe  -  July  1  to  Oct  31 9,051  5.314 

Miss  R  &  Bonne  Ter..Oct  47.449  45.007 

July  1  to  Oct  31 173.689  182.048 

Mo&  111  BdKe&  Belt.. Oct  1,333  1,328 

July  1  to  Oct  31 7.753  6.952 

Missouri  &  Louisiana. Oct  6.067  9.619 

July  1  to  Oct  31 21.917  27.181 

Missouri  &  North  Ark.Oct  77.058  63.719 

July  1  to  Oct  31 281.929  264.545 

Missouri  Kan  &  Tex.. .Oct  955.806  1-036.323 

■  July  1  to  Oct  31 3.932.590  4.066.127 

PTMo  Kan  &  T  of  Tex.Oct  864.170  792.516 

■■July  1  to  Oct  31 3.272.974  2.743.361 

(BTcxas  Central Oct  62.387  58.222 

B..- July  1  to  Oct  31 I   235.871  I  '230.239 

otal    Companv-.Oct  1.893.313  1-937-066 

PWiJuly  1  to  Oct  31..  7.441.435  7.040.076 

Missouri  Okla&  Oulf.. Oct  •   ■  60.623  ■  53.000 

M*»July  1  to  Oct  31 •     224.329  -203.836 

VMoOk&dulfof  Tex. Sep  6.557     •    

M>  July  1  to  Sep  30 ■"•    21,577     ■' 

Missouri  Pacific  Ry.. Oct.  2.157.158  2.022.210 

••-'•Tiilff  1  to  Pel  31 .'8.175.081  7.369.064 

-.  St  L  Iron  Alt  &  Sou.OcI  1.917.526  1.774.529 

-       i.iiv  1  to  Oft  31 ■■  7,231.525  6.825.746 

Total    Company.. Oct"  4.084.684  3.796.739 

July  1  to  Oct  31..  15.456.606  14,194,810 

'     Arkansas  Central. ..Oct  ■         5.643  5.367 

July  1  to  Oct  31 •   •  23.222  •  22.620 

r  Natchez  &  South. ..Oct  -2.730  2.522 

m    July  1  to  Oct  31 '• -8.336  8.757 

Missouri  Southern Oct  '•'    6.226  8.185 

H    July  1  to  Oct  81.....  P  24.435  33.874 

Mobile  &  Ohio Oct  745.136  630.540 

M    July  1  to  Oct  31 2.744.111  2.530.825 

Monongahcla    Oct  49-378  64.395 

►N    July  1  to  Oct  31 190.768  264.059 

Monongahcla  Connect. Oct.    -     53.988  56.075 

M    July  1  to  Oct  31 208.062  254.819 

Monroe  &  Southwest. .Oct  3.385  4.098 

■  July  1  to  Oct  31 11,822  11.853 

Monson Oct  •         999  •         747 

)*     July  1  to  Oct  31 4.115  4.121 

Montana  Wyo  &  So... Oct  *    6777  7.731 

frq    July  1  to  Oct  31 -  RT  24.536  r'  25.783 

Montour Oct  f.    8.604  *      ^ll 

■at July  1  to  Oct  31 33.437  35.222 

For  index  to  roads 


NET 

FROM  RAILROAD 

This  Year  Last  Year 


OUTSIDE  OPERATIONS 
Gross  Revenue  Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year 
$  $  $  8 


TAXES 

Current      Previous 


1.572 
6.066 

864 
5.222 

—12 
—137 

25 
34 

6.357 
15,171 

4,674 
6.013 

20,384 
32,104 

15,833 
17.595 

296.674 
1,227.585 

294,653 
1,095.840 

934 
1.105 

1.776 
8.670 

754 
2,455 

1.036 
3.464 

1,729 
2,405 

-166 
—1,061 

12.955 
66.693 

4.299 
24.242 

—787 
53,075 

2,118 
57,045 

892 
765 

371 
3.100 

—3,127 
—8.588 

611 
—1.189 

1.438 
9.745 

1.434 
3.020 

2.670 
24,755 

1.288 
33,204 

583 
4,924 

643 
1.272 

—1.600 
—4,046 

—132 
—10.510 

478 
3.477 

—25 

-48 

1,836 
11,250 

—1.114 
2,484 

7,807 
9,705 

5.370 
9.385 

14,509 
50,465 

16.994 
66.379 

5,486 
16,133 

977 
6.645 

—536 
—845 

626 
2.538 

7,727 
87.212 

29,754 
132,876 

10.701 
28.025 

4.360 
16.031 

1.042.729 
4.270.269 

634-376 
2,812.821 

62,069 
113.106 

69.505 
116.572 

73 

1,146 

668 
1,291 

1,822 

5.305 

889 
2.485 

—300 
123 

—310 
312 

—207 
3.138 

4.205 
12,233 

22.223 
25,608 

809 
51.295 

129,486 
482.741 

189.829 
684.035 

10.228 
35.880 

10.558 
34.848 

1.806 
10.550 

3.152 
11.351 

3.103 
11.141 

277 
496 

1.309-081 
3.040.162 

826.118 
2,396.295 

21.717 
109.896 

24,443 
108,277 

2.429 
7.481 

1,947 
7.410 

—123 
363 

536 
2.632 

15.625 
90.554 

34.526 
116.985 

3.471 
9.438 

4.626 
17.681 

—745 
5.598 

8,831 
37.459 

'   4.497 
33.801 

10.396 
50.551 

695.c19 
1,994.205 

719,386 
1.916.468 

433.131 
756.872 

513.361 
1.197.942 

1  '52.158 

-*  101  734 

44.324 

ffioi.m 

1,180.911 
2,852,812 

1.277.071 
3.216.031 

i    P4.207 
•155.677 

•  13.804 
1  ■  :.— 600 

•'•:•  -4,362 
•?■  5,345 

•  ;;;:;; 

•270.440 
•927.256 

319.357 

913.239 
2,834,402- 

770.731 
2.488,938 

1.183.678 
3.761.658 

1.090.146 
4.295.117 

■  8.974 
•  18.192 

•  8.527 
■  12.114 

6.442 
•   10.459 

2.805 
•I-  4.468 

*  5.378 
~  26.466 

':'  4.706 
,r'  23.759 

401.656 
1.106.915 

285.851 

54.160 
202.787 

52  733 

20.631 
72.248 

21.247 
66.332 

45 
1.314 

—516 
2.427 

257 
591 

138 
125 

8.506 
21.584 

5.486 
13.850 

7.291 
28.005 

5.440 
15.870 

16.236 
83.053 


—67 

55.871 

223.317 

306 

383 


192 
751 


2.158 

50.666 
142,620 


29.922 

122.465 

27,903 

79,890 


1.162 
J58.825 
203.517 

503 
•1.894 


3.744 
[21.752 
12.713 
35.699 
16.462 
67,451 


18.705 
94,887 


13 


458 
520 


111 

7.498 

47.307 

203.423 

1.470 

4.933 


190 
668 


43.964 
135.667 


31.850 

121,435 

16  440 

55-090 

508 

2.010 

43.798 

173.535 

386 

1.277 


7.740 
29.474 
10.786 
39.541 
18.526 
I  i.Qls 


1.516 
6.232 


—651 
-1,025 


1 

-25 

-1,027 


—67 


276 
335 


38 
-28 


25.404 
64.669 


—546 
—2.951 

-181 
-4,170 


764 

■—727 

!    -6,357 

•   •    430 

1,611 


2,106 
13,504 


13 


458 

520 

-342 

-1331 


—940 
2.158 
1.264  —5.226 
18.142     —13,558 


1.352 
4.133 


-53 
-116 


21.663 
64.954 


r— 6.313 

1—11.803 
—10.078 

"-19.334 
-16.391 
-31.137 


1.013 

1.302 

—1.697 

—4.916 

288 

1.143 

■    —396 

—2.471 

315 

•   \  994 


—2,289 
•'••—8.378 

'— 2.643 

S— 10.588 

—4.932 

-18.966 


1.732 
7.457 


-968 
(.448 


-1.569 
-7.788 


Year 

S 

172 

691 

10 

41 

581 

2.325 

1.225 

3.675 

44.244 

168.178 

90 

360 

80 

320 

516 

2,520 

3.130 

12.521 

306 

1.471 

32 

128 

1.230 

4.860 

1.100 

4.354 

570 

2,470 

180 

648 

475 

1.881 

125 

500 

243 

974 

292 

1.173 

1,256 

4.909 

1.056 

4.224 

69 

279 

1.704 

6.816 

700 

2.500 

110.000 

440.000 

5.484 

21.937 


26 
53 

300 

1.200 

290 

1,160 

1.043 

1.868 

20.571 

79.046 

771 

2.681 

242 

845 

297 

1.121 

158.472 

421.528 

3.000 

11.000 

156 

624 

83 

373 

1.547 

6.186 

625 

2.500 

114 

459 

5.000 

20.000 

53.500 

234.126 

22.500 

90.000 

5.000 

14.724 

86.000 

338.850 

•    5.931 

I     23.724 

.     -76 

H*>365 

82.600 

330,400 

•  81.765 
327.060 
164.365 
657.460 

•   •   •    500 

2.081 

!  J    •  37 

~  '    150 

•  300 
1.200 

24.595 

98.380 

4.000 

9.700 

2.118 

8.306 

132 

528 

13 

53 

374 

1.228 

300 

1.100 


Year 

£ 

142 

570 

16 

64 

572 

2,288 

1,000 

3.000 

36.227 

145.361 

90 

360 

80 

320 

603 

2,844 

2,799 

11.198 

427 

1.609 

74 

297 

970 

3.880 

1.118 

4,472 

677 

2,390 


328 

1,314 

115 

460 

210 

841 

292 

1,168 

1,059 

4.249 

1.057 

4.237 

64 

258 

372 

1,491 

700 

2.800 

95.000 

434.450 

6-401 

25.604 


250 

1.000 

382 

4.017 

22.964 

81.291 

730 

2.738 

262 

891 

150 

536 

103.653 

341.976 

2,000 

8.000 

90 

362 

98 

317 

1.541 

5.831 

625 

2,500 

115 

460 

4.250 

17.000 

22.526 

240.126 

22.500 

90.000 

2.636 

10.373 

■  47.662 

'340.499 

•    5.931 

23.724 


"''83.500 

•331.033 

'  78.916 

313.664 

•162.416 

647.664 

•   ■    500 

1.930 

•   33 

132 

136 

547 

25.460 

98.240 

2.065 

8.260 

1.427 

5.809 

59 

236 

13 

53 

287 

1.153 

150 

600 


FINAL 

Current 

Year 

$ 

1.399 

5.374 

—23 

—179 

5.775 

12.846 

19.159 

28,429 

251.778 

1,058,381 

844 

745 

674 

2.135 

1.212 

—115 

9.824 

54.172 

-1.093 

51.604 

860 

637 

—4.357 

—13,448 

338 

5.390 

2.100 

22,284 

402 

4.275 

—2,075 

—5,928 

353 

2.977 

1.593 

10.275 

7.515 

8.531 

13.253 

45.556 

4,405 

10,880 

—606 

—1.124 

6,023 

80.396 

9.933 

25.525 

933.993 

3,843,412 

56.861 

91.504 

73 

1.146 

1.795 

5.251 

-600 

-1.076 

-^97 

1.978 

21.180 

24.739 

108.954 

403.667 

9.456 

23.198 

1.564 

9.705 

2.806 

10.418 

1.176.012 

2.683.303 

18.717 

98.896 

2.273 

6.857 

—207 

—10 

14.077 

84.368 

2.846 

6.938 

—859 

5.138 

-502 

13.801 

1.757.128 

410.453 

662.702 

47.158 

87.775 

1,094.183 

2,507.605 

•  28.706 

!  ■  33.564 

■  ■     4,286 

•  "    4.979 

181.526 

•585.053 

'   '821.394 

2.483.037 

1.002.920 

5.073.060 

■     8.474 

16.110 

6.404 

10.309 

'    5.078 

U  25.266 

376.092 

18.512 

63.941 

-86 

786 

243 

538 

8.HI 

2a  355 

6.991 


NET 

Previous 

Year 

$ 

722 

4.652 

9 

—29 

4,102 

3.724 

14,833 

14,595 

260.532 

963.983 

1.686 

8.310 

956 

3.144 

—769 

—3.906 

1.500 

13.044 

1,691 

55.795 

310 

2.883 

—358 

—5.069 

316 

—1.451 

611 

30,814 

643 

1.272 

—461 

—11.824 

—140 

-508 

—1.324 

1.643 

5,078 

8,217 

16.393 

62,650 

—422 

1.076 

562 

2.280 

29,381 

131.385 

2.719 

15.389 

534.149 

2.364.813 

64.456 

95.101 

668 

1.291 

889 

2.485 

—310 

312 

3.955 

11.233 

427 

47.248 

166.811 

602.628 

9.828 

32.110 

2.989 

10.460 

126 

—40 

739.128 

2.119.273 

22.443 

100.277 

1.857 

7.047 

438 

2.314 

32.984 

111,154 

4.001 

15181 

8.716 

36.999 

6.146 

33.551 

697.873 

1.677.644 

489.163 

1.103-026 

41.975 

92.445 

1.229.011 

2.873.115 

8.188 

—23.330 


MILES 

end  0}  Month 
This  Last 
Year     Year 


233.567 
1,463.801 

699.229 

3.628.487 
8.027 
10.184 
2.772 
4.336 
4.569 
23.212 
2^8.821 

190.414 

19.820 

60.522 

—575 

2.190 

125 

72 

5.198 

12.6% 

5.290 


10 

4 

105 

92 


10 
4 

105 
92 


1.165   1.179 
9         9 


107 
183 

8 
15 

2 
19 

3 

28 
48 
23 
18 
92 
79 
26 
29 
78 
93 


8 
107 
183 

8 
15 

2 
19 

3 

28 
48 
23 
18 
92 
79 
26 
29 
78 
68 


1.804    1.746 

373      323 

9         9 


3 

22 

30 

90 

1,027 

11 

1 

33 

3.769 

164 

26 

25 

64 

3 

41 

365 

1.743 

1.345 

308 

3.396 

247 

19 

3.915 

3,314 

7.229 

46 

2 

53 

1.114 

M 

6 

!7 

6 

32 

13 


3 
22 

30 

85 

1.027 

11 

1 

33 

3.525 

164 

26 

25 

64 

2 

41 

365 

1.736 

1.348 

268 

3.352 

212 

-     -- 

3,919 

3.31*6 

7.235 

46 

2 

53 

1.114 

64 

6 

17 

6 

32 

13 


not  appearing  in  alphabetical  order,  tntt  given  under  some  other  system,  »ee  last  paoe. 
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RAILWAY   EARNINGS 


[\  OL.    I.XXXXIII. 


I  KIKiMI  A  PASSLMil  K  I    MAIM,^ 
FREIGHT  PASSENGER 


l()l  Al.  I.ARMMi* 

tutl    l  ■' 


\   1  HE  i  iF  ROAD  Th< 
* 

Montpelier  &  Wells  R   Oct  14.608 

July  l  to  Oct  :u b7.311 

Mokoo  Cum  6c  San  *   Oct  413 

July   1  t.i  Oct  .;l  1.195 

Mothassuck    Valley . ..  Sep  1,923 

July  l  to  Sep  80 6.821 

Mt  Airy  &  Eastern Oct  343 

July  1  to  Oct  31 2.439 

Mi  ii I1-- 1.- Oct  5.871 

July  1  to  Oct  31 22.319 

Mt  Hope  Mineral Oct  2.532 

July  1  to  Oct  31 9.461 

Mt  Jewett  Kin  &  Ril..Oct  3.407 

July  1  to  Oct  31 13.039 

Mountain  Central Oct  645 

July  1  to  Oct  31 3,939 

Mun  Mar  &  So  East.. .Oct  43,743 

July  1  to  Oct  31 153.028 

Muscatine  Nor  &  Sou. .Oct  6,190 

July  1  to  Oct  31 26.349 

Nacogdoches  &  S  E.-.Scp  1.014 

July  1  to  Sep  30 2,710 

NashvChatt  &  St  L...Oct  741.012 

July  1  to  Oct  31 2,743.921 

Nelson  &  Albemarle.. Oct  3.812 

July  1  to  Oct  31 15.728 

Nevada-Cal-Oregon.-.Oct  25.751 

July  1  to  Oct  31 84.338 

Sierra  &  Mohawk. ..Oct  1,996 

July  1  to  Oct  31 5.939 

Nev  Co  Narrow  Oauge.Oct  6.047 

July  1  to  Oct  31 23.527 

Nevada  Northern Oct  103.765 

July  1  to  Oct  31 422,164 

New  Castle  &  Ohio  R. .Oct  1,607 

July  1  to  Oct  31 5.833 

N  J  Indiana  &  III Oct  3.751 

July  1  to  Oct  31 17.454 

New  Mexico  Central. .Oct  5.548 

July  1  to  Oct  31 21,090 

New  Mex  Midland Oct  1,760 

July  1  to  Oct  31 8.653 

New  Orl&  Nor  East.. .Oct  297.584 

July  1  to  Oct  31 905,679 

New  Orl  Great  North. -Oct  99.923 

July  1  to  Oct  31 409,018 

New  Orl  Mobile  &  Ch .  .Oct  129,564 

July  1  to  Oct  31 444,627 

N  O  Nat  &  Natchez.. .Oct  16.038 

July  1  to  Oct  31 64,282 

NO  South  &G  I Oct  3.959 

July  1  to  Oct  31 9.637 

New  Riv  Hoist  &W. ..Oct  969 

July  1  to  Oct  31 4.532 

N  Y  &  Pennsylvania.. Oct  5.961 

July  1  to  Oct  31 19,208 

NYAub&  Lansing.. .Sep  1,832 

July  1  to  Sep  30 4,469 


MAIMI.SANCI.  EXPI  NSE8 
W'ay  &  Structure  I  .pjipment 


IkAl  I  IC  &  IkANSItJkTAT'N  EXP-S 
TRAFFIC         TRANSPORTAfR 


■    I.tut  Ynir  Thil  Ytttt   Latt  I  Year  LattYmtr  ThttY'r  iMstY'r  TltU  Year 


t 

14.355 

58.476 

469 

3.620 

2.977 

9.302 

537 

2.208 

10.335 

30.713 

2.802 

11.252 

3.518 

14.485 

1.742 

5.264 

35.566 

162.993 

5.513 

24,004 

715 

2,528 

713.549 

2,614,239 

3.627 

13.938 

26.269 

94.941 


6.800 

26.862 

105.552 

415,716 

184 

2.176 

3.745 

14.274 

2.909 

10,891 

3.303 

8,440 

224,110 

856.128 

87.466 

390.038 

124,643 

424,681 

17,482 

62,168 


1.333 
4.381 
6,382 
20.954 
1,759 
4,521 
5,503,883 


$  *  » 

6.304  6.264  23.518 

26.162  26.598  93.769 

48  64  539 

328  340  1.687 

54  42  2,153 

159  126  7.531 

80  76  494 

641  536  3.362 

1.114  1.373  7.221 

5.711  5.437  33.056 

2.532 

9,461 

1.302  939  4,852 

4.307  4,197  17.938 

284  352  1,002 

1,352  1.612  5.614 

5.435  6.158  53.029 

25,757  28.696  195.549 

1,154  787  7.245 

4,523  3.257  30.577 

142  43  1.724 

340  217  4.723 

247.13*4  245,129  1,057,483 

1.070.333  1,031.240  4.082.439 

524  582  4,482 

2.284  2.371  18.460 

9.344  8.950  37.714 

41.944  45.207  136,727 

353    2,629 

1.596    8.292 

5,502  4,377  12,415 

21,716  21.594  48.389 

10,613  11.913  117.276 

44.327  49,246  478,341 

1,607 

5,833 

86  84  3.884 

412  403  18,080 

1,971  2,339  8,260 

8,214  9,974  32.182 

23  46  1.784 

102  203  8,755 

53.690  49.563  371.779 

213.939  213.454  1,195.566 

31.045  32.071  140.754 

125.072  133.372  571.169 

30.633  29.244  170,803 

128,433  115.859  610.002 

505  438  16.662 

2,231  1.993  67.626 

4,337    9.094 

15.106    27.242 

277  362  1.349 

1.652  1.423  6.600 

2.275  2.163  9.014 

10.323  10,813  32,073 

5,591  4.838  8.052 

14.902  15.079  21,215 

2.649.530  2,629.824  9.454.241 


t 

23.166 

94.690 

555 

4.197 

2.991 

9.288 

683 

3.027 

11.833 

36.518 

2,802 

11.252 

4.688 

19.280 

2,173 

7.183 

44.699 

204,072 

6.343 

27.242 

2.436 

4.422 

1,019.241 

3.873.282 

4.323 

16.731 

38.017 

151.712 


11.940 

51.787 

121.602 

481.535 

184 

2,176 

3.990 

14.942 

5,953 

23,755 

3,349 

8.644 

291.133 

1.139.636 

138.900 

575.113 

164.129 

577.821 

17.974 

64.384 


1.836 
6.160 
9,293 

33,931 
7.115 

21,306 


S 

3.754 

15.816 

518 

1.014 

634 

2.058 

204 

730 

697 

2.646 

303 

1.669 

1.6S 

6.168 

584 

1.603 

8.847 

33.6F5 

1.675 

6.250 

2.128 

4.893 

163.626 

630.502 

297 

914 

11.869 

33.232 

1.316 

2.556 

1.785 

8.234 

12,541 

52.216 

183 

804 

246 

1.765 

1.282 

6,037 

611 

2,023 

31.493 

114.221 

23.762 

34.903 

24,434 

97.612 

2,725 

9,152 

2.328 

8.613 

579 

2.869 

2,604 

10.951 

571 

1,803 


f 

3.081 

15.800 

443 

1,336 

673 

2.032 

112 

454 

706 

1.756 

217 

7.756 

2.356 

9.251 

760 

3.302 

16.326 

42.551 

1,082 

6.069 

440 

1,288 

150.590 

575.803 

352 

2.267 

9.030 

30.992 


2,662 

7,268 

11.941 

53,123 

346 

1,873 

209 

1.674 

1.373 

6.249 

359 

2.264 

29,429 

112.622 

21,004 

83,126 

18,255 

83.417 

5,965 

17,435 


204 
1,456 
3.320 
12,365 

435 
1,590 


t 

2.3)6 

8.595 

200 

779 

83 

473 

54 

443 

110 

288 

340 

1.061 

1.690 

4.565 

204 

789 

4.744 

17.222 

400 

1,728 

1,136 

1.567 

186.471 

740.672 

70 

637 

3.798 

15.243 

61 

313 

1.532 

5.756 

14,133 

57,914 

42 

391 

256 

2.664 

1.923 

6.405 

141 

630 

82.953 

220.445 

18.364 

71.759 

17.050 

65.341 

5,099 

19.344 

1.336 

4,696 

113 

193 

809 

3,146 

270 

842 


■ 

2.443 

8.177 
104 
470 
597 

1.249 
116 
436 
387 
718 
160 

1.063 
531 

1.563 
366 

1.256 

6.610 

21.878 

721 

2.661 
481 
538 
196.639 
728.791 
205 
624 

3.729 
14.177 


1.715 

6.440 

12.240 

51.471 

184 

69! 

125 

659 

2,642 

11.575 

1,115 

1,626 

39,688 

166,623 

21.540 

80.290 

16.449 

44.843 

4.904 

19.630 


376 
694 

2,925 
493 

1.486 


9.07S.318  1.394.235  1,266.400  1,490.990  1.534.596 


293,992 

961.939 

6.439 

24,534 

94,817 

363,212 

1,933.158 

6,828,182 

6,496 

30,804 

23,335 

72,929 

22 

661 


26,138 

117,478 

4.160 

20.417 

15,958 

92,692 

638,949 

3.014,256 

804 

3,701 

6,562 

35,109 

94 

4.189 


24.210 

114,545 

4,697 

21,397 

16.957 

98.051 

690.457 


368.328 

1,256.940 

17.850 

73.916 

122,687 

480.980 

2,697,279 


327.011 

1.106,586 

19.366 

76.062 

117,580 

484,447 

2,868,096 


50.510 

179,992 

2,476 

12,315 

21,536 

91,196 

268,402 


45.105 

178.742 

2.671 

12,205 

13.032 

75.432 

374,950 


70.863 

254,044 

3.397 

10.915 

25.824 

95,430 

463,713 


62.869 

222.022 

O606 

3.474 

33.570 

103.989 

486.450 


3.121,017  10,851.005  10,858,459  1,153,420  1.591.544  1.569.692  1.828.582 


252.393 

1.024.528 

5,274 

18,251 

394,438 

1,513,139 

55.248 

220  860 

2,949,822 


5,889 

22,758 

17.372 

63.601 

1.763.465 

6.520.554 

167 

1.145 

10.656 

45.048 

916.296 

3.096.249 

254.014 

953.962 

1.451.513 

5.517.572 

718 

3.110 

189.939 

662.269 

40,609 

131.649 

'  418.222 

1.610.133 

33.124 

126,913 

916.296 

3.096.249 

2.727,343 


246,634 

867.447 

613,045 

2.456.796 

9.542 

40.114 

687 

2.706 


31.375 

130.011 

1.505 

7.782 

71.693 

378.392 

4.444 

17.964 

955.144 

4.535,751 

1766 

8,294 

633 

2,657 

636.707 

3,119.237 

311 

956 

3.824 

15.226 

140.712 

644.819 

65.484 

269,007 

130.640 

585.712 

1.823 

15.884 

110.496 

497.444 

16.581 

97.041 

55.770 

265.400 

4.127 

17.526 

140.712 

644.819 

2.364.381 

9.908.457 

32,640 

133.997 

100.526 

872.216 


360 
1.922 


659 

3,127 

6,934 

36,904 

19 

4,011 


32,582 

134,317 

1,349 

7,625 

74.743 

382.348 

4.445 

18.149 

964.605 


12,610 

41,416 

33.764 

121.629 

211 

5.737 

219.508 

863.066 

316,438 

1.212,403 

6  162 

25,901 

488,256 

1.904,587 

66,119 

239,755 

4,351.609 


7.465 

35.058 

34.874 

125.502 

76 

5.546 

230.623 

810,201 

290,684 

1,182.008 

7.206 

28.287 

495.287 

2.002,761 

61,221 

245.222 

4,399,008 


1.593 

8,119 

12,753 

36,602 

17 

608 

33.063 

104.113 

49.872 

156.236 

1.327 

8.826 

76.929 

258.890 

10.160 

57.199 

442,086 


1,641 

6,878 

9,218 

38,846 

712 

712 

24.686 

131.498 

27.167 

131.209 

1.690 

7.010 

80.022 

318,537 

25,272 

94,872 

746,909 


656 
2,338 
1.477 
6.353 


26.535 
116.072 

46.216 

180.170 

491 

2.309 

93.536 
326.222 

11.463 

34.268 
518.288 


2,041 

1,784 

2,307 

13.480 


29  843 

100.181 

53.766 

196.191 

910 

2.884 

94.916 

359.646 

7.341 

31.661 

730,538 


4.481,443  17,516.306  17.586.259  1.908.817  2,993.084  2.154,989  2.681.462 


1,893 

8.353 

717 

3.050 

664.761 


8,101 

33.352 

18.411 

65.824 

2.8C6.020 


8-024 

32,233 

19.821 

73.702 

2.706.509 


961 
8.145 


975 
3.957 


478 
1.455 


1.070 
2.713 


N  Y  C  &  Hudson  Riv..Oct  5.818.770     . 

July  1  to  Oct  31 20,933.188  19,631.301  12,506.099  12,343,047  37,238,222  35.600,621  5,060.290  5.189-054  5.168.127  5,565.302 

Chic  Ind  &  South.-.Oct  320,206 

July  1  to  Oct  31 1,093,196 

Chic  Kalam  &  Sag. .Oct  3,186 

July  1  to  Oct  31 14,971 

Cincinnati   North.. .Oct  100,703 

July  1  to  Oct  31 363.760 

Clev  Cin  Ch  &  St  L..Oct  1,830.970 

July  1  to  Oct  31 6.951,762 

Det&  Charlevoix- ..Oct  11,525 

July  1  to  Oct  31 36,656 

Dunk  All  Val  &  P.  ..Oct  24,394 

July  1  to  Oct  31 73,922 

Fulton   Chain Oct  45 

July  1  to  Oct  31 706 

Indiana  Harb  Belt.. Oct  

July  1  to  Oct  31 

Kanawha  &  Mich. ..Oct  279,483 

July  1  to  Oct  31 1,060,516 

Kankakee*  Seneca  .Oct  4,218 

July  1  to  Oct  31 16,333 

Lake  Erie  &  West. .Oct  388.206 

July  1  to  Oct  31 1,509,160 

LE  Alliance  &W... Oct  c0.100 

July  1  to  Oct  31 215,677 

Lake  Sho  e  &  M  S..Oct  2,875,940 

July  1  to  Oct  31 10,905,851  11,233,150 

L  Falls  &  Dolgev.— Oct  5,954 

July  1  to  Oct  31 23,526 

Louisvci  Jeff  B'ge_. Oct  14.975 

July  1  to  Oct  31 53.099 

Michigan  Central.. .Oct  1,949-827 

July  1  to  Oct  31 6,682,931 

Mt  Qilcad  Sh  Line.. Oct  331 

July  1  to  Oct  31 1,176 

N  Y  &  Ottawa Oct  13,945 

July  1  to  Oct  31 52,744 

N  Y  Chic  &  St  L Oct  819.552 

July  1  to  Oct  31 3.058.999 

Peoria  &  Eastern.. .Oct  194.012 

July  1  to  Oct  31 756.441 

Pittsbet  Lake  Eric.. Oct  1271.215 

July  1  to  Oct  31 5.058,628 

Ra  que  tie  Lake Oct  707 

July  1  to  Oct  31 3.188 

Rutland ...Oct  177.608 

July  1  to  Oct  31 642.184 

St  Lawr  &  Adiron-.Oct  43.386 

July  1  to  Oct  31 131.764 

To4&  Ohio  Cent Oct  419.429 

July  1  to  Oct  31 1.605.111 

Zanesvllle  &  West. .Oct  38.922 

July  1  to  Oct  31 148.834 

N  Y  Chic  &  St  Louis. .Oct  819.552 

July  1  to  Oct  31 3.058.999 

N  Y  N  H  &  Hartford.. Oct  2,867.946 

July  1  to  Oct  31 10.309.791  10.334.362 

Central  New  Eng...Oct  270.331 

July  1  to  Oct  31 924.211 

NYOnt&West Oct  593.157 

July  1  to  Oct  31 2.380,823 

Union    Frei  gh  t Oct  10.324 

July  I  to  Oct  31 39.909 

Wood  River  Brch;.. Oct  1.227 

July  1  to  Oct  31 3.292 


3.10F.497  10.822.375  10.621,999  1,158.500  1.706.629  1.123.627  1,523.021 


285 

930 

3.954 

15.809 

139.885 

645.628 

66.363 

273.827 

143.745 

622.886 

1.660 

16.306 

107.194 

489.635 

17.353 

107.011 

55.245 

264.491 

4.435 

18.903 

139.885 

645.628 

2.338.208 


709 

2.440 

18.845 

72.531 

1.001.351 

3.858.943 

280.715 

1.109  W 

1.442.322 

5.810.610 

2.871 

21.424 

320.819 

1.284.433 

62.568 

239.760 

500.939 

1.970.246 

44.097 

170.704 

1.001-351 

3.858.943 

5.735.126 


487 

2.233 

15.554 

65.207 

1  093.571 

3.876.975 

342.741 

1.317,324 

1,634.951 

6.305.259 

2.519 

21.639 

331.918 

1.298.690 

59.570 

244.994 

500.823 

1,985.880 

38.738 

150.301 

1.093.571 

3.876.975 

5.571.071 


45 

737 

3.978 

15.336 

110.005 

496.414 

35.697 

161.611 

170.395 

610.113 

414 

5.250 

37.132 

161.693 

8.926 

28.403 

85.236 

267.621 

7.282 

29,902 

110.005 

496.414 

710.104 


36 

184 

4.987 

30.831 

127-998 

456.317 

40.612 

179.439 

207.205 

746.824 

1.733 

5.102 

50.328 

193.687 

6.811 

32.345 

70.352 

253.580 

11.270 

44.252 

127.998 

456.317 

682.660 


101 

237 

2.654 

16.912 

111.057 

401.296 

37-156 

154.419 

256.222 

842.906 

63 

180 

35.210 

169.120 

301 

7.030 

66.884 

235.474 

9.286 

25.029 

111.057 

401.296 

619.567 


9.844.535  22,180.321  22,046.413  2.578.087  2,650.317  2,487.954  2.359,404 


30.957 
142.255 
104.963 
884.970 


374 
1.957 


317.867 

1.111,646 

720.399 

3.394.140 

10.511 

40,271 

1,700 

5.679 


290.158 

1,062,400 

743.446 

3.482,661 

9.573 

40.217 

1.174 

5.064 


52.492 

207.842 

113.567 

510-O27 

781 

4.223 

327 

986 


60.506 

245.793 

114.641 

429.787 

965 

4.732 

330 

1.008 


22.053 

81.310 

95.995 

520.016 

347 

3.832 

21 

267 


22.916 

87.967 

117.619 

430.607 

1.268 

3.379 

410 

448 


•             $  * 

298          450  7.460 

1.164       1.286  29.470 

40            16  410 

58            68  1.063 

140          163  860 

434          441  3.521 

218 

1.067 

1.144 

5.259 

766 

2.843 

45            65  1.958 

305          174  7.179 

517 

2.160 

376          208  12.295 

1.434          925  44.748 

223         261  4,638 

984          845  14.454 

60     722 

228            50  1.873 

35.337     30.943  378.710 

144.727    141,758  1.468.723 

1.247 

5.276 

530          533  7.464 

2.614       2.193  26.550 

6     909 

25     3.466 

40            89  2.407 

200          434  9.684 

428          468  24.567 

1.708       1.328  97.112 

555 

2.083 

95            16  854 

165            92  3.329 

733          217  3.073 

2.694       1.036  10.997 

1.025 

3.875 

9.410       8.950  136.318 

36.963     37.863  420.705 

2.580       4.423  44.662 

10.605     13.349  174.627 

2.628       2,789  48.284 

10.823     11.640  183.531 

75     - 3,943 

301     16,868 

55     3.930 

85     -  12.827 

24            13  329 

95            47  1.755 

3.661 

12.356 

26  121  2.975 
250          411  8.469 

223.123  227,173  3.292.835 
812.?02 
7.780 
31,390 
440 
1.873 
2.777 
11.506 
77.639 
332.742 
71 
136 
777 
2,741 


La.  1  Ytm 
% 

6.879 
27.061 

1.227 

3.786 

389 

1.317 

1.707 

6.129 

721 

2.788 

1.727 

6.833 

655 

2,429 

14.107 

56.290 

3.154 

12.049 

672 

1.952 

353.919 

1.388,199 

1.776 

5.501 

5.711 

22.940 


2.598 

10.536 

25.922 

97.942 

253 

1.473 

852 

3.339 

2.786 

11.995 

1.693 

4.542 

102.918 
396.316 

37.706 
149.490 

46,105 

174.256 

3.842 

15.009 


552 

1.683 

3.553 

12533 

3.400 

9.598 

3.284.620 

882.776  12.537.312  12.444.191 


8,045 

37,771 

381 

1,886 

4.016 

13.914 

85.135 

372.878 

12 

160 

901 

4,707 


376,823     453.200     310.50?     417.630 


34 

132 

2.455 

3.946 

125.634 

507.755 

49.832 

200.554 

150.756 

547.667 

114 

239 

46.907 

167.747 

1.672 

11.658 

69.401 

247.100 

8.170 

28.645 

125.634 

507.755 

580.133 


66 

2.534 
11.656 
2.218 
9.190 


12.988 

74.015 

2.050 

4.984 

88.616 

360.661 

85 

409 


70  326 
280.175 


2.412 
46.845 
184.870 
5.337 
23.740 
12,710 
58.142 

"""12 

6.603 

31.442 

517 

2.399 

7-144 

28.396 

668 

2.765 

46.845 

184.870 

31.832 

133.000 

1.234 

5.080 

10.430 

39.686 

50 

200 


2.375 

9.353 

1.959 

10.306 


16.830 

73.303 

1.755 

7.142 

90,527 

429,036 

81 

348 


70.551 
333.806 


673 
2.833 
55.660 
211.034 
6.027 
27.138 
10.994 
55.836 

""""25 

6.806 

30.274 

680 

2.656 

6.164 

27.861 

561 

2.481 

55.660 

211.034 

24.097 

116.544 

1.754 

7.608 

10.972 

49.031 

50 

215 


122,902 

448.013 

7.327 

20,946 

45.296 

168215 

1.026.279 

3.902,198 

4.217 

19.798 

12.342 

46.057 

334 

1.614 

97.326 

367.802 

90.235 

340.650 

2.578 

9.446 

187.164 

723.853 

20.251 

78.551 

1.302.162 

5.100.016 

2.308 

11.293 


125,102 

449,641 

4,124 

17.228 

45.546 

171.117 

1.143.167 

4.337.909 

3.338 

10.963 

12,688 

48.434 

106 

706 

104.810 

401.585 

76.999 

300.582 

2.667 

9.816 

184.667 

719.009 

21.778 

82.353 

1.506.999 

5.695.993 

3.009 

10.400 


For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 


1.023.344 

3.815.965 

547 

2.142 

7.281 

26.935 

400.828 

1.489.446 

107.813 

432.673 

313.126 

1.244.124 

1.054 

7.583 

127.503 

475.176 

23.638 

98.788 

161.495 

605.859 

14.896 

57.779 

400.828 

1.489.445 

2.087.138 

7.972.580 

77.183 

282.433 

287.018 

1.174.531 

3.999 

17.590 

489 

2.052 


1.084.577 

4.050  892 

507 

1.924 

5.349 

28.938 

397.188 

1.477.988 

135.529 

488.952 

337.383 

1.343.475 

1.524 

5.539 

120.192 

442,272 

15.866 

72.986 

158.155 

585.236 

15,446 

59,003 

397.188 

1.477.988 

2.066.224 

7.959.407 

89.874 

314.696 

290.332 

1.177.134 

3.817 

16.872 

696 

2.170 
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TOTAL  EXPENSES 

NET 

OUTSIDE  OPERATIONS 

TAXES 

FINAL  NET 

MILES 

incl.  General  Exp.       FROM  RAILROAD 

Gross  Revenue 

Net  Revenue            Current      Previous      Current       Previous    end  o]  Month 

NAME  C 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 

Year 

Year 

Year 

Year        This 

Las 

S 

$ 

$ 

$ 

$ 

$ 

% 

S 

$ 

$ 

$ 

$           i 

'ear 

Year 

Montpelier  &  Wells  R.Oct 

14.440 

13.866 

9.078 

9.300 

700 

700 

8.378 

8.600 

July 

1  to  Oct  31. 



57.658 

56.338 

36.110 

38.351 

2.898 

2,789 

33.212 

35.562 

45 

49 

Moscow  Cam  &  San  A  Oct 

1.417 

1,160 

—877 

—604 

25 

26 

—902 

—631 

July 

1  to  Oct  31. 



3.808 

4,435 

—2.120 

-238 

100 

105 

—2,220 

—344 

7 

7 

Moshassuck    Valley. -- 

Sep 

2.491 

3,435 

—337 

—443 

52 

52 

—390 

—496 

July 

1  to  Sep  30- 



8.784 

9,801 

—1,252 

—513 

158 

158 

—1,410 

—671 

2 

2 

.Mt  Airy  &  Eastern 

Oct 

670 

848 

—175 

—  164 

78 

78 

—253 

—242 

July 

1  to  Oct  31. 



2,854 

3.031 

507 

—4 

312 

312 

195 

—316 

19 

19 

flit  Hood  RR 

Oct 

4.652 

4.551 

2.569 

7.282 

168 

122 

2.401 

7.160 

July 

1  to  Oct  31- 



18.995 

15.604 

14.061 

21.914 

673 

488 

13.388 

21.425 

21 

22 

Mt  Hope 

Mincral 

Oct 

1.521 

1.200 

1,011 

1.602 

156 

154 

854 

1.447 

July 

1  to  Oct  31. 



5,973 

12.044 

3,487 

—792 

625 

618 

2.861 

—1.410 

4 

4 

Mt  Jewett  Kin  &  Rit_. 

Oct 

5,543 

4.941 

—691 

—253 

33 

15 

—724 

-208 

July 

1  to  Oct  31- 



18.920 

18.807 

—982 

472 

132 

60 

—1.114 

412 

42 

32 

Mountain  Central 

Oct 

1.371 

1.968 

-368 

205 

10 

20 

-378 

185 

July 

1  to  Oct  31. 



4.698 

7.312 

916 

—128 

40 

80 

876 

-208 

13 

13 

Mun  Mar  &  So  East 

Oct 

27,412 

38.392 

25,617 

6.306 

2.475 

2,372 

23.142 

3.934 

July 

1  to  Oct  31. 



102.656 

125.776 

92,892 

78.296 

9.902 

8.923 

82.990 

69.372 

132 

132 

Muscatine 

Nor  &  Sou   . 

Oct 

7,856 

5,987 

—610 

356 

210 

225 

—820 

131 

July 

1  to  Oct  3i 



27,234 

24.483 

3,342 

2.758 

893 

900 

2.448 

1,858 

42 

28 

Nacogdoches  &SE.. 

.Sep 

4.243 

1,597 

-2,519 

838 

80 

80 

—2,599 

758 

July 

1  to  Sep  30 



9.065 

3.847 

—4,341 

574 

240 

240 

—4.501 

334 

19 

14 

NashvChatt&  St  L... 

Oct 

789.482 

755,023 

268,000 

264.217 

3,163 

7.845 

-744 

—598 

23.816 

22.287 

243.440 

241,332 

July 

1  to  Oct  31. 



3.084.202 

2,932,279 

998,236 

941.002 

32.418 

32.043 

-4,198 

-2.301 

95.264 

89.148 

898.774 

849.553 

l,2bb 

1,25b 

Nelson  & 

Albemarle.. 

Oct 

1.919 

2,576 

2,563 

1.746 

130 

126 

2.432 

1.619 

July 

1  to  Oct  31. 



7.949 

9,379 

10,510 

7,352 

521 

506 

9.989 

6,845 

16 

16 

Nevada-Cal-Oregon 

Oct 

25.529 

21,085 

12.185 

16.931 

1,821 

1.703 

10.363 

15.228 

July 

1  to  Oct  31 



85.480 

79,506 

51.247 

72.205 

7.286 

6.813 

43.960 

65.391 

204 

184 

Sierra  &  Mohawk.-. 

Oct 

2.305 

323 

252 

70 

July 

1  to  Oct  31 



6.621 

1.671 

1.011 

660 

36 

.... 

"NevCo  Narrow  Gauge. 

Oct 

6,732 

7,911 

5.682 

4,028 

430 

430 

5.252 

3,598 

July 

1  to  Oct  31 



27.222 

28.223 

21,166 

23,564 

1.720 

1.720 

19.446 

21.844 

20 

20 

Nevada  Northern.    ... 

Oct 

54.676 

55.006 

62,600 

66.595 

4,743 

3.121 

57.856 

63,473 

July 

1  to  Oct  31 



222,404 

219,702 

255.937 

261,832 

18,668 

12.611 

237.269 

249,220 

165 

165 

T4ew  Castle  &  Ohio  R_. 

Oct 

795 

784 

811 

-600 

38 

811 

—639 

July 

1  to  Oct  31 



3,350 

4.048 

2.482 

-1.872 

140 

154 

2.342 

—2.026 

3 

3 

\J  Indiana  &  III 

Oct 

2,061 

1.753 

1.823 

2,237 

200 

190 

1.623 

2.047 

July 

1  to  Oct  31 



10,228 

8.029 

7.851 

6.913 

800 

760 

7.051 

6.153 

11 

11 

New  Mex 

co  Central.. 

Oct 

7.681 

7.715 

578 

—1,762 

697 

867 

—118 

—2.630 

July 

1  to  Oct  31 



28.492 

33.462 

3.690 

—9,706 

2,650 

3.471 

1.040 

-13.177 

115 

115 

New  Mex 

Midland 

Oct 

2.195 

3,587 

—411 

-237 

—411 

—237 

July 

1  to  Oct  31 



8,079 

10,248 

675 

—1,603 

675 

—1.603 

11 

11 

TtewOrl  &  Nor  East.  . 

.Oct 

251.626 

191.708 

120.152 

99.424 

2.874 

2,317 

199 

79 

9,250 

8,250 

111.101 

91.254 

July 

1  to  Oct  31 



837.691 

755.845 

357.874 

383.791 

9.312 

9.059 

—4,442 

-251 

37.000 

33.000 

316.432 

350.539 

195 

195 

New  Orl  Great  North. 

Oct 

96.660 

89.305 

44.093 

49-595 

!37 

103 

—113 

-84 

2,000 

2.020 

41.980 

47.310 

July 

1  to  Oct  31 



369,518 

343.638 

201.650 

231.475 

532 

389 

—339 

—322 

8,000 

6.550 

193,311 

224.602 

282 

282 

New  Orl  Mobile  &  Ch. 

.Oct 

100.692 

92,103 

70.111 

72.025 

533 

230 

4,512 

4.389 

65.829 

67.635 

July 

1  to  Oct  31 



388.001 

345.145 

222.000 

232.676 

1.371 

-110 

17.989 

15,693 

203.900 

216.983 

404 

404 

W  O  Nat  &  Natchez-.. 

Oct 

12.209 

15.026 

4.453 

2,947 

100 

100 

4.353 

2,847 

July 

1  to  Oct  31 



47,264 

52,755 

20.361 

11,629 

400 

400 

19.961 

11,229 

22 

22 

NOSouth&G  I 

Oct 

8,375 

718 

940 

— 221 

July 

1  to  Oct  31 



30,995 

—3.753 

3.760 

— 7.513 

59 



»w  Riv  Hoist  &  W... 

Oct 

1,243 

991 

106 

845 

138 

131 

-32 

713 

July 

1  to  Oct  31 



5.600 

4.238 

999 

1,921 

554 

526 

444 

1.394 

20 

20 

NVS  Pennsylvania- 

Oct 

7,763 

8.107 

1.251 

1.185 

242 

242 

1.008 

942 

July 

1  to  Oct  31 



28,900 

29.990 

3,172 

3.941 

971 

971 

2.201 

2.969 

56 

56 

?i  Y  Aub  &  Lansing... 

Sep 

4.688 

5.470 

3,363 

1.644 

250 

250 

3.113 

1.394 

July 

1  to  Sep  30 



13,814 

15.051 

7.401 

6.254 

750 

750 

6.651 

5.504 

40 

40 

N  V  C  &  Hudson  Riv. 

Oct 

6,609.831 

6.523.893 

2,844.410 

2.554.425 

453.231 

429.977 

11,493 

-2.750 

625.802 

392,228 

2,230.101 

2,159.446 

July 

1  to  Oct  31 

24.460.755  25.005.370  12,777.466  10,595,251 

1.768.870 

1.630.078 

110.215 

-44.539 

1.984.192 

1,556.216  10.903.490 

8,994,495 

3.591 

3.587 

Chic  In 

d  &  South.. 

.Oct 

260.451 

249.011 

107.876 

78.000 

1.940 

3.201 

—185 

1,167 

13,900 

13,575 

93,791 

65,592 

July 

1  to  Oct  31 



946,411 

924.125 

310.528 

182.461 

9.826 

9.704 

1.826 

1,915 

55.600 

54.300 

256.755 

130,077 

359 

340 

Chic  Kalam  &  Sag. 

.Oct 

14,139 

7.201 

3.711 

12.165 

1.116 

1,119 

2.594 

11.045 

July 

1  to  Oct  31 



48.384 

37.410 

25,532 

38.651 

4.467 

4.478 

21.064 

34.172 

44 

44 

Cincinnati    North.. 

.Oct 

9P.313 

99.346 

24.373 

18.233 

5.700 

4.500 

18.673 

13.733 

July 

1  to  Oct  31 



377.615 

376  596 

103.  m 

107.850 

21,800 

18,000 

81.565 

89.850 

245 

247 

ClevCi 

iCh  &  St  L. 

.Oct 

1,888.248 

2.143.268 

809.030 

724.827 

32.153 

29.739 

-1.483 

—7.034 

100.000 

82.000 

707.546 

635,793 

July 

1  to  Oct  31 



7,168,503 

8.353.539 

3.682,501 

2,504.920 

135.414 

124.132 

-6.061 

-28,750 

390,000 

328.000 

3.286.440 

2,148.170 

2.010 

1,983 

SDet  &  Charlevoix  .. 

.Oct 

6,733 

7.442 

5,876 

23 

582 

680 

5.294 

—656 

July 

1  to  Oct  31 



31.318 

21,176 

10,098 

13,882 

2.330 

2.740 

7,767 

11.142 

43 

43 

Dunk  All  Val  &  P_. 

.Oct 

28,596 

25.522 

5.168 

9.351 

2.973 

1,512 

2.194 

7.839 

July 

1  to  Oct  31 



94.358 

107.508 

27,271 

17,994 

8.458 

6.048 

18.812 

11.945 

90 

90 

Fulton 

Chain 

.Oct 

367 

844 

—155 

—768 

73 

—155 

—842 

July 

1  to  Oct  31 



2,298 

1.466 

3.439 

4.080 

192 

109 

3.247 

3.970 

2 

2 

Indiana  Harb  Belt. 

.Oct 

167.061 

166.699 

52.447 

63.923 

7.942 

9,100 

3.249 

3.124 

5.500 

5.500 

50.196 

61.548 

July 

1  to  Oct  31 



625824 

664.795 

237.237 

145.406 

45.583 

32.371 

21,731 

9.513 

22.000 

22,000 

236.968 

132,919 

108 

113 

Kanawha  &  Mich  _ . 

.Oct 

195.747 

166.107 

120.690 

124.577 

246 

44 

—9 

9.004 

8,463 

111.730 

116.104 

July 

1  to  Oct  31 



713.027 

663.356 

499.375 

518.651 

605 

124 

42 

-39 

36.551 

32.235 

462.866 

486.376 

175  21 

Xankakcc&  Seneca 

.Oct 

4.610 

5.510 

1.552 

1.696 

750 

750 

802 

946 

July 

1  to  Oct  31 



2!.5?8 

20.658 

4.3C3 

7.629 



3.000 

3,000 

1.303 

4.629 

42 

42 

take  Erie  &  West. 

.Oct 

381.270—   387.243 

106.985 

108.043 

19.886 

19,091 

87.099 

88.952 

July 

1  to  Oct  31 



1,406.932 

1.516.261 

587.654 

486.500 

79.523 

75.579 

508.131 

410920 

886 

886 

LEAH 

lance  &  W.. 

.Oct 

44.575 

56.977 

21.544 

4.244 

3.520 

5,000 

18.024 

—755 

July 

1  to  Oct  31 



178.109 

219.328 

61.645 

25.893 



15.030 

14,000 

46.565 

11.893 

87 

87 

Lake  Shore  SMS. 

.Oct 

2.415.446 

3.146.582 

1.936.162 

1.252.326 

53.783 

56.280 

1.332 

—471 

170.000 

147.956 

1.767.495 

1.103.898 

July 

1  to  Oct  31 



9,807.967  12,104.995 

7,708.338 

5,481.263 

225.548 

216.702 

13.317 

-14.478 

575.000 

591.826 

7.146.656 

4,874,958 

1.775 

1,662 

1-  Falls 

&  Dolgev.. 

.Oct 

3.864 

5.911 

4.236 

2.113 

-10 

53 

4.173 

2,113 

July 

1  to  Oct  31 



21,567 

18.575 

11,785 

13.657 

-30 

-8 

1,221 

764 

10.533 

12.884 

13 

13 

Louliv 

&  Jeff  Bge. 

.Oct 

July 

1  to  Oct  31 



2 

2 

Michigan  Central . . 

.Oct 

1.323.291 

2.072.133 

1.042.729 

634.37^ 

55.871 

47.307 

1.264 

—5.226 

110.000 

95,000 

933.993 

534,749 

July 

1  to  Oct  31 



6.552.106 

7.809.178 

4.270.269 

2.812.821 

223.317 

203.428 

18,142 

-13.558 

440.000 

434.450 

3.848.412 

2.364.813 

1.804 

1,746 

Mt  Ollead  Sh  Line. 

.Oct 

696 

580 

12 

-92 

60 

33 

—47 

—125 

July 

1  to  Oct  31 



3.124 

2.247 

-683 

-13 

213 

132 

-896 

-145 

2 

2 

N  Y  &  Ottawa 

Oct 

15.295 

13.960 

3.549 

1.593 

449 

117 

3.100 

1.476 

July 

1  to  Oct  31 



64.612 

68.648 

7.918 

—3.440 

3,477 

3.099 

4.440 

—6,539 

69 

69 

N  YChlc*  St  L   .. 

.Oct 

685.434 

725.290 

315,916 

363.280 

4.635 

4.370 

-1358 

-1.503 

44  000 

34.500 

270.553 

332.276 

July 

1  to  Oct  31 



2.639.857 

2.717.843 

1.219.088 

1.159.131 

22,510 

21.809 

-3.981 

-5.167 

166,000 

138.000 

1.049.104 

1.015.964 

561 

561 

•Peoria  &  Eastern .. 

.Oct 

191.378 

237.382 

89.337 

105.358 

10.500 

10.000 

78.837 

95.358 

July 

I  to  Oct  31 



795-019 

918.712 

314.217 

398.611 

42.000 

40.000 

272,217 

358.611 

35111: 

f>lttsb&  Lake  Erie- 

.Oct 

775.455 

728.703 

666.867 

906.248 

777 

706 

-105 

—247 

30.530 

25.200 

635-931 

880.300 

July 

1  to  Oct  31 



2.848.972 

2.788.012 

2.961.637 

3.517.216 

3809 

3.284 

-652 

-1.098 

121,060 

106.800 

2.839.921) 

3409.318 

215 

191 

Ra que  tie  Lake 

.Oct 

1.595 

3.377 

1.275 

-858 

1.275 

—858 

July 

1   to  Oct  31 



13.146 

10.945 

8.277 

10.693 

383 

218 

7.894 

10.475 

24 

24 

Rutland  .    

.Oct 

212,321 

231.342 

108.497 

100.575 

10.572 

10.960 

97.925 

89.615 

July 

1   to  Oct  3 

1 

862.849 

860.825 

421.583 

437.864 

44.763 

44.187 

376.819 

393.677 

468 

468 

St  Lawr  &  Adiron  . 

.Oct 

34,318 

25.695 

28.249 

33.874 

928 

525 

27.321 

33.348 

July 

1  to  Oct  81 



142.053 

122.582 

97.707 

122.412 

2.390 

2.271 

95.316 

120.141 

65 

65 

Tol  &  Ohio  Cent... 

.Oct 

328.352 

^10.922 

172.586 

189  900 

1,091 

-1,032 

25.706 

15856 

145.847 

171.043 

July 

1  to  Oct  31 



1.170.028 

1.145.969 

800.218 

839.910 

4.532 

-3.510 

97.462 

62.715 

699.245 

777.195 

440 

444 

Zanesv 

ille  &  Wesl 

.Oct 

32.840 

36.239 

11.257 

2.498 

3.408 

1.227 

7.848 

1,271 

July 

1  to  Oct  31 



118.521 

137.649 

52.182 

12.652 









11.875 

4.863 

40.306 

7.789 

89 

89 

N.Y  Chic  &  St  Louis 

.Oct 

685.434 

725.290 

315.916 

368.2P0 

4.635 

4.370 

—1.358 

-1.503 

44.000 

34.500 

270.558 

332.276 

July 

1  to  Oct  31 



2.639.857 

2.717.843 

1.219.08* 

1,159.131 

22.510 

21.809 

— 3.981 

-5.167 

166.000 

138.000 

1.049.104 

1.015  964 

561 

561 

■N  Y  N  H  &  Hartford. 

.Oct 

3.645.471 

3.496.418 

2.089.655 

2.074.653 

209.147 

192.921 

94.458 

122.711 

345.000 

273.000 

1.839.113 

1.924.364 

July 

1  to  Oct  31 



13.818.049  13.652.516 

B.362.271 

8,393.896 

B18.486 

770.391 

494.113 

494.802 

1.296.000 

1.342.000 

7.566.384 

7.546.698 

2.091 

2.041 

Central 

New  Eng.. 

.Oct 

155.104 

178.041 

162.763 

112.117 

559 

52 

9.000 

9.000 

153.816 

103.117 

July 

1   to  Oct  31 



585.961 

667.759 

525.685 

394.641 

3.052 

2J6 

36.000 

36.000 

489.941 

368.641 

276 

277 

N  YOn 

t  &  Wett... 

.Oct 

522.349 

548.871 

198.0"9 

191.571 

19.531 

18.239 

—1.265 

—4.311 

17.916 

17.hC0 

178.866 

172.759 

July 

1  to  Oct  31 



2.308.068 

2.202.942 

I. OK  .<}?/ 

1.279  718 

85.286 

81.089 

4.959 

—12.735 

71.666 

70.000 

1.019364 

1.196.982 

565 

545 

Union 

Freight 

.Oct 

5.618 

6.595 

4.892 

2.978 

575 

650 

4.317 

2.328 

July 

1  to  Oct  31 



27,760 

27.212 

12.510 

13.004 

2.300 

2.600 

10210 

10404 

2 

2 

Wood  River  Brch  . 

.Oct 

1.004 

1.600 

696 

—426 

46 

46 

649 

—472 

July 

1  to  Oct  31 



4.073 

4.391 

1.606 

672 

187 

187 

1.418 

485 

5 

5 

For  indix  to  roods  not  approving  in  olphnhrtiral  order,  but  given  under  some  other  systtm,  »et  last  poo*. 


20  RAILWAY  EARNINGS  [Vol  wnxxm. 

FRLHiMl  ftPAUSNOBRI  tRNINOS  i"i  U   I   \k\i\ns  Maimi  s  \su  i  mm  NSEi  TRAFFIC  &  TRANSPORTATN  LXP-S 

FRJtlOHT  PA&8BNQBR  Irut.  Other  Ri  Way  ft  Strucbm  Lquipmrnt  TllAhhl'  TRAN8PORTArN 

\  l  ME  OF  BO  Ui  T/ils  Ymtr  I.<i*l  Yun  This  Ymr  Last  i  I  ■  nr  Last  Ytar  nttYeto  UulYeai  TMsYear  Lt  Vi   LattY'r  Thu  Year  Last  Year 

t  t  t            s  *  litttsti  i 

N  Y  Ontario  &  We.i  Oct  ^93.157  613.045  100-526       104.963  720.399  743.446  113-567  1)4.641  95.995  117.619  10.430     10.972  287.018  290.332 

July  l  to  on  ;tl    ...  2.330.823  2.456796  872.216       884.970  3.394.140  3.482.661  510.027  129.787  520.016  480-607  39.636     49.031  1.174.531  1.177.134 

N  Y  Phila  &  Norfolk  .Oct  233.580  226.354  35.860         35.355  289.717  282.123  28.990  32.557  53.983  56.820  3.472       6.896  107.496  104.880 

July  1  to  Oct  31    ...  931.678  986.166  172.864       153.572  1.188.142  1.236.220  129.630  137.760  202.167  202.390  16.058     20.483  437.146  446.847 

NYSusq&WMicm..s,|,  ia3.374  185-549  49.C4         54.785  259.657  268.542  22.418  38.585  23.278  20.762  1.724          865  95.474  P8.376 

July  1  to  Sep  SO 708.961  654.582  218.123       237.083  1.033.463  997.281  120.232  144.499  93.855  91.912  7.785       9.474  368.631  354.760 

Nez  Perec*  Idaho.. ..Oct  3.065  2.766  849            790  4.125  3.705  209  336  154  73     21  1.196  1.006 

July  l  to  Oct  31....  12.472        3.533        16.949        3-364      244  4.651        

Niagara  Junction Oct  6.375  5.994         6.486  6.078  861  317  314  314     1.383  1.216 

July  1  to  Oct  31 24.621  23.457         25,253  24.116  4.325  2.731  1.257  1.257     5345  6.428 

Nltiany    Valley Oct  184  1,469         184  1.469  129  128  11  34     102  360 

July  1  to  Oct  31....  810  4.856        810  4,856  355  1.030  42  133     615  1.492 

Noland  Land  &  Trans.Oct  475  890  50  116        45      285  758 

July  1  to  ort  :il 2.304  3.383  356  452  61  201     1.573  1.937 

Norf  &  Ports  Bell  L... Oct  17.434  15.818  2.494  2.400  1.630  2.126     5.555  6.775 

July  1  to  Oct  31 66.180  63.260  11.392  9.612  6.280  6.770     19-998  25.995 

Norfolk  &  Western... Oct  2.912.764  2,806.440  400.677       375.423  3.445.793  3.300.513  450.765  348.738  672.339  569.940  52.235     48.563  1.006.678  917.105 

July  1  to  Oct  31 11.346.239  10.566.451  1.652.247    1.605.835  13.469.728  12.591.374  1.765.526  L506.897  2.460.753  2.221.664  202.353    195.379  3.729.399  3.587.795 

Norfolk  Southern Oct  183.024  163.442  75.080         67.610  278.227  248.034  35.111  27.010  30.101  28.661  5.603       4.930  85.687  72,956 

July  1  to  Oct  31 635.831  576.349  323.172       289.930  1.051.851  940.039  123.151  114.266  129.328  111.805  23.772     20.364  335.954  280.608 

North*  South  Caro... Oct  9-576  7.833  3.654          4.141  13.535  12.213  1.829  1.103  321  209  199          189  3-536  2-981 

July  l  to  Oct  31....  31.720  23.848  15.394        14.252  48.347  39.056  7.517  4.532  1.023  913  790         563  13.253  10.541 

Nor  Louisiana  &  dulf.Oct  2.706  1.846  382               56  3.142  1.894  184  1.043  942  1.427  10            12  2.355  1.445 

July  1  to  Oct  31 7.557  7.880  850             306  8.450  8.333  1,075  3.774  3.431  4.312  230           48  6.032  4.691 

North   Shore Oct  166  166 

July  1  to  Oct  31 885       105     666  666 

Northampton  &  Balh.Oct  15,044  17.481  294              343  17.370  21,776  1.560  1.332  2.672  2.879  176           183  9.378  12.414 

July  1  to  Oct  31 61.091  68.975  1.324           1.555  72,409  84.337  6.272  4.931  10.999  10.211  761          871  39.118  43.251 

Northamp  &  Hertfd..Oct  417  874  130                68  626  1.019  392  205  20  20  

July  1  to  Oct  31 1.336  3.637  543             370  2.144  4.276  897  829  279  20  

Northern  Central Oct  929.110  901.598  208.124       210.881  1.201.495  1.174.251  132.651  257.306  235.705  199.916  16.198      17.082  582.528  528.002 

July  1  to  Oct  31 3.248.585  3.255.165  869.113       876.819  4.358.235  4.370.268  534.569  706.525  827.693  762.469  60,834     69.928  2.098.643  1.958.951 

Northern  Pacific Oct  4.819.718  4.338.484  1.406.337    1.637.801  6,604.917  6.368.879  786.216  881.053  609.263  711.795  95.915     81.165  1.845.403  1.978.706 

July  1  to  Oct  31 15,627.287  16.710.789  6.248.394    7.178.922  23.369.816  25,491.957  3.346.838  3.770.505  2.430.271  2.756.530  392.222    371.038  6,791.349  7.562.158 

BigFork&IntFalls.Oct  6.399  4.878  2.555           1.357  12.438  6.727  1.429  1.050  387  226  33            29  2.530  2.275 

July  1  to  Oct  31 24.007  18.041  10.421           7.269  40.315  27.536  4.468  6.462  1.489  1.292  158          152  9.056  8.757 

Mlnnes  &  Internat-Oct  40.177  45.038  19.836         17.305  64.089  67.159  11.029  5.795  6.712  6.670  270          237  18.760  18.921 

July  1  to  Oct  31 153.095  159.621  81.831         71.653  253.649  253.423  43.503  37.403  30.730  24.606  1.193       1.236  72.776  76.136 

PtTownsendSou...Oct  1,671  1,574  1,402           1,533  3.953  4,155  663  1.298  310  619     1  1.054  1336 

July  1  to  Oct  31 7,150  6.635  5.676          7,419  16.659  18,318  3.780  5.295  1.222  1.621  25           56  4360  5.419 

Northwestern  Coal— -Oct  4.170  4.119  229  666  189  624     1.267  1.289 

July  1  to  Oct  31 16.664  12.242  1.203  2,019  773  2.041     4.919  4.067 

Northwestern   Pacific.Oct  152.858  154.813  149.572       134.1%  325.308  311.051  49.857  57.705  42.607  39.564  2.805       2.865  111.226  107.181 

July  1  to  Oct  31 580.970  582.569  784.386       713.384  1.455.903  1.384.972  201.998  200.845  164.340  160.507  14.091     11.600  452.851  434.874 

Norwood  &  St  La wr... Oct  7,449  7.160  930             931  9.331  10.055  1.290  699  950  1.000  36           32  2.527  2.872 

July  1  to  Oct  31 32.647  30.776  4.296          4.544  41.982  42.216  4.357  2.960  4,743  3,396  67          111  10.716  12.113 

Oak  Or&Qeorgetown.Oct  3.711  43         3.711  43  495  1.192  150  262     920  201 

July  1  to  Oct  31 12,351  151        12.351  151  2,713  4,308  810  1,330     3.414  843 

Ocala  &  Southwest.. .Oct  2,379  1,694         2,379  1.694  536  421  4  20  100            81  414  335 

July  1  to  Oct  31 9,271  9.676         9.271  9.676  1.774  1.642  101  54  420          383  1.624  1.625 

Ocilla  Pinebloom  &  V.  Oct  409  379         409  379  129  127  33  33  25            25  28  28 

July  1  to  Oct  31 1,875  1.548         1,875  1,548  488  402  134  167  100          125  103  131 

Ohio  &  Kentucky Oct  3.991  7.167  1.461           1.425  5.706  8.969  1.267  4.574  344  274  150          150  1.838  1.716 

July  1  to  Oct  31 23.385  29.454  6.766          6.044  31.480  36.881  5.299  8.613  2.082  1.655  632          612  7.145  6.489 

Ohio  Riv  &  Columbus.Sep  957  794  837             830  1.828  1,790  748  644  233  334  72            55  881  735 

July  1  to  Sep  30 4.248  1.854  2,646          2,443  7,041  4.755  2,724  2.138  712  1,081  182          178  3327  2,212 

Ohio  Rlv  &  Western. .Oct  4-910  t.  338  7.996          8.437  14.965  16.747  6.069  5.728  2,514  2.909  112            64  4.438  4.392 

July  1  to  Oct  31..-  26.182  26.062  36.898        38.605  70.869  72,187  24.877  23.046  8,538  9.480  343         341  17.833  18.114 

Oklahoma  Central Oct  27.528  27.015  4.692          4.646  33.069  33.020  5.962  4.230  3.253  3.411  544          551  6.912  6.383 

July  1  to  Oct  31 73.160  58.486  18.393         18.287  94.592  81.360  21.668  18.195  12.907  10.439  2.170       2.150  25.671  24.580 

Okla  K  &  M  Inter-Ur.Oct  951  916  469             483  1.421  1.400  332  136  79  32  38           27  760  683 

July  1  to  Oct  31 3.559  4.287  1.702          2.181  5.261  6.468  1.022  618  259  240  157          108  2.837  3.72* 

Ontonagon Oct  863  984 863  984  154  83       105     588  248 

July  1  to  Oct  31 3.304  2,044         3304  2,044  460  473  1.050  546     1.898  1.192 

Oregon  &  Southeast..Oct  1.340  2.638  660             565  2.088  3.319  808  820  518  107     5  527  671 

July  1  to  Oct  31 9-429  13.655  2.750          3.119  12.657  17.405  4.888  3.493  2.046  611     7  2.434  3.001 

Osceola  Lit  Rlv  &  W..Oct  562  618        562  618  100  380  61  580  705        O40  

July  1  to  Oct  31 1.549  2.665         1.549  2,665  355  1.041  173  1,519  1.534          553  

Ouachita  &  Northw...Oct  12.597  12.545         12,612  12,550  2,436  2.419  2.033  1.178  111          354  2.195  2.159 

July  1  to  Oct  31 53.229  62.957        53.268  62.975  10.439  9.451  6.353  7.268  445       1.429  11.179  11.499 

Ouachita  Valley Oct  5333  5.956  106               14  5.439  5.971  1.440  1.505  554  407     697  1.550 

July  1  to  Oct  31 19.865  24.108  459             132  20.325  24.240  5.495  6.664  2.646  3.146     3.414  6.078 

Overton  County Sep  2.575  2.313  799             766  3,573  3.339  474  305  301  227     766  927 

July  1  to  Sep  30 6.947  8.451  2.011           1.982  9.487  11.048  1.394  1,905  702  767  1             2  2.288  2.548 

Owasco  River... Oct 4,333  3.524  135  1.080  639  885  27  16  2.164  1.640 

July  1  to  Oct  31 15.609  12.341  473  2.781  2.869  3.702  80  109  6.813  6.178 

Pacific  &  Eastern Oci,  1,524  990  1.417             691  3,242  2,056  1.695  152  312  61  32           32  1.638  918 

July  1  to  Oct  31..-.  8.821  3.127  6,924          3,122  16,528  6,818  7,273  603  615  120  44          108  6.125  3.910 

Paris  &  Mt  Pleasant-Oct  5.919         2.352         8,513         812       475       47     1.385         

July  1  to  Oct  31 13.932         6.173         20.980        3.156       730       196     4.784         

Pascagoula  Northern. .Oct  3.287  4.300  1.058           1.538  4,570  6.052  540  636  841  947  84           112  1.653  2.237 

July  1  to  Oct  31 10.151  24.436  4.483          5,470  15,538  30.388  2,065  1,514  3,753  3,913  355          426  7.070  9.355 

Payette  Valley Oct  4.349  5.170  1.598             920  6.262  6.105  601  200  763  52     1.880  700 

July  1  to  Oct  31 11.949  10351  6309          3,686  19,302  14.459  2,537  1.069  1.677  415     7.086  3.318 

Pecos  Valley  Sou Oct  1.320  999  863             375  2.437  1.375  942  465  487  238  153            91  918  946 

July  1  to  Oct  31 6.876  1.504  3.655             973  11.815  2.478  5.691  871  2.161  340  657           91  4.895  2351 

Pelham  &  Havana Oct  1.986  1.241  744              478  2,831  1,819  929       336  783  87 

July  1  to  Oct   31 9,445  6,017  2.683             892  12.528  7.310  1.954       336  3.229  1.024 

Pennsylvania — Lines  East 

Pennsylvania  RR- -Oct  10.499.429  10.405.876  2.954.893    2.929,505  14353-718  14.237.0911.517.133  1.744.499  2.652.082  2.488.798  194.664    203-689  5.013-332  4.864.637 

July  1  to  Oct  31—  38.589.546  39.591.557  12.574380  12.279.088  54.591.091  55.250.102  6.086.089  7347.570  10283.111  9.591.655  730.321    824.716  19.256.634  18.990.297 

Baits  Sparrow's  Pt.Oct  7.770  13.251         7.770  13.251  1.911  1.155  065  0315  13       1.105  3.017  3.989 

July  1  to  Oct  31 32.340  50.404         32.340  50.404  15.520  12,046  776  85  248       1,197  12,976  14.911 

Bait  dies  &  Atlan.-Oct  12.739  10.905  5.339          6.347  20.216  20.269  5.008  3.997  2.123  1.979  393          330  7.875  7.266 

July  1  to  Oct  31 47.034  50,967  72.779         72,167  133.946  134.271  21.011  22.220  9,195  8.483  3.004       3.453  44.001  40.085 

CapeCharles Oct  1.639         252         1.952         134       19       14     523         

July  1  to  Oct  31 6.596        1.706        8.606        638       79       134     2.054         

Cornwall  &  Lcban..Oct  22.057  25.166  1.934          2.011  25.052  28.430  2.889  2.603  6.925  8.065  105            91  9340  11.051 

July  1  to  Oct  31 88.674  108.232  21,050        17.459  117.117  131.681  10.080  12.444  28.798  27.315  1.100       1.165  44.186  45.819 

Cumberland  Vallcy.Oct  190.910  209.440  64.248         67-027  268.424  295.271  48.769  28.228  31.427  33.775  4.831       5.027  83.580  85.317 

July  1  to  Oct  31 711.762  811.645  249.890      253326  1.007.853  1.115.073  180.013  125.592  118.597  136.662  18.936     19.242  310304  324.790 

Long  Island Oct  315.928  289.813  524.517       564.261  876.743  891.847  175.013  83.500  117.837  126.077  13.721     22.143  404.357  412.106 

July  1  to  Oct  31 1.137.151  1.054.944  3.007374    2,812,916  4315.989  4.038.930  519.020  401.247  435.153  459.980  64.326     76.723  1,671.976  1.632.594 

Maryland  Del  &  Va.Oct  6.414  6.326  3.889          3.696  11.262  11,095  4.200  3.272  1.450  1.569  281          208  5.297  4.573 

July  1  to  Oct  31 25.301  25.458  37.306         34.005  67.975  64.675  18.246  15.777  5.754  6.103  2.299       2.444  26.029  22.458 

N  Y  Phila  &  Norf  ...Oct  233.5S0  226.354  35.860         35.355  289.717  282.123  28.990  32.557  53.983  56.820  3.472       6.890  107.496  104.880 

July  1  to  Oct  31 931.678  986.1C6  172.864       163.572  1,183.142  1.236.220  129.630  137.760  202.167  202390  16.053     20.483  437.146  446.847 

Northern  Central... Oct  929.110  901.598  208.124       210.881  1.201.495  1.174.251  132.651  257.306  235.705  199.916  16.198     17.082  582,528  528,002 

July  1  to  Oct  31 3.248.585  3.255.165  869.113       876,819  4358.235  4370.268  534.569  706.525  827.693  762,469  60.834     69.928  2.098.643  1.958.951 

Pennsylvania  Term.Oct  40.733         577       1.746  17.331         

July  1  to  Oct  31 155.456        3.525       7.363       64     67.562        

Phila  Bait  &  Wash..Oct  827.466  820.426  685.972       674.779  1,667.126  1.653.173  217.735  281.563  269.280  254.479  27.985     29.393  653.275  660.129 

July  1  to  Oct  31 3300.151  3.547.807  2,715.726    2.679.722  6,623.443  6.832.117  853.893  1.068.132  1.071.815  1.062.480  102.121    119.213  2,550396  2.676.868 

RosslynConnccting.Oct  1.308  1.423         1.318  1.437  476  272  138  169  3             3  1.146  1.254 

July  1  to  Oct  31 4.293  5.278        4.320  5.312  736  2.123  614  631  14            19  4.537  5.023 

Union  RR  of  Bait. ..Oct  110.674  114.867  21.646         21.204  133.956  137.449  9.773  6.949  975  664  6.005  5364 

July  1  to  Oct  31 422.094  458.693  84.925         86.209  512.689  549.900  39.015  39.621  3J859       2.850  23.024  21.573 

W  Jersey  &  Sea  Sh.Oct  159.886  167.435  247.893       247.671  446.619  451.603  91.236  89.356  104.914  72.233  14.046     29.283  224.803  215.371 

July  1  to  Oct  31 619.734  677.314  2.021,040    1,974.071  2,813.737  2.813.264  350.593  374.286  422.313  239.650  57.120     36.787  1.012.997  943.486 

Lines  West  of  Pittsburgh  ■    '    '  '   ".  JB 

an  Lcban*  Nor. ..Oct  32.717  36.223  4780          5.033  40.778  43.554  9.556  4.437  6.712  4.401  804          806  -12.435-14.423 

July  1  to  Oct  31 129.882  131.677  20.332         20.045  162.997  161.161  40.516  31.922  22.839  17.821  3.568       4.442-   •    51.918  •    56.626 

CJev  Akr  &  Clncln„Oct  248.984  243.244  73.617         75.372  343392  337.157  51.717  58.995  54.150  50.895  4.624       4.382  109.491  113-620 

July  1  to  Oct  31 896.906  919.384  318.887      319.431  1301.741  1.816.620  212.888  244.946  207.092  194.148  16.608     21.732  420.046  438.964 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  $e«  last  page. 
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TOTAL  EXPENSES 

incl.  General  Exp. 

NAME  OF  ROAD  This  Year  Last  Year 

$  $ 

N  Y  Ontario  &  West.. Oct  522.349  548.874 

July  1  to  Oct  31 2,308.068  2.202  942 

N  Y  Phila  &  Norfolk. .Oct  206.295  212.039 

July  1  to  Oct  31 833.877  850.777 

N  Y  Susq  &  Western..Sep  149.858  152.945 

July  1  to  Sep  30 612.385  619.416 

Nez  Perce  &  Idaho Oct  1,590  1.594 

July  1  to  Oct  31 8,626         

Niagara   Junction Oct  2,808  2.054 

July  1  to  Oct  31 11,720  11.113 

Nittany    Valley Oct  343  660 

July  1  to  Oct  31 1,392  3.389 

Noland  Land  &  Trans.Oct  417  962 

July  1  to  Oct  31 2,286  2,734 

Norf  &  Ports  Belt  L...Oct  10,514  12,120 

July  1  to  Oct  31 41.205  45,716 

Norfolk  &  Western.. .Oct  2,245.622  1,942.996 

July  1  to  Oct  31 8.396.881  7.752,594 

Norfolk   Southern Oct  169.930  147.059 

July  1  to  Oct  31 663,657  580.050 

North  &  South  Caro.-.Oct  7.120  5.435 

July  1  to  Oct  31 27.264  19.905 

Nor  Louisiana  &  Gulf.Oct  3.713  4.091 

Ju  y  1  to  Oct  31 11.608  13.502 

North  Shore Oct  250  250 

July  1  to  Oct  31 1,000  2,210 

Northampton  &  Bath. Oct  14.287  16,979 

July  1  to  Oct  31 58.425  59,922 

Northamp  &  Hertf'd..Oct  670  674 

July  1  to  Oct  31 2.673  2,342 

Northern  Central Oct  989,793  1.029,434 

July  1  to  Oct  31 3.615.163  3.596.175 

Northern  Pacific .Oct  3,424,105  3,740,608 

July  1  to  Oct  31 13,287,654  14,788,723 

Big  Fork  &  Int  Falls.Oct  4,565  3.686 

July  1  to  Oct  31 15,945  17.526 

Minnes  &  Internat-.Oct  38.908  33.863 

July  1  to  Oct  31 157.128  147.729 

Pt  Townsend  Sou. ..Oct  2,171  3,396 

July  1  to  Oct  31 10,094  13,027 

Northwestern  Coal Oct  1,945  2,806 

July  1  to  Oct  31 7,859  9.095 

Northwestern   Pacific.Oct  215.656  215.947 

July  1  to  Oct  31 869.926  843.560 

Norwoods  St  Lawr... Oct  5,138  5,131 

July  1  to  Oct  31 21.593  20,761 

Oak  Or  &  Qeorgetown.Oct  1,897  2.006 

July  1  to  Oct  31 8.248  7.893 

Ocala  &  Southwest.. .Oct  1,502  1,263 

July  1  to  Oct  31 5,830  5,827 

Oeilla  Pinebloom  &  V.  Oct  257  233 

July  1  to  Oct  31 1.028  1,049 

Ohio  &  Kentucky Oct  4.986  8.501 

July  1  to  Oct  31 20.928  23,526 

Ohio  Riv  &  CoIumbus.Sep  2,070  1.856 

•     July  1  to  Sep  30 7.228  5,905 

Ohio  Riv  &  Western. .Oct  13,823  13,753 

July  1  to  Oct  31 54,491  53.591 

Oklahoma  Central Oct  18.185  16.097 

July  1  to  Oct  31 67,977  61.128 

OkJa  K  &  M  Inter-Ur.Oct  1.287  1.109 

July  1  to  Oct  31 4.793  5.630 

Ontonagon Oct  908  554 

July  1  to  Oct  31 4,033  2,692 

Oregon  &  Southeast. .Oct  2.455  2.208 

July  1  to  Oct  31 11,901  9.497 

Osceola  Lit  Riv  &  W..Oct  939  1,108 

July  1  to  Oct  31 2.149  3.603 

Ouachita  &  Northw...Oct  6.983  6.268 

July  1  to  Oct  31 29.248  30.341 

Ouachita  Valley Oct  4,159  4,997 

July  1  to  Oct  31 18.134  21,758 

Overton  County Sep  2.022  2,045 

July  1  to  Sep  30 5,952  13,598 

Owasco  River. Oct  3,221  3.808 

July  1  to  Oct  31 11,116  13.568 

Pacific  &  Eastern Oct  4.103  1,365 

July  1  to  Oct  31 15.637  5.394 

Paris  &  Mt  Pleasant.. Oct  3.324          

July  1  to  Oct  31 10.493         

Pascagoula  Northern. .Oct  3.352  4,353 

July  1  to  Oct  31 14,235  16.573 

Payette  Valley.. Oct  3,730  2,203 

July  1  to  Oct  31 12,918  6.884 

Pecos  Valley  Sou Oct  2.817  1.914 

July  1  to  Oct  31 15.016  3.994 

Pelham  &  Havana.      .Oct  2.049  87 

July  1  to  Oct    :;i 5,520  1,024 

Pennsylvania  —  Lines  East 

Pennsylvania  RR... Oct     9.697.881  9.630.900 

July   1  in  Oct  :jl 37,702.450  38.077.564 

Balt&Sparrows    Pt.Oct  5.038  5,984 

July  1  to  Oct  31 30,138  28.812 

Bait  Ches  &  Atlan.. Oct  16.018  14,307 

July  1  to  Oct  31 79.875  77,333 

Cape  Charles Oct  734          

July  1  to  Oct  31 3.092         

Cornwall  &  Lcban..Oct  20.420  22,864 

July  1  to  Oct  31 88.993  91.212 

Cumberland  Valley. Oct  175.658  158,663 

July  1  to  Oct  31 656.821  629,620 

Long  Island Oct  731.131  667.112 

July  1  to  Oct  31 2.770.163  2.652.427 

Maryland  Del  &  Va.Oct  11,483  9.902 

July  1  to  Oct  31 53,289  48.062 

N  Y  Phila  &  Norf     .Oct  206.2^5  212.039 

July  1  to  Otc  31 833.877  850.777 

Northern  Central .  ..Oct  989.793  1.029.434 

July  1  to  Oct  31 3.615.163  3.596.175 

Pennsylvania  Term.Oct  19,836         

July   1  to  Oct  31 77,310 

Phila  Rait  &  Wash.. Oct  1,201.651  1.759.788 

July  1  to  Oct  31 4.720.517  5.067.693 

Rosslyn  Connecting. Oct  1,766  1.700 

July  1  to  Oct  31 5.908  7.803 

Union  RR  of  Rait      .Oct  19.030  15.046 

July    1   to  Oct  .'{] 74,939  72.no 

W  Jersey  &  Sea  Sh.Oct  445.042  421.228 

July!  to  Oct  31    ...  1.884.041  1.739.126 
Lines  West  of  Pittsburgh 

Cin  Lcban  &   Nor       Oct  29.877  24.449 

July  1  to  Oct  31 120.221  112.117 

Clev  Akr  &  Cincin     Oct  224.729  232.506 

July   I  to  o.t  31....  877.580  921.126 

For  index  to  run,/ 


NET  OUTSIDE  OPERATIONS 

FROM  RAILROAD         Gross  Revenue  Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 


TAXES 

Current      Previous 


199.049 

1.036.072 

83.422 

354.264 

109.798 

421.077 

2.535 

8.322 

3.678 

13,533 

—158 

—581 

57 

17 

6.920 

24.974 

1.200.171 

5.072.847 

108.296 

388.194 

6.414 

21.083 

-571 

—3.158 

—250 

—1,000 

3,083 

13.984 

-43 

—532 

211.702 

743.071 

3.180.811 

10.082.162 

7.873 

24.370 

25.181 

96.521 

1,782 

6,565 

2,224 

8.804 

109.651 

585.976 

4.193 

20.388 

1.813 

4.103 

877 

3.440 

151 

846 

720 

10.552 

—242 

-186 

1,141 

16.378 

14,883 

26,615 

134 

466 

—44 

—729 

—367 

755 

—377 

-599 

5.628 

24.019 

1.279 

2.190 

1,550 

3.534 

1.112 

4,493 

—860 

890 

5.189 

10.486 

1.218 

1.303 

2,532 

6.383 

—379 

-3.200 

782 

7.008 

4.655.837 

16.888.640 

2.732 

2.201 

4.198 

54,071 

1,218 

5.513 

4,632 

28,124 

92,765 

351.032 

145.611 

1.545.825 

—221 

14.686 

83.422 

354.264 

211.702 

743.071 

20.897 

78.146 

465.475 

1.902.926 

—447 

—1.588 

1 14.')25 

4  47.700 

1.577 

929.695 


194.571 
1  279-718 
70.084 
385.443 
115.596 
377.864 

2,110 


4,023 
13,002 


1.466 

—71 

649 

3.698 

17,544 

1,357,516 

4.838.780 

100.974 

359.989 

6.778 

19.150 

—2.196 

—5.169 

—250 

—2,210 

4,796 

24.415 

345 

1.934 

144.817 

770.093 

2,628.270 

10,703.233 

3.040 

10.010 

33.295 

105.694 

759 

5,291 

1.312 

3.146 

95.104 

541,411 

4.923 

21,455 

—1.963 

-7.741 

431 

3.848 

146 

499 

468 

13.355 

-66 

-1,149 

2,993 

18,596 

16.923 

20.231 

290 

838 

430 

—647 

1.110 

7.908 

— 489 

-938 

6.282 

32.633 

973 

2.482 

1.293 

—2.549 

—283 

—1.226 

691 

1.423 


1.699 
13.815 
3,902 
7.575 
—538 
—1.516 
1.731 
6.285 

4.606.190 

17.172.538 

7.266 

21.592 

5.962 

56.938 


5.566 

40.468 

136.607 

485.452 

224.735 

1.386.502 

1.192 

16.613 

70.084 

385.443 

144.817 

770  09  s 


393.385 
1.764.423 

—262 
—2.490 

122.402 

477.789 

30.374 

1.074.H8 


S 

19.531 

85,286 


16.967 
52,935 


11,220 
46.769 

"19.589 


1.245 

4.849 

160.169 

711.091 


3.308 
13.233 


563 
2,634 


79.922 
344.813 


1.214 

5.186 

147.088 

725.638 

65.467 

116.010 


1.245 
4.849 


14  502 
57.080 


S 

18.239 

81.089 


12.697 
42.527 


—1.265 
4.959 


4,668 
14.405 


% 

-4,311 
-12,735 


3.226 
-11.387 


8.634 

34.840 

45 

15.034 


-1,406 

—7.168 

-299 

—2.687 


—849 

-3.208 

—307 

4,490 


1.566 

5.301 

180.449 

784.175 


974 

3.437 

30,907 

182,179 


3.308 
13.304 


830 
5.130 


-924 
-3.441 


-376 
-604 


3,362 

50,598 

225,913 


-873 
-3.286 


—147 
1.530 


530.110 
1.968.326 


524.511 
2,072.875 


73.031 
355.966 


-74.616 
-423.519 


18.095 
75.104 


—66.077 
—267.278 


1.068 

4.952 

153.217 

785.367 

61.072 

316.647 


448 

1.927 

56.440 

341.935 

7.970 

70.764 


1.566 
5.301 


974 
3.437 


9.859 
81.358 


357 

1.312 

66.863 

375.214 

—1.845 

47.071 


888 
3.362 


14.567 
58.365 


-474 
-12.151 


-4.790 
-30.810 


Year 
$ 

17.916 

71,666 

7.500 

30.004 

17.873 

71.494 

100 

400 

375 

1,503 

15 

60 

27 

110 

500 

2,000 

115.000 

460.000 

7.500 

30.000 

200 

650 

53 

213 

10 

40 

276 

1.105 

25 

95 

40.336 

161.346 

330.246 

1,168.491 

494 

1.605 

2,567 

10.102 

625 

2.499 

118 

472 

12.885 

51.279 

200 

800 

65 

260 


59 

59 

137 

548 

118 

354 

772 

3.485 

1.793 

6,986 

36 

146 


..-.       —5,556 
-138     -45.747 


Year 

S 

17.500 
70.000 
7.450 
29.200 
11.771 
46.630 
100 


356 

1.424 

15 

60 

29 

116 

457 

1.657 

93.000 

372.000 

6.100 

24,400 

90 

376 

46 

186 

10 

40 

381 

1,091 

22 

90 

33,986 

135.944 

350.288 

1.210.827 

267 

1.096 

2.681 

10.084 

600 

2,400 

91 

366 

10.500 

42.000 

125 

500 

63 

252 


1 

81 

327 

14 

44 

170 

680 

75 

300 

100 

300 

68 

273 

62 

249 

100 

400 

240 

960 

17 

71 

76 

305 

135 

141 

605.931 

2.423.724 

372 

1.505 

2.182 

8.728 

60 

210 

1.192 

4.921 

5.141 

20.565 

53.553 

214.214 

606 

2.424 

7.500 

30.003 

40.336 

161.346 

1.130 

4.520 

50.697 

202.790 

Tl 

309 

5.922 

23.691 

23.473 

93.893 


59 

237 

137 

548 

89 

268 

872 

3.684 

1.793 

6,920 

52 

211 

2 

69 

278 

18 

75 

123 

492 

75 

300 

100 

300 

69 

278 

62 

249 


200 

800 

17 

71 


35 
141 

474.453 

1.897.814 

300 

1.200 

2.182 

8.728 


1.178 

4.868 

5.993 

22.895 

53.553 

214.214 

606 

2.424 

7.450 

29.200 

33.986 

135.944 


48.151 

192.605 

74 

297 

23.000 
92.001 


FINAL 

Current 
Year 

$ 

178.866 

1.019.364 

75.922 

324.264 

96.593 

363.989 

2.435 

7.922 

3,303 

12,030 

—173 

—641 

29 

—92 

6.420 

22,974 

1,083,764 

4,605,679 

100.497 

355.506 

6.214 

20.433 

—625 

—3.371 

—260 

-1,040 

2,807 

12,878 

-68 

—627 

172,339 

585.157 

2.881.472 

9.095.850 

7,378 

22.764 

22.614 

86.418 

1.157 

4,065 

1,182 

4,891 

96.796 

534.697 

3.616 

18.984 

1,748 

3,843 

877 

3.440 

92 

787 

583 

10.004 

-360 

—540 

369 

12.892 

13.090 

19,628 

97 

320 

^44 

—730 

—448 

428 

—391 

—643 

5.458 

23.339 

1.204 

1.890 

1,450 

3.234 

1.043 

4.219 

—922 

641 

5.089 

10.086 

978 

343 

2.514 

6.173 

— 455 

-3.506 

746 

6.866 

3.975.489 

14.041.396 

2.360 

695 

20.111 

120.447 

1.158 

5.303 

3.439 

23.202 

88.073 

332.394 

148.498 

1.673.547 

7.142 

83.026 

75.92? 

324.264 

172.339 

585.157 

19.767 

73.626 

414.777 

1.700.135 

-525 

—1.898 

109.002 

414.009 

823.650 


NET 

Previous 

Year 

% 

172.759 

1.196,982 

62.634 

356.243 

107.051 

319,847 

2.010 


MILES  s* 

end  of  Month 
This  Last 
Year     Year 


3.667 
11,578 

793 
1,406 
—100 

532 

3.240 

15.886 

1,263,666 

4,463.571 

94.566 

340.080 

6.688 

18.753 

—2.243 

—5,355 

—260 

—2.250 

4,415 

23.324 

322 

1.844 

111.720 

641.511 

2.328.580 

:  9.718.320 

2.722 

8.913 

30.614 

95.610 

159 

2.891 

347 

—506 

84.604 

499.411 

4.651 

22.485 

—2,026 

—7.993 

431 

3.848 

86 

262 

331 

12.807 

-156 

—1.418 

2,121 

14.912 

15.129 

13.310 

237 

629 

429 

-649 

1.041 

7.630 

—508 

-1.013 

6.158 

32.141 


565 

112 

152 

13 

4 

6 

3 

13 


545 

112 

152 

13 

4 

6 

9 

13 


2,004    1,951 
607      602 


55 

25 

4 

7 

9 

472 


55 

14 

4 

7 

9 

470 


6.016  5.815 

33  33 

177  177 

41  41 

8  8 

416  376 

19  19 


26 

23 

11 

25 

24 

111 

135 

4 

15 

20 

5 

59 

28 


26 

23 

11 

25 

24 

111 

131 

4 

15 

20 

5 

46 


28 
17 


2.182 

1.193 
-2,849        17 

-353 

-1.504  2  2 

628 

1,174        33         12 


1.499 
13.015 
-1.671 
■  38.244 

—538 
-1.516 

1.696 

6,144 


24 

41 


41 


30        30 
40        30 


15 


15 


4.065.659 

15.007.445 

6.966 

20.392 

13.639 

129.568 


3.978  3.970 
11  11 
87        87 


4.387 

35.600 

130.972 

♦63.869 

238.045 

1.547.503 

—1.259 

61.260 

62.634 

356.243 

1 1 1 .720 


26 
162 


26 
162 


398      389 
83        83 


10.901  19.105  2.500  1.300  8.401 

42,776         49.044  9.000  5.200         34.776 

118.66i       L04.651  19.000        14.740 

424.161        39V  79.200         43.440 

not  appearing  "»  alphabetical  order,  tail  given  under  tome  other  tyetetn,  tee  laet  page. 


345.234 

1.571.817 

—2.788 

2.583 
951.327 

17.805 


112 

472 

4 

713 

3 

9 


112 

470 

717 
3 
9 


355 


45 


45 


344       344 


22 


RAILWAY   EARNINGS 


[Vol.  lxxxxiii. 


.\  i  \u:  Of  ROAD 

Pa    Lines  W.  of  VilttCon 
Grand  Rap  &  In  J        ()> 

July  1  to  Oct  81 

I'cnna  Com/xim/  I  N 

July   1   to  Oct  81 
Pitts  CinCh  &  Si  I    00 

July  1  to  Oct  81— 
Vandalia Oc 

July  i  to  Oct  31... 

Wayncsb  &  Wash    .Or 

July  i  to  Oct  ;n  ... 
Wheeling   Terminal. Oc 

July   1   to  Oct  81— 
Pcnn  Southern 0« 

July  1  to  Oct  81.. 
Pa  Wcst&Ohio  R  Con.Oc 

July  i  to  Oct  81 

Peoria  &  Eastern    .    .  .Oc 

July  1  to  Oct  81... 
Peoria  &  Pekin  Union. Sc) 

July   1   to  Sip  30 

Peoria  Ry  Term  Co   -.Oc 

July  1  to  Oct  31. 
Pcre  Marquette _OC 

July  1  to  Oct  31. 
Pcrla  Northern -_Oc 

July  1  to  Oct  31... 
Phila  Bait  &  Wash...Oc 

July  1  to  Oct  31... 
Phila  Belt  Line Oc 

July  1  to  Oct  31-.. 
Pickens Oc 

July  1  to  Oct  31... 
Piney  Riv  &  Paint  Cr.Oc 

July  1  to  Oct  31. 
Pittsb  &  Lake  Erie.-.Oc 

July  1  to  Oct  31. 
Pittsb  &  Moon  Run.-.Oc 

July  1  to  Oct  31. 
Pitts  Alleg  &  McK  R_.Oc 

July  1  to  Oct  31... 
Pitts  Char  &  Yough.Oc 

July  1  to  Oct  31... 
Pitts  Cin  Chic  &  St  L..OC 

July  1  to  Oct  31... 
Pitts  Shaw  &  North  ...Oc 

July  1  to  Oct  31.-- 
Pollock  &  Ang  Val  Tr.Oc 

July  1  to  Oct  31 

Port  Huron  Southern.Oc 

July  1  to  Oct  31-.. 
Portland  &  Southeast.Oc 

July  1  to  Oct  31.. 
Portland  Terminal Oc 

July  1  to  Oct  31.. 
Potato  Creek Oc 

July  1  to  Oct  31--- 
Poteau  Valley Oc 

July  1  to  Oct  31.. . 
Potomac  Fred  &  Pied.Oc 

July  1  to  Oct  31... 
Prescott  &  Northw...Oc 

July  1  to  Oct  31... 
Quanah  Acme  &  Pac.Oc 

July  1  to  Oct  31 

Rahway  Valley  Co Oc 

July  1  to  Oct  31 

Raleigh  &  Charleston.  Oc 

July  1  to  Oct  31 
Raleigh  &  Southport-.Oc 

July  1  to  Oct  31.. . 
Rap  City  Bl  Mills* \\    .Oc 

July  1  to  Oct  31.  .. 
Raritan  River Oc 

July  1  to  Oct  31.. . 
Ray  &  Qila  Valley Oc 

July  1  to  Oct  31... 
Reading  Company — 
Atlantic  City Oc 

July  1  to  Oct  31... 
Calasau  &  Fogies  v.  .  .<  H- 

July  1  to  Oct  31... 
Central  RR  of  N  J.  ._Oc 

July  1  to  Oct  31-. 
Chester  &  Del  RIv..Oc 

July  1  to  Oct  31... 
(letlvsb  &  Harrisb..Oc 

July  1  to  Oct  31.-. 
Middlet'n  &  Humm.Oc 

July  1  to  Oct  31 

Northeast   Pcnn Oc 

July  1  to  Oct  31 

Perkiomcn Oc 

July  1  to  Oct  31... 
Phila  &  Ches  Valley. Oc 

July  1  to  Oct  31... 
Phlla  *  Read  Ry...Oc 

July  1  to  Oct  31 

Phila  Newt  &  N  Y._Oc 

July  1  to  Oct  31 

Pickering  Valley Oc 

July  1  to  Oct  31-.. 
Port  Reading Oc 

July  1  to  Oct  31... 
Rcading  &  Colum...Oc 

July  1  to  Oct  31 

Rupert  &  Bloomsb-.Oc 

July  1  to  Oct  31... 
Stony  Creek Oc 

July  1  to  Oct  31 

Tamaq  Hazlc  &  No..Oc 

July  1  to  Oct  31... 
Williams  Valley Oc 

July  1  to  Oct  31. 
Red  River  &  dulf Oc 

July  1  to  Oct  31. 
Red  Riv  &  Rocky  Mt.-Oc 

July  1  to  Oct  81  — 
Reynoldsv  &  Falls  Cr.Oc 

July  1  to  Oct  31..- 
Rlch  Fredcr  &  Potom.Oc 

July  1  to  Oct  31... 
Washington  South. _Oc 

July  1  to  Oct  31 

Rio  Qran&Eagle  Pass.Oc 

July  1  to  Oct  31 


I  Rl. Kill  I  &  PASSENULR 

WRBIOBT  I'A 

a  /.</v    Ytur  yVii.v  1 

$  $  t 

286.546  275.561  133. 

968.826  995.021  770. 

3.733.958  3.857.376  726 

14.411.902  15.612.766  3.235, 

2.448.379  2,530.208  684 

9.401.702  9.651,867  3.001 

609.966  647.699  220 

2.216.545  2,516.246  910 

5.284  5.103  7, 

23.627  20.606  26. 


I  AkMNUS 
8SBNOBR 

tar  L<t\t  Ytnr 
I 
136.286 
757.325 
721.492 
3.205.359 
731.670 
3.096.302 
223.736 
898.906 
9.224 
28.463 


0(7) 
117 

Mr, 

500 
.326 
,690 
,lffl 
,983 

097 

179 


3.991 

14.405 

295 

1.170 

194.012 

756.441 

5.292 

14.180 

4,885 

14,760 

1,162,223 

3  857,867 

432 

1,562 

827,466 

3.300,151 


3,246 

16.353 


347 

1,237 

254.014 

953.962 

5.663 

16.683 

4.365 

17.871 

1.009.747 

3.603.751 

1.072 

9.168 

820.426 

3.547.807 


65.484  66.363 

269.007  273-827 

3.296  2,574 

9,396  7.054 

6.189  6.473 

24,576  25,522 

328.761  332.040 

1.698.877  1.664.251 


635.972       674,779 
2,715.726    2.679.722 


965 

2,837 

1.953 

7.253 

1.271.215 

5.058.628 

11.590 

47,429 

8.010 

27.887 

25.294 

98.196 

2,448,379 

9.401.702 

112,587 

408.050 

1,837 

8,427 


827 

2.654 

1.660 

6.886 

1.451.513 

5.517.572 

11.809 

44.246 

12.448 

48.144 

30.469 

122.893 

2,530.208 

9,651.867 

116.144 

437.810 

2.235 

11,105 


623 

2.075 

573 

2.108 

130.610 

585.712 

128 

527 


661 

2,305 

552 

2,162 

143.745 

?22.886 

89 

431 


643  631 

2.221  3.160 

684.326  731.670 

3.001.690  3.096.302 

7.746  8.233 

38.891  41,404 


1730 
9,699 
3.248 

12.275 
2,583 

16,265 

'""m 

4.807 
16,837 

3.157 
32.355 
17.575 
51.186 

2,382 

9.252 

5,683 
20,861 

9.532 
35.854 

4.240 
16.228 
18.546 
74,651 
27,907 
98.763 

69.065 

282.167 

20.049 

74.627 

1,832.661 

6,285,642 

15.416 

53.244 

16.747 

63,718 

1,071 

4.239 

4.294 

18.173 

47,224 

193.773 

5.571 

24.686 

3.255-975 

11.157,884 

5,190 

19,426 

546 

2,387 

109.567 

355.321 

21,867 

79,401 

3.441 

9.055 

7.416 

27340 

1,467 

5.585 

1.392 

4.957 

2.341 

10.696 

97 

184 

8.088 

29.376 

100.366 

397,354 

32,432 

132,077 

6.829 

28,306 

For  index 


1,254 
7.472 


8.812 

17.230 

554 

554 

4.527 
17.646 
718 
22.065 
15.722 
52,360 

2,730 

9,367 

5,978 
20,487 

9.058 
31.846 

3.113 
10.457 
18.422 
72.306 

3.716 


260 
113 
534 


48 
211 


753 
3.563 

404 
2.430 
1.732 
6.292 

260 
1.195 
1.453 
5.679 
5.998 
20.148 
1.543 
7.350 

639 

2,840 

1.106 

14.409 


57 
64 

730 
3.567 

629 
2,271 
1.729 
7.102 

310 
1,535 
1.625 
5.372 
5.705 
17.860 
1,523 
8.130 

734 
2,645 

148 


Mil  A  I.  EARN1NUS 

Incl.  other  Revenue 

Tit  it  Year  Last  Year 

%  I 

453.118  446.106 

1.882.294  1.886.264 

4.877.945  4.933.070 

19.128.576  20.202,766 

3.533.145  3.641. 967 

13.880.994  14.213.553 

919.761  962.560 

3.499.669  3.758.282 

13.529  15.260    2,712 

53.647  53.158   13.471 

5.295  3.510     763 

19.071  14.884    3.512 

7.857    1.066 

32.581    3.926 

295  347      60 

1.170  1,237     233 

280.715  342.741   35.697 

1.109.237  1.317-324  161.611 

71.480  80.492         9.613 

210.529  235,954       27,392 

17,511  19.821         1.650 

62,523  71.341        6,081 

1.609.286  1.453.527     208,847 

6,045.183  5.716.375     714.216 

432  1.072           376 

1.562  9.168         1.040 

1,667,126  1,653.173     217.735 

6.623.443  6.832,117 

952  826 

3.882  3.914 

1.694  1.575 

5-267  5.250 

2.662  2.363 

10.043  9.969 

1.442,322  1,634.951 

5.810,610  6-305.259 

11,758  11,928 

48.113  44.807 

9.368  14.366 

33.598  55.737 

27.804  32,480 

107,655  132,786 

3.533.145  3,641.967 

13.880.994  14.213.553 

122.431  126.472 

454,547  486.655 

1.887  2,285 

8.627  11.305 

1.425  1.524 

5.857  5.587 

1.814  1.303 

9.960  7.684 

9.682         

37.705         

2.722  9.518 

17.144  19.685 

612 

14  622 

5.705  5,402 

20,977  21.788 

4.007  1.564 

36.601  25.588 

20.891  19.313 

62.598  64.698 

2.761  3.142 

10.875  11,277 

7,396  7.800 

27.688  26.608 

16.169  15.332 

58.704  52.148 

6.416  5.723 

25,957  23,629 

20,487  20.241 

83.341  79.781 

30.211  4.406 

108.934        


MAIMI.NANU.  EXPENSI    -  IHIIlLi    Ik  AN-lllH  A  I    VI    \PS 

Way  &  Structure  Luuipim ni  THAU]'  TRANSPORT  ATM 

ThUYtar  Last  Year  This  Year  iMstYear  TltUY'r  LaslY'r  ThU  Year    Last  Year 


I          s          s  * 

44.565   54.648   78.108  72.668 

183.159  238.981   269.295  277.061 

628.725  514.890  873.233  839.418 

2.374.153  2.424.130  3.228.403  3.157.640 

486.699  436.090  611.100  630.583 

2.054.291  1.919.325  2.433.015  2.486.270 

121.378   86.549  166.800  162.442 

559.718  532.943  645.506  671.072 


3.470 

14.404 

1.737 

4.618 


45 

150 

40.612 

179.439 

7.495 

33.793 

1.027 

5.475 

207.013 

722.172 

121 

572 

281.563 


1.281 

5.567 

314 

1.541 

311 

2.080 

50 

191 

37.153 

154.419 

8.137 

26.384 

2.082 

6,961 

248.878 

866.456 

62 

114 

269.280 


981 
4.920 

987 
2.571 


30 

90 

49.832 

200.554 

7.813 

24.370 

2,050 

7.560 

225.065 

817,579 

99 

607 

254.479 


853.893  1,068,132  1,071.815  1.062.480 


O160 

3.019 

189 

888 

204 

978 

170.395 

610.113 

1.773 

7.215 

578 

4.120 

2.505 

11.660 

486.699 


215 

1.045 

243 

1.713 

191 

762 

207.205 

746.824 

2.358 

8.821 

1.073 

7.720 

4.915 

23.161 

436.090 


53 

300 

206 

787 

256.222 

842.906 

414 

973 

1.585 

6.852 

2,321 

8.128 

611,100 


20 

160 

188 

3.441 

150.756 

5*7.667 

124 

569 

1.418 

6.380 

2,060 

9,456 

630.583 


2.054.291  1,919.325  2.433.015  2,436.270 


13.632 
60.540 

509 
1,826 

239 
1,393 
1.498 
6.036 
097 
Cr563 

525 
1.966 

6 

993 
3.836 
1,489 
6,118 

600 
3,314 

234 
1.318 
1.042 
4,917 
2.027 
8.931 

991 
7.162 
4.421 
14,244 
1,236 
3.975 


15.786 

93.779 

295 

2.018 

171 

562 

446 

3.515 


2,209 
99 

335 

900 
3.774 
1.433 
6.450 
1.791 
7.456 

328 
2,001 
1.779 
5.347 
2.604 
9.772 

573 
2.706 
4.211 
12,450 


27,496 
97,502 

439 

1,545 

8 

175 

630 
1,739 

881 
2.205 

779 

2,999 

42 

169 

408 
1,612 
2,632 
5.031 

892 
4.224 

220 
1,559 

794 
2,753 

829 
4.106 

846 
2.509 
1.634 
6.538 
2.372 
9.948 


64.961 

272,669 

58.092 
692.078 

61.555 
670.134 

136.679 
1,022.317 

23,764 
94,247 

167 
571 

166 

744 

20.346 
75,960 

1,606.776 
5.828.143 

466.729 
2,187,752 

396,762 
1,823,745 

2.421.637 
8.918.774 

16.046 
57.439 

18.162 
62.592 

15.274 
58.214 

4.446 
16.479 

7,848 
26.405 

22,096 
83,791 

1.765 
7.252 

148 
1.134 

134 
1,270 

1.231 
5.329 

4.025 
17,176 

2.860 
30.507 

3,024 
32,062 

9.309 
57.233 

53,532 
204.636 

8.516 
35.612 

6,416 
33,491 

57,894 
236,921 

5.956 
24,202 

872 
3.548 

874 
3,656 

7.018 
30.952 

3.088,277 
11.258.617 

610.046 
2,545.761 

616.800    4.042.273 
2.556.573  14.801.531 

4.307 
15.539 

6,507 
26,020 

7.037 
26.660 

13.280 
52.317 

667 
2.652 

682 
2,838 

710 
3.201 

2.489 
10.442 

110.809 
349.975 

110.587 
362.747 

19.814 
74,468 

7.537 
38,393 

7.870 
40.217 

31.521 
125.866 

1.719 
7.415 

270 
570 

294 
533 

3.736 
9.744 

6.206 
27.841 

419 
1,818 

333 
1.300 

8.059 
30.194 

1.693 
7,488 

1.467 
5.585 

1,112 
4,834 

1.051 
4,002 

986 
4.426 

2.584 
9.564 

1.185 
7,837 

126 
571 

123 
491 

3.137 
13,880 

1.233 
4,848 

97 
184 

8.688 
32,279 

8.256 
30.062 

83.784 
381.034 

74.740 
277.458 

71.642 
258.872 

197.611 
766.962 

31.315 
132.984 

35.236 
140.537 

35.697 
135.413 

88.860 
358.357 

7.004 
28.090 

574 
2.457 

569 

2.446 

8.332 

34.014 

to  roads  not  appearing  in  alphabetical 

135.048 

985.754 

24,105 

96,113 

2.111.745 

8.058.460 

18.819 

68.349 

23.717 

96.995 

1.933 

8.501 

6.876 

58.844 

61.896 

245.264 

7.347 

30.387 

3.898.791 

14.484.693  1 

12.998 

49.163 

2.409 

10.580 

111.110 

363.654 

29.642 

123.109 

2.188 

8.451 

6.868 

30.340 

1.693 

7.488 

2.288 

10.125 

1.458 

9.673 

1.233 

4.848 

8.798 

32.772 

178.318 

728.389 

87.053 

352.360 

7.711 

31.126 

order,  but 


34.204  36.664  19.853 

93.962  100.160  51.999 

1.878  1.329  1,347 

9,939  7.928  6.441 

245.332  230.754  322.750 

906.773  923.803  1.236.242 

1.286  960       

6,014  6,600       

4,842  3.763  327 

17.216  21,494  5.600 

230  896       

1.437  1,769       

4.226  2.076  61 

13.795  13.631  2.663 

5.534  5.065  36 

19.237  14.616  390 

797  970      

4.871  5.405  24 

322.286  361.262  685.134 

513.068  1.489.022  2.803.632 

2,345  1.022       

7.285  7.252  1 

1.074  640       

1.751  6.798       

6.126  5.815  1 

33.683  27.215  885 

6.995  6.503  318 

31.930  23.739  981 

330  487      

3.223  1.734       

2.755  3.105       

8.308  8.610      

268  15       

832  402       

579  446  40 

3.002  2.626  411 

329  313  25 

991  1.326  170 

261       

2.291       

1.898  1.666  846 

8.048        6.765  3.116 

21.781  24.333  22.509 

84.285  120.413  105.497 

11.980  11.271  10.654 

43.762  39.516  38.922 

1.699  1.425  1.748 

5,481  79  7.949 

given  unier  some  other 


t 

10.840 
45.141 
B2.284 

301.771 
74.564 

278380 
28  089 

111.199 
104 
447 

"'"'30 

CT930 

435 


5.337 

23.740 

7 

90 

68 

425 

34.083 

154.295 


27.985 
102.121 


32.669 

120,091 

367 

2,930 

74 

270 

113 

303 


122 

282 

87 

1.087 

338 
1,387 
1.430 
3.398 

854 
1.388 

358 
1.548 

661 
2,121 

1.483 
5.742 
621 
3,634 
1.368 
5.651 
24 


9.296 

41.809 

72 

945 

321.925 

1.275.517 

177 

195 

214 

1.293 

15 


108 
1.306 


27 
753.291 

2.638.962 


310 

141 

53 

60 

354 

2.166 


S 

10.950 
51.381 
82  [29 

332.216 
76.017 

306.913 
31.128 

113.085 
108 
438 

"   "22 


6.027 

27.138 

1 

3 

124 

256 

37.826 

168.975 


29.393 
119.213 


10 

20 
110 


12.710 

53.142 

50 

200 


221 

935 

74.564 

278.580 

1.092 

4.397 


10 
20 
144 


10.994 

55.836 

50 

200 


222 

948 

76.017 

306.913 

1.086 

5.499 


75 
300 

93 

246 

4 

14 


20 

229 

1.674 

230 

957 

89 

254 

80 

296 

395 

1.549 

184 

500 

335 

1,061 

31 

380 

3.312 

13,957 

8 

31 

37.334 

133.509 

3 

16 

146 

635 

i 

4 

50 
23 
98 

2 

8 

45.312 

172.128 

6 
28 

3 

33 

125 

76 

317 


95 
381 


21 

714 

1.199 


193 
253 
89 
364 
418 

1.826 
115 
633 
248 

1.363 
112 


3.165 

15.628 

8 

39 

31.101 

131.673 

3 

13 

201 

719 

i 

4 

1,769 

14 

122 

10 

18 

40.403 

181.772 

6 

28 

3 

30 
127 

82 
336 


1  1 

2  2 
13  13 

1  1 

4  4 

1  30 

11  33 


S 
179.085 

711.666 
1.562X517 

•    .     .  -'■ 

1.220.47? 

♦.614.633 

336.864 

1.280.706 

4.607 

17.509 

1.999 

6.896 

2.470 

9.603 

177 

713 

107.813 

432.673 

33.265 

98.050 

10.278 

40.641 

644  437 

2.488487 

793 

1.472 

653.275 

2.550.396 

1.312 

5.483 

493 

2.081 

691 

2.602 

313.126 

1.244.124 

987 

4.258 

4.199 

17.546 

8.768 

33.563 

1.220.479 

4,614.633 

32,964 

127.940 

655 

2.870 

632 

2,416 

861 

2.748 

0-1,657 

02.633 

1.140 

6.374 


64 
227 

31     

246     

170     

781     

1.021  37           37 

3.350  151          153 

22.381  2.896       2.685 

89.552  11.348     11.845 

8.178  1.118       1.117 

28.261  4.869       4.963 

2.133     

5.848     

system,  see  last  page. 


t 

190.549 

774.433 

I  643  387 

6.474.094 

i  ,-  ••  MO 

5.019.980 
374  361 

1.433.476 

4.827 

17.376 

1.605 

5.503 


265 

969 

135429 

«88  952 

38.460 

106.617 

11,942 

44.186 

614.702 

2  339  208 

1.144 

2.148 

660.129 

2  676469 

1.272 

5.302 

459 

1.828 

446 

2.216 

337.383 

1.343.475 

1.034 

4,002 

8.705 

35.921 

10.640 

41.088 

1.294.880 

5.019.980 

44.854 

164,591 

978 

3,833 

730 

2.135 

287 

1.92? 


1.126 
4.429 
2.809 

11.908 
3.191 

11.834 
1.606 
6.119 
2.291 
8.240 
5.274 

18.510 
2.512 
9.868 
4.434 

18301 
3.338 

13.643 

71.371 

420.741 

4.418 

16.341 

620.675 

2.462.151 

3.460 

20.198 

10.371 

37.449 

842 

3.433 

5.470 

39.143 

15.942 

63.156 

3.272 

12.339 

1.230.897 

4.641.426 

7.262 

30.719 

1.171 

4.390 

24.947 

109.740 

14.659 

57.956 

954 

3.638 

2.248 

9.080 

496 

2.204 

1.282 

4.947 

300 

1.536 


4.177 
8.443 
329 
427 
1.323 
4.169 
2,644 

13.272 
3.581 

13.086 
1.378 
5.955 
2.353 
8,186 
4.175 

16176 
2.248 
9.409 
5539 

19.691 
237 


2.119 

7.989 

71.399 

279.625 

34.369 

137.169 

1.099 

4.618 


71.091 

407.423 

4.819 

18.328 

580.898 

2.327,155 

5.760 

23.532 

9.746 

39.734 

838 

3.530 

5.797 

26.104 

15540 

60.453 

2.553 

10.539 

1.206.558 

4.523.015 

7.821 

30.334 

1.207 

4.472 

26.045 

86.788 

16.027 

57.352 

885 

3.496 

2,294 

9.446 

514 

2,202 

1.187 

4,477 

394 

1,376 

802 

3.865 

2.230 

8.606 

59.319 

2471712 

29.305 

123,102 

1.169 

4,396 
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TOTAL  EXPENSES 

NET 

OUTSIDE  OPERATIONS 

TAXES 

FINAL  NET 

MILES 

NAME  OF  ROAL 

» 

incl.  General  Exp. 

"ROM  RAILROAD 

Gross  Revenue 

Net  Revenue 

Current      Previous 

Current 

Previous    end  of  Month 

This  Year 

Last  Year 

This  Year 

Last  Year 

rhis  Year 

Last  Year  This  Year  Last  Year 

Year 

}  car 

Year 

Year        ' 

fms 

Last 

Pa-Lines  W.  of  Pitts-Con. 

$ 

% 

S 

S 

$ 

9 

I 

s 

% 

S 

S 

S 

Year 

Year 

Grand  Rap  &  Ind 

.Oct 

327,937 

343,095 

125.181 

103.010 

952 

577 

330 

82 

22,964 

23,737 

102.548 

79.355 

July   1  to  Oct  31 



1,266,886 

1,401,456 

615,408 

484,808 

11.910 

13,067 

—128 

-85 

91.903 

97.982 

523.376 

386,739 

58/ 

587 

Penna  Company 

.Oct 

3,231.550 

3.164.826 

1.646.394 

1.768.243 

64,332 

60.429 

1,467 

-3,457 

173,429 

171.263 

1,474,432 

1.593,522 

July  1  to  Oct  31 



12,249,180 

12.724.398 

6,879,395 

7,478,368 

255,586 

235,077 

—580 

—17.218 

690.267 

665,187 

6,188.548 

6.795,962 

1.415 

1.41b 

Pitts  CinCh  &  St  L.Oct 

2.459,528 

2.500,152 

1,073.617 

1.141.815 

1.111 

886 

—735 

—610 

127.834 

144.373 

945.047 

996.831 

July  1  to  Oct  31 



9,639,495 

9,994,117 

4.241  498 

4.219,436 

2,968 

2,950 

-3,895 

—3,178 

510,943 

528.892 

3,726.659 

3.687.365 

1,46/ 

1,468 

Vandalia 

Oct 

672,695 

673.832 

247.065 

288,728 

28.301 

28756 

218.764 

259.972 

July  1  to  Oct  31 



2.676,366 

2.829,063 

823.303 

929.218 

112,304 

11.2030 

710.999 

817.188 

82/ 

827 

Waynesb  &  Wash. 

.Oct 

8,881 

9,567 

4,648 

5.692 

231 

278 

4.417 

5.413 

July  1  to  Oct  31 



37,701 

37,852 

15.946 

15.306 

941 

1.168 

15.004 

14,138 

28 

28 

Wheeling  Terminal 

.Oct 

3,128 

4,394 

2.166 

—883 

971 

1.020 

1.195 

—1.903 

July  1  to  Oct  31 



12,195 

12,958 

6,875 

1.925 

3,883 

3,930 

2.992 

—2,004 

9 

9 

Penn  Southern 

.Oct 

3.686 

4,171 

75 

4.096 

July  1  to  Oct  31 



19,144 

13,437 

312 

13.124 

b8 



Pa  West&Ohio  R  Con. Oct 

287 

340 

8 

6 

8 

6 

July  1  to  Oct  31 



1,138 

1,210 

32 

26 

32 

26 

0.75 

0.7b 

Peoria  &  Eastern   . 

Oct 

191.378 

237.38? 

89.337 

105.3S8 

10,500 

10,000 

78.837 

95.358 

July  1  to  Oct  31 



795.019 

918,712 

314.217 

393.611 

42,000 

40.000 

272,217 

358611 

351 

351 

Peoria  &  Pekin  Union 

.Sep 

54,770 

57,544 

16.709 

22,948 

4.494 

3.800 

12.215 

19,148 

July  1  to  Sep  30 



162,856 

175,732 

47.673 

60,221 

13.482 

11.400 

34,190 

48.821 

18 

18 

Peoria  Ry  Term  Co  _. 

.Oct 

15,043 

16,172 

2,467 

3.649 

599 

616 

1.868 

3.032 

July  1  to  Oct  31 



59,558 

62,083 

2,965 

9.258 

2.396 

2,452 

568 

6,805 

12 

8 

Pere  Marquette 

Oct 

1,167,866 

1.116,068 

441.420 

337.458 

43,407 

49,337 

-4,873 

3,096 

56.288 

59,176 

380,258 

281,378 

July  1  to  Oct  31 



4,351,188 

4,181.821 

1,693,994 

1.534,554 

178,430 

177.378 

—10,659 

7,575 

225.047 

236,966 

1,458.288 

1,305,163 

2,331 

2,337 

Perla  Northern        

Oct 

1,280 

1.365 

—848 

—  293 

53 

49 

—901 

—343 

July  1  to  Oct  31 



2,887 

3.403 

—1.325 

5,764 

214 

199 

—1.539 

5,564 

4 

4 

Phila  Bait  &  Wash.. 

.Oct 

1.201,651 

1,259,788 

465,475 

393.385 

50.697 

48.151 

414,777 

345.234 

July  1  to  Oct  31 



4,720,517 

5,067,693 

1,902,926 

1,764,423 

202,790 

192,605 

1,700,135 

1.571.817 

713 

71/ 

Phila  Belt  Line 

Oct 

1,155 

1,488 

—202 

—661 

71 

71 

—273 

—733 

July  1  to  Oct  31 



8,517 

6.357 

—4.634 

—2.443 

286 

286 

—4.920 

—2.729 

5 

5 

.Oct 

785 

782 

908 

792 

34 

31 

874 

761 

July  1  to  Oct  31 



3,529 

3,957 

1.737 

1.292 

136 

124 

1.601 

1,168 

9 

9 

Piney  Riv  &  Paint  Cr.Oct 

1,331 

914 

1.331 

1,448 

79 

79 

1.252 

1.369 

July  1  to  Oct  31 



5,402 

7,405 

4,640 

2.563 

316 

263 

4.324 

2,300 

9 

9 

Pittsb  &  Lake  Erie.. 

Oct 

775.455 

728,703 

666, 8K7 

906.248 

777 

706 

—405 

—247 

30.530 

25.200 

635,931 

880.800 

July  1  to  Oct  31 



2,848,972 

2,788.042 

2,961,637 

3.517.216 

3.809 

3.?84 

-652 

-1.098 

121,060 

106,800 

2,839  925 

3-409.318 

215 

191 

Pittsb  &  Moon  Run.. 

.Oct 

3.609 

3,954 

8,149 

7,974 

600 

325 

7.549 

7,649 

July  1  to  Oct  31 



14,162 

15.132 

33,951 

29.674 

1.975 

900 

31.976 

28.774 

5 

5 

Pitts  Alleg&  McKR_ 

.Oct 

8.909 

12,680 

458 

1,685 

1.119 

-109 

_. 

512 

79 

163 

1.606 

July  1  to  Oct  31 



40,325 

55.957 

—6,727 

—220 

4.218 

249 

1.903 

325 

—8.381 

—545 

1 

I 

Pitts  Char  &  Yough. 

Oct 

15.170 

19,319 

12.633 

13.160 

892 

1,037 

11.741 

12.122 

July  1  to  Oct  31 



59,692 

80,509 

47,962 

52,276 

3.570 

4,033 

44.392 

48,242 

21 

21 

Pitts  Cin  Chic  &  St  L. 

.Oct 

2,459.528 

2.500.152 

1,073.617 

1,141.815 

1.111 

886 

—735 

—610 

127.834 

144,373 

945,047 

996.831 

July  1  to  Oct  31 



9.639.495 

9.994,117 

4,241,498 

4.219.436 

2.968 

2.950 

-3.895 

—3,178 

510.943 

528.892 

3.726.659 

3.687.365 

1.467 

1,468 

Pitts  Shaw  &  North.. 

.Oct 

78.783 

98.360 

43.647 

28.112 

1.573 

1,550 

42,074 

26.561 

July  1  to  Oct  31 



305.359 

402,082 

149,187 

84.572 

6.350 

6.307 

142,837 

78.265 

240 

240 

Pollock  &  Ang  Val  Tr.Oct 

1.604 

1,641 

282 

643 

12 

12 

270 

631 

July  1  to  Oct  31 



6.256 

8,783 

2.371 

2,521 

48 

48 

2.323 

2,473 

12 

12 

Port  Huron  Southern 

Oct 

1.111 

1,203 

314 

320 

42 

39 

271 

281 

July  1  to  Oct  31 



4.848 

3.893 

908 

1.693 

171 

156 

737 

1.436 

3 

3 

Portland  &  Southeast.Oct 

3.447 

1.169 

—1.633 

133 

23 

20 

—1.656 

113 

July  1  to  Oct  31 



12.203 

6.933 

—2,243 

750 

92 

82 

—2.336 

668 

18 

17 

Portland  Terminal 

.Oct 

303 

9.378 

9.249 

4.152 

3  250 

10.280 

July  1  to  Oct  31 



767 

36.937 

42.629 

17.783 

13,000 

41.720 

30 

Potato  Creek  ..    

Oct 

2,689 

5,416 

33 

4,101 

75 

75 

41 

4.026 

July  1  to  Oct  31 



12,046 

11.171 

5.097 

8,514 

300 

225 

3.797 

8.289 

13 

13 

Poteau  Valley 

Oct, 

45 

621 

—45 

—9 

81 

37 

—127 

—\6 

July  1  to  Oct  31 



181 

2,317 

—166 

—1,694 

326 

148 

—492 

-1,843 

6 

6 

Potomac  Fred  &  Pied 

.Oct 

2,984 

2,886 

2.720 

2.516 

166 

166 

2.553 

2  .349 

July  1  to  Oct  31 



11,505 

11,400 

9,471 

10.388 

766 

667 

8,704 

9.720 

37 

37 

Prescott  &  Northw.. 

Oct 

7,715 

6,556 

—3.707 

—4.992 

299 

252 

—1.007 

—5,244 

July  1  to  Oct  31 



27,561 

26,206 

9.039 

—618 

1.212 

1.030 

7.826 

—1.648 

41 

41 

Quanah  Acme  &  Pac. 

Oct 

6.636 

8.045 

14.254 

11,268 

300 

1.000 

13.954 

10.268 

July  1  to  Oct  31 



27.249 

30.942 

35.348 

33.756 

1,200 

2.000 

34.148 

31.756 

42 

42 

Rahway  Valley  Co 

.Oct 

2,476 

2.611 

284 

531 

392 

380 

—107 

150 

July  1  to  Oct  31 



10.597 

11,282 

—5 

1.568 

1.521 

—1.290 

—1.526 

10 

10 

Raleigh  &  Charleston. 

Oct 

5.033 

5,441 

2.363 

2.358 

245 

165 

2.117 

2.193 

July  1  to  Oct  31 



18.609 

18.443 

9.079 

8.164 

800 

660 

8.278 

7.504 

43 

43 

Raleigh  &  Southport. 

Oct 

9.220 

9.128 

6.949 

6.203 

375 

307 

6.574 

5.895 

July  1  to  Oct  31 



35.613 

35.623 

23.090 

16,524 



1.500 

1.230 

21.590 

15.294 

64 

64 

Rap  City  BIHills&W.. 

Oct 

5,057 

4.740 

1.359 

983 

125 

125 

1.234 

858 

July  1  to  Oct  31 



21,655 

19,463 

4.301 

4,165 

500 

500 

3.801 

3.665 

33 

33 

Raritan  River 

Oct 

12,230 

13.140 

8.256 

7.101 

730 

687 

7.526 

6.413 

July  1  to  Oct  31 



45.721 

44,185 

37.619 

35.595 

2.920 

2.750 

34.699 

32.844 

21 

21 

Ray  &  Gila  Valley.-. 

Oct 

7.281 

577 

22.929 

3.829 

225 

22,704 

3.829 

July  1  to  Oct  31 



29.045 

79.888 

900 

78.988 

6 

6 

Reading  Company — 

Atlantic  City 

Oct 

130.703 

121.929 

5.975 

13.119 

4.298 

3.760 

-4.955 

—5.027 

7.000 

7.000 

-5.980 

1.092 

July  1  to  Oct  31 



587.239 

571.677 

435.078 

414.076 

13.324 

12.814 

-16.858 

-23.981 

28.000 

28.000 

390,219 

362.095 

166 

166 

Catasau  &  Foglesv.. 

Oct 

7.688 

6.268 

12.658 

17.837 

31 

24 

600 

500 

12,058 

17.362 

July  1  to  Oct  31 



32,908 

27.394 

43.052 

68,719 

130 

123 

2,400 

2,000 

40,652 

66.842 

30 

30 

Central  RR  of  N  J.. 

.Oct 

1,263,053 

1,203,097 

1.158.584 

908.648 

138.673 

132.863 

—39,198 

-22.854 

94.060 

96.663 

1.025.325 

789.129 

July  1  to  Oct  31 



4.889,761 

4,812,646 

4.029.013 

3,245,814 

822.431 

273,163 

159,050 

159.018 

376,181 

384.571 

3,811.883 

3.020,261 

671 

631 

Chester  &  Del  Riv.. 

Oct 

6,791 

6,924 

11.370 

11.894 

40 

40 

123 

153 

11,247 

11.780 

July  1  to  Oct  31 



26.337 

30,476 

36.255 

37.873 

251 

251 

426 

699 

35.829 

37.424 

5 

5 

Gcltvsb  &  Harrlsb. 

.Oct 

15.724 

14.092 

6,372 

9.624 

15 

15 

300 

275 

6.072 

9.364 

July   1  to  Oct  31 



61,494 

63,570 

22,297 

33.424 

56 

56 

1,200 

1.100 

21.097 

32.381 

41 

34 

Middlet'n  &  Humm. 

Oct 

1.075 

1,752 

156 

180 

10 

10 

9 

15 

147 

175 

July  1  to  Oct  31 



4,879 

6.006 

449 

2.494 

34 

34 

42 

85 

407 

2.443 

6 

6 

Northeast   Penn 

Oct 

9.774 

7.898 

—465 

—1.022 

104 

102 

200 

200 

—665 

—1.120 

July  1  to  Oct  31 



55,707 

41,567 

1,526 

17.277 

393 

365 

800 

800 

726 

16.842 

25 

25 

Perkiomen 

Oct 

21,623 

20.817 

36,270 

41.079 

67 

67 

1.250 

1.100 

35.020 

40.046 

July  1  to  Oct  31 



83,196 

76.819 

153,725 

168.444 

189 

189 

5.000 

4.400 

148.725 

164.233 

38 

38 

Phila  &  Ches  Valley.Oct 

4.112 

3.583 

2.906 

3.763 

10 

10 

130 

130 

2.776 

3,643 

July   1  to  Oct  31 



17,402 

16.161 

13.549 

14.226 

78 

78 

520 

520 

13.029 

13.784 

23 

23 

Phila  &  Read  Ry... 

Oct 

2,352.552 

2.429.165 

1,689.721 

1.469.626 

151.936 

168.067 

26.178 

10.290 

90.282 

83.961 

1.625.616 

1.395.954 

July  1  to  Oct  31 

— 

9,399.666 

9.103.464 

5.401.865 

5.381.228 

631.452 

589.993 

93.442 

57.223 

361,806 

336.747 

5,135.500 

5.101.704 

1.014 

1.022 

Phila  Newt  &  N  Y.. 

Oct 

9.813 

8.926 

3.467 

4.071 

52 

52 

300 

300 

3.167 

3.824 

July  1  to  Oct  31 



38.310 

38.067 

14,006 

11.095 

228 

198 

1,200 

1,200 

12.806 

10.094 

21 

21 

Pickering  Valley 

Oct 

2.250 

1,852 

239 

556 

6 

6 

18 

18 

221 

544 

July  1  to  Oct  31 



6,155 

11.429 

4.286 

—848 

27 

27 

80 

174 

4.206 

-995 

11 

11 

Port  Reading 

Oct 

31.213 

32.044 

79.373 

79.066 

18.908 

20.178 

3.517 

8.721 

3.800 

3.500 

79.091 

84.287 

July  1  to  Oct  31. 



144,977 

114735 

217.770 

248.918 

59.985 

60.343 

542 

7.459 

15.200 

14,000 

203.113 

242.378 

21 

21 

Reading  &  Colum. .. 

Oct 

22.109 

23.032 

9.412 

6.609 

162 

162 

400 

400 

9.012 

6.372 

July  1  to  Oct  81. 



91.421 

83.856 

34.445 

39.253 

548 

-136 

1.600 

1,600 

32.845 

37.516 

59 

59 

Rupert  &  Bloomsb.. 

Oct 

1.287 

1.375 

2.448 

813 

22 

22 

31 

16 

2.417 

819 

July  1  to  Oct  31. 



6.870 

5.238 

2.874 

3.213 

59 

59 

78 

137 

2.795 

3.135 

1 

1 

Stony  Creek .. 

Oct 

5.014 

5.411 

3,045 

1.456 

54 

34 

75 

75 

2.970 

1.416 

July   1  to  Oct  31. 



17,439 

18.104 

12.754 

12,235 

449 

421 

300 

300 

12.454 

13.357 

10 

9 

Tamaq  Hazlc  &  No.. 

Oct 

767 

543 

699 

1.150 

11 

13 

687 

1.136 

July   1  to  Oct  31 



3.050 

2,628 

2.534 

4.859 

44 

89 

2.490 

4.769 

9 

9 

Williams  Valley 

Oct 

1.907 

1.734 

677 

553 

1 

1 

56 

55 

621 

499 

July   1   to  Oct    il 



8.402 

7.438 

1,161 

2.686 

9 

9 

224 

220 

937 

2.475 

11 

11 

Red  River  &  Gulf   .. 

Oct 

991 

2,288 

2,146 

—829 

2.146 

-829 

July  1  to  Oct  31. 



4,195 

5.688 

9.865 

3.984 

9.685 

3.984 

12 

12 

Red  Riv  &  Rocky  Ml   . 

Oct 

72 

1,307 

24 

—74 

23 

23 

July  1  to  Oct  81. 



291 

7,231 

-106 

2.382 

. 

93 

93 

—199 

2.475 

1 

12 

Reynoldsv  &  Falls  Cr 

Oct 

5.263 

5.587 

2.993 

3.211 

94 

94 

2.89? 

3.117 

July  1  to  Oct  8  1 



20.781 

20.625 

9.280 

12.147 

376 

376 

8,904 

11.771 

25 

2b 

Rich  Freder  &  Polom.Oct 

123.795 

114.400 

73.815 

63.918 

1.000 

200 

72.815 

63.718 

Ju!y  1  to  Oct  81. 



503.703 

491.741 

2M.XS') 

236.647 

4,000 

800 

259.259 

235.847 

83 

83 

Washington  South.. 

Oct 

60.596 

52.817 

28.263 

34,235 

3.244 

2.344 

25.018 

[1.890 

July  1  to  on  81. 



234346 

205.449 

123,412 

146.911 

12.979 

9.379 

110.  W. 

137.531 

35 

3b 

Rio  aran&Cagle  Pass. 

Oct 

5.795 

6.639 

2.537 

1.072 

359 

327 

2.177 

744 

July  1  to  Oct  81. 

... 

22.195 

21.270 

11.819 

9  ;•:,< 

581 

360 

1.438 

1.311 

10.381 

8.905 

28 

28 

For  index  to  roads  r 

ot  appearing  in  alphabetical  "rihr,  tint 

under  tomt 

nthrr  system,  srr  last  J><W. 
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RAILWAY  EARNINGS 


[Vol.  lxxx.mii. 


I  kl.MIHT  &  PASSENGER  EARNINGS 

FHKKIHT  r  SSSKSUBH 


TOTAL  EARNINQS 

incl   other  Revenue 


MAINTENANCE  EXPENSES 
Way  &  Structure  Equipment 


ntAFFica  ik\NMi*rAT'\  exp-s 

TRAFFIC         TRASSFOm 


NAMB  OF  IU  i  A  I)          This  Yinr  Last  Year  This  Year  Last  Year  This  Year  Last  Y  ear  ThlsY  ear  Last  Year  This  Year  LaslYear  ThUVr  JsitlY'r  This  Year  La 

*               *  *  f 

551  365 

2.102  1.G51 

9.365       8.818  83.207  94.375 

38.901     35.192  302.244  343.238 

153.722    161.951  2.116.844  2.203.540 

626.958   630.778  8.154.711  8.175.242 

380  351 

1.480  1.340 

163X587    170.769  2.200.431  2.298.266 

665.859    665.970  8.458.435  8.519.810 

51          243  1.979  1.954 

256          519  7.941  7.761 

1.402          621  6.705  5-414 

5.256       1.954  26.840  16.004 

252  342 

1.171  1.203 

54     14  2.123  2.295 

170  95  8.893  8.563 
6.603   6.806  127.503  120.192 

31.442  30-274  475-176  442.272 

24  20  2-397  2.207 
79    150  7.403  6.617 

611  973 

3.026  5.485 

98  113 

393  543 

268    328  15.537  13.653 

846    954  61.549  55.809 

138     32  2.295  1.868 

317  385  8.354  7.423 
517    680  23.638  15.866 

2.399   2.656  98.788  72.986 

206    360  7.782  7.869 

860    986  38.391  35.361 

68     98  2.439  3.158 

318  407  8.809  14.106 
92.851   83.560  1.239.877  1.252.2% 

354.243  316.748  4.616.610-.  4.779.195 

3.978   3.518  45.502  38.408 

13.754   14.057  144.860  137.401 

239    212  5.248  5.453 

797    763  17.518  20,215 

3.459   2.997  51.589  57.010 

12.292   11.613  183.211  183.050 

100.527  90.287  1.342.216  1.353.167 

381.086  343.181  •  4,962.199  .019.861 

29.185  27.452  488.232  479.188 

116.280  124.536  1.783.142  1.749.5% 

3.235   2.307  55.357  37.532 

16.571   15.674  188.348  147.835 

1,941   1.492  22.653  16.014 

7,896   7.185  83.862  62.262 

215    428  5.070  5.941 

1.026   2,294  18.281  19.441 

439    

54  2.022    

2.984   2.440  60.879  56.173 

11.419   8.921  248.267  204.936 

491   1.058  6.557  7.023 

2.832   3.510  24.563  28.236 

27.540  26.401  165.905  181.576 

106.367  105.596  595.245  653.618 

12.707  11.862  163,170  185.316 

46.606  42.164  532.583  626.010 

40.247  38.263  329.075  366892 

152.973  147.760  1.127.628  1.279.628 

94     85  1.691  1384 

397    446  5.309  5.633 

39     33  2.249  2.067 

152    189  7.320  7.244 

33     33  1.328  1.151 

133    133  4.959  4.468 

213    108  7.771  1.866 

910    656  26.373  7.611 

222    192  15.885  16.880 

792    682  60.333  65.075 

96            57  4.066  4.920 

233          236  16.017  18.249 

162  168 

623  573 

1.638  1.894 

6.979  7,037 

7.302  8.702 

15     20.747  24.362 

1.491     20.712         

5-053     64.318        

109     3.334 

348     13.289 

12  1.585 

392          426  5.176 

492 

-- 1.399 

1.539 

49  6.518 

45       5.438  2.638 

2.384      16.842  21.199 

16     1.462 

54            27  5.381 

5.663       4.535  150.545 

21.916     19.511  556.053 

171  21  5.116 
449  123  20.437 
147          209  5.513 

1.105       1.191  23.077 

30           32  1.149 

133          230  4.773 

32.939      30.029  297.848 

125.649    120.249  1.120.609 

0369           201  3.781 

954          972  18.305 

454 

10  1.596 

71            30  1.057 

331          144  2.724 

745 

1.978 

25  ....  2.201  1.664 
63            49  7.839  5.787 

1.064  672 

2.995  2.869 

61.148     59.787  706.346  595.037 

221.229   233.777  2.495.141  2.202.844 
see  last  page. 
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Roaring  Pork 

Julv   1  I"  Oct  31 

416 
949 

1% 
1.211 

152 
705 

33 
158 

877 
2.470 

391 
2.008 

259 
997 

86 
247 

231 

766 

134 
428 

Rock  Island— 

Chic  k  1  &  (lull   Oct 

juiv  i  tc  Oct  81 

185.979 
643.105 

175.377 
621.707 

59.861 
227.100 

65.801 
249.917 

263.420 
937  JM 

256.849 
934.983 

26.159 
127.580 

34.369 
169.996 

15.530 
62.610 

20.823 
69.639 

ChlcR  1  &  Pacific. ..Oct 

July   1   to  Oct  31 

3.913.795    4  212  533 
13.598.075  14.416.150 

1  64R.935 
7,041.673 

1.746.156    5.924  903    6.293.493     869.116     960.196     707.121      856.828 
7.339.804  22,015.385  23.076.176  3.552.627  3.833.354  2.960.838  3.150.101 

Morris  Terminal Oct 

July   1  to  Oct  31 

347 
1.878 

281 
1.283 

749 
943 

CV22 
318 

21 

90 

16 
51 

Total  Company  ..Oct 
July   1  to  Oct  31.. 

4.099.774    4.387.910 
14.241.180  15.037.857 

1.708.796 
7.268,773 

1.811.957    6.188.670    6.550.623     896.024     994.533     722.672     877.667 
7.589.721  22.955.069  24.012.442  3.681.150  4.003.670  3.023.538  3.219.791 

Rock  Island  Sou  Uli... Oct 

July   1  lo  Oct  31 

1.060 
4.473 

695 
2.255 

5,%9 
24,488 

6.161 
25.328 

7.183 
29.209 

6.944 
27.904 

349 
1.855 

180 

1,117 

356 
1.287 

234 
820 

Rock  Island  Sou  liy Oct 

July  1  to  Oct  31 

9.049 
30.763 

10.696 
21.270 

9.207 
42.289 

2.235 
8.505 

19.010 
74.207 

13.184 
30.137 

690 
6.737 

794 
2.091 

1.309 
5.561 

55 
124 

Rockport  Lang  &  N.._Oct 
July  1  to  Oct  31 

1.621 
3.562 

780 
2.174 

224 
687 

429 
1.065 

1.912 
4,614 

1.322 
3.631 

522 
1.448 

534 
1.254 

8 
40 

48 
82 

Roscoc  Sny  &  Pac  Ry.Oct 
July  1  to  Oct  31 

6.404 
13.721 

8.803 
22.412 

956 
4.603 

2,267 
10.400 

7.776 
19.049 

11.544 
34.709 

904 
5.081 

976 
4.209 

112 
2.990 

261 
935 

Rutland Oct 

July  1  to  Oct  31 

177.608 
642.184 

189.939 
662.269 

110.496 
497.444 

107.194 
489.635 

320.819 
1.284,433 

331.918 
1.298.690 

37.132 
161.693 

50.328 
193.687 

35.210 
169.120 

♦6.907 

167.747 

Sabine  &  Northern Oct 

July  1  to  Oct  31 

2.981 
13.184 

3.103 
13.797 

2.981 

13.184 

3.103 
13.797 

418 
1.684 

426 
1.738 

1.149 
3.982 

755 
4.424 

Sacramento  Val  &  E..Oct 
July  1  to  Oct  31 

469 
2.411 

3.034 
35.847 

222 

1.057 

355 
1.825 

797 
3.843 

3-488 
38.124 

532 
1.744 

353 
2.242 

3 
236 

202 
1.742 

Saginaw  &  Ouach  Riv.Oct 
July  1  to  Oct  31 

611 
2.352 

660 
2.805 

34 
156 

34 
176 

654 
2.545 

703 

T-3.016 

102 
618 

252 
1.036 



St  Johnsbury  &  L  Ch.Oct 
July  1  to  Oct  31 

25.989 
84.608 

22.483 
80.249 

9.547 
50.502 

10.189 
49.522 

38.046 
146.464 

35.211 
140.735 

7.353 
40.139 

6.671 
30.337 

194 
693 

331 
925 

St  Joseph  Valley Oct 

July  1  to  Oct  31 

2,131 
6.172 

1.959 
5.794 

3.244 
12.718 

2.275 
9.803 

5.569 
19.615 

4.445 
16.577 

853 
3.888 

750 
3.091 

1.433 
2.848 

609 
2.361 

St  Lawr  &  Adirond_..Oct 
July  1  to  Oct  31 

43.386 
131,764 

40,609 
131.649 

16.581 
97.041 

17.353 
107.011 

62.568 
239.760 

59.570 
244.994 

8.926 
28.403 

6.811 
32.345 

301 
7.030 

1.672 
11.658 

St  Louis  &  Harm Oct 

July  1  to  Oct  31 

12,492 
60.400 

11.945 
54.638 

6.197 
29.247 

6.700 
29.079 

21.274 
96.720 

20.168 
89.717 

8.579 
33.035 

7.122 

26.706 

2.746 
10.617 

2.397 
10.290 

St  Louis  &  O' Fallon... Oct 

July  1  to  Oct  31 

18,268 
60.537 

21.339 
121,828 

300 
1.200 

300 
1.200 

18.658 
62,097 

21.729 
123.388 

997 
4.391 

2.096 
8.590 

3.552 
13.797 

2.732 

16.279 

St  Louis  &  San  Fran.. Oct 
July  1  to  Oct  31 

2,574.141 
8,606,745 

2,536,169 
9,105,110 

1,022.208 
4.137,181 

1.005.686    3.855.567    3.836.057     457,059     538,782     465,131     522,850 
4.037.617  13.732.730  14,095,226  1.727,025  1.962.152  1.829.350  1.934.816 

Ft  W  &  Rio  Grande. Oct 
July  1  to  Oct  31 

67,056 
184.708 

75,296 
195,710 

32,053 
114.959 

31.469 
111.978 

108,013 
328,999 

113.240 
332.473 

20.894 
64.997 

21,626 
65,280 

11.577 
41.621 

11.015 
38.092 

Paris  &  Qt  North.. .Oct 
July  1  to  Oct  31 

16.014 
55,611 

9,667 
27.464 

6.177 
20.867 

5.912 
18.458 

23.051 
79.778 

16.219 
49.197 

CV234 
9.719 

1.481 
4,943 

2.153 
7.394 

1.078 
3,344 

St  L  San  Fr  &  Tex. .Oct 
July  1  to  Oct  31 

95.395 
266.833 

70.822 
232,139 

34.025 
121.875 

33.116 
94.720 

136.238 
416.608 

109.278 
344.648 

25.047 
74.105 

18,083 
63.900 

14.515 
66.726 

15.294 
47,334 

Total  Company Oct 

July  1  to  Oct  31.. 

2,752.606 
9.113,897 

2,691.954 
9.550.423 

1,094,463 
4,394,882 

1.076.183    4.122,869    4.074,794     502.766     579.972     493.376     550.237 
4.262.773  14,558.115  14,821,544  1,875,846  2,100.375  1.945.091  2,022.476 

Chic  &  East  III           Oct 

July  1  to  Oct  31 

1,127,919 
3.990.441 

1.069.558 
3.869.862 

245.607 
1,072.296 

246.794 
1,036.168 

1.471.325 
5.429,805 

1.400.320 
5.260.536 

177.169 
663.218 

147.074 
574.363 

262.488 
954.830 

261.709 
878.424 

New  Orl  Tex  &  Alex. Oct 
July  1  to  Oct  31 

107.789 
320.801 

77.123 
264,415 

18.131 
77,204 

15.015 
58,054 

133,719 
425,898 

99.521 
350,241 

24,364 
89.473 

15.813 
67.825 

15.182 
54.067 

7,620 
47,285 

Beau  Sour  L&  W.Oct 
July  1  to  Oct     1-. 

42,555 
164,536 

36.022 
137.986 

6,584 
26,720 

3,337 
14.950 

52,322 
202,419 

41.631 
162,791 

12,977 
46,863 

7.973 
27.659 

7.348 
26.013 

2,481 
11.484 

Orange  &  N  W           Oct 

July  1  to  Oct  31 

3,590 
14,433 

6.512 
34,385 

1,221 
5.965 

1.588 
7.153 

6,102 
26,995 

10.255 
50.575 

3.971 
15.258 

3.744 
11.439 

1.412 
3.422 

1.035 
6.289 

Rio  Grande Oct 

July  1  to  Oct  31 

573 
2.049 

245 
2,206 

970 
4.815 

446 
1.014 

145 

589 



StL  Brownsv&Mex.Oct 

July  1  to  Oct  31 

124.188 
481.906 

101,605 
349,783 

54.410 
229,982 

45.166 
176.571 

191.534 
769.856 

157.165 
570.659 

41.991 
159.915 

47.664 
172.108 

11.203 
47.427 

9.876 
52.602 

St  L  R  Mt  &  Pac  Ry...Oct 
July  1  to  Oct  31 

18.771 
61.627 

20.173 
82.583 

3,739 
14.662 

3.656 
16.484 

23.635 
82.075 

24,870 
104.544 

6.171 
24.402 

5.695 
22.377 

7.389 
28.577 

5.529 
22,572 

St  Louis  Southwest.. .Oct 
July  1  to  Oct  31 

568.738 
1,890.493 

540.480 
1.961.227 

117.584 
479,681 

123.296 
479.916 

720.191 
2.488.736 

697.506 
2,549,599 

67.788 
212.547 

62.532 
264.452 

109.186 
441.702 

113,146 
418,042 

St  L  S  W  Ry  of  Tex.Oct 
July  1  to  Oct  31 

335.371 
978.691 

337.734 
1.051.183 

109.894 
392.444 

114.142 
389.667 

474.967 
1,468,816 

477.368 
1.529.420 

46.346 
179,108 

57.220 
343.506 

76.033 
314.767 

77,892 
279.675 

Total  Company.. .Oct 
July  1  to  Oct  31-. 

904,109 
2,859,184 

878.214 
3.012,410 

227.478 
872.125 

237.438 
869.583 

1.195.158 
3.957.552 

1.174.874 
4.079.019 

114,134 
391.655 

119.752 
607.958 

185.219 
756.469 

190,038 
697,737 

Eastern  Texas Oct 

July  1  to  Oct  31 

4.095 
14.033 

4.526 
18.067 

449 
2,028 

812 
2,878 

4,834 
17,247 

5.730 
22,459 

1.698 
6.541 

2,393 
8,251 

32 

338 

648 

799 

Paragould  Sou  E — Oct 
July  1  to  Oct  31 

6.665 
15.588 

3.651 
10.803 

2.202 
8.018 

1,941 
7.759 

9.391 
25.548 

6.282 
21.374 

2.986 
8.453 

1.766 
7.105 

190 
559 

110 
3,602 

Pine  Bluff  Ark  Riv..Oct 
July  1  to  Oct  31 

2,952 
6.851 

1,689 
5.158 

1.072 
5.062 

1.207 
4.754 

4.199 
12,386 

2.993 
10.305 

1.977 
4.784 

1.653 
5.020 

34 
389 

65 
485 

Stephenv  N  &  S  Tex.Oct 
July  1  to  Oct  31 

15.053 
32,427 

6.108 
20.637 

3.842 
14.641 

1.732 
7.415 

19,937 
50.910 

8.391 
30.014 

6.602 
14.772 

3.225 
11.210 

708 
2,015 

300 
1.806 

St  Louis  Transfer Oct 

July  1  to  Oct  31 

34.219 
127.173 

30.781 
122.976 

3.174 
15.108 

2.673 
8.143 

3,153 
14.079 

4.229 
12.714 

St  Louis  Troy  &  East. .Oct 
July  1  to  Oct  31 

21,730 
71,352 

25.980 
120.604 

21.730 
71.352 

25.980 
120.604 

2.113 
8.675 

1.855 
9.419 

6.632 
28.026 

9.745 
31.348 

St  Marys  &  Kingsl'd..Oct 
July  1  to  Oct  31 

118 
879 

146 
793 

356 
1.117 

490 
1,560 

515 
2.179 

678 
2.549 

190 
785 

210 
531 

95 
300 

240 
556 

St  Marvs  &  Western. .Oct 
July  1  to  Oct  31 

3.011 
14.817 

2.294 
15.276 

3.011 
14.817 

2.294 
15,276 

378 
1.188 

182 

1.213 

880 
3.266 

1.461 
4.310 

St  Paul  Bdge  &  Term. Oct 
July  1  to  Oct  31 

20.789 
54,521 

21.277 
62,683 

1.853 
7.324 

2.102 
4.868 

1.458 
4.981 

1.056 
4,526 

St  Paul  &  Kan  C  Sh  L.Oct 
Aug  1  to  Oct  31 

51.093 
133.546 

14.583 

54.454 

69.463 
199.178 

8.306 
25.516 

6.747 
19.452 

Salem  Falls  Cy  &  W..Oct 
July  1  to  Oct  31 

9.171 
33.921 

10.162 
36.985 

3.140 
13.131 

2,951 
13,973 

13.084 
49.107 

14-078 
53.221 

1.580 
7.645 

1.924 
8.990 

1.467 
6.056 

1.817 
6.954 

Salem  Winona  &  So Oct 

July  1  to  Oct  31 

3.608 
13.071 

2.611 
9.125 

998 
3.409 

696 
2.978 

4.830 
16.799 

3.307 
12.261 

984 
4,800 

523 
1.924 

349 
1.556 

157 
396 

Saline  Bayou Oct 

July  1  to  Oct  31 

305 
981 

985 

1.758 
5-687 

1.654 
6.650 

750 
3.510 

825 
3.514 

215 
698 

211 
632 

Saline  River ..Oct 

July  1  to  Oct  31 

1.510 
8.390 

1.576 
7.263 

481 
1.954 

108 
351 

1.994 
10-468 

1.744 
7.863 

1.132 
4.925 

591 
2.867 

389 
2.018 

628 
2.180 

Salt  Lake  &  Los  Ang..Oct 
July  1  to  Oct  31 

1,955 
8.441 

1,684 
8.770 

1.128 
54.281 

917 
51.114 

3.483 
64.981 

2.737 
60.416 

508 
5.432 

826 
5.694 

590 
4.946 

875 
3.059 

SaltJI.akc  &   AU-rcur      Oil 
IB    July  1  to  Oct  31 

2.847 
10.308 

2.119 

10.501 

157 

955 

141 
746 

3.147 
11.851 

2.280 

11.784 

353 
1.886 

526 
2.571 

196 
1.602 

153 
907 

San  Ant  &  Aran  Pass. Oct 
July  1  to  Oct  31 

330.079 
1.212.739 

325.174 
1.152.369 

104.727 
462.010 

101.853 
411.196 

459.828 
1.761.315 

449.400 
1.645.121 

72.372 
272.535 

61.595 
214.108 

39.968 
187.390 

44.3.53 
191.570 

San  Diego  &  Cuyam. . .( Kit 
|*h     July   1  to  Oct  31 

7.602 
35.000 

5.476 
23.549 

6.283 
26.684 

4.995 
20.844 

15.165 
66.605 

11.402 
48.985 

2.594 
11.195 

1.889 
8.678 

2.739 
10.291 

2.630 
8.664 

San  Diego  Southern... Oct 
July   1  to  Oct  31 

6.828 
31.805 

5.005 
20.175 

6.918 
31.189 

6.933 
29.519 

14.459 
66.371 

12.553 
52.586 

2.734 
10.962 

1.498 
8.718 

2.223 
9-201 

1.757 
7.648 

San  Luis  Southern Oct 

July  1  to  Oct  31 

731 
4.352 

1.262 
6.082 

442 
2.009 

380 
1.802 

1.478 
7.495 

1.768 
8.524 

258 
935 

77 
378 

758 
2.027 

120 
638 

San  Ped  Los  A  &  S  L..Oct 
July  1  to  Oct  31 

438.411 
1.698.898 

433.833 
1.524.530 

262.625 
1.097.804 

256.409 
957.595 

751.511 

2.979.424 

743.496 
2.641.656 

153.533 
598.454 

107.161 
566.733 

160.963 
584.729 

97.516 
382.813 

Sandy  Riv  &  Rang  I.     1  Mil 
July  1  to  Oct  31 

8.628 
29,127 

8.019 
28.411 

5.331 
21,045 

4.693 

22.144 

14.937 
55.221 

13.800 
55.804 

3.976 
13.386 

2.637 
9.792 

1.078 
5.452 

1.325 
5.233 

Sanford  &  Everglades. Oct 
July  1  to  Oct  31 

329 
1.157 

418 
1.263 

356 
1,252 

453 
1.372 

81 

45 
175 

43 
353 



Santa  Fe  Raton&Iiast.Scp 
July  1  to  Sip  30 

1.493 
2.873 

337 
1.258 

139 
1.002 

20 
223 

1.855 
4.508 

725 
2.654 

575 
1.523 

72 
320 

384 
1.172 

232 

1.096 

Sardis  &  Delta Oct 

July  1  to  Oct  31 

1.398 
5.785 

1,679 
6.116 

140 
741 

180 
565 

1.538 
6.526 

1.860 
6.681 

852 
2.967 

542 
2.845 

36 
353 

45 
224 

Savannah  &  Southern. Oct 
July  1  to  Oct  31 

690 
2,920 

699 
2.910 

366 
1.399 

363 
1.070 

1.186 

4.844 

1.187 
4.501 



Savannah  &  Statesb..Oct 
July  1  to  Oct  31 

5.736 
17.319 

4.845 
15.118 

2.200 
8.368 

1.928 
7.647 

8.383 
27.103 

7.092 
24.175 

1.329 
2.787 

701 
2.515 

668 
2.843 

493 
2.214 

Savan  Augusta  &  N Oct 

July  1  to  Oct  31 

1,379 
4.735 

1.801 
3.901 

942 
3.188 

808 
2.048 

2.321 
7.924 

2.609 
5.950 

280 
1.350 

194 

606 

226 
1.157 

40 
634 

Seaboard  Air  Line Oct 

July  1  to  Oct  31 

1.407.576 
4.775.463 

1.284.936 
4.319.953 

411.301 
1.655.325 

371.716 
1.499.712 

2.024.275 
7.175.586 

1.835.894     275.067 
6.494.846  1.052.837 

239.753      278.855 
966.404  1.080.700 

219.209 
836.472 

4.962 

16.767 

1JT4) 

4.631 

639 

2.415 

1.278 

6.209 

72 

4.332 

2.264 

7.501 

128.698 

497.873 

3.639 

14.655 

5.130 

20.627 

702 

3105 

270.571 

915.054 

4.473 

18.658 

746 

2.945 

653 

1.815 

411 

1.893 


Far  index  lo  roads  not  appearing  in  alphabetical  order,  bid  given  under  some  other  system. 
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NAME  OF  ROAD 

TOTAL  EXPENSES 

incl.  General  Exp. 

This  Year  Lasl  Year 

S                  « 

NET                                 OUTSIDE  OPERATIONS 
FROM  RAILROAD         Gross  Revenue                Net  Revenue 

This  Year  Lasl  Year  This  Year  Last  Year  This  Year  Last  Year 
$                  $                  S                  $                  $                  S 

Roaring 

July 

-ork 

1  to  Oct  31 

Oct 

1.107 
4.089 

625 
2.618 

—229 
—1.619 

—233 
—610 

Rock  Island  — 
Chic  R  I  &  Gulf 

July  1  to  Oct  31 

Oct 

142,242 
562.832 

166,563 
649,561 

121.178 
374.971 

90.286 
285.421 

763 
2,898 

1.061 
4,038 

—224 
—1.001 

—344 
—1,390 

ChicR  I  &  Pacific. 

July  1  to  Oct  31 

.Oct 

3,982.670 
15,850,349 

4,311.572 
16,354,755 

1.942.232 
6.165.035 

1.981.920 
6.721,420 

38.899 
181.962 

33.274 
152.867 

—11.220 
—41.420 

—10.164 
—36.756 

Morris 

July 

Terminal 

1  to  Oct  31 

.Oct 

1,178 
2,616 

371 
1.811 

—830 
—738 

—89 
—528 

Total   Company  ..Oct 
July  1  to  Oct  31  __ 

4,126.090    4,478,506 
16.415.797  17.006.127 

2,062,580 
6,539,268 

2.072.117 
7.006.313 

39.662 
184,860 

34.335 
156,905 

—11.444 
—42,421 

—10.508 
—38,146 

Rock  Isla 

July 

nd  Sou  RR.. 
1  to  Oct  31 

.Oct 

3.576 
14.569 

3.400 
13.210 

3.607 
14.640 

3.543 
14.694 

Rock  Island  Sou  /??/- 
July  1  to  Oct  31 

.Oct 

10.596 
46.329 

7.303 
21.378 

8.413 
27.878 

5.881 
8.758 

-6 
-72 

Rockport  Lang  &  N__ 

July  1  to  Oct  31 

-Oct 

800 
2.776 

950 
2,671 

1,111 
1,838 

371 
960 

Roscoe  Sny  &  Pac  Ry 
July  1  to  Oct  31 

.Oct 

3.654 
19.267 

4,124 
16.082 

4,121 
682 

7.420 
18.627 

Rutland- 
July 

1  to  Oct  31 

Oct 

212.321 
862.849 

231.342 
860.825 

108.497 
421.583 

100.575 
437.864 

Sabine  &  Northern 

July   1  to  Oct  31 

.Oct 

4.073 
13.480 

3.802 
14.580 

—1.092 
—295 

—698 
—783 

Sacramento  Val  &  E. 
July  1  to  Oct  31 

.Oct 

1,606 
6.934 

2.036 
11.613 

—808 
—3,140 

1.451 
26.511 

Saginaw 
July 

&  Ouach  Riv 

1  to  Oct  31 

-Oct 

307 
1,185 

466 
2.171 

347 
1.359 

236 
844 

St  Johnsbury  &  L  Ch.Oct 
July  1  to  Oct  31 

23,990 
105,750 

21,583 
90.356 

14.056 
40.714 

13.627 
50.379 

St  Joseph  Valley 

July  1  to  Oct  31 

Oct 

4,894 
16.013 

3,388 
13,717 

674 
3.601 

1.056 
2-859 

St  Lawr  &  Adirond _. 
July  1  to  Oct  31 

.Oct 

34.318 
142,053 

25.695 
122,582 

28,249 
97.707 

33.874 
122.412 

St  Louis 
July 

&  Haiin    . 
1  to  Oct  31 

Oct 

20.129 
88.718 

18.660 
76,455 

1.145 
8.002 

1,508 
13.262 

St  Louis 
July 

St  O'  Fallon .. 
1  to  Oct  31 

.Oct 

8.315 
32,334 

10.157 
46.336 

10.343 
29,763 

11.571 
77.051 

St  Louis 

July 

5c  San  Fran. 

1  to  Oct  31 

.Oct 

2.356,281 
8,909.610 

2,493,417 
9,367,132 

1,499.286 
4,823.119 

1,342,639 
4.728.093 

Ft  W  &  Rio  Grande. Oct 

July  1  to  Oct  31 

85.890 
279.263 

78.621 
269.960 

22.122 
49.735 

34.618 
62.512 

Paris*  (It  North.. 
July  1  to  Oct  31 

.Oct 

8.160 
38.637 

8,855 
31 .888 

14.890 
41.141 

7,364 
17,309 

St  L  San  Fr  &  Tex 

July  1  to  Oct  31 

.Oct 

99.329 
354.072 

97.261 
325.549 

36.908 
62,536 

12,017 
19.099 

Total  Company Oct 

July  1  to  Oct  31.. 

2.549.660 
9.581.582 

2.678.154 
9.994,529 

1.573.206 
4.976.531 

1.396.638 
4,827.013 









Chic  &  East  III 
July  1  to  Oct  31 

Oct 

996.507 
3.679,696 

954.034 
3.478.644 

474,817 
1.750.109 

446.286 
1.781.892 

7.833 
31.097 

8.044 
31.906 

-1.980 
—5.746 

—1,479 
-10.092 

New  Orl  Tex  &  Alex 
July  1  to  Oct  31 

.Oct 

104.515 
375.043 

75,991 
311.048 

29.204 
50.854 

23.529 
39.192 

Beau 

July 

Sour  L  &  W 
1  to  Oct  31 

.Oct 

49.331 
178,358 

29.010 
116.888 

2,991 
24,060 

12,620 
45.902 

Orange 

July 

&  N  W 

1  to  Oct  31 

Oct 

11.126 
39.467 

12,241 
46.792 

—5.024 
—12,472 

—1.985 
3.782 

Rio  Grande 

July   1  to  Oct  31 

Oct 

1058 
3.801 

—88 
1.013 

StL  Brownsv&Mex 
July  1  to  Oet  31 

.Oct 

125.165 
499.251 

124,267 
469,034 

66.368 
270.604 

32.897 
101.624 

St  L  R  Mt  &  PacRy.. 

July  1  to  Oct  31 

.Oct 

22.980 
89.948 

21.436 
84-533 

655 
—7.872 

3.433 
20.011 

St  Louis  Southwest 
July  1  to  Oct  31 

.Oct 

397.181 
1.448.747 

403,418 
1.526.610 

323. 009 
1.039.989 

294.0«7 
1,022.989 

3.545 
13.367 

3.373 
14.553 

-1.239 
—3.393 

-853 
-4.241 

St  L  S  W  Ry  of  Tex 

July  1  to  Oct  31 

.Oct 

316.612 
1.139,406 

349,675 
1,354.078 

158,355 
329,410 

127.692 
175.342 

582 
2.151 

539 
1.981 

-148 
-805 

-163 
-898 

Total  Company.. 
July  1  to  Oct 

.Oct 
31.. 

713.793 
2.588.153 

753.093 
2.880.688 

481.364 
1.369.399 

421,779 
1-198.331 

4-127 
15,518 

3.902 
16.534 

-1.387 
-4,198 

-1,016 
—5.139 

Easfcrn  Texas 

July   1  to  Oct  31 

Oct 

3.943 
14.430 

4,809 
16.324 

891 
2,817 

921 
6.135 

Paragould  Sou  E. . 
July  1  to  Oct  31 

Oct 

5,926 
17.816 

4.351 
19.413 

3.464 
7.732 

1.931 
1-961 

Pine  Bluff  Ark  Riv 

July  1  to  Oct  31 

.Oct 

3.832 
11.582 

3.294 
11,331 

366 
804 

-301 
—1.026 

Stephen  v  N  &  S  Tex 
July  1  to  Oct  31 

Oct 

16,203 
47,346 

6,281 
23.594 

3.734 
3.564 

2.110 
6.419 

St  Louis  Transfer 

July   1  to  Oct  31 

Oct 

23.726 
96.101 

25.349 
92.143 

10.493 
31-072 

5.432 
30.833 

St  Louis  1 
July 

roy  &  East. 
1  to  Oct  31 

Oct 

15.137 
61.451 

18.888 
67.499 

6.542 
9.901 

7.092 
53.104 

St  Marys 
July 

&  Kingsl'd . . 
1  to  Oct  :u 

Oct 

509 
2.067 

748 
2.103 

5 
111 

—70 

446 

St  Marvs 

July 

&  Western   . 
1  to  Oct  31 

Oct 

2.897 
11.434 

3.538 
12,562 

114 
3.383 

—1,243 
2,714 

St  Paul  Bdge  &  Term. Oct. 
July  1  to  Oct  31 

10.942 
34.339 

12.124 
34.862 

9.847 
20.181 

9.152 
27.820 

291 
1.072 

311 
2.282 

291 

J. 072 

311 
2.282 

St  Paul  & 

Aug 

Kan  C  Sh  L.Oct 
1  to  Oct  31 

38.014 
116.463 

31.449 
82-714 

Salem  Falls  C'y  &  W.. 
July  1  to  Oct  31 

Oct 

7.343 
30-086 

9.131 
35-573 

5.741 
19.021 

4.647 
17.648 

Salem  Wi 
July 

lona  &  So 

I  to  Oct  31 

Oct 

3.12! 
12.697 

2.046 
7.957 

1.708 
4.102 

1.260 
4.304 

Saline  Bayou 

July  1  to  Oct  31 

Oct 

1.508 
5.808 

1.726 
6-763 

250 
—121 

-71 
—113 

Saline  River 

July  1  to  Oct  31 

Oct 

3.197 
14.170 

2.553 
11.511 

—1.202 
—3-702 

—808 
-3.647 

Salt  Lake  &  Los  Ang.. 
July  1  to  Oct  31 

Oct 

5.384 
48.737 

10.185 
39.137 

-1.901 
16.244 

—7.448 
21.278 

Salt   lake 

July 

&   Mercur      Ocl 

l    to  Ocl    31 

2.337 
10.214 

3.287 
12.331 

810 
1.636 

-   1-006 
546 

San  Ant  &  Aran  Pass 
July  1  to  Oct  31 

Oct 

278.387 
1.076.447 

248.076 
960.236 

181.440 
684.863 

201.324 
684.884 

San  Diego  &  Cuyam. . . 
July  1  to  Oct  31 

Oct 

11.363 
45.225 

8.821 
34.647 

3.801 
21.379 

2.580 
14.338 

San  Oiegt 
July 

Southern. .. 
1   to  Oct  31. 

Oct 

11.945 
49.116 

9.644 
42.139 

2.513 
17.254 

2.908 
10.447 

San  Luis 
July 

southern 

l  to  ort  31 

Oct 

2,579 
9.688 

1.455 
6.615 

-1.100 
—2,193 

312 
1.909 

San  Ped  l.os  A  &  S  1. 
July  1  to  Oct  31 

Oct 

662.521 
2,497.672 

520.439 
2.048.404 

88.989 

481.751 

23.592 
102.864 

17.308 
62.530 

-  2.707 
-12.511 

-4.352 
-16.774 

Sandy  Riv 

July 

&  Rang  1. 
1  to  Oct  31 

Oct 

8.946 
40.215 

8.852 
36.626 

5.991 
15.005 

4.947 

Sanford  &  Everglades. 
July    1   to  Oct  31 

Ocl 

498 
2.043 

834 
3.267 

—141 
-791 

Santa  lc  Raton&Easf 
July  1  t<>  Si  d  30 

Sep 

2.376 
6.872 

1,161 

3.958 

—520 
—2.364 

1304 

Sardis  & 
July 

)clla 

1   to  on  31 

Oct 

2.235 
7.713 

1.610 
7,481 

696 

1.187 

2S0 
799 

Savann-ih  &  Southern 
July    I    to  Oct  31 

Oct 

739 
2.477 

375 
2.269 

447 
2.367 

811 

Savannah 
July 

&  Slatevh 
l  to  Oct  31 

Oet 

4.902 
16.444 

3,426 
13.378 

3.481 

Savan  Augusta  &  N... 

July    1    to  Oct   31 

•   |     ! 

2.123 
8.251 

1.399 
5.448 

197 

—326 

1.209 

Seaboard  Air  Line 

July   1  to  Oct  31. 

Oct 

1.385.582 

5.071.213 

1.164,224 
4.480.199 

638.692 
2.104.372 

6.446 

2.862 

1.224 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  otven  under  souk 


TAXES  FINAL  NET  MILES 

Current      Previous  Current  Previous    end  of  Month 

Year  Year  Year  Yem        This       Last 

$  $  $  $          Year     Year 

35  40  —264  —273 

140  160  —1,759  —770        12          8 

6.512  4,613  114.442  85.329 

32,027  22.431  341.942  261.599      476      470 

230.222  228,270  1,700.789  1.743.486 

850.427  942.193  5.273.187  5.742.470   7,551    7,395 

30  22  —860  —111 

120  97  —858  —626          3          3 

236.764  232.905  1,814.371  1.828.704 

882.574  964.721  5.614.271  6.003.443    8.030    7.868 

3.607  3.543 

14.640  14.694  18   18 

500  600  7.907  5.281 

2,000  2,400  25,806  6.358   56   56 

17  16  1,094  354 

69  67  1.768  892    5    5 

96  93  4.024  7.326 

387  374  294  18.252    49   49 

10.572  10.960  97.925  89,615 

44.763  44.187  376.819  393.677   468   468 

39  59  —1.131  —758 

209  177  —505  —960   39   39 

322  167  —1.131  1.284 

1.366  743  —4.506  25.768    15    15 

10  10  337  226 

40  40  1.319  804  3    3 
800  800  13.256  12.827 

3.265  2.978  37.448  47.400   125   125 

300  200  374  856 

1.200  800  2.401  2.059    50   43 

928  525  27,321  33.348 

2,390  2.271  95.316  120.141    65    65 

650  649  495  859 

2.600  2.598  5.402  10.663   103   103 

1.350  750  8.993  10.821 

5.400  3.000  24.363  74.051    8    8 

161.738  147.091  1.337.547  1.195.547 

634.235  557.687  4.188.884  4.170.406  4.731  4,731 

2,433  2.141  19.688  32.477 

10.458  10.270  39.277  52.242   235   195 

575  375  14.315  6.989 

1.900  1.500  39.241  15.809   16   16 

920  1.554  35.988  10.463 

4,562  5,718  57.974  13.381   243   243 

165.666  151.161  1.407-538  1.245.476 

651,155  575.175  4.325.376  4.251.838  5.225  5,185 

38.500  41.860  434.336  402.946 

154.000  165.340  1.590.362  1.606.459  1.275  1.276 

1,551    27.652  23.529 

4.655  1.893  46.199  37.298   264   264 

1,271  1.359  1,720  11.261 

3.793  3.911  20.266  41.990   118   118 

566  600  —5.591  —2.586 

2,023  1.945  -14.496  1.836    61    61 

75    —163    

300    713    22  .... 

4.500  4-000  61.868  28.897 

18.000  16.000  252.604  85.624   509   501 

655  3.433 

—7.872  20.011   105   105 

19.564  18.933  302.206  274.300 

78.256  75.733  958.339  943.014   796   768 

10.000  8.333  148.207  119.196 

40.000  33.333  288.604  141,110   703   703 

29,564  27.266  450.413  393.496 

118,256  109.066  1.246.943  1.084.124  1,499  1.471 

200  200  691  721 

800  800  2.017  5.335    30   30 

292  270  3.172  1.661 

1.168  1.080  6.564  881   37   37 

174  174  192  —475 

696  696  108  -1.722   31   31 

200  245  3.534  1 ,8fi4 

800  620  2.764  5.799   106    43 

727  647  9.765  4.785 

3.527  3.365  27,544  27.468    6    6 

900  900  5,642  6-192 

3.600  3.600  6.301  49.504    25    25 

59  59  — 53  — 129 

236  236  —124  209    10    10 

68  68  45  —1.312 

273  273  3.110  2.440    16    U 

936  862  9.203  8.601 

2.316  2.566  18.938    27-536  

1.450    29.999   

4.350 78.364    126  .... 

333  179  5-407  4.467 

1.334  719  17.687  16-929    64    64 

1.708  1.260 

.-•- 4.102  4.304    21  21 

46  43  203  —115 

185  175  —306  —289   16   16 

46  55  —1.249  — «64 

184  222  —3.886  —3.870   19   19 

276  268  —2.177  —7.717 

1,104  1.074  15.139  20.204    15    15 

85  85  725  —1.091 

340  340  1.296  —886    12    12 

11.000  9-000  170.440  192.324 

44.000  36.000  640.868  648.884   727   727 

50T  200  3.301  2,380 

2.000  800  19.379  13.538   25   25 

560  440  1.953  2.468 

2.240  1.760  15.014  8.687   49   50 

446    -1.547  312 

746    -2.940  1,909   31    24 

24.750  26.606  61.531  192.098 

99.125  100.716  370.115  475.761   1.113  1.105 

190  ISO  5.801  4-797 

760  600  14.245  18.578   103   103 

84  25  —226  406 

218  100  —1.010  —1.995   10    5 

—520  —435 

—2.364  —1,304  19    19 

79  196 

316  218  1-018  13        13 

58           388  811 

234  H         13 

242  242 

971  973  9.687  33        33 

221 
38        25 

7Y0O0  65  0O0  560.830  605.444 

00  260  000  l.RrRR*.  1.746.879    3.053    3-027 
' ottur  susti  m,  tee  tail  I 


26  RAILWAY   EARNINGS  [Vol    lxxxxii,. 


1  KLKItir  a  PASSENGER  EARNINQS      TOTAL  EARNINOS            MAINTENANCE  EXPENSES           TRAPEIC  A  TRANSPORTATN  EXP** 

EREIOIIT                    I'ASSHXQKR            Inet.  Other  Revenue       Way  &  Structure            I  quipment                 THATFIC          TRA  A I8P< ilcTATS 
NAME  OF  ROAD          TMs  Year  IaisI  Year  TMi  Year  Last  Year  This  Year  hast  YearThisYear  Last  Y ear  This  Year  Last  Year  ThlsY'r  LaUYr  This  Year  Last  Year 

>              S              1              *              S              BttStttS              » 

Seattle  Southeastern.. Oct 

July   1  to  Oct  31 

3.198 
11.132 

1.553 
3.373 

3.201 
11.141 

1.556 
3.381 

567 
2.655 

1.724 
2.797 

544 
1.802 

214 
791 

7 

2 

13 

981 
3.994 

M 

2  ■  :<■ 

Shannon  Arizona            Oct 

July   1   to  <  >ct    1 1 

9.258 
35.763 

7.035 

293a 

9.842 
38.149 

7,187 
30.386 

2.841 
12.110 

682 

3.815 

2.036 
6.036 

1.333 
5.014 





1.928 
9.553 

2,494 
9.146 

Sheffield  &  Tloncsla     Oct 
July  l  to  Oct  :il 

7.252 
25.428 

8.082 

27.008 

1.175 
5.324 

1.080 
5.334 

8.964 

&64a 

9.670 
34.339 

1.794 
5.746 

947 
4.302 

175 
730 

236 
1.643 

472 
2.049 

578 
2.040 

1.510 

•  8 

Sfarcve  II.. ii-  &  Qulf...Oct 
July   1  to  Oct  31 

1.840 
8.813 

1.848 
7.145 

138 
487 

175 
803 

2.011 
9.466 

2.065 
S.130 

281 
1.338 

390 
1.218 

215 
1.055 

187 
969 

30 
149 

30 
161 

523 
1.750 

940 
2.433 

Shubuta  &  S  W      .    .   Oct 
July  1  to  Oct  81 

83 
142 

83 
142 

326 
687 







148 
531 

Sib  1.  Bistcnau  &  Sou. Oct 
July  1  to  Oct  31 

9.145 

30.180 

9.101 
32.398 

261 
1.209 

243 
1.642 

9.532 
31.826 

9.425 
34.500 

1.577 
6.922 

1.924 
7.227 

375 
1.916 

728 
2.227 

262 
1.122 

322 
1.276 

1.816 
7.226 

1.793 
■  567 

Sierra  Ry  of  California. Oct 
July    1  to  Oct  31 

28.714 
115.350 

27.590 
102.897 

10.684 

43.333 

10.806 
41.383 

41.395 
165.994 

39.983 

151.171 

5.393 
26.536 

10.794 
33.459 

2.706 
13.735 

2.829 
9.060 

275 
1.370 

388 
1.357 

10362 

31.741 

3638 

SUrer  Peak Oct 

July   1  to  Oct  31 

781 
3.018 

374 
2,849 

274 
1.526 

358 
1.415 

1.125 
4.890 

841 
4,620 

16 
79 

7 
170 

242 
1.787 

32 

119 

1 

44 

40 
41 

666 

3.001 

3.227 

SUverton    ... 

July  1  to  Oct  31 

2.302 
5.459 

1.621 
5.752 

188 
1.158 

304 
1.248 

2.491 
6,619 

1.989 
7.064 

1.427 
4.821 

2.963 

17 

70 

17 
371 





1.242 
4.907 

1.094 
5.243 

Skancatclcs  Railroad. .Oct 
July   1  to  Oct  31 

4.648 
12.466 

3.963 
13,027 

322 
1.376 

296 
1.365 

5,582 
15.357 

4,634 
15,757 

1.836 
20.468 

1.487 
6.224 

509 
2.527 

345 
1.252 





1.106 
4.210 

1.281 
3.94  7 

SUgo  &  Eastern Oct 

July  1  to  Oct  31 

3-412 
15.112 

3.799 
17.468 

12 

67 

9 
50 

3.424 
15.180 

3.808 
17.519 

449 
1.593 

934 
3.732 

277 
1.262 

795 
1.841 





729 
2.658 

765 
3.197 

South  Buffalo Oct 

July  1  to  Oct  31 

26.859 
98.170 

24,445 
115.120 

125 
450 

150 
620 

53.099 
202.459 

54.367 
255.666 

7.171 
25.017 

6,634 
35.307 

4.715 
18.274 

5.148 
23.790 

195 
787 

184 
762 

22.396 

84.393 

26.177 
118.674 

Sou  Caro  &  Western.. Oct 
July  1  to  Oct  31 

4.453 
13.503 

1.440 
5.723 

6.060 
19.628 

1.137 
2759 

93 
416 

100 
364 

2.717 
9.273 

South  Dakota  Cent.. .Oct 
July  1  to  Oct  31 

14.381 
42.021 

21.773 

73,042 

5.355 
21.625 

6.399 
28.437 

20.996 
69.742 

29.556 
107,894 

4,370 
13.205 

2.054 
6.440 

1.820 
7.178 

2.417 
8.432 

220 

1.274 

241 
1.160 

4.719 
18.023 

5.004 
21  622 

South  Georgia.. .Oct 

July  1  to  Oct  31 

12.075 
50.103 

11.890 
53.439 

5.560 
21,955 

5.628 
22.132 

19.187 
77.606 

18.730 
79.621 

3.015 
12.601 

3.564 
19.183 

1.928 
6.793 

1.593 

6.260 

377 
1.395 

224 
1.053 

4.339 

16.028 

4.023 
18,646 

South   Shore. Oct 

July  1  to  Oct  31 

626 
626 

1.015 
3.232 

626 
626 

1.015 
3.232 

16 

182 

87 
105 



308 
585 

882 

3.4a) 

Southern Oct 

July   1  to  Oct  31 ] 

3.965.967    3.683.782 
3.467.116  12.944.148 

1.412,274 
6.201,316 

1.375,311    5.826.118    5,478.391     639.804     634.624     933.602     843.164    134.188    131.644 
5.862,663  21,313.300  20.342.512  2,446,623  2,504.769  3.503.461  3.394.336    542.638    512.342 

.847,499 

f.017.404 

1.710.990 
5.588.918 

Alabama  Ot  South. .Oct 
July  1  to  Oct  31 

293.959 
985.781 

275.302 
991.009 

95.088 
426.432 

88.976 
401.542 

424.299 
1,543.249 

399,074 
1,516,885 

38.499 
161,871 

45.623 
186.361 

109.357 
344.562 

86.971 
338.174 

11.431 
42.804 

8.303 
41.003 

122.717 
464.809 

121.374 
449,967 

Ashev  &  CraggyMt  .Oct 
July  1  to  Oct  31 

507 
1.355 

292 
1.186 

507 
1.355 

295 
1.189 

23 
31 

619 

9 
37 

9 
37 





179 
657 

188 
829 

Augusta  Southern. .Oct 
July  1  to  Oct  31 

16.807 
48.346 

11.826 
34.439 

5.134 
19.856 

4.382 
17.360 

23.012 
72.557 

17.167 
55.837 

2,694 
11.090 

2.701 
11.460 

1.371 

5.987 

1.472 
5.199 

202 
692 

152 
654 

8.582 
27.953 

5.798 
21.485 

Blue   Ridge... Oct 

July  1  to  Oct  31 

9.463 
30.352 

8.579 
29.015 

4.414 
17.S09 

4.731 
19.238 

15.357 
53.424 

14.529 
52.470 

2.603 
9.536 

1.949 
7.713 

929 
6.768 

1.C41 
3.652 

175 
685 

171 
679 

4.911 
20.337 

4.666 
17,974 

Cumberland Oct 

July  1  to  Oct  31 

2.784 
10.850 

2,317 
8.750 

746 
3.062 

514 
2.062 

3.592 
14.186 

2,868 
10,963 

1.130 
4.155 

1.063 
3.213 

115 

441 

94 

424 

96 
373 

91 

384 

1.195 
4.502 

928 
3.540 

Danville  &  West-— Oct 
July  1  to  Oct  31 

20.809 
71,975 

24.473 
72.053 

6,725 
25.086 

6.627 
25.637 

28.631 
102.074 

32,053 
101,771 

3.959 
15.321 

2,907 
11.983 

2.399 
9.711 

647 
5,988 

229 
790 

217 
694 

7.029 
27.221 

7.524 
24.659 

Georgia  Sou  &  Fla.-Sep 
July  1  to  Sep  30 

110.874 
294.180 

107.050 
308.858 

71.710 
215,490 

64,106 
198.506 

208.651 
587,420 

197.580 
581.362 

22.539 
62,861 

22,390 

63,964 

37.689 
115.429 

36.381 
118,137 

6.194 
19.662 

6.312 
18.757 

77.233 
229,917 

69.488 
217.390 

Hartwell Oct 

July  1  to  Oct  31 

2.272 

5.597 

2.834 
5.162 

470 
2.075 

430 
1.965 

2,866 
8.018 

3.333 
7.382 

287 
1.648 

171 

681 

111 
1.351 

31 
180 

11 
18 

3 
22 

863 
3.316 

849 
3.186 

Mobile  &  Ohio           Oct 
July  1  to  Oct  31 

962.272 
3.117.593 

748.536 
2.878.4R9 

129^503 
525.458 

115.361 
488.265 

1.146.792 
3.851.026 

916.391 
3.553.466 

120.771 
452.186 

99.795 
424  379 

196.813 
713.887 

155,464 
610.439 

34.939 
130.592 

30.452 
136.332 

361.917 
1.325.258 

311.689 
1.232.196 

Northern  Alabama. .Oct 
July  1  to  Oct  31 

38,116 
127.942 

39.253 
162,215 

6.081 
27,532 

6.812 
25.452 

45.790 
160.913 

47,703 
192,631 

4.763 
19.240 

7.577 
29.328 

6.110 
25.390 

5.514 
22.371 

178 
668 

221 
662 

16.261 
66.866 

17.877 
77.054 

South  Ry  in  Miss Oct 

July  1  to  Oct  31 

80.646 
211.021 

69.990 
187,243 

33.325 
137.142 

30.945 
126.461 

121,321 

378.054 

107.849 
336.902 

22.931 
92.006 

21.502 
87.867 

8.495 
34.054 

6.595 
25.079 

2.508 
9.547 

1.761 
11.288 

40.668 
142.582 

40.990 
142.848 

Tallulah  Falls Oct 

July  1  to  Oct  31 

6.066 
22.999 

4.259 
19,672 

3.239 
22.484 

2.485 
18.542 

10.200 
51.101 

7.477 
43,045 

2.027 
7.756 

1,731 
7,651 

1.757 
6.839 

658 
2.440 

95 
339 

103 
393 

2.872 
12.954 

2.298 
11.298 

Virginia  &  Southw._Oct 
July  1  to  Oct  31 

133.484 
506,337 

96,543 
355.872 

15.481 
61.991 

16.076 
55.707 

152.818 
583.138 

116.519 
426.586 

16.596 
66,088 

12.470 
49.509 

26.183 
107.299 

25.253 
89.861 

1.862 
7,363 

1.470 
5.982 

43.077 
157.995 

32.372 
118.112 

Southern  IowaTrac Oct 

July  1  to  Oct  31 

1.997 
5.212 

1.020 
4.901 

3,160 
10.702 

950 
6,183 

39 

184 

44 
187 

1.000 
4.353 

Southern  Pacific — 

Corvallis  &  East Oct 

July  1  to  Oct  31 

15.031 
69.250 

17.261 
71.033 

9.855 
74.154 

10.063 
71.923 

27,005 
151.506 

29.386 
150.842 

13.923 
54.372 

10,132 
50.147 

1.620 
6.987 

4.239 
11.641 

269 
1.600 

371 
1.534 

8.283 
35.944 

6.143 
27.509 

dalv  Har  &  S  A Oct 

July  1  to  Oct  31 

667.284 
2.561.660 

741.153 
2.627,401 

228,824 
984.902 

213.527 
885.380 

942.586 
3.733.972 

1.000.835 
3.694.305 

111.701 
444.142 

129.936 
503.374 

150.715 
539.154 

157.163 
568.870 

30.129 
117.257 

28.318 
101.904 

350.357 
1.304.233 

370.603 
1.306.548 

Hous  &  Tex  Cent- ..Oct 
July  1  to  Oct  31 

344,106 
1.454.734 

487,127 
1,567.471 

187.343 
697.850 

166.875 
595.023 

568,629 
2,300.161 

690.485 
2,300.106 

58,084 
283.417 

70,547 
267.638 

98.917 
302.917 

72.898 
264,211 

19.934 
76.820 

19.858 
73.078 

201.799 
800.052 

215.891 
802.536 

Hous  E  &  W  Tex. ..Oct 

July  1  to  Oct  31 

90.864 
298.452 

79.004 
308.431 

27.382 
120.392 

29.043 
125.402 

124.319 
443.479 

115.349 
460.132 

21,889 
76.128 

21.475 
76.817 

11.454 
42.375 

9,337 
29.801 

1.930 
7.465 

2.032 
7.289 

36.916 
130.518 

38.968 
147.624 

Iberia  &  Vermilion. .Oct 
July  1  to  Oct  31 

3.750 
16.533 

5,340 
15.693 

1,870 
6,559 

1.965 
6.495 

5,925 
24.123 

7.691 
23.353 

571 
3.563 

1.484 
5.920 

67 

505 

137 
405 

136 
453 

132 
420 

1.742 
7.199 

1.868 
5.650 

Lake  Charles  &  Nor.Oct 
July  1  to  Oct  31 

4.476 
20.055 

6.040 
30.997 

1.698 
8.440 

2.145 
9.499 

6.357 
29.924 

8.556 
42.115 

2,962 
12.453 

2.692 
8.347 

289 
1.888 

471 
2.755 

38 
151 

33 
172 

2.701 
12.103 

3.322 
13.016 

Louisiana  Western.. Oct 
July  1  to  Oct  31 

94.077 
388.158 

124.352 
432.784 

50.851 
210.966 

53.710 
206.451 

154.522 
630.903 

186.382 
668,992 

18.543 
71.617 

16.462 
63.517 

31.810 
111.248 

20.895 
103.193 

8.248 
29.689 

7.132 
24.677 

52.608 
193.727 

53.936 
191.725 

Morgan's  La  &  Tex.Oct 
July  1  to  Oct  31 

248.449 
972.135 

293.214 
1.030.876 

110.471 
412.982 

105.964 
389.801 

380.782 
1.463.305 

424.292 
1.502.166 

50.452 
196.957 

54.005 
235.624 

52.157 
219.363 

59.006 
203.211 

14.565 
53.076 

12.953 
44.120 

161.195 
580.171 

152.576 
543.645 

Pacific  System Oct 

July   1  to  Oct  31 

5.258.764    5.410.041    2.568.620    2.700.194    8.374.152    8.655.866     753.156     970.587     784.944  1,080.415 
18.731.636  19.550.980  11.134.497  11.587.223  32,023.956  33.319.154  3.710.446  3.835.865  3.333.656  4.106.480 

172.246 
707.436 

155.566 
661.277 

2.295.082 
8-577.172 

2.214.063 
8.446.998 

Texas  &  New  Orl...Oct 

July  1  to  Oct  31 

232.114 
859.115 

228.166 
845.148 

95,413 
357.785 

97.247 
358.279 

348.937 
1.294.595 

346.612 
1.279.748 

52.233 
220,054 

65.808 
228.019 

80.414 
244,956 

58.864 
213.632 

7.364 
28.216 

6.506 
27.344 

729.389 
476.630 

141.654 
473.658 

Total  Company.. .Oct 
July  1  to  Oct  31.. 

6.958,915    7.391.698    3.282.327    3,380.733  10.933.214  11.465.454  1.083.514  1.343.128  1.212,387  1.463.425    254.859 
25.401.728  25,480.814  14.008.527  14.235.476  42,095.924  43.440.913  5.073.149  5.275.268  4.803.050  5.504.199  1022.163 

232.901    3.740.072    3.199.024 
941.815  12.117.749  11.958.909 

Arizona  Eastern Oct 

July   1  to  Oct  31 

107.026 
456.897 

91.733 
386.007 

31.674 
125.842 

32.846 
130,666 

148.117 
•619.924 

136,531 
556.785 

23.839 
95.995 

25.329 
101.408 

11.457 
44.369 

10.925 
50.351 

2.057 
9.463 

2.133 
7.677 

41.357 
165.526 

39.546 
154.583 

Coos  B  R'burg  &  E..Oct 
July  1  to  Oct  31 

3.684 
18,209 

7.581 
25.868 

2.782 
12.580 

2.663 
12,733 

6.954 
32.627 

10.753 
40.408 

2.240 
9,022 

2,346 
10.127 

747 
2.686 

1.768 
6.110 

13 

35 

52 
221 

1.805 
8.267 

2.509 
9.660 

Hearne  &  Bra  Vail.. Oct 
July  1  to  Oct  31 

6.368 
17.108 

4.924 
13.430 

1.613 
4.100 

1,242 
2.832 

8.050 
21.480 

6.232 
16.530 

387 
1,249 

282 
2.014 

2.119 
2.439 

39 
458 

35 
123 

31 
105 

852 
3.449 

743 
2.965 

Houston  &  Shreve.-Oct 
July  1  to  Oct  31 

21.159 
72.292 

22.339 
90.039 

5.878 
24.640 

6,520 
26.093 

28.525 
101.678 

29.904 
120.556 

3.489 
12.710 

2.716 
13.242 

797 
2.401 

349 
1.725 

339 
1.532 

403 
1.399 

7.303 
28.365 

7.855 
30.613 

Southern  Ry  &  Nav.-.Oct 
July  1  to  Oct  31 

992 
2.449 

21 
21 

1.016 
2.492 

46 
173 



""21 



1.237 
1.715 

Southern  Utah Oct 

July  1  to  Oct  31 

8.645 
33,066 

603 
2.517 

9,433 
36.779 

1.237 
5.218 

1.057 
4.335 







2.773 
11.489 

Southwestern  Ry Oct 

July  1  to  Oct  31 

993 
5.088 

2.471 
5.982 

301 
1.296 

658 
2,560 

1.441 
6.977 

3.307 
9-157 

954 
2.909 

261 
1.830 

168 
667 

42 
291 

88 
332 

50 
203 

1.316 
4.536 

1.295 
4.856 

Spokane  &  Brit  Col... Oct 
July  1  to  Oct  31 

1.882 
6.467 

2.305 
5.151 

49 
387 

120 
345 

1.939 
6.991 

2.516 
5-743 

1.577 
11.195 

2.898 
13-720 

807 
3.155 

1.621 
7.524 

22 
124 

23 
122 

1.175 
4.798 

1.105 
4.873 

Spokane  Internal Oct 

July  1  to  Oct  31 

45.821 
174,755 

83.508 
294.912 

21.690 
93.363 

24.235 
92.664 

71.554 
287,714 

112.555 
410.412 

11.890 
65.761 

18.662 
70.240 

5.844 
23.767 

5.735 
22.165 

2.030 
8.749 

2.309 
9.789 

24.768 
98.114 

30.544 
107.905 

Spokane  Port!  &  Scat. Oct 
July  1  to  Oct  31 

301,193 
989.369 

317.184 
1.366.429 

147.748 
688.598 

87.171 
368.057 

471,590 
1.774.477 

425.796 
1.810.891 

48.256 
184.292 

41.048 
192.326 

33.171 
149.262 

22.128 
116.580 

5.677 
29.424 

3.901 
15.060 

104.300 
430.820 

114.849 
447.438 

Springfield  Terminal    .Oct 
July  1  to  Oct  31 

1.473 
3.975 

643 
2.260 

1.473 
3.975 

643 
2.260 

378 
2.480 

428 
1.879 

2.448 
2.461 

60 
94 

484 
1.131 

258 
889 

601 
3.095 

496 
1.407 

Stand  &  Hernando Oct 

July  1  to  Oct  31 

7,762 
35.041 

6.340 
28.757 

190 
747 

103 
628 

9.219 
41.701 

6.724 
33.459 

2.581 
10.225 

1.476 
5.558 

1.661 

6.556 

1.893 
6.568 

"""30 

""ii 

2.529 
10.538 

2.457 
9.416 

Stanley  Mer&  Phillips. Oct 
July  1  to  Oct  31 

2.851 
23.400 

7.786 
25.298 

428 
2.119 

806 
2.842 

3.446 
26.604 

8.793 
29.212 

2.855 
9.756 

1.670 
7.514 

2.107 
17.222 

1.626 
9.208 

141 
633 

181 
674 

2.672 
11.085 

1.910 
14.606 

Staten  Island... Oct 

July  1  to  Oct  31 

1.959 
7.601 

2.300 
7.367 

17.833 
88.426 

17.025 
85.363 

20.673 
99.765 

20.453 
97.130 

1.591 
6.681 

3.172 
59.332 

2.165 
8.530 

2.649 
12.706 

302 
1.330 

389 
1.510 

10.358 
43.585 

10.481 
46.162 

Staten  Island  R  T Oct 

July  1  to  Oct  31 

42,541 
167.042 

34.134 
168.207 

21.401 
102.402 

21.078 
103.129 

66.079 
278.794 

61.147 
288.812 

4.458 
17.769 

11.203 
50.978 

8.351 
30.126 

6.453 
22.427 

638 
2.643 

590 
2.368 

24.498 
97.459 

24.353 
97.442 

Stockton  Term  &  En.  Oct 

July  1  to  Oct  31 

1.307 
6.437 

592 
2,288 

2.109 
9.067 

338 
1.152 

627 
1.229 

17 
129 

1.038 
4.885 

Sugar  Land — Oct 

July  1  to  Oct  31 

7.635 
25.550 

2.445 
8.646 

85 
182 

26 
120 

7.794 
25.946 

2.514 
8.930 

3.582 
5.609 

460 
1.550 

1.998 
4,668 

919 
4.865 

8 
48 

7 
28 

2.391 
5.176 

674 
3.052 

Sumptcr   Valley Oct 

July  1  to  Oct  31 

17.302 
72.960 

19.274 
72.553 

4,926 
23.195 

3.759 
17.395 

23.566 
102.160 

24.860 
97.505 

4.834 
25.652 

2.960 
19.101 

3.544 
12.289 

3.450 
12.580 

6.035 
27.857 

5.963 
23,689 

Sumter  &  Choctaw Oct 

July  1  to  Oct  31 

4.457 
16.205 

3.527 
16.503 

1.202 
3.190 

622 
2.272 

6.293 
22.186 

4.242 
19.299 

1.020 
3.081 

1.088 
3.609 

1.003 
5.080 

765 
6.322 

50 
223 

51 
221 

1.409 
5.312 

1.451 
5.237 

Sunset Oct 

July  1  to  Oct  31 

70.385 
290.362 

57.173 
253.460 

16.326 
68.590 

16.934 
69.853 

90.817 
373.428 

77.762 
336.189 

6.763 
37.235 

7.486 
34.288 

1.670 
5.697 

889 
6.301 

195 
259 

26 
232 

23.121 
89.987 

20.247 
73.939 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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NAME  OF  ROAD 

% 

Seattle  Southeastern. .Oct  2.515 

July  1  to  Oct  31 9.420 

Shannon  Arizona Oct  7.158 

July  1  to  Oct  31 28.524 

Sheffield  &  Tionesta..Oct  5,453 

July  1  to  Oct  31 18.587 

Shre ve  Hous  &  Qulf . .  .Oct  1 .  144 

July  1  to  Oct  31 4,822 

Shubuta  &  S  W Oct  474 

July  1  to  Oct  31 1,219 

Sib  L  Bistenau  &  Sou.Oot  4,777 

July  1  to  Oct  31 19,154 

Sierra  Ry  of  California. Oct  20,655 

July  1  to  Oct  31 78,753 

Silver  Peak Oct  1,041 

July  1  to  Oct  31 5,346 

Silverton    Oct  2,700 

July  1  to  Oct  31 9,873 

Skaneateles  Railroad. .Oct  3,906 

July  1  to  Oct  31 29,275 

Sligo  &  Eastern Oct  1,459 

July  1  to  Oct  31 5,538 

South  Buffalo Oct  37-087 

July  1  to  Oct  31 133- 895 

Sou  Caro  &  Western  ..Oct  4,460 

July  1  to  Oct  31 14,163 

South  Dakota  Cent.. .Oct  12,353 

July  1  to  Oct  31 45.320 

Sou  th  Georgia Oct  10.590 

July  1  to  Oct  31 40.938 

South   Shore Oct  718 

July  1  to  Oct  31 2,212 

Southern Oct  3.711.927 


TOTAL  EXPENSES  NET  OUTSIDE  OPERATIONS 

incl.  General  Eip.       FROM  RAILROAD         Gross  Revenue  Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 


TAXES 

Current      Previous 


2.923 
6.643 
4,668 

18,630 
4.098 

18-447 
1.633 
5.444 


5,220 

18,996 

27.458 

85,941 

1,052 

3.876 

1,164 

8.651 

3.495 

12,773 

2.501 

8.811 

39.119 

183.516 


10,757 

40,331 

10.303 

48-827 

1.370 

5.540 

3,459,986 


July  1  to  Oct  31 14,099,144  13.554.510 


Alabama  Gt  South__Oct  292,465 

July  1  to  Oct  31 1.050,276 

Ashev  &  Craggy  Mt.Oct  211 

July  1  to  Oct  31 759 

Augusta  Southern.  .Oct  13,435 

July  1  to  Oct  31 48,145 

Blue  Ridge Oct  9.540 

July  1  to  Oct  31 40,942 

Cumberland Oct  2,806 

July  1  to  Oct  31 10,484 

Danville  &  West.__Oct  14,419 

July  1  to  Oct  31 56,414 

Georgia  Sou  &  Fla_.Sep  152,806 

July  1  to  Sep  30 454.762 

Hartwell ...Oct  1,365 

July  1  to  Oct  31 6,769 

Mobile  &  Ohio Oct  745.136 

July  1  to  Oct  31 2.744.111 

Northern  Alabama. .Oct  28,244 

July  1  to  Oct  31 115,920 

South  Ry  in  Miss.. .Oct  78,018 

July  1  to  Oct  31 292.129 

Tallulah  Falls Oct  7.343 

July  1  to  Oct  31 30.217 

Virginia  &  Southw..Oct  92,020 

July  1  to  Oct  31 353.868 

Southern  Iowa  Trac... Oct  2,184 

July  1  to  Oct  31 11,419 

Southern  Pacific — 

Corvallis  &  East Oct  25.285 

July  1  to  Oct  31 103.773 

Galv  Har  &  S  A Oct  666,426 

July  1  to  Oct  31 2,507.655 

Hous  &  Tex  Cent... Oct  397.941 

July  1  to  Oct  31 1,543,777 

Hous  E  &  WTex... Oct  75,324 

July  1  to  Oct  31 269,938 

Iberia  &  Vermilion.. Oct  2,649 

July  1  to  Oct  31 12,226 

Lake  Charles  &  Nor.Oct  6,226 

July  1  to  Oct  31 27,504 

Louisiana  Western.. Oct  118178 

July  1  to  Oct  31 433,283 

Morgan's  La  &  Tex. Oct  291,270 

July  1  to  Oct  31 1,100,057 

Pacific  System Oct  4,198.668 

July  1  to  Oct  31 

Texas  &  New  Orl.-.Oct 

July  1  to  Oct  31 

Total  Company Oct 

July  1  to  Oct  31.. 

Arizona  Eastern Oct  85.939 

July  1  to  Oct  31 342.630 

Coos  B  R'burg*  E.. Oct  5.347 

July  1  to  Oct  31 22,082 

Hearne  &  Bra  Vail.. Oct  3.470 

July  1  to  Oct  31 7.574 

Houston  fit  Shre  ve.. Oct  12.522 

July  1  to  Oct  31 47.124 

Southern  Ry  &  Nav... Oct  1,294 

July  1  to  Oct  31 1.961 

Southern  Utah Oct  5,599 

July  1  to  Oct  31 23,306 

Southwestern  Ry Oct  2,583 

July  1  to  Oct  31 9.425 

Spokane  &  Brit  Col.. .Oct  3,945 

July  1  to  Oct  31 20.686 

Spokane  Internal Oct  47,806 

July  1  to  Oct  31 209.679 

Spokane  Portl  &  Scat.Oct  201.815 

July  1  to  Oct  31 835.801 

Springfield  Terminal  ..Oct  3.982 

July  1  to  Oct  31 9.612 

Stand  &  Hernando Oct  6.772 

July  l  to  Oct  31 28.653 

Stanley  Mcr  &  Phillips.Oct  8,242 

July  1  to  Oct  31 40.653 

Statcn  Island Oct  15.623 

July  1  to  Oct  81 65.173 

Statcn  Island  R  T Oct  41.110 

July  I  to  Ocl  81 160.574 

Stockton  Term  &  In     OCl  2,558 

July  1  to  Oct  31 8.795 

Sugar  Land.. Oct  8.631 

July  1  to  Oct  31 17.496 

Sumptcr    Valley Oct  14.841 

July  1  to  Oct  31 68.407 

Sumter   &  Choctaw... Oct  3,674 

July  1  to  Oct  31 15.389 

Sunset Oct  32.024 

July  1  to  Oct  31 134.350 


271,725 

1,050,766 

197 

1,517 

10,773 

41,174 

8,700 

33,428 

2,373 

8,372 

12,214 

46.563 

143.510 

444.283 

1.144 

4,474 

630.540 

2,530.825 

31.798 

132,794 

75,064 

281,238 

5,282 

23.662 

75-461 

276.228 


21,917 

94,242 

713.635 

2.591.816 

400.956 

1,492,237 

75.666 

287.044 

3.765 

13,043 

6,812 

25,478 

105,955 

411,696 

281,619 

1.079.375 

4,642.619 


686 

1.721 

2.684 

9.624 

3.511 

14.054 

867 

4.644 

—391 

—1.076 

4,754 

12,671 

20,739 

87,241 

83 

—455 

-209 

—3,253 

1,675 

—13,917 

1.965 

9.641 

16.012 

68.564 

1,599 

5,464 

8,642 

24.422 

8.596 

36.667 

-92 

—1.586 

2,114,190 

7.214,156 

131,833 

492.972 

295 

595 

9.577 

24,411 

5,816 

12,482 

785 

3,702 

14,211 

45,659 

55.845 

132,657 

1.501 

1.248 

401.656 

1, 10^.915 

17,545 

44.992 

43.303 

85,925 

2,856 

20,883 

60.797 

229,270 

976 

-716 

1.720 

47.732 

276.160 

1,226,316 

170.687 

756,384 

48.995 

173,541 

3.276 

11,897 

131 

2,420 

36.343 

197.620 

89.512 

363.248 

4.175.484 


—1.367 
—3.261 
2.519 
11.756 
5.571 
15,891 
432 
2.685 


$ 


Year 
S 


Year 
$ 


4,204 

15,504 

12,524 

65,229 

—211 

744 

824 

—1,586 

1,138 

2,984 

1.307 

8.707 

15.247 

72.149 


18.798 

67.562 

8.427 

30.794 

—354 

-2,307 

2,018.405 

6.788.002 

127.349 

466.118 

97 

—328 

6.393 

14,662 

5.828 

19,042 

495 

2,590 

19.839 

55.208 

54.069 

137.079 

2,188 

2,908 

285.851 

1,022,640 

15,905 

59.836 

32.785 

55.664 

2.194 

19.382 

41.057 

150,358 


7,468 

56.599 

287.199 

1,102.489 

289,528 

807.868 

39,682 

173.088 

3.925 

10.310 

1.744 

16,637 

80,427 

257.295 

142,672 

422.791 

4.013.246 


17,136.593  17.948.097  14.887.363  15.371.057 

277.834       282.054         71.102         64.558 

1.005.585       979.595       289.010       300.153 

6.059,801    6,534.998    4,873,410    4,930,449 

24,140.391  24,922,623  17,955.531  18.518.287 


81.672 

331.796 

7.133 

28.270 
1.203 
6.158 

11.883 

49,160 


1.886 

8.229 

6.041 

27.825 

60.740 

223.127 

195.301 

809.435 

1.385 

4.724 

5,829 

22,871 

5.984 

33.860 

17.957 

125.082 

45.748 

185.756 


2.309 
10.679 
15.766 
68.762 
3.439 
15.872 
28.873 
117.636 


62.177 

277.294 

1.607 

10.544 

4.580 

13.906 

16.002 

54.554 

—277 

530 

3.833 

13.472 

—1.142 

—2.448 

-2,006 

—13.694 

23.747 

78,034 

269.774 

938.675 

—2.509 

-5,636 

2.446 

13.048 

—4.795 

—14.048 

5.050 

34.591 

24.969 

118.219 

—449 

272 

—837 

8,450 

8.724 

33.752 

2.618 

6.796 

58.792 

239.077 


96.503 

328.955 

3,336 

12,106 


1.516 
6.232 


54.858 
224.989 

3,620 
12,138 

5.029 
10.371 
18.021 
71.396 


1,420 

928 

—3.524 

—22.082 

51.815 

187.284 

230.494 

1.001.455 

—741 

—2,463 

895 

10.587 

2.899 

—4.647 

2.495 

—27.952 

15.399 

103.056 


11.355 

38.399 

2,142 

7,686 


2.697 

10.144 

8.309 

29.809 

872.575 

3.304.777 

12.744 

47.595 

909.822 

3.438.210 

1.067 

4.572 


204 

-1.748 

9.094 

28.742 

803 

3.426 

48.888 

218.552 


114.587 

414,863 

2.885 

11,277 


15,049 
33.016 
-214 
-913 


1.732 
7.457 


—968 
— 4.448 


10.560  -3.426 

37.874  —18.015 

—943 

-5.001 


2.284 

8.181 

5.775 

21.918 

887.321 

3.490,814 

11.986 

42.175 

917.926 

3-600-962 


1.257 
5.607 


24 
97 


6.896 
38.979 


5.471 
28.176 
30.825 
119.611 


16 
56 


4.572 
22.718 


5.036 
26.573 
28.087 
:  1.244 


420 
1.277 


370 

-51 

-2.424 

-12.086 

61.099 

102.581 

113 

-1.945 

54.789 

65.483 

-81 

612 


491 
346 


11 
27 


-73 
8.806 


2.773 
17.449 
17.259 
76.801 


12 
-174 


3.230 

6.276 

—572 

-2,685 


-1.569 
—7,788 


—8,579 
-16.641 


657 

1,284 

—4.671 

-7.475 

38.674 

176,204 

609 

1.843 

26.690 

155.215 


-1.528 
-1.398 


75 
300 


160 

640 

30 

120 

31 

93 

131 

527 

1.700 

6,800 

75 

300 

25 

100 

116 

465 

51 

196 

800 

3,200 

50 

200 

900 

3,600 

522 

2,089 

9 

21 

196,773 

787.153 

15,048 

59,592 

21 

86 

500 

2,000 

441 

1,764 

24 

96 

1,174 

4,699 

9.407 

28.221 

50 

200 

24,595 

98.380 

2.589 

10,356 

5.441 

21,091 

400 

1.420 

4.710 

18,840 

220 

881 

1,771 

7,086 

30,442 

121,768 

24.974 

85,616 

4.416 

15.542 

225 

900 

71 

284 

6.402 

25,360 

18.698 

74.792 

301.143 

1,204,576 

12.248 

48.992 

400,390 

1.584,916 

12,560 

34,520 

482 

2,106 

76 

305 

748 

2.871 


132 

531 

267 

591 

235 

941 

2.857 

11.312 

42.200 

168.800 


2.347 
15.866 
13.475 

55.659 


84 
266 


60 
240 


160 
640 
40 
160 


FINAL 

Current 

Year 

$ 

611 

1.421 

2.684 

9.624 

3.351 

13.414 

837 

4.524 

—422 

-1.170 

4,622 

12.143 

19.039 

80.441 

8 

—755 

—234 

—3,353 

1.559 

—14.382 

1.913 

9.445 

15.212 

65.364 

1.549 

5.264 

7.742 

20,622 

8.073 

34.578 

—101 

-1.607 

1.932.465 

6.460.019 

116.571 

432,466 

274 

509 

9.077 

22.411 

5,375 

10,718 

761 

3.605 

13.036 

40.959 

46.438 

104,436 

1,451 

1,048 

376.092 

1.004.087 

14,956 

34,636 

37,861 

64.833 

2,456 

19.463 

56.087 

210.430 

755 

-1.598 

-50 

40,646 

242.291 

1.086,533 

144.769 

665.766 

44.578 

157.999 

3.051 

10.997 

60 

2,136 

30.312 

172.208 

68.390 

276.369 

3.935.439 

1.100.215  13.785.367 

12.182    58.968 

48.728   238.072 

362,609  4.527.808 

1.450.437  16.436.093 


NET       MILES 

Previous    end  ot  Month 
Year         This       Last 
8    Year     Year 
—1.427 


—3.501 
2,519 
11.756 
5.411 
15.251 
392 
2.525 


131 

527 

1.500 

5.973 

066 

233 

63 

254 

130 

523 

46 

193 

800 

3.200 


3,200 

477 

1,911 

7 

28 

178,728 

699,940 

13,805 

51,854 

22 

88 

503 

2.012 

434 

1.736 

26 

105 

1,014 

4.057 

9.398 

27.395 

43 

172 

25.460 

98.240 

2,921 

10.682 

4.596 

18.378 

275 

1.100 

4.523 

18.094 


1.699 

6.796 

29.200 

116,800 

17.079 

68.316 

3.290 

13.162 

217 

863 

55 

220 

6.077 

24.308 

17.756 

71.024 

275.054 


4.072 

14.976 

11,024 

59,256 

—144 

510 

761 

—1.841 

1.007 

2.460 

1.261 

8.514 

14.447 

68.949 


17.998 

64,362 

7.949 

28.882 

-362 

—2,335 

1.842.907 

6.094.337 

112.971 

411,579 

75 

-^16 

5,890 

12,650 

5.394 

17.306 

468 

2.485 

18.824 

51.150 

44,671 

109.683 

2.145 

2.736 

258,321 

916.612 

12,984 

49.154 

28,189 

37,286 

1.919 

18.282 

36.533 

132,264 


6.940 

21.100 

807 

3.228 

76 

305 

819 

3.279 


92 
369 
313 

1.290 

3.585 

14.342 

38.500 

120.600 


426 

1.707 

218 

875 

1.250 

5.000 

3.700 

14.800 

86 

100 

400 

609 

2.939 

93 

375 

3.389 

1 1.558 


426 
1.707 
187 
750 
1.250 
5.000 
3.250 
13.000 


100 
400 
423 
1.693 
164 

491 

1.964 


49.536 

243.387 

1.124 

8,438 

4.503 

13.600 

15.253 

51.682 

213 

877 

3.700 

12.941 

-1.398 

—3.012 

—2.241 

—14.635 

20.889 

66.722 

227.501 

778.682 

—2.509 

—5.636 

2.019 

11.340 

-5.014 

—14.924 

6.573 

47.041 

38.528 

180.220 

—535 

272 

-937 

8.050 

8.114 

31.312 

2.537 

6.247 

55.403 

225.518 


10  10 

34  34 

10  10 

12  .... 

28  28 

75  75 


17 

17 


12 


5,769 

49.803 

249.420 

969.048 

272.449 

739.551 

36.391 

159.925 

3,708 

9,442 

1.689 

16.417 

75.008 

234.271 

120.245 

344.291 

3.776.867 

14.447,046 

52,985 

253,269 

4,594,531 

17,223.063 

47,914 

203,889 

2.813 

8,909 

4.953 

10,065 

17.201 

68.116 


17 
17 


12 


36   35 


38 

102 

77 

2 

7.088 

309 

4 

82 

44 

12 

83 

395 

10 

1,114 

112 

280 

58 

240 

24 

140 
1.338 

789 

190 
21 
65 

207 

404 
6,184 

458 
9,796 

366 
27 
20 
39 


102 

77 

2 

7.038 

309 

4 

82 

44 

8 

83 

395 

10 

1,114 

112 

280 

58 

188 

140 
1,338 

789 

190 
20 
65 

207 

348 
6.193 

458 
9.748 

347 
27 
19 
39 


1,328 

558 

-3.838 

—23.372 

48.229 

172.942 

190.465 

879.457 

—741 

—2,463 

468 

8.879 

2.712 

—5.398 

3.593 

-17.086 

25.624 

145.715 


12  ... 

2i  .... 

29  29 

36  36 

161  140 

550  432 


33   29 
55   57 


ia 

10 


10 


15 

104 
-2.148 

14 

14 

8.670 
27.049 

81 

62 

722 
3.034 

18 

18 

48.397 
216.588 

58 

56 

For  index  to  roads  not  appearing  in  alphabetical  order,  hut  given  under  some  oihrr  system.  Ml  (Mi  page. 


28  RAILWAY  EARNINGS  [Vol.  ucxxxm. 


\  .1  \n   OP  ROAD 

1  RI.IUMI  A  I'ASM   Mil  R  I    IRNINQS 

FRBIOHT                 PA8SBNOBR 
'1'lits  Yi<ir    Laat  Yrnr  Tktl  )  1 
*                     J                     * 

TOTAL  EARNINGS 

incl.  other Hevenue 
■  <ir  Last  Year 
%                 t 

MAINTENANCE  EXPENSES          TRAFFIC  A  IR  4NSPOR  1 i 1  Nl 

Way  &  Structure            Iqulpmcnt                                                                PORTAT"N 

TMnY ear  LatlYtarThU Year  LaUYeai  i  \                                     u  /,<w  Yuit 
1             S             f             *            •           S             1               ( 

Susquehanna  &   N  ^       1  N I 
July   1   to  Oet  8] 

30.215 
104.025 

21.447 
84.701 

2.582 
12.327 

2.672 
12.128 

34.832 
124.119 

25.108 

103.567 

♦.386 

16.536 

3.849 
17.655 

'.()■>■ 
13.125 

3.974 
16.692 

496 
1.974 

519 
2.462 

12J396 

41.194 

9.144 

Susq  Itlooins  tt  Hit*      Oil 

July  i  i"  Ool  81 

11.578 
34.404 

13.405 
47.872 

1.359 
5.245 

1.514 
6.205 

13.132 
40.373 

15.183 
54.804 

1.221 
5.341 

3.571 
10.946 

2,414 
5.929 

846 
3.670 



S.118 
12.058 

3.778 

14.326 

-  .)  l.u  .in  -.1  .s   Weiiim     Oct 
July    1    to  Oil   111     .     . 

1.410 
8.890 

2.123 
8.766 

1.410 
8.890 

2.123 
8.766 

371 
2.164 

601 
2.918 

588 
2.717 

788 
2.817 



1.128 

6.747 

1.837 

Si 

ntflAMM  A  IHontgom  Ool 

July  1  to    ( ><•<  ■(  1 

1.733 
6.233 

1.156 
4.578 

819 
3.288 

720 
2.520 

2.565 
9,553 

1.884 
7.217 

106 
1.579 

83 
699 

2 
105 

""28 



541 
2.849 

801 

2.621 

i .i ■  1 1 1 >. >  &  Oulf  Coast.  Oct 

July   1   tu  oil   .( 1 

2.060 
7.780 

1.440 

5.176 

897 
3.372 

923 
2.257 

3.015 
11.430 

2,363 
7.435 

319 
2,001 

759 
2.530 

525 
1.203 

55 
80 

100 
375 

94 
369 

730 
3.064 

804 
2348 

Tampa  &  Jatksonv        Oil 
July    1   to  Oet  31 

3.553 
13.489 

2.938 
14.139 

923 
3.005 

641 
2,182 

4.679 
17.405 

3.736 
17.000 

789 
4.764 

1  066 
5.659 

778 
3-556 

429 
2,251 

122 

572 

106 

456 

2.167 
9-270 

1581 

7.135 

Tampa  Northern   Oct 

July    1   to  Oct  81 

10.200 
34,672 

7.155 
31.599 

3.361 
11.673 

2.599 
9,655 

15.131 
52,540 

10.869 
46.618 

2.556 
9.637 

2.647 
9,784 

1.653 
6.883 

1.852 
6.819 

153 
650 

190 
843 

3.756 
13.945 

3.210 
12.602 

Tcnn  &  Climb  River Oct 

July    1    to  Oct  81 

532 
2,561 

470 
1,933 

266 
1.076 

247 
1.110 

905 
4.051 

825 
3,454 

364 
1,250 

483 
1,263 

103 
528 

102 
272 

250 
1.000 

200 
800 

309 
1.232 

303 

1.294 

Tenn  &   North  Caro    ..Oct 
July    1   to  Od   81 

2.987 
13.317 

3,537 
14.042 

1.114 
6,066 

567 
3.209 

4.215 
19.833 

4.153 
17.665 

1,213 
5,002 

799 
3.124 

151 
366 

35 
182 

12 

30 

8 
32 

1.640 
7.108 

722 
2.988 

Tcnn  Ala  &  Georgia Oct 

July   1  to  Oct  31 

6.511 
26.717 

5.668 
20.650 

2.277 
9.681 

1.621 
7.523 

9.595 
39.897 

7.987 
31.038 

3.472 

15.655 

7.621 
24.103 

1.760 
7.025 

2.833 
10.837 

916 

3.494 

824 
2.114 

4.718 

13.398 

2.422 
14-301 

Tennessee  Central       ,.O0t 
July   I   to  Oct  31 

94.523 
369,447 

92,811 
336.703 

31,918 
150,479 

35.912 
151.052 

134.261 
550.032 

136,745 
518.405 

23.503 
87.766 

19.438 
70.371 

19.246 

74.100 

12.639 
44.628 

5.037 
20.312 

4.433 
20-018 

44.928 

187.529 

41.179 
146.955 

Term  RR  Assnof  St  L.OOt 
July   1   In  Oct  31 

252 
1,014 

304 
1,170 

258.604 
885,940 

244.672 
894,213 

38.453 
142,771 

28.748 
117.374 

18.126 

84.503 

19.028 
70.076 

1.007 
2.975 

687 
2.485 

37.126 
2^7.608 

87.867 
331.627 

St  LMchHdg&Ter.Oet 
July   1  to  Oct  31 



299 
1,051 

3,189 
19,920 

165.573 
564.894 

170.902 
674,967 

21.993 
103.784 

23.341 
102.557 

12.053 
37.223 

5.132 

27.332 

430 
1.766 

441 
1.592 

77.828 

285.733 

70.331 
267.926 

Texas  &  Pacific. Oct 

July  1  to  Oct  31 

1,176,023 
3.676.713 

1.104.460 
3,565.793 

421,750 
1,506,553 

402,728 
1,471,294 

1.732,729 
5.572,260 

1,645,111 
5,463,071 

141,606 
609.708 

137.463 
709.558 

161.532     251.815 
818.136  1.087.335 

30.007 
111.012 

24.232 
36.233 

611.304 
2.133.413 

K77.553 

2.097.827 

Denison  &  Pac  Sub. Oct 
July  1  to  Oct  31 

9.126 
21.704 

615 
2,165 

262 

1.120 

233 
937 

9.942 
24,739 

943 
3,331 

1.176 
2.621 

1.111 

1.859 

208 

950 

182 

326 



1.943 

1-453 
5.334 

Opelousas  Q  &  N  E.Oct 
July  1  to  Oct  31 

9.157 
19,132 

6,408 
18.086 

1,426 
5.465 

1.620 
6,220 

11.413 
26.796 

8,558 
26,312 

2.746 
10,606 

3.271 
9.957 

2,967 
10.515 

2.766 
12,100 

383 

1,646 

371 
1,432 

3.089 
10.091 

2.958 

10.427 

Wd  Min  W  &  N  W.Oct 
July  1  to  Oct  31 

7.358 
23.433 

7.455 
23.379 

5.012 
21.551 

5.310 
22.714 

13.471 
49.287 

13.651 
49.783 

2.363 
6.015 

1.756 
6.955 

216 

1.745 

2.086 
5-459 

163 

535 

103 
563 

3.103 
11.458 

2.942 
11.731 

Tex  Ark  &  Louisiana. _Oct 
July  1  to  Oct  31 

1.779 
3.326 

1.245 
2.289 

170 
795 

206 
887 

1.949 
4,169 

1.490 
3.292 

216 
701 

325 
1.154 

606 
1.253 

181 
271 

14 
19 

770 
2.353 

608 
2.106 

Texas  City  Terminal.. Oct 
July  1  to  Oct  31 

24.366 
53,322 

19.068 
49.883 

147 
619 

194 
744 

25,505 
59,455 

20.902 
55.698 

1.011 
3.593 

540 
2.672 

061 

3.462 

1.035 
2.602 

2.612 
3.871 

230 
882 

10119 
27.181 

6.225 
17.539 

Texas  Mexican Oct 

July  1  to  Oct  31 

13.811 
60.998 

21.670 
73.822 

5.828 
27.503 

5.28S 
23.278 

21.376 
97.268 

28-716 
104.025 

7.103 
26.707 

9.231 
31.232 

216 
1.037 

175 
1.237 

642 

2.26* 

33* 
1.333 

9-547 
■  40-626 

11.046 
44.573 

Texas  Midland Oct 

July  1  to  Oct  31 

67.414 
165,823 

63.635 
149,101 

18.005 
55.940 

15,591 
51.094 

91.455 
237.895 

83,340 
212.985 

9,052 
32,534 

9.727 
37.750 

14.203 
40.336 

10.893 
37.105 

1.849 
6.485 

1.733 
6.155 

28.629 
80  370 

26-603 
80.676 

Texas  Okla  &  East Oct 

July  1  to  Oct  31 

7.647 
31.116 

1.154 
4.107 

9.103 
36.181 

4.5S3 
14.805 

2.189 
7,822 

120 
501 

1.414 
10.651 

Texas  Short  Line Oct 

July  1  to  Oct  31 

7.878 
29,831 

4,430 
14,875 

45 
187 

32 
291 

7.944 
20.082 

4.476 
15.225 

338 
2,076 

375 
1.559 

440 
1.835 

375 

1.467 

11 
84 

8 
35 

1.233 

1.352 
4.535 

Texas  Southeastern Oct 

July  1  to  Oct  31 

7-050 
32.548 

7.226 
28-300 

128 
823 

145 
593 

7.352 
34.209 

7.624 
29.665 

1,990 
8.793 

2,245 
6.927 

1.111 
4.750 

1.244 
5.014 

25 
146 

53 
303 

2-373 
9-634 

2-578 
3-480 

Texas  State Oct 

luly  1  to  Oct  31 

1,745 
7.164 

1,258 
5.887 

618 
2,808 

448 
2.143 

2.454 
10.303 

1.761 
8.236 

4.360 
10,794 

613 
2.248 

1.234 
2.767 

423 
793 

30 
170 

37 
158 

1.526 
6.697 

782 

3-075 

Thornton  &  Alexan Oct 

July  1  to  Oct  31 

3.347 
13.199 

2.814 
13,570 

244 
949 

191 
1,053 

3,642 
14,584 

3.130 
15,132 

1.318 
4.560 

1.223 

4.334 

294 
1.573 

478 
2,264 



1.272 
4.194 

1-019 
5733 

Tidewater  &  Western.Oct 
July  1  to  Oct  31 

6.387 
25.744 

4,348 
19.548 

1,526 
5,740 

1,529 
5,489 

8,580 
35,091 

6,643 
28,265 

2.623 
11,061 

2.120 
8.452 

981 
3.711 

831 
3,625 

104 

405 

103 
334 

2.255 
8-812 

2305 
8-380 

Tionesta  Valley Oct 

July  1  to  Oct  31 

25,449 
85.312 

22.955 
83.047 

980 
4.453 

1,068 
4,572 

26,361 
90.866 

24,326 
88,787 

3,461 
13,524 

3.443 
16.243 

2.915 
11.632 

2,222 
8.644 

216 
793 

348 
811 

6-565 

24.704 

6566 
25-376 

Toledo  &  Ohio  Cent-. .Oct 

July  1  to  Oct  31 

419.429 
1,605.111 

418,222 
1,6'0,133 

55,770 
235.400 

55.215 

264,491 

500.939 
1.970.246 

500,823 
1,985,330 

85,236 
267.621 

70.352 
253.530 

66.334 
235.474 

69.401 
247.100 

7.144 
23.335 

6.164 
27.861 

151-93 

13M55 

Toledo  Angola  &  W...Oct 
July  1  to  Oct  31 

3,259 
10,012 

1,558 
4,836 

3.259 
10.012 

1.558 
4.836 

256 
1,403 

290 
1,903 

58 

304 

21 
163 

30 

157 

46 
278 

665 
2.311 

579 
2-052 

Toledo  Peor  &  West.. Oct 
July  1  to  Oct  31 

61.468 
246,314 

65.920 
259.668 

42.70* 
171.333 

41,964 
173,449 

114. 3S5 
445,348 

117.297 
458.313 

15.497 
70.325 

20.426 
77.334 

26.087 
9, .960 

22,942 
83.370 

2.235 

9.142 

2.373 
9.405 

41.299 
153.735 

41.994 
153-372 

Toledo  St  L  &  West.  ..Oct 
July  1  to  Oct  31 

294,876 
1,122,480 

280,766 
1.055.824 

36,656 
181.053 

39,822 
183.318 

352.150 
1.383.124 

341.232 
1.320.377 

47.317 
182,030 

51.662 
185.287 

71.712 
252.213 

38.833 
158.031 

8.437 
34.193 

8.121 
33.646 

129.372 
481.539 

109.951 
433.233 

Chicago  &  Alton Oct 

July  1  to  Oct  31 

897.921 
3,442,943 

792.304 
3,227.495 

395.706 
1,625,802 

421,003 
1,666,813 

1,397.977 
5.454,061 

1,305.753 
5.252,212 

217.839 
847,724 

203.737 
739,475 

254.483 
834,037 

204.123 
771.177 

43.002 
153.793 

39.103 
152.065 

473.275 
1.779.658 

500.991 
1-847-857 

Toledo  Southeast Oct 

July  1  to  Oct  31 

2.648 
9,215 

1,996 
6,706 

2.643 
9.215 

1.996 
6.706 

69 
139 

34 

1.871 

62 
40i 

57 

283 

362 
1-772 

371 
2-067 

Toledo  Terminal .Oct 

July  1  to  (Jet  31 

31.482 
112.713 

33.410 
110.502 

3  967 
14,204 

6.330 
23.526 

3.901 
15.002 

3.152 
16.015 

185 
810 

189 
753 

14.930 
53-757 

17.846 
67.503 

Tomahawk  &  Eastern. Oct 
July  1  to  Oct  31 

856 
3.534 

1.367 
5.460 

50 
246 

69 
337 

931 
3.874 

1.456 
5.868 

223 
975 

621 
3.248 

79 
291 

79 

602 

50 
122 

20 

114 

193 
1.507 

390 
1-569 

Tonopah  &  CloIdfield__Oct 
July  1  to  Oct  31 

56.665 
215.834 

61.175 
233,573 

8.415 
35.906 

10,429 
44.057 

68.486 
265.237 

75.517 
294.446 

7.248 
34.464 

7.378 
32.037 

13.958 
46.174 

14.014 
43.947 

1.899 
6.985 

3.306 
11.724 

16.755 
64.540 

27.602 
99.339 

Tonopah  &  Tidewater.Oct 
July   1  to  Oct  31 

20.363 
60,002 

25.564 
73,958 

3.269 
14.489 

4.592 
19.626 

25.170 
80.853 

31,830 
100.849 

3.293 
14.145 

4.656 
19.311 

1.805 
7.028 

4.6S5 
15.202 

2.462 
7.831 

2.065 
8.186 

6-964 
26.208 

9.344 
36.485 

Bullfrog-GolJfield  ..Oct 
July  1  to  Oct  31 

5,425 
21,847 

8,522 
27.263 

1,485 
6,613 

2.178 
8.749 

7.659 
31.237 

11.341 
38.688 

2.073 
7.623 

1.749 
7.956 

801 
4,333 

1.988 
9-792 

962 
3.682 

1.029 
4.097 

3.254 
12.485 

4.542 
17.047 

Tooele  Valley Oct 

July  1  to  Oct  31 

3,160 
13,860 

1.403 
5.903 

1,342 
5,360 

919 
6,720 

4.925 
21.546 

3,859 
19.753 

266 
1.295 

231 

1.243 

931 

6.844 

612 

3.986 

208 
516 

102 
362 

2.446 
10-715 

2-087 
7.387 

Trav  C  Leel  &  Manis.Oct 
July  1  to  Oct  31 

708 
2,358 

799 
3.720 

1.096 
7,700 

957 
7,215 

2.472 
12.995 

2.436 
13.871 

331 
1.369 

363 
2.229 

475 
1.759 

275 
1.221 

4 
6 

1.126 
5.657 

1.242 
6.049 

Tremont  &  Qulf ..Oct 

July  1  to  Oct  31 

14,864 
49,665 

15.709 
70.366 

1,307 
5.034 

1.330 
5,781 

16.743 
57.598 

17.374 
78.052 

6.313 
25,520 

6.4S0 
25.362 

2.173 
5.594 

1.833 
8.423 

412 
1.562 

523 
2.017 

4.333 
17.807 

4875 
20.115 

Trinity  Valley  &  Nor.. Oct 
July  1  t:>  Oct  31 

1,221 
6,279 

1.051 
4,272 

52 

407 

147 
603 

2.745 
12,712 

1.205 
4,928 

834 
3.034 

833 
3.153 

391 
1.091 

90 

435 

37 
113 

39 
126 

758 
2.338 

588 
2.730 

Trinity  Valley  Sou Sep 

July  1  to  Sep  30 

1.433 
4.132 

1.586 
4,665 

172 
413 

106 
364 

1,668 
4.748 

1,754 
5,239 

266 
956 

191 
704 

275 

132 

10 
55 

11 
27 

707 
1-805 

683 

2.086 

Tuckerton Oct 

July  1  to  Oct  31 

3.772 
14.875 

7.281 
13.189 

3.772 
21,071 

4.664 
21.535 

8.210 
38.319 

12.430 
37.257 

910 

4.140 

1.0*3 
4.349 

181 
3.110 

134 
1.187 





2.449 

10-247 

1-960 
8-527 

Tuscarora  Valley Oct 

July   1  to  Oct  31 

1,580 
6,339 

1.827 
6.121 

722 
3.887 

690 
3.775 

2,428 
10.902 

2.643 
10.399 

617 
2.277 

B90 
2,167 

326 

1.074 

171 
1.075 

116 



704 
3-021 

489 
2.328 

Tuskegec ...Oct 

July   1   to  Oct  31 

2,118 
6,578 

2,060 
5,963 

1.379 
4,804 

1.098 
33.544 

3.573 
11.717 

3.238 
9,789 

141 

754 

159 
868 

154 
179 

12 
68 

1.061 
3.390 

866 
2.566 

Uintah.^      .    ..Oct 

July   1  to  Oct  31 

27.788 
102.617 

31.720 
118.012 

1.320 
6-742 

1.639 

6.087 

29.877 
112.323 

34.012 
126.721 

4.020 
19.155 

2.939 
16.271 

4.183 
14.187 

3.493 
14.551 

60 
233 

78 
420 

6.193 
22.612 

5.547 
21.902 

Ulster  &  Delaware. .  ..Oct 
July   1  to  Oct  31 

65.710 
245.282 

74,300 
285,579 

20.836 
214.490 

20.693 
206.711 

90.610 
480,595 

99.830 
515.017 

16.492 
64.953 

14.152 
66.570 

7.739 

40.629 

12.994 
50.303 

1.013 
7.062 

1.055 
6.795 

37.256 
171.051 

38.190 
185.862 

Unadilla  Valley Oct 

July  1  to  Oct  31 

3.157 
13.806 

3.345 
14.785 

1.045 
4,185 

836 
3.912 

4.506 
19.397 

4.492 
19.834 

1.010 
3.616 

957 

3.443 

555 
2.220 

600 
2.493 

125 
155 

25 
164 

1.354 
5.465 

1.362 
5.615 

Unicoi  Ry Oct 

July  1  to  Oct  31 

1.003 
4-625 

493 
1.944 

1.003 
4.625 

493 
1.944 

155 
802 

84 
513 

153 
730 

143 
822 



489 
1.523 

636 
2.176 

Union  &  Glenn  Spgs.Si  p 
July   1  to  Sip  30 

3.740 
8.620 

2.858 
7,555 

599 
2,159 

640 
2.337 

4,426 
11.067 

3.633 
10.224 

1.353 
4.273 

1.240 
2.561 

144 
729 

10.515 
10.923 





754 
2.634 

599 
2.198 

Union  Pacific ..Oct 

July  1  to  Oct  31 

3.606.085    3.884,749 
2.387.438  14.181.778 

930.616 
3,989.759 

1.022.815    4.910.679    5.274.145     405.569     449.572     479.595     525.413 
4,291.623  17.885.126  19.921.184  1.744.257  2.177-904  1.737.716  2.069.686 

100.505 
427.533 

98.648 
410.682 

1.254.812 
4.476.912 

1.328.875 
4.682.721 

Oregon  Short  Line   .Oct 
July   1    l.o  Oct  31 

1.482.224 
5.130.421 

1.430,497 
5.287.739 

430.098 
1.848.027 

470.703 
1.975.844 

2.037.275 
7.391.249 

2.020.132 
7.675.630 

199.038     234.070 
949.706  1.107.016 

125.495 
637.122 

135.662 

731.753 

33.265 
115.547 

32.300 
127.574 

463.586 
1.633.780 

478.934 
1.747.559 

Ore-Wash  RR&Nav.Oct 
July   1   to  Oct  31 

1.038.998 
3.855.157 

450.053 
1.975.924 

1.604.017 
6.211.606 

188.544 
823.049 

127.936 
511.342 

47.635 
180.533 

507.936 
1.944.957 

Total  Company Oct 

July   1   to  Oct  81.. 

6.127.307 
21.373,016 

1.810.767 
7.813.710 

8.551.971 

31.487.981 

793.201 
3.517.012 

733.026 
2.855.280 

181.455 
723.618 

2.226.334 
3.055.649 

Nor  Yakima  &  Val.-Oct 
July    1    to  Oct  31 

5.158 
14,999 

3.344 
9.591 

2.464 
9.352 

1.667 
6.839 

7.690 
25.728 

5.180 
16.932 

815 
2.947 

1.069 
2.178 

347 

1.424 

132 
648 

81 

212 

50 
52 

3.048 
11.380 

1.198 
4.242 

St  Jos  &  Grand  [si. .Oct 
July   1  to  Oct  31 

102.140 
392,429 

126.543 
411.497 

40.243 
168.346 

44.442 
179.254 

153.834 
609.314 

183.319 
639.532 

28.132 
99.463 

37.198 
144.808 

15.057 
67.252 

18.982 
79.431 

4.891 
21.215 

6.164 
25.717 

61.029 
229.958 

68.239 
260.917 

Union  Terminal           Ocl 

July   1  In  Oct  31 

476 
1.477 

403 
1.908 

715 

1.270 

652 
1.490 

107 
521 

101 
426 





215 
601 

214 
1.027 

United  States  Steel  Corp- 

Bessemer  &  L  E Oct 

July  1  to  Oct  31 

876.896 
3.636.122 

778.783 
3.330.803 

23.497 
153.945 

26.107 
168.667 

908.652 
3.826.555 

813.253 
3.535.081 

71.106 
317.591 

83.330 
350.519 

142.433 
558517 

134.738 
520.170 

7.718 
37.367 

7.690 

34.136 

196-206 
803.035 

215.464 
876.767 

Donor. i  Southern Oct 

July   1   to  Oct  31 

19.567 
75.440 

11.905 
62.779 

3.798 
33.858 

7.405 
15.854 

2.905 
14.399 

6.060 
20.294 





7.030 
26.715 

7.718 
31.329 

Dul  &  Iron  Range.. Oct 
July  1  to  Oct  31 

904.518 
3.821.946 

885.227 
4.380.783 

21.860 
87.190 

25.750 
97.953 

938.074 
3.952.081 

922,872 
4.516,927 

90.887 
397.396 

92.872 
423.395 

66.002 
242.908 

73.394 
269.387 

665 
3.960 

544 
2.182 

142.538 
574.521 

143.891 
670.758 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  it>.d(r  name  othtr  system,  set  Imst  page. 
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NAME  OF  ROAD 

TOTAL  EXPENSES 

incl.  General  Exp 
This  Year  Last  Year 

S                  $ 

NET                                 OUTSIDE  OPERATIONS 
FROM  RAILROAD         Gross  Revenue                Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 

9                            v                            9                            S                             5                            • 

TAXES 

Current      Preriotis 
Year           Year 

FINAL  NET                MILES 

Current      Previous    end  0/  Month 

Year           Year        This        Last 

S                  $           Year     Year 

Susquehanna  &  N  Y..Oct 
July  1  to  Oct  31 

22,762 
81,571 

18.237 
76.823 

12.069 
42,547 

6.870 
26.743 

350 
1.400 

400 
1.600 

11.719 
41.147 

6.470 
25.143 

79 

79 

Susq  Blooms  &  Berw..Oct 

July  1  to  Oct  31 

7.529 
26.536 

9,015 
32,171 

5,603 
13.836 

6.167 
22,632 

234 
975 

360 
1.486 

5.368 
12.861 

5.806 
21.145 

43 

43 

Sylacauga  &  Wetum_.Oct 
July  1  to  Oct  31 

2.461 
13.045 

3.600 
15.790 

—1.050 
—4.155 

—1.476 
—7.023 

15 
60 

15 
60 

—1.065 
—4.215 

—1.491 
-7,083 

31 

31 

Tallassee  &  Monti;om_Oct 
July  1  to    Oct  31 

675 
4.640 

922 
3,506 

1.889 
4,913 

962 
3.710 

102 
409 

94 
376 

1.787 
4,504 

868 
3,334 

6 

6 

Tampa  &  Gulf  Coast,  Oct 
July  1  to  Oct  31 

2.140 
8.763 

2,043 
6.467 

874 
2,667 

319 
1.067 

874 
2,667 

319 
1.067 

21 

21 

Tampa  &  Jacksonv Oct 

July  1  to  Oct  31 

4.202 
19-651 

3.472 
16  777 

476 
—2-245 

263 
222 

283 
1.133 

283 
1.133 

192 
—3,379 

19 

-910 

48 

48 

Tampa  Northern Oct 

July  1  to  Oct  31 

9.078 
34,492 

8,956 
34,219 

6,053 
18,047 

1.913 
12,399 

1.000 
4.000 

1.000 
4.000 

5.053 
14,047 

913 
8.399 

60 

60 

Tenn  &  Cumb  River.. .Oct 

July  1  to  Oct  81 

1,107 
4.456 

1,298 
4,209 

—201 
—399 

—473 
—755 

17 
69 

17 
69 

—218 
-468 

—490 
—824 

15 

15 

Tenn  &  North  Caro...Oct 

July  1  to  Oct  31 

3.305 
13.399 

1.781 
7.199 

909 
6,434 

2.371 
10.466 

106 
424 

106 
424 

803 
6,010 

2,265 
10,042 

21 

21 

Tenn  Ala  &  Georgia. ..Oct 
July  1  to  Oct  31 

11.597 
47.705 

15.076 
58.635 

—2.002 
—7.807 

—7.089 
—27,597 

768 
3.075 

700 
2.800 

—2,771 
—10.882 

—7.789 
—30.397 

94 

94 

Tennessee  Central Oct 

July  1  to  Oct  31 

100.027 
406,890 

86.841 
313.820 

34.234 
143.141 

49.903 
204.584 

4.211 
16.847 

3.980 
15,920 

30,022 
126,294 

45.922 
138.663 

293 

293 

Term  RR  Ass'nof  St  L.Oct 
July  1  to  Oct  31 

150.948 
549.819 

142,146 
541,118 

107.656 
336.121 

102.526 
353.094 

29.647 
117.619 

32,844 
131.102 

3,729 
30.267 

17.615 
70.975 

30.979 
108.979 

31,500 
96,000 

80.405 
257.410 

88.641 
328.070 

35 

34 

St  L  Mch  Bdg  &  Ter.Oct 
July  1  to  Oct  31 

116.920 
449.691 

105,287 
421,375 

48.652 
115.202 

65.614 
253.591 

5.700 
22.800 

6,925 
22,203 

42.952 
94.402 

58.689 
231.387 

9 

9 

Texas  &  Pacific Oct 

July  1  to  Oct  31 

984,536 
3.845,074 

1,025,852 
4,120.580 

748.193 
1.727.185 

619.258 
1.342,491 

-Dr.5.513 
714 

1.832 
11.840 

-8.640 
-8,246 

—1.755 
—5.095 

42,579 
156.815 

50,802 
164,726 

696.973 
1.562,123 

656.700 
1,172,669 

1,884 

1.884 

Denison  &  Pac  Sub.Oct 
July  1  to  Oct  31 

3.349 
10.047 

2.747 
7.519 

6.592 
14.692 

—1.803 
-4.188 

80 
320 

80 
320 

6.512 
14.372 

—1.883 
—4.508 

7 

7 

Opelousas  G  &  N  E.Oct 
July  1  to  Oct  31 

10.022 
36.418 

10.268 
37,820 

1,390 
—9,622 

—1.709 
—11.507 

303 
1,212 

309 
1.236 

1.087 
—10.834 

—2,018 
—12,743 

57 

57 

W'd  Min  W  &  N  W.Oct 
July  1  to  Oct  31 

6.450 
22.152 

7.620 
27.315 

7.020 
27.135 

6.030 
22.467 

408 
1.632 

413 
1.652 

6-612 
25.503 

5.617 
20.815 

41 

41 

Tex  Ark  &  Louisiana. -Oct 
July  1  to  Oct  31 

1.717 
4.596 

1.330 
3.884 

232 
—427 

160 
-592 

232 
—427 

160 
—592 

7 

7 

Texas  City  Terminal.. Oct 
July  1  to  Oct  31 

15.829 
45.142 

9,493 
29,697 

9.675 
14.312 

11.408 
26.000 

149 
474 

71 
284 

9,525 
13.838 

11.337 
25,716 

6 

6 

Texas  Mexican        Oct 

July  1  to  Oct  31 

18.725 
75,457 

22.566 
83.750 

2.651 
21.811 

6.149 
20.274 

1.338 
5.352 

1.220 
4,888 

1.313 
16.459 

4.927 
15.386 

161 

161 

Texas  Midland Oct 

July  1  to  Oct  31 

56,468 
169.768 

51.659 
172.834 

34,987 
67.526 

31.680 
40.150 

1,500 
6,000 

1,200 
4,800 

33.487 
61.526 

30.480 
35.350 

125 

125 

Texas  Okla  &  East Oct 

July  1  to  Oct  31 

9.504 
38.803 

—401 
—2.621 

—401 
—2.621 

24 

Texas  Short  Line Oct 

July  1  to  Oct  31 

2.749 
9-098 

2.341 
8.560 

5.194 
10.984 

2.135 
6.665 

70 

280 

75 
300 

5,124 
10.704 

2.060 
6.365 

9 

9 

Texas  Southeastern Oct 

July  1  to  Oct  31 

5,794 
24.309 

6.419 
23.515 

1.557 
9.899 

1.204 
6.149 

85 
340 

85 
340 

1.472 
9.559 

1.119 
5.809 

27 

27 

Texas  State Oct 

July  1  to  Oct  31 

7,487 
21.121 

1.934 
6.500 

—5.032 
—10.818 

—173 
1.735 

—5.032 
—10.818 

—173 
1.735 

32 

32 

Thornton  &  Alexan Oct 

July  1  to  Oct  31 

3.086 
11.026 

2,898 
13.144 

555 
3,557 

231 

1.988 

98 
392 

100 
400 

457 
3,165 

131 

1.588 

22 

22 

Tidewater  &  Western. Oct- 
July  1  to  Oct  31 

6,809 
27,423 

6,265 
24,345 

1,871 
7,667 

377 
3,919 

364 
1,432 

350 
1.367 

1.506 
6.235 

27 
2.552 

92 

92 

Tionesta  Valley Oct 

July  1  to  Oct  31 

13,940 
53,427 

13-305 
53.590 

12,921 
37,438 

11,020 
35,196 

350 
1,400 

450 
1.800 

12.571 
36.038 

10.570 
33396 

85 

85 

Toledo  &  Ohio  Cent-  ..Oct 
July  1  to  Oct  31 

328.352 
1.170.028 

310.922 
1.145.969 

172.5S6 
800-218 

139.900 
839.910 

1.091 
4.532 

—1.032 
-3.510 

25.706 
97-462 

15.856 
62,715 

145.847 
699.245 

174.043 
777.195 

440 

444 

Toledo  Angola  &  W...Oct 
July  1  to  Oct  31 

1,035 
4,327 

981 
4.550 

2.224 
5.684 

577 
285 

179 
596 

63 
237 

2,044 
5,088 

514 
47 

8 

8 

Toledo  Peor  &  West.. Oct 
July  1  to  Oct  31 

88,470 
347,723 

90.836 
343.132 

26.395 
98.125 

26.460 
115.210 

4,800 
19.200 

5,000 
20.000 

21,595 
78.925 

21.460 
95.210 

247 

247 

Toledo  St  L  &  West... Oct 
July  1  to  Oct  31 

265.630 
983.099 

219.748 
850.662 

86.520 
406.025 

121,534 
469.715 

14.500 
58.000 

13.900 
55.600 

72,020 
348.025 

107.634 
414.115 

450 

450 

Chicago  &  Alton Oct 

July  1  to  Oct  31 

1.022.229 
3.808,932 

991.806 
3.647,424 

375.748 
1,645.128 

313.951 
1.604.788 

12,855 
51.782 

12.822 
51.661 

-2,574 
-11.015 

-276 
—7.399 

36.500 
146.000 

32.700 
144,600 

336.673 
1.488,112 

280.974 
1.452.789 

1,025 

1.025 

Toledo  Southeast..    ..Oct 
July  1  to  Oct  31 

504 
2.323 

462 
4.221 

2.144 
6.891 

1.533 
2.484 

105 
423 

23 
95 

2.038 
6.468 

1.509 
2.389 

1 

1 

Toledo  Terminal          ..Oct 
July  1  to  Oct  31 

24.034 
87.557 

28.750 
117.193 

7.447 
25.156 

4.659 
—6.630 

1.888 
7.353 

1,376 
5.222 

5.559 
17,803 

3.283 
-11.853 

31 

31 

Tomahawk  &  Eastern.Oct 
July  1  to  Oct  31 

547 
3.032 

1,113 
5.745 

383 
842 

342 
123 

383 
842 

342 
123 

20 

20 

Tonopah  &  Goldfield..Oct 
July  1  to  Oct  31 

42,607 
163.150 

54.888 
203.370 

25.878 
102.086 

20.629 
91.075 

2,447 
9.788 

2.574 
9.574 

23.431 
92.297 

18.054 
81.501 

110 

109 

Tonopah  &  Tidewater. Oct 
July  1  to  Oct  31 

15.588 
59.665 

21.887 
84.436 

9,581 
21,188 

9.943 
16.413 

1.560 
6.240 

1.759 
7.759 

8.021 
14.948 

8.183 
8.653 

180 

180 

Bullfrog-Ooldficld  ..Oct 
July  1  to  Oct  31 

7.630 
30.873 

9.866 
41.390 

28 
363 

1.475 
—2.702 

675 
2.690 

820 
4.320 

—646 
—2.326 

655 
—7.022 

83 

83 

Tooele  Valley Oct 

July  1  to  Oct  31 

4,114 
21,538 

3.166 
14.041 

811 
7 

693 
5,711 

242 
685 

100 
403 

569 
—678 

592 
5.308 

7 

7 

Trav  C  Lecl  &  Manis..Oct 
July  1  to  Oct  31 

1,947 
8,836 

1.996 
9.942 

524 
4,159 

440 
3,929 

524 
4.159 

440 
3.929 

29 

29 

Tremont  &  Gulf Oct 

July  1  to  Oct  31 

14.104 
54.241 

15.816 
61.139 

2,639 
3,357 

1,558 
16.912 

150 
750 

200 
800 

2.489 
2.607 

1.358 
16,112 

102 

102 

Trinity  Valley  &  Nor. .Oct 
July  1  to  Oct  31 

2.230 
7,469 

2.075 
7.544 

515 
5.242 

-869 
-2.615 

40 
163 

40 
160 

474 
5.079 

—909 
—2,776 

18 

10 

Trinity  Valley  Sou Sep 

July  1  to  Sep  30 

1,061 
3,398 

1.061 
3.516 

607 
1.350 

693 
1.723 

44 
134 

65 
196 

562 
1.216 

627 
1.527 

6 

6 

Tuckcrton Oct 

July  1  to  Oct  31 

4,325 
20.274 

3.932 
16.989 

3.885 
18.044 

8.497 
20.268 

328 
1.313 

393 
1.573 

3.556 
16.731 

8.104 
18.694 

29 

29 

Tuscarora  Valley Oct 

July  1  to  Oct  31 

1.983 
7.531 

1.865 
6.620 

444 
3.370 

777 
3.778 

30 
120 

30 
120 

414 
3.249 

747 
3,658 

27 

27 

Tuskcgce Oct 

July  1  to  Oct  31 

1.677 
5.604 

1.408 
4.833 

1.896 
6.112 

1.829 
4.955 

138 
552 

120 
480 

1.758 
5.560 

1,709 
4.475 

6 

6 

Uintah Oct 

July  1  to  Oct  31 

17.568 
68.052 

14.449 
62.334 

12.309 
44.271 

19.562 
64.387 

6.590 
32.508 

8.369 
33.536 

—2.824 
-8.364 

—3.531 
-8.786 

1.133 
4.683 

833 
3.333 

8.351 
31.224 

15.197 
52.267 

54 

54 

Ulster  &  Delaware Oct 

July  1  to  Oct  31 

64.934 
293.522 

68.723 
318.997 

25.676 
187.072 

31.107 
196.020 

405 
1.560 

537 
1.712 

86 
109 

127 
144 

3.300 
13.200 

3.300 
13.200 

22,462 
173.982 

27.934 
182.964 

128 

128 

Unadilla  Valley Oct 

July  1  to  Oct  31 

3.685 
13.919 

3.380 
13,213 

821 
5.478 

1.112 
6,671 

165 

660 

175 
700 

656 
4.818 

937 
5.971 

19 

19 

Unicoi  Ry Oct 

July  1  to  Oct  81 

833 
3.196 

973 
3.812 

170 

1.428 

—479 
—1.868 

5 
20 

6 
24 

165 
1.408 

— 485 
—1.892 

7 

7 

Union  &  Glenn  Spgs   .Sep 
July   1  to  Sep  30 

2.816 
9.462 

12.901 
17.535 

1.610 
1.604 

—9.267 





103 
309 

106 
320 

1  506 
1.295 

—9.374 
7.632 

19 

19 

Union  Pacific .Oct 

July   1   to  Oct    !1 

2.347.666 
8.786.166 

2.518.112 
9.774.133 

2.563.013    2. '56.033 
9.098.959  10.147,050 

92.299 
366,258 

93.542 
394.290 

2.382 
12.759 

—1.522 
9.825 

175.100 
646.600 

150.300 
585.600 

2.390.295 

2.604.210 
9.571.276 

3506 

3.412 

Oregon  Short  Line    .Oct 
Julv  l  to  Oct  31 

852.870 
3.442.323 

994.781 
3.888.441 

1.184.404 
3.948.925 

1 
3.787.188 

31.055 
1  J0.885 

32.094 
141.265 

3.507 
4.340 

—132 
1.240 

130.258 
414.031 

61.991 
247.816 

1.057.653 
3.539.233 

963.227 

3.540.612 

1.667 

1.594 

Ore-Wash  RR&Nav.Oct 
July  1  to  Oct  31 

915.256 
3.619.108 

688.760 
2.592.498 

39.107 
206.334 

-1.641 
9.549 

131.150 
351.562 

555.969 
2.250.484 

1.890 

Total  Company Oct 

July  1  to  Ocl  31— 

4.115.792 
15.847.597 

4.436.177 

15.640.382 

162.461 
703.477 

4.248 
26.648 

436.508 
1.412,193 

14.254.835 

7,063 

Nor  Yakima  &  Val   .Oct 
July    1    to  Od   31 

4.927 
18.501 

2,574 
7.833 

2.763 

1 .000 

2,800 

175 
700 

1.763 
4.426 

2.430 
8.399 

37 

13 

Si  Jos  &  Grand  1  si    .Oct 
July   1  to  Ocl   31 

114.776 
439.066 

137.319 

39.058 
170.247 

46.000 

1.688 

1.759 
4.515 

175 
207 

278 
557 

5.711 
22.845 

5.388 
21.554 

40.890 
83.759 

319 

319 

1  iiion  Terminal            Ocl 

Julv    1    to  <  >'  1     1 1 

1.324 
3-506 

1.341 

4.422 

-848 
-2.029 

—938 
—2,514 

340 
1.162 

244 
977 

340 
1.162 

198 
924 

785 
3.140 

2.364 

-1.293 
—4.006 

—3.954 

6 

6 

United  Slates  Steel  Corp 

ncr  &  1.   I.rie  .Od 

July  1  to  Oct  31 

425.183 

448.445 
1,812.359 

483.468 

364,807 

1.722,721 

7.000 
28.000 

6.000 
27.000 

476.468 
2,049.999 

■ 

203 

204 

Oonor.i  Southern      .Od 
Inly    1    to  Oct  31 

14.182 

21.385 

5.3    i 

VII 

5.201 
[.  143 

4 

4 

Dul  ci  Iron  Range  ..Oct 
July   1  to  <  >'  '   ■',! 

309.749 
1.258.412 

1.402.712 

2,693.669 

600.875 

12.960 

7.307 

6.434 
22.027 

19.03-. 

38.693 
160.326 

190 

167 

For  index  to  roads  not  appearing  in  alphabetical  >>r,i<r,  but  ijin/i  under  totm 
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[Vol.  lxxxxih. 


I  KM   HIM  r  A  PASSENGER  EARNINOS      TOTAL  EAR  NINUS  MAI  Ml   s  A  SCI.  LX  I'l.ssi.s  I  k  AFFIC  A  TR  ANSPORTATN  I   Cri 

WBBIQHT  PASSESOEH  incl.  Other  Revenue       Way  &  Structure  Equipment  TRAFHIC  TRAN SI'ORTArt, 

THU  Yrar  Last  Year  ThU  Year  Last  Year  ThU  Year  Last  Year  ThlsYear  Last Y ear  ThU Year  LaslYear  TttUYr  LaslYr  This  Year     last  Ytar 


.\.i  US  Or  K<iAl) 


U  S  Steel  Corp  -Con.  $                   $ 

Dul  MIsMbc  A  Nor.Ocv  806.425       976.894 

July  l  to  Oet  81 3.881.281    6.665.541 

Elgin  Jollet  A  East. Oct  847.774        708.560 

July  1  t<.  oct  31 3.121.741    2.787.629 

Elwd  And  &  Lapel. Oct  

July   1  to  Oct  a  1 

Linn  &   Montr    Oct  

July  1  to  Oct  31 

Johns!  A  Sty  Crk.. Oct         

July  1  to  Oct  31 

Lake  Terminal Oct  

July  1  to  Oct  31 

McKeesport  Connec.Oct  

July  1  to  Oct  31 

McKeesport  Term. .Oct  

July  1  to  Oct  31 

Mercer  Valley .Oct         

July  1  to  Oct  31 

NewbA  South  Sh... Oct         

July  1  to  Oct  31 

Northern  Liberties. -Oct         

July  1  to  Oct  31 

Pencoyd  &  Phila Oct         

July  1  to  Oct  31 

Plus  &  Ohio  Vail  ...Oct         

July  1  to  Oct  31 

St  Clair  Terminal.. .Oct         

July  1  to  Oct  31 

Union  RR  (of  Pa). .Oct 

July  1  to  Oct  31 

Wauk  &  Miss  Vail. Oct  

July  1  to  Oct  31 

United  Verde  &  Pac... Oct  14.724         24.929 

July  1  to  Oct  31 62,193         95.737 

Vandalla - Oct  609.966       647.699 

July  1  to  Oct  31 2.216.545    2,516,246 

VicksShreve&  Pac.-.Oct  72.427         81.129 

July  1  to  Oct  31 248.354       309.079 

Vict  Fisher  &  West. ..Oct  3.381           9.509 

July  1  to  Oct  31 17.389         32.733 

Va  A  Caro  Southern. .Oct  6,304            4.585 

July  1  to   Oct  31 21.535         14,462 

Virginia  &  Southw...Oct  133,484         96.543 

July  1  to  Oct  31 506.337       355.872 

Virginia  A  Truckee.-.Oct  23.297         20.973 

July  1  to  Oct  31 77.700         70.874 

Virginia-Carolina Oct  8.700            8,856 

July  1  to  Oct  31 37,545         33.057 

Virginia  Southern Oct  1,942           1,744 

July  1  to  Oct  31 8,584          8,762 

Virginian Oct  387,860       286.345 

July  1  to  Oct  31 1,434,072    1,018,657 

Wabash Oct  1.830,592     1.950,331 

July  1  to  Oct  31 6.803.801    6.946.349 

Lorain  &  W  Va Oct  26.084          12,706 

July  1  to  Oct  31 93.604         59.796 

Pittsb  Lisbon  &  W.Oct  4.726           5,400 

July  1  to  Oct  31 16,547         19,253 

Wab-PittsbTerm.-.Oct  47,446         52.590 

July  1  to  Oct  31 193.843       244.493 

West  Side  Belt Oct  48.766         47,793 

July  1  to  Oct  31 173.939       188.532 

Wheeling  &  LErie-.Oct  606,059       520,238 

July  1  to  Oct  31 2,402,741    2,162,369 

Wab  Chester  &  West.. Oct  8,981            9,750 

July  1  to  Oct  31 31,411         41.248 

Warren  A  Ouach  VaL.Oct  5.685            5.319 

July  1  to  Oct  31 23.984         22,696 

War  Johnsv  &  S  Riv..Oct  5.113           5,711 

July  1  to  Oct  31 15.542         19,414 

Warrenton Oct  1,619            1,282 

July  1  to  Oct  31 5,518          4,488 

Wash  Idaho  &  Mont.. Oct  26.010         26.608 

July  1  to  Oct  31 105.619         91.323 

Wash  Potom  &  Ches..Oct  1,876           2,781 

July  1  to  Oct  31 9,181         11.678 

Washington  Run. Oct  3,374           5,151 

July  1  to  Oct  31 14,215         18,223 

W  Jersey  &  Sea  Sh Oct  159.886        167,435 

July  1  to  Oct  31 619.734       677.314 

WestVirginiaMidland.Oct  3.844            3.074 

July  1  to  Oct  31 14.087         11.727 

Western  Allegheny.. .Oct  13,337         12,943 

July  1  to  Oct  31 53,112         49,720 

Western  Cable Oct  3,387           3.399 

July  1  to  Oct  31 15,316         13.765 

Western  Maryland Oct  519.145       532,372 

July  1  to  Oct  31 2.008.377    2,084.452 

QeorgesCr&Cum..Oct  8,119           4.312 

July  1  to  Oct  31 29.077         18.213 

Western  Pacific Oct       414.888         

July  1  to  Oct  31 1.507.691         

Western  Ry  of  Ala.. .Sep  74.182         64.139 

July  1  to  Sep  30 182.889       152,209 

Wharton  &  Northern..Oct  4.392            6.068 

July  1  to  Oct  31 12.903         19.567 

White  Oak  Railway. ..Oct  3.076           5.297 

July  1  to  Oct  31 15.385         17,286 

Wichita  Falls  A  N  W..Oct  86.213         84.043 

July  1  to  Oct  31 208.258       189.994 

Wichita  Falls  &  Sou... Oct  6.184          10.558 

July  1  to  Oct  31 19,927         28.363 

W'msp't&  NorBch...Sep  5.955           5.767 

July  1  to  Sep  30 18,082         17,974 

Wilmar  A  Saline  Val. Sept  1,103            3,354 

July  1  to  Sept  30 1.592          9.840 

Winficld Sept  2.732           2,955 

July  1  to  Sept  30 7.726           8.346 

Winston-Salem  So  Bd.Oct         29,049         - 

July  1  to  Oct  31 97.778        

Wisconsin  &  Mich Oct  5,516           8,504 

July  1  to  Oct  31 23,027         24.467 

Wisconsin  Norlhw Oct  2.089           3,406 

July  1  to  Oct  31 5.050         14.105 

Woodstock Oct  3.132          2.327 

July  1  to  Oct  31 10.469          9.122 

Yazoo  &  Miss  Valley.. Oct  499.536       673.514 

July  1  to  Oct  31 1.964.253    2.109.701 

Yoscmite  Valley Oct  8.483           6.278 

July  1  to  Oct  31 44.693         27.477 

Youngstown&OR.-.Oct  4.504           3.723 

July  1  to  Oct  31 16.080         16.628 

Zanesville  A  Western.Oct  38.922         33.424 

July  1  to  Oct  31 148,834       126,913 
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215.371 

943.486 

1.217 

5.000 

5.117 

19.748 

1.265 

5.015 

217.210 

831.777 

2327 

9.221 


26.519 

74.542 

2.381 

7.418 

1.863 

6-961 

23.763 

60.019 

2.744 

9.547 

4.543 

14,237 

404 

1,459 

859 

2,554 


5.451 
20.332 
1.402 
5,262 
1,408 

281.102 

1,038,004 
3.621 
16.847 
5,203 
20.890 
15,446 
59,003 


For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 


Dec,  I9ll.g  RAILWAY  EARNINGS  31 

TOTAL  EXPENSES  NET  OUTSIDE  OPERATIONS  TAXES  FINAL  NET  MILES 

NAME  OF  ROAD  ind.  General  Exp.  FROM  RAILROAD  Oross  Revenue  Net  Revenue            Current      Previous  Current  Previous    end  of  Month 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  Year  Year  Year  Year        This        Last 

U  S  Steel  Corp— Con.  $$$$$$$$$$$$  Year     Year 

Dul  Mlssabe  &  Nor.Oct  325.209  384.444  530.901  640.313  10.650         16.076          6,064          6.146  34.473  41,633  502.492  604.826 

July  1  to  Oct  31 1,346.707  1.746,330  2.739,627  5.119,152  59,076        75,590        37.936        53.771  169.166  277,407  2.608,397  4,895.517      328      233 

Elgin  Joliet  &  East.Oct  500.406  426.846  391.442  321.430 16.725  15,400  374.717  306.030 

July  1  to  Oct  31 1.847.039  1,976.420  1.444.903  983.P6?         66.900  61.600  1.378.003  922.267      841       808 

ElWd  And  &  Lapel.Oct  895  1.153  190  712         246  168  —55  544 

July  1  to  Oct  31 4.190  6,173  —197  1,666        985  674  —1.182  992          1          1 

Etna*  Montrose... Oct  3.154  5.282  2,516  —1,180         40  250  2,476  —1,205 

July  1  to  Oct  31 11,332  20,047  —2,504  —2,719         160  110  —2,664  —2.829          2          2 

Johnst&St'yCr,k..Oct  2,169  1.572  —414  253         52  51  —416  201 

July  1  to  Oct  31 6.c84  5.671  526  1.286         209  208  316  1.078          1          1 

Lake  Terminal Oct  33.551  33.770  14.863  14.466         4.168  814  10.694  13,651 

July  1  to  Oct  31 152.206  149.069  51.475  57,507 1.145  3.258  40.024  54.248        10        1 

McKeesportConnec.Oct  17.807  20,849  —4.403  —5.114         546  633  —4.949  —5.748 

July  1  to  Oct  31 66,258  74.270  —10.846  —3.657 2.184  2.535  —13.030  -6.193          5 

McKeesport  Term. .Oct  1,166  770  —280  47 18  20  —298  26 

July  1  to  Oct  31 3.938  3.660  —612  —60 73  82  —686  —142     0.43     0-43 

Mercer  Valley. Oct  7.839  13.657  —1.460  —339        85  150  —1.545  —489 

July  1  to  Oct  31 32.439  67.374  -^.623  3,054         340  470  —4.963  2.584          3          3 

Newb  &  South  Sh... Oct  34.329  31.621  13.279  15.892         3.714  1.225  9.565  14.666 

July  1  to  Oct  31 138.276  147.189  33.757  20,771         18,008  4.700  15,749  16.071         13        13 

Northern  Liberties.. Oct  4.160  4.126  —496  —270         43  47  —539  —317 

July  1  to  Oct  31 13.591  16.951  —1.038  512 163  204  —1,202  307  1          1 

Pencoyd  &  Phila Oct  4.736  3.732  70  —120        30  22  40  —143 

July  1  to  Oct  31 18.476  14.873  1.489  356        126  85  1.362  270          1          1 

Pitts  &  Ohio  Vail  ...Oct  Cr%  1,112  87  —920         25  25  62  —945 

July  1  to  Oct  31 2.192  5.856  —1.858  —5.345         100  100  —1.958  —5.445          2          2 

St  Clair  Terminal.. .Oct  9,834  12.830  16.555  3,421         150  150  16.405  3.271 

July  1  to  Oct  31 41,915  51.741  67.307  30.514        580  860  66,727  29.654          7         7 

Union  RR  (of  Pa). .Oct  238,593  248,749  200.665  135,734  14.748         15.140          3,672             722  4,000  6.000  200.338  130.45S 

July  1  to  Oct  31 997.316  1.006.208  764,098  594,718  36.016        68.675        15.900          8.957  14.500  17.420  765.499  586.256        31        31 

Wauk  &  Miss  Vail. .Oct  2.351  2,396  440  479 25  18  415  461 

July  1  to  Oct  31 10,154  10.944  774  1.043         100  72  674  971          2          2 

United  Verde  &  Pac... Oct  19,962  21.468  —2.864  5,808         343  300  —3.207  5.507 

July  1  to  Oct  31 75.936  85.741  —4.521  18.347        - 1,766  1.419  —6.287  16.927        26        26 

Vandalia Oct  672.695  673.832  247.065  288.728        28.301  28,756  218,764  259.972 

July  1  to  Oct  31 2,676,366  2,829.063  823.303  929-218        112.304  112,030  710.999  817,188      827      827 

VicksShreve&  Pac... Oct  87,816  85,854  36.426  45.884  903             737             217          —175  6.300  6.375  30.344  39.333 

July  1  to  Oct  31 347.101  342,730  111.070  165.937  3.208          3.520      —1.654             155  25.200  25.500  84.216  140.593      171      171 

Vict  Fisher  &  West.  ..Oct  5.011  9.068  —1.629  440         200  175  —1.829  265 

July  1  to  Oct  31 27.657  29.642  —6.267  3.091 800  700  —7.067  2.391        56        56 

Va  &  Caro  Southern. .Oct  4.836  3.876  3.943  2.344         141  39  3.801  2,304 

July  1  to  Oct  31 19,474  14.681  11.753  5.640        - 566  157  11.186  5.482        54        41 

Virginia  &  Southw.-.Oct  92,020  75.461  60.797  41.057        4.710  4,523  56,087  36.533 

July  1  to  Oct  31 353.868  276.228  229,270  150.358        18.840  18.094  210,430  132,264        240     188 

Virginia  &  Truckee.  ..Oct  23,792  21,480  8.412  7.769         2.688  1.477  5.723  6.292 

July  1  to  Oct  31 77.603  74.163  39.575  36.487        8.121  5.908  31.453  30.579        67        67 

Virginia-Carolina Oct  5.515  5.230  5.210  5.841         380  377  4.830  5.464 

July  1  to  Oct  31 20.162  22.010  24.912  18.716        1.420  1.509  23.492  17.207        29        29 

Virginia  Southern Oct  1.554  1.572  751  390         134  110  617  280 

July  1  to  Oct  31 7.661  6.837  1.991  3,086        536  441  1,455  2.645         12         12 

Virginian Oct  248.035  180,648  170.926  134,217  15.190          9.174          6,358          4.469  14.000  13,500  163,285  125,187 

July  1  to  Oct  31....  917.049  672,560  663,728  477,991  56.085        36,708        20.833        16,941  62,600  53,500  621,962  441.433      474      473 

Wabash Oct  1,886.437  1.844,620  804.855  1.003.587  15.025         14.481       —1.791       —2,197  63.419  76.675  739.644  924.714 

July  1  to  Oct  31 7.444.009  7.145.049  2.977.941  3.543.400  70.603        75.014         —424       —1.258  278.385  297.002  2.699.131  3.245.139   2.514   2.514 

Lorain  &  W  Va Oct  10.213  4.693  15.895  8,088  95                 5               95                 5  573  462  15,417  7.630 

July  1  to  Oct  31 38.849  20,022  55.180  40.604  390                5            390                5  2,189  1,946  53,380  38,663        34        34 

Pittsb  Lisbon  &  W.Oct  4,021  4,164  1,945  2,491         171  163  1,773  2.328 

July  1  to  Oct  31 16,042  16.614  6,148  8,981         660  709  5,488  8.271        27        27 

Wab-Pittsb  Term.. .Oct  47.432  45.938  10.187  16.914         6.000  6.000  4.187  10.914 

July  1  to  Oct  31 194.919  204.275  41.492  85.371        24.000  24.000  17.492  61.371        63        63 

West  Side  Belt Oct  26.982  27.062  22.738  21,495  919             300          —674          —150  100  400  21.963  20.945 

July  1  to  Oct  31 102.911  102,587  75.058  89.227  3.651           1.200       —1.249          —600  400  1.600  73.409  87.027        22        22 

Wheeling  &  L  Erie.-Oct  446.215  448.675  262,436  163,905  7,027          3.099          4,168           1.196  30.858  21,125  235,745  143,975 

July  1  to  Oct  31 1.753,482  1,712,988  1,068.350  867.600  21,465         18.862          9,260         11,132  114,804  85,805  962,806  792.926      457      457 

Wab  Chester  &  West.. Oct  13.508  8.598  —1.306  4,293         552  589  —1.859  3.704 

July  1  to  Oct  31 41.377  37,983  4,462  17.199        -  2.373  ?.417  2.089  14.782        64        64 

Warren  &  Ouach  Val.-Oct  5,905  3,453  1.620  3,894        300  300  1.320  3.594 

July  1  to  Oct  31 22,  24  13,191  9,521  17,623         1.200  1.200  8.321  16.423         16        16 

War  Johnsv  &  S  Riv..Oct  2,601  3.066  2,663  2.981         --  85  85  2,578  2,890 

July  1  to  Oct  31 13.262  10,594  3,060  10,365         340  340  2,720  10.025        20        26 

Warrenton Oct  649  505  1.369  1.090         12  100  1.357  1.080 

July  1  to  Oct  31 3.216  2,299  3,755  3.372         48  40  3.707  3.332          3          3 

Wash  Idaho  &  Mont. .Oct  24.552  21.657  7.131  11.632        692  650  6.439  10.982 

July  1  to  Oct  31 97.327  80.535  32.174  36.547        2.768  2.765  29.406  33.782        49        48 

Wash  Potom  &  Ches.. Oct  3,904  7,455  —1.321  —3.907         138  101  —1.460  —4.009 

July  1  to  Oct  31 13,263  24.005  —865  —8.902         555  407  —1.421  —9.309        21        21 

Washington  Run Oct  2.926  3.487  1.574  3.642         195  157  1,378  3.485 

July  1  to  Oct  31 11,377  13.077  7.210  11.963         783  628  6.427  11.334          4          4 

W  Jersey  &  Sea  Sh... .Oct  445.042  421.228  1.577  30.374  14.502         14.567          —474       —4,790  23.473  23,000  —22,370  2,583 

July  1  to  Oct  31 1,884,041  1,739,126  929.695  1.074,138  57,080        58,365     —12,151     —30,810  93.893  92,001  823,650  951.327      355      355 

West  Virginia  Midl'd.. Oct  3.798  3.296  1.132  1.018        115  135  1.017  883 

July  1  to  Oct  31 14.714  13.427  8.846  7.632        460  540  8.386  7.092        45        B 

Western  Allegheny. ..Oct  12,156  10,411  4,001  6.074         250  362  3.751  5,711 

July  1  to  Oct  31....  48.882  42,421  17.652  22.889        1.000  1,450  16.652  21.439        53        53 

Western  Cable Oct  1,971  1,950  1.430  1,449         44  43  1.385  1.405 

July  1  to  Oct  31 8.716  8.034  6.629  5.758        179  175  6.449  5.583     0.50     0-50 

Western  Maryland.. ..Oct  402,453  410.628  228.621  241.236  1.945           4.915            —74              504  21.000  19.500  207.546  222.241 

July  1  to  Oct  31 1,569.690  1,580.453  954.988  1,074,769  10.712        11.515            790          1,011  84,000  78,000  871.778  997.780      543      543 

Georges  Cr&  Cum  ..Oct  10.661  7.872  —1.974  —2,765         900  900  —2.874  —3.665 

July  1  to  Oct  31 45,496  35,498  —14,016  —13.840        3.600  3.600  —17.616  —17.440        31        32 

Western  Pacific Oct  415.888  114,345        17.138        —2.129        14.350        97.866        

July  1  to  Oct  31 1.452.392  537.696        67.925         —11.560        57.400         468.736        934 

Western  Ry  of  Ala.. .Sep  81.290  70.956  41.317  36.746  1.142           1.073          —263          —205  4.612  3.890  36.441  32.649 

July  1  to  Sep  30 245.592  209.060  83.865  71.531  3.282          3.031          —650         —726  13.836  11.672  69.377  59.132      133      133 

Wharton  &  Northern..Oct  4.239  5.057  655  1.374         777  557  —121  817 

July  1  to  Oct  31 15.018  17.070  751  5.296         1,977  1.759  —1.226  3.539        20        20 

White  Oak  Railway. ..Oct  3.687  3.178  579  3.284         202  202  376  3.082 

July  1  to  Oct  31 14.445  12.951  5.410  9.477         810  810  4.600  8.667          8          8 

Wichita  Falls  &  NW..Oct  56.409  37.333  60.982  68.328        2.994  2.288  57.988  66.039 

July  1  to  Oct  31 207.142  104,738  113.888  154.739        11.976  9.153  101.912  145.585      210      136 

Wichita  Falls*  Sou. ..Oct  4.584  4.065  3.718  9.170        320  370  3.398  8.800 

July  1  to  Oct  31 16.447  17.464  12,016  22,104         1,280  1,480  10.736  20.624        56        5 

Wmspt  &  Nor  Bch...Scp  7.673  8.793  3.913  2.620        246  153  3.667  2.467                  « 

July  1  to  Sep  30 28,655  27,849  14.952  14,318        738  460  14.214  13.858        84        94 

Wilmar  &  Saline  ValSept  919  913  495  3.383          71  35  423  3.348 

July  I  to  Sept  30 2,676  2.925  379  9.514         215  106  163  9.408        12        12 

Wlnficld ..Sept  2.199  1,463  879  1,884        40  30  839  1.854 

July  1  to  Sept  30 6.939  5.215  2.177  4.434         120  110  2.057  4.324        12        12 

Wlnston-Salcm  So  Bd.Oct  20.194  12.687  2.000         10.687         

July  1  to  Oct  31 65.448  48.438  8.000         40.438         91 

Wisconsin  &  Mich Oct  12.339  12.825  —3.972  —297        1.175  1.300  —5.147  —1.597 

July  1  to  Oct  31 43.276  47.367  —7.273  —6.834        4,700  5.202  —11.974  —12.036      135      135 

Wisconsin  Northw Oct  2,425  2.747  —335  797         51  51  —387  746 

July  1  to  Oct  31 6.904  10.230  —1.690  4.274         226  226  —1.916  4.048        28        28 

Woodstock Oct  3.278  2.370  1.723  1.815         100  100  1.623  1.715 

July  1  to  Oct  31 11,324  10,282  7.863  7,687         400  400  7.463  7.287        13        13 

Yazoo  &  Miss  Valley.. Oct  620.866  656.072  164.054  308.279        785       —1.089          —181  38.000  33.000  124.965  275.097 

July  1  to  Oct  31....  2,435.893  2.568.009  671.187  577.578  1.280          2,450       -2.608       —2.462  152.000  132.000  516.578  443.116    1.371    1.371 

Yoscmitc  Valley Oct  10.006  9.414  9.366  5.059         678  1,000  B.687  4.0^9 

July  1  to  Oct  31 41.772  38.944  93.728  64.072        4.520  4.000  89.207  90.072        79        79 

Youngslown&OR...Oct  10.225  9.062  10.392  9-552  589  ,,597  9.802  8-954 

July  1  to  Oct  31 41.554  38.436  45.868  42.507  4.H/1  2.373        41-047  40.134        35        35 

Zanesvlllc  &  Western. Oct  32.840  36.239  11.257  2.498         3.408  1.227  7.848  1.271 

July  1  to  Oct  31 118.521  137.649  52.182  12.652  11.875  4.863  40  7.789        89        89 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  tyttem,  ftt  latt  | 


Index  to  Roads  Appearing 

Name  of  Road —  To  be  found  under — 

Ahnapce  &   Western Orecn  bay  &  Western. 

Arizona  Eastern Southern  I'aciflc. 

Arkansas  Central Missouri  Pacific. 

Arkansas  Western Kansas  City  Southern. 

Asheville  \  Craggy  Mountain Southern  Railway. 

Atlantic  &  St.  Lawrence Oram!  Trunk  of  Canada. 

Atlantic  City Reading  Company. 

Augusta  Belt Atlantic  Coast  Line. 

Augusta  Southern    Southern  Railway. 

Baltimore  &  Ohio  Chicago  Terminal Baltimore  &  Ohio. 

Baltimore  &  Sparrow's  Point Pennsylvania  RR. 

Bath  &  Hammonds  port Erie  Railroad. 

Beaumont  Sour  Lake  &  Western St.  Louis  &  San  Fran. 

Beaumont  Wharf  &  Terminal  Co Atch.  Top.  &  Santa  Fe. 

Big  Fork  &  International  Falls    Northern  Pacific. 

Blue  Ridge Southern    Railway. 

Boca  &  Loyal  ton    Denver  &  Rio  Grande. 

Bullfrog  Goldfield Tonopah  &  Tidewater. 

Canadian  Pacific  Railway  in  Maine Canadian  Pacific. 

Cape  Charles Pennsylvania  RR. 

Caro.  Clinchfield  &  Ohio  of  S.  C. Caro.  Clinchficld  &  Ohio. 

Catasauqua  &  Fogelsville Reading  Company. 

Champlain  &  St.  Lawrence Grand  Trunk  of  Canada. 

Charleston  &  Western  Carolina Atlantic  Coast  Line. 

Chester  &  Delaware  River    Reading  Company. 

Chicago  &  Eastern  Illinois St.  Louis  &  San  Fran. 

Chicago  &  Erie Erie  Railroad. 

Chic.  Detroit  &  Can.  Grand  Trunk  June. Grand  Trunk  of  Canada. 

Chicago  Kalamazoo  &  Saginaw N.  Y.  Cent.  &  Hud.  Riv. 

Chicago  Milwaukee  &  Puget  Sound Chic.  Milw.  &  St.  Paul. 

Chicago  Rock  Island  &  Gulf Rock  Island. 

Chicago  Rock  Island  &  Pacific    Rock  Island. 

Cincinnati  Burnside  &  Cumberland Cin.  N.  O.  &  Texas  Pac. 

Cincinnati  Lebanon  &  Northern Pennsylvania   Railroad. 

Cincinnati  Northern _N.  Y.  Cent.  &  Hud.  Riv. 

Cincinnati  Saginaw  &  Mackinaw Grand  Trunk  of  Canada. 

Cleveland  Akron  &  Cincinnati Pennsylvania   Railroad. 

Colorado  Springs  &  Cripple  Creek  Dist Colorado  &  Southern. 

Concho  San  Saba  &  Llano  Valley Atch.  Top.  &  Santa  Fe. 

Conway  Coast  &  Western Atlantic  Coast  Line. 

Cooperstown  &  Charlotte  Valley Delaware  &  Hudson. 

Coos  Bay  Roscburg  &  Eastern Southern  Pacific 

Cornwall  &  Lebanon Pennsylvania    Railroad. 

Corvallis  &  Eastern Southern  Pacific. 

Cumberland  RR    Southern    Railway. 

Danville  &  Western Southern    Railway. 

Denlson  &  Pacific  Suburban    Texas  &  Pacific. 

Detroit  &  Charlevoix N.  Y.  Cent.  &  Hud.  Riv. 

Detroit  Grand  Haven  &  Milwaukee Grand  Trunk  of  Canada. 

Donora  Southern    United  States  Steel. 

Dunkirk  Allegheny  Valley  &  Pittsburgh. N.  V.  Cent.  &  Hud.  Riv. 

Eastern  Railway  of  New  Mexico Atch.  Top.  &  Santa  Fe. 

Eastern  Texas St.  Louis  Southwestern. 

Elwood  Anderson  &  Lapel United  States  Steel. 

Etna  &  Montrose United  States  Steel. 

Farmers'  Grain  &  Shipping  Co Great  Northern. 

Florence  &  Cripple  Creek    Cripple  Creek  Central. 

Fort  Worth  &  Denver  City Colorado  &  Southern. 

Fort  Worth  &  Rio  Grande St.  Louis  &  San  Fran. 

Fulton  Chain N.  Y.  Cent.  &  Hud.  Riv. 

Gallatin  Valley Chic.  Milw.  &  St.  Paul. 

Galveston  Harrisburg  &  San  Antonio Southern  Pacific. 

Georges  Creek  &  Cumberland Western  Maryland. 

Gettysburg  &  Harrisburg Reading  Company. 

Grand  Canyon Atch.  Top.  &  Santa  Fe. 

Grand  Trunk  Western Grand  Trunk  of  Canada. 

Greenwich  &  Johnsonville    Delaware  &  Hudson. 

Gulf  &  Inter-State  of  Texas Atch.  Top.  &  Santa  Fe. 

Gulf  Colorado  &  Santa  Fe Atch.  Top.  &  Santa  Fe. 

Hamilton  Belt ..Baltimore  &  Ohio. 

Harriman  &  Northeastern Cin.  N.  O.  &  Texas  Pac. 

Hartwell Southern    Railway. 

Hcarnc  &  Brazos  Valley Southern  Pacific. 

Houston  &  Shreveport Southern  Pacific. 

Houston  East  &  West  Texas Southern  Pacific. 

Iberia  &  Vermilion Southern  Pacific. 

Indiana  Harbor  Belt N.  Y.  Cent.  &  Hud.  Riv. 

Iola  &  Northern Green  Bay  &  Western. 

Johnstown  &  Stony  Creek    United  States  Steel 

Kanawha  &  Michigan N.  Y.  Cent.  &  Hud.  Riv. 

Kankakee  &  Seneca N.  Y  Cent.  &  Hud.  Riv. 

Kewaunee  Green  Bay  &  Western Green  Bay  &  Western 

Lackawanna  &  Montrose    Del.  Lack.  &  Western. 

Lake  Charles  &  Northern Southern  Pacific. 

Lake  Erie  Alliance  &  Wheeling N.  Y.Cent.  &  Hud.  Riv. 

Lake  Terminal United  States  Steel. 

Lewlston  &  Auburn Grand  Trunk  of  Canada. 

Lexington  Terminal   Atlantic  Coast  Line. 

Little  Palls  &  Dolgeville N.  Y.Cent.  &  Hud.  Riv. 

Lorain  &  West  Virginia    Wabash  Railroad. 

Louisiana  Western Southern  Pacific. 

Louisville  &  Jefferson  Bridge N.  Y.Cent.  &  Hud.  Riv. 

Louisville  &  Wadley    Central  of  Georgia. 

Macoupin  County   Chicago  &  North  West. 

Manistique  &  Lake  Superior Detroit  Toledo  &  Ironton. 

Maryland  Delaware  &  Virginia Pennsylvania   Railroad. 

McKccsport  Connecting    United  States  Steel. 

McKeesport  Terminal         United  States  Steel. 

Mercer  Valley    United  States  Steel. 

Michigan  Air  Line.. Grand  Trunk  of  Canada. 

Mlddlctown  &  Hummelstown Reading  Company. 

Midland  Terminal ..Cripple  Creek  Central. 


Under  Other  Companies, 

Name  of  Road  —  To  be  found  under — 

Mineral  Range Canadian  Pacific. 

Minneapolis  Western Great  Northern. 

Minnesota  &  International Northern  Pacific. 

Missouri  Kansas  &  Texas  of  Texas Missouri  Kansas  &  Texas. 

Monroe    Atlantic  Coast  Line. 

Morcncl  Southern El  Paso  &  Southwestern. 

Morgan's  Lou.  &  Tex.  RR.  &  SS.  Co Southern  Pacific. 

Morris  Terminal Rock  Island. 

Mount  tiilead  Short  Line N.  Y.  Cent.  &  Hud.  Riv. 

Natchez  &  Southern Missouri    Pacific. 

New  Jersey  &  New  York Erie  Railroad. 

New  Orleans  Texas  fit  Mexico St.  Louis  &  San  Fran. 

New  York  &  Ottawa N.  Y.Cent.  fir  Hud.  Riv 

Newburg  fie  South  Shore United  States  Steel. 

Newport  &  Richford     Canadian  Pacific. 

North    Yakima   &  Valley Union  Pacific. 

Northeast  Pennsylvania Reading  Company. 

Northern  Alabama Southern    Railway. 

Northern  Liberties United  States  Steel. 

Northwestern  RR.  of  South  Carolina.. Atlantic  Coast  Line. 

Omaha  Bridge  &  Terminal Illinois  Central. 

Opelousas  Gulf  &  Northeastern Texas  &   Pacific. 

Orange  &  Northwestern    St.  Louis  &  San  Fran. 

Oregon  Short  Line Union    Pacific. 

Oregon-Wash.  RR.  &  Navigation Union    Pacific. 

Paragould  Southeastern    St.   Louis  Southwestern. 

Paris  &  Great  Northern St.  Louis  &  San  Fran. 

Pecos  &  Northern  Texas Atch.  Top.  &  Santa  Fe. 

Pecos  River Atch.  Top.  &  Santa  Fe. 

Pencoyd  &  Philadelphia United  States  Steel. 

Pennsylvania  Terminal Pennsylvania   Railroad. 

Perkiomen Rea ding  Company. 

Philadelphia  &  Chester  Valley Reading  Company. 

Philadelphia  &  Reading    Reading  Company. 

Philadelphia  Newtown  &  New  York Reading  Company. 

Pickering  Valley Reading  Company. 

Pierre  &  Fort  Pierre  Bridge Chicago  &  North  Western. 

Pierre  Rapid  City  &  North  Western Chicago  &  North  Western. 

Pine  Bluff  Arkansas  River St.  Louis  Southwestern. 

Pittsburgh  &  Ohio  Valley United  States  Steel. 

Pittsburgh  Lisbon  &  Western Wabash  Railroad. 

Poutiac  Oxford  &  Northern Grand  Trunk  of  Canada. 

Port   Reading Reading  Company. 

Port  Townsend  Southern Northern  Pacific. 

Quincy  Omaha  &  Kansas  City Chic.  Burl.  &  Quincy. 

Railway  Transfer  Co.  of  Minneapolis.. Minneapolis  &  St.  Louis. 

Raquette   Lake N.  Y.  Cent.  &  Hud.  Riv. 

Reading  &  Columbia Reading  Company. 

Rio   Grande St.  Louis  &  San  Fran. 

Rio  Grande  fit  El  Paso Atch.  Top.  &  Santa  Fe. 

Rio  Grande  Southern Denver  &  Rio  Grande. 

Rossly n  Connecting Pennsyl vania  Railroad. 

Rupert  &  Bloomsburg Reading  Company. 

St.  Clair  Terminal United  States  Steel. 

St.  Clair  Tunnel  Co Grand  Trunk  of  Canada. 

St.  Joseph  &  Grand  Island Union  Pacific. 

St.  Louis  Brownsville  &  Mexico St.  Louis  &  San  Fran. 

St.  Louis  El  Reno  &  West Fort  Smith  &  Western. 

St.  Louis  Iron  Mountain  &  Southern Missouri  Pacific. 

St.  Louis  Merch.  Bridge  &  Terminal Term.  RR.  Ass'n  of  St.  L. 

St.  Louis  San  Francisco  &  Texas St.  Louis  &  San  Francisco. 

Santa  Fe  Prescott  &  Phoenix Atch.  Top.  &  Santa  Fe. 

Sharpsville Baltimore  &  Ohio. 

Sierra  &  Mohawk Nevada-California-Oregon 

Southern  Kansas  Ry.  of  Texas Atch.  Top.  &  Santa^Fe. 

Stephenville  North  &  South  Texas St.  Louis  Southwestern. 

Stony    Creek Reading  Company. 

Sullivan  County    Boston  &  Maine. 

Sussex    Del.  Lack.  &  Western. 

Syracuse  Binghamton  &  New  York Del.  Lack.  &  Western. 

Tacoma  Eastern Chic.  Alilw.  &  St.  Paul. 

Tallulah  Falls    Southern    Railway. 

Tamaqua  Hazleton  &  Northern Reading  Company. 

Texas  &  Gulf Atch.  Top.  &  Santa  Fe. 

Texas  &  New  Orleans    Southern  Pacific. 

Texas  Central    Missouri  Kansas  &  Texas. 

Toledo  Saginaw  &  Muskegon Grand  Trunk  of  Canada. 

Trinity  &  Brazos  Valley Colorado  &  Southern. 

Union  Railroad  (of  Pennsylvania) United  States  Steel. 

Union  Freight N.  Y.  N.  H.  &  Hartford. 

Union  Point  &  White  Plains Atlantic  Coast  Line. 

Union  Railroad  of  Baltimore Pennsylvania  Railroad. 

United  States  &  Canada Grand  Trunk  of  Canada. 

Vermont  Valley Boston  &  Maine. 

Wabash  Pittsburgh  Terminal Wabash  Railroad. 

Wadley  Southern Central  of  Georgia 

Washington  &  Vandcmere Atlantic  Coast  Line. 

Washington  Southern Rlchm.  Frederick.  &  Pot. 

Waukegan  &  Mississippi  Valley United  States  Steel. 

Waynesburg  &  Washington Pennsylvania   Railroad. 

Wcathcrford  Mineral  Wells  &  N.  W... Texas  &  Pacific. 

West  Side  Belt Wabash  Railroad. 

Wheeling  &   Lake  Erie Wabash  Railroad. 

Wheeling  Terminal Pennsylvania   Railroad 

White  Sul.  Springs  &  Yellowstone  Pk.Chic.  Milw.  &  St.  Paul. 

Wichita  Valley    Colorado  &  Southern. 

Wilkcs-Barrc  &  Eastern Erie  Railroad. 

Williams  Valley    Reading  Company. 

Wood  River  Branch N.  Y.  N.  H.  ft  Hartford 

Wrightsville  ft  Tennille Central  of  Georgia. 

Wyoming   &    Northwestern Chicago  &  North  Western. 

York  Harbor  &  Beach Boston  &  Maine. 
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United  States  Bonds, 

Hailroaci,     DVLii3=Licii>a,l 


AND    OTHER 


•       • 


Investment  Securities. 


HARVEY    FISK    &    SONS, 

62  Cedar  Street,   NEW  YORK 

REPRESENTATIVES 

PHILADELPHIA,  BOSTON,  MASS.,  OHIGAGO,  ILL., 

JAMES  H.  CHAPMAN,  JOHN  B.  MOULTON,  D.  K.  DRAKE, 

421  Chestnut  Street.  35  Congress  Street.  206  South  La  Salle  Street 


OUR    LIST    OF     INVESTMENT     SECURITIES     SENT    ON    APPLICATION 

SIMON    BORG    &    CO., 

Bankers, 

20   NASSAU   STREET      -        -        -      NEW    YORK 

iTIKMBEUS    OF    NEW     YORK    STOCK    EXCHANGE. 

Investment  Securities. 

High-Grade  Bonds  and  Guaranteed  Stocks  lor  Savings  Banks,  Institutions,  Trust  Estates 

and  Individual  Investors  a  Specialty. 

LIST  OF   INVESTMENT   OFFERINGS  SENT   ON   APPLICATION. 


KNAUTH,  NACHOD  &  KUHNE 

BANKERS 

NEW  YORK  LEIPZIG 

MEMBERS  NEW  YORK  STOCK  EXCHANGE 

Dealers  in  High  Grade  Bonds 

Issue  Letters  of  Credit  and  Traveler's  Checks 

Foreign  Exchange  —  Cable  Transfers  —  Commercial  Credits 

Interest  Paid  on  Deposits  Subject  to  Check 


Plympton, 
Gardiner  &  Co. 

BANKERS 

27  WILLIAM  ST.,  NEW  YORK 
228  South  La  Salle  St.,    Chicago 

54  Old  Broad  St.,  London,  E.  C. 

Members  New  York  and  Chicago 
Stock  Exchanges 

Commission   Orders   Executed 
in  all  Markets 


Dealers  in 

GOVERNMENT, 
MUNICIPAL, 
RAILROAD 
BONDS, 

GUARANTEED 
STOCKS, 
and  other 
CONSERVATIVE 
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Electric  Light,  Power  and  Street  Railway  Enterprises 
With  Records  of  Established  Earnings 
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Bankers  and  Investment  Dealers 
Proven    Public    Utility   Securities 

Correspondence  solicited 

Electric  Bond  and  Share  Company 

(Paid-up   Capital  and  Surplus   $5,280,000) 

71  Broadway,  New  York 


Bertron,  Griscom  &  Jenks 


Members  New  York  Stock  Exchange 


40  Wall  Street 
NEW  YORK 


Land  Title  Building 
PHILADELHIA 


INVESTMENT  SECURITIES 

We  make  a  specialty  of  organizing,  operating,  financing  and 
selling  the  securities  of  public  service  corporations. 


MIDDENDORF,  WILLIAMS  &  CO. 

BANKERS    &    BROKERS. 
129  East  German  Street,  BALTIMORE,  MD. 
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Southern  Securities  -A.  Specialty. 
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BIG  TERMINALS  IN  THE  HEART 
OF  CITIES. 
How  far  the  needs  of  railway  traffic  warrant  the 
construction  of  great  terminals  in  the  heart  of  a  city 
is  a  moot  point  of  importance  at  a  time  like  the  present, 
when  the  subject  of  the  physical  valuation  of  railways 
is  so  much  under  discussion.  Is  a  central  depot  in 
every  important  city  which  it  serves  a  necessity  for 
the  successful  operation  of  a  trunk  railroad?  Is  it  a 
survival  or  relic  of  an  original  conception  in  the  minds 
of  the  early  railroad  builders  of  the  essential  relations 
between  a  city  and  a  railroad?  Is  the  incentive  in 
building  imposing  structures  for  railway  purposes  in 
the  most  crowded  part  of  a  city  the  desire  to  facilitate 
the  traveling  convenience  of  passengers,  though  the 
v  ident  civic  population  may  suffer  from  increased 
s1  vet  congestion,  or  to  participate  in  the  civic  pride  of 
possessing  great  public  or  semi-public  buildings?  At- 
tention in  our  modern  epoch  is  being  devoted  to  the 
planning  of  cities.  New  towns,  it  is  recognized,  can 
be  laid  out  in  reasonable  expectation  of  :i  growth  that 
Cl  n  be  shaped  so  ;is  to  avoid  inconvenience  and  ugli- 
ne  s.  Mistakes  that  it  ha  co  I  older  communities 
dearly  to  rectify  may  be  avoided  by  prudent  co-opera- 
tion between  town  authorities  and  railway  corpora- 
tions. For  boards  of  directors,  in  constructing  now 
lines,  the  question  is  one  for  serious  consideration 
whether  the  investmenl  in  terminals  will  in  the  long 

run  be  repaid,  and  how  l';n-  the  bunion  oHivcl  chi 
imposed  by  them  at   the  stall  is  likely  lo'm  tke  or  mar 
the  fortunes  of  a  road. 


Some  theorists  have  advanced  the  argument  that 
great  terminals  in  the  heart  of  a  city  are  a  radical 
mistake.  The  occupation  of  valuable  space,  the  re- 
striction of  street  traffic  by  the  fixed  tracks  at  grade 
or  on  viaducts,  or  still  more  expensive  tunneling,  are 
disadvantages  for  which  it  is  difficult  for  them  to  see 
that  compensation  can  be  gained.  Nevertheless,  the 
instances  of  the  great  terminals  recently  built  or  under 
construction  at  present  in  our  largest  cities  offer  no 
indication  of  any  change  in  the  practice  of  the  rail- 
roads. The  only  modifications  are  that  wherever 
possible  the  terminals  in  the  interior  of  a  city  are  made 
so  as  to  allow  of  through  traffic,  and  there  is  a  ten- 
dency to  construct  union  stations  for  two  or  more  lines 
that  may  enter  a  cit}^. 

Rochester  may  be  quoted  as  a  typical  instance 
among  American  cities,  exhibiting  in  a  marked  degree 
the  desire  of  a  civic  industrial  community,  by  contin- 
uous improvements  in  its  physical  characteristics,  to 
maintain  the  high  standard  of  living  it  has  attained  for 
its  inhabitants,  together  with  a  correspondingly  high 
standard  of  efficiency  in  work.  The  control  of  its 
long-distance  transportation  facilities  to  a  certain  ex- 
tent is  considered  by  its  citizens  as  one  of  the  elements 
conducive  to  the  welfare  of  the  municipality.  In  the 
comprehensive  scheme,  therefore,  that  has  been  elabor- 
ated, looking  to  progressive  development  and  the 
maintenance  of  healthful  and  agreeable  conditions  of 
life,  the  correlation  of  the  various  steam  railroads  en- 
tering the  city  plays  an  important  part.  Rochester 
has  six  separate  terminal  stations.  It  is  fairly  obvious 
that  much  confusion  and  delay  and  many  disadvan- 
tages to  the  local  community  and  to  the  traveling 
public  would  have  been  prevented  had  the  fathers  of 
t  he  ci  y  been  able  at  an  earlier  stage  of  the  city's  growl  h 
to  bring  these  railroads  into  better  physical  situation 
one  with  another,  and  to  make  their  terminal  build- 
ings a  material  factor  in  the  city's  plan.  The  New 
York  Central  has  a  new  station  under  construction, 
and  it  appears  that  even  now  the  lines  entering  at  leasl 
four  of  the  present  terminal  stations  could  be  broughl 
into  an  enlarged  union  station  at  the  location  of  the 
Xew  York  ("(Mitral  Station  with  a  minimum  of  phy 
difficulty,  and  consequently  at  a  comparatively  mod- 
erate cost.  Thus,  it  has  been  suggested  thai  the  Buf- 
falo Rochester  &  Pittsbu  gh  tracks,  where  they  enter 
the  city,  could  be  connected  without  expense  with  the 
Central  tracks,  to  which  they  are  already  adjac 
1>\  a  lowering  o  grade  a  short  distance  bark  from 
ent  station,  the  Pennsylvania  lines  could  lie  car- 

ii"      under   Wesl    Main   Street    and,   with   an   exteo 
through    the   lumber  yards   on    a    tea   onable   gradient, 
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:uh1  a  curve  to  the  east,  join  the  Line  and  grade  of  the 

New  York  Central  not  far  from  Oak  .Street.  The 
Lehigh  Valley  and  the  Erie  roads,  again,  could  both 

cioss  the  river  where  the  Erie  crosses  now  and  thence 
connect  with  the  Central  over  the  route  of  the  Penn- 
sylvania as  extended.  The  resultant  Union  Station 
would  become  the  one  Large,  dignified  approach  by 
which  nearly  all  people  would  enter  and  leave  the 
city. 

Judging  from  the  magnitude  of  station  construc- 
tion going  on  or  projected  in  New  York,  Chicago, 
Philadelphia,  Boston,  Kansas  City,  Baltimore,  Buf- 
falo, St.  Louis,  St.  Paul,  Cleveland  and  other  Ameri- 
can cities,  this  may  well  be  called  "the  day  of  big 
terminals."  The  passenger  terminal  problem,  as  the 
experience  of  New  Y'ork  in  the  last  two  or  three  years 
has  proved,  has  been  solved  by  the  electrification  of 
the  city  zone  of  steam  trunk  roads.  The  use  of  elec- 
tricity permits  the  utilization  of  the  "air  right," 
which  was  impossible  under  conditions  of  steam  trac- 
tion, and  admits  of  the  use  of  tunnels  and  cellars  for 
shunting  purposes.  Belt  lines  linking  up  all  the  rail- 
roads approaching  a  city,  and  giving  a  ready  means  of 
access  at  convenient  points  to  its  heart,  are  an  impor- 
tant adjunct,  not  only  for  passenger  travel,  but  for  the 
interchange  of  freight  transportation. 

The  experience  of  the  main-line  railway  companies 
in  England ,  which  at  enormous  expense  built  terminals 
as  close  as  possible  to  the  nerve  centre  of  London,  has 
afforded  lessons  of  great  value  to  the  corporations  of 
other  countries  as  to  their  investment  of  fixed  capital 
in  city  stations.  More  than  one  of  these  terminals 
has  been  regarded  with  suspicion  as  an  unprofitable 
source  of  expenditure,  and  considered  a  "white  ele- 
phant." Electrification,  however,  and  the  utiliza- 
tion of  the  terminal  for  the  needs  of  the  suburban  pas- 
senger, who  has  equal  claims  with  the  long-distance 
passenger — and  often  greater — seem  likely  to  turn 
an  intangible  into  a  very  real  asset  when  the  terminal 
becomes  a  revenue  producer. 


THE  NEW  SAFETY  APPLIANCE 
STANDARDS. 
The  United  States  safety  appliance  standards  as 
set  forth  in  the  order  of  the  Inter-State  Commerce 
Commission  of  March  1011  became  effective  on  July  1. 
Too  great  importance  can  hardly  be  attached  to  the 
manner  in  which  the  railway  companies,  their  officials 
and  employees  and  the  Commission  co-operate  for 
the  proper  application  of  the  rules  and  standards  now 
agreed  upon.  Though  the  standards  may  not  in  all 
cases  satisfy  the  judgment  of  some  railway  men  most 
experienced  in  the  best  practice,  yet  they  are  the  out- 
come of  the  combined  labors  of  the  Inter-State  Com- 
merce Commission's  committee  of  inspectors  and  the 
general  committee  of  railways  composed  of  members 
of  the  Master  Car  Builders'  Association,  the  American 
Railway  Association  and  others.  The  principal  result 
of  the  enforcement  of  the  safety  appliance  law  will  be 
the  bringing  into  use  of  common  standards  for  safety 
appliances  for  all  classes  of  rolling  stock  equipment, 
regardless  of  the  ownership.  It  is  manifestly  to  the 
general  interest  of  the  public  that  the  best  efforts  should 
be  made  to  familiarize  operators  on  the  railroads  with 
the  standards  as  speedily  as  possible,  that  their  prac- 
tical efficiency  may  be  tested  fully  and  fairly.  Wise 
recommendations  to  this  effect  were  made  by  Mr.  T.  H. 
Curtis,  the  President  of  the  Master  Car  Builders'  Asso- 
ciation,   in  his   annual  address  at  the   Atlantic    City 


convention,    when    he    described    the    past    ye 

very     eventful     one  in     regard     to     safety     appliance 

prog j  i 

In  commenting  upon  the  report  of  the  chief  inspector 

of  the  Inter-State  Commerce  Commission,  Mr.  Curtis 
pointed  out  that  there  was  ground  for  satisfaction  that 
compared  with  the  year  ending  June  30  1005  the 
ended  June  30  1010  showed  a  diminution  in  freight 
cars  reported  defective  from  22%  to  a  little  over  5 
while  the  number  inspected  had  increased  from  a 
quarter  to  a  half  million.  In  the  year  1910  the  defec- 
tive safety  appliances  on  freight  cars  in  coupling  ex- 
ceeded 5,000.  In  hand-holds,  ladders  and  sill-steps 
there  were  reported  upwards  of  6,000  cases.  Some 
10,000  defective  air-brakes  were  noted  and  there 
were  over  2,000  cases  of  release  rods  missing.  Mr. 
Curtis  very  properly  pointed  out  that  a  very  large 
proportion  of  the  defects  could  have  been  righted 
within  an  average  of  a  half  hour  for  each  defect 
and  at  a  cost  of  50  cents  apiece.  As  many  as  10,000 
of  the  16,000  defects  cited  could  have  been  repaired 
by  detaining  the  car  from  service  only  a  half  day  at 
the  most.  Only  a  relatively  small  amount  of  labor 
was  required,  without  sending  the  cars  to  the  machinery 
of  the  large  shops.  There  seemed  some  need  of  closer 
supervision  from  the  higher  officers  and  room  for  more 
systematic  instruction  and  drill  of  the  car  men  in  re- 
gard to  the  proper  use  and  maintenance  of  the  safety 
appliances. 

Quite  a  number  of  interesting  points  were  brought 
out  in  the  discussion  relating  to  a  new  standard 
coupler  to  suit  the  requirements  of  the  safety  appliance 
law.  The  necessity  of  making  whatever  design  is 
brought  out  universally  standard  was  insisted  upon  by 
no  one  more  forcibly  than  by  Mr.  F.  W.  Brazier  of 
the  New  Y'ork  Central.  He  felt  that  the  time  had  come 
to  get  down  to  one  standard  design  of  couplers.  In  the 
last  few  months  his  own  road  for  repairing  had  been 
compelled  to  order  a  certain  part  of  a  coupler  of  no 
fewer  than  39  different  makes.  It  was  found  in  a 
recent  investigation  that  26  different  makes  of  couplers 
were  represented  in  the  repair  shops.  This,  he  thought, 
was  quite  unnecessary.  The  superfluity  of  patterns 
led  merely  to  an  increased  cost  of  carrying  stock  in 
the  shops  and  to  the  delay  of  trade. 

The  inadequacy  of  the  present  coupler  to  meet  the 
demands  of  modern  heavy  freight  train  service  was 
brought  out  by  another  speaker,  who  in  his  official 
duties  had  carried  on  investigations  with  a  50-car  train 
of  100,000  lbs. -capacity  cars  hauled  by  a  Mallet  com- 
pound locomotive.  After  the  run  it  was  found  that 
80%  of  the  couplers  were  no  longer  up  to  gauge. 
In  view  of  the  tendency  to  construct  and  employ  cars 
of  100,000  lbs.  capacity  and  the  desire  to  increase 
revenue  by  hauling  the  full  tonnage  of  the  car,  the 
seriousness  of  such  a  weakness  in  the  couplers  is  very 
apparent. 

The  same  point  was  made  with  regard  to  car  wheels. 
It  was  agreed  that  the  day  for  small  or  light-capacity 
freight  train  cars  as  well  as  passenger  equipment  cars 
is  about  past.  The  strains  and  stresses  of  the  large 
cars  are  possibly  exceeding  the  limits  of  safety  for  cer- 
tain kinds  of  material  that  have  hitherto  been  com- 
monly used.  The  steel  car  wheel  is  now  considered 
by  some  large  railway  companies  to  be  a  necessity. 
The  attention  of  the  Master  Car  Builders'  Association 
was  directed  to  the  duty  of  prescribing  an  efficient 
and  suitable  car  wheel  for  all  heavy  capacity  cars. 
If  the  common  cast-iron  car  wheel  hitherto  used  under 
light  cars  with  good  results  is  to  hold  its  place,  it  must 
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certainly  have  its  strength  and  stability  materially 
increased  for  service  under  the  heavier  cars. 

Objection  has  been  made  that  the  imposition  of  such 
standards,  according  to  one  special  design  in  the  case 
of  couplers  or  car  wheels,  would  be  likely  to  stop  com- 
petition. The  master  mechanics  who  took  part  in  the 
discussion  dismissed  the  idea  as  chimerical.  The 
present  Master  Car  Builders'  coupler  is  a  standard  only 
in  its  contour  lines;  that  is  to  say,  standard  in  service 
but  interchangeable  only  as  a  whole,  as  the  various 
makes  are  widely  different  in  details  of  construction. 
The  coupler  must  be  standard  in  all  its  parts  and 
should  be  used  by  every  railway.  This  does  not  mean 
a  revolution  in  manufacture;  and  it  was  observed, 
furthermore,  that  the  coupler  manufacturers  have 
apparently  devised  means  whereby  the  couplers  are  all 
of  one  price,  so  that  the  argument  of  competition  is  of 
little  consequence. 

The  same  subject  in  somewhat  different  aspects  had 
come  under  the  purview  of  the  Master  Mechanics' 
Convention.  Incidentally  it  may  be  mentioned  that 
the  question  of  the  amalgamation  of  the  Master  Me- 
chanics' Association  with  that  of  the  Master  Car 
Builders  was  again  discussed  at  both  conventions  as 
it  has  been  for  some  years  past.  President  C.  E. 
Fuller,  of  the  Master  Mechanics,  who  had  leaned  to  the 
opinion  that  the  consolidation  of  the  two  bodies  was 
not  practicable,  has  now,  on  further  study ,  come  to  the 
belief  that  by  the  union  of  the  two  associations  their 
work  could  be  carried  on  in  a  more  satisfactory  manner. 
Mr.  Curtis,  his  brother  President  of  the  Car  Builders, 
suggested  that  the  joint  association  might  be  called 
the  American  Mechanical  Association.  It  was  decided 
to  act  cautiously  in  the  matter,  and  the  subject  was 
referred  to  committees  for  further  consideration.  The 
distinction  between  the  locomotive  and  the  car  de- 
partments is  so  well  defined  and  the  scope  of  each  so 
large  and  full  of  detail  that  the  greatest  care,  it  was 
felt,  should  be  exercised  not  to  limit  the  participation 
of  subordinate  officials  in  the  affairs  of  the  Associa- 
tions, whether  separate  or  consolidated,  so  as  to  lessen 
the  availability  of  their  practical  expert  knowledge. 

Throughout  the  proceedings  of  both  conventions 
could  be  noted  one  common  sentiment:  that  railways 
have  a  very  deep  interest  in  having  the  public  cor- 
rectly understand  the  achievements  accomplished 
on  the  initiative  of  the  railways  themselves.  It  is 
no  idle  claim  on  the  part  of  the  railways  that  the 
installation  of  the  most  modern  rolling  stock  and 
shop  equipment  has  brought  about  greatly  increased 
efficiency  in  railway  operation;  but  publicity  has 
not  until  recent  years  afforded  the  means  of  general 
appreciation  of  what  has  been  actually  done.  In 
conspicuous  instances  several  of  the  great  systems 
have  led  the  way  in  bold  comprehensive  reforms,  but  a 
good  many  roads,  though  well  able  to  maintain  a  high 
pitch  of  operative  efficiency,  do  not  employ  large,  ex- 
pensive engineering  forces.  To  such  the  work  of  the 
Master  Mechanics'  Association  appeals  with  much 
force.  It  is  extremely  satisfactory  to  aote  thai  the 
plans  of  the  Association  indicate  an  earnest  , progressive 
policy  for  increasing  efficiency. 

A  permanent  technical  bureau,  a  scheme  for  the 
Well-considered  technical  education  of  apprentices, 
the  formulation  of  plans  for  large  and  small  terminals, 
designs  of  shop  lay-outs  according  to  the  besl  practice, 
to  be  placed  at  the  ready  disposition  of  the  members, 
such  are  some  of  the  suggestions  contained  in  the  pro- 
gram of  the  Master  Mechanics'  Association  to  which 
it  has  committed  itself  energetically. 


THE  ELECTRIFICATION  OF  THE 
HOOSAC  TUNNEL. 

The  accomplishment  of  the  electrification  of  the 
Hoosac  Tunnel  marks  another  stage  in  the  conversion 
of  steam  into  electric  trunk  railroads.  There  are  sev- 
eral reasons  why  this  particular  piece  of  engineering 
in  the  present  state  of  electric  railway  operation  must 
have  a  marked  effect  technically,  as  likewise  in  the 
minds  of  those  called  upon  to  consider  its  importance 
from  a  financial  aspect  and  its  bearing  on  the  scientific 
and  economical  working  of  a  railroad. 

The  Hoosac  Tunnel  has  long  been  traditionally  one 
of  the  landmarks  of  American  railroads.  It  is  a  link 
by  which  an  earlier  generation  of  engineers  courage- 
ously undertook  to  connect  New  England  with  the 
South  and  West.  Many  delays  interfered  with  its 
construction  after  its  inception.  The  first  train  did 
not  pass  through  it  until  Feb.  19  1875,  and  it  was 
finally  opened  for  traffic  in  October  of  that  year.  In 
the  36  years  that  have  elapsed ,  its  reputation  as  the 
longest  in  the  United  States  wTas  impaired  by  the  dis- 
agreeable impressions  left  upon  the  railway  traveler, 
passing  through  its  five  miles,  by  the  discomfort  of 
smoke  and  foul-heated  atmosphere.  Electricity  has 
now  done  for  America's  historic  tunnel  what  it  wrought 
for  the  old  Thames  tunnel  and  for  London's  Under- 
ground Railroad,  by  a  transformation  that  promises 
a  new  and  longer  life,  with  a  capacity  for  much  greater 
usefulness  as  a  transportation  adjunct. 

Under  operation  by  steam  locomotion  the  tunnel 
had  reached  its  limit.  In  the  summer  months  espe- 
cially the  accumulation  of  smoke  and  gases  in  the 
tunnel  made  it  necessary  to  clear  one  train  from  the 
tunnel  before  another  was  allowed  to  enter.  During 
the  old  life  of  the  tunnel ,  traffic  on  the  Fitchburg  divi- 
sion of  the  Boston  &  Maine  RR.  had  constantly  in- 
creased,  until  the  Hoosac  Tunnel's  limitations  checked 
developments.  Last  summer  electrification  was  de- 
cided upon,  to  be  carried  out  as  speedily  as  possible. 
The  satisfactory  experience  of  the  New  Haven  in  the 
electrification  of  its  New  York  suburban  lines  warranted 
the  simultaneous  handling  of  the  Hoosac  Tunnel  prob- 
lem (which  was  transmitted  to  it  on  the  absorption  of 
t'le  Boston  &  Maine  system  in  1907)  with  the  proposals 
authorized  for  electrifying  the  six-track  Harlem 
River  Branch  for  freight  and  passenger  operation  and 
the  building  of  the  New  York  Westchester  &  Boston 
Railroad. 

Thus  these  three  lines  have  been  electrified  under 
the  initiation  and  supervision  of  Mr.  W.  S.  Murray, 
the  Electrical  Engineer  of  the  New  York  New  Haven 
&  Hartford  RR.,  whose  paper,  read  before  the  Ameri- 
can Institute  of  Electrical  Engineers  at  Toronto,  em- 
bodied the  latest  experience  upon  the  practical  appli- 
cation of  electrification  to  trunk-line  roads.  The 
comparison  and  analysis  made  in  that  address  between 
the  working  costs  of  the  four  classes  of  steam  loco- 
motive— the  passenger  express  locomotive,  the 
passenger  local  locomotives,  the  freight  road  engine 
and  the  freight  switch  engine  contrasted  with  the 
corresponding  costs  of  electric  traction,  add  greatly  to 
the  value  of  the  paper. 

The  system  of  electrification  employed  in  the  Hoosac 

Tunnel   is   thus   identical    with   thai    used   by   the   New 
York  New  Haven  &  Hartford  R.K      that  of  the  11,000- 

volt,  25-cycle  and  single-phase.     Mr.   Murray  advo- 
cates this  standardization  to  permit  of  one  company's 
equipment  operating  upon  the  righl  oi  wayol  anoth< 
The  \'e\\   Haven  has  tested  it.  and  finds  it  giv< 
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required  elements  of  simplicity  and  flexibility.  He 
recommends  the  1 1 ,()()()  voltage  as  the  minimum  po- 
tential, but  recognizes  that  other  lines  may  find  them- 
selves BO  circumstanced  thai  they  can  obtain  trans- 
mission economy  by  the  use  of  a  higher  voltage. 

A  firm  belief  that  the  future  will  undoubtedly 
single-phase  locomotive1  induction  motors  and  prob- 
ably single-phase  current  received  at  the  terminals  of 
the  locomotives  and  transformed  into  direct  current 
without  the  use  of  any  rotating  element  within  the 
locomotive  leads  him  to  insist  on  the  25-cycle  standard, 
as  a  L5-standard  frequency  might  hinder  the  attain- 
ment of  the  other  desired  ends.  It  is  interesting  that 
Mr.  Murray  incidentally  speaks  of  directors  appro- 
priating funds  of  several  millions  of  dollars  for  electri- 
fication on  a  basis  of  a  million  dollars  apiece  for  power 
houses,  $30,000  apiece  for  locomotives  and  $25,000 
or  $30,000  a  mile  for  line  construction  for  a  four-track 
system.  But  he  carefully  guards  against  the  assump- 
tion that  the  costs  of  the  electrification  of  a  steam  road 
can  be  safely  predicated  from  the  experience  of  one 
road.  The  New  Haven  road,  again,  is  giving  a  mixed 
service  of  steam  and  electricity,  and  the  true  economies 
of  electrical  traction  will  hardly  be  really  obtainable 
until  its  electrical  system  is  a  unit  in  itself.  The  two 
great  departments  of  economy,  he  finds  it  established, 
lie  in  the  saving  of  fuel  and  repairs  to  rolling  equip- 
ment. 

The  difficulties  facing  the  engineers  in  the  Hoosac 
Tunnel  work  arose,  in  the  first  place,  from  the  necessity 
of  interfering  as  little  as  possible  with  the  traffic. 
The  ordinary  traffic  passing  through  the  tunnel  aver- 
ages 95  to  100  trains  daily  in  both  directions.  Last 
January  52,000  cars  passed  through  the  tunnels,  the 
traffic  being  the  heaviest  ever  handled  on  the  Fitch- 
burg  division  of  the  Boston  &  Maine.  It  required 
12  minutes  usually,  with  steam  locomotives,  to  haul 
their  trains  through  the  tunnels,  and  the  longer  time 
taken  by  freight  trains  frequently  resulted  in  blockades 
at  the  portals.  Nevertheless,  while  the  two  construc- 
tion trains  were  at  work  in  the  tunnel  between  Nov.  6 
1910  and  May  27  1911,  when  the  electric  operation  of 
all  freight  and  passenger  trains  began,  this  heavy  traffic 
suffered  no  material  stoppage.  From  3  to  5  freight 
trains  were  frequently  coupled  together,  with  all  the 
locomotives  at  the  head  end.  Only  one  track  at  a 
time  was  given  up  to  the  contractors.  So  bad  was  the 
air  because  of  the  smoke  and  gases  from  oil  and  coal- 
burning  locomotives  passing  through  on  the  track  in 
use  that  all  work  had  to  be  suspended  after  the  passage 
of  a  train  for  10  to  20  minutes  to  allow  the  smoke  to 
clear  out.  The  work  was  carried  on  from  both  ends 
of  the  tunnel,  with  the  two  trains  progressing  towards 
the  central  shaft  by  which  the  tunnel  is  ventilated. 
This  shaft  is  1,100  feet  deep  and  its  suction  fan  draws 
fresh  air  into  the  tunnel  from  both  portals,  exhausting 
the  smoke  and  gases  up  through  the  shaft.  Strong 
winds,  however,  often  cause  very  poor  ventilation  at 
the  far  end. 

The  two  special  tunnel  work  trains  furnished  and 
equipped  by  the  railroad  for  the  contractor  each  con- 
sisted  of  an  oil-burning  locomotive,  two  tenders,  a  box 
car  containing  an  engine-driven  generator,  a  box  car 
containing  three  blacksmith's  forges  and  anvils,  an 
air  compressor  car,  13  platform  cars,  a  coach  fitted  up 
as  a  dining  car  and  a  freight  caboose.  For  the  working 
platform  ordinary  flat  cars  were  used,  the  platform 


being  built  11  feet  above  the  rail,  with  Low  sides  to 
prevent  the  workmen  falling  off.  Trapdoors  were 
built  with  ladders  to  the  car  floor,  and  on  the  floor  of 
every  third  car  a  wooden  airlock  chamber  was  made 
into  which  the  men  could  retreat  during  and  after  the 
passage  of  a  train.  Fresh  air  was  thus  provided  for 
the  men.  As  to  the  medical  supervision  of  the  work- 
men, the  coach  used  as  a  dining  car  supplied  hot  coffee 
and  food.  It  was  found  necessary  in  order  to  with- 
stand the  effects  of  the  smoke  and  gases  to  keep  the 
men  well  supplied  with  food  and  allow  them  to  go 
back  to' the  car  at  frequent  intervals,  while  the  air  at 
all  times  was  kept  fresh  with  an  air  valve,  as  in  the 
platform  car  locks. 

In  the  dining  car  also  was  kept  a  complete  outfit 
of  surgical  and  first-aid  supplies,  with  an  oxygen  tank 
and  an  air  helmet  for  re.se uing  any  one  overcome  by 
gas  in  the  tunnel.  The  work  was  carried  out  by  about 
forty  men  on  each  train,  the  ordinary  laborers  on  each 
numbering  thirty.  A  number  of  men  were  overcome 
during  the  tunnel  work,  but  fortunately  under  the 
trying  conditions  not  a  man  was  compelled  to  abandon 
his  task. 

In  many  places  it  was  necessary  to  drill  and  blast 
down  the  rock  roof  of  the  tunnel  to  obtain  the  proper 
clearances  and  erect  the  catenary  and  trolley  wires. 
One  thousand  holes  were  drilled  18  inches  deep  in  the 
roof  for  the  catenary  hangers  and  1 ,500  in  the  side  walls 
for  the  telephone  and  cable  hangers.  Some  of  the 
rock  was  hard,  and  the  time  required  to  drill  each  hole 
varied  from  20  minutes  to  4  hours.  After  the  holes 
had  been  filled  with  cement,  the  bolts  set  and  the  in- 
sulators and  the  cross  hangers  put  up,  the  messenger 
cable  and  trolley  wires  over  both  tracks  were  set  up 
simultaneously.  It  is  not  intended,  at  any  rate  for 
the  present,  to  substitute  the  electric  locomotives 
altogether  for  the  steam  during  the  passage  of  the 
tunnel.  Five  electric  locomotives  are  expected  to 
handle  all  the  trains  for  some  time  to  come.  Two 
haul  the  passenger  trains  of  the  same  high  speed  type 
as  have  been  found  successful  on  the  New  York  New 
Haven  &  Hartford  RR.  To  each  pair  of  driving 
wheels  is  geared  a  single-phase  motor  of  396  h.p.  nor- 
mal hourly  rating.  The  freight  locomotives  are  built 
to  haul  a  trailing  load  of  1,600  tons  up  the  5%  grade 
in  the  tunnel  at  a  speed  of  20  miles  per  hour.  These 
electric  locomotives  meet  the  steam  locomotives  at 
each  end  of  the  electric  zone,  far  enough  from  the 
portals  to  give  the  crews  of  the  steam  locomotives 
ample  time  to  get  their  fires  in  the  proper  condition 
to  reduce  the  smoke  and  steam  emission  to  the  mini- 
mum while  drifting  through  the  tunnel.  The  elect ric 
locomotive  hauls  the  steam  locomotive  and  train 
through  the  tunnel  to  proceed  on  its  way  as  soon  as 
the  electric  engine  is  uncoupled. 

Considering  that,  owing  to  the  various  impediments, 
actual  work  could  only  be  carried  on  during  half  the 
available   time,  the  accomplishment  of  the   Hoosac 
Tunnel  electrification  affords  a  striking  instance  of 
the   possibilities   of   quick   conversion   of  sections   of 
steam  railroads  for  electric  operation.     It  has  encour- 
aged the  directors  of  the  New  Haven  to  proceed  with 
their  larger  scheme  of  trunk-line  electrification,  othe 
examples   of   which   are   being   determined   upon   o 
Western  systems  and  are  being  considered  in  the  ca< 
of  the  London  Brighton  &  South  Coast  in  England  an 
in  other  countries  of  Europe. 
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conv  for  "convertible  Into  stock  at  holders'  option";  pref  for  "preferred";  sf  for  "sinking  fund";  1  gr  for  "land  grant";  r  "fully  registered  (no  coupons)"; 

c  "coupon";  c*  "coupon,  but  may  be  registered  as  to  principal";  r*  "registered,  convertible  Into  coupon  bonds";  br  "branch";  end  "endorsed";    red, 

"redeemable";  dr'n  or  drawn,  "subject  to  call  when  drawn  by  lot";  p  m,  "per  mile":  as'd,  "assumed";  x,  "payable  without  deduction  for  any  tax." 
Mortgage  Trustees  and  Stock  Transfer  Agents  (TR  Treasurer's  Office)  are  Indicated  thus: 


NEW  YORK  CITY— 

Ba  — Bankers  Trust 

Ca  — Carnegie  Trust 

Ce  — Central  Trust 

Co  — Columbia  Trust  Co 

Em — Empire  Trust  Co 

Eq — Equitable  Trust 

F    — Farmers'  Loan  &  Trust 

G   — Guaranty  Trust 

K  — Knickerbocker  Trust 

Ma — Manhattan  Trust 

Me — Mercantile  Trust 

Mp — Metropolitan  Trust 

N    — New  York  Trust 


N  Y  CITY — (Concluded) 
S        — Standard  Trust 
Ta      — Trust  Co  of  America 
Un     — Union  Trust 
Us     — United  States  Trust 
Usm  — U  S  Mtge  &  Trust  Co 

BALTIMORE— 

BBa  — Baltimore  Trust 
CoBa — Continental  Trust 
FBa   — Fidelity  Trust  Co 
MBa  — Maryland  Trust 
MeBa— Mercantile  Tr  &  Dep 
SBa   — Safe  Dep  &  Trust  Co 


CHICAGO— 

CC    — Continental    &    Com- 
mercial Tr  &  Sav  Bk 
FC   — First  Trust  &  Sav  Bk 
IC    — Illinois  Trust  &  Sav  Bk 
MC  — Merchants'  Loan  &  Tr 
NC  — Northern  Trust 
RC  — Royal  Trust 
UC  — Union  Trust 
WC  — Western  Tr  &  Sav  Bk 

LOUISVILLE— 

CL  — Columbia  Finance  &  Tr 
FL  —  Fidelity  Tr  &  Safety  V 
LL  — Louisville  Trust 


BOSTON— 

AB  — American  Trust 
BB  — Boston  Safe  Dep  &  Tr 
IB   — International  Trust 
NB  — New  England  Trust 
OB  — Old  Colony  Trust 
SB  — State  Trust 

ST  LOUIS— 
MSt — Mississippi  Valley  Tr 
SSt  — St  Louis  Union  Trust 

SAN  FRANCISCO— 
CS  — California  Safe  Deposit 
&  Trust 


PHILADELPHIA— 

FP   —Fidelity  Trust 

OP  — Glrard  Trust 

OuP — Guaranty  Tr  &  S  Dep 

PIP — Provident  Life  &  Trust 

PeP — Penn  Co  for   Insur  on 

Lives  &  Gr  Annuities 
WP  —West  End  Tr  &  S  D 

PITTSBURGH— 

CPi  — Colonial  Trust  Co 
FPi  — Fidelity  Title  &  Trust 
PPi  — Pittsburgh  Trust 
UPi — Union  Trust 


Subscribers  will  confer  a  favor  by  giving  immediate  notice  of  any  error  discovered  in  these  tables. 


RAILROAD  COMPANIES. 
[For  abbreviations.  &c,  see  notes  on  first  page] 


Miles 

Date 

Road 

Bonds 

1902 

... 

1910 

... 

1878 

290 

1888 

1905 

1906 



1909 

::: 

1890 

1890 

1890 

75 

1906 

143 

143 

1881 

143 

1889 

143 

1889 

35 

1896 

142 

1906 

12 

1909 

1910 

1911 

--- 

1911 

Par 
Value 


Amount 
Outstanding 


Rate 

% 


When 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


Adirondack  Ry — See  Delaware  &  Hudson  Co. 

Akron  &  Barberton  Belt — 1st  M  s  f  (text)  g.Usm.c*&r 

Akron  Can  &  Young— 1st  M  51,500.000  g  red  105beg'15 

Alabama  Great  Southern — Ordinary  stock 

•   Preferred  stock  6%  $4,000,000 

First  M  gold  ext  in  1908  (V  85,  p  1645.  1460). --F.c 

General  mortgage  £1,160,000 Ce.c 

Car  trust  850,000  due  semi-annually  gold N 

Do       $74,000  due  s-a  gold  (V  82,  p  867) 

Do       Series  D,  due  $50,000  s-a  (V  88.  p  1559). 
Alabama  Midland — See  Atlantic  Coast  Line  RR 
A!a  N  O  Tex  &  Pac  Jet — Preferred  "A"  stock  6%  cum 

Deferred  "B"  stock 

"A"  debenture  redeemable  since  1910  at  115 c 

"B"  debentures  income  redeem  since  1910  at  115-C 

"C"  debentures  Income  subj  to  call  any  time  at  100 

Alabama  Tennessee  &  Northern — 1st  M  gold  (text).K 

Alabama  &  Vicksburg — Stock  (see  text) 

Vicksburg  &  Meridian  1st  M  g  $1,000,000- .-F.xo' 

Alabama  &  Vicksburg  cons  1st  M  $1,800,000  g-Ce.c 

2d  M  orig  $700,000  g  (1st  M  on  8,297  acres)  Xe.c 

Albany  &  Northern— 1st  M  gold  ($50,000  are  pref)..c 

Albany  &  Susq — Stock  dividends  guar  by  D  &  H  (end) 

1st  M  $10,000,000  g  gu  p  &  I  conv(text)_Usm.C&r 

Albany  &  Vermont — Stock  3%  guaranteed  by  rental 

Alberta  &  Gt  Wat— 1st  M  deb  $7,400,000  g  gu  text.. 

Algoma  C  &  H  Bay — 1st  M  g  gu  red  105  text.Usm.c* 

Equipment  notes  A  &  B,  due  $100,000  yrly  red  par_ 

Algoma  East  Ry — Man  &  No  Sh  1st  M  g  gu  red.  Usmc* 


$1,000 
1.000 
50 
50 
1,000 
£100 
1.000 
1,000 
1.000 

£10 

£10 

£50  &c 

£20  &c 

£20  &c 

1.000 

100 

1.000 

100  &o 

100  &c 

1.000 

100 

1.000  &c 

100 

1.000 

£100 


$.  £,  &c 


$996,000 

See  text 

7.830.000 

3.380,350 

1,750,000 

£810,000 

$350,000 

740.000 

800,000 

£1,500,000 

£2.500.000 

£748,S50 

£1.048,390 

£810,653 

$662,000 

2,100.000 

1.000,000 

588,800 

434.900 

400.000 

3,500,000 

See  text 

600.000 

7,400,000 

£924,600 

1,000.000 

See  text 


4g 

6  g 
See    text 
6  in  1911 
5  (6)  g 

5g 

4H  g 

4H 
See    text 


J  &  D 

J  &  J 
See    text 

F  &  A 

J  &  J 

J  &  D 

F  &  A 

M  &  N 

J  &  J 

March 


June  1  1942 
July  1  1930 
June  27  '11    2H 
Aug28'll     3% 
Dec   1  1927 
Dec   1  1927 
To  Feb  1915 
To  May  1  1916 
Jan  "12-July  '19 

Mch'll.    4H% 


U  S  Mtge  &  Tr  Co,  N  Y 
First  coup  Jan  1912 
See  text 

do 
Farm  L  &  Tr,  N  Y:  &  Bos 
Glyn,  Mills,  C  &  Co,  Lon 
Blair  &  Co,  New  York 
Franklin  Trust  Co,  N  Y 
Empire   Trust   Co.    N    Y 

London 


5g 
5g 
5g 
5g 
7  In  1910 
6g 
5g 
5g 
5g 
12.45 
3H  g 
3 

5g 
5g 
6  g 
5  g 


M    &  N 

M     &  N 

A     &  O 

A     &  O 
Yearly 

A     &  O 

A     &  O 

&  O 

& 

& 


A 
J 
J 

A  &  O 

M  &  N 

J  &  J 

J  &  D 
Various 

M  &  S 


Nov  1 1940 
Nov  1 1940 
Nov  1 1940 
Oct    1  1956 
Sept  2  1910  7% 
Apr   1 1921 
Apr   1 1921 
Apr   1  1921 
Jan    1  1946 
July  1911     4H 
Apr   1  1946 
Mayl5  1911  IX 
Jan    1  1959 
June  1  1960 
To  Aug  15  1921 
Mch  1  1961 


Glyn,  Mills.  C  &  Co,  Lon 
do  do 

See  text 

Knickerbocker  Tr  Co, NY 

Central   Trust   Co.    N    Y 
do  do 

do  do 

do  do 

Hambleton    &   Co,    Bait 

Del  &   Hudson  Co,  N  Y 
do  do 

Troy,  N  Y 


N  Y,  Montreal  &  London 


AKRON  &  BARBERTON  BELT  RR.— Owns  a  belt  line  around  Barber- 
ton,  O.,  and  also  extends  to  Fairlawn  and  Akron,  O.:  total  40.2  miles.  A 
consolidation  In  May  1902;  V.  74,  p.  1088.  Stock.  $100,000.  owned  equally 
by  the  Cleveland  Akron  &  Columbus,  Bait.  &  Ohio,  Erie  RR.  and  Northern 
Ohio  Ry.  Bonds  auth.,  $1,500,000-  issued.  $1,100,000;  $104,000  redeemed 
by  sinking  fund;  $400, 000  reserved  for  future  requirements.  Drawn  at  105 
yearly  for  sinking  fund  of  $11,550  per  annum. —  (V.  78,  p.  2598.) 

AKRON  CANTON  &  YOUNGSTOWN  RY.— To  extend  from  Main  St.. 
Akron,  O.,  to  Mogadore,  18  M  miles.  Incorporated  in  June  1907.  Stock 
authorized,  $1,500,000.  The  bonds  ($1,500,000  authorized  issue)  are  sub- 
ject to  call  at  105  after  Jan.  1  1915;  the  stockholders  voted  to  redeem  them 
not  later  than  July  1  1916;  Cleveland  Trust  Co.,  trustee.  V.  92,  p.  1434. 
Pres.,  H.  B.  Stewart,  Canton,  O.;  Treas.,  R.  M.  Rati;  Sec,  Wm.  Simpson. 
—  (V.  92,  p.  1434.) 

ALABAMA  GREAT  SOUTHERN  RR.— (See  Map  Southern  Ry.)—  Owns 
Wauhatchle,  Tenn.,  to  Meridian.  Miss.,  291  miles;  leases  Wauhatchie  to 
Chattanooga,  5  miles,  and  Belt  Ry.  of  Chattanooga,  49  miles;  owns  half 
Interest  In  Woodstock  &  Blocton  Ry.,  8  miles;  trackage  to  Gadsden,  Ala.. 
6  miles;  total  operated,  358  miles. 

ORGANIZATION. — Controlled  by  Southern  Ry.,  but  operated  inde- 
pendently. V.  81.  p.  1722;  V.  82,  p.  159.  Owns  $833,300  stock  of  South- 
western Construction  Co.  received  in  exchange  for  $833,300  Cincinnati  New 
Orleans  &  Texas  Pacific  stock. 

DIVIDENDS.—  '01.  '02.  '03.  '04.  '05  to '08.    1909.        1910.        1911. 

Common  stock 0       0       0       0  0         June,    2     Below  June  2  \i 

Pref.  stock 9       9     10       9     6  yearly         6  6  6 

In  1910,  on  common,  June,  2%;  Dec,  2M%;  1911.  June.  2K%. 

I'.ONDS. — Gen.  mtge.  6s,  £484,000,  will  retire  first  6s  and  debentures. 

LATEST  EARNINGS.—  / 1910-11 Gross,  $4,132,873:  net,  91,135,648 

11  mos.,  July  1  to  May  31.  11909-10 Gross,    3.850,054:  net,    1,216,296 

ANNUAL  REPORT.— Report  for  year  ending  June  30  1910. In  V.  91. 
p.  1156,  showed:  Gross,  $4,221,006;  net.  including  outside  operations, 
$1,181,361;  other  Income,  $301,244:  deductions,  $554,033:  balance  for 
stock,  $928,572:  pref.  dlvs.  (6%).  $202,821;  com.  dlv.  (2";,),  $156,600; 
balance,  surplus.  $569.151.— (V.  89,  p.  1276:  V.  91.  p.  1166.  1628.) 

ALABAMA  NEW  ORLEANS  TEXAS  &  PACIFIC  JUNCTION  RAIL- 
WAYS (Ltd.).— An  English  co.  controlling  Ala.  &  Vicksburg,  143  miles; 
Vlcks.  Shreveport  &  Pac.  189  m.;  New  Orleans  &  Nor.  East.,  196  miles. 

DIVIDEND.— Pref.  "A,"  3H%  Mch.  10  1908:  2\i%  Mch.  1910.  and 
4H%  Mch.  1911;  overdue  about  161%. 

SECURITIES    OWNED.— Alabama    A    Vicksburg   $30,000    1st    mtge.. 
'00  2d  mtge,  $111,100  consol.  mtge.  and  (l.lOK.OOO  stock;   Vicks- 
burg Shreveport  &  Pacific.  (1,613,000  gen.  mtge.  $2,0S0.l')(i  pref.  and 
$2,773,500  com.  stock;  New  Orleans  &  North   Eastern,  $5,295,000    gen. 
mtge.,  $1.500, ooo  incomes  and  $5,320,000  stock;  Southwestern  Coi 
>.,  $448,700  stock;  Railroad  Lands  Co.,  (108,850  (of  1120,000) 

1  oi'PON  PAID— For:      '01.  '96.  '96,  '97.  '98,  '99.  '00.  '01.  '02  to  '10. 

B        do %  .875  1      2H2H4H5      5      5    6%  yearly 

do  % \%     ..  2%  5%  y< 

EARNINGS.— In  cal.  year  1910  net  from  Investments  was  $204,848; 
paid  general  expenses  (£4,358),  income  tax  (£11,195).  Interest  on  "A"  de- 
bentures (£35,259) ,  on  "B"  debi  paid  In  Jan.  1911  (£49.362),  on 
C  debentures.  5%  paid  Dec  1  1910  (£38.169);  sink,  fund  to  extinguish 
debenture  disco, nit.  £4.600,  brought  in  from  1909,  £4,895  dlv.  pref.  "A" 
<4,4%).  £63.562;  balance,  surplus.  £3,239. — (V.  92,  p.  460  I 


ALABAMA  TENNESSEE  &  NORTHERN  RR.— Owns  Reform,  Ala.,  on 
Mobile  &  Ohio,  to  York,  75  miles,  completed  Dec.  1910.  Stock  authorized, 
$10,000  per  mile;  outstanding,  $550,000. 

Of  the  bonds  ($1,500,000  auth.  issue),  $232,000  were  issued  against 
the  first  29  miles,  $30,000  have  been  issued  for  a  steel  bridge  over  the 
Tomblgbee  River,  $10,000  were  Issued  for  a  steel  bridge  over  the  Noxubee 
River,  remainder  issuable  at  the  rate  of  $8,000  per  mile  for  additional 
mileage,  but  only  when  the  net  earnings  on  completed  mileage  for  the  pre- 
vious fiscal  year  are  equivalent  to  interest  on  bonds  to  be  Issued  in  addition 
to  bonds  outstanding,  and  $260,000  for  equipment  on  the  basis  of  10-1  lths 
of  cost  of  equipment.  V.  83,  p.  1036.  Guarantees,  jointly  with  Tomblgbee 
Valley  RR.,  the  Mobile  Terminal  &  Ry.  1st  6s  ($500,000  auth.  issue),  of 
which  $250,000  outstanding.  V.  91,  p.  716.  For  year  ending  June  30 
1910,  gross,  $86,483.  against  $61,715  in  1908-09:  net,  $48,327,  against 
$33,095.  For  11  mos.  ending  Mav  31  1911.  gross.  $110,613,  against  $79,339 
in  1909-10;  net.  $52,516.  against  $44,628. — V.  91,  p.  716. 

ALABAMA  &  VICKSBURG  RY.— Owns  Vicksburg  to  Meridian,  Miss., 
and  branch.  143  miles.  Controlled  by  Alabama  New  Orl.  Texas  &  Pac 

STOCK. — Stock  was  Increased  from  $1,050,000  to  $2,100,000  In  June 
1910,  the  new  stock  being  distributed  as  a  100%  stock  dividend. 

DIVIDENDS.— 1890  to  1892,  3%  yearly:  1896,  3%;  1897  to  1899,  5%: 
1900  to  1902.  6%  yearly;  1903,  9%:  1904  to  1910,  7%  yearly.  Stock 
dividend  50%  in  1900  and  100%  in  1910. 

BONDS.— $1,000,000  consols  are  held  to  retire  Vlcks.  &  Meridian  firsts. 

EARNINGS.— 11    mos. ,11910-11 Gross,   $1,621,032;    net,   (466,814 

July  1  to  May  31.        11909-10 Gross,     1,534,616;    net,     488.876 

REPORT.— Fiscal  year  ends  June  30.     Report,  V.  91,  p.  1248. 

Years —  Gross.  Net   Inc.      Int..  &c.  Bal..  Sur.         Dividend. 

1909-10 $1,672,350     $562,465     $120,437     $442,028     (7%)  $147,000 

1908-09 1,526,357        359,428        120,332        239.096  (7%)  73.500 

— (V.  89.  p.  1222.  1594:  V.  90.  p.  1361;  V.  91.  p.  1159.  1248.) 

ALASKA  NORTHERN  RAILWAY.— Projected  from  Seward  on  south 
coast  of  Alaska  north  to  near  Fairbanks,  on  Tanana  River,  450  miles.  Of 
this.  70mlles  from  Seward  north  were  In  operation  Sept.  1  1907.  and  42  miles 
partly  constructed.  Prolccted  30  miles  to  coal  fields  ami  300  miles  to 
Idatarod  gold  fields.  Successor  to  Alaska  Cent.  Ry.,  foreclosed  Oot.  11 
L909.  V.  89,  p.  1140,  1222:  V.  87,  p.  281.  Stock  auth..  S30. 000.000. 
outstanding.    $5,000,000,     Pres.   Oscar   G     Laberee,   Spokane,    Wash    - 

IV.  89,   p.   1222.) 

ALBANY    &    NORTHERN    RY.— Albany,    G.-i  , 
i  uarj    1910  the  Georgia  Southwestern   A 

V.  90.    p.    503.      Stock.    (350.000;     par    of    sli 
(60,000  have  a  prior  Men.     See  official  statement,  V 

(is.  $21,000.  due  $3,000  yearly  to  Nov.  I  1916  Inclusive.  Year  ending 
June  30  1909.  gross,  (79,699;  net  Income,  (12,761:  Int.  on  bonds.  $21,458; 
taxes  and  rentals,  $4,532;  bal.,  def.,  $13,229  Pros  and  Gen.  Mir.,  w.  m  . 
Legg;  Sec  and  Treas.,  H  .  J.  Uniton.    Office,  Albany.  Gft.      iV.  90.  p.  501  ) 

M.BANY  &  SUSQUEHANNA  RR. — {SM  Mnj>  DtUuoart  A  Hudson.)  — 

ic>\i)      Owns  Aloanj  to  Blnghamton,  N.  v..  142  miles. 

LEASED  for  term  of  charter,  viz  .  160  J  ears  from  April  19  1851  .  to  Del.  A 

Hudson  Oo.;  rent  i  .  pei  annum  on  ranty,  \    66.  p 

774),  but  the  conns  having  held  that  the  stock  is  entitle, i  to  (he  benefit  of 

refunding  effected  In    1906.(120,750    additional    rental    Is    paid    in    .tan. 

yearly,  beginning    19]  iblc  roi   extra  dividends  on 

liclal  dividend  ol    10  ..  ((1.050,000)  was  paid  Noi     16  1909 

from  the  proceeds  or  the  Judgment  for  bach  rentals  due  by  lcuson  of  re- 
funding,    v.  89.  p.  nil.   1666;  V.  90.  p    913. 


to   Cordclc,   37   mUes. 
Gulf    acquired    control, 

sioo.     of  the  bonds, 
76,  P    749,      Car  trusts 
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RAILROAD  00MPAN11 
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Miles      Dote 
/loud    Bonds 


Par 

Value 


Amount     I      Hate 
Outstanding 


II'..  ■, 
Payable 


Last   liividend 
and   Maturity 


Places  Where  Interest  and 
Ijitidends  are   Payable 


...a.c 


AlUcluny  &   Western— Stock  $3,500,000).. 

l'irst  m  12.600.000  told  guar  p  >v  i  (end) 
Allenheny  Valley —See  Pennsylvania  lilt 
Allentowii  Terminal       1st  M  guar  1)  <V  I  tench  g      Ce.xc* 
Alton  Jacksonville  &  Peoria  kv       1st  M  (800.000  Bold 

Amador  Central — 1st  M  sold  (2%  a  f  begini  1913) 

Ann   Arbor— l'irst  mtfe  $7,000,000  Bold         MpJtc* 

2-vear  it  notes  seo  by  SI  .OOO.OOOImpt  Aextbds  red  101 

Impt  and  ext  M  $10.000. ooo  sold 

Equip  bonds,  set  A  y<>\<\  due  (33,000  :  iiid-anil- .Ba 
do     ser  II  u  due  $30,000  s-.i  red  102  '     (V  92. P  69)    0 
Argentine  Central      1-t  M  red   1912  at   100 
Arizona  Eastern     Gila  Vail  (Jl  A:  N  1st  M  Bold  BU.Mp 

pint  refunding  mortgage  

Arkansas  Louisiana  &  (iulf      1-t  M  16.000.000  Bold 
Arkansas  Okla  &  West  -.Sec  Kan  City  <.v  Memphis  Ry 
Aaheville  &  Spartanburg  —  See  Southern  Ry,  Carolina 

Ashland  Coal  &  Iron — Stock 

First  refunding  mortgage  5400,000  Bold N 

Astoria  &  Columbia      First  mtire  (8,000.000 Ce 

Atchison  &  Eastern  Bridge  — 1st  M  k  s  t  red  at  par.  _Ce 
Atch  Top  &  Santa  Fe  Ry— Stock,  com  5250.000.000.. 

Stock  prcf  $131,480,000  5°;,  non-cum 

Chicago  &  St  Louis  1st  M  (510.000  p  m)  cur F.c 

Chicago  Santa  Fe  &  California  1st  M  gold.BB.c'&r 

Genera)  mortgaBC  gold  (see  text) Un.c'&r 

Adlust  Inc  M  cum  since  July   1   1900  g..Ce.c*&r 

do  do  Interest  stamped  payable  M  &  N 
Eastern  Oklahoma  Dlv  1st  M  $9,003,000  g_  .G.c'&r 
TransconSLlstM  $30,000,000  g  red  llO-axc-rfcr* 
Deb  gold  Ser  I  to  L  $2,500,000  each,  call  105  G  c&r 
Bonds  $50,000,000  conv  com  stk  red  (text)  .Gc'&r 
Bonds  (26.066,000  conv  com  stk  red  (text)  .S.xc^&r 
Bonds  528,258.000  g  conv  com  stk  red(tex)G.xc*&r 
Bds  543,686.000  g  conv  com  stk  redttexUG.xc'&r* 
Hutchin  &  So  1st  M  g  red  105  since  1908.  .-OB.c* 
San  Fr  &  San  Jo  Val  1st  M  g  call  110  aft  1915.. Me. c 
Santa  Fe  Pres  &  Phoenix— 1st  M  55.000.000  g  Me.c* 

Gulf  Beaumont  &  Kansas  City  1st  M  gold 

do         do         2d  M  (S116.000  are  6s) 

Prescott  &  Eastern  1st  mtge  prln  &  Int  guar Ce 


13 

292 


125 

143 


1898 

i  gag 

1908 

1 895 
191  l 
191  1 
1909 
1911 
1906 


(100 
1.000 

1.000 

1 .000 

50(1 

1.000 

1.000 


1,00(1 

1.000 

500   &c 

1 .000 


Dlv. 


142 

440 

8.341 

8.341 

8,341 

480 

694 


141 
372 
198 


26  W 


1907 


1900 

1896 

lS'JS 


1885 
1SS7 
1895 
1895 
1895 
11(03 
1908 
1902 
1905 
1907 
1909 
1910 
1898 
1896 
1892 
1893 
1893 
1898 


1.000 


50 
1,000 


53. 200. (din 
2.0H 

450. 000 

200.000 

0.000 

7. 000. 000 

600.000 

See  text 

501.000 

570.000 

i.OOO 

1,499.000 

7.000.000 

1.230.000 


0  | 
4  B 

4  B 

5  B 

5  I 

1  I 

6  | 
6  I 

B  B 

5b 

(. 

5e 

5 

5g 


J      &  J 
MAS 

M     &  N 

Q— J 

M     &  N 

M     &  N 

M     &  N 

J       lie  J 

J       &  J 

M     &  N 


1,000 

loo  168 

100  114 


1.000 

1.000   &c 

500  &c 

500  &c 

500  &c 

1,000  &c 

1.000  &c 

1,000  &c 

1.000  &c 

1.000  &c 

1.000  &c 

1,000  &c 

1.000 

1.000 

1.000 


1.000 


1 

150 
19 
32 

9 
17 

6 
17 
15 

4 
43 

6 
4 


773,500 

300,000 

280.000 

■100.000 
615.000 
173.730 

.",00.000 

500.000 
634,500 
173 ,000 1 
173,000 
,603.000 

,000.001) 

032.000 
,167.000 
.259,000 
,007.000 
,686.000 
192.000 
,000.000 
,940.000 
593.000 
214,000! 
224,000 


4  in  1910 
4  B 
4  g 

4  B 
6  In   1910 

5  In  1911 
6  cur 

5  g 
4  B 
4g 
4g 
4g 
4g 
4g 
4g 
5g 
4g 

4  g 
5g 

5  g 
5g 
6g 

6  6  g 
5 


Q— M 
M     4     N 
F      &     A 
J      &      J 

Q— M 
F     &     A 
M     &      S 
J      &      J 
A     &     O 

Nov 
M     &     N 

& 

& 

& 

& 

& 


&    D 
&     J 


July  1   1911 
Oct    1  1998 

July  1  1919 
Meb    ) 
.Nov  2 
July  1 
May  1  1913 
May  1  1941 
1'u    .Nov    1    1919 
To  Jan  1  1921 
Jan    1  1920 
Nov  1  1924 


A  lselln  iJe  Co,  New  York 
do  do 

York  4  Philadelphia 
New  York  &  St  Louis 
Ian  i  ran 
Metropolitan  Tr  Co.  N  Y 
New  York 


July  1  1957 

June  201911  1% 

May  1  1925 
Aug  7  1990 
July  1  1928 
Sept  I'll  1  H% 
Aug  1  1911  2H 
Mch  1 1915 
Jan  1  1937 
Oct  1  1995 
July  1  1995 
July  1  1995 
Mch  1  1928 
July  1  1958 
Feb  1  1912-1914 
June  1  1955 
June  1  1917 
June  1  1955 
June  1  1960 
Jan  1  1928 
Oct  1  1940 
Sept  1  1942 
Aug  1 1913 
Aug  1  1913 
Apr   1  1928 


Bankers  Tr  Co,  N  Y 


4th  Nat  Bk.  N  Y  ic  Denv 
So  Pac  Co  120  Bway  N  Y 


N  Y  Mort  Tr;  &  Col  Sprg 


Check  from  Co's  office 
New  York  Trust  Co.  N  Y 

Central"  Trust  Co ."  N  Y  "  " 
Checks  mailed  from  N  Y 

do  do 

5  Nassau  Street.  N  Y 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Mercantile  Trust  Co.N  Y 


Central  Trust  Co,  N  Y 


BONDS. — The  510,000,000  3  Ms  Issued  to  refund  the  $10,000,000  6s  and 
7s  April  1  1906  were  In  June  1905  offered  at  par  pro  rata  to  stockholders  of 
the  D.  &  H.  The  bonds  are  guar.  p.  &  I.,  and  until  April  1  1916  converti- 
ble into  D.  &  H.  stock — 5500  stock  for  $1,000  bonds.  Of  the  bonds  $3,- 
656,000  had  been  converted  to  July  1911.  V.  80.  p.  1174,  1362.  2343. 
Form  of  guaranty,  V.  82,  p.  989. 

Vice-Pres.,  Geo.Welwood  Murray;  Sec.  and  Treas.,  W.  L.  M.  Phelps.  New 
directors  (Oct.  1909),  V.  89,  p.  1068.— (V.  89,  p.  1666;  V.  90,  p.  913.) 

ALBANY  &  VERMONT  RR.— Owns  road  from  Albany  to  Waterford  Jet., 
N.  Y..  12  miles.  Leased  to  Rensselaer  &  Saratoga  In  1860  and  now  oper- 
ated by  Delaware  &  Hudson  Co.     Annual  rental,  $20,000. 

ALBERTA  &  GREAT  WATERWAYS  RY.— In  Nov.  1909  $7,400,000 
1st  M.  deb.  5s,  guar. p.  &  l.by  the  Province  of  Alberta,  were  sold  In  London, 
but  in  Dec.  1910  the  Province  formally  canceled  the  agreement  and  will  use 
the  proceeds  for  general  purposes  and  not  construct  the  road.  V.  91,  p. 
1710.     Standard  Trust  Co.  of  Winnipeg,  trustee. —  (V.  91,  p.  213,  1710.) 

ALGOMA  CENTRAL  &  HUDSON  BAY  RY.— Owns  from  Sault  Ste.  Ma- 
rie, Ont.,  to  Panglssin,  70  miles;  branch  to  Helen  Mine,  12  m.  Being  ex- 
tended to  a  connection  with  the  Can.  Pac.  Ry.  so  as  to  run  from  Sault  Ste. 
Marie  to  near  Hebron,  Ont.,  203  miles,  with  branches,  22  m.;  total,  225 
miles.  Cash  subsidy,  56,400  per  mile.  Land  grant,  about  1,655,000 
acres.  Stock,  common,  $5,000,000,  all  owned  by  Lake  Superior  Corp., 
which  guarantees  the  5%  bonds  (see  table  above) ,  to  be  issued  at  $30,000  per 
mile,  and  holds  $1,125,000  of  the  $5,000,000  5%  non-cum.  pref.  stock  for 
the  benefit  of  the  road.  In  June  1910  £770,000  bonds  were  offered  in  Lon- 
don and  in  Oct.  1910  51,000,000  in  Paris.  V.  91.  p.  93.  1159,  1327,  1573. 
The  series  A  and  B  equipment  notes,  $500,000  each,  dated  May  i5  and 
Aug.  15  1911,  mature  $50,000  each  series  yearly.  V.  92,  p.  1635.  Pres..  T. 
J.  Drummond,  Montreal,  Que.;  Sec.  and  Treas.,  Thomas  Gibson,  Toronto, 
Ont.— (V.  91.  1327.  1511.  1573;  V.  92.  p.  259,  1309.  1635.) 

ALGOMA  EASTERN  RY.— Owns  from  Sudbury.  Ont.,  to  Crean  Hill, 
23  miles;  branches,  3  m.;  and  has  charter  to  build  from  Sudbury  to  Little 
Current  (Manitoulln  Island)  through  nickel  and  copper  districts,  86  miles. 
Formerly  the  Manitoulin  &  North  Shore  Ry.,  name  being  changed  May  19 
1911.  Company  will  receive  on  completion  a  land  grant  of  703,200  acres  in 
Ontario  and  cash  subsidies  from  Province  and  Dominion  of  Canada.  V.  92, 
p.  205.  Com.  stock  as  increased  Mch.  1  1911,  $2,000,000,  and  pref.  5%,  non- 
cum..  $1,000,000,  of  which  $1,000,000  and  $800,000,  respectively,  to  be 
owned  by  Lake  Superior  Corporation.  Bonds  auth.,  $3,000,000  1st  M.  50- 
year  gold  5s,  issuable  at  530,000  per  mile,  guaranteed,  principal  and  inter- 
est, by  Lake  Superior  Corporation.  In  July  £513.600  bonds  were  offered  in 
London.  They  are  subject  to  call  as  a  whole  at  par  or  may  be  drawn  at 
105  from  subsidies  or  the  proceeds  of  land  sales.  Subsidies  and  land  sales 
may  be  used  to  make  good  any  deficiency  in  bond  Interest  until  March  1916. 
V.  02.  p.  390,  462.  527,  1032;    V.  93,  p.  227. 

Year  ending  June  30  1910.  gross,  581.013;  net,  532,240.  Pres.,  T.  J. 
Drummond,  Montreal,  Que.;  Sec.  and  Treas.,  Thomas  Gibson,  Toronto, 
Ont.— (V.  92,  p.  396,  462,  527;   V.  93,  p.  227.) 

ALLEGHENY  &  WESTERN  RY.— (See  Map  Buff.  Roch.  &  Pitts.)  — 
Punxsutawney  to  Butler,  Pa.,  60  miles;  branch.  New  Castle,  Pa.,  to  Cement 
Works,  6  m,;  total,  66  miles.  An  extension  of  Buffalo  Rochester  &  Pitts- 
burBh,  to  which  leased  in  perpetuity  for  guaranty  of  bonds  and  6%  on  stock. 
tTses  Bait.  &  Ohio  from  Butler  to  New  Castle  and  Pittsburgh  under  a  track- 
age arrangement,  making  in  all  147  m.     See  V.  70,  p.  849. — (V.  82,  p.  691.) 

ALLENTOWN  RR.— Topton  to  Kutztown,  Pa..  4.39  m.  Stock.  $1,268.- 
884  (par  550).  incl.  $1,071,400  pledged  under  Reading  Co.  gen.M.  No  bonds. 

ALLENTOWN  TERMINAL  RR.— Owns  2.91  miles  of  railroad  in  Allen- 
town,  Pa.,  connecting  the  East  Penn.  (Phlla.  &  Reading)  with  the  Cent,  of 
N.J.  Leased  for  999  years  to  Phlla.  &  Read,  and  Cent,  of  N.  J.  (by  assign- 
ment from  Lehigh  Coal  &  Navigation  Co.)  at  Interest  on  bonds  and  5%  on 
$450,000  stock  (par  S50) ,  bonds  being  guaranteed,  principal  and  Interest, 
by  Phlla.  &  Read.  RR.  Co.  (foreclosed)  and  Lehigh  Coal  &  .Navigation. 

ALTON  JACKSONVILLE  &  PEORIA  RY.— Projected  from  Alton  to 
Jacksonville,  111.,  65  miles,  of  which  Alton  to  Godfrey,  6  m.,  completed  In 
April  1908,  and  balance  partly  constructed.  Stock  auth.,  5800,000:  out- 
standing, 5300,000;  par  $100.  (V.  91.  p.  1765.)  Pres..  Aaron  O.  Auten, 
Jerseyvllle,  111.;  Treas.,  A.  W.  Cross;  Sec,  June  M.  Rhoads,  Jcrseyvllle,  111. 

AMADOR  CENTRAL  RR.— lone  to  Martell,  Cal.,  13'm.  Stock,  $400,000; 
par,  $100.  Union  Trust  Co.,  San  Francisco,  Is  mortgage  trustee.  V.  88, 
p.  156.  Year  ending  June  30  1910,  gross,  585,905;  net  income.  $43,911; 
Int..  taxes,  &c.  526.845;  bal..  sur.,  517.066.  V.-P.,  F.  J.  Sollusky,  San 
Francisco.     Office,  Martell,  Cal.— (V.  88.  p.  156.) 

ANN  ARBOR  RR. — Owns  from  Toledo,  O.,  to  Frankfort, on  Lake  Mich., 
292  miles;  trackage.  Toledo  to  Alexis,  9  miles;  operates  car  ferries  between 
Frankfort,  Mich.,  Kewaunee  and  Manitowoc,  Wis.,  and  Menominee  and 
Manlstlque,  Mich.     Wabash  uses  Toledo  terminals. 

lOntlre  cap.  stock  of  Manlstlque  &  Lake  Superior,  Manlstlque,  Mich.,  to 
Evelyn,  42  m.  (with  branch,  13  m.)  was  purchased  In  1911 .    V.  92,  p.  1108. 

STOCK.,  &C. — Common,  $3,250,000;  pref..  54.000,000;  5%  non-cum.. 
par  5100.     Pref.  stock  cert.,  "Supplement"  Oct.  30  1897,  p.  3. 

The  Ann  Arbor  Co.  was  Incorporated  Jan.  5  1911  as  a  holding  company 
with  $7,250,000  auth.  stock,  of  which  $4,000,000  prcf.  and  $3,250,000 
common  (par  $100),  the  stock  being  offered,  share  for  share,  for  the  Ann 
Arbor  RR.  stock  (lncl.  the  $3,001,000  common  and  $2,190,000  pref.  bid  In 
at  auction  by  Ramsey  committee  Nov.  25  1910.)  In  April  1911  $2,971,900 
pref.  and  $2,158,200  com.  had  been  exchanged.  V.  92.  p.  59,  116.  321. 
Other  equipment  bonds  and  notes  than  Series  A,  June  30  1910,  $150,107. 

BONDS. — In  May  1911  $600,000  5%  gold  notes  were  sold,  secured  by 
deposit  of  $1,000,000  Improvement  and  extension  5%  bonds  of  a  newlssue, 
limited  to  $10,000,000.  to  be  a  first  lien  on  $400,000  of  new  equipment  and 
a  second  lien  on  entire  road  with  all  other  equipment,  etc.     V.  92,  p.  1108. 

EARNINGS.— 11    mos., (1910-11 Gross,  $1,776,529;    net,  $573,961 

July  1   to  May  31.  11909-10 Gross,      1,713,232;    net,     532,293 

For  9  mos.  ending  Mch.  31  1911,  net.  after  taxes,  $380,727,  agst.  $356,730 
In  1909-10;  other  Income,  $30,597:  Int.  and  hire  of  equip.,  $255,236;  bal., 
sur..  $156,087,  against  $82,305  in  1909-10. 


ANNUAL  REPORT  for  1909-10  was  In  V    91.  p.  1383. 


Year  ending  June  30 — 

Gross  earnings 

Net  after  taxes 

Net   Income 

Deduct— Interest,  hire  of  equip. 
Betterments 


&c. 


1909-10. 

$1,856,160 

409.424 

482,199 

391.908 

5.997 


1908-09. 

$1,708,481 

390.450 

491,938 

469.694 

4.153 


1907-08. 

$1,882,782 

370.760 

468.880 

408.483 

5.012 


Balance,  surplus. 


$84,294  $18,091  $55,385 

DIRECTORS. — Joseph  Ramsey  Jr.,  Newman  Erb.  W.  M.  Waddcn. 
H.  H.  Harrison.  F.  K.  Curtis,  T.  D.  Rhodes,  W.  J.  Wollman,  Leroy  Bald- 
win, E.  R.  Lyon,  Frederick  Hertensteln  and  J.  N.  Thompson.  Pres.. 
Joseph  Ramsey  Jr.;  Sec,  H.  B.  Blanchard. —  (V.  92.  p.  116.  321,  1108.) 

ARGENTINA  CENTRAL  RY.— See  issue  of  April  1911. 

ARIZONA  EASTERN  RR. — Owns  Maricopa  to  Hassayampa.  Ariz.,  about 
74  miles;  Bowie  to  Globe,  125  m.;  Cochise  to  Pearce,  adout  35  m.;  Tempe  to 
Mese,  8  m.:  total,  267  miles.  A  consolidation  Jan.  31  1910  of  lines  in 
Arizona  controlled  by  the  Southern  Pacific  Co.,  including  Gila  Valley  Globe 
&  Northern,  &c  V.  90,  p.  446.  Stock  authorized.  $40,000,000.  of  which 
$9,000,000  outstanding  June  30  1910,  all  owned  by  Southern  Pacific  Co.: 
along  with  the  $7,000,000  outstanding  1st  ref.  5s. — (V.  90,  p.  446.) 

ARKANSAS  LOUISIANA  &  GULF  RY.— Monroe  to  Hamburg.  La.,  and 
Crossett,  Ark.,  61  H  miles,  was  operated  Sept.  1909.  To  be  extended  from 
Hamburg,  Ark.,  to  Pine  Bluff,  81  M  miles.  Stock  auth.,  $3,000,000:  out 
Mch.  1910,  $1,231,000.  Bonds  ($6,000,000  auth.  issue).  Colorado  Title  & 
Trust  Co.  of  Colorado  Springs,  Col.,  trustee;  $2,860,000  were  subscribed  for 
on  account  of  143  miles  under  construction.  V.  86,  p.  106.  For  6  months 
ending  Dec.  31  1910,  gross,  559,484;  net  income,  56,271;  int.,  taxes,  &c. 
$33,950;  bal.,  def.,  527,679.  Pres..  Alfred  Cowles,  Chicago;  V.-P..  P.  B. 
Stewart,  Colorado  Springs,  Col.;  Treas.,  Wm.  A.  Otis;  Sec,  C.  E.  Titus. 
Colorado  Springs,  Col. — (V.  86,  p.  106.) 

ARKANSAS  MIDLAND  RR. — See  St.  Louis  Iron  Mtn.  &  Southern. 

ARKANSASOKLA.  &  WESTERN  RR.— See  Kansas  City  &  MemphisRy. 

ASTORIA  &  COLUMBIA  RIVER  RR.— See  Spokane  Port.  &  Seattle  Ry 

ATCHISON  &  EASTERN  BRIDGE.— Owns  railroad  and  wagon  bridge 
at  Atchison,  Kan.,  connecting  with  the  union  station.  Used  by  the  Atch. 
Top.  &  Santa  Fe,  the  Chic.  R.  I.  &  P.,  the  Mo.  Pac.  and  the  Chic.  Burl.  & 
Quincy.  A  reorganization  of  the  Chic.  &  Atch.  Bridge  Co.,  foreclosed  Mch. 
4  1898,  per  plan  V.  65,  p.  366.  Stock.  5700.000:  par,  5100  per  share.  Pres. 
and  Treas.,  H.  P.  Eells,  Cleveland,  O. — (V.  67,  p.  578.) 

(THE)  ATCHISON  TOPEKA  &  SANTA  FE  RY.— (See  Map.)—  The  sys- 
tem operated  July  1  1910  comprised  9,961  miles  of  railroad  and  embraced 
an  unbroken  line  of  track  from  Chicago,  111.,  via  Kansas  City,  Mo.,  and  Al- 
buquerque, N.  M.,  to  the  Pacific  Ocean;  also  to  Galveston,  Tex.,  and  the 
Gulf  of  Mexico.     For  operating  purposes  the  9,961  m.  are  divided  as  follows. 


Pecos  River  RR 

Santa  Fe  Pres.  &  Phoenix.. 
Southern  Kan.  Rv.  of  Texas 
Texas  &  Gulf  Ry 


54.26 
257.40 
124.92 

96.14 


Atchison  Topeka  &  S.  F 7,439.64 

Rio  Grande  &  El  Paso 20.21 

Gulf  Colorado  &  Santa  Fe.. 1,518. 18 
Eastern  Ry.  of  New  Mexico.  225.21 
Pecos  &  Nor.  Texas  Ry 225.29 

This  is  exclusive  of  211.78  miles  of  new  lines  completed  on  last-named 
date,  of  which  88.57  miles  ready  for  operation  July  1  1910.  Also  controls 
through  ownership  of  securities,  or  owns  jointly  with  other  roads,  826.25  m. 

Cut-off  Texico,  N.  M.,  to  Brownwood,  Tex.,  300  miles,  with  branches, 
total  about  500  miles,  to  be  computed  in  191  1  .      V.  89,  p.  223:  V.92.P.1700. 

In  May  1911  acquired  control  practically  allot  the  stock  and  all  the  bonds 
of  Garden  Gulf  &  Northern  RR.,  Garden  City,  Kan.,  to  Scott  City.  39  miles. 
V.  92,  p.  1498. 

In  1900  acquired  control  of  Gulf  Beaumont  &  Kansas  City  and  Gulf  Beau- 
mont &  Great  Northern,  which  are  leased.  V.  76.  p.  751;  V.  77,  p.  1224. 
Leases  Cane  Belt  RR..  105  miles  (entire  stock  owned).  V.  85,  p.  598. 
The  stockholders  on  Oct.  27  1910  ratified  the  purchase  of  the  Gulf  &  Inter- 
State  Ry.  of  Texas.     V.  91,  p.  588. 

ORGANIZATION. — This  company  was  organized  on  Dec.  12  1895  under 
the  general  laws  of  Kansas  by  the  purchasers  at  foreclosure  sale  of  the- 
property  and  franchises  of  the  Atch.  Top.  &  S.  Fe  RR.  Co.     V.  60,  p.  658. 

The  railway  company  In  July  1910  owned  In  fee  6,694.11  miles  of  system, 
and  also  all,  or  nearly  all,  the  bonds  and  stocks  of  the  various  companies  In 
which  the  title  to  the  other  lines  is  vested.     V.  68,  p.  974. 

San  Francisco  &  San  Joaquin  Valley  Ry.  was  merged  April  1901. 

Has  a  joint  Interest  with  the  Southern  Pacific  In  the  Northwestern  Pacific. 

STOCK. — The  preferred  stock  has  preference  as  to  assets  and  non-cumu- 
lative dividends  not  exceeding  5%  per  ann..  as  declared  by  the  board  of  di- 
rectors out  of  net  profits.  No  other  mtge.  and  no  increase  In  the  pref.  stock 
can  be  made  without  consent  of  majority  of  all  pref.  outstanding  and  of  all 
com.  stock  represented  at  a  meeting.  The  total  auth.  amount  of  pref.  Is 
$131,486,000.  of  which  $10,800,000  reserved  to  acquire  other  lines;  also 
$6,486,470  In  special  trust  for  Improvements,  extensions,  &c.  Pref.  stock 
certificates  In  "Supplement"  of  April  1S97.  p.  3. 

Stockholders  voted  Jan.  30  1907  to  Increase  the  auth.  common  stock 
from  $152,000,000  to  $250,000,000  and  also  to  Issue  not  exceeding  $98,000.- 
000  bonds,  to  be  convertible  Into  com.  stock.     V.  88,  p.  1001.    See  BONDS. 

DIV.—  '99.  '00.  *01.  '02-'05.   '06    '07. 

Common  (%)..0        0     3M4y'ly.     4>*     6 
Preferred  (%).  2K     4       5    5  y'ly.    5         5 

BONDS.— The  Gen.  Mort.  (Abstract  V.  62, 


'08.  '09.  '10.       1911. 
5     5H     61M.1M.1H.— 
5     5         5  5 

p.  731-739:  see  also  V.  68. 


p.  974:  V.  86,  p.  1098)  gives  a  Hen,  either  by  direct  mortgage  or  by  collateral 
trust,  on  8,340.55  m.  of  the  system,  together  with  all  the  equipment  and 
terminals  owned  by  the  company,  and  future  acquisitions. 

General  Mortgage  4s — Amounts  Reserved —  In  1895.         In  1910. 

To  retire  guar,  fund  notes  paid  and  car  trusts $15,500,000     $2,339,383 

Non-assenting  bonds  from  reorganization  of  1889..      1.500.000  504.960 

Chicago  &  St.  Louis  1st  mtge.  6s 1,500,000       1,500.000 

For  Improvements,  terminals,  second  track.  <fcc...  30.000,000  1.852.102 
For  acquisition  of  Atlantic  &  Pacific  and  other  lines  20,000,000       6.731.554 
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HAII.IIOAD  OOMPA  :  I 
[For  abbreviations,  &c,  see  notes  on    irst  page.] 


Atlanta  Birm  &  All— Atl  A  II  Ry  1st  M  red  1  10  OB     ' 
Receiver*!  oertfi,  red  at  par  beg  '12,  extd  in  mil 
Atl  Hlrm  ft  All  1st  M  J3tJ.000.000  g  red  106     OB  i  ' 
Joint  ooll  tr  notes  i', .id  extended  1910  red  par.Ta.c* 
Equip  bonds  due  160.000  semi-annually  I  .i 

Equip  bonds  scr  it  i.v  65,  p  39)  due  $86.1 ii 

Georgia  Terminal  Co  1st  m  si.ooo.ooo  g  gu  p  &  I  OB 
Alabama  Term1!  hu  1st  m  $4,000,000  g  gu  i>  &  l  OB 

Atlanta  &  Charlotte     -  Stock  (see  text) 

Atlanta  Knoxvillc  &  Northern  Ry   -Sec  Louisville  &  N 
Atlanta  &  St  Andrews  Bay— 1st  M  Si.ooo.ooo  g  red.. 

2d  M   ($1,000,000  aiulo    

Atlanta  Terminal -First  mtge  S  1  ..~iOO, 000  gold. S.c*  &r 

Atlanta  &  West  Point— Stock  $2,600,000  auth 

Atlantic  City-First  Mine  $2,200,000  gold. -GuP.xc* 
Atlantic  City  purchase  money  real  estate  mtgc.GP 

Sea  Coast  prior  Hen   mortgage  gold 

1st  cons  M  $4,500,000  gold  guar OP 

Atlantic  Coast  Line  Co  (Conn)— Stock  $30,000,000 
Certfs   of   Indebt  lnc  nou-cinn   $5,000,000.  ..SBa.r 

do        do        redeemable  at  par  since  1910 

Atlantic  Coast  Line  RR — Stock  common  (text) 

Class  "A"  com  stock  tax  exempt  (Rich  &  Pet  certfs) 

Preferred  stock  5% 

Coll  tr  M  cold  secured  by  L  &  N  stk  r  tl  105.  .c'&r 
Unified  mortgage  gold  $200,000,000  authorized 
Conv  debs  $23,502,500  red  105  after  May  '16. SBa.r 
Wash  &  Van  1st  M  $1,500,000  g  gu  p  &  l.-SBa.C 
Wlnst-SalemSo'bd  1st  M  S.^.OOO.OOOggu.Us.xc'&r* 
Equip  trust  bonds  gold  $225,000  due  s-a._SBa.c* 

Bonds  to  be  Refunded  by  Unified  4s — 
First  consol  M   $51,326,000  gold    (text)  ..F.c'&r* 

Certificates   of  Indebtedness    (new) 

North  East  (S  C)  cons  M  gold  Flor  to  Charleston,  .c 
Atlantic  C  L  of  S  C  gen  1st  M  (1st  on  594  mlgSBa-c* 
Petersburg  M  class  A  gold 

do         do         class  B  gold  (Petersburg  to  Weldon) 


Mile* 

Date 

Hond 

Hands 

337 

1901 

1909 

1906 

1906 

I'm., 

1907 

L907 

1907 

ashvill 

e 

85 

1908 

85 

1908 

3.3 

1908 

SO 

83 

1889 

1900 

66 

1898 

All 

1901 

— 

1897 

... 

1905 

::. 

i902 

4.142 

1909 

1909 

40 

1907 

89 

1910 

1907 

3.945 

1902 

1902 

102 

1883 

696 

1898 

68 

1  XX  1 

68 

1881 

far 
Value 


$1,000 

1,000 

1,000 

1.000  &c 

1.000 

1.000 


100 
1,000 


Amount 
Outstanding 


Rate 

% 


1 .000 

100 

1,000 

1,000 

1 .000 

100 

100  &c 

100  &c 

100 

100 

100 

1.000  &c 

"  "lOO"  "&c 
1.000 
1,000 
1,000 

1,000  &c 
100  &c 
1,000 
1.000 
1.000 
1.000 


$4,000,000 

3.2a 

14,185.000 

6.239.200 

666.000 

1,032.000 

3.01)0.000 
2,445.000 

1,700,000  7  In  1910 


5( 

5 

5g 

5g 

5 

5 

5e 

5g 


425 

.125 

1.500 

2,404 

2.200 

75 

350 

1.850 

17,640 

5,000 

3,000 

56.964 

1 .000 

10s 

35,000 
6.167 

10,346 

720 

5.000 

2,700 


000 

000 

000 

000 

000 

000 
000 

000 
000 
000 

000 

400 


0g 


6  In  1910 
5e 
4H 
5g 
4g 
10  In  '10 
5  cur 
4 
6  In  1911 
00016  in  1911 
500  5  In  1910 


000 
000 

000 

000 
,000 
.000 


51,326.000 
232,900 

657.000 
5,547.000 

SOS.  000 
800,000 


4  g 
4g 
4 

4H  e 

4g 
4g 

4g 

4 

6g 

4g 

5g 

6g 


When 
Payable 


Latl   Dividend 
and   Maturity 


Places  Where  Interest  ant 
Dividends  are  Payable 


Jan    1  1934 

July  1  1912 
Jan    1   ! 

1  1912 

'll-Nov'10 
12    July'17 
1  1927 
1  1927 


May 
Nov 
Jan  ' 

Ian 


8  Mm  4  1911  3H 


A     &     O  Oct    1  1938 


Old  Colony  Trust  Co.  Bot 
Farmers'  L  <5c  Tr  Co.  N  V 
Jan  1909,coupon  not  paid 
May  1  '.*  1 1  coupon  paid 
May  Hi  1  1  coupon  paid 
July  1911  coupon  paid 
Jan  190U  coupon  not  paid 
Jan  1909  coupon  not  paid 
D  SMtgc  dcTrCo.  N  V 

New  York  and  Atlanta 


June  1  1953 
J u  y  1   1911  3% 
May  1  1910 
Apr   1  1930 
Apr   1  1948 
July  1  1951 
June  10  '11  2H 
Irredeemable 
Jan    1  1925 
July  10  1011  3% 
JulylO  1911  3% 
May  10  1911  2H 
Oct    1  1952 
Dec   1  1959 
Nov  1  1939 
Feb   1  1947 
July  1  1900 
To  Mch   1   1917 

July  1  1952 
Irredeemable 
Jan  1  1033 
July  1  1948 
July  1  1926 
Oct    1  1926 


Standard  Trust  Co.  If  Y 

Atlanta.  Ga 

Heading  Terminal.  Phlla 
do  do 

do  do 

do  do 

Baltimore 

In  1010  paid  5% 

In  10 11  paid  4% 

Treas  Office.  Wllm.  N  C 

do  do 

do  do 

J  P  Morgan  &  Co.  N  Y 

United  States  Tr  Co.  N  Y 

Safe  Dep  A  Tr  Co.  Balto 

U  STrCo.  N  Y  &  Balto. 

United  States  Tr  Co.  N  Y 

U  STr  Co,  N  Y.  &  Balio 

United  States  Tr  Co.  N  Y 
Treas  Office.  Wllm.  N  C 
United  States  Tr  Co.  N  Y 
Safe  Dep  &  Tr  Co.  Balto 
Merch  Nat  Bk,  Rich'd.Va 
do  do 


The  Adjustment  Mortgage  (Abstract,  V.  62,  p.  739)  is  to  the  Central  Trust 
Co.  as  trustee.  Interest  is  pavable  only  out  of  net  earnings  up  to  4%  In  each 
year,  cumulative  since  July  1  1000.  Present  Issue  is  limited  to  $51,728,000, 
but  when  the  $30,000,000  general  4s  authorized  for  improvements  as  above 
have  been  Issued,  $20,000,000  additional  adjustment  4s  may  be  issued  for 
the  same  purpose  at  not  exceeding  $2,000,000  in  any  one  year,  but  only  by 
a  majority  vote  of  the  adjustment  bondholders.  Interest — In  Nov.  1897 
paid  3%;  since,  full  4%  yearly. 

Eastern  Oklahoma  division  4s  of  1903,  V.  76,  p.  434;  V.  79,  p.  1331; 
V.  84.  p.  1549:  V.  85,  p.  598:  V.  86.  p.  980.  1041. 

The  "Trans-Continental  Short  Line"  first  gold  4s  of  1908  are  limited  to 
$30,000,000  authorized  issue.  The  $17,000,000  sold  in  Aug.  1908  cover 
766.21  miles  In  operation,  comprising  the  line  from  Amarillo,  Tex.,  to  Pecos, 
Tex.,  376.52  miles;  Clovis,  N.  M.,  to  Rio  Puerco,  255.81  miles  (completed 
In  1908) ;  the  Pecos  Valley  &  Northeast,  Cameo,  N.  M.,  to  Texas  State  Line, 
208  m..  and  branches  aggregating  133.88  m.  The  remaining  $13,000,000 
can  be  issued  at  $25,000  per  mile.     V.  87.  p.  479.  878. 

The  debenture  4s  of  1902  are  paid  off  $2,500,000  yearly  from  treasury 
cash.     See  V.  74.  p.  150.  204;  V.  75,  p.  680;  V.  77,  p.  2338. 

The  4s  of  1905  ($50,000,000  auth.  issue)  are  convertible  into  com.  stock 
at  par  between  June  1  1900  and  June  1  1918.  V.  79,  p.  2695:  V.  80,  p.  649; 
V.  81,  p.  1174:  V.  82,  p.  391,  867.  The  $26,056,000  issued  in  1907  are  con- 
vertible at  par  to  June  1  1913.     V.  84.  p.  1051,  1112;  V.  85,  p.  97,  283.  529. 

Stockholders  were  offered  in  1909  the  right  to  subscribe  for  $28,258,000 
convertible  4%  bonds  at  104,  payable  one-fourth  each  at  time  of  subscrip- 
tion, Feb.  2  to  Feb.  4.  Aug.  2  to  4  1910  and  Feb.  7  to  9  1911;  they  are  con- 
vertible into  common  stock  at  par  to  June  1  1918.     V.  88,  p.  1435,  1559. 

Stockholders  were  offered  Apr.  1910  right  to  subscribe  for  $43,686,000 
4%  bonds  at  102 H.  payable  3214%  between  June  1  and  3  1910  and  35% 
each  between  Dec.  6  and  8  1910  and  between  June  6  and  8  1911,  or  option- 
ally in  full  at  any  time;  they  are  convertible  Into  com.  stock  at  par  on  and 
after  June  1  1913,  but  prior  to  June  1  1923.  V.  90.  p.  913,  1043,  1612; 
V.  92.  p.  393,  593,  1700. 

The  several  issues  of  debentures  must  be  secured  by  any  future  mtge. 
covering  the  lines  owned  at  the  time  the  debenture  Issue  was  made,  and  may 
be  called  at  110  on  any  interest  day,  but  when  called  may  be  converted 
Into  stock  provided  the  time  for  conversion  has  not  expired. 

LATEST  EARNINGS.— /1910-11. -Gross,  $99,223,696;  net,  $33,881,149 
11  mos.,  July  1  to  May  31.   11909-10. .Gross,  96,534.164;  net,     31,799,715 

Balance  after  taxes  for  11  mos.  of  1910-11,  $30,689,449,  agst.  $28,357,164. 

REPORT. — Annual  meeting  fourth  Thursday  in  October.  Report  for 
year  end.  June  30  1910  was  given  in  V.  91.  p.  939,  949;  see  also  p.  914. 

1909-10.       •  1908-09.         1907-08. 

Average  miles  operated 9,916  9,795  9,415 

Operating  revenues $104,993,195  $94,265,717  $90,617,796 

Operating  expenses 69.761,820     57.495,195     60.823,963 

Taxes 4,006.419       3,015.219       3.244,596 

Operating  income $31,224,956  $33,755,303  $26,549,237 

Otherincomc 2.550,055       1,158.375  671,910 

Total  Income $33,775,011   $34,913,678  $27,221,147 

Interest  on  bonds $11,984,151  $13,548,082  $12,579,302 

Hire  of  equipment,  rentals.  &c 2,068.294       1.105.835       1,044,337 

Dividends  on  pref.  stock  (5%) 5,708,690       5,708.690       5.708.690 

Dvldends  on  common  stock (6)9,648,030  (5)5,152.550(5^)5662607 

A  ddltlons  and  betterments 4,000,000       9,000.000  340,332 

Balance,  surplus $365,846         $398,521     $1,885,879 

OFFICERS. — Chairman  of  Executive  Coram.,  Walker  D.  Hlnes;  E.  P. 
Ripley,  President;  D.  L.  Gallup,  Comp.;  C.  K.  Cooper,  Asst.  Treas. 

Directors. — Charles  Steele,  Edward  J.  Berwind.  A.D. Jullllard,  H.  Rle- 
man  Duval,  Thomas  P.  Fowler,  Walker  D.  Hlnes,  N.  Y.;  T.  DeWltt  Cuyler, 
Phlla.;  John  G.  McCulIough,  Vermont;  B.  P.  Cheney,  Boston;  Edward  P. 
Ripley.  Byron  L.  Smith,  Chicago:  Andrew  C.  Jobes,  Wichita;  Howel  Jones, 
Charles  S.  Gleed,  Topeka;  H.  C.  Frlck,  Pittsburgh. 

Office,  5  Nassau  St..  N.  Y  —  (V.  92.  p.  1374,  1498,  1563,  1700.) 

ATLANTA  BIRMINGHAM  &  ATLANTIC  RR.— (See  Map.)— Brunswick, 
Ga.,  to  Birmingham,  Ala.,  453  miles;  Scssoms  to  Waycross,  Ga.,  26  m.; 
Fitzgerald  to  Thomasvllle,  Ga.,  81  m.;  Atlanta  to  Manchester.  75  m.; 
Pyrlton  to  Ashland,  7  m.;  leases  Georgia  Terminal  Co..  In  Atlanta,  2  m.; 
trackage  In  Atlanta,  2  m.;  total,  659  miles.     (V.  84,  p.  1426:  V.  80,  p.  115.) 

The  Georgia  Terminal  Co.  and  the  Alabama  Terminal  RR.,  having 
$1,500,000  and  $3,000,000  stock,  respectively,  all  owned  by  the  railroad. 
will  provide  terminals  at  Atlanta  and  Birmingham,  respectively;  they  were 
leased  for  99  years,  their  bonds  being  guaranteed,  prln.  &  Int.;  also  5% 
on  stock;  V.  84,  p.  1426:  V.  85.  p.  1204;  V.  88.  p.  156.  227.  Atlantic  Gulf 
&  West  Indies  SS.  Co.  (Clyde  SS.  Co.)  operates  between  N.  Y.  and  Bruns- 
wick.    V.  91.  p.  465;  V.  87.  p.  616. 

RECEIVERSHIP. — On  Jan.  2  1909  receivers  were  appointed,  the  Jan. 
1909  coupon  on  the  first  5s  of  1906  being  defaulted.  V.  88,  p.  99,  156 — see 
table  above.  Pres.  H.  M.  Atkinson  Is  now  sole  receiver.  V.  SS.  p.  821; 
V.  91,  p.  945.  See  President's  report  of  Jan.  5  1909,  with  opinions  of 
experts,  &c,  V.  88,  p.  227.  $3,250,000  2-ycar  5%  receiver's  certificates 
were  sold  to  replace  19  miles  trackage  Into  Birmingham  and  build  Bessemer 
branch,  <fec,  and  extended  1  year  In  1911  and  $200,000  additional  author- 
ized. V.  88,  p.  1497.  1559;  V.  89,  p.  10.  102.  223:  V.  92.  p.  1700;  V.  93. 
p.  43.  The  coupons  due  May  1909  to  May  1910  on  the  joint  coll.  notes  were 
purchased  by  private  parties.  May  1911.  Nov.  1910and  Nov.  190S  coupons 
were  paid  by  the  company.  V.  SS,  p.  1196:  V.  90.  p.  1237. 

General  Committee. — Edwin  S.  Marston  (Chairman),  Frederick  Ayer, 
Samuel  Carr  and  John  I.  Waterbury  requested  deposits  of  all  securities  and 
unsecured  debt  of  company  and  allied  properties.  Depositaries,  Manhat- 
tan Trust  Co.,  N.  Y.,  and  Old  Colony  Trust  Co.,  Boston.  Time  for  perfect- 
ing plan  expires  May  1  1912.  V.  88,  p.  1196;  V.  90,  p.  235;  V.  92,  p.  116. 
1563. 

Committee  for  First  5s. — S.  H.  Fesscnden,  Philip  Stockton  and  F.  H. 
Farrar.     City  Trust  Co.  of  Boston,  depositary.     V.  88.  p.  99,  157,  684. 

Committee  for  Joint  Collate        Notes  and  First  5s. — Geo.  C.  Clark,  Chair- 


man; Geo.  C.  Clark  Jr.,  Sec;  Trust  Co.  of  America,  N.  Y.,  and  American 
Trust  Co.,  Boston,  depositaries.     V.  88,  p.  623,  685,  943. 

STOCK. — Par  of  shares,  $100:  issued,  common,  $25,000,000:  preferred. 
$10,000,000.  Of  these,  $17,000,000  common  and  $5,600,000  preferred  de- 
posited under  collateral  trust  notes. 

BONDS.— Of  the  5s  of  1906  ($30,000,000  authorized  Issue),  $14,185,000 
have  been  issued,  of  which  $5,005,000  Is  deposited  under  coll.  trust  no 

The  coll.  trust  5%  notes  (originally  $8,000,000,  but  reduced  to  $6,239.- 
200  and  extended  in  1910.  per  plan  V.  90.  p.  1237,  1295)  are  a  joint  obliga- 
tion of  the  railroad  and  the  Atlantic  &  Birmingham  Construction  Co. 
The  interest  until  payment  thereof  is  to  be  guaranteed  by  the  shareholders 
of  the  construction  company  or  the  syndicate  raising  $800,000  cash  for  the 
plan.  The  general  reorganization  committee  agree  to  provide  in  the  plan 
for  the  payment  of  the  remaining  notes  at  par.  They  are  secured  by  de- 
posit of  $5,005,000  Atl.  Birm.  &  Atlantic  1st  M.  bonds  and  $5,600,000  pref. 
and  $17,000,000  com.  stock  of  the  railroad  (or  cash  representing  matured 
equipment  borxls),  entire  stock  ($5,000,000  )of  Birmingham  Coal  &  Iron 
Co.,  owning  35,000  acres  of  coal  and  3,600  acres  of  iron  ore  lands  (subject  to 
$4,359,000  bonds,  incl.  $310,000  treasury  bonds),  and  the  $1,100,000  stock 
and  $1,000,000  bonds  of  Brunswick  SS.  Co.,  the  last  mentioned  being  guar- 
anteed by  Atlantic  Gulf  &  West  Indies  SS.  Co.,  which  in  1910  purchased  the 
5  boats  owned.  V.  82,  p.  1267;  V.  83,  p.  35,  1290:  V.  84,  p.  270;  V.  85.  p. 
1404;  V.  88,  p.  451,  503.  Equipment  obligations  other  than  In  table  above. 
$110,000  5s,  maturing  $10,000  quarterly  (Q.-M.)  to  Mch.  1  1914. 

The  controlled  companies,  the  Georgia  Terminal  Co.  .Alabama  Terminal 
RR.,  Birmingham  Coal  &  Iron  Co.  and  Brunswick  SS.  Co..  were  placed  In 
receiver's  hands  In  Feb.  1909,  their  bonded  debts  being,  respectively, 
$3,000,000,  $2,445,000,  $4,159,000  (Including  $2,000,000  of  Birmingham 
Iron  Co.)  and  SI, 250, 000,  but  the  Birmingham  and  Brunswick  companies 
were  subsequently  discharged.  V.  84,  p.  1427,  1551;  V.  85,  p.  470:  V.  88. 
p.  156.  451,  503,  563;  V.  91.  p.  465. 

LATEST  EARNINGS.— 11910-11 Gross.   $2,599,004:  net.   $629,304 

11  mos..  July  1  to  May  31.   U909-10 Gross.     2,385.631:   net.     54 

Other  income  In  11  mos.  of  1910-11,  $122,370,  against  $98,798. 

REPORT  for  year  ending  June  30  1908  in  V.  87.  p.  1294.  showed  on  491 
miles,  gross,  $1,583,805;  net,  $426,663:  other  income.  $136,689;  interest 
taxes.  &c,  $518,714;  bal.,  sur..  $44,637.     V.  88.  p.  227.— (V.  93.  p.  43.) 

ATLANTA*  CHARLOTTE  AIR  LINE  RY  —  (See  Map  Southern  Railway 
System.) — Owns  Charlotte,  N.  C,  to  Armour,  Ga.,  263  miles. 

The  operating  contract  of  1881  accepted  by  the  Southern  Ry.  requires  the 
payment  of  interest  on  At.  &  C.  debt  and  5%  on  stock:  If  gross  earnings  ex- 
ceed $1,500,000.  dividends  to  be  6%,  and  if  they  exceed  $2,500,000,  7%  ■ 

The  $5,500,000  bonds  extended  to  Jan.  1  1920  at  4M%  and  purchased 
by  the  Southern  Ry.  and  placed  under  its  consol.  mortgage.     V.  89,  p. 1595. 

DIVIDENDS.         U881  to  "89.   1890.   1891  to  Mch.  '01  Incl.       Since. 
Percent /  5  yearly.       5M      6  yearly  (M&S) .      7  yrly.fM&S) 

EARNINGS. — For  year  ending  June  30  1909.  gross,  $4,305,174.  against 
$4,000,262  in  1907-08;  net,  $1,832,566.  against  $1,477,990:  int.  on  bonds. 
$247,500;  divs.  (7%).  $119,000;  organization  exp..  $2,500;  bal..  sur.. 
$1,463,566.     Pres..  C.  S.  Falrchlld.  N.  Y—  (V.  89.  p.  1595.) 

ATLANTA  &  ST.  ANDREWS  BAY  RY.— Owns  from  Dothan.  Ala.,  to 
Panama  City,  Fla.,  on  St.  Andrews  Bay,  Gulf  of  Mexico.  85  miles:  opened 
July  15  1908.  Stock  authorized,  $1,000,000;  outstanding,  $300,000:  par. 
$100.  The  first  6s  (Central  Trust  &  Banking  Corporation  of  Atlanta.  Ga.. 
trustee)  are  subject  to  call  at  par  beginning  Oct.  1  1911.  V.  88.  p.  685: 
V.  83.  p.  270.  For  year  ending  June  30  1910.  gross,  $155,306:  net.  after 
taxes,  $55,181.  Pres..  A.  B.  Steele.  Atlanta.  Ga.;  Sec.,  G.  H.  Purvis. 
Dothan,  Ala. — (V.  88,  p.  685.) 

ATLANTA  TERMINAL  CO. — Owns  union  passenger  station  opened 
May  14  1905,  with  approaches,  used  by  Southern  Ry.,  Central  of  Georgia 
Ry.  and  Atlanta  &  West  Point  RR.  Stock,  $150,000,  owned  In  equal  pro- 
portions by  the  three  companies  named,  which  pay  all  charges  and  ex- 
penses on  car  basis.     V.  76.  p.  593,  1394;  V.  77.  p.  699;  V.  SS.  p.  1196. 

ATLANTA  &  WEST  POINT  RR.— Atlanta.  Ga..  to  West  Point.  Ga.. 
86  miles.  Georgia  RR.  June  30  1909  owned  9-20ths  of  stock  and  $388,900 
deb.  certfs.  A  belt  line  around  Atlanta.  5H  miles,  is  operated  at  rental  of 
$16,000  yearly — 4%  on  Its  cost.     V.  71,  p.  963.     V.  73.  p.  1354. 

The  stockholders  voted  on  Jan.  20  1910  to  Increase  the  stock  from  $1,232,- 
000  to  $2,500,000,  $1,232,000  being  offered  to  stockholders  at  par  to  retire 
$1,232,000  deb.  6s  July  1  1910:  V.  89.  p.  1595;  V.  90.  p.  913. 

DIVIDENDS,  begun  In  1855.  were  for  many  years  S%  per  annum.  From 
July  1  1884  to  July  1901.  inclusive,  6%  yearly,  J.  &  J.:  Oct.  1  1899.  25%  ex- 
tra; 1902  (?);  1903.  6%;  1904  to  1910.  6%  yrly.;  1911,  Jan..  3%:  July. 

In  1909-10.  gross.  $1,090,141:  net,  $311,169:  other  Income,  $44. Ill: 
charges,  $169,857;    dlvs..  $73,932;   surp.,  $111 .541.— (V.  90.  p.  235.  913. I 

ATLANTIC  CITY  RR.— Camden  to  Atlantic  City,  57  m.  (double  track): 
branches,  Wlnslow  Junction  to  Cape  May,  N.  J.,  54  m.:  Willlamstown,  23 
m.:  Gloucester.  11  m.:  Sea  Isle  City.  12  m.:  Ocean  City.  10  m.:  total.  167  m. 
V.  72,  p.  1278.  STOCK,  com..  $2,625,000:  pref..  $1,000,000  (par.  $50). 
Reading  Co.  owns  over  99%  of  stock,  and  guarantees  consol.  4s.  prln.  and 
Int.  Form  of  guaranty,  V.  75.  p.  1398.  Of  the  latter,  $2,650,000  are 
reserved  to  retire  prior  lien  bonds.  See  V.  73,  p.  81.  There  are  also  out- 
standing $23,500  Sea  Coast  RR.  series  A  5s  and  $2,834  series  B  5s. 

EARNINGS.— 11    mos.,  1 1910-11 Gross,  $1,812,693;    net.  $405,621 

July  1  to  May  31.         11909-10 Gross.     1.622.971:    net.     323.69= 

Yc«rcnd.  June  30  1911.  gross.  $1,805,007:  net.  $352. 1S2:  def.  under  char- 
ges. $254,611.  In  1908-09,  gross,  11,626,055:  net.  $346.250. — (V.82,p.7">o.i 

ATLANTIC  COAST  LINE  CO.— Organized  May  29  1SS9  under  the  laws 
of  Connecticut,  and  owns  a  majority  of  the  capital  stock  and  a  large  amount 
of  the  bonds  of  the  Atlantic  Coast  Line  RR.  below. 

STOCK,  &c. — Stockholders  voted  Jan.  26  1910  to  issue  $5,040,000  addi- 
tional stock,  which  was  offered  pro  rata  to  stockholders  at  par,  payable 
Feb.  2S.  the  proceeds  to  be  used  chiefly  to  purchase  at  97  H  and  Interest  any 
of  the  $5,000. 000  4";,  "B"  certificates  of  Indebtedness  offered.  This  In- 
creased stock  outstanding  to  $17,040,000.     V.  89.  p.  1666. 

As  to  the  certificates  of  Indebtedness,  see  editorial  Oct.  1897,  Supple- 
ment, p.  3;  V.  65.  p.  564;  V.  71,  p.  1310.     In  1S9S  $5,000,000  stock  was 
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a  UIMOAD  COMPANIES. 
[For  abbreviations .  Ac,  see  mAes  on  first  page.] 


AM  Coast  Line  RR  (ConcD  — 

Richmond  a  Petersburg  1st  M  (124.500  an  7 
Conaol  m  %  iHictimonti  to  Petersburg,  *o.   Cc  c 

Wllm  .V  WetdOD  k'en  M   ($838,000  an-   l.si  g-SBn.c 

Wilmington  A  New  Hern  1st  M  gold  assumed  SBa 
Nor  A  Car  1st  M  gold  (P  I't  Va  to  Par.  N  C)..Ce.c* 

Second   mortgage  gold  SBa.C 

Sav  Fla  a  W  1st  m  g  (92.444.000  an  5s)_.Mp.c'Ar 

Charleston   A  Savannah  gen  mtge  gold SBa.c 

Bruns  A  W  1st  M  (Brunswick  to  Albany)  g  gu  Mp.c 
Alabama  Midland  1st  M  g  I  liainb  to  Montg) . .Mp.xc 

Florida  So  1st  M  gold AB.c* 

Sanford  A  St  Petersburg  llrst  mtge  gold PcP 

Ashley  River  llrst  mortgage 

Sll  Sp  O  A  G  1st  M  gold  (Ocala  to  Inv  A  br) .  _Ta.c 
Atlantic  &  Danville  -1st  M  $4,425,000  g  Int  rent.Mec' 
Second  mort  SI. 525. 000  gold  Interest  rental.  .Ta.c* 

Atlantic  &  North  Carolina— Stock  $1.800.000 

First   mortgage   $.525.000 MeBa 

Atlantic  &  St  Lawrence — Stock  6%  rental  Grand  Tr'k 
Atlantic  &  Western— First  mtge  $3,000,000  gold.. IB 
Augusta  &  Savannah — Stock  5%  rental  Central  of  Ga 

Augusta  Southern — First  consol  mtge  gold Cc.xc 

Augusta  Union  Station— First  M  $250,000  gold. ..SB 

Avon  Qcncseo  &  Mt  Morris  RR — Stock  (6ee  text) 

Baltimore  Chesapeake  &  Atlantic — 1st  M  gold.    Mp.c* 
Bait  &  Cumberland  Val  Ry — 1st  M  Interest  rental. . 
Ball  &  Cumberland  Val  RR — IstM  Interest  rental. . 
B  &  C  V  RR  Exten— Stock  gu  ($270,000  carries  7%) . 

First  mortgage  Interest  rental Ba 

Baltimore  &  Harrisburg  RR — Mortgage  gold.MeBa.C 

First  M  West  Ext  ($16,000  p  m)  gold  guar./neBa.c* 

Baltimore  &  Ohio— Common  stock  $152.750.000... 

Pref  stock  4%  non-cum  authorized  $60.000.000.. 

Prior  lien  mtge  gold  not  subject  to  call Me.c'&r 

First  M  gold  redeem  at  105  after  1923 Us.c'Ar 


IT  Registered  Interest  Q-J 


Miles 
lioad 


22 

27 
479 

90 
110 
110 
547 
111 
169 
174 
244 
145 
4 

64 
275 
275 

"95 

167 

10 

53 

82  H 


1.076 
1.657 


Date 
Hands 


l  B75 

1S90 
1885 
IS!)  7 
1889 

ix'ii; 

i  SSI 
1 880 
1888 
1SSS 
I  895 
1894 
1877 
1888 
1900 
1904 

1887 

1903 

1894 
1903 

1894 
1879 
1879 

1881 
1886 
1888 


1898 
1898 


far 
Value 


$500   Ac 
L.QOQ 

I  .ooo 
1 .000 
I  .ooo 
1.000 
1.000 
1.000 
500  Ac 
1.000 
1.000 
1.000 


1.000 

1.000 

1.000 

100 

1.000 

£  &  $100 

1.000  Ac 

100 

1.000 

1.000  Ac 

100 

1,000 

500 

100  Ac 

50 

1.000 

1,000 

1.000 

100 

100 

500  Ac 

500  Ac 


Amount 
Outstanding 


$340, 

300, 

4.000, 

106, 

1.320 

400 

6.500 

1.500 

1.407 

2.800 

2.418 

275 

33 

492 

3.925 

1.525 

1.797 

325 

5.484 

2 

1.022 

400 

225 

225 

1.250 

48 

72 

390 

230 

690 

240 

152,304 

59,983 

74,824 

74.997 


500 
000 
000 

ooo 

000 

ooo 

000 

OOO 

ooo 

000 
,000 

000 

,500 
,000 
,000 
,000 
,200 
,000 
,000 
,000 
,900 

.ooo 

,000 
,000 
,000 
,500 
,800 
,600 
,000 
,000 
,000 
,800 
,954 
,000 
,250 


Hate 
% 


6  A  7 
4  g  A  5 


1  K 
6  c 
5g 

5  g  A  6  g 

7g 

4  g 

5  g 
4  g 
4  g 
8 

4g 
4  g 
4  g 

See  text 
6 
6 

5g 
5 

5g 
4  g 
3H 
5g 
6 
6 
5  A  7 
6 

5g 
5g 

6  in  1911 
4  in  1911 

3H  g 
4g 


When 
Payable 


ft 

It 
ft 
ft 
A 

A 

A 

A 

A 

ft 

ft 

it 

ft 

ft 

A 

A 

Seml-an 
J      A      J 

A 

A 

ft 

ft 

ft 

ft 

ft 

& 

A 

A 

A 

A 

A 

A 

A 


Last  Uttldend 
and   MaturUy 


A    JU 
A  OH 


May 

Apr 

July 

Aug 

Apr 

Jan 

Apr 

Jan 

Jan 

Nov 

Jan 

Jan 

Jan 

July 

July 

July 

July 

July 

Mch 

Jan 

July 

Dec 

July 

July 

Sept 

July 

July 

July 

July 

Nov 

May 

Sept 

Sept 

July 

July 


]  1018 
1  1940 

1  1935 
1  10}? 
1  1939 
1  1946 
1  1934 
1  1936 
1  1938 
1  1928 
1  1945 
1  1924 
1  1915 
1  1918 
1  1948 
1  1948 
19  '11 
1  1917 
1911  3% 
1  1944 
6  1911 
1  1924 
1  1953 
1  1911 
1  1934 
1  1929 
1  1929 
1  1911 
1  1931 
1  1936 
1  1938 
1  1911  3% 
1  1911  2% 
1  1925 
1  1948 


Places  Where  Interest  and 
htwidends  are   Payable 


1H 


2H 


IH 


Merch  Nat  Bk.  Rlch'd.Va 
Brown  Brothers,  NY 
First  Nat  Bk.  NY.  A  Bait 
Safe  Dep  4  Tr  Co,  Halt 
Central  Trust  Co.  N  Y 
Safe  Dep  A  Tr  Co,  Halt 
United  States  Tr  Co.  N  Y 
do  do 

do  do 

Metropolitan  Tr  Co.  N  Y 
United  States  TrCo.  N  Y 

do  do 

People's  Bk,  Chasm. S  C 
United  States  Tr  Co.  N  Y 
Mercantile  Trust  to.  N  Y 
Trust  Co  of  America.  N  Y 
Check  from  Co's  Office 
Nat  Mechanics'  Bk.  Halt 
London  and  Portland 
International  Tr  Co.  Host 
Savannah.  Ga 
J  P  Morgan  A  Co.  N  Y 
Safe  Dep  A  Trust  Co. Halt 
Erie  Railroad.  New  York 
Broad  St  Station,   Phlla 
Mer  Tr  A  Dep  Co.  Bait 
do  do 

do  do 

do  do 

do  do 

do  do 

Co's  Office.  2  Wall  St. NY 
do  do 

do  do 

do  do 


distributed  as  a  100%  dividend  (V.  67.  p.  954) ,  and  In  1900  $10,000,000  4% 
certificates  of  Indebtedness  (including  $2,500,000  of  Atlantic  Coast  Line 
RR.  Co.)  as  a  100%  dividend.  (V.  71.  p.  697:  V.  73.  p.  493.)  As  to  se- 
curities pledged  to  secure  equally  the  certificates  of  indebtedness,  see  V. 
17.  p.  1310:  V.  83.  p.  560.  Bal.  sheet  1910.  V.  91.  p.  1091.  There  are 
$62,000  certificates  of  indebtedness  additional  to  those  In  table. 

CASH  1  '01.  '02.  '03.  '04.  '05.  '06.  '07.    '08.     '09.     '10.  1911. 

DIVS.—   %/  4^  6H     8       8       9     10     10        8         9        10    2H.2M.-.- 
Chairman.  Henry  Walters. — (V.  90,  p.  302:  V.  91.  p.  1091.) 

ATLANTIC  COAST  LINE  RR. — (.See  Map.)—  Operates  from  Richmond 
and  Norfolk,  Va.,  on  the  north,  to  Fort  Myers,  Port  Tampa  and  River  Jet., 
Fla..  on  the  south,  and  Montgomery,  Ala.,  and  Augusta,  Ga.,  on  the  west, 
reaching  the  ports  of  Norfolk,  Va.;  Wilmington,  N.  C;  Charleston.  S.  C.J 
Savannah  and  Brunswick,  Ga.,  and  Jacksonville  and  Port  Tampa.  Fla. 

Sav.  Florida  A  Western  Ry.  was  merged  in  1902.     V.  74,  p.  774.  829. 

In  Oct.  1902  acquired  $30,600,000  of  the  $60,000,000  Louisville  A  Nash- 
ville RR.  stock  for  $10,000,000  cash,  $35,000,000  in  4%  collat.  tr.  bonds 


and  $5,000,000  stock.     V.  75.  p.  733,  792,  905;  V.  79.  p 

Lines  owned  and  trackage —  Miles. 
Richmond,  Va.,  to  Port  Tampa. 

Fla 906 

Norfolk.  Va.,  to  South  Rocky 

Mount 115 

Contentnea  to  Wilmington 105 

Wilmington,  N.  C,  to  Pee  Dee 

Junction    97 

Florence,  S.  C.  to  Augusta.  Ga.     167 

Sumter  to  Columbia 45 

Yadkin  Jet.  (Wilmington.  N.C.) 

to  Sanford 116 

Waycross,  Ga.,  to  Folkston,  Ga.  34 
Jesup.  Ga.,  to  Montgomery,  Ala.  355 

Brunswick,  Ga.,  to  Albany 169 

Dupont  Jet.  to  Fort  Myers,  Fla.     349 

Also  owns  one-sixth  interest  in  the  Richmond-Washington  Co 


85. 

Lines  owned.  &c.  (Con.) —    Miles. 
Paola  Jet.  near  Sanford  to  St. 

Petersburg,  Fla 145 

Palatka.  Fla.,  to  Brooksville. .     145 

Milldale,  Fla.,  to  Perry 163 

Branches,  Ac 1 ,525 

Leased — 
Central  RR.  of  So.  Carolina — 

Lane  to  Sumter  S .  C 40 

Other  lines 15 


Total  in  earnings 4.491 

Closely  allied  lines  (see  each  co.)  — 
Louis.  A  Nash.  (incl.  Ga.  RR.)  .7,154 
Charleston  A  Western  Carolina.     341 
Northwestern  RR.of  So.  Car..       71 
Leases. 


Jointly  with  the  Louisville  A  Nashville  RR.,  the  Georgia  RR.,  571  miles. 

In  July  1909  agreed  with  Norf .  &  West,  to  build  jointly  Winston-Salem 
Southbound  RR.,  Winston-Salem.  N.  C  to  Wadesboro.  89  miles,  com- 
pleted Mch.  1911,  the  two  proprietary  companies  guaranteeing  the  1st  M. 
gold  4s.     See  that  company. 

In  Sept.  1910  contract  was  let  for  extension  from  Haines  City,  Fla..  south 
to  a  point  near  Lake  Hare.  46  miles.     V.  91,  p.  1390. 

ORGANIZATION.— On  April  18  1900  absorbed  by  consolidation  (V.  70. 
p.  840,  893);  Wilmington  A  Weldon  RR..  Atlantic  Coast  Line  RRs.  of  S.  C. 
and  Va.  and  Norf.  A  Car.  RR.  Florida  Southern  and  Sanford  A  St.  Peters- 
burg were  merged  April  1903.  V.  76,  p.  918,  971.  The  Atlantic  Coast 
Line  Co.  (of  Conn.)  June  30  1910  owned  $36,008,495  common  stock.  See 
that  company  above.     V.  70,  p.  893:  V.  71.  p.  1116.  1310;  V.  83.  p.  560. 

STOCK. — Atl.  Coast  Line  of  Va.  class  A  (Rich.  A  Pet.  ctfs.)  tax-exempt 
stock  was  assumed  as  so  much  of  the  com.  stock  of  the  new  company. 

Stockholders  voted  Nov.  1909  to  increase  the  total  authorized  stock  from 
$60,000,000  to  $72,100,100.  to  provide  for  the  conversion  of  new  4%  con- 
vertible debenture  bonds.     V.  83,  p.  490.  1295;  V.  89,  p.  1141,  1346. 

The  pref.  stock  ($18,850,000)  was  In  1902  mostly  exchanged  for  125%  in 
4%  certificates  of  indebtedness.     V.  75,  p.  1252. 

DIVS.  (%)—  '00.  '01.  '02.  '03.  '04.  '05.  '06.  '07.  '08.  '09.  '10.  191L 
Com.  (incl.  CI.  A.)  ..    2M  3H     5       5     a5       6       6  05M  5H     6  6 

Preferred 2H     5       5       5555555       5  May  .2)4 

a  Also  20%  in  com.  stock  scrip  and  5%  In  Atlantic  Coast  Line  Co.  4% 
certificates  of  Indebtedness.  V.  81.  p.  1558.  b  Includes  3%  paid  in  Jan. 
In  Atlantic  Coast  Line  RR.  4%  certificates  of  Indebtedness. 

BONDS.— First  consol.  4s  of  1902  (limited  to  $51,326,000  outstanding( 
are  a  first  lien  on  1,021  miles  of  road  and  a  blanket  Hon  on  2,924  miles. 

Purposes  for  which  the  $200,000,000    Unified  4s  were  or  are  Issuable. 
Heretofore  Issued  for  Improvements  and  refunding   (of  which 

$6,167,000  sold) $15,009,000 

Reserved  to  retire  4%  certs,  of  Indebtedness  [the  holders  of  all 
but  $232,900  of  the  outstanding  $21,566,600  4%  certs,  of  in- 
debtedness exercised  the  option  to  exchange  on  or  before 
Mch.  1   1910  their  certs,  for  deb.  bonds  or  unified  mortgage 

bonds  at  par.     V.  89,  p.  1481) 23,562,000 

Reserved  to  retire  underlying  bonds. 84,090,000 

Reserved   (along  with  any  bonds  not  Issued  to  retire  certs,  of 

indebtedness)  for  future  construction.  Improvements,   Ac...   77,339,000 

The  unified  4s  were  a  first  lien  June  30  1911  on  197  miles  and  a  blanket 

lien  on  the  remaining  3.945  miles  owned,  subject  to  underlying  bonds,  and 

on  completion  of  the  Haines  City  branch,  Fla.,  will  be  a  first  Hen  on  47  miles 

additional.     V.  92,  p.  1503;  V.  89,  p.  nil.   1316. 

The  4%  convertible  debentures  will  be  redeemable  after  May  1  1916  at 
105  and  convertible  at  the  option  of  the  holder  Into  common  stock  at  $135 
a  share  at  any  lime  up  to  Jan.  1920.  or,  If  called,  up  to  30  days  prior  to  the 
date  of  redemption. 

As  to  the  $35,000,000  collateral   trust  4s  of   1902,  sec  "Organization" 

above.     They  are  subject  to  call  at  105  In  amounts  not  less  than  $100,000. 

There  were  outstanding  June  30  1910  $55,000  Bruns.  A  West.  Incomes. 

The  Washington   A  Vandcmere  4Hs   ($1.500. 000  authorized,   of  which 

$720,000  outstanding)  are  guar.,  p.  A  I.,  by  endorsement.     V.  84.  p.  1246. 

FINANCES.— In  Feb.  1910  the  Loulsv.  A  Nash  v.  dlv.  rate  was  raised 
Crom6to7%.    V.S9.  p.  1595.    Bonded  debt  per  mile  June  30  1910,  $21,967. 

LATEST  EARNINGS.— J  1910-11. -Gross.  $20,200,326;  net.  $9.412. 083 
11  mos..  July  1  to  Mav31.    i  1909-10- -Gross,     27,615.290;  net.     9.420,322 

For  6  mos.  ending  Dec.  31  1910.  net.  after  taxes.  $4,444.3]  I.  agst.  $4.- 
505.260  in  1909;  other  income.  SI, 594. 220:  charges,  $2,756,033:  com.  dlv. 
(3%).  $1,738,932;  pref.  dtv.  (2  H%).  $4,962:  bal..  stir..  $1,540,604. 


REPORT. — Report  for  year  ending  June  30  1910  at  length,  V.  91.  p. 
1382.  1389  (editorial,  p.  1359). 

1909-10.  1908-09.  1907-08. 

Gross   receipts $29,810,268  $26,144,065  $26,029,052 

Operating  expenses  and  taxes 19.823,117     18.062,899     20.043,794 

Net  receipts  from  traffic $9,987,151     $8,081,166     $5,985,258 

Other  income. '805.156         '836.873       1.463.376 

Dividend  on  L.  A  N.  stock (7)2.142.000(5 H)  1683000(5 H)  1683000 

Total  net  receipts.. $12,934,307  $10,601,039  $9,131,634 

Deduct — 

Interest  on  bonded  debt,  Ac '$5,506,300  '$5,166,568  $5,359,313 

Int.  on  certificates  of  indebtedness..       '379,359  '757,122  862.754 

Hire  of  equipment  and  term  rents...           55.394  48.569  128.420 

Dividend  on  preferred  stock   (5%)..           44,877  79.830  79.830 

Dividend  on  common  stock (6)3. 195.060(5 M > 2669658 (5 M> 2669540 

Balance,  surplus $3,753,317     $1,879,381  $31,777 

*  These  are  net  items  in  1909-10  and  1908-09.  interest  on  treasury  securi- 
ties being  eliminated. 

OFFICERS. — Chairman  of  Board.  Henry  Walters;  Pres..  T.  M.  Emerson; 
1st  Vice-Pres.,  Alexander  Hamilton:  2d  Vice-Pres.,  C.  S.  Gadsden;  3d  Vlce- 
Pres..  J.  R.  Kenly;  Gen.  Mgr.,  W.  N.  Royall;  Sec.,  Herbert  L.  Borden; 
Treas.,  James  F.  Post.— (V.  92,  p.  116.  1177,  1563.) 

ATLANTIC  &  DANVILLE  RY.— (.See  Map  Southern  Ry.)—  West  Nor- 
folk to  Danville,  Va..  205  miles,  three  branches.  22  miles:  James  River  Jet. 
to  Claremont  (3-ft.  gauge),  50  m.:  total,  277  m.  Leased  to  Southern  Ry. 
from  Sept.  1  1899  to  July  1  1949  for  taxes,  repairs,  maintenance  and  cash 
rental  sufficient  to  cover  int.  charges,  with  privilege  of  renewals  for  terms  of 
99  years.  In  addition  the  Southern  Ry.  agrees  to  pay  the  same  rate  of  divi- 
dends on  com.  stock  as  paid  on  its  own  com.  stock.  V. 71. p. 447;  V. 79, p. 625. 

STOCK. — Com..  $2,180,000.  Pref.  shares  were  canceled  prior  to  July  1 
1904.     See  V.  71.  p.  181,  862;  V.  73,  p.  722.  956;  V.  79.  p.  625. 

BONDS.— Of  the  $4,425,000  4s  of  1900.  $500,000  can  be  Issued  only  for 
improvements  upon  request  of  Southern  Ry.,  interest  charges  to  be  covered 
by  increased  rental.  Of  the  $1,525,000  second  4s,  the  remaining  $750,000 
were  issued  July  1  1909.     V.  77.  p.  195.— (V.  79,  p.  967;  V.  89.  p.  1410.) 

ATLANTIC  &  NORTH  CAROLINA  RR.— Morehead  City  to  Goldsboro. 
N.  C,  95  miles.  State  of  North  Carolina  owns  $1,266,500  of  $1,797,200 
stock.  Leased  from  Sept.  1904  to  Jan.  1  1996  to  Atlantic  A  North  Carolina 
Co.  (the  lease  being  later  transferred  to  Norfolk  Southern  RR.)  for  Interest 
on  bonds,  taxes,  Ac.,  and  dividends  at  3%  yearly  for  20  years.  Increasing 
H%  yearly  every  ten  years  until  5%  is  reached;  thereafter,  6%:  lessee  also 
agreed  to  expend  $250,000  by  Sept.  2  1907  for  improvements  and  equip- 
ment.    V.  79.  p.  967. 

DIVS.—  '93.  '94.  '95.  '96.  '97.  '98.  "99.  1900-04.  Underlease 
Per  cent 2202222  0  as  above. 

Pres.,  Frank  S.  Gannon. — (V.  83,  p.  1590,  1522.) 

ATLANTIC  QUEBEC  &  WESTERN  RY.— V.  91.  p.  1253. 

ATLANTIC  WAYCROSS  &   NORTHERN  RR.— V.  93.  p.  228. 

AUGUSTA  &  SAVANNAH  RR.— Millen  to  Augusta.  Ga..  53  miles.  In 
1895  re-leased  to  Cent,  of  Ga.  for  101  yrs.  at  5%  on  stock. — (V.  61.  p.  239.) 

AUGUSTA  SOUTHERN  RR. — Owns  from  Augusta  to  Tennille,  Ga..  82 
miles.  The  Southern  Ry  In  Jan.  1901  acquired  about  four-fifths  of  stock. 
V.  73.  p.  343.  Com.  stock.  $400,000;  pref..  $350,000;  par.  $100.  Year 
ending  June  30  1910.  gross.  $209,784:  net.  $68,903;  charges.  $40,547: 
balance,  surplus.  $28.356.— (V.  80.  p.  2219.  2456.) 

AUGUSTA  UNION  STATION  CO. — Owns  union  passenger  station  at 
Augusta.  Ga..  used  by  all  roads  entering  the  city,  the  latter  under  their 
operating  contract  providing  for  Interest  on  the  bonds  and  4%  dividends  on 
stock.  Stock.  $75,000  (5%  paid  In),  held  equallv  by  Southern  Ry.,  Atlan- 
tic Coast  Line  RR.  and  Georgia  RR.  V.  78.  p.  2333:  V.  79.  p.  500.  Pres., 
Thos.  K.  Scott;  Sec.  and  Treas..  Carlton  HUlyer. — (V.  82.  p.  48.) 

AUSTIN  &  NORTHWESTERN  RR.— Sec  Houston  A  Texas  Central  Ry. 

AVON  GENESEO  &  MT.  MORRIS  RR.— Mt.  Morris  to  Avon.  N.  Y..  18 
miles.  Leased  to  Erie  RR.  Feb.  26  1896  In  perpetuity:  rental  (after  1911). 
3H%  on  stock.— (See  V.  63.  p.  512;  V.  62.  p.  318.  589.) 

BALT.  &  ANNAPOLIS  SHORT  LINE  RR.— See  "Electric  Ry.  Section." 

BALTIMORE  CHESAPEAKE  &  ATLANTIC  RY.— Owns  Claiborne  to 
Ocean  City.  Md..  87.66  m.;  from  Claiborne  to  Baltimore,  44  m..  transfer  Is 
made  by  water:  steamer  lines  owned.  1.134  m.;  total  mileage  owned  and 
operated,  1,221.66  m.  The  Pennsylvania  and  Phil.  Bait.  A  Wash.  In  Feb. 
1911  were  authorized  to  purchase  at  $70  per  share  the  $478,100  minority 
pref.  stock,  the  Penn.  and  allied  cos.  already  owning  all  the  $1,000,000 
common  and  78%  of  the  $1,500,000  5%  cum.  pref.  stock.  V.92,p.525.  593. 
Dlv.  on  pref.,  2%  Mch.  1  1905;  In  1906.  Mch.,  3%;  Oct.,  2%:  in  1907  Mch.. 
3%;  Sept.,  2%;  in  1908.  Oct..  2%;  1910,  Jan.,  5%:  Sept.,  2%;  1911. 
Jan.  31,  3%. 

The  stockholders  voted  on  Jan .  26  1905  to  acquire  a  majority  of  the  stock 
of  the  Maryland  Delaware  A  Virginia  Ry..  extending  from  Queenstown, 
Md.,  to  Lewes.  Del.,  with  branches,  a  total  of  77  m..  and  guarantee  $2,000.- 
000  of  Its  first  mtge.  bonds.     Sec  that  co.,  V.  80.  p.  116,  1058. 

Fiscal  year  now  ends  Dec.  31.  In  1910.  gross.  $1,092,777;  net.  $213,693; 
other  Income.  $12,966:  charges,  $97,349:  dividends  (5%).  $75,000;  balance, 
surplus,   $54.310.— (V.  92.   p.  525.  593.  724.) 

BALTIMORE  &  CUMBERLAND  (RR.  AND  RY.).— The  Railroad  ex- 
tends from  State  Line,  Md..  to  Waynesboro,  Pa..  4.55  miles;  stock,  $76. ,00. 
In  $50  shares.  The  Railway  extends  from  Edgcmont,  Md.,  to  State  Line 
Pa.,  3  m.;  stock,  $42,500.  In  $100  shares.  Both  arc  leased  to  Wester 
Maryland  RR.  for  50  years  from  July  1  1879.  with  privilege  of  renewal  or 
purchase:  rental.  Interest  on  bonds. 

BALTIMORE  &  CUMBERLAND  VALLEY  EXTENSION  RR.— Waynes- 
boro to  Shlppensburg,  Pa..  2«i.52  miles.     Leased  to  Western  Maryland  RRf 
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RAIIMOA  I)  COMPANIES 

Miles 

Date 

Par 

Amount 

Hate 

trim 

Ijttldend 

I'lncti  Where 

Interest  and 

[For  abbreviations.  Ac,  see  notes  »n  first  page] 

lioad 

Bonds 

Value 

Outstanding 

% 

Payable      and  Maturity 

Jjirtdrnds  are  Payable 

B  &  O  (COMA       Southw  DlV  1st  ilt  15,OOO.O00g.F.c&r' 

1890 

$.-,00  &c 

Ml.!lj  1.640 

3H  K 

■! 

ft 

J«  July  1  1925 

Co's  office.  2  Wall  St.  NY 

Pitts  June  A:  Mid  l)lv  $20,000,000  1st  M  |      Ce.c'&r 

884 

1 898 

500  &c 

x6.17fi.230 

3H  g 

t 

do 

do 

P  L  B  A  W  V  Sys  rat  g  red  100  after  1925   l  n.c'&r 

1.012 

1901 

1,000 

'.0.000 

4  e 

M 

ft 

N  Nov  1  1941 

de 

do 

New  York  DIv  4  Term  first  mtge  $10. (100. ODD  gold. 

1 905 

See  text 

4  g 

J 

ft 

I)  June  1  1948 

do 

do 

Si-cured  gold  notes  $50. 000. 000  auth  call  pai  .  Usm.c 

I'.HO 

1,000  &c 

50.000.000 

4M  S 

.1 

ft 

I)  June  1  1913 

do 

do 

Equipment  bonds  due  $1,000,000  pearly 

... 

1910 

1.000 

See  text 

4 

F 

ft 

A  To  Feb  1  1920 

Hands    Vndcrlying  first  Mortgage  3  H» — 

Loan  1853  extended  In  1885  gold 

377 

1808 

500  &c 

1 .000 

102,500 

4  ff 

4  g 

A 

.1 

ft 
ft 

O  0> 

J  July  1  1940 

Office.  2  Wa 
do 

1  St.  N  Y 

Pittsburgh  ft  Con  1st  M  extended  In  18U0  In  gold... 

do 

Cent  Ohio  $2,500,000  con  1st  M  (1st  loan)  g.MeBa.c 

144 

l.SSli 

1 ,000 

1,009.000 

4H  B 

\I 

ft 

S  Sept  11 

J  July  1  1922 

do 

do 

Pittsburgh  Junction  1st  M  $1,410,000  gold__Me.c* 

7 

1882 

1.000 

a934,000 

6  g 

.1 

ft 

do 

do 

Pittsburgh   Junction    2d    M    $300,000   gold-.Me.c* 

7 

1894 

1,000 

a243.OO0 

6g 

J 

ft 

J  July  1  1922 

do 

do 

Bonds  Underlying  I'lttsburgli  Lake  Erie  &  West  Virginia 

4s— 

Clev  Lor  ft  Wheel  cons  M  (now  1st)  gold.  .Usm.C 

192 

1893 

1,000 

5.000.000 

5g 

A 

ft 

O  Oct    1  1933 

do 

de 

General  mortgage  $1,000,000  gold  redeem  105  N.c 

192 

1896 

1.000 

890.000 

5  g 

J 

ft 

DlJune  1  1936 

do 

do 

Cons  ref  M  $10,000,000  gold  red  at  102K-.Ta.C 

102 

1 900 

1,000 

950.000 

•i ; ,  v 

J 

ft 

J  Jan    1  1930 

do 

do 

Cleveland  Term  &  Valley  1st  M  gold  guar..Me.c*ftr 

88 

1895 

1,000 

3.301.000 

4  g 

M 

ft 

N 

Nov  1 1995 

do 

do 

Monongahela  Hlv  KR  1st  M  gold  guar  B  ft  O-.Ce.C 

30 

1889 

1.000 

700.000 

5  g 

F 

ft 

A 

Feb   1  1919 

do 

do 

Ohio  ft  Little  Kan  Hy  1st  M  $250,000  red  105  gold 

72 

1900 

1.000 

228.000 

5  g 

M 

ft 

S 

Mch  1  1950 

do 

do 

Ohio   Hlver   1st  mtge   ($2,000,000)    gold FP.c* 

172 

1886 

1.000 

2.000,000 

5  g 

J 

ft 

1) 

June  1  1936 

do 

do 

General  mtge  $3,000,000  gold  1st  on  39  miles,  .c* 

209 

1887 

1.000 

2.941.000 

5  g 

A 

ft 

O 

Apr   1  1937 

do 

do 

Rav  Sp  ft  Gl  1st  M  $400,000  g  guar  p  &  1..FP.C 
Huntington  ft  Big  S  1st  M  $400,000  g  guar c* 

33 

1890 

1.000 

:;(,!. oho 

Gg 

F 

ft 

A  Aug  1  1920 

do 

do 

11 

1892 

1,000 

303.000 

6  g 

J 

ft 

J  July  1  1922 

do 

do 

Pittsburgh  Cleveland  ft  Toledo  1st  mtge  gold 

77 

1882 

1,000 

441,000 

6  e 

A 

ft 

OlOct    1  1922 

do 

do 

Pittsburgh  Newcastle  &  L  E  1st  M  extended  in  gold 

30 

1878 

100  &c 

82,100 

4  g 

.1 

ft 

D  June  1  1917 

First  Nat  Bk.  Allegheny 

Pittsburgh  ft  Western  1st  cons  M  $10, 000.000  g-.c* 

215 

1887 

1,000 

650,000 

4  g 

J 

ft 

J  July  1  1917 

J  P  Morgan  ft  Co,  N  Y 

Ellwood  Short  Line  1st  mtge  gold  $300.000 Q 

3 

1892 

1,000 

300.000 

5  g 

.1 

ft 

J  Jan    1  1922 

Co's  office.  2  Wall  St,  NY 

W  Va  &  P  1st  M  gold  5s  scaled,  red  at  par.  Me.Ba.c* 

176 

1890 

1.000 

3, 983,000 

4  g 

A 

ft 

O'Apr  1  1990 

do 

do 

Leased  Lines,  &c.  Securities — 

Bait  &  N  Y  RR  1st  mtge  gold  guar MeBa.c&r 

5M 

1889 

1,000 

50.000 

5g 

M 

ft 

N.May  1  1939 

do 

do 

Mon  River  Coal  M  $1,500,000  gold  s  f  redeem  at  par 

1895 

W)00 

01S.00U 

5  g 

•J 

ft 

D'Dec  1  1945 

Amer  Bonding  ft  Tr.Balt 

Schuylkill  River  E  S  RR  1st  M  g  guar  p  ft  lendor.. 

12 

1903 

1.000 

5.000.000 

4  g 

•r 

ft 

D  Junel 1925 

518  Walnut 

St,   Phlla 

Staten  Isl  Rap  Tran  1st  M  $1 ,000,000  g  $  or  £  Us.c* 

11 

1883 

1,000 

1.000,000 

6  g 

A 

ft 

O  Jan    1  1913 

17   State  St. 

New   York 

Staten  Island  Ry  1st  mtge  $1,000,000  gold._.Me.c* 
Bait  &  Ohio  Chic  Term  RR— Ch&GtW  IstM  g  ass'd.c* 

13 

1893 

1,000 

511,000 

4H  e 

.1 

ft 

D(June  1  1943 

do 

do 

1886 

1,000 

394,000 

5  B 

J 

ft 

D  June  1  1936 

Mercantile  Trust  Co,  N  Y 

City  of  Chicago  purchase  money  mtge  assumed 

650.000 

5 

M 

ft 

NMay  1  1938 

To  City  of  Chicago 

First  mortgage  $50,000,000  authorized 

1910 

28,000.000 

A 

ft 

O  Apr  1  1960 

a  "Total  Issued"  shown  In  first  left-hand  column,  ba 

lance 

being 

owned    b 

y  Baltimore 

ft  Ohio. 

i  In  addition  $7,635,050  pledged  as  partcollat.  for 

Pitts. 

L.  E. 

&  W.Va. 

Sys.  4s. 

z  Coups. 

M 

ft  N.-.i  reg.  int.  Q.-F. 

H  Reg.  Int 

Q.-J. 

for  50  years  from  July  1  1881,  with  privilege  of  renewal,  for  Int.  on  bonds 
and  dividend  on  stock,  amounting  In  all  to  $38,730.  See  table  above  and 
V.  75.  p.  665.— (V.  75,  p.  665.) 

BALTIMORE  &  HARRISBURG  RR.— Emory  Grove. Md.,  to  Orrtanna, 
Pa.,  59  m.,  with  branches,  7  m.,  total.  66  m.  Leases  Bait,  ft  Harrlsburg 
Ry.,  Western  extension,  Orrtanna  to  Hlghneld,  15  m.,  guaranteeing  int.  on 
its  bonds.  Leased  to  Western  Maryland  RR.  for  50  years  from  Oct.  25 
1886;  rental,  int.  on  bonds  and  5%  on  pref.  stock  (all  paid  M.  ft  N.). 
Dividends  on  common  at  5%  yearly  had  in  1910  been  paid  for  over  5  years. 
Stock,  com..  $690,900;  pref.,  $29,100.— (V.  44,  p.  812.) 

BALTIMORE  &  OHIO  RR.— (See  Map.)—  ROAD.— Operates  from  Balti- 
more to  Philadelphia  and  Baltimore  to  Chicago,  Cincinnati  and  St.  Louis; 
total  mileage  leased,  owned  and  operated  In  July  1910,  4,434  miles.  "Royal 
Blue  Line"  (see  Central  RR.  of  N.  J.)  gives  access  to  New  York. 

HISTORY. — Receivers  were  appointed  in  Feb.  1896,  but  In  1899  reor- 
ganized without  foreclosure,  per  plan  in  V.  66,  p.  1235.  The  B  .  ft  O.  South- 
western was  reorganized  per  plan  in  V.  67,  p.  688,  the  consol.  mtge.  of  1893 
having  been  foreclosed;  Cent.  Ohio.  &c,  plan,  V.  67,  p.  688,  1206,  1356. 

The  system  embraces,  subject  to  mortgages,  the  following  lines: 


Pr.lien3y2%  M. — (1,076m.)  Mi/es. 
Bait. to  Wheeling,  Belpre.O.,ftc.  721 
Cumb.  to  Plttsb.  ft  W.,  &c 355 

1st  Mtge.  4% — (581  miles)  — 

Bait,  to  Phila.  and  branches 137 

Chicago,  111.,  to  Akron,  Ohio..     378 
Branches  to  Fairmont, W.Va.,  &c.   66 

South  W.  Div.  3M%  M. — 
Belpre,  C.via  Cine.  toSt.L.,ftc.   930 

Pitts.  Jct.Zy2%  M. — (384  miles) 
Belleaire  to  Midland  City,  Ohiol 
Shawnee  to  Sandusky,  Ohio../     377 

Pittsburgh  Junction  RR 7 

P.L.E.&W  .V  .SysA%M.ClM2m.) 
West  Virginia  ft  Pittsburgh...     176 


Pittsburgh  ft  Western.  __ o21 

Pittsb.  Cleveland  ft  Toledo 77 

Pittsb.  Painesv.  ft  Fairport 53 

Eastern  Ohio 17 

Trumbull  ft  Mahoning 11 

Monongahela  River  RR 30 

Clev.  Terminal  ft  Valley 92 

Cleve.  Lorain  ft  Wheeling  Ry., 

Wheeling  to  Cleveland,  &c._  al95 
Ohio  River  RR.  Lines — 

Benwood  to  Wheeling,   ftc.  a265 

West  Virginia  Short  Line  RR._  58 

Ohio  ft  Little  Kanawha  RR...  74 


Total  ol  all   (adding  Baltimore 
Belt  and  other  lines) 4.434 

•  Includes  384  m . .  also  covered  by  Pitts .  Jet .  1st  M .     a  See  this  company . 

In  July  1911  agreed  to  purchase  Sandy  Valley  &  Elkhorn  Ry.  under  con- 
struction from  Shelby ,|Ky.,  to  new  coal  track  of  Consolidation  Coal  Co., 
about  28  or  30  miles,  when  completed  by  Aug.  1912. 

In  1910  Chicago  Term.  Transfer  property  was  bid  in  at  foreclosure  and 
reorganized  as  B.  &  O.  Chic.  Term.  RR.,  with  $8,000,000  auth. stock;  bond 
Issue  auth..  $50,000,000  50-year  bonds.     V.  90.  p.  166,  1101. 

Control  of  the  Cincinnati  Ham.  &  Dayton. — Under  the  readjustment  plan 
of  the  Cincinnati  Hamilton  ft  Dayton  (V.  88.  p.  1436,  1498),  the  Baltimore 
ft  Ohio  in  August  1909  acquired  virtual  control,  and  is  to  acquire  full  con- 
trol on  July  1  1916  at  a  price  to  be  fixed  by  arbitrators,  the  controlling 
stock  to  be  vested  meantime  in  three  voting  trustees,  one  to  be  the  Presi- 
dent of  the  B.  ft  O.  for  the  time  being.  Certain  of  the  securities  of  the 
C.  H.  ft  D.  are  guaranteed.     See  that  company.     V.  89,  p.  102,  468. 

READING  CO.,  &c. — In  1901  $68,565,000  (virtual  control)  of  the  $140,- 
000,000  Reading  Co.  stock,  consisting  of  $12,130,000  1st  pref.,  $28,530,000 
2d  pref.  and  $27,905,000  com.,  was  acquired,  the  Lake  Shore  ft  Michigan 
Southern  Ry.  Co.  (Vanderbilt  system)  taking  about  one-half.  In  1904 
the  B.  ft  O.  and  L.  S.  ft  M.  S.  each  sold  $3,950,000  of  the  common.  V.  76. 
p.  101;  V.  80.  p.  1856. 

PENNSYLVANIA  AND  UNION  PACIFIC  INTEREST.— The  Pennsyl- 
vania RR.  Co.  on  Jan.  1  1911  owned  directly  $14,273,600  pref.  and  $5,725.- 
000  com.  stock;  also— through  the  Northern  Central  and  Phila.  B.  ft  W. 
(each  owning  one-half) — $2,000,000  pref.  and  $2,097,400  com.  stock,  and, 
through  Pennsylvania  Co.,  $5,000,000  pref.  and  $13,451,200  com.  stock. 
Union  Pacific  In  Sept.  1906  purchased  $32,334,200  coin,  and  $7,206,400 
pref.  stock.     V.  83.  p.  562.  686.  1036;  V.  84.  p.  50,  569. 

STOCK. — Authorized  issues:  Common,  $152,750,000;  pref.  4%  non-cum., 
$60,000,000;  outstanding,  see  table  above.  Pref.  stock  dlvs.  arc  limited  to 
4%.     (See  V.  71.  p.  1166.  and  editorial,  p.  1143;  V.  72,  p.  ll<S(i.) 

DIVIDENDS.—  '00.  '01-'04.  '05.  '06.  '07.  '08.  '09.  "10.    1911. 

Common  (%) 2    4  y'ly.    4H  5X     6       6       6       6         6 

Preferred  (%)    4    4  y'ly.     4       4         4       4       4       4         4 

BONDS. —  (1)  Prior  Lien  3H%,  a  first  Hen  on  main  line  and  branches, 
Parkersburg  branch  and  Pittsburgh  division,  about  1,076  miles  of  first  track 
and  1,325  miles  of  second,  third  and  fourth  tracks  and  sidings,  and  also  all 
the  equipment  now  owned  of  the  value  of  upwards  of  $20,000,000,  or  here- 
after acquired.  Total  authorized,  $75, 000. 000.  See  application  to  list, 
V.  09.  p.  30:  V.  78.  p.  1906;  V.  86.  p.  1528;  V.  86,  p.  36. 

(2)  First  Mortgage  4%  Gold  Bonds.  Due  July  1  1948  but  subject  to  call, 
In  whole  or  In  part,  after  July  1  1923,  at  105;  a  first  lien  on  the  Philadelphia. 
Chicago  and  Akron  divisions  and  branches  and  the  Fairmont  Morgantown  & 
Pittsburgh  RR..  covering  about  581  miles  of  first  track  and  about  573  miles 
of  second,  third  and  fourth  tracks  and  sidings;  also  on  the  li.  ft  O.  Terminal 

f>roperty  and  the  Baltimore  Belt  RR.  They  arc  also  a  Hen,  subject  to  prior 
len  mtge.,  upon  main  line,  &c.  Seeapp.  to  list.  V.  69,  p.  30;  V.  79.  p.  211. 
Total  authorized  (lncl.  $49,975,000  Issued  at  reorganization).. $165. 000. 000 

Of  which  reserved  to  retire  prior  lien  bonds  in  1925 75.000.000 

Issued  and  Issuable  for  betterment  or  extension  of  the  prop- 
erties covered  by  mortgages  (1)  and  (2) .  or  for  extensions, 
additions  or  equipment;  at  not  over  $1,500,000  a  year  for 
lst4ycarsand  $1,000,000  a  year  thereafter,  originally...     27,000,000 

(3)  Southwestern  Division  1st  Mortgage  3M'-  Virtually  a  first 
lien  upon  the  properties  constituting  the  B.  ft  O.  South- 
western RR.  system,  or  the  securities  representing  the  same, 
covering  about  930  miles  of  first  track  and  about  401  miles 

of  second  track  and  sidings.     All  Issued 46.000,000 

(4)  B.  &  O..  Pittsb.  Jet.  &  Mid.  Div.3<4s.  Expected  to  be  ul- 
timately a  first  lien  upon  the  railroads  of  the  Central  Ohio 

system  and  Pitts.  Jet.  RR.  Co.,  385  miles  In  all.     Total 20.000,000 

Issuable  SI. 000. 000  per  year  for  first  two  years  and  there- 
after $500,000  per  year  for  exten'ns,  betterments,  &c 5.000,000 


In  partial  exchange  for  old  bonds  and  sold  ($4,000,000) $14,569,000 

Of  this  issue.  $6,175,230  is  In  hands  of  the  public  and  $7,635,050  pledged 
as  part  collateral  for  Pitts.  Lake  Erie  ft  West  Va.  System  4s. 
Underlying  bonds,  see  table;  underlying  stocks  still  out,  $21,227. 

(5)  Pittsburgh  Lake  Erie  &  West  Virginia  System  mtge.  refunding  4%  gold 
bonds  (authorized  amount  $75,000,000)  are  a  lien  on  1.642  miles,  consisting 
of  the  Ohio  River,  Clev.  Lorain  ft  Wheeling.  Pittsburgh  ft  Western.  &c. 
forming  a  direct  connection  with  Pittsburgh,  Cleveland,  Fairport.  Lorain 
and  Sandusky,  subject  to  underlying  bonds  outstanding  thereon  (see  table 
above).  In  Sept.  1905  $29,060,950  additional  underlying  bonds,  Including 
$7,635,050  Pittsb.  June,  ft  Middle  Div.  3 Ms,  were  held  In  trust  as  part  se- 
curity. The  $30,553,000  unissued  are  reserved  to  retire  underlying  bonds. 
V.  74.  p.  266:  V.  79,  p.  2793:  V.  80.  p.  1423:  V.  86.  p.  479;  V.  88.  p.  451.  685. 

(6)  New  York  Division  and  Terminal  1st  4s  (authorized  amount  $10,000.- 
000)  are  secured  by  deposit  with  the  trustee  of  all  the  Staten  Island  Rapid 
Transit  refunding  4s  as  issued  ($5,000,000  authorized),  all  the  $350,000 
Bait,  ft  N.  Y.  1st  5s  and  the  entire  stocks  of  those  companies.  Of  the 
bonds,  $5,000,000  were  Issued  on  June  30  1910,  but  held  In  the  treasury,  the 
balance  being  reserved  for  the  further  equipment,  development  and  exten- 
sion of  the  Staten  I.  properties,  including  Bait,  ft  N.  Y.  Ry.  V.  83.  p.  1042. 

In  Nov.  1907  purchased  2,000  cars  from  the  Fairmont  Coal  Co..  assuming 
part  of  $1,529,000  5%  car  trust  bonds  due  $162,000  yearly  to  Sept.  1918 
V.  85.  p.  1404.     Ground  rent  liens  June  30  1910,  $1,145,057. 

LEASED  LINES. — Schuylkill  River  East  Side  5%  bonds  were  purchased 
Dec.  1  1903  at  110,  per  V.  68,  p.  40.  and  S5.000.000  new  4s  issued  guaran- 
teed p.  ft  i.  by  endorsement.     V.  77.  p.  1745;  guaranty,  V.  81,  p.  727. 

The  West  Virginia  ft  Pittsburgh  (see  agreement  In  V.  67,  p.  1310)  has 
been  operated  since  Sept.  1  1899  under  a  99  years'  lease,  for  4%  on  the  mtge. 
to  be  appropriated  to  payment  of  bond  interest.     V.  69,  p.  439. 

Owns  $1,956,000  of  $2,400,000  Pitts.  Clev.  ft  Toledo  6s.     V.  76.  p.  47. 

FINANCES.— In  Feb.  1909  sold  $13,100,000  Pitts.  L.  E.  ft  West  Va. 
div.  4s.     V.  86,  p.  1528;  V.  87.  p.  36. 

In  1910  sold  $10,000,000  4%  notes  due  Mch.  10  1911:  also  filed  4%  equip, 
mtge.  for  $10,000,000,  none  to  be  issued  at  present.  V.  90.  p.  696.  848. 

In  May  1910  sold  $40,000,000  3-year  4  y2  %  gold  notes,  part  of  a  $50,000.- 
000  auth.  issue,  for  improvements  and  equip.,  secured  by  $6,000,000  first 
pref..  $14,000,000  2nd  pref.  and  $10,000,000  Reading  com.  stock  and  $28.- 
000.000  B.  ft  O.  Chic.  Term.  1st  M.  4%  bonds,  the  remaining  $10,000,000 
being  sold  to  retire  the  $10,000,000  notes  due  Mch.  10  1911.  Other  collat- 
eral may  be  substituted.     See  V.  90,  p.  1295:  V.  92,  p.  460. 

The  capital  expenditures  for  13  years  ending  Dec.  31  l909  were  5151.- 
704,000,  and  $24,000,000  will  be  required  to  complete  construction  and 
betterments  in  progress  and  equipment  contracted  for.     V.  90,  p.  166. 

EARNINGS.— 11  mos../1910-ll.. .Gross,  $80,683,295;  net.  $23,117,207 

July  1  to  May  31.  U909-10-. -Gross.    80.812.497;  net,    25,018.947 

REPORT. — Preliminary  statement  for  1910-11  (June  partly  estimated). 
V.  93,  p.  161.     For  year  1909-10.  V.  91.  p.  1020.  1037.   (See  also  p.  997.) 

Year  ending  June  30 —  1910-11.  1909-10.  190S-09. 

Miles    4.434  4,460 

Freight  earnings $67,029,937  $69,40S,113  $58,355,112 

Passenger  earnings 15,208,432     14,485,585     13.551.238 

Mail,  express.  &c,  earnings 5.306,634       5.007,554       4.506,506 


Total  gross  earnings $88,145,003  $88,901,252  $76,412,856 

Operating  expenses 62,764,935     61,333.801     51,163.981 

Net  earnings 

Operating  income  (after  taxes) . . 
Other  Income 


$25.3S0.068  $27,567,451   $25,24S.S75 

$22,445,067  $24, 407, 854  $22,438 

4.873.594       4.217.S98      3.347.257 


Total  net  income.. $27,318,661  $28,715,752  $25.7S5.307 

Interest,  rents,  &c $14,715,774  $12,468,165  $12,049,301 

Miscellaneous  Improvements,  &c (?)  415,761  549. 572 

Dividends  on  preferred  stock  (4%)..     2.355,675       2,355.675       2.355.887 
Dividends  on  common  stock  (6%)...     9.118.538       9,118.538       9.116,431 


Balance,  surplus $1,128,674     $4,357,613     SI. 714. 116 

Executive  Committee — Daniel  Willard.  Chairman;  Oscar  G.  Murray. 
J.  R.  Foard,  L.  F.  Loree,  Roberts.  Lovett.  E.  R.  Bacon.  N.  B.  Ream  and 
Samuel  Rea;  Pres.,  Daniel  Willard:  1st  Vlce-Pres..  Geo.  F.  Randolph;  2d 
Vice-Pros.,  G.  M.  Shrlver;  4th  Vlce-Pres.  ft  Treas..  J.  V.  McNeal;  Sec.. 
C.  W.  Woolford. 

Directors — R.  Brent  Keyser,  John  P.  Green,  Samuel  Rea,  Joseph  R. 
Foard,  Oscar  G.  Murray.  James  Speyer,  Robert  S.  Lovett,  Norman  B. 
Ream,  James  Stillman,  Edward  R.  Bacon,  Joseph  Wood.  L.  F.  Loree. 

New  York  office.  2  Wall  St.— (V.  92.  p.  794.  1498.  1563;  V.  93.  p.  161.  22S. 

BALTIMORE  &  OHIO  CHICAGO  TERMINAL  RR.— Property  con- 
sists of  passenger  and  freight  terminals  in  city  of  Chicago,  lines  of  railway 
leading  thereto  and  a  belt  line  around  the  city:  also  760  acres  of  land  In 
and  adjacent  to  the  city,  of  which  50  acres  are  in  the  centre  of  the  business 
district;  also  Includes  7,500  feet  of  dock  property  on  Chicago  River.  Nearly 
all  land,  Including  that  upon  which  tracks  have  been  built.  Is  owned  in  fee; 
Track  owned,  84  m.:  leases  from  Chicago  Junction  Ry.  11  m.:  trackage,  7  m.; 
total,  101  m.;  2d  track.  69  m.;  sidings,  118  m.;  total  all  tracks,  289  miles. 

HISTORY. — Successor  to  Chicago  Terminal  Transfer  RR..  bid  In  on  Jan. 
10  1910  by  the  B.  ft  O.  under  foreclosure  of  1st  mtge.,  subject  to  two  under- 
lying mtges.  shown  above.  V.  90.  p.  166.  100,  235.  625.  Stock  author- 
ized and  issued.  $8,000,000:  par.  $100. 

TENANTS. — Bait,  ft  Ohio.  Chicago  Great  Western.  Chicago  Junction. 
Pere  Marquette.  See  V.  77.  p.  948,  2158;  V.  79.  p.  901.  Minimum  rentals 
from  tenants.  $513,500  annually.     V.  79.  p.  2084. 

BONDS. — Of  the  1st  M.  bonds  of  1910.  $28,000,000  issued  as  series  A  4s 
were  given  to  the  Bait,  ft  Ohio  to  represent  the  cost  of  the  property,  and  are 
pledged  under  Its  3-year  4H%  secured  gold  notes,  $5,000,000  additional 
series  A  4s  to  be  issued  when  required  for  Improvements  and  $1,200,000 
reserved  to  retire  the  old  bonds  and  $15,800,000  for  extensions,  improve- 
gents  and  equipment  to  bear  not  over  4  H%  Interest.     V.  90.  p.  1295. 
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RAILROAD   COMPANIES 
[For  abbreviations,  Ac.  see  notes  on  first  page) 


Baltimore  &  Potomac  —See  J'hliu  Unit  &.  Washington. 

Bangor  &   Aroostook — Stock   (see  text) 

First  mortgage  ($16,000  per  mile)  gold Q.c* 

Second   mortgage  gold  _ U sm 

In  DIv  $1,500,000  (fold.. Q.c* 


First  mtge  I'lsoataqu 
V  Bur  Ext  1st  M  $5() 


.500,000  g  iV  till.  I>  952)... G.c 
Aroostook  Northern  1st  intif<:  $225,000  gold.. Q.c' 

Consol  refunding  mtge  $20. (KM). 000  gold OB.c* 

Medford  Ext  1st  M  $1,000,000  g  (V84.p692)  .Us.c* 

Washburn   Extension    1st   M   gold Cc.c'&r 

St  Johns  Rlv  Ext  1st  M  $1,800,000  guaranteed.  _Ce 

Aroostook  County  boiuls  (assumed) 

North  Maine  Seaport  1st  M  guar  p  &  I.Usm.c'&r 
Car  trusts  Ser  C  gold  guar  due  $45,000  6-a.PeP.c* 

Car  trust  Ser  D  g  gu  $45,000  due  s-a PePc* 

Bath  &  llnmmendsport — First  mortgage 

Second  mortgage 

Bcaum't  &  Qt  Nor— 1st  M  g  $40,000  p  m  red  102M--0 

Beech  Creek — Stock  (guaranteed  4%  by  endorsement) 

First  mortgage  gold  guar  p  &  1  (endorsed).. K.c&r 

Second  M  for  $1,000,000  g  guar  p  &l  (end)  ..Un.c&r 

Beech  Creek  Exten— 1st  M  $4,500,000  g  gu  p  &  I. Q.c* 

Beech  Creek  consol  mtge  $20,000,000  gold_.Q.c*&r 

Bellingham  Bay  &  Brit  Col— 1st  M  $1,000,000  gold  s  f 

Belt  RR  &  Stk  Yd.  Ind— Stock  auth  $2.000.000 

Preferred  stock  cumulative 

1st  refunding  M  $1,000,000  gold o* 

Belt  Ry  of  Chattanooga — First  mtge  gold MeBa.c* 

Belt  Line  Ry,  Montgomery— 1st  M  gold  $300,000 

i  D 


Belvidere  Delaware — Stock  $4,000,000. 


Consolldatedl  guaranteed  by  United  Co's  sink  fd._r 

mortgage      guaranteed  by  United  Co's  sink  fd_.r 

of  1875        Issue  $600,000  reduced  by  sink  fd..r 

$4,000,000  J  guaranteed  by  United  Co's  sink  fd.c* 

Bennettsville   &   Cheraw— 1st  M   $150,000  g-.MeBa 

Bessemer  &  Lake  Erie — Erie  equipment  trust 

Locomotive  equipment  trust 


Miles 

Date 

Road 

Bonds 

ill 

1893 

211 

1895 

77 

1899 

83 

lta 

1897 

1901 

28 

1907 

55 

I'll)'.) 

60 

1909 

'92-'95 

54 

1905 

1906 

1907 

10 

1889 

10 

1893 

33 

1909 

165 

165 

1886 

165 

1892 

59 

1901 

1905 

All 

1901 

... 

1909 

49 

1895 

... 

1911 

"81 

1885 

81 

1887 

81 

1893 

81 

1903 

1911 

1902 

1903 

Par  Amount  Rate 

Value      Outstanding         % 


$100 
1.000 
1.000 
1,000 
1.000 
1.000 
1.000 
1.000 
1,000 
1,000 
1.000 
1.000 
1.000 
1.000 
1,000 
1.000 
1.000 

50 

1.000 

1.000 

1,000  Ac 

1.000  <5ec 

1.000 

50 

50 
1,000 
1.000 
1.000 

50 
1,000 
1,000 
1,000 
1.000 


1.000 
1.000 


$3,004,200 

3.108,600 

1 12.000 

1.600.000 

600, m  H  i 

225.01)11 

6.721.000 

1.000.000 

1.(150. 000 

1,800.000 

728.000 

4. 70(5,  (KM) 

450.000 

510.000 

100,000 

200.000 

605,000 

6,000.000 

5.000,000 

1.000.000 

3.500.000 

3.964.000 

659,000 

1.500,000 

500.000 

See  text 

300.000 

225.000 

1.253,000 

500.000 

749.000 

500,000 

972,000 

150,000 

1.220.000 

150,000 


4  In  1911 

i  i 

5g 
5g 
fig 

4  g 
5g 
5g 
5 

4H 
5g 
5g 

5  K 
5 
5 

5g 
4 

4g 
5g 
3«  e 
4g 
5g 

text 
6 

4g 
5 

5g 
10  in  '10 
4 
4 
4 

3M  e 
5g 
5 
5 


See 


When 
Payable 


Seml-an 

J      &     J 

A 

fc 
<V 
& 
("c 

k 

A 

Various 

A  &  O 
4  D 
A  O 
A  D 
A  O 
A  J 
Q— J 

J  A  J 
A  J 
A     O 

a   o 

A     D 

A  J 
Q— J 
M  A  N 
J  &  J 
J  &  J 
See  text 
M    A     S 

A 

& 

a 
it 

& 
& 


Last  Dividend 
and  Maturity 


\Placts  Where  Interest  and 
Dividends  are  Payable 


July  10  1911  2% 
Jan  1  1943 
July  1  1946 
Jan  1  1943 
Jan  1  1943 
Oct  1  1947 
July  1  1951 
May  1  1937 
Aug  1  1939 
Aug  1  i 

Sept  12-July  15 
Apr   1  1935 
To  June  1   1916 
To  April  1  1917 
June  1  1919 
Oct    1  1923 
July  1  1939 
July  1  1911 
July  1  1936 
Jvily  1 
Apr   1  1951 
Apr   1  1955 
Dec   1  1932 
Jan    1  1911 
July  1  1911 
May  1  1939 
July  1  1945 
July  1  1941 
Dec  31  '10  10% 
Sept  1  1925 
Feb   1  1927 

1  1933 

1  1943 

1  1941 

1  1922 

1  1913 


1% 


3% 

1H 


Jan 
Jan 
Jan 

Mch 

Mch 


Checks   mailed 
Guar  Tnut  Co.  New  York 
do  do 

do  do 

do  do 

do  do 

Brown  Bros.  ,\'Y4  Bost 

do  do 

Central  Trust  Co.  N  Y 

do  do 

Fourth  Nat  Bank.  Bost 
Brown  Bros  NY  BosAPh 
Brown  Bros,  N  Y  &  Bost 
Brown  Bros.  N  Y  &  Bost 
50  Church  St.  New  York 

do  do 

New  York 

Grand  Cent  Station.  N  Y 

do  do 

do  do 

Grand  Cent  Station.  N  Y 

do  do 

USM  ATrCo.  NY;ASF 
;Co's   office,   Indianapolis 

do  do 

I Nat  City  Bank,  N  Y 
Mercantile  Tr  A  Dep.lialt 
Safe  Dep  &  Tr  Co.  Bait 
Broad  St  Station,  Phil* 
do  do 

do  do 

do  do 

do  and  Bk  Com, NY 


Home  Tr  Co,  Hobok.  N  J 
do  do 


REPORT. — Report  of  old  Co.  for  year  end.  June  30  1909,  given  in  V.  89, 
p.  1066.  shows:  Oper.  rev.,  $1,091,817:  oper.  Inc.,  def .  after  taxes,  $101,727; 
other  income,  $698,412.— (V.  90,  p.  625,  1101.  1295:  V.  92.  p.  1031.) 


BANGOR  &  AROOSTOOK  RR.— (See  Mapu- 
to Van  Buren,  with  branches;  total,  599.3  miles, 


•Oldtown,  Me.,   northerly 


Lines  owned —  Miles 

Oldtown  to  Van  Buren 221.7 

Ashland  Jet.  to  Fort  Kent 94.9 

Milo  Jet.  to  Greenville 48.8 

South  La  Grange  to  Packards..   28.0 

St.  Johns  River  Extension 32.0 

Masardis  to  Stockholm,  &c 55.0 

Branches 87.5 


Lines  Leased —  Miles. 

Northern    Maine    Seaport,    La 

Grange  to  Searsport 54.1 

Spurs 5.3 


Total  June  30  1911 627.3 


ORGANIZATION.— Organized  Feb.  13  1891.  State  of  Maine  refunds 
95%  of  all  taxes  levied.  For  organization  see  V.  66,  p.  855.  Owns  entire 
stock  of  and  leases  for  999  years  Northern  Maine  Seaport  RR.,  which  in 
Nov.  1905  opened  extension  from  La  Grange,  Me.,  to  Searsport,  on  Penob- 
scot Bay.  54  miles.     V.  81,  p.  1549;   V.  84,  p.  693. 

STOCK.— $2,983,800  as  increased  In  1910  by  $494,200,  to  build  exten- 
sions.    V.  84,  p.  1549. 

DIVIDENDS. — 1H%  semi-annually  Jan.  1904  to  Jan.  1905.  both  in- 
clusive;   July  1906  to  Juiy  1911.  4%  yearly. 

BONDS. — Piscat.  Div.  5s.  see  V.  67,  p.  1159;  V.  68.  p.  84,  329.  Of  the 
consol.  ref.  gold  4s,  $12,500,000  were  reserved  to  pay  off  the  outstanding 
bonds,  including  those  of  controlled  roads,  car  trusts  and  pref.  stock, and  to 
acquire  suoh  controlled  roads;  $3,000,000  for  improvements  over  a  series 
of  years  and  $4,500,000  for  extensions  at  $25,000  per  mile,  including  equip- 
ment. V.  73,  p.  286,  896;  V.  74,  p.  93.  The  Northern  Maine  Seaport 
bonds,  of  which  $4,688,000  issued  ($5,000,000  auth.),  are  guaranteed.  V. 
81,  p,  265;  V.  82,  p.  392;  V.  84,  p.  391,  692;  form  of  guaranty.  V.  81,  p.  727. 

The  Washburn  Extension  1st  M.  5s  of  1909  cover  the  road  from  Masardis 
to  Stockholm,  Me.,  48  m.,  with  7-mile  spur,  operated  from  June  20  1910. 
V.  90.  p.  848,  913. 

The  St.  John  River  Extension  1st  5s  of  1909  ($1,800,000  auth.  issue), 
guaranteed,  prin.  &  int.,  were  issued  at  $30,000  per  mile,  the  60  miles  being 
completed  in  Nov.  1910. 

LATEST  EARNINGS.— J1910-ll__ -Gross,  $2,896,065,  net,  $1,038,900 

11  mos.,  July  1  to  May  31.. 11909-10.. .Gross,     2,703,501;  net,     1,127,635 

Surplus  after  charges  in  11  mos.  of  1910-11,  $137,650,  against  $351,197. 

ANNUAL  REPORT. — Report  for  year  ending  June  30  1910,  in  V.  91, 
p.  1155,  showed:  Gross,  $3,163,272;  net,  $1,377,982;  charges,  $1,026,803; 
dividends  (4%),  $104,212;  improvements  and  equipment,  $161,949;  bal., 
surp.,  $85,018.  In  1908-09,  gross,  $2,916,815;  net.  $1,127,640.  Directors 
Oct.  1908.  V.  87,  p.  108S.—  (V.  91,  p.  1155;  V.  92,  p.  1435.) 

BATH  &  HAMMONDSPORT  RR.— Bath,  N.  Y.,  to  Hammondsport, 
N.  Y.,  10  miles.  Control  acquired  by  Erie  RR.  in  1908.  Stock,  $100,000. 
Year  ending  June  30  1910,  gross,  $45,659;  net,  incl.  other  income,  $18,425; 
interest,  taxes.  &c,  $19,210;    bal..  def..  $815. —  (V.  79,  p.  1954.) 

BEAUMONT  &  GREAT  NORTHERN  RR.— Owns  Trinity,  Tex.,  to 
Livingston,  33.43  miles.  Extension  from  Trinity  northwest  to  Weldon, 
15.2  miles,  was  opened  in  April  1911.  Stock,  $370,000,  In  $100  shares. 
Guaranty  Trust  Co.,  N.  Y.,  mortgage  trustee.  V.  90,  p.  235.  In  Aug. 
1910  all  the  stock  and  bonds  were  acquired  by  President  Carlisle.  V.  91, 
p.  588.  Pres.,  William  Carlisle,  Atchison,  Kan.;  See.  and  Treas.,  W.  S. 
Bartlett.     Office,  Onalaska,  Tex. — (V.  90.  p.  235;    V.  91,  p.  588.) 

BEECH  CREEK  RR.— (.See  Maps  N.  Y.  Central  &  Hudson  River  RR.)  — 
ROAD. — Jersey  Shore,  Pa.,  to  Mahaffey,  112  m.;  branches  to  Phllipsburg, 
to  mines,   Ac.  53  miles;    total,  165  miles. 

LEASE,  Ac. — From  Oct  1  1890  leased  to  the  N.  Y.  Cent.  A  Hud.  River 
RR.  for  999  years  at  Interest  on  bonds  and  4%  on  stock,  and  since  May  1 
1S99  operated  directly  as  a  part  of  Its  Pennsylvania  division.  V.  68,  p.  872. 
Carries  mostly  coal  and  coke.  See  guaranty,  V.  52,  p.  570.  The  bonds  are 
endorsed  with  New  York  Central's  guaranty  of  principal  and  Interest.  See 
V.  52,  p.  570.  Guarantees  interest  on  $721  .500  Clearfield  Bituminous  Coal 
1st  4s  due  Jan.  1  1940 — see  that  co.  under  "Industrials." — (V.  75,  p.  1398.) 

BEECH  CREEK  EXTENSION  RR.— (See  Maps  N.  Y.  Cent.  &  HudRiv.) 
— Clearfield,  Pa.,  to  Keating,  52.14  m.;  Curry  to  Curwensvllle,  15.77  m.; 
Harmon  to  Irvona,  211. 7ii  m.;  Mahaffey  to  Arcadia,  12.95  m.;  branches, 
19.84  m.;  total,  127.46  miles.  In  Feb.  1911  purchased  7  miles  from  Keating 
to  Lock  Haven  (former  Plttsb.  Blnghamton  A  Eastern),  V.  92.  p.  596.  A 
low-grade  coal  line  leased  to  N.  Y.  Central  A  Hudson  River  RR.  (which 
owns  the  entire  $5,179,000  stock  and  $3,904,000  consol.  4s)  for  999  years 
from  June  1  1905,  bonds  being  guar.  p.  &  1.  Of  the  consols,  part  Is  reserved 
to  retire,  $  for  $,  old  bonds.  V.  80,  p.  1174.  1479;  V.  81.  p.  30;  form  of 
guaranty,  V.  82.  p.  1267.— (V.  82,  p.  1267.) 

BELLINGHAM  BAY  &  BRITISH  COLUMBIA  RR.— Bellingham  to  Gla- 
cier, Wash.,  44.16  m.;  branch  from  Hampton  to  Lynden.  5.31  m.;  spurs, 
6.9G  m.;  yard  tracks  and  sidings.  6.60  m.;  total.  63.03  m.  Stock,  $1.000, - 
000,  all  owned  by  New  York  and  San  Francisco  parties.  Loans  and  bills 
payable  June  30  1910,  $228,000.  Year  ending  June  30  1910,  gross,  $273.- 
957:  net  Income,  $64,653:  Interest  and  taxes,  &o.,  $60,084;  bal.,  sur.. 
$4,569.     Pres.,  H.  H.  Taylor.— (V.  81.  p.  840.) 

BELT  LINE  RY.  OF  MONTGOMERY.— Owns  real  estate  and  a  belt  line 
In  Montgomery,  Ala.,  about  1  mile  of  track  on  Tallapoosa.  Bell,  Perry  and 
Columbus  streets.  Atlantic  Coast  Line  RR.  pays  an  annual  rental  equal  to 
bond  Interest  and  difference  between  taxes,  Insurance  and  cost  of  operation 
and  m-oss  earnings  from  others  than  the  Atlantic  Coast  Line.  Atlantic 
Coast  Line  RR.  owns  about  99.9%  of  the  $200,000  stock;  par,  $100.  Of 
the  $300,000  1st  30-year  5s,  $75,000  are  reserved  for  Improvements  and  ad- 
ditions. V.  92.  p.  1242;  V.  93.  p.  43.  Year  ending  June  30  1910.  gross. 
$20,500;  net,  $14,428;  charges.  $11,036;  bal..  sux.,  $3.392.— (V.  93.  p.  43.) 


BELT  RAILROAD  &  STOCK  YARD  OF  INDIANAPOLIS.— Owns  14 

miles  of  belt  road.  Ac.     Leased  for  999  years  to  Ind.  Union — which  see. 

STOCK. — In  June  1911  stock  was  increased  from  $1,000,000  to  $2,000.- 
000,  one-half  of  the  new  stock  being  distributed  July  1  as  a  50%  stock  div- 
idend, the  remainder  to  be  sold  as  required  for  improvements.  V.92.p.l700 

DIV'ND-1  Preferred  in] Common  '05.  '06.  '07.  '08.  '09.  *10.        1911. 
Since  1904. ./full  to  date. Istock.  %     8       8     11     12       6       6  3.0 

The  $1,000,000  30-year  4s  of  1939  (Union  Trust  Co.,  Indianapolis,  trustee) 
were  used  to  retire  the  6s  due  April  30  1911.  V.  89,  p.  40;  V.  92.  p.  1242. 
Pres.,  S.  E.  Rauh,  Indianapolis,  Ind. — (V.  89.  p.  40;  V.  92.  p.  393.  1242 
1700.) 

BELT  RAILWAY  (OF  CHATTANOOGA.  TENN.)— Owns  49  miles  of 
belt  railroad  in  Chattanooga,  Tenn.     V.  67,  p.  72. 

Leased  till  July  1  1945  to  Alabama  Great  Southern  RR.;  rental  guaran- 
teed to  meet  interest  on  first  mtge.  bonds,  taxes  and  maintenance.  STOCK 
is  $300,000, owned  by  Alabama  Great  So.  Ry.  There  are  also  $24,000  2nd 
M.  4s,  due  1945.  redeem,  at  par;  coup,  paid  Jan.  1901  to  Jan.  1911  Inclusive. 

BELVIDERE  DELAWARE  RR.— Owns  from  Trenton,  N.  J.,  to  Ma- 
nunka  Chunk,  N.  J.,  67  miles;  Flemlngton  RR.,  &c.,  14  miles;  total  oper- 
ated, 81  miles.  Leased  to  United  Companies,  and  transferred  to  Pennsyl- 
vania RR.  March  7  1876.     Net  earnings  paid  as  rental. 

Dividends. — 1897  to  1906,  5%  yearly;  1907  to  1909  (Feb.  or  Mch.),  10% 
yearly;    Dec.  1909,  5%   (s.-a.);    1910,  Dec.  31,  10%. 

BONDS. — All  of  the  outstanding  bonds  are  secured  by  the  consolidated 
mortgage  of  1875  for  $4,000,000;  sinking  fund,  1%  of  outstanding  bonds  If 
earned.  The  issues  of  1885,  1887  and  1903  are  guaranteed  by  the  United 
New  Jersey  RR.  A  Canal  Co.     Guaranty,  V.  76,  p.  918. 

EARNINGS.— In  1910.  gross,  $1,886,002;  net.  $282,605;  other  income. 
$54,812;  interest,  taxes.  &c,  sinking  fund  and  other  charges,  $211,742; 
dividends  (10%),  $125,300;    surplus,  $375. —  (V.  91.  p.  1765.) 

BENNETTSVILLE  &  CHERAW  RR.— Owns  Kollocks.  S.  C,  on  Sea- 
board Air  Line,  via  Bennettsville,  to  Brownsville,  34  m.  To  be  extended 
over  11  miles  to  Sellers  on  Atlantic  Coast  Line.  Purchased  by  present 
owners  about  March  1907.  Stock.  $125,000.  Bonds  (sinking  fund  $3,000 
yearly).  V.  92.  p.  116.  Year  ending  June  30  1910,  gross,  $78,096;  net  after 
taxes,  $34,380.  Pres.,  J.  J.  Hecker;  Sec.  and  Treas..  Geo.  Burchlll. 
Office,  Bennettsville,  S.  C— (V.  92,  p.  116.) 

BENNINGTON  &  RUTLAND  RY.— See  Rutland  RR.— (V.  70.  p.  685.) 

BERKSHIRE  RR.— Sold  in  July  1910  to  New  York  New  Haven  A  Hart- 
ford RR.     V.  91.  p.  154. 

BESSEMER  &  LAKE  ERIE  RR. — Leases  Pittsburgh  Bessemer  &  Lake 
Erie  RR.,  Bessemer,  near  Pittsburgh,  Pa.,  to  Conneaut  Harbor,  Lake  Erie, 
&c,  with  branches  and  spurs,  a  total  of  212  miles,  for  999  vears,  from  Apr.  1 
1901;  owns  9  miles:  total.  250  miles.  V.  72,  p.  137.  Stock,  auth..  $500,000. 
Controlled  by  Carnegie  Co.  and  so  by  U.  S.  Steel  Corporation.  Guar- 
anty of  Marquette  &  Bessemer  Dock  &  Navigation  bonds,  V.  77,  p.  1228; 
V.  76,  p.  1358;   V.  82,  p.  160.— (V.  S2,  p.  160.) 

BINQHAM  CENTRAL  RY.— (V.  92.  p.  116.) 

BINGHAM  &  GARFIELD  RY.— (V.  91.  p.  654.  716;  V   92.  p.  1700.) 

BIRMINGHAM  &  ATLANTIC  RR.— Talladega  to  Coal  City.  Ala..  31 
miles;  branches,  Rogans  to  ore  beds,  9  miles,  and  Furnace  to  Welsingers, 
3  miles;  total,  43  miles.  Stock,  $1,000,000.  all  common;  par  of  shares, 
$100.  Bonds,  $500,000  40-year  1st  6s,  due  Nov.  1  1931  ($1,000  each); 
Interest,  payable  M.  A  N..  in  default.  Year  ending  June  30  1910,  gross, 
$19,997:  net  income,  $252;  taxes,  Ac,  $3,363;  bond  interest,  not  paid. 
Pres.,  Sidney  H.  March;  Sec.  &  Treas.,  John  Carlsen,  25  Broad  St.,  N.  Y. 

BIRMINGHAM  &  SOUTHEASTERN  RY.— Owns  Union  Springs  to  Fort 
Davis,  Ala.,  7'_>  miles.  In  Dec.  1909  an  extension  from  Fort  Davis  to 
Rockford,  58  miles,  was  proposed,  of  which  20  miles  from  Fort  Davs  to 
Millstead,  almost  completed  Jan.  1910.  Name  changed  from  Union  Springs 
&  Northern  Ry.  In  May  1911.  V.  92.  p.  1244.  Stock.  $500,000  as  increased 
March  1911.  In  June  1911  arranged  to  make  a  new  mtge.  for  $3,000,000. 
the  $75,000  old  bonds  being  retired.  V.  93.  p.  43.  Year  ending  June  30 
1910,  gross,  $23,440:  net,  $5,284:  charges,  $5,876;  bal.,  def.,  $592.  Pres.. 
W.  M.  Blount,  Union  Springs.  Ala. — (V.  93,  p.  43.) 

BIRMINGHAM  TERMINAL  CO.— Owns  passenger  terminals  at  Birming- 
ham, Ala.  Stock  all  owned  by  the  Illinois  Central,  Southern  Ry.,  Seaboard 
Air  Line,  Central  of  Georgia,  St.  Louis  &  San  Francisco  and  Alabama  Great 
Southern,  which  lease  the  property  and  pay  all  expenses,  charges  and  4% 
dividends  on  the  stock  and  jointly  guarantee  the  bonds.  Of  the  bonds 
($3,000,000  authorized),  $1,060,000  are  reserved  for  additional  properties. 
V.  83.  p.  1227;  V.  85.  p.  404.     Guaranty,  V.  90,  p.  848.— (V.  90.  p.  848.) 

BLOOMSBURG  &  SULLIVAN  RR. — Owns  Bloomsburg  to  Jamison  City. 
Pa..  29  miles.  Stock  is  $600,000:  par.  $50.  V.  66.  p.  80.  952.  Year 
ending  June  30  1910.  gross.  $108,003;  net,  $45,421:  other  Income,  $1,034; 
charges,  $42,989;    balance,  surplus.  $3.466.— (V.  66.  p.  80.  952.) 

BOCA  &  LOYALTON  RR. — Owns  from  Boca,  on  Central  Pacific  main 
line,  northwesterly  via  Loyalton,  to  Beckwlth,  40  miles;  6  miles  additional 
main  line  and  10  miles  of  branches:  total,  56  miles.  The  Denver  A  Rio 
Grande  June  30  1910  owned  51%   of  stock. 

Stock,  $1,200,000;  par  of  shares.  $15.  Bonds  cover  also  Roberts  Lumber 
Co.'s  property,  comprising  52.769  acres  of  pine  lands,  water-works,  Ao. 
Mercantile  Trust  Co.  of  San  Francisco  Is  mortgage  trustee.  They  are  sub- 
jeot  to  call  for  sinking  fund  at  110  and  Interest.  V.  76,  p.  1191.  For  year 
ending  June  30  1909,  gross,  $201,645;  net,  $98,270:  charges,  $80,002; 
balance,  surplus.  $18.268.— (V.  81.  p.  667.) 

BOLIVIA  RY.— V.  89.  p.  1667;  V.  90.  p.  107;  V.  91.  p.  716. 
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RAILWAY   STOCKS  AND   BONDS. 


[Vol.  lxxxmii 


RA  1LROAD  00 M PA  V /  1CS 
[For  abbreviations .  Ac,  see  notes  on  first  page] 


Bessemer  &  Lake  Eric  (Concl) — Standard  equip  trust 
siinrr  equipment  trust,  due  $110,000  yearly.. 

Comu-nul  equipment  trust 

National  equipment  trust  due  $10,000  May  yearly 
Bine  &  Gar—  1st  M  r  gu  red  1 10  bcg'13  convJuly'l  1-'14 
Birmingham  Kelt      See  St  Louis  A  San  Francisco 
Birm'ham  &  Soulhcas— 1st  M  $3,000,000  u  red  107 '.C 
Birmingham  ferminal— 1st  M  $3,000,000  gold  guar 


Btoomsburg  &  Sullivan  RR— 1st  M  $-100. ono 

Second  mortgage  Income  non-cum  $200.000 FP 

Boca  &  Loyalton— First  M  (676,000  gold  call  110..C 
Boonvillc  Si  L  &  South  Ry  — 1st  M  g  gu  red  107  |  I  ;i 
Boston  &  Albany— Stock  ($30,000,000  authorized) .. . 

Bonds  (not  mortgage)  guaranteed  prln  and  lnt c 

Bonds  (not  mortgage)  $5,000.000 

Bonds  (not  mtge)  $2,500,000  (V  71.p  1218:V72.p44) 
Bonds  (not  mtge)  $4,500,000  due  1934  gu  p  &  1... 

Bonds  (not  mtge)  $2. 000. 000  guar  prln  &.  lnt 

Bos  &  Low— Stk  auth  ($7,399,400) 


Bonds  40  years  not  mortgage 


cV 
c*. 


c. .. 


See  description 
In    "Investors' 
Supplement" 
of  April   1895. 
p.  2. 

Boston&Malne 
gives  a  rental 
guaranty  for99 
years. 


Bonds  20        do  do 

Bonds  do       do  do 

Bonds  do       do  do 

Bonds  do       do  do 

Bonds  do       do  do 

Bonds  do       do  do 

Bonds  do       do  do 

Bonds  d  >       do  do 

Bonds  do       do  do 

Bonds  do       do  do 

Boston  &  Maine — Stock,  common  and  scrip OB 

Preferred  stock  6%  non-cumulative OB 

Improvement  bonds  s  f  not  mortgage  or  subj  to  call. 
Bonds  (not  mortgage)  for  Improvement  &  ref-.c&r 

Bonds  (not  mortgage)  gold c&r 

Bonds  exchanged  for  Fltchburg  stock  (V  70,  p  175) . 

Bonds  (not  mortgage),  $1,000,000. 

Bonds  $2,000,000  (not  mortgage) 

Bonds  (not  mortgage).  20-year 

Bonds  (not  mtge),  currency c&i 

Bonds  (not  mortgage)  $12.000.000 c&r 


Mites 
Itoad 


20 
20 

66 

302 


Date 
ISotids 


1905 
1007 


1910 

1011 

1907 
1808 
1898 
1003 

19 11 

1902 
1893 
1901 
08-'09 
1910 

1892 
1893 
1895 
1896 
•97 -'98 
'99-'01 
1903 
1905 
1906 
1907 
1909 


1887 
1892 
1894 
1900 
1901 
1903 
1905 
1906 
1909 


Par 
Value 


$1,000 
1.000 


500  Ac 

100  &c 

1  .000 

100   4c 

100  Ac 

1 .000 

1,000 

100 

1.000 

1.000 

1.000 

1.000 


100 

1.000 

1.000 

1.000 

1.000 

1 ,000 

1.000 

1.000 

1.000 

1.000 

1.000 

1.000 

100 

100 

1.000 

1,000  &c 

1,000 

1,000 

1,000 

1,000 

1.000 

1  000 ic 

1.000  &c 


Amount 
Outstanding 


Rate 
% 


When 
Payable 


$i.ooo.oo<, 

1.101 

300.000 

160,000 

2.500.000 

See  text 

l  ,040,000 

340. 7oii 

524.000 

500,000 

25.000,000 

3.858.000 

3.627.000 

1.000.000 

11.500.000 

2.000.000 

7,399.400 


,000,000 

,000. (II  III 
500.000 
750.000 
414.000 
939.000 
250.000 

.'.oo.oiiii 

.',00,01  ID 

325.000 

350.000 

See  text 

3,149,800 

1,919.000 

2.500.000 

6.000,000 

5.454.000 

1,000.000 

2.000.000 

500.000 

10.000.000 

11.700.000 


5 
5 
5 
5 
Bl 

6K 

V 

5 

a  i 

5  g 
See    text 
3H 
4 

|X 

4 
8 
4 
4 
4 
4 
4 

3« 
3H 
3M 
4 
4 
4 
See  text . 
6 
4 
4 

4H  % 
3  g 
3H 
3K 
3H 
4 
4H 


A 

M 
A 

M 
J 


A 
A 

St 

A 

A 

ic 

Q— M 

A     &     O 

tc 

It 

A 

A 
A 

A 

A 

A 
& 

A 
A 
A 
A 
A 
& 
& 
Q— J 
M  &  S 
& 
& 
A 

A 
It 
It 

& 

A 
& 


Last  Dividend 
and  Maturity 


Apr   1  1026 
Mch  1018-1027 

Apr    1    1919 
May  1912-1915 
July  1  1920 

May  1  1061 
Mch  1  1067 

Jan    1  1928 

Jan    1  1028 

Apr   1  1023 

1951 

Jne  30'112K% 
Apr   1  1952 
Oct    1  1913 
Jan    1  1061 
May  1  1933-34 
May  1  1935 
July  2  1911  4% 
Apr   1  1932 
Feb   1  1913 
Mch  1  1915 
July  1  1916 
Oct  1917  &1918 
1919  &  1921 
May  1  1923 
Sept  1  1925 
Nov  1  1926 
July  1  1027 
April  1  1929 
Oct    1   1911   1 
Sept  1  1911  3% 
Feb   1  1937 
Aug  1 1942 
Jan    1  1944 
July  1  1950 
Nov  1   1921 
Jan    1  1923 
Feb   2  1925 
Sept  1  1926 
April  1  1929 


Places  Where  Interest  and 
Dividends  are  Payable 


Home  TV  Co.  Hobok. 
do  do 

do  do 

do  do 


NJ 


Equitable  Trust  Co.  N  Y 
I  I  T  A  8  I)  Co,  Pblla 
Peg  Uloomsburgh.wti  car 
USM4  Tr.  N  V;  <!c  S  F 
New  York 

Office.  Term  Stafn.  Bost 

do  do 

do  do 

do  do 

do  do 


At  Office.   Boston 
Merch  Nat  Bk,  Boston 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

At  Off.  Causeway  St. .Bos 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

At  Off.  Causeway  St.  Bos 
New    York    and    Boston 


BOONVILLE  ST.  LOUIS  &  SOUTHERN  RY.—  Boonvllle  to  Versailles, 
Mo.,  44  miles.  In  June  1911  sold  to  Missouri  Pacific,  a  new  issue  of 
$500,000  1st  5s  belHg  sold  to  retire  the  $400,000  6s  due  Aug.  1  1911  and  for 
Improvements,  guar.,  prln.  and  int.,  by  Missouri  Pacific.  Stock,  $250,000; 
par  of  shares,  $125.— (V.  92.  p.  1700;    V.  93,  p.  228.) 

BOSTON  &  ALBANY  RR. — Owns  from  Boston.  Mass.,  to  Albany.  N.  Y., 
200  miles;    branches,  104  miles;    leased  lines,  88  miles;    total,  392  miles. 

Leased  in  1900  for  99  years  to  the  New  York  Central  &  Hudson  River  RR. 
for  guaranteed  rental  of  8%  per  annum  on  the  $25,000,000  stock,  payable 
quarterly  (Mch.  30,  &c),  organization  expenses,  interest  on  bonds,  taxes, 
expenses  of  maintenance,  Ac.  The  B  &  A.  received  for  certain  property 
not  Included  in  the  lease  $5,500,000  in  N.  Y.  Central  3  \4%  100-year  deben- 
tures, thus  adding  .77%  per  annum  to  8%  guaranteed  on  stock.  See  lease 
In  V.  69.  p.  282;  V.  09.  p.  1061,  1102.  1246;  V.  70,  p.  74;  V.  71,  p.  645.  963. 

The  N.  Y.  N.  H.  &  Hartford  has  trackage  rights  over  the  road  for  10  years 
from  July  1  1911  anda  half  share  in  the  net  results  of  operation.  V.92.  p. 1177. 

BONDS. — In  1908  $7,000,000  25-year  4%  bonds  were  sold,  guaranteed, 
prln.  and  int.,  by  New  York  Central  &  Hudson  River  RR.  No  mortgages 
can  be  placed  on  the  property  without  jointly  including  the  bonds  in  the 
lien.  V.  86,  p.  1099,  1158,  1466.  1528;  V.  88.  p.  99.  In  June  1909  issued 
$4,500,000  25-year  4%  bonds  for  additions  and  improvements  and  In  1910 
sold  $2,000,000  25-year  4s.  V.  88.  p.  1060;  V.  89,  p.  102;  V.  89.  p.  161; 
V.  90.  p.  1169.  1162;   V.  91.  p.  335.  396. 


2%  each  in  March  and  Sept. 


DIVIDENDS.— Since  1900.  8H%.  viz. 
2H%  in  June  and  2K%  in  Dec. 

EARNINGS  as  reported  to  State  Railroad  Commission  by  lessee: 
Calendar  Opera  ing        Oper.  Inc.        Other  Interest,  Balance, 

Year —  Revenues,     {after  Taxes) .    Income.      Divs.,   &c.  Deficit. 

1909 $13,027,765     $2,796,287     $149,009     $3,523,130        $577,834 

1908 11.098,074       1.452,089         96,783       3.173,050       1,624,177 

—  (V.  90.  p.  1612;  V.  91.  f>.  335.  396.  945;  V.  92.  p.  880.  1177.  1563.) 

BOSTON  &  LOWELL  RR. — ROAD. — Owns  Boston  to  Lowell,  26  miles; 
branches — Salem  and  Lowell,  17  miles;  Lowell  and  Lawrence,  12  miles; 
others,  45  miles;  Middlesex  Central,  11  miles;  leases — Connecticut  &  Pas- 
sumpsic,  146  miles;  Nashua  A  Lowell,  15  miles:  Peterborough,  10  miles; 
Northern  N.  H.,  83  miles  (and  subsidiary  lines  90  miles);  Stony  Brook  RR., 
15  m.;  Wilton  RR.,  13  m.  Leases  mostly  assumed  by  Boston  A  Maine, 
which  in  Mch.  1911  obtained  authority  to  purchase  stock.     V.  92,  p.  1108. 

Leased  in  1887  for  99  years  to  the  Boston  &  Maine  at  7%  per  annum  on 
stock  till  Jan.  1  1897  and  8%  thereafter.  The  stockholders  voted  Jan.  4 
1911  to  increase  stock  from  $7,119,400  to  $7,399,400.  the  $280,000  new 
stock  being  sold  for  additions  and  Improvements.  V.  91.  p.  1710;  V.  92, 
p    259,  593.  1031.  1177.— (V.  92,  p.  59,  259.  593.  1031.  1177.) 

BOSTON  &  MAINE  RR. — ROAD. — The  system  with  its  many  branch 
lines  covers  the  territory  from  Boston.  Mass.,  to  Portland, Me.  (two  lines), 
Springfield,  Mass.,  Sherbrooke,  Can.,  Rotterdam  Jet.  and  Troy,  N.  Y., 
Worcester,  Mass.,  to  Portland,  Me.,  and  most  of  New  Hampshire. 

Lines  owned.  Miles.  I      Lines  leased — (Concluded).     Miles 


Boston.  Mass..  to  Portland,  Me., 

via  Dover 115 

Boston  to  Portland,  via  Portsm.   108 
Jewett,  Me.,  to  Intervale,  N.  H.     73 

Portsmouth  Electric  Ry 18 

Portland,     Me.,     to    Rochester, 

N.  H 54 

North  Cambridge  to  Northamp- 
ton, Mass. 96 

Sundry  branches 184 

Lines  leased,      a  See  this  company. 

Boston   &  Lowell... o469 

Concord   &  Montreal a479 


Fltchburg _.a458 

Nashua  &  Lowell al5 

Worcester  Nashua  &  Rochester.  a94 

Connecticut  River  RR a81 

Other 36 

Trackage  rights _ 10 


Total  operated  July  1  1910 2,290 

2d  track  (3d  A  4th  track.  10)     564 

Controls  Maine  Cent.  System.. 1,164 

St.  Johnsbury  &  Lake  Champ.   125 

York  Harbor  &  Beach 12 

Vermont  Valley 24 

Sullivan  County 26 

Boston  RR.  Holding  Co.  owns  51%  of  stock,  which  cannot  be  transferred 
without  permission  of  Massachusetts  Legislature.     V.  92,  p.  117. 

Boston  A  Maine  guarantees  $1,328,000  first  5s  of  St.  Johnsbury  &  Lake 
Champlain.  Also  interest  on  $274,000  Manchester  A  Lawrence  4s.  Jointly 
with  Maine  Central  guarantees  $300,000  Portland  Station  bonds. 

In  June  1911  purchased  the  Wore.  Nashua  A  Roch.,  94  miles;  also  In  Mch. 
1911  acquired  control  of  Montpeller  &  Wells  River,  Barreand  Barre  Branch 
railroads;  total,  Incl.  spurs.  71  miles.  V.  90,  p.  625;  V.  92.  p.  659.  1563. 
In  Aorll  1911  authority  was  g!ven  to  purchase  stock  of  Boston  &  Lowell, 
Concord  &  Montreal,  Northern  (N.  H.),  Lowell  &  Andover,  Manchester  & 
Lawrence,  Connecticut  River,  Conn.  &  Passumpslc  Rivers  and  Massawippl 
Valley;  also  additional  Maine  Central  stock.     V.  92,  p.  1108. 

STOCK. — Stockholders  voted  Nov.  2  1910  to  increase  the  common  stock 
by  $10,663,700  for  Improvements,  the  new  stock  being  ollered  pro  rata 
at  110,  payable  In  full  Jan.  10  1911  or  In  4  equal  Installments  on  Jan.  10, 
April  10,  July  10  and  Oct.  10  1911,  the  proceeds  to  be  used  for  equipment. 
Improvements  and  abolition  of  grade  crossings;  common  stock  outstand- 
ing Oct.  1910.  $28,841,090.   V.dl.p.  1095.  1253.  1384.  1628;  V.  93.  p.  228. 

BONDS— As  to  debentures,  sec  Issue  of  April  1895.  In  June  1911  sold 
$5,000,000  l-year  4"'„  notes  for  Improvements  and  purchase  of  Wore.  Nash. 
A  Roch.  Ry.  V.  92,  p.  1635. 

DIVIDENDS— /  '9:5.  '91-'9S.    '99.  '00-'07.    '08.  '09.  '10. 1911. 

Common \    8       (i  y'ly     6X  7  y'ly     6M     6       6       1  H>.  IK,   I.   1 

In  July  1911  the  dividend  rate  on  common  was  reduced  from  6  to  4%. 
V.92.  p.  1309. 

EARNINGS. — 11  moB..   1010-11        .Gross,  $40,952,054;  net,  $9,231,262 

July  1  to  May  31.         U 909- 10       .Cross,    39,692.973;  net,  11,436,310 
For  0  mos.  ending  Mch.  31   1911.  net.  $7,536,669.  against  $9,308,852  In 
1909:  other  Income.  $507,973;  charges,  17,726.309;  bal..  sur.,   (378,333. 


ANNUAL  REPORT. — Annual  meeting  second  Wednesday  in  Oct.     Re- 
port 1909-10  in  V.  91,  p.  864. 

1909-10.  1908-09.  1907-08. 

Passenger $15,003,066  $13,763,696  $13,844,226 

Freight    25,451,237     23.014.439     22.486.065 

Mail,  express,   Ac 2.902.872       2.750,563       2.660.458 


Total  operating  revenues $43,357,175  $39,528,698  $38,990,749 

Net  Income  (after  taxes) $10,732,984  $10,177,225     $9,064,135 

Rentals,  sinking  fund,  &c... 6,098.452       5,930.265       6,542,734 

Interest  accrued 1,783.910       1.859.357       1.769,905 

Additions  and  betterments 198,842  41.099  80,537 

Dividends  on  preferred  stock,  6%.. .         188.988  188,988  188,988 

Dividends  on  common  stock (6)  1 ,679,532  (6)  1 .628.373  (7)  1 .891 ,633 


Balance sur. $783. 260  sur.$529.143adf $1409. 662 


a  Decreased  $543,206  from  "contlng.  fund,"  leaving  net  def.  $866,456. 

OFFICERS. — President,  C.  S.  Mellen;  4th  V.-P.  and  General  Auditor, 
W.  J.  Hobbs;  Treas.,  Herbert  E.  Fisher.     Office.  Boston. 

Directors. — Chas.  S.  Mellen,  Samuel  Hemingway,  New  Haven,  Conn.; 
J.  P.  Morgan,  New  York;  Lucius  Tuttle,  Richard  Olney,  J.  M.  Prendergast. 
Alexander  Cochrane,  Amory  A.  Lawrence,  Boston;  Robt.  M.  Burnett. 
Southboro,  Mass.;  Walter  C.  Baylies,  Taunton,  Mass.;  Philip  Dexter,  Bev- 
erly, Mass.;  Theo.  N.  Vail,  Lyndon,  Vt.:  A.  W.  Sulloway.  Franklin,  N.  11.: 
William  Skinner,  Holyoke,  Mass.;  Fred.  C.  Dumaine,  Concord,  Mass.; 
Edwin  F.  Greene,  Wayland,  Mass.;  Fred.  E.  Richards,  Portland,  Me.; 
Edward  P.  Ricker,  South  Portland,  Me.;  Chas.  F.  Linsley,  Meriden.  Conn. 
—  (V.  92.  p.  1108,  1309,  1435,  1563,  1635.  1700:    V.  93,  p.  228.) 

BOSTON  &  PROVIDENCE  RR.— Owns  Boston,  Mass.,  to  Providence, 
R.  I.,  44  miles;  branches,  20  miles.  Leased  99  years  April  1  18S8  to  Old 
Colony  RR.;  rental  10%  yearly  on  stock.  The  New  York  New  Haven  A 
Hartford  on  June  30  1910  owned  $217,800  stock  and  in  Mch.  1911  a  bill 
was  pending  permitting  it  to  acquire  further  stock  and  compel  the  minority 
to  sell  their  stock.     V.  92.  p.  724. — (V.  84,  p.  1487.) 

BOSTON  RAILROAD  HOLDING  CO.— Incorporated  in  Massachusetts 
June  18  1909  under  special  Act  with  power  to  hold  securities  of  Boston  & 
Maine.  The  $100,000  original  stock  is  to  be  held  by  the  incorporators  or 
their  successors,  the  N.  Y.  N.  H.  &  Hartford  owning  the  remaining  $3,006,- 
500.     See  law,  V.  88.  p.  1618. 

Owns  $21,701,600  common  and  $654,300  pref .  stock  of  the  Boston  &  Me., 
or  51%  of  stock  (incl.  $6,334,500  new  stock  subscribed  for  in  Jan.  1911).  for 
which  it  will  issue  $27,054,400  non-voting  4%  cum.  prcf .  stock,  redeemable 
at  110.  guaranteed,  prln.  and  divs.,  by  endorsement  by  the  N.  Y.  N.  H.  A 
H.  RR.  The  B.  &  M.  stock  cannot  be  sold  without  authority  from  the 
Mass.  Legislature.     V.  92,  p.  117,  185:  259.  460;  V.  90,  p.  1612. 

The  Billard  Company,  an  allied  B.AM,  holding  company,  in  Oct.  1909 
increased  its  share  capital  from  $50,000  to  $2,000,000. 

Pres.,  Frederic  C.  Dumaine.  Concord.  Mass.;  V.-P..  Walter  C.  Bavlies. 
Boston;  Sec,  H.  L.  Haynes.  Southboro.  Mass. — (V.  92.  p.  259,  460.) 

BOSTON  REVERE  BEACH  &  LYNN  RR.— Owns  narrow-gauge  road 
from  Lynn  to  East  Boston,  Mass.,  9  miles,  connecting  with  Boston  by  com- 
pany's ferryboats:  Winthrop  Division.  East  Boston  to  Winthrop,  5  miles.  In 
Sept.  1908  $379,100  stock  was  acquired  by  Estabrook  &  Co.  V.  S7.  p.  076. 
The  N.  Y.  N.  H.  &  Hartford  and  Boston  &  Me.  In  Nov.  1910  applied  for  au- 
thority to  purchase  the  road  or  all  or  any  part  of  the  stock  or  debt.  V.  91, 
p.  1384:  V.  92,  p.  462.     Notes  payable  July  1  1910.  $290,000. 

DIVIDENDS—  /  '95.  '96.  ,97-,05.    '06.  "07.  '08.  '09.  "10.        1911. 

Since  1894 %\     4       3     2  y'ly       4       5       6       6       6  6 

Net.     lnt  .Ataxes.     Divs.  paid.  Bal., sur. 
$119,948     $67,590     (6%)$51.000       $1,358 
121,533       69,493        (6%)51.000  40 

1365:  V.  87.  p.  676;  V.  91.  p.  1384) 


%\ 

Yr.  end.  June  30 —  Gross. 

1909-10 $S87.889 

1908-09 863.475 

— (V.  83.  p.  270.  379;  V.  84.  p. 


BOSTON  TERMINAL  CO.— Owns  Southern  Union  Depot  In  Boston 
opened  in  1899.  V.  OS,  p.  40:  V.  69,  p.  591.  Boston  A  Albany.  New  Eng- 
land, Boston  &  Prov.,  Old  Colony  and  N.  Y.  N.  H.  A  Hartford  RR.  cos. 
each  owns  one- fifth  of  the  $500,000  capital  stock  and  pay  as  rental  In  monthly 
installments  sums  sufficient  to  pay  all  expenses,  charges.  Interest  on  bonds 
and  4%  on  stock.  These  companies  are  Jointly  liable  for  any  deficiency  in 
case  of  foreclosure.   Reg.  Int.  payable  Q-F.;  coupons  F&A. — (V.  87,  p.  224.) 

BRAZIL  RY.— V.  90.  p.  396. 

BRINSON  RY.— Owns  Savannah.  Ga..  to  Waynesboro,  98  miles  (Includ- 
ing extension  from  Mill  Haven  to  Waynesboro,  26  miles;  opened  July  5  1911: 
under  construction  16  miles  to  a  connection  with  the  Augusta  Southern, 
whenoe  trackage  arranged  over  line  of  latter  company,  10  m.,  to  Augusta, Ga 

STOCK.— Common,  $1,000,000.  all  outstanding;  pref.,  7%  cumulative. 
$500,000;  outstanding,  $275,000:  par,  $100.  Of  the  bonds  ($1,000,000 
auth.  issue),  the  remaining  $135,000  are  Issuable  at  not  over  85%  of  the  cost 
of  extensions  and  Improvements,  but  only  when  the  net  earnings  after  taxes, 
repairs,  &c.  for  6  consecutive  months  within  the  last  8  months  shall  have 
been  twice  the  Int.  charge  for  a  half-year.  Incl.  the  bonds  applied  for.  V.  91, 
p.  335.  For  11  mos.  ending  May  31  1911.  gross,  $163,222;  net.  $73,448. 
Prcs..  Geo.  M.  Brlnson.  Office.  Springfield,  Ga. — (V.  86,  p.  720,  1158; 
V.  88.  p.  944;    V.  90.  p.  1554.  1674;    V.  91.  p.  335.) 

BROCK  VI LLE  WESTPORT  &  NORTHWESTERN.— See  Canadian 
Northern  Ontario  Ry. —  (V.  93,  p.  162.) 

BRUCE  MINES  &  ALGOMA  RY.— V.  93.  p.  43. 

BUFFALO  CREEK  RR.— Owns  6  miles  of  terminal  road  In  Buffalo.  N.Y. 
In  Doc.  1889  leased  for  term  of  charter  less  one  day  to  the  Lehigh  Valley  and 
the  Erie  RR.,  which  together  own  entire  capital  stock  of  $250,000.  Rental 
is  Interest  on  bonds  and  7%  on  stock.  In  Feb.  1911  authority  was  granted 
to  make  a  1st  rcf.  mtge.  to  secure  an  authorized  Issue  of  $5,000,000  bonds. 
Of  the  new  bonds.  $1,000,000  are  issuable  to  retire  the  old  5s,  $181,000  to 
discharge  floating  debt  and  $1,021,000  to  buy  5  locomotives  and  for  sundry 
Improvements.  None  sold  to  July  1  1911.  V.  92,  p.  259,  593;  V.  93. 
p.  43.—  (V.  92.  p.  250,  "9r:  v.  93,  p.  43.) 


July,  1911. J 


RAILWAY  STOCKS  AND  BONDS 


19 


20 


RAILWAY  STOCKS  AND  BONDS. 


RAILROAD  COMPANIES 
[For  abbreviations.  Ac.  see  notes  on  first  page) 


Bost  &  Me  (Con) — Porisin  Ot  Tails  &  Con  1st  M  aasura 
Woroerter  &  Nashua  first  i 

mortgage    of    1879    sc- }  ($51 1.000  due  In  1913) . 

cures  nil  equally J 

One  year  notes 

Boston  &  Providence — Stock  10%  guar  99  jts  Old  Col 

Bonds,  not  mortgage o* 

Boston  RR  Molding  Co — Pref stk  4%  cum  red  110.. gu 

Boston  Revere  Beach  &  Lynn — Stock 

IstM  (V05.  p68:  V83,  p  379)  $1,000,000  g.SBc'&r 

Boston  Terminal  Co — First  mortgage  curr OB.e<5cr 

Brinson  Ry— 1st  M.  SI. 000,000  gold Fc* 

Brock  ville  West  port  &  Northwestern — First  mtgc  g\  K 

Brunswick  &  Western — See  Atlantic  Coast  Line  RR. . 

Buffalo  Cr— Con  (now  1st)  M  $1 ,000.000  g  lnt  as  rent  o* 

1st  rcf  M  $5,000,000  gold  red  105  beg  July '12-Usm 

Buffalo  New  York  &  Erie — See  Erie  Railroad 

Buffalo  Rochester  &  Pittsburgh — Common  stook.. Tr 

Pref  stock  non-cum  common  6%  then  pro  rata_.Tr 

R  &  P  1st  M  gold  Rochester  to  Salamanca. -Un.o* 

Rochester  <fc  Pittsburgh  con  M  g Un.c* 

B  R  &  P  first  gen  mtge  ($10,000,000)  gold. ..Un.o* 

Line  P  &  Charl  1st  M  gold  guar.. Un.c* 

B  R  &  P  consol  mtge  $35,000,000  gold..Ce.x.c*&r 

Equipment  bonds  $500,000  gold  s  f  Ser  A Q.c* 

do  do  B  &C  ($995,000  Ser  B)  each  gold  sf. Q 
do  do  D  $2,000,000  gold  red  105  sink  fund, 
do  do  E  $2,000,000  gold  red  105  sink  fund, 
do       do       F  $3,000,000  gold  red  sinking  fund.. 

do       do       G  $3,000,000  gold  sinking  fund G 

Buffalo  &  Susquehanna  RR — Common  stock  guar  4% 

Preferred  stock  non-cum  guaranteed  4% K 

First  M  gold  sinking  fund  redeem  at  par..Me.c*&r 

First  refunding  mortgage  gold  (see  text)..Mp.c*&r 

Buff  &  Susq  Ry — Recelv  certs  $750,000  auth  red  par. 

First  mortgage  $6,000,000  gold Us.c'&r 

Equipment  trust  bonds  $44,000  due  seml-an.Usm.c 
do  do  Ser  B  (V  85.  p  39)  $27,000  s-a.ll.sm 
do  do  Ser  C  (V  85.  p  283)  $45,000  s-a.PeP 
do         do         Ser  D  $15,000  semi-annually 


Miles 

Date 

Road 

Bonds 

73 

1877 

(47 

1905 

47 

147 

1911 

68 

... 

•88-'93 

"9 

1897 

1897 

1910 

... 

1903 

6 

1891 

... 

1910 

109 

188. 

239 

1882 

273 

1887 

10 

1889 

353 

1907 

1899 

1900-1 

1902 

1904 

1907 

... 

1909 

102 

1893 

265 

1901 

1910 

1903 

1906 

1907 

1907 

... 

1907 

Par 

Value 


$500  Ac 

1.000 

1.000 

1.000 

5.000  &c 

100 

1.000 

100 

100 

1.000  &c 

1.000  &c 

1.000 

1.000 

1.000 
1,000 

100 

100 

1.000 

1,000 

1,000 

1,000 

1.000  &c 

1.000 

1.000 

1.000 

1.000 

1.000 

1,000 

50 

50 

500  &c 

1,000  <fcc 


1,000  Ac 
1,000 
1,000 
1.000 
1.000 


Amount 
Outstanding 


$1.00(1.0111. 

160.000 

1.246,000 

880,000 

-,.ooo. (ton 

4.000.000 

2.170.000 

See  text 

850.000 

850,000 

14.000,000 

805.000 

450.000 

1.000.000 
See  text 


10.500 

(i.ooii 

1.300 

3.920 

4,427 

350 

6.189 

500 

1.995 

1.188 

1,503 

2.485 

710 

4.656 

4.000 

61 

9,510 

500 

6.000 

431 

324 

540 

180 


000 
000 
000 
000 
000 
000 
000 

000 

000 
000 
000 
000 
000 
000 
000 
500 
000 
000 
000 
000 
000 
000 
000 


Rate 

% 


4H 
4  g 
4 
4 
4 
10 
4 
4 
6  In  1911 
4H  g 
3H 
5g 
4  g 

5g 
4g 

See   text 
6  in  1910 
6g 
6. 
5g 
6g 
4H  8 
4H  g 
4H  g 
4H  g 
4M  g 
4H  g 

i* 

4 

5g 

4g 

5 

4H  e 

5 

5 

5 

5 


When 

Payable 


J  &  D 
J  4  J 
J  &  J 
A  &  O 
J      &     D 

Q— J 
J      &      J 
J    &    J10 
J      &      J 
J      &      J 

Text 
M     &     N 
J      &     D 


J 

J 

A 
A 
A 

D 

s 
J 
N 

N 
N 
N 
&  N 
&  O 
&  O 
&  J 
— M 
&     O 


Last   Dividend 
and  Maturity 
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Places  Where  Interest  and 
Dividends  are  Payable 


June  1 
Jan  1 
Jan  19 
Oct  I 
June  1 
July  1 
July  1 
July  1 
July  1 
July  1 
Feb  1 
May  1 
Dec   1 


1937 
L3  &  1930 

5  1912 

loi  i   2M 
1918 
IM  I    296 
1911  3% 

5  1927 
1947 
1935 


Jan    1  1941 
July  1  1900 

Feb  15  1911  2  M 
Febl5  1911  3% 
Feb   1  1921 
Dec   1  1922 
Sept  1  1937 
Jan    1  1939 
May  1  1957 
May  1  1919 
May  1  1920-21 
Nov  1  191G 
May  1  1922 
Apr    1  1927 
Oct    1  1929 
Jan    1  1910  2% 
Men  1  1910   1% 
Oct  1913 
Apr   1  1951 
July  1  1912 
Apr   1 1953 
Jan  '12-July  '16 
Oct  '11-Apr  '17 
Feb  '12-Aug'17 
Feb  '12-Aug'17 


Office,  or  checks    mailed 
State  St  Trust  Co,  Boston 
State  National  J;k.  Bon 
New  York 
Knickerbocker  Tr  Co. NY 

U  S  Mort  &  Tr  Co.  N  Y 
New  York 


New    York    and    Boston 
Amor   Trust  Co,    Boston 
do  do 

do  do 

do  do 

Boston  Term,  Room  424 
do  do 


36  Wall  St, 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


New  York 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


July  '10  pay't  In  default 
June '10  do  do 
Harvey  Flsk  &  Sons,  N  Y 
July  1910  coup  not  paid 
Wm  Salomon  &  Co,  N  Y 
May  1910  coup  not  paid 
Harris, Forbes  4  Co,  N  Y 

do  do 

Knickerbocker  Tr  Co, NY 
Penn   Co  for   Insur,    &c. 


BUFFALO  ROCHESTER  &  PITTSBURGH  RAILWAY.— (See  Map.)— 
Operates  from  Buffalo  and  Roch..  N.  Y.,  to  bituminous  coal  regions. 


to 


Lines  owned  in  fee 
Buffalo    Creek,    N. 
Jewett,  Pa 

Clarion  Jet.  to  Llndsey,  Pa 
Rochester  to  Ashford,  N.  Y 


Miles. 
Mt. 

100 

59 

94 


Trackage  (Concluded) —  Miles. 

Willow  Grove  to  Pittsburgh,  Pa.     7 
Penn.   RR. — Penn.   RR.  Jet.   to 

Shuman  Run  Y,  Pa 19 

Other 6 

Leased — Stock  not  owned — 
Allegheny  &  Western — a 

Punxsutawney  to  Butler,  Pa., 

&c 66 

Clearfield  &  Mahoning — a 

Clearfield  to  Beech  Creek  RR..  26 
Mahoning   Valley   RR 2 


Charlotte,  N.  Y.,  to  Lincoln  Park  10 

Indiana   Branch 63 

Six  branches 27 

Trackage — 
Erie — Mt.  Jewett  to  Clarion  Jet.  21 
Baltimore   &  Ohio- 
Butler,  Pa.,  to  Newcastle 41 

Rlbold  Jet.  to  Allegheny  City..  33 

Total  Sept.  1910  (a  See  separate  statement  for  this  company) 574 

ORGANIZATION,  ETC. — Successor  in  March  1887  to  the  Rochester  & 
Pittsburgh,  which  was  foreclosed  in  Oct.  1885,  per  plan  In  V.  41,  p.  516. 

The  entire  capital  stock  ($4,000,000)  of  the  Rochester  &  Pittsburgh  Coal 
<Sc  Iron  Co.  was  owned  (V.  66,  p.  1088)  and  through  that  company  in  May 
1896  control  was  acquired  of  the  Jefferson  &  Clearfield  Coal  &  Iron  Co.  (see 
that  co.  under  "Industrials")  with  $3,000,000  stock.  In  1906  the  stock  of 
the  Roch.  &  Pitts.  C.  &  I.  Co.  was  transferred  (subject  to  the  lien  of  the  gen- 
eral mtge.)  to  the  Mahoning  Investment  Co.,  having  $4,200,000  authorized 
stock, in  $100  shares,  in  consideration  of  54,125,000  stook,  the  latter  being 
distributed  Dec.  1906  pro  rata  in  proportion  of  25%  among  the  holders  of 
Ry.  common  and  pref.  stocks.  V.  83,  p.  1468;  V.  85,  p.  414,  415;  report, 
V.  89,  p.  467.  For  bonds  of  these  coal  companies  see  miscel.  cos.  Clear- 
field &  Mahoning  securities  are  guaranteed. 

DIVIDENDS.—  J  '01.  '02.  '03. '04-'06.    '07.  '08.  '09.  '10.     1911. 

Common %\     4       4     5  H  6  y'ly     5M4M     4       4  Feb.,2M 

The  Mahoning  Investment  Co.  in  Aug.  1907  and  Mch.  1908  also  paid  2% 
dlv.  on  its  stock;  Aug.  1908.  2%;  none  since  to  Mch.  1911.  V.  88,  p.  685. 
Compare  "Organization"  above.     V.  85,  p.  283. 

BONDS. — General  5s  for  $5,573,000  are  reserved  for  prior  bonds,  &c. 

The  $35,000,000  50-year  consols  are  to  bear  not  over  4  H%  int.,  $3,000,- 
000  were  issuable  at  once,  $18,145,000  to  retire  underlying  obligations  at 
or  before  maturity  and  the  remaining  $13,855,000  to  be  reserved  for  future 
requirements  after  July  1  1908  at  not  over  $1,500,000  yearly  in  1908  or 
subsequent  calendar  years,  or  such  larger  amount  In  any  year  as  stockhold- 
ers may  authorize.  In  Feb.  1910  permission  was  given  to  sell  $1,277,000 
bonds  for  improvements  during  the  calendar  year  and  in  Aug.  1910  to  issue 
$117,000  to  acquire  the  Silver  Lake  Ry.,  &c.  making  $6, 1S9, 000  bonds  out- 
standing. V.  84.  p.  867,  1306;  V.  85.  p.  39,  414;  V.  86,  p.  336;  V.  87.  p.  1009; 
V.  90.  p.  371,  558;  V.  91,  p.  400,  588. 

Equipment  Bonds. — A  sinking  fund  of  5%  will  retire  series  A,  B  &  C 
equipment  bonds  annually  on  May  1,  if  purchasable  at  or  below  par;  other- 
wise to  be  applied  to  the  purchase  of  additional  equipment.  V.  68.  p.  1131: 
V.  71,  p.  501;  V.73,  p.  348.  Series  D  and  E  have  an  annual  sinking  fund  of 
6%  for  purchase  of  bonds  Sept.  1  and  May  1,  respectively,  at  105  and  int.;  if 
not  purchasable,  bonds  may  be  drawn  by  lot.  Series  D&E  may  also  be  called 
as  an  entirety  at  105.  Series  F  may  be  purchased  by  sinking  fund  at  not 
over  par  or  drawn  by  lot  at  par  and  may  also  be  drawn  at  102  and  Int.  on 
any  Int.  day.  V.  84,  p.  1365;  V.  85.  p.  283,  414,  863.  Series  G  have  an  an- 
nual 6%  sinking  fund,  but  cannot  be  called.  V.  89,  p.  468;  V.  91,  p.  400. 

EARNINGS. — 11  months  to  May  31: 

11  M os. —        Gross.  Net.  Other  Inc.      Charges.       B+l.,  Sur. 

1910-11 $8,372,250     $2,819,647     $782,782     $1,943,049     $1,658,480 

1909-10 8.097,301       2.798,966       476,433       1.858.205       1,417,194 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  The  annual  meeting 
Is  held  at  New  York  on  the  third  Monday  in  November.  The  report  for 
1909-10  was  given  at  length  In  V.  91,  p.  392,  400.  In  1909-10  carried 
6,526,087  tons  of  bituminous  coal  (out  of  10,170,483  total  tons  of  freight 
moved),  against  5,186,043  In  1908-09. 

Year  ending  June  30 —  1909-10.  1908-09.         1907-08. 

Operating  revenue $8,930,117     $7,171,897     $7,484,028 

Operating  expenses  and  taxes 6,094,355       4.798,805       5,522.679 


Operating  income ._  $2,841,762 

Net  (including  other  Income) $3,394,143 

Rentals 677,081 

Interest  on  bonds,  <fcc 1,189,689 

Miscellaneous.. 12,696 

New  equipment 125,000 

Equipment  bonds  retired 100,000 

Dividend  on  preferred  stock  (6%)...  360,000 

Dividend  on  common  stock (4)420,000 


$2,373,092 

$2,800,905 

641,067 

1,126,415 

12.484 


$1,961,349 

$2,787,451 

647,595 

1,103,064 

13,203 


360,000 
(4)420.000 


360.000 
(5)525.000 


Balance,  surplus $419,677         $249,939         $137,989 

OFFICERS. — Pros..  Wm.  T.  Noonan;  V.-P.,  Adrian  Iselln  Jr.  and 
W.  Emlen  Roosevelt,  N.  Y.;  Treas.,  J.  F.  Dinkey,  Rochester;  Sec.  and 
Asst.  Treas.,   Ernest   Iselln,   N.   Y. 

Directors — Henry  G.  Barbey,  A.  Iselln  Jr.,  Wm.  E.  Iselin,  Walter  G. 
Oakman.  C.  O'D.  Iselln,  W.  T.  Noonan,  George  Emlen  Roosevelt,  W.  Em- 
len Roosevelt,  Ernest  Iselln,  Oscar  Grisch,  Samuel  Woolverton  and  Harry 
Yates.     N.  Y.  office.  36  Wall  Street.— (V.  92,  p.  259.) 

BUFFALO  &  SUSQUEHANNA  RY.— Company  owns  from  Wellsvllle, 
N.  Y.,  to  Buffalo,  80  miles,  and  leases  the  Buffalo  &  Susquehanna  RR.  for 
999  years  from  July  1  1907  for  Interest  on  bonds  and  guaranteed  dividends 
of  4%  yearly  on  the  capital  stock.  By  this  lease  and  its  ownership  of  the 
entire  common  stock  of  the  B.  &  S.  RR.,  the  company  controls  road  ex- 
tending from  Wellsvllle,  N.  Y.,  to  Sagamore,  Pa.,  about  60  miles  north  of 
Pittsburgh,  which,  with  its  several  branches,  has  a  total  mileage  of  about 
270  miles.     Total  mileage  owned  and  leased,  362. 

The  plants  ot  the  Huff.  &  Susq.  Coal  &  Coke  Co.  and  of  the  Powhatan 
Coal  &  Coke  Co.  (V.  75.  p.  922;  V.  79.  D.  2061.  2091-92)  are  located  on  the 
lines  of  the  B.  &  S.  RR.     The  Buff.  &  Susq.  Iron  Co.,  merged  In  Rogers 


Brown  Iron  Co.  April  1  1910,  which  owned  2  blast  furnaces  at  Buffalo, 
acquired  Its  entire  supplv  of  coal  and  coke  from  the  plants  of  the  Powhatan 
Coal  &  Coke  Co.     See  V.  75,  p.  922;   V.  79,  p.  2061,  2092. 

Receivership. — On  May  2  1910  Harry  I.  Miller  was  appointed  receiver. 
Interest  on  first  4  Ms  being  in  default.     Foreclosure  pending.     V.  90,  p. 1238. 

In  July  1911  receiver's  certificates  were  authorized  ranking  ahead  of 
1st  4  Ms;  Issue  limited  to  $750,000,  of  which  $500,000  issued  in  connection 
with  payment  of  $511,000  6%  ctfs.  due  July  1  1911  and  to  retire  $60,000 
equip,  obligations  due  Aug.  1.  V.  93,  p.  104.  V.  91,  p.  153,  214;  V.  92. 
p.  1558. 

Committee  for  First  4  Ms- — William  Salomon.  Chairman;  Geo.  G.  Henry, 
25  Broad  St.,  Sec.;  Bankers  Trust  Co.,  depositary.  Reorganization  plan 
has  been  deferred.     V.  90,  p.  1238:  V.  91,  p.  1765. 

STOCK. — Authorized,  $10,000,000;  issued,  $10,000,000;  par.  $100. 

BONDS.— The  first  50-year  gold  4  Ms  (authorized  issue  $6,000,000.  all 
outstanding)  are  secured  by  a  first  lien  on  the  terminal  property  at  Buffalo 
and  the  86  miles  of  railroad  in  New  York  State;  also  by  deposit  with  the 
trustee  of  all  the  $4,656,900  common  stock  of  the  Buff.  &  Susq.  RR.  Co. 
V.  74,  p.  1040.     See  V.  76.  p.  593;    V.  79,  p.  2695. 

EARNINGS.— 12   mos..J1909-10 Gross,  $2,212,436;    net,  $135,692 

July  1  to  June  30.         11908-09 Gross,     2.298.977;    net,     339.221 

Receiver's  report  for  9  months  enling  March  31  1911  (incl.  RR.  from 
July  1  to  July  23)  in  V.  92,  p.  1558,  showed:  Gross  earnings,  $524,815:  op. 
def.,  after  taxes,  $63,719;  other  income.  S28S,036:  rents,  $23,221:  Int.  on 
receiver's  ctfs.,  521,453;  bal.,  sur..  $180,243.  Combined  gross,  both  cos., 
$1,766,260,  against  SI. 715, 506  in  1900-10:  net  income,  $335,206,  against 
5155,914  in  1909-10;  rents,  S30.104:  bal.,  sur.,  $305,102. 

REPORT. — For  year  ending  June  30  1908  in  V.  88,  p.  448  (355  average 
miles),  showed  gross  revenue,  S2,024,88S:  net  over  taxes.  $167,370;  other 
income,  $443,329;  interest,  rentals,  &c,  $1,205,625;  bal.,  def.,  $594,926. 

OFFICERS. — Pres.. :    Sec.    and    Treas.,    F.    A.    Lehr; 

Office,  962  Ellicott  Square.  Buffalo,  N.  Y.— (V.  92.  p.  1558;  V.  93.  p.  104.) 

BUFFALO  &  SUSQUEHANNA  RR. — Company  owns  from  Sagamore, 
Pa.,  to  Wellsville.  N.  Y-.,  with  several  branch  lines,  including  17  miles 
trackage.  Total  mileage,  270.  In  1907  leased  to  Buff.  &  Susq.  Railway 
(which  owns  the  entire  common  stock)  for  int.  on  bonds  and  divs.  of  4%  on 
capital  stock;  but  rental  is  in  default.  On  July  23  1910  H.  I.  Miller,  who 
in  May  1910  was  appointed  receiver  of  the  railway,  was  also  named  as 
receiver  of  the  railroad  company.     V.  85,  p.  1266;    V.  90,  p.  1238. 

Bonds. — The  5s  of  1913  are  subject  to  call  at  par  for  sinking  fund  in 
order  of  numbers,   beginning  with  highest.     V.  65,  p.  234. 

The  4s  of  1951  are  secured  by  a  first  refunding  mtge.  on  the  entire  prop- 
erty, subject  only  to  $61,500  first  5s  above  mentioned,  and  are  further 
secured  by  deposits  of  purchase  money  mortgages  aggregating  $3,000,000 
on  coal  lands  estimated  to  be  worth  $6,000,000;  outstanding,  $9,510,000. 
V.  73.  p.  619.  899:    V.  84.  p.  74S.     Coupons  due  July  1910  unpaid. 

Committee  for  First  Refunding  4s. — Alvln  W.  Krech,  Chairman:  Lyman 
Rhoades,  15  Nassau  St.,  Sec.:  Equitable  Trust  Co.,  &c,  depositaries. 
In  Jan.  1911  over  80%  of  the  bonds  had  been  deposited.  V.  90,  p.  123S. 
1489;    V.  91.  p.  37;    V.  92,  p.  117. 

Pref.  Stock  Committee. — J.  N.  Wallace,  Chairman;  Hugh  Rankin,  Sec,  46 
Cedar  St.;  Central  Tr.  Co.,  N.  Y.,  depos.     V.  00.  p.  1301;   V.  01,  p.  214. 

BUFFALO  <fe  SUSQUEHANNA  COAL  &.  COKE  CO.— This  company, 
the  stock  and  first  mortgage  bonds  of  which  are  owned  by  the  B.  &  S.  RR., 
owns  coal  lands  at  DuBois,  Troutville,  Onondaga  and  Sagamore.  Pa. 
Twelve  mines  in  operation.  V.  77.  p.  1301;  V.  70.  p.  2001-02:  V.  82.  p. 
1322;  V.  85,  p.  1266.  Of  the  2d  M.  bonds.  $2,200,000  and  $200,000  on 
Dec.  1  1910  were  outstanding  in  the  hands  o(  the  public. 

For  10  inos.  ending  Apr.  30  1011  (V.  02,  p.  1635) .  gross.  Coal  &  Coke  Co.. 
$1,334,128,  agst.  $1,005,588;  net,  after  taxes.  $228,336,  agst.  $17,093 
other  inc.,  $32,043:  int.,  sink,  fund  and  deprec.,  (236.470;  bal..  sur., $24,809 

POWHATAN  COAL  &  COKE  CO. — This  company,  all  of  whose  bonds 
and  stock  are  owned  by  the  B.  &  S.  RR.,  owns  coal  lands  at  Tyler  and  at 
Sykes,  Its  coking  plants,  with  capacity  of  800  tons  of  coke  dally,  are 
shipping  to  Buffalo  for  use  of  Rogers-Brown  Iron  Co. 

EARNINGS.— For  0  mos.  end.   Mch.  31   1911.  gross.  RR..  $1.247,266: 
net,  after  taxes,  $210,792;  other  inc.,   $11,669;  hire  of  equip,  and  rents, 
$128,055;  Int.  on  receiver's  ctfs.,  $9,518;  bal.,  sur..  S93.SS8.     V.  92,  p 
1558,  1635.— (V.  02,  p.  117,  590.  '.."..Vs.  ',<;:::,;    v.  03.  p.  228.) 

"BURLINGTON."— See  CHICAGO  BURLINGTON  &  QUINCY  RR. 

BURR'S  FERRY  BROWNDEL  &  CHESTER  RY.— See  page  169. 

CAIRO   &   THEBES  RY. — Owns  Cairo,   111.,   to  the  bridge  across  the 
Mississippi  River  at  Thebes,  111..  25  miles.     Leased  to  St.  Louis  Iron  Mtn 
&  Southern  Ry,  for  00  years  from  Mch.  1  1911.  rental  covering  interest  on 
$2,000,000  4%  bonds.     Pres.,  E.  A.  Smith,  Cairo.  111. —  (V.  92.  p.  525.) 

CALGARY  &  EDMONTON  RY.— Owns  Calgary.  Canada,  to  Edmonton  . 
Canada.  191  miles,  and  to  Fort  McLeod,  Canada,  104  miles. 

In  1903  re-leased  to  Canadian  Pacific  (which  owns  entire  SI. 000. 000  stock 
and  $3,700,000  1st  M.  4%  bonds)  for  99  years,  the  6%  bonds  (£1,121.700) 
being  exchanged  for  an  equal  amount  of  debenture  stock,  on  which  Interest 
Is  guaranteed  at  4%.  At  the  termination  of  the  lease  the  principal  of  the 
bonds  will  be  paid  at  par  or  a  further  lease  entered  into.  V.  76,  p.  434; 
V.  77,  p.  1224.     See  V.  80,  p.  116. 

CALIFORNIA-WESTERN  RR.  &  NAVIGATION  CO.— Owns  Ft.  Bragg. 
Cal..  to  Shake  CItv,  38.66  m.  Extension  Shake  City  to  Wlllits,  12  m.,  under 
construction  In  April  1911.  Stock  auth.,  $1,000,000:  par,  $100.  Divi- 
dends paid  vear  1909-10,  6% ;  1908-09.  2  M%  .  Mortgage  covers  also  termi- 
nals and  railroad  wharf.  Bonds  are  guar.,  p.  &  I.,  by  Union  Lumber  Co.. 
and  redeemable  at  par  on  any  int.  day  6ince  July  1  1910.  Sinking  fund 
$5,000  vearly  beginning  1911.  V.  90.  p.  625.  Year  ending  June  30  1910. 
RR..  gross,  $155,573;  net.  $29.S32;  other  Income,  $47,284;  bond  int.. 
$5,630;  other  charges,  $5,393;  divs.  (6%).  $60,000;  bal.,  sur.,  $6,093  — 
■  (V.  90.?p.  625.) 
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BAZUtO  TIBS 

[For  abbreviations.  Ac,  see  notes  on  first  page] 

ItulliroR-OoldficId  RR— See  Tonopah  &  Tidewater  Bj 
Burlington  Cedar  Rapids  &  Northern   -Sec  Chicago  It 
Burlington  &  Missouri  valley     See  Chicago  ituriiugto 
Burr's  Ferry  Browndcl  A.  Chester  -First  M  gold 
Cairo  &  Thebes  Ry  —First  morl  -Col 

California  Pacific   -Sec  Southern  Pacific  UK. 
Cal  W  RR  &  N  — 1st  M  $600,000  told  piai  s  f  (text)  .c 

Camhria  &  Clearfield  -1st  \1  ($2,000,000)  g QP.c 

Bell's  (Jap  consol  M  sink  fund  not  drawn    .    (iuP.c 

irfield  a  Jefferson  first  mortgage  .    -GuP.o 

Pennsylvania  &  N  W  gen  M  (2.500,000  .   .GuP.c 
Oambna  A  Clearfield  general  mortgage  gold   -.    - 
Camden  &  Burlington  County— StOOK  6  ';,  guai 

First  M  g  gu  i)  I  i  by  Un  .VJ  UK  &  Can  Co     OP.o' 
Canada  Atlantic — Consol  (now  lsti  mtge  ir  gu  p  &  1.. 

id -South  1st  M  guar  (V  82.  p  151,  now     

Central  Counties  1st  M  lnt  rental  (V  '.)i).  p  1  109) 

Canada  Southern — Stock I 

First  mtge  extended  In  1908  (Canadian  money) 

Second  mtge  for  50.000.000  (Can  money) cAr 

Leamington  A  St  Clair  1st  M  g  gu  p  &  I  (end) c* 

Canadian  Nor — L  Man  Ity  ACan  Co  $8,000  p  ml  Guar- 
s  ullan  Northern  Division  $8,000  per  mile  anteed 
Manitoba  &  S  E  (assumed  $8,000  per  mile) .  \    by 

Gilbert  Plains  Branch  $8,000  per  mile Manl- 

Ontarlo  Dlv  1st  M  deb  £30.200  are  4  Ms to  ha 

1st  con  deb  M(Man  lines)  $10,000  p  m  cAr_ .  J  Govt. 

Manitoba  Provincial  bonds  $8,000  per  mile 

■   Perpetual  consol  debenture  stock  (V  81,  p  1609)-. 
First  M  deb  stk  $13,000  p  m  guar  by  Canadian  Govt 
1st  M  stock  $13,000  p  m  guar  by  Dom  of  Canada 
First  ratgc  deben  stock  guaranteed  by  Saskatchewan 

do  do  guaranteed  by  Alberta 

Winnipeg  Terminals  mtge  gold  guar  by  Manitoba. c* 
Convertible  Income-charge  deb  stock  redeem  text.. 
Qu'Ap  Long  Lake  &  Sask  1st  M  £1.050,000  guar.. 

Quebec  <ft  Lake  St  John  deb  stock  guar 

Can  Nor  Alberta  Ry  1st  M  deb  stk  guar  by  Can  Govt 

1st  land  grant  M  red  110  (money  depos  to  redeem) 

do  do  £1,027,400  red  105  to  July  '17 


Miles 

Dale 

Road 

Bonds 

oek  Isl 

and  A 

n  A  Q 

ulncy. 

1907 

1911 

80 

1910 

103 

1891 

1883 

1886 

7., 

1890 

392 

1905 

30 

30 

1897 

306 

1905 

1906 

37 

1909 

457 

•1D1 

1878 

104 

1883 

16 

1895 

125 

189(5 

177 

1899 

108 

1899 

27 

1900 

287 

1901 

... 

1904 

... 

1903 

1908 

1909 

1909 

... 

1909 

249 

1906 

286  M 

1911 

1899 

1907 

Par 

Value 


Pacific  It 

$1.0110 


1  .000 
1.000 
500  Ac 
500  &0 
1 .000 
1.000 

25 

1 .000 
$  or  £ 


£100 
$100 
1 .000 
1.000  &c 
l.ooo 
£100 
£100 
£100 

eioo 

£100 
6100 

5500 
£100 


$  &  £ 


£100 
£100    &c 


Amount 
Outstandiny 


y. 
|16 

2,000.000 

600.000 

1.2; 

I  15.000 
1,000.000 

1.0 

1 .2  • 

381.925 

350.000 

34.644 

150.000 

607,500 

$15,000,000 

1  1,0:10,000 

G. 000.000 

130.000 

See 

text. 

£1,180,600 
£2,497,800 

$31 
£6.792.750 
£1.923.287 

1,62 
£1.250.000 
£747,945 
$3,000,000 
£3.086.419 
£1,037,972 
See  text 

647.260 
$2,000,000 
$4,771,279 


H  Ut 


I 


6  g 

4 

6  g 
() 

6 

5 

4  g 

6 

4  g 

4  g 

4 

4 
See    text 

6g 

5 

4 

4 

4 

4 

4 
4  &4H  g 

4 

4 

4 

3 

3H 

4 

4 

4g 
to   5 

4g 

4 

3M 

4g 

4 


Up 


it  hi  n 
Payable 


A 

A 

A 

A 

A 

A 

A 

A 

A 

M   A  9  14 
F     A     A 

& 

A 

A 

A 

A 

A 

& 

J    A  D30 
J    &  D30 


rtdend 
and  Maturity 


Apr    1   1937 
Hon   1  1961 


Jan 
Jan 

A  pr 

Jan 

Jan 

Feb 

July. 


1   1015 

1  1911 

2  1913 
1  1927 
1  1930 
1  1955 

1911 


J  A  D30 
M  31-S30 
J  20-J  20 
J  &  D 
J  &  D 
J  &  J 
M  A  N  2 
J  &  J 
J  &  J 
J  20-J  20 
F  &  A 
J      &      J 


Feb  1  r.»27 
Man  1  1955 
Sept  1  1956 
1949 

Au?  1  urn 

Jan  1  1913 
Men  1  1913 
Oct  1  1945 
Aug  1  1926 

Feb   1  1929 
Feb   1  1929 
Nov  1  1930 
June  30  1930 
June  30  1930 
Oct    1  1930 
Irredeemable 
July   10  1953 
July  20  1958 

1939 

July  1  1939 
May  6  1930 
July  1  1936 
Perpetual 
May  4  1960 
Feb  1  1919 
July  1  1938 


3% 


1M 


Places  Where  Interest  and 
Dividends  are  Payable 


Commonwealth  TrCo.StL 
NOW    York 

Ando-Cal  Tr  Co,  San  Fr 
Broad   St   Station,    Pblla 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Br  St  Sta.  Phlla.  A  Lond 


Bank  of  Montreal,  Lond 
Grand  Cent  Station.  N  Y 
Union    Trust    Co,     N     V 

do  do 

Agts  Bk  of  Montreal.  N  Y 


Can  Bk  of  Com.NY;ALon 


London  and  Toronto 
London,  Toronto  ANY 
Can  Bank  of  Comm.  Tor 
London.    England 

do 
London  and  Toronto 
London 

do 
London.  Toronto  ANY 

.aid  May  2  1911 
Can  Bank  of  Comm.  Lon 


London  and  Toronto 
Nat  Tr  Co.  Tor  or  Lond 
London.    England 


(THE)  CAMBRIA  &  CLEARFIELD  RY.— Cresson  Jet.  to  near  Glen 
Campbell  Branch  Jet..  50  m.;  Bellwood  to  Fordham,  65  m.;  Cresson  to 
Irvona,  27  m.;  Kaylor  to  Black  Lick,  37  m.:  Vail  to  Grampion,  49  m.: 
Bradley  Jet.  to  Cherry  Tree,  18  m.;  branches,  153  m.;  total,  399  m.  A 
consolidation  Aug.  1  1903.  V.  78,  p.  828.  Stock,  $4,833,850,  all  of  which 
is  owned  by  Penn.  RR.  Co.,  which  operates  road  under  lease.  A  full  ab- 
stract of  mtge.  securing  5s  of  1891  was  in  V.  52,  p.  976.  Of  the  bonds. 
$501,000  first  5s  were  on  Jan.  1  1911  owned  by  the  Penn.  RR.  For  year 
ending  Dec.  31  1910,  gross.  $3,007,149;  net,  $313,850;  other  income,  $30,- 
172:   int..  taxes,  Ac,  $361,011;    bal.,  def..  $17,349.— (V.  77,  p.  298.) 

CAMDEN  &  BURLINGTON  COUNTY  RR.— Owns  from  Pavonia,  N.  J., 
to  Pemberton,  N.  J.,  23.35  miles;  branch,  Burlington.  N.  J.,  to  Mount 
Holly,  7.12  m.;  connection  with  P.  &  L.  B.  RR.  at  Birmingham,  N.  J., 
0.39  m.;  total,  29.86  m.  Operated  under  lease  by  Penn.  RR.,  which  guar- 
antees 6%  on  stock.  Stock,  $381,925;  par,  $25.  In  1910.  gross,  $372,122; 
oper.  def.,  $36,246;   loss  to  lessee  under  rental,  $73,661. — (V.  64.  p.  373.) 

CANADA  ATLANTIC  RY. — Owns  Depot  Harbor,  Ont.,  on  Georgian 
Bay,  via  Ottawa,  to  Alburg  Jet.,  399.57  m.;  trackage  to  Swanton,  Vt., 
Ac,  6.66  m.;  leases  for  99  years  Central  Counties  Ry.,  Glen  Robertson  to 
Hawkesbury,  22.24  m.,  and  South  Indian  to  Rockland,  16.25  m.;  owns 
greater  part  of  stock  of  Pembroke  Southern  Ry.  branch  from  Pembroke  to 
Golden  Lake,  21.36  m.  (V.  82,  p.  451,  1101);  total,  466.08  m.  The  Grand 
Trunk  acquired  the  road  and  took  it  over  Oct.  1  1905.     V.  81,  p.  1174. 

Canada  Atlantic  Transit  Co.,  $1,000,000  stock,  operates  steamers.  Depot 
Harbor  to  Duluth,  Milwaukee  and  Chicago.     V.  69.  p.  954;  V.  70,  p.  279. 

The  50-year  4s  of  1905  (authorized  Issue,  $16,000,000;  Royal  Trust  Co., 
Montreal,  trustee)  are  guaranteed,  prin.  and  int.,  by  the  Grand  Trunk;  the 
unissued  bonds  are  reserved  for  future  requirements.  V.  79,  p.  967,  1131, 
1641.  2454;    V.  80,  p.  1058,  1727.  2343;    V.  87.  p.  1477. 

STOCK. — $6,199,100  common  and  $1,000,000  preferred,  all  issued. 

REPORT.— In  1908-09,  gross,  $1,820,959;  net,  $117,595;  other  income, 
$70,908;  int.  on  bonds,  $599,640;  bal.,  def.,  $411,143. —  (V.  90,  p.  1169.) 

CANADA  MICHIGAN  &  CHICAGO.— Bonds  worthless.— (V.  63,  p.  838.) 

CANADA  SOUTHERN  RY. —  (See  Maps  N.  Y.Cent.  &  Hud.Riv.RR.)  — 
ROAD . — Main  line  from  Suspension  Bridge  station,  including  the  Cantilever 
Bridge,  to  Windsor,  Ont.,  226  m.;  branches  to  Courtright,  Ont.,  Ac,  231  m.; 
total,  457  m.;  of  which  85  miles  are  nominally  owned  by  proprietary  com- 
panies. Trackage,  St.  Thomas  to  London,  Ont.,  15  m.  Double  track,  152  m. 

Detroit  River  Tunnel,  completed  in  1910,  see  Michigan  Central  RR. 

ORGANIZATION,  ETC. — The  company  was  chartered  in  Canada 
Feb.  28  1868  and  debt  readjusted  in  1878.  In  1903  made  a  new  lease  to 
Mich.  Cent,  for  999  years,  the  latter,  which  owns  $7,810,000  stock,  guaran- 
teeing divs.  thereon  at  2H%  yearly  to  Jan.  1  1910,  thereafter  3%:  also  au- 
thorizing a  mtge.  to  retire  existing  bonds  and  pay  for  improvements.  V.  76, 
p.  1191,  1247;  V.  77,  p.  950;  V.  84,  p.  803.  The  $14,000,000  1st  5s  maturing 
Jan.  1  1908  were  extended  5  years;  6%  int.  payable  in  gold  by  the  Mich. 
Cent.  RR.     V.  85,  p.  1401,  1645;   V.  86,  p.  1041.— (V.  SO,  p.  1041.) 

CANADIAN   NORTHERN   RY.— (See  Map.)—  Operates  from   Port  Ar- 
thur, Ont..  on  Lake  Superior,  to  Winnipeg,  and  under  construction  through 
Northwestern  Canada  to  Pacific  Coast.     Present  mileage: 
Port  Arthur  to  Winnipeg 439   Saskatoon  to  Kindersley 127 


Winnipeg  to  Kamsack 279 

Stanley  Jet.  to  Gunfllnt 67 

Emerson  Jet.  to  So.  Jet 73 

Carman  Jet.  t '  Belmont 119 


Neepawa  Jet.  to  McCreary  Jet.       70 
Kamsack  to  Edmonton 548 


Slfton  Jet.  to  Winncpegosis 

Thunderhill  Jet.  to  end  of  Steel. 

Oakland  to  Totogan , 

Battleford  to  Battlcford  Jet 

Edmonton  to  Morinville 

Edmonton   to   Stoncy   Plains.. 

Grecnway  to  Adclpha 

Oak  Point  Jet.  to  Oak  Point... 

Winnipeg  Transfer  Line 

Winnipeg  to  West  of  Dundee.. 

Dalmeny  to  Laird 

Saskatoon  to  Kindersley 127 

Qu'Appelle   Long   Lake  A   Sas- 
katchewan  (leased) 256 


21 
41 
17 

8 
23 
21 
52 
60 
11 

9 
28 


Portage  Jet.  to  Inter.  Boundary      63 

Morris  to  Somerset 62 

Hartney  Jet.  to  Brandon 40 

Belmont  to  Virdcn 91 

Gilbert  Pis.  Jet.  to  Prince  Albert    301 

Kossburn  Jet.  to  Russell 104 

Arizona  Jet.  to  Morris  and  Bran- 
don Jet 77 

Brandon  Jet.  to  Carberry  Jet..       23 

Brandon  to  Regina 220 

Delta  Jet.  to  Delta 15 

Wlnnpeir  to  West  of  Dundee..         1 
Dalmeny  to  Laird 28 

Total  June  30  1910  (Including  about  710  miles  leased) . .  .  .3,325 

As  to  proposed  line  Montreal  to  Port  Arthur,  and  obligations  thereon, 
see  Canadian  Northern  Ontario  Ry.  below. 

Extensions  from  Russell,  Man.,  to  Calder,  41  miles:  Prince  Albert,  Sask., 
to  Shellbrook,  28  m.,  and  Ochre  River,  Man.,  to  St.  Rose,  11  m.,  were 
opened  Nov.  1910.  There  were  under  construction  Dec.  1910  76  miles  In 
Manitoba,  283  In  Saskatchewan  and  221  In  Alberta. 

In  March  1911  It  was  expected  to  complete  the  road  westerly  to  the  Pacific 
Ocean  during  the  fall  of  1914.  more  than  600  miles  to  be  constructed  in  the 
westerly  provinces  alone  In  1911.      V.  92,  p.  794.  1242. 

As  to  proposed  extension  throueh  British  Columbia,  see  separate  state- 
ment "Canadian  Northern  Pacific  Ky."  on  next  pace. 

In  May  1910  acquired  Saskatchewan  Midland  Ky.,  V.  90.  p.  976;  V.  91. 
p.  336,  The  Canadian  Northern  Steamships,  Ltd.,  Incorporated  in  Oct. 
1909,  operate  on  the  Atlantic  Ocean  between  Quebec  and  Montreal  and 
Bristol.  Eng.     V.  90.  p.  697;   V.  91,  p.  1322. 

ORGANIZATION. — The  Manitoba  lines  of  the  Northern  Pacific  Ry., 
351  miles,  are  sublet  from  the  Provincial  Govt,  for  999  years  from  May  30 
1901  at  $210,000  annually  for  the  first  10  years,  then  $225,000  for  10  vears. 
then  $275,000  for  10  years,  and  thereafter  $300,000.  with  option  of  purchase 
for  $7,000,000.  Manitoba  Govt,  has  option  to  purchase  entire  property  In 
1929.  V.  72.  p.  437:  V.  73.  p.  615.  Canadian  Northern  Ry.  System 
Terminals  Incorporated  Sept.  1907  with  $2,000,000  stock.     V.  85,  p.  863. 

ALLIED  COMPANIES. — The  allied  Canadian  Northern  Ontario  and  the 
Canadian  Northern  Quebec  railways  will  afford  access  to  Toronto,  Ottawa, 
Montreal,  Quebec,  Ac,  and  the  Canadian  Northern  Pac  to  the  Pacific  Coast. 

The  holders  of  the  Quebec  A  Lake  St.  John  Kv.  prior  lien  1st  M.  and  In- 
come bonds  (£500.000,  £442,400  and  £640,400  respectively),  on  Mrh.  17 
1911  approved  the  agreement  to  exchange  the  same  for  new  -I  % 
debenture  stock,  carrying  Interest  from  January  1   1911  and  guaranteed, 


p.  A  i.,  by  Canadian  Northern  Ry.  Road  extends  from  Quebec  to  Robcrval 
on  Lake  St.  John,  190  m.,  with  branches  Chambord  to  Chicoutlni.  51  m.,  and 
from  La  Tuque  Jet.  to  La  Tuque.  40  m.:  Gosford  branch,  5><  m.:  total, 
286H  m.  Present  issue,  about  $6,600,000.  V.  90,  p.  54,  111.  237.  448. 
668,  1045:  V.  91,  p.  337,  519,  791;   V.  92.  p.  1031. 

In  Dec  1908  the  stock  of  the  Duluth  Rainy  Lake  A  Winnipeg  Ry..  ex- 
tending from  Virginia,  Minn.,  north  to  International  Falls.  98  m..  was 
acquired  by  the  same  Interests  as  control  the  Canadian  Northern  Ry.,  and 
will  be  extended  to  Duluth,  75  miles.  In  connection  with  the  acquisition 
of  the  above  company,  there  has  been  organized  the  Duluth  Winnipeg  A 
Pacific  Ry.,  which  controls  the  Duluth  Rainy  Lake  A  Winnipeg  and  will  con- 
struct the  extension  from  Virginia,  Minn.,  to  Duluth,  about  75  m..  and 
build  branches  and  spurs.  Ac.  for  Industrial  and  mining  purposes;  also  docks 
at  Duluth,  where  valuable  sites  for  terminals  have  already  been  secured. 
V.  87,  p.  1604;  V.  88,  p.  563,  821;  V.  91,  p.  1322.  The  Canadian  Northern 
will  guarantee,  prin.  and  int..  the  $10,500,000  1st  M.  4s,  of  which  $6,123,333 
has  been  issued.     See  said  company.     V.  89,  p.  1279;  V.  90,  p.  1424. 

The  Qu'Appelle  Long  Lake  A  Saskatchewan  RR.  A  S.  B.  Co.  4%  deben- 
ture stock  has  prin.  and  int.  guaranteed  by  the  Canadian  Northern  Ry.  Co. 
The  property  is  leased.     V.  83,  p.  214.  324,  688,  1036. 

In  1911  organized  the  Canadian  Northern  Branch  Lines  Co.,  to  build 
branch  lines.     See  V.  91,  p.  1511;  V.  92.  p.  321. 

CAPITAL  STOCK. — Stock  auth.,  $65,000,000;  outstanding  June  30 
1910.  $55,000,000;  par.  $100.     None  yet  put  on  the  market. 

DEBENTURE  STOCK. — The  £2,497.800  4%  first  mtge.  consolidated 
debenture  bonds,  prin.  and  int.  guaranteed  by  Govt,  of  Manitoba,  dated 
June  30  1904.  are  secured  by  first  mtge.  to  National  Trust  Co.,  Ltd.,  To- 
ronto, Ontario  (not  exceeding  $10,000  per  mile),  covering  certain  lines  in 
the  Province  of  Manitoba  amounting  to  about  1,185  miles,  a  proportion  of 
the  amount  of  this  Issue  being  held  in  trust  by  the  National  Trust  Co.,  Ltd., 
for  the  exchange  of  the  following  issues  yet  outstanding:  (a)£105,300  Mani- 
toba A  Southeastern  4%  first  lien  on  108  miles,  assumed;  (ft)  £233.700  Cana- 
dian Northern  Ry.,  Sifton  branch,  4%  bonds  secured  on  197  miles  Slfton 
Junction  to  Erwood,  guaranteed,  prin.  and  int.,  by  Manitoba  Government; 

(c)  £10,000  Lake  Manitoba  Ry.  A  Canal  Co.  4%  bonds  first  lien  on  125  miles 
Gladstone  to  Winnipegosis,  guar,  as  to  prin.  and  int.  by  the  Manitoba  Govt.; 

(d)  £1,700  Gilbert  Plains  4%  bonds,  a  lien  on  27  miles  Dauphin  to  Grand 
View,  guaranteed  by  Manitoba  Gov't.  V.  80,  p.  116;  V.  78.  p.  1274;  V.  79. 
p.  2794;  V.  81,  p.  1607;  V.  82,  p.  568. 

In  1903-10  £6,792,750  4%  perpetual  consolidated  debenture  stock  was 
issued  upon  mileage,  and  to  purchase  securities  of  various  controlled  prop- 
erties deposited  with  the  National  Trust  Co.  V.  76,  p.  1247;  V.  77,  p.  87; 
V.  80,  p.  996:  V.  81.  p.  1609;  V.  86,  p.  1099;  V.  87.  p.  36;  V.  89.  p.  1279; 
V.  90,  p.  770,  1424,  1489. 

The  £1,923,287  3%  1st  M.  debenture  stock,  guaranteed  by  Dominion 
Government,  dated  July  29  1903  (trustees,  British  Empire  Trust  Co.,  Ltd., 
London,  England,  and  National  Trust  Co.,  Ltd.,  Toronto)  is  a  1st  charge 
on  line  from  Grand  View  to  Edmonton,  620  miles,  at  $13,000  per  mile, 
such  first  charge  to  be,  however,  limited  to  $lO,000  per  mile  In  respect  of  the 
line  from  Grand  View  to  the  western  boundary  of  Manitoba.  Additionally 
secured  by  first  lien  on  the  extension  of  the  Prince  Albert  branch  to  Prince 
Albert  from  a  point  100  miles  east:  by  second  lien  on  the  portion  of  the 
Prince  Albert  branch  running  from  Erwood  to  a  point  100  miles  from  Prince 
Albert,  and  by  charge  on  other  lines  then  constructed — an  aggregate  of 
918  miles.     V.  80.  p.  1234;  V.  76.  p.  1299. 

In  May  1910  the  Canadian  Govt,  agreed  to  guarantee  Canadian  Northern 
Alberta  Ry.  3  H%  bonds  for  the  construction  of  a  line  from  Edmonton  west 
to  the  coal  areas  near  the  Brazeau  River,  Ac,  150  miles,  at  the  rate  of 
$13,000  per  mile  for  the  first  50  miles  and  $25,000  for  the  remaining  10O 
miles,  Canadian  Northern  Rv.  guaranteeing  payment  to  Government. 
V.  90,  o.  1295:   V.  92.  p.  794,  880:    V.  93.  n.  162. 

The  Saskatchewan  Government  late  In  1909  agreed  to  guarantee  bonds  on 
three  new  lines  .      V.  89,  p.  3595,  1480. 

In  July  1908  the  Dominion  Government  agreed  to  guarantee  prin.  and 
int.  of  3H%  50-year  bonds  or  debentures  to  be  issued  at  $13,000  per  mile 
on  609  miles  of  branches  In  Manitoba  and  Saskatchewan.  V.  8S,  p.  346, 
821:    V.  87.  p.  1159:    V.  91,  p.  37.  93:    V.  92.  p.  794.  880. 

In  June  1909  £600.000  4%  first  mtge.  debenture  stock,  prin.  and  int. 
guaranteed  by  the  Govt,  of  the  Province  of  Saskatchewan  and  £600,000, 
prin.  and  Int.  guaranteed  by  the  Gov't  of  the  Province  of  Alberta,  were 
offered  In  London,  secured  by  separate  deeds  of  trust,  the  amounts  now 
issued  being  at  $13,000  per  mile,  with  the  right  reserved  to  Increase  the 
amount  to  $15,000  and  to  Issue  additional  stock  or  bonds  secured  by  said 
deeds  for  additional  lines.     V.  89,  p.  40:  V.  88,  p.  1497.  1619;  V.  91.  p.  1322. 

INCOME-CHARGE  DEBENTURE  STOCK.— The  5%  Income-charge 
convertible  debenture  stock,  limited  to  £3.086,419,  or  $15,000,000.  at  $10.- 
000  per  m.lall  Issued),  Is  redeemable  at  any  time  after  May  1  1920  and  is  con- 
vertible on  Jan.  1  1916  or  any  subsequent  Jan.  1  or  July  1  until  Jan.  1  1919. 
at  the  holders'  option,  into  full-paid  common  shares  at  the  rate  of  $500 
(or  £102  17s.)  of  deb.  stock  for  $500  capital  stock,  on  60  days'  notice.  The 
Interest  will  be  payable  May  2  and  Nov.  2  only  to  the  extent  that  the  net 
earnings  are  sufficient  after  paying  fixed  charges,  and  will  be  declared 
April  10  and  Oct.  10  out  of  earnings  of  the  half-years  ending  June  30  and 
Dec.  31.  The  issue  is  secured  by  a  general  charge  on  the  property 
(other  than  land  and  money  subsidies)  ranking  behind  the  4%  consol.  debt, 
stock  and  all  securities  now  or  hereafter  created,  having  priority  over  the 
4%  consol.  stock,  and  also  behind  all  charges  now  or  hereafter  created  for 
securing  any  securities  guar,  by  the  Dominion  or  anv  of  the  Provinces  of 
Canada.     V.  90.  p.  1674:  V.  91.  p.  1322;  V.  92,  p.  1031. 

WINNIPEG  TERMINAL  4s.— The  4s  of  1909.  of  which  $3,000,000  have 
been  sold,  are  guaranteed,  prin.  and  int.,  by  endorsement,  by  the  Province  of 
Manitoba;  additional  bonds  may  be  Issued  and  guaranteed  on  authorization 
of  the  Legislative  Assembly  of  Manitoba  for  further  expenditures.  The 
Grand  Trunk  Pacific  will  pay  about  $97,500  yearly  for  use  of  terminals  to  be 
completed  In  1910  (as  against  $120,000  annual  Interest  on  bonds  Issued), 
and  further  rentals  may  be  arranged.     V.  89.  p.  665.  1480. 

LAND  GRANT  BONDS.— $2,000,000  first  mtge.  4%  land  crant  bonds 
are  secured  bv  1,365.333  acres  of  land  grant  subsidies  from  Dominion  of 
Canada.     V.  85.  p.  1205:  V.  76,  p.  1083;  V.  75.  p.  183.  549:  V.  81.  p.  26.3. 


July,  1911.] 


RAILWAY  STOCKS  AND  BONDS. 


23 


RAILROAD  COMPANIES 
[For  abbreviations,  &c,  see  notes  on  first  page] 
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Canadian  Northern — (Concluded) 

Imperial  Rolling  Stock   1st  M  ser  A  half  due  yearly, 
ser  B  to  F  S210.000  due  y'ly 
ser  G  $45,000  due  yearly. . 
ser  H  $4,401  due  monthly. 

ser  K  part  due  yearly 

ser  L  $250,000  due  yearly, 
part  yearly  (V  85,  p  599) .. 
ser  N&O$200,000  yearly. c* 
ser  P  $100,000  due  semi-an. 

ser  Q  due  527,400  quar 

ser  R  $170,000  yearly. ..c* 
ser  S  $100,000  yearly... c* 
ser  T  $150,000  yearly.  _.c» 

ser  U  $50,000  yearly 

do  ser  V  $300,000  y'ly  (V  91 .  p  153)  _c* 
do  ser  Al  $184,000  s-a(V92,pl031)  c* 

Equip  notes  g  ser  I  due  $29,000  semi-ann G.xc 

Canadian  Northern  Ontario — Guar  deb  stk  (see  text) 

Perpetual  consolidated  debenture  stock 

Guaranteed  1st  M  deb  stk,  $35,000  per  mile 

Can  Nor  Pacific— 1st  M  $21,000,000  gu  by  Brit  Colum 
Can  Nor  Quebec— Gt  Nor  cons  M  $5,462,000  (text)  Ce 

Perpetual  guaranteed  debenture  stock  (see  text) . 
Canadian  Pacific — Stock  $200,000,000  authorized... 

Preferred  stock  limited  to  4%  non-cumulative r 

First  mortgage  debentures  sterling 

First  mortgage  on  Algoma  Br  g c*&r 

Consol  perpetual  debenture  stock 

Securities  of  Principal  Leased,  &c.  Lines. 
Manitoba  S  W  Col  Ry  $12,000  per  mile  int  guar  gold 
Atlantic  &  Northwest — 1st  mortgage  gold  gu__c*&r 
St  Lawrence  &  Ottawa — first  mortgage  gold  see  text 
Ontario  &  Quebec  stock  guaranteed  in  perpetuity 
Ontario  &  Quebec  deben  interest  guar  in  perpetuity 
Toronto  Grey  &  Bruce  1st  M  gold  interest  as  rental 

New  Brunswick  Ry  1st  M  gold  int  from  rental c* 

Perpetual  consol  debenture  stock,  interest  guar. . 
New  Brunswick  Southern  first  mortgage 


Miles 
Road 


268 


3,221 
1S3 


218 

350 

58 

671 
191 
174 

"84 


Date 
Bonds 


1902 
1903 
1904 
1904 
1905 
1900 
19()ii 
1907 
1907 


1908 

1909 
1909 
1909 
1910 
1911 
1910 
1908 
1909 


Par 
Value 


$1,000 
S  or  £ 
$  or  £ 


5500  &c 
500  &c 
500  &c 


500  &c 


500  &c 
500  &c 
500  &c 


500  &c 

500  &c 

1.000 


1911 

1909 

1904 

100 

100 

1S85 

£100  &c 

18SS 

£100  &c 

1SS9 

£1  &c 

1884 

1,000 

1887 

£100  &c 

1876 

£50  &c 

5100 

£1 

18S3 

£100 

1884 

£100 

1890 

£1 

Amount 
Outstanding 


5386.765 

$420,000 

$180,000 

$48,422 

$575,000 

$1,450,000 

$343,000 

51,200,000 

$1,200,000 

191,600 

$1,190,000 

$800,000 

$1,350,000 

$450,000 

3,000,000 

3,500,000 

236.000 

£1.615,068 

£800,000 

See  text 

(?) 

3,505,000 

£1,038,855 

180,000.000 

56,116,000 

34,998,633 

3,650,000 

142,872,616 

52,544.000 

£1,330,000 

£200.000 

52,000,000 

£4,007,3S1 

£719,000 

£630,000 

£904,533 

500,000 


Rate 
% 


5g 

5 

5 


4M  g 

4H  g 
4H  g 
4H 
6 

4H  g 
4>S  g 
43^  g 
4M 
4H 
4H  i 
5  g 
ZY2 
4 

3H 
4 
4 
4 
See  text 
4 

5g 
5g 
4 

5g 
5  g 
(6)  4 
6 
5 

4g 
5g 
4 
4 


When 
Payable 


M  &  N 
F  &  A 
M     &      S 


A  &  O 

J  &  D 

M  &  N 

J  &  D 

F  &  A 


M  &  S 
M  &  S 
M  &  S 
M  &  N 
M  &  N 
F  &  A 
F  &  A 
Various 
A  &  O  2 
semi-an 
seml-an 
A  &  O 
J    &  D31 

Q— J 
A     &     O 
J      &      J 
J      &      J 
J      &      J 

J  &  D 

J  &  J 

J  &  D15 

J  &  D 

J  &  D 

J  &  J 

F  &  A 

J  &  J 


Last  Dividend 
and  Maturity 


Nov  1  1911-'12 
Aug  1  1912-'13 
Sept  1  1911-'14 
To  1912 

Oct     1  1911-'15 
June  1  1911-'16 
Nov    1  1911-'16 
June  1  1912-'17 
Feb  '12-Aug'17 
May  1912 
Mch   1    1912-'18 
Mch   1    1912-'19 
Sept  1   1911-'19 
Nov   1    1911-'19 
Nov    1    1911-'20 
Feb  '12-Feb  '21 
To  Aug  1  1915 
1936  and   1938 
Perpetual 
50  years 
30  years 
Oct    1  1934 
Perpetual 
Jun.  3019112^ 
Apr   1  1911  2% 
July  1  1915 
July  1  1937 
Irredeemable 

June  1  1934 
Jan    1  1937 
See  text 
June   1911  3 
Irredeemable 
July  26  2882 
Aug  1 1934 
Irredeemable 
Jan  1  1933 


Places  Where  Interest  and 
Dividends  are  Payable 


C  Bk  of  Com,  N  Y,  or  Tor 
do  or  London,  Eng 
do  Toronto,  or  Lon 
do  do 

N  Y,  London  or  Toronto 
do  do 

do  do 

do  do 

do  do 

Can  Bank  of  Comm,  N  Y 
N  Y,  London  and  Tor'to 
do  do 

do  do 

do  do 

do  do 

do  do 

Guaranty  Tr  Co,  N  Y 
Can  Bk  of  Commerce, Lon 
C  Bk  of  Com,  Tor  &  Lon 


Can  Bk  of  Com, NY  &  Tor 

London 

Lond  &  31  Pine  St,  N  Y 

Company's  Office,   Lond 

Baring  Bros  &  Co,  Lond 

Baring  Bros  &  Co,  Lond 

Company's  Office,   Lond 

London  &  31  Pine  St  N  Y 
Baring  Bros  &  Co,  Lond 
Can   Pac  office,   London 
Montreal  and  London 
Morton,  Rose,  London 
Toronto  and  London 
London 
do 


£1.027,400  First  Mtge.  4%  Land  Grant  Debenture  Bonds. — These  bonds 
are  secured  on  1,250,000  acres  of  land  (specially  set  aside  as  per  schedule 
In  mtge.)  in  the  Provinces  of  Manitoba  and  Saskatchewan,  of  which  239,000 
acres  have,  since  sales  of  the  land  commenced  in  1907,  been  sold,  proceeds 
of  which  have  been  paid  over  to  the  trustees;  £47,000  retired,  as  provided 
In  trust  deed.     V.  87,  p.  479.  1477;  V.  88.  p.  1126. 

GENERAL  FINANCES. — In  March  1911  the  company  sold  the  final 
block  '£358.888)  of  the  Issue  of  £1,622,586  lstM.3H%  deb. stock,  guaran- 
teed by  the  Canadian  Govt.,  also  the  entire  issue  of  £647,260  3H%  Cana- 
dian Northern  Alberta  Ry.  deb.  stock,  similarly  guaranteed.  .More  than 
600  miles  of  main  line  and  branches,  it  is  said,  will  be  built  by  the  company 
in  1911.  It  Is  thought  that  the  road  may  be  completed  to  the  Pacific  Ocean 
during  1914.     See  also  V.  92,  p.  794.  880. 

EARNINGS.— 11  mos.J1910-ll-. .Gross,  $13,733,900;  net,  $3,487,600 

July  1  to  May  31.         1 1909-10. ..Gross,     11,592,600:  net,     3.334,100 

REPORT. — Report  for  year  ending  June  30  1910,  in  V.  91 ,  p.  1322,  shows: 

1909-10.  1908-09.  1907-08.  1906-07. 

3,179  3.013  2,866  2,509 

$13,833,062  $10,581,768 


Average  miles 

Gross  earnings 

Oper.  expenses  &  taxes. 

Net  earnings 

Int.  bonds  gu.  by  Manit. 
Int.bds.gu.by  D. of  Can. 
Int.  perp.  cons.  deb.  stk. 
Int.  Qu'Ap.  L.  L.  &  S_. 
Int.  on  4%  land  gr.  bds. 
Rentals  leased  lines,  &c. 
Int.  on  equip,  leases 


9.488.672 

$4,344,390 

$709,158 

280, S00 

1,150,055 

203,988 

191.533 

223,960 

554.143 


Surplus  for  year $1,030,757 


7,015.406 

$3,566,362 

$695,641 

280,800 

938,399 

203.983 

96,107 

223,960 

480,727 

$646,745 


$9,709,462 

6,676,775 

$3,032,687 

$658,743 

280,800 

577,539 

181.467 


SS, 350, 198 

5,424,164 

~S2.926.034 

5624,726 

280,800 

446,054 


223.960 

431,248 

5678,930 


223,960 

306,949 

$1,043,545 


OFFICERS. — Pres.,  Sir  William  Mackenzie;  V.-P.,  Sir  Donald  Mann; 
3d  V.-P.,  D.  B.  Hanna;  Sec,  W.  H.  Moore;  all  of  Toronto,  Ont.  Directors: 
Sir  William  Mackenzie,  Sir  Donald  Mann,  Z.  A.  Lash,  Frederic  Nicholls, 
all  of  Toronto,  Out.,  and  R.  M.  Hornc-Payne,  London,  Eng. —  (V.  92,  p. 
260,  321,  794.  880,  1031,  1242,  1309,  1435,  1635:  V.  93,  p.  162.) 

CANADIAN  NORTHERN  ONTARIO  RY.— (See  Map  Canadian  Northern 
Ry.) — Owns  Toronto  to  Sudbury,  268  miles,  with  extensions  to  Gowganda 
Jet.,  43  miles;  branches  and  spurs,  31  miles:  total,  342  miles.  From  Sell- 
wood  the  main  line  Is  now  being  extended  towards  Port  Arthur,  where  a 
connection  will  be  made  with  the  Can.  Nor.  Ry.  Forty  miles  of  this  ex- 
tension was  completed  in  fall  of  1909.  See  deb.  stock  below.  A  branch 
line  from  a  point  north  of  Sellwood  into  the  Gowganda  Silver  District,  30.7 
miles,  was  opened  Jan.  3  1910.  The  extension  from  Hawkesbury  to  Ottawa 
City  was  opened  in  Nov.  1909.  and,  in  connection  with  the  Can.  Nor.  Quebec 
Ry.,  a  through  train  service  was  established  between  Ottawa,  Quebec  and 
Montreal,  V.  92,  p.  162.  Oivns  modern  ore-handling  plant  at  Key  J 1  arbor, 
80  m.  from  Moose  Mt.  iron   minis. 

In  Aug.  1910  Interests  closely  allied  with  the  company,  it  is  understood, 
acquired  practically  all  the  stock  of  the  Ontario  &  Ottawa  Ry.,  which 
had  acquired  Central  Ontario  Ry.,  &c.,  total  243  miles.  V.  91,  p.  276, 
462;  V.  93.  p.  162.     See  BONDS  below. 

ORGANIZATION.— Controlled  by  same  Interests  as  the  Can.  North. 

Capital  stock  (shares  $100).  authorized,  $1,000,000;  issued  June  30  1910, 
$250,000.  Debenture  stock,  3  H%.  £269.040.  due  July  10  1930  and  £1,3  10,- 
023,  due  June  30  1938,  Interest  Mch.  31  and  Sept.  30  and  Dec.  31  and  June 
30.  Authorized  at  $20,000  per  mile.  Prln.  and  int.  guaranteed  by  Prov- 
ince of  Ontario.      V.  87,  p.  90:  V.  88,  p.  1060. 

In  June  1909  £800,000  4%  perpetual  consolidated  debenture  stock  was 
offered  In  London  at  92.  Secured  by  first  mtge.  on  a  line  of  railway  already 
constructed  from  Hawkesbury  to  Ottawa  and  from  Ottawa  to  Niagara,  via 
Toronto  and  Hamilton,  with  additional  charges  on  other  lines  as  further 
security.     V.  89.  p.  40.  102 

In  May  1911  the  Canadian  Government  agreed  to  guarantee  3  '  .  %  50-3  ear 
1st  M.  deb.  stock  at  (35,000  per  mile  on  not  exceeding  1,050  miles  toeon- 
struct  line  from  Port  Arthur  to  Montreal  via  Sudbury  and  Ottawa  Valley, 
of  which  550  miles  from  1'ortArthur  to  Silver  .let.  were  let.  The  Can.  Nor. 
Ry.  Is  to  Indemnify  the  Govt,  against  loss  on  the  guaranty.  The  deb.  stock 
will  be  secured  by  a  first  charge  on  the  road  and  equipment  from  Montreal 
to  Port  Arthur,  rankln-r  after  the  30-ycar  3H%  deb,  stock  created  under 
trust  deeds  dated  July  12  1906  and  June  24  J  90S  in  SO  far  as  they  may  be  un- 
exchanged and  outstanding  and  upon  any  bonds  or  deb.  stock  deposited 
as  collateral.  TVie  company  is  required  to  deposit  with  the  trustee  of  said 
new  mortgage  bonds  or  debenture  stock  Issued  under  the  trust  deed  of 
June  28  1909  an  amount,  equal  to  $35,000  per  mile  of  the  like  between  a 
point  opposite  Hawkesbury  and  Sldeau  Junction,  and  on  the  10  miles  of 
the  Mutton  branch,  being  approximately  $2,558,500  of  such  bonds  and  de- 
benture  stock,  v.  92,  p.  1309,  1435,  1035.  Bonds  will  also  be  Issued  for  the 
Montreal  and  Toronto  terminals.  Immediate  outlay  probably  .about  $10,- 
000.000  or  more.      See  V.  92,  p.  I  1  i">:  V,  '»;,  p,   !0  '. 

DIRECTORS.— Sir  William  Mackenzie,  Sir  Donald  Mann,  Frederlo 
Nicholls,  w.  H.  Moore,  L,  w.  Mitchell,  /..  A.  Lash,  ail  of  Toronto,  Ont.; 
and  U.  M.  Home-Payne,  London,  Eng,  Pres.,  Sir  William  Mackenzie: 
V.-P..  Sir  Donald  Mann;  3d  V.-P  .  I),  IS.  Manna;  Sec..  W  II.  Moore,  all  of 
Toronto,  Ont.     Offloe,  Toroto,  Ont.  -(V.  92.  p.  200.    L309.  1635  i 

CANADIAN  NORTHERN  PACIP1C  RY.— (See  Map  Canadian    Northern 
Ry.) — To  construct  a  line  across  the  Rookies  from  Yellowhcad   Pass  to  Van- 
couver and  Pacific  tidewater,  about  009  m.,  to  be  oompleted  wl 
In     May     1911     contracts     were     lei     from     Mope  to   Kamloops,    163   miles, 

estimate  I    oost    $15,000,000.   v.    o_\    p.    1309.     Controlled    bj    name    In- 
ii  m    Northern    Ry.     Stock    authorized,    $26,000,000,    of 
which  $10,000.00  be  pref.;   par.   $100.     Bonds  will   be  Issued   at 

$35,000  p.  m.  (limited  to  $21 ,000.000.  unless  the  road  Is  extended  into  olty 
of  Kamloops),  guaranteed  by  British  Columbia  Govt.,  the  Canadian  \orth- 
err.  Ry,  to  indemnify  the  Govt,  against  any  loss  It  may  Incur  by  th< 
auty.      Mtge.  trusters.   National  Trust  Co.  of  Toronto  and   llrlllsh   Umpire 
Tr.  Co.     V.  91,  p.  37,  93;  V.  90.  p.  60  ■    1141 


CANADIAN  NORTHERN  QUEBEC  RY.— (See  Map  Canadian  Nor.  Ry.) 
— Owns  Quebec  to  Montreal,  176  miles;  Joliette  to  Hawkesbury,  67  miles; 
branches,  Garneau  Jet.  to  Riviere  a  Pierre,  40  m.;  Shawinigan  Jet.  to  S'na- 
winigan,  4.50  m.;  St.  Jacques  Jet.  to  St.  Jacques,  7.20  m.;  St.  Jerome  Jet. 
to  Huberdeau,  45.70  m.;  spurs,  7.87  m.;  total,  347.27  m.  Also  operates 
58.65  m.  Ottawa  to  Hawkesbury,  of  Central  Ontario  Ry. 

Owns  elevator,  car  shops,  &c,  at  Quebec.  Formed  in  1906  by  the  amalga- 
mation of  the  Great  Northern  Ry.  of  Canada,  &c.  Controlled  by  the  same 
Interests  as  the  Canadian  Northern  Ry. 

Capital  stock,  $12,500,000,  of  which  $3,000,000  Is  issued  as  statutory 
stock  with  a  certain  preference  as  to  dividend. 

SECURITIES. — On  Oct.  22  1906  an  issue  of  4%  perpetual  debenture 
stock,  guaranteed  by  the  Canadian  Northern  Ry.,  was  authorized  to  an 
amount  sufficient  to  take  up  the  bonds  of  constituent  companies,  to  meet 
cost  of  lines  now  under  construction,  provide  for  construction  or  acquisition 
of  additional  lines  at  not  exceeding  £4,109  ($20,000)  per  mile  of  such  lines, 
and,  with  the  consent  of  the  trustees  forthe  stockholders, to  provide  for  the 
purchase  of  the  stocks  and  securities  to  an  amount  not  exceeding  the  cost 
thereof.  In  Oct.  1906  £1,000,000  of  this  stock  was  Issued  to  take  up  the 
entire  bond  issues  of  the  Chateaugay  &  Northern  Ry.  and  the  Quebec  New 
Brunswick  &  Nova  Scotia  Ry.  and  $1,514,500  bonds  of  the  Great  Northern 
Railway  Co.  of  Canada,  and  since  that  date  £38,555  of  stock  to  take  up  an 
additional  amount  of  Great  Northern  Ry.  Co.  of  Canada  4%  bonds.  In- 
terest payable  June  30  and  Dec.  31.  Total  amount  outstanding,  £1,038,- 
855;  secured  by  specific  first  mtge.  upon  any  securities  acquired  as  above 
and  deposited  with  the  trustees  and  by  first  general  lien  upon  entire  property 
of  company  (other  than  land  and  money  subsidies) ,  subject  only  to  the  bond 
issues  of  the  amalgamated  companies,  which  bonds  will  be  retired  as  soon  as 
every  bond  of  each  series  has  been  exchanged  for  stock  of  this  issue.  V.  83, 
p.  968;  V.  84.  p.  693,  748. 

In  addition  to  the  4%  perpetual  debenture  stock  outstanding,  there  is  also 
outstanding  $3,505,000  4%  bonds  of  the  Great  Northern  Ry.  of  Canada 
(guar,  as  to  prln.  and  int.  by  Canadian  Northern  Ry.) .  The  Central  Trust 
Co.  of  New  York  holds  $6,500  bonds  for  exchange  for  the  unexchanged  bal- 
ance of  Great  Northern  Ry.  of  Canada  first  issue  of  5%  bonds. 

DIRECTORS.— D.  B.  Hanna,  Z.  A.  Lash.  Frederic  Nicholls,  W.  H. 
Moore  and  F.  C.  Anncsley,  all  of  Toronto,  Ont.;  H.  H.  Melville,  Boston, 
Mass.;  Hon.  F.  H.  Phlppen,  Toronto;  Hon.  Jules  Tessicr.  Senator,  of  Que- 
bec, P.Q.;  Thomas  McDougall,  Mayor  of  Quebec:  A.  J.  Mitchell.  Toronto, 
Ont.,  and  R.  M.  Horne-Payne,  London,  Eng.  Pres.,  D.  B.  Hanna;  V.-P.. 
H.  H.  Melville:  2d  V.-P.,  Frederic  Nicholls;  Sec,  W.  H.  Moore,  all  of 
Toronto,  Ont.— (V.  84,  p.  693,  748.) 

CANADIAN  PACIFIC  RY. — ROAD. — Owns  a  trans-continental  railway 
from  Montreal  to  the  Pacific  Ocean,  made  up  as  follows  July  1  1910: 


Montreal  to  Vancouver 2,908 

Branches  and  auxiliaries 3,122 

Leased  lines 4,147 

Used  jointly 94 


Total  In  traffic  returns 10,271 

Branches  aggregating  190  miles  were  opened  Jan 


Under  construction  July  1  1910    471 
Operated  account  of  owners 262 

Also  controlled  but  oper.  sep. — 
aMinn.  St.  P.  &  Sault  Ste.  M.. 3,616 
aDuluth  South  Shore  &  Atlantic    606 

aSee  each  company's  statement. 

1910.     In  Jan.  1909 


purchase  of  control  of  Wisconsin  Central  by  Minn.  St.  Paul  &  Sault  Ste. 
Marie  was  concluded.     V.  88,  p.  157. 

In  Aug.  1910  Canadian  Pacific  interests  purchased  practically  all  the  stock 
of  Dominion  Atlantic  Ry.,  Yarmouth  to  Truro,  with  branches,  total  247 
miles,  with  45  miles  trackage  to  Halifax,  possession  being  taken  April  191 1 . 
V.  91,  p.  728:  V.  90,  p.  1490,  1424.  The  company  offered  to  purchase  the 
minority  stock  of  the  Alberta  Rv.  &  Irrigation  Co.  at  $150  per  share  up  to 
May  1   1911.     See  V.  92,  p.  955. 

In  June  1911  the  Can.  Pac.  and  N.  Y.  N.  H.  &  Hartford,  it  was  reported 
acquired  control  of  the  Quebec  Central  Ry.,  extending  from  Sherbrooke  to 
Hail  ike.  Que.,  137  H  miles:  Beauce  Jet.  to  St.  George.  24  tn.,  and  Trulg 
to  Mcgantlc,  59  m.:  total,  221  m.,  with  5  m.  trackage.   V.  93.  p.  101. 

HISTORY,  ETC. — Incorporated  Feb.  18  1881  under  charter  from  Do- 
minion of  Canada,  receiving  $25,000,000  in  cash  as  a  subsidy:  also  25,000,- 
000  acres  of  land,  all  to  be  fit  for  settlement.  Operates  trans-Atlantic  and 
Pacific  steamship  lines:  also  steamers  to  Alaska. 

STOCK. — The  issue  of  preferred  must  never  exceed  one-half  the  common. 

Stockholders  voted  Oct.  7  1908  to  Increase  auth.  com.  stock  from  $150,- 
000.000  to  5200,000,000,  $30,000,000  new  stock  being  subscribed  for  by 
coin  stockholders  at  125,  payable  In  5  equal  Installments  to  Sept.  1910. 
New  stock  received  dlvs.  for  half-year  cndlne  Dec.  31  1910.  V.  ST.  p.  613. 
936,  1008;  v.  so.  p.  917,  1068;  v.  90.  p.  1044.  1674 

DIVS.  since  1900.—  1  '01.  '02.  "03. '04  to '06.  "07  to  "09.  '10.  1911. 

Railroad  earnings \     5        5     5  MS   0  yearly     6  yearly     0', Below 

Land  sales  Interest. i    _.      1  yearly      1         

In  1911,  Jan.,  1  H%  and  H%  extra  from  laud  sales.      Extra  dlvs    at  .",",. 
yearly  (  M  of  1°;.  quar.)  are  to  be  paid  from  the  Int.  on  land  sales  and  extra- 
neous assets  beginning  April  1911.  Increasing  yearly  rate  to  in 
p.  117.  955. 

BONDS,  DEBENTURE  STOCK.  GUARANTEED  BONDS.  KTC— 
List  of  securities  held  against  consolidated  debenture  stock  in  V.  mi.  p 

stockholders  on  Oct,  3  1910  authorized  the  issue  of  consolidated  deben- 
ture stock  at   not  over  £0.000  per  mile  0:1  513  miles  . an. I   E4.OO0  per  mile  on 

40  miles,  to  construct  various  branches  aggregating  553  m  also  acquisition 
and  lease  of  certain  lines.     V.  91,  p    .    8    1093.1005.1563    1700 

In  June  1890  company  agreed  to  Interest  of 

$20,000,001)  1-,,  bonds  to  be  Issued  b<   the  Dul.  So.  Sh,  it  am  ;  also  1  •.,  Int. 

on  consolidated  bonds  of  the  Minn  Si  P.  A:  S.  Ste  M  .  and  In  1899  Interest 
on  the  seeoml  mtre  48  of  the  latter,  and  In  1901  Interest  on  $1,254,000 
Mineral    Range    I".,    Ponds,    the    I  I     being  all   owned   June  30  1910. 

owns  Dai.  s.  s.  a-  Atl.  consols    $15,107,0 

3t,  Lawrence  a-  Ottawa  Ponds  arc  en  lorsed  with  the  Canadian  Pacific's  ac- 
ceptance of       '  lease  at  a  rental  sufficient  to  pay  4 
an  1  Mi,-  bondholders'  agrccmem  to  accept  in'    al  ind  10 
refrain  I                                   nclpal  (due  1910)  during  leasi      V     90,  p    1361. 

The  New  Brunswick  Railway  consolidated  debenture  stock  has  p.' 
guaranteed  bj    1  anadlan  Pacific    Interest  on  the  i^t  mtge    bonds,  though 
1  irantecd,  Is  paid  out  of  rental  undo  990-year  lease  of  1 
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RAILWAY  STOCKS  AND  BONDS. 


Vol.  lxxxxih. 


RAILROAD  COMPANIES 

Miles 

Date 

Par 

Amount 

Rate 

When 

Last  Dividend 

Places  Where  Interest  ant 

\For  abbreviations.  <tc.  see  notes  on  first  page] 

Road 

Bonds 

Value 

Outstanding 

% 

Payable 

and  Maturity 

Dividends  are  Payable 

Canadian  Pacific — {Concluded)  — 

Calgary  &  Edmonton  deb  stock  (told  Interest  aa  rent 

1890 

£1.121,700 

4  g 

.1  | 

& 

.1 

2002 

Can   Pac  Office,   London 

Branch  line  bonds  $1.040. 000  (owned  by  CanPac) 

52 

1905 

$1,000 

$1,040,000 

4 

J 

&. 

J 

1955 

Can  Pac  Office,  Montreal 

Alberta  Ry  &  1  rrlgatlon  Co  stock 

"40 

1903 

inn 
1.000 

V  92.  p.  955 

500,000 

See    text 
4  g 

.1 
J 

& 
& 

J 
.1 

Lindsay  Bobcayg  &  Pontypool  1st  M  1700,000  gold 
Aroos  Val  El  RR  1st  M  $300,000  g  red  105  Int  guar 

July  1  2002 

Bk  of  Montreal,  Toronto 

14 

1909 

500  Ac 

300,000 

4H  g 

F 

& 

A 

Aug   1  1929 

N  Y  and  Augusta,  Me 

Minn  St  P  &  Sault  Ste  Marie  and  Duluth  South  Shor 

e  &  At 

lanttc 

— See  sta 

tements  of 

those    co 

mpanles 

Carolina  Central  —  Bonds — See  Seaboard  Air  Line  Ry 

Caro  Clinchf  &  Ohio— 1st  M  $15,000,000  red  110. F.C 

1908 

1.000 

10.000.000 

5g 

.1 

& 

D 

June  1  1938 

Blair    &   Co.    New    York 

Mortgage  gold  notes  $-5, 000.000  redeem  par.Eq.xc* 

1909 

1.000 

5.000.000 

5g 

J 

& 

J 

July  1  1919 

do                 do 

Equipment  gold  notes  ser  "A"  due  $130,000  s  a.Ba 

1908 

1.000 

2.050.000 

5  g 

J 

& 

I) 

Dec    'll-Dec'18 

do                 do 

do         do         Ser  "B"  due  $50,000  s  a Un 

1910 

1.000 

850.000 

6  g 

J 

& 

J 

Jan    '12-Jan  '20 

do                 do 

Carolina  &  Northwestern— 1st  M  $2,500,000  gold...S 

1903 

1.500.000 

5  g 

.r 

A 

.1 

July  1  L953 

"46 

1907 
1892 

1.000 

543.000 

1,100.000 

5 

4  g 

J 
I 

& 
& 

I) 

D 

Ju«e  1  1957 
Dec   1  1981 

Carthage  &  Adir— 1st  M  $1,600,000  gold  gu.Un.c'&r 

Grand  Cent  Station,  N  Y 

Carthage  Water  &  Sack  Har — 1st  M  g  gu  p  &  1  end.. 

29 

1891 

1.000 

300.000 

5  g 

,i 

& 

J 

July  1  1931 

do                 do 

Catasauqua  &  Fotelsville — First  mtge  gold-.PeP.c* 

1898 

1.000 

135.000 

4  g 

J 

& 

J 

July  1  1928 

Reading  Terminal,  Phils, 

Catawissa — Pref  stock  5%  guar  P  &  R  Ry  (see  text) 

98 



50 

3,200.000 

5 

M 

&, 

N 

Mayl8  1911  2H 

Company's  Office,   Phil* 

First  consol  mortgage  $2,215,000  gold PeP.c* 

103 

1898 

1.000 

2.215,000 

4  g 

A 

& 

0 

Apr   1  1948 

do                  do 

Catskill  Mt'n— 1st  M  ($2,000  not  ext  from  1905) 

16 

1885 

1.000 

39.000 

5 

F 

& 

A 

Aug  1  1915 

Tan  Nat  Bk  Catskill  N  T 

"34 

1885 

100  &c 
30 

238.000 
589.110 

6 
See    text 

Aug  1  1915 
July    1911     4H 

About  3%  paid  Sept  '09 

Cayuga  &  Susquehanna — Stock  9%  rental  D  L  &  W. 
Cedar  Rapids  Iowa  Falls  &  Northwestern — See  Chica 

J 

& 

J 

30  Pine  Street  New  Yark 

go   Ro 

ck  Isla 

nd  tc  Pac 

IflcRy 

Central  Arkansas  &  Eastern — See  St  Louis  Southwest 

era 

Central  Branch — See  Missouri  Pacino 

Central  of  Georgia  Ry— 1st  M  $7,000,000  gold.G.c'&r 

312 

1895 

1.000 

7,000.000 

5g 

F 

& 

A 

Nov  1  1945 

Guaranty  Trust  Co  N  Y 

Consolidated  mortgage  $18,500,000  gold..Me.o*<5er 

1,493 

1895 

1.000 

18,500.000 

5g 

M 

& 

N 

Nov  1 1945 

do                 do 

Mobile  Dlv  1st  M  (Columbus  to  Andalusia)  g G.c* 

138 

1895 

1.000 

1,000.000 

5  g 

J 

& 

.1 

Jan    1  1946 

do                 do 

Macon  &  North  Dlv  1st  M  $840,000  gold-.-MBa-C* 

102 

1895 

1,000 

840.000 

5g 

J 

& 

J 

Jan    1  1946 

do                 do 

Ocon  Dlv  1st  M  Brewton  to  Dover  $6,000  p  m__S.c* 

77 

1901 

1.000 

462.000 

5  g 

J 

& 

D 

Dec   1  1945 

do                 do 

Eatonton  Branch  first  mtge  not  guaranteed  gold.. 

21 

1896 

500 

168.000 

5  g 

I 

& 

D 

June  1  1926 

Savannah,  Ga 

Mid  Ga  &  Atl  Dlv  1st  (consol)  M  $9,000  p  m...Q.c* 

65 

1897 

1,000 

413.000 

5  cur 

J 

& 

1 

Jan    1  1947 

Guaranty  Trust  Co,  N  Y 

Chattanooga  Dlv  purch  money  M  $2,400,000  g.S.c* 

164 

1901 

1.000 

2.057,000 

4g 

i 

& 

I) 

June  1  1951 

do                  do 

Chattanooga  Rome  &  So  1st  M  $500,000  g.Un.c* 

138 

1897 

1.000 

343,000 

5  g 

•1 

&. 

.1 

July  1  1947 

Union  Trust  Co.  New  Yk 

Upper  Cahaba  mortgage  gold  redeem  102  M N 

12 

1905 

1.000 

420.000 

4  g 

F 

& 

A 

Feb  '12-Aug'25 

Guaranty  Trust  Co.  N  Y 

Greenville  &  New  1st  M  gold  redeem  102)4 N 

24 

1905 

1.000 

435.000 

4g 

hi 

& 

S 

Sep  '11-Sep  '25 

do                  do 

1st  pref  Incomes]  Interest  up  to  5%   f Mp 

1895 

1,000 

4.000,000 

See    text 

Oct 

1 

Nov  1 1945 

Guar  Tr  Co.N  Y  or  Sava* 

2d       do       do     \     gold    If   earned  { . Ce 

1895 

1.000 

7.000,000 

See    text 

Oct 

1 

Nov  1 1945 

do                  do 

3d       do       do     J      non-cumulative  [ Ma 

1895 

1,000 

4.000,000 

5  In  1906 

Oct 

1 
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May  1  1937 

Guaranty  Trust  Co.  N  Y 

The  Calgary  &  Edmonton  Ry.  debenture  stock  Is  guaranteed  interest  at 
4%  under  new  lease  of  1903.     V.  76,  p.  435:  V.  77.  p.  636. 

The  Lindsay  Bobcaygeon  &  Pontypool  Ry.  bonds  are  Issued  under  a  99- 
year  lease  covering  the  Interest.     V.  77,  p.  1225:  V.  79,  p.  2085. 

The  interest  on  the  Aroostook  Valley  (Electric)  RR.  20-year  4  y2  %  bonds, 
which  has  completed  a  first  unit  of  14  miles  from  Presque  Isle  to  Washburn, 
Me.,  is  guaranteed;  an  extension  from  Washburn,  Me.,  west  80  miles,  was  re- 
ported as  let  in  July  1911.  V.  89.  p.  846:  V.  90,  p.  107;  V.  92,  p.  259. 

Car  trust*  outstanding  June  30  1910.  $1,360,000. 

LANDS. — Lands  unsold  June  30  1910  were  7,335.248  acres  of  Canadian 
Pacific  grant  and  101,833  acres  of  Manitoba  South  Western  grant,  102,641 
Great  North-West  Central  grant.  3.158.146  British  Columbia  Southern, 
52.635  acres  of  Columbia  and  Kootenay  grant  and  1,263.313  acres  of 
Columbia  &  Western  grant;  total,  12,013,816  acres.  The  Columbia  & 
Western  Ry.  claims  a  further  area,  which  is  In  dispute.  Total  sales  in 
1909-10,  975.030  acres,  for  $14,468,564. 

GENERAL  FINANCES. — In  1906  stockholders  subscribed  for  $20,280.- 
000  new  com.  stock  at  par.  in  Feb.  1908  for  524,336.000  at  par  and  In  Nov. 
1909  for  530.000.000  at  125.  V.  74,  p.  378:  V.  82,  p.  333,  691.  In  1907-08 
£1,000.000  pref.  stock  was  sold,  in  1908-09  £800,000  and  in  1909-10  £600,- 
000.   V.  84,  p.  338. 

In  Feb.  1908  £2.000.000  4%  debenture  stock  was  sold,  in  1908-09  £2,- 
727,  340,  in  1909-10  £1,598,935  and  In  June  1911  £1.232,200.  V.  85,  p.  599; 
V.  86.  p.  545. 

In  July  1906  the  last  of  the  $15,000,000  land  grant  bonds  was  paid  ofl", 
leaving  the  land  grant  unencumbered;  on  June  30  1910  the  balance  due  on 
account  of  land  sales  was  over  527,942,113.  on  which  6%  Int.  is  received. 
This  Interest  will  be  used  to  pay  extra  dividends  on  the  common  stock;  1% 
extra  per  annum  was  paid  In  1907   and  to  Jan.  1911.     V.  83,  p.  817. 

In  Oct.  1910  the  dividend  rate  was  raised  from  7  to  8%.  Including  inter- 
est on  land  sales  and  extraneous  assets,  and  In  April  1911  was  further  in- 
creased to  10%.     V.  92.  p.  117.  955;    V.  91.  p.  396,  945. 

EARNINGS.— 11  mos.,fl910-ll.--Gross.  $94,688,158;  net.  $33,675,160 
July  1  to  May  31.  1 1909-10. .. Gross,    86,181,671:  net,    31.122,040 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  Annual  meeting  is 
held  at  Montreal  on  the  first  Wednesday  In  October.  The  report  for  1909-10 
at  length  was  In  V.  91,  p.  716,  727.  Annual  meeting,  V.  91,  p.  1093.  See 
also  editorial,  p.  761. 

1909-10.  1908-09.  1907-08. 

Miles  operated  end  of  year 10,271  9,878  9,426 

Passenger  earnings. $24,812,021  $20,153,001  $19,900,432 

Freight    60,158,887     48,182.520     44,037,598 

Mall,  express  and  miscellaneous 10,018,582       7,977,800       7.446,143 

Total  earnings. $94,989,490  $76,313,321   571,384,174 

Net   earnings. $33,839,956  $22,955,573  $21,792,366 

Interest  received 3,335,713       2,306,488       2,654.633 

$37,175,669  $25,262,061   $24,446,999 

Fixed   charges... $9,916,941     $9,427,033     $8,770,077 

For  steamships,  &c 980,000  880.000  880.000 

Dividends  on  common  stock* (6  H)  10.167.179  (6)9,000,000  (6)7,300,800 

Dividends  on  preferred  stock.. (4)2.214,933  (4)2,107,867  (4)1,916,407 

Balance,  surplus $13,896,616     $3,847,161     $5,579,715 

•Also  1%  extra  yearly  from  Interest  on  land  sales,  viz.:  H%  April  and 
H%  Oct.  1.— (V.  92.  p.  525.  955.  1309.  1563,  1700;  V.  93,  p.  104.) 

CANE  BELT  RR.— See  Atchison  Topeka  &  Santa  Fe. 

CAROLINA  CLINCHFIELD  &  OHIO  RY.— (See  Map.)— In  operation 
from  Dante,  Va.,  to  Spartanburg,  S.  C,  245  m.  The  Dumps  Creek  Line, 
St.  Paul,  Va.,  to  Hurricane,  Va.,  12  m.,  was  opened  May  1910.  Connects 
at  Bostlc,  N.  C,  with  Seaboard  Air  Line  Ry.,  with  which  close  relations  are 
maintained,  by  which  tidewater  Is  reached.  V.  88.  p.  944:  V.  87,  p.  670. 
Controlled  by  the  Cumberland  Corp.,  which  owns  the  Cllnchfleld  Coal  Corp., 
whose  285,000  acres  of  coal  lands  the  road  will  develop.  V.  86,  p.  669; 
V.  83.  p.  154.     See  Cumb.  Corp.     Financed  by  leading  N.  Y.  bankers. 

Name  changed  in  March  1908  from  South  &  Western  RR.,  stock  being  In- 
creased to  $30,080,000,  of  which  $15,000,000  is  6%  pref.  and  $15,000,000 
com.  In  Feb.  1910  arranged  with  Southern  Ry.  to  send  coal  to  Charleston, 
S.  C  where  co.  will  have  a  terminal  to  handle  coal  for  export.    V. 90, p. 558. 

BONDS. — The  first  mtge.  has  been  authorized  to  secure  $15,000,000  30- 
year  5%  bonds  dated  June  1  1908,  of  which  $3,000,000  were  used  to  retire 
the  old  bonds  (3  Issues)  to  the  same  amount  deposited  as  collateral  for  the 
Cumberland  Corp.  1-year  notes  of  1908;  in  Aug.  1908  $7,000,000  additional 
bonds  were  sold,  making  $10,000,000  outstanding.  The  mtge.  Is  secured 
on  the  road  from  Dante,  Va.,  to  Spartanburg,  S.  C,  245  miles.  V.  86.  p. 667. 
856;  V.  88,  p.  944.  In  Feb.  1909  $2,600,000  equipment  notes.  Series  "A," 
and  In  Jan.  1910  51.000,000  Series  "B"  were  sold.   V.  88,  p.  451. 

In  July  1909  $5.000, 000  10-year  5%  mtge.  gold  notes  following  in  lien 
the  $10,000,000  first  5s  of  1908  were  sold.  They  are  subject  to  call  as  a 
whole  or  may  be  drawn  In  part  by  lot.     V.  89.  p.  285. 

Mark  W.  Potter.  President,  24  Broad  St.,  N.  Y.— (V.  92.  p.  1700.) 

CAROLINA  &  NORTHWESTERN  RY.— Owns  standard-gauge  road. 
Chester,  S.  C,  to  Edgemont,  N.  C,  133  H  miles,  having  acquired  Caldwell  & 
Northern,  Lenoir  to  Edgemont.  N.  C,  23  M  miles.  July  1  1910.  Reorgani- 
zation In  1897  of  Chester  &  Lenoir,  foreclosed. 

In  Mch.  1900  nearly  all  stock  was  acquired  by  a  syndicate.  Stock  author- 
ized, 51,000,000  each  of  com.  and  4%  non-cum.  pref.;  outstanding,  July 
1910,  5854,250  com.  and  5550,000  pref.  .stock.  Of  the  50-year  1st  gold  5s 
due  July  1  1953  (Standard  Trust  Co.  of  New  York,  trustee) .  SI, 500. 000  were 
used  to  retire  all  underlying  bonds  and  51.000.000  arc  applicable  to  exten- 
sions, new  equipment,  &c.  Caldwell  &  Northern  1st  50-year  5s,  due  June  1 
1957.  5543.000.  V.  91.  p.  870.  Year  1909-10  (110  m.),  gross,  $347,381; 
net  inc.  Unci.  $1,164  "other"),  $122,616:  Int..  taxes.  &c,  5103,181;  bal., 
sur. ,"519.435.   Pres..  Wm.  A.  Barber.  165  B'way.  N.  Y—  (V.  91.  p.  870) 


CARTHAfJE  &  ADIRONDACK  RY.— (See  Maps  N.  Y.  Central. )—  Owns 
from  Carthage  to  Newton  Falls.  N.  Y.,  46  m.  The  entire  stock,  $500,000. 
Is  owned  by  the  N.  Y.  Central  RR.,  which  In  May  1893  leased  the  property 
in  perpetuity  and  guaranteed  its  $1,600,000  bonds,  of  which  $500,000  were 
for  extensions,  &c. —  (V.  57,  p.  218.) 

CARTHAGE  WATERTOWN  &   SACKETS  HARBOR   RR.— (See  Map* 

N.  Y.  Central.) — Owns  from  Carthage  to  Sackets  Harbor,  N.  Y..  29  miles. 
Controlled  by  N.  Y.  Central,  which  owns  5484,100  of  the  stock  and  guaran- 
tees the  bonds.  Leased  to  R.  W.  &  O.  for  37  M%  of  gross  earnings.  Rental 
In  cal.  year  1910.  572.487.  Capital  stock.  5465,000  com.  and  521,500  pref. 
Dividends  1900  to  1910,  5%  yearly  (J.  &  D.)  and  In  1909  10%  and  Dee. 
1910  5%  extra.— (V.  91.  p.  1765;  V.  92.  p.  59.) 

CATASAUQUA  &  FOGELSVILLE  RR.— Catasauqua.  Pa.,  to  Ritten- 
house  Gap,  Pa.,  30.9  m.  Stock.  $426,900  (par  $25):  $254,125  is  owned  by 
Reading  Co.  Divs.  paid  in  1903-04.  7%;  in  1904-05.  8%;  in  1905-06.  8%; 
in  1906-07,  8%;  1908-09,  8%:  1909-10.  10%.  For  year  ending  June  30 
1910.  gross,  5275.875:  net  inc..  5169.997:  deduc,  $17,621;  dlvs..  $42,690; 
sur.,  $109.086.— (V.  81.  p.  149.) 

CATAWISSA  RR. — Owns  from  Tamanend,  Pa.,  to  Newberry  Jet..  Pa.. 
101.22  miles:  second  track,  39.83  miles;  total,  215.51  miles.  Re-lcased 
Dec.  1  1896  for  999  years  to  Philadelphia  &  Reading  Railway.  Rental, 
interest  on  bonds,  5%  dividends  on  preferred  stock,  all  taxes  and  $8,000 
for  organization  expenses.  See  also  V.  63.  p.  969,  1116.  Of  the  preferred 
stocks,  in  1911  $2,200,000  was  first  preferred  and  $1,000,000  second  pre- 
ferred, and  common  was  $1,159,500;  par,  $50. — (V.  72,  p.  1187.) 

CATSKILL  MOUNTAIN  RY.— Owns  narrow-gauge  road  from  Catskill. 
up  the  Catskill  Mountain,  to  Palenvllle,  N.  Y..  16  m.;  leases  Cairo  RR.. 
Cairo  Jet.  to  Cairo,  N.  Y.,  4  m.;  20  miles.  Stock.  $89,000.  There  are  also 
second  incomes  for  $15,600,  6% .  First  incomes  have  one  vote  for  each  5100. 
Div.  on  1st  incomes,  5.8281%  Sept.  1906.  the  first  since  1897;  1907. 
2.91042%:  1908.  less  than  2%;  1909,  almost  3%.  EARNINGS. — Year  end- 
ing June  30  1910,  gross,  $74,339;  net.  $24,035;  int.,  <tc,  $22,893.— (V.  83. 
p.  817.) 

CAYUGA  &  SUSQUEHANNA  RR.— Owns  from  Susquehanna  River  to 
Ithaca,  N.  Y.,  34  m.  Leased  during  length  of  charter  and  renewals  thereof 
to  the  Delaware  Lack.  &  Western  at  a  rental  of  $54,600  a  year.  Dlvs.  paid 
are  9%  yearly,  with  an  occasional  extra  amount;  In  1904  9)4%  was  paid. 

CENTRAL  OF  GEORGIA  RY.— (See  Map.)— System  Includes: 

Lines  leased  (see  these  cos.)  Miles. 
Southwestern  RR. — 

Macon  to  Eufaula 144 


Lines  owned  in  fee —  Miles. 

Savannah  to  Atlanta 295 

Gordon  to  Porterdale 86 

Columbus  to  Birmingham.  Ala.  156 

Columbus  to  Americus 62 

Montgomery  to  Eufaula.  Ala..  80 

Columbus  to  Greenville,  Ga 49 

Opellka  to  Roanoke 36 

Eufaula  to  Ozark 60 

Griffin.  Ga..  to  Chat.,  Tenn.,&c.  198 

Chlckamauga  to  Durham 18 

Savannah  to  Tybee.. 18 

Columbus  to  Andalusia 138 

Macon  Junction  to  Athens 102 

Brewton  to  Dover 77 

Barnesville  to  Thomaston 16 

Lyerly  Branch.. 9 

Upper  Cahaba  Branch 12 

Greenville  to  Raymond 24 


Fort  Valley  to  Perry- 
Fort  Valley  to  Columbus 

Smithvllle  to  Columbia 

Cuthbert  to  Fort  Gaines 

Augusta  &  Savannah  RR. — 
M  Men  to  Augusta 

Chattahoochee  &  Gulf  RR. — 
Columbia  to  Lockhart" 

Trackage  


12 
71 
85 
21 

53 

91 
3 


Total  oper.  July  1910 1.916 


Also   Meldrlm    to    Lyons,    58   miles 
(leased  to  Seaboard  Air  Line) . 

Ocean  SS.  Co.,  est.  equlv.  of 300 

Controls  Wrlghtsvllle  &  Tennille  and 
Wadley  Southern  Ry. 

Total  owned  (and  oper.) 1.436 

ORGANIZATION. — Succeeded  Nov.  1  1895  the  Central  RR.  &  Banking 
Co.  of  Georgia,  foreclosed.  V.  60.  p.  1008:  V.  61,  p.  68.  All  of  the  Wadley 
Southern  Ry.  bonds  are  deposited  to  secure  short-term  notes  due  March  1 
1912.     V.  85.  p.  C05. 

In  June  1909  the  $5,000,000  stock  was  acquired  by  the  Illinois  Central, 
but  the  road  is  operated  Independently.  V.  88,  p.  1559;  V.  84,  p.  1550; 
V.  85.  p.  1082.  1268:  V.  86.  p.  667. 

BONDS. — The  first  mortgage  of  1895  (described  In  V.  63.  p.  1160)  Is  a 
first  lien  on  the  main  line  from  Atlanta  to  Savannah.  Including  the  Milledge- 
vllle  branch  (3 12  m .  In  all) ,  all  equipment  and  appurtenances,  and  the  equity 
in  $1,995,000  stock  of  Ocean  SS.  Co.     V.  S4.  p.  529.  605:   V.  87.  p.  550. 

Application  for  listing  firsts  and  consols  In  V.  63,  p.  1160. 

The  consol.  mtge.  (see  abstract  V.  61.  p.  873;  also  V.  63.  p.  1160;  V.  83.  p. 
1347)  is  a  first  lien  upon  600  m.  (including  former  Mont.  <fc  Eufaula  RR. 
Sav.  &  Western  and  Sav.  &  Atl.);  also  on  the  leases  of  the  South  Western 
and  Augusta  &  Savannah  roads  and  the  stock  of  New  England  &  Savannah 
Steamship  Co.,  and  a  second  lien  upon  the  main  line.  Its  equipment,  &o.,  and 
also  on  the  Macon  &  Northern,  Mobile  &  Glrard,  and  other  divisions.  It 
also  covers  all  leaseholds,  securities,  &c.     V.  85,  p.  605;  V.  89.  p.  777. 

Collateral  trust  mortgage  abstract  was  in  V.  45,  p.  242. 

The  Chattanooga  Division  mortgage  Is  a  first  lien  on  the  former  Chatta- 
nooga Rome  &  Southern  RR..  Carrollton,  Ga.,  to  Chattanooga.  Tenn.,  138 
miles,  and  Durham  to  Chlckamauga,  Ga.,  17  miles,  with  branches,  In  all 
164  miles,  subject  to  $343,000  old  5s,  for  which  a  like  amount  of  bonds  Is 
reserved.     V.  72.  p.  1134;   V.  78,  p.  1446. 

Upper  Cahaba  Branch  bonds  are  secured  by  coal  lands  In  Northern  Ala- 
bama, also  by  road  Henry  Ellen  to  Margaret,  Ala.     V.  81.  p.  920.  1099. 

PREFERENCE  INCOMES. — These  bonds,  subject  to  the  prior  mort- 
gages, cover  the  main  line  and  the  former  Savannah  &  Western,  Columbus 
&  Rome,  Montgomery  <8c  Eufaula.  Mobile  &  Glrard,  Macon  &  Northern  and 
Savannah  &  Atlantic,  and  other  railroads,  and  their  equipment,  &c.  They 
are  non-cumulative  and  bear  interest  not  exceeding  5%  in  any  one  fiscal 
year,  but  payable  only  out  of  earnings  as  declared.     V.  81,  p.  974,  1174. 
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RAILROAD  00  MP  AN  IBS 

[For  abbreviations,  Ac,  see  notes  on  first  page) 


Central  of  Qa  Ry  —  {Concluded)  — 

Locomotive  and  car  trusts  payable  $.33,000  s-a  0 

Equipment  trust  scries  II  151,000  S-a  (V  82,  p  217) 
Equip  trust  series  I  $115.000 8-a  (V  83,  p  751)  .  ..QP 

do       do        series  K  $38, 000  semi-annually 

Notes  secured  by  Wadlcy  Southern  bonds 

Guaranteed,  <*<-..  Securities 
Ocean  SS  Co  Drat  mortgage  gold  guaranteed.  .Ce.c* 

Augusta  ft  Savannah  slock  (no  bonded  debt) 

Southwestern  Railroad  stock  (no  bonded  debt) 

Chattahoochee  ,\r  Culf  stock 

First  M  gold  $2,000,000  Int  rental  s  f  red  at  102  Hi 

Cent  Indiana   -1st  M  SI. 000. 000  gu  p  &  1  end.Ce.c*  &r 

Central  New  England — 

Dutchess  County  RB — First  mtgc  gold  guar._Me.c* 
C  N  B  1st  M$25,0O0.000g  gu  rcdl05bcg'21.Fxc*ftr* 

Central  Ohio — See  Baltimore  ft  Ohio 

Central  Ontario  Ry— First  mortgage  £200.000 

Central  Pacific — 1st  ref  M  g  gu  p  &  I  end. .Ce.c* <5cr 

3Hs  $25,000,000  gold  guar  p  &  1  end Us.c'ir 

Lucln  cut-off  1st  M  $10,000,000  gu  (text)  _.G.c*ftr 
Bonds  250,000,000  francs  guaranteed  red  par Us 

Central  RR  of  Haiti  — 1st  M  U  S  gold  pay  105  at  ma 
turlty  or  company's  option 0 

Central  RR  of  N  J— Stock  ($30,000,000  authorized)    . 

Central  RR  of  N  J  gen  M  $50,000,000  gold Ce.rc 

do  do  registered 

L  ft  W  B  5s  of  1912  sk  fd  not  guar  (not  drawn)  FP.c* 
L  ft  W  B  con  M  $20,000,000  serial  g  guar._PeP.c* 

Am  Dock  ft  Imp  Co  1st  M  guar  redeem  at  110 c* 

N  Y  ft  L  Br  gen  M  g  Int  gu  jointly  (5192,000  5s)Cec* 
Lehigh  ft  Hud  Rlv  gen  M  gold  guar  jolntlv Ce.c* 

Central  RR  of  Penn— 1st  M  $1,200,000  ext  1908.. FP 

Central  RR  of  South  Carolina — First  mtge  gold c 

Cent  Ry  of  So  Car— First  M  $150,000  g  gu  red CP 


Milt* 

liiiad 


333 

§j 
117 

12 
149 


1.349 

1.349 
103 


All 
All 
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Date 
Bonds 


1005 
1906 
L906 
1907 

1907 

1890 


1900 

1003 

1890 
1911 

1909 

I.VI9 

1899 

1904 
1911 

1909 

1887 
1887 
18S8 
1910 
1881 
1891 
1890 
1893 
1881 
1906 


Par 

Value 


$  1 .000 
1,000 
1,000 
i  ,000 

50.000 

1,000 
100 
100 
100 

1.000 
1.000 

1,000 
1.000  &c 

£100 

500  &c 

500  &c 

1.000  &c 

500  fr 

1,000 

100 

1.0001 

500  &c) 

1.000 

1.000 

1,000 

1,000 

1.000 

500  &c 

1,000 

500 


Amnuut 
Outstanding 


Hate 
% 


$33,000 

'.000 

800,000 

650.000 

1 ,000.000 
1.022,900 
5,191.100 
436.400 
325,000 
1.500.000 


4H 
4Hi  K 
4M5  B 
5g 

5g 

r 

5 
5 
5g 

4g 


350,000  4  H  (6)  g 
11.967.000         4g 


£200,000 

99,724.000 

14.497.000 

9.640.000 

f200000,000 

800,000 

27,436,800 

b45.091.000 

2.691.000 

16,990,000 

4.987,000 

2,500,000 

1,002,000 

600,000 

300.000 

150,000 

b  Includes 


5 

4g 
3H  g 

4  g 
4 

6g 
See    text 
7     5  g 
\      5g 

5 

V 

4  ft  5  g 

5  g 
3 

6g 
6g 

$1,167.0 


When 
Payable 


Lust  Dividend 
and  Maturity 


Various   To  Jan  1912 
F     &    A  To  Peb  1016 
J      ft     J  To  July    1916 
M     ft      SlTo  Mch  1   1917 
M     ft      S  Mch  1  1912 


J  July  1  1920 
J  July  1911  2>A% 
J  July  1911  2H% 
J  July  1  1911   2H 
J  July  1  1930 
N  May  1   1953 

D  June  1  1940 
J  Jan    1  1961 

J  1934 

A  Aug  1  1949 
I)  Aug  1  1029 
OlOct  1  1954 
S  Mch  1  1046 


J      ft    D  June  1 

Q— F     jAug  1 

J      ft      J  July  1 

Q— J 
M     ft     N 
ft     D 
J 


July  1 
Nov  1 
June  1 
July  1 
S  Sept  1 
J  July  1 
N  May  l 
J  July  1 
JiJan    1 


1919 
1911 
1 987 

l'H2 
1915- 

1921 
1941 
1920 
1923 
1921 
1926 


2% 


•SO 


00  in  treasury  July  1911. 


Places  Where  Interest  and 
Dividends  are  Payable 


Blair  ft  Co.  New  York 
do  do 

Kountze  Bros,  New  York 
do  do 

Guaranty  Trust  Co,  N  Y 

Guaranty  Trust  Co.  N  Y 
Savannah,  Ga 
Savannah  and  Macon 
Savannah,  Ga 
Citizcns'Hk.Savannah.Ga 
Central   Trust   Co,    N    Y 

Fid  I  T  ft  S  D  Co.  Phlla 
New  York 

Bank  of  Montreal,  Lond 

120  Broadway, New  York 

do  do 

do  do 

London.  Paris,  Belg.  &o 

Co's  office.  25  Broad  St 

Office  143  Liberty  St,  NY 

Liberty  Nat  Bank,  N   Y 

Check  from  Treas.  Office 

Liberty  Nat  Bank,   N   Y 

do  do 

do  do 

do  do 

Irving    Nat  Ex  Bk.  N  Y 

Fidelity  Trust  Co.   Phlla 

Bankers  Trust  Co,   N    Y 

Colonial  Tiust  Co,  PIttsb 


Divid.(%)  —  '96.  '97.  '98.  '99.  '00.  '01.  '02.  '03.  '04.  '05.  "06.  '07.  '08-'10. 
1st  incomes.  1K»2J*2  2  3J45  3  5  5  5  5  5  Below 
2d  incomes.  00000000255  Below  Below 
3d  incomes.  00000000055     Below  Below 

In  Oct.  1907  the  holders  of  $2,498,000  second  preference  and  $1,350,000 
third  preference  income  bonds  had  deposited  their  bonds  with  a  committee 
(Jos.  S.  Dale,  52  William  St.,  N.  Y.,  Sec).  V.  85,  p.  529.  605.  653,  721, 
792:  V.  87.  p.  1477;  V.  88.  p.  1430;  v  .  89,  P-  592.  Majority  of  first  incomes 
also  deposited  with  a  committee  (Metropolitan  Tr.  Co.  of  N.  ,Y,  depositary; 
Jos.  S.  Dale,  Sec).  V.  87,  p.  740,  1418.  The  Supreme  Court  of  Georgia 
on  Dec.  14  1910,  having  held  the  company  liable  for  full  interest  on  the 
.3  classes  of  income  bonds  from  earnings  of  1906-07,  the  bal.  of  1.271% 
om  2d  pref .  incomes  not  paid  in  Oct.  1907  and  the  5%  on  the  3d  pref .  incomes 
were  paid  Feb.  6  1911;  V.  92.  p.  185;  V.  91,  p.  1628.  In  Nov.  1909  suit 
was  brought  to  recover  full  income  Int.  on  the  3  classes  of  bonds  from  earns, 
of  1907-08.  V.  89,  p.  1346.  In  May  1911  the  company  offered  to  pay  the 
full  Int.  on  the  first  Incomes  for  the  fiscal  year  1908  and  2.821%  on  the 
seconds,  and  for  1909  and  1910  2.312%  each  on  the  1st  incomes  without 
regard  to  anv  further  claims  the  income  bondholders  may  make.  These 
payments  were  made  in  June  1911.    V.  92,  p.  1309,  1563.  1635;  V.  93,  p.  43. 

LATEST  EARNINGS.—  J1910-1 1  .-Gross.  $12,017,962;  net,  $3,671,986 
11  mos.,  July  1  to  May  31. U909-10.. Gross.     11.191.181:   net,    3.444,524 

REPORT.— For  1909-10  at  length  In  V.  91.  p.  516,  527. 

Year  ending  June  30—  1909-10.  1908-09.  1907-08. 

Operating  revenues $12,052,756  $11,155,182  $11,383,013 

Operating  expenses 8,474.910       7,802,036       8,518.977 

Net  operating  revenues 

Operating  income  (after  taxes) 

Other  income 


..   $3,577,846     $3,293,146     52,864,036 

..   $3,106,998     $2,8(56,867     $2,481,492 

732,991  720,656  392,123 


Total  Income $3,839,989 

Interest  on  funded  debt,  &c $1,959,556 

Rentals  and  miscellaneous 561,094 

Betterments  (including  reserve) 1,318,123 

Tax  settlement  (prior  to  July  1  1908) .  


$3,587,523 

$1,977,844 

556.414 

837,102 

213.502 


$2,873,615 

$1,999,541 

554,732 

324.768 


Balance,  surplus  or  deficit sur, $1,216      sur.$2,661      def.$5.426 

OFFICERS.— Pres.,  Charles  H.  Markham,  Atlanta.  Ga.  Directors, 
July  1909,  V.  87,  p.  1009;  V.  89.  p.  162.— (V.  92,  p.  1035;  V.  93.  p.  44.) 

CENTRAL  INDIANA  RY.— Muncie  to  Brazil,  Ind.,  127  miles,  of  which 
10  m.  trackage.  V.  76.  p.  653.  Controlled  by  Clev.  Cin.  Chic  ft  St.  Louis 
and  Penn.  RR.  Interests.  Bonds,  guaranteed  by  Clev.  Cin.  Chic  &  St.  L., 
are  limited  to  $20,000  per  mile;  outstanding,  $1,500,000.  V.  77.  p.  517, 
2279;  V.  78,  p.  1906,  1961.  Stock  auth.,  $120,000.  Calendar  year  1910, 
gross,  5178.605;  <lef.  under  oper.  exp..  $32,810;  charges.  $76,822;  bal.. 
def.,  $109,632.     Pres.,  Joseph  Robinson. —  (V.  78.  p.  1906.  1961.) 

CENTRAL  NEW  ENGLAND  RY.— Owns  from  Campbell  Hall,  crossing 
the  Hudson  River  at  Poughkeepsie  by  its  own  bridge,  to  Silvernails,  43  m.; 
Poughkeepsie,  N.  Y..  to  Hopewell,  12  m.;  Dutchess  Jet..  N.  Y.,  to  State 
line,  59  m.;  Poughkeepsie,  N.  Y.,  to  Boston  Corners,  35  m.;  total  owned, 
149  m  ;  and  leases  and  controls  Hartford  &  Conn.  Western  RR.,  Hartford 
to  Rhinccllff,  110  m.;  Tarlffville.  Conn.,  to  Agawam  Jet.,  Mass.,  14  m.; 
Wicopee  Jet.,  N.  Y.,  to  Flshkill  Landing,  N.  Y.,  2  m.:  Agawam  Jet.  to 
Springfield.  Mass.,  3  m.;  total,  278  miles.     V.  89,  p.  918. 

ORGANIZATION.— On  June  30  1910  the  N.  Y.  N.  H.  ft  H.  RR.  owned 
$3,471,000  pref.  and  $4,488,550  com.  stock.  V.  85,  p.  404,  858;  V.  89. 
p.  469:  V.  90,  p.  1238,  1296,  1489:  V.  91.  p.  153,  396.  870. 

STOCK.— Common.  $4,800,000;  pref.,  4%.  $3,750,000:  par,  $100. 

BONDS. — The  1st  guaranteed  5s  of  1911  ($25,000,000  auth.  issue)  are  a 
first  lien  on  137  miles  of  road  and  the  Poughkeepsie  Bridge.  Of  the  bonds 
$11,967,000  were  sold  to  retire  outstanding  bonds  and  notes,  the  remainder, 
except  $350,000  reserved  for  Dutchess  Co.  bonds,  being  set  aside  for  not 
exceeding  75%  of  the  cost  of  extensions,  additions  and  improvements. 
V.  92.  p.  1374,  16.35.  Dividend  on  Incomes,  4%  for  fiscal  year  1908-09, 
paid  Oct.  1  1909;  Oct.  1910.  5%.     V.  89,  p.  592. 

EARNINGS.— 11    mos.,/1910-11 Gross,  $2,956,880:   net,  $1,226,948 

July    1    to   May  31.     11909-10 Gross,    2.781.560;   net.     1,194,269 

For  10  mos.  ending  Apr.  30  1911.  net.  $1,081,632.  agst.  $1,086,499  in 
1909-10:  accrued  taxes,  $130,000;  other  income.  $51,239;  charges,  $732,315; 
bal..  sur.,  $270,556.     V.  92.  p.  16.35. 
12  Mos.  end.  June  30. —     Gross.  Net.        Other  Inc.  Charges.    Balance. 

1909-10... $3,022,720  $1,184,613  $63,186  $832,918  siii.sxi 

1908-09 2.530,213        854,013     56.849     790.797      120.065 

OFFICERS.— C.  S.  Mellen  of  New  Haven,  Pres.;  A.  S.  May,  Treas.,  and 
Arthur  E.  Clark,  Sec— (V.  92.  p.  59,  260,  1178,  1374,  L635.) 

CENTRAL  ONTARIO  RY.— See  Canadian  Northern  Ontario  Ry. 

CENTRAL  PACIFIC  RY.— (See  Map  of  Southern  Pacific.) 


Miles. 

Branches  to  San  Jose,  &c 33 

Leased    <&c. 

Weed  to  Klamath  Falls  (leased)       86 
Into  Ogden.   &c.  (trackage) 14 


Lines  Owned —  Miles. 

San    Francisco,    Cal.,    to    near 

Ogden,   Utah 871 

Lathrop,  Cal.,  to  Goshen,  Cal.     146 
Rosevllle  Junction,  Cal.,  to  Ore- 
gon State  line 297 

Umbrla  to  Cecil 103       Total..  ..1,550 

ORGANIZATION. — Incorporated  in  Utah  in  July  1S99  as  successor  of 
the  railroad  under  the  plan  of  readjustment  In  V.  68,  p.  378. 

STOCK. — (1)  Common  Stock,  $67,275,500,  all  held  by  Southern  Pac.  Co. 
(2)  Preferred  stock,  4%  cumulative,  authorized  issue  $20,000,000,  to  be 
delivered  to  Southern  Pae.  Co.  In  consideration  of  Issue  of  equal  amount  of 
Southern  Pac.  Co.  4%  coll.  trust  gold  bonds;  of  which  delivered  on  com- 
pletion of  readjustment  $12,600,000;  issued  for  Improvements.  $4, 400, 000; 
reserved  to  be  delivered  for  Improvements  and  additions  at  not  over 
$200,000  yearly,  $3,000,000:    outstanding,  M7.000.000. 


DIVIDENDS. — On  pref.,  4%  yearly  to  1910.  inclusive.  On  common.  In 
1906-07,  6%;   in  1907-08,  6%;    In  1908-09,  6%:   In  1909-10,  6%. 

BONDS.—  First  refunding  mtge.  gold  4s,  $100,000,000.  V.  69,  p.  808. 
and  V.  70,  p.  739;   V.  78,  p.  228:   V.  87.  p.  225.  285,  479:   V.  88,  p.  52. 

Thirty-year  gold  3  YiS.  $25,000,000,  secured  by  a  second  lien  upon  all  the 
properties  covered  by  the  1st  ref.  mtge.  and  also  by  deposit  with  the  trus- 
tees, as  acquired,  of  all  securities  and  monevs  held  in  any  sinking  fund  of  the 
Central  Pacific  Ry.,  consisting  July  1  1910  of  $8,446,470  in  securities  and 
$85  cash,  and  bv  a  trust  deed  upon  all  the  lands  covered  by  the  mtge.  dated 
Oct.  1  1870.  See  Mortgage  Abstract,  V.  69,  p.  858:  also  see  p.  851.  From 
the  proceeds  of  these  sinking  funds  and  land  sales  cancellation  of  bonds  are 
made  from  time  to  time;  In  Feb.  1900  $2,505,000  3Ms  were  canceled  and 
to  April  1911  $7,998,000  additional  had  been  canceled,  reducing  those  out- 
standing to  $14,497,000.     V.  70.  p.  739.  1194. 

The  4%  guar,  bonds  on  the  Lucin  cut-off  are  redeemable  at  107  M  on 
any  int.  day  since  Oct.  1909.     V.  79,  p.  1641.     Guaranty,  V.  80.  p.  162. 

In  Feb.  1911  the  sale  was  arranged  In  France  of  250,000.000  francs  4% 
35-year  coll.  trust  bonds,  guaranteed  by  the  Southern  Pacific  Co  (the  latter 
pledging  as  security  for  the  guaranty  part  of  its  interest  in  affiliated  com- 
panies, notably  the  Southern  Pacific  RR.),  the  proceeds  to  be  used  for 
double-tracking  and  other  improvements.     V.  92,  p.  593.  794. 

LAND  GRANT. — Total  land  grant  was  about  12.000,000  acres,  of  which 
about  7,486.478  acres  unsold  June  30  1910.  Sales  in  1909-10.  5S.802  acres. 
Land  contracts.  July  1  1910 — prin.,  $234,782:  aver,  price  per  acre.  $5  69. 

For  5  mos.  ending  Nov.  30  1910,  gross.  $16,120,111:  net,  $7,385,641; 
fixed  and  other  charges,  $3,030,419;  bal.,  sur..  $4,355,222.     V.  92.  p.  260. 

REPORT. — Year  ending  June  30  1910,  gross.  $35,020,435:  net.  515,213.- 
436;  other  income.  $868,140:  int.,  taxes,  sink,  funds.  &c.  $7,370,539:  div. 
on  pref.  stock  (4%).  $556,000;  div.  on  com.  stock  (6%).  $4,036,530;  bal.. 
sur.,  $4,118,507,  of  which  payable  to  Sou.  Pac.  Co.  under  terms  of  lease, 
$1,804,825,  leaving  $2,313.782.— (V.  88.  p.  260,  593:    V.  92.  p.  794.) 

CENTRAL  RR.  OF  HAITI. — Incorporated  under  the  laws  of  the  State  of 
New  York  Mch.  19  1909.  Stock  auth.,  $1,450,000.  as  increased  Aug.  1910: 
outstanding,  51.400,000  (shares  $100  each).  Took  over  the  following  cor- 
porations bv  purchase  of  all  their  assets:  (1)  The  Plalne  du  Cul  de  Sac  RR. 
Co.  of  Haiti,  a  61-mile  road.  incl.  16  miles  building;  (2)  the  Port-au-Prince 
Wharf  Co.,  all  the  stock  and  bonds  of  the  former  and  the  bonds  of  the  latter 
having  been  pledged  to  secure  the  bond  issue  (limited  to  $800,000) . 

The  above-mentioned  collateral  securities  carry  with  them  a  guaranty  on 
the  part  of  the  Government  of  the  Republic  of  Haiti  for  the  payment  of  an 
annual  subsidy  of  $41,280.  U.  S.  gold  coin,  for  which  guaranty  20%  of  the 
Government's  revenues  from  the  duties  on  cocoa  and  logwood  are  pledged, 
which  total  revenues  exceed  by  about  10  times  the  amount  of  this  guaranty. 
V.  89,  p.  162.     N.  Y.  office.  25  Broad  St.— (V.  91.  p.  276.) 

CENTRAL  RR.  OF  NEW  JERSEY.— (See  Map  Reading  System.)—  Oper- 
ates from  Jersey  City,  opposite  New  York  City,  westerly  to  Wilkes-Barre 
and  Scranton,  Pa.,  and  the  neighboring  anthracite  coal  fields:  also  southerly 
to  the  seashore  resorts  of  New  Jersey  and  to  the  Delaware  River. 


Lines  Owned  in  Fee—  Miles. 

Jersey  City  to  Phllllpsburg 72 

Sundry  branches 84 

Entire  Stock  Owned — 
New  York  &  Long  Branch  RR., 

Perth  Amboy  to  Bay  Head 38 

New  Jersey  Southern  RR.,  Long 

Branch  to  Atslon,  &c 76 

Other   lines    (no    debt) 147 

Leased  (Mostly  for  999  Years)  — 

Dover  ft  Rockaway  RR 5 

Ogden  Mine  RR* 10 

There  are  263  miles  of  2d,  41  miles 


*  See  this  company.  Miles. 

Nesquehonlng  Valley* 17 

Lehigh  &  Susquehanna,  Phllllps- 
burg to  Union  Jet.,  &c 171 

Wilkes-Barre   &  Scranton  • 5 

Other  lines.. 7 

Trackage — 

Union  Coal  RR 10 

Allentown  Term,  (oper .jointly)..     3 
Other  trackage 24 

Total  operated  July  1910 669 

of  3d  and  30  miles  of  4  tracks. 

HISTORY. — Reorganized  In  1887  without  foreclosure — see  plan  V.  44.  p. 
714,  716.  Concerning  coal  properties,  see  Lehigh  &  Wilkes-Barre  in  "Sup- 
plement" Jan.  1903  (p.  159),  and  Leh.  Coal  &  Nav.  In  "Miscellaneous."  In 
1901  Reading  Co.  acquired  $14,504,000  stock.  V.  72,  p.  86.  136.  241.  391, 
721.  In  flsc.-il  year  1909-10  sold  $1,560,000  Lehigh  Valley  stock. 
DIVS.—  1  '91.  '92  to  '94.  '95.  "96.  '97.  '9S.  '99.  '00.  '01.  1902toAug'll 
Per  cent.  I   6H     7  yearly    5  M     5     4  !4  4       4       5       5       8  yearly  (Q-F) . 

Also  special  dividends  of  2%  each  on  Dec.  15  1909,  June  25  and  Dec.  29 
1910  and  June  26  1911.  from  proceeds  of  6X96  dlvs.  each  on  Lehigh  ft 
Wilkes-Barre  Coal  Co.  stock  owned.     V.  89,  p.  1410:  V.  90.  p.  1612. 

HONDS. — For  general  mortgage  abstract,  see  V.  45,  p.  402. 

The  $20,000,000  Lehigh  ft  Wilkes-Barre  consol.  serial  4s  are  guar.  prin. 
and  Int.,  and  mature  $2,500,000  every  5  years  beginning  June  1  1915; 
$16,996,000  have  been  sold,  $2,691,000  are  reserved  to  retire  the  5s  due 
Nov.  1  1912.     V.  90.  p.  1296,  976. 

Interest  at  Liberty  National  Bank.  X .  Y.  City. 
Interest.    Outstanding.  Instal.  of  Prin.  due  Y'ly . 
4%  Var.         $250,000  Last— May  1   1912. 
4%  A&O  700,000  $350,000  to  Apr.  1  1913 


Equipment  Mortgage  4s; 

($1,000  each).         Date. 

Ser.  B 1902 

Ser.  C 1903 

EARNINGS.— For  11  months  ending  May  31: 

Eleven  Months.  Gross.  Net. 

1910-11 $26,705,373  $11,453,179 

1909-10 25.724.464     11,677.135 

ANNUAL  REPORT.— The  report  for  1909-10  was  In  V.  91.  p.  S64. 

Earnings  from —  1909-10. 

Merchandise $  10,03 1 .985 

Coal 8,045,097 

Passengers    4,523,623 

Mall,  express,  &c 1.250,806 


Charges.        Bal.,  Sur. 

$5,742,652     $5,710,527 

5.555.706       6.121.429 


1908-09. 
5S.422.597 
8.166.369 
4.253.920 

1,225.392 


1907-08. 
$8,368,056 

9.099.015 
4,282.704 
1.434.639 


Total  operating  revenue $23,851,511  $22,068,278  $23,184,414 


July.  1911.] 
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RAILWAY   STOCKS  AND  BONDS. 


[\  OL.   LXXXX111. 


RAll.ROA  l>  COM  PA  XIES 
[For  abbreviations,  Ac,  see  notes  on  first  page.] 

Central  Vermont  — vStock  $3,000,000 

First  XI  512.000.000  (fold  (rattle  k'imr AB.cAr 

Cur  trusts  $i.r.,0»()  or  116.000  due  quarterlj 
Locomotive  trusts  $20,000  due  yearly  i\'  S3  p  751) 
far  trusts  S  l.i.Otd  I  or  $14,000  due  semi-annually 
Montreal  A  Province  Line  Hv  I  si  XI  guar  p  &  1 c 

t:  V  Trans  istxi  g  gu  pAi  $12,000or$13.000dues-aBa 
Charleston  &  Savannah— Si-  Atlantic  Coast  Line  Hit 
Charleston  Terminal  —  First M  $1,000,000  Bfold    S.c'Ar 
Charleston  UnSta  —  1st  M$400,0  Ul.Eqc'Ar 

Charleston  A  West  Car  — IstM  f ($8,000  i>  mi  .Ce.c  Ar 
Income  mtge  eolii  non-oum  (57.oi>o  per  mile) .  .G.c* 
Augusta Terminal  Ry  1st  \i  gold  guar  [)  A:  lend..Ce 
Charlotte  Monroe  &.  Columbia —First  M  570.000  Hold 
Charlotte  Columbia  A   Augusta — See  Southern  Hy 
Chartiers  -Sec  Plttab  Cincinnati  Chicago  &  St  Louis 
Chat  &  Lake  Placid— Sar  A  Lake  Placid  1st  XI  g.Ce.c* 

Chattahoochee  Valley — C  V  HH  first  mortgage. 

Consolidated  mortgage  $  1 10.000 . . .  AB 

Chattanooga  Stat  -1st  XI  51.000,000  g  gu(text)Ta.cAr 
Cherryvalc  Oklahoma  &  Texas  Ry — (See  V  91  p  870) 
Chesapeake  Beach— First  mtge  sec  V  81  p  974.-N.C 
Chesapeake  &  Ohio— Stock  (5100.000,000  authorized) 
Terminal  1st  xi  1922  covering  8  m  to  Phoebus  g..c* 

First  eonsol  mtge  tor  $30,000,000  gold Ce.c'Ar 

Rich  &  All  Div  1st  A  2d  Ms  (51.000.000  2ds)  .Ce.c 

Craig  Valley  Branch  first  mortgage  gold. Ce.c 

Warm  Springs  Branch  first  mortgage  gold  Ce.c* 

General  mortgage  (tor  570.000.000  Ac)  gold. ..Ce.c 

Paint  Creek  Branch  1st  M  5750,000  gold Ce.c 

Kineon  Coal  mtge  assumed  redeem  since  Oct  1905 
Greenbrier  Hy  1st  M  53,000,000  g  assumed... Ta.c* 

Coal  River  1st  M  gold  assumed Ce.c* 

Big  Sandy  Ry  first  mtge  55,000.000  gold Ce.c 

Potts  Cr  Br  1st  M  51.000.000  auth(V  83,p  693)Ce.c 
Raleigh  &  Southw  1st  M  51,500,000  g  assumed. .Ce 
Genfd  &  imp  M  530.000,000  red  107M.Usm.xc' Ar 
Convert  g  bonds  537,200.000  red  text  Usm.xc*&r 

New  mtge  5 125,000,000  to  be  authorized 

Notes  gold  secured  by  dep  of  bonds,  525. 000, 000. F 


Mtles 

Date 

Road 

Bonds 

All" 

1905 

1906 

L907 

40.0 

1  'Mill 

... 

1909 

1903 

1907 

840 

1896 

1896 

18 

1902 

10 

L893 

8 

L896 

24  H 

1900 

1907 

34 

1898 

"16 

1882 

097 

1889 

241 

1890 

26 

1890 

25 

1891 

1.394 

1892 

21 

1905 

1901 

100 

1900 

63  H 

1905 

85 

1904 

20 

1906 

1906 

1909 

1910 

1911 

... 

1911 

Par 

Value 


5100 

1,000  Ac 

1,000 


1.000 

100  Ac 

1.000 

1.000    &C 
1,000   Ac 

1  ,000 

1,000 

1,000 
1 .000 


1.000 


1 .000 
1.000  Ac 

1.000 

100 

500  Ac 

1,000 

1.000 

1,000 

1,000 

1.000 

1.000 

500  Ac 

1,000 

l.ooo 

1,000 

1.000 

1.000 

1,000  Ac 

1,000  Ac 


Amount     i 
Outstanding 


Rate 
% 


When 
Payable 


Last  Dividend 
and  Maturity 


53.000.0oo 

10,7.',. 
233,000 
100.000 
162.000 

200.000 
250.000 

800.000 

250.000 

2,720,000 

2.3X0,000 

(,00.000 

70.000 


120.000 

50.000 

00.000 

1.000.000 

1.000.000 

62.798.300 

142.000 

29,858,000 

7.000,000 

650.000 

400,000 

47.753.000 

539,000 

200.000 

1,882.000 

2,450,000 

4.719,000 

600.000 

750.000 

11,000,000 

31.390,000 

See  text 

16,000,000 


$2,185 

4  g 

4H 

4H 

4H 

4  K 

5g 

4  E 

4  $ 

6  Z 

5 

6  g 

G  I 

(0) 
(i 

5 
4g 


100  held    by   Grand   Trun 
Q  —  F      May  1  1920 
(J  — XI      Sep  '1  1-Xlch  '15 
.Nov  1911-1916 
A     A     O  Oct  '11-Apr  '17 
A      A      O  Oct     1    I960 
M  A  N15  Nov'11-May  '21 


A 
6l 
<V 
Oct 
A 


.1  July  1  (053 

3  Jan     1   1937 

1  1946 

Oct  1  194'i 
O  Apr  1  1947 
O  Oct     1   1932 


XI  A     N  Nov  1  1913 

J  A      J  Julv  15  1910 

3  A.Ji:.  July  15  1920 

J  A      J  Jan    1  1957 


o        5e 

See  text. 

6g 

5g 

4g 

5g 

5  E 

4H  g 

4g 

5g 

4g 

4  g 

4  g 

4g 

4g 

5g 

4M  E 
See    text 

4H  g 


J      A     J 

Q— M 
J      A 

XI  A 
J  A 
J  A 
XI  A 
XI  A 
A 


F 

A      A  O 
MAN 

A  D 

A  D 

A  J 

A  J 

A  J 

A  A 


J      &     D 


July  1  1923 
June  30  '  1 1 

i  1922 
L939 
Jan  1  1989 
Julv  1  1940 
Mch  1  1941 
Mch  1  1992 
Feb  1  1945 
Oct  1  1915 
Nov  1  1940 
June  1  1945 
June  1  1944 
July  1  1946 
July  1  1936 
;.Jan  1  1929 
Feb  1  1930 
20  years 
June  1  1914 


l  M 


Places  Where  Interest  and 
Dividends  are  Payable 


*t  Canada 
Blair  A  Co.  N  Y  A  Bost 
Blair  A  Co.  New  York 
Royal  Trust  Co,  Montreal 


Amer  L  A  Tr  Co,  Boston 
Bankers  Trust  Co,   N   Y 

Standard  Trust  Co.  N  Y 
Equitable  Trust  Co,  N  V 
Ctntral  Trust  Co.  N  Y 
Guar  Tr.  NY.  If  earned 
Central  Trust  Co.  N  Y 
Rich  T  A  S  D  Co  Rich.  Va 


32  Nassau  St.  New  York 
State  Trust  Co.  Boston 
Amer  Trust  Co,  Boston 
Trust  Co  of  America,  N  Y 

In  default 

Office.  71  Broadway,  NY 

J  P  Morgan  A  Co.  N   Y 


do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 


Cent  Tr  A  S  Dep  Co  Cln  O 
J  P  Morgan   A  Co.   N   Y 


do 
do 
do 
do 
do 


do 
do 
do 
do 
do 


1909-10.  1908-09.  1907-08. 

Net  earnings ..510,583,028     59,507,761     59,917,848 

Other  income 4,609,192       1.427,453       1.635.229 

Total  net  Income 515,192,220  510,935,214  $11,553,077 

Interest  on  debt 52,740,083     52,834,434     53.021.183 

Rentals  paid 2.167,314       2,495,020       2,342,696 

Taxes 1.174,924       1,067,772       1,065,726 

Renewal  funds,  Ac 4,000.000       2,000,000       2,300.000 

Dividends    (12)3,292,416  (8)2,194,000  (8)2,194,000 

Balance,  surplus 51.811.483         5343,044        5628,529 

—  (V.  90,  p.  976.  1296,  1612,  1675;  V.  91.  p.  93.  790.  864.  1710.) 

CENTRAL  RR.  OF  PENNSYLVANIA.— Owns  Bellefonte  (Penn.  RR.) 
to  Mill  Hall,  Pa.  (Pa.  Div.  of  N.  Y.  C.  A  H.  R.  RR.).  27.3  miles;  branch. 
3.4  miles.  Current  liabilities  June  30  1910,  5711,796.  For  year  1909-10. 
gross.  599,294;  net,  536,775;  other  income.  5343;  charges,  526,801;  surplus, 
$10,317.  Stk., 5600, 000;  par  550.  Pres.,  W.  H.  Gephart.—  (\'.88,p.l312.) 

CENTRAL  RR.  OF  SOUTH  CAROLINA.— Owns  from  Lanes.  S.  C.  to 
Sumter.  S.  C,  40.2  miles;  spurs,  Ac,  1.61  m.;  total,  41.81  m.  Leased  to 
Atlantic  Coast  Line  RR.;  rental,  531,000  yearly  and  taxes.  Stock,  5170,- 
000;  par.  550.  In  1909-10.  rental,  531.000;  general  expenses,  5255;  Int., 
$18,000;  dlvs.  (7.8%),  $13,260;  balance,  deficit,  5515.— (V.  64.  p.  887.) 

CENTRAL  RY.  OF  SOUTH  CAROLINA.— (V.  82.  p.  927.) 

CENTRAL  VERMONT  RY.— Operates  from  Rouse's  Point,  at  north  end 
of  Lake  Champlain,  to  New  London,  Conn.,  with  branches,  536  miles  In  all. 
of  which  160  miles  leased,  viz.:  New  London  A  Northern  (see  that  co.),  121 
miles;  Montville  Branch,  3;  West  River  RR.,  36  m.     V.  68,  p.  1076. 

SECURITIES.  Ac. — The  Grand  Trunk  Ry.  holds  $2,185,100  of  the  53,- 
000,000  stock,  and  under  a  traffic  contract  will  make  good  any  deficiency 
In  earnings  to  meet  interest  on  the  new  firsts  up  to  30%  of  Grand  Trunk 
gross  receipts  from  traffic  interchanged.  Form  of  guaranty,  V.  85,  p.  283. 
Central  Vermont  Transportation  guaranteed  5%  bonds,  V.  88,  p.  1252. 

EARNINGS.— 11  mos.J1910-ll Gross,  53,626,827;  net,  5831,203 

July  1  to  May31.         11909-10 Gross,     3.470,425;  net,     84S.503 

REPORT. — For  year  ending  June  30  1910,  V.  91.  p.  1324. 
Year.         Gross.  Net.     Other  Inc.    Charges.    Impts.,&c.   Bal.,Sur. 

1909-10.. 54,088,411     $872,355     $42,789     $827,739       562.631       $24,774 
1908-09..  3,795,332       822.505       32,108       821.221         30.275  3.117 

OFFICERS. — Pres.,  Charles  M.  Hays;  Clerk  and  Treas.,  W.H.  Chaffee, 
St.  Albans,  Vt.— (V.  89,  p.  1223;  V.  91,  p.  1253,  1324.) 

CHARLESTON  TERMINAL  CO.— ROAD.— Owns  terminal  road  in 
Charleston,  S.  C,  5.02  miles;  track  laid  with  60-lb.  steel. 

Company  also  owns  14  wharves,  30  warehouses,  about  30  acres  of  land, 
4  cotton  compresses,  Ac,  on  the  city's  water  front,  these  being  connected 
by  its  own  road  with  the  other  railroads  entering  the  city.  V.77,  p.  298, 
148.  Stock,  $200,000.  owned  jointly  by  Atlantic  Coast  Line  RR.  and 
Southern  Ry .,  which  agree  to  make  good  any  deficiency  In  Interest  on  oonds. 

EARNINGS. — Gross,  year  ending  June  30  1909.  $181,282:  net  Income 
$91,618;  Int.  and  taxes,  $47,421;  bal.,  sur..  $44.197. — (V.  77,  p.  146.) 

CHARLESTON  UNION  STATION  CO.— Owns  passenger  station  at 
Charleston,  S.  C,  used  by  Atlantic  Coast  Line  and  Southern  Ry.,  which  each 
owns  one-half  the  stock  and  guarantees  the  bonds,  p.  A  I.,  by  endorsement. 
Rental  covers  Interest  on  bonds  and  4%  on  stock.     V.  84,  p.  50. 

CHARLESTON  &  WESTERN  CAROLINA  RY.— Port  Royal.  S.  C,  via 
Augusta,  Ga.,  to  Spartanburg,  S.  C,  245  m.;  branches  to  Anderson  and 
Greenville,  S.  C,  94  m.;  leased,  2  m.;  total,  340  m.  Entire  stock  and  por- 
tion of  Incomes  owned  by  Atl.  Coast  Line  Co.  V.  66,  p.  38,  335.  Div.  on 
Incomes,  2%  1903-04,  3%  1904-05,  5%  1905-06:  none  since  to  Oct.  1910. 

STOCK.— $1,200,000;  par,  $100.     See  Augusta  Term.  Ry.  V.  66.  p.  383. 

EARNINGS.— 11    mos.,J1910-ll Gross,  $1,798,120:  net,  5570,937 

July    1    to   May  31.     11909-10 Gross.    1.464,718;  net,    420, 58q 

REPORT. — For  year  ending  June  30  1910,  gross,  51.570.432;  net,  after 
taxes,  5398.202;  other  Income.  532.935;  Interest  on  bonds,  5172,000;  rentals 
and  other  charges,  521.923:  bal.,  sur.,  5237.214.  Pres.,  J.  B.  Cleveland. 
Spartanburg,  S.  C;  Sec,  R.  D.  Cronly.  Petersburg,  Va. —  (V.  73.  p.  1207.) 

CHARLOTTE  MONROE  &  COLUMBIA  RR.— Owns  McBee,  S.  C,  to 
Jefferson,  18  miles.  In  Nov.  1909  Ohio  parties  secured  control.  Stock, 
$48,090:  par.  $100.  Year  ending  June  30  1910,  gross,  515,908;  net,  $7,808: 
Int.  and  taxes,  $4,281:  bal.,  sur.,  $3,527.  Pres.,  Loran  A.  Kerr;  Sec.  and 
Treas.,  W.  S.  Blakency.     Office,  McBee,  S.  C. — (V.  89.  p.  1346.) 

CHATEAUQAY  &  LAKE  PLACID  RY.— (See  Map  Del.  &  Hudson.)  — 
Operates  from  Plattsburg,  N.  Y.,  to  Lake  Placid,  80  miles,  of  which  Platts- 
burg  to  Dannemora,  16  m..  Is  leased  at  nominal  rental  from  State  of  N.  Y. 

Stock.  $3,450,000,  of  which  $3,000,000  Is  4%  pref .,  the  latter  all  owned 
by  D.  A  H.  V.  84.  p.  50.  Leased  to  the  Delaware  A  Hudson  until  Dec.  31 
2403,  any  balance  over  expenses  of  operation,  interest,  taxes,  maintenance, 
damages,  dividend  on  pref.  stock,  Ac.  to  go  to  the  lessor.  The  lease  Is 
subject  to  revision  at  5-year  Intervals.  There  are  also  $24,000  Saranac  A 
Lake  Placid  2d  5s  due  Nov.  1  1913. — (V.  81.  p.  613;  V.  84.  p.  50,  930.) 

CHATTAHOOCHEE  &  GULF  RR.— Columbia.  Ala.,  to  Floralta.  92  m. 

LEASE. — Leased  In  1900  In  perpetuity  to  Cent,  of  Georgia  Rv.  ior  070  on 
$436,400  stock  and  5325,000  bonds,  of  which  1%  to  be  used  as  a  sinking 
fund  for  retirement  of  bonds,  upon  completion  of  which  rental  will  be  5%  on 
stock,  payable  J-J.     See  Cent,  of  Ga.  Ry. — (V.  81.  p.  1722;  V.  87,  p.  1663.) 

CHATTAHOOCHEE  VALLEY  RY.— Standing  Rock.  Ga..  via  W.  Point, 
to  Jester.  Ala.,  32.5  m.  Stock  auth.,  51,000.000;  Issued.  5110.000:  par, 
$100.  Bonds,  see  table  above.  For  year  1909-10.  gross,  $97,749;  net, 
after  taxes,  $35,082;  Interest  on  bonds.  $12,271. 

CHATTANOOGA  SOUTHERN  RR.— See  Tennessee  Alabama  A  Ga.  RR. 

CHATTANOOGA  STATION  CO.— Owns  union  passenger  station  opened 
Dec  1  1909  and  approaches  at  Chattanooga,  Tenn.,  used  bv  the  Southern 
Ry.,  Central  of  Georgia,  Alabama  Great  Southern  and  Cln.  N.  O.  A  Texas 
Pacific,  which  each  owns  one-fourth  of  the  stock  and  guarantees  the  bonds 


jointly  and  severally,  p.  A  I.,  by  endorsement.     Rental  covers  bond  interest 
and  4%  on  stock. —  (V.  84.  p.  50.) 

CHESAPEAKE   &   OHIO   RY.— (See   Map.)— Operates   from    Newport 


O.,  and  Loulsv.,  Ky., 
Controlled  by  stock- 


wlth  branches. 
Miles. 


Bridge — Covlngton-Clncinnatl 

Virginia  Air  Line 

Lines  leased — 

Sundry  branches  leased 

Trackage  to  Louisville 

Trackage  to  Washington,  D.  C. 
Other   trackage 


2 
30 

21 

B4 

S5 
31 


News,  Va.,  and  Wash.,  D.  C,  to  Cln 

Lines  owned  in  fee —  Miles . 

Ft.Monroe,Va..toCovington,Ky.  663 
Richmond    via    Lynchburg,    to 

Clifton  Forge,  Va 230 

Branches  in  Va.  and  W.  Va...     532 

Denton,  Ky.,  to  Lexington 103 

Big  Sandy  Jet.  to  Elkhorn  City, 

with  branch 128 

Branches  In  Kentucky 65 

Second  track  (338  owned) 437       Total  system  June  30  1910..  1,939 

Also  controls  Hocking  Valley,  350  m.;  Ches.  A  Ohio  Ry.  of  Ind.,  284  m., 
and  Kanawha  A  Mich,  (jointly  with  Lake  Shore),  176  m.;  also  owns  one- 
sixth  Interest  In  the  Richmond-W'ashington  Co.  In  Dec.  1910  purchased 
the  Kanawha  Bridge  A  Terminal  Co.     V.  \»1.  p.  1629. 

HISTORY,  Ac. — In  1888  reorganize*!  without  foreclosure.  The  stock- 
holders voted  Oct.  19  1909  to  purchase  the  Coal  River,  Raleigh  A  South- 
western and  Virginia  Air  Line  railways.  V.  89,  p.  720.  In  Jan.  1909  a 
syndicate  headed  by  Edwin  Hawley  acquired  about  $24,000,000  stock. 
giving  them  virtual  control.  V.  88,  p.  294.  Owns  57,501,800  of  the 
511,000,000  Hocking  Vallev  common  stock,  Including  56.347,800  acquired 
in  Mch.  1910;  also  54,027,100  of  the  59,000.000  Kanawha  A  Michigan  stock, 
the  Lake  Shore  purchasing  the  same  amount.  V.  90.  p.  771.  849,  977: 
V.  91.  p.  802,  1095:  V.  92,  p.  1700.  In  June  1910  the  Chic.  Cin.  A  Lou. 
(284  m.,  incl.  18  miles  trackage)  was  acquired  at  foreclosure,  the  Ches.  A 
Ohio  RR.  of  Indiana  being  incorp.  in  July  1910  to  take  over  the  road:  its  en- 
tire 55,000,000  stook  and  55,279,000  bonds  are  owned  and  held  in  treasury 
of  Ches.  A  Ohio  Ry.  The  earnings  of  the  Indiana  co.  are  Included  with 
C.  A  O.  since  July  1  1910.     V.  90,  p.  1675;  V.  91,  p.  93,  214.  802. 

STOCK. — Authorized  stock  was  Increased  to  5100,000,000  April  28  1910. 
of  which  537,200,000  was  reserved  for  conversion  of  4Hs.     See  BONDS. 

DIVIDENDS.— 1899  to  1908,  both  incl.,  1%  yearly:  la  1909.  3%:  1910. 
Mch..  4H,     1911.   Mch.,   lJi%;   June,  1H%- 

BONDS. — Abstract  of  eonsol.  mtge.  of  1939  In  V.  49.  p.  147;  V.  86.  p. 
1588;  V.  92,  p.  260;  of  Richmond  A  Allegheny  mtges..  in  V.  51,  p.  144. 

The  general  mortgage  of  1892  (Central  Trust  Co.  and  H.  T.  Wickham. 
trustees)  is  for  570,000,000,  but  additional  amounts  at  525,000  per  mile  may 
be  Issued  for  double-tracking.  See  full  abstract  of  mortgage  In  V.  54.  p. 
644.     In  July  1910  531,131,000  was  reserved  to  retire  underlying  bonds. 

General  funding  and  improvement  mortgage,  see  V.  87.  p.  1663:  V 
88.  p.  99.  157.  1312. 

The  stockholders  voted  April  28  1910  to  authorize  an  issue  of  537,200.000 
20-year  4M%  convertible  gold  bonds,  of  which  531.390,000  has  been  sold, 
to  provide  for  purchase  of  majority  stock  of  Hocking  Valley  Ry.,  half- 
Interest  in  majority  stock  of  the  Kanawha  A  Michigan,  equipment,  improve- 
ments, working  capital,  Ac.  The  bonds  are  redeemable  after  1915  at  102  Vi. 
and  convertible  at  par,  at  the  option  of  the  holder.  Into  stock  between 
May  1  1911  and  Feb.  1  1920.  The  new  mortgage  authorized  April  29 
1911  will,  as  to  lines  owned  in  1910,  secure  equally  the  convertible  4  Ms. 
V.  90,  p.  771.  848;   V.  91.  p.  870.  945.  1159.  1574. 

The  shareholders  on  April  29  1911  authorized  a  new  mortgage  to  se- 
oure  an  Issue  of  not  exceeding  5125,000,000  20-year  gold  bonds,  bearing 
Interest  at  rates  not  to  exceed  5% .  The  new  bonds  will  provide  for  exten- 
sions and  Improvements  and  the  retirement  of  certain  equipment  and  other 
obligations.  Including  the  511,000,000  "general  funding  and  Improvement" 
bonds  and  for  other  corporate  purposes.  It  will  be  a  first  lien  on  certain 
securities  now  in  the  treasury,  Including  all  of  the  bonds  and  stock  of  the 
Ches.  A  Ohio  Ry.  of  Indiana,  owning  261.7  miles  of  road:  a  general  lien 
(subject  to  prior  liens  and  upon  a  parity  with  the  convertible  bonds  on  the 
lines  owned  April  28  1910)  upon  the  property  now  owned  and  become  a  lien 
upon  any  property  acquired  by  the  use  of  the  new  bonds.     V.  92.  p.  880. 

The  3-year  4M%  notes  (525.000.000  auth.  issue)  are  to  be  secured  by 
above  new  bonds  taken  at  87  H;  in  Apr.  1911  a  block  of  the  notes  was  sold, 
secured  by  $18,300,000  of  the  bonds.     V.  92.  p.  1178. 

Louisville  &  Jeffersonville  Bridge. — See  separate  statement  for  that  co. 

Of  the  Greenbrier  Ry.  4s  of  1900,  guaranteed  prin.  and  Int.,  and  assumed 
In  1903-04,  $1,000,000  arc  reserved  for  extensions  and  improvements.  See 
guaranty,  V.  72.  p.  626:  see  also  V.  71.  p.  554.  602:  V.  79.  p.  915.  Of  the 
Big  Sandy  4s  of  1904,  remaining  5229.000  is  reserved  for  extensions.  V .  79. 
p.  917;  V.  82.  p.  297;  V.  87,  p.  225,  414.  1418.     Guaranty,  V.  81.  p.  668. 

Of  the  53,000.000  Coal  River  4s  of  1905,  5550,000  Is  reserved  for  exten- 
sions and  Improvements.     V.  80.  p.  2219;  V.  83,  p.  693;  V.  89,  p.  720. 

Paint  Creek  Br.  4s  5211.000  reserved  for  extensions.     V.  81.  p.  974.  910. 

Raleigh  &  Southwestern  4s.  V.  84,  p.  1114:  V.  89,  p.  720. 
Car  Trust  4%  Gold  (Denomination  $1,000  each) . 


Series.  Date. 


Outstanding. 


"B"    1902 $200,000 

"C"     1902 150.000 

"D"    1903 400.000 

"E"    1903 250,000 

"F"    1904 245.000 

"G"    1905 720,000 

"H"    1906 800,000 

"I"     1906 500.000 

"J"     1906 950,000 

"K"    1906 880,000 

"L"    1907 ..1.233.000 

"M"   1907 1.232,000 

M.  R.  Co."  1910 220.000 


Mature  in  Installments. 
Aug.  15  1912     Last  installment. 

Sept.  1911-Sept.  1912  $50,000  s.-a 

Aug.  1912-Aug.  1913  200.000  yrly 

Dec    1911-Dec.   1913  50.000  s.a. 

Dec    1911-Dec.   1914  35,000  s.a. 

Oct.    1911-April  1915  90.000  s.a. 

Oct.    1911-April  1916  80.000  s.a. 

Dec    1911-June  1916  50.000  s.a. 

Feb.  1912-Aug.  1916  95.000  s.a. 

Oct.l5'll-Oct.    1916  80.000  s.a. 

Jan.    1912-Jan.    1917  113.000  s.a. 

Feb.    1912-Feb.   1917  112.000  s.a 
To  May  1   1915. 


Merc.Tr .Co. '18.52. 170.000  as  collateral  To  Nov.  18  1911. 

None  of  the  C.  A  O.  eq.  corp.  notes  (5%)  were  outstanding  In  Dec.  1910 
Interest  paid  semi-annually  as  Indicated  by  maturity  date:   "A"  and  "B" 

at  Glrard  Trust  Co.,  Phlla.:  "C,"    "E"  and  "F"  at  offloe  of  Blair  A  C   . 

N.  Y.;    'D.'    "G."  and  "H"  at  Fidelity  Trust  Co.,  Phlla.;  "I,"  "J."  "L" 

and  hM'  at  Blair  A  Co.;  "K"  at  Guaranty  Trust  Co. 
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RAILROAD  COMPANIES 
[For  abbreviations,  Ac.    see  notes  on    irst  page] 

Chesapeake  &  Ohio  —  (Concluded) 
(luaranteed  bonds — 
Elevator  Co  1st  mtge  gold  prln  &  int  guar__Ce.o* 

Second  mtge  for  $50o.Ooo  Income  non-cum o* 

Louis  <fe  Jetl  Hdg  1st  M  $5,000,000  gu  p  &  I  end._o* 
.Norfolk  Term  &  Trans  1st  M  (V  07.  p  822)  gu  p  &  I 

Western  Pocahontas  Corp  1st  M  (V  84.  p  995) 

do  do  do  Extension  No  l._ 

do  do  do  Extension  No  2.- 

Rlchmond-Washlngton  Co  (one-sixth  Interest) 

Chcs&  ORyof  Ind—  1st  M  $30,000.000 auth  red  parMc 

Booster  equipment  1st  M  Series  A  assumed BB 

Ch  C  &  L  Equip  trusts AB 

fh  C  fc  L  miscellaneous  equipment  notes 

Chesapeake  Western— C  &WRR  1st  M  gold N 

Chesapeake  Western  Ry  mtge  $1,-135,000  g..Eqc* 

Chesterfield  &  Lancaster— 1st  M  $750,000  goTd-.K.c• 

Chestnut  Hill  RR— Stock  rental  P  &  R  Ry 

Chicago  &  Alton  RR — Common  stock 

Preferred  stock  4%  non-cumulative 

4%  cumulative  participating  and  prior  Hen  stock.. 
Chic  &  Alton  RR  (old)  ref  M  g  (see  text)  IC.xc'&r* 
First  Hen  (old  Ry)  M  subject  to  call  at  par__F.c&r 

Debentures  $2,000,000  auth  subject  to  call Ce 

Impt  and  equlpt  M  $18,000,000  red  107  M  aft  1915 

Secured  gold  notes  convert  red  text 

C  &  A  Eq  Assn  ctfs  Ser  A  B  &  C  g  gu  $160,000  s-a  Me 
do         do        Ser  D  ggu  due  $113,000  s-a.. Me 

do      Trust      $82,000  Ser  E  due  s-a. Me 

do      Trust      Ser  F  $13,000  due  s-a.. 

do         Ser  G  gu  red  101  due  $72,000  an.PeP.C 

Kansas  City  St  Louis  &  C  preferred  stock  guar 

Jollet  &  Chicago  7%  stock  perpetual  guar  by  C  &  A 
Louisiana  &  Missouri  guaranteed  preferred  stock.. 

Chicago  Burlington  &  Quincy — Stock 

Gen  mtge  $300,000,000  lawful  money Ce.c'&r* 

•  Illinois  Dlv  first  mortgage! $85,000,000  currency 
(V.  83.  p.  625:  V.  69.  p.  283)  J  redeem  at  105.. NB 
Sinking  fund  Iowa  Div  5s  (coll  trust)  drawn  at  105. 
a  Guaranteed  Jointly  and  severally  with  Cleveland 


Miles 

Jtaml 


262 


X.X9 

943 

All 


162 

37 

101 

8,599 
11,648 

{     891 
Clncln 


Dntr 
Bonds 


1NSS 

1 888 

1 808 
1906 

l'.int; 

1906 

1903 

1910 
1902 
1903 


1896 
1901 
1905 


1899 
1900 
1907 
1910 
1910 
1905 
1906 
1908 
1909 
1910 


1908 
J 1899 
11899 
J 1879 
natl  C 


Par 

Value 


$1,000 
1  .000 
1.000 
1.0QQ 
1 .0(H) 
1.000 
1,00(1 
1,000  &c 
1,000 
1.000 
1,000 


500  &c 

1.000 

1.000 

50 

100 

100 

100 

1,000  &c 

1.000  <tc 


1.000 


1,000 

1,000 

1,000 

1.000 

1,000 

100 

100 

100 

100 

1  000  &c 

1.000&C 

1,000  &c 

1.000 

hlcago  & 


Amount 
Outstanding 


$820,000 

■4.600.000 
600,000 
760.000 

114,000 

51.000 

9.500.000 

5.279.000 

200,000 

150,000 

175.370 

666.000 

1.419.000 

IS.). 000 

195.650 

19.542.800 

19.544,000 

879,300 

45.350,000 

22.000.000 

1.399,000 

As  collat. 

2,500,000 

1.272,000 

1.130,000 

1,230.000 

200.000 

722.000 

1.750.000 

1.500,000 

329,000 

110.839,100 

59,239,000 

49,650,000 

34.165.000 

b2, 275.000 

St  Louis. 


Rate 


4  g 

4 

4  g 

5 

4H 

4* 

4H 

4g 

5 

5 

5g 
4  &  6 

5g 

4  g 

5g 

6 
See  text. 
See  text. 
See  text. 

3  g 

3H  e 

5 

5 

5 
4  &  5  g 

4g 

4M  g 

4H 

5g 

6 

7 

7 
8  In  1910 

4 

3« 

4 

5 


When 
Payable 


A     &     O 

Oct  1 

M     &     S 

A 

<* 
It 

ft 
A 

&, 

Various 
IF  k  A 
A     &     O 

|f    &   a 

I    Q— M 
!F     <Sc     A 
& 

fc 

ft 

ft 
ft 

ft 

& 

Various 
J  &  D 
M  4  N 
F  &  A 
A  ft  O 
Q— F 
Q— J 
F     &     A 

Q— J 
M     &      S 
J      ft      J 
J      &      J 
A     &     O 


Oct  1  1938 
Oct  1  1988 
Mcb  1  1945 
I  el,  l  1948 
Aug  1  1945 
Aug  1  1945 
Oct  1  1946 
June  1  1943 
July  1  1930 
July  1912 
To  June  1913 


Last  Dividend 
and  Maturity 


J  P  Morgan  &  Co,  N  Y 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

New  York  Trust  Co.  N  Y 

New  York 


Aug  1  1945 
Oct    1  1951 
Aug  1  1955 
June51911.  1  H 
Feb  15  "10.  2% 
Jan  16  1911.2% 
Jan  16  '11.  2% 
Oct    1  1949 
July  1  1950 
June  1  1922 
Men  1  1930 
Men  15  1913 
To  Nov  1915 
Deo  '11-J'ne  '16 
Nov  'll-Nov'18 
To  Feb  1919 
To  Oct  1  1920 
Aug  1  1911 
July  3  1911 
Aug  1  1911 
July  1  1911  2% 
Men  1 1958 
July  1  1949 
July  1  1949 
Oct    1  1919 


Places  Where  Interest  ana 
Dividends  are  payable 


New  York  Trust  Co.  N  Y 
See  text 

Knickerbocker  Tr  Co.N  Y 
Treasurer's  office.  Phlla 
Checks  mailed 

do    . 

do 
First  National  Bank.N  Y 

do  do 

60  Wall  Street.  New  York 


60  Wall  St.  N  Y 

Mercantile  Trust  Co,  N  Y 
do  do 

do  do 

do  do 

Penn  Co  for  Ins.  &c. Phlla 

Checks  mailed 

do  do 

do  do 

N  Y,  Boston   ft  Chicago 

Bank  of  Commerce.  N  Y 
do  do 

do  do 

do  do 


FINANCES.— In  Aug.  1910  filed  agreements  to  secure  $4,800,000  C.  &  O. 
Equip.  Corp.  1-year  5%  notes  dated  July  1  1910.  V.  91,  p.  396.  In  June 
1910  dividend  rate  was  increased  from  4%  to  5%.  In  April  1911  arranged 
to  sell  $16,000,000  3-year  4  M%  notes.  As  to  notes  and  new  $125,000,000 
bond  issue  of  1911.  see  BONDS  above. 

EARNINGS. — For   11   months  ending  May  31:       ' 

Eleven  Months —  Gross.  Net.        Charges  (Net) .   BaL.Sur. 

1910-11 $29,888,864     $9,940,965     $7,003,428     $2,937,537 

1909-10 28,721,609     11,470,304       5,700,681       5.769.623 

Includes  C.  &  O.  Ry.  of  Indiana.  284  miles,  in  1910-11. 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  Annual  meeting  is  held 
at  Richmond  on  the  Tuesday  preceding  the  last  Tuesday  in  October.  Re- 
port for  1909-10  was  given  at  length  in  V.  91.  p.  786.  802;  editorial,  p.  763. 

Year  ending  June  30 —  1909-10.         1908-09.  1907-08. 

Miles  operated 1,937  1,897  1,841 

Passenger  earnings $5,002,205     $4,482,004     $5,120,529 

Freight    24,901.200     20,885,511     19,571,609 

Express,  mail  and  miscellaneous 1,333,764       1,263,201       1,151,134 

Total  earnings $31,237,169  $26,630,717  $25,843,272 

Operating  expenses 18.936.699     16.366,837     17.186,747 

Net   earnings $12,300,470  $10,263,879     $8,656,525 

Other  income 1,161,365  708,863  762,832 


Total  net  income. $13,461,835  $10,972,743 

Interest  on  bonds,  rentals,  &c $6,297,605     $7,183,416 

Taxes 873.744  801,600 

Extraordinary  expenses 212,449 

Dividends (4^)2.668,617  (2)1,255.814 


$9,419,357 

$6,868,510 

791.060 

634.327 

(1)627,907 


Balance,  surplus $3,621,869     $1,519,464        $497,553 

OFFICERS. — Pres.,  George  W.  Stevens,  Richmond,  Va.;  1st  V.-P.. 
Decatur  Axtell;  V.-Ps.,  C.  E.  Doyle,  H.  T.  Wickham  and  F.  M.  Whitaker: 
Sec.-Treas.,  James  Steuart  MacKIe;  Comptroller,  L.  F.  Sullivan. 

Directors — Frank  Trumbull,  Chairman;  Edwin  Hawley,  Frank  A.  Van- 
derlip.  T.  P.  Shonts,  H.  E.  Huntington,  F.  W.  Scott,  Decatur  Axtell, 
George  W.Stevens  and  James  H.  Dooley.  N.  Y.  office.  71  B'way. —  (V.91, 
p.  1574,  1629,  1765;  V.  92,  p.  117.  260.  394.  525,'8S0.  1178.  1242,  1700.) 

CHESAPEAKE  &  OHIO  RY.  OF  INDIANA.— Owns  Cincinnati,  Ohio,  to 
Indiana-Illinois  State  line,  261.66  miles;  leases  Hammond  Belt  Ry.,  3.04  m.; 
trackage  rights,  19.97  m.;  total  operated,  284.67  miles.  Incorp.  in  Indiana 
July  2  1910  as  successor  to  Chicago  Cln.  &  Louisv.  RR.,  sold  in  foreclosure 
June  23  1910.  V.  91,  p.  93,  37;  V.  90,  p.  1675,  1424,  1362.  Stock  auth., 
$5,000,000.  and  bonds,  $30,000,000,  dated  July  1  1910  (present  issue 
$5,279,000),  all  owned  by  Ches.  &  Ohio,  and  deposited  under  its  new 
mortgage  authorized  April  29  1911.  Earnings  included  in  Ches.  &  Ohio. 
V.  91,  p.  802;    V.  93,  p.  104. 

CHESAPEAKE  WESTERN  RY.— Owns  North  River  Gap,  Va.,  to 
Bridgewater,  14  m.;  leases  for  99  years  from  May  1  1902  Chesapeake  & 
Western  RR.,  Bridgewater  to  Elkton,  27  m.;  total,  41  m.  Projected  to  tide- 
water on  Chesapeake  Bay,  and  westerly  into  West  Virginia  coal  fields,  of 
which  14  m.,  from  Bridgewater  to  North  River  Gap,  Is  completed.  In  1908 
all  the  stock  and  bonds  were  acquired  by  W.  E.  D.  Stokes.  V.  86.  p.  1041. 

Stock  authorized,  $50,000,000;  outstanding,  $1,419,600:  of  which  $608.- 
400  is  pref.  Ches.  &  West.  RR.  has  $533,500  common  and  $31,300  pref. 
stock  outstanding.  C.  W.  Ry.  mtge.  of  1901.  V.  73.  p.  899,  1356.  Year 
ending  June  30  1910  (41  miles),  gross,  $77,131;  net.  $21 .151;  other  income 
$34,000:  int.  on  bonds,  $56,794  (not  paid);  taxes,  rentals,  &c,  $42,314: 
bal.,  def.,  $43,957.  Pres.,  W.  E.  D.  Stokes,  The  Ansonia,  N.  Y.:  Sec.  and 
Treas.,  W.  H.  Hall.— (V.  78,  p.  2383;  V.  86,  p.  980.  1041,  1284.) 

CHESTERFIELD  &  LANCASTER  RR.— Owns  Cheraw,  S.  C,  to  Page- 
land,  38  miles,  an  extension  of  18  m.  from  Ruby  towards  Lancaster  being 
completed  July  1907.  Bonds  (limited  to  $750,000)  are  Issuable  at  $5,000 
per  mile.  V.  81,  p.  1790.  There  were  June  30  1908  $67,000  debenture  6s 
outstanding.  Stock,  $500,000,  a  majority  being  acquired  in  June  1909  by 
the  Seaboard  Air  Line  Ry.;  par,  $25.  For  year  ending  June  30  1910,  gross, 
S70.984;  net,  $33,866;  int.,  taxes,  &c,  $22,292:  bal.,  sur.,  $11,574.  Pres., 
C.  H,  HIx;  Treas.,  R.  L.  Nutt.—  (V.  89,  p.  40.) 

CHESTNUT  HILL  RR.— Owns  from  Gcrmantown  to  Chestnut  Hill.  Pa., 
4  m.;  being  double-tracked  May  1902.  Re-leased  In  1896  to  Phlla.  &  Read. 
Ry.,  the  rental  being  reduced  from  12%  to  6%  on  stock,  the  latter  being  In- 
creased In  June  1902  from  $120,650  to  $195,650.— (V.  75,  p.  76.) 

CHICAGO  &  ALTON  RR.— (Sec  Map  Toledo  St.  Louis  &.  Western.)  — 
ROAD. — Chicago  to  St.  Louis.  Kansas  City.  &c,  in  all  998  miles. 


Road  owned —  Miles. 

Mexico,  Mo.,  to  Cedar  City,  Mo..   50 
Roodhouse,  111.,  to  Kan.  C,  Mo. .251 
Bloomlngton  to  Wann,  via  Jack- 
sonville,   Godfrey    and    Upper 

Alton  (all  In  Illinois) 158 

Trackage  to  Peoria,  III.,  &c 17 


Road  owned —  Miles. 

Chicago  to  East  St.  Louis.  Ill 280 

Sherman,  111.,  to  Grove,  111 5l 

Eldrcd  to  Barnett 49 

Coal  City  Line,  Ind 27 

Dwlght,  111.,  to  Washington  and 

Lacon,    111 81 

lies  to  Murrayvillc,  111 34 

Total  owned  and  operated  July  1  1910  (210  m.  double  tracked) 998 

Also  operates,  jointly  with  Clev.  Cln.  Ch.  &  St.  L.,  from  Wann  to  East 
St.  Louis,  18  m., and.  with  Atch.  T.  &  S.  Fe,  from  Jollet  to  Pequot,  20  m. 
The  stock  of  the  Peoria  Ry.  Terminal  Co.  Is  owned  by  the  Chicago  &  Alton 
and  Chlo.  R.  I.  &  Pac.  Ry.,  which  guarantee  the  (irst  mtge.  bonds  ($1,500,- 
000  auth.  issue)  and  $280,000  2d  mtge.  bonds.  V.  81.  p.  1099:  V.  83,  p. 
752.  1171.  1291;  V.  84,  p.  451:  V.  85.  p.  159. 

In  Oct.  1910  acquired  the  Toluca  Marquette  &  Northern  RR..  Rutland 
to  McNabb.  111..  20.8  m.;  McNabb  toward  Granville,  111.,  4.28  m.;  Broadus 
to  Henry,  111.,  5  m.,  &c;  total,  31  miles.     V.  91,  p.  1024. 

ORGANIZATION. — The  (old)  railway  company  was  organized  in  April 
1900  and  purohascd  substantially  all  the  stock  of  the  Chic.  &  Alton  Railroad. 
The  two  were  consolidated  in  1906  per  plan  V.  82,  p.  451,  the  Railway 
changing  its  name  to  the  C.  &  A.  Railroad.     V.82.  p.  160;  V.70.  p.  686.  995. 


STOCK. — The  cumulative  4%  participating  and  prior  lien  stock  is  enti- 
tled, in  addition  to  prior  right  to  accumulative  dividends  at  the  rate  of  4% 
per  annum,  to  receive  additional  dividends  equal  to  the  rate  of  dividends 
declared  on  the  common  stock  of  the  consolidated  company.  In  Aug.  1907 
the  Toledo  St.  Louis  &  Western  purchased  from  the  Rock  Island  the  con- 
trolling interest,  viz.,  $14,420,000  com.  and  $6,380,000  pref.  stock.  V.  88. 
p.  468.  529,  792.     Union  Pac.  owns  $10,343,100  pref.  stk.    V.  84.  p.  1484. 

DIVIDENDS. — Semi-annual  dividends  of  2%  on  pref.  and  participating 
and  prior  lien  stocks  paid  July  1906  to  Jan.  1911.  incl.,  and  in  Aug.  1908 
1%  and  in  Feb.  and  Aug.  1909  and  Feb.  1910  2%  each  extra  on  participat- 
ing stock;  July  1912,  none.  V.  93,  p.  44.  Dlv.  on  common,  1%.  paid 
Aug.  15  1908;  1909.  4%  (F.  &  A.)  ;  1910.  Feb.,  2%;  none  since.  V.  91. 
p.  214. 

BONDS.— First  lien  (old  Ry.)  3  Ms  of  1900.  V.  71.  p.  1021;  V.  82.  p.  4.51. 

The  Railroad  (old)  mtge.  securing  the  3s  of  i899  will  provide  funds  for  im- 
provements and  extensions.  Bonds  in  excess  of  $40,000,000  were  to  be 
issuable  thereunder  on  vote  of  two-thirds  of  stockholders  for  extensions  of 
not  over  500  miles  main  track,  at  not  exceeding  $20,000  per  mile,  to  fund 
leased  line  rental  obligations  and  for  future  betterments  not  to  exceed 
$5,000,000,  at  not  over  $1,000,000  per  annum,  from  Jan.  1  1900.  In  July 
1910  $45,350,000  were  outstanding.  V.  69.  p.  178;  V.  69.  p.  26.  129.  541: 
V.70.  p.  429.  739,995;  V.  79.  p.  21 1,  967:  V.  84.  p.  480.  507.  626.  803.  809: 
V.  88.  p.  99.  293.     Joint  equip,  notes,  $28,500,  1911  to  Dec.  15  1912. 

In  Mch.  1910  $2,500,000  3-year  5%  secured  notes  were  sold,  secured  by 
deposit  of  $3,500,000  "equipment  and  improvement"  5%  bonds.  Into  which 
the  notes  are  convertible  at  par.     Notes  are  subject  to  call  at  par   after 
March  15  1911.     (V.  90.  p.  697,  771.  1296.  1424.) 
Purposes  for  which  the  $18,000,000  New  Equip.  &  Imp.  Bonds  are  Issuable 

To  be  issued  pledged  as  collateral  for  $2,500,000  note  Issue $3,500,000 

To  retire  60%  of  equipment  trusts  maturing  in  1910-19 2,940,000 

To  retire  15-year  5%  debenture  bonds 1.666,000 

Betterments,  &c.  but  not  exceeding  $3,000,000  to  Mch.  1913-.  9,894.000 

LATEST  EARNINGS.— J 1910-11- -Gross,  $13,305,496;  net.  $3,382,729 
11  mos.,  July  1  to  May  31. 11909-10- -Gross,     12,259,689;  net.    3,873.155 

REPORT. — For  year  ending  June  30  1910  was  in  V.  91,  p.  1154. 

1909-10.  1908-09. 

Gross  earnings... $13,358,475     $12,500,682 

Operating  expenses 8.640.207         7,408.598 


Net  earnings. S4, 718,268 

Net  income $4,704,206 


Hire  of  equipment  and  rental 

Taxes 

Interest  on  bonds,  &c 

Dividends  on  guaranteed  stocks. 
Dlscount  on  securities  written  off 

Dividends  on  prior  Hen  stock (6%) 52,758 

Dividends  on  preferred  stock  (4%) 781.760 

Dividends  on  common  stock (2%) 390,856 


443.169 

447,434 

2,457,995 

241.024 

42.596 


$5,092,084 

$5,186,101 

367.537 

380.153 

2.531,126 

241.024 

291.065 

(8%)  70. 344 

781.760 

(4%)781.712 

Balance,  deficit... $153,386  S25S.620 

OFFICERS. — Chairman  of  Board,  Thomas  H.  Hubbard:  Pres.,  Theo.  P. 
Shonts;  V.-P.,  Edwin  Hawley,  W.  L.  Ross  and  F.  W.  Morse:  Chairman 
Executive  Committee,  Thos.  H.  Hubbard;  Treas.,  F.  H.  Davis;  Sec.  and 
Tilden,  Wm.  G.  Bcale  and  H.  E.  Huntington. —  (V.  93,  p.  44.) 

Directors. — F.  P.  Frazier,  J.  J.  Mitchell.  Edwin  Hawley.  Thomas  H. 
Hubbard,  Theo.  P.  Shonts,  Geo.  H.  Ross,  Joy  Morton,  F.  H.  Davis,  Edward 
Tilden.  Wm.  G.  Beale  and  H.  E.  Huntington.— (V.  93,  p.  44.) 

CHICAGO  BURLINGTON  &  QUINCY  RR.— (See  Map.)—  ROAD.— Op- 
erates a  great  system  of  roads  extending  from  Chicago  westerly,  reaching  St. 
Paul  and  Minneapolis,  Minn.;  St.  Louis  and  Kansas  City.  Mo.:  Omaha,  Neb.; 
Denver,  Col.;  Cheyenne.  Wyo.;  Black  Hills.  S.  D.,  and  Billings,  Mont.  The 
accompanying  map  shows  clearly  the  system,  viz.  (in  miles): 

Lines  east  of  Missouri  River 4,3501  Lines  leased 215 

Lines  west  of  Missouri  River 4, 402   Narrow-gauge  lines 73 

Total  operated  June  30  1910.. 9.040 

In  Dec.  1908  $23,657,500  of  the  $31,000,000  Colorado  <fc  Southern  com. 
stock  (practically  a  controlling  Interest)  was  acquired,  affording  connec- 
tions with  the  Gulf  of  Mexico,  the  C.  &  S.  system  including  trackage  aggre- 
gating 2.769  miles.  V.  87.  p.  1663;  V.  88,  p.  157,  685.  Extension  from 
Klrby  to  Thermopolis.  Wyo.,  11  miles,  was  opened  May  1910,  and  a  further 
extension  of  94  miles  to  the  Powder  River  Is  under  construction,  in  addition 
to  30  miles  Scrlbner  to  Fromberg.  Mont.,  and  25  miles  Hudson  to  Greeley, 
Col.  Lincoln  to  Cobb,  Neb.,  7  m.,  added  June  1910:  Herrin  to  Metropolis, 
54  m.  (38  constructed.  16  leased),  put  In  operation  Oct.  1910. 

ORGANIZATION,  &c. — This  was  a  consolidation  In  July  1875  cf  the 
Chicago  Burl.  &  Quincy  In  Illinois  and  the  Burlington  &  Missouri  River  In 
Iowa.  Numerous  subsidiary  and  other  lines  have  since  been  merged  in 
the  C.  B.  &  Q.,  among  them  Chicago  Burlington  &  Northern,  Kansas  City 
St.  Joseph  &  Council  Bluffs,  Hannibal  <fc  St.  Joseph,  Burl.  &  Missouri.  &c. 
Sioux  City  &  Western  Ry..  229  m.,  was  merged  Dec.  1908.     V.  87,  p.  317. 

In  1901  $107,613,500  of  the  S110.S39.100  stock  was  exchanged  for  the 
Joint  20-year  4%  bonds  of  the  Gt.  Northern  and  Northern  Pacific,  secured 
by  the  deposit  of  the  stock  In  trust,  on  the  basis  of  $200  In  bonds  for  $100 
stock.  See  circular.  V.  72.  p.  S71,  and  application  to  list,  V.  73,  p.  293. 
and  description  of  bonds  under  Great  Northern. 

CAPITAL  STOCK. — The  stock  has  been  Increased  for  the  acquisition  of 
new  lines,  retirement  of  over  $15,000,000  convertible  debentures,  &c;  In 
1880  a  20%  distribution  was  made.     See  "Organization"  above. 
DIVS.     1   '98.  '99  to  Sept.  "01.  '02  to  July  '07.  Oct.  '07.    '08  to  July  191 1. 
Per  cent  I   5H         6  yearly.  7  yearly.  S  8y'ly(Q-J). 

BONDS. — In  April  1909  the  holders  of  bonds  of  various  Issues  (marked 
"x"  above)  were  offered  the  option  of  exchange  for  general  mortgage  4% 
bonds  on  certain  terms.  V.  8S,  p.  1060.  1127,  1559;  V.  89,  p.  40.  720, 
1141.  The  general  mortgage  bonds  ($300,000,000  auth.  Issue,  Interest  not 
to  exceed  5%)are  a  first  lien  on  about  3,401  miles  of  road,  and  on  retirement 
of  the  outstanding  underlying  bonds,  for  which  bonds  are  reserved  as  below 
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RAILROAD  COMPANIES 
[For  abbreviations.  Ac,  see  notes  on  first  page] 

Chicago  Burlington  &  Quincy   (Concluded)  — 

Sinking  fund  mortgage  4s  drawn  at  100 o&r 

Sinking  fund  4s  (So  W  I)lv)  drawn  at  100 c'&r 

Denver  exten  (coll  tr)  bonds  s  f  drawn  at  100.NB.C* 
x  Debentures  for  Hannibal  &  St  Joseph  stock.  .  .  .c* 
x.N'ebraskaext  J20.000  pralsl  not  drawn). NB.o'ir 
[B  A  Mo  RR  In  NcblLand  gr  s  f  drawn  at  100. NB 
xCons  M  314.000 .000/  do  drawn  since  1908- -  - 
Nod  &  Tar  Val  RHs  1st  mtgs  s  f  (drawn  at  par) .  _  c* 
xKep  Val  1st  M  guar  (red  at  par)  s  f  $14,000  yrly_-C 

Chic.  &  E  111— Pref  stk  6%  non-cum($15.o00.000  p  m) 

Danville  &  Grape  Creek  RR — 1st  M  assumed o* 

Pint  mortgage  extension c* 

Consolidated  mortgage  (for  $5,948,000)  gold._Cc.c* 

Collateral  trust  bonds  sinking  fund c* 

General  consol  and  1st  M  $30.000.000 Ce.c'&r 

Chlo  &  Ind  Coal — 1st  M  $25,000  p  m  assum.  .Mp.c* 
Evansvllle  Terre  Haute  &  Chicago  Income  mortgage 
Refund  &  Imp  M  (text)  g  red  at  102M--Ba.xc*&r* 

Evansv  &  T  H  1st  conso  Idatcd    M  gold F.c* 

Mount  Vernon  Branch  mortgage  gold F.c* 

Sullivan  Co  Coal  Branch  mortgage  gold F.C 

First  general  mtgc  for  $7,000,000  gold F.c* 

Refunding  mortgage  $1,2X4,000  red  par N 

Evansvllle   &  Ind   1st  M  gold  guar F.c* 

Cons  M  ($2,500,000)  g  gu  p  &  1  (end)  E&TH  F.c* 

Car  trusts  Including  Int  Apr  '11  due  $10,921  mtbly. 

C  <&  E !  Equip  bonds  Ser  C  &  D  due  S08.000  semi-an 

do     Series  E  due  $125,000  s-a  (V  81  p  1043)  -Ba 

do     Series  F  due  $220,000  s-a  (V  82  p750)..Ba 

do     Series  G  due  $124,000  s-a  (V  86  p  1284) -Ba 

E&TH  equip  bonds  Series  B  due  $20,000  s-a._Ba 

do         Series  C  due  $60,000  s-a  ( V  82.  p  627) . . Ba 

Chicago  &  Erie — 1st  M  g  int  guar  till  prln  pald.-Ce.c* 

Income  bonds  for  $10,000,000  5%  non-cum N 

Terminal  first  mortgage  gold 

Chicago  &  Grand  Trunk— See  Grand  Trunk  West  Ry 

Chicago  Great  Western — Common  stock  $46,000,000 
b  $725,000  and  c  $6,581,000,  canceled,  not  Included 
i  $64,000;  k  $684,800.  x  See  option  of  exchange  for 
Of  which  In  treasury  Apr.30  '11.  $$2,000:    *  SI. 277 
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Iload 
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370 

1.471 
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90 
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14 

191 

817 
176 
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144 

25 

199 

"54 
134 


249 
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genera 
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Date 
Bonds 


1879 
1881 

ISM 

1 883 

I  ss? 

(1878 

\1878 

1880 

1879 

IX  so 
1881 
1884 
1887 
1887 
1885 

1SS1 

1905 
1881 
1883 
1890 
1892 
1911 
1884 
ISSti 
1903 
1905 
1905 
1906 
1907 
1905 
1906 
1890 
1890 
1888 


31.000 
1  M  4s 


Par 

Value 


$1,000 

1 .000 

100   Ac 

1.000 

1.000    &e 

600  <tc 

600   «5ec 

1 .000 

600   &c 

100 

1.000 

1.000 

1 .000 

1.000 

1.000  &c 

1,000 

1.000 

1.000  Ac 

1.000 

1.000 

1.000 

1.000 


1,000 
1.000 


1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000  &c 


100 

e  $4,461 

V.  88. 


Amount 
Outstanding 


Rate 
% 


c$.">.'»21,000! 

d3. 010. 200 

e7 .310.200 

8.510.000 

123. 1 34.000 
K  13.34  5. 200  ] 

i62.000 

k932.800 

See  text. 

97.000 

91.000 

2.730.000 

27.000 

19.855.000 

4.626.000 

H  50.000 

J15.132.000 

3,000.000 

375,000 

450,000 

3.175.000 

See  text. 

647.000 

1.853.000 

218,432; 

476.000 

1.000. 000  i 

1.980.000i 

1,612,0001 

140,000 

540,000 

12,000.000 

10.000.000 

300,000 

45.246.713 
,200:  f$6.3 
p.   1060.   11 


4 
4 

4 
5 
4 
6 
6 
7 
6 

In  1910 
6 
6 

6g 
6g 
5 
5 
6 

4  g 
6  g 
6  g 

5  g 
5  g 
4 

6g 
6g 


4H 
4H  e 
4H  g 
5  g 

4H  g 

4M  e 

5g 

T 

5g 


07.000  In 
27.  1559: 

t  Mostly 


When 
Payable 


ft 

fc 

<* 
ft 
ft 
ft 

ft 
ft 
<fc 
Q-J 
& 
& 

A 
ft 
ft 
& 
ft 
dc 
ft 
ft 
ft 
ft 
ft 
ft 
& 


sinking  f 
V.  89.  p. 
owned  by 


Last  Dividend 
and  Maturity 


Oct    1  1919 

Sept  1  1921 

Feb    1  1922 

May  1  1913 

May  1  1927 

July  1  1918 

July  1  1918 

Junel  1920 

July  1  1919 

July  1  101] 

May  1  1920 

Deo   1  1931 

Oct    1  1934 

Feb   1  1912 

Nov  1 1937 

Jan    1  1936 

May  1  1920 

July  1  1955 

July  1  1921 

Apr   1  1923 

Apr   1  1930 

Apr   1  1942 

July  1  1931 

July  1  1924 

Jan    1  1926 

To  April  5  1913 

To  Jan  1  1915 

Feb  '12-Aug'15 
12-Feb  '16 
11-Oct  '17 
12-Feb  '15 
12-Feb  '16 

May  1  1982 

Oct    1  1982 

July  1918 


Feb 
Oct 
Feb 
Feb 


und    (canceled) 
40. 
Erie  Railroad 


Places  Where  Interest  and 
Dividends  are  Payable 


Bank  of  Com  N  T:  ft  Boa 

do 

do 

do 

do 

do 

do 

do 

do 

Bank  of  Commerce. 

Boat 

do 

do 

Second  Nat  Bank. Boston 

Bank  of  Commerce. 

Boat 

Hanover 

Nat  Bank, 

N  Y 

Central 

Trust   Co. 

N    Y 

Fourth    Nat   Bank. 

N  Y 

Central 

Trust   Co. 

N    Y 

do 

do 

do 

do 

Metropolitan  Tr  Co. 

N  Y 

Farmers' 

L  &  Tr  Co 

N  Y 

Bankers' 

Trust  Co, 

N   Y 

Bankers 

Trust   Co. 

N   Y 

do 

do 

do 

do 

Bankers 

Trust  Co 

New  York 

Bankers 

Trust  Co, 

N  Y 

do 

do 

First  Nat  Bank.  Chicago 

Blair    & 

Co.    New 

York 

do 

do 

do 

do 

Bankers' 

Trust  Co. 

N  Y 

Blair  4  Co.  New  York 

do 

do 

Erie  Railroad,  New 

York 

Erie  Railroad,  New  York 


g  $9,527,000; 


noted,  will  be  a  first  Hen  on  the  entire  mileage  owned,  aggregating  8,599 
miles.     The  generals  have  been  Issued  or  are  Issuable    as    follows    (see  V. 
86.  p.  1342.  1466;   V.  88.  p.  504.  685;   V.  92,  p.  525): 
Reserved  to  retire  outstanding  bonds  of  previous  Issues  aggre- 
gating  $167,565,000    (of   which   $17,428,300   were   held   In 

various  sinking  funds) $  177,000,000 

Issuable  for  reimbursing  the  treasury  for  outlays  already  made 

by  It  for  betterments  and  additions  ($22,000,000  sold) 45,000,000 

Issuable  for  additions,  Improvements  and  betterments  of  and 

to  the  mortgaged  property  (of  which  $13,724,000  sold) 78,000.000 

In  Jan.  1909  $20,000,000  general  4s  were  sold,  of  which  $13,724,000  were 
used  to  purchase  $23,657,000  Colorado  &  Southern  common  stock,  and  in 
Feb.  1911,  $8,000,000.     V.  88,  p.  685;    V.  92,  p.  525. 

The  Iowa  Division  bonds  are  a  first  mtge.  on  the  main  line  In  Iowa  from 
Burlington  to  East  Plattsmouth,  on  the  Missouri  River,  272  miles,  and  on 
621  miles  of  branches  and  86  miles  of  second  track.  These  bonds  have  a 
sinking  fund  of  1  M%  ($203,800)  yearly,  for  which  the  4s  are  subject  to  call 
at  100  and  the  5s  at  105.  The  single  main  line  and  branches  covered  "shall 
not  exceed  In  the  aggregate  900  miles,"  at  $16,000  per  mile;  on  second  track 
additional  $14,000  per  mile.     V.  65,  p.  462. 

The  Nebraska  Extension  bonds  of  1887  are  issued  at  $20,000  per  mile  for 
single  and  $10,000  per  mile  for  second  track  on  not  exceeding  1,500  miles. 
Now  a  direct  first  lien.     Abstract  of  deed,  V.  45,  p.  441;   V.  85,  p.  721. 

Burlington  &  Missouri  RR.  in  Nebraska  consol.  mtge.  of  1878  is  now  a 
first  mtge.  or  first  coll.  Hen;  they  are  subject  to  call  for  the  sinking  fund  at 
par;   the  "exempt"  bonds  since  1908;   $275,400  retired  In  1911. 

EARNINGS.— 11    mos.J1910-ll--Gross,  $81,284,819;  net,  $27,024,256 
July  1  to  May  31.         U909-10- -Gross,    80,769,043;  net,    23,132,622 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  Report  for  1909-10 
was  In  V.  91,  p. 1242,  1259  (see  also  editorial,  page  1216) ,  showing  results: 


1909-10.  1908-09. 

Average  miles 0.023  9,023 

Freight    - $58,224,537  $52,240,921 

Passenger 22,380,305     19.585,305 

Mail  and  miscellaneous .  .     7.264.675       6.786,403 

Gross  earnings $87,869,517  $78.612,629 +$9,256,888 

Operating  Income  after  taxes $21,723,533  $21,376,207     +$367,326 

Other  Income 2,523,694  943,847    +1,579.847 


Inc.  or  Dec. 

h$5,983".6l6 

+  2,795.000 

+  478.272 


Total  income -.-$24,247,227  $22,320,054 +$1,927,173 

Interest  and  sinking  fund $10,938,481     $9,948,973     +$989,508 

Betterments 3.329,006       2,237.081    +1,091.921 

Dividends  on  stock  (8%) 8.867.128       8,867.128    

Balance,  surplus ..  $1,112,612     $1,266,872    —$154,260 

DIRECTORS.— Darius  Miller  (Pres.),  Geo.  B.  Harris.  Chicago,  111.;  J.J. 
Hill,  Howard  Elliott,  St.  Paul,  Minn.;  James  N.  Hill,  Geo.  C.  Clark, 
W.  P.  Clough,  Edw.  T.  Nichols,  Norman  B.  Ream,  Geo.  F.  Baker  and 
Samuel  Thorne,  N.  Y.— (V.  92.  p.  525,  1374,  1435,  1635,  1700.) 

CHIC.  CINCINNATI  &  LOUISV.  RR.— See  Ches.  &  Ohio  Ry.  of  Indiana. 

CHICAGO  &  EASTERN  ILLINOIS  RR.— (See  Map  St.  L.  &  San  Fr.)— 

Operates  road  (double  track  to  Danville  Jet.,  106  m.)  from  Chicago,  111.,  to 

Terre  Haute.  Ind.,  and  bituminous  coal-fields;  also  toJThebes  and  Joppa,  111. 

Lines  Owned  in  Fee —  Miles. 

Dolton  to  Danville.  Ill 107 

Danville.  111.,  to  Brazil,  Ind 61 

Momence  Jet.,  111.,  to  Brazil,  Ind.  130 
Danville  Jet.,  111.,  to  Thebes,  111.277 

16 
11 
::i 
46 
]  1 
7 
62 
20 


Evansville  to  Terre  Haute 109 

Branches  to  Mt.  Vernon,  &c 50 

Evansville  Belt 5 

Other 2 

Controlled  and  operated — 
Ev.  &  Ind.  RR.,  Evansv.  to  Terre 

Haute  via  Worthlngton,   dec.  146 

Other  Trackage,  &c. — 

Pana,  111.,  to  East  St.  Louis 85 

Chicago  to  Dolton.  Ch.  &  W.  Ind.  17 
Otter  Creek  Jet.  to  Terre  Haute..  6 
Other  lines. 38 


Total  operated  July  1911  ...1,275 
Double  track. 177 


Joppa  Jet.  to  Joppa,  111 

Clssna  Jet.  to  Clssna  Park,  HI 

Rossvllie  Jet.  to  Sidell  Jet..  111.. 

Peroy  Jet.  to  La  Crosse,  Ind 

Mllford  Jet..  111.,  to  Freeland.  Ind 
Coal  Bluff.  Ind.,  to  Casey,  Ind.. 
Woodland.  III.,  to  Villa  Grove... 

Flndley.  111.,  to  Pana 

Branches  to  Coal  Mines 15 

Rossvllie  Jot.  to  Judyvllle,  Ind..   14 
Hunt's  Extension 7 

Also  leases  to  other  companies  Rockvllle  extension,  23  miles. 

HISTORY.  LEASES,  &c. — In  August  1902  the  St.  Louis  &  San  Fran, 
acquired  the  greater  part  of  the  stock,  as  said  below.  Stockholders  voted 
July  19  1911  to  merge  the  Evansvllle  &  Terre  Haute,  theretofore  controlled. 
See  STOCK  below. 

The  Cnlcago  &  East.  111.  owns  $1,000,000  stock  of  Chic.  &  Western  Ind. 
Special  lease  of  Chicago  freight  terminals,  V.  78,  p.  819. 

STOCK. — Com.  stock  outstanding  was  $7,217,800  ($15,000  p.  m.);  pref.. 
$8,830,700.  In  addition,  $6,408,300  com.  and  $161,300  pref.  were  held  In 
trust  by  Trust  Co.  of  America  In  July  1911  as  a  part  of  "trust  assets"  under 
agreement  dated  July  1  1905,  for  Improvements,  acquisitions  or  refunding, 
to  be  terminated  on  satisfaction  of  the  St.  L.  &  S.  F.  stock  trust  agreements 
below  referred  to.     V.  85.  p.  1001. 

Stockholders  voted  July  19  1911  to  Increase  the  authorized  common  and 
pref.  stock  to  $15,000,000  each  to  merge  the  Evansvllle  &  Terre  Haute  and 
Evansvllle  Belt,  the  E.  &  T.  H.  com.  and  pref.  stock  to  receive  83  1-3%  in 
C.  ft  E.  I  .pref.,  calling  for  $4,392,264  pref. Jand  increasing  total  amount  of 

J  ret.  stock  issued  to  $13,384,263  (the  E.  <fc  T.  pref.  to  have  the  option  until 
an.  1  1912  to  take  E.  &  T.  H.  refunding  bonds  In  exchange  at  par);  re- 
mainder reserved  for  new  mileage  at  $10,000  per  mile.  V.  92.  p.  1374, 
1435:  V.  93,  p.  229. 

In  Aug.  1902  the  St.  Louis  &  San  Francisco  RR.  gave  in  exchange  for  the 
common  and  pref.  stock  Its  stock  trust  certificates  at  the  rate  of  $100  thereof 
for  each  $100  share.  V.  75,  p.  289.  In  Jan.  1905  all  of  the  $7,217,800 
common  and  $6,211,700  of  the  $8,992,000  pref.  had  been  exchanged  on  this 
basis.  The  St.  Louis  &  .San  Fran,  has  the  option  to  retire  the  trust  certifi- 
cates at  any  time  at  $250  per  $100  com.  stock  trust  certificate  and  $150  per 
$100  pref.  stock  trust  certificate,  payable  in  gold,  and  obligates  Itself  to  pay 
off  entire  Issue  in  40  years  from  July  1  1902  at  same  rates,  meanwhile  obli- 
gating itself  to  pay  10%  dividends  on  the  com.  and  6%  on  the  pref.  trust 


certificates,  respectively,  these  amounts  being  equivalent  to  4%  on  the 
principal  sum  to  be  eventually  received  In  payment  therefor.  Upon  failure 
to  pay  any  dividend  within  30  days  after  demand  therefor,  any  holder 
may  surrender  the  certificates  to  the  trustee  and  receive  the  shares  repre- 
sented thereby.  V.  75,  p.  289,  393,  1031:  V.  82.  p.  48.  A  majority  of 
common  stock  trust  certificates  were  in  1905  exchanged  for  certificates  In 
denominations  of  $1,000  each,  representing  4  shares  of  common  stock,  bear- 
ing 4%  int..  and  payable  in  1942  at  face  value.  See  form,  V.  80.  p.  1856. 
DIVS.  (%)— V02.  '03.  '04.  '05.  '06.  '07.  '08.  '09.  '10.  1911. 
On  preferred}  6  6  6  6  6  6  6  6  6  1H,1«,  1H.  - 
On  common.J    66858     10     10       78  

BONDS. — The  general  consol.  and  first  mtge.  of  1887  (trustee.  Central 
Trust  Co.)  provides  for  the  retirement  of  $6,307,000  prior  bonds  and  for 
issue  of  bonds  on  new  road  at  $18,000  per  mile  for  single  track:  also  for  bonds 
for  equipment  at  $7,000  per  mile  and  for  double  track  at  $8,000  per  mile. 
In  1897  the  gen.  consols  were  limited  to  $30,000,000.  See  V.  64.  p.  1088; 
V.  78,  p.  1446;  V.  79,  p.  1331;  V.  80.  p.  1728;  V.  84.  p.  1550;  V.  85.  p. 
1645.  Series  C  equipment  bonds  mature  $53,000  s-a.  J.-J.;  Series  D, 
$15,000  J.-J.;   Series  E,  $125,000  F.-A.;   Series  F.  $220,000  F.-A. 

Of  the  refunding  and  Improvement  gold  4s  of  1905  ($55,000,000  auth. 
issue),  $5,244,000  are  reserved  for  additions  and  improvements,  Including 
equipment,  and  $34,626,000  to  retire.  $  for  $.  $30,000,000  gen.  consol.  and 
1st  5s  of  1937,  Issued  and  issuable,  and  $4,626,000  Chicago  &  Ind.  Coal  5s. 
V.80,  p.  1424;   V.  81,  p.  1436;   V.  88.  p.  451:   V.  90.  p.  558;   V.  92,  p.  117. 

The  Evansv.  &  T.  H.  refunding  4s  of  1911  (limited  to  $1,284,009)  are 
Issuable  in  exchange  for  E.  &  T.  pref.  stock  at  par  under  the  option  given 
them  on  consolidation.     V.  93,  p.  229. 

EARNINGS.— 11    mos.,/1910-11.. .Gross,  $11,375,883;  net.  $3,607,925 
July  1  to  May  31.         \  1909-10- .-Gross.    10.809.617;  net.    3.433.115 

REPORT. — For  1909-10  was  In  V.  91,  p.  1243.  showing  on  966  miles: 

Years  ending  June  30 —  1909-10.  1908-09.  1907-08- 

Operating  revenue $11,750,356  $10,269,619  $10,742,731 

Operating  Income    (after   taxes) 3.434,248       3.060.971       3,029,352 

Net  (including  other  Income) 4,176.870       3,646.574       4,018.851 

Interest  and  rentals 3.001.080       2.951.403       2.882.624 

Dividend  on  preferred  stock  (6%).-.         529.842  529.842  529.842 

Dividend  on  common  stock (8)577.424      (2)144.356    (10)721.780 

Balance  for  year.. sur.$6S,524    sur.$20.973  def.$115,394 

OFFICERS. — Chairman  Exec.  Comm.  and  Board.  B.  F.  Yoakum,  N.  Y.; 
Pres.,  B.  L.  Winchell,  Chicago:  V.-P..  C.  W.  Hillard,  N.  Y .;  Sec.,  J.  S. 
Ford,  Chicago;  Treas.,  J.  P.  Reeves,  Chicago.  N.  Y.  office,  71  B'way. — 
(V.  90.  p.  559;  V.  91.  p.  1243;  V.  92,  p.  117,  1374,  1435;  V.  93,  p.  229. 1 

CHICAGO  &  ERIE  RR. — (See  Map  Erie  RR.) — Owns  from  Marlon.  O.. 
to  Hammond,  Ind.,  249  miles,  and  leases  trackage  over  Chicago  &  West  Ind. 
to  Chicago,  20  miles.     Erie  RR.  Co.  owns  entire  $100,000  stock. 

BONDS. — The  first  mortgage  (trustees,  Central  Trust  Co.  and  Edward 
Daniels)  covers  249  miles  of  road,  the  contract  with  the  Chicago  &  Western 
Indiana,  $1,000,000  of  that  company's  stock  and  $240,000  stock  of  Chicago 
Belt  Ry.     See  abstracts,  V.  51.  p.  911;  V.  61.  p.  750. 

EARNINGS.— 11    mos../1910-ll Gross.  $4,844,703:  net.  $786,243 

July  1  to  May  31.         U909-10 Gross.    4.712,410;  net,    924,195 

For  year  ending  June  30  1910,  gross.  $5,152,167:  net,  $1,067,784:  other 
Inc.,  $92,778;  int..  taxes,  &c.  $1,196,394;  imp.,  $19,598;  baL.def..  $55,430. 


(See  Map.) — Forms  the  "Corn 
Belt"  route,  radiating  from  Oelweln,  la.,  northerly  to  St.  Paul,  easterly  to 
Chicago  and  southerly  and  westerly  to  Kansas  City  and  Omaha: 


CHICAGO    GREAT    WESTERN    RR.- 

tn,  la.. 


Lines  owned  (total,  751  miles).   Miles. 

Chicago  to  St.  Paul 400 

Oelweln  to  St.  Joseph.- 290 

Bee  Creek  to  Beverly 23 

Sumner  to  Waverly 22 

Mantorvllle     and     Cedar     FaUs, 

branches 14 

Leavenworth  to  Kansas  City 2 

Trackage  (total,  75  miles)  — 

St.  Paul  to  Minneapolis 11 

Chicago  Terminals 10 

Galena  Jet.,  111.,  to  Dubuque.  la.   14 

Des  Moines  Terminals.. 3 

Beverly  to  Kansas  City 28 

St.  Joseph,  Mo.,  to  Bee  Creek 9 


Operated  under  agreement .       Miles. 

Mason  Cy&  Ft.Dodge.386  m..vlz.: 
Oelweln.  la.,  to  Coun'l  Bl'ffs.    259 
Hayfield,Mlnn.,to  Clarion.Ia.     100 
Branches  to  Lehigh  and  Coal- 
ville.  Iowa 19 

Trackage — 

Council  Bluffs.  la.,  to  So.  Oma- 
ha, Neb 8 

Wis. Minn. &Pac.RR., 277  miles. 
MankatotoRed  Wing,  Minn.      96 
Red  Wing  to  Osage.  la 118 


Winona  to  Simpson.  Minn. 
Branch  to  Clay  Banks,  Minn. 

Goodhue  to  Belle  Chester 

De  Kalb  &  Great  Western 


54 
3 

a 
e 

7 

nd 


Grand  total  embraced  in  earnings  June  30  1910 1{| 

The  entire  capital  stocks  of  the  Mason  City  &  Fort  Dodge  RR.  Co. 
the  Wisconsin  Minnesota  &  Pacific  RR.  Co.  are  owned  and  their  roads  oper- 
ated under  agreement.  See  those  companies.  In  1910  acquired  entire 
stock  of  Leavenworth  (Kan.)  Term.  Ry.  &  Bridge  Co.     V.  91,  p.  214,  397. 

ORGANIZATION. — Incorporated  in  Illinois  Aug.  20  1909  as  successor, 
per  plan  V.  88.  p.  1497.  of  railway  of  same  name  acquired  at  Judicial  sale 
by  J.  P.  Morgan  &  Co.,  reorganization  managers.     V.  89,  p.  528.  592. 

A  syndicate  provided  the  cash  requirements  of  the  plan — $24,892,274 
(Including  $9,892,274  for  Improvements  and  equipment) — receiving  therefor 
$18,500,000  new  first  mtge.  4%  bonds,  $10,136,604  pref.  and  $31,641,333 
common  stock  voting  trust  certs.,  the  stock  trust  certs,  being  offered  to 
holders  of  old  pref.  B  and  common  stock  on  payment  of  assessments  of  $15 
per  share,  and  affording  the  shareholders  their  only  opportunity  to  partici- 
pate In  the  reorganization. 

STOCK. — The  pref.  stock  ($50,000,000  auth.  Issue)  will  be  entitled  to 
non-cum.  dlvs.  at  4%  per  ann.  to  June  30  1914  and  to  cum.  divs.  thereafter 
at  that  rate  ahead  of  the  com.  stock. and  also  to  a  preference  as  to  principal 
and  accrued  divs.  In  case  of  dissolution  or  liquidation.  If  and  when  permit- 
ted by  law.  the  new  company  will  have  the  right  to  redeem  the  pref.  ■took 
at  par  and  accrued  dlvs.  No  additional  mtge.  shall  be  created  nor  shall  the 
pref.  stock  be  Increased  without  the  consent  of  a  majority  of  the  pref. 
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Vol..  LXXX>.  Ill 


RAILROAD  COMPANIES 
[For  abbreviations,  Ac.  see  notes  on  first  page] 


Miles 
Road 


Chicauo   Orcat    Western    (Concluded)  — 

I'ref  (also  as  to  US.)    I";,  ruin  red  $50,000,000  auth 

First  mortgage  gold  170,000.000       S.xC4r*       740 

Minneapolis  Terminal  mortgage  gold  assumed... 
Chicauo  &  (irtat  W  csurn     S<  e  Bait  4  O  Chicago  Ter  RR 
Chicago  Hammond  &  Western— See  Indiana  Harbor    licit  It 
Chic  Huts  Term  Transf-  1st  M  $1,000,000  g  red  106  I  I 
Chicauo  &  III  Mid  -lit  M  S5.000.000  g  red  text.  ICC  26 

Debenture*  (fold  1 1 ,000,000  authorized 
Chicauo  &  III  W — Gen  (new  IstiM  g  gu  red  par  CC.xC 
Chicauo  &  Indiana  Coal  — Sec  Chicago  &  Eastern  III 
Chic  Ind  &  So—  Ind  III  4  la  1st  M  $12,000,000  g.  ICC  203 
Consol  mtge  $20,000,000  gold  gu  p  4  I..G.xC4r._  329 
Chicauo  Indianapolis  &  Louisville — Common  Stock.. 

Preferred  4%  non-cumulatlvc  $5,000,000 

UI4L  ref  (now  1st)  mort  $15,000,000  gold Ce       500 

do         do       gold  6s  Issued  for  old  consols 509 

do         do       Ser  C 509 

Con  Stone  Co  1st  M  gold  guar  p  4  I  callable 

Indiana  Stone  RR  first  mortgage  guaranteed 

Indlanap  4  Loulsv  1st  M  $6,000,000  gold  gu...S.C  60 

Chicauo  Indianapolis  &  St  Louis  Short  Line— See  Cle  veland 
Chicauo  Junction  RR— 1st  M  $2,327,000  g  red  105. -C 
Chicago  Kalamazoo  &  Saginaw— 1st  M  $2,000,000  g  Q  55 

Chicauo  Lake  Shore  &  East — 1st  M  g  gu  red  text-.xC 
Chic  Mem  &  Gulf— 1st  M  g  red  105  aft  Jan '12.Bac*4r  42 

Chicago   Milwaukee  &  Gary— 1st  M  $20,000,000  g  red 

105    beginning    1918 SSt.xC 

Chicago  Milwaukee  &  St  Paul — Com  stock  (see  text) . 
Preferred  stock  7%  yearly  not  oum  $124.654,400.. 

Lacrosse   &   Davenport  Dlv  first  mtge F.C        185 

Wlso  Val  Dlv  1st  M  sink  fund  not  drawn..  NB.C        161 

Dub  Dlv  1st  M  sinking  fund  not  drawn.. NB.C        351 

Chic  4  Pac  Western  Div  1st  M  (see  text)  gold. F.C     1,117 

Chloago  4  Lake  Superior  Dlv  1st  M  gold F.C  68 

a  Of  which  $125,000  In  treasury  June  30  1911 


Date 
liotids 


1909 

1900 

R 
1911 
1906 
1910 
1907 

1900 
1906 


1897 
1897 
1897 
1900 

1906 
Clncln 
1905 
1909 
1909 
1910 

1908 


1879 

1KS0 
1880 
18X1 
1881 


Par 
Value 


$100 
$.  £  4  fr 

1.000 


100  Ac 
1,000 


1.000 

1.000 

1,000   4c 

100 

100 

1,000 

1.000 

1.000 

1,000 

1,000 

1.000 

natl  Chic 

1.000 

1.000  Ac 

1.000 

1,000 

1.000 
100 
100 
1.000 
1.000 
1.000 
1.000 
1.000 


Amount 
Outstanding 


$■11,021,402 
20,500.000 

500. 000 


550.000 

780.001) 
220,000 
815.000 

4.850.000 

15.150.000 

10.500,000 

5.000.000 

5,000.000 

4.700.000 

5.300,000 

13.000 

In   treasury 

a  1.650, 000 

ago  4  St  Lo 

2.327.000 

1.268.000 

9,000,000 

534.000 

5,702.000 

116,348,200 

116.274,900 

2,500.000 

1,928.000 

5.049,000 

25.340.000 

1.360.00ft 


Rate 

% 


4  g 
3*  g 


0g 

5  g 

6  K 
6g 

4  g 

4  g 
3H  in'10 
4  In  1910 

5g 

6g 

4  g 
6  g 
5g 
4g 

uls 
4g 
4g 
4* 
5g 

5  g 
7  In  1 

7 

5 

6 

6 

5g 

5g 


10 


When 
Payable 


M     4 
J      4 


J  4 

I"  & 

J  & 

J  4 


Last  Dtrldend 
and  Maturity 


S  Sept  1  1959 
J,  Jan    1  1950 


JiJan    1  1931 
J,July  1  1947 


Plates  Where  Interest  and 
Dividends  are  Payable 


J  P  Morgan  4  Co 
Hank  of  Montreal.  N  V 


Northern  Trust  Co.   Chle 
Chase  Nat  Bk,  N  V  or  Chi 


M  4 

J  4 

J  4 

J  4 


July  1  1950 
Jan  1  1956 
June  28  "II 
June28  '11 
July  1  1047 
July  1  1047 
July  1  1947 
May  1  1020 
Sept  1  1048 
Jaa  1  1956 

Men  1  1045 
July  1  1959 
June  1  1969 
Jan  1  1940 

Apr  1  1948 
Mcb  1  '11, 
Men  1  '11, 

July  1  1919 
July  1  1920 
July  1  1920 
Jan  1  1921 
July  1  1921 


1  % 
2" 


3  h 
3  H 


Con4ComTr4SavBk.  Ch 

Lincoln  Nat  Bank.   N   Y 

Treas  Grand  Cent  Stat'n 

J  P  Morgan   4  Co.  N  T 

do  do 

do  do 

do  do 

do  do 

Con&ComTr&SavBk.  Ch 

New  York 

Standard  Trust  Cm,  N  Y 


Harris  Forbes  &  Co  Chic 
New  York 

71  Broadway,  New  York 
Bankers'  Trust  Co,  N  Y 

St  Louis  Union  Trust  C* 
N  Y  Office  42  Broadway 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


Voting  Trust. — All  stock  (except  shares  to  qualify  directors)  shall  until 
Sept.  1914  be  vested  In  J.  Plerpont  Morgan,  George  F.  Baker  and  Robert 
Fleming,  as  voting  trustees,  with  power  to  fill  vacancies  and  all  other  powers 
to  be  stated  in  the  voting  trust  agreement.  Upon  the  written  request  of 
holders  of  a  majority  of  the  outstanding  pref.  stock  voting-trust  certs, 
and  of  oommon  stock  voting-trust  certs,  to  an  amount  sufficient,  with  such 
majority  of  such  pref.  stock,  to  constitute  a  majority  of  all  the  stock  then 
held  by  such  voting  trustees,  the  voting  trust  shall  be  terminated. 

The  total  fixed  charges  of  the  new  company  for  rentals  and  Interest,  In- 
cluding Interest  on  bonds  of  subsidiary  cos.,  after  all  the  $28,000,000  new 
bonds  are  outstanding,  will  approximate  $2,480,000. 

BONDS. — Of  new  first  4s.  $18,500,000  were  sold  to  the  syndicate  and  the 
remaining  $9,500,000  of  the  $28,000,000  present  Issue,  of  which  $2,000,000 
have  been  sold,  were  reserved  for  additions  and  betterments  as  required, 
say  within  the  next  two  or  three  years.  Of  the  bonds,  $18,232,000  are  re- 
served to  retire  the  1st  mtge.  bonds  of  the  Mason  City  4  Ft.  Dodge  and 
Wise.  Minn.  4  Pac.  ($12,000,000  and  $6,232,000.  respectively),  and  the 
remainder  for  new  property,  betterments  and  equipment.  V.  89.  p.  1482; 
V.  90.  p.  53;  V.  91,  p.  1160;  V.  92.  p.  10.31. 

EARNINGS.— 11  mos.,  /1910-11 Gross.  $11,580,705;  net.  $2,930,188 

July  1  to  May  31.         \1909-10 Gross.    11,071,703;  net,    2,706.421 

Surplus  after  charges,  $696,391  in  11  mos.  of  1910-11,  agst.  $289,353. 

REPORT. — Report  for  10  months  ending  June  30  1910  In  V.  91,  p.  1243. 
showed:  Gross  earnings,  $10,171,783;  net.  after  taxes,  $2,123,010;  other 
Income,  $188,433;  int.  on  bonds,  $1,220,721;  rentals  and  other  fixed  chges., 
$634,947;  balance,  surplus.  $455,775. 

OFFICERS— Pres..  S.  M.  Felton;  V.-P..  Joseph  W.  Blabon;  Sec.  and 
Treas.,  J.  F.  Coykendall;  Auditor,  Con.  F.  Krebs.  President's  office. 
People's  Gas  Bldg.,  Adams  St.  and  Mich.  Boul.,  Chicago,  111. 

DIRECTORS. — Samuel  M.  Felton.  John  R.  Morron.  John  A.  Spoor, 
A.  A.  Sprague,  Clyde  M.  Carr,  C.  H.  Conover,  Chicago;  Charles  Steele. 
A.  H.  Glllard,  New  York;  E.  F.  Swinney.  Kansas  City;  James  S.  Bell. 
Minneapolis;  F.  Weyerhaeuser,  St.  Paul. —  (V.  91,  p.  1445;  V.  92,  p.  1031.) 

CHICAGO  HEIGHTS  TERMINAL  TRANSFER  RY.— V.  92.  p.  394. 

CHICAGO  &  ILLINOIS  MIDLAND  RY.— Owns  Auburn.  111.,  to  Taylor- 
ville.  26  miles,  of  which  17  miles  was  opened  June  1907.  Stock  authorized, 
$2,000,000;  outstanding,  $1,000,000  (par  of  shares  $100),  a  majority  being 
owned  by  Illinois  Midland  Coal  Interests.  The  1st  M  5s  are  subject  to  call 
on  terms  to  be  fixed  for  the  several  Issues;  the  $780,000  bonds  Issued  on 
the  first  26  miles  may  be  called  at  1 10  on  any  Interest  day  since  Aug.  1  1910. 
See  V.  8?,  p.  452.  803.  Equipment  trusts  July  1911,  $70,600.  For  year 
ending  June  30  1910.  operating  revenue.  S85.230;  net.  $22,407;  other  in- 
come, 514.418:  int.,  taxes,  &c,  $87,401;  bal.,  def.,  $50.576.— (V.82. p. 803.) 

CHICAGO  &  ILLINOIS  WESTERN  RR.— To  extend  from  Western  Ave.; 
Chicago,  southwesterly  to  Jollet,  111.,  with  branches,  a  total  of  54  miles,  of 
which  22  miles  In  operation.  Extension  proposed  Gary  to  Jollet.  V.  83, 
p.  491.  Stock,  $1,000,000,  as  Increased  Aug.  1907;  par,  $100.  Of  the 
gen.  6s  of  1907  ($4,000,000  auth.  Issue),  $815,000  were  outstanding  In 
July  1909.  guar.  prln.  4  Int.  by  Dolese  &  Shepard  Co.,  Chicago.  V.  86,  p. 
107;  V.  88.  p.  685.  For  year  ending  June  30  1909,  $137,794;  net.  $66,298. 
la  1907-08,  gross,  $153,165;  net.  $66,298;  fixed  charges.  $23,038;  balance, 
surplus.  $43,260.  Pres.,  W.  E.  Phillips.  Office,  184  La  Salle  St..  Chi- 
cago, HI.— (V.  88.  p.  685.) 

CHICAGO  INDIANA  &  EASTERN  RY.— Owns  Converse.  Ind..  to 
Munclc.  43  miles.  In  May  1907  the  Pennsylvania  Co.  acquired  all  the  se- 
curities, the  road  being  operated  as  part  of  the  Pitts.  Cln.  Chic.  4  St.  Louis. 
V.  84,  p.  1181,  930.  For  cal.  year  1910.  gross.  $82,757;  op.  def.,  $17,820; 
other  Income.  $85:  charges,  $34,218;  bal.,  def..  $51.953. —  (V.  84.  p.  350.) 

CHICAGO  INDIANA  &  SOUTHERN  RR.— (See  Maps  N.  Y.  Cent.  & 
Hud.  Rtv.  RR.) — Owns  from  South  Bend,  Ind.,  to  Seatonvllle,  111.,  192  m. 
(former  Ind.  111.  &  Iowa  RR.);  Danville,  111.,  to  Indiana  Harbor,  Ind., 
i09  m.:  branches,  12  m.;  trackage,  28  m.;  leases,  8  m.;  total.  341  m.  Also 
owns  20  m.  leased  to  other  companies.  A  consolidation  April  1906  of  the 
Ind.  111.  4  Iowa.  4c.  V.  82,  p.  803.  867.  Stock,  $20,000,000.  of  which 
$5,000,000  Is  4%  cum.  pref.  Lake  Shore  &  Mich.  Sou.  owns  $17,000,000 
and  Michigan  Central  $3,000,000. 

BONDS. — Of  the  4s  of  1906,  guar,  by  Lake  Shore  &  Mich.  Sou..  $4,850,- 
000  are  reserved  to  retire  the  4s  due  1950.     V.  86.  p.  980,  1223. 

Jointly  with  four  other  roads  covenants  to  pay  the  N.  Y.  Central  lines 
($30,000,000)  equip,  trusts  of  1007  and  1010,  the  company's  share  of  equip't 
trust  obligations  leased  being  Dec.  31  1910,  $1,638,607  and  $3,023,981, 
respectively.     V.  85,  p.  1401;    V.  86.  p.  168;    V.  90.  p.  1677. 

EARNINGS—  5  mos.,  11911 .Gross.  $1,580,324;  net.  $358,302 

Jan.  1  te  May  31.        \1910 Gross,    1,685,944;  net.    504,930 

REPORT. — Report  for  year  ending  Dec.  31  1910  In  V.  92,  p.  875.  showed: 
Gross.  $3,730,668;  operating  Income.  $760. 267:  other  Income.  $660,859: 
charges,  $1,106,328;    bal.,  surp.,  $314,798.— (V.  92.  p.  794.  875.) 

CHICAGO  INDIANAPOLIS  &  LOUISVILLE  RY.— Operates  the 
"Monon  Route"  from  Chicago,  111.,  via  Motion,  Ind.,  to  Indianapolis,  Ind., 
and  Louisville.  Ky.,  with  branches.     The  svstcm  Includes: 


Lines  owned —                            Miles. 
Indiana    State    Line    to    Indian- 
apolis   ._ 162 

New  Albany  to  Michigan  City... 289 

Bedford  to  Swltz  City 40 

Orleans  to  French  Lick  Springs..   18 


0 1  er.  under  contract —  Miles. 

Chicago  to  Indiana  State  Line..  20 

New  Albany  to  Louisville 6 

Connection  to  Indianapolis 2 

Clear  Creek  to  Harrodsb'g,  Ind  0 

Swltz  City  to  west  of  Linton 10 

Wallace  Jet.  to  Shirley  Hill  4  br.  60 

Total  of  all  June  30  1910 616 

A  lease  for  000  years  with  Chicago  4  Western  Indiana  (of  whose  stock  this 
company  owns  $1,000,000)  gives  entrance  to  Chicago  on  a  mileage  basis. 

Owns  one-third  Interest  In  Kentucky  &  Indiana  Bridge  at  Louisville.  Ky. 

Owns  entire  stock  of  Indianapolis  &,  Louisville  RR.,  Wallace  Jet.,  Ind'.. 
to  Shirley  Hill,  .r>,r>  miles,  and  branch  VIcksburg  to  Cass,  5  m.,  completed  In 
1907       Under  supplemental  lease  dated  May   10   1907,   bonds    arc  guar., 


prln.  and  Int.     See  "Bonds"  below.     V.  82,  p.  509;  V.  83.  p.  888.   1290; 
V.  85.  p.  920;  V.  87,  p.  809;  V.  88.  p.  99. 

HISTORY.— Successor  July  1  1897  of  Louisville  New  Albany  4  Chlcage. 
foreclosed  per  elan  in  V.  63,  p.  922.     Suit  settled.  V.  75.  p.  1031. 

In  Aug.  1902  the  Louisville  4  Nashville  and  Southern  Ry.  acquired  93% 
of  $10,500,000  com.  and  77%  of  $5,000,000  pref.  stock,  on  the  basis  of  $78 
and  $90  per$100share. respectively, In  their  joint  50-year  4%  collateral  trust 
gold  bonds  at  par.  secured  by  the  stock  acquired.  See  description  of  bond* 
under  Louisville  4  Nashville.  V.  74.  p.  1088.  1138:  V.  75.  p.  28. 
DIVIDENDS—  1   '02.  '0.3.  '04.  "05.  '06.  '07.  '08.  '09.  "10.         1911. 

On  common %/   1       3  5i  2H     3       3       3       3     3X  3H     June.  1  % 

BONDS. — Refunding  mortgage  covers  road,  equipment.  4c.  (Including 
$1,000,000  stock  of  Ch.  4  W.  Ind.  and  $240,000  stock  of  the  Belt  Ry.  of 
Chicago):  the  remaining  $2,300,000  of  the  $15,000,000  authorized  being 
sold  April  1911  to  take  up  $2,300,000  divisional  bonds  due  Aug.  1911. 
V.  90.  p.  1613;  V.  91.  p.  518,  1095;  V.  92.  p.  1031.  1700:  V.  93.  p.  44. 

Indianapolis  4  Louisville  guaranteed  bonds,  of  which  $1,500,000  sold  In 
Feb.  1906  for  60  miles  of  road:  balance  issuable  at  $30,000  per  mile.  See 
above;  V.  82,  p.  508:  V.  83,  p.  1290.  Also  guarantees  Int.  on  $2,500,000 
Monon  Coal  s.  f.  1st  M.  5s  due  June  1  1936.  redeemable  at  110  ($3,000,000 
authorized  Issue).     V.  93,  p.  44. 


EARNINGS.— 11    mos../1910-ll. 
July  1  to  May  31.         11909-10. 
ANNUAL  REPORT.— In  V 
Year  end.  June  30 —         1909-10. 

Gross  earnings $6,020,242 

Net  earnings ..     1,803,453 

Dividends,  4c,  received        237,955 


..Gross,  $5,660,385:   net, 
..Gross,    5,498,090;  net, 
91.  p.  866.  showed: 

1988-09.  1907-08. 

$5,319,386     $5,167,160 
1.404,792       1.163.702 
252.301  272.423 


Total  net  Income 

Interest  on  bonds 

Rentals,  4c 


$2,041,408  $1,657,093 
774,036  772,100 
405.792    382,107 


$1,769,414 
1,918.55* 

1906-07. 
$5,988,867 
1.825.416 
261,166 


$1,436,125     $2,086,582 
772.100  772.100 

301,662  319,456 


Total $1,179,828     $1,154,207     $1,073,763     $1,091,556 

Surplus  for  dividends...  $861,580  $502,886  $362,362  $995,026 
Dividend  on  pref..  4%.         200.000  200.000  200.000  200.000 

Dividend  on  common. (3^)341,250(3  H)328, 250     (3)315.000     (3)315.000 

OFFICERS.— Pres.,  Fairfax  Harrison;  V.-P..  Morton  F.  Plant.  New 
York;  E.  C.  Field.  Chicago;  Treas..  Byron  Cassell.  198  Custom  House  Place. 
Chicago;  Gen.  Mgr.,  A.  H.  Westfall.  Chicago:  Sec.  J.  A.  Hilton.  52  Broad- 
way, N.  Y.  Directors — Fairfax  Harrison,  Chicago;  W.  W.  Flnley.  Wash- 
ington, D.  C;  Chas.  Steele,  R.  M.  Gallaway,  Morton  F.  Plant.  Henry 
Walters.  Adrian  Iselln  Jr.,  New  York;  W.  H.  McDoel.  E.  C.  Field.  F.  A. 
Delano,  Chicago:  Samuel  T.  Murdock,  Lafayette,  Ind. —  (V.  93.  p.  44.) 

CHICAGO  JUNCTION  RR. — An  elevated  road,  3.61  miles  of  track 
(opened  April  1908) .  extending  from  Junction  with  South  Side  Elevated  RR. 
at  40th  St.  to  the  Stock  Yards.  Leased  to  South  Side  Elevated  for  50  years 
(with  right  to  purchase  at  cost  within  20  years)  at  a  rental  covering  bond 
Interest  and  all  expenses.  Capital  stock,  $50,000.  Bonds  are  guaranteed, 
prin.  and  int.,  by  Chicago  Junction  Rys.  4  Union  Stock  Yards  Co.;  they 
are  subject  to  call  at  105  after  1910.  Form  of  guaranty.  V.  82,  p.  568. 
— (V.  85.  p.  792;  V.  87.  p.  346.) 

CHICAGO  JUNCTION  RAILW  AY.— Owns  Inner  line  within  the  Chicago 
Union  Stock  Yards  district.  11.81  miles,  side  and  Industrial  tracks,  118.58m. 

In  June  1907  the  Vanderbllt  (New  York  Central)  Interests  arranged  to 
acquire  the  outer  belt  line,  assuming  the  $2,500,000  outstanding  bonds, 
leaving  the  property  free  of  liens.     V.  85.  p.  159,  792. 

CHICAGO  KALAMAZOO  &  SAGINAW  RY.— Owns  55  m..  Pavilion  to 
Woodbury.  Mich.  In  Sept.  1910  leased  to  Grand  Trunk  system  the  11  m. 
from  Kalamazoo  to  Pavilion. 

Stock,  com.,  $2,000,000;  out.,  $450,000;  par  of  shares,  $100.  Mich. 
Central  owns  $270,000  stock  and  Lake  Shore  $180,000  stock  and  $507,000 
bonds.  V.  90.  p.  708.  Year  ending  Dec.  31  1910,  gross,  $221,123:  net. 
after  taxes.  $89,092;  other  income,  $1,775;  int.,  hire  of  equip.,  4c,  $64,041- 
bal.,  sur.,  $26,825.  Pres..  H.  B.  Ledyard.  Detroit:  Sec.  F.  O.  Waldo; 
Treas..  J.  E.  Griffiths.—  (V.  61.  p.  1063:  V.  84.  p.  50;  V.  92,  p.  1178.) 

CHICAGO  LAKE  SHORE  &  EASTERN  RY.— Embraces  331  miles  of 
track,  connecting  the  various  works  of  the  Illinois  Steel  Co.  and  Indiana 
Steel  Co.  at  Chicago,  Jollet.  Milwaukee  and  Gary  with  diverging  trunk  lines, 
and  also  with  steamship  lines,  stone  quarries,  industrial  establishments, 
4c  ;  also,  by  lease  and  trackage  rights  over  74  miles  of  roads,  reaches  the 
coal  fields  of  Illinois  and  Indiana,  and  Jollet,  111.,  handling  between  South 
Chicago  and  these  points  a  large  traffic  for  the  Illinois  Steel  Co.  Stock. 
$0  000.000.  being  Increased  from  $2,760,000  In  June  1909:  all  owned  by 
the  Illinois  Steel  Co.,  and  so  by  the  United  States  Steel  Corp..  which,  with 
the  Elgin  Jollet  4  Eastern,  guar,  the  bonds,  prln.  and  Int.,  by  endorsement. 
The  last  named  leases  the  road  for  60  years  from  June  1  1909.  rental  cover- 
ing all  charges  and  dividends  on  stock,  dependent  on  earnings.  See  V.  90, 
p.  108.     Dividends  paid  In  1000.  10%;  in  1910,  5%. 

Bonds  are  redeemable  In  whole  or  In  part  from  Dec.  1  1919  at  110  and  Int.; 
thev  are  limited  to  $20,000,000  and  further  Issues  of  bonds  beyond  the 
$0  000,000  now  outstanding  can  be  made  only  for  50%  of  cost  of  property. 
V.  88.  p.  1372:  V.  89,  p.  224.  1410.— (V.  90.  p.  1170:  V.  91.  p.  1446.) 

CHICAGO  MEMPHIS  &  GULF  RR.— Dyersburg.  Tenn..  to  Hickman. 
Tenn  52  miles,  the  extension  from  Tlptonvllle  to  Hickman.  21  miles,  being 
completed  Mav  1011.  Extension  from  Hickman  to  Clinton.  15  miles,  to 
be  completed  Sept.  1  1011  Entire  line  as  projected  will  extend  from* 
point  on  the  Ohio  River  to  Memphis.  Tenn.  In  Oct.  1909  stock  acquired  by 
new  parties  and  name  changed  Nov.  1  from  Dyersburg  Northern  RR.  V  .  M. 
p    993.  1280.     Stock  auth.,  $1,000,000:  Issued,  S300.000:  par,  $100. 

Bonds  ($10,000,000  auth.,  viz..  issued  at  once.  $350,000;  reserved  for 
terminals,  4c.  $1,750,000,  and  remaining  $7  700.000  at  not  to  exceed 
85%  of  cost  of  new  construction,  or  over  $20,000  per  mile.  V.  90,  p.  10». 
302-  V  91.  p.  153.  For  9  mos.  ending  Mch.  31  1911,  gross.  $131,881.  net. 
$55,346;  bond  Int..  $15,089;  bal.,  sur..  $40,257.  For  year  ending  JuneJ 30 
1910,  gross,  $83,779.  agst.  $68,113  In  1908-09;  net,  $30,949.  agst.  $2/. 291 
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it  Ml. no  A  D  cuMI'A.x 

Miles 

Par 

A  mount 

note 

When 

Last  Dividend 

Places  Where  Interest  ana 

[For  abbreviations,  <*c.  see  nnl«  on  first  page] 

Boat 

II on  its 

Value 

outstanding 

Payable 

and  Maturity 

Dividends 

are  Payable 

Ch  Milw  &  St  P  (Concl.)  —  Wise  .V  Minn  Dlv  1st  M  g.F 

1881 

$1,000 

$4,755,000 

5g 

J      A      J 

July  1   1021 

N  V  Office. 

42  Broadway 

Fargo  a  Southern  first  mtge  fold  aasumed   - 

L19 

1  883 

1 .000 

1  .250.000 

6  B 

J      A      J 

1924 

do 

do 

Chic  Milw  a  St  I'  Terminal  mortgage  gold         P.o* 

1884 

1 .000 

4.748.000 

5  K 

J      A      J 

July  1   1914 

do 

do 

Dakota  A  Great  Southern  first  mortgage  cold F 

158 

1886 

1,000 

2.856.000 

5  g 

J       A       J 

Jan    1   1916 

do 

Chlcugo  A  Missouri   River  Dlv  first  mortgage 

77 

1.0(1(1 

3.083.000 

5 

J       A       J 

July  l   1926 

do 

do 

Gen  M  , for  $150,000,000)   cold    Series    A..Us.c*Ar 
do            do             Berlef  A  regit tered 

5.858 

1,000 

1 1 ,000 

/      4  g 

J      A      J 

May  1    1989 

do 

do 

1ST, 

1.000/ 

\       4  g 

Q— J 

May  1    1989 

do 

do 

<lo               do                 Scries  II __o* 

1889 

l.ooo      &8.950.000 

J      3  H  I 

J      A      J 

May  1 

do 

do 

do               do                 Series  II  registered    

1880 

1 .000) 

I     3H  e 

Q— J 

May  1 

do 

do 

Milw  A  Nor  1st  M  Schwartz  to  Gr  Hay  cxt  1910-.C* 

126 

IHS0 

2.155.000 

4M 

J      A     D 

June  1  1913 

do 

Consolidated  mortgage o* 

362 

1884 

1.000 

n4 .003 .000 

6 

J      A     D 

June  1  1913 

do 

do 

Debentures  S50.000.o0o  auth  gold. p.xc'Ar* 

1909 

1.000    Ac 

28.000,000 

4  g 

J      A      J 

July  1   1934 

do 

do 

Debentures  250. 000, 000   francs  authorized    .  Usm.x 

1910 

500  f r  Ac 

■ilOOOfi 

4 

J      A     D 

June  1  1925 

Paris  arid  I. on 

Chic  Milw  A  Puget  Sd-lstM  1200.000.  000  text..  Us 

2,131 

7.300 

1909 

1,000 
100 

147.802  000 
130.114.500 

4 
See  text. 

X 

Q— J 

Jan    1   1049 

:   1 '.)  1 1    1  H 

Chicago  &  N  W— Com  stock  1177.604.880  auth Tr 

Co's  office  1 1 1 

Preferred  stock  (not  cumulative)  see  text- Tr 

7.390 

100 

22,305,11)0 

8  In  1910 

Q— J 

July  1  1911  2% 

do 

do 

Chic  A  N  W  eon  s  f  M  ($12,000,000)  not  drawn  F.C 

788 

1805 

1 .000 

12,832.000 

7 

Q— F 

Feb    1    1015 

do 

<<■> 

Cedar  Rapids  A  Missouri  River — 1st  M  3d  Dlv... 

150 

1866 

500  esc 

2.332.000 

M     A     N 

May  1   1916 

do 

do 

Xorthw  Union  1st  M  g  Milw  to  Fond-du-Lao_F.C 

140 

1872 

500   Ac 

d3. 365, 000 

7g 

MAS 

June  1  1017 

do 

do 

Winona  A  St  Peter  1st  M  cxt  g  land  gr  s  f  assumF.c* 

175 

1871 

100  Ac 

k4, 038, 500 

7g 

J      A     D 

Dec  1  1916 

do 

do 

Milw  Lake  Shore  A  W  cons  M  (now  1st)  goId._Ce.c* 

413 

1881 

1.000 

5.000.000 

6  e 

MAN 

May  1  1021 

do 

do 

Mlohlgan  Dlv  lst.M  (for  $.5,000,000)  gold. .  .Ce.C 

82 

1884 

1 ,000 

1.281,000 

6g 

J      A      J 

July  1  1924 

do 

do 

Ashland  Division  first  mortgage  gold. Ce.c* 

40 

1885 

1 .000 

1.000,000 

6  g 

MAS 

Men  1  1925 

do 

do 

Ext  A  Imp  M  for  $5,000,000  g  s  f  not  drawn. Ce.c* 

693 

1889 

1.000 

4.148.000 

5  g 

F      A     A 

Feb    1  1929 

do 

do 

Marsh  Ext  1st  M  SOOO.OOO  (515.000  p  m)..Un.c* 

40 

1802 

1.000 

400.000 

5 

A     A     O 

Oct    1  1922 

do 

do 

C  &  N  WbI  bdsof  '79  ($15,000  p  mired  at  105F.cAr 

1.041 

1879 

1.000  Ac 

11.509.000 

5  A  6 

A     A     O 

Oct    1  1020 

do 

do 

1891 

1.000   Ac 

9,695.000 

5 

MAN 

May  1  1033 

do 

do 

Chicago  &  North  Western  30-year  dcben.Un.c*  Ar 

1891 

1,000  Ac 

g9. 819.000 

5 

A  15  A  O 

Apr  15  1021 

do 

do 

Extension  4s  $20,000,000  (S20.000  p  m) ..  Un.cAr 

18S6 

1.000   Ac 

hl6.619.OO0 

4 

F  15  A  A 

Aug  15  1926 

do 

do 

General  gold  bond  mtge  $165.000.000. ..Us.c'ir 

1897 

1000  Acl 

m    See  text 

/      3H  g 
I      3X  g 

MAN 

Nov  1  1987 

do 

do 

do                  do                  do                  registered.. 

1897 

1000  Ac/ 

Q— F 

Nov  1  1987 

do 

do 

do                  do                  do                                    c* 

1S07 

1.000  Acl 

m 22500. 000 

4 

M     A     N 

Nov  1  1987 

do 

do 

do                  do                  do                  registered.. 

... 

1897 

l.OOOAc] 

4 

Q— F 

Nov  1 1987 

do 

do 

a  Also  Julv  1010  additional  gen  mtge  lionds  In  treasury 

and  n 

ot  liste  d    (see  te 

xt).  n  $1.08 

9,000   ad 

ditlonal  1 

n  treasury. 

Also  in  sinking  fund  July  1910:   d  5135.000. 

xC 

oupon 

bonds  J 

A  J;  register 

ed      Q— 

3. 

nt.,  si  7,500;  bal.,  sur.,  513,449.  Pies..  S.  G.  Latta:  V.-P.  and  Sec., 
E.  Riee.  both  of  Dyersburg.  Tenn.:  V.-P.,  John  II.  Watkins.  2  Wall  St., 
New  York:  Treas..  J.  C.  Doyle.  Dyersburg.— (V.  90,  p.  302;  V.  91,  p.  153; 
V.  92.  p.  1374). 

CHICAGO  MILWAUKEE  &  GARY  RAILWAY.— This  road,  when 
completed,  will  form  an  outer  belt  line  267  miles  In  length,  extending  from 
Milwaukee,  Wis.,  to  Gary,  Ind.,  connecting  with  all  of  the  32  main  trunk 
lines  entering  Chicago.  Of  this,  Rockford,  111.,  to  Delmar.  125  miles. 
Including  Elgin  Jollet  A  Eastern  trackage  between  Aurora  and  Jollet,  22 
miles,  was  in  operation  In  July  1910.  In  March  1909  interests  represented 
by  the  St.  Louis  Union  Trust  Co.  acquired  practical  control.     V.  88,  p.  685. 

Stock  authorized,  510,000,000;  outstanding,  55,500,000;  par,  $100. 

BONDS. — On  April  1  1908  a  mortgage  was  executed  to  the  St.  Louis 
Union  Trust  Co.  and  Illinois  State  Trust  Co.  of  St.  Louis,  as  trustets.to 
secure  an  issue  of  $20,000,000  of  40-year  5%  bonds,  of  which  55,702,000 
have  been  Issued  to  acquire  the  property  of  the  Illinois  Iowa  A  Minnesota 
and  subsidiary  companies,  improvements  and  equipment,  the  remaining 
$14,398,000  bonds  being  reserved  for  extensions  to  Gary  and  Milwaukee, 
equipment,  terminals,  elevators,  coal  docks  and  facilities  at  Gary  and  Mil- 
waukee, of  which  about  510,000,000  to  be  used  at  present  to  complete  the 
line.  V.  86,  p.  980:  V.  88.  p.  685.  For  year  ending  June  30  1910.  gross, 
$313,945:  oper.  def.,  523,381;  charges,  5156,180.  Pres.,  Albert  T.  Per- 
kins, care  St.  Louis  Union  Trust  Co..  St.  Louis.— (V.  88,  p.  685.) 

CHICAGO  MILWAUKEE  &  ST.  PAUL  RY  —  Operates  from  Chicago 
westerly  to  St.  Paul,  Minneapolis  and  Lake  Superior,  Omaha,  Neb.,  and 
Kansas  City,  Mo.,  with  lines  traversing  Illinois,  Iowa,  Missouri,  Michigan, 
Wis.,  Minn,  and  the  Dakotas,  viz.:  (Map  C.  M.  &  Puget  Sound  Ry.,p.35) 

Road —  Miles.  I     Road —  Miles; 

Lines  owned  June  30  1910   (of  Second  and  third  tracks 502 

which  30  m.  owned  jointly).. 7, 296) Trackage  (including  2d  tracks).. 277 

HISTORY,  Ac. — Org.  May  5  1863  and  on  Feb. 11  1874  took  present  name. 

The  Pacific  extension,  from  western  terminus  at  Glenham,  S.  D.,  to 
Seattle  and  Tacoma,  1,463  miles  (of  which  26  miles  is  owned  jointly  with 
Union  Pacific),  Including  66-mile  Lewiston  branch,  known  under  name 
of  Chicago  Milwaukee  A  Puget. Sound  Ry.  (see  statement  below),  was  com- 
plete! in  June  1009:  396  miles  of  branches  had  been  completed  in  Oct.  1910 
and  199  miles  were  under  construction.  V.  87,  p.  543;  V.  88.  p.  99.  294. 
748,  882,  944. 12  >.:.  in  Julv  1)11  acquired  20%  of  stock  of  Indiana  Harbor 
Beit   RR.      >'.  33,      .  162. 

Tacoma  A-  Eastern  RR.,  Tacoma,  Wash.,  to  Grcnavon,  63  miles,  with 
branches,  23  miles,  total  91  miles,  was  acquired  in  1909. 

CAPITAL  STOCK. — The  prcf .  stock  has  a  prior  right  over  the  com.  stock 
to  a  dividend  of  not  over  7%  from  net  earnings  in  each  year,  but  if  not 
earned  it  has  no  cumulative  right.  After  payment  of  7%  on  pref.  and  7% 
on  com.,  both  classes  share  pro  rata. 

In  December  1006  the  stockholders  subscribed  pro  rata  for  566.214,400 
pref.  and  $33,241,100  com.  stock  at  par,  payable  In  installments  to  Mch.  1 
1900.  This  increased  the  amounts  outstanding  to  5116,274,900  oref.  and 
$116,348,200  common  stock.  V.  83.  p.  1523;  V.  84.  .p  50,  101;  V.  S5. 
p.  98.    1338;   V.  88.   p.   203. 

DIVS.  since  1892—       1   '93.  '94.  '95.  '96.  '97-'00.  '01.  '02-'10.     1911. 

On  common %\     4       4       2       4     5  y'ly       6     7  y'ly  Mch. ,3"  3 

On  preferred %J      7       7       7       7     7  y'ly       7     7  y'ly  Mch.. 3  K 

BONDS.— Abstracts  older  mtges.,  V.  45,  p.  114.  144.  212;  V.  48.  p.  830. 

The  general  mortgage  of  1889  (see  abstract  In  V.  48,  p.  S30)  Is  for  5150,- 
000.000  to  the  United  States  Trust  Co.  of  New  York,  as  trustee,  and  covers 
the  entire  railway  property  and  franchises  of  the  company  (therein  de- 
scribe 1).  subject  to  prior  liens,  which  arc  paid  as  they  mature. 

In  June  1911  gen.  mtge.  bonds  were  issued  or  reserved  as  follows: 

Amount  in  the  hands  of  the  public $57.791 ,000 

In  treasury  of  the  company  (unsold) 38,(iOo,000 

Total  reported  by  the  company  as  outstanding 596,391,000 

Reserved  for  prior  liens $52,708,000 

Remainder 901 .000 

Total  authorized 5 150.000.000 

In  Dec.  1909  $25,165,000  gen.  mtge.  4s  were  sold,  chiefly  to  pay  off  $12.- 
357.000  old  bonds  and  for  new  lines,  second  main  track  and  additional 
equipment.     V.  89,  p.  1279.  1541.  1506.  1667. 

In  1909  $28,000,000  of  an  authorized  Issue  of  $50,000,000  4%  25-year 
debentures  were  sold.  They  are  to  be  Included  In  any  new  mtge.  V.  88. 
p.  1559;  V.  89.  p.  1223.   1346. 

In  May  1910  sold  to  a  group  of  French  banks  250.000.000  francs  15-year 
4%  debs.  They  arc  to  be  secured  by  any  new  mtge.  None  of  the  Ohio, 
Milw.  A  Puget  Sound  Ry.  stock  now  owned  or  hereafter  acquired  Is  to  be 
sold  while  bonds  are  out.     V.  90,  p.  1424.  1489,  1554;   V.  91,  p.  38,  1710. 

GENERAL  FINANCES,  Ac— The  company  owns  all  of  the  $100,000.- 
000  stock  and  $98,0O0,0«0  1st  M.  4s  of  the  Chicago  Milw.  A  Puget  Sound 
Ry.  ($25,000,000  bonds  guar.  p.  A  1.  having  been  sold  In  Mch.  1911),  which 
sec  below. 

In  Feb!  1911  an  initial  dividend  of  2%  was  received  on  Chic.  Milw.  A 
Puget  Sound  Rv.  stock,  yielding  52.000.000.      V.  92,  p.  525. 

In  1010  the  Union  Pacific  system  (Oregon  Short  Line)  owned  $1,845,000 
pref.  stock.     V.  87.  p.  1549. 

The  refunding  at  4%  of  the  $22,097,000  5,  6  and  7%  bonds  maturing  In 
1910  elTected  an  annual  saving  of  5460.440.     V.  SO,  p.  1270. 

EARNINGS.— 11  mos.,  J19I0-1 1.  .Gross.  $59,793,733:  net,  516,006,676 
July   1   to  May  31.  11900-10.    Cross.     59,279.555;  net,      17.072.03S 

ANNUAL  REPORT. —  Fiscal  vcar  ends  June  30.  Annual  meeting  Is 
held  In  Sept.  Report  for  1000-10  In  V.  01.  p.  651:  owing  to  changes  in 
classification,  comparisons  with  other  Income  In  1907-08  are  Inaccurate: 
editorial,  p.  682. 


1009-10.          1908-09.  1907-08. 

Average  miles  operated 7. .312               7.512  7,499 

Passenger  earnings Sll.7s6.744  $12,774,852  $11,883,395 

Freight  earnings 44.909.137     42,341.651  40,426.880 

Mail,  express,  Ac,  earnings.. 5.151,013       4.780.960  4.622.346 


Total  earnings $64,846,894 

Maintenance  of  way $8,472,825 

Maintenance  of  cars  and  engines 7,724,569 

Transportation  and  traffic 27.469,993 

Taxes 2.529.373 

Miscellaneous 1,123.610 


$59,897,463  $56,932,621 

$7,288,603     $6,451,588 

7.270.774       7.079.774 

23,098.477  22.628.232 

2.428.676   2.304.963 

1.073.385   1 .  004 . 1 20 

Total  expenses ..547.320.370  $41,159,914  $30,468,331 

Net   earnings 517,526.524  $18,737,549  $17,464,200 

Outside  operations,  net 207,620  179.683  373.955 

Divs.  on  Milw.  Land,  Ac,  stock 804,880  

Int.  on  Ch.  M.  A  Pug.  Sound  bonds..     6,059.496  

Other  income  (net).. 895.067  50.686    __      655.797 

Total  net  income .$25,493,587  $18,967,918  $18,4 9 


Interest  on  funded  debt $6,651,215 

Interest  on  European  loan 160,589 

Dividends  on  preferred  (7%) 8.115.233 

Dividends  on  common  (7%) 8,116,220 


$5,855,717     $5,916,760 


5.800.780 
6.966.743 


3.495,373 
5,817.381 


$18,629,240  $15,229,514 

$338,678     $3,264,528 

Broadway,    New    York: 

F.  G.  Ranney.  Chicago: 


Total  deductions 523.043,257 

Balance,  surplus S2, 450. 330 

OFFICERS.— Chairman,    Roswell    Miller,    42 
President,  Albert  J.  Earling,  Chicago;  Treasurer. 
Gen.  Mgr.,  D.  L.  Bush:  Sec,  E.  W.  Adams,  Milwaukee.  Wis. 

Directors — Roswell  Miller,  New  York:  A.  J.  Earllne.  Chicago;  L.  J. 
Petit,  Milwaukee:  J.  Ogden  Armour.  Stanley  Field.  Chicago:  Frank  S. 
Bond,  William  Rockefeller,  Donald  G.  Geddes,  John  A.  Stewart.  Percy  A. 
Rockefeller,  Walter  P.  Bliss,  Charles  W.  Harkness.  John  D.  Ryan.  New 
York.     N.  Y.  office.  42  Broadwav. —  (V.  !    .  V.  93.  p.  II 

CHICAGO  MILWAUKEE  &  PUGET  SOUND  RY.— (See  Map.)—  This 
road  forms  the  Pacific  extension  of  the  Chicago  Milwaukee  A  St.  Paul  Ry.. 
completed  through  to  Seattle  and  opened  July  1909.  Extends  from  Mo- 
bridge,  S.  D.,  to  Seattle  and  Tacoma,  1.400  miles.  Including  28  miles  from 
Black  River  to  Tacoma  owned  jointly;  branches  completed  July  1911.  731 
miles;  total  under  mtge..  2.131  miles;  Also  operates  Tacoma  Eastern  RR., 
Tacoma  to  Morton,  with  branches,  95  miles.  V.  91.  p. ^651.  In  Nov. 
1910  177  miles  of  branches  were  opened. 

BONDS. — Total  authorized  Issue.  S200, 000,000,  of  which  $147,802,000. 
together  with  the  entire  auth.  issue  of  S100.000.000  stock,  were  turned  over 
to  the  C.  M.  A  St.  P.  Rv.  treasury  for  the  5147.802.000  advanced  for  con- 
struction. In  Mch.  1911  S25.000.000  of  said  bonds,  guaranteed  p.  A  i.  by 
the  C.  M.  A  St.  Paul  Ry.,  were  sold.  V.  02,  p.  593.  659.  725.  1374.  Bonds 
cover  road,  terminals  and  equipment,  and  run  to  maturity.  Auth.  stock 
was  increased  to  5200.000,000  in  May  1911.     V.  92.  p.  955.  1031. 

DIVIDEND. — First  div..  2"o.  was  paid  Feb.  1911  from  earns,  of  fiscpl 
year  end.  June  30  1910.   Y.02.  p. 525.    Prcs..  H.  R.  Williams.  Seattle.  ' 

EARNINGS.— 11  mos.,   11910-11 Gross,  513.252.515;  net.  $5,626,710 

July  1  to  May  31.  1909-10 Gross.       ;  net.     

For  6  mos.  end.  Dec  31  19IO.  sur. after  ohgs.,  $1,635,952.   V.92,  p.  725. 

REPORT. —  Report  for  11  mos.  ending  June  30  1910.  In  V.  91,  p.  651. 
showed  (1,434  average  miles)-  Operating  revenues.  $10.7!"  after 

taxes),  55,203.312;  other  Inc.  (lnel.  hire  of  equip.,  $648,118).  5650. 63S;  int.. 
Ac.  $3,747,744;  bal.,  sur.,  $2,196.206.— (V.  92,  p.  117S,  1374.) 

CHICAGO  &  NORTH  WESTERN  RY.— (See  Map.)—  Operates  an  Im- 
portant system  of  roads  uniting  Chicago,  III.,  with  Omaha,  Neb.:  St.  Paul. 
Minn.,  with  the  great  wheat  belts  of  Dakota,  Nebraska,  Ac,  and  with  the 
mining  regions  of  Michigan  and  the  Black  Hills,  inch: 


Road  owned  in  fee —                 Miles 
Main  lines,  Ac 7,506 

Entire  stock  owned — 

Princeton  A  Western 16 

Wolf  River  Valley 2 

St.  Paul  Eastern  Grand  Trunk 

(leased) 60 


Miles. 

De  Pue  Land  A  East,  (leased) . .        3 
Sundry  trackage 42 


Total  July  1  1910.. .7.629 

Second  track 826 

Has  large  Interest  in  Chlo.  St. 

Paul  Minn.  A  Omaha ..1.739 

HISTORY.  Ac. — A  Vanderbllt  line  (V.  75,  p    10S6)  organized  In  1859. 

In  July  1884  the  capital  stock  of  the  Fremont  Elkhorn  A  Missouri  Valley 
was  acquired,  and  In  Feb.  1903  the  road  was  absorbed.  Its  securities,  ex- 
cept those  held  bv  Chic.  A  N  .  W..  arc  In  table  above.  V.  75,  p.  514.  516: 
In  Julv  101 1  acquired  20%  of  stock  of  In  liana  Harbor  Belt  RR.  V". 93. p.  162. 

In  1900-10  various  proprietary  roads  were  purchased.  V.  71.  p.  291,  294: 
V.  73.  p.  294.  1010;  V.  75.  p.  446:  V.  81.  p.  840;  V.  89.  p.  671:  V.91.  p.  790. 
James  River  Valley  A  N.  W.  Ry.  was  lncorp.  In  1909  to  build  branches 
from  Blunt  to  Gettysburg  and  from  Oneida  to  Hitchcock,  So.  Dak.,  130 
miles  and  the  Milwaukee  Sparta  A  Northwestern  Ry..  178  miles.  In  Mil- 
waukee. Waukesha  and  Dodge  counties.  Wis.  In  Sept.  1910  about  100 
miles  had  been  completed  and  250  were  under  construction.  Sioux  City, 
la.,  to  Hawarden,  43  m..  opened  Nov.  1910.     V.  89.  p.  1410;  V.  91.  p.  808. 

CAPITAL  STOCK.— Of  the  com.  stock,  $2,334,042.  and  of  the  pref.  $3.- 
835  remained  in  company's  treasury  In  July  1910.  Pref.  stock  has  prior 
right  to  7%;  then  com.  7%:  then  pref.  3%.  then  com.  3%:  then  both  classes 
share  in  1003  the  authorized  com.  stock  was  Increased  from  $41,448,366 
to  $77  601.045.  and  In  Oct.  1906  to  S177.6O4.SO0.     V.  84,  p.  157. 

Stockholders  In  Jan.  1910  subscribed  for  S30, 502,650  common  stock  at 
par   raising  the  amount  outstanding  to  $130,121,500.     V.  89.  p.  14S2. 

In  July  1910  U.  P.  svstem  (Ore.  Short  Line)  owned  $4,018,750  stock. 

The  consolidated  sinking  fund  bonds  of  1915  have  voting  power. 

DIVIDENDS—  1   \S6-'93.  '94.  '95.  '96-'99.  '00.  '01.  '02-'10.  1911. 

Common    \  0  y'ly       3       4     5  y'ly       6       6     7  y'ly    Below 

Preferred     I 7  yearly 8  y  ly — 

On  common  Jan.    1911.   3 '5%    (scmi-ann.);  Apr..    1H%:  J»'5\    1 
divs.   to  l>e  quarterly  hereafter. 
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HAlUiOAD  COMPANIES 
[For  abbreviation).  Ac,  see  nolet  on  first  page.  ) 


Chicago  &  North  Western  (Continued)  — 

Manlt  Or  Hay  A  N  \V  1st  g  gu  M( VSS.p'iaOjF.c'&r 
\HU  A  .Stair  line  1st  M  g  gu  (V  88.  p  230) .    F.C  Ar 

Branch  Line  Bonds  Assumed 
Hoyer  Valley  Hy  1st  M  *  $10,000  per  mlle.F.c'Ar 
Minn  A  la  Hy  1st  M  gold  $10,000  per  mile.  F.c'Ar 
Mankato  A  New  Ulm  1st  M  gold  $116,000.  F.c'Ar 
.Southern  Iowa  llrst  mtge  $1,120,000  gold.F.o'Ar 
Princeton  A  Northw  1st  M  $2,100,000  gold..F.cAr 
Peoria  4  Northwest  1st  M  $2,125,000  gold..F.cAr 
Sioux  City  A  Pacific  1st  M  gold  $4,000,000  .  .F.cAr 

Minn  A  So  Dak  1st  M  gold  $528.000 F.c 

Iowa  Minnesota  A  North wwtern  1st  M  gold.F.c'Ar 
l'rem  Elk  A  M  V  cons  M  $25,000  per  mile  assumed 

Chicago  Peoria  &  St  L—  Pr  lien  M  g  call  at  107  M  -Ta.c* 

Consol  mtge  $2,000,000  gold  call  at  105 Ta.c* 

Income  mtge  gold  (text)  non-cum  call  at  par 

New  Securities  to  be  Issued  under  Reorganization  Plan 

Stock.   $4,000,000 

Gen  and  refunding  M  $15,000,000  gold  red  text.. 

Chic  R  I  &  Pac  PR— Coll  tr  M  $75.000.000. -Ce.c'&r 
Bonds.  $7,500.000 

Chicago  Rock  Isl  &  Pacific  Ry— Stock  ($75,000,000). 
First  M  Chic,  111.,  to  Council  Bluffs*  branches  Ls.c* 

General  mortgage  $100,000,000  gold Ba.c'Ar 

Coll  tr  M  g  Ser  I  to  P  due  yearly  red  101  M--Ce.c 
Ref  M  $163,000,000  gold  red  105  to  1911  ..Ce.c'&r 
Cedar  Rapids  I  F  &  N  W  1st  mtge  gold  guar.Xe.c 
B  C  R  &  Nor  consol  first  mortgage  gold..Ce.C  Ar 

Minneapolis  A  St  Louis  1st  M  gold  (assumed) F 

Rock  Island  &  Peoria  cons  1st  M  (V  75.  p  30).. Mp 

Choc  O  &  G  general  (now  1st)  M  $5,500,000  g.c'Ar 

Choc  &  Mom  1st  M  $3,750,000  assumed.  .GP.cir 

L  Rock  Bridge  1st  M  assumed  g  red  (text)  .QP.c* 

Consol  mtge  gold QP.C 

R  I  A  A  L  1st  M  $30,000,000  g  gu  red  105  Ba.xC  Ar« 

In  addition,  sinking  fund  Oct.  1910  held-  g  $181,000 
p  all  in  sinking  fund 


Miles 
Road 


114 
50 

90 

119 

26 

50 
105 

85 
125 

33 
195 
1.170 
235 
23 
235 


765 
2.395 

Text 
292 
998 
12 
113 
351 
282 

335 
308 

h  $2.0 


Date 
Bonds 


1906 
1906 

1898 
L899 

I  N99 

1900 

1901 
1901 

1901 
1900 

1900 

1883 
1900 

1900 

1900 


1902 
1909 

1877 
1898 
1902 
1904 
1881 
18K4 
1877 
1885 
1894 
1899 
1899 
1902 
1910 

13.000 


Par 

Value 


$1,000  Ac 
1.000  Ac 

1.000  Ac 
1.000  Ac 
1.000 
1.000  Ac 
1,000  Ac 
1,000  to 
1.000  Ac 

I.OI.II 

1.000  Ac 
1.000 
1.000 
1.000 
1.000 


l.ooo  &<• 


100 

1.000  Ac 

1.000  Ac 

1.000 

500  Ac 

1.000 

1,000  Ac 

500   Ac 

1.000   Ac 

1.000 

1.000 

1.000 

1.000 

100  Ac 

k   $202.5 


Amount 
Outstanding 


$3,750,000 
2.500.000 

1.440.000 

1.904.000 

P416.000 

None  Dec' 10 

nl.940.ooo 

2.125,000 

o3.926.000 

528.000 

3.900.000 

7,725,000 

2.000,000 

2.000,000 

2.000,000 

4.000.000 

2.000.000 

71,287.000 

See  text 

74.877.200 

12.500.000 

61.581.000 

10,458,000 

91.412,000 

1,905,000 

11,000,000 

150,000 

450.000 

5.500,000 

3.525.000 

195,000 

5,411.000 

11.000.000 

00:  m$  1.045 


Rale 
% 


Dp 


3M  K 
3M  If 

3M  e 
:tH  e 
3M  t 
3M  e 

:iK  g 

3  M  g 
3  M  e 
B  H  e 

3H  e 

6 

4M  g 
5g 

to5% 


When 
Payable 


haM  litridend 
and  Maturity 


J  Jan 
J  Jan 


1  1941 
1  1941 


D  Dec  1 
D.June  1 
O  Oct  1 
s'Scpt  1 
J  Jan    1 


Mch  1 
Aug  1 
Jan  1 
Jan  1 
Oct  1 
Mch  1 
July  1 
July  1 


Sec  text 

4  g 

6 
4M  ln'10 

6 

48 

4g 

4  g 

5  g 
5  g 
7  g 
6 

5  e 

5  g 

6  g 
5g 
4H  g 

.000   (als 


Seml-an 
M     A     N 
MAS 

Quar 
J      A 

A 

A 

a 

* 
& 
& 
& 
& 
* 
& 
& 


o    $19.79 


1 923 
1924 
1929 

1926 
1926 
1936 
1935 

1935 
1933 
1930 
1930 
1930 


i  H 


Places  Where  Interest  ant 
Dlridends  are  Payable 


Co's  off, 
do 

do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
Liberty 


111  Bway. 
do 


N  Y 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
National  Bank 
July  1908  coup  last  paid 


30  years 
Nov  1  2002 
Sept  1  1913 
June  30  '11 
July  1  1917 
Jan  1  1988 
May  1912-1918 
Apr  1  1934 
Oct  1  1921 
Apr  1  1934 
June  1  1927 
July  1  1925 
Oct  1  1919 
Jan  1  1949 
July  1  1919 
May  1  1952 
Mch  1  1934 

2,000  on  hand); 


First  National  Bank,  M  Y 


First  Nat  Bank,  N  t 
do  do 

do  do 

First  National  Bank.  NY 
do  do 

do  do 

do  do 

do  do 

do  do 

do  or  Phlla 

do  or  Phlla 

First  National  Bank.  N  Y 
do  or  Phlla 

do  or  Europe 

n    $160,000:    o    $74,000: 


BONDS. — General  Mortgage. — See  Abstract  in  V.  65.  p.  1175.  The 
authorized  Issue  is  $165,000,000  (U.  S.  Trust  Co.,  trustee):  $131,645,000 
were  reserved  to  retire  underlying  bonds  (of  which  $40,113,000  had  been 
retired  In  January  1911),  and  remainder  for  additions  and  Improvements, 
$4,000,000  at  once  and  $1,000,000  a  year  thereafter.  V.  65,  p.  1070;  V.  65. 
p.  69.  111.  571:  V.  75.  p.  980:  V.  88.  p.  280,  503.  la  Nov.  1910  515.000,000 
gen.  4s  were  sold  to  retire  S12.000.000  prior  bonds  and  for  other  purposes, 
and  in  April  1911  $7,500,000  to  retire  $6,500,000  old  bonds  and  for  other 
purposes.  On  June  30  1910  there  were  $30,271,000  gen.  3  Ms  outstanding 
and  there  were  owned  by  the  company  and  due  from  the  trustee  $19,792,- 
000  bonds.     V.  91.  p.  1385;  V.  90.  p.  1489;  V.  92.  p.  117,  1178. 

The  sinking  fund  bonds  of  1879  are  secured  by  deposit  in  trust  of  $15,000,- 
000  of  1st  M.  bonds  at  .$15,000  per  mile  on  subsidiary  lines,  tho  most  im- 
portant being  described  is  "Supplement"  of  May  1894.  Of  the  sinking  fund 
bonds  of  1879,  55.313.000  are  6s:  the  sinking  fund  Is  atjleast  1%  of  out- 
standing bonds,  which  are  subject  to  call  at  105,  and  through  its  operation 
those  outstanding  have  been  reduced  from  $15,000,000  to  amount  In  table. 

The  extension  bonds  of  1886  are  secured  by  deposit  in  trust  of  first  mort- 
gage bonds  at  a  rate  not  exceeding  $20,000  per  mile.  Included  in  the  collat- 
eral July  1  1910  were  510,675,000  Fremont  Elkhorn  A  Mo.  Valley  lsts  and 
$2,500,000  Wyoming  Central  lsts  (consolidated  with  F.  E.  A  M.  V.),  Ac. 

The  Fremont  Elkhorn  &  Missouri  Valley  consols  have  a  first  lien  on  1,170 
miles  (Fremont,  Neb.,  to  Deadwood,  S.  D.,  557  miles,  and  branches  to 
Hastings,  Albion,  Ac..  613  miles):  but  besides  the  amount  of  Issue  given  as 
outstanding  in  the  table,  510,675,000  (along  with  52,560,000  Wyoming 
Central  firsts,  a  F.  E.  A  M.  V.  Issue)  are  held  as  part  collateral  for  Chicago 
A  North  Western  extension  bonds  of  1886. 

GENERAL  FINANCES.— Stockholders  in  Feb.  1907  subscribed  for 
$24,401,600  com.  stock  at  par  and  in  Jan.  1909  for  $30,502,650  additional 
&tock.  V.  83,  p.  379,  817.  1098:  V.  89,  p.  1482.  New  passenger  terminals 
In  Chicago  costing  over  523,000,000  were  opened  June  4  1911.  V.  87,  p.  479, 
881.  1159;  V.  89.  p.  670;  V.  91.  p.  807:  V.  92,  p.  1700.  In  Jan.  1909  sold 
510.250,000  3  Ms,  Including  $10,000,000  generals,  and  In  Nov.  1910  $15,- 
000. 000  and  in  April  1911  $7. £00, 000  gen.  4s.     V.  91,  p.  1385. 

EARNINGS.— 11  mos. .J1910-11-. -Gross,  568,516,340;  net,  $19,814,206 
July  1  to  May  31.         U909-10.. .Gross,    67,598,873;  net,     19,837,999 

For  10  mos.  ending  April  30  1911,  net,  $18,203,511,  agst.  $18,205,666; 
taxes,  52,627.000:  other  income,  $2,247,017;  Int.,  rentals,  Ac.  $7,707,891; 
divs.  on  com.  and  pref.  stocks  at  7%  and  8%  yearly,  respectively,  call  for 
$7,590,012  and  $1,493,000,  leaving  $1,032,626. 

REPORT. — The  annual  meeting  Is  held  the  third  Thursday  In  October. 
Report  for  1909-10  at  length  In  V.  91.  p.  785.  806;  editorial,  p.  837. 

Operating  Revenues  1909-10.  1908-09.  1907-OS. 

Average  miles  operated 7,629  7,635  7,631 

Freight  revenue 549.536,839  $43,619,091  $41 .949.630 

Passenger  revenue 18.431.017     16,875.668     15.734.607 

Mail,  express.  Ac. 6.207.828       5.483.712       5.535.107 


Total  operating  revenues.. 


Total  net  Income 521.525,371 

Rents— debits 1,397,278 

Interest  on  bonds,  Ac 7,583,447 

Sinking  funds  and  other  payments..         246,149 

Dividends  on  common  stock.  7% 8,040,438 

Dividends  on  preferred  stock,  8%...      1.791,600 


.574.175,084  S65.97S.471   563.219,344 


$22,610,755  521.855.485 
818.848  460,159 


7.003,920 

252.687 

6,972.903 

1.791,600 


7.505,1.84 

251,450 

6.972,072 

1.791.600 


Balance,  surplus $2,466,459     55,170.790     $4,874,419 

OFFICERS.— Pres..  Wm.  A.  Gardner.  Chicago:  V.-P..  S.  A.  Lynde; 
Sec.  John  Davis  Caldwell,  Chicago;  Treas..  M.  B.  Van  Zandt.  Ill  B'way. 

Directors. — Marvin  Hughitt  (Chairman).  W.  K.  Vanderbllt.  F.  W.  Van- 
derbllt.  Chauncey  M.  Depew,  James  Stlllman.  James  C.  Fargo.  W.  K 
Vanderbllt  Jr.,  N.  Y.;  Byron  L.  Smith,  Cyrus  H.  McCormlck.  Chauncey 
Keep,  John  V.  Farwell,  Wm.  A.  Gardner,  Chicago;  H.  C.  Frlck,  Pitts- 
burgh, Pa.;  David  P.  Kimball,  Oliver  Ames.  Boston;  Zenas  Crane,  Dalton 
Mass.;  Homer  A.  Miller,  Des  Moines,  la. — (V.  93,  p.  162.) 

CHICAGO  PEORIA  &  ST.  LOUIS  RY.— ROAD— Owns  from  Pekln  to 
Granite  City,  111.,  180  miles;  Granite  City  to  Madison,  2  miles;  Madison  to 
Bridge  Jet..  3  m.;  Havana  to  Jacksonville,  111.,  42  m.;  branch,  Lockhaven 
to  Grafton,  8  m.;  total  owned,  235  m.;  trackage,  Pekln  to  Peoria,  10  m.; 
In  Springfield.  1  M  m.;  to  St.  Louis  Station.  9  m.;  total  255  M  miles. 

On  July  1  1909  Pres.  John  P.  Ramsey  and  Henry  M.  Merrlam  of  Spring- 
field, 111.,  were  appointed  reoelvers,  the  January  and  July  1909  coupons 
on  the  consols  being  In  default.  V.  89.  p.  41.  The  Chic.  Peoria  A  St.  L. 
RR  was  Incorporated  as  successor  on  Dec.  6  1909,  with  $4,000,000  auth. 
stock.  V.  89,  p.  1541.  Favorable  decision  In  2-ccnt  fare  suit  July  1911. 
V.  90,  p.  1675;    V.  93.  p.  229. 

Security-holders'  Committee. — Charles  H.  Warren  (Chairman).  George  F. 
Baker  Jr.  and  Alfred  Shepherd  (W.  W.  Stevenson  34  Nassau  St.,  Secretary; 
Bankers'  Trust  Co.,  N.  Y.,  depositary.) 

PLAN. — The  plan  of  the  above  committee,  declared  operative  Oct.  26 
1909.  provides  that  a  new  co.  shall  acquire  the  road  after  foreclosure,  subject 
to  the  52,000.000  prior  Hen  mtge.  of  1900.  of  which  51.950,000  are  out- 
standing.    The  committee  Is  given  power  to  sell  In  the  common  Interest. 

The  plan  (V.  89.  p.  285)  authorizes  an  Issue  of  $15,000,000  "general  and 
refunding"  30-year  gold  4  Ms.  Present  Issue.  $2,850,000.  of  which  the 
$1 .100.000  Issuable  in  exchange  for  the  old  consols  and  unpaid  coupons  are 
to  bear  only  3%  Interest  for  the  llrst  0  years.  For  six  years  the  new  bonds 
are  to  be  subject  to  call  at  par  on  any  Int.  date  on  60  davs'  notice:  thereafter 
at  107  !^.  Of  the  bonds,  $2,000,000  will  be  reserved  to  refund  prior  llen|bonds 
and  $150,000  for  use  to  aid  in  refunding,  and  $10,000,000  for  extensions.  Ac. 
Basis  of  Exchange  of  Old  Securities  for  New 


For  Each  Old.  On'.. 

J1.000  Consol.  M.  bonds.. 92.000,000 

100  Overdue  coupons..       100.000 

1,000  !•>(.  h  car  trusts. ..      isi.ono 

1 .000  Income  M    bonds..  2,000,000 

100  Preferred  stock 3.750.0  '  ' 

100  Common  stock.      .  3,600.000 
'Interest  on  these  bonds  reduced  I  >  '. 


//  Pay.       Ref.  4 


$100  00 
7  00 

3  oo 
I  for  fir 


500  oo 
•50  00 

l  .ooo  oo 

100  00 

7  00 

3  oo 

t  sis   !  " 


New  Stock. 
5025  00 
62  50 


400  00 

-• :  50 

9  00 


Out  of  the  $2,850,000  "general  A  refunding"  4  Ms.  $850,000  will  be  placed 
in  the  treasury,  and  It  Is  estimated  that  after  providing  for  the  floating  debt 
the  new  company  will  have  free  treasury  assets  In  cash  and  "general  and  re- 
funding mortgage"  bonds  of  over  $1,000,000  to  make  needed  Improvements. 

The  new  company  will  have  a  fixed  annual  charge  of  about  $154,000  for 
the  first  6  years,  which  will  be  thereafter  Increased  about  $15,000  by  the 
increase  In  rate  from  3%  to  4M%  on  the  $1,100,000  new  bonds  Issued  in 
exchange  for  old  consols. 

Security-holders  who  prefer  not  to  make  a  cash  payment  as  above  provided 
are  offered  In  new  stock  at  face  value  voting  trust  certificates  for  $1,000 
income  mtge.  bonds,  $60  in  new  stock:  for  5100  pref.  stock,  $4  In  new  stock: 
for  $100  common  stock,  $2  In  new  stock. 

EARNINGS.— 11  mos.. /1910-11 Gross.  $1,597,967;  net.  $152,018 

July  1  to  May  31 .         11909-10 Gross,     1,633,060;  net.     275,549 

REPORT  for  year  to  June  30  1910  was  In  V.  92.  p.  113,  showing:  Gross. 
$1,766,968;  net,  after  taxes,  $228,065:  other  Income,  $6,978;  Interest  (not 
Incl.  consol.  M.)  and  rentals.  5122,988;  bal.,  sur..  5112,055.  Chief  Exec. 
Officer,  John  P.  Ramsey,  Springfield,  111.;  Sec.  and  Aud.,  H.W.  Berger, 
Springfield,  111.;    Treas.,  F.  J.  Wilson. —  (V.  92.  p.  113;    V.  93.  p.  229.) 

CHICAGO  ROCK  ISLAND  &  PACIFIC  RAILROAD.— Incorporated  In 

Iowa  on  July  31  1902  as  an  operating  company  per  plan  V.  75,  p.  239.  to 
take  over  the  Chic.  R.  I.  A  Pac.  Railway.  The  entire  capital  stock  ($145.- 
000,000)  is  owned  by  The  Rock  Island  (holding)  Co. 

BONDS. — The  collateral  trust  4s  of  2002  (authorized  Issue  575.000,000) 
are  secured  by  a  pledge  with  the  trustee  of  an  equal  amount  of  the  stock  of 
The  C.  R.  I.  A  P.  Railway  as  acquired.  In  July  1911  $71,287,000  of  the 
$74,877,200  Railway  stock  had  been  acquired. 

The  $17,364,180  5s  secured  by  St.  L.  A  S.  F.  common  stock  were  called 
for  payment  at  102  M  and  interest  on  Feb.  1  1910.  calling  for  $17,798,282. 
the  sale  of  the  stock,  it  Is  understood,  realizing  $10,852,612.  The  remainder 
of  the  purchase  price  of  the  collat.  trust  5s  was  provided  by  the  sale  of 
$7,500,000  new  5s  due  Sept.  1913.  which  were  purchased  by  The  C.  R.  I.  A 
P.  Ry.  and  are  held  in  its  treasury.     V.  89.  p.  1667. —  (V.  91,  p.  1154.) 

CHICAGO  ROCK  ISLAND  &  PACIFIC  RY.— (See  Map  Rock  Island  Co.. 
pages  118  and  119.) — The  system  extends  from  Chicago,  111.,  via  Omaha. 
Neb.,  to  Denver  and  Colorado  Springs,  Col.,  and,  via  Kansas  City.  Mo.,  to 
Santa  Rosa,  New  Mex.,  there  connecting  with  the  lines  of  the  El  Paso  A 
S.  W.  RR.  Co.  and  forming  with  them  and  the  Southern  Pacific  a  through 
line  to  the  Pacific  Coast;  also  from  Tucumcarl,  N.  M.,  to  Memphis,  Tenn. 
and  to  Fort  Worth,  Tex.,  on  the  south  and  on  the  north  to  Minneapolis, 
Minn.,  and  Watertown,  S.  D.,  with  numerous  branches,  viz.: 


Owned  in  Fee  (4,930  Miles) .  Miles. 
Chicago,  111.,  to  Col.  Spgs.,  Col. 1,063 
Davenport.  la.,  to  Terral.  Okla.  708 
Herington,  Kan.,  to  Texhoma, 

Okla 323 

Burlington,  la.,  to  Minn'p.Mlnn.  308 
Vinton,  la.,  to  Watert'n.  S.  D.  376 
Branch  Hues. 2. 152 

Total  mileage  owned  directly  and  through  capital  stock.  Ac 7,158 

Leased  Lines  (see  statement  for  each) .  Keokuk  A  Des  Moines  Ry.,  162 
m.:  White  A  Black  River  Valley  Ry.  Co.,  62  m.:  Little  Rock  A  Hot 

Springs  Western  RR.  (now  St.  L.  I.  M.  A  Southern) ,  22  miles 246 

Trackage:  Denver,  Pueblo,  Kansas  City,  Ao 620 


Cap.  Stk.  all  owned  (2,181  m.)  Miles 
Choc.  Okla.  A  Gulf  (leased)...     967 

Ch.  R.  I.  A  EI  Paso  Ry 153 

Ch.  R.  I.  A  Gulf  Ry.. 469 

St.  L.K.  C.  A  Col.  RR 28< 

Rock  Island,  Ark.    A  La.  RR.    308 

Perpet .  lease:  treated  as  owned — 
Peoria  A  Bureau  Valley  RR.  Co.      47 


Total  mileage  June  30  1910 8.024 

The  Rock  Island  Interests  In  April  1906  acquired  a  half  Interest  In  the 
Trinity  A  Brazos  Valley  Ry..  owning  a  line  from  Cleburne  to  Houston,  Tex.. 
236  miles,  with  branch  to  Waxahatchle.  67  miles,  and  trackage  rights  from 
Cleburne  to  Fort  Worth,  Waxahatchie  to  Dallas  and  Houston  to  Galveston. 

Extension  from  Haskell.  Ark.,  to  Crossett.  Ark.,  and  to  Eunice,  La.. 
308  miles:  under  charter  of  Rock  Island  Arkansas  A  Louisiana  RR.  was 
oompleted  early  In  1908.  See  BONDS  below.  In  May  1910  113  miles 
were  opened  from  Amarlllo.  Tex.,  west  to  Tuoumcari,  N.  M. 

HISTORY.— A  consolidation  June  2  1880  with  $50,000,000  stock. 

In  July  1911  $71,287,000  of  the  $74,877,200  capital  stock  had  been  de- 
posited per  plan  V.  75,  p.  239,  each  $100  stock  being  exchanged  for  the  fol- 
lowing securities:  $100  In  100-year  4%  gold  bonds  of  the  Chic.  R.  I.  A  Pac. 
Railroad  (of  Iowa)  and  $70  pref.  and  $100  com.  stock  of  The  "Rock  Island 
Company"  (of  New  Jersey),  which  owns  the  entire  capital  stock  of  the 
Railroad  company.     Sec  statements  for  those  companies. 

The  properties  of  the  former  Burl.  Cedar  Rapids  A  Nor.  and  Rock  Isl.  A 
Peoria  are  now  owned  In  fee.  V.  74.  p.  1194.  1250.  Stockholders  voted 
Dec.  15  1910  to  merge  the  Chicago  R.  I.  A  El  Paso,  153  m. 

DIVIDENDS—  \'99-'02.  '03.  '04.  '05.  '06.  '07.  '08.  '09.  '10.        1911. 
Since   1899 %)  5  y'ly.  7M8M7.88   6     5M5K5K4M  1.1M.1M.— 

Dividends  are  Intended  to  cover  only  Interest  requirements  of  the  Chic. 
R.  I.  A  Pac.  Railroad  Co.,  which  were  reduced  on  sale  of  the  St.  L.  A  S.  F. 
stock  late  In  1909.     V.  90.  p.  626.  628. 

BONDS. — Of  the  general  4s  of  1898,  those  unissued  are  available  as  fol- 
lows: $19,900,000  at  not  over  $1,000,000  per  annum  for  permanent  Improve- 
ments and  additions,  incl.  equipment,  and  $12,500,000  to  retire  the  first  (is 
of  1917:  Bankers'  Trust  Co..  New  York,  and  Ben].  Stong  Jr.,  trustees. 
Mtge.  Abstract  In  V.  00,  p.  522:  V.  7S,  p.  228:  V.  SO.  p.  472. 

The  collateral  trust  gold  Is  of  1902  ($24,000,000  authorized)  are  secured 
by  deposit  of  all  stock  of  Choc.  Okla.  A  Gulf  RR.  V.74.P.775,  829,  936.  1356. 
REFUNDING  4%  BONDS  OF  1904  ($163,000,000  A  UTHORIZED  ISSUE) 

A  first  Hen  (either  directly  or  through  pledge  of  entire  issues  of  bonds  of 
the  companies  owning  the  same)  on  terminal  property  In  St.  Paul  and  Min- 
neapolis, new  equipment  and  shops  at  Sllvls.  near  East  Mollne.  111.,  and  on 
railways  aggregating  1,155  miles:  also  a  junior  Hen  subject  to  existing  mort- 
gages on  all  the  other  lines  of  the  system  of  the  Railway  company,  aggregat- 
Ing.  exclusive  of  leased  lines  and  trackage,  5.6S2  miles.  See  V.  78.  p.  228. 
234:  v.  79.  n.  1716.  2206;  V.  si.  p.  219:  V  85.  p.  98;  1478. 
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RAILROAD  OOUPANIBS 

(For  obbre rial ions.  &c,  see  notes  on  first  page] 


Miles 
Road 


Chicago  Rock  Island  &  Pacific  (Concluded)  — 

St  P  ft  K  C  Short  L — lit  M  t  gu  red  105.  Ba.xc'&r* 

Rook  Island-' Frisco  Term  1st  M  g  guar  Jointly c* 

Peoria  Ry  Term  1st  mtge  gold  guar  Jointly  rcd..lC 

2d  mtge  guar  Jointly  as  to  principal  only 

Equip  notes  due  1325,000  seml-an  (V  M,p  338). _Ba 

do     Ser  B  due  $00,000  semi-annually 

do     Ser  C  cold  due  $205,000  seml-nnn Ce.c 

do  Ser  D  g  $225,000  s-a  (V  00.  p  913,  1302)  ..Ba 
Ch  ft  1<  I  ElOV  M  I  mi  due  150,000  vrlil  red  par  0* 
Consol  Ind  Coal  1st  M  g  Int  gu  red  110  s  f^O^'ftr 

Chicago  St  Louis  &  New  Orleans — See  Illinois  Central. 

Chicago  St  Paul  Minn  &  Omahn — Common  stock , 

Preferred  stock  non-cum  Including  scrip  (sec  text)  .- 
Ch  St  P  ft  Minn  1st  M  gold  Elroy  to  L  St  C  ass'd.  .C* 
St  P  ft  Sioux  City  1st  M  (rold  510.000  per  mile.  .Ce.c 
Nor  Wis  1st  M  Lake  St  C  to  near  Spooncr  ass'd  Ce.c* 

Sault  Ste  Marie  ft  Southwestern  1st  M  assumed c 

Superior  Short  Line  1st  M  SI, 500,000  assu  d.Un.C 

C  St  P  M  ft  O  mtge  $30,000,000  ($15,000  p  m)Ce.c' 

do  do  consols  interest  reduced 

Chicago  Southern — See  Chic  Terre  Haute  &|  Southeast 

Chicaeo  Subway — Receivers'  ctfs  $3,500,000  gred  par 

III  T  1st  M  $30,000,000  gold  red  105 

First  lien  mtge  cold  red  105  (see  text)  ..Usm.c'&r 

Chicaeo  Dock  M  assumed  red  105  (V  68.  p  333) 

Notes  secured  by  2d  rntge  Chicago  Dock 

Chicago  Terminal  Transfer — See  B  ft  O  Chicago  Term 

Chicaeo  Terre  Haute  &  S  E— Stock  $5.500.000 

Bedford   Belt  Urst  mortgage 

Southern  Indiana  1st  M  g  (see  text)  closed  M.GP.c* 

1st  and  ref  M  $20, 000, 000  g  call  107  M IC.xC  &r 

Income  M  $0,500,000  call  par  (cum  aft  2  yrs) FC 

Chicago  &  Western  Indiana— Stock  (see  text) 

General  mortgage  gold  sink  fund  subj  to  call  105.C* 
Cons    M    $50,000,000   g IC.c'&r' 

Chicago  &  West  Michigan — See  Perc  Marquette  RR 

Chicago  Wisconsin  &  Minnesota — See  Wisconsin  Cent 


Date 
Bonds 


Par 

Value 


1911 
15)07 
1907 
1907 
1907 
1907 
1909 
1910 
1904 
1005 


Amount 
Outstanding 


Rate 
% 


$  ft  £  $10,000,000 
$1.(H)0  8.250.000 


177 
607 
80  1880 


1878 
1879 


37 


60 


4 
228 
359 


4S 


1890 
1895 
1880 
1880 

1910 
1903 

1908 
1899 


1898 

1901 

1910 

100  &c 

1882 
1902 


1.000 
1.000 
1.000! 
1.000 
1.000 
1.000 
1.000 
1.000 

100 
100 
500  &c 
1.000 
1.000 
1,000 
1.000 
1,000 
1.000 

1,000 

1.000 

1.000  &c 


100 


1,000 
1.000  &c 

"ibo 

1.000 
1.000  &c 


944,000 

280.IIOH 

3.575.000 

240,000 

4.505.000 

0.300.000 

700.000 

2.347.000 

18.559.086 
11.259.911 

1.165,000 
6.070.000 

621.000 

350.000 

1,500. 

16.597.000 
3.734.000 

3.500.000 
See  text 
See  text 

665.000 

333.750 

4,300.000 

350,000 

7,537.000 

3,100,000 

6,500,000  See  text. 
5,000,000         6 
7,241.667         6  g 
37.709.000         4  g 


4H  K 

6g 

4  g 

5 

4K 

6 

4H  e 

4H  g 

6t 

5g 

7  In  1911 
7  In  1911 

6g 

6g 

6 

5 

5 

6 

3J4 

5 

5g 

5g 

4g 

4 


When 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


A  Feb   1  1911 
J  Jan    1   L927 

J  Jan    1  1937 
J  2007 


A  I  el. 
O  Oct 


12-Feb  '17 


New  York  and  London 
Tr  CO  of  Am.  N  Y:  ft  StL 
First  National  Bank.  N  V 
do  do 


11-Apr  '13  Harvey  Flsk  &  Sons. 
O  Oct   '11-Oct   '10  llrst  Na 


do  do 

NT 

iatlon&l  Bank,  N  Y 
N  Nov  'll-Ma.r'25  do  do 

O  Oct    1  T2-'24       First  Tr  ft  Sav  lik,  Chic 
D  June  1  1935  Guaranty  Trust  Co.  N  Y 

•  21   '11,  3  Y,  Office  111  B'way.  N  Y 
A  Aug  21   '11.  3H  do  do 

N  May  1  1918 
O  Apr  1  1919 
J  Jan    1  1930 


N'Nov  1  1915 
S June  1  1930 
D  June  1  1930 
DjJune  1  1930 

O  Apr  1  1912 
D  Dec   1  1928 


do 
do 

do 
do 


June  1  1928 

1929 

July  1  1909 


J  ft  J  July  1  1938 
F  ft  AlFcb  1  1951 
J  &  D|Dec  1  1960 
See  text.  Dec  1  1960 
Q— M  31  June  30  '11 
Q— M  Dec  1  1932 
J      ft     J  July  1  1952 


1M 


do 
do 


do 
do 
do 
do 

do 
do 


Nat  City  Bk.  N  Y;ft  Chic 
June  1909  coup  last  paid 
June  1908  coup  last  paid 
Northern  Tr  Co.  Chicago 


Bankers'  Trust  Co.  N  Y 

New  York  or  Chicago 

Chicago 

J  P  Morgan  &  Co,  N  Y 

111  Tr  &  S  Bk.Chlc:  ANY 


CHICAGO  ROCK  ISLAND  &  PACIFIC  RY.— (Concluded) .— 

Of  the  $91,442,000  of  these  bonds  outstanding  in  Apr.  1911.  $32,312,000 
had  been  Issued  for  refunding  purposes,  $15,000,000  to  reimburse  treasury, 
$24,130,000  for  acquisition  of  property  or  securities  and  $20,000,000  for 
Improvements.  Of  the  remaining  $71,558,000  bonds  authorized,  $49,713,- 
000  were  reserved  for  underlying  bonds,  $13,500,000  to  pay  for  75%  of 
the  purchase  price  of  bonds  of  other  cos.,  and  the  $8,345,000  balance  for 
Improvements  and  acquisitions  of  other  properties  or  securities.  In  Oct. 
1908  $9,000,000  sold.  In  Men.  1909  $3,486,000,  in  Mch.  1909  $1,494,000 
and  in  Jan.  1910  $3,500,000,  in  April  and  May  1910  $2,696,000,  in 
Jan.  1911  $3,500,000,  and  in  May  1911  $1,494,000.  making  $91,112,000 
outstanding,  as  above.  V.  87.  p.  1089.  1419:  V.  88.  p.  623,  822;  V.  89, 
p.  606:  V.  90.  p.  108.236,1170. 1424:  V.  91.  p.  1766;  V.  92.  p.  1031.  1310. 
Peoria  Ry.  Terminal  1st  4s  ($1,500,000  auth.  issue),  guar.  Jointly  with 
Chicago  &  Alton,  are  subject  to  call  at  102  M  after  July  1  1916;  also  Jointly 
guarantees  S280.000  2d  5s  as  to  principal  only.     V.  85,  p.  159. 

As  to  Chic.  R.  I.  &  Pac.  Elevator  mtge..  see  V.  79,  p.  2590;  V.  82,  p.  750. 
As  to  Consol.  Indiana  Coal  5s,  Interest  guar.,  see  V.  80.  p.  2401,  2623; 
form  of  guaranty,  V.  82,  p.  1499.     Rock  Island-Frisco  Terminal  Ry.  5s, 
guaranteed  Jointly,  V.  84,  p.  569.  748. 
ROCK  I.  ARK.  &LA.  1ST  M .  4.HS,  GUAR.  P.  &  I.,  $30,000,000  A  UTH. 

Secured  by  a  direct  first  lien  on  308.18  miles,  with  trackage  rights  over 
37.89  miles,  and  on  equip,  worth  about  $1,600,000.  Of  the  remaining 
bonds,  $10,000,000  are  issuable  for  new  mileage  at  actual  cost,  not  exreed- 
lng  $30,000  per  mile,  and  $9,000,000  at  cost  of  additions  and  betterments  to 
properties,  exclusive  of  equipment,  on  which  the  mtge.  is  a  first  Hen. 
V.  90.  p.  626,  699.  1161. 
ST.  P.  &  KAN. CITY  1ST  M .  4%S.  GUAR.  P.  &  I.,  $30,000,000  A  UTH. 

Of  the  bonds,  the  $10,000,000  sold  Feb.  1911  are  to  be  secured  by  a  direct 
first  Hen  on  67.65  miles  from  Allerton,  Iowa,  to  Carlisle,  under  construc- 
tion, with  trackage  rights  from  Carlisle  to  Des  Moines,  11  m.,  and  a  first  lien 
on  nearly  all  the  bonds  (cash  for  payment  of  being  on  deposit) ,  and  at  least 
95%  of  the  stock  of  the  St.  Paul  &  Des  Moines,  operating  i21  miles,  of 
which  118  m.  are  owned,  the  road  itself  to  be  directly  placed  under  the  Hen 
of  the  mtge.  as  soon  as  possible.  Of  the  remaining  bonds,  $10,000,000  are 
reserved  at  par  for  new  mileage  at  actual  cost  and  $10,000,000  at  par  for 
actual  cost  of  additions  and  betterments  to  properties  on  which  the  mtge. 
securing  the  issue  is  a  first  lien.     V.  92.  p.  526,  593,  1311. 

EARNINGS.— 11    mos. ,/1910-ll-.Gross,  $02,347,073;  net,  $17,017,944 
July   1   to  May  31.     \  1909-10.. Gross.    00,179,709;  net,    15,748,82^ 

For  8  mos.  ending  Feb.  28  1911.  net.  $12,592,179,  agst.  $12,054. 784' 
taxes.  $1,774,354;  other  Income,  $351,410;  int.  and  rentals,  $7,621,748- 
bal.,  sur.,  $3,547,488.     V.  92,  p.  1310. 

REPORT.— For  year  1909-10,  in  V. 91,  p.  1154, 1181;  also  edit.,  p.  1132. 
Year  ending  June  30 —  1909-10.         1908-09.         1907-08. 

Average  miles 8.043  8,026  7,969 

Total  operating  revenue $66,220,579  $61,184,887  $58,484,197 

Operating  income  (after  taxes) $15,274,509  $16,400,527  $14,558,122 

Total  net  income 15,497.741     16,611.998     14,686.750 

Interest  and  rentals 10.749.860     10,445.767       9,968,653 

Dividends 3.743,272(5  K)  39300 19  (5^)3929785 

Balance,  surplus $1,004,609     $2,236,212         $788,317 

OFFICERS. — Pres.,  H.  U.  Mudge;  Vlce-Pres..  Sec.  and  Treas.,  Geo.  H. 
Crosby,  Chicago;  Asst.  Sec.  and  Asst.  Treas.,  J.  J.  Qutnlan.  N.  Y.  office. 
115  B'way.— (V.  92,  p.  1031,  1310,  1035.) 

CHICAOO  ST.  PAUL  MINNEAPOLIS  &  OMAHA  RY.— (See  Map  Chi- 
caeo &  North  Western.) — ROAD. — Elroy,  Wis.,  to  Omaha,  Neb.,  593  miles; 
other  lines,  1,140  m.;  total,  July  1  1910.  1.739  miles,  of  which  1,669  are 
owned  and  70  miles  leased.     V.  69,  p.  1147. 

HISTORY. — This  was  a  consolidation  July  1880  of  the  Chicago  St.  Paul 
ft  Minneapolis,  the  North  Wisconsin  and  the  St.  Paul  &  Sioux  City. 

In  November  1883  Chicago  &  North  Western  Ry.  purchased  control, 
viz.,  $9,320,000  common  and  $5,380,000  preferred. 

STOCK. — Authorized  common,  $21,403,293;  preferred,  $12,646,833. 
Held  by  the  company  June  30  1910,  common  stock  and  scrip,  $2,844,207: 
preferred  stock  and  scrip,  $1,386,921.  Preferred  stock  has  a  prior  right 
to  non-cum.  dividend  of  7%,  but  com.  Is  never  to  receive  more  than  prcf. 

DIVS.—  1   '9.V90.  '97.  '98.  '99.  '00.  '01.  '02.  '03.  '04.  '05-'10.     1911. 
Common.  _\     None       2       2     3  M     5       5       8       6       6     7  y'ly           7 
Preferred%J 7  per  annum  (3  H  F.  ft  A.) 

BONDS.— Ill  \prll  1911  the'  $1.500. 000  Superior  Short  Line  Ry.  5s  held 
n  the  treasury  were  sold.  V.  92.  p.  954.  1310.  Ch.  St.  P.  ft  Minn.  1st  6s, 
due  1918.  and  North  Wise.  1st  6s.  due  1930,  are  exchangeable  at  option  of 
holder  at  any  time.  $  for  $,  for  consol.  6s  of  1880,  due  1930.  V.  68,  p. 
521:  V.  77.  p.  2389. 

EARNINGS.— 11    mos../ 1910-11... Gross.  $14,871,405;   net,  J5.176.216 
July    1    to   May   31.     1 1909-10. . .Gross,     13.810,686;   net,    4,802,657 

I'or  S  months  ending  Feb.  28  1911,  net,  $4,031,571.  against  $3,484,424  Id 
1909-10;  taxes.  $173. till;  other  Income,  $91,018;  fixed  Charges,  51.344.841; 
dividends,  at  7",'.  per  annum,  on  com.  and  pref.  stock,  $1,391,273;  bal., 
sur.,  5913.404.— V.  92,  p.   1310. 

REPORT.— Year  ends  June  30.     Report  for  1909-10.  V.  91.  p.  7S6. 

1909-10.  1908-09.  1907-08. 

Total  operating  revenue $15,095,023  $13,524,050  $12,840,369 

Operating  expenses  and  taxes 10,571.958       9,474.108       9,100,121 

Net  operating  Income $4,523,065  $4,050,542  $3,734,248 

Total  net  Income $4,005,060  $4,173,000  $3,950,704 

Interest  on  Donds 1,611.567  1.002.773  1.579.047 

Rentals  and  miscellaneous 438,808  308.593  200.003 

Dividends  on  common  stock  (7%)...     1.298,934  1.298,934  1.298,934 

D  vldends  on  preferred  stock  (7%)..         787.976  787.976  787,976 

Net  surplus  for  year $528,375        $175,330  $18,144 

—  (V.  89,  p.  1141:  V.  91,  p.  786.  1160:  V.  92        186.526.955.  1310.) 


CHICAGO  SUBWAY  CO.— Incorporated  In  New  Jersey  Nov.  21  1904 
and  holds  all  but  $2,600  of  the  $30,000,000  authorized  and  outstanding 
stock  of  the  Illinois  Tunnel  Co.  and  of  the  stocks  of  the  Illinois  Telephone 
Construction  Co.  and  the  Chicago  Warehouse  ft  Terminal  Co. 

The  Illinois  Tunnel  Co.  had  completed  Oct.  1908  58  miles  of  tunnel, 
equipped  with  narrow-gauge  electric  motors  and  cars,  designed  for  the 
transfer  of  freight  between  the  various  railroad  terminals  in  the  City  of  Chi- 
cago, and  from  these  terminals  to  and  from  the  downtown  business  district 
and  between  business  houses.  It  Is  still  engaged  In  developing  and  extend- 
ing the  system.     See  V.  86.  p.  720;  V.  87,  p.  1357. 

""'"DEFAULT. — On  Dec.  1  1909  the  Interest  on  the  first  Uen  bonds  was  de- 
faulted and  receivers  were  appointed  for  the  controUed  properties,  the  Illi- 
nois Tunnel  Co.  and  Chicago  Warehouse  ft  Terminal  Co.  (David  R.  Forgan 
and  Charles  G.  Dawes  for  the  former  and  Edwin  A.  Potter  for  the  latter) .  In 
Feb.  1910  foreclosure  suit  was  brought  under  the  111.  Term.  mtge.  of  1913. 

Receivers'  Certificates. — In  1910  $3,000,000  and  In  Apr.  1911  the  remain- 
ing $500,000  of  auth.  Issue  of  $3,500,000  2-year  receivers'  certfs.  were  sold, 
secured  by  a  first  lien  on  all  the  property  of  the  IU.  Tunnel  Co.  and  Chicago 
Subway  Co.,  to  complete  the  telephone  system,  open  Oct.  1910;  in  June 
1911  had  over  20,000  subscribers.  Should  this  be  increased  to,  say. 
30,000  subscribers,  a  new  issue  of  $5,000,000  certificates  wlU  probably  be 
made  to  redeem  the  certificates,  and  for  further  extensions.  No  further 
Issue  of  receivers'  certificates  can  be  made  without  providing  for  this  issue. 
V.  90,  p.  771,  848:  V.  91.  p.  462;  V.  92,  p.  1178,  1564:  V.  89,  p.  14S2. 

Reorganization  Committee. — William  Stewart  Tod,  Henry  W.  de  Forest 
and  L.  C.  Krauthofl  represent  all  classes  of  securities  of  the  Chicago  Subway 
Co.,  Illinois  Tunnel  Co.  and  Chicago  Warehouse  Co.,  being  chosen  by  a 
large  majority  of  each.     V.  89,  p.  1482,  1541. 

In  Dec.  1909  Sutro  Bros.  &  Co.  requested  holders  of  Illinois  Tunnel  bonds 
to  communicate  with  them  to  protect  their  Interests.     V.  89,  p.  1542. 

STOCK. — The  authorized  stock  Is  $50,000,000,  of  which  $5,018,800  re- 
mains In  the  treasury  unissued;  par  value  of  shares,  $100. 

BONDS. — In  1908  it  was  arranged  to  exchange,  per  plan  in  V.  86,  p.  1284, 
1467,  the  outstanding  $17,000,000  Illinois  Tunnel  5%  bonds  for  Chic.  Sub. 
20-year  5%  first  lien  bonds,  secured  by  deposit  of  the  Tunnel  bonds,  the 
stock  of  the  Tunnel  Co.,  and  by  other  property,  including  the  subway  com- 
pany's interest  in  the  stock  of  the  Chicago  Warehouse  ft  Terminal  Co.  Of 
the  bonds,  $15,870,000  first  Hen  bonds  had  been  Issued  in  Mch.  1910  In 
exchange  for  Illinois  Tunnel  bonds,  51,105,000  were  in  the  hands  of  the 
public,  and  the  remaining  513,025.000,  with  $6,000,000  Chicago  Subway 
first  Hen  bonds,  were  pledged  as  collateral  for  floating  debt.  V.  87,  p.  166: 
V.  88,  p.  100.     Chicago  office.  1779  Monroe  St.— (V.  92.  p.  1178.) 

CHICAGO  TERRE  HAUTE  &  SOUTHEASTERN  RY.— (See  Map.)— 
Chicago  Heights,  III.,  via  Terre  Haute  to  Seymour,  Ind.,  271.66  miles; 
Westport  branch,  Seymour  to  Westport,  26.45  miles;  Sullivan  branch, 
Blackhawk  to  Sullivan.  18.48  m.;  Bedford  to  Oolitic,  4.19  m.;  other 
branches,  38.09  m.;  total,  358.87  miles.  Incorp.  In  Indiana  and  Illinois 
in  Nov.  1910  as  successor  to  the  Southern  Indiana  Ry.  and  the  Chicago 
Southern  Ry.  (both  foreclosed),  per  plan  V.  91.  p.  337,  333.  Possession 
taken  Jan.  1  1911  (V.  92,  p.  59).     Has  also  acquired  the  Bedford  Belt  Ry. 

STOCK. — The  $4,300,000  com.  stock,  except  shares  necessary  to  qualify 
directors,  have  been  placed  in  a  voting  trust  until  Dec.  24  1920.  unless 
sooner  terminated,  as  provided  In  the  agreement.  Roy  C.  Osgood.  Frank 
F.  Taylor  and  Geo.  A.  Jackson,  voting  trustees. 

BONDS.— The  new  "first  and  ref."  M.  will  secure  not  exceeding  $20.- 
000,000  50-year  bonds,  being  a  first  lien  upon  the  road  and  most  of  the 
equipment  formerly  owned  by  the  Chicago  Southern  Ry.  Co.,  and  a  general 
mortgage  upon  the  property  formerly  comprising  the  Southern  Indiana 
Ry.  Co.,  subject  to  the  So.  Ind.  1st  M.  (57.537,000)  and  a  general  mtge. 
upon  the  former  Bedford  Belt  Ry.  Co. 

Purposes  for  which  $20,000,000  First  and  Refunding  Boitds  are  Issuable 
(V.  91.  p.  337;  V.  92,  p.  594). 

Issuable  forthwith  under  plan $3,100,000 

Issuable  for  corporate  purposes 1,500.000 

Reserved  to  retire  So.  Ind.  Ry.  and  Bedford  Belt  1st  M.  bonds..   7,887.000 
Reserved  under  careful  restrictions  for  extensions,  additions,  im- 
provements, acquisition  of  sub-company  stock  and  bonds,  &c.   7,513,000 

The  income  bonds  dated  Dec.  1  1910.  $6,500,000.  bear  Interest  (a)  for 
first  two  years  4%  non-cumulative,  payable  out  of  net  earnings  In  the  dis- 
cretion of  the  directors  to  the  extent  that  net  earnings  warrant  such  pay- 
ment; (b)  from  Dec.  1  1912,  5"„  per  annum  from  net  earnings  (determined 
as  provided  In  the  mortgage),  payable  if  the  directors  shall  so  declare, 
but  cumulative  to  extent  not  paid.  The  Incomes  have  at  all  stockholders' 
meetings  one  vote  for  each  $100  par  value,  the  condition  and  manner  of 
easting  such  vote  being  fully  stated  In  the  mortgage. 

EARNINGS. — Of  old  companies: 

0  Mos.  end.      4  Mos.  to      Ah  weeks  to 

Dec.  31  10.  Apr.  30 '11.  June  30  '09. 

Gross,  lncl.  other  Inc.  $1,262,329  $616,226  $1,347,118 

Net  earnings $458,759         $216,948         $565,701 

Yrly.  fixed  oh  gee.  reorganized  on.,  namely  int.  on  Sou.  Ind. 
1st  M.  4s.  $301,480;  on  $3,100,000  new  "1st  &  ref."  5s.  $155.- 
000;  Bedford  Belt  Ry.  1st  5s,  $17,850,  and  taxes,  est.,  $104,000 
4%  on  Income  bonds 


Year  end. 
June  30  '10. 
$2.06S,694 
$883,324 


$578,330 
260,000 


Surplus  after  new  charges  and  Income  Int.  (V.  91,  p.  337) —        $44,994 

OFFICERS,  &c. — Pres..  M.  J.  Carpenter:  V.-Pres..  E.  K.  Bolsot;  Sec. 
E.  T.  Fldler;  Treas.,  E.  F.  Young.  Directors:  M.  J.  Carpenter.  E.  K. 
Bolsot,  Chas.  Porter,  J.  S.  Field,  A.  W.  Howard,  F.  O.^Wetmore,  John 
T.  Beasley. — (V.  92,  p.  594.) 
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RAILROAD  COMPANIES 
[For  abbreviations,  <fcc,  see  notes  on  first  page] 


Chihuahua  &  Pacific— First  M  gold Ma 

Choctaw  &  Memphis — See  Chic  Rock  Isl  &  Pac  Ry 
Choctaw  Okla  &  Gulf  RR— See  Chic  Rock  I  &  Pac  Ry 
Cincinnati  Bluff  ton  &  Chicago— 1st  M  $1,500,000  g 
Cincinnati  Dayton  &  Ironton — See  Cincin  Ham  ft  Day 
Cincinnati  Find  &  Ft  W — 1st  M  g  guar  end  red__N.c* 

Cincinnati  Hamilton  &   Dayton — Common  stock 

Pref ,  5%  (remain's  $7,751 ,425  canceled;V  91  p  1002) 

Second  (now  flrst)   mortgage  gold Fc* 

General  mortgage  $7,800,000  gold Me.c* 

Cincinnati  Dayton  &  Chicago  flrst  mtge  gold N 

Cin  Day  &  Ironton  1st  M  g  guar  (assumed) Ce.c" 

Cincinnati  &  Dayton  1st  mortgage 

Toledo  Findlay  &  Springfield  1st  M 

1st  &  ref  M  $75,000,000  auth,  part  gu.Bax.c*&r* 
General  mortgage  $20,000,000  redeemable  text-Xe 
Coll  tr  pur  m  notes$ll,557,000  g  gu  p&i  red  parCe.xc 
Car  trusts  gold  $54,000  due  s-a  begin  Oct  '06--Ce.c 

Car  trusts  $92,000  due  semi-annually 

Car  trusts  Ser  A  due  $116,000  semi-ann Ba 

Ind  Dec  &  W  1st  M  gold  red/not    guaranteed Ce 

at  110 [guar  p   &  1   (end) c 

C  I  ft  W  1st  &  ref  M  $8,200,000  g  gu  p  &  i  end..Ta 
Dayton  ft  Michigan  first  mortgage  guar  p  &  i  end.c 

Piqua  &  Troy  1st  M  $250,000  gold  guar  p  &  i c 

Cincinnati  Find  ft  Ft  W  1st  M  g  guar  end  red__N.c* 
Cincin  &  Ind  Western — See  Chicago  Cincin  ft  Louisv 
Cincinnati  Indianapolis  &  Western — See  Cincinnati  H 
Cincinnati  Inter-Terminal  RR — 1st  pref  stk  (see  text) 
Cincinnati  Lebanon  &  Northern — First  mortgage. __c 
1st  con  M  $1,500,000  ggu  p  &  i  end  (V  75  p  1398) -C 
Cin  &  Musk  Val — See  Cleve  Akron  ft  Cincinnati  Ry. 
Cin  New  Orl  &  Texas  Pac— Common  stock  $3,000,000 

Preferred  stock  5%  cumulative  $3,000,000 

Equip  trusts  Ser  B  due  $97,000  s-a  (V.  82,  p  928)  -- 
do         Ser  C  due  $50,000  s-a  (V  92,  p  1031)  -Ba 

bind.  Oct  31  1910  b  $2,238,000  in  treas.  and  $4, 
1908.     C$2,153,000  in  treas.  and  $300,000 


Miles 
Road 


180 

52 
91 


59 
59 
95 
167 
13 
14 
All 
All 


262 

361 

142 

9 

91 

amllto 
Text 
38 
52 


Date 
Bonds 


1905 

1903 
1903 


073,00 
coll.  f 


1887 
1892 
1892 
1891 
1887 
1889 
1909 
1909 
1908 
1905 
1904 
1910 
(189.5 
11895 
1902 
1881 
1899 
1903 

n  ft  D 

iS86 
1902 


1906 
1911 


Par 
Value 


$1,000 


1.000 

1.000 
100 
100 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
&  £ 


Amount 
Outstanding 


$2,360,000 


As  collat. 


1.000 
1,000 
1,000 
1,000 
1.000 
1,000 
1.000 
1,000 
1,000 
1.000 

ayton 

100 
1.000 
1.000 


100 

100 

1.000 

1,000 


1,150 

8.000 

248 

2.000 

3.000 

1.200 

3,500 

300 

300 

bl5.488 

C20.000 

11,557 

540 

644 

2.088, 

2,229 

933, 

4.722. 

2.728, 

250, 

1.150 


.000 
000 
575 
.000 
,000 
ooo 
000 
,000 
000 
000 
000 
000 
000 
000 
000 
1)0(1 

000 
000 

000 

000 
000 


Rate 


5s 


5g 

4  e 
See  text 


4H  g 
5g 
4 
5g 

6 

4 

See    text 
4  g 
4>A  g 
4H  g 
5 

5g 
5g 
4  g 
4H 
4g 
4g 


When 
Payable 


M    &     S 

M    ft     N 
Text 


0  coll  f  or  tempo 
or  temjporary  lo 


809.000 

200,000 

1,255,000 

3.000.000 

2,453.400 

970,000 

1,000,000 

rary  loans, 
an. 


4  g 

Sin  1910 
5  in  1910 

4K  S 
4 

there  is  a 


ft  J 

&  D 

&  O 

M     &  N 

J      &  J 

&  O 

&  J 
See    text 

J      &  J 

&  O 

&  O 

&  D 

ft  J 
ft 
& 
ft 

M     &  N 

M     &  N 


Last  Dividend 
and  Maturity 


Jan    1  1955 


Sept  1  1933 

Nov  1  1923 
Dec  24  1903  2% 


Office  80  Broadway.  N  Y 

Sept  '08  coupon  not  paid 

J  P  Morgan  ft  Co,  N  Y 
Cincinnati 


F     &  A 

J      &  J 

M     &  N 

J    &  D 
Q— M 

M     &  N 

M&N  15 


Jan  1  1937 
June  1  1942 
Apr  1  1942 
May  1  1941 
July  1  1937 
Oct  1  1929 
July  1  1959 
July  1  1939 
July  1  1913 
To  Apr  1  1916 
To  Oct  1  1914 
To  June  1  1920 
Jan  1  1935 
1  1935 
1  1953 
1  1931 
1  1939 
1  1923 


Jan 
Jan 
Jan 
Nov 
Nov 


Plates  Where  Interest  and 
Dividends  are  Payable 


J  P  Morgan   &  Co,  N  Y 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Central  Trust  Co,  N  Y 
J  P  Morgan  ft  Co.  N  Y 
R  Winthrop  &  Co,  N  Y 
J  P  Morgan  &  Co,  N  Y 
Central   Trust   Co,    N    Y 

do  do 

J  P  Morgan  ft  Co,  N  Y 

do  do 

UnSav  Bk  ftTrCo,  Cin 
J  P  Morgan  &  Co.  N  Y 


Aug  1  1911  2%ICincinnati 

Jan    2  1916  iCentral  Tr  &  S  D  Co,  Cin 

Nov  1  1942  I  Farmers'  L  ft  Tr  Co,  N  Y 


Junel51911  2H 
June  1  1911  1  H 
Nov'll-Mav'lli 
Nov'11-May '21 


lso  $13,0  00,000  add'lund 


Cincinnati 

do 
Equitable  Trust  Co,  N  Y 
Bankers  Trust    Co,  N  Y 

er  purch.  money  notes  ol 


CHICAGO  &  WESTERN  INDIANA  RR.— Owns  a  valuable  terminal  sys- 
tem of  roads  affording  entrance  Into  Chicago  to  the  roads  named  below; 
Its  lines  extend  from  Dearborn  Station,  Polk  St.,  Chicago,  to  Dolton,  17  m.; 
also  to  Indiana  State  line,  10  m.;  to  Cragin,  16  m.,  and  to  South  Chicago, 
5  m.;  total,  48  m.;  total  track,  including  2d,  3d,  4th  tracks  and  sidings,  260 
m.;  also  owns  over  1,200  acres  of  real  estate,  passenger  and  freight  yards, 
warehouses,  elevators,  &c.  The  Belt  Ry.  of  Chicago  leases  and  operates 
116  miles  of  the  300  miles  owned  by  the  Ch.  &  W.  I.,  its  securities  being  all 
held  by  the  companies  leasing  the  Chicago  &  W.  I.;  see  V.  60,  p.  1058. 
Proposed  passenger  station,  V.  89,  p.  162. 

LEASES. — This  company's  road  and  terminals  are  leased  under  per- 
petual contracts  to  the  Wabash,  the  Grand  Trunk  West.,  the  Chicago  & 
Eastern  Illinois,  the  Chicago  &  Erie  and  the  Chicago  Indianapolis  &  Louis- 
ville, each  of  which  five  companies  owns  $1,000,000  stock.  They  are  also 
leased  to  the  Atchison,  the  Elgin  Jollet  &  Eastern  and  Belt  Ry.  Annual 
rental  must  always  exceed  at  least  20%  int.  on  bonds  outst.     V.  78.  p.  819. 

DIVIDENDS.—  \  '95.  '96.  '97.  '98.  '99.  '00to  June'll. 

Percent   /  7 y2     6       6       6       6         6  yearly 

BONDS. — The  general  mtge.  bonds  are  drawn  at  105  and  interest  In 
such  annual  amounts  as  will  retire  the  debt  bv  maturity. 

Of  the  consol.  4s  of  1902  (auth.  issue  $50,000,000),  $30,605, 607  have  been 
sold  on  account  of  track  elevation  and  other  impr'ts,  $7,126,333  additional 
were  used  to  refund  bonds  canceled  by  operation  of  the  sinking  fund,  $7,- 
242,000  are  reserved  to  retire  underlying  bonds  and  $4,886,000  for  future 
additions  equal  to  at  least  the  par  value  of  the  bonds  issued.  V.  87,  p.  36. 
1604.  1603;  V.  88.  p.  100,  374;  V.  92.  p.  394. 

ANNUAL  REPORT. — Fiscal  year  ends  Dec.  31 .  Report  for  1910  was  in 
"Chronicle"  July  29.  In  1910,  gross,  $2,556,024;  int.,  &c,  $2,221,936; 
dlvs.,  $300,000;  bal.,  $34,088.  Pres.,  Howard  G.  Hetzler.—  (V.  92,  p.  1310.) 

CHIHUAHUA  &  PACIFIC  RR.— Chihuahua,  Mex.,  to  Minaca,  125  mis; 
E.  Carplo  Jet.  to  Temosachic.  Mex.,  55  miles.  See  Kansas  City  Mexico  ft 
Orient  statement  and  V.  71,  p.  181.  Stock  Is  $2,860,000:  par  of  shares, 
$100.  Bonds,  see  table  above.  In  Mch.  1909  the  Mexico  Northwestern 
Ry.  acquired  the  stock  and  bonds.     V.  88,  p.  748. — (V.  88.  p.  748.) 

CINCINNATI  BLUFFTON  &  CHICAGO  RR.— Road  is  protected  from 
Huntington  to  Union  City.  Ind.,  75  m.,  of  which  Bluflton  to  Huntington, 
52  miles,  completed.  V.  84.  p.  1182.  On  March  14  1908  John  C.  Curtis 
was  appointed  receiver.  V.  86,  p.  720.  The  Sept.  1908  coupon  was  not 
paid  when  due.  Receiver's  certs.  May  1909.  $125,722  6s,  due  in  4  mos. 
to  2  years'  time.  V.  88,  p.  1313.  In  Mch.  1910  application  was  made 
for  sale  of  road  under  $95,000  defaulted  receiver's  certificates.  V.  90,  p. 
697.  Road  having  been  offered  several  times  at  foreclosure  sale  without 
bidders,  hearing  postponed  until  Sept.  4  1911  on  reducing  upset  price  from 
$800,000.  V.  92,  p.  1635.  V.  91,  p.  1629;  V.  92,  p.  59,  881.  Bondholders' 
committee,  V.  87,  p.  873. 

Stock.  $1,125,000.  all  of  one  class,  issuable  $15,000  per  mile;  par  of  shares, 
$100  each.  Bonds,  see  table  above.  V.  84,  p.  449,  509.  For  cal.  year  1910. 
gross.  $68,334:  net.  $3.  For  year  ending  June  30  1909.  gross,  $83,883;  net. 
$21,123;  int.  and  taxes.  $51,315;  bal.,  def.,  $30,192.  Pros.,  S.  H.  Bracey; 
Sec..  Charles  Blackburn;  Treas..  Wm.  George.  Office.  1000  Tribune  Bide., 
Chicago,  111.— (V.  92,  p.  1635.)  

CINCINNATI  FINDLAY  &  FORT  WAYNE  RY.— Owns  Findlay.  O..  to 
Ft.  Wayne,  Ind.,  80  m.;  also  connecting  link  with  the  Cin.  Ham.  &  D.  from 
Delphos  to  Mandale,  12  m.,  completed  Oct.  15  1904.  V.  77,  p.  88,  694. 
Leased  to  Cin.  Ham.  ft  D.  for  99  years  from  Nov.  1  1903,  with  privilege  of 
renewal  for  like  periods  forever.  V.  78,  p.  280.  Stock,  $1,250,000,  all 
owned  by  the  Cin.  Ham.  &  D..  which  guarantees  bonds,  prin.  ami  interest. 
Mtge.  Is  limited  by  special  agreement  to  51,150,000.  or  about  $12,500  p"r 
mile.  Bonds  are  subject  to  call  at  102  H  and  Interest.  V.  78,  p.  286,342. 
701.     Form  of  guaranty.  V.  78,  p.  701.— (V.  90,  p.  697.) 

CIN.  GEORGETOWN  &  PORTS.  RR.— See  "Electric  Railway  Section." 


(a)   To  pay  or  adjust  Indebtedness  due  and  accrued $7,500,000 

(6)    For  improvements  now  needed 5,000,000 

(c)  For  necessary  working  capital 2,000,000 

(d)  For  collateral  to  $11,557,000  4%  purchase  money  notes..   13,000.000 
Reserved  for  future  use,  $47,500,000,  viz.: 

(e)  For  additions,  improvements  and  betterments 23,721,000 

(/)    For  refunding  underlying  bonds 23,779,000 

The  bonds  specified  above  as  (ft)  and  (c)  and  $5,500,000  of  those  named 
as  (a)  are  guaranteed,  prin.  and  Int.,  by  the  Baltimore  ft  Ohio  RR.  Co. 

Under  supplemental  agreement  dated  July  1  1909  (V.  S9,  p.  46.9)  $11.- 
557,000  4%  purchase  money  notes  dated  1908  and  due  July  1  1913, 
are  secured  by  pledge  of  $13,000,000  new  "first  &  refunding"  4s.  These 
notes  are  guar,  by  the  B.  &  O.  See  form,  V.  89,  p.  918.  The  refunding 
mortgage  bonds  have  been  canceled. 
2.  General  Mortgage  (see  table  at  head  of  page) — Total  Issue,  $20,000,000. 

The  fixed  interest  on  the  general  mortgage  will  be  payable  Jan.  1  and 
July  1,  and  the  interest  dependent  on  income  (non-cumulative)  will  be 
payable  Nov.  1  yearly.  Of  the  generals,  $15,000,000  were  issued  in  ex- 
change for  the  4H%  notes,  the  remaining  $5,000,000  for  floating  debt,  &c. 

In  consideration  of  the  undertakings  of  the  B.  ft  O..  the  present  bonds 
Issued  under  the  general  mortgage  are  to  be  subject  to  call  on  any  July  1 
prior  to  July  1  1916.  for  exchange  for  new  4%  bonds  secured  by  the  gen. 
mtge.  and  guar,  by  the  B.  ft  O.  as  to  prin.  and  int.  The  present  bonds  are 
also  subject  to  call  for  payment  at  par  and  accrued  int.  and  the  4%  guar. 
bonds  are  to  be  at  103  and  accrued  int.  on  any  Jan.  1  or  July  1. 

During  July  1916  (or  sooner,  in  case  of  earlier  acquisition  by  B.  ft  O. 
of  the  controlling  stock)  the  B.  &  O.  will,  upon  demand,  unless  said  ton. 
mtge.  bonds  shall  have  been  sooner  redeemed,  at  its  option,  either  (a)  pay 
85%  in  cash  and  interest  for  said  bonds  or  (b)  Issue  in  exchange  therefor  a 
new  4%  bond  secured  bv  said  gen.  mtge.  and  guar.  prin.  and  int.  by  the 
B.  &  O.;  the  B.  &  O.  to  elect  whether  to  make  such  purchase  or  exchange. 

GUARANTIES. — Guarantees  securities  of  Cin.  Ind.  ft  West.,  Davton  & 
Mich,  and  Cin.  Find.  ft  Ft.  Wayne:  also  $933,000  Ind.  Dec.  ft  West.  5s. 
Also  guarantees  $9,207,000  Pere  Marquette   refunding  4s.     V.  85,  p 
V.  87.  p.  1355. 

.Gross,  $8,733,901:  net,  $1,946,654 
.Gross,     S, 615,502;  net.     1,803,953 


EARNINGS.— 11  mos., (1910-11- 
July  1  to  May  31.         11909-10- 


CINCINNATI  HAMILTON  &  DAYTON  RY.— The  system  Includes: 


Proprietary  roads — 
Cincinnati  Ind.  ft  Western 

Cincinnati   ft   Dayton 

Columbus  Flndlav  ft  Northern. 

Bowling  Green  HI1 

Plqua  ft  Troy  Branch        

Cine.  Findlay  ft  Ft.  Wayne... 


Mil**. 

361 

13 

18 

19 

8 

•91 


Road  owned —  Miles 

Cincinnati  to  Dayton,  O 59 

Dayton  to  Ironton.  O IdO 

Dayton  to  Delphos,  O 95 

Trackage 45 

Roads  leased—  CSee  this  co.) 

Dayton  ft  Michigan *142 

Home  Ave.  Hit 3 

Total  of  all 1.014 

Also  owns  Dayton  ft  Union  Jointly  with  Clev.  Cin.  Chic.  ft  St.  L.  im«I 
Jointly  with  Sou.  Ry.  controls  Cin.  New  Orl.  ft  Tex.  I'.  Ry,      V.  75,  p.  978. 

In  March  1911  sold  the  $11,000,000  Pere  Marquette  RR.  stock  pre- 
viously owned.     V.  92,  p. 

ORGANIZATION.— The  company  resumed  possession  on  Aug.  19  1909. 
the  finances  having  been  read  lusted  without  foreclosure  per  plan  of  June 
1909  (V.  88.  p.  1436,  MOS)        Under  the  plan  the  management  of  the 

was  taken  over  by  the  I!,   ft  O.  RR.,  and  the  ownership  <>f  the  < trolling 

stock  Is  to  be  acquired  by  that  company  at  the  end  of  7  years  from  July  I 
1909  at  a  price  then   to  be  fixed   by  arbitrators:  during  the  7   yeai 
controlling  stock  Is  to  be  vested  In  three  voting  trustees,  one  to  be  Pn 
for  time  being  of  11.  ft  o. 


BONDS,  fto.  -The  holders  of  4 H%  notes 
$1,000  note  and  Its  coupons,  $60  In  cash  and 
(total  Issue  S20.000.000i .  to  draw  Inti  < 
income  until  July  1   1911    then  1  %  fix. 
until  July  1    191  I;  then  3%   Qxed  and    I 
July  I   1916:  thereafter  ,,,l 

1.  First  and  refunding  Mortgage  dated  July  1 

Covers  all  the  railway,  all  leasehold  rights 
all  prop  llred  by  use  of  s,ld   bonds. 

.71.)     Amount   Issued  $27,500,000,  viz.: 


($15,000,000)  received  for  each 

$1 ,000  of  d  bonds 

follows     1  '/„  dependent  upon 

3H%  dependent  upon  Income 

dependent  upon  Income  until 

1909.  Auth.  Issur.  175,000,000. 

all  stocks  of  operated  lines  and 

v.  88,  p.  L498;  V.  BO,  p. 


REPORT.— Report  for  year  ending  June  30  1910  In  V.  91.  p.  L091. 

Year  ending  June  3D —  1909-10. 

Miles  operated I,'   :; 

Gross  earnings $9,4  ' 

Net  Income 1,554,228 

Deduct  Interest  o-i   bonds 1,786,899 

Interest  on  bills  pavable,  &c 128,  '    ! 

Rentals. 359.58  s 

Balance,  deficit,  for  year $720,263     $1,691,922     $1,673,902 

OFFICERS.— Pres.,  Daniel  Wlllard:  Vlce-Pres.,  Geo.  F.  Randolph; 
Treas.  and  Asst.  Sec.  F.  M.  Carter;  Sec,  C.  W.  Woolford. 

Directors. — Oscar  G.  Murray.  L.  F.  Lore-.  Geo.  P.  Randolph,  G.  M. 
Shriver.  Geo.  W.  Perkins,  H.  P.  Davison.  Frederick  W.  Stevens.  George  P. 
Baker,  Daniel  Wlllard,  Joseph  Wood,  E.  R.  Bacon,  Henri  F.  Shoemaker, 
F.  D.  Underwood.  Harry  Bronner  and  Norman  B.  Ream.— (V.  92,  p 

CINCINNATI    INDIANAPOLIS  &   WESTERN   RR.— Hamilton.   O.,   to 
Springfield,  111.,  284  miles:  Sldell,  III.,  to  West  Liberty,  77  miles:  trai 
West  Liberty  to  olney,  8  miles.     A  consolidation  Sept.   1902.      V. 
239,  289.  497,  732.      Stock   authorized,   SS. 200,000:  Issued.   $7,115,800;   all 
owned  by  C.  H.   ft   D.,  Whloh  recelvi  d  dh  IdendS  thereon  in  1902-03.  $126,- 
798;  In  1903-04,  $167,322:  in  1904-05,  $156,095. 

BONDS.— The  "first  and  refunding"  4s  of  1902  ($8,200,000  authorized 
Issue)  are  guaranteed,  prin.  and  Int.,  bv  C.  II.  ft  D.  bv  endorsement. 
V.  75.  p.  1201.  1335:  V.  77,  p.  1290.     Guaranty,  V.  78.  p.  2011. 

The  I.  D.  ft  W.  bonds  arc  redeemable  bv  lot  at  110  at  any  time  on  eight 
weeks'  notice:  $933,000  are  guaranteed  by  Cin.  Ham.  ft  Davton.  Car 
trusts  June  1910.  $36.000  4";,  equipment  notes,  due  seml-annuall}  to  Nov.  1 
1911  lncl.;Int.  M.  &  N.  at  Blair  &  Co.,  N.  Y—  (V.  sx,  p.  461;  V,  89,  p.  469.) 

CINCINNATI  INTER-TERMINAL  RR.— Owns  a  road  6  miles  In  length 
Connecting  the  Chesapeake  ft  Ohio  bridge  and  the  Cin.  Ham.  ft  Dnvton 
terminals.  Controlled  by  Chesapeake  &  Ohio  Ry.  Common  stork,  $10,000 
in  $100  shares,  Issued  for  purpose  of  oontrol.  There  Is  authorized  $1,000,- 
000  of  first  pref.  4%  cum.  stock  secured  by  mtge.  to  the  in  Ion  Savings  Bank 
t  Co,  of  Cincinnati,  as  trustee,  ami  re  bj  Ches.  ft  Ohio  and 

Louisville  ft  Nashville,  and  subject  to  call  on  any  int.  day  after  Feb.  1  1915 
■•u  105.  V.  79.  p.  212;  v.  so.  p.  172S,  2398,  !620  Rentals  received  foe 
year  ending  June  30  1910,  $32,765:  dlvs.,  $32,330;  bal.sur.,  $435.  Pros.. 
DM     W.  Stevens.— (V.  80,   p.  2620.) 

CINCINNATI  LEBANON  &  NORTHERN  RY.— Own"  Cincinnati.  ()..  to 
Dodds,  38  miles.  Including  6  miles  from  Lebanon  to  DoddB,  leased  to  the 
Dayton  Leb.  ft  Cin.  RR,;  Mlddletown  June,  to  Mlddletown,  o  .  it  miles 
'former  Mid.  ft  Cin.  UH.,  taken  over  Jan  1  1903);  total,  52  mill  -  Stock 
authorized.  $1,500,000;  outstanding,  $1,100,000,  mo.tiy  owned  bj  Penn. 
Co.     V    76,  p.  980,     Dividend  of  3%  paid  In  1906.  1909  and  1910      or  the 

$1  ,500.01!;!  In    t  cons.  4s  of  1902.  guar    prin.  ft  Int.  bv  the  Penns] 

pany.  $200,000  are  reserved  to  retire  the  5s  due   1916  *    •' 

year  1910.  gross,  $444,369;    net.    $116,9311    othci    M 
176,180;  diva.  (896),  $33,000;  sur.,  $46,150       <\     ■■ 

CINCINNATI  &  MUSKINdUM  \  Ml  .1  V  RR      Merged  ■>«     11    11  Into 

"id   Akron   ft  Cincinnati   Hy.      V    93,   p     106. 

CINCINN  VI  I   M.W    OR  LEWS  ft  II  \  \S  PACIFIC   Rl 
Southern  Hy.)     0\  nolnnatl  South'  1  Cln- 

olnnatl,  Cincinnati  to  Chattanooga.  Tenn  .  lee.     In 

Jan.  1903  the  entire  stock  ol  the  Harrlman  .v  Northi  "dies. 

was  acquired,  but  road  1    opei  it<  1    eparatel]       v.  77.  ;> 
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RAILROAD  COMPANIES 
[For  abbreviations,  Ac,  see  notes  on  first  page] 


Cincinnati  Northern— 1st  M  13,000,000  goId..a.o*Ar 
Cincinnati  Richmond  &  Ft  W  —  1st  M  (fold  Int  guar.c* 
Clearfd  ft  Mahoning  -Stock  0";,  rent  SI. 000. 000  auth 

Klrst  mortgage  gold  guaranteed  11  It  &  P G.c'Ar 

Cleveland  Akron  ft  Cin  — Stock  $12.000.000 

General  mortgage  (now  first)  gold __ 

First  consol.  mtge  $1,000.0001  guaranteed  p  A  I  end 

gold  sinking  fund J     not  guaranteed. . . 

Cln  A  M.isk  \  al  1st  M  12.000,000  I  pi  i>  *  I  s  f  F.o» 
Cleveland  Cincinnati  Chicago  &  St  Louis — Com  stock 

Preferred  stock  5%  non-cumulative 

C  I  St  L  A  C  con  m  drawn  at  103  sink  fund  1%  ..o* 

Gen  1st  M  $10. 000, 000  g  s  f  not  drawn... Ce.c  Ar 

Cleve  Col  Cln  ft  lnd  ooDSol  mortgage  (sec  text).. 

Con  cons  mtge  ($12,000,000)   gold Us.c'Ar 

Indian  A  St  L  1st  M  In  3  scries  of  $iif>7.000. . -Us.c 

2d  M  ($2,000.0001  eol  i  tndlanap  to  Tcrre  H.. .c* 

Clev  Cln  Chic  A:  St  I.  White  Wat  Val  Dlv  1st  g  Ce.C 

Spr  A  Col  Dlv  (Col  Spr  <*  Cln)   1st  M  gold Ce.c* 

Cairo  Division  1st  M  $5,000,000  sold Ce.c* 

St  Louis  Dlv  coll  tr  gold  (1351.000 In  sf)..Ce  c&r 

Clncln  Wab  A  Mich  I)U  first  mtee  gold Us.c 

Gen  M  100  years  for  $50,000,000  gold     Me.xc'Ar 
Bonds  $20,000,000  authorized 

Obligations  for  Proprietary  Lines. 

Cincinnati  Sandusky  &  Cleveland — Preferred  stock. 

Cousol  (now  first)   mtge  $3,000,000  gold._.AB.c 

Central  Indiana  first  mure  $-1,000,000  gold  guar.Ce 

Ch  I  &  St  L  S  L  1st  M  $3,000,000  gold  gu.Xe.c'Ar 

Louisville  &  Jeilersonvlllc  Bridge  1st  M — See  thatCo 

Cleveland  Columbus  Cincinnati  &  Indiana  noli  s  -  Cle\e 

Cleve  Lorain  &  Wheel — Con  mtge  (now  1st)  g.Usm.c* 

General  mtge  $1,000,000  gold  redeem  at  105 N 

Cons  ref  mtge  $10,000,000  gold  red  at  102  'A-  -Ta.c* 
Cleve  &  M  V— Cons  M  (now  first)  $3,000,000  g.Ce.cAr 
Cleve  &  Mar— See  Toledo  Columbus  A  Ohio  Rlv.  Ry 

"x"  Scr.  "A"  are  J.  A  J.;  ser.  "B,"  M.  &  S.;    ser 


Miles 
Road 


177 

)188[ 
lis 


175 

391 

301 

72 

72 

02 

45 

267 

194 

203 

1.021 


170 

125 

45 

land  I 
192 
192 
192 
125 


"C." 


Date 

ll'inds 


1901 
1871 

iS93 

1887 

1900 
1900 
1898 


1880 

1880 
1874 

l  ssi 

1809 

L882 

1890 

is:  io 
1890 
1890 

1891 
1893 
1910 
1911 


1888 
1903 
1903 

ndiana 

1893 
1896 
1900 

1888 


M.&N. 


Par 
Value 


Amount 
Outstanding 


$1,000 

1.000 

50 

1.000 

100 

500  Ac 

1.000 

1.000 

1.000 

100 

100 

1.000 

1.000  Ac 

1.000 

1.000 

1.000 

1,000 

1 .000 

500  Ac 

1,000 

1,000  Ac 

1.000 

1.000 

SOOfr.Ac 

1,000 

50 
1.000 
1.000 
1,000 

polis  St 

1,000 

1.000 

1.000 

1.000  Ac 


Hale 
% 


$1,000, 
1.800, 

900. 

650. 
7.500, 
1.800. 
1.006, 

02-1. 

1.743, 

47.056, 

10,000, 

618, 
7.178, 
4.138, 
3.205, 
2.000, 

500. 

850 
1.103 
5.000 

10. 01  IO 

4.000 
25.220 

9,650 
10.000 

428, 
2.571, 
1,500, 
3,000, 

Louis  & 

5.000, 

890, 

4,000, 

2.936, 


000 

000 
000 
000 
000 

ooo 

00(1 
000 

000 

300 
000 
000 
000 
000 
000 

000 
000 
,000 

;730 

.000 

,000 

,000 

.ooo 
.181 
.000 

997 

ooo 
ooo 
000 

Chi 

000 
000 
000 

000 


4 

7e 

6 

5g 


When 
Payable 


Last  Dividend 
and  Maturity 


J  A  J  July  1  1961 

J  A  D  June  1  1921 

J  4  J  July  1  1011 

J  6c  J  Jan    1  1943 


Guaranty  Trust  Co.  N  Y 
WlnBlow.LanlerACo.N  Y 
Checks  mailed 
36  Wall  Street. New  York 


5g 
4  g 
4  g 

In  1910 
In  1910 

6 

4  g 
or  6  g 

6g 

7 

6g 

4  g 

4g 

4g 

4  g 

4g 

4g 

4 

4  y,g 

6 
5g 

4g 
4g 


A  S 
A  A 
A  A 
A  A 
A  S 
Q— J 
MAN 

J      &     D 
J      &     J 

"x 

A 

ft 

& 

A 

& 

A 

ft 

& 

ft 


Men  1  1927 
Aug  1  1940 
Aug  1  1040 
\ug  1  1948 
Sept  1  1910  2% 
July  20  1911  IX 
May  1  1920 
Aug  1  1936 
June  1  1914 
Jan  1  1934 
July  1  1919 
Nov  1  1912 
July  1  1940 
Sept  1  1940 
Jan  1  I 
Nov  1  1990 
July  1  1991 
June  1  1993 
June  1  1930 
!Jan    1  1931 


N  May  1  1911   3° 
J  Jan    1  1928 
N  May  1  1958 
O  Apr   1  1953 


Placet  Where  Interest  and 
Dividends  are  Payable 


Wlnslow.LanlerACo.N  Y 


do 

do 

Parm  L  A  T  Co, 
J  P  Morgan   A 

do 

do 

do 

do 

da 

do 

do 

do 

do 

do 

do 

do 

do 


do 
do 
N  Y 
Co.  N 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


cago — Se  e  Clevela  nd  Cincinnati 
5  g      A     A     O  Oct    1  1933 
5  g      J      AD  June  1  1936 
4M  S  J      A     J  Jan    1  1930 
5  g      See  text.  Jan    1  1938 


Morgan,  HarJesACo.  Paris 
New  York 

J  P  Morgan  ft  Co.  N  Y 

do  do 

Central   Trust   Co.    N  Y 

J  P  Morgan  ft  Co.  N"  Y 

hlcago  A  St  Louis 

2  Wall  Street.  New  York 
do  do 

do  do 

WInslow,  Lan  ft  Co..  NY 


In  1901  lease  was  extended  60  years  to  Oct.  12  1966:  rental  until  Oct.  12 
1906  was  modified  beginning  July  12  1902  to  $1,050,000  yearly,  the  re- 
maining $50,000  per  quarter  to  be  deferred  as  It  accrues  and  to  be  paid  quar- 
terly at  rate  of  $40,000  yearly,  with  Int.  on  def'd  payments  at  3%;  rental 
under  renewal  to  be  $1,050,000  yearly  for  flrst  20  years,  then  $1,100,000  for 
20  years;  thereafter  $1,200,000.  V.  73.  p.  722;  V.  74.  p.  1251.  Pref  stock, 
has  prior  rights  on  dissolution,  but  no  voting  power.     V.  74.  p.  528.  829. 

DIVIDENDS.—     11903.    1904.    1905.    1906.         1907-10.  1911. 

On  common,  % j     2  2  5         5)4     5(2^J.4D.)     June,2M 

STOCK. — Common,  $3,000,000.  controlled  in  Interest  of  Southern  Ry. 
and  Cincinnati  Hamilton  A  Dayton  Ry.     V.  61.  p.  26;  V.  65.  p.  1173. 

LATEST  EARNINGS.— J1910-11 Gross,  $8,442,564;  net,  $2,851,673 

11  mos„  July  1  to  May  31.11909-10 Gross,    8,280.551;  net,    3,208.971 

ANNUAL  REPORT.— Report  for  year  ending  June  30  1910  was  In 
V.  91,  p.  1246,  showing:  Gross,  $9,079,452;  net,  $3,312,269;  other  income, 
$291,987;  interest,  rentals,  Ac,  $1,406,732;  improvem'ts,  $1,475,959;  dlv. 
on  pref.  (5%),  $122,670;  div.  on  com.  (5%),  $150,000;  bal.,  sur.,  $448,895. 
In  1908-09,  gross,  $7,826,982;  net,  $2,507,299.— (V.  92.  p.  1031,  1374.)^ 

CINCINNATI  NORTHERN  RR.— (See  Map  Cleveland  Cin.  Chicago  &  St. 
Louis.) — Owns  Franklin,  O.,  to  Jackson,  Mich..  205  miles;  trackage  (C.  C. 
C.  A  St.  L.) ,  Franklin  to  Cincinnati,  40  miles;  at  Jackson,  1  mile.  On  Jan.  1 
1911  Clev.  Cin.  Chic.  A  St.  L.  owned  $1,707,400  of  the  $3,000,000  stock 
and  $581,000  bonds.     Dividends  on  stock,  3%.  paid  March  1  1910  and  1911. 

For  calendar  year  1910,  gross.  $1,294,297:  net  Income.  $252,549;  charges, 
$102,981;  Improvements,  $29,716;  divs.  (3%),  $90,000:  bal.,  sur..  $29,852. 
For  5  mos.  ending  May  31  1911,  gross,  $441,790,  agst.  $484,415  in  1910; 
net,  $28,365,  agst.  $88,701.  Pres..  W.  C.  Brown.— (V.  92,  p.  794.) 
•  CINCINNATI  RICHMOND  &  FORT  WAYNE  RR.— Owns  from  Rich- 
mond, lnd.,  to  Adams,  lnd.,  86  m.;  leases  5  m.  of  P.  Ft.  W.  A  C.  Now  op- 
erated (Sept.  1910)  by  Grand  Rapids  A  Indiana  Ry.  Rental,  net  earnings. 
Int.  is  guaranteed  by  the  Pennsylvania  Co.  and  Pitts.  Cin.  Chic.  A  St.  L  Co. 
jointly  (the  P.  C.  C.  A  St.  L.  taking  the  place  of  the  Cin.  Ham.  A  Davton 
in  1888).  Stock.  $2,186,600  (par  $50).  of  which  Penn.  Co.  owns  $1,257,- 
900.     Due  guarantors  Dec.  31  1910.  $1,834,482. 

Year  end.  Dec.  31.         Gross.  Net.  Interest,  &c.         Balance. 

1910 $729,791  $89,234         $280,672       def. $191,438 

1909 668,639  102,995  184,720         def.  81.725 

CINCINNATI  UNION  DEPOT  &  TERMINAL  CO.— V.  91.  p.  1574. 

CLEARFIELD  &  MAHONING  RY.—  (See  Map  Buf.  Roch.  &  Pitts.)  — 
Owns  road,  completed  in  1893,  from  Du  Bois  Jet.,  Pa.,  on  Buf.  R.  A  P.,  to 
Clearfield  on  Beech  Creek  RR.,  26  miles.  Leased  during  corporate  existence 
and  renewals  thereof  to  Buffalo  Rochester  A  Pittsburgh — which  see — at  a 
rental  payable  In  gold  and  equal  to  0%  on  $1,000,000  stock,  par  $50,  and  5% 
on  bonds,  the  latter  being  guar.,  p.  A  I.,  bv  endorsement.  In  Nov.  1909 
the  authorized  stock  was  Increased  from  $750,000  to  $1,000,000,  of  which 
$150,000  has  been  issued,     v.  89,  p.  470.  1141. —  (V.  89,  p.  470.  1141.) 

CLEVELAND  AKRON  &  CINCINNATI  RY.— (See  Mapsof  Pennsyl- 
vania RR.) — Owns  from  Hudson,  O.,  to  Columbus,  O.,  144  miles;  Klllbuck 
to  Trlnway,  34  m.;  Morrow  to  Trlnway,  148  m.;  Apple  Creek  branch,  9  m.; 
Howard  Coal  branch,  4  m.;  coal  spurs,  5  m.;  total  owned,  344  m.;  trackage, 
Trlnway  to  Zancsvllh'  •;  m.  Owns  a  fourth  Interest  In  Akron  A  Barber- 
ton  Belt  RR.,  24  m.,  and  half  Interest  in  Zanesville  Term.  RR.,  5  m.  V. 
76,  p.  435. 

A  consolidation  July  1  1911  of  the  Cleveland  Akron  A  Columbus  Ry.  and 
Cincinnati  A  Muskingum  Valley  RR.  Pennsylvania  Company  owns  $7,- 
494,363  of  the  $7,500,000  outstanding  stock,  auth.  issue  $12,000,000. 

Of  Cleveland  Ak.  A  Col.  1st  consol.  gold  4s  of  1940  (Commercial  Tr.  Co., 
Phlla.,  trustee).  $1,006,000  are  guar.,  p.  A  I.,  by  the  Penn.  Company; 
$1,800,000  are  reserved  to  retire  the  gen.  5s  due  1927;  V.  71,  p.  390;  V.  76, 
p.  653;  V.  77,  p.  1746.  2280. 

Penn.  Co.  also  guarantees  Cln.  A  Musk.  Val.  bonds;  see  form,  V.  76,  p. 
653.  Car  trusts  Dec.  31  1910.  $505,781.  due  $82,992  yearly,  and  $44,800 
3  Hs  due  $22,400  yearly.  In  1910  earnings  of  cos.  consolidated,  gross 
$3,662,825:  net  Inc.,  $932,089:  charges,  $300,743;  divs.  paid  by  cos.  con- 
solidated were  $260,000;  add'ns  and  lmpts..  $279,506;  bal..  sur.,  $91,841. 
—(V.  93,  p.  105.) 

CLEVELAND  CINCINNATI  CHICAGO  &  ST.  LOUIS  RY.— (See  Maps 
N.  Y.  Central  A  H.  R.  RR.) — ROAD. — Radiates  from  Indianapolis.  lnd., 
westerly  to  Chicago,  Peoria,  Cairo,  111.,  St.  Louis,  easterly  to  Sandusky, 
Cleveland,  Columbus  and  Cincinnati,  O.,  and  southerly  to  Louisville. 


Owned  Directly —  Miles 

Cleveland,  O.,  to  Columbus,  0..138 

Gallon,  O.,  to  Indianapolis 203 

Delaware  to  Springfield 50 

Cincinnati  to  Lafayette 170 

Indianapolis  to  Terre  Haute 72 

Harrison  Branch 7 

Leased — entire  stock  owned — 
Cincinnati  Lafayette  A  Chic.  Ry.  57 
Cairo   Vlnccnncs    A    Chic.    Ry. — 

Cairo.  111.,  to  Tllton  A  branch. 261 

St.  L.  Dlv.,  T.  II    to  E.  St.  L..190 
Columbus  Springfield    A   Cln. — 

Columbus,  O.,  to  Springfield..  45 
White  Water — Harrison,  lnd.,  to 

Hagcrstown,    lnd 62 

Cln.  Wabash  A  Michigan  Ry. — 

Benton  Harbor  to  Rushvlllc  and 

branch 249 

Other  lines.. 59 

Cincinnati  Sandusky  A  Cleve.  Ry. — 

Sandusky,  O.,  to  Day'n,  O.,  Ac. 170 


Leased  and  Controlled — 
Cincinnati  A  Springfield  Ry 
Colum.  Hope  A  Greensb'g  RR. 

Jointly  Operated — 
Chic    lnd.  A  St.  L.  Short  Line.. 

Trackage  Into  Cincinnati,  Ac. 

Trackage  Into  Jelfersonvllle 

Trackage  into  Toledo  (V.  79,  p. 

1023,    2690) 


Miles. 
48 
24 

44 
32 
53 

48 


Total  Included  in  earnings..  1,982 
Operated;  earnings  kept  separate — 

Peoria  A  Eastern  Ry.. *351 

Cincinnati  Northern... *246 

Kankakee  A  Seneca  RR 42 

\lt.  (Ulead  Short  Line 2 

Loulsv.  A  Jeffcrsonv.  Bridge..       *3 


Total  of  system  Dec.  31  '10.  .2.626 
Trackage  111.  Cent.  Into  Chlc.\ 

On  percentage  basis J 

Operates  Independently — 

Dayton  A  Union  RR.* 47 

•See  this  company.  Double  track 378 

A  new  double-track  line  from  Evansvlllc  to  Mt.  Carmel.  lnd.,  30  miles, 
was  opened  July  1  1911  under  the  charter  of  the  Evansvllle  Mt.  Car- 
mel A  Northern  Ry.     V.  83.  p.  817.  1098:  V.  90,  p.  712;  V.  92.  p.807. 


•09. 

•10.       1911. 

0 

4            Mch.,0 

5 

5      ToJly,3K 

HISTORY,  Ac. — A  consolidation  of  the  Cincinnati  IndianaDolis  St.  Louis 
A  Chicago  Railway  Co.,  the  Cleveland  Columbus  Cincinnati  A  Indianapolis 
Railway  Co.  and  the  Indianapolis  A  St.  Louis  Railway  Co.,  made  In  July 
1889.  per  plan  In  V.  48.  p.  427.  Of  the  com.  stock.  $30,207,700  was  In  Jan. 
1911  owned  by  the  L.  S.  A  Mich.  So.  Ry.,  a  majority  of  the  entire  share 
capital.     V.  72.  p.  86:  V.  82.  p.  749. 

The  company  Is  also  one-fourth  owner  of  Peoria  A  Pekln  Union  Ry. 
(through  the  Peo.  A  East.  Ry.),  one-foarteenth  owner  In  Terminal  RR. 
Association  of  St  Louis,  and  two-fifths  owner  of  Indianap.  Union  Ry.,  and 
part  owner  of  Cent.  Indiana  Ry..  Cent.  Union  Depot  A  Ry.  of  Cincinnati, 
Union  Depot  of  Columbus,  Dayton  Union  Ry.,  Dayton  A  Union  RR.,  Mun- 
cie  Belt  Ry.  and  Flndlay  Belt  Ry.,  which  are  operated  Independently. 

STOCK. — In  1907  $4,806,580  new  common  stock  was  subscribed  for  at 
90;    $2,249,720  additional  was  seld  to    July   1911. 

DIVIDENDS.)   '97.  '98.  '99.  '00.  '01. '02  to '07.'08. 

Common %V  0       0       0       3       3  M  4  yearly    1 

Preferred %J    2^   5       5       5       5      5  yearly    5 

BONDS. — The  sinking  fund  provision  of  the  Cleveland  Columbus  Cincin- 
nati &  Indianapolis  consol.  bonds  (stamped)  has  been  canceled.  The  prin- 
cipal is  payable  in  gold,  but  the  Interest  at  option  of  holder,  either  In  lawful 
money  at  7%  per  annum  or  In  British  sterling  at  6%. 

St.  Louis  Division  bonds,  see  deed  of  trust,  V.  52,  p.  42-45. 

The  100-year  mortgage  of  1893  Is  limited  to  $50,000,000.  In  Jan.  1911 
$22,037,000  gen.  4s  were  reserved  for  prior  liens  (exclusive  of  Cairo  division, 
Peoria  Division,  Michigan  Division  and  the  St.  Louis  Division  west  of  Terre 
Haute),  and  $2,748,000  for  equipment,  construction  and  betterments, Ac, 
$1,000,000  yearly.  See  V.  78,  p.  1446;  V.  79,  p.  733:  V.  83.  p.  379;  V.  87, 
p.  1010:  V.  90.  p.  626,  1044.  Guarantees  Chic  Indian.  A  St.  L.  Short  Line 
Ry.,  Cent.  Indiana  Ry.  and  Springfield  Union  Depot  Co.  bonds.  V.  77, 
p.  510,  517,  769.  1363,  2280;  V.  78,  p.  1906.  1961:  V.  79,  p.  2589. 

The  stockholders  Nov.  17  1909  authorized  $20,000,000  bonds,  of  which 
$9,650,181  4s  sold  May  1910,  payable  in  francs,  and  $10,000,000  4  Hs  In 
June  1911  to  provide  for  $5,000,000  notes  due  June  1  1911  and  lmprts. 
V.  89.  p.  720.  778,  1141;  V.  90,  p.  1238.  1296,  1424,  1554;  V.  91.  p.  1710: 
V.  92,  p.  1700. 

Jointly  with  four  other  roads  covenants  to  pay  New  York  Central  Lines 
$30,000,000  equipment  trusts  of  1907  and  1910,  the  company's  share  of 
equipment  trusts  Dec.  31  1910  being  $2,960,278  and  $2,994,387.  respec- 
tively.    V.  85,  p.  1401;   V.  06,  p.  168;   V.  88,  p.  761;   V.  90,  p.  1677. 

GENERAL  FINANCES. — Capital  stock  per  mile  of  road  owned  Dec.  31 
1910,  $33,260;  bonded  debt,  $48,112.  In  1910  $10,000,000  (50.000.000 
francs)  4%  debs,  were  sold.      (See  a  preceding  paragraph.) 

EARNINGS.— 5  mos.,  J1911 Gross,  $11,976,595:  net.  $2,463,202 

Jan.  1  to  May  31.         (1910 Gross,     11,782.675:  net.     2,751,757 

REPORT.— Report  for  year  ending  Dec  31  1910  In  V.  92,  p.  792.  807. 

Year  ending  Dec.  31—  1910.  1909.  1908. 

Railroad  revenues .$30,423,005  $27,657,741   $24,242,617 

Operating  income  (after  taxes) $5,879,655     $7,011,380     5$.062.684 

Other  Income 820,814  623.233  554.026 


Gross  corporate  Income $6,700,469     $7,634,613     $5,616,710 


Rentals  of  leased  lines $120,000 

Interest  on  bonds,  Ac 3,426,393 


Hire  of  equipment,  Incl.  Interest. 
Other  rents 

Prop,  loss  oper.  Cent.  lnd.  Ry 

Discount  on  debenture  bonds 

Dividends  on  preferred,  5% 

Dividends  on  common,  2% 


$120,000 
3.391.700 
652.784 
641,117 
52.641 


$120,000 
3.321.923 
894,055 
571.952 


500,000 
941,126 


500.000 


Balance,  surplus  for  year. 


896,142 
676.530 

62.465 

43.441 
500.000 
941, lit) 

$34,371     $1,335,246         $208,779 

OFFICERS. — Pres.,  W.  C.  Brown,  New  York:  Vice-Presidents,  John 
Carstensen,  C.  E.  Schaff,  A.  H.  Harris  and  C.  F.  Daly;  Sec.  Dwlght  W. 
Pardee.  N.  Y.;    Treas..  Chas.  F    Cox.  N.  Y. 

Directors. — William  K.  Vanderbilt.  Fred'k  W.  Vanderbilt,  Chauncey  M. 
Depew,  J.  Plerpont  Morgan.  William  C.  Brown.  Geo.  F.  Baker.  Win.  K. 
Vanderbilt  Jr.,  Wm.  Rockefeller,  Wm.  II.  Newman.  James  Stlllman, 
Walter  P.  Bliss.  Lewis  Cass  Ledyard.  New  York:  Melville  E.  Ingalls.  Cin- 
cinnati.—(V.  91,  p.  1710;  V.  92.  p.  526,  792.  807.  1310.  1700.) 

CLEVELAND  LORAIN  &  WHEELING  RY.— (See  Map  B.  A  O.)— Owns 
from  Lorain,  O..  to  Bridgeport,  O.,  opposite  Wheeling,  W.  Va.,  158  m.:  Les- 
ter to  Cleveland,  28  m.,  and  branch  to  Bellalre,  O.,  6  m.;  operates  St.  Clalrs- 
vllle  A  Northern,  3.33  m.;  total,  195  m.;  and  has  trackage  Into  Wheeling. 
V.  80,  p.  1174.  Operated  by  B.  A  O.,  which  owns  all  of  the  stock,  $8,000,000 
com.  and  $5,000,000  pref.  See  V.  72,  p.  480:  V.  73.  p.  236:  V.  86.  p.  602. 

Pref.  divs.:  1896.  3%;  Dec.  1904,  2M%;  1905  to  April  1908.  5%:  no  fur- 
ther divs.  to  be  declared.     Dlv.  on  com.,  2  M%  iti  1908. 

Of  the  4 Ms.  $6,000,000  are  reserved  to  retire  old  5s.     V.  70.  p.  230,  480. 

REPORT.— In  1908-09.  gross,  $3,796,182:  net,  $1,216,  152;  other  In- 
come. $4.03S:  charges.  Ac.  $506,168:  balance,  $714,022.  Earnings  now 
Inoluded  with  those  of  Baltimore  A  Ohio.— (V.  S7.  p.  1416.) 

CLEVELAND  ft  MAHONING  VALLEY  RY.— Owns  from  Cleveland.  O., 
to  Sharon,  Pa.,  81  miles  (57  double  track):  Nlles,  O.,  to  New  Lisbon.  O.. 
and  branches,  44  m.  Leased  to  Nypano  RR  (formerly  N.  Y.  Penna.  A 
Ohio)  till  1962-  rental  $525,967  per  annum.  Coupos  Interest  Is  T.  &  J.. 
registered  Interest,  Q.-J.  Stock  Is  $3,259,200,  of  which  $3,258,250  is  held 
by  "Atlantic  First  Leased  Lines  Rental  Trust  Co.,  Limited,"  of  London. 
Dividends  In  1897,  13  H%:  1898  to  1904.  both  Inclusive,  13  H%  yearly;  in 
1905,  11.42%;  In  1906  to  1910,  11.40%.— (V.  63.  p.  968.) 

CLEVELAND  &  MARIETTA  RY.— Merged  July  1  1911  into  the  new 
Toledo  Columbus  A  Ohio  River  Ry. — V.  92,  p.  1700 


July,  1911.] 
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•A  NIBS 

first  pnje] 


.\flles      Date 
Umld      Hi, lids 


Par 

Value 


Clave  A  Pittsburgh  by  Penn  R 

Special  i 

I  V    .V    I! 

Guaranti  and  Int  [Series  C  ft  i>  o* 

(endorsed)   Penn  Kit       Series  n  Int  reduced 
Cleveland  Shot     ;  I   e  D.000.000  i 

Cleveland  Terminal  &  Valley— See  Baltimore  iv  Ohio. 

Coal  &  Coke     I  Irsl  n  told 

Coal  &  Iron  stern  Maryland, 

Coal  River  Kv     So  Chesapeake  &  Ohio. 
Colebrook,;  I,  Hid  unci  Read  M  of  1897   0 

Colo  Midlai  10.000.000  I  V  71,  p  1391   Ce  •" 

Colorado  &  Southern — Common  stock  131,000,000 
Fir.-.!  preferred  4%  non-cumulative  $8,500,000 
Sec*  '   „  non-cumulative  $8,500,000 

First    moi  old    $20,000,000 Ta.c* 

Ret&ext  M  Mii:). iioo, (i()()  sold  red  101  .Xe.xc'&r* 
Equip  bonds  scr  A  due  s-a  red  101  (V  84,  p  507)      (i 
Colorado  Southern  New  Orleans  &  Pacific — Sec  St  Lo 
Col  Spgs  ft  CripCr  D  Ry—  1st  m  S2.ooo.ooo  gs  f      Ce 
First   oonsol    mortgage   $3,600,000   gold         Q.cdcr 
Colorado  Texas  &  Mexico— First  mtge  $75,000,0 
Colum  Newh  &  Laurens— 1st  M  $12,000  per  in    .SBa 
Columbia  Southern —First  mtge  gold  $2,100,000 
Columbia  &  tirecnvilie — See  Southern  Ry 
Columbus  &  Toledo — See  Hooking  Valley  Ry 

Columbus  &  Xenia — Stock  8%  rental 

Combination  Bridge  (Sioux  City,  la)  —  First  mtge 

Concord  &  Claremont  (N  H) — First  mortgage c 

x  Series  "A,"  J  ft  J;  "B"  A  &  O.     y  "C"\  M  &  X; 


194 


1  . 
261 


I. oil 
Text 

uls"&" 

71 


A  in 


1892 
1911 

1903 


1007 
L900 
1908 


$50 

1.000 

1,000 

i.oiio 

.000    &c 


11,237,700 

9,853.050 
1.581 

7,000 

text 


1.000      4.031.000 


55 
"71 


ISO.", 

F  &  A. 


100  &c 

1.000 

100 

100 

100 

1  ,000 

100   &c 

anclsco.    ! 

1.01.0 
1,000 

1.000 

1.000 
1.000; 


50 

500  &c 
1,000 


7 
4H  g 

5g 


Last  Dividend 
and  Maturity 


I'lures  Where  Intern: 
liuldends  art  /J<- 


-I  191 1    1  H  Winslow,  Lan  &  < 


X 


I   :    I 
Jan 

o  Oct    1  1942 
o  Apr    1  1961 


A     &     O  Apr   1  191'J 


. 


600.000        (i         J      &    1)  June  1  Rea 

.000  1  "       I       &      J  .July  1  2f>  I 

31.000.!.  ■  text    Dec  31   !  U0  2%  0 


8.500,000  1  in  ! 
8,500,000  4  In  ! 
19,  102,000 


29.289.000 
618,000 

1,655.000 

1,370,000 

700.000 


' 


5g 

5 

3g 

5g 


J 

A 

■  I 
J 
J 


■     1    I'll  i 
()  Apr    1    1011    _     . 
A  Feb   1   1929 

v  1  1935 
0  Oct  '11-Apr  '11 

d    1  1930 
0  Oct    1  1942 

J  July  1   r 


do 


do 
do 


anty  Trust  Co.  X  Y 

■  Bk,  N  Y.  &  Col  Sp 

do  do 

Xcw  York 
Safe  Dep  &  Tr  Co.   Balto 

York  Trust  Co.  N  Y 


1,786.200  See  text.     Q— M     JunclO  101 1  2%  Treasurer.   Columbus.    O 
500,0001        5  J      &     J  July  1   i  over  .Nat  Bank.  X  Y 

500,000         4M     'J      &     J  Jan    I  1914  First  Xat  Bank.    Boston 


CLEVELAND  &  PITTSBURGH  RR.— (See  Map  Pennsulmnia  RR.)  — 
Cleveland.  O.,  to  Rochester,  Pa.,  124  miles;  branches:  Bayard.  O..  to  Ros- 
well,  O.,  39  m.;  Yellow  Creek  to  Bellaire,  43  m.;  trackage,  Rochester  to 
Plttsb.  (P.  Ft.  VV.  &  Chic.),  26  m.;  other  trackage.  23  m.;  total,  255  miles. 

LEASE. — Leased  for  099  years  Dec.  1  1871  to  Penn.  RR.  Co.,  and  lease 
transferred  to  Pennsylvania  Co.  Rental:  dividends  on  stock,  interest  on 
bonds  and  organization  expenses.  "Special  guaranteed  betterment  stock" 
(subordinate  to  the  original  stock  as  to  dividends  only),  with  dividends  of 
4%  guar,  by  the  Penn.  RR.,  is  issuable  for  Impts.  V.  79,  p.  2205,  2642; 
V.  83,  p.  625:  V.  85.  p.  1082;  V.  87,  p.  812;  V.  91.  d.  1446.  Stockholders 
on  June  15  1911  authorized  increase  in  stock  from  $22,000,000  to  540,000,- 
000,  the  new  stock  to  be  additional  4%  guar,  special  betterment  stock. 
V.  92,  p.  1031,  1108. 

BONDS. — Generals  are  all  equally  secured;  guaranty,  V.  56,  p.  604 

EARNINGS—  In  1910.  gross  earnings.  SI  1.696,718;  net.  $3,773,204; 
profit  to  lessee,  $1,659,110. — (V.  91.  p.  1446;  V.  92.  .p  1031,  1108,  1635.) 

CLEVELAND  SHORT  LINE  RY.— A  belt  line  around  Cleveland,  O., 
from  a  point  near  West  Park,  7  miles  west  of  Cleveland,  east,  thence  north- 
east to  Collinwood,  19.05  miles,  to  be  completed  in  1912,  of  which  9.68  miles 
In  operation  in  Sept.  1910.  V.  91.  p.  654.  Stock.  57,375,000;  all  owned 
by  Lake  Shore  (c  Mich.  South.;  par,  5100.  V.  86,  p.  167;  V.  92,  p.  1031. 
A  mortgage  for  $20,000,000  has  been  authorized;  present  issue  to  be  57.- 
000.000,  $3,525,000  to  be  reserved  to  retire  $  for  $  5%  convertible  pref. 
stock:  remainder  for  future  purposes.  V.  92,  p.  1108;  1178.  Pres.,  W.  C. 
Brown;  V.-P.,  D.  C.  Moon.— (V.  91,  p.  054;  V.  92.  p.  1031.  1108,  1178.) 

CLEVELAND  TERMINAL  &  VALLEY  RR.— Cleveland,  O..  to  Valley 
junction,  75  miles;  branches,  11  miles.  Of  the  54,615,300  common  (par 
$50),  B.  &  O.  owns  54. 594.300,  and  of  the  52,000,750  pref.,  51,826,700; 
par,  5100.     Bonds,  see  B.  &  O. 

Gross,  1909-10.  $1,274,084:  net,  5342,857;  other  inc.,  527,913;  int.,  &c, 
$248,204;  bal..  sur.,  $122,566.— (V.  89.  p.  1223;  V.  91.  p.  1324.) 

COAL  &  COKE  RY. — Owns  from  Leiter,  W.  Va..  to  Charleston.  W.  Va., 
166.1  miles:  trackage,  Roaring  Creek  Jet.  to  Elkins,  7.6  m.;  and  Roaring 
Creek  Jet.  to  Leiter,  1.6  m.;  Mabie  to  Bellington,  17.7  m.;  branch,  Gassaway 
to  Sutton,  6.5  m.  (completed  Jan.  1910):  total  June  30  1910.  199.8  miles. 
Company's  own  Une  under  construction  Apr.  191 1  from  Elkins  to  R.  C.  Jet., 
7.6  miles.     About  100,000  acres  of  coal  lands  are  owned. 

Stock,  com.,  $10,000,000,  all  outstanding;  5%  pref.,  $10,000,000  author- 
ized Oct.  1007,  of  which  S8.S81.800  issued  to  purchase  $6,300,000  bonds 
and  settlement  of  other  debts;  bonds  reduced  to  $5,000,000,  of  which  52,- 
000.000  in  treasury.  V.  85,  p.  1005.  Mortgage  covers  road  and  coal  lands. 
V.  78,  p.  47.  Car  trusts  June  30  1910.  5371,474.  due  555,000  yearly;  loans 
and    bills   payable,    51,408,287. 

EARNINGS.— 11  mos.,  J1910-11 Gross,  5087,922;  net.  $157,005 

July  1  to  May  31.         11909-10, Gross.    670,983:  net,     164,044 

Report  for  year  ending  June  30  1910  in  V.  91,  p.  1246,  showed:  Gross 
5882,792;  net.  $292,121;  net  income  coal  dept.,  &c,  569.181;  total  net. 
5361,30.',;  other  income,  $840j  Int.,  taxes,  &c,  $340,922;  bal.,  sur..  $21,223. 
Pres.,  H.  O.  Davis,  Elkins,  W.  Va.;  Sec.  C.  M.  Hendley.  Washington, 
D.  C. — (V.  91,  p.  1160,  12430 

COLEBROOKDALE  RR.— Pottstown  to  Barto,  Pa.,  12.81  miles.  Leased 
to  Phila.  &  Reading  Ry.     Common  stock,  $297,215;  par,  550. 

COLORADO  MIDLAND  RY.— (.See  Map  Col.  &  .South.)—  Owns  from 
Colorado  Springs  to  New  Castle,  Col.,  through  Busk-Ivanhoe  tunnel,  221.92 
miles;  branches.  Basalt  to  Aspen.  19.37  m.:  Cardiff  to  Spring  Gulch,  15.01 
m.;  Arkansas  Jot.  to  Leadvlllc,  4.80  m.;  total  owned,  261.10  miles.  Leases 
Rio  Grande  Jet.  Uv..  Itlllc  Creek  to  end  R.  G.  J.  Ry.,  62.08  m.;  trackage 
to  Rille  Creek.  &c.  14.46  m.;  total  operated,  337.64  miles. 

ORGANIZ  VTION. — Successor  Oct.  1897  to  the  Colorado  Midland  Rail- 
road, foreclosed  and  reorganized  per  plan  In  V.  64,  p.  1224.  1226.  In  May 
1900  a  majority  of  the  stock.  If  not  the  entire  issue,  was  purchased  by  a 
syndicate  In  the  joint  interest  of  the  Colorado  &  Southern  and  Denver  & 
Rio  Grande.  V.  70.  p.  686,  791.  997.  1290;  V.  71.  p.  28;  V.  73.  p.  1111. 
Pref..  $6,000,000;  common,  $  l.ooo.OOO. 

EARNINGS.— 10    mos.,/ 1910-1  1  Cross,  $  1 ,621 .707:    net,  $122,690 

July  l  to  Apr.  30.        11909-10-    -      Cross,     1,968.642;    net.    265,667 

Deficit  aft  i  for  10  mos.  of  1909-K),  $225,777;   agst.  $120,234. 

Year —  dross.  Net.         .\tisc.Inc.     Charars.  Balance. 

1909-10 $2,340,286     $328,432       $38,583     $499,308     def. $132,203 

1908-09 2,312,590       383,389         59.054        ISO. 529     def.     47.086 

OFFICIOUS.— Pres.,  Ceo.  W .  Yallcvy:  V.-P..  Chas.  II.  Schlaeks;  Trc.is., 
Henry  L.  Hobbs;  Sec,  L.  B.  Johnson,  Denver:  Asst.  Sec,  L.  E.  Katzen- 
bach,  N.  Y.:  Asst.  Treas.,  II .  11.  Henion,  N.  Y. 

Directors. — George  B.  Harris.  A.  D  Parker.  Darius  Miller.  \V.  P,  Clough, 
Edwin  Hawley,  George  J.  Gould,  Edwin  Gould,  Winslow  s.  Pierce  E.  T. 
Jeffery  and  <  has.  n.  Schlaeks.— (V.  80.  p.  417;  V.  92,  p.  1701.) 

COLORADO  &  SOUTHERN  RY.— (.See  Map.)— Operates  a  system  from 
Orin  Jet.,  Wyoming,  through  Colorado  to  Fort  Worth,  Tex.,  and  by  ex- 
tensions built  to  1006-07  reaches  tidewater  at  Galveston,  Tex.,  and  also 
Houston,  Dallas  and  other  points,  viz.:  (•  which  see.) 

Vines  owned —  Miles. 

Cheyenne  to  Orln  Junction  154 

Denver  to  Southern  Jet.,  Colo..  129 
Denver  to  Lead  v.  (nar.  gauge). .152 

Como  to  Baldwin  Mine  (do) 133 

Walsenburg  Jet.,  Col.,  to  Texas 

State  Line 176 

Oth. lines. br..&c(100  nar. gauge)  296 
Trackaae  —  Pueblo  to  Walsenburg 

(Denver  &  Rio  Grande) ..   59 

Cheyenne  to  Denver  (Un.  Pac.)..l()6 


Controlled—  Miles 

Denver  &   Interurban   RR    29 

Colorado  lilt.  (V.  87,  p.  677) 42 

Walsenburg  &  Western     .   l 

Fort  Worth  &  Denver  City         _*454 

Col.  Spr.  ft  Crip,  Cr.  District *7t 

Wichita  Valley  Uv «52 

Wichita  Falls  &  Oklahoma 23 

Wichita  Valley  RR 61 

Abilene*  Northern 39 

Stamf.4  N.W.  Ry.(V.80,p,1281)  82 

Total 1,205       Total  June  30  1910 ...2,062 

■    Also  owns  beneficial  half  Interest  In  Colorado  Midland,  operating  338  m., 
and  In  Trinity  &  Brazos  Valley  Ry.      See  those  companies. 


In  June  1910  construction  was  begi  n  on  a  new  low-grade  line  from 
Pueblo  to  Walsenburg.  56  miles.  Se<  Iso  last  paragraph  "Bonds"  below. 
V.  90,  p.  di 

ORGANIZATION. — Took  over  oper  Jan.  II  1899.  per  plan  V.  07.  p. 
743.  of  Union  Pacific  Denver  &  Gulf  a  id  Denver  Leadville  &  Cunnlson- 
In  Dec  190S  the  Chicago  Burlington  A  Qulncy  acquired  $23,657,500  com. 
stock  (practically  a  controlling  intere-  Edwin  Hawley  and  asso- 

ciates.    V.  87.  p.  1663.  1604:  V.  88,  p.  158.  685. 

Owns  a  large  majority  of  the  com.  stock  of  Fort  Worth  <5c  Denver  City 
Ry.,  which  see.  Owns  a  beneficial  Interest  in  one-half  stock  of  Colorado 
Midland.  V.  70,  p.  739.  Controls  Denver  &  Interurban  (Electric)  Ry.. 
which  owns  21  miles,  and  operates  31  miles  of  Col.  &  Sou.,  which  has  been 
electrified,  under  lease.    V.  87.  p.  950;  V.  89,  p.  034. 

DIVIDENDS.  1   '00.  '01.  '02.  '03.  '04.  '05.  '06.  '07.  '08.  '09.  '10.  1911. 
1st   preferred.%V     2     3H  SX     4       2       0       4       4       4       4       4  Apr.,  2 
2d  preferred.. %j    ..      ..      ._      ..      ._.._.       4       4       4       4  Apr.,  2 
Common %J    ..      ..      ..      ..     ..      ......       2       2       2 

BONDS.— 1st  M.,  see  V.  68,  p.  1027:  V.  77,  p.  215S:  V.  87.  p.  444,  1160. 
The  $100,000,000  refunding  bonds  of  1905  were  made  issuable  as  follows: 

For  refunding  bonds  and  equipment  obligations  of  system $36,850,000 

For  betterments  and  in-  I  ;,  including  equipment,  at  the 

cum.  yearly  rate  of  $500  per  mile  of  operated  &  controlled  lines  15,000,000 

For  reimbursement  of  the  treasury  of  the  company,  &c 2,500,000 

For  acquisition  of  additional  property  (including  proper  provi- 
sion for  the  cost  of  double-tracking  parts  of  the  m&in  lines)..  45.650,000 
Equipment  bonds  of  1907  mature  $51,000  s-a  to  April  I  1914:  thereafter 
$52,000;  V.  84,  p.  507.     Pullman  Co.  car  trusts  June  30  1910,  $151,123. 

The  refunding  bonds  are  secured  by  a  first  lien  on  all  the  bonds  and  prac- 
tically all  the  stock  of  the  cos.  owning  about  622  miles  of  road,  including  the 
Wichita  Valley  lines  and  the  Trinity  &  Brazos  Valley  Ry.;  also.  1  -  direct 
lien,  subject  to  the  first  mortgage,  on  about  1.041  miles  of  road  ov  ned  by 
the  Colorado  &  Southern  and  on  the  stock  of  subsidiary  cos.  whose  bonds 
are  not  pledged  under  the  mortgage,  owning  555  miles  of  road,  making 
1,596  additional  miles,  on  which  there  are  outstanding  $30,679,000  under- 
lying bonds:  total  thus  covered.  2.21S  miles,  on  which  the  total  outstanding 
funded  debt,  including  these  bonds  and  all  prior  liens,  averaged  $26,565 
per  mile.     V.  80,  p.  1971:    V.  91.  p.  462,  214. 

In  Jan.  1911  sold  $1,400,000  ref.  bonds  to  complete  gaps  from  Pueblo, 
Col.,  to  Walsenburg,  about  56  miles,  and  from  Wellington,  Col.,  to  Chey- 
enne, Wyo..  32  miles.     V.  92,  p.  186,  117:  V.  02.  p.  394. 

EARNINGS. — Including  Ft.  Worth  &  Den.  Citv  and  all  affiliated  lines: 
11  Mos.  ended  M au  31.     Gross.  Net.        ChaTaes(Net) .    Bal. .Sur. 

1910-11 514.763.705     $5,104,807     52.908.942     $2,1' 

1909-10 15.424.743       5.497.969       2.650.337       2.847.632 

REPORT. — Report  for  1909-10  at  length,  showing  operations  of  system, 
including  the  Ft.  Worth  &  Denver  City  and  Col.  Spr.  A  Crip.  Cr.  DIst.  Ry.. 
Denver  &  Interurban  DR..  Colorado  RR..  Ft.  W.  &  Denv.  Term.  Ry.  and 
Wichita  Valley  lines,  was  in  V.  91,  p.  1155.  1186. 

1909-10. 

Average  miles. 

Total  operating  revenues S16.777.0S1 

Operating  expenses 10.S63.455  • 

Operating  income  (overtaxes) 5,414,333 

Total  net  income 

Int.  on  bonds,  equip,  obllg'ns,  &c._. 

Dividend  first  pref.  stock  (4%) 

Dividend  second  pref.  stock  (4 
Dividend  common  stock  (2""0) 


190S-09.  1907 

! 
$15,080,412  $14.!  S 

-7       9,542  - 

■ 


$5,651,700 

52. 700. 007 

',000 

.000 

620,000 


$4,920,385 

340,000 

'MO, 000 
020.000 


54.63: 

$2.52: 

I, 

34t 


Balance,  surplus  for  year 51.651,633         SS9S.S59     $1.4: 

OFFICERS. — Chairman,  George  B.  Harris:  Pres.,  Darius  Miller:  \ 
A.  D.  Parker:  Denver,  Colo.:  Sec.  and  Treas.,  B.  F.  James,  Denver.  Colo  . 
Asst.  Sec  and  Asst.  Treas.,  1..  E.  Katzenbach,  26  Lll  erty  St.,  X.  Y.     New 
directors  1900,  V.  88,  p.  563;  V    89.  p.  1347.— (V.  92,  p.  186.  394.) 

COLORADO  SPRINGS  &  CRIPPLE  CREEK  DISTRICT  RY.— Colorado 
Springs  to  Cripple  Creek,  Col.,  47  m.;  branch.  Cameron  to  Victor.  5  m.: 
other  brandies  and  spurs,  22  m.;  total,  75  m.:  of  which  57  m.  steam,  16  m. 
steam  and  electric  and  2  m.  solely  electric  In  Jan.  1905  Colorado  ,t 
Southern  acquired  all  the  stock  except  S000  com.      V.  SO.  p.  472,  1111. 

Stock,  all  outstanding,  com.,  $1,200,000;  pref..  5%  non-cum..  $S(  M I 
Par  of  shares,  S100  each.     Div.  5":,  on  pref.,  paid  Feb.  1907,  June  1908  and 
Nov.  1  1909.     On  com.,  2%,  Sept.  1008.     Sinking  fund  can  retire  first  mtce. 
bonds  yearly  at  1  10  for  first  15  years,  then  at  107  H  for  5  years,  then  105  for 
ii   \i  5  years,  102  H  for  3  years,  thereafter  at  par.     V.  76,  p.  345. 

EARNINGS,  -11    mos. ,11010-11 Gross.  $628,673;   net,  $226,207 

July  1  to  May  31.        liooo-io     .....Gross,  net,     191.143 

Pres..  A.  D.  Parker.— (V.  81,  p.  725;    V.  87,  p.  7  10:    V.  88.  p.  822.) 

COLUMBIA  NEWBERRY  &  LAURENS  RR.— Columbia  to  Laarens, 
S.  C,  75  m.  Stock.  5500,000.  Bonds  were  6s,  but  re-issued  as  3s  in  1900. 
Income  certificates  to  amount  of  40%  of  bonds  being  Issued. 

Year  ending  June  30  1910.  gross,  $280,348:  net,  $71,024;  int..  tax« 
$51,575;    Improvements,  $12,966:    bal.,  sur..  $6,483.     In  1908-09.  gross. 
$279,231;  net,  $53,860.     In  1907-oS.  -ross.  S2S2.581:  net,  55S.925; charges, 
$56,132;    bal..  sur.,  $2,793.     Pres.,  W.  G.  Chllds,  Columbia.  S.  C. 

EARNINGS       H    mos. .11010-11 Gross.  $334,798:   net.  $11? 

July  1   to  May  31.         11909-10 Gross,    266.120:   net,      6-1 

COLUMBUS  &  SOUTHERN  RY. — Wyandotte.  O..  at  a  connection  with 
the  Penna.  IUL.  to  South  Bloomingvllle.  22. S2  miles  Stock.  $200,000. 
Bonds,  $200,000  1st  mtge.  gold  5s  dated  1902,  int.  M.  <Se  N.  at  Boston 
Safe  Dep.  &  Tr.  Co.  Owned  Oct.  1910  by  Geo.  B.  Wilbur,  Boston.  Mass. 
but  in  .July  1911  an  Eastern  syndicate.  It  was  reported,  had  an  opt: 
road.    Tor  year  end.  June  30  1910.  gross.  $14,159;   net,  $330  (V.  93.  p 

COLUMBUS  &  XENIA  RR. — Owns  from  Columbus,  O..  to  Xenia.  O.. 
55  miles.  Operated  as  a  division  of  the  Little  Miami,  and  Is  leased  for  99 
years  from  Dec  1809,  In  connection  with  that  road,  to  the  Pittsburgh  Cin- 
cinnati Chicago  &  St.  Louis,  which  pays  8%  on  stock.     The  lease'. is  guar- 
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RAILROAD  COMPANIES 
\T?or  abbreviations,  &c  see  notes  on  first  page] 


Concord  &  Montreal — Stock  Class  I  (B  C  &  M  pref).. 

Stock  Class  II  (B  C  &  M  new) 

Stock  Class  III  (B  C  &  M  old  stock) 

Stock  Class  IV  (Concord)   (text) 

Concord  &  Montreal  cons  M  for  55.500,000. -BB.c* 

Debenture  bonds  $1,150,000  currency c" 

do         do         $500,000  Interest  guaranteed 

Concord  &  Portsmouth— Stock  7%  rental  99  years.. 

Conn  &  Passumpsic — Pref  stock  6%  rental  99  yrs-.c* 

First  mortgage  $1,900,000  gold c* 

Massawippi  stock  guar  same  div  as  Conn  &  Passump 
Newport  &  Richford  1st  M  gold  guar  by  C  &  P  ..c* 

Connecticut  River — Stock  $3,070,300  authorized 

Bonds  not  mortgage  for  $1,000,000  gold c 

Bonds  not  mortgage 

do  do  

Conn  (Phila) — Phila  G  &  Ch  H  1st  M  guar  by  Penn..r 

Conn  Ry3H%  gold  mortgage  55.000,000 

New  mortgage  $15.000,000 QP 

Cooperstown  &  Susq  Vail— 1st  M  S200.000  int  guar.. 

Copper  Range — First  mortgage  gold  (see  text) 

Copper  River  &  Northwestern— 1st  M  550,000,000 S.  * 

Cornwall  &  Lebanon — Stock 

First  M  extended  at  4%  in  1906  (V  82  p  1322) r 

Cripple  Creek  Central — Common  stock 

Preferred  stock  4%  non-cumulative 

Midland  Term  first  mtge  gold  sinking  fund F.c* 

Cuba  Eastern — See  Guantanamo  &  Western 

Cuba  RR— Common  stock  $10,000,000 

Preferred  stock  6%   non-cumulative  510.000,000.. 

First  mtgc  gold  $20,000  per  mile Q.xc'&r* 

Impt  &  equip  M  g  $12,000  per  m Nxc* 

Cumberland  Corporation — Coll  trust  gold  notes 

Cumberland  &  Pennsylvania — First  mtge  gold  guar.. 
Somerset  Coal  car  tr  assum  $76,000  yrly FBa 

Dayton  Leb  &  Cin  RR  &  Term— First  M  g red  (text).. 


Miles 

Date 

Road 

Bonds 

... 



262 

1890 

'97-99 

1900 

40  H 



110 

1893 

37 

21 

1911 

80 

1893 

1901 

1903 

7 

1SS3 

37 

1902 

1')', 

1888 

Text 

IV.)!) 

1909 

26 

26 

1891 

"41 

1895 

602 

1902 

1910 

1906 

57 

1891 

1906 

29 

1907 

Par 

Value 


5100 

100 

100 

100 

1,000 

1.000 

1,000 

100 

100 

1,000 

100 

1.000 

100 

1,000 

1,000 

1,000 

1,000 

1,000 


100  &c 
500  &c 

50 

100  &c 

100 

100 

1.000 

100 

100 

1.090  &c 

500  &c 

1.000 

1,000 

1,000 

1,000 


Amount 
Outstanding 


$800,000 

540,400 

459,600 

6,057,600 

5,500,000 

1,050,000 

473.000 

350,000 

2,500,000 

1.900,000 

400,000 

350,000 

3,233,300 

1,000,000 

290,000 

969,000 

1,000,000 

2,059,000 

Sei    i 

200,000 

2.280,000 

See  text 

800.000 

704,900 

2,500,000 

3,000.000 

3S3.000 

6.126.000 

10.000,000 

12,030,000 

See  text 

15,000,000 

9    i.OOO 

608.000 

NoneSep'10 


Rate 


7 
7 
7 
7 
4 
3X  &4 

7 
6 

4g 
6 

5g 
10 
4  g 
3Y2 
3Y2 
4H 
3HE 


5 

5  g 

5  % 
10inl910 

4 
See  text 
4  in  1910 

5  g 


See  text 
5  g 
5  g 
5  g 
5  g 
5 
5g 


When 
Payable 


Q— J 
Q— J 
Q— J 
Q— J 
J      &     D 
&     D 
&     D 
&      J 
& 


&     O 

&     A 


M  & 

J  & 

J  & 

M  & 


Last  Dividend 
and  Maluritii 


M  15  &  S 


July 

Jul-. 

July 

July 

June 

June 

June 

J  uly 

Aug 

Apr 

Aug 

:Jan 

I  July 

'Sept 

'Jan 

Jan 

May 

Mch 


IK 

I  '. 


1  1911 
1  1911 
1  1911   \% 
1  1911   XH 
1  1920 
1  1920 
1  1920 
1911  3}$% 
1  1911  3% 
1  1943 
1911  3% 
1  1941 
1  1911   5% 
1  1943 
1  1921 
1  1923 
1  1913 
15  1932 


Places  Where  Interest  and 
Dividends  are  Payable 


Cheeks   mailed 

do 

do 

do 

Safe  Dep  &  Tr  Co,  Boston 

Boston  S  D  &  Tr,  Boston 

do  do 

Manchester,  N  H 
Safe  Dep  &  Tr  Co, Boston 
Safe  Dep  &  Tr  Co.  Boston 

do  do 

do  do 

Boston,  Mass 

do 

do 

do 
Broad   St  Station,    Phils 

do  do 


M  &  NlMay  1  1918 
A  &  O  Oct  1  1949 
F  &  A  Feb  1  1959 
Semi -an.  Feb  1  1911 
A  &  OApr  1  1921 
Q— J  25  .Oct  21  1907  1  V 
Quar.  Junel  1911  1°, 
J      &    DlDec   1  1925 


F  &  A  An :    1  1911   2 H 

J  &  J  July  1  1952 

M  &  N;May  1  1960 
J   &  D15  Junel  1912 

M  &  N  May  1  1921 

J  &  DDec   1911-1918 

J  &  D  June  11922 


Nat  Bk  Cooperst'n  N   Y 
Boston,  Mass 
J   P    -.  Co.   N   Y 

Cos  Office,  Lebanon.  Pa 

do  do 

Checks  mailed 

do 
Farmers'  L  &  T  Co,  N  Y 


Checks  mailed 

Royal   Bk   of  Can.    N   Y 

do  do 

New  York  Tr  Co,  N  Y 
Guaranty  Trust  Co.,  N  Y 
Fidelity  Trust  Co,  Bait 
Cleveland,  O 


anteed  by  Pennsylvania  RR.  Co.  Dividends  2-5%  per  annum,  from  assets, 
were  discontinued  in  1901.— (V.  72,  p.  532.) 

COMBINATION  BRIDGE  (SIOUX  CITY.  IA.).— Owns  steel  bridge  1,940 
feet  long  over  Missouri  River,  with  approaches,  1  mile,  used  by  railroads 
and  street  cars  as  a  highway.  Stock,  51,500.000.  Mtge.  trustee,  Union 
Trust  Co.,  Indianapolis,  Ind.  Pres.,  Jos.  C.  Head,  Latrobe,  Pa.;  Sec.,  F. 
L.  Eaton,  Sioux  City,  la. —  (V.  78.  p.  102,  286.) 

CONCORD  &  MONTREAL  RR.— From  Nashua,  N.  II..  via  Concord, 
Plymouth.  &c,  to  Groveton  and  the  White  Mountains,  450  miles  in  all. 
Including  Manchester  &  Keene,  30  n..;  owned  jointly,  414  m.:  35  m.  double 
track.  Owns  Concord  Street  Ry.,  11m.;  also  e'ectric  branch  from  Concord 
to  Manchester,  N.  H.,  17  miles,  and  Nashua  &   Acton  RR.,  20  miles. 

On  June  29  1895  leased  to  Boston  &  Maine  for  91  years  at  rental  of  7°;, 
per  annum  on  all  stock.  In  April  1911  Bos.  &  Me.  obtained  authority  to 
purchase  stock.  V.  92.  p.  1108.  On  Jan.  5  1910  5250.000  stock  was  sold  to 
develop  water  power.  V.  89,  p.  992;  V.  90,  p.  54.  In  Oct.  1910  5500,000 
consol.  4s  were  sold  to  retire  the  Boston  Concord  &  Montreal  6s  due  Jan.  1 
1911,  making  55,500,000  consols  outst'g.  V.  91,  p.  1025.— (V.  91,  p.  1629.) 

CONCORD  &  PORTSMOUTH  RR  —Owns  Portsmouth,  N.  H.,  to  Man- 
chester, N.  H.,  40H  tn.  Leased  to  Concord  RR.  in  1862  for  99  years;  rental 
$25,000;  7%  on  stock  and  org.  exp.     Operated  by  Boston  &  Maine. 

CONNECTICUT  &  PASSUMPSIC  RIVERS  RR  —White  River  Jet.,  Vt., 
to  Canada  Line,  110  m.;  leases  999  vears  Massawippi  Vallev,  37  miles. 

Owns  nearly  all  the  stock  (5350,000)  of  the  Newport  &  Richford  RR., 
Newport,  Vt..  to  Canadian  line,  21  miles,  operated  under  lease  by  Montreal 
&  Atlantic  Ry.  (Can.  Pac.  system),  and  guarantees  its  5350,000  1st  30-year 
5%  bonds  dated  Jan.  1  1911.     V.  91.  p.  940 

LEASE. — From  Jan.  1  1887  leased  to  the  Boston  &  Lowell  for  99  years 
on  a  basis  to  pay  C.  &  P.  stock  5°.'.  till  Jan.  1897  and  6%  thereafter.  In 
April  1911  B.  &  M.  received  authority  to  purchase  stock.     V.  92,  p.  110S. 

SECURITIES. — Massawippi  stock  receives  same  dividends  as  stock  of 
lessee  and  $400,000  of  It  (not  included  in  the  amount  outstanding)  is  pledged 
as  part  security  for  4s  of  1893.  Of  the  52  500,000  pref.,  5500,000,  as  ulso 
$50,000  Massawippi  Valley  Ry.  stock,  was  purchased  Feb.  1  1910  by  the 
Vermont  Valley,  under  its  option,  at  par. —  (V.  57,  p.  1040.) 

-CONNECTICUT  RIVER  RR. — Owns  from  Springfield,  Mass.,  to  Kecne. 
N.  H.,  74  m.;  Heliows  Falls  to  Brrttleboro,  Vt.,  24  m.;  branches,  6  m.;  total, 
104  m.,  of  which  50  double-track.  Controls  Sullivan  Co.  HU.,  Bellows 
Falls  to  Windsor.  Vt.,  26  miles.  V.  80,  p.  1478;  V.  81,  p.  S99.  1723.  In 
April  1911  B.  &  M.  received  authority  to  purchase  stock.  V.  92,  p.  1108. 
LEASE. — Leased  for  90  years  from  Jan.  1  1893  to  the  Boston  &  Maine, 
annual  rental  (as  amended  Oct.  10  1895)  being  10%  per  annum  on  capital 
stock,  payable  directly  to  stockholders;  also  Interest  on  bonds  an  1  scrip  and 
$2,000  for  organization  expenses.  Lessee  pays  all  taxes,  operating  ex- 
penses, &c,  but  lessor  to  issue  Its  stock  or  bonds  for  permanent  improve- 
ments.—(V.  81.  p.  899,  974.  1723;  V.  83.  p.  625;  V.  87.  p.  414.) 

CONNECTING  RY.  (PHILADELPHIA).— Owns  from  Glrard  Ave.  to 
Frankfort  Jet.,  Phila.,  0  m.;  North  Phila.  to  Chestnut  Hill.  7  m.;  branches, 
Ac,  23  m.:  total,  36  m.  V.  73,  p.  390.  Stock  authorized,  $5,800,000;  out- 
standing, 53,613.650:  all  owned  by  Pennsylvania  RR.,  which  operates 
road  under  lease,  assigned  to  that  co.  by  Phila.  &  Trenton  RR.,  terminating 
Feb.  18  2852.  Dividends  1",',  yearly  (J.  &  D.).  In  July  Pill  made  a 
new  mortgage  for  515. o  13.000.     V.  93,  p.  229. -(V.  93,  p.  229.) 

COOPERSTOWN  &  CHARLOTTE  VALLEY  RR.— (Sep  Map  net.  A 
Hud.). — Owns  Charlotte  Crossing  to  Davenport  Centre,  4.51  m.;  leases  for 
99  years  from  Jan.  1  1889,  Cooperstown  &  Susq.  Valley  RR.,  Cooperstown 
to  Charlotte  Crossing,  with  branch  to  Cooperstown  Jet.,  19.48  on.,  guaran- 
teeing interest  on  the  latter's  5200.000  5%  bonds.  Year  ending  June  30 
1910;  gross,  $87,983;  net  income,  526,146-  charges,  511.173;  bal.,  sur.,  $11,- 
673.    Stock,  $4.5,000,  acquired  July  1903  by  Del.   &   Hud. — (V.  77.  p.  88.) 

COPPER  RANGE  RR. — Calumet,  Mich.,  to  Mass  City,  with  branches; 
total.  82  m.;  sidetracks,  33  m.  Stock.  $4,244,300,  "f  which  $1,639,200 
owned  by  Copper  Range  Consolidated  (Mining)  Co  Bonds  limited  to 
$20,000  per  mile  of  main  line  and  branches  and  515,000  pel-  mil'-  of  sidings. 
Of  the  $2,280,000  bonds  outstanding.  $870,000  were  in  Jan.  1911  held  in 
the  treasury  of  the  Copper  Flange  Consolidated  Co.  V.  78,  p.  228.  Divi- 
dend. 10%,  paid  Nov.  190!)  from  accumulated  surplus. 

EARNINGS.— 11    mos., (1910-11         Gi  1.692;     net,    $191,404 

July  1   to  May  31 .        I  L909-10         Gros!  .      676,6 

Cal.  vear  1910.  gross.  5721,127:  net,  $242,253;  int.  an  I  taxes,  ■  Hi.  .'  86; 
bal.,  Mir..  $75,168.  In  19')'.).  gross.  $754,294;  i"  -t .  5321. lis.  Pres.,  Wil- 
liam A.  Paine;  Sec.  and  Treas.,  Fred.  Stanwood,  Boston.     <\    78,  | 

COPPER  RIVER  &  NORTHWESTERN  RR.— Projected  from  Cordova. 
Alaska,  on  tidewater,  through  the  Copper  River  Valley  to  Coppi  rflelds  near 
the  Chltlna  River  and  the  ISehrlng  Lake  coal  fields,  <<tc.      Of  this,   I",   miles 
from  Cordova  to  Kennecott  was  operated  April  1911.      Y.  92,  p.  394,  B81 
I'm  lerstood  to  be  controlled  by  J.  P.  Morgan  &  Co.  and  thi  iclt.  fc 

Ref  Co  Interests.  Stock  auth.,  $5,000,000:  par  of  shares,  $100.  In  Aug. 
1909  filed  a  mtge.  to  secure  an  Issue  of  $50,000,000  5%  50-year  bonds,  None 
of  the.  bonds  outst,  In  the  hands  of  tin-  public  In  Apr.  1911.      V.  89,  p.  410, 

Pres.,  S.   W.   BOOles;  Vice-IYes.,  W.   I'.   Hamilton;  Treas..   E.  S.  Pegram; 

Sec.  w.  E.  Bennett.     Office,  165  B'way. — (V.  92.  p.  394,  km  I 

CORNWALL   &    LEBANON   RR.— Owns   Lebanon,    Pa.,    to   Concwajro, 
21.66  m  •  branches    1.78  m.      In  1901  the  Pennsylvania  Steel  Co.  acquired 
1540.000  Htock:  remainder  mostly  owned  by  Lackawanna  Steel  Co. 
DIVl'91.  '95.  '90.   '97.  '98.   "99.  '00.  '01.  '02  to '()(',.  '07.  '08     '09.  '10     I'M  I 
P.C.J    2        4        4        3        4      4H      5      .riH      0  yearly       8        7        .S       10  Feb.fl 

In  1909-10,  gross.  $433,590;  net,  5 17 1  ,659;  other  Income,  $21,313;  ehgs., 
$38,561;  dlv.  (10%).  $80,000;  bal..  sur..  $74.31  I.  (V.  89,  I>  221.) 
"COTTON  BELT."— Common  name  for  St.  Louis  Southwestern  Rj 
CRIPPLE  CREEK  CENTRAL  RY.— Divide.  Col  .  to  I  ripple  I  reel!  and 
Florence,  Ac.  76  01.;  Victor  to  Vista  Grand,  0  m  ;  branches  and  spurs  to 
mines,  Ac.  45  m.;  total.  127  m.,  of  which  47  m.  standard  gauge  Controls 
Midland  Terminal  Ry.,  Florence  A  Cripple  Creek  Hit.,  Golden  Circle  RR  . 


Canon  City  &  Cripple  Creek  RR.,  Colorado  Trading  &  Transfer  Co.  See 
V.  69.  p.  851.  1011.  1103:  V.  72,  p.  984:  V.  74,  p.  880;  V.  77,  p    1542. 

Reorganization  (per  plan  in  V.7S.p.  2018;  V.  77,  p.  1542,)  of  the  Denver 
A  Southwestern,  foreclosed  Oct.  4  1901.     V.  79,  p.  1461. 

STOCKS  AND  BONDS. — Com.  stock,  52.500  000;  4%  non-cum.  pref. 
stock,  53.000,000;  par  of  shares,  $100.     V.  82,  p.  1156;  V.  85.  p.  1209. 

DIVIDENDS.— On  pref.,  3%  paid  July  20  1905;  Oct.  25  1905,  1% 
(quar.);  Jan.  1906  to  Oct.  1907,  4%  yearly  (1%  Q.-.I.);  1908,  Sept.  1.  3% 
for  9  mos.  ending  June  30  1908:  Dec,  1%,  1909  and  1910,  4%  (1%  Q.-M): 
1911,  Mch.,  1%:  June,  1%.  On  com.,  Oct.  25  1905.  3%;  In  1906.  7H%. 
lncl.  2%  extra;  1907,  6%  (Q.-J.);  none  since  to  July  1911. 

REPORT. — Report  for  year  ending  June  30  1910  was  in  V.  91,  p.  1157. 
showing  gross  earnings  of  roads  controlled,  $608,255;  net  income  of  roads 
over  charges,  558,623;  total  net  income  of  parent  co.  above  all  expenses, 
$155,090;  div.  on  pref.  stock  (4%),  $120,000;  total  surplus  June  30  1910. 
lncl.  5172,615  surplus  of  previous  years,  $207,705.  Pres.,  Henry  M, 
Blackmer;  V.-P.,  Lorenzo  Semple;  Sec.  A  Treas..  John  Gorlow.  Office, 
111  Broadway,  N.  Y .—  (V.  89,  p.  S47.  1409;  V.  91,  p.  1157.) 

CRYSTAL  CITY  &  UVALDE  RR.— Owns  Uvalde,  Tex.,  south  to  Carnzo 
Springs,  53  miles,  completed  April  1910:  Crystal  City  to  Gardendale.  41  m., 
opened  Dec.  1910.  Contract  for  extension  from  Gardendale  to  Dulls,  about 
25  miles,  was  let  In  May  1911.  Incorporated  in  April  1909.  Stock  author- 
ized, 5125,000.  In  April  1910  applied  for  permission  to  issue  bonds  at  $15,- 
000  per  mile.  V.  90,  p.  447.  Details  of  securities  not  available  Apr.  1911. 
Pres.,  J.  E.  Franklin;  V.-P.  and  Gen.  Mgr.,  A.  R.  Ponder;  Sec.  Carl  F. 
Groos.     Office,  Crystal  City.  Tex.— (V.  90,  p.  447.) 

CUBA  EASTERN  RR.— See  Guantanamo  &  Western  RR. 

CUBA  RR. — Owns  from  Santa  Clara,  Cuba,  to  Santiago  de  Cuba,  356 
miles:  branches,  Zaza  Jet.  to  Sancti  Splritus,  8  miles;  Alto  Cedro  to  the  Bay 
of  Nlpe,  31  m.;  Ponupo  branch,  11m.;  Jatibonlco  branch,  11  yt  m.;  Holguih 
branch,  11  m.:  Manzanillo  branch,  32  M  m.;  Bayamo  extension,  141  m.; 
total,  602  miles.  See  V.  75.  p.  1157,  1347.  Govt,  loan  5319.599  June  30 
1910  (to  be  reduced  by  5154,950  on  Nov.  4  1911),  any  balance  not  repaid 
by  Government  transportation  service  to  be  paid  Dec.  15  1916  without 
int.     V.  83,  p.  1093;   V.  88,  p.  944;   V.  91.  p.  1253:    V.  92.  p.  1032. 

First  div.  on  pref..  1  H%.  paid  Aug.  2  1909;  1910.  Feb.,  1  'A  f,;  Aug.,  2%; 

1911,  Feb.,  2%:  Aug.,  2'$%.  1st  M.  bonds,  appllc.  to  list.  V.  86.  p.  924; 
V.  88,  p.  451;  V.  89,  p.  162;  V.  91,  p.  38.  1253.  Stockholders  on  June  27 
1910  authorized  a  mtge.  to  secure  5%  improvement  and  equipment  bonds 
not  exceeding  512.000  per  mile  (excluding  sidings)  owned;  in  Aug.  1910 
$3,300,000  were  deposited  as  collateral  for  2-year  6%  notes  due  Aug.  15 

1912.  Bonds  are  also  Issuable  in  francs.     V.  91,  p.  588,  1253. 
EARNINGS.— For   11   months  ending  May  31: 

Gross.  Net.  Charges.      Balance. 

1910-11 $2,796,690    $1,252,330    $519,175     $733,155 

1909-10 2,333.138  996,715      398,543      598,172 

REPORT  for  year  ending  June  30  1910  was  in  V.  91,  p.  585,  showing 
gross  earnings,  $2,559,336;  net  over  taxes,  $1,107,299;  Interest  on  bonds. 
$435,210:  pref.  dlv.  (3%),  $300,000;  bal.,  sur.,  $372,089.  In  1908-09. 
gross,    52,157,165. 

I'res..  Sir  William  C.  Van  Home;  V.-P.,  Gerald  L.  Hoyl:  Asst.  to  Prest., 
Geo.  H.  Whlgham;  Sec,  Herbert  C.  Lakin;  Treas.,  Stephen  11.  Yoorhees. 
Office,  83  Montgomery  St.,  Jersey  City,  N.  J.,  170  Broadway,  New  York. 

—  (V.  90,  p.,  1675;   V.  91,  p.  38.  585,  5SS,  1253;    V.  92,  p.  1032,  1635.) 
CUMBERLAND  CORPORATION.— ORGANIZATION—  A  holdlngcom- 

pany  owning  the  stock  (SlO.OOo.OOO)  of  the  Cllnchneld  Coal  Corporation 
(V.  80.  p.  2346,  2222,  224),  which  owns  285,000  acres  of  coal  lands  in  Vir- 
ginia, stock  of  the  Carolina  Cllnchneld  &  Ohio  Ry.  and  a  block  of  the  Sea- 
board Co.  stock  (see  the  two  companies  last  named  In  this  Section.) 

Stock,    common,    525.000.000;    (i"„    pref.,    $15,000,000,    all    paid    in.      In 

July  1906  sold  515,000,000  notes  secured  by  stock  of  the  Carolina  CUnohfleld 

6  Ohio,  Clinchfield  Coal  Corporation  and  Seaboard  Co,   (see  table  above). 

—  (V.  88,  p.  944.) 

CUMBERLAND  &  PENNSYLVANIA  RR.— owns  ton  Cumberland. 
Mil.,  to  piedmont,  W.  Va.,  and  several  branches,  57  miles  Owned  and  op- 
by  Consolidation  Coal  Co.,  which  guarantees  by  endorsement  the 
llrst  mortgage.  V.  52,  p.  390  Stock,  51. 5O0.OOD;  par.  $100.  On  Dee.  l 
1907  purchased  1,523  ears  from  the  Somerset  and  Fairmont  coal  companies, 
assuming  the  car  trusts  Issued  thereon,  viz.,  $836,000  of  Somerset  ( '■■ 
table  above)  and  545,000  additional,  which  matured  in  series  to  Mav  1909 
V.  85,  p.  1401.  For  year  ending  June  30  1910,  (TOSS,  $897,857,  against 
57/2. 3so  in  1908-09;  net,  $284,769,  agalnsl  $199,598;  other  Income,  $123,- 
723;  Int..  taxes,  Ac.  $143,263;  diss.  $269,290;  bal.,  det.,  $4.061.— (V. 
85,  p.    I  Ml   i 

CUMBERLAND  RAILWAY  &  COAL  CO.— Owns  road  from  Sprlnghlll 
Jet.  to  Sprlnirhill  Coal  Mines,  X.  N,.  and  I'arrsboro  on  the  Bay  of  l'und\  , 
32  miles;  also  coal  acres,  timber  lands.  Ac.  The  Dominion  Steel  Corpora- 
tion late  In  1910  arranged  to  acquire  the  $1,0110.0(10  stock,  which  Is  to  be 
exchanged  for  $600,000  Dominion  Steel  common  stock,  and  the  $979,000 
or  5";,  bonds  guaranteed  by  (lie  Steel  Corporation.  V.  91 .  p. 1029. 
1706:  V.  92,  p.  1435.      Stockholders  on   Feb.   16  I'M  I  authorised  the  making 

of  a  new  $3,000,000  mtgc,  to  provide  for  present  and  future  requirements. 

V.  92.  p.  iso.  Operated  under  lease  by  Dominion  Coal  Co    For  year  ending 

June  30  1910,  gross,  $48,937:  net,  $6,734.     (V.  03,  p    186,  1  t.i.vi 

CUMBERLAND  VALLEY  RR.     See  Pennsylvania  RR 

DAYTON   LEBANON  &  CINCINNATI  R\ll  RO\D  &  TERM  l\  \l.  CO 

-owns  from  Lebanon ,  O  ,to  Lebanon,  Jol  .  !3m.;  Hempstead  to  Dayton 

Union  Station,  o  m.  where  terminal  propert]  la  owned    opened  May  1910 

sfflo  arrangements  wit'   elcctrlo  line  anon  Jol    to  Dnyton. 

7  m.,  and  fro  ton  to  Claslnnatl  for  pn  ifflc  Stock.  $1,000, 
000.  Bonds  auth.,  $300,000  '  tone  ssid  July  1911);  are  subl  to  call  June  1 
1917  at  105;  Cleveland  Trust  i        tiu                    >,  p.  1518.     For  year  ending 

hi,  gross,  $43,571    op    clef  .  $2,661:  other  Income.  Jl.no 
7.148;  bal..  def..  $8  ii07      Prei   ,M    L .  Sternberger,  Jackson,  O . ; 

V  -I',  and  Treas.,  Frank  Mr.-n    >x .  Lebanon.  O  ;  Sec.  11     8    Wlllatd.  ' 
ton.  O.  -(V.  88,  P.  374.) 
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First  mortgag 

Delaware  &  Eastern  ky  — D  &  B  lilt  1st  m  $1,000,000 
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Bluff  Point  Land  Improvement  Co  1st  M  g  gu_.c' 
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Albany  &  Susquehanna  RK;  N  Y  &  Canada  RR:  Ch 

Delaware  Lackawanna  &  Western—  Stock$30. 277.000 

Bangor  &  Portland  mortgages  gold 
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DAYTON  &  MICHIGAN  RR.— Owns  Dayton.  O.,  to  Toledo  June,  O.. 
141.82  m.:  trackage  into  Toledo,  0.92  m.  Leased  May  1  1863  in  perpetuity 
to  Cin.  Ham.  &  Dayton.  Lease  modified  June  23  1870.  Rental  is  mainte- 
nance of  organization,  int.  on  bonds  and  8%  on  pref.  stock  and  3M%  on 
com.  Guaranty  on  pref.  is  secured  by  mtge.  of  1871,  but  the  pref.  carries 
no  voting  power.  V.  56.  p.  813.  Mtge.  of  1856  Is  held  alive  under  mtge.  of 
1881.  C.  H.  &  D.  reserved  notes  of  1908  to  retire  bonds.  Bonds  (formerly 
5s)  extended  1911  at  4  H%.     V.  91.  p.  1446;  V.  92.  p.  118.— (V.  92.  p.  526). 

DAYTON  &  UNION  RR.— Owns  from  Dodson.  O.,  to  Union  City,  Ind., 
32  miles;  leases  Dayton  to  Dodson,  15  miles;  total  operated,  47  miles. 
The  Cleve.  Cin.  Chic.  &  St.  Louis  and  Cin.  Ham.  &  Dayton  jointly  own  the 
886,300  stock.  The  $225,000  7%  bonds  were  paid  off  at  maturity  Dec.  1 
1909  from  proceeds  of  sinking  fund.  V.  89,  p.  1347.  Year  ending  June  30 
1910.  gross,  $162,556;  net,  $33,344;  other  income,  $4,891;  charges,  $26,902; 
bal.,  sur.,  $11,333.— (V.  89.  p.  1347.) 

DAYTON  UNION  RY. — Union  depot  at  Dayton,  O.  Used  by  Pitts. 
Cin.  Chic.  &  St.  L.,  Clcv.  Cin.  Chic.  &  St.  L.,  Cin.  Ham.  &  Dayton,  Dayton 
&  Union  RR.  and  Erie  RR.,  under  lease  which  provides  that  interest  on 
bonds  and  other  expenses  be  divided  between  them  on  train  basis.  Stock, 
S321.000,  all  com.  Pres.,  W.  C.  Brown,  New  York;  Sec,  W.  F.  Stark, 
Dayton,  O.     Office,  Cincinnati.  O. — (V.  73.  p.  1312.) 

DELAWARE  RR. — (See  Maps  Pennsylvania  RR.) — Shellpot  Crossing, 
Del.,  to  Delmar,  Md.,  05.20  miles;  branches,  Centreville,  Md.,  to  Townsend, 
Del.,  34.08  m.;  Clayton,  Del.,  to  Oxford.  Md.,  54.27  m.;  Seaford,  Del.,  to 
Cambridge,  Md.,  32.96  m.;  Masseys.  Del.,  to  Chestertown,  Md.,  20.52  m.; 
other  branches,  7.22  m.;  total    245.15  miles.     V.  67,  p.  1356. 

Leased  to  Philadelphia  Baltimore  &  Washington  (which  owns  $2,829,607 
of  the  stock)  for  99  years  from  Mch.  1  1910  at  a  guaranteed  rental  of  8%  on 
the  stock,  a  special  stock  dividend  of  70%  being  paid  Feb.  28  1910;  also  a 
special  cash  dividend  of  20%  and  an  extra  cash  dividend  of  5% . 

Divs.  prior  to  lease,  1898  to  July  '06,  6%  y'ly:  '07,  8%;  '08,  8%:  '09.  8%; 
•10.  Jan.,  4%;  July,  4%.  In  year  end.  Dec.  31  1910,  gross,  $3,347,339; 
net,  $779,648:  rental.  $338,990:  other  Income.  $52,572;  charges,  $66,103; 
divs.,  $338,551;  bal.,  sur.,  $31.  908.— (V. 90, p.  913.  1554.) 

DELAWARE  &  BOUND  BROOK  RR.— Owns  from  Bound  Brook  (Cen- 
tral of  N.  J.)  to  Delaware  River,  27  miles;  branch  to  Trenton,  3.70  m.: 
second  track,  27.02  m.;  third  track,  9.02  m.;  East  Trenton  RR.,  2.97  m.; 
all  track,  88.08  m.  In  May  1879  leased  for  990  years  to  Phila.  &  Reading 
RR.  Rental,  $213,000,  paying  int.  and  8%  on  stock;  lease  assumed  by 
P.  &  VI.  Ry.  (V.  81,  p.  210.) 

DELAWARE  &  EASTERN  RY.— To  extend  from  Hancock.  N.  Y..  on 
Erie  RR.,  to  Schenectady,  N.  Y..  146  miles,  with  branch  to  Andes,  S  miles, 
of  which  East  Branch  to  Arkville.  38  miles,  and  8-mile  branch,  in  operation 
Oct.  1009.  Right  of  way  obtained  from  Arkville  to  Schenectady.  Leases 
for  990  vears  the  Del.  &  East.  RR.,  a  consolidation  May  1907,  per  plan 
V.  84,  p.  931,  1182.  On  Feb.  25  1910  A.  M.  Morcland  of  Pittsburgh  and 
W.  B.  Trowbridge  of  New  York  were  appointed  receivers  for  the  road  and 
its  lessee,  the  Del.  &  East.  RR..  Interest  on  the  SI, 000,000  Del.  &  East. 
RR.  bonds  being  in  default  since  July  1008,  owing  to  non-payment  of  rental 
and  the  Del.  &  East.  Ry.  having  a  floating  debt  of  $218,000,  besides  $75,000 
rental  due  the  lessee  and  no  int.  on  its  bonds  having  ever  been  paid.  V.90, 
p,  626.  In  Mch.  1910  $30,000  6%  receiver's  cerfts.  were  authorized  having 
a  first  lien  on  the  Del.  &  East.  RR.  and  D.  &  E.  Ry.  V.  90.  p.  697.  Sale 
set  for  Aug.  16  1911  under  the  Del.  &  East.  mtge.  V.  92.  p.  881,  1701; 
V.  93,  p.  44. 

Committee  for  D.  &  B.  RR.  1st  5s. — A  committee  (Clyde  C.  Taylor,  Vice- 
President  Guarantee  Title  &  Trust  Co.  of  Pittsburgh,  Secretary)  will  secure 
foreclosure  of  mortgage  and  prepare  reorganization  plan.  In  Aug.  1910 
over  two-thirds  of  bonds  had  been  deposited.     V.  91,  p.  462. 

Stock  authorized,  $5,000,000,  in  $100  shares;  outstanding,  $2,050,000. 
Of  the  5s  of  1907  ($6,500,000  authorized  Issue),  $1,750,000  were  issuable 
to  take  up  the  old  bonds  ($1,000,000)  and  stock  ($600,000)  of  Delaware 
&  Eastern  RR..  and  fund  its  notes  and  floating  debt:  balance  to  be  used  to 
complete  the  proposed  road.  V  88,  p  503.  In  July  1909  obtained  per- 
mission to  issue  $4,750,000  5s  of  1007,  Including  under  option  $3,500,000 
to  an  English  syndicate,  and  In  Feb.  1910  to  Issue  $400,000  additional  bonds, 
of  which  $915,000  reported  to  bo  issued.  V.  89,  p.  162.  285,  721;  V.  89, 
p.  1667:  V.  90.  p.  447.  626.  Pres..  P.  F.  Searing.  7  Wall  St..  N.  Y  — 
(V.  90.  p.  697;  V.  91.  p.  462;  V.  92,  p.  881,  1701;  V.  93.  p.  44.) 

DELAWARE  &  HUDSON  CO.— (See  Map. (—Operates  railroad  lines 
from  Wllkes-Barre,  Pa.,  via  Albany,  N.  Y.,  to  Rouse's  point,  on  Canada  line. 
with  branches,  843  miles  in  all.     V.  68,  p.  871. 


Lines  leased — 'See  these  cos.  Miles. 

•Albany  &  Susquehanna 142 

•Rensselaer  &  Saratoga 192 

•Chateau gay  &  Lake  Placid  RR.  80 

•Union  Railroad 22 

•Jefferson  RR.   (trackage) 35 

Other  lines... 50 


Lines  owned —  Miles 

Laokawanna  &  Susquehanna 22 

ValURR  of  Pennsylvania 17 

Honesdalc  and  other  branches 27 

Schenectady  &  Mechanlcvllle 10 

Cberrv  Valley  Sharon  &  Albany.   21 

New  York  &  Canada 150 

Sohcnectady  &  Duanesburg 14 

Adirondack  Railway 57 

•Cooperstown  &  Charlotte  Valley     4       Total  operated  Jan.  1  1911 843 

Also  leases  Utlca  Clinton  &  Blnghamton  and  Rome  &  Clinton  RR.,  44 
miles,  sub-let  to  N.Y.Ontario  &  Western.  Thecompany.controlsThc  Quebec 
Montreal  &  Southern  Ry.,  which  extends  from  St.  Lambert,  opposite 
Montreal,  through  Sorel  to  Plerrevllle,  and  from  Noyan  Junction  to  St. 
Roberts  Junction  on  the  aforesaid  line,  a  total  of  144  miles;  an  extension 
frem  Plerrevllle  to  Fortlervllle,  48  miles,  was  completed  In  June  1000. 
The  line  will  be  ultimately  continued  to  Levis,  connecting  with  the  Quebeo 
BrldgeSat  Chaudlere  Jet.,  a  total  distance  of  50  or  52  miles.  V.  81,  p.  1610; 
V.  83.  p.  379;  V.  84.  p.  338.  623.  On  May  23  1908  the  New  York  &  Canada 
RR.  was  merged,  and  In  Juiy  1908  the  Cherry  Valley  Sharon  &  Albany  RR. 

In  Feb.  1905  a  half-Interest  In  the  stock  of  the  Schenectady  Ry..  116  miles, 
was  purchased.  V.  S2.  p.  687.  Owns  $12,499,600  of  the  $12,500,000  stock 
ot  the  United  Traction  Co.  of  Albany,  which  In  1906  acquired  control  of 
Hudson  Valley  (Electric)  Ry.     V.  81.  p.  1550,  1610;   V.  84.  p.  51. 

HISTORY.  &C. — This  company  was  chartered  April  23  1823.     It  is  one 
f  the  largest  mlaers  of  anthraoitc  coal.     The  Hudson  Coal  Co.,  whose 


stock  Is  owned,  controls  coal  lands  having  in  1908  an  estimated  tonnage  of 
mlnable  coal  of  423,205,353,  and  In  June  1909  agreed  to  purchase  the  entire 
present  and  future  coal  output  of  D.  &  II.     V.  86,  p.  913;   V.  88.  p.  1499. 

DIVIDENDS.— 1   '87.  '88.    '89  to '96.    '97  to '00.    '01  to  '06.    '07  to  "11. 

Since   1886 %/   5       6         7  yearly.     5  yearly.     7  yearly.     9  yearly. 

Dividends  in  1911  fixed  at  9%,  payable  quarterly.     V.  90.  p.  54. 

STOCK.  ETC.— In  1900  to  1906  $1,288,500  stock  was  retired  by  sinking 
fond:  none  since.  The  stockholders  voted  May  10  1910  to  permit  the 
sinking  fund  to  be  used  to  pay  cost  of  additional  coal  reserves  or  for  other 
capital  purposes.     V.  90.  p.  1044.     Compare  V.  68.  p.  926,  1180. 

Stockholders  May  9  1905  authorized  increase  of  $5,000,000  stock  for  con- 
version, at  option  of  holders,  to  April  1  1916.  of  $10,000,000  Albanv  &  Susq. 
3M%  bonds,  dated  April  1  1906,  on  the  basis  of  $500  stock  for'Sl.000  of 
bonds.  The  bonds  were  sold  at  par  pro  rata  to  D.  &  H.  stockholders  to 
refund  the  Albany  &  Susq.  6s  and  7s,  effecting  a  material  saving  of  interest. 
In  1909  the  Albany  &  Susq.  stockholders  were  held  by  higher  Federal  courts 
to  be  entitled  to  the  benefit  of  this  refunding,  increasing  the  yearly  rental 
paid.  V.  85,  p.  721;  V.  83,  p.  1036;  V.  80,  p.  1174.  1362.  2343:  V.  88. 
p.  938.  1499;  V.  89,  p.  1068.  1141:  V.  90,  p.  911 .  To  July  1911  $3,556,000 
bonds  had  been  exchanged  for  D.  &  H.  stock. 

Stockholders  Feb.  19  1906  authorized  increase  of  thestock  by  $7,000,000. 
to  provide  for  exchange  of  an  issue  of  $14,000,000  of  4%  10-year  debentures, 
dated  June  15  1906.  wh'ch  was  subscribed  by  stockholders  at  par.  The 
debentures  are  exchangeable  for  stock  at  the  rate  of  $500  stock  for  SI, 000 
debs  between  June  15  1907  and  1912.  incl.     V.  81.  p.  1848:  V.  82,  p.  687. 

The  equipment  lien  4  Ms  or  1907  ($10,000,000  Issue)  have  an  annual  sink, 
fund  of  $650,000  to  purchase  bonds  of  the  Issue,  other  securities  or  additional 
equipment  to  come  under  the  mtge.     V.  84,  p.  1247,  1307;   V.  85.  P-  1082. 

On  May  12  1908  the  stockholders  authorized  a  first  and  refunding  mort- 
gage for  $50,000,000,  bearing  not  over  4%  int.  and  running  35  years,  and 
subject  to  redemption  as  an  entirety  only  at  107  H  on  any  int.  day,  beginning 
May  1  1918.  One  per  cent  of  the  amount  of  bonds  outstanding  Is  to  be  paid 
to  the  trustee  June  1  annually  from  1909  to  1942,  to  be  used  to  purchase 
bonds  or  for  improvements  and  extensions.  Of  the  Issue,  $6,500,000  will  be 
reserved  to  retire  the  outstanding  1st  M.  bonds;  $20,704,000  were  issued  to 
discharge  outstanding  obligations  maturing  during  1908  or  for  construction 
work  in  progress,  and  in  Jan.  1911  $7,000,000  additional  bonds  were  sold  for 
improvements  and  additions.  V.  86.  p.  981.  1409,  15S9:  V.  87.  p.  96.  480. 
1419,  1604:   V.  S9,  p.  847,  1541;   V.  90,  p.  54.  167;   V.  92.  p.  186.  394. 


EARNINGS. — 5  mos. 
Jan.  1  to  May  31. 


J1911 Gross. 

U910 Gross. 


$8,443,368;  net.   $3,042,004 
8,021.554;   net.     3.120,907 


REPORT.— For  1910  in  V.  92.  p.  950. 

Year  endinq  Dec.  31—                                  1910.  1909.  1908. 

Anthracite  coal  carried  (tons) 8.268.744  7.602.877  9.165,680 

Gross  earnings  of  railroads $20,431,800  $19,525,859  $18,500,731 

Net  (railroads! $8,233,513  $8,067,380  $7,689,010 

Coal  department  (net) 358,662  507,875  1.145,418 

Other  income 2.072.700  1,816,744  1.504.675 


Total  net  Income $10,664,875  $10.391 .999  $10,339,104 

Miscellaneous  rentals $2,045,084     $2,076,266     $1,897,628 

Interest,  taxes  and  miscellaneous...     3.289.602       3,120,893       3.187.018 
Dividends  on  stock.  9% 3.825.135       3.820.545       3,816,000 


Balance,  surplus $1,505,054     $1,374,295     $1,438,458 

The  earnings  of  the  coal  department  in  19l0  were  Sll  ,806.888:  expenses. 
$11,764,965;   net,  $41,923.     In  1909.  gross,  $16,340,290;   net.  $206,454. 

OFFICERS. — Pres..  L.  F.  Loree;  Chairman  Exec.  Comm..  R.  M.  Olv- 
phant;  V.-P..  Chas.  A.  Pcabody,  N.  Y.;  2d  V.-P.  &  Gen.  Mgr.,  C.  S.  Sims. 
Albany:  3d  V.-P.,  W.  H.  Williams;  Asst.  to  Pres.  and  Asst.  Sec,  W.  B. 
SchoneId;Treas.,  C.  A.  Walker;  Sec,  F.  M.  Olyphant;  Comp.,  W.  II.  Davies 
32  Nassau  St..  N.  Y.;  Gen.  Aud.,  Allen  McCarty.  Albany,  N.  Y. 

Managers.— Robert  M.  Olyphant,  Chauncey  M.  Depew,  John  Jacob 
Astor.  L.  F.  Loree,  William  S.  Opdyke,  Archibald  D.  Russell,  Cornelius  Van- 
dcrbllt,  R.  Suydam  Grant.  George  I.  Wllber,  C.  A.  Pcabody,  Robert  S. 
Lovett,  James  A.  Linen  and  Robert  C.  Pruyn. — (V.  90,  p.  1044.  1296. 
1424;   V.  91.  p.  790.  1766;    V.  92.  p.  118.  186.  394,  950.) 

DELAWARE  LACKAWANNA  &  WESTERN  RR.—  (See  Map.)—  Oper- 
ates main  line  from  Hoboken.  N.  J.,  opposite  N.  Y.  City,  to  Buffalo.  N.  Y.. 
410m.,  with  branches  to  anthracite  region,  Ac.  547  m.,  viz.:  ('sec  this  co.) 


Lines  Owned —  Miles. 

N.  J.  State  line  to  N.  Y.  Hne 114 

Branch  to  Northumberland 80 

llopatcong,  ice 2 

Erie  &  Central  New  York 18 

Bangor  &  Portland  Ry.. 38 

Hanover  &  Newport  RR 7 

Lines  Leased — (See  each  co.) — 
•Morris  &  Essex  and  leased  brchs.176 
•N.  Y.  Lackawanna  &  Western. .214 
•Cayuga  &  Susquehanna.. 34 


Lives  Leased  (Concl.) —  Miles. 

Greene  Railroad 8 

•Oswego  &  Syracuse 35 

•Utlca  Chenango  &  Susquehanna  97 

•Valley  RR.  of  New  York 11 

Lines  Controlled  and  Operated — 
•Syracuse  Blnghamton  &  N.  Y._  81 

Sussex  Railroad 31 

Lackawanna  &  Montrose  RR 11 

Total  operated  Jan.  1911 957 


Cut-off  between  Slateford,  Pa.,  and  Port  Morris,  N.  J.,  under  construc- 
tion, under  charter  of  Lack.  RR.  of  N.  J.,  28  m..  to  be  completed  by  end  of 
1911.  will  shorten  line  11  H  miles.  V.  86.  p.  543:  V.  90,  p.  557;  V.  92. 
p.  656.  The  new  Bergen  Hill  tunnel.  V»  mile,  was  opened  for  traffic  Feb.  14 
1909. 

HISTORY,  &C. — Original  company  chartered  in  1832,  present  title  as- 
sumed in  1853.     In  1903  purchased  entire  stock  N.  Y.  &  Hoboken  Ferry  Co. 

In  June  1909  the  D.  L.  &  W.  Coal  Co.  was  Incorporated  with  $6,800,000 
authorized  stock,  to  act  as  selling  agent  for  the  company's  coal  In  Pennsyl- 
vania, the  railroad  stockholders  being  permitted  to  subscribe  for  its  stock 
pro  rata  to  the  extent  of  25%  of  their  holdings.  See  extra  dividend  below. 
V.  89.  p.  41:  V.  90.  p.  557.  Quarterly  dividends  of  2  H%  on  the  coal  com- 
pany's stock  were  begun  in  Jan.  1910.     V  .  90.  p.  54. 

In  Dec.  1909  sold  $1,850,000  Lehigh  Valley  RR.  stook.  V.  90.  p.  54,557. 
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RAILWAY   STOCKS  AND   BONDS. 


[Vol..  LXXXXIII. 


RAILROAD  COMPANIES 

[For  abbreviations,  etc..  see  notes  on  first  page] 


Huad 


Date 
lionets 


Par 

Value 


Delaware  Maryland  &  Virginia — Juno  &  D — 1st  mtge 
iiri'aif  a  Frank  m  m  to  State  red  dnoe  Jan  i  - 

Other    mortgages 0' 

Del  River  KH  ik  Bridge      1st  M  gold  guar  p  A:  I    QP.o' 

Denv  Boulder  &  West— Inc  1st  \l  $800,000  an  red  par 

Denver  Lair  &  N  \\   -1st  M  ■  red  ins  s.30.000  p  m.Ma 

Denver  North*  &  Pac  —  1st  m  122.500.000  t       Me.c 

Northw  Term  1st  m  {.j.ooo.ooo  g  gu  red  text     Me 

irado-Utah  Const  Co  notes  ext  Lr  1911  Cc 

Locom  equip  nous  gu  Am  l.oc  Co  due  {17.500  Q.U-0 

Denver  &   Rio  (irande—  Stock  oommoo  (BOi 

Preferred  stock  .">';,  non-cumulallve  {50.000.000    I r 
First  consol  U  142,000,000  now  1st  M  g_.Us.c'<Vr 

First  &  rcf  M  1150,000.000  Bold  red  text   .Baxo*&r* 

Improvement  mortgage  ($6,000  per  mile)  BUs.c'&r, 
Rio  (Iran  le  Southern  llrst  mot  raulecd.Cc 

Rio  Qrande  Junction  tirst  mortgage  guar Ce.c'f 

Rio  Grande  Western  1st  \i  gold  (V69,  p  284)..Ce.o* 

First  cons  mtge  redeem  at  par  (see  text)  g Q.c'i 

Utah  Central  1st  M  guar  (V  08.  p  724)  gold Gi 

Utah  Fuel  Co  1st  M  $2,000,000  redeem  at  110..0 

Pleasant  Valley  Coal  1st  M  s  f  redeem  at  115 G 

Salt  Lake  City  Union  Depot  &  RR— See  that   Co. 

Equipment  bonds  Series  A  gold  {75,000  due  seml-an| 

do  do       Series  li  red  101  g  575.000  due  sa 

Des  Moines  &  Fort  Dodge — Common  stock 

Preferred  stock  7%  non-cumulative 

First  mortcage  gold  guar  prln  &  Interest Ce.c'&r 

Second  mtge  {1.000.000  gold  redeem  at  105 Ta 

Des  Moi  la  F  &  No— See  St  Paul  &  Des  Moines 

Des  Moines  Union— First  M  for  {800.000  gold._Ce.c* 

Detroit  Grand  Haven  &  Milw — First  equip  M  guar..c* 

Consol  mortgage  guaranteed c* 

Detroit  Hillsdale  &  S  VV— Stock  4%  rental  LS&MS 
Detroit  Grand  Rapids  &  Western — See  Pere  Marquett 

x  Of  which  {1,077,000  In  treasury:  there  are  also 


in 


210 


f  1.667 

11.007 

2,52!) 

1.007 

180 

62 

435 

669 

36 


138 


5 

189 

189 

65 

e  RR 

$2,233 


I860 
1874 


1896 

1909 

1010 
1902 


1909 

1910 


1886 
188(i 
1908 
1 888 
L890 
I  $89 
1889 
1899 
1898 
1901 
1898 

1903 
1907 


1905 
1906 

1887 
1878 
1878 


.000   d 


All 
All 


Amount 
Outstanding 


BaU 

% 


{1.000 
100   &c 

1.001) 
1.000 


5.000   &c 


100 

100 

500   &c 

1.000 

&   inks 

500 

1.000 

l.ooo 

1.000  <kc 

1.000   «so 

1.000 

1,000 

1,000 

1,000 
1,000 
100 
100 
1,000 
1.000 

1.000 

1.000 

200  &c 

100 


ot   guara 


1186,000 

200.000 

iO.000 

1.2! 

700.000 
See  text 
text 
2.025.000 
See  text 

315.000 

38.000.000 

49.779.800 

92.000 

-J. 000 

33,94  I 

15.000 

X2.27. 

2.000,000 

15.190.000 

15,168.000 

390.000 

0  47.000 

1.007.0*00 


3 
3 
4 

4  g 

To  5% 

6  I 

i  i 

5g 

6 

6 


See  text 
4  g 
4H  8 
5g 

4  g 
5g 
4g 
4g 

4  g 

5  g 
5g 


When 
Payable 


List  DUtdend 
and  Maturity 


Places  Where  Interest  ant 
Dividends  are  Payable 


J      &     J  Jan    1  1932 
J       &       J  Jan     1    I 

Overdue 

F  &  A  'Ufll 
See  text  July  1  1939 
A  &  <J  Apr  1  1940 
M  &  S  Sept  1  1052 
J  &  J  July  1  1926 
Q— I-  May  1  1912 
Q— F     NoVli-Feb 


Broad   St  Station.   Phlla 
do  do 

do  do 

Philadelphia,  Pa 

rrC0.Bld7a.NT 
Mann  1  r  <  o.  or  oil.  Denv 

I   or   Denver 
1  New  York  or  Denver 

L6  Harvey  Flak  Vsom.n  Y 


4H  g 
5  g 


300.000 

975,000 
4.283.100 

763.500  See    text 
3.072.000         4  g 

600.000         5  g 


621.000 

2.000,000 
3,200,000 
1.350,000 


nteed 


6 

4 


J  Jan  10  1911  2H  Office.   105   B'way,   N   y 

J I  Jan     1  IS  -National  Park  Hank,  N  Y 

J  Jan    1  1930  do 

A  Aug  1  1955  Bank'  Tr  Co,  N  V:&  Bet 

D  June  1   1928  'onai  Park  Bank,  NY 

J  July  1   1940  Maltland,    Coppell.    N    Y 

D  Dec    1   1939  do                   do 

y  1  1939  Guaranty  Trust  Co.  K  Y 

0  Apr    1   1949  do                   do 

O  Jan    1  1017  do                   do 

S  Mcb  1  1931  do                 do 

J  July  1  1    .  do                  do 


N  Nov  'll-May'13  Blair    &   Co.. 
S  Sep'll-Sep'17  do 


New   York 
do 


25    Broad    Street.    N    Y 
Central   Trust   Co,    N   Y 


August   'Au?  2  1909  5% 

J  <fc  J  Jan    1  1935 

A  &  O  Apr   1  1935 

M  &  NNov  1  1917  ICentral    Trust   Co.    N    Y 

A  &  OiNov  14  1918         New    York    and    London 

A  &  O  Nov  15  1918  do  do 

J  &  J  July  5  1911  2%  Farmers'  L  &  Tr  Co.  N  Y 


STOCK. — Increased  In  1909  from  {26,200.000  to  $30,277,000.  to  provide 
lor  15%  stock  dividend,  &c.     V.  89,  p.  41,  348. 

DIVIDENDS  1'86  to  '03.  '04.  '05.    '06.  '07.  '08.  '09.  '10.         1911. 
Since   1885. __%/7  yearly.   *17  '19K  *20   *20   *20   *70   '20  To  July.  7)4 

*  The  quarterly  dividend  was  Increased  from  1  '4  to  2)4%  In  April  1905; 
an  extra  10%  was  paid  In  Dec.  1904  to  1910  Inclusive.  In  July  1909  a 
special  cash  dividend  of  50%  was  paid,  one-half  being  applicable,  If  desired, 
to  subscription  of  stock  of  new  D.  L.  &  W.  Coal  Co.  selling  agency;  also 
15%  stock  dividend  paid  Aug.  2  1909.     V.  89,  p.  41,  224. 

EARNINGS.— 11    mos.J1910-ll. -Gross.  $32,737,063:  net.  $13,102,933 
July   1   to   May  31.     \  1909-10- -Gross,    32,811.824:  net.    15.304.S49 

ANNUAL  REPORT. — Annual  meeting  is  held  on  Tuesday  preceding  last 
Friday  In  February.  The  report  for  1910  was  In  V.  92,  p.  655.  The  fol- 
lowing includes  all  lines  except  Syrac.  Blng.  &  N.  Y.,  Sussex  RR.  and  Lack. 
&  Mont.  RR.  In  1910  and  1909.  and  In  1908  the  Bangor  &  Portland. 

Year  ending  Dec.  31 —  1910.  1909.  1908. 

Passenger  earnings _ -..   $7,290,943     $6,825,430     $6,449,032 

Freight  earnings. 26,511,251     25.858,081     24.408.710 

Miscellaneous  - 2,250,738       2.131.500       2,040,753 

Gross $36,052,932  $34,815,011   $32,898,495 

Net  after  taxes $14,121,315  $15,039,686  $13,249,939 

Coal  department  (net).. •3,381,262     •4,628,771      '4,166.793 

Other  miscellaneous  income 1,166,734       3,845,038       1,513,458 

Total  net  Income $18,669,311  $23,513,595  $18,930,191 

Interest  and  rentals. $5,166,625  $5,163,383     $5,160,140 

Rentals,  advances.  &c 238.584  271.563           291.323 

Renewals  and  betterments 2.542,117  2.099.454       2,781.603 

Dividends    (10%) 3,014.400  x2. 817,216       2,620,000 

Extra  dividend  (10%) 3.014.400  z3,014.370       2,620,000 

Balance,  surplus,  after  dividends..   $4,693,184  $10,147,609     $5,457,125 

•  Earnings  of  the  coal  dept.  in  1910,  $21,786,127;  expenses,  $18,404,865; 
net,  $3,381,262;  1909.  earnings,  $35,665,865:  expenses,  {31,037,094;  net. 
$4,628,771;    1908.  earnings,  $41,487,555;    net,  $4,166,793. 

x  Also  50%  extra  cash  dividend  paid  July  20  1909  and  15%  stock  divi- 
dend Aug.  2  1909.  from  profit  and  loss. 

OFFICERS. — Pres.,  W.  H.  Truesdale;  Sec.  and  Treas.,  A.  D.  Chambers; 
Gen.  Aud.,  G.  E.  Hustis. 

BOARD. — Fredk.  W.  Vanderbllt,  Wm.  H.  Moore.  Henry  A.  C.  Taylor. 
Wm.  H.  Truesdale,  Geo.  F.  Baker,  Wm.  Rockefeller,  Geo.  F.  Baker  Jr.. 
James  Stlllman,  M.  Taylor  Pyne,  Harris  C.  Fahnestock,  John  D.  Rocke- 
feller Jr.,  William  Fahnestock,  Stephen  S.  Palmer,  J.  F.  Talmage.  Office, 
90  West  St.,  New  York.— (V.  92,  p.  523.  655,  1701.) 

DELAWARE  MARYLAND  &  VIRGINIA  RR.— Owns  from  Harrington 
to  Franklin  City,  Va.,  78  miles:  Georgetown  to  Rehoboth,  Del.,  20  miles; 
total,  98  miles.  Controlled  by  Phlla.  Bait.  &  Wash.,  which  owns  {326,200 
of  the  $526,758  stock  (par  $25).  and  so  by  Penn.  RR.  See  V.  50,  p.  498. 
In  year  ending  Dec.  31  1910.  gross,  $356,384;  oper.  def..  $12,892:  other 
Income.  $1,822:  Int..  &c.  $53,787:  bal.,  def.  for  year,  564,856— but  this 
does  not  Include  Interest  on  floating  debt  (of  $880,249  Dec.  31  1909). 

DELAWARE  RIVER  RR.  &  BRIDGE  CO.— Frankford  Jet.,  Pa.,  to 
Pensauken,    N.   J.,   and   branches,   9.52   miles. 

Capital  stock  ($1,300,000)  is  all  owned  by  the  Pennsylvania  RR.,  which 
guarantees  bonds,  principal  and  Interest,  by  endorsement.  Dividends: 
Dec.  1900  to  June  1906.  Incl.,  4%  yearly  (2  J.  &  D.);  Dec.  1906,3%;  1907, 
5%;  1908,6%;  1909  and  1910,  June,  2%;  Dec.  4%;  1911,  June.  2.  Sinking 
fund,  1%.  Bonds  cannot  be  called.  Guaranty,  V.  63,  p.  1062,  1159; 
V.  89.  p.  1596. 

DENISON  BONHAM  &  NEW  ORLEANS  RY.—  See  "Mo.  Kan.  &  Texas. 

DENVER  LARAMIE  &  NORTHWESTERN  RR.— Projected  to  extend 
from  Denver.  Col.,  to  coal  (lelds  In  Carbon  Co..  Wyo.,  220  miles,  and  thence 
northwest;  total,  750  miles,  of  which  56  miles,  from  Denver  to  Greeley, 
Col.,  were  opened  May  15  1910,  and  12  m.  west  of  Greeley  were  under 
construction  In  Oct.  1910. 

Stock  auth.,  $30,000,000;  of  the  stock  $5,994,000  Is  pref..  with  preference 
as  to  dividends  only  at  5%,  cumulative  from  July  1  1911  (none  outstanding 
June  1911);  par  $100.  Bonds  auth.,  $22,500,000,  at  $30,000  per  mile; 
$583,000  outstanding  May  1911;  sinking  fund  $250,000  April  1  1925  and 
each  Interest  day  thereafter.  V.  90.  p.  1238.  Successor  In  1910  of  D.  L.  & 
N.  W.  Ry       V.  90,  p.  502. 

Pres.,  Charles  S.  Johnson,  Denver;  Vlce-Pres.  and  Gen.  Mgr.,  William  E. 
Green;  Sec,  Zeph  Charles  Felt;  Treas.,  W.  E.  Skinner. —  (V.  92.  p.  1374.) 

DENVER  BOULDER  &  WESTERN  RR.— Boulder  to  Ward,  Colo..  26 
miles;  Sunset  to  Hldora,20  miles:  branches.  5  miles;  total,  51  miles.  Reaches 
Denver  Union  Depot  from  Boulder  over  Colo.  &  Sou.  (third  rail);  V.  80, 
p.  650.  Successor  to  Col.  &  N.  W..  foreclosed  Maroh  29  1909.  V.  88,  p. 
944.  Stock,  $300,000,  all  out:  par  $100.  Of  the  bonds  ($800,000  auth. 
Issue),  $100,000  are  reserved  for  extensions,  Improvements,  &c  They  are 
entitled  to  Int.  up  to  5%    f  earned,  payable  Sept.  1  beginning  1910. 

For  year  ending  June  30  1910.  gross.  $132,801.  against  $115,761  In  1908- 
09;  net  Income.  $34,034,  against  $27,035;  charges  and  taxes.  $6,192;  Im- 
provements, {700;  bal.,  sur.,  {27,141.  Dlv.  on  Incomes,  3%  ($21,000), 
Said  Sept.  1  1910.  Pres.  and  Treas..  W.  B.  Hayes;  Sec,  C.  M.  Williams, 
'fflce,  Boulder.  Colo.— (V.  89.  D.  41,  993.) 

DENVER  NORTHWESTERN  &  PACIFIC  RY.— To  extend  from  Denver 
to  Salt  Lake,  about  575  miles,  along  a  line  about  100  111.  south  of  the  Union 
Pac.  and  125  m.  north  of  the  Denver  &  Rio  Grande.  In  1908  211  miles, 
Denver  to  Steamboat  Springs  (364  miles  from  Salt  Lake  City),  was  com- 
pleted.    See  V.  75.  p.  289;   V.  78.  p.  1108:   V.  80,  p.  1362:    V.  86.  p.  167. 

In  April  1911  a  law  was  passed,  subject  to  a  referendum  vote  by  the 
electors  two  years  hence,  that  the  State  shall  build  a  4-mlle  tunnel  costing 
about  $5,000,000  to  shorten  the  present  road  16  M  miles,  the  railroad  to 


have  the  right  to  lease  the  tunnel  or  purchase  it  at  cost,  but  In  either  case 
all  roads  to  have  the  right  to  use  the  tunnel  under  traffic  agreement. 
V.  92.  p.  1310. 

STOCK,  BONDS  AND  NOTES. — Auth.  stock,  520.000.000,  of  which 
$10,000,000  pref.  5%  non-cum.  V.  75,  p.  1147:  V.  79.  p.  102.  Outstand- 
ing June  1911.  55,470.000  each  of  com.  and  pref.  stock  and  510.940,000 
bonds.  Of  the  bonds,  58,000,000  are  deposited  as  collateral  for  54,000,000 
6%  2-year  notes  of  the  Colorado-Utah  Construction  Co.  (whloh  Is  building 
the  road), dated  1909, and  guaranteed,  prln.  and  lnt.,bythe  late  Pres.  D.H. 
Moffat:  denominations  55,000,  510.000,  525,000  and  550.000  each.  V.  88. 
p.  1127,  1061.  Payment  of  principal  of  the  notes  was  delayed  May  1  1911 
pending  negotiations.     V.  92,  p.  1242,  1310. 

DENVER  RAILWAY  SECURITIES  CO.— This  company  was  Incorpo- 
rated in  Colorado  on  Apr.  29  1911  with  510,000,000  stock,  and  acquired 
8-llths  of  the  stock  and  1st  M.  bonds  of  the  Denver  N.  W.  &  Pac.  Ry.. 
viz.:  58.232,000  stock  (half  common  and  pref.)  out  of  $10,940,000;  also 
$8,000,000  (of  the  $10,940,000)  Ry.  bonds,  subject  to  the  lien  of  the  6% 
Col.-Utah  Const'n  collateral  trust  notes.  (Compare  V.  93.  p.  163:  V. 
92.  p.  1701.) 

The  Securities  Company  In  June  1911  contemplated  reorganizing  the 
railway,  retiring  the  present  4%  bonds  with  a  reduced  amount  of  a  new 
5%  Issue,  none  of  which  would  be  offered  until  the  Ry.  is  earning  the 
interest  on  the  same.     V.  93,  p.  163. 

N.W.  TERMINAL  RY. — Leases  Northwestern  Terminal  Ry.  at  Denver 
for  999  years,  guaranteeing  bonds,  prin.  &  Int.  Bonds  are  callable  to  July  1 
1916  at  105  and  Int.;  thereafter  at  102  )4:  see  V.  90.  p.  503. 

EARNINGS.— For  12  mos.  ending  June  30  1910,  gross.  $973,873,  agst. 
$661,531  In  1908-09:  net,  $209,493.  agst.  $94,195.  For  11  mos.  ending 
May  31  1911,  gross,  $952,105,  agst.  {882.262  in  1909-10:  net,  {276,460, 
agst.  $179,646.  Pres  ,  W.  G.  Evans;  V.-P.  and  Gen.  Mgr.,  D.  C.  Dodge; 
Sec  and  Treas..  S.  M.  Perry.— (V.  91.  p.  1446;  V.  92,  p.  881,  1242,  1310. 
1435,  1498;  V.  93.  p.  163.) 

DENVER  &  RIO  GRANDE  RR.— (See  Map.)—  ROAD.— Mileage: 
Road  owned  and  operated 2,528       Of  the  preceding: 


Rio  Gr.  Jc  RR..  &c.  (leased). 


70 


Standard  gauge 1,810 

Narrow  gauge  only 787 

Total  June  30  1910 2,598  Second  track 101 

Rio  Grande  &  Southwestern  RR.,  Lumberton  Station,  Col.,  33  m.  south- 
easterly. Is  operated  on  basis  of  25%  of  gross  earns.     V.  79.  p.  907. 

In  June  1910  construction  was  begun  jointly  with  the  Colorado  <fc  South- 
ern from  Pueblo  to  Walsenburg,  56  miles,  to  cost  probably  $5,700,000. 
V.  90.  p.  626. 

HISTORY. — Reorganization  of  a  railway  company  of  same  name  fore- 
closed July  12  1886.  On  July  31  1908  the  Rio  Grande  Western  was  merged. 
V.  87,  p.  226,  285.  The  Rio  Grande  Junotlon  Is  leased  jointly  by  this  00. 
and  the  Colorado  Midland,  and  Its  bonds  guaranteed.  The  Col.  Midland  Is 
controlled  by  parties  Interested  severally  In  the  D.  &  R.  G.  and  Colorado 
&  Southern.     V.  70,  p.  739.     The  Rio  Grande  Southern  Is  controlled. 

The  Missouri  Paclflo  on  June  30  1910  owned  $17,295,000  common  and 
$9,805,000  pref.  stook.  this,  together  with  the  Rockefeller  Interest.  It  Is 
understood,  constituting  a  considerable  majority  of  the  entire  stock,  the 
pref.  and  most  of  the  common  being  deposited  under  the  Mo.  Pac.  3-year 
5%  notes  dated  June  1  1911.     V.  72,  p.  338.  580,  1238:  V.  73.  p.  506. 

Denver  <fc  Rio  Grande  owns  two-thirds  of  the  stook  and  has  given  a  traffic 
guaranty  to  the  Western  Paclflo  Ry.  (which  see) ,  completed  from  Salt  Lake 
City  to  San  Francisco  In  1910.  V.  81,  p.  845:  V.  83,  p.  568.  The  stook 
($200,000)  of  the  Salt  Lake  City  Union  Depot  &  RR.  Co.  Is  about  equally 
owned  by  the  D.  &  R.  G.  and  Western  Pacific,  which  guarantee  Its  $1,100,- 
000  first  mortgage  30-year  5%  bonds.     V.  88,  p.  232. 

STOCK.— Early  in  1910  $4,000,000  pref.  stock  was  sold  at  par. 


DIVS.  since  '911 


92.  '93.  '94.  '95.  '96.  '97.  '98.  '99.  '00.  '01  to  Jan.  "11 
on  preferred.  %..;     0200222H44        5  yearly. 

In  June  1911  dividends  were  temporarily  suspended,  the  amount,  about 
$1,250,000  being  used  to  pay  the  semi-annual  int.,  due  Sept.  1  on  the 
West.  Pac  1st  M.  5%  guar,  bonds.     V.  92,  p.  1635. 

The  improvement  mortgage  abstract  was  In  "Chronicle,"  V.  47,  p.  229. 

Abstract  of  R.  G.  W.  1st  mort.  was  In  V.  49.  p.  237,  and  statement  to 
N.  Y.  Stock  Exchange.  V.  50,  p.  73:  also  V.  69,  p.  284.  Utah  Fuel  1st  5s 
of  1931:  see  application  to  list.  V.  78,  p.  1171,  1178.  1548,  2015. 

The  Rio  G.  W.  first  consol.  4s  of  1899,  see  application  to  list  In  full. 
V.  72.  p.  537.  775,  1189.     List  of  collateral  June  30  1910.  V.  91,  p.  525. 

The  refunding  mtge.  dated  July  1  1908  covers  the  consolidated  properties 
to  seoure  an  Issue  of  $150,000,000  bonds,  of  which  $90,000,000  were  avail- 
able for  other  purposes.  The  bonds  are  redeemable  at  105  to  Aug.  1  1913 
and  110  thereafter.  In  addition  to  a  lien  on  the  Denver  &  R.  G.  RR.,  the 
bonds  are  secured  by  two-thirds  ($50,000,000)  of  the  stock  ot  the  Western 
Pacific  and  all  the  $25,000,000  2d  mtge.  bonds  on  the  latter.  V.  86. 
p.  1224.  1284.  1529;  V.  87,  p.  226.  285.  544.  741,  1419:  V.  88.  p.  100.  230, 
294.  504,  822:  V.  89.  p.  348.  593;  V.  90.  p.  848. 

LATEST  EARNINGS. — From  July  1  to  May  31,  11  months: 

11  Months —        Gross.  Net.  Other  Inc.      Charges.      Bal.,  Sur. 

1910-11 $21,494,138  $5,997,662  $1,369,194  $5,434,916  $1,931,940 

1909-10 21,560.651     6,235.314     1.115,800     4.926.848     2,424.266 

ANNUAL  REPORT.— Report  for  1909-10  In  V.  91.  p.  515.  523,  Includ- 
ing the  Rio  Grande  Western.     See  p.  493. 

1909-10.  1908-09.  1907-08. 

Average  miles  operated 2.541  2,534  2,499 

Total  operating  revenue -$23,563,437  $20,876,571  $20,386,431 

Net  revenue. 7.779.467       6.467.535       7.503.979 

Taxes 823.515  762.823  750.471 


Operating  Income $6,955,952     $5,704,712     $6,753,508 

Other  income 2.690.714       1.379.417  554.296 

Total  net  Income... $9,646,667     $7,084,129     $7,307,804 
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/■  ULROA  n  OOMP  i  \  I 

[For  abbreviations.  Ac,  $i  first  page] 


Detroit  ft  Mack:  DO. 000  auth 

Pref .  stock  $1,000,000  authorlzi  I  

'  ,500,000  gol  I (i<  • 

"Mo 
Detroit  Toledo  V;  Ironton — Com  stork  (V  80,  i>  I 
First  pref  4%  non-cum  (pref  as  to  a  iOO.OOO 

Beoond  preferred  5%  non-cumulative,  55.000.000. 

Reoetvers'  certificates ... 

do  do 

do  do  ... 

Detroit  Southern  -Ohio  South  Division  mtge Ce 

Genera]  lien  ft  division  1st  M  S4.253.000  gi  i  I     N.o« 

Consolidated  mort  K.c* 

Notes  for  Ann  Arbor  $5,500,000,  sec  text Usm 

locomotive  notes,  part  due  s-a 

Equipment  trust  gold  (V  82,  i>09).._ Ta 

Detroit  Southern  car  trusts  due  $  10.000  yearly 

Det  &  Tol  Sh  L—  1st     ,  i   Mc.c'&r 

Dover  &  Rockawa> — Stock  6%  rental  999  years 

Dub  &  Sioux  City— III  Cent  W  Lines  1st  M  g__Us.c«Ar 
Iowa  Falls  &  Sioux  City  1st  M  Iowa  Falls  toSlouxCy 
Cher  A  Dak.C  R  A  C  and  Omaha  Dlv  &c  llrst  mtee 

Duluth  &  Iron  Range — First  montane Mp.cAr 

i    Second  M  currency  redeem  at  105  55,000,000  Xe.c* 
Duluth  Missabc  &  Northern — First  mortgage  gold  s  f . 

First  consol  ratge  53,500.000  gold  call  at  105 Ce 

General  mortgage  gold  s  f,  red  105 Nxc* 

Duluth  So  Sh  &  Atlantic— Marq  H  &  On  gen  M.-Ce.c* 
Duluth  South  Shore  &  Atlantic  1st  M  goldXe.c&r 

First  consol  mtge  gold  interest  guar Ce.c'&r 

Income  certs  ($3,000,000  held  by  Can  PacJuly  '  10)  . 
Car  trusts  guar  by  Can  Pac  (due  $17,000  yearly).. 

do  do  do    

do  do  do    

Dul  Winn  &  Pac — 1st  M  deb  stock  guar  by  Car  Nor  Ry 

DulRLAWln  1st  MS2. 000.000  g  red  105  beg'll.ICc* 

Dun  All  V  &  Pitts— 1st  M  $5,000,000  g  gu_  .G.xc'&r* 

Durham  &  So  Car— 1st  M  $300,000  gold  red  105  -MeBa 


Mils* 

/I  mil 


All 
All 


263 

All 
Text 
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218 
1S4 
328 
210 
210 
65 
130 
215 
130 
587 
587 
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Dale 
Bonds 


1895 


l'JIO 
1910 
1911 

1901 

1905 
1905 

1905 
1909 
1905 

1903 

1895 
1869 
'88-00 

1SS7 

1896 
1892 
1893 
1906 
1 885 
1887 
1890 
1892 
1907 
1909 
1910 
1909 
1906 
1910 
1905 


Par 
Value 


Amount 
Outstanding 


$100 
100 

l.ooo 

1,000 

loo 

100 

100 


1 .000 

1.000 
1.000 

1.000 


1,000 
1.000 
1,000 
100 
1.000 
500  &c 

i.ooo"&c 

1.000  Ac 


1,000 
1.000 
1,000 
1,000 
1.000 


1.000 

1,000  Ac 

1.0001 


$2,000,000 
950.000 
1.0 

1,250,000 

00.000 

7,500,000 

5,000.000 

833.000 

150.000 
•I.  195. 000 
4.253.000 
2.770,400 
See  text 

94.500 
1.05O.OOO 
80.000 
2,288,000 
140,000 
5.425.000 
2.80 

8.930.000 

6.732.000 

See  text 

1,174.000 

765.000 

9,075,000 

1.077,000 

3.816.000 

15.107.000 

3.000.000 

34.600 

120,000 

176,000 

6.148,333 

2,000.000 

NoneAp.'ll 

300,000 


Hate 
% 


When 
Payable 


5  In  I 'Mi  .1 

5  In   1911  .1 

■I 

4  e     J 


4  g 

4  g 
4K 
5 
6 

4M 
4H 
4g 
6 

4  g 
7 
Illinois 
5 
6 

6  g 
6  t 
56 
6 
5g 

4  g 
4 

5 

4H 

4 

4 

5g 

4H 

5  g 


ft 

ft 

A 


Last  Dividend 
and  Maturity 


i  J  ily  l  1911  2H 
J  July  1  1911   2H 
D  June  1  I 
D  June  1  1 


To  Jan  1912 

To  Mel)  1912 


M 
J 

J 

M 

gJ 

K  A 

J 

|A 
IF 
A 


C  entral 
A     & 


J  A  D 

M     & 


A 

3 

J 

gF 

J 


S  Men  1  1911 
I)  Dee   1   1055 
A  Aug   1  1980 
D  Dec   1  1908 
s  To  Sept  1913 
D  To  June  1915 
<)  To  Oct  1   1012 
J  Jan     1   1953 
OiApr   1911  3% 
A'Aug  1  1951 
O  Oct    1  1917 
bo  nds  or  collatera 
O  Oct    1  1937 
1  1916 
1  1922 
1  1923 
1  1941 
1   1925 
_    1  1937 
A  Aug  1  1990 
..iDec  31  1912 
15  To  June  1912 
SjMch  1  1914 
O'Apr   1  1915 
D  Junel  1939 
J  Jan    1  1916 
A  Aug  1  1960 
J  July  1  1935 


Placet  Where  Interest  and 
UlTtdends  are  Payable 


H  K  McHarg.  New  York 
do  do 

J  )'  Morgan  &  Co.  N  Y 
do  do 


Sept  1910  coupon  paid 
Dec  '09  coupon  < 
Aug  '07  coupon  last  paid 
Dec  '07  coupon  last  paid 
Harvey  Flak  &  Co,  N  T 
Dec    '07    coup    last    paid 
Merc  Trust  &  I)<  , 
Mercantile  Trust  of  N   Y 
143  Liberty  St  New  York 
Office    115    B'way,    N    1 

do  do 

1  therefor 
Office  Empire  Bldg.  N  Y 

do  do 


Central  Trust  Co,  N  Y 
Company's  office,  N  Y 
44    Wall    St,    New    York 

do  do 

New   York   or  London 
Montreal,  Quebec 
Chicago.  Ill 
Detroit,  Mich 
Philadelphia,  Pa 
London    or   Toronto 
Chase  NatBk.NY;  A  Chlo 
New  York 
Merchants'  Trust  Co,  Bait 


1909-10.  1908-09.  1907-08. 

Interest  on  bonds $4,606,867  $3,301,051  $3,293,928 

Rental  of  road,  yards,  terminals.  &c.  273.476  223,246  47.303 

Hire  of  equipment 605,312  502,884  430.737 

Dlv.  on  preferred  stock  (5%) -.  2.488,990  2,288.990  2.288.070 

Renewal    fund 120.000  120,000  120,000 

Appropriations  for  betterments.  &c__          361,244  231,393 

Total $9,247,490     $6,797,415     $6,411,431 

Surplus $399,177         $286,714         $896,373 

OFFICERS. — Chairman  of  Board,  George  J.  Gould;  Pres..  E.  T.  Jeflery; 
Vice-Pres.,  Chas.  H.  Schlacks;  Treas.,  J.  W.  Gllluly;  Sec.  and  Compt., 
Stephen  Little.     Office,  165  Broadway,  New  York. 

Directors. — George  J.  Gould,  Winslow  S.  Pierce,  E.  T.  Jeffery,  Edwin 
Gould,  Howard  Gould,  A.  H.  Calef  and  Arthur  Coppell,  New  York;  Charles 
H.  Schlacks.  San  Fran.:  Joel  F.  Vaiie,  Denver.  Col. — (V.  92.  p.  1635.) 

DES  MOINES  &  FORT  DODGE  RR.—  (See  Map  Minneapolis  &  St. 
Louis.) — Owns  Des  Moines  to  Ruthven,  la.,  137.01  m.;  at  Ft.  Dodge.  la.. 
0.61  m.;  trackage,  Tara  to  Ft.  Dodge,  6.07  m.;  and  Spencer  to  Ruthven, 
12.45  m.:  total,  156.14  m.  In  1904  Minneap.  A  St.  Louis  acquired  52,530,- 
000  of  the  outstanding  $4,283,100  com.  stock,  and  guarantees  the  $3,072,000 
1st  mtge.  4%  gold  bonds  issued  to  retire  all  the  outstanding  bonds,  which 
matured  Jan.  1  1905;  the  Minn.  &  St.  Louis  leases  the  road  for  30  years  from 
Jan.  1  1905;  all  income  over  charges,  improvements,  &c.,  to  be  paid  to 
lessor.  V.  79,  p.  268,  1704,  2085.  Guaranty,  V.  79,  p.  2696.  Pref .  stock 
(non-cum.)  shares  equally  with  common  after  7%  on  each. 

Second  M.  bonds,  $1,000,000  auth.;  see  V.  82.  p.  1322. 

DIVIDENDS.—  1  '93.  '94.  '95.  '96  to  '98.  '99  to  '03.  '04  to  '09  '10'-11 
On   Dreferred %f     2       4     4        6  yearly       7  yearly     5  yearly        10 

Report  for  year  ending  Dec.  31  1910,  in  V.  92,  p.  1632,  showed  gross 
earnings,  $769,842;  net,  5262,454;  taxes  &  int.,  $176,580;  surplus,  $85,874. 
Year  1909,  gross,  $572,499:  net,  $162,457;  taxes  &  int.,  $175,580;  bal.,  def., 
$13,123.  Pres.,  Edwin  Hawley;  V.-P.,  L.  F.  Day;  Treas.,  F.  H.  Davis; 
Sec,  W.  S.  Crandell  —  (V.  91,  p.  34,  38;  V.  92.  p.  1632.) 

DES  MOINES  UNION  RY. — Terminal  road  in  Des  Moines;  owns  5  miles 
main  track  and  branches,  14  miles  2d  and  side  tracks,  bridge  across  Des 
Moines  River  and  25  acres  of  land  in  Des  Moines.  See  statement  to  N.  Y. 
Stock  Exchange  in  V.  65,  p.  1173.  Leased  to  Wabash  RR.,  Chicago  Great 
Western,  Chic.  MIlw.  &  St.  P.  Ry.,  Chic.  Burl.  &  Quincy  RR.,  St.  Paul  & 
Des  Moines  RR.  and  Minneapolis  &  St.  Louis  RR.  V.  75,  p.  342.  Rental 
equal  to  expenses  and  fixed  charges  paid  monthly  by  lessees  on  wheelage 
basis.  Stock  auth.,  52,000.000:  out.,  5400.000;  par,  5100.  Year  1909-10, 
gross,  5337,673;  net  Inc.,  $167,354;  int.,  &c,  576,515.— (V.  86.  p.  337.) 

DETROIT  GRAND  HAVEN  &  MILWAUKEE  RY.— (See  Map  Grand 
Trunk  Ry .) — Owns  from  Detroit  to  Grand  Haven,  Mich.,  189  miles.  A  re- 
organization of  Sept.  1878.  The  principal  and  interest  on  the  bonds  are 
guaranteed  by  the  Grand  Trunk  of  Canada.  Stock,  $1,500,000;  par,  $50. 
Real  estate  bonds  or  mortgages,  $226,000.  On  June  30  1910  sundry  out- 
standing accts.,  $2,964,062.     Grand  Trunk  of  Canada  owns  entire  stock. 

EARNINGS.— 11  mos.,/1910-11 Gross,  $1,866,065:  net.  5241,281 

July  1  to  May  31.         11909-10 Gross,     1,848,190;  net,     408,357 

Year  ending  June  30  1910,  gross.  $2,041,402:  net,  $449,319:  charges. 
$558,726;  bal.,  def..  $109.407.— (V.  91,  p.  870;  V.  92,  p.  1374.) 

DETROIT  HILLSDALE  &  SOUTHWESTERN  RR.— Owns  Ypsilantl. 
Mich.,  to  Bankers,  Mich.,  65  m.  Leased  In  perpetuity  July  1  1881  to  the 
Lake  Shore  &  Mich.  Southern  Ry.;  rental,  $54,000  per  year — 4%  on  stock. 

DETROIT  MACKINAC  &  MARQUETTE  RY.— SEE  MISC.  COS. 

DETROIT  &  MACKINAC  RY.— Owns  from  Bay  City.  Mich.,  to  Cheboy- 
gan, 196  m.;  Rose  City  Branch,  31  m.:  Prcscott  Branch,  12  m.;  Lincoln 
Branch,  14  m.;  Au  Gres  Branch,  8  m.;  Hillman  division,  Alpena  to  Hlllman, 
Mich..  22  m.  (opened  Dec.  1909);  logging  branches  (largely  temporary), 
81  m.;  total,  364  m.  In  1909-10  forest  products  furnished  55.72%  of  traffic. 
In  1902  Henry  K.  McHarg  and  associates  acquired  control. 

BONDS. — "Mortgage  bonds"  for  $500,000  were  reserved  for  betterments, 
Ac  at  not  over  $50,000  per  year.  V.  74,  p.  629.  In  addition  to  the 
amounts  shown  above  as  outstanding,  $450,000  "llrst  lien"  and  $400,000 
"mortgage"  bonds  were  on  June  30  1910  held  In  the  treasury. 

STOCK. — The  capital  stock  Is  $3,000,000,  of  which  $2,000,000  common 
and  $1,000,000  5%  non-cum.  preferred.  See  V.  74.  p.  629.  Dlv.  on  pref., 
2H%  July  1  1903;  since  to  July  1911.  5%  yearly.  On  common.  1st  dlv., 
2H%.  paid  Jan.  1911;  July.  2H%-     V.  91.  p.  1511. 

LATEST  EARNINGS.— (1910-11 Gross,   $1,084,467:  net,   $240,972 

11  mos..  July  1  to  May  31.\1909-10 Gross.     1,123,075;  net.     256,401 

EARNINGS. — Report  for  year  ending  June  30  1910  was  in  V.91.  p.  1247. 
showing  gross,  $1,231,244:  net  Income,  after  taxes.  $296,580:  Int.  on  bonds. 
Ac.  $94,148;  pref.  dlv.  (5%),  $47,500;  bal..  sur..  $154,938.  In  1908-09, 
gross.  $1,149,974;  net.  $283.459.— (V.  91.  p.  1511:  V.  92.  p.  1374.) 

DETROIT  TOLEDO  &  IRONTON  RY.— Operates  road  from  Detroit. 
Mich.,  to  Ironton.  via  Lima,  389  m.,  including  45  m.  of  trackage;  branches 
Kingman  to  Sedalla,  O.,  31  m.;  Jackson  to  Cornelia,  19  m.,  and  LIsman 
Jet.  to  Dean,  O.,  3  m.:  total,  441  m.;  coal  mine  tracks,  sidings,  Ac,  141  m. 
Also  owns  control  of  Ann  Arbor  RR.,  which  sec   V.  81.  p.  264;  V.  82.  p.  509. 

ORGANIZATION. — Successor,  per  plan  V.  80.  p.  650,  of  Det.  South. 
RR.  foreclosed,  subject  to  Ohio  South,  mtge.     V.  80.  p.  2344.  1856. 

Receivership. — In  Feb.  1908  Geo.  K.  Lowell.  BenJ.  S.  Warren  and  Thomas 
D.  Rhodes  were  appointed  receivers,  the  Interest  on  the  consol.  4Hs  due 
Feb.  1  1908  being  In  default.  The  interest  on  the  divisional  and  gen.  Hen 
4s  was  first  defaulted  Dec  1  1909  and  In    May  1911  foreclosure  under  the 

feneral  Hen  and  divisional  mtge.  was  ordered.  V.  91.  p.  1511;  V.  92.  p. 
242.  1435.  The  Sept.  '09  and  Mch.  '10  coupons  on  Ohio  Sou.  dlv.  bonds 
were  paid  Mch.  1  '10.  The  Sept.  '10  coupons  were  also  paid,  the  March 
1911  coupona  being  purchased  by  the  consolidated  mortgage  bondholders' 
oommittcc.     V.  89.  p.  593;    V.  90.  p.  559.     On  Feb.  25   1908  5300.000 


receiver's  certificates   were  authorized,   having  a  lien  Junior  to  the  Ohio 
Southern  division  and  general  lien  and  divisional  4s.     V.  86,  p.  546,  602. 

In  Jan.  and  Feb.  1910  SS00.000  1st  lien  receivers'  ctfs.  were  auth..  of 
which  5400,000  rank  ahead  of  all  mtges.  and  $300,000  ahead  of  the  general 
lien  but  after  the  Ohio  So.  Dlv.  mtge.     V.  90.  p.  167. 

On  March  20  19115150,000  additional  receiver's  certificates  were  Issued. 

Committee  for  Ohio  So.  Dlv.  4s. — James  N.  Wallace.  Chairman;  F.  E. 
Mowle.  Sec,  25  Nassau  St.,  N.  Y.;  Central  Trust  Co..  N.  Y.,  depositary. 
V.  89.  p.  1279.  1541:  V.  90.  p.  559. 

Committee  for  Gen .  Lien  &  Div.  4s. — Otto  T.  Bannard.  Chairman;  Wm.  R. 
Brltton.  Sec.  30  Broad  St.,  N.  Y.:  N.  Y.  Trust  Co.,  depositary.  In  Jan. 
1910  over  85%  had  been  deposited.  V.  89,  p.  1482,  1596.  1667:  V.  90,  p. 
167;  V.  92,  p.  794.  The  Dec  1909  coupons  were  cashed  in  behalf  of  the 
consol.  mtge.  Interests,  but  the  1910  coupons  remain  unpaid.  V.  90,  p. 
1490.  1554:  V.  91.  p.  1511. 

Committee  for  Consolidated  Mortgage  4  \is. — Francis  Henderson,  Chairman; 
Newman  Erb,  Joseph  B.  Foraker,  Hugh  H.  Harrison,  Joseph  Ramsey  Jr., 
Geo.  W.  Young  (Howard  C.  Dickinson,  Sec;  Empire  Trust  Co.,  N.  Y.. 
depositary).  Formed  in  Feb.  1911  by  a  majority  of  the  consol.  4M-S. 
V.  92,  p.  594,  1242. 

Collateral  Trust  Noteholders'  Committees. — Joseph  Ramsey  Jr.,  Chairman, 
Walter  L.  Worral,  Secretary:  New  York  Trust  Co..  depositary.  In  Nov. 
1910  about  $5,300,000  of  the  $5,500,000  outstanding  notes  were.  It  was 
understood,  owned  or  controlled  by  the  committee,  which  at  public  sale 
on  Nov.  25  1910  bid  In  the  collateral,  viz.:  53.001.000  pref.  stock  and 
$2,190,000  com.  stock  of  Ann  Arbor  RR.  and  55.000.000  Det.  Tol.  A  Iront. 
consols.  These  consols  were  held  valid  by  the  lower  Court  In  Sept.  1910. 
91,  p.  870.  See  circular  In  V.  87,  p.  1300.  V.  86.  p.  337.  420.  480. 
346.  602,  1589:  V.  87,  p.  166.  285.  544,  1300;  V.  90.  p.  447.  626.  1446. 

Under  plan  In  V.  92.  p.  260,  the  holders  of  depositing  notes  on  pavment 
of  5354.233  per  51.000  note  received  5802.1  Ann  Arbor  pref.  and  5585.4 
common  stock  and  a  certificate  of  deposit  representing  the  proportionate 
interest  in  3,741-5,441  of  55,000,000  D.  T.  A  I.  consols,  viz.,  5919  89. 
The  committee  has  given  an  option  to  H.  B.  Holllns  A  Co.  until  Dec.  22  1912 
to  purchase  the  D.  T.  &  I.  consols  or  equivalent  securities  Issued  In  re- 
organization at  51.020.245,  with  interest  at  5%  from  Nov.  25  1910. 

Pref.  Stockholders'  Committee. — Alexander  J.  Hemphill,  Chairman:  Edgar 
C.  Hebbard,  Sec.  (Guaranty  Tr.  Co..  N.  Y.,  depos.).     V.  86.  p.  1409.  1529. 

The  Int.  on  the  51,656.000  4  H%equlp.trust  notes  of  1905  being  in  default, 
the  equipment  was  surrendered;  but  the  obligation  remains.  V.  89,  p.  1410. 

EARNINGS.— 11  mos. ,(1910-11 Gross,  $1,671,328:  net.  578.196 

July  1  to  May  31.         11909-10 Gross,     1,450,687:  net.     92,810 

REPORT.— For  year  ending  June  30  1910  In  V.  91,  p.  1383. 
Entire  System  (including  Ann  Arbor). 

Year —  Gross.     NeKaft.Tax.)  Oth.Inc.     Deductions.        Balance. 

1909-10 $3,463,192     $441,094     $113,281     $1,384,380     def. $830,004 

1908-09 3.233.607       557,406       139.964       1,354.536     def.  657.166 

Detroit  Toledo  &  Ironton  Proper. 

1909-10 $1,607,032       $31,670       $40,506         $986,475     def. $914. 298 

1908-09 1.525,126       166,956         38.476  890.689     def.  685.257 

Interest  charge  Includes  yearly  $275,000  Interest  on  collateral  trust  notes 
Issued  for  Ann  Arbor  stock.     See  V.  83.  p.  1034. 

Pres..  Eugene  Zimmerman;  Sec  and  Treas.,  G.  Caspar  Nlles:  Office, 
Detroit.— (V.  92.  p.  260.  594.  794.  1032,  1242.  1374.  1435.) 

DETROIT  &  TOLEDO  SHORE  LINE  RR.— Extends  from  Toledo  to 
(suburbs  of)  Detroit  47.6  m.;  2d  track.  20  m.;  sldlnrrs,  3  m.:  trackage  over 
Toledo  Ry.  &  Term.  Co.,  Ac.  31  m.;  total  track.  101.6  m.     V.  78.  p.  2598. 

The  Grand  Trunk  Western  Ry.  and  the  Toledo  St.  Louis  A  Western  RR. 
own  the  entire  $1,428,000  stock  and  Jointly  guarantee  the  bonds,  principal 
and  Interest,  by  endorsement.  See  form  of  guaranty,  V.  76,  p.  653.  First 
dividend.  4%,  paid  from  earnings  prior  to  June  30  1908;  In  fiscal  year 
1908-09  6%  and  In  1909-10  8%.     V.  87.  p.  1237. 

EARNINGS.— 11  mos..  (1910-11 Gross.  $879,873:  net.  $434,540 

July  1  to  May  31.         11909-10 Gross.     836,685:  net,    409.422 

Year  ending  June  30  1910.  gross.  $913,624;  net  income.  $407,347:  Int.. 
rentals.  Ac,  $222,710:  divs.  (6%).  $85,780:  bal.,  sur.,  $98,857.  In  1908-09. 
gross,  $769,181;  net.  $282,081.     Pres.,  T.  P.  Shouts.— (V.  87.  p.  1237.) 

DOMINION  ATLANTIC  RY.— See  Canadian  Pacific  Ry.     V.  91.  p.  716. 

DUBUQUE  &  SIOUX  CITY  RR.— (See  Map  of  Illinois  Central.) — Owns 
Dubuque,  Iowa,  to  Iowa  Falls,  143  miles;  Iowa  Falls  to  Sioux  City,  184  m.; 
Manchester  to  Cedar  Rapids,  42  m.;  Onawa,  Iowa,  to  Sioux  Falls,  Dakota. 
155  m.;  Cedar  Falls  to  Minnesota  State  Line.  76  m.:  Tara  Station,  near  Ft. 
Dodge,  la.,  to  Council  Bluffs,  130  m.:  total  owned.  730  miles 

ORGANIZATION.— Controlled  since  April  1887  by  the  Illinois  Central 
RR.,  which  owns  nearly  all  the  $15,000,000  stock  and  has  Issued  Its  own 
bonds  on  the  road;  the  only  D.  A  S.  C.  bonds  held  by  the  public  are  the  Iowa 
Falls  A  Sioux  City  7s.  $8,200,000.     Lease.  V.  79.  p.  1274. 


1908.       1909. 
1H     Aug. .3* 


DIVIDENDS.—         11900.    1901.    1902.    1906.    1907. 
Since   1899 %/     3  IK  1  IK         4 

—  (V.  89,  p.  470.) 

DULUTH  &  IRON  RANGE  RR.— Owns  Duluth  to  Ely.  Minn..  117.22  m.; 
Tower  Jet.  to  Tower.  1.40  m.;  Allen  Jet.  to  Virginia.  25.31  m.;  McKlnley 
to  Eveleth,  9.02  m.;  Waldo  to  Drummond,  15.02  m.;  Mesaba  to  Dunka 
River,  18.29  m.;  North  Branch  from  Ridge,  4.14  m.;  branches  and  spurs, 
72.22  m.:  trackage  to  Union  Depot,  Duluth.  0.80  m.;  total.  263.42  miles. 
Owns  ore  docks  and  yards  on  Lake  Superior  costing  over  $1,500,000. 

STOCK,  &c — Stock,  auth.,  $10,000,000;  out..  $3,000,000.  Federal 
Steel  Co.  (see  U.  S.  Steel  Corp.)  owns  the  stock  and  $3,500,000  of  the  $4.- 
500,000  2d  mtge.  bonds.  (V.  66.  p.  1237.)  First  mtge.  bonds  auth.,  $25.- 
000  per  mile  for  construction  and  $7,000  for  equipment.  Dividends  since 
1904:  1905.  65%.  1906.  40%:  1907.  80%;  1908.  80%:  1909.  145%:  in 
fiscal  year  1909-10.  100%. 

EARNINGS.— 11  mos.,  /1910-11 Gross.  $6,502,451;  net.  $3,569,771 

July   1   to  May  31.        11909-10 Gross.    8,237.221;  net.    5,126.092 


July,  1911. 
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Yea-  ending  June  30  1910,  gross,  S9,530,101:  net,  $6,046,648;  other  in- 
come S92.774;  charges,  depreciation,  &c,  51,700.771;  balance,  surplus, 
$4,438,651—  (V.  79.  p.  2085.) 

DUI  UTH  MISSABE  &  NORTHERN  RY.— Owns  from  Duluth  to  Moun- 
tain Iron.  Minn..  77.96  m.:  branch  from  Alborn  northwesterly  to  Buckeye 
Mine  53m.:  other  branches  and  spurs.  185.59  miles;  trackage  to  Union 
Depot,  Duluth,  1.9  m.;  total,  318.45  m.;  second  tracks  and  sidings,  248.48 
m  Also  branch,  Mesaba  to  Boulder,  Minn.,  opened  Feb.  1911.  Owns 
extensive  ore  docks  at  Duluth,  Minn.,  on  Lake  Superior.  Entire  $4,112,- 
500  stock  owned  by  Lake  Superior  Consol.  Iron  Mines,  and  so  by  U.  S. 
Steel  Corp.     V.  72.  p.  1038. 

BONDS. — Of  the  gen.  5s  of  1906.  bonds  are  reserved  to  retire  the  under- 
lying bonds-  additional  bonds  may  be  issued  at  not  over  $30,000  per  mile  for 
additional  single  main  track  and  $20,000  for  second,  third  and  fourth  main 
tracks  and  for  not  over  75%  of  the  cost  of  equipment  and  Improvements. 
Sinking  fund  of  2%  yearly  of  outstanding  bonds  (Incl.  bonds  in  s.  f .)  retires 
bonds  by  lot  at  105.     V.  88.  p.  822. 

DIVIDENDS  paid  fiscal  years  ending  June  30:  1904,  150%;  1906,  110%; 
1908,  110%;  1909,  145%:  1910,  240%. 

EARNINGS.— 11  mos..  f  1910-11 Gross    $9,068,490;  net,  55.288,485 

July  1  to  May  31.         11909-10 Gross,  11.762.818;  net.     8,053.137 

For  year  ending  June  30  1910,  gross.  513,966,426;  net,  $9,781,615-  other 
income,  $386,410:  int.,  taxes,  &c,  51.672.601;  bal.,  sur.,  $8,495,424.  In 
1908-09.  gross,  $10,022,565;  net.  $6.279.906.— (V.  92.  p.  261.) 

DUL.  RAINY  LAKE  &  WINNIPEG  RY.— See  Dul.Winnipeg  &Pac.  Ry. 

DULUTH  SOUTH  SHORE  &  ATLANTIC  RY.— Operates  Duluth  to 
Sault  Ste.  Marie,  415  miles;  "Soo"  Junction  to  St.  Ignace,  43  miles;  other, 
133  miles:  total.  606  miles.  Including  21  miles  of  trackage. 

CAPITAL  STOCK. — Common,  $12,000,000;  pref.  6%  non-cum.,  510,- 
000  000-  par,  both  $100.  Can.  Pac.  July  1  1910  owned  $6,100,000  com.  and 
$5,100,000  pref.  stock,  $3,000,000  incomes  and  515,107,000  consols. 

BONDS,  &c. — Abstract  first  mortgage,  V.  45.  p.  274. 

The  first  consolidated  mortgage  of  1890  has  interest  at  4%,  guaranteed 
by  Can.  Pac,  which  July  1  1910  held  the  entire  outstanding  Issue  ($15,107.- 
000)  in  Its  treasury  as  security  for  its  4%  debenture  stock;  consols  for  54,- 
893  000  are  reserved  for  prior  bonds,  and  additional  amounts  may  be  issued 
at  $20,000  per  mile  of  new  lines.  Car  trust  4  Hs  of  l"r>6,  V.  82,  p.  452.  Due 
Canadian  Pacific  Ry.  June  30  1910  for  guaran  cd  interest  advances, 
55.866,515;  ung?:aranteed  car  trusts  were  $236,213. 

LATEST  EARNINGS.— J1910-U Gross,   $2,853,120;  net,   $799,789 

11  mos..  Julv  1  to  May  31.11909-10 Gross,     2,999,166;  net,     933,548 

Deficit  after  charges,  $200,266,  against  $76,468  in   1909-10. 

REPORT. — Report  for  year  ending  June  30  1910  In  V.  91,  p.  788. 

Of  the  tonnage  in  1909-10,  ores  furnished  49%,  lumber,  &c,  19%. 

Year Gross.        Oper.  Inc.  Other  Inc.     Charges.      Bal.,Def. 

1909-10        $3,372,090     $815,572     561,322     $1,228,610     $351,715 

1908-09  -   2.785.587       544.0S6     146.209  891.742       201,447 

Pres.,  W.  F.  Fitch,  Marquette.  Mich.— (V.  91,  p.  397,  788.) 

DULUTH  WINNIPEG  &  PACIFIC  RY.— Owns  entire  $2,000,000  stock 
of  Duluth  Rainy  Lake  ft  Winnipeg  Ry.,  Virginia,  Minn.,  north  to  the  Cana- 
dian Northern  at  International  Falls,  98  miles,  giving  that  road  access  to 
Duluth  and  Two  Harbors  at  the  head  of  the  Great  Lakes,  and  is  building  from 
Virginia  to  Duluth,  78  miles  (contract  being  let  July  1910);  also  branches 
and  spurs  for  industrial  and  mining  purposes  and  docks  at  Duluth,  with  val- 
uable sites  for  terminals.  V.  87.  p.  1605,  1664;  V.  88,  p.  563,  623.  882.  1252: 
V.  91,  p.  1322.     Capital  stock  auth.,  $6, 000, 000;  par,  5100. 

SECURITIES. — The  first  mtge.  4%  deb.  stock  of  1910  Is  guar.,  p.  &  1..  by 
the  Canadian  Northern  Ry.  Of  the  $10,500,000  auth.  issue.  54,623.333 
(£950.000)  has  been  sold,  $1,525,000  was  Issued  to  retire  existing  securities, 
$2  000,000  Is  reserved  to  retire  the  Duluth  Rainy  Lake  ft  Winnipeg  bonds 
at  maturity,  Jan.  1  1916.  and  the  remaining  $2,351,667  to  be  available  for 
further  extensions,  &c.  On  payment  o(  the  D.  R.  L.  ft  W.  bonds  In  1916 
Its  property  will  be  transferred  to  the  company,  so  that  the  deb.  stock  will 
become  a  first  charge  on  173  miles,  the  D.  R.  L.  ft  W  stock  In  the  mean- 
time being  vested  with  the  trustees,  the  National  Trust  Co.  of  Toronto  and 
the   in   i    *   Empire  Trust  Co.      V.  90.  p.   1490;  V.  91.  p.   154,   1322. 

The  Virginia  &  Rainy  Lake  Co.,  which  formerly  owned  the  D.  R.  L.  & 
W  guarantees  the  Interest  on  the  bitter's  bonds.  V.  81,  p.  55S.  613,  ISIS; 
V.  82,  p.  751;  V.  84,  p.  158;  V.  85.  p.  1518;  V.  89.  p.  1270. 

EARNINGS. — Of  Dul.  Rainy  Lake  ft  Win.  for  year  ending  Dec.  31  1910, 
gross,  $486,561:  net  over  taxes.  $152,424.— (V.  90   p    1490;  V.  91,  p.  1574.) 

DUNKIRK  ALLEGHENY  VALLEY  &  PITTSBURGH  RR.— Dunkirk. 
N  Y,  to  Titusvllle.  Pa.,  90.51  miles.  Leased  to  New  York-  Central  ft 
Hudson  River  RH.  for  501  years  from  Jan  3  1873.  rental  providing  interest 
on  bonds  and  1  %%  yearly  dividend  on  SI, 300, 000  stock,  of  which  51,179.- 
275  owned  by  leasee  Deo.  31  1909.  Operated  by  the  Lake  Shore  ft  Mich. 
Southern  as 'agent  for  the  lessee  since  Oct.  1  1901.  Bonds,  $5,000  000 
(present  Issue.  $2,900,000) .  arc  to  be  guar.,  prin.  ft  Int.,  by  N.  Y.  C.  ft  11. 
RR.  V.90,p.l490.818:  V.Ol.p.336.  1327.— (V.OO.p.1490;  V.91  ,p.33(i,  1327.) 

DURHAM  &  SOUTH  CAROLINA  RR.— Durham.  N.  C.  south  30  mile's 
to  Bonsai  on  the  Seaboard  Air  Line.  Stock,  S300.O00:  par,  $100.  Bonds, 
sec  tabic  Year  ending  June  30  1910.  gross,  $62,372:  net,  after  taxes. 
$32,275-  Interest  on  bonds,  $15,000:  bal.,  sur.  517,275.  Pres.,  Ernest 
Williams,  Lynchburg,  Va— (V.  90.  p.  1424.) 

DURHAM  &  SOUTHERN  RR.— East  Durham  to  Dunn.  N.  C.  59  miles; 
Durham  to  East  Durham,  2  miles;  total,  61  miles.  Stock  authorized, 
$1,000,000;  outstanding,  $600,000:  par,  $100.  Bonds,  see  table  above. 
For  vear  ending  June  30  1910,  gross,  $356,701;  net,  5216. 096;  other  Income, 
$1,372;  int.,  taxes,  ftc.  $14,359:  dlvs.  (20%),  $120,000:  bal..  sur..  $53,109. 
For  year  en  ling  June  30  1909.  grass,  $291,673:  net.  $163,125;  other  receipts 
$1,570:  charges.  Inol.  taxes.  $38,400;  dlvs.  (18%).  $108,000;  bal..  sur.,  $18.- 
295.  Pres..  B.  N.  Duke,  N.Y.;  Sec,  F.  L.  Fuller.  Office.  Durham.  N.  C. 


DURHAM  UNION  STATION  CO.— Owns  passenger  station  at  Durham. 
N   C.  op"ncd  May  1  1905  and  used  by  the  Southern  Ry.,  Seaboard  Air  Line 
Ry  ,  Norfolk  &  Western  Ry.  and  Durham  &  Southern,  which  each  o\\ . 
fourth  of  $33,300  stock.     Lease  provides  for  rental  by  several  lines  sufficient 
to  pay  Int.  and  other  charges       Pres..  H    W.  Miller:  Sec,  C.  N.  Freeman. 

EAST  BROAD  TOP  RR.  &  COAL  CO.  (Pa.)— Owns  from  Mount  Union 
Pa.,  to  Woo  Ivale,  Pa.,  31.13  miles;  Booker  Jet.  to  Booker,  2.36  m.;  oper- 
ates Shade  Gap  RR.,  10  m.,  and  Rocky  RR.,  4.93  m.:  total.  46.06  miles. 
See  V.  75,  p.  77.  A  coal  road  opened  in  1874.  Stock,  $815,589  (par  $50). 
of  which  $247. 189  Is  6%  non-cum.  pref.  First  mtge.  4s  ($500,000)  extended 
in  1908  to  Jan.  1  1958.  Second  mtge.  4%  Income  bonds.  $466,705.  due 
Jan.  1958,  given  in  1908  for  back  Interest  from  1885.  Car  trusts,  $42,000- 
interest,  6%.  due  May  1  1918,  payable  J.-D.  Year  1909-10.  gross,  $237,- 
621;  net,  S119.331;  other  income.  $4,916"  Interest  on  bonds.  &c.  $22,520; 
balance,  surplus,  $101,728.  Pres.,  R.  S.  Slebert,  Orblsonla,  Pa.  Office. 
406  Lafayette  Bldg..  Philadelphia,  Pa. — (V.  77,  p.  145.) 

EAST  MAHANOY  RR.— Owns  from  East  Mahanoy  Junction  to  St. 
Nicholas  and  branches,  10.88  m.;  2d  track,  4.64  m.:  total  track,  21.32  m. 
Re-leased  Dec.  1  1896  for  999  years  to  Little  Schuylkill  Nav.  RR.  ft  Coal  Co. 
at  5%  on  stock,  and  lease  assigned  to  Phlla.  &  Reading  Ry.  Of  the  stock. 
$280,000  was  deposited  by  Reading  Co.  under  Its  general  mortgage. 

EAST  PENNSYLVANIA  RR.— Owns  Reading,  Pa.,  to  Allentown,  Pa., 
35.38  miles,  double  tracked;  all  track.  95.34  m.  Leased  for  999  years 
from  May  1  1869  to  the  Phila.  ft  Reading  RR.  at  a  rental  of  6%  per  annum 
on  the  stock  and  interest  on  the  bonds.  Lease  assumed  In  1896  by  the 
Phlla.  ft  Read.  Railway  Co.  Of  the  stock,  $1,096,700  was  owned  by  Read- 
ing Co.  June  30  1911,  $1,092,850  being  deposited  under  gen.  mtge.  of  1897. 

EAST  TENNESSEE  &  WESTERN  NORTH  CAROLINA  RR.— A  narrow- 
gauge  road  from  Johnson  City,  Tenn.,  to  Cranberry.  N.  C,  34  m.;  also  John- 
son City  to  Hampton,  Tenn.,  15  m.,  third  rail.  Controlled  by  Cranberry 
Iron  &  Coal  Co.  Stock.  $501,900.  Dividends.  4%  paid  In  1908-09;  In 
1909-10,  8%  .  For  year  ending  June  30  1910.  gross,  $222,787;  net,  $106,379- 
other  Income,  $5,893;  int..  taxes.  &c,  $34,194;  dlvs.  (8%).  $39,396:  bal., 
sur.,  $38,683.     Pres.,  F.  P.  Howe,  Phlla.,  Pa. —  (V.  82.  p.  333.  1379.) 

EASTERN  KENTUCKY  RY.— Riverton  to  Webbvllle.  Ky..  36  miles. 
Stock,  common,  $1,697,800:  pref.,  $1,779,500:  par.  $100.  No  bonds. 
Bills  payable,  $34,456;  car  trusts.  $1,569.  Year  1909-10.  gross,  $49,222" 
net,  $1,128:  other  Income,  $2,736;  deductions.  $5,061;  bal.,  dcf..  $1,197. 
Year  1908-09,  gross.  $48,859;   operating  deficit.  $2,387. —  (V.  90.  p.  1362.) 

EL  PASO  &  NORTHEASTERN  CO.— Owns  the  El  Paso  ft  Northeastern 
Ry.  from  El  Paso.  Texas,  northeast  165  miles,  to  the  Salado  coal  fields: 
controls  and  operates  El  Paso  ft  Rock  Island  Ry.,  Carrlzosa  to  Santa  Rosa, 
128  m.;  Alamagordo  ft  Sacramento  Mtn.  Ry.,  Alamagordo,  X.  M.,  to 
Russia,  31  m.;  Dawson  Ry.,  Liberty,  N.  M.,  to  Dawson,  133  m.;  total.  457 
miles.  Name  changed  from  New  Mexico  Ry.  ft  Coal  Co.  In  1905.  Operated 
as  eastern  division  of  El  Paso  ft  Southwestern  Co..  lessee,  the  western  divi- 
sion being  the  El  Paso  &  S.W.RR.,  El  P  no  re*.,  to   t   ns  ti.Aricwlth  br's. 

The  El  Paso  ft  Rock  Island  Ry.  was  incorporated  in  1902  with  $2,500,000 
stock  (of  which  6%  owned  by  the  EI  Paso  &  Northeastern  Co.)  and  $2,500.- 
000  5%  guaranteed  50-year  bonds.  It  has  close  traffic  agreement  with 
Chicago  Rock  Island  ft  Pacific  for  999  years.     V.  71.  p.  1219. 

The  Dawson  Ry.  ft  Coal  Co.,  stock  $3,000,000,  has  Issued  $3,000,000 
collateral  trust  bonds,  which  arc  guaranteed,  principal  and  interest,  and  are 
secured  by  the  stock  and  bonds  ($3,000,000  each)  of  the  Dawson  Ry..  and 
those  of  the  Dawson  Fuel  Co.  ($1,000,000  each),  the  latter  owning  about 
25,000  acres  of  coal,  mineral  and  timber  lands,  being  sold  in  1905  to  the 
Stag  Canon  Fuel  Co.     V.  73.  p.  900;   V.  74.  p.  776;   V.  87.  p.  1604,  1536. 

STOCK. — Stock,  $12,000,000,  all  of  one  class.  In  May  1905  Phelps, 
Dodge  &  Co.  interests,  it  is  understood,  acquired  entire  stock  of  system. 

BONDS.— The  New  Mexico  Ry.  &  Coal  Co.  coll.  trust  5s  of  1897  are 
secured  by  the  stock  and  bonds  of  El  Paso  ft  N.  E.  Ry.  of  New  Mex.  ($2,- 
700.000  of  each),  the  stock  of  the  El  Paso  &  N.  E.  RR.  of  Texas.  $300,000 
(no  bonds  issued),  and  all  the  stock  ($2,500,000)  and  all  the  bonds  ($1,500.- 
000)  of  the  New  Mexico  Fuel  Co.,  the  latter  covering  3.500  acres  of  coal 
lands.  Of  the  first  and  consolidated  and  coll.  trust  5s  of  1901.  $3,000,000 
are  reserved  to  retire  the  coll.  trust  5s  of  1S97  and  $2,000,000  are  applicable 
for  improvements  and  new  equipment.     V.  74,  p.  776. 

The  bonds  of  the  Alamagordo  ft  Sacramento  Mtn.  Ry.,  of  the  El  Paso  ft 
Rock  Island  and  those  of  the  Dawson  Ry.  &  Coal  Co.  are  guaranteed. 

EARNINGS,      II  mos.,    1910-11    ...Gross,  $  net,  $2,670,905 

Julv  1  to  May  31.         11909-10         Gross,     6.769,954;  net      2  729  807 

REPORT. — For  year  ending  June  30  1910  of  entire  El  Paso  ft  South- 
western system  (901  miles),  gross,  $7,437,600:  net  after  taxes  ($255,600). 
$2,769,943.     N.  Y.  office.  99  John  St.— (V.  SI.  p.  508;    V.  87,  p.  1605.) 

EL  PASO  UNION  PASSENGER  DEPOT.— Owns  depot  at  El  Paso.  Tex., 
which  was  completed  about  Nov.  1  1905.  Leased  by  El  Paso  Northeastern. 
El  Paso  Southwestern.  Galveston  Harrlsburg  ft  San  Antonio  (So.  Pac.  Sys.). 
Atch.  Top.  ft  Santa  Fc,  Texas  &  Pae.  and  Mc.x.  Cent,  railroads  on  a  wheel- 
age  basis  providing  for  maintenance  and  all  charges.  Stock,  $240,000. 
owned  equally  by  six  roads  named.  Of  bonds  (see  table  above),  $12,000 
mature  Jan.  1  yearly  beginning  1916.  V.  78.  p.  104:  V.81.  p.  1043.  Pres., 
C.  W.  Kouns:  Sec,  W.  R.  Martin:  Treas.,  U.  S.  Stewart. —  (V.  82.  p.  1496.) 

ELGIN  JOLIET  &  EASTERN  RY.— Owns  from  Waukegan.  111.,  on  Lake 
Michigan,  via  Spauldlng  and  Jolict,  to  Porter,  Ind..  129.94  miles,  and 
branches  Normantown  to  Aurora,  9.65  m. — Walker  to  South  Wilmington, 
111. — 33.30  miles;  Hammond  to  Whiting,  Ind.,  ftc,  16.39  miles:  Rockdale 
Jet.  to  Rockdale,  6.57  miles:  Cavanaugh  to  Shearson,  Ind.,  2.64  m.;  total 
main  line  owned,  198.49  miles:  spurs  to  coal  mines,  ftc.  29.50  miles;  track- 
age, 268.29  miles:  2d  track,  42.52  m.:  side  and  yard  tracks  owned.  141.21 
miles:  total  track  operated,  660.01  miles.  Also  leases  Chic  L.  S.  &  East 
for  60  years  from  June  1  1909.  and,  with  the  U.S. Steel  Corp..  guarantees  Its 
$9,000,000  4  H%  bonds,  p.  &  1.  V.  89.  p.  1410.  Owned  by  Federal  Steel 
Co.  and  so  by  U.  S.  Steel  Corporation. 

STOCK.— $10,000,000,  as  Increased  from  $6,000,000  In  June  1909;  par, 
$100.     Dividend.  4%  yearly  (in  Dec.)  in  1899  to  1910. 

EARNINGS.— 11  mos..  H"M-u Gross,  $7,354,776:  net.  $2,453,233 

July  1  to  May  31.        U909-10 Gross,    a  539,262;  net.    3.162,312 


July,  1911.] 


RAILWAY  STOCKS  AND  BONDS. 


53 


54 


RAILWAY  STOCKS  AND  BONDS. 


[Vol.  lxxxxih. 


RAIIMOAD  COMPANIES 
[For  abbreviations,  <*<:..  see  notes  on  first  pace.  J 


Miles 
Rood 


Erie  kailrond  (('< ■  nclmlt'd) — 
Buffalo  N  v  a  Brie  1st  M  (Buffalo  to  Coming)     <•• 
Hull  a  s  \v  1st  M  gold  ext  L908  rod  in:,  told     so* 

Newburg  A  N  Y   1st  M  cold  extended  In  1889 

B — Bonds  on  Properties  Controlled  by  Ownership 
Bergen  Co  1st  M  Rath  Jet  to  Kldgew  ext  I'.M  1 
Ch  A  Brie  1st  M  if  (Marlon  O  to  llam'd  Ind)    Xe.c" 

Chicago  &  Atlantic  Terminal  Hist  mtge  sold  Ci 
cGoshen  A  Deck't'n  1st  &  2d  Ms  ($(>(). 000  are  2d)    - 

rMont  A  Erie  1st   A  I'd  Ms  (140.50  I  

Jefferson  1st  &  I'd  Ms  ext  In  -87  &  '89(H'dalcBr)      c 

1st  M  Carbon  to  S  depot  g  ext  In  '09  red  105.FP.C* 
Long  Dock  Co  cons  M  g  (now  1st  M)  (sec  text)  _.c' 
cN  Y  &  d'reenw  L  prior  lien  M  » 1.500, 000  g»ld...N 
6New  Jersey  A  New  York  1st  M  ext  In  1010 c*| 

General  mtge  51 ,200.000  (red  105  after  5  vrs)  gold, 
N  Y  L  E  A  \V  C  HH  1st  M  "lawful  money".  .Mp.C 

N  Y  L  E  A  W  L)  A  I  Co  1st  M  (V  56,  P  82) F.c'j 

N  Y  Pa  4  Ohio  prior  Hen  mtge  gold  J  or  £ F.c* 

Do  Leased  lines  —see  separate  statements  for  Cl 
N  Y  Susquehanna  A  Western — Northern   New  Jers 

C — Erie  Railroad  Company  Bonds 
Second  mtgc  on  Huff  A  S  W  gold  ext  1908.  ..G.xc* 

Prior  lien  bo   ds  $35. 000. 000  gold ...F.c'Ar 

General    lien    $140,000.01)0    gold c*Ar 

Penn  coll  trust  M  (36,000,000  g  s  f  (text) -Me.cAr 
First  conv  mtge  $30,000,000  gold  Series  A.S.c*  Ar. 

do  do  do  Series    B 

Coll  tr  g  notes  $12,.r)()0,000  red  par Ba.xc'Ar 

Erie  A  Jersey  notes  sec  by  E  A  J  bonds  ext  1910.. 

Avon  Geneseo  A  Mt  Morris  and  Rochester  &  Genesee 

Evansville  &  Indianapolis — See  Evansvllle  A  Terre  H 

Evansville  &  Terre  Haute — See  Chicago  A  East  Illinois 


140 

07 
12 


Date 
Bonds 


1876 

1877 
1868 


Par 

Value 


A  mount 
Outstanding 


of  En  tire  (•) 
in     issi 
2501    1890 
...     1888 

...  '(iO-'G7 

37 


34 


188J 
1880 

L883 
1880 
evelan  d  A  M 
ey —  T  loga  R 


$1,000 

50  Ac 
1.000 
or  a  Ma) 
1.01 10 
1 .000 
1.000 


67 


Valle 

aute. 


1895 
1895 

L901 
1903 
1906 

191  1 

1907 

y  Stoc 


500   Ac 

1.000 

1.000 

100   Ac 

500   Ac 

500  Ac 

1.000, 

ahonlng 
It  —  S 

1  ,000 

1,000 
1,000  Ac 
1.000  Ac 
1.000  &c 
1,000  Ac 


ks — Sec  t 


$2,380,000 
1.50 

orlty  (6)  of 

200.000 

L2.0  10.000 

300.000 

2  Pi. .Vlli 
17 

:{oo,ooo 

2.800.000 

7,500.000 

1,471.1100 

629.500 

1.100, 01 10 
•..000 

8.01 
Valley  RR 
ach  compan 

1.000,000 

00.000 

35,885,000 

34,000,000 
10.000,000 
11.015.000 
12,500,000 
3.000.000 
hose  Compa 


Hate 

% 


When 
Payable 


Last  Dividend 
and  Maturity 


7  .IAD 

5  g       J       A      J 
J       A      J 
Capital  S  tock,  or 
A     A     O 
|M     A     N 
J       A      J 
Various 
I  Various 
6  3      A     J 

A 


o  e 

5  8 

8 
6 

4H    & 
5g 

5  g 
5 


A 

M 

M 

J 

6  cur  M 

(i  I 

4  'A  K  M 

and  Shar  on  Ry 

y 


June  1  1916 
July  1  1918 
Jan    1 

by  (ej  Lease 
Apr   1  1021 
May  1  1982 
July  1  1918 

1929 

1927 
July  1  1927-29 
Apr  1  1919 
Oct  1  1935 
May  1  1946 
May  1  1940 
Jan  1  1933 
May  1  1922 
July  1  1913 
Mch  1  1035 


Places  Where  Interest  and 
Dividends  are  Payable 


J  P  Morgan  A  Co,  N  Y 
do  do 

do  do 

50  Church  St.  New  York 

do  do 

do  do 


50  Church  St.  New  York 
Fidelity  Trust  Co.  Phlla 
50  Churob  St.  New  York 
J  P  Morgan   4  Co.   N   Y 


5g 
4g 
4g 
4g 
4g 
4g 

og 
nles. 


JlJuly  1  1918 
J  Jan    1  1996 


J  Jan 
A  Feb 
O  Apr 
O  Apr 
&  O  8  Apr  8  1014 

Dec    1    1011 


1   1900 
1  1951 

1   1053 
1   1053 


do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

50  Church  St, 

New  York 

New  York  and  London 

50  Church  St. 

New  York 

do 

do 

do 

do 

do 

do 

New  Y'ork 

Yr .  end.  June  30.     Gross.  Net.         Other  Inc.     Charges.        Surplus. 

1909-10  - $9,352,325     $3,413,731     574,456     $3,065,531     5422,856 

Pres..  A.  F.  Banks. — V.  89,  p.  1410. 

ELIZABETHTOWN  TERMINAL  RR.— Under  construction  May  1910 
from  Westport,  N.  Y.,  on  the  Delaware  A  Hudson,  to  Elizabethtown,  8  m. 
Stock.  580,000;  par  $100.  Bonds  ($150,000  auth.)  are  subject  to  call  at 
105  on  and  after  April  1915.  V.  90,  p.  1362.  Pres..  G.  W.  Jenkins. 
Elizabethtown,  N.  Y. —  (V.  90,  p.  1362.) 

EL.MIRA  &  LAKE  ONTARIO  RR.— Owns  from  Canandaigua,  N.  Y.,  to 
Chemung  Jet.,  64  m.;  Sodus  Point  to  Stanley,  34  m.;  other,  2 — total,  100  m. 
Leased  at  cost  of  operating  to  the  Northern  Central,  which  owns  all   the 
$1,500,000  stock.     Lease  may  be  terminated  on  30  days'  notice. 
Calendar  Year —  Gross.  Net.  Int.,&c.  Balance. 

1910 $1,217,581  $15,777         $169,320         del. $153,543 

1909 1,128,053  34,712  185,158         def.   150,114 

ELMIRA  &  WILLI  AM  SPORT  RR.— Owns  from  Williamsport.  Pa.,  to 
Elmira,  N.  Y.,  73.49  miles.  Leased  to  the  Northern  Central  Ry.  for  999 
years  from  May  1  1863.  The  divs.  on  the  com.  stock  are  5%  and  on  the 
pref .  7%,  less  taxes,  making  div.  on  com.  4.50%,  and  on  pref.  6.34%  .  The 
$963,000  1st  6s  due  Jan.  1  1910  were  extended  to  Jan.  1  1950  at  4%  .  V.  89, 
p.  1667.  Calendar  year  1910.  gross,  $2,001,618;  net,  $490,188;  rental, 
$130,020.— (V.  89.  p.  1667.)     Bj 

ENID  OCHILTREE  &  WESTERN  RR.— Projected  from  Dalhart,  Tex., 
to  Ochiltree,  1 13  miles,  of  which  Dalhart  to  Victory,  10  miles,  opened  Oct.  31 
1910  and  some  additional  grading  done.  On  Dec.  20  1910  H.  G.  Hendricks, 
of  Amarillo,  Tex.,  was  appointed  receiver,  and  In  May  1911  the  Court 
ordered  the  sale  of  the  road.  V.  91.  p.  1766;  V.  92.  p.  1374.  Stock  auth., 
$500,000.  of  which  greater  part  subscribed  and  large  part  paid  in.  Bonds 
authorized,  $15,000  per  mile,  but  none  apparently  sold.  Pres.,  Geo.  M. 
Peary;   Treas..  W.  B.  Slaughter.— (V.  91.  p.  1766;   V.  92.  p.  1374.) 

cRIE  &  PITTSBURGH  RR.— Owns  New  Castle,  Pa.,  to  Girard,  Pa.; 
79.56  miles;  branch  to  Erie  docks,  3.41  m.;  trackage  to  Erie,  16.74  m.;  total 
operated,  99.71  miles.  Leased  to  Pcnn.  RR.  for  999  years  in  1S70  at  7% 
on  stock  and  interest  on  bonds  and  lease  transferred  to  Penn.  Co.  Under 
agreement  of  Nov.  1  1905  the  Penn.  RR.  will  provide  sinking  fund  install- 
ments required  by  the  gen.  mtge.,  the  E.  A  P.  to  deliver  its  3  'A%  debentures 
at  par  for  such  advances  and  at  maturity  of  the  gen.  mtge.  bonds  to  ex- 
change new  mtge.  bonds  therefor.     Debentures  July  1  1911,  $277,015. 

STOCK. — The  special  betterment  stock  (52.500,000  auth.)  is  subordinate 
to  the  old  stock,  but  guaranteed  7%  dividends.  Dividends  on  old  stock  are 
subject  to  a  4-mill  tax  on  assessed  value,  on  special  betterment,  tax-free. 

EARNINGS. — The  profit  to  the  lessees  In  1907  was  5034,366:  In  1908. 
$90,476;    1909,  $217,200;    1910.  loss,  $50,595.— (V.  84,  p.  749.) 

ERIE  RAILROAD. — (See  Map  on  preceding  page.) — Embraces  trunk- 
line  from  Jersey  City,  opposite  N.  Y.  City,  to  Chicago,  111.,  998  miles,  and 
branches,  1,393  miles;  total,  2,391  miles;  second  track,  895  miles;  third 
and  fourth  tracks,  55  miles;    total,  all  tracks,  3,321  miles. 

Lines  Owned  in  Fee —  Miles. 

Piermont,  N.  Y.,  to  Dunkirk..     447 

Buffalo  to  Jamestown,  N.  Y 67 

Buffalo  to  Corning,  N.  Y 140 

Other  branches. 144 


Stock  all  (a)  or  nearly  all  (b)  owned 

aChicago  A  Erie  RR *250 

aJefferson  RR. *45 

N.  Y.  A  Greenwood  Lake  RR..  »52 
bNcw  Jersey  A  New  York  RR.  *38 
Erie  A  Wyoming  Valley  RR...       59 

aNypano  Railroad *422 

bTloga   Railroad 58 

Other  lines 157 

•  Sec  this  company. 


Leased  Lines —  Miles . 

Avon  Gen.  A  Mt.  Morris "13 

Montgomery  A  Erie *10 

Northern  RR.  of  New  Jersey..  *26 

Goshen  A  Deckertown *12 

Rochester  A  Genessee  Valley..  "18 

Other  lines 45 

Leased  to  Nypano  RR. — 

CIcve.  A  Mahoning  Valley  RR.  '81 

Sharon  Railway *32 

Other  lines 54 

Trackage 220 


Lines  In  system  June  30  1910.  .2,391 
N.  Y.  Susquehanna  A  Western.  *236 


HISTORY. — On  Dec.  1  1895  succeeded,  per  plan  in  V.  61.  p.  368.  the 
N.  Y.  Lake  Eric  A  Western  RR.  Co.,  sold  In  foreclosure  under  Its  second  con- 
solidated mtge.  The  company  holds  In  fee  or  through  ownership  of  all  or 
practically  all  the  slock  of  the  Independent  companies  the  line  from  New 
York  to  Chicago  (Including  the  Nypano  RR.  and  Chic.  A  Erie  companies), 
and  also  all  subsidiary  lines  except  a  few  small  properties. 
WCOAL  AND  STEAMBOAT  PROPERTY.— The  Erie  coal  properties  rep- 
resent an  aggregate  of  12.400  acres  of  anthracite,  of  which  about  9,000  acres 
arc  held  In  fee;  also  53,000  acres  of  bituminous  coal  lands  held  In  fee,  14,000 
acres  of  bituminous  held  under  mineral  rights.  Its  coal  tonnage  In  the 
year  1909-10  aggregate  I  L9, 128.796  out  of  the  38.703, 000  tons  hauled.  The 
Union  Steamboat  Line  (merged  in  Erie  RR.  Co.  June  30  1896),  has  termin- 
al. Ac,  properties  In  Buffalo  and  8  lake  steamers.  See  V.  63,  p.  514.  The 
Penn.  coal  properties  acquired  In  1901  are  additional.     V.  82,  p.  1322. 

STOCK. — The  voting  trust  was  dissolved  May  1  1904.  V.  78,  p.  1549. 
The  prior  lien  and  the  general  Hen  bonds  of  1895  have  10  votes  for  each 
$1,000  of  principal,  their  authorized  Issues  aggregating  5175,000.000,  of 
which  $81,342  000  Issued  In  July  1910.  Provisions  of  preferred  stock  were 
in  "Supplement"  of  April  1897,  page  3.  V.  66,  p.  335,  573. 
DIVIDEND  •*  (cash)   %1   '01.  '02.  '03.  '04.  '05.  '06.     1907.    '08  to  Apr. '11 

On  Inst  preferred }   1  hi     3     3H  4       4       4       Apr..  2  0 

On  second  preferred J    ..      ..      ....     2       4       Apr.,  2  0 

BONDS. — The  new  first  consolidated  mtge.  Is  for  $175,000,000  (Farmers' 
Loan  A  Trust  Co.,  trustee)  —see  abstract  of  deed,  V.  02.  p.  so,  and  secures 
$35,000,000  prior  lien  and  $140,000,000  general  Hen  bonds.  Both  series 
have  voting  power;    see  "Stock"  above. 

Of  the  $140,000,000  general  lien  bonds,  $92,073,000  were  reserved  for  the 
ultimate  acquisition  of  bonds  and  guaranteed  stocks  left  undisturbed  on 
various  parts  of  the  system  (see  list.  V.  62.  p.  89).  and  $17,000,000  were 
reserved  for  new  construction,  betterments,  additions.  Ac.  after  1S97 — 
not  over  $1,000,000  to  be  used  In  any  one  year.     In  July  10 1 1  $35,885,000 


reneral  lien  bonds  were  in  hands  of  public,  $12,839,000  additional  belne 
deposited  under  collateral  trust  nates-  -see  below. 

The  position  of  the  first  consolidated  mortgage  is  substantially  as  follows: 
It  Is  a  first  Hen  (mortgage  or  collateral,  the  prior  lien  bonds,  however,  pre- 
ceding the  general  lien  bon.isi  upon  the  company's  chief  coal  properties 
(except  Penn.  Coal  Co.)  upon  its  water  transportation  lines  (including  valu- 
able terminal  properties  appurtenant  thereto1 ,  and  upon  a  number  of  profit- 
able local  lines  in  New  Jersey  and  near  Buffalo:  it  is  a  second  lien  upon  certain 
minor  coal  properties  and  upon  the  railroads  leading  to  all  the  coal  proDer- 
ties,  upon  the  terminals  at  Jersey  City,  upon  the  Buffalo  N.  Y.  A  Erie  RR. 
(the  main  line  to  Buffalo),  and  the  Buffalo  terminal  properties  other  than 
those  upon  which  it  is  a  first  lien,  and  upon  the  entire  line  from  Salamanca 
to  Chicago:  It  Is  a  second  consolidated  mortgage  upon  the  lines  between  Pier- 
mont and  Dunkirk  (447  miles) . 

The  collateral  trust  4s  of  1901  are  secured  by  51%  of  the  entire  N.  Y 
Susq.  A  Western  stock  (526,000,000  total  issue),  all  ol  the  Pennsylvania 
Coal  Co.  stock,  and  the  stock  of  the  Erie  A  Wyoming  Valley  RR,,  Scranton, 
Pa.,  to  Lackawaxen,  65  miles,  and  Delaware  Valley  A  Kingston  RR.  A 
sink,  fund  of  10c  per  ton  of  coal  sold  purchases  bonds  at  not  exceeding  105; 
otherwise  to  be  applied  to  the  drawing  of  bonds  by  lot;  all  such  bonds  to  be 
kept  alive  and  the  accruing  int.  thereon  to  be  added  to  the  sinking  fund. 
which,  it  is  estimated,  will  be  sufficient  to  retire  the  whole  issue  at  or  before 
maturity.  V.  71,  p.  1219,  1311;  V.  72,  p.  44,  and  circular,  p.  136,  532.  257: 
V.  79,  p.  212.  In  1901-10  $3,862,000.  included  above  as  outstanding,  was 
purchased  by  the  sinking  fund. 

The  conv.  4s  of  1903  ($50,000,000  authorized  issue)  will  be  issued  from 
time  to  time  as  required  and  may  be  made  convertible  into  com.  stock  at  a 
price  to  be  fixed  when  the  bonds  are  issued,  but  not  less  than  $41  %  per 
share:  they  will  cover  all  the  company's  property  subject  to  underlying  Hens. 
The  first  $10,000,000  (series  A)  issued  for  improvements  and  equipment  Is 
convertible  on  basis  of  $100  bonds  for  $200  stock  to  April  \  1915. 

Series  B  bonds  for  $12,000,000  are  convertible  into  common  stock  at 
$60  per  share  at  any  time  since  Oct.  1  1907  and  before  Oct.  1  1917.  V.  76. 
p.  382.  541;  V.  78.  p.  768;  V.  79.  p.  2205;  V.  84.  p.  270. 

The  Erie  A  Jersey  RR.,  with  $600,000  auth.  stock,  completed  In  Jan.  1909 
a  low-grade  cut-off  from  Highland  Mills  via  Campbell  Hall  to  Guymard. 
N.  Y.,  about  40  miles.  In  June  1907  $3,000,000  3-year  Erie  A  Jersey  6% 
notes  were  sold,  secured  by  $4,000,000  E.  A  J.  bonds  (auth.  issue  510,000,- 
000  1st  50-year  4s) .  Thev  were  extended  in  1910  for  1  year  at  6% .  V.  80 
p.  2621;  V.  84,  p.  693,  1366;  V.  87,  p.  1160;  V.  91,  p.  1511. 

In  June  1907  the  Genesee  River  RR.  was  authorized  to  make  $6,000,000 
mtge.  covering  road  from  Hunts  to  Cuba,  N.  Y.,  30  miles,  completed  July 
1910.  A  loan  of  $2,000,000  due  1910  was  obtained,  secured  by  Its  bonds. 
V.  84.  p.  1366.  1488;  V.  81.  p.  777. 

The  $12,500,000  6%  collateral  notes  dated  April  8  1911  were  issued  to 
retire  the  remainder  of  the  notes  of  1908  then  maturing  (see  "Ry.A  Ind. Sec." 
for  Jan.  1911).  They  are  secured  by  deposit  of  $12,839,000  Erie  "genera) 
lien"  bonds  (additional  to  the  amount  shown  above  as  outstanding);  $985.- 
000  Erie  convertible  bonds,  series  "B,"  $336,000  Erie  RR.  Pennsylvania 
collateral  bonds.  $217,000  Chic.  A  West  Ind.  consol.  4s,  $95,000  Mutual 
Terminal  Co.  of  Buffalo  4%  notes,  $6,306,000  N.  Y.  Susq.  A  West.  pref. 
stock.  $163,100  Lehigh  A  Hudson  Riv.  Ry.  stock  and  $145,700  Temple  Iron 
Co.  stock.     V.  92.  p.  594. 

Car  Trust  Series.  Gold  (Denomination  $1,000  each).     See  V.  SS.  p.  S82. 
Date.     Interest.        Outstanding.  Mature  in  Installments. 

"H" 1905  4      JAD       $800,000  Dec. '11-June '15     $  100.000  s.-a. 

"I"    1905  4        JAD    3.500.000  Dec 'll-Junc'16       350,000    s.-a. 

"J"    ..1906  4      MAN       537,000  Nov. '11-Nov. '16        47,000    s.-a. 

"K" 1907  4>$  AAO        348,000  Feb.  '12-Feb.  '17         29.000    s.-a. 

"L" 1907  5      JAJ       1,284.000       To  July  1917  107,000    s.-a. 

"M" 1907  5      JAJ  34S.000       To  July  1917  29.000    s.-a. 

"N" 1907  5      AAO     2,076.000  Oct.'11-Oct.  '17         152.000    s.-a. 

"O" 1907  5      AAO        650.000       To  Oct.  1917  50.000    s.-a. 

"P" 5      Q.-F.        233.419       To  Aug.  1912  

.•Q" 1911  \M  abt5.000.000      To  Aug.  1921   abt250.000   s.-a. 

Interest  paid:  "J"  and  "L"  In  New  York:  Series  "H"  at  Girard  Trust 
Co..  Philadelphia:  Series  "I"  at  Penn.  Co.  for  Insurances  on  Lives,  Ac. 
Phila.;  Series  "K"  at  National  Bank  of  Commerce.  New  York;  Series  "M" 
at  Girard  Trust  Co.,  Phlla.;  Scries  "N"  at  First  National  Bank.  New  York; 
Series  "O"  at  Central  Trust  Co..  New  York. 

Long  Dock  6s,  see  March  1S94  "Supplement."  under  N.  Y.  L.  E.  AW 

FINANCES. — During  the  year  ending  July  1  1909  maturing  coupons 
to  a  total  of  about  S6. 000. 000  were  purchased  on  behalf  of  the  company  by 
J.  P.  Morgan  A  Co.  In  order  to  place  the  road  in  position  to  complete  needed 
Improvements  and  additions.  The  coupons  so  purchased  were  pledged  with 
other  collateral  to  secure  about  511.000.000  of  6%  notes  due  April  8  1911. 
These  notes  were  paid  at  maturity  in  1911  and  512.500,000  new  6%  notes 
were  Issue;!  (see  "Bonds"  above) ,  without  the  coupons,  as  part  collateral. 
The  financial  plan  as  originally  contemplated  In  1908  called  for  the  creation 
of  a  large  car  trust  and  the  issuance  of  $30, 000, 000  bonds  to  take  up  the  tlrst- 
nanie  1  note  Issue  and  to  fund  coupons  maturing  on  the  prior  Hen  bonds  and 
il  Hen  bonds  during  the  live  years  ending  June  30  1914.  V.  89,  p.  1086: 
V.  87,  p.  1245:  V.  88,  p.  504.  853.882,  1061.  1127. 

Bergen  Hill  cut  was  opened  June  12  1910;  also  cut-off  from  Hunts  to 
Cuba.  N.  Y..  30  miles,  in  July  1910.     V.  90.  p.  1613. 

EARNINGS.— 11    mos.,' 1910-11.. Gross,  551.740.311:  net.  $14,557,086 
July  1  to  May  31.         )  1909-10- -  Gross,    50.197,299:  net.    14.178,670 

ANNUAL  REPORT.— Fiscal  year  ends  June  30.  Report  for  1909-10 
given  at  length  In  V.  91.  p.  1020.  1029:  editorial,  p.  1066. 

1909-10.  1908-09.  1907-08. 

Miles  operated.. —  2,231  2,171 

Gross  earnings ..$54,866,190  550.441.162  $49,784,236 

Working  expenses.. 39.100.332     36.904.285     41.031,696 

■  Net  earnings $15,765,858  513.S36.876     $8,752,540 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c,  see  notes  on  first  page] 


Fitchburg — Preferred  5%  rental 

Bonds  to  State  of  Mass  4%  since  Feb  1897 r 

Bonds  not  mortgage c&r 

Bonds  not  mortgage c* 

Bonds  not  mortgage  ($1,359,000  due  1915) c* 

Bosds  not  mortgage  ($2,750,000  are  4s  of  '97)..c&r 
Bonds  not  mtge  ($1,775,000  are  3  Hs  of  'OD.-.c&r 
Bonds  not  mortgage  $2,000,000  authorized- _c*&r 

Bonds  not  mortgage  $3,(360,000  currency c&r 

Bonds  not  mortgage  $2,400,000 c&r 

Troy  &  Boston  first  mortgage  (V  53,  p  405) c&r 

Braokline  &  Pepperell  plain  bonds  guar  (end) c 

Vermont  &  Massachusetts  plain  bonds  guar c&r 

Fitzgerald  Ocilla  &  Broxton— 1st  M  $300,000  g  red  110 
Flint  &  Pere  Marquette — See  Pere  Marquette  statem't 

Florida  Ry — First  mortgage  $4,000,000 Ca 

Florida  Central— Mtge  $200,000  gold  (see  text) 

Third  mortgage 

Florida  Central  &  Peninsular — See  Seaboard  Air  Line 
Florida  East  Coast— 1st  M  $12,000,000  g..Ba.xc»&r* 

General  Income  M  5%  non-cum  $25,000,000 

Florida   West   Shore— See  Seaboard  Air    Line. 
Fonda  Johnstown  &  Qloversville— Cons  M  $500, 000. c 
First  consol  refunding  mtge   $700,000  gold__N.c* 
General  refund  mtge  $1,500,000  (V  71,  p  34).N.C 

Johnstown  G  &  Kingsboro  1st  mtge  assumed 

Cayadutta  Elec  1st  M  guar  p  &  i  by  F  J  &  G  gold..  _  N 

First  cons  gen  ref  M  $7,000,000  gold  red  120  N.c*&r 

Ft  D  Des  M  &  So— lstM$3, 500,000  g  red  105(text)OB 

Refunding  mtge  $6,500,000  gold  red  par  (text)  .  _AB 

Fort  Smith  &  Western— 1st  M  $7,500,000  gold.Me.c' 

Fort  Wayne  &  Jackson — Preferred  stock  5M%  rental 


Miles 
Road 


Date 
Bonds 


35 


30 

59 

47 

47 

Ry 

619 


26 

26 

26 

4 

14 

75 

163 

163 

"98 


1887 
1890 
1894 
•95-96 
'97-98 
•00-01 
1907 
1905 
1908 
1874 
1891 
1903 
1907 

1909 
1907 
1910 

1909 
1909 

1881 
1897 
1900 
1893 
1S92 
1902 
1907 
1907 
1904 


Par 
Value 


$100 

1.000 

1,000  &c 

1,000 

1.000 

1,000  &c 

1,000  &c 

1,000  &c 

1,000  &c 

1,000  &c 

1,000  &c 

1,000 

1,000  &c 

1,000 

100 

10,000 

1,000 

1,000  &c 


100  &c 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 

100  &c 

1,000 

100 


Amount 
Outstanding 


$18,860,000 

5,000,000 

500,000 

500,000 

1,859.000 

4,200,000 

2.275.000 

2,000.000 

3.660.000 

2.400,000 

573,000 

100,000 

772,000 

150,000 

See  text 
200,000 
300,000 

10,000.000 
20,000,000 

200,000 

500,000 

800,000 

50.000 

350,000 

5,150,000 

3.000,000 

2,773.000 

6,240,000 

2,291,416 


Rate 
% 


5 

4 

4 

4^ 

4 

4 

3H 

4 

4 

4H 

7 

5 

3M 

6g 


6  g 
6 


4J^  g 
3M%  pd 


4H  g 

4  g 
6 

6 

4M  g 
5g 

5  g 
4g 
5H 


When 
Payable 


Q— J 
M  &  N 
J  &  D 
M  &  N 
Various 
Various 
A  &  O 
A  &  O 
M  &  N 
M  &  N 
J  &  J 
J  &  D 
M  &  N 
J      &      J 


J      & 

M     & 
A     & 

•X      & 
Nov  1 


M  & 

J  & 

A  & 

A  & 

M  & 


Last  Dividend 
and  Maturity 


Julyl  '11  1M% 
Feb  1  1937 
June  1  1920 
May  1  1914 
1915  and  1916 
1927-1928 
Oct  1  1920-21 
Apr  1  1927 
May  1  1925 
May  1  1928 
July  1  1924 
Dec  1  1911 
May  1  1923 
July  1  1937 

July  1  1959 
Nov  1  1911-14 
Apr  1  1940 

June  1  1959 
July  1  1959 


Apr  1 
July  1 
July  1 


July 
Oct 
Nov 
Jan 
Apr 
Apr 
Mch 


1921 
1947 
1950 
1913 

1922 
1952 
1932 
1937 
1954 
1911 


2H 


Places  Where  Interest  and 
Dividends  are  Payable 


Office,  Boston  &  Me.Bost 
Office  FitshburgRR.Bost 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Owned  by  Atl  B  &  C'stCo 

Carnegie  Trust  Co,   N  Y 

Safe  Dep  &  Tr  Co,  Balto 

do  do 

!  I 
New  York 


Imp  &  Trad  Nat  Bk,  N  Y 
New  York  Trust  Co.  N  Y 

do  do 

Metropolitan  Tr  Co,  N  Y 
Farmers'  L  &  Tr  Co,  N  Y 
New  York  Trust  Co,  N  Y 
July  '08  coup  last  paid 
5ln  default 

Oct  1907  coup  last  paid 
Farmers'  L  &  Tr  Co,  N  Y 


1909-10.  1908-09.         1907-08. 

Interest  on  securities ...     3.527.091       2,537.451  664,290 

Rents.  &c,  received 806,929  73S.552       2,252,208 

Total  net  income $20,099,878  $16,812,879  $11 ,669,038 

Interest  on  bonds $9,714,161  $9,669,733  $9,662,561 

Interest  on  collateral  notes 793,988  520.327            _ 

Rentals  of  leased  lines 980.646  983,587  984,753 

Hire  of  equip't  and  joint  facilities 1,562,300  1,179,051  820.399 

Interest  on  car  trusts 598,852  733,164  722,643 

Penn.  Coal  Co.  sink,  fund  and  misc..  643,388  779.373  1.102,104 

Additions  and  improvements 737.087  381,927  575,804 

Balance,  surplus  or  deficit sur. $5,069, 456sr.$2,565.717df.$2,199.226 

OFFICERS. — Pres..  F.  D.  Underwood;  V.-P.  and  Gen.  Solicitor,  G.  F- 
Brownell;  V.-P.,  G.  A.  Richardson;  Sec,  David  Bosman;  Treas.,  D.  W. 
Bigoney;  Aud..  C.  P.  Crawford,  50  Church  St.,  New  York. 

DIRECTORS. — Chas.  Steele,  J.  J.  Goodwin,  John  G.  McCullough. 
Ogden  Mills,  F.  D.  Underwood,  G.  A.  Richardson.  Francis  Lynde  Stetson, 
Geo.  F.  Baker,  Norman  B.  Ream.  Charles  A.  Peabody,  E.  H.  Gary,  Geo. 
W.  Perkins,  R.  S.  Lovett,  L.  F.  Loree,  Wm.  P.  Hamilton. —  (V.  91,  p.  1029, 
1511;    V.  92.  p.  460,  526.  594.  725.  956,  1499;    V.  93,  p.  44,  105,  103.) 

EVANSVILLE  &  TERRE  HAUTE  RR  —  See  Chicago  &  Eastern  Illinois. 

EARNINGS.— 11    mos.,  (1910-11 Gross,  $2,426,088;  net,  $867,376 

July  1  to  May  31.         11909-10 Gross,    2,259,233;  net,    868,503 

REPORT.— 1909-10.  V.  91.  p.  1242.  Results  lncl.  Ev.  &  Ind..  total, 
310  miles. 

Year  ending  June  30—                          1909-10.  1908-09.  1907-08. 

Operating   revenue $2,471,175  $2,093,997  $2,204,069 

Operating  Income  after  taxes 828,270  661,891  710,068 

Total  net  income 986,872  777,874  991,160 

Interest    and    rentals 597,189  602,758  592,048 

Dividend  on  pref?rred  (5%) 61.200  61.200  61,197 

Dividend  on  common (4%)199,105  (4)159.284  (4)159.326 

Balance sur. $129,378    def.$45.368sur.$156.589 

—V.  92,  p.  1374;    V.  93.  p.  229.) 

FITCHBURQ  RR. —System  extends  from  Boston,  Mass.,  to  Troy  and 
Rotterdam,  N.  Y.,  251  miles:  branches  to  Worcester,  Bellows  Falls,  &c, 
207  in.:  458  m.  In  all,  of  which  59  m.  (Fitchburg  to  Greenfield)  leased  from 
Vermont  &  Mass.  and  5  m.  other  cos.:  second  track  199  m.     V.  84,  p.  1366. 

LEASE. — Leased  for  99  years  from  July  1  1900  to  Boston  &  Maine  for  5% 
on  prcf.  and  \%  on  com.  stock,  organization  expenses,  int.  on  bonds,  taxes, 
expenses  of  maintenance,  &c.  Boston  &  Maine  holds  $5,451,400  of  the 
$7,000,000  common  stock,  the  remainder  being  In  the  treasury.  V.  70, 
p.  76.  125.  176.  583,  1291;  V.  71,  p.  29.  543;  V.  72,  p.  532. 

BONDS.  &c— Debentures,  see  V.  60.  p.  967:  V.  84,  n.  158,  270.  On 
Jan.  11  1911  $400,000  pref.  stock  was  sold;  this  Increased  the  amount  to 
$18.800,000.— (V.  91.  p.  716.  870.) 

FITZQERALD  OCILLA  ft   BROXTON  RR.— Owns  Broxton  to  OcllU 
Ga.,  25  miles,  with  branch  to  Fitzgerald,  5  m.;  leases  Ocilla  to  Irwlnvllle, 
10  m.     V.  84,  p.   1551       Stock,    $300,000,  all  outstanding,  par  $100.  of 
which   three-fourths,    together  with   all   the  $150,000  outstanding   bonds, 
are  owned  by  the  Atlanta  Birmingham  &  Coast  Co.     V.  89,  p.  11  . 

In  1909  a  protective  committee  for  securities  of  Atlanta  Blrm.  &  Atlantic 
Hit.  requested  deposits  of  both  stock  and  bonds.  V.  88,  p.  I  190.  In 
Mch.  1910  II.  M.  Atkinson  was  appointed  receiver.     V.  92.  p.  725. 

Year  ending  June  30  1910.  gross,  $50,931;  op.  dcf.,  $2,269:  Int.  on  bonds, 
$7,980;  bal.,  def..  $10,249.  V.  85.  p.  408.  Pres..  H.  M.  Atkinson;  Treas., 
H.  M.  Milam.— (V.  89.  p.  41;  V.  92,  p.  725.) 

FLORIDA  RY.— Perry  to  Live  Oak,  Fla.,  52  miles;  with  branches,  7  m. 
Authorized  to  build  from  Tallahassee  to  Fcrnandlna  and  Jacksonville.  221 
miles.  Extensions  were  under  construction  In  Jan.  1911  from  Live  Oak 
to  Jacksonville  and  Fcrnandlna.  104  miles.  Stock  auth.,  $4,000,000;  par 
$100.  Bonds  ($1.000, (K)0  auth.  Issue)  are  sublect  to  call  at  10(5  on  any  Int. 
day  after  July  1  191  1;  they  will  be  Issued  at  $20,000  per  mile.  Money  to 
pay  2  years'  coupons.  It  was  stated  In  May  1910,  had  been  deposited  t  •  pro- 
Vide  for  period  of  construction  of  extensions.  V.  89,  p.  1596;  V.  90,  p 
Pres.   and  Treas..    Frank   Drew,   Live    Oak,   Fla.— (V.   90.   p.    117.    1362. 

FLORID \  CENTRAL  RR.— Owns  Thomasvllle,  .  Ga  ,  south  thl 
timber  lauds  to  Fanlew,  Fla.,  17  miles:  completed  1908.  Control' 
J.  L.  Phillips  Co.  stock.  $50,000:  par.  $10;).  Bonds  of  1907  mature  $80.- 
000  In  1911.  thereafter  $40,000  yearly.  Safe  Dep.  &  Trust  Co.,  Bait., 
trustee.  In  April  1910  made  3d  M.  for  $300,000.  V  90,  p.  1170.  Loans 
and  bills  payable  June  30  1910.  $54,920.  V.  85,  p.  1339.  Vm  year  ending 
June  30  1910.  gross.  $61,903:  net.  $31,205;  Interest,  taxes.  IcO  ,  %  13.769; 
deficit.  $9,564.     I'res..  J.  L,  Philips.— (V.  90,  p.  1170.) 

FLORIDA  EAST  COAST  RY.— Owns  from  Jacksonville,  Pis  .  Via  St,. 
Augustine  to  Knight's  Key,  176  m.;  branches.  95  m.;  trackage.  L3  m  ;  total, 
.~>K3  m.     Completed  to  Miami  in  1895  an  i  baa  since  been  In  ;  opera- 

tion. Is  under  construction  from  Knight'  Ki  outbward  to  Kej  West. 
45  m..  and  will  be  complete  1  by  Jan.   [912,  forming  tb  onnectlon  to 

Southern  and  Eastern  Florida  and  thenoe  to  Cuba  for  the  Atlantic  Coast 
Line,  Southern  Ky.  and  Seaboard  Mr  i, inc.  The  proposed  cai  ferry  be- 
tween Key  West  ami  Cuba  (90  m.)  will  permit  rapi  1  through  service  iii  place 
of  transshipment  and  a  long  ocean  voyage.  Extensions  prbposed  in  Deo, 
1910  from  May  town  to  Whlttler,  Fla.,  and  Lake  Okeechobee,  with  ■■>  branch 
to  Port  Basslnger  on  the  Klsslmee  River,  a  total  of  135  m.,  to  be  com- 
pleted within  3  years  at  cost  of  $1,500,000  or  more.     V  91, p    L629 


•  Stock. — $5,000,000,  of  which  $3,000,000  sold  at  par  and  $2,000,000  ad- 
ditional subscribed  for  at  par  is  payable  as  required  for  construction  during 
1911.     Controlled  by  Henry  M.  Flagler. 

Bonds,  &c— The  1st  M.  4Hs  ($12,000,000  auth.,  $10,000,000  sold  In 
June  1909 — V.  S8.  p.  1020)  are  a  first  lien  on  619  miles  at  $10,150  a  mile, 
lncl.  equipment:  cost  in  cash  reported  as  $59,774  per  mile.  Followed  by 
$29,000,000  2nd  mtge.  income  bonds  and  $5,000,000  stock. 

■    Dividend  on  incomes,  3M%.  paid  Nov.  1  1910.     V.  91,  p.  589. 

EARNINGS.— 11    mos., / 1910-11 Gross,  $3,897,114;  net,  $1,511,521 

Julv  1  to  May  31.         \1909-10 Gross.    3.402,444;   net,     1,383,188 

For  3  mos.  ending  Sept.  30  1910,  gross,  $583,642;  net.  $50,604;  Int.. 
rentals,  taxes,   &c,  $163,283;  bal.,  def.,  $112,679. 

REPORT. — For  year  ending  June  30  1910  (V.  91,  p.  1508),  gross,  $3.- 
687,434:  net,  $1,481,621;  int..  taxes,  rentals,  &c,  $670,03S;  int. on  income 
bonds,  $700,000  (3H%).  less  int.  on  deposits  ($2,341),  $697,658;  bal..  sur., 
$113,925.  In  1908-09.  gross,  $3,373,554.  Pros,  and  Gen.  Mgr.,  J.  R. 
Parrott.— (V.  91.  p.  589,  1446.  1508.  1629;    V.  92,  p.  1374.) 

FONDA  JOHNSTOWN  &  QLOVERSVILLE  RR.— Owns  Fonda  to 
Northville  (steam),  25.47  m.;  Gloversville  to  Schenectady  (electric),  32.26 
m.;  Gloversville  to  Fonda  (electric),  8.70  m.:  Amsterdam  to  Hagaman 
(electric),  3.86  m.;  Belt  line  in  Gloversville  (electric),  3.84  m.;  second  track 
(electric),  21.01  miles.  Operates  under  lease  branch  line  Broadalbln  Jet. 
to  Broadalbln,  6.15  m.  (steam);  also  local  line  Gloversville  to  Johnstown 
(electric),  4. OS  m.;  sidings  and  turnouts,  12.16  m.;  total,  96.52  miles  of  road 
(117.5.3  miles  of  track),  of  which  96.87  on  private  right-of-way  and  20.66 
miles  on  streets  and  highwavs.  The  Johnstown  RR.  was  incorporated  in 
April  1911  with  $300,000  auth.  stock  to  build  an  electric  road  from  Johns- 
town to  Little  Falls,  27  miles. 

Stock,  common,  $2,500,000;  pref.,  6%  cum..  $1,000,000.  subject  to  call 
at  105.  authorized  Feb.  1909,  of  which  $500,000  sold  April  1909.  V.  88. 
p.  883.  Dlvs.  on  pref.,  1  ^%  quar.  June  1909  to  June  1911,  lncl.  (Q.-M. 
15).  On  com.,  first  dlv..  2%.  paid  July  20  1910;  July  10  1911,  2% .  Par 
of  all  stock,  $100. 

Owns  entire  $105,000  stock  of  Coal  Co.  of  Fulton  Co.  and  stock  of  Edison 
Electric  Light  &  Power  Co.  (V.  71,  p.  1167) .  V.  78,  p.  29.  Also  a  two- 
thirds  interest  In  stock  and  bonds  of  Adirondack  Lakes  Traction  Co.,  4  miles. 

BONDS.— Consol.  4  Ms,  $7,000,000  auth.:  $1,850,000  Is  reserved  to  re- 
tire prior  liens.  V.  76,  p.  265.  In  Mch.  1911  $380,000  consols  were  sold 
for  Improvements,  making  $5,150,000  outstanding.  V.  92,  p.  261.  725. 
956.  Guarantees  $30,000  Gloversville  &  Broadalbln  5s  and  $50,000  Johns- 
town Glov.  &  K.  Horse  RR.  6s  and  $50,000  8%  stock. 


EARNINGS.— 11    mos. .11910-11. 
July  1  to  May  31.         U909-10. 


.  .Gross, 
.  .Gross, 


$864,420; 
825,460; 


net,  $456,183 
net.     423.184 


REPORT.— Report  for  year  ending  June  30  1910,  in  V.  91,  p.  1324. 
showed:  Gross.  $904,751;  net.  $483,229:  other  income,  $24,080:  charges. 
$390,041:  pref.  div.  (6%),  $30,000;  common  dlv  (2%).  $50,000:  bal., 
surplus,  $37.174.— (V.  91,  p.  38.  870,  1324:  V.  92.  p.  261.  725.  956) 

FORT  DODQE  DES  MOINES  &  SOUTHERN  RR.— Owns  or  controls 
road  from  Des  Moines,  la.,  to  Fort  Dodge  and  extensions  to  Rockwell  City 
and  Newton,  with  7-mlle  branch  to  Ames  and  local  lines  in  Fort  Dodge  and 
Ames,  all  equipped  for  steam  service,  and  the  main  line  between  Des  Moines 
and  Fort  Dodge,  with  branch  to  Ames,  a  total  of  90  miles:  also  with  electric 
power  for  passenger  service.  V.  86,  p.  98,  1209;  V.  87,  j>.  1420:  V.  88, p.  101 . 
On  June  6  1910  President  Homer  Lorlng  and  Parley  Sheldon  of  Ames.  la., 
were  appointed  receivers.     V.  90,  p.  1554, 

In  Feb.  1911  receivers  were  ordered  to  sell  part  of  road  from  Newton  to 
lies  Moines  Jet.,  30  miles;  If  not  sold  within  90  davs.an  application  to  be 
considered  for  Its  abandonment.  V.  92,  p.  394.  On  March  22  191 1  $500.- 
000  receivers'  certs,  were  authorized  for  Improvements.     V.  92,  :*.  1242. 

STOCK. — Common  stock  auth.  and  outstanding.  $2,000,000;  pref.,  5% 
non-cum.,  $1,200,000,  all  issued.  The  bonds  cover  3,218  acres  coal  lands. 
V.  85.  p.  98:  V.  87.  p.  1420.  Coupons  are  In  default.  Year  1909-10.  cross. 
$458,021;  net  Income,  $113,649;  int.,  taxes,  Ac,  $155,161;  bal.,  def  . 
$41.512.— (V.  92,  p.  394,   1242.) 

FORT  SMITH  &  WESTERN  RR.— Operates  Fort  Smith.  Ark.,  to  Guth- 
rle.  O.  T.,  216  miles,  of  which  Coal  Creek,  I.  T.,  to  Guthrie.  196  m.  Is 
owned  and  Ft.  Smith  to  Coal  Creek,  20  m.,  Is  Kansas  City  Southern  track- 
age, to  be  replaced  by  company's  own  road.  Coal  properties  are  developed 
urtaln,  I.  T..  40  m.  west  of  Fort  Smith,  producing  an  average  of 
30,000  tons  per  month.  Owns  51  "„  of  the  capital  stock  of  the  St .  Louis  El 
Reno  &  West.  Ry.,  Guthrie  to  El  Reno,  ().  T  ,  42  m.,  opcr.  Independently. 

In  Nov.  1910  security  holders  were  privately  asked  to  deposit  their  hold- 
ings for  3  years  with  a  committee  consisting  of  W.  L.  Brown.  A.  W.  Mellon. 
Colgate  Hoyt.  w.  it.  Connlff,  w.  (;.  Mather,  J.J.  Sullivan,  Geo.  s.  iiu^scii, 
James  11.  Heyt,  S.  H.  Tolles,  C.  C.  Bolton  and  A.  C.  Dustln  (Superior  Sav- 
ings &  Trust  Co.  of  Cleveland,  depository),  with  power  to  sell  or  exchange 
the  same.  &c.     V.  91,  p.  1446;  V.  92.  p.  527. 

Stock.  $5,000,000,  all  outstanding:  par  $100.  Of  the  4a  of  I'll))  ($7,500,- 
000   auth),    $5,833,000    were    Issued    In    exchange    for    $5,000,000    "Id    5«, 

$100,000  .are  reserved  to  replace  the  20  miles  of  traokage  mentioned  above, 
$100,000  for  equipment, and  the  balance  for  other  purposes      Equipment 
-des  outstanding   June  30  1910,  $413,236.     v.  77.  p.  88. 
EARNINGS.    -II    mos.,/1910-11  Gross.  $701,919;    net.  $1 

July    1    to  May   31  .  |  1909-10  Cross,      617 

ear  ending  June  30  1910,  gross.  $657.37');    net,  $70,414;    other  In- 
come. -  Int.,  taxes,  &c 

ox,  gross,  $647,957;    net.  $87,908.     Pres.,  A.  C.  Dustln,  Cleveland,  0 
iv.  oi.  p.  1446;    v.  92,  ■ 

PORT  WAYNE  A  JACKSON  RR.     OwnsJackson.  M  irl   Wayne 

•smiles.     On  \u/   24  1882  leased  perpetually  to  Lfth  Michi- 

gan Southern  at  a  rental  of  $126,027,  equal  to  5 1        on  th<  i"<  r   stock  (arc 
v.  58.  p.  812)  and  after  1887  any  net  earnlni  tork  to  be 

paid  on  com  .  but  not  ■-.,,   n,,.    2%  a  ycai  '      8,132. 
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Ft  v\orth  ft  Deaver  City  -  Prof  stork  ••■  bampoertfs"  4a 

I'lrsi   mi  i  o   per   mile  m    o* 

Equip  ti  j  ..    due  J.i  i.ooo  s-.!  redeem  101 

do       do  19.000  s-a  redeem  loHi 

Gainesville  Midi       I  i  ,000.000  E  red  al   1  lo 

Galveston  Harriab  .i  Sin  \monio  —  1st  M  g  l  Brest  <•• 

western  DIvlal  fe  fold  o* 

Galv  llou;  .<:  Not  i  iwned  by  South  Pao) 

N  v  Tex  ft  Hex  1st  M  told  $  or  £  guar  by  So  P.P.0* 

do  do  do  not  guaranteed 

New  mortgage  (10.000.000  authorized        .     

(inhesion  Houston  &  Mend  of  1382  — First  \I  Me.c* 
Galveston  Terminal— 1st  M  55.000,000  autn  gu  (text) 
Genesee  ft  V.  >  jmins  RR— 1st  \l  .  ..K 

Geneva  Corning  (<  Sou  -Common  stock  guar 

Preferred  sine::,  guaranteed   

Pine  I'reeK  Ht  M  eu  piin  and  int  endorsed.. .r 

First  &  refund  M   ($10,000,000  auth) F.xc'&r* 

Georgia  &  Alabama — Georgia  Carolina  &  Northern — 
Georgia  Coast  &  Piedmont  -First  M  g  S  1 .000.000.  .G 

Co  1 1  s<>:  hi  at  i-il  mortg  i  .:e  S3, 560,000  cold Ce 

it  urea 

Georgia  &  Fla-  MUlen  &  South  ist  \l  $800,000  ff-.-K 
Geo;  tl2.000.000  gold    .     BBaC 

Georgia  &  Florida  Term  M  $200,000  guaranteed 

Georuia  Florida  ft  Alabama —First  mtge  gold  .Ma.C 
Georgia  Midland  Ry— First  M  gold  $1,650,000  Int  guar 
Georgia  Pacific— See  Southern  Ry 

Georgia  Railroad  &  Banking  Co — Stock 

Bonds  refunding  not  mortgage  currency c* 

Bonds  not  mortgage  ($200,000  are  5s) 

Bonds  not  mortgage  currency c* 


Milt* 

Road 


15  1 


71 
256 

071 

56 
91 

91 

"50 

"id 


75 

See'se 
85 


53 

281 

Text 
98 

307 


liate 

1  in  II  its 


1XX1 
1907 

1882 
1882 
1910 
1883 
L908 
L899 


1885 

aboard 
1906 
1907 
L908 
1905 
1907 

1910 
1904 
189G 


1897 
82-'S7 
1907 


/'  V 
Value 


1 .000 


1.000 
1.000 
1.000 
1.000 


£  or  $ 

£  or  $ 


1,000 
l'.OOO 


1.000 
1.000  &c 
Air  Line 

1.000 


1.000 
500  &c 


1,000 
1.000 

100 
1,000 
1,000 
1.000 


Amount 
Oittstandlny 


Hate 


$2,539,992  1 
8.176.000 
234,000 
228.000 

001. 000 
1.7 

13.418.000 

800.000 

1,465.000 

See    text 

2,00 

1.00 
500.000 

2.31 

10,000 

3.50 

Sec  text 
Ry. 

000.000 
2  10,000 
17.-,, 000 
212,000 

5.246,000 
135.000 

1.72:i.ooo 

1.650.000 


4.200,000 
1,000 

500.000 
1.000.000 


in  1911 

6  g 

5 

5g 

4  g 

6g 

6 

6 

6 

3M 

4 

6 

4g 

5B 

5g 

6 

5g 

5g 

6 

3g 

When 

Payable 


La.il  hiridend 
aii'l   Maturity 


A     ft     O 


A     ft     O 

Q— J 

Q— J 

J      ft     D 

M     ft     N 

M    ft     S 
J      &     D 


A     ft     O 
M     ft    N 


See    text      Q — J 
5         !J      ft     J 
5  &  0     J      &     3 
4         J      ft     J 


Feb  20  ion  4% 
Dec   1   1921 
i)<c    11-J'ne  1 1 
Oct  '11- Apr  '17 
.ov  1   1935 

1931 

Jan    1  1930 

Apr   1  L912 

Apr    1  I'll  2 
1940 

\pr   1  1913 

Mrh  1  1938 

Apr    1  1929 

uly  1  1911  H% 

Jul      1  1011    1% 

Dec   1  1932 

May  1  1959 

Mch  1   1910 

Sept  1   19  is 
Apr   1   1955 

1957 


>~re  Interest  and 
hittdends  are  Payable 


Guaranty  Trust  Co.  N  Y 

Office.  M  Liberty  St. 

erelal  Tr  Co,  Phils 
Guaranty  Trust  Co.  N  Y 
Savannah,  Ga 
Owned   by  Sou   Pac  Co 
So  Pac  Co  120  Uway.N  Y 

do  do 

So  Pac  Co.  N  Y.  ft  Lond 

do  do 

Mercantile  Trust  Co.  N  Y 

KnTekerbockerfrCo"  N  Y 

Grand  Central  Sta.   N  Y 

do  do 

do  do 

do  do 

F  J  Llsman  &  Co.  N  Y 

do  do 

Int  only  pay  when  earn 
Hanover  Nat  Bk.  N  Y 
Knick  Tr  Co,  N  Y  ft  Bait 


July  1  1954 
Apr   1  1946 


Manhattan  Trust  Co.  NY 
J  P  Morgan   4  Co,  N  Y 


.July  15  1911  3%  Augusta,  Ga 
Jan    1  1922  Am  Ex  Nat  Bk.  or  Aug 

Jan    1  1922  do  do 

Jan    1  1947  Am  Exch  Nat  Bk.  N  Y 


FORT  WORTH  &  DENVER  CITY  RY.— (See  Map  Col.  So.)— Ft.  Worth. 
Tex.,  to  Tcxllne.  154  miles.     Owns  securities  of  Ft.  W.  &  Den.  Term.  Ry. 

STOCK.  &o. — C  dorado  ft  South.  Ry.  June  30  1910  owned  all  but  $24,484 
of  the  S6.835.00S  com.  issued  and  stamped  stock.     V.  63,  p.  1063.  75. 

Payments  under  stamped  stock  agreement  of  Oct.  12  1895:  2%  In  '98; 
'99.  2%;  1902.  2%:  Apr.  1903,  1904,  1906  to  1911.  4%  each. 

BONDS. — Abstract  of  mortgage.  V.  45,  p.  440.  Certfs.  of  Indebtedness 
owned  by  Colo.  Sou.  June  30  1910,  $299,917.  Equipment  trust.  V.  82, 
p.  1101:  V.  84,  p.  508.  Equipment  trust  5%  notes  of  1908,  due  s.-a.  to 
June  1  1913.  $65,000.     "Pullman"  equip,  leases.  Apr.  1  1911,  $454,508. 

The  Fort  Worth  ft  Denver  Terminal  Ry.  authorized  an  issue  of  $2,500,000 
30-year  6%  bonds  dated  Dec.  1  1907  (Mercantile  Trust  Co.,  N.  Y..  trustee), 
subject  to  call  at  105,  of  which  $728,000  have  been  issued,  $300,000  sold  and 
$428,000  held  by  Ft.  W.  ft  D.  C.  Ry.  V.  86,  p.  52,  1100,  1589;  V.  87.  p.  949. 

EARNINGS.— 11  mos.,/1910-11 Gross,  $4,811,974;  net,  $1,847,441 

July  1  to  May  31.         U909-10 Gross,     4,836,949;  net.     1.994,636 

Pres.,  Geo.  B.  Harris.— (V.  82.  p.  1156;  V.  84.  p.  508.) 

GAINESVILLE  MIDLAND  RY.— Owns  Gainesville,  Ga.,  to  Athens.  42 
miles  standard  gauge,  and  Belmont  to  Monroe,  32  miles,  narrow  gauge. 
Organized  July  5  1904.  V.  79.  p.  151,  269,  500,  627.  Stock,  all  outstanding, 
$550,000.  Of  the  1st  5s  of  1905  ($1,000,000  authorized),  $14,000  is  re- 
served to  retire  old  6s  and  $299,000  for  extensions.  V.  81.  p.  1848.  The 
Savannah  Trust  Co.  Is  mortgage  trustee.  V.  81,  p.  1375.  1550.  Year 
ending  June  30  1910,  gross,  $156,891:  net,  $37,266;  int.,  taxes,  &c,  $45.- 
865;  bal.,  def.,  $8,599.     Pres.,  Geo.  J.  Baldwin.— (V.  91.  p.  1574.) 

GALVESTON  HARRISBURG&  SAN  ANTONIO  RY.— (See  MapSouthern 
Pacific.) — Owns  Galveston,  via  Houston,  Tex.,  to  east  bank  of  Rio  Grande 
River,  833  miles;  Beevllle  to  Rosenburg,  147  miles;  Sau  Antonio  to  Port 
Lavaca,  136  miles;  Magers  to  West  Shore,  Galveston  Bay,  46  miles;  Port 
Lavaca,  Stockdale  to  Cuero,  46  m.:  branches,  174  m.;  trackage,  3  m.;  total, 
1,338  m.  Southern  Pacific  Co.  owns  $27,056,100  of  the  $27,084,372  stock 
(par  $100).  A  consolidation  in  1905  with  the  N.  Y.  Texas  &  Mexican. 
Galv..  Houston  &  Nor.,  &c.  V.  79,  p.  2612;  V.  80,  p.  1424;  V.  81.  p.  211. 
668.  1242;  V.  83.  p.  1528.     Due  So.  Pac.  Co.  June  30  1910,  $10,391,263. 

BONDS. — The  shareholders  voted  in  May  1910  to  make  a  new  mtge. 
to  secure  an  issue  of  $10,000,000  30-year  6%  bonds  on  the  properties  ac- 
quired in  1905  and  the  new  line  from  Stockdale  to  Cuero,  Tex.,  47  miles,  a 
part  of  the  Issue  to  be  reserved  to  retire  the  outstanding  bonds  thereon. 
V.  90.  p.  914.  In  June  1911  permitted  to  issue  $6,104,000  of  the  bonds. 
V.  90,  p.  1554;  V.  92,  p.  16.36,  1701. 

Western  Div.  2ds  ($6,354,000)  by  agreement  are  treated  as  income  bonds; 
V.  58,  p.  719;  V.  84,  p.  803;  V.  88,  p.  1437.  Equipment  bonds,  $1,558,000 
6s.  owned  by  Sou.  Pacific.  V.  70.  p.  1300;  V.  77.  p.  2160.  Sou.  Pacific 
Co.  proprietary  companies  and  sinking  funds  of  latter  also  own  $842,000 
Matagorda  Div.  1st  M.  6s  of  the  old  New  York  Tex.  &  Mex.  Ry.,  $2,224,000 
Gulf  West  Tex.  &  Pan.  1st  M.  5s.  $800,000  Galv.  Hous.  &  Nor.  1st  M.  5s, 
and  $1,110,000  out  of  a  total  of  S6, 354,000  West.  Div.  M.  &  P.ext.2dM.  6s; 
$4,728,000  G.  H.  &  S.  A.  East.  Div.  1st  6s  (extended),  due  Aug.  1  1935,  are 
also  owned  by  So.  Pac.  or  sinking  funds  of  proprietary  cos. 

EARNINGS.— 11  mos.,/1910-11. ..Gross,  $10,135,500;  net,  $2,925,615 
July  1  to  May  31.         1.1909-10... Gross,       9.735.049;  net,     2.741.558 

For  year  ending  June  30  1910:  Gross.  $10,699,379:  net.  iucl.  oth.  income, 
$3,191,296:  charges.  $2,482,796:  bal.,  sur.,  $708,500.— (V.  90.  p.  372.  914, 
1554;  V.  91,  p.  38,  336;  V.  92,  p.  187,  1030,  1701.) 

GALVESTON  HOUSTON  &  HENDERSON  RR.  OF  1882.— Owns  from 
Galveston,  Tex.,  to  Houston,  Tex..  50  miles. 

ORGANIZATION.— The  M.  K.  &  T.  and  International  &  Great  Northern 
have  had  trackage  rights  since  Dec.  1895  under  a  contract  providing  for  pay- 
ment to  mtge.  trustee  of  $100,000  yearly  to  meet  Interest  on  G.  H.  &  H. 
bonds  and  an  additional  rental  of  $24,000  per  annum  for  dividends  or  other 
purposes— see  V.  61.  p.  1064;  V.  63.  p.  697.  Dlvs.,  May  1904  to  1906.  4% 
yearly:  since  to  June  30  1910,  none.  M.  K.  &  T.  owns  4.999  shares  of  stock 
—see  V.  61.  p.   1013. 

Stock.  $1,000,000;  par,  $100.  For  year  ending  June  30  1910.  gross, 
$351,286;  net.  $104,086;  other  Income.  $103,252;  taxes.  $37,006;  bond 
Int..  $100,000;  other  charges,  $30,087;  bal..  sur..  $100,245.— (V.  65,  p. 
1114.) 

GALVESTON  TERMINAL  RY.— Owns  extensive  terminals  at  Galveston, 
Tex.,  used  by  Trinity  &  Brazos  Valley  Ry.,  which  owns  practically  all  the 
stock.  V.  87,  p.  950.  Owns  a  large  freight  depot  and  warehouse  and  about 
14  blocks  along  Galveston  water-front.  In  Jan.  1910  about  27  miles  of  main 
line  and  sidings  had  been  completed.  Stock  auth.,  $25,000.  Of  the  1st  6s 
($5,000,000  auth.  Issue),  $1,106,000.  guar.  Jointly  by  tlieCh.  R.  I.  ft  P.  and 
Col.  &So.,  were  sold  In  Nov.  '08.  V.  86.  p.  1100.  15S9:  v.  87.  p.  1478.  Pres.. 
R.  H.  Baker:  V.-P..  John  Scaly.— (V.  86.  p.  1100.  1589:  V.  87.  p.  936.) 

GARDEN  CITY  GULF  &  NORTHERN  RR.— Owns  from  Garden  City. 
Kan.,  to  Scott  City,  38  miles,  completed  Dee.  1909.  In  May  1911  the  Atch. 
Topeka  ft  Santa  Fe  acquired  nearly  all  of  the  stock  and  all  of  the  $600,000 
bonds.  Stock  authorized.  $5,000,000;  present  Issue.  $600,000.  Pres.,  E. 
P.  Ripley;  V.-P.,  E.  J.  Engel;  Trees.,  B.  L.  Copelaud. —  (V.  92,  p.  1499.) 

GENESEE  &  WYOMING  RR.— Retsof,  N.  Y..  to  Pittsburgh  ft  Lehigh 
Jet..  11  miles;  Retsof  Jet.  to  Griegvllle,  4  m.;  branch,  2  m.:  total,  16  miles. 
Stock.  $500,000;  pax,  $100.  Dlvs.  from  Oct.  1899  to  1902.  Incl.,  5%  vcarly; 
1903,8%:  1904.8%;  1905  to  Apr.  1910,  4%  yearly  (s.-a.):  Aug.  1910.  1H%; 
Nov..  \\i%\  1911,  5%,  payable  I',  Q.-J.  Year  1909-10,  -toss,  $103.- 
547;  net.  $71,249;  chges.,  $31,590;  bal..  sur..  $39,659.  Pres..  M.  B.  Fuller. 
Scranton.  Pa.;  Sec.  &  Treas.,  W.  H.  Barnard,  2  Hector  St.,  N.  Y.— (V.  76, 
p.  1248.) 

GENEVA  CORNING  &  SOUTHERN.— Owns  Geneva.  N.  Y..  to  Antrim, 
Pa..  109  miles:  branch  io  Ulysses,  Pa.,  40  miles:  Stokesdale  Jet.,  Pa.,  to 
Newberry  Jet,..  75  m.:  Perm  Vaim,  N.  Y..  to  Dresden,  6  m.;  other  branches, 


1  m.;  total,  232  m.  A  consolidation  in  Feb.  1909.  V.  88.  p.  1002.  Stock, 
com..  $2,325,000:  pref..  4%  cum..  $5,000,000:  par.  $100.  Leased  to  N.  Y. 
Cent.  &  Hud.  Riv.  RR.  from  April  1  1909  for  the  term  of  Its  corporate  ex- 
istence, or  any  extensions  thereof,  the  rental  covering  4%  dividends  on  the 
pref.  and  3!4%  on  the  com.  stock. V.  88,  p  822,  1061"  V.  89.  p.  286.  The 
N.  Y.  Cent.  &  Hud.  Riv.  RR.  owns  $1,820,800  of  the  $2,325,000  common 
stock  and  the  S5. 000. 000  first  pref.  stock.     V.  90.  p.  54.  167. 

Pine  Creek  6s  are  guaranteed  by  Reading  and  N.  Y.  Central  jointly  and 
severally.  See  form  of  guaranty.  V.  56,  p.  650.  The  road  Is  mtged.  to 
secure  an  authorized  issue  of  $10,000,000  50-year  4%  bonds  of  the  N.  Y.  C. 
&  H.  R.  RR.  assumed  by  the  Geneva  Corning  &  Southern,  to  be  used  to 
retire  outstanding  indebtedness  and  bonds  for  improvements.  In  Mch. 
1911  $600,000  bonds  were  authorized  to  be  issued  for  retirement  of  $600.- 
000  Syracuse  Geneva  &  Corning  2d  mtge.  bonds.  V.  88.  p.  1127.  1313; 
V.  89.  p.  162.— (V.  89.  p.  280;  V.  90,  p.  107.) 

GEORGIA  COAST  &  PIEDMONT  RR.— Extends  from  Darlen  to  Collins. 
Ga.,  85  miles:  completed  In  July  1906.  Stock,  $1,000,000.  The  con- 
solidated 40-year  5s  (limited  to  $3,500,000)  are  issuable  at  S10.000  per 
mile  and  $2,000  per  mile  additional  for  equipment  when  the  property  has 
earned  50%  in  excess  of  Interest  charges:  $200,000  may  be  used  to  acquire 
terminals,  sufficient  of  the  issue  being  also  reserved  to  retire  the  1st  5s. 
V.  82,  p.  804.  In  Oct.  1907  the  company  was  authorized  to  Issue  $2,570,000 
consols  for  various  purposes,  including  $1,000,000  to  retire  the  first  5s. 
V.  82,  p.  804.  Yearending  June  30  1910,  gross.  $84,640;  net.  $13,388;  int.. 
taxes,  &c.  $46,697:  bal..  def..  S33.309.  In  1908-09.  gross.  $68,350;  net. 
$6,665.     Pres.,  F.  J.  Llsman.— (V.  88.  p.  624.) 

GEORGIA    FLORIDA    &    ALABAMA    RY.— Owns    Richland.    Ga..    to 

Tallahassee.  Fla.,  133  miles,  including  26  miles  opened  Sept.  1909:  Talla- 
hassee to  Carrabelle,  on  the  Gulf  of  Mexico.  51  miles:  branch.  Havana, 
Fla.,  to  Quincy.  12  miles;  total,  196  miles.  Also  operates  steamer  line 
from  Carrabelle  to  Appalachicola,  Fla.  Stock.  $350,000:  par.  $100.  In 
June  1909  President  Williams.  It  was  reported,  purchased  the  minority 
stock  and  practically  all  of  the  outstanding  bonds.  V.  S8,  p.  14:47.  Bonds. 
see  table  above.  Current  liabilities.  &c.,  June  30  1910.  $782,940.  The 
stockholders  on  Nov.  13  1906  authorized  $1,225,000  5%  non-cum.  pref. 
stock  on  168  J-S  miles,  then  operated,  with  $8,000  per  mile  for  additional 
mileage;    no  new  stock  had  been  issued  to  Julv  1910. 

For  vear  ending  June  30  1910,  srross,  $417,756:  net.  $77,225:  otbtr  in- 
come, $250;  int.,  taxes.  A:c.,  $119,322;  bal.,  def.,  $41,846.  In  190S-09. 
gross,  $401,761;  net,  $63,277.  For  year  ending  June  30  190S.  gross, 
$471,763:  net,  $39,751.  Pres.,  J.  P.  Williams:  Sec.  and  Treas.,  L.  G. 
Papy.     Office,  Bainbridge,  Ga.— (V.  88,  p.  1437.) 

GEORGIA  &  FLORIDA  RY. — Owns  from  Madison.  Fl  .  (40  miles  from 
Gulf  of  Mexico),  to  Kevsville.  Ga.,  224  miles;  trackage,  Keysville  to  Au- 
gusta, Ga..  26  m.;  branches.  78  m.;  total  June  30  1910,  328  m.  On  Dec.  4 
1910  acquired  Sparks  Western  RR.,  Sparks  to  Moultrie,  Ga.,  22  miles, 
completed  April  1911.  and  operates  it  as  part  of  Sparks  branch.  Owns 
stock  of  Georgia  &  Florida  Term.  Co.,  which  provides  terminal  facilities  at 
Augusta  and  Valdosta  and  guarantees  its  1st  M.  6%  bonds  ($200,000  auth. 
issue).  A  consolidation  In  Aug.  1907  of  Millen  &  Southwestern  and  other 
roads,  acquired  by  syndicate  organized  by  Middendorf,  Williams  &  Co.  and 
Internat.  Tr.  Co.  of  Maryland  and  John  L.  Williams  &  Sons.  Richmond,  Va. 
V.  82,  p.  1211;   V.  85.  p.  345;   V.  87.  p.  480.  936.  1533:   V.  88.  p.  6S1. 

STOCK.  &C. — Common  stock,  $15,000  per  mile  and  non-cumulative  pre- 
ferred, $10,000.  Outstanding  July  1910.  common.  $5,016,800:  preferred. 
$3,358,300.  After  4%  on  pref..  common  Is  entitled  to  4%.  then  pref.  to 
2%  additional,  then  common  to  all  other  earnings.  Bonds  to  be  limited  to 
$12,000,000  at  $20,000  per  mile,  of  which  $5,000,000  underwritten  In  July 
1907.-   V.  85.  p.  221.  530.     Car  trusts  June  30  1910.  $208,273. 

REPORT. — For  year  ending  June  30  1910  in  V.  92.  p.  114.  showed  (273 
average  miles),  gross.  $516,886:  net  Income,  5132.449:  charges,  $43,444: 
bal..  surp..  $89,005.  Pres..  John  Skelton  Williams:  Sec.  C.  T.  Williams; 
Treas..  Rutherfoord  Fleet. — (V.  92.  p.  59.  114.  460,  594.) 

GEORGIA  MIDLAND  RY. — Owns  road  from  Columbus  to  McDonough. 
Ga.,  98  miles.  Leased  from  July  1  1896  for  99  years  to  the  Southern  Rail- 
way Co.  for  $49,500  annual  rental  (being  Interest  on  the  first  mtge.  bonds, 
&c.)  and  S2.500  for  Columbus  terminal  propertv.  Stock  Is  $1,000,000, 
owned  by  Southern  Railway  Co.— (V.  63,  p.  361:    V.  82.  p.  751.) 

GEORGIA  RR.  &  BANKING  CO.— Owns  from  Augusta.  Ga..  to  Atlanta. 
Ga.,  171  m.;  branches  to  Washington  and  Athens,  58  m.:  Macon  &  Augusta 
RR.  (proprietary  road) ,  Camak.  Ga..  to  Maeon.  Ga..  74  m.:  trackage.  4  m.; 
total.  307  m.  Owns  50%  stock  of  Western  Ry.  of  Ala.  (the  Central  of  Ga. 
Ry.  owning  the  other  half);   also  a  47%  Interest  In  Atl.  ft  West  Point. 

Lease. — In  1881  roads  leased  for  99  years  to  W.  M.  Wadley  et  al  for  the 
Cent,  of  Ga.  and  the  Loulsv.  &  Nash  v.,  at  $600,000  per  year,  but  In  April 
1899  the  Loulsv.  &  Nashv.  was  hold  to  have  acquired  all  rights  under  the 
lease;  Atlantic  Coast  Co.  July  1899  acquired  half  interest.  V.  68.  p.  722; 
V.  69,  p.  385.  591:  V.  70.  p.  125.  Tax  decisions.  V.  85.  p.  160.  1339:  V.  86, 
p.  981 :  V.  90,  P.  559.  In  Aug.  190S  sold  $1.000.0o0  10-year  4%  debenture 
bonds  to  refund  the  6a  due  Jan.  1  1910.  V.  87,  p.  226.  285.  Owns  a  ma- 
jority ($594,900)  of  stock  of  "Georgia  Railroad  Bank." 
DIVIDENDS.—  1   '82.      83-'S7    '88.    'SOtoJan.'ll 

Slnoe    1881 %/10.li    lOyrly.lO'f        11  yearly. 

Div.  rate  increased  In  Apr.  1911  from  11   to  12%.      V 
.    Equipment  trusts  April  30  1911.  $36,298. 

EARNINGS  (307  miles).— 11910-11. .Gross.  $3,000,474;  net,  $750,706 
July  1  to  May  31,  11  months.   J 1909-10.. Gross.      2.822,503;    net,      744,448 

Railroad  earnings  for  year  ending  June  30  1910.  gross.  $3,010,957;  net 
$894,683;  other  Income.  $137,699:  rental  to  Ga.  RR.  A  Bkg.  Co.,  $600,000; 
interest,  rentals  and  back  taxes,  $158,126:  additions  and  betterments. 
$143,404;    bal.,  sur.,  S130.S52.— (V.  90.  p.  1362;    V.  92.  p.  795.)     ^ 


Apr.  and  July '11. 

3  quar. 
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July,  1911.1 


RAILWAY  STOCKS  AND  BONDS. 


57 


RAILROAD  COMPANIES 
[For  abbreviations,  <fec,  see  notes  on  first  page] 


Aliles 
Road 


Date 
Bonds 


Par 
Value 


Amount 
Outstanding 


Rate 
% 


When 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


Georgia  Southern  &  Florida — First  pref  stock  redeem 

Second  preferred  Sl.084,000  5% 

First  mortgage  gold  $4,000.000 MeBa.c* 

First  consol  mortgage  $10,000,000  gold N.c*4r 

Equipment  trusts  Ser  A  and  B  $37,000  due  semi-ann 

Equipment  trust  Ser  C  due  $25,000  semi-ann Eq 

Gettysburg  &  Harrisburg — South  Mt  first  mortgage.. 
Gettysburg  4  Harrisburg  first  mortgage  old  issue.. 
Consolidated  mortg  ge  $565,000  gold  (see  text).. 
Gila  Valley  Globe  &  Northern — See  Arizona  Eastern 
Goshen  &  Deckertown— 1st  4  2d  M  ($60,000  are  2ds) 
Gouverneur  &  Oswegatchie— 1st  M  gold  gu  p  &  i.Un.c 

Grand  Rapids  &  Indiana  Ry— Stock  $6,000,000 

First  M  mostly  land  grant  gold  extended  in  1899.C* 
First  M  extended  gold  guaranteed  by  Penn  RR..C* 

Second  mortgage  $5,000,000  gold c* 

Grand  Rapids  &  Northw— 1st  M  $5,000,000  gold..GP 
Grand  Trunk  Pac — First  M  £  guar  Can  Govt  (text)c&r 
Prairie  Section  M  (Ser  A)  £2, 100,0001  guar  p  and  i 
Mountain  Sec  M  (Ser  B)  £2.050.000  ^  by  Grand 
Lake  Superior  Div  1st  M  £1,550,000J  Trunk 
Debenture  stock  $25,000,000  red  at  105  after  1936 
Loan  $10,000,000  secured  by  mtge  on  Prairie  section 
Grand  Trk  Pac  branch  lines  1st  M  guar,  see  text-.c* 
Grand  Trunk  Ry— Consolidated  stock  £23,318,309.  .. 
4%  guaranteed  stock  non-cumulative  £12,500,000- 

First  preference  5%  stock  £3,420,000 

Second  preference  stock  £2 ,530 ,000 

Third  preference  4%  stock  £7.168,055 


285 
392 
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RR 
12 
13 

335 
335 
38 

1,755 

916 
839 

188 


1895 
1902 
02-'06 
1910 
1877 
1882 
1891 

88-'89 
1892 

1891 
1891 
1896 
1908 
1905 
1905 
1905 
1905 


3.512 


1909 
1909 
1882 
1884 
73-'74 
73-74 


$100 
100 
1,000 
1.000 
1.000 
1.000 
1,000 
1,000 
1,000 

500  4c 

1,000 

100 

1,000 

1.000 

1,000 

1.000 

£100  4c 

£100  4c 

£100  4c 

£100  &c 


£100  &c 
£100 
£100 
£100 
£100 
£100 


$684,000 

1,084,000 

3,838,000 

2,000.000 

111.000 

450,000 

100,000 

250,000 

215,000 

246,500 

300,(100 

5,791,700 

920,000 

4,455,000 

4,750,000 

79,000 

£7,200.000 

£2,100,000 

£2.050,000 

£1.550.000 

£4.000.000 

See  text 

£2,292.100 

£22.475,993 

£10,540.011 

£3,420.000 

£2.530.000 

£7,168.055 


5  in  1910 

5  In  1910 

5g 

4  g 

4H  g 
5 
6 
5 

6 

5g 
See    text 

3M  e 
4H  e 

4g 
5g 
3  $  or  £ 
4 
4 
4 
4 
4 
4 


M  4 

M  & 

J  & 

J  4 

M  & 

M  & 

A  & 

A  & 

A  & 


Various 
J  &  D 
&  O 
4 

& 


A 

J 
J 

A 
F 
J 
A 
A 
A 
M     4 


4     O 
&     A 


&     O 

&    o 


s 

Seml-an 
M     &    N 


4  in  1910 

5  for  '10 
5  for  '10 
See    text 


Semi-an 
Semi-an 
Semi-an 
Yearly 


May  10  1911  2M 
May  10  1911  2  Y, 
July  1  1945 
July  1  1952 
Sept'll-Sept'12 
To  Men  15  1920 
Apr   1  1898 
Oct    1  1912 
Oct    1  1926 

1928-1929 
June  1  1942 
Apr  25  1910  1  H 
July  1  1941 
July  1  1941 
Oct    1  1936 

1  1958 

1  1962 

1  1955 

1  1955 

1  1955 
Perpetual 
1919 
1939 

None  ever  paid 
May  5  1911  2% 
May  5  1911  2^ 
May  5  1911  2y2 
May  5  1911      H 


M  T  &  D  Co. 

do 

do 

do 
Blair    4    Co, 


Bait:  &  N  Y 

do 

do 

do 

New    York 


Feb 
Jan 
Apr 
Apr 
Apr 


Equitable  Trust  Co,  N  Y 

Reading  Terminal,  Phila 

do  do 

do  do 

N  Bk  Or  Co.  Goshen.  N  Y 
Grand  Cent  Station,  N  Y 
Office  Grand  Rap,  Mich 
Winslow.Lanier&Co.N  Y 

do  do 

Philadelphia,  Pa 

Philadelphia    &    Chicago 

Bank  of  Mont,  Lon  4  NY 

Co's  Office,  London,  or 

Bank  of  Montreal. 

New  York 

9  N  Broad  St. London, EC 


N  Y,  Montreal  &  London 


Check    from  Co's    Office 
do  do 

do  do 

do  do 


GEORGIA  SOUTHERN  &  FLORIDA  RY.—  (See  Map  of  Southern  Ry .)  — 
Owns  from  Macon,  Ga.,  to  Palatka,  Fla.,  285  miles;  on  Nov.  1  1902  pur- 
chased Atl.  V.  &  W.  Ry.,  Valdosta,  Ga.,  to  Jacksonville,  Fla.,  107  miles; 
trackage  into  Jacksonville,  3  m.;  total,  395  m.  V.  60,  p.  928;  V.  79,  p.  551. 
Also  owns  one-eighth  of  stock  of  Jacksonville  Term.  Co.     V.  77,  p.  626. 

In  1903  the  stock  of  the  Hawklnsville  &  Florida  Southern  Ry..  Worth  to 
Hawkinsville.  Ga.,  44  m.,  was  purchased,  $310,000  first  mtge.  5%  bonds 
being  guaranteed,  prln.  and  Int.     V.  79,  p.  2585. 

DIVIDENDS.— On  1st  pref., '96,  4%; '97  to  M  y  1911,  5%  yearly.  On 
2d  pref..  In  '97,  2%;  '98.  3%;  '99.  3%;  1900  to  May  1906.  4%  yearly;  Nov. 
1906,  2^%;  1907  to  May  1911,  5%  yrly.     Common  stock  is  $2,000,000. 

BONDS.— First  mtge.  of  1895  (Abstract,  V.  61,  p.  429)  provides  that  the 
$684, 000  first  pref.  stock,  shall  be  a  lien  second  only  to  the  bonds  and  coupons- 

The  first  consol.  4s  of  1902  are  for  the  authorized  amount  of  $10,000,000. 
of  which  $4,684,000  are  issuable  to  retire  the  $4,000,000  5s  and  $684,000  1st 
pref.  stock  and  $3,316,000  are  reserved  for  future  needs.     V.  75,  p.  980. 

LATEST  EARNINGS.— 11910-11 Gross,  $2,313,503;    net,  $526,229 

11  raos.,  July  1  to  May  31.1 1909-10 Gross,    2.153.677;    net,     491,604 

REPORT. — Fiscal  year  ends  June  30.  Report  for  1909-10  in  V.  91,  p. 
1247,  showed:  Gross,  $2,322,158;  oper.  income,  $425,166;  other  income, 
$57,988;  Int.  on  bonds,  &c,  $332,029:  div.  on  stock,  $88,400.  In  1908-09, 
gross,  $1,996,937.     Pres.,  W.  W.  Finley.  N.  Y.— (V.  91.  p.  1247.) 

GEORGIA  SOUTHWESTERN  &  GULF  RR— Projected  to  extend  from 
Albany,  Ga.,  southwest  to  St.  Andrews  Bay,  Fla.,  on  the  Gulf  of  Mexico, 
with  branch  to  Dawson,  Ga.  In  Feb.  1910  acquire:*  control  of  the  Albany 
4  Northern  Ry.,  extending  from  Albany  northeast  to  Cordele,  37  miles,  the 
$400,000  Albany  4  Northern  5%  bonds  being  deposited  as  collateral  for 
part  of  purchase  price.  V.  90,  p.  109,  502.  Stock  auth.,  $4,000,000.  In 
Nov.  1908  filed  a  $4,000,000  mtge.  to  Carnegie  Trust  Co.  of  N.  Y.  to  secure 
5%  bonds,  issuable  at  $20,000  per  mile.  Pres.,  W.  M.  Legg,  534  Washington 
Ave.,  Macon.  Ga.;   Sec.  and  Treas.,  H.  J.  Bruton. —  (V.  90.  p.  167,  502.) 

GETTYSBURG  &  HARRISBURG  RY.— Carlisle  to  Gettysburg.  Pa..  31 
m.:  branch  to  Round  Top,  Pa.,  3  m.:  branch  Pine  Grove  Furnace  to  Hun- 
ter's Run.  8  m.  (Hunter's  Run  &  Slate  Belt  RR.,  which  was  taken  over 
Oct.  31  1910).  The  Reading  Co.  owns  $547,900  of  the  $600,000  capital 
stock;  $535,000  departed  under  Its  gen.  mtge.  of  1896.  The  consol.  5s  of 
1891  were  guaranteed  by  Philadelphia  &  Reading  RR.  (foreclosed). 

GILA  VALLEY  GLOBE  &  NORTHERN  RY.— Consolidated  Feb.  1  1910 
with  Arizona  Eastern  RR.,  incorporated  Feb.  1  1910. —  (V.  90,  p.  447.) 

GOUVERNEUR  &  OSWEGATCHIE  RR.— Owns  from  Gouverneur  to 
Edwards,  N.  Y.,  13  miles.  Stock.  $350,000,  all  owned  by  N.  Y.  Central, 
which  guarantees  the  bonds.     See  V.  55.  p.  810,  and  V.  56,  p.  501. 

GRAND  RAPIDS  &  INDIANA  RY.—  (See  Maps  of  Pennsylvania  RR.)  — 
Owns  from  Fort  Wayne.  Ind.,  to  Mackinaw  City,  367  m.;  branches,  65  m.; 
total  owned,  432  miles:  operates  the  following  roads,  but  has  not  assumed 
the  old  company's  leases  thereof:  Cin.  Richmond  &  Ft.  Wayne  RR.,  86  m.; 
Traverse  City  RR.  (nearly  all  the  stock  and  all  the  Income  bonds  owned). 
26  m.;  Muskegon  Grand  Rapids  4  Indiana  RR.,  37  m.;  Traverse  City 
Leclenau  4  Manistique  RR.,  Traverse  City  to  Northport,  Mich.,  30  miles 
(Incl.  6  m.  trackage).     See  V.  74.  p.  777:  V.  76,  p.  811:  V.  82.  p.  988.  1098. 

HISTORY. — Successor  Aug.  1  1896  of  Grand  Rapids  &  Indiana  Railroad, 
foreclosed  under  second  mortgage,  per  plan  in  V.  63,  p.  153. 

STOCK. — Stock,  $6,000,000,  of  which  Pennsylvania  interests  are  sup. 
posed  to  own  all  or  nearly  all.     Penn.  Co.  on  Jan.  1  1911  owned  $2. 902. 600 

DIVIDENDS.— 1900.  1%:  1901.2%:  1902  to  April  1910,  3%  (yearly) '. 
none  since.     See  V.  91.  p.  160. 

BONDS. — The  first  mtge.  bonds  extended  at  4  >A%  are  endorsed  with  the 
guaranty  of  the  Penn.  RR.  Co.  to  purchase  the  coupons  as  they  mature,  and 
the  bond  Itself  at  maturity.  See  guaranty.  V.  56,  p.  619:  V.  69,  p.  1193. 
Of  the  2nds.  $888,000  were  owned  Jan.  1  1911  by  Pennsylvania  RR.  and 
$3,237,000  by  the  Pennsylvania  Company.  Equipment  trust  obligations 
Dec.  31  1910.  $302,025. 

ORT.— Report  for  1910  in  V.  92,  p.  1431.     In  1910  carried  3.099.723 
tons  of  freight,  of  which  36%  was  lumber,  4c,  and  24%  coal  and  coke. 

Year  ending  Dec.  31—  1910.  1909.  1908.  1907. 

Miles  operated 433  433  436  426 

Gross  Income $4,125,419  $3,918,371   $3,498,148  $4,149,694 

Net  over  expenses  and  taxes.       590.530        818,719         727,751         Sill. 299 

Other  Income,  $41,396;  Interest  and  other  charges,  4c,  $610,558;  add'na 
and   betterments.  $92,670;  dlvs.  (1K%),  $86,865;  bal.,  def.,  $199 
(V.  90,  p.  1166:  V.  91.  p.  1160;  V.  B2.  p.  1431.) 

GRAND  RAPIDS  &  NORTHWESTERN  RR.— To  extend  from 
Rapids,  Mich.,  to  Ludingt.on.  95  miles,  of  which  10  m.  graded  In  July  l"l  I  . 
stock,  common,  $2.500. 000;  pref.  6%  cum.,  $500,000;  par.  $100.  or  the 
bonds  ($5,000,000  authorized  Issue),  $1,000,000  is  reserved  for  extensions 
and  improvements,  v.  sti,  p.  1529.  Pres.,  Marshall  i  Butters; 
0tO,  X.  Strays;  Sec,  Samuel  Tapliir.  Office.  Ludington,  Midi  (V.  86. 
P    L529.) 

(iRAND  TRUNK  PACIFIC  RY.— (Sw  Map.) — This  new  trans-continen- 
tal railway  across  Canada  has  received  the  approval  Of  the  I 
ment  and  will   be  carried   through   with   the   lolnt  financial  support   of  the 
Government  and  the  Grand  Trunk  Uy .  Co.  <>f  Canada.     It  will 
main  line  of  an  estimated  length  of  aboul  3,550  miles,  from  Mob 
Brunswick,  to  Prlnoe  Rupert.  B.  C  .  on  Pacific  Ocean,  about  3  I 
of  southern  boundary  of  Alaska,  with   branch    188  miles,   viz 

1.  Leaied  Line,  to  nr  Built  by  Canadian  Oovernment  - 

Eastern  Div..  Moncton,  \.  H..  via  Quebec  to  Winnipeg,  1,800 

(To  be  leased  for  50  years  to  (Jrand  Trunk  Pacific  l(\ 

first  7  years  at  cost  of  operating  only  and  for  remaining  I  ,'  I  ears 
at  3%  on  cost  of  construction  1    Mint  sec  V.  Kli,  p.  997) . 

2.  Western  Division.  Built  and  Owned  i>v  Compan 

a.  Prairie  Section.   Winnipeg  to  Rocky  Mountains,  aboul  916 

ft.  Mountain  Division,  liocky  Mountains  to  PaotflO  Ocean,  about 889 

3.  Lake  Superior  Kronen.  Built  and  Owned  hu  Company — 

Thunder   Hay  on   Lake  Superior  to   junrtlon  with    Eastern    Division, 
east  of  Winnipeg  (completed  In  November  1908). 188 


Of  the  Prairie  Section,  Winnipeg  to  Edmonton,  793  miles,  was  completed 
July  1909;  from  Lake  Superior  Jet.  to  Winnipeg,  245  miles,  was  opened 
Sept.  1910;  Edmonton  west  to  Edson,  130  miles,  was  opened  Feb.  1910. 
On  mountain  section,  from  Wolf  Creek  to  Edson,  was  completed  Sept.  1910, 
making  with  Lake  Superior  branch,  1,356  miles  of  continuous  line  in  oper- 
ation; 100  miles  east  from  Prince  Rupert  was  completed  early  in  1909  aDd 
contracts  let  for  314  miles  additional.  Contracts  have  been  let  on  all  other 
portions  of  the  road  to  be  built  by  the  Government.  V.  84,  p.  1052:  V.  865. 
p.  794,  1100;  V.  87,  p.  677,  873;  V.  89,  p.  224,  1217:  V.  92,  p.  956.  1238. 
Leases  Winnipeg  terminals.     V.  89,  p.  666. 

ORGANIZATION. — Incorporated  by  Canadian  Legislature  in  1903.  See 
full  statement  in  V.  80,  p.  996;  V.  81,  p.  1315.  As  to  Grand  Trunk  Pacifie 
Branch  Lines  Co..  see  V.  90,  p.  1044  (also  bonds  below);  V.  82,  p.  333; 
V.  86.  p.  1100;  V.  88,  p.  295.  822.  1372.  1437.  New  lines.  V.  89.  p.  1482, 
1562;  projected,  V.  91,  p.  1327.  In  April  1911  about  800  miles  of  branches 
were  under  construction,  of  which  about  500  to  be  completed  in  1911.  V.  92, 
p.  881.  1238. 

STOCK. — Authorized,  $45,000,000  (par  of  shares,  $100  each),  of  which 
the  $25,000,000  common  is  owned  by  the  Grand  Trunk  Ry. 

BONDS. — The  Canadian  Government  agreed  to  guarantee  3%  1st  mtge. 
bonds  for  an  amount  up  to  75%  of  the  cost  of  construction  of  the  Western 
division,  such  amount  (a)  in  the  case  of  the  Prairie  Section  not  to  exceed 
$13,000  per  mile,  or  £3,210,000  in  all:  and  (6)  three-quarters  of  total  cost 
per  mile  from  the  mountains  to  Pacific  Coast,  called  Mountain  Section. 
Total  issue  limited  to  £14,000.000;  Roval  Trust  Co.,  Canada,  trustee.  In 
July  1910  £5,200.000  had  been  sold  and  £2.000,000  was  offered  in  London 
at  82 H.  payable  Oct.  25  1910.  V.  80.  p.  996.  1234,  1363;  V.  81.  p.  507. 
613;    V.  89,  p.  224,  286:    V.  91,  p.  214.  276. 

Series  "A"  (Prairie  Sec.)  4%  bonds,  total  issue  limited  to  £2,100,000.  and 
Series  "B"  (Mountain  Sec.)  4%  bonds,  not  to  exceed  £2,050,000,  are  secured 
by  a  second  mtge.  (National  Trust  Co.,  Toronto,  trustee)  on  the  railway, 
equipment  and  tolls  of  the  co.,  including  Its  leasehold  interest  in  the  Eastern 
Division,  but  not  branch  lines  exceeding  6  miles  in  length,  ships,  grants  of 
lands  (other  than  for  railway  purposes)  and  the  rolling  stock  of  the  East. Div. 
or  of  the  above-mentioned  branch  lines  of  over  6  miles.  These  bonds  are 
unconditionally  guar,  as  to  prin.  and  int.  bv  the  Grand  Trunk  Ry.  Co.  See 
form  In  V.  80,  p.  996;  also  see  V.  80,  p.  996;  V.  86,  p.  794:  V.  90.  p.  1165: 
V.  92.  p.  725. 

Although  the  mortgage  to  secure  the  3%  bonds  guaranteed  by  the  Govern- 
ment ranks  before  the  mtges.  securing  A  and  B  bonds  guaranteed  by  the 
Grand  Trunk  Ry.  of  Canada,  yet  an  agreement  schedule  to  an  Act  of  1904 
provides  In  effect  that  In  the  event  of  default  by  the  company  for  5  years  in 
payment  of  the  Int.  on  the  3%  bonds,  the  remedy  of  the  Government  shall 
be  to  put  In  a  manager  with  the  concurrence  of  the  company  to  operate  the 
Western  Division  and  to  collect  and  distribute  net  earnings  of  each  particular 
division  pari  passu  between  the  holders  of  the  bonds  guar,  by  the  Govt. 
and  the  holders  of  the  bonds  guar,  by  the  Grand  Trunk  Ry.  Co.  In  the  pro- 
portion of  75%  of  such  earnings  to  the  holders  of  the  Govt  bonds  and  25 
to  the  holders  of  the  bonds  of  this  division  guar,  by  the  Grand  Trunk  Ry.  Co. 

In  May  1909  the  Dominion  Government  agreed  to  loan  not  exceeding 
$10,000,000.  repayable  in  10  years  or  at  any  time  on  6  months'  notice, 
interest  thereon  to  be  4%,  payable  semi-annually,  secured  by  the  com- 
pany's bonds  to  the  same  amount,  maturing  1919.  guar.  prln.  and  int.  by 
the  Grand  Trunk,  under  a  mtge.  on  the  Prairie  Section,  subject  to  existing 
prior  liens.     V.  88,  p.  822,  1194.  1061,  1253:  V.  90.  p.  1165. 

Lake  Superior  branch  bonds,  total  Issue  limited  to  £1,550,000,  are  se- 
cured by  a  1st  mtge.  on  all  the  188-milc  Lake  Superior  Div.  and  arc  guaran- 
teed, prln.  and  int..  by  the  Grand  Trunk  Ry.  Co.     (V.  80.  p.  996.) 

In  1909  Acts  were  passed  by  the  provinces  of  Saskatchewan  and  Alberta. 
authorizing  the  respective  provinces  to  guarantee,  prin.  and  int..  at  the  rate 
of  $13, 000  per  mile,  first  mtge.  bonds  to  be  issued  by  DicGrani  Trunk  Pacific 
Branch  Lines  Co.  for  the  construction  of  new  lines,  viz.,  670  miles  In  Sas- 
iwan  and  491  in  Alberta,  to  be  worked  under  agreement  by  the  Grand 
Trunk  J'aclllc  Ry.  Power  is  given  to  issue  additional  bonds  up  to  $2,000 
per  mile,  making  $15,000  per  mile.  In  April  1910  £1.270.500  guar,  by 
Saskatchewan  were  offered  at  98  H  •    V.  90.  p.  1044,  1165:  V.  88.  p.  1437. 

BBNTURE  STOCK.— In  1906   $25,000,000  debenture  stock  was  au- 
thorized, of  which  $15,000,000  (£3, 000, 000).  Int.  guar,  by  the  Gr.  Tr.  Ry. 
Under  certain  conditions  (see  V.  84,  p.  570),  to  be  Issued  as  prrpetual  deb. 
Of  tills.  £3.000.000  was  sold  In    1907   to    1909  and   £1.000.000  was 
offered  In  Jan.  1910  at  £92.4.     V.  88,  p.  624;  V.  90,  p.  303. 

OFFICERS. — Pres.,  Charles  M.  Hays,  Montreal,  Can.:  See.,  Henry 
Philips;  Treas..  Frank  Scott.   -(V.  92.  p.  725,  881,  956,   I 

GRAND  TRUNK  RY.  OF  CANADA.—  (Sec  Map.)      Quebec,  Can.,  via 
real  to  Chic,  III.:  also  to  Portland,  Buffalo,  Detroit.  Toledo.  . 


SYSTEM    PROPER. 
Lines  owned 

Leased   ■partly  aui 

Atlantic  4  St,   Lawrence,   Port- 
laud. Me. , to  Island  Pond,  Vt.      L65 

Hulfalo  4  Lake  Huron K,t 

-.  e;  Mackinaw 

Oilier  lines. 202 


REPORTED     SEPA  R  *.TEL1 

■\  /  ties 
Central 

(baud   Tint, I     >     ■ 

Detroit  Qran  I  Hai     .a  nil*. 
Tol.  Sag.  &  Muskegon 
Jointly  a: 

Shore  Une 


191 


7" 


Total  In  earnings 3.  1.769 

terry,  (band  Raven  to  Milwaukee.    'See separate stati    leni  tl 

0  Grand  Trunk  Pacific  Ry.,  see  1  hat  1 
lept.  30  1905  began  operating  Canada  Atl 
ami  Int.,  its  .I",,  bonds.    V.  79,  p  '    B6,  P    600. 

in  run  purohased  stock  of  Pontlac  oxford  .v  Northern,  Pontlac,  Mich 

1  in.-.  100  m.     \   89,  p    1642,  IU7.  E5 

The  Southern  New  England  Ry.  was  chartered  In  Vprll  1910  to  build  from 

Palmer.  Mass.,  nt  n  connection  with  the  Central  Vermont,  to  Providence. 

It.    I.,   where  It   Is  planned    to  construct    an   extensive  dock   system,   tlvlng 

nid   Trunk   n   through    line   via   the  Central   \  ermiiBt    from    Montreal 

to  Providence,     V.  91,  p    154    \    90.  p    147,1044         I    !XXJ    ^ 
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R  Ml. HO  AD  COMPANIES 
[For  abbreviations,  Ac,  see  notes  on  first  page] 


Miles 
Road 


Date 
Ilonds 


Par 

Value 


|     Amount 
Outstanding 


Grand  Trunk  Railway  —  'Concluded! — 
Debenture  stooli  £4.270.575 
Consolidated  debenture  itooh  (collateral  trust)  cum  \ 

Second  equip  mtge  (subject  to  1st  M  in  trust) cj 

(ircat  Western  perpetual  debenture  itook c 

Northern  Ry  third  prafereneo  A  A  n  bonds el 

■   Debenture  stock  4%  perpetual  £425,850  j 

Midland  of  Canad  i  oona  1st  m  £3.164.700 c 

Pontiac  Oxford  &  Nor   1st  M  1400,000 Me.c* 

New  England  Elev  1st  M  g  gu  due  $10,000  yearly.. 
Montreal  W.ir. ■housing  1st  M  $1,000,000  Bold  guar. 

Grand  Trunk  Western — 

First  M  Int  pi  g  $  (cur)  A  £  ($10,000,000  bds)...F 
New  mortgage  autb  $.10,000,000  guar  p  &.  1    

Great   Northern —Stock  $210,000.000 

St  P  M  A  M  consol  mtgel  (now    1st   M)    gold Ce 

for  $50,000,000 ](V  01  p  518)  sink  fund.. 

Montana  Ext  1st  M  ($25,000  p  m)  gold Cc.c'Ar 

Pacific  Extension  M  £6.000.000  gold Ce.c'Ar 

C  B  A  Q  col  tr  M  g  (sub  to  call  at  105) Sc'Ar* 

do  do  do  registered r* 

Minn  Un  Ry  1st  mtge  gold  assumed Ce.C 

do  do  do  

E  of  Minn  No  Dlv  M  $0,700,000  g  assu  red.Mc.c'  Ar 
Mont  Cent  1st  M  g  (J6.000.000  arc  6s)  assum  .Ce.cAr 
Wlllmar  A  Sioux  Falls  1st  M  g  assum  (end)  .Ce.c*  Ar 
Spokane  Falls  A  North  first  mtge  gold  assum. Ma. c* 
Gt  Nor  1st  A  ref  M  Z  re  1  [05  beg  '41 .  _  .Ba.YO*  ^r* 
Gt  Nortli  Ry  of  Can — See  Canadian  North  Quebec  Ry 

Green  Bay  &  Western  RR— Stock  (see  text) 

Debentures  Class  A  Incomes  text  non-cum c* 

Class  B  Incomes  after  5%  on  stock  non-cum.. c* 


3.512    1874 

■  1874 

11869 

830  m     Var 

L868 

1 1884 

455     1 882 

100     1896 

...     1901 

...     1006 


326.5 


2.549 

2.549 

2,549 

420 

818 


8 

3 

285 
260 
433 
132 
7,429 


1000 

1911 

1883 
1883 

1887 
1800 
1901 
1901 
1882 
1882 
1898 
1887 
1  888 
1889 
1911 


1896 
1896 


a  $11,502,000  additional  pledged  for  Pacific  Extens  ion  bo  nds 
d  Subject  to  call  at  105  after  April  1928 


£100 

£10') 
£100 


£100 
1.000 

1.000 
$  or  £ 

$A  £ 


£4.270 

£17,221 

£(73 

£2.723 

ei  I 

£325 
£1.016 

$4(X) 
$300 
1.000 


375 

000 
715 
500 
000 
000 
000 


100 
1.000 
1.000 
1,000 
1.000 
£100  Ac| 

$l,O00A-e 

1,000  Ac 
1.000 
1.000 

1.000  Ac 

1.000  Ac 
1.000 
1.000 

1.000  Ac 


15.000.000 

See  text 

209.070.250 

13.344. OIK) 

21,220.000 

8.704. (MM) 

alO.  185,000 
£6.000.000 

1  $107013300 

2.150.000 

650.000 

d9. 700, 000 

10,000.000 

3.625,000 

229.000 

20.000.000 


100      2.500.000 
1.000  600.000 

1.000      7.000,000 


Rate 
% 


When 
Payable 


Last  Dividend 
and  Maturity 


S 

4 

>, 
.'. 
6 
4 
5 
6g 


J  A  J  14  Irredeemable 
Q — J       Irredeemable 


3  'A  ?J 

4  A 


J  July  1  19 
A  Irredeemable 
()  Irredeemable 
A  Irredeemable 
J  Jan    1  1012 
J  July  I   1916 
J  July  1012-1011 
O  Apr    1  1936 


Plnres  Where  Interest  and 
Dividends  are  Payable 


Glyn.  Mills.  Currle  A  Co 
London 


4  t      J      &     J  July  1  1950 


In  1910, 
6  g     IJ 
4M  e'-T 


4g 
4  g 
4  g 
4g 
4g 
6g 
5g 
4g 
A  6 
5g 
6 
4K  e 


■I 
I 

J 
.1 

J 

A 
j 


5  Feb  "11  Feb 
5  Feb  "11  Feb 
MFeb'llI      Feb 


Q- 
A 
A 
A 
A 
A 
A 

Q— 
A 
A 
A 
A 
A 
A 
A 


P  Aug  1  1911 
J  July  1  1933 
J  July  1  1933 
J  July  1  1933 
I)  June  1  1037 
JUuly  1  1040 
J  July  1  1921 

J      July  1  1921 
JiJuly  1  1922 
jljuly  1  1922 
O  1928-1948 
JiJuly  1  1937 


1  '. 


June  1  1938 
July  1  1939 
July  1  1961 

Feb  6  1911  5% 
Feb  6  1911  5% 
Feb  6  1911  M% 


ntllc  Trust  Co.  N  Y 
UnSD&TrCo,  Portl'd.  Me 

Montreal  or  London 

Bank  Montreal,. \1  A  Lob 


32  Nassau  St.  New  York 
do  do 

do  do 

do  do 

do  do 

N  Y  A  Lond,  Baring  Bros 
J  P  Morgan   A  Co.   N    Y 

do  do 

32  Nassau  St.  New  York 

do  do 

32  NassauNY;Lee,H.Bos 
32  Nassau  St.  New  York 

do  do 

32  Nassau  St,  New  York 
1st  (8  mos)  coup  Jan  1912 

Office  40  Wall  St.   N   Y 
do  do 

do  do 


In  1911  authority  was  given  to  acquire  Montreal  A  Southern  Counties 
(Electric)  Ry.,  Issue  additional  consol.  deb.  stock,  Ac.  V.  91,  p.  1025, 
1095;    V.  92,  p.  1237. 

STOCK,  AC— The  authorized  capital  on  Dec.  31  1910  was  £48,936.364 
stock  (£46.134,059  Issued  and  £2,802,305  unissued):  advances  from  Cana- 
dian Govt.  In  aid  of  construction  amount  to  £3,111,500.  Perpetual  consol. 
4%  deb.  stock  auth.  by  Act  of  1882,  and  later  Acts,  has  been  issued  from 
time  to  time  to  acquire  securities  of  companies  consolidated  and  controlled, 
amounting  Dec.  31  1910  to  £9.150,123.  and  bearing  an  annual  Interest  of 
£470,818.  V.  71.  p. 84:  V.88,  p. 822. 1194;  V. 82,  p.  692;  V. 86,  p. 602, 1100. 
V.  82,  p.  452.  Montreal  Warehousing  guaranteed 
Grand  Trunk  Pacific  Devel.  Co.,  V.  86.  p.  1042;  V. 
1449;  V.  92.  p.  1238. 
•02.  "03 
5 


Station  Co.  bonds 
bonds,  V.  83,  p.  37. 
90.  p.  306;   V.  91.  p. 

DIVIDENDS— 

First  preferred % 

Second  preferred 
Third  preferred. 

EARNINGS. 


.% 
-11 


'01. 
5 

4 
0 


5 

5 

2 
Gross, 
Gross, 


99.  '00 
5  5 
3H  3 
0       0 

mos.,/1910-11 
July  1  to  May  31.         11909-10 
REPORT. — Statement  for  1910  was  In  V 
meeting  April  1911.     V.  92,  p.  1237. 

Years  end.  Dec.  31 —  1910.  1909. 

Gross  earnings £7,021,535    £6.499,371 

Transportation  expenses     5,246,752       4,832,340 

Net  earnings.. £1,774,783 

Total  net  income 2,128,222 

Deduct — 

Rentals £155.206 

Int.  on  bds.  A  deb.  stock  1  ,110,770 

Adv.  to  controlled  roads         129,121 

Dividends  on  guar,  stock    (4)402,775 ' 

do         1st  pref.  stock    (5)170,841 

do         2d  pref.  stock    (5)126,420 

do         3d  pref.  stock   (MJ35.823 


•04 
5       5       5 
5       5       5 
0       2       3 

,  $31,785,534; 
30,742,705; 


•05.  *06.  '07.  '08.  '09.  '10. 
5       5       5       5 
5       2H  5       5 
3       0       0        M 
net,  $8,096,151 
net,     7,801,548 


92,  p.   1237.     Half-yearly 


£1,667,031 
£2,000.809 

£155.206 
1.082,974 
72.154 
(4)393.600 
(5)170.841 
(5)126,420 


1908. 
£6,180.945 
4,476,775 

£1,704.170 
£1,999,984 

£155,206 

1.067,127 

155.704 

(4)382.463 

(5)170.841 

(2^)63,210 


1907. 
£7.144.506 
5.197,478 

£1,947.028 
£2,220,187 

£155,206 
1,069.136 
153,350 
(4)336,770 
(5)170,841 
(5)126,420 
(3)214.939 

Balance ...   def.£2.734       def.  £387    sur.  £5.473    def.  £6,477 

OFFICERS. — Pres..  Chas.  M.  Hays;  Chmn.  of  Board,  Alfred  W.  Smlth- 
ers.— (V.  91,  p.  518.  1025,  1095.  1442;  V.  92.  p.  395.  460,  1108,  1237.) 

GRAND  TRUNK  WESTERN  RY.— (See  Map  Grand  Trunk  By.)— Owns 
from  Port  Huron,  Mich.,  to  Chic.  A  West.  Ind.  RR.,  at  Chicago,  330  m., 
and  trackage  Chic.  A  West.  Ind.,  5  m.;  total,  335  m.  Stock,  $6,000,000, 
all  owned  by  Grand  Trunk.     V.  69,  p.  954:  V.  71,  p.  28. 

BONDS.— The  Grand  Trunk  unconditionally  guarantees  the  interest  on 
the  1st  4s,  of  which  the  last  $563,000  were  issued  to  retire  the  Northw.  Gr. 
Trunk  6s  on  Jan.  1  1910.  The  Incomes  were  called  for  payment  on  Dec.  1 
1910  at  85  and  any  int.  then  due.  V.  90,  p.  1230.  Int.  on  Incomes,  1%, 
paid  on  July  coupons  In  1902  to  1905,  Incl.:  4%  in  1906  to  1910.  V.  83. 
p.  687.  Jointly  with  Toledo  St.  Louis  A  Western  guarantees  Detroit  A 
Toledo  Shore  Line  bonds.     V.  76,  p.  653;  V.  89,  p.  1411. 

In  March  1911  authority  was  granted  to  make  a  new  mtge.  for  $30,000,000 
to  extend  and  Improve  the  road  and  provide  for  purchase  of  the  Pontiac 
Oxford  A  Northern  RR.,  Pontiac  to  CasevIIle,  Mich.,  100  miles,  held  in 
Interest  of  company.  Of  the  bonds  $7,000,000  cannot  be  Issued  without 
permission  of  Michigan  RR.  Commission.  Grand  Trunk  Ry.  will  guarantee 
principal  and  Interest.     V.  92.  p.  795.   1108.   1242.   1436. 

EARNINGS.— 11    mos.,/1910-11 Gross,  $5,806,453:   net,  $1,116,324 

July  1  to  May  31.         11909-10..    .Gross,    5,711,654;  net.     1.393,717 

Year  ending  June  30  1910,  gross,  $6,232,362;  net.  $1,470,101;  other  in- 
come. $295,132;  charges,  $1,587,356;  4%  on  incomes,  $60,000;  add'ns  and 
^lprov'ts,  $121,349;   deficit.  $3,472.— (V.  92,  p.  795,  1108,  1242.  1436.) 

GREAT  NORTHERN  RY.— (.See  Maps.)—  Operates  a  line  from  St.  Paul 
Minn.,  via  Spokane,  Wash.,  to  Lowell.  Wash.,  on  the  Pacific  Coast,  with 
coast  line  to  Seattle,  and  numerous  branches  in  Minnesota,  Nebraska,  North 
and  South  Dakota,  Montana,  Washington.  Manitoba  and  British  Columbia. 


Mllrs 


Laramie, 


Miles. 
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Lines  owned  in  fee. 
Duluth,     Minn.,     to 

No.  Dak 

St.  Paul,  Minn.,  to  Grand  Forks, 

No.  Dak 324 

Various    branches 3. 442 

Trackage 246 


Lines  owned  in  fee. 
St.    Paul,    Minn.,     to    Lowell. 

Wash 1 .790 

Seattle  to  Vancouver 156 

Wlllmar,   Minn.,    to    Yankton, 
So.    Dak 205 

Garretson.  So.   Dak.,  to  Sioux 

City,  la.,  and  O'Neill,  Neb..     208 

Spokane. Wash. .to  Nelson,  B.C.     200       Total  June  30  1910. 7.247 

Pacific  Jet..  Mont.,  to  Butte 351   2d.  Ac.  tracks  and  sidings 2,17 

The  Spokane  Portland  A  Seattle  Ry.,  420  miles,  was  completed  May  1909. 
V.  85,  p.  1273;  V.  86.  p.  1520.  A  52-mile  branch  was  nearlug  completion 
June.  30  1010  and  several  extensions  were  In  progress,  Including  one  from 
Fargo.  N.  D.,  to  Surrey.  225  miles.      V.  01.  p.   1100. 

In  Dec.  1908  Chic.  Hurl.  A  Qulncy  (Jointly  held)  acquired  control  of  Colo. 
A  Southern,  affording  direct  connection  for  the  Hill  lines  with  the  Gulf  of 
Mexico.  V.  87.  p.  1664.  In  1000  arranged  to  use  jointly  the  Northern 
Pacific  line.  South  Tacoma  to  Vancouver.  Wash.,  135  miles     V.  88,  p.  1372. 

In  Dee.  1000  control  was  acquired  of  the  Spokane  &  Inland  Empire  (Elec- 
tric) RR.,  operating  247  miles.     Sec  "Elec.  Ry.  Section."  V.  89.  p.  1506. 

ORGANIZATION.— In  1907-08  absorbed  St.  Paul  Minn.  A  Man.  and 
other  roads  theretofore  controlled.     V.  85.  p.  600.  1200:  V.  86,  p.  L68,  794. 

LANDS. — Due  from  land  contracts  June  30  1010.  $235,764;  land  unsold, 
811,225  acres,  to  be  reduced  about  660.000  acres  by  adjustment  with  TJ.  S. 

STOCK. — In  1893  .surrendered  the  right  to  Issue  common  stock,  all  stock 
being  "of  a  single  class  with  uniform  rights  and  privileges." 

Stockholders  In  Jan.  1007  subscribed  for  $60, 000. 000  new  stock  at  par, 
payable  In  Installments  to  April  1008.     V.  83.  p.  1460:  V.  81,  p.  740. 

DIVIDENDS.-V92  to  '96  (incl.)   '97.  '98.  '90.  '00.  '01.    1902  to  Aug. '11 . 
Great   Northern./     5%  yearly         5X  fi!(     7       7       7     7%  yearly,  Q-F 


Also  in  1898  50%  in  Seattle  A  Mont,  stock,  which  was  then  exchanged 
for  40%  in  Gt.  Nor.  pref.  V.  66,  p.  1041.  1188;  V.  74.  p.  829.  In  May. 
1901,  H%  and  In  Nov.  1907  1  H%  was  paid  from  earnings  of  Lake  Superior 
Co.  V.  85.  p.  921,1405.  And  In  Dec.  1006.  unit  for  unit.  1,500,000  shares 
of  beneficial  interest  In  the  Iron  ore  properties.     See  "General  Finances." 

BONDS. — St.  Paul  Minn.  A  Man.  consol.  mtge.  of  1883  is  for  $50,000,000. 
Is  now  a  first  lien  on  both  land  grant  and  2.549  miles  of  road.  V.  91 .  p.  518: 
V.  64.  p.  518:  V.  86.  p.  229:  V.  87.  p.  1533;  V.  88.  p.  295.  624.  1061,  1372. 
Montana  Extension  mtge.  is  limited  to  $10,185,000.     Abstract,  V.  45.  p. 342. 

Pacific  Extension  mtge.,  £6,000,000.  at  £6,000  per  mile  In  Montana  and 
£7,000  per  mile  west  of  Montana.  V.  66.  p.  1044.  1188;  V.  80.  p.  1111. 
1174;    V.  00,  p.  303.     See  abstract  of  mtge..  V.  52.  p.  82. 

In  1904  the  Gt.  North,  and  Nor.  Pac.  had  acquired  $107,612,600  of  the 
$110,839,100  Chicago  Burl.  A  Quincy  RR.  stock,  in  exchange  for  their 
joint  20-year  4%  gold  bonds,  secured  by  the  deposit  of  the  stock  in  trust, 
on  basis  of  $200  in  bonds  for  each  $100  stock.  See  circular,  V.  72,  p.  871 . 
1034.  1135,  and  application  to  list,  V.  73,  p.  294.  903;  V.  85.  p.  600. 

Eastern  Ry.  of  Minnesota. — Nor.  Dlv.  mtge.  of  1898  limited  to  $9,700,000. 
are  red.  at  105  after  April  1  1928.     V.  66,  p.  471:  V.  88.  p.  1002.  1253. 

The  Willmar  &  Sioux  Falls  bonds  are  guaranteed.     V.  56.  p.  247. 

The  "first  and  refunding"  50-year  bonds  ($600,000,900  auth.  issue),  of 
which  $20,000,000  4Ks  were  sold  In  May  1911,  are  secured  by  first  Hen. 
directly  or  through  deposit  of  stock,  on  2,637.25  miles  of  road  at  the  rate 
of  $17,070  per  mile,  and  by  a  general  lien  (subject  to  existing  Hens  at  the 
rate  of  $22,822  per  mile  on  4,791.42  miles,  making  the  total  mileage  cov- 
ered 7,428.67;  also  by  standard  equipment  costing  $50,073,180,  upon  $46.- 
200,068  of  which  it  is  a  first  lien.     See  V.  92,  p.  1499. 

Provisions  Respecting  Issuance  of  the  $600,000,000  Bonds  Authorized. 

Sold  for  present  purposes $20,000,000 

Held  in  treasury  of  company 25,000.000 

Reserved  to  retire  existing  obligations,  including  the  $222,400.- 

000  auth.  Issue  of  Northern  Pacific-Great  Northern  joint  4s. 

due  1921,  of  which  $7,173,000  have  not  yet  been  issued  (no 

additional  bonds,  not  provided  for  in  the  mortgage,  are  to  be 

Issued  or  underlying  bonds  extended) 333.162.000 

Reserved  for  general  corporate  purposes,   acquisition  of  new 

lines,  Ac,  and  the  purchase  or  acquisition  of  stocks  and  bonds 

of  other  companies. 122 .838.000 

Reserved  for  the  acquisition  and  construction  of  new  lines,  ter- 
minals, Ac,  at  not  exceeding  $3,000,000  in  any  cal.  year...  100, 000,000 

GENERAL  FINANCES. — Total  funded  debt  per  mile  of  main  track 
(4.024  m.)  in  the  hands  of  the  public  June  30  1910,  $22,214.  V.  85,  p.  1277. 
Train-load.  1909-10.  518  tons,  against  502  in  1908-09. 

In  May  1911  made  a  "first  and  refunding"  mtge.  for  $600,000,000,  under 
which  $20,000,000  4^s  were  sold.     See  BONDS  above. 

In  Oct.  1906  a  contract  was  signed  for  a  lease  of  the  ore  lands  to  the  O.  S, 
Steel  Corp.,  to  continue  until  the  ore  is  exhausted,  unless  the  lease  Is  termi- 
nated on  Jan.  1  1915  under  the  option  reserved  to  the  Steel  Corp.,  on  a  roy- 
alty basis  of  $1  65  per  ton  standard  ore  with  3.4  cts.  per  ton  increase  each  yr.: 
minimum  tonnage  to  be  mined.  750.000  tons  during  19;-)7,  with  750,000  in- 
crease each  year  until  8,250,000  Is  reached.  The  Iron  ore  properties  wee 
transferred  to  Louis  W.  Hill,  James  N.  Hill  and  Walter  J.  Hill  as  trustees, 
the  1,500,000  shares  of  beneficial  interest  In  the  trust  equal  to  the  number  of 
shares  of  stock  held  being  Issued  Dec  1906  to  Great  Northern  stockholders. 
The  profits  from  the  Iron  properties,  after  first  deducting  the  80c  per  ton 
payable  to  the  Gt.  Northern  Ry.  for  carrying  the  ore  to  the  docks  on  Lake 
Superior,  will  be  distributed,  along  with  any  profits  from  other  ore  leases, 
at  least  once  a  year  to  the  holders  of  the  trust  certificates.  See  V.  S3,  p. 
818.  969.  1228.  1290;  V.  84,  p.  635.  693.  749.  996:  V.  86.  p.  855.  First 
div.  on  ore  certs.  $1  per  share  paid  Sept.  16  1907:  March  16  1908.  $1. 
Sept.  15  1909,  $1:  Men.  15.  Sept.  and  Dec.  1910  and  Men.  1911.  50  cents 
each.     V.  87.  p.  740.  936:  V.  90.  p.  562;  V.  91.  p.  1330. 

EARNINGS.— 11    mos., (1910-11. .Gross,  $5,5.696,867:  net.  $21,396,603 
Tuly  1  to  May  31.         11909-10.  .Gross.    58.407,432:   net,    23,342.541 

REPORT.— For  1900-10  in  V.  91.  p.  1091.  1099:  editorial,  p.  1068. 

1909-10.  1908-09.  1907-08. 

Average  miles  operated 7,020  6,808  6.594 

Passenger  earnings... $14,311,800  $10,977,948  $11,189,553 

Freight    46.675.734     39.464.811     40.311.420 

Mail,  express.  Ac 3.214,934       3,017.703       2.711.100 

Other  than  transportation   252.902  226.982  217,560 

Gross  operating  revenues .$64,465,370  $53,687,444  $54,429,633 

Net  operating  revenue $21,856,981   $18,812,783  $16,328,962 

Gross  corporate  Income $23,113,800  $22,566,583  $20,164,477 

Rentals  paid $255,228         $230,890     $1,347,436 

Hire  of  equipment  balance 125.387 -- 

Interest  accrued 4.823.184       4.726,536       3.670.865 

Root.  Ry.  &  Nav.  del...  int  guar.    ..  118.177  I'M  .723  155.862 

Dividends  on  stock  1 7";.)        14.698.668     14.697.473     12.521,482 

Balance  to  Improves  A  renewals. .    S3. 093, 161     S2.7S9.961     $2,468,832 

OFFICERS . — Chairman,  James  1.  Hill,  St.  Paul:  Pres.,  Louis  W.  Hill. 
Ml;  V.-P.,  R.  I-  Farrlngton,  Rtohard  A.  Jackson:  V.-P.  A  Treas..  E.  T. 
Nichols     N.   V.:  Asst.  Treas.   A  See..   E.  Sawyer,  St.  Paul:  Asst.  Sec.  and 
Vsst    Treas.,  N.  Terhune,     New  York  office.  32  Nassau  St. 

■tors— J.  I.  Hill.  Frederick  Weyerhaeuser,  E.  Sawyer,  R.  I.  Far- 
rlngton  R  A.  Jackson.  Samuel  Thorne.  Louis  W.  Hill,  Wm.  B.  Dean.  E.  T. 
Nichols.— (V.  91,  P-  1091.  1099.  1160,  I  146;   V.  02.  p.  1032.  1499.  1564.) 

GREFN  B\V  &  WESTERN  RR. — Road  owned  from  Green  Bay.  Wis., 
to  Marshland.  Wis..  200  miles,  branches,  13  rn.;  trackage  to  Winona,  4  m. 

SECURITIES.  —There  are  no  fixed  charges  on  the  property  other  than 
taxes  nor  can  any  be  placed  thereon  or  the  property  be  sold  or  leased 
without  consent  of  75%  of  stock.  Class  A  debentures  are  entitled  to  2M% 
Interest  If  earned,  then  common  stool;  to  2  '<•  %  .  then  the  two  share  ratably, 
but  after  5%  on  both,  class  B  Is  entitled  to  all  surplus  earns.     V.  61.  p.  471 . 


July,  1911. 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c,  see  notes  on  first  page] 


fireene  PR   (New  York) — Stock 

Greenwich  & Johnson vil.e-lst  M  $500  000         Sc& 
Guantanamo  &  Western —1st  M  $600,000  gold....K 
Gulf  Beaumont  &  K  C— See  Atch  Topeka  &  Santa  Fe 
Gulf  B  &  Gt  Nor  gold  p  &  1  guar  end  (text)  ...AB.c 
Gulf  Fla  &  Ala-lst  MJ10.00C I.OOOir  redl05-CoI.c>&r> 

Gulf  Line — First  mortgage  $325,000  gold 

Gulf  &  Ship  Island — Stock 

First  refund  and  term  M  gold  sink  fund..N.c'x&r* 
•  Gen  &  ref  M  gold,  part  due  yearly  red  at  103..Mpc* 
Gulf  Terminal.  Mobile— 1st  M  $700,000  g  gu  (text)c*& 
Gulf  Texas  &  West— 1st  M  $10,000,000  g  red  105. Mp 

Halifax  &  Eastern— First  mortgage  red..  

Hancock  &  Calumet — See  Mineral  Range  RR 
Hannibal  &  St  Joseph— See  Chicago  Burlington  &  Qui 
Harriman  &  Northeastern— First  mortgage  gold.Xe 
Harrisbure  Portsmouth  Mt  Joy  &  Lane — Stock  7%  gu 
First  M  (extended  in  1883)  gu  p  &  1  Pa  RR...GP.r 

Hartford  &  Connecticut  Western — Stock 

First  mortgage  extended  in  gold  In  1903 

Hawkinsv  &  Ft  So— 1st  M  $400,000  gold  guar  p  &  1 
Henderson  Bridge  Co — See  Louisville  &  Nashville  RR 

Hibernia  Mine  RR— Stock .    ...        . 

Hocking  Valley  Ry — Stock  common  to  be  $26,000,000 

Columbus  &  Hocking  Valley  first  mtge  gold c* 

Col  &  Tol  1st  M  gold  ext  1905  (V  81  p  211)  ...S.c* 
First  consolidated  mortgage  $20,000,000  gold...Ce 

Car  trusts  gold  $80,000  s-a  (V  75  p  741) S 

Equip  notes  gold  Ser  A  due  $23,000  s-a Usm 

do         do  Ser  B  due  $48,000  s-a 

do         do  Ser  C  due  $37,000  s-a 

do         do  Ser  D  due  $20,000  s-a  (V  85  p  600) 

do         do  Ser  E  due  $25,000  s-a 

do         do  Ser  I  of  1908  due  $25,000  s-a  S.xc* 

Bonds  of  coal  companies  guaranteed — See  Sunday 


Miles 

Dale 

Road 

Bonds 

"21 

1904 

... 

1909 

77 

1900 

1911 

... 

1907 

307 

1902 

307 

1911 

1907 

75 

1909 

... 

1905 

ncy 

20 

1895 

53 

53 

1853 

124 

124 

1883 

44 

1902 

4K 



"76 

1867 

118 

1875 

346 

1899 

1902 

1907 

1907 

1907 

1907 

1907 

1908 

Creek 

Co  und 

Par  Amount 

Value     Outstanding 


$100 
1.000 


1,000 
500  &c 


100 
1,000  &c 
1,000 
1.000 
1.000 
£100 


100  &c 

50 

500  &c 

100 

1,000 

1.000 

100 

100 

500  &c 

1,000 

1,000  <fec 

1,000 

1.000 

1.000 

1.000 

1.000 

1,000 

1,000 

er  "Indu 


Rate 
% 


When 
Payable 


$200,000 
400,000 
600.000 

1,132,000 
See  text 
See  text 
6,750,000 
4,984,000 
500.000 
600,000 
1,529.000 
(?) 


300.000 
1,182.550 

700,000 
2,965.500 

700.000 

325,000 

200.000 

11.000.000 

1,401.000 

2,441.000 

16,051.000 

160,000 

253,000 

528,000 

444,000 

12,000 

300,000 

325.000 

strlals" 


6 

J      &     D 

Jur.e201911  3% 

4  g 

J      &      J 

Jan    1  1924 

6g 

M  &N15 

Nov  15  1929 

5  g 

J      &      J 

July  1  1930 

5  g 

J      <%      J 

July  1  1961 

5  g 

M     &      S 

Sept  1937 

See  text 

Q-J 

July  10  '11.  1% 

5  g 

J      &      J 

Feb   1  1952 

6  g 

A     &     O 

April'13  1917 

4  g 

J      &      J 

Jan    1  1957 

5  g 

M     &     N 

Nov  1  1939 

5g 

J  &  D  30 

1955 

6  g      J      &     J 
in'll  J      &     J 
"4  J      &     J 

2  IF  &  A  31 
4^  J  &  J 
5  g      A     &     O 


4  In  1911 
4g 
4g 
4H  e 
4H  g 
4 
4 
4 
4 
4 
4g 


F  &  A 

A  & 

J  & 

F  & 

F  &  A 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


D  L  A  W,  90  West  St 
Standard  Trust  Co,  N  T 
New  York 


5  Nassau  St, 
New   York 


New   York 


iBuffalo,  N  Y 
Metropolitan  Tr  Co, 


Jan    1  1916 
July  10  '11    4 
July  1  1913 
Feb  28  1911  1% 
July  1  1923 
1952 

Apr  10  "11      IK 
Julyl7  1911  2% 
Oct    1  1948 
Aug  1  1955 
July  1  1999 
Nov'll-May'12 
Feb'12-Feb'17 
To  Feb  15  19 
To  Apr  1  1917 
Jan  ,12-July,12 
Feb'12-Aug'17 
To  Feb  15  1918 


)17LI 


do 
do 
do 


do 
do 
do 


N  Y 


Central   Trust   Co.    X    Y 
Company's   office.    Phila 

do  do 

Hartford 

do 
Union  S  B   &  Tr  Co,  Cin 

See  Central  of  New  Jersey 

J  P  Morgan  &  Co,   N   Y 

do  do 

do  do 

do  do 

do  do 

U   S   M    &   Tr   Co,    N    Y 

^incoln   Trust   Co,    N    Y 

Merch  L   &  Tr  Co,   Chic 

First  Tr  &  S  Bk,  Chicago 

Empire  Trust  Co.  N  Y 

Standard  Trust  Co,  N  Y 


'02. 
4 
4 


'03. 
4 
4 


•04.  '05-'07.  '08.  '09.  '10. 


5  y'ly 
5  y'ly 


5 
5 

% 
net, 
net, 


•11. 
5 
5 
X 


$179,749 
195,845 


Balance, 
Sur.  or  Def. 


DIVS.—  '98.  "99.  "00.  '01 

Class"A"debs  %   2H  2M  2«     3 

Stock %      -     IK  2H     3 

Class"  B  "debs  ..   ..     ..     .-     --     --     --     --       K 

EARNINGS. — 11    mos., J 1910-11 Gross,   $588,348; 

July   1    to   May  31.     U  909-10 Gross,     559,929; 

REPORT  for  year  ending  Dec.  31  1910  in  V.  92,  p.  875. 
Col.        Gross      Net  after      Div.  on         Dividend  Div.  on 

Year.    Earns.       Taxes.     Deb.  "A."      on  Stock.       Deb."B.' 
1910    $659,561   $177,100   (5)$30.000   (5)$125,000   (K)$35.000  def. $12, 900 
1909  .   588,919     172,910   (5)   30.000   (5)    125,000   (%)    17,500  sur.         410 

DIRECTORS. — S.  S.  Palmer,  Pres.;  Charles  W.  Cox,  Sec.  and  Treas., 
40  Wall  St.;  C.  Ledyard  Blair,  J.  A.  Jordan,  W.  J.  Wilson. —  (V.92,  p.  875.) 

GREENE  RR.— Owns  road  from  Chenango  Forks  to  Greene,  N.Y.,  8 
miles.  Leased  to  Delaware  Lack.  &  Western  for  term  of  charter  for  6%  on 
stock.     Stock,  $200,000;  par,  $100.     D.  L.  &  W.  owns  $200,000  7%  bonds. 

GREENWICH  &  JOHNSONVILLE  R  Y—  Owns  from  Schuylervllle,  NY., 
to  Johnsonville,  N.  Y.,  21  m.;  Salem  branch,  Greenwich  northeast  to  Rex- 
lelgh,  10  m.,  completed  in  1908.  Stock,  $225,000,  all  owned  by  Del.  & 
Hudson  Co.  V.  90,  p.  790.  Bonds,  see  table  above.  For  year  ending 
June  30  1910.  gross,  $124,045;  net.  $56,367;  charges.  $45,435;  div.  (4%). 
$9,000;  bal.,  $1,932.  Pres.,  I.  C.  Blandy.  Greenwich,  N.Y. —  (V.86.P.1224.) 

GUANTANAMO  &  WESTERN  RR.— Owns  from  Boqueron  at  Granadillo 
Bay  on  south  ooast  of  Cuba,  via  San  Justo  and  La  Maya  to  San  Luis,  with 
branches  to  various  sugar  mills;  total  mileage,  86.90  miles.  Incorporated 
In  Maine  Sept.  1909  and  took  over  March  1  1910  per  plan  (V.  88,  p.  294)  the 
Cuba  Eastern  RR.,  Northeastern  Cuba  RR.,  Cuba  Eastern  Terminals  Co. 
and  Eastern  RR.  of  Cuba,  foreclosed  Aug.  1909. 

Stock  authorized  and  Issued,  common,  $2,750,000;  1st  pref.  7%  non-cum., 
$2,750,000,  and  2d  pref .  5%  non-cum.,  $250,000;  par  of  all  shares,  $100  each . 

EARNINGS.— For  4  mos.  ending  June  30  1910,  $122,882;  net,  $30,263. 

DIRECTORS. — F.  Q.  Brown  (Otoairman),  Robert  Selden  Huse  (Pres.), 
William  Barbour  (Vice-Pres.) ,  D.  H.  Thomas  (Sec.  and  Treas.),  F.  C.  Wal- 
cott,  I.  McD.  Garfield,  W.  Harris  Roome,  I.  H.  Lehman.  P.  Chauncey 
Anderson.     N.  Y.  office,  31  Pine  St.— (V.  89,  p.  1069.) 

GUAYAQUIL  &  QUITO  RY.— See  Issue  of  April  1911. 

GULF  FLORIDA  &  ALABAMA  RY.— Projected  to  acquire  certain  exist- 
ing roads  extending  from  Freemansville,  Ala.,  to  Muscogee,  Fla.,  65  miles, 
and,  by  extending  them,  to  complete  a  direct  line  from  Pensacola,  Fla., 
through  timber  and  agricultural  districts  to  coal  and  mineral  territory  of 
Northern  Alabama,  connecting  with  Illinois  Central  and  St.  Louis  fc  San 
Francisco  at  Jasper,  Ala.  (41  miles  from  Birmingham,  Ala.),  a  total  of 
about  265  miles,  with  about  33  miles  of  branches. 

Auth.  capital  stock:  $1,500,000  5%  non-cum.  pref.  and  $6,000,000 
common;  par  $100. 

BONDS. — Of  the  1st  5s  ($10,000,000  auth.  Issue)  $7,500,000  are  issuable 
for  main  line  and  terminals,  at  not  over  $20,000  per  mile;  $500,000  for 
terminals,  &c,  In  Pensacola;  $500,000  for  bridges  over  Alabama  and 
Warrior  rivers  and  sc""  '  for  extra  heavy  work  In  Alabama.  The  re- 
maining hoi."  Improvemetns  or  additions  at  90%  of  cost. 

f  a  first  $1,000,000  bonds  was  offered  by 
.  ...  „uly  1911.— (V.  93,  p.  163.) 

.  -.  inlER-STATE  RY.  OF  TEXAS. — Port  Bolivar,  on  Galveston 
r>ay,  to  Beaumont.  Tex..  70  miles.  V.  78.  p.  1167.  Stock.  $71,000. 
Bonds,  $1,029,600  1st  5s  auth.;  outstanding,  $829,000,  Issued  In  1895.  The 
stockholders  of  the  Atchison  Topeka  &  Santa  Fe  on  Oct.  27  1910  voted  to 
purchase  the  stock  and  Indebtedness.  V.  91,  p.  588.  For  year  ending 
June  30  1910,  gross.  $202,683.  against  $162,267  In  1908-09:  opcr.  def., 
$25,776,  against  def.  $143,352.  Pres.,  L.  P.  Featherstone;  V.-P..  Chas.  H. 
Moore;  Sec.  Geo.  Scaly.— (V.  84.  p.  1366;  V.  91.  p.  655.) 

GULF  LINE  Pv  <urn.  Ga.,  to  Brldgeboro,  32  miles;  track- 

age. Ashb''--  .eases  (to  April  1  1953,  with  option  to  pur- 

chase* T"  ^d.  Southern,  Hawklnsvltle  to  Worth,  44  miles; 

fX  proposed  from  Brldgeboro  to  Camilla,  40  m.     Sold 

.o  early  In  1910.  V.  90,  p.  502.  Stock  auth..  $400. noo 
-o.OOO  30-year  gold  5s,  Atlanta  (Ga.)  Trust  Co.,  trustee; 
./    July  1910.     For  year  ending  June  30  1910.  gross,  $16.1. 67  I: 
-»  taxes,  $43,483:  charges.  $30,500;  bal..  sur.,  $12,983.     In  190849 
rt,  $136  336;  net,  $29,009;  charges,  $18,000;  bal.,  sur.,  $11,009.     Pres.. 
ti.  W.  Watson;  See.  and  Treas.,  Geo.  L.  Twlgg,  Sylvester,  Ga.—  (Y.  86, 
p.  420;  V.  89,  p.  847,  502:  V.  93,  p.  164.) 

GULF  &  SHIP  ISLAND  RR.— Company  owns  from  Gulfport,  on  Missis- 
sippi Sound.  Gulf  of  Mexico,  to  Jackson,  Miss.,  160.5  m.:  Columbia  div.. 
Maxle  to  Mendcnhall,  104.75  m.  Branch  from  Saratoga  to  Laurel,  41.75 
miles;  total,  307  miles.  Important  harbor  Improvements  have  been  con- 
structed at  Gulfport,  Including  an  extensive  system  of  docks,  piers.  &o 
7-mlle  channel   to  deep  water.     Capital  stock,   $6,750,000   (par   $100) 

DIVIDENDS.— April  1903  to  July  1910.  4%  yearly;  1911.  Jan..  1%; 
April,  1%:    July.   I     , 

BONDS.— Of  the  first  5s  ($5,000,000  authorized),  $4,984,000  are  out- 
standing, remaining  $16,000  being  reserved  to  retire  a  like  amount  of  old 
bonds  still  outstanding.  A  yearly  sinking  fund  of  1%  of  bonds  outi  landing 
which  became  operative  Jan.  2  1905  may  purchase  bonds  at  nol  exceeding 
110,  but  the  latter  cannot  be  drawn;  bonds  so  purchased  to  l>e  kept  alive 
In  the  slnklurr  fun  I  u  an  Investment.  In  Feb.  1911  $416,000  bonds  were 
in  the  sinking  fund,  Sec  V.  74,  p.  426,  and  application  to  list,  V.  74,  p. 
1257:  V.  81.  p.  264.  or  the  gen.  and  ref.  6«  or  ni  i  (I  i  ,000,000  authorised 
Issue).  $500. 000  were  sold  to  retire  the  $600,000  6a  due  April  191  I  and  the 
remaining  $500,000  ,-ire  tine  for  general  purposes;  the  outstandli 
mature  April  1.  $200,000  1913  and  I'M  I  and  $100,000  1916.      V.92,  p     WO 

EARNINGS.     11    mos.,/ 1910- 11         Gross,   $1,861,228;    net 
July   1   to  May  31.     11909-10         Gro    .      1,941,120;     net,     8  I 


REPORT. — Report  for  year  ending  June  30  1910  in  V.  91,  p.  1245. 

Year —  Gross.  Net.  Other  Inc.       Charges.        Balance 

1909-10 $2,094,076        $648,190        $14,170        $371,021        $291,339 

1908-09 1,873.196  404.761  7.702  407,805       sur. 4,658 

Dividends  (4%)  paid  during  1909-10   5262.500.  agst.  $242,500  in  1908-09 

Pres..  J.  T.  Jones,  Buffalo,  N.  Y. —  (V.  91,  p.  1245;   V.  92,  p.  460.) 

GULF  TERMINAL  CO.,  MOBILE. — Owns  union  passenger  station  and 
approaches  at  Mobile,  Ala.,  leased  by  the  Southern  Ry.  and  Mobile  &  Ohio 
RR.,  which  own  the  stock  and  guarantee  the  bonds,  jointly  and  severally, 
p.  &  1.,  by  end.    Franklin  Trust  Co.,  N.  Y.,  Is  mtge.  trustee. — V.  84,  p.  50. 

GULF  TEXAS  &  WESTERN  RY.— Projected  from  Burr's  Ferry  to 
Benjamin,  Tex.,  475  miles.  Completed  Jacksboro  to  Seymour,  75  miles. 
Stock  auth..  $500,000:  outstanding  July  1911.  5250.000:  par  of  shares.  $100. 
Of  the  first  5s  (510.000,000  auth.  issue) ,  51 ,529,000  have  been  issued  on  the 
first  75  miles.  V.  89,  p.  993,  1223;  V.  90,  p.  109:  V.  93,  p.  44.  Enulpment 
trusts,  $27, 2005s,  duesemi-ann.  from  about  Aug.  1909.  Pres.,  J.  J.  Jer- 
myn,  Scranton,  Pa.;  V.-P.  and  Gen.  Mgr.,  Ben.  B.Cain,  Dallas,  Tex.:  Sec. 
&  Treas.,  W.  Frank  Knox,  Dallas,  Tex. — (V.  92,  p.  1108;   V.  93,  p.  44.) 

HAMPDEN  RAILROAD  CORPORATION.— V.  92.  p.  1242. 

HARRIMAN  &  NORTHEASTERN  RR.— Harriman  to  Petros,  Tenn.,  20 
miles.  In  Jan.  1903  entire  stock  acquired  In  the  interest  of  the  Cincinnati 
New  Orleans  &  Tex.  Pac.  Ry.,  but  Is  operated  separately.     V.  76,  p.  157. 

DIVIDENDS.— In  1907,  4%;  1908.  2K%;  1909  (June),  2%.  Stock. 
$600,000.  Year  to  June  30  1910.  gross.  $99,334;  net.  $36, 054;  charges, 
528,709:  bal.,  sur.,  $7,345.— (V.  76,  p.  212.) 

HARTFORD  &  CONNECTICUT  WESTERN  RY.— Hartford,  Conn.,  to 
Rhinecllff,  N.  Y.,  110  miles,  and  branch,  14  miles.  Leased  till  Aug.  1940 
to  Central  New  England  Ry.  (now  controlled  by  New  York  New  Haven  & 
Hartford  RR.).  the  rental  paying  charges  and  2%  per  annum  on  the  stock, 
of  which  $1,640,000  owned  by  lessee. — (V.  83.  p.  213.  1290.) 

HAVANA  TERMINAL  RR.— V.  92.  p.  594. 

HAWKINSVILLE  &  FLORIDA  SOUTHERN  RY.— Worth  to  Hawkins- 
vllle,  Ga.,  44  miles.  Leased  May  1  1907  to  Gulf  Line  Ry.  until  April  1  1952, 
with  option  of  purchase.  V.  84,  p.  1247.  Stock,  5100,000,  acquired  in 
April  1904  by  Georgia  Southern  &  Florida,  which  guarantees  bonds  isee 
table  above),  principal  and  interest.  Year  ending  June  30  1907,  gross 
555,174;  net,  $8,247:  total  deduc,  $13,542;  bal.,  def.,  $5,295.  Pres.,  J.  B. 
Munson;  Treas.,  W.  P.  Hopper,  Macon,  Ga. — (V.  84,  p.  1247.) 

HIBERNIA  MINE  RR.— Owns  Rockaway  to  Hibernia  Mines,  N  J  , 
4Hm.,  leased  to  Cent,  of  N.  J.  to  Oct.  1930  at  56,000  yly. —  (V. 91, p. 1766.) 

HOCKING  VALLEY  RY.— The  company's  main  line  extends  from 
Rockwell  to  Columbus.  120  miles:  Columbus  to  Athens,  76  m.;  Logan  to 
Pomeroy,  83  m.;  total  main  line,  279  miles,  with  trackage  (Penn.  RR  sys- 
tem) Toledo  to  Walbridge,  5.5  m.;  (L.  S.  &  M.  S.  Ry.)  Tole  lo  to  Rockwell 
2.5  m.:  (P.  C.  C.  &  St.  L.  Ry.)  Columbus,  0.,  5  m.;  total  main  line  and 
trackage.  287.5  miles.  Branches,  45  m.;  leases  W.  &  J.  B.  Ry.,  Dundas  to 
Jackson,  17.5  m.;  total,  350  miles;second  track,    50  miles. 

HISTORY,  &C — Successor  Feb.  25  1899.  per  plan  V.  68.  P  231  ol 
Columbus  Hocking  Valley  fc  Toledo  Ry,  foreclosed.  The  coal  lands  aggre- 
gate about  20,975  acres,  and  arc  covered  by  the  consolidated  tnortj:. 

STOCK.— The  $15,000,000  pref.  stock  was  called  for  payment  at  par  on 
April  30  1910  and  after  dissolution  of  a  temporary  inlunetion  was  retired 
about  510,000,000  thereof  being  provided  by  the  sale  of  the  holdings  in 
Toledo  &  Ohio  Central  and  Zanesville  &  Western  stock  (see  below)  and  the 
remainder  borrowed.  The  stockholders  were  to  vote  May  11  1910  on 
Increasing  the  authorized  common  stock  from  $11,000,000  to  $26,000,000. 
but  action  has  been  restrained  pending  trial  of  the  suit  of  three  minority 
stockholders.  V.  90,  p.  976,  1239,  1296,  1363.  1614;  V.  91,  p.  154-  V  92. 
p.  1032,  1701. 

SALE  OF  STOCK.  &c— The  Chesapeake  &  Ohio  ©wns  $7,501,800  of  the 
$11,000,000  outstanding  stock  (Including  $6,347,800  acquired  In  March 
1910.)  The  Lake  Shore  fc  Mich. Sou.  and  Chcs.  &,  Ohio  acquired  the  Kana- 
wha &  Michigan  stock  formerly  held  In  the  Interest  of  the  Hocking  Valley 
and  the  Lake  Shore  purchased  nearly  all  the  stock  of  the  Toledo  &  Ohio 
Central  (the  last-named  having  been  held  by  the  Kanawha  &  Michigan)  and 
all  the  stock  and  bonds  of  the  Zanesville  fc  Western.     V.  90,  p.  771,  849,  977. 

DIVIDENDS.— On  common,  July  1901  to  Jan.  1907,  incl..  3%  per  annum: 
July  1907.  2%:    1908  to  1910,  4%  (J.  &J.);    1911,  Jan.,  2%;   July,  2%. 

BONDS— The  consols  ($20,000,000  authorized),  besides  a  lien  on  the 
entire  propertv,  subject  only  to  53,842,000  prior  bonds,  1 1 .- . -.  e  r  first  lien  on 
all  the  ooal  lai  io  consols  are  reserved  to  re  lire  the  existing  bonds 

(the  latter  may  he  extended  at  maturity).  A*.  72.  p.  338:  \  .  74,  p.  1038: 
v.  86,  p.  229.  Substantially  all  of  the  bonds  and  stock  of  the  Ohio  Land 
A  Ry,  Do.  and  the  Wellsto  on  Bell  Ry.,  18  miles,  are  deposited 

under  said  mtge.   v.  68,  p.  823.     Gut  mawha  *  Hocking  Coal  A 

Coke  I  o. bonds.  V  74,  p.  271;  V.  77.  p.  2393;  V.  81,  p.  507,  781;  also  con- 
tinental Coal  co.  bonds.  \  75,  p,  197,  987;  v.  88,g,  1127.  In  June  [908 
control  of  Sunday  Creek  Co  .  which  operates  all  the  ooal  properties  (sec 
"Industrials"),  was  sold,  to  be  held  In  tru  :  and  re-conveyed  to  company 
litigation  ends  favorabl         V.  81$    V.  88.  p.  1136;  V.  91,  p. 

1236.     Other  litigation,  '  ovc 

EARNINGS  II  mos.,/1910-11...  Gross.  $0,589,161;  net,  $2,276,944 
July  1  to  May  81.  1009-10 

ANNUAL  REPORT.     Traffic  I  ol  this  Is 

bituminous  ooal.      Vvcragi 

Report  for  pea    end     r  Jun       i  1910  In  V   91 .  p. 

■    ,.  |90 

Opcratl    • 
■ 
Inoon  e  i  ,019,926 

Cross  corpor.it.     . 
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RAILWAY   STOCKS  AND   BONDS. 


..  Lxxxxni. 


BAXLROA  i,  COMPANIES 

[Per  abbreviations.  Ac.  see  notes  on  Jirst  page\ 


Mile*      Hale 
ItmiU     Howls 


Honduras  Nat-    1st  M  $10. ()[)(), 000  auth  red  105 aft  'If, 

Hoosac :  Tunnel  ft  W  ilniinc — lBtM  5250.000  autli  g  OB. 

Hous  Bell  ft   r«      Lsl  M  $5,000.0 

Hous  1;  t\  \s  Irvas  1st  M  gU  p  ft  I  by  So  PlO  .  Un.C 
First  intpo  ;  i.ooo.ooo  gold  not  guaranteed 

Hous  A  Tex  C  RR--l*t  M  1  gr  g  red  no  int  hi  Cc.c&r 
Cons  M  Land  trraut  cold  red  at  1  lo  int  guar  F.o'&r 
aeral  mortgage  gold  Interest  guar  end.-Mp.o'Ar 
Waoo  &  N  W  Ulv  1st  M  g  125,000  i>  m„.  Ce.c'&r, 
Austin  ft  N  \V  (merged)  1st  U  g  gu  p  &  I  Aln.c'&rl 
Ft  Worth  >v  Mew  Orleans  1st  M  (Wax  to  Ft  Worth). 

CTa  &  N  w  1st  M  guar  So  Pao  (Gar  to  Wax) F 

Mortgage  on  out-ofl  s.i.ooo.ooo  authorized       ! 

Hudson  Companies  — Common  stock  $5,000,000 

I'ref  7";,  cum  and  panic  Bee  text  $10.000.000 

Secured  gold  notes  redeem  at  par  (to  be  paid  Oct  15) 

do  do  do  do      

do  do  do  do      

do  do  do  do      

do  do  do  do      

Hudson  &  Manhat— 1st  M  $100,000,000  conv.S.xc'&r 
New  York  &  Jersey  first  mortgage  red  llO-.G.c* 

Car  trusts  $46,000.  due  semi-annually <i 

Car  trusts  ser  B  g  due  $25,000  s-a  (V'Jl.p  1253)G.c' 
Car  trust  series  C  (see  text). 

Huntingdon  &  Broad  Top — Common  stock 

Preferred   stock    7%    non-cumulative 

First  M  extended  in  1890  (int  only  In  gold) GP 

Second  M  old  7s  extended  In  1895  p  &  1  gold GP 

Third  M  consol  extended  In  gold  In  1895- -GP.c* 

14th  Ser  car  trust  last  Installment PcP 

Car  trusts  gold  due  333.000  yearly (V  84. p  1424)-- 

Idaho  &  Wash  Nor— First  M  cold  red  text [C 

Five-year  convert  notes  red  text, G.c* 

Idaho  Southern — 1st  lien  notes  part  due  y'ly  red  102  H 


25] 

nil 
I'M 
453 

58 

103 

41 

12 
94 


113 


1910 
1907 

1893 

1 890 
1890 

1900 
L891 

1895 
1881 
1910 


1908 
1909 
1910 
1910 
1910 
1907 
1902 
1909 
1910 
1911 


1>,IT 

Value 


I     Amount 
Outstanding 


$1,000 

l.ooo 

1.000 
1 .000 
1  .000 
1.000 
1  .000 
1.000 
1.000 
1.000 
1 .000 


Hale 


100 
100 
1.000 
1,000 
1.000 
1.000 
1.000 
$,  £  or  fr 
1,000 
1,000 
1,000 


.",() 

50 

1854 

500 

1857 

500 

1805 

1,000 

1S99 

1,000 

1007 

1,000 

1007 

1 ,000 

L910 

1 ,000 

1909 

1.000 

(?) 

S240.0OO 

,001) 

2.512.000 
488,0 

1  .",< 

226,000 
4,275.000 
L.  105,000 

1.920 

180.000 
ae"l  i 
00,000  ... 
16.000,000  ... 
2,772.500 
1 ,000,000 
10,136.000 
1 .500.000 
7.361.500 
64.379.000 
5.000.000 
730. 
475.000 
See  text 
1.371.750  See 
2.000,000  See 
416,000 
367,500 
1.497.000 
30.000 
335,000 
3,390,000 

i.?no,ooo 

500.000 


6 

5g 
5  I 

5  g 

5  g 
5? 

6  K 
4  g 

iB 

6 
6 


win  n 
Payable 


and  Maluril j 


Placet  Where  Interest  ana 

■  ■.(Is  are  Payable 


Feb  1 

Sept   1 

July  1 

May  1 

May  1 

July 

Oct 

Apr 

May 

July 

Uec 

Oct 

1940 


1940 

1022 

1937 

1933 

1937 
1012 

1 92 1 
1930 
1941 
1925 
1911 


Old  Colony  Tr  Co.  Boston 
\    Y 

120  Broadway.  New  York 
do  do 

120  Broadway.  New  York 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


6g 

5g 

6g 

5g 

6g 

4H  g 

5  g 

5 

5g 


&  O  Oct 

&  A  Aug 

&  A  Feb 

&  A  Nov 
&  015  Oct 

&  A  Feb 

&  A  Feb 

&  S  Sep  ' 

&  O  Oct 


15  1911 
1  1912 
1  1913 
15  1913 
15  1913 
1  1957 
1    1932 
11-Mch  '19 
11-Oct  '20 


text  J 

text  J 

4  g       A 

4  g       F 

i«      £ 

*K  e  a 

5  g      M 

6  J 
6  M 


J  Jan  28  1904  1% 
J  Jan  25  1908  3  H 
O  Sept  30  1920 
A  Feb   1  1925 
O  Men  31  1925 
D  Dec  1  1911 
O  To  Oct  1  1921 
N  May  1  1932 
D  Dec  1  1915 
N  May  1  '12-' 14 


Harvey  Flsk  &  Sons.  N  Y 
do  do 

d»  do 

do  do 

do  do 

Standard  Trust  Co.  N  Y 
Guaranty  Trust  Co.  N  Y 
do  do 

do  do 


Phtla  office. No  Am  Bldg 
do  do 

do  do 

do  do 

do  do 

Penn  Co  for  Ins.  <fcc,  Phil 
Phlla  Tr  S  D  &  Ins  Co 
111  Tr  <5c  Sav  Bk.  Chicago 


Commonw'h  Tt  Co.PItts 


Year  endinn  June  30 —  1909-10.  1908-09.  1907-08. 

Fixed  charges,  &c 81, 178, sol  $1,209,597  51.189,131 

Dividends  on  preferred 533,028  600.000          600,000 

Dividends  on  common,  4% 440,000  440.000           440,000 

Improvements 101.754  79.655           101,754 

Balance,  surplus 31.464.983         5396,334         5222.928 

OFFICERS. — Pres.,  Geo.  W.  Stevens;  Sec.  and  Treas..  J.  Steuart 
MacKie;    Asst.  Sec.  and  Asst.  Treas.,  W.  N.  Cott.  Columbus. 

DIRECTORS. — Frank  Trumbull  (Chairman),  Edwin  Hawley,  F.  A. 
Vanderlip  and  Thos.  H.  Hubbard,  New  York;  Geo.  W.  Stevens.  Richmond. 
Va.;  J.  B.  Zerble  and  James  H.  Hoyt,  Cleveland;  P.  W.  Huntington,  S.  P. 
Bush.  R.  S.  Warner  and  F.  B.  Sheldon,  Columbus,  O.;  S.  C.  Reynolds, 
Toledo.  O.;    Decatur  Axtell,  Richmond,  Va. —  (V.  92.  p    1032.  1701.) 

HOOSAC  TUNNEL  &  WILMINGTON  RR.— NARROW  GAUGE  — 
Hoosac  Tunnel.  Mass.,  to  Wilmington,  Vt.,  25  miles.  Stock,  5250,000;  par, 
$100.  Dividends:  In  1903,  2%;  year  1905-06,  3%;  none  since.  Earnings 
for  1909-10.  gross,  $79,978;  net,  527,824:  bond  int..  511,950;  bal.,  sur., 
$15,874.     Pres..  John  P.  Kellas.  Malone,  N.  Y.— (V.  79.  p.  903.) 

HOUSTON  BELT  &  TERMINAL  RY—  Owns  a  terminal  line  In  and 
around  Houston.  Tex.,  20  miles,  with  large  freight  and  passenger  ter- 
minals. Controlled  by  four  proprietary  roads,  viz..  Col.  Southern,  New 
Orleans  &  Pacific  (St.  L.  &  San  Fran.) ,  Trinity  &  Brazos  Valley  (Col.  South- 
ern), St.  Louis  Brownsville  &  Mexico  and  Gulf  Colorado  &  Santa  Fe  (Atchi- 
son system),  which  each  own  one-fourth  of  the  stock  and  under  a  99-year 
lease  from  July  1  1907  agree  to  pay  under  a  pro  rata  wheelage  basis  operat- 
ing expenses,  Interest  on  bonds  and  annual  sinking  fund  of  1  %  of  bonds 
issued.  V.  86.  p.  285;  V.  89.  p.  1668.  Incorporated  Aug.  31  1905  with 
$25,000  (nominal)  stock.  The  5s  of  1907  (S5.000.000  auth.  issue)  are  sub- 
ject to  call  as  a  whole  at  105  after  July  1  1917  or  for  a  yearly  sinking  fund 
of  1%  of  the  amount  outstanding.  In  1909  Texas  RR.  Coram .  auth.  is>;ne 
of  52,246,000  bonds,  of  which  $86,000  retired  by  sinking  fund  to  June  1911, 
and  In  May  1911  $2,536,000  additional.  V.  92,  p.  1310.— (V.  89.  p.  1668; 
V.  92.  p.  956,  1310.  1701;   V.  93.  p.  105.) 

HOUSTON  &  BRAZOS  VALLEY  RR.— Owns  Anchor  to  Velasco,  Tex.. 
20  miles.  To  be  extended  from  Anchor  about  100  miles,  with  branch  to 
Houston,  20  miles.  Controlled  by  B.  F.  Yoakum  of  St.  Louis  &  San  Fran- 
cisco RR.  and  associates.  Stock  authorized,  $120,000;  outstanding'.  $21.- 
000.  Bonds.  5200.000  1st  30-year  5s  (SI. 000  each),  due  July  1  1937:  int. 
J.  ft  J.;  Mercantile  Trust  Co.  of  St.  Louis,  trustee.  For  year  1909-10,  cross, 
$16,490;  operating  deficit,  54.351;  charges,  511.655.— (V.  85.  p.  793.) 

HOUSTON  EAST  &  WEST  TEXAS  R  Y.— (See  Map  of  Southern  Pacific- 
Owns  from  Houston.  Tex.,  to  Sabine  River  at  Logansport.  191  miles. 
Stock  31,920,000,  of  which  51,919,200  owned  by  So.  Pac.  Co.,  which  has 
guaranteed  $2,512,000  of  the  bonds,  prin.  and  Int.,  by  endorsement,  re- 
serving the  right  to  redeem  them  at  105  and  int.  on  6  mos.'  notice. 

Div.,  16%  paid  in  1902-03,  30%  in  1907-08  and  10%  in  1909-10.  out  of 
accumulated  surplus.      Guaranty,  V.  70,  p.  841;  V.  71,  p.  236. 

Year  1909-10.  gross,  51,279,312;  net,  incl.  other  inc..  5460.385:  charges, 
$253,277;  bal.,  sur..  $207,108.— (V.  78.  p.  2384.) 

HOUSTON  &  TEXAS  CENTRAL  RAILROAD.— (.See  Map  of  Southern 
Pacific.) — Owns  from  Houston,  Tex.,  to  Denlson,  Tex.,  338  miles;  Hemp- 
stead, Tex.,  to  Llano,  Tex.,  via  Austin,  215  miles;  Bremond  to  Ross,  Tex., 
55  m.;  Garrett  to  Ft.  Worth,  53  m.;  Mexia  to  Nelleva,  94  m.;  other,  34  m.; 
total,  789  miles.     Successor  1893  to  railway  foreclosed.     V.  45,  p.  792,  S20. 

STOCK.— Stock,  $10,000,000.  of  which  the  Southern  Pacific  Co.  owned 
•  $.300,  par  $100.     V.  76,  p.  1084,  1  L92,  1  107.     In  1902-03  a  dividend 
of  0 ";,  was  paid  out  of  accumulated  surplus.      V.  76,  p.  1407. 

BONDS. — The  bonds  are  being  gradually  reduoed  with  proceeds  of  land 
sales.  The  first  mortgage  was  for  $8,034,000.  The  first  mtge.  bonds  and 
the  consolidated  mtge.  bonds  may  be  called  for  redemption  at  110  with  pro- 
ceeds of  laud  sales.  Sec  abstracts  of  all  the  mortgages  hi  V.  52,  p.  242. 
Of  the  $5,068,000  consolidated  6s  authorized,  .si.  149. 000  (not  Included  in 
the  amount  outstanding  above)  are  held  as  part  security  for  the  general  4s. 
There  were  also  June  30  1910  $450,000  Lampasas  extension  Interim  5s 
owned  by  Southern  Pac.  Co.  or  In  sinking  funds  of  proprietary  companies. 

In  May  1910  permission  was  given  to  Issue  $2,383,000  1st  M .  30-year 
6"r,  bonds  on  the  cut-oir  from  Mexia  to  Nelleva,  9  1  miles,  and  also  $481,303 
for  the  completion  and  Improvement  of  the  road.     V.  90,  p.  914,  1363. 

LANDS. — The  lands  June  30  1910  held  for  cancellation  of  bonds  con- 
sisted of  1.636  acres;  land  contracts,  $1,216,507.     V.  65.  p.  869. 

Year  1909-10.  gross.  $5,699,805;  uet,  $1,492,444;  other  income.  596.199; 
charges.  5936.915:  bal.,  sur..  $651.728.— (V.  91.  p.  336;  V.  92.  p.  881.) 

HUDSON  COMPANIES.— Incorporated  Jan.  0  1905  under  laws  of  New 
York  State.  Organized  to  build  Hudson  it  Manhattan  )U{.  (which  see  be- 
ow).  which  It  controls.  The  building  erected  at  33d  St.  an  I  Broadway, 
N.  Y.,  and  leased  to  Glmbcl  Bros.,  was  completed  June  15  1910.  V.  90, 
p.  1614,  234;  V.  88,  p.  748.  1127. 

Ownership  of  equities  In  N.  Y.  City  property  Is  stated  to  be  34,500.000. 

CAPITAL  STOCK.— Auth.  and  outstanding,  $16,000,000  pref.  and 
$5,000,000  common;  par  3100  Pref.  stock  to  receive  7%  cumulative  divi- 
dends and  also  entitled  to  one-fourth  of  any  other  dividends. 

SECURED  GOLD  NOTES.— Holders  of  the  notes  of  the  issue  of  Oct. 
1908  have  the  option  of  taking  payment  at  maturity,  or  when  called,  In 
llrst  mtge.  bonds  of  the  Hudson  A:  Manhattan  RR.  Co.,  at  price  of  85  and 
Interest,  and  of  the  notes  of  the  1909  and  Feb.  1910  Issues  at  95  and  Int. 
All  the  notes  arc  secured  by  pledge  of  11.  it  M.  \iii.  Co.  Lsl  otg< 
bon  is,  ilue  1957.  $1,5  ondsror  eaoh  $1  ,ooo  note.   V.  86, 

V.  87,  p  18.  p.  1196;  V.  8  I.  d.  1280;  V.  90,  D    I  :  7,  ■',  )2. 

Authorized  amount,  issue  dated  Feb.  1910,  $11,000,000,  tor  refunding 
&o.;  outstanding,  Men.  L911,  $10,135,000.     V.  90.  p.  502.     Holders  of  the 


53,992,500  6%  notes  due  Oct.  15  1911  were  offered  the  privilege  until  Apr.  1 
1911  of  exchange  for  new  notes  due  Oct.  15  1913  (of  which  57,361,500  were 
outstanding  May  5  1911),  also  secured  by  150%  In  Hudson  &  Manhattan 
4M%  bonds  convertible  into  bonds  during  1911  at  85.  1912  at  87  H  and 
1913  at  90.     V.  92.  p.  322,  881.  1242. 

REPORT.— Report  for  cal.  year  1910.  V.  92.  p.  113. 

DIRECTORS,  &c. — W.  G.  Oakman,  Pliny  Flsk.  Grant  B.  Schley.  W.  C. 
Lane,  John  W.  Simpson.  Wm.  M.  Barnum,  Albert  A.  Tllney,  Kenyon  B. 
Conger,  Wm.  Henry  Barnum,  Charles  F.  Adams  2d,  Arthur  B.  VVester- 
velt,  P.  G.  Bartlett.  W.  G.  Oakman,  Pres.:  Wm.  Henry  Barnum,  V.-P 
and  Treas.;  W.  C.  Kinney,  Asst.  Treas.  and  Sec.:  Wm.  Everdell  Sec 
Office,  62  Cedar  St.,  N.  Y.— (V.  92,  p.  113.  322,  881,  1242.  1436.) 

HUDSON  &  MANHATTAN  RR.— (See  Map.)—  Owns  and  operates 
double-tube  tunnel  from  6th  Ave.  and  33d  St.,  N.  Y.  City,  under  the  Hud- 
son River  to  the  Del.  Lack.  &  West.  RR.  station.  Hoboken,  N.  J.,  about 
3  Yt  m.;  opened  Feb.  26  1908:  also  double-tube  tunnel  from  Hoboken  south- 
wardly through  the  Erie  and  Pennsylvania  RR.  stations  In  Jersey  City  and 
thence  under  the  Hudson  River  to  the  Hudson  Terminal  Buildings  on  Church 
St. (one  block  west  of  Broadway) ,  extending  from  Cortlandt  to  Fulton  Street, 
opened  on  July  19  1909.  making  total  double-track  tunnel  In  operation  7  H m. 

The  line  between  23d  and  33d  Sts.  was  opened  on  Nov.  10  1910.     In  May 

1909  permission  was  granted  for  further  extension  to  42d  St.  and  Grand 
Central  Station.  A  branch  will  also  be  built  from  6th  Ave.  under  :<th  St.  to 
a  connection  with  the  Subway  at  4th  Ave.  V.  87.  p.  37,  614,  10) ' :  V.  88,  p. 
295.  451.  686.  944,  1197.  1437.  1620;  V.  89.  p.  224:  V.  90.  p.  1041, 

V.  91.  p.  1025;  V.  92.  p.  322. 

An  extension  of  about  \Z  mile  from  the  Peni.  PR.  station  In  Jersey  City  to 
Henderson  St.,  Jersey  City,  was  open  ■  '  for  traffic  Sept.  6  1910.  This  "line 
is  being  further  extended  to  Summit  Ave.,  Jersey  City,  where  a  connection 
with  the  present  main  line  of  the  P.  RR.will  be  made,  and  a  through  service 
will  be  given  over  'his  line  from  Hudson  Terminal  Bldgs.  to  Newark,  N.  J., 
hv  'vt.  1  1911,  under  a  traffic  arrangement.  V.  90,  p.  635.  1041:  V.  91. 
p.  276;  V.  92.  p.  1500.  Trains,  electric  and  all-steel.  The  Hudson  Term. 
Bldgs.,  the  largest  office  buildings  in  the  world,  were  opened  May  1  1908. 

STOCK. — Common,  540,000.000:  outstanding. Mch.  31  1911.  incl.  scrip, 
$39,994,890;  5%  non-cum.  pref.,  with  preference  also  as  to  assets,  and  con- 
vertible after  July  1  1911  into  common  stock  at  110,  authorized  Issue  $10.- 
000,000;  outstanding,  $5,242,151.     Par  5100.     See  "Hudson  Cos."  above. 

BONDS.— Of  the  1st  4 Ms,  $64,379,000.  in  connection  with  $39.994. s90 
common  and  55,242,151  pref.  stock,  have  been  issued  on  account  of  tun- 
nels, stations,  power  houses  and  extensions,  and  the  two  buildings  at  the 
Hudson  Terminal  In  New  York.  Of  the  remainder,  55,500,000  will  be  used 
to  retire  the  55,000,000  N.  Y.  &  Jersey  5%  bonds  redeemable  at  110,  leav- 
ing for  future  use  530.121.000  bonds  and  54.757.849  pref.  stock. 

The  bonds  will  be  convertible  on  any  Interest  day  after  Feb.  1  1912  at 
par  into  common  stock  at  5110  per  share,  with  provisions  to  protect  the 
bondholders  when  common  stock,  in  addition  to  the  $40,000,000  at  present 
authorized  and  the  further  amount  necessary  to  convert  the  bonds.  Is  issued. 
In  Feb.  1909  $920,000  5"'o  car  trusts  were  sold  and  in  Oct.  1910  $500,000. 
V.SS.  p.  505,  624;  V.  91,  p.  1254.  In  April  1911  36  more  cars  were  ordered . 
car  trusts  to  be  Issued  therefor.     V.  92,  p.  1025. 

REPORT. — Report  for  year  ending  March  31  1911.  with  balance  sheet. 
In  V.  92.  p.  1025.  showed:  Gross  (all  sources).  $4,165,492;  net,  after  taxes. 
$2,315,052;  charges,  52,356,942  (not  incl.  5819.192,  part  of  Interest 
charged  to  construction);    balance,  deficit,  541.890. 

OFFICERS.— Pres..  W.  G.  McAdoo:  V.-P..  Wilbur  C.  Flsk;  Treas..  J.  S. 
O'Nealc;  Asst.  Treas.,  F.  W.  Walz;  Sec.  Wm.  Everdell  Jr.;  Asst.  Sec. 
Kenyon  B.  Conger;  Comp.,  H.  S.  Corwln;  Aud..  F.  H.  Slllick.  Directors, 
Oct.  1910,  V.  91.  p.  1095.      N.  Y.  office.  30  Church  St. — (V.  92.  p.  1500. 

HUNTINGDON  &  BROAD  TOP  MT.  RR.  &  COAL  CO.— Owns  from 
Huntingdon.  Pa.,  to  Mount  Dallas.  Pa..  45  miles;  branches,  &c,  25  miles. 

DIVS.—  '98.  '99.  '00.  '01.  '02.  '03.  '04.  '05.  '06.  '07.  "08.  "09.  "10.  '11. 
Common...  00000510000000 
Preferred..  5     5M     7       5       6       7       65«7H73M0       0       0 

ANNUAL  REPORT. — Report  for  1910  was  In  V.  92.  p.  590. 

Oross.  Xet.  Interest.  Bal..  sur. 

1910 $672,217      5161.392      $106,190      $55,202 

1909  659.335       157.209       106.190       51.019 

Pres.  and  Gen.  Man..  Carl  M .  Gage.— (V.  92.  p.  395.  590.) 

IBERIA  &   VERMILION  RR.— Salt  Mine  June  to  Abbeville.  La.,   16 

miles.     Stock,  $300,000,  of  which  $299,500  owned  by  Morgan's  Louisiana 

&  Texas  RR.  &  SS.  Co.  (So.  Pac).     Bonds.  $322,000  first  mtge.  5s.  due 

Aug.    1943.     Year   1909-10,   gross,    S7 1,882:   net.   $28,918;  other  Income. 

':  charges,  325,728;  bal..  surplus,  512.242. 

IDAHO  SOUTHERN  RR.— Owns  from  Gooding.  Idaho,  on  Oregon  Short 
Line,  to  Jerome.  24  miles,  opened  Jan.  2  1909:  under  construction  from 
Jerome  to  Mllner,  35  miles,  and  to  be  extended  to  Oakley.  25  miles.  To  be 
ultimately  op  rtxicity.     stock  $3,000,000.  all  out.     Par  $100. 

First  II  sn  S%  n  lonwealth  Tr.  Co.,  Pittsburgh,  trus- 

t<  e),  secured  bv  125%  In  first  mtge.  5s  (part  of  an  authorized  Issue  of  $3.- 
000.000).  mature  5100.000  May  1  In  1912,  $150,000  in  1913  and  $250,000  In 
1914.  V.  89,  p.  778,  919.  Year  ending  June  30  1910,  gross,  $72,648;  net, 
■7.910:  other  Income,  $3,711;  int.  and  taxes.  $37,213;  bal.,  def..  oo.5S6. 
Pres..  W.  S.  Kuhn. — (V.  89,  p.  919.) 

IDAHO  &  WASHINGTON  NORTHERN  RR.— Owns  McGulrcs  Station. 
Ida.,  northerly  to  Metaline  Falls.  1 13  miles:  trackage  toSpokane  GrandJct.. 
22  miles;  Clagstonc  branch,  (i  miles.  Controls  Pend  d'Oreille  River  Nav. 
Co.  Stock  auth.,  $5,000,000;  outstanding,  $3,172,100,  $1,600,000  of  the 
remainder  being  reserved  for  conversion  of  6%  notes  of  1910:  par  S100. 
Bonds  are  subject  to  call,  any  or  all.  at  107  H.  from  Nov.  1  1912  to  May  1 
1917,  and  thereafter  at  105:  33.390.000  bonds  were  outstanding,  secured  on 
113  miles.  $1,343,000  additional  bonds  are  Issuable  at  $30,000  per  mile 
of  additional  ro  89,  p.  411;  V.  91.  p.  1710.  ,   ,„,  „    . 

The  $1,200,000  5-year  convertible  6%  notes  dated  Dec  1  1910,  issued 
to  complete  payment  for  road  and  equipment  may  be  called  for  payment 
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RAILROAD  mi//'  i.v//;.s 
[Far  abbreviations,  Ac,  see  notes  on  first  paoe) 


Miles 

Hon,! 


hole 
Bonds 


Illinois  Central— Stock   $123.. 552, 000 

Leased  line  4%  stock  guaranteed  (see  remarks) 


FlrBt    mtgo   of 

187  4  tor 
H6.000.000 

.secures  a  1  I 
equally  .Us 
(Y  83,  P  76) 


Sterling  bonds  old  lis  extend  In  1895 
Sterling  bonds  extended  In  1906 
4s  of  1886  due  1951  fold   ...o*to 

3Hsof  ls.so  due  1951  Kold...o*etr 

3s  of  1895  due  1961   gold c*&r 

3H«of  1903  due  1951  gold...«*&r 
Trust  bonds  Sterling  I  see  by  Cb  St  I.  «5c  S  O  cons)  .Us 
First  M  Sp  Dlv  ref  M  (V  66,  P  1237)  gold  . .  Us.xC  &r 

Kank  dg  3  \V  1st  M  Otto  to  .Normal  June  &  br r 

Cairo  Krldge  bonds  gold   (see  remarks) Us.c'ir 

St  Louis  Dlv  &  Term  M  $10.000.000ffOld  .Us.xc'&r 

do         S5.000.000  (see  V  65,  p  1173)  g.Us.xc'&r 

Underlying   St    LI  llellevue  &  Carondelet  1st  M..C* 

Dlv   A  TermMSt  Louis  Southern  1st  M  g-Mc.c* 

nal    mortgage.  J  Carb    &   Shaw    1st   M   gold c* 

Purchased  lines  1st  M  $20, 000.000  gold.  .  Us. xc«&r 

Refunding    mortgage    gold    red    (text) Q.xc'&r* 

Collateral    trust    bonds    gold    $ Us.c'&r 

Coll  trust  (25,000.000  gold  on  L  N  O  &  T.Us.c'&r 

Western   lines   llrst   mortgage  gold    (Js.C'&r 

Ch  St  L  &  N  O  cons  M  ($18,000,000)  g  int  gu.-C&r 

do  guaranteed  principal  and  Interest 

Memphis  Dlv  1st  M  gold  guar  p  &  1  (end). .Use* 

Louisv  D  &  T  M  $25,000,000  E Us.xc'&r 

Omaha  Dlv  1st  M  g  55,000,000 Us.c*&r 

Lltch  Dlv  1st  M  g  $4.000.000 F.c* 

Iowa  Falls  &  Sioux  City — See  statement  of  Dubuqu 


a  Includes  $5,206,000  consol  5s  pledged  to  secure 
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Illlnoi 


1908 
1888 
1892 
1 S94 
1881 
1897 
1889 
1897 
1900 
1900 
Sioux 


s  Centr 


I'nr  Amount 

Value     Outstanding 


Jtate 


When 

Payable 


Last  htrtdend    Placet  Where  Interest  and 

and  Maturity         Ijtrldends  are  1'ayaXile 


$100 
100 

£200 

£200 

1.000 

1.000 

£200 
1.000  &c 

£200 

1.000 

1,000 

1,000 
500  &c 

1 .000 

1 .000 

1.000 

1.000 

1.000  &c 

1,000  &c 

500  &c 

500  &c 

1,000 

1,000 

1,000 

1.000 

500  &c 

1.000  &c 

1.000 
City. 

al  collate  ral  trust  bo 


$109296000  7 
10,000 
2.500 
1,01    I 
1  .500,000 
2.499.000 
6500.000 
3.000,000 
5.266.000 

2,000.000 

908, 

3,000,000 

8,377.00(1 

4.998.275 

470.000 

538.000 

241,000 

12,000.000 

32.740,000 

1. "».()()(),  000 

25, 000.000 

5,425,000 

alii.  <;.■',.-,.  (Mill 

1,359,000 

3,500.000 

23.88S.000 

5,000,000 

3,235.000 


In  1911 
4 

4  g 
'AX  g 
4g 

3n;  g 
3  g 

8  >AK 
3H  g 
3H  e 

5 
ie 

3H  e 

3  g 
6g 
4g 
4g 
3H  g 
4g 
4g 
4g 
4g 
5g 
3H  g 

4  g 
3H  g 
3g 
3g 


J  &  D 

J  &  D 
J  & 
J  & 
F  & 
J       & 


S  Sep 

J  July 

O  Apr 
I)  Dee 
J  Jan 

3  Jan 

S  Men 

(J  Apr 
J  July 
J  Jan 

A  Aug 

J  July 
J  July 
D  June 
S  Sept 
S  Men 
J  July 
N  Nov 
O  Apr 
N  Nov 
A  Aug 
15  June 
15  June 
D  Dec 
J  July 
A  Aug 
J  Jan 


nds  of  18  80. 


1  1911  3M 

1  1911 

1  1951 

1  1950 

1  1951 

1  1951 

1  1951 

1  1951 

1  1950 

1  1951 

1  1921 

1  1950 

1  1951 

1  1951 

1  1923 

1  1931 

1  1932 

1  1952 

1  1955 

1  1952 

1  1953 

1  1951 

15  1951 
1  1951 

1  1953 
1  1951 
1  1951 


115  B'way.  N  Y,  &  Lond 
do  do 

London.    England 
do  do 

115  Broadway.  New  York 
do  do 

London 

New  York  and  London 

Baring  Brothers.  London 

115  Broad  way,  New  York 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


on  Dec.  1  1912  at  105,  Dec.  1  1913  at  104  and  Dec.  1  1914  at  103.  and  con- 
verted at  option  of  holder  into  common  stock  taken  at  S75,  $80,  $85  and 
$90.  respectively,  on  Dec.  1  1911,  1912,  1913  and  1914  and  $95  on  June  1 
1915.     Sec  also  V.  92.  p.  118. 

EARNINGS.— 11  mos., J 1910-11 Gross,  $659,815;  net,  5209,100 

July  1  to  May  31.         \1909-10 Gross.     528,183;  net,     180,153 

For  4  mos.  ending  Oct.  31  1910,  gross,  $283,235:  net,  $114,317;  charges, 
and  taxes.  571,500;  bal.,  sur.,  $42,817. 

For  year  1909-10  (103  miles),  gross.  $013,358;  net.  $209,795;  int..  taxes, 
rentals,  &c,  $168,480;  bal.,  sur.,  $41,309.  Pres.  &  Treas.,  F.  A.  Black- 
well.     Office,  Spirit  Lake,  Idaho.— (V.  91.  p.  1710;  V.  92,  p.  118,  659.) 

ILLINOIS  CENTRAL  RR.— (See  Map.)—  ROAD.— Operates  from  Chi- 
cago, 111.,  southerly  to  New  Orleans,  La.,  912  miles,  and  westerly  to  Sioux 
City,  la.,  509  miles,  with  numerous  branches,  viz.  ('which  see): 


Road  owned  in  fee — ■  Miles. 

Chicago  to  Cairo,  111 IMain 

Centralla,  111.,   to   East^stem..     706 

Dubuque,    Iowa J 

Dubuque  &  Sioux  City* 760 

Springfield  to  East  St.  Louis. . .      98 
Peoria,  111.,  to  Evansville,  Ind., 

with  6-mile  branch 234 

Leased — Control  owned — 
Chicago  St.   L.   &   N.  O.   RR., 

Cairo,  111.,  to  New  Orleans 547 

Line  to  Louisville,  &c 066 


Leased — Control  owned —         Miles 
Mem.,Tenn.,to  Grenada,  Miss..     100 
Yazoo  &  Miss.  Vail.  RR.,  Mem- 
phis to  N .  O .  &  branches 1 ,372 

St.  Louis  Alton  &  Terre  Haute.     232 
Entire  stock,  owned — 

Branches,  &c 1 .084 

Trackage,  &c 171 


Total  system  Apr  1  1911 5,970 

Of  which  earns,  kept  separate — 
Yazoo  &  Miss.  Vall.RR 1,372 


Remainder  included  in  earnings  Apr.  1  1911 4,598 

HISTORY.  LEASES.  &c. — Chartered  in  Dec.  1850.  The  company  pays 
to  the  State  of  Illinois  7%  (for  the  12  months  ending  Apr. 30  1911  $1,229.- 
107)  of  gross  of  the  706  miles  owned  In  fee  yearly  in  lieu  of  taxes.  The  Chi- 
cago St.  L.  &  N.  O.  Is  leased  for  400  years  from  July  1  1882  at  4%  per  annum 
on  its  510,000,000  stock  deposited  to  secure  the  leased  line  stock. 

The  entire  $5,000,000  capital  stock  of  the  Central  of  Georgia  was  turned 
over  to  the  Illinois  Central  in  June  1909,  but  the  road  is  operated  inde- 
pendently.    Sec  that  company.     V.  80,  p.  008:  V.  88,  p.  1559. 

Indianap.  South.  Ry.,  Indianapolis,  Ind.,  to  Effingham,  111.,  177  m., 
was  acquired  at  foreclosure  sale  May  5  1911.     V.  92,  p.  950,  1310. 

CAPITAL  STOCK. — The  leased  line  stock  is  secured  by  deposit  of  $10,- 
000.000  Chicago  St.  Louis  &  New  Orleans  stock.      (V.  05.  p.  1071.) 

Stockholders  voted  May  18  1908  to  increase  the  stock  from  $95,040,000 
to  5123,552,000,  one-half  of  the  new  stock  being  subscribed  at  par  by  stock- 
holders, raising  the  amount  out  to  5109,296,000.     V.  86,  p.  981,  1529. 

In  July  1910  Union  Pacific  owned  532.900,000  of  the  stock.  V.  84.  p.  51. 
102.  570;  V.  86.  p.  480;  V.  90.  p.  700. 

DIVS.  1  '87.  '88.  '89.  '90.  '91-'99.  '00. '01Sep.'04 '05  to'10.  1911. 
Com.stk J  7       7       5H  6       5  yearly     5H  6  yearly     7  yearly  7 

BONDS. — Cairo  bridge.     See  adv.  In  "Chronicle."  May  7  1892. 

The  trust  bonds  of  1880  are  secured  by  deposit  of  55,200,000  Chicago  St.  L. 
&  New  Orleans  consols  of  1881;  also  by  alien  on  the  road.  See  V.  80,  p.  1343 

The  collateral  trust  bonds  of  1952  are  secured  by  pledge  with  the  U.  S. 
Trust  Co.  of  New  York  of  $10,350,000  5%  1st  mortgage  gold  bonds  of 
subsidiary  railroads  covering  854  miles.     See  list,  V.  55,  p.  550. 

The  $25,000,000  collateral  trust  bonds  of  1953  are  secured  by  pledge  of  all 
the  Louisv.  N.  O.  &  Texas  (now  Yazoo  &  Mississippi  Valley  RR.).  $10,- 
900,000  1st  mtge.  bonds,  except  $08,000,  all  the  $9,104,000  mtge.  Incomes 
and  all  but  $96,000  of  the  $10,000,000  land  grant  incomes.  See  advertise- 
ment in  "Chronicle"  June  11  1892.  and  V.  54.  p.  964;  V.  61.  p.  112. 

Chicago  St.  Louis  &  New  Orleans  5s  have  their  interest  guaranteed  (by 
endorsement)  until  the  principal  is  paid.  The  3  Ms  of  1897  are  guar.,  prin- 
cipal and  Interest,  by  endorsement — see  guaranty,  V.  65,  p.  1071. 

The  Western  Lines  loan  of  1894,  see  "Supplement"  of  Jan.  1899. 

The  St.  Louis  Division  A  Terminal  bonds  are  for  515.000,000  authorized, 
of  which  $5,000,000  are  three  per  cents;  $3,500,000  were  Issuable  for  Im- 
provements, equipment,  &c,  and  $1,499,000  arc  held  to  retire  $1,400,000 
underlying  bonds  still  outstanding  on  the  St.  Louis  Alton  &  T.  H.  system; 
Abstract  of  mtge.  In  V.  66,  p.  138.     See  also  V.  60,  p.  133;  V.  71,  p.  546. 

Louisville  Division  &  Terminal  mtge.  Is  for  525,000,000:  of  the  bonds 
$1,112,000  were  reserved  to  purchase  the  46  m.  (Cecilia  br.)  from  Louisville 
&  Nashville  and  to  retire  the  L.  &  N.  bonds  thereon.  Chicago  St.  Louis  & 
New  Orleans  took  title  to  the  Louisv.  Dlv.  and  Joined  In  making  mtge.  See 
V.  60,  p.  130,  for  abstract:  also  "Supplement"  of  Jan.  1899.  V.  65.  p.  367. 
616:  V.  66,  p.  133;  V.  07.  p.  581:  V.  75.  p.  671. 

The  purchased  lines  3'As  of  1904  (520. 000. 000  authorized)  cover  various 
minor  lines  acquired.  Of  the  bonds,  $14,662,000  have  been  Issued  on  748 
miles  of  subsidiary  branch  lines  purchased  (of  which  $2, 002, 000  were  can- 
celed in  Jan.  1911  and  ref.  bonds  substituted  therefor,  and  the  remaining 
$5,338,000  is  reserved  to  retire  at  maturity  5968.000  bonds  of  the  Kankakee 
&  Southwestern  lsts  due  1921  (see  bond  table  above)  and  54,370,000  bonds 
of  the  Chicago  Madison  &  North.  (231  m.),  which  are  pledged  for  the  coll.  tr. 
4s  of  1952.    (See  V.  71,  p.  2SS;  V.  79.  p.  1273,  1642,  2588:  V.  81,  p.  1105.) 

The  refunding  mtge.  gold  4s  of  1908  (auth.  Issue  5120,000.000,  Incl.  the 
$10,000,000  additional  which  were  reserved  to  acquire  the  Indianapolis 
Southern,  Indianapolis,  Ind.,  to  Effingham,  111.,  177  miles)  are  subject 
to  call  at  107. 'a  and  Int.  on  any  Interest  day  beginning  ISov.  1  1918.  See 
V.  87,  p.  1357,  1420;  V.  88,  p.  295;  V.  92.  p.  201 .  527.  1636.  Cover  the  main 
line,  the  Chicago  terminals,  the  so-called  purchased  lines,  the  Springfield 
Division,  the  St.  Louis  Division,  &c,  a  total  of  2,192  miles,  sublcct  to  exist- 
ing Issues  of  bonds  aggregating  501 .70(1.000.  Incl.  $2,500,000  Chic.  Havana 
&  West.  5s  and  Rantoul  RR.  5s  pledged  under  111.  Cent,  gold  4s  of  1952. 
Purposes  for  which  $87,260,000  Refunding  Bonds   Unissued  were  Reserved. 

To  retire  a  like  amount  of  prior  lien  bonds $59,026,000 

Additional  main  track,  tunnels  and  bridges,  purchase  of  real 

estate.  Improvements,  funding  of  Indebtedness,  &c 28,234,000 

In  April  1908  filed  a  first  Hen  4%  gold  $30,000,000  equip,  mtge.  due  Jan.  1 
1923  (U.  S.  Mtg.  &  Tr.  Co.,  trustee).     V.  86.  p.  1042,  1343. 


GENERAL  FINANCES. — Shareholders  In  1908  subscribed  for  $14,256,- 
000  new  stock  at  par.  In  Nov.  1908  $20,000,000  refunding  M.  bonds  were 
sold,  In  Jan.  1911  $2,740,000  and  In  June  1911  $10,000,000. 

EARNINGS.— 11  mos.  J1910-11.. Gross,  $56,629,380;  net,  $13,320,121 
July   1   to  May  31.     \  1909-10.. Gross.    53,700.123:   net.     11,161.265 

For  6  mos.  ending  Dec.  31  1910,  net  (after  taxes),  57,929,561,  agst.  $5.- 
891,015  in  1909;  other  income.  $2,746,143:  int.  and  rentals,  $4,926,125; 
bal.  for  divs.,  &c,  $5,749,579.     V.  92.  p.  527. 

REPORT. — Annual  meeting  is  held  the  third  Wednesday  In  October. 
Report  for  1909-10  was  In  V.  91,  p.  803.  879:  editorial,  p.  839. 

(Not  incl.  Yazoo  &  M.  V.RR.)  —         1909-10.  1908-09.  1907-08. 

Average  miles  operated 4.551  4.547  4,420 

Passenger  earnings $11,881,013  $10,805,358  $10,991,798 

Freight  earnings 38.777.758     36.003.897     35,357.811 

Mail,  express.   &c 11.771,290     10,276.257     11.647,118 

Total  earnings. ..562,430,061   $57,145,512  $57,996,727 

Net  over  taxes $12,787,921   $13,464,230  $13,417,129 

Income  from  investments.  &c 3,892,743       3.825,008       2.310,523 

Total  net  income... $16,680,664  $17,289,238  $15,727,652 

Interest  on  bonds $5,969,860     $5,703,193     $4,569,860 

Rent  of  subsidiary  roads 2,877,606       3.451.908       3.209,395 

Dividends  on  stock  (7%) 7.650.720       7.650.720       6.652.800 

Replacement  of  equipment 232.267       1.046.963 

Balance,  surplus $182,478         $251,149        $248,634 

YAZOO  &  MISSISSIPPI  VALLEY.— Results  on  1,370  miles:  average, 
1,370.     See  report  at  length  in  V.  91.  p.  1242,  1261. 

Year—  Gross.         NeKover  tax) .  Oth. Inc.  Charges, &c.       Bal.,  Sur. 

1909-10 $10,384,150     $1,452,405     $1,750     $1,249,240     sur. $204,975 

1908-09 10,035,257        1.019,182       1,750       1,226.010     def.  205.078 

OFFICERS.— Pres..  Chas.  H.  Markham:  V.-P.  &  Gen.  Mgr..  W.  L. 
Park;  V.-P.  (traffic),  F.  B.  Bowes;  V.-P.  and  Sec,  A.  G.  Hackstaff;  Treas., 
E.  T.  H.  Gibson.    Gen.  office,  Chicago,  111.;  N.  Y.  office.  115  Broadway. 

Directors. — Walther  Luttgen,  John  W.  Auchlncloss.  C.  H.  Markham, 
Cornelius  Vanderbilt,  J.  Ogden  Armour,  John  Jacob  Astor,  Chas.  A.  Pea- 
body,  R.  W.  Goelet.  John  G.  Shcdd.  A.  G.  Hackstaff.  R.  S.  Lovett.  H.  W. 
de  Forest,  and,  ex-officio,  Hon.  Chas.  S.  Deneen,  Gov.  of  111. —  (V. 92. p. 1636.) 

ILLINOIS  SOUTHERN  RY.— Owns  Salem  to  Bismarck  (Including  River 
Transfer,  1  mile),  122.86  m.:  Chester  branch,  Missouri  Jet.  to  Chester.  10.70 
m.;  Rosborough  branch,  Sparta  to  Rosborough,  5  m.;  total  owned,  138.56 
m.;  leases  111.  Cent,  trackage,  Branch  Jet.  to  I.  C.  Jet.,  2.75  m.;  total,  141 .31 
m.  Successor  June  1  1900  of  the  Centralla  &  Chester  RR.,  foreclosed. 
V.  70,  p.  1048;  V.  71.  p.  29.  Stock,  com.,  $4,000,000:  6%  cum.  pref.. 
51.000,000:  par,  5100,  all  Issued.  Of  the  bonds.  $400,000  was  reserved  for 
improv.  and  equip,  at  not  over  S200.000  yearly.  V.  79.  p.  500.  Of  the 
bonds,  $3,900,000.  with  $3,400,000  com.  and  $1,000,000  pref.  stock,  was 
Included  In  the  collateral  turned  over  to  the  Chicago  banks  in  Jan.  1910 
on  settlement  of  the  Walsh  notes.     V.  90,  p.  167. 

REPORT.— For  year  ending  June  30  1910.  gross,  $375,470:  net.  $74.S71: 
int.,  taxes,  &c.  5229. 000:  bal.,  def.,  5154.789.  In  1908-09,  gross,  $362.- 
356;  net,  $80,314.  Pres.,  E.  K.  Bolsot;  Treas.,  F.  O.  Wetmore:  Aud..  A.  F. 
Williams.  Office,  Grand  Central  Station,  Chicago.  111. — (V.  90,  p.  1239.) 

ILLINOIS  TERMINAL  RR.— Owns  terminals  at  Alton.  111.,  and  road. 
Alton  to  Hartford,  111.,  6  miles;  Hartford  to  Edwardsvllle  Jet.,  7.1  m.; 
leases  from  Wabash  RR.,  Edwardsvllle  Jet.  to  Edwardsvllle,  1.6  m.  Stock, 
$500,000;  par,  $100.  Year  1909-10.  gross,  S174.052;  net,  $79,048;  Int..  &c. 
$31,198:  bal..  $47,850.     Pres..  Geo.  M.  Levis. — (V.  79.  p.  2205.) 

ILLINOIS  TUNNEL  CO.— See  Chicago  Subway  Co.— (V.  92,  p.  1564.) 

INDIANA  HARBOR  BELT  RR.— Owns  Whiting.  Ind.,  to  Blue  Island, 
111..  14.4  miles;  McCook  to  Franklin  Park,  111..  11.2  m.;  Argo  to  Union  Stock 
Yards,  Chicago.  10.3  m.;  State  line  to  Grasselli,  Ind.,  5.3  m.:  branch.  1.3  m.; 
total  owned,  42.6  m.:  operates  Jointly  Chicago  Term.  Transfer  RR..  Blue 
Island,  111.,  to  McCook,  13.6  m.;  misc.  trackage,  50.1  m.;  total.  106.3  m. 
Nov.  1  1907  acquired  Chic.  June.  Ry.     V.  85.  p.  1270.  1209:  V.  86.  p.  108. 

Stock  outstanding,  $2,460,000,  of  whleb  Lake  Shore  &  Mich.  Sou.  and 
Mich.  Cent.,  which  guarantee  the  bonds,  own  60%  and  Chic.  Milw.  &  St.  P. 
and  Chic.  A  Northw.  40%.  V.  93.  p.  164.  Of  the  bonds  ($25,000,000 
authorized  issue).  $2,500,000  are  reserved  to  retire  the  Chic.  Ham.  & 
Western  0s  and  $725,000  were  Issued  to  retire  the  Mich.  Central  and  Term. 
RR.  joint  4s  and  $1,000,000  for  additions  and  betterments.  The  $2,500,000 
bonds  Issued  In  payment  of  Chic.  June.  Ry.  bear  Interest  at  2%  yearly 
from  Julv  1  1907  for  5  years,  then  3%  for  5  years,  then  4%  to  maturity. 
V.  86,  p.  108.— (V.  85.  p.  1270:  V.  86,  p.  108;  V.  93,  p.  164.) 

INDIANAPOLIS  UNION  RY.— Owns  3.23  miles  of  yard  tracks  and 
sidings,  .93  of  a  mile  of  road  with  terminals  at  Indianapolis,  Ind..  and  leases 
for  999  years  the  Belt  RR.  of  Indianapolis— 9.40  m.  (which  see).  Clev. 
Cinclnna'tl  Chicago  &  St.  Louis,  the  Pittsburgh  Cincinnati  Chicago  &  St. 
Louis  and  the  Vandalia  RR.  are  virtual  proprietors,  they  having  Invested 
In  It  $1,025,028  to  Dec.  31  1910.  No  stock  outstanding.  Favorable  de- 
cision Sept.  1910.  V.  91.  p.  1511.  In  1910.  gross,  $1,151,904:  total  deduc- 
tions. $1,103,780;  bal..  sur.,  $4S.17S.— (V.  S3,  p.  213:  V.  91,  p.  1511.) 

INTERBOROUGH-METROPOLITAN  CO.— ORGANIZATION.— Incor- 
porated on  Jan.  24  1900  as  an  amalgamation  (per  plan  V.  82.  p.  217,  280)  oi 
the  Interborough  Rapid  Transit  Co.  and  Metropolitan  Street  Ry.  In  reb. 
1907  $33  912,800  of  the  $35,000,000  stock  of  the  Interb.  Rapid  Transit  Co.. 
$42  740.000  of  the  $52,000,000  Metropolitan  St.  Ry.  stock  and  $29.3(3,100 
of  the  $30,000,000  stock  of  the  Metropolitan  Securities  Co..  its  holding 
company,  had  been  acquired.  V.  82,  p.  692.  See  Interborough  Rapid 
Transit  Co.  below  and  Metrop.  St.  Ry.  In  "Electric  Railway  Section. 
Favorable  decision,  V.  85.  p.  99.  654.  In  Sept.  1907  receivers  were  ap- 
pointed for  Metrop.  Street  Ry.  and  of  Its  lessee,  the  New  York  City  Ky., 
whose  stock  Is  all  owned  by  the  Metropolitan  Securities  Co.,  the  iietropoUt&n 
Street  Ry.  dividends  being  suspended.     V.  85.  p.  793.  864:  V.    9,  p.  593.  .- 
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R  ULROAD  COMPANIES 

[For  abbreviations,  .v  first  page] 


Hi  Kid 


Hate 
lion  as 


Par 
Value 


Illinois  Southern— lit  \f  iroid  15,000.00  i 

Illinois  rermlnal  i  red  par IC 

Illinois  runnel  Co  -See  Chicago  Subway  ■ 

Indiana   Decatur  &   Western  a   Ini   A  Western 

Indiana  Harbor  Bell     Qen  m  $25,000,000  e.a.xo'ir* 

do  do  do  

Chic  Ham  &  UT  first  mortgage  cold  assumed   .c*<fcr 
Indiana  Illinois  .*  lov  o  Ind    &   South. 

Indianapolis  &   Louisville    -See  Chicago  Indianapolis 
Indianapolis  In    -1st  M  gold  ■  f  not  callable  FP.0* 

Inlcrhorouiih-Met  Co  —Com  stock  (100.000,000  auth 
Prat  stk  5%  cum  (also  pref  as  to  assets i  (55,000,000 

Coll  trust  bonds  gold  see  by  lnt  It  T  stock o*&r 

Coll  trust  notes  $15,000,000  gold  call  [02  -  -Me.c 
Collateral  trust  notes  extended  In  190S   11)10  and  '11 

Five-year  notes,    .   

Interborough  Rapid  Transit— Stock  (35.000.000 

Gold  M  bonds  $55,000,000  red  105  (text) .  .G.xc'r* 
One-year  cold  notes  $10.000,000 

International  &  Great  Northern — Securities  to  be  outs 

Common  stock,  see  text . 

Pref  stock  (also  as  to  assess)  non-cum,  see  text 

First  mortgage  gold 

Colorado  Ifrldge  bonds  sinking  fund F 

1st  refunding  m  $50,000,000  gold  red  110 

Three  year  .">",',  notes  redeemable  101 

Equipment  trust  certificates 

San  Antonio  Station  loan 

Intcroceanic  Ry  of  Mex— 1st  pref  stk,  5%  nou-cum.. 

Second  preferred  stock  4% 

4%  debenture  stock  subj  to  call  at  par  £1,150,000 
Debenture  stock  7%  "B"  sub]  to  call  120  non-cum 

Second  debenture  stock  red  at  105  after  J911 

Mex  E  deb  stock  £450,000  guar  red  at  105  beg  1914 
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SI. 000 
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1911 
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1.000 
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See  text 
See  text 
M  &  S  15 
7  '09-' 10 
M  &  N30 
J  &  D  15 


Nov  19  19102  M  London 
Nov  19  1910  4%  do  do 

Sept  15  1950  do  do 

Sept  15  1950  do  do 

1950  p4M  in  1909-10 

Jan    1  1984         FLondon 


Mileage  of  Companies  Comprising  Interborough-Metropolitan  System. 

Interborough  Rapid  Transit  Co.,  subway 81.94  miles 

Elevated  (Manhattan  Railway,  leased) 118.03  miles 

Surface  lines  owned  or  controlled  by  Interb.  Rap.  Tran.  Co. .154.03  miles 
New  York  City  Railway  and  subsidiary  companies. ..519.46  miles 

Total  (single  track) 873.46  miles 

STOCK. — The  pref.  stock  has  voting  power  upon  default  of  payment  of 
dividend  thereon.     V.  82,  p.  217,  280. 

DIVIDENDS. — Div.  on  pref.,  1  Ji%  quar.,  paid  July  2  1906  to  July  1907 
Inclusive;  none  since  to     uly  1911.     V.  85.  P.  600. 

VOTING  TRUST. — Over  75%  of  the  common  and  a  majority  of  the  pref. 
are  deposited  under  a  voting  trust  agreement  to  March  6  1916,  subject  to 
termination  in  the  discretion  of  the  voting  trustees,  viz.:  August  Belmont, 
Edward  J.  Berwind,  Andrew  Freedman,  Theodore  P.  Shonts  and  Cornelius 
Vanderbllt.     V.  92.  p.  461,  527.  659,  1108. 

BONDS. — The  collateral  trust  4 Ms  of  1906  (Windsor  Trust  Co.,  N.  Y., 
trustee)  are  secured  by  pledge  of  all  the  stock  of  the  Interborough  Rapid 
Transit  Co.  or  voting  trust  certificates  therefor  acquired  at  the  rate  of  SI  ,000 
In  bonds  for  S500  Interborough  Rapid  Transit  stock,  V.  82,  p.  280. 

The  coll.  trust  5%  notes  of  1907  extended  in  1910  ($15,000,000  auth. 
Issue)  can  be  Issued  only  pro  rata  as  the  collateral  mentioned  (V.  84,  p.  1248) 
In  the  deed  of  trust  Is  deposited.  Collateral  may  be  withdrawn  on  deposit 
of  an  amount  of  cash  as  fixed  by  the  deed  of  trust  or  additional  notes  of 
Metropolitan  Street  Ry.  There  are  $2,549,400  6%  notes  (extended)  due 
Jan.  1  1912.  V.  85.  p.  1401;  V.  86,  p.  1285;  V.  92,  p.  1701. 

In  July  1910  $4,000,000  notes  were  sold  to  settle  litigation  and  to  be  cred- 
ited on  stock  liability  in  Met.  Secur.  Co.  V.  91,  p.  38;  V.  92,  p.  183. 

EARNINGS. — For  3  mos.  ending  Mch.  31  1911,  total  receipts,  $846,703; 
int.  and  taxes,  $919,594;  bal.,  def.,  $72,891.     V.  92.  p.  1178. 

REPORT. — Report  of  holding  company  for  year  ending  Dec.  31  1910 
was  in  V.  92,  p.  183.  Total  receipts,  $3,261,243:  interest,  taxes,  &c, 
$3,205,733:  balance,  surplus,  $55,510. 

OFFICERS. — Pres.,  T.  P.  Shonts;  V.-Ps.,  E.  Mora  Davison,  D.  W.  Ross; 
Sec,  H.  M.  Fisher;  Treas.,  J.  H.  Campbell.  Office,  165  Broadway,  N.  Y. 
—(V.  92.  p.  183,  461,  527,  059.  956.  1108.  1178,  1701.) 

INTERBOROUGH  RAPID  TRANSIT  CO.— ROAD,  &C— Incorporated 
May  6  1902  in  N.  Y.,  and  Is  now  operating  municipal  tunnel  RR.  in  N.  Y. 
City,  extending,  with  two  tracks,  from  Battery  to  City  Hall,  and  as  a  four- 
track  line  from  the  City  Hall  (with  two-track  loop  at  that  point)  under  new 
Elm  St..  Fourth  and  Park  aves..  to  42d  St.,  thence  under  42d  St.  and  Broad- 
way to  103d  St.:  also  as  two-track  lines,  partly  viaduct,  (a)  from  103d  St., 
on  the  West  Side,  to  Van  Cortlandt  Park,  (b)  from  103d  St.  to  the  East  Side 
and  Bronx  Park.  Extension  (two-track)  under  the  East  River  via  Fulton 
and  Flatbush  aves.  to  Atlantic  Ave.,  Brooklyn,  2H  miles,  there  connect- 
ing with  the  Long  Island  RR.,  was  opened  May  1  1908.  Total,  about  82 
m.  of  track  (Incl.  9  m.  sidings,  &c.)  on  25 H  miles  of  road  (of  which  ISM 
subway  and  7  elevated):  leases  Manhattan  (Elevated)  Ry.,  118  m.:  surface 
lines  owned  or  controlled.  155  m.;  total,  355  miles.  V.  77,  p.  827;  V.  80, 
p.  222.  1912:  V.  84,  p.  1306:  V.  85,  p.  600,  654.  1005;  V.  86.  p.  108.  1100. 

Owns  stock  of  N.  Y.  &  Queens  County  Ry.,  74  miles,  and  (jointly  with 
Long  Island  RR.)  the  N.  Y.  &  L.  I.  Traction  Co.,  56  miles.  V.  80.  p.  2621; 
V.  83.  p.  818;  V.  86,  p.  1100. 

CONTROL.— In  Dec.  1907  $33,912,500  of  the  $35,000,000  stock  had 
been  exchanged  for  200%  in  4  K%  collateral  trust  bonds  of  the  Interborough 
Metropolitan  Co.  (which  see  above),  secured  by  the  stock  exchanged. 

CONTRACTS.— Contract  with  city  called  for  the  construction  of  the  road 
from  City  Hall  north  for  $35,000,000  and  its  lease  to  the  company  for  50 
years  from  completion,  renewable  for  another  25  years,  the  rental  to  be 
equal  to  the  Interest  on  the  city's  bonds  Issued  for  construction  (but  not  for 
easements.  &c.) ,  and  a  sinking  fund  of  1%  yearly  to  retire  the  bonds.  See 
provision  V.  82.  p.  1157.  In  Dec.  1907  $5,934,798  was  allowed  for  extra 
construction.  V.  85,  p.  1461.  The  company  also  at  Its  own  expense  pro- 
vided the  electrical  equipment  (costing  over  $26,000,000:  see  V.  82,  p. 
452).  For  contract  see  V.  69.  p.  1063.  The  extension  from  City  Hall. 
Manhattan,  to  Brooklyn,  was  built  without  aid  from  the  city  except  about 
$4,000,000,  and  leased  for  35  years  with  privilege  of  revewal  for  25  years. 
V.  86.  p.  196:  V.  75.  p.  184.  1080,  1202.     Sec  V.  76.  p.  101,  1234. 

DIVIDENDS.— July  1904,  2%;  1905,  8  Ji%;  1906,  8 H%:  1907  to  July 
1911.  9%  yearly  (Q.-J.). 

BONDS  AND  NOTES.— The  $55,000,000  mtge.  5s  dated  1907  arc  pur- 
chasable at  105  and  Int.  by  a  yearly  sinking  fund  of  $300,000,  beginning 
Nov.  1  1910,  and  also  subject  to  call  on  any  Interest  day  at  the  same  price 
In  amounts  not  less  than  $1,000,000.  V.  89,  p.  41,  103.  The  bonds  are 
secured  by  all  the  real  estate  and  power  houses,  leasehold  Interest  in  the 
subway,  Manhattan  Ry.,  stocks  and  bonds  owned,  advances  to  other  cos. 
and  other  property;  total  cash  cost,  $54,095,419. 

The  $10, 000. 000  1-year  4M%  gold  notes  dated  April  29  1911  were  used 
to  retire  the  $4,584,000  3-year  6%  notes  due  May  1  1911  and  for  equipment 
and  Improvements.   V.  92,  p.  1178. 

In  Dec.  1910  a  new  mtge.  was  proposed  for  the  authorized  amount  of 
$150,000,000.  of  which  about  $75,000,000  for  additional  subway.  $32,000.- 
000  for  elevated  roads  and  third-tracking,  $35,000,000  to  retire  outstand- 
ing 1st  M.  bonds,  $4,584,000  to  redeem  6%  notes  which  were  paid  oil  May  1 
1911.  and  $3,416,000  for  general  purposes.  V.  91,  p.  1629;  V.  SO.  p.  1100. 
1042.  981.  603;  V.  87,  p.  1479,  1610;  V.  90.  p.  1170;  V.  91.  p.  13S5. 

-   EARNINGS.— For  11  months  ending  May  31: 

Gross              Net  (ajter         Other       Chges.  (incl.  Balance, 

11  Months.     Earnings              Taxes).          Income.    Manh.  guar.)  Surplus. 

1910-11 $27,404,272     $14,342,035     $309,834     $9.7S1.1()5  $4,870,764 

1909-10 26.666,569        14,995,992        379.060       9.073.220  5.701.832 

REPORT.— Report  for  year  ending  June  30  1910.  V.91.  p.  713.  Results 
prior  to  190S-09  are  made  up  according  to  previous  method  of  accounting. 


Year  end.  June  30—       1909-10.  1908-09.  1907-08.         1906-07. 

Gross  oper.  revenue $28,987,648  $26,524,394  $24,059,299  $22,363,802 

Operating  expenses $11,013,143  $10,747,443  $10,722,694     $9,593,331 

Taxes 1.750,422       1.799.807       1,586.466       1,377,965 


Income  from  oper $16,224,083  $13,977,144  $11,750,139  $11,392,506 

Non-oper.  Income 411.024       1.001,775       1,220,170  815.833 


Gross  income... $16,635,107  $14,978,919  $12,970,309  $12,20S,339 

Total    deductions $10,552,960  $10,389,096     $9,269,650     $8.491,8.95 

Dividends   (9%). 3.150,000       3,150,000       3,150,000       3.150.000 


Surplus $2,932,147     $1,439,823         $550,659        $566,444 

DIRECTORS. — August  Belmont  (Chairman),  Alfred  Skitt,  Andrew 
Freedman,  John  Pierce,  George  W.  Young,  William  A.  Read,  Cornelius 
Vanderbllt,  Edward  J.  Berwind,  Edwin  Hawley,  H.  M.  Fisher,  Gerald 
L.  Hoyt,  Theo.  P.  Shonts,  F.  de  C.  Sullivan.  New  York;  and  Gardiner  M. 
Lane,  Boston.  Pres..  T.  P.  Shonts:  V.-P.,  Frank  Hedley,  David  W.  Ross; 
Sec,  H.  M.  Fisher:  Treas.,  John  H.  Campbell.  Office.  165  B'way,  New 
York.— (V.  92,  p.  118,  595.  1178.  1310,  1636;  V.  93.  p.  44.229.) 

INTERNATIONAL  &  GREAT  NORTHERN  RR.—  (.See  Map  Missouri  Pa- 
cific.)— Total  system  July  1911,  1,159  miles,  viz. 


Lines  owned —  Miles 

Longview,  Tex.,  to  Laredo 494 

Palestine  to  Houston,  Tex 150 

Mineola,  Columbia,  &c 121 

Fort  Worth  to  Spring 201 

Navasota  to  Madisonville 47 


Joint  trackage —  Miles. 

Galveston  Houston  &  Henderson 

(Jointly  with  M.  K.  &  T.) 50 

Other  lines 26 

Houston  Oak  Lawn   &  Magnolia 

Park  Ry 10 


RECEIVERSHIP. — In  Feb.  1908  Thos.  J.  Freeman  was  made  receiver. 

3d  M.  Bondholders'  Committee. — Alvin  W.  Krech,  Chairman;  Equitable 
Trust  Co..  New  York,  depositary.     V.  90,  p.  1170. 

ORGANIZATION. — In  July  1911  a  new  company  was  about  to  be  incor- 
porated as  a  reorganization  after  foreclosure  sale  on  June  13  1911  of  the  Int. 
&  Grt.  Nor.  RR.,  per  plan  of  the  3d  M.  bondholders'  committee,  which 
bought  up  practically  all  of  the  2d  M .  bonds  at  par  and  int.  (V.  92,  p.  1310.) 
Holders  of  the  $2,961,000  3d  M.  bonds  will  receive  common  stock  to  an 
amount  not  exceeding  the  par  of  the  bonds  and  overdue  interest,  the  bonds 
deposited  to  May  9  1911  to  come  ahead  of  those  thereafter  deposited  in  the 
distribution — see  STOCK   below. 

Annual  fixed  charges  of  new  company  will  aggregate  $1,349,840  and  after 
payment  or  redemption  of  notes  $1,407,340. 

The  cash  required  ($15,340,000)  is  to  be  raised  as  follows:  (a)  by  the  sale 
to  bankers  of  $11,000,000  3-year  5%  notes  redeemable  at  101%  and  int. 
on  30  days'  notice,  secured  by  deposit  of  $13,750,000  1st  ref.  XI.  bonds,  of 
which  $12,150,000  will  be  deposited  by  the  new  company  and  $1,600,000 
by  the  syndicate;  and  (b)  by  the  sale  to  a  syndicate  of  $1,600,000  1st  ref. 
M.  bonds,  $3,400,000  pref.  stock  and  $2,500,000  common  stock.  In  case 
the  valuation  fixed  by  the  Texas  RR.  Coram,  calls  for  an  amount  of  new 
securities  less  than  the  amount  called  for  by  the  plan,  the  reduction  will 
affect  first  the  amount  of  new  common  stock  to  be  given  for  the  old  3d  M. 
deposited  after  May  9  1911  (V.  92.  p.  1310). 

STOCK. — New  common  stock,  $6,000,000  (subject  to  reduction  as  above 
stated).  The  $5,000,000  5%  non-cum.  pref.  stock  will  be  entitled  to  share 
at  the  same  rate  as  the  common  in  all  dividends  in  excess  of  5%  upon  the 
common,  and  to  be  preferred  as  to  face  value  and  accrued  dividends  in  a 
case  of  liquidation;  $1,000. 000  is  to  be  reserved,  and  upon  liquidation  of 
the  notes  from  the  bonds  contributed  by  the  syndicate  are  to  be  propor- 
tionately surrendered  to  the  new  company  upon  the  Issue  by  it  to  the  syn- 
dicate of  a  like  par  amount  of  Its  preferred  stock. 

BONDS. — Of  the  new  1st  refunding  M.  30-year  5s  ($50,000,000  auth.). 
$12,150,000  have  been  pledged  as  security  for  the  3-year  5%  notes  and  Sl.- 
600,000  sold  for  cash  to  the  syndicate  and  by  It  deposited  as  further  security 
for  said  notes  (see  above).  $11,489,000  are  reserved  to  refund  underlying 
bonds  and  $24,761,000  are  reserved,  under  restrictions,  for  additional  equip- 
ment, additions,  extensions  and  Improvements.  An  agreement  has  been 
made  to  sell  a  maximum  amount  of  $1,000,000  of  the  bonds  yearly  for  3 
years  as  required  for  improvements,  extensions  and  equipment. 

EARNINGS.— 11    mos. ,11919-11 Gross,  $8,475,858:  net,  $1,826,100 

July  1  to  May  31.        11909-10 Gross.    7.923.438;  net,    1.4S3.447 

Years.  Gross.  Net.       Other  Inc.  Charges, &c.  Balance. 

1909-10  ...$8,566,866  $1.517.07S  $51,176  •$2,464,716  def.  $896,462 
1908-09  ...  8.097.939  1.499,794  46.521  22.712.5S3  def. 1.166. 268 
1907-08  ...  6.922.208  363.560       66,444         2.890,468     def.2,460.464 

1906-07  ...  8.826,957       1,950.008         4,530         1.780,811     sur.     173.727 

•  Includes  hire  of  equlo.  balance.  $214,776:  taxes.  $252,980.  &c.  x  In- 
cludes $91,486  for  additions  and  betterments. —  (V.  93.  p.  164.) 

INTEROCEANIC  RY.  OF  MEXICO.  LTD.— Vera  Cruz  to  Mexico  City. 
Mex.,  342  miles;  Los  Reyes  to  Puente  de  Ixtla,  122  miles;  Los  Arcos  to 
Cuautla,  102  m.:  3  branches,  30  m.;  Mexican  Eastern  Ry.  (V.  73,  p.  1263) 
137  miles;  leases  Mex.  Southern  Ry..  292  miles  (see  below):  total.  1.026  m. 
Concessions  end  Feb.  1982.  after  which  road  passes  to  State  at  a  valuation. 

On  Jan.  1  1910  took  over  under  lease  the  Mexican  Southern  from 
Jan.  1910  for  the  term  of  Its  concessions,  the  rental  providing  4%  dlvs.  and 
sinking  fund  on  the  £875,000  debenture  stock  and  any  further  Issues  up  to 
£121,720,  and  dlvs.  payable  half-yearly  on  the  £1,000.000  common  stock 
ranging  from  3  H%  in  1910to5K%  In  1917  and  5  H%  thereafter,  and  also  a 
yearly  sinking  fund  from  Jan.  1  1918  sufficient  to  redeem  the  ordinary  stock 
at  expiration  of  concessions  June  8  1990.  Nat.  Rys.  of  Mex.  will  assume 
lease  from  Feb.  13  1982.     V.  89.  p.  225.  286.  1223.  1542. 

Nat.  Rvs.  of  Mexico  (which  see)  owns  £1.038,450  of  the  2d  debentures. 
£1,255,330  ordinary  and  £244,800  pref.  stock. 

SECURITIES.— Ordinary  stock,  £1,700.000:  par.  £10.  In  Oct.  1908 
the  holders  of  the  £1.000.000  7%  cum.  pref.  shares  were  allotted  140% 
(£1  400.000)  In  new  first  5%  non-cum.  pref.  shares  and  par  In  4%  2d  oref. 
shares  In  discharge  of  dividends  to  June  30  1907.  V.  87,  p.  1160.  Four 
per  cent  debenture  stock,  see  V.  87.  p.  1531.  1005 
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RAILROAD  C0MPANIB3 

[For  abbreviations,  Ac,  see  notes  on  first  page] 

Iowa  Central  — 1st  M  S7,Gf>0.000  if  (V  49.  p  582)    Mc.c* 

Refunding  M  S25.(«K).«>0  gold  (sec  text)    .a.c'&r 

trusts,  lor  A,  due  $32,000  yearly  PeP.o' 

Car  trusts,  ser  H,  due  $10,000  or  $15,000  j  rly.PePo" 

Jacksonville  Term  — 1st  M  gold  guar  $500,000  Mp.C 

Jamestown  Franklin  &  Clcarf—  1st  M  guar.  ..G.xeWi 

Jefferson    -1st  &  2d  Ms  ext  in  '87  A;  '89  (H'daia  I 

1st  M  text  1908  red  105  gu  p  &  1 FP.c* 

Jonesboro  LakcCitv  &  Eastern  — 1st  M  $1,000,000  au 
Joplin  Union  Sta—  1st  M  gu  J " 1 1  >-  red  105  aft  5  yrs.c* 
Junction    (Philadelphia) — See   Pennsylvania   RR 
Kanawha  B'ge  &  I  er  Co  — 1st  M  g  red  105  beg' 10  sf  FP 
Kanawha  &  Coal  River— Joint  10  gold  s  f.. 

Kanawha  &    Mich     Stock  S9. 000, 000. 

LSI   M  $15,000  per  mile  g  guar  p  &  I... Ce.C 

Second  mtgc  $2,500,000  auth  gold  red  par__.Sxc* 

Equipment  trusts  due  $57,500  semi-annually 

Equipment  bonds  due  $23,000  semi-annually 

do  do        due  part  semi-annually 

do  do        - — 

Kanawha  &  West  Va— First  M  $5,000,000  g  text...c 

Car  trusts  due  $.'52,000  Dec  yearly Ba 

Kansas  City  Belt— See  Kan  City  Terminal  Ry 
Kansas  City  Clinton  &  Spring— 1st  M  g  guar...NB.c 
Kansas  City  Fort  Scott  &  Memphis  Ry  — 
Ref  M  $60,000,000  gold  guar  p  &  1  end.Me.xc&r 

Kansas  &  Missouri  RH  first  mortgage c 

Kansas  City  Ft  Scott  &  Memphis  RR  cons  M.NB.c* 

Current  River  RR  1st  M  $20,000  p  m  guar NB 

KansCy  &  M  Ry  &  Bdge  1st  M  gsf  drawn  at  HO.c* 
KansCy  Mem  &  Blrm  gen  M  $4,500,000  cur..  .OB. c 

Income  non-cumulative OB.c 

do       stamped  fixed  Interest  redeemable  text.. 

Blrm  Belt  1st  M  gold  red  102  'A  guar  p  &  1  end.  .OB 

Equipment  notes  Series  A  due  $65,000  semi-ann. 

do         Ser  B  $85,000  due  s-a  (V  81  P  1044).. Ba 

Kan  City  &  Memphis— Ark  Okl  &  W  1st  M  g-_Usm 

K  C  &  M  nitge  g  $18,000  P  m  red  107  H  sf._MSt.xc* 

b  Includes  $287,000  held  alive    In     sinking 
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June  1  1938 
Mch  1  1951 
To  May  l  1919 

To  Oct  1   1920 

July  1  1939 
June  1  ! 

July  '27-Jan  '29 
Apr    1  1919 
Sept  1  192S 
May  1  1940 

Apr   1  1948 
1924 
June  30   11  .4% 
Apr   1  1990 
July  1  1927 
To  May  1  1912 
Feb    15  'lU-'ia 
July'10-July  '13 
May  1  1917 
July  1  1955 
Dec  1911 


Places  Where  Interest  and 
Dividends  are  Payable 

antlle  Trust  Co.  N  V 
do  do 

lor  Ins.&c.Phlla 
do  do 

Guaranty  Trust  Co.  N  V 
Crand  Central  Sta,  N  V 
!  rust  Co.  Phlla 
Erie  RR.  New  York 
U  S  Mtce  &  Tr  Co.  N  V 
Phil  Tr,  S  Dep  &  Ins  Co 

Fidelity  Trust  Co.  Ph 
Bankers  Trust  Co,   N 
J.  P.  Morgan  &.  Co.  N  Y 
Central  Trust  Co,    N    Y 
J   P  Morgan   &  Co.   N   Y 
Hock  Val  Rv,  Colum,  O 
Sup  Sav  4  Tr  Co,  Cleve 
J    11    Hovt.    Cleveland 
Northern  Nat  Bk.  Toledo 
Scranton    (Pa)    Trust   Co 
R  Kleyblote  <5c  Co.  N   Y 


1,000      3.192.000         5  g      A     &     O  Oct    11925  Old  Colony  Trust.  Boston 
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500  &c 

500  &c| 
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1.000 


1.000 
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1.000 


25.569,000 

390,000 
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3,323,390 

361.280 
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& 

Sept 
M     & 


O  Oct  1  1936 
A  Aug  1  1922 
N  May  1  1928 
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J  To  Jan  1  1915 
A  Feb  '12-Aug' 
J  Jan  1  1947 
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O  Oct 
S  Mch 
Mch 
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Mercantile  Trust  Co,  NY 
Old  Colony  Tr  Co.  Boston 
Merc  Trust,  N  Y:  &  Bost 
Old  Colony  Tr  Co.  Boston 
Merc  Tr  Co,  N  Y;  &  Bost 
do  do 


do 

do 
do 
Blair  4  Co, 
15  do 


do 
do 
do 
New  York 
do 


U  S  Mtge  &  Tr  Co,  N  Y 
'SO  Broad  St.  New  York 


DIVIDENDS. — On  "B"  debenture  stock,  from  earnings  of  1903-04.  6% 
1904-05,  4H%:  1905-06.  1906-07,  1907-08,  1908-09  and  1909-10.  7%.  On 
1st  pref.,  4M%  Dec.  1908;  Dec.  1909,  5%;  1910,  May  28,  2  H%:  Nov.  19. 
2H%.     On  2d  pref.,  1%  Dec.  1909:  Nov.  1910,  4%;  V.  91,  p.  1328. 

EARNINGS.— 11  mos.,/1910-11 Gross,  $8,078,648;  net,  $2,908,431 

July  1  to  May  31.        11909-10 Gross,     7.807,181;  net.     2.797,651 

REPORT  for  1909-10  in  V.  91.  p.  1441. 

Gross.  Net.  Net  in  £. 

1909-10 (Mex.)$7,987.298  (Mex.)$2.944.113         £300.911 

1908-09 (Mex.)   6.718.728         (Mex.)   2.298.872         £234.719 

Total  net  income.  £312,610:  charges  and  Int.  on  deb.  stock,  £153.975; 
dlv.  on  "B"  deb.  stock  (7%).  $32,862;  div.  on  pref.  shares  (5%),  £70,000; 
dlv.  on  2d  pref.  stock  (4%),  £40.000:  one-third  expense  making  Mex.  Sou. 
lease.  £8.187;  bal..  sur.,  £7,586.  N.  Y.  office,  60  Wall  St.— (V.  89.  p. 
1594.  1596;  V.  91,  p.  1328.  1441.) 

IOWA  CENTRAL  RY. — (See  Map.) — Operates  Peoria.  111.,  west  to  Oska- 
loosa.  Iowa,  thence  northerly  to  Albert  Lea,  Minn.,  forming  a  through  line 
via  Minn.  &,  St.  L.  RR..  from  Peoria.  111.,  to  St.  Paul.  Minn.,  558  miles,  viz.: 


Owns —                                       Miles. 
Iowa   Jet..    111.,    to   Manly   Jet., 
Iowa 363 

Branches  to  Belmond,  &c 127 


Leases — (stock  owned) .  Miles. 

la.  C.  &  W.,  Belmond  to  Algona.  37 

Track.  Iowa  Jet.  to  Peoria 3 

Manly  Jet.,   La.,  to  Albert  Lea, 

Minn,  (owned  jointly) 28 

HISTORY. — Reorganization  (by  plan  in  V.  44,  p.  653)  of  the  Central 
Iowa,  sold  In  foreclosure  in  1887-88.  In  1900  Minneapolis  &  St.  Louis  inter- 
ests obtained  control  through  purchase  of  common  stock.     V.  70,  p.  1249. 

STOCK. — Com.,  auth..  $11,000,000;  Issued,  $8,525,623.  Pref.,  auth., 
$7,400,000:  issued.  $5,674,810.  The  pref.  is  entitled  to  5%  (non-cum.), 
then  com.  to  5.  then  both  share  pro  rata.  V.  62,  p.  548.  Par  $100. 
DIVIDENDS.— On  pref.  in  1892.  1%;  1899,  3;  1900,  1  M:  none  since. 
BONDS. — The  refunding  4s  of  1901  are  secured  by  a  mortgage  on  the  en- 
tire property  now  owned  or  hereafter  acquired,  subject  to  the  $7,650,000 
first  5s,  for'which  an  equal  amount  is  reserved.  The  balance  is  issuable 
for  future  extensions  at  not  exceeding  $25,000  per  mile,  improvements  and 
equipment.  V.  73.  p.  899.  In  June  1910  $5,720,000  were  sold  and  listed; 
$1,300,000  additional  in  treasury-  V.  86.  p.  229,  1589:  V.87,p.  1420; 
V.  88.  p.  564:  V.  89,  p.  163.  In  1909  sold  $320,000  5%  equipment  trusts; 
V.  88.  p.  1437:  V.  89.  p.  1341:  in  1910.  $154,000;  V.  91,  p.  518. 

EARNINGS. — 11  mos., J 1910-11 Gross,  $3,235,196:  net,  $678,085 

July  1  to  May  31.         11909-10 Gross,     3,094,848;  net,     617.061 

ANNUAL  REPORT.— Report  for  1909-10  was  in  V.  91,  p.  1442.  Soft- 
coal  tonnage  In  year  1909-10  was  1,097,877  (42%  of  total  tonnage). 

Year  ending  June  30—  1909-10.  1908-09.       Inc.  or  Dec 

Gross  earnings ---  $3,361,282     $3,015,647     +$345,635 

Net  earnings  (over  taxes) 669,415  454,871       +214,541 

Total  net  receipts 718,912  524.528       +194.384 

Interest,  rentals,  &c_ 745,576  752,049  — 6,473 

Balance,  deficit $26,664         $227,521    — $200,857 

—  (V.  89.  p.  163.  1341;  V.  91,  p.  518.  790.  1095,  1442.) 

JACKSONVILLE  TERMINAL  RY.— Owns  union  freight  and  passenger 
depots  and  terminal  properties  at  Jacksonville,  Fla.,  Including  23  miles  of 
track  used  by  Atl.  Coast  Line  RR..  Seaboard  Air  Line,  Florida  East  Coast 
Ry.,  Southern  Ry.  and  Georgia  Sou.  &  Florida  Ry.,  the  five  companies 
first  named  guaranteeing  by  endorsement  the  prin.and  int.  of  above  bonds 
and  owning  entire  stock.  The  five  cos.  each  guar,  one-fifth  of  the  int.  under 
rentals  and  meet  expenses  on  wheclage  basis. — (V.  71,  p.  135.) 

JAMESTOWN  FRANKLIN  &  CLEARFIELD  RR.— Owns  from  James- 
town, Pa.,  on  the  Lake  Shore  &  Mich.  So.,  to  Brookville,  Pa.,  99  miles, 
branches,  25  m.:  trackage  to  Clearfield.  Pa.,  54  m.:  total.  178  miles. 

A  consolidation  In  1909.  V.  88.  p.  506.  1002.  Leased  to  the  Lake  Shore 
&  Mich.  Sou.  from  April  1  1909  for  the  term  of  the  corporate  existence  and 
renewals,  rental  covering  interest  on  bonds  and  5%  yearly  on  $3,000,000 
stock  (all  owned  by  Lake  Shore),  payable  quarterly  (Q.-J.).     Of  the  4s  of 

1909,  $11,000,000  guaranteed  by  the  Lake  Shore  were  Issued  to  retire  out- 
standing debts  and  bonds  and  remaining  $14,000,000  reserved  for  exten's  & 
improve'ts.  V.  90.  p.  167,  697.— (V.  90,  p.  167.  697.  1554;  V.  92.  p.  395.) 

JEFFERSON  RR. — Owns  Lanesboro,  Pa.,  to  Carbondale,  Pa.,  37  miles, 
double  track:  branch,  West  Hawley,  Pa.,  to  Honesdale,  Pa.,  8  miles.  Leased 
In  perpetuity  to  the  Erie  RR.  Co.  for  $140,000  per  annum  for  main  line 
and  $14,940  for  branch.  Used  by  Delaware  &  Hudson  to  reach  Carbondale. 
Stock.  $2,095,700;  all  owned  by  Erie  RR.— (V.  87,  p.  1479.) 

JONESBORO  LAKE  CITY  &  EASTERN  RR.— Owns  Jonesboro  to  Bar- 
field,  Ark.,  67  miles:  Osceola  Jet.  to  Osceola.  Ark..  20  miles.  Stock 
$600,000.  Bonds  ($1,000,000  authorized  issue),  Bank  of  Commerce  & 
Trust  Co.,  Memphis,  Tenn.,  trustee.  For  year  ending  June  30  1909,  gross, 
$151,976;  net,  $30,931;  charges.  $30,942:  dividends,  $5,850;  bal..  dcf.. 
$5,862.  Pros.,  R.  Lee  Wilson:  Sec.,  Doswell  Brown;  Trcas.,  James  Parr. 
Office,  Jonesboro,  Ark. —  (V.  92,  p.  659.) 

JOPLIN  UNION  DEPOT  CO. — Owns  union  freight  and  passenger  station 
on  26  acres  at  Joplin,  Mo.,  completed  In  191  1,  used  by  the  AtchlsonTopeka 
&  Santa  Fc,  Kansas  City  Southern,  Missouri  Kansas  &  Texas  and  Missouri 
&  Northern  Arkansas,  which  jointly  own  the  $40,000  stock  and  jointly 
and  severally  guarantee  the  bonds,  prln.  and  Int.  Of  the  bonds  ($750,000 
auth.).  $650,000  sold;  Philadelphia  Trust.  Safe  Deposit  &  Insurance  Co, 
trustee.     Total  stock  authorized.  $500.000.— (V.  90.  p.  502.  627.) 

KANAWHA  BRIDGE  &  TERMINAL  CO.— Owns  bridge  across  the  Great 
Kanawha  River  near  Charleston,  W.  Va.,  used  for  railway,  street  railway 
and  general  traffic.     Stock.  $400,000.  purchased  by  Ches.  &  Ohio  In  Dec. 

1910.  which  operates  property.  Bonds  (not  guaranteed),  see  table  above. 
V.  91.  p.  1629.— (V.  91.  p.  1629.) 

KANAWHA  &  MICHIGAN  RY.— (See  Map  Toledo  &  Ohio  Central.)— 
Owns  Corning,  O.,  to  Gaulcy  on  Ches.  &  Ohio,  176  miles,  less  18  miles. 
Pomeroy  to  Galllpolis,  and  1  mile,  Athens  to  Armltage,  where  Hocking 
Valley  Ry.  tracks  are  used.  Also  owns  branch  of  11  miles  leased  to  Toledo 
&  Ohio  Central  and  Col.  Sandusky  &,  Hooking  Ry.  companies. 


HISTORY.  <Scc. — Reorg.  In  April  1890  of  K.  &  O.  Ry.  foreclosed  (see 
V.  50,  p.  451.  483) .  In  1890  a  majority  of  stock  ($4,600,000)  was  acquired 
by  Tol.  &  Ohio  Cent.,  which  guaranteed  the  bonds,  prln.  and  Int.,  but  In 
Mch.  1910  was  sold  to  Ches.  &  Ohio  and  Lake  Shore  &  Mich.  Southern 
jointly,  $3,454,200  of  the  $4,400,000  minority  stock  having  to  June  30  1910 
agreed  to  accept  $72  per  share,  less  1  H%  commission.  The  same  Interests 
in  Oct.  1910  acquired  an  additional  block,  said  to  amount  to  about  $300,000. 
V.  90.  p.  771.  849.  977,  1425:  V.  91.  p.  276.  1095.     (See  V.  52.  p.  165.351.) 

Capital  stock.  $10,000,000:  $1,000,000  in  treasury  July  1910.  First  divi- 
dend—4%— paid  June  30  1911.     V.  92,  p.  1564. 

LATEST  EARNINGS.—  J 1910-11 ._  .Gross.  $2,835,633:  net.  $1,117,201 
11  mos.,  July  1  to  May  31. 11909-10. ..Gross,    2,522.356;  net,        736.502 

REPORT. — Report  for  year  1909-10  was  In  V.  92,  p.  113.  showing, 
gross,  $2,769,657:  net.  $836,374:  other  Inc.,  $186,393;  interest,  taxes,  Ac. 
$392,393;  betterments,  $141,692;  bal..  sur..  $488,682.  New  directors, 
Mch.  1910,  V.  90,  p.  849.     Pres.,  F.  B.  Sheldon.— (V.  92,  p.  113,  1564.) 

KANAWHA  &  WEST  VIRGINIA  RR.— To  extend  from  Charleston.  W. 
Va.,  to  Belva,  on  the  Gauley  River,  55  miles,  of  which  39  miles  completed; 
balance  under  construction.  Controlled  by  same  Interests  as  Blue  Creek 
Coal  &  Land  Co..  owning  44,000  acres  of  coal  and  timber  land  In  Kanawha 
County.  Stock  authorized,  $5,000,000;  outstanding,  SI, 028, 000  June  30 
1910:  par  of  shares,  $100.  Of  the  $5,000,000  authorized  first  5s  (Scran- 
ton Trust  Co.,  trustee),  $1,000,000  have  been  Jissued.  remainder  being  Uni- 
ted to  $25,000  per  mile.  The  first  SI, 000, 000  of  the  issue  are  guar.,  prln.  & 
int.,  by  Blue  Creek  Coal  &  Land  Co.  and  are  subject  to  call  at  105  and  int. 
V.  83,  p.  1524;  V.  84.  p.  339.  Pres..  Edward  S.  Jones;  V.-P.,  W.  A.  Mac- 
Corkle;   Treas..  Thos.  E.  Jones;    Sec,  Wm.  D.  Boyer. —  (V.  84,  p.  339.) 

KANSAS  CITY  CLINTON  &  SPRINGFIELD  RY.— Owns  from  Olathe. 
Kan.,  to  Ash  Grove,  Mo.,  154  miles:  Raymore  Jet.  to  Pleasant  Hill,  Mo., 
8  m.;  total,  162  miles.  Stock,  $1,775,400.  Bonds  were  guar,  by  the  Kan. 
City  Ft.  Scott  &  Mem.  RR.  (old  co.).  Year  ending  June  30  1910.  gross. 
$363,219;  net.  $109,163:  other  income,  S4.557:  Int.,  taxes,  &c,  $201,294: 
bal.,  def.,  $87,575.     Year  1908-09.  gross.  S326.806.—  (V.  73,  p.  723.) 

KANSAS  CITY  FORT  SCOTT  &  MEMPHIS  RY.— (See  Maps  Rock  Island 
Co.) — Operates  Kansas  City,  Mo.,  to  Memphis,  Tenn.,  and  branches.  914  m. 
Also  has  a  controlling  Interest  In  stock  of  the  K.  C.  Mem.  &  Blrm.  RR., 
owning  line  from  Memphis,  Tenn.,  to  Birmingham,  Ala.,  with  branch,  285 
miles,  and  of  Kansas  City  &  Memphis  Ry.  &  Bridge  Co.,  owning  bridge 
across  Mississippi  River  at  Memphis,  3  miles.     Total,  1,201  miles. 

ORGANIZATION. — Incorporated  on  June  14  1901  and  Is  vested  with 
the  property  of  the  former  Kansas  Citv  Ft.  Scott  &  Memphis  Railroad:  also 
controls  other  mileage.  V.  72,  p.  1237.  See  V.  72.  p.  438.  532,  675,  988. 
The  St.  L.  &  San  Fran.  RR.  owns  the  entire  stock  and  leases  the  road,  guar- 
anteeing the  bonds  of  1901.  prln.  and  int.,  and  4%  on  pref.  stock  trust  certs. 

STOCK. — Common  authorized.  $45,000,000:  outstaadlng,  $15,000,000. 
all  owned  by  St.  Louis  &  San  Francisco  RR.  The  pref.  stock  ($15,000,000 
authorized,  of  which  $13,510,000  is  outstanding,  par  $100)  is  deposited  in 
escrow,  and  against  It  are  issued  trust  certificates  of  the  St.  L.  &  San  F. 
RR.,  the  latter  having  the  option  to  retire  the  certificates  at  any  time  at  par. 
and  obligating  itself  to  pay  oft  the  whole  Issue  In  20  years  from  date  (Oct. 
1901).  and  meanwhile  to  pay  quar.  1%  thereon.     See  V.  72.  p.  1238. 

BONDS.— The  refunding  bonds  of  1901  (limited  to  $60,000,000)  are  se- 
cured by  all  property  now  owned,  or  hereafter  acquired  with  the  pro- 
ceeds of  the  refunding  Issue.  Of  the  bonds,  $25,569,000  were  outstanding 
May  1911,  $26,956,970  were  reserved  for  exchange  against  the  face  amount 
of  underlying  bonds,  and  the  remaining  $7,474,030,  as  well  as  any  bonds 
not  used  or  required  for  refunding  purposes,  will  be  reserved  for  issue  for 
additional  lines  and  extensions,  at  not  exceeding  $22,500  per  mile  thereof. 
As  to  guaranty,  see  "organization,"  above.  V.  75.  p.  853.  See  V.  87, 
p.  414;  V.  91.  p.  38.  154:  V.  92.  p.  1311;  V.  93.  p.  45. 

In  1911  the  K.  C.  Ft.  Scott  &  Mem.  Rv.  had  guaranteed  the  Int.  on  all 
except  $361,280  of  the  $6,322,780  K.  C.  Mem.  &  Birm.  Income  bonds,  be- 
ginning March  1,  the  bonds  so  guaranteed  being  stamped  with  a  provision 
making  them  subject  to  call  at  any  time  within  10  years  from  Sept.  1  1902 
at  95  and  interest.     V.  74,  p.  477,  577. 

Birmingham  Belt  bonds  are  guaranteed,  principal  and  interest.  Jointly  by 
Kansas  City  Memphis  &  Rirm.  and  St.  L.  &  San  Fran.  V.  75,  p.  1147  — 
(V.  89,  p.  163.  1101:  V.  91,  p.  3S.  154:  V.  92.  p.  1311;  V.  93.  p.  45.) 

KANSAS  CITY  &  MEMPHIS  RY.— Rogers  to  Slloam  Springs.  Ark..  30 
miles;  Freeman  to  Monte  No,  0  m.:  total,  36  miles.  Projected  to  extend 
from  Rogers,  Ark.,  to  Memphis,  Tenn.,  294  miles,  the  first  section  from 
Cave  Springs,  Ark.,  10  miles  east  of  Rogers,  to  Fayettevllle,  20  miles,  to  be 
operated  by  Sept.  1  1911:  also  from  Slloam  Springs,  Ark.,  to  Wagoner, 
Okla.  Incorporated  In  Arkansas  Dec.  17  1910.  and  absorbed  the  Arkansas 
Okla.  &  Western  RR.  and  Monte  Ne  Ry.  In  April  1911.     V.  92.  p.  881.  1109. 

SECURITIES.— Stock  authorized,  SO, 000, 000.  to  be  held  invotlng  trust, 
one  trustee  to  be  nominated  by  company,  one  by  Kansas  City  Southern  and 
one  by  F.  J.  Llsman  &  Co.;  par  $100.  The  50-year  gold  5s  ($6,000,000 
authorized  Issue)  are  Issuable  at  $  IS, 000  per  mile,  of  which  515,000  for 
construction  and  equipment  and  $3,000  reserved  for  betterments  when  the 
earnings  during  one  fiscal  year  have  equaled  150%  of  the  interest  on  the 
outstanding  bonds.  Of  the  bonds  $300,000  are  reserved  to  retire  the 
S300.000  Ark.  Okla.  &  West.  6s  (V.  S6.  p.  107).  In  April  1911  $540,000 
Series  A  bonds  were  sold  to  F.  J.  Llsman  &  Co.  of  New  York  against  the 
36  miles  owned  and  the  20  miles  under  construction  to  Fayettevllle.  the 
Series  A  bonds  being  additionally  secured  by  a  traffic  contract  with  the 
Kansas  City  Southern,  giving  the  company  20%  of  the  gToss  revenue  received 
on  business  Interchanged;  Series  "A"  bonds  will  also  cover  the  line  between 
Fayettevllle  and  Huntsvllle, If  built  within  5  years.  Sinking  fund  of  H  of 
1%,  commencing  with  1916,  will,  It  Is  expected,  retire  about  75%  of  the 
bonds  before  maturity.     V.  92.  p.  881,  1109. 

For  8  mos.  ending  Feb.  28  1911.  gross,  $40,113,  against  $26,411  In 
1909-10;    net.  $19,165,  against  $15,726. 

Pres.  and  Gen.  Mgr.,  Geo.  D.  Locke:  V.-Ps.,  J.  W.  Walker  and  A.  L. 
Williams;  Sec.  and  Treas.,  W.  B.  Felker.  Office,  Rogers,  Ark.;  N.  Y. 
office,  30  Broad  St.— (V.  92.  p.  881,  1109.) 
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R  \  n  Hit  \l>  com !•  iNIBS 
{For  alilirt tiOtiOTU,  tic,  see  tuttt  on  first  pane] 


Kansas  City  Mexico  &  Orient —Stock  $20,000  per  mile 
non-cum  {20,000  per  mile.. 

1st  M  gold  (sec  textjo'  

Kansas  City  Outer  licit  &  Electric     let  M  I8.000.000g 
Kansas  City  Southern     Commoi  o.ooo.ooo.. 

Preferred  stock  r\,  non-cum  $21.00(1,0110 

First  mortgage  gold  J30.ooo.ooo. Me.c   &r 

Ret  and  Unp'1  M  $21,000,000  gold  red  105  xc  •  &r  N 

Equipment  no  lis  gold  red  par  due  $72,000  s-a N 

do  do  (told  sex  II  red  par  $30,000  s-a.  . 
Kansas  City  St  Joseph  &  Council  Bluffs— See  Chicago 
Kansas  City  Shrevep  &  (iulf  Terminal— 1st  M  red  106 
Kansas  City   Term    Ry  —  1st  M  red  text ICxc*&r* 

K  C  Holt  1st  M  ($534,000  guar  KCFS&M)  .BB.c 
Kansas  City  Viaduct  &  Term— 1st  Mjsl  (text)  _c»<Scr 
Kansas  &  Colorado  Pacific— Sec  Missouri  Pacific  Hy 

Ken  &  I  Term  RR-lst  M  guar(see  text) S.xc'&r 

Keokuk  &  lies  Moines— Preferred  stock  ..    

First  mortgage  Interest  guaranteed  CRI&  P c* 

Keokuk  &  Hamilton  Bridge— First  mortgage c 

Kewaunee  Green  Bay  &  Western— First  mortgage. F,c 

Kingston  &  Pembroke— First  mortgage  gold 

Knoxville  &  Ohio  -See  Southern  Ry 

Laclede  Dallas  &  West— 1st  M  red  105  aft  Apr  1920. 

Lake  Erie  &  Detroit  River— See  Pere  Marquette  RR 
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1  1951 
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1  1010      U    -J       July  15  1911  1  %  Checks  mailed 
It      |A     &     O  Apr    11950  New  York  Trust  Co,  N  T 

5  g       J       &      J  April  1   1950  do  do 

4«gM     &     N  \ov -11  Nov '15  Blair    &   Co.   New    York 
4HgJ      tt     D  D< x'll-Jur.-  do  do 


4  F  &  A  Aug  1  1927 

4  g  J  A  J  Jan    1   1960 

6  J  &  J  July  1  1016 

4H  J  &  J  Sept  1  1934 


£1.031,000  4Hg'j       &      J  Jan 

$1,524,600  See    text  See    text  Apr 


2,750,000 

1 ,000 ,000 

408.000 

572,000 
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1  1961 
1  191  1 
O  Oct  1  1923 
O  Apr  1  1899 
D  Junel  1921 
J  Jan    1  1912 


Kansas  City,  Mo 

N  Y.  Boston  &  Chicago 
[Office  50  State  St.  Bott 
*See  text 

M  organ,  Grenf  ell  &Co,Lon 
2  34  Office.  115  B'way,  N  Y 
'  Nat  Bank,  N  Y 
55  William  St.  As  earned 
.Office.  40  Wall  St,  N  Y 
45  Broadway,  New  York 


A     &     O  Apr   1  1940 


(THE)  KANSAS  CITY  MEXICO  &  ORIENT  RY.— (See  Map.)—Mileane. 
— The  road  when  completed  will  extend  from  Kansas  City,  Mo.,  to  Topolo- 
bampo,  Mex..  1,659  miles,  with  a  cut-olf  from  San  Angelo,  Tex.,  to  Del  Rio, 
Mex..  160  miles,  connecting  there  as  well  as  at  Chihuahua.  Mex.,  with 
Mexican  lines  for  Mexico  City.  Mileage  in  operation: 
Owned  (incl.  K.  C.  M.  <fe  O.  Ry .  of  Tex.,  237  m.,  Securities  owned) ,  Miles. 
Wichita,  Kan.,  to  San  Angelo,  Tex.  (except  trackage  St.  Louis  &  San 

Francisco  RR.. Foley  to  Ewing,  Okla.,   12.78  miles) 509.94 

Marquez,  Mex.,  to  Chihuahua  (except  4.35  m.  trackage  Ch.  &  P.Ry.)    91.12 
Minaca  to  Sanchez,  Mex.   (74.28  m.);  El  Fuerte  to  Topolobampo, 

62.23   miles) 136.51 

Mochis,  Mex.,  to  Mochis  Junction,  Mex 2.92 

Total  oper.  June  30  1910  (incl.  17.13  m.  trackage),  all  standard 

gatfge 740.49 

Contracts  have  been  let  for  grading  on  main  line  south  of  San  Angelo,  and 
on  branch  from  San  Angelo  to  Del  Rio.  on  the  Rio  Grande  River.  160  miles, 
of  which  28  miles  from  San  Angelo  to  Mertzon  opened  March  15  1911. 
Work  will  be  pushed  as  fast  as  possible.  Total  sidings  (July  1910)  93.08  m. 
Reports  of  experts,  prospectuses.  &c,  V.  90,  p.  105,  110;  V.  86,  p.  668: 
V.  83,  p.  95,  1411;  V.  75,  p.  1411;  V.  75,  p.  1253. 

HISTORY. — Incorp.  under  laws  of  Kansas  April  30  1900  and  operates 
In  Mexico  under  the  Kansas  charter,  legalized  by  the  Mexican  Gov't.  The 
first  rails  were  laid  in  1902.  From  Kansas  City  to  Lone  Wolf,  Okla.,  is 
being  built  under  contract  by  Union  Construction  Co.  (of  Dela.)  and  from 
Lone  Wolf,  Okla.,  to  Topolobampo,  Mex.,  by  International  Construction 
Co.  of  Dela.  (charter  legalized  In  Mexico). 

Steamship  Contract. — A  contract  with  the  Hamburg-American  SS.  Co. 
provides  for  Trans-Pacific  service  upon  completion  of  road  to  Topolobampo. 

Equipment  June  30  1910. — Locomotives,  65;  cars,  passenger  service.  36; 
freight,  1,866;  service,  74,  largely  held  under  car  trust' 

STOCK. — Authorized,  $20,000  per  mile  each  in  common  and  4%  non" 
cum.  pref.  stock;  outstanding.  June  30  1910,  pref.,  $12,500,000;  com.,  $12,- 
264,135  ($2,400  of  each  being  in  the  treasury).  Par,  $100.  In  June  1909 
Increase  to  $37,500,000  each  of  com.  &  pref.  was  authorized.  Stock  is  held 
in  a  voting  trust  until  Jan.  1  1917,  the  voting  trustees  being:  A.  E.  Stilwell, 
W.  W.  Sylvester.  W.  A.  Rule,  W.  S.  "Woods,  Kansas  City.  Mo.:  Robt.  H. 
Law,  Chicago,  111.;  Douglas  J.  Neame,  Harold  D.  Arbuthnot,  Lewis  Rendell, 
Baron  Boxall  and  H.  J.  Chinnery.  London.  Eng.  V.  83.  p.  1411.  Trans- 
fer office,  U.  S.  &  Mexican  Trust  Co.:  Registrar.  Commerce  Trust  Co.. 
both  at  Kansas  City.  Mo.  Annual  meeting,  first  Tuesday  in  May  at  Kan- 
sas  City,    Kan. 

BONDS. — The  funded  debt  consists  of  1st  M.  4%  50-year  $1,000  gold 
coupon  bonds  due  Feb.  1  1951,  as  shown  in  table  above.  Trustee,  U  S.  & 
Mex.  Tr.  Co.,  Kansas  City,  Mo.  Auth.  issue  Is  $22,500  per  mile  of  single 
main  track,  $15,000  per  mile  of  yard  and  terminal  track  and  $12,000  per  mile 
of  double  track;  also  $2,500,000  for  extra  work  in  the  Sierra  Madre  Moun- 
tains, $5,000,000  for  terminal  facilities  at  Kansas  City  or  Topolobampo 
or  both,  and  $10,000,000  for  future  requirements  and  additional  rolling 
stock,  at  not  over  $1,000,000  yearly,  beginning  Feb.  1   1906. 

Of  the  $18,199,000  bonds  issued  June  30  1910,  $6,000,000  were  sold, 
$3,489,000  were  in  the  treasury  and  the  balance  owned  by  the  aforesaid 
construction  companies.  In  May  1911  $5,418,000  additional  1st  4s,  sold 
abroad  In  1910,  were  listed  In  London,  making  the  total  there  listed  $8.- 
432,000.  V.  92.  p.  1374.  Under  agreement  all  coupons  on  bonds  ma- 
turing until  Feb.  1912  are  paid  by  construction  companies,  the  coupons 
being  canceled.  V.  78,  p.  102;  V.  81,  p.  1411;  V.  87,  p.  37,  508;  V.  91. 
p.  38.  94,  1025. 

Loans  and  bills  payable  June  30  1910,  $1,150,836;  equipment  trust 
obligations  June  30  1910,  $1,618,885,  Including  car  trust  notes  of  1902 
(St.  Louis  Union  Trust  Co..  trustee),  original  issue,  $2,000.nnn-  and  loco- 
motive trust  notes  of  1905,  original  Issue  $1,000,000. 

EARNINGS. — Statement  for  year  ending  June  30  1910,  with  balance 
sheet,  In  V.  92,  p.  1025,  showed  (721  average  miles):  Gross  earnings,  81,- 
747,941;  total  net  Income,  $126,168;  taxes.  $78,842;  Int.  on  equip,  trusts, 
$76,696;  other  int.,  $22,984;  joint  facilities,  $9,161:  bal.,  def.,  $61,515. 

OFFICERS. — President.  Arthur  E.  Stilwell.  N.Y.;  Vice-Presidents,  Ed  ward 
Dickinson  (Gen.  Man.),  Kansas  City,  Mo.;  J.  T.  Odcll.  N.  Y.;  Enrique  C. 
Creel.  Chihuahua,  Mex.:  John  F.  Wallace,  N.  Y.-  J.  S.  Bralthwalte.  Lon- 
don, Eng.;  Sec.  and  Aud..  Neal  S.  Doran,  and  Treas.,  Wm.  Lee  Karnes, 
Kansas  City,  Mo.;  Asst.  Sec.,  J.  Crosland  Taylor,  London. 

Directors. — Pres.  Stilwell  and  Vice-Presidents  Dickinson.  Odell  and 
Wallace;  A.  N.  Beldlng,  Rockvllle,  Conn.;  P.  W.  Goebel.  Kansas  City, 
Kan.;  D.  W.  Mulvane,  Topeka,  Kan.;  A.  Monroe,  Lawrence,  Kau.;  John 
F.  Alden,  Rochester,  N.  Y.;  Edwin  Hawley,  Theodore  P.  Shonts.  II.  S. 
Manning.  W.  D.  Baldwin,  New  York;  Ferdinand  W.  Roebling,  Trenton, 
N.  J.;  Wm.  II.  McCord,  H.  D.  Estabrook,  N.  Y.;  Chas.  F.  Ayer,  Boston; 
E.  D.  Stair,  Detroit;  Ing.  Isodoro  Diaz  Lombardo,  Sr.  Lie  Manuel  ( 
Col.  S.  Garcia  Cuellar,  Mexico  City;  Geo.  11.  Ross,  Chicago;  Philip  II.  Mc- 
Millan. Henry  Ford,  Detroit.  General  office.  Orient  Bldg.,  Kansas  City. 
Mo.;  N.  Y.  office,  Singer  Bldg.— (V.  92,  p.  956.  1025.  1371;  V.  03,  p.  164.) 

KANSAS  CITY  OUTER  BELT  &  ELECTRIC  RR.— Incorporated  July  18 
1902  In  Kansas  to  construct  a  belt  line  connecting  the  lines  of  the  Kan.  City 
Mex.  &  Or.  Rv.  west  of  Kansas  City.  Kan.,  with  all  the  other  lines  entering 
Kansas  City,  Kan.,  and  Kansas  City,  Mo.,  main  line  (double  track)  about 
8  miles  uncompleted  in  1011.     V.  75,  p.  184;  V.  76,  p.  331:  V.  80,  p.  871. 

STOCK  AND  BONDS. — Stock  auth.  and  Issued.  $2,500,000  com.  and 
S2, 500, 000  4%  non-cum.  pref.;  par  $100;  all  In  voting  trust.  Bonds, 
auth.  issue,  $3,000,000  (see  table  above);  outstanding,  $2,000,000.  U.  S. 
&  Mex.  Trust  Co.,  Kansas  City,  Mo.,  trustee. 

OFFICERS. — Pres.,  A.  E.  Stilwell.  N  Y.;  Vlce-Pres.  and  Man..  E. 
Dickinson;  Sec  and  Treas.,  E.  E.  Holmes;  Chief  Engineer,  W.  W.  Colpitts, 
Kansas  City,  Mo.     Office,  Kansas  City,  Kan. — (V.  80,  p.  871,  2399.) 

KANSAS  CITY  SOUTHERN  RY.—  (See  Map.)—  Operates  a  line  extend- 
rC  from  Kansas  City.  Mo.,  to  Port  Arthur.  Tex.,  thence  by  Its  ship  canal. 


7  miles,  to  deep  water  on  the  Gulf  of  Mexico,  with  branches  and  extensive 
terminals  used  by  various  roads  entering  Kansas  City. 

Lines  Owned —                           Miles.)      Lines  Owned.                             Miles. 
Kansas  City.  Mo.,  to   Belt  June.   12(Branches     to     Fort     Smith.     De 
Grand  View,  Mo.,  to  Port  Arthur,  Qulncy,    La.,  eto 51 

Tex. 765\Trackaae — To  Grand  View.  Mo..   11 

Total 83« 

Also  owns  entire  $650,000  each  of  stock  and  bonds  of  Arkansas  Weatern 
Ry.,  Waldron  to  Heavener,  Ark.,  32  miles,  operated  separately;  also  con- 
trols  K.  C.   Shreve.    &  Gulf  Terminal  Co.      V.  83,  p.  38,  492. 

ORGANIZATION.— A  reorganization  of  Kan.  C.Pitts.  4  Gulf  RR..  fore- 
closed in  1900  per  plan  V.  69.  p.  1012.  1062.      V.  73.  p.  1356:  V.  74.  p.  94. 

The  voting  trust  having  expired  April  1  1905.  a  new  management  was 
elected  in  May  1905.  V.  80,  p.  1971:  V.  81,  p.  559:  V.  84,  p.  1366.  In 
1909  contracts  were  made  for  Interchange  of  freight  with  the  Harrlman  lines. 
V.  88,  p.  375.      Common  stock.  $30,000,000:    par.  $100. 

SECURITIES. — The  $21,000,000  "ref.  and  Imp."  bonds  dated  1900 
bear  not  over  5%  Interest,  of  which  $10,000,000.  underwritten  by  a  syn- 
dicate, have  been  sold  to  provide  for  the  $5,100,000  5%  notes  called  for 
payment  on  July  1  1909  and  various  Impts.  and  $5,000,000  was  sold  for 
impts.  in  Feb.  1911  and  the  remainder  is  reserved  for  future  use.  V.  88, 
p.  1128,  1253,  1437:  V.  89,  p.  104;  V.  90,  p.  167;  V.  92,  p.  322,  395,  461.  795. 

DIVIDENDS. — First  div.  on  pref.  stock.  4%,  paid  July  1  1907  out  of 
earns,  for  1906-07:  Oct..  1%;  1908  to  July  1911,  4%  (Q.-J.). 

LATEST  EARNINGS. — J1910-11.. Gross,  $10,125,583;  net.  J3. 623,1  54 
12  mos.,  July  1  to  June  30.11909-10.  .Gross.       9.723.878;   net.     3,346.972 

For  calendar  year  1910,  net,  S3, 745, 075,  against  $3,290,280  In  1909; 
taxes,  $367,852;  other  income,  $95,833;  charges,  $1,720,251;  dividends 
(4%),  $912,805. 

REPORT  for  1909-10  at  length  was  In  V.  91.  p.  940,  963. 


1909-10. 

Total  gross  receipts $9,594,652 

Operating    expenses 6,268.585 

Net   earnings 3,326.067 

Total  net  income 3,420,520 

Taxes 343,773 

Interest  on  bonds,  &c 1,266.462 

Miscellaneous 318.864 

Dividend  on  preferred  stock  (4%) 840.000 


1908-09. 

$8,771,965 

5.350.056 

3.421.909 

3.519.722 

322.279 

1.221.600 

99,187 

840.000 


1907-08. 

$8,757,918 

5,760.259 

2.997,659 

3,132.268 

283.138 

1.225,053 

10.805 

840.000 


Balance,  surplus $651,421     $1,036,655         $773,272 

DIRECTORS. — Chairman.  L.  F.  Loree:  Pres..  J.  A  Edson.  Hermann 
Siclcken,  J.  A.  Blair,  W.  T.  Rosen,  Andrew  J.  Miller.  W.  G.  Street,  W.  H. 
Williams,  Arthur  Turnbull.  Samuel  McRoberts  and:  E.  R.  Bacon  of 
New  York;  John  J.  Mitchell  of  Chicago:  S.  W.  Fordvce  of  St.  Louis: 
Edward  F.  Swinney.  Kansas  City.  -Mo.;  W.  F.  Harrity,  Phila.,  Pa.;  Sec.  is 
G.  C.  Hand.      Office,  25  Broad  St..  N.  Y. —  (V.  92,  p.  461,  795,  1311,  1375.) 

KANSAS  CITY  TERMINAL  RY.— To  own  a  union  passenger  depot 
and  freight  and  passenger  terminals  at  Kansas  City,  Mo.,  with  approaches, 
to  be  controlled  by  12  proprietary  cos.,  viz.:  Chic.  R.  I.  &  Pac,  Atch.  Top. 
&  Santa  Fe,  Chicago  Milwaukee  &  St.  Paul,  Chicago  &  Alton,  St.  Louis  & 
San  Francisco,  Union  Pacific,  Wabash.  Chicago  Burl.  <fc  Qulncy,  Mo.  Pac, 
Missouri  Kan.  &  Texas.  Kansas  City  Southern  and  Chic.  Gt.  Western,  which 
will  pay  equally  any  excess  of  fixed  charges.  V.  89.  p  1671  Construction 
begun  about  Mch.  t  1910.  Incorp.  July  11  1906.  Stock  auth.,  $50,000.- 
000;  outstanding,  $1,200,000.  On  Mch.  1  1910  acquired  Kansas  City  Belt 
Ry.  by  deed;  also  purchased  stock  of  the  present  Union  Depot  Co.  To  cost 
about  $30,000.. 000.  and  to  be  completed  by  1913.  V.  89.  p.  666,  163;  V.  90 
p.   627.   698;  V.  91,   p.   1386. 

Of  the  1st  4  Ms  ($50,000,000  auth.  Issue),  $20,094,000  have  been  sold; 
$2,500,000  are  reserved  to  retire  Kansas  City  Belt  bonds  and  $27,406,000 
for  additions  and  Improvements.  The  bonds  are  redeemable  as  a  whole  on 
Jan.  1  1930  or  any  Interest  date  thereafter,  at  105  and  Int.  V.  90.  p.  559, 
627;  V.  91,  p.  1386:  V.  92,  p.  395:  V.  93.  p.  164.  Pres.,  W.  S.  Kinnear 
Sec,  C.  C.  Ripley;  Treas.,  E.  F.  Swinney. —  (V.  93,  p.  164.)  fc,-; 

KANSAS  CITY  VIADUCT  &  TERMINAL  RY.— Company  owns  and 
operates  an  elevated  railway  and  highway  viaduct  from  Bluff  and  6th  Sts., 
Kansas  City,  Mo.,  to  Minnesota  Ave.  and  4th  St..  Kansas  City,  Kan.  A 
branch  viaduct,  M  mile  in  length,  connects  the  main  structure,  and  thereby 
the  two  cities,  with  the  lnterlylng  railroad  and  manufacturing  districts. 
Main  structure  completed  Feb.  1907.  1.6  miles,  minimum  width  of  60  feet; 
material,  steel  and  concrete.     See  V.  82.  p.  160;  V   84,  p.  271.  031. 

STOCK. — Stock  outstanding.  $3,447,700  (par  $100):  majority  Is  depos- 
ited In  a  voting  trust  for  3  years.  Voting  trustees,  Harvey  E.  Flsk,  John 
P.    Reynolds,    Francis  S.   Eaton. 

BONDS. — 1st  M.  4M>%  bonds  auth.,  S3. 500, 000;  outstanding.  $3,302,- 
000.  Standard  Trust  Co.,  N.  Y.,  and  Fidelity  Trust  Co.,  Kansas  City. 
trustees.  July  1909  to  Jan.  1911  coupons  funded  Into  cumulative  Income 
bonds.      V.  90,  p.   1101:  V.  92,  p.  1501. 

Protective  Committee. — In  Jan.  191 1  over  75%  of  the  1st  4  Ms  and  Income 
bonds  had  been  deposited  with  a  committee  (Richard  C.  Story  of  Boston, 
Chairman:  Standard  Trust  Co.  of  N.  Y.,  depositary),  under  an  agreement 
In  force  until  Jan.  1  1916.  unless  sooner  terminated  by  the  committee  or  by 
written  direction  of  two-thirds  In  amount  of  the  certfs.  after  Jan.  1  1914. 
No  sale  at  less  than  85%  of  the  bonds,  or  exchange  for  other  securities, 
without  consent  of  51  %   in  interest  of  depositors.      V.  92.  p.  187. 

EARNINGS. — For  year  ending  June  30  1910,  gross,  $75,454;  net.  $56,936: 
bond  Int.,  $148,040;  taxes.  $9,374;  sundry  accts..  S700;  sink  fd.,  $4,527; 
bal.,  dcf..  $106,712.  Pres..  J.  W.  Relnhart:  Treas..  H.  S.  Corwln;  Sec. 
Howard   Ross. — (V.  90,  p.   1101:    V.  92,  p.  187.  1375.  1564). 

KENTUCKY  &  INDIANA  TERMINAL  RR.— Owns  steel  cantilever 
bridge  over  the  Ohio  River  at  Louisville  and  5  miles  of  railroad  between 
Louisville,  Ky..  and  New  Albany,  Ind..  and  5  miles  of  belt  line  In  Louis- 
ville: also  owns  Louisville  &  New  Albany  Ferry  Co.  Southern  Ry.,  Balti- 
more &  Ohio  and  Chic.  Ind.  &  Loulsv.  own  the  $75,000  capital  stock,  and 
under  new  lease  for  99  years  from  June  1  1910  pay  monthly,  In  proportion 
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R  IILROAD  COMPANIES 
[For  abbreviations,  Ac,  see  notes  on  first  page] 


Lake  Erie  &   Pitta  -111   M   115,000,000  B     Q.xo*ftr* 
Lake  Erie  &  Western — Common  stock  $20,000  p  m_. 
Preferred  stock  6  %  (not  cum)  ($20,000  per  mil' 

First  mortgage  ($10,000  per  mile)  gold Ce.c* 

Second  mtte  for  JS.625.uoo  ($5,000  p  m)  gold    .Ce.c 

Lake  Shore  &  Michigan  Southern  —Stock 

Guaranteed  10%  stock  (Michigan  South  4  Nor  I  nil) 

First  mortgage  J50.000.000  gold U«.c»4r 

Bonds  (not  mortgage)  J50.000.000  gold Q.c*&r 

do  do  $50,000,000  gold Qxo*ftl 

Kalamazoo  4  While  Pigeon  Hist  mtge  assura.Un.c 

Notes  60,000.000  francs  .         

Ouariintrnj  Securities — 
Battle  Cr  &  Stur  1st  M  gold  guar  p  ft  I  (see  M  Cent) 

Sturgls  Goshen  &  Si  Louis  1st  M  gold  p  &  I  guar 

Kalamazoo  Allegan  &  Gr  Rapids  stock  rental  guar 

First  mortgage  guaranteed Un.c 

Erie  &  Kalamazoo  (leased)  stock  Toledo  to  Palmyra 
Jamestown  Franklin  ft  Clearfield  stk  rental  guar.. 

1st  M  J25. 000.000  auth  guar.-      Q.xc'&r* 

Lake  Shore  System — Mahoning  Coal  RR — Stock 

Preferred  stock  (see  text) 

First  M  Youngs  to  And  &c  guar  p  &  I  (end) Un.f 

Lake  Super  &  Ishp  — 1st  M  SI ,400,000  serial  red  101  c* 
Lake  I  a  hoe  Ry  &  Tr  Co— 1st  M  g  J500.000  s  f  beg  li)05 
Lancaster  Oxford  &  Southern— 1st  M  J200.000  gold.. 
Lansing  Manufacturers — 1st  M  se'rlal  Interest  rental.. 
Laramie  Harm's  P  &  P— Com  $9,000,000  (V  77,  p  824) 

Pref  stock  6%  non-cum  SI, 000, 000 

First   mortgage   $8,000   per  mile  gold AB.e* 

First  ref  M  Jl  .800.000  gold  sink  fund  red  115--a.c# 

General  mortgage  $10,000,000  authorized 

Five-year  coupon  notes  $450,000  authorized Q 

Five-year  coupon  notes  g  red  102  4  since  Jan  '11  _c* 

I  New  York  Central  holds  S45.289.200  of  this. 


Wll.j      Dale 
I  toad     Jlond* 


711 
711 

711 

711 


1.000 
"37 


40 


1911 


1887 
1891 


1897 
1903 

1U06 
1890 
1911 

1880 
1889 

1888 


1909 


1884 
1911 
1901 
1905 
1905 


1904 
1907 
1909 
1910 
1910 


Par      ,     Amount 
Value    '.Outstanding 


Rale 
% 


When 
Payable 


Last  Dividend    Placet  Where  Interest  ana 
and  Maturity        Dividends  are  Payable 


$1,000  $1,300,000 

100     11  .840.000 

1001    11.840.000  See     text  J 

1,000  7.250,000          5  g       J 

1  .000  3.625.000           5  g       J 

100  z49.466.500   18lnl911  J 

100  533.500  I8lnl911   F 


4  4  g  J      &     I)  June  1  1961 


New  York 


1  ,000  &c  50.000.000 
1.000  Ac  50.000.000 
1,000  &c  50.000.0  10 
1.000  400.000 

60000.000  fr 


79.000 
322.000 
610,000 
840.000 
300,000 
2.91)5,050 
11,000.000' 


1,000 

1.000 

100 

1,000 

50 

100 

1.000   &c 

50 

50 

1.000 

100    &c 

1.000 

100   iSec 

1.000 

10 

10 

1.000 

1.000 


100   &c 


34  g  J 
4  g       M 

4  e     m 

5  J 
None 


Jan  15  1908   1% 
Jan    1  1937 
July  1  1941 
July  29  '1  1.  6 % 
Aug    I'll.    6  ■'» 
June  1  1997 
Sept  1   1928 
May  1  1931 
Jan    1  1940 
Men  15  1912 


Office.  Gr  Cent  Ter.  N   Y 
Chase   National   Bk.  N  Y 

do  do 

Grand  Cent  Station,  N  Y 


3  g 

5.95 
5 
10 
5 

4  g 


1,500,000  201nl911  F 

6  J 

5  J 

6  g  F 

5  K  I  A. 

5  g  A 

5  g  J 


661  ,367 

1,500,000 

994,000 

416  000 

200.000 

75.000 

9,000.000 
126,000 
240.000 
750,000 

See  text 
450  000 

See  text 


6g 

6? 
5 

7 

7 


&  D 
&  D 
&  O 
ft  J 
&  A 
Q— J 
J  &  D 
ft 
ft 
ft 
ft 
& 
& 
& 


Dec  1 
Dec  1 
Apr  19 
July  1 
Aug  1 
Julyl  • 
June  1 
Aug  1 
July  1' 
July  1 
Feb'  12 
Oct  1 
Apr  1 
July  1 


5"; 


1989 

1989 

11 

1938 

911 

11   1  4  % 

1959 

"11    10% 

11   2H% 

1934 

-Feb  '31 

1931 

1935 

1915-30 


do 


do 


Lincoln  Nat  Bank,  N  Y 
Grand  Cent  Station,  N  Y 

do  do 

Grand  Cent  Station.  N  Y 
Union  Trust  Co,  N  Y 

do  do 

Clt  Sav  &  Tr  Co.,  Cleve 
.Merc  Trust  Co.  San  Fran 
Oct  '10  coup  not  paid 
Union  Trust  Co,  Detroit 


J  ft  J 
A     ft     O 

J  &  D  15 
J  &  J 
J    &,   J15 


July  1  1929 
Oct    1  1932 
June  15  1959 
Jan    1  1915 
Jan  15  1915 


Amer  Loan  4  Tr  Co.  Boat 
LBarnum  &Co,N  Y  ALosA 


United  States  Tr  Co,  Boa 


to  cars  handled,   any  deficit  in  operations,   rentals,   taxes  and  Interest. 
Name  changed  from  Ky.  &  Ind.  Bridge  &  RR.  In  Dec.  1910. 

In  July  1910  arrangements  were  made  to  build  a  new  double-track  K.  &  I. 
bridge,  4.100  ft.  in  length.  A  mtge  has  been  made  to  the  Standard  Trust 
Co.,  N.  Y.  ,  trustee,  to  secure  £2.000.000  bonds,  of  which  £1,031, 000, guar, 
by  the  3  proprietary  cos.,  were  sold  to  retire  the  £1,000,000  bonds  due 
March  1911,  and  for  the  new  construction,  the  remainder  being  reserved  for 
future  purposes.  The  present  single-track  bridge  to  be  used  during  con- 
struction.    V.  92,  p.  187;  V.  91,  p.  589,  214.  38;  V.  92.  p.  261,  10S2. 

EARNINGS. — For  year  ending  June  30  1909.  gross,  $237,593:  deficit 
under  int.  charges,  &c,  $230,243.  Pres.,  Alex.  P.  Humphrey:  Sec.  and 
Treas.,  H.  W.  Hazlitt;  Gen.  Man.,  VV.  M.  Mitchell.— (V.  92,  p.  261,  1032.) 

KEOKUK  &  DES  MOINES  RY.— Owns  from  Keokuk.  la.,  to  DeB 
Moines,  la.,  162  miles.  Leased  for  45  years  from  October  1  1878  to  the 
Chicago  Rock  Island  &  Pacific  Ry.  The  lessee  pays  25  T>  of  the  gross 
earnings  but  guarantees  the  Interest  'not  the  principal)  on  the  bonds. 
Stock  Is  $1,524,600  preferred  and  $2,600,400  common  (par,  $100),  a 
majority  of  which  Is  held  by  the  lessee.  Pref.  entitled  to  dlvs.  up  to  8%  If 
earned  and  to  share  with  common  stock  In  any  excess  over  8%. 

DIVIDENDS.— V99.  '00.  '01.  '02.  '03.  '04.  *05-'07.  '08.  '09.  '10.  1911. 
On  preferred.  %       J4      K        1        1        2     14   None.     1 4      1    2HAp,24 

Rental:  In  1909-10,  $179,565;  in  1908-09,  $173,709:  1907-08.  $154,332; 
1906-07,  $149,775;  1905-06.  $142,606.    — (V.  88,  p.  944;  V.  90.  p.  698.) 

KEOKUK  &  HAMILTON  BRIDGE  CO.— Owns  bridge  across  Mississippi 
River  at  Keokuk,  la.,  for  railroads  and  footpassengers.  The  present  ten- 
ants are  the  Toledo  Peoria  &  Western  and  the  Wabash.  Regarding  guar- 
anty, see  V.  59,  p.  969.  V.  72,  p.  821.  Stock.  $1,000,000;  par,  $100. 
Coupons  are  In  default,  but  mortgage  has  never  been  foreclosed,  and  over- 
due Interest  is  paid  as  earnings  permit.  Last  coupon  paid,  2d  half  of  No.  50 
(due  April  1894), in  July  1911. 

EARNINGS  —Year  ending  June  30  1910.  gross,  $46,456:  net,  $29,142; 
other  Income.  S12, 697;  Interest,  $40,000.  In  1908-09,  gross,  $55,547;  net, 
$39,569.  Pres.,  Andrew  Carnegie;  Treas.,  Theodore  Gllman,  55  William 
St.,  New  York.— (V.  72,  p.  821.) 

KINGSTON   &   PEMBROKE   RY.— See  page   169. 

LAKE  ERIE  &  PITTSBURGH  RY.— Projected  from  Lorain,  O.,  to 
Youngstown,  91  miles,  with  29-mile  branch  to  Cleveland:  total  120  miles. 
Of  this  about  27.45  m.  has  been  or  was  under  construction  In  June  1911 
between  Mill  Creek  Jet.  at  a  connection  with  Cleveland  Short  Line  Ry.  and 
Br  dy  Jet.  on  Pennsylvania  RR.  Jointly  owned  by  Lake  Shore  &  Michigan 
Southern  and  Pennsylvania  RR.  Stock  auth.,  $6,000,000,  as  increased  in 
May  1911.  Of  the  bonds  ($15,000,000  auth.  issue)  the  first  $5,000,000  are 
to  be  4  4s,  remainder  5s,  $4,300,000  having  been  issued  to  pay  for  construc- 
tion.     V.  92,  p.   1564,  1500,   1636. 

LAKE  ERIE  &  WESTERN  RR.— ROAD.— Owns  Sandusky.  O.,  to 
Peoria.  111.,  413  miles;  branch  to  Minster,  10  miles;  branch,  Indianapolis  to 
Michigan  City,  159  miles;  Fort  Wayne  to  Connersvllle  and  branch  to  Rush- 
vllle,  129  miles;  total  owned,  711  miles;  leases  Northern  Ohio  RR.,  Akron 
to  Delphos,  162  miles;  trackage,  13  miles;  total  operated.  886  miles. 

HISTORY,  Ac. — See  V.  50.  p.  590;  V.  85.  p.  600.  In  1899  control 
passed  to  the  Vanderbllts,  and  on  Jan.  1  1911  the  Lake  Shore  &  Michigan 
South,  owned  $5,940,000  com.  and  $5,930,000  pref.  stock.      V.  71,  p.  1269. 

DIVS.—  1  1899.  "00.  '01-'03.  '04.  '05.  '06.  '07.  '08.  '09.  '10.  '11. 
On  preferred./      0       2      4  y'ly.      33331  0         0         0 

BONDS. — Abstract  of  first  mortgage  In  V.  46.  p.  45;  of  second  mortgage 
In  V.  54,  p.  444.     Guarantees   $2,500,000  5s  Northern  Ohio,  which  see. 

EARNINGS. — 5   mos..  11911 Gross,  $2,117,546;    net,  $293,306 

Jan.  1  to  May  31.         ]1910 Gross,     2,147,930;    net,     460,969 

ANNUAL  REPORT. — For  cal.  year  1910  was  In  V.  92,  p.  875 
1910.  1909.     I  1910. 


Oper.  revenue  $5,513,326  $5,043,990 

Oper.  Income.      991,751  966.123 

Net  income..    1,099,814  1,066,627 

Rentals 125,000  125,000 


Hire  equip., &c.  $247,749 
Int. on  bds.,&c.  551,525 
Other  Interest  64,585 
Add'ns&bett's       136,764 


1909. 

$135,095 

555,086 

103,376 

56,965 


Balance,  surplus  or  deficit,. dcf.$25,809  sur.$91  105 

—  (V.  88.  p.  879;  V.  90.  p.  692;  V.  91.  p.  1025;  V.  92.  p.  795,  875.) 

LAKE  SHORE  &  MICHIGAN  SOUTHERN  RY.— (See  Maps  New  York 
Central.) — Operates  from  Buffalo  to  Chicago  with  branches.  The  main  line 
(537)  miles)  Includes  26  miles  between  Toledo  and  Palmyra,  Mich.,  under 
lease  from  the  Erie  <5c  Kalamazoo;    540  miles  has  double  track). 


Road  owned  directly.  Miles 
Buffalo.  N.  Y.,  to  Chicago.  III. -.537 
Sundry  branches 331 

Entire  stock  ovmed. 

Detroit  &  Chicago 25 

Detroit  Monroe  &  Toledo 51 

Kalamazoo  &  White  Pigeon 37 

Northern  Central  Michigan 61 

Sturgls  G  &  St  Louis 29 

Elkhart  &  Western 12 


Leased  i* see  Hits  Co.)  Miles. 

Kalamazoo  A.  &  G.  R 58 

Jamestown  Franklin  &  Clearf'd  •■  123 

Mahoning  Coal  RR 71 

Erie  &  Kalamazoo  (26  miles). -Text. 

Detroit  Hillsdale  &SW *65 

Fort  Wayne  &  Jackson »98 

Detroit  Toledo  &  Milwaukee 67 

Battle  Creek  &  Sturgls 7 

Trackage 88 


Grand  total  oper.  Jan.  1  1911  (of  which  owned,  1,160  miles) 1.663 

By  control  of  N.  Y.  Chic.  &  St.  Louis  RR.  has  still  another  line  from 
Buffalo  to  Chicago.  Operates  Dunkirk  Allegheny  Valley  &  Pittsburgh 
Dunkirk,  N.  Y..  to  Tltusvllle,  Pa.,  91  miles.     V.  73,  p.  663. 

Controls  Chicago  Indiana  &  Southern  RR..  which  see. 

ORGANIZATION.  &c. — A  consolidation  on  Aug.  16  1869.  In  1898-98 
$45,289,200  of  the  capital  stock  was  purchased  by  the  N.  Y.  C.  &  H.  R 
RR.,  which  gave  In  exchange  Its  3,4%  bonds  at  the  rate  of  $200  In  bondi 
tor  $100  in  stock.      V.  66.  p.  288;    V.  69,  p.  1237. 

New  York  Chicago  &  St.  Louis  road  has  been  controlled  by  ownership  of 
atock  since  1882,  Lake  Shore  now  owning  $6,240,000  of  Its  comm  n, 
$6,275,000  of  Its  second  preferred  and  $2,503,000  of  Its  first  preferred  stock. 
The  company  also  controls  and  leases  the  Mahoning  Coal  RR.  (see  Lake 


Shore  "System"  below)  and  owns  (besides  entire  stock  of  proprietary  lines) 
$12,600,200  Pittsburgh  &  Lake  Erie  stock;  $30,207,700  of  the  $50,000,000 
Cleve.  Cln.  Chicago  &  St.  Louis  common  stock:  also  $5,940,000  of  the 
$11,840,000  common  and  $5,930,000  of  the  $11,840,000  Lake  Erie  4 
Western  preferred.      V.  71     p.  1269:    V.  72,  p.  870:    V.  82.  p.  749.) 

In  March  1910  acquired  all  the  stock  of  the  Toledo  &  Ohio  Central 
(441  miles)  which  had  been  held  In  the  Interest  of  the  Hocking  Valley,  and 
owns  all  the  bonds  and  stock  of  Zanesville  &  Western  (89  miles)  and.  jointly 
with  the  Chesapeake  &  Ohio,  control  of  the  stock  of  the  Kanawha  &  Michigan 
(177  miles).     V.  90,  p.  771,  849.  977,  1045:    V.  91,  p.  1095. 

Also  owned  Jan.  1  1911  half  of  the  S60. 665, 000  Reading  Co,  stock  acquired 
by  the  Pennsylvania- Vanderbilt  interests,  viz.:  $6,065,000  first  pref.,  $14.- 
265,000  2d  pref.  and  $10,002,500  common  stock,  the  other  half  being  held 
by  the  Baltimore  &  Ohio.     V.  80,  p.  1856. 

List  of  stocks  of  companies  owned  Dec.  31  1909,  V.  90,  p.  708. 
DIVIDENDS. —   1    '98.    '99  to '03.  '04.  '05.  '06.  '07.  '08.  '09.  '10.     1911. 
Since  1897,  %...]   64      7  yearly.     8        8        8       12      14      12      18  18 

In  1911,  Jan..  6%;  Mch.  31,  6%  extra;  July   6%. 

Bonds. — For  $50,000,000  mtge.  of  1897,  see  abstract  in  V.  64.  p.  1182.  and 
V.  66,  p.  1140;  V.  68,  p    1182;  V.  73,  p.  1264;  V.  75,  p.  290;  V.  77.  p.  2035. 

The  $50,000,000  debenture  4s  of  1903.  due  1928.  are  to  be  secured  by  any 
new  mortgage.  V.  77,  p.  1747.  2035;  V.  78,  p.  48;  V.  80.  p.  1912.  In  Feb. 
1906  $35,000,000  of  25-year  4%  bonds  due  In  1931  and  to  be  secured  by 
any  new  mtge.)  were  sold  for  impr'ts,  and  in  Jan.  1910  permission  was 
granted  to  issue  the  remaining  $15,000,000  of  the  $50,000,000  issue  to  retire 
the  $15,000,000  5%  notes  due  Feb.  1  1910  and  to  guarantee  511.000.000 
Jamestown  Franklin  &  Clearfield  4%  bonds  received  for  advances  for  con- 
struction and  improvements.  See  that  company.  V.  82,  p.  392;  V.  84. 
p.  996;    V.  90.  p.  167.  627,  771. 

In  Mch.  1911  sold  in  Paris  60.000,000  francs  (say  $12,000,000)  of  one-year 
notes  discounted  in  advance,  maturing  March  15  1912,  to  pay  44,000,000 
francs  notes  due  March  15  1911  and  for  improvements.     V.  92,  p.  725. 

Jointly  with  four  other  roads  covenants  to  pay  $30,000,000  N.Y. Central 
Lines  car  trusts  of  1907  and  1910,  the  company's  share  of  car  trusts  out- 
standing Dec.  31  1910  being  $5,366,714  and  $13,771,066  respectively; 
V.  85,  p.  1402;  V.  86,  p.  168,  801,  803;  V.  88.  p.  761:  V.  90,  p.  1677. 

GUARANTIES. — Additional  guaranties  not  shown  above,  see  Chicago 
Indiana  &  Southern,  Detroit  Hillsdale  &  S.  W.  and  Ft.  Wayne  &  Jackson. 

EARNINGS.— 5   mos.,  11911 Gross,  $18,793,076;    net.  $5,089,094 

Jan.  1  to  May  31.         11910 Gross,     19.519,334;   net,     5.930,258 

ANNUAL  REPORT  for  1910  at  length  was  in  V.  92,  p.  791.  803. 

Year  ending  Dec.  31 —  1910.  1909.  1908. 

Miles  operated 1,663  1.663  1.511 

Railroad  revenue $49,420,211   $45,110,997  $39,066,942 

Operating  income  (after  taxes) 12,729.380      15,549,524      12,418.980 

Other  Income 10,452,087        6.486,887        5,097,081 

Gross  corp.  income $23,181,467   $22,036,411    $17,516,061 

Rentals  of  leased  lines.. $2,268,573      $1,858,684      $1,100,382 

Interest  on  bonds.  &c 5,865.006        5,995.182        6,099.416 

Hire  equipment,  Including  interest..  542,596  581,952  890.425 

Other  rents  and  miscellaneous 622,227  619.017  252,049 

Dividends  on  guaranteed  stock 96,030  64.020  64.020 

Improvements  and  equipment 1,365,297        1.263,186        1,433.568 

Dividends  on  common  stock (18%)8. 903. 970(12)5, 935.980(12)5. 935980 

Balance,  surplus.. $3,517,768      $5,718,382      $1,740,220 

—  (V.  90,  p.  771,  849.  1045;  V.  91.  p.  1766;  V.  92.  p.  725,  791.  803.) 

LAKE  SHORE  SYSTEM  — MAHONING  COAL  RR.— Owns  from 
Youngstown  to  Andover.  O.,  and  branches,  71  miles.  In  Dec.  1907  pur- 
chased a  one-half  Interest  In  the  Lake  Erie  Youngstown  &  Southern  and 
Lake  Erie  <fc  Eastern  railroads,  building  a  belt  and  switching  line  from 
Glrard  to  Struthers.  reaching  factories  In  Youngstown,  O.,  and  vicinity. 

Leased  In  perpetuity  for  40%  of  gross  earnings  to  Lake  Shore,  which 
Jan.  1  1911  owned  $865,900  common  and  $399,500  preferred  stock. 
DIVS. —        1   '91.  "92.  '93.  '94.   '95  to  Aug. '06.    '07  to '09.     1910.      1911. 
On  common/   44  84  8       8  10  yearly.       12  yearly.  Below.       20 

In  1910  on  common.  Feb..  6%  and  50%  extra;  Aug..  10%. 

The  preferred  stock  certificates  are  5%  guaranteed  and  contain  a  clause 
making  them  redeemable  at  par  at  option  of  company. 

Year  ending  Dec.  31  1910.  rental  and  other  Income,  $1,454,941;  surplus 
over  Interest  and  22%  on  com.  and  5%  on  pref.,  S411.129. — (V.  90,  p. 236.) 

LAKE  SUPERIOR  &  ISHPEMING  RY.— Owns  Presque  Isle(Marquette) 
to  Ishpeming,  Mich..  20  miles;  branoh  to  Maas  mine.  4  m.;  trackage.  1  m.; 
total,  25  miles.  Also  owns  large  docks  at  Presque  Isle  Harbor.  Controlled  by 
Clevcland-CUtls  [ion  Co.  Ineorp.ln  Mich  Feb.  IT  1803.  Stock,  $1,000,000; 
par,  $100.  Of  the  serial  6s  of  1911  ($1,400,000  auth.  Issue).  $994,000  have 
been  sold:  they  are  due  S70.000  yearly  and  redeemable,  all  or  any.  on  any 
interest  day  In  reverse  of  numerical  order  at  101.  Sinking  fund  5  cents  per 
ton  In  excess  of  1,500,000  tons  shipped  over  the  line  and  docks  during  the 
preceding  cal.  Tear,  payable  annually  beg.  Jan.  1912,  Is  expected  to  provide 
for  prln.  and  int.  of  bonds.   V.  92,  p.  1636;  V.  93.  p.  229. 

For  year  ending  June  30  miO,  gross.  $251,975;  net.  $28,802;  other  Income 
$29,037:  Int..  taxes.  &c,  $40,406:  bal.,  sur.,  $17,432.  Pres.,  Wm.  G.  Math- 
er, Cleveland,  Ohio. —  (V.  93,  p.  229.) 

LANCASTER  OXFORD  &   SOUTHERN   RR.— See  page  169. 

LARAMIE  HAHN'S  PEAK  &  PACIFIC  RY.— Owns  from  Laramle.Wyo.. 
to  Foxpark.  Wyo.,  55  miles.  Extenslou  under  construction  In  Sept.  1910 
from  Foxpark  to  Hebron,  Colo.,  54  m. 

In  1909  a  50-year  gen.  mtge.  for  $10,000,000  was  auth.  to  refund  prior 
bonds,  extend  and  double-track  the  road  and  for  further  Improvements  and 
extensions.  There  have  also  been  sold  $450,000  5-year  7%  coupon  notes 
dated  Jan.  1  1910,  secured  by  $900,000  gen.  M.  bonds;  also  $1,000,000  5 
year  7%  coupon  notes,  dated  June  15  1910,  had  been  underwritten  to  antici- 
pate moneys  from  sale  of  $9,100,000  gen.  M.  bonds  under  contract,  V.  91, 
p.  1766.  As  to  the  ref.  6s  of  1907,  see  V.  85,  p.  1646;  V.  88,  p.  1061.  Pres.. 
Fred.  A.  Miller.  Laramie,  Wyo. — (V.  88.  p.  1061;  V.  91.  p.  1574,  1766.) 
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It  IILROAD  COMPANIES 
[For  abbreviation*,  <ftc,  see  note*  an  first  paoe] 

Leavenworth  Terminal  Ry  &  Bridge— 1st  M  g  s  f__Cc 

Lehigh  &  Hudson  River — Second  mortgage  (told 

Warwick  Valley  second   mortgage  (now   Isn 

Leh  4  Hud  Hlv  gen  M  $3  000.000  g  (see  text)  Ce.c* 
Debentures  $100,000  redeem  105  after  Nov  1011... 

Equip  trust  certs  gold  due  {40.000  yearly PcP.c 

Lehigh  &  New  England-- 1st  M  $1,000,000  gold  FP 
Northampton  1st  M  g  $300,000  guar  red  105.FP.C 
Lehigh  4  Delaware  first  gen  mtge  redeemable  at  108 
Consolidated  mortgage  $3,000,000  gold  call  at  105.. 
General  mtge  $7,500,000  gold  reel  102  HJ.-GuPc*! 
Equip  tr  ser  A  g  gu  red  102  H  due  $30,000  yrly.QuP 

Lehigh  Valley— Common  stock  $80.000.000 Op 

Preferred  stock  10%  (V.  70,  p.  151.  260) QP 

First  mortgage  extended  In  gold  In  1898. .  .QP.cir 
Consolidated  M  Icoupon  4  rcg  $4,762,000  4  Ks.c4rl 

$40,000,000    J. annuity  $2,538,000  are  4HS8.-FPI 

General  consol  mtge  $150,000,000  gold GP.c*4r 

Collateral  trust  bonds  $10,000,000  see  text. GP.c*4r 
Equipment  trusts  gold  Series  H.  due  $90,000  yearly 

do  gold  Ser  I    due  $400,000  yrly  (V85,p4l2> 

do  gold,  due  $250,000  s-a  Series  J. .  Usm.c* 

Bonds  of  Controlled  Properties — 

Lehigh  &  N  Y  1st  M  gold  guar  p  4  I Mp.c'&r 

Leh  Valof  N  Y  1st  M  gold  guar  p  4  1  (end) -GP.c'&r 

Lehigh  4  Lake  Erie  first  mtge  $3,000,000  gold 

Lehigh  Val  Term  1st  M  g  guar  p  4  I  end.  - -Ce.c*  4r 
Eastou  4  Amboy  1st  M  Kaston  to  Perth  Amboy  gu 
Easton  4  Nor  1st  M  gold  guar  by  Leh  Val.QP.c'&r 

Middlesex  Valley  first  mtge  $600,000  gold Ce.c* 

Penn4NYCan4RR — Cons  guUextlp  4  Hendl.GP.r 
Elmlra  Cortland  4  North  first  pref  mtge  gold -.Ce.c* 

First  mortgage  gold  guaranteed  p  &  I  (end) Ce 

Morris  Canal  stock  4%  guaranteed  999  years 

Preferred  stock  10%  guaranteed  999  years 

L  V  Coal  Co  1st  M  $12,000,000  gsf  not  drawn. c*4r 

do  Interest  reduced 

Delano  L'd  lst.M  g  gu  s  f  (V.  90.  p.  1617) GP 

Wyoming  Valley  Coal  consol  (now  1st  mortgage).. 


Afilei 

Road 


Date 
lio/ids 


All 
20 
27 

All 

All 


3     1891 

63  1887 
22  1881 
C3  I8!)0 
1907 
1906 
18911 
1902 
1904 
1903 
1908 
1908 


2  75 

/ 

3031 

303 


1868 
1873 
1873 
1903 
1905 
1!)05 
1906 
1907 


11".  1895 
509  1890 
11|  1907 


Par 

Value 

$1,000 
1.000 
500  4c 
1,000 
1.000 
1.000 
1.000 
1.000 
1,000 
1.000 

1 .000 
1,000 

50 
50 
1,000 
1,000 
1,000 
1,000  4c 
1.000 
1.000 
1,000 
1.000 

1.000 1 
1,000 


31 
60 
13 
29 

119 
119 


1891 
1880 
1895 
1892 
1888 
1884 
1884 


1892 
1892 
1891 


1,000 

1.000 

500    <fec 

1.000 

1.000 

1,000 

1.000 

100 

100 

1.000 

1,000 

1.000 


Amount     ; 
Outstanding 

$600,000 

164  000 

240.000 

2.265.000 

400.000 

240.000 

1.000.000 

300.000 

650.000 

1.380.000 

850.000 

360,000 

60.501,700 

106.300 

5.000.000 

10.400.000 

12.600.000 

26.639.000 

14.500.000 

In   treasury 

In   treasury 

8.25   ,000  j 

2.000,000 

15,000,000 

3.000.000 

io.ooo.ooo! 

6,000.000 
51.000 
211,000 
8.500.000  4, 

750.000 
1.250.000! 
See  text 
See  text  I 
10, 114.0001 
1.400,0001 
1.082.000 
200,000 


Rate 

% 


Sg 

•  l 

6 

5g 
4 

4H 
5  g 

•  I 
5 

B| 
4  g 
4*S  g  J 

10  In  -11  J 
10 

4  g 
4H  &  6 
4Ht  4  6 

4  g 

4  g 

4  g 

4  g 


4Mi  g  M 

4  g        M 

4  HI  g  J 

4  Yi  g  M 

5  g  A 
5  M 
4K  g  M 
5  g        M 


4Mi, 
6  g 
5g 
4 

10 
5g 
4  g 
5g 
6 


When     \   Last  Dividend  Places  Where  Interest  ana 
Payable      and  Maturity        lnridtnds  are  Payable 

It  J  Jan    1  1923  Central   Trust    Co,    N    Y 

4  J  July  1  1«17  Hrvlng  Nat  Kxch  bank 

4  O  Apr   1  1912  )     N   Y.  and  First  Nat 

4  J  July  1  1920  )      Hank,  Warwick.  N  Y 

&  N  July  1  1920  Irving  Nat  Exch  lik.  N  Y 

4  D  Dec  1  Ml  '16  Philadelphia 

4  J  July  1  1945  437  Chestnut  St.  Phlla 

4  J  Jan    1  1952  do  do 

4  J  July  1  1954  do  do 

4  O  Oct    1  1953  do  do 

4  O  AprI!    1    1958  do  do 

4  D  To  June  1  1923  Guar  Tr  4  S  D  Co,  Phlla 

4  J  July  15   '11    5%  Checks  mailed 

4  J  July  15  '11   5%  do 

4  D  June  11948  Office,  228  So  3d  St.  PhM 

4  1)  Dec    1  1923  do  do 

4  D  Irredeemable  do  do 

4  N  May  1   2008  JPMorgan4Co.N  V4  Phil 

4  A  Feb  M2-Peb  '26  do  do 

4  A  To  Feb  1  1913  

4  S  To  Sept  11916 

4  S  Sepfll-Sept'l?  Philadelphia 

4  S  Sept  11945  JPMorgan4Co.NY4  Phil 

4  J  July  1  1940  do  do 

4  S  Mar  119.7 

4  O  Oct    11941  JPMorgan4Co.NY4  Phil 

4  N  May  1  1920  Office.  228  So  3d  St,  Phil 

4  N  Nov  1  1935  do  do 

4  N  Nov  1  1942  Philadelphia 

4  O  Apr   1  1939  Lehigh  Valley  RR,  Phlla 

4  O  Apr   1  1914  do  do 

4  O  Apr   1  1914  do  do 

4  A  Aug  1911    2%  Office,  228  S  3d  St,  Phlla 

4  A  Aug  1911    5%  i  do  do 

<fc  J  Jan    11933  JPMorgan4Co.NY  4  Phil 

4  J  Jan    1  1933  do  do 

&  J  Jan    1  1932  .Philadelphia 

4  J  July  1  1917  Philadelphia 


LEAVENWORTH  TERMINAL  RAILWAY  &  BRIDGE.— Owns  high 
way  and  railroad  bridge  (opened  Jan.  1 '94)  ,1,110  ft.  long,  over  Missouri  River 
at  Leavenworth.  Kan.,  and  valuable  terminal  property  In  that  city.  In 
July  1910  the  Chicago  Great  Western  acquired  the  entire  stock,  but  does 
not  guarantee  or  assume  bonds.  V.  91,  p.  214,  397.  Kansas  City  St. 
Joseph  4  C.  B.  (Chicago  B.  4  Q.)  and  Chic.  R.  I.  4  P.  use  the  bridge  at  an 
annual  rental  of  $16,000  each,  under  a  30-year  contract  from  1894.  For 
year  1909-10,  gross,  560,526;  net.  §42.992;  Int.  4  taxes,  $36,729;  bat.,  del. 
$6,263.     Stock,  $600,000. — (V.  89.  p.  1597;    V.  91.  p.  214,  397.) 

LEHIGH  &  HUDSON  RIVER  RY.— Owns  from  Maybrook  on  Central 
New  England  Ry.  to  Belvldere.  N.  J.,  on  the  Penn.  RR..  75  miles;  track- 
age, S.  E.  4  P.  RR.,  Phllllspburg  to  Easton,  1  m.;  trackage,  Penn.  RR., 
Belvldere  to  Phllllpsburg,  13  m.;  Ont.  4  West..  Buruslde  to  Campbell 
Hall,  2  m.;  D.  L.  4  W.,  trackage,  Andover  Jet.  to  Port  Morris,  N.  J.,  8  m.; 
total  operated.  99  miles.      V.  79.  p.  269.      Stock.  $1 .340,000;  par.  $100. 

BONDS. — Of  the  $2,265,000  gen.  mtge.  bonds  out,  $1,062,000  are  guar. 
Jointly  p.  and  1.  by  the  Central  RR.  of  N.  J.  and  Leh.  Coal  4  Nav.  Co.  An 
additional  $405,000  are  reserved  to  take  up  prior  Hens  and  $330,000  for 
extensions  or  acquisitions  of  connecting  roads.  In  Men.  1911  permission 
was  given  to  issue  $1,185,000  additional  bonds  to  refund  the  51,185,000  old 
bonds  maturing  July  1911  and  Apr.  1912.  V.  92,  p.  595,  1701.  See  form  of 
guaranty,  4c,  in  V.  67,  p.  788:  also  V.  85,  p.  1513.  Equip,  trust  4Hs, 
V.  83,  p.  96.  Locomotive  rental  notes  June  1911,  539,217;  loans  and 
bills  payable  June  30  1910.   S291.000. 

EARNINGS. — 9    mos. J  1910-11 Gross,  $1,063,908:    net,  5397,346 

July  1  to  Mch.  31.      11909-10 Gross,     1,056,339;    net.     381,596 

Surplus  after  charges,  5171,076,  against  $150,967  in  1909-10. 

ANNUAL  REPORT. — For  years  ending  June  30,  V.  91,  p.  1763. 

Year  ending  June  30 —      Gross.  Net.       Int.,  Taxes,  &c.  BaL.sur 

1909-10 $1,440,034  $550,632  $305,460       $245,172 

1908-09 1.251,316  382,660  302,260  80,400 

Lewis  A.  Riley.  Pres.,  Philadelphia,  Pa. — (V.  92,  p.  595,  1701.) 

LEHIGH  &  NEW  ENGLAND  RR  —Operates  road  from  Slatlngton,  Pa., 
to  Campbell  Hall,  N.  Y.,  95  m.;  Bethlehem  to  Benders  Jet.,  Pa.,  19  m.; 
Bath  to  Martin's  Creek,  Pa..  20  m.;  branches,  36  m.;  total,  170  m.,  of  which 
two  sections,  aggregating  35  m.,  are  trackage  and  9  m.  leased,  leaving  126 
m.  owned.  V.  79,  p.  2642.  Contract  for  branch  from  Danielsvllle  to 
Tamaqua,  about  34  m.,  was  let  In  Jan.  1911.  V.  92.  p.  118.  Lehigh  Coal 
4  Nav.  Co.  owns  control.      V.  78,  p.  1781,  1962;    V.  91,  p.  1386. 

SECURITIES. — Stock.  $1,000,000;  par,  $50.  Of  the  generals  of  1908 
($7,500,000) .  53,450,000  were  reserved  to  retire  remaining  underlying  bonds 
and  $2,850,000  for  future  requirements.  The  outstanding  $850,000  are 
owned  by  the  Lehigh  Coal  &  Niv.  Co.  V.  91,  p.  1386.  Car  trusts,  guaran- 
teed by  Lehigh  Coal  4  Nav.  Co.,  V.  86,  p.  1343.  1409. 

EARNINGS. — For  year  ending  June  30  1910  (170  miles) ,  gross,  $894,324; 
net,  $332,359:  charges,  $293,031;  bal..  sur.,  $39,328.  Pres..  W.  A.  Lath- 
rop:  V.-P.  and  Gen.  Mgr..  Rollin  H.  Wilbur;  V.-P.  and  Gen.  Counsel.  Wm. 
Jay  Turner;    Sec.  and  Treas.,  H.  F.  Baker. —  (V.  92,  p.  118.) 

LEHIGH  VALLEY  RR.—(See  Map.)—  Jersey  City.  N.  J.,  opposite  N.  Y. 
City,  to  Buffalo,  N.  Y.,  450  miles,  with    branches,  viz.:   (*See  these  cos.) 
Fee  or  all  Stock  Owned—        Miles.  I  Lehigh    4    N.    Y.,    Pa.    State    line 


Buffalo.  N,  Y.,  to  Sayre,  Pa...     175 
Wilkes-  Barre,    Pa.,    to  Jersey 

City... 174 

Elmlra  Cortland  4  Nor». 139 

Branches 536 

Pa.  4N.  Y., Wilkes- liarre  to  Pa. 
State  line  (with  43  miles 
branches)   140 


to  No.  Fair  Haven.  N.  Y... 
Other 

Leased — State  Line  4  Sullivan, 
etc 

Trackage  to  Susp.  Bridge.  4o._ 


115 
79 


♦28 
47 


Total  June  30  1910. 1,433 

Second  track 597 

Hays  Creek  and  Buck  Mtn.  anthracite  branches  to  be  completed  In  1911. 

HISTORY,  4c. — The  Drexel-Morgan  Interests,  It  Is  understood,  have 
a  preponderating  voice  In  the  management.  A  syndicate  represented  by 
Kuhn.  Loeb  4  Co.  In  July  1910  acquired  a  large  Interest.     V.  91,  p.  276. 

COAL  PROPERTY.— The  Lehigh  Valley  RR.  Co.  owns  all  the  ($1,965,- 
000)  stock  of  the  Lehigh  Valley  Coal  Co.  (V.  81.  d.  17261.  Annual  report 
for  1909-10  In  V.  91,  p.  394.     Purchase  In  1905  of  Coxe  Bros.,  see  "Bonds." 

The  Coal  Co.  shipped  from  collieries  owned  and  controlled  8,092.940  tons 
of  anthracite  coal  In  1909-10,  against  7,784,078  tons  In  1908-09:  total  coal 
4  coke  tonnage.  "09-'10,  was  14,034,396.  Decision  Apr.  '11,  V.  92,  p.  956. 

STOCK. — The  shareholders  voted  June  22  1910  to  Increase  auth.  com- 
mon stock  from  $10,334,800  to  580,000.000,  of  which  $20,106,900  was 
subscribed  for  by  stockholders  at  par,  payment  being  made  by  Oct.  31  1910. 
the  proceeds  to  be  used  to  retire  $6,000,000  2d  M.  7s  due  Sept.  1  1910,  and 
other  obligations,  and  for  future  purposes.  V.  90,  p.  1101.  1676. 
DIVS.—  1  '88  to '91.  '92.  '93. '94  to '03.  '04.  '05.  '08.  "07  to '10.     1911. 

Since '87,  %./   5  yearly.  5  X   4  None.         14       4     6  yearly.     10 

BONDS. — Thegen.  consol.  mtge.  of  1903  will  secure  $150,000,000  bonds 
bearing  not  to  exceed  5%  Int.,  covering  the  entire  road,  the  stock  of  the 
Lehigh  Valley  Coal  Co.  and  other  stocks  owned.  Of  the  bonds.  $10,000,000 
were  Issuable  at  once,  $10,000,000  were  reserved  to  retire  car  trusts  and 
coal-purchase  bonds,  $96,000,000  to  retire  at  or  before  maturity  outstanding 
fixed  obligations  amounting  to  $94,130,000  Unci,  the  coll.  trust  bonds,  and 
$2,000,000  coal  trust  ctfs.  of  1902,  which  were  called  tor  payment),  on  pay- 
ment of  which  the  general  consols  will  be  a  first  lien  on  all  the  property  of 
the  system,  except  as  to  $12,600,000  annuity  bonds,  which  are  a  perpetual 
charge;  the  remaining  $34,000,000  were  Issuable  at  not  exceeding  $2,000,000 
a  year,  orsuch  larger  amts.  as  may  be  auth.  by  stockholders,  beginning  Jan. 
1906,  for  acquisitions,  terminals,  coal  properties,  equipment,  4c.  Old 
bonds  may.  however,  be  extended  If  necessary  for  not  over  two  years 
Provision  may  be  made  at  the  time  of  Issue  of  bonds  thereunder  for  the  right 
to  convert  Into  stock  at  the  pleasure  of  the  holder  not  over  $25,000,000  ai 
any  one  time.  V.  77.  p.  824;  V.  78,  p.  287;  V.  79,  p.  1642:  V.  82,  p.  1380; 
V.  86,  p    13  13;  V.  88,  p.  1372.     See  property  covered  In  V.  81.  p.  211. 

The  purchase  of  the  stock  of  Coxe  Bros.  4  Co.  ($2,910,150)  and  of  the 
Delaware  Susquehanna  4  Schuyklll  RR.  ($1,500,000)  In  Oct.  1905  was 
financed  by  an  Issue  of   $19,000,000  coll.  trust  4%  bonds,  to  be  retired  by 


$500,000  semi-annual  Installments  beginning  Aug.  1907  and  secured  by 
deposit  of  those  stocks.  The  bonds  are  subject  to  call  as  a  whole  at  102  VS 
beginning  Aug.  1  1912,  or  In  the  order  of  serial  numbers.  V.  81.  p.  1175 
1242.  1376;  V.  82,  p.  100:  V.  83,  p.  702;  V.  84,  p.  1428;  V.  88.  p.  452. 

GUARANTIES — Lehigh  Val.  Rail  Way  Co.  of  N.  Y. — Owned  Buffalo. 
N.  Y.,  to  near  Sayre,  Pa.,  175.16  m.  double  track,  and  branches,  333.60  m.; 
in  all  508.76  m.,  covered  by  $15,000,000  mtge.  of  1890.  but  in  1903  and 
1905  consolidated  with  other  sub.  cos.  and  in  1907  absorbed  the  Lehigh  4 
Lake  Erie.  Stock,  $11,745,000.  all  owned  by  Lehigh  Valley  RR.  Mort- 
gage abstract,  V.  51,  p.  114;  V.  77,  p.  147,  972;  V.  81,  p.  784;  V.  83, 
p.  38:  V.  84,  p.  1366. 

Lehigh  Valley  RR.  Co.  of  New  Jersey. — Owned  double-track  road  from 
Phillipsburg,  N.  J.,  to  Jersey  City,  and  branches,  with  about  125  acres  at 
Jersey  City  and  a  large  water  front,  4c.  Total  mileage,  121.94  m.  Stock, 
$20,433,000,  all  owned  by  Lehigh  Valley  RR.  V.  77,  p.  972;  V.  53.  p. 
640,  880;  V.  81,  p.  784;  V.  83,  p.  703. 

Morris  Canal. — Leased  for  999  years  and  dividends  guaranteed.  Bonds 
all  owned  by  Lehigh  Valley.  See  V.  50,  p.  137.  Of  the  outstanding 
$1,072,000  common  and  $1,175,000  pref.  stock,  $365,300  common  and 
5271,400  pref., respectively,  are  owned  by  the  Lehigh  Valley  RR.  In  Feb. 
1911  permission  was  asked  to  abandon  the  canal  and  turn  over  water  rights 
to  the  State.  It  is  proposed  to  pay  off  the  stock.  V.  92,  p.  527.  1109. 
In  April  1911  a  minority  stockholders'  protective  committee  was  formed. 
V.   92,   p.    960. 

Penn.  &  N.  Y.  Canal  &  RR. — Leased  for  99  years  from  Dec.  1  1888  to 
Lehigh  Valley,  which  has  assumed  its  debt  and  owns  all  Its  stock.  Consols 
include  S4.000.000  5s,  $3,000,000  4s.  $1,500,000  4  His.     V.  62,  p.  950. 

Consolidated  Real  Estate  Co. — See  V.  78,  y.  1223;  V.  79,  p.  1271;  V.  83. 
p.  702.     To  June  30  1910  none  had  been  sold. 

Seneca  County  Ry.,  5500,000  guaranteed  bonds;  none  sold  June  30 
1910.      See   V.    79,    p.    1271. 

Leh.  &  Lake  Erie  M .  ($3,000,000)  covers  11m.  double-track  terminal  road 
at  BufTalo.  V.  81,  p.  211;  V.  83,  p.  702.  Leased  for  999  years.  V.  84. 
p.  1248;    V.  85.  p.  412;    V.  87,  p.  817.  818. 

GENERAL  FINANCES.— In  1910  shareholders  subscribed  for  $20,166,- 
900  stock  at  par.  See  STOCK  above.  In  Jan.  1911  dividend  rate  was  In- 
creased from  6  to  10%. 

EARNINGS.— 11  mos.  J1910-11.. Gross,  $33,999,731;  net.  $12,516,203 
July    1    to    May   31.      11909-10. .Gross,     32,915.051:    net,     13,068,287 

For  3  mos.  ending  Sept.  30  1910,  net  after  taxes,  $2,975,148.  against 
$3,006,345:  other  Income,  $215,178;  charges.  $1,578,390;  Improvements. 
$228,817;  alv.  on  common  stock  at  6%  yearly  calls  for  $605,022;  on  pref. 
at  10%,  $2,657;    bal.,  surp..  $775,440. 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  The  report  for  1909-10 
was  given  In  V.  91,  p.  393,  402.     See  also  editorial,  p.  369. 

Revenue  J rom  operation —                       1909-10.          1908-09.  1907-08. 

Coal  freight  revenue $15,821,798   $14,831,671  $16,175,280 

Merchandise  freight  revenue 14,757.799      13,291.831  14,011,302 

Passenger   revenue 4,330.172       3,905,063  4,159,890 

Mall,  express,    4c 1,257,629        1,109,267  1.163,682 

Total  operating  revenue $36,167,398   $33,137,832   $35,510,154 

Operating  expenses $21,684,147  $20,575,736  $22,312,037 

Taxes 1,106.762        1,079,376        1.122,867 

Operating  Income. .$13,376,489   $11,482,720   $12,075,250 

Other  Income 1,117.635  704.580        1.629,350 

Total  Income $14,494,124  $12,187,300   $13,704,600 

Interest  on  bonds.   4c $3,800,109  $3,789,963      $3,745,128 

Rentals  and  guaranties 2,316,473  2,316.473       2,316.473 

Miscellaneous  deductions 240.141  237,061            272.425 

Additions  and  betterments 843.877  582,643        1,775.264 

Total  deductions  from  Income $7,200,600     $6,926,140     $8,109,290 

Net  Income $7,293,524      $5,261,160      $5,595,310 

Lehigh  Valley  Coal  Co.  net  Income..      1,136,543  375,452  388,606 

Total  net  Income... $8,430,067      $5,636,612      $5,983,916 

Dividends  on  preferred  stock   (10%) _  $10,630  $10,630  $10,630 

Dividends  on  common  stock  (6%)...      2,420,088        2.420.088        2.420,088 

Balance,  surplus. $5,999,349     $3,205,894     $3,553,198 

Pres.,  E.  B.  Thomas,  143  Liberty  St.,  N.  Y.;  Vice-Presidents.  J.  A. 
Mlddleton,  T.  N.  Jarvis.  L.  D.  Smith;  Gen.  Mgr.,  J.  F.  Maguire:  Treas.. 
J.  M.  Baxter:  Sec..  D.  G.  Balrd.  228  So.  3d  St..  Philadelphia:  Executive 
Committee:  Chairman,  E.  B.  Thomas;  Geo.  F.  Baker,  E.  T.  Stotesbury. 
Charles  Steele.  W.  H.  Moore,  Daniel  G.  Reld,  P.  A.  B.  Wldener  and  Geo.  F. 
Baer. 

Directors — Edward  T.  Stotesbury.  W.  R.  Butler.  Alfred  C.  Harrison, 
Wm.  H.  Moore,  Daniel  G.  Reld.  E.  S.  Moore.  Charles  Steele,  Abram  Nesblt, 
P.  A.  B.  Wldener.  Geo.  F.  Baker.  E.  B.  Smith  and  Geo.  F.  Baer. — (V.  91, 
p.  1711,  1766;  V.  92,  p.  118,  527,  956.  1032,  1109;  V.  93,  p.  164.) 

LEXINGTON  &  EASTERN  RY.— Owns  from  Lexington.  Ky..  to  Jack- 
son. I(y„  about  92  miles.  V.  73.  p.  663:  V.  90.  p.  589.  In  Nov.  1910  the 
Louisville  &  Nashville  had  acquired  all  of  the  $500,000  stock  and  most  of  the 
$1,500,000  gen.  M.  bonds  and  deferred  debentures  ($330,000)  and  Is  building 
an  extension  from  Jackson.  Ky.,  up  the  north  fork  of  the  Kentucky  River 
to  a  point  near  the  headwaters  of  Boone's  Fork,  about  96  miles,  of  which  2 
miles  opened  Nov.  1910;  also  branch  Jackson  to  Quicksand,  3  m.  Upon 
payment  by  the  Louisville  4  Nashville  of  the  $800,000  1st  M.  bonds  due 
July  1  1911,  the  property  became  practically  free  of  mortgage  debt.  V.  91, 
p.  1147:  V.  92,  p.  1701. 

i:  \UNINGS. — 11  mos.. 11910-11 Gross,  $481,832:  net,  $142,531 

July  1  to  May  3 1 .         11909-10 Gross,     430,228;  net,     131.643 
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R  Ml.lto  U>  COMPANIES 
[For  abbreviations,  .tc.,  .■«■<•  noUt  »n  fir\t  pag,\ 

Lehizh    Valley  —  K  'oriel uded) — 

Oonsol  Real  Estate  first  mice  $2,800,000  guar.Usm 
Lexington  Union  Station  —Preferred  stock  (see  text). 
Lime  Rock     Consolidated  refunding  mortgage  gold-- 

Lltchfield  &  Madison      First    mice    J  1.000. 000  it 

Little  Falls  &  Doliccville  First  mtge  $250,000  gold.- 
Llttle  Miami      Stk  original  gu  B%  88  vrsFCi    St  L 

.special  guaranteed  betterment  stock  (t5.ooo.oooi 

Renewal  mortgage c 

Little  Hock  &  Hot  Sp  \\  est— See  St  Louis  Iron  Mtn  & 
Little  Schuylkill  Nav.  RH  &  Coal     Stoek  (rental  guar) 

Long  Island —Second  (now  first)  mortgage c* 

Consolidated  mortgage  (gold)  ($3,610,000  are  5s)  .Cc 

General  mortgage  gold Ce.c* 

Long  Island  RK  mtgeou  ferry  for  12.750.000  g.Ce  c* 
Stewart  Line  mortgage  of  1032  for  J500.000  gold.Ce 

Debenture  (SI, 500. 000)  gold  not  subject  to  call 

New  York  &  Flushing  first  mortgage  assumed  --Cc 
Bklyn&  Mont  I'd  M!g  assu  BusSta  to  E'tp  dsbrs.Ce.C 

Consolidated  mortgage  gold  assumed Ce.c* 

New  York  Hay  Extension  1st  M  assumed  $200,000 .. 

Montauk  Exten  $600,000  1st  Massu 

Unified  M  gold  call  at  110 Usm.c&r 

Refund  mtge  $45,000,000  gold  guar  p  &  I.Eq.c'&r 

Debentures  $16,500,000  authorized 

Leased  and  Controlled  Lines,  Principal  or  Interest 
L  I  RR  No  Sh  Br  cons  M  $1,425,000  gu  p  &  I -Ce.c* 
N  Y  B  &,  Man  V  1st  cons  M  $1,726,000  gold  guar. Ce 
N  Y  &  Rock  Beach  1st  M  $384,000  guar  p  &  L..Ce 
P  P  &  C  1  1st  and  2d  ($96,000  seconds)  guar  p  &  1.. 
Lorain  &  West  Virginia— 1st  M  $2,000,000  gold,  .c'&r 
Louisiana  &  Arkansas— Stock  $7,000,000  authorized- 
First  mortgage  $7,000,000  gold  (text) S.C&r 

Louisiana  &  North  West  RR— Prior  lien,  gold 

First  mortgage  $10,000,000  gold MSt.c* 

Louisiana  Ry  &  Nav— First  M  gold  (see  text)..F.c&r 

Second  mtge  gold  510,000,000  authorized  gold.-.F 

Louisiana  Southern — 1st  M  g  red  at  105  since  '02_Ce.c 

a  In  hands  of  public;  total  Issued  shown  in  left-hand 
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1006 


1004 
1903 


1882 


1878 
1881 
1888 
1802 
1892 
1894 
1880 
1888 
1887 
181)3 
1805 
1899 
1903 
1900 

anted. 
1802 
1885 
1887 

•86-*91 
1906 

1902 
1895 
1905 
1903 
1907 
1897 
n;  bala 


$1,000  In   treasury 


Wlun 

Payat/le 


l.iift  Dividend 
ami  Maturity 


Places  Where  Interest  ana 
litridends  are  Payable 


100 

1.000 

1.000 

100   &c 

50 

50 

1.000 

50 
100  &c 
1,000 
1,000 
1.000 
1.000 
1,000 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
500   &c 


$3*8.000 
400.000 
1,000.000 
250.000 
4.  U3.100 
3,700,500 
1.500,000 


2.487 

268 

4,731 

3,000 

1,494 

332 

al.135 

125 

600 

650 

alOO 

a315 

5.660 

24.008 

8.062 


.950 
,703 
.000 
.000 
.000 
.000 
.000 
.000 
.000 
.000 
,000 
000 
000 
,000 
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F      4     A  Feb    1  1956  

4  J       <*      J  July  1  1911   2%  Office.  Lexington,  Ky. 

4  g       J      &      J  July  1  1929  Portland.  Me 

5g        M     &     N  Nov   1  1934  >ral  Tr.  Co..  If.  Y. 

9(       J      &      J  J  .ly  1   1932  Amer  Exch  Nat  Ilk.  N  Y 

8  2-5    Q  — M  10  June  10  '11   2'b  Office.  Fosdlck  lildg.  Cln 

4  Q  —  M    10  June  10    '11   1%  do  do 

•  MAN   Nov  2  1912  Bank   of   America.    N    Y 


5  g       J      &      J 
7  F     &     A 

&  5  g  Q— J 

4  g       J       &     D 
4!*  g  M 
4  g       J 

J 

M 

J 

M 

J 

M 
M 
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5  g 
6 

5  g 
5g 
5 
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4  g 
4  g 
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1,000 
1.000 
1.000 
1,000 
1  000 

100 
1.000 
1,000 
1.000 
1.000 
1,000 

500 
nee  unde 


al. 262. 000 

a  l.i.0 1.000 

a883.000 

436.000 

2,000.000 

4.500.000 

4,587.000 

100,000 

2, 04  5, 000 

8,131,000 

2,414,000 

250.000 

r  unified  mo 


July 
Aug 
July 
June 
Mch 
June 
June 
Mch 
June 
May- 
Jan 
Jan 
Mch 
Mch 
Dec 


10  11  2 
1  1918 
1  1931 
1  1938 
1  1922 
1  1932 
1  1934 
1  1920 
1  1938 
1  1937 
1  1943 
1  1945 
1  1949 
1  1949 
31   1919 
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Office.  410  Walnut. Phlla 
U  SMtge  4  Trust  Co. N  Y 


Am 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
Exch  Nat 


do&Lon 
do 
do 
do 

do&Lon 
do 
do 
do 
do 
do 
do 
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N  Y 


5  g  Q— J      Oct    1  1932 

5  g  A     &     O  Oct    1  1935 

5  g  M     &      S  Sept  1  1927 

4>4  Various   1926-1931 

4  g  J      &     D  June    1   1956 
2M  ln'10,  Seml-an  Mchl6'll  1  & 

5  g  M     &      S,Sept  1  1927 


5g  J 
5  g  A 
4H  IT  J 
4H  g'j 
5  g  M 
rtgage 


J  Jan  1  1945 
O  Apr  1  1935 
J  July  1  1953 
J  July  1  1957 
S  Mch  1  1950 


U  S  Mtee  &  Trust  Co.N  Y 

do  do 

do  do 

do  do 

City  S  4  T  Co.  Clev  &  NY 

%  Checks  mailed 

Standard  Trust  Co.  N  Y 
Boody.  McL  &  Co.  N  Y 
Treas  Office.  St  Louis 
Farmers'  Trust  Co.  N  Y 


R  Wlnthrop   <Ss  Co,  N  Y 


Year  ending  June  30  1910,  gross,  $484,620;  net  over  taxes,  $149,891; 
other  Income,  $21,936;  charges,  $118,112:  surplus.  $53,715.  Pres..  Arthur 
Cary,  Lexington,  Ky. — (V.  76,  p.  542;  V.  91,  p.  589.  1025.  1447,  1701.) 

LEXINGTON  (KY.)  UNION  STATION  CO.— Owns  passenger  station. 

Common  stock.  $15,000,  owned  equally  by  Loulsv.  <Sc  Nashv..  Ghes.  & 
Ohio  and  Lexington  &  Eastern.  There  has  been  authorized  $500,000  of  4% 
cumulative  (non-voting)  preferred  stock,  secured  by  mort.,and  rentals  paid 
by  above-named  roads  on  basis  of  passenger  cars.  Pres.,  VV.  A.  McDowell; 
Secretary  and  Treasurer,  A.  Mitchell  Jr. 

LIME  ROCK  RR.— Owns  road  In  and  around  Rockland,  Me.,  11  m.; 
trackage,  1  m.;  total.  12  m.  Stock,  $450,000;  controlled  by  the  Rockland- 
Rockport  Lime  Co.  of  Maine.  (V.  92,  p.  960.)  Dlv.  In  1905-06.  5%:  1906- 
07,  5%.  of  which  3%  from  accumulated  surplus:  1907-08,  2^%;  1908-09. 
5%:  1909-10.  AV-%.  Year  ending  June  30  1910,  gross,  $83,868:  net,  $39,- 
434:  other  income,  $1,000;  int.  and  taxes,  $17,000;  div.  (4H%),  $20,250; 
bal.,  sur.,  none.     Office,  Rockland. — (V.  82,  p.  1380.) 

LITCHFIELD  &  MADISON  RY.— Owns  Litchfield  Jet.  to  Madison,  III., 
44  m.;  trackage,  1  m.;  total,  45  m.  Stock,  common,  $500,000;  pref.,  4% 
non-cum.,  $500,000;  par  of  shares,  $100.  Formerly  controlled  by  Chic. 
Peoria  &  St.  Louis.  For  year  ending  June  30  1910,  gross,  $236,718;  net, 
$50,968;  other  income,  $2,571;  Interest,  taxes,  &c,  $66,078;  balance, 
deficit.  $12,540.     Pres.,  James  Duncan,  Alton,  111. — (V.  79,  p.  2456.) 

LITTLE  FALLS  &  DOLQEVILLE  RR.— Owns  Little  Falls,  N.  Y.,  to 
Dolgevllle,  10  miles.  Operates  under  agreement  Dolgevllle  &  Salisbury 
RR.,  extending  from  Dolgevllle  to  mine  of  Salisbury  Steel  &.  Iron  Co. 
Stock,  $250,000.  of  which  the  New  York  Central  &  Hudson  River  In  July 
1906  acquired  a  majority.  Bonds,  see  table.  For  year  ending  Dec.  31 
1910,  gross,  S84.230:  net  income,  $28,761;  charges,  $17,280.  Pres.,  W.  H. 
Newman;  Sec,  D.  W.  Pardee. —  (V.  83,  p.  272.) 

LITTLE  KANAWHA  RR.— Parkersburg,  W.  Va.,  to  Creston,  50  miles. 
Stock.  $3,000,000  authorized;  Issued.  $509,500.  Owned  by  the  Pittsburgh 
&  Lake  Erie,  Pennsylvania  and  Baltimore  &  Ohio,  the  last  named  operating 
the  road  from  May  1  1908.      V.  86.  p.  981;  V.  82,  p.  628;  V.  86,  p.  981. 

LITTLE  MIAMI  RR.— (See  Maps  Pennsylvania  HR.)— Owns  Cincinnati 
O.,  to  Springfield,  O.,  84  m.;  branch,  Xenla,  O.,  to  Dayton,  O.,  15  m.;  Day- 
ton, O.,  to  Ind.  State  line,  38  m.;  leases,  Columbus  &  Xenla  RR.,  Xenla,  O., 
to  Columbus.  O.,  55  m.;  Cln.  St.  Con.  RR..  2  m.;  Richmond  &  Miami  RR., 
Indiana  State  Line  to  Richmond.  4  m.:  total    195  miles. 

LEASE. — On  Dec.  1  1869  leased  to  Pittsburgh  Cincinnati  &  St.  Louis 
(now  Pittsburgh  Cincinnati  Chicago  &  St.  Louis)  for  99  years  renewable  for- 
ever. The  Penn.  RR.  Co.  Is  a  party  to  the  contract  and  guarantees  Us 
faithful  execution.  Rental  Is  8%  on  $4,943,100  original  stock,  4%  on  bet- 
terment stock  and  Int.  on  debt.      V.  84,  p.  51,  815;  V.  86,  p.  857. 

Lessee's  report  shows  results  to  lessee:  In  1904,  loss,  $133,746;  In 
1905,  loss,  $167,692;  In  1906,  loss.  $185,303;  In  1907,  loss,  $54,477; 
In  1908,  loss,  $142,946:  in  1909,  profit,  $67,171;  In  1910,  profit,  $79,646. 
Stock  auth.,  $10,000,000.  Beginning  Dec.  1899  1-5%  extra  paid  on  com. 
stock  each  Dec.  and  June  from  surplus  invested  fund,  making  div.  8  2-5% 
yearly. —  (V.  86,  p.  857.) 

LITTLE  SCHUYLKILL  NAVIGATION  RR.  &  COAL.— Owns  from  Port 
Clinton  to  Tamanend  and  Heevesdale,  31.42  miles;  2d  track,  26.65  m.;  total, 
90.84  miles.  Re-leased  on  Dec.  1  1896  to  Phlla.  &  Read.  Ry.  for  999  years 
and  rental  reduced  from  7%  on  stock  to  5%  gold  from  Jan.  1  1897.  Divi- 
dends: In  1898,  5H%:  1899,  5^%;  1900.  5;  1901.  5H;  1902.  5  H:  1903.  5; 
1904.  5;  1905,  5H:  1906.  5:  1907,  5H:  1908. 5H:  1909,  5;  1910,  Jan.. 2  V,\ 
July.  3%;  1911.  Jan.,  2H%;  July,  2J4%.  Lessee  pays  taxes  and  organi- 
zation expenses. — (V.   73,   p.   554.) 

LONd  ISLAND  RR. — Operates  the  steam  surface  roads  of  Long  Island 
Owns —  Miles.]      Leases — (*Whlch  see.)  Miles. 

Long  Island  City  to  Greenport 95|N.  Y.  &  Rockaway  Beach  Ry*_.    12 

Long  Island  City  to  Montauk 115 1  Jamaica  &  So.Shore(V.78.p.l02)       5 

N.  Y.  B'klyn  &  Man.  Beach*. ..   15 

Trackage — 
Penn.  Tunnel  &  Terminal 4 


Sundry  branches 109 

Total  owned  (V.  77,  p.  2098).-319 


Nassau  Electric  RR... 10 

North  Shore  Branch  RR. 30 


Total  Dec.  31  1910.. ...399 

Oper.  electrically  In  Dec.  1909.  .140 
Double  track 132 


Also  owns  through  the  Long  Island  Consolidated  Electrical  Companies 
the  Huntington  RR..  Northport  Traction,  Nassau  County  Ry.  and  Ocean 
Electric  Ry.,  having  a  combined  mileage  of  26  H  m  ,  Inc.  15  if  m.,  Huntington 
to  Amltyville,  opened  Aug.  26  1909.     V.  89,  p.  593       V.  90.  p.  1040. 

The  Penn.  RR.  In  1910  completed  an  underground  tunnel  (electric  rail- 
road) for  passenger  service  from  Jersey  City  under  the  Hudson  River  to  a 
central  passenger  station  at  33d  St.  and  7th  to  loth  avenues,  and  thence 
under  the  East  River  to  a  connection  with  Long  Island  RR.  The  L.I.  trains 
began  using  the  station  Sept.  8.     As  to  Impts.,  see  V.  89,  p.  666,   1  188. 

STOCK. — $12,000,000.  par,  $50:  of  which  Penn.  RR.  owns  $6,797,900. 

DIVID'S.— (1882  1883  to  1890  1891  1892  1893  1894  1895  1896  None 
Per  cent :     1  4  yearly        1H        5  5       4  H        4  4        since 

BONDS.— The  refunding  4s  of  1903  ($45,000,000  authorized  Issue)  are  se- 
cured by  a  lien  on  the  entire  road,  subject  to  the  $21 ,992,000  outstanding  old 
bonds,  to  retire  which  an  equal  amount  Is  reserved;  remainder.  $24,008,- 
000,  guar,  as  to  prln.  and  Int.  by  the  Penn.  RR.,  were  sold,  the  proceeds  to 
be  used  for  various  Improvements  and  additions  In  connection  with  the 
Pennsylvania  tunnels  to  and  through  New  York  City,  principally  tor  addi- 
tional terminal  facilities  at  Bay  Ridge  and  Long  Island  City  and  for  a  double- 
track  connection  with  the  New  Haven  road,  for  additional  freight  and  pas- 
senger terminals,  tracks,  equipment,  and  to  retire  old  bonds.  V.  78.  o 
583,  1549:  V.  79,  p.  2796;  V.  80,  p.  1111:  V.  81,  p.  211;  V.  82,  p.  868;  V.  92, 
p.  527.  Due  Penna.  RR.  Dec.  31  1910  for  advances,  $12,798,792,  on  ac- 
count of  which  $8,062,951  debentures  had  been  Issued. 

Equipment  trusts  Dec.  31  1910,  $3,322,000;  loans  and  bills  payable.  $4.- 
700,000.  Penn.  Co.  Dec.  81  1910  owned  $2,000,000  4%  equip,  certificates. 


The  unified  mortgage  Is  limited  to  the  amount  now  outstanding.  Bonds 
are  subject  to  call  at  110  In  whole  or  In  part  on  any  interest  day.  V.  68, 
p.  618.      Mtges.  on  real  estate,  $1,969,917.      V.  76,  p.  266:  V.  85,  p.  160. 

In  Nov.  1909  authority  was  given  to  Issue  not  over  $16,500,000  10-year 
4%  debentures,  of  which  a  portion  to  be  Issued  to  reimburse  the  Pennsyl- 
vania RR.  for  advances  aggregating  $6,002,952  on  account  of  various 
improvements  during  1905  to  1908.  the  remainder  to  cover  additional 
Improvements  and  new  equip.   V.  89,  p.  529,  1411;  V.  90,  p.  698,  1040. 

GUARANTIES.  —  In  addition  to  guaranteed  bonds  In  table  above,  guar- 
antees 5%  on  $650,000  New  York  Brooklyn  &  Manhartan  Beach  pref.  stock 
as  part  rental;  also  4H%  on  $50,000  P.  P.  &  So.  Br.  stock  and  4)4%  on 
$82,500  of  the  New  York  &  Coney  Island  stock. 

The  shareholders  voted  March  14  1906  to  guarantee,  principal  and  Inter- 
est, an  authorized  Issue  of  $10,000,000  4  >5  %  40-year  collat.  trust  bonds  of 
the  Long  Island  Consolidated  Electrical  Companies,  a  holding  company,  all 
of  whose  stock  is  owned,  lor  the  trolley  lines  owned  and  controlled.  See 
V.  82.  p.  100,864:  V.  84.  p.   865:  V.86.P.1157.    No  bds.  sold  to  Dec.  31  1910. 

EARNINGS. — 5mos.,]1911 Gross,      $3,659,428;      net,      $225,291 

July  1  to  May  31.       11910 Gross,        3,408,400;     net,        360,015 

REPORT. — Report  for  calendar  year  1910  was  in  V.  92,  p.  1024. 

1910.  1909.         Inc.  or  Dec. 

Operating  revenue $9,779,116      S8, 960. 395      +S818.721 

Net   (after  taxes) $2,195,222      $2,617,726     — S422.504 

Other   income 275,051  280,608  — 5,557 

Total  net  income $2,470,273  $2,898,334  l-S428,061 

Fixedrentals $255,095  $255,127  — 32 

Interest  on  bonds 2,085,848  1,803.330  +282.518 

Other  interest,  hire  of  equipment.  &c_       457,893  523,096  — 65.203 

Balance,  surplus  or  deficit def.$328,563  sur. $316, 780     — $645,343 

Bond  interest  does  not  Include  all  the  Interest,  a  "proper  proportion"  on 
securities  Issued  for  Improvements  extending  throngh  several  years,  from 
which  no  additional  revenue  can  be  derived  until  completion,  having  been 
charged  to  cost  of  construction.     See  V.  84,  p.  865. 

Pres.,  Ralph  Peters;  Treas.,  James  F.  Fahnestock.  Broad  St.  Station, 
Philadelphia. — (V.  92,  p.  527,  595.  1024.  1109,  1500,  1636;  V.  93.  p.  105.) 
LORAIN  &  WEST  VIRGINIA  R  .—Wellington  to  Lorain.  O.,  30  miles, 
with  branches,  5  m.  Stock,  $2,000,000,  all  outstanding;  par  $100.  For- 
merly controlled  by  Wheeling  &  Lake  Erie,  but  control  relinquished  In 
Oct.  1908.  guaranty  of  bonds  being  canceled.  Operated  in  July  1911  by 
•receiver  of  Wh.  &  L.  E.  under  an  operating  contract.  Bonds.  $2.00(0100 
authorized.  Citizens'  Savings  &  Trust  Co.  of  Cleveland,  trustee.  For 
year  end.  June  30  1910.  gross,  $154,558:  net,  $85,913:  other  income,  $72,000 
Int.,  taxes,  &c,  $133,033:  bal.,  sur.,  $24,880.  Pres.,  H.  W.  Seaman; 
Sec.  and  Treas.,  J.  R.  Nutt.— (V.  87,  p.  1160.) 

LOUISIANA  &  ARKANSAS  RY.— Owns  from  Hope.  Ark.,  to  Tioga, 
La.,  188.02  miles;  extension  from  Packton  to  Jena,  29.64  miles;  trackage, 
Tioga  to  Alexandria.  La.,  8.18  miles;  Tioga  to  Plnevllle,  La.,  5.02  m..  gives 
second  entrance  to  Alexandria:  branch  Mlnden  to  Shreveport,  27. i5  m.; 
trackage  near  Shreveport,  La.,  2.01  m.:  total.  255  m.  Rock  Island  Co. 
uses  36  miles.  Packton.   La.,  to  Pinevllle,    La.,  under  trackage  contract. 

STOCK. — Stock  (authorized.  $7,000,000;  outstanding.  $4,500,000; 
shares,  par,  $100) ,  of  which  $3,745,000  Is  deposited  with  the  Standard  Trust 
Co.  of  New  York.  Voting  trustees  10  years:  William  Buchanan.  Edward  E. 
Porter.  BenJ.  F.  Yoakum,  Harvey  E.  Flsk  and  Charles  L.  Pack. 

DIVIDEND.— 1906  to  1909.  3%  yearly:  1910.  2H%:  1911,  Mch..  1H%- 

BONDS.— The  unissued  first  5s  (total  limited  to  $7,000.0001  are  reserved 
(or  betterments,  equipment  and  extensions,  of  which  $1,000,000  reserved 
tor  bridges  across  Black  and  Red  rivers,  and  the  balance  limited  to  $20,000 
per  mile  of  completed  railroad.  The  entire  amount  outstanding,  but  no 
part,  Is  subject  to  redemption  at  110  and  Interest  on  any  Interest  date. 
Beginning  with  Sept.  1907  a  sinking  fund  of  $55,000  per  annum  to  buy 
bonds,  If  possible,  at  110  and  Interest  or  und;r;  otherwise  to  be  Invested. 
11  Mos.  end.      Gross  Net  (after  Other  Deduc-  Balance, 

May  31 —    Earninns.  Tares).  Income.  ttons.  Surplus. 

1910-11 $1,334,320  $103,699  $98,207  $299,562  $262,344 

1909-10 1,209,022  446,199  94.434  267.943  272,690 

REPORT. — For  year  ending  June  30  1910  In  V.  91,  p.  1323. 
Year.  Gross.  Net.         Oth.Inc.  Chges.,&c.    Dtridends.       Balance. 

1909-10. ..$1,322,761    $487,503    $104,854    S295.007    (2H)$H2.500   $184,850 
1908-09...    1,186,400      360,629        91.557      247,546      (3%)U2.500        92.140 

Pres..  Wm.  Buchanan,  Texarkana,  Ark. — (V.  91,  p.  463,  1323.  1447.) 

LOUISIANA  &  NORTH  WEST  RR.— Owns  Magnolia.  Ark.,  to  Natchi- 
toches. La..  114.7  miles:  trackage.  Magnolia  to  McNeil,  6.4  miles. 

Stock  out,  $2,300,000;  par  $100.  Of  1st  5s  of  1905  ($10,000,000  au- 
thorized Issue).  $150,000  Is  reserved  to  retire  the  old  bonds  and  $105,000 
tor  Improvements,  equipment,  &c.  V.  82,  p.  628:  V.  85.  p.  1462.  For 
year  ending' June  30  1910,  gross,  $314,432:  net.  $65,945:  int.,  taxes.  &c, 
8150,850;  bal.,  dcf.,  $84,415.  Pres.  and  Treas.,  Geo.  W.  Hunter,  St.  Louis; 
Sec,  John  A.  Richardson,  Homer,  La. —  (V.  85,  p.  1462.) 

LOUISIANA  RY.  &  NAVIGATION  CO.— Owns  New  Orleans  to  Shreve- 
port, La.,  305.6  m.;  Colfax  to  Wlnlleld,  28  m.;  Alexandria  to  Jena.  8H  m.; 
Plnevllle  to  Ems,  7  m.  Stock  auth.,  $12,000,000;  outst'g  June  30  1910.  $8,- 
131.000;  par,  $100.  First  mtge.  bonds  (see  table  above)  are  limited  to 
$17,500,000  total  Issue  and  $23,000  per  mile:  $300,000  has  also  been  Issued 
tor  a  bridge  over  the  Red  River  at  Alexandria:  $4,000,000  Is  reserved  for 
New  Orleans  terminals.  See  V.  77,  p.  36,  769.  Car  trusts  outstanding 
June  30   1910,   $328,672;    loans  and   bills  payable,   $206,285. 

EARNINGS.— 11    mos.. J1910-11 Gross,    $1,559,851:    net,    $376,462 

Julv    1    to   May   31.      11909-10 Gross,      1,293.758:     net.      264.772 

For  vear  ending  June  30  1910,  gross,  $1,419,057;  net.  $313,175;  taxes. 
$49,111:  other  Income.  $64,211;   charges.  $580,047;    bal..  def..  $251,772. 

Pres..  Wm.  Edenborn.  Hlbernla  Bide.,  New  Orleans;  Asst.  to  Pres.  and 
Treas.,  C.  Ellerbc.  Shreveport. — (V.  84.  p.  390,  450.) 
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Itnaii 


...C«.c* 


Louisiana  Western      First  mortgage  gold 

touisvillc  Bridge  Co     stock . 
ouisv  Hcnd  &  Si  Louis     Moil;  (  H  t%  pr  HOD -cum  J 
Pint    mtge    t                   .  old  (i 

Louistille  A  Jeff  Bridge      J5.000.000  ggu  [i  A  I  end -C* 

Louisville  &  Nashville      Stock  $60.000.000 

B  M  a  N  1st  u  Hcnd  to  Nub  E  drawn  at  no  Ce.c* 
Louisville  tt  .Nashv  KCD  U  gold  drawn  at  110    .Ce.c* 

LCiLei  gen  mtge  gold  (V  63.  p  1010) Q.i  ■" 

Pcnsacola  1  >1  v    1st  M  gold  (drawn  at  105) F.O* 

New  0*1  A  Mob  Dlv  1st  M  N  O  to  Mobile  g.-F.c* 

Second  mortgage  gold   c" 

Southeastern  a  St  Louis  i>iv  tirst  mortgage  gold -C 

Second  \l  gold  East  St  Louis  to  h'vansv  &  br_-C* 
First   M   i.  i   $15. 000  per  mile  gold...  Us.c* 

First  mtge  collateral  tiust   (S7.000.000)  gOld-.-F.O* 

Unified  mortgage  for  J75.ooo.ooo  gold. .Ce.c* Ar 
St  Louis  property  ilrst  mtge  gold  $050,000.  SSt.C 
Mobile  a  Montgomery  lolnt  u  $5, 000,000  gold  Ce.c 

Pen  &  At  ilrst  mortgage  gold  drawn  assumed c* 

Henderson    Bridge  Co    1st    M   g  dr   105 Ce.c* 

Nashv  Flor  A  ShelT  1st  M  u  assumed  In  1900..  Ce.c 
Paducah  A  Mem  dlv  1st  M.  $5,000,000  gold  .Mac* 
Sou  A  Nor  Ala  Con  M  (for  $10,000,000)  ggu.Ce.c* 
Newp  A  Cln  Br  1st  M  g  s  f  assum  gu  by  Penn  Co.  .F 
L  A  N-So  J't  M  $7,750,000  red  105  since  -07.S.c*Ar 
Kentucky  Central  1st  M  ($7,000,000)  gold  ..Mp.c' 

Atlanta  Knoxvllle  A  Northern  first  mtge  gold Cc 

AtK  ANor  consol  M  g$10.000pra Us 

L  A  N — Atl  Knox  A  C  Dlv  M  $50,000,000    Us.c*  Ar* 

LAN  Term  M  $3,000,000  gold  guar  Jointly.  .Mac* 

Louisville  New  Albany  &  Chicago— See  Chicago  India 

Lykens  Valley — Stock.      Rental  pays  4%__ 

Macon  &  Birmingham— 1st   M   $500,000  gold.-.OB.c 
Macon  Dublin*  Sav— 1st  M  $1,840,000  ggu  pAI.N.c* 

Maine  Cenfral— Stock  and  scrip  ($12,000.000) 

First  consolidated  mort-1  ($269,500  are  5s) cAr 

gage.    $9.000,000 /  ($3,265,500  are  4s)...cAr 

New  refunding  M  $25,000,000,  see  text 

Collateral  trust  bouos  for  Mt  Desert  Branch.. A B.c 
a  In  hands  of  public:   total  Issued  shown  In  left-hand 
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155 
803 
176 
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1,000 
1.000 
1,000 
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1.000 
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1.000 
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1.000 
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1.000  Ac 
1,000 
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4.500.000 
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1.190  000 
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C298.000 
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S3. 000. 000 
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999,000 
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1.240.000 
See  text 
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J      A      J  July  1  1921  8  P  Co.  120  B'way.  N  Y 

Semi  an     Julyl    1911.  4%  Pittsburgh.  Pa 


J  July 
S  Mch 
A  Vug 
I)  Dec 
D  June 
N  Nov 
S  Mch 
J  Jan 
J  Jan 
S  Mch 
S  Mch 
N  May 
N  Nov 
J  July 
S  Mch 
S  Sept 
A  Aug 
S  Sept 
A  Aug 
A  Feb 
A  Aug 
J  July 
July 
J  July 
D  Dec 
S  Mch 
N  May 
D  Dec 


1946 
1  1945 
10  M  1 
1  1919 
1  1930 
1  1,1. -11 
1  1920 
1  1914) 
1  1930 
1  1921 
1  1980 
1  1937 
1  1931 
1  1940 
1  1916 
1  194S 
1  1921 
1  1931 
1  1937 
1  1946 
1  1936 
1  1945 
1  1952 
1  1987 
1  1946 
1  2002 
1  1955 
1  1952 


Bk  of  Amer.  NY  A  Louis 

J    P   Morgan    A   Co.   N    Y 

3H71  Broadway.  New  York 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
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do 
do 
do 
do 
do 
do 
do 
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do 
do 
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St  Louis  Tr  Co.  St  Louts 
71  Broadway,  New  York 


do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 


,J  P  Morgan   A  Co,  N  Y 
71  Broadway,  New  York 

l  do  do 

do  do 

do  do 


O— J      July  1  191 1    1       Office.  13  William  St.N  Y 
J      A      J  July  1  1946  iNo    coupons    ever    paid 

J      A      J  Jan    1  1947  *New  York  Trust  Co.  N  Y 

Q— J      July  1  1911   27,  Office.  Portland,  Me 
A     A  O     i Apr   1  1912         N  Y,  Boston  A  Portland 
A     A  O;   [Apr    1  1912  do  di 

11961  I 

J      A     D|June  11923           American  Trust,   Boston 
b.    c.     e.     f.  g,    see    foot-  note  on  next  pa? 


LOUISIANA  SOUTHERN  RY.— Owns  New  Orleans,  La.,  to  Belalr  and 
Shell  Beach,  45  miles.  Lease  to  St.  Louis  A  San  Francisco  had  been  ar- 
ranged In  July  1911.  V.  93,  p.  45.  Incorporated  in  Louisiana  Feb.  1  1897 
as  successor  to  railroad  of  same  name  foreclosed  Oct.  26  1896.  In  Jan.  1901 
the  United  Ry.  A  Trading  Co.  of  England  acquired  over  95%  of  the  stock 
and  bonds,  that  company  also  owning  the  Kenilworth  Sugar  Estates, 
10.000  acres.  V.  76,  p.  706.  Stock,  $300,000;  par,  $100.  Dividends  In 
1900-01,  7%;  1901-02,  7  V2%\  1905-06,  4  <4°o-  Year  ending  June  30  1909, 
gross,  $80,595;  net,  $8,734;  interest  and  taxes,  $25,038;  balance,  deficit, 
$16,304.  Pres..  E.  A.  Hopkins,  New  York;  Sec,  S.  Gibbs,  London,  Eng- 
land.    Office,  New  Orleans,  La. —  (V.  93,  p.  45.) 

LOUISIANA  WESTERN  RR.— (See  Map  of  Southern  Pacific). — Owns 
from  Lafayette.  La.,  to  Sabine  River.  105  miles:  Abbeville  to  Eunice,  59  m.; 
Mallard  Jet.  to  Lake  Arthur,  34  m.;  total,  198  miles.  Extension  from 
Eunice  to  Mamou,  La.,  11  m.,  under  contructlon  In  Nov.  1910.  Operated 
Independently.  Southern  Pacific  owns  all  the  $3,360,000  stock.  Dividend 
on  stock  In  1905-06  and  1906-07,  10%;  In  1907-08,  85%;  In  1908-09, 
20%;  1909-10,  15%.  In  year  1909-10  gross,  $2,032,208;  net  income. 
$725,857;    surplus  over  charges,  $543.658. — (V.  74.  p.  268.) 

LOUISVILLE  BRIDGE  CO.— Owns  bridge  5,294  feet  long  over  Ohio  Rlv. 
at  Louisville.  Ky.,  and  about  3  miles  track  In  Louisville.  Used  by  P.  C.  C. 
A  St.  L.  Ry.,  Loulsv.  A  Nashv.,  Ac.  Surp.  earns,  revert  to  roads  using  br'g. 

STOCK  Is  $1,500,000;  Penn.  Co.  owned  Jan.  1  1911,  $900,300.  Dlvs. 
since  1902:  1903.  13%  (V.  79,  p.  2747;  V.  78.  p.  102);  1904.  4%;  1905.  6%: 
1906.  7%;  1907,  8%;  1908,  16%;  1909,  8%;  1910  and  1911,  8%.  For  year 
ending  Dec.  31  1910.  gross,  $315,768;  net,  $145,819;  other  inc.,  $44,448; 
charges.  $51,180;  divs.  (8%),  $120,000;  bal.,  sur.,  $19,087. —  (V.  86, p. 285.) 

LOUISVILLE  HENDERSON  &  ST.  LOUIS  RY— ROAD.— Louisville 
to  Henderson,  Ky.,  144  miles  Unci.  6  m.  trackage);  Irvlngton  to  Fordsvllle, 
Ky.,  44  miles:  Mitchell  to  Hartford,  Ky.,  18  miles;  L.  A  N.  trackage,  Hen- 
derson, Ky.,  to  Evansvllle,  Ind.,  12  m.;  total,  218  m.  Lou.  A  Nash.  In 
1904-05  acquired  $776,081  pref .  and  $1 .631.385  com.  6tock.     V.  81,  p. 1100. 

EARNINGS. — For  11  mos.  ending  May  31: 
11  Mos. —  Gross.  Net.  Oth. Inc.       Charges.      Dal., Sur. 

1910-11 $1,119,037  $215,336  $4,525  $193,414  $26,447 

1909-10 1,080,450  277,636  5,536  183,222  99,950 

Report  for  year  ending  June  30  1910  In  V.  91,  p.  788,  showed:  Gross, 
$1,176,869;  net  income,  $297,874;  charges,  $204,574;  bal.,  sur.,  $93,300. 
In  1908-09,  gross,  $1,023,736.     Pres.,  Lucien  J.  Irwin. —  (V.  91,  p.  788.) 

LOUISVILLE  &  JEFFERSONVILLE  BR1D0E  CO.— One-half  mile  long: 
approaches  1  mile;  40  acres  In  Loulsv.  and  about  00  acres  In  Jetlersonville. 
Stock.  $1,425,000;  mtge.  Is  for  $5,000,000;  bonds  for  S500.000  are  reserved 
for  future  construction,  Ac;  the  bonds  are  guar  jointly  and  severally  by  the 
Chesapeake  &  Ohio  and  Cleveland  Cincinnati  Chicago  A  St.  Louis,  In  whose 
Interest  the  stock  Is  owned;  any  deficit  on  account  of  the  bridge  Is  payable 
by  them  In  the  proportion  of  one- third  and  two-thirds  respectively — see 
V.  60,  p.  130;  V.  61,  p.  327,  559;  V.  62.  p.  84.— (V.  89,  p.  529.) 

LOUISVILLE  &  NASHVILLE  RR.— (See  Map.)—  ROAD.—  Operates 
main  line  from  Cincinnati,  O.,  to  New  Orleans,  La..  921  miles;  with  branches 
to  St.  Louis,  Mo.,  Memphis,  Tenn.,  Ac,  3,069  miles,  making  total  system 
proper,  June  30  19 10,  4,590  miles. 


Reported  separately —  Miles. 

•  Nashville  Chatt.  A  St.  Louis. ..925 

•  Georgia  Railroad  system 571 

•  Louis.  Hend    A  St.  Louis 182 

•Chic.  Ind.  A  Louisville 616 

Other  lines ...      1 

Owned  but  leased  to  other  cos 21 

Do.  Paducah  A  Mem.  Dlv 248 

•  See  this  company.  

Total  of  all  July  1  1910 7.154 


Lines  owned  absolutely  or  through 

capital  slock —  Miles. 

Louisville  to  Nashville 181 

Sundry  other  lines 3,314 

Lines  leased.  &c. — 

•South.  A  North.  Ala.  RR 193 

Other  lines ..675 

Operated  for  other  companies 222 

Total  system  proper 4,590 

In  June  1909  acuulred  all  the  securities  of  the  Louisville  A  Atlantic. 
Versailles,  Ky..  to  Beattyvllie  Jet..  101  m..  and  branch,  3  m.  V.  89,  o.  42 
Athens  A  Tellico  Uy.,  Athens  to  Tellleo  Plains,  21  m.,  was  merged  In  Knox- 
vllle division  on  July  1   1911.      V.  02,  p.  1565. 

In  1910-11  acquired  practically  all  the  securities  of  the  Lexington  A  East 
ern  Ry.,  Lexington  to  Jackson,  Ky.,  82  miles,  and  is  extending  the  road 
from  Jackson,  Ky.,  to  the  head  waters  of  Boone's  Fork,  about  96  miles. 
V.  91.  p.  11 17;  V.  92,  p.  1701. 

In  June  1911  the  Court-held  Illegal  the  purchase  of  the  Frankfort  A  Cin- 
cinnati RR.,  Frankfort  to  Paris,  Ky.,  40  in.     V.  93.  p.  45. 

Control  by  Atlantic  Coast  Line. — Late  in  1902  the  Atlantic  Coast  Line  RR. 
acquired  $30,600,000  of  the  $60,000,000  stock,  but  the  roads  are  operated 
Independently.     V.  74.  o.  830.  1038:  V.  75.  p    733.  1399. 
DIVS. —  1    '93.  ,94-,98.  '99.  "00.  '01-'04.  '05--07.      1908.     "09.  '10.  1911. 

Since  •92/   4         None.  3H   4       5  y'ly.   6  y'ly.   Below.  h)4  7  7 

In  Feb.  1  90S  paid  3%  In  cash  and  1  "o  In  Louisville  Property  Co.  stock; 
In  Aug.,  2  H%  cash.      V.  86.  p.  229.  421 .      In  191  o.  7  ";,    (  F  \  A ) 

BONDS. — Ev.  Hender.  &  Nashv.  6s  are  drawn  at  1 10  annually  In  amounts 
Increasing  each  ">  rears  until  SISO.OOO  per  year  is  reached;  In  1910.  $110,000. 

Pensacola  Div.  bonds  arc  now  called  $20,000  yearly.      V.  81,  p.  265,  726 

The  general  mortgage  bonds  of  1880  are  called  at  1 10  In  Increasing  amounts 
each  year;  $501,000  were  paid  June  1   1911.      V.  92,  p.  79."). 

In  June  1890  the  "unified"  mortgage  (trustee.  Central  Trust  Co.)  for  $75.- 
000,000  was  authorized.  $41 ,917.660  bonds  being  reserved  to  retire  all  prloi 
liens  (none  of  the  prior  liens  can  be  extended) .  the  balance  for  Improve- 
ments, extensions  (at  the  rate  of  $32,000  per  mile.  Including  equipment), 
and  for  other  purposes.  The  mortgage  covers  (besides  1,994  miles  of 
road  and  equipment),  $26,473,606  stock  of  companies  controlled  and  $3,- 
150,000  bonds  free  from  any  Hen  See  abstract  of  mortgage  In  V.  51.  p. 
613;  also  V.  72.  p.  1034.  1188;  V.  77,  p.  968.      In  July  1910  company  re- 

Sorted  $62,848,000  outstanding,  of  which  $4,952,000  in  treasury  and    $17,- 
00  In  sink,  funds.      V.  81.  p.  1848:  V.  80,  p.  1344:  V.  88,  p.  295. 
Mobile  &  Montgomery — Louisville  A  Nashville  joint  mortgage  Is  for  $5,000,- 
000;  $1,000,000  reserved  for  Impra*  ements.     V.  61,  p.  196.  750. 

Kentucky  Central  mtge.  abstract  V.'  45.  p.  372.  South  A  North  Alabama 
Improvement  5s,  due  Aug.  1   1936,  $1,920,000  authorized,  are  owned. 


Louisville  <fc  Nashville  Terminal  As. — Jointly  guaranteed,  prln.  and  Int.. 
by  L.  A  N.  and  Nashv.    Ch.  A  St.  L.     See  form,  V.  88.  p.  1313. 

In  1902  the  Louisville  A  Nashville  and  the  Southern  Ry.  acquired  $9,796.- 
900  of  the  $10,500,000  Chic  Indianapolis  A  Loulsv.  com.  and  $3,873,400  of 
the  $5,000,000  pref.  stock  In  exchange  for  their  Joint  50-year  4%  bonds.  V. 
74,  p. 1138;  V.76.  p. 593.  Of  the  $15,500,000  Joint  bonds  secured  by  deposit 
of  this  stock.  $1,563,000  are  reserved  to  acquire  the  remaining  "Monon" 
sto  k  and  $2,110,000  for  "Monon"  Impr'ts,  Ac,  $500,000  yearly. 

The  Atlanta  Knoxvllle  A  Cincinnati  division  4s  ($50,000,000  authorlred) 
cover  751  miles.  Of  the  bonds,  an  equal  amount  will  be  reserved  to  retire 
at  maturity  underlying  bonds,  viz.,  Kentucky  Central  4s,  $6,742,000  Atlan- 
ta Knoxv.  A  North,  bonds,  $1,500,000.  The  line  from  Livingston  to  Jelllco. 
61  miles,  is  subject  to  prior  lien  of  unified  mtge.  V.  80.  p.  872:  V.  84.  p. 1428. 
In  April  1911  $20,245,000  had  been  sold,  including  $10,000,000  bought 
In  April  1911  by  J.  P.  Morgan  A  Co.   V.  92,  p.  1178,  1311,  1565. 

FINANCES. — In  Feb.  1910  dlvs.  on  Nashv.  Chatt.  A  St.  Louis  stock, 
$7,177,600  owned  (reduced  to  5%  In  Aug.  1908)  were  restored  to  6%. 

In  Aug.  1908  the  L.  A  N  dividend  rate  was  reduced  from  6%  to  5% 
but  restored  to  6%  In  Aug.  1909  and  increased  to  7%  In  Feb.  1910. 

In  Jan.  1909  $29,864,000  bonds  securing  the  $23,000,000  5-20-year  collat. 
trust  bonds  were  sold,  the  latter  being  paid  off  April  1  1909  and  the  $6,500.- 
000  3-year  notes  on  or  before  Mch.  1  1910.  V.  88,  p.  295.  452,  1253.  In 
April  1911  $10,000,000  Atlanta  Knoxvllle  A  Cincinnati  division  4s  were  sold. 
Bonded  debt  per  mile  May  1911.  $31,553;  stock,  $12,373.   V.  92,  p.  1565. 

EARNINGS. — 11  mos. ,/1910-ll__. Gross,  $49,879,244;  net.  $14,575,449 
July  1  to  May  31.  (1909-10.. .Gross,     48,199,574;  net,     16,791.603 

For  6  mos.  ending  Dec.  31  1910,  net.  $7,917,068,  against  $9,699,456  In 
1909;  other  income,  $1,047,844;  charges,  $3,637,267;  divs.  (3H%).  $2,100,- 
000;  bal.,  sur.,  $3,227,645.      V.  92.  p.  595. 

REPORT. — Report  for  1909-10.  In  V.  91.  p.  940.  953;  see  also  p.  913. 

Year  ending  June  30 —  1910.  1909.  1908. 

Average  mileage 4,554  4,393  4.347 

Freight  earnings $38,421,779  $32,465,969   $31,334,941 


Passengers 10,796,998 

Mall,  express.   Ac 3,214.605 


10,062,535 
.897,387 


10,590,948 
2,694,392 

$44,620,281 
33,594,291 


Gross  earnings.    $52,433,382   $45,425,891 

Operating  expenses 34.985,579      29,627,499 

Net    earnings $1 7,447,803 

Net,  Including  Investments,  Ac $19,302,398  . 

Taxes                 ..    1,602,632  1.437.992  1,393.760 

Interest  and  rent 6.496,311  6.416,329  6,236,187 

Advances  to  S.  A  N.  A.,  Ac 523,959  411,403  Cr. 50.007 

Sinking  fund  payments 266.240  264.302  251,792 

Dividends.. (7)  4,200.000  (5 >  J) 3300000(5^)3300000 


$15,798,392    $11,025,990 
$17,117,961    $12,346,658 


Surp'us  over  dividends $6,213,256     $5,287,935     $1,214,964 

OFFICERS. — Chairman.  Henrv  Walters.  N  Y.:  Pres.,  M.  H  Smith, 
Louisville.  1st  V.-P.,  W.  L.  Mapother:  2d  V.-P..Wm.  J.  Dickinson.  71  Bway. 
N.   Y. —  (V.  92,  p.  322,  595,  795,  1178,  1311,  1565,  1701;  V.  93,  p.  45.) 

LYKENS  VALLEY  RR.  &  COAL  CO.— Owns  from  Millersburg.  Pa.,  to- 
Wllliamstown.  Pa.,  20  miles.  New  lease  to  Northern  Central  for  99  years 
from  July  1  1910  provides  for  annual  rental  of  S24.000  (equal  to  4%  on 
stock) ,  organization  expenses  and  taxes.     V.  92,  p.  527. — (V.  92.  p.  527.) 

MACON  &  BIRMINGHAM  RY.— Owns  Sofkee  Jet.  to  La  Grange.  Ga.. 
97  miles;  trackage.  Sofkee  to  Macon,  Ga.,  8  m.  In  1908  a  receiver  was 
appointed:    now  John   B.  Munson.      V.  86,  p.  337. 

In  year  1909-10,  gross.  $148,087:  net,  $16,394:  int.,  taxes  and  rentals, 
$52,408;  bal.,  dcf.,  $36,014.— (V.  86,  p.  337;  V.  91,  p.  945.) 

MACON  DUBLIN  &  SAVANNAH  RR.— Owns  r«ad  from  Macon  to  VI- 
dalla,  Ga..  93  miles.  St  ck.  $3,200,000  auth.:  outstanding,  $2,040,000 
(par  S100),  substantially  all  owned  or  under  option  by  Seaboard  Air  Line 
Ry.,  which  guarantees  bonds,  prln.  and  Interest.  V.  89.  p.  43.  Of  the 
bonds,  $600,000  are  reserved  for  improvements  and  betterments.  V.  84, 
p  102,  450.  For  vear  ending  June  30  1910,  gross.  $4  18,464:  net,  $137,568; 
other  Inc..  SI. 983:  Int.,  rentals.  Ac.  $93,128.  Pres.,  James  A.  Blair  Jr.. 
New  York;  Sec.  A  Treas..  A.  S.  Hale— (V.  86.  p.  981;  V.  92,  p.  396.) 

MAINE  CENTRAL  RR— Line  of  road.  Portland  to  Vanceboro.  Me.,  via 
Augusta.  251  miles;  branches.  Cumberland  Jet.  to  Skowhegan,  via  Lewlston. 
91  m.;  Hath  to  Lewlston  and  Farmington.  76  m.:  Belfast,  Foxcroft.  Bucks- 
port  and  Mt.  Desert.  Including  ferry  (7.7m.).  132  m.;  Portland  A  Ogdensb'g 
Ry..  Portland.  Me. .to  Lunenberg.Vt..  109  m.;small  br..ll  m.;  Upper  Coos 
and  Hereford  railways.  Quebec  Jet.,  N.  H..  to  Lime  Ridge,  Quebec.  108  m.; 
Portland  A  Rumford  Falls  system.  104  m.;  Bath  to  Rockland  (Including 
steam  ferry,  6-10  m.).  49  m.:  total.  June  30  1910.  932  miles,  of  which  400 
owned.  499  operated  under  999-year  leases  and  practically  owned,  33  m. 
under  50-year  leases  and  8  m.  ferry  lines. 

The  Somerset  Ry.,  Washington  County  Ry.  and  Sebastlcook  A  Moose- 
head  RR..  for  some  time  controlled,  aggregating  248  miles,  were  merged  In 
Maine  Central  RR.  July  1    1911.      V.  92.  p.  725.  1565:  V.  93,  p.  45. 

In  June  1910  Rangclcy  Lakes  A  Mcgantlc  RR.  was  Incorporated  to  build 
from  Oquossoc.  Me.,  to  Canadian  border.  30  miles. 

The  Portland  Terminal  Co.  was  incorporated  In  April  1911.  an  Issue  or 
$500,000  5%  stock,  it  was  reported,  being  authorized  (to  be  Increased  as 
required)  and  a  bond  issue  being  contemplated. 

STOCK. — Stock  outstanding  was  $4,976,900,  of  which  $2,516,000  was- 
owned  by  Boston  A  Maine,  which  In  Mch.  1911  received  authority  to  pur- 
chase remainder.  V.  92,  p.  1108.  Stockholders  of  record  Aug.  7  191  l_«"e 
offeree 
able 
See   BONDS  below. 

DIVIDENDS.— 1884  to  July  1903.  6%  yearly;  Oct.  1903  to  July  1907. 
7%;  Oct.  1907  to  July  1911,  8%  yearly  (Q.-J.).  The  rate  Is  to  be  reduced 
from  8  to  6%  In  Oct.  1911. 

BONDS. — There  are  also  $81,000  Maine  Shore  Line  6s  assumed,  due  1923. 
»lso  $75,500  Belfast  A  Moosehead  Lake  mtge.  bouds.  due  1920.  not  guar- 


cd  the  right  to  subscribe  for  an  equal  amount  of  new  stock  at  par.  pay- 
25%  Oct.  2   1911.  25%  Jan.  1  and  50%  Mch.  1   1912.   V.  93.  p.  164. 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c,  see  notes  on  first  page] 

Maine  Cent  (Con) — lmpt  bonds  "A"  &"B"  not  mort  s  f 
Maine  Central  Eur  &  No  Am  refunding  mtge  gold. . 

Notes  $2,000,000  (V.  88,  p.  686) 

Notes  $5,000,000  (V.  90,  p.  849) 

One-year  notes,  $1,500,000  (V.  92,  p.  1032) 

First  mtge  Penobscot  Shore  Line  RR  Co  assumed.. 
K  &  L  second  mtge  (for  $400,000)  assumed  ..BB 
European  &  Nor  Amer  stock  5%  rental  999  years.. 
Portland  &  Ogdensburg  stock  (2%  rental  999  years) 
First  M.  guar,  prln  and  lnt  end.  V.  86,  p.  1285. 
Dexter  &  Piscataquis  stock  5%  rental  999  years  ... 

First  mtge  Dexter  to  Dover  Aoguar  by  end BB 

Hereford  Ry  stock  (rental  999  years) .... 

First  mortgage  guaranteed  prln  «  lnt  (endorsed) . 

Upper  Coos  RR  stock  6%  rental  999  years 

First  mortgage  guaranteed  prln  &  lnt  (endorsed) . 
Extension  M  $21,000  p  m  guaranteed  p  &  1  (end) 

Dexter  &  Newport  stock  5% . ... 

First  M  (old  6s  refunded  In  1897)  guar  p&  I  end  c* 

East  Maine  stk  4H%rental  999  years 

Washington  County  1st  M  per  mile  g  gu  red-.Ce.c* 

Somerset  Ry  first  mortgage c 

Consolidated  mortgage  $420,000  gold 

First  and  refunding  mortgage  $1,500,000  goldAB 

Portland  Union  Station  series  "A"  &  "B"  (text)  s  f 

Manchester  &  Lawrence— Stk  10%  rent  till  '37  B  & ;  M 

Real  estate  bonds  (not  mortgage)  lnt  gu  by  B  &  M.c 

Manhattan  (Elevated)  Ry.  N  Y— Stock  $60.000.000.. 

N  Y  Elev  debentures  secured  by  cons  mtge  of  1890.. 

Manhattan  Elev  cons  (now  1st)  mtge  gold-  _Ce.c*&r 

Manila  RR — 1st  M  Sou  Lines  g  lnt  gu  sf  red  HOFc'&r* 

1st  M  on  "Nor  Lines"  (2d  on  Sou) $7,500,000  au.Ce 

2d  M  on  "Nor  Lines"  (3d  on  Sou)  $12,500,000  au  .  N 

Manistique&  Lake  Sup—  Inc  M  4%  n-c  $1,300,000  au 

Manist  &  N  E — 1st  M  g  due  part  y'ly  red  text..CC.c* 

Manltou  &  Pike's  Peak  Ry— 1st  M  $500,000  g...  Fc* 

Manitoulin  &  North  Shore— See  Algoma  Eastern  Ry 

Marietta  Columbus  &  Cleve— First  M  $250,000  g.     K 

Md  Del  &  Va — 1st  M  $2,000,000  auth  gold  guar  p  &  1 

c  Also   $5,101,000  In  treas.  or  In  sinking   funds. 

($15,000.        g  $424.000         I  $671.000.        j  t37,000. 


Miles 
Road 


56 


48 

48 

120 

109 

109 

17 

17 

53 

53 

55 

22 

33 

14 

14 

19 

139 

42 

42 

94 

"22 

"37 
32 
37 


57 

165 

9 

44 
71 

See 
n$31. 


Date 
Bonds 


'86-87 
1893 
1909 
1910 
1911 
1890 
1891 


1908 

1889 

1890 

1895 
1890 

1897 

1904 
1887 
1900 
1905 
'87-'89 

1892 

1886 
1890 
1909 
1907 
1907 
1909 
1909 
1908 

1890 
1905 

text. 

000. 


Par 

Value 


$1,000 

1.000 

1.000    &C 

1,000  &c 


1.000 

1,000 

100 

100 

1.000 

100 

1.000 

100 

1.000 

100 

500  &o 

500  &c 

100 

1.000 

100 

1.000 

500  &c 

500  &c 

1,000 

1,000 

100 

1.000 

100 

1.000 

1.000  ice 

1000,4c 


1.000 
1.000 
1.000 

1.000 

1.000 

Add'l  am 

f$217.00 


Amount 
Outstanding 


Rate 
% 


$450,000 

1.000.000 

2.000.000 

5.000.000 

1,500,000 

1,300.000 

400,000 

2,494.100 

4.392.538 

2,119  000 

122.000 

175,000 

800.000 

800.000 

350.000 

350,000 

693,000 

122,000 

175,000 

200,000 

2,500,000 

225.000 

172.500 

864.000 

300.000 

1,000,000 

274,000 

60,000,000 

1.000,000 

39,777,000 

2,996.000 

See  text 

See  text 

1.100,000 

1.500.000 

500,000 

250,000 
2.000,000 
ts.  owned  b 
0   s $2,000 


When 
Payable 


J      &     J 
J     &     J 

Q— J 
A     &     O 


4H 
4g 

4 

4H 

4 

4 

5 

5 

2 

4H 

5 

4 

4 

4 

e 

4 

4H 

5 

4 

4H 

3H 

5 

4  e 

4  K 

4 
10 
4 
7 
5 

4g 
4g 
6 
7 
Up  to  4 

5  g 
6g 


5  g      M    &    N 

eg     f    &    a 

y  Co.     Dec  1910. 
z$3.582,000.    PC 


F 

& 

A 

F 

& 

A 

A 

& 

O 

Q- 

-F 

28 

M 

& 

N 

J 

& 

3 

J 

& 
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M 
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N 

M 
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N 

M 
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N 

M 

& 

N 
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d> 

N 

J 

& 

J 

M 

& 

S 

M 

& 

N 

J 

& 

J 

J 

& 

3 

J 

& 

3 

3 

& 

.1 

J 

& 

,1 

M 

& 

N 

J 

& 

J 

0— 

1 

M 

& 

s 

A 

& 

0 

M 

& 

N 

J 

& 

.1 

J 

& 

J 

A 

& 

O 

Last  Dividend 
and  Maturity 


2% 
3% 


July  1916-1917 
Jan    1  1933 
April  1  1914 
April  1  1912 
Apr   1  1912 
Aug  1 1920 
Feb   1  1921 
Apr  15  1911  2H 
May  31  '11.  M% 
Nov  1  1928 
July  1911  2*4% 
July  1  1929 
May  1911 
May  1  1930 
May  1911 
May  1  1930 
May  1  1930 
July  1911  2H% 
Sept  1  1917 
May  191 1  2  H.  % 
Jan    1  1954 

1  1917 

1  1950 

1  1955 
27-Jan 

1  1911 

1  1922 
July  1  1911 
Mch  1  1916 
Apr  1  1990 
May  1  1939 
Jan  1  1956 
April  1  1956 
Aug  1  1934 
Jan  1912-1939 
Oct    1  1928 

Nov  1 1940 
Feb   1  1955 
viz.:    b  $6,000. 
oupons  .TAJ:    re 


July 
July 
July 
July 
May 
Jan 


29 
5% 

ik 


Places  Where  Interest  and 
Dividends  are  Payable 


N  Y.  Boston  &  Portland 
do  do 

do  do 

do  do 


N  Y,  Boston  &  Portland 

do  do 

Treas.  office, Baneor, Me. 
Maine  Cent  Off,  Portland 
N  Y,  Boston  &  Portland 
Office,  Dover.  Me 
Bos   Safe   Dep    <fc   Tr  Co 
Treas.  office,  Portland 
N  Y.  Boston  &  Portland 
Office,  Portland.  Me 
N  Y,  Boston  &  Portland 

do  do 

Treasurer's  office,  Portl'd 
N  Y.  Boston  &  Portland 
Office.  Rockland.  Me 
N  Y,  Boston  &  Portland 
Nat  Shaw  Bank.  Boston 

do  do 

Amer  Trust  Co.  Boston 
Fidelity  Tr  Co.  Portland 
Manchester  and  Bostoa 
Boston  ds  Me  RR.  Boston 
21  Park  Row,  New  York 
Mercantile  Trust  Co.  N  Y 

do  do 

N  Y,  London,  &c 


Detroit 

N  Y    &    Grand    Rapids 

New  York  and   Chicago 


Treasurer's  Office,  Phi  la 
d  $20,000.       e  $7,000. 
e  Q  J. 


anteed.  Interest  and  sinking  fund  paid  out  of  rental;  And.  &  Een.  stock 
bonds,  $11,000,  exchangeable  for  M.  C.  stock;  Maine  Central  Interest  scrip 
exchangeable  for  consol.  bonds,  $8,192.     Jointly  with  B.  &  M.  guarantees 

$300,000  Portland  Union  Ry.  Station  (now  Portland  Terminal)  bonds. 

The  stockholders  on  July  5  1911  authorized  a  $25,000,000  50-year  4% 
refunding  mtge.,  of  which  $12,000,000  will  be  sold,  the  proceeds,  together 
with  those  from  the  $5,000,000  new  stock,  to  be  used  to  pay  off  the  $15,- 
484,000  consol.  M.  bonds  and  coupon  notes  which  mature  April  1  1912  and 
acquire  the  small  amount  of  minority  stocks  which  were  merged  on  July  1 
1911,  the  remainder  to  be  used  to  refund  the  other  funded  debt  of  the  system 
and  for  future  purposes.     V.  93,  p.  105. 

EARNINGS. — 11  mos.  J1910-11 Gross.  $8,233,137;  net,  $2,202,870 

July  1  to  May  31.         11909-10 Gross,    8,146,916;  net-.  2,719.878 

ANNUAL  REPORT. — Report  for  1909-10  was  in  V.  91,  p.  788. 


Year  ending 

June  30 — 

Dividends  (8%). 

Hire  of  equlp't.. 

Sinking  fund 

Additions,    &c._ 


1910. 
$ 

398,152 
76.024 
13,440 

217.488 


1909. 
$ 

398,152 
76,423 
13.440 

113,733 


Year  ending              1910.  1909 

June  30 —                 $  $ 

Gross  earnings.. 8, 922, 312  8,337,724 

Net  Income 2,544,783  2,269,437 

Interest 754,210  665,106 

Rents.. 902,153  900,619 

Leased  line  Imp'ts 

(rentals)    136.468        Balance,   sur..       46,847      101,964 

Pres..  Chas.  S.  Mellen—  (V.  92,  p.  1565;  V.  93.  p.  45.  105.  164,  229.) 

MANCHESTER  &  LAWRENCE  RR.  -Owns  from  Manchester  IM .  H..  to 
Methncn  f  state  Line)  22  '4  miles  Leawd  for  50  \  ears  from  Sept  1  1887  to 
Boston  &  Maine  at  rental  paving  10%  div.  In  Apr.  1911  B.  &  M.  received 
authority  to  purchase  stock.  V.  92,  p.  1108.  In  1895  a  dlv.  of  50%  paid 
from  proceeds  of  C.  &  M.  suit. — (V.  73,  p.  1264.) 

MANHATTAN  RY.  (ELEVATED)  .—Owns  all  the  elevated  railroads  in 
boroughs  of  Manhattan  and  the  Bronx,  N.  Y.  City,  main  line  and  branches, 
37  H  miles,  double-tracked,  with  42  H  miles  additional  third  track,  sidings, 
&c;  total  track,  118  miles;  3d  rail  electric. 

LEASE. — The  Interborough  Rapid  Transit  Co.  leases  the  road  for  999 

fears  from  Nov.  1  1875,  guaranteeing  7%  per  annum  on  the  stock.   V.75,p. 
202.  1302;  V.  76,  p.  212;  V.  79.  p.  2456;  also  Interborough  Rapid  Transit 
Co..  V.  76.  p.  101.     Guaranty.  V.  76.   p.  480. 

BONDS. — Consols  beyond  $40,000,000  may  be  IssHed  for  extensions  at 
$300,000  per  mile  of  single  and  $600,000  per  mile  of  double  track.  Of  the 
bonds,  $11,712,000  are  tax-exempt  (See  abstract  of  mtge.  In  V.  51, 
p.  248.  and  compare  V.  87,  p.  285.) 

To  1898,  claims  aggregating  $8,847,854  had  been  paid  as  damages  to  abut- 
ting property.     In  1907-09  paid  franchise  tax  1900  to  '08  ($4,876,545) . 

DIVIDENDS.  1  '89.    '90-96.  '97.  '98.  '99.  '00.  '01     '02    '03.  Since. 

Since   1888 %J5H  6  yearly  4  H     4       4       4       4       4    7H   7  yearly 

REPORT. — For  year  ending  June  30  1910  (V.  91,  p.  714): 

Year  ending  June  30 —  1909-10.  1908-09. 

Gross  operating  revenue.. $15,055,142  $14,333,393 


Inc.  or  Dec. 

+  $721,749 

+  872.948 

+  874.054 

+  12.404 


$579,538    +$861,650 


Net.  after  taxes 7.273,307        6,400,359 

Grosslncome 7,298,942        6.424,888 

Interest  and  rental  received 1,657,754        1,645,350 

Dividends,  7% 4.200.000       4,200,000 

Balance,  surplus $1,441,188 

—  (V.  87,  p.  37,  285,  1301;  V    89,  p.  42.  1280;  V.  91.  p.  94.) 

MANILA  RR. — {Gauge,  3  ft.  6  in.) — This  co.,  organized  In  New  Jersey 
In  1906,  has  taken  over  and  Is  operating  the  only  steam  road  on  the  Island 
of  Luzon,  Philippine  Islands,  being  the  208  miles  of  road  previously  owned 
by  the  former  (English)  Manila  Ry.  Co..  and.  having  obtained  additional 
concessions,  Is  largely  extending  the  system  (V.  88,  p.  1313;  V.  91,  p.  215; 
V.  83,  p.  1348).  The  Island  named  has  an  area  of  40,969  sq.  miles  and  a 
population,  last  census,  of  3,798,000. 

Total  lines  authorized,  820  miles,  viz.:  (1)  "Northern  Lines,"  to  comprise 
about  350  miles  north  of  Manila:  (2)  the  "Southern  Lines,"  470  miles,  all 
but  about  20  miles  to  the  south  of  Manila,  and  a  Port  Line  In  Manila  con- 
necting with  the  Government  wharves  and  warehouses.  In  operation  June 
191 1 ,  286  miles  of  Northern  Lines  and  90  miles  of  Southern  Lines.  The  two 
systems  (and  their  accounts)  are  required  to  be  kept  distinct,  as  If  owned  by 
separate  companies,  but  under  the  same  management.  The  Speyers  are 
financing  the  enterprise. 

Of  the  stock,  $3,652,800  7%  cum.  pref.  and  $2,130,700  common,  all  but 
directors'  shares  are  held  by  the  Manila  Ry.  (1906),  Ltd.  (see  below). 

BONDS. — The  Manila  RR.  (Southern  Lines)  1st  gold  4s  of  1909,  guar- 
anteed as  to  Interest  by  the  Philippine  Government  under  Act  of  U.  S.  Con- 
gress, are  limited  to  $30,000,000,  of  which  $2,996,000  were  sold.  They  are 
Issuable  up  to  the  cost  of  road  and  equipment  constructed  or  acquired  prior 
to  the  supplementary  grant  of  1909  and  to  95%  of  cost  subsequent  thereto. 
The  bonds  are  redeemable  as  a  whole  at  any  time  at  110  or  bv  lot  for  a  sink- 
ing fund  of  H  of  1%  yearly  from  May  1  1919  to  April  30  1928  and  1%  yearly 
thereafter.   V.  91,  p.  215.  276.  717;  V.  91,  p.  1711;  V.  93,  p.  45. 

All  the  outstanding  bonds  on  the  Northern  Lines  (see  table  above) .  namclv 
$4,330,000  1st  M.  6%  bonds  and  $7,716,000  2d  M.  7%  bonds,  as  well  as  all 
the  stock  heretofore  Issued  by  the  Manila  RR,  Co.  (excepting  shares  to 
qualify  directors),  are  owned  by  the  Manila  Ry.  Co.  (1906),  Ltd.  (an  Eng- 
lish co  whose  auth.  capital  Is  £2,000,000  In  5%  non-cum.  preference  shares, 
all  out.  and  £2,000,000  In  ordinary  shares,  of  which  £399.270  Is  out), 
and  are  deposited  with  the  Merchants'  Trust  Co.,  Ltd.,  as  collateral  for  the 
bonds  Issued  by  the  Manila  Ry.  Co.  (1906),  Ltd.:  (a)  £2,000,000  4";,  "A" 
debenture  bonds,  due  Jan.  15  1956  (may  be  Increased  by  £250,000);  and 
are  subject  to  the  prior  lien  of  said  "A"  debentures  for  £1.880.000  4%  "B" 
debenture  bonds,  due  April  15  1956,  total  auth.  Issue  £2,000,000  (which 
may  be  Increased  by  £250.000).    V.  87,  p.  166:  V.  88,  p.  1197;  V.  90.  p.  303. 

DIRECTORS  AND  OFFICERS.— Horace  L.  Hlgglns  (Pres.  and  Oen. 
Mgr  ),  Manila;  J.  O.  Metcalfe  (V.P.),  David  D.  Davis  (2d  V.P.),  Alex. 
Amend,  D.  P.  Bennett,  Chas.  A.  Conant.  Richard  Schuster.  Wade  Oard'ner, 
J.  C.  Mllburn.  New  York;  Frank  Mclntyre  and  Paul  Charlton,  Bureau  of 
Insular  Affairs.  Washington,  D.  C;  E.  M.  Heberd.  New  York,  Is  See  an<l 
This.,  and  Harding  W.  Dunnctt.  Manila.  Asst.  Sec.  N.  Y.  office,  45 
Naasau  St.— (V.  91,  p.  1025,  1711;  V.  93.  p.  45.) 


MANISTEE  &  GRAND  RAPIDS  RR..  MANISTEE  &  N.  E.  RR.  and 
MANISTIQUE  &    LAKE  SUPERIOR.— See  page  169. 

MANISTIQUE  RY.— V.  91.  p.  519.  946. 

MANITOU  &  PIKE  S  PEAK  RY.— See  page  169. 

MANITOULIN  &  NORTH  SHORE  RY.— See  Algoma  Eastern  Ry. 

MARIETTA  COLUMBUS  &  CLEVELAND  RR.— Receiver  discharged 
Sept.  1909,  company  resuming  possession      V.  89.  p.  593,  1542. 

MARSHALL  &  EAST  TEXAS  RY.— See  page  169. 

MARYLAND   DELAWARE  &   VIRQINIA  RY.— See  page  169. 

MARYLAND  &  PENNSYLVANIA  RR.— Baltimore.  Md..  to  York,  Pa.; 
78.9  miles.  V.  72,  p.  339.  In  April  1910  obtained  the  right  to  build  to 
tidewater.     V.  90.  p.  1171. 

STOCK  AND  BONDS. — Stock  authorized.  $3,600,000,  of  which  $1 .997,- 
500  reserved  lor  future  reijuiu ,.  ents.  In  1902  the  authorized  Issue  of  the 
first  4s  was  reduced  from  $2.700,uuu  to  $1,200,000,  of  which  $203,000  are 
reserved  to  retire  the  York  and  Peach  Bottom  6s  and  $100,000  addi- 
tional for  future  purposes,  &o.  V.  74.  p.  94,  427;  V.  79,  p.  2206.  Mary- 
land &  Pennsylvania  Terminal  guaranteed  bonds.  V.  82,  p.  1041,  1102. 
Equipment  notes  Dec.  31  1910,  $55,500.  Paid  on  Incomes  1901,  3%;  since 
toADr.1911,  Inclusive.  4%   yearly. 

EARNINGS. — 11  mos., (1910-11. Gross,  $404,736;  net.  $143,244 

July  1  to  May  31.         11909-10 Gross.     376.706;  net,     113,133 

REPORT. — For  year  ending  Dec.  31  1910,  gross,  $425,827;  other  Income. 
$1,847;  net,  $134,130;  Int.  on  bonds,  &c,  $94,374;  bal.,  sur.,  $39,757. 
Pres.,  John  Wilson  Brown. — (V.  86,  p.  421;  V.  88,  p.  506,  1171.) 

MASON  CITY  &  FT.  DODdE  RR.—  (See  M ap  Chicago  Great  Western.)  — 
Owns  road  from  Oelweln,  la.,  to  Council  Bluffs.  259  miles;  Hayfleld,  Minn., 
to  Clarion.  Iowa,  100  miles;  branches  to  Lehigh  and  Coalville,  Iowa, 
19  miles-  trackage,  Council  Bluffs  to  South  Omaha,  8  miles;  total,  386  miles. 
The  Chicago  Great  Western  owns  entire  outstanding  com.  stock  ($13,205,- 
400  of  the  auth.  $20,000,000)  and  the  non-cum.  4%  pref.  stock  ($13,635,752 
of  the  $14,000,000  auth.),  and  operates  the  road  as  part  of  Its  main  line  to 
Omaha,  under  a  100-year  agreement  dated  April  30  1901,  and  later  modified, 
the  M.  C.  &  Ft.D.  receiving  60%  of  all  earnings  from  business  Interchanged. 

Any  surplus  of  net  earnings  after  payment  of  Interest  on  bonds  and  pref 
stock  Is  to  be  held  In  trust  by  C.  G.  W.  for  payment  of  future  coupons. 
This  surplus  on  June  30  1909  amounted  to  $1,069,714.  In  1905  $12,000,000 
4%  bonds  were  sold.  Compare  Chic.  Great  Western  Ry.  and  V.  73,  p.  566, 
616.  722;  V.  77.  p.  640.  V.  78.  p.  1782;  V.  80.  p.  2621. 

In  1908-09,  gross,  $1,919,966;  net.  $571,472;  other  Income,  $20,106; 
charges.  $697,505;  bal.,  def.,  $105,927.  Later  earnings  Included  In  those  of 
C.  G.  W.  system.— (V.  88.  p.  1437.) 

MASSAWIPPI  VALLEY  RY.— Province  Line  to  Lenoxvllle.  Que..  34 
miles,  with  branch,  3  m.;  trackage  to  Sherbrooke,  Que.,  3  m.;  total,  40  m. 
Leased  for  999  years  from  July  1  1870  to  the  Connecticut  &  Passumpslo 
Rivers  RR.  Stock,  $800,000;  par  of  shares,  $100;  dividends  payable  Feb. 
and  Aug.  1.  Dividends,  formerly  5%,  6%  since  Jan.  1  *97.  Of  the  stock, 
$400,000  owned  by  the  Conn.  &  Pass.  River  Is  deposited  under  Its  mtge.  and 
$50,000  represented  by  Connecticut  Trust  &  Safe  Deposit  Co.  of  Hartford 
5%  trust  certificates  was  purchased  Feb.  1  1910  under  Its  option  at  par. 
In  April  1911  Bos.  &  Maine  reed,  authority  to  purch.  stock.     V.  92,  p.  1108. 

McCLOUD  RIVER  RR. — Owns  from  SIsson,  Cat.,  to  McGavIo,  50.6  miles 
Stock.  $1,200,000.  Bonds  ($1,200,000  auth.).  Mercantile  Trust  Co..  San 
Francisco,  mortgage  trustee.  V.  85,  p.  1005.  In  cal.  year  1910,  gross. 
$511,250:  net,  $186,935.  For  year  ending  June  30  1910,  gross,  $494,283: 
net.  $185,915;  int..  taxes,  &c.  $70,457;  bal.,  sur..  $115,458.  Pres.  and 
Gen.  Mgr.,  J.  H.  Queal,  San  Francisco,  Cal. —  (V.  85,  p.  1005.) 

MEADVILLE  CONNEAUT  LAKE  &  LINESVILLE.— Meadvllle  to 
Llnesvllle.  Pa.,  20.6  miles, and  branches,  1.2  miles;  total.  21 .7 miles.  Leased 
to  June  8  1990  to  Pittsburgh  Bessemer  &  Lake  Erie  RR.;  rental,  26%  of 
gross    earnings.     Stock.    $200,000;    par,    $50. 

MEMPHIS  DALLAS  &  QULF  RR.— Owns  from  Murfreesboro,  Ark., 
southwest  to  Ashdown.  41  miles:  extensions  proposed  north  to  Memphis. 
Tenn.,  255  miles,  and  south  to  Dallas,  Tex..  186  miles.  In  June  1910  ac- 
quired the  Ultima  Thule  Arkadelphla  &  Mississippi  RR..  Dalevllle.  Ark.,  to 
Sparkman,  and  the  Antolne  Valley.  Graysonla  to  McLeod,  Ark.,  total. 28  m. 

Stock  authorized,  $7,875,000,  as  Increased  July  1910;  par  $100;  outstand- 
ing Sept.  1910,  $640,000.  Stockholders  In  Mav  1910  authorized  a  mire. 
to  secure  $6,260,000  30-year  5%  bonds  to  extend  road.  V.  90,  p.  1239.  Of 
the  6s,  the  $420,000  sold  are  guar.,  p.  &  1.,  by  Nashville  (Ark.)  Lumber  Co. 

For  year  ending  June  30  1910  (average  44  miles).  gross.  $149,469;  net. 
$42,882;  other  Income,  $16,791:  Int.  and  rentals.  $42,483;  bal., sur..  $17,190. 

Pres.,  W.  W.  Brown,  Camden,  Ark.;  Sec,  J.  W.  Hlshop.  Nashville,  Ark.: 
Treas.,  W.  E.  Barkman,  Arkadelphla,  Ark.— (V.  91.  p.  154.) 

MEMPHIS  UNION  STATION  CO.— To  own  union  passenger  station  at 
Memphis  Tenn..  to  be  used  by  Loulsv.  &  Nashv..  Nashv.  Chatt.  &  St.  L.. 
Southern  Ry..  St.  L.  Iron  Mt.  &  So.  and  St.  Louis  South  western.  Interest 
charges  and  expenses  are  to  be  apportioned  among  the  lines  on  the  user 
basis.  Stock.  $100,000.  In  Nov.  1909  made  a  mtge.  to  the  Bankers' 
Trust  Co.  of  N.  Y..  as  trustee,  to  secure  an  Issue  of  $3,000,000  60  yr  4% 
gold  bonds  due  Nov.  1  1959.  guar.  Jointly  by  5  roads  named,  of  which  $2. 
000.000  Is  pledged  to  secure  an  Issue  of  $1,500,000  guar.  2-yr.  5%  notes 
which  have  been  sold  (see  table  above).  V.  89.  p.  1411:  V.  90.  p.  236; 
V.  91.  p.  91:    V.  89.  p.   1542. — (V    90.  p.  23«:  V.  01,  p.  B4.) 

MERIDIAN  TERMINAL  CO.  -Owns  passenger  station  at  Meridian.  Mist, 
opened  Sept.  1  1»06.  and  used  by  the  Southern  Ry..  Mobile  4  Ohio.  New 
Orleans  A  Northeastern  RR..  Alabama  &  Vlckshurg  and  Alabama  Oratl 
Southern,  which  own  one  fifth  eaoll  oT  the  capital  stock  (*!()(). 000  »uth.. 
of  which  $89,000  Issued  July  19im.  and  guarantee  the  bonds  lolntly  and 
jeverally  by  endorsement;  form,  V.  85.  i>  .01.  Prca.,  I).  I).  Cnrran;  Sec. 
W.    J.     Kelleher.— (V.    85.    p.    601.    1402) 

MEXICAN  INTER  NAT.  RR.      Merged  July  1  1910  Into  Nat.  Rys.  of  Mcx. 

MEXICAN  NORTHERN  RY.  Owns  from  Ksealon.  Mexico,  on  the  Mexl 
oan  Central  Hy.,  to  Sierra  Mojadn.  83  miles,  all  steel. 
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RAILROAD  COMPANIES  Miles 

[For  abbreviations,  Ac,  see  notes  on  first  page)  Road 

Maryland  &  Pennsylvania  — York  4  Peach  Bottom  M, 

First  mortgage  $1,200,000  (fold  call  at  105   MeBa.c* 

Income  in  or  tirade  $900,000  4%  cum  call  at  par   MBa 

Maryland  4  Pa  Ter  1st  M  $200,000  g  gu  p  41  red  110 

Mason  City  &  PI  Dodue      1st  M  (12.000.000  g  Ce.c4r 

Massawippl — Stock  guar  same  dlv  as  Conn  4  Pass 

McCloud  River  — First  mortgage  Jl, 200. 000 

Meadville  Conneaut  Lake  &  Linesville  —  First  mtge — 
Memphis  Dallas  &  Gulf— First  mitre  $6,260,000  gold. 
Mem  Paris  4  Gulf  —  1st  M  gold  red  103  begin  1919.. 
Memphis  Un  Sta — Coll  notes  red  beg  Mav  1910. Unc* 
Meridian  Terminal  — First  mure  $250,000  g  gu.S  c»4r 
Mexican  Central — See  National  Railways  of  Mexico 
Mexican  International    -See  National  Hallways  of  Mcx 

Mexican  Mineral  — 1st  M  $500,000  g  red  110  if Q 

Mexican  Northern— Stock.  13.000.000 

First  M  U  Sgold.  red  105,  s  f Q  c*4r 

Mexican  Railway  Limited— Ordinary  shares 

First  preference  stock  8% 

Second  preference  stock  8% 

Perpetual  6%  debenture  stock 

2d  debens  £1 ,000.000  auth  red  par  beg  1912  s  f 

Mexican  Southern  Ry— Ordinary  stock,  £1,000,000.. 
1st  M  4%  deb  stock  £1,000,000  red  at  par  90  yrs 

Mexico  North  Western — 1st  M  gold  red  text 

Michigan  Central— Stock a---:- 

First  mortgage  $18,000,000  gold... G.c*4r 

M  C  Michigan  Air  Line  first  mortgage Un.c4r 

M  C  1st  M  on  Detroit  4  Bay  City  (J4.000.000) .  Un.o 

do  do  bonds  without  coupons r 

M  C  new  M  on  Gr  Rlv  Val  J4, 500. 000.  g  text.Gc4r 
M  C  first  mortgage  on  Kalamazoo  4  S  Haven.  Un  r 
Mich  Cent  1st  M  on  Jack  Lans  4  Saginaw  gold_c*4r 
M  C  1st  M  on  Jollet  4  Nor  Indiana  J3 ,000  000  gold 

Debentures  gold G.xc'4r* 

One  year  notes 

Jack  Lans  4  Sag  stock  3  M  %  yearly  guar  by  end   . 
Grand  River  Valley  stock  rental  In  perpetuity   - 
Bay  City  4  Battle  Cr  1st  Mgguarp  4  I  end.-Mp.c* 
Battle  Cr  4  Sturgls  1st  M  g  guar  p  4  I  end.-Mp.c* 
a  Exclusive  of  J952.000  held  by  sinking  fund,     b  Jl 
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270 

115 

171 

171 

84 

39 

350 

45 


84 
18 
41 
0.000 


Date 
Bonds 


1882 
1901 
1901 
1900 
1905 

1907 
1891 
1910 
'08'09 
1909 
1905 


1899 
1890 

1909 


1896 
1909 

1902 
1890 
1881 
1881 
1909 
1889 
1901 
1907 
1909 
1910 


1889 

1889 

addltlo 


Par 

Value 


J50  4c 
1,000 
1,000 
1.000 
1,000 
100 
1 .000 
1.000 

Y,666 

1.000 
.000   4c 


100 
1.000 
£10 
£10 
£10 
£10 
£100 


£100 

$100 

Jl  ,0004c 

1,000  4c 

1.000 

1,000   4c 

i  ',666  "4c 

1.000 
"i."0004c 


100 

100 

1.000 

1,000 

nal  In  sin 


Amount 
Outstanding 


Rate 
% 


When 
Payable 


Last  Dividend 
and  Maturity 


J202.450  5  M 

897.000  4  g       M 

900.000  4  In  1910  A 


200.000 

12.000.000 

800.000 

1,200.000 

200.000 

NoneScp'10 

640.000 

1.500.000 

250.000 


6  g 

4  g 

« 

C 

5 

fig 

6g 

5 

«  g 


Api 

S  Men  1  1W51 
O  Apr    1  1951 
N  May  1  1916 
D  June  1  1955 
A  Au/  1  1911    3% 
O  April  1     1937 
J  .July  1  1921 
.  .   1940 
J  Jan     1  1928-29 
N  Nov   1   1911 
N  May  1  1955 


Places  Where  Interest  and 
Dividends  are  Payable 


First  Nat  Bk,  York.  P» 
Brown  Bros.  N  Y;  4  Bait 

do  do 

Alex  Brown  4  Sons,  Ball 
J  P  Morgan  4  Co.  N  Y 
Safe  Dep  4  Tr  Co.    Boat 


b340,000 

3.000.000 

a708.000 

£2.254,720 

£2.554,100 

£1.011.960 

£2.000,000 

£500.000 

£1.000,000 

746.720 

£4.432.600 

C$18738.000 

J14.000.000 

2.600.000 

\   4.000.000 

1.500.000 

700.000 

2,000.000 

1.500,000 

7.634.000 

50.000,000f 

1,725,000 

491.200 

250,000 

500,000 

king  fund. 


fig 
4  In  1910 
0     g 


F     4     A 
M     4     N 

J    4     D 


8  In  1910 

4  7-16-10 

6 

•  M 

See  text 

4 

6  g 
6  In  1911 

8H  g 

{      I 

4  g 

6 

3H  g 
4g 

4  g 

r.    None. 
ZK 
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3  g 
3  g 


ft 

ft 
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ft 

ft 

ft 

ft 
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4 
M     4 

Q— M 
M      4      B 


4% 
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M    4 

N 

M     4 

Si 

J  4  J 

10 

A     4 

o 

M     4 

s 

J      4 

J 

J      4 

D 

J      4 

D 

Aug   1  1919 
May  1  1911   2% 
See  text 
Apr  28  Ml.  %% 
Apr  28  '11 
Apr  28    11 
Perpetual. 
Dec  1960 
Feb  1  1911   1 H 
Feb    1  1911    2% 
Mcb     1   1959 
|July29  1911  3% 
May  1  1952 
Jan    1  1940 
Mcb   1  1931 
Mcb  1  1931 
Sept  1  1959 
Nov  1  1939 
Sept  1  1951 
July  10  1957 
Apr   1   1929 
Oct    31  1911 
Men   1  1911    1  H 
July '11.    2H% 
Dec   1  1989 
Dec   1  1989 


Merch  Nat  Bk.  Meadv.Pa 
Merc  Tr  Co." Little  li k.  Ar 
sUndArdTrust  Co."  N  ~Y 


Guaranty  Trust  Co.  N    Y 


Office.  82  Beaver  St.  N  Y 


Glyn,MUls,Cun-leACo,Lon 
do  do 

do  do 

do  do 


Gu  Tr  Co.  NY  Tor  4  Lon 
Grand  Cent  Station.  N  Y 
Reg  at  G  C  S:  cp  at  G  Ti 
Reg  at  G  C  S:  cp  at  U  Tr 
Union  Trust  Co,  N  Y 
Grand  Cent  Station.  N  Y 

Grand  Cent  Station.  NY 
Reg  at  G  C  S:  cp  at  G  T* 
Guaranty  Trus*  Co.  N  Y 
New  York 


do  do 

Jackson,  Mich 
Union    Trust   Co.    N 

do  do 


STOCK. — Capital  stock  Is  $3,000,000:  par  of  shares,  J100;  see  application 
In  full  for  listing  on  N.  Y.  Stock  Exchange.  V.  64.  p.  619. 

In  June  1909  It  was  arranged  to  extend  the  J708.000  outstanding  6% 
bonds  to  Dec.  1  1930,  the  obligation  to  pay  to  the  sinking  fund  Interest  on  the 
J952.000  bonds  held  by  the  fund  to  cease;  but  sink,  fund  of  5%  of  gross 
earnings  and  Interest  to  continue  on  bonds  acquired  by  the  fund  after 
Dec.  1  1910.  V.  88,  p.  1437,  1500.  In  Dec.  1910  over  three-quarters  of  the 
bonds  had  consented  to  the  extension.     V.  89,  p.  104;  V.  91,  d.  1026. 

DIVS.—  /  '93.  "94.  '95'99.  '00.  '01.  '02.  '03.  '04-'08.   '09.  '10.      1911. 
Percent...!   6H     6    4  y'ly.       5     4M   2H  1H   None.       13     4       May,   2 

On  Nov.  30  1909  2%  for  half-year  ending  June  30  1909;  Dec.  22  1909, 
11%,  being  2%  for  period  from  Jan.  1  1903  to  Jan.  1  1909.     V.  89.  p.  1280. 

REPORT. — For  year  ending  Dec.  31,  U.  S.  currency. 

Year —  Gross.  Net.  Oth.  Income.      Charges.  Surplus, 

1910 J284.921  $168,541  $52,568  $82,076  $139,032 

1909 311,686  190,047  56,894  115,184  130.024 

— (V    88,  p.  1313,  1437.  1500;  V.  89,  p.  104.  1280;  V.  91,  p.  1026.) 

MEX.  UNION.— V. 91. p. 39.  215.  MEX.  DEL.CEN.— V.  91. p.  215. 1630. 

MEXICAN  SOUTHERN  RY.— See  page  169. 

MEXICO  NORTH  WESTERN  RY.— Owns  Chihuahua  to  Mlnaca.  122 
miles:  and  La  Junta  to  Temosachlc,  55  miles;  El  Paso  to  Terrazas,  160  miles; 
El  Paso  Southern  Ry.  (terminals  in  El  Paso),  and  Temosachlc  to  Madera, 
32  miles;  total,  370  miles;  extensions  from  Terrazas  to  Madera  amounting 
to  105  miles  (for  which  concessions  have  been  granted)  are  under  construc- 
tion and  expected  to  be  in  operation  during  1911.  One  terminal  is  at 
El  Paso,  Texas,  and  another  at  Chihuahua,  at  both  of  which  large 
smelting  works  exist.  Owns  over  3,000,000  acres  of  timber  lands  with  two 
mills  at  Madera  with  a  capacity  of  125,000,000  ft.  per  year,  and  two  in 
process  of  erection  at  Pearson,  capacity  125,000,000  ft.  yearly.  See  V.  88, 
p.  749;    V.  89.  p.  348,  470. 

Stock.  $40,000,000  (par,  $100),  of  which  $25,000,000  issued  Jan.  1911. 

BONDS. — Present  limit  £5,000,000,  of  which  £4,432,600.  listed  July 
191 1 ,  may  be  Increased  for  extensions,  terminals,  double-tracking  and  other 
special  purposes;  National  Trust  Co.  of  Toronto,  trustee.  Bonds  are  redeem- 
able at  par  March  1  1959  by  annual  paym'ts,  commending  In  10  years,  to  be 
applied  In  annual  drawings  at  par  or  by  purchase  at  or  below  par.  or  as  a 
whole  at  105.  V.  88,  p.  749.  Coupons  payable  at  Bank  of  Scotland,  London, 
Guaranty  Trust  Co.,  New  York,  and  Bank  of  Commerce,  Toronto. 

EARNINGS. — (Mex.  cur.)  /1910 Gross,  $2,182,166;    net.  $1,194,478 

Jan.    1    to   Dec.   81.  \1909 Gross.     1,293,439;    net,         481.507 

OFFICERS. — Pres..  F.  S.  Pearson,  25  Broad  St.,  N.  Y.;  V.-Ps.,  E.  D. 
Kenna  and  Walter  Gow,  N.  Y.;  Miller  Lash,  Toronto.  Canada;  E.  C.  Creel, 
Mexico  City,  Mex.;  Treas.,  G.  G.  Benfleld.  New  York;  Sec,  Clarence 
Wells.     Office,  20  Exchange  Place.  New  York. —  (V.  91,  p.  790.) 

MICHIGAN  CENTRAL  RR.— (See  Maps  New  York  Central  A  Hudson 
River.)— LINE  OF  ROAD. — Main  line— Kensington  to  Detroit,  270  m. 
and  Windsor  to  Suspension  Bridge  (Canada  Southern),  226  m.;  total  main 
line  496  miles.  Branches  owned  and  leased.  1.215  m.;  trackage  (111.  Cent.) 
Into  Chicago  under  perpetual  lease.  14  m.;  other  trackage,  78  m.;  total 
Jan.  1  1911.  1,803  miles,  with  599  m.  of  2d  track  and  1,356  m.  of  side  tracks. 

Chicago  Kalamazoo  4  Saginaw  Ry.,  Pavilion  to  Woodbury,  Mich.,  55m., 
Is  controlled  but  operated  Independently.     V.  84,  p.  50. 

The  third-rail  electric  Detroit  River  Tunnel,  2.42  m.  long,  opened  for 
traffic  Oct.  1910,  Is  leased  for  999  years.  See  BONDS  below.  V.  90, 
p.  710:  V.  91,  p.  276;  V.  92,  p.  1499. 

CONTROL.— The  N.  Y.  Cent  4  Hud.  River  RR.  Co.  In  April  1898 
gave  $115  In  Its  3H%  100-year  gold  bonds  for  $100  stock,  and  so  holds 
$16  814.300  of  the  J18.738.000  stock  Issued. 

DIVS.—  /  '87-'89.  '90.  '91.  '92-'94.  '95-'06.  '07.  '08.  '09.  "10.  1911. 
Since  1886..%!  4  y'ly.       5       5  5Hr'ly   4  y'ly       6       8       6       6  6 

BONDS.— BaMIe  Creek  A  Sturois  bonds  for  J500.000.  but  of  this  J79.000 
was  sub-guaranteed  by  the  Lake  Shore  4  Mich.  So.,  7  miles  of  the  B.  C.  4  S. 
being  operated  by  that  company.  The  Jl  .725.000  3Hs  of  1901  are  a  1st 
mtge.  on  the  Jackson  Lansing  4  Saginaw  RR.,  350  miles  (V.  73,  p.  1061; 
V.  76,  p.  1027.)  Of  the  J18.000.000  3  Ms  of  1902.  J4. 000, 000  are  re- 
served for  additions,  4c.  V.  74.  p.  728;  V.  76,  p.  102;  V.  83,  p.  1229. 
First  is  on  Jollet  4  Northern  Indiana,  see  V,  84,  p.  1367,  1428. 

Trleilo  Canada  So.  A  Det.  guar.  4s  of  1906.  see  V   82.  p.  930:  V.  85.  p.   406 

The  Detroit  River  Tunnel  guaranteed  50-ycar  bonds  ($30,000,000  auth- 
orized Issue)  are  secured  by  a  llrst  Hen  on  the  double-tube  tunnel  and  ap- 
proaches under  the  Detroit  River,  with  terminals.  Of  the  bonds,  $16,000,- 
000  4  ^s  have  been  sold  airainst  cost  of  present  property  and  improvements. 
In  progress,  total  over  sis, 000,000,  the  remainder  helm;-  reserved  under  re- 
strictions for  additions  and  Improvements,  interest  rate  not  to  exceed  5%. 
V.  92,  p.   1499. 

In  April  1909  an  Issue  of  $2.">. 000, 000  4%  20-year  debentures  was  author 
Ized.  of  which  $7,634,000  sold  to  provide  for  advances  to  Detroit  River 
Tunnel  Co.  Of  the  $-1,500,000  authorized  is  on  Grand  River  Valley  RR. 
$1,500,000  are  reserved  for  double-tracking,  &c.  and  $1,500,000  for  future 
requirements.  V.  88,  p.  945,  1002,  1061,  1254;  V.  90.  p.  1534;  V.  89.  p.  470; 
V.  90,  p.  627.  In  Oct.  1910  sold  50,000.000  francs  4H%  1-year  notes; 
V.  91,  p.  1160,   1328.  1020. 

Jointly  with  four  other  roads,  covenants  to  pay  New  York  Central  Lines 
$30,000,000  ear  trusts  of  1907  and  1910.  the  company's  share  of  equipment 
trusts  outstanding  Dee.  .'11  1910  being  (3,125,105  and  S5.086.473.  V.  85. 
p.  1402;    V.  86,  p.  168;    V.  88,  p.  761;    V.  90,  p.   1677:    V.  92,  p.  807. 

EARNINGS. — 5  mos. ,(1911 Gross,    $11,661,628;    net.    $2,483,206 

Jan.  1  to  May  31.        i  101 0    Gross.       11,594,-179:    net,       3,357,807 

ANNUAL  REPORT. — Report  for  1910  at  length  was  in  V.  92.  p.  792.805. 

Year  ending  Dec.  31 —  1910.  1909.  1908. 

Railroad  revenues $29,09-1.815   $27,415,467   $24,222,139 

Oper.  Inc..  after  taxes $6,652,574      $7,743,255      $6,313,644 

Other  Income 1.093,680  941,481  843,519 


Gross  oorn.  Income $7,746,254      $8,684,736      $7,157,163 


1910. 

Rentals  leased  lines $585,310 

Interest  on  bonds.  4c 3,281,766 

Other  rents  and  miscellaneous 826,340 

Hlreequlpt.,  lncl.  Int 1,335,507 

Additional  equlpt.,  betterments,  4c.         250.000 

Dividends.    6% 1,124,280 


1909. 
$510,310 

3,198,875 
659.360 
894.769 
548.925 

1,124,280 


1908. 
$510,310 
3.110,835 

495.451 
1.018.312 

395.135 
1.124.280 


Balance,  surplus J343.051      Jl, 748, 217  J502.840 

Pres.,  Wm.  C.  Brown,  N.  Y. — (V.  92,  p.  792,  805.  1500.) 

MIDDLETOWN  UNIONVILLE  &  WATER  OAP  RR.— (See  Map  Brie 
RR.  Co.) — Owns  from  Mlddletown,  N.  Y.,  to  Unlonvllle.  N.  Y..  13.65  miles. 
Stock.  J149.850;  par.  J50.  Controlled,  through  6tock.  by  N.  Y.  Susq.  4 
West.,  which  pays  Int.  on  bonds.  Offer  was  made  to  extend  the  $250,000 
2d  5s  to  Nov.  1  1911  with  Interest  guaranteed  by  N.  Y.  Susq.  4  West.;  all 
the  bonds  not  consenting,  principal  was  defaulted  June  1  1910  and  In  Mck. 
1911  foreclosure  suit  was  begun.  V.  91.  p.  154;  V.  90,  p.  1363;  V.  92.  p. 
725.  In  Dec.  1910  a  committee  (Charles  I.  Henry,  Chairman:  Robert  G. 
Starr,  20  Broad  St.,  Sec.;  Empire  Tr.  Co.,  N.  Y.,  depositary)  requested 
deposits  of  2d  M.  bonds.  V.  91,  p.  1512.  In  year  1909-10,  gross,  J71, 048; 
net  Inc.,  $26,016;  Int..  taxes,  4c,  $31,911;  bal.,  def.,  $5,895. — (V.  91,  p. 
154,  1447.  1512;  V.  92.  p.  725.) 

MIDLAND  PENNSYLVANIA  RR.— Under  construction  from  Mlllers- 
burg.  Pa.,  to  Ashland,  44  miles,  single  track,  private  right  of  way  sufficient 
for  double  track  when  required.  Incorporated  In  Pennsylvania  Feb.  17 
1910.  Stock  authorized,  $2,000,000.  Bonds  authorized.  $2,000,000,  the 
Lykens  Valley  Construction  Co.  to  deposit  $1,000,000  of  the  railroad  stock 
In  trust  with  the  Commonwealth  Title  Insur.  4  Tr.  Co.  of  Philadelphia, 
trustee,  until  the  net  earnings  (after  payment  of  the  bond  Interest)  are 
twice  the  amount  of  the  bond  Interest  and  to  guarantee  the  Interest  until 
that  time.  Sink,  fund  payable  annually  after  1913  to  purchase  bonds  at  or 
below  115.  V.  92,  p.  527.  Pres.,  Walter  E.  Harrington.  Pottsvllle,  Pa.: 
1st  V.-P.,  Dlmner  Beebee,  Phila.;  2dV  .-P. .Joseph  F.  Romberger,  EUzabeth- 
ville.  Pa.;  3d  V.-P..  Flnley  Acker.  Phlla.;  Sec,  John  H.  Williams,  Potts- 
vllle, Pa.;  Treas.,  S.  F.  Houston,  Phila. — (V.  91,  p.  463;   V.  92.  p.  1032.) 

MIDLAND  VALLEY  RR. — Owns  and  operates  from  Excelsior,  Ark., 
south  to  Hoye,  Ark.,  and  north  to  Fidelity.  Ark.;  also  from  Excelsior  west 
to  Sllverdale,  Kan.,  and  from  Jenks.  O.  T..  to  Glenn  Pool.  O.  T..  a  total  of 
299  miles;  also  operates  under  trackage  from  Maney  Jet..  Ark.,  to  Ft. 
Smith,  16  m.,  and  Sllverdale  to  Arkansas  City,  Kan.,  9  miles:  total  oper- 
ated, 324  miles.  See  V.  78,  p.  702,  1109;  V.  80.  p.  2345.  The  Wichita  4 
Midland  Valley  RR.,  which  Is  leased  for  25%  of  the  gross  earnings  (and  any 
deficiency  necessary  to  meet  the  bond  interest  and  taxes)  is  building  an 
extension  from  Arkansas  City  to  Wichita.  55  miles.  V.  92,  p.  462,  796. 
Stock  auth.,  $9,000,000;  out,  June  30  1910.  $8,013,000:  par.  $50. 

The  Wichita  4  Midland  Valley  1st  5s  (limited  to  $20,000  per  mile,  present 
Issue  $1,100,000)  are  guaranteed  prln.  and  Int.;  Phlla.  Trust.  Safe  Deposit 
4  Insurance  Co.,  trustee.  Further  bonds  may  be  Issued  for  extensions  In 
5-mile  sections.  The  entire  Issue  or  any  part  not  less  than  $100,000  (when 
drawn)  may  be  called  at  par  and  int.  on  any  Int.  day.     V.  92,  p.  796. 

BONDS  AND  NOTES.— On  Dec.  1  1910  the  $5,980,000  RR.  5%  bonds 
and  $1,250,000  car  trusts  and  the  $1,650,000  Cherokee  Construction  Co.  6% 
notes  were  retired  and  the  railroad  Issued,  per  plan  V.  90,  p.  1676.  (1) 
$6,000,000  closed  mtge.  prior  lien  5s  (secured  on  the  property  of  the  Mid- 
land Valley  RR.  and  also  on  the  rolling  stock  and  by  pledge  of  all  the  bonds 
and  stock — $1,250,000  and  $250,000.  respectively — of  the  Sebastian  County 
Coal  4  Mining  Co.,  on  the  coal  estate  of  the  construction  company;  and  (2) 
$1,800,000  6%  2  H-year  RR.  notes,  due  Dec  1  1912.  secured  by  pledge  of 
$2,500,000  new  gen.  consol.  6s.  the  Issue  of  these  bonds  to  be  limited  to 
$2,500,000  during  the  life  of  the  notes.  The  Coal  Co.  bonds  and  stock  may 
be  withdrawn  whenever  $1,500,000  prior  Hen  bonds  are  canceled. 

EARNINGS.— 11  mos.,  (1910-11. Gross.  $1,248,363;  net,  $353,238 

July  1  to  May  31.         11909-10 Gross      1,273.704;  net,    403.065 

For  calendar  year  1910,  gross,  $1,338,880.  agst.  $1,172,528  In  1909:  net. 
$508,164,  agst.  $409,067;  interest  charges  are  $408,000;  taxes.  $65,000; 
total  Axed  charges,  $473,000,  which  would  leave  a  balance,  surplus,  of 
$35,164.      V.    92.   p.    322. 

Report  for  year  ending  June  30  1910  In  V.  92.  p.  114.  showed:  Gross, 
$1,348,080;  net,  after  taxes,  $351,851;  other  Income,  $6,340:  Int.,  hire  of 
equip.,  4c,  $349,208;  balance,  surplus.  $8,982.  Pres..  Charles  E.  Inger- 
soll;  Sec.  and  Treas..  H.  E.  Yarnall.  Office,  Franklin  Bank  Bldg..  Phlla. 
—  (V.  90,  p.  1676;  V.  92.  p.  114,  322.  462,  795:  V.  93.  p.  45.) 

MILL  CREEK  &  MINE  HILL  NAVIGATION  &  RR.— Mill  Creek  Jet.  to 
Broad  Mountain,  Pa.,  3.78  m.;  second  track,  3.76  m.;  total  track.  36.72 
miles.  Leased  In  1861  for  999  vears  to  Phlla.  4  Reading  RR.:  lease  as- 
sumed In  1896  by  Phila.  4  Reading  Railway,  rental.  $33,000  and  taxes. 

MINE  HILL&  SCHUYLKILL  HAVEN  RR.—  From  Schuylkill  Haven  to 
Ashlandand  Enterprise  Jet..  36.80  m.:  2d  track.  18.80m.;  tot. track.  130.06  m. 
In  1897  rental  reduced  to  6%  on  stock  under  new  lease  for  999  years  from 
Jan.  1  1897  to  Phlla.  4  Read.  Ry.  Co.:  2H%  Is  paid  In  Jan.  and  3% 
In  Julv.    4%  being  deducted  for  taxes.  —  (V.  63.  p.  1011.) 

MINERAL  RANGE  RR.— Houghton,  Mich.,  to  Calumet.  Mich..  14  m.. 
Hancock  to  Gratiot  Mine.  23  m.;  branches,  31  m.;  South  Range  exten..  Ke- 
weenaw Bay  to  Michigan  Mine.  39  m..  opened  Dec.  24  1900;  trackage.  4  m.; 
Mohawk  RR.  operates  17  m.;  total,  128  miles,  all  standard  gauge.  In 
year  1895  paid  dividends  10  H%:  In  1896.  7%:  1897,  7%:  1898.  J«%: 
none  since.     Auth.  stock.  $1 ,500  000;  outstanding.  $1,500,000;  par.  $100. 

BONDS. — Consols  for  $1,000  are  reserved  for  $3,000  old  bonds.  Of  the 
$593,000  outstanding,  $339,000  are  5s;  the  Can.  Pac.  on  June  30  1810 
owned  the  remaining  $254,000  (which  are  4s)  and  the  $1,000,000  gen.  mtge. 
4s.  both  of  which  It  guar,  as  to  Int.  V.  75.  p.  554.  See  V.  73,  p.  556,  616: 
V.  73.  p.  785.  Of  tonnage  In  1909-10  8«%  was  ores  and  mining  products. 
Equip,  trust  notes  April  30  1911.  $509,434.  lncl.  $94,801  deferred  Interest. 

EARNINGS. — For  11  months  ending  May  31: 

11  Mos —  Gross.  Net.     Other  Inc.    Charges.        Balance. 

1910-11  $686,617      $30,674      $16,300     $140,204      def. $93. 230 

1909-10  -    763,762        82,788  8.688        155.814        def. 64, 338 
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RAILROAD  COMPANIES 

[For  abbreviations,  &c,  see  notes  on  first  page) 


Mkh  Central  (C«ne») — 

TolC«n.S<> ft  Dell stM$4. 500.000  g  gu  pftl(end)  (l.c'&r 

Detroit  Jiiv  Tun  lit  m  $.io.ooo.o0o  gu  and     (jxc'r* 

Mlddlctown  Union  &  Water  Gap— 1st  M  ext  In  '86. c* 

Second  mortgage  (see  text) c* 

Midland  Pennsylvania  — 1st  M  $2,000,000  (fold  red  s  f. 

Midland  Valley— Prior  Hen  $6,000,000  gold c* 

( .vneral  consol  M  see  text 

Coupon  tiuics  (fold 

Wlch  ft  Mid  Val  1st  M  g  gu  i>ftl  and  rod  liar 

Mill  Creek  &  Mine  Mill  Navigation  &  RR  — Stook 
Milwaukee  Lake  Shore  &  Western — See  Chicago  ft  No 
Milwaukee  &  Northern — See  Chicago  Milwaukee  ft  St 
Mine  Hill  &  Schuylkill  Haven — Stock  (0%  rental). .. 
Mineral  Range — Consol  mtge  (text)  gold  red  at  105-  -C 
General  mortgage  Interest  guar  by  Canadian  Pac.F 
Hancock  ft  Cal  cons  mtge  gold  red  at  105  assumed 

Minneapolis  &  St  Louis — Common  stock Ce 

Preferred  stock  (V  70.  p  1150)  5%  non-cum Ce 

First  M  Merrlam  Junction  to  Albert  Lea.  gold-F.c 

Pacific  extension  first  mortgage  gold Ce.c 

First  consol  M  closed  M  g  (V59.p  1145)  ..Ce.c* &r 

First  ft  ref  M  J25.000.000  gold  ($18,000  p  m) Ce 

Gold  notes  $4,000,000  sec  by  coll  extended  '10... Ce 

Collateral  notes  see  text 

Minn  Dak  ft  P  1st  M  $50,000,000  g  red  lOS.Ce.c'&r 
Car  trser  A  g  due  $60,000  y'Iy(V  88. p. 1373)    PeP.C 

Car  tr  ser  Be  due  $18,000  yearly Pe  P.c* 

Minn  St  Paul  &  S  Ste  Marie— Com  stock  $28,000,000. 

Preferred  stock  7%  non-cum.  $14.000,000 

Wisconsin  Central  leased  line  ctfs  $12,500,000  auth. 
Minn  Sault  Ste  Marie  ft  Atlantic  1st  M  gold_.Ce  c* 

Minneapolis  ft  Pacific  first  mortgage Ce.c* 

Cons  mortgage  gold  lot  guar  (end)  see  text Ce.c* 

Second  mortgage  $5,000,000  gold  Int  guaranteed  _Ce 

Car  trusts  due  $96,000  semi-annually 

do  due  $61,000  seml-ann  (V  92,  p  795.  725). 

Equip  trust  ctfs  g  due  part  s-a Ce 

Minnesota  Transfer— First  mtge  ($1 .004.000  are  4s)  c 
Mississippi  Arkansas  &  Western — 1st  M  g  red  par.CC 
c  Of  which  $1 6 .819,300  held  by  N  Y  C  ft  H  Ft 


Miles 
Hoad 


299 
299 

"55 

rth'W 
Paul 

37 
16 
73 
34 


ltiite  I'ar  Amount 

Bonds       Value      Outstanding 


109 

94 

355 

632 


230 


495 

286 

2,710 

2,710 


8 
RRCo 


1906 
1911 
1866 
1871 
1910 
1910 
1910 
1910 
1911 

estern 


1891 
1901 
1891 


1877 
1881 
1894 
1899 
1906 
1910 
1906 
1909 
1910 


1886 
1886 
1888 
1899 


1911 

1886 

1902 

Of 


$1.000ftc 
1.000 
100  &c 
500  &c 
100  &c 
100   ftc 


100 

1.000 

25 


50 

500   ftc 

100.000 

1.000 

100 

100 

600   ftc 

1.000 

1,000 

1.000 

1,000 


1.000 
1.000 
1.000 
100 
100 
100 
1,000 
1.000 
1,000 
1.000 
1.000 
1,000 
1,000 
1.000 
1.000 
which  he 


Hale  When        Last  litridend     Places  Where  Interest  ana 

%  1'ayab*      and  Maturity        Dividends  are  Payable 


$3,100,000 

16.000.000 

150.000 

250.000 

See  text 

6.000.000 

As    collat'l 

1.800.000 

1.100.000 

323.375 


4,210.200 

693.000 

1,000,000 

325,000 

e6. 000, 000 

f  4.000.000 

950.000 

1.382,000 

5,282,000 

13.124,000 

4.000,000 

2.100.000 

See  text 

480,000 

180.000 

See  text 

See  text 

11,145,500 

8,204.000 

286.000 

50.705,000 

3.500.000 

1.071.000 

1,  "98. 000 

1.190,000 

1,908,000 

220.000 

Id  In  treasu 


See 
See 


4H  gM 


5' 

Sg 
I  E 

6 
6 

5g 
10 


I  Jan  1  1056 
N  May  1  1961 
N  Nov  1  1911 
D  June  1  1910 
J  July  1  1960 
J  July  1  1960 


J  ft  D  Dec  1  1912 
A  ft  O  Jan  1  1931 
J       ft      J  July    1911.     5% 


5H         J 
4  g  ft  5g  J 

4  g       J 

5  g  J 
text  J 
text  J 

7g       J 

6  g       A 
.(       M 

4  g 

se 

6 

«  s 

5g 

5  g 
7  in  1910 
7  in  1910 


4  g 

4  (5) 
4  g 
4  g 
5 

"4H~g 
ft  5 
8(? 

ry  July  1 


F 

A 

A 

A 

A 

A 

J 

J 

J 

J 

J 

A 

M 

F 

J 

910 


A 

o 

0 

o 

0 

0 

J 
J 
J 
J 
J 
0 
s 

A 
J 

e$l 


July  15  '11.  3 
Jan    1  1931 
Jan    1  1951 
Jan    1  1931 
Jan  15  1904  2M 
Jan    15  19102H 
Junel  1927 
Apr   1  1921 
Nov  1 1934 
Mch   1  1049 
Feb   1  1913 
Feb  1  1912 
Feb    1  1956 
To  Apr  1  1919 
To  Oct  1  1920 
Apr  15  1011  3  H 
Apr  15  1911  3H 
Apr   1  2008 
Jan    1  1926 
Jan    1  1936 
July  1  1938 
Jan    1  1949 
To  July  1  1917 
To  Aprl  1920 
To  Mch   1    1921 
Aug  1  1916 
Jan    1  1922 
64  100.       f  $34. 


Grand  Cent  Station.  N  Y 


N   Y  SutKj   ft  West.  N   T 
In  default 


Office,  Philadelphia 
Drexei " ft"  Co."  PhYla 
Reading  f  crm.'philV.  Pa 


Office.  1 19  S  4th  St.  Phlla 

50    Wall    St.    New    York 

All  owned  by  Canadian  P 

SB    Wall    St,    New    York 

Office.     25     Broad     St 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


do  do 

Penn  Co  for  Ins.  ftc.  Phil 

do  do 

Minn  office:  checks  mall  d 

do  do 


Bank  of  Montreal,   N 

do  do 

do  do 

do  do 

do  do 

do  do 


1st  Nat  Bk.St  Paul. Minn 
Cont  ft  Com  Tr  ft  S  Bk.Ch 
100 


REPORT. — For  year  1909-10.  gross.  $826,500;  net  after  taxes,  $44,626; 
other  Income,  $9,917;  Interest  on  bonds,  $83,360;  other  deductions. 
$40,945;    deficit.   $69.764.— (V.   73.   p.   785.) 

MINNEAPOLIS  &  ST.  LOUIS  RR.— (.See  Map.)—  Owns  main  line  Min- 
neapolis to  Angus,  la.,  260  miles;  Western  DIv.,  Hopkins  to  Watertown 
S.  D..  216  miles;  Kalo  Branch.  1  m.;  Lake  Park  Branch.  1H  m.:  Wln- 
throp.  Minn.,  to  Storm  Lake,  Minn.,  154  miles.  Leases  trackage  from 
Minneapolis  to  St.  Paul  over  North.  Pac.  Ry.,  10  miles;  from  Spencer  to 
Ruthven  over  Ch.  M.  ft  St.  P.,  12  M  m.;  from  Tara  to  Fort  Dodge,  over  111. 
Cent.,  6  m.:  leases  Des  Moines  ft  Fort  Dodge  RR.,  Des  Moines  to  Fort  Dodge 
and  Tara  to  Ruthven,  137  H  m.;  also  leases  Minnesota  Dakota  &  Pacific, 
Watertown  to  Leola,  S.  D.,  114  m.,  and  Conde  to  Le  Beau.  S.  D..  115  m.; 
total  operated  June  30  1910,  1,027  miles.  Also  leases  to  B.  C.  R.  ft  N.. 
Albert  Lea  to  Iowa  State  line.  13  miles. 

HISTORY. — A  reorganization  In  Oct.  1894,  per  plan  In  V.  59.  p   371 

Persons  Identified  with  Minn,  ft  St.  L.  control  the  Iowa  Cent.  Ry..  the 
Ches.  ft  Ohio.  St.  L.  ft  San  Fr..  also  Tol.  St.  L.  &  West,  (which  controls 
Chlo.  ft  Alton)  and  have  a  large  Interest  In  Mo.  Kan.  ft  Tex.  Des  Moines 
ft  Ft.  Dodge  RR.,  controlled.  Is  leased  for  30  years  from  Jan.  1  1905. 
V.  78.  p.  2335;    V.  79.  p.  269.  1704,    V.  81.  p.  1430. 

STOCK. — After  5%  on  each,  preferred  and  common  share  pro  rata. 

DIVIDENDS. —  '97.  "98.  '99.  '00.  *01.  '02.  '03.  '04.  '05 to Jan.'lO. 

Preferred \  3     3H  iVi     5       5       5       5       5       5  yearly.       None 

Common %) None 1H     4       5       52H  0  since 

BONDS,  ftc. — Bonds  due  1927,  Nos.  1.101  to  1,400,  for  $500  each,  addi- 
tional to  those  above,  were  assumed  by  B.  C.  R.  ft  N.  (now  C.  R.  I.  ft  P.)  • 

First  refunding  mtge.  of  1899  Is  for  $25,000,000,  of  which  $7,894,000  re- 
served to  retire  underlying  bonds  and  $4,600,000  for  future  extensions.  Im- 
provements, ftc,  under  severe  restrictions.  The  mtge.  is  a  first  lien  on  277 
miles  of  road,  ftc,  and  a  blanket  Hen  on  rest  of  property,  and  Is  further  se- 
cured by  deposit  of  $2,530,000  Des  Moines  ft  Ft.  Dodge  com.  stock.  V.  68. 
p.  187.  332;  V.  79.  p.  2147;  V.  80.  p.  2220:  V.  87.  p.  1420:  V.  88.  p.  295. 
462.  506.      See  V.  69.  p.  32. 

The  $4,000,000  5%  notes  of  1906  (extended  2  years  from  Jan.  1911,  the 
remaining  $1,000,000  having  been  paid  off)  are  secured  by  the  $6,250,000 
Minn.  Dakota  ft  Pacific  1st  gold  4s  and  the  latter's  entire  stock.  V.  82, 
p.  392,  692.  1102;  V.  83.  p.  38.  1114;  V.  91,  p.  1630;  V.  92,  p.  118. 

The  $2,100,000  6%  notes  due  Feb.  1  1912  are  secured  by  $1,250,000 
Minn,  ft  St.  L.  4%  bonds,  $600,000  Des  Moines  ft  Ft.  Dodge  2d  5s  and 
$103,000  St.  Paul  Depot  bonds,  and  by  a  second  lien  on  the  collateral  se- 
curing the  $4,000,000  notes  due  Feb.  1913.      V.  92,  p.  659. 

The  $3,072,000  Des  Moines  ft  Ft.  Dodge  4%  bonds  dated  Jan.  1  1905 
are  guaranteed,  principal  and  Interest.     V.  79,  p.  1704.  2696. 

EARNINGS. — 11  mos.,/1910-11 Gross,  $4,701,128;  net,  $1,201,558 

July  1  to  May  31.         \ 1909-10 Gross,    4,514,865;  net,    1,187,600 

ANNUAL  REPORT. — Annual  meeting  first  Tuesday  in  October.  Re- 
port for  1909-10  was  in  V.  91,  p.  15e8. 

Year  ending  June  30—  1909-10.  1908-09. 

Average  miles  operated 1,027  1,027 

Gross  earnings $4,945,391     $4,171,315 

Net.  after  taxes) 1,301,602       1.133,465 

Income  from  invest.,  rentals,  ftc 136.345  135,8351 


1907-08. 

1,005 

$3,826,516 

995,469 


$  1,269, 300  ^Comparison 
1,366,259      changed. 
200.000J 


Total  net  Income $1,437,947 

Bond  Interest 1 ,360,010 

Dlv.  on  pref.  stock  (5%) 100,000 

Balance  for  year    def.$22,063  def.$296,959         

OFFICERS. — Chairman.  Edwin  Hawley;  Pres..  T.  P.  Shonts;  Vice-Presi- 
dents, W.  L.  Ross,  Chicago,  and  F.  H.  Davis,  N.  Y .;  Treas.,  F.  H.  Davis; 
Sec,  A.  C.  Doan.     Office,  25  Broad  St.,  N.  Y. 

Directors. — Edw.  Hawley,  H.  E.  Huntington.  F.  H.  Davis,  Frank  Trum- 
bull, Theo.  P.  Shonts.  F.  M.  Tompkins.  A.  C.  Doan.  New  York:  L.  F.  Day, 
Minneapolis;  F.  P.  Frazier.  Chicago. — (V.  92,  p.  118.  659.) 

MINNEAPOLIS  ST.  PAUL  &  SAULT  STE.  MARIE  RY.— Owns  main 
line  from  Sault  Ste.  Marie,  Mich.,  via  Minneapolis  to  Portal,  North  Dakota, 
at  the  International  boundary  line,  there  connecting  with  the  Canadian  Pac. 
1,045  miles;  branches,  Hanklnson,  N.  D.,  to  Max,  306  miles:  Glenwood, 
Minn.,  to  Emerson,  265  miles;  Thief  River  Falls,  Minn.,  to  Kenmare,  N.  D., 
290  m.;  Wlshek,  N.  D.,  to  Pollock.  70  m.;  Brootcn  to  Uuluth.  Minn., 
187  m.;  other  branches,  298  m.;  spurs,  9  in.;  total  July  1910,  2,476  miles; 
also  trackage  to  Minneapolis,  St.  Paul  (being  replaced  by  line  owned;  V.  83, 
p.  38)  and  Sault  Ste.  Marie,  19  m.;  leases  Wisconsin  Central  Ry.  (which  see), 
1,038  miles:  total,  3,514  miles. 

Extension  to  Plummer.  Minn.,  200  miles,  was  opened  Oct.  1910,  and  one 
from  Frederick,  Wis.,  to  Duluth,  Minn.,  to  be  in  the  fall  of  1911.  Owns 
Lawler,  Minn.,  to  Cuyuna.  37  m.,  not  Included  above.     V.  91,  p.  787. 

HISTORY. — A  consolidation  In  1888  of  Minn.  Sault  Ste.  Marie  ft  Atl.. 
Minn,  ft  Pac,  ftc.      See  V.  46,  p.  538,  609:  V.  77,  p.  628. 

In  1909  51%  of  Wisconsin  Cent.  com.  stock  was  purchased,  affording  a 
Chicago  connection,  the  road  being  leased  for  99  years  from  April  1  1909: 
$11,145,500  4%  leased  line  ctfs.  were  issued  (to  Apr.  1911),  secured  by  the 
Wis.  Cent.  pref.  stock.      V.  88.  p.  232.  564,  686:  V.  89.  p.  1668. 

STOCK.— Canadian  Pacific  In  July  1910  owned  $10.r)15,300  common 
and  $5,257,700  preferred.  Preferred  stock  has  a  prior  right  to  7%  (non- 
oumulatlve);  then  common  to  7%:  then  share  pro  rata.      V.  75,  p.  549. 

Stockholders  of  record  April  15  1911  were  permitted  to  subscribe  pro  rata 
until  May  8  1911  for  $2,187,300  pref.  and  $4,374,700  common  stock  at 
par,  payable  20%  each  on  May  8,  June  7,  July  17.  Aug.  31  and  Oct.  16 
1911.  This  will  raise  the  amounts  outstanding  to  $12,003,300  pref.  and 
$25,206,700  common.      V.  92.  p.  725.  882. 

DIVIDENDS.—  1    "03.  '04.  '05.  '06.  '07.  '08.  '09.  '10.     1911. 

Common %J      24444667  Apr.,3H 

HONDS. — Can.  Pac  guarantees  by  endorsement  4%  Int.  on  all  the  bonas 
assenting  to  a  reduction  of  Int.  to  4%.  (See  V.  50,  p.  784;  V.  51.  p.  239.) 
About  one-half  Minn,  ft  Pac  bonds  and  practically  all  other  Issues  assented. 


Abstract  of  Minneapolis  Sault  Ste.  Marie  <fe  Atlantic  mtge.  In  V.  45,  p. 
243.  The  consol.  mortgage  of  1888,  abstract  V.  47.  p.  142,  was  for  $21.- 
000,000  on  800  miles  (sufficient  of  this  reserved  to  retire  prior  bonds)  and  for 
$20,000  per  mile  on  all  additions  V.  73,  p.  185:  V.  78.  p.  820:  V.  79.  p. 
1332;  V.  80.  p.  651;  V.  87,  p.  1011.  1664;  V.  89,  p.  779;  V  91,  p.  1026. 
As  to  second  4s,  see  V.  68.  p.  669.  771,  977;  V.  71,  p.  845;  V.  85.  p.  1646. 

EARNS.  (Road  proper) — J1910-U.. Gross.  $12,034,211;  net,  $3,619,450 
11  months,  July  1  to  May31. 11909-10.. Gross,     14,068,812;  net,     5,893,340 

REPORT. — Report  for  year  ending  June  30  1910  was  In  V.  91.  p.  787. 

Year  ending  June  30 —  1909-10.  1908-09.  1907-08. 

Average  miles  operated 2.461  2,360  2.304 

Gross  earnings $15,060,237   $12,339,755   $11,193,720 

Net  after  taxes 6,380,578        4,638,489        3,538.854 

Other  Income. 865.614  356,299  829.322 


Total  net  Income.. $7,246,192     $4,994,788 

Interest  on  bonds,   ftc $2,298,387      $2,224,390 

Int.  on  Wise.  Cent   leased  line  certs..         443,969  109,402 

Rental  of  terminals 103.394  127,351 

Preferred  dividends  (7%) 658,560  588,000 

Dividends  on  common ..(6  H)l. 233, 120  (6)1,008.000 


$4,368,176 
$2,234,190 


Balance,  surplus. $2,508,762         $937,645 

-(V.  91,  p.  790.  1026;  V.  92,  p.  659,  725,  795.  882.) 


133.116 

488.744 
(5)693,015 

$819,111 


MINNESOTA  TRANSFER  RY.— Union  road  owning  13.54  miles,  ex- 
tending from  Junction  with  Chic  Mil.  ft  St.  Paul  at  Merrlam  Park  to  Frld- 
ley  (with  stock  yards,  ftc);  side  tracks,  45.72  miles;  total,  59.26  miles.  V. 
07,  p.  950.  Stock.  $03,000,  equally  owned  by  Chic.  Mllw.  ft  St.  Paul.  Nor, 
Pac.  Chic  St.  Paul  Minn,  ft  Omaha.  Minn,  ft  St.  Louis.  Chic.  Burl,  ft 
Qulncy.  Great  North..  Chic  Gt  West..  Minn.  St  Paul  ft  Sault  Ste  Marie 
and  Chic  Rock  Island  ft  Pacific.  Additional  bonds  can  be  Issued  for  im- 
provements, ftc  Principal  only  is  payable  in  gold.  Mtge.  trustee. 
Northwestern  Trust  Co..  St.  Paul.— (V.  07,  p.  950.) 

MISSISSIPPI  ARKANSAS  &  WESTERN  RY.— Owns  BllssvUle,  Ark., 
to  Vinson,  8  miles.  Stock  auth.,  $220,000.  Year  1909-10.  gross,  $21,090; 
net.  $7,243:  int.  and  taxes,  $13,520;  bal.,  def..  $6,277.  Pres.,  A.  P.  Bliss. 
Saginaw,  Mich.;  Sec,  F.  L.  Gregory.  Little  Rock.  Ark. — (V.  75,  p.  442.) 

MISSISSIPPI  CENTRAL  RR.— Owns  from  a  point  14  miles  south  of 
Hattlesburg,  Miss.,  to  Natchez.  164  miles.  Including  the  former  Natchez  ft 
Eastern,  Natchez.  Miss.,  to  Brookhaven,  66  miles,  taken  over  by  consoli- 
dation In  June  1909.  Extension  proposed  to  Gulf  of  Mexico.  Stock  au- 
thorized, $5,000,000;  outstanding  July  1910.  $3,940,000.  par.  $100. 
Dividends  of  6%  yearly  paid  to  Oct.  1  1907;  none  since  to  Mch.  1911. 

Bonds. — 1st  M.  bonds  dated  July  1  1909.  limited  to  $10,000,000,  are  Issu- 
able at  $25,000  p.  m.;  they  are  subject  to  call  by  lot  at  110  for  yearly  sinking 
fund  of  $300  p.  m.  of  road  covered  from  July  1  1912;  also  as  an  entire  Issue  at 
same  price.  They  are  guar.,  p.  ft  1..  by  U.  S.  Lumber  Co.  V.  88.  p.  1561. 

EARNINGS. — 11  mos.,/1910-11 Gross,  $844,177;  net,  $349,287 

July  1  to  May  31.         \1909-10 .Gross,     811,967;  net.     331.180 

Year  ending  June  30  1910,  gross,  $848,817;  net,  $302,168:  other  Income, 
$44,222;  betterments.  $32,381;  Interest  on  bonds.  $205,000;  bal.,  sur.. 
$109,009.  Pres.,  F.  L.  Peck:  Treas..  John  T.  Porter;  Sec.  G.  F.  Royce. 
Office.   Hattlesburg.   Miss.— (V.   90,   p.    1171.) 

MISSOURI  &  ILLINOIS  BRIDGE  &  BELT  RR— Has  bridge  2,100  feet 
long  across  the  Mississippi  River  at  Alton.  III.;  also  2  miles  of  road.  Owned 
by  Cleve.  Cln  Chic  ft  St.  L.,  Louisville  ft  Nashville.  St.  Louis  Iron 
Mtn.  ft  South..  Bait,  ft  Ohio.  Missouri  Pac,  Wabash.  Chic.  Rock  Island  ft 
Pac,  St.  L.  ft  San  Fran.,  Mo.  Kan.  ft  Tex.  and  St.  L.  Vandalla  ft  Terre 
Haute  (Penn.  RR.  system).  Incorporated  In  Aug.  1904  as  successor  of  the 
St.  Clair  Madison  &  St.  Louis  Belt  RR.  V.  79,  p.  1642.  681.  Stock.  $2.- 
500.000;  outstanding,  $110,000.  For  year  ending  June  30  1910.  gross. 
$156,882;  net  after  taxes,  $130,458:  bond  Interest.  $61,940;  bal.,  sur..  $68,- 
518.  Pres..  Henrv  Miller;  Treas.,  F.  H.  Hamilton;  Sec.  W.  F.  Bender, 
Lincoln  Trust  Bldg..  St.  Louis.— (V.  88,  p.  1128.) 

MISSOURI  KANSAS  &  TEXAS  RY.—  (See  Map.)—  Operates  a  line  with 
northern  terminals  at  St.  Louis.  Kansas  City,  Junction  City  and  Hannibal. 
Mo.,  extending  southerly  across  the  Indian  Territory  and  the  Texas  cotton 
belt  to  tidewater  at  Galveston,  on  the  Gulf  of  Mexico,  and  to  San  Antonio. 
Tex  .  and  Shreveport.  La.,  with  branches.      ('See  this  company.) 


M.K.&T.Rv- — Oumed(166  m.)  Miles. 
St.  Louis  to  Red  River 629 

Hannibal.  Mo.,  to  Franklin  Jet.     105 
K.  C.  Mo.,  to  Parsons,  Kan.. 
Parsons,  Kan.,  to  Okla.  City.. 
June   City  to  Parsons,   Kan.. 

K.  C.  Jet.  to  Paola.   Kan 

Oklahoma  City  to  Atoka 132  i  Dewey  to  Bartlesvllle 

Osage  Jet.  to  Verdark,  Okla..       79  |  Moran   to  Piqua 


M.K.&T.of  Tex.-Oper.  (345  m.)  — 
•Tex.  Cent.  (99%  stk.  owned).     308 

•Wlch.  Falls.  Ry INot  18 

Wascom  to  Shreve /owned         19 

Op.Jolnllu  (a). — M.K.AT.Rv.(8lm.) 

St.  Louis  to  Machens,  Mo 27 

86 1  Kansas  City  to  Paola 43 

4 

7 


94 
203 
158 


Fallls  to  Guthrie 23!  (6)  M.  K.  A  T.  of  Tei.(155  m.) . — 

Other  branches 151    Whltesboro  to  Ft.  Worth 71 

M .K .AT. of  Tex. -Owned  (1.153  m.) — ;  Houston  to  Galveston 50 

Red  RIv.to  Houston, via  Ft.W.     357'  Sou.  Pac  Connection.  San  Ant.         3 
Denlson  to  Hlllsb.,  via  Dallas..     172   Austin  to  San  Marcos  and  ternil- 

Whitcsboro  to  Henrietta 87       nals  at  Austin. 31 

Greenville  to  Shreveport 150  

Other  branches 387!      Total  mlle*ge  operated. 3.394 

In  June  1910  acquired  $3,964,600  of  the  $4,000,000  stock  of  Texas  Cent. . 
Waco  to  Rotan,  Tex..  267  miles.  In  Jan.  1911  It  was  proposed  to  apply 
for  authority  to  lease  or  purchase  the  road  and  assume  Its  debt.  V.  91. 
p.  799.     See  BONDS  below. 

In  May  1911  purchased  the  Denlson  Bonham  ft  New  Orleans  Ry.,  Bon- 
ham  to  Bonham  Jet..  Tex.,  24  relies.   V.  92.  p.  1565. 

ORGANIZATION,  ftc — Reorg.  In  1890  without  foreclosure.  V. 49, p. 719. 
In  Oct.  1909  a  large  Interest  had  been  acquired  by  Edwin  Hawley,  B.  F. 
Yoakum  of  the  Rock  Island  Co.  and  Speyer  ft  Co.     V.  89.  p.  993. 
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RAILROAD  COMPANIES 
[For  abbreviations ,  Ac,  see  notes  on  first  page] 


j  red  (text).  .Sic* 

Mo&  III  Br&  Itch     MCMiSt  L  U  lit  M  red  eSSt.c* 
Consolidated  mortgage  J2. 000. 000  authorized  gold. 

Missouri  Kansas  &  Texas — Common  stock 

Preferred  stock  4%  non-cumulative 

First  mortgage  gold Ce 

Second  mortgage  gold Me 

First  extension  mortgage  gold  t3.234.000 Ce.c" 

St  Louis  Division  first  refunding  mortgage F.c 

Missouri  Kansas  4  Eastern  1st  M  gold  assumed.. Ce 

Second  mortgage  guaranteed,  being  retired    

Sh  Sh  4  So  1st  M  (120.000  p  m)  gold  assumed.Ce.c* 

Kansas  City  4  Paclflo  1st  M  gold  assumed Cec* 

M  K  4  Okla  1st  M  J5. 468. 000  gold  assumed.  -  -Ce.C 
Texas  4  Okla  1st  M  $2,347,000  gold  assumed-Ccc* 
First  and  refunding  M  J40.000.000  gold  (see  texO.F 
Gen  M  J20.000.000  gold  slnk'g  fund  red  at  par  N  c 
S  W  C  4  Imp  1st  M  assumed  sink  fund  call  at  125. F 

consol  mtge  J125.000.000  gold  authorized 

Two-year  secured  g  notes  J16.000.000  red  par  Un.c 
Dallas  4  Waco  1st  M  J20.000  p  m  irguar  p  4  I. Ce.C 
M  K  4  T  of  Texas  1st  M  J20.000  p  m.Ce.c'l  (.uar  pr 
Boonvllle  Bridge  1st  M  gold  sink  fd.Ce.c»/4  Inter 

Missouri  &  North  Ark — Allegheny  Impt  notes  g  red.. 


Mo  Okla  &  Qulf  Ry— 1st  M  J10. 000.000  g  red  text  SSc* 
M  O  4  G  Ry  4  Term  1st  M  guar 


New  mortgage.  _ 

Missouri  Pacific— Stock  (J240.000.000  authorized). 

Pacific  RR  of  MlRsourl  1st  M  ext  In  1888  gold- ..Me 

Second  ratge  ext  In  1891  In  gold  St  L  to  K  0-   c» 

First  mtge  St  Louis  real  estate  ext  In  1892  gold. . 

First  mtge  Caron  Br  g  gu  p  4  1  (end)  extend  1883 

Third  M  ext  In  1906  red  103  (V  83,  p  492.  1348)Ce 

Missouri  Pac  1st  M  Lexington  to  Sedalla,  Mo,  gold. 

Consol  M  J30.000.000  gold c* 

Gold  collateral  trut-t Un.c»4r 

First  coll  M  Jl 0.000.000  g  (V  50,  p  669).  Me.c*r4r 
Mortgage  J37.255  000  g  red  at  102  H  _Me.xc»4r* 
Ler  4  Caaey  V  1st  M  g  gu  (V  70.  p  1095)  assum._c* 

Verdigris  Val  Indep  4  W  1st  M  g  gu  assumed 

K  C  4  N  W  1st  M  pref  "A"  g  assumed  red  105.. Me 


Miles 

Hate 

Road 

Bonis 

164 

1909 

1901 

-- 

1904 

1,599 

1890 

1,599 

1890 

163 

1804 

1901 

162 

1892 

162 

1892 

182 

1893 

130 

1890 

227 

1902 

117 

1903 

1004 

1906 

1889 

1910 

1911 

66 

1890 

225 

1892 

1901 

1906 

350 

1904 

::: 

i9ii 

284 

1868 

284 

1871 

1872 

13 

1873 

297 

1876 

57 

1880 

1.076 

1880 

1.120 

1887 

671 

1890 

1905 

52 

1886 

81 

1886 

1894 

far 
Value 


J500    4c 

1.000 

1.000 

100 

100 

500   4c 

Min    4c 

1.000 

1.000 

1.000 

1.000 

1.000 

1,000 

1.000 

1.000 

250  *c 

1.000 

1  000 

500fr 

1.000 

1.000 

1.000 

1.000 


100   4c 


100 
1.000 
1,000 

BOO   4c 

500 

1. 000 

500  4c 
1.000 
1.000 
1.000 

600  4c 
1.000 
1.000 

100    4e 


Amount 
Outstanding 


J4. 100. 000 

758.500 

790.000 

63.300.300 

13.000  000 

40.000.000 

20.000.000 

3.254.000 

1.924.000 

4.000.000 

59.000 

1.689.000 

2.500.000) 

5.468.000 

2.347.000 

10.438.000 

14.757,0001 

968.000 

10'iOOOOOOf 

12,500,000 

1.340.000 

4.505.000 

1.000,000 

6,000.000 

5.610.500 

550.000 

See  text 

83.2B1.UO0 

6.996.000 

2.573.000 

800.000 

237.500 

8. 828 .000 

650,000 

14,904.000 

14.375.000 

9.636.000 

37.255,000 

520.000 

806.000 

1   024.000 


BUN 

D. 

s. 

[VOL.  LXXXXI1I. 

Rale 

When    i  Last  Dividend 

Places  Where  Interest  and 

% 

Payable      and  Maturity 

Dividends  are  Payable 

5g 

J 

4 

J  July  1   1949 

Harvey  Flak  4  Son*.  N  Y 

4  g 

J 

J 

4 
4 

J  Jan    1  1951 
J  Jan    1  1931 

4  g 

St  Louis  Union  Trust  Co 

4  In  1910 

M 

4 

N  May  10  1911  2% 

Checks  mailed. 

4  g 

J 

4 

D  June  1  1990 

Office.   49   Wall    St.   N    Y 

4  g 

P 

4 

A  June  1  1990 

do                  do 

6  g 

U 

4 

N  Nov  1  1944 

do                 do 

4  g 

A 

4 

O  Apr    1  2001 

do                 do 

5g 

A 

4 

O  Apr    1  1942 

do                 do 

5  g 

A 

4 

O  Apr   1  1942 

do                 do 

5  g 

J 

4 

D  JuDel  1943 

do                 do 

4  g 

P 

4 

A  Aug   1  1990 

do                 do 

5  g 

M 

4 

N  May  1  1942 

do                 do 

5  g 

M 

4 

S  Sept  1  1943 

do                 do 

4  g 

M 

4 

S  Sept  1  2004 

do                 do 

4H  g 

J 

4 

J  Jan    1  1936 

do                 do 

« 

J 

4 

J  July  1  1929 

do                 do 

5  g 

1940 

5  g 

M 

4 

N  May  1   1913 

Union  Trust  Co.   N   Y 

6  g 

M 

4 

N  Nov   1  1940 

Office.  49  Wall  St.  N  Y 

5  g 

M 

4 

S  Sept  1  1942 

do                  do 

4  g 

M 

4 

N  Nov  1  1951 

do                  do 

5  g 

A 

4 

<)  Oct     1  1911 

St  Louis  Union  Tr  Co 

II 

11 

4 

N  Nov  1 1944 

St  Louis  Union  Trust  Co 

5g 

M 

4 

N'Nov  1  1944 

do                 do 

See    text 

J 

4 

J  Jan  30  1908  2H 

163  Broadway, New  York 

4g 

P 

4 

A  Aug  1  1938 

Mercantile  Trust  Co.  N  Y 

6g 

J 

4 

J  July  1  1938 

do                 do 

5  g 

M 

4 

N  May  1  1938 

do                 do 

*H  g 

A 

4 

O'Oct    1  1938 

do                 do 

4 

M 

4 

N  July  1  1938 

do                 do 

5g 

P 

4 

A  Aug  1  1920 

do                 do 

6g 

y 

4 

N  Nov  1  1920 

do                do 

6  g 

M 

4 

S  Jan    1  1917 

do                 do 

5  g 

F 

4 

A  Aug  1 1920 

do                do 

4  g 

M 

4 

S,Mcn  1  1945 

do                do 

5  g 

.1 

4 

JlJuly  1  1926 

do                do 

6  g 

M 

4 

SIMch  1  1926 

do                do 

5  g 

.T 

A 

.1  J«n    1  1933 

Co                 do 

LAND  GRANT. — Land  grant  In  former  Indian  Territory  (now  Okla 
homa),  3,110,400  acres,  subject  to  Indian  title.  See  V.  79,  p.  903,  1281; 
V.  81,  p.  668,  1042;  compare  V.  67.  p.  222;  V.  55,  p.  937;  V.  61.  p.  1155 
V.  77.  p.  2339;  V.  82,  p.  1102;  V.  84.  p.  508.  1248;  V.  85.  p    736. 

DIVIDENDS.— On  pref..  1906  to  May  1911,  4%  yearly  (M.  4  N.). 

BONDS. — M.  K.  4  T.  1st  and  2d  mtges.  of  1890  (abstracts  In  V.  51.  p 
495)  cover,  besides  right  to  land  grant,  1.599  miles  of  road.  Incl.  line  Hanni- 
bal, Mo.,  to  Boggy  Tank  (except  71  m.  trackage),  sundry  branches,  and 
Sherman  Shreveport  4  Sou.,  but  see  below. 

Missouri  Kansas  &  Eastern  bonds  were  assumed  In  June  1896.  (V.  63, 
p.  30.)  J4, 669, 000  St.  Louis  dlv.  1st  refg.  bonds  reserved  for  retirement 
of  both  Issues;  balance  for  ext.  and  tmpts.     V.  72,  p.  1034:  V   75.  p.  608. 

Sherman  Shreveport  4  So.  mtge.  Is  for  J6, 000, 000  at  J20.000  per  m.;  lss'd 
13,689.000,  of  which  J2.000.000  pledged  under  M.  K.  4  T.  mtge.  of  1890. 
Bonds,  guar.,  were  assumed  on  consol.  In  1901.  V.  72,  p.  1034,  1115. 

The  Missouri  Kansas  4  Oklahoma  and  Texas  4  Oklahoma  bonds.  Issued 
at  J20.000  per  mile,  guaranteed,  have  been  assumed.  V  74,  p.  1038; 
V.  75,  p.  185,  733;  V.  77.  p.  252;  V.  78,  p.  48;  V.  79,  p.  968. 

Of  the  1st  and  refunding  4s  of  1904  (J40.000.000  authorized  issue),  $12,- 
037,000  Is  reserved  to  retire  divisional  mortgages  at  or  before  maturity; 
balance  unissued  (Jl 7,525,000)  for  future  purposes.  They  are  payaole  at 
the  option  of  the  holder  In  sterling,  marks  or  francs.  They  are  a  second 
lien  on  507  miles  of  road  and  on  the  first  mtge.  bonds  of  Denlson  4  Washita 
Valley  Ry.,  47  miles,  and  a  first  lien  on  terminals  and  equipment  of  esti- 
mated value  of  J24.380.000.  V.  79,  p.  968.  1281.  1332:  V.  80.  p  222. 
712:  V.  81,  p.  613;  V.  82,  p.  987.  1497;  V    86.  p.  1101;  V    R8.  p    158.295. 

General  4  \$%  M.  sink,  fund,  2%  of  bonds  out  yearly  from  Jan.  1  1911.  V. 
82.  p.  218,  334.  692;  V.84,  p.  1551;  V.  85,  p.  346,  654;  V.  88,  p.  101,  158. 

Consolidated  mtge.  of  1910  is  limited  to  S125.000.000;  $66,000,000  re- 
served primarily  for  refunding  and  the  remainder  are  issuable  only  under  re- 
strictions. The  bonds  are  to  be  secured  by  the  pledge  of  securities,  includ- 
ing $4,000,000  M.  K.  4  T.  Term.  Co.  of  St.  Louis  1st  5s,  $6,570,000  M.  K.  4 
T.  gen.  4  Ms.  $1,305,000  Texas  Central  pref.  and  $2,662,300  common  stock, 
and  by  a  lien  on  the  property  of  the  M.  K.  4  T.  subject  to  existing  liens. 
In  May  1911  $41,131,000  consols  had  been  authorized  to  be  issued,  of  which 
$16,000,000  had  been  issued  and  deposited  under  the  2-year  5%  gold  notes 
(see  below)  and  100,000,000  francs  (special  French  series)  were  sold.  V.  92, 
p.  725,  795;  V.  90,  p.  1491;  V.  91,  p.  336;  V.  92,  p.  1179,  1375,  1500. 

In  Mch.  1911  sold  $12,500,000  two-year  5%  secured  gold  notes  (total 
authorized  issue  $16,000,000).  dated  May  1  1911,  to  take  up  $10,000,000 
notes  called  for  payment  May  1  and  equip,  and  improvements,  secured  by 
deposit  of  $16,000,000  consol.  5s.  The  remaining  $3,500,000  notes  are 
reserved  against  deposit  of  an  additional  amount  of  consols,  taken  at  77  M% 
of  their  par  value.      V.  92,  p.  726,  795,  882. 

GUARANTIES.— Boonvllle  Bridge  4s.  see  V.  73.  p.  494. 

M.  K.  <k  T.  of  Texas  mtge.,  $10,000,000.  see  guaranty.  V.  56,  p.  604. 

The  Southwestern  Coal  &  Improvement  Co.'s  bonds  are  guaranteed.  Mort- 
gage ($1,000,000)  covers  coal  lands  In  Indian  Territory:  the  company  also 
owns  2.350  acres  additional,  Den.  4  Wash.  Ry.,  47  miles,  mines.  4c. 

LATEST  EARNINGS.— For  11    months   ending  May    31    (Including   In 
1910-1911  the  Texas  Central): 
11  Mos. —  Gross.  Net.  Other  Inc.      Charges.         Balance. 

1910-11 $26,879,126      $6,963,722      $377,753      $5,586,531      $1,754,944 

1909-10 24.593,195        6,122.275        234.868        5,162.422         1.194,721 

ANNUAL  REPORT. — Annual  meeting  first  Thursday  after  first  Monday 
In  April.     Report  1909-10  was  given  at  length  In  V.  91,  p.  786.  799. 

Year  ending  June  30 —  1910.  1909.  1908. 

Gross  earnings $26,559,346   J25.300.915   J23. 283.669 

Operating  expenses  and  taxes 20,198,967     18,634,715     17,120,350 


Operating  Income.. J6. 360, 379 

Net  Income J6, 658, 250 

Interest  on  bonds J4, 801,355 

Other   Interest 11,032 

Rentals 705, 320 

Hire  of  equipment 99,080 

Dividends  on  preferred  stock  (4%)..         520.000 


J6, 666 .200 

J6, 847. 635 

J4. 770.634 

83.019 

530,408 

77,278 

520,000 


J6. 163. 319 

J6. 544.741 

J4. 670, 628 

31.433 

507.406 


520,000 


Balance,  surplus J521.463         J866.296         J827.274 

OFFICERS.— Pres..  A.  A.  Allen.  St.  Louis;  V.-P.,  C.  Halle,  St.  Louis; 
Seo.  and  Treas..  C.  N.  Whitehead.  49  Wall  St..  New  York. 

Directors. —  Kdwln  Hawley  (Chairman),  B.  F.  Yoakum,  Hans  Wlnter- 
feldt.  Frank  A.  Vanderllp.  Frank  Trumbull,  James  N.  Wallace,  Harry  S. 
Black,  Stuyvesant  Fish,  New  York;  A.  A.  Allen.  James  Campbell.  St. 
Louis.  Mo.:  Frank  P.  Frazlcr,  Chicago;  Edward  S.  Rea,  Alfred  J.  Poor, 
E.  B.  Stevens.  Kansas:  H.J.  De  Marez  Oyens,  Amsterdam,  Holland-  and 
Alfred  W.  Smlthers,  London.  Eng. — (V.  92,  p.  1179,  1375.  1500.  1565.) 

MISSOURI  &  NORTH  ARKANSAS  RR.— Joplln,  Mo.,  to  Helena,  Ark.. 
361  H  miles,  of  which  Neosho.  Mo.,  to  Joplln,  19  miles,  and  Seligman,  Ark., 
to  Wayne,  9  miles,  are  trackage.  V.  86.  p.  168.  Successor  (per  plan  V.  82. 
p.  569,   1269;  V.  83.  p.  39)  of  St.  Louis  4   North  Arkansas,  foreclosed. 

Stock  authorized.  J25.000  per  mile.  In  Aug.  1906  a  mortgage  was  filed 
to  secure  an  Issue  of  Jl  1.500.000  50-year  4%  gold  bonds  (St.  Louis  Union 
Trust  Co..  trustee)  Issuable  at  J25.000  per  mile.  Entire  stock  and  bonds 
are  pledged  to  secure  J6. 000, 000  5-ycar  5%  gold  notes  of  the  Alleghcnv 
Improvement  Co.  See  above  table.  V.  85,  p.  99.  Outstanding  June  ;i() 
1910,  $7, 689, 51)0  each  of  stock  and  bonds.     Car  trusts  April  1  1911,  $65,131. 

For  year  ending  June  30  1910  (365  aver,  miles),  gross,  $826,710:  net  inc.. 
981,333:  taxes,  rentals,  4c,  $94,990:  bal..  def.,  $13,657.  In  1908-09 
(345  aver,  miles),  gross,  $486,371;  net.  $15,774.  Chairman,  D.  R.  Francis; 
Pres.,  John  Scullin;    Vlce-Pres..  Geo.  L.  Sands. —  (V.  86,  p.  857.) 

MISSOURI  OKLAHOMA  &  GULF  RAILWAY.— Owns  and  oper 
ates  229.72  miles  of  main  track  and  20.6  miles  of  sidings  extending  from 
Wagoner  to  Denlson,  via  Muskogee  and  Henryetta;  trackage  Denison  to 
Sherman,  10h  m.  Branches.  Dewar  to  Coalton.  5  m..  and  Arkansas  Jet. 
to  Lowerree,  2.4  m.  Extension  from  Wagoner.  Okla.,  to  Joplln,  Mo.. 
120  m.,   under  construction  In  June   1910.     Main  line,   70-lb.  steel  rails; 


sidings.   60-lb.  steer  rail — operated  Independently.     Owns  2   steel  girder 
bridges  over  Verdigris  and  Arkansas  rivers,  which  are  used  as  toll  bridges. 

STOCK.— Authorized,  $10,000,000:  outstanding.  J5. 610. 500:  par.  J100. 

BONDS  secured  by  absolute  1st  mtge.  on  entire  property  now  owned 
or  hereafter  acquired,  limited  to  J25.000  per  mile,  to  be  Issued  upon  com- 
pletion of  5-mlle  sections.  They  are  subject  to  call  at  107  and  Interest 
after  Nov.  1  1909  od  6  mos.  notice.  V.  86,  p.  1043.  In  July  1910  J5. 610.- 
500  had  been  sold.  Interest.  It  Is  stated.  Is  guaranteed  during  construction 
and  for  two  years  after  completion  of  entire  system  by  Wm.  Keneflck 
(Construction)  Co.  of  Kansas  Cltv,  Mo.  V.  88.  p.  686;  V.  90.  p.  977.  1171, 
1363.  The  M.  O.  4  G.  Ry.  4  Term.  5s  (Jl. 000. 000  authorized  Issue)  guar, 
by  the  M.  O.  4  G.  Ry.,  are  secured  on  the  line  between  Red  River  and 
Denison,  Tex.,  9  miles;  bridge  over  the  Red  River  under  construction,  and 
any  additional  lines  to  be  built  in  Texas,  the  bonds  being  Issued  by  & 
separate  company,  to  meet  legal  requirements.     V.  91,  p.  1328. 

In  May  1911  arranged  to  sell  in  France  J7, 000, 000  bonds  under  a  new 
mortgage,  the  proceeds  to  be  used  for  extensions  amounting  to  about  200 
miles.      V.  92,  p.   1500. 

OFFICERS.— Pres.,  Wm.  Keneflck.  Kansas  City,  Mo.;  V.-P.  and 
Treas..  W.  P.  Dewar:  Sec.  E.  R.  Jones.  General  offices.  Muskogee.  Okla 
—  (V.  90,  p.  977,  1171,  1239,  1363;  V.  91,  p.  1328.  V.  92.  p.  1500.) 

(1)  MISSOURI  PACIFIC  RY.— (See  Map.)—  Operates  an  Important  sys- 
tem extending  westerly  and  southwesterly  from  St.  Louis,  Mo..  Including 
main  lines  from  St.  Louis  to  Omaha,  Neb..  494  m..  and  from  Kan.  City  to 
Pueblo,  Col.,  624  m.,  with  many  branches  In  Kansas,  4c  Through  the  St. 
Louis  Iron  Mt.  4  Southern,  which  It  controls,  connection  Is  had  with  Texas 
and  the  lines  of  the  Tex.  4  Pac. ,  Internat.  4  Gt.  Northern  and  the  St.  Louis 
Southwestern,  the  whole  forming  what  Is  known  as  the  '"Gould  System." 
Lines  owned.  Miles.  |     Leased  lines,  Ac.  Miles. 

St.  Louis  to  Omaha 494  | Boonvllle  St.  L.  4  Southern 44 

Kan.  Cy..  Mo.,  to  Pueblo,  Col.     624  ITrackage  to  St.  Joseph,  4c 58 

Other  main  line  and  branches.. 2, 663  I  

ITot.Mo.Pac.  and  branch  llnes.3  883 
Also  controls  St.  Louis  Iron  Mtn.  4  Sou.  and  leased  lines,  3.288  miles. 
Grand  total  Missouri  Pacific  mileage  June  30  1910,  7.171  miles. 

In  June  1911  acquired  the  Boonville  St.  Louis  4  Southern  Ry..  Boonville 
to  Versailles,  Mo.,  44  miles,  formerly  leased.  V.  92,  p.  1701;  V.  93,  p.  229. 
The  Missouri  Pacific  Ry.  Co.  owns  about  40%  of  the  stock  of  the  Denver 
4  Rio  Grande  RR.  Co.,  the  latter  extending  from  Pueblo  to  Salt  Lake  City, 
while  the  D.  4  R.  G.  RR.  Co.  owns  a  majority  of  the  stock  of  the  Western 
Pac  Ry.  Co.,  whose  line,  extending  from  Salt  Lake  City  to  San  Francisco. 
was  completed  in  1910,  mkaing  a  line  from  St.  Louis  to  San  Francisco. 

STOCK. — Stock  authorized,  as  Increased  by  the  consolidation  with  con- 
stituent companies  In  Aug.  1909,  J240.000.000:    J83.251.000  of  new  com- 
pany's stock  was  Issued  In  exchange  for  stocks  of  constituent  cos.  (incl.  old 
Mo.  Pac.)  merged  In  1909.     V.  85.  p.  1646:  V.  89.  p.  348:  V.  91,  p.  1705. 
DIVS.   '82  '83  to  '87   '88  *89  "90  '91   '92-'00  '01   '02  to  '07      1908        None 
Perct.l6K     7  y'ly.     5>i    4      4      3    None.    2H    5  y'ly.     2  Vi  stk    since. 
BONDS. — The  consolidated  mortgage  Is  for  J30.000.000 — trustees  John  F. 
Dillon  and  Edward  D.  Adams — the  balance  unissued  Is  in  trust  to  redeem 
prior  bonds  due  If  deemed  best.     Abstract  In  V.  47.  p.  287. 

The  collateral  trust  bonds  due  1917  (Union  Trust  Company  of  New  York, 
trustee)  are  secured  by  mortgage  bonds  of  new  roads  at  $12,000  or  J 15, 000 
per  mile;  these  embracing  the  line  from  Fort  Scott,  Kan.,  to  Pueblo,  Colo.. 
4c     For  securities  pledged,  4c,  see  V.  46,  p.  678. 

The  4s  of  1905  are  limited  under  the  "first  and  refunding"  mortgage  to 
the  J37.255.000  outstanding:  they  are  secured  by  an  equal  amount  at  par 
of  Iron  Mtn.  stock.  Compare  V.  80.  p.  712:  V.  86,  p.  1344;  V.  89.  p.  1347. 
The  first  refunding  mortgage  of  the  Kansas  A  Colorado  Pacific  made  In 
1908  (V.  86.  p.  229.  286;  V.  88.  p.  452)  Is  limited  to  J50.000.000  (at  not  to 
exceed  J30.000  p.  m..  including  J15.544  p.  m.  of  prior  underlying  bonds): 
J20.687.000  bonds  secured  thereby  were  Issued,  but  of  these  $16,715,000 
have  been  pledged  under  the  new  Missouri  Pac.  "first  and  refunding" 
mortgage;  $23,532,000  to  retire  underlying  bonds  of  constituent  companies 
at  present  held  by  trustee  of  Mo.  Pac.  Ry.  coll.  trust  5s  of  1917  and  1920: 
$6,781,000  reserved  for  exten.  or  Improv.     V.  90.  p.  1171:   V.  91.  p.  337. 

The  "first  and  refunding"  bonds  of  the  Missouri  Pacific  Ry.  Co..  dated 
1909, are  limited  to  a  total  of  $175,000,000.  bearing  Interest  to  be  fixed  for 
successive  Issues  at  not  to  exceed  5  "J .  and.  If  desired,  with  conversion  rights. 
See  circular,  V.  89,  p.  1347.  The  Issue  will  be  sublect  to  call  at  110  and 
Interest  on  any  Interest  day  beginning  Sept.  1  1917,  either  as  a  whole,  or  In 
amounts  equal  to  the  pledged  St.  L.  Iron  Mtn.  4  Sou.  bonds  In  case  these 
last  should  be  redeemed.  The  Immediate  Issue  consists  of  $29,806,000  5% 
Series  A  bonds  convertible  at  face  value  at  holder's  option  Into  stock  at  par 
from  Sept.  1  1912  to  Sept.  1  1932.  and  within  such  period  up  to  30  days  of 
date  of  redemption,  If  called  for  payment:  these  were  subscribed  for  by 
shareholders  at  95  In  Jan.  1910      See  "General  Finances." 

Total  Authorized  Issue  of  $175,000,000  First  and  Refunding  Bonds. 
Issued  as  Series  A  5%  convertible  bonds  (1)  $19,700,000 
upon  deposit  of  a  like  amount  of  underlying  bonds  (In- 
cluding $16,715,000  of  the  $20,687,000  Kan.  4  Col.  Pac. 
bonds  heretofore  certified,  thus  providing  for  payment  of 
floating  debt  and  not  less  than  $4,653,000  for  Improv'ts.;  (2) 
$5,300,000  to  acquire  St.  L.  I.  M.  4  So.  improv't  bonds,  and 
(3)  $4,806,000  for  add'ns.  bettcrm'ts,  4c.  (V.  90,  p.  1296)  ..$29,806,000 

Reserved  to  refund  a  like  amount  of  underlying  bonds 65.293,000 

Reserved  to  provide  premiums,  4c.  If  required  In  refunding..      4,640,500 

Reserved  to  retire  a  like  amount  of  equipment  obligations 6.500,000 

Reserved  (together  with  any  bonds  not  required  for  refunding) 
for  extensions,  betterments  and  equipment  and  bonds  secured 
by   first  mortgage  on   union  depots,   stations  and   terminal 

facilities  under  careful  restrictions  (see  note  below) 48.060,500 

Reserved  to  acquire  St.  L.  I.  M.  4  Sou.  5%  Improv't  bonds..   19.700,000 
Note.  —  Bonds  converted  Into  stock  and  canceled,  but  only  to  an  aggregate 
of  $40,000,000,  may  be  re-Issued  for  additions,  equipment,  4c. 

The  Issue  is  secured  by  a  direct  Hen  on  3,779  miles  first  main  track  and 
952  miles  of  other  track,  subject  to   $66,293,000  underlying   bonds:!also 
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RAII.no AD  COMPANIES 
[For  abbreviations,  Ac,  see  notes  on  first  page] 

Missouri  Pnc  iConcl) — Cent  l)r  U  P  1st  M  gassum.Un. 

Central  Branch  1st  M  gold  assumed Me 

Kan  A  Col  Pac  1st  ref  M  g  gu  Assumed Eq.xc*  &r 

First  A  ref  M  J175.000.000  red  0ODV  text  (I  sc'&r* 
Boonvllle  Si  1.  &  Soiilli  Ky  1M  M  v.  gU  red  107  U  .Ta 

Secured  cold  notes  $25,000,000  red  pur      Un.Cj 

Equip  Ass'n  obligations  $203,000  pay  Sept  1  yearly 

do       do       Ser  B  gold  Inst  Installment 

do       do       Ser  C  (fold  $282, 000  June  1  yearly. Me 

do       do       Ser  D  to  F  told  $  103 .000  Dec  1  yearly 

do       do        Ser  G  to  I  (fold  1220,000  yearly.  -.    . 

Mo  Pao  equip  bonds  g  $335,000  May  1  yrly      K.c»Ar 

Am  Refrlg  Transit  equip  notes  gold  not  guar — See 

Mo  Pac  System— at  Louis  Iron  Mt  &  Southern  Ry— 

Gen  cons  A  Orst  guar  mice  ($45,000,000)  g   -  -Me.c* 

do       do       gold  stamped  guaranteed  p  &  I      .O* 

Unifying  a  refund  M  gold  $40.000,000-- -Mp.xc'Ar 

River  A  G  Dlvs  1st  M  $50,000,000  g   ...Me.xc^Ar* 

Improvement  mtge  $25,000,000  gold 

Car  trusts  L  to  M  due  June,  Sept  and  Dec  yearly 

Car  trusta  Ser  N  to  P  $355,000  or  $357,000  yearly.  - 

do         do     Ser  R  to  U,  part  yearly 

do         do         gold  $366,000  June  yearly.  Me  cAr 

Little  Rock  June  1st  M  assumed Me.c* 

Pine  Bluff  A  West  1st  M  assumed  red  10  years  105. . 

Little  Rock  A  Hot  Sp  1st  M  g  assumed SSt 

St  Louis  Watk's  A  Gulflst  M  g  &  £  assumed F 

Mobile  &  Birmingham  RR—Pref  stock  ($900,000)... 

Prior  lien  gold  $600,000 Ce.c 

First  Mortgage  $1,200,000 Me.c 

Mobile  &  Ohio — Stock 

First  M  Mobile  to  Columbus  (principal  gold)  ---F.c* 

First  M  exten  Columbus  to  Cairo  A  branch  g F.c 

General  mtge  for  $10,500,000  (now  gold)  s  f..F  c* 
Montgom  Dlv  1st  M  $4,000,000  g(V  66  p  1045)  .Ce.C* 
St  L  &  Cairo  coll  tr  g  ($2,500,000)  call  par-.-G.c* 

St  Louis  A  Cairo  1st  M  gold  Interest  guar c 

Mobile  4BSh  1st  M  $200,000  assumed  eold..F.cr 
1st  term  and  coll  tr  M  $1,200,000  g  due  $60,000  s-a 
Mobile  Terminal  &  Ry— 1st  M  $500,000  g  red  105... 


M  ties 

note 

Par 

Amount 

Rate 

When 

Road 

Honds 

Value 

Outstanding 

% 

Payable 

100 

1898 

1.000 

2.500.000 

4| 

J      *     D 

288 

1899 

1.000 

3.459.000 

4  g 

F     &     A 

1908 

1.000   Ac 

3,972.000 

6  g 

F      &     A 

3.779 

1009 

100   Ac 

29,806.000 

5g 

M     &      S 

11 

1911 

1.000 

500.0(10 

5  g 

F      A     A 

1911 

1.000 

20.000.000 

5  g 

J       A     D 

1902 

1.000 

406.000 

6  g 

8=m" 

1903 

1.000 

97,000 

6  C 

1903 

1.000 

564,000 

S  g 

Q  — M 
Q— M 



1903 

1.000 

357,000 

II 

1905   7 

1,000 

1.034,000 

e  g 

Q— M 

1907 

1.000 

2.010.000 

s  g 

MAN 

"Indu 

strlal 

Cos"  and 

V92,  p  883 

1.538 

■si's? 

1.000 

37.124.000 

6  g 

A     &     O 

1.538 

1.000 

6.074.000 

eg 

A     4     O 

1.543 

1899 

1.000 

30.529.000 

4  g 

J       A       J 

739 

1903 

1.000   Ac 

33.048.000 

4  g 

MAN 



1909 

5.300,000 

5g 

'95-'03 



81,000 

6 

Quar. 
Q— M 

1903 

1.000 

714.000 

6 



•05'06 

1.000 

1.393.000 

6 

(J— M 

1907 

1.000 

2,198,000 

6  g 

Q— M 

2 

1891 

1.000 

435.000 

0 

A     &     O 

44 

1903 

1,000 

880.000 

6  g 

A     4     O 

53 

1899 

1,000 

1,140,000 

4  g 

J      &      J 

100 

1902 

$  &   £ 

983,360 

5 

J      A      J 

_ 

100 

900.000 

4 

J       &      J 

ISO 

1895 

200.  1000 

600,000 

6  g 

J      &      J 

150 

1895 

200.  1000 

1.200,000 

4 

J      As      J 

100 

6.070.600 

See  text 

See  text 

472 

1879 

BOO  Ac 

7,000.000 

6 

J      A     D 

627 

1883 

1.000 

1.000,000 

6  g 

Q— Jan 

627 

1888 

600   Ac 

9.472.000 

4  g 

M    A     S 

189 

1897 

1.000 

4,000.000 

5g 

F     A    A 

1900 

1.000 

2,498.000 

4  g 

Q— F 

161 

1886 

500   Ac 

4.000,000 

4  g 

J      A      J 

38 

1899 

600   Ac 

200.000 

5g 

MAN 

1911 

1.140.000 

5  g 

F   A  A15 

--- 

1910 

1.000 

250,000 

6g 

MAS 

Last  ntvidend 
and  Maturity 


June  1  1948 
Feb    1  1919 
Feb    1  1938 
i  Sept  1  1959 
Aug    1   1951 
June  1  1914 
Sept  191  1-1912 
M<-n   1   1912 
To  June  1913 
|To  Dec  1914 
To  Dec  1916 
May  1912-1917 


Apr  1  1931 
Apr  1  1931 
July  1  1929 
May  1  1933 
1959 

iSept  1   1911 
To  June  1913 
To  June  1917 
To  June  1917 
Apr   1  1916 
Oct    1  1923 
July  1  1939 
June  1930 
July  1  1911 
July  1  1945 
July  1  1945 
!.June27  1911  4% 
Deo   1  1927 
jjuly  1  1927 
I  Sept  1  1938 
Feb   1  1947 
|May  1  1930 
Jan    1  1931 
Mav  1  1949 
To  Feb  15  1921 
:  Sept  1  1935 


Places  Where  Interest  ana 
ntvtdends  are  Payable 


NT 


Mercantile  Tru-.t  Co. 
do  do 


2% 


New  York 

New  York 

New  York 

Equitable  Trust  Co.  N  T 
do  do 

do  do 

do  do 

do  do 

Knickerbocker  Tr  Co. NY 

Mercantile  Trust  Co.  N  Y 
do  do 

do  do 

do  do 

do  do 

Townsend.  Whelen  A  Oo 

do  do 

MeroTrCo.  N  Y  A  Phlla 
Mercantile  Trust  Co.  N  Y 
New  York  and  St  Lo'ili 
St  Louis  and  Philadelphia 
I  Farmers  L  A  Tr  Co,  N  Y 
,J  P  MorgA  Co  NY;  ALon 
i J  P  Morgan  A  Co,  N  Y 

do  do 

Washington,  D  C 
Farmers'  L  A  Tr  Co.  N  Y 

do  do 

Gallatin  Nat  Bank.  N  Y 
Gallatin  Nat  Bank,  N  Y 
ISt  Louis  A  Cairo 
Farmers  Loan  A  Tr.  N  Y 
First  Nat  Bk.  Mobile.  Ala 
!  Guaranty  Trust  Co.  N  Y 
Mobile  and  New  York 


subject  to  certain  underlying  bonds  on  the  entire  equipment  valued  a 
$18,621,297,  and  all  other  property  now  owned  or  hereafter  acquired;  also 
by  pledge  of  the  new  50-year  5%  St.  L.  I.  M.  A  So.  Improvement  bonds 
(limited  to  $25,000,000)  as  Issued,  of  which  $5,300,000  to  be  deposited  at 
once,  having  a  tlrst  Hen  on  228  miles  of  first  main  track  and  a  direct  mortgage 
subject  to  existing  liens  on  2,902  miles  of  first  main  track,  cnstittulng 
practically  the  St.  Louis  Iron  Mtn.  A  Soutl  srn  system. 

They  are  a  Orst  Hen  at  once  on  165  miles  of  first  main  track  and  after 
retirement  on  or  before  Nov.  1  1920  of  $43,025,000  of  the  underlying  bonds, 
on  at  least  3,079  miles  of  the  present  mileage  of  3,779  miles  by  a  direct 
mortgage  on  1,712  miles  thereof,  and  deposit  of  at  least  $38,441,000  of  a 
total  limited  to  $43,219,000  bonds  secured  by  first  mortgage  on  1,367  miles. 
No   underlying  bonds  In  hands  of  public  can  be  extended. 

The  $20,000,000  3-year  5%  gold  notes  of  1911  ($25,000,000  authorized 
Issue)  are  secured  by  deposit  of  $10,000,000  Mo.  Pac.  1st  &  ref.  50-year  5s 
ser  B  (non-convertible)  $8,500,000  St.  L.  I.  M.  A  So.  3-year  6%  gold  notes 
due  June  1  1914,  $9,800,000  common  and  S15, 000, 000  Denver  A  Rio  Grande 
pref.  stock  and  $5,000,000  Texas  A  Pacific  common  stock.  The  collateral 
may  be  withdrawn  against  valuations  fixed  In  the  agreement  or  changed 
with  the  written  consent  of  Speyer  A  Co.  The  St.  L.  I.  M.  A  So.  cannot 
Issue  any  additional  bonds,  notes  or  evidence  of  debt  without  the  approval 
of  Speyer  A  Co.  The  remaining  notes  are  reserved  against  the  deposit  of 
additional  1st  A  ref.  bonds  equal  In  amount  to  one-half  thereof  and  such 
additional  collateral  as  shall  be  approved  by  Speyer  A  Co.  V.  92,  p.  1436. 

GENERAL  FINANCES. — The  company  on  June  30  1910  owned  $2,000,- 
000  Wabash  RR.  pref.  stock  and  the  St.  Louis  A  Iron  Mtn.  $7,826,200  pref. 
and  $2,826,200  com  stock  and  $2,913,200  first  refunding  and  extension 
bonds.  See  Wabash  RR.  Stockholders  In  Jan.  1910  subscribed  for  $29,- 
806,000  Series  A  convertible  "first  and  refunding"  5s  at  95,  to  provide  for 
Boating  debt,  Impro'vts  and  add'ns.     V.  89,  p.  1347;  V.  90,  p.  771. 

The  mortgage  debt  upon  lines  securing  the  new  "first  and  refunding" 
mortgage,  after  the  Issue  of  the  $29,806,000  Scries  A  bonds,  including  all 
outstanding  underlying  bonds,  was  at  rate  of  about  $25,500  per  mile 
of  main  track,  exclusive  of  the  security  to  be  afforded  by  pledge  of  at  least 
$5,300,000  bonds  of  St.  Louis  Iron  Mountain  A  Southern. 

Early  In  1911  new  Interests,  Including  Speyer  A  Co.,  John  D.  Rocke- 
feller, Blair  A  Co.  and  the  Deutsche  Bank  entered  the  board.  V.  92,  p. 
462,  726,  795,  1109.  In  May  1911  $20,000,000  3-year  5%  secured  gold 
notes  were  sold.  V.  92,  p.  1436.  In  June  1911  Denv.  A  Rio  Grande  divi- 
dends were  temporarily  suspended.  V.  92,  p.  1636. 

EARNINGS. — 11  mos.,/1910-11.. Gross.   $48,647,497;  net,  $11,289,321 
July  1  to  May  31.         11909-10-. Gross.     48,795.127;  net,      14,194.012 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  Report  for  year  ending 
June  30  1910  in  V.  91.  p.  1705.  Annual  meeting  Is  held  at  St.  Louis  In 
March.  Report  of  earnings  of  Missouri  Pacific  System  have  been  as  below. 
Including  predecessor  companies  of  present  Mo.  Pac.  prior  to  Aug.  9  1909. 
"Other  Income"  in  1909-10  Includes:  Wabash  1st  ref.  and  ext.  mtge., 
$116,520;   Pacific  Express  Co..  $384,000:    Denver  A  Rio  Gr.,  $490,250,  Ac. 

1909-10.  1908-09.  1907-08 

Miles  operated,  average 6,775  6,489  6.479 

Total  earnings $53,019,137  $46,385,543  $44,238,703 

Net  earnings 15,471.765      12,459,030     12,592,415 

Other  Income.  Ac... 1,893,731        1,694.043        2.875,298 

Total  net  Income ..$17,365,496  $14,153,073  $15,467,713 

Interest  and  rentals... $10,789,722  $9,380,307     $9,145,189 

Taxes 1,903,004  1,715.758        1,644.057 

Sundry  accounts 1.913,358  1,992,499        1,692,751 

Dividends 1,935,210 

Balance,  surplus $2,759,411     $1,064,509     $1,050,506 

Pres.,  Benjamin  F.  Bush:  V.-P.,  H.  I.  Miller:  Sec.  and  Treas.,  A.  H.  Calef. 
Directors — George  J.  Gould  (Chairman),  James  Spever,  H.  I.  Miller, 
Edgar  L.  Marston,  E.  D.  Adams,  Edwin  Gould,  Edward  T.  Jeflery,  Fred 
T.  Gates,  Klngdon  Gould,  New  York;  E.  B.  Pryor,  S.  F.  Pryor,  St  Louis, 
Mo.:  R.  Lancaster  Williams.  Baltimore,  Md.  N.  Y.  office.  165  B'way 
— (V.  92,  p.  882,  1109,  1179,  1375,  1436,  1636,  1701;  V.  93,  p.  229.) 

»J?.tMISS0UR|  PACIFIC  SYSTEM— ST.  LOUIS  IRON  MOUNTAIN  & 
SOUTHERN  RY. — (See  Mop.)— Owns  St.  Louis  to  Texarkana.  Tex.  Line 
480  miles;  branches  to  Belmont.  Mo.,  Bird's  Pt..  Mo.  (Cairo),  Camden, 
Ark.,  Helena,  Ark.,  Cushman.  Ark.,  Arkansas  City.  Ark.,  Warren,  Ark., 
Memphis,  Tenn.,  Ac;  Houston  Central  Arkansas  A  Northern  Ry.,  Mc  Ghee, 
Ark.,  to  Alexandria.  La.,  262  m.;  White  River  branch,  Illinois  Division. 
Memphis  Helena  A  Louisiana.  East  A  West  Illinois  Ry.,  1,544  m.;  various 
522  m.:  total  owned  July  1  1910,  3.130  m.  Trackage,  158  m.  Total 
operated  July  1  1910,  3,288  m.  In  Feb.  1911  leased  Cairo  A  Thebes  Ry  . 
25  miles,  for  99  years.      V.  92.  p.  528. 

The  stockholders  voted  Feb.  2  1910  to  (1)  purchase  the  Arkansas  Mid- 
land. Little  Rock  A  Hot  Springs  Western,  Little  Rock  Junction,  Pine 
Bluff  A  Western,  St.  Louis  VVatklns  A  Gulf,  Arkansas  A  Louisiana  and  other 
controlled  roads:  (2)  Increase  the  authorized  stock  from  $130,000,000  to 
$190,000,000,  and  (3)  authorize  an  Issue  of  5%  Improvement  gold  bonds 
limited  to  $25,000,000,  to  bede-.oslu-l, as  Issued. under  the  Mo.  Pac.  "first 
and  Improvement"  bond  Issue  described   above.     V.  89,  p.  1543. 

Owns  $23,668,000  of  the  $24,984,756  Texas  A  Pacific  seconds  exchanged 
for  65%  In  gold  4s.     See  "Bonds"  below. 

STOCK. — Stock  authorized.  $190,000,000;  Increased  from  $130  000  - 
000  In  July  1910;  outstanding,  $44,396,573.  of  which  $44,336,600  June 
30  1910  owned  by  Missouri  Pacific.     See  below. 

DIVIDEND.— 1902  to  1904,  10%  yearly:  1905.  7%;  fiscal  year  1905-06. 
14%;  1906-07.  10%;  1907-08,  5%;  1908-09,  4%;  1909-10,  6%. 

BONDS. — General  consolidated  mortgage  Is  for  $45,000,000.  Nos. 
11,001  to  18,000  Inclusive  are  endorsed  with  the  Missouri  Pacific  guaranty  of 
principal  and  Interest;  form  of  guaranty  was  In  V. 56,  p.  650;  they  are  a  first 
lien  on  1,538  miles.      (V.  68,  p.  85.  233.  520:    V.  78.  p.  704,  1224.) 

The  gold  4s  of  1899  (first  Issue  $30,000,000)  may  be  Increased  not  over 
$10,000,000,  at  $12,000  per  mile,  for  construction  or  acquisition  and  equip- 
ment of  branches  and  extensions.     They  are  secured  by  a  Hen  (subject  only 


to  the  general  consols)  on  all  the  railroads,  terminals  and  equipment  of  the 
company  owned  at  the  time  of  the  making  thereof  and  also  a  first  and  only 
Hen  on  all  stocks  and  bonds  formerly  embraced  In  the  trust  of  the  gold  fund- 
ing note  Indenture,  all  leased  and  branch  lines,  or  their  bonds  and  stocks 
acquired  by  theloan,  and  $23,668,000  Texas  A  Pacific  seconds,  future  exten- 
sions. Ac.  (V.  68,  p.  619;  V.  70.  p.  997;  V.  74.  p.  206;  V.  78.  p.  704.  1224.) 
There  are  also  $37,905  first  pref.  7%  Income  bonds  dated  1879. 

The  original  $20,000,000  River  A  Gulf  Divisions  4s  of  1903  were 
secured  by  a  first  lien  on  678  miles  of  road  built  or  under  construction  (see 
above)  and  on  terminal  property  at  St.  Louis.  East  St.  Louis,  Cairo  and 
Thebes,  and  8,000  acres  of  coal  lands  In  Illinois,  and  deposit  of  the  bonds  of 
the  Union  Ry.  of  Memphis.  Additional  bonds  may  be  Issued  up  to  a  total 
of  $50,000,000  at  not  over  $30,000  per  mile  of  main  line  for  new  construc- 
tion and  $15,000  per  mile  of  second  track  and  branches,  but  not  exceeding 
the  actual  cost,  and  tor  additional  terminals,  equipment,  double  tracks,  Ao. 
V.  76.  p.  543,  600.  1085;  V.  77.  p.  1875,  appUcatlon  to  list.  V.  77,  p. 
2036.  2049:  see  also  V.  85,  p.  222;  V.  86.  p.  230:  V.  87.  p.  167:  V.  89.  p.  105. 
V.  90,  p.  850-   V.  91,  p.  39.     Pine  Bluff  A  West.  5s.  see  V.  78,  p.  103.  769. 

The  Improvement  4s  of  1909  ($25,000,000  auth.  Issue),  of  which  $5,300,- 
000  were  Issued  at  once,  will  be  used  for  Improvements,  additions,  Ac. 
They  will  be  pledged  under  Mo.  Pac.  "first  A  refunding"  mtge.  V.  89, 
p.  1349,  1543.  The  $8,500,000  3-year  6%  gold  notes  dated  June  1  1911  are 
deposited  under  the  Mo.  Pac.  3-year  note  Issue.     V.  92,  p.  1437. 

EARNINGS — 11  mos.,/1910-11. ..Gross,  $26,089,087;  net,  $8,260,106 
July  1  to  May  31.         11909-10. ..Gross,     24,748,227;  net,     8,536,056 

REPORT.— For  1909-10  In  V.  91,  p.  1706. 

rears  ending  June  Z0 —  1909-10.  1908-09.  1907-08. 

Miles  operated  end  of  year.. 3.288  2,609  2.599 

Gross  earnings. $26,916,891   $23,242,235  $21,793,294 

Net  earnings 9.298,528        7,424,035        6.797,606 

Other  receipts 571.519  602,597        1.505.557 

Total  net  income 9.870.047        8,026,632        8.303.163 

Interest  on  bonds 5  116,301        4.616,952       4,577,455 

Taxes,  bridge  expenses,  rentals,  Ac.  1.606,490  1,607.524  1,367,556 
Dividends (6)2,663,467  (4)1,775.645  (5)2.219.556 

Balance,  surplus,  for  year $483,789  $26,511         $138,595 

— (V.  90.  p.  504.  850;  V.  91.  p.  39;  V.  92,  p.  528,  726,  1437,  1501.) 

MOBILE  &  BIRMINGHAM  RR.— (See  Map  Southern  Ry.)—  MobUe  to 
Marlon  Junction.  Ala.,  with  branches.  150  miles.  Leased  to  Southern  Ry. 
from  March  1  1899  for  99  years,  the  latter  agreeing  to  meet  the  Interest  on 
bonds  and  to  guarantee  a  dividend  on  the  $900,000  pref.  stock  of  1%  for 
first  year,  2%  for  second  year.  3%  for  third  year,  and  4%  for  fourth  year 
and  thereafter.  Of  the  $900,000  common  stock,  $893,400  Is  owned  by 
Southern  Ry.,  and  voting  power  on  pref.  assigned  to  Southern  Ry.  during 
lease.     V.  68,  p.  429,  1134:  V.  69,  p.  391:  V.  71,  p.  1013.— (V.  72.  p.  137.) 

MOBILE  JACKSON  &  KANSAS  CITY.— See  New  Orl.  Mob.  A  Chicago. 

MOBILE  &  OHIO  RR. — (See  Map  Southern  Ry.) — Owns  from  Mobile. 
Ala.,  to  Columbus,  Ky.,  472  m.,  proprietary  line,  Kentucky  A  Tenn  RR. 
to  East  Cairo.  19  m.;  branches  to  Columbus,  Miss.,  Ac,  34  m.;  Columbus. 
Miss.,  to  Montgomery,  Ala.,  167  m.;  Mobile  A  Bay  Shore  Branch,  38  m.; 
with  Warrior  Branch,  9  m.:  Warrior  South.  Ry.  (all  stock  and  bonda 
owned),  Tidewater.  Ala.,  to  Kellerman,  14  m.;  Blocton  Branch,  13  m.;  total 
owned.  766  m.;  St.  Louis  A  Cairo  (leased) ,  Cairo  to  St.  L..  152  m.  with  br. 
to  MUlstadt.  7  m.;   trackage.  189  m.;    total  June  30  1910.  1.114  m. 

DIVIDENDS.— 1898.  1%:  1903.2%;  June  1904.  2%;  1905.6%:  1906, 
5M%;  1907.  5%;  1908,  4%;  1909.  June,  2H%:  1910  and  1911,  June.  4%. 

In  1910  the  Southern   Ry.  had  acquired  $8,137,000  of  the  $9,472,000 

?:eneral  4s  and  $5,670,200  of  the  $6,070,600  stock.  Issuing,  dollar  for  dollar, 
ts  collateral  trust  4%  gold  bonds  In  exchange  tor  the  M.  A  O.  general  4s, 
secured  by  a  pledge  of  the  latter  and  also  stock  trust  certificates  for  stock, 
dividends  being  payable  (A  A  O)  at  4%  In  perpetuity  thereafter. 

STOCK. — Stock  authorized.  $10,000,000:  outstanding,  $6,070,600;  par, 
$100.  The  voting  power  on  $4,984,200  of  the  stock  Is  exercised  by  the  gen- 
eral mortgage  bondholders  by  virtue  of  deposit  of  old  debentures  of  18  79. 

BONDS. — Under  the  general  mortgage  of  1888  there  can  be  no  foreel  osure 
till  four  coupons  are  In  default.  Mortgage  abstract,  V.  47,  p.  83.  V.  60, 
p.  967.  Int.  on  $4,000,000  St.  Louis  A  Cairo  4s  Is  guaranteed.  The  5% 
equip,  notes  dated  Oct.  1    1907  are  guar,  by  Am. Car  A  Fdy.Co.  V.  84.  p.  996. 

Of  the  $2,500,000  collateral  trust  4s  of  1900.  $2,165,000  were  Issuable  In 
exchange  for  the  $6,500,000  St.  Louis  A  Cairo  stook.  See  V.  70,  p.  532.  In 
1910  $6,495,000  stock  had  been  exchanged. 

First  term.  M.  and  coll.  tr.  5s  of  1911,  see  V.  92,  p.  119. 

Equipment  Trusts.        Outstanding.     Rate.  Mature  in  Installments. 

"A"and"B" $998,000  5  To  1919 

"D,"     1905. 267.000  4  Jan.  '12-July  "15.  $34,000  S-a 

"E."    1906 456.000  4',        Sept.  "1 1-Mch.'16.  $46,000  9-8 

1907.  guar(V.  84. p. 996)       641.000         5  Oct. '11-Oct. '14.  part  s-a 

Joint  equip,  notes.  1902.         28.500  4  To  Dec.  15  1912 

EARNINGS. — 11  mos.,/1910-11.. Gross.    $10,266,269;    net.    $3,003,556 
July  1  to  May  3 1 .         1 1909- 10.. Gross,        9.714,109;    net,       2.917,073 

REPORT — Report;forl909-101nV.91.  p.  1156  (operated  Independently) : 

Years  ending  June  30 —  1909-10.  1908-09.  1907-08. 

Total  operating  revenue.. $10,636,733     $9,727,727     $9,663,791 

Net  over  taxes 2,902.902        2.865.976        2,541,322 

Net,  Including  other  Income 3.132.782        3.068,584        2.715,772 

Interest,  rentals,  Ac 2.580.195        2,631.146        2.249.852 

Dividends   paid.. (4)242,824      (5)301,030      (4)240.824 

Additions  and  betterments 28.432  19.446  150,696 

Balance,  surplus $281,331         $116,962  $74,400 

— (V.  90,  p.  503.  1614;  V.  91,  p.  1026,  1156;  V.  92.  p.  118,  396.  462.) 

MOBILE  TERMINAL  &  RY.— Owns  24  acres  fronting  700  feet  on  Mobile 
(Ala.)  harbor.  Stock  $500,000:  par  $100.  The  1st  gold  6s  of  1910 
($500,000  auth.  Issue),  of  which  $250,000  outstanding,  are  guaranteed, 
prln.  and  Int.,  by  the  Alabama  Tennessee  A  Northern  and  Tomblgbee 
valley  RRs.     V.  91,  p.  717.     Pres.,  John  T.  Cochrane. — (V.  91.  p.  717.) 
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It  HLBOAD  COMPANIES 

[For  abbreviations,  Ac.,  see  notes  on  first  pace] 

Mob  &  Mai  —1st  M  $16,000  p  in  g  gu  p  ft  I  (end) .  K  c* 
Consolidated  mortgage  $10. 000. 000  gold  .  .  G.c'&r 
Monongahcla  RR  FitW  \1  $1,500,000  Joint  guaranty 
Monongahela  Rivet  RR  Bonds  -See  I)  ft  O  lilt 
Montana  Wyoming  &  Sou — 1st  M  g  red  110  texlLm* 
Montgomery  &  Erie  Ry  —  lsl  M  (old  7s  extended  ln'86) 
Morelia  &  Tacambaro  —First  M  gold  (see  text)  .  Usm.c* 
Morgan  8  La  &  Texas      First  M  (N  ()  to  Morg  Oj.F.O* 

First  mortgage  Alexandria  1  •: a tenslo n  gold -- F 

General  mortgage F 

Morris  &  Essex — Stock  7%  guaranteed  D  L  ft  W 

First    mtge    guaranteed    under    lease Ba.cftr 

Cons  M  (for  $25,000,000)  guar  D  L  ft  W...Us.c*ftr 
First  ref  M  gold  J35.000.000  guar  pft  l(end)  -F.c* &r 

Real  estate  mortgage  bonds 

Morris  4  Essex  Extension  stock  guaranteed  4% 

Morristown  &  Erie  —First  M  1300.000  g  s  f  red  at  par 
Mt  Carbon  &  Port  C  RR  —  Stock  (rental  guar)  text... 

Munising  —First  mortgage  gold-- 

Muscatine  North  &  South  — 1st  M  Jl, 000.000  auth.. 
Muskegon  Urand  Raoids  &  Indiana — First  M  gold  Ce 
Mutuaf  Terminal— 1st   M   gold   s  f  red    102M..a.o* 

Narragansett  Pier  RR — First  mortgage  1100.000 

Nashua  &  Lowell  —Stock  0%  rental  02  years  B  ft  M.. 

Nashville  Chattanooga  &  St  Louis — Stock 

First  mortgage  (for  $6.800,000) c'ftr 

First  M  on  Fayette  and  McM  brs  ($6,000  p  m).c*ftr 

First  mortgage  on  Lebanon  Branch c* 

First  mortgage  on  Jasper  Branch Ce.c* 

First  mortgage  on  Centrevllle  Branch  gold.Ce.c'&r 
1st  M  Tracy  Cy  Br  due  $20,000  yly;  rem  1917.c*ftr 
Cons  mtge  ^20.000,000)  $20,000  p  m  gold.-.Us.c* 

Nashville  &  Decatur— Stock  guar  7>$%  by  L  ft  N 

Nashville  Florence  &  Sheffield— See  Louisville  ft  Nash 
Nashville  Terminal—  FMrst  mtge  gold  Int  rent  red  105. 

New  mortgage  $3,000,000  authorized N 

National  Railways  of  Mexico — 

Com  stock  $75,000,000  U  S  g  or  150,000.000  Mex  pes 
First  pref  stk  $30,000,000  4%  n-c  (also  as  to  assets) 
2d  pref  stock  $125,000,000  5%  n-c  (also  as  to  assets) 


Miles 

Hon, I 

182 

37 

33 

~55 
102 
157 
204 

110 
119 
110 


Date 

Bonds 


38 

"37 

8~  5 
15 

340 

125 

29 

43 

46 

20 

803 

119 

Vllle 


2     .. 


18U2 
1902 
1U02 

1909 
1866 
1903 
1878 
1880 
1893 

1864 
1875 
1900 
Var 


1903 

1900 
1910 
1886 
1904 
1896 


1873 
1877 
1877 
1883 
1883 
1887 
1888 


1902 
1909 


Par 

Value 


Amount 
Outstanding 


1.000       2.500.000 

1.000    &e       3.900.000 

1.000       1.372.000 


Hate 

% 


Payalile 


iMst  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


4  g       M 
3J4  g  A 


1.000 
1.000 
1.000 
1,000' 
1.000, 
1.000 
50 
250  &c 
1.000 
1,000 


100 

1.000 

50 

1,000 


1,000 

1.000 

1.000 

100 

100 

1,000 

1.000 

1.000 

1.000 

1.000 

1.000 

1.000 

25 


900.000 

130.000 

1.700,000 

.000.000 

1.494.000 

1.000.000 

15,000.000 

5,000,000 

11,677.000 

13.600.000 

1,800.000 

221.000 

300.000 

282,350 

160.000 

See  text 

750.000 

3.545.000 

70,000 

800.000 

10,000.000 

6,300.000 

750.000 

300.000 

371,000 

376,000 

200,000 

7.608.000 

3,553,750 


5g 
6 

5g 

7 

6  K 

5 

7 

7 

7 


M 
M 

J 
A 

J 
J 
J 

II 
J 


1.000   1.000.000 
None  Jul'10  . 


4H      J 

4 

■  g 

5 
4g 

5 

51 
4g 
4 

See    text  M 
6  In  1911  F 
7  J 

6  J 

«  J 

6  g  J 
6  g  J 
6  J 

6  g  A 
7H       J 

5  g       J 


J 
J 

F 


ft  8  Sept  1  1991 
ft  8  Men  1  2002 
ft     O  Oct     1   1942 


Knickerbocker  Tr  Co.. NY 
Grand  Cent  Station.  N  Y 
Treas.  off..  Pltwb..  Pa. 


Sept  1  193S 
May  1  1926 
Jan  1  1943 
Apr  1  1918 
July  1  1920 
July  1  1913 
Julyl  "11,  3)4% 
May  1  1914 
June  1  1915 
Dec  1  2000 
Jan  l  1912 

Mi.      1911    2% 
Sept  1  1923 
Julyl5'll,2H% 
Oct     1  1925 
Jan    1  1935 
July  1  1926 
July  1  1924 
Aug  1  1916 
May  1  '11  4H% 
Aug   1  1911    3% 
July  1  1913 
Jan    1  1917 
Jan    1  1917 
Jan    1  1923 
Jan    1  1923 
Jan  1912  to  '17 
Apr    1  1928 
Julyl911.3  U.% 


Empire  Tr  Co 

N  Y 

Goshen,  N   Y 

D  8  Mtge  ft  Tr  Co. 

N  Y 

S  P  Co.  120  B' 

way. 

H  Y 

do 

do 

do 

do 

Del  Lack  4  Western 

.  NY 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

Brooklyn  Trust  Co, 

N  Y 

Reading  Terminal. 

Jhila 

American  Trust  Co.  Cleve 

J  July  1  1932 
_.  May  1  1949 


July  1911  paid  when  due 

R  I  Hospital  Tr  Co ,  Prov 

Indian  Hd  Bank,  Nashua 

New  York  and  Nashville 

Hanover  Nat  Bank,  N  Y 

Hanover  Nat  Bank,  N  Y 

do  do 

do  do 

do  do 

do  do 

do  do 

Nashville 

Mercantile  Tr  Co.StLouli 


74.802.733 _. 

28.831.000  4  In  1911  F 
120.241,887 


ft     A  Feb  10  '11  2%    Office.  25  Broad  St.  N  Y 


MOHAWKS  MALONE  RR.— (See  Maps  New  York  Central.)—  Owns  from 
Herkimer.  N.  Y.,  to  Malone.  with  branches.    182  miles  in  all. 

HISTORY.  LEASE.  4c. — New  York  Central  owns  the  $5,000,000  stook. 
on  which  dividends  of  4%  yearly  are  paid.  In  1902  a  new  lease  In  per- 
petuity was  made  and  $10,000,000  3  H%  consols  authorized,  of  which  $2, 
500.000  reserved  to  retire  at  maturity  the  first  mtge.  bonds  and  $3,600,000 
'or  improvements  and  enlargements. —  (V.  74.  p.  630.  830,  937.) 

"MONON."— See  CHICAGO  INDIANAPOLIS  4  LOUISVILLE  RY. 

MONONQAHELA  RR. — Brownsville.  Pa.,  to  Redstone  Jet.,  37  miles, 
connecting  with  the  Pittsburgh  4  Lake  Erie  and  Pittsburgh  Virginia  4 
Charleston  (Penn.  syst.  lines),  which  guarantee  the  bonds  (see  table  above) 
prin.  and  int.  by  endorsement.  Two  branches  opened  in  1911.  4M  miles. 
Stock.  $1,428,000;  par,  $100.  Penn.  RR.  and  Pittsburgh  4  Lake  Erie  each 
own  $714,000  stock.  The  Penn.  RR.  on  Jan.  1  1911  owned  $654,000  of  the 
bonds.  Year  ending  Dec.  31  1910,  gross,  $1,456,087;  net,  incl.  other  Inc., 
$694,840:  charges,  $264,594. 

MONTANA  WYOMING  &  SOUTHERN  RR.— Owns  from  Brldger,  Mont., 
on  Northern  Pacific,  to  Belfry  and  westerly  to  Bear  Creek,  about  33  miles, 
serving  a  coal  district;  also  Brldger,  Mont.,  to  Clark's  Ford,  30  m.  Stock 
outstanding.  $1,000,000.  Of  the  1st  gold  5s,  $900,000  have  been  Issued 
on  33  miles  of  road,  and  additional  bonds  are  Issuable  at  $25,000  per  mile, 
as  stated  in  V.  89,  p.  470.  For  10  mos.  ending  June  30  1910,  gross,  $95,140; 
net  income,  $36,692;  int.,  taxes,  4c,  $46,932;  bal.,  def.,  $10,240.  Pres., 
F.  S.  Gannon. — (V.  89,  p.  1281.) 

MONTGOMERY  &  ERIE  RY.— (See  M  ap  Erie  RR.)—  Owns  Montgomery 
to  Goshen,  N.  Y.,  10  miles.     Leased  In  1872  to  Erie  RR.  at  $16,000  per  an. 

Stock.  $150,000.  Dlvs.  (4J4%  per  an.)  paid  May  10  and  Nov.  10.  Sink, 
fund.  $6,500  per  an.     There  are  $40,500  2d  M.  5s  due  Oct.  1  1927. 

MORELIA  &  TACAMBARO.— See  page  169. 

MORGAN'S  LOUISIANA  &  TEXAS  RR.  &  STEAMSHIP  CO.— (See  Map 
of  Southern  Pacific.)  —  ROAD. — Owns  Algiers  to  Cheneyvllle.  205  miles; 
branches,  119  m.;  extensions  to  Port  Allen,  La.,  4c.  53  m.,  opened  late  In 
1910;  trackage  to  Alexandria,  24  m.;  total,  401  m.;  SS.  lines  4  ferries,  115  m. 

ORGANIZATION. — So.  Pac  Co.  owns  the  $15,000,000  stock.  DIv. 
1905-06,  6%;  1906-07,  10%;  1907-08,  25%;  1908-09,  4%;  1909-10,5%. 

EARNINGS. — 11  mos. .J1910-11... Gross,  $4,662,483;  net,  $1,543,433 
July    1    to   May    31.      11909-10. ..Gross.     4,425,867;    net,      1,508,861 

In  year  ending  June  30  1910,  gross,  $4,912,573;  net,  Incl.  other  Income, 
$1,650,406;  surplus  over  charges,  $879,642. — (V.  76,  p.  543.) 

MORRIS  &  ESSEX  RR. —  (See  MaD  of  Delaware  Lackawanna  A  Western.) 
— Owns  from  Hoboken,  N.  J.,  to  Phllllpsburg.  N.  J.,  85  miles;  branch. 
Denvllle  to  Hoboken,  N.  J.,  34  miles;  leases  38  miles:  total  oper.,  157  miles. 

LEASED  In  perpetuity  to  Delaware  Lackawanna  4  Western,  which 
assumes  all  liabilities  and  guarantees  7%  per  annum  on  stock;    1%  extra  Is 

Sayable  In  the  event  of  30%  of  gross  earnings  being  sufficient  to  pay  all 
xed  charges  and  10%  on  outstanding  stock. 

BONDS. — lstref.3  t^s.seeV.  70. p. 480.477;  V.  71  .p.  1167:V.  74.P.1308. 

EARNINGS. — Important  to  D.  L.  4  W.  with  terminal  facilities  on  N.  Y. 
Harbor,  but  the  earnings  show  a  deficit  after  payment  of  rental  (Including 
$1,050,000  dividends),  viz.:  In  1908,  $789,564;  In  1907.  $761,634;  In  1906. 
$888,526:  In  1905,  $585,394:  In  1904.  $673,172.— (V.  74.  p. 1308;  V.82,p.805) 

MORRISTOWN  &  ERIE  RR.— Owns  Morristown.  N.  J.,  to  Whlppany 
4  m.;  br.,  9  »4  m.  Stock,  $400,000;  par,  $100.  6  mos.  end.  June  30  1909, 
$39,858;  net,  $18,127;  Int.,  $8,538;  bal.,  sur.,  $9,589.  Pres.,  R.  W.  Mc- 
Ewan.   11   B'way,  N.  Y. — (V.  77,  p.  511.) 

MOUNT  CARBON  &  PORT  CARBON  RR.— Owns  Mt.  Carbon  to  Port 
Carbon,  Pa  .  2.39  m.;  2d  track,  2.37  in.:  total  track.  15.40  miles.  Leased 
Mch.  5  1860  for  50  years  to  Phlla.  4  Read.  In  1910  re-leased  to  Phlla.  4 
Reading  for  999  years  from  March  5  at  5%  on  the  stock,  taxes  and  $250  per 
annum  corporate  expenses.     V.  89,  p.  42. 

MUSCATINE  NORTH  &  SOUTH  RY.— Muscatine.  la.,  to  Kingston, 
43.6  miles,  of  which  14  m.,  from  Elrlck  Jet.  to  Kingston,  opened  Nov.  1910. 
Successor  to  M.  N.  4  S.  RR.,  foreclosed  Dec  1909.  V.  80,  p.  1059.  To 
be  extended  from  Kingston  to  Burlington,  la.     Stock,  $450,000;  par.  $100. 

InJunel910flled  a  $1,000,000  mtge. to  German  Trust  Co.  of  Davenport, 
Iowa,  as  trustee.     V.   90,   p.   1677. 

For  year  ending  June  30  1910,  gross.  $67,256;  oper.  exp..  Incl.  all  ImDts.. 
$66,922:  Int.  and  taxes,  $3,471.  Pres.,  Chas.  Howard:  Sec,  Treas.  and 
Aud.,  George  Rceder.     Office,  Muscatine,  la. — (V.  90,  p.  1677.) 

MUSKEGON  GRAND  RAPIDS  &  INDIANA  ^!«.— Seepag    169. 

MUTUAL  TERMINAL  CO.  OF  BUFFALO.— See  page  169. 

NASHUA  &  LOWELL  RR. — Owns  double-track  road  from  Lowell,  Mass., 
to  Nashua,  N.  H.,  15  miles.  On  Oct.  1  1880  leased  for  99  years  to  Boston 
4  Lowell.  In  1887  lease  was  transferred  to  Boston  4  Maine,  which  pays 
rental  of  $73,000(9%  on  stock),  and  In  Apr.  1911  received  authority  to  pur- 
hase  stock;  In  Nov.  1906  to  1910  incl.,  H%  extra  was  paid  from  accumu- 
ated  cash  surplus. — (V.  83,  p.  970;  V.  85,  p.  1005.) 

NASHVILLE  CHATTANOOGA  &  ST.  LOUIS  RY.—  (See  Map.)— Owns 
from  Chattanooga.  Tenn..  to  Hickman,  Ky.,  320  ra.:  branches  to  Lebanon 
4c.  519  m.;  leases  Western  4  Atlantic.  Chattanooga.  Tenn.,  to  Atlanta, 
Ga.,  137  m.,  and  Memphis  4  Paducah  Division  of  the  L.  4  N.,  254  miles. 
See  V.  71 .  p.  544,  664.  864.     Total  operated  July  1  1910.  1 .230  miles. 

ORGANIZATION. — A  majority  of  the  stock  ($7,177,600)  Is  owned  by 
the  Lou.  4  Nash.,  of  which  $5,501,500  Is  pledged  under  Its  rntges.  West. 
ft  Atl.  Is  leased  from  State  of  Georgia  till  Dec  27  1919  at  $420,012  yearly. 

divs.—     /  -94.  '95-'98.  '99-'03.  '04.  '05.  "06.  '07.  '08.  '09.  'io.  1911 

Since  1894... I   3»^    4  y'ly      None        4       5       5       6     5H     5       6         6 

BONDS. — Consol.  mtge.  of  1888  provided  that  all  prior  bonds  should  be 

paid  off  at  maturity:  sufficient  of  the  $20,000  p.  m.  are  reserved  for  them. 

Jointly  with  Lou.  ft  Nash,  guarantees  $2,500,000  L.  ft  N.  Ter.  4s.     See 

L.  ft  N.,  V.  75.  p.  1354;     $11,000  Aetna  I.  M  .    M.  ft  O.  6s.  V.  77.  2390 

•   EARNINGS. — 11    mos., 11910-11. .Gross,  $11,371,865;    net,  $2,834,576 

July   1    to   May  31.      1 1909-10.  .Gross,     10.610.955;    net.     2.934.930 


ANNUAL  REPORT.— Report  for  1909-10  was  In  V.  91.  p.  865. 


Years  end.  June  30 —        1910.  1909. 

Mileage 1,230  1.230 

Gross    earnings $11,637,204   $11,112,114 


2,771.413 

16,458 

261.790 

$3,049,662 

$1,191,002 

626.518 

46,000 


1908.  1907. 

1,230  1.230 

$10,738,252   $12,238,472 


2.556,153 
18,658 
291.983 

$2,866,794 

$1,189,360 

626.607 

56.000 


2.508,310 
18.400 


(5)499,232(5^)550.000 
33.115  155.036 


$2,526,710 

$1,167,871 

626.460 

26,000 

(6)600.000 


Net  earnings 3.199,945 

Investments,  4c 57,737 

Hire  of  equip  .rentals. 4c       301.467 

Net  Income $3,559,149 

Int.  on  debt  and  taxes..   $1,210,675 

Rentals 626.518 

Miscellaneous 80,000 

DIv.  on  stock (6)599,079 

Additions  to  property..  83.252 

Balance,  surplus $959,625         $653,795         $289,790         $106.37* 

Pres..  John  W.  Thomas  Jr.;  V.-P..  H.  F.  Smith:  Chairman  of  Board. 
E.  C.  Lewis.— (V.  89.  p.  718;  V.  90,  p.  167;  V.  91.  p.  717.  865.) 

NASHVILLE  &  DECATUR  RR.— (See  Map  Louisville  A  Nashville.)  — 
Owns  from  Nashville,  Tenn.,  to  Decatur,  Ala..  119  miles.  Re-leased  to 
ix>u.  4  Nash.  In  1900  for  999  years,  the  rental  being  7  VS  %  on  stock.  The 
Lou.  4  Nash.  July  1  1910  owned  $1,979,600  of  the  stock. — (V.  70.  d.  1195.) 

NASHVILLE  TERMINAL  RR.— Owns  bridge  across  the  Cumberland 
River  and  18  m.  of  track.  Leased  for  99  years  from  May  1  1902  to  Tenn. 
Cent  RR..  which  owns  entire  $1,000,000  stock.  In  Dec.  1909  filed  a  mtge. 
to  secure  $3,000,000  bonds;  $1,000,000  reserved  to  retire  $1,000,000  first 
5s  of  1902.      None  sold  to   Apr.  1911.      V.  89.  p.  1668. —  (V.  89.  p.  1668.) 

NATIONAL  RAILWAYS  OF  MEXICO.— (See  Map)— Comprises: 

Leased —  Miles. 

Mexican  Union  Ry 11 

Bar  extension   (Tamplco  to  La 

Barra) 8 

Coahulla  Coal  Ry.. 24 


Standard  Gauge — Owned.        Miles 

Laredo  to  City  of  Mexico 802 

Mexico  City  to  Juarez  City 1.224 

Mexico  to  Rio  Balsas 182 

Clntura,  4c,  lines  (3-rall  track)  6 

Chlcalote  to  Tamplco 406 

Tamplco  to  Monterey  and  Gomez 

Palacio 548 

Eagle  Pass,  Tex.,  and  Cludad 

Porfirio  Diaz  via  Torreon  to 

Durango 540 

Branch — Irapuato  to  Ameca 217 

"     Guadalajara  to  Manzanlllo  221 

San  Juan  Jet.  to  Jaral 50 

Vanegas  to  Matehuala 41 

Rlncon  to  Pozos 37 

Monterey  to  Matamoros 20<> 

Gonzales  to  Acambaro 53 

Jimenez  to  Rosarlo 96 

Other  branches,   4c 1,103 

Controlled — Securities  Owned. 
Texas     Mexican     Ry..     Corpus 

Christl  to  Laredo,  Tex.,  4c.  162 


Total  standard  gauge 5,658 

Narrow  Gauge — Owned. 
City  of  Mexico  to  Acambaro.  4c. 
Mexico  to  Berlstaln  4  branches 
Other  branches 

Leased — 
Mlchoacan    4    Pacific  Ry.,  Ma- 

ravatlo  to  Zltacuaro 


175 

152 

12 


57 


Total  Incl.  In  earnings 6.340 

Controlled — Earnings  separate 
(see  separate  statem't  for  each) 
Interoc  Ry.   (Incl.  Mex.  Sou.. 

292  miles) ..1.026 

Control  Acquired  in  1910 — 

Pan-American   RR 284 

Vera  Cruz  4  Isthmus 263 

Grand  total  (of  wnlch  1.325  narrow  gauge) 7.913 

ORGANIZATION.— Organized  March  2*  1908  under  special  Act  of  Con- 
gress of  Mexico,  per  plan  In  V.  86,  p.  918,  982.  The  properties  of  Nat.  RR. 
of  Mexico,  Mex.  Central  and  Mex.  International  were  acquired  bv  deeds: 
V.88,  p.452;  V.89.  p. 1601:  V.90.  p. 1554.  In  Aug.  1910  acquired  all  the  stock 
of  the  Vera  Cruz  4  Isthmus  and  $9,835,900  of  the  $10,000,000  stock  of  the 
Pan-American  RR.  V.  91.  p.  589.  Application  to  list,  describing  prop- 
erties, new  securities,  ftc,  V.  88,  p.  1318. 

The  Mexican  Government  owns  $115,049,400  of  the  $230,000,000 
authorized  stock,  viz.:  $10,000,000  first  preferred,  $30,278,300  second 
preferred  and  $74,771,010  common  stock,  and  guarantees  the  principal 
and  Interest  of  the  new  general  mtge.  bonds.     V.  87,  p.  1533. 

DIVIDEND. — On  1st  pref.,  1908,  1%;  1909,  2%;  1910,  4%;  1911. 
Feb..  2%;  Aug.,  0%.     V.  91,  p.  946. 

Securities  Immediately   Issuable 
The  amounts  of  new  bonds  and  pref    shares  which  the  New  York    Stock 
Exchange  has  agreed  to  list  as  soon  as  Issued  (V.  88,  p.  1318)  are  as  follows: 

[The  amounts  actually  listed  are  shown  In  table  at  top  of  next  page.) 
Prior  Lien  4.^%  Bonds  ($225,000,000  authorized)  — 

Issuable  In  partexch.  for  Mex. Cent. bonds. abt.  $70,294,962 

Sold  for  cash 1 0.000,000 

To  Mexican  Gov't  on  acc't  of  guaranty.  4c 6.000.000 

Acct.  $10,000,000  Nat.  RR.  notes  April  1909..     7.200,000 
Betterments,  equip.,  retiring  equip,  obllg.,  4c    13.005.000-$106,499.962 
The  remainder  of  the  auth.  Issue    of    $225,000,000    Is  reserved  as  fol- 
lows:   (1)  $23,000,000  to  retire  $23,000,000  National  RR.  of  Mexico  prior 
lien  4  H%  bonds  due  Oct.  1  1926:  (2)  $95,500,000  for  extensions,  additions 
and  Improvements  as  shown  in  V.  86.  p.  1319.  919. 

The  right  Is  reserved  to  Issue  $6,000,000  additional  bonds  ranking  pari 
passu  with  the  other  bonds  of  this  series,  to  take  up  at  or  before  maturity 
£1,200,000  prior  lien  bonds  of  the  Mex.  Internat.  RR.  Co. 

The  prior  lien  bonds  will  be  subject  to  call  after  Jan.  1  1917  at  105  in 
amounts  not  less  than  $10,000,000,  or  for  a  cumulative  sink,  fund  sufficient 
to  retire  the  entire  Issue  by  maturity. 

Guaranteed  General  Mortgage  4%  Bonds  ($160,000,000  auth.)  — 
Issuable  In  part  exch.  for  Mex. Cent. bonds.  4c.  $38,565,075 

Sold  for  cash 6 .750.000 

To  Mex.  Gov't  on  account  of  guaranty,  4c 2,450.000 

Acct.  $10,000,000  Nat.  RR.  g.  notes  due  Apr. '09   4.800.000 
Betterments,  equip  ,  retiring  equip,  obllg..  ftc       8.185.925 — $60,751,000 
The  remainder  of  the  $160,000,000  Is  reserved  as  follows:      (1)  $24,749,000- 
to  retire  outstanding  Nat.  RR.  of  Mexico  first  consol.  4s:  (2)  $74,500,000  for 
extensions,  Improvements,  4c.     See  V.  86,  p.  1320,  919. 

The  right  Is  reserved  to  Issue  additional  bon>is.  ranking  pari  passu  wltk 
the  other  bonds  of  this  series,  to  take  up  or  retire  at  or  before  maturity  an 
equal  amount  of  the  consol.  mtge.  bonds  of  the  Mexican  International  RR. 
The  general  mtge.  bonds  will  be  subject  to  call  at  par  In  amounts  not  lets 
than  $10,000,000  after  April  1  1927;  also  on  and  after  Oct.  1  1937  for  a  cum 
ulatlve  sinking  fund,  which  Is  to  retire  entire  Issue  not  later  than  1977.  J 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c,  see  notes  on  first  pagi] 


Nat  onal  Railways  of  Mexico — (Concluded). — 

PilllenM  USgred  105  beg'17  (see  text)  .Ce.xc'&r* 
General  mtge  U  S  gold  redeem  par  (text)  guar.  Nxc* 

Nat.RR  ot  Mex  prior  lien  M  gold  call  105 Un.c* 

First  consol  M  $60,000,000  gold  (see  textl.Ce.c* 

Mexican  Central — Priority  bonds  g  red  at  110 

First  cons  lnc  &  scrip  n-cum  ($9,600  p  m)  g.AB.c* 
2d  cons  lnc($6.400  p  m)red  50%to  Aug  1929AB.C* 

Car  and  locomotive  rental  notes 

Equipment  5s  $50,000  redeemable  yearly  at  par 
do     ($50,000  yearly  par)  red  102  H  beg  'lO.OB.c* 
Mex  Int  Prior  lien  £1,200.000  red  at  par_Un.xc*ftr 
First  cons  M  $16,000,000  gold  not  guarMp.xc*ftr 
do  g.  guar  stamp  subj  to  call  at  95  to  Men  1907 

Nat .  Rys .  2-year  gold  notes  red  par 

Naugatuck — See  New  York  New  Haven  &  Hartford 
Nevada-California-Oreeon  -First  mtge  $1,500,000  g 
Nevada  Central — 1st  M  gold  non-cum  lnc  (sink  fd)-Ce 
New  England — See  New  York  New  Haven  &  Hartford 
New  Haven  &  Northampton — See  New  York  New  Ha 
New  Je  sey  Junction— First  M  guar  $4,000,000. Q.c&r 
New  Jersey  &  New  York —See  Erie  RR  Co 
New  Jersey  &  Pennsylvania— 1st  M  $200,000  red  105. 

New  London  Northern— Stock 

First  mortgage Ba.c*  &r* 

West  River  first  mortgage  guaranteed  prln  and  Int. 
New  Mexico  Cent— S  Fe  Cent  1st  M  $2,500,000  g  PPic* 
New  Mexico  Ry  &  Coal— See  El  Paso  &  Northeastern 
New  Orleans  Great  Northern— First  M  gold.-.K.c'&r 

Equip  tr  ser  A  (due  s-a  S25.000  to  Aug  1917) N 

New  Orl  Mobile  &  Chic  -Com  stk  $25,000  per  mile.. 
Preferred  stock  6%  $5,000,000   '$5,000  per  mile).. 

First  mortgage  $30,000,000  ($30,000  per  mile) 

New  Orleans  &  North  Eastern— Stock  $6.000.000 

Prior  lien  mortgage  gold Ce.c* 

General  mortgage  $8,000,000  gold F.c* 

Income  mortgage  (non-cum)  $1,500,000  gold N  r 

Equipment  notes  gold  due  $39,000  semi-annually.. 
Mew  Orleans  Term— 1st  M  $15,000,000  g  gu.-S.c'&r* 


Miles 
Road 


1.284 
1.534 

3.407 
3.407 


615 

866 
866 


184 
94 


ven  ft 


25 
121 
121 

35 
117 


Co 


241 


402 
196 
196 
196 
196 


Date 
Bonds 


1907 
1907 
1901 
1901 
1889 
1889 
1889 


1897 
1899 
1897 
1897 
1897 
1911 

1899 
1888 

Hartfo 
1886 

1907 

1910 
1905 
1901 

1905 


1910 

1885 
1902 
1902 
1906 
1903 


Par 
Value 


$.  £  &o 

$.  £  &c 

500   &c 

500  &c 

1.000 

1.000 

1,000 


1,000 

1.000 

£100  Ac 

$500  &c 

500  &c 


rd 


1.000 
1,000 


1,000 


1,000 

100 

1.000  &C 


1.000 

1. 000  &c 

1,000 

100 

100 

1,000 

100 

1.000 

1,000 

1,000 

1.000 

1,000  &c 


Amount 
Outstanding 


$84,801,815 

50.735,725 

23.000.000 

24,740.000 

1.399.000 

291.700 

26,000 

1,356,604 

300.000 

450,000 

5.850,000 

705,500 

6.501.000 

10,000,000 

583,000 
750,000 


1.700.000 

200,000 

1,500.000 

1,500,000 

75,000 

2,000,000 

7,500,000 

475,000 

8,075,300 

2,000,000 

12,046,500 
6,000,000 
1.320,000 
5,862,000 
1.500,000 
156,000 

14.000.000 


Rate 
% 


4H  g 
4  g 
4M  g 
4  g 
5g 
3  g 
3 


5g 
5g 
4M 
4g 
4g 
4«  g 

5  g 
5  g 


5 
9 

4  g 

4 
5g 

5g 
5 


5g 

6Hln'10 

6  g 
4H  g 
Upto4H 

4^  g 

4  g 


When 
Payable 


ft  J 

ft  O 

ft  J 

&  o 

ft  J 


July  10 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


July  1  1957 
Oct  1  1977 
Oct  1  1926 
Oct  1  1951 
July  1  1939 
Jan  10  1939 
Jan    10  1939 


F     &    A 

J      &     D 

Q— J 
J     &     J 
J      &    I) 
J      ft     D 


Office  25  Broad  St,  N  Y 

do  do 

do  do 

do  do 

London    and  Boston 
;None  paid 
do 

dldCof Tr Co.B os t &  Lon 

do  do 

Speyer  Brothers,  London 

Office,  25  Broad  St,  N  Y 

do  do 

do  do 

Moran   Bros,   New    York 
il?i%  paid  July  1911 


N  Y  Central  ft  Hud  River 


June  1  1927        |Corp  Tr  Co,  Jersey  City 
Julyl911,  2}4%|New  London  Office 
July  1  1940  ICpM  &MBk,NY:reg  md 

1990  I  New  London  Office 

Dec   1  1941  Pittsburgh  Trust  Co 


O  Apr  1  1917 
O  Oct  1  1919 
S  Sept  1  1947 
S  Sept  1  1977 
S  Sept  1  1977 
D  Junel  1913 


J      &     J 

Yearly 
A  ft  O 
J  &  J 
%  gold  (If 
A  ft  O 
J      &     J 


May  1 1919 
July  2  1938 


Feb   1  1986 


Aug  1  1955 

To  Aug  1  1918 


Knlck.  Tr.  Co..  N.  Y. 
N  Y  Tr  Co  or  Buffalo 


Jan  1  1960  ,49  Wall  St.,  N  Y 

Sept  3  1910  6>3|New  Orleans,  La 

Nov  1  1915  ICentral   Trust   Co.    N    Y 

Jan    1  1952  Farmers'  L  ft  Tr  Co,  N  Y 

July  1  1952  learned)  on  Deo  1 

Oct  "ll-Apr  '13FrankIln  Trust  Co.  N  Y 

July  1  1953  Standard  Trust  Co,  N  Y 


First  Preferred  Shares  ($30,000,000  authorized) — $28,832,900 

Second  Preferred  Shares  ($125,000,000  auth.)  — 

Issuable  In  part  exchange  for  Mex.  Cent.  bds.$41,416.234 
For  Mex.  Cent.Ry.  stock  ($59,127,100) .  100%    59.127,100 

Account  of  Nat.  RR.  of  Mexico  stock 24,456,666 — $125,000,000 

Of  the  Mexican  International  consol.  4s  $2,497,000  were  In  Jan.  1905 

reserved  for  extensions  at  $10,000  per  mile  and  Improvements.     The  total 

Issue  of  consols  is  limited  to  $16,000,000.     The  guaranty  of  prln.  and  Int. 

by  National  RR.  of  Mexico  under  agreement  of  June  30  1902  stamped  on 

$6,501,000  of  the  consols  has  been  assumed  by  the  Nat.  Rys.  of  Mexico. 

V.  75,  p.  185.     Prior  lien  4J4s.  see,  V.  65.  p.  151,  1071.     Consol.  4s  of 

1897  listed  on  N.  Y.  Stock  Exch.  Feb.  1898.     See  application  In  V.  66.P.341. 
The  proceeds  of  the  $10,000,000  2-year  4  y2%  gold  notes  dated  June  1  1911 

were  used  to  retire  the  $3,661,000  Mex.  Cent,  consol  4s  due  July  1  and  for 

equlpt.  and  improvements.     V.  92,  p.  1179,  1243. 

EARNINGS. — 11  mos.,/1910-11.. Gross,   $56,502,565:  net,   $20,840,803 

July  1  to  May  31.  11909-10.. Gross,      55,453,667;  net,     22,193,952 

REPORT. — Report  for  year  ending  June  30  1910  was  in  V.  91,  p.  1382, 

1441,  1452,  showing  in  Mex.  curr.,  conv.  into  U.  S.  curr.  at  50  cts.  on  $: 
Mexican  Currency —  1909-10.  1908-09. 

Gross  earnings $52,562,293     $48,805,522 

Operating  expenses 31,593,557       29,166,893 

Net  earnings $20,968,736     $19,638,629 

Other  Income 1,188,536  1.386,094 

Total $22,157,272  $21,024,722 

Taxes  and  rentals $413,068  $335,986 

Adjustments,  rentals,  &c 187,891  1,105,250 

Depreciation  reserve 980,000  1,340,400 

Reserve  to  repair  flood  damages 1,000,000  

Interest  on  bonds,  &c 16,739,744  16,975,944 

Transfer  to  reserve  fund 141,828  63.357 

•Dividends  on  1st  preferred  shares '(4)2.306,632  (2)1,153,316 

Total  deductions $21,769,163     $20,974,253 

Balance,    surplus $388,109  $50,469 

*  Of  this  1%  paid  Nov.  10  1910  from  earnings  of  1909-10. 

Chairman  of  Board,  Lie.  Jose  Ives  Llmantour;  Vice- Chairman.  Lie. 
Pablo  Macedo:  Chairman  New  York  Local  Board,  H.  Clay  Pierce:  Pres., 
E.  N.  Brown.     N.  Y.  office,  25  Broad  St. —  (V.  92,  p.  1179,  1243.  1565.) 

NEVADA-CALIFORNIA-OREGON  RY.— (Z  ft.  gauge.)—  Reno.  Nov..  to 
Alturas.  Cal.,  184  m.  Extension  proposed  58  miles  to  Lakeview,  Ore.,  of 
which  20  m.,  to  a  point  near  the  south  end  of  Goose  Lake,  to  be  built  in 
1910-11.  Owns  all  the  stock  of  the  Siena  &  Mohawk  Ry.,  Plumas  to 
Mohawk,  Cal.,  37  miles  of  which  was  acquired  Jan.  30  1909  at  foreclosure 
sale.  V.  93,  p.  164.  Stock,  com.,  $1,450,000;  pref.,  $750,000,  nil  out. 
After  5%  on  com.,  both  stocks  share  pro  rata.  Divs.  on  pref.  Aug.  1906, 
3%;  Aug.  1907,  4%;  Aug.  1908  to  1910,  5%  each.  Dividend  on  common 
stock.  1%,  paid  Aug.  1909  and  1%  Aug.  1910. 

Report  for  year  1909-10  was  In  V.  91,  p.  865.  showing,  gross,  $447,857; 
net,  $229,252;  other  Income,  $13,114;  Int.,  taxes,  &c,  $53,791;  dlv.  on  pref. 
(5%).  $37,500;  dlv.  on  com.  (1%),  $14,500;  impts.,  $101,009;  bal..  snip.. 
$35,566.     Pres.,  D.  C.  Moran,  68  William  St..  N.  Y. —  (V.  91,  p.  865) 

NEVADA  COUNTY   NARROW   GAUGE   RR.— See  page  169. 

NEW  JERSEY  JUNCTION  RR.— Terminal  road  through  Jersey  City. 
Hoboken  and  Weehawken.  about  5  miles.  Leased  for  100  years  from  June 
30  1886  to  N.  Y.  Central,  which  guarantees  bonds  and  owns  $100,000  stock. 

NEW  JERSEY  &  NEW  YORK  RR.— Owns  from  Erie  Jet..  N.  J.,  to 
Garncrvllle.  N.  Y.,  29  miles:  branches  to  New  City,  &c.  5  m.;  operates  to 
Haverstraw,  &c,  14  m.;  total  operated.  48  miles.  Erie  RR.  In  April  189*5 
purchased  control.  Stock,  $1 ,440.800  com.,  $787,800  pref.;  par,  $100.  Con- 
trol In  with  pref.  stock  and  1st  mtge.  till  6  %  has  been  paid  on  pref.  for  three 
years.  The  $400,000  6%  bonds  maturing  May  1  1910  were  extended  30 
years  at  5°;,.  V.  90,  p.  914.  Year  1909-10,  gross.  $692,024;  net,  $250,769; 
other  Inc.,  $2,982:  Int. .rentals.  &c.  $222,799;  Impts.,  $7,215:  bal.,  $23,737. 
—  (V.  90,   p.   914.) 

NEW  JERSEY  &  PENNSYLVANIA  RR— See  page  169. 

NEW  LONDON  NORTHERN  RR.— Owns  from  New  London,  Conn.,  via 
Brattleboro,  Vt..  to  South  Londonderry,  Vt..  158  miles. 

LEASED  for  99  years  from  Dec.  1  1891  to  Central  Vermont.  The  rental 
Is  $213,552  per  annum,  which  leaves  a  small  surplus  after  providing  for  Inter- 
est. &c.,  and  9%  dividends.  Taxes  and  Improvements  met  by  lessee.  In 
July  1910  Issued  $1,500,000  4s  to  refund  bonds  due.      V.  90.  p.  1677, 

DIVIDENDS.— 1888  to  April  1892.  7%  yearly,  then  8%  yearly  to  1893 
and  since  to  July  1911  (Incl.),  2  Ji%  quar.  (9%  per  an.). — V.  90.  p.  1677. 

NEW  MEX  ICO  CENTRAL  RR.— See  page  169. 

NEW  ORLEANS  FT.  JACKSON  &  GRAND  ISLE  RR.— V.  92,  p.  527. 

NEW  ORLEANS  GREAT  NORTHERN  RR.— Owns  New  Orleans, 
La.,  to  Jackson,  Miss..  182  miles,  with  branches.  Rio.  La.,  to  Tylcrtown. 
Miss..  41  m.;  Slldcll,  La.,  to  Folsom,  La.,  &c.  55  m..  making  a  total  of  278 
miles  operated,  lncl.  29  m.  trackage  from  New  Orleans  to  Slldcll,  La.,  and 
Other  trackage.  13  m.  Stk.,  $7,500,000.   1st  M.,  $10,000,000.   V.81.p.841. 

First  mtge.  Is  for  $10,000,000  auth.     V.  81.  p.  841 . 

EARNINGS.— 11  mos.,/1910-11..  OroM,  $1,565,885;  net,  $564,729 

July  1  to  May  31.  11909-10  (;ross,      1,852,791;  net,      539,214 

Report  for  year  ending  June  30  1910,  In  V.  92,  p.  183,  showed,  gross, 
$1,497,649;  net,  $589,964:  taxes,  $14,400;  other  InOOme,  $170,272;  Int.  on 
bonds,  $399,479;  other  charges,  $153,248:  bal.,  ior.,  $193,109. 

i)l  1IOERS. — Pres.,    H.    L.    Miller;    1st    Vloc-Pres.,    M      E     Oln 
2d  V.-P.,  C.   I.  James;  Sec.  and  Treat.,    F.   A.    r.elir;   Gen     MgT.,   .\.   0, 
Pearsal.— (V.  88.  p.  1197;  V.  90,  p.  373;  V.  92.  p.  183.  I  136.) 

NEW  ORLEANS  MOBILE  &  CHICAGO  RR.— Operates: 

Road —  Milts  \      Road —  Milts. 

Mobile.  Ala.,  to  Mlddlcton.  Tenn. 367   Elllsvllle  Jet.  to  Elllsvllle.  Miss..      7 
Beaumont    Miss,  to  Hattlesburg.    271  Other  3 

Total  (100  m.  BO-lb.  and  302  m.  70-lb.  steel).  Inel.  Gull  <V  Chicago  404 


ORGANIZATION. — Successor  Dec.  1  1909  per  plan  V.  85,  p.  1577:  V.  87, 
p.  1664,  to  Mobile  Jackson  &  Kan  C'y  and  Gulf  &  Chicago,  sold  In  foreclosure 
Aug.  23  1909.  V.  89,  p.  529,  919.  It  Is  proposed  eventually  to  extend 
me  system  to  the  Ohio  River  on  the  north  and  to  New  Orleans  on  the  south . 

A  syndicate  formed  by  the  interests  now  In  control  agreed  to  assume 
the  floating  debt  of  the  old  companies,  aggregating  $1,534,262,  accept- 
ing as  security  $1,534,263  In  bonds  and  $153,426  In  new  pref.  stock. 

Miscellaneous  car  trusts  June  30  1910,  $137,719. 

There  are  also  outstanding  $36,000  old  Mob.  Jackson  &  K.  C.  1st  50-yr. 
gold  5s,  due  June  1946;  Int.  J.  &  D.;  Central  Trust  Co.,  N.  Y.,  trustee. 

EARNINGS. — 11    mos.,/1910-11 Gross,   $1,687,694;     net,    $688,226 

July    1    to   May   31.      11909-10 Gross,      1,572,781;     net,      585,330 

REPORT. — Report  for  year  ending  June  30  1910  showed:  Total  operat- 
ing revenue,  $1,711,709;  net,  $643,553;  int.,  taxes,  &c,  $613,996:  bal., 
sur.,   $29,557.      In  1908-09,  gross,  $1,525,833;  net,   $502,104. 

OFFICERS.— Pres.,  L.  S.  Berg.  49  Wall  St.,  N.  Y.;  Sec.  and  Treas.. 
Geo.  W.  Crary.  Mobile,  Ala. 

Directors. — Brayton  Ives  (Chairman),  L.  S.  Berg,  Chas.  K.  Beekman, 
Geo.  R.  Sheldon,  Frederic  E.  Fried  and  R.  W.  K.  Anderson  of  New  York; 
John  McLeod,  Pittsburgh:  Richard  B.  Scandrett,  Pittsburgh:  Wm.  C. 
Sproul.  Chester,  Pa.;  S.  Wexler,  New  Orleans,  and  Edmund  K.  Stallo. 
New  York.— (V.  90,  p.  167.) 

NEW  ORLEANS  &  NORTH  EASTERN  RR.— New  Orleans.  La.,  to  Mer- 
idian, Miss.,  196  miles.  Stock,  $6,000,000  (par  $100),  of  which  $5,320,000 
and  $5,295,000  gen.  4  Ms  and  $1,500,000  Incomes  were  held  in  Jan.  1911  by 
Ala.  New  Orleans  Texas  ft  Pac.  Jet.  Ry. 

Reorganized  In  1902  per  plan  In  V.  74,  p.  681.  Dividend  on  stock  1908 
and  1904.  3%  each;  1905.  3  >4%;  1906,5%;  1907,6%;  1908.  4%:  1909, 
Sept.,  5%;  1910,  Sept.,  6H%.  Of  the  gen.  4Hs.  $1,372,000  are  reserved 
to  retire  the  remaining  prior  lien  bonds  and  $766,000  for  future  needs. 
Equipment  notes  of  1906,  V.  82,  p.  987. 

EARNINGS. — 11    mos.,/1910-11 Gross,  $3,270,145:  net,  $1,057,251 

July    1    to   May   31.      11909-10 Gross,     3,164,740;   net,     1.089.714 

Report  for  1909-10,  V.  91,  p.  1323. 
Yr.  end.  June  30.         Gross.  Net.         Oth.  Inc.     Int.,  &.C.      Balance. 

1909-10 $3,443,102      $1,074,092    $100,184      $503,966    $670,311 

1908-09 3,035,088  843,164        90,615        481,026       452,753 

From  surplus  paid  dlv.  of  6  J^%  ($390,000)  In  1909-10,  against  5%  ($300,- 
000)  In  1908-09. — (V.  89,  p.  779,  1223.  1594;  V.  91,  p.  717,  1161.  1323.) 

NEW  ORLEANS  TERMINAL  CO.— Owns  extensive  terminal  property  at 
New  Orleans  and  a  belt  railroad  around  the  city,  leased  to  the  St.  Louis  & 
San  Francisco  and  South.  Ry.  for  99  years  from  July  1  1903,  rental  covering 
all  expenses  of  operations,  maintenance,  taxes  and  Interest.  Southern  Ry. 
and  St.  Louis  ft  San  Francisco  each  own  half  of  the  $2,000,000  outstanding 
stock  ($5,000,000  auth.),  and  jointly  guarantee  the  bonds.  V.  86,  p.  721; 
V.  88,  p.  564;  V.  92,  p.  660.  Pres.,  D.  D.  Curran.  See  V.  79,  p.  1466 
V.  81,  p.  155;  V.  83,  p.  272;  V.  86,  p.  721;  V.  88,  p.  564;  V.  92,  p. 660,  1033. 

NEWPORT  &  RICHFORD  RR. — Owns  from  Newport,  Vt.,  to  Canadian 
line  near  No.  Troy,  22  miles.  Leased  for  99  years  from  June  8  1881  to 
Montreal  &  Atlantic  Ry.,  In  turn  operated  by  Canadian  Pacific  Ry.;  rental 
$18,000  a  year.  Stock.  $350,000,  mostly  owned  by  Connecticut  ft  Pas- 
sumpslc  Rivers  RR.  (Boston  &  Maine  system),  which  guarantees  the  new 
$350,000  1st  5s,  principal  and  Interest.   V.  91,  p.  1026. — (V.  91,  p.  1026.) 

NEW  YORK  BAY  RR.— Owns  from  Kearney  Junction.  N.  J.,  to  a  point 
4,184  feet  east  of  Waverly  Station,  near  Newark,  and  from  a  point  4,037 
feet  east  of  Waverly  Station  to  the  bulkhead  line  at  Greenville  piers,  on  New 
York  Bay.  10.98  miles,  with  3  branches,  2.59  miles;  total,  13.57  miles. 
Stock,  $6,000,000.  all  owned  bv  Pennsylvania  RR.  In  1908  made  a  mtge. 
to  secure  $6,000,000  bonds,  of  which  Penn.  RR.  Dec.  31  1910  owned  $3.- 
310,000.     V.  86.  p.  920.  982. — (V.  86,  p.  920,  982.) 

NEW  YORK  BROOKLYN  &  MANHATTAN  BEACH  RY.— Owns  from 
Fresh  Pond  Junction  to  Manhattan  Beach  (Coney  Island) ,  and  branches 
to  Bay  Ridge  and  Greenpolnt,  15  miles.  Leased  for  99  years  from 
Oct.  1  1885  to  the  Long  Island  RR.  Co.,  which  owns  majority  of  stock. 
Rental.  Interest  on  bonds  and  5%  on  pref.  stock.  Common  stock,  $350,000. 
L.  I.  RR.  has  attached  to  the  bonds  Its  unconditional  guaranty  of  principal 
and  Interest  In  addition  to  facts  as  to  lease. —  (V.  83,  p.  1348.) 

NEW  YORK  CENT.  &  HUD.  RIVER  RR.— (See  Mips.  pp.  96.  97.) 

Lines  owned.  Miles  i      Operated  Under  Contract  (<  'one;.)  — 

New  York  to  Buffalo 441    St.  Lawrence  ft  Adirondack*..       60 

Branches.. 365  Trackage 274 

Proprietary  lines 3 

Lines  l  asrii.   (*See  this  co.) 

West  Shore* 479 

Troy  4  Greenbush* 6 

Spuyten  Duyvll  ft  Pt.  M.* 5 

New  York  ft  Harlem* 137 

New  Jersey  Junction*.. 6 

Rome  Watcrtown  ft  Ogdcn*.    .     624 

Mohawk  ft  Malone* 182 

Carthage  ft  Adirondack* 46 

New  York  ft  Putnam* 69   Chicago  Indiana  ft  Southern*. . 

Boston  ft  Albany* 808  'Cincinnati   Northern* 

New  York  ft  Ottawa* 126    Dunkirk  All.  V.il    ft  Pitt-  * 

Geneva  Corning  ft  Southern *232    Pitts,  ft  Lake  Erie  system     .. 

Hecch  Creek   RR.* 165    Rutland    UK 

Iteeeli     Creek     Extension     RR.,  l.lttlc  Falls  ft  Dolgevllle 

etc.* 130    Chicago  Knlam.voo  .V  .Saginaw 

Wallklll  Vallcv     33    Detroit   A;  Charlevoix 

Operated  Under  Contract  -  Indiana  Hart)    Bell  (V  98, p  184) 

Terminal   Ry.  of  Buffalo*    11 

TotalJnn.  191  1.  less  161  m   duplicated  (.'•38  mllr«  4  tracked' 

Also  controls  Lake  Brie  A   Pittsburgh  Rj   .  projected  from   ' 
to  Youngstown,  with  branch,  120  miles  in  all      s<<-  V    s.i,  p    lOi 
i>    18*4.     in  i9ii  sold  40%  or  ind    rlarboi  m<  n  RR    stock  to  Ch,  mmja 

St  .   Paul   and   (hie     <V    N  .  W.   Rj  \      B3,    r      " 


Total  In   earnings 3,785 

Controlled —O Derated    Separately. 
Lake  Shore  ft  Mich.  Southern'    1.663 

Michigan  Central  • 1  746 

Lake  E.  Alliance  ft  Wheeling..        88 
N.  Y.  Chic,  ft  St.  Lou  s  BR.*..     523 

Lake  Bile  ft  Western V 1 

Northern  Ohio*.. I      886 

nig  Four"  System' 2  334 

353 
•48 
91 
181 
468 
14 
66 
44 

ir,o 
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ItMLHOAl)  COMPANIES 
[For  abbreviations,  AC,  see  notes  on  first  page) 


New  Orleans  Texas  &  Mexico — See  St  Louis  &.  San  Fr 
Newport  &  Richford — 1st  M  $350,000  g.  gu  C&  1*  SBcx 
New  York  Bay  — First  mortgage  $6,000,000  gold-. OP 
N  Y  Bklyn  &  Manhattan  Beach — Pref  stock  non-cum. 

First  cons  M  (now  1st  M)  gold  guar  by  L  I Ce.c* 

N  Y  Cent  &  Hud  River— Stock  (J250.000.000  auth)  .Tr 

Refunding  mortgage  J100.000.000  gold Ce.c'&r 

Coll  trust  g  ($100,000,000)  Lake  Shore  stk.-O.c'&r 

do     do     ($21,650,000)  Mich  Cent  stock Q 

Mtge  on  Spuyten  D  &  P  M  $20,000,000  gold Ce 

Debentures  (V  60.  p  1102:    V.  71.  p  502.  064)... 

Debentures  $50,000,000  gold Us.c'&r 

Gold  notes  $30,000,000  authorized 

New  York  Central   Lines- 
Joint  eq  trg  $2,000,000  an(V  86.  p  800,  920) -O.c'&r 
do     do     $2,000,000  an.   (V  90. p  914)..Qc*<tr 

N  Y  Chicago  &  St  Louis — Common  stock 

2d  pref  stock  (5%  non-cum) 

First  preferred  (5%  non-cumulative) 

First  mortgage  gold  sink  fund  not  drawn.. Ce.c'&r 

Debenture  bonds  $10,000,000  gold Qi.c'&r* 

N  Y  &  Qreenwood  Lake — Prior  lien  M  gu  p  <fc  I.N.gxc* 
New  York  &  Harlem — Common  14%,  10%  guaranteed 

Preferred  stock  14%.  10%  guaranteed 

Refunding  mtge  (now  first)  $12,000,000  g.-Q.c'&r 

N  Y  Lackawanna  &  Western — Stock  guar  5%  (end).. 

Flrst  mortgage  guar  by  Del  Lack  &  Western..  F.c* 

Construction  mortgage  guar  by  D  L  4  W  (end) .  F.c* 

Third  M  Term  Imp  ($5,000,000)  guarp  <&  I  (end)--F 

New  York  Lake  Erie  &  Western— See  Erie  RR 

NY&LongBr — Gen  M   (now  1st)  $2,500,000  gCe.o* 

New  York  New  Haven  &  Hartford — Stock  (see  text)  . 

Debentures  ($5,000,000  are  4s)  non-convertible. c&r 

Deb  (for  Cent  New  Eng)  g  non-conv  (V  78,  p  768).. 

Debentures  (for  F  H  &  W)    (V  78.  p  2335) 

Debentures  (for  N  Y  Ont  &  W)  (V  80.  p  2458)  .c*&r 


Miles 
lload 


22 
14 
15 
16 

809 


505 

~53 
146 
146 
136 
214 
214 
214 
214 

38 


Date 

Hands 


Par 

Value 


Amount 
Outstanding 


Rate 
% 


When 
PayabU 


Last  Dividend 
and  Maturity 


Places  Where  Interest  ana 
Dividends  are  Payable 


1911 
1908 

1885 

1897 
1898 
1898 
1909 
1900 
1904 
1911 

1907 
1910 


1887 
1906 
1896 


1897 

1880 
1883 
1890 

1891 

•9~7~-76l 
1904 
1904 
1905 


$1,000 

1.000  &c 

100 

1.000 

100 

1.000  &c 

1.000  &c 

1.000  Ac 

jl.000  &c 

1  bond 
1.000  &c 


1,000  &c 

1.000  &c 

100 

100 

100 

1.000 

1.000 

100  &c 

50 

50 

1.000  <tc 

100 

1.000 

1.000 

1.000 

1.000 

100 

1.000 

i.ooo 

500  &c 
1.000 


$350 

3.840 

650 

1.726 

222,729 

89,000 

00.578 

19.336 

2,500, 

5.500 

48.000 

30.000 

24.000 

28.000 

14,000, 

11.000, 

5,000, 

19.057, 

10,000, 

1.500, 

8,656, 

1,343, 

12,000, 

10,000, 

12,000, 

5,000, 

5.000, 


,000 

ooo; 

000 

,ooo; 

300  See 

,000; 
,400! 
,445 
000 
000 
,000 
,000 

000 
000 
000 
,000 
000 

oool 
ooo; 

000 

050lSee 

9  50!. See 

000 

000 

000 

000 

000 


5g 

«  e 

5 
5  g 


text  Q— 
3H  g  J  * 
»H  gF 
3«  gF 
3Hg  J 
8X  g  J 
4  g  M 
4H  g,M 


J  Jan    1  1941 

J  Jan    1  1948 
O  Apr   1911   2H% 
O  Oct    1  1935 
J      JulylS  1911  IH 

J  July  1  1997 
A  Feb  1  1998 
A  Feb  1  1998 
D  June  I  1959 

J  July  1  2000 
N  M/iy  1  1934 

S  Men  11914 


See 

See 
See 


2.500.000 

177.050,500 

10,000,000 

5,000.000 
10.000,000 
15.000.000 


5  g 
1  Vi  t 

text 
text 
text 

4  g 

4  g 

5  g 
text 
text 

3H  g 

5 

6 

S 

4 


M     &     N 

J      &      J 

March 
M  &  S 
M  &  S 
A  &  O 
M  &  N 
M  &  N 
See  text 
See    text 

11      4      \ 

Q—  J 
J       &      J 
F     &    A 

M     &.     X 


Xov  1 
Jan  1 
Mch  1 
Sept  l 
Septl 
Oct  1 
May  1 
May  1 
July  1 
July  1 
May  1 
July  1 
Jan  1 
Aug  1 
May  1 


911-1922 
1912-1925 
1911   3% 
•11   2K% 
"11  2H% 
1937 
1931 
1946 
•11   5% 
"11  5% 
2000 
1911 
1921 
1923 
1923 


IK 


S«Ie  Dip  &  Tr  Co.  Bos 

New  York  &,  Philadelphia 

Checks  mailed 

U  S  Mtge  &  Tr  Co.  N  Y 

Grand  Cent  Station.  N  Y 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

N  Y,   Paris  and  London 

Guaranty  Trust  Co.  N  Y 

do  do 

Grand  Cent  Station,  N  Y 

do  <lo 

do  do 

Union    Trust    Co.    N    Y 

Grand  Cent  Station.  N  Y 

50  Church  St.  New  York 

Grand  Cent  Station,  N  Y 

do  do 

do  do 

Del  Lack  &  Western,  NY 

do  do 

do  do 

do  do 


4  g  &,  5  g  M     &     S'Sept  1  1941  Liberty  Nat  Bank  N  Y 

8  In  1910  Q—M  30Sept30  1911  2  "u  Co's  office.   New    Haven 
3H  &4    M     &     S  Mch  1  1947  Lincoln  Nat  Bank,  N  Y 

4  g      F     <fc     A  Feb   1  1914  do  do 

3  4      A     &     O  Apr   1  1954  Second  Nat  Bank,  N   H 

4  J      &     J  July  1  1955  Lincoln  Nat  Bank,  N  Y 


N.  Y.  CENTRAL  &  HUDSON  RIVER  RR  —(Concluded.) 

In  1909  made  a  new  lease  of  Geneva  Corning  &  So.     V.  88.  p.  823.  1128- 

In  March  1910  the  Lake  Shore  &  Michigan  Southern  acquired  the  greater 
part  of  the  Toledo  &  Ohio  Central  stock  and  all  the  stock  and  bonds  of  the 
Zanesvllle  &  Western  and  jointly  with  the  Chesapeake  &  Ohio,  a  majority  of 
the  Kanawha  &  Michigan  stock.     V.  90,  p.  771. 

In  April  1911  merger  of  West  Shore  RR.  was  contemplated.     V.  92. p. 956. 

In  Feb .1911  sold  to  the  N .  Y .  N .  H .  &  H .  a  half  interest  In  the  majority 
holdings  of  Rutland  RR.  pref.  stock.     V.  92.  p.  527. 

HISTORY.  &c. — Control  of  the  Lake  Shore  and  Michigan  Central  roads 
was  acquired  In  1898.  as  stated  below.     V.  71.  p.  502;  V.  78,  p.  48 

In  Jan.  1910  a  99-year  traffic  agreement  was  made  with  the  Western 
Maryland  under  which  that  company  is  building  an  87-mile  connecting  line 
with  the  Pittsburgh  &  Lake  Erie.     V.  90,  p.  237. 

Since  1906  the  allied  lines,  with  the  exception  of  the  N.  Y  Chicago 
&  St.  Louis,  are  known  as  the  "New  York  Central  Lines."     V.  81,  p.  1792. 

STOCK. — Dlvs.  on  stock  reg.  In  London  are  payable  at  49  Hd.  to  the  $' 
Stockholders  subscribed  for  $44,097,300  new  stock  at  par.  payable  on  or  be" 
fore  Jan.  20  1910,  raising  the  amount  outstanding  to  $222,729,300,  the  pro" 
ceeds  to  be  used  to  retire  notes  for  additions  and  improvements.  V.  89" 
p.  1223.  1411.  1542,  1668;  V.  90,  p.  705. 

DIVIDENDS. 1   "95.    '96-98.      '99.  '00  to '06.    '07.  '08.  '09.    '10.       1911. 
Since  1894.%/   4^4  yearly.  4         5  yearly.  6       5^5         5 J*     Below 
1911,  Jan.,  1H%;  April,  1H%:  July,  1K%.    V.  92,  p.  660. 

BONDS.—  Ref.  mortgage  is  for  $100,000,000.  of  which  $73,346  000  was 
Issued  to  retire  $70,377,000  old  bonds  and  $11,654,000  for  general  purposes, 
remainder  ($15,000,000)  was  reserved  for  new  construction,  of  which  $4,000, - 
000  sold  Feb.  1909.     V.  77,  p.  452;  V.  86,  p.  1043,  1101;  V.  88,  p.  506. 

Collateral  trust  3  Ms  of  1898  are  secured  by  deposit  of  stock  of  the  Lake 
Shore  &  Michigan  Southern  and  Michigan  Central  RRs.  at  the  rate  of  $100 
of  L.  S.  &  M.  S.  stock  for  each  $200  of  bonds  and  $100  of  Mich.  Cent,  stock 
for  each  $115  of  bonds  outstanding.     See  V.  66,  p.  288,  336,  760,  811. 

In  1904  $50,000,000  4%  debentures  were  authorized,  of  which  $30,000,- 
000  were  sold  In  1904  and  $13,000,000  In  1908.  On  Jan.  13  1910  the  com- 
pany was  authorized  to  Issue  $5,000,000  4%  debenture  bonds  of  1934  In 
payment  for  $5,000,000  Geneva  Corning  &  Southern  1st  pref.  stock.  V. 
90,  p.  168;  V.  92,  p.  462.  They  are  to  be  secured  by  any  new  mortgages, 
but  existing  mtges.  may  be  extended.  V.  78.  p.  1907,  1962.  2384;  V.  79, 
p.  1335.  2148;  V.  86,  p.  1043,  1101,  1467;  V.  78,  p.  415,  614;  V.  92.  p.  726. 

In  1909  made  a  new  mtge.  on  the  Geneva  Corning  &  Southern  to  secure 
an  authorized  Issue  of  not  exceeding  $10,000,000  bonds  bearing  4%  In- 
terest, to  retire  outstanding  bonds  and  for  extensions  and  Improvements, 
of  which  $600,000  authorized  to  be  issued  In  March  1911;  not  yet  Issued, 
July  1911.  V.  88.  p.  1128;  V.  89.  p.  287;  V.  92.  p.  462.  726.  Also  on  the 
Spuyten  Duyvil  &  Port  Morris  $20,000,000,  of  which  $2,500,000  3^s  have 
been  Issued,  mostly  to  refund  Indebtedness  to  N.  Y.  Cent.  V.  89,  p.  105,  287. 

In  March  1911  $30,000,000  3-year  4H%  gold  notes  were  sold  to  continue 
construction  at  Grand  Central  Terminal,  and  in  the  electric  zone,  provide 
3d  and  4th  tracks  on  the  Hudson  division,  new  passenger  and  freight  facili- 
ties at  Utica  and  Rochester,  and  other  impts.   V.  92,  p.  462.  660,  726,  1109. 

As  to  equipment  trusts  of  1907  and  1910,  see  "N.  Y.  Cent.  Lines"  below. 

GUARANTIES. — The  company  guarantees  the  securities  of  Its  leased 
lines  to  a  considerable  aggregate — see  separate  statement  for  each  company 
In  the  table  of  mileage  preceding.  It  also  guarantees  Western  Transit  Co. 
3  Ms  for  $1,000,000  due  Feb.  1923  and  $2,500,000  Clearfield  Bituminous 
Coal  Corporation  4  Ms.     V.  93,  p.  45,  164. 

GENERAL  FINANCES. — The  refunding  of  old  bonds  was  completed  In 
1905;  annual  saving  In  Interest  charges  about  $1,475,000. 

In  April  1910  the  dividend  rate  was  restored  to  6% ,  but  again  reduced  to 
5%  In  April  1911.  Jan.  1908  2%  extra  was  paid  on  the  Lake  Shore  and 
Michigan  Central  stocks  and  In  March  1910  and  1911  6%  extra  on  Lake 
Shore  stock.     V.  83,  p.  1411;  V.  85,  p.  1577;  V.  90,  p.  627. 

In  Feb.  1911  $30,000,000  3-year  4M%  notes  were  sold.  V.  92,  p.  462, 
726.  1109.    As  to  sale  of  $44,097,300  stock  In  1909-10.  see  "Stock"  above. 

In  April  1911  arranged  to  give  the  N.  Y.  N.  H.  &  Hartford  through  traffic 
service  by  way  of  the  Boston  &  Albany  for  ten  years  from  July  1  1911, 
terminable  on  one  year's  notice  by  either  party,  the  New  Haven  to  take 
one-half  of  the  net  profits  above  the  rental  due  the  Boston  &  Albany  under 
the  lease.      V.  92,  p.  1179;  V.  93,  p.  105. 

In  1902-03  control  of  the  Reading  Co.  was  acquired  by  Bait.  &  Ohio 
(Pennsylvania  Interests)  and  Lake  Shore.     V.  76,  p.  101;  V.  78,  p.  48. 

In  July  1910  the  Oregon  Short  Line  (Union  Pacific  system)  owned  $17,- 
857,125  N.  Y.  Central  stock       V.  84,  p.  52,  571;  V.  89   p.  411. 

The  New  York  State  Railways  Co.  (see  "Electric  Railway  Section")  Is 
the  company's  trolley  ally,  owning  or  controlling  some  634  miles  of  electric 
railway  In  X.  Y.  State  (compare  V.  87,  p.  544).  In  July  1910  an  Initial 
dividend  of  1  'A%  was  paid  on  the  New  York  State  Rys.  common  stock 
and  1  \4%  on  Mohawk  Valley  Co.  stock.     V.  90.  p.  1296. 

EARNINGS. — 5    rnos.,J1911 Gross.  $39,963.31  5;    net.  $9,254,562 

Jan.   1   to  May  31.     \1910 Gross,     38,576,707;    net,     8.919,013 

ANNUAL  REPORT. — Report  for  year  ending  Dec.  31   1910  was  given 
at  length  In  V.  92,  p.  791,  800.     See  also  editorial,  p.  769. 
Combined  Results  OF  ALLIED  LINES.      (Compare  V.  90,    p    910.  886.) 
Year  end.  Dec.  31 —  1909.  1908.         Inc.   or   Dec. 

Miles  operated 12.430  12,283  +147 

Operating  revenues $236,941,707   $207,019,025    +$29,922,682 

Operating  Income _      69.601,001        51,869  626      +17,732,275 

Other  Income 20,418,087        19,806,909  +611.178 

Gross  corporate  Income $90,019,988  $71,676,535  +$18,343,453 

Charges $47,174,341  $46,471,577  +$702,764 

New  equip,  and  additions 1,923.157  4,705.548  — 2,782,391 

Dividends 20.242,978  18,291.860  +1.951,118 

Balance,  surplus $20,679,512        $2,207,550    +$18,471,962 


REPORT   OF  NEW    YORK  CENTRAL    A   HUDSON  RIVER  RR 
Year  ending  Dec.  31 —  1910.  1909.  1908. 

Miles  operated. 3,785  3,782  3,781 

Railroad  revenues $99,908,478   $93,171,860  $83,927,354 

Operating  income  (after  taxes) $21,012,787  $24, 34°. 498  $18,521  084 

Otherincome 15,446,333      11.392,859      12,611,996 

Gross  corporate  Income $36,459,120  $35,742,357   $31,133,080 

Rentals  of  leased  lines $10,058,291      $9,943,577     $9,708,045 

Interest  on  bonds,   &c 9,242,868        9,854.522        9,681,540 

Hire  of  equipment,  including  Interest     1,602,654        1.508,632        2,060,139 

)ther  rents  and  miscellaneous 1,266,635  740,205  607,479 

Dividends (6%)13,363,758  (5)8,931,600  (5)8,931.600 

Balance,  surplus $924,914      $4,763,820  $144,276 

President,  William  C.  Brown;  Chairman,  Chauncey  M.  Depew;  Vice- 
Presidents,  Alfred  H.  Smith.  John  Carstensen.  Chas.  F.  Daly  and  Ira  Place; 
Treas.,  E.  L.  Rossiter;  Sec,  Dwlght  W.  Pardee.  Directors  (April  1911). 
W.  K.  Vanderbllt,  F.  W.  Vanderbllt,  C.  M.  Depew.  J.  Plerpont  Morgan, 
William  Rockefeller,  William  H.  Newman.  Marvin  Hughitt.  Wm.  C. 
Brown.  Geo.  F.  Baker,  George  S  Bowdoin,  Jas.  Stillman,  W.  K.  Vander- 
bllt Jr.  and  Lewis  Cass  Ledyard. — (V.  93.  p.  45.  164,  230.) 

NEW  YORK  CENTRAL  LINES.— The  N.  Y.  Central  Lines  equip. trusts 
of  1907  ($30,000,000  total  issue)  mature  82.000,000  yearly  to  Nov.  1922. 
and  the  $30,000,000  4M%  "equipment  trust  of  1910"  $2,000,000  yearly  to 
Jan.  1925.  They  will  cover  engines,  passenger  cars  and  freight  cars  used 
by  various  lines  of  the  system,  which  jointly  and  severally  agree  to  pay 
principal  and  interest,  the  larger  part  being  for  N.  Y.  Central  and  Lake 
Shore. — (V.  90,  p.  977,  1677;    V.  91,  p.  1447,  1630;    V.  92,  p.  801.) 

NEW  YORKCHICA0O&  ST.  LOUIS  RR.  —  (See  Map  of  New  York  Cen- 
tral A  Hudson  River.) — Owns  from  Buffalo,  N.  Y.,  to  Illinois  State  Line,  ex- 
cept 8  m.  leased  bet.  Dunkirk  and  Silver  Creek,  leaving  494  m.;  leases  the 
proprietary  line,  Chic.  &  State  Line  RR.,  111.  State  line  to  Grand  Crossing, 
10  m.;  also  leases  Dunkirk  to  Silver  Creek,  8  m.;  total,  512  m.;  trackage  Id 
Buffalo,  N.  Y..  1H  m..  and  Gr.  Cross'g.  Chic..  111.  (Lake  Sh.  RR.).  9  m. 

STOCK.— Lake  Shore  &  Michigan  Southern  owns  $6,240,000  common. 
$6,275,000  2d  preferred  and  $2,503,000  1st  preferred  stock.  After  5% 
dividends  on  the  $14,000,000  common  stock,  all  classes  of  stock  share  alike. 
DIVS.  (since  '99) —  '00.  '01.  '02  to  '06.   '07.  '08.  '09.    1910.  1911. 

First  pref  erred 5       5       5  yearly.       5       5       5     Below.       5  (s.-a.) 

Second  preferred ..     2       3  yearly.      4       5       5     Below.       5  (s.-a.) 

Common None Mch. ,3   Mch. ,3  (an,) 

In  1910,  on  1st  and  2d  pref.,  Mch..  5%  (annual);  Sept.,  2M%:  1911. 
5%   (M&S);  dividends  hereafter  to  be  paid  semi-annually. 

BONDS. — Amount  sink,  fund  for  first  mtge.  bonds  $100,000  (so  long 
as  the  bonds  could  be  bought  at  or  below  102)  decreased  the  amount  out- 
standing from  $20,000,000  to  $19,0.">7,000.  See  mtge.  abstract,  V.  45,  p. 
541.  The  $10,000,000  debenture  4s  sold  for  equipment,  &c.  will  be  secured 
by  any  new  mtge.  V.  82.  p.  693;  V.  86,  p.  1344;  V.  88.  p.  1062.  On 
Feb.  8  1910  made  4%  5-year  equipment  agreement  covering  equipment 
costing  $673,268.      V.  90.  p.  772. 

EARNINGS.— 5   mos.,/1911. ..Gross,  $4,437,214;  net,  $1,013,143 

Jan.  1  to  May  31.     11910 Gross.    4,630,583;  net,    1.552,826 

REPORT. — Report  for  1910  was  in  V.  92,  p.  1024.  Principally  a  freight 
line,  freight  in  1910  contributing  $9,275,437  out  of  $11,238,877. 

YearendingDec.il —  1910.  1909.  1908. 

Railroad  revenues $11,238,877   $10,076,207     $9,221,456 

Operating  Income $3,038,550     $2,995,867     $2,390,837 

Otherincome. 280,339  260,040  92.662 

Gross  corporate  income $3,318,889  $3,255,907  $2,483,499 

Interest  on  bonds $1,168,950  $1,175,286  $974,115 

Hire  of  equipment,  other  rents,  &c.  290,115  377,141  521,475 

Div.  on  1st  and  2d  pref.  (5%) 800,000  800,000  800.000 

Dlv.  on  common  stock  (3%) 420,000  420.000            

Balance,  surplus $639,824         $483,479         $187,908 

Pres.,  Wm.  H.  Canniff.— (V.  90.  p.  972;  V.  91.  p.  154;  V.  92,  p.  1024.) 
NEW  YORK  &  QREENWOOD  LAKE  R Y.— (See.  Map  of  Erie  RR.)- 
Owns  from  Jersey  City,  N.  J.,  to  Greenwood  Lake.  39  m.,  and  branches  to 
Rlngwood.  &c,  8  m.:  Watchung  Ry.,  Forest  Hill  to  Orange,  N.  J.,  4  m.: 
total  owned,  51  m.  Stock.  $100,000:  par,  $50.  Leased  to  Erie  RR.  for  999 
years  from  May  1  1896.  Prior  lien  bonds  are  guaranteed,  prin.  and  Int.,  by 
Erie.     See  V.  63,  p.  513;  form  of  guaranty,  V.  65.  p.  463. 

NEW  YORK  &  HARLEM  RR.  — (See  N.   Y.  Cent    A  Hud.  Riv.  RB.t- 

Owns  steam  road  N.  Y.  City  to  Chatham,  N.  Y.,  136  m.  Also  owns  street 
railroad  on  Fourth  and  Madison  avenues.  N.  Y.  City,  10  m. 

The  steam  road  (since  partly  electrified)  was  leased  April  l  1873  for  401 
years  to  the  N.  Y.  Cent.  &  Hudson  H.  RR.Co.  forintereston  the  bonds  and 
dividends  of  10%  per  annum,  payable  J.  &  J.  on  the  entire  capital  stock 
of  N.  Y.  &  Harlem  RR.  Co. 

The  street  railroad  was  leased  July  1  1896  for  999  years  to  the  Metro- 
politan St.  Ry.  Co.  under  an  annual  rental  of  $350,000  for  the  first  five 
years  and  $400,000  annual  rental  thereafter.  The  receivers  of  the  Met. 
St.  Ry.  Co.  have  paid  this  rental  regularly  and  the  amount  was  distributed 
as  a  dividend  on  the  stock,  payable  2%  In  April  and  2%  in  October,  but 
owing  to  the  franchise  tax  litigation,  the  payment  of  dividends  out  of  the 
street  railroad  rental  was  dlscountlnucd  after  the  October  1908  dividend 
and  resumed  on  Oct.  1  1910  upon  a  3%  per  annum  basis.  The  accumu- 
lated undistributed  rental  from  the  street  railroad  Is  held  in  reserve  to  pro- 
tect the  company  against  any  adverse  circumstances. — (V.  91,  p.  717.) 

NEW  YORK  LACKAWANNA  &  WESTERN  U Y.  —  BlDghamtoo  to  Bui- 
falo  and  Internat.  Bridge  and  branches,  214  m.,  of  which  the  main  line,  213 
m..  Is  double  track:  D.  L.  tc  W.  has  a  lease  for  duration  of  charter  from  Ort. 
1882.  giving  a  guaranty  of  the  bonds  and  5%  yearly  on  the  stock.  See  form 
of  guaranty  of  terminal  bonds  In  V.  67.  p.  1357;  see  also  V.  68.  p.  283. 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c,  see  notes  on  first  page] 


N  V  New  Hav  £  H— (Concluded)  — 

Debentures  convertible  (see  text) c*  Ar 

Debentures  not  convertible         

Debentures  145,000.000  francs  ($29,000,000) 

Debentures  $39,029,600  gold  conv  (text) c'Ar 

N  Y  Prov  A  Boston  gen  M  (now  1st)  g  assum cAr 

Housatonlc  con  M  ($3,000,000)  g  (assumed) --F  c* 
N  Eng  cons  (now  1st)  M  $7,500,000  5s  g  gu.-Ma.C 
N  Y  A  N  E  Boston  Term  1st  M  $1, 500,000.  AB.cAr 

New  Haven  A  Derby  consolidated  mortgage c* 

Providence  &  Springfield  1st  M  gold  assumed c* 

Danbury  A  Norwalk  cons  M  ($100,000  are  6s) c* 

Gen  mtge  Danbury,  Conn,  to  Wilson  Pt.  &c c* 

First  ref  mtge  (V  82,  p  210)  gold  assumed. .c'&r 
Harlem  Rlv  &  Port  1st  M  gold  $15.000,000. Us.c'Ar 

Naugatuck  first  mortgage  gold  assumed c'&r 

Debentures 

Boston  &  N  Y  Air  Line  new  M  $5,000.000(assumed) 
N  H  &  Northampton  ref  M  $10,000,000  guar  p  &  1_. 
Providence  Term  1st  M  $7,500,000  g  assumed.c'&r 

Consolidated  Ry  debentures 

Boston  RR  Holding  Co  pref  stock  guaranteed  — 
Prov  Sec  Co  deb  $19,911,000  g  gu  red  105  beg'17.c 
New  Englnv  ASpf  stk4%  cum  $10,000,000  redl05 

15-year  funding  gold  notes  guar  prln  A  lnt 

Springfield  Ry  4%  cum  pref  stk  red  105  guar 

Conn  Ry  &  Ltg  1st  A  ref  M  $15,000,000  g  s  f-.Ta.c' 
Roxbury  Central  Wharf  first  mortgage  gold  notes.. 
Bonds  of  electric  roads  merged  ($5,308,000  are  5s) 
Other  bds  of  elec  rds  leased  or  contrtSee  "EIRySec" 

New  England  Nav  Co  debentures 

Bonds  of  steamship,  Ac,  companies  controlled 

Bonds  of  Leading  Proprietary ,  &.C,  Lines 
Holyoke  &  Westfield  1st  M  (V  92  p  322,  795)  gu.C* 
Old  Colony — See  that  company. 

Providence  A  Worcester  first  mortgage  currency 

New  York  Ontario  &  Western — Common  stock 

Refunding  (first)  mtge  i20.000.000  gold.-.Me.c*  Ar 
Gen  M  $12,000,000  gold  red  110  (see  text) .  _Nxc*  Ar 
Gold  notes  sec  1st  M  E  H  C  &  I  due  $200,000.  _s-ac* 
Equip  notes  due  $36.000  s-a  (V  90.  p  977) Ma 


Miles 
Road 


62 

90 

359 

~13 
28 
36 
36 
36 
12 
61 


10 

51 

Text" 


Date 
Bonds 


Par 
Value 


1906 
1906 
1907 
1908 
1892 
1887 
1895 
1889 
1888 
1892 
1880 
1883 
1905 
1904 
1904 
1902 
1905 
1906 
1906 


$100   Ac 


500frsAc 
100  Ac 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


1907 
1909 
1901 


1,000  Ac 
1,000   &c 


1.000 

l'.666'&c 


100 

1,000 

100 


100 
1,000 


Var 
Var 
1905 
Var 

1911 

1897 

1892 
1905 
1900 
1910 


1.000 

1.000 
100 
,000  &c 
1.000 
1,000 
1.000 


Amount 
Outstanding 


$11,686,900 

15,000.000 

27,985,000 

39,029,900 

1.000,000 

2.939,000 

17,500.000 

1,500.000 

575,000 

750,000 

500.000 

150.000 

350.000 

15,000,000 

2,500,000 

234,000 

3.777,000 

3,100.000 

4,000.000 

See  text 

See  text 

19,899,000 

4.000,000 

16,250.000 

3,387,950 

12,491,378 

290.000 

9,800,000 

See    text 

4,275,000 

See    text 

200.000 

1,500,000 

58,113,982 

20,000.000 

6.650.000 

1,800.000 

648.000 


Rate 
% 


3H 

4 
4 

6g 
4  g 
5g 
4  g  A  5g 
4 
5 

5g 
5  &  6 
5 

4  g 

4  g 
4  g 
3« 
4  g 

4 
4g 


J  A 

M  A 

A  A 

J  A  J 

A  A 

M  A 

J  A 


4  g 
4 


4 

4X  g 

5g 
4.  4b.   5 
4  to  6 
4 

4H 


See    text 
4  g 
4  g 
5g 

4H 


When 
Payable 


M    A 
J      A 


J      &     J 

J  &  J 
M  A  S 
Various 
Various 


Various 

A     A     O 

A  &  O 
See  text 
M  A  S 
J  A  D 
J  &  D 
A     A     O 


Last  Dividend 
and  Maturity 


Jan  1 
May  1 
Apr  1 
Jan  15 
Apr  1 
Nov  1 
July  1 
Apr  1 
May  1 
July  1 
July  1 
Apr  1 
June  1 
May  1 
May  1 
Oct  1 
Aug  1 
Junel 
Mch  1 


1956 
1956 
1922 
1948 
1942 
1937 
1945 
1939 
1918 
1922 
1920 
1925 
1955 
1954 
1954 
1930 
1955 
1956 
1956 


Places  Where  Interest  and 
Dividends  are  Payable 


Second  Nat  Bank,  N  H 
Lincoln  Nat  Bank,  N  Y 
Paris,  London,  &c 


New  Haven  Savings  Bk 
Farmers'  L  &  Tr  Co,  N  Y 
Safe  Dep  &  Tr  Co,  Boston 
Coup,  office;  reg.  mailed 
New  Haven,  Conn 
Lincoln  Nat  Bank,  N  Y 
New  Haven,  Conn 
Jo  do 

do  do 

New  York 
New  Haven,  Conn 
Treas,  New  Haven,  Conn 
Second  Nat  Bank,  N   H 

do  do 

Second  Nat  Bank,  N  H 


May  1  1957 
July    1911     2% 
Apr   1  1924 
July  '11.  2% 
Jan    1  1951 
Sept  1  1912 
1912  to  1951 
1914  to  1932 
1955 
1912  to  1934 

Apr   1  1951 

Oct    1  1947 


New  York  A  New  Haven 


Trust  Co  of  Amer,  N  Y 


Treasurer,  N  Hav,   Conn 


R  I  Hosp  &  Tr  Co,  Prov 
Aug  15  1911  2%!Checks  mailed 
June  1  1992          Office,  56  Beaver  St.  N  Y 
Junel  1955                   do                 do 
Dec'11-Dec  '15  Guaranty  Trust  Co.N  Y 
To  April  1  1920L-. 


NEW  YORK  &  LONG  BRANCH  RR.— Perth  Amboy  to  Bay  Head.  N.  J., 
38  miles.  Operated  under  an  agreement  made  in  1888  for  a  period  of  99 
years  with  Penn.  RR.  and  Cent.  RR.  of  N.  J.,  which  Jointly  and  severally 
guarantee  interest  and  7%  on  the  $2,000,000  stock,  all  owned  by  Central 
RR.  of  N.  J.     Of  the  bonds  $192,000  are  5s. — (V.  72,  p.  438.) 

NEW  YORK  NEW  HAVEN  &  HARTFORD  RR.— Covers  Southern  New 
England  and  the  only  direct  routes  between  New  York  and  Boston. 


Lines  Owned  in  Fee —  Miles. 

Junction    near    N.    Y.    City    to 

Springfield,   Mass 122 

Boston,  Mass.,  to  Hopewell  Jet., 

N.  Y 214 

Lines    to    Providence.    Plttsfleld, 

Litchfield,   &c- 608 


Leased  (part  Owned) —  Macs. 

Old  Colony  RR.  (which  see) ...     619 

Lines  Leased — 

Providence  and  Worcester 48 

Norw.  A  Worcester  (which  see)  .      72 

Other  lines 315 

Track  to  N.Y.City,Ac.(V.88,p.53)  44 


Total  operated  July  1910  (106  m.  has  four  and  784  m.  two  tracks) 2,04  2 

In  April  1908  New  England  RR.  was  merged.     V.  86,  p.  1043.  1225 

The  Boston  RR.  Holding  Co.  (which  see),  incorp.  in  Mass.  in  June  1909, 
June  30  1910  owned  $21,701,600  of  the  Boston  A  Maine  com.  and  $654,300 
Boston  &  Maine  pref.  stock,  or  51%  of  the  B.  &  M.  stock  (including  the 
new  issue  put  out  in  Jan.  1911).  The  New  Haven  company  has  acquired 
all  the  common  shares, except  Incorporators'  shares, of  the  HoldingCo.,and 
guarantees  the  $27,054,400  4%  pref.  shares,  prin.  and  divs.,  thus  having 
Indirect  control  of  the  B.  A  M.  V.  88,  p.  1621;  V.  89,  p.  163,  839,  917,  994; 
V.  90.  p.  1614;  V.  91,  p.  154;  V.  92,  p.  119. 

In  July  1910  was  authorized  to  purchase  the  Berkshire  RR.,  New  Haven 
A  Northampton  and  Rhode  Island  A  Massachusetts.   V.  91,  p.  154,1116. 

In  Oct.  1904  $29,160,000  of  the  $58,118,982  N.  Y.  Ont.  A  West.  com. 
•tock  was  acquired  at  $45  per  $100  share  and  $2,200  of  the  $4,000  pref., 
giving  access  to  anthracite  mines.      V.  79,  p.  2086,  2642:  V.  80,  p.  1363. 

In  Feb.  1911  purchased  from  the  N.  Y.  Central  y2  ($2,352,050)  of  the  $4,- 
704,100  majority  holdings  of  Rutland  RR.  pref.  stock,  and  in  Mch.  1911 
acquired  control  of  the  Montpelier  A  Wells  River,  Barre  and  Barre  Branch 
railroads,  incl.,  with  spurs  71  miles.      V.  92,  p.  527,  659. 

Owns  greater  part  of  stock  of  Central  New  England  Ry.  (which  see)  and 
guarantees  the  $11,927,000  gen.  4s  sold  in  May  1911;  V.  92,  p.  1179,  1375" 
1436. 

In  Nov.  1910  applied  for  authority  to  purchase  the  Boston  Revere  Beach 
A  Lynn,  or  control  thereof,  and  build  double-track  tunnel  under  Boston 
Harbor  at  estimated  cost  of  $12,000,000  and  make  other  Improvements 
estimated  to  cost  nearly  the  same;  also  the  Milford  &  Woonsocket  and  Mil- 
ford  Franklin  A  Providence.     V.  91,  p.  1386. 

In  June  1911  the  company  and  the  Canadian  Pacific,  It  was  reported, 
acquired  control  of  the  Quebec  Central  Ry.,  extending  from  Sherbrookc  to 
Harlake,  Que.,  137]^  miles;  Beauce  Jet.  to  St.  George,  24  m.,  and  Tring 
to  Megantic,  59  m.;  total,  221  m.,  with  5  m.  trackage.     V.  93,  p.  105. 

In  1906  acquired  control  of  Hartford  &  New  York  Trans.  Co.  and  in  1907 
one-half  of  the  stock  of  the  Merchants'  A  Miners'  Transportation  Co.  V.  83, 
p.  890;  V.  84,  p.  221,  271,  391,  571,  626,  749;  V.  85,  p.  858;  V.  86,  p.  721; 
V.  88,  p.   1002;  V.  90,  p.   1242,   1494. 

Has  10-yr.  trackage  arrangement  from  July  1  1911  over  Boston  A  Albany 
RR.,  terminable  on  one  year's  notice,  sharing  In  one-half  the  surplus  or  defi- 
cit.     V.  92,  p.  882,  1179;  V.  83,  p.  105. 

The  Pennsylvania  RR.  on  Dec.  31  1910  owned  $3,500,000  stock  (and 
$312,500  allot,  receipts),  having  acquired  $2,500,000  in  1910.  V.  90,  p. 1425. 

ELECTRIC  RAILWAYS.— May  31  1907  the  Consolidated  Ry.,  a  con- 
solidation of  various  controlled  electric  railways,  chiefly  In  Connecticut, 
aggregating  about  770  m.  of  track  purchased  the  property  of  the  New 
England  Navigation  Co.,  owning  the  Fall  River  and  other  steamship  lines; 
Its  capital  stock,  as  then  Increased  from  $10,000,000  to  830.000.000,  was 
exchanged  by  the  N.  Y.  N.  H.  &  H.  RR.,  as  owner  thereof,  for  Its  own 
Stock.  V.  84,  p.  1052,  1114.  1242,  1308,  1424;  V.  85,  p.  859;  V.  89.  p.  594. 
In  Dec.  1906  Consol.  Ry.  leased  Conn.  Ry.  &  Ltg.  Co.,  operating  193  miles. 
(V.  83,  p.  1525;  V.  84,  p.  508.)  The  Connecticut  properties  are  now 
operated  by  the  Connecticut  Co.,  whose  $40,000,000  capital  stock  Is  all 
owned  by  the  New  Haven  RR.     V.  91,  p.  871.     See  "Electric  Ry.  .Sen." 

Also  Dec.  1906  acquired  control  of  Rhode  Is).  Sec.  Co.,  controlling  street 
rys.  (311  m.),  of  Providence  and  vicinity,  $19,898,000  Prov.  Sec.  4%  debs, 
being  guar.,  p.  A  I.  V.  83.  p.  1525;  V.  84,  p.  1114;  V.  85.  p.  858;  V.  92, 
p.  462.  In  July  1909  large  block  of  United  Trac.  &  Elcc.  Co.  of  Provi- 
dence stock  (total  outst.  $8,000,000)  was  acquired  on  the  basis  of  8  shares 
for  5  shares  of  New  Haven  stock.  V.  89,  p.  105.  In  May  1908  the  Su- 
preme Judicial  Court  of  Massachusetts  declared  illegal  the  control  of  6 
Mass.  trolley  roads,  since  disposed  of  (V.  86,  p.  1285,  1590;  V.  88,  p. 
607,  625,  945,  1621;  V.  89,  p.  163);  "the  only  Interest  not  eliminated  Is  the 
endorsement  upon  the  shares  of  the  Springfield  Ry.  Companies  and  the  New 
England  Investment  A  Security  Co."  See  "Electric  Railway"  Section  and 
V.  89,  p.  839;  V.  91,  p.  941.  In  June  1910  was  authorized  to  acquire  stock 
in  Berkshire  (Mass.)  Street  Ry.,  merger  with  the  Springfield  Ry.  being  pro- 

Fosed  as  Springfield  &  Berkshire  Ry.     V.  90,  p.  1554,  1614;  V.  92.  p.  955. 
n  June  1911  took  over  through  the  Rhode  Island  Co.  under  long  leases  the 
Provldccne  A   Daniclson  Ry.  and  Seaview  RR.,  52  miles.  Increasing  the 
street  railway   mileage,   single   track,   to  about    1,400;   also   Narrar 
Pier  RR.,  8>i  m.      V.  92,  p.  1501.  1556. 

On  June  30  1907  there  were  outstanding  bonds  of  electric  roads  leased 
or  controlled,  other  than  of  Providence  Securities  and  Conn.  Ry.  (c  Ltg.  Co., 
shown  In  table  above,  aggregating  $24,720,700,  and  bonds  of  steamshlo, 
Ac,  companies  controlled  aggregating  $2,883,000.     No  details  since. 

Owns  practically  all  the  stock  of  the  N.  Y.  Westchester  A  Boston,  under 
construction  between  177th  St.,  N.  Y.  C,  and  Mt.  Vernon,  Ac,  original 
controlling  Interest  being  acquired  for  $11,762,483.  V.  85,  p.  1143;  V.  sr,, 
o.  108,  169;  V.  87,  p.  415,  480,  870;  V.  87,  p.  1420,  1421;  V.  88.  p.  507.  625; 
V.  89,  p.  1597;    V.  90,  p.  237,  914;    V.  91,  p.  337.  1161. 

STOCK. — Authorized  Issue  unlimited.  Issued  June  30  1910,  $121.- 
878,100.  There  was  held  In  treasury  of  New  England  Navigation  Co. 
Dec.  31  1910  915,630.800  of  this  stock  and  15,059,300  partly  paid  sioek. 

The  stockholders  on  Oct.  27  1909  authorized  the  Issue  of  $50,000,000 
new  stock  in  order  to  provide  for  $20,000,000  maturing   debt,  Including 


$9,200,000  bonds  and  notes  maturing  between  Jan.  9  and  Oct.  1  1910,  and 
additions  and  improvements.  Stockholders  and  convertible  debenture 
holders  subscribed  for  $44,645,400  of  the  new  stock  pro  rata  at  125,  payable 
in  installments  to  June  20  1911.  V.89,  p.  1142,  1223;  V.  90,  p.  1045;  V.  91, 
p.  941.  The  stock  Is  also  being  increased  by  the  conversion  of  the  3  Hs  of 
1906,  which  was  actively  going  on,  about  $18,310,400  having  in  July  1911 
already  been  converted. 

DIVIDENDS.—  \  1873-1893.      1894.         1895  to  Sept. '11  (Inclusive). 
Jer  cent J    10  yearly.  9  8  (2%  quarterly). 

BONDS. — Harlem  River  &  Portchester  Div.  4s  of  1904,  V.  85,  p.  1143. 

Under  lease  "assumed"  debt  of  Old  Colony  RR.,  which  see. 
Outstanding  Notes;    Also  Debentures  Assumed  as   of  Jan.  1911   Maturity. 


Notes.  <fec.  Outstanding .  Maturity 

5-year  5% $300,000    Jan.   1'12 

5  year  5% 6,400.000    Jan.   9'12 

4H% 22.000,000  1912 

St.  Ry  Debentures,  &c.  Assumed — 
HartfSt.4%.     $165,000     Jan.    1'30 


Cons.Ry.(seeV.84  p. 1114)  — 

4%  1904. ..$4,255  000  July  1'64 
4%  1905...  2.309,000  Jan.  1  '55 
4%  1905...  1,340,000  April  1'55 
4%  1906...  2,011.000  Jan.  1'56 
3-3H-4%'05      972.000    Feb.    1'30 


Farm.  St.  5%         30,000     July    1'24 

The3H%  coupon  debenture  certfs.  dated  1906,  due  Jan.  1  1956,  are  con- 
verti  ble  at  a  par  of  $  1 50  for  $  1 00  stock  between  Jan .  1  1911  and  Jan .  1  1916, 
and  have  been  so  reduced  from  $29,997,300  to  amount  shown  at  top  of 
page  above.      V.  81,  p.  976,  1039,  1493;  V.  84,  p.  103,  694. 

In  Feb.  1907  145.000,000  francs  ($29,000,000*  4%  15-year  debentures 
with  a  fixed  rate  in  marks  and  £  were  sold.  V.  84,  p.  391,  450,  508,  804. 
931.  Providence  Terminal  Co.  bonds  ($7,500,000  authorized),  see  V.  82, 
p.  929.  629,  693,  1213.  1323;  V.  83,  p.  96.  819. 

The  $39,029,900  6%  debentures  dated  1908  and  due  Jan.  15  1948  are  con- 
vertible into  stock  after  Jan.  15  1923  at  par,  and  are  to  be  secured  by  any 
mtge.  hereafter  created  covering  the  main  lines  between  Woodlawn,  N.  Y. 
City,  and  Springfield,  Mass.,  or  New  Haven,  Conn.,  and  Providence,  R.  I. 
V.  85.  p.   1270,   1339,   1402,   1647. 

In  Jan.  1911  sold  $22,000,000  one-year  4H%  notes,  of  which  about 
$12,000,000  mature  Feb.  1  '12  and  remaining  $10,000,000  Mch.  1  '12. 
V.   92,   p.    188,   396. 

EARNINGS.— 11    mos.,/1910-ll-_Gross,  $56,580,574;   net,  $19,134,952 
July    1    to    May    31.      11909-10    .Cross,     55, 205, 485;    net,     20,159,727 

For  lOmos.  ending  Apr.  30  1911,  net,  .$18,710,963,  against  $19,387,963  in 
1909-10;  accrued  taxes,  $3,034,000;  other  income,  $4,225,171;  total  deduc- 
tions, $14,219,187;  divs.  at  8%  yearly,  $10,217,185;  bal.,  def.,  .$4,534,238. 
Combined  income  acct.  for  10  mos.  (incl.  Central  New  Eng.  Ry.,  New  Eng. 
Nav.  Co.,  &c),  gross,  $71,664,924;  total  net  income  after  taxes,  $24,201,- 
179;  int.,  rents,  &c,  $15,859,504;  divs.  (8%),  $8,914,307;  bal.,  def., 
$572,632.      V.   92,   p.    1636. 

ANNUAL  REPORT. — Report  for  1909-10  In  V.  91.  p.  941. 

Year  ending  June  30 —  1910.  1909.  1908. 

Miles  operated 2,042  2,044  2,047 

Passenger  earnings _  .$29,005,890  $26,323,469   $26,279,301 

Freight  earnings... 30,110,588     26.595,970     25,281,435 

Miscellaneous. 1,577,189       1,428.192        1.489.411 


Gross  earnings $60,693,668 

Net  earnings $22,004,452 

Net  earnings  street  railways.. 2,254,278 

Net  earnings  steamship  lines 1,308,470 

Net  outside  operations 6,737,147 


$54,347,631 

$18,267,324 

3.644,315 

1,214,307 

4,593,489 


$53,050,147 
$14,836,590 

2,745.758 
498,674 

5.074,240 


Total  net  Income $32,304,347  $27,719,435  $23,155,262 

Interest  on  bonds,   Ac. ..$10,677,459  $10,424,932  $7,556,045 

Rentals  of  leased  lines 5,133.717  3,956,294  4.581,182 

Taxes 3,983,377  3.446.126  3,338,306 

Other  rents  and  guaranteed  dividends     1.702,430  1,978,281  1,784,299 

Hire  of  equipment... 460,430  628.861 

Dividends  (8%) 9,759,081  7,883,842  7.783,262 

Miscellaneous 10,490  23,143            


Balance sur. $1,037. 793    df.$453,613df.$2,516,693 

OFFICERS.— Pres.,  Chas.  S.  Mellen,  New  Haven;  Sec.  Arthur  E.  Clark. 
Treas.,  Augustus  S.  May,  New  Haven.  Conn. 

Directors. — William  Skinner,  Holyoke,  Mass.;  Jas.  S.  Elton  Waterbury, 
Conn.:  Chas.  S.  Mellen,  New  Haven,  Conn.;  J.  Plerpont  Morgan.  William 
Rockefeller,  Geo.  F.  Baker,  George  McC.  Miller,  Lewis  Cass  Lcdyard. 
Charles  M.  Pratt,  New  York:  D.  Newton  Barney,  Farmlngton.  Conn.; 
Amory  A.  Lawrence,  A'exandcr  Cochrane  and  Theodore  N.  vail,  Boston; 
R.  \V.  Taft,  Providence;  C.  F.  Brooker,  Ansonla,  Conn.;  I.  lie  V.  Warner, 
Bridgeport;  James  McCrea,  Thos.  Dc  Witt  Cuyler,  Philadelphia,  Pa. J 
James  S.  Hemingway,  Geo.  J.  Brush,  Frcdk.  F.  Brewster,  A.  Beaton 
Robertson,  New  Haven;  Edwin  Mllner,  Moosup,  Conn.:  Henri  K.  UoHarg, 
Stamford,  Conn.:  John  L.  BUlard,  Mcrldcn,  Conn.;  Francis  T  Maxwell, 
Rockviiie.  Conn.:  Edward  T.  Minigan,   Hartford,  Conn.— \     »:'.  p.  137.">. 

1136,    1500,    1565,    1636;   V.    93,    p.    105. 

NEW  YORK  ONTARIO  &  WESTERN  RY. -Operates  from  Weehawken. 
opposite  N.  Y.  City,  to  Oswego,  on  Lake  Ontario: 


Road  Owned —  Miles. 

Oswego  to  Cornwall,  N.  Y .272 

Branch  to  New  Berlin 22 

do       to  Delhi 17 

do       to  Ellcnvllle 8 


Road  Controlled.  Ac  —  \furs. 

Pecknport,  Oonn.  (leased)     

Ontario      Carb.     A     S.     (leased) 

OadOlla.  N.  Y.,  to  Scranton.  Pa. 

Rome  A  Clinton  (leased)         *13 

rjtloa  OlIntOD  A  Ring    (leased).  .  .»31 

Wharton  Valley  (owned) 7 

I'.llenvllle    A    Kingston  (leased)  .  .    27 
Port  Jervls  Mont.   A  SummlUUIe 

(owned  and  leased) 88 

Total  operated  July  1   1910 - - - 646 

CONTROL.— In  Oct.  1H04  tf.  Y.  N.  II.  A  II.  RR.  acquired  $29,160,000 
com.  stock  at  $45  per  share  and  $2,200  of  the  $4,000  pref .  V.  79,  p.  2086. 
2643;  V.  80.  p.  1363.  2458;  V.  81,  p.  1044. 


Total   owned 319 

Trackage  (tH12070)W. Shore  RR.: 
C'nwall  to  Wkcn  (V.61.p.425).    53 
•  Sec  this  company. 
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It  ULROAD  COMPANIES 

[For  abbreviations,  «tc.  .tee  notM  M  first  jiage] 

New   York  Ontario  &   Western  —(Concluded)  — 

Equip  notes  due  $35,000  s-a  (V  02,  p  BOO)  M.i 

New  York  &  Ottawa    -First  mortgage  J2.50o.o00  g.U 
New  York  Phila  &  Norfolk  — Stock,  to  l>e  $3.750.000. . 

Pint  tntltc  $3,000,000  g  (V  68.  p  773.  078)  ...FP.C* 

Income  mtge  g  noa-cum  regis  (V  68,  p  (»78) FP 

New  York  &  Putnam     X  Y  A  .North  1st  M  Kold c 

N  Y  &  Put  cons  JO. 200, 000  g  guar  p  A  Kend)  -  Un.c* 
NV&  Rocka  way  Beach—  1st  M  $1,000,000  ggu.Ce.c* 

Second  mine  Income  bonds  non-cumulative. Ce.r 

N  Y  Short  Line — 1st  M  $1  ,500,000  k  gu  p  AI..PeP.xc* 
N  Y  Susq  &  West      Midland   mi  Isi  Mgcxt'lO.Ce.C 

Paterson  Bxten  HI!  1st  M  est  In  1910  at  5%  8  f  g.c* 

New  York  Susqu  4  U  astern  llrst  M  rcf  g Ce.c* 

Second  M  (11.000  000  gold)  3d  M  on  72  m..Ce.c* 
General  mortgage  for  13,000,000  gold Ce.c* 

Terminal  first  mtge  for  12.000.000  gold Us.c'ir 

Allied  companies  — 

Wilkes- 13  4  E'n  1st  M  g  gu  p  4  I  (V  60.  p  481)_a.c* 

Passaic  ANY'  1st  M  (999  years  rental)  ext  1910... 

Macopln  BR  first  mtge  (branch  to  Macopln  Lake)  .. 

N  Y  Susq  &  W  Coal  Co  1st  M  red  at  110  sink  fd-.c* 

N  Y  4  Wilkes-  Barre  Coal  Co  first  mortgage N 

New  York  Texas  &  Mexico— See  Galveston  Harrlsburg 

Newark  &  Bloomficld—  Stock.  6%  rental 

Newport  &  Cincinnati  Bridge— See  Louisville  4  Nash 

Nezperce  &  Idaho— 1st  M  red  part  yrly  105 CC.c* 

Niagara  Junction  Ry  — First  M  $650,000  gold.-Me.c* 
Norfolk  &  Portsmouth  Belt  Line— First  mortgage. FP 

Ellz  Rlv  1st  M  ggu  p  &  Isf  red  105  beg  1911.  QP.c* 
Norfolk  &  Carolina — See  Atlantic  Coast  Line  RR. 
Norfolk  Southern — Stock  516.000,000  authorized 

First    mortgage JYlp.c* 

First  general  mortgage  gold  redeemable  at  115  —  0 
H    Suffolk  &  Carolina  first  cons  mtge  gold  red  110  —  c* 

Proposed  new  mortgage  S35.000. 000 

•  First  and  ret  M  $12,000,000,  to  be  retired 

Collateral  gold  notes  redeemable  at  par Ce 

Norfolk  Terminal  Co— First  mortgage  S2.000.000 

Norfolk  &  Western — Common  stock  $150,000.000. .Q: 
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1887 
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1887 
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1881 
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1890 
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Outstanding 
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1885 
1896 
1887 
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Anton  lo 


I 1,000  4c 
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1.000 
1.000 
1.000 
1.000 
1.000 
l.OOOi 
1.000 
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1.000 
1.000 
1.000 
1.000 

1.000  4c 
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1910 
1911 


500 
50 
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500&C 

100 
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1.000 
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8.000  000 

70.000 

44.000 

291,000 

450.000 

1,600.000 

125.000 
175,000 
250,000 
200,000 

16,000.000 
1   655,000 
825,000 
650.000 
See  text 
As  collat 
4.360.000 
See  text 
74.287,000 
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A 
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A 
A 

A 
A 
A 
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To  Sept  1916 
July  1  1955 
June  1  1911  6% 
Jan  1  1989 
Jan  1  1939 
Oct  1  1927 
Oct  1  1993 
Sept  1  1927 
Sept  1  1927 
Feb  1 1957 
Apr  1  1940 
June  1  1950 
Jan  1  1937 
Feb  1  1937 
Aug  1  1940 
May  1  1943 


Places  Where  Interest  and 
Dividends  are  1'ayabU 


Grand  Cent  Station.  N  Y 
Checks  mailed 
26  South    15th   St.   Phlla 
Checks  mailed  (see  text) 
Grand  Cent  Station,  ,\  Y 

do  do 

U  S  Mtge  4  Tr  Co.  N  Y 


Reading  Terminal, 
Office.  50  Church  St 

do  do 

do  do 

do  do 

do  do 

do  do 


Phil 


D  Junel  1942 
D  Dee  1  1940 
D  Dec  1  1916 
S  Mch  1  1912 
N  Nov    1  1933 


V  75.  p  1043.  V84.  p  342 
A     4     O  Apr    1911    3%      90   West    St.    New    York 


J  4  J  To   Jan    1925 

F  A  A  Aug   1  1922 

F  4  A  Feb    1  1938 

A  4  O  Oct    1   1935 


Chicago,  111. 

'Mercantile  Trust  Co.  R  V 
Fidelity  Trust  Co.  Phlla 
Glrard    Trust    Co.    Phila 


See    text      Qua  July  11911    H  %  Checks  mailed  Norf  office 

5  g       M     4  N  May    1  1941         iMetropol.  Tr  Co,   .N    \ 

5  g      J      4  J  July  1  1954           Guaranty  Trust  Co.   N    Y 

5g      J      4  J  July  1  1952           International  Tr  Co.  Bait 


5 
6g 


5  in  1910 


A      J  Jan    1  1960 
4     O  See    text 
1961  

Q— M     June  19  '11   1  \t  Office.  Philadelphia 


Central   Trust 
Central   Trust 


Co. 
Co. 


STOCK. — Stock  Is  558.117.982  (par.  51001 .  of  which  54.000  Is  old  pref. 

A  3%  dividend  was  paid  in  Jan.  1905,  vesting  In  the  shareholders  directly 
the  right  to  elect  all  the  directors.     V.  79,  p.  977,  980,  1332. 

DIVIDENDS. — Com..  Jan.  '05.  3%;  July,  1K%;  '06  to   11   2%  each. 

BONDS.  4c. — Refundino  mtge.  for  520,000.000  covers  319  miles  of  road 
owned,  all  the  securities  of  the  Ont.  Carb.  4  Scran.  Ry.,  54  miles,  and  all 
after-acquired  property.  V.  72,  p.  87:  V.  78.  p.  2012:  V.  80.  p.  651. 
Of  the  512.000,000  general  M.  4s  of  1904  $6,650,000  have  been  issued; 
remainder  reserved  for  future  needs.     V.  79.  p.  1332,  1462:  V.  92,  p.  462. 

Early  In  the  calendar  year  1899  the  coal  properties  at  Scranton,  Pa.,  of  the 
Lack.  Iron  4  Steel  Co.  (the  capacity  of  the  collieries  then  open  being  about 
700  000  tons  per  annum)  were  purchased  by  the  Scranton  Coal  Co.,  aided 
by  loans  from  the  N.  Y.  O.  4  W..  the  latter  Issuing  Its  52.500,000  5%  notes 
(final  installment  paid  Feb.  1910),  and  loaning  $1,475,000  (of  which 
$305,000  has  been  repaid),  the  O.  4  W.  obtaining  contract  for  entire 
tonnage.      V.  68,  p.  41,  429;    V.  69,  p.  604,  646;    V.  81,  p.  1792. 

In  Nov.  1900  eight  Independent  anthracite  properties  with  a  maximum 
output  of  2,000,000  tons  annually  were  merged  as  the  Elk  Hill  Coal  4  Iron 
Co.,  the  N.  Y  O.  4  W.  Issuing  Its  53,500,000  5%  s.  f.  first  lien  gold  notes 
secured  by  the  Coal  4  Iron  Co.'s  1st  mtge.,  these  notes  maturing  575,000 
each  6  mos..  beginning  June  1  '01.  to  June  1  '11,  and  thereafter  $200,000 
semi-annually  to  Dec.  1  *15.  The  notes  are  secured  pari  passu  with  the  bonds 
Issued  under  the  gen.  mtge.  of  1905.  The  Elk  Hill  Co.  also  made  a  2d  mtge. 
to  the  N.  Y.  O.  4  W.  for  $2,400,000  at  5%.   V.  71,  p.  1270;  V.  73,  p.  501. 

EARNINGS. — For  11  months  ending  May  31: 

11  Months —  Gross.  Net.  Charges.  Bal., Surp. 

1910-11        $8,497,466  $2,293,344  $1,303,643  $989,701 

1909-10 7.785,924  2,234,852  1,069.192  1,165,660 

REPORT. — For  1909-10  In  V.  91,  p.  652.  Coallraffic  lu  1909-10,  3.443,- 
130  tons  (out  of  5,680,781  tons),  against  3.472.543  tons  In  1908-09. 


Year  ending  June  30 —  1909-10. 

Gross  earnings $8,578,783 

Net  earnings  over  taxes 2,441,100 


1908-09. 
$8,290,170 

2,421.588 

2.849,998 
960,420 
152,877 
393.574 

1.162,322 


1907-08. 
$8,121,494 

2,495.751 

2.998.018 
958,531 
165,912 
352,985 

1.162.308 


$180,805  $358,282 

N.  Y.,  to  be  moved  to 
V.  93.  p.  45.  105.) 


Total  net  Income,  lncl.  "other" 2.844,417 

Interest  on  funded  debt 957,920 

Miscellaneous  interest  and  discount.-  152,056 

Rentals  and  hire  of  equipment 421,644 

Dividends    (2%) 1,162,328 

Balance,  surplus $150,470 

Pres.,  Thos.  P.  Fowler.     Office,  56  Beaver  St. 
Grand  Central  Station.— (V.  92,  p.  396.  462.  660; 

NEW  YORK  &  OTTAWA  RY.— Tupper  Lake.  N.  Y.,  to  Ottawa.  Can.' 
128  m.  Including  Ottawa  4  N.  Y.,  whose  stock  Is  owned.  Successor  to 
the  N.  Y.  4  Ottawa  RR.,  acquired  by  the  N.  Y.  Cent.  4  Hud.  Rlv.  RR. 
at  foreclosure  sale  on  Dec.  22  1904,  which  leases  the  road  from  Feb.  1  1905. 
V.  79.  p.  2796;  V.  80.  p.  223;  V.  86,  p.  286.  V.  80,  p.  2458;  V.  81, 
p.  265.      Earnings  included  with  those  of  N.  Y.  Central. — (V.  86.  p.  286  ) 

NEW  YORK  PHILADELPHIA  &  NORFOLK  RR.— In  Jan.  1909  all  but 
$7,250  of  the  52,500.000  stock  had  accepted  the  offer  of  the  Pennsylvania 
RR.  to  buy  the  stock  with  4%  40-yr.  trust  certfs.,  guar.  prln.  and  Int. 
by  Penna.  RR.  on  basis  of  $3,000  certs,  for  $1,000  stock  (V.  90,  p.  977). 
In  1010  Increase  In  stock  52,500,000  to  53,750.000  was  auth.  V.  90.  p.  1102 

NEW  YORK  &  PUTNAM  RR.— Owns  155th  St.  and  8th  Ave..  N.  Y. 
City  (terminus  Manhattan  Elevated),  to  Brewsters.  N.  Y..  54  miles:  double- 
track  branch  to  Yonkcrs,  3  miles;  controls  by  stock  2  in.;  total,  59  miles. 

HISTORY. — Successor  to  the  N.  Y.  4  Northern,  sold  under  foreclosure 
of  2d  mtge.  Dec.  28  '93,  and  purchased  for  N.  Y.  Cent.  4  Hud.  RIv.RR.. 
which  owns  56,500.000  stock  and  leases  the  road. — see  V.  63,  p.  754,  820. 
1159;  V.  81.  p.  265.  N.  Y.  Central  guarantees  the  consolidated  mort- 
gage bonds,  of  which  51.000.000  were  reserved  for  Improvements;  also 
$1,200,000  to  retire  at  maturity  the  first  5s. — (V.  82.  p.  272.) 

NEW  YORK&  ROCKAWAY  BEACH  RY.— Owns  Glendale  Jet.  to  Rock- 
away  Park.  10.67  m..  with  branch,  1.67  m.;  total,  12.34  m.;  double-track. 
Stock,  $1,000,000;  par,  $100.  Leased  50  years  from  July  1  1904  by  Long 
Island  RR.  Co.,  whose  endorsem't  Is  printed  on  first  mtge.  bonds.  On  Jan. 1 
1911  $101 .000  firsts  were  owned  by  L.  I.  RR.,  together  with  $978,667  of  the 
Incomes.  V.  83,  p.  890.  Calendar  year  1910,  gross.  $1,043,323;  net, 
$360,949;    charges.  $188,724;    bal..  surp.,  $172.225. — (V.  83,  p.  890.) 

NEW  YORK  SHORT  LINE  RR.— Owns  a  cut-off  for  the  Reading  Co. 
between  Cheltenham  and  Neshamlny  Falls.  9.25  miles,  opened  May 
1906.  V.  79,  p.  1038.  To  be  4-tracked — 2  tracks  laid  at  present  and  on 
2  miles  3  tracks.  Leased  to  Phlla.  4  Reading  Ry.  for  999  years  from  Feb.  1 
1007.  The  8250.000  stock  Is  owned  by  Reading  Co.,  which  guarantees  the 
bonds,  principal  and  Interest. — (V.  84.  p.  1552;  V.  87,  p.  1421.) 

NEW  YORK  SUSOUEHANNA  &  WESTERN  RR.— (See  Brie  Map.) 

Owned  {in  fee)  or  entire  stock.  Miles.  \S\ibq.    Connecting   RR 8 

Jersey  City  to  Gravel  PL.  Pa 101  lOther  branches ..24 

(Double  track  19  miles.)  {Leased — Mid.  Un.  4  Water  Gap.   14 

Beaver  Lake.  N.  J.,  to  Unlonvtlle  21  ITrackage 3 

Wllkesbarre  4  Eastern 65  1  

Total  road  operated  June  30  1910 236 

STOCK. — Pref..  $13,000,000:  com.,  $13,000,000.  of  which  the  Erie  owned 
June  30  1910  $25,343,110  com.  and  pref..  of  which  $6,630,000  com.  and 
$6,630,000  pref.  are  deposited  under  Its  Pennsylvania  coll.  trust  mortgage. 
Dividends  on  pref..  Nov.  1891  to  1892.  2H%  yearly;   none  since. 

BONDS. — General  5s  are  reserved  to  retire  2d  4  Vis.  See  abstract.  V.  62. 
p.  84 .    The  seconds  are  exchangeable  for  generals  on  payment  of  an  assessm't. 

Terminal  bonds,  see  Issue  of  Jan.  1898  and  abstract.  V.  67.  p.  512. 

The  $3,500,000  Midland  RR.  6s  were  extended  30  years  from  1910  at  5% 
and  $200,000  Paterson  Ext.  5s  40  yrs.  at  same  rate.     V.  90,  p.  373,  91. 

In  July  1911  sold  about  $1,000,000  4H%  equipment  notes  due  part 
semi-annually  to  Aug.  1911.     See  Erie  item,  V.  93.  p.  163. 

EARNINGS. — 11    mos../1910-ll Gross,  $3,556,850;  net,  $1,222,728 

July  1   to  May  31.         11909-10 Gross.    3.186,068;   net,        052.850 


REPORT.— For  1909-10  In  V.  91.  p.  1156. 

Year —  Gross.  Net.  Oth.  Inc.       Charges.  Balance. 

1909-10    $3,474,360      51.074.935   5130.938      SI. 016, 119      sur.  5189.752 

1908-09 3,252.745        1.046.272        78.627         1.004.712  sur.120.187 

—(V.  89,  p.  1069.  1341:  V.  90,  p.  373,  914,  1364;  V.  91.  p.  95,  10:6.  1156.1 

NEZPERCE  &  IDAHO  RR.— Owns  Vollmer.  Ida.,  on  Northern  Pacific, 
easterly  to  Nezperce,  15  miles,  opened  June  15  1910.  Stock  auth.,  $500,- 
000;  issued,  5100.400.  Of  the  serial  6s  ($300,000  auth.)  .the  5125,000  Issued 
mature  yearly  Jan.  1  1913  to  1925,  viz.:  55,000  In  1913  and  1914,  510.000 
yearly  1915  to  1924  and  515.000  in  1925.  Additional  bonds  may  be  issued 
for  additions  and  extensions  at  70%  of  cost,  but  only  when  the  net  earnings 
for  the  preceding  6  mos.  are  twice  the  interest  charges.  Including  bonds  then 
to  be  issued.  Redeemable  in  blocks  of  55.000  or  multiples  In  order  of  ear- 
liest maturities,  on  any  int.  day,  at  105  and  int.     V.  92,  p.  1566. 

Gross  earnings  from  June  22  to  Dec.  31  1910.  521.646;  net  (after  taxes). 
$11,629;  int.  charges,  53,937;  bal.,  surp.,  57,691.  Pres..  Z.  A.  Johnson. 
Nezperce,  Ida. —  (V.  92.  p.  1566.) 

NIAGARA  JUNCTION   RY.— See  page   169. 

NORFOLK  &  PORTSMOUTH  BELT  LINE  RR.— Owns  Port  Norfolk  to 
Berkley,  Va.,  5.8  miles, and  Southern  branch  extension,  6  09  m.:  operated 
under  lease,  1.35  miles.  In  Nov.  1909  acquired  entire  stock  of  Elizabeth 
River  RR.,  whose  bonds  are  guaranteed.  V.  90.  p.  1044.  Stock.  550.400. 
all  owned  by  Atlantic  Coast  Line,  Norf.  4  West.,  Ches.  4  Ohio,  N.  Y.  Phila. 
&  Norfolk,  Seaboard  Air  Line  and  Norf.  4  South.  $100  shares.  Bonds, 
see  table.  Calendar  vear  1910,  gross,  5193,718:  net,  $65,826:  other  In- 
come, $14,621;  int.  on  bonds,  518,500;  taxes, 4c,  56,071;  bal.,  sur..  555.876. 

NORFOLK  SOUTHERN  RR.— Mileage,  &c— Operates  602.29  miles, 
extending  from  Norfolk.  Va..  to  Raleigh.  Goldsboro  and  Beaufort,  N.  C, 
with  branches.  Of  this  total  the  company  owns  504.12  miles  and  leases  95 
miles  (from  Goldsboro  to  Morehead  City),  and  has  trackage  rights  on  3.17 
miles;  45.93  miles  Is  equipped  electrically.  At  Norfolk  the  company  has 
connection  with  steamship  lines  which  furnish  practically  a  dally  service  to 
Washington,  Boston,  Richmond.  Baltimore,  Philadelphia  and  New  York. 
Trains  are  operated  over  the  Albemarle  Sound  trestle,  giving  rail  connection 
to  all  the  company's  lines.  Owns  entire  capital  stock  and  bonds  of  John  L. 
Roper  Lumber  Co.,  owning  over  600,000  acres  of  timber  lands  and  200,000 
acres  of  timber  rights.     V.  87.  p.  1415. 

ORGANIZATION. — Successor  May  51910  to  N.  4S.  Railway,  foreclosed 
Dec.  7  1909.  per  plan  V.  87,  p.  614.  678.     Incorp.  in  Virginia  May  2  1910. 

STOCK  AND  BONDS.— Under  plan  In  V.  87,  p.  614,  678.  the  new  co 
authorized  $16,000,000  stock  and  $12,000,000  "first  4  refunding"  M.  5s. 

The  stockholders  on  Feb.  28  1911  authorized  a  new  mortgage  to  secure 
an  issue  of  $35,000,000  bonds  to  replace  said  $12,000,000  mortgage,  no 
bonds  having  been  issued  under  It  except  as  collateral.  Of  the  new  issue. 
55.780,000  will  probably  be  issued  in  lieu  of  the  same  amount  of  the  present 
bonds  now  pledged  to  secure  the  company's  notes  and  53,130,000  reserved 
to  retire  a  like  amount  of  underlying  bonds,  leaving  about  526,000,000 
available  for  future  purposes,  of  which  510,000,000,  however,  will  bo  issu- 
able only  upon  vote  of  three-fourths  of  the  directors  and  a  majority  of  the 
stock  for  additional  road.     V.  91,  p.  1768. 

The  new  bonds  are  secured  by  a  first  mortgage  on  233  miles,  and. 
subject  to  underlying  Issues  aggregating  53,130,000.  on  271  additional 
miles,  and  also  by  a  first  lien  on  practically  the  entire  rolling  stock  and 
equipment;  also  by  a  first  Hen  on  the  entire  stock  (51.000.000)  and  first 
mortgage  bonds  (55.000.000)  of  the  John  L.  Roper  Lumber  Co.,  owning  10 
planing,  saw  and  shingle  and  cedar  mills,  with  an  annual  capacity  of 
150,000.000  ft.. board  measure:  and  about  150  miles  of  standard-gauge 
logging  road,  300  logging  cars.  25  locomotives,  4c.  The  value  of  the  Roper 
Lumber  property  has  been  estimated  at  512,785.000. 

The  54,360,000  6%  one-year  coll.  gold  notes  due  Oct.  1  1911  are  subject 
to  renewal  for  one  year  and  redeemable  at  any  time  at  par.  They  were 
Issued  to  provide  the  cash  requirements  of  the  new  company.  Including  the 
payment  of  two  Issues  of  receiver's  certfs.,  aggregating  $1,442,865,  collateral 
trust  6%  notes  of  1907  and  are  secured  by  deposit  of  the  entire  present  issue 
of  $5,780,000  new  1st  and  ref.  5s  dated  Jan.  1  1910.  This  provides  for 
company's  needs  until  new  bonds  can  be  marketed.     V.  91,  p.  1254. 

DIVIDENDS. — Flrstdlv..  H%,  paid  Feb.  1  1911;  May,   H%;July.K%. 

EARNINGS. — For  year  ending  June  30  1910  (old  company),  gross, 
$2,690,479;  net,  RR.,  after  taxes.  $941,025;  Lumber  Co.  net.  $235,707; 
total  net.  $1,176,732;  Interest  and  rentals  on  completion  of  reorganization. 
$525,000;  balance,  surplus,  $651,732.  For  8  months  ending  Dec.  31 
1910  (new  company),  gross,  RR.,  $1,906,109;  net.  5679,370:  other  Income. 
516.407:    fixed  charges.  5322.804;    bal..  surp..  $372,973.      V.  92.  p.  660. 

OFFICERS. — Pres..  E.  T.  Lamb.  Norfolk:  V.-P..  Frederlok  Hoff.  30 
Pine  St..  N.  Y.;  Sec.  Morris  S.  Hawkins.  Norfolk:  Asst.  Sec.  N.  W. 
Runnton.  30  Pine  St..  N.  Y.;  Treas..  Matthias  Manly.  Norfolk:  General 
Counsel.  Chadbourne  4  Shores.  30  Pine  St..  N.  Y.  General  office.  Norfolk. 
Va.      New  York  office.  30  Pine  St.— (V.  92.  p.  462.  595,  660.  882.  1109.) 

NORFOLK  TERMINAL  RY.— To  build  a  union  passenger  station  at 
Norfolk,  Va.,  with  approaches  to  be  used  by  the  Virginian  Ry.,  Norfolk  4 
Western  Ry.  and  Norfolk  Southern  RR.,  which  own  the  entire  stock. 
Bonds  authorized  March  20  1911,  $2,000,000,  to  be  guaranteed  by  the  3 
lessor  companies.  V.  92.  p.  660.  1109.  Pres..  L.  E.  Johnson.  Roanoke. 
Va.;  V.-P.,  Raymond  duPuy;  Sec.  Francis  W.  Russcl.  and  Treas..  Cald- 
well Hardy,  all  of  Norfolk.  Va.— (V.  92.  p.  660.  795.  1109.) 

NORFOLK  &  WESTERN  RY. — See  Map. — System  extends  from  Nor- 
folk. Va..  westward  to  Columbus  and  Cincinnati,  O..  and  northward  to 
Hagerstown.  Md..  with  branohes  to  the  various  coal  fields  In  Va.  and  W.  Va. 


Road   owned.  Miles. 

Norfolk,  Va..  to  Columbus.  O...  704 

Radford.  Va..  to  Bristol.  Tenn..  Ill 

Roanoke.  Va.,  to  Hagerstown..  238 

Graham  to  Norton 100 

Nor.  Car.  Junction  to  Fries 44 

Lynchburg  to  Durham,  N.  C —  115 
Portsmouth   Jet.    to  Cincinnati 

and  Ivory  dale 108   Double  track 340 


litlM. 

Roanoke  to  Winston 121 

Sundry   branches . 370 

Columbus  terminal ...       4 

Trackage    38 

Total  owned  June  SO  1010. ..1.951 
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iHenderson        Cloverport 


\      \-  >"nl 
»Mun)l.T»l»ro  H'v.8^^,- 
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/  Cumberland  Gap 
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Sudbury 


NEW  YORK  CENTRAL  LINES 

NEW  YORK  CENTRAL  &  HUDSON  RIVER  RAILROAD  MICHIGAN  CENTRAL  RAILROAD 

LAKE  SHORE  &  MICHIGAN  SOUTHERN  RAILWAY  CLEVELAND,  CINCINNATI,  CHICAGO  &  ST.  LOUIS  RY, 

DUNKIRK,  ALLEGHENY  VALLEY  &  PITTSBURGH  R.  R.  NEW  YORK, CHICAGO  &  ST.  LOUIS  RAILROAD 

LAKE  ERIE  &  WESTERN  RAILROAD  PITTSBURGH  &  LAKE  ERIE  RAILROAD 

CHICAGO,  INDIANA  &  SOUTHERN  RAILROAD  RUTLAND  RAILROAD 

INDIANA  HARBOR  BELT  RAILROAD  TORONTO,  HAMILTON  &  BUFFALO  RY. 

TOLEDO  &  OHIO  CENTRAL  RAILWAY  ZANESVILLE  &  WESTERN  RAILWAY 


St.Tite  Jcl 
(.Three  Rivers} 


o 

QUEBEQ^^ 

sCzriw  uhaudiere  Jc 


St.  Gabriel 


Trackage  rights  shown  In  black  dots. 


Berthi'er  lciY0' ',/■ Latey  St.Leonard  Jc 
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n.Mi.no ad  COMPANIES 
[For  abbreviations,  <*C.  Ml  units  M  first  paoe) 


Norf  &  W   (ConeO— AdJ  pref  «%  128,000,000       ...0 
N  4  w  ran  (now  let)  M  Norfolk  to  iiris  ack  i  p.<  ' 

.New  River  Division  llrsi  mortgage  gold    -     -  FP.e 

Improvement  A  extension  mortgage  gold     i  Po" 

Sclolo  Valley  4  New  Kng  1st  M  ataum  w< .1.1  .Ce.C 
N  &  W  Bnl  oooaol  imp-  $«2.5oo.ooogoid.Me.c,&r» 
Dlv  1st  lien  4  gen  M  (text)  g  red  105  begin  1029  .  (i 
Pocah  Joint  M  $20,000,000  it  eaii  100  I  I  -QP.c'&r 
Col  Con  *  Term  1st  M  gold  guar  p  4  I  (end)  -  .Mp.C 

Convertible  bonds  $34. 000,000  gold  red  text Q 

New  convertible  bonds  150,000,000  authorized 
Winston-Sal  So'bd   1st  M$.">.0()0.000g  gu.Usxc*4r 
Equip  trusts  gold  last  Installment  ..    .  ..FP.e 

do        Series  A  gold  due  $100,000  In  1912    ...FP 

do        Series  I)  gold  due  1100.000  In   1012 FP 

do       Series  C  gold  guar  p  4  I  due  $200,000  yrly 

do        Scries  I)  gold  due  $100,000  yearly 

do        Series  E  gold  due  $100,000  yearly 

do       Series  F  to  K  g  gu  $100,000  each  ser  yrly. 

do       Series  L  to  O  $100,000  each  series  yearly. 

Norristown  &  Main  LCon  —  1st  M  g  gu  p  4  l(cnd)--GP 

North  Carolina   -Slock  7%  paid  from  rental 

North  Penn— Stock  8%  gu  000  years  $6,000,000  auth 

Old  second  M  (now  1st)  (7s  extended  In  1806) c 

General  mortgage  extended  In  gold  In  1903.-FP.c4r 

Funding  loan  bonds  $409,000  gold 

North  East  Penn— 1st  M  gold  gu  P  &  R  (end)-GuP.c* 
Northern  (Ala)  —First  M  ($350,000  are  prior  lien) .  K.c 

Northern  (N  H)— Stock  6%  rental 

Northern  California  Ry. — See  Southern  Pacific  RR  — 
Northern  Central — Stock  ($27,737,050  auth)  (see  text) 
First  mortgage  State  of  Maryland  loan  (V  74,pll97) 


Consol  general  mortgage  of  1874  gold  Series 


ill 


Second  gen  M  Series  "A"  4  "B"  (A  $2.565.000) -FP 
Nort'n  New  Brunsw&  Scab— 1st  M  g  gu  $390,000  auth 
Northern  of  New  Jersey — Stock  guar  (see  V  60,  p  81). 

Third  mortgage  (now  first)  Interest  guaranteed c 

Gen  mtge  $1,000,000  gold  Int  guar  by  lease. -Usm.c* 
Northern  Ohio— 1st  M  g  ($15,000  p  m)  gup  4I.-Ce.c* 


M  ties 

Date 

Hoad 

Botuti 

428 

i8«i 

11(7 

1882 

588 

1883 

128 

1880  1 

1.674 

1896  > 

1.804 

1004 

1001 

4 

1802 

1007 

89 

1910 

1902 

1903 

1003 

1005 

1905 

1905 

1006 

'06-'07 

1002 

223 

86 

56 

1866 

86 

1873 

1898 

25H 

1890 

112 

1896 

83 



144 

1855 

144 

1885 

144 

•76*82 

16.0 

1910 

"21 

1887 

1900 

167 

1895 

far 
Value 


$100 

1.000 

1.000 

1.000 

1.000 

500    4c 

.000   4c 

1.000 

500 

.000   Ac 


1.000 
l.OOO! 
1,000 
1,000 
1.000 
1.000 
1.000 
1.000 

1.000! 

1.000 

100 

50 

500   <5cc 


1.000 

1.000 

100 

50 


1,000 

1,000 

500 

100 

100   4c 

1,000 

1,000 


Amount 
Outstawltnu 

$22,901,700 

7.283,000 

2.000.000 

5.000.000 

5,000.000 

40.400.500 

23,000.000 

18.817.000 

600.000 

17.28  2.000 

See  text 

5.OOH.O0O 

500.000 

300.000 

300.000 

800.000 

500.000 

500.000 

2.600.000 

2.400.000 

250.000 

4.000.000 

5.405.050 

1.500.000 

4.500,000 

407.000 

400,000 

1,650,000 

3.068.400 

See  text 

1.500.000 

1.757,000 

3.565  000 

253,500 

1,000.000 

654.000 

154.000 

2.500.000 


Hate 

% 


Whm 
Payable 


I.nsi  Dividend 
and  Maturity 


PUun   Where  Interest  and 
Uirldends  are  Payable 


See    text     Q— F      May  18  Ml 
6  g        M     4     N  May  1  1931 


6  g 

6  g 

4  g 

4  g 

4  ■• 

4  g 

5  g 
4  g 


O  Apr  1  1032 
A  Feb  1  1034 
N  Nov  1  1989 
O  Oct  1  1006 
J  July  1  1044 
I)  Dec  1  1941 
J  Jan  1  1022 
O  June  1  1032 


1%  Office,    Philadelphia 

Mercantile  Trust  Co.  N  Y 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Metropolitan  Tr  Co.  N  Y 
Mercantile  Trust  Co.  N  Y 


4  g 
4  g 
4  g 
4  g 
4  g 
4  g 
4  g 
4  g 
4  g 
4  g 
7 
8 
4 

3.3  g 
4  g 
5g 
5 
See    text 


A 

4 
4 
4 
4 
4 
& 

Various 
Various 
M  4  S 
F     &     A 

Q— F 
M  4  N 
J  4  J 
M  4  N 
A  4  O 
J  4  J 
Q— J 


July  1  1960 
Sept  1   1011 
Jan    1  1012-12 
Mch  1  1912-13 
Apr    1  1012-15 
Nov  1  1011-15 
Dec   1  1011-15 
To  Aug  1916 
To  June  1  1017 
Mch   1  1052 
Aug    1  1911 
May  2.)  1911  2% 
May  1  1036 
Jan    1  1053 
N'ov  1  1928 
Apr    1  1920 
July  1  1928 
Ju  y  1  1911    1H 


United  State*  Tr  Co.  N  Y 

Fidelity  Trust  Co.  Phlla 

do  do 

do  do 

Commercial  Tr  Co.  Phlla 

do  do 

do  do 

do  do 

do  do 

Reading  Terminal,  Phlla 

Burlington.  N  C 

Office.  240  S  3d  St.  Phlla 

do  do 

do  do 

Reading  Terminal.   Phlla 

Reading  Terminal,  Phlla 

J  P  Morgan  4  Co.  N  Y 

1023  Old  So  Bldg,  Boston 


See    text  J      4     J  July  15 '11    4%  Treasurer's  Office,  Balto 
6         I     Q — J      Irredeemable        Annapolis 


4H  g  A  4  O  Apr    1  1925 

5  J  4  J  Jan    1  1026 
4  g      J  4  J  Jan    1  1940 

4  >    Q— M    iJune  1011 

6  J  4  J  July  1  1917 
4M  g  J  4  J  Jan    1  2000 

5  g       A  4  O  Oct    1  1945 


Treasurer's  Office.   Balto 
do  do 

Bk  BrNAm.NY.Mon4Ln 
1%  50  Church  St.  New  York 
do  do 

do  do 

Chase  National  Bank. NY 


NORFOLK  &  WESTERN  RY.  (Concluded). - 

ORGANIZATION. — Successor  In  1806  of  Norfolk  4  Western  RR..  4c. 
foreclosed  per  plan  In  V.  62,  p.  641.  In  March  1910  Penn.  RR.  and  sub- 
sidiary companies.  It  Is  understood,  owned  about  51%  of  the  stock,  the 
holdings  sold  In  1906  ($16,000,000)  having  been  re-purchased  In  1909 
and  also  additional  amounts  acquired.  V.  83,  p.  502;  V.  88,  p.  1062. 
Branches  building  June  30  1910.      V.  91,  p.  723. 

In  July  1909  the  Norfolk  4  Western  and  Atlantic  Coast  Line  agreed  to 
build  Jointly  the  Winston-Salem  Southbound  RR.,  extending  from  Winston- 
Salem,  N.  C,  to  Wadesboro,  89  miles,  completed  In  March  1911,  the  two 
proprietary  companies  Jointly  guaranteeing  an  issue  of  1st  M.  50-yr.  gold  4s. 
V,  89.  p.  161,  598;    V.  90,  p.  238;    V.  91,  p.  1448;    V.  92,  p.  396. 

STOCK. — Provisions  of  pref.  stock  were  In  Issue  of  April  1897,  page  4- 
said  stock  being  4%  non-cum.  with  preference  as  to  assets.     V.  89,  p.  1597- 
In  1910  the  auth.  common  was  increased  to  $150,000,000.     V.  91.  p.  463. 
DIVS.    1    '99.  '00.  '01.  '02.  '03.  '04.  '05.'  06. '07.  '08.  '09.    1910.         1911. 
Pref.%  v  1899  to  May  1911,  Incl.,  4%  y'ly  (now  payable  quarterly) 
Com  %J    ....     2       2^3       3       3H   4M   5       4     4H        5    ToJne,2M 

BONDS. — The  first  consolidated  mtge. of  1896  Is  limited  to  $62,500,000. 
the  balance  unissued  being  reserved  to  retire  the  underlying  bonds.  V.  73, 
p.  502;  V.  74.  p.  151:  V.  75,  p.  505;  V.  77.  p.  1785;  V.  78.  p.  229.  They 
are  a  1st  mtge.  on  about  898  miles  of  railroad;  upon  Important  terminals  at 
Norfolk  and  Lamberts  Point;  upon  the  Ohio  River  Bridge  and  the  Roanoke 
Machine  Works;  also  a  consol.  mtge.  upon  776  miles  subject  to  the  un- 
disturbed liens.  They  also  cover  equipment.  See  abstract,  V.  64,  p.  376; 
V.  72,  p.  137,  438,  532,  723,  1080;  V.  75,  p.  505;  V.  79,  p.  213;  V.  81,  p.  212. 

The  N.  4  W.-Pocahontas  Joint  bonds  are  secured  by  about  295,000  acres 
of  coal  lands  owned  and  held  by  the  Pocahontas  Coal  4  Coke  Co.,  whose 
stock  Is  owned,  of  which  about  50.000  acres  have  been  leased  to  companies 
whose  stock  is  all  owned  by  the  U.  S.  Steel  Corp.  and  39,797  to  other  con- 
cerns, the  royalties  under  such  leases  alone  being  shortly  expected  to  be  suf- 
ficient to  almost  meet  the  fixed  charges.  They  are  subject  to  call  at  105 
since  1906  for  a  sinking  fund  of  2  M  cents  per  ton  mined.  V.  73,  p.  845, 
902;  V.  74.  p.  41,  380,  1197;  V.  75.  p.  502.  These  bonds  are  the  Joint  and 
several  obligations  of  the  Railway  Co.  and  of  the  Coal  4  Coke  Co.,  but  as 
between  the  two  companies  the  debt  Is  to  be  paid  by  the  latter  company. 

Divisional  \st  lien  and  oen.  mtge.  is  of  1904  ($35,000,000)  authorized  for 
future  capital  requirements  are  a  1st  lien  on  extensions  and  branches  not 
covered  by  the  1st  consol.  mtge.  aggregating  220  miles,  and  upon  such  ex- 
tensions and  branches  as  may  be  acquired  from  the  proceeds  of  the  new 
bonds  and  also  a  lien  subject  thereto  upon  the  properties  covered  thereby. 
Of  the  bonds  $23,000,000  have  been  sold  for  Improvements  and  new  equip- 
ment. V.  78.  p.  1549;  V.  79,  p.  501.  628.  973.  1642,  1704,  2148;  V.  80. 
p.  1175:  V.  82.  p.  510;  V.  83.  p.  1471;  V.  88,  p.  231,  453. 

The  stockholders  Oct.  11  1906  authorized  an  Issue  of  $34,000,000  con- 
vertible bonds.  V.  83,  p.  380.  435.  575.  To  provide  for  double-tracking 
and  new  equipment  $14,576,000  were  sold  early  In  1907  and  In  1910  $10,- 
893,000  were  subscribed  for  by  stockholders  or  sold.  These  bonds  are 
convertible  Into  common  stock,  $  for  $,  prior  to  June  1  1917,  and  thereafter 
tubject  to  call  at  105  and  Interest.  To  July  7  1911  $8,217,000  bonds  had 
been  converted.  V.  83,  p.  1412.  1471;  V.  84,  p.  1248;  V.  85,  p.  469;  V.  86, 
p.  109,  286;  V.  90.  p.  772,  1425. 

The  stockholders  on  Oct.  13  1910  authorized  an  Issue  of  $50,000,000 
convertible  bonds,  none  to  be  sold  at  present.     V.  91.  p.  463. 

GENERAL  FINANCES. — Of  the  traffic  In  1909-10  66%  (IB.955,530 
tons)  was  bituminous  coal  and  coke:  average  rate  per  ton  per  mile,  0.447 
cents:  train-load.  635  tons.  In  Dec.  1909  dividend  rate  was  Increased  to  5%. 
In  1910  $10,993,000  convertible  4s  of  1907  were  issued  (see  BONDS)  and 
the  remaining  $4,353,000  2-year  notes  of  1908  were  retired. 

EARNINGS. — For  11  months  ending  May  31: 

11  Mos. —        Gross.  Net.  Oth.  Inc.  Int.,Tax.,&c.  Bal.,Surp. 

1910-11..  $32,061,912     $11,712,633     $1,131,961     $5,611,710     $7,232,884 
1909-10..  32.061.947       12,938.990  506.005       5,132.302       8.312,699 

REPORT. — Report  for  1909-10  in  V.  91,  p.  712.  722  (see  edit.,  p.  685)  = 

Year  ending  June  SO —  1909-10.  1908-09.  1907-08. 

Miles  June  30 1,951  1,941  1.920 

Passenger  earnings $3,924,890     $3,642,837      $3,977,482 

Freight  earnings... 30,037.796     24,710,591      23.990.630 

Mall,  express.  4c 1,101,184  973,673  994.105 

Total  gross  earnings $35,063,870   $29,327,101    $28,962,217 

Operating    expenses. 21.046,759      17,729.756      18.764,714 

Total  net  earnings $14,017,111   $11,597,345  $10,197,503 

Total  net  Income $15,163,317   $12,578,458   $11,118,467 

Interest  on  bonds,  4c... 4.781.240        4.743,233        4.290,180 

Taxes -      1.118.964        1,008.800        1.020.800 

Def.  in  Int.  P.  C.  4  C.  bonds 138,000  150.000  192,000 

Dlvs.  on  pref.  (4%) 919.668  919,668  919.656 

Dividends  on  common... (5)3,294,843  (4)2.578,768(4  H)2901114 

Rents 122.238  152.817  87.371 

Betterments 3.573,598        1,730,580       1.360,000 

Advances  to  subsld.  cos.,  4c. 97,710    8.175   _        

Balance,  surplus. $1,117,056     $1,28<M17         $347,346 

OFFICERS. — Pres.,  L.  E.  Johnson;  Chairman  of  Board  .Henry  Fink,  27 
William  St..  N.  Y.;  V.-P..  Wm.  G.  Macdowell;  Sec..  E.  H.  Alden:  Treas.. 
Jos.  B.  Lacy    General  office.  Roanoke. Va..  Philadelphia  office.  Arcade  Bldg. 

Directors. — Henry  Fink,  Victor  Morawetz,  New  York;  L.  E.  Johnson. 
Roanoke,  Va.;  Samuel  Rca.  W.  G.  Macdowell.  Joseph  I.  Doran,  John  P. 
Green  and  J.  B.  Thayer,  Philadelphia:  Joseph  Wood,  Henry  C.  Frlck.  Pitts- 
burgh; Walter  H.  Taylor,  Norfolk.  Va. — (V.  91.  p.  1026;  V.  92,  p.  882.) 

NORRISTOWN  &  MAIN  LINE  CONNECT1NQ  RR.— Owns  double-track 
road  .54  mile  long  .lncl.  bridge  over  Schuyklll  River  at  Norristown.  Pa. 
Leased  to  Phlla.  4  Read.  Ry.  at  4%  on  stock  and  Int.  on  bonds.  Reading 
Co.  owns  the  $50,000  stock  and  guarantees  the  bonds. — V.  75,  p.  1148.) 

NORTH  CAROLINA  RR. — Owns  from  Goldsboro  to  Charlotte.  N.  C. 
221.65  ra.:  Carolelgh  Jet..  N.  C,  to  Carolelgh  Mills.  1.90  m.;  total.  223.55 
miles.  Leased  from  Jan.  1  1896  to  the  Southern  Ry.  for  99  years  at 
$266,000  (6K%  on  stock)  per  year  till  Dec.  31  1901  and  $286,000  (eaual  to 


7%  on  stock)  balance  of  lease;  also  taxes.     V.  63.  p.  361.     State  of  North 
Carolina  holds  $3,000,000  stock. — (V.  66,  p.  665;  V.  89.  p    163.) 

NORTH  PENNSYLVANIA  RR.— Owns  from  Philadelphia.  Pa.,  to  Beth- 
lehem, Pa.,  55.33  m.;  Delaware  River  branch,  20.61  m.;  Doylestown  branch 
10.06  m.;  total  first  track,  86  m.;  total  track,  249.28  m.  Leased  for 
990  years  from  May  1  1879  to  Phlla.  4  Reading  RR.  at  8%  on  stock,  and 
lease  assumed  in  1896  by  Phlla.  4  Reading  Ry.  Current  liabilities  June 
30  1910.  $374.239.— (V.  81.  p.  668.) 

NORTH-EAST  PENNSYLVANIA  RR.— Owns  road  from  Glenslde  to 
New  Hope,  Pa.,  25.49  miles.  Controlled  by  Reading  Co.  Capital  stock. 
$400,000,  of  which  $318,950  owned  by  Reading  Co.;  par.  $50. 

NORTHERN  ALABAMA  RY.— Sheffield  to  Parrlsh.  Ala.,  and  branch* 
112.50  miles.  In  April  1899  a  majority  of  stock  and  bonds  purchased  t\ 
the  Southern  Ry.      V.  68.  p.  824.  873.      See  also  V.   69,  p.  391. 

Stock  Is  $2,000,000.  Under  supp.  mtge.  of  1898  $400,000  of  the  out- 
standing $1,700,000  1st  5s  were  made  prior  liens.  V.  67.  p.  1208.  In  yeai 
ending  June  30  1910,  gross  §554,366;  oper.  income,  $142,495:  int.  on  bonds, 
$82,500;  rentals,  4c.  $40,941;  bal..  sur.,  $19,054.— (V.  69.  p.  28.) 

NORTHERN  (N  H.)  RR.— Owns  Concord,  N.  H.,  to  White  River  Jet.. 
Vt.,  70  m.;  branch  to  Bristol.  N.  H.,  13  m.:  total  83  miles.  Subsidiary  lines. 
Concord  4  Claremont  RR..  71  m.;  Peterborough  4  Hillsborough  RR..  19  m. 
Lease  to  Boston  4  Lowell  for  99  years  from  Jan.  1  1890  was  assigned  to 
Bos.  4  Me.;  rental  was  5%  on  stock  till  July  1  1897,  and  now  6%,  payable  In 
gold.  Until  July  1897  1%  extra  was  paid  regularly  from  contingent  fund 
Also  In  1894.  Jan.,  5%  extra  was  paid;  In  1896.  July  2%  extra;  In  1897.  5% 
extra;  in  July  1904,  H%  extra.  In  Apr.  1911  Bos.  4  Maine  received  author- 
ity to  purchase  stock.      V.  92.  p.  1108. — (V.  65.  p.  463;  V.  78,  p.  2385.) 

NORTHERN  CENTRAL  RY.— Owns  Baltimore.  Md.,  to  Sunbury.  Pa.. 
136  m.;  all  double  track— branch,  9  m.;  leases — Shamokin  Valley  4  Pcttsv. 
RR.,  38m.;  Elmlra  4  Wllllamsport  RR..  73  m.;  operates  at  cost — Elmlra 
4  Lake  Ontario  RR..  100  m.;  Lykens  Vail.  RR.,  19  m.;  York  Hanover  4 
Frederick  RR.,  56  m.;  York  branch  Penn.  RR..  York.  Pa.,  to  Columbia, 
13  m.;  other,  4  m.;  total,  448  miles.  Uses  other  tracks,  20  m.   V.78.p.  773. 

The  stockholders  on  Nov.  2  1910  voted  to  lease  road  to  Pennsylvania  RR. 
for  999  years  from  Jan.  1  1911,  the  holders  of  the  $19,342,550  stock  to 
receive  a  stock  dlv.  of  40%,  also  10%  In  cash  from  treasury  assets  and  a 
guaranty  of  8%  on  all  the  stock  during  the  lease.  V.  91,  p.  154.  337.  464, 
871,  1026.  The  Penn.  RR.  need  not  accept  lease  until  two  suits  brought 
by  small  minority  stockholders  shall  be  decided  or  it  Is  advised  It  may 
legally  do  so  pending  the  same.  The  lease  when  accepted  is  to  be  operative 
from  Jan.  1  1911.  The  lower  Federal  Court  on  Dec  30  1910.  and  Maryland 
Court  of  Appeals  Feb.  23  1911,  held  that  the  lease  Is  not  redeemable  under 
Maryland  State  laws,  but  on  May  1  1911  a  third  minority  stockholders' 
suit  was  brought.  On  Apr.  28  1911  the  Maryland  Public  Service  Com. 
mission  gave  permission  to  make  the  proposed  lease.  V.  91,  p.  1768; 
V.  92.  p.  527.  1109.  1179.  1243,  1566;  V.  93.  p.  45. 

SECURITIES  OWNED. — On  Jan.  1  1911  among  the  assets  held  were 
Elmlra  4  Lake  Ont.  stock  (all),  $1,500,000;  Sham.  Val.  4  Pottsv.  stock, 
$619,650;  Union  RR.  stock.  $1,225,000  (the  bal.  of  $875,000  being  held  by 
Phlla.  Wllm.  4  Balto.),  4c.  Also  the  following,  mostly  acquired  In  1900; 
Bait.  4  Ohio  pref.  stock,  $1,000,000  and  com.,  $1,048,700;  Norf.  4  West, 
pref.  $500,000,  and  com..  $1,000,000:  Erie  4  W.  Transp. Co. stock.  $500,000. 

STOCK.— Penn.  RR.  on  Jan.  1  1911  owned  $10,577,200  of  $19,343,244 
outstanding  stock.  The  auth.  issue  was  increased  in  Nov.  1910  from 
$20,000,000  to  $27,737,050,  to  provide  for  the  40%  stock  dlv.  ($7,737,050) 
under  proposed  lease.     V.  91.  p.   1630. 

DIVS.    1888     '89    '90    '91    '92    '93      1894  to  1900  1901  to  July  1911 

Per  cent.     7  8       8       7        8        9  7  yearly  *8  yearlv  (J4J) 

•Also  Jan.  1907  12H%  paid  in  stock  ($2,149,169).      V.  83.  p.  471. 

EARNINGS. — 5  mos.,  /1911 Gross,  $5,202,138:  net,  $506,256 

Jan.  1  to  May  31.        11910 Gross.    5,122.168;  net,  697.098 

REPORT. — For  1910  given  at  length  in  V.  92,  p.  523.  531.  showing: 

Year  ending  Dec.  31 —       1910.  1909.  1908.  1907. 

Gross    earnings $12,798,628   $12,253,893   $11,264,986   $13,237,498 

Net  earns,  (over  taxes).   $1,583,138      $2,326,433      $2,228,920     $2,358,865 
Other  receipts 1.435.245        1.374.677        1.247.049        1.247.425 

Total  net  Income $3,018,383      $3,701,110      $3,475,969     $3,606,290 

Rentals.  4c $505,478  $456,408  $482,573  $408,759 

Interest  on  debt.  4c 354.672  354,668  354,682  519,440 

Dividends  (8%) 1.547,400        1,547.400        1.547.400         1.547,214 

Miscellaneous 323,683  346.419  338.497  110.280 

Extraordinary 800.000  600.000  500.000 

Balance,  surplus $287,148         $196,215         $152,817         $527,597 

—  (V.  92.  p.  523.  527.  531.  1109,  1179.  1243,  1566;  V.  93.  p.  45.) 

NORTHERN  NEW  BRUNSWICK  &  SEABOARD  RY.— Extends  from 
Iron  mines  of  Canada  Iron  Corporation,  Ltd.,  near  Bathurst.  New  Bruns- 
wick, Canada,  to  Nlplslqult  June  ,  on  the  Intercolonial.  Total  mileage 
proposed.  26  miles.  Bonds  auth.,  $390,000  at  $15,000  per  mile.  guar,  by 
Province  of  New  Brunswick  and  Canada  Iron  Corporation. — (V.  90,  p.  1491) 

NORTHERN  RR.  OF  NEW  JERSEY.— Owns  from  Bergen.  N.  J.,  to 
Sparklll.  N.  Y.,  21  m.;  leases  Sparklll  to  Nyack,  5  m.  Leased  to  the  Erie 
RR.  from  June  1  1899  for  the  term  of  Its  corporate  existence,  for  Interest 
on  bonds,  4%  on  $1,000,000  stock,  payable  Quarterly,  taxes,  and  all  cor- 
porate expenses.  Of  the  $1,000,000  new  4  H%  gen.  mtge.  bonds,  $654,000 
are  reserved  to  retire  6s  due  July  1  1917.  See  V.  69.  p.  81.— (V.  71.  p.  30.) 

NORTHERN  RY.  COSTA  RICA.— See  V.  71,  p.  1067.  and  United  Fruit 
Co.;  V.  78.  p.  288;  V.  80.  p.  223;  V.  81.  p.  614;  V.  89.  p.  470;  V.  92,  p.  527.) 

NORTHERN  OHIO  RAILWAY.— (See  Map  Lake  Erie  A  Wetttrn.)  — 
Owns  Akron  to  Delphos,  O..  165  miles:  branches,  2  miles.  Leased  In  per- 
petuity to  L.  E.  4  W..  which  guarantees  the  bonds.     V.  62,  p.  826. 

STOCK. — Common  stock  (all  owned  by  L.  E.  4  W.) .  $3,580,000;  pre- 
ferred non-cumulative  5%  stock,  $650,000;  par  of  each.  $100. 

BONDS. — The  first  mortgage  Is  for  $4,000,000;  of  which  $1,500,000  un- 
issued are  limited  to  $15,000  per  mile  of  completed  road  hereafter  con- 
structed or  purchased.     Operated  as  part  of  L.  E.  4  W.     V.  66,  p.  337. 
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RAILROAD  COMPANIES 
[For  abbreviations,  &,c,  see  notes  on  first  page] 


Northern  Pacific  Ry— Stock  $250,000,000  authorlzed- 
St  Paul  &  N  P  gen  M  land  grant  assumed- -Ce  c*&r 

Uo  do         registered 

Wash  &  Columbia  River  1st  M  gold  assumed- -F  c* 
New  mortgages  of  Northern  Pacific  Railway — 
Prior  lien  M  $130,000,000  gold  land  gr..Me.c*&r 
General  lien  M  $190,000,000  gold  land  gr..F  c*&r 
St  Paul-Duluth  Dlv  pur  money  M  $20,000.000.0.0* 
C  B  AQcolltrMg  (red  since  Jan  *06  at  105)  _S.c*&r* 

do  do  registered r* 

Bonds  Underlying  St  Paul  &.  Duluth  Div  Mortgage 

St  Paul  &  Duluth  first  mortgage  assumed c* 

Second  mortgage  assumed Ce  c* 

Taylor's  F  &  L  Sup  1st  M  s  f  not  drawn Ce.c' 

Duluth  S  L  1st  M  p  &  I  sink  fd  not  drawn.. Ce.c* 

Consol  mtge  assumed  $5,000,000  gold Mp.c* 

Northern  Pac  Term  Co— First  M  gold  red  at  HO-.F.c* 
Northern  Railway  (Cal) — See  Southern  Pacific  RR. 

Northern  Securities— Stock  $3,954,000 

Northwestern  Coal  Ry — First  M  guar  (end)  gold.F.c* 

Northwestern  Pacific— Stock  ($35.000.000) F 

Cal  Northw  1st  M  g  guar  by  St  F  &  Nor  Pac  sink  fd. 
San  Francisco  &  Nor  Pacific  1st  M  gold  s  f.Me.c'&r 
North  Pacific  Coast  general  mtge  (now  first)  gold-.c 

Eel  River  &  Eureka  first  mortgage 

lst&ref  M  $35,000,000  g  red  110  aft  10  yrs.F.xc'&r 
Northwestern  RR  of  South  Car— First  M  $375,000 ... 
Northw  Term  Ry — 1st  M  gold  guar  p  &  1  red.__Me.c* 

Norwich  &  Worcester — Preferred  stock  8%  rental 

Bonds  (not  mtge)  Int  guar  underlease  currency. c&r 
Norwood  &  St  L— 1st  M  $300,000  g  red  110  In  lOyrsTa 

o  Berlin  at  4.20  marks  per  dollar,      z  5.130  miles.  In 


Miles 
Road 


182 
182 
163 

See  z 
See  z 
226 


167 

167 

21 

25 

238 


399 

40 

165 

90.5 


66 

"72 

7*5 

cludln 


Date 
Bonds 


1883 
1883 
1895 

1896 
1896 
1900 
1901 
1901 

1881 
1887 
1884 
1886 
1898 
1883 


1893 

1898 
1889 
1892 
1894 
1907 
1899 
1906 

1897 
1902 

g  40  m 


Par 
Value 


100 
1,000 
1.000 
1,000 

500  &c 

500  &c 

1.000 

l.OOO&cl 

1,000  &cl 

1,000 
1.000 
1,000 
1.000 
1.000 
1.000 

100 
1.000 

100 
1,000 
1,000 
1.000 
1.000 
1.000  &c 
1,000 
1.000 

100 

1.000 

500  &c 

lies  not  o 


Amount     I 
Outstanding 


Rate 
% 


$248  000000  7  In  1910 
l$7,887,000f      6g 
)  I      6K 

2.620.000         4  g 


107,028,500 
60.000,000 
8.080.000 
107.613,500  J 

1 

1,000,000 
2.000.000 
210,000 
500,000 
1.000.000 
3.268.000 


3,954 

794 
35.000 

959 
3.765 
1,498 

313 
7,539 

285 
2,025 
3,000 
1.200 

100 


000  See 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000 


perated;   sp 


4  g 
3g 
4  g 

4  g 

5 

5 

6 

5 

4g 

6  g 

text 
5g 
5 

5  g 
5  g 
5g 
5 

4H  g 
4 
5g 

8 
4 
5g 


urs,  261 


When 
Payable 


Q— F 
F      &     A 

Q— F 
J      &      J 

Q— J 

Q— F 

J      &     D 

J      &      J 

Q— J 


&  A 

&  O 

&  J 

&  S 

&  D 

&  J 


See    text 
M    &    N 


&  O 

&  J 

&  J 

&  O 

&  s 

&  o 

&  J 
Q— J 

M     &  S 

A     &  O 

miles.  * 


Last  Dividend 
and  Maturity 


Aug  1  1911   Ik 
Feb   1  1923 
Feb    1  1923 
July  1  1935 


Jan 
Jan 
Dec 
July 
July 


1  1997 
1  2047 
1  1996 
1  1921 
1  1921 


Aug  1  1931 
Oct  1  1917 
Jan  1  1914 
Sept  1  1916 
Junel  1968 
Jan    1  1933 


Jan 
May 


10  '11. 
1  1923 


Apr 

Jan 

Jan 

Oct 

Mch 

Apr 

July 

July 

Mch 

Apr 


4% 


1928 
1919 
1912 
1914 
1957 
1949 
1926 
1911 
1927 


!  % 


1  1932 


Places  Where  Interest  and 
Dividends  are  Payable 


J  P  Morgan  &  Co,  N  Y 
J  P  Morgan  &  Co.  N  Y 

do  do 

Office  34  Nassau  St.  N  Y 

J  P  Morgan,  N  Y;  &  Ber  p 
do  do 

do  do 

do  do 

do  do 

N  Y 


p 

Morgan 

& 

Co. 

do 

do 

do 

do 

do 

do 

do 

do 

Wlnslow.Lanler&Co.N  Y 

Checks  mailed 
Farmers'  L  &  Tr  Co.  N  Y 


San  Francisco  <5c  New  Yk 
New  York  and  Frankfort 
Co's  office,  San  Francisco 
Eureka 
New  York 

Safe  Dep  &  Tr  Co,  Bait 
Merc  Tr  Co,  N  Y  &  Denv 
Mech  Nat  Bk,  Worcester 
Company's  office  Boston 
City  Nat  Bk.  Watert.N  Y 


NORTHERN  PACIFIC  RAILWAY.— (See  Maps.)—  Operates  one  of  the 
leading  lines  to  the  Pacific,  having  its  eastern  terminal  at  St.  Paul,  Minn., 
and  Duluth,  Minn,  (the  head  of  Lake  navigation),  and  running  thence  west- 
erly, traversing  the  great  wheat  belt  of  Minnesota  and  North  Dakota,  the 
mining  district  of  Montana  and  the  farming  country  of  Washington  to 
Tacoma  and  Seattle   and  to  Portland,  Ore.,  with  branches. 

Main  line.  Miles.  I  Leased  to  others.  Milei. 
Ashland,     Wis.     to     Portland,  |To  other  companies 44 

Ore.  (lncl.  5  m.  terminals).. 2, 171  |To  Province  of  Manitoba 355 

Bralnerd  and  Staples  to  St.  (Not  operated 22 

Paul 1811  

Other  lines 486  |     Total  (Inc.  48  m.  trackage). .6, 234 

I     Controlled  properties — 

Total  mainline. 2.838|Mlnn.  &  Intern.  (V.  77.  p.  451).     175 

Tarlous   branches 2,976  |Other  companies 75 


Total,     lncl.    5    ra.    trackage  ITotal  system  June  30  1910 6,484 

(operated  directly) 5,814  ISecond  track 504 

The  Manitoba  branches,  aggregating  354  m.,  were  leased  for  999  year8 
from  May  31  1901  to  the  Provincial  Government  and  sub-let  by  the  latter  to 
the  Canadian  Northern  Ry.  at  a  rental  of  $210,000  annually  for  the  first  10 
years,  then  $225,000  for  10  years,  then  $275,000  for  10  years  and  thereafter 
$300,000,  with  option  of  purchase  any  time  for  $7,000,000.     V.  73,  p.  610. 

Owns  jointly  with  Great  Northern  the  stock  of  Spokane  Portland  &  Se- 
attle Ry.,  extending  from  Portland  to  Spokane,  Wash.,  with  branches: 
total,  420  miles;  additional  properties  being  acquired  In  1911 — see  that  co.; 
see  V.  81,  p.  1101;  V.  83,  p.  1111;  V.  86,  p.  1530.  In  1910  acquired  stocks 
of  Oregon  Electric  Ry.  and  United  Rys.  of  Portland.     V.  91,  p.  1178. 

In  Sept.  1910  6us  mues  were  under  construction,  of  which  158  completed 
Oct.  1910.  In  1909  arranged  for  joint  use  of  Co.'s  line  South  Tacoma  to 
and  Vancouver,  Wash.,  135  m.,  with  Gt.  Nor.  and  Un.  Pac;  V.  88,  p.  1373. 

HISTORY. — This  Wisconsin  company  on  Sept.  1  1896  succeeded  to  the 
railroads,  land  grant  and  other  property  of  the  Northern  Pacific  RR. 
foreclosed  In  July   1896  and  reorganized  per  plan  In  V.  62,  p.  550. 

The  original  Northern  Pacific  Company  was  chartered  by  Congress  July  2 
1864;  450  miles  to  Bismarck  were  foreclosed  In  1875. 

STOCK. — Stockholders  in  1907  subscribed  for  $93,000,000  new  stock  at 
par,  paid  In  Installments  to  1909.     V.  83,  p.  1471,  1524;  V.  84.  p.  221. 

DIVIDENDS —  1   '03.  "04.  '05.  "06.  '07.  "08.  '09.  '10.  1911. 

On  common (%)/     7     6  %     7       7       7     »7       7       7      ToAug,,5ii 

•  Also   Dec.   1908   11.26%fromsur.  of   N    W.  Impt  Co.   V.  87,  p.  1238 

BONDS. — Abstracts  of  the  new  Prior  Lien  and  General  Lien  mortgages 
of  1896  were  In  V.  63.  p.  1012-1019.  1072. 
Prior  lien  4%s  purchasable  with  land  sales  at  not  exceeding. 

110  (but  not  subject  to  call),  not  over  $500,000  cash  yearly. 

to  be  so  applied.     Total  Issue $130,000,000 

Issued  (of  which  $5,617,100  In  treasury  June  30  1910) 107,028,500 

Issued,  but  purchased  and  canceled 6,121,500 

Reserved  to  retire  St.  Paul  &  N.  P.  and  West.  RR.  bonds..       8,350,000 
For  new  construction,  betterments,  equipment,   &c,  under 

carefully  guarded  provisions,  but  not  exceeding  $1,500,000 

8er  annum.     Originally  $25,000,000 — still  held. 8,500.000 
f  the  gen. lien  bonds.  $130,000,000  are  reserved  to  retire  the  Prior  Lien  4s. 

The  St.  Paul  &  Duluth  Division  mortgage  secures  $20,000,000  purchase 
money  bonds  on  the  former  St.  Paul  &  Duluth,  of  which  $9,215,000  were 
Issued  to  acquire  the  road,  $5,283,000  are  reserved  to  retire  existing  St.  P. 
&  D.  bonds  and  the  balance  for  Improvements  to  the  property.  V.  70,  p. 
1250;  V.  71,  p.  1167.  The  lands  Included  In  the  grant  of  the  former  St. Paul 
St  Duluth  are  estimated  to  be  worth  about  $4,000,000,  and  were  not  cov- 
ered by  the  old  mtges.  They  are  to  be  sold  and  proceeds  applied  to  pur- 
chase of  the  bonds  at  not  over  105  and  Interest,  or,  If  not  purchasable  at 
that  price,  then  to  betterments.  Improvements  or  additions  to  the  mort- 
gaged premises  or  equipment  therefor.  To  July  1910  $2,339,000  had 
been  thus  purchased  and  canceled.     V.  71,  p.  1167;  V.  72,  p.  339. 

LAND  GRANT. — The  land  grant  was  12.800  acres  to  the  mile  In  the 
States  of  Minnesota  and  Oregon  and  25,600  acres  per  mile  In  the  (then) 
Intermediate  territories.     Unsold  on  June  30  1910.  9,949,985  acres,  viz, 
Minnesota  and  North  Dakota    30,448  |  Idaho  .  .     417.275 

Wyoming 39.5061  Washington ..2.227,354 

Montana ...6, 876. 967 1  Oregon 318.515 

Sales  In  1909-10  539,127  acres.     Net  cash  receipts.  $2,135,666. 

FINANCES.— In  1904  Nor.  Pac.  and  Gt.  Northern  had  acquired  $107.- 
•12,600  of  the  $110,839,100  stock  of  Chlc.  Burl.  &  Qulncy  RR.  In  exchange 
for  their  Joint  20-year  4%  gold  bonds  secured  by  the  deposit  of  the  stock  In 
trust,  on  the  basis  of  $200  In  bonds  for  each  $100  stock.  See  circular, 
T.  72.  p.  871.  1034.  1135;  V.  73.  p.  294.  610:  V  85,  p.  601. 

EARNINGS.— 11    mos.,/1910-11.. Gross.  $59,852,579;    net,  $23,416,979 
July  1   to  May  31.  \  1909-10.  .Gross,     67.750.744;   net.     25.607.577 

REPORT.— For  1909-10  In  V.  91.  p.  943.  and  1153.  1175;  edit.,  p.  1131. 

Years  ending  June  30 —  1909-10.  1908-09.  1907-08. 

Average  miles 5.765  5.671  5,633 

Freight   earnings $48,758,736   $47,073,305   $46,423,836 

Passenger  earnings 21,333,313      17,330.608      18.133,238 

Other  revenue  from  transportation..     3,671,817       3,416,102       3.065,076 
Revenue  other  than  transportation..  761.960  640.732  598. 526 

Total  operating  revenue $74,525,826  $68,460,747  $68,220,677 

Operating  Income  (overtaxes) $25,518,896  $28,322,267  $26,303,433 

Other  Income 3,956,305       3.697.638       4,114.143 

Gross  Income $29,475, 20T   $32,019,905   $30,417,577 

Rentals   paid $509,928         $337,136         $318,718 

Interest  on  funded  debt 6.669,014        6,775,003        7,098,908 

Int.  &  coram,  on  new  stock  subscrlp.  3.268.416       3.106.883 

Dividends  on  stock   (7%) 17.360.000      14.105.000      10,850.000 

Insurance   fund 

Net  surplus  for  year 


..    $4,936,259      $7,534,350 


2.784. 950 
$6,258,118 


DIRECTORS. — Arthur  C.  James.  George  F.  Baker,  William  Sloane, 
J.  Pierpont  Morgan  Jr..  Lewis  Cass  Ledyard.  Howard  Elliott.  Charles 
Steele,  George  W.  Perkins,  William  P.  Clough,  James  N.  Hill,  Amos  Tuek 
French,  Alex.  S.  Cochran,  Wm.  S.  Tod,  Payne  Whitney  and  Grant  B.Schley. 

OFFICERS.— Pres.,  Howard  Elliott,  St.  Paul.  Minn.;  V.-P.,  James  N. 
Hill;  Sec.  George  H.  Earl,  New  York;  Treas..  C.  A.  Clark,  St.  Paul. 
N.  Y.  office,  34  Nassau  St.— (V.  91,  p.  1153.  1175;    V.  92.  p.  1500  ) 

NORTHERN  PACIFIC  TERMINAL  COMPANY.  OF  OREGON.— Owns 
terminals  on  the  Willamette  River.  Ore.,  at  Portland,  East  Portland  and 
Alblna,  comprising  270  acres  land,  41  m.  track,  dock  frontage  7.904  feet. 

LEASE. — Leased  for  50  years  from  Jan.  1  1883  jointly  and  severally  to 
Northern  Pacific,  Oregon  Ry.  &  Navigation  and  Oregon  &  California,  with 
guaranteed  rental  to  pay  Interest,  sinking  fund  and  taxes;  leases  assumed 
In  1899  bv  new  Nor.  Pac.  and  Oregon  RR.  &  Nav.     V.  69,  p.  230. 

STOCK. — Stock  ($3,000,000)  owned  by  said  three  companies  (40%  by 
Oregon  Ry.  &  Nav.  Co.,  40%  by  Nor.  Pac.  and  20%  by  Oregon  &  Cal. 
RR.),  and  held  by  Central  Trust  Co.  of  New  York,  to  be  delivered  after 
payments  to  the  sinking  fund,  which  Is  to  cancel  the  bonds. 

BONDS. — The  first  mtge.  is  for  $5,000,000;  in  Aug.  1911  $4,275,000  had 
been  Issued,  of  which  $1 ,007,000  retired  by  sink,  fund — drawings  at  110  and 
Interest.— (V.  89,  p.  163;  V.  90,  p.  237;  V.  91,  p.  154;  V.  92.  p.  119.  164.) 

NORTHERN  SECURITIES  CO.— In  1904  the  U.  S.  Supreme  Court  de- 
clared the  company  to  be  a  combination  In  violation  of  the  Anti-Trust  Act 
and  therefore  Illegal.     V.  76.  p.  811.  919,  1249;  V.  78,  p.  1168. 

The  stockholders  voted  on  April  21  1904  to  reduce  the  stock  from  $395,- 
400,000  to  $3,954,000,  the  par  value  of  shares  to  remain  $100,  representing 
the  remaining  assets  In  the  treasury,  pending  completion  of  dissolution. 
V.  78.  p.  1223.  1275,  1392.     Report  for  cal.  year  1910  was  in  V.  92,  p.  115. 

DIVIDENDS. — On  stock  as  reduced  5%  yearly  1906  to  1908:  1909. 
Jan.,  4%;  1910,  Jan.,  2\i%;  1911.  Jan.,  4%. 

OFFICERS. — Pres.,  James  J.  Hill:  Sec  and  Treas.,  E.  T.  Nichols:  Gen. 
Counsel,  W.  P.  Clough.     Office,  26  Liberty  St.,  N.  Y.— (V.  92,  p.  115.) 

NORTHWN  COAL  RY.— See  p.  169.   NORTHWEST.— See  Ch.  &  N.  W. 

NORTHWESTERN  PACIFIC  RR.— (See  Map  Atch.  Top.  &  S.  F.)  — 
Operates  a  system  extending  from  Point  TIburon  and  Sausellto,  Cal., 
(whence  ferry  to  San  Francisco,  6  X  miles) ,  northerly  to  Eureka,  with 
branches,  399  miles  In  all.  Incorp.  Jan.  8  1907  In  the  interest  of  South.  Pac 
and  Atch.  Top.  &  S.  Fe,  which  each  owns  $17,500,000  stock,  and  took  over 
by  consolidation  the  Cal.  &  No.  W..  the  San  Fran.  &  No.  Pac.  North  Shore 
RR..  San  Fran.  &  Northwestern,  Eureka  &  Klamath  River  and  Fort  Bragg 
&  Southeastern.  A  connecting  line  of  over  100  miles  to  be  built  from 
Wllllts  to  Pepperwood,  30  m..  Is  to  be  completed  in  1913. 

BONDS. — San  Fran.  &  North.  Pac.  5s  Issued  at  $25,000  pe  mile;  s.  f„ 
$25,000  y'ly;  bonds  drawn  at  110  and  Int.  (mtge.  abstract  V.  49,  p.  241.) 

As  to  old  North  Shore  5s  dated  1902.  see  V.  80,  p.  1913;  V.  74.  p.  1252. 

Of  the  first  and  refunding  4  Ms  of  1907  ($35,000,000  auth.).  $7,539,000 
was  outstanding  June  1911,  all  owned  by  Southern  Pacific;  the  mortgage, 
reserved  $6,676,000.  to  retire  a  like  amount  of  underlying  bonds,  $5,- 
000,000  for  Improvements  and  equipment  and  $13,324,000  for  branches 
or  extensions,  Including  one  from  Shlvely  to  Wlllets  and  from  Wend- 
llng  to  a  connection  with  the  line  from  Uklah  to  TIburon  and  Sausellto. 
V.  84.  p.  221,  694;  V.  85,  p.  222. 

EARNINGS. — 11  mos.,  J1910-11 Gross.  $3,042,251;  net,   $750,622 

July  1  to  May  31.  11909-10 Gross,     2,856,410;  net,     8  18.686 

Year  ending  June  30  1910,  gross,  $3,167,806;  net.  after  taxes..  $846,170; 
other  Income,  $141,381;  charges,  $651,005;  bal.,  sur.,  $336,546. 

NORTHWESTERN  RR.  OF  SOUTH  CAROLINA.— (See  Map  Atlantic 
Coast  Line.) — Wilson  Mill,  S.  C.  via  Sumter  to  Camden,  62.5  miles:  branch 
Millard  to  St.  Paul,  3.5  m.;  trackage.  5  m.;  total.  71  miles.  Stock,  $100,000. 
Dividend,  6%  paid  yearly  Dec.  1900  to  1902;  1903  to  1905,  6%:  1907  and 
1909.  4%;  1910,  5%.  Year  1909-10,  gross,  $118,072;  net.  $56,038:  Int.. 
rentals,  &c,  $17,582;  divs.  (4%),  $5,000;  bal.,  sur.,  $33,456. 

NORTHWESTERN  TERMINAL  RY.— Owns  terminals  covering  36  acres 
at  Denver  and  54  acres  of  right  of  way  In  that  city,  and  40  acres  of  freight 
terminals  at  Utah  Junction,  3  miles  north  of  Denver.  Leased  for  99  years 
for  Interest,  taxes  and  maintenance  to  Denver  Northwestern  A  Paclfla. 
which  owns  the  $3,000,000  stock  and  guarantees  bonds,  prin.  and  int 
Bonds  ($3,000,000  auth.  Issue)  are  redeemable  from  July  1  1911  to  July  1 
1916  at  105  and  Int.:  thereafter  at  102  X  V.  89,  p.  994:  V.  90.  p.  503 
Denver  Laramie  &  N.  W.  also  uses  facilities. —  (V.  90.  p.  603.) 

NORWICH  &  WORCESTER  RR.— Owns  from  Norwich.  Conn.,  to  Wor- 
cester, Mass..  59  miles;  branch,  Norwich  to  Groton,  13  m.;  total.  72  miles 
Leased  to  New  England  RR.  for  99  years  from  Feb.  1  1869,  and  accepted  by 
N.  Y.  N.  H.  &  H.  In  1898;  rental  8%  on  pref.  stock.— V.  70.  p.  125. 

NORWOOD  &  ST.  LAWRENCE  RR.— Norwood  to  Waddlngton.  N.  Y.. 
20  miles,  lncl.  extension,  13  m..  opened  July  1909.  Stock  $100,000:  par 
of  shares,  $100.  Bonds  are  subject  to  call  at  110  after  April  1  1912.  Year 
ending  June  30  1910,  gross,  $92,411;  net,  $42,854;  other  Income,  $6,703: 
Int.  and  rentals,  $14,082;  bal.,  sur..  $35,475.  Pres..  Chu.  H.  Remington: 
M.  D.  Bennett.  Supt.;  C.  C.  Barnes,  Aud.,  Norfolk.  N.  Y.;  C.  R.  Reming- 
ton. Treas..  Watertown,  N.  Y.— (V.  74.  p.  1090.) 

OCEAN  SHORE  RR..  CALIFORNIA.— Owns  partly  constructed  road, 
double-track,  to  extend  from  San  Francisco.  Cal.,  to  Santa  Crux,  80  miles, 
of  which  38  miles  south  from  San  Francisco  and  15  H  north  from  Santa  Cruz 
Is  completed,  leaving  gap  of  26  H  miles.  Sold  at  auction  Jan.  17  l»l  1  for 
$1,035,000  by  mtge.  trustee  to  bondholders'  committee.  Charles  ('  Moore, 
Chairman,  and  In  July  1911  was  operated  under  name  of  Ocean  .Shore  RR 
by  S.  W.  Reynolds  as  agent  for  owners.  Office.  52  1 1  th  St.,  -San  Francisco. 
Cal. — Negotiations  pending  for  financing    the  enterprise. — (V.  92.  p    396.) 

OODEN  MINE  RR.— Owns  Nolan's  Point  (Lake  Hopatoong)  to  Sparta 
(or  Ogden  Mine),  N.  J..  10  miles.  Leased  for  999  years  from  Jan  1  1882 
to  Central  RR.  of  N.  J.   for  B%  per  an.  on  stock  and  $M>0  rearly  fororg.exp. 

OHIO  CONNECTING  RY.— Owns  bridge  over  Ohio  River  near  Pitts 
burgh.  Pa.,  and  approaches.  9.08  miles.  Leased  from  Oct.  20  1890  for  no 
definite  time  to  Pitts.  Clncln.  Chlc.  A  St.  LouU  Ry.;  rental,  net  earning* 
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Ogden  Mine  UU  —  Stock  (5%  rental  Central  of  N  J) 
Ogdcnsburg  &  Lake  Cham  plain  Ry. — .Sec  Rutland  RR 
Ohio  Conn  Ry  —  1st  M  $2,000,000  g  gu  p  4  KtexUF.c 
Ohio  &  Kentucky— 1st  M  gold  sink  fd  call  at  HO.Ce.c* 

1 5-yr  debenture  certfi 

Ohio  &  Little  Kanawha  Ry— Klint  M  (fold  red  105..  K 

Ohio  River  -First  mortgage  ($2,000,000)  gold-.FP  c» 

General  M  ($3.000.000)  gold  first  on  39  miles..  FP.c* 

Rav  Sp  4  Glen  1st  M  $400,000  g  gu  p  4  I  ...FP.c* 

Huntington  4  Bin  S  1st  M  ($100,000)  gold  guar.  .c» 

Ohio  River  &  Western  — First  mortgage  J600.000  g..F 

Okluhoma  Central  —  Reoelvera'  certfs  $500,000  auth.. 

1st  M  $10,000,000  redeem  (text) 

Old  Colony — Stock  7%  guaranteed  by  rental. c» 

Bonds  not  mortgage i 

Bonds  not  mortgage  (authorized  $3,000,000)  g.c*4r 

Bonds  not  mortgage c4r 

Bonds  not  mortgage c&r 

Omaha  Bridge  &  Terminal  Ry— First  M  ($5,000,000). 

Ooelousas  Q  &  N  E— 1st  M  $5,000,000  g  gu  (text)  .Me 

Oregon  &  Cal  —  1st  M  gold  drawn  at  100  gu  p  4  I.Un.c* 

Oregon-Wash  RR  &  Nav — Com  stk  $50,000,000  auth. 

Or  RR  4  Nav  cons  (now  1st)  $24,312,800  gold.N.c* 

•    1st  A  ref  M$  175,000,000  g  gu  p  &  1  red  1().">    F.xe"  ir' 

Oregon  Short  Line  RK— First  mtge  (Ry  Co)  gold...c» 

Utah  &  North  1st  M  ext  In  1908  (V  80  p  1410). ..C 

Cons  M  gu  $15,000  p  ra  s  f  not  drawn  gold. .  AB.c* 

Cons  1st  M  $36,500,000  gold  (1st  M  on  400  m)  .  Q.c* 

Ref  M  $100,000,000  g  gu  p  &  I  red  (text)  -  _Eq.c*4r 

Income  bonds  Series  A  5%  non-cumulative OB 

do  Series  B  non-cumulative .0 

1st  &  cons  M  $150,000,000  g  red  text  ..Ce.xc'&r* 

Oregon  &  So  E— First  M  $300,000  g  red  110  sf Ta 

Oswego  &  Syracuse — Stock  9%  guaranteed  D  L  &  W. 
Consolidated  mortgage  (guaranteed  by  D  L  4  W).. 

Construction  mortgage  guar  (for  $1,000,000) F 

Overton  County — First  mortgage  $250,000  gold 

Owensboro  &  Nashville — First  mortgage  gold  —  Ce.c* 
Ozark  &  Cher  Cent — See  St  Louis  4  San  Francisco 
x  Amounts  held  by  public. 


Miles      Dale 
ltoatl    Bonds 


10 

9 
26 

"80 
172 

209 
33 
11 

111 

132 


24 

57 

670 

1.133 

Text 
600 
477 
477 

1.479 


1903 
1896 
1899 
1900 
1886 
1887 
1890 
1892 
1903 
1908 
1905 

1888 
1804 
1895 
1002 
1893 
1906 
1887 

1896 
1911 
1882 
1878 
1886 
1897 
1904 
1897 
1897 
1910 
1902 

1876 
1883 
1905 
1881 


Par 
Value 


Amount 
Outstanding 


Ilale 
% 


When 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


$100        $450,000 


J      &      J  July  1911  2H%  608  Chestnut  Street.  Phil 


1,000 
1.000 


1.000 
1.000 
1.000 
1.000 
1.000 
1.000 


1.000 

100 

1.000 

1.000   4c 

1.000   Ac 

1.000   4c 

100 

1.000 

1.000 

100 

1.000 

$  &  £ 

1.000 

1.000 

1,000 

500  4c 

1,000   4c 

500   &c 

500   4c 

1,000   &c 

500   4c 

50 

1,000 

1.000 

1.000 

1.000 


2,000.000 
250.000 
178.000 

228.000 

2.000,000 

2.941,000 

376,000 

303.000 

600.000 

419,000 
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Sept  I   1943  Farmers"  L  4  Tr  Co.  N  Y 

July  1  1926  1    Broadway.  New   York 

June  i  1914  .    . 

Mch  1  1950  Knickerbocker  Tr  Co.  NY 

Junel  1936  Central    Trust   Co.    N    Y 

Apr   1  1937  do  do 

Aug  1  1920  do  do 

July  1  1922  New  York  or  Philadelphia 

Sept  1  1963  Hambleton    4    Co.    Bait 

Nov    15  1911        F  J  Llsman  &  Co  .  N  Y 
Dec    1  1945  In  default. 

July  l'l  1.  1  *i%  Treasurer's    Office.    Bost 
Jan    1  1938  do  do 

Feb    l  1924  do  do 

Dec    1  1925  do  do 

Julv  1  1932  do  do 

Feb   1  1943  Miss  Valley  Corp.  N  Y 

Mch  1  1956  Mercantile  Trust  Co.  N  Y 

July  1  1927  South    Pacific   Co.    N    Y 

lOfflce   120   B'way,    N   Y 

New  York  and  Germany 
New  York  and  London 
120  Broadway.  New  York 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


June  1  1946 
Jan  1  1961 
Feb  1  1922 
Julv  1  1933 
July  1  1926 
July  1  1946 
Dec  1  1929 
July  1  1046 
July  1  1946 
Dec  1  1960 
Apr  1  1922 
Aug  21  1911 
Matured 
May  1923 
Oct  1  1945 
Nov  1  1931 


Apr  '10  coupon  not  paid 

Del  Lack*  West  RR.N  Y 
do  do 

do  do 

In  default 

71  Broadway,  New  York 


Stock  Increased  In  Dec.  1902  from  $1,000,000  to  $2,000,000.  In  $50  shares. 
Bonds  are  guaranteed  as  to  principal  and  Interest  by  endorsement  by  Penn- 
sylvania Company,  which  on  Jan.  1  191 1  owned  the  entire  stock.  Form  of 
guaranty.  V.  81.  p.  669.  Dlvs.  In  1906,5%;  1907  to  1910,  7%.  For  cal. 
year  1910,  gross,  $503,214;  net.  $401,308;  other  Income.  $61,721;  charges, 
$80,000;   dlv.    (7%).   $140,000;   bal..   sur  .   $243,029 — (V.   82.   p.   752.) 

OHIO  &  KENTUCKY  RY.— Owns  from  Lex.  &  East.  Ry.  at  Jackson. 
Ky.,  to  Malone,  33  m.,  incl.  7  m.  from  Cannel  City  to  Malone,  opened  June  1 
1911.  Common  stock,  $200,000;  pref.  stock,  $100,000.  1st  M.  bonds  are 
guaranteed  by  Kentucky  Block  Cannel  Coal  Co.  Year  ending  June  30  1910, 
gross,  $93,763:  net,  $30,511.  In  1909-10,  gross,  $96,227;  net,  $32,973;  int., 
taxes,  4c,  $22,855;  bal.,  sur.,  $10,120.  In  1908-09,  gross,  $76,667;  net, 
$20,301.     Pres..  W.  de  L.  Walbiidge,  1  Broadway,  N.  Y. 

OHIO  &  LITTLE  KANAWHA  RY.— Zanesvllle,  O.,  to  Marietta.  4c. 
80  miles.  V.  69.  p.  907.  Bait.  4  Ohio  has  pledged  under  Its  Pitts.  L.E.4 
West  Va.  mtge.  $585,000  common  and  $824,000  pref.  stock.  V.  73.  p. 
1264.  Stock:  com.,  $918,000;  pref.,  $1,167,500.  Year  1909-10,  gross.  $290,- 
326;  net,  $47,503:  charges  (?). —  (V    73.  p.  1264.) 

OHIO  RIVER  RR.— (See  B.  4  u.  Map.)— In  July  1901  purchased  by  the 
Bait.  4  Ohio  RR.,  which  has  pledged  $5,884,400  of  the  $5,915,430  capital 
stock  as  part  security  for  Its  own  Pitts.  L.  E.  4  W.  Va.  4s.      V.  73,  p.  287. 

OHIO  RIVER  &  WESTERN  RY.— Owns  Bellalre.  O..  to  Mill  Run.  O., 
Ill  miles;  narrow-gauge  trackage  to  Zanesvllle,  1  mile.  Successor  Jan.  1 
1903  to  Bellalre  Zanesvllle  4  Cincinnati  RR.  V  80,  p.  163,  473.  600,  1913. 
Stock  auth.,  $1,200,000-  outstanding  June  30  1910   $653,914:  par,  $100. 

In  year  ending  June  30  1910,  gross,  $194,350;  net,  $19,696;  Int.  on  bonds, 
4c,  $25,569;  bal.,  def.,  $5,873.  In  1908-09,  gross,  $185,630;  net.  $16,255; 
Pres.,  S.  L.  Mooney;  Treas.,W.  C.  Mooney.Woodsfleld,  O. — (V .83, p. 1099.) 

OKLAHOMA  CENTRAL  RR.— Owns  Lehigh,  Okla,  to  Chickasha,  128.45 
miles;  branch,  0.56  m.;  trackage  at  Chickasha,  0.95  m.;  leases  Ada  Term. 
Ry.,  1.93  m.;  total,  131.89  miles.  June  5  1908  Asa  E.  Ramsay  was  ap- 
pointed receiver.  V.  86,  p.  1344,  1410.  Of  $500,000  receivers'  certificates 
authorized,  $419,000  had  been  sold  in  June  1911.  V.  88,  p.  158.  In  April 
1910  a  majority  of  the  bonds  had  been  deposited  with  a  committee,  F.  J. 
Llsman,  Chairman  (Columbia  Trust  Co.,  N.  Y.,  depositary).  V.  87,  p. 
1160.  Stock  (par  of  shares  $100),  $2,640,000.  Western  Trust  4  Savings 
Bank,  Chicago,  is  mortgage  trustee.  V.  82,  p.  752.  Equipment  notes 
June  30  1910,  $25,714.  For  year  ending  June  30  1910,  gross,  $216,995:  net, 
$27,317;  taxes,  $31,620;  interest,  $16,574;  rents  and  hire  of  equipment, 
$13,258;    balance,  deficit.  $34,135. —  (V.  91,  p.  39,  155.) 

OLD  COLONY  RR.  (MASS.)— Owns  road  from  Boston  to  Provlncetown. 
Mass..  Newport,  R.  I.,  4c,  518  miles;  leases  101  miles.  In  June  1907  a 
bill  was  passed  permitting  purchase  of  Boston  4  Providence  (leased  line) . 

LEASE. — In  1893  leased  to  New  York  New  Haven  4  Hartford  for  99 
years.  Ol  the  stock,  $7,749,400  was  on  June  30  1910  held  by  the  lessee. 
The  lease  provides  for  dividends  of  7%  ner  annum  on  stock  not  exchanged. 
V.  76,  p.  247,  374.  In  March  1911  $800,000  stock  was  sold  at  auction, 
raising  the  amount  outstanding  to  $21,164,000.  V.  92,  p.  396,  660,  726. 
— (V.  89,  p.  1597:  V.  91,  p.  1026:  V.  92,  p.  396,  660,  726.) 

OPELOUSAS  OULF  &  NORTHEASTERN  RR.— Owns  flfty-seve  miles 
from  Melville  to  Crowley,  opened  Oct.  2  1907.  Stock  authorized,  $2, 
000,000,  of  which  Tex.  4  Pac  owns  $1 ,400.000:  par  of  shares,  $25.  Bonds 
authorized,  $20,000  per  mile,  will  be  guar,  by  Tex  4  Pac.  as  Issued.  The 
$1,143,000  bonds  Issued  Dec.  31  1910  were  all  owned  by  the  Tex.  4  Pac.  V. 
82.  p.  98;  V.  83.  p.  688:  V.  86.  p.  792.  Pres..  C.  E.  Satterlee;  Sec.  P.  B. 
Bert.  Opelousas,  La.     N.  Y.  office.  195  B'way. —  (V.  85.  p.  922.) 

OREGON  &  CALIFORNIA  RR.— (See  Map  Southern  Pac.)— Portland. 
Ore.,  to  California  State  line.  367  m.;  Albany  Jet.  to  Lebanon.  12  m.:  Port- 
land to  Corvallls.  97  m.;  Woodburn  to  Natron.  93  m.;  Portland,  Ore.,  to 
Alrlee.  Ore.,  and  branch.  81  m.:  Mohawk  Jet.  to  Wendllng,  16  m.;  Spring- 
field to  SprlngOeld  Jet.,  1  m.;  trackage.  1  m.     Total.  666  miles. 

LEASE,  4c — Leased  to  Southern  Pacific  Co.  for  34  years  from  Aug.  1 
1893,  the  lessee  guaranteeing  Int.  on  the  bonds  and  the  lessor  receiving  any 
net  profit  and  being  charged  with  any  deficit  after  payment  of  charges.  Bet- 
terments arc  payable  by  lessor.  Southern  Pacific  owns  all  but  $38,802  of 
the  $19,000,000  stock.  $12,000,000  of  which  Is  7%  pref.  V.  72  p.  287 
Due  Southern  Pacific  June  30  1910.  $4,940,702.  Litigation,  V.  88.  p.  376  • 
V.  92,  p.  1243. 

BONDS. — Land  grant  acreage  unsold  June  30  1910,  2,342,250,  part  be- 
ing covered  by  the  mtge,  proceeds  of  land  sales  going  to  redeem  bonds 
(subject  to  call  at  par) .  The  Southern  Pacific  guaranty  of  principal  and 
Interest  Is  printed  on  each  of  the  5%  bonds.     See  V.  63,  p.  754. 

EARNINGS. — Year  ending  June  30  1910,  gross.  $8,829,649:  net.  $4,- 
120,491;  other  Income,  $5,209;  Int..  taxes.  4c.  $2,082,107;  bal..  sur.. 
$2,043.593. — (V.  80,  p.  2220;  V.  88,  p.  376;  V.  92,  p.  1243.) 

OREOON  SHORT  LINE  RR  —(See  Map  Un.  Pac.)—  Granger,  Wyo.,  to 
Huntington,  Ore.,  542  miles;  branch  to  Ketchum,  Ida.,  70  m.;  Ogden  to  Mo- 
Cammon.  Ida.,  Ill  m.;  Pocatello  to  Silver  Bow,  Mont..  256  m.;  Cache  Jet.. 
Ida.,  to  Preston,  Utah,  42  m.;  Ogden,  Utah,  to  Sandy.  50  m.;  sundry 
branches,  4c,  420  m.;  Butte  to  Garrison,  Mont..  57  m..  owned,  but  oper. 
by  Nor.  Pac;  trackage,  11  m.;  total,  June  30  1910,  1.505  miles. 

On  July  7  1903  the  portion  of  the  main  line  from  Salt  Lake  City.  Utah,  to 
Callentes,  Nev.,  512  m.  In  all,  was  taken  over  under  purchase  bv  San  Pedro 
Los  Angeles  4  Salt  Lake  Ry  ,  the  Short  Line  acquiring  a  half  Interest  In 
•San  Pedro  L.  A.  4  S.  L.      V.  79,  p.  1705.      V.  76,  p.  919,  1356;  V.  77,  p.  38. 

HISTORY. — Successor  March  16  1897  of  the  Oregon  Short  Line  4  Utab 
Northern  Ry.,  foreclosed  per  plan  In  V.  62,  p.  504,  505.  Controlled  by  Un 
Pac,  which  holds  nearly  entire  capital  stock.  Sec  also  bonds  below. 
V.  84,  p.  52,  572,  932.  In  1907  acquired  $5,685,750  stock  and  $1,034,000 
bonds  of  Utah  Light  4  Ry..  Salt  Lake  City.     V.83.p.  1171;  V.  87.  p.  1548-9 

CAPITAL  STOCK. — Stockholders  voted  Oct.  12  1910  to  Increase  the 
authorized  stock  from  $60,000,000  to  $100,000,000,  the  new  stock  when 
Issued  to  go  to  the  Union  Pacific  In  adjustment  of  accounts.  Outstanding, 
$27,460,100,  of  which  Union  Pacific  owns  $27,350,700:  remainder  In  treas- 
ury.    V.  91,   p.   871.     In   1906   and   again   In   1910   paid   50%    dividend. 


BONDS. — First  consols.  $22,029,000  were  reserved  to  retire  old  bonds. 

Series  A  Incomes,  non-cumulative  5  Der  cents,  have  received:  In  Sept. 
1897,  4%:  Sept.  yearly  since,  full  5%.at"N.  Y.  office  or  Old  Col.  Tr..  Boston. 

The  Ore.  RR.  4  Nav.  Co.  common  stock  was  withdrawn  from  the  In- 
come B  mtge.  and  pledged  under  the  4%  refunding  mtge — see  below.  No 
collateral  was  substituted  under  the  Income  B.  mtge.  The  U.  P.  RR.  Co. 
owns  all  but  $37,000  of  the  Income  B  bonds  and  consented  to  the  exchange. 
Series  B  received  In  Oct.  1898  3%  and  In  Oct.  1899  to  1910,  Incl.,  4% 
yearly.  V.  65,  p.  572:  V.  66.  p.  1141. 

The  Union  Pacific  and  the  Oregon  Short  Line  owns  all  but  $315,000  of  the 
$7,185,000  Income  A  bonds  and  the  U.  P.  all  but  $55,000  of  the  $14,841,000 
B  bonds,  the  amounts  named  In  the  hands  of  the  public  being  provided  for 
by  the  new  mortgage  of  1910. 

The  ref.  gold  guar.  4s  (collat.  trust)  of  1904  (authorized  Issue.  $100,000,- 
000)  are  subject  to  call  at  102  y.  since  Dec.  1  1907.  The  bonds  are  secured 
by  pledge  of  the  following  stocks:  $108,000,000  com.  Southern  Pacific, 
$23,443,000  San  Pedro  Los  Angeles  4  Salt  Lake  4s,  $7,206,400  Baltimore  4 
Ohio  pref.  and  $10,255,400  com.  stock  and$8.000.000  N.  Y.C.  4  H.R.  RR. 
stock.  The  collateral  may  be  replaced  by  other  of  equal  value.  Of  the 
bonds,  $45,000,000  has  been  sold,  the  remaining  $55,000,000  being  held  In 
Union  Pacific  treasury.  See  abstract  of  mortgage,  V.  80.  p.  2403.  V.  79. 
p.  2086:    V.  80,  p.  1913. 

Of  the  1st  and  consol.  M.  bonds  ($150,000,000  auth.  Issue,  lnterestlim- 
ited  to  5%),  $34,422,000  will  be  reserved  to  retire  underlying  bonds  and 
$24,000,000  Ser.  A  will  be  issued  at  first  for  corporate  purposes;  series  A 
are  subject  to  call  as  a  whole  at  105  beginning  Dec.  1915.  other  series  on 
such  terms  and  at  such  times  as  the  directors  or  executive  committee  may 
fix.      V.  91,  p.   1512;    V.   92,  p.    1179. 

EARNINGS. — 11  mos.,,'1910-ll_. Gross,  $18,204,125;  net,  $8,633,375 
July  1  to  May  31.  ]  1909-10.  .Gross.      19.086,459;    net,   10.440.505 

For  year  ending  June  30  1910. gross,  $20,822,846,  agst.  $17,784,586  In 
1908-09;    net,  $11,281,272,  agst.  $10,470  884.—  iV.  92.  p.  1179,  1437.) 

OREGON  &  SOUTHEASTERN  RR. — Cottage  Grove  to  Disston.  20  m.. 
completed  In  Oct.  1906:  branches,  4  m.;  total,  24  m.  Extension  to  Bonlta, 
6  m.,  under  construction  In  Mch.  1910.  Stock  authorized,  com.,  $500,000: 
pre'.,  7%  cum.  $500,000:  outstanding,  $400,000  of  each:  par  of  shares, $100. 

Bonds,  $250,000  said  to  be  outstanding.  Coupons  due  April  1  1910  were 
not  paid  when  due.  In  1910  foreclosure  suit  was  brought.  V.  90.  p.  1297. 
For  year  ending  June  30  1910,  gross.,  $36,219:  op.  def..  $27,400;  int.,  taxes. 
4c,  $27,345;  bal.,  def.,  $54,745.  Pres.,  G.  B.  Hengen,  1657  Monadnock 
Block,   Chicago. — (V.  90,   p.   1297.) 

OREGON-WASHINGTON  RAILROAD  &  NAVIGATION  CO.— (See  Map 

Union  Pacific.) — The  company,  a  merger  of  Union  Pacific  lines,  has  under 
construction  and  projected  in  Washington  and  Oregon  a  total  of  3,474 
miles,  of  which  2,462  In  operation  or  under  construction  Nov.  1910. 

These  Include  the  Oregon  RR.  4  Navigation,  which  on  June  30  1910 
owned  from  East  Portland,  Ore.,  to  Huntington.  Ore.,  402  miles;  Pendle- 
ton, Ore.,  to  Spokane,  Wash..  298  m.:  branches.  724  m.:  trackage,  3  m.; 
total,  1,427  m.,  of  which  13  m.  narrow-gauge.  195  being  water  lines.  Yaki- 
ma div.,  Attalia,  Wash.,  to  North  Yakima.  98  m.:  opened  March  1911. 
and  Madras  line,  Deschutes  Jet.,  Ore.,  south  to  Madras,  101  m..  In  June  '11 . 

ORGANIZATION.— Incorp.  In  Oregon  Nov.  23  1910  and  on  Dec.  23 
1910  took  over  by  purchase  the  Oregon  RR.  4  Nav.  Co.,  North  Coast  Ry., 
and  affiliated  lines  controlled  by  the  Union  Pacific.  V.  91.  p.  1447,  1512, 
1630,  1768.  Stock  auth.,  $50,000,000.  to  be  owned  mostly  by  the  Union 
Pacific  Rti.  directly  and  through  the  Oregon  Short  Line. 

BONDS. — The  1st  and  ref.  50-year  gold  4s  ($175,000,000  auth.  issue) 
are  guar.,  p.  4  I.,  by  U.  P.  and  are  Issuable  as  Series  "A"  dollar  bonds 
(denominations  $1,000  and  $500  e.ichi  and  Series  "B"  sterling  bonds'  i'200 
and  £100  each),  each  series  being  redeemable  (but  not  part  of  either  series) 
at  105  on  any  int.  day  on  90  days'  notice.  Sterling  bonds  are  exchangeable 
for  dollar  bonds  on  and  after  Jan.  1  1913  at  a  fixed  exchange  of  $4  85  on 
payment  of  $30  per  £200  bond,  or  $15  per  £100  bond. 

The  bonds  are  a  first  lien  on  about  507  miles  of  road  owned  and  a  ien. 
subject  to  $23,380,000  Ore.  RR.  4  Nav.  4s.  on  1.133  additional  miles,  on 
67  miles  Jointly  owned  and  139  miles  of  trackage.      Sec  V.  92.  p.  1500.  1566. 

Of  these  bonds  $25,000,000  were  sold  In  Mav  1911.  $15,000,000  additio  al 
being  In  the  U.  P.  treasury,  $23,380,000  are  reserved  to  refund  the  Ore.  RR. 
4s  and  the  remaining  $111,620,000  for  extensions.  Improvements,  acquisi- 
tions, equipment,  4c,  as  stated  In  V.  92,  p.  1500. 

An  abstract  of  Oregon  RR.  4  Nav.  consol.  M.  was  in  V.  63,  p.  92S. 

EARNINGS. — From  Dec.  24  1910  to  May  31  1911,  gross.  $6,558,849: 
net.  $2,059,055. 

Earnings  of  properties  consolidated  for  9  mos.  ending  March  31  191 1  were: 
Net  (after  taxes),  $3,893,989:  Int.  on  Ore.  RR.  4  Nav.  consols  and  $40,- 
000.000  1st  4  ref.  4s  for  9  mos.  amounts  to  si  ,901.400.      V.  92,  p.  1500. 

For  year  ending  June  30  1910.  earnings  of  Ore.  RR.  4  Nav.  Co..  gross. 
$15,054,740.  against  $12,626,531  In  1908-09:  net.  $6,248,272.  against 
$6.219,812.— (V.  91,  p.  1512,  1630,  1768:  V.  92,  p.  1437,  1500,  1566.) 

OSWEOO  &  SYRACUSE  RR.— Owns  from  Oswego,  N.  Y.,  to  Syracuse. 
N.  Y..  35  miles  Leased  In  1869  during  length  of  charter  and  renewal  thereof 
to  the  Delaware  Lackawanna  4  Western  RR.  Co.  for  9%  per  year  on  $1,- 
320,400  stock  and  Interest  on  bonds.  The  $438,000  7%  bonds  wblch  ma- 
tured March  1  1907  are  held  In  treasury  of  D.  L.  4  W. — V.  86,  p.  543. 

OVERTON  COUNTY  RR. — Owns  Allgood,  Tenn.,  on  Southern  Ry..  to 
Livingston,  20  miles.  Extension  easterly  to  Junction  City.  Ky.,  on  the 
Cln.  New  Orl.  4  Texas  Pac.  76.4  miles,  is  to  be  built  under  the  name  of  the 
Cincln.  4  Nashv.  RR.,  for  which  $2,000,000  1st  M.  45-year  gold  5s  will  be 
Issued.  On  Oct.  1  1910  Geo.  A.  Clark,  of  Nashville,  Tenn.,  was  appointed 
receiver.  V.  91,  p.  1026.  Stock  auth..  $250,000.  was  to  be  Increased|to 
$  '.500,000.  Bonds,  see  table  above:  trustee,  Colonial  Tr.  4  Sav.  Bank, 
Chicago.  V.  81.  p.  727.  Car  trusts.  $18,000.  Year  ending  June  30  1910. 
gross,  $39,640,  agst.  $31,525  in  1908-09:  net.  $11,394.  agst.  $11,448:  Int. 
taxes,  4c.  $16,018:  bal..  def.,  $4,570.  Pres..  Geo.  L.  Wllkins.  Chicago; 
Sec  and  Treas..  E.  C.  Knight,  Livingston.  Tenn. — (V.91,  p.  1026.) 

OWENSBORO  &  NASHVILLE  RY.— Owns  from  Owensboro.  Ky..  to 
Adalrvllle,    Ky..    84    miles;    Mud    River    branch,    4    miles.     Operated  by 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c,  see  notes  on  first  page] 


Pacific  &  Eastern — First  mortg  gold  redeem  (text) .  K 

Pan-Amer  RR  (Mex-Quat)— 1st  M  (text)  red  105-.c» 

General  mortgage  $6.000,000 - 

Pan-American  Co  collat  trust  notes  redeem  at  par  c* 
Paterson  &  Hudson  Riv— Stock  8%  rent  NYLE4W 

Paterson  &  Ramapo — Stock   (rental  guaranty) 

Pemleewasset  Valley  RR — Stock  (rental  guaranty) . . 

Pennsylvania  RR — Stock  auth  $600.000,000 Tr 

Consol  mtge  of V  Gold  registered  bonds r 

1873  secures  I  Gold  coupon  bonds c 

all  equally.    [Gold  coupon  s  f  1%  not  drawn __c* 
Q.  P.  Sterl  (s  f  In  1900)  not  drawn. c*r&'* 

JGold   or   sterling xc*rAr* 

Bonds  (P  W  A  B  stock  as  collateral) r 

N  Y  Phlla  A  Norf  stock  tr  ctfs... 

Collateral  trust  loan  gold  not  drawn c* 

Gold  bonds  redeemable  (text)  convertible — GP.c* 
do  do  do  do  c<Ar 

Bonds  of  Cos.  Merged  in  Pennsylvania  RR — 

Philadelphia  A  Erie  mortgage  (now  first)  gold c 

do  do  ($5,263,000  are  5s) r 

Sunb  Haz  A  Wllk  first  Series  A  drawn  at  100 c 

Second  mortgage  Income c&r 

Sunb  &  Lewis  first  mtge  $600,000  p  &  I  g GuP.c* 

West  Chester  first  mortgage  assumed 

West  Penn  consol  mortgage  gold  assumed- -PIP  c* 

River  Front  first  mortgage  assumed 

Southwest  Penn  1st  M  s  f  $5,000  yearly  not  drawn. r 

Allegheny  Valley  gen  (now  1st)  M  g FPi  xc*&r 

Junction  (Phlla)  general  mortgage  (now  first)  gold. 
Pltts  Va  &  Ch  first  mtge  gold  guar  p  A  I..QP.o*4r 

Equipment  Trusts — 
Equipment  trust  gold  bonds  (sf  5%)  notdrawn--c* 

Penn  equipment  trust  gold  last  Installment 

Penn  steel  car  trust  gold  last  installment 

X  On  coupon  bonds  J  &  J:  on  registered  bonds  A  AO 


Miles 

Date 

Road 

Bonds 

1909 

... 

1903 

1909 

14 

14 



974 

1879 

974 

1879 

974 

1893 

974 

1895 

974 

1908 

1881 

1908 

1883 

1902 

... 

1905 

307 

1869 

307 

1869 

43 

1878 

43 

1878 

56 

1896 

5 

1879 

138 

1888 

4.62 

1882 

131 

1877 

262 

1892 

2.96 

1900 

--- 

1904 

1889 

1902 

1902 

a  In 

cludln 

Par 
Value 


$100  Ac 
1.000 


1,000 

50 

50 

100 

50 

1.000 

1.000 

1.000 

£200 

$  or  £ 

1,000 

1.000 

1.000 

500  Ac 

500  Ac 

1.000 

1.000 

100  &c 

100  &C 

1.000 

100  Ac 

1,000 

1,000 

1,000 

1.000 

1.000 

1.000 

1,000 

1,000 

1,000 

g    $377.1 


Amount 
Outstanding 


$300,000 

2,400.000 

See  text 

1,600,000 

630,000 

298,000 

541.500 

450.961.500 

3,493,000 

1,500,000 

2,610.000 

4.762,600 

39,400.000 

7.377,000 

7,478,250 

9.786,000 

10,222.500 

86,835.000 

8,680.000 

11,143,000 

al. 000,000 

1.349,500 

500,000 

75,000 

4,000.000 

212,000 

862,000 

20,000,000 

725,000 

6.000.000 

2.501,000 

400,000 

700,000 

00  bonds  he 


Rate 
% 


When 
Payable 


6g 

5  g 


6 
8 
8 
6 
In  1910 
5g 
5g 

4  g  M 
3^  g  J 
4  M 

4  J 

4  J 

4H  g  J 
3H  g  M 
3H  g  J 


A&O 
J  &  J 
J  &  J 
F  &  A 
Q— F 
Q— M 
M     A      S 

A 

A 

A 

& 


Last  Dividend 
and  Maturity 


June  1  1937 
Jan    1  1934 


Oct 

July 

July 

Aug 

May 

Sept 

Sept 

NjMay 

J I  July 

NjMay 


6g 
4  g  &  5  g 
5 
6 

4  g 
5 

4  g 
4H 
7 

4  g 
3«  g 
4  g 


J  A 

A  & 

M  & 

M  A 

J  A 

M  A 

J  & 

M  A 

F  A 

M  & 

A  A 

M  A 


July 
June 
June 
Nov 
Oct 


J  July 
OJJuly 

N  May 
N|May 
J I  July 
S  Sept 
DJune 
NlMay 
A!  Feb 
S  Mch 
O  Apr 
N  Nov 


1  1914 
1911 
1911 
1911 
31  '11 
1  1919 
1  1919 
1  1943 
1  1945 
1  1948 
1  1921 
1  1948 
1  1913 
1  1912 
1  1915 

1  1920 
1  1920 
1  1928 
1  1938 
1  1936 
1919 
1  1928 
1  1912 
1  1917 
1  1942 
1  1930 
1  1943 


4% 
4% 
3% 
1>S 


4  g       M     A      S 
8«8     Q— M 
3  H  Q— J 

Id  alive  1  n  sinking 


Sept  1  1914 
Mch     1912 
July  1912 
fund. 


Places  Where  Interest  and 
Dividends  are  Payable 


KnlckerbockerTrCo.N  Y 
Amer  Tr  A  Sav  Bk.  Chic 


Amer  Tr  A  Sav  Bk,  Chlo 
Paterson,  N  J 

do 
Treas  Off,  Concord.  N  H 
Office,  Philadelphia 
Office,  Philadelphia 

do  do 

Farmers'  L  &  Tr  Co.  N  Y 
London,  England 


Penn  Co  for  Ins.  Ac  Phil 


Provident  L  4  T  Co.  Phil 
Amer  Ex  Bk,  NY;  &  Phil 
Am  Ex  Bk.  NY.  Phil,  Ao 

Broad  St  Sta  and  London 

Broad  St  Station,   Phlla 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

New  York  and  Phlla 

Broad  St  Station.   Phlla 

New  York  A  Philadelphia 

Glrard    Trust   Co.    Phlla 

Commercial  Tr  Co.  Phlla 

do  do 


Louisville  &  Nashville  RR.,  which  owns  the  $1,156,525  stock  (par,  $100) 
and  the  $1,200,000  first  mortgage  bonds — all  these  bonds  and  most  of  the 
•took  being  pledged  under  Its  trust  deeds. 

PACIFIC  &  EASTERN  RY.—  Owns  Medford,  Ore.,  to  Butte  Falls.  33 
miles,  being  extended  to  Klamath  Lake,  about  20  miles,  to  connect  with  the 
Oregon  Trunk  Ry.  The  latter  extends  from  Clarke  to  a  connection  with 
the  Pacific  &  Eastern.  The  Spokane  Portland  &  Seattle,  which  also  owns 
the  Oregon  Trunk  Ry.,  owns  all  the  $500,000  capital  stock  and  also  $185,700 
Pacific  Eastern  Ry.  bonds,  the  bonds  and  all  the  stock  except  directors' 
shares  being  deposited  under  the  Sp.  Portland  &  Seattle  mtge.  Bonds 
(Knickerbocker  Trust  Co.,  N.  Y.,  trustee)  are  subject  to  call  after  June  1917 
at  105;  outstanding  Sept.  1909,  $300,000,  $340,000  additional  being  offered. 
V.  84,  p.  1552;  V.  88,  p.  1621. — (V.  90,  p.  1614;  V.  91,  p.  946.) 

PAN-AMERICAN  RR.  (MEXICO-GUATEA1ALA).— Projected  from  San 
Geronlmo,  Mex.,  on  the  National  Tehuantepec  RR.,  southeasterly  to  the 
Guatemala  border,  about  300  miles,  with  connections  to  the  City  of  Guate- 
mala, of  which  225  miles  operated  In  March  1908:  balance  was  under  con- 
struction. Mexican  Govt,  subsidy  about  $10,000  gold  per  mile.  The 
National  Rys.  of  Mexico  In  Aug.  1910  acquired  $9,800,000  of  the  $10,000,000 
itock,  of  which  $9,600,000,  together  with  $3,600,000  gen.  mtge.  bonds.  Is 
deposited  as  collateral  under  the  Pan-American  Company  collateral  trust 
6%  bonds  (see  table  above).  Remaining  $2,400,000  gen.  mtge.  bonds  are 
reserved  to  retire  the  outstanding  first  mtge.  bonds.  V.  90,  p.  237.  The 
first  5s  of  1903  are  limited  to  $12,000  per  mile  of  main  track,  but,  by  supple- 
mental mtge.,  to  $8,000 permlle  until  the  net  earnings  are  double  the  lnter- 
erest  charge  on  the  entire  authorized  amount. —  (V.  91,  p.  589.) 

PARRAL  &  DURANGO  RR.— V.  91.  p.  1448. 

PATERSON  &  HUDSON  RIVER.— Owns  from  Marlon,  Jersey  City, 
N.  J.  (south  of  Bergen  Junction),  to  Paterson,  N.  J.,  14  miles;  double  track. 
Leased  In  perpetuity  at  $48,400  per  year  for  road,  $5,000  for  land  In  Jersey 
City  and  taxes,  to  Erie  RR.,  forming  part  of  main  line. 

PATERSON  &  RAMAPO  RR.— Owns  from  Paterson,  N.  J.,  to  New  York 
State  Line,  14  miles,  double  track,  part  of  main  line  of  Erie  RR.,  to  which 
leased  Sept.  1852  during  legal  existence,  at  $26,500. 

PEMIGEWASSET  VALLEY  RR.— Plymouth.  N.  H..  to  Lincoln.  N.  H.. 
23  m.     Leased  to  Concord  &  Mont,  for  6%  on  stock;  op.  by  Bos.  A  Maine. 

PENNSYLVANIA  RR. — (See  Maps.) — The  system,  as  shown  on  the 
adjoining  maps,  extends  from  New  York  City  westerly,  via  Philadelphia, 
to  Pittsburgh,  Erie,  Cleveland.  Toledo.  Chicago  and  Burlington  on  the 
north  and  to  Washington,  Cincinnati,  Louisville  &  St.  Louis  on  the  south. 
The  total  system  on  Jan.  1  1911  aggregated  11,263  miles,  of  which  3,874 
miles  represents  the  mileage  operated  directly  under  the  caption  "the  lines 
tast  of  Pittsburgh  and  Erie."  and  2,911  the  mileage  operated  directly  under 
the  caption  "the  lines  west  of  Pittsburgh  and  Erie,"  the  latter  being  more 
fully  described  under  the  title  Pennsylvania  Company  and  Pittsburgh  Cin- 
cinnati Chicago  &  St.  Louis.     The  other  lines  are  operated  Independently. 

East  of  Pittsburgh  and  Erie.  Miles, 

Main  Line  and  Branches —    Miles.   Trackage 234 

Philadelphia  to  Columbia,  Pa..       81  REPORTED  SEPARATELY — 

Phlla., Pa., to  New  Bos.  Jet. .Ac.     293    Phlla.  Bait.  &  Washington 693 

Harrisburg,  Pa.,  to  Plttsb.,  Pa.     245   Northern  Central  Ry* 460 

Erie.  Pa.,  to  Sunbury,  Ac 307  West  Jersey  &  Seashore  RR.*..  337 

Branches  and  spurs. 1,173   Cumberland  Valley  RR.* 162 

Long  Island* 395 

Total  main  line  A  branches.  .2,099  ,  Bait.  Ches.  &  Atlantic  Ry 88 

Lines  oper.  by  lease  or  contract —  Maryland  Delaware  A  Virginia.  78 

Har.  Ports.  Mt. Joy.  &  Lan.  RR.*           Rosslyn  Connecting. 2 

Dlllersvllle  to  Harrlsb.,Pa..Ac.  53  Philadelphia  &  Camden  Ferry..  1 
United  New  Jersey  RR.,*  Tren- 


ton to  Jersey  City,  <fec 149 

Philadelphia  &  Trenton  RR.*  .  26 
Western  New  York  &  Penn.*..  554 
Connecting  Railway* 37 

Lines  operated  under  contract — 

Cambria  A  Clearfield  RR.* 

Belvldere  Delaware  RR.* 

Phlla.  A  Long  Branch  RR   . 
Delaware  River  RR.  A  Bridge* 
Other  lines  (lncl.  D.  &  R.  Canal 

66  m.,  and  ferries,  2  m.) 


393 
81 
49 


Grand  total  east  of  P.  A  E. .  .6,324 
West  of  Pittsburgh  and  Erie. 

REPORTED   DIRECTLY— 
Pitts.  CIn.  Chic.  &  St.  Louis*. .1,566 
Pennsylvania  Company  llncs*-.l,345 


Total  In  Penn.  RR.  statistics. 3, 8 74 
•See  each  company's  statement. 


Total  reported  directly 2.911 

REPORTED  SEPARATELY— 
10   Grand  Rapids  &  Indiana  lines*.     580 

Vandalla   RR.*_ 924 

Other   lines    (see    Pennsylvania 
Company   statement) 524 


4  23 


Total  system  Jan.  1  191 1. .  .11,263 


ORGANIZATION,  LEASES.  Ac—  The  charter  of  the  Pennsylvania  RR. 
was  dated  April  13  1846.  The  Pennsylvania  Company  controls  all  the  lines 
west  of  Pittsburgh  and  Erie,  the  Pennsylvania  RR.  Co.  holding  all  Its  stock. 
In  1900  acquired  most  of  stock  and  Income  bonds  of  Western  New  York  A 
Pennsylvania  and  took  a  lease  of  the  road.     V.  72,  p.  481. 

In  Mch.  1910  had  acquired  additional  amounts  of  Norfolk  A  West,  stork. 
and.  It  Is  understood,  owned  51";,  thereof.     V.  90.  p.  628. 

In  Jan.  1910  $2,492,750  of  the  N.  Y.  Phlla.  A  Norfolk  $2,500,000  stock 
(authorized  In  April  1910  to  be  Increased  to  $3,750,000)  had  accepted  the 
offer  to  buy  the  stock  with  4%  40- year  trust  ccrtfs..  guar.,  p. Al..  by  Penn. 
KR.  on  basis  of  $3,000  certfs.  for  $1,000  stock.  V.86.p.  1600;  V.88.p  631. 

SECURITIES  OWNED— The  total  cost  of  these  to  Jan.   1    1911    was 
$280,069,601;  many  of  which  are  pledged  to  secure  Pennsylvania  Issues 
Revenue  derived  from  these  securities  In  1910.  $14,999,876. 
DIVS.  '90.  '91.  '92.  *93to'99.  'OO-May'06.  Nov. '06.  '07  to'10,  1911. 

P.   C..5K     6       6        5  yrly.  6  yrly.  3H  6  yrly.     1H.1M. — , — 

In  1893  paid  also  2";,  in  srrip.     Dividends  now  paid  quarterly'. 

STOCK. — The  stockholders  March  10  1903  authorized  an  Increase  Id 
stock  from  $251,700,000  to  $400,000,000,  to  be  made  from  time  to  time  Id 


the  discretion  of  the  directors.  Of  the  stock,  $20,980,350  was  Issued  April 
1903  In  exchange  for  convertible  debentures.  (See  below.)  In  1903  sold 
$75,094,750  new  stock  at  $60  per  $50  share.  V.  76.  p.  383,  488,  594.  706. 
1193;   V.   77.   p.   37,   770. 

Stockholders  on  March  12  1907  authorized  Increase  of  the  stock  and 
bonds  by  $100,000,000  each,  to  be  Issued  from  time  to  time  as  required. 
$60,000,000  3-year  collateral  trust  5%  notes  paid  off  Mch.  1910,  forming 
part  of  the  $100,000,000  bonds  and  the  $40,000,000  4s  sold  April  1908 
the  remainder.  V.  84,  p.  103,  626;  V.  86.  p.  1043.  Stockholders  were 
offered  the  right  to  subscribe  between  Dec.  8  and  18  1909  pro  rata  to  the 
extent  of  25%  In  new  stock  ($82,517,800)  at  par,  payable  on  or  before 
June  1  1910,  the  proceeds  to  provide  for  the  $60,000,000  5%  notes  maturing 
March  15  1910  and  $20,000,000  general  6s  due  July  1  1910.  V.  89,  p.  1224. 
1281,  1348;  V.  90,  p.  635. 

Stockholders  voted  March  14  1911  to  Increase  the  auth.  stock  from 
$500,000,000  (of  which  $412,610,700  outstanding  Jan.  1911,  remainder, 
except  about  $22,000,000,  reserved  for  convertible  bonds)  to  $600,000,000. 
Shareholders  of  record  May  5  were  offered  the  right  to  subscribe  from  May  31 
to  June  5  1911  to  the  extent  of  10";,  of  their  holdings  for  new  stock 
($41,261,600) ,  at  par,  payable  either  in  full  at  once  or  50%  each  between 
May  31  and  June  5  and  between  Aug.  28  and  Sept.  1  1911,  Increasing  amount 
outstanding  to  $519,068,000.  incl.  amounts  reserved  for  convertible  bonds. 
V.  92,  p.  119,   663,  726,  882,   1033,   1437. 

BONDS. — Consolidated  mortgage  of  1873,  see  "Supplement"  of  Oct.  1901 
In  April  1908  $40,000,000  4%  consols  were  sold.      V.  86,  p.  1043.  1101. 

In  1902  were  Issued  $50,000,000  10- year  3  J^%  gold  bonds,  dated  Nov.  1 
1902,  of  which  $39,787,000  had  been  converted  In  Dec.  1909  Into  stock  at 
$70  per  share  and  balance  is  convertible  at  holders'  option  at  $70  per  share 
at  any  time:  they  may  be  called  for  payment  at  102  H  on  any  Int.  day,  but 
If  called  converted  on  basis  stated.  See  V.  74,  p.  577;  V.  87,  p.  1421; 
V.  90,   p.   447. 

In  1905  stockholders  subscribed  at  par  for  part  of  $100,000,000  of  3  H% 
gold  bonds,  the  balance  being  taken  by  a  syndicate.  The  bonds  are  (since 
Dec.  1  1905)  convertible  at  option  of  holder  at  any  time  Into  stock  at  $75 
per  $50  share  unless  previously  called  for  redemption  on  Dec.  1  1910,  or 
at  any  subsequent  interest  period  on  90  days'  notice,  at  par  and  Interest;  but 
when  so  called  they  may  be  converted  up  to  30  days  prior  to  the  date  named 
in  said  notice  for  redemption.  A  part  of  the  proceeds  was  used  to  retire  the 
$27,480,000  6%  bonds  maturing  June  and  July  1905:  balance  for  Improve- 
ments. See  V.  80,  p.  1112,  1236.  1913;  V.  81.  p.  1437;  V.  90,  p.  447. 

As  to  new  bonds  authorized  In  1907  and  1908.  see  STOCK  above. 

GENERAL  FINANCES. — In  1901  obtained  control  of  the  Pennsylvania 
and  Cambria  Steel  cos.    See  "Industrial  cos."  and  V.72.p.  1280;  V. 82,  p. 805. 

On  November  27  1910  the  company  opened  Its  passenger  electric 
tunnel  railroad  from  Harrison,  N.  J.,  under  the  North  River  to  a  central 
passenger  station  at  33d  St.  and  7th  Ave.,  New  York  City,  and  thence 
under  the  East  River  to  a  connection  with  the  Long  Island  RR.  In  Long 
Island  City,  under  the  name  of  Pennsylvania  Tunnel  A  Terminal  RR. 
Service  from  N.  Y.  station  to  Long  Island  City  was  begun  Sept.  10  1910. 
V.  91,  p.  397,  946,  1161:  V.  92,  p.  663. 

The  tunnel  will  afford  entrance  Into  New  York  City  for  the  Penn- 
sylvania Railroad  and  the  Long  Island  Railroad,  permitting  through 
trains  by  rail  direct  from  the  South  and  West  to  all  points  In  New  England 
via  the  bridge  from  Mott  Haven  to  Long  Island,  which  Is  to  be  built  by  the 
N.  Y.  Connecting  RR.;  see  V.  86,  p.  608:  V.  87,  p.  813,  1238;  V.  88,  p.  631; 
V.  89,  p.  666.  919;  V.  90,  p.  635. 

In  June  1906  the  Issue  of  $50,000,000  (250,000,000  francs)  French  loan 
(Penn.  Co.  guar.  3  5i%  bonds)  was  sold  to  pay  part  of  cost  ($42,000,000) 
of  equipment  and  completion  of  the  water-supply  system. 

In  April  1908  $40,000,000  4%  consols  were  sold  to  provide  for  completion 
of  New  York  terminals  and  other  construction  work.  V.  86.  p.  1043.  1101; 
V.  88,  p.  631.  In  May  1909  $8, too, 000  and  In  May  1910  $11,000,000  4% 
general  freight  equip,  trust  ctfs.  were  sold.   V.  88,  p.  1254;  V.90.  p.  1425. 

On  Dec.  31  1910  the  Pennsylvania  Company  held  (V.  88,  p.  1281)  the 
subjoined  amounts  of  the  following  Issues  (compare  table  above),  received 
in  whole  or  In  part  In  connection  with  aforesaid  French  Issue. 

Pa. Steel  Roll.  Stk.Tr.4%. $1.500. OOOIPenn.  Gen.  Frt.  Eq.  Tr. 

Pa.  Steel  Freight  Car  Tr.  4%  '07,  $100. 000, 000. $13. 200.000 

4%  gold  ._ 5.300,000   Pennsylvania  RR.  Water 

Pa. Steel  Eq. Imp. Tr.4%_.   6,000, 000|      Supply  Trust  4% 7.000,000 

As  to  $100,000,000  equip,  trust  auth.  In  1907.  see  V.  84.  p.  231.  340. 

In  Sept.  1906  about  half  of  the  company's  holdings  In  Baltimore  A  Ohio 
(see  that  company)  and  Norfolk  A  Western  stock  were  sold,  realising  about 
$50,000,000,  the  N.  A  W.  stock  sold  (about  $16,000,000)  being  re-purohased 
In  April  1909.  and  In  Mch.  1910  additional  amounts  had  been  acquired, 
making  the  total  owned,  It  Is  understood.  51%  thereof:  also  In  Dec.  1906 
sold  $15,630,000  Ches.  A  O.  stock.  V.  83,  p.  562.  1112:  V.  85.  p.  655: 
V.  90,  p.  628.  In  1910  purchased  $2,500,000  New  York  New  Haven  A 
Hartford  stock.  Increasing  holdings  to  $3,500,000.     V.  90.  p.  1425. 

In  Nov.  1906  the  dividend  rale  was  Increased  from  (\"„  to  7%,  but  In 
May  1908  again  reduced  to  6%.  On  Feb.  1  1908  passenger  rates  were  re 
stored  to  old  basis,  the  2-cent  law  In  Pennsylvania  having  been  declared 
unconstitutional.     V.  86,   p.   230,   2HC. 

Increase  in  stock  and  bonds  nnth.  loo?  1909  1911,  see  "Stock"  above; 
$82,517,800  stock  sold  Dec.  1909  and  $41,281,000  In  May  1911. 

LATEST  EARNINGS. — Jan.   1   to  May  31    (.->  mOS.),  directly  operate! 
Lines tattot  Pittsburgh!  1911  Qrosi  .  $62,403,699:  net.  $13,619,66$ 

and  Erie  1910  Gross,     66.124,287;  net.     16.697.401 

Lines  west  of  p.  ,v  i:  .  inc.  or  dec.  .Gross,  dec,  $2, 338, 973,-net,dec., $689,01  t 

ANNUM.  REPORT.— Fiscal  year  ends  Dee.  31.  Annual  Hireling  Is 
held  at  Philadelphia  on  second  Tuesday  In  March.  The  report  for  1910  was 
glven  In  V.  92,  p.  655,  662;  see  also  editorial,  p.  6.10. 

EARNINGS  OF  ALL  LINES  BOTH   BAST  A   WEST  OF  PITTS.  A  ERIE 

rtarmainoDtc.il —  ""<'  l|,IM' 

Gross  earnings  $346,215,499      $31  5.1  1  1 .768 

Net  earnings  (ova  78. 792.582        86,462,01$ 
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RAILROAD  COMPANIES 
[For  abbreviations,  Ac,  see  notes  on  first  poor] 


Miles 
Roaa 


note 
Bonds 


Pennsylvania  RR  —  (Concluded)  — 

Penn  steel  car  trust  gold  1300,000  paid  yearly 

Peon  fteel  equipment  trust  gold  $500,000  paid  yrly. 
do  do  do  $500. 000  paid  yrly. 

do         rolling  stock  trust  gold  $500,000  pd  yrly 
do  do  do  $200,000  pd  yrly 

do  do  do  $300,000  pd  yrly 

Pennsylvania  Ste«l  freight  car  trust 

do  do  do  

Pennsylvania  Steel  equipment  Improvement  trust 
Pennsylvania  general  freight  equipment  trust.-  - 
do       g  gu  p4l  due$l,10O,000yly(V9O,pl425)FPr 

Delaware  Avenue  Bloodgood  property r 

Penn  RR  real  estate  purch  money  gold  M..F.c*4r 

Pennsylvania  Company — Bonds  gold  guar c»4r 

Guar  tr  certs  J20.000.000  g  gu  Pa  RR  Ser  A I 

do  do  do  do      SerB.OP.o*. 

do  do  do  do      Ser  C c«. 

do  do  do  do      Ser  D OP 

Gold  loan  $1,334,000  drawn  yrly  g  gu  Pa  RR   ..OP. 
fiGold  loan  red  after  15  yrs  (guar  V  83  p  122U)  .OP.c*> 
-IFrench  loan  250.000.000  fr  guar  red  from  1018    .  QP| 
Pennsylvania  &  North  Western — See  Cambria  4  Clear, Held  Riy 
Pensacola  Mobile  &  New  Orl— 1st  mtge  $750.000. _K| 

Peoria  &  Bureau  Valley — Stock  rental  (see  text) 47 

Peoria  &  Eastern— lnd  Bloom  4  W  1st  M  pf..Ce.c4r        202 
Ohio  Indiana  4  West  1st  M  pref  gold  Int  guar.Ce.c*        342 

Peo  4  E  1st  (cons)  M  $10,000,000  Int  guar Ce.c»|       342 

Income  mortgage  non-cumulative Ce.c        342 

Peoria  &  Pekln  Union — First  mortgage  gold Ce.c         20 

Second  mortgage  gold Ce.c  20 

Debentures  due  $50,000  yearly 

Peoria  Ry  Term— First  M  gu  g  red  102  beg  1917. IC.c*        ...     1907 
Second  mtge  jointly  guaranteed  as  to  principal  only , 

Pere  Marquette — Common  stock 

First  pref  (also  as  to  assets)  4%  cum  after  1910 

Second  preferred  4%  non-cumulative 

Outstanding  stock  of  constituent  companies 

Refund  M.     See  text  g... Ce.xc*4r        ...     1905 

Impt  4  ref  gen  M  $60,000,000  red  HO.-Ba.xc'&r*     All        1911 
Coll  notes  sec  by  imp  4  ref  gen  bds  red  102  !4.(i.xc*        '    1911 


1902 
1902 
1903 
1903 
1903 
1905 
1905 
1900 
1908 
1906-7 
1910 
1892 
18U3 
1881 
1897 
1901 
1902 
1904 
1901 
1906 
1906 

1911 

1879 
1888 
1890 
1890 
1881 
1885 


far 
Value 


$1,000 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 


1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
1,000 
1,000 
1.000 
500  f r  4c 

1.000 

100 

100  4c 

500   4c 

1.000 

1.000 

1.000 

1.000 


1.000 


100 
100 
100 


1.000 
$1,000  4c 
S1.000&C 


Amount 
Outstanding 


Rate 

% 


When 
Payable 


$600,000 
1  .000.000 
1  .000.000 
1.000.000 
400.000 
1.200.000 
3.500,000 
2,000.000 
5.000,000 

24,800.000 

9,900,000 

134,000 

2.000.000 

19.467.000 
4.548.000 
9.036.000 
4.617.000 
9.779,000 
7,994.000 

20,000,000 

48.262.548 

(?) 

1.500.000 
985,100 
500.000 

8.500,000 


.000.000 

.495.000 

,499,000 

600,000 

944,000 

280,000 

14.332.910 

10.929.800 

922.560 

141.800 

in. 106. 000 

See  text 

8,000,000 


34 
3H  g 
34  g 
34  g 
34  g 
4  g 
4 
4 
4 
4 

4  g 
4.4 
4  g 

44  g 

34  g 

34  g 

84  g 

34  g 

3H  g 
4  g 

3  4 

5 

8 

4 

5g 

4 

4 

6  g 

44  g 

5 

4  g 
5 


Q— J 
Q— M 

Q-P1 
Q— F 

£3 

0— J 
Q— J 

Q— F 

y-F 

M      4 
M     4 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


Oct    1911-1912 
Dec    1911-1912 
Men  1912  1913 
May  1912-1913 
Aug  1912-1913 
May  19121915 
Sept  1911-1913 
Junel912-1916 
Jan    1912-1910 
To  Nov.  1917 
May  1912-1920 
Sept  1  1912 
May  1  1923 
July  1  1921 
Sept  1  1937 
Feb   1  1941 
Dec    1  1942 
Dec    1   1944 
Nov  1  1916 
Apr    1  1931 
June  15  1921 


J 

'.1 
F 
J 
.1 
\1 
A 
J 

M 

F 
A 

Q— J      Apr    1  1938 
A     <Sc     O  Apr    1  1940 

April      Apr    1  1990 

Q— F      Feb    ' 
M     4     N  Feb 
To 


Commercial  Tr  Co.  Phlla 

do       do 

do       do 

do       do 

do       do 

do       do 

do       do 

do       do 

do       do 

Fidelity  Trust  Co.  Phlla 

New     York    and     Phlla. 

Philadelphia 

Farmers'  L  4  Tr  Co.  N  Y 
National  City  Bank.  N  Y 
Union  Tr.  NY;  4  Phlla 
1  Amer  Ex  Bk.  N  Y,  41 
J  Glrard  Trust  Co.  Phlla\ 
Phlla.  Pa.  and  New  York 
New  York  4  Philadelphia 
Glrard  TrCo.  PhllaiN  Y 
Cred  Lycn.  4c.  Paris.  Pr 


4     N  May  1  1931  Knickerbocker  Tr  Co, NY 

&,     A  Aug  10  lull  4%  First   Nat  Bk,  f\ew  V ork 
4     O  Apr   1  1940  J  P  Morgan   4  Co.  N   Y 

do  do 

do  do 

4%   paid  April   1    1911 
1  1921  Central   Trust  Co,    N    Y 

1  1921  do  do 

Aug    1    1923 


J  Jan    1  1937 

2007 


4  g 

5  g 

6  g 


New  York 


4  J  Jan  1  1955 
4  S  Mch  1  1961 
&      S  Mch  1  1916 


J  P  Morgan  &  Co,  N  Y 
d  do 

d  i  UN- 


REPORT OF  PENNSYLVANIA  RAILROAD  COMPANY. 


Year\ending  Dec.  31 —  1910.  1909. 

Miles  operated 3,977  3.947 

Gross  earnings $160,457, 298$149, 593.833 

Net  earnings  (over  taxes) 37,960,546  41,641,842 

Int.  on  Pa.  RR.  Investments 14,999.876  13.214,757 

Int.  on  United  N.  J.  securities 174.456  331,172 

Int.  for  use  of  equipment 362,510  211,110 

Interest  general  account 1,226,946  1,674.120 

General  int.  and  miscellaneous  194,326  65,770 

Rents 600,732  446,800 


Inc.  or  Dec. 

+  30 

+  $10,863,465 

— 3.681,296 

+  1.785,119 

—  156,716 

+  151,400 

— 447,174 

+  28.556 

+  153,931 


Gross  Income $55,419,392   $57,585,572     — $2,166,180 


Deduct — Rentals $5,652,272 

Interest  on  funded  debt 10,112,233 

Int.  on  mtges.  and  ground  rents.  51,624 

Car  trust  payments 4,754.427 

Sinking    funds 214,968 

Miscellaneous 277,022 


Total $21,062,566   $26,161,194 

Balance $34,356,826   $31,424,378 

Payments  to  trust  funds $308,522 

Extraordinary  expenses 3,504,597 

Dividends    (6%) 24,410,860 

N.  Y.  Tunnel  construction 

Extraordinary  expense  fund 3.700,000 


$218,426 
5.581.810 
19,173.742 
4,000,000 
2.000,000 


$7,656,936  — $2,004,664 

12,961.423  — 2,849,190 

13.760  +37,864 

5,137,460  —386,013 

233,100  —18,132 

158.515  +118,507 

— $5,098,628 
+  $2,932,448 
+  $90,096 
— 2,077,213 
+  5,237,118 
— 4,000,000 
+  1,700.000 

Total  divs.,  extraordinary,  4c__$31. 923,979   $30,073,978  +$950,001 

Balance,  surplus $2,432,847         $450,400      +$1,982,447 

Bal..  profit  and  loss  Dec.  31 $27,044,462    $25,149,688       +$1,894,774 

OFFICERS.— Pres.,  James  McCrea;  1st  V.-P.,  Charles  E.  Pugh;  2d  V.-P.. 
Samuel  Rea;  3d  V.-P..  J.  B.  Thayer  Jr.;  4th  V.-P.,  Henry  Tatnall;  5th 
V.-P.  and  Gen.  Mgr.,  W.  W.  Atterbury:  Treas..  J.  F.  Fahnestock;  Sec. 
Lewis  Nellson.     New  York  office,  85  Cedar  St. 

Directors — Perclval  Roberts  Jr.,  N.  Parker  Shortrldge,  Rudulph  Ellis, 
Charles  E.  Ingersoll,  Clement  A.  Grlscom,  Henry  C.  Frlck,  William  H. 
Barnes,  Geo.  Wood,  C.  Stuart  Patterson,  Effingham  B.  Morris,  Thomas 
DeWltt  Cuyler.  Jas.  McCrea,  Lincoln  Godfrey,  John  P.  Green.  Charles  E. 
Pugh,  Samuel  Rea,  John  B.  Thayer. — (V.  92,  p.  882,  1033,  1243,  1437.) 

PENNSYLVANIA  COMPANY.— (See  Maps  Pennsylvania  RR.)—  Oper- 
ates all  the  Pennsylvania  Railroad  lines  west  of  Pitts.     Owns  none  In  fee. 


Leased  by  transler  trom  Pa.  RR 

Miles. 

Plttsb.  Ft.  W.  &  Chicago »470.53 

Masslllon  4  Cleveland 12.23 

Erie  &  Pittsburgh »82.97 

Cleveland  4  Pittsburgh *205.50 

Leased  directly  by  Pa.  Co.; 
Pitts.  Youngs.  4  Ashta.  Ry.»137.54 
Toledo  Wal.  Val.  4  Ohio *234.26 

Controlled  by  slock  or  otherwise; 

Cleveland  4  Marietta »103.68 

Pitts   Ohio  Val.  &  Cine 15.09 

Marginal  RR.,  Beav.  F..  Pa.        3.53 
South  Chic.  &  Southern 23.05 


Branches  W.N.Y.4  Pa.  Ry. 
Youngstown  4  Ravenna — 


51.52 
2.28 


Total  Penna.  Co.  lines — 1,342.18 
*  See  this  company. 


Controlled  by  stock,  &c;  Miles 

Pitts.  Cln.  Chlo.  4  St.  L...»1.410.82 
Cln.  4  Muskingum  Valley. -.*148. 46 
Waynesburg  4  Washington.      28.16 

Cln.  Leb    4  Northern 45.44 

Grand  Rapids  4  Indiana 431.59 

Musk.  Gr.  Rap.  4  Ind 36.85 

Traverse  City  RR 25.86 

Cln.  Rich.  4  Fort  Wayne.   *85.83 

Vandalla  RR. »655.30 

Terre  Haute  4  Peoria  RR...    145.12 

Cleve.  Akron  4  Columbus 195.82 

Wheeling  Terminal  Ry 9.65 

Manufacturers'   Ry 3.03 

Louisville  Bridge 2.84 

Controlled  Jointly; 

Central  Indiana »1 17.58 

Pitts.  Chartlers  &  Yough *19.69 

Tol.  Peoria  4  Western *230.70 

Trackage 169.81 

Total  of  all  lines .5.104.73 


ORGANIZATION. — Chartered  In  Penna.  April  7  1870.  Its  $80,000,000 
stock  Is  owned  by  the  Pennsylvania  Railroad.  On  Dec.  31  '10  the  Penn.  Co. 
owned  sundry  stocks  and  bonds  having  value  per  balance  sheet  of  $195,- 
496.269;   and  yielding  In  1910  Income  of  $12,839,619.      V.  84,  p.  928. 

DIVS.—   l'95-'00.   '01-'02.  '03.  '04-05.  '06.  '07.  '08.  '09.      10.       1911. 
Per  cent...  (None.  3  4  5         67787        June,  3 

In  Jan.  1910,  33  1-3%  In  stock;  June  1910,  3%  eash;   Dec.,  4%. 

BONDS. — The  gold  bonds  of  1921  are  secured  by  leases  of  P.  Ft.  W.  & 
O.,  the  Cleve.  4  Plttsb.  and  Erie  4  Plttsb.  railroads  and  of  bonds  and 
stocks  having  a  par  value  In  1910  of  $25,030,600,  as  well  as  real  estate. 

Guaranteed  trust  certificates,  "A,"  "B."  "C"  and  "D"  were  Issued  by 
Glrard  Trust  Co..  Philadelphia,  as  trustee,  under  a  deed  of  trust  made  by 
the  Penn.  Co.  and  the  Penn.  RR.  Co..  whereby  the  Penn.  Co.  has  pledged 
an  equal  amount  at  par  of  the  7%  guar,  special  stock  of  the  Plttsb.  Ft.  W 
4  Chic.  Ry  Co  Of  the  $20,000,000  In  series  A.  B  and  C.  the  sinking  fund 
had  retired  $1,744,000  to  Dec.  31  1910.  See  V.  65.  p.  368.  572,  1116 
V.  67.  p.  122;  V.  72.  p.  339.  490;  V.  79,  p.  2457. 

The  3  4  %  gold  loan  of  1901  was  Issued  to  pay  for  acquisitions  of  stocks  of 
the  Pennsylvania  and  Cambria  Steel  companies.  They  are  guar.,  p.  and  I., 
by  Penna.  RR..  and  are  subject  to  call  for  redemption  Nov.  1  annually 
by  lot  at  par  In  15  equal  drawings.  V.  73,  p.  843.  957.  Collateral  Mch.  31 
1911.  $11,200,000  P.  C.  C.   4  St.  I..  Ry.  pref.  stock. 

The  $20,000,000  gold  loan  4s  of  1906,  guaranteed,  were  at  Mch.  31  1911 
secured  by  deposit  of  $12,500,000  Pitts.  Cln.  Chic.  &  St.  Louis  common  and 
$10,900,000  pref.  stock.  $4,000,000  Vandalla  UR.  stock  and  $1,000,000 
Pitts.  Youngstown  4  Ashtabula  pref.  stock:  total  par  value  of  collateral, 
$28,400,000.  V.  82.  p.  335;  V.  83.  p.  1229.  Car  trusts  Dec.  31  1910, 
$9,715,121;   loans  and  bills  payable.  $2,200,000. 

The  250,000.000  French  franc  3H%  guaranteed  loan  of  1906  Is  payable, 
l>.  4  I..  In  francs.     Denomination  500  and  2.500  francs.     V.  82.  p.  1439. 

EARNINGS. — 5    mos.J1911 Gross,  $18,210,577;    net,  $4,055,245 

Jan.    1    to  May  31.      11910 Gross,     20.547.550;    net.     4,744.259 

REPORT. — Report  for  year  1910  In  V.  92,  p.  1238,  showed  gross  earn- 
ings. $54,170,874;  net,  $12,373,468;  other  Income.  $12,002,035;  Interest, 
rentaIs,[Kink.|funds,    4c,   $15,438,523;   contributions   to   "general    fund," 


$1,500,000;    prin.    equip,    trusts,    $195,232;    dividend    (7%),    $5,600,000 
additions,  4c,  $2,000,000;  bal.,  sur.,  $541.748. —  (V.  92.  p.  1238.  1311.) 

PENSACOLA  MOBILE  &  NEW  ORLEANS.— Projected  from  Pensacola, 
Fla.,  to  Mobile,  Ala.,  75  miles,  25  m.  being  operated  June  1911  and  re- 
mainder under  construction.  Incorporated  in  Ala.  May  1907.  Stock, 
auth.,  $750,000;  par  $100.  Bonds  are  Issuable  at  $10,000  per  mile.  V. 
92,  p.  1566.  1701.  Pres..  Elwood  M.  Laughlln;  Sec.  J.  B.  Hall. — (V. 
92.  p.  1566,   1701.) 

PEORIA  &  BUREAU  VALLEY  RR.— Peoria  to  Bureau  Jet..  IB..  47 
miles.  Leased  in  1854  to  C.  R.  I.  4  Pac.  Ry.  for  $125,000  yly;  dlvs.,  usu- 
ally 8%  y!y.,  occasionally  more;  Feb.  1908.  1%  extra. — (V.  86.  p.  169.) 

PEORIA  &  EASTERN  RY.— (See  Maps  N.  Y.  Cent.  &.  Hudson  River  RR.) 
— Owns  from  Pekln,  III.,  to  Indlanap  jlls.  Ind..  202  m.,  and  has  a  Hen  of  $5,- 
000,000  on  Springfield  Division,  Indianapolis  to  Springfield,  Ohio,  141  m. 
trackage,  Pekln  to  Peoria,  9  m.;  total  operated,  352  miles. 

LEASE,  4c — Formerly  Ohio  Indiana  4  Western,  sold  In  foreclosure  In 
1890,  reorganized  per  V.  49.  p.  616.  Leased  till  April  1  1940  to  Clev.  Cln. 
Chic  4  St.  L.,  which  guarantees  Interest,  but  not  principal,  of  the  1st  con- 
sols and  the  underlying  bonds,  and  owns  one-half  of  the  $10,000,000  stock, 
par,  $100.  See  "Supp."  of  Jan.  1894  as  to  provisions  respecting  any  surplus 
over  charges.  Company  owns  $125,000  stock  of  the  Peo.  4  Pekln  Union 
Ry..  on  which  6%  yearly  was  paid  1895-1902  and  5%  In  1905.  V.  74.  p.  152. 

BONDS.— See  abstracts  of  mtges.  of  1890  In  V.  51,  p.  246. 

INCOMES.— Dividend  on  lnc  >mes.  4%  yearly,  paid  April  1  1902  to  1  908 
both  Inclusive:  1909,  none;  1910  and  19    1,  4%. 

EARNINGS. — 5    mos.,/1911 Gross.   $1,322,067;    net, 

Jan.  1  to  May  31.     11910 Gross,     1.312.668;    net, 

REPORT  for  1910  was  in  V.  92,  p.  874. 
Cal.  Year —      Gross.  Net.         Oth. Inc.     'Charges. 

1910 $3,536,068      $859,870      $28,011      $783,752 

1909 3,026.856        792,118         18.824        699.186 

•Incl.  $160,000  (4%)  int.  on  incomes  in  1909. — (V.  92, 


Impts. 
$81,040 

30,024 
p.  463 


S192.221 
356.804 

Bal., sur. 

$23,089 

81,732 

795.  874.) 

PEORIA  &  PEKIN  UNION  RY.— Owns  Pekln  to  Peoria,  on  both  sid-s 
of  Illinois  River,  and  yards  at  and  opposite  Peoria.  Mileage  main  track. 
18.14;  second  main  track.  8.80;  total  main  track,  26.94  miles.  Mileage  of 
side  and  yard  tracks.  67.38.  Capital  stock.  $1 ,000.000.  Owned  by  Peoria 
4  East.  (Clev.  Cln.  Chic  4  St.  L.  system).  Chic  4  North  Western  Chic 
Peo.  4  St.  L.,  111.  Central  system.  Lake  Erie  4  Western  and  Tol.  Peo.  4 
West  comoanles.  Dividends  1895-1902.  6%  per  annum:  1903.  4%:  1905. 
5%.  Year  ending  June  30  1910,  gross,  $852,502;  net,  $197,429:  other  in- 
come. $208,737;  int.,  taxes,  &c.  $237,600;  bal..  def..  $55,112.  Pres.. 
H.   K.  PInkney. — (V.  85,   p.   577.) 

PEORIA  RAILWAY  TERMINAL  CO.— Owns  terminal  road  between 
Peoria  and  Pekln.  111.,  8  miles,  over  private  right  of  way.  and  local  lines 
total,  21  miles;  29  4  miles  of  track.  70-lb.  rails.  Has  rights  over  5  mi !•-« 
of  local  street  railway  In  Peoria,  with  privilege  of  transferring  over  46  miles 
additional.  Freight  and  through  passenger  business  handled  by  steam 
Local  passenger  business  In  and  between  Peoria,  Pekln  and  Crescent  by 
electricity.  Has  union  depots  In  both  Peoria  and  Pekln.  Owns  a  1 .000  ft 
steel  drawbridge  over  the  Illinois  River.  Capital  stock,  $1,000,000. 
all  owned  by  Chicago  R  I.  4  Pac  and  Chlcago4  Alton,  which  guarantee 
the  1st  M.  bonds,  prln.  and  Int..  and  the  2ds  as  to  prin.  only.  Form.  V.  85. 
p.  161.  For  year  ending  June  30  1910.  gross,  $172,914;  net  Income, 
$7,653;  int.  charges,  $58,222:  bal.,  def.,  S50.568.  Pres..  W.  T.  Irwin: 
V.-P.  4  Sec.  T.  A.  Grter;  V.-P.  4  Treas..  E.  A.  Burrlll. — (V.  91,  p.  215.) 

PERE  MARQUETTE  RR.— (See  Map.)—  The  road  Includes: 

Lines  owned —  Miles.  I  Miles. 

Alexis  (near  Toledo)   to   Ludlng-  Trackage — 

ton,  on  Lake  Michigan... 387    St.  Thomas,   Ont.,  to   Internat'l 

Plymouth  to  Bay  View,  Mich... 412        Bridge  and  Niagara.  N.  Y 132 

Porter,  Ind.,  to  Gr.  Rap..  Mich.. 164    London  4  Port  Stanley 24 

Saginaw  to  Port  Huron.  Mich 90   La  Cross  to  Mich.  State  Line 34 

Pt.  Huron  to  Grindstone  City 126    Other  trackage. 115 

Grand  Ledge  to  Big  Rapids.  Mich.  142       Controlled — 

Allegan  to  Pentwater 12  7   Lake  F.rle  4  Det.  Rlv .199 

Sarnla  to  Rondeau      - 72   Other  trackage. 60 

Other  lines,  branches.  4c. 287  

Total  (lncl.  2.334  miles  oper.  and  .17  m.  leased  to  other  cos.) 2,371 

Operates  car  ferries  Ludlngton  to  Milwaukee  and  Manitowoc.  Of  the 
2,371  miles,  34  miles.  Lawton,  Mich.,  to  South  Haven,  are  leased  to  the 
Kalamazoo  Lake  Shore  4  Chicago  Ry.  for  25  years  from  April  15  1907. 

A  99-year  agreement  for  trackage  with  the  Mich.  Cent,  and  Can.  South, 
from  St.  Thomas,  Ont  .  to  Internat.  Bridge  and  Niagara.  132  m  .extends  the 
line  easterly  to  Buffalo,  from  July  18  1904.      V.  77,  p.  2097;  V.  78.  p.  2600. 

ORGANIZATION  -Formed  Dec  11  1907  as  a  reorganization  without 
foreclosure  per  plan  in  V  85,  p.  41,  100,  of  the  old  Pere  Marquette,  the 
lease  to  the  Cln.  Ham.  4  Dayton  being  canceled.      (V.  85,  p.  1519.) 

STOCK. — The  preferred  consists  of  two  classes,  viz.:  4%  first  pref. 
stock,  cum.  after  3  4  years,  with  preference  also  as  to  assets,  and  4%  non- 
cura.  2d  pref.  stock,  not  preferred  as  to  assets. 

The  $11,000,000  com.  stock  owned  by  Cincinnati  Hamilton  4  Dayton 
was  sold  Feb.  1911  to  J.  P.  Morgan  4  Co.    V.  92,  p.  596. 

BONDS. — In  Mch.  1911  sold  $8,000,000  of  5-ycar  6%  collateral  notes 
of  an  authorized  $10,000,000  issue,  secured  by  200%  in  50-yr.  5%  bonds  is- 
sued under  an  Improvement  and  refunding  general  mtge.  dated  1911  (total 
authorized  Issue  or  latter  $60,000,000).  Of  the  lmpt.  and  ref.  gen.  5s, 
820.000,000  are  Issuable  as  collateral  for  the  6%  notes  of  1911,  an  equal 
amount  of  bonds  being  reserved  to  retire  the  ref.  4s  of  1905  Issued  and  to  be 
Issued  S5.615.000  equip,  notes,  also  sufficient  for  the  $5,000,000  6%  debs. 
of  19,17  V  92.  p.  79(>.  726.  The  refunding  4s  of  1905  are  limited  so  far 
as  sal-  is  concerned  to  $10,106,000,  of  which  so. 207.000  are  guar,  by  the 
(in  Ham  4  Dayton,  prin.  &  int.,  any  additional  amounts  to  be  deposited 
under  impt.  and  ref .  mtge.      V.  80.  p.  163;  V.  89.  p.  1668;  V.  92,  p. 596. 
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It  \ll  ROAD  COMPANIES 
[For  abbreviations,  Ac,  see  notes  on  first  pace] 

Pere   Marquette   (Concluded)  — 

Debenture!  $5,000,000  .. 

Chic  4  West  Mich  1st    M      NB.c* 

Det  G  K  4  W  1st  com  (now  1st)  M  law  money. OU.c* 
Flint  4  Pen  Marq  mtge  ($1,000,000  are  4s)  gold-.c 

l'lrst  consolidated  mortgage  gold Ce.c* 

Pt  Huron  Dlv  first  mtge  ($3,500,000)  g Ce.c* 

Toledo  Division  first  mortgage  gold lli.c* 

Oh  4  N  M  1st  M  gu  p  4  I  end  by  Ch  4  W  M..0B.C 

Equipment  0Ot6g  last  Installment PC 

Equip  trust  bonds  ser  A  due  $64,000  s-a Ba.c* 

do  do  Mr  11  due  $68,000  s-a Ba.c* 

do  do  due  s-a  (V  92,  p  1636) .  .Ba.c* 

Pere  Marquette  consol  M  $50,000,000  auth.F.c4r 

Lake  Erie  4  Detroit  Rlv  Dlv  coll  tr  M  gold G 

Collateral  trust  mortgage  gold  call  par 

Saginaw  Tus  4  Huron  first  mtge  assumed N 

Grand  Rapids  Beldlng  4  Sag  1st  M  assumed 

Pere  Marquette  of  Indiana  call  105  assumed K.c* 

Kleybolte  equipment  notes 

RWInthrop4Co  eq  notes  g$76.000  due  s-a(V79pl642 
Am  Car  4  Fdry  Co  equip  notes  $40,000  due  seml-an 

Locomotive  equip  tr  notesfpart  due  quar 

\$15,000  due  quar.. 

Equipment  notes  payable  $1,680  monthly 

Pullman  Co  car  lease  notes  due  quarterly 

Perklomen  —  1st  M  Ser  1  (1st  loan)  g  gu  p  ac  l-.PeP.c* 
First  M  Ser  2  (2d  loan)  g  guar  p  4  1  (end) . . .  PeP.c* 

Peterborough  RR  —  Stock  (rental  4%). 

Petersburg  RR  —See  Atlantic  Coast  Line  RR 

Phila  &  Bait  Cent— 1st  M  $2,500,000  ($1,200,000  4  Hs) 

Phila  Baltimore  &  Wash— Stock  auth  $25.350.450... 

P  W  4  B  (old  Co)  plain  bonds..  1 

Plain  bonds I  All  secured    |..r 

Plain  bonds t      by  1903       |..r 

Plain  bonds  gold |    mortgage.     |..r 

Plain  bonds  gold J  |..r 

First  mortgage  $20,000,000  gold Q  c*4r* 

Plain  bonds  gold  due  $500,000  yearly c* 

Phila  &  Ches  V— 1st  M  pref  old  5s  red  '96  gold.PeP.c* 
First  mtge  old  4s  not  pref  lnt  reduced  In  '96  g.  PeP  <*• 


A/  ties 

Date 

Road 

Bonda 

1907 

488 

1881 

3«; 

1897 

281 

1880 

649 

1889 

230 

1889 

18 

1897 

100 

1891 

1908 

1911 

1911 

1911 

1901 

199 

1903 

1903 

66 

1900 

29 

1899 

Text 

1903 

1905 

1904 

1908 

1910 

1910 

1910 

1910 

38.3 

1888 

38.3 

1888 

74 

1881 

1887 

1887 

1891 

1892 

214 

1904 

1909 

1888 

__ 

1888 

Par 

Value 


Amount 
Outstanding 


S 1  ,00(1 
500  &c 
1.000 
1.000 
1,000 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
1 .000  4c 
1.000 


1.000 
1.000 
1,000 


1.000 


100   4c 

1.000 

100 

1,000 
50 

1.000 
1,000 
1.000 
1  000 
1.000  4c 
1.000 
500 
500 


$5,000 

5.758 

5,379 

5.000 

2,850 

3.325 

400 

1.667 

650 

1.024 

1.088 

870 

8.382 

3.000 

2.870 

1.000 

260 

675 

343 

532 

240, 

75 

120 

14:. 

202 

799 

1,125 

385 

2,200 
25,138 


000 
000 1 
000 

000  4 
000 
000 
000! 
000 
000 
(100 
000 
000 
000 
000 
000 

000 1 
000; 
oooi 

718 
000 

ooo : 

000 
000 
080 
256 

coo 

000 
000) 


Hate 


«g 

5 
4 
g  4  6g 

•  g 

•  k 

." 

6 
5 
5 
5g 

4  g 

<H  g 
4  g 
4  g 
Sg 
4  g 
iH 
4H  g 

5 

5 

5 

5 

6g 

Sg 

4 


When 
Payable 


Last  Ditidend 
and  Maturity 


Placet  Where  Interest  ana 
Dividends  are  Payable 


A     4     O 

A     4     O 

Q— J 

Q— J 


000'  4H4  5 
000  4  In  1910 


Q— M 

Q-J 

Q— J 

A     4     O 

M     4     N 

J      4     D 


July  1  1912 
Dec    1  1921 
Apr    1  1946 
Oct    1  1920 
May  1  1939 
Apr   1  1939 
July  1  1937 
May  1  1931 
Men   1    1912 
Oct   '11-Apr   '1 
Oct  '11-Apr  '1 
Dec  'll-June'2 
Jan    1  1961 
Aug  1  1932 
Jan    1  1923 
Aug  1  1931 
Men  1  1924 
May  1  1943 
April  1  1916 
Apr  '12  Oct  '1 
To  Apr  1  1914 
To  Jan  3  1913 
Oct  '11-July  '1 
To  Nov  15  191 
To  June  15  191 
Jan    1  1918 
Jan    1  1918 
Apr  1911    2% 


J  P  Morgan  4  Co.  N  Y 
J  P  UortsD  4  Co,  N  y 
Second  Nat  Bank.  Bon 
J  P  Morgan  4  Co.  N  Y 
Central  Trust  Co.  N  Y 
J  P  Morgan  4  Co.  N  Y 
International  Tr  Co.  Float 
Second  Nat  Bank.  Bost 
J  P  Morgan  4  Co.  N  Y 
9r  d;  do 

9;  do  do 

i| 

do  do 

do  do 

Peoples'  St"t*  Bk..  Deft 
U   P   Morgan    4  Co.   N    Y 
International  Tr  Co.  Bost 
J  P  Morgan   4  Co.   N   Y 
fcln  Ham  4  Dayton  Ry 
4  R  Wlnthrop  4  Co.  N   Y 
Bankers'  Tr  Co.  New  Y'k 
'Harvey  Flsk  4  Sons,  N  Y 
3  Harvey  Flsk  4  Sons,  N  Y 
3  Equitable  Tr  Co  N  Y 
Pullman  Co,  Chicago 
Reading  Terminal,  Phila 

do  do 

Nashua.  New  Hampshire 


Nov  1 1911 
Jnc  30  1911  2% 


1.000.000 

1.000,000 
930,000 

1.000.000 
15.070.000 

5,000,000 
280.510 
100.000 


4 

4 

4  g 
4g 

4  g 

4  g 

4  g 

3  <r 


O'Apr  1  1917 
N  Nov  1  1922 

J  Jan  1  1926 
O  Oct  1  1932 
N  Nov  1  1943 

J  Jan  1  '15  '24 
O  Apr   1  1938 
O  Apr    1   1938 


Penn    RR    Co.    Phlladel 
Broad  St  Station.   Phila 

lOff.  Phil:  Kldd.  Peab.Bos 

(Broad  St  Station,   Phila 

do  do 

do  do 

tAm  Ex  N  Bk,  NY:  4  Pbll 

t Broad  St  Station.  Phila 

'Reading  Terminal,  Pblla 

do  do 


The  $5,000,000  6%  5-year  debentures  were  Issued  to  pay  the  floating 
debt,  receiver's  certfs.  and  other  corporate  purposes.     V.  85,  p.  1402. 

The  collateral  trust  gold  bonds  of  1902  (limited  to  $2,870,000)  are  secured 
by  the  entire  capital  stock  ($1,400,000)  of  the  L.  E.  4  Det.  Rlv.  Ry.,  the 
National  Trust  Co.,  Ltd.,  of  Toronto,  being  trustee,  and  are  subject  to  call 
on  any  Interest  day  on  60  day's  notice.     V.  75,  p.  1302;  V.  76,  p.  213. 

Lake  Erie  4  Detroit  River  Division  mtge.,  V.  76.  p.  1356:  V.  77,  p.  89. 

Pere  Marquette  RR.  of  Indiana  4s  of  1903  were  assumed  on  consolidation 
Dec.   1907.      V.  76,  d.  919,  1193;  V.  85.  p.  469.  1519. 

Marq.  &  Bes.  Dock  4  Nav.  1st  gold  4'As,  $470,000,  guaranteed  jointly 
by  P.  M.  and  Bess.  4  Lake  Erie.     See  "Industrial  Companies." 

The  equipment  trust  bonds  dated  April  1911  are  series  "A"  and  "B," 
and  secured,  besides  equipment  costing  $1,819,600  and  $1,841,  600,  respec- 
tively, by  $375,000  each  of  refunding  4s.     V.  92,  p.  957. 

The  equipt.  trust  bonds  dated  June  1  1911  are  secured  by  equipment 
costing  $1,023,913;  they  mature  $34,000  Dec.  1  1911  and  $44,000  semi- 
annually thereafter.     V.  92,  p.  1636. 

EARNINGS. — For  12  months  ending  June  30: 
12  Mos.  Gross.  Net.        Other  Income.    Charges.  Balance. 

1910-11  __$15, 986,808   $3,052,797   def.$406,100    $4,460,458    def .$1,813,761 
1909-10.  _    15.995,623     4,843,429   def.      16,820     4,356,895  sur.       469,714 

REPORT. — For  year  ending  June  30  1910,  V.  91,  p.  1092. 

Year  ending  June  30 —  1910-11.  1909-10.  1908-09. 

Operating   revenue $16,523,762   $16,542,271   $14,629,827 

Operating  expenses 13,470,965      11,698,842      10,581,580 

taxes 664,770  755,641  576,893 


Net  operating  income $2,388,027 

Other  Income def  .406,820 

Total  net  Income $1,981,207 

Interest  on  bonds ..  $2,997,130 

Rentals 721,188 

Interest  on  bills  payable 77,370 

Interest  on  receivers'  certificates 


$4,087,788 
def. 16,820 

$4,070,968 

$2,898,793 

676,589 

25,047 

825 


$3,471,354 
238,209 

$3,709,563 

$2,941,151 

699,066 

11,690 

17,005 

Balance,  surplus  or  deficit def  .$1,813,761  sur. $469, 714    sur. $40, 651 

DIRECTORS. — Charles  Steele.  Geo.  F.  Baker,  Norman  B.  Ream,  Geo. 
W.  Perkins,  W.  R.  Cross,  Frederick  W.  Stevens,  E.  R.  Bacon,  L.  E. 
Loree,  Daniel  Wlllard  of  New  York;  Francis  R.  Hart  and  Fredk.  H.  Prince 
of  Boston;  O.  G.  Murray  and  Geo.  F.  Randolph  of  Baltimore;  William 
Cotter  and  Henry  B.  Ledyard  of  Detroit.  Pres..  William  Cotter. — 
(V.  91,  p.  946,  1092;    V.  92,  p.  596,  726,  957,  1636.) 

PERKIOMEN  RR.— Owns  from  Perklomen  Jet.,  Pa.,  to  Emaus  Jet.,  Pa  , 
88. 3  m.  Stock  ($1,500,000,  par  value  of  shares,  $50)  owned  by  the  Read- 
ing Co.  and  mostly  deposited  under  Its  Jersey  Cent,  collat.  4%  mtge.of  1901 . 
V.  72,  p.  283.  Reorganized  in  1887.  In  year  1909-10.  gross,  $587,986; 
net,  $391,937;  Interest,  taxes,  4c,  $156,186;  permanent  improvements, 
$117,324;  bal.,  sur.,  $118,426. — (V.  72,  p.  283.) 

PETERBOROUGH  RR.— Wilton  to  Greenfield.  N.  H.,  10 H  miles. 
Leased  April  1  1893  to  Boston  4  Lowell  for  93  years  at  4%  on  stock  and  ex- 
penses.    Capital  stock.  $385,000;  par,  $100;  dlv.,  A.  4  O. 

PHILADELPHIA  &  BALTIMORE  CENTRAL  RR.— West  Phila.  to 
Ootoraro  Jet..  Md.,  63  m.:  Wawa  to  West  Chester,  Pa.,  9  m.  (double  track, 
11  m.);  branch.  2  m.;  leased.  Chester  Creek  RR..  7  m.;  Phila.  Bait.  &  Wash. 
Dolds  $2,497,180  of  the  $2,499,174  stock.  For  1910  gross  earnings  $1,358.- 
805;  net  (Incl.  other  inc.),  $147,730;  charges.  $205,343;  bal.,  def.,  $57,613. 

PHILADELPHIA  BALT.  &  WASHINGTON  RR.— (See  Map  Penn.RR.) 

Lines  owned —                           Miles.  I     Lines  controlled,  leased,  &c. — 
Phila    to  Washington.  D.  O.,  via        IPhlla.   4  Bait.  Central* 80 

Bait.  all(  double  track) 136|Delaware    RR.*.  245 

Bowie  to  Pope's  Creek.  Md 49  | Delaware  Md.  4  Va.* 98 

Branches  to  Delaware  City.  4c.   43  lOther  lines  (5) 54 

Total    ('see   this   company) 704 

ORGANIZATION.— A  consolidation  Nov.  1  1902  of  the  Philadelphia 
Wilmington  4  Baltimore  RR.  and  Baltmore  4  Potomac  RR.  V  75,  p. 
595.  1032;  V.  82.  p.  510.     See  Washington  Terminal  Co.  on  another  page. 

STOCK — Stock,  authorized,  $25,350,450:  outstanding  Jan  1  1911, 
$25,138,000,  of  which   Pennsylvania   RR.  owned   $25,135,475 

Dividends  since  consol..  Dec.  31  1902  to  June  1911  4%  yearly  (s-a). 

BONDS. — The  first  mortgage  of  1904  ($20,000,000  authorized)  Is  a  first 
lien  on  the  Philadelphia- Baltimore  division,  117  miles,  all  double-tracked, 
and  also  secures  pari-passu  the  $4,030,000  debentures  of  the  former  P.  W\  4 
B.  (sec  p.  4  of  "Supp."  of  April  1895),  and  also  on  the  line  from  Baltimore 
to  Washington.  Of  the  bonds,  $15,070,000  have  been  sold.  Including 
$4,500,000  to  retire  the  $3,000,000  Bait.  4  Potomac  6s.  due  April  1  1911. 
and  $1,500,000  due  July  1  1911.  $3,930,000  of  the  balance  being  reserved 
to  retire  the  debentures  and  Baltimore  4  Potomac  bonds  and  $1,000,000  for 
future  purposes.      V.  78,  p.  49;   V.  92,  p.  795.      Mtges.,  4c,  1909,  $359,623. 

The  $5,000,000  serial  4s  of  1909  are  to  be  secured  by  any  new  mortgage 
V.  84.  p.   1368:    V.  85,  p.  284;    V.  87,  p.  1605. 

EARNINGS. — 5  mos.,/1911 Gross,    $7,480,980;    net,    $1,281,678 

Jan.  1  to  May  31.       \1910 Gross,      7,412,157;    net.       1,314.369 

PURE  PORT. — Report  for  year' ending  Dec  31  1910  In  V.  92,  p.  873. 
t  « Year  endin g  Dec.  31 —        1910.  1909.  1908.  1907 

Gross  earnings $19,021,707    $17,543,373    .$16,126,570   $17,255,572 

Operating   expenses $14,612,773   $13,059,390   $12,285,374   $13,456,231 

Rentals  on  basis  net  earn         445,026        1,059,690  937,798  747,296 


Net $3,963,908      $3,424,293      $2,903,398      $3,052,045 

Int.  on  Investments,  4c     1,001,048  830,757  739,201  713,051 


Total  net  Income. 


$4,964,956      $4,255,050      $3,612,599      $3,795,096 


1910. 

$366,970 

1.070.833 

17.631 

7,192 

568,749 

711,185 

1,005,520 

1,021,619 


1909. 


$1,100,000 

17.175 

15,090 

552,366 

460.147 

1,005,519 

622,281 


1908. 
$20,938 
900.000 
15.675 
316,333 
526,564 
424,057 
1,005,519 
433,513 


1907. 
$41,781 
900,000 
14,496 
303,703 
498.564 
65,200 
972.630 
998.720 


Year  ending  Dec.  31  — 

Fixed  rentals 

Interest  on  bonds 

Ground  rents,  4c 

Other  interest 

Taxes    

Rent,  equipment,  4c 

Dividends    (4%) 

Extraord.  expenditures. 

Balance,  surplus $195,257        $482,472  

— (V.  88,  p.  686,  743;  V.  90.  p.  841;  V.  92.  p.  726,  795,  873,  1437,  1701.) 

PHILADELPHIA  &  CHESTER  VALLEY  RR.— Road  from  Bridgeport 
to  Downlngton,  Pa.,  23.9  miles.  Chartered  In  1888.  Capital  stock  (par  $50) 
In  common,  $550,000:  preferred.  $205,100:  total.  $755,100.  of  which  Read- 
ing Company  owns  $483,300  common  and  $205,100  pref.,  $450,000  commoD 
and  $205,100  pref.  being  deposited  under  Its  gen.  mtge.  of  1897.  Reading 
Co.  guarantees  bonds,  with  Int.  reduced.     See  V    63,  p.  1064. 

PHILADELPHIA  &  ERIE  RR.— Merged  in  Penn.  RR.— V.  86.  p.  1890 

PHILADELPHIA  &  FRANKFORD  RR.— Owns  from  Crescent ville  to 
FrankXord.  Pa.,  2.55  miles;  total  tracks,  4.06  miles.  The  S500.000 
stock  is  owned  by  Reading  Company,  of  which  $498,950  is  deposited 
under  Its  mortgage  of  1897;  prln.  and  4%  Int.  Is  guaranteed  by  Reading  Co 
Leased  to  Philadelphia  &  Reading  Ry.  for  999  years  from  July  1  1907  for 
Interest  on  $500,000  first  mortgage  bonds  and  $111,466  outstanding  obllga 
tlons.  any  excess  of  net  earnings  to  be  applied  to  reduction  of  principal  of 
(atter.  and  thereafter  to  dividends  on  stock       (V.  67,  p.  1358.  1357.) 

PHILADELPHIA  GERMANTOWN  &  NORRISTOWN  RR.— Phila..  Pa 
to  Norrlstown  and  Germantown.  Pa.,  20.96  miles,  second  track,  20.35  m., 
3d  track.  3.02  m  ;  total  track,  95  miles,  leases  Plymouth  RR.,  9  m.  Leased 
on  Nov.  10  1870  to  Phila.  4  Reading  for  999  years;  rental.  $277,623.  In- 
cluding $8,000  yearly  for  organization  expenses. 

PHILADELPHIA  HARR1SBURG  &  PITTSBURGH.— See  page  170. 

PHILADELPHIA  NEWTOWN  &  NEW  YORK  RR.— Philadelphia  to 
Newtown.  Pa..  22  miles;  2d  track,  3.35  m.;  3d  track,  1.51  m.:  sidings  and 
laterals.  5.12  miles.  Stock — com..  $1,225,000;  pref.,  $400,000;  par.  $50. 
Of  the  bonds.  $849,100  (with  coupons  only  partly  paid — see  V.  64,  p.  331) 
are  owned  bv  the  Reading  Co.  and  deposited  under  Its  gen.  mtge.  of  1897 
In  Oct.  1898  Int.  on  $507,000  bonds  was  reduced  to  3%  from  April  1  1897 
and  made  a  first  charge;  remainder  5%,  subject  to  said  agreement.  V.  68. 
p.  773.  Year  ending  June  30  1910,  gross,  $178,519;  op.  def.,  $35,660;  In 
1908-09,  gross,  $171,686;  net,  $75,014;  other  Income,  $29,673;  Int.,  taxes, 
4c,  $100,043;  Improvements,  $8,417;  bal.,  def.,  $3,773. 

PHILADELPHIA   &   READING    RR.— See  "Reading  Company." 

PHILADELPHIA  &  TRENTON  RR.— Phila.  (Kensington).  Pa.,  to 
Morrlsvllle,  Pa..  26  miles,  mostly  four-tracked.  On  June  30  1871  leased  for 
999  years  to  Pennsylvania  RR.  at  10%  on  $494,100  stock,  the  balance. 
$765,000,  being  owned  by  United  New  Jersey  RR.  4  Canal  Co. 

PHILIPPINE  RY. — Under  a  concession  granted  July  13  1906  by  the 
Philippine  Gov't,  In  accordance  with  an  Act  of  Congress  of  the  United  States 
In  1905,  and  with  the  approval  of  the  Secretary  of  War.  this  company  has 
contracted  to  build  lines  of  railroad  In  the  Philippine  Islands  as  follows:  Isl- 
and of  Panay,  100  miles:  Negros.  100  m..  and  Cebu.  95  m.  The  construction 
of  35  m.  on  Cebu  Is  optional  to  the  company,  which  has  the  right  under  the 
contract  to  construct  an  additional  25  m.  of  main  line  on  each  of  the  Islands. 

Definite  location  surveys  have  been  completed  as  follows-  Panay,  106 
miles;  Negros.  73  miles;  Cebu,  80  miles.  60  miles  of  road  on  Cebu  Is  Id 
operation,  extending  from  Danao  to  Carcar  and  73  miles  on  Panay,  extend- 
ing north  from  Caplz. 

ORGANIZATION  AND  SECURITIES  — The  company  was  Incorporated 
March  5  1906  under  the  laws  of  the  State  of  Connecticut  with  an  authorized 
capital  of  $5,000,000  and  Is  being  financed  by  a  syndicate  beaded  by  William 
Salomon  4  Co.  V.  80.  p.  2622:  V.  82.  p.  219.  752;  V.  83.  p  493.  970,  1412; 
V.  85,  p.  794;  V.  87,  p  1358.  Under  the  terms  of  the  concession  the  Philip- 
pine Govt,  guarantees  Int.  on  an  Issue  of  1st  M  30-year  sinking  fund 
4%  gold  bonds,  which  may  be  Issued  to  extent  of  95%  of  cost  of  construc- 
tion. Any  Int.  payments  by  the  Government  become  a  cumulative  lien  on 
the  property,  subject  to  the  Hen  of  the  1st  M  bonds.  The  entire  issue  of 
bonds  Is  subject  to  redemption  at  110  and  Interest  on  any  Int.  date.  Bonds 
may  also  be  drawn  by  lot  at  110  and  Interest  for  an  annual  sinking  fund 
which  must  he  established  after  July  1  lflll  before  any  dividends  can  be 
paid  on  the  stock.  The  Government  concession  provides  that  In  lieu  of 
all  other  taxes  the  railway  shall  pay  M  of  1%  of  gross  earnings  per  annum 
during  the  life  of  the  bonds  and  provides  further  suitable  restrictions  for  a 
period  of  50  years  thereafter.  The  bonds  have  been  accepted  by  Secretary 
of  U.  S.  Treasury  as  security  for  Government  deposits  In  national  banks. 

DIRECTORS. — Gen.  C.  R.  Edwards.  Gen.  T.  H.  Hubbard.  Clarence 
McK.  Lewis,  Col.  Frank  Mclntyre,  Wm.  Barclay  Parsons,  J.  G.  White, 
Alonzo  Potter.  Frederic  H.  Reed.  William  Salomon.  Charles  M.  Swift. 
Cornelius  Vanderbllt:  Chairman.  William  Salomon;  Pres.,  Charles  M  Swift: 
V.-P.,  Frederic  H.  Reed  and  C.  Lewis;  V.-P.  and  Chief  Engineer,  William 
B.  Poland:  Treas.,  J.  M.  Welnbereer;  Sec.  R.  R.  Hancock. 

Office,  43  Exchange  Place.  New  York  City. —  (V.  87.  p.  1358.  1534.) 

PITTSBURGH  BESSEMER  &  LAKE  ERIE  RR.— Bessemer.  Pa.,  to  Con- 
neaut  Harbor  and  Wallace  Jet..  Pa  .  153  miles,  of  which  8  miles  leased  to 
other  roads:  other  mileage  owned.  26  m.:  branches  and  spurs.  29  m.;  leases 
Meadvllle  Conneaut  Lake  4  Llnesvlllc  RR.,  Llncsville  to  Meadvllle,  21  m.; 
trackage  to  Cascade,  near  Erie,  4c,  12  m.;  total,  241  m.  (129  m.  double- 
tracked)  . 

ORGANIZATION.  4c— A  consolidation  Jan  14  1897.  Boat  lines  to 
Canada,  see  V.  77.  p.  1228:  V.  76,  p.  1358,  922;  V.  61,  p.  241,  795. 

Of  the  stock,  $5,500,500  common  and  $500,100  preferred  are  owned  by 
the  Carnegie  Co.     Leased  for  999  years  from  April  1  1901  to  the  Bessemer 
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RAILROAD  OOUPANDS8 

[For  abbreviations .  Ac.  tee  notes  on  first  pace) 


Philadelphia  &  Erie— See  Pennsylvania  IIR 
Phlla  &  l-'rankford  First  mtge  $500,000  guar.GuP.c* 
Phlla  Germ  &  Norristown  Stork  rental  P  4  It  Ky__ 
Philadelphia  Harrisburg  &  Pittsburgh  lot  M  g.c*4r 
Phila  Newtown  &  N  Y  First  mortgage  gold  (tcxt).c* 
Philadelphia  &  Heading  Ry  See  Reading  Company 
Philadelphia  &  Trenton   -Stock  10%  rental  Penn  RR 

Philippine  Ry     Stock  J5, 000. 000  authorized 

First  M  $15.000.000glnt  guar  s  f  red  HOBax  c*4r» 

Piedmont  &  Cumberland     See  Western  Maryland 

Pine  Creek      See  Geneva  Corning  4  Southern 

Pluua  &  Troy  — First  mtge  $250,000  gold  guar  p  &  l.-C 

Pittsburgh  Bessemer  &  Lake  Erie     Common  3%  rent 

Preferred  stock  6%  cumulative  guaranteed  by  rental 

Pittsburgh  Shenango  4  Lake  F.rle  1st  M  gold.Ce.c* 

Consolidated  first  mtge  for  $4,800,000  gold.Ce.c* 

Pitts  Bess  &  L  E  cons  mtge  $10,000,000  gold.. Us.c* 

Debentures  gold  $2,000,000  i  ed  (see  text) UP 

Shenango  equip  trust  $73,000  part  due  yrly  g.-UPl 

Greenville  equip  trust  $100,000  due  yearly  g UPI 

Butler  equipment  trust  $2,050,000    DPI 

Plttsb  Chart  &  Yough     Gen  M  $1,000,000  g  gu.-FPi 
Pittsburgh  Cincinnati  Chicago  &  St  Louis— Com  stock 

Preferred  stock . 

ChloSt  L  4  Pitts  cons  M  ($22,000,000)  g...Un.c4r 

Steuben  4  Indiana  first  mortgage r 

J  "A"  gold-.c* 

l"B"  gold-.c* 

Cons    mtge    $78,000,000    gold    guarl  "C"  gold-.c* 

p  4  I  (end)  by  Pennsylvania  Co  un-(  "D"  gold-.c* 

conditionally,  all  equally  secured. I  "K"  gold-.c* 

l"F"  gold-.c* 
l"G"  gold-.c* 
I "H"  gold-.c* 

Chartlers  first  mortgage  assumed ..c* 

Pittsburgh  Cleveland  &  Toledo— See  Baltimore  4  Ohl 
,    Sinking  fund  Jan.  1  1011  held  additional  bonds. 


Miles 

Date 

Road 

Bends 

1892 

30 

47 

IK  no 

22 

1892 

28 



... 

1907 

0 

1899 

134 

1890 

181 

1893 

193 

1897 

193 

1899 

1899 

1900 

1901 

19 

1892 

1.115 

1.118 

880 

1883 

116 

1864 

fl890 

11892 

1.115 

(1892 

I  1895 

1  1899 

1  1903 

11907 

1910 

23 

1901 

o  RR 

a$l 

37.000 

Par 
Value 


Amount 
Outstanding 


Rate 

% 


When 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Pay  obi* 


$1,000  $500,000  4  I       F      &     A  Aug   1  1922 

50  2,246.900        12  Q— M     June  5  1911  3? 

1.000  2.000.000  6g       A40  150ct    15  1925 

1.000  1.599.000  See     text  A     4     O  Oct    11942 


Heading  Term,  Phlla 
Mar    4    Mer   Bldg.    Phlla 
Reading  Terminal.  Phlla 
do  do 


100      See  text 
100       6.000.000 
1.000       7.835,000 


10  0— J      July  10 '11  2  H  VTrea*   Pa   RR   Co,   Phil* 

4g      J      *"  j  July  11937  Bankeri'"  Trust"  Co.'N  Y 


1.000 
50 
50 
1,000 
1,000 
1.000 
1.000 
1,000 
1.000 
1.000 
1,000 
100 
100 
1.000 
1,000 
1,000 
1.000 
1.000 
1,000 
1.000 
1,000 
1.000 
1,000 
1.000 

b$5,303 


250 

10.000 

2,000 

3.000 

657 

6,341 

2.000 

146 

900 

2,050 

169 

35,666 

27.475 

1.506 

3.000 

10.000 

8,786 

1.379 

84.983 

b6.695 

10.000 

10.000, 

3.000, 

625, 

000. 


000 
000 
000 
000 

000  i 
000 
000 
000 

000 1 
000 
000 

700  See 

700  See 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000 


4  g 

3 

e 
If 

•  l 

•  ■ 
if 
Be 

6g 
6g 
4g 

text. 

text. 

5  E  |A 
5  Ij 
4H  g  A 
*H  g  A 
4H  g  M 
4  g  M 
3H  e  F 
4  g  J 
4  g  M 
4  g  F 
SM  EA 


A 

A 

A 

A 

A 

A 

A 

A 

A 

A 

4 
Q— J 
Q-J 

4     O 

4 

A 

A 

A 

A 

A 

A 

A 

A 

A 


Nov  1  1939 
Apr  1  '11   IK' 
Junel  1911   1% 
Oct    1  1940 
July  1  1943 
Jan    1  1947 
June  1  1919 
Apr  1  1912-1913 
May  1  1912  '20 
Apr   1 1921 
Apr    1  1932 
July25'll  1  tf% 
July25'll  1J*% 
Oct    1  1932 
Jan    1  1914 
Oct    1  1940 
Apr   1  1942 
Nov  1  1942 
Nov  1  1946 
Aug  1  1949 
Dec    1  1953 
Nov  1  1957 
Feb   1  1960 
Oct    1  1931 


Un  Sav  BkATTCo.  Cln 
Check    from    Go's    otfle* 

do  do 

Central    Trust    Co.    N    Y 

do  do 

United  State*  TrCo.N  Y 

Union  Trust  Co,  Plttsb'b 

do  do 

do  do 

do  do 

Office.     Pittsburgh.     Pa 

Farmers'  L  as  Tr  Co.  N  Y 

do  do 

Union    Trust    Co.    N    Y 

National  City  Bank.  N  Y 

Farmers*  L  A  Tr  Co.  N  Y 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Co's  office.  PUtab'gh    Pa 


4  Lake  Erie  RR.,  a  subsidiary  organization  of  the  Carnegie  Co.,  for  6%  on 
pref.  and  3%  on  com.  stock,  Interest  on  bonds  and  organization  expenses, 
4o.,  the  lease  being  guaranteed  by  the  Carnegie  Co.  V.  72,  p.  137.  Through 
Carnegie  Co.  Is  controlled  by  U.  S.  Steel  Corporation. 

BONDS. — Debentures  of  1899  may  be  called  since  June  1  1909  upon 
company  paying  H%  for  each  year  of  unexpired  term. 

The  P.  B.  4  L.  E.  mtge.  of  1897  Is  for  $10,000  000  (trustee  United  States 
Trust  Co  ,  N.  Y  ),  covering  all  the  railroad,  property,  rights  and  franchises 
of  the  consolidated  company.  Including  the  agreement  with  the  Carnegie 
Steel  Co.,  Ltd..  and  the  Union  RR.  Co.  Of  the  5s  of  1897,  $4,800,000  re- 
served to  retire  Pittsburgh  Shenango  4  Lake  Erie  bonds 

EARNINGS  (of  B.  4  L.  E.)l  1910-11  .Gross,  $6,664,058;  net,  $2,282,932 
11  months,  July  1  to  May  31.J1909-10.Gross.    6,970,027;  net.    3,224,424 

REPORT. — For  year  ending  Dec.  31  1910,  Bess.  &  Lake  Erie,  gross,  $7- 
602,132;    net,  $3,044,160.      In  1909.  gross,  $7,112,828. — (V.  75,  p.  1203.) 

PITTSBURGH  BINGHAMTON  &  EASTERN  RR.— To  extend  from 
Clearfield.  Pa.,  to  Blnghamton.  N.  Y.,  225  miles,  with  25-mlle  branch  to 
Phllllpsburg,  forming  a  short  low-grade  line  between  the  bituminous  coal 
fields  and  New  England  and  Canadian  points.  About  26  miles  between 
Towanda.  Pa.,  and  Canton  have  been  graded,  on  which  4  miles  track  laid. 
V.  87,  p.  167.  227;  V.  83,  p.  752,  1229.  Sold  in  foreclosure  Feb.  28  1911. 
the  7  miles  from  Keating  to  Lock  Haven,  Pa.,  being  purchased  by  the 
Beech  Creek  Extension  RR.  and  the  remainder  by  the  bondholders'  com- 
mittee.  V.  92,  p.  596;  V.  87,  p.  678. —  (V.  91,  p.  1711;  V.  92,  p.  119,  323, 
596.) 

PITTSBURGH  CHARTIERS  &  YOUOHIOOHENY  RY.— Owns  from 
Chartlers  to  Beechraont,  19  miles;  trackage  (Chartlers  Ry.) ,  2  m.;  21  miles  In 
all.  STOCK  outstanding  Jan.  1911,  $940,000,  owned  jointly  by  guaran- 
tors mentioned  below.      Authorized  stock  $1,500,000.      V.  82.  p.  1269. 

DIVIDENDS.— In  1895.  4%;  1896.  11%;  1897,  none;  1898.  7%;  1899. 
1%;  1900,  4%;  1906,  6%;  1907,  10%;  1908,  4%;  1909,  8%;  1910,  4%. 
Of  the  4s,  half  are  guaranteed  (endorsed)  by  Pitts.  Cin.  Chic.  &  St.  Louis, 
the  other  half  by  the  Pittsburgh  &  Lake  Er!e.  See  guaranty,  V.  56,  p.  650- 
In  year  ending  Dec.  31  1910,  gross,  $386,473;  net,  $153,025;  other  Income, 
$4,339;  int.,  4c.  $97,070;  dlvs.  (4%),  $37,600;  surp..  $22,694. —  (V.  82. 
p.  1269.) 

PITTS.  CI  NCINNATI  CHICAQO  &  ST. LOUIS  RY.— (See  Maps  Pa  RR.) 


Lines  leased  (Continued) —     Miles. 

Ohio  Connectl  ig  Ry- 9 

Pitts.  Wheetl  .:  4  Kentucky.-.  28 

Ch  Ind  &  E  Ry  (V.  84  .p.  1183)  43 

Eng.  Connecting  Ry.  In  Chic--  2 

Other  lines 1 

Operated  under  their  own  organ. 
Pittsburgh  Chartlers  4  Yough- 

logheny  Ry 21 

Clncln.  4  Musk.  Val.  RR 149 

Waynesburg  4  Wash.  RR 28 


Lines  owned.  Miles 
Pittsburgh,  Pa.,  to  Chicago,  111.  511 
Rendcomb  Jet.  to  Anoka  Jet--  166 
Bradford  Jet.  to  Indianapolis.-  104 
Indianapolis  to  Jeffersonvllle..  108 
Branches 243 

Total  owned 1,132 

Trackage — Indlanap.  to  Kokomo     54 
Other 8 

Lines  leased  (*See  these  co's) . 
•Little  Miami 195 

Total  of  all  Dec.  31  1910  ...1,665 
ORGANIZATION.  4c — Formed  In  1890  by  consolidation  (per  terms  In 
V.  50,  p.  875)  of  Chicago  St.  Louis  4  Pittsburgh,  Jeffersonvllle  Madison  4 
Indianapolis,  Cincinnati  &  Richmond  and  Pittsburgh  Cincinnati  &  St.  Louis. 
Controlled  by  Pennsylvania  Company,  which  on  Dec  31  1910  owned  $22,- 
470,700  pref.  and  $21 .909,300  common  stock. 

STOCK. — Authorized:  com.,  $45,000,000;  pref.,  $30,000,000 
Stockholders  were  offered  In  1910  the  right  to  subscribe  for  $7,015,600 
additional  common  stock  at  par.  payable  between  Mch.  1  and  Men.  15, 
raising  the  amount  outstanding  to  $35,666,000.  V.  90.  p.  447,  303,  560. 
Tne  pref.  stock  Is  "non-cum  and  entitled  to  a  dlv.  of  4%  per  annum  out 
of  the  net  earnings  as  declared  by  the  board,  with  the  right  after  3%  has 
been  declared  on  the  com.  to  an  additional  1  %,  making  5%  In  all."  After 
5%  <>n  both  com.  and  pref..  the  two  share  pro  rata. 

STOCK  OF  OLD  COMPANIES  unexchanged   Dec.  81  1910.    Chic.  St.  L 
&  Plttsb.  com.,  $431,515.  and  pref.,  $3,3.r>3;  all  other  cos..  $96,521. 
DIVIDENDS  (Slnce'00)    '02  to  '05.  "06.   '07  to  '09.     1910.  1911 

Preferred   (%) \     4  yearly.  4H 


Common  (%) . 


-3    ycarly- 


5  yearly. 
4  yearly. 


Below. 
Below. 


To  July.  3K 
To  July,  3?i 


In  1910  on  pref.,  Jan.,  2M"i  (s.-a.);  April,  l)i%:  July,  ljf%;  Oct. 
lJi%.  On  common,  Feb..  2  H%  (s.-a.):  April,  1  K%;  July.  1  >i%;  Oct., 
1K%-     Dividends  hereafter  to   be  quarterly. 

BONDS. — The  consol.  mine,  for  $75,000,000  (Farmers'  L.  &  T.  Co.  of  N. 
Y.  and  W.  N.  Jackson,  trustees)  covers  the  entire  property.  Sufficient 
consols  are  reserved  for  the  purpose  of  retiring  all  sectional  bonds  at  ma- 
turity, at  whloh  time  they  must  be  paid  off.  The  remainder  are  Issuable  for 
Improvements,  additions,  4c.  They  are  guar,  unconditionally  as  to  prln. 
and  Int  by  the  Penn.  Co.  The  eight  series  arc  all  equally  Bccured.  See 
adv.  In  "Chronicle"  May  21  18U2  and  guaranty  on  bonds.  Equipment 
trust  obligations  Jan.  1   1911.  $6,809,412. 

In  Jan.  1910  the  sale  of  $4,000  000  ser.G consol. 4%  bonds  was  authorized 
to  redeem  the  $1,967,000  Jeff.  Mad.  A  Ind.  7%  bonds  due  July  1  1910  and 
for  other  capital  requirements:  also  $10,000,000  ser.  H  for  elevation  of  tracks, 
completing  double-tracking,  equipment,  4c,  of  which  $3,000,000  sold  In 
May  1911.     V.  90,  p.  303,  1555;  V.  91,  p.  337;  V.  92,  p.  1243. 

LATEST  EARNINGS. — 11911 Gross,  $14,951 ,61 1 ;  net.  $3,374,203 

6  mos.,  Jan.   1  to  May  31.11910 Gross.     16,132.930;  net.    8,615,441 

ANNUAL  REPORT. —Report  for  1910  In  V.  92,  p.  949,  1024.  1038. 

Year  ending  Dec.  &1 —  1910.  looa.        inc.   or   nee 

Miles  directly  operated 1,469  

QrOSS  earnings    $40,601,379    $35,970,833     +$4. 630.546 

Net  earnings    _ $8.60l.3ll     $9,533,054       —$931,743 

Miscellaneous  Income 304.250  299,103  H5.147 


Total  net  earnings 


$8,905,561       $9,832,157 


$926,596 


1910.                1909.  Inc.  or  Dec. 

Interest  on  bonds $2,574,397     $2,557,020  +$17,377 

Rentals  paid 833,494           826,255  +7,239 

Car  trusts   (including  interest) 871,371            897,031  — 25,660 

Interest,  general  account 105,682  — 105,682 

Hireof  equip.,  sink,  fund,  adv.,  4c.      1.341,972        1,076,345  +265.627 

Dividends  on  preferred (5)1,373,777  (5)1.373.132  +645 

Dividends  on  common (5)1 ,783,329(4  H)  1289268  +  494.061 

Balance,  surplus $127,221      $1,707,424  — $1,580,203 

—  (V.  90,  p.  1614;  V.  91.  p.  337;  V.  S2.  p.  949.  1024.  1033.  1038.  1243.) 

PITTSB.  CLEVE.  &  TOL    RR.— See  Bait    4  Ohio  RR.— (V.  76.  p.  49. 

PITTSBURQH  FORT  WAYNE  &  CHICAQO  RY.— (See  Maps  Penn.  RR.) 
— ROAD. — Owns  from  Pittsburgh.  Pa.,  to  Chicago.  111.,  and  branch.  470 
miles.      Double  track,  470  miles. 

LEASE,  4c — Foreclosed  Oct.  24  1861  and  reorganized  Feb.  26  1862. 
From  July  1  1869  leased  for  999  years  to  the  Penn.  RR.;  rental  pays  Interest, 
sinking  fund  of  debt  and  7%  on  stock,  payable  Q.^J. 

In  July  1901  an  extra  dlv.  of  2%  was  declared  on  both  stocks,  but  It  will 
be  paid  on  the  guar  special  stock  only  In  case  the  courts  so  decide.  No  de- 
cision to  Apr.  1911.      V.  72.  p.  821.  1188. 

CAPITAL  STOCK. — The  special  improvement  stock  Is  Issued  to  Penn. 
RR.  for  Improvements.  4c,  under  Article  16  of  lease,  which  provides  that 
the  lessor  may  Issue  special  bonds  or  stock.  See  V  50,  p.  139.  and  wording 
of  endorsement  In  V.  56.  p.  774.  The  special  stock  Is  In  all  respects  sub- 
ject to  the  general  or  prior  stock  and  to  "the  rights  of  holders  of  said  general 
or  prior  stock  to  have  distributed  to  them  In  quarterly  Installments  an  annual 
dividend  fund  of  $1,380,000  free  of  all  taxes."  This  special  stock  Is  Issued 
from  time  to  time  for  betterments:  In  1902,  $1,418,300;  In  1903.  $2,010,400; 
In  1904,  $4,959,200;  In  1905.  $3,341,900;  In  1906.  $3,029,700;  In  1907. 
$1,431,900;  In  1908.  $2,681,300;  In  1909.  $1,552,800;  In  1910,  $1,654,100. 
Of  the  $44,694,600  guar,  special  stock  outstanding  Dec.  31  1910.  $40,763.- 
500  was  owned  by  Pennsylvania  Co.     V.  75.  p.  1087. 

BONDS  — The  flfcsi  mtge.  Is  In  series  of  $875,000  each  and  2d  mtge.  of 
$860,000.  Of  the  above  1st  mtge.  bonds,  $3,408,500,  and  of  the  2d  mtge. 
$3,865,500  and  $2  723.859  cash  were  In  sinking   fund  Dec    31   1910. 

REPORT. — 1910.  lessee's  profit.  $1,574,986:  1909,  $1,748,115;  1908. 
$1,563,072;  1907.  $1,057,406;  1906,  $882.142. — (V.  91,  p.  155;  V.  93.  p.  45.) 

PITTSBURGH  JUNCTION  RR.— B.  4  O.  owns  all  except  $15,250  com- 
mon stock.  $959,000  first  6s.  $250,000  second  5s  and  $191,000  Terminal  Oo 
5s.     See  B.  4  O.  and  V.  69.  p.  1063.  1192.  and  V.  70.  p.  77. 

PITTSBURGH  &  LAKE  ERIE  RR  —  (See  Maps  N.  Y.Cent.  AB.R.RR.) 
— Owns  from  Pittsburgh.  Pa.,  to  Youngstown.  O..  67  m.,  to  be  4-tracked: 
branch  lines  to  Newcastle,  4c,  Pa.,  6  m.;  total  owned,  73  m.  (of  which  70 
double  track);  leases  Pitts.  McKeesport  4  Yough.  (which  see),  109  m. 
Mah.  State  Line  RR..  3  m.;  Beav  4  Ell.  RR..  3  m.:  Elw.  Connecting  RR., 
1  mile:  Youghlogheny  Northern  Ry.  2   miles;  total,    191  miles. 

The  road  Is  operated  In  harmonv  with  the  N  Y.  Central  system,  the  L.  S. 
4  Mich.  Sou.  Ry.  Apr.  1911  owning  $12,600,200  of  $25,200,000  stock. 

In  Jan.  1910  a  99-year  traffic  agreement  was  made  with  the  Western 
Maryland,  which  will  build  an  87-mile  connecting  line  with  the  Pittsburgh 
4  Lake  Erie.     V.  90,  p.  237;    V.  92,  p.  874. 

P.  4  L.  E.  owns  stock  and  securities  of  Pitts.  Ch.  4  Yough.  Ry..  $470.- 
000,  and  of  Mon.  RR..  $714,000:  Beaver  4  Ellwood  RR.,  $150,000;  Ellwood 
Connecting  RR..  $50,000:  Mahoning  State  Line  RR.,  $96,600;  Lake  Erie 
Youngstown  4  Southern  RR.,  $200,000.  As  to  guaranty  of  bonds  of 
Mon.  RR.,  see  that  company's  statement. 

In  Nov.  1905  the  holdings  of  the  Little  Kanawha  syndicate,  Including  the 
stocks  of  the  Little  Kan.,  Park.  Bridge  4  Term  .  Burnsv  4  East  .  Buckhan- 
non  4  North.,  Bellngton  4  North,  and  Zanesv.  Marietta  4  Parkersburg, 
were  acquired  by  the  Pitts.  4  L.  E.,  Pennsylvania  and  Bait.  4  Ohio.  V.81. 
p.  1436,  1493;  V.  86.  p.  981;  V.  92.  p.  874. 

STOCK. — Stockholders  in  1910  subscribed  for  $6,000,000  and  to  April  15 
1911  for  $4,200,000  new  stock  at  par.  raising  amount  outstanding  to 
$25,200,000.      V.  92.  p.  660. 

DIVIDENDS. —  I '86  to  '91.  '92  to  '06.  '07.  '08.  '09.  1910.  1911. 
Percent \  6  yearly.     10  yearly.     12       11      10     10  4  40  ex. Below 

In  1910.  10%  (5%  F.  4  A.)  and  In  Feb.  40%  extra.  In  1911,  10% 
(5%  F.  4  A.),  and  In  March  25";,  extra. 

EARNINGS.— 5    mos.,  1 1911 Gross,  $5,614,845:    net,  $2,642,815 

Jan.   1   to  May  31.     (1910 Gross,     6.676,983:    net,     3,534,005 

REPORT. — Report  for  year  ending  Dec  SI  l9ioin  V.  92.  p.  874.  showed: 
Gross,  $17,052,698;  oper.  Income.  $8,779,628:  other  Income.  $299,224:  Int. 
rentals,  4c,  $888,945:  dlvs.  (10%),  S2.100.000:  iraprov'ts.  and  equlp't. 
$4,864,091;  bai.,  sur..  fl.S25.816. — (V.  92,  p.  596.  660,  795,  874.) 

PITTSBURGH  McKEESPORT  &  YOUGHIOOHENY  RR.-(See  Mips 
N.  Y.  Cent.  <fe  H.  R.  RR.) — Owns  from  Pittsburgh  to  Connellsvllle.  Pa.. 
56.83  miles:  Belle  Vernon  Jet.  to  Brownsville  Jet..  Pa.,  38.50  m.;  branches, 
14.06  m.;  leases,  1.91  m.;  total,  111.30  m.,  of  which  80.62  miles  double  tr'k. 

LEASE. — Leased  to  Pittsburgh  4  Lake  Erie  RR.  for  999  years.  Rental 
Is  6%  on  the  stock,  principal  and  Interest  of  the  Pittsburgh  McKeesport  4 
Youghlogheny  bonds  being  guaranteed  by  Pittsburgh  4  Lake  Erie  ana  Lake 
Shore  4  Michigan  Southern  companies,  the  guaranties  being  endorsed  on 
the  share  certificates  and  bonds.  The  guaranty  of  the  stock  Is  on  the 
express  condition  that  the  holder  shall  accept  par  for  the  same  on  July  1 
1934  See  wording  of  guaranty  In  V.  56,  p.  774.  Stock  authorized. 
$4,000,000;  first  mortgage  bonds  authorized.  $2,250,000-  second  mortpare 
bonds  authorized,  $1,750,000.  Profit  to  lessee  In  1910.  $615,  of  wl  Ich 
one- half  was  payable  to  the  Lake  Shore  4  Michigan  Southern. 

PITTSBURGH  OH  10  VALLEY  &  CI  NCINNATI  RR.— Owns  road  Bellalre, 
O..  to  Powhatan.  O..  15  m.  Operated  for  cost  by  Penn.  Co.  In  connection 
with  Cleveland  4  Pittsburgh  since  Dec.  1  1892.  Stock  authorized.  $1,500.- 
300:  outstanding.  $300,000;  par,  $50.  Trustee  of  mtge.  (for  $1,500,000), 
Fidelity  Trust  Co.  of  Phlla.     Cal.year  1910.  gross.  $125,403:  net,  $55,870. 

PITTSBURGH  &  SHAWMUT  RR.— (See  Map.)—  Organized  to  estab- 
lish   an    outlet    to    Pittsburgh    for    Pitts.    Shawm.    4    Nor.    RR.,    which 
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RAILWAY  STOCKS  AND  BONDS 


III 


RAILROAD  COMPANIES 
[For  abbreviations.  Ac,  see  notes  on  first  page] 

Pittsburgh  Ft  Wayne  &  C — Gen  stock  7%  gu  Penn  BR 
Guaranteed  special  Impt  stock  7%  guar  by  end-. 
Flrst  mortgage  Series  A  to  FlSlnklng  fund  cumula'l 
Second     do     Series  G  to  M.J      tlve  not  drawn. c*J 

Third  mortgage 

Pittsburgh  &  Lake  Erie— Stock  auth  $30,000,000.  — 

First  mortgage  gold --0 

Second  mortgage  gold  Series  A  and  B N.o 

Pittsburgh  Lisbon  &  Western— See  Wheel  &  Lake  Erl 

Pittsburgh  McKees  &  Yough — Stock  guar  (see  text) 

First  mortgage  guar  by  P  &  L  E  and  LS4MS-0 

2d  M  guar  p  &  I  (end)  by  P  &  L  E  and  LS4MS-C 

McKeesport  &  Belle  Vernon  1st  M gold assum   _FPi 

Pitts  Ohio  Val  &  Cin — 1st  M  gold  s  f  not  drawn. FP.c* 

Pittsburgh  Painesville  &  Fairoort — See  Baltimore  & 

Pittsb  &  Shawmut  RR— 1st   M  g  red  105..Ce.c*&r* 

Eq  &  1st  Hen  coll  tr  notes  g  red  101 G.c*&r* 

Pitts  Shaw  &  Nor — Rec'rsctfs($525.000  Jnel4)red.par 
Receiver's  certificates.  $1,500,000  auth.  red.  105. c 

do  do  redeemable  par 

First  mortgage  gold  $12.000.000 Ta.c» 

Refunding  mortgage  gold  $15,000.000 

Car  trusts  $33,000  due  semi-annually 

Car  trust"  (receiver's)  g  due  $84,000  yrly  Nov.l.xc* 

Locomotive  trust 

Car  trust  (receiver's)  due  $11,000  s-a 

Locomotive  trust  (receiver's)  due  $9,911  quar 

Pittsburgh  &  Susq— 1st  M  $2,000,000  g  red  s  f.-G.c 
Pittsburgh  Virginia  &  Charleston — See  Pennsylvania 
Pittsb  Term  RR  &  Coal— West  Side  Belt  1st  M  g  UPi 
Pittsburgh  Terminal  1st  M  $7,000,000  gold.-CPl.c* 

Consolidated  mortgage  $14 .000.000 Eq 

Pittsburgh  &  Western — See  Baltimore  &  Ohio  RR 
Pittsb  Westmoreland  &  Somerset— 1st  M  $700.000g.N 
Pitts  Y'ngt'n&  Ash— Com  stk  $5,900,000  7%  guar... 

Preferred  stock  7%  guar  $9.100,000... 

Consol  M  s  f  1%  not  drawn Fc 

First  general  mortgage  $  1 5 .000.000 Ceo* 

Plymouth  &  Middleboro— 1st  M  Int  gu  by  Old  Col  -  _  c* 
Pontiac  Oxford  &  North — See  Grand  Trunk  Western 
Port  Angeles  Pac — 1st  M  $2,000,000  g  red  at  105     K 


Miles 

Date 

Road 

Bonds 

470 

470 

1871 

470 

1862 

470 

1862 

470 

1862 

191 

73 

1878 

73 

1889 

e 

1884 

57 

1882 

57 

1884 

39 

1888 

15 

1890 

Ohio 

RR 

1909 

1911 

'09-10 

1910 



1911 

1899 

1902 

1905 

1907 

1908 

1910 

1911 

20 

1910 

RR 

Text 

1897 

Text 

1902 

1905 

25.6 

1905 

139 

139 

125 

1887 

139 

1908 

15 

1892 

Ry 

1904 

Par 
Value 


$100 

100 

500  &c 

500  &c 

500  Ac 

50 

1,000 

1.000 

50 
1,000 
1.000 
1,000 
1.000 

1.000 


1.000 
1.000 
1,000 
1,000 
1.000 
1.000 
1.000 


1,000 


500  &C 

1.000 
1,000 


1,000 

100 

100 

1.000 

1.000 


1.000 


Amount 
Outstanding 


$19,714,286 
48.032.900 
5.250.000 
5.160.000 
2,000,000 
25,200,000 
2.000.000 
2.000,000 

3,959,650 

2,250,000 

1,000,000 

600,000 

290.000 

4.000.000 

3,250,000 

725,000 

1,500.000 

875,000 

164,000 

14.491.600 

66,000 

3   0.000 

13.947 

220,000 

109,026 

300.000 

S83.000 
See  text 
See  text 

600.000 
2.100,000 
9.100.000 
1.562.000 
1.980.000 

225  000 

100.000 


Rate 
% 


See    text 
See    text 

7 

7 

7 
See  text. 

6g 

5g 

6 

6 

6 

6g 

5g 

5g 

6g 
5 
5 
5 
5  g 

4  g 

5  g 
6g 


5 
~5~g~ 

eg 

5  g 
4M 

be 

7 
7 
5 

4  e 

5 

5  <r 


When 
Payable 


O— J 
Q— J 
Various 
Various 
A  &  O 
F  &  A 
J  &  J 
A     &     O 


J  &  D 

J  &  D 
Various 

F  &  A 

M  &  S 

F  &  A 

F  &  A 

M  &  S 

M  &  N 


J      &    D 
M~&~  N 


MAS 
J      &     J 


A     &     O 
Q— M 
Q— M 
MAN 
J     &    D 
J      &      J 

A     &     O 


Last  Dividend 
and  Maturity 


15 


July  5  1911  1  ! 
July  1  1911  1 
July  1  1912 
July  1  1912 
July  1  1912 
Aug  1  1911  5* 
Jan  1  192S 
Jan  1  1828 

July  1911  3% 
July  1  1932 
July  1  1934 
July  1  1918 
Oct  1  1920 

Dec  1959 
June  1  1913 
June'l4-Sept' 
Aug  1  1915 
Mch  1  1916 
Feb  1 1949 
Feb  1  1952 
Sept'11-Mch' 
Nov  '11  Nov  ' 
Nov  2  1911 
Dec  1  1920 
Mch  15 1914 
Nov  1  1940 

Sept  1  1937 
July  1  1942 
1955 


Oct  1  1955 
June  1  1911  \H 
June  I  1911  1  Ji 
Nov  1  1927 
Junel  1948 
Jan  1  1912 

Apr  1  1954 


Places  Where  Interest  ant 
Dividends  are  Payable 


Wlnsiow,  Lanier  ACo.N  Y 


Co's 


do 

do 

do 

do 

Office. 

do 


do 
do 
do 
do 

Pittsburgh 
do 


New  York  Trust  Co.  N  Y 

Union    Trust    Co.    N    Y 

do  do 

do  do 

Fid  Title  &  Tr  Co,  Pittsb 

Broad  St  Station.  Phlla 

Intern  Bkg  Co,  New  York 
New  York 

Columbia  Trust  Co.  N  Y 
Columbia  Trust  Co,  N  Y 

do  do 

Feb    1905   int    last  paid 
do  do 

12  Trust  Co  of  America.  N  Y 
14  Guardian  Trust  Co,  N  Y 
Empire   Trust   Co.   N   Y 
Columbia  Tr  Co,  N  Y 

do  do 

New  York 


Farmers'  L  &  Tr  Co.  N  Y 
do  do 

do  do 

do  do 

International  Tr  Co,  Bost 

Oct  1904  coupon  last  paid 


See  below.  Is  building  102  miles  of  road  from  Brockwayvllle,  Pa.,  to  Free- 
port,  Pa.,  on  the  Pennsylvania  RR.,  28  miles  northeast  of  Pittsburgh. 
When  completed,  after  reorganization  of  Pittsburgh  Shawmut  &  Northern, 
Is  to  be  merged  with  the  latter;  Brockwayville  to  Ramsaytown,  37  miles, 
has  been  completed,  and  balance  to  Freeport  will  be  completed  by  Jan.  1912. 
Freeport  Is  at  the  head  of  slack  water  navigation  of  the  Allegheny  River 
(under  plans  of  U.  S.  Gov't),  thereby  forming  a  water  route  for  freight 
traffic  of  the  Pittsburgh  district  to  Ohio  and  Mississippi  River  points  and 
the  Gulf  of  Mexico.  The  road  completed  is  leased  to  Pittsb.  Shawmut  & 
Northern  RR.  Co.  at  a  rental  equal  to  the  net  earnings  of  the  P.  &  S.  RR. 
plus  10c.  per  gross  ton  on  coal  delivered  by  the  P.  &  S.  RR.  to  the  P.  S.  &  N. 

In  1910  sold  $4,000,000  of  an  authorized  $12  000,000  of  50-year  5%  gold 
bonds  due  Dec.  1  1959,  but  callable  at  105:  annual  sinking  fund,  $100,000, 
beginning  Dec.  1914.  The  bonds  are  secured  on  the  37  miles  in  operation 
and  the  65  miles  to  be  completed  Jan.  1912  (total,  102  m.);  also  pledge 
of  $11,953,000  of  $14,491,000  ref  4s  and  $58,000  of  $164,000  Pitts.  Sh.  & 
Nor.  1st  5s  outstanding,  pledge  of  entire  $3,607,200  Allegheny  River  Min- 
ing Co.  stock  and  two  traffic  contracts  with  the  Allegheny  Mining  Co.  and 
Pitts.  Shawmut  &  Northern. 

In  June  1911  $3,250,000  equlpt.  and  1st  Hen  coll.  trust  2-yr.  6%  gold 
notes  were  sold  to  provide  for  the  completion  of  the  road,  secured  by  (1) 
$3,350,000  Pitts.  &  Shawmut  1st  M.  5%  bonds;  (2)  $1,250,000  Allegheny 
River  Mining  Co.  1st  5s  due  June  1  1913  (entire  Issue);  railroad  equipment 
costing  about  $640,000.  The  P.  &  S.  RR.  Co.  has  deposited  with  the 
trustee  funds  sufficient  to  pay  the  interest  charges  on  these  notes  until  their 
maturity.     V.  93,  p.  45.     As  to  earnings,  see  P.  S.  &  Nor.  RR.  below. 

Directors.— Edwin  Hawley,  Theodore  P.  Shonts,  Wm.  H.  Taylor,  Frank 
Trumbull,  Thomas  H.  Hubbard,  Edwin  E.  Tait,  Harry  Bronner,  and 
Henry  E.  Huntington. — (V.  92,  p.  188,  463;  V.  93.  p.  45.) 

PITTSBURGH  SHAWMUT  &  NORTHERN  RR.— (See  Map.)—  Oper- 
ates a  road  extending  from  bituminous  coal  fields  in  Elk  and  Jefferson 
counties.  Pa.,  northerly  to  Wayland,  N  .Y.,  a  distance  of  152  miles,  with 
branches.  Total  now  operated,  240  miles.  The  allied  Pittsburgh  &  Shaw- 
mut RR.  (which  see  above)  has  under  construction  a  line  running  through 
extensive  coal  fields  (large  areas  being  owned  by  those  Identified  with  the 
enterprise)  to  river  front  in  Pittsburgh  district.  The  enlarged  system  will 
aggregate  300  miles  and  will,  it  is  stated,  form  the  shortest  and  lowest  grade 
route  of  any  existing  line  between  the  Pittsburgh  region  and  central  New 
York  and  the  New  England  States,  via  the  Erie  and  the  D.  L.  &  W. 

Owned —  Miles.  I      To  be  Merged — Now  Leased — Miles. 

Wayland,   N.   Y.,   to   Brockway-        I  Pittsb.  &  Shawmut  RR 


;i7 


Brockwayvllle     to      Knoxdale 
Conifer  and  Ramsaytown 

Trackage — 

Hyde   to    Brockwayville 7 

Brockport  to  Horton  City 2 

Total   operated 240 


vllle,  Pa 145 

Oiean  to  Olean  Junction 8 

Kasson  to  Hazlehurst 5 

Paine  to  Cardiff 12 

Brown  Run  Branch 2 

Leased — 

Hornell  Junction  to  Hornell 10 

Croyland  to   Hallton 12 

REORGANIZATION.— On  Aug.  1  1905  Frank  Sullivan  Smith  was  ap- 
pointed receiver.  Reorganization  deferred  pending  completion  of  Pitts- 
burgh &  Shawmut.      V.  92,  p.  188. 

In  1909  $1,600,000  5%  receiver's  certfs  auth.,  of  which  $525,000  were 
sold,  chiefly  for  construction  of  State  line  branch  (completed  Dec.  31  1909), 
State  Line  Jet.  to  Coryvllle,  11  m.,  to  replace  trackage,  $200,000  to  retire 
$200,000  certfs.  due  Sept.  1  1010  and  remainder  to  refund  receiver's  certfs. 
due  Mch.  1  1911.  V.  88.  p.  1129,  1 194;  V.  92.  p.  323.  396.  In  June  1910 
$1,500,000  5-year  5%  certfs.  were  auth.,  redeemable  at  105,  for  Improve- 
ments to  the  mines  of  Shawmut  and  Kersey  companies.  V.  91.  p.  1161. 
Car  trusts  of  1907  issued  by  receiver.     V.  86,  p.  169. 

The  $5,836,000  old  firsts  of  1899  exchanged  for  the  bonds  of  1902  have 
not  been  canceled.     V.  75,  p.  291. 

STOCK. — Authorized,  $15,000,000;  Issued,  $15,000,000:  par,  $100. 

RR.  EARNINGS.— 11  mos.,/1910-1 1  .Gross.  $1,237,335;    net,  $217,589 
July  1  to  May  31.  1 1909-lO.Gross,      1,056,218;    net.     222.214 

Pres.  E.  E.  Tait  of  P.  &  S.  RU.  In  June  1911  wrote:  "Even  on  the  basis 
of  present  partial  operations,  the  gross  earnings  of  the  combined  railroads 
for  the  year  ending  June  30  1911  will  be  about  $6,000  per  mile,  which,  under 
normal  operating  conditions,  together  with  the  revenues  from  the  present 
coal  development,  would  be  ample  for  the  payment  of  all  fixed  charges  of 
the  P.  &  S.  UR.  Co.  Net  earnings  for  the  current  fiscal  year  ending  June  30 
1911  practically  cover  the  Interest  on  the  present  Investment  on  that  part 
of  the  P.  &  S.  ItR.  now  In  operation.  For  the  year  ended  June  SO  1913, 
the  net  earnings  of  the  P.  &  S.  RK.  should  be  at  least  $192,000,  or  well  in 
excess  of  the  present  fixed  charges,  Incl.  Interest  on  these  notes." 

REPORT.  — For  the  year  ending  June  30  1910.  gross.  $1,170,025;  net. 
$230,403;  other  Income  (lncl.  hire  of  equip,  bal..  $93,333),  $99,301;  total 
deductions,  $249,168:  bal.,  sur.,  $80,536;  net  earns,  of  subsld.  cos.  addi- 
tional to  above.  $18,106. 

Acting  Pres.  and  receiver,  Frank  S.  Smith,  60  Wall  St.  See  directors  of 
Pitts.  &  Shawmut  above. — (V.  91.  p.  1255;  V.  H2.  P.  188.  323.  396.) 

PITTSBURGH  &  SUS0UEHANNA  RR.— See  page  169. 

PITTSBURGH  TERMINAL  RR.  &  COAL  CO.— Owns  $1,065,000  of  the 
11.080.000  stock  of  the  West  Side  Belt  RR.,  having  a  belt  line  extending 
from  Pittsburgh  to  Clalrton,  Pa.,  20.6  miles  and  Banksvllle  June,  to 
Banksvllle.  2  miles,  with  13  miles  of  sidings,  a  total  of  35.6  miles.  Own  In 
fee  about  15,000  acres  of  coal  and  675  acres  of  surface  lands  adjoining  In 
Allegheny  County.  Pa.  V.  80.  n.  1236;  V.  88.  p.  1254  Capacity  over 
3.000.000  tons  yearly.  V.  78,  p.  703'  V.  80.  n.  118(1.  V  II.  Skeldlng 
and  H.  W.  McMasters  are  receivers  of  West  Side  Belt.  V.  86.  p.  1500. 
On  Oct.  1  1910  there  were  outstanding  $619,000  Belt  lilt  receiver! 
due   Dec.    1    1910.      On   Sept.   30    1910   $700,720   6%    receivers'   eerts     were 

authorized,  due  Dee.  l  ini2.  but  callable  at  par  after  June  i  i9ii.  ranking 
ahead  of  the  bonds,  to  retire  ai  par  tin-  said  receivers'  certs.,  remainder 

available  for  Improvements        V     (II,   p.   946,    MM>7 

In  Jan.  1911  application  was  granted  to  Issue  $2,000,000  West  Side  re- 
ceiver's certfs  to  purchase  2,000  freight  ears,  of  which  $1,000,000  sold  In 
Feb.  1911.     V.  91.  p.  1576,  1631;  V.  (12.  p.  321.  898 


In  1904  the  Wabash-Plttsburgh  Terminal  Ry.  (which  see)  acquired  the 
entire  $14,000,0d0  stock.      V.  79.  p.  1024.  2086:  V.  80.  p.  1236. 

The  first  5s  of  1902  are  secured  on  coal  lands  and  by  mortgage  of  West  Side 
Belt  RR..  which  guaranteed  them,  principal  and  Interest,  and  by  pledge  of 
West  Side  Belt  stock  owned.  Of  the  5s,  $4,287,000  were  pledged  under 
the  junior  4  Hs,  and  remaining  $1,379,000  reserved  for  West  Side  Belt  and 
coal  land  mtges.  Of  consols  of  1905,  present  Issue  ($5,500,000)  Is  deposited 
under  Wabash  4H%  notes  of  1905.  Pres..  B.  F.  Bush. — (V.  88.  p.  1254.) 

PITTSBURGH  WESTMORELAND  &  SOMERSET  RR.— Owns  from 
Llgonler,  Pa.,  to  Somerset.  25.6  miles:  completed  In  June  1906.  Stock, 
$700,000,  all  outstanding;  par,  $100.  In  Jan.  1910  controlling  Interest 
In  stock  ($353,700)  was  sold  at  auction;  V.  90,  p.  373.  For  year  ending 
June  30  1909.  gross.  $20,950;  op.  def.,  $3,372;  other  income,  $567;  total 
deductions,  $27,545.  Pres..  J.  Henry  Cochran;  Sec.  and  Treas.,  L.  H. 
Allen.  Llgonler.  Pa.— (V.  81,  p.  1849;  V.  90.  p.  373.) 

PITTSBURGH  YOUNGSTOWN  &  ASHTABULA  RY.— Owns  Kenwood, 
Pa.,  to  Ashtabula  Harbor,  O.,  99  miles:  Niles  to  Alliance  Junction,  O.,  25 
miles;  Homewood  to  Wampum  June,  6  miles;  Lawrence  June,  to  New 
Castle,  3  miles;  Bessemer  Branch,  5  miles;  trackage,  1  mile.  Total,  139 
miles.  Pennsylvania  Company  owns  $5,775,000  of  the  pref.  stock  and  also 
the  $2,100,000  common.  Leased  to  the  Pennsylvania  Co.  for  999  years 
from  July  1  1910,  the  rental  to  cover  all  charges,  maintenance  and  7% 
dividends  on  both  classes  of  stock,  the  cost  of  betterments  to  be  represented 
bv  stock  or  bonds  bearing  such  rate  of  dividend  or  Interest  as  may  be 
satisfactory  to  the  lessee.     V.  90,  p.  915,  1364;  V.  92,  p.  1243. 

BONDS. — First  gen.  mtge.  bonds  of  1908,  $15,000,000  auth.;  $1,562,000 
are  reserved  to  retire  the  old  bonds.     V.  87,  p.  416. 

EARNINGS. — Report  for  cal.  year  1907,  in  V.  87.  p.  282.  In  1910.  gross. 
$6,407,866;  net,  $2,570,374;  other  income,  $122,864;  profit  to  lessee,  $1,- 
047,326. —  (V.  90,  p.  699.  915,  1364;  V.  91,  p.  791;  V.  92,  p.  1243.) 

PLYMOUTH  &  M1DDLEBOROUGH  RR.— Plymouth  to  Middleborough. 
Mass.,  15  miles.  Stock,  $80,000.  which  in  July  1911  it  was  agreed  to  seli 
to  the  New  Haven  road  at  par.  V.  93,  p.  106.  Leased  to  Old  Colony  RR. 
for  99  years  from  Jan.  1  1892,  no  rental  to  be  paid  to  Jan.  1  1917;  thereafter 
lessee  to  pay  30%  of  gross  earnings,  the  lessee  guaranteeing  at  all  times  pay- 
ment of  int.  and  not  to  exceed  4%  on  stock. — (V.  93,  p.  106.) 

PONTIAC  OXFORD  &  NORTHERN  RR.— Operated  road  from  Pontiac 
Mich.,  to  Casevllle,  Mich.,  100  miles.  The  Grand  Trunk  took  possession 
Dec.  3  1909,  having  acquired  the  entire  $1,000  000  stock  and  assumed  the 
$400,000  6%  bonds  and  in  Mch.  1911  sale  to  the  Grand  Trunk  Western 
Ry.  was  authorized  V.  89  p.  1543;  V.  92,  p.  795.  For  year  1909-10, 
gross,  $248,049:  net,  $69,111;  int.,  taxes,  &c,  $61,087;  bal..  sur..  $8,024. 
—  (V.  92,  p.  795.) 

PORTLAND  &  RUMFORD  FALLS  RR.— Leases  for  1.000  years  from 
April  1  1907  the  Portland  &  Rumford  Falls  Ry.  and  the  Rumford  Falls  A 
Rangeley  Lakes  RR.,  together  extending  from  Oquossuc,  Me.,  to  Rumford 
Junction,  90  miles,  with  branch  to  Otis  Falls,  10  miles:  total,  100  miles. 
Lease  provides  for  Interest  on  bonded  debt  of  two  companies  and  8%  on 
$2,000,000  stock  of  P.  &  R.  Falls  Ry.  and  2%  on  $300,000  stock  of  R.  F.  & 
Rangeley  Lakes  RR  The  company  Is  Itself  leased  to  the  Maine  Central  RR. 
V.  84.  p.  868;  V.  85,  p.  922.     Has  $1,000,000  auth.  stk. —  (V.  85.  p.  922.) 

PORTLAND  UNION  RAILWAY  STATION.— Stock.  $50,000.  Bonds 
guaranteed  Jointly  by  Boston  A  Maine  and  Maine  Central. 

PORT  READING  RR.— Owns  21.04  miles  of  road,  completed  Sept.  1892 
from  Port  Reading  June,  N.  J.,  to  coal  piers  on  Staten  Island  Sound;  sid- 
ings and  laterals.  49.55  miles;  total,  70.83  miles.  Capital  stock  authorized, 
$2,000,000:  par.  $100,  all  owned  by  Reading  Co..  $1,555,000  being  deposi- 
ted under  its  general  mortgage  of  1897  and  $440,000  under  Its  Jersey  Central 
collateral  mortgage  — (V.  55    p.  544.  639,  680.) 

PROVIDENCE  &  WORCESTER  RR.— Owns  from  Providence,  R.  I.,  to 
Worcester,  Mass.,  44  miles,  of  which  5  miles  are  owned  Jointly  with  Iloston  & 
Providence;  branches  7  miles;  total  owned  51  mller;  July  l  1892  leased  f  r 
99  years  at  10%  per  annum  on  stock  to  N.  Y.  N.  H    &  II. — (V.  63,  p    1064.) 

QUANAH  ACME  &  PACIFIC  RY. -Operates  Quanah.  Tex.,  at  a  con- 
nection with  the  St.  Louis  &  San  Francisco,  to  Paducah,  43  H  miles.  Includ- 
ing 6  m.  trackage;  extension  from  Paducah  is  projected.  Of  the  bonds 
$920,000  had  been  Issued  June  30  1910,  $120,000  being  held  in  treasury 
Commonwealth  Trust  Co.,  St.  Louis,  trustee.  Pres.,  Sam  Lazarus,  Nat, 
Bank  of  Commerce  Bldg.,  St.  Louis,  Mo.:  1st  V.-l\  and  Asst.  to  Pres. 
Charles  H.  Sommer;  Sec.  and  Treas.,  T.  H.  Hawkins,  Quanah,  Tex. — 
(V.  89,   p.    1281.) 

QUEBEC  &  LAKE  ST.  JOHN  RY.— See  Canadian  Northern  Ry.  V 
92,  p.  1033; V.  93.  p.  45. 

OUEBEC  MONTREAL  &  SOUTHERN  RY.— (See  Map  Del.  *  Una.)  — 
Owns  St.  Constant  Jet.  to  main  line.  Naplervllle  Jet .  Rv.,  Que.,  1  .40  miles 
St.  Lambert  to  Fortlersvllle.  Que..  109.  fit)  m .:  Bellevue  .let  to  \o\nti  Jot.. 
80.82  m.;  total  191.91  miles.  Incorporated  July  13  1906  In  Canada  BS  a 
consolidation  of  the  Quebec  Southern  liy.  and  the  South  Shore  Ry.  com- 
panies, Bold  In  foreclosure  Nov..  30  1905  The  Naplervllle  Junction  Ry., 
also  owned  by  the  Del.  &  Hudson,  operates  from  Rouse's  Point  to  St 
Constant  Jet..  28.35  miles. 

Stock  authorized,  $2,000,000:  outstanding,  $1,000,000,  nil  owned  by  the 
Del.  A  Hudson  For  cal.  year  1(110.  gross,  (278,471;  net,  $23,167:  other 
Income,  $27,439;  Int  .  and  taxes,  1194,798;  bal  .  def  .  $1  1.192.  Pres  ,  I,,  f, 
I.oree.       (V.  84,   p.   027.) 

"OUEFN  &  CRESCFNT."— Common  name  for  Cln.  N.O.  <V  Tens  Pac  . 
Ala.  Gt.  Sou..  New  Orl.  *  N.  !•:..  Ala.  *  Vloka,  and  Vloln   Shrvve  <v  p«o. 

RAHWAY  VALLEY  RR.— owns  Aldenc,  \  J  .  on  Central  RR,  of  New 
Jersey,  to  Resells  Park  on  Lehigh  Vallcs    RR  .  and  Summit,  on  the  Del. 

Lack.  ft  West   .  completed  Aug     !»!>«.      \      83.  P    880        t  eased  to  Rnhway 

Valley  i'n    for  5  years  from   Men     i    I rental  14,000,  88,000,  ja.nno. 

$12,000  and  $16. oho  on  Meh.  i  1910  to  1914,  respectively  V  ho.  p.  1729. 
Stock ,  $  too. 000;  outstanding  June  30  1010,  1213.200.  Hon. Is  nuth  .  $400,- 
noo   1st   25-yr     5s  due  July   1    1931        of  the  bonds  $328,000  with   $164,000 

stock  were  deposited  ns  collateral  r-  iyable  June  30  1910.     For 
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HA  11. ROAD  COMPANIES  Mites      Date 

[For  abbreviations,  Ac,  see  notes  on  first  page]  Road     Bonds 

Portland  &  Rochester — See  Beston  A  Maine  Kit 

Portland  &  Rumford  Falls  RR  -Stock  $1 .000,000 1 

Portland  &  Rumiord  Kails  Ry — Slock  8%  guaranteed 

Cons  mow  1st)  M  SI. 000, 000  g OB  c» 

Debentures  a  f  g  S350. 000        c 


14 


Collateral  trust  bonds  S500.000  sinking  fund. 

"A"  4 


Portland  Un  Ry  Sta—  Dds(not  mtg)Ser"A"  A  'B"  g  s  f 
Port  Reading— 1st  M  gguar  by  old  P  A  R...PeP.c*Ar 
Potom  Fred  &  P — 1st  M  g  red  105  since  Deo  "OO.PeP. 
Potosl  &  Rio  Verde— 1st  M  SIS. 000  p  m  call  UO-.G.c* 
Providence  &  Springfield — See  New  York  New  Haven 
Providence  Terminal — See  New  York  New  Haven  & 

Providence  &  Worcester— Stock  (10%  rental) 

First  M  (refunding)  cur  SI, 500, 000  (V63.  p  1064)  .0* 

Quanah  Acme  &  Pacific — First  mortgage  gold.. 

Railroad  Securities— Stock  common  S10.000.000 

Preferred  stock  4%  cumulative  S10.000.000 

Ill  Cent  stock  lnt  certs  cum  gold  Ser  A  red  105. -lis 
Raleigh  &  Augusta — Raleigh  &  Gaston — See  Seaboar 
Raleigh  &  Charleston — 1st  prior  lien  bds  g  red  text.c* 

Consol  mtge  bonds  SI. 000, 000  gold  red  text c* 

Raleigh  &  Southport— R  A  C  F  1st  M  $310,000  g.  K.oV 

Kaletgh  A  Southport  first  mtge  $2, 000. 000 K 

do  do  general  mortgage  S200  000.. N 

Raleigh  &  Southwestern — See  Chesapeake  A  Ohio 
Rapid  City  Black  Hills  &  West— 1st  Hired  textColcAr 

Raritan  River  RR — First  mortgage  gold Cj 

Reading  Bel t— 1st  M  g  S750. 000  gu  p  Al  (end)..OP.c* 

Reading  &  Columbia — First  mtge  (ext  In  1882) o* 

Second  mtge  coupon  (extended  In  1884  A  1004) c 

Debentures    c 

Reading  Company — Common  stock. I 

First  preferred  stock  4%  non-cumulative 

Second  preferred  stock  4%  non-cumulative ] 

Gen  M  J135.000.000  g  s  f  not  subj  to  call-.Ce.c*  Arl 
Jersey  Central  coll  trust  mtge  g  red  185._PeP.c*  Ar| 

Philadelphia  Subway  M  $3,100,000  gold. PeP 

WUm  &  Norstk  tr  ctfs  g  red  105  (V  72.  p  340) -OP.r 
Eauipment  trust  Series  E  $5,300,000  (V84.  p  1308) : 
a  $32,000  held  by  sinking  fund  June  30  1909 
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37 
40 
A  Ha 
Hartf 
51 
51 


Air 
43 
43 
32 
01 


22 
7.4 
40 
40 


Text 


1896 
1897 
1904 

'87- '89 
1891 
1909 
1898 

rtford 

ord 

1897 
1909 


1902 
Line  R 
1906 
1906 
1903 
1905 
1907 

1909 
1889 
1900 
1862 
1864 
1877 


1897 
1901 
1907 
1900 
1907 


1'ar 
Value 


$100 

100 

1.000 

500    Ac 

500   Ac 

1.000 

1.000 

1.000 

1.000 


100 

1.000 

1,000 

100 

100 

1.000 

y. 

200   Ac 

200   <Scc 

1.000 

1.000 

1.000 

500 

1.000 

1.000 

100   &c 

1.000 

1.000 

50 

50 

50 

1.000   <5ec 

1.000 


1.000 


Amount 
Outsiandino 


Rate 
% 


Wnen 
Payable 


SI. 000. 000 

2.000.000 

975.000 

350.000 

500,000 

300,000 

1,500,000 

450,000 

0568. 000 


I 

4  g 
4  g 

4 
4 

5g 
4  g 
6  g 

10 
4 

6g 
_   See  text 
1.936,900  4  In  1910 
8.000.000  4  g 


3.500.000 

1.500.000 

820.000 

3.486,420 


Last  Dividend 
and  Maturity 


I'iaces  Where  Interest  and 
Dividends  are  Payable 


350.000 
200.000 
137.000 
3  74,000 
166,000 

350.000 

400.000 

750,000 

650,000 

350,000 

1.000,000 

70.000,000 

28.000.000 

42.000,000 

100,155,000 

23,000.000 

1,082,000 

1,295.000 

N  neJ'ly'10 


o   4  e 

See  text 
5g 

»e 

6  g 

5  g 
6g 

4  g 

5 

4 

6 
See    text 
See    text 
See    text 

4  g 

4  g 
3H  g 
4  g 
4H  g 


See  text  July  2  1906  2  H 
A  A  O  Apr  1  1911  2% 
J      A      J  Jan    1  1952 


Aug  1  1U08   1%  Portland.  Me 

Q— P      Aug  1  1911    2%  Portland,  Me 
MAN    \ov  2  1926  Old  Colony  1  rust.  Boston 

K     A     A  Aug  1  1927  Portland.  Me 

F      A      A  Feb    1  1924-34  do 

J      A      J  Ju>y  '27  Jan  '29  do  and  Boston 

J      A      J  July  1  1941  Reading  Terminal.  Phlla 

J      A     D  June  11949  Penn  Co  for  Ina.Ao, Phlla 

A     A     O  Oct    1  1918  82  Beaver  St.  New  York 

Q — M    I  June  30  '1 1 .  2  H  Checks  mailed 
A     A     O  Oct    11947  Hospital  Tr  Co.  Prov    R  I 

A     A     O ;Commonw'th  Tr  Co,  St  L 

Checka  mailed 

do 
Office.  120  B'way,  N  Y 

International  Tr  Co.  Bait 

do  do 

Knickerbocker  Tr  Co, NY 
Knickerbocker  Tr  Co. NY 
New  York  Trust  Co.  N  Y 

Columbia  Trust  Co.  N  Y 

New  Jersey  Title  G  A  Tr 

Reading  Terminal.  Phlla 

do  do 

do  do 

do  do 

Reading  Terminal.  Phlla 

do  do 

do  do 

/J  P  Morgan  A  Co.  N  Y 

I    and  Phlla 


A  Feb  1  1956 
A  Feb  1  1956 
S  \lch  1  1943 
D  June  1  1965 
O  Oct    1  1917 


A 

& 

& 

& 

A 

A 

Q— F 

Q— M 

Q— J 

J      A     J 

A     A     O 

F     A     A 

Q— M 
J       A     J 


N  May  1  1939 
J  Jan  1  1939 
S'Sept 1  1950 
S  Men  1  1912 
D  Sept  1  1912 


Dec   1  1917 
Aug   1  1911   3% 
Sept  9   1911  2% 
May  10  1911  2% 
Jan    1 1997 
Apr    1  1951 
Feb    1  1957 
When  drawn 


Glrard    Trust    Co.    Phlla 


year  1909-10  (R.  V.  Co.),  gross.  $31,551;  net.  $2,858;  taxes,  54,658;  oper. 
def.,  $1,705.  Pres.  of  R.  V.  Co.,  C.  J.  Wittenberg,  Srpingneld.  N.  J.— 
(V.  90,  p.  699.) 

RAILROAD  SECURITIES  CO.— Owns  $9,200,000  Illinois  Central  stock 
of  which  $8,000,000  pledged  for  Its  Interest  certs  (see  below  )  Union  Pa 
olflo  on  June  30  1910  owned  $3,483,400  com.  and  $1,935,900  pref.  stock 

The  $8,000,000  present  Issue  of  Interest  certificates  ($20,000,000  author 
Lzed)  are  secured  by  a  like  amount  of  Illinois  Central  stock,  interest  at  4% 
(cumulative)  being  payable  If  received  from  dividends  on  the  shares  pledged , 
the  stock  Itself  being  deliverable  to  the  holders  of  the  certificates  at  maturity 
unless  the  option  to  call  at  105  Is  In  meantime  exercised.  V.  74,  p.  937, 1039. 
Dividends  on  preferred  in  1902  to  Apr.  1  1911.  both  inclusive,  4%  yearly 
(paid   A.  A  O.)      On  common.  3^%   Deo    29  1905.     July  1906.  2H% 

RALEIOH  &  CHARLESTON  RR.— Owns  Lumberton.  N  0..  to  Marlon. 
S.  0..  43  m.     V.  81.  p.  1241.  1437.     Stock  authorized.  $850,000. 

Of  the  bonds  (International  Trust  Co.  of  Maryland,  trustee),  $350,000 
are  1st  mtge.  prior  Hen  4s  and  $1,000,000  consols,  the  first  ten  coupons  on 
the  latter  to  be  paid  In  cash  up  to  4%  as  earned,  the  balance  In  10-year  6% 
Interest-bearing  scrip,  with  Interest  payable  semi-annually  and  subject  to 
call  at  par.  Of  the  consols  $350,000  are  reserved  to  retire  the  prior  Hens 
and  $450,000  for  future  extensions  and  Imorovemonts      V.  83.  p.  97. 

Year  ending  June  30  1910.  gross,  $81,523;  net,  $24,864;  other  income, 
$180;  int.,  taxes,  Ac,  $23,017;  bal.,  sur.,  $2,027.  Pres.,  Langbourne  M. 
Williams,  Richmond,  Va.;  Sec.  A  Trees.,  W.  R.  Storrs,  Richmond,  Va. — 
(V.  83,   p.  97.) 

RALEIQH  &  SOUTHPORT  RY.— Operates  Raleigh,  N  0..  to  Fayette- 
ville,  64  miles,  Including  2  miles  of  trackage.  Branch  Lillington  to  Sanford 
under  construction  In  July  1911.  Stock,  $600,000.  Consols  (see  table 
above)  are  limited  to  $8,000  per  mile  (of  which  $1,000  for  equipment),  ex- 
cept $30,000  to  be  Issued  on  bridge  over  Cape  Fear  River.  Of  the  bonds, 
$167,000  were  reserved  to  retire  the  old  bonds.     V.  82,  p.  929. 

EARNINGS. — 11    mos.,/1910-11 Gross,  $161,524;    net,  $66,537 

July  1   to  May  31.       11909-10 Gross.     146.181;    net,     60,488 

Year  1909-10,  gross,  $155,081;  net,  $59,759;  charges  and  taxes,  $42,747: 
bal.,  sur..  $17,012.  In  1908-09.  gross.  $140,372.  Pres.,  John  A.  Mills; 
Seo.  and  Treas..  F.  T.  Ricks.     Office.  Raleigh.  N.  C. —  (V.  86,  p.  1226.) 

RAPID  CITY  BLACK  HILLS  &  WESTERN  RY.— See  page  169. 

RARITAN  RIVER  RR.— South  Amboy  to  New  Brunswick.  N.  J..  13 
miles;  branches.  9  miles;  total,  22  miles.  Stock  authorized,  $1,000  000 
Issued.  $400,000;  par.  $100.  Dividends  paid  In  1902-03  and  1903-04.  4% 
yearly:  In  1904-05.  4  4%:  In  1905-06,  5H%:  In  1906-07.  6%;  1907-08.  5K% 
1908-09.  5%:  1909-10.  7%.  Year  end.  June  30  1910,  gross,  $205,917;  net 
$93,280:  Int.,  taxes,  Ac,  $37,170:  divs.  (7%),  $28,000;  surp.,  $28,115 
Pres.,  Wm.  G.  Bumstead;  Treas.,  Chas.  H.  Slsson. —  (V.  85,  p.  1463.) 

READINQ  BELT  RR.— Belt  railroad  7.19  m.ln  length  around  Reading. 
Pa.,  opened  May  1902.  V.  71.  p.  751.  Stock.  $750,000,  all  owned  by 
Reading  Company.  Road  leased  to  Phlla.  A  Reading  Ry.  for  999  years 
from  July  1  1902  for  Int.  and  taxes  and  4%  on  stock. — (V.  74.  p.  1090.) 

READING  &  COLUMBIA  RR.— Owns  Columbia  to  Sinking  Springs.  Pa.. 
40  miles;  branohes.  14  miles;  operates  Marietta  Junction  to  Chlckles.  6  miles; 
total  operated.  60  miles.  Stock.  $958,373  (par.  $50),  of  which  $788,200. 
together  with  $9,500  1st  mtge..  $193,000  2d  mtge.  and  $1,000,000  deben- 
tures, are  owned  by  Reading  Co.,  all  except  $3,200  stock  and  $158,000  2d 
M.  bonds  deposited  under  its  general  mtge.  Year  1909-10,  gross.  $355,850- 
op.  def.,   $81,374;  charges  and  impts..  $21,058. —  (V.  78,  p.   1908.) 

READIN0.  COMPANY— PHILADELPHIA  &  READINQ  RY.— (See 
Map.) — The  Phlla.  A  Reading  Ry.  operates  In  connection  with  the  g^eat 
anthracite  coal  properties  of  the  Philadelphia  A  Reading  Coal  A  Iron  Co.  In 
the  Schuylkill  region.  Pennsylvania,  a  system  of  roads  centering  at  Phila- 
delphia, extending  to  Hazleton  and  Willlamsport  on  the  north,  and  westerly 
to  Harrlsburg,  Shlppensburg  and  Gettysburg  In  Pennsylvania  and  Wil- 
mington, Del.,  on  the  south;  also  easterly  In  N.J.  to  Atlantic  City  and  Cape 
May  on  Atlantic  Ocean,  and  to  Port  Reading  on  N.  Y.  harbor,  viz.: 


Lines  owned  in  fee.  Miles. 

Phil,  to  Mt.  Carbon.  Ac.  and 

branches 128.69 

Lebanon  Valley  branch 58.87 

Lebanon  A  Tremont  branch..  49.7.1 
Mahanoy  A  Shamokln  branch.   59.69 

Schuylkill  A  Susq.  branch 53.35 

West  Reading  branch 1.80 


Total  (2  tracks,  183  miles). 352. 18 
Lines  leased — (See  each  Co.). 

Colebrookdalo  RR 12.8 

East  Pennsylvania  RR* 35.4 


leased  lines — {Con.)  Miles. 

Phlla.  A  Reading  Term.  RR  .        1.2 

Reading  Belt   RR 7  2 

Philadelphia  A  Frankford  RR*       2.6 

Tot.  leased  (2d  track  3370)   645.7 

Entire  stock  owned — 

Chester  A  Delaware  RR 3.1 

Rupert  A  Bloomsburg .        1.6 

Mlddlefn  A  Hummelst'n  RR  6  3 
Tamaqua  Hazleton  A  N.  RR.       0.9 

Controlled — 

Central  RR    of  New  Jersey 648  2 

Reading  A  Columbia  RR.* 39.6 

Lebanon  A  other  branches 13.7 

Read.  Mar  etta  A  Han    RR  .       5.9 

North  East  Penn.  RR.* 25.5 

Phlla.  A  Chester  Valley  RR.*  23.9 
At  antlo  City  RR.  A  branches*  166.5 
Cape  May  Del.  Bay  A  Sew.  Pt         6.3 

Ocean  Street  Pass.  Ry 1.5 

Catasauqua  A  Fogelsv  RR..  30.9 
Gettysburg  A  Harrlsburg  Ry.*     31.1 

Perklomen  RR.* _.  38.1 

Phil.  Newtown  A  N.  Y.  RR.*        21.7 

0.3    Port  Reading  RR.*.. 21.0 

0.5   Pickering  Valley 11  2 

86.5   Stony  Creek  RR. 100 

33.8  Williams  Valley  RR n.o 

46.9  (*See  this  company.) 

47.7       Total  controlled 1,126.7 

89.5       Trackage 24  2 

Total  system  July  1910  (2d  track.  867.6  miles) . 2.150  7 

From  the  company's  docks  at  the   extensive  terminal  at  Port    Rienmoud 
It  operates  a  line  of  steamers  and  barges  In  coastwise  coal  traffic  and  pro- 


4.4 

31.5 

39.1 

9.3 

2.4 

3.8 

11.0 


Allentown   RR 

Little  Schuylkill  Nav.  A  RR.* 

Mine  Hill  A  Schuy.  Haven*.. 

New  York  Short  Line 

Mt.  Carbon  A  Pt.  Carbon  RR.* 
Mill  Creek  A  Mine  H.  RR.*.. 
Schuylkill  Valley  Nav.  A  RR.* 

East  Mahanoy  RR  * 10.9 

Shamokln  Sunbury  A  L.  RR  *     81.3 
Phlla    (Jerman.  A  Nor    RR  .*      29.9 

Chestnut  Hill   RR  * 4.0 

Catawlssa    RR.* 102.8 

Norrtstown  June.  RR 

Norrlst.  A  Main  Line  Conn 

North  Pennsylvania  RR.* 

Delaware  A  Bound  B.  RR.*.. 

Schuylkill  A  Lehigh  RR.* 

Phlla.  Har.  A  Pitts.  RR.* 

Wilmington  A  North.    RR.*. 


vldes  berths  with  elevators,  grain  drier  and  accommodations  for  several 
trans-Atlantic  steamship  lines.  New  ore  unloader  and  concrete  dock  un- 
loader,  capacity  600  tons  per  hour.  In  Jan.  1901  control  of  Central  RR.of 
New  Jersey  was  acquired.      (V.  72,  p.  86,  340.  392.  676;  V.  73.  p.  847.) 

STOCK  — The  company  has  the  right  to  convert  the  2d  pref.  stock  Into 
one-half  first  pref.  and  one-halt  common  stock      See  V.  64.  p.  709 

ORGANIZATION.— The  Philadelphia  A  Reading  RR.  (chartered  April 
4  1833)  and  the  P.  A  R  Coal  A  Iron  Co.  were  sold  In  foreclosure  Sept.  23 
1896  and  reorganized  per  plan  In  V.  61.  p.  1109.     See  V.  64,  p.  709. 

The  "Reading  Company"  In  the  reorganization  acquired  the  security 
holdings,  real  estate,  equipment,  Ac,  of  the  old  Phlla.  A  Reading  RR.  Co.; 
also  the  $20,000,000  stock  and  $20,000,000  bonds  of  the  Phlla.  A  Reading 
Ry  and  the  $8,000,000  stock  of  the  Coal  A  Iron  Co.  The  right  to  mine 
coal,  given  by  charter.  Is  protected  by  State  Const,  of  1873.  V.  82,  p.  393. 
Property  of  Reading  Company . 

Railway  equipment  leased  to  Ry.  Co .  $33,783,761 

Real  estate  not  appurt.  to  RR.  (ann.  revenue  about  $175,000)  .      16,875,169 

Colliers  and  barges  leased  to  Ry.  Co.  for  $115,000  yearly 3,768,818 

Leaded  and  new  equipment 8,015,053 

P.  &  R.  Ry.  stock,  $20,000,000  (auth.  issue  Increased  to  $45.- 

000,000  In  April  1911)  and  bonds,  $20,000,000,  par 40,000,000 

Philadelphia  A  Reading  Coal  A  Iron  stock  at  par 8,000,000 

Miscellaneous  securities  at  par  (In  1896  yielded  $765,000) 78,682,397 

Mtges.  and  ground  rents  at  par  (not  under  1896-97  mtge  ) 248,182 

Int.  In  Phlla.  A  Reading  Coal  A  Iron  above  securities  owned..     75,395,787 

Claims  against  other  companies,  Ao 2,976,718 

Cash  and  current  assets 6.507,697 

Total  June  30  1910  (see  V.  91,  p.  798) $274,253,582 

Property  of  Philadelphia  <fc  Reading  Coal  <k  Iron  Co 

Coal  lands  owned.  91,640  acres,  with  Improvements $65,511,958 

Coal  lands  leased,  7.323  acres. 

Timber  lands  owned.  $841,368;  New  York  and  Eastern  depots, 

$790,097:  Western  depots.  $1.351 .571;  coal  on  hand  and  other 

current  assets,  $9,782,443;   depletion  fund,  $300.004 13,065.683 

Stocks  and  bonds  of  companies  controlled,  nearly  all  of  which 

are  collateral  for  loans  created  prior  to  1896 9, 

Stocks,  bonds  and  mortgages 


Total  assets,  per  books,  June  30  1910  .  . $88 

Offsets— Coll.  s.  f.  bonds.  51.170.000;  cur'nt  Uabll's.  $2,257,085     $3 


$544,695;     1909,    $471,000;     1910. 
DIVIDENDS—  '01. 

First  preferred %   4 

Second  preferred %   0 

Common %   0 


•05.  '06  to  '09. 

'10. 

1911. 

4       4  yearly 

4 

4 

4      4  yearly. 

4 

May.  2 

3  H  4  yearly 

6 

6 

.563.916 

72.751 

.214.307 

.427.085 

SINKING  FUND. — Whenever.  In  any  year,  a  dividend  Is  paid  on  the 
stock,  an  amount  must  be  paid  simultaneously  to  the  trustee  equal  to  5 
cents  per  ton  on  all  coal  mined  by  the  Coal  A  Iron  Co  during  the  preceding 
year,  If  the  aggregate  of  dividends  so  declared  exceeds  that  sum:  otherwise 
such  lesser  sum  as  shall  equal  the  dividends  so  declared.  Under  this  pro- 
vision general  mtge.  4s  (not  callable)  were  purchased  and  canceled  as  fol- 
lows:   1900  to  1905.  $2,464,000;    1906.   $493,000;    1907.   $454,000;     1908. 

$434,000. 
02.  "03.  '04. 
3        4        4 
0        1H    4 
0        0        0 

Dividends  will  be  paid  quarterly  instead  of  semi-annually  on  all  stocks 
beginning  with  the  common  In  Nov.  1911,  a  2  months'  dividend  to  be  paid 
on  2d  pref.  in  Jan.  1912.      V.  92,  p.  1702. 

BONDS. — The  General  Mortgage  4s  (abstract  V.  64.  p.  612)  are  secured 
by  a  2d  mtge.  and  pledge  of  all  properties  and  securities  embraced  In  the  re- 
organization, and  also  all  other  property  acquired  thereafter  by  use  of  the 
new  bonds.  The  mtge.  is  also  subject  only  to  the  bonds  for  which  reserva- 
tion Is  made,  based  upon  properties  or  securities  of  all  the  lines  of  railroad 
owned.  Including  the  Phlla.  A  Reading  Ry.  Co.  proper.  352  m.;  various 
leasehold  lines,  646  m.;  all  the  property  of  the  Coal  A  Iron  Co.,  or  the 
securities  thereof;  equipment  valued  at  about  $30,000,000,  also  marine 
equipment.  Also  a  first  Hen  upon  a  majority  of  the  stock  of  various  com- 
panies owning  453  m.  of  railroad,  and  also  on  various  bonds — list  In  V.  84. 
p.  613,  709.  Of  the  $135,000,000  4s  of  1897,  $21,791,000  were  in  1911 
reserved  to  take  up  undisturbed  bonds,  $5,356,000  had  been  canceled  by 
the  sinking  fund  and  $7,698,000  were  in  the  treasury.  V.  77,  p.  2099; 
V.  83,  p.  272;  V.  84,  p.  221;  V.  91.  p.  1630;  V.  92.  p.  323. 

Improvement  mortgage  6y0  bonds  of  1873  due  Oct.  1  1897  were  extended 
at  4%  for  50  years  from  April  1  1897,  payable  In  U.  S.  gold,  and  guaranteed 
principal  and  Interest  by  the  Reading  Co.  V.  64.  p.  470-  V.  65.  p.  516. 
The  consol  5s  of  1882  for  $5,673,042  were  also  extended  at  4%  till  Men.  1 
1937.  the  Reading  Co.  and  the  Coal  A  Iron  Co.  becoming  responsible. 
See  V.  65,  p.  870.  for  contract.     V.  65.  p.  152.  870. 

Terminal  mortgage  bonds,  see  V.  64.  p.  85.  and  V.  60.  p.  732. 

For  ten-year  sinking  fund  loan  see  Jan.  1895  "Supp."  The  bonds  were  In 
1902  extended  to  Feb.  1  1932  at  4%.  p.  A  I.  being  guar,  by  the  Reading  Co.. 
and  sink,  fund  reduced  to  $30,000  yearly       V    72,  p.  242:  V    74.  p.  206. 

The  Philadelphia  Subway  Loan  of  1894-98  Is  payable  after  10  years  from 
date  In  20  annual  Installments,  to  seoure  which  $500  000.  bearing  Interest, 
has  been  deposited,  and  $100,000  yearly  is  being  set  aside  In  monthly  In- 
stallments. See  V  58.  p  1110;  V.  62.  p.  950;  V.  63.  p  881:  V.  71.  p.  758. 
The  Philadelphia  Subway  3  V<s  of  1907  are  Issuable  from  time  to  time  up  te 
a  total  of  $3,100,000  to  reimburse  the  company  for  Installments  of  one-hall 
of  the  city  loan  and  Interest  as  paid,  averaging  $178,000  yearly  until  the 
end  Of  1922        V.  81.  p.  1437:  V.  82.  p.  281'  V    84.  p.  571;  V.  85,  p.  731. 

The  Jersey  Central  collateral  trust  bonds  ($23,000,000  present  Issue)  are 
secured  by  deposit  of  $14,504,000  Cent.  RR.  of  N.  J.  (cost  $23,200,000)  of 
the  $27,431,800  stock  outstanding.  $1,495,000  Perklomen  stock  and  $440.- 
000  Port  Reading  RR.  stock,  the  remainder  of  the  $45,000,000  authorized 
being  reserved  to  acquire  the  minority  stock  of  the  Central  Co.  They  are 
callable  on  any  int.  day  at  105  and  Int.  See  abstract.V.72,p.487;V.73.p.847. 

GENERAL  FINANCES. — In  Feb.  1910  the  dividend  rate  on  common 
was  raised  from  4%  to  0%.  In  1909-10  and  1910-11  the  Central  RR.  of 
N.  J.  paid  4%  yearly  "special"  dlvs.,  netting  the  company  $580,160  on 
its  holdings.      V.   90,   p.   1614. 

In  Jan.  1911  $18,811,000  gen.  4s  were  sold  to  retire  the  $18,811,000  6s 
and  7s  due  June  191 1 ,  saving  In  interest  charges  about  $482,000.  V. 92. p. 823 
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RAH  ROAD  COM  PAN  II  MUtt 

[For  abbreviations,  Ac,  see  notes  on  first  paw)  lioatl 


Reading  Company— (Concluded)—  Old  Phila  &  Rcadin 
Delaware  River  Terminal  purcii  money  M  gold     o* 

Delaware  River    Term  ext  purcii  inniiey   M  Mid      0* 

iMortgage  loan  of  lsrtH  gold  extended  in  lxii.'i   .o&i 

limp  M  gold  est  In    97  (See  V  OS.  p  870)  g    PeP.c4r 

tCon.ioi  mortgage  taezi  in  mu7  iv  63.  p278)..c4r 

iTermlnal  mortgage  gold  (See  V  64.  p  85) c*4r 

■  Philadelphia  City  Subway  Loan  guar  $3. 000,000.. 
f Philadelphia  &  Reading  Coal  &  Iron — 

iCol  I  f  gold  loan  (Kit)  guar  p  4  I  extended  lnl902 
Rensselaer  &  Saratoga—  Stock  8%  guar  I)  4  II  (end' 

Kirs l  mortgage.  Interest  rental c*4r 

Richmond  Fredericktburi  &  Potomac — Com  stock...  j 
Dividend  obligations  (Mine  dlv  as  common  stock).. 

Stock  guar  7%  except  {19,300  guar  6% 

Consolidated  mortgage  S.'iOO.oOO  gold Cc.c'&r 

General  mortgage  $4,000  000 , 

Rich  &  Aleck— First  M  $315,000  gold  (V  69.  p  391)  c 
Richmond  &  Petersburg — See  Atlantic  Coast  Line  RH! 
Rich-Wash  Co— Coll  trun  eold  guar  red  105_.N.c*4r 

Rio  Grande  Junction — Stock I 

First  mortgage  gold  guaranteed Ce.c'j 

Rio  Grande  Southern— First  mtge  gold  $2,277,000  gu, 
Rio  Grande  Western — See  Denver  4  Rio  Grande 
Rochester  &  Oenessee  Val — Stock  6%  rental  Erie  RR 
Rock  Island  Ark  &  Louisiana— See  Chic  R  I  4  Pacific 
(The)  Rock  Island  Co — Common  stock  J96.000.000.. 

Preferred  stock  (see  text)  non-cum  £54,000,000 

Bonos— See  Chlo  R  I  4  Pac  RR,  Chic  R  I  4  Pac  Ry 
Rock  Island-Frisco  Term— 1st  M  gold  guar  Jointly.. c* 

Rome  &  Clinton— Stock  (rental  guaranteed) 

Rome  Watertown  &  Ogdensburg — Stock  guar  (end).. 


Note — General  mortgage  of  1897  requires  that  the  R 


g    RR 


Date 
lionds 


Par 

Value 


A  mount 
Outstanding 


Last  Dividend 
and  Maturity 


Places  Whtre  Interest  and 
iJtrldrnds  are  PayabU 


Bon    as   Under  lyingCeuera  l  Morlaaa  e  of  1897. 
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323 
327 


192 
79 


02 

180 


18 


eadlng 


1892 
1892 
181.8 
1873 
1882 
1891 
94   '98 

1892 

i87i 


1890 
1903 
1898 

1903-6 

1889 
1890 


1907 


*  I  ,0011 
1,000 
1.000 

~5~0~0~~4c' 
1.000, 


1.000 

ioo: 

1.000, 
100 
100| 
100 

1.000 

Various 

1.000 

1 .000   4c' 

100 

1.000 

1.000 

100 

100 
100 

1.000 
100 
100 


J..oo,000  3  g  M  4  N  May  20  1942 

809.000  3  g  J  4  J  July  1   1912 

2.696.000  Sg  A  4  01  Oct     1    1933 

9,363.000  4  g  A  4  O  Apr    1   1947 

3.766.500  4  g  M  4  S  Men    1   1937 

8.300.000  5g  Q— F      May  1  1941 

1.693.500  3H  J  4  J  To  1921 


Guarantee  Trust  Co.  I'l.ll 
do  do 

Heading  Terminal.  Phil 
do  do 

do  do 

I'rov  Life  4  Trust.  Phlla 
,Clty  Treasury 


1,200.000  4  g       F  4 

10.000.000  8  J  4 

2.000.000  7  M  4 

1.316.900  9  In  1911  J  4 

1.794.300  9  In  1911  J  4 

300.400  9  In  1910  M  4 

500.000  4  M  g  A  4 

2.680.000  3M       A  4 

315.000  4  g       M  4 


A  lib    1  1932 
J  July  1  1911    4% 
\    May   1   1921 
J  July  1 

J  July  1  Tl  4H% 
N  May  1911  4M% 
O.Apr    1  1940 
O  Apr    1  1943 
N  Nov   1  1948 


Reading  Term  Bldg.  Phil 
Del  4   Hudson  Co.  N   Y 

do  do 

11  4  M%  Richmond.  Va 

do 

do 
N  Y.  Phlla  or  Rlctnund 
Richmond 
J  P  Morgan  4  Co 


9.500.000  41      J      4     D  June  11943 

2.000.000  5  In  1910     Yearly     Feb    25   '11  6% 
2.000.000  5  g      J      4     D  Dec    1  1939 

4.510.000  4  g       J       4      J  July  1  1940 


553.200 

90.819.300 
49.899.200 

3.250.000 

345.360 

10.000.000 


Co  an  d  Readln  gCoal  &  Iro 


J      4      J  July  1911  8% 


See  text!     Q— F     ,Nov  1  1905  1  % 

5  g      J      4      J  Jan    1  1927 
See  text  I J      4     JJulylll3M% 
5         '     Q— F     Aug  15  '11,  1  H 


n  Co  shal  1  bereepo  nslble  for  all  old 


^o.  n   i 

11  4  Col 

N  Y  J 

i  Co.NY 


New  York  Trust  Co.  N  Y 

IMaltland.  Coppell  4  Col 
52  William  St.  " 
laitl'd.  Coppell 4  i 

Erie  RR  Co.   New   York 

Checks  mailed 
do 

New  York  or  St  Lou  Is 
By  check,  Clinton,  N  Y 
Grand  Cent  Station,  N  Y 


bonds  marked  z  above 


LATEST  EARNINGS.— From  July  1  to  May  31   (11  mos.)  results  were: 

11  Mos.    P.  A  R.  Ry. Coal  A  Iron Read  Co.     All  Cos. 

to  May  SI.  Gross.  Net.  Gross.  Net.  Net.         Total  Net. 

$  $  $  $  $  $ 

1910-11  41,841,579  14,977,834  32,212.429  499,897  1,606.645  17.084.377 
1909-10  41.488.367  16,312,079  31,239,235  1,230,369  1.600,967  19,143,415 
Charges,  all  companies,  11  mos./ 1910-11,  $9,735,000:  bal.,  sur.,  $7,349,377 

11909-10.     9,899,681:  bal.,  sur.,     9.243,734 

ANNUAL  REPORT. — Report  for  1919-10  was  given  at  length  In  V.  91. 
p    785.  793.  1248.     See  also  editorial,  p.  759. 

Years  ending  June  30 —  1909-10.  1908-09.  1907-08. 

Railway   company — Receipts $44,214,915  $39,060,234  $39,878,882 

Expenses  (lncl.  renewals.  4c.) 28.634.279     25.631.400     26.395.956 


Net   earnings 

Other  Income.  4c. 


(net) 


$15,580,636  $13,428,834  $13,482,926 

1.213.169    1.207.027    2.785.713 


Total  net  Income $16,793,805   $14,635,861    $16,268,639 

Coal  4  Iron  Co.— Receipts $33,217,936   $34,792,694   $38,014,421 

Expenses .33.200,619     34,618,844     37,689,649 


Net   earnings. $17,317 

Reading  Co. — Net  Income. *9, 013. 791 


$173,850 
9.042.180 


$324,772 
5.495.144 


Net  earnings,  all  Cos $25,824,913   $23,851,891    $24,088,555 

Fixed  charges,  taxes  4  sink.  fund...   15.482.189     15.282.645     15,184,497 

Dividends  on  1st  pref.  (4%) 1,120.000       1,120.000       1.120.000 

Dividends  on  2d  pref.  (4%) 1.680.000        1,680.000        1.680.000 

Dividends  on  common (5)3.500,000  (4)2.800.000  (4)2.800,000 


Surplus  for  year  (all  Cos.). $4,012,724     $2,969,246     $3,304,058 

•  Includes  $1,153,146  profit  on  sale  of  Lehigh  Valley  stock. 

Total  surplus  June  30  1910,  $32,858,362,  from  which  were  declared  Dlv. 
on  1st  pref.  stock,  payable  Sept.  1910  and  March  1911,  $1,120,000:  on  2d 
pref..  payable  Nov.  1910  and  May  1911.  $1,680,000.  and  3%  ($2,100,000) 
on  com.  stock,  paid  Aug.  1  1910.     V.  91,  p.  793. 

OFFICERS. — Pres..  George  F.  Baer:  V.-P.  and  Sec,  W.  R.  Taylor: 
Treas.,    H.    E.    Paisley;   Comptroller,   George  Zlegler. 

Directors. — George  F.  Baer,  Henry  C.  Frlck,  E.  T.  Stotesbury.  P.  A.  B. 
Wldener.  Henry  A.  Du  Pont.  Henry  P.  MeKean,  Samuel  Dickson,  Oscar  G. 
Murray.  Geo.  F.  Baker.  Office,  Reading  Terminal.  Phlla. — (V.  93,  p.  230.) 

RENSSELAER  &  SARATOQA  RR.— (See  Map  Delaware  A  Hudson.)  — 


Leased —  Miles. 

Albany  to  Waterford  Junction 12 

Schenectady  to  Saratoga 22 

Vermont  Line  to  Castleton.  Vt 7 


Road  owned —  Antes 

Troy  to  Lake  Champlaln 79 

Ft.  Edward  to  Caldwell 15 

Eagle  Bridge.  N.   Y..  to  Rutland. 

Vt - --- -«2 

LEASE.  — Leased  In  perpetuity  May  1  1871  to  The  Delaware  4  Hudson, 
which.  Dec.  1908,  owned  $800. onn  nf  stork:  rental.  8%  on  the  stock  and 
Interest  on  bonds.     Guaranty  on  stock.  V.  56,  p.  773. 

RICHMOND  FREDERICKSBURG  &  POTOMAC  RR.— Owns  from  Rich- 
mond. Va..  to  Quantlco.  79  miles:  James  River  branch.  3  m.;  leases  Con- 
nection RR.  In  Richmond,  1.21  m.;  total,  83  m.;  double-tracked.  The 
dividend  obligations  carry  no  voting  power.  Rich.  4  Petersb.  Connection 
RR.  stock  of  $140,000  receives  8%  dividends  under  lease.  The  R.  F.  4  P. 
RR.  guar,  stock  Is  secured  by  M.  Tax  decision  Jan.  1911,  V.  92,  p.  188. 

The  Richmond-Washington  Co.  (see  below)  In  1901  took  over  $947,200 
of  the  $1,316,900  com.  stock,  the  road  being  operated  as  part  of  "union" 
line  by  Rich.  Fred.  4  Potomac  officials.     V.  74.  p.  149. 
DIV.  on  stock  andl   '95.  '96.  '97.  '98.  '99.    1900-04.     '"OS  to  TO.       1911. 

dlv.obllgat.,  %]   7       7       6H7       7       8  yearly.     9  yearly.  9 

•  Also  In  Jan.  1907  25%  In  dividend  obligations.      V.  83.  p.  1525. 

BONDS. — Of  the  gen.  3Hs  of  1903  due  Apr.  1943  ($4,000,000  author- 
ised), $3,500,000  were  Issuable  for  double-tracking  and  Improvements  (of 
which  $2,680,000.  outstanding.  Is  owned  by  Richmond-Washington  Co.  and 
pledged  under  Us  mtge.:  V.  81.  p  1178).  the  remaining  $500,000  being  re- 
served to  retire  the  consol.  4  Ms  at  maturity.     See  V.  77.  p.  2388.  2391. 

REPORT. — Year  ending  June  30  1910  showed  Gross.  $2,331,548;  net. 
$911,627:  other  Income.  $3,797:  charges.  $173,043:  approp'ns  to  maintain 
earning  power  and  offset  obsolescence.  $277,895:  dlvs.,  $325,044;  special 
contingent  fund,  $23,315:  bal..  sur.,  $116,127.  Pres..  Wm.  H.  White, 
Richmond.  Va. — (V.  84.  p.  1183;  V.  92,  p.  188.) 

RICHMOND-WASHINGTON  COMPANY.— Controls  a  "union"  line. 
Washington.  U.  C.  to  Richmond.  Va..  1 15  miles.  In  the  Joint  Interest  of  the 
following  roads,  viz..  the  Pennsylvania  RR.,  Baltimore  4  Ohio  RR.,  Atlan- 
tic Coast  Line  Co.,  Southern  Hy.,  Seaboard  A.  L.  Ry.  and  Ches.  4  O.  Ry.. 
each  of  which  owns  1-6  of  the  $2,670,000  capital  stock.  Dlvs.  In  1902,  3%; 
1903  to  1905,  lncl..  4%  y'ly;  1906  and  1907.  none;  1008  to  1910,  4%. 

Incorporated  on  Sept.  5  1901  and  acquired  $947,200  of  the  voting  capital 
stock  of  the  Richmond  Fredericksburg  4  Potomac  RR.  and  the  entire  stock 
of  the  Washington  Southern   Ry..  Long  Rrldge  to  Quantlco.  36  miles. 

The  collateral  trust  -Is  of  1903  ($11,000,000  authorized  Issue)  are  guaran- 
teed. Jointly  and  severally,  prln.  and  Interest,  by  the  six  roads  named 
above;  of  the  bonds.  $0,500,000  (Ser.  A  to  D)  have  been  sold  for  double- 
tracking  and  Improvements.  V.  77.  p.  629.  695;  V.  78,  p.  584,  1393-  V.  84. 
p.  932.  This  collateral  consists  of  $2,680,000  Richmond  Fred.  4  Potomac 
gen.  3  Ms.  $947,200  common  and  $236,800  dividend  obligations  and  $3,880,- 
000  Washington  Southern  1st  4s  and  $3,880,000  stock  (being  entire  Issues 
of  latter).  See  form  of  guaranty.  V.  77,  p.  2391;  V.  81.  p  1178.  Cal. 
year  1910.  Int.  on  Investments  and  deposits,  $514,718;  Int.,  taxes,  4c, 
$386,997;  dividend  (4%).  $106,800:  bal..  sur..  $20,921.— (V.  84,  p.  932.) 

RIO  GRANDE  JUNCTION  RY.— Owns  road  Rifle  Creek,  Col.,  to  a  con- 
nection with  the  Denver  4  Rio  Grande  at  Grande  Jet..  62  miles.  This  Is  a 
connecting  link  In  the  standard  gauge  route  between  Ogden  and  Denver 
and  Colorado  Springs.  Leased  by  Colorado  Midland  Railway  and  Denver  4 
Rio  Grande  at  30%  of  gross  earnings,  which  companies  Jointly  and  severally 
guaranteed  the  bonds,  principal  and  Interest.  Of  the  stock  the  Denver  4 
Rio  Grande  owned   $1,221,150    on  June    30   1910.     First  dividend,   1898, 


80  cts.:  1899.  $1  20;  1900.  $1  96;  1901.  $3  75;  1902.  $4:  1903.  $3  90:  1904. 
$4  25;  1905.  $3  75;  1906.  $4  25;  1907  to  1911.  5%  yearly.  Year  1909-10. 
gross.  $1,033,948;  rental.  $310.184. — (V.  78.  p.  2385.) 

RIO  GRANDE  SIERRA  MADRE  &  PAC.  RR.— See  Mexico  N.  W.  Ry. 

RIO  GRANDE  SOUTHERN  RR.— (See  Map  Denver  A  Rio  Grande.)  — 
Owns  narrow-gauge  road  Rldgeway,  Col.,  southerly  to  Durango.  162  miles, 
and  branches.  18  m.  Stock.  $4,510,000:  June  30 '10.  $3,579,737.  owned  by 
Den.  4  Rio  Gr  See  V.  63.  o.  404.  Mtge.  abstract.  V.  54.  d.  163.  and  ap- 
plication to  N.  Y.  Stock  Exchange  in  V.  54.  p.  446:  V.  61.  p.  1014.  Of  the 
bonds.  $2,277,000  are  guaranteed  by  D.  4  R.  G.;  V  70.  p.  791.  See  guar- 
anty. V.  70,  p.   1295. 

For  year  ending  June  30  1910,  gross,  $546,520;  net  after  taxes.  $126,377; 
other  Income.  $12,510:  Int..  rentals,  4c.  $202,879:  deficit  for  year.  $63,992. 
In  1908-09.  gross.  $576,152:  net.  $168.105.— (V.  91,  p.  397.) 

RIO  GRANDE  WESTERN  RR.— See  Denver   4  Rio  Grande  RR. 

ROCHESTER  &  OENESSEE  VALLEY  RR.— Avon  to  Rochester.  N  Y  . 
18  m.  Leased  1871  In  perp.  to  Erie  Ry.  Rental.  $34.012. — (V.  79.  p.  2458.) 

(THE)  ROCK  ISLAND  CO.— (See  Maps,  pages  118.  119.)— Incorporated 
In  New  Jersey  on  July  30  1902  and  acquired,  per  plan  V.  75,  p  240,  entire 
stock  ($145,000,000)  of  the  Chicago  Rock  Island  4  Pac.  Railroad  (new  com- 

f>any).  whose  bonds,  together  with  the  stocks  of  The  Rock  Island  Co..  were 
ssued  In  exchange  for  $71,207,400  of  the  $74,877,200  stock  of  the  Chic. 
R.  I.  4  Pacific  Railway — which  see.  In  Sept.  1910  Interests  Identified  with 
Phelps.  Dodge  4  Co..  who  also  control  the  El  Paso  4  Southwestern  Ry.. 
acquired  a  large  block  of  pref.  stock.     V.  91,  p.  717. 

In  Aug.  1907  TheChlc.  R.  I.  4  Pac.  Ry.  sold  majority  holdings  In  Chicago 
&  Alton  stock  to  Toledo  St.  Louis  4  Western.     V.  85.  p.  470. 

In  Dec.  1909  the  $28,940,300  St.  Louis  4  San  Fran.  com.  stock  acquired 
by  C.  R.  I.  4  P.  RR.  In  1903  was  sold.  The  sale  resulted  In  net  reduction 
of  $9,864,180  In  funded  debt  created  on  account  of  the  purchase,  relieving 
the  company  of  an  annual  fixed  charge  of  $493,209.     V.  89,  p.  1«67.  1484. 

STOCK. — Common  stock  authorized.  $96,000,000:  preferred.  $54,000,- 

000.     The  stock   of  the  controlled   companies   Issued   and   acquired,   and 

amounts  of  The  Rock  Island  Co.  stock  Issued  therefor,  follow:  V.  76.  p. 1408. 

Total  Total         — RocK  Isl.  Co.  issues — 

June  30  1910 —  issued.  acquired.        Common.       Preferred. 

Ch.  R.  I.  4  Pac.  Ry $74,877,200   $71,207,400   $71,207,400   $49,845,180 

St.  L.  4  S.  F.  com.  stock  29.000.000     28.940.300      19.534.700         

The  preferred  stock  Is  preferred  as  to  capital  and  also  as  to  non-cumula- 
tive dividends  5%  for  1910  and  yearly  to  1916,  Inclusive,  and  there- 
after 6% .  The  preferred  stockholders  are  entitled  to  elect  a  majority  of  the 
directors.  The  authorized  amount  can  only  be  Increased  with  the  consent 
of  two- thirds  of  each  class. 

DIVIDENDS.— Dividends  on  pref.,  Feb.  1903  to  Nov.  1905.  both  lncl.; 
1%  quar.  (Q.-F.);  none  since  to  July  1911. 

BONDS. — As  to  The  Chicago  Rock  Island  4  Pacific  Railway  refunding 
mtge.  of  1904.  see  that  Co.  and  V.  78,  p.  228.  234;  V.  79.  p.  1716.  2206. 

STATEMENT  as  to  securities,  rights  of  shareholders.  4c.  V.  75.  p.  1157. 

EARNINGS. — For  results  of  operations  of  The  Chicago  Rock  Island  4 
Pacific  Ry.  and  its  leased  and  auxiliary  lines,  see  that  company. 

The  combined  Income  account  of  The  Rock  Island  Co.  and  the  Chicago 
Rock  Island  4  Pacific  Railroad  for  the  year  ending  June  30  1910  (see 
report  (V.  91.  p.  1153)  Is  as  follows: 

1909-10.  1908-09.  1907-08. 

Dlvs.  on  C.  R.I. 4P.Ry. stock  owned  $3,538,088  $3,690,372  $3,681,835 
Otherlncome. 25.983  21.731  32.296 

Total  Income $3,564,071      $3,712,103      $3,714,131 

Expenses  and  taxes $43,913  $19,928  $31,235 

Int.  on  C.  R.  I.  4  P.  RR.  bonds...  3.648.790  3.679.966  3.673.645 
Balance,  surplus,  for  year *def.$128.632  $12,209  $9,250 

•  "Merely  a  bookkeeping  deficit" — see  report.  V.  91,  p.  1153. 

OFFICERS.— Pres.,  Roberts  Walker;  V.-P..  Sec.  and  Trcas..  J.  J.  Quin 
Ian;  V.-P..  S.  H.  E.  Freund. 

Directors. — Wm.  H.  Moore.  D.  G.  Reld.  F.  L.  Hlne.  Geo.  G.  McMurtry. 
James  Speyer,  A.  J.  Miller.  Ogden  Mills,  Roberts  Walker,  Benjamin  Strong 
Jr.,  James  Douglas,  James  McLean  and  Arthur  Curtis  James.  New  York: 
James  H.  Moore.  E.  S.  Moore,  H.  U.  Mudge.  Chicago.  New  York  office. 
115  Broadway. — (V.  91.  p.  276.  717.  1096.  1153.  1513:  V.  92.  p.  263.) 

ROCK  ISLAND  FRISCO  TERMINAL  RY.— Furnishes  part  of  St.  Louis 
terminals  of  the  Rock  Island  and  St.  Louis  4  San  Francisco  systems. 
Including  new  freight  station  and  yards  In  St.  Louis.  Mo.,  the  Chicago 
R.  I,  4  Pac,  St.  Louis  4  San  Fran,  and  Chlc  4  E.  111.  contributing  pro- 
portionate amounts  equal  to  operating  expenses,  taxes  and  fixed  charges. 
Will  also  construct  about  30  miles  of  road.  Incorporated  April  9  1906; 
V.  84.  p.  929.  Auth.  stk..  $5,000,000;  outstanding,  $500,000.  The  bonds 
(see  above)  are  Jointly  guaranteed  by  endorsement  by  the  Chlc.  R.  I.  4 
Pac  and  St.  Louis  4  San  Fran.  Co.  Merc  Trust  Co.  of  St.  Louis  Is  trustee; 
V.  84.  p.  571.  749.     Pres..  H.  U.  Mudge.  Chicago. — (V.  84.  p.  749.) 

ROME  &  CLINTON  RR. — Owns  road  from  Rome  to  Clinton.  N.  Y..  13 
miles.  Organized  in  1869.  Leased  In  perpetuity  In  1891  to  Delaware  4 
Hudson  Canal  (now  D.  4  H.)  Co.  and  oper.  by  N.Y.Ontario  4  Western. 
Rentals.  $22,375  yearly,  and  taxes.  Dividends  at  6M%  per  annum 
(3  X  J.-J.)  paid  to  Jan.  1910,  but  payments  are  to  be  reduced  hereafter  on 
account  of  Federal  franchise  tax;  3%  paid  July  1910:  1911,  Jan..  3M%; 
July.  3M%. — (V.  91.  p.  1027.) 

ROME  WATERTOWN  &  OGDENSBURG  RR.— (See  Map  N.  Y.  Central 
A  Hud.  Rir.  RR.) — Owns  from  near  Niagara  Falls  to  Massena  Springs,  N. 
Y.,  301  miles,  less  27  m..  Richland  to  East  Oswego,  leased  from  the  Oswego 
4  Rome  RR.,  and  Suspension  Bridge  to  Lewlston  Jet.,  9  m.:  and  trackage  to 
Suspension  Bridge.  2  m.:  Richland  to  Rome.  41  m.;  branches  to  Cape  Vin- 
cent, Ogdensburg.  Pulaski,  Fulton,  4c.  110  m.:  total  owned.  414  miles. 
Leases  Utlca  4  Black  River  RR.  ($1,120,000  of  $2,223,000  stock  owned); 
Utlca  to  Ogdensburg,  and  Clayton  branch.  150  m.i  Oswego  4  Rome  RR. 
($202,200  of  $214,900  stock  owned),  27  m.,  and  Niagara  Falls  Branch  RR., 
9  miles-  Carthage  Watertown  4  Sackets  Harbor,  29  m.;  total,  629  miles.  . 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c,  see  notes  on  first  page] 


Rome  Watert'n  &  Ogd  {Concl) — Con  $500,000  3  HsF.c 
Consol  mortgage Fx 

Oswego  Bridge  Co  first  mortgage 

Syracuse  Phoenix  &  Oswego  first  mortgage Me 

Nor  &  Mont  1st  M  gold  $360,000  ($10,000  p  m)..N 

R  W  &  Ogd  Term  RR  first  M  gold  assumed c* 

Oswego  &  Rome  1st  M  7s  ($350,000)  and  2d  M  5s  gu 

Utica  &  Black  Rlv  stk  7%  perpet  guar  by  R  W  &  O 

U  &  B  R  1st  M  $2,000,000  gold  guar  p  &  L.Ce.c 

Rumford  Falls  &  R  L— Stock  $300.000 

Rumford  Falls  &  R  L  first  mtge  gold  sinking  fund. 

Mortgage,  redeemable 

Rutland — Stock  cum  7%  pref  (for  common  see  text) 
First  consol  mortgage  for  $3,500,000  gold.-Us.c'&r 
Ogd  &  L  Ch  1st  M  $4,400  000  gold  assumed.  .Ce.c* 

Rut-Can  first  M  gold  assumed  $1.350,000 OB.c* 

Bennington  &  Rutland — 1st  ref  M  g  assumed  N.c*&r 
Second  M  g  assumed  subj  to  call  since  1901.-N.c~ 
Chatham  &  Leb  Val  1st  M  $500,000  g  p  &  I  guar..S 
Equipment  trusts  gold  maturing  $33,000  yearly. 
Equip  trusts  $1,000,000  g  $100,000  yearly.. AB.c&r 
Ogdensburg  Term  Co  M  lnt  guar  s  f  $10,000  yearly 

Rutland  &  Whitehall  RR— Stock  (no  bonds) 

St  Clair  Madison  &  St  Louis  Belt— See  Missouri  &  1111 

Sag  Tuscola  &  Huron — See  Pere  Marquette  RR. 

St  Johnsb&  Lake  Champ..  1st  M  ($1,328,000  gu)  g.c* 

St  Johns  River  Terminal — First  mortgage N 

St  Jos  &  Grand  I  si  Ry— 1st  M  $5,000,000  g.-Ce.o'&r 
St  Lawr  &  Adirondack  Ry— 1st  M  $800,000  gold.N.o* 

Second  mortgage  $400,000  gold N 

St  L  Br  &  Mex — 1st  mortgage,  $25,000,000.  author'd. 
St  Louis  &  Cairo — See  Mobile  &  Ohio 
St  Louis  Bridge — See  Terminal  Railroad  Association 
St  Louis  El  Reno  &  W — 1st  M  $817,000  g  red  .  (text) 
St  Louis  Merchants*  Br  Term— 1st  Mgu  p  &  Ig..SSt.c 
Meroh  Bridge  1st  M  red  since  Feb  1  1909  at  110. .SSt 
StILouis  Rocky  Mt  &  Pacific— 1st  Migoldlsif.Mp.c'&r* 

Secured  coupon  gold  notes  red Ba 

St  Louis  &  St  Libory— 1st  M  $600,000  gold  red  text  s  t 


Miles  j   Date 
Road    Bonds 


Par 
Value 


All       1874    ! 

All      1874 

...I    1885   ; 

17!    1885    ! 

13!    1886 

7    1888 

28'65-'91 

150    

150    1890 


$1,000 
1,000 


27 

38 

397 

120 

127 

43  H 

59 

59 

58 


7 
nols  B 

131 

251 
43 
43 


Of  St 
42 


1897 
1903 

1891 
1898 
1899 
1897 
1900 
1901 
1901 
1902 


ridge 

1894 
1902 
1897 
1896 
1896 
1909 

Louis 
1906 
1890 
1889 
1905 
1909 
1909 


1,000 
1.000 

100 
1,000 

100 
500  &C 
500  &c 

100 
1.000 
1.000 
1.000 
1.000 
1,000 
1.000 
1,000 
1.000 


100 
&  Belt 

1.000 


1.000 
1.000 
1.000 
1.000 


1.000 
500  Ac 
1.000 
1.000  &c 
1.000 
1.000 


Amount 
Outstandint 


$9,576,000 

419,000 

100.000 

175,000 

130.000 

375.000 

750,000 

1,103,000 

1,950,000 

300.000 

400,000 

300.000 

9.057,600 

3,494.000 

4,400.000 

1,350.000 

500.000 

500,000 

In  treasury 

115.000 

397,000 

60.000 

255.700 

RR 

2.500,000 

1.142,000 

4.000.000 

800.000 

400.000 

10,256,000 


817,000 
3.500,000 
2.000,000 
7.500,000 

300.000 
NoneSep'10 


Rate 
% 


When 
Payable 


5  &  3« 

4 

6 

6 

5  g 

5  g 
5g  &  7 

7 

4  g 

2 

5g 

4 
See  text 

4tf  g 

4  g 

4  g 

4H  g 

5g 

4  g 

4H  g 

4H  g 

4 

6 


5g 
4 

4  g 
5g 
6  g 
6 


&     O 
&      O 


Last  Dividend 
and  Maturity 


F     &  A 

F      &  A 

A     &  O 

M     &  N 
Various 

M     &  S 

i       &  J 

Q— F 

A     &  O 

M     &  N 

J      &  J 

J      &  J 

J      &  J 

J      &  J 

M     &  N 

M     &  S 

& 

& 

& 

& 


Q— F    15 


M     & 
J      & 


*'A 

5g 
6 

5g 
6  g 
6g 


July  1  1922 
July  1  1922 
iFeb    1  1915 
'Feb    1  1915 
[Apr    1  ISHfi 
iMay  1  191* 
|.\lav  1  1915 
Mcli   30   -11   3  k 
lJuly  1  1922 
•Aug  1    1911  k% 
Oct,    1  1937 
Nov  2  1923 
Jan  15  '08  1  H% 
July  1  1941 
July  1  1948 
July  1  1949 
Nov  1  1827 
Men  1 1G20 
July  1  1851 
Nov  1   1911-16 
Oct    1911  1917 
July  1916 
Mayl5  '11  \H 


Men  1  1944 
July  1  1952 
Jan  1  1947 
July  1  1996 
Oct  1  1996 
Dec   1  1939 


Aug  1  1926 
Oct  1  1930 
Feb  1  1929 
July  1  1955 
Apr  1  1912 
Jan     1  1934 


Places  Where  Interest  and 
Dividends  are  Payable 


Grand  Cent  Station,  If  Y 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Portland,  Me 

Old  Colony  Tr  Co.  Boston 

Un  S  I)  4  T  Co.  Portland 

Grand  Cent  Station,  N  Y 

do  do 

do  do 

City  Trust  Co,  Boston 

Crand  Cent  Station.  N  Y 

do  do 

do  do 

do  do 

do  do 

do  do 

United  Nat  Bank     Troy 


Company's  office,  Boston 
New  York 

Central  Trust  Co.  N  Y 
New  York  Trust  Co,  N  Y 
Trust  Co  of  Amer,  N  Y 
St  Louis  Union  Trust  Co 


NY*  East  St  Louis.  Ill 
Farm  L&TrCo.NY;  &StL 
Farmers  L  &  Tr  Co,  N  Y 
Bankers'  Trust  Co,  N  Y 

do  do 

Illinois  Tr  Co,  E  St  Louis 


LEASE. — In  1891  leased  during  corporate  existence  and  renewals  to  N.Y. 
Central,  which  assumes  the  debt  and  guar.  5%  on  stock;  guaranty,  see  V.62, 
p.  463.      Utica  &  Black  River  Is  leased  In  perpetuity. 

In  Aug.  1910  $419,000  consol.  4s  were  sold,  making  $9,995,000  outstand- 
ing and  closing  mortgage. — (V.  91,  p.  95,  277,  464.) 

ROSCOE  SNYDER  &  PACIFIC  RY.— Owns  Roscoe.  Tex.,  to  Fluvanna. 
50  miles.  As  projected  will  extend  from  Roscoe.  Tex.,  to  Portales,  N.  M., 
230  miles.  Stock,  $150,000  First  M.  for  $157,511  to  St.  Louis  Union 
Trust  Co.  as  trustee,  seoures  a  1st  M.  lien  to  Texas  &  Paclflo  Ry.  on  49.6 
miles  from  Roscoe.  Tex.,  to  Portales.  N.  M.  Other  bonds  Issued  July  1910. 
$416,000.  V.  90,  p.  977.  1555;  V.  91.  p.  1096.  Pres.,  F.  W.  James; 
Treas.,   Henry  James. — (V.   91,  p.  1096.) 

RUTLAND  RR  —  (See  Maps  N.  Y.  C.  &  H.  R.  RR.)—  468  miles,  viz.: 


RR  Lines  Owned —                   Miles. 
Bellow's   Falls,   Vt..   to   Ogdens- 
burg. N.  Y 283 

Rutland,  Vt..  to  Chatham,  N.  Y.114 


Leased,  Ac. —  Miles  L 

Lines  to  TIconderoga,  &o 18 

Trackage   (for  pass,  trains  only) 

to  Montreal 53 


Owns  entire  $100,000  stock  and  $100,000  4%  bonds  of  Rutland  &  Noyan 
BR.,  entire  $1,000,000  stock  of  Rutland  Transit  Co.  and  entire  $300  000 
•tock  Ogdensburg  Term.  Co.  V.  75,  p.  1029"  V.  73,  p.  437;  V.  72.  p  88.  822. 
Jan.  1905  N.  Y.  C.  &  H.  R.  acquired  $4,704,100  pref.  stock. of  which  one- 
half  was  sold  in  1911toN.Y.N.H.&H.  V.  82,  p.  934;  V.  92.  p.  528,  1311. 

STOCK. — In  Jan.  1911  all  but  $199,400  com.  stock  had  been  exchanged 
for  pref. — 10  of  com.  for  1  of  pref.     V.  72.  p.  439. 
DIvs.    on   pre-1  '97.  "98,  '99.  '00.  '01.  '02.  '03.  '04.  *05.  1906-'08.  '09-' 11. 

ferred...%/      122343100  lJ^(Jan.)  0 

Accumulated  dividend*  on  pref    said  to  aggregate  193%  Jan.  1911. 

EARNINGS. — 5   mos.,/1911 Gross,    $1,266,909;     net,    $250,900 

Jan.  1  to  May  31.     11910 Gross,      1,196,773;     net,      302,833 

REPORT. — Report  for  calendar  year  1910  in  V.  92.  p.  874: 

Year  endtna  Deduct —  1910.  1909. 

Dec.  31 —  1910.  1909,        Rentals,   &c.-       $25,527         $50,884 

RR.  revenues  $3.339. 83-.  $3)02.432  Int.  on  bonds.  480.357  484,183 
Net,  after  tax.  861,656  786,281  Improv'ts,  &c  291,029  204,005 
Total  net  inc.       918,896         839,072    Eq.  bds..  s.  f.       100,000         100,000 

Balance,   surplus $21,983 

Directors — W.  C.  Brown  (Pres.),  Wm.  K.  Vanderbilt,  Frederick  W. 
Vanderbllt,  J.  P.  Morgan.  William  Rockefeller,  James  Stlllman,  Cbauncey 
M  Depew.  Wm.  K.  Vanderbilt  Jr.,  Geo.  F.  Baker.  New  York;  Perclval  W. 
Clement,  Rutland,  Vt.;  W.  Seward  Webb,  Shelburne.  Vt.;  Fletcher  D. 
Proctor,  Proctor,  Vt. —  (V.  92,  p.  528.  796,  874.  1311.  1437.) 

RUTLAND  &  WHITEHALL  RR.— Owns  N.  Y.  State  Line  to  Castleton, 
Vt.,  7  m.  Leased  Feb.  1  1870  in  perpetuity  to  Rensselaer  &  Saratoga  RR. 
(rental.  $15,342 — 6%  on  stock)  and  so  operated  by  Del.  &  Hudson. 

ST.  JOHNSBURY  &  LAKE  CHAMPLAIN  RR.— Owns  Lunenburg,  Vt.. 
to  Maquan  Bay,  on  Lake  Champlain,  120  m..  and  branch  from  North  Con- 
cord. Vt.,  to  East  Haven.  11  m.;  total,  131  miles.  The  road  Is  operated  In- 
dependently, although  a  majority  of  the  stock  is  owned  by  the  Boston  & 
Lowell,  leased  to  Boston  &  Maine.  Current  liabilities  June  30  1909.  $598,- 
169.  Stock,  com..  $2,550,000:  pref.,  $1,298,500:  par,  $50.  In  1909-10, 
gross.  $360,801;  net.  $82,540;  deductions.  $141,181;  bal.,  def..  $58,600. 

ST.  JOSEPH  &  GRAND  ISLAND  RY.— Owns  St.  Joseph.  Mo.,  to  Grand 
Island.  Neb.,  251  miles;  Stout  to  Highland,  Kan.,  7  m.  Trackage.  St.  Joseph 
to  Gower,  Mo.,  20  m..  and  Gower  to  Kansas  City.  41  miles. 

HISTORY.— A  reorganization  Feb  ?3  1897  (per  plan  In  V.  62.  p.  784. 
050)  of  the  St.  Jos.  &  Grand  Island  Railroad,  sold  In  foreclosure.  Union 
Paclflo  owned  $3,080,500  common.  $1,415,000  first  pref.  and  $1,815,000 
2d  pref.  stock,  mostly  acquired  in  1906,  and  in  1911  purchased  a  large 
amount  of  minority  stock  at  $53  91  for  1st  pref.,  $37  49  for  2d  pref.  and 
$20  07  for  common  per  share.     V.  84.  p.  52,  571;  V.  92,  p.  597.  1244. 

STOCK. — Com.,  $4,600,000;  2d  pref.,  4%  non-cum..  $3,500,000;  1st 
pref..  5%  non-cum.,  $5,500,000.  issued.  $5,498,500:  par.  $100. 

A  committee  (Henry  Hoffman,  care  Whitehouse  &  Co..  Ill  Bway..  N.  Y., 
Chairman;  Columbia  Trust  Co.,  N.  Y..  depositary)  1  n  Dec.  1910  requested 
deposits  of  1st  and  2d  pref.  stock  with  view  to  dlvs.  Plan  has  been  declared 
operative      V.  92.  p.  59,  396. 

DIVIDENDS  (%)  —  \   1898     1899     1900     1901      1902      None 

On  first  preferred /        5  3  3  5  5       Since. 

BONDS. — Bonds  for  $1,000,000  can  be  sold  only  for  new  mileage  at  not 
exceeding  $6,000  per  mile.     See  listing  in  V.  64.  p.  1138. 

EARNINGS.— 11    mos., (1910-11 Gross,  $1,580,111;    net.  $192,255 

July  1  to  May  31.         1 1909-10 Gross,     1,503,261;    net,       70.017 

ANNUAL  REPORTS. — Fiscal  year  ends  June  30.  Report  for  1909-10, 
with  balance  sheet,  was  In  V.  91.  p.  1707.  showing  oper.  revenue,  $1,637,- 
185;  oper.  def.  after  taxes.  $5,055;  other  Inc..  $47,412:  charges.  $302,629; 
bal..  def.,  $260,272.  In  1908-09.  oper.  rev..  $1,570,380;  net.  $386,068. 
Pres..  Graham  G.  Lacy:  Sec.  &  Treas..  C.  C.  Tegethoff. — (V.  92,  p.  1244.) 

ST.  JOSEPH  SOUTH  BEND  &  SOUTHERN  RR.— Owns  South  Bend. 
Ind.,  to  St.  Josenh.  Mich.  39  m.  Stock.  $500,000  com.  and  $250,000  5% 
pref.  Leased  to  Ind.  III.  &  Iowa  RR.  (now  Chic.  Ind.  A  Southern)  for  50 
years  from  Feb.  23  1000,  the  Michigan  Central  assuming  operation  on  Feb. 
15  1905;  5%  per  annum  on  pref.  and  2%  on  com.  are  paid  Meh.  15  and 
Sept.  15.  In  1905  and  1907  and  Mch.  and  Sept.  1909  paid  H%  extra  on 
oommon.     No  bonds. —  (V.  85.  p.  531;  V.  89.  p.  594.) 

ST.  LAWRENCE  &  ADIRONDACK  RY.  — (.See  Maps  N.  Y.  C.  A  H.  R. 
RR.) — From  Malone,  N.  Y.  (on  Mohawk  &  Malonc)  to  Adirondack  Jet.. 
43  miles.     N    Y.  C.  &  H.  R.  RR.  owns  entire  stock. 

Stock,  $1,615,000:  par.  $100.  Dividends,  1901.  2H%;  1902,  2H%; 
1903.  3%:  1905.  1  H%:  1906  and  1907.  5%:  1908.  Dec.  31.  4%:    none  since. 

EARNINGS.— 11    mos.,/1910-11 Gross.  $609,578;    net,  $200. 309 

July  1  to  May  31.         11909-10 Gross,     569.107;    tut.     237.1)72 

In  1909-10,' gross.  $625,282;  net.  $258,613.  In  1908-09,  gross,  $524,467; 
net.  $194,495;  other  Income,  $2,678;  deductions,  $103,367;  bal..  sur.. 
$3,806;   dividend  (5%),  $60,794.—  (V.  87.  p.  1605.) 


1,471,949;    net,     334,668 


ST.  LOUIS  BROWNSVILLE  &  MEXICO  RY.— Owns  Brownsville,  Tex., 
on  Mexican  boundary  line,  northerly  to  Algoa,  344  m.;  trackage  to  Gal- 
veston. <Scc,  45  miles:  branch  from  fiarllngen  to  Sam  Fordyce,  55  m.,was 
opened  In  Dec.  1904.  affording,  via  Nat.  RR.  of  Mex..  a  through  line  to 
City  of  Mexico;  branch  from  Bloomlngton  to  Port  O'Connor.  Tex.,  on  the 
Gulf  of  Mexico,  39  m..  opened  March  1910;  branch  Buckeye  to  Collegeport. 
Tex..  16  m..  opened  Oct.  1910;  total.  499  m.  See  V.  77,  p.  350;  V.  79. 
p  1024:  V.  80,  p.  652;  V.  82.  p.  693.  Owns  one-fourth  Interest  in  Houston 
Belt  &  Term.  Ry.  In  March  1910  merged  with  other  roads,  forming  part 
of  the  New  Orl.  Tex.  &  Mexico  division  of  the  St.  Louis  &  San  Franolsco. 
V.  90.  p.  699;  V.  91,  p.  590.     Stook  as  reduced  March  1910,  $500,000. 

Of  the  $25,000,000  bonds  autb.  In  Mch.  1910,  $11,596,000  were  Issued 
to  refund  the  $3,000,000  5s  called  for  payment  May  2  1910  and  for  float- 
ing debt  and  various  Improvements.  They  are  pledged  under  the  new 
St.  Louis  New  Orl.  Tex.  &  Mex.  Div.  5s.  V.  90.  p.  1171;  V.  92,  p.  1501. 

EARNINGS.— 11    mos.,/1910-11 Gross.  $1,739,263;   net,  $411,151 

July  1  to  May  31.         (1909-10 Gross, 

—  (V.  90.  p.  772.  1171;  V.  92,  p.  1501.) 

ST.  LOUIS  EL  RENO  &  WESTERN  RY.— Guthrie  to  El  Reno,  O.  T.: 
42  m.,  opened  In  1904.     Ft.  Smith  &  West,  acquired  51%  of  stock  In  1906. 

Stock,  $970,800  July  1909.  Bonds  are  subject  to  call  at  102  H  on  any 
Int.  day,  beginning  July  1  1913.  or  at  any  time  at  par  If  an  extension  Is  ar- 
ranged at  a  lower  rate  of  Interest.  For  year  ending  June  30  1910,  grosa. 
$79,187;  net,  $8,519;  int.,  taxes,  Ac,  $54,087;  other  Income,  $714;  bal., 
def..  $44,782.     Pres.,  J.  C.  Van  Riper. — (V.  83,  p.  272.) 

ST.  LOUIS  IRON  MT.  &  SOUTHERN  RY.— See  Mo.  Pao.  Ry.  system. 

ST.  LOUIS  MEMPHIS  &  S.  E   RR.— Merged  in  1907  In  St.  L.  &  San  Ft. 

ST.  LOUIS  MERCHANTS'  BRIDGE  TERMINAL  RY.— ORGANI- 
ZATION.— Double-track  road  from  near  Union  Depot,  via  Main  St.,  Hall 
St.,  &c,  to  Ferry  St.,  opposite  the  Merchants'  Bridge,  5.91  m.:  it  owns  and 
controls  the  Madison  111.  &  St.  L.  Ry.,  1.91  m.;  total,  7.82  miles.  Leases 
Merch.  Bridge  (1.90  m.)  for  Int.  on  Bridge  Co.'s  $2,000,000  bonds.  Stock 
authorized.  $3,500,000;  Issued,  to  June  30  1910.  $2,939,500:  par.  $100; 
of  this  the  Terminal  RR.  Association  owned  $1,826,200  June  1910. 
On  June  30  1910  there  was  due  to  Term.  RR.  of  St.  L.  $395,000  for  ad- 
vances under  Its  guaranty.  In  Nov.  1893  Term.  RR.  Assoc'n  of  St.  L. 
guaranteed  by  endorsement  the  prln.  and  Int.  of  Its  $3,500,000  1st  mtge. 
bonds  and  the  interest  on  $2,000,000  Merch.  Bdge.  6s.     Suit,  V.  91,  p.  1448. 

EARNINGS.— 11    mos.,/1910-11 Gross,  $1,521,753;    net,  $376,151 

July  1  to  May  31.        11909-10 Gross.     1,626,201;    net.      600,380 

Year  ending  June  30  1910,  gross,  $1,770,273;  net,  $642,114;  other  In- 
come, $651,975;  Int.,  taxes,  &c,  $1,002,617;  bal.,  sur.,  $291,472.  In 
1908-09.  gross.   $1,333,977;    net,   $443,244. —  (V.  91,  p.   1448.) 

ST.  LOUIS  OKLAHOMA  &  SOUTHERN  RY.— V.  92.  p.  660. 

ST.  LOUIS  ROCKY  MOUNTAIN  &  PACIFIC  CO.— Company  owns  In 
fee  191,895  acres  of  high-grade  bituminous  coal  lands  and  coal  rights  and 
surface  necessary  for  mining  in  328,430  acres  additional,  east,  west  and 
southwest  of  Raton,  Colfax  County,  N.  M.  At  Brilliant,  Van  Houtcn 
and  Koehler  the  company  has  In  operation  10  electrically-equipped  coal 
mines  of  a  present  producing  capacity  of  1,600.000  tons  of  coal  per  annum. 
In  operation  at  Gardiner  and  Koehler  coke  ovens  of  180,000  tons  annual 
producing  capacity.  Affiliated  Interests  control  large  timber  properties 
tributary  to  the  company's  railroad,  and  to  develop  same  have  built  th« 
Cimarron  &  Northwestern  Ry.,  from  Cimarron  to  Ponil  Park,  22  miles. 

In  Dec.  1910  construction  work  was  In  progress  on  2  coal-mlnlng  plants, 
one  at  Sugarlte,  near  Raton,  N.  M.,  and  one  at  Gardiner,  and  a  large  nor' 
plant  in  Potato  Canyon  was  proposed,  the  total  Increase  of  capacity  by 
three  plants  to  be  about  1,250.000  tons  per  annum.     V.  91,  p.  1513. 

The  St.  Louis  Rocky  Mountain  &  Pacific  Company  owns  also  all  of 
securities  of  the  St.  Louis  Rocky  Mountain  &  Pacific  Railway  Co.,  a  str 
ard-gauge  railroad  106  miles  In  length  from  Des  Moines,  N.  M..  westerl) 
Raton  and  thence  southwest  to  Koehler.  Vermejo  and  Cimarron  and  »• 
Cimarron  Canyon  to  Ute  Park.  In  the  Baldy  mining  district.     Connection 
are  made  with  the  Colorado  4  Southern  at  Des  Moines,  with  the  Santa  F 
at  Raton  and  Preston,  with  the  El  Paso  &  Southwestern  at  Vermejo  and 
with  the  Cimarron  &  Northwestern  at  Cimarron.    (See  V.  81,  p.  265,  900. 
1376-  V.  82.  p.  335:  V.  87.  p.  1364;  V.  88.  0.  296.) 

STOCK. — Pref.  (as  to  assets  and  dlvs.).  5%  non-cum.,  non- voting.  81,- 
000,000;  com..  $10,000,000.  under  a  voting  trust  expiring  July  6  1915 — 
voting  trustees.  Henry  Koehler  Jr.,  Charles  Springer.  Frank  Springer. 
Harvey  Edward  Flsk.  S.  Stanwood  Menken.     V.  87,  p.  1365. 

BONDS. — Authorized.  $15,000,000:  outstanding.  $7,500,000;  secured 
by  a  direct  first  mortgage  on  the  company's  coal  lands,  mines,  coking 
plants.  Improvements  and  equipment,  and  upon  all  of  the  capital  stock 
and  first  mtge.  bonds  of  the  Railway  Company;  a  sinking  fund  equivalent 
to  one  cent  per  ton  of  coal  mined  became  operative  April  11911.  V.  85. 
p.  406.  1578;  V.  87,  p.  286;  V.  92,  p.  1311.  The  $600,000  gold  note.-;  dated 
April  1  1909  were  secured  by  deposit  of  $800,000  1st  rntgi  bonds;  of  the 
$r>73.000  outstanding,  $273,000  matured  April  1911  and  {300,000  are  due 
April  1912,  but  lubjeot  to  call  on  30  days'  notice  at  par  plus  a  premium  at 
the  rate  of  1  H%  yearly  from  redemption  date  to  maturity.      V.  88,  p.  884 

LATEST   EARNINGS.  — (1910-11 Gross.  $1,838,854:    not.  $6:>8.788 

,  July  l  to  May  81.11909-10        Grow,     I  JOS, 248;   net,    009.179 

Surplus  after  charge's,   $301,444.  against  $240,r>77. 

REPORT.— For  year  ending  June  30  1010  in  V.  81.  p.  1244. 

Fixed      Replactt,      Bal.,  Sur. 
Charon.  AcAM'VM.      or  Def. 
$401,116      $64,767      mir.$201 .628 
381.487        79.306     def.        4,930 
Mil.) 
ST.  LOUIS  &  ST.  LIBORY  RY.  —  Under  construction  In  Men.  1910  from 
the  Mississippi  Rlvrr  at  a  point  opposite  St.   Louie  to  St.  LlDory.  35  I m,'e«- 
to    be    Completed    .luly    1911.      StOOk    autb.,    8800,000.      Bonds    '$"00,000 
auth    Issue),  all  to  be  Issued  fur  oonatTUOtlOO  nT  road  (sinking  fund  J1B.OOO 
annually),  are  callable  at  103  after  1818.    V.  88.  p.  1254.  1*14.    Pre*      M 
ward  L.  Thomas.  St.  Louis,  M".      Office,  BeUevUJe.  III.— (V.  88.  p.  1SU 


Fiscal                            Gross 

Xet  (over 

Year —                      Revenue 

Tares)  . 

1008-10 $1,974,244 

$607,51 1 

1908-09 1,439.046 

458.004 

— (V.  91,  p.  1  161.  1244.  1813 

;  V.  02,  p 

in; 
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RAILROAD  COMPANIES  Miles 

[For  abbreviations.  Ac,  see  notes  on  first  page]  Road 

■  t  Louis  &  San  Fran — Com  stock  (1104.000.000) 5.064 

First  pref  stock  4%  Don-cum  to  be  red  (text) 6.084 

Second  prcf  stock  4%  non-cum  to  be  red  (text).-     1.891 

KCPS4M  pref  stock  trust  certs  $15,000,000  guar        

0  4  K  I  common  stock  tr  certs')  payable  at  250 Tal       

guaranteed  sold   redeem.  ..  /payable  at  par..  .Ta        

Pref  stock  t.-ust  certs  $6,830,700  g  gu  redl  50.  .T« 

Refunding  mortgage  gold  t8S.000.000 0.c*4r» 

Gen  lien  $109,850,400  g  red    (text) Ba.xc*4rV 

Ozark  4  Cber  Cent  first  M  gold  assumed  red  par  .  N 
Musk  Cy  Bridge  1st  M  gold Tnt  rent  red  105.  ..SSt.c* 
Notes  for  Ark  Valley  4  W  called  at  par  Aug  1911- 
NOTex&M  Dlv  lstM$50.000.000gredl05  beg'27  x 

Three-year  secured  gold  notes  red  par Un.o 

Collateral  notes  red  any  time . 

Two-year  collateral  notes  $2,500,000  red  text OB 

Bonds  Underlying  Refunding  At- 

Mo  &  W  Dlv  1st  M  g  $5,000  yearly  drawn  at  105.0* 

St  L  A  San  Fran  coll  trust  gold  s  f  not  dr'n.-Us.c* 

Gen  M  gold  (1st  on  658  m)  $3,681,000  are  6s. Use* 

Collateral  trust  mortgage  on  branches  gold.Un.c* 

Consol  mtge  (V  64,  p  1861)  gold  no  option Me 

Southwest  Dlv  M  $1,500,000  red  at  par  gold.Ce.c* 
Cent  Dlv  1st  M  gold  $3,462,000  red  at  102  X  --N.c* 

Northwestern  Division  mtge    redeem  102H N.c* 

St  Louis  Wichita  4  W  1st  M  redeem  at  105  gold-.c* 

Ft  Worth  4  Rio  Gr  1st  M  gold  old  5s  lnt  red.  .Ce.o* 

Blrm  Belt  1st  M  g  red  102  H  gu  p  4  1  (end)--OB.c* 

Chicago  4  East  111.  Kansas  City  Ft  Scott  4  Memphis 

Equipment  notes  $65,000  due  s-a  (V  73,  p  1314)... 

Equip  notes  gold  Series  B  red  par,  part  due  seml-ann 

do         do  Series  C  red  par  due  $50,000  s-a.. 

do         do  Series  D  and  E  $12,188  monthly. 

do         do  Series  G  due  $154,000  seml-an.Ba 

do         do  Series  H  part  due  $30,000  s-a N 

do         do  Series  I  gold  due  semi-annually 

do         do  Series  J  part  due   $5,006  quar 

do         do  Series  K  due  $18,000  s-a SSt 

do         do  Series  L(V84.p  1429) SSt 

do       Ser  M  Pull'neq  notes  gd  $26,436  quar 

do         Series   N Ce 


2.604 

5.020 

144 


82 
101 
986 

64 
2.400 
112 
103 
106 
144 
196 

16 
and 


Date 

Hands 


Par 

Value 


Amount 
Outstanding 


Rate 

% 


When 
PayabU 


I  ast  Dividend 
and  Maturity 


flares   Where  Interest  and 
Dividends  art  fay  able 


$100  $29,000 
100       5.000 


1901 
1907 
1903 
1902 
1905 
1910 
1910 
1908 
1911 

1879 
1880 
1881 
1887 
1896 
1897 
1899 
1900 
1879 
1888 
1902 
Rock  I 
1901 
1903 
1903 
1903 
1906 
1906 
1907 
1906 
1907 
1907 
1907 
1909 


100 

100 

100 

1.000 

100 

.000   Ac 

$4fr 

1.000 

1,000 


1.000 


1.000 

1.000 

1.000 

1.000 

1.000 

1.000 

1.000 

600   Ac 

1.000 

1,000 

1.000 

sland-'Frl 

5.000  Ar 

4,000  4c 


16.000 
13.510 

1.800 
13.544 

6.211 
67.605 
59.593 

2.880 
100 

3,351 
See 

8.000 

1.000 

2.500 


000 

.000  4  In  19 to 
000   See  text 


.000 
.200 
.000 

700 

000 

383 

000 
.000 

.000  4  M 

text  4HAS 
.000  5  g 

000  6 

000  5 


4  g 

10  g 

4 

eg 

*  z 

Sg 

">  g 

5g 


Q— F  Aug  1 
Q— M  Dec  1 
Q — J  July 
J  &  J  July  1 
J  &  J  July  1 
Q— J      July  1 


J 
M 

A 
J 
F 
II 
M 


J  July  1 
N  May  1 
O  Oct  1 
J  July  1 
A  A  uk  1 
S  Mch  1 
S  Mch  1 
..Aug  1 
D  June  1 


1911    1% 

1905    1% 

1911    1% 

1942 

1942 

1942 

1951 

1927 

1913 

1942 

1911 

1940 

1913 

1911 
1913 


Checks  mailed 

do 
Mercantile  Trust  Co,  N  Y 
Checks  mailed 

do 

do 
Guaranty  Trust  Co,  N  Y 
New  York,  London,  4c 
Mercantile  Trust  Co,  N  Y 
St  Louis  Union  1  r,  St  L 
Bankers'  Trust  Co.  N  Y 

New    York   and   London 


1.000 
1.000 
1,000 


1,000 

V.666 


2 

1 

SCO 


99.000 

194.000 
.484.000    S 

439.000 
.558.000 

829.000 

145.000 
47.000 

304.000 
,923.000! 
.000.000 

Term  In  al- 
66.000 

124.000 

200.000 

237.647 
,540.000 

120,000 
,648,000 

105.126 

213.000 
.000.000 

660.908 

714.000 


eg 
eg 

&  6  g 
5g 

*  t 
51 

4  e 

4  g 

eg 

4g 

4  g 

-See  t 
4 
4g 

I* 

5  e 
*H 

5g 

5  g 

o< 
5  g 
6 
5 


i 

A 
A 
A 
A 
* 
A 
A 
& 
A 
4 

hose  com 

J  4  D 
F  4  A 
[M    4    N 

monthly 
A  4  O 
M  4  N 
J       4       J 

Quar 
M    4     S 
F     4     A 

J"  4"j 


Aug  1  1919 
Aug  1  1920 
July  1  1931 
Oct  1  1987 
July  1  1996 
Oct  1  1947 
Apr  1  1929 
Apr  1  1930 
Sept  11919 
July  1  1928 
Oct    1  1922 

?  allies 
)ec  1911 

Feb  '12-Feb  '13 
To  May  1  1913 
To  May  1913 
Oct  '11-Apr   '16 
Feb  '12-Nov  "13 
Jan    "12-Jan  '17 
To  Sept  1916 
Sep  Ml  Sept  17 
Feb  '12-Aug  '17 
To  Nov  15  1917 
July  1  1916 


Mercantile  Trust  Co,  NY 
United  States  Trust,  N  Y 
Mercantile  Trust  Co,  N  Y 
Union  Trust  Co.   N  Y 
Mercantile  Trust  Co.  N  Y 


do 
do 
do 
do 

B  Holllns 


do 
do 
do 
do 
Co. 


Mercantile  Trust  Co, 


N  Y 
N  Y 


Blair    4   Co. 
B  Wlnthrop 

do 
Amer  Car  4 
Blair    4   Co. 

do 


New    York 
4  Co.  N  Y 

do 
F  Co.  St  L 
New    York 
do 


First  Nat  Bk.  N  Y  or  Chle 
Boatmen's  Bank.  St  Lou 
St  Louis  Union  Trust  Co 
Bankers  Tr  Co. NY  or  StL 

Central'  "Trust"  "Co,"  "n"  Y 


ST.  LOLIS&  SAN  FRANCISCO  RR.—  (See  Map.)— Mileage  June  30  1910- 


Lines  owned —  Miles. 

St.  Louis,  Mo.,  to  Okla.  City..     543 
Springfield,  Mo.,  to  Enoche  Jet. 

(Kan.  City),  Mo 185 

Monett,  Mo.,  to  Red  River 286 

Okla.  City.  O.  T..  to  Red  River    175 

Sapulpa  to  Denlson,  Tex 193 

Pelrce  City.  Mo.,  to  Ellsworth. 

Kan.. 

Hope.  Ark.,  to  Ardmore,  Okla. 
Beaumont.  Kan.,  to  Red  River 
Fayettevllle,    Ark.,   to   Okmul- 
gee. I.  T._ 

Tulsa.  I.  T..  to  Avard,  O.  T... 
Branches   In    Missouri.    Kansas 
and  Arkansas,  4c 945 


286 

4 

11 


324 
224 
318 

144 


Leased  &  controlled  by  stock.  Miles. 
£  C.  Ft.  S.  4  M. — see  this  co..  914 
Kan.  City  Mem.  4  Blrm 

Trackage — To  Eansas  Clty.- 
Carrollton-Irvlng  Cut-off 

Operated  independently — 

Fort  Worth  4  Rio  Grande 

Paris  4  Great  Northern 

New  Orleans  Texas  4  Mexico.. 
Beaum  Sour  Lake  4  Western.. 

Orange  4  Northwestern   .. 

St  Louis  Brownsville  4  Mexico. 
St.   L.  San   Fran.   4  Tex 


175  Chlo.  4  East.  111.— see  this  co.. 


196 
17 
264 
118 
61 
494 
132 
966 


Total  Mncl.381  m.  trackage)  .6,975 

Evansvllle  4  Terre  Haute 310 

Blrm.  Belt  RR.  (V.  75.  p.  1148)  39 
The  St.  Louis  Brownsville  4  Mexico  (which  see)  was  purchased  early  In 
1910  and  consolidated  with  the  Colorado  Southern  N.  Orl. 4  Pacific,  etc.. 
Into  the  New  Orl  Tex  4  Mexico  Ry.  lines  extending  from  New  Orleans, 
La.,  to  Brownsville  Tex.,  with  branches.  In  all  938  miles.  Including  183 
miles  trackage,  affording  via  National  Rys.  of  Mexico  a  through  line  to  the 
Gulf  of  Mexico.  Will  be  operated  separately  as  a  division  of  the  St.  Louis 
4  San  Francisco.     See  BONDS  below.     V.  90.  p.  699:   V.  91,  p.  590. 

In  May  1911  arranged  for  trackage  for  90  years  over  Mo.  Pac.  and  Tex.  4 
Pac.  lines  between  Memphis.  Tenn.,  and  Baton  Rouge,  La.  (about  80  m. 
north  of  New  Orleans),  380  miles;  also  traffic  arrangements  with  Atch.  Top. 
4  S.  Fe  for  through  connection  to  Pac.  Coast.  V.  92,  p.  1501.  In  1911 
arranged  lease  of  Louisiana  So.  Ry.,  New  Orl.  to  Belalr,  &c,  45  miles.  V. 
93, p.  46. 

ORGANIZATION. — Organized  June  30  1896  to  succeed  to  the  property 
and  franchises  of  the  Railway  co.  sold  In  foreclosure  and  reor.  per  plan  In  V. 
62,  p.  829  and  1140 — see  also  p.  742.  The  system  then  was  about  1,500  m. 
In  Dec.  1909  the  Yoakum-Hawley  Interests  purchased  from  the  Rock 
Island  Co.  the  $28,940,300  of  the  $29,000,000  com.  stock  acquired  in  1903. 
The  same  Interests  control  the  Mo.  Kans.  4  Tex.,  Ches.  4  Ohio,  Chic.  4 
Alton,  Minn.  4  St.  Louis,  Iowa  Central  and  Toledo,  St.  Louis  4  Western. 
In  1902  Birmingham  Belt  RR.  (V.  75  p.  1148)  was  purchased;  also  St. 
Louis  S.  F.  4  New  Orl.  Ry.,  V    74,  p.  1197;  V    75    p    343;  V.  85.  p.  531 . 

In  Aug.  1907  the  St.  Louis  Memphis  4  Southeastern.  Ozark  4  Cherokee 
Central,  Arkansas  Valley  4  Western,  Oklahoma  City  4  Western,  4c,  were 
merged,  also  various  lines  leased,  mostly  for  999  years.     V.  85,  p.  531. 

The  New  Orleans  Terminal  Co.  was  organized  jointly  by  the  St.  Louis  4 
San  Francisco  and  Southern  Ry.  systems,  and  Issued  4%  gold  bonds  (pres- 
ent outstanding  amount  $15,000,000).  guaranteed  Jointly  by  St.  L.  4  S.  F. 
and  the  Southern  Ry.  V.  77.  p.  38;  V.  76.  p.  1144.  Rock  IsIand-'Frisco 
Term.  Ry.  (St.  Louis),  see  V.  82,  p.  930;  V.  84,  p.  749,  and  that  Co 

Owns  over  90%  of  stock  of  Ft.  Worth  4  Rio  Grande  Ry.     V.  64.  p.  1224. 
STOCK. — Company  reserves  right  at  any  time  to  redeem  either  or  both 
olasses  of  pref.  stock  at  par  In  cash.     Provisions  of  pref.  certfs.  were  In 
"Supplement"  of  April  1897.  page  6.     V.  90,  p.  699. 

DIVIDENDS. —     '97.  '98.  '99.  '00.  '01.    '02  to    05.    '06  to  '10.         1911. 

First  preferred 2     4%    per  annum 4  yearly.  ToAug  .,3 

Second  preferred 12       2     3H       4  yearly.        None. 

STOCK  TRUST  CERTIFICATES.— Kansas  City  Ft.  Scott  4  Memphis 
Ry.,  Kansas  City  to  Memphis,  Tenn.,  with  branches.  914  m..  was  acquired 
In  1901;  Its  entire  stock  is  owned  and  road  leased  for  Int.  on  bonds  and  4% 
on  pref.  stock  trust  certfs.  (see  above  table),  the  4%  ret.  bonds  being  guar., 
p.  4  1.:  see  K.  C.  Ft.  S.  4  M.  in  this  issue  and  V.  72.  p.  438.  532,  581.  1238. 
In  July  1905  all  of  the  $7,217,800  common  and  $6,211,700  of  the  $8,830.- 
700  pref.  Chicago  4  East.  111.  RR.  stock  had  been  acquired,  the  St.  L.  4 
S.  F.  giving  In  exchange  Its  stock  trust  certfs.  at  the  rate  of  $100  for  each 
$100  share,  upon  which  10%  and  6%  dlvs..  respectively,  are  paid.  In  1905 
the  holders  of  a  majority  of  the  com.  stk.  trust  certfs.,  preferring  to  have  a 
security  redeemable  at  par  Instead  of  at  the  rate  of  $250,  exchanged  their 
certfs.  for  a  new  form  In  the  denomination  of  $1,000  each,  representing  the 
deposit  of  four  shares  of  stock.  Int.  on  these  latter  certfs.  is  payable  at 
the  rate  of  4%  per  annum,  so  that  both  the  Income  and  prln.  are  unchanged 
— only  form  of  security  being  changed.  (See  form,  V.  80,  p.  1857.)  See 
Chi.  4  E.  111.  on  a  preceding  page  and  V.  75.  p.  291,  393,  1031;  V.  81.  p. 1551. 
GENERAL  LIEN  GOLD  BONDS  DATED  1907. 
These  bonds  are  redeemable  as  a  whole  only  on  any  Interest  date  prior  to 
May  1  1922  at  102  Vi  and  Interest,  and  also  redeemable  on  May  1  1922, 
or  any  interest  date  thereafter,  at  par  and  interest.  The  mortgage  Is 
a  first  Hen  on  (a)  all  property  constructed  or  acquired  through  the  proceeds 
of  the  bonds;  and  (6)  lines  of  railway,  on  payment  or  acquisition  of  bonds 
and  notes  (see  below).  It  Is  also  to  be  a  lien,  subject  to  existing  mtges., 
on  the  Interest  In  lines  owned  or  leased  or  controlled  by  stock  ownership, 
total  covered.  5,020  miles.  By  payment  of  equipment  notes  ($15,272,000 
outstanding  Jan.  1911)  the  new  mtge.  will  also  become  a  first  Hen  on  equip- 
ment costing  $30,409,000.  Sec  V.  84.  p.  1488;  V.  88,  p.  54.  1198;  V.  89. 
p.  105.  1598;  V.  90.  p.  1426;  V.  92,  p.  119,  189.  In  Jan.  1909  the  auth. 
Issue  under  mortgagenad  been  reduced  from  $115,000,000  to  $109,850,400 
through  sale  of  refunding  bonds  for  purposes  auth.  under  gen.  lien  mtge. 
Purposes  for  which  the  $109,850,400  General  Lien  Bonds  were  Issuable. 

Outstanding  Jan.   1911 $52,599,212 

Reserved  to  refund  outstanding  notes  and  bonds  (all  but  $589,- 

125  due  by  Oct.  1  1913) 7,696.500 

Reserved  to  refund  outstanding  equipment  notes,  $  for  5 6,480,269 

Reserved  to  be  Issued  from  time  to  time  since  June  1  1009  to  pay 

60%  of  Installments  of  equip,  trusts  Issued  after  1907 4,239,419 

Reserved  to  be  issued  since  June  1  1909  for  cash  cost  of  future 
Improvements  and  betterments,  but  not  exceeding  In  any  year 
$500  face  amount  of  bonds  for  each  mile  of  railroad  at  the  time 
owned  or  controlled  by  lease  or  other  arrangement  for  control 
extending  for  a  period  beyond  the  term  of  the  mtge.  Not  ex- 
ceeding $2,500,000  to  be  Issued  In  any  one  year  until  and  in- 
cluding 1911.  and  thereafter  not  over  $3,000,000  yearly..       25.741.000 


a2. 842. 000 
200.000 
500.000 

"  4~ob~,666 

803.300 


1994.000 
174.000 
4.500.000 
173.000 
815.000 
200.000 


Reserved  to  be  Issued  since  June  1  1909  at  not  exceeding  $1 .000,- 

OOOperyear  for  construction  or  purchase  of  additional  railway  $5,000,000 
Reserved  to  be  Issued  for  Improvements  after  July  1  1918  at  not 
over  $3,000,000  yearly  (originally  reserved  for  refunding  Col. 

Sou.  N.  O.  4  Pac.  bonds  (V.  87.  p.  937,  873:  V.  90.  p.  699)      8.094.000 
REFUNDING  4s  of  1901  (V.  77,  p.  2391;  V.  83,  p.  752;   V.  93.  p.  164.) 

Authoritei.         Issued. 

1.  To  retire  underlying  bonds $59,000,000  a$45.609.600 

2.  For  Improvements,   new  equipment.  4o 9.500.000         9.500.000 

3.  Additional  lines,  extensions,  4c.  at  cost i!6  500  000       12. 604. 400 

Total. $85,000,000   *$67.714  000 

a  To  retire  $38,356,000  underlying  bonds,     x  At  not  exceeding  $32,000 
per  mile  (lncl.  underlying  Hens),  $4,500,000;  at  not  exceeding  $22,500  per 
mile  (lncl.  underlying  liens).  $12,000,000.  k  lncl.  $114,000  In  lmpt.  trust. 
Underlying  Bonds  Deposited  as  Security   under  Refunding  Mortgage 

Mo.  4  W.  Div    6s $866,000 1  Southwest  Dlv.  59 $671,000 

St.  L.  Wlch    4  West.  6s. ..1.696. 000  Cent.   Dlv.  4s 1.817.000 

Trust  6s  of  1880 731.000    Kan.  City  Dlv.  3s  4  4s(all) .3 .300.000 

Gen.  mtge.  6s  of  1881 4.126.000         do         do  3s   (all)..     976.000 

do  5s 6.488.000  Northwest.  Dlv.  4s 1.253,000 

Trust  5s  Of  1887 660.0001 

In  addition  there  have  been  refunded  and  canceled  $5,590,000  A.  B.  4  C. 
bonds  of  1906  and  $6,983,000  of  consol.  mtge.  4s. 

There  have  also  been  acquired  and  deposited  under  the  refunding  mtge 
the  following  stocks  and  4%  bonds,  representing  new  extensions  (being 
entire   issues   on   account   thereof),   the   latter   aggregating    550.94    miles. 

Road — (V.  77,  p.  1538.  1537.)  Miles.  Stock.  Bonds. 

Oklahoma  City  4  Western  RR... 174.85     $5,000,000     $4,023,000 

Oklahoma  City  4  Texas  RR 8.68 

Ft.  Worth  4  Rio  Grande  Ry 49.72 

Sulphur  Springs  Ry 8.72 

Blackwell  Enid  4  Southwestern  Ry 238.68 

Blackwell  Enid  4  Texas  Ry 12.75 

Red  River  Texas  4  Southern  Ry 57.54 

St.  Louis  San  Fran.  4  Texas  Ry 

a  Suostantlally  the  entire  Issue,  x  Issued  for  extension  from  Brownwood 
to  Brady,  Tex.  (entire  amount);  total  length  of  road,  195.88  miles,  balance 
of  Issue,  $2,923,000.  being  In  hands  of  public 

NEW  ORLEANS  TEXAS   4  MEXICO  DIVISION    FIRST  5S  OF   1910. 
$50,000,000   AUTHORIZED. 

These  bonds  will  be  secured  either  by  a  direct  first  mortgage  on  the  road  or 
a  first  Hen  on  the  first  mortgage  bonds  and  stocks  of  the  companies  owning 
the  same.  Of  the  bonds,  526.000.000  ($16,000,000  5s  and  $5,000,000  4  Hs) 
have  been  Issued  to  pay  off  existing  Hens  and  Indebtedness  of  New  Orleans 
Texas  4  Mexico  RR.,  the  Beaumont  Sour  Lake  4  Western  Ry.  (V.  90, 
p.  976)  and  the  Orange  4  Northwestern  RR.,  and  for  the  recent  acquisition 
of  the  St.  Louis  Brownsville  4  Mexico  Ry.,  the  remaining  $24,000,000  to 
bear  Interest  at  a  rate  not  exceeding  5%,  to  be  hereafter  fixed,  being  re- 
served for  future  requirements  under  restrictions  named  In  the  mtge.  Of 
the  §26,000,000  present  issue.  $16,000,000  has  been  sold  (including  $11.- 
000,000  5s  and  $5,000,000  special  4H%  French  series)  and  the  remaining 
$10,000,000  deposited  under  $8. 000. 000  "three-year  5%  secured  gold  notes." 
sold  1910.      V.  90,  p.  699.  915,  1045,  1677;    V.  91.  p.  1328:    V.  92,  p.  1110. 

Ozark  4  Cherokee  Central  and  St.  Louis  Memphis  4  S.  E  bonds,  see  V. 
78.  p.  2335,  1908;  Rock  Isl  -'Frisco  Term.  guar.  5s,  see  that  company. 

Underlying  bonds  on  former  St.  L.  M.  4  S.  E.  system:  $54,000  Pemiscot 
RR.  6s  due  Oct.  1  1914;  $65,000  Kennett  4  Osceola  6s  due  June  1  1917; 
$4,500  So.  Mo.  4  Ark.  5s  due  1939;  total  $123,500.  St.  L.  M.  4  S.  E.  1st 
4s  1952.  red.  105.  $365  625. 

The  $2,500,000  2-year  .">"„  notes  dated  June  1  1911  are  secured  by  deposit 
of  $2,500,000  St.  L.  4  S.  F.  Chic.  4  East.  111.  com.  stoek  tr.  ctfs.  and  $1,- 
490,000  Ft.  Scott  4  Memphis  pref.  stock  tr.  ctfs.:  they  are  callable  at  100  M 
In  lots  Of  $100,000.      V.  92.  p.  137:.. 

The  $3,357,000  Series  I.  $359,000  Series  K,  $5,074,000  Series  L  car  trusts 
are  guaranteed,  prln.  4  Int.,  by  the  Amer  Car  4  Foundry  Co.  V.  84.  p.  391, 
1429;  V.  85.  p.  922.  Series  P  mature  $132,000  each  AprU  1  and  $133,000 
each  Oct.  1;  series  Q.  $72,000  Feb.  1  and  $73,000  Aug.  1.     V.  91,  p.  337. 

GENERAL  FINANCES.— In  Aug.  1908  a  3  year  loan  of  $2,000,000  at 
5%  was  obtained  from  the  U  S.  Express  Co..  sub.  to  redemption  at  any  time 
in  sums  not  less  than  $100,000:  $1,000,000  paid  to  June  1910.    V.87.  p.  481. 

In  1908  and  April  1910  $46,552,000  gen  Hen  bonds,  bearing  5%  Int., 
were  sold  to  Speyer  4  Co.  to  finance  the  requirements  of  the  company  In 
1909,  Including  the  payment  of  all  floating  debt  and  provision  for  the  $15, 
530,000  St  Louis  Mem  4  Southeastern  bonds  maturing  June  1  1909. 
Of  these  a  special  French  series  of  51.600,000  francs  (about  $10,000,000) 
was  sold  In  France  In  July  1909  through  the  same  bankers  (denomina- 
tions 516  fr..  or  $100  each)  and  In  April  1911  a  second  French  series  of 
$7,000,000.  V.  92.  p.  957,  1033.  Ill  Oct.  1909  $6,000,000  were  sold  in 
Germany  and  In  Feb.  1910  S12.000.ooo  had  been  sold  In  F.neland,  France, 
Germany  and  the  United  States.  In  May  1910  $7,500,000  were  sold  in 
France  and  Germany  and  $7,000,000  In  France  in  Jan.  1911.  V.  87,  p. 
1480;  V.  88,  p.  54.  102.  1002,  1061'.  1198,  1254:  V.  89.  p.  105.  287.  1069, 
1598;  V.  no.  p.  B60,  1171;  V.  91.  p.  1711:  V.  92.  p.  119.  1109.  1179.  In  1910 
sold  $8,000,000  3-year  5%  secured  gold  notes:  also  $16,000,000  New  Orleans 
Texas  4  Mexico  Dlv.  bonds.  See  BONDS  above.  V.  90,  p.  699,  915.  1677. 
In  June  1910  made  a  close  10-year  trafflo  agreement  with  Southern  Paclflo 
Co.      V.  90,  p.  1615;    V.  91.  p.  1257. 

LATEST  EARNINGS.—  1910-1  1  .Gross,  $39,842,154:  net.  $12,522,560 
11   mos.,  July  1   to  May  31  .\  1909-10.  .Gross,    38,020,133;  net,     11,530,345 

ANNUAL  REPORT. — Report  for  the  year  ending  June  30  1910,  showing 
operation  of  system  (not  Including  the  New  Orleans  Texas  4  Mexico  Dlv. 
lines,  which  are  operated  Independently),  was  given  In  V.  91,  p.  1242,  1257. 

Year  ending  June  30—  1909-10.  1908-09.  1907-08. 

Average  miles  operated 5,072  5.073  5,064 

Freight  earnings $27,645,863   $25,262,«16  $23,976,297 

Passenger        10,548,970        9,603,340       8,927,037 

Mall,  express,   4c. - 2,971.106        2.891.130        2,902,798 

Total  operating  revenue. - 


..-$41,165,939    $37,756,988   $35,806,133 
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It  ULBOAD  com i- \.\1HS 
[For  abbreviations,  dc,  see  notet  on  first  page) 

St  Louis  &  San  Fran  (ConcJ.)  — 

Equip  notes  Ser  U  gu..  due  $J3M  or  $34M  «  a    .PIP 

o  BaxPf 

do  SerQ.g.rei!  pardur$72,000or  $73,00<)s-aCc 

Col  SuNii  A  l'n|tr  notes  gu  due  $80,000  8  a  ..8a. 
St  Louli  Southwestern — Common  stock  $35,000,000. 
Preferred  stoclc  5%  non-cumulative  $20.000.000. .. 
Flmt  mortgage  certs  ($10,300  per  mile)  gold..C«.c* 
Second  M  4%  lnc  $10,000,000  non-oum  g  ..Me.c* 
First  consolidated  mtge   t2S.000.000  g..Eq.xc*4r 

Car  trust  bonds,  due  (34.000  yearly 

do  ser  A(V  00.  n  1304.  1401)duc  $40,000yly . .Usm 

do  ser  11  (V  82.  p  180)  due  $88,000  s-a Ba 

Guaranteed    Bonds,    Ac. — 

Gray'a  Pt  Term  1st  M  guar  p  4  1  fold SSt.c&r 

lstref  4  extM  $4,000,000  g  red  textgu  p41.Ea.xc* 

Stephenvllle  Nor  4  Sou  Texas  first  mtge  guar  p  4  1 

On  Ar4E  1st  M  $3,000,000  g  red  10.r)  text  SS.c'&r* 

Shreveport  Bdge  4  Term  1st  M  $500,000  g  gu  p  4  1. 

St  Louis  Troy  &  Eastern— First  mtge  $500,000.  ..CC 

St  Louis  Watkins  &  Gulf — -See  St  Louis  Iron  Mt  4  Sou 

St  Paul  &  Dcs  M  RR— See  Chic  Rock  Isl  4  Pacific. 

St  Paul  Eastern  Urand  Trunk  —  1st  M  gold  lnt  guar.c* 

St  Paul  &  Kansas  City  Short  Line  RR — See  Chicago  R 

St  Paul  Union  Depot — First  M  gold.  Interest  as  rental 

Consol  mtee  gold  ($100,000  are  4s)  •  Interest  as  rental 

Salt  Lake  C  iJn  Dep&  RR— 1st  M  $1,500,000  g  red. Ba 

Salt  Lake  &  Los  Angeles — 1st  M  gold Q.c 

Salt  Lake  &  Mercur — First  mtge  $300,000  gold Eq 

San  Antonio  &  Aransas  Pass-— Stock 

First  M  $21,600,000  gold  guar  p  4  1  (end) . -Ce.c*  4r 
San  Francisco  &  Nor  Pacific — See  Northwest  Pac  RR 
Sen  Francisco  &  San  Joaquin  Valley — See  Atchison  T 
San  Pedro  Los  Ang  &  S  Lake— 1st  M  $60,000,000  g.fj 
Santa  Fe  Prescott  &  Phoenix — See  Atchison  Topeka  4 
Santa  Fe  Raton  &  Des  Moines — First  M  gold —  Usm.c 
Santa  Fe  Raton  &  Eastern — 1st  M  g  gu  p  4  1.. Usm.c 
Santa  Fe  Liberal  &  Eng— 1st  M  g  $8,000,000  au.  Usm 
Saranac  &  Lake  Placid — See  Chateaugay  4  Lake  Placl 
Sault  Ste  Marie  Bridge — 1st  M  gold  s  f  drawn  at  110. c 


Road 


1.223 
1.223 
1.271 


56 
I  4  P. 


20 

15 
12  H 

723 

opeka 

1.105 

Santa 

41 

16 


1H 


Dale 
Hands 


1008 
1000 
1010 
1007 


1801 
1601 
1002 
1000 
1010 
1011 

1807 
1006 
1010 
1010 
1005 
1004 


1883 

1880 
1804 
1008 
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1887 


Par 
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Rate 

% 


$1,000 
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1.000 

1.000 
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100 

1.000 

600   4c 

1.000 

1.000 

1.000, 

1.000 

1.000 
1.000 


J  . 

2.253, 

1.305 

880 

16.358 

19.803 

20.000 

3.042, 

22.261 
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414 
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000 

000 

000 

100  . 

650  4 

000 

500 
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,000 

000 

000 


e 
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Last  IHrldrnd     Places  Where  Interest  and 
and  Maturity        Dividends  are  Payable 


J  4  J    15  To  Jan   15   1018  Prov  Life  *  Tr  Co,  Phlla 
A     4     O  To  Oct  11010       bankers    Tr    Co.     N     Y 


K     4     A  Feb 


U 

'12- 


Feb  '17 


In   191  1    J 


1.000 

1.000 

600 


1.000 

1.000 
1.000 
1.000 
1.000 
1.000 
100 
1.000 


600.000 
See  text 
2,000.000, 
730.000 
450.000 
500.000 


1.120.000 


4  g 

4 

4  g 

5 
5 
6 

6g 
5g 

5  g 
5g 
5  g 
SB 


6  g 


250.000  0  g 

250.000  4  g  As  5  g 


a  Fe 


1.000 

1.000 
1.000 
1.000 

1.000 


1.100.000 
300.000 
175.000 

1.000.000 
17.544,000 


48.000.000 

005.000 
293.000 
780.000 

000.000 


5  g 

6  g 

5  g 


4  J15  July  15  1011  2%  Office.    165    Bway.    N    I 

4  N  Nov  1  1080           Central    Trust    Co.    N    Y 

4  J  Nov  1  1060           Mercantile  Trust  Co.  N  Y 

4  D  June  11032           Equitable  Tr  Co.  N  Y 

4  O  To  April  1  1010  Penn  Co  for  Ins.  4c.  Phil 

4  O  To  April  1   1020  New    York 

4  A  To  Feb  1    1021     New  York 


D  Deo  1  1047 
A  Aug  1  1056 
J  July  1  1940 
J  July  1  1940 
A  Aug  1  1055 
D  Deo   1  1024 


4      J  Jan    1  1013 


4  g 


<   • 

eg 

5  g 

5  e 

5  g 


N  May 
N  May 

N  Nov 
J  Jan 


1  1030 
1  1044 
1  1038 
1  1013 


N  May  2  1018 


4      J  Jan    1  1043 


J      4      J  July  1  1959 


M     4 
M     4 

J       4 


S  Mch  1  1930 
S  Mch  1  1935 
J  July  1  1930 


J      4      J  July  1  1937 


N  Y.    Eq.  Tr   4  St  Louis 
do  do 

New   York 

St  Louis.  Mo 

Mlas  Vai  Tr  Co.  St  Louis 


Off  O  4  N  W.  Ill  Bway 

Central   Trust   Co,    N    Y 
Northwestern    Trust    Co 
New  York 
Salt    Lake   City 


Central   Trust   Co.    N    T 


Guaranty  Trust  Co.  N  Y 

U  S  Mtge  4  Trust  Co.  NY 
do  do 

do  do 

55  Wall  Street.  New  York 


1909-10.  1908-09.  1907-08. 

Net  oper.  revenues  (after  taxes) $11,030,911  $11,464,748  $9,850,432 

Total  net  Income $13,331,340  $12,919,772  $11,313,349 

Interest,  rentals  and  sinking  funds..   10,069.499  9,770.513  9.219.401 

Dlv.  K.  C.  Ft.  S.  4  M.  stock  tr.  certs.         540.400  540,400  540,400 

Div.  C.  4  E.  I.  stock  trust  certs 999,482  1.094.482  1.094,482 

Dividend  on  first  preferred,  4% 199,742  199,742  199,742 

Balanoe,  surplus $922,217     $1,314,634       •$259,324 

a  In  1909-10  the  Chicago  4  Eastern  Illinois  had  a  surplus  after  payment 
of  dividends  of  $68,524,  making  surplus  of  system  for  year  $990,741. 

OFFICERS. — Chairman  of  Board.  B.  F.  Yoakum;  Pres..  B.  L.  WInchell: 
W.  C.  Nixon.  V.-P.,  St.  Louis:  James  Campbell.  St.  Louis;  C.  W.  Hlllard. 
V.-P..  New  York;  F.  H.  Hamilton,  Sec.  4  Treas.,  St.  Louis;  T.  D.  Heed, 
Asst.  Sec.  4  Asst.  Treas.,  New  \rork.     New  York  office.  71  Broadway. 

DIRECTORS. — (June  1911.) — B.  F.  Yoakum,  Edwin  Hawley,  Frank 
Trumbull.  C.  W.  Hlllard.  Hans  Winterfeldt,  New  York;  E.  V.  R.  Thayer, 
Benj.  P.  Cheney.  Boston,  Mass.;  Wm.  K.  Bixby,  James  Campbell,  A.  S. 
Greig,  Thomas  H.  West  and  B.  L.  Winchell,  St.  Louis.  Executive  Com- 
mittee, B.  F.  Yoakum  (Chairman),  Edwin  Hawley,  B.  L.  Winchell.  James 
Campbell.  E.  V.  R.  Thayer  and  Thomas  H.  West.— (V.  92,  p.  1033,  1110, 
1179,  1375.  1501;  V.  93.  p.  46,  106,  164.) 

ST.  LOUIS  SOUTHWESTERN  RY.— The  system  embraces: 

St.  L.  Southw.  Rv.  Co.  of  Texas — 
Main  Line — Texark.  to  Gatsv. .305.4 

Fort  Worth  Branch 160.8 

Dallas  Branch 13.7 

Sherman  Branch 52.3 

Hlllsboro    Branch 40  2 

Lufkln  Branch 130.9 


St.  Louis  Southwestern  Rg.  Co. — 
Main  Line — Delta  to  Texarkana412.3 

Illinois  Division  (trackage) 138.2 

Cairo   Branch 67.7 

New  Madrid  Branch 6.1 

Grays  Point  Term.  Ry.  (leased)    16.6 

Stuttgart    Branch 35.1 

Little  Rock  Branch 44.4 

Shreveport  Branch.. 62.6 

Total  of  all  operated  mileage  June  30  1910. 1.476.3 

Also  has  St.  Louis  Iron  Mountain  4  Southern  trackage,  not  Included  In 
operating  accounts,  viz.:  St.  Louis  to  Bismarck.  Mo.,  75.4  miles;  Bis- 
marck, Mo.,  to  Delta,  74  miles;  Memphis,  Tenn.,  to  Fair  Oaks.  Ark  ,  60 
miles,  making  the  total  lines  1.657  miles.  V.  77,  p.  90;  V.  88.  p.  1374.  Of 
the  1,325  miles  main  track,  9  are  laid  with  85-lb.,  936  with  75-lb..  30  with 
70-lb..  340  with  56-lb.  and  rest  with  35  and  60-lb.  steel  rails. 

In  Apr.  1910  acquired  all  the  stock  of  the  Stephenvllle  North  4  South 
Texas  Ry.,  Stephenvllle  to  Hamilton,  Tex.,  43  miles,  which  in  Feb.  1911 
opened  an  extension  from  Hamilton  to  Gatesvllle.  32  miles,  and  proposes 
to  build  from  Hamilton  to  Comanche,  35  miles;  also  leases  for  30  years  from 
July  1  1910,  with  privilege  of  purchase  on  payment  of  bonds,  the  Central 
Arkansas  4  Eastern,  operating  from  Stuttgart,  Ark.,  to  England  and  Rice 
Jet.  to  Hazen.  total  45  miles.  See  BONDS  below.  V.  90.  p.  1045;  V.  91, 
p.  397;  V.  93,  p.   104,   228. 

ORGANIZATION. — Reorganization,  per  plan  In  V.  50.  p.  141.  561.  of 
St.  Louis  Arkansas  4  Texas,  sold  In  foreclosure  In  Oct.  1890. 

DIVIDENDS.— On  pref.  stock.  2%.  July  15  1909;  1910.  5%  (2  H  J.-J.): 
1911.  4%   (2%  J.  4  J.).      V.  91.  p.  1575. 

BONDS. — The  first  consols  (authorized  Issue  $25,000,000)  are  secured  by 
all  the  property  of  the  company,  subject  to  the  prior  outstanding  bonds. 
Of  the  amount  .$0,000,000  were  Issued  to  retire  $1,700,000  equipment 
bonds  and  other  capital  requirements.  $9,000,000  were  reserved  to  retire 
by  exchange  the  $10,000,000  2d  mtge.  Income  bonds  (of  which  $0,057,- 
600  had  been  acquired  In  July  1910),  and  the  remaining  $10,000,000  for 
the  acquisition  of  branch  lines  at  not  over  $20,000  per  mile,  acquisition 
and  improvements.  (V.  75.  p.  136.)  See  V.  74.  p.  328.  578.  630,  831; 
V.  75.  p.  790;  V.  77.  p.  2160:  V.  80  p.  473.  872;  V.  84.  p.  1249'  V.  87.  p. 
814;   V.  88.  p.  453.     Equipment  trust  notes  June  30  1910,  $  1,405,079. 

Guaranties. — Gray's  Point  Term.  guar,  of  1st  5s,  V.  69.  p.  1062.  St. 
Louis  So.  W.  owns  all  stock  and  leases  road  till  Aug.  1958.     V.  65,  p.  413. 

Of  the  Gray's  Point  Term.  Ry.  1st  ref.  4  ext.  50-yr.  gold  5s,  redeemable 
after  5  yrs.  at  105  ($4,000,000  auth.  Issue).  $550,000  are  reserved  to 
retire  the  first  5s,  $600,000  to  acquire  $600,000  So.  111.  4  Mo.  Bridge  bonds: 
none  Issued  to  July  1911.     V.  83.  p.  273,  819.  890;    V.  85,  p.  222,  001. 

The  Shreveport  Bridge  4  Terminal  Co.,  which  la  controlled.  Is  leased  lor 
60  years  from  Aug.  1  1905,  Its  $500,000  bonds  ($450,000  Issued)  being 
guaranteed.      V    81.  p.  1097.  1101:  V.  82.  p.  753;  V.  83.  p    815. 

The  Stephenvllle  North  4  South  Texas  and  Central  Arkansas  4  Eastern 
1st  30-year  5s,  Issuable  at  $25,000  per  mile,  are  guar.  p. 4  I.     See  above. 

EARNINGS. — 11  mos..  / 19 10-11  .  .    .Cross,  SI  1.040.985;  net.  $2,674,038 
July  1   to  May  31.  11909-10    ...Cross.     1 1 .1 19.600;  net.    2,317,985 

Surplus  after  charges,  $1,187,187,  against  $920,971. 

ANNUAL  REPORT.— Annual  meeting  Is  held  at  St.  Louis.  Mo.,  on  the 
first  Tuesday  In  October.     Report  for  1909-10  was  In  V.  91.  p.  942. 

Years  ending  June  30 —  1909-10.  1908-09.  1907-08. 

Total  operating  revenues $10,986,516  $10,331,889     $9,598,264 

Operating  expenses 8.146.057        7.787.093        7.580.423 


Net  operating  revenue $2,840,459 

Total  net  Income $3,003,205 

Int.  on  1st  and  cons.  mtge.  bonds $1,690,410 

Int.  on  2d  M.  Inc.  bds.  held  by  public         121.700 
Other  Interest,  rents,  4o 374.659 


Balance,  surplus,  for  year $816,400         $598,089 

Preferred   dividend. (5%)$994.083    (2)$397.873 


$2,544,706  $2,017,841 

$2,743,478  $2,461,325 

$1,687,133  $1,640,283 

126.080  130,420 

332,175  357.591 

$319,824 

OFFICERS.— Pres..  Edwin  Gould;  V.-P.  and  Gen.  Mgr.,  F.  H.  BrlttoD; 
See,   Arthur  J.  Trussell-  Treas..  G.   K.  Warner. 

Directors. —  Edwin  Gould,  New  York:  R.  M.  Callaway.  Howard  Gould, 
Wlnslow  S  Pierce.  William  H.  Taylor  and  E.  T.  Jeffery.  New  York; 
Murray  Carleton.  F.  H.  Brltton  and  Tom  Randolph.  St.  Louts.  Office, 
165  Broadway.  N.  Y.— (V.  92.  p.  189.  597,  1110;  V.  93.  p.  106.  230.) 

ST.  LOUIS  TROY  &  EASTERN  RR.— East  St.  Louis,  III.,  to  Troy.  111., 
with  branch  1  mile  to  Donkvllle,  111.;  total.  18.0  miles:  leases  St.  Louis  4 
111.  Belt.  Edwardsvllle.  III.,  to  near  Formosa,  111.,  7  m.;    yard  track  and 


8ldings,  10.37  m.;  total,  36.27  miles.  Stock.  $850,000;  par,  $100.  For 
year  ending  June  30  1910,  gross,  $246,705:  net,  $87,619;  Int.,  taxes,  ren- 
tals. 4c.  $48,718;  dlvs.  (12  M%>.  $43,750;  bal..  def..  $4,847.  Pres.. 
Edwin  H.  Conrades.  314  N.  4th  St..  St.  Louis.  Mo. — (V.  80.  p.  287.) 

ST.  LOUIS  WATKINS  &  GULF  RY.— See  St.  Louis  Iron  Mt.  4  South. 

ST.  PAUL. — See  Chicago  Milwaukee  4  St.  Paul 

ST.  PAUL  &  DES  MOINES  RR.— Owns  from  Des  Moines.  Iowa,  to 
Mason  City,  120  miles.  In  Feb.  1911  most  of  the  securities  were  acquired 
by  the  St.  Paul  4  Kansas  City  Short  Line  RR.  (Chic.  R.  I.  4  Pac.  Ry.  sys- 
tem).  V.  92,  p.  597.  1566.  Stock  authorized,  $2,500,000:  outstanding. 
$510,000;  par,  S100.  Bonds  issued,  $900,000  (auth.  $2,400,000);  Issuable  at 
$20,000  per  mile  on  consolidated  property.  V.  85.  0.161.  For  year  end- 
ing June  30  1910,  gross.  $520,742;  net,  $102,405;  Int..  taxes.  4c,  $202,362  ; 
bal.,  def.,  $99,957.— (V.  88.  p.  453;    V.  92,  p.  597.  1566.) 

ST.  PAULEASTERNQRANDTRUNKRV.— {See  Map  Chicago  &  N  .W .) 
— Owns  from  Oconto  to  Cllntonvllle.  Wis.,  56  miles.  Leased  Oct.  30  1884 
for  99  years  to  Milwaukee  Lake  Shore  4  Western.  Rental.  30%  of  gross 
earnings.  Interest  on  bonds  being  guaranteed.  Lease  acquired  Aug.  16 
1893  by  Chicago  4  North  West,  through  purchase  of  Mllw.    Lake  Sh.4W. 

(THE)  ST.  PAUL  UNION  DEPOT  CO.— Owns  Union  Passenger  Station, 
with  9.24  miles  of  track,  the  stock  being  owned  equally  by: 

Great  Northern,  Northern  Pacific.  Chic.  St.  Paul  Minn.  4  Omaha.  Chic. 
Mil.  4  St.  Paul.  Chic.  Great  Western.  Chic.  Burl.  4  Qulncy.  Minn.  St. 
Paul  4  S.  Ste.  Marie.  Minn.  4  St.  Louis  and  the  Chic  R.  I.  4  Pacific 

Authorized  stock.  $1,000,000.  Rental  covers  Interest  on  bonds  and 
4%  on  stock  since  May  1  1901;  from  1881  to  May  1901  6%  dlvs.  were  paid. 
Year  ending  Dec.  31  1910.  gross.  $81,895;  op.  def..  $231,688;  Int.  on  bonds, 
$26,500;  dlvs.,  $37,290:  rentals,  $5,540;  net  expenses.  $301,347.  paid  by 
tenant  roads.  Pres..  A.  W.  Trenholm;  V.-P.,  J.  H.  Foster;  Sec.  W.  G. 
Johnson.— (V.  74,  p.   1090.) 

SALT  LAKE  CITY  UNION  DEPOT  &  RR.— Owns  union  depot  and 
facilities  at  Salt  Lake  City,  opened  Aug.  15  1910.  Stock.  $2,000,000, 
equally  owned  by  Denver  4  Rio  Grande  and  Western  Pacific,  which  jointly 
guarantee  bonds,  prtn.  and  Int.  Bonds  are  subject  to  call  at  105  on  and 
after  Nov.  1  1923.     See  table  above.     V.  88.  p.  232;    V.  01.  p.  523. 

SALT  LAKE  &  LOS  ANO.ELES  RR.— Road  from  Salt  Lake  to  Saltan 
Beach.  Utah,  15  miles,  standard  gauge — see  V.  05.  p.  824.  Stock.  $300,- 
000.  was  owned  July  1910  by  J.  E.  Langford  and  Joseph  Nelson  of  Salt 
Lake  City.  Year  ending  June  30  1910.  gross,  $137,931;  net  after  taxes. 
$57,186;  int.  on  bonds,  4c.  $21,482;  bal.,  sur.,  $35,704. —  (V.  83,  p.  1472.) 

SALT  LAKE  &  MERCUR  RR.— Fairfield  to  Mercur.  12  H  m.  Stock. 
$300,000;  par.  $100.  Bonds,  see  table.  Year  end.  June  30  1907,  gross. 
$52,925;  net,  $22,830.     Pres..  L.  L.  Nunn,  Tellurlde.  Col. — (V.  70.  p.  1024.) 

SAN  ANTONIO  &  ARANSAS  PASS  RY.— Owns  from  Kerrvllle  to  Hous- 
ton, 308  miles;  Kenedy  to  Corpus  Chrlstl,  Tex.,  88  m.;  Yoakum  to  Waco, 
171  miles;  Skldmore  to  Alice.  44  miles;  Shiner  to  Lockhart.  55  miles: 
Gregory  to  Rockport.  21  miles:  Alice  to  Falfurrlas.  30  miles:  total.  June  30 
1010,  723  miles — 139  m.  70-lb.  3  m.  60-lb.  and  581  m.  50-lb.  steel. 

BONDS.— Mortgage  Is  for  $21,600,000  (trustee.  Central  Trust  Co.).  and 
the  Sou.  Pac.  Co..  by  endorsement  on  each  bond,  guarantees  uncondition- 
ally "the  punctual  payment  of  the  principal  and  Interest."  Bonds  for 
$2,700,000  reserved  for  extensions,  limited  to  100  miles  at  $27,000  per 
mile,  equipped.  See  full  abstract  of  mtge.  In  V.  56.  p.  540.  Car  trusts 
June  30  1910.  $306,694,  viz.:  $55,131.  payable  $9,189  s.-a.  J.  4  D.;  $229.- 
000  5%.  payable  s.-a.  J.  4  J.  within  7  years:  and  $22,563  5%,  payable 
$1,486  quar.  (Q.-F.),  Int.  M.  4  N.  Notes  held  by  Southern  Pac.  Co.  June 
30  1910,  $3,898,000.  due  July  1  1920.  bearing  Interest  (non-oum.)  at  such 
rate,  not  over  4%,  as  net  earnings  over  betterments  may  suffice  to  pay; 
total  bills  payable  June  30  1910,  $5,098,000.     V.  81,  p.  1733. 

In  1903-04  (under  order  of  the  Texas  Railroad  Commission)  canceled 
$1,356,000  of  the  outstanding  $18,900,000  bonds,  reduced  the  stock  to 
$1,000,000.  and  separated  the  management  from  the  Southern  Pacific 
V.  77.  p.  90.  148.  401,  452.  2340;  V.  78,  p.  2600;  V.  82.  p.  45S 

EARNINGS. — 11    mos.,/1910-11 Gross,  $3,842,075:    net.    $902,947 

July  1   to  May  31.  \1909-10 Gross.     3,623,816:    net,   1,017.282 

ANNUAL  REPORT. — For  year  ending  June  30  1910.  gross.  $3,936,286; 
net,  $1,070,976:  other  Income,  $17.  959;  charges.  $1,086,054;  lmprovem'ts. 
$154,512;  bal..  def.,  $151,631.  In  1908-09.  gross.  $3,767,655;  net,  $1.- 
102.783.     Pres..  W.  H.  Mclntyre.  N.  Y.;  Sec.  J.  W.  Terry. — (V. 82, p.  453. 

SAN  D1EQO  &  CUYAMACA  RY.— V.  89.  p.  779. 

SAN  PEDRO  LOS  ANUELES  &  SALT  LAKE  RY.— (Se«  Map  Union 
Pacific.) — From  Salt  Lake  City.  Utah,  to  San  Pedro,  on  the  Pacific  Coast, 
806  m.  of  main  line,  with  branches,  aggregating  In  all  1,105  m.;  from  Dag- 
gett to  Riverside.  90  m..  Is  trackage  over  A.  T.  4  S.  Fe.  Has  steamship 
connection  via  Hawaiian  Islands  to  China,  Japan  and  Manila.  V.  81.  p 
1551;    V.  82.  p.  1323;    V.  91,  p.  590. 

On  July  7  1903  purchased  portion  of  Oregon  Short  Line  (Un.  Pacsyst.) 
forming  part  of  the  road  above  shown,  the  Ore.  Short  Line  acquiring  a  half 
Interest  In  the  property.  The  Salt  Lake  City  terminals  are  leased  for  90 
years.  V.  76.  p.  920.  1193.  1356;  V.  77.  p.  SB.  148.  605:  V.  78,  p.  1308 
V  79.  p.  1024  Las  Vegas  4  Tonopah  RR..  allied  road.  Las  Vegas.  Nev. 
to  Goldfleld.  197  m..  completed  Nov.  1907.  whence  trackage  to  Tonopah. 
28  miles.  V.  81.  p.  1175.  On  April  15  1907  99-year  traffic  agreement 
with  Southern  Pacific  was  canceled.     V.  84,  p.   1308. 

Stock  authorized.  $25,000,000:  par,  $100;  all  Issued;  held  In  voting  trust 
for  5  years  (from  1903)  by  Farmers'  Loan  4  Trust  Co.  In  Joint  Interest  of 
Union  Pac.  and  Wm.  A.. Clark.  Favorable  decision  by  lower  Court  In  June 
1911  In  Covt.  suit  to  set  aside  control  by  U.  P..  V.  86.  p.  286;  V.  93,  p.  46. ■ 

BONDS  — Of  the  first  4s  of  1909  ($60,000,000  auth.  Issue)  $48,000,000 
were  Issued  to  retire  the  $40,000,000  old  4s  and  floating  lndebt.  Incurred  for 
extensions.  Improvement*.  4c      (V.  90.  p.  Ill;    V.  89.  p.  1660.) 

EARNINGS — 11  mos..  (1910-11 Gross.  $7,558,885;  net.  $1,609,922 

July  1   to  May  31.  11909-10 Gross.     5.603.893;  net,         819,061 

REPORT  — For  year  ending  June  30  1910.  gross.  $6,092,822;  net, 
$786,928-  other  Income,  $174,097;  Interest,  taxes,  4c,  $2,412,404;  bal., 
def  .  $1,451,379.      In    1908-09.    gross,  $7,450,462;    net.  $2,481,912.     «■ 
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n  ULRO  \i>  COUP  i.v//:.s 
[For  abbreviations.  Ac.  sre  notes  on  fir  it  pane] 


Savannah  Florida  &  Western — See  Atlantic  Coast  LId 
Sav  &  Statesboro  -lat  M  $500,000  gu  p  A  I  (end) .  .c* 
Savannah  tnion  Slnliun  Co  I  trsi  M  $600,000  if  (l.r 
Schenectady  &  Dunnrsbum  Bee  Delaware  A  lludsou 
Schuylkill  &  Juniata  k  k'  -See  Pennsylvania  IIH 
Schuylkill  &  Lehigh      I  lrs.1  mtge  guar  l>y    Heading  Co 

Schuylkill  Valley   Navigation  &   RR— Stock 

Seaboard  Air  Line  Ry — 

Refunding  mice  J125.000.000  red   105...N.xc,4r* 
Adjust  M(5%  cum  Inn  $25,000,000  red  oar.FBa.xc* 
ItKlrrli/ltiy  Honda 

First  M  g  «ul>J  to  call  isr<-  test).. CoBa.cAr 

Atlanta  lllrin  Division  Mrst  mtge  $  10.000.000  .  K.0* 

Florida  West  Shore   1st   M  cold 

Equipment   trust  due  l>.0  0  yearly.. 

Equlpun  trust  due  quarterly  Set  li  (V  74.  p  380)  . 
Equipment  mortgage  gold  Ser  C  due  quarterly  G.o* 
gold  Ser  I)  due  $32,000  8-a.- 
pold  'sir  i:  due  $25,000  8-a.- 
gold  Sit  P  due  $51,000  8  a... 
gol.l  s,r  Q  due  $88,000  s-a.N 
fold  S.r  H  due  $26,000  8-a  N 
gold  Ser  I  due  $65,000  8-a. PIP 
goi.i  Ser  J  due  $45,000  s-a... 
gold  Sir  K  gu  due$15.000s-a.c* 
gold  Ser  1  duo  $09,000s.a..N 
Carolina  Central  1st  cons  M  gold  guar  p  4  1  (end)  F 
Durham  A  Northern  Mrst  mortgage  $150,000   Me  Ha 

Roanoke  &  Tar  mver  $260,000   MeBa 

Florida  Cent  A  Peuin  1st  M  ($5,226  p  m)  gold.Ce.c* 

Second  M  (1*1  on  ext.  92  m)  $5,226  p  m  g  Mp.C 

Consol  mti'f  $7  800.000  ($10,000  p  ml  gold   _G.c* 

South  Bout  d  let  M  gold  Interest  rental   .MeBa.o* 

C  Georgia  A  Ala  1st  M  cons  $6,185,000  gold-.BBa.o* 

Ga  A  Ala  Term  Co  1st  M  callable  at  1  10  guar   p  A  1.. 

Georgia  Carolina  A  North  1st  M  gold  guar.. MeBa. c* 

Raleigh   A  Augusta  tlrst  mortgage -- 

R  A  G  first  mortgage  $1,500,000  gold MeBa  t 

S  A  R  first  mortgage  $2.500.000 MeBa.c'Ar 

Debenture  $690,000  to  be  secured  by  any  2d  M-.r 
Old  Loans  excluding  (•)  amounts  pledged  under 
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iJtvideruil  are  l'ayable 
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See  text    '        4  g      A 
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12,775.000 

5.910.000 

717.000 
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35.000 

299.000 
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200.000 

459.000 

880. 000 

286.000 

780.000 

540.000 

180.000 

1.173.000 

3,000.000 

•100.000 

•55.000 

3.000.000 

410.000 

4.372.000 

2.033.000 

6.085.000 

1.000.000 

5.360.000 

1.000,000 

1.200.000 
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Savannah  Trust  Co 
Standard  Trust  Ce.  N   ¥ 


Heading  Terminal.  Phlla 
do  do 

New   York 

2K%  paid  Aug  1911 


24  Broad  St. 
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do 
do 
no 
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New  York 
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do 
do 
do 
do 
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M 
A 
J 
J 
J 
A 
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JJ 

lj 
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N  Nov  '1  1   May '17 
J   Dec  'll-June'17 
J  Jan  "2  July  "17 
11    Dec  'IS* 
J  Jan    1  1949 
N  Nov  1  1928 
O  1917 
J  July  1  1918 
J  Jan    1  1930 
J  Jan    1  1943 
O  Apr    1  1941 
J  Oct     1  1945 
I J  Dec     1   1948 
J  July  1  1929 
J  Jan    1  1926 
J  Jan    1  1947 
J  July  1  1926 
A  After  July  1916 


New  York  Trust  Co.  N  Y 
do  do 


Prov  Life  A  Tr  Co.  Phi) 
New  York  Trust  Co.  N  Y 
Phlla  S   D.   Ins   A  Trust 
24   Broad  St.  New  York 

do  do 

Merc  Tr  A  Dep  Co.  Bait 

do  do 

24   Broad    St.   New   York 

do  do 

do  do 

24  Broad  St.  N  Y .  or  Bait 

24   Broad  St.  New  York 

do  do 

24    Broad    St   and   Bait 
Bait  Trust  A  Guar  Co 

do  do 

24  Broad  St.  New  York 
Checks  mailed 


Pres..  W.  A.  Clark:  Sec.  W.  H.  Comstock;  Treas..  W.  H.  Leete.— (V.88. 
p.  565;    V.  89.  p.  1142,  1669;    V.  90.  p.  111.  1491;    V.  91.  p.  590.) 

SANTA  FE  PRESCOTT  &  PHOENIX  RY.— (See  Map  Atchison  Topeka 
A  Santa  Fe.) — Owns  Ash  Fork,  via  Prescott.  to  Phoenix.  Ariz..  195.4  m.. 
opened  In  March  1895:  branches,  114  m.  P.  A  E.  Jet.  to  Mayer.  Ariz..  26.4 
m..  built  under  charter  of  Pres.  &  East.,  Is  leased  for  99  years  and  Its  $375,- 
000  bonds  guar.  The  Atch.  Top.  A  S.  Fe  took  possession  Nov.  8  1901,  hav- 
ing acquired  $2,963,000  of  the  2d  mtge.  bonds  and  all  of  the  $7,903,000 
stock,  and  the  road  has  been  operated  as  a  part  of  the  system  since  July  1  '06. 
—(V.  73.  p.  781.  844.  900.  954;  V.  75.  p.  667;  V.  77.  p.  90.) 

SANTA  FE  LIBERAL  &  ENGLEWOOD  RR.— \ Projected  roads  Involved 
SANTA  FE  RATON  &  DES  MOINES  RR.—       Jin  failure  of  E.  D.  Shep- 

ard  A  Co.     See  V.  88,  p.  884,  and  Yankee  Fuel  Co.  in  V.  90,  p.  378,  and 

V.  92.  p.  1441. 

Protective  Committee  for  Securities  of  All  Allied  Companies. — Charles  H. 

Lee.  Chairman:  Robert  Lawrence    Sec.:  Trust  Co.  of  America,  depositary. 

— (V.  89,  p.  163.  349;    V.  90,  p.  373;    V.  92,  p.  1437.) 

SANTA  FE  RATON  &  EASTERN  RR.— Projected  Raton,  N.  M..  to 
Yankee.  N.  M.,  12  m..  of  which  9  m.  operated;  branch  from  Carlsbrook  to 
Sugarlte.  3  m.;  total.  15  miles.  See  V.  88.  p.  884:  V.  90,  p.  373;  V.  92,  p. 
1437.     Stock.   $300,000;    outstanding,   $60.000. — (V.  92.  p.   1437.) 

SARATOGA  &  SCHENECTADY  RR.— (See  Map  Del.  &  Hudson.)  — 
Saratoga  to  Schenectady,  21  m.  Leased  In  perpetuity  In  1861  to  Rens.  & 
Saratoga  and  lease  assigned  to  Del.  A  Hudson,  by  which  It  Is  operated. 
Rental.  $31,750  per  year.  Stock,  $450,000.  Dividends.  7%  yearly,  paid 
Jan.  and  July  15  at  Troy.  N.  Y. 

SAULT  STE  MARIE  BRIDQE.— Owns  Sault  Ste.  Marie  Bridge.  Includ- 
ing 6,421  feet  of  main  tract.  The  Can.  Pac  Dul.  So.  Shore  A  Atl.  and 
Minn.  St.  P.  A  S.  Ste.  Marie  RR  cos.  agree  to  pay  for  use  of  bridge  an 
amount  equal  to  operating  expenses  and  Interest  and  s.  f .  of  debt.  Bonds 
authorized.  $1,000,000:  s.  I.,  $5,500  yearly.     Stock.  $1,000,000. 

SAVANNAH  AUGUSTA  &  NORTHERN  RY.— To  extend  from  Savan- 
nah, Ga.,  to  Chattanooga,  Tenn.,  380  miles,  with  branch  to  Augusta,  Ga.. 
40  miles.  V.  84.  p.  1553.  In  June  1911  In  operation  from  Statesboro. 
Ga..  to  Steven's  Crossing.  39  m.,  and  some  additional  graded.  Sold  Mch.  18 
1910  at  receiver's  sale  for  $250,000  to  W.  J.  Oliver,  who  held  a  contractor's 
claim;  sale  confirmed.  V.  90,  p.  772,  1103.  Stock  auth.  was:  Com.,  $8,- 
000.000:  pref..  $3,000,000,  and  bonds,  $11,000,000.  For  11  mos.  ending 
May  31  1911,  gross.  $21,965;  net.  $7,284.  Pres.,  W.  J.  Oliver.  Knoxville. 
Tenn.;  V.-P.,  L.  L.  Lewis.  Ill  B'way.  N.  Y. —  (V.  90.  p.  1103.) 

SAVANNAH  UNION  STATION  CO.— Owns  union  pass,  station  and  ter- 
minal at  Savannah.  Ga.  with  8  m.  of  track.  Leased  by  the  Southern  Ry.. 
Sav.  Fla.  &  West,  (now  Atl.  Coast  Line  RR.)  and  Seaboard  A.  L.  Ry.. 
which  own  the  $300,000  stock,  the  rental  providing  for  Interest  and  s.  f.  on 
bonds,  maintenance.  Ao.  Pres..  J.  R.  Kenly;  Treas.,  Savannah  Tr.  Co.; 
See..  W.  V.   Davis. — (V.  71.  p.  343:  V.  74.  p.  1039.  1253.) 

SAVANNAH  &  STATESBORO  RY.— Owns  Cuyler  to  Statesboro.  Ga.. 
$2.6  m.;  trackage,  Cuyler  to  Savannah.  20  m.  V.  79.  p.  2148.  Stock, 
$200,000.  all  outstanding.  Has  traffic  contract  with  Seaboard  A.  L., 
which  guar,  bonds  by  endorsement,  prln.  and  int.:  Savannah  Tr.  Co..  trus- 
tee, V.  75.  p.  1303.  V.  77.  p.  695.  Form  of  guaranty.  V.  81.  p.  614.  Year 
ending  June  30  1910.  gross,  $71,108:  net,  $27,899;  other  Income,  $35;  Int. 
on  bonds,  Ac,  $10,898:  bal..  sur.,  $17,037.  Pres.  and  Treas..  J.  Randolph 
Anderson.  Savannah;  Sec,  Thomas  F.  Walsh.  Office,  Statesboro.  Ga. — 
(V.  83.  p.  970.) 

SCHUYLKILL  &  LEHIOH  RR.— Owns  from  High's  Farm,  near  Reading. 
Pa.,  to  Slatlngton.  Pa..  48.30  m.;  total  track.  56.86  m.  In  1883  leased  to 
Phlla  A  Read  for  999  years.  Rental,  $27,000  yearly  and  taxes.  Reading 
Co.  owns  stork)  $600,000).  of  which  $598,000  under  Its  gen.  mtge.  of  1897 

SCHUYLKILL  VALLEV  NAVIGATION  &  RR.— Port  Carbon  to  Reeves- 
dale.  Pa..  10.  '6  m.:  2d  track.  5  24  m.-  branches,  Ac,  12.19  m.:  total  track. 
28.39  m.  Leased  July  25  1861  for  999  years  to  Phlla.  &  Read.  Rental 
$29,450.  which  pays  5%  on  stock  and  State  taxes. 

SEABOARD  COMPANY. — Under  the  adjustment  plan  of  the  Seaboard 
Air  Line  Ry.  the  holders  of  the  stock  of  the  Seaboard  Company  (common. 
$28,545,775  first  preferred.  $6,360,600.  and  second  pref..  $15,993,650  par. 
$100)  were  offered  the  right  to  subscribe  pro  rata  to  the  extent  of  30%  of 
their  holdings  at  70.  payable  In  Oct.  1909.  for  5%  adjustment  Income  bonds 
of  that  co.  In  July  1907  over  82  H%  of  the  Seaboard  A.  L-  stock  had  been 
aoqulred  In  exchange  for  stock  of  Seaboard  Co.  Dlvs.  on  1st  prof.,  July 
1906.  2  H%:  1907,  5%;  Aug.  15  1910.  2  «%;  1911,  Feb.  15,  2H%. —  (V.  92, 
p.  323.) 

SEABOARD  AIR  LINE  RY.— (See  Afap.)— This  company  owns  a  line 
from  Richmond,  Va.,  to  Atlanta.  Ga..  and  Tampa,  Fla.,  Ac.  viz. 


Lines  owned  in  fee —  Miles. 

Richmond. Va.,  to  Savannah,  Ga.  502 
Wilmington.    N.   C.   to   Atlanta. 

Ga 437 

Atlanta  A  Blrm.  Air  Line, 
Howells,  Ga..  to  Blrmlng- 
ham.  Ala.  (Including  34 
miles  branches) 216 

Savannah.  Ga..  to  Montgomery. 
Ala.  (58  miles  trackage  de- 
ducted)   280 

Total  sys.  (see  V. 74.  p. 773)  ..3.015 
The  proprietary  lines  Include:      Roanoke   A  Tar   River   RR.    (stock  all 

owned),  32  m.:  Seaboard   A   Roanoke  RR.   (all  of  stock  owned).  81   m.; 

Georgia  A  Alabama  Terminal  Co..  operating  8  m.  of  track.     In  addition  to 

the  above  line  there  had  been  completed  In  Sept.  1910  an  extension  of  12 

miles  and  39  miles  were  under  construction. 


Lines  owned  in  fee   (concl.)      Miles. 
Savannah.  Ga.,  to  Tampa.  Cedar 
Keys,     Chattahoochee     River, 

Ao    806 

Starke  to  Wanee,  Fla 58 

Other  lines 525 

Proprietary  Lines — 
Portsmouth.  Va..to\Veldon.N.O.      81 

State  Line  to  Lewlston,  N.  C 32 

Trackage   18 


Also  owns  a  1-6  Interest  In  the  Richmond- Washington  Co..  controlling  the 
road  from  Richmond.  Va..  to  Washington.  D.  C.  (V.  73.  p.  843).  and  under 
traffic  agreement  with  the  Penn.  RR.  maintains  through  car  service  between 
N.  Y.,  Phlla.,  Washington  and  the  South.  In  Jan.  1907  the  entire  stock  of 
the  Macon  Dublin  A  Savannah,  Macon  to  Vldalla,  Ga.,  93  m..  was  acquired 
or  secured  under  option,  the  $1,240,000  5%  bonds  ($1,840,000  auth.  Issue) 
being  guar.,  prln.  and  int.  V.  84.  p.  104,  451.  Also  controls  the  Bait. 
Steam  Packet  Co.  and  a  substantial  Interest  In  the  Old  Dominion  SS.  Co. 

In  June  1909  a  majority  of  the  stock  of  the  Chesterfield  A  Lancaster  Ry.; 
Cheraw,  S.  C.  to  Crowburk.  38  miles,  was  acquired.     V.  89,  p.  43. 

ORGANIZATION. — An  amalgamation  In  1900  of  "Seaboard"  lines.  In 
Sept.  1909  live  subsidiaries,  aggregating  387  miles.  Including  the  Atlanta  4 
Birmingham  Air  Line.  Florida  West  Shore  Ry..  Ac.  were  absorbed.  V.  89, 
p.  994.  Receivers  were  appointed  In  Jan.  1908;  company  resumed  posses- 
sion Nov.  5  1910  after  reorg.  without  foreclosure  per  plan  In  V.  89,  p.  43. 

The  future  development  of  the  property  and  the  refunding  of  existing 
bonds  Is  provided  for  by  a  4%  refunding  mortgage  limited  to  $125,000,000: 
519,000,000  were  sold  In  Jan.  1911  and  an  option  taken  up  on  $4,000,000 
additional. 

The  plan  reduced  the  fixed  Interest  charges  of  the  enlarged  system  before 
any  of  the  refunding  bonds  were  Issued  from  $4,261,775  to  $3,288,710. 

STOCK. — Auth..  $75,000,000,  of  which  $25,000,000  pref.;  outstanding 
Dec.  1910.  com.,  $37,019,400  and  non-cum.  pref.,  $23,894,100.  Par,  $100. 
Pref.  Is  entitled  to  4%,  then  com.  to  4%,  then  pref.  to  2%  additional,  then 
com.  to  all  further  profits. 

BONDS. — In  the  reorganization  of  1909  assenting  holders  of  $12,259,000 
first  mtge.  bonds  of  1900  had  their  bonds  stamped  subject  to  call  on  any  Int. 
day,  the  remaining  $516,000  being  unstamped.     V.  89,  p.  666. 

The   adjustment   mortgage    bonds    (Issue   limited    to    $25,000,000)    are 
entitled  to  cumulative  Interest  at  5%.  to  be  payable  as  earned  In  Install- 
ments  of    \Vi%    or   multiples   thereof,   and   are   redeemable   at    par   and 
all  unpaid  cumulative  Interest  on  any  Interest  date,  their  Hen  to  be  Immedi- 
ately subsequent  to  the  new  refunding  bonds.     No  dividends  are  to  be  paid 
on  the  stock  until  arrearages  of  Interest  on  the  bonds  are  paid  In  full. — V. 
V.  90.  p.  1171,  1297,  1555:   V.  91,  p.  1575.     Interest  on  adjustment  bonds, 
Zy,°A>  Aug.  1  1910;  Feb.  1911,  2^%:  Aug..  2H%-      V.  92.  p.  1702. 
4%  Rejunding  Bonds.  $125,000,000  (First  Block  Sold  Jan.  1911). 
[Redeemable  at   105  and   Interest  on   any   Interest- payment  date.] 
(a)  Amounts  set  aside,  aggregating  $75,000,000.  viz.: 

To  retire   underlying  divisional   bonds    ($30,400,000):     first 
mortgage  4s  ($12,775,000):  3-year  5s  and  10-year  5s  ($14.- 

651,000).  and  equip,  trust  obllg.  (about  $6.000.000). $63,826,000 

For  double-tracking,  reducing  grades,  revising  lines.  Ac 4.000,000 

To  aid  in  retiring  Seaboard  collateral  trust  and  first  mortgage 
bonds;   and  for  betterments,  Ac.  but  only  upon  request  of 

board  of  directors,  by  three-fourths'  vote 2.750.00G 

For  betterments.  Improvements.  Ao 4.424.000 

(6)  Issuable  under  restrictions  In  mortgage,  $50,000,000.  viz.: 

To  provide  for  the  development  of  the  property,  the  acquisition  of  addi- 
tional lines,  equipment  and  other  property,  for  Improvements,  and  for 
the  acquisition  or  retirement  of  bonds  of  subsidiary  lines,  and  to  take 
up  any  of  the  $5,500,000  additional  first  mortgage  4%   bonds  which 
may  be  Issued.     To  be  certified  not  over  $2,750,000  In  each  year.) 
In  Jan.  1911  a  sale  of  $19,000,000  ref.  4s  was  arranged  to  a  syndicate  to 
retire  $14,651,000  5s  maturing  May  1  1911.  on  retirement  of  which  the  ref. 
4s  became  a  first  Hen  on  200  miles  and  a  Hen  subject  to  underlying  bonds  at 
$17,928  per  mile  on  the  remaining  2,780  miles.     The  syndicate  took  up 
the  option  on  $4,000,000  additional.      V.  92,  p.  189,  1110,  1179.  1244. 

Note. — The  company  pledges  under  the  refunding  mortgage,  as  addi- 
tional security,  all  of  the  $21,500,000  first  mortgage  4s  now  held  as  security 
for  the  two  Issues  of  coll.  trust  5s  paid  off  May  1911;  the  $5,500,000  1st  M. 
4s  formerly  In  the  treasury  or  pledged  for  Boating  debt  have  been  pledged 
under  the  mortgage.  It  Is  Intended  that  the  $5,500,000  additional  first 
mtge.  4s  which  the  co.  Is  entitled  to  receive  from  the  trustee  up  to  and  Incl. 
the  year  1913  shall  also  be  ultimately  pledged  under  the  ref.  mtge.  The  ref. 
mtge.  forbids  the  Issue  of  any  first  mtge.  4s  aside  from  this  $5,500,000. 

The  Atlanta  &  Birmingham  division  4s  of  1903  ($10,000,000  authorized, 
issue)  are  secured  on  the  Tine  from  Howell's  Jet..  Ga..  to  Birmingham.  Ala., 
164  m..  with  branches.  34  m.    V.  76.  p.  1302;  V.  77.  p.  647:  V.  81.  d.  1850. 

GUARANTIES. — The  Savannah  A  Statesboro  and  Macon  DubUn  A 
Savannah  bonds  ($185,000  and  $1,240,000  respectively)  are  guar.  p.  *  L: 
also  Richmond-Wash.  Co.  bonds.  Jointly  and  severally  with  5  other  cos. 
V.  77.  p.  647.  648:  V.  79.  p.  2148. 

EARNINGS  (rail  lines)/ 1910-11 Gross.  $20,067,340;  net.  $6,008,387 

11  mos..  July  1  to  Mav  31.11909-10 Cross,      18.474.009:  net.     5.761.284 

For  7  mos.  ending  Jan.  1911.  net  after  taxes,  $3,465,249,  agst.  $3,382,722 
In  1909;  other  Income.  $83,617:  fixed  Int.,  $2,005,379;  adjustment  Interest, 
$728,569;   balance,   surplus,   $814,918. 

REPORT. — Fiscal  year  ends  June  30.  Report  for  1909-10.  V.  91.  p.  1021. 
For  cal.  year  1910.  gross,  all  sources,  $21,823,394:  net  applicable  to  Int. 
charges,  $6,328,557;  Int.  on  bonds.  Ac,  $3,286,846:  Int.  on  adjustment 
bonds  (5%).  $1,248,975;  bal..  sur..  $1,792,735.      V.  92.  p.  1110. 

1909-10.  1908-09.         Inc.  or  Dec. 

Operating    revenue. $20,068,772   $17,634,496    +$2,434,276 

Operating    expenses 13.156,073      12.216.803  +939.270 

Net   earnings $6,912,699  $5,417,693  +$1,495,006 

Total   net   Income $7,039,715  $5,527,981  +$1,511,734 

Int.  oth.  than  on  adjust,  bonds $3,521,871  $4,189,212  — $667,341 

Rentals,  taxes.  Ac 950.159  902,634  +47,525 

Int    on  adjustment  bonds 882.650        +832,650 

Discount  on  adjustment  bonds 105.000 +105.000 

Balance,  surplus --   $1,630,035         $436,135    +$1,193,900 
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RAILROAD  COMPANIES 
[For  abbreviations,  <fcc,  see  notes  on  first  page] 


Shamokin  Sunbury  &   Lewisburz — First  mtge.-C'&r 
2d  M  gold     c 

Shamokin  Valley  &  Polfsville — Stock  guar  by  Nor  Cen 

First  M  $2,000,000  gold  sink  fund  (not  drawn).. o* 

Shannon  &  Ariz — 1st  M  red  conv  (V.  88.  p.  1626).. 

Sharon — Stock  ($1,600,000)  6%  guar  by  rental F 

Sharon  first  mortgage  gold  (Sharon  to  Pymat.Ac).F 

New  Castle  A  Sbenango  Valley — First  mtge  lnt  guar 

Shreveporl  Bridge  &  Terminal — See  St  Louis  Southwe 

Sierra  Railway  (of  California) — First  mortgage  gold-. 

Second  mortgage  $860,000  gold 

Yosemlte  Short  Line  1st  M  $875,000  gold  guar  p  &  1 
Silver  Spring  Ocala  &  Gulf — See  Atlantlo  Coast  Line 
Skaneateles  RR — First  mortgage  $100,000  gold.-Usm 
Somerset  Railway — See  Maine  Central  RR. 
South  Carolina  Pacific — First  mtge  cur  Interest  rental 
South  Dak  Cent— 1st  M  $1,000,000  red  105  beg  '17.CC 

South  Georgia — Mortgage  $250,000   g 

South  Pacific  Coast — First  mtge  gold  gu  (s  f  1912). F.c 
So  &  No  Ala— Con  M  (for  $10,000,000)  gold  gu-.Ce.c* 
Improv't  mtge  $2,000,000  gold  (owned  by  L  &  N) 
Southern  Illinois  &  Mo  Br— 1st  M  $3,000,000  gMe.c* 
Southern  Indiana — See  Chic  Terre  H  &  Southeastern 
Southern  Pacific  Company— Stock  ($374,451 ,800) ... 

Coll  trust  M  gold  subject  to  call  at  par Un.c'Ar 

Conv  bonds  $82,000,000  gold  red  text xc'Ar* 

Gold  bonds  $100,000,000  auth  red  105begJ1y'12  Gx 
SFrTlstM$50.000.000au  g  redlOSbeg'lS.Usmxc*  &r* 

a  Also  $5,049,000  In  treasury  June  30   1910. 


Miles 
Road 


31 
31 
38 

38 

*33 
16 
17 
stern 
77 
77 

RR 


10 
103 

102 

189 

189 

4.64 


Date 
Bonds 


1882 
1890 

1901 
1909 

1889 
1887 

1897 
1904 
1905 

1898 

1884 
1907 
1903 
1887 
1886 
1904 
1901 


1899 
1909 
1909 
1910 


Par 

Value 


$1,000 
1.000 

50 
1.000 
1.000 

50 
1.000 
1.000 

1.000 

1.000 

100 

1.000 

100  &c 


Amount 
Outstanding 


1,000 
1,000 
1.000 
1.000 
1.000 

100 

500  Ac 

.000  Ac 

1,000 

100   Ac 


$1,000,000 
1,000.000 
869,450 
2.000.000 
600,000 
882.150 
164,000 
250.000 

1,239,000 
633.000 
See  text 

100,000 

104.600 

850.000 

194,000 

5.500.000 

10.000.000 

1,920.000 

3.000.000 

272.690.630 
a28,769,500 

81.152.000 
227,000 

19,000,000 


Rate 
% 


5 

6g 

6 

an  e 

6 
6 

4H  g 
6g 

«g 
5g 

4M  g 


When 
Payable 


6 

5  g 

5g 

4g 

5g 

5g 

4g 

6  in  1910 

4  g 

4  g 

4M  g 

4  g 

A  12  A.O 
M  15  &  S 
M     &     S 

F     &     A 


&     O 
As      J 


Q— J 
J      &    D 
MAS 
J      &      J 
A     &     O 


Last  Dividend 
and  Maturity 


May  1  1912 
July  1  1925 
Aug  lflll  3% 
July  1  1931 
Nov  1  1919 
Mch  4 1911 
Junel  1919 
July  1  1917 

Apr  12  1937 
Sept  15  1944 
Sept  1  1945 

Aug  1 1918 


3% 


Places  Where  Interest  ana 
Dividends  are  PayabU 


Reading  Terminal,  Phlla. 

do  doP 

Broad  St  Station.  Phlla 

do  do 


Sharon.  Pa 

Farmers  L  4  Tr  Co,  N  Y 
do  do 


Oct 
Jan 
Jan 
July 
Aug 
Aug 
Nov 


1  1914 
1  1927 
1  1923 
1  1937 
1  1936 
1  1936 
1  1951 


July  1  '11  1H% 
Aug  1 1949 
Junel  1929 
July   1  1929 
Apr   1  1950 


Crocker 
do 
do 


National    Bank 
do 
do 


U  S  Mtge  4  Tr  Co,  N  Y 
Safe  Dep  A.  Tr  Co,  Bait 


New  York  &  Quitman, Gm 
So  Pao,  120  B'way,  N  Y 
Office.  71  Broadway.N  Y 

do  do 

Mercantile  Trust  Co.  N  Y 

Checks  mailed 

120  Broadway,  New  York 
do  do 

do  do 

New   York,    London,    Ao 


DIRECTORS. — W.  T. r Rosen , r  NewgYork^H.  Clay  Pierce,  New  York! 
S.  Davles  Warfield,  J.  William  Middendorf,  John  B.  Ramsay,  Baltimore, 
Md.;  B.  F.  Yoakum,  Ernst  Thalmann,  H.  Rleman  Duval,  James  A.  Blair, 
N.  S.  Meldrum,  L.  F.  Loree,  Franklin  Q.  Brown,  New  York;  Henry  C.  Per- 
kins, Washington,  D.  C.j  John  Skelton  Williams,  Richmond,  Va.;  Town- 
send  Scott,  Baltimore,  Md.:  W.  K.  Whigham,  London,  Eng.;  Wallace  B. 
Donham,  Boston;  Norman  B.  Ream,  Frank  A.  Vanderlip,  N.  Y.;  Hennen 
Jennings,  Washington,  D.  C;  Geo.  W.  Watts,  Durham,  N.  C. 

Pre8..  N.  S.  Meldrum;   Treas.,  R.  L.  Nutt;   Sec,  D.  C.  Porteous. 

General  office,  Portsmouth  and  Norfolk,  Va.;  N.  Y.  office,  24  Broad  St. 
—  (V.  91,  p.  1711;  V.  92,  p.  60,  120,  189,  463,  726,  1110,  1179,  1244,  1702.) 

SHAMOKIN  SUNBURY  &  LEWISBURO  RR.— (See  Map  Reading  Sys- 
tem.)— Carbon  Run  Jet.  to  West  Milton,  Pa.,  with  Iron  bridge  over  Susque- 
hanna. 31.29  miles;  second  track,  14.81  m.;  total  of  all  track.  56.66  m.  Leased 
to  Phlla.  &  Read.  July  2  1883  for  999  years  at  6%  on  the  stock.  Used  for 
coal  traffic  northward.  Stock,  $2,000,000  (par  $50),  owned  by  Reading 
Co..  of  which  $1,995,000  Is  deposited  under  mtge.  of  1897. —  (V.  51,  p.  21.) 

SHAMOKIN  VALLEY  &  POTTSVILLE  RR.—  (See  Maps  Pa.  RR.)—  Sun- 
bury,  Pa.,  to  Mt.  Carmel.  Pa.,  and  branches.  38  miles.  Leased  Feb.  27  1863 
for  999  years  to  Northern  Central  Ry.  Co.,  with  a  guaranty  of  taxes.  Interest 
on  bonds  and  6%  on  stock,  of  which  N.  C.  owns  $619,650. — (V    78,  p.  '908. 

SHARON  RY. — Owns  from  Newcastle,  Pa.,  via  Sharon,  to  Pymatunlng. 
Pa.,  with  branches.  33.07  miles.  Leased  to  Krle  RR.  lor  900  years  from 
Dec.  1  1900  for  Interest  on  bonds  and  6%  on  stock.  The  stockholders  voted 
March  23  1908  to  Increase  the  stock  from  $800,000  to  $1,600,000  from  time 
to  time  for  lmpts. — (V.  86.  p.  722,  795.  1226.) 

SIERRA  RAILWAY  (OF  CALIFORNIA).— Owns  road  from  Oakdale. 
In  Stanislaus  County,  Cal.,  to  Tuolumne,  Tuolumne  County,  56.5  m.;  James- 
town to  Angels,  19.3  m.;  total,  75.8  m.;  yard,  &c,  track,  8.6  m. 

The  Yosemlte  Short  Line  Ry.  has  partly  built  a  50-mlle  extension  from 
Jamestown  to  Yosemlte  National  Park;  this  road  Is  to  be  leased;  stock  at 
$25,000  per  mile  and  1st  mtge.  4H%  '.•■onds  at  $12,500  per  mile  (Central 
Trust  Co.  of  Cal.,  trustee)  to  be  guar.,  prin.  A  Int.     V.  81,  p.  1175. 

Stock  authorized.  $5,000,000;  Issued.  $3,248,000.  Of  the  $860,000  5% 
40-year  bonds,  $227,000  are  reserved  for  future  requirements.  V.  79,  p.  270. 

EARNINGS. — 11  mos.,/1910-11 Gross.  $371,355;  net,  $122,175 

July  1  to  May  31.  11909-10 Gross,     386,306;  net,     167,528 

For  year  ending  June  30  1910.  gross,  $425,314;  net.  $188,505;  int.,  taxes, 
Ac,  $134,505:  bal.,  sur..  $54,000.  Pres..  T.  S.  Bullock;  Sec,  S.D.  Fresh- 
man, Jamestown,  Cal. — (V.  81,  p.  212,  1175;  V.  92,  p.  957.) 

SIERRA  &  MOHAWK  RY.— Plumas  to  Mohawk.  Cal.,  37  miles.  Inc. 
In  Nevada  June  15  1911  and  took  over  the  Sierra  Valleys  Ry.,  sold  in  fore- 
closure Jan.  30  1909  to  Nevada-California-Oregon  Ry.,  which  owns  the 
$250,000  stock.  V.  93,  p.  164.  Car  trusts  June  30  1910,  $19,655.  Year 
ending  June  30  1910,  gross,  $48,140;  net,  $19,655;  int.  and  hire  of  cq  !p. 
$8,383;  taxes,  $3,410;  bal.,  sur.,  $7,862. —  (V.  88,  p.  453;  V.  93,  p.  164.) 

SOMERSET  RY.— Merged  July  1  1911  in  Maine  Central  RR. 

SOUTH  CAROLINA  &  GEORGIA  RR.— See  South'n  Ry..  Carolina  Dlv. 

SOUTH  CAROLINA  PACIFIC  RY.— North  Carolina  State  line  to  Ben- 
nettsvllle.  S.  C.  10.50  miles.  Leased  till  Dec.  1914  to  Atlantic  Coast  Lino 
RR.  for  Interest  on  bonds.     Stock.  $100,000.     Bonds,  see  table. 

SOUTH  DAKOTA  CENTRAL  RY.— Owns  Sioux  Falls,  S.  D..  to  Water- 
town.  103  m..  completed  May  1908.  Stock  authorized,  $2,600,000:  outst'g, 
$2,130,900.  Bonds,  see  table  above.  V.  84,  p.  869;  V.  86,  p.  98.  For  year 
ending  June  30  1910,  gross,  $250,462;  net,  $125,700;  other  income.  $7,403; 
Int.,  taxes.  A.c,  $65,449;  dlvs.  (2  >•£%).  $53,272;  bal.,  sur.,  $14,381.  Pros., 
F.IL.  Maytag.  Office,  Sioux  Falls,  S.  D. —  (V.  87,  p.  98;  V.  90,  p.  1240.) 

SOUTH  GEORGIA  RY.— Adel  to  Greenville,  Fla.,  51  miles:  leases  West 
Coast  Ry.,  Greenville  to  Hampton  Springs,  31  m.;  total.  82  miles.  Stock, 
$500,000.  V.  83,  p.  1172.  Dividends  paid  In  1908-09,  20%;  In  1909-10. 
30%.  Year  ending  June  30  1910,  gross.  $211,086;  net.  $76,677;  other  Inc., 
$3,926;  int.,  taxes,  4c,  $35,636;  dlvs.  (30%),  $17,400;  bal.,  sur..  $27,567. 
Pres..  J.  W.  Oglesby;  Treas..  C.  T.  Tillman. — (V.  83.  p.  1172.) 

SOUTH  PACIFIC  COAST  RY.— Elmhurst  to  Santa  Cruz,  with  branches; 
total,  97  miles;  ferry,  3  m.  Leased  for  55  years  from  July  1  1887  to  South- 
ern Pacific  Co..  which  guarantees  the  bonds  and  owns  all  the  $6,000,000 
stock. Year  1909-10.  gross,  $1,451,426;  net,  $207,951;  def.  under  charges, 
(Incl.  $275,801  additions  and  betterments),  $387,072. 

SOUTHERN  ILLINOIS  &  MISSOURI  BRIDOE  CO.— Owns  bridge  (and 
4.64  miles  of  track)  across  Mississippi  River  at  Thebes.  111.  Stock,  $50,000. 
all  outstanding,  equally  owned  by  the  St.  Louis  Iron  Mountain  &  Southern, 
St.  Louis  Southwestern,  Illinois  Central,  Chicago  A  Eastern  111.  and  Mo. 
Paclllc.all  of  which,  except  the  last  named,  have  a  50-year  contract  dated 
Nov.  1  1901  for  use  of  the  bridge,  under  which  they  agree  to  meet  all  charges. 

SOUTHERN  INDIANA  RY.— See  Chic  Terre  Haute  A.  Southeastern  RR. 
SOUTHERN  NEW  ENOLAND  RR.— To  build  from  Palmer.  Mass.,  at  a 
connection  with  the  Central  Vermont,  where  an  extensive  dock  svstem  Is  to 
be  constructed,  affording  the  Grand  Trunk  a  through  line  via  the  Central 
Vermont  from  Montreal  to  Providence.  V.  90,  p.  448,  1045;  V.  91,  p.  155. 
V.  92,  p.  1311.  Stock  auth.  to  be  $3,000,ooo  and  bOndJ  16,000.000. 
(V.  92.  p.  1.11  I    i 

SOUTHERN  PACIFIC  COMPANY.—  (See  Maps.)  —  ROAD—  This  com- 
pany owns  only  12  m.  In  fee.  but,  principally  through  ownership  of  stock; 
partly  by  lease.  It  operates  a  great  system  of  roads  extending  from  San  Fran 
Cisco  to  New  Orleans  (thence  by  company's  steamers  to  New  York.  4.0.) 
and  to  Portland.  Ore.,  to  Ogden,  Utah,  with  branches. 

ORGANIZATION.— Organized  under  laws  of  Kentucky.  The  Union 
Pacific  July  1910  owned  $126,650,000  stock,  a  strong  working  control:  but 
the  road  continues  to  be  operated  Independently.  V.  72.  p.  242,  248: 
V.  75.  p.  136;  V.  90.  p.  699.  In  June  1911  the  lower  court  rendered  a  fa- 
vorable decision  In  the  Government  suit  to  set  aside  U.  P.  control.  V.  86, 
p.  286;  V.  93,  p.  46.  Intcr-Callfornia  Ry.,  113  miles,  completed  In  Nov 
1910.  sec  V.  78,  p.  2443. 


SOUTHERN  PACIFIC  COMPANY—  (Continued)  .— 

System  comprises  the  following,  mostly  described  under  their  own  titles: 


(1)  Controlled;  also  leased.  Miles. 

Central  Pacific  Ry 1,516 

South  Pacific  Coast  Ry 97 

Southern  Pacific  RR... ..3,618 

Oregon  &  California  RR. 666 

(2)  Controlled  by  So.  Pac.  Co. — Op- 
erated by  Cos.  owning  them. 

Galv.  Harrisb.  A.  San  Ant.  Ry. 1,338 
Houston  &  Texas  Central  RR..     789 

Louisiana  Western  RR 198 

Morgan's  La.  A.  Tex. RR.A.SS..     348 

Texas  &  New  Orleans  RR 452 

Nevada&Cal.Ry.(V.81,p.l242)      444 

Houston  E.  A.  W.  Texas  Ry 191 

Houston  &  Shreveport  RR 40 

Southern  Pacific  Co 12 


(3)    Controlled    by    Morgan's    La. 

Tex. — Op'd  Independently . 
Iberia  &  Vermilion  RR 


!'5 


Total  proprietary  lines 9,725 

Tot.(deduc.242  m.  leas. toAtch)9, 483 
(4)   Leased  and  Operated. 

New  Mexico  &  Arizona  RR 88 

Sonora   Ry 264 


Tot.  RR.  mileage  June  30 '10  9,835 
Steamship  Lines 5, 3 85 

Affiliated  Lines. 
Arizona  Eastern 267 

Southern  Pac.  RR.  of  Mexico.  900 
Coos  Bay  Roseburg  A  Eastern.  27 
Corvallis  A.  Eastern 141 


Grand  total  of  owned,  leased  and  affiliated  lines  June  30  1910 11,170 

In  June  1907  the  Corvallis  &  Eastern,  Yaquina  to  Idanah,  Ore.,  142 
miles,  was  purchased.  On  Jan.  31  1910  the  Arizona  A  Eastern  RR.  was 
incorporated  as  a  consolidation  of  controlled  lines  in  Arizona  (267  miles  la 
operation  Nov.  1910),  the  entire  proposed  system  with  extensions  to  bo 
built  to  aggregate,  with  branches,  1,877  miles.     V.  90,  p.  448. 

In  Nov.  1910  662  miles  under  construction  In  the  U.  S.  had  been  largely 
completed.  V.  91,  p.  1646.  The  Southern  Pacifio  RR.  of  Mexico,  incorp- 
orated June  24  1909  with  $75,000,000  auth.  stock,  took  over  the  1,493  miles 
covered  by  Mexican  concessions,  extending  from  Empalme  to  Guadalajara, 
841  miles,  with  branch  lines  652  miles,  of  which  900  miles  had  been  com- 
pleted June  30  1910.  In  Dec.  1910  obtained  additional  concession  from 
Guadalajara  to  Mexico  City.  V.  83.  p.  1536:  V.  84,  p.  1114;  V.  86.  p.  350; 
V.  87.  p.  414;  V.  88.  p.  303.  1622;  V.  91,  p.  1645,  1770. 

Northwestern  Pacific  RR.  (jointly  owned  with  Atchison),  see  that  co., 
V.  84,  p.  103.  In  June  1910  advances  for  electric  roads  chiefly  around  Los 
Angeles  and  Salt  Lake  City  aggregated  $12,103,948.  V.  84,  p.  1114.  1249; 
V.  86,  p.  352,  353.  In  June  1909  the  controlled  electric  lines  extending 
from  San  Francisco  to  San  Jose,  Ac,  220  miles,  were  consolidated  under 
name  of  Peninsular  Ry.,  with  $12,000,000  capital  stock.  V.  89,  p.  105. 
In  Nov.  1910  purchased  remaining  half  of  $20,000,000  Pacific  Electrlo 
Ry.  stock.  V.  91,  p.  1386.  In  April  1911  acquired  control  of  San  Jose 
(Electric)  RRs.  and  San  Jose  &  Santa  Clara  Ry.,  together  about  60  miles. 
V.  92.  p.  1033. 

PROPRIETARY  LINES. — These,  with  a  total  mtge.  Indebtedness  Juno 
30  1910  of  $361,288,896,  are  mostly  owned — only  $74,973  out  of  their  total 
capital  stock  of  $338,816,272  not  being  held  on  July  1  1910  by  the  Southern 
Pacific  Co.  "Omnibus  lease,"  see  "Supplement"  of  Jan.  1899.  Stocks 
and  bonds  owned  June  30  1910,  V.  91,  p.  1648. 

STOCK,  ETC. — Total  com.  stock  authorized,  $300,000,000,  Including; 
$67,275,500  exchanged  In  1899  for  Central  Pacific  stock — see  Central  Paclfl  J 
and  V.  68.  p.  378.  725:  V.  69,  p.  132:  V.  70.  p.  740;  V.  88.  p.  507.  Of  tho 
stock,  $63,077,000  Is  required  for  conversion  at  $130  per  share  for4s  of  1909. 

The  $74,756,765  pref.  stock  was  called  for  payment  on  July  15  1909. 
Most  of  the  holders  exercised  the  option  of  conversion  into  common  stock; 
only  $227,000  was  exchanged  for  bonds.     V.  88,  p.  1501;  V.  89,  p.  164. 

DIVIDENDS.— I  Oct.  "06— April  '07.     July '07.    Oct.    '07  to  .Tulv   "11. 
(Common  stock) .(5%  yearly  <2>S  s.-a.)      1  >i%.      6%  yearly  (1  H  quar.) 

BONDS. — The  4%  coll.  trust  gold  bonds  of  1899  are  limited  to  $36,819, 
000  and  are  subject  to  call  at  par  on  6  months'  notice. 

The  first  Issue  of  $28,818,500,  secured  by  $67,274,200  com.  and  $12,000,- 
000  pref.  stocks  of  the  Cent.  Pac.  Ry.  Co.,  was  Issued  forthwith.  The  re- 
maining $8,000,500  Is  Issuable  from  time  to  time  (but  only  as  an  equal 
amount  of  Cent.  Pac.  pref.  stock  Is  received),  as  provided  In  the  mtge.;  of 
this  sum,  $5,000,000  par  value  bonds  were  reserved  against  Issue  of  an  equal 
amount  of  Cent.  Pac.  pref.  stock,  for  betterments  or  additions  to  the  rail- 
road company's  properties.  Issuable  not  exceeding  $200,000  par  valuo 
thereof  per  annum;  to  June30  1910  there  had  been  Issued  $3,000,000  of  theso 
bonds  simultaneously  with  deposit  with  the  trustee  of  an  equal  amount  of 
Cent.  Pac  pref.  stock.     See  mtge.  abstract,  V.  69,  p.  859. 

The  Cent.  Pac.  first  ref.  4s  and  30-year  gold  3  Hs  are  guar.  p.  and  I. 

In  Mch.  1909  the  stockholders  subscribed  for  $81,814,000  of  4%  20-year 
bonds  at  96,  convertible  to  June  1  1919  Into  common  stock  at  130  at  option 
of  holder  and  redeemable  on  any  Interest  day  after  March  1  1914  at  105. 
V.  88.  p.  507,   1062:    V.  89,   p.  44,   105. 

As  to  new  bond  Issue  dated  Julv  1  1909.  see  STOCK  above.    V.  88,  p.  1501  . 

The  stockholders  April  6  1910  authorized  a  mtge.  to  secure  $50,000,000 
"San  Francisco  Terminal"  bonds,  bearing  not  over  5%  Interest,  covering 
Bay  shore  line  and  terminals,  of  which  $18,000,000  4a  aw  outstanding;. 

V.  90.  p.  .17.1,    118.   1S6S,   1918,    K.7H;  V.  01,  p,    I '..11  .  \      92,   I>     118" 

FINANCES. — On  June  30  1910  the  company  held  unpledged  829.738,000 
bonds  and   $185,190,637  stocks  of  various  companies,   and    Its   aw. 
eeeded    Its    liabilities  by    $135,205,313.      V.  89.    p.   1122.        V.84.    p.   1111 

In  Feb.  ion  250,000,000  francs  <  oollai    bond*  of  Central  Paetna 

were  sold,   guaranteed   hv   the  Southern    Paclflo,   which   bM   pledged   U  M 

enrity  for  its  guaranty  about  978,000,000  (face  value)  of  Ms  holdings  In 
affiliated  companies  (notably  the  Sou  Pao.  nit  I,  the  revenue  from  whleb 
for  the  year  1009  10  vrai  about  98.088,000.      V    82,  p,  898, 

In  fiscal  year   11109-10  sold  81,880,000  Wells-  PargO  A  Co    stock   .ind  84,- 

172,100  Mexican  International  itooli  a(  a  profit  of  87,148,885:  also  $15,- 

000,000  San  Fran  term,  bond!  sold  to  .Mine  30  '10;  see  above  In  June  '  1 1) 
made  a  10-yr.  traffic  agreement  with  SI     I.    A  San  Fran  \     P(>.  p.  1918 
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H  ilLBOAD  COUP 
[Kor  abbrrrlallons.  Ac.  see  notes  on  first  page) 


Southern  Pacific  RR  —Stock  $160,000,000  authorized 
i       i  intk'r  Serlea  E  A  I  ing  fund 

So  Pac  llr  1st  \(  (Old  I  f  150,000  In   1807  DO)  ■ 
oonaol  mure  guar  gold  •>  f  qoi  drawn     o 

California  Pacific  1st  M  jrold  (extended  In   lM*7i        c 
irrn  Ry  u'ul>  corn  (now   let)   M  gold.  Un.c'Ar 

hern  California  first  mortgage  cold   . 

n-r  M  (  gu  red  it):,  ilnce  HMO  I  q.xe'  *r* 

Southern  Railway— Common  stock   1120.000.000 

Preferred  6X  mm  oumulatlve  jr.o.ooo.ooo 

M  a  o  stork  trust  certificate*  _. 

I  oont  M  1st  on  000  m  g  ($  120.000.000)  .Ce.c*  Ar 
Development  A  gen  \i  (j200.oou.ooo)  g.s.c'Ar* 

(■mure  notes,  cold. cir 

100  Joint  M  red  L08  since  1007  half  share.  S.c*  Ar 
F.qulp  trust  Ser  E  gold  due  JA  D.  $M7.000  s-a.PIP 

Serlea  H  gold  due  $225,000  M  A  N .PIP 

Scries  K  gold  due  $1  10.000  M   A  N 

Series  L  gold  due  $300,000  V  A   A EP.c* 

Series  M  gold  due  $70,000  J  A  D 

Serlea  N  gold  due  $260,000  A  A  o PePi 

A — Properties  Merged  tn  Southern  Hallway  Co.' 

Atlantic  Tennessee  A  Ohio  first  mortgage .Ce 

Col  A  Green  first  mortgage  gold Ce.c* 

Georgia  Pacific  first  mortgage Ce.c* 

Richmond   A  Danville  consol  mortgage  gold. -Ce.c 

Debenture  mtge  old  6s  (no  longer  Incomes) Ce 

Virginia  Midland — Serial  mortgages 

General   mortgage . Ce 

Wash  Ohio  A  West  1st  M Cej 

Western  North  Carolina  first  cons  mtge  gold.. Ce.c* 
Fast  Tenn  Virginia  A  Georgia  Dlv  mtge  gold.Ce.c'l 
ETVutt  Ga  cons  M  gold  ($20.000,000) --Ce.c Ar, 
Alabama  Central  1st  M  Selma  to  Meridian  gold_.Ce 
Knoxvllle  A  Ohio  1st  M  gold  (V  79.  p  1466)  -Ce.c*  Ar 
B — Southern  Railway  Divisional  Securities 

Bast  Tennessee  lien  gold Ce.c*  Ar 

Memphis  Dlv  1st  M  ($8,000,000)  gold. fl.c* 

Also  additional  amounts  pledged  June  30  1910 


Milet 

ItlUllt 


Date 
Bond* 


1,048  1NN2 

240  1XK7 

2.020  1MI3 

79  1867 

373  IK.HH 

84  1KK9 

3. 286  1905 

...  .... 

4.3.(; 


Text 


44 
164 
566 


1906 
1910 
1902 
1 1)0 1 
1905 
1905 
1906 
1909 
1910 

1883 

1881 

1882 

1874 

1882 

„.|    1881 

403     1886 

50     1884 

309     1884 

552     1880 

1.020     1886 

95     1879 

66{    1885 

1,020     1894 
292     1898 
under  (first  co 


Par 
Value 


A  mount     \ 
Outstanding 


Rate 
% 


11'/,.  H 

Payable 


1  ridend 
awl  Maturity 


Placet  Where  Interest  ana 
Jjittdendi  are  Payable 


$100 
800  ase 

1 .000 

500    Ac 
1  .000 

1.000 
1.000 

600   Ac 

100 

100 

100 

1.000   Ac 

1.000  Ac 

1,000   Ac 

1.000   Ac 

1.000 

1.000 

1.000 

1.000 

1.000 

1.000 


i 100000000 
3.1  I  1  ,000 
8.63 

4.12 
2.2.".: 

.1  .(It'll 

1  .074.000 

122,777.00.1 

120,000.000 

60.000.000 

5.670.200 

80,1  IS.i  00 

61. 2,33, 000' 

10.000.000 

5.913.500 

1.029,000 

1 ,800,000 

1.260.000 

5.700.000 

1.120.000 

4.680,000 


it     See  text    6  In   1909  10 


6  g  A 

6  g  A 

5  g  M 
4H  g  J 

5  g  A 

B  8  J 

4  g  J 


()  Ayr  1  1912 
O  Apr  1  1937 
N  -Nov  1  1937 
J  Jan  1  1912 
o  Oet  l  i  ~M 
D  June  1  1929 
J  Jan    1  1955 


Pa*.   120  H'way.  N   Y 
So  I'ac.   120  H'way.  N  Y 
do  do 

do  do 

do  do 

do  do 

do  do 


See  text 
4 
■  I 

4  g 

5  g 
4  g 


4  V,  g  J 
4H  gM 
4  |  M 
4)4  g  F 
4  ,J 

4H  g  A 


1.000 
1.000 
1.000 
1.000 
100  Ac 
100  Ac 
1.000 
1.000 
1.000 
1.000 
1.000 
1,000 

1.000 
1.000 

nsolldate 


150,000 
925.000, 
660.000 
722.000 
.368,000 
,134,000 
859.000 
025,000 
414.000 
106.000 
770.000, 
000.000 
000.000 


4.500.000 

6.883.000 

d  mortgage; 


6 
6 

6g 
6  g 
5 
5A6 
5 
4 

6  g 
5g 
5g 
6  g 
6g 

5g 

5  e 

d  t225. 


2% 


O  Apr  24  19  11 
O  April     1911 

J  July  1  1994 
O  Apr  1  1956 
A  Feb    1  1913 

J  July  1  1932 
D  To  Dec  1  1914 
N  TO  May  1  1915 
N  To  Nov  1  1916 
A  To  Feb  1  1921 
D  To  June  1  1919 
O  To  Apr  1   1920 

O  Apr  10  1913 
J  Jan  1  1916 
J  Jan  1  1922 
J  Jan  11915 
O  Apr  1  1927 
S  Var  1916  1931 
N  May  1  1936 
A  Feb  1  1924 
J  July  1  1914 
J  July  1  1930 
N  Nov  1  1956 
J  July  1  1918 
J  July  1  1925 


P  Morgan  A 
do 
do 
do 
do 
do 


Co.  N 
do 
do 
do 
do 
do 


Prov  Life  A  Tr  Co.  Phtla 
do  do 

do  do 

Fidelity  Trust  Co.  Phil* 


Morgan   A 
do 
do 
do 
do 


J  P  Morgan  A  Co, 
do 
do 
do 
do 

Safe  Dep  A  Tr  Co. 
J  P  Morgan  A  Co, 
J  P  Morgan  A  Co. 
do  do 

do  do 

do  do 

do  do 

do  dc 


N  Y 


Bait 
N  Y 
N  Y 


I 


MAS  Sept  1  1938 
J  A  J  July  1  1996 
000:      c  J  1,442.000 


do 
do 


do 
do 


la  Jan.  1911  extensive  double-tracking  was  authorized  to  cover  a  number 
of  years.      V.  92.  p.  323. 

EARNINGS.    -11  mos.,  / 1910-11  _  .Gross.  5122.139.802;  net, $39, 622, 837 
July   1    to  May  31.  11909-10      (.loss,      123,728.194;  net,    13,601,283 

REPORT.— For  1909-10.  V.  91.  p.  1628.  1637;  also  editorial,  p.  1602. 

Years  ending  June  30 —  1909-10.  1908-09. 

Average  miles — Proprietary  and  non-proprietary         9,752.26  9,626.43 

Transportation  operations $135,022,607  $120,521,909 

Operating  expenses  and  taxes 87,784,222       79,584,375 

Net  revenues 

Income  from  s.  f .  pledged  for  redempt.  of  bonds. 

Inoome  from  lands  and  securities  not  pledged 

Interest  on  stocks  and  bonds  owned 

Miscellaneous  receipts 

Interest  on  loans  and  advances  other  than  open 
accounts  of  proprietary  companies.. 


$47,238,385 

161,515 

894.164 

•8.079,472 

65.151 

1,508.878 

$57,947,565 
$20,200,665 
378.515 
127.457 
391,952 
29,260 
317,083 
511,820 

527,595 


$40,937,534 

205,800 

821,858 

2,679,223 

60,178 

1,430,664 


cr. 


$46,135,256 
$17,121,744 
572.800 
125,574 
349,468 
54,935 
414,669 
503,848 

363,964 


Total  net  income 

Interest  on  funded  debt 

Sinking  fund  contributions  and  earnings 

Hire  of  equipment  and  rentals  (net) 

Land  department  expenses  and  taxes 

Miscellaneous  expenses 

Taxes  and  other  expenses  Southern  Pac.  Co 

Betterments  and  additions 

Reserve  for  depreciation  of  rolling  stock  leased 

to  other  oompanles 

Total  charges $22,484,347      $19,330,481 

Surplus  over  all  disbursements _ $35,463,218  ^$26,804,775 

Dividends  on  preferred  stock  (7%) (retired)       ■     $4,992,106 

Dividends  on  common  stock  (6%) $17,237,893-   $12,344,604 

•  Includes  $4,590,000  extra  dividends  received  from  Wells,  Fargo  A  Co. 

Pres.   A  Chair.  Exec.  Comm.,  R.  S.  Lovett. —  (V.  93.  p.  46.) 

SOUTHERN  PACIFIC  RR.— (See  Maps.)—  About  3.618  m..  embracing 
a  through  line  from  east  bank  of  Rio  Grande  River  through  N.  Mex.  and 
Ariz.,  via  Los  Angeles,  San  Fran,  and  Oakland,  to  Tehama,  in  No.  Calif  . 
with  numerous  branches.  Of  the  lines  owned  and  leased  In  1910  (276  m.  are 
leased),  3,362  were  operated  In  the  So.  Pac.  system.  242  m.  (Mojave  to  The 
Needles)  being  held  under  long  lease  by  Atch.  In  exchange  for  leases  of  350 
miles  of  road  In  N.  Mex.  and  Ariz,  and  13  miles  leased  to  Los  Angeles 
Pacific  Co.      V.  65.  p.  931.  1113;  V.  64.  p.  609;  V.  74,  p.  578;  V.  81,  p.  900. 

STOCK. — So.  Pac.  Co.  June  30  1910  held  all  the  $160,000,000  stock. 
Dividends;   4%  In  1906-07,  13%  1907-08,  5%  "08-'09  and  6%  1909-10. 

BONDS. — Consolidated  Mortgage  of  1894  abstract  was  In  V.  57,  d.  1041. 

The  first  refunding  4s  of  1905  ($160,000,000  auth.  issue)  will  eventu- 
ally be  a  first  lien.  Form  of  guaranty,  V.  82.  p.  49.  If  less  than  entire 
Issue  Is  redeemed,  bonds  shall  be  drawn  by  lot.  The  mtge.  covers  3,286  m. 
of  main  track,  and  upon  redemption  (compulsory)  of  underlying  bonds  ag- 
gregating $13,291,000  It  will  by  Apr.  1912  be  a  first  lien  on  2.495  m.  thereof, 
save  Hen  of  consol.  5s  at  $2,200  per  m.  on  1,911  m.  In  California  'V  87,  p 
1012;  V.  88,  p.  159;  V.  89.  p.  161:  V.  !)2.  p.  261.  In  Jan.  1911  $37,160,000 
unissued,  viz.: 

Issuable  to  refund  a  like  amount  of  prior  lien  bonds $20.849.r>00 

Issuable  to  aid  In  refunding  any  balance  for  other  purposes f>, 000,000 

Issuable  for  construction,  betterments.  Ac 11,310,500 

EARNINGS— For  B  mos.  ending  Nov.  30  1910.  gross,  $21,618,825-  Int.. 
Ac.  ree'd.  $921,162;  net  earnings,  $10,3  18,346;  chaises  and  taxes,  $4,055.- 
387;  bal..  sur..  $6,292,959. 

ANNUAL  REPORT. — For  year  ending  June  30  1910  earnings  were- 
Gross,  $51,118,906;  net.  $22,247,130;  other  Inc.,  $2,053,370;  charges.  $9  - 
367.  359;  dividends  (6%),  $9,600,000;  bal..  sur.,  $5, 3.13. 141  of  whloh 
Nhare  of  So.  Pac.  $1,326,443.  leaving  $4,006,698.  In  1908-09.  gross.  $43  - 
829.940;  net.  $18,342,436—  (V.  90.  p.  168.  850;  V.  91,  p.  1027;  V.  92,  p.264.) 

SOUTHERN  RAILWAY  COMPANY.— (.Sec  Map.  pages  128  and  129  )  — 
Company  operates  7.050  m..  extending  from  Washington,  D.  C.  and  West 
Point  and  Richmond,  Va.,  to  Danville,  Va.,  Greensboro,  N.  C,  Norfolk  Va 
Charlotte,  N.  C.  Columbia,  S.  C.  and  Atlanta.  Ga.,  thence  northerly  to 
llrlstol.  Tenn..  southeasterly  to  the  coast  at  Brunswick.  Ga..  and  westerly 
across  the  States  of  Alabama  and  to  Columbia.  Miss.  Water  lines — Chesa- 
peake SS.  Co.,  200  miles. 

Owned  in  fee —  Miles. 

Alexandria   (near  Washington) 

to  Greensboro,  N.  C 279 

Charlotte,  N.C.,  to  Augusta. Ga.  190 
Columbia,  S.C..  to  Greenv.S.C.  144 
West  Point,  Va..  to  Neapolls..  179 
Salisbury.  N.  0.,  to  Morrlstown, 

Tenn   231 

Memphis  to  Stevenson,  Ala 272 

Bristol  to  Chattanooga.  Tenn..     242 
Goster  to  Cumberland  Gap,  Ky_       64 
(Joltcwah,     Tenn.,     to     Bruns- 
wick. Ga 410 

Austell.  Ga..  to  State  I,..  Miss.  260 
Atlanta  Jet  .Ga..  to  York.  Ala.  271 
Atlanta,  Ga..  to  Pt.  Valley.  Ga.  102 
K.  St.  L..  111.,  to  N.  Alb..  Ind.  265 
Branches.  Ao 1.846 


Total  owned 4,205 

Leased — (•see  this  co.)  — 
'Atlanta  A  Charlotte  Air  Line, 

Charl..  N.  C,  to  Armour,  Ga.     263 

'Georgia  Midland  Ry 08 

Kranklln  A  Pittsylvania .       30 
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252 
171 
134 


•Mobile  A  Birmingham  RR. — 

Mobile,  Ala.,  to  Marlon  Jet 
•Southern  Ry..  Car.  Dlv. — 

Charleston,  S.  C,  to  Augusta. 
Ga.,  with  branches  to  Co- 
lumbia, S.  C.  Ac 

Camden. S.C..  to  Marlon.N.C. 

Ashev..  N.  C.  to  Alston,  S.C. 

Other  branches „    201 

•Richmond  A  Mecklenb.  RR..       31 
•North  Carolina  RR. — 

Goldsb.,  N.  C.  to  Oreensb..     180 

Greensboro  to  Charlotte,  Ao         94 
Atlantic  A  Danville  Ry. — 

Norfolk  to  Danville,  Va.,  and 

branches 2CC 

Lockhart  RR.  (14  m..  Ac.) 28 

Co.  trolled  by  securities — 

Atlantic  A  Yadkin 161 

State  University  RR 10 

Elberton  Southern  Ry 51 

North  Carolina   Midland 54 

Roswell  RR 13 

Other  roads 133 


Trackage  rights —  Controlled — operated  separately — 

Hardeev'e,  S.  C,  to  Sav.,  Ga..       17  j  Mobile  A  Ohio  (see  this  co.) 926 

Washington,  D.  C,  to  Alex.,  Va.     10  1  Augusta  Southern  (see  this  00.)       83 
Stevenson  to  Chattanooga.  Ac.       38  |  South.  Ry.  Co.  In  Mississippi..     281 

York,  Ala.,  to  Meridian.  Miss..       27   Blue  Ridge 44 

Kentucky  A  Indiana  Bridge 10   Virginia  A  Southwestern 174 

Selma.  N.C..  to  Pinners  Pt..  Va.  154|Talfulah   Falls B8 

Savannah,  Ga.,  to  Jacksonville  152!  Danville  A  Western 88 

Other.. 78  ;  Hartwell  Ry 10 

Total  mileage  op.  July  1910. .7.050  ! 

Also  has  one-sixth  Interest  In  Richmond- Washington  Co.,  owning  union 
line  between  Richmond  and  Washington,  115  miles.     V.  75.  p.  449. 

Has  perpetual  trackage  rights  over  Atlan.  Coast  L'ne  RR.  between 
Savannah.  Ga.,  Jesup  and  Jacksonville,   Fla.,   152   miles. 

In  Aug.  1906  acquired  the  entire  stock  of  the  Virginia  A  Southwestern, 
extending  from  Bristol,  Va.,  northerly  to  Big  Stone  Gap  and  southerly  to 
Mountain  City,  Tenn.,  134  miles,  extensions  being  completed  Jan.  1910 
from  Moccasin  Gap  to  Persia,  Tenn.,  38  miles,  and  to  coal  fields,  a  total  of 
73  miles.      V.  86.  p.  1161;  V.  87.  p.  98. 

Affiliated  but  Operated  Separately — (See  each  company) . 

Alabama  Great  Southern 357INortbern  Alabama. 117 

Clncln.  N.  O.  A  Texas  Pacific... 336  |  Georgia  Southern  A  Florida 397 

ORGANIZATION.  ETC. — A  reorganization  In  1894  of  the  old  Richmond 
A  West  Point  Ter.  system.      V.  58,  p.  363.  385.  858.   874,    1016.    1058. 

In  1903-04  jointly  with  Lou.  A  Nash,  acquired  $13,670,300  of  the 
$15,500,000  Chic.  Ind.  ALou.  stock  In  exchange  for  their  Joint  50-year  4% 
bonds.      V.  74,  p.  1029,  1090 

STOCK. — Authorized  $120,000,000  com  and  $60,000,000  5%  non-cum- 
pref.  stock.  No  additional  mtge.  can  be  put  upon  the  property,  nor  can  the 
amount  of  the  pref.  stock  be  Increased  without  the  consent  of  holders  of  a 
majority  of  the  pref.     As  to  whether  the  pref.  Is  callable,  see  V.  72.  p.  1136. 

VOTING  TRUST. — A  majority  of  both  classes  of  stock  Is  deposited  with 
three  stock  trustees  under  an  extension  consented  to  in  1902,  until  Oct.  15 
1907.  and  thereafter  until  terminated  by  a  vote  of  a  majority  of  the  stock 
assenting  thereto,  although  the  stock  trustees  may.  In  their  discretion, 
deliver  the  stock  at  an  earlier  date.  Stock  trustees:  J.  P.  Morgan.  Charles 
Lanier  and  George  F.  Baker.  Provisions  of  voting  trust  and  pref.  stock 
certs.  In  "Supplement"  Of  April  1897,  p.  6.  V  75.  p  442.  612.  1033. 
DIVS.  (%)1  '97.  '98.  '99.  '00.  '01.  '02  to  Apr '07.  Oct'07.  '08-'10.  1911. 
On  pref.../     112       3       4       5  y'ly  A  A  O       1H  0        Apr..  1 

On  Oct.  17  1907  1  )^%  was  paid  from  accumulated  surplus,  making  4% 
for  the  year.     V.  85,  p.  470. 

BONDS. — First  consol.  mtge.  (abstract  V.  59.  p.  783;  see  also  V.  81,  p. 
1850;  V.  84,  p.  392;  V.  89.  p.  1598;  V.  92.  p.  796)  Is  limited  to  $120,000,000. 
viz.: 

Issued  to  Tune  30  1910  (of  which  $1,277,800  In  treasury) $58,920,800 

Issuable  only  toP'prlor  bonds"  (see  V.  59.  p.  785) 55.379.200 

retire  certain \stocks  (see  V.  59.  p.  786) 5.700.000 

Application  of  $200,000,000  Development  and  General  Mortgage  Bonds. 
Issuable  forthwith $1 5.000,000 

(1)  To  retire  divisional  prior  liens  not  provided  for  by  the  con- 
solidated mortgage 31,158.000 

(2)  To  retire  $16,000,000  collateral  trust  5s.  paid  off  April  1  1909  16.000.000 

(3)  To  retire  equipment  obligations  maturing  11)06-21 18.008.000 

(4)  To  acquire  capital  stocks  of  certain  leased  lines 10.000.000 

(5)  For  Fastcrn  Division  of  Tennessee  Central  (option  expired)    10.000,000 

(6)  To  provide  for  future  acquisitions  and  betterments  under 
stringent  provisions  (a)  at  not  exceeding  $5,000,000  yearly 
for  Improvements  and  equipment,  and  (b)  In  exchange  for 
first  mortgage  bonds  not  exceeding  In  amount  the  actual  cost 

thereof  of  railroads  and  terminals  hereafter  acquired 99.834.000 

The  "development  and  general  mortgage  bonds,"  on  retirement  of  $16,000,- 
000  collateral  trust  5s  due  April  1  1909.  became  a  first  lien  on  764  miles  of 
road  owned  In  fee.  the  leasehold,  trackage  or  other  rights  on  1.083  miles, 
and  the  majority  of  stock  of  roads  aggregating  475  miles,  a  total  of  2,324 
miles:  also  on  stocks  giving  perpetual  rights  to  use  freight  and  passenger 
terminal  properties  at  16  of  the  principal  Southern  cities. Including  a  bridge 
over  the  Ohio  River  at  Louisville,  and  all  future  acquisitions,  constructed 
or  acquired.  They  are  also  a  second  lien  subject  to  existing  divisional 
mortgages,  for  which  bonds  are  reserved,  on  1.272  miles,  and  a  general  lien 
subject  to  the  first  consols  on  the  property  covered  thereby.  See  V.  82. 
p.  397:    V.  86.  p.   1468;    V.  88.  p.  565.  626.  1622. 

Dfeijfonal  first  mortgage  bonds.  Issued  In  1898  on  account  of  purchase  of 
Mem.  A  Charl.  Ry..bear  5%  Interest  since  July  1  1906.  The  total  author- 
ized Issue  Is  $8,000,000  but  $1,500,000  was  reserved  to  build  a  line  (under 
construction  In  Jan.  1911)  replacing  trackage  between  Stevenson  and  Chat- 
tanooga. 42  m.:  the  remaining  $1,417,000  Is  held  for  betterments  at  not  ex- 
ceeding $100,000  yriy.   V.67.  p. 179;  V.81.p.ll80;  V. 83. p. 436;  V. 84, p. 392. 

Second  mtge.  on  former  Mem.  A  Charl.  secures  $2,500,000  of  5s.  of  which 
$1,500,000  owned  by  Southern  Ry.  June  30  1910  and  $1 .000.000  reserved  for 
Improvements.  St.  Louis  Division  mtge.  covers  the  former  Lou.  Evansv.  A 
St  L.  RR..  the  balance  unissued  being  reserved  for  extensions.  Improve- 
ments or  additional  equipment.     V.  72.  p.  138:    V.  84.  p.  392. 

The  collateral  trust  4s  of  1901  have  been  Issued.  $  for  $.  In  exchange  for  the 
Mobile  A  Ohio  gen.  4s  as  acquired,  by  a  pledge  of  which  they  are  secured. 
Stock  trust  certificates  for  M.  A  O.  stock  are  now  entitled  to  dividends  at 
rate  of  4%  per  annum  In  perpetuity.  V.  72,  p.  242.  822.  In  1910  $8.126. - 
000  of  the  $9,472,000  bonds  and  $5,670,200  of  the  $6,070,600  stock  had 
been  deposited.     V.  72.  p.  439:   V.  73.  p.  664.     See  M.  A  O.  statement. 

Jointly  with  St.  Louis  A  San  Francisco  RR.  guarantees  bonds  of  New 
Orleans  Terminal  Co.     V.  77.  p.  38.  699:    V.  79.  p    1466. 

Equipment  trusts  mature  as  follows:  Series  E,  $147,000  each  J.  A  D. 
Series  H  $225,000  each  M.  A  N.;  Series  K.  $140,000  each  M.  A  N.:  Series 
L.  $300,000  each  F.  A  A.:  Series  M.  $70,000  each  J.  A  D.:  Scries  N. 
5260.000  each  A.  A  O.  V.  81.  p.  1850:  V.  82.  p.  1323;  V.  88,  p.  1374; 
V  90  p  978.  Miscellaneous  equipment  contracts  June  30  1910.  $35,792. 
Guaranty  of  Ala.  Gt.  So.  ctfs..  V.  81.  p.  1725;  V.  82.  p.  162. 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c,  see  notes  on  first  page] 


Southern  Ry — Divisional  Securities — (Concl)  — 
Charlottesville  &  Rap  1st  M  s  t  red  par  Jan  1  yearly 

Aiken  Branch  first  mortgage  gold  (V  68,  p  826) 

St  Louis  Division  first  mortgage  gold IC.c*&r 

Coll  M  g  $9,500,000  s  f  sec  M  &  O  gen  4s--_G.c*&r 
Mobile  &  Ohio  bonMs — See  Mobile  &  Ohio  RR  Co 

C — On  Properties  Practically  Owned  by  (•)  or  Leas 
Atlantic  &  Yadkin  first  mortgage  gold  guar-.Ce.c* 
aRlchmond  &  Mecklenburg  1st  M  $315,000  gold_-C 

oAtlanta  &  Charlotte — Stock 

•Georgia  Midland  first  mortgage  Interest  guar Ce 

aNorth  Carolina  stock  7%  guaranteed 

aMoblle  &  Birmingham  RR  prior  Hen  gold Ce.c 

First  mortgage  $1,200.000- Me.c 

Preferred  stock 

Northern  Alabama  Ry — See  that  company 

flAtlantlc  &  Danville  first  mortgage Me 

Second  mortgage  gold Ta 

oTransylvanla  lirst  mtge  $500,000  gold S.c'&r 

Virginia    &   Southwestern   Ry — See   that  company 
Southern  Railway,  Carolina  Division — 

oSouth  Caro  &  Georgia  1st  M  gold  $5,250,000Xe.c* 
•Spar  Union  &  Col  $1,000,000  guar  Ash  &  Sp  gold. 

Sumter  &  Wateree  River  RR  first  mortgage Ce 

General  mortgage  $18,000,000  gold N 

Southwest  Penn  RR — See  Pennsylvania  RR 

Southwestern  (Georgia) — Stock  (see  text) 

Spartanburg  Union  &  Columbus — See  Southern  Ry, 
Spokane  International — First  M  $4,200,000  goldKxc* 
Spok  P  &  S— 1st  M  $125,000,000  g  red  textXe.xc'&r 
Spuyten  Duyvil  &  Pt  Morris — Stock  8%  guar  N  Y  Cen 
1st  mortgage  $20,000,000  gold,  s<?e  text_Ce.xc*<fer* 
State  Line  &  Sullivan— First  M  $300,000  gold.-Un.c* 
Staten  Island  Ry  and  Staten  Island  Rapid  Transit — 

Stephen  North  &  South  Texas  RR  —  1st  M  g  guar 

Stony  Crk— lstM$350.000ext  In  '07  gu(V  85,p  532)  ,FP 

Sullivan  County  RR — First  mortgage  $400,000 c 

Sunbury  Hazleton  &.  WHkesbarre — Sunbury  &  Lewist 


Miles 
Road 


28 

24 

365 


ed  to 
166 
31 


98 


149 
149 


Date 
Bonds 


1879 
1898 
1901 
1901 


Par 
Value 


$100  Ac 

500 

1,000 

1.000   &c 


(a)    So  uthern    R 


1899 
1899 


1896 


1895 
1895 


278     1900 

278     1904 

42     1906 


245  1894 
1895 
1899 
1902 


16 


333 

Caroll 


24 
See    B 


1.000 

1.000 

100 

1.000 

100 

200  1,000 

200  1.000 

100 

1.000 

1,000 

1.000  &c 


1.000 
1.000 
1.000 
1.000 


na  Dlv  lslon 


100 


10 


1905 
1911 

1909 
1898 

altlmo 
1910 
1872 
1894 


1,000 

1.000   &C 

100 

1,000    &c 

1,000 
re  &  Ohl 


1.000 
1.000 
See  Pe  nnsylvan 


Amount 
Outstanding 


$94,300 

150.000 

12,500.000 

8.141.000 


1.500,000 

315.000 

1.700.000 

1,650,000 

4,000.000 

600,000 

1,200.000 

900,000 

3.925,000 

1,525.000 

434.000 


5.250,000 

1,000.000 

100,000 

5.000,000 

5.191.100 

4.200.000 
See  text 

989.000 
2.500,000 
207.000 
0 

2,000.000 
350.000 
357.000 
la  RR 


Rate 
% 


6 

4  e 

4  g 
4  g 


When 
Payable 


Last  Dividend 
and  Maturity 


J  &  J  July  1  1913 

J  &  J  July  1  1998 

J  &  J  Jan    1  1951 

M  &  S  Sept  1  1938 


Places  Where  Interest  and 
Dividends  are  Payable 


Phlla  Tr.  S  D  &  Insur  Co 

J  P  Morgan   &  Co.  N  Y 

do  do 

do  do 


4  g  A 
4g  M 

In  1910  M 

3  g  |A 

7  F 

5  g  J 

4  !J 
4  J 


O  Apr   1  1949  do  do 

N  Nov  1  1948  do  do 

SMch  4  '11  3H%  U  S  Mtge  &  Trust,  N 
O  Apr  1  1946  J  P  Morgan   &  Co,  N 

A i Aug  1911  3H%|Burllngton,  N  C 
J  July  1  1945  J  P  Morgan   &  Co.  N 

do  do 

do  do 


J  July  1  1945 
J.July  1  1911   2% 


4  g 

4  g 

5  g 


SOUTHERN  RAILWAY—  (Concluded)  — 

GENERAL  FINANCES.— In  Apr.  1910  $10,000,000  5%  3-year  gold 
notes  were  sold  to  retire  $15,000,000  notes  due  Feb.  1  1910.     V.  90.  p    237 

In  April  1911  dlvs.  on  pret.  were  resumed,  1%  being  paid.     V.  92,  p.  463! 

LATEST  EARNINGS. /1910-11. Gross,  $55,729,530;  op.  inc. ,$17,956  900 
11  mos.,  July  1  to  May  31  .U 909-10. Gross,    52,768,954;  op.  inc  ,  17  247  896 

For  6  mos.  ending  Dec.  31    1910,  net  after  taxes,  $9,458,276,  against 
$9,163,999    in    1909;     other    Income,    $1,506,193;     interest,    rentals.    &c 
$6,845,027;    Improvements,  $31,054;    balance,  surplus,  $4,088,388. 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  Annual  meeting  is 
held  second  Tuesday  In  Oct.  The  report  for  1909-10  was  given  at  length 
In  V.  91.  p.  1020,  1034.     See  also  editorial,  p.  996. 

Traffic — The  freight  tonnage  is  widely  diversified,  which  is  an  element 
of  strength.  Agricultural  products  in  1909-10  furnished  only  about  11% 
(cotton  about  4%),  while  about  39%  was  from  mining  Industries  (29% 
being  coal)  and  about  30%  was  product  of  manufactories.  Ton  rate, 
0.957  cents  per  mile:    revenue  train-load.   237   tons. 

Years  ending  June  30 —  1909-10.  1908-09.  1907-08 

Average  miles  operated 7,050  7,170  7  489 

Freight $38,161,392   $34,376,619  $34.17l!329 

Passengers 14.639,161      13,510,791      14,315,961 

Mall,   express,    &C 4.493.955        4,300.697        4.454.426 

Gross  earnings $57,294,508   $52,188,107  $52,941,716 

Net  earnings,  after  taxes $16,698,020  $14,839,388   $11,080  290 

Total   net   Income. $19,877,156   $17,737,699  $13,846,967 

Interest  and  rentals $13,277,039  $13,208,329  $12,380  387 

Other   deductions 895.471       1,018,270       1,187,436 

Balance,  surplus  for  year.. $5,704,646     $3,511,100         $279,143 

OFFICERS.— Pres.,  W.  W.  Flnley,  Washington,  D.  C:  V -P    &  Sec 
R.  D.  Lankford,  30  Church  St.,  N.  Y.;Treas.,  H.  C.  Ansley,  Wash     D   C 

Directors. — A.  B.  Andrews,  Raleigh,  N.  C;  W.  W.  Finley  and  Fairfax 
Harrison,  Washington.  D.  C:  S.  M.  Inman,  Atlanta,  Ga.;  Adrian  Iselln 
Jr.,  Charles  Steele,  Geo.  F.  Baker  Jr.,  Harris  C.  Fahnestock,  Robert  M 
Gallaway,  Charles  Lanier,  Edmund  D.  Randolph  and  E  H  Gary  of  New 
York. — (V.  91,  p.  1020,  1034,  1096,  1631,  1711;   V.  92,  p.  463,  528,  796.) 

SOUTHERN    RAILWAY.   CAROLINA    DIVISION— Cayce.   S.   C.   to 

Hardeeville.  129  miles;  Charleston,  S.  C.  to  Augusta,  Ga  .  137  m  •  Klng- 
vllle,  S.  C,  to  Marlon,  N.  C,  208  m.;  branches,  &c,  286  m.;  total','758  m 
Leased  to  the  Southern  Ry.  Stock  authorized,  $7,798,700,  of  which 
$4,176,200  owned  by  the  Southern  Ry.  Of  the  generals  of  1902  ($18.- 
000,000  authorized),  $6,260,000  are  reserved  to  retire  at  or  before  ma- 
turity the  underlying  divisional  bonds,  $5,000,000  have  been  used  to 
reimburse  the  Southern  Ry.  for  the  previous  purchase  of  the  several  proper- 
ties, and  the  remainder  Is  available  for  Improvements,  equipment  and  ex- 
tensions. $4,000,000  being  reserved  for  a  northwestern  extension  Into  and 
through  the  States  of  South  Carolina,  North  Carolina,  Virginia  Tennessee 
and  Kentucky.    V.  75.  p.  136.    Pres..  A.  B.  Andrews. —  (V.  75,  p.  31,  138.) 

SOUTHWESTERN  RR.  (Georgia). — Owns  Macon.  Ga.,  to  Eufaula:  Fort 
Valley  to  Columbus,  Ga..  &c.  with  branches:  total.  333m.  LeasedforlOl 
years  from  Nov.  1  1895  to  Central  of  Georgia  Rv;  rental.  5%  on  stock  As 
to  suit,  see  V.  71    p.  809;    V.  73.  p.  1062.     Office.  Macon.  Ga. 

SPOKANE  INTERNATIONAL  RY.— Owns  from  Spokane,  Wash.,  to 
Eastport.  Wash.,  on  the  Can.  Pac.  Ry.,  about  140  miles,  opened  late  In 
Oct.  1906;  two  branches,  Corbln  Jet.,  Ida.,  south  to  Bayview  12  m  and 
Coeur  d'Alene  Jet.  to  Coeur  d'Alene,  10  m.,  were  opened  May  1911. "  The 
Canadian  Pacific  Railway,  with  which  road  it  has  a  traffic  agreement 
has  an  option  expiring  Jan.  1  1917  to  purchase  52%  of  stock,  with  right 
to  remaining  stockholders  to  sell  at  same  price.  V.  89  p  594  Stock 
$4,200,000:  par  of  shares,  $100.  Bonds.  $4,200,000  (see  table  above)  have 
been  sold.  V.  81.  p.  156.  1551.  For  cal.  year  1909.  gross.  $790,157; 
net,  $300,295.  Int.  charges  $210,000;  bal.,  sur..  $90,295.  Pres  Daniel  C 
Corbln;  Sec.  &  Treas..  Alfred  C.  Chapln.  192  Bway.  N.  Y. — (V.  89,  p.  594.) 

SPOKANE  PORTLAND  &  SEATTLE  RY.— Owns  Spokane!  Wash., 
via  Kennewlck,  to  Vancouver,  Wash.,  and  Portland,  Ore..  378  miles  with 
branch  from  Goldendale  to  Lylc,  42  m.;  total,  420  m.,  completed  Mav  1909. 
From  Vancouver  to  a  point  near  Portland  the  line  Is  owned  as  to  an  undi- 
vided two-thirds  by  the  company  and  as  to  an  undivided  one-third  by  the 
Northern  Pacific  Ry. 

In  Jan.  1911  It  was  arranged  to  take  over  various  companies  In  Oregon 
owned  by  the  same  Interests,  viz  :  the  Oregon  Trunk  RR.  (V  89  p  666) 
Oregon  Electric  Ry.  (V.  92,  p.  323).  Astoria  &  Columbia  River  (V  85  p. 
1648).  Dalles  &  Portland  Nav.  Co..  United  Rys.  of  Portland,  Ore  (V  90 
p.  1297,  1364)  and  Pacific  &  Eastern  Ry.  (V.  91,  p.  946).  The  Astoria  & 
Columbia  River  RR.  was  taken  over  In  March  191 1 .  V.  92.  p  957  Of  the 
Oregon  Trunk  RR.,  Clarke.  Wash.,  to  Opal  City,  Ore.,  1.26  miles,  was 
opened  Apr.  1911,  and  extension  to  Bend,  30  miles,  Is  to  be  completed  In 
summer  of  191 1 . 

Jointly  controlled  by  Northern  Pacific  and  Great  Northern  Stook 
authorized,  $62,500,000.  being  Increased  from  $25,000,000  In  Jan    1911 

Of  the  1st  gold  5s  of  1911  ($125,000,000  auth.  Issue),  redeemable  at  105 
and  Int.  after  March  1  1931 ,  $80,000,000  are  Issuable  for  corporate  purposes. 
$25,000,000  arc  reserved  for  acquisitions,  stocks  and  bonds  In  other  com- 
panies, Interests  In  deposit,  terminal  and  transfer  companies  In  Spokane 
Portland  and  Seattle.  Ac.  and  $20,000,000  reserved  for  Improvements,  Ac  . 
at  not  exceeding  $1,000,000  a  year.     V.  92,  p   886 

Year  ending  June  30  1910.  gross,  $3,566,291;  net  after  taxes.  $880,684: 
other  Inc.,  $381,523;  rents,  hire  of  equip..  Ac.  $329,794;  bal.,  sur..  $932  - 
413.      Pres..  C.  R.  Gray.— (V.  91,  p.  519;  V.  92,  p.  323,  396.  882.  957.) 

SPOKANE  TERMINAL  CO See  " Electric  Railway"  section. 

SPRINGFIELD  (O.)  UNION  DEPOT  CO.— V.  77.  p.  770:  V.  79.  p.  2589 

SPUYTEN  DUYVIL  &  PORT  MORRIS  RR.— Owns  0  miles  double  track 
and  connects  the  N.  Y.  C.  *  Hudson  River  with  the  N.  Y.  &  Harlem 
The  N.  Y.  C.  A  Hudson  River  early  In  1909  acquired  remainder  of  $989,000 
stock.  V.  88.  p.  375.  Leased  In  perpetuity  In  1909  to  N.  Y.  0.  4  H  R 
5Rv;  ren^t?1  °°ver1n*  Interest  on  bonds  and  8%  on  $989,000  stock,  payable 
O.-M.     The  first  mortgage  bonds  ($20,000,000  authorized  Issue)  are  to  bear 


A  J. July  1  1948 
A  J  July  1  1948 
A     J  Jan    1  1956 


5  g  M  &  N  May  1  1919 

4  g  J  A  J  Jan    1  1995 

5  g  A  A  O  Apr   1  1919 
4  g  J  &  J  July  1  1952 


5  g 
5g 
8 

3« 

4H  g 

5g 

4 
4 


J  &  J 

J  &  J 

M  &  S 

Q— M 

J  &  D 

J  &  J 

J  &  J 

A  &  O 

A  A  O 


July  5 '11  2H% 

July  1  1955 
Mch  1  1961 
June  1  1911   2% 
June  1  1959 
Jan    1  1929 

July  1  1940 
Oct  1  1957 
Apr   1  1924 


Mercantile  Trust  Co.  N  Y 
Trust  Co  of  Amer,  N  Y 
Standard  Trust  Co.  N  Y 


Central  Trust  Co.  N  Y 
do  do 

J  P  Morgan  A  Co,  N  Y 
do  do 

Macon  and  Savannah, Ga 

Amer  Exch  Nat  Bk.  N  Y 


Grand  Cent  Station,  N  Y 

do  do 

Union    Trust    Co,    N    Y 


Reading  Terminal,  Phlla 
Safe  Dep  A  Trust  Co,  Bos 


not  over  4%  Interest  and  to  be  assumed  as  Issued:  $2,500,000  were  Issued 
as  3  Ms  to  be  mostly  used  to  refund  Indebtedness  to  the  New  York  Central. 
V.  89,  p.  164,  287. —  (V.  89.  p.  105.  164.  287.) 

STATE  LINE  &  SULLIVAN  RR.— Owns  Monroeton,  Pa.,  to  Berenice. 
Pa.,  24  miles.  Stock.  $980,250  (par,  $50).  Dividend.  1%,  paid  Deo.  7 
1904.  Mortgage  covers  5.000  acres  coal  lands.  The  bonds  are  subject  to 
call  at  105  after  1914  at  par.  V.  67.  p.  1209.  Road  leased  till  1934  to 
Pennsylvania  A  New  York  Canal  A  RR.  (rental,  $40,000  per  annum),  and 
so  operated  by  Lehigh  Valley  — (V.  74.  p    479-    V    76.  p    332.) 

STATEN  ISLAND  RY.— Clifton  to  Tottenvllle.  12.64  miles.— STOCK. — 
$1,050,000.  of  which  $1,038,750  owned  by  B.  A  O.:  par.  $75. — (V.89.P.594.) 

STE PHEN VI LLE  NORTH  &  SOUTH  TEXAS  RR.— Owns  Stephenvllle. 
Tex.,  to  Gatesville,  75  m.;  via  Hamilton,  the  extension  from  Hamilton  to 
Gatesville,  32  m..  being  opened  Feb.  1911.  Stock,  $43,300.  In  April  1910 
the  St.  Louis  Southwestern  acquired  all  the  stock  and  extended  road  from 
Hamilton  to  Gatesville,  32  m.,  and  is  building  from  Hamilton  to  Comanche, 
35  m.;  branch  also  proposed  from  Stephenvllle  to  Thurber.  26  m.:  the  out- 
standing $658,500  1st  5s  to  be  replaced  by  bonds  of  a  new  Issue  of  30-year 
gold  5s  at  S25, 000  per  mile,  of  which  $2,000,000  were  sold  April  1911.  Com- 
monwealth Trust  Co..  St.  Louis  .trustee;  V.  90,  p.  1045;  V.  91,  p.  397. 
Pres.,  F.  H.  Britton.— (V.  92,  p.  1110.) 

STONE  CANYON  PACIFIC  RV. — Owns  from  a  junction  with  the  South- 
ern Pacific  near  Paso  Robles,  Cal.,  to  Stone  Canyon,  24  miles.  Incorp.  In 
Maine  Aug.  25  1910  as  successor  of  railroad  of  same  name  foreclosed  July  14 

1910.  V.  91,  p.  590.  Stock,  $150,000;  par,  $100:  all  outstanding.  Pres.. 
Frank  W.  Rollins;  Sec,  Walter  H.  Seavey:  Treas.,  Joseph  W.  Lund,  First 
Nat.  Bank  Bldg.,  San  Francisco.  Ca  . — (V.  91.  p.  1770.) 

STONY  CREEK  RR. — Norristown  to  Lansdale.  Pa..  10  miles.  Stock; 
$200,000  auth.  (par,  $50),  of  which  $176,100  outstanding,  the  Reading  Co. 
owning  $110,900  and  guaranteeing  the  bonds,  prln.  <Sc  Int.     V.  85,  p.  532. 

SULLIVAN  COUNTY  RR.— Road  from  Bellows  Falls  to  Windsor.  Vt.. 
26  miles.  Operated  since  April  1893  by  Boston  A  Maine.  Net  earnings, 
less  taxes  and  Interest  on  bonds,  paid  lessor.  Stock,  $500,000,  owned  by 
Vermont  Valley  RR.  For  year  1909-10.  gross,  $456,445;  net,  Income  $156,- 
715;  int.,  taxes,  Ac,  $54,079;  new  equipment  and  improvements,  $62,386; 
dividends  (8%),  $40,000:  surplus,  $250.— (V.  65,  p.  867.) 

SUNCOOK  VALLEY  RR.— Owns  road  Suncook  to  Pittsfleld,  N.  H..  17 
miles.  Leased  till  1912  to  Concord  A  Montreal  for  6%  on  $240,000  of  capital 
stock:  total  stock  issued  Is  $341,700,  of  which  $101,700  Is  non-dlvldend  pay- 
ing.    Pres..  Hiram  A.  Tuttle.  Pittsfleld.  N    H. 

SUSQUEHANNA  BLOOMSRURG  &  BERWICK  RR.— Watsontown  to 
Berwick.  Pa..  47  miles.  V.  75,  p.  343.  Stock  $1,000,000,  of  which  the 
Pennsylvania  RR.  on  Dec.  31  1910  owned  $997,650;  par  of  shares,  $50. 
V.  91,  p.  1386;  V.  92,  p.  660.  First  dlv.,  1%,  paid  July  1  1910;  none  since 
to  July  1911.  Bonds,  see  table.  V.  75.  p.  1303:  V.  82.  p.  753.  Year 
ending  June  30  1910,  gross,  $194,990:  net.  S86.609:  charges,  $56,693;  divs. 
(1%),  $10,000:  bal..  sur.,  $19,646.— (V.  92,  p.  660.) 

SUSSEX  RR. — Stanhope  to  Franklin.  N.  J.,  and  branch,  30  miles.  Oper- 
ated by  Del.  Lack.  &  Western,  which  owns  a  majority  of  the  $1,638,600 
stock.  Dividends  from  earnings  of  1899,  3%:  1900.  4%:  1901  to  1903.  both 
Incl..  2%  yearly;  1904,  5%:  1905,  none:  1906.  5%:  1907  and  1908.  none: 

1909,  2%;  1910,  none.  Calendar  year  1910,  gross,  $87,117;  net.  $57,409: 
taxes,  $14,827;  other  income,  $3,280;  miscellaneous  disbursements. 
$30,676;    balance,  surplus,  $15,186. 

TACOMA  EASTERN  RR.— TALLULAH  FALLS  RY.— See  page  170. 

TACOMA  EASTERN  RR. — Owns  Tacoma.  Wash.,  to  Morton.  67  miles, 
to  bituminous  coal  fields:  branches,  28  miles;  total.  95  miles.  In  1909 
the  Chicago  Milwaukee  A  St.  Paul  acquired  the  stock.  Stock,  common, 
$750,000;  pref.,  6%  non-cum.,  $750,000;  all  Issued;  par  of  shares.  $100. 
V.  76,  p.  655.  Year  ending  June  30  1910,  oper.  rev..  $545,860:  net  after 
taxes,  $186,651;  charges,  $119,331;  bal..  sur..  $67,320.  Pres..  H.  R. 
Williams.  Seattle.  Wash.— (V    91.  p.  655.) 

TALLULAH  FALLS  RY.— Owns  Cornelia.  Ga..  to  Franklin.  N.  C,  58 
miles,  completed  July  1907.  The  Southern  Ry.  owns  $199,500  common 
and  $123,400  pref.  stock  and  the  $1,454,000  bonds,  all  deposited  under  Its 
development  and  general  mortgage.  V.  88,  p.  687,  750,  884.  Year  ending 
June  30  1910,  gross,  $113,698;  net  over  taxes,  $37,035;  Int.  on  bonds.  $72.- 
700:  other  deductions.  $10,525:  bal.,  def.,  $46.190. — (V.  88,  p.  750,  884.) 

TAMPA  &  JACKSONVILLE  RY.— Sampson  City  to  Fairfield.  Fla..  48  H 
miles.  Extension  from  Fairfield  to  Dunnellon.  30  miles.  Is  proposed, 
of  which  7  miles  placed  under  contract  In  Sept.  1910.  Stock  authorized, 
$1,000,000;  par.  $100;  Issued  Sept.  1910.  $530,000.  The  new  first  5s  are 
limited  to  $10,000  per  mile.  Additional  bonds  at  $2,000  per  mile  may  be 
Issued  for  Improvements  after  the  company  has  earned  twice  Its  Interest 
charges  for  two  years  In  succession.     V.  89.  p.  1543 

Year  ending  June  30  1910.  gross,  $77,543:  net.  $25,678:  Int.,  taxes.  &c, 
$26,783;  bal.,  def.,  $1,105.  Pros..  F.  J.  Llsman,  New  York:  Sec..  F.  M. 
Slmonton,  Tampa.  Fla. — (V.  89,  p.  1543.) 

TAMPA  NORTHERN  RR.— Owns  Tampa.  Fla..  to  Brooltsvllle.  60  miles; 
extension  proposed  from  Brooksvllle  to  Dunnellon,  35  miles.  Stock,  pref., 
$250,000;  common.  $500,000.  Bonds  (authorized  Issue  $5,000,000)  are 
limited  to  $10,000  per  mile  of  road.  80%  of  the  cost  of  new  equipment  and 
the  actual  cost  of  terminals.  V.  87.  p.  814:  V  89.  o  1484.  For  year 
ending  Juno  30  1910,  gross,  $156,116:  net,  $63,153:  Int  and  taxes.  $63,077: 
bal..  sur..  $77.  Pres..  M.  F.  Amorous.  Flvay.  Fla  :  Sec.  W.  1'  Hcntlnck- 
Smlth,  Boston;  Treas..  Gordon  Dexter.  Boston.  Mass.  —  (V.  89.  p.  1484; 
V.  90,  p.  978.) 

TANANA  VALLEY  RR.— Owns  road  from  Chena  to  Chatlnlka,  Alaska. 
40  miles,  and  Junction  to  Fairbanks.  5  miles;  total,  45  miles.  Stook. 
common,  $1,000,000;  preferred  7%  cum.  $300,000:  par.  $100.  Dlv. 
on  pref.  stock,  3  H%.  paid  July  24  1900:  Ore    ft.  a  '  i ".,:  none  since  to  June 

1911.  Bonds,  see  table  above.      V.  87.  p.  1239.      Coll    trust  3-yi    8%  notes. 

due  Jan.  1  1914,  165.000  (of  whloh  116.000  in  treasury),  secured  by  deposit 

with   N.   Y.  Trust  Co..   truster,  of  $94,000   1st   fts.      For  year  end.  June  30 

1910.  gross.  $250,537;  net  after  taxes.  $82,479;  charges,  J5ft.7ftft;  bal..  sur.. 
$25,713.  Pres.,  Falcon  .loslln.  Fall  banks.  Alaska;  Treas  .  Harris  A.  Dj'nrv 
See      II    n    Hettle       Office.  335  Monndnock  Hldg..  Chicago.  —  (V. 91  .p. 1328. 1 

TEHUANTEPEC  NATIONAL  RY.— V.  83.  p.  1230.  1681:  V.  84    o.  222. 


128 


RAILWAY  STOCKS  AND  BONDS. 


[Vol.  lxxxxiii 


/c  <'liiirll<ni  4        QuiwS^ycrOljuinwa 


turllngl 

I  i   Madison  . 


HAN. 

fortn. 


/'"llillirot) 


{roll  ton 


■ 


Peoria 

lJUHlinell 


CHICAGO 


sBoonvIL 


(I   /M 


-lintoil 


*•• 


j  Nevada 


H 


H 


JopJin 


Monett 


•d  Si  WnJ  Springs  \> 


\^\       Louisiana^?/— 
■vOIoberly    ..toS^^V^ 

^T/         ^^x,co  VIC 


5  Bolivar      /£ 


/y win  <^a  *      Kingis  JHt.-\    ^ 

Norton  vilJe  J^\  ^T 

<T         .  Somerset] 

Memphis  Jc.        •>»!*- 

uthrie  /  &?~£-  *l 

'6ia>ks  vm '  \t~  '~&$r  \sj*%VH 


^  UMn 


AL 


f$«B 


tteo 


\=i  _.         ~      t.  Newport 

lftrtj&      *  *?*  ^f^\  Bald  Knob1! 

JLX         Dardanelle^^^^" 

5J3w V— -~-^_        AS\Ny  s  Ca 

^»T^-~^^_\^mentaJu5" 
L,TTLEROCK^r^ 

Hot  Sprints  o~^     ^ > 
Malv^n)/ 

Pine  Bluff 


jb    1/     ^J, C 

^Hollow  Rock    >jl 
.on  \         I 


< 7\NASHVILLE  ^^^A* 

JDickson  /  \  -      mV»"IManj^ 

#        \  Sparta^  M 

Cplumbia/K 


-larksx  /lv^ 


•*  AfcK 


/ 


\  rv/v         i»ic(ieheeV 
^L^visvi]leVv-     G  R  E  E  T '  L^>7| 


Homer  *■■)     W  . 

?  f  S^Basthrop    u 

|    j^^evepoTt  ™  Q  queen" ^ 
!  I  /  \     »  *i 


Alexandria) 


Ul 


M 

LakeAcharles 
\-Beauni6nt 


Lauc 
'$'      (frs    If  e^Olcndenhall 

[arristoi     I  \\  / 

^NatJhez         /        ]     Hat»esbu^# 
.7  $  l^Columbia 

^FWoodville^ 


V"   " 


(?  ?7 


O-^F 


July,  1911.] 


RAILWAY  STOCKS  AND  BONDS. 


129 


MAP  OF  THE 

SOUTHERN   RAILWAY  CO. 
SYSTEM. 

■  Southern  Railway -owned  or  feased 
„  Operated  separately-  Majority  Stock  Owned 
rannmromOT  Other  lines  in  which  the  Southern  Railway  is  intereitel 
.  Principal  Connections. 
■  Trackage  Rights 
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UiUt 


Diltr 
Htmds 


Sunconk  Valley — Stock  (6%  rental  Con  <V  Mom 

Susy  Hloomtb  &  Her » lik      Pint  M  »7oo.ooo  gold.FP  47 

Syracuse  BlnKhnutlnn  &    New    \  ork —Stock 81 

Tac  East      l"t  M  Jl.500.0oo  <  red  110  nluce  'UH.-IC.c*  61 

lallulah  I'nIH      Putl  mortgage                                            8  58 
Tampa  &  Jacksonville  —  Flrsl  unite  (Met                        S 

Tampa  Northern                       re  IB. 000, 000  g  red  106. OB  — 

lamina   Valley  -I  'Irst   M  J 1  .000.000  g  s  f  red    I";,         K  4.', 

Temple   Norihw      let   M  e  j.io.ooo  per  m.  red  DM  86 

li-nn    \la  Jit  (i.i      lit  M  16, ,000  g  red  110       Em  X0' 

Tenn  Cent      Prior  Ilea  M  J  1 .200.000  g  red  110   MSt.i'*  .120 

Qenerml  mortgage  J20.000.000  gold                               •  3201 

linncsMc  A   North  Carolina     i                                  do  21 

lennessee  Ry  —  I'lrst  mice  J4, 000. 000  gold    ..S.c'&r  50 

Terminal  Railroad  Association  —  First  mtge  gold.S.c*         

First  consolidated  mortgage  J 12.000.000  gold    _S.C         j 

Gen  mtge  ref  J50.000.000  g  s  f  red  (text)    .Ce.c'&r        | 

St  Louis  Bridge  Co  first  preferred  stock  guaranteed.        

Second  preferred  stock  guaranteed  (endorsed) I       

First   mortgage  gold c*        

Tunnel  RRofSt  Louis  stock  guaranteed  (endorsed)        j 

Terminal  Ry  (Buffalo)  — 1st  M  $1,000,000  gold. .  N.c*|  11 
Terre  Haute  &  Indianapolis;   Terre  Haute  &   Logansp  ort — S 

Terre  Haute  4  Peoria  — First    mortgage  gold lin  138 

First  mtge  $2,500,000  gold  guar  p  1  I  (end) . .  Un.c*  138 

Texas  Central — Common  stock  $2,675,000  authorized        

Preferred  stock  non-cumulative  $1 ,325.000  auth ... !       | 

First  M  12.000.000  gold  red  1 10  ($150,000  4s)..F.0*  309 

New  consol  M.tobe  $20,000,000  auth 

Texas  Midland  RR — First  refunding  mtge  $2,000,000  111 

Texas  &  N  O  of  1874— .Sabine  Dlv  1st  M  gold c'&r  104 

Consolidated  mortgage  for  $4.165.000 G.c*&r  209 

Dallas  Dlv  1st  M  gold  $20,000  per  mile  (text)-Un.c* 

Texas  &  Pacific — First  consol  (now  1st)  M  gold.FP.c*  1.387 

Second  cons  Inc  M  ($25,000,000)  g  (see  rem). Me. C  1.387 

Louisiana  Dlv  Br  lines  1st  M  gold  $12,500  p  m..Me  398 

Texas  &  Pacific  Equipment  Ass'n  bonds 

EquId  bonds  series  A.  due  $155,000  semi-annually..        

•$63,000  additional  6s  In  treasury  June  30  1910;    to  tal  of 
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100 

1,000 


1.000 


1.000 
500  &c 
1,000 
1.000 
1.000 
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1.000 

1.000 

1.000 

1.000  &c 
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1.000 
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$240,000 
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t, 600. 000 

KK  1.000 

1,4  54.000 

480,000 

679,000 

4  50.000 

Sec  text 

4,014.000 
8.206.000 
300,000 
1.085.000 
7.000.000 
5.000.000 
20.394.000 
2.490.000 
.'1.000.000 
5.000.000 
1.250.000 
1.000,000 
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2,207,000 
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1.325,000 

•1.139.000 

See  text 

2,000.000 
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Places  Where  Interest  and 

>!</.•  are  payable 


Manchester.  N  H.  Nat  1  1c 
Fidelity  Trout  Co.   I'hii. 

I)  1.  *  \V  HU  Co.  N  V 
.  lik.  Chic 
Standard  Trust  Co, 
Standard  Trust  Co,  N  Y 
old  Colony  Tr  Co.  Boston 
Knickerbocker  Tr  Co. NY 
Dallas,  Texas 
.New   York 

Miss  Valley  Tr  Co.  St  L 
Mercantile  Trust  Co.  St  L 

Standard  Trust  Co, 
J  I'  Morgan  A  Co, 
do 


3% 


5  g       M     &      S  Mch  1  1937 
5  g       M     &      S  Sept  1  1942 

See  text;    Yearly    July  15  1907  5% 
5  In  1911  J      &      J  J    ly  1511  2H% 

4  <Sc  5  g    A     6c     O  Apr    1  1923 


4  F  &  A  Aug  1  1938 
6  g  M     &,      S  Sept  1  1912 

5  g  J       &      J  July  1  1943 

4  g  F      &      A  Aug  1  1830 

5  g  I J  &  D  Junel  2000 
5  g  i  March  1  Dec  1  2000 
5  g  !J      &     J  Jan    1  1931 

IK    &  5 To  Aug  1920 

5  g  J      &     D  To  June  1917 


New 


do 
do 
do 

York 


N 

N   Y 
N    Y 

do 

do 

do 

do 

London 


and 

J   P  Morgan   4  Co,  N  Y 
Grand  Cent  Station,  N  Y 

1  Union  Trust  Co,  N  Y 
j_ R  Wlnthrop  &  Co.  N  Y 
Farmers  L  &  Tr  Co.  N  Y 
do  do 

do  do 


New  York  City. 
So  Pac,  120  B'way,  N  Y 
do  do 

do  do 

Mercantile  Trust  Co,  N  Y 
JH%  paid  March  1  1908 
Mercantile  Trust  Co.  N  Y 

do  do 

Blair    &,    Co.    New    York 


TEMPLE  NORTHWESTERN  RY.— See  page  170. 

TENNESSEE  ALABAMA  &  GEORGIA  RR.— Owns  road  from  Tennessee 
State  line  to  Gadsden.  Ala..  83  m.:  Round  Mt.  branch,  3  m.;  trackage  to 
Chattanooga,  5  in.  The  entire  Rome  &  Northern  line  Is  to  be  used  under 
long-term  trackage  agreement,  making  with  proposed  extensions  and  the 
Seaboard  Air  Line  a  through  line  from  Chattanooga  to  Atlanta.  A  consoli- 
dation Feb.  1  1911.      V.  91,  p.  1628,  336;  V.  92.  p.  323. 

STOCK.— Authorized,   common,   $2,350,000;    pref.,   $750,000. 

BONDS. — Bonds  ($5,000,000  auth.  issue;  present  issue,  $1,000,000; 
Empire  Trust  Co.,  N.  Y.,  trustee)  are  to  bear  Interest  at  5%,  except  the 
first  $1,000,000,  which  for  the  first  5  years  will  be  entitled  to  interest  up  to 
5%  only  in  so  far  as  earned,  payable  semi-annually,  and  thereafter  to  fixed 
Interest  at  5%  .  The  bonds  after  the  Issue  of  the  first  $1,000,000  are  limited 
to  $25,000  per  mile  main  or  branch  track  constructed  or  acquired  in  sections 
of  5  miles  or  multiples,  provided  there  has  been  added  to  the  equipment 
and  paid  for  at  least  one  locomotive  for  each  10  miles  and  4  freight  cars  for 
each  mile  added  by  construction  or  purchase.      V.  92,  p.  528,  323. 

Prcs.,  Newman  Erb;  V.-P.,  Henry  W.  De  Forest;  V.-P.  and  Gen.  Mgr., 
E.  F.  Blomeyer;  Sec.  and  Treas..  H.  B.  Blanchard.  Office.  Chattanooga, 
Tenn.— (V.  92.  p.  323,  528.) 

TENNESSEE  CENTRAL  RR.— Harrlman,  Tenn.,  westerly  to  Hopklns- 
vllle,  251  miles.  Branches,  59  miles:  lines  at  Nashville  terminals.  10  miles; 
total,  320  miles.  In  Sept.  1909  extension  from  Hopklnsville  to  Paducah, 
70  miles,  was  reported  as  proposed.  Leases  till  May  1  2001,  and  owns 
entire  $1,000,000  stock  of  Nashville  Terminal  Co..  Including  terminals  and 
bridge  and  18  miles  of  track.  In  1904  reorganized  without  foreclosure. 
V.  78.  p.  1783;  V.  79.  p.  213;  V.  87,  p.  39. 

SECURITIES. — Stock  outstanding,  $8,000,000.  all  common  (par  $100.) 
The  prior  lien  4s  of  1904  (originally  5s,  stamped  4%)  are  subject  to  call 
at  110;  cash  was  reserved  to  retire  $13,000  Nash.  &  Knoxvllle  6s  due  1918. 
III.  Central  RR.  and  Southern  Ry.  have  owned  most  of  the  4s.  V. 80, p. 1059. 
The  gen.  5s  ($20,000,000  auth.,  Merc.  Tr.  Co.  of  St.  Louis,  trustee)  are 
limited  (Incl.  $4,200,000  reserved  to  retire  prior  lien  5s)  to  $37,500  per  mile 
on  the  320  miles  of  present  mileage.  The  remaining  bonds  can  only  be  Issued 
for  additional  mileage  at  not  over  $25,000  per  mile.  V.  78,  p.  1783;  V.  79, 
p.  213.     The  Nashville  Term.  mtge.  Is  for  $1,000,000;  see  that  company. 

EARNINGS. — Year  ending  June  30  1910.  gross,  $1,425,582;  net,  $466,- 
872;  other  Income,  $2,831;  Int..  taxes,  Ac,  $735,210;  bal.,  def..  $265,507. 
In  1808-09,  gross.  $1,316,397;  net  (Incl.  $1,780  "other"),  $346,975.  For 
11  mos.  ending  May  31  1911,  gross,  $1,392,275,  against  $1,315,814  in  1909- 
10:  net,  $470,683.  against  $414,369. 

Chairman  of  Board.  Eben  Richards;  Pres.,  Ashbel  B.  Newell;  V.-P., 
Eben  Richards.  N.  Y.;  Asst.  Sec.,  F.  J.  Ready  Jr.,  Nashville;  Treas.,  J.  S. 
McHenry. — (V.  89,  p.  666;    V.  91.  p.  718,  946;    V.  92.  p.  957.) 

TENNESSEE  &  NORTH  CAROLINA  RR.— Owns  Newport.  Tenn.,  to 
Mt.  Sterling.  N.  C,  21  miles.  Extension  from  Crestmont,  N.  C,  to  Water- 
vllle.  Tenn.,  38  H  miles,  is  proposed.  In  April  1911  the  Champion  Lumber 
Co.,  which  owns  about  10,000  acres  of  timber  land  In  North  Carolina,  ac. 
quired  control.  V.  92,  p.  1180.  1375.  Incorp.  In  Tenn.,  Feb.  3  1900. 
Pres..  R.  F.  Whltmer.  Phlla.;  V.-Pres..  James  G.  Campbell.  N.  Y.;  Sec. 
and  Treas..  D.  G.  Wilson.  Phlla.  Office,  Newport,  Tenn. —  (V.  92, 
p.  1180,  1375.) 

TENNESSEE  RY.— Owns  Oneida.  Tenn.,  to  Asher.  50  miles:  12  addi- 
tional miles  under  construction  March  1911.  Road  to  be  75  miles  In  all 
when  completed.  Stock  authorized,  $1,000,000;  outstanding.  $1,000,000; 
par,  $100.  Pres..  Bird  M.  Robinson:  Sec.  M.  T.  Dc  Vault.  Office,  5  Nas- 
sau St..   New   York. —  (V.   81.   p.   1242.) 

TERMINAL  RR.  ASSOCIATION  OF  ST.  LOUIS.— PROPERTY.— Owns 
and  operates  extensive  terminals  at  St.  Louis,  with  belt  lines  and  bridges, 
and  a  tunnel  4,800  feet  In  length:  owns  and  operates  East  St.  Louis  & 
Carondelet  Ry..  9.43  m.  since  1903.  V.  74,  p.  479:  V.  83.  p.  1168.  Touch 
jng  the  Missouri  &  Illinois  Bridge  &  Belt  RR.,  see  that  co's  statement. 

ORGANIZATION. — Organized  In  1889.  The  following  companies  are 
sole  owners:  Cleveland  Cincinnati  Chicago  &  St.  Louis.  Louisville  &  Nash- 
ville, St.  Louis  Iron  Mountain  &  Southern.  Baltimore  &  Ohio  Southwestern, 
Missouri  Pacific,  Wabash.  Vandalla  RR.  (Penn  RR.  system).  Chic.  Rock 
Isl.  &  Pacific.  St.  Louis  &  San  Fran..  Chic.  <fc  Alton.  Chic.  Burl.  &  Qulncy. 
111.  Cent.,  Southern  Ry.,  Mo.  Kan.  &  Tex.  and  St.  Louis  Southwestern. 
V.  75,  p.  1355;  V.  76,  p.  103.  These  companies  agree  under  contract  to 
use  the  property  forever  and  pay  as  tolls  trie  Interest,  taxes,  rentals  and 
other  charges,  and  each  line  will  contribute  Its  proportion  to  the  extent  of 
one-fourteenth  to  make  up  any  deficiency  from  unforeseen  circumstances. 
See  V.  79.  p.  499.  See  also  St.  Louis  Merchants'  Bridge  Terminal  RR. 
Government  suit,  V.  88.  p.  1374;    V.  90.  p.  373;    V.  91.  p.  39. 

LEASES. — The  leases  of  the  Bridge  and  the  Tunnel  arc  for  their  corporate 
existence,  and  were  made  July  1  1881.  As  to  litigation,  see  V.  77,  p.  299, 
612:  V.  78,  p.  1908.  2443.  2600;  V.  81,  p.  32.  1666. 

STOCK. — Authorized,  $50,000,000;  outstanding  May  1911,  $3,087,800. 

BONDS.  Ac. — Of  the  gen.  M.  ref.  4%  s.  f.  gold  bds.  of  1953  ($50,000,000 
auth.),  $17,500,000  are  reserved  to  retire  existing  bonds  and  $12,500,000 
for  Issue  at  not  over  $1,000,000  yearly  for  Improvements  and  acquisitions. 
A  sink.  fd.  commencing  July  1  1906  will  retire  $100,000  of  these  bonds  yearly 
by  lot  at  110  and  Int.  If  not  purchasable  for  less.  The  entire  Issue  Is  subject 
to  call  at  110  and  Int.  since  Jan.  1  1910.  See  V.  76,  p.  267.  383.  481. 
807:  V.  79.  p.  499:  V.  83.  p.  1168;  V.  85.  p.  1647:  V.  86.  p.  1591. 

Guarantees  $3,500,000  St.  L.  Merchants'  Bridge  Ter.  1st  5s  and  interest 
on  $2,000,000  1st  6s  of  Merchants'  Bridge.     See  those  companies. 

ANNUAL  REPORT.— Year  ends  June  30. 

Year —  Gross.  Net.  Other  Inc. 

1909-10 $2,662,308        $706,190      $1,958,904 

1908-09 2.322.535  862.344         1.986.272 

Chairman  of  Board.  Julius  S.  Walsh:  Pres.,  W.  S, 


Charges.  Bal.,  Sur. 
$2,252,894  $412,199 
2,272.177  576.439 

McChesney  Jr.:  Sec 


C.  A.  Vlnnedge:  Treas.,  F.  C.  Daab. — (V.  90,  p.  373;  V.  91.  p.  39.  11 18.) 


TERMINAL  RY.  OF  BUFFALO.— Blasdell.  N.  Y..  to  Depew.  Erie  Co.. 
N.  Y..  11  miles.  Opened  Sept.  15  1898.  V.  67.  p.  530.  Stock  Is  $1 .000.- 
000.  Lake  Sh  &  Mich  So.  and  N.  Y.  C.  &  H  R.  RR.  each  own*  5.000 
shares  of  the  stock.  Notes  payable  due  N.  Y.  Cent.  &  H.  R.  RR.  Dec.  31 
1810.  $665,000.      Sec,  D.  W.  Pardee.  X.  Y.—CV.  67.  p.  530.) 

TERRE  HAUTE  &  PEORIA  RR.— (See  Maps  oT  Pennsylvania  RR.)  — 
Road  operated  from  Terre  Haute.  Ind..  via  Decatur,  to  Peoria.  111..  174  m.. 
of  which  138  m.  are  owned  and  half  Interest  owned  In  8  m..  and  28  m.  Is  by 
trackage  over  other  roads.  From  Oct.  1  1882,  leased  for  88  years  to  the 
Terre  Haute  &  Indianapolis  at  rental  of  30%  of  gross  earnings,  with  a 
minimum  sufficient  to  pay  Int.  on  debt,  the  lease  being  assumed  Jan.  1  '05, 
by  the  Vandalla  RR.  See  V.  55,  p.  766;  V.  81 ,  p  212  Lessee  owns  $646.- 
700  o'  the  $1,837,400  pref.  and  $1,559,300  of  the  $1  926.800  common,  and 
Pennsylvania  Co.  Dec  31  1910  owned  $1,095,700  pref.  and  $104,600  com. 

BONDS. — The  consols  (Union  Trust  Co.,  N.  Y.,  trustee),  carry  the 
guaranty  of  the  T.  H.  &  Indianapolis.  In  1805  all  back  coupons  were  paid. 
V.  81.  p.  156.  212:  V.  72,  p.  481,  873.      See  guaranty,  V.  81.  p.  212. 

EARNINGS. — For  cal.  year  1910,  gross.  $958,931;  net.  $42,730:  rental 
from  lessee.  $287,679;   balance,  loss  to  lessee,  $244,949. —  (V.  81,  p.  212.) 

TEXAS  CENTRAL  RR.— (See  Map  Mo.  Kan.  &  Tex.)— Waco  to  Rotan, 
Tex..  268  m.:  branch  to  Cross  Plains.  41   m..  completed  Dec.  1910. 

In  May  1911  was  authorized  to  issue  $798,000  1st  5s  on  41-mile  branch  to 
Cross  Plains  and  for  improvements,  making  total  of  $2,000,000,  the  limit 
of  mtge.  V.  92,  p.  1437;  V.  91,  p.  95.  1631;  V.  80.  p.  1556.  Meeting  to  vote 
on  authorizing  a  $20,000,000  mtge.,  a  portion  of  which  will  be  Issued  in  the 
near  future,  was  adjourned  from  June  30  1911.      V.  81.  p.  155,  871. 

DIVS. — %— '98.  '99.  '00.  '01.  "02tO'04.  '05to'07.  '08.  '09.  MO.      1911. 

On  common ..     ..    2H   2  H  y'ly.      5  y'ly.       0      0       0  0 

On  preferred  ..  3       4       4     7K      5  y'ly.        5  y'ly.        5       5        5  5 

After  5%  on  common  both  stocks  share  pro  rata. 

Report  for  year  ending  June  30  1910  was  In  V.  91,  p.  652,  showing  (268 
average  miles),  gross,  $1,014,275:  net.  $277,739;  charges,  $65,545;  divi- 
dends, $66,225;  balance,  surplus.  $145,969.  Earnings  since  July  1  1910 
included  with  Mo.  Kan.  &  Tex..  V.  91,  p.  799. —  (V.  92,  p.  120,  1437.) 

TEXAS  MIDLAND  RR.  — Road  from  Ennls  on  Houston  &  Texas  Central 
Ry.  to  Paris,  Tex..  125  miles,  of  which  13  trackage  over  St  Louis  South- 
western. In  1893  purchased  by  Mrs.  Hetty  Green.  Stock,  $112,000:  par, 
$100.     In  Jan    1909  permission  was  granted  to  Issue  $2,000,000  4%  bonds. 

For  year  1909-10.  gross.  $559,977;  net,  $61,384:  charges.  S125. 105;  bal.. 
def.,  $63,721.     Pres..  E.  H.  R.  Green.  Terrell,  Tex.— (V.  88,  p.  232,  159.) 

TEXAS  &  NEW  ORLEANS  RR.— (See  Map  So.  Pac.)  —  Houston.  Tex., 
to  Orange  (Sabine  River).  Ill  miles:  and  Sabine  Pass  to  Dallas,  314  miles: 
Houston  to  Clinton,  8  m.:  Nome  to  Sour  Lake.  8  m.;  West  Port  Arthur  to 
Port  Arthur,  3  m.;  Gallatin  to  Rusk,  8  m.:  total.  452  miles. — (V.  80,  p. 1425  . 

SECURITIES.  &c. — The  stock  Is  $5,000,000.  all  but  $500  owned  bv  the 
Southern  Pacific.  Dividend  of  20%  paid  In  1909-10  from  accumulated 
surplus.  First  7s  are  purchased  by  the  s.  f.  at  not  over  110.  There  were 
also  June  30  1910  $291,396  Texas  School  Fund  6s.  Int.  M.  &  N.,  prln.  paya- 
ble 2%  per  annum.  Lands  unsold  (451.954  acres  on  June  30  1905)  became 
a  free  asset  Aug.  1  1905  on  maturity  of  the  main  line  mortgage. 

The  first  mortgage  of  1900  secures  bonds  at  $20,000  per  mile  on  the  road 
extending  from  Rockland  to  Dallas,  Tex.,  218  miles,  a  part  of  which  was 
purchased  In  1899,  and  future  extensions  up  to  40  m.  V.  70,  p.  997:  V.  71. 
p.  183.      Equip.  6s.  $340,000.  all  owned  by  So.  I'ac. 

EARNINGS. — 11  mos.. 11910-11 Gross.  $3,611,520:    net.  $670,793 

July  1  to  May  31.  11909-10 Cross.     3.466.477:    net.     917.486 

In  year  ending  June  30  1910.  gross.  $3,979,665:  net.  Including  other 
Income,  $1,118,703:  surplus  over  charges,  $349,101.  In  1908-09.  gross. 
$3,649,710':    net.  $832.575. — (V.  89,  p.  1669:    V.  90,  p.  168.) 

TEXAS  &  PACIFIC  RY.— (See  Map  Mo.  Pac.)— New  Orleans,  La.,  west 
to  El  Paso,  Tex.,  1,150  miles;  Marshall  via  Texarkana  Jet.  and  Whltesboro 
to  Fort  Worth,  335  m.;  branches,  400  m.:  total,  1,885,  of  which  92  m.. 
Sierra  Blanco  to  El  Paso,  trackage,  leaving  amount  owned  1,793  miles. 

ORGANIZATION. — In  1888  reorganized  (V.  43.  p.  164:  V.  45.  p.  401) 
without  having  the  foreclosure  sale  confirmed,  thus  preserving  Federal  char. 

STOCK. — Authorized,  $50,000,000:  Issued,  $38,763,810;  par,  $100. 
Missouri  Pacific  (incl.  Iron  Mtn.)  June  30  1910  owned  $6,555,000  stock,  of 
which  $5,000,000  pledged  under  3-ycar  5%  notes  dated  June  1  1911. 

BONDS. — See  1888  mortgage  abstracts.  V.  47,  p.  82;  V.  78,  p.  1448. 
The  Weatherford  Mineral  Wells  &  Northwestern  ($780,000  5s  of  1902)  are 
guaranteed,  principal  and  Interest,  by  endorsement.  V.  78,  p.  344.  The 
Opelousas  Gulf  &  Northeastern  bonds  (authorized  Issue  $5,000,000,  of 
which  $1,143,000  outstanding,  all  In  the  treasury  of  Tex.  &  Pac.  Dec.  31 
1910)  are  also  guaranteed,  and  $100,000  Denlson  &  Pacific  Suburban  5s. 

Louisiana  Branch  Lines  mtge.  Is  limited  to  $7,000,000.  V.  72.  p.  577,1189. 

On  2d  M.  Income  6s  there  Is  no  right  to  foreclose  unless  default  Is  made  on 
1st  mtge.     All  except  $980,000  of  the  2ds  have  been  exchanged  for  65%  In 
St.  Louis  Iron  Mtn.  &  S.  4s.      V.  68.  p.  525.  619.  725,  774:  V.  70.  p.  533. 
Interest    on    2d    mtgel    1900      1901      1902     to     1907      1908      1909  to  1911 

Incomes  (%) J     1H         4  5  yearly  3  J4  0 

EARNINGS.— 5  mos., (1911 Gross,    $5,860,643:    net.      $680,691 

Jan.ltoMay.il.        \1910 ...Gross.      6.270.392;    net.    1.274.841 

ANNUAL  REPORT.— Report  for  1910  was  In  V.  92.  p.  720. 

Year  ending  Dec.  31 —  1910.  1909.  1908. 

Gross  earnings $16,375,805   $14,960,653   $13,917,315 

Net    earnings $4,102,964      $4,052,334      $3,628,507 

Other  Income 107,060  57.235  127,818 

Total  net  Income ---  $4,210,024  $4,109,569  $3,756,325 

Interest  on  first  mortgage. $1,498,350  $1,498,500  $1,498,500 

Taxes 596.636  535,576  558,429 

Improvements,  equlp't.  discount.  Ac  1.667,660  1,387.130  1.434.381 

Balance,   surplus. $447,378  $688,363  $265,010 

N.  Y.  office,  165  B'way.— (V.  92,  p.  727.  796.  1311.  1437.  1501.) 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c,  see  notes  on  first  page] 


Texas  Short  Line — First  mortgage  gold Usm 

Tidewater  &  Western— First  mtge  $600,000  g__c*&r 
Tioga  RR — First  mtge  due  1882  and  extended  gold.. 
Toledo  Angola  &  W— 1st  M  g  red  102  y,  (V  80,  p  164) 
Toledo  Colum  &  Ohio  Riv— Clevej&  Mar  1st  M  g  gu  Fc* 

Tol  W  V  &  O  1st  M  l"A"  guar  p  &  i  (end) F.c* 

($20,000    per    m)  f"B"         do         do         c* 

$4,000,000  gold.  _  J  "C"         do         do         c* 

Toledo  &  Ohio  Central— First  M  g  (V  53,  p  436)_._Ce 

Western   Division   first   mortgage  gold N.c* 

General  mtge  (V  62,  p  594)  ($2,000,000)  gold.Ce.c' 

St  Mary's  Division  first  mtge  gold  $500.000...G.c* 

do       first  pref  Inc  $500,000  non-cum  4%.S.r 

Equipment  notes  due  $32,000  semi-annually 

Equipment  notes  due  $28,000  semi-annually 

Equipment  notes,  $60,000  semi-ann PeP.c* 

Zanesvllle  &  Western  car  trusts  guar,  $25,000  s-a  S.c 

Guaranteed  Bonds — Kan  &  Mich  Ry — See  that  co 

K  &  H  C&  C  M  g  $3,500,000  s  f  red  110  after  '11_.Q 

Continental  Coal  IstM  gst  red  at  1 1 0  after  1 9 1 2 .  _  S 

Tol  &  Ohio  Cent  Ext  1st  M  (foreclosed) Int  only  guar 

Toledo  Peoria  &  Western— 1st  M  (for  $5,000,000)  .F.c* 

Tol  Riverside — 1st  M  g  red  102  y2  to  March  1909  text 

Toledo  Saginaw  &  Muskegon — First  mortgage 

Toledo  St  Louis  &  Western — Pref  stock  4%  non-cum. 

Prior  lien  mortgage  $10,000,000  gold F.c&r 

First  mtge  g  $6,500,000  red  after  July  1925.Ta.c&r 
Coll  tr  bonds  secured  by  C  &  A  stock,  Ser  A-.Ce.c* 

do  do  do  Ser  B 

Equip  trust  (V  83.  p  39)  g  gu  $50,000  due  s-a. PeP.c 
Toledo  Terminal — First  M  $6,000,000  g  int  guar.. Col 
Toledo  Walhonding  Valley  &  Ohio— See  Toledo  Colum 
Tombigbee  Valley— First  M  $1 ,200,000  g  (see  text) .  K 

General  mtge  $400,000  ($3,000per  mile) N. 

Tonopah  &  Ooldfield— First  mtge  $1,500,000  g  red._c 
Ton  &  Tide w  Co — T  &  T  RR  1st  M  deb  stk  certs  g  gu 

Sterling  bonds,  redeemable  105 

Bullfrog-Goldfleld  first  mortgage  gold FP 

do         do  consol  mtge  $2,000,000  gold.FP 

Toronto  Ham  &  Buff— 1st  M  gold  $40,000  p  m.AB.c' 

Second  mortgage  $1,000,000  gold 


Miles 

Date 

Road 

Bonds 

9H 

1902 

92 

1905 

46 

1852 

1902 

103 

1895 

\          J 

1891 

/  2341 

1893 

1902 

196 

1885 

Text 

1892 

335 

1894 

61 

1901 

61 

1901 

1906 

1907 

1910 

... 

1907 

1901 

1902 

1888 

230 

1887 

1902 

96 

1888 

451 

1965 

451 

1900 

1907 

1907 

1906 

31.27 

1907 

bus  & 

Ohio 

72 

1906 

72 

1910 

91 

1906 

1905 

1907 

1906 

1908 

84 

1896 

84 

1904 

Par 

Value 


$1,000 
1,000 
500  &c 
1,000 
1,000 
1,000 
1.000 
1.000 
1,000 
1,000 
1.000 
1,000 
1,000 
1,000 
1,000 


Last  Dividend 
and  Maturity 


Jan 

July 

Nov 

Sept 

May 

July 

July 

Sept 

July 

Oct 

June 

Feb 

Feb 

Jan 

Nov 

Jan 

Dec 


1  1922 
1  1955 
1  1915 
1  1922 
1  1935 
1  1931 
1  1933 
1  1942 
1  1935 
1  1935 
1  1935 
1  1951 
1  1951 
'12-Jan 
'U-May' 
'12-Jan 
'11-Dec 


1.000 
1.000 


July  1  1951 

Feb   1  1952 

Nov  1  1938 

July  1  1917 
S  Mch  1  1927 
jUuly  1  1918 

July  15  "11  1% 

July  1  1925 

April  1  1950 

Aug  1  1917 

Aug  1 1917 

Sept 'll-Sept'16 

Nov  1 1957 

April  1  1956 

Jan  1935 

Jan  1  1912-1921 

1960 

July  1  1960 

Jan    1  1922 

July  1  1938 

June  1  1946 

June  1  1946 


TEXAS  SOUTHEASTERN  RR.— TEXAS  SHORT  LINE  RR.— See  p.  170. 

TIDEWATER  RY.— See  Virginian  Ry.     TIDEW.  &  WEST.— Seep.  170. 

TIOOA  RR. — Stock,  common,  $391,200.  and  $189,700  pref.;  par.  $50. 

TOLEDO  COLUMBUS  &  OHIO  RIVER  RY.— (See  Maps  Pennsylvani 
RR.)- — Owns  road  Toledo  Jet.  to  Toledo,  O.,  81  miles,  and  Loudonville  to 
Coshocton,  O.,  45  m.;  Sandusky  to  Columbus.  108  m.;  Marietta  to  Canal 
Dover.  103  m.  Total  owned,  337  miles;  leases  branch  Zoar  to  Canal  Dover, 
7  m.;  trackage  (Pitts.  Ft.  W.  &  C.)  to  Mansfield.  O.,  7  m.;  Cleve.  Cin.  Chic. 
&  St.  L.  In  Sandusky  and  Columbus,  O.,  2  miles;  Lake  Shore,  C.  H.  &  D. 
Jet.  to  Union  Station,  Toledo,  O.,  2  miles;  total,  355  miles. 

A  consolidation  July  1  1911  of  the  Cleveland  &  Marietta  RR.  and  Toledo 
Walhonding  Valley  &  Ohio  Ry.,  leased  lines  of  the  Pennsylvania  company, 
which  owns  the  $8,000,000  outstanding  stock  (of  $12,000,000  auth.),  and 
leases  the  property  for  net  earnings  and  guarantees  the  bonds  of  the  old  cos. 
V.  92.  p.  1702;  V.  93,  p.  106. 

EARNINGS. — Combined  earnings  of  Tol.  Wal.  Valley  &  Ohio  and  t'levo- 
land  &  Marietta  for  cal.  year  1910  were:  Gross,  $4,893,839;  total,  net,  $1,- 
419,525;  charges  and  lmpt.,  $901,850;  bal.,  sur.,  $517,675. —  (V.93,p.l06.) 

TOLEDO  &  OHIO  CENTRAL  RY.— Operates  444  miles,  viz.: 
Lines  owned —                           Miles.  I      Trackage  (37  miles) —              Miles. 
Toledo  to  Bremen 173  Walbridge  to  Toledo 5 

New  Lexington  to  Corning,  etc..   17|Bremen  to  New  Lexington .   11 

Whitmore  to  Thurston 1451  To  Chauncey,  Carrington,  &c 30 

Peo.  toSt.  Mary's(V.  73,  p.  660).   60|Leases 3 

Owns  all  stock  and  bonds  of  Zanesville  &  West.  Ry..  Thurston  to  Shawnee 
and  Zanesville,  O.,  with  branches,  89  m.,  oper.  separately.     V.  75,  p.  906. 

In  Mch.  1910  the  Lake  Shore  &  Mich.  Sou.  acquired  the  outstanding 
$3.701 .400  of  the  $3,708,000  pref.  and  $5,846,300  of  the  $5,853,000  common. 
V.  90,  p.  771,  1095;  V.  92.  p.  804. 

DIVIDENDS—  '91.  '92.  '93.  '95.  '96.  '97.  '08.  '09.  '10.     1911. 

Common  (%)... 2       4       2  None 2       5  Mch. 2  14 

Preferred(%) 5       5       5       5       3  %— None—  10       5  Uch.2y2 

GUARANTIES. — The  company  guarantees  the  principal  and  int.  of  the 
Kanawha  &  Michigan  first  mtge.  bonds  (see  that  company),  and,  jointly 
with  Hocking  Valley  Ry..  the  K.  &  Hock.  Coal  &  Coke  bonds  (see  V.  74, 
p.  271;  V.  77.  p.  2393)  and  Continental  Coal  Co.  bonds  (V.  75.  p.  499). 

EARNINGS. — 5  mos.,  /1911 Gross,  $1,682,589;  net,  $357,594 

Jan.  1  to  May  31.       11910 Gross,    1,660  055;  net,    472,399 

ANNUAL  REPORT. — Year  now  ends  Dec.  31.  Report  for  6  mos.  end- 
ing Dec.  31  1910  was  in  V.  92,  p.  1369,  showing  gross,  $2,924,300,  against 
$2,311,354  in  1909;  net,  $1,067,691,  against  $793,317;  other  income, 
$135,646;  charges,  $258,372;  pref.  div.  (2  J4%),  $92,535;  com.  div.  (2  H%), 
$146,157;  impr'ts,  $393,756;  bal  ,  sur..  $312,517.  Report  for  1909-10  was 
in  V. 92, p. 455.  Of  total  tonnage  In  1910,  72%  was  bituminous  coal 


Years  ending  June  30 —  1910. 

Operating  revenues $4,476,951 

Net,  after  taxes 1,369,951 

Other  Income 90,022 

Total  net  Income $1,465,973 

Interest,  rents,  &c. $511,077 

Additions  and  improvements 238,500 

Preferred    dividend    (5%) 185,070 

Common  dividend (5)292,315 

Balance,  surplus. 

Pres..  W.  C.  Brown. — (V. 


1909.       Inc.  or  Dec. 


$4,140,671 
1,178,420 

73.603 

$1,252,023 

$512,821 

101,444 

185,070 

(1)58.463 

$394,223 

p.  455. 


-$336,280 
+  191,531 
+  22,419 
+  $213,950 
—$1,744 
+  137,056 


+  233,852 


$239,011    $394,223  — $155,212 

90,  p.  169,  560,  850;  V.  92,  p.  455.  1244,  1369.) 

TOLEDO  PEORIA  &  WESTERN  RY.— (See  Maps  of  Pennsylvania  RR.) 
— Owns  from  Effner,  Indiana  State  line,  to  Warsaw,  111.,  220  miles:  La 
Harpe  to  Iowa,  111.,  10  miles;  jointly  with  Wabash,  1  mile;  trackage  to 
Peoria  and  Burlington,  la.,  17  m.;  total,  248  miles.  Owned  jointly  by  Pa. 
Co.  and  C.  B.  &  Q.  was  arranged.  Stock.  $4,500,000  (par  $100):  out- 
standing. $4,076,900.      Mortgage  abstract,  V.  45,  p.  242. 

Equip,  trusts  and  notes  June  30  1910,  $78,658;  bills  payable,  $778,000. 

ANNUAL  REPORT.— Years  ending  June  30  (V.  91.  p.  866): 

Year —  Gross.       Net  (aft. tax.)     Chges.    Improv's.         Balance. 

1909-10 $1,173,420      $222,174      $235,079        dcf.$12.905 

1908-09 1.094,158        181,098        232.103      $18,085      def.   69.090 

—(V.  85.  p.  406;  V.  87.  p.  1084:  V.  89,  p.  848,  914;  V.  91 ,  p.  866.) 

TOLEDO  RIVERSIDE  RY. — Bonds  were  guaranteed  by  endorsement 
as  to  principal  and  Int.  by  Toledo  Ry.  &  Term.  Co.  (old  company  fore- 
closed). Cln.  Hamilton   &  Dayton  and    Pere   Marquette.     V.  79.    p.  968. 

President.  H.  B.  Ledyard;  V.-P..  Wm.  Cotter. — (V.  86,  p.  287). 

TOLEDO  SAOINAW  &  MUSKEGON  RY.— See  page  170. 

TUCKER! ON  RR.— Owns  Whitings  Station  to  Tuckerton.  N.  J.,  29  ra 
Stock  authorized,  common.  $125,000;  pref..  $500,000;  outstanding,  com 
mon,  $106,868;  pref.,  $445,374;  par,  $50.  Calendar  year  1909,  gross,  $74, 
812.  net.  after  taxes,  $16,943;  Interest,  $5,000;  bal.,  sur..  $11,943.  V.  90 
p.  628.     Pres.  and  Treas..  R'chard  Ashhurst,  Phlla..  Pa. —  (V.  90.  p    628.) 

TOLEDO  ST.  LOUIS  &  WESTERN  RR.— Owns  road  from  Toledo  to 
East  St.  Louis.  451  m.  (mostly  75  &  80-lb.  steel  rails);  sidings,  Ac,  172  m.; 
also  has  trackage  to  St.  Louis  and  Toledo  Union  depots.  Owns  Jointly 
with  the  Grand  Trunk  Western  Ry.  all  the  stock  of  the  Detroit  &  Toledo 
Shore  Line  Ry..  Detroit  to  Toledo  48  miles,  jointly  guaranteeing  Its  4% 
bonds;  present  Issue  $2,288,000.     V.  76.  p.  655. 

ORGAN'N.— Successor  of  Tol.  St.  L.  &  K.  C.  (foreclosed) ;  V.  70,  p.  1196. 

In  Aug.  1907  acquired  control  of  the  Chicago  &  Alton,  viz..  $6,480,000 
pref.  and  $14,420,000  common  stock.     Sec  Bonds  below. 

PREF.  DIVIDENDS.— 1907  to  July  1911,  4%.  Common  stock.  $10,- 
000,000;  par,  $100. 

BONDS. — Of  the  prior  lien  3Hs,  $450,000  was  In  the  treasury  June  30 
1910.  Additional  first  mtge.  bonds  not  to  exceed  $10,000,000  may  be 
Issued  at  any  time  to  retire  the  prior  Hen  bonds.  The  collateral  trust  bonds 
secured  by  Chic.  &  Alton  stock  arc  limited  to  $12,000,000.  ser.  A.  being 
Issued  In  exchange  for  C.  &  A.  pref.  stock  $  for  $  and  ser  II  (bearing  Int.  at 
2%  to  July  31  1912  and  4%  thereafter)  In  exchange  for  0.  &  A.  com.  stock 
on  the  basis  of  $35  In  bonds  for  $100  stock,  but  the  bonds  of  both  series  are 
squally  secured  by  the  deposited  security.     V.  R5.  p.  1647:  V.  86.  p.  1468. 


London,  England 
Fidelity  Trust  Co.  Phila 

do  do 

Lincoln  Nat  Bank,  N  Y 

do  do 

EARNINGS. — 11  mos.,  /1910-11 Gross,    $3,459,912;    net,    $939,907 

July  1  to  May  31.         11909-10 Gross,     3,466,330;  net,   1.113,610 

REPORT. — For  year  ended  June  30  1910  was  in  V.  91,  p.  1441. 


Places  Where  Interest  and 
Dividends  are  Payable 


U  S  Mtge  &  Tr  Co,  N  Y 

Jan  '08  coupon  last  paid 

Newbold's  Son  &  Co, Phil 

Ohio  Sav  Bk  &  Tr  Co,  Tol 

Farmers'  L  &  Tr  Co,  N  Y 

do  do 

do  do 

do  do 

Central    Trust   Co,    N   Y 

do  do 

do  do 

Guaranty  Trust  Co,  N  Y 

Second  Nat  Bank,  Toledo 


J  P  Morgan  &  Co,  N 
do  do 


Amer  Exch  Nat  Bk,  N  Y 


All  owned  by  Grand  Tr'k 

Checks  mailed 

Office  60  Wall  Street.  NY 
do  do 

do  do 

do  do 

Penn  Co  Ins  on  Lives,  &c 

Columbia  Trust  Co,  N  Y 

Knickerbocker  TrCo,  NY 
New  York  Trust  Co,  N  Y 
Land  Title  &  Tr  Co,  Phila 


Inc.  or  Dec. 

+  $343,992 

+  $20,505 

—$258,400 

+  38,007 

— $229,888 


-25,124 
-16,019 


1909-10.  1908-09. 

Gross  earnings $3,772,636     $3,428,644 

Net  earnings  (after  taxes) $1,222,717     $1,202,212 

Dividends  on  Chicago  &  Alton  stock.       $547,600         $836,000 
Other  income. 85.621  47.614 

Total  Income. $1,855,938     $2,085,826 

Interest  on  bonds $954,390         $954,390 

Hire  of  equipment 89.653  114,777 

Other  interest,  discount,  &c. 62,346  78,365 

Preferred  dividend  (4%) 398.104  398.104 

Balance,  surplus $351,444        $540,191    — $188,746 

DIRECTORS. — Thos.  H.  Hubbard  (Chairman).  Wm.  A.  Read.  T.  P. 
Shonts  (Pres.).  E.  J.  Berwind,  Chas.  H.  Tweed.  H.  S.  Black.  Harry 
Bronner.  F.  P.  Frazier,  Edwin  Hawley,  H.  E.  Huntington  and  James 
Steuart  MacKIe.  Sec.  &  Treas.,  James  Steuart  MacKie.  Office,  60  Wall 
St.,  N.  Y. — (V.  90.  p.  1615;    V.  91.  p.  1328,  1386,  1441:    V.  93,  p.  46.) 

TOLEDO  TERMINAL  RR. — Owns  belt  road.  28.77  miles  (including  two 
bridges),  with  2  H-mile  branch  to  terminal  station;    total,  31.27  miles. 

ORGANIZATION.— Controlled  by  seven  roads.     V.  84,  p.  130;  V.  85, 
p.  100,  347;  1402;  V.  86.  p.  170. 
trolled  by  seven  roads.     V.  84.  p.  130:   V.  85.  p.  100,  347;   V.  86,  p.  170. 

Stock  auth.,  $6,000,000;  outstanding,  $4,000,000.  Of  the  $6,000,000 
new  bonds,  $2,000,000  will  be  reserved  for  future  requirements.  The  Pere 
Marquette  and  the  Cin.  Ham.  &  Dayton  each  guarantee  payment  of  20% 
of  the  interest  on  the  bonds,  and  the  Pennsylvania  Co.,  Lake  Shore  &  Mich. 
Southern,  Mich.  Central,  Tol.  St.  L.  &  West,  and  Grand  Trunk  Western, 
12%  each,  receiving  same  per  cent  in  new  stock. — (V.  88,  p.  159.) 

TOL.  WALH.  VAL.  &  OHIO   RR.— See  Tol.  Col.  &  Ohio  River  Ry. 

TOMBIGBEE  VALLEY  RR. — Silas,  Ala.,  to  Nanahubhad  Landing,  on 
the  Tombigbee  River,  62  miles;  an  extension  10  miles  north  from  Silas  Is 
under  construction.  Stock  Is  limited  to  $10,000  per  mile,  all  common. 
$720,000  outstanding.  Of  the  1st  5s  of  1906.  $1,000,000  are  issuable  at 
$5,000  per  mile  and  the  remaining  $200,000  for  equipment  and  terminals  at 
$1 ,000  per  mile  after  earnings  are  more  than  double  those  at  the  time  of  the 
making  of  the  mortgage.  Of  the  general  6s  of  1910  ($400,000  authorized), 
$189,000  have  been  sold  against  the  72  miles  completed.  V.  90,  p.  978. 
Guarantees  jointly  with  Alabama  Tennessee  &  Northern  the  Mobile  Ter- 
minal &  Ry.  1st  6s  ($500,000  auth.  Issue),  of  which  $250,000  outstanding. 
V.  91,  p.  718.  For  12  mos.  ending  June  30  1910.  gross,  $85,349.  against 
$81,320  in  1908-09;  net.  $33,092,  against  $28,133.  For  11  mos.  ending 
May  31  1911,  gross,  $82,212,  against  $77,886;  net,  $31,442,  against  $29,963. 
Pres.,  J.  T.  Cochrane:  Sec,  C.  P.  Duke,  Fairfield,  Ala.;  Treas.,  K.  R 
Guthrie.— (V.  90,  p.  978;    V.  91.  p.  718.) 

TONOPAH  &  GOLDFIELD  RR.— Owns  Tonopah  Jet.  via  Tonopah  to 
Bullfrog  Jet.,  Nev.,  89  m.;  trackage,  9  m.;  branches,  dec.  11  m.  V.82,p.80. 

DIVIDENDS—  1906.  1907.  1908-11. 

Common  stock  (now  $1,650,000) 27%      10%  (in  April)     None 

Preferred  stock  (7%  non-cum.,  $500. 000). ..27%      10%  (in  April)     None 

A  sinking  fund  will  retire  one-fifteenth  of  bonds  annually  Jan.  1  (to  be 
drawn  by  lot),  entire  issue  being  subj.  to  call  at  102  M-  V.  82,  p.  806. 

EARNINGS. — 11    mos.,/1910-11 Gross,   $724,468;    net,   $197,995 

July  1  to  May  31.         \  1909-10 Gross,     721,854;    net.     186,195 

REPORT. — Report  for  year  ending  June  30  1910  In  V.  91.  p.  1245, 
shows:  Gross,  $789,205;  net  after  taxes,  $167,830;  other  Income.  $3,772; 
int..  sinking  fund,  &c.,  $143,868;  bal.,  sur.,  $27,734.  Pres.,  M.  B.  Cutter; 
Sec,  Wm.  F.  Henshaw,  Bullitt  Bldg.,  Phlla. — (V.  91.  p.  1631.) 

TONOPAH  &  TIDEWATER  CO.  OF  NEVADA.  INC.— Organized  in 
Delaware  June  11  1908  as  a  holding  company  and  Issued,  per  plan  V.  86 
p.  1287,  $3,640,000  "A"  and  $1,640,000  "B"  stock  (both  of  equal  rank)  In 
exchange  for  the  entire  stock  ($1,500,000)  of  the  Tonopah  de  Tidewater  RR, 
and  $2,000,000  stock  of  the  Bullfrog-Goldfleld  RR.  The  earnings  of  the 
two  operating  companies  are  kept  separate,  the  surplus  of  either  road  over 
fixed  charges  In  any  year  to  be  used  to  make  up  the  deficiency  of  the  other. 
Pres.,  F.  M.  Smith,  Oakland,  Cal.:  1st  V.-P.,  D.  W.  Van  Busklrk,  Bayonne. 
N.J.:  2d  V.-P.,  Arthur  Brock,  Philadelphia:  Sec  &  Treas.,  C.  B .  Zabriskle. 
100  Willani  St..  New  York. —  (V.  86.  p.  1468.) 

TONOPAH  &  TIDEWATER  RR.— Owns  Ludlow,  Cal..  on  the  Atch. 
Top.  &  Santa  Fc,  to  Beatty,  Nev.,  168  miles;  completed  Dec.  1907;  also 
branch  from  Death  Valley  Junction  to  Ryan,  7  m.;  extension  proposed  to 
Tonopah,  Nev.,  110  m.  Stock  auth.,  $1,500,000.  The  debenture  stock 
certificates  are  guaranteedby  the  Borax  Consolidated,  Ltd.,  and  are  secured 
by  deposit  of  mortgage  and  bonds  Issued  thereunder  with  the  Indian  fc 
General  Trust  Co.,  Ltd.,  of  London.  V.  81,  p.  1793;  V.  82.  p.  753,  871 
1440.  In  Feb.  1908  It  was  arranged  to  Issue  £250,000  redeemable  513":, 
bonds,  guar,  by  Borax  Consolidated,  to  complete  the  line.    V.  86,  p.  722. 

EARNINGS. — U    mos../ 1910-1 1 Gross,   $295,823;    net.      $78,250 

July  1  to  May  31.         H909-10 Gross.     388.120;    net,      128.859 

For  year  ending  June  30  1910.  gross.  $421,529:  net.  $142,833:  other  Inc.. 
120,404;  Int.,  taxes,  Ac,  $221,792;  bal.,  def..  $58,494.  In  1908-09.  gross. 
$458,277;  net.   $158,881  . 

BULLFROG-GOLDFIELD  RR.— Bullfrog  to  Goldflcld.  Nct..  83  miles. 
Of  the  consolidated  5s  ($2,000,000  auth.  Issue).  $1,250,000  were  Issued  to 
take  up  1st  6s,  $390,000  have  been  sold  to  provide  for  construction,  equip- 
ment, Ac,  as  required,  $250,000  are  reserved  to  take  up  1st  6s  held  by  the 
public  and  $110,000  for  future  purposes.  V.  86,  p.  1287.  Year  1909-10. 
gross,  $128,559;    oper.  def.  after  taxes.  $18,768.  —  (V.  91.  p.  1712.) 

TORONTO  HAMILTON  &  BUFFALO  RR.  TRANSYLVANIA  RR. 
TRAVERSE  CITY  LEELANAU  &  MANISTIOUE  RR.  TRAVERSE 
CITY    RR.     TREMONT    &    GULF    RY.     See  pare  170.  j 

TRENTON  DELAWARE  BR  I  DOE  CO.  -  Owns  bridge  0  19  mile  In  length 
Leased  June  20  1877  to  Dec  1  2870.  lease  being  assigned  to  Penn  HI! 
rental.  $20,000  yearly  and  66  2-3":.  of  taxes     Stock.  $298,000. 

TRINITY    &    BRAZOS    VALLEY.      See    page    170. 

TROY  A  OREENBUSH  RR.— Owns  from  Troy  to  Rensselaer,  rt  m . 
double  track:  leased  to  N.  Y.  Central  In  1851  at  7%  on  $275,000  stoek 
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it  \  ii  BO  ID  <  I'M  l'A\u:.s 
{For  abbreviations.  Ac,  lo*  notes  on  first  page) 


Transylvania  — First  mortgage  gold  $500,000.  .S.c'Ar 

Traverse  City  RR  — Flint  mortgage  gold 

Tremont  &   Gulf  —  First  mtge  gold  nil  text IC.C 

Tienton  Delaware  Bridie  — First  mortice 

Trinity  &  Uraio*  \  >  '— Eq  tr  lids  gu  (text)  call  101  .  .  0 
Troy  A  (lrccnbash      Stock  7%  rental  New  York  Cent 

Tuckcrton  RR  -  1st  M  ext  1010  red  1920  at    105 c* 

Tuftcarora  Valley — First  mortgage  $1  50.000  sold 

Ulster  &   Delaware— Cons  M  for  *2.000.000  g.    Ce.C 

Refunding  mortgage  $3.200.000 S.c'&r 

Unadilla  Valley  — First  SI  $200,000  fold  redeem  at  110 
Undcrg  Llot  Ryi  London  —  Prior  lira  bdn  to  be  pd  Sept 

4H%  bonds  £3.000.000  call  at  par  (see  text) 

Income  bonds  6%  non-cumulative  call  at  par 

Power-home  i>t  debt  I  v  88,  p  156U  red  102  >..,  reg 
Cap  •took  in.il  except  £1  1 1.478  full  paid) 

Met  Dlst  and  Lon  El  Ry  pow  bouae  1%  rent  rligstk 

Union  Pacific  RR — Common  stock  $296.178.700 

Pref  stock  4%  non-cum  J200.000.000  (V  80.  p  1364) 
First  M  e  railway  A  land  grant  *100. 000.000  g   .Me 

Bonds  redeemable  convertible  (text) Me 

First  lien  A  ref  mtge  red  107  H  beg  1918.Eq.xc*  Ar* 
Union  Sprints  &  Northern  — Sec  Birmingham  A  South 
United  N  J  RR  &  Canal  Co— Stock  10%  guaranteed.. 

General  mortgage  of  (Loan  of  1923  gold.. r 

1871  for  $20.000.- I  Loan  of  1929  gold cAr. 

000       (now      first  {Loan  of  1944  gold cAr 

mortgage)  FP  se- 1  Loan  of  1951  gold  p  A  I  guar, 
cures  all  equally.)  Loan  of  1948  go  &  gu_.cAr 
United  RRs  of  Yucatan— 1st  M  g  red  101  beg  r20sf  par 
United  Verde  &  Pacifc— First  mtge  $300,000  ..  Q.c 
Utica  &  Black  River — See  Rome  Watertown  &  Ogden 
Utica  Chen  &  Susq  Val— Stock  6%  guar  by  D  L  A  W 

Utica  Clinton  &  Binghamton — Stock 

First  mortgage  guar  p  &  I  by  Del  A  Hud  (end).N.c 

Valdosta  Moultrie  A  Western  1st  M  see  text. 

Valley  (NY) — Stock    5%guaranteed  by  D  L  &  W 

First  mortgage  (for  $500.000) F 


Miles 

Date 

Par 

Amount 

llate 

/^jst  Dittdrnd 

Places   Where  Interest  and 

Road 

llonds 

Value 

Outstanding 

% 

Payable 

and  Maturity 

iJtridends  are  Payable 

42 

1906 

$1,000  Ac 

$434,000 

•  | 

J      A      J 

Jan    1  1956 

Standard  Trust  Co,  N  Y 

26 

1883 

1.000 

260.000 

i  K 

J       A      J 

Jan    1  1933 

Wlnalow.LanlerACo.N  Y 

77 

1908 
1877 

1.000 
1.000 

1.550.000 
311.000 

Feb    1  1948 
July  1  1917 

New    York   and    Chicago 
Treasurer's   Office.   PhD* 

7 

J      A      J 



1907 

1.000 

300.000 

6  g 

A      A     O 

Oct   '11-Apr  '17 

Guaranty  Trust  Co,  N  Y 

0 

50 

273.000 

7 

J  A  D  1 5  J  u  ne  1  5- 1 1  3  H  % 

Troy.  N   Y 

29 

1880 

600   Ac 

100.000 

5 

J      A      J  July  1   1W30 

Camden  (NJiS  D  A  Tr  Co 

27 

1897 

1.000 

150.000 

If 

J       A      J  July  1  1917 

Metropolitan  Tr  Co,  N  Y 

101 

1888 

1.000 

2.000.000 

If 

J       A     I)  Junel  1928 

Central    Trust   Co.    N    Y 

--- 

1902 

1.000 

1.000.000 

4  g 

A      A     O  Oct    1  1932 

do                 do 

19 

1904 

1.000    Ac 

200.000 

4  C 

J      A     J  Jan    1  1934 

Offloe.  37   Wall   St.   N   Y 

1908 

£   Ac 

£1.000.000 

6 

MAN  Sept  1  1911 

N  Y  and  London 

1907 

E  Ac 

£2.818.700 

«M 

J      A     J  Jan    1  1933 

do 



1908 

£  Ac 

£4.928.050 

Up  to  6 

Seml-an  Jan    1  1948 

H%(1%  yly)  pdMchl  '11 

::: 

1909 

500   Ac 
£10 

$100 

(?) 

£5.000.000 

£2.200.000 

216.632  600 

4 

A      A     O  Oct    1    1939 

4 
10  In  '10 



Q— J      July  1   '11     2H 

Offloe.   120  H  way.  N   1 
do                 do 



100 

99.544,000 

4  In  1910 

A     A     O  Apr   1  1911   2% 

2.090 

1897 

600   Ac 

100.000.000 

4  g 

J      A      J  July  1  1947 

do                 do 

1907 

500   Ac 

36,762.275 

4  g 

J      A     J  July  1  1927 

do                 do 

3.268 

1908 

$  A   E 

57.803.800 

4  K 

MAS  June  1  2008 

New    York   and    London 

caster 

n. 

--- 

100 

21.240.400 

10 

Q— J       July  10  Ml  2H 

Offices.  Phlladel   ANY 

(       225 

1883 

1.000 

1.824.000 

4  g 

F     A     A  Feb    1  1923 

Office.  Philadelphia 

I   miles 

1889 

1.000 

6.020.000 

4  g 

MAS  Sept  1  1929 

do                  do 

road 

1894 

1.000 

5.646.000 

4  g 

MAS  Men  1  1944 

Nat  Bk  Com.  N  Y  A  Phil 

and 

1901 

1.000 

5.669,000 

3H  e 

MAS  Men  1  1951 

do                 do 

canal 

1908 

1.000 

841.000 

4 

MAS  Sept  1  1948 

Office,  Philadelphia 
N  Y,  Mex,  London,  Ac 

503 

1910 

£50  Ac 

£825.000 

5  E 

A     A     O  April  1950 

26 
■burg 
97 

1895 

1.000 

$300,000 

6 

J      A      J  Jan    1  1920 

Guaranty  Trust  Co.  N  Y 

100 

4,000.000 

6 

M     A     N  May  1911       3% 

D  L  A  W  RR.  New  York. 

_ 

100 

849.285 

See  text 

F  A  A  10  AuglO'll  1  %% 

On  Nat  Bk,  Utica.  M  Y 

31 

1889 

1.000 

800.000 

5 

J      A      J  July  1  1939 

New  York  Trust  Co.  N  Y 

11 

100 

See  text 
750,000 

5 

J      A      J  July  1   11  2H% 

Del  Lack  A  Western,  NY 

11 

1881 

1.000 

400,000 

5 

F     A     A  Aug  1  1911 

do                  do 

TUSCARORA  VALLEY  RR.— Port  Royal  to  Blair's  Mills,  Pa.,  27  m. 
(3  ft.) .  Stk.  Issued,  $150,000;  par,  $50.  Year  1909-10,  gross,  $28,242;  net. 
$7,605;  chgs..  $7,946;  bal..  def.,  $341.  Pres.,  N.  H.  Suloff. — (V.  67.  p. 1162.) 

(THE)  ULSTER  &  DELAWARE  RR.— Owns  from  Kingston  Point  (on 
Hudson  River).  N.  Y.,  to  Oneonta.  109  miles,  with  branches,  a  total  of 
129  miles.  V.  74.  p.  42.  Stock,  $3,000,000;  outstanding,  $1,900,000;  par, 
$100.     As  to  refunding  4s  of  1902.  see  V.  75.  p.  667;  V.  79.  p.  153. 

EARNINGS.— 11  mos..  /1910-11 Gross,  $1,017,460;  net.  $287,774 

July  1  to  May  31.         \1909-10 Gross.     1,025,870;  net.    326,191 

Yrs.end.J'ne  30.    Gross.  Net.  Oth.  inc.    Int.,  taxes,  &c.    Bal.,sur. 

1909-10 $1,139,253  $359,373 

1908-09 1.024,438    314,664     $8,312     $221,676     $101,300 

UNADILLA  VALLEY  RY.— See  p.  170. 

UNDERGROUND  ELECTRIC  RYS.  CO.  OF  LONDON,  LTD.— Operates 
102  miles  of  double-track  underground  and  surface  electric  road,  viz.: 

Tube  Cos. — Stk. mostly  owned. Miles.]  Surface — Ma). Stk. owned.  Miles. 
Baker  St.  A  Waterloo  Ry 1  London  United  Tramways 51)4 


Char. Cross  Eus.  A  Hamp.  Ry.f22H 

Great    Northern    Piccadilly    A  | 

Bromp.  Ry.  op'ed  Dec.  15  '06 J 


Tunnel — Leased — Ma),  stk.  owned. 
Metropolitan    District    Ry.     (lncl. 
3  H  miles  owned  jointly 28 

ORGANIZATION.— Reorg.  1908,  per  plan  V.  86,  p.  1044;  V.  87,  p.  347. 

In  Mch.  1911  the  company  called  for  redemption  at  par  on  Sept.  1  the 
entire  issue  of  £1,000.000  5%  prior  Hen  bonds,  the  Increased  earnings  of 
the  controlled  properties  having  enabled  It  to  sell  £1,250,000  London  Elec- 
tric Ry.  preference  stock  from  Its  treasury.  Through  this  redemption, 
the  4H%  bonds  of  1933  become  a  first  Hen  on  the  securities  deposited  In 
trust,  and  the  Hen  of  the  income  bonds  Is  also  advanced  proportionately 
(V.   92,   p.   597,   660,   882). 

The  collateral  so  pledged  with  London  County  &  Westminster  Bank, 
Ltd.,  as  trustees,  are  £1,781,500  ord.  stock.  £90,000  assented  pref.  stock 
and  £1,470,000  2d  pref.  stock  of  Metropolitan  Dist.  Ry.  Co.;  £8,265,110 
ord.  shares  of  £10  each  and  £2.319,610  pref.  stock  of  London  Elec.  Ry.  Co., 
and  £500,000  ord.  and  £153,770  pref.  shares  of  London  United  Tramways 
(all  par  values) ,  grand  total  £14,579,990.  Moreover,  the  bonds  thus  secured 
are  a  charge  on  the  power  house  at  Lots  Road,  Chelsea,  subject  to  deben- 
tures for  £1.450,000,  of  whloh  £1,000,000  have  been  issued  and  are  outst'g. 

The  power  house  at  Lots  Road,  Chelsea,  was  sold  in  1911  to  a  joint  com- 
mittee representing  the  Met.  Dist.  Ry.  and  the  London  Elec.  Ry.,  for  £2,- 
200.000  Joint  power  house  rent  charge  stock,  the  latter  carrying  perpetual 
dividends  at  4%  yearly  from  July  1  1911  under  a  lease  to  the  two  railways 
for  999  years.  The  purchase  price  is  to  be  applied  first  to  redeem  the  £1,- 
000,000  first  power  house  debentures  and  then  towards  the  redemption  of 
the  4  H%  bonds  of  1933.      V.  92,  p.  1637;  V.  93,  p.  135. 

Income  bonds  have  11  votes  for  each  £100  principal.  Dividend  on  In- 
come bonds,  M%.  paid  Sept.  1  1910;  Mch.  1  1911,  H%. 

The  London  Electric  Railway  Co.  was  organized  in  1910  with  authorized 
capital  of  £12,600,000  (divided  Into  £3,150,000  4%  preference  stock  and 
£9,450,000  ordinary  shares),  and  authorized  borrowing  powers  for  £4,200,- 
000  In  4%  debenture  stock,  as  a  consolidation  of  the  three  controlled  tube 
companies,  namely,  the  Great  Northern  Piccadilly  A  Brompton  Ry.,  Char- 
ing Cross  Euston  A  Hampstead  Ry.  and  Baker  St.  A  Waterloo  Ry.  V.  89, 
p.  1669;  V.  90.  p.  238.  560;  V.  91,  p.  465. 


Total 
Issued. 


Controlled 
Cos. — 
Lon.  El.  Ry 

Ordy  stock  £9,327,940  £8.927.940 

4%  pref.stk.  3.150.000    1.359.137 

Deb.    stock.   3.791.106         245.956 
b  London  United  Tramways. 

Ordinary  stk.    1,000.000      878.700 

5%  pref.  stk.    1,250,000 

1st  M.  4%deb  1.649,930 


Owned  by 
Parent  Co. 


153.770 


Owned  by 
Parent  Co. 


1.470,000 
9,460 


Controlled  Total 

Cos.  Issued, 

i  Metrop.  DIs.  Ry. 
Ord.  stock..  £3, 235,000  £1,781, 500 
1st  pf.  stock  h  1.500,000       y96,000 
2d         do  1,470,000    ' 

4%  guar.stk.zl. 436.431 
3%  rent  chgez2.1 16.666 
4%  rent  chge.  350.000 
Prior  lien  4%       550,000V87.p.l012 

Deb.  stk.  6%.    1,211,625       

Deb.  stk.  4%.    1,624,200       

y  Has  a  vote  also  on  £441 ,551  on  which  holders  have  ceded  their  vote  in 
consideration  of  scaled  dividend  guaranty,  z  No  vote,  a  b  Underground 
Co.  has  vote  on  a  £3.788.851  out  of  £6.205,000  and  b  £1.032.470  out  of 
£2.250.000  voting  shares,  h  Of  the  £1,500.000  1st  pref.  (originally  5%) 
stock  of  Met.  Dlst.  Ry.,  £962,649  Is  now  4  H%  stock  (on  this  In  year  1910 
a  total  of  3)i%  In  dlvs.  was  paid)  and  £537,351  (stamped  "assented")  Is 
guar.  3H%  Int.  by  Under.  El.  Rys.  of  London. 

EARNINGS.  — Of  oper.  cos.  from  Jan.  1  to  July  8  1911,  gross,  £882,799, 
against  £820,364  In  1910.     Sec  also  V.  92,  p.  463. 

REPORT. — Semi-annual  report.  V.  92,  p.  720,  882.     Sir  Edgar  Spcycr, 
Bart..  Chairman;  Sec.  W.  K.  Mandcllck.      Offices,  Electric  Railway  House, 
B'way,  Westminster,  S.  W. — (V.  92,  p.  882,   1637;  V.  93,  p.  165.) 
UNION  PACIFIC  RAILROAD.— (See  Map.)—  The  system  embraces: 


Controlled — Practically  owned — 
•Ore.  Short  Line  RR..  'Frisco, 

Utah,    Ac al,557 

Oregon  RR.  A  Navigation al,427 

Leased 27 


Lines  owned  directly —  Miles. 

Council  Bluffs  to  Ogden 1.012 

Kansas  City  to  Denver 640 

Denver  to  Cheyenne 106 

Lasalle,  Col.,  to  Julesburg 149 

Other  branches,  Ac 1.491 

Total  all  lines  July  1  1910 6.401 

o  See  these  companies.  •  Also  owns  one-half  Interest  In  the  San  Pedro 
Los  Angeles  A  Salt   Lake  Ry..  which  see. 

The  Oregon-Washington  RR.  A  Nav.  Co.,  formed  In  Nov.  1910,  took 
over  the  Oregon  RR.  A  Nav.  Co.  and  the  other  companies  controlled  by  the 
Union  Pac.  having  lines  under  construction  or  projected  In  Oregon  and 
Washington,  the  total  mileage  being  3.474,  of  which  2.462  were  In  operation 
or  under  construction.     V.  91.  p.  1513. 

In  1909  arranged  for  126  miles  of  Joint  lines  around  Tacoma.  Wash., 
with  Chicago  Milwaukee  A  St.  Paul.  V.  88.  p.  824.  In  May  1909 
arranged  to  use  Jointly  the  Northern  Pacific  line  between  South  Tacoma 
and  Vancouver,  Wash..  135  miles,  and  In  Nov.  1909  the  Nor.  Pac.  line 
bet.Lewlston  Idaho,  and  Grangevllle,  67  miles.  V.88.  p  1372:  V.  89.  p. 1349. 
New  branch.  Denver,  Colo.,  to  La  Salle,  50  miles,  opened  Nov.  1910. 


HISTORY.— Incorp.  In  Utah  In  1897  per  plan  of  Oct.  15  1895  (V.  61,  p. 
704,  705,  and  V.  64,  p.  424;  V.  66.  p.  618:  V.  67,  p.  790.) 

In  July  '10  owned,  through  Or.  Sh.  Line  RR.,  $126,650,000  stk.  of  So. 
Pac.  Co.,  a  strong  working  control.  The  Union  Pac.  owns  $10,343,100  pref. 
stock  of  Ch.  A  Alton,  but  control  Is  held  by  Tol.  St.  L.  A  W.  V.  81.  p.  1664; 
V.  83,  p.  689.  On  June  30  1910  owned  $5,690,400  Utah  Ry.  A  Light  stock 
and  $1,034,000  bonds.     V.  87,  p.  1548-9. 

In  July  1910  also  owned  the  following  stocks  (V.  84.  p.  52.  104.  509. 
572,  932,  1184;  V.  87,  p.  1542,  1549;  V.  89,  p.  226,  412;  V.  90.  p.  700): 


Acquired  by  Union  Pac.     Par  Val. 

Illinois  Central  stock $32,900,000 

St.  Jos.  A  Gr.  Isl.,  com..  3.080.500 
do  do  do  1st  pref.  1,415.000 
do     do     do     2d  pref.     1.815.000 


Acq.byOr.Sh.L.  Par  Val. 

Balto.  A  Ohio,  common. $32, 334, 200 

do     do     preferred 7,206,400 

Chic.  Mil.  A  St.  P..  pref.  1 ,845,000 
Chic.  A  N  W..  common.  4,018.750 
N.  Y.  Cent.  A  H.  R.  stk.    17.857.100 

In  June  1911  the  lower  court  rendered  a  favorable  decision  In  the  Govt. 
suit  to  set  aside  control  of  So.  Pac,  Ac.     V.  87.  p.  1480:  V.  92.  p.  46. 

STOCK. — In  1901  common  stock  was  authorized  to  be  Increased  by 
$100,000,000,  to  provide  for  conversion  of  first  Hen  4s.  and  on  June  15  1907 
by  $100,000,000,  of  which  $42,857,200  to  be  reserved  for  conversion  of  the 
$75,000,000  4s  of  1907;  balance  for  future  requirements.  See  BONDS 
below.  V.  82,  p.  1271:  V.  84.  p.  1115:  V.  85.  p.  1587 
DIVIDENDS.—  I   '99.  '00. '01  to '04.  '05.  '06. '07  to '10.       1911. 

Common  (%)_ [   ..     3H   4  yearly.  4H  8     10  yearly.To.Dy.7H 

Preferred  (%) J    3^4       4  yearly.  4       4       4  yearly.       Apr.,  2 

BONDS. — The  1st  mtge.  of  1897  covers  the  original  1.854  mUes.  Includ- 
ing the  telegraph,  terminals,  equipment  and  land  grants.     V.  66.  p. 618. 

Stockholders  subscribed  In  1907  for  $73,762,000  of  $75,000,000  new  con- 
vertible 4s  at  90.  They  are  convertible  at  any  time  before  July  1  1917 
Into  common  stock  at  $175  per  share,  and  are  redeemable  at  the  option 
of  the  company  on  July  1  1912,  or  on  any  semi-annual  Interest  day  tnere- 
after,  at  a  premium  of  2  H%,  upon  90  days'  notice,  In  which  case  the  privi- 
lege of  conversion  will  terminate  30  days  before  redemption  date.  V.  84. 
p.  1115,  1183:  V.  85.  p.  100.  161. 

The  first  lien  and  refunding  4s  of  1908  ($200,000,000  authorized  Is- 
sue), of  which  $50,000,000  were  sold  In  June  1908.  $7,802,000  early 
In  1910  and  $7,500,000  In  September  1910,  are  secured  by  first  mort- 
gage on  1.178  miles  of  main  track,  Including  the  line  from  Julesburg  to 
La  Salle,  Colo.,  andalso.  subject  to  the  1st  mtge.,  the  2,090  mUes  of  road 
covered  thereby,  making  a  total  of  3.268  miles  covered  by  the  mtge.  Of  the 
remaining  bonds.  $100,000,000  are  reserved  to  retire  the  1st  4s  of  1947.  the 
other  $34,698,000  to  be  Issued  only  for  additional  lines,  lmpts.,  Ac.  V.  86. 
p.  1468;  V.  87,  p   546.  1012,  1541;  V.  90.  p.  448;  V.  91.  p.  872. 

Guarantees  $25,000,000  Ore. -Wash.  MM.  &  Nav.  1st  A  ref.  4s  ($175,000,- 
000  auth.  issue),  of  which  $15,000,000  held  in  Mav  1911  In  U.  P.  treasury. 
V.  92.  p.   1437. 

LANDS. — Total  estimated  value  of  lands  and  land  assets  June  30  1910, 
$5,643,076.     During  1909-10  210,018  acres  were  sold  for  $567,050. 

GENERAL  FINANCES.— In  Oct.  1906  the  dividend  rate  was  Increased 
to  10%,  of  which  6%  from  the  operations  of  the  road  and  4%  from  invest- 
ments. In  Oct.  1906  dividends  on  Southern  Pacific  common  stock  at  the 
rate  of  5%  yearly  were  begun,  which  were  Increased  In  Oct.  1907  to  6%. 
yielding  the  Union  Pacific  on  Its  holdings  at  the  latter  rate  $5,400,000 
annually.  V.  83.  p.  380,  437.  In  1910  a  special  dividend  of  50%  was  paid 
on  Oregon  Short  Line  stock.  V.  91,  p.  1712.  Early  in  1910  sold  $7,802,- 
000  first  Hen  and  ref.  4s  and  In  Sept.  1910  $7,500,000.     V.  91,  p.  872. 

The  Oregon  A  Washington  RR.  i*  Nav.  Co.  in  May  1911  sold  $25,000,004 
1st  A  ref.  4s  guaranteed  by  the  U.  P.,  and  the  Oregon  Short  Line  will. 
it  Is  expected,  also  put  out  new  bonds  when  conditions  favor.  V.  91,  p. 
1513;  V.  92,  p.  1437.  1500. 

In  Jan.  1911  double-tracking  of  1,673  miles  of  Union  and  Southern  Pacific 
Co.  was  authorized,  at  an  estimated  cost  of  $75,000,000.  to  be  distributed 
over  5  or  6  years:  also  various  extensions.     V.  92.  p.  324. 

EARNINGS. —  Gross  Earnings Net  Earnings 

■July  1  to  May  31 —         1910-11.  1099-10.  1910-11.  1909-10. 

Union  Pacific  System.    .$81,855,508  $82,719,139  $32,750,895  $36,828,819 

REPORT.— For  1909-10  In  V.  91.  p.  1153.  1164;   also  editorial,  p.  1129 

Years  ending  June  30 —  1909-10.  1908-09.  1907-08. 

Average  miles 6,296  6,062  5.781 

Total  operating  revenue $90,228,092   $78,750,461   $76,039,225 

Operating  expenses  and  taxes 50,203.257     40,515.647     44.138,761 


Net    revenue $40,024,835   $38,234,814   $31,900,464 

Income  from  Investments,  Ac 19,512,051     17,736,393     16,019,692 

Total  Income 

Fixed    charges 

Dlvs.  on  U.  P.  pref.  (4%) 

do       do       com.  (10%) 


..$59,536,886  $55,971,207  $47,920,156 

..$14,031,436  $14,372,870  $12,200,849 

..      3.981.760  3.981.760  3,981,764 

..    21.703.865  19,678.327  19.548,790 


Balance,  surplus... $19,819.82.   $17,938,250  $12. 188. 752 

OFFICERS.  Ac. — Pres.  and  Chairman  Exec.  Comm.,  Robert  S.  Lovett; 
Vlce-Pres.,  J.  Ivruttschnltt.  J.  C.  Stuhbs.  IVn.  Mahl:  Gen.  Mgr..  A.  L. 
Mohler:  Sec,  Alexander  Millar:  Comp.,  Wm.  Mahl:  Treas.,  F.  V.  S.  Crosby. 

Directors — Otto  H.  Kahn,  F.  A.  Vanderllp.  Marvin  Hughltt,  Henry  C. 
Frlck.  A.  J.  Earllng,  Mortimer  L.  Schllf.  Joseph  F.  Smith.  Oliver  Ames, 
Win.  G.  Rockefeller.  William  Rockefeller.  Robert  S.  Lovett.  Chas.  A.  Pea- 
body.  II.  W.  deForest.  W.  V.  S.  Thorne  and  Robert  W.  Goelct. 

Office.  120  B'way,  \.  Y.— (V.  92.  p.  824,  1180.  1437;  V.  93.  p.  46.) 

UNITED  NEW  JERSEY  RAILROAD  &  CANAL  CO.— (See  Map  Penn. 
RR.) — Part  of  a  system  of  roads  In  Northern  New  Jersey,  extending  from 
Camden  to  Amboy  and  from  Trenton  to  Jersey  City,  with  branches  and 
connections,  a  distance  of  459  miles;  Hudson  River  ferries  to  New  York, 
1  m.:  Dei.  A  Rarltan  Canal,  from  Bordentown  to  New  Brunswick,  Ac. 
66  m.:  Phlla.  A  Trenton  and  Belvldere,  Del. — which  see — are  leased  Unes. 

LEASE. — Leased  In  June  1871  to  the  Pennsylvania  RR.  for  999  years; 
rental  equal  to  10%  on  stock.  Interest  on  bonds,  taxes,  Ac. 


July,  1911.J 


RAILWAY  STOCKS  AND  BONDS. 


133 


131 


RAILWAY  STOCKS  AND   BONDS 


[Vol.  lx xx xi li. 


RAILROAD  I  o.u /•  i.v. 
[For  aJibrerlatums.  Ac.  see  notes  on  first  page) 


Mil,  . 
lioatt 


Hate 
Hands 


Valley  (Virginia!  — First  mortgage  SI. 000.000 o  62  1881 

Vandalia  RR — Stook  $25,000,000  authorized         

Terra  M   \  Iml  cons  M  (now  first)  gold  assumed    .F  1 1  f>  1MB 

Cona  M  S25.onu.000  g  Srr  A  a  f F.e*r4r*  635  1905 

MB                                           633  1907 

Vera  Cruz  &  l.iflimus-V  C  4  I'ac  1st  M  g  red  (Kit)    C  203  1904 

Vermonl  &  Mass     Stock  6%  guar  by  Pltobburg  Hit.  I  59  

Bonda  ourrency  guar  i>  a  i  iiy  fitchburg  Hit I      1903 

Vermonl    VeJIei    kv     stock                                    1  24  

First     mortgage     tl.  500.000     cold                  BB.C&r  24  1910 
Vlckaburf  4  Rerldle.il— See  Alabama  4  vicksburg 

Vlckshurtf  Shrevi-  &   I'iu  ky      Com  stock  $3. 000. 000.  188  

Preferred  stock  :>  ■;,  mm  cumulative  $2, 200.000 1  

Oeaenl  mortgage  $3,500,000 F.xc*  188  1901 

Vloka  Sbreve  .v  Pao  itit  prior  lien  mtge  e Cc.f  188  1885 

Virginia  Air  Line     let  mtge  $900,000  gold  30  1007 

Virginia  &  Cam  Son       1st  fa  $2,000,000  g  see  text) ..  N  15  1908 

Virginia  Midland     See  Southern  Ry 

Virginia*  South*      1st   \l  g  gu  by  Vj  I  C  4   C (i  136  1902 

first  consolidated  mtge  17,000, 000  gold.  ..  S.c*4r*  209  1908 

Virginian — Tldew  Co  note*  red  101  com-  <text)..Eq  c*  ...  1908 

first  mortgage  cold  redeemable  at  110 Ce       1907 

VlrgTcrm  Uy  1st  \I  $10.000.000ggu  p4l  red  110.Ce  ...  1907 

first  lien  e<|  notes  ser  A  g  red  103  part  due  s  a      In         1908 

Second  lien  equipment  notes    i        1908 

Wabash  Chester  &  Western  —  first  mortgage  gold.. c*  42  1888 

first  consolidated  mortgage  SI. 000. 000  gold    SSt.C*  65  1893 

Wabash  Pitta    -1st  lien  reocertaext  red  beg  Sept  11 1909 

First  lien  reo  ctta  red  since  Mav  imiatpar laio 

do      anth  In  Jan  11)11  ($2,000.0001  red  beg  J'nell  ...  1910 

first  mortgage  S.'.0. 000. 000  gold... .Me.c'4r  ...  1904 

Secoad  mtge  gold  Incomes  to  June  1910.  _.Eq.c*4r        1904 

Wabash  RR— first  mtge  gold   ($34, 000. 000)...  Ce.c*;  1,542  1889 

Second    mortgage  gold    Mp.c  1 .009  1889 

Deben  mtge  Income  non-cum  Series  B  not  red.. Me  1,542'    1889 

Detroit  <!t  Chicago  Bxt  1st  M  gs  f  red  at  110.. Ce.c'i  150  1891 

Des  Moines  Dlv  1st  M  g$1.800,000  (V  68,  p  574)  N.C*  97  1899 

Toledo  4  Chicago  Dlv  mtge  gold  $3,000.000..  K.c*  226  1901 

Omaha  Dlv  $3,500,000  gold  (V  75.  p  686). .Eq.cV  144  1901 

first  Men  terminal  mtge  $10,000,000  g..Ba  xc*4r  ...  1904 
a  Includes  an  amount  In  treasury — only  S32.102,  000  be  Ing  list 


far 
Value 


Amount 
Outstanding 


Hate 

% 


When 
I'avable 


Ixtst  IHtidend 

and  Maturity 


/■lores   Where  Interest  and 
Ijirldends  are  I'avable 


$1,000         $750,000  6  A      A     (J  Oct     11921 

14.649.516  5  In  1«10       Q  —  f       May  23     11 


1.000 
1,000 

1.000 

1.000 

100 

1.000 

10 

1.000 

100! 

100 
1,000 
1,000 

1  ,000 
1.000 

1,000  Ac 
1.000  4c 
1,000 
1.000 
1.000 
1.000 
1,000 
1.000 
1.000 


1.899.000 
9.923.000 

■.000 

7.0O" 
3.193.O00 
772.000 


5  g  J 
4  g  f 
4  g  M 

4H  gJ 

6  A 
3H  M 


1  .0110.000  10  In    11    J 
1,500.000  4  H  g  A 


1% 


J  July  1  1925 
A  Peb  1  1955 
N   Nov   1   1957 

J  July  1   1934 
O  Apr   1911  3% 
N   May  1   1923 

J  July   1  Ml.  5% 
'.     1   1940 


All  owned  by  Halt  4  Ohio 

Checks  mailed 

farmers-  LaTrCo.  NY 
do  do 

do  do 

Sptyer   4  Co.   New   York 

53  Devonshire  St,  Boston 
do  do 

BeUowa  falls.  Vt 

Sale  Dep  4  Tr  Co.  boston 


2,856.500   See  text      Yearly 

2,142.800  5  In  1910    Yearly 

1.922.000  5  M     4     N  May  1  1941 

1.323.000  6g       M     4     N  Nov   1   1915 

9OO.000  5g       M     4     N  May  1   1952 

120.000  5g       J       4      J  Jan    11938 


Nov  30  1905  2%  Central   Trust   Co.    N    Y 
Sept  I  19  10    b%  do  do 

farmers"  L  4  Tr  Co,  N  Y 
Central  Trust  Co.  N  Y 
New  York 


1.000   4c 

1.000   4c 

l.f'OO 

1.000 

1,000 

1.000 

1.0001 

1.000 

500    4c 

1.000    4c 

ed  In  July 


2.000.000 

4.570.000 

17,000.000 

See  text 

See  text 

2.812.000 

750.000 

300.000 

390,000 

433.772 

910,000 

960.000 

30,236.000 

20.000.000 

33  900,0   0 

14.000,000 

1,266.000 

3.054.000 

1.600,000 

3,000,000 

3.173.000 

3.923.909 

.  1911. 


5g 

5  g 

«g 

5  g 

5  g 

5  g 

5  g 

5g 

5g 

6 

6 

6 

4 

4 


J 
A 

J 
M 
M 

J 
J 
J 


4    J 


I 

g 
5g 
5g 
6 

5g 
4  g 
4  g 
3H  g  A 
4  g       J 


4     D 


M 

F 
J 
J 
J 
M 


Jan  1  2003 
Apr  1  1958 
June  1  1913 
May  1  1957 
May  1  1957 
N'ov'l  l-Nov'18 
June  1919 
July  1  1918 
Jan  1  1928 
Men  11  1912 
Sov  1  1912 
Dee  1  1912 
Junel  1954 
June  1  1954 
May  1  1939 
feb  1  1939 
See  text 
July  1  1941 
Jan  1  1939 
Mch  1  1941 
Oct  1  1941 
Jan    1  1954 


Standard  Trust  Co.  N  Y 

do  d  1 

Office.  55  Wall  St.  N  Y 
New  York: 

Equitable'  TruVt'Co."  N  ~Y 

Nat  Bit  of  Com".  St  Lou'la 
July  1894  paid  July  1  '96 


Dec  1907  coup  last  paid 

None  ever  paid 

Central   Trust   Co.    N    Y 

do  do 

In  July  1911    paid   1% 
Central    Trust    Co,    N    Y 
New   York  Trust  Co,  N  Y 
Equitable  Trust  Co.  N  Y 
do  do 

do  do 


EARNINGS. — for  year  end.  Dec.  31  1910.  gross.  $37,952,313:  net. 
$7,702,811:  other  inc.,  $384,558:  Int.,  rentals,  improvts..  4c,  $6,291,450: 
dividends,  $2,124,040;  bal..  def.,  5328,121 .  — (V.  74.  p.  682.) 

UNITED  RAILROADS  OF  YUCATAN.— (V.  90,  p.  1678:  V.  91.  p.  718.) 

UTICA  CHENANGO  &  SUSQUEHANNA  VALLEY  RY  —  Owns  Utlca. 
N.  Y.,  to  Greene.  N.  Y.,  75  miles:  branch  to  Rlchlleld  Springs,  22  miles. 
Leased  to  Delaware  Lackawanna  4  Western  at  6%  on  stock.     No  bonds. 

UTICA  CLINTON  &  B1NQHAMTON  RR.— See  page  170. 

VALD0STA  MOULTRIE  &  WESTERN  RR.— Owns  Valdosta  to  Moul- 
trie. 42  miles.  Incorp.  In  Georgia  Jan.  1  1909.  Stock  $100,000;  par  $100. 
In  July  1911  the  company  was  authorized  to  Issue  $630,000  1st  M.  bonds  to 
retire  the  $300,000  old  bonds  held  as  collateral  for  loans  and  to  pay  for 
terminal  Improvements  In  Valdosta  and  Moultrie.  V.  93,  p.  165.  Pres. 
and  Gen.  Mgr.,  frank  Roberts:  Vlce-Pres..  W.  B.  Conoley;  Sec.  and  Treas.. 
W.  L.  Roberts.     Office,  Valdosta,  Ga. — V.  93,  p.  165. 

VALLEY  (N.  Y.)  RR. — Blnghamton,  N.  Y.,  to  State  Line  of  Penn., 
11  miles.  Leased  to  Delaware  Lackawanna  4  Western  at  5%  per  annum 
on  stock,  the  lessee  assuming  the  Interest  on  bonds. 

VANDALIA  RR. — (See  Maps  Pa.  RR.) — The  road  embraces: 


Owned —  Miles 

Indlanap.,  Ind..  to  E.  St.  L..  111.238 
Indianapolis  to  Vlncennes,  Ind..  118 

South  Bend  to  Rockvllle,  Ind 160 

Logansport,  Ind.,  to  Butler 93 

Branches 30 


Leased —      ('See  this  co.)       Miles. 

Terre  Haute  4  Peoria. *145 

Evansvllle  4  Terre  Haute 16 

Trackage 27 


Total  operated 827 

The  Saline  City  branch,  12  m.,  Is  operated  by  Evansvllle  &  Indlanap.  RR. 

ORGANIZATION. — A  consolidation  Jan.  1  1905  per  plan,  V.  79,  p. 
2148  (see  also  V.  80,  p.  1243.  1244).  Pennsylvania  Co.  on  Dec.  31  1910 
owned  $11,633,400  of  the  stock.     Vandalla  Coal  Co..  see  V.  81,  p.  216. 

DIVIDENDS—  (1905.      1906.  1907  to  Feb.  1911 .        Mayl911 

Percent.. I      2  4       5%  yearly  (now  Q.-F.)  1 

BONDS. — To  retire  the  $1,899,000  old  bonds,  an  equal  amount  of  con- 
sols Is  reserved;  $5,101,000  also  reserved  for  lmpr'ts  and  general  purposes. 
See  V.  80.  p.  1243.  1236;  V.  81.  p.  1728;  V.  82,  p.  162,  630;  V.  86.  p.  1531; 
V.  90.  p.  850.  915,  1426.     Equip,  trust  obligations  Dec.  31  1910,  $224,095. 

EARNINGS. — 5  mos..  (1911 Gross,    $3,973,710;    net.    $638,062 

Jan.  1  to  May  31.         (1910 Gross, 

REPORT. — for  year  ending  Dec.  31   1910. 
Gross,  $10,528,374;    net,  $2,068,338:   other  Inc 
323:   dlv.  (5%).  $730,320;    bal.,  def.,  $84,568. 
$869.623. —  (V.  90,  p.  915.  972,  978.  1426;    V 


4,004,894;  net,  650.065 
In  V.  92.  p.  951,  showing: 
,  $85,739;  charges.  $1,508.- 
Total  surplus  Dec.  31  1910, 
92.  p.  951,  1312.) 


VERA  CRUZ  &  ISTH.  RR.— See  p.170.  VERA  CR. TERM.— V.92.p. 528. 

VERA  CRUZ  &  PACIFIC  RR.— See  Vera  Cruz  4  Isthmus  RR..  p.  171. 

VERMONT  &  MASSACHUSETTS  RR.— Road,  fltchburg  to  Green- 
field. Mass.,  56  miles  of  double  track:  branch,  3  miles.  Leased  to  fltch- 
burg RR.  for  999  years  at  6%  on  stock. — (V.  79,  p.  2589  ) 

VERMONT  VALLEY  RR.— See  page  170. 

VICKSBURQ  SHREVEPORT  &  PACIFIC  RY.— Delta.  La.,  on  Mis- 
sissippi River,  via  Shreveport,  to  Texas  line,  188  miles.  Of  this,  17  miles, 
Shreveport  to  Texas  State  Line,  Is  leased  to  Mo.  Kan  4  Tex.  till  July  1925. 
Successor  In  1901  to  RR.,  foreclosed.      V.  72.  p.  628.  676;  V.  77,  p.  38. 

STOCK.  ETC. — Of  the  $3,500,000  general  5s,  $1,323,000  are  reserved 
to  take  up  at  maturity  the  prior  Hen  6s  and  $255,000  for  future  needs. 
Car  trusts,  $60,573  (4Hs).  due  seml-ann.  to  April  1  1913.   V.  83.  p.  1344 

DIVIDENDS. — On  pref.  stock  1902  to  1907,  5%  yearly:  1908.  none 
1909  and  '10.  5%;  on  com.,  1903.  2H%;  "04.  3%;  '05.  2%;  '06  to  '10.  none 

EARNINGS— 11  mos..  J1910-11 Gross.  $1,353,233;  net,  $382,231 

July   1   to  May  31.  U909-10 Gross.     1 ,301 .439:  net.     357,932 

Year —  dross.  Net.        Other  Inc.    Int.,&c.     BaL.Surp. 

1909-10  (V. 91, p. 1324)  $1,418,312    $308,039    $93,951      $180,675      •$221,315 
1908-09 1,367.111      257,592      69,285        181,568         '145,309 

•  From  surplus  paid  yearly  5%  on  pref.  ($107.140). — (V.  91.  p.  1324.) 

VIRGINIA  AIR  LINE  RY.— Lindsay  to  Strathmorc.  Va..  30  m.;  C.  4  0. 
trackage.  5  m.  Stock,  com..  $400,000;  pref..  $100,000:  all  acquired  by 
Ches.  4  Ohio  In  1909.     Bonds,  see  table  above. —  (V.  89.  p.  722.) 

VIRGINIA  CAROLINA  RY.— VA.  &  CARO.  SOU.  RY.— Sec  page  170. 

VIRGINIAN  RAILWAY.— (See  Map).— The  main  line  of  the  road  ex- 
tends from  Deepwater,  on  the  Kanawha  River,  In  West  Virginia,  to  Sewell's 
Point,  on  Hampton  Roads,  near  Norfolk.  Va.,  a  distance  of  442  miles 
Winding  Gulf  branch.  Miilllns,  W.  Va.,  to  I'emberton.  21  miles,  operated 
from  July  1  1910;  Schocklcy  branch,  1.60  in.;  leasee  Virginian  Term.  Hy., 
1.75  m.;  trackage.  3  m.:  total,  472  miles.  Trains  are  running  over  the 
entire  line.  The  electrically  equipped  coal-loading  pier  at  Sewell's  point 
wasllinlshed  about  April  1  1909  and  the  road  began  full  operation  July  1 
1909.     See  V.  88,  p.  102.     Additional  branches,  total  about  15  miles,  arc 

Proposed.     Successor   March    1907  of  Tidewater  and    Deepwater   railways 
ce  V.  84,  p.  627:     V.  78.  p.   1062;    V.  81.  p.   1551;    V.  83.  p.    1.16:     V.  84. 
p.  1249:    V.  88.  p.  102. 

STOCK. — Auth.,  $36,000,000:  Issued,  $34.2-15.000;  par  $100.  The  rail- 
way Is  built  on  modern  lines  and  In  the  most  substantial  manner.  The  main 
traffic  Is  coal  and  lumber,  but  the  country  Is  described  as  rich  In  farm  land, 
which  should  alTord  a  dlversllled  traffic,  garden  and  farm  products,  &c  The 
road  taps  the  Pocahontas  and  New  River  coal  llclds.  and  forms  "the  short- 
est possible  route  to  tidewater  over  the  lowest  grades."  from  Princeton, 
the  main  coal-gathering  yard,  350  miles  west  of  Sewell's  Point,  the  east- 
bound  grade  does  not  exceed  0.2  of  1%,  or  10  M  ft.  per  mile,  except  for  a 
9-mlle  section  over  the  Allegheny  Mountains,  where  the  maximum  grade 
1  s  0.6  of  1%.  or  32  ft.  per  mile;  on  this  section  a  pusher  will  be  used.  One 
locomotive  will  haul  80  loaded  50- ton  coal  cars,  or  4. 000  tons  of  coal  per  train 
FINANCES. — The  only  securities  held  by  the  public,  aside  from  equip- 
ment certificates,  are  $17,000,000  Tidewater  Co.  notes  (see  below),  and 
these  are  secured  by  pledge  not  only  of  all  bonds  Issued  on  the  main  line, 
but  of  $10,000,000  of  other  Income-producing  securities  and  by  the  guaranty 


of  Henry  H.  Rogers,  of  the  Standard  OH  Co.,  who,  with  associates,  financed 
the  enterprise. 

BONDS. — The  first  5s  are  Issuable  as  follows:  $33,500,000  for  the  con- 
struction of  the  line  from  Deepwater  to  Sewell's  Point.  442  m..  single  track. 
with  passing  tracks  about  one  mile  In  length  on  an  average  of  each  six 
miles.  Further  bonds  may  be  Issued  for  new  construction,  under  restric- 
tions provide!  In  the  mortgage:  about  $1,250,000  have  been  Issued  for 
Winding  Gulf  branch.  V.  84.  p.  1368;  V.  88,  p.  626.  Authorized  March 
1911,    $34,800,000;     Issued.    $34,195,000. 

The  Virginian  Terminal  Hy.  5s  cover  the  Sewell's  Point  terminals, 
which  comprise  600  acres  of  land. with  a  water  front  of  over  3.000  feet:  of  the 
auth.  Issue  of  $10,000,000.  guar.  prln.  4  Int.  by  the  Virginian  Ry..  $3,000.- 
000  will  be  Issued  for  the  construction  now  contracted  for.  the  remaining 
$7,000,000  being  reserved  for  future  additions.  V.  84.  p.  1184.  The  $499.- 
000  stock  of  the  Va.  Term.  Ry.  Co.  Is  owned  by  the  Virginian  Ry. 

NOTES. — The  $17,000,000  Tidewater  Co.  "first  lien  6%  5-vear  notes." 
brought  out  June  1908  by  Redmond  4  Co.,  guaranteed  unconditionally, 
principal  and  Interest,  by  Henry  H.  Rogers,  are  convertible  at  par  at 
option  of  holder  Into  Virginian  Railway  first  mortgage  bonds  up  to  April  1 
1913  (or.  In  case  of  notes  called  for  redemption  within  30  days,  of  notice 
of  such  call)  and  are  redeemable  at  101  and  Interest  when  drawn  by 
lot.  They  are  secured  through  deposit  by  the  guarantor  of  Income-pro- 
ducing bonds  and  stocks  having  an  aggregate  market  value  reported  as 
over  $10,000,000.  which  securities  during  the  year  yield  an  Income  of 
over  $700,000.  In  addition,  the  notes  are  further  secured  by  deposit  of 
Virginian  Ry.  1st  mtge.  bonds  and  Virginian  Terminal  Ry.  1st  mtge.  bonds, 
covering  the  entire  main  line  of  road,  terminals,  4c.  as  issued  for  construc- 
tion. On  Dec.  1  1910  $33,500,000  of  the  railway  and  $2,372,000  terminal 
bonds  were  deposited.  Upon  final  completion  of  the  system  as  above,  there 
will  be  deposited  as  collateral  to  the  $17,000,000  of  notes  a  total  of  $33  500.- 
000  Virginian  Ry.  and  $3,000  000  Term.  Ry.  1st  M.  bonds.  In  addition  to 
the  $10,000,000  of  other  Income-producing  securities.  V.  86.  p.  1286.  1531. 

"Equipment  trust  nrst  lien  5%  gold  notes."  Series  A,"  outstanding,  $2.- 
812,000  May  1  1911.  brought  out  Nov.  1908  by  Redmond  4  Co.  (V.  87,  p. 
1480) .  mature  In  series  from  May  1  1909  to  May  1  1918,  $188,000  each  May  1 
and  $187,000  each  Nov.  1.  Redeemable  as  a  whole  on  any  Int.  day  at  105 
and  Int.  on  60  days'  notice.  Secured  under  trust  deed  providing  for  the 
purchase  by  the  company  of  about  4s  locomotives.  40  passenger  coaches. 
1.500  steel  coal  and  2,083  other  freight  cars,  on  which  an  Initial  cash  pay- 
ment of  $750,000  has  been  made,  affording  a  margin  of  security  of  20%  . 

EARNINGS. — 11  mos..  (1910-11 Gross,  $3,290,529;  net.  $1,322.56:. 

July  1  to  May  31.         \1909-10 Gross.    1,852.286;    net.         552.292 

REPORT. — Report  for  year  ending  June  30  1910  was  In  V.  92.  p.  319, 
showing:  Gross,  $2,063,190:  net.  $610,066;  other  income.  $80,430:  Int.. 
taxes,  discount,  4c,  $2,371,963;    bal..  def.,  $1,681,467. 

Coil  and  coke  tonnage  for  9  mos.  ending  Mch.  31  1911,  1,550,125.  agst. 
707,585  in  1909-10.      V.  92.  p.  1312. 

OFFICERS. — President.  Urban  H.  Broughton;  Vloe-Pres.  and  General 
Mgr.,  Raymond  Du  Puy,  Norfolk,  Va.;  Sec.  and  Treas..  James  Clarke.  55 
Wall  St.,  New  York. —  (V.  91,  p.  1006;  V.  92,  p.  319,  324,  1118,  1312.. 

VIRGINIA  &  SOUTHWESTERN  RY.— Owns  Bristol.  Va..  to  coal  fields 
around  St.  Charles,  Va.,  and  southerly  to  mines  at  Iron  City,  Tenn..  with 
branches,  a  total  of  151  miles,  not  including  the  38-mlle  cut-off  from 
Moccasin  Gap  to  Persia.  Tenn.,  opened  Oct.  1  1910:  leases  Rogersvllle  via 
Persia  to  Bull's  Gap.  Tenn.,  from  Jan.  1  1910:  operated  from  Oct.  1  1910: 
trackage.  37  m.:  total,  188  miles,  excluding  38-m.  cut-off.  In  July  1908 
Southern  Ry.  completed  purchase  of  the  $2,000,000  stock.  V.  87,  p.  98. 
The  Virginia  Iron.  Coal  4  Coke  Co.  guar,  the  1st  M.  bonds,  p.  4  1.:  V.  75. 
p.  348.  398,  736:  V.  76.  p.  273.  Of  the  first  consol.  50-vear  5s  ($7,000,000 
auth.  Issue),  dated  April  1  1908.  $2,000,000  are  reserved  to  retire  the  out- 
standing 1st  M.  bonds  and  $430,000  remain  in  the  treasury.  V.  86,  p. 
1102.  1161.  1287:  V.  87.  p.  1606.  Car  trusts,  due  $15,000  monthly  from 
May  to  Oct.   1911. 

EARNINGS. — 11  mos..   (1910-11 Gross.   $1.261 .617;  net.  $402,742 

July  1   to  May  31.  1 1909-10 Gross.     1.135,607;  net.     327.231 

Report  year  June  30  1910  In  V.  91.  p.  1247.  showed:  Gross.  $1,196,194; 
net.  after  taxes,  $294,443;  other  Income.  $85,565;  int.,  rents,  4c,  $265,395: 
improvements,  $1,012:  bal.,  BUT.,  $1 13,601.  In  1908-09.  gross.  $1,136,286: 
net.  $313,389. — (V.  91.  p.   1096.    1247.) 

WABASH  CHESTER  &  WESTERN  RR.— See  page  170. 

WABASH-PITTSBURGH  TERMINAL  RY.— (See  Map  of  Waoash  RR.) 
— Owns  road  extending  from  connection  with  Wheeling  4  Lake  Erie  RR. 
near  Jewett,  O..  easterly  to  Pittsburgh.  Pa.,  about  60  miles  opened 
July  2  1904:  also  extensive  terminals  at  Pittsburgh  and  majority  of  stock 
of  Wheeling  4  Lake  Erie  (which  see).  V.  78.  p.  1908.  2386.  2443:  V.  82. 
p.  570.  Stock.  $10,000,000.  all  owned  by  Wabash,  which  In  March  1911 
sold  the  $6,600,000  1st  M.    Is  held  by  It.      V.  92.  p.   882. 

In  September  1904  acquired  the  entire  $14,000,000  stock  of  Pittsburgh 
Terminal  RR.  4  Coal  Co.  (see  a  preceding  page).  This  stock  and  $3,800.- 
000  of  said  company's  consols  are  pledged  to  secure  Wabash  RR.  4  H°o 
notes  of  1910.  V.  80,  p.  1364;  V.  79.  p.  1024.  2087;  V.  80.  p.  12.12.  1364. 
1729.  The  Terminal  Co.  owns  $1,065,000  of  the  $1,080,000  stock  of 
West  Side  Belt,     (bonds  out  53*3, 000).      See  Pitts.  Term.  Rll.  &  Coal. 

On  May  29  1908  F.  H.  Skeldlng  and  Henry  W.  McMastcr  were  appointed 
receivers,  there  being  $6,873,500  promissory  notes  and  purchase  money 
mortgages  outstanding,  $418,586  past-due  Interest  and  $278,600  audited 
accounts.  V.  86.  p.  1410;  V.  87,  p.  679.  In  Sept.  1908  foreclosure  was 
begun  under    1st  mtge.     V.  87.  p.  616. 

On  Sept.  30  1910  $97  1.21 1  receivers'  certificates  were  authorized  to  refund 
the  5875,000  ccrtllicates  due  Nov.  1  1910  and  for  Improvements,  of  which 
$940,000  have  been  sold.  In  Jan.  1911  $2,000,000  receivers'  certificates 
were  authorized.  In  Feb.  1911  $960,000  2-year  6%  receivers'  certificates 
(part  of  this  $2,000,000  authorization)  were  sold,  dated  Dec  1  1910,  re- 
deemable at  par  on  any  Interest  day  beginning  Dec.  1  191 1 ,  to  pay  for  1 .000 
steel  coal  cars.  V.  92,  p.  727,  396,  324.  The  $443,772  receivers'  certifi- 
cates, due  March  11  1911.  were  extended  for  one  year.  V.  92,  p.  1033. 
All  the  Issues  rank  ahead  of  the  llrst  mortgage  bonds.     V.  91,  p.  946.  1097. 
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RAILROAD  COMPANIES 
{For  abbreviations ,  Ac.  see  notes  on  first  page] 


Wabash  RR  IConcD  — 

First  ref  and  ext  M  $200,000,000  gold. .  .Eq.xc^r* 
Equip  bonds  sink  fund  N c4r 

do  do  Series  A  due  142.000  MAN... 

do   S<*r  II    $43,000  or  $14,000   due  rtcin)  nnn      Cl'i 

Locomotive  equipment  note*  too.ooo  or  $67,ooo  a-a 
Ser  C  (see  V  82.  p  UBS)  1308.000  due  a  a  red  101  . 
Three- year  notes  13.000,000  fold  extended  red  par. 
Kan  City  Exc  Sp  4  Nor  mtge  g  guar  (V  79.  p  2697) 
Columbia  4  St  Louis  1300.000  cold  guar  p  4  I..SS( 

Wadley  Southern  —  First  mortgage  g  red  105 .0 

Wallkill  Valley— StocU  3  H  %  guaranteed 

First  mortgage  (formerly  7s)  guaranteed 

Second  mortgage  Income  3H%  guaranteed 

Warren  (N  J)— Stock  7%  perpetual  guar  D  L  4  W 

First  ref  mtge  $2.000. 000  gold  guar  p  4  I...F.c*4r 
Washington  Central— First  mtge  gold  Jl 5.000  p  m.  K 
Washington  &  Columbia  River — See  Northern  Pacific 
Washington  Co  See  Maine  Central  UK. 
Washington  &  Franklin— 1st  M  J473.000  g  lnt  rent-.r 
Washington  Ohio  &  Western — See  Southern  Ry 
Wash  Ter— 1st  M  g  gu($2.000.000  4s)  (text)  .Us.xc'4r 
Wash  &  Vandem— 1st  M  Jl. 500.000  g  gu  p&l.SBa.c* 
Weath  Min  \N  ells  &  Nor— 1st  M  gu  p  4  I  end  (text) .  N 
West  Chester — See  Pennsylvania  RK 
West  Jersey  &  Seashore — Common  stock($10. 000,000) 
Special  guaranteed  stock  (lnclud  $63,950  W  J  HR). 

woodstown  4  Swedesboro  first  mortgage c* 

West  Jersey  &  S  S  first  cons  M  Series  A  gold  s  C .  .c* 

Gold  Series  B  SI. 500. 000  gold ...c» 

Gold  Series  C  4  D  ($909,000  Series  C  SHs)...c* 

Gold  Series  E 

Gold  series  F c*4 

Certificates  of  Indebtedness  held  by  Penn  RR 

West  Shore — First  M  gu  p  4  1  end  by  N  Y  C..IJii.c4r 
West  Side  Belt  RR.  Pittsb — See  Plttsb  Terminal  RR 
West  Virginia  Central  &  Pittsburgh — See  Western  Ma 
West  Virginia  &  Pittsburgh— First  mtge  g..M.-Ba.c* 

West  Virginia  Midland— First  mtge  $1,000,000  g Q 

Western  (Ala)  — 1st  M  g  guar  by  C  Ga  and  Ga  RR..C 
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33 
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18 
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1899 
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41 
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329 

1896 

329 

1896 

329 

1896 

329 

1896 

1911 

1909 

479 

1885 

4  Coa 

1  Co 

ryland 

RR 

159 

1890  ; 

34 

1906 

132 

1888 

Par 

Value 


A  mount 
Outstanding 


Rat* 

% 


When 
Pat/able 


Last  Dividrnd 
and  Maturity 


Places   Where  Interest  ant 
Dividends  art  Payable 


$1. 0004c  a 
1.000 
1.000 
l  ,000 
1.000 
1.000 


500 

1.000 

1.000 

100 

1,000 

1.000 

50 

1.000 

500    4c 


1.000 

.000  4c 
1.000 
1.000 

50 
50 
1.000 
1.000 
1.000 
1,000 
1.000 


$41569020 

1  .750.000 

252.000 

3D1.000 

466.00(1 

3.090.000 

5.00    .000 

100.000 

200.000 

See  text 

330.000 

250.000 

330.000 

1.800.000 

1.394.000; 

1.853.0001 


378.000 


4  g 

5  g 

5  g 
4H 
5  g 
*H 
4« 
4  g 

4  g 

5  g 
5« 
3H 
3H 
7 

3H 
4  g 


5g 


4 

4 

4 

4 

4 

4 

4 

4 

4 

4 
Q-F 
J  4  J 
M  4  S 
A  15  4  O 
F  4  A 
Q— M 


July  1   1956 
Mch    1    1821 
To  Nov  1914 
To   l)>c   1814 
TO   OOl    1    1814 
To  July   1   1816 
May  1  1913 
Jan    1   1928 
May  1  1942 
July  1  1926 
Aug  1911    H% 
July  1  1917 
Sept  l  1917 

Apr   15    I 1 
Aug   1  2000 
Mch   1  1948 


3H 


4      J  Jan    1  1939 


Equitable  Trust  Co.  N  V 
New  York  Trust  Co.  N  Y 
Bankers'  Trust  Co.  N  Y 
Colonial  Trust  Co.  I'ltwb 
I  lnt  Tr  4  Sav  Bk.  Chlo 
!-•-•-.  Mlgglfinon  4  Co, Boat 
Central  Trust  Co.  N  Y 
Office.  Bt  Louis 
Office.  165  B'way.  N  Y 
Guaranty  Trust  Co.  N  Y 
Grand  Cent  Station.  N  Y 
do  do 

do  do 

Del  Lack  4  W  RR  N  Y 

do  do 

Manhattan  Trust  Co,  NY 


Philadelphia.  Pa 


1.000  4c 


1.000 
1.000 
1.000 


12,000,000  3^44  g    F 

720.000  4H  g  F 

780.000  5  g       F 

9.641.600  5  In  1910  A 

104.000  6           J 

90.000  6           M 

1.600.000  4  g       J 

1.355.000  3H  g  J 

1,970.000  3M  4  4    J 

685.000  4  g       J 

999,000,         4  g       J 

1.394,000,         4  J 

50,000,000  4           J 


4     A  Feb   1  1945  Washington  4  New  York 

4     A  Feb    1  1947  U  S  Tr  Co.  N  Y;    4  Bait 

4     A  Aug  1  1930  Mercantile  Trust  Co.  N  Y 


3.943.000 
1.000.000 
1.543.000 


(5)  4  g  A 
5  g  A 
4H  e  A 


O  Apr  1    11  2"-i%  Broad   St  Station.   Phlla 

D   i.o.  119113%              do  do 

Camden  Safe  Dep4  Tr  Co 

Broad   St  Station.   Phlla 

do  do 

do  do 

do  do 

do  do 


N  May  1  1912 

J  July  1  1936 

J  July  1  1936 

J  July  1  1936 

J  July  1  1936 

J  July  1  1936 

J  July  1  1911 

J  Jan    1  2361 


O  Apr  1  1990 
O  Apr  2  1926 
O  Oct    1  1918 


Grand  Cent  Station.  N  Y 


B  4  O  Off.  2  Wall  St.  N  Y 
Guaranty  Trust  Co.  N  Y 
Guaranty  Trust  Co.  N  Y 


First  Mortgage  Bondholders'  Committees. — A  committee  (J.  N.  Wallace. 
Chairman;  Central  Trust  Co..  New  York,  depositary)  In  June  1908  reauested 
deposits.  V  86.  p.  1346.  1411;  V.  87,  p.  16S,  286,  546.  679;  V.  88.  p. 
159:  V.  91.  p.  1027.   1631. 

Another  committee  (James  C.  Chaplin,  Pittsburgh,  chairman;  Wm.  C. 
Taylor,  37  Wall  St.,  Sec;  Columbia  Trust  Co.,  N.  Y.  depositary)  In  1910 
requested  deposits  of  bonds  and  the  Wallace  committee  certificates  of  de- 
posit. In  March  1911  the  two  1st  M.  bondholders'  committees  were  co- 
operating with  a  view  to  formulating  a  satisfactory  reorganization  plan. 
V.  91,  p.  277.  398,  39.  215,  791.  946;  V.  90.  p.  1103,  1556;  V.  91,  p.  1162, 
1255.  1386,   1575.   1631.   1712;    V.  92.  p.  727. 

In  April  1911  the  greater  part  of  the  first  mortgage  bonds  had  been  de- 
posited with  the  two  committees.      V.  92,  p.   190,  796. 

Second  Mortgage  Committee. — Alex.  J.  Hemphill,  Chairman;  (Guar.  Trust 
Co.,  N.  Y.,  depositary).  More  than  a  majority  of  bonds  deposited.  V.  86, 
p.  1411,  1531;  V.  87.  p.  348,  1421;  V.  91,  p.  1513.) 

BONDS. — Both  classes  cover  60  miles  of  road  owned,  Pittsburgh  ter- 
minals and  new  bridge  over  Monongahela  River,  and.  further,  by  deposit 
of  a  controlling  Interest  In  the  Wheeling  4  Lake  Erie,  viz.:  $11,870,000 
common,  $6,423,800  second  preferred  and  $847,500  first  preferred  stock; 
and  also  by  a  traffic  and  trackage  agreement  with  the  Wheeling  4  Lake  Erie 
and  Wabash  (abandoned  by  the  receivers  by  permission  of  the  court) ,  under 
which  the  latter  two  companies  pledged  25%  of  their  gross  earnings  from 
traffic  Interchanged  to  meet  any  deficiency  of  Interest  and  contract  with 
Carnegie  Steel  Co.     V.  80.  p.  1231,  2221;  V.  90.  p.  1103. 

EARNINGS.— 11  mos.,/1910-11 Gross,  $622,446;  net,  $120,430 

July  1  to  May  31.  11909-10 Gross,     683,341;  net,     204,749 

For  12  mos.  ending  June  30  1910,  gross,  $743,568;  net,  $83,572;  other 
Inoome,    $68,003;    Int.,    rentals,    4c.,    $227,567;    bal..    def..    $75,991. 
Balanoe  sheet  Feb.  29  1908.  V.  86,  p.  1526.— (V.  93,  p.  47.) 

WABASH  RAILROAD. —  (See  Map.) — Embraces  lines  as  follows,  viz.: 
Owns  East  of  Miss.  River.       Miles.]      Owns  West  of  Miss.  River.      Miles. 

Toledo.  O.,  to   East   Hannibal,  I  Moberly  to  Ottumwa,  la 131 

Camp  Pt.  and  Elvaston,  111..   536  ]  Salisbury  to  Glasgow,  la.,  4o. 

Decatur,  111.,  to  E.  St.  Louis..   110   Des  Moines  to  Moulton,  la.. 

June,  near  Chicago  to  Effingham 
and  Altamont,  111 216 

Streator  to  Falrbury 31 

Edwardsvllle  Branch 8 

Delrey,  near  Detroit,  to  Butler.   110 

Montpeller,  O.,  on  line  to  De- 
troit, to'  Clarke  Junction,  near 
Chicago 150 

Attica  to  Covington 15 


Brunswick,     Mo.,     to     Council 

Bluffs,  la.  (lncl.  41  m.  leased) 

Excelsior  Spr.  to  MUw.  Juno 


15 
95 


225 
9 


Total  owned  and  leased 2,046 

Trackage,  &c. 

Chicago  to  Clarke  Junction 18 

Moberly  to  Hannibal 70 

East  Hannibal  to  Qulncy 17 


short    lines    to    Qulncy.    De- 
troit. 4o _ 34 

Other  lines 54 

Windsor.  Ont.,  to  Buffalo 275 

i  (Grand  Trunk  Ry..  V.  66.  p.  812.) 


Champaign  to  Sidney 12 

Toledo  to  Montpeller,  O 50 

New  Haven  to  Butler,  Ind 26 

Owns  West  of  Miss.  River. 
St.  Louis  to  near  Kansas  City..  275 

Centralla  to  Columbia.  Mo 21 

St.  L.  Levee  to  Ferguson,  Mo..     11        Grand  total  July  1910 2,515 

Also  owns  entire  $10,000,000  stock  of  Wabash- Pittsburgh  Terminal 
Ry.,  60  miles,  which  holds  a  majority  of  stock  of  Wheeling  4  Lake 
Erie  Ry.,  472  miles.     See  those  companies. 

HISTORY,  4c. — Successor  In  1889  to  Wabash  St.  Louis  4  Pacific,  fore- 
closed. Mo.  Pac.  system  July  1  1910  owned  $9,826,200  pf.  stk.,  $2,826,- 
200  com.  stock  and  $2,913,200  1st  ref.  and  exten.  bonds.  V.  78,  p.  1110. 
Debentures  deposited  under  ref.  mtge.  are  kept  alive:  also  their  voting  power 

LEASE. — Entrance  to  Chicago  Is  over  Chic.  4  West.  Indiana,  of  whose 
•tock  this  company  owns  $1,000,000  (dividends,  1896-11,  6%  yearly.) 

STOCK. — Auth.,  com.,  $159,500,000;  pref..  7%  non-cura..  $40,500,000 
issued,  com..  $53,200.2 '.3;  pref..  $39,200,213.     Par  of  shares,  $100. 

BONDS,  4c. — In  1906  there  was  created,  per  plan  V.  83,  p.  437,  626.  an 
Issue  of  4%  "first  refunding  and  extension"  bonds,  limited  to  $200,000,000; 
$5,000,000  were  Issuable  at  once,  $21,862,500  to  retire  the  debentures 
and  $62,877,000  Is  reserved  to  refund  or  retire  the  existing  bonds,  prom 
Issory  notes  and  equipment  obligations.  The  balance  ($110,260,500) 
of  the  bonds  Is  to  be  used  only  for  betterments,  development,  extension  and 
equipment.  All  of  the  $3,500,000  Series  A  and  all  except  $1 .266.000  of  the 
$26,500,000  Series  B  debentures  had  been  exchanged  to  July  1911  for 
new  4s,  Series  A  receiving,  per  $1,000,  $795  In  new  4s,  $580  In  pref.  stock 
and  $580  In  com.,  and  each  $1,000  "B"  bond  $720  In  new  4s.  $520  In  pref. 
stock  and  $520  In  com.  V.  83,  p.  1591;  V.  84,  p.  52.  222.  1115;  V.  85.  p. 
285.   1271;   V.  80.  p.   1665. 

Abstracts  of  the  mortgages  of  1889  were  In  V.  49.  p.  270-273. 

Interest —  '96.  '97-99.  '00-'04.  '05.  '06.  '07.  '08    '09.  '10.     1911. 

"A"bonds(%) 1  0         6  y'ly.       0       0       6 

"B"  bonds  (%) 0  0  0  0        0        1 

Detroit  A  Chicago  Exten.  mtge.  ($3,500,000);  abstract 

Des  Moines  Division  bonds  of  1899.  see  V.  68.  p.  574 

A  sinking  fund  now  retires  $150,000    equipment    5s 
after  1916  $200,000  yearly.      V.  72,  p.  185,  582.  822;  V.  73,  p.  587 

Col.  4  St.  L.  RR..  V.  73.  p.  338.  786.  1012;  V.  74.  p.  1040:  V.  75.  p.  686 

The  $10,000,000  terminal  gold  bonds  of  1901  are  Issuable  to  acquire 
from  time  to  time  additional  terminals  at  St.  Louis  and  Kansas  City.  Mo., 
Chicago  and  Qulncy,  III.,  Toledo,  O.,  Detroit,  Mich..  4o.  V.  76,  p.  436., 
753.  1032:  V.  81.  p    1437;  V.  82,  p.  570:  V.  83.  p     1236;  V.  84.  p.  997. 

The  $5,000,000  4  H%  notes  dated  May  1  1905,  extended  to  May  1  1912, 
are  secured  by  pledge  of  $5,000,000  Wabash  ref.  4s.  $5,000,000  notes  of 
Wabash-Plttsburgh  Term.  Ry.  (secured  by  Pitts.  RR.  Term.  4  Coal  stock 
and  bonds)  and  other  collateral.     See  list,  V.  90.  p.  915. 

Loan  to  retire  $8,000,000  Wheeling  4  Lake  Erie  notes  which  matured 
Aug.  1  1908  was  extended  for  18  mos.  from  Feb.  1  1911,  the  amount  then 
being  $9,380,000.  Interest  to  be  paid  seml-ann.     V.  92.  p.  264,  324. 

EARNINGS. — 11  mos.,  \  1910-11. ..Gross,   J37.381.385;   net,   $6,077,099 
July  Hto.May  31.  \1909-10...Gross,i;26.428,708;   net.      7,726,2  19 


3 

1 

6   6     6 
2   4     3 

V. 

54.  p.  1049. 

V. 

ol 

69.  p.  1248. 

1901  annually; 

REPORT. — Annual  meeting  at  St.  Louis  second  Tuesday  In  September. 
Report  for  1909-10  In  V.  91,  p.  1020. 

Year  ending  June  30 —                              1910.  1909.  1908. 

Average  mileage 2.515  2.515  2.515 

Gross  earnings... $28,886,056  $25,868,033  $25,740,074 

Net  earnings 8.349.833  7.110.849  6.896,326 

From  rent  of  tracks,  4c 874,172  1,137.445  878,504 

Total  net  Income $9,224,005      $8,248,294      $7,774,830 

Taxes $851,324  $809,637  $727,470 

Track,  bridge  rent,  additions,   4c...      2,884,774        2.566.304        2,402,143 

Interest  on  bonds *3, 672, 189     '4.291.612     •4,058,351 

Dividend  on  "A"  debentures (6%)210.000(6%)210,000(3%)105.000 

Dividend  on  "B"  debentures (4%)1,060,000(2%)530.000(1%)265,000 

Balance,  surplus  or  deficit sur.$545,719  def. $159, 259  sur.$216,866 

•  The  $799,360  Interest  on  1st  refund,  and  extension  bonds  In  1907-08  waa 
charged  against  profit  and  loss,  to  which  was  also  credited  dividends  re- 
ceived on  Series  "A"  and  "B"  debentures  owned,  $328,550.  In  1909-10 
and  1908-09  "interest  on  bonds"  Includes  full  Interest  on  the  outstanding 
"first  and  extension"  bonds,  less  Interest  reverting  to  company  as  owner  of 
major  portion  of  debenture  bonds.     See  V.  91,  p.  1020. 

OFFICERS. — Chairman,  E.  T.  Jeffery:  Pres..  Frederlo  A.  Delano; 
Gen.  Mgr.,  Henry  Miller;  Treas..  F.  L.  O'Leary:  See,  J.  C.  Otteson. 

Directors — Thomas  H.  Hubbard,  E.  T.  Jeffery,  R.  M.  Gallaway,  Edgar 
T.  Welles,  George  J.  Gould,  S.  C.  Reynolds,  John  T.  Terry.  J.  J.  Slocum, 
E.  B.  Pryor,  Jay  Gould,  R.  C.  Clowrv.  W.  H.  Blodgett  and  F.  A.  Delano. 
Office.  165  B'way.  N.  Y. — (V.  92.  p.  324,  882;  V.  93.  p.  47.) 

WADLEY  SOUTHERN  RY.— Collins,  Ga..  to  Rockledge.  90  miles. 
Allied  with  the  Central  of  Georgia  Ry.,  which  owns  all  the  $800,000  bonds, 
deposited  under  Its  short-term  notes  V.  83,  p.  437:  V.  85.  p.  605.  Stock, 
$600,000;  par,  $100.  For  year  ending  June  30  1910,  gross,  $.<9,3S3;  net. 
Income  (lncl.  $896  "other"),  $14,307;  taxes  and  rentals,  $7,791;  baL.sur., 
$6,516.     Pres.,  W.  P.  Wlnburn,  Savannah.— (V.  83.  p.  975) 

WARREN  RR.,  N.  J.— New  Hampton  Jet.  to  Dela.  Bridge.  N.  J..  18.8 
m.  Leased  In  perpetuity  to  Dela.  L.  4  W.  at  7%  on  stock  and  Interest 
on  bonds      See  form  of  guaranty,  V.  72,  p.  628. —  (V.  80.  p.  999.) 

WASHINGTON  CENTRAL  RY.— (See  Maps  Northern  Pacific.)—  Owns 
road,  Cheney  to  Coulee  City,  Wash.,  109  miles:  branch  from  Coulee  City 
to  Adrian,  21  miles:  total,  130  miles.  Reorganization  In  Jan.  1898. 
Leased  in  1898  to  Northern  Pacific  for  999  years  at  rental  sufficient  to  pay 
Interest  on  50-year  gold  4s.  to  be  Issued  at  $15,000  per  mile.  (See  V.  66. 
p.  953.)      Nor.  Pac.  owns  entire  $1,000,000  stock. — (V.  67,  p.  691.) 

WASHINGTON  COUNTY   RY.— See  Maine  Central  RR. 

WASHINGTON  &  FRANKLIN  RY.— Hagerstown.  Md..  to  Qulnsonla. 
Pa.,  14.37  miles:  was  built  In  1898  and  extended  from  Qulnsonla  to  Zum- 
bro.  5  m.  Leased  to  Western  Md.  for  Int.  on  bonds  and  5%  on  $150,000 
stock.     Reading  Tr.  Co.  Is  mtge.  trustee. — V.  73,  p.  392. 

WASHINGTON  &  VANDEMERE  RY.— See  page  170. 

WASHINGTON  TERMINAL  CO.— Owns  union  station  at  Massachusetts 
Ave.,  Washington,  D.  C.  with  terminal  and  approaches:  opened  Oct.  27 
1907.  V.  85,  p.  1144.  The  Phlla.  Bait.  4  Wash  (Penn.  RR.  system)  and 
the  Bait.  4  Ohio  own  the  outstanding  $4,122,000  stock  (auth.  amount 
$5,000,000)  and  guarantee  the  bonds,  of  which  $10,000,000  bearing  3H% 
Int.  was  sold  In  April  1905.  $311,000  4s  Feb.  1909  and  the  remaining  81,- 
689,000  (4s)  In  Julv  1909.  V.  80.  p.  1973:  V.  76.  p.  812.  594;  V.  77.  p. 
252;  V.  80.  p.  652.  1176.  1364:  V  85.  p  42:  V.  89.  p.  44.  Form  of  guaranty, 
V.  84,  p.  1368.  Other  tenants.  Southern  Ry.,  Wash.  South.  Ry.  and  Ches. 
&  Ohio    Ry.  — (V     89.   p.   44.    1543.) 

WEXTHERFORD  MINERAL  WELLS  &   N.  W.  RY.— See  page  170. 

WEST  JERSEY  &  SEA  SHORE  RR.  — (See  Map  Pennsylvania  RR.)  — 
Owns  all  the  lines  on  the  Pennsylvania  system  In  Southern  New  Jersey, 
Including  Camden,  opp.  Philadelphia,  to  Atlantic  City  (59  miles).  Camden 
to  Cape  May.  82  miles.  4c.  total.  321  miles.  V  62.  p  366.  871.  Of  this, 
Camden  to  Atlantic  City,  with  branch,  total  about  75  miles.  Is  equipped 
electrically.  Has  traffic  agreement  with  Atlantic  City  4  Shore  (electrlo) 
Ull.  and  option  to  purchase  control  Mav  1  1913  to  May  1  1918.  V.  85, 
p.    162;  V.  86.  p.   1220. 

STOCK. — Penn     RR.    held   Jan.    1    1911    84.969.050. 

DIVIDENDS. — Common  Sept.  1896  to  March  1905.  lncl..  5%  yearly; 
then  to '07.  lncl.,  6%  y'ly: '08.  4%; '09,  4  H%: '10.  5%A.-0.):  '11.  Apr.  .2  H. 
BONDS. — First  consol.  mtge.  Is  for  $7,000,000.  of  which  $90,000 
reserved  for  prior  Hen  bonds  when  due,  $750,000  4s  having  been  sold  Oct. 
1909  to  redeem  the  $750,000  West  Jersey  r>s  due  Nov.  l  1909  and  $999,000 
to  retire  the  Camden  4  Atlantic  bonds  due  .Inly  1  1911.  V.  62.  p.  1179; 
V.   81,  p.  160;  V.  89,  p.  995;  V.  92.  p.  1702. 

EARNINGS.— 5  mos.. [1911... Gross.     $2,025,255;    net.     $203,590 

Jan.  1  to  May  31.        11910 Gross,       1.909.670:    net.       107,370 

REPORT. — Report  for  1910  was  In  V.  92,  p.  873.  showing:  Gross,  $5,- 
981,673;  net.  $1,101,219;  other  Inoome,  $65,681:  charges,  $434,062;  dlvs.  at 
4  %  on  common  (and  6%  on  special  guar.)  call  for  $488,320:  extraord.  exp., 
$143,193;  prln.  equip,  trusts,  $1,325;  bal.,  $100,000,  transferred  to  reserve 
for  additions  and  betterments.— (V.  92.  p.  873.  882.  1702.) 

WEST  SHORE  RR. —  (See  Maps  N.  Y.  Central  A  Hudson  River.) — Wee- 
hawken.  N.  J.,  opposite  N.  Y.  City,  to  Buffalo.  N.  Y..  with  branches. 
436  miles;  Syr.  Ont.  4  N.  Y.  RR.  (owned),  Syracuse  to  Earlvllle.  43  m. 
Between  (Jtloa  and  Syracuse  is  being  equipped  electrically.  V.  92.  p.  957. 

LEASE. — Leased  In  1885  for  475  years  to  the  New  York  Central  is 
Hudson  River  and  all  earnings.  4c.  Included  In  that  company's  report. 
The  810.000.000  of  stock  Is  owned  by  the  New  York  Central  Company 

BONOS. — The  bonds  cover  479  miles  of  road,  and  also  the  terminals 
at  Wechawken.  Abstract  of  mtge.  In  V.  42,  p.  176.  Notes  payable  to 
N.  Y.  Cent.  4  H.  R.  RR.  Deo.  31  1910.  $9,804,886.— (V.  92,  p.  957.)| 
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u  \ll  ROAD  COMPANIES 

[For  ahbrrrlattons.  Ac  see  notes  on  first  page) 


Western  Maryland  — 

1'rrf  mock  •»";,  non-cum  110.000.000  red  conv  text. 

1st  mtg  J50.000.000  g Me.xc'ftr 

Kqulp  certs  due  27  M  n  red  102  4  (V  88.  p.  55) . . 
Coal  A  Iron  Uy  I  si  M  g  uwunKV  71.pl  100)  Mc.Ba 
PotomAC  Val  l«t  M  »2. 000. 000  if  Hram  MeHa.c'Ar 
Lines  l.eaxed  <x)  and  Controlled  by  OWfMTfMp  of  all 
xy  Halt  ft  Cutiib  Val  Uy  1st  nuic  Interest  rental.. 
xy  Halt  A  Cumb  Val  KH  1st  mtge  Interest  rental., 
x  Balt&Cuni  Val  1111  Kit  stk  gu  ($270,000  car  7%) 

Flint  mortgage  Interest  rental. H 

xz  Halt  A  Harrlshurg  Uy  mortgage  gold .  .MeBa.c* 
xy  Ball  A  Harrlsburg  Uy  W  Kit  (fold  guar. MeBa.c* 

Western  N  Y  &  Penn  —  1st  M  ($10,000,000)  g .Me.c' 

General    mortgage    $10,000,000    gold Un.c* 

Income   bonds   $10,000,000   (told    non-cum    .FP.c* 

Western  Pacific— 1st  M  J50.000.000  g  red  lOSEq.c'Ar 
Second  mtge  t25.000.000  gold  s  f  redeem  par Ce 

Western    Pennsylvania — See    Pennsylvania    KR. 

Wheeling  &  Lake  trie — Receiver's  certificates 

Reoelver's  certificates  extended  In   1911 

do  do  extended  In   1911 

do  do  extended  In  ID  11 I 

do  do  $188.500 

First  mortgage   Lake   Erie   Dlv  gold Ale.c* 

First  M  Wheeling  Dlv  J  A  £  (2d  on  187  m)  g.-Ce.c* 
Extension  an»  lniprov't  M  ($1,900,000)  gold-.Ce.c* 

First  consol  mortgage  gold  $15,000.000 Me.c* 

General   mortgage   $35,000,000  gold Ce.c'Ar 

Notes  gold  secured  by  $12,000,000  4s N 

Oar  trusts  June  1  1911  payable  seml-ann  __ 

Equipment  bonds  $2,500,000  gold  s  f  (see  text)  ..Me 
Equipment  trust  notes  gold 

Wheeling  Term — 1st  M  $2,000,000  g  8  t  guar  p  A  l.cAr 

White  &  Black  River  Valley— 1st  M  g  Int  guar._F.c* 
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Value 


Amount 
Outstanding 


Hale 

% 


Whrn 
PmtwbU 


Last  Dtrtdend 
and  Maturity 


I 'laces   Where  Interest  and 
Dividends  are  Payable 


1902 
1009 
1900 
1891 
Ma)orl  ty 
1879 
1879 


1881 
1880 
1888 
1887 
1895 
1895 
1903 
1908 

1908 
190S 
1909 
1909 
1910 
1880 
1888 
1889 
1899 
1905 
1905 


$10 

$1,000     40 

1.000 

1.000       1 

1 .000       1 
(r)  OfS  lock 

500 

100  Ac 

60 

1,000 

1.000 

1,000 

1.000 

1,000 

1.000 
100    Ac 

1.000 


000.000 
018.000 
405.000! 
000.000 
100,000 


See  text 
*  K 
5 
§1 

»  g 


— See  st  atement 


1902 
1904 
1900 
1900 


1,000 
1.000 
1.000 
1.000 
1.000 


48.500 
72.800 
390.600 
230.000 
090.000 
240.000 
990.0001 
000.000 
000.000 
925.000 
000.000 


0 

0 

6A7 

0 

6g 
5  g 
5g 

5* 
5g 

5  g 


1,000 
1,000 
1.000 
1.000 


107.350 

234.000 
1.859.000 
1.429.000 

188,500 
2.000.000 

894.000 

409,000 

11.697,000 

See  text 

8,000,000 

50.500 

1.673.000 

336.000 
1.566.000 

600.000 
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J  A  J 
F  A  A 
J  A  J 
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J  A  J 
J      A      J 
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ft 

ft 

ft 
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Nov  1 

MAS 

J      A      J 


July  20'  11.  1%   Office.  120  B'way.  N  Y 

Oct    1  1952  Mercantile   Tr    Co.    N    T 

Jan  '12-Jan  '19  do                  do 

Aug  1  1920  Mere  Tr  A  Dep  Co.   Bait 

Jan    1  11*41  'antlle   Tr    Co     ■    Y 
ompany 

July  1  1929  Merc    TrADep    Co.    Bait 

July  1  1929  do                  do 

July  1  1911  do                  do 

July  1  1931  do                  do 

Nov  1  1936  do                  do 

May  1  1938  do                 do 

Jan    1  1937  New  York  Trust  Co.  N  Y 

Apr   1  1943  do                  do 

Apr    1  1943  Fidel  Trust — Wben   earn 

Sep  1  1933  New  York  A  San  Fran 

July  1  1952  New  York 


.  Mav  1  '.912 
..  May  1  1912 
.  M.iy  1  10>2 
..  May  1  1912 
..  Jan  1  1912 
O  Oct  1  1926 
J  July  1  1928 
A  Feb  1  1930 
SSep  1  1949 
A  Aug  1  1955 
A  Aug   1  1908 

To  Nov  1914 

5  g       J       A      J  Jan    1  1922 
4  H  g  Various     To  Dec  1914 
4  g       F      A      A  Aug  1  1940 
5g      J      A      J  June  30  1980 


Mercantile  Trust  Ce,  N  Y 
Central  Trust  Co.  N  Y 

do  do 

,  Mercantile  Trust  Co.  N  Y 

See  "text" " 

Various 

Juty'U  coup  paid  wh  due 

Various 

Office.  Pittsburgh 

First  National  Bank.  N  V 


WEST  VIRGINIA  &  PITTSBURGH  RR.—  (See  Map  Bait.  &  Ohio.)  — 
Clarksburg.  W.  Va.,  to  Rlchwood.  W.  Va..  120  miles,  with  branch,  6  miles, 
also  from  Weston,  via  Buckhannon  to  Pickens,  50  miles;  total.  176  miles 
Leased  to  Baltimore  A  Ohio  for  999  years  from  Sept.  1  1899,  per  plan  In 
V.  67,  p.  1310,  for  4%  on  the  mtge.,  all  except  $10,000  bonds  being  stamped 
with  agreement  reducing  the  Interest  from  5  to  4  % :  option  to  retire  bonds  at 
parexplred  Sept.  1  1904.  V.  69,  p.  439,  646.  Com.,  $2,500,000,  and  pref .. 
$900,000.  all  deposited  by  B.  A  O.  under  Its  own  Pitts.  L.  E.  A  W.  Va. 
System  mtge.  Mtge.  covers  road  and  equip,  and  134,842  acres  of  timber 
coal  and  mineral  lands  In  West  Virginia. — (V.  71,  p.  810.) 

WESTERN  (THE)  RY.  OF  ALABAMA.— Selma  to  West  Point.  132  m 
Georgia  RR.  and  Cent,  of  Georgia    each  own  half  the  $3,000,000  stock 

DIVIDS.—       f'94-'96.  '97.  '98.  '99.  '00.  '01.  "02-'06.  '07-'10.       1911. 
Percent 1  2  y'ly      3       0       5       4       2       4  y'ly      5  y'ly  5 

For  year  ending  June  30  1910.  gross.  $1,167,403;    net,  $325,559;    other 
income.  $26,975:   charges.  Ac.  $131,053;   dlvs..  $150,000. —  (V.  82,  p.  336.) 

WESTERN   MARYLAND   RY.— (.See   Map.) 


Lines  Leased — (150.8  m.)        Miles. 

Bait.  ACumb.  Val.  (3  cos.) •34.1 

Bait.  A  Harrlsburg  (3  cos.) *97.6 

Washington  A  Franklin. .'19.1 

Trackage  In  Baltimore 2.7 

(•  See  this  Co.) 


Lines  Owned — (390.7  m.)         Miles. 
Maryland   division.   lialto.,  via 

Hagerstown   A   Wmsport.  to 

Cumberland ,  Md . . . 171.0 

West  Va.  dlv.,  Maryland  to  Bel- 

ingion  and  Durbln,  W.  Va.. 

with   branches 218.5 

Total  July  1  1910  (also  44.51  m.  2d  A  220.92  m.  side,  Ac,  track)..  543.0 

Through  West  Va.  Cent.  A  Pitts.,  acquired  135,000  acres  of  bituminous 
coal  lands,  23  mining  plants,  823  coke  ovens,   Ac. 

In  1907  acquired  stock  of  George's  Creek  A  Cumberland,  Cumberland  to 
New  Detmold,  Md.,  21  miles,  with  4  branohes;  total.  33  miles  (V.  88,  p. 
1003:  V.  90,   p.   772.) 

The  87-mlle  connecting  line  (of  which  18  H  under  charter  of  Georges  Creek 
A  Cumberland  and  68  K  under  that  of  Connellsvllle  A  State  Line  RR.)  with 
the  Pitts.  A  Lake  Erie,  with  which  a  99-year  traffic  agreement  was  made 
from  a  point  2  miles  west  of  Cumberland,  Md.,  to  Connellsvllle,  Pa.,  will  be 
completed  by  Aug.  1911.  V.  90.  p.  238,  850,  1297.  1364;  V.  92,  p.  120,  324. 
V.  92.  p.  1702. 

ORGANIZATION. — Incorporated  Dec.  1  1909  as  successor  per  plan 
V.  89,  p.  287.  to  the  Western  Maryland  Railroad,  foreclosed  Nov.  19  1909 
tubject  to  first  mortgage  of  1902.     V.  89,  p.  1484,  1142,  1349. 

The  holders  of  the  $10,000,000  old  gen.  lien  bonds  received  par  for  princi- 
pal in  the  new  pref.  stook  and  $8.36  In  new  com.  stock  for  overdue  coupons. 

STOCK — Pref.   stock,   non-cum.   4%.   $10,000,000,   all   outstanding,   is 

Eref.  both  as  to  dividends  and  In  liquidation  and  convertible  at  option  of 
older  Into  com.  stock  at  par  and  re-lssuable  as  such  without  Increasing  the 
Aggregate  amount  of  stock  and  redeemable  at  company's  option  at  par. 
Com.  stock  autli..  $50,000,000;  outstanding.  $49,429,230,  Incl.  $25,469,670 
which  was  underwritten  and  offered  to  stockholders  pro  rata  at  50,  payable 
10%  each  April  5  and  Oct.  1  1910.  April  1  and  Oct.  1  1911  and  April  1  1912. 
or  optionally  In  full  at  any  time,  the  proceeds  of  the  stock  to  be  used  to  con- 
struct the  87-mlle  road  from  a  point  2  miles  west  of  Cumberland,  Md.,  to 
Connellsvllle.  Pa.      V.  90.  p.  850.  628.  448;  V.  91.  p.  338. 

DIVIDENDS. — lstquar.  dlv.on  pref..  1%,  pal*  Apr.  20  1910;  July.  1%: 
Oct..  1%:  1911.  Jan..  1%;  April.  1%;  July.  1%. 

BONDS. — The  1st  M.  Is  a  direct  1st  Hen  on  318  miles,  a  direct  2nd 
Men  on  66  m.  add'l.  and  also  covers  practically  all  the  stock  of  proprietary 
and  leased  cos.  owning  131  miles  of  road,  subject  to  $1,281,500  under- 
lying bonds,  making  a  total  of  522  miles  covered;  also  covers  coal  and  coke 
properties.  V.  78.  p.  630,  850;  V.  70.  p.  1024;  see  V.  79.  p.  2692.  and 
V.  81.  p.  266;  V.  80.  p  473.  1914;  V.  81.  p.  614;  V.  83.  p.  273:  V.  89. 
p.  666;  V.  92.  p.  120.  1437.  1567. 

RAILROAD   EARNINGS.— /1910-U. Gross,  $6,593,981;  net,  $2,330,972 
1 1  mos.,  July  1  to  May  Jl.  11909-10. Gross,     6,492,179;  net,    2,558.772 
REPORT. — Report  for  6  mos    ending  June  30  1910.  In  V .  91,  p.  1707. 

New  Company — Receiver's  Report  of  Old  Co. — 

6  Mos.  end.  June  30.  iMos.end.  — Yr.end.June  30 — 

1910.  1909.       Dec.  31 '09.      1909.  1908 

$  $  $  $  $ 

Gross   earnings 3.644.068   2.858.430   3.437.790   5.952,696    5.648,278 

Net   (after  taxes) 1,510,241        921.571    1.254,020   2.044.514    1,862.592 

Dividends    reoolved 262,310       247,526       283,502        558,146       623  565 

Other  Income.. 34,384  8.981  48.619  17.080         23  779 


Total  net  Income...  1.806. 935  1.178.078  1,586,141  2.619,739   2.509,936 

Interest  on  bonds 1,021.610  1.021,610  1,021,610  2.043.220  2.264  893 

.Rentals  leased  lines...       83.728  84.156  118.674  202,862       171,972 

Other  Interest 64,534  85,597  121,402       335.799 

Other  deductions 33.600  65,753  39,529  129.092         79  145 

Pref.  stock  dlv.  (2%).    200.000 
Add'ns  A  betterments      


47.688        128,564 


98.172 


18.116 


Bal..  sur.  or  def s.  467,998  d. 105, 663    8.r92.167      s. 24, 991   d. 359, 990 

Prcs.,  Alexander  Robertson. —  (V.  92,  p.  1567,  1702:  V.  93,  p,  47.) 
WESTERN  NEW  YORK  &  PENNSYLVANIA  RY.— (.See  Map  Pennsyl- 
vania RR.) — Owns  Buffalo  to  Emporium,  Pa..  118  miles;  Buffalo  to  Oil 
City,  Pa  .  136  miles:  Oil  City  to  Olean,  110  miles;  Stoneboro  to  Mahoning- 
town,  37  miles:  branches.  Including  proprietary  lines.  198  miles:  total  owned. 
$97  miles-  trackage,  63  miles-  total.  6  50  miles. 

ORGANIZATION.— Reorganization  Mch.  18  1895  (per  plan  In  "Sup- 
plement" of  Jan.  1895)  of  the  Railroad,  foreclosed  Feb.  5  1895. 

In  1000  the  Penn.  RR.  purchased  $19,402,686  of  the  $20,000,000  stock  at 
19  per  share  (par  $50).  $9,165,000  Inc.  bonds  at  $300  per  bond,  and  leases 
the  road  for  20  years  from  Aug.  1  1903,  subject  to  termination  on  60  days' 
notice.     V.  75.  p    1255 

BONDS.— A'.stract  of  1st  M.  In  V.  47.  p.  109.      Deo.  31  1910,  $395,000 
iQoorne  bonds  were  In  the  treasury.     Mortgages  and  ground  rents.  $562,428 
•equlpt.  trusts  Dec.  31  1910,  $513,779. 


ANNUAL  REPORT.— Report  for  1910  was  In  V.  92.  p 

Years  ending  Dec.  31 — 

Gross  earnings 

Net  earnings  after  taxes 

Interest  on  first  mortgage 

Int.  on  gen.  mtge.  (see  above) 

Other  Int.  A  hire  of  equipment. . 
Rents  and  extraordinary 


1910. 
$8,458,269 
$572,606 
499.500 
400.000 
788,386 
596.864 


1909 

$7,794,613 

$1,005,908 

499.500 

400,000 

710.046 

92.399 


1431. 

1908. 
$7,240,235 
$310,129 
499.500 
400.000 
680,312 
243,996 


Balance,  deficit $1,712,144         $696,037     $1,513,679 

—  (V.  89,  p.  105;  V.  90.  p.  978.  1103,  1483;  V.  92.  p.  957.  1376.  1431.) 

WESTERN  PACIFIC  RY.— (See  Map  Denver  &  Rio  Grande.)—  Salt  Lake 
City.  Utah,  to  Oakland  (San  Francisco),  with  branches.  927  miles:  operation 
for  (some)  freight  begun  In  Dec.  1909.  Through  passenger  business  was 
begun  Aug.  22  1910.  V.  91,  p.  216.  590,  523.  The  Denv.  A  Rio  Gr.  owns 
two-thirds  of  stock  and  agrees  to  meet  any  deficiency  In  earnings  to  provide 
Interest  on  bonds.      V.  80,  p.  1730;  V.  91.  p.  590. 

Stock  authorized.  $75,000.00(1;  par  of  shares.  $100:  V.  81.  p.  728.  Bonds. 
$49,925,000,  have  been  sold:  see  table  above:  sink.  fund.  $50,000  yearly, 
beginning  Sept.  1910.  V.  78.  p.  1168:  V.  80.  p.  1480:  V.  81,  p.  32:  V.  80. 
p.  1287;  V.  87.  p.  40.  286;  V.  88.  p.  102.  565,  1063.  1130.  The  $25,000,000 
2d  mtge.  bonds,  which  were  purchased  by  Den.  A  Rio  Grande  to  complete 
the  road,  are  deposited  under  Its  "first  and  refunding"  mtge.  V.  86.  p. 
1227;  V.  87.  p.  741;  V.  90.  p.  848.  Monthly  statements  of  earnings  are  to 
be  made  beginning  with  that  of  July  1911.  V.  92,  p.  1637.  Pres..  E.  T. 
Jeffery;  V.-P..C.  H.  Schlacks  —  (V.  90,  p.  772;  V.  91.  p.  216.  590.  1513; 
V.   92.   p.   1637.) 

WHEELING  &  LAKE  ERIE  RR.— (See  Map  of  Wabash  RR.)—  Includes: 
Lines  owned —  M ties.  I  Miles. 

Toledo,  O.,  to  Martin's  Ferry 212  Cleveland    Belt 6 

Cleveland  to  Zanesvllle.  O 144   Various  branches  owned 76 

Canton  to  Sherrodsvllle 451  Branch  oper.,  perp.  lease 21 

Toledo  Belt  Line 5[  

Total  July  30  1910... - 5U 

HISTORY. — Organized  In  1899.  per  plan  In  V   66,  p.  1142;  V.  68.  p.  830 

STOCK. — Common.  $20,000,000;  1st  pref..  4%  non-cum..  $4,986,900: 
2d  pref..  4%  non-cum..  $11,993,500.  Par,  $100.  Wabash- Pittsburgh 
Terminal  Ry.  owns  $11,870,000  common.  $6,423,800  2d  pref.  and  $847,600 
1st  pref.  stock.     V.  78.  p.  2386.  2444. 

Owns  majority  of  stock  of  the  Pitts.  Wheeling  A  Lake  Erie  Coal  Oo.. 
leased  In  1901  to  Apr.  1  1915  to  other  parties.  V.  88.  p.  749.  104:  V.  89, 
p  995.  Controls  Sugar  Creek  A  Northern  (cut-off).  Bolivar  to  Orrville. 
22  miles.     V.  89,  p.  227. 

The  Pittsburgh  Lisbon  A  Western,  New  Galilee,  Pa.,  to  Lisbon.  O..  and 
Salem  to  Washlngtonvllle.  O.,  7  miles,  Is  owned,  but  operated  separately 
It  has  outstanding  $150,000  5%  bonds  due  July  1  1926.  red.  at  105.  and 
$838,000  1st  50-yr.  4s  due  Dec.  1  1952.  Bowling  Green  Tr.  Co..  N.  Y..  trust. 

RECEIVERSHIP. — On  June  8  1908  B.  A.  Worthtngton  was  appointed 
reoetver.  V.  86.  p.  1469.  On  Aug.  7  1908  $364,000  2-year  6%  receiver's 
certificates  were  authorized,  and  in  Sept.  $233,940  to  pay  the  Sept.  1908 
coupons  on  the  first  consols  and  In  Mch  1909  $373,000  6%  certfs.  to  pay 
the  $233,940  coupons  on  the  first  consols  and  $139,970  for  taxes.  V.  87. 
p.  416.  616:  V.  88.  p.  626.  On  April  17  1909  $1 .429.000  2-year  6%  receiv- 
ers' certfs.  were  auth.  for  improvements.  V.  88.  p.  750.  1963:  V.  89.  p. 
1544.  On  Nov.  17  1908  $1,859,000  of  6%  receivers'  certfs.  were  authorized 
redeemable  at  any  time  after  one  year.  V.  87.  p.  1359.  In  July  1910  per- 
mission was  given  to  Issue  $188,500  certificates  to  complete  the  Sugar  Creek 
A  Northern  RR.  All  certificates  will  mature  or  have  been  extended  to 
May  1  1912.  V.  91,  p.  216.  In  Sept.  1908  foreclosure  was  begun  under 
gen.   mtge.     V.  90.   p.   1536. 

In  June  '08  Brown  Bros.  A  Co.  and  Maltland.  Coppell  A  Co.  requested 
1st  consol.  M.  bondholders  to  communicate  with  them.     V.  80.  p.  1591. 

Committee  for  Equipment  Bonds  Due  1922. — F  J.  Llsman.  Chairman: 
Wm.  G.  Edluburg.  Sec;  Columbia  Tr.  Co..  N.  Y..  depos.;V.  87,  p.  168. 

BONDS. — Mtge.  of  1899.  see  application  to  list,  V.  71.  p.  34.  542;  V.  72. 
p.  534.  628;  V.  74.  p.  1040;  V    77.  p.  2392. 

Equipment  bonds  of  1902  may  be  purchased  at  not  exceeding  105  and  In- 
terest or  drawn  by  lot  at  108  and  Interest  (or  the  sinking  fund  may  be  applied 
to  the  purchase  of  additional  equipment)  to  the  following  amounts:  $100,000 
yearly  to  Jan.  1  1909.  then  $100,000.  $125,000.  $150,060  and  $175,000 
yearly  for  each  successive  period  of  4  years.      V.  74.  p    578. 

The  stockholders  In  1905  authorized  $33,000,000  4%  bonds,  of  which 
$12,000,000  were  pledged  to  secure  $8,000,000  notes  sold  for  double  track 
and  other  Improvements  and  equipment.  The  notes  not  being  met  at  ma- 
turity, on  Aug.  1  1908,  the  Wabash  RR.  secured  a  loan  to  pay  the  same. 
V.  81.  p.  669.  778;  V.  83.  p.  12$7;  V.  87,  p.  286.  348:  V.  92.  p.  264.  324. 


LATEST  EARNINGS. —  / 1910-11    .Gross.    $6,210,411:    net. 
11  mos.,  July  1  to  May  31.    \1909-10    .Gross,      6.305.246;    net. 


$1,831,907 
1,919.557 


REPORT.— For  year  ending  June  30  1910  In  V.  91.  p.  712.     In  1909-10  of 
rev.  fght.,  products  of  mines  furnished  67.58%  (bituminous  coal,  44.09%). 


Fiscal  Cross         Net  (Over 

Year —    Earnings.        Taxes). 
1909-10. $6. 950. 437   $1,912,878 
1908-09.    5.633.645      1.172.591 
1907-08.    5.397.001  846.714 


Otner  Mtg  Bond  Other  Balance. 
Income.  Interest.  Deduc.  Sur.  or  Def . 
$32,297  $633,030  $773,694  sur. $537. 451 
dr  25.685  321.110  798.364  sur.  27.432 
160.186  1.033.030  577.797  rfef.603.927 
Interest  on  bonds  In  1909-10  Includes  Int.  on  consol.  If.  bonds  for  entire 
year,  against  4  months  only  In  1908-09.  Int.  for  remaining  8  months  In 
latter  year  having  been  paid  from  proceeds  of  receiver's  ctts.  "Other  de- 
ductions" In  1909-10  Include.  In  addition  to  Int.  on  equipment  obligations. 
Int  and  discount,  and  rents  for  road  and  equipment,  the  following:  Int.  on 
receiver's  ctfs..  $234,112;  discount  on  receiver's  ctfs..  $14,280.  and  equip- 
ment obligations  paid  by  receiver.  $245,000 
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HA  il.no  A  DOOM  PAN  lies 
[For  abbreviations,  Ac.  see  notes  on  first  page] 


While  Pass  &    Yukon— Slock    £1.700.000 

Conn  1st  M  deb  elk  red  after  1920 

Mortgage  debentures  (navigation  bonds)  redeem  105 

Wichita  Falls*  Northw— First  M  g  red  105.FC.xcAr 

Pan  Handle  Dlv  1st  Hen  oollat  tr  M  cold  s  (..FC.c 

1st  M   notes  redeemable   103 

Wichita  Falls  &  So  — 1st  M  $780,000  g  gu  p&lsf.FC.c* 

Wilkes-Barre  ft  Scran  Ion — Stock  5%  rental .. 

First  mortgage  gold  guar  p  4  I  by  L  C  4  N  Co 

Williams  Valley  —  First  mtge  1120.000  authorized 

Williamsporl  &  Nor  Br— First  mtge  $750,000  g.FP.c* 
>V  ilmington  Columbia  &  Augusta — See  Atlantic  Coast 
WiHmar  &  Sioux  Falls — See  Great  Northern 
Wilmington  &  Northern  —  1st  M  call  In  1907  lnt  guar.r 
General  mtge  Jl.ooo.OOO  gold  p  4  lguar(end).PeP.r 

Debenture  bond 

Wilmington  &  VSeldon — See  Atlantic  Coast  Line  BR 
Winona  Bridge— First  mtge  gold  s  f  redeem  at  110   .F 
Winslon-Salcm  Southbound — 1st  M  g  gu..Usxc*4r' 
Wisconsin  Cent  Ry— Pref  stk4%  n-c  $12,500,000  auth 

First  general  mortgage Us.c* 

Marsh  4  S  E  Dlv  first  mtge  gold  subj  to  call  105. Us 
Sup  4  Dul  Dlv  4  Term  M  $7,500,000  g  (text)  .Us.c* 

Chicago  Wise  4  Minn  first  mtge  gold  assumed c* 

Milwaukee  4  Lake  Win  first  mtge  gold  assumed,  .c* 
First  and  ret  M  gold  $60,000,000  auth.Emxc*4x 

Equipment  trusts  gold  due  $60,000  yearly Alp 

Car  trusts  various  dales  July  1910.. -. 

Wisconsin  &  Michigan — First  mtge  gold  $951, 000. Alp 

General  mortgage  gold  (see  text) 

Wise  Minn  &  Pacific — First  mtge  (see  text)  g-.Me.C 
Wisconsin  &  Northern— First  M  $10,000,000  g.Us.c* 
Worcester  Nashua  &.  Rochester — See  Boston  4  Maine 
Wrightsv  &  Tennille—  1st  M  s  f  g  red  102  H  beg  '12. c* 
Yosemite  Short  Line  Ry — See  Sierra  Ry  of  California 
Yosemite  Valley— First  mtge  $3,000,000  gold  s  f c* 


lload 


Date 
Hands 


110     1900 

1901 

1 33     1 909 

68     1910 

18     1910 

32      1908 

4.37      

4.37      1888 
11      1003 
1901 
UK. 


Par 

Value 


47 
Line 


88     1887 
88     1892 


1.03 
89 

All" 

33 
160 
122 

66 


136 
277 

104 
78 


1890 
1910 

1899 
1901 
1906 
1885 
1882 
1909 
1902 


1895 
1905 
1900 
1907 

1907 

1906 


1.000 

1.000   4c 

100 

1.000 

1.000 

1.000 

1.000 

1.000 

$4£ 


1,000 
1.000 
1.000 
1.000 


IV  hen 

Payable 


£10 
110   4c 

11".. 
1,000 
1,000 

""  V.666 

50 

1.000 

500 

1.000 


soo 

1.000 


£1.375.000 

£746,702 

£255,555 

2.300,000 

900.000 

220,000 

780,000 

500.000 

500,000 

120.000 

545.000 


354.000 

462.000 

61,500 


See  text 

5 
6 

S  E 
•  | 

6 

5  g 
3 
*H  t 

5 


4*  gJ 


I 
.V 

A 

t 
\ 
\ 

4 

Dec  3 1 
M     4     N 

J       4     D 


Last  Dividend 

and  Maturity 


Places  Where  Interest  and 
Itittdrnds  are  Payable 


Jan  14     '111%  Office  7  Moorgate  St, Loo 
Dec   31   1930  do  do 

Jan    11930  Glyn.  M.  C  4  Co.  London 

Jan    11939  Eqult  Tr  Co.  N  Y  4  Chic 

Jan    1  1925  New  York  and  Chicago 

Oct    1  1912  Fidelity  Tr  Co,  Mllw 

Jan    11938  i:>]  Tr  Co.  N  Y  4  Chicago 

Dec  31  1910  5%  437   Chestnut  St.  Phlla 
May  1  1938  do  do 

Dec    1  1923  Tower  City  (Pa)   Nat  Hk 

July  1  1931  Fidelity  Trust  Co.  Pblla 


384.000  5  e 

5.000,000  4  g 

11.267. 105  See     text 


5 


23.873.000 

400.000 

7.500.000 

776.000 

604.000 

2.500.0001 

55.000 

1.085,849 

1,305.585 

V8l.p  1842 

,811,000 

See  text 


4  g 

*  t 

4  K 
6 

eg 

4  g 

5g 

4  44H 

og 

4  g 

i* 
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OFFICERS. — Chairman  of  Board.  Myron  T.  Herrlck.  Cleveland;  Pres  . 
Edwin  Gould.  New  York:  Sec.  and  Treas..  H.  B.  Henson.  New  York. 

DIRECTORS.— Myron  T.  Herrlck,  E.  S.  Cook,  B.  A.  Wortblngton 
H.  P.  Mcintosh.  E.  W.  Oglebay.  George  A.  Russell,  Cleveland,  O.;  C.  M. 
Spitzer,  Toledo.  O.;  C.  H.  Daugherty,  Canton,  O.;  Wm.  R.  Nicholson  and 
Clarence  L.  Harper,  Philadelphia,  Pa.;  Charles  C.  Jackson,  Boston,  Mass.; 
James  C.  Chapln,  Pittsburgh,  Pa.;  Richard  Sutro,  Harry  Bronner  and 
Frederick  H.  Ecker,  New  York.— (V.  91.  p.  216,  712:  V.  92,  p.  1245,  1637.) 

WHEELING  TERMINAL  RY.— Owns  a  railway  bridge  at  Wheeling.  W- 
Va..  and  about  10  miles  of  terminal  track.  Successor  of  Wheeling  Bridge  4 
Terminal  Ry..  foreclosed  in  1900.  STOCK. — $2,000,000,  all  owned  by 
Pennsylvania  Company,  which  guarantees  principal  and  Interest  of  bonds, 
of  which  $400,000  are  reserved  for  additions  and  Improvements;  mtge. 
trustee.  Commercial  Trust  Co.  of  Phlla.  Form  of  guaranty,  V.  76.  p.  655. 
Penn.  RR.  on  Jan.  1  1911  owned  $1,263,000  bonds.  Dividends.  2%  paid  In 
1906  and  1907.  Cal.  year  1910.  gross,  $43,929;  op.  def.,  $22,246;other  Income 
$97,886;  charges,  $62,640;  bal.,  sur.,  $12,999.  Sec.  S.  B.  Liggett. — 
(V.  76.  p.  655.) 

WHITE  &  BLACK  RIVER  VALLEY  RR.— Brlnkley  to  Jacksonport. 
Ark..  56  miles;  Wivllle.  Ark.,  to  Gregory,  6  m.;  total,  62  miles.  Leased  for 
80  years  from  July  1  1900  to  the  Choctaw  Oklahoma  4  Gulf  RR.  for  guar- 
anty of  Int.,  endorsed  on  bonds.  Stock  auth.,  $1,875,000;  paid  In,  $323,- 
000.  Of  the  $600,000  bonds  outstanding,  $100,000  have  coupons  cut  off 
for  the  first  10  years  and  $200,000  are  reserved  for  extension  to  Batesvllle. 
—(V.  72.  p.  189;  V.  90.  p.  504.) 

WHITE  PASS  &  YUKON  RY  —See  page  170. 

WICHITA  FALLS  &  NORTHWESTERN  RY.— (See  Map.)—  Owns  from 
Henrietta.  Tex.,  to  Hammon.  Okla.,  171  miles,  and  from  Altus,  Okla.,  to 
Wellington.  Tex.,  58  m.  This  Includes  the  Wichita  Falls  Ry.,  Henrietta. 
Tex.,  to  Wichita  Falls,  18  miles,  all  of  whose  securities  are  owned,  operated 
by  Mo.  Kan.  4  Texas  Ry.  under  contract  extending  to  Jan.  1  1930,  pro- 
viding for  division  of  rates.  The  extension  from  Altus,  Okla.,  to  Welling- 
ton, Tex..  58  miles,  under  the  charters  of  the  Altus  Wichita  Falls  4  Hollls 
Ry.  and  Wichita  Falls  4  Wellington  Ry.,  was  completed  Sept.  1910 — see 
BONDS  below.  Extension  of  main  line  from  Hammon  north  about  50 
miles  under  construction  In  July  1911.  The  Wichita  Falls  4  Southern  Ry., 
controlled  by  same  Interests,  completed  from  Wichita  Falls  to  Newcastle, 
52  miles.  In  Sept.   1908. 

Stock  auth.  and  Issued,  $2,000,000;  par  $100.  The  1st  5s  of  1909  ($2,- 
300,000.  all  Issued)  are  secured  on  153  miles  by  direct  1st  lien  or  deposit  of 
securities;  sink.  fd.  of  1  %  payable  seml-ann.  V.  88.  p.  1439.  The  Panhandle 
Dlv.  coll.  tr.  5s  of  '10  are  secured  by  first  Hen  on  road  between  Altus,  Okla., 
and  Wellington,  Tex.,  58  miles,  by  deposit  of  all  the  stocks  and  bonds  Issued 
by  companies  comprising  the  division,  and  further  by  a  Hen  on  the  main 
line  from  Henrietta,  Tex.,  to  Elk  City.  Okla.,  153  miles,  subject  to  the 
$2,300,000  outstanding  bonds.  V.  90.  p.  700.  Wlch.  F.  4  So.  bonds 
($780,000  outstanding)  guar.  p.  4  1.  by  Wlch.  Falls  Ry  and  W.  F.  4 
Northwestern.    V.  88.  p.   687.  884.   946. 

The  $220,000  1st  M.  6%  notes  of  1910  are  secured  by  a  closed  first  mtge. 
on  the  extension  of  the  main  Une  from  Elk  City  to  Hammon,  Okla.,  18 
miles.      V.  91.  p.  1329. 

LATEST  EARNINGS. — /1910-U Gross.  $980,691;   net,  $485,899 

11  mos.,  July   1   to  May  31.11909-10 Gross,     538,037;    net.     352,177 

Report  for  year  ending  June  30  1910  In  V.91,  p.  1707,  showed,  gross, 
$592,421;  net  after  taxes,  $370,324:  Int.,  rentals,  4c,  $156,272;  bal.,  sur., 
$214,052.  In  1908-09.  gross,  $389,078:  net,  $232,948.  Pres.,  Joseph  A. 
Kemp;  Vloc-Pres..  Gen.  Man.  and  Purch.  Agent.  Frank  Kell;  Sec.  and 
Treas.,  Wiley  Blair.  Wichita  Falls,  Tex.:  Aud.,  M.  M.  Murray. —  (V.  90. 
p.  448.  561.  700;  V.  91.  p.  465.  1329,  1708.) 

WILKES-BARRE  &  SCRANTON  RY.— (See  Afap  Reading  System.)— 
Owns  from  Scranton  to  Mlnooka  Jet.,  Pa.,  4.37  m..  of  which  1H  miles  Is 
double  track.  Leased  from  May  1  1888  to  Lehigh  Coal  4  Nav.  Co.  (which 
holds  all  the  stock)  during  corporate  existence  less  one  year,  at  $47,500 
per  annum  and  taxes.  Lease  assigned  to  Central  of  N.  J.  at  6%  on  cost  of 
road  ($1,141,676)  and  taxes. 

WILLIAM'S  VALLEY  RR.— Brookslde  to  Lykens,  Pa.,  11.04  miles. 
Stock  authorized,  $120,000;  outstanding,  $89,900;  par  of  shares.  $50.  In 
April  1907  the  Reading  Co.  obtained  control.  V.  84,  p.  933.  For  year  1909- 
10,  gross,  $32,807;  net  Income,  $11,590;  charges,  $9,348;  improvements, 
$2,701;  bal.,  def..  $459.— (V.  84,  p.  933.) 

W1LLIAMSPORT  &  NORTH  BRANCH  RR.— Hall's  to  Satterfleld.  Pa., 
and  branch.  47  miles;  leases  Eagles  Mere  RR.,  10  miles;  total,  57  miles. 

Stock  (authorized,  $2,000,000),  common,  $923,950;  preferred,  $400,000; 
par.  $50.  In  Sept.  1909  $150,250  preferred  stock  was  purchased  by  new 
parties.  V.  89.  p.  780.  The  4  Hs  of  1901  cover  the  road  and  3,000  acres 
of  coal  lands  In  Sullivan  County,  Pa.,  $250,000  being  reserved  for  extensions. 
V.  72.  p.  990,  1280.  Equipment  trusts  June  30  1910,  $30,000;  bills  paya- 
ble. $19,597. 

For  year  ending  June  30  1910,  gross,  $140,408;  net,  $44,820;  charges, 
$35,681;  bal.,  sur.,  $9,139.  Pres..  S.  D.  Townscnd,  Hughcsvllle.  Pa.; 
Sec  and  Treas..  F.  W.  Corcoran.  N.  Y. — (V.  89.  p.  780.) 

WILMINGTON  &  NORTH.  RR— WINONA  BRIDQE.— See  p.  170. 

WINSTON-SALEM  SOUTHBOUND  RY.— Owns  Winston-Salem,  N.  C, 
on  Norfolk  A  Western,  to  Wadesboro  on  Atlantic  Coast  Line  RR.,  89  miles, 
completed  March  1911.  The  two  roads  named  own  the  $125,000  stock  and. 
Jointly  and  severally,  guarantee  the  $5,000,000  bonds,  prln.  A  Int.  See 
form.  V.  92,  p.  396. — (V.  92.  p.  396,  1180.) 

W1SCASSET  WATER  VILLE  &  FARMINOTON.— See  Issue  of  Jan.  1908. 

WISCONSIN  CENTRAL  RAILWAY.— SYSTEM  extends  from  Chicago 
to  Ashland,  Wis.,  and  Lake  Superior  Iron  mines;  also  to  St.  Paul  and  Minne- 
apolis and  to  Superior  and  Duluth.  By  car  ferry  connects  with  the  Pere 
Marquette  and  has  a  short  line  to  the  East.   V.  63,  p.  117.  System  Includes: 


Lines  owned —  Miles. 

Chic,  to  Trout  Brook  Jet.,  Wis..   452 
Abbotsford  to  Ashland,  Wis...    133 

Owen  to  Superior 153 

Branch  to  Bessemer 34 

Stevens  Point  to  Portage  City. .     71 
Neenah  to  Manitowoc 3 


Lines  owned —  Miles. 

Marshfield  to  Nekoosa 33 

Other  branches 82 

Trackage  to  Chic.  Mln.,  4c 15 

Rugby  to  MUwaukee,  4c 28 


Total  June  30  1910 1.038 


Extension  from  Ladysmlth  to  Superior,  Included  above,  115  miles,  waa 
opened  Jan.  4  1909:  further  extension  to  Duluth  opened  Jan.  3  1910. 
V.  81.  p.  1263;  V.  82,  p.  1324;  V.  83.  p.  986;  V.  88.  p.  102. 

ORGANIZATION. — Successor  July  1899  of  Wisconsin  Cent.  Co.,  fore- 
closed per  plan  V.  68.  p.  725;  V.  69.  p.  29,  133:  V.  70,  p.  434.  In  Jan.  1909 
Minn.  St.  Paul  4  S.  S.  M.  acquired  51%  or  common  stock,  affording  that 
road  a  Chicago  connection,  the  road  being  leased  for  99  years  from  April  1 
1909,  and  most  of  the  preferred  stock  exchanged  for  Minn.  St.  P.  4  S.  S.  M. 
leased  line  certificates,  secured  by  deposit  of  Wise  Cent.  pref.  stock,  on 
which  4%  dlvs.  are  paid.  V.  88,  p.  159,  232.  566.  626.  750.  1003.  1439; 
V.    89.    p.    780. 

STOCK. — Stock,  authorized,  common,  $17,500,000;  pref..  4%  non- 
cum..  $12,500,000.  Outstanding,  common.  $16,146,767;  pref.,  $11 ,267.105; 
par  of  shares,  $100.  After  4  "o  dividends  on  both  classes  shall  have  been 
paid  In  any  year,  both  shall  participate  equaUy  In  any  further  dividends 
for  such  year.  The  preferred  has  the  right  to  elect  a  majority  of  the 
directors  on  failure  for  two  successive  years  to  receive  4%  per  annum. 

DIVIDENDS. — First  dlv.  on  pref.,  4%  for  the  year,  paid  1%  Dec.  23 
1908  and  1%  each  on  Mch.  11  and  July  15  and  Oct.  15  1909.  On  June  15 
1910  2%  out  of  surplus  prior  to  Jan.  1  1910;  Oct.  1,  2%;  April  1911,  2%. 
V.  90,  p.  1364. 

BONDS. — The  1st  gen.  gold  4s  of  1899  are  secured  by  a  mtge.  upon  all 
the  lines  of  railway,  terminals,  equlpm't  and  other  property  acquired  there- 
by, and  also  by  deposit  of  all  securities  owned  or  acquired  under  the  plan. 
Of  the  generals,  up  to  June  1910  $1,534,000  were  purchased  In  the  open  mar- 
ket and  canceled.     V.  75.  p.  734.  1204;  V.  77.  p.  1236;  V.  86.  p.  1591. 

The  Superior  4  Duluth  Division  4  Term.  4s  are  limited  to  $7,500,000, 
the  present  amount  outstanding;  they  cover  the  road  from  Owen,  Wis., 
via  Superior  to  Duluth.  Minn.,  160  miles,  and  terminals  at  both  Superior 
and  Duluth.  V.  82.  p.  806.  930.  1103:  V.  83.  p.  986;  V.  84,  p.  1429;  V. 
85,  p.  532;  V.  86,  p.  1411;  V.88,  p.  824.  There  are  also  $50,000  Dickinson 
equipment  trust  6s  due  $12,000  seml-an.  to  April  1  1913. 

The  directors  In  March  1909  authorized  a  "first  and  refunding"  mtge. 
to  secure  an  Issue  of  bonds  limited  to  $60,000,000.  of  which  $36,459,000 
Is  reserved  to  refund  existing  bonds  and  equipment  obligations  and  the  re- 
mainder for  general  purposes;  $2,500,000  have  been  sold.  V.  88,  p.  687, 
824.884;  V.  89,  p.  44,  1069. 

EARNINGS. — 11  mos.,/1910-11 Gross,  $8,142,306;  net.  $1,701,165 

July  1  to  May  31.  11909-10 Gross.     8.132.663;  net,      2,451,827 

REPORT. — Report  for  year  ending  June  30  1910  In  V.  91,  p.  787. 

1909-10.  1908-09.  increase. 

Operating   revenue $8,861,831     $7,494,355     $1,367,476 

Oper.  Income  after  taxes 2.665,715        2.054.333  611,382 

Other  Income 55,669  34.467  21,202 


...    $2,721,385      $2,088,800  $632,585 

...      1,884.240        1.640.757  243.483 


Total  net  Income. 

Interest,  rentals.   4c 

Balance,  surplus $837,145         $448,043         $389,102 

Dividends  on  preferred $650,187         $250,826         $399,361 

Dividends  paid  out  of  accumulated  surplus,  but  substantially  paid  dur- 
ing respective  years  shown — see  V.  91,  p.  788. 

DIRECTORS.— Edmund  Pennington.  A.  H.  Bright,  W.  L.  Martin,  J.  S. 
Pillsbury.  C.  E.  Wales  and  C.  T.  Jaffray.  Minneapolis;  Newman  Erb,  Leroy 
W.  Baldwin,  New  York:  Sidney  G.  Courteen,  Milwaukee.  Wis.;  M.  H. 
Ballou.  Menasha.  Wis.;  Wm.  Irvine.  Chippewa  Falls,  Wis. 

OFFICERS. — Pres..  Edmund  Pennington,  Minneapolis:  V.-P..  A.  H. 
Bright.  Minneapolis:  Comp..  C.  W.  Gardner.  Minneapolis;  Auditor.  Robert 
Toombs.  Minneapolis;  Treas..  Chas  F.  Clement,  Minneapolis:  Sec,  G.  W. 
Webster,  Minneapolis;  Asst.  Sec.  J.  A.  Mllllngton.  Milwaukee. — (V.  89. 
p.  44,  780.  995.  1065.  1069.  1143;  V.  90.  p.  504.  1364.) 

WISCONSIN  &  MICHIQAN  RY.— See  page  170. 

WISCONSIN  &  NORTHERN  RR.— See  page  170. 

WISCONSIN  MINNESOTA  &  PACIFIC  RR.— (See  Map  Chicago  Great 
Western.)  —  Red  Wing.  Minn.,  to  Mankato,  95.7  miles:  Red  Wing  to  Osage, 
la..  118.2  m.;  branch  to  Clay  Banks,  2.9  m.:  Winona  to  Simpson,  Minn., 
54.2  m.;  Goodhue  to  Belle  Chester,  6  m.:  total,  277  miles.  Stock,  $5,893,- 
400.  all  owned  by  the  Chicago  Great  Western  RR.  (reorganized  co.),  which 
company  operates  the  road  as  a  part  of  Its  system  under  an  agreement  dated 
April  30"l9()l  made  with  the  old  Ch.  Gt.  W.  Ry.  and  assumed  by  It.  running 
for  100  years,  providing  that  all  net  earnings  above  Interest  on  bonds  shall 
go  to  the  Great  Western,  to  be  held  In  trust  for  payment  of  future  coupons. 
This  surplus  June  30  ll)09  amounted  to  $361,601.    V.  73.  p.  566;  V.91,p.l027. 

KEPORT. — For  year  ending  Sept.  30  1910,  gross.  $829,993;  net.  $311.- 
778:  bond  Int.,  $236,650:  bal..  sur.,  $75,128.  In  1908-09.  gross,  $702,072: 
In  1907-08,  $645,773.  Total  surplus  Sept.  30  1910,  $201,773  (after  de- 
ducting $230,861  appropriated  for  Improvements). — V.  84,  p.  604;  V. 
91.   p.    1027. 

WORCESTER  NASHUA  &  ROCHESTER  RR.— See  Boston  4  Maine. 

WRIGHTSVILLE  &  TENNILLE  RR.— See  page  170. 

YOSEMITE  VALLEY  RR.— Merced.  Cal..  to  the  Yosemite  Nation* 
Park,  78  miles,  completed  May  15  1907.  Stock.  $5,000,000.  all  outstand- 
ing; par.  $100.  1st  M.  bonds  ($3,000,000  auth.),  V.  82.  p.  511.  930:  V.  84. 
p.  1553.  2d  M.  5s,  $2,000,000,  held  In  treasury  June  30  1910.  For  year 
ending  June  30  1910.  gross.  $238,562;  net.  $122,410;  Int.,  taxes,' 4c. 
$231,530;  bal..  def.,  $109,120.  In  1908-09.  gross,  $168,114;  net.  $62,296. 
Pres.,  Frank  Q.  Drum;  Sec,  Julius  H.  Ellis.  Office,  704  West  Coast  Life 
Bldg..  San  Francisco .yCal. — (V.  85,lp.J655.) 
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INDUSTRIAL  AND  MISCELLANEOUS  COMPANIES. 


MISCEl  l.  \NEOU8COMP  IN  IRS 
[For  abbreviation 


Adams  Exprcs* — Stuck     -I  20.000  nh — par  not  ilxrd.  treated 
iteral    I  Dint    nmr  .  Mj 

Collateral   trust  distribution   m  Id  S 

Alli~Chalmcrs    -Common    slock    $2.,.n00,000 

Prel  7%    .vim  I  >.000.000(V  74,  |i  I  1  l  i' 

id   a 


Bullock(Tliei  Mice    Mfu-    pref    si,. 


First  M  115.000.000  pold  sin,,  m  red  no  bag  n»i«  CC.io* 
Alabama  Con  sol  Coal  a    Iron      Prel  stock   7%   cumulative 

1st  mlge  red  since  May   In  or,  at   105  sinking  fund  SSl 

Consol  collat  mitre  I3.ti00.000  Unci  11,230.000  canceled)  k. 

Ref  and  lmpr'i   1st  mU  t5,000.000  red   1 0B  text    xc* 

Amalgamated  Copper— Stock  $155.000,000 

Two-year  :>"'u   notes  , 

Notes  payable,  due  (500,000  quart  irly 

American  Agricul  Chemical  Co — .Stock  common  J20.000.000 

Fref  6%  cum  (as  to  assets  and  dlv)  $32,000,000   

1st  mtg  bds  cotiv  112,000.000  red  103      ...  Col  c*  4r* 

American  Hank  Note  Corporation    Common  stock  $5,000,000 

Preferred  6%  cumulative  t5.000,000  (also  as  to  ass, 
American  Beet  Sugar     Prefstli  (alsoase.)  6%  n-c  $5,000,000 
American  BraKe  Shoe  &  Foundry — Com  stock  $5,000,000  au 

Preferred  stock   7%   cumulative  $5,000,000   (see  text) 

First  mortgage  gold  sinking  fund  redeemable  (text) 

American  Can —  Preferred  slock  7%    cumulative 

American  Car  &  Foundry— Common  stock  $30.000,000 Q 

Pref  stock  (also  as  to  assets)  non-cum  $30,000,000 0 

American  Chicle— Stock  common  $8.000.000 

Preferred   stock   6%    cumulative   $3,000,000   
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$100 
500  4c 
500    4c 

100 

100 
100 

1.000 
100 

1.000 

l.Ooo 

1.000 

100 


100 

100 

1.000    Ac 

50 

50 

100 

100 

100 

1.000 

100 

100 

100 

100 

100 


■  rutino 

$12,000,000 

12.ooo.ono 
24.000.000 
10.820.000 

16. 050. 000 
1.170. (100 

11   0  17.0(10 
1.251 

410.000 
I  .701.000 

See    l' 

1. V!. 887.000 
12.500.000 
8,000,000 

16.001.500 
10.204.400 

11.080.000 

1.106.104 

4,406,200 

5.000.000 

3.600.000 

4.000.000 

806.000 

41.233.300 

30.000.000 

30.000,000 

6.000.000 

3.000.000 


Hou 


When 


l.n-l    /■ 
il'id  M 


12  In    '10      Q  — M       June   I      1  1 .    $3 
4  g        MAS  Men    1    1048 
4  g       J       4      IJ  June  1   1047 


.'.  /./'»  lulrrrnt  and 

In  ■ 

71   Broadway.  N  V 
Mercantile  Trust  Co.  N  Y 
Standard  Trust  Co.  N  Y 


See    text     y—  P,      Peb  1  '04 

6  u      J        \    r  1    ■  1  )     ' 

5  g        I       A      J  July   I    IS 
See     text      Q—  M      SepttS'07.1  '«•"<, 

6  MAN  May   I    1011 
5  g       M     A     N  May   I   1033 

5    &   6  g  M      4      N   May   1    1058 
2  In  1010      Q—  V      Aut'28ll.H% 
5         A     4     (j  Apr    1  1013 
,  To   Dee   1012 


71   Broadway.  N  Y 
Cincinnati.  Ohio 
71    Hroadway.  N  Y 
s  mailed 
>  l.'nlon  Tr. 
Internal  Trust  Co.   Hallo 
Windsor  Trust  Co.   H    Y 
Checks  mailed 


6  in  1010 
I 

4  In  1010 
0  In  1010 

6 
See    ten 

7  In  1010 
5  g 

5  In  1010 
2  In  1010 

7 
See    text 

6  In  1010 


A     4     O 

A      4      O 
Q      P 
Q— J 

y— j 
y— m 
y— m 

MAS 

y— J 
y— j 
y— j 

Monthly 
O— J 


'  |ir    15    '11.  3% 
Oct     I    1028 
May    15     11    1  % 
Julv   I'll! 

r 1 1 . 1  *»  % 

J'ncSO'11.1  l4% 
J'neSO'll.l  H% 
Mcb  1  1052 
July  1  "11.1  H% 
J  yl  "11.  H% 
July  1  Ml.  1  H% 
July20  "11.  2% 
JulylOll.  1  H% 


Checks  from  Co's  office 
New  York  and  Boston 


Checks  mailed 
Checks  mailed 

do 
Farmers'  L  4  Tr  Co.  N  Y 
Checks  mailed 
Guaranty  Truat  Co.  H  Y 

do  do 

Royal  Bldg.  New  York 

do  do 


ADAMS  EXPRESS.— ORGANIZATION.— An  unincorporated  associa- 
tion formed  In  1854,  operating  on  about  37.000  miles  of  railroad,  lncl.  N.  Y. 
N.  H.  4  H..  Penn..  Ches.  4  Ohio.  Louis.  4  Nashv..  Ch.  B.  4  y..  4c. 

BONDS. — In  1808  treasury  securities  were  pledged  with  Mercantile  Trust 
Co.  to  secure  (subject  to  nrtoi  inaemulilcatlon  of  shareholders  from  any 
loss  by  reason  of  personal  [lability)  $12.000. 000  of  4"b  bonds.  These  last 
were  then  distributed    $lo()  bonds  per  share.   V.  66.  p.  470;  V.  85.  p.  1647. 

In  1007  treasury  securities  were  oledged  to  secure  $24,000,000  collateral 
trust  distribution  gold  4s,  each  shareholder  receiving  $200  bonds  per  share. 

Cash  Dlvs.  (since  1001) —  '02.   '03-07.  '08.  '00.  '10.  1911. 

From  express  earnings $4     4  y'ly.  $4     $4     $4       $1,  $1,  ..    ... 

Other  earnings 4     4   y'ly.     4       8       8       $2,  $2,  ..    .. 

Sale  real  estate  (paid  In  March).   ..     2  y'ly.     --     --     --     

Total  for  year $8  $10  y'ly.  $8  $12  $12       13  (y.-M.) 

For  year  ending  June  30  1000.  ptoss,  $28,853,546;  total  net  income 
(lncl.  $1,010,104  'oiner").  $2,850,667;  charges,  $198,424;  dividends  (10%), 
$1,440,000;  sur.,  $1,221,243.      Pres.,  Wm.  M.  Barrett. — V.  92.  p.  1034. 

ALABAMA  CONSOLIDATED  COAL  &  IRON  CO.— ORGANIZATION. 
— Incorp.  In  N.  J.  July  18  1899.  V.  82.  p.  391.  694.  V.  90.  p.  1492; 
V.  80,  p.  653.      Common  stock,  $2,500,000;    preferred,  see  table. 

The  Alabama  Consolidated  Coal,  Iron  4  Steel  Co.  was  Incorporated  In 
New  Jersey  on  March  10  1911  with  nominal  stook  (to  be  increased  later  to 
$10,000,000  pref.  and  $20,000,000  common  stock)  to  carry  out  the  proposed 
merger  of  the  Alabama  Consol.  Coal  4  Iron  Co.,  Southern  Iron  4  Steel  Co., 
the  Lake  Borgne  Canal  Co.  (as  a  means  to  carrying  the  products  to  tide- 
water) and  other  neighboring  concerns.  A  committee,  Cecil  A.  Grenfell, 
Chairman  (Arthur  M.  Wickwire,  37  Wall  St.,  Sec;  Bankers'  Trust  Co., 
N.  Y..  deDOSitary),  requested  deposits  of  pref.  and  com.  stock.  V.  92, 
p.  882,  952.      Merger  plan  still  pending  in  July  1911. 

BONDS. — Of  the  ref.  and  Impt.  bonds  ($5,000,000  authorized  Issue; 
Windsor  Trust  Co..  N.  Y ..  trustee) ,  $3,500,000  are  ser.  A  6s  and  $1,500,000 
Ser.  B  58:  of  the  bonds  (callable  at  105) ,  $2,200,000  are  reserved  to  retire  the 
old  bonds;  remainder  for  other  purposes.  V.  88,  p.  885,  1004.  Of  the 
ref.  and  lmprov't  1st  M.  bonds,  $900,000  were  pledged  as  security  for 
$315,000  collateral  trust  notes,  dated  Feb.  1  1911,  and  $400,000  for  loans 
and  endorsements.     V.  92,  p.  464,  264. 

REPORT. — Report   for   year   ending   Oct.    31    1910   in    V.    93,    p.    103, 
showed  surplus  after  bond  int.,  sink,  fund,  4c,  of  $106,322,  agst.  a  deficit 
$73,203   in   1908-09. 
Net  Earnings  Available  for  Bond  Interest  and  Depreciation  (See  V.  91,  p. 1575.) 

1910.  1909.  1908.  1907.  1906.  1905. 

$254,609  $72,128  593,523  $657,086  $407,070  5559,641 

OFFICERS. — Pres.,  J.  II.  Hoadley;  Sec.  and  Treas.,  Wm.  R.  Sheldon. 
New  directors  1911.  V.  90,  p.  1241;  V.  01.  p.  1448;  V.  02  p.  464,  1638. 
Office.  Birmingham,  Ala.;  N.  Y.  office,  165  B'way. — (V.  03,  p.  47,  103.) 

ALLIS-CHALMERS  CO.— ORGANIZATION.— Incorporated  In  N.  J. 
on  May  7  1001  to  manufacture  heavy  engines,  mining  and  other  machinery, 
V.  72,  p.  874,  037.  000;  V.  80.  p.  1858;  V.  81.  p-  266;  V.  82,  p.  1440;  official 
•tatements.  V.  83.  p.  00;  V.  74,  o.  1144. 

Owns  com.  stk.  of  Bullock  Elec  Mfg.  Co.,  the  pref.  stk.  ($1,500,000  auth.) 
being  guaranteed  6%  dlvs..  payable  quar.  V.  78,  p.  1111,  2430;  V.  80, 
p.  713;  V.  81.  p.  830.  1101,  1404;  V.  82,  p.  1440.      Litigation,  V.  82,  p.  453. 

PREF.  DIVS. — July  1001  to  Feb.  1004.  7%  yearly;  none  since. 

BONDS. — Of  the  bonds  (515,000,000  auth.).  stockholders  In  Aug.  1906 
subscribed  for  5902.000  at  80  and  50,544,000  were  sold  to  a  syndicate  for 
additions  and  to  provide  additional  working  capital.  They  are  to  be  can- 
celed In  amounts  Increasing  yearly.  See  V.  82,  p.  1440,  1408,  and  V.  83, 
p.  90,  157,  437.  623;  and  application  to  list.  V   87.  p.  1031. 

REPORT. — Fiscal  year  ends  June  30.  Report  for  the  year  ending  June 
30  1910  was  given  In  V.  01 .  p.  1240,  showing:  surplus  over  maintenance  and 
deprec  and  int.,  5405,732;   profit  4  loss  surp.  June  30  1010,  51.017.161. 

Directors. — E.  D.  Adams.  Kemper  K.  Knapp.  Frank  O.  Wetmore.  Wm. 
V.  Kelley.  Elbert  H.  Gary.  Wm.  A.  Read,  Cornelius  Vanderbllt,  Chas.  Allis. 
Stephen  S.  Palmer,  Max  Pam,  Walter  H.  Whiteside.  D.  W.  Call.  Henry 
Woodland.  Chas.  MacVeagh,  Alexander  F.  Banks,  David  Van  Alstyne  and 
Herman  W.  Falk.  Chairman  of  Board,  E.  H.  Gary;  Pres.,  Delmer  W.  Call; 
Vice-Presidents,  David  Van  Alstyne  and  L.  F.  Bower;  Vice- Pres.  and 
Treas.,  Henry  Woodland;  3d  Vlce-Pres.  and  Sec,  W.  W.  Nichols;  Comp.. 
W.  A.  Thompson.     N.  Y.  office.  71  Bway. —  (V.  02,  p.  60). 

AMALGAMATED  COPPER  CO.— ORGANIZATION.  ETC.— Incorpor- 
ated on  April  27  1809  In  N.  J.  and  purch.  control  of  companies  that  were 
merged  In  1910  In  Anaconda  Copper  Mining  Co.     See  below. 
DIVIDENDS.—  \  '01.  '02.  '03.  '04.  '05.  '06.  '07.  '08.  '09.  '10.        1911. 
Per  cent I  TV,  2\i  2       2       4H   7       7       2       2       2    v$,K.4.— 

In  March  1911  sold  512.500.000  5%  2-year  notes,  dated  April  1  1911,  to 
absorb  the  United  Metals  Selling  Co.  (bal.  sheet  Dec.  31  1910,  V.  02,  p. 
1560),  the  assets  of  which,  besides  cash,  accounts  receivable,  Ac,  Include 
54,000,000  International  Smelting  4  Refining  Co.  (1010  report.  V.  02,  p. 
1550)  stock  at  par,  dividends  paid  8%  yearly.  The  minority  United 
Metals  stock  was  olfcred  5246  per  share  to  June  1  1011.  V.  02.  p.  727,  700. 
On  June  1  1010  gave  55,000,000  In  payment  of  Clark  properties  transferred 
to  the  Anaconda  company,  receiving  52. 812.500  Anaconda  stock  In  return. 
Notes  are  due  5500.000  quarterly.  V.  02,  p.  1550.  Smelter  output 
5  mos.  ending  April  1011.  V.  02.  p.   1567. 

REPORT  for  year  ending  April  30  1011  was  In  V.02.  p.  1559,  showing 
net  income.  56,048.806;  dlvs.   (2%),  53.077,758;  bal..  sur.,  52,991,138. 

OFFICERS. — Pres..   John    D.    Ryan;    Sec.    and    Treas.,    A.    H.    Melln. 

Directors:  Wm.  Rockefeller.  BenJ.  B.  Thayer.  John  I).  Kyan.  John  Bush- 

ncll,  H.  II.  Rogers.  A.  C.  Burrage,  J.  Horace  Harding,  John  G.  Morony. 

Office,  42  B'way,  N.  Y.— (V.  92,  p.  1370,  1659,  1567.  1702;  V.  93.  p.  106.) 

Anaconda    Copper    Mining   Co. 

Organization. — Incorp.  June  18  1895  In  Montana  as  successor  of  Anaconda 
Mining  Co.  In  1910  merged,  per  plan  V.  90.  p.  305,  851,  1045.  1551. 
Properties,  V.  90.  p.  1551,  1046. 

STOCK. — Increased  in  April  1010  from  530,000,000  to  5150,000.000 
(par  525),  of  which  5108,312.500  outstanding,  575,500,000  new  stock  being 
Issued  to  acquire  allied  properties  and  52,812,500  was  given  to  Amalga- 
mated company  In  repayment  of  advances  for  purchase  of  Clark  proper- 
ties.     V.  02,  p.  1370,  1567.      Amalgamated  owns  576,875,000  stock. 

DIVIDENDS.         I'Ol.  '02  to  '01.  '05.  '06.   '07.  '08.  '00.  '10.         1011. 
Since  1000  (%)  y-J/  13  4  yrly        8    10,'i    26      8        8        8        2,  2,_2,— 


REPORT. — Report  for  cal.  year  1010.  with  bal.  sheet,  was  In  V.  92.  p. 
1370  (lncl.  earnings  of  properties  purchased  for  9  months),  showing  gross. 
$46,391,126;  net,  $5,861,133;  Int..  $140,230;  dlvs.  (8%).  $6,930,000: 
bal.,  def.,  $1,200,007. 

OFFICERS.—  Pres..  B.  B.  Thayer:  V.-P.  and  Treas..  F.  P.  Addlcks. 
Sec,  C.  F.  Kelley,  Butte,  Mont.;  Asst.  Sec.  and  Asst.  Treas..  A.  H.  Mclln. 
General  office,  Anaconda,  Mont.  N.  Y.  office,  42  Broadway. —  (V.  01. 
p.  216,  655;  V.  02.  p.  727.  058.  1370.   1567.) 

AMERICAN  AGRICULTURAL  CHEMICAL  CO.— ORGANIZATION.— 
Incorporated  In  April  1800  In  Connecticut  under  special  charter.  V.  68. 
p.  074.  and  V.  72,  p.  672;  V.  73.  p.  661;  V  75.  p.  241.  292.  440:  V.  77.  p.  300: 
V.83.  p.  1230:  V.  84.  p.  272;  V.87,  p.  874;  V.02.  p.  324.  See  V.  71,  p.  646. 
Potash  supplies,  V.  03,  p.  231.     Int.  Agr.  Cae:n.  Corp.,  see  that  company. 

BONDS. — The  1st  M.  bonds  (512,000.000  auth.)  are  convertible  Into 
pref .  stock  at  par;  the  last  $4,000,000  were  sold  In  Jan.  1911.  Sinking  fund 
3  K%  annually  of  all  bonds  at  any  time  Issued  began  Jan.  1  1910.  V.  87. 
p.  741.  814.  874;    V.  92.   p.  264.  324. 

DIVIDENDS.— On  pref.  to  April  1911,  6%  yearly  (A.  4  O.) 

REPORT. — Report  for  year  end.  June  30  1910  In  V.  91,  p.  586,  showed: 
Total  Income,  $3,767,725;  contingencies,  reserves,  4c,  $859,851;  dlv.  on 
pref.    (67o)    $1,137,654;   balance,   $1,770,220. 

DIRECTORS. — Robert  S.  Bradley  (Chmn.),  Peter  B.  Bradley  (Pres.), 
Wm.  Prescott  (1st  V.-P.).  Wm.  W.  Baker  (3d  V.-P.).  Thos.  A.  Doe  (Treas.). 
Ross  L.  Coe,  Geo.  C.  Bingham,  A.  B.  Hepburn,  W.  J.  Brennan.  Samuel 
Carr,  J.  F.  Kehoe,  Gardiner  M.  Lane.  H.  S.  Zell.  Maroellus  E.  Wheeler. 
H.  L.  Dudley.  Wm.  H.  Bowker  (Sec.  4  3d  V.-P.),  D.  Crawford  Clark,  F.  L. 
Ames,  Chas.  W.  Prlddy.  W.  H.  Detrlck  and  James  M.  Glfford.  Sec.  Is 
Horace  Bowker.      N.  Y.  office,  2  Rector  St. — (V.92.  p.  1438;  V.  93,  p.  231. 

AMERICAN  BANK  NOTE  CO.— ORGANIZATION.— Incorporated  In 
N.  Y.  Feb.  20  1906  as  the  United  Bank  Note  Corporation  and  having 
acquired,  per  plan  V.  81,  p.  1851,  1794,  the  stock  of  the  American  Bank 
Note  Co.,  merged  the  latter  and  on  June  17  1911  changed  Its  name  to  the 
American  Bank  Note  Co.      V.  92,  p.  1315,  1503. 

STOCK. — Stock  outstanding,  $4,496,737  each  of  common  and  preferred, 
stockholders  having  in  1909  subscribed  at  par  for  $500,000  each  of  common 
and  preferred,  payable  in  Installments  to  October  1909,  the  proceeds  to  be 
used  to  build  the  new  plant  in  Bronx  Borough,  New  York.  V.  87,  p.  1609: 
V.  88,  p.  105:  V.  92,  p.  723.  No  lien  shall  be  created  or  additional  stock 
Issued  without  the  assent  of  80%  of  each  class  of  stock. 

DIVIDENDS  on  pref.  stock,  1  H%  quar.,  paid  July  1906  to  July  1911, 
lncl.:  on  com.,  Aug.  1906  to  May  1911,  both  lncl.,  1%  quar. 

REPORT. — Report  for  cal.  vear  1010.  In  V.  02,  p.  723.  showed:  Net 
profits,  $751,604:  appropriations,  Ac,  5145,000;  div.  on  pref.  stock  (6%), 
5260,735;  dlv.  on  com.  stock  (4%).  5179,822:  dlv  on  old  stock  out,  51.055: 
bal.,  sur.,  5155.992.    Office.  70-72  Broad  St.,  N.  Y.— (V.  92,  p. 723.  1315.) 

AMERICAN  BEET  SUQAR  CO.— Incorporated  on  March  24  1899.  See 
prospectus  In  V.  68.  p.  280.  616;  "Beet  Sugar"  Item.V.  69,  p.  1249;  V.  88. 
p.  1250.  Dlvs.  on  nref.,  Oct.  1899  to  July  1911,  both  lncl.,  6%  yearly 
(1  H%  y.-J.).  Common  stock,  515.000,000;  par  5100.  In  April  1909  the 
5910,000  remainder  of  the  55,000,000  pref.  stock  was  sold.     V.  88,  p.  1004. 

Owns  entire  stock  of  Las  Animas  Sugar  Co.,  leased  for  25  years  from 
Oct.  1  1908;  rental.  580.000,  equal  to  Interest  and  sinking  fund  on  6% 
bonds,  original  Issue  51.000,000;  5911,000  outstanding  Mch.  31  1911. 
V.  86,  p.  1222;  V.  88.  p.  1250. 

Report  for  year  ending  March  31  1911,  In  V.  92,  p.  1308,  showed:  Total 
Inc.,  58,357,012;  net  after  deprec'n,  4c,  52,222,584:  Int.,  taxes,  rentals. 
4c,  5278,925;  pref.  div  (6%).  5300.000;  bal..  sur..  51.643,659.  Pres., 
H.  Rieman  Duval;  Sec.  and  Treas.,  J.  E.  Tucker.  32  Nassau  St.,  N.  Y. 
— (V.  90.  p.  1298,  1360;  V.  92.  p.  1308.) 

AMERICAN  BRAKE  SHOE  &  FOUNDRY  CO.— ORGANIZATION  — 
Incorp.  In  New  Jersey  on  Jan.  29  1902.  A  consolidation,  V.  74.  p.  579:  V. 
79.  p.  2087;  V.  90.  p.  238:  application  to  list.  V.  91.  p.  212;  V.  92.  p.  185. 
In  1910  purchased  Nat.  Brake  Shoe  Co.,  4c  V.  90,  p.  1240.  Manufac- 
tures about  150,000  tons  of  brake  shoes  used  on  steam  and  electric  cars  and 
steel  castings. 

STOCK. — In  May  1910  stockholders  were  offered  51.008.000  new  pref. 
stock  at  105,  for  acquisitions  and  working  capital.     V.  90.  p.  1240. 

DIVID—      1'03.  '04.  '05.  '06.       1907.      1908  1909     1910  1911 

Common  (%).}  2       2       4       4    4  A  1  ext.    4         5         5H    To  June,  3  K 
Preferred  (%)  J      In  full  to  Juno  1911:  V.  91,  p.  212. 

Pref.  Is  entitled  to  all  earnings  after  7%  on  common;  7%  declared  for 
year  1911  on  both  classes  of  stock;  lirst  installment  Dec.  31  1910. 

BONDS. — May  be  drawn  for  a  yearly  sinking  fund  of  520.000,  1st 
ten  years  at  110,  2d  ten  years  at  105,  thereafter  at  par.     V.  76.  jp.  651. 

REPORT. — For  year  ending  Sept.  30  1910  (V.  92.  p.  185).  net.  51.005.- 
916;  other  Income,  557.752;  Int..  $40,985;  pref .  div.  (7%) .  5245,000;  com. 
dlv.,  5202,750;    bal.,  surp.,  5574. 034. 

OFFICERS. — Pres..  Otis  H.  Cutler;  V.-P..  Joseph  D.  Gallagher.  Joseph 
B.  Terbell  and  Joel  S.  Coffin;  Sec.  and  Treas..  Henry  C.  Knox.  Office. 
30  Church  St..  N.  Y.— (V.  00.  p.  155C:    V.  01.  p.  212:    V.92,  p.  121.    185) 

AMERICAN  CAN  CO.— ORGANIZATION.— Incorporated  In  New 
Jersey  on  March  19  1901  as  a  consolidation  of  about  100  concerns.  See 
V.72,p.  582.  In  1907  operated  39  can  factories  and  two  machine  shops. 
See  application  to  list,  V.  84.  p.  994;  V.  90.  p.  371.  629.  Decision.  V.  85. 
p.  43,  656;  V.  88,  p.  1622.  In  1907  plants  were  completed  In  New  Orleans. 
La.,  Savannah.  Ga.,  and  Newcastle.  Pa.  V.  85,  p.  656;  V.  86,  p.  336.  422 
V.  90.  p.  504.  In  March  1008  an  Interest  In  the  Sanitary  Can  Co.,  with  $1,- 
000,000  auth.  stock,  had  been  acquired.  V.  86.  p.  706.  Has  arrangement 
with  Goldschmldt  Detlnnlng  Co.     V.  88,  p.  232.  373;  V.  00.  p.  371. 

DIVIDENDS. — On  pref..  2H%  Sept.  1003:  1904.  5%  (A.  4  O.):  since 
to  July  1911.  lncl..  5";,  vrly(Q.-J.).   Com.  stock  Is  541 ,233,300:  par  5100. 

Fiscal  year  now  ends  Dec  31.  Report  for  1910  In  V.  92,  p.  392,  showed: 
net,  52,822,973;   dlv.  on  prcf.  (5%),  52,061,665:   bal.,  surp..  5761.308. 

DIRECTORS.— 1).  C,  Held  (Chairman).  W.  T.  Graham  (Pres.),  F.  S. 
Wheeler  (V.-P.  4  Treas.).  P.  Rudolph  (V.-P.),  R.  H.  Ismon  (Sec.  4  Asst. 
Treas.).  \V.  11.  Moore.  F.  L.  Hlne.  Geo.  G.  McMurtry.  E.  C.  Converse. 
R  L.  Skoflcld,  Jas.  MacLcan,  O.  H.  Bogue,  H.  W.  Phelps,  J.  H.  Moore 
and  W.  F.  Duttou.      Office.  447  W.  14th  St..  N.  Y.— (V.  92.  p.  1567.) 

AMERICAN  CAR  &  FOUNDRY.— ORGANIZATION.  ETC.— Incor- 
porated In  New  Jersey  on  Feb.  20  1899  as  a  consolidation.  Manufac- 
tures freight  and  passenger  cars  of  wood  and  steel.  V.  68,  p.  280,  377; 
1029;  V.  71,  p.  86.  545:  V.  73,  p.  958;  V.  83,  p.  1413;  V.  84,  p.  1553. 
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MIS   EI.LANEOUS  COM  PAN  IRS 
[For  abbreviations,  &c,  see  notes  on  first  page] 


American  Cigar — Gold  notes  guar  prin  &  int  red  at  102  )4 c 

American    Coal — Stock 

(The)  American  Cotton  Oil— Common  stock  $20.237.100 

Pref  stock  6%  non-cum  sub  to  call  at  105  $14.562.300 

Debentures,  extended  In  1900  (V  71,  p  2374,  1010) c* 

Bonds  $15,000,000  authorized  gold  red  105 Ce.c* 

American  Dist  Tel  Co  (of  N  J)  —Stock  $10,000,000  author-. 
N  Y  Fire  Prot  1st  M  gold  lnt  &  s  I  gu  red  par(V  81.  p  778) 

American  District  Telegraph  of  N  Y— Stock  $4.000.000 

American   Express— Shares      par  not   fixed. 

American  Gas  &  Elec — Common  stock  auth,  $3,500,000 

Pref  stock  6%  cum  auth  $3.500,000. 

Collateral  mtge  $6,282  000  g  red  test... S.xc* 

American  Qraphophone  Co — Common  stk  $7,500,000  auth.. 

Preferred  stock  7%  non-cumulative  $2,500,000 

Gold  bonds  $2,000,000  redeemable  par N 

Debentures  convertible  Into  preferred  stock 

do  do  common   stock 

Coupon  notes  convertible  Into  common  stock 

American  Hide  &  Leather — Common  stock  $17,500.000 

Pref  (also  as  to  assets)  7%  cum  $17,500,000  (V  76.  p  104) 
1st  mtg  $10,000,000  g  sink  fd  sub  to  call  at  115 Ta.c* 

American  Ice  Securities — Stock,  aU  of  one  class,  $20,000,000 

Debentures  $3,000,000  redeemable  at  par 

American  Ice  Co  coll  trust  bonds  gold  ($5,000,000) Ce 

American  Ice  first  and  gen'l  mtg  gold  redeem  par..  Kc  &r» 

American  Light  &  Traction — Common  stock  $15,000,000.. 
Pref  stock  6%  cum  $25,000,000  auth  (V  82,  p  50,  279).. 


Date 
Bonds 


1901-2 


1890 
1911 


1905 
treate 


1907 


1910 
98-'05 
1906 
1907 


1899 

1905 
1902 
1909 


Par 
Value 


$1,000 

25 

100 

100 

1.000 

1,000 

100 

1.000 

100 

as  100 

50 

50 

100   &c 

100 

100 

100  &c 

100  &c 

100  &c 

100  &c 

100 

100 

1.000 

100 


Amount 
Outstanding 


1,000 

1.000   &c 

100 

100 


$5,000,000 

1,500.000 

20,237,100 

10.198,600 

5.000,000 

5,000,000 

9,965.357 

100.000 

3,844,700 

18,000,000 

2,500,000 

1.583  000 

6.282,000 

2,627.550 

2,095,630 

See  text 

See  text 

See  text 

See  text 

11,274,100 

12,548,300 

6,346.000 

19,047,000 

3,000.000 

1,848.000 

2.246,000 

11,146,700 

14,236,200 


Bate 
% 


4  g 

6  in  1910 

5  In  1910 

6  in  1910 

4H  g 

5  g 

4  in  1910 

4  g 

2  in  1910 
12  In  '10 
iSee  text 
6  In  1910 

5  g 
ISee    text 
See    text 

6  g 
5 

6 
6 

None  pd . 

See    text 
6g 

See    text 
6 

5  g 
5g 

See    text 

6  In  1910 


When 
Payable 


M  &S15 
M  &  S 
J  &  D 
J      &     D 

Q— F 
M     &     N 

Q— J 
M     &      S 
M     &     N 

Q— J 

Q— J 

Q— F 
F  &  A 
Q— M  15 
Q— F  15 
J  &  D 
Various 
J  &  J 
A     &     O 

Q— J 

Q— F 
M    &     S 

Q— J 
A     &    O 
A     &     O 
F     &     A 

Q— F 

Q— F 


Last  Dividend 
and  Maturity 


Mch  1 
Men  1 
.Tune  1 
Tune  1 
Nov  1 
May  1 
July  2 
Sept  1 
May  1 
July  1 
Juiyl 
Aug  1 
Feb  1 
Sept  1 
Nov  1 
June  1 
1915-1 
Jan  1 
Apr  1 


5    1912 
1911.  3% 
'11.2H% 
•11.    3% 
1915 
1931 
8  '11 
1954 
5  '11, 
'11. 
•11.1  J^'o 
•11.    IK 
2007 

5  '07,  1  H 

6  '08.  1H 
1930 

918-1923 

1916 

1912 


1% 

1% 
3% 


Aug  15  '05,  1% 
Sept    1  1919 
July  20  '07,  1  Ji 
Apr   1  1925 
Apr    1  1922 
Feb    1    1914 
See  text 
Augl  '11,  1  H% 


Places  Where  Interest  and 
Dividends  are  Payable 


Guar  nty  Trust  Co.  N  Y 

Office  1   Broadway,  N  Y 

Wlnslow.  L,   &  Co.  N  Y 

do  do 

do  do 


Treas  office.  195  B'y.  NY 
Guardian  Tr  Co.  N  Y 
Treas  office,  6  DeySt.NY 
Office.  65  B'way.  N  Y 

New  York 

Standard  Trust  Co,  N  Y 

Office.  154  Nassau  St, NY 

do  do 

N  Y  Trust  Co,  N  Y 
«  WInthrop  &  Co.  N  Y 
do  do 

do  do 

New  York 

Trust  Co  of  America,  N  Y 
Tr  Co  of  Am.  Col  Br.  N  Y 
Checks  mailed 
Knickerbocker  Tr  Co. NY 
Central  Trust  Co.  N  Y 
Office.  1170  B'way,  N.Y. 
Checks  mailed 
do         do 


(x)        3        5       5   June, 2  K 
x  From   the   earnings   of 
1210:  V    86,  p.  110. 


DIVS. —   l'OO.     '01-'02.     '03.  '04.  '05.  '06.  '07.  '08.  '09.  '10.         1911. 
Oncom_.%J   1     2  yearly.     4        10       0       3       3       2       2    X.H.M. — 

REPORT  year  end.  Apr.  30  1911  was  in  V.  93,  p.  38,  showing  net  earns., 
$4,234,789;  divs.  on  pref.  stock  (7%),  $2,100,000;  dlv.  on  com.  (2%), 
$600,000;  approp'n  for  impts.  and  maint.,  $750,000;  surplus,  $784,789. 

DIRECTORS — W.  K.  Blxby,  Frederick  rf.  Eaton  (Pres.),  A.  B.  Hepburn 
E.  F.  Carry  (1st  V.-P.  and  Gen.  Mgr.),  S.  S.  De  Lano  (Treas.),  Adolphus 
Busch,  T.  H.  West,  J.  M  Bulck  (V.-P.),  Geo.  H.  Russell,  W.  G.  Oakman. 
H.  R.  Duval.  J.  B.  Haggln,  W.  H.  Woodln  (Asst.  to  Pres.),  Gerald  Hoyt. 
W.  M.  Hager  (Sec).  C.  R.  Woodln  and  W.  N  McMillan.  N.  Y.  office. 
651  B'way.— (V.  88.  p.  827,  1615;  V.  91,  p.  34;  V.  93,  p.  38.) 

AMERICAN  CHICLE  CO.— ORGANIZATION.— Incorp.  In  N.  J.  on 
June  2  1899,  and  consolidated  chewing-gum  Interests.  In  1909  acquired 
control  of  the  Sen-Sen  Chiclets  Co.,  V.  90.  p.  238;  V.  68,  p.  871.  1130;  V  77, 
p.  197;  V.  83.  p.  152;  V84,  p.  160;  V.  86,  p.  230;  V.  90,  p.  238.  SeeV.71,p.545. 

DIVIDENDS. — 11899      1900     1901      1902  Apr  1902-July  1911 

Common,  reg %\   \Yi        9  8       Jan.,  2         12  yearly  (1  %  monthly) 

do     extra.. .%     ...     May'00  to  July'll,  l%bl-m. 

Preferred %JOct.   '99   to  July   '11,   1H%    quar.    (6%    per  annum) 

For  12  mos.  ending  Dec.  31  1909,  profits,  $1,530,000,  against  $1,658,000 
In  1907;  pref.  dlv.  (6%).  $180,000:  common  dlv.  (18%),  $1,080,000;  bal.. 
sur  ,  $270,000  In  1909,  against  $398,000  In  1907.      V.  90.  p.  238. 

Pres.,  Geo.  H  Worthlngton-  Sec.  and  Treas.,  H.  Rowley.  Office.  Royal 
Bldg..  Fulton  and  William  sts..  N.  Y. — (V.  86.  p.  230:  V.  90,  p.  238.) 

AMERICAN  C1QAR  CO. — The  American  Tobacco  Co.  owns  majority  of 
the  $10,000,000  com.  and  $10,000,000  6%  oum.  pref.  stock,  and  guarantees 
the  4%  gold  notes;  see  V.  73,  p.  1113;  V.  78,  p.  1393.  In  May  1911  U.  S. 
Supreme  Court  held  control  by  Am.  Tob.  Co.  to  be  Illegal.  See  that  co. 
T.  92,  p.  1501.  The  Cigar  Co.  owns  majority  of  Havana  Tobacco  com. 
stock,  also  majority  of  Amer.  Stogie  com.  stock.  V.  85,  p.  285;  V.  86,  p. 
110.  Properties  Incl.  Havana  Amer.  Co..  V.  72,  p.  185,  284,  937,  1037; 
T.  73,  p.  958;  V.  75,  p.  1255.  Divs.  on  pref.  stock  1906  to  1909,  6%  each; 
19102and  1911,  6%  (J.  &  J.).  "A"  notes  $5,000,000  were  paid  Mch.  15 
1911,  no  securities  being  Issued  In  their  place.  V.  92,  p.  598.  Report  for 
1907  (latest  issued)  showed:  net,  overcharges,  $1,887,098:  pref.  dlv.  (6%), 
$•00,000.     Pres.,  PerclvalS.  Hill,  111  5th  Are.,  N.  Y.— (V.  92,  p.  1501.) 

AMERICAN  COAL  — Mines  at  Barton  and  Lonaconlng,  Md.,  and  Poca- 
hontas region.  W.  Va.    Inc.  In  Md.;  re-lnc.  In  1903  In  N.J.  V.  80.  d.  118. 

DIVIDENDS  1    '94.  '95.  '96.  '97.  '98.  '99.  '00.  1901   to  '09  '10.       1911. 

(%) ...J   6M7       8       8       9     10       9       10  yearly       6    Mch..  3 

■  Paid  20%  1903  from  sale  of  real  estate  and  25%  '07  from  sale  of  RR. 

Cal.  year  1910,  gross,  $872,018;  net,  $129,584;  deprec'n,  $32,209:  divs. 
(6%),  $90,000;  bal.,  sur.,  $7,375.  Total  surplus  Dec.  31  1910,  $636,862. 
Office,  No.  1  Broadway. — (V.  92,  p.  598.) 

(THE)  AMERICAN  COTTON  OIL  CO.— Incorporated  Oct.  14  1889  In 
New  Jersey  Works  In  Southern  cities,  &c.  for  making  crude  and  re- 
fined cotton  oil.  lard,  soap,  fertilizers,  &c.     V.  77,  p.  1872. 

DIVIDS. —  \  '00.  *01.  '02    "03.  '04.  '05.  '06.  '07.    '08.  '09.    '10.     1911 
Common...  %J   3H     2     •«     '4       1       1       2 

•  Includes  2%    paid   In   the  following  June 
1906-07  4%  was  paid  March  4  1908.     V.  85,  p. 

BONDS. — Of  the  5s  dated  May  1  1911  ($15,000,000  authorized  Issue), 
$5,000,000  were  issued  for  additions  and  working  capital;  $5,000,000  are 
reserved  to  retire  the  4  Us  due  Nov.  1915,  with  which  the  5s  rank  pari  passu, 
and  the  remaining  $5,000,000  for  future  purposes.  No  prl  r  lien  without 
written  consent  of  80%  of  the  bonds.     V.  92,  p.  661,  1638. 

REPORT. — Report  for  1909-10  at  length  in  V.  91,  p.  1325,  1334,  showed: 
Profits,  $2,209,255,  after  meeting  exp.  of  administration,  int.,  &c;  int.  on 
deb.  bonds,  $225,000;  bal.,  net  Income,  $1,984,255;  dlv.  on  pref.  (6%), 
$611,916:  dlv.  on  com.  (5%),  $1,011,855:  bal..  sur.  for  year,  $360,484 
Profits  year  1909-10.  $2,209.255;j'08-09,  $2,937,400;  '07-08,  $1,483,051. 

OFFICERS. — Chairman  of  Board.  Geo.  A  Morrison;  Pres..  Robert  F 
Munro:  Sec.  and  Treas..  Justus  E  Ralph,  27  Beaver  St.,  N.  Y.  Transfer 
Agents,  Wlnslow,  Lanier  &  Co.— (V.  91,  p.  1334:   V.  92,  p.  661,  1638.) 

AMERICAN    DISTRICT    TELEGRAPH    CO.  (OF    NEW    JERSEY).— 

ORGANIZATION. — Incorporated  In  New  Jersey  In  Nov.  1901;  operate 
In  most  of  the  large  cities  and  towns  In  the  U.  S.  Has  25-year  contrac 
with  the  Western  Union  Telegraph  Co.  for  collection  and  delivery  of  mes 
sages,  and  Is  also  engaged  In  all  kinds  of  electrical  protective  service.  V.  77. 
p.  148;  V.  81,  p.  213.  Dividends  In  1903,  3K%:  since  to  July  1911.  ■! ",', 
yearly,  Q.-J.  See  V.  78.  p.  704.  Bonds,  $389,000.  viz.:  $319,000  5":, 
collateral  trust  bonds  and  "Detroit  trust,"  $70,000;  purchase  money 
mortgages,   $025,834. 

Report  for  year  ending  Dec.  31  1910  In  V.  92.  p.  1029,  showed:  Gross 
earnings,  $3,894,578;  net,  $803,746;  divs.  (4%),  $398,549;  bal..  sur., 
$405,197.  Pres.,  Theo.  N.  Vail;  V.-Ps.,  Wm.  H.  Baker  and  Ncwcomb 
Carlton;   Sec,  I.  B.  Ferguson:   Treas..  A.  R.  Brewer. — (V.  92.  p.  1029.) 

AMERICAN  DISTRICT  TELEGRAPH  CO.  OF  NEW  YORK.  Annual 
report  for  year  ending  Dec  31  1910  In  V.  92,  p.  1028.  showed:  Gross,  $580.- 
008;  net.  $88,505;  dlv.  (2%),  $76,888;  surplus,  $11,617. 

DIVID'DS.—  1   "93.  '94.  '95.  '96.  '97.  '98.  '99.  '00.  '01.  '02  to  May  '11. 

(%) _._(   3H     1        3        1        2       2     ZSi.   2M   2M         2  yearly 

Office,  ft  Dey  Street.  New  York  City.— (V.  92.  p.  397,  1  28.) 

AMERICAN  EXPRESS  CO.— An  "Association"  formed  under  the  laws 
of  New  York  State  In  1850  and  1859.  Not  an  Incorporated  company 
Operated  In  Jan  1910  on  47,464  miles  of  railroad  In  the  United  States. 
Including  Boston  &  Maine,  the  Vanderbllt  lines.  Illinois  Central.  &c:  0.022 
miles  In  foreign  countries  and  136,180  miles  of  sea  and  ocean  lines.  Be- 
gan April  1  1910  to  operate  over  Union  Pacific,  7,000  miles.   V.  90,  p.  304. 

DIVIDENDS.— 1882  to  1901  6%  per  annum;  July  1901  to  July  1906. 
8%  yearly.  Incl  2%  from  Investments:  In  Oct.  1906  the  rate  was  Increased 
to  12%  per  annum,  payable  quar.,  6%  of  this  to  bo  from  Investments, 

REPORT. — For  year  ending  June  30  1909.  In  V.  89,  p.  1343,  showed: 
Gross,  $31,909,721;  net,  $2,448,043:  Int.  and  rentals,  $1,375,173:  charges, 
$349,763:  divs.  (12%,  Incl.  0%  from  Investments),  $2,160,000;  bal.,  sur., 
$1,313,453.  In  1907  08.  gross,  $30,548,643;  net,  $476,372.  Total  surplus 
June  30  1909,  $14,805,305.  I'res..  J.  C.  Fargo:  Treas..  James  F.  Kargo, 
65  Broadway. — (V.  90,  p.  1364;    V.  91.  p.  591,  1162.  1329,  1387.) 

AMERICAN  GAS  &  ELECTRIC  CO.— ORGANIZATION.— Incorpor- 
ated In  New  York  Dec  24  1900  and  acquired,  per  plan  V.  83,  p.  1349.  1473, 
1592.  the  holdings  of  the  Electric  Co.  of  America,  which  owned  control  of 
electric  light  plants  In  a  number  of  cities.     See  official  statement,  V.  87, 

8.   1661;  V.  83,   p.  438;  V.  79.   p.    106;   V.   73.   p.   289.   495;  V.89,   p.  227. 
ontrolled  by  Electric  Bond  &  Share  Cc.  of  New  York. 
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Dated. 

Compa 

re. 

$620,000 

1907 

V. 
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P. 

223 

662.000 

1907 

V 

86 

p. 

484 

1.050.000 
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V. 
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P- 

530 

2,317.000 

1907 

V. 
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P. 

808 

447,000 

1907 

V. 

91, 

p. 

1774 

l.ono.ooo 

1908 

V 

86. 

P. 

1102 

500,000 

1911 

V 

92, 

P- 

1441 

DIVIDENDS.— On  com.,  1910,  2. H%;  1911,  Jan.,  1  H  %;  April,  1)4%; 
July,  1H%. 

BONDS. — The  coll.  trust  5s  are  redeemable  to  Feb.   1912  at  110  and 
thereafter  at  105.     V.  83,  p.  1349.  1472;  V.  86.  p.  549,  1102,  1531. 
Leading  Bond  Issues  of  Controlled  Companies. 
Authorized. 
Canton  (O.)  Electric  Co.  5s.  .$2,500,000 
Muncle(0.)El.Lt.Co.lstgu.5s  1.500.000 
Rockford  E.Co.lst&ref  5s_.   7.500.000 
Scranton  (Pa.)  Elec.  Co.  5s..  10, 000, 000 
Marlon  Light  &  Heating  5s. .   1  500.000 
Atlantic  Cltv  (N.  J.)  Elec    5s  5.000.000 
Wheeling  (W.Va.) Elec  1st  5s  12.000.000 

EARNINGS. — Gross  earnings  operating  companies  for  cal.  year  1910, 
gross,  $2,682,602;  net.  $728, *27;  net  expenses,  $2,216;  bond  int.,  $314,100; 
pref.  dlv.  (6%),  $94,980;  com.  dlv.  (4%),  $100,000;  bal.,  sur.,  $217,529. 

Chairman  of  the  Board,  S.  Z.  Mitchell,  Pres.,  R.  E.  Breed:  Sec.  and  Treas.; 
F.  B.  Ball.      Office,  30  Church  St..  N.  Y.— (V.  92,  p.  397,  1034,  1438.) 

AMERICAN  QRAPHOPHONE  CO.— See  page  167. 

AMERICAN  HIDE  &  LEATHER  CO.— ORGANIZATION.— Organized 
In  New  Jersey  In  1899  as  a  merger  of  upper  leather  Interests.  See  V.  69,  p. 
493:  V.  68.  p.  925:  V.  70.  p.  77   and  application  to  list.  V.  72.  p.  673. 

DIVIDENDS. — On  pref.,  Feb.  15  1905  to  Aug.  15  .1%  quarterly:  none 
since  to  July  '11.  V.  81.  p.  1316.  Overdue  pref.  divs.,  Aug.  '11,  abt.80%. 

BONDS.  ETC. — Sinking  fund  of  $172,500  retires  bonds  Sept.  1  yearly. 
If  purchasable  at  115  or  less,  or  If  not  will  be  invested  In  other  securities. 
J.  &  W.  Sellgman  &  Co.  financed  the  consolidation.  Report  for  year 
ending  June  30  1910  In  V.  91,  p.  653,  showed  earnings,  Including  those  of 
subsidiary  companies,  of  $314,237;  Int.  on  bonds,  $511,500;  renewals, 
repairs,  sinking  funds.  &c,  5499.327;  bal.,  def.,  $696,590. 

For  9  mos.  ending  Mch.  31  1911,  net  earnings  after  replacements.  &e.; 
and  Int.  on  loans,  $469,867;  Int.  and  s.  f.,  $496,125;  bal.,  def.,  $26,258. 

DIRECTORS. — Thomas  W.  Hall  (Pres.).  Theo.  S.  Halght  (1st  V.-P.); 
Aaron  Hecht  (2nd  V.-P.),  F.  L.  Roenltz  (3d  V.-P.).  Chas  P.  Hall  (4th 
V.-P.),  Frederick  Strauss,  M.  Robson,  C.  H.  Buswell.  Chas.  W.  Tldd, 
Henry  Sellgman,  James  Skinner.  Geo.  A.  Hill  (Sec.  &  Treas.),  Thomas  J. 
Ryan,  Carl  A.  de  Gersdorff  and  Willis  Earrlngton.  Office,  96  Cliff  St., 
N.  Y—  (V.89,  p.  592,  595:  V.  91,  p.  653,  1329;  V.  92.  p.  324,  1180.) 

AMERICAN  ICE  SECURITIES  CO.— ORGANIZATION.— Incorpor- 
ated In  N.  J.  on  March  29  1905  and  acquired  $7,053,570  of  the  $7,161,330 
com.  (as  reduced  Aug.  1909)  and  $14,340,700  of  the  $14,920,200  pref.  stock 
of  the  American  Ice  Co.,  per  plan  V.  80,  p.  601.  The  latter  co.  owned 
the  $10,000,000  stock  of  the  Consol.  Ice  Co.  of  N.  Y.  (see  V.  65,  p.  461) 
and  the  $10,000,000  stock  of  the  Knickerbocker  Ice  Co.  of  Maine.  Trans- 
acts a  wholesale  and  retail  business  In  N.  Y.  City,  Philadelphia,  Boston, 
Baltimore,  Washington,  D.  C.  Camden.  Cape  Mav  and  Atlantic  Cltv.  N.  J. 
V.  81,  p.  29;  V.  77,  p.  2237;  V.  91,  p.  591.  Litigation  settled  May  1911; 
V.  92,  p.  1245,  131-';    V.  93.  p.  228. 

From  March  1904  to  Oct.  31  1910  the  new  management  expended  on 
additional  real  estate,  buildings  and  machinery  $2,705,391  [of  which 
$451,770  remained  on  mortgage],  thereby  increasing  the  capacity  of  Amer. 
Ice  Co.  for  making  ice  from  200  tons  dally  to  2,525  tons.     V.  92,  p.  58  . 

DIVIDENDS.— Jan.  1907  to  July  1907,  1  %%  quar.;  sone  since  to  July 
1911.  Amer.  Ice  Co.  paid  dlv.  of  m%  Oct.  1  1909,  the  first  payment 
since  9%  paid  Dec.  15  1906;  Sept.  30,  1910,  1  %%.     V.  89,  p.  722. 

BONDS. — The  $3,000,000  "first  and  general'  5s  Issued  early  In  1909 
are  a  first  Hen  on  real  estate  In  various  cities  having  an  estimated  value  of 
$5,273,896  and  a  general  Hen.  subject  to  existing  encumbrances,  on  sub- 
stantially all  the  remaining  property.  Callable  at  par  and  int .  as  a  whole  or 
In  $500,000  blocks.      V.  88,  p.  376,  296,  627,  687.  885;    V.  9-',  p.  1  180. 

Of  the  5%  collateral  trust  5s  of  1902  of  the  Ice  Co..  $1,848,000  are 
outstanding  and  $1,987,000  were  Issuable  to  retire  $2,057,000  under- 
lying bonds  and  real  estate  mtges.  (only  $533,000  being  outstanding, 
$393,450  being  owned  by  the  company).  $1,160,000  canceled  and  $5,000 
In  treasury  of  American  Ice  Co.) 

BONDS  OF  SUB  COMPANIES  HELD  BY  PUBLIC  (V.  81.  p.  29). 

Consumers'  Ice  Co..  due  May  1  1911,  $33,050;  Hygienic  Ice  Co..  Washing- 
ton. $120,000  extended  at  6%  (paid  Q.-J.)  from  Jan.  1  1910,  payable 
$15,000  yearly;  Independent  Ice  Co..  Boston  (V.  78,  p.  1963),  5%"l922 
(M.  &  N.),  $385,000;  Consumers'  Ice  Co.,  Atlantic  City  (V.  83.  p.  438). 
1st  30-yr.gold  5s.  dated  Jan.  1902.  red. at  105.gu.by  Amer. Ice  Co  .$75,000. 
In  Aug.  1910  purchased  the  70th  St.  Hygcla  Ice  Co.,  subject  to  a  prior  mtge. 
of  $60,000,  the  American  Co.  making  a  purchase  money  mtge.  to  secure 
$253,800   6%    notes   payable   In    Installments.      V.    91,    p.    718,    591. 

Balance  sheet  American  Ice  Securities  Co.  Dec.  31  1910  was  in  V.  92,  p. 
877.  In  1910  divs.  received  on  Am.  Ice  pref.,  $179,259;  Int.,  taxes,  Ac, 
$185,709;  bal.,  def.,  $6,510.  V.  92.  p.  1180.  The  report  of  American  Ice 
Co.  for  year  ending  Oct.  31  1910,  in  V.  92,  p.  58,  showed:  Gross,  $8,661,- 
849;  net  over  oper.  exp..  &c.  $1,690,311;  other  Income,  $9,144;  bal  over 
charges  and  improvements,  $479,790. 

DIRECTORS.  &c.  (Old  Co.).— Wesley  M.  Oler  (Pres.).  W.  A.  Tucker. 
H.  M.  Thompson,  Wm.  Bavler, Jos.Wavne  Jr..  E.  P.  Passmore  and  Peroy 
Hrutidage;  H.  C.  Harrison  (Sec).  Directors  (Securities  Co.)  —Robert  T. 
Hoopur  and  J.  W.  Mlddendorf,  Jas.  McCutcheon,  Henry  H.  Head,  Walter 
Eee,  3t  phen  II.  Dorr.  Ce:).  W  Westell  and  Edward  .1.  Uelllv.  Secretary  Is 
Edward  J.  Kellly.   Office,  B'way  and   28tii  St.     N.   Y. — (V    93,  p.  231.) 

AMERICAN  LIGHT  &  TRACTION  CO.— ORGANIZATION  —Incor- 
porated In  New  Jersey  Mav  13  1901  by  Emerson  McMlllln  and  asso- 
ciates. V.  72.  p.  724,  871,  987;  V  73.  p.  235.  and  V.  75,  p,  843,  All  of 
the  stock  of  the  Grand  Rapids,  Madison,  St.  Joseph,  Laoombe,  St.  Paul 
and  Blnghamton  (N.  Y.)  Gas  Works  I"  owned,  and  at  least  U7"i  uf  the 
stock  of  each  of  the  remaining  properties   named   below: 

Securities  issued —  Stoi  k  Bonds 

Milwaukee  Gas   Light  Co... ..15,000,000  $8,012,000  V.  74,  p. 


Grand  Rap.  (Mich.)  Gas  I  182.000 

Madison  (Wis.)  (Jas  fie  Electric  Co  ..  400.000 
St    Joseph  (Mo  I  Gas  Co        -_.  1  000.000 

St.  P. (Minn.)  Q.Lt.Oo  (V  77.  p  228  !)  2.500,000 
Blnghamton  (N.  V.)  Gas  Works.  .  450,000 
Con.  Gas  Co.  of  N.J.(L.llran..N.J.).    1 ,000.000 

Detroit  Cltv  Gas  Co 0,000 

St.  Croix  Power  Co.,  Somerset.  Wis. 

Southern  Light  ,v  Traction  Co  . 

Muskegon  (Mich.)  Trac  A  l.tir.  00  -  883,000 
DIVIDENDS  (%)— '04. '03. '08. '07.    •<>«.    '09. 

Common  (cash) lfi  JX  IX  JH  M       9 

Do       (Instock) .-     --      -.      12H 
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Par 
Value 
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Outstanding 


Han 


American  Locomotive — Common  Block  S23.ihiu.ihhi        

Pref  iiLso  assets  7%  cum  S2&.00U.O0O  (Bonds,  lee  text)... 
Notes  last  Installment  (V  «3.  p  1472;  V  83.  i>  10061 

Notes  S5.0U0.000  gold C 

American  Mall  Corporation — Common  elock  $6. 000.000 

Preferred  mlso  as  to  assets)  cum  $9,000,000  (see  text)    . 

Am  Malt  Co  let  M  assum  S5.000.000  g  B  f  sub  call  105.. C 
American  Pipe  &  Construction  Co — Slock  S5.000.ooo  auth 

Collai  trust  certs  Series  A  SI. 000. 000  red  102  H  lex  I        OP 

do  do  Series  H  Sl.000.000  red  102  K  text... QP 

American  Pneumatic  Service — Common  stock  S10.000.000_. 

First  pref  (u  to  assets)  S3. OOO. 000  7%  cumulative 

Preferred  (as  lo  assela)  6%  non-cumulative  $7,000,000  — 

Collateral  trust  mortgage  S3. 000. 000  eold  sinking  fund..  IB 

Unison  Con  Store  Service  Co  8  f  bonds  call  at  102 IB 

Am  Pow  &  Lt  Co      Pref  ip  A  di  rtk  6%  rum  $5,000.000 

Notes  sold  convert  to  Aug  192 1  rod  102  sec  text j 

American  Radiator— Common  stock  $7,000.000 

Preferred  stock  7 %  cumulative  $3.000.000 

American  Sewer  Pipe— Stock  $8,000,000  authorized 

First  mortgage  $2,500,000  s  f  subject  to  call  at  105 K 

American  Shipbuilding— Stock  common  $15,000.000 

Preferred  7%   non-cumulative  $15,000.000 - 

American  Smelters  Securities — Common  stock  $30,000,000. 

Preferred  "A"  6%   cumulative  $17.000.000 

Preferred  "B"   5%   cumulative  guaranteed  $30,000,000  .. 

15-year  sk  fd  debs  g  red  105  aft  4  yrs  conv  text Ccxc* 

American  Smelting  &  Refining— Common  stock  $65,000,000 

Preferred  stock  as  to  assets  7%  cumulative  $50,000,000  — 
x  Includes  $282,000  In  treasury  Aug.  31  1910. ' 
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$25,000 

25.000 

1  .000 

5.000 

5.6.10 

8.696 

X3.121 

5.000 

850 

900 

9.991 

1.500 

6  328 

1.112 
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3.070 
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MAN 

J        A      I. 

Q— J 
A     A     O 
F      A     A 
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lAist  Dividend 
and  Maturity 

Aug  26'0S.l  H% 
JulyZl'll.l  H% 
Oct  11911 

Oct  1  'lS-'M 
iiir'x''u,"i% 

Dec    1   1914 
July  1  1911   2% 
To  (Jet   1  1927 
To  Feb   1  1929 

Met.   3Y~i.   3  H 
Jan  1507.1  H% 
Oct    1  1928 
Feb    1  1922 
July  11911    1  H 
Aug   1  1921 
June  30   11,2% 
May  151 1.1  H% 
Jan  2  1908.  H% 
Mcb  1  1920 
June  1  1911  2% 
July  15  '11.   1  M 


6 
5 

6  g 
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8— M 
— M 

F     A     A 

Q— J 
Q—  J 


June  ril.l  H% 
June  I'll,  1  H% 
Feb    1  1926 
Julv  15  '11,   1% 
Julyl   11.  1  H% 


1'larri   Where  Interest  and 
Utrldrrul\  are  Payable 

Check!  mailed 
Checks  mailed 
Office.  30  Church  St.  N  T 
do  do 


Guaranty  Trust  Co.  N  Y 

Offloe  112  N  Br-d  St. Phil 

Glrard    Trust    Co.    Pbila 

do  do 


By  check 

International  Tr  Co,  Boi 

do  do 

Checks  mailed 
Guaranty  Tr  Co.  N  Y 
On  282-4  Mich  Ave  Cblo 

do  do 

Checks  mailed 
Knickerbocker  Tr  Co. NY 
Cleveland.  Ohio 

do 

i  6  5  B  road  way".  New  T  o  ri 

do  do 

First  coup  due  Aug  1911 
165  Broadway.  N  Y 
do  do 


REPORT. — For  year  ending  Dec.  31. 

12  Dividends       Other  Total 

Mot.  Received.      Income.  Expenses. 

1910  $3,38  7,883    $4  11,660    $119,688 

1909  3.033.668       311.773      106.262 


For  year  1910.  see  V.  92.  p.  591. 

Pre/erred  Com.  Div.  Balance, 
Diridends.  <Cash) .  Surplus. 
(6)$8.->4.172    $997,560  51.861,132 

(6)854,172      778.495     1.606.512 


There  were  also  deducted  stock  divs.  on  common  stock  5997.565  In  1910 
against  $1,290,585.  leaving  5863.567,  against  5315,927. 

Chairman.  Emerson  McMlllin;  Pros.,  A.  P.  Lathrop;  V.-P.  and  Trcas.. 
J.  M.  McCarthy.      N.  Y.  office.  40  Wall  St.— V.  92,  p.  591.  796.) 

AMERICAN  LINSEED.— ORGANIZATION.  ETC.— Incorporated  on 
Dec    5  1898  In  N.  J.      V.  67.  p.  1161:  V.  69.  p.  697.     See  V.  71,  p.  545. 

V  70,  p.  631.  Standard  Oil  Interests  owned  a  majority  of  the  533,500,000 
stock  (one-half  7%  non-cum.  pref.).  par  5100.  V.  76,  p.  216.  Dlvs.  on 
pref.  1899  to  1900  aggregated  10  M%:  none  since.   Bonds  payable,  5315,000. 

REPORT. — Report  for  year  ending  July  31  1910  (V.  91.  p.  715)  showed 
profits  after  all  operating  expenses  and  depreciation  of  5720,952.  In 
1908-09.  profits,  $1,264,185;  Int.  on  borrowed  money.  5186.109;  deprecia- 
tion charged  off.  598,475;  bat.,  sur..  5979.601.  Pres.  and  Treas..  John  A. 
McGean;  Sec.  W.  A.  Jones.  100  William  St..  N.  Y.— (V.  91.  p.  714.) 

AMERICAN  LOCOMOTIVE  CO.— ORGANIZATION.— Incorporated  In 
N   Y.  on  June  10  1901  as  a  consolidation  of  various  cos.  (see  list  V.  73,  p. 80). 

V  72,  p  1189;  V.  73,  p.  84.  186,  724:  V.  83,  p.  686.  In  Jan.  1909  purchased 
land  at  Gary.  Ind..  for  new  plant.  V.  88,  p.  102;  V.  89,  p.  591.  In  1904 
the  entire  capital  stock  of  the  Montreal  Locomotive  Works,  Ltd.,  was 
acquired  (V.  78.  p.  1111.  1393.  1448;  V.  84.  p.  1431).  and  in  Jan.  1905  of  the 
Rogers  Locomotive  Works.  V.  80,  p.  474:  V.  87.  p.  675.  Co-operates  with 
Gen.  Electric  Co.  In  construction  of  electric  locomotives:  see  V.  79,  p.  1022. 
Also  manufactures  automobiles. 

DIVIDENDS.  ETC. — Dividend  on  pref.,  1  %%  quarterly  Oct.  1901  to 
Ju'y  1911.  both  lncl.  Dlv.  on  com.  stock,  1K%  quar..  paid  Aug.  1906  to 
Aug.   1908,    both    Inclusive;    none    since    to    July   1911.     V.   87.   p.   679. 

BONDS,  ETC. — In  1909  sold  55.000,000  5%  debenture  notes,  due  51,- 
000  000  In  1912  and  52.000,000  each  In  1913  and  1914.  V.  89,  p.  530,  595. 
Bonds  of  constlt.  cos.:  Dickson  Mfg.  Co.  1st  5s.  5562.500  (assumed),  matur- 
ing Nov.  1  1927;  Richmond  LocomotlveS550,000  gold  consol.6s  due  April  1 
1929  (assumed),  of  which  5118,000  owned  by  American  Locomotive  Co. 

Locomotive  A  Machine  Co.  of  Montreal  1st  20-yr.  gold  4s  (51,500.000). 
dated  March  1  1904  (51,000  each),  guaranteed  prln.  A  Int.  by  Am.  Loco.  Co. 
Int.  March  and  Sept.  at  Royal  Trust  Co.  of  Montreal,  trustee. 

Rogers  Locomotive  Works,  $280,000  first  s.  f.  5s.  due  May  14  1921. 

REPORT. — Report  for  year  ending  June  30  1910  was  In  V.  91,  p.  586, 
showing  net  earns..  $2,597,949;  Int.  and  discount,  $513,191;  dlvs.  on  pref. 
stock   (7%).  $1,750,000;  bal.,  sur.,  5334,758. 

DIRECTORS. — Waldo  H.  Marshall,  Pliny  Fisk.  Geo.  R.  Sheldon.  C.  A. 
Coffin,  John  W.  Griggs.  W.  M.  Barnum,  Fred'k  H.  Stevens.  Chas.  Miller, 
James  McNaughton.  L.  L.  Clark.  Pres.,  W.  H.  Marshall;  V.-Ps.,  James 
McNaughton,  Herman  F.  Ball  and  Leigh  Best;  Sec.  and  Trcas..  C.  B.  Denny; 
Asst  Sec.  and  Asst.  Treas.,  J.  O.  Hobby  Jr.;  Comp.,  Joseph  Davis.  Office, 
30  Church  St..  N.  Y.— (V.  91,  p.  586.  947;  V.  92,  p.  1111.) 

AMERICAN  MALT  CORPORATION.— ORGANIZATION.— Incorp.  In 
N.  J  April  2  1906  as  successor,  per  plan  V.  81,  p.  266,  1043,  of  the  American 
Malting  Co..  the  latter  being  a  consolidation  In  1897.  V.  65.  p.  619;  V.  70, 
p  478"  V.  85,  p.  1141.  Under  the  plan  the  old  preferred  received  62%  In 
new  pref  and  the  old  com.  44%  innew  com.  stock:  512,933,000  of  the  $13.- 
400  000  old  common  and  514,026,600  of  the  $14,440,000  old  pref.  had  been 
acquired  In  Sept.  1910.     Properties  operated,  Ac,  V.  84,  p.  156. 

STOCK. — The  preferred  stock  Is  entitled  to  4%  from  April  1  to  Oct.  1 
1906 — thereafter  to  6%.  Of  the  stock,  $47,200  pref.  and  $104,000  common 
will  remain  after  exchange  of  all  of  the  old  stocks. 

DIVIDENDS. — On  pref.  stock.  2H%  paid  Nov.  "08;  "09.  5%:  "10,  May. 
2H%:  Nov.,  1%:  1911,  May,  1%,  leaving  17%  accumulated.     V.  91, p. 791. 

BONDS. — Alex.  J.  Hemphill  and  F.  J.  H.  Sutton  are  trustees.  Sinking 
fund  one-half  amount  dividend  declared  on  pref.  stock  of  Malting  Co.  and 
all  proceeds  of  property  sold.  V.  69,  p.  956,  1013.  1195.  Real  estate 
mtges..  $194,000. 

REPORT  of  company  for  year  ending  Aug. 31  1910  was  In  V.91,  p.  1329; 
also  of  old  company,  with  balance  sheet,  showing  total  profits,  $549,156; 
bond  Interest,  $184,398;  taxes,  570,384;  betterments  and  maintenance, 
$51  922;  bal..  sur.,  5242.452;  dlv.  paid  Nov.  1910  and  May  1911,  $179,056, 
of  which  the  Amcr.  Malt  Corp..  as  owner  of  $14,026,600  pref.,  received  $173- 
928  to  cover  Its  own  2%  distribution. 

OFFICERS. — Pres..  Chas.  A.  Stadler:  Sec.  J.  C.  McCune;  Treas..  H. 
Eggerklng.     New  York  office.  63d  St.  and  East  River.  — (V.  91.  p.  791.) 

AMERICAN  PIPE  &  CONSTRUCTION  CO.— ORGANIZATION.  Ac- 
Incorporated  In  New  Jersey  Jan.  31  1889;  name  changed  from  Am.  Pipe  Mfg. 
Co.  Mch.  1  1909.  Controls  and  operates  various  water  works  and  manu- 
factures  the   Phlpps   hydraulic  pipes.     See  list  of  subsidiary  companies. 

V  72  p  135-  V.  09,  p.  1197;  V.  81.  p.  509;  V.  88.  p.  160.  566;  V.  91.  p.  718. 
Coll  trust  5%  ctfs..  originally  $1,000,000.  Ser.  "A."  redeemable  $50,000 
Oct  1  yearly  to  Oct.  1  1926  at  102  Y,  and  Int.,  and  also  as  a  whole  at  the 
same  price  after  Oct.  1  1908.  and  Series  "B"  550.000  yearly  at  same  price 
and  as  a  whole  to  Feb.  1  1928.  V.  86.  p.  1161;  V.  87,  p.  937;  V.  88,  p.  377. 
There  were  also  outstanding  Dec.  31  1910  52,000,000  notes  due  1912  and 
$163,500  temporary  loans. 

DIVS     I  "90.  "91    '92.  '93.  '94.         1895.         1896  to  Jan.   1907.       Since 

(%)     \     6        0        6        8   UH  13  (lncl.  3  ex.)     12  yrly.  (Q.-J.)  2  quar. 

REPORT. — For  year  1910,  with  bal.  sheet,  In  V.  92,  p.  879.  showed: 
Net  earnings.  $473,752.  against  $506,482  In  1909;  dividends,  $400,000 
yearly  Pres.,  Joseph  S.  Keen  Jr.;  V.-P.  and  Treas..  Geo.  M.  Bunting;  Sec. 
and  Asst  Treas..  II.  Havard  Hodge.  Office.  112  North  Broad  St.,  Phila- 
delphia.—(V.  90.  p.  371:  V.  91,  p.  718;  V.  92,  p.  397,  879.) 

AMERICAN  PNEUMATIC  SERVICO  CO.— See  page  167. 

AMERICAN  POWER  &  LIGHT  CO.— Incorp.  Sept.  17  1909  in  Maine. 
Organized  by  Electric  Bond  A  Share  Co.  of  N.  Y..  and  Is  controlled  by  Inter- 
ests closely  allied  therewith.  Controls  Kansas  Gas  A  Eleo.  Co.  and  Portland 
(Ore  )  Gas  A  Coke  Co.  (see  separate  statement  for  each)  and  I'acltlc  Power  A 
Light  Co    See  "Elcc.  Ry.  Section."  Also  official  statement,  V.  93.  p.  106. 

STOCK  AC. — Com.,  auth..  $10,000,000:  Issued,  $5,631,400.  Pref.  (see 
table)  The  common  Is  In  a  voting  trust  till  1916.  No  bonds.  Stock- 
holders were  offered  the  right  to  subscribe  for  $2,200,000  10-year  6%  K»ld 
notes  dated  Aug.  1  191 1  at  par,  payable  In  Installments  of  not  over  25",, ,  the 
first  payable  between  Aug.  1  and  Sept.  1.  Convertible  Into  common  stock 
afrpar.     See  full  particulars.  V.  93.  p.  106. 

INCOME  ACCOUNT. — Year  ending  May  31  1911,  Int.  and  dlvs.  from 
subsidiary  cos.,  $749,705;    expenses,  lncl.  taxes  and  Int..  $366,495;    net. 


$383,210;  add  subsidiary  cos.'  undivided  surplus  (after  dlvs.  paid), 
$223,896;  total.  $607,106;  deduct  Am.  P.  A  Lt.  Co.  pref.  dlvs.  (6%). 
$168,674.  and  amount  transferred  to  reserves.  $50,000;  bal..  surp,  $388,432. 
Consolidated  Income  Account  of  Controlled  Companies. 


Year  ending  Gross 

May  31 —  Earnings. 

1911 .$3,052,666 

1910_. 2.560,047 


Xet  (after  Interest  Preferred  Balance. 

Taxes).  Charges.  Dividends.  Surplus. 

$1,326,774  '$360,399  '$162,932  $803,443 

1,005.931  '268,689  '31.313  705,920 

•  Excludes  Interest  and  dividends  on  holdings  of  Amer.  Power  A  Light  Co. 

DIRECTORS. — A.  C.  Bedford,  R.  E.  Breed,  A.  W.  Burchard.  F.  L. 
Dame,  F.  A.  Farrar,  S.  Z.  Mitchell,  F.  G.  Sykes.  F.  C  Walcott,  Henry  H. 
Wehrhane,  H.  P.  Wright,  A.  M.  Young.  Officers:  F.  G.  Sykes,  Pres.; 
M.  H.  Arnlng,  Sec.  A  Treas.     N.  Y.  Office.  71  Bway. — V.  93,  p.  106. 

AMERICAN  RADIATOR  CO. —Incorporated  in  N.J. Feb. 10  1899.  V.68. 
p.  329;  V.  80,  p.  2346;  V.  90.  p.  374.  622. 

The  stockholders  voted  March  2  1910  to  cancel  the  $2,000,000  unissued 
pref.  stock  and  Increase  the  authorized  common  stock  from  $5,000,000  to 
$7,000,000,  $800,000  of  the  new  stock  being  subscribed  by  stockholders 
and  $350,000  by  employees  at  $150  per  $100  share,  and  $850,000  will  be 
sold  as  required  for  future  purposes.     V.  90,  p.  374.  629. 

DIVIDENDS.— 11904.   1905.   1906.   1907.   1908.1909.   1910.         1911. 

Common V      14  4  4  4         6  8       ToJune,4 

Extra J    ......  2  2         2     Mch.. 2      Mch.   2 

REPORT  for  year  ending  Jan.  31  1911.  with  bal.  sheet.  V.  92.  p.  591. 
showed:  Trading  profits,  $1,197,517;  7%  on  pref..  $210,000:  div.  on  common 
(10%),  $569,000:  bal..  $418,517.  Pres.,  C.  M.  Woolley.  Office.  282  Michi- 
gan Ave.,  Chicago.— (V.  90,  p.  374,622.  629;  V.  92.  p.  591.) 

AMERICAN  REFRIGERATOR  TRANSIT  CO.— Stock.  $500,000.  owned 
by  Mo.  Pac  Ry.  The  $1,188,000  5%  equipment  notes  dated  June  1  1911 
mature  in  20  installments,  ranging  from  $61,000  to  $57,000  semi-annually 
from  Dec.  1  1911  to  June  1  1911;  par  $1,000;  int.  J.  A  D. — V. 92. p. 883.  958. 

AMERICAN  SEWER  PIPE  CO.— ORGANIZATION.— Inc.  in  N.  J.  on 
Feb.  17  1900  as  American  Clay  Mfg.  Co.  as  a  consolidation  of  32  vitrified 
drain-pipe  and  2  paving-brick  plants.  For  list,  Ac,  see  V.  70.  p. 
482,  688,  874.  The  bonds  are  subject  to  call  at  105  and  Interest  up  to 
$100,000  yearly.  See  V.  70,  p.  688;  V.  78.  p.  2601.  Stock.  $7,000,000. 
as  reduced  Nov.  20  1907.  V.  85,  p.  724.  923.  1210.  Report  for  calendar 
year  1910  in  V.  92.  p.  878,  showed:  profits,  $150,315:  interest  on  bonds,  Ac, 
598,389;   bal.,   sur.,   $51,926. 

Dlvs  .  3%  yearly  (5*%  Q.-J.)  Julv  1904  to  July  1907.  both  lncl.:  Oct. 
1907,  \4%:  1908.  Jan.,  H%;  none  since  to  July  1911  (V.  90.  p.  625). 

OFFICERS.— Pres.,  Geo  R.  Hill.  Akron,  O.;  V.-P..  John  H.  Jones. 
Pittsburgh,  Pa.;  V.-P..  W.  F.  Dunspaugh.  Beaver,  Pa.;  Sec.  and  Treas., 
A.  S.  McCombe,  Akron.  O. —  (V.  90.  p.  561,  625:  V.  92,  p.  878.) 

AMERICAN  SHIPBUILDING  CO.— Incorp.  in  N.  J.  March  16  1899. 
V.  68.  p.  770;  V.  70,  p.  896;  V.  71,  p.  344,  1014;  V.  73.  p.  390;  V.  83.  p.  1172. 

DIVI —   11902    1903    1904   1905  1906  1907  1908  1909    1910  1911 

Common.  _J     1  3      None     2  6  6         2         2  6  2.2. — .  — 

In  July  1910  8%  on  com.  was  declared,  payable  1%  regular  and  1%  extra 
each  on  Sept.  1  and  Dec.  1  1910  and  Mch.  1  and  June  1  1911,  agst.  1% 
regular  only  in  the  preceding  year.     V.  91,  p.  278. 

Report  for  year  ending  June  30  1910  In  V.  91.  p.  1250,  showed  net  earns., 
51,980,654;  dlv.  on  pref..  5553.000:  dlv.  on  com.  (4%).  $304,000;  deprec'n. 
maint.,  reserve,  Ac.  $543,332:  bal.,  sur..  $580,322.  Pres.,  James  C. 
Wallace,  Cleveland:  V.-P.  and  Treas..  R.  C.  Wetmore;  Sec.  Ora  J.  Fish. 
Office,  Cleveland,  Ohio. — (V.  91,  p.  278.  1027,  1250.) 

AMERICAN      SMELTERS     SECURITIES     CO.— ORGANIZATION.— 

Incorporated  March  31  1905  In  New  Jersey,  and  acquired  from  Guggen- 
heim Exploration  Co.  various  mining  properties  and  interests  In  Mexico. 
Colorado  and  Missouri  and  about  $5,000,000  to  complete  certain  purchases. 
Laterbou^ht  other  properties  in  California.  Washington.  Utah,  Missouri 
and  Mexico  and  a  majority  of  the  Federal  Mining  A  Smelting  stock.  Am. 
Smelting  A  Refining  Co.  owns  the  $30,000,000  common  stock.  See 
below.  Properties,  see  V.  89.  p.  1662.  V.  80.  p.  1730;  1915,  1973:  V.  82, 
p.  694;  V.  90.  p.  1046.  Official  statement  Nov.  1910.  V.  91,  p.  1327. 
Independent  "International  Smelting  A  Refining  Co.,"  V.  87,  p.  1665. 

STOCK. — Preferred  stock  "B"  Is  guaranteed  as  to  dividends  by  American 
Smelting  A  Refining  Co.  and  also  as  to  principal  in  case  of  liquidation; 
principal  is  subject  to  redemption  at  par  at  option  of  company  June  1 
1930,  or  any  Interest  day  thereafter.  Sink,  fund  Is  provided.  See  V. 
80,  p.  1730.  1973:  V.  89,  p.  1662. 

Pref.  stock  "A"  Is  preferred  over  "B"  only  as  to  dividends.  The  present 
authorized  Issue.  $17,000,000,  may  be  Increased  by  $5,500,000.  Pre- 
ferred stock  has  no  voting  power  unless  dlvs.  for  one  year  remain  unpaid. 

DIVIDENDS. — First  dlv.  on  pref.  "A"  stock  (for  2  mos.).  1%,  paid 
July  1  1905:  Sept.  1905  to  June  1911.  both  Inclusive.  1  H%  quar.  V.  81. 
p.  156.  670.    On  pref.  "B"  1  J* %  quar..  Sept.  1905  to  June  1911  inclusive. 

DEBENTURES. — The  $15,000,000  gold  debenture  6s  of  1911  were 
Issued  to  repay  the  large  advances  of  the  Amer.  Smelting  A  Refining  Co., 
and  provide  for  future  requirements.  The  Issue,  which  was  underwritten, 
was  offered  by  the  Refining  Co.  to  Its  stockholders  at  par,  payable  on  or 
before  Feb.  1  1911.  The  6s  will  be  convertible  at  option  of  holder  at  any 
time  prior  to  Aug.  1  1918  (or  In  case  of  earlier  redemption  until  30  days 
prior  to  the  redemption  date)  Into  Am.  Smelt.  A  Ref.  Co.  common  stock 
at  par,  provided  the  market  value  of  the  bonds  shall  then  be  at  least  par. 
They  will  be  subject  to  call  on  Feb.  1  1915  or  any  int.  day  thereafter,  as 
a  whole  or  In  part,  by  the  sinking  fund  of  at  least  $500,000  yearly,  beginning 
1912,  on  90  days'  notice,  at  105%  and  Int.  when  drawn  by  lot;  but  any 
bonds  so  called  during  the  conversion  period  may  be  converted  Into  stock. 
No  bonds,  debentures,  mtge.  or  pledge  of  stock  of  any  of  subsidiary  com- 
panies now  or  hereafter  owned  shall  take  precedence  over  said  convertible 
bonds.      V.  91.  p.   1448.  1329.   1327.   1162:  V.  92,  p.  325.  1312. 

Report  for  vear  ending  May  31  1911,  In  "Chronicle,  July  29,  showed: 
Net  Income,  after  repairs.  Ac.  $6,920,926.  agst.  $5,948,106  In  1909-10; 
int..  discount  A  deprcc.  $1,328,843.  agst.  $1,277,835:  pref.  dlv.  "A"  (6%). 
$1,020,000;  pref.  dlv.   "IS"   (5%).  $1,500,000;  bal..  sur..  $3,072,083. 

OFFICERS. — Pres..  Daniel  Guggenheim:  VIce-Pres..  Barton  Sewell; 
Treas..  Morris  Guggenheim:  Sec.  W.  E  Mcrriss.  Directors.  V.  80.  p  1425: 
V.  84.  p.  392.     Office,  165  B'way,  N.  Y. —  (V.  92,  p.  1312;   V.93,p.  231.) 

AMERICAN  SMELTINQ  &  REFINING.  CO.— ORGANIZATION.  ETC. 
— Incorporated  April  4  1899.  under  laws  of  New  Jersey.  V.  68.  p.  668. 
Owns  and  operates  plants  for  the  smelting  of  ores  and  the  treatment  ol 
lead  bullion,  copper  bullion  and  copper  matte  In  Utah,  Montana,  Colorado, 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  Ac,  see  notes  on  first  page] 


American  Snuff — StocK  common  $12,500,000 

Preferred  (also  as  to  assets)  6%  non-cum  $12,500,000 

American  Steel  Foundries — Stock  (see  text) 

American  Steel  Castings  first  mortgage  gold Q 

Mortgage  $6,000,000  total  auth  s  f  red  after  10  years  — Ta 
Debentures  $3,436,800  redeemable  at  par  (text) 

American  Sugar  Refining — Common  stock  $45,000,000 

Pref  stock  7%  cum  (not  pref  as  to  assets)  $45,000,000 

American  Telegraph  &  Cable — Stock  5%  rental. 

American  Telephone  &  Telegraph— Stock  $500.000.000 

Collateral  trust  mortgage  gold  (V  70  p  40) OB.c* 

Convertible  bonds  redeemable  at  105  (text) OB.c'&r* 

American  Thread — Pref  stock  $6,000,000  5%  cum  g  or  £ 

First  mortgage  $6,000,000  gold  or  £... -.G.c* 

American  Tobacco  Co — Common  stock  ($100,000,000  auth). 
Preferred  (also  as  to  assets)  $80,000,000  6%  cum  (see  text) 

Gold  bonds  (not  mortgage)  $56,100,000  auth Q.c*&r 

Gold  bonds  (not  mortgage) G.c&r' 

Consolidated  Tobacco  collateral  trust  mtge  gold G.c*&r 

American  Type  Founders — Stock 

Preferred  stock  7%  cumulative  $2,000,000 

Deb  gold  $1,000,000  s  f  $20,000  yearly  begin  Sept  1900. Me 
Deb  gold  $2,000,000  redeem  at  106  sinking  fund  (text).-Q 
Barnhart  Bros  &  Spindler  1st  pf  stk  7%  cum  gu  p  &  div__ 

American  Window  Glass  Machine — Com  stock  $13,000,000.. 

Preferred  stock  7%  cumulative  $7,000,000 

Debentures  $5,000,000  gold  due  $1,000,000  yearly  red  par 

American  Woolen— Common  stock  $20.000,000 

Preferred  stock  7%  cum  (also  assets)  $40,000,000  auth 

Ayer  Mills  con  &  equip  notes  guar  p  &  1  (text) 


Date 
Bonds 


1897 
1905 
1908 


1899 
1906 


1899 


1904 
1904 
1901 


Par 

Value 


1896 
1909 


1905 
1910 


$100 

100 

100 

1.000 

100  &c 

100  &c 

100 

100 

100 

100 

1,000 

,000   &c 

5 

500  &c 

100 

100 

50   &c 

50  &c 

50  &c 

100 

100 

100 

100   &c 

100 

100 

100 

1.000 

100 

100 

1,000 


Amount 
Outstanding 


$11,001,700 

12,000,000 

17.184.000 

446  000 

abt2,345000 

3,436,800 

45,000,000 

45,000,000 

14.000,000 

See  text 

73.000,000 

22,724,000 

4,890,475 

6,000,000 

40,242,400 

78.689.100 

52,875,650 

47,844,200 

3,509.900 

4,000,000 

2,000,000 

774,400 

1,175,600 

1,250.000 

12,557,794 

6.557,794 

4.216.000 

20,000,000 

40,000,000 

2.000,000 


Rate 
% 


See    text 

6  In  1910 
See    text 

5g 
6g 
4 

7  In  1910 

7  in  1910 

5 

8  In  1910 

4g 

4  g 
5  In  1911 
4  g  or   £ 
401nl910 

6 

6g 

4  g 

4  g 
4  In  1910 
7  In  1910 

6g 

eg 

7 


When 
Payable 


Last  Dividend 
and  Maturity 


Q— J 

Q— J 

Q— F 

MAN 

A     &     O 

F     &    A 

Q— J 

Q— J 

Q— M 

Q— J 

J      &     J 

M     &      S 

J      &      J 

J      &      J 

Q— M 

Q— J 

A     &     O 

F     &     A 

F     &    A 

Q— J 

Q— J 

M    &    N 

M     &    N 

Q— F 


July  1   1911   7% 
'Julyl   '11  1  H% 
Mayl5'll.  1  X% 
Nov  1  1912 
Oct    1  1935 
Feb    1  1923 
July  3  '11  1  %% 
July  3 '11  1  Ji% 
June  I'll  1K% 
July  15  1911  2% 
July  1  1929 
Mch  1 1936 
July  1  '11  2«% 
Jan    1  1919 
June  1  "11   lo% 
July  I'll  1H% 
Oct    1  1944 
Aug  1  1951 
Aug  1  1951 
July  15  '11  1% 
July  15  '11   \% 
May  1  1926 
May  1  1939 
Aug  1  1911 


6  g       F     &     A 


7  In  1910  Q- 

4H     'M 


Places  Where  Interest  and 
Dividends  are  Payable 


111    Fifth  Avenue,   N 
do  do 


Guaranty  Trust  Co, 
Trust  Co  of  America 
Guaranty  Trust  Co, 
Checks  mailed 

do 
Western  Union  Tel, 
Checks  mailed 
Manhat  Tr,  N  Y;  & 

do  do 

Guaranty  Trust  Co, 

do  do 

Checks  mailed 

do 
Guaranty  Trust  Co. 

do  do 

do  do 

Checks  mailed 

do  do 

Mercantile  Trust  Co, 
Guaranty  Trust  Co, 
Checks  mailed 


N  Y 
N  Y 
N  Y 


N  Y 
Bost 
N  Y 

N  Y 


N  Y 
N  Y 


Feb  1  1910-1914 


15  Julyl5'll.l  %% 
SiMch  1913-1915 


Farm  Dep  Nat  Bk,  Pitts 
Guaranty"  Trust  Co ,"  N  Y 


Nebraska,    Illinois,    New    Jersey,    Mexico    and    elsewhere.     The    prlncl- 

f>al  merchantable  products  are  bar  gold  and  silver,  pig  lead,  electro- 
ytlc  copper  and  blue  vitriol  Controls  the  Kansas  City  Smelting  &  Refining 
Co.,  the  Omaha  &  Grant  Smelting  Co.,  &c.  List  of  plants,  rights  of  stock, 
4c,  see  V.  68,  p.  975,  471,  523;  V.  70,  p.  232,  281;  V.  76,  p.  974;  V.  77, 
p.   2340:   V.   79.   p.   1041;   V.   84     p     160;   V.   88.   p.   1059. 

See  Am.  Smelters'  Securities  Co.,  above.     V.  80,  p.  873;  V.  91.  p.  1329. 

STOCK,  &c. — In  Jan.  1911  common  stock  was  Increased  from  $50,000,000 
to  $65,000,000  to  provide  for  conversion  of  Amer.  Smelters'  Securities 
debentures — see  above.     V.  91,  p.  1448;  V.  91,  p.  60. 

DIVIDENDS —  J1905    1906    1907    1908    1909    1910  1911 

Common  (%) \    hy2      7  T  y2      5  4  4  1,1,1... 

REPORT. — Fiscal  year  to  be  changed  to  end  Dec.  31.  Report  for  year 
ending  Apr.  30  1911  in  "Chronicle"  July  29. 


Fiscal  Total  Net         Constr.  &  Div.  Pfd. 

Year —  Earns.        Earns.       Imprts.    Stk.O%). 

£  £  $  £ 

750,000   3,500,000 
461,638   3,500,000 


Div. Com.     Balance, 

Stk.  (4%).   Surplus 

s  s 

2,000.000    1.166,115 
2,000,000    1,546.278 


1910-11 8,841,614   7,416.115 

1909-10 8,751,681    7,507,916 

DIRECTORS. — Daniel  Guggenheim  (Pres.).  Isaac  Guggenheim  (Treas.), 
Solomon  R.  Guggenheim,  Murry  Guggenheim,  S.  W.  Eccles  (Vice-Pies.), 
Edward  Brush  (Vice-Pres.  and  Asst.  to  Pres.),  Walter  T.  Page,  Grant  B. 
Schley.  M.  D.  Thatcher,  J.  B.  Grant,  W.  S.  McCornick,  Karl  Eilers,  Frank 
W.  Hills,  Barton  Sewell  (Vice-Pres.),  Edgar  L.  Newhouse,  Franklin  Gulter- 
man,  Wlllard  S.  Morse,  John  N.Steele,  Joseph  Clendenin,  J.  K.  MacGowan, 
T.  M.  Schumacher,  Judd  Stewart  and  Wm.  C.  Potter.  Office,  165  Broad- 
way, New  York. —  (V.  92.  p.  661,  1567;   .V  93,  p.  231.) 

AMERICAN  SNUFF  CO.— Incorporated  In  N.  J.  on  March  12  1900. 
For  list  of  properties  merged,  see  V.  70,  p.  533,  634;  statement  to  N.  Y. 
Stock  Exchange,  V.  72,  p.  625,  672;  V.  74,  p.  428;  V.  81.  p.  267-  V.  84.  p. 
510:  V.  87.  p.  680.  Am.  Tobacco  Interests  control.  V.  85,  p.  285,  602. 
In  May  1911  U.  S.  Supreme  Court  held  control  by  American  Tobacco  Co. 
to  be  Illegal.     See  that  company.     V.  92,  p.  1501. 

DIVIDENDS. —  1903-06.     '07.  '08.  '09.  1910.  1911. 

Common,    % 10  yearly. 10H   13     19     20  &  4  ex.      Below. 

Extra  dividends  of  2%  each  were  paid  in  July  and  Oct.  1910.  In  1911, 
Jan.,  5  &  3  ext.;   April  and  July,  5  &  2  ext. 

REPORT. — Report  for  year  ending  Dec.  31  1910  (In  V.  92,  p.  657) 
showed:  Net  earnings,  $4,349,846;  div.  on  pref.  (6%  ), $720. 000;  div.  on 
com.  (27%),  $2,970,459;  bal..  sur.,  $659,387.  Pres..  Martin  J.Condon; 
Sec.  and  Treas.,  E.  D.  Christian.  Ill  Fifth  Ave.,  N.  Y. — (V.  92,  p.  1501.) 

AMERICAN  STEEL  FOUNDRIES.— ORGANIZATION.— Incorporated 
In  New  Jersey  on  June  26  1902  and  acquired  the  property  of  Am.  Steel 
Casting  Co.,  &c.     V.  79.  p.  1463;  V.  80.  p.  224.  602;  V.  83,  p.  685.  1575. 

STOCK. — The  stockholders  voted  June  12  1908  to  reduce  the  authorized 
stock  from  $37,650,000,  consisting  of  $18,110,000  common  and  $19,540,000 
preferred,  to  $17,184,000  of  one  class  only.  The  old  preferred  ($17,184,000) 
outstanding  received  77%  In  new  stock  and  20%  In  15  years,  4%  deben- 
tures dated  Feb.  1  1906  and  3%  cash.  Debentures  are  subject  to  call 
at  par.  not  less  than  10%  to  be  retired  yearly,  beginning  Feb.  1  1913. 
The  common  stock  ($15,809,280  out)  received  25%  in  new  stock.  V.  86, 
p.  170,  482,  605.  722.  796;   V.  87,  p.  40.     Over  99%  of  stock  assented. 

DIVIDENDS.— May  14  1910  to  May  15  1911.  both  Incl.,  5%  per  annum 
Aug.  1911,  none.     V.  93,  p.  107. 

BONDS.— As  to  6s,  see  V.  81.  p.  267,  842;  V.  83,  p.  820. 

EARNINGS.— For  8  mos.  ending  Mch.  31  1911.  total  net,  $669,456:  int., 
sink.  fd..  deprec'n,  &c,  $502,602;  bal.,  sur.,  $166,854.     V.  92,  p.  1312. 

REPORT. — For  year  ending  July  31  1910  In  V.  91,  p.  1443,  showed:  net 
Income,  $1,896,072;  charges.  $510,158;  deprec.  $355,693;  dividends 
(2^%).  $429,600;    balance,  surplus,  $600,621. 

DIRECTORS.— Charles  Miller  (Chairman).  Wm.  V.  Kelley,  E.  H.  Gary, 
W.  D.  Sargent,  Geo.  B.  Lelghton.  Max  Pam,  Edward  Shearson,  John  M. 
Harrison.  E.  F.  Goltra.  Arthur  J.  Eddy.  Pres.,  Wm.  V.  Kelley:  IstV.-P., 
Robert  P.  Lamont;  2d  V.-P.,  Geo.  E.  Scott;  3d  V.-P.,  R.  II.  Ripley; 
4th  V.-P.,  Warren  J.  Lynch;  Treas.  and  Sec.  F.  E.  Patterson;  Comp., 
Thomas  Drever;   Gen  .Counsel.  Max  Pam.     Office,  Chicago. — (V. 93, p. 107) . 

AMERICAN  SUGAR  REFINING.— Organized  In  N.  J.  In  Jan.  1891,  per 
plan  V.  51,  p.  609.  Properties  owned.  V.  90.  p.  164;  V.  88.  p.  943-  V. 
82.  p.  1270;  V.  83.  p.  1038;  V.  87,  p  1481.  National  Sugar  Refining  Co.. 
see  V.  70,  p.  1096;  V.  71,  p.  31;  V.  92,  p.  326  and  that  Co's  statement.  See 
V.  70,  p.  482,  634,  998.  1051;  V.  71.  p.  136.  237.  699.  New  plant  at  New 
Orleans,  La.,  commenced  operations  May  1909.  V.  86,  p.  1411;  V.  88,  p. 
160.  943;  V.  90,  p.  164.  The  Investments  In  beet  sugar  and  other  corpora- 
tions on  Dec.  31  1909  aggregated  $27,196,215.  Properties  owned,  cane 
and  beet  sugar,  see  Gov't  data,  V.  91,  p.  1571.  Settlement  of  litigation 
April  1909.  V.  88,  p.  1130.  1502;  V.  89.  p.  1282;  V.  91.  p.  1631.  On  Nov.  28 
1910  suit  was  brought  by  the  U.S.  Gov't  for  alleged  violation  of  the  Anti- 
Trust  laws.  V.  91.  p.  1513.  1571;  V.  92,  p.  657.  Congressional  tnvestlga- 
V.  92,  p.  1312. 

1893.  1894  to  1899.  1900.  '01  to  July '11. 
21  H     12  y'ly  (3  Q-J)     TA         7  yearly 

REPORT. — Report  for  year  ending  Dec.  31  1910,  with  bal.  sheet,  in 
V.  92,  p.  657,  showed  net  earnings,  $6,380,302;  deprec'n,  $807,967;  dlvs. 
(7%),  $6,299,958;  settlement  with  Gov't  for  drawbacks,  $700,000:  bal., 
def.,  $1,427,624.  Total  surplus  Dec.  31  1910,  $19,874,249.  V.  90.  p. 
769.     Official  statement  Jan.  1910.  V.  90,  p.  164.     Compare  V.  89.  p.  848. 

DIRECTORS.— W.  B.Thomas  (Chairman),  Edwin  F.Atkins  (1st  V.-P.). 
George  H.  Frazler,  Chas.  H.  Allen  (2d  V.-P.  and  Treas.).  Henry  E.  Nlese, 
Henry  C.  Mott.  S.  C.  Hooker.  Samuel  Carr,  Philip  Stockton.  Samuel  Mo- 
Roberts,  Edwin  S.  Marston.  Sec,  J.  E.  Freeman:  Asst.  Sec.  .lames  II. 
Gannon.  Jr..  N.  Y.  office.  117  Wall  St. —  (V.  92,  p.  796.  1312.) 

AMERICAN  TELEGRAPH  &  CABLE.— Owns  two  cables  between  Nova 
Scotia  and  England.     Leased  until  1932  to  Western  Union — which  see. 

AMERICAN  TELEPHONE  &  TELEGRAPH  CO.— ORGANIZATION.— 
Owns  a  large  Interest,  generally  a  majority  Interest.  In  the  capital  stock 
of  the  leading  local  companies  operating  under  the  Bell  patents  through- 
out the  United  States;  also  owns  the  system  of  long-distance  telephone 
lines  by  which  they  are  united.  Pupln  patents,  V.  72.  p.  677;  \  ,  <, 
pj.1.12.  596;    V.  77,  p.  39:    V.  92.  p.  796.   1312. 

Capitalization  of  system  May  1  1909.  V.  89.  p.  160;  V.  90.  p.  504.  Also 
owns  about  $12,000,000  of  the  $15,000,000  stock  of  Western  Electrlo  Co. 
of  Ohio,  and  N.Y..  manufao.  of  oleo.  and  telephone  supplier.   V. 91. p. 1578. 

In  Nov.  1909  a  "substantial  minority  Interest"  In  West.  Union  Teleg. 
Oo.  stock,  understood  to  be  about  $30,000,000,  was  acquired  from  the 


tlon  was  ordered  May  1911. 

DIVIDENDS.—   I      1892 

Common %\      10H 


Goulds  4c  The  harmonious  operation  of  the  two  properties  Is  expected 
to  result  In  large  economies.     V.  89,  p.  1350.  1546;  V.  90.  p.  629.  785. 

STOCK. — In  Jan.  1909  the  author,  stock  was  increased  from  $250,000,000 
to  $300,000,000,  to  provide  for  conversion  of  $150,000,000  bonds,  and  in 
Mch.  1910  to  $500,000,000,  to  provide  for  future  requirements.  Of  the 
stock,  $21,904,700  was  subscribed  for  at  oar  in  June  1907.     V.  90,  p. 772, 782 

Holders  of  record  June  30  1911  are  offered  the  right  to  subscribe  for  20% 
new  stock  at  par  on  or  before  Aug.  31,  payable  25%  each  on  Nov.  1  1911 
and  Feb.  1,  May  1  and  Aug.  1  1912  or  optionally  in  full  at  any  time.  There 
was  outstanding  June  30  1911  $275,432,300  stock;  the  new  allotment  calls 
for  $55,086,400.  Amount  outstanding  July  24  1911,  $275,439,700.  V.92. 
p.  1702;  V.  93,  p.  47,  166,  231. 

In  1909  offered  $30,341 .500  stock  in  exchange  for  minority  stock  in  N.  Y. 
&  N.  J.  Telephone  Co.,  Bell  Telephone  Co.  of  Pa..  Bell  Telephone  Co.  of 
Buffalo  and  Central  District  Printing  &  Telegraph  Co. 

In  Sent.  1909  It  was  arranged  to  purchase  from  the  Western  Union  Tele- 
graph Co.  for  $22,500,000  (payable  1910  to  1915),  $16,221,800  N.  Y.  Tele- 
phone Co.  stock,  of  which  $9,733,100  had  been  pledged  as  security  for 
W.  U.  4%  convertible  bonds.  In  Feb.  1910  re-purchased  $8,200,000  Am. 
Tel.  &  Tel.  stk.  from  Mackay  Companies.     V.  90,  p.  629. 

The  N.  Y.  Telephone  Co.  in  1909  took  over  the  other  Bell  companies 
in  New  York  State,  including  the  N.  Y.  &  N.  J.  Telephone  Co.,  the  Bell 
Telephone  Co.  of  Buffalo,  &c,  and  in  1910  increased  its  stock  to  $125,000,- 

000  to  take  over  the  greater  part  of  the  stock  of  the  Bell  Telep.  Co.  of  Penn. 
All  of  the  N.  Y.  Telep.  Co.  stock  is  owned.  V.  89,  p.  722,  849.  As  to 
N.  Y.  Telep.  Co.  and  Western  Electric  (Mfg.)  Co.,  see  statements  of  those 
cos.  in  this  Section.  In  July  1910  3  shares  of  stock  were  offered  In  ex- 
change for  each  4  shares  of  Nebraska  Telephone  Co.  stock  ($4,687,000  out- 
standing Dec.  31  1910) .  V.  91,  p.  40.  In  July  1910  majority  of  $3,500,000 
Michigan  State  Tel.  Co.  common  stock  was  acquired.  V.  91.  p.  218. 

DIVIDENDS. — July  1900  to  July  1906  Inclusive,  7H%  per  annum; 
Oct.  1906  to  July  1911.8%  (Q.-J.). 

BONDS. — The  collateral  trust  mortgage  of  1899  Is  secured  by  collateral 
mentioned  in  list  In  V.  92.  p.  397.  On  additional  collateral  further  bonds 
may  be  Issued  to  an  amount  not  exceeding  75%  of  the  estimated  value  of 
collateral:  and  the  Issue  at  any  time  outstanding  must  not  exceed  the 
amount  of  the  company's  capital  stock  then  paid  up.  V.  69,  p.  1195. 
1249;  V.  70.  p.  40;  V.  85,  p.  1398;  V.  80,  p.  999,  1113;  V.  92,    p.  190,  397. 

The  convertible  4s  of  1906  ($150,000,000  original  issue)  are  to  be  ratably 
secured  by  any  future  mtge.  or  collateral  trust  indenture.  They  are  sub- 
ject to  call  on  and  after  March  1  1914  at  105  and  convertible  Into  stock  at 
126.4391+  since  July  1  1911  and  before  Mch.  1  1918;  and  in  the  mean- 
time up  to  30  days  prior  to  any  date  of  redemption,  with  a  cash  adjustment 
of  Interest  and  dividends  respectively,  provision  being  made  to  protect 
the  holders  as  to  the  convertible  rate  In  the  event  of  the  Issue  of  new  stock. 
See  V.  82,  p.  394.  571,  699;  V.  83,  p.  438;  V.  84,  p.  105,  160,  273.  933, 
1369.  1489;  V.  86.  p.  171,  1411;  V.  87,  p.  1013,  1481,  1535.  1606;  V.  88. 
p.  453.  508.  566.  627;  V.  93,  p.  47,  231.  Outstanding  issue  has  been  re- 
duced from  $150,000,000  to  $22,724,000  by  conversions  into  stock. 

EARNINGS. — For  6  mos.  ending  June  30  1911,  $18,203,624,  against 
$17,595,895  in  1910;  expenses,  $1,782.461 ;  interest.  $2,865,885;  dividends, 
$10,769,555;   balance,  surplus,  $2,785,722. 

REPORT.— Report  for  1910  In  V.  92,  p.  793,  810;  edit.,  p.  771. 

Year  end.  Dec.  31 —  1910.  1909.  1908. 

Total  gross  earnings $35,358,329      $32,761,341      $27,898,970 

Surplus  over  Int.  charge 26,855,893        23,095,388        18,121,707 

Paid  dividends. (8)20,776,822  (8)17,036,275  (8)12,459.156 

DIRECTORS. — Theo.  N.  Vail  (Pres.),  Chas.  W.  Amory.  Geo.  F.  Baker, 
Francis  Blake,  Sylvanus  L.  Schoonmaker,  Alexander  Cochrane,  T.  Jefferson 
Coolldge  Jr.,  W.  Murray  Crane.  Henry  S.  Howe,  Chas.  E.  Hubbard  (Sec), 
William  Lowell  Putnam.  Thomas  Sanders.  John  I.  Waterbury.  Rudulph 
Ellis,  John  J.  Mitchell,  H.  P.  Davison,  Moses  Williams,  Eugene  V.  R. 
Thayer,  Thomas  B.  Bailey,  Harry  H.  Brlgham,  Henry  L.  Hlgglnson,  Lewis 
Cass  Ledyard,  Frank  E.  Warner,  Robert  Wlnsor,  Norman  W.  Harris. 
Treas.  Is  Wm.  R.  Driver.     Office,  125  Milk  St.,  Boston. —  (V.  93.  p.  231.) 

AMERICAN  THREAD  CO.— Incorporated  In  N.  J.  March  10  1898 
(V.  67,  p.  1158.)  Common  stock.  $6,000,000  ($4  50  per  $5  share  paid 
In.  understood  to  be  enttrely  owned  by  the  English  Sewing  Cotton  Co.) 
DivdsonCom — PerSh.  '00.  "01.  '02.  '03.  '04.  '05.  '06.  '07-08.  '09.  '10.  '11. 
Cents 30     35       0      14     56     28     49        (?)        18   67  H     4> 

BONDS.— See  application  to  list  In  full.  V.  70.  p.  179:  also  V.  76.  p.  257. 
In  1901  purchased  control  of  Wool  Exchange  Co..  owning  building  260  West 
Broadway,  subject  to  first  mtge.  of  $450,000.     V.  73.  p.  289.  393.  446. 

REPORT. — Report  for  year  ending  March  31  1911  In  V.  93,  p.  104, 
showed:  Gross  profits  for  vear,  $1,933,619,  against  $2,441,844  in  1909-10 
and  $1,128,736  In  1908-09;  bond  int..  $210,000;  deprcc,  $529,100;  pref. 
div.  (5%),  $244,524;  com.  div.  (10%)  on  amount  paid  in),  S540. ooo;  gen- 
eral reserve,  $300,000;  bal.,  sur.,  $79,995.  Pres.,  T.  C.  Waterhousc  260 
W.Bway,  N.Y.;  Sec  &  Treas.,  J.  G.  Wylle. — (V.  92,  p.  464;   V. 93, p. 104.) 

(THE)  AMERICAN  TOBACCO  CO.— ORGANIZATION.— Incorporated 
on  Oct.  20  1904  as  an  amalgamation,  under  the  laws  of  New  Jersey,  per 
plan.  V.  79.  p.  1024.  of  the  American,  the  Consolidated  and  the  Conti- 
nental tobacco  companies.     V.  79,  p.   1705;    V.  80,  p.  168. 

On  May  29  1911  the  U.  S.  Supreme  Court  held  the  company  a  combina- 
tion In  violation  of  the  antl-tnisi  law.  and  ordered  that  the  lower  Court  hear 

1  he  parlies  with  respect  to  a  plan  of  dissolving  the  combination  and  re- 
creating out  of  the  elements  composing  It  a  new  condition  In  honest  harmony 
with  the  law.  within  6  to  8  months.      V.  92.  p.   1501.   1106,   1703. 

It  owns  a  majority  of  the  common  stock  of  the  American  Snulf  Co  (but 
not  a  majority  of  all  voting  stock);  also  a  majority  of  the  stock  of  the  Ameri- 
can Cigar  Co..  whose  $5,000,000  of  4%  notes  out  ($20,000,000  author- 
ized) were  guaranteed  principal  and  Interest  by  the  American  and  Conti- 
nental companies.  V.  73.  p.  1113;  V.  72,  p.  531.  1037;  V.  78,  p.  1394.  The 
American  Cigar  Co.  owns  a  majority  of  the  common  stock  of  the  Havana 
Tobacco  Co..  V.  74.  p.  1141,  as  well  as  a  majority  of  the  common  stock  of 
the  American  Stogie  Co.  See  V.  77.  o.  148;  V.  80.  p.  2400:  V.  86.  o.  110. 
The  Continental  Co.  acquired  the  $3,000,000  P.  Lorlllard  Co.  com.  and  also 
$1,581,100  of  Its  $2,000,000  pref.  stock.      V.  70.  p.  331.  1051;  V.  71.  p.  646. 

In  1902  the  old  American  Tobacco  Co.  and  the  Imperial  Tobaooo  Co.  of 
Great  Britain  sold  their  export  businesses  to  the  British-American  Tobax  o 
Co..  Ltd.,  the  capital  stock  of  which  Is  £6.100.000  authorized.  Issued  £0. 
820.021.  the  American  Tobacco  Co.  owning  about  two-thirds  thereof  and 
the  Imperial  Tobacco  Co.  about  one-third.  V.  75.  p.  735;  V.  73.  p.  618. 
724.  135B;  V.  76.  p.  868.  921;  V.  85.  p.  101.  270. 

DIVIDENDS.— On  com.,  10%  yearly  since  l»0l,  With  following  extras: 
1905.        1906.        1907.         1908.        1909.            1910.               Itll. 
Extras.    10%       12H%      15%        22  Vi%      25%      30(7*-Q>        .7  M 
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Aiiht  Woolen      ICoflcfl      Aver  Mills  con  «v  eq  note*  gu    c 

Anui  w  i iitnu  Paper     Ptw  itooli  7%  oum  112,600.000 

Flrat  M  h  f  gold  *i7.ooo.(iiiii  (Mil  trace  July  'oo  at  108  OB.o* 
Anaconda  Copper  MlniniE  Co  horuted 

Amour  tt  Co     Real  eatfttMtSO.OOO.OOO  g  rod  102  H.xc*4r* 

Associated  Merchants     Common  stock .  

I  preferred  6%  nun  (a  convertible  (text) 

■  ml  preferred  oum  (all  (see  text) — 

Atlantic  aulf&  West  Indies  SS  Co    OoUtrM  gold  red  u       i   , 
Itiiiilum  Locomotive  Works     Common  sto<  0,000 

i  ni  .      oum  120,000,000  re<1  128 

u    (15,000,000  g  red   text  Pe.P.o*ftr' 

IV.P.c'4r' 

Barney  4  Smith  Car— Common  stock  j2.000.000 

Preferred  &%  cumulative  $2.500,000 

Pint  mortgage  82,000,000  gold  redeemable  at  no..Q.c* 

Bethlehem  Steel  Corporation     Common  stool  8i5.ooo.000.. 

Prel  itooli  7%  non-cumulative  115,000,000  (alao  assets).. 

Beth  Steel  purch  money  mlg  for  llcth  Iron  gold.(iP.c*4r_ 

Beth  Steel  Co  1st  ext  M  $12,000.0(10  g  gu  red  105 fj-o* 

do        tin  al  notes  guar,  cash  dep  to  redeem  notes 

do  do  secured  irold  notes  guar  red  102  ^  s  t.lHe.c* 

Booth  Fiiheriei     Pref  stock  6%  non-oum  82,000,000 

Sinking  fund  debens  85,000,000  r  red  101         c* 

Borden's  Condensed  Milk— Common  stock  $22,500,000 

Preferred  6%  cumulative  $7,500,000  redeemable  at  110.. 
Brill  (The  J.  Q.)  Co — Common  stock 

Preferred  stock   (also  as  to  assets)   7%  cumulative 

Brooklyn    Union    Gas — Stock   $20,000.000 

First  cons  $1 5,000.000  g  (for  underlying  bonds  see  tcxt)_.G 
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PtOCU   Wtitre  Interett  and 
Inxxdtnds  art  Payable 

M     4      S  Mrh   1910-1917 
A      4      ()  Apr   1    1911.   1%  ( 

J      8c     J  July  1  1919  Old  Colony  Tr  Co.  Boaton 

O     J      July  19    11.  iy  Bank,  N  Y 

J       4     I)  June  1    1939  

11,2  W%  Hudson  Tr.  Hoboken.N  j 
U— J      Julyl5'll,m%  do  do 

Q— J      julylS'll.l  H%,  do  do 

4     J  Jun   1    1959  Equitable  Truat  Co.  .V  Y 


M     4     N  May  1  1940  a  4  Brown  Bros,  N  V 

J       4      .1  Jan     1   1028  Penn  Oo  for  Ins. 4c.  I 

Q— M      Dec  16  1907.1% 

y  — M      Junel  1911.  2% '. 

J      4     J  July  1  1936  Guaranty  Trust  Co,  N  Y 
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000  8  In  1910 
000  0  In  1910 
,000  See  text 
ooo  7  In  1910 
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Q— !■'       Feb  1  1907,  %% 
Q— P      Aug   1  1998 
J       4      J  Jan     1   1926 
J       4      J  July  1   '1912 
M     4     N  Nov.  1    1914 
See  texl    Meh  81    1011 
A      4     O  April  1   1112'; 
F      4     A  Feb  15    Ml.  4% 
Q— M      J'uclS'll.l  H% 
Q— M      Sept  15 '08.  H% 
Q— K      Aug  1  1911.  1  H 
y— J     July  1  1011,1  « 
M     4     N  July  1  1945 


111   Broadway.  N  Y 
Glrard  Trust  Co..  Phlla 
Harvey    Flsk4Sona.N    Y 

do  do 

Mercantile  Trust  Co.  N  Y 

By  check  from  Co's  office 
do  do 


By  check  from  Co's  office 
Cha<e  Nat  Bank. 


BONDS. — The  rights  of  the  6s  are  prior  to  those  of  the  4s.  See  V.  79. 
p.  1956;  V.  80.  p.  107.  In  Jan.  1905  $51,210,200  of  the  $50,090,400  0% 
bonds  and  $72,757,400  of  the  $78,089,100  4%  bonds  authorized  had  been 
listed,  with  authority  to  list  the  balance  as  exchanged  under  plan.  In  Dec. 
1905  $15,200,000  of  the  4%  bonds  purchased  In  the  open  market  were  can- 
celed; In  1900,  $2,437,000;  In  1007,  $7,496,000:  In  1908,  none;  In  1909. 
82.202.000:  In  1910.  none.     V.  81.  p.  1011;  V.  84.  p.  025,  805. 

REPORT.— Report  for  the  year  ending  Dec.  31  1910,  In  V.  92,  p.  658, 
showed  net  earns.,  $35,045,352,  agst.  $30,448,384  In  1900:  premium  on  0% 
bonds  purchased,  $26,549;  Int.  on  bonds.  85,262,145;  prcf.  dlv.  (0%),  $4,- 
721,346;  dlv.  on  com.  stock  (40%),  $10,096,960:  bat.,  sur.,  58.038,352. 
Total  SUrplua  Dec.  3  1   1910,  SGI,  119. 802. 

DIRECTORS. — James  B.  Duke  (President).  Thomas  J.  Maloney, 
Caleb  C.  Dula,  Robert  B.  Dula.  William  R.  Harris  and  Perclval  S.  Hill 
(Vice-Presidents);  George  Arents,  Anthony  N.  Brady,  Paul  Brown,  H.  M. 
Haana.  G.  A.  Helme,  Herbert  D.  Kingsbury.  Robert  D.  Lewis,  Pierre  Lorll 
la'ri.  R.  I,.  Patterson  Oliver  H.  Pavne.  Frank.  H.  Ray,  Thomas  F.  Ryan 
Grant  B.  Schley,  Robert  A.  C.  Smith,  Robert  K.  Smith,  Charles  N.  Strotz, 
George  W.  Elklns,  Peter  A.B.WIdener.  Geo.  D.  Wldener,  Thomas  B.  Yullle, 
W.  R.  Irby.  Treas.  Is  John  M.  VV.  Hicks;  Sec,  J.  T.  Wilcox.  Office. 
Ill  Fifth  Ave.,  N.  Y.— (V.  01,  p.  1255;    V.  02,  p.  121,  658,  1501.) 

AMERICAN  TYPE  FOUNDERS  CO.— Incorporated  In  1802  under  laws 
of  N.  J.  See  V.  55,  p.  625,  and  adv.  In  1806  the  capital  stock  was  read- 
justed. V.  62,  p.  082.  New  plant,  V.  77,  p.  1202:  V.  70,  p.  1703.  Owns 
SI, 000, 000  Barnhart  Bros.  4  Spindler  com.  stock  and  guarantees  the  $1,- 
250,000  7%   1st  pref.,  prin.   4  divs.      V.  02,  p.  1501. 

Dlv.  on  com.  April  1898  to  July  1911  lncl.,  4  %  perannum.  Inaddltlon, 
In  Jan.  1902  0  %  scrip,  In  April  1903  3  %  scrip  and  In  Apr.  1909  2  %  scrip  was 
paid.     Dlv.  on  pref.  paid  July  1902  to  July  1911  lncl..  1  Ji  %  quarterly. 

DEBENTURES. — Of  the  0%  debentures  dated  May  1  1909,  $800,000  are 
to  be  used  to  retire  the  old  debentures.  A  sinking  fund  of  $30,000  «.nd  520,- 
000  additional  when  the  old  debentures  are  retired  will  be  used  to  purchase 
the  debentures  at  not  over  100  or  draw  them  by  lot  at  106  and  interest. 
V.  88,  p.  627;  V.  89,  p.  1068. 

REPORT. — Report  for  year  ending  Aug.  31  1910  in  V.  91,  p.  1159, 
showed  net  profits  over  expenses  and  interest,  5323,082;  div.  on  common 
(4%)  $160,000;  div.  on  pref.,  $140,000:  bal..  sur.,  $23,082.  Pres.,  R.  W. 
Nelson,  300  Communipaw  Ave.,  Jersey  City. —  (V.  92,  p.  1501.) 

AMERICAN  WINDOW  GLASS  MACHINE  CO.— See  page  167. 

AMERICAN  WOOLEN  CO. — ORGANIZATION.— Incorporated  March 
29  1899  under  laws  of  N.  J.  as  a  consolidation  of  the  Washington  Mills,  Law- 
rence, Mass.;  National  Providence  Mills,  Providence,  R.  I.,  4c;  see  V.  68, 
p.  472;  see  also  p.  617;  V.  69.  p.  77:  V.  73.  p.  446;  V.  71,  p.  545.  List  of 
properties.  V.  78,  p.  1118;  V.  90,  p.  622:  V.  91,  p.  1162;  V.  71,  D.  1316. 

Owned  1909  775  sets  of  cards,  8,495  looms,  325  combs,  6,000,000  spindles. 

The  Wood  Worsted  Mill  Corporation,  which  was  merged  in  Sept.  1910, 
owned  a  large  mill  at  South  Lawrence,  Mass.,  for  the  manufacture  of  yarns 
and  men's  wear  fabrics;  its  53.500,000  notes,  guaranteed  prin.  4  int.,  5500,- 
000  paid  Men.  1010,  SI. 500, 000  Sept.  1910  and  remainder,  51,000,000,  Mch. 
1911.  V.  81,  p.  900,  842;  V.  84,  p.  1054;  V.  86,  p.  599;  V.  90.  p.  622;  V.  91, 
p.  522.  1162. 

The  Ayer  Mills,  whose  stock  Is  owned,  built  a  yarn  mill  at  South 
Lawrence,  Mass.:  commenced  operation  in  July  1910.  The  $2,000,000 
4  V.'.  notes  Of  1910  mature  $500,000  each  March  1  1913  and  1914  and 
$1,000,000  March  1  1915,  and  the  82,000,000  4 1  ",,  notes  of  1911  (issued  to 
refund  the  $2, 000. 000  due  June  1011)  $1,000,000  each  March  1  1916  and 
1917.      V.  88,  p.  508:    V.  90,  p.  622,  701;    V.  92,  p.  1312. 

STOCK.— In  1909  Issued  $5,000,000  stock.   V.  88.  p.  1622;  V.  89,  p.  227. 

Dividends  on  prcf.  July  1899  to  July  1911,  both  incl.,7%  per  an.  (Q-J  15). 

The  stockholders  voted  Apr.  28  1911  to  reduce  the  common  stock  from 
$30,000,000  to  $20,000,000  by  canceling  5498,900  stock  never  issued,  and 
also  50.501,100  stock  bought  in  by  the  company,  Consideration  of  com- 
mon slock  dividends  has  been  deferred  until  annual  meeting  in  Mch.  1912. 
V,    '.II'.    p.   797,    1031,    1180. 

EARNINGS. — Report  for  year  ending  Dec.  31  1910,  at  length  In  V.  92, 
p.  057.  showed:  Net  profits,  53,905.310;  pref.  divs.  17",',),  52,800,000;  de- 
preciation, $538,664:  surplus,  5656,646;  total  surplus,    $11,121,455. 

DIRECTORS.— Wm.  M.  Wood  (Pres.),  Frederick  Ayer.  John  Hogg, 
F.  W.  Klttredge,  J.  C.  Woodhull.  G.  E.  Bullard,  Andrew  G.  Pierce  Jr., 
Geo.  L.  Sheplcy  and  Chas.  H.  Tcnney;  Sec.  and  Treas.,  W.  H.  Dwelly  Jr.; 
Asst.  Treas.,  W.  A.  Currier;  Asst.  Sec,  Frederic  G.  Sherman.  Office.  Shaw- 
mul    Bank   BldB.,   Boston,   Mass. —(V.  92.  p.  657,  797,   103  1,1180,1312.) 

AMERICAN  WRITING  PAPER  CO.— ORGANIZATION.— Incorpor- 
ated In  N.  J.  on  June  25  1899  as  a  consolidation  of  line  writing-paper  mills. 
V.  69,  p.  25,  128,  227;  V.  70,  p. 998;  V.  HO.  p.  1172:  V.  90,  p.  625;  V.  92. p. 4  58. 

Common  stock  Is  $0,r.OO. 000.  all  out.  Pref.  dividends,  June  1908,  after 
favorable  decision,  2%:  1009.  Oct.,  1  ".',:  1910,  2%  (A.  &  <>.):    191  1,  Apr.,1  ",", 

Of  the  $17,000,000  bonds.  SI, 571, 000  were  In  Sink,  fund  Jan.  1911  and 
81,098,000  In  the  treasury  uncanceled.      V .  76,  p,  5  1(1.      Report  forcal.  vcar 

[910,  with  bal.  sheet,  in  v.  92,  p.  458,  showing:  Net  income,  81,444,834;  int.. 
n.  dep'n,  4c,  SI. 210. 507;  divs.  (2%),  8249,910;  bal.,  def.,  $21,013. 

OFFICERS.  Pres.,  W.  N.  Caldwell;  Treas.,  George  B.  1 1  ol  brook;  Sec, 
E,    H,    Hall,    HolyOke,   Mass.       (V.   92,   p.    264,  397,   458.) 

ANACONDA  COPPER  MINING.— See  Amalgamated  Copper  Co. 

ARMOUR  &  CO.— ORGANIZATION.  -Incorporated  In  Illinois  Apr.  11 
10011.      Owns  plants  in  Clii.  as  City,  South  Omaha,   Fast  St.  Louis 

and  Fort  Worth.  Tex.,  inel.  packing  houses,  glue  works,  soap  works,  ware- 
house-:, refrlg.  stations,  (Vc.  .te.  See  applto.  to  list,  V.  on.  p,  870.  stock, 
$2(i,()iio,oii(i.  all  out;  par.  $ioo.     Dividends  In  1910,  10%. 

BONDS,    -of  the  "real  estate  1st   mtge."    1 ',.s  1s50.ooo.ooo  authorized 

Issue).  520.000,000  were  reserved  for  future  purposes.  They  are  subject  lo 
call  as  a  whole  on  any  Interest  day  at  102  ' ...  and  Interest  on  12  weeks'  notice 
and  on  and  after   Dec.    1    19  11  In  blocks  of  not  less  than  10",',  of  the  amount 

outstanding.     V.  88,  p.  1374. 

REPORT.— For  year  ending  Oct.  22  1010  (V.  01.  p.  1708),  total  receipts, 
$0,808,303,  against  $10,582,005  In  1008-00;  administrative  expense,  51.- 
415,000;    int..  taxes.  Insur.,   4c.  $2,57  1.08.1;    bal..  sur.,  $5,817,720. 

OFFICIOUS.— Pres.  and  Gen.  Mgr.,  J.  O.  Armour;  V.-I'.,  C.  \V.  Armour; 
Sec.  C.  W.  Comes:  Treas.,  F.  W.  Croll.  Office.  205  la  Salle  St.,  Chicago, 
111.— (V.  80,  p.  1412;    V.  00,  p.  370,  1079;    V.  91.  p.  210.  792,  1703.) 

XSSOCIATED  MERCHANTS  CO.— ORGANIZATION.— Incorporated 
In  April  1901  In  Connecticut  under  special  churtcr.  and  acquired  $1,500  100 
of  the  $9,000,000  stock  of  the  H.  B.  Clallln  Co.  and  the  business  of  James 
MoCreery  4  Co.  of  23d  St.,  which  In  Dec.  1006  acquired  the  34th  St.  busl- 


'10.        1911. 
7ToMav.3 
2   To  May,    i 
1  X.  K.H.— 


ness.  V.  84.  p.  692.  In  Dec.  1001  purchased  the  business  of  Posner  Bros, 
of  Baltimore  (now  Stewart  4  Co.)  and  In  1003  2.000  shares  ($200,000)  of  the 
$250,000  com.  stock  of  C.  O.  Gunther's  Sons.  V.  77.  p.  1 19.  V.  73.  p.  135S  . 
V.  90.  p.  773.  In  1905  acquired  the  business  of  J.  N.  Adam  4  Co.  of  Buf- 
falo. V.  76,  p.  540;  V.  80,  p.  1730;  V.  81.  p.  776.  Also  owns  $2,400,000 
of  the  $3,000,000  debenture  bonds.  $2,000,000  of  the  53.000.000  Income 
bonds  and  800  of  the  1,000  shares  of  stock  of  the  O'Neill-Adams  Co..  a 
consolidation  In  1006  of  H.  O'Neill  4  Co.  and  Adams  Dry  Goods  Co. 
V.  83,  p.  274,  561.  In  Jan.  1910  the  new  United  Dry  Goods  Companies 
acquired  50,813,100  of  the  517.250.000  stock  of  all  classes,  the  remaining 
stock  being  given  the  right  of  exchange,  5  for  $,  to  Nov.  1  1909  for  United 
Dry  Goods  common  stock.      V.  88,  p.  1375. 

STOCK. — The  first  preferred  Is  exchangeable  at  par  at  holder's  option 
Into  either  com.  or  2d  pref.  stock.  In  Oct.  1004  the  rights  to  divs.  were 
amended  so  that  the  1st  and  2nd  pref.  are  entitled  to  receive  M%  extra 
above  5%  and  6%  respectively  for  each  1%  the  com.  shall  receive  over  7%  . 
V.  70,  p.  1706;  V.  80.  p.  118,  1015:  V.  81,  p.  1317.  Total  authorized  stock, 
$25,000,000,  to  be  divided  as  called  lor  by  conversions. 

DIVIDENDS.—  '02.  '03.  '04.  '05.  '06.  '07.  '08.  '09. 

Common  (%). 1H      7        7        7        7        7        7        7 

do       extra  (%).....     ..      M       1  H   2       2       0       2 

•Pref.  extras  (%) ..      ..        %  \        1  >i      »{ 

'  Payable  In  quar.  installments  with  reg.  5%  on  1st  and  6%  on  2d  pref. 

REPORT. — Report  for  half-year  and  entire  year  end.  Feb.  1  1911.  with 
bal.  sheet,  was  In  V.  92,  p.  502.  Pres.,  John  Claflln.  Office.  Hoboken. 
N.  J.     New  York  headquarters,  Church  and  Worth  Sts. — (V.  02,  p.  532.) 

ASSOCIATED  OIL  CO..  C\LIFORNIA.— (V.  92.  p.  797.  1438.  1562.) 

ATLANTIC  GULF  &  WEST  INDIES  SS.  LINES.— See  page  167. 

BALDWIN  LOCOMOTIVE  WORKS.— ORGANIZATION.— Incorp.  in 
Penna.  June  1911  as  a  consolidation  of  the  corporation  of  the  same  name 
organized  in  1909  (which  succeeded  the  firm  of  Burnham,  Williams  & 
and  the  Standard  Steel  Works  Co.,  new  banking  interests,  4c,  being  ad- 
mitted. Works  In  Phila.;  foundries,  shops,  4c,  at  Eddystone,  Pa.  .and 
Lewistown,  Pa.  Capacity.  2,050  locomotives  yearly.  V.  88.  p.  1023. 
See  application  to  list,  V.  92,  p.  1105,  and  ottering,  V.  92.  p.  1703. 

STOCK. — Prcf.  stock  cannot  be  increased  without  consent  of  majoritv  of 
pref.  shares  outstanding.  V.  92.  p.  1703:  V.  93.  p.  47.  In  Mch.  1011  divi- 
dends had  been  paid  since  Incorporation  at  rate  of  6%  on  pref.  and  10% 
on  common  of  former  Baldwin  Locomotive  Works. 

BONDS. — Of  the  1st  5s  of  1010  (515,000.000),  S5. 000,000  are  reserved 
for  75%  of  cost  of  extensions  and  improvements.  Redeemable  as  a  whole 
at  115  after  May  1  1015  and  by  lot  at  107  H  for  an  annual  sinking  fund  of 
2%  of  the  maximum  bonds  theretofore  issued.  V.  91,  p.  40:  V.  90.  p.  1104, 
1046;  V.  92,  p.  1703.  .<?  andard  Steel  Works  has  authorized  55,000.000  1st 
M.  s.  f.  5s,  of  which  54,900.000  have  been  Issued,  5600,000  having  been  re- 
tired by  the  sinking  fund.  Sinking  fund,  5200.000  yearly.  V.  86.  p.  232; 
V.  89,  p.  1410;  V.  92,  p.  1245,  1703. 

REPORT. — For  cal.  year  1910  earnings  of  consolidated  properties  (V.  92. 
p.  1703)  were:  Sales.  $33,707,622:  mfg.  profit.  $5,295,132:  taxes  and  ex- 
penses other  than  mfg.,  $143,293;  maint.  and  deprec,  $1,221,425:  bond 
discount,  5118.867;  interest  charges,  8905.467:  Stand.  Steel  Wks.  sink. 
fund,  5200,000;  bal., sur.,  $2,706,089.    Pref. div.  calls  for  $1,400,000  yearly. 

OFFICERS. — Chairman.  Wm.  L.  Austin:  President,  Alba  B.  Johnson: 
V.-P.,  Samuel  M.  V    i  sas.,  Wm.  de  Krafft. 

DIRECTORS.  Uba  B.  J  Samuel  M.  Vau- 

clain,  William  Burnham.  K.  T.  Stotesbury,  E.  C.  Converse,  Thomas  De  Will 
Cuyler,  Roland  L.  Taylor.  Samuel  McRoberts,  Charles  D.  Norton,  Francis 
M.  Weld.     Office,  500  North  Broad  St..  Philadelphia—  tV.  93,  p. 

BARNEY  &  SMITH  CAR  CO.— See  page  107. 

BETHLEHEM  STEEL  CORPORATION.— ORGANIZATION.— Incor- 
porated In  N.  J.  on  Dec.  10  1904  as  successor,  per  plan  V.  78.  p.  587,  of  the 
U.  S.  Shipbuilding  Co..  and  acquired  the  entire  stock  of  the  Bethlehem  Sieel 
Co.  and  of  the  following  shipbuilding  concerns:  Union  Iron  Works 
Francisco:  Harlan  &  Hollingsworth  Corp.,  Wilmington.  Del.:  Samuel  L. 
Moore  4  Sons  Corp.,  Elizabcthport,  N.  J.  V.  82,  p.  1050;  V.  85.  p.  1520: 
V.  87.  p.  1359;  V.  91.  p.  278. 

DIVIDENDS.— 1  H%  quar.  Aug.  1905  to  Aug.  1906.  both  lncl.:  Nov. 
*A%;  1907,  Feb..  %Va\  since  to  July  1911.  none.     V.  84.  p.  573.  933. 

BONDS. — The  Bethlehem  Steel  Co.'s  1st  extension  5s  i$12, 000. 000  auth- 
orized Issue),  guaranteed  prin.  and  Int.  by  the  new  corporation,  are  se- 
cured by  a  first  Hen  on  about  250  acres  acaulred  at  Bethlehem  and  the  Im- 
provements thereon.  Annual  sinking  fund,  (300,000.  V.  81,  p.  1612: 
V.  82,  p.  282.  1050,  1499:  V.  8  I.  p.  573:  V.  85.  p  V*.  91  .  p.  1771  . 

The  57,500.000  notes  dated  Nov.  1  1909  are  secured  by  one-half  of  co's 
Interest  In  the  Juragua  Iron  Co..  and  guaranteed  by  the  Bethlehem  Steel 
Corporation,  which  pledges  Its  holdings  of  subsidiary  companies'  stocks 
therefor.     Monthly  sinking  fund  of  $60,000,  beginning  Nov.  l  1910.   \ 

p.  995,   1225,   1282:  V*.  90,  p.  974. 

The  Union  Iron  Works  Dry  Dock  Co..  a  subsidiary  of  the  Union  Iron 
Works,  took  over  on  Nov.  1  1908  the  property  of  San  Francisco  Dry  Dock 
Co..  and  Issued  20-ycar  0";,  purchase  money  bonds  (5805,533  outstanding 
Jan.   1011).  besides  assuming  5500.000  underlying  5s.    V.  88.  p.  941. 

REPORT.  -Report  fore  HO  In  V.  92,  p.  1027,  showed  total  net 

Inoome,  Inol.  SUbSld.  cos..  84,343,862;  bond.  &C  Int.,  all  cos..  $1,672,250: 
appropriation  for  deprec'n.  6sc,  .sr.70.ooo;  bal.,  sur..  52,001.612.  Total 
surplus   Dec.  .'11   1010,  $5,269,688. 

OFFICERS. — Pres.,  Charles  M.  Schwab:  VIce-Pres.,  Archibald  Johnston; 
2d  Vice- Pres.,  Henry  S.  Snyder:  See.  and  Treas..  B.  H .  Jones;  Asst.  Treas.. 
and  Asst,  Sec,  T.  A.  McDonald;  Comptroller,  I'.  A .  Snick. 

DIRECTORS. — C.  M.  Schwab   (Chairman).  George  R.  Sheldon.  Pllny 
Vrohlbald  Johnston,  C.   W .   Wctmore,  Th.  I     impson,  Allan  A. 

lUan.  Wm.  M .  Barnum,  Henry  S.  Snyder.  Harry  Bronncr.  II.  II.  Jones 
and  E.  G.  Grace.     Office,  in  Broadway,  New  York.— (V.  02.  p.  1027.' 

BOOTH  FISHERIES  CO.— ORGANIZATION.— Incorp.  in  Delaware 
May   10   1909  and  purchased  at  reoelvi  ts  of  A.  Booth  4 

Co.,  Chicago,  per  plan  in  Y.  88,  p.  1063.  Is  engaged  In  buying  and  selling 
at  wholesale  and  retail  Osh,  oysters  and  all  sea  foods,  and  has  a  large  fleet 
of  Ashing  boats  on  the  Great  Lakes  and  Pacific  0c< 

on  April  i  1911  purohased  the  entire  capital  stock  an  oftheN.W. 

Fisheries  Co.,  owning  a  fleet  and  12  Ashing  plants  on  the  Alaskan  0 
To  finance  this  purchase,   provide  additional  working  capital  and  redeem 
SI.  125.000  Booth  debentures  then  outstanding,  the  Booth  Co.  sold  $4,000.- 
000  sinking  fund  6%  debentures  (described  below).  V.  92,  p.  661. 

Combined   Net   Borni  re   providing   for   depreciation)    of   Booth 

Fisheries  Co.  and   X.  W.  Fisheries  Co.  for  the  calendar  year  1910  were: 


July,  1011  j 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  &c,  see  notes  on  first  page] 


Buffalo  Qas — First  M  $5,900,000  redeem  at  115  gold N.c* 

Buff   &    Susq    Iron — See   Rogers-Brown   Co. 

Bush  Terminal  Co— Common  stock  $7,000,000 

Preferred  6%  cumulative  red  110  text 

First  mtg  (V  76,  p  974)  conv  sink  fund  since '07 K.c* 

First  consolidated   mortgage  510,000,000 c* 

Bush  Term  Bldgs  Co  M  $12,000,000  auth  guar  s  f  Colc*&r* 

Butte  Electric  &  Power — Common  stock  $5,000,000  auth.. 

Preferred   stock   5%    cumulative   $1,000,000 

First  mortgage  gold  sink  fd  due  part  y'ly  June  l..Usm.c* 
Joint  M  (BU  &  East  Mont  Power)  $5,000,000  red  conv.-c* 
Montana  Power  Transmission  $604,000  g  gu  p  &  1  call  105 
Madison  River  Power  1st  M  $5,000,000  g  gu  p  &  1  call  105 

Butterick  Co — Stock  $15,000,000   (bonds  see  text) 

Calumet  &  Hecla  Alining— Stock  ($12  per  sh.paid)  See  text .. 

Cambria  Iron — Stock  (4%  guaranteed) 

Cambria    Steel — Stock    $50,000,000 

Mfrs'  Water  Co  1st  M  $4,000,000  g  gu  s  f  red  text QP 

Three-year  notes  re  1  after  one  year  at  par 

Celluloid  Co — Stock  $6,000,000  authorized — 

Central  Fireworks— Common  stock  $1,750,000 

Preferred  stock  7%  cn-nulatlve  St, 750, 000 

Central  Fdv — Common  stock  $3,600,000 

Pref  (p  &  I)  4-5%  &  partic  non-oum  $4,000,000  red  110  text 
1st  M  sinking  fund  gold  bonds  $1,500,000  red  105.  Ccxc* 
Cent  I  &  C  IstM  $2,000,000  not  guar.   Call  105 

Central  Leather  Co — Common  stock  $40,000.000 

Preferred  7%  cumulative  $40,000,000  (also  as  to  assets).. 

First  Hen  gold  bonds  $45,000,000 

U  S  Leather  deben.gold  sink  fd  4  %  sub  to  call  at  1 1 0_  .Ce 


Date 
Bonds 


1897 


Par 
Value 


1902 
1905 
1910 


1901 
1908 
1903 
1905 


1909 
1011 


1911 
1908 


$1,000 

100 

100 

1.000 

1.000 

1.000   &c 

100 

100 

1.000 

500    &c 

500   &C 

1.000 

100 

25 

50 

50 

1,000 


100 


Amount 
Outstanding 


1905 
189?, 


100  &c. 


100 
100 


1,000 


$5,805,000 

5,000,000 

See  text 

3,260,000 

6.629,000 

4,000,000 

4,000,000 

1.000,000 

4.313,000 

1,715,000 

604.000 

2,429,000 

14,647,200 

2,500,000 

8,468,000 

45,000,000 

4.000,000 

2,000,000 

5.925,000 

1,406,800 

1,267,200 

3,600,000 

4,600,000 

1,000,000 

710,000 

39,701,010 

33,299,050 

36,704,150 

2.964,000 


Rate 

% 


5  g       A     &     O 


4  in  1911 


4  g 
5g 

5  g 
See    text 
5  In  1910 

5g 
6g 
5g 
5g 

3  in  1910 
116  In'10 

4  in  1910 
See    text 

5g 

8  in  1910 

See    text 
See    text 


Last  Dividend 
and  Maturity 


Oct    1  1947 


J      &      J  July  15  '11,  2% 


A     &     O 

J      &      J 

A     &    O 

Q— J 

Q— F 

J      &     D 

J    &       D 

F     &     A 

F     &     A 

Q— M 

Q— M 

A     &     O 

Q— F 
J      &     D 


Q— J 

See    text 
See    text 


Apr  1 1952 
Jan    1  1955 
Apr   1  1960 
July  1    '11,    1  »4 
Aig  I'll,  1  H% 
June  1  '12-'51 
Junel 1934 
Aug  1  1933 
Feb    1  1935 
June  1  Ml.  U% 
June28'll,24% 
Apr    1    '11.  2% 
Aug  15'11.1  Ji% 
June  1  1939 
1914 

July  I'll.  1H% 
Sept  1907.  H% 
Sep  1'09,  3H% 


Places  Where  Interest  and 
Dividends  are  Payable 


Standard  Trust  Co,  N  Y 


ICnickerbockerTrOo,  N  Y 
Title  Guar  &  Tr  Co.  N  Y 
Columbia  Trust  CoyN  Y 
Checks  mailed 

do 
U  S  Mort  &  Tr  Co,  N  Y 
KnickerbockerTrCo,  N  Y 
30  Broad  Street,  N  Y 

do  do 

Checks  mailed 


Checks  mailed 

do 
Glrard  Trust  Co,  Phila 


6  g 
6 


M 
F 


&    N  May  1  1931 
&     AjAug  1   1938 


Office,  36  Wash  Pi,  N  Y 
Checks  mailed 
do 


Office  90   West  St,  N  Y 


7  in  1910      Q  — J     ;JuIyl  '11.1  %%  Checks  mailed 

5  g      A     &     O  Apr   1  1925  Central  Trust  Co.  N  Y 

6  tr       M     *     N  Mav  11913  Mat  Park  Rank.  N  Y 


Booth  Fisheries  Co.,  $559,482;  N.  W.  Fisheries  Co.,  $436,659;  total  earnings, 
$996,138;  interest  on  cold  storage  bonds,  317,448;  int.  on  new  bond  issue 
calls  for  $240,000  yearly,  and  sink,  fd.,  $150,000;  bal.,  sur.,  $588,690. 

Balance  sheet  Dec.  31  1910,  V.  92,  p.  1242. 

STOCK. — Auth.  and  outstanding,  $2,000,000  pref.  and  $5,000,000  com- 
mon; par  of  shares,  $100.  Majority  of  both  classes  in  10-year  voting  trust; 
Knowiton  L.  Ames,  James  A.  Patten,  Rufus  C.  Dawes,  F.  C.  Letts  and 
M.  H.  Whitney,  voting  trustees.  First  dividend  on  pref.  stock,  3%, 
paid  March  31  1911. 

BONDS. — Of  the  6%  gold  debenture  bonds  ($5,000,000).  $1,000,000  are 
reserved  for  additions  at  80%  of  actual  cost.  The  cumulative  sinking  fund 
($150,000  yearly  at  outset),  it  Is  computed,  will  retire  all  save  $509,000 
of  bonds  before  maturity. 

DIRECTORS. — F.  C.  Letts,  K.  L.  Ames,  A.  E.  Cleaves,  H.  C.  Wright, 
W.  W.  Chapin,  J.  L.  Stack,  H.  T.  Holtz,  all  of  Chicago,  111.,  and  W.  N. 
Akers  of  Wilmington,  Del.  A.  B.  Carpenter  is  Pres.  and  Trcas.  and  W.  G. 
Weil,  Sec.     Chicago  offices.  Majestic  Bldg. — (V.  92,  p.  1502.) 

BORDEN'S  CONDENSED  MILK  CO.— ORGANIZATION.— Incorpor- 
ated In  N.  J.  on  Apr.  24  1899.  V.  68.  p.  821;  V.  69,  p.  1195;  V.  74.  p.  97. 
579;  V.  76,  p.  656.  Pref.  stock  is  redeemable  at  110  after  3  years  from  Issue 
(If  less  than  the  whole  to  be  paid,  the  number  of  shares  to  be  drawn  by  lot.) 

STOCK. — In  1909  $3,750,000  new  com.  was  sold  at  par.     V.  89,  p.  165. 

DIVIDENDS. —  '02.  '03.  '04.  '05.  '06.  '07.  '08.  '09.  '10.     1911. 

On  common  (%) 888888888       Feb. ,4 

Extra 1H      2        2        2        2      ..      ..      .. 

Pres.,  S.  Frederick  Taylor.;  V.-P.,  Walter  M.  Gladding;  Treas.,  F.  D. 
Shove;  Sec,  Sidney  J.  Pearson,  108  Hudson  St.,  N.  Y. — (V.  91,  p.  1097.) 

BRILL  (THE  J.  G.)  CO. — ORGANIZATION. — Incorporated  In  Pennsyl- 
vania Aug.  1  1906;  organized  Feb.  1907.  Owns  practically  entire  stock  of 
various  companies  manufacturing  cars,  chiefly  electric,  and  appliances 
therefor.     See  V.  85,  p.  1400:  V.  86.  p.  1102. 

STOCK  AND  BONDS. — Of  the  preferred  stock.  $420,000  unissued  is 
reserved  to  retire  the  $400,000  5%  bonds  on  the  John  Stephenson  &  Co. 
plant  due  Dec.  31  1925,  but  subject  to  call  at  105.  No  other  bonded  debt 
and  none  can  be  created  without  the  approval  of  75%  of  preferred  stock. 

DIVIDENDS. — On  pref.  stock.  May  1907  to  Aug.  1  1911,  7%  yearly 
(Q.-F.).  On  common,  June  1907  to  March  1908,  1%  quar.;  June  and  Sept. 
1908,   M  of  1%;  none  since  to  Ju'.y  1911.     V.  87.  p.  1009. 

REPORT. — For  cal.  year  1910  in  V.  92,  p.  458,  showed;  Total  sales, 
$5,960,779:  net,  $326,332;  pref.  div.  (7*%),  $320,000;  bal.,  sur..  $5,732. 

Pres.,  James  Rawle:  Treas.,  Edward  Brill;  Sec,  M.  Herman  Brill. — ■ 
(V.  88,  p.  508,  999;  V.  89,  p.  350,  449,  501:  V.  92,  p.  397,  458.) 

BROOKLYN  BOROUGH  GAS  CO.— V.  81,  p.  1102;    V.  90,  p.  629,  773 

BROOKLYN  FERRY. — See  New  York  Terminal,  V.  92,  p.   1180. 

BROOKLYN  UNION  GAS.— Incorporated  In  N.  Y.  State  Sept.  9  1895. 
per  plan  V.  61.  p.  831,  and  V.  62,  p.  1141:  V.  64.  p.  887;  V.  80,    p.  1854. 

STOCK,  &c — Stock  was  authorized  Dec.  30  1903  to  be  increased  from 
$15,000,000  to  $20,000,000  for  extensions  and  Improvements,  and  conver- 
sion of  $3,000,000  debentures  which  matured  Mch.  1  1909.     V.  88.  p.  508. 

DIVIDENDS.— 11901-03.  '04.  '05.  '06.  '07.  '08.  '09.  '10.  1911. 

Since  1900  (%)... 18  yearly  9H   8  ^     3       0     5K     6       0  l^.lH.l1!.- 

BOND3. — Mortgage  of  189  5  is  for  $15,000,000  of  bonds,  subject  to: 

Bonds —  Interest.  Outstanding.  Maturity. 

Citizens'  Gascon,  mortgage. 5%  F.  &  A.  $264,000  Feb.   11940 

Union  Gas.  L.  con.  mtge.- .5%  J.    &  J.  38.000  Jan.    11920 

REPORT. — To  Public  Service  Commission  of  N.  Y.  State.  In  1910, 
gross,  $9,052,704;  net  (over  taxes),  $2,441,554:  other  Income,  $162,930; 
int.  on  bonds,  &c.  $320,172;  dlvs.  (7  M%),  $1,349,775;  bal.,  sur.,  $428,546. 
In   1900.  gross,   {8,383,347;  net,  $2,233,459. 

Pres.,   ;  V.-Ps.,   Wm.   G.  Rockefeller,  J.   H.  .Tourdan  and 

A.  F.  Stanlford;  Treas.,  E.  R.  Chapman.  Office,  180  Remscn  St.,  Brook- 
lyn, N.  Y. — (V.  91,  p.  1097,  1387;  V.  93,  p.  47.) 

BUFFALO  GAS.— A  consol.  In  1889.  See  listing,  V.  77.  p.  34.  Stock, 
common,  $7,000,000;  pref.,  6%  non-cum..  $2,000,000,  of  which  $1,713,000 
outstanding;  par,  $100.  Report  for  year  1910  in  V.  92,  p.  110  1.  showed: 
Net.  $328,190;  Interest  on  bonds,  $290,250:  bal.,  surp.,  $37,910.  A.  C. 
Humphreys,  165  Bway,  Pres. —  (V.  89.  p.  1344;   V.  92,  p.  797,  1104.) 

BUSH  TERMINAL  COMPANY.— ORGANIZATION,  &c— Incorpor- 
ated in  New  York  on  Feb.  10  1902  (V.  74,  p.  477).  Owns  extensive  termi- 
nals on  the  water  front,  40th  to  51st  streets,  Brooklyn.  V.  76,  o.  974. 
1032;  V.  77,  p.  1227;  V.  79,  p.  1956;  V.  82,  p.  1039:  V.  88,  p.  163;  V.  91. 
p.  1771.     City  may  perhaps  acquire  the  piers.     V.  92,  p.  952. 

STOCK. — The  stockholders  vote  I  April  24  1911  (a)  to  increase  the 
authorized  stock  from  $7,000,000  (the  $1,500,000  pref.  having  been  ex- 
changed for  common  stock)  to  $12,000,000,  the  $5,000,001)  new  stock  to  be 
imulatlve  pref.,  redeemable  at  .any  time  at  1 10  and  accrued  dividend: 
(b)  to  sanction  Issue  from  time  to  time  of  not  exceeding  $5,000,000  addi- 
tional pref.  stock  on  consent  of  a  majority  of  the  directors  and  a  majority 
In  Interest  of  all  the  stock  outstanding,  and  (c)   a  further  i0   pref. 

stock  on  consent  of  a  majority  of  the  directors  an  I  Ity  In  Interest  of 

the  common  and  of  the  pref.  stock  outstanding.     V.  92,  p.  1034, 

BONDS. — Of  the  consol.  5s,  $3,371,000  :\r<-  reserved  I')  retire  the  1st  Is 
of  1902.  Sec  listing  application,  V.  88.  p.  16.1;  V.  79,  p.  1956:  V.  80.  p.  999. 
1005,  1177;  V.  81,  p.  12  1.1;  V.  90,  p.  1127. 

DIVIDENDS.—       1900.  1907.         1908.         1909.         1910.  1011. 

Preferred  (old)  ..%       5  2H         Non  5  •"•  B 

Common ",',       0  o  0  o         July,  2  4 

The  Bush  Terminal  Buildings  Co,  (ohanged  from  i'.usli  Land  Co.)  50-ycar 
sinking  fund  gold   5s   ($12,000,000  auth.   issue,  of  which   $4,000,000  have 
ire  secured  by  a  first  mtge.  on  proper!     bi     teen  '  ind  -■'. t  i  ii 

sts.  and  2d  and  3d   Aves.,  Brooklyn,  the  ofnc  100  Broad  St., 

Manhattan,  and  several  buildings  In  the  rear,  and  the  10  struc- 

ture building  on  Easl  ^  :i  i  h  Si ..  u 
\  .  .so.   p.   MIS:     V.   92.   |).   717.    10.11,    1111. 

REPOItT  for  year  ending  Dec.  31  1910  In  V.  02.  p.  S52,  showed:  dross. 
$1,331,873;  net,  $974,166;  other  Inc..  $18,883;  ohai  >l:  div.  on 

pref.  (5",',).  $75,000:  com.  div.  (4%) ,  $140,000;  bal., 

Irving  T.  Bush:  Treas.,  R.  C.  Slmonds  and  Herberl  Q  ec,  H.  W, 

Green  ami  I  i  V.  92,  p.  1 180.) 

BUTTE  (MONT.)  ELECTRIC  &  POWER  CO.  ORGANIZATION.— In- 
corporated in  N.  J.  in  1901  as  a  consolidation.  See  V.  87,  p.  41;  V.  86,  p. 
Ill:  V.  87,  p.  517:  \  .  8!.  p.  :•,»  1.  572.   1441:  V.  88.  p.   1623. 

DIVIDENDS.—     t*08.  '01.  '05.  '06.  '07.  '08.  '09.  '10.  1911. 

On  common  (%) 1    3       3       4     4  H   3  }i     3       6     '•    ■     i',.i"    .■ 


BONDS. — Additional  1st  5s  of  1901  may  be  Issued  for  75%  of  cost  of  ex- 
tensions and  improvements.  Of  the  bonds  $25,000  mature  yearly  to  193C, 
Incl.,  $320,000  In  1931,  and  balance,  including  further  amounts  Issuable, 
will  mature  In  1951.  V.  80.  p.  713;  V.  73.  p.  139;  V.  82.  p.  1441:  V.  88, 
p.  1623.  Madison  River  guar,  bonds  are  reserved  for  80%  of  actual  cost 
of  extensions  and  Improvements.  V.  81,  p.  615,  1045;  V.  84,  p.  511;  V.  87, 
p.  1482;  V.  90,  p.  113.     Transmission  5s,  V.  81,  p.  615;  V.  69,  p.  1251. 

The  joint  mtge.  6s  of  1908  ($5,000,000  auth.  issue)  are  secured  by  a  first 
lien  on  the  property  of  the  Billings  &  Eastern  Montana  Power  Co.  and  a 
refunding  and  extension  mtge.  on  all  present  and  future  acquired  property 
of  the  Butte  Electric  &  Power  Co.  and  Madison  River  Power  Co.  They  are 
redeemable  wholly  or  in  part  at  the  option  of  the  cos.  at  105%  and  int.  on 
any  int.  date  on  and  after  June  1  1913,  unless  previously  converted;  $1,000.- 
000  are  convertible  at  par  into  com.  stock  of  the  Butte  Elec  &  Pow.  Co.  at 
par  at  option  of  the  holder  at  any  time  since  Dec.  1  1910.     V.  87,  p.  41 . 

REPORT. — For  year  ending  Dec.  31  1909,  net  Income.  $625,901;  Im- 
provements and  deprec'n,  $189,762;  discount  on  bonds,  $47,590:  dlvs.  (5% 
on  pref.  and  6%  on  common).  $246,250:  bal.,  sur.,  $142,299.  Pres.,  C.  W. 
Wetmore:  Sec.  and  Treas..  P.  E.  Blsland.  N.  Y.  office.  30  Broad  St. — 
(V.  90,  p.  561;  V.  91,  p.  1449:  V.  93,  p.  166.) 

BUTTERICK  CO.— ORGANIZATION.— Incorporated  In  N.  Y.  on  Jan. 
15  1902.  Owns  stocks  of  various  cos.  publishing  magazines,  manufacturing 
paper  patterns,  &c  See  V.  75,  p.  237.  Stock  was  on  Oct.  19  1909  auth- 
orized to  be  Increased  from  $12,000,000  to  $15,000,000,  to  acquire  the 
$1,000,000  Rldgway  Co.  stock,  of  which  $882,400  purchased  In  July  1911. 
Rldgway  Co.  has  out  $423,400  first  7%  bonds  due  Nov.  15  1916. 

Underlying  bonds,  $1,200,000  Federal  Pub.  Co.  collateral  0s  due  1920; 
payable  10%  yearly  beginning  1910,  of  which  $600,000  has  been  retired, 
and  $600,000  Butterick  Pub.  Co.  4H%  real  estate  mortgage,  maturing 
Sept    7  1914;    other  real  estate  mortgages,  $110,000. 

DIV'DS. — J1902   1903   1904   1905   1906   1907  190S  1909  1910        1911 
Percent t     2  4  4  4  4  3       1H     2H       3     H.H, — . — 

REPORT  for  year  1910  in  V.  92.  p.  1031,  showed  profits,  $559,002,  agst. 
$453,657  in  1909  and  $341,547  in  1908;  divs.  received  on  Rldgway  stock. 
$86,814;  divs.  (3%),  $438,025:  bal.,  sur..  $207,790.  Pres.,  G.  W.  Wilder; 
Treas.,  C.  D.  Wilder,  Butterick  Bldg.,  N.  Y.  City. — (V.  92,  p.  1031.) 

CALUMET  &  HECLA  MINING.— The  shareholders  voted  March  7  1911 
to  merge  the  company  and  its  subsidiaries  per  plan  V.  92.  p.  60,  under  the 
laws  of  Mich.,  as  the  Calumet  &  Hecla  Mining  Co.,  or  such  other  name  as 
shall  be  agreed  upon,  and  on  May  1  took  further  action  towards  the  consoli- 
dation, which,  however,  is  temporarily  held  up  b\-  pending  litigation,  the 
eo  is.)ii  latlon,  when  effected,  to  be  as  of  Mch.  15.  v.  92,  p.  164,  -".28,  598. 
661,  ~27,  1 180.  U'  i.-,:  v.  9.1,  p.  17.  Tiie  auth.  cap.  stock  to  be  $10,000,000. 
i  shares;  Immediate  Issue  $8,434,825,  full  paid.  Holders  of  present 
C.  &  II.  stock  will  receive  2  2-5  shares  of  new  for  one  of  old. 

In  1909  sold  $4,134,000  4% ami  $1,685,000  5%  3  to  10-year  notes,  redeem- 
able at  par  and  102  respectively:  $1,700,000  3-year  5%  notes  and  $1,000,000 
5%  3  to  10-year  notes  red.  at  par.  V.  88,  p.  688;  V.  81,  p.  452;  V.  85,  p. 
280;  V.  88,  p.  686,  566. 

DIVID'S.— 1*02.  '03.  '04    '05.  '06.  '07.  '08.   '09.  1910.  1911 

%  since '01.1100   140   160  200   280  260  80      108     32  28  28  28   24,24,-.- 
In  ca'.  year  1910  produced  36,000  tons  of  refined  copper,  against  40,048 
In    1909.     Production  in  6  mos.  ending  June  30  1911,  v.  93,  p,  166.     Re- 
port for  year  end.  Apr.  30  1910  in  V.  91,  p.  271.     Pres..  Qulncy  A.  Shaw. 
—  (V.  92,  p.  727,  1180,  1245,  1312;  V.  93,  p.  47,  166.) 

CAMBRIA  STEEL  CO.- 

plan, 

000  stock.     V.  68,  p.  128;  V.  75,  p.  443:  V.  76,  p.  862;  V.  78.  p.  1166. 

In  June  1901  a  controlling  interest  was  acquired  by  Penn.  RR.  and  af- 
filiated roads.      V.  72,  p.  1282,  1190;  V.  73,  p.  84,  393:  V.  82,  p.  1499. 

DIVIDENDS.— ;i902to  1909. 1910 1911 

Per  cent 1   3%  yearly  2M  (s.-a.) — Wi—XVi — IK    lJi.lX.lX,- 

BONDS. — Manufacturers'  Water  bonds  are  red.  on  any  int.  day  at  101 
and  int.  out  of  the  sinking  fund  ($150,000  yearly,  beginning  19121 ,  and  also 
at  102  H  in  blocks  of  $500,000  or  over.  V.  88,  p.  137G:  V.  90.  p.  770. 
Form  Of  guaranty.  V.  90.  p.  1365.  In  June  1911  sold  $2,000,000  2-year 
5%  notes  redeemable  at  par  after  one  year  on  6  mos.'  notice.      V.  92,  p. 1667. 

REPORT  for  1910  at  length  with  balance  sheet  was  in  V.  92,  p.  656,  664, 
showing:  Net,  $5,230,930;  other  Income,  $230,405;  extraor.  replacementF. 
$514,529;  charges,  $393,474:  dividends  (5%).  $2,250,000;  betterments, 
Improvements  and  depreciation.  $2,190,039;  balance,  surplus.  $113,294. 
Pits.,  Charles  S.  Price,  Arcade  Bldg..  Phi;a. —  (V.  92.  p. 656.  664,1567.) 

CELLULOID  COMPANY.— ORGANIZATION.— Incorporated  Nov.  28 
1890  In  New  Jersey.     Stock,  $6,000,000:  Issued,  $5,925,000;    par.  $100. 

DIVIDENDS.—        f'99.  '00.  '01.  '02  to '10.  1011. 

Since  1898  (%). \   6       7       7       8  yearly.   To  July  (Incl.  Dec. 'H 

Factories  at  Newark,  N.  J.;  office,  30  to  36  Washington  Place,  N.  Y. 
Pres..  M.  C.  Lcfferts;  V.-P.,  L.  E.  Lefferts:  2d  V.-P.,  D.  G.  Maynard;  Treas. , 
F.  R.  Lefferts;    Sec,  Carlcton  Montgomery. — (V.  82,  p.  754.) 

CENTRAL  FIREWORKS  CO.— ORGANIZATION.— Incorporated  r» 
New  Jersey  June  1896.     Properties  controlled,  see  V.  72,  p.  341. 

DIVS.—       Aug.  '00  to  Aug.  '03.   •()».  •().).   '06.      1907.      'OS.     '09.1910 
Common  .%  2%   yearly.  M       2     l^l(MM-S)     0      0         0 

Preferred    %    In  full  to  Sept.  1907.  0        7  0 

There  arc  no  bonds.  Pres.  ami  Treas.,  Edward  D.  Oandee;  V.-P.,  Edwin 
Packard:  Sec.  John  S.  Stanton.  Office,  10  Park  Place.  X.  V.— (V.  88, 
p.  750;  V.  92,  p.  958.) 

4TRAL  FOUNDRY.     Incorp.  In  Maine  Apr.   1911 

0  i.  190)  to  Central  Foundry  Co      V.  69,  |  71.  i 

1222:  v.  81.  p.  779;  V.  83,  p.    189;  V,  8  i,    i 

i Cent.  Iron  8s Coal Ci  

Oh  .ere  reduct 

$1,000,000  new  money  being  arlous   debts   and    fc 

Fixe  i  charges  of  new 

i  enl    i .  ,v  C.  undlsl 

A  syndicate   underwrote    $1,000,000   of    the    ($1,500.0 
(which  were  offered  to  the  stockholdei    at  pai   (•>  provide  qulre- 

menti  of  the  plan,  and  received  $350,000  oew  pref.  mock,     in 

additions  and  Improi  emen 
Hon,  bi    i .  all  ibli 

\i.  r,<  and   $1  1,000 
Iro 
mth    but  ui  I  iturbed 

V     .ST.   p.    LSI',   5  17         Bon 
no'    le  0. 


-Incorporated  In  Pennsylvania  in  Nov.  1898,  pet 
V.  67,  p.  688,  leasing  Cambria  Iron  Co.  for  999  years  at  4%  on  $8,4o»\- 
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Hair 
Hands 


-nural  &  Soulh  American  Tcle«  —  Slock  auth  St4.000.uon 

-cntrnl  Union  Tclcph  Co  Lit  M  I2.S00.000  gold  call  lu;.  Il 
■  iui.it.  <l  mortgage  $0,000,000  gold  redeem  105. OB. C 

Chicago  Edison  Co — .s<<-  Commonwealth  Edison  Co. 

Chicago  Junction  Rys  &  Union  Stock  Vards -Common  stock 

Pro/erred  6%  cumulative  (preferred  also  as  to  assets) 1 

Collateral   tru.it  gold    i   or    r.  Ce.c* 

Mortgage  and  coll  trust  ref  cold  bonds  $14,000,000.  S.c*  4r 

1st  n-ai  estate  Improvement  M  sa.ooo.ouo  g  red  105  s  f...i 

In  Stock  Yard  &  Transit  Oo  muh  coi  debeni  It  red  105 

Chicago  Pneumatic  Tool  Co— Stock  S7. 500.000. 

First  M  raid  red  at  10.',.  all  or  by  lot  for  SSO.OOOsf 

Chicago  ilicll)  Telephone —Stock  S30, 000. 000  authorized 

1st  mis  $60,000,000  gold  red  10.')  beg  Dec  1  1913    FC.c*  &f _ 

Clafiin  (H  B)  Company — Common  stock 

First  preferred  5',"u  cold  cumulative. .  I  preferred  as  to  prln.l 
Second  preferred  0°;.  cumulative \     and    dividends.     J 

Clearfield  ISitum  Coal  Corp      1st  M  Int  gu  by  Bh  Cr  RR  IT  sf  K.O* 

Ridge  purchase  money  mortgage  sinking  fund G 

\c\\  mtge  $5,000,000  auth  guar  by  N  V  Central. G 

Pol   underlying   bonds  see   text 

Colorado  Fuel  &  Iron — Common  stock  $44,200,000  auth 

Preferred    stock    8%    cumulative  $2,000.000. 

Debentures   redeemable  at   105   (V  72.  p  990) IC.C*4r 

Colorado  Fuel  Co's  general  mortgage  gold  s  f  red  110  Mp.c* 
Col  Fuel  4  Iron  gen  M  SO. 000. 000  gold  s  f  red  105. Ce  c*4r 
Col  Indus  first  M  gold  ser  A  4  B  guar  p  4  1  call  105.  N.c*  &r 

Bonds  of  Properties  Controlled. 
Grand  River  Coal  4  Coke  1st  M  gold  ($125,000  guar)  .Ce.c* 
Rocky  Mountain  Coal  4  Iron  first  mtge  gol  1  guaranteed . .  K 


1900 
1899 


1890 
1900 

1908 
1910 

1901 

1908 


1891 
1002 

1911 


far 
Value 

$100 

"  V.666 

100 
100 

1.000 
1.000    Ac 

1.000 

"166 

1.000 
100 
1.000  4c 
100 
100 
100 
100   4c 


.1  mount 
Outstanding 


It'ltr 


When 
Payable 


■tdend 
arid  Maturity 


■  •   Where  InttrrM  and 
IHrldrnds  are  1'auu/ile 


$9,571,000  ft  In 
2.5UO.OOO  0 

3.500.000  5 


1910      Q— J      Ju, y  8 '11.  1  H%  Office  6ft  Broadway.  N  Y 
I  g       J       &      J  Jan    1  1916  Illinois  Tr   4  S  Uk.  Chlo 

ig       J       &      J  Jan    11919  Old  Colony  Tr  Co.  Boston 


1901 
1889 
1893 
1904 

1889 
1901 


6.500 

6.500 

10.000 

4.000 

1.455 

500 

6.485 

1.717 

27.000 

5.000 

3.829 

2.600 

2.570 

721 

275 

2.500 


000  8  In  1910 
000  6  In  1910 
000  5  g 

000  4  g 

000  5 

000  4  ¥> 

800  See  text 
000  5  g 

,000  8  in  1910 
,000  5  g 

,100  See  text 
,300  5  In  1910 
,600  6  In  mio 

,500  4  g 

,000 


O— J     July 
Q— J     July 

J  4  J  July 
A  4  O  Apr 
M  4  S  Men 
J      4      J  Jan 

Q— J  July 
J      4      J  Dec 

q  — M    June 

J  4  D  Dec 
Q— J  July 
Q— F  Aug 
Q— F      Aug 

J       4      J  Jan 

A      4 

Jan 


1911.    2% 
I'll.  1H% 
1  1915 
1  1940 
1   192* 

1  1920 

2  0  '11,   1% 
31    1921 

■■'11.2% 
1   1923 
It'll,] 
1  '11.1  K% 
1  '  1 1  . 1  V,  % 

1    l  it  10 

l  lyfji 

1   1932 


N  Y 


Office.  25  Broad  St. 

do  do 

Central  Tr,  N  Y;  4  Lond 
Standard  Trust  Co.  N   Y 

do  do 

First  Tr4Sav  Bank.  Chlo 
Checks  mailed 
Nat  City  Bank.  H  Y 

New  York  and  Chicago 

Checks  mailed 

do  do 

do  do 

Knickerbocker  Tr  Co.NY 
I  ork 


100 
100 
1,000 
1.000 
1,000 
1.000 

1,000 
1.000 


34,235.500 

2.000.000 Feb  20  1903 


993,000 

320.000 

5.558.000 

33,829.000 

871.000 
545.000 


5g 
6  g 
5g 
5  g 

«e 

Sg 


p 
u 

F 

F 

A 

M 


A  Aug  1  1911 
N  May  1  1919 
A  Peb  1  1943 
A  Aug   1  1934 

O  Apr  1  1919 
N  May  1  1951 


See  text 

Metropolitan  Tr  Co.  N  Y 
Chase  National  Bk.  N  V 
New  York  Trust  Co.  N  Y 

Knickerbocker  Tr  Co.NY 
Knickerbocker  Tr  Co .  N  Y 


For  actual  and  estimated  earnings,  see  V.  92.  p.  190. 

Pres., Waddlll  Catch  Ings; Sec. and Treas.,  deCourcey Cleveland.  Directors. 

V. 92. p. 1313.  1587.      Office.  00  West  St..   New  York.      V.  92  .  p.  1502,  1  567. 

CENTRAL  LEATHER  CO  —ORGANIZATION, — Incorp.  In  N.  J.  on 
Apr.  12  1905  as  reorganization  per  plan  V.  79.  p.  2751.  of  the  U.  S.  Leather 
Co.  (V.  56.  p.  757;  V.  57.  p.  23;  V.  71.  p.  817;  V.  81.  p.  213.  500.  1170.  1852; 
V.  90.  p.  1173).  Output,  sole  leather.  The  old  U.  S.  Leather  preferred 
stock  per  $100  received  in  new  securities  $50  bonds,  $50  preferred  and  $23  50 
common  stock  (except  about  $4,500,000  which  received  the  equivalent  of 
about  $130  per  share)  and  the  old  common  $30  In  new  common  stock. 
Statement  to  New  York  Stock  Exchange,  V.  81,  p.  504;  V.  82.  p.  159. 

STOCK  AND  BONDS.— Of  the  securities,  $13,858,350  bonds,  $8,858,- 
850  pref.  and  $298,969  com.  stock  were  In  1905  reserved  to  retire  the  old 
debentures  and  for  additional  properties,  working  capital,  4c.  The  new 
bonds  will  be  secured  by  a  1st  mtge.  ou  all  the  assets  and  lands  acquired 
and,  pending  their  physical  acquisition,  by  the  shares  of  old  company 
(nearly  all  acquired)  and  all  the  stock  and  bonds  of  Its  subsidiaries.  Includ- 
ing the  $9,000,000  1st  mtge.  5%  15-year  siuklng  fund  gold  bonds  and  $10. 
000.000  stock  of  the  Central  Pennsylvania  Lumber  Co.  (authorized  amount 
$20,000,000).      V.  76.  p.  1196;  V.  78,  p.  50:  V.  81.  p.  1176. 

Debentures  of  U.  S.  Leather  Co.  have  sinking  fund  4%  of  Issue  yearly 
and  are  purchased  or  drawn  at  110,  $9,653,000  have  been  certlded,  but  In 
June  1911  only  $2,964,000  outstanding.      V.  74,  p.  732;  V.  57,  p.  23. 

DIVIDENDS. — On  pref..  Oct.  "05  to  July  '11.  both  lncl..  1  %%  quar. 

ANNUAL  REPORT. — Fiscal  year  ends  Dec.  31.  Report  for  year  ending 
Dec.  31  1910  was  In  V.  92,  p.  658.  showing:  Total  net  income,  lncl.  subsidi- 
aries. 33.547,890:  Int.  on  bonds  and  debs.,  $2,053,387;  pref.  div.  (7%). 
52.330.930;   balance,  deficit,  $836,427. 

DIRECTORS. — P.  A.  Valentine  (Chairman),  Edward  C.  Hoyt,  A.  Au- 
gustus Healy,  Walter  G.  Garrltt.  Geo.  D.  Hallock.  Nathan  Allen,  Eugene 
Hortou,  Samuel  P.  Davidgc,  Henrv  R.  Ickelheimcr,  Robert  E.  Paine, 
Lewis  H.  Lapham,  L.  C.  Krauthoff,  Geo.  W.  Childs.  Charles  Chester  Allen, 
Van  A.W  allin.  Pres.,  E.  C.  Hoyt;  1st  V.-P.,  Walter  G.  Garritt;  2d  V.-P., 
Geo  W  Childs:  3d  V.-P..  Eugene  Horton:  Sec.  Fred  E.  Knapp:  Trcas., 
Geo.  W  Plum.  N.  Y.  offices,  Whitehall  Bldg.,  Battery  Place  &  West  St. 
— (V    92,  p.  598.  658    661,  797.) 

CENTRAL  &  SOUTH  AMERICAN  TELEGRAPH.— Owns  cable  from 
Vera  Cruz,  Mex.,  to  Valparaiso,  Chill.  4.750  miles,  and  land  lines  350  miles, 
4c.  Also  the  Trans- Andlne  telegraph  lines,  1.200  miles.  Connects  at  Vera 
Cruz  with  Mexican  Telegraph  Co.,  and  owns  an  Interest  In  cable  anddupll- 
cate  cable  between  Galveston  and  Coatzacoalcos,  825  miles,  4c.  New 
cable  between  New  York  and  Colon.  Isthmus  of  Panama,  was  completed 
about  Aug.  1907:  of  this.  738  miles  from  New  York  Is  owned  by  Mexican 
Telegraph  Co.  and  1.563  by  C.  4  S.  A.  Co.     V.  84,  p.  1054.  1117. 

STOCK. — Stockholders  voted  Feb.  9  1909  to  Increase  the  authorized 
stock  from  $12,000,000  to  $14,000,000.      V.  88.  p.  297,  453. 

DIVIDENDS. —  J   '85.  '86.  '87.  'SS-'Oe.  '97.  1898  to  Julv '11 . 

Percent 1     4       4       6     7  y'ly.     6  H  6  yearly  (Q.  -J.). 

In  1890  20%  In  stock;  In  1907.  25%  In  stock.     V.  84.  p.  1184. 

EARNINGS. — For  6  mos.  ending  June  30  (partly  estimated): 

6  Months —  Total  Inc.  Net  Inc.        Div. (3%).       Bal.,Sur. 

1911    (partly  estimated).  .$816,000  $489,500  $287,130  $202,370 

1910   (partly  estimated)..   875,500  551,250  287.130  264,120 

Report  for  year  ending  Dec.  31  1910  In  V.  92.  p.  1104,  showing:  Gross, 
$1,755,166;  net,  51.072.546;  dlvs.  (6%) .  5574,260;  cable  repairs,  $17,605; 
bal..  surp..  5480,681.  In  1909  (actual),  gross,  $1,605,020;  net,  $997,046. 
Office.  66  Broadway.  N.  Y.— (V.  92.  p.  883,  1104;   V.  93,  p.  48.) 

CENTRAL  UNION  TELEPHONE  (INDIANA).— The  company  controls 
the  Bell  telephone  business  In  Indiana,  In  Ohio  with  the  exception  of  Cleve- 
land and  Cincinnati,  and  In  Illinois  excepting  Cook  and  four  other  counties. 
The  stockholders  on  March  16  1910  approved  a  plan  for  capitalizing  the 
floating  debt.      V.  90,  p.  851.  1173. 

Subscribers  Jan.  1911.  247,688.  V.  87.  p.  93.  Stock  outstanding  Jan. 
1910,  $5,450,927;  $4,375,173  was  owned  by  Amer.  Tclep.  4  Teleg  Co.. 
which  also  holds  the  floating  debt,  amounting.  It  Is  said,  to  about  $15,- 
000,000.  V.  73.  p.  901.  See  V.  72.  p.  1 190;  V.  73.  p.  618;  V.  81.  p.  213. 
Sub-licensees.  V  82.  p.  1375;  V.  83.  p.  98.  Of  the  56.000.000  consol.  5s, 
$2,500,000  are  reserved  to  retire  1st  6s.  V.  73,  p.  446;  V.  68,  p.  379.  472. 
570:  V.  71.  p.  86.  Report  for  cal.  year  1907  In  V.  87,  p.  92.  In  1910, 
gross.  55,507,240;  net.  $1,484,824;  int.  on  bonds,  4c,  $1,482,047;  bal., 
surp.,  $1,877.  Pres.,  B.  E.  Sunny.  Office.  Telephone  ltldg.,  Indlanap- 
(V.90.  p.  851:    V.  01,  p.  1514;    V.  02,  p.  883,  1112.) 

CHESAPEAKE  &  ALBEMARLE  CANAL  CO.— See  page  167. 

CHESAPEAKE  &   DELAWARE  CANAL  CO.— See  page  167. 

CHESAPEAKE  &  OHIO  CANAL.— "Supp."  1890;  V.  81.  p.  268. 

CHICAGO  JUNCTION  RAILWAYS  &  UNION  STOCK  YARDS.— OR- 
GANIZATION.— Incorporated  In  1890  In  New  Jersey,  and  purchased  98% 
of  the  stock  of  Union  Stock  Yards  4  Transit  Co.  of  Chicago.  Thus  controls 
over  450  acres  of  land  (with  one  mile  of  water  front),  containing  ware- 
houses, sheds  and  pens  to  accommodate  75.000  cattle.  300.000  hogs.  4c. 
In  1907  N.  Y.  Cent.  4  Hud.  River  RR.  Interests  acquired  the  46  miles  outer 
belt  line  of  the  Chicago  Junction  Ry..  assuming  the  $2,500,000  bonds,  and 
giving  $2,500,000  new  bonds  In  payment.  V.  85,  p.  159;  V.  86,  p.  664. 
See    Chicago    Junction    Ry.    Government    suit.  V.  90,  p.  1615. 

DIVIDENDS. — On  pref..  6%  yearly  (Q.-J.).  On  common.  1891.  10%; 
1802  to  July  1  1011,  lncl.,  8%  yearlj  (Q.-J.).     V.Ol.p   1027.1095. 

BONDS. — The  collateral  trust  bonds  are  secured  by  pledge  of  130.840 
shares  of  the  stock  of  Union  Stock  Yards  4  Transit  Co.  Or  the  $14,000,000 
4%  bonds.  $10,000,000  are  reserved  to  take  up  the  collateral  trust  5s.  See 
V.  70,  p.  1251:  V.  72,  p.  389;  V.  80.  p.  664.  In  March  1908  made  $3,000,000 
realty  and  Improvement  5%  mtge       V.  86.  p.  664.  1409;  V.  90.  p.  444. 

REPORT.    -Deport  for  1910  In   V.  92.  p.  879. 

year  ending  i>ec.  31—  1910 


Dividends  of  U.  S.  Y.  Co 
Balance  previous  year 

General  expenses,  rents,  4c. 

Interest  on  bonds  

Dividends 

Balance,   surplus 

Un.  Stk.   Yds.  &  liu.  Co. — 
Gross  earnings  . 
Net  earning - 


c-ce 


52,008.809 
2,1  11.487 

17.870 

7  12.702 

910.000 

52.  I  19.07.1 

1909. 

$5,291,009  $5,057,981  55.202.471 

.    2.150.092      2.118,191      2.189.924 


1909. 

5  1.978. 39  1 

1,843.048 

50.72  7 
720.170 
910.000 


1910. 


,1  11,137 
1908. 


1908. 

51.91  1. 488 

1.545.328 

45.873 

660,000 

910.000 

51.843.943 

1907. 

$5,903,372 

2.226.687 


DIRECTORS—  F.  H.  Prince  (Pres.).  Eugene  V.  R.  Thayer  (1st  V.-P.), 
Geo.  P.  Gardner  (V.-Pj.  Gordon  Abbott.  Bradley  W.  Palmer.  I".  Lathrop 
Ames,  of  Boston;  Guy  Norman,  Newport,  R.  I.:  John  A.  Spoor.  Chicago; 
Win.  C.  Lane.  S.  N.  Scboonmaker,  N.  Y.:  Samuels.  Dennis.  Newark.  N.  J. 
N.  Y.  office,  25  Broad  St.— (V.  02,  ;>.  400,  879.) 

CH1CAOO  PNEUMATIC  TOOL  CO.— ORGANIZATION.— Incorporated 
in  New  Jersey  on  Dec.  28  1901  as  a  consolidation.  Afterwards  acquired 
several  properties  In  1904  began  to  manufacture  electric  tools  and  In 
1906  rock  drills 

DIVIDENDS.—      f'02.  '03.  '04.  '05.  '06.  '07.  "08.  '09.  '10.         1911. 
Percent \8     7>f      H     3       4       4       0       0       3        1.1.1.— 

In  1910.  Aorll.  1%:  July.  1%:  Oct..  1%. 

BONDS.— Or  the  bonds  ($2,500,000  authorized) .  $2,300,000  has  been 
Issued,  $583,000  redeemed  by  sinking  rund  of  $50,000  yearly:  mtge.  trustee. 
Lawyers'  Title  Insurance  4  Trust  Co.    N.  Y.     V    74.  d    20H 

REPORT. — Report  for  year  ending  Dec.  31  1910.  with  balance  sheet. 
was  in  V.  92,  p.  392.  showing;:  Net  profits,  $1,054,809;  interest  on  bonds, 
SI  16,733:  sinking  fund,  550,000;  depreciation.  4c,  5193.149:  dividends 
(4%),  5257,951;    balance,  surplus.  S436.975. 

OFFICERS. — Chairman  of  Board.  John  R.  McGlnley;  President.  W.  O. 
Duntley;  V.-P..  Charles  Booth;  2d  V.-P..  G.  A.  Rees;  Treas..  Leroy 
Beardsley;  Sec.  and  Asst.  Treas..  W.  B.  Seellg.  Executive  Committee, 
Joseph  Mohr.  Chas  M.  Schwab,  J.  R.  McGlnley.  W.  O.  Duntley  and  W.  A 
Mitchell.  Directors  (April  1911),  Chas  M.  Schwab.  James  H.  Ward,  W.  O 
Duntley,  J.  R.  McGlnley,  W.  A.  Mitchell,  A.  W.  Maconochle.  Joseph  Mohr. 
John  R.  Turner  and  Oliver  Wren.  General  office.  Fisher  Bldg..  Chicago; 
N.  Y.  office,  50  Church  St.— (V.  91,  p.  520.  947:  V.  92,  p.  392.' 

CHICAGO  (BELL)  TELEPHONE  CO.— Incorporated  In  Illinois  Jan.  14 
1881.  Operates  In  Chicago  and  neighboring  towns  under  license  from 
Amer.  Telep.  4  Teleg.  Co..  which  owns  514,049.000  of  the  $27,000,000 
stock.  New  franchise  In  Chicago  granted  Nov.  1907  expiring  Jan.  8  1929. 
provides  that  3%  of  gross  earnings  are  to  be  paid  to  city  annually.  City 
may  purchase  properties  Jan.  1  1919  or  1924  at  price  5%  In  excess  of  cost 
of  duplication.     V.  85,  p.  1211.     Stations  Dec.  31   1910,  300.618. 

DIVIDENDS. — For  many  years  10%  yearly:  since  Dec.  1908  2%  quar. 
(stock  div.  Oct.  1908.  20 %  i ;  1909  and  1910.  8%  tQ.-M.);  1911.  Men.,  2%; 
June,  2% . 

BONDS.— Bonds  authorized,  550.000.000.  In  1908  $5,000,000  were 
sold.  Additional  bonds  can  be  Issued  since  Dec.  1  1909  at  rate  of  $5,000,000 
yearly.  Amount  of  bonds  cannof  exceed  50%  of  total  assets,  nor  more 
than  60%  of  the  real  estate  and  construction  accounts.  Subject  to  these 
limitations,  further  amounts  may  be  Issued  up  to  75%  of  the  cost  of  Im- 
provements and  extensions.     V.  87.  p.  742.  1607. 

REPORT.— Report  for  year  ending  Dec.  31  1910  In  V.  92.  p.  459.  showed: 
Gross  earnings,  511.331.153:  net.  52.255.073;  dlvs.  (8%).  52.160.000:  bal.. 
sur..  595.073.— (V.  90.  p.  449,  701;    V.  91.  p.  36;    V.  92.  p.  191,  397.  459.) 

CITIES  SERVICE  CO.— (V.  92.  p.  797.  1245.  1313;  V.  93.  p.  231.) 

CLAFLIN  (H.  B.)  COMPANY.— Incorporated  under  the  laws  of  New 
Jersey  in  1890,  and  deals  In  dry  goods.  Frontage  of  building  375  feet  on 
Worth  St..  New  York  City.  V.  71.  p.  83.  Associated  Merchants'  Co.. 
controlled  by  United  Dry  Goods  Companies,  owns  54.500,100  of  the 
S9.000.000  stock.     See  those  companies. 

DIVIDENDS.—  '93.  '94  to  Apr.  '99.  July  '99  to  Jan.  '11  .Apr.&Julv'l  1 
Common 7X   0   (1  >2  Q.-J.).       8  yearly  (Q.-J.) .  1H 

In  April  1911  the  dividend  rate  was  reduced  from  8  to  6%.  "extras"  to 
be  paid  when  earnings  warrant.      V.  92,  p.  959. 

REPORT. — Report  for  half-year  ending  June  30  1911,  V.  93.  p.  231: 
Net,  5207.672.  against  5200.574  in  1910:  interest  on  1st  and  2d  pref.. 
$142,126;  div.  on  com.  (3%),  3114,873;  bal..  del.,  549.326.  Reserve  for 
common   stock  June   30    1911.   51.057,198. 

Profits  for  cal.  year  before  deducting  any  dlvs.  In  1910.5431,888;  In  1909. 
5670.339;    In  1908.  5303.250. —  (V.  92.  p.  115.  958:    V.  93.  p.  231.) 

CLEARFIELD  BITUMINOUS  COAL  CORPORATION.— ORGANIZA- 
TION.— Incorporated  Oct.  7  1886  under  laws  of  Pennsylvania.  Owns  coal 
lands,  mineral  rights,  4c,  in  Clearfield,  Centre  and  Indiana  counties.  Pa. 
Stock  5825.000.  all  owned  by   N.  Y.  Central   4  Hudson  River  RR. 

In  1011  acquired,  per  plan  V. 92,  p  .  1  139.  the  property  of  the  Pennsylvania 
Coal  4  Coke  Co.  (foreclosed  June  23  1911  under  Its  consolidated  mort. 
controlling  about  106,000  acres  of  coal  lands  and  surface,  chiefly  in  Blair, 
Cambria.  Clearfield  and  Indiana  counties.      Under  said  plan  the  coi: 
leases  to  the  successor  of  the  Pennsylvania  Coal  4  Coke  Co.,  organized  with 
57,500,000  stock,  the  developed  properties  amounting  to  about  59,000  acres. 

BONDS. — The  X.  Y.  Central   &   Hudson  River  RR.  Co.  will  guar, 
p.  4  i..  the  new   l  i_.s  oi   101  1   (85.000,000  auth.).  present  issue  52.500.000. 
on  the  properties  acquired  from  the  Pennsylvania  Coal  4  Coke  Co.  (V.  92. 
p.  1-i.v.);    V.  93,  p.  1011,  the  underlying  bonds  thereon  belugas  follow^ 

Underlvino  Bonds  Date.         Interest.      Outstanding.    When  Due. 

Webster  C  4  C  1st  cons  mtge.    1002        5  g  M-S        52.929.000  March    1942 
IV, m  ('  &  C  1st  M  Ser  A  gold;    1902         5  g  J-J  1.140,000   July    1    1932 

red  105  a  f  3c  per  ton. Jlnt.  at  Commercial  Tr.  Co..  Phlla..  trustee. 

Consol  1st  4  coll  trust  mtge..  See  table  above 

Chest     Creek     Land     A      Imp      1898         4  A-O  168.000   Oct     1    1924 

first  mortgage KjTo   be   retired   $12,000   yearly. 

Beech  Creek  C  4  C  first  mtge]    1904        5  g  J-D  2.563.000  June  1    1944 

S3.000.000   g   guar   p    4    Hint,  at  Knickerbocker  Tr.  Co.,  N.  Y.,  ti 

end   redeem    i  .si. 000  each)  I Sinking  fund  3c  per  ton;    minimum,  575,000 

(V.  80,  p.  136  1) _..c*J      yearly;    V.  78.  p.  1910;    V.  79.  p.   1706. 

Car  trusts,  June  1   1911.  5122.811:    purchase  money  mortgages.   523.000. 

Pres..  W.  C.  Brown:  S<c.  I).  W.  Pardee:  Treas.,  E.  L.  Rossiter.  Office. 
Olrard  Building.  Philadelphia. — (V,  93.  p.  43.) 

COLORADO  FUEL  &  IRON  CO.— A  Colorado  corporation  formed  In 
October  1892.  In  June  1903  Rockefeller-Gould  Interests  assumed  control. 
V.  76,  p.  1410.  Annual  capacity  of  finished  steel  products  to  be  550.000 
tons.      V.  73,  p.  561;  V.  75.  p.  1149:  V.  79.  p.  736;  V.  62.  p.  461. 

Under  the  reorganization  plan  of  1903  (V.  77.  p.  2037,  2282.  2341;  V.  79. 
p.  736.  1267)  the  Colorado  Industrial  Co..  whose  entire  capital  stock  is 
owned,  created  an  Issue  of  $45,000,000  consol.  first  mortgage  guaranteed 
bonds  (see  below:  also  full  statement  In  V    80,  p    1726;  V.  83.  p.  378  ) 

BONDS. — The  Col.  Ind.  guar.  5s  ($45,000,000  authorized  issue)  coverall 
the  property  of  that  company  and  are  further  secured  by  deposit  of  $13.- 
001.000  of  the  $14,007,000  debentures  of  1901  and  entire  Issues  of  securities 
of  subsidiary  cos.  named,  viz.,  $4,500,000  bonds  and  $100,000  stock  of 
Col.  4  Wyo.  Ry.:  $3,000,000  Rocky  Mtn.  Coal  4  Iron  stock  and  $331,200 
stock  and  $160,000  notes  of  Crystal  Rlv.  Ry.  The  unissued  bonds  are  ap- 
plicable as  follows:     Series  "A"   (limited   to  $14,067,000).   $1,003,000  to 
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MISCELLA  NEO  US  COM  PA  N IES 
[For  abbreviations,  &c,  see  notes  on  first  page} 


Date 
Bonds 


Colorado  Fuel  &  Iron— Pueblo  Realty  Tr  Co  M  (V91  pl772) 
Commercial  Cable  Co — 1st  M(lnc  deb  stk)  $20,000,000  gF.c&r 

Commonwealth  Edison— Stock  auth  540.000,000 

Comraonw  Elec  1st  M    1  equally  sec.  by  Comi   

Commonw  Ed  1st  M_._j    Elec    M   of    1898    f 

Consolidated   Gas  (N   Y) — Stock  $100,000.000- 

Notes  secured  by  $6,250,000  N  Y  Edison  stk  ext  1911 F 

Bonds  of  Companies  Controlled. 
NYEd-NYG&ELH  &  P  1st  M  $15,000,000  g.--  G.c'&r 
Pur  money  M  $21 ,000,000  gold  sub  to  call  to  Feb  '02-Ce.c* 

Edison  El  111  N  Y  1st  con  M  $15,000,000  gold G.c* 

United  Electric  Light  &  Power  1st  M  $5.370.000. Un; 

Equitable  Gas  Light  cons  (now  1st)  M_.Cel    Assumed  by 
N  Y  &  East  River  Gas  1st  M  gold.. .Q.C  \    New    Amst 

First  cons  M  ($5,000,000)  gold K.c'J        Gas  Co. 

New  Amsterdam  1st  cons  M  gold  $20,000,000- ..Ce.c'&r 
Central  Union  Gas  guar  p  &  1  N  Y  &  East  River — Ce.c* 

Standard  Gas  Light  first  mortgage  $1,500,000  gold c 

North  Union  Gas  1st  M  $1,500,000  gold  not  guar.-.K.c* 
Westchester  Lighting  con  M  $10,000,000  g  (see  text)Ta.c* 

First  collateral  trust  10-vear  bonds 

N  Y  &  West  L  gen  M  $10,000,000  gold  gu  red  (text) Ce. 

Debentures  $2,500,000  gold  guar  prin  &  int  red  at  110.. 
Cons  Gas  Elec  Light  &  Power  (Bait) — Common  stock. Co Ba 

Pref  stock  6  %  cum  red  1 20 CoBa 

Edison  &  Brush  Companies'  bonds 

United  Electric  first  consolidated  M  $4,500,000  g-.-MBac* 

General  mortgage  $  15,000,000  gold CoBa.c* 

Consolidated  first  mortgage  gold  $3,400,000 MeBa.c* 

Consol Gas  (old)  gen M g, text _  -  c* 


1897       $ 


1898 
1898 

1909 

1898 
1899 
1895 
1894 

1894 
1895 
1898 
1897 
1890 
1897 
1900 
1909 
1904 
1304 


Par      !     Amount 
Value    i  Outstanding 


$509,123 
20,000.000 
32,875,000 

8,000,000 
21,500,000 
99,816,500 

5,000,000 


Rate 
% 


&    I 

$100 

1,000 

1.000 

100 


1,000 
1.000 
1,000 
1,000 
1,000 
1,000 
1.000 
,000  &c 
1,000 
1,000 
1.000 
1,000 


1.000 


100 
100 


1899 
1905 
1889 
1904 


1,000 
1,000, 
1.000 
1.000 


15,000, 

20.929, 
2,188, 
4,838, 
3,500, 
3,500. 
1,500, 

10,635, 
3,500. 
1,195, 
1.250. 
8,397. 
580, 

10,000, 
2,500, 
7,800, 
6,360, 
60, 
4,428, C 

12. 632. C 
3,400,' 
2.751.C 


6 

See    text 
5g 
5g 

See    text 
5 


,000 

5g 

,884 

4  e 

,00(1 

5g 

.000 

5 

,000 

5g 

.000 

5g 

,000 

5g 

,000 

5g 

,000 

5g 

,000 

5g 

.000 

5  g 

.000 

5g 

,000 

5 

,000 

See    text 

,000 

5  g 

,034 

See  text. 

,054 

6  in  1910 

,000 

Various 

,000 

4H  g 

.000 

4H  g 

,000 

5  g 

,000 

4H  g 

When 
Payable 


Last  Dividend    Places  Where  Interest  and 
and  Maturity       Dividends  are  Payable 


jFL  &TCo  &  Office.  N  Y 


Q— J      Jan    1  2397 

Q— F     IA   g  l'll.l    .  %: 
M     &     S  June  1  1943  Illinois  f  r  &  Sav  Bk.  Chi 

M     &     SJune   1  1943  do  do 

Q— M  15|Junel5  '\\,\)A  Office  4  Irving  PI,  N  Y 
F     &     AiAug  10  1912         National  City  Bank,  N  Y 


J  &  D  Dec  1  1948           Guaranty  Trust  Co.  N  Y 

F  &  A|Feb   1  1949           Central  Trust  Co.  N  Y 

J  &  JUuly  1  1995           Guaranty  Trust  Co,  N  Y 

J  &  J : July  1  1924           Union  Trust  Co.  N  Y 

M  &  S;Mch  1  1932  Central  Trust  Co,  N  Y 

J  &  J  Jan    1  1944  iGuaranty  Trust  Co,  N  Y 

J  &  JjJan    11945           National  City  Bk.  N  Y 

J  &  jljan    1  1948  [H  B  Hollins   &  Co.  N  Y 

J  &  J  July  1  1927                     do                  do 

M  &  N  May     1930  Mercantile  Trust  Co   NY 

M  &  N  Nov  1  1927  ,H  B  Hollins  &  Co.  N  Y 

J  &  D'Dec  1  1950  Trust  Co  of  Amer.  N  Y 

-'1919  !- - 

J  &  J  July  1  2004  Central  Trust  Co    N  Y 

J  &  J  July  1  1954                     do                  do 

Quar.    .July  I'll,  lM%iChecks  mailed 

A  &  OlApr  1  1911   3%  Checks  mailed 

Various  |1916  &  1924  | 

M  &  NiMay  1  1929  iAIex  Brown  &  Sons,  Bait 

J  &  J  Feb   14  1935         New  York,  Bait  and  Lond 

J  &  J  July  1  1939  jFarm   &  Merch  Bk,  Bait 

A  &  O'Apr  1  1954  Fidelity  &  Dep  Co,  Bait 


"B"  (limited  to  $30,- 
V.  80,  p.  1481,  1720; 


take  up  unexchanged  convertible  debentures;  Series 

932,000),  $6,000,000  to  retire  gen.  mtge.  5s  of  1893. 

V.  83.  p.  381,  326;  V.  83,  p.  377. 

REPORT. — Report  for  1909-10  in  V.  91,  p.  1444.  showed: 

Year  end.  June  30 —        1910. — Gross. — 1909.  1910. — Net. — 1909. 

Fuel  department $10,034,981      $8,286,403     $1,250,479         $903,627 

Iron  and  steel  departm'ts  13,604,832     12.058.228       2,492.136        1.997.384 

Total ..$23,639,813   $20,344,631      $3,742,615      $2,901,011 

Other  income  in  1909-10,  $626,920;  interest,  taxes,  rentals,  sinking  fund. 
&c,  $2,862,716:  bal.,  sur..  $1,506,819. 

OFFICERS.— Pres.,  Jesse  F.  Welborn;  V.-P.  and  Treas.,  L.  M.  Bowers 
Sec.  Richard  H.  Hart.     Office.  Denver,  Col. 

DIRECTORS. — Geo.  J.  Gould,  E.  T.  Jeffery,  J.  H.  McClement.  Edwin 
Hawley.  Willard  P.  Ward,  J.  F.  Welborn.  L.  M.  Bowers,  Frederick  T. 
Gates,  Starr  J.  Murphy.  H.  E.  Cooper,  John  D.  Rockefeller  Jr..  Joseph 
Chllberg  and  J.  A.  Writer.  Ex  -cutive  Committee.  L.  M.  Bowers.  F.  T 
Gates.  Joseph  Chllberg,  J.  A.  Writer.  J.  F.  Welborn. — (V.92.p.  1112.) 

COLUMBIA  GAS  &  ELECTRIC  CO.— V.  92,  p.  1702;  V.  93.  p.  107. 

COMMERCIAL  CABLE  CO.— See  Mackay  Cos.  and  V.  88,  p.  999. 

COMMONWEALTH  EDISON  CO.— ORGANIZATION.— Incor.  Sept.  17 
1907  as  a  consolidation,  per  plan  V.  85,  p.  162,  724.  Franchises  expire  1947. 
(Compare  V.  67,  p  482;  V.  79.  p.  214,  272;  V.  82,  p.  1441;  V.  86,  p.  796.) 
The  Chicago  Sectional  Underground  Co.  Is  leased.  Its  $227,400  4%  bond" 
guar.  p.  <&  1.  by  Chicago  Edison  Co.  and  Interest  on  $33,000  5s.  Economy 
Light  &  Power  Co.  Is  controlled  (V.  88,  p.  161)— see  statement  in  section  of 
July  1910;  V.  93,  p.  166,  231 .  Ten-year  power  contract  with  Chic.  City  Rv. 
Co.  Oct.  1908,  V.  87,  p.  1013;  contract  with  Chicago  Rys.  till  Feb.  1914. 
V.   89,    p.    350. 

STOCK.— In  1910  $3,000,000  stock  was  offered  to  stockholders  at  par, 
raising  amount  out  to  $33,000,000.     V.  89,  p.  472;  1669;  V.  90.  p.  561. 

DIVIDENDS.—    1907.        1908.  1909.  1910.  1911. 

Percent \%  bH  6  6  (Q-F)      lyi,  1  M.,  1  K, — 

BONDS. — Additional  Commonwealth  5s  of  1898  are  Issuable  for  not 
exceeding  75%  of  cost  of  extensions  and  Improvements.  V.  79.  p.  214: 
V.  83,  p.  326;  V.  85,  p.  163;  V.88,  p.  55,  103.  The  holders  of  the  $5,335,000 
Chicago  Edison  5s,  which  were  called  for  payment  April  1  1911,  had  the 
option  (1)  of  exchange  at  par  until  Aug.  15  1910  for  Com.  Ed.  5s;  (2)  to  sub- 
scribe for  about  $4,665,000  additional  bonds  at  par,  making  $29,500,000 
outstanding  (incl.  $8,000,000  issued  as  Com.  Elec.  bonds).  The  new  issue 
was  underwritten.  V.  90,  p.  40.  Real  est.  mtges.  Sep.  30  '10,  $130,000. 

REPORT.— Report  for  year  ending  Sept.  30  1910,  In  V.  91.  p.  1444. 

Fiscal  Gross  Net  Fixed  Bal.  for       Dividends. 

Year —  Earnings.      Earnings.      Charges.       Divid'ds.         (6%). 

1909-10 $13,083,725   $4,641,841    $1,799,007   $2,842,834   $1,847,244 

1908-09 10,639,446      3,996,753      1,609.757      2,386,996      1.800,000 

Pres..  Samuel  Instill.  — (V.  92,  p.  798,  1704;  V.  93,  p.  231.) 

COMMERCIAL  UNION  TELEGRAPH  CO.— Stock,  $500,000  guar.  6% 
(J.  &  J.)  by  Postal  Telegraph    Cable  Co.;  par  of  shares.  $25. 

CONSOLIDATED  CAR  HEATING  CO.— Supplies  steam  and  hot  water 
apparatus  for  heating  railway  trains  and  electric  heaters  for  street  cars,  &c. 
V.  70.  p.  232.     Stock,  $1,250,000:  outstanding.  $1,130,400;  par,  $100. 

DIVS.  I  '99.  '00.  '01.  '02.  '03.  '04.  '05.  '06.  '07.  '08.  '09.  '10.  1911. 
Percent..-!      47^65^7       6       4       3       3  None  (?)     3H       6 

In  June  1911  4%  declared,  payable  2%  July  15  1911  and  2%  Jan.  15 
1912:  also  2%  extra  July  15.     V.  92,  p.  1638. 

Pres.,  James  H.  Manning,  42  Broadway,  N.  Y. —  (V.  92,  p.  1638.) 

CONSOLIDATED  COTTON  DUCK  CO.— See  Internat. Cotton  MlllsCorp. 

CONSOLIDATED  GAS  OF  NEW  YORK.— This  company  was  organized 
Nov.  11  1884  as  a  consolidation,  and  In  1899-00  secured  control  of  all 
the  other  gas  companies  and  of  all  the  el"ctric-llghting  properties  In  Man- 
hattan. N.  Y.  City.  V.  78,  p.  105,  1964;  V.  79,  p.  105,  629;  V.  83,  p.  1414; 
V.  84,  p.  219;  V.  86,  p.  282;  V.  92.  p.  257.  Stockholdings  Dec.  31  1909. 
V.  89,  p.   1664. 

In  1906  a  law  was  passed  reducing  the  price  In  N.  Y.  City  to  80  cents 
per  1.000  cubic  ft.,  beginning  May  1  1906,  except  in  outlying  districts. 
V.  82,  p.  572,  807,  931;  V.  90.  p.  301.  In  Jan.  1909  the  U.  S.  Supreme 
Court  held  80-cent  feature  of  law  to  be  valid  until  given  a  fair  trial,  the  de- 
posits to  secure  the  20  cents  per  1,000  overpaid  being  returned  to  consum- 
ers.     V.  88,  p.  103.  161,  233,  292,  297,  378,  689;  V.  90,  p.  301. 

DIVS.    1   '94-'98.  '99.  '00.  '01-'03.  '04.  '05.  "06.  '07-'09.  1910.      1911. 
Per   cent.]   8  y'ly     5H     6     8  y'ly     8H  «>i     5     4  y'ly   Below  To  mo, 3 

In  1910,  Mch.,  June  and  Sept.,  1%  each;  Dec.  1  H%.     V.  91,  p.  1162. 

STOCK,  &c. — In  1900  stock  Increased  from  $39,078,000  to  $54,595,200. 
and  In  1900-03  to  $80,000,000,  to  complete  the  control  of  the  gas  and  elec- 
trlc-llght  business  In  Manhattan,  to  provide  for  Improvements,  <fec.  V.  77, 
p.  300.  In  1904  the  authorized  Issue  was  Increased  to  $100,000,000.  to 
provide  for  conversion  of  $20,000,000  debentures.     V.  78,  p.  1964. 

In  Aug.  1910  a  $5,000,000  12-months'  loan  (extended  1  year  in  1911)  was 
made  to  provide  for  4%  notes  due  Aug.  10  1910.    V.  91,  p.  398;  V.  93,  p. 167. 

REPORT  of  legislative  committee  In  1905.     V.  80,  p.  1854,  1858.  '910. 

Report  for  year  ending  Dec.  31  1910,  in  V.  92,  p.  257,  showed:  Net 
Income,  $7,851,447,  against  $7,204,881  In  1909  (lncl.  In  1910  $261,044 
Astoria  L.,  II.  &  P.  Co.  surplus  earns.,  $633,983  Int.  on  Investment  In  that 
co.  and  $4,801,999  from  other  Investments—  compare  V.  93,  p.  38;  Interest, 
$434,967;  divs.  (4^%),  $4,491,632;  bal..  sur.,  $2,924,848.  Advances  to 
affiliated  cos.   Dec.  31    1910,  $18,519,422. 

OFFICERS. — Chairman,  H.  E.  Gawtry:  Pres.,  George  B.  Cortclvou; 
V.-Ps.,  Walter  R.  Addlcks,  Lewis  B.  Gawtry  and  Robert  A.  Carter;  Sec. 
R.  A.  Carter;  Treas.,  Jas.  A.  Bennett;  Asst.  Sec.  O.O.  Simpson;  Asst.Troas  . 
BenJ.  Whltely.  Trustees:  H.  E.  Gawtry.  John  W.  Sterling.  W.  Rocke- 
feller. Geo.  F.  Baker,  F.  A.  Vanderllp,  Samuel  Sloan.  Moses  Taylor,  W.  R. 
Addlcks,  S.  S.  Palmer,  A.  N.  Brady.  Geo.  B.  Cortelvou.  Walter  P.  Bliss  and 
Louis  M.  Greer.  Office,  4  Irving  Place— (V.  92,  p.  267;  V.  93.  p.  38.  167.) 
CONTROLLED  COMPANIES.— (1)   NEW   AMSTERDAM  GAS. 

Incorporated  Nov.  1  1897  and  consolidated  N.  Y.  4.  East  River  and 
Eq.  Gas  Light,  per  plan  V.  66.  p.   133. 

SECURITIES.— The  stock  authorized  Is  $13,000,000  of  common  stock; 
$10,000,000  of  5%  preferred,  cumulative  after  Nov.  1  1900.  \ew  consol 
6s  for  $1,365,000,  preferred  stock  $1.000  000  and  rommon  $835,000  In 
Jan.  1911  were  In  treasury  available  for  future  needs.  Par  of  shares  $100. 
The  Consolidated  Gas  Co.  owns  $12,154,200  common  and  $8,991,300 
preferred  stock.      V.  70,  p.  897.  948.  1052.  1197.  1252;  V.  80.  p.  1865.  2224. 

For  cal.  year  1910.  gross,  $2,703,417;  def.  after  charges,  $138,922. 


(2)  NEW  YORK  EDISON  COMPANY. 
Organized  May  23  1901  as  a  consolidation  of  the  N.  Y.  Gas  &  Elec. 
Light,  Heat  &  Power  Co.  and  the  Edison  Elec.  Ilium.  Co.  of  N.  Y.  Owns 
large  power  plant  located  on  1st  Ave.,  between  38th  and  39th  Streets. 
V.  69,  p.  704;  V.  68,  p.  1025:  V.  70.  p.  283.  482;  V.  80.  p.  1915:  V.  84.  p.  219. 
Stock  outstanding  was  $45,051,000.  In  Mch.  1910  permission  was  given 
to  issue  $5,102,400  additional  stock  to  retire  the  $4,312,000  Ed.  El.  Ilium. 
5%  bonds  due  Mch.  1910  and  $988,000  Mt.  Morris  Elec.  Lt.  Co.  5%  bonds 
due  1940  (called  for  payment  Dec.  31  1910  at  105),  and  $247,000  for  ex- 
tensions and  add'ns,  making  a  total  of  $50,400,400  stock  outstanding,  all 
but  a  few  shares  owned  by  Consol.  Gas  Co.  V.  90,  p.  562,  773;  V.  91.  p. 
1516:  V.  92.  p.  191.  Divs.  have  been  paid  quar.:  rate  from  Feb  1  '07  to 
June  1911,  6%  yearly.     Reduction  of  rates  July  1  1911,  V.  92,  p.  1377. 

BONDS. — The  first  5s  of  1898  ($15,000,000)  were  secured  by  a  first 
lien  on  the  company's  power  plant  and  other  property  owned  and  pledge 
of  various  securities;  list  see  V.  68,  p.  773,  824,  1025:  V.  76,  p.  268.  The 
4s  of  1899  are  secured  by  a  purchase-money  lien  on  the  former  Edison 
Elec  Ilium,  property,  subject  to  bonds  of  1890  and  1895,  and  by  a  second 
mtge.  lien  on  the  remaining  property.  V.  72,  p.  939,  1038;  V.  81,  p.  35. 
Real  est.  Ms.,  $174,000.     Notes,  6s,  due  Cons.  Gas  Co.  1908,   $14,200,000. 

For  year  ending  Dec.  31  1910,  gross,  $18,051,106:  net,  after  taxes,  &c, 
$7,365,864:  non-oper.  income.  $1,150,509;  charges,  $2,695,027:  divs.  (6%), 
$2,897,100;  bal.,  sur.,  $2,924,246.  In  1909,  gross,  $16,553,258:  net,  after 
charges,  $4,719,808:  divs.  (6%),  $2,703,060;  bal.,  sur..  $2,016,748.  Total 
surplus  Dec.  31  1910,  $20,381,839. —  (V.  90,  p.  562;  V.  92,  p.  885.    1377.) 

(3)    NEW  YORK   MUTUAL  GAS  LIGHT  CO. 

Incorporated  In  New  York  April  17  1866  under  special  charter.  Stock 
$3,436,600.  of  which  $1,886,200  held  by  Consolidated  Gas  Co.      Par,  $100. 

DIVIDENDS.—  J  '94-'97.  '98.  '99.  '00.  '01-'05.  '06.  '07-'10.  1911. 

Since  1893  (J.  &  J.) 1    9  y'ly      8       7       30   9  y'ly       7     6  y'ly  8 

For  cal.  year  1910,  gross,  $1,567,782;  net  Income,  $427,292;  Interest, 
$18,371;  divs.  (7%),  $240,562:  bal.,  sur.,  $168,358.  In  1909,  gross,  $1,- 
519,201;  net  income.  $343,380. — (V.  91,  p.  1713.) 

(4)   STANDARD   GAS  LIGHT  CO. 

Organized  In  1886.  Owns  160  miles  of  gas  pipes  north  of  13th  St..  N.  Y. 
The  Consolidated  Gas  Co.  owns  $4,796,200  of  the  $5,000,000  common  and 
$4,096  100  of  the  $4,295,700  pref. 

DIVS. —  '95  '96  '97  '98  '99  -00  '01  1902-05  '06'07to'09  1910.  1911. 
Common.  %  14  5  8  5  0  2  6  yearly  1H  0  Dec. ,2  J  ne.2 
Preferred  %   5H4^    6     8     6     2^6    6  yearly  6  6  6       J'ne,3 

For  year  ending  Dec.  31  1910.  gross.  $1,718,959;  net,  $415,038:  other 
income,  $45,558;  interest,  <fcc,  $69,213;  pref.  div.  (6%),  $257,742:  com. 
divs.  (2%),  $99,714;  bal.,  sur..  $63,927.      In  1909,  gross,  $1 ,666,623. 

Office.  Third  Ave.  and  49th  St.,  N.  Y.  V.  83.  p.  1527;  V.  91,  p.  1635. 
(5)    UNITED   ELECTRIC  LIGHT  &  POWER  CO. 

Stock,  $5,318,434  (of  which  $1,649,500  pref.),  mostly  owned. — V.  70, 
p.  40:  V.  80.  p.  1856:  V.  87,  p.  1535. 

(6)  CENT.  UNION  GAS  CO.— V.  80,  p.  1855;  V.  87.  p.  1535. 

(7)  NORTHERN  UNION  GAS  CO.— V.  80.  p.  1855;  V.  87,  p.  1535. 

(8)  WESTCHESTER  LIGHTING  CO.  (N.  Y.  &  Westchester  Light  Co.) 
Supplies  gas  and  electricity  In  Westchester  County  north  of  New  York 
City.  See  V.  71,  p.  1023,  1175.  The  Consolidated  Gas  Co.  owns  the 
$12,500,000  capital  stock.  See  V.  79,  p.  160,  217,  504,  1706.  In  1900 
permission  was  obtained  to  purchase  the  $804,000  Northern  Westchester 
Lighting  Co.  stock,  all  the  $500,000  Peeksklll  Lighting  &  RR.  common 
stock  and  $215,000  Northern  Westchester  Lighting  Co.  1st  consols,  and  to 
Issue  $580,000  10-year  5%  first  collat.  trust  bonds  to  acquire  said  stocks. 
V.  87,  p.  617;  V.  89,  p.  108.  1486. 

BONDS. — The  general  mtge.  bonds  of  1904  ($10,000,000)  bear  Interest 
on  a  sliding  scale,  beginning  at  M  of  1%  (first  coupon  July  1905) ,  and  rising; 
to  4%  from  July  1  1914,  to  maturity,  except  about  $2,500,000  which  have 
additional  coupons  attached  making  them  straight  4%  bonds.  All  are 
subject  to  call  since  July  1  1905  at  par  and  Interest.  V.  79,  p.  1706, 
1957.  They  are  guaranteed,  principal  and  Interest,  by  the  Consolidated 
Gas  Co.,  as  are  also  the  $2,500,000  of  new  5%  debentures  (V.  88.  p.  1623: 
V.  92.  p.  123).  In  Jan.  1911  $2,824,000  Westchester  Ltg.  5s  of  1900  were 
authorized  to  be  Issued,  raising  amount  out  to  $8,740,000;  V.  92,  p.  265. 
Form  of  guaranty,  V.  92,  p.  1378.  The  underlying  bonds  not  shown  In 
table  above  (Westchester  5s  being  reserved  to  retire  N.  Y.  &  Sub.  5si  are; 

Bonds  (V.  81,  p.  1609) —  Interest.      Outstanding.      Maturity. 

New  York  &  Suburban  Gas  1st  M,l    5  g  M  &  S     a$343,000     Mch.  1  1949 

g,  guar,  p&l,  by  Am  Gas  Co JSubJ  to  call  at  105&  nt  since  Mch  TOO 

Hudson  River  Gas  <&  Elec  1st  M 5  M  &  N  b250,000     May    1  1929 

White  Plains  Lighting  1st  M 5 335.000     June  1  1938 

(a)  V.  68,  p.  474:  V.  70,  P.  844.      (b)   V.  68.  P.  824:  V.  70,  p.  844. 

Statement  for  year  ending  Dec.  31  1910,  with  bal.  sheet,  In  V.  92,  p.  1242, 
showed,  gross,  $2,429,303;  net,  $903,605;  other  income,  $32,510:  charges, 
$853,581;   bal.,   sur.,   $82,564.      In    1909,   gross,   $1,883,977;  net.   $601,617 
— (V.  92.  p.  265,   1242,    1379.) 

CONSOLIDATED  GAS,  ELECTRIC  LIGHT  &   POWER  CO.,  BALTI- 

MORE. — ORGANIZATION.— Incorporated  Feb.  14  1905.  In  June  11)06  the 
Consolidated  Gas  Co.  of  Baltimore,  about  61%  of  whose  $10,770,968  stock 
was  previously  owned,  was  merged  per  plan  V.  82.  p.  1441.  Has 
contract  with  Pennsylvania  Water  &  Power  Co..  which,  with  Interests  Iden- 
tified therewith,  In  June  1910  acquired  a  large  but  not  controlling  Interest 
In  stock.  V.84.  p.  627;  V.  85,  p.  163;  V.  90.  p.  377.  1557;  V.91,  p.  168.  1)47: 
V.  92,   p.  464,  1241. 

In  1907  the  entire  $2,500,000  Baltimore  Electric  Co.  common  stock  was 
acquired  at  $10  per  $50  share,  through  acquisition  of  the  stock  of  the  Mary- 
land Securities  Co..  the  property  being  leased  for  949  years  from  Nov.  20 
1907,  at  a  rental  providing  for  Interest  on  the  $3,063,000  ."»"„  bonds  and 
llvldends  on  the  $1,000,000  5%  pref.  stock.     V.  85.  p.  1341:  V.  86    ,t    :  12. 

Owns  entire  stock  of  Northern  Electric  Co.  and  practically  all  the  stuck 
of  Mt.  Washington  Electric  Light  tc  Power  Oo.     in  Jan    is>i>7  purchased 

the  entire  stock  of  the  Roland  Part  EleOtrlO  4b  Water  Co.  and  guarantees  Its 
1st  M.  :">";,   bonds.    (V.  91,  p.  721.)    The  Co.  now  controls  practically  Ho-  .  n 
tire  gas  and   electric-lighting   business  of  the  city   and    Baltimore  County. 
Franchises  are  perpetual.     Price  i.r  i'.is  BOo.     The  Consolidated  Co.  has   i 
new  19,000  k.w.  generating  plant  at  westport:  also  opcrati  "  u.w. 

plant  of  Baltimore  Electric  Co.      Annual  output  of  iras  2,800.000  ft. 
See  official  statement  as  to  properties,  securities,  Ac      V    til.  p.  1281, 
On  April  1  1910  laws  were  signed  repealing  monopoly  Acts       V    DO,  i>  1)79. 
STOCK. — The  stockholders  voted  Mob    i   mil  to  Increase  the  oommoa 
stock   from   $6,300,054    to  $8,500,000,    the   stockholders   being    offered    th 
tight  to  subscribe  for  $8()0.«)(i(i  new  stock  tv.  blob  has  been  un  lei  w  t  it  •■  n  I  at 
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pax,  payable  April  1  191  l.of  thercmalnd  r  $700,000  being  used  to  rctlrethe 
$700,000  prior  lien  participating  stock,  which  was  called  for  payment  on 
April   1    1011.       V.  92.  p.  462.   529,   599.  728.  798.      The  prcf.  stock,  It  was 

reported  in  M  ly  191 1.  will  als  >  be  shortly  retired  V.  92.  p. 1376.  Rights 
of  prcf.  stock,  see  V.  82,  p.  1  111. 

DIVIDENDS.— Dlv.  on  prior  Hen  nref.  stock.  3%,  Dald  Feb.  16  1906; 
on  Oct.  1  1900  at  the  rate  of  8%  from  Feb.  14  to  that  date;  1907  to  Apr.  1911 
(retired),  o  SJ  y'ly.  On  pref.  mot  prior  lien).  1  2-3%,  covering  period  from 
Juue  20  to  Oct.  1  1906:  1907  to  Apr.  1911,  6%  y'ly.  On  com..  2%  (seml- 
ann.)  paid  Apr.  27  1910;  Nov.  1,2%:  1911,  Feb.,  1%;  Apr.  1,  1K%  (quar.); 
July.  1  '("o.     V.  92.  p.  728. 

BONDS. — Of  gen.  1st  4  H.S  of  1905.  $3,212,000  is  reserved  for  future 
purposes.  Of  the  $11,788,000  bonds  outstanding,  $2,877,000  arc  deposited 
under  company's  notes  and  Bait.  Elec.  bonds.  V.  80,  p.  1731,  714,  1481, 
V.  88,  p.  233:  V.  91,  p.  41,  1632;  V.  92,  p.  1376,  1502,  1568. 

Of  the  50-vear  gen.4Ms  of  1904  of  Consol.Gas  Co.,  $7,405,000  have  been 
Issued;  Fidelity  4  Deposit  Co.  of  Maryland,  trustee.  This  Includes  53,037,- 
000  deposited  as  part  collateral  under  the  3-year  5%  notes  of  1910.  No 
further  bonds  can  be  issued  except  to  retire  5s  due  1939.  V.  78,  p.  1964, 
2014,  2387:  V.  79.  p.  1643:  V.  88.  p.  103;  V .  90,  p.  1173.  1493;  V.  91.  p.  41. 

The  $4,000,000  3-ycar  5%  notes  of  1910  Issued  to  retire  the  $3,584,500 
Consolidated  Gas  Co.  6s  due  July  1  1910  and  for  other  purposes  are  secured 
by  $3,037,000  Consol.  Gas  gen.  4  'As  of  1904,  $1,722,000  Consol.  G.  El.  L. 
4  P.  gen.  4  Ms  of  1905  and  $452,000  Bait.  Elec.  5s.      V.  91.  p.  41. 

The  Baltimore  Electric  Co.  5s  ($7,500,000  authorized  Issue:  Northern 
Trust  Co.  of  Phila..  trustee)  are  secured  by  a  lien  on  the  property  and 
on  $1,155,000  Consol.  Gas  M.  bonds;  $3,550,000  arc  reserved  for  extensions 
at  80%  of  cost.      V.  85,  p.  598;  V.  87,  p.  741:  V.  88,  p.  103. 

EARNINGS. — For  vear  ending  Mch.  31  1911.  gross,  $4,807,966;  net  after 
taxes.  $2,399,490:  11  xed  charges,  $1,373,448.     V.  92,  p.  1704. 

REPORT.— For  year  ending  June  30  1910,  V.  91,  p.  1093,  1251,  showed: 
Fiscal  Gross        Net  (a)ter        Fixed  Pre}  Common        Balance, 

Year.     Earnings.      Taxes).       Charges.        Divs.             Divs.  Surplus. 

1909-10.54.699.098  $2,433,564  $1,374,362  $423,603  (2%) $  126,001  $509,598 
1908-09.    1,449.270     2,169,698     1,383.164     423,603  362,931 

OFFICERS.— Prcs..  James  E.  Aldred;  V.-P.  Gas  Div..  Chas.  M.  Cohn; 
V.-P.  Elcc.  Dlv.,  H.  A.  Wagner;  Sec,  Wm.  Schmidt  Jr.:  Treas.,  J.  L. 
Bailey.  Directors,  1910,  V.  91.  p.  947:  V.  92.  p.  464.  529,  599.  Office, 
Lexington  and  Liberty  Sst. — (V.  92,  p.  1376,  1502,  1568,  1704.) 

CONSOL.  GAS.  PITTSBURGH.— See  Pittsb.  in  "Electric  Ry.  Section." 

CONSOLIDATED  TOBACCO  CO. — Sec  American  Tobacco  Co. 

CONSOLIDATION  COAL  CO..  MD.— Inc.  in  Md.  1860.     V.  82.  p.  1043. 

Coal  mined  in  1910,  including  subsidiaries,  9,370,633  tons.  Owns 
$1,500,000  stock  of  Cumberland  4  Pcnn.  RR.  (which  see)  and  guarantees 
Its  $1,000,000  bonds.  Early  in  1909  acquired  all  the  minority  stocks  of 
Fairmont  Coal  Co.  (merged  Jan.  1911),  Somerset  Coal  Co..  Clarksburg 
Fuel  Co.  and  Pittsburgh  &  Fairmont  Fuel  Co..  uniting  under  one  ownership 
about  196.754  acres  of  land  in  Maryland,  West  Virginia,  Kentucky  and 
Pennsylvania.  V.  88,  p.  1256,  1375.  Also  owns  majority  stock  of  North- 
western Fuel  Co..  owning  large  docks  at  Washburn.  Green  Bay  and  Superior 
and  yards  at  St.  Paul  and  Minneapolis.  In  1903  $501,100  of  the  $1,000,000 
Metropolitan  Coal  Co.  of  Boston  stock  was  purchased.  V.  78,  p.  1271; 
V.  79,  p.  502:  V.  88,  p.  1200.  In  Nov.  1910  acquired  about  100,000  acres 
In  Southeastern  Kentucky  ("Elkhorn"  field).     V.  91,  p.  1514,  1330,  1256. 

CASH  DIVS.  (%)-  *89-'03.  '04-'05.  '06.  "07.  '08.  '09.  '10.         1911. 
Since  1888.  regular...   2  y'ly     4  y'ly   10M    6       6       6       6  1H.1H.1M. — 
Extra  In  January .2       2       2       0  0 

STOCK. — In  1909  auth.  Issue  was  lncr'd  to  $20,000,000.  $6,150,000  being 
Issued  as  a  60%  stock  dlv.  and  $2,626,000  sold  at  par.  V. 88, p. 750,  1256,  1375 

Stockholders  voted  Dec.  12  1910  to  Increase  the  authorized  stock  from 
$20,000,000  (of  which  $19,026,000  outstanding)  to  $25,000,000.  The 
$974,000  unissued  old  stock  and  $600,000  of  the  new  stock,  both  entitled 
to  dividends  declared  after  Jan.  31  1911  and  the  remaining  $4,400,000 
new  stock  (to  be  used  to  pay  for  new  coal  lands  purchased  Nov.  1910), 
entitled  to  dividends  declared  after  July  31  1912,  were  olfcred  to  stock- 
holders at  par.  payable  25%  Jan.  16  1911,  25%  July  1  1911  and  50%  Jan.  1 
1912.  or  optionally  In  full  at  any  time.     V.  91,  p.  1514. 

BONDS— The  "first  and  ref."  M.  5%  bonds  (see  V.  91.  p.  1514,  1330. 
1256:  V.  92,  p.  404,  529,  599,  1438)  will  be  a  first  Hen  on  196,754  acres, 
of  coal  lands  or  rights  (including  the  100,000  acres  purchased  Nov.  1910) 
and  a  general  Hen,  subject  to  about  $11,000,000  prior  bonds,  on  the  re- 
maining property,  about  111,404  acres,  and  on  other  tangible  assets,  in- 
cluding mining  plant,  tugs,  barges,  coal  cars,  securities,  &c,  aggregating 
$21,469,075.  Sinking  fund.  2c.  per  ton  mined  In  first  5  years,  then  3c.  for 
15  years,  4c.  for  10  years  and  5c.  for  remaining  10  years.  Depreciation 
charge  of  2  He.  per  ton,  4c,  also  charged  against  operation. 

Purposes  for  which  $40,000,000  Bonds  May  Be  Issued. 
Issued  to  retire  Somerset  Coal  Co.  1st  5s,  Kentucky  Dlv.  1st  5s 

and  other  small  Issues  (In  all    $6,630,000),  and    for    primary 

development  of  100,000  acres  of  new  coal  lands $9,000,000 

Reserved  to  retire  prior  Hen  bonds  (sec  table  at  head  of  page) 11,000,000 

Issued  In  exchange  for  other  bonds  held  by  company 4,000,000 

Issuable  at  not  less  than  par  for  not  exceeding  actual  cost  of  Im- 
provements of  Elkhorn  field  of  100,000  acres 6,000,000 

Issuable  for  75 %  of  cost  of  lmpr'ts  or  additional  coal  lands IO.OOO.OOOj 

EARNINGS. — For  year  ending  Mch.  31  1911.  gross,  $12,033,278;  tota 
net.  $3,041,423;  charges,  51,001,858;  divs.  (0%),  $1,155,045;  bal.,  sur.. 
$221,521. 

REPORT.— For  1910.  V.  02.  p.  877,  Incl.  subsidiaries. 
Year.       Gross.        Total  Net.  Chaes.,&c.   BalJorDiv.     Dividends.     Bal., Sur. 
1010.S12.712.256  $3,413,074  $1,711,498  $1,712,570  (8)11. 141,552  5571,021 
1909.    10,223,087     3,081,197     1,589.238     1.491,959     (6)1,009,883     482,070 

*  Includes  8%  on  Consol.  Coal  and  2%  on  Fairmont  Co.  stock. 

Chairman  of  Hoard.  Clarence  W.  Watson;  Pies..  J.  II  Wheelwright. — 
(V.  92.  p.  397.  40  1.  529.  599,  728,  877.  1438;  V.  93,  p.  231.) 

CORN  PRODUCTS  REFINING  CO.— ORGANIZATION.— Incorp.  Feb. 6 
1906  per  nlan  V.82.p.  103.  1321;  V.85.p.527;  V.  86.  p.  1412:  V.  87.  p.  42. 
See  application  to  list.  V.  90.  p.  845. 

Total  capacity  of  all  plants,  including  those  not  operated,  about  235,500 
bu.  dally.  V.  82,  p.  1321.  Competition,  see  V.  83,  p.  689:  V.  88.  p.  1623. 
New  plant  completed  April  1910.  15  miles  from  Chicago,  capacity  60,000  bu. 
dally;  second  unit  let  Feb.  1911.  V.  84,  p.  696:  V.  87.  p.  038;  V.  88.  p. 
628.  1623;  V.  90,  p.  845:  V.  92.  p.  465.  In  1910  purchased  the  Novelty 
Candy  Co.     V.  92,  p.  883. 


PREF.  DIVIDENDS.—      1906.      1907.      1908.      1909.      1910.      1911. 

Regular  (%) 2  7  4  4  4       1.1.1.  — 

Extra  In  April  (%)_ ....  1  1  1  1 

BONDS. — Of  the  N.  Y.  Glucose  6s,  4%  of  each  bond  ($40)  Is  retlrable 
Sept.  1  yearly  beginning  1902.  but  they  are  not  sub.  to  call.   V.  74,  o.  1086. 

In  1910  new  National  Starch  debs,  guaranteed  by  Corn  Products  Refining 
Co.  were  Issued  per  plan  of  April  8  1910  to  the  amount  of  5-0  in  exchange 
for  most  of  the  $3,608,000  Nat.  Starch  debs,  and  52.729.000  Nat.  Starch 
Mfg.  Co.  1st  M.  bonds,  int.  on  which  had  been  defaulted.      V.  90.  p.  1173. 

The  Corn  Products  Refining  25-year  5%  debentures  have  a  sinking  fund 
of  5114.000  payable  Nov.  1  annually  for  redemption  of  bonds  by  lot  at  par. 
They  are  to  be  secured  by  any  new  mtge.  other  than  a  purchase  money  mtge. 
Title  Guarantee  4  Tr.  Co.  of  N.  Y ..  trustee.   V.  83.  p.  820;  V.  85.  p.  527. 

The  1st  25-year  5s  of  1909  ($10,000,000  auth.  Issue)  are  secured  by  a  first 
lien  on  all  the  property  of  the  company  and  Its  subsidiaries  now  owned  or 
hereafter  acquired  (except  certain  real  estate  In  Chicago  no  longer  needed) , 
subject  only  to  $1,544,960  N.  Y.  Glucose  and  $300,000  St.  Louis  Syrup  4 
Refining  bonds.  Annual  sink,  fund  of  2%  of  total  at  any  time  Issued  may 
be  used  to  draw  bonds  at  105  and  Int.  Of  the  bonds  $5,000,000  have  been 
sold.  $1,989,000  were  reserved  to  retire  debentures  and  remainder  to  retire 
$2,026,720  underlying  bonds  and  for  Improvements.  V.  88,  p.  1064.  1256, 
1439;  V.  90,  p.  845,  846. 

REPORT. — Report  for  vear  ending  Feb.  28  1911  was  In  V.  92.  p.  1240, 
showing:  Total  income,  53,389,423;  Int.,  taxes,  ins.,  sink,  fund,  4c.  $674.- 
802;  dlv.  on  pref.  stock  (5%).  $1,500,000;  deprec'n,  repairs.  4c.  $612,003: 
sink,  fund,  $303,517;  bal.,  sur.,  $299,094.  Report  of  National  Starch  Co. 
for  year  1910-11  was  in  V.  92.  p.  42. 

DIRECTORS. — E.  T.  Bedford  (Pres.).  W.  J.  Matheson  (V.-P.).  E.  T. 
Bedford.  E.  B.  Walden.  Chas.  M.  Pratt,  J.  A.  Molfett.  George  M.  Moilett. 
F.  T.  Fisher.  C.  H.  Kelsey,  James  Sneyer,  C.  M.  Warner,  G.  S.  Mahana. 
T.  B.  Klngsford,  W.  II.  Nichols  Jr..  A.  A.  Smith  and  A.  B.  Boardman. — 
(V.  92,  p.  883,  1181.  1240.) 

(WM.)  CRAMP  &  SONS'  SHIP  &  ENGINE  BUILDING  CO.— Incorpo- 
rated In  Penn.  Mch.  26  1872.  Properties  owned,  V.  78.  p.  46;  V.  90.  p  916. 
In  1910  acquired  control  of  Federal  Steel  Castings  Co. .Chester, Pa.  V.90.p.916 

STOCK. — Stock,  as  Increased  Juue  1903.  $6,250,000:  outstanding.  $6.- 
098,000;  par  of  shares,  $100.  Of  this  $4,648,600  has  been  deposited  with 
voting  trustees,  viz.:  E.  T.  Stotesburv  and  George  F.  Baer.  Phila..  and 
Geo.  F.  Baker,  N.  Y.     V.  70.  p.  921.  975,  1087;  V.  78.  p.  46. 

DIVS. —  /  1892.  '93.  '94.  '95.  '96-'97.  '98.  "99.  '00.  "01.  '02.  None 
Per  cent.. .)8  4  20  scr.    10    18       7       None.  1M     5       5       5     3H   since. 

BONDS. — The  5%  serial  notes  ($3,540,000  outstanding)  mature  part 
Jan.  1  and  July  1,  seral-annuallv.  viz.:  $110,000  to  July  1913,  then 
$140,000  for  5  years,  then  $170,000  for  5  years,  but  subject  to  call  at 
102  H;  secured  by  $5,000,000  consol.  5s  of  an  authorized  Issue  of  $7.- 
500.000;  of  the  latter,  $2,000,000  are  reserved  to  retire  prior  liens  and 
$500,000  for  future  purposes.  See  V.  76,  p.  921,  975.  First  M.  gold  5s  of 
1899,  $1,200,000  (int.  M.  4S.).  due  Mch.  1  1929,  but  subject  to  call  $25,000 
yearly  Jan.  31  at  110  for  a  sinking  fund.  Real  estate  mtges.  Apr.  30  1911, 
$579,912.     V.  67,  p.  1310;  V.  08.  p.  383;  V.  78,  p.  46. 

REPORT.— Report  for  1910-11,  In  V.  93.  p.  102,  showed:  Net  earnings 
(incl.  subsidiaries),  S283.507;  charges.  $277,339:  bal.,  sur.,  $6,168.  In 
1909-10,  net,  $716,142;  charges,  S289.714:  bal.,  sur..  5426,428.  Chairman 
of  Board,  Charles  II.  Cramp;  Prcs.,  Henry  S.  Grove;  V.-P.  and  Gen.  Mgr.. 
H.  W.  Hand.  Directors  June  1907,  V.  85.  p.  43.  Office,  Philadelphia. — 
(V.  91,  p.  41,  92.  874,  947,  1256;  V.  93,  p.  49,  162.) 

CRUCIBLE  STEEL  CO.  OF  AMERICA.— ORGANIZATION.— Incor- 
porated on  July  21  1900  under  the  laws  of  New  Jersey.  V.  71.  p.  32;  V.  73. 
p.  842;  V.  84,  p.   573. 

The  Pittsburgh  Crucible  Steel  Co..  all  of  whose  stock  is  owned  by  the 
Crucible  Steel  Co.,  has  purchased  the  property  of  the  Midland  Steel  Co. 
(V.  83.  p.  41),  owning  a  plant  at  Midland,  Pa.,  also  423  acres  of  land,  and 
has  authorized  an  issue  of  57,500.000  1st  M.  5%  bonds,  guar.  p.  4  I.  by  the 
Crucible  Steel  Co..  dated  March  1  1911  and  maturing  $250,000  annually. 
beginning  1916.  which  have  all  been  sold.  V.  92.  p.  525,  728.  The  parent 
company  also  guarantees  interest  ($45,000  yearly)  on  Norwalk  Steel  bonds 
and  priii.  4  Int.  of  bonds  of  St.  Clair  Steel  4  St.  Clair  FurnaceCo.  sold  to 
U.  S.  Steel  Corp.  Also  purchased  In  Feb.  1911  2.000  acres  of  coking  coal 
lands  in  Greene  County,  Pa.,  for  a  sum  reported  as  $1,600,000.  V.  92. p. 728. 

In  Feb.  1911  purchased  the  51.800.000  llalcomb  Steel  Co.  of  Syracuse 
stock,  there  being  outstanding  $745,000  Haleomb  Steel  serial  bonds.  Pay- 
ment was  made  by  an  amount  of  cash  provided  In  whole  or  part  by  the  sale 
of  $563,500  pref.  stock.  5150.000  5%  notes  dated  Feb.  10  1911.  payable 
$25,000  everv  two  months  to  Feb.  10  1912,  and  5%  long-time  obligations. 
V.  92.  p.  728.  397. 

DIVS.—   1   '01.  '02.  '03.  '04.  *05.  '06.  '07.  '08.'  09.      1910.  1911. 

On  pref. .%j      7        7     5Ji      0        1        6      5H      0     t>Vi      Below  ToJune.3  H 

In  1910.  Mch.,  Uf%:  June.  1K%  and  H%  and  10%  In  3%  interest 
bearing  scrip  on  account  of  accumulated  dividends,  payable  annually  and 
redeemable  at  any  time  up  to  June  30  1020.  leaving  16%  overdue:  Sept.. 
1  Ji%;  Dec,  1  ?{%;  1911.  Mch.,  1  ',%:  June.  1  '4'%.     V.  90,  p.  1616. 

EARNINGS. — For  9  mos.  ending  May  31  1911.  net.  $3,073,629.  against 
$3,950,952  In  1909-10:  depreciation.  4c.  5934.311:  reserve  for  contingen- 
cies, 559,777;  Int.  on  subsld.  bds..  $55,055;  bal.,  sur.,  $2,024,456.  Y  02, 
p. 1638. 

REPORT. — Y" car  ending  Aug.  31  1910.  V.  91.  p.  1023,  showed  gross  earn- 
ings, $18,782,729:  operating  charges,  $1  1,6  19,898;  provision  for  revision  of 
Inventory  values  and  contingencies.  $609,  12:);  net.  mfg.  income.  $3,523,402; 
other  Income  (net),  $12,480;  divs.  <7  (  '.'.  51,802.192:  bal.,  sur..  $1,733.- 
690.  Chairman,  Herbert  DuPuy:  Pres.,  ('.  C.  Ramsey;  Trees..  Q.  A.  Tur- 
vllle;  Sec,  Charles  W.  Rowlands.  Exec.  Committee.  Herbert  DuPuy. 
C.  C.  Ramscv,  James  II.  Park.  Geo.  E.  Shaw,  II.  D.  W.  English  and  John 
A.  Sutton.  II.  S.  A.  Stewart.  Office,  Oliver  Bldg..  Pittsburgh,  Pa. — 
(V,  02,  p.  1112.  1038.) 

CUDAHY  PACKING  CO.— (V.  91,  p.  1570:  V.  92,  p.  1433.) 

CUMBERLAND  TELEPHONE  &  TELEGRAPH  CO.— Incorporated  In 
Kentucky  in  iss;i  and  operates  under  perpetual  and  exclusive  license 
from  American  Bell  Telephone  Co.  through  the  entire  States  of  Mississippi 
and  Louisiana,  the  greater  parts  of  Tennessee  and  Kentucky,  and  a  few 
counties  In  Indiana  and  Illinois.  American  (Bell)  Telephone  4  Telegraph 
Co.  owns  about  53%  of  the  stock.  Subscribers  Jan.  1  1911,  218,557. 

DIVID'S. —  1'92  to  '97.  '98.  '99.  '00.  '01  to  July '08.  Sinceto  July. '11 
Percent /  4  yearly.      5     5M     6  (7(Q-J).  2  (quar.) 

Also  2%  in  stock  of  Am.  Tel.  4  Tel.  Co.  Sept.  15  1909.      V.  89.  p.  667. 

BONDS. — These  consist  of  $755,000  first  5s  (see  table  above);  $239,000 
20-year  deb.  5s  (Int.  F.  4  A.)  due  Feb.  1   1920.  but  redeemable  at  par. 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  &c,  see  notes  on  first  vage] 


Date 
Bonds 


Denver  Union  Water  Co— First  mortgage  $8,000,000  gold---i  1894 

South  Platte  Can  &  lies  1st  M  gold  gu  (end)  red  (text) Q  1903 

Detroit  City  Gas— Stock  $7,500,000 1 

5%  gold  mortgage  bonds  $6.000,000 N.c*;  1903 

Detroit  Gas  cousol  mortgage  for  $4,000,000  gold Q.c&r;  1903 

Detroit  City  Gas  gen  mtge  S10, 000,000  gold  (see  text)..Eq  1903 

Detroit  Edison — Stock  $9,000,000  authorized I 

First  mortgage  $10,000,000  gold S.c'i 

Debentures  $3,000,000  g  convertible  redeemable  text.xc* 

Eastern  Michigan  Edison  first  mtge  $10,000,000  g  guar.Ta 
Detroit  Mackinac  &  Marquette  RR  Land  Grant — Income  bds 
Diamond  Match— Stock  $18,000,000  (listed  In  Chicago  &N  Y) 

Coupon  notes  g  red  101  last  install  (being  purchased) ! 

Debentures  $2,000,000  g  conv  redeemable   (text) c* 

Distillers'  Securities  Corp — Stock  one  class  $32,500,000 \ 

Coll  trust  M  $16,000,000  g  conv  call  105  since  1908  (text).c', 

American  Spirits  Mfg  1st  M  gold  call  at  105  s  t  5% — Ma.c*; 
Dominion  Coal— Pref  7%  cum  conv  red  at  125  (V  80,  p  1732) 

1st  M  g  sink  fund,  $79,000  yrly  began  1911:  call  105 c* 

Dominion  Iron  &  Steel — Pref  stock  7%  cum  convertible 

1st  mtge  gold  subject  to  call  at  110  sink  fund 

Consolidated  mortgage  $20,000,000  auth  redeemable  105.. 
Dominion  Steel  Corp— Stock  auth  $35,000,000 1   . 

Debentures  $2,500,000  authorized  redeemable  at  102  H-C    1910 
Duluth  Edison  Eiec— Com  stk  $1 .000,000  auth  (V  86,  p  1533)] 

Pref  stock  $1,250,000  auth  (also  as  to  assets)  6%  cu  red.  120    

First  mortgage  $2,000,000  gold  redeem  105  sink  fund. .OB    1906 
(E  I)  du  Pont  de  Nemours  Powder— Com  stock  ($35,000,000)    

Pref  stk  5%  cum  (see  text) ' 


1903 
1910 
1911 
1906 


1908 
1910 


1902 
1895 


1905 


1899 
1909 


Par 
Value 


$100   &c 

500   &c 

100 

1,000 

1,000 

1,000 

100 

1,000 

100    &c 

100   &C 

1.000' 

1.000 

100 

1.000 

100  &e 

100 

1.000 

1.000 

100 

500   &c 

100 


$  &  £ 
100 

&  £ 
100 
100 

1,000 
100 
100 


Amount 

Rate 

When 

Last  Dividend   Places  Where  Interest  and 

Outstanding 

% 

Payable 

and  Maturity       Dividends  are  Payable 

$8,000,000 

5  g 

J      &     J  July  1  1914 

Fourth  Nat  Bank.  N   Y 

2,400,000          5  g 

J      &      J  July  1  1923 

do     do        and  Denver 

6,580,000,See    text  See    text  See  text 

Checks  mailed 

5,619,000          5  g      !J      &      JjJan    1  1923 

Emerson  McMIllin,  N  Y 

381,000!         5g      ,F     &     A;Feb   11918 

Guaranty  Trust  Co,  N  Y 

500,000i         5  g      J      &      J, See  text 

Emerson  McMillin   &  Co 

5,962,000 

See    text;     Q — J     [July  15  '11   1  % 

Checks  mailed 

8,914,000 

5  g      J      &      JlJan    1  1933 

Office.  30  Broad  St.  N  Y 

1,500,000 

6g 

A      &     OlAprll  1  1920 

do                 do 

1,500.000 

6  g 

F     &     A  Feb   1  1921 

do                 do 

1,319.0001         5? 

M     &     NlNov  1  1931 

do                  do 

1.378,000 

See    text 

A     &     O  Oct    1  1911 

Central   Trust   Co,    N   Y 

16.000,000 

6  In  1910 

Q — M    !Sep  15  '11    1H 

By  check  from  N  Y  office 

5,000,000 

5g 

J      &      JJuly  1912 

Empire   Trust  Co,   N   Y 

2,000,000 

6  g 

J      &     DDec  15  '15-'20 

1st  N.  Bk..  N  Y  or  Chlo 

30,784.600 

2  In  1910 

Q— J     lJuly  31  *11  >^%:By  check 

14.067,000 

5  g 

A     &     OfOct    11927          Mercantile  Trust  Co,  N  Y 

1,476,000 

6  g 

M     &     SiSept  11915          Manhattan  Trust  Co. N  Y 

3,000.000 

7 

F     &     A  Augl  '11  3>A%\           do 

6.905.500 

5  g 

M     &     N  May  1  1040          N  E  Tr  Co,  Bost  &  Mont 

5,000.000 

See    text 

See    text! Apr  1  "11  3  H%1 _ 

7.332,000 

5  g      J      &     JlJuly  1  1929         iBank   of    Montreal,    Can 

6.813,333 

5         iM    &     S!Sept  1  1939          First  coupon  March  1910 

34,598.600 

See    textlSee    text 

July311911  1%...    

1,500,000 

6         IM     &     N 

Nov  1  1915         jCan  Bk  of  Comm.NY,  &o 

500,000 

See  text.  1  See  text. 

1.150,000 

6  In  1910      Q— J 

July  1  '11  1^%  Standard  Tr,  N  Y;  &  Bos 

1.291,000 

5g     |M    &     S|Mch  1  1931          Old  Colony  Trust  Co,  Bos 

29,396,282 

12  In  '10Q — M  lSiJune  15  '11   3%  Checks  mailed 

16,068,801 

5  in  1910 

Q— J 

July25  ll,lli% 

Checks  mailed 

EARNINGS.— 5  mos.,  J1911 Gross,  $2,989,327;  net,  $1,218,347 

Jan.  1  to  May  31.         (1910 Gross,     2,800,846;  net,     1,204,210 

Surplus  over  charges,  $961,355,  against  $964,899  in  1910. 

REPORT. — Report  for  year  1910  in  V.  92,  p.  392,  showed:  Gross,  $6,- 
897,081:  net  above  fixed  charges,  $2,407,268;  divs.  (8%),  $1,574,412; 
bal.,  sur.,  $832,856.     Offices,  Nashville,  Tenn.— (V.  92,  p.  392.  599.) 

DEERE  &  CO.— (V.  92,  p.  465,  959,  1245,  1313,  1502.) 

DELAWARE  LACKAWANNA  &  WESTERN  COAL  CO.— Incorporated 
In  New  Jersey  on  July  2  1909.  Purchases  coal  produced  by  the  D.  L.  &  W. 
RR.  In  Pennsylvania  for  65%  of  the  market  value  at  time  of  sale  (N.  Y. 
tidewater  price) .  assuming  all  transportation  charges  from  the  mines 
Stock.  $6,590,700,  the  D.  L.  &  W.  RR.  stockholders  having  used  half  of 
the  special  dividend  paid  them  July  20  1909  In  subscribing  for  the  same. 
V.  89,  p.  46;  V.  90.  p.  561.  Dividends  In  1910.  10%  (2  H%  Q.-J.:  1911. 
Jan..  2  H%:  Apr..  2  $4%:  July,  2H%-  Report  for  17  months  ending  Dec. 
31  1910,  in  V.  92,  p.  523,  showed:  Coal  sales,  $55,283,944;  profit  from  opera- 
tion, $2,060,348;  other  income.  $140,003;  divs.,  $823,821;  bal.,  sur.,  $1,- 
376,530.— (V.  90,  p.  55,  561;  V.  92,  p.  397,  523.) 

DENVER  GAS  &  ELECTRIC  LIGHT  CO.— See  page  167. 

DENVER  UNION  WATER  CO.— See  issue  of  Oct.  1910;  V.  92,  p.  1438. 

DETROIT  CITY  GAS.— Organized  in  Mch.  1898  and  owns  all  the  gas 
properties  In  Detroit.  Mich.  Has  a  franchise  till  1923.  In  1906  the  Amer. 
Light  &  Traction  Co.  acquired  about  97%  of  the  stock.     V.  82,  p.  283,  989. 

STOCK. — Auth..  $7,500,000;  outst'g,  $6,580,000,  $1,580,000  being 
subscribed  for  in  Dec.  1908;  par,  $100.  V.  88,  p.  103;  V.87,p.  1660.  Divi- 
dends. 2J^%,  1899;  1900.  5%;  1901,  May,  2>3%;  in  1903,  5%  In6%  ctfs., 
paid  Dec.  1904;  in  1904,  5%;  In  1905,  6%:  In  1906  and  1907,  not  made  pub- 
lic; in  Sept.  and  Dec.  1908,  2%  each  declared.     V.  87,  p.  1666. 

BONDS. — The  prior  Hen  mort.  Is  for  $6,000,000,  of  which  $381,000  to  re- 
tire the  outstanding  5s  of  1893.  Prior  Hen  bonds  are  subject  to  call  at  110. 
Of  the  gen.  5s  of  1903  ($10,000,000  authorized  issue.  Equitable  Trust  Co.  of 
N.  Y.,  trustee,)  $6,000,000  are  reserved  to  retire  the  prior  liens;  present  Is- 
sue. $500,000:  Nos.  1  to  1.000  mature  $100,000  yearly  from  July  1  1913  but 
are  subject  to  call  at  par;  If  called,  holder  may  take  new  bonds  due  July  1 
1923,  subject  to  call  at  105;  balance  matures  Julv  1  1923.  V.  77,  p.  253; 
V.  78.  p.  822.     Statement  to  N.  Y.  Stock  Exchange,  V.  79.  p.  102. 

OFFICERS. — President,  Emerson  McMilliu,  New  York:  Gen.  Mgr.,  Irvtn 
Butterwood,  Detroit.  Mich. —  (V.  87,  p.  1666;  V.  88,  p.  103;  V.  92,  p.  325.) 

DETROIT  EDISON  CO.— ORGANIZATION.— Incorporated  In  Jan 
1903  and  absorbed  the  Edison  Illuminating  Co.  of  Detroit  and  Peninsular 
Electric  Light  Co.:  does  entire  electric-light  business  in  city.  V.  76,  p.  215. 
Owns  entire  stock  of  Eastern  Mich.  Edison  Co.,  having  electric-light  prop- 
erties outside  of  Detroit,  whose  bonds  are  guaranteed;  the  Eastern  Michigan 
Edison  Co.  owns  all  the  securities  of  the  Washtenaw  Light  &  Power  Co., 
except  $129,000  1st  5s  due  Aug.  1  1932.  V.  84,  p.  751;  V.  90,  p.  1616. 
V.    91,    p.    398. 

Controlled  by  North  American  Co  Interests.  Stock  auth.,  $9,000,000,  as 
Increased  Feb.  1910;  Issued,  $5,961,000,  remainder  being  reserved  for  ex- 
change for  the  convertible  bonds:  par.  $100.  First  dlv.,  1%,  July  15  1909; 
Oct.,  1%:  1910,  Jan.,  1%:  April.  1%:  July,  m%;  Oct.,  114%;  1911, 
Jan.,  1  H%;  Apr.,  1  H%\  July,  1J£%.     V.  91,  p.  1387. 

BONDS. — Remaining  mtge.  bonds  can  only  be  issued  tor  not  exceeding 
75%  of  cost  of  add'ns  and  impts.  V.  77,  p.  2037.  The  final  $80,000  6% 
debentures  of  1906  were  paid  Mch.  1  1911.      V.  92,  p.  121,  325. 

Of  the  $3,000,000  debentures  authorized  Feb.  1910,  $1,500,000.  which 
were  underwritten,  were  oltered  to  stockholders  at  par.  payable  In  full  bv 
Oct.  1  1910.  and  remaining  $1,500,000  in  Jan.  1911.  payable  in  full  or  50% 
Jan.  31.  25%  May  1  and  25%  Aug.  1.  They  are  sublect  to  call  on  or  after 
April  1  1915  at  105.  The  1910  issue  are  convertible  at  par  into  stock 
between  April  1  1912  and  April  1  1918,  or  when  called  for  redemption,  and 
the  1911  issue  between  Feb.  1  1913  and  Feb.  1  1919.  V.  90.  p.  449,  773; 
V.  91,  p.  398,  1387,  1576;  V.  92,  p.  325.  Eastern  Michigan  Edison  guaran- 
teed   bonds,    see   above.      V.   8  1.    p,    751. 

E  \RNINGS.—  For  6  mos.  ending  June  30  1911,  gross.  $1,758,786.  agst. 
$1,142,230:  net  income,  af -r  reserves,  $734,675.  agst.  $617,959;  int. 
charges,  $326,508.  agst.  $283,692;  bal..  sur.,  $408,167; 

REPORT.- -For  year  end.  Dec.  31  1910  In  V.  92,  p.  1026.  with  bal. 
sheet,  showed,  gross.  $3,030,207;  net  after  taxes,  $1,310,083;  int..  $601,701; 
dlv.  (5%).  $250,000;  bal.,  sur..  $458,382.  Cal.  year  1909.  gross,  $2,199,- 
143:  net,   $924,565;  int..   $511,702:  dlv.   (2%),  $100,000;  sur..   S312.863. 

Pros.,  C.  W.  Wctmore:  Sec.  and  Treas.,  Henrv  F.  Krover:  'Picas.,  Geo. 
R.  Sheldon,  N.  Y.      Office,  30  Broad  St. —  (V.  92,  p.  661.  1026.) 

DETROIT  MACK.  &  AlARO.  RR.  LAND  GRANT.— See  page  168. 

DIAMOND  MATCH.— ORGANIZATION.  &c— Organized  in  1889  un- 
der laws  of  Illinois.  Owns  factories  at  Barberton,  O.,  Detroit,  Mich.,  Osh- 
kosh.  Wis.,  Oswego,  N.  Y.,  Chlco,  Cal.,  &c.  Through  ownership  of  stock 
is  interested  In  the  match  business  of  England,  Germany,  Switzerland, 
Peru  and  Bolivia.  See  V.  76,  p.  380,  656:  V.  82.  p.  389;  V.  90.  p.  1237. 
Store  property  at  Phila.  and  saw-mills,  with  extensive  pine  stumpage 
V.  73.  p.  135;  V.  76,  p.  380.  1087;  V.  86.  p.  1283.  As  to  California  lumber 
PUTChase,  see  V.  76.  p.  380;  V.  80,  p.  648;  V.  82.  p.  389;  V.  86,  p.  1283. 

Stockholders  on  May  6  1908  voted  to  acquire  the  half-Interest  of  Bryant 
&  May  in  California  lumber  purchase  for  $2,250,000;  of  this  $1,750,000 
to  be  paid  In  semi-annual  Installments  to  Jan.  15  1923,  with  Int.  at  5% 
(amount  remaining  due  Dec.  31  1910  being  $1,378,556:  notes  payable 
banks.  $900,000.  V.  86,  p.  1283.  In  1908  Issued  $2,000,000  5%  notes 
due  $500,000  yearly  to  1912;  $1,500,000  paid  off.     v.  kg.  p.  1470. 

In  1910  stockholders  were  offered  the  right  to  subscribe,  pro  rata,  for 
$2,000,000  6%  debentures  at  par,  which  were  underwritten,  payable  all  or 
50%  Jan.  5  1911  and  50%  July  1  1911;  convertible  to  Dec.  15  1015  Into 
stock  at  par  and  redeemable  on  Dec.  15  1015  or  any  Int.  date  thereafter  at 
102  H  and  Int..  but  one-sixth  of  the  amount  outstanding  must  be  retired 
yearly  beginning  Dec.  15  1019.  See  V.  91,  p.  1256.  1632;  V.  92.  p.  121,397. 

DIVIDENDS.  — 11893. '94.  '95.     1  896  to  1908.  1909.  '10.  1911 

Since   1892    .    %J     20      1021   1-9    10(2^qnar.)       8        8      1M.1H.1 

EARNINGS,     Estimated  earnings  for  0  months  ending  June  30  1911, 

$879,490,  agst.  $779,174  in    1910.      V.  93,   p.  232. 

ANNUAL  REPORT.— Report  for  vear  ending  Dee.  31  1910,  In  V.  92. 
D.  160,  722,  1497.  showed  net  over  $371,186  depreciation,  dec,  SI.  850, 482: 
divs.  (6%),  $960,000;  depreciation  and  general  reserves,  $150,000;  bal.. 
sur.,  $740,482.  Chairman  of  Board,  O.  C.  Barber;  Pres,  and  Treas.,  Bdw, 
R.  Stettlnlus;  See.,  n.  f.  Hoi  man:  And.,  11.  c.  Cranz.  General  offices, 
Market  St..  Chicago.  N.  T.  Offices,  111  B'way.  (V.  93,  p.  232.) 
DISTILLERS'  SECURITIES  CORPORATION.— ORGANIZATION.— 
Incorporated  In  New  Jersey  on  Sept.  18  1902  as  successor  per  plan  V.  74.  p. 
1310.  1358.  of  the  Distilling  Co.  of  America,  the  latter  having  control  of  the 


American  Spirits  Mfg.  Co.,  Kentucky  Distilleries  &  Warehouse  Co..  Stand- 
ard Distilling  &  Distributing  Co.:  see  V.  68,  p.  1224.  Hannis  Distilling  Co.. 
V.  69.  p.  179.  494.  745.  List  of  properties.  V.  73,  p.  136,  898;  V.  71,  p* 
815:   V.   69,   p.   957. 

The  United  States  Industrial  Alcohol  Co.  is  controlled  by  the  Distilling 
Co.  of  America,  which  guarantees  the  dividends  on  the  $6,000,000  7% 
(non-voting)  pref .  stock.  V.  84.  p.  341;  V.  85.  p.  790;  V.  88,  p.  629.  See 
statement  in  this  section. 

Owns  over  95%  of  the  stocks  of  the  Distilling  Co.  of  America.  The  5% 
bonds  are  secured  by  the  deposit  of  the  stocks  and  bonds  acquired,  and  are 
redeemable  at  105  since  1908  and  convertible  at  option  of  holder  Into  stock 
at  par  at  any  time  till  Oct.  1  1912.     V.  90,  p.  305,  375. 

DIVIDENDS. —  1903  to  1905.      1906.      1907.      1908  to  July  1911 . 

Percent.. 4%  yearly.        AH        5'A       2%  yearly  (Q.-J.) 

REPORT. — Report  for  year  ending  June  30  1910.  In  V.  91.  p.  943, 
3howed  gross  profits,  $2,723,980;  Interest,  taxes,  additions,  &c,  $1,944,762; 
net  profits,  $779,218.  against  $734,207  in  1908-09;  dividends  (2%),  $687.- 
668;  balance,  surplus,  $91,550. 

DIRECTORS. — E.  J.  Curley  (Pres.).  Lawrence  L.  Gillespie.  W.  P.  Ward 
(V.-P.),  Amory  G.  Hodges,  Paul  Harrison,  Alfred  W.  Hansen.  Executive 
Committee — E.  J.  Curley,  W.  P.  Ward,  Amory  G.  Hodges,  Sec. -Treas. 
T.  H.  Wentworth.  Office,  15  Exchange  Place,  Jersey  City;  40  Exchange 
Place,  N.  Y. — (V.  91,  p.  943.) 

DOMINION  STEEL  CORPORATION,  LIMITED.— ORGANIZATION. 
— Incorporated  in  1910  to  amalgamate  (per  plan  in  V.  90,  p.  1104,  1173) 
the  Dominion  Coal  and  the  Dominion  Iron  &  Steel  companies  (see  state- 
ments of  those  cos.  below) ,  the  name  being  changed  June  23  1910  to  Domin- 
ion Steel  Corporation,  Ltd.,  Its  common  stock  and  later  Its  preferred  to  be 
exchanged  for  those  of  the  corresponding  stock  of  the  two  cos.,  share  for 
share:  also  dividend  of  $4  per  share  paid  In  quarterly  installments. 
In  Mch.  1911  $14,689,500  of  the  $15,000,000  Dom.  Coal  common  and  $19,- 
909,100  of  $20,000,000  Dora.  Iron  &  Steel  Co.  common  stock  had  been  ex- 
changed. Stock,  common.  $35,000,000  auth.:  outstanding.  Mch  31  1911, 
$34,598,600;  par  $100.  First  dividend,  1%,  paid  July  31  1911.  There  is 
I  to  be  an  issue  of  pref.  stock,  the  combined  common  and  pref.  stock  to  be 
$50,000,000,  in  proportions  not  determined  July  1911.  To  provide  for 
the  cash  payment,  $1,500,000  5%  5-yr.  debentures  were  sold  (auth.  issue 
I  $2,500,000).      V.  91,  p.  1330. 

In  Nov.  1910  the  Cumberland  Ry.  &  Coal  Co.,  owning  coal  areas  near 
Glace  Bay,  N.  S.,  and  road  from  Springfield  Jet.  to  Parrsbbro,  N.  S.,  32  m., 
was  acquired.  The  $2,000,000  Cumberland  Rv.  com.  stock  will  be  ex- 
changed for  $600,000  Dom.  Steel  com.  stock  and  the  $979,000  6%  bonds 
probably  for  new  Cumberland  Ry.  5%  bonds,  guaranteed  by  the  Steel  Corp. 
V.  91,  p.  1772,  1632,  1576:  V.  92,  p.  186.  Report  for  year  ending  Mch.  31 
1911,  with  bal.  sheet,  was  in  V.  92,  p.  1434.  Pres.,  J.  H.  Plummet-,  Toronto, 
Can. — (V.  91,  p.  97,  1256,  1330,  1515,  1772;  V.  92,  p.  325,  1434.  1704) 

Dominion  Coal  Co..  Ltd.— ORGANIZATION.— Incorp.  1893. 

BONDS. — Bonds  (Royal  Trust  Co.,  Montreal,  trustee),  see  V.  80,  p.  1481, 
1732;  V.  88,  p.  1562,  1624:  V.  89.  p.  106.  Cape  Breton  real  estate  debens. 
$87,887,  and  Dominion  rolling  stock  debens.,  $48,529;  mtges.,  $50,000. 

DIVIDENDS.— On  new  com.,  1%  (quar.)  paid  April  1907  to  Oct.  1910 
Incl.:  4%  paid  1  %   quar.  begln'g  Julv  1   1910  under  amalgamation  plan 

Output  for  15  mos.  ending  Mch.  15  1911,  4,412,639  tons,  against  3,526,754 
anil  2,731,774  for  cal.  years  1910  and  1909.  respectively. 

REPORT  for  15  mos.  ending  Mch.  31  1911  was  given  In  V.  92,  p.  1434, 
showing  net  earnings  of  $2,118,689;  depree.  and  renewals,  $500,000:  Int.  on 
bonds,  &c.  $437,834;  div.  on  pref.,  $262,500;  div.  on  com.  (1%),  $150,000; 
bal.,  sur.,  $768,353. 

Pres.,  J.  II.  Plummet-,  Montreal. — (V.  92,  p.  1181,  1313,  1434.) 

Dominion  Iron  &  Steel  Co. — ORGANIZATION. — Organized  under  the 
laws  of  Nova  Seotla  on  June  17  1890;  works  at  Sydney.  Cape  Breton;  dally 
capacity  1,000  tons  of  steel  Owns  four  blast  furnaces,  open-hearth 
plant,  billet  mill,  blooming  mill,  rod  mill,  with  capacity  of  250  tons  dally. 
&c.  See  V  79.  p.  2203.  Rail  mill.  700  tons  dally  capacity.  Capacity  will 
be  increased  to  over  400.000  tons  of  finished  steel  per  annum  on  completion 
of  improvements  In  progress  in  May  1911.  V.  77,  p.  149;  V.  81,  p.  1549; 
V.  90,  p.   1042;  V.  92,  p.   1433. 

In  March  1909  the  litigation  with  the  Dominion  Coal  Co.  over  the  coal 
contract  was  settled.  V.  90,  p.  702.  In  1910  consolidation  of  the  Inter- 
ests of  the  two  companies  was  arranged,  per  plan  In  V.  90,  p.  1104,  1173, 
as  the  Dominion  Steel  Corporation,  Ltd.,  Its  common  stock  first, and  after 
Its  preferred,  to  be  exchanged  for  those  of  the  corresponding  stock  of  the 
two  cos.,  share  for  share.  The  common  stock  of  each  company  received 
a  cash  distribution  of  S4  per  share,  payable  $1  quarterly,  beginning  July  1 
1910.  In  Mav  1911  $19,909,100  of  the  $20,000,000  common  stock  had  been 
exchanged.     V.  89,  p.  1350,  1485;    V.  90.  p.  55.  1043.  1557,  1680. 

Bounties  on  pig  Iron  and  steel  ingots  expired  Jan.  1  1911;  V.  92,  p.  121 . 

STOCK. — Common  authorized,  $25,000,000  as  Increased  June  1908; 
outstanding.  $20,000,000;  7%  cum.  pref.  stock  ($5,000,000)  subject 
to  call  at  $115  per  share  or  convertible  Into  com.  stock  at  holders'  option. 
V.  72.  p.  778:  V.  74.  p.  530:  V.  87,  p.  99. 

Dividend  on  pref..  3J^%  Oct.  1  1901;  In  1902  7%  (A.  &  O.):  1903. 
Apr..  3H%;  May  10  1909,  10  H%:  Oct.  1,3H%  (seml-ann.)  and  3H%  on 
account  of  accumulated  divs.:  April  1910.  31  H%.  Including  full  payment 
for  28%  accumulated  divs.;  Oct.,  3  K%;  i»u.  Apr.,  3  H%.  V.  88.  p.  1084; 
V.  89.  p.  595;  V.  90,  p. 702.  Dlv.  on  com.  tinder  amalgatna'n  plan,  sec  above. 

Bonds, — Of  the  $20,000,000  consols,  sufficient  were  reserved  for  under- 
lying bonds.  In  Julv  1909  $5,840,000  consols  were  sold  for  Improvements 
ami  retirement  of  $1,500,000  2d  \i.  bonds  and    in  Oct.  1910   £200.000. 

V.  87.  p.  99;  V.  88.  p.   1064.   1315,   1824:  V.  89.  p.   106;  V.  91.  p.   1028. 

REPORT.  -Fiscal  vear  now  ends  Mch.  31.     Repon  tor  10  mos.  ending 

Mch.  31    1911   In  V.  92.  p.   1433.  showed  net   over  repairs,    ftC,   32,201.186: 

sink.  fund,  deprec'n,  &c„  (410,866;  int.  on  bond-.  Ac  .  $878,603;  pref.  div  • 

(5  5-6";,),    S29I.667:    bal.,    Sur..    $811,160.      Total    surplus    Melt.    81     1911. 

after  deducting  $500,000  special  appropriation  to  reserve  for  depree  n,  ate., 
$2,860,375.     Pits.,  j.    II.   Plummer,    Montreal.     (V     00,   i>.    1101.    ii7.t. 
1616.  1G73,  V.  91,  p,   1028,   1632:  V.  02.  p.  1313,  1433  > 
DULUTH  EDISON  ELECTRIC  CO,  -ORGANIZATION,     tnoorporat  « 

In   Minnesota   In    1906  as  successor  of  the  Diihtth  General    Electric  <  o.       H 
unlimited  franchise  and   10-year  contract   with  Great    Northern   Power  (  o 
expiring  Julv  1917  to  provide  poweron  advantageous  terms,      V.  82.  p.  671 

dividends.  On  pref..  1  K%  quar.,  July  1006  to  July  1011,  Inol.  On 
common  in  1908-09.  $17  ooo  paid  from  accumulated  surplus 

BONDS— Of    the    bonds    ($2. OOO. 000    .iti1hoi-|7ed    Issue),    the    unl 
$7tll  .000    arc    Issuable  for  80%  or  cash  cost  of  additions  and  Improvements, 
provided   for  12   months  preceding   DB1   earnings  shall   have  been   twice  the 
Interest  charges.  Including  the  nddltlon.il  bonds.     See  V.  82,  p.  572. 
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Date 
Hands 


(E  Ddu  Pont— fCon)  —  Bonds! not  Ml $16,000,000  g  red  at  110  1800 
Bonds  (1st  M  4  coll  tr)  fold  red  108  sink  fund  HcxO..Mp  1809 
Wllmton  Tr  llldg  lBt  M  Jl.  500. 000  g  Int  gu  red  110 c*     1810 

Eastman   Kodak—  Common  stock  J21.000.000 

Preferred  (also  as  to  assets)  $10. 000  rumulatlvc 

Edison  Electric  Ilium  Co.  Boston — Stock  (bond  It) 

Edison  Electric  Illuminating— See  Kings  County  Electric  I.Ik  lit  4  i> 

Electric  Storauc  Batten      Stock  ($185,400  Is  preferred  (text) 

Empire  Steel  &  Iron  -  Preferred  stock  0%  cumulative. 

Equitable  Illuminating  (ias  Light  Co  of  Phila  -Common  stk. 
1'ref  slock  6%    Idlvs.   pel.  regularly  since  organization) 

Pint  M  sred  1 0B  for  sink  td  of  $124,000  yearly 1898 

Erie  &  Western  Transp— First  M  $1,500,000  red  (text).QP.c*     1905 

Fairmont  Coal  Co —See  Consolidation  Coal  Co. 

Federal  Mining  &  Smelting— Common  stock  110,000.000  — 

Preferred  (at  to  assets)  T%  cumulative  $20,000. ooo  auth.. 
Federal  Sugar  Refining —I'ref  stock  0%  cum  red  conv  next) 
General  Asphalt — Pf  stk  5%  cum  (from  June  1805)  also  assets 
UeiuT.il  Chemical  Co — Common  stock  512. .'00, 000 

Preferred  stock  also  assets  6%  cumulative  J15.000.000 

General  Electric— Stock  (J80.000.000) . - 

Debentures  for  Spraguc  stock  $2. 500. 000  gold  red  (text).c    1902 

Debentures  J13.000.000  gold  convertible  redeem  (text) —     1807 

General   Motors — Common   stock   $40,000,000  auth 

„j Preferred  7%  cumulative  $20,000,000  authorized , 

1st  lien  s  f  notes  g  J20.000.000  auth  red  102  H  text .  Cexc*  1810 
Girard  Point  Storage — First  mtge  guar  p  4  1  by  Penn  HH..r  1890 
Great  Lakes  Towing — Common  stock  J2. 500, 000 

Preferred  7%   non-cumulative  J2, 500, 000 [ 


l'ar 
Valm 


A  mou  nt 
Outstanding 


11.000  $14,452,200 


1  .000 
1.000 
100 
100 
100 
ower and 
100 
100 


1.000 
1.000 

100 
100' 
100 
100i 

100! 

100 
100 
100  4c 
500  Ac 
100 
100 


1.830.000 
1,001 

19,512.300 

6. 165. 70(1 

15.tiU3.700 

<  un-olldal 

16,249,425 

2.500.0HO 

3,125,000 

3.125.000 

6.428 .000 

1,500,000 


*H  g  J 

3  g       J 

5  g       J 
See    text 

8 
Bee  tezi 
cd  (;as  c  o 
4  in  mi" 

See     i«-xt  J 
6  In  1810 
6  In  1810  J 

6  g      J 

4  g       J 


JmjI  Itlvidrnd 
and  Maturity 


Places  Where  Interest  and 
htrldends  are  Pat/able 


Guaranty  Trust  Co.  N  Y 
Metropolitan  Tr  Co.  N    1 

Rochester."  N  Y~  &  Lond 

do  do 

By  check 


4      D  June  1  1936 

4       J  July   1  1922 
4      D.1940 

0— J       BCD   1  11   5% 

0— J     July  1  '11  1  H% 

Q— K       Aug   1  "1  J    3% 

Of  New      York  

Q— J      July  1   1911    1  %  Checks  mailed 
4      J  July  11911     1  %  Checks  mailed 
Dec        Dec  1810   6%        Checks  mailed 
4     D  June    15   'll    3%  do 

4      J  Jan    1  1828  New  York  Trust  Co.  N  Y 

4      J  Jan    1  1825  Treasurers  Office.   Phlla 


1.000 
100 
100 


6.000, 

12,000, 

3,322, 

13,140, 

8,151, 

12,500 

77,002 

2,047, 

1.165 

15,785 

14.418 

15,000 

2.106 

1.675 

1.852 


000  See  text 
000  7  In  1810 
8006  In  1810 
000  See  text 
330  See  text 
000  6 
2008  In  1910 

000  3  H  g 

0001  5  g 
783  See  text. 
500  See    text 
000        6  g 
000        3  H 
000  See    text 
8507  in  1810 


Q— J 
O— M 
Q— F 
Q— M 

i» 

Q— J  15 
F  4  A 
J  4  D 
See  text. 

Seml-an. 
A  4  O 
A  4  O 
See  text 
Q— J 


Jan  15 '08  1  Vi% 

June  15    11    1  «i 
luiv  3111  1  H% 

June  nil  u% 
July  1  1811  1  H 
Julv  1  '11  1H% 
July  15  '11  2% 
Aug  1  1942 
Junel  1917 


Checks  mailed 
do 


do 


Checks  from  Gu  TrCo.NY 
25  Broad  St.  New  York 

do  do 

Check  from  Co's  Office 
GuarTrCo.  NY;  4  Boat 
Farm  L  4  T  Co.  NY4Bo  = 


Apr   1   1911  3H 
Oct    1  1915 
Apr    1  1940 
June  1   MO      2% 
July  1  "11   1  K% 


New  York 
Treasurer's  Office, 
Checks  mailed 
do 


Phlla 


EARNINGS— Year  ending  Feb.  28  1911.  gross,  $432,775;  net,  $193,361; 
Interest,  562.357:  prcf.  div.   (6»i),  568. 000:  bal.,  sur.,  562,004. 

Pres..  A.  W.  Hartman:  Sec.  C.  E.  Van  Bergen;  Treas..  F.  Hartman. 
nuluth.  Minn.'  V.-P.,  S.  Z  Mitchell  Asst  Sec.  and  Treas..  A.  E.  Smith, 
71    B'way,  N.   Y. —  (V.  88,  p.  1064;  V.  82,  p.   1568.) 

E.  I.  DU  PONT  DE  NEMOURS  POWDER  CO.— ORGANIZATION.— 
Incorporated  May  18  1803.  V.  76,  p.  1251;  V.  77,  p.  453,  1535.  1748; 
V.  78,  p.  290.  1112;  V.  82,  p.  1214;  V.  84,  p.  806;  V.  91,  p.  399,  1330. 
In  June  1911  the  U.  S.  Circuit  Court  ordered  dissolution  of  company  for 
violation  of  anti-trust  law,  a  hearing  to  be  held  Oct.  16  1911  on  plan 
therefor.      V.  92,  p.  170  1.      Properties.  4c. ,V.  85,  p.  286,  342;  V.  92, p. 1704. 

DIVS.  (%).  11904.    1905.    1906.    '07.    '08.    '09.    '10.  1011. 

Common }      H       3H       6M      7         7     7  5i      12    ToJune,  6,  incl.2  ex. 

Preferred J 5%   yrly.    (Q.-J.)   Oct.   'OS-July     1911 

In  1910,  March,  June.  Sept.  and  Dec,  2%  each,  and  In  Sept.  4%  extra. 

BONDS. — The  4  Ms  of  1906  (J16.000.000  authorized)  are  a  first  charge 
on  the  entire  property;  they  are  not  secured  by  mortgage  or  deposit  of  col- 
lateral. Of  the  Issue  $9,210,000  were  used  to  retire  a  part  of  the  preferred 
stock,  the  remainder  being  reserved  to  take  up  subsidiary  bonds.  V.  83. 
p.  99.  158,  274.  893;  V.  84,  p.  690:  V.  85,  p.  471;  V.  88,  p.  1624.  The  1st 
and  collat.  tr.  5s  of  1909  are  subject  to  call  as  a  whole  at  105  and  at  par  by 
lot  by  a  sink,  fund  of  J124.000  yearly,  beginning  1910.  Guarantees  as  to 
Interest  Wilmington  Trust  Co.  5s  (present  Issue  Jl, 000. 000).    V.  90,  p.  1365. 

STOCK. — The  plan  to  increase  the  pref.  stock  from  $25,000,000  to  $50,- 
000.000  and  to  exchange  the  present  5%  pref.  (auth.  Issue,  $25,000,000; 
outstanding,  $16,068,801),$  for  $,  for  new  6%  cum.  non-voting  pref .  was 
dropped  in  July  1911,  owing  to  the  dissolution  order.  See  above  and 
V.  82,  p.  1314,  1504.      V.  81,  p.  719,  520;  V.  92,  p.  728. 

EARNINGS. — For  6  mos.  ending  June  30  1911,  gross,  $17,152,766, 
agst.  515,995,471  in  1910;  net,  after  depreciation,  &c,  $3,301,730,  agst. 
$3,013,157;  non-oper.  deductions  (profit),  $38,390;  bond  int.,  $377,185: 
pref.  dlv.  (2M%),  $373,294;    balance  for  common  stock,  $2,589,641. 

REPORT. — Report  for  cal.  year  1910  at  length  In  V.  92,  p.  524,  532. 
CaJ.  Oross  Net  Appli-   Pref.    Div.  Common  Balance. 

Year.        Earnings.       cable  In  Div.      (5%).  Dividend.  Surplus. 

1010  ...$33,240,791      $5,432,464      $683,317         (12)53,410,030     $1,339,117 
1909  ..    30,805.916        4.858.488        699.924         (7  K)2. 170,395        1.988.169 

OFFICERS. — Pres..  T.  C.  du  Pont;  Treas.,  Pierre  S.  du  Pont;  Sec. 
Alexis  I.  du  Pont.     Main  office,  Wilmington,  Del. —  (V.  93.  p.  49.) 

EASTMAN  KODAKCO.  (OF  NEW  JERSEY).— ORGANIZATION.— In 
corporated  in  New  Jersey  Oct.  24  1901  as  an  amalgamation  per  plan  V.  73. 
p.  1114,  of  various  operating  companies,  of  which  It  owns  practically  all  the 
stock.  See  list  V.  67.  p.  1160.  1207;  V.  69.  p.  387;  V.  75,  p.  735,  613;  V.  77. 
p.  253,  300;  V.  89.  p.  1225;  application  to  list.  V.  80,  p.  1477. 

Stock  authorized,  common,  $25,000,000;  pref.  (also  as  to  assets),  6% 
oum.,  $10,000,000;  outstanding,  common,  $19,520,700;  pref.,  $6,165,700. 
No  bonds.  Dividends  on  pref.  In  full  to  July  1  1911  Inclusive  (paid  Q.-J.). 
Extra  Dividends  on  Common  Stock  (Additional  to  10%  per  an..  2  M%  Q.-J.) 

Year.     Year.     Year.     Year.     Year. 1911 

1906.  1907.  1908.  1909.  1910.  Jan.  Men.  April.  July.  Sep. 
9K%       10%        15%        20%      27H%2M%         5%  5%  5%         5% 

Report  for  cal.  year  1910,  V.  92,  p.  876,  showed:  Net  profits,  $8,975,177; 
dlv.  on  pref.  (6%),  $369,942;  dlv.  on  com.  (40%),  $7,806,390;  bal.,  sur., 
$798,845.  Pres.,  George  Eastman;  1st  V.-P.  and  Treas.,  Henry  A.  Strong. 
Office.  Rochester.  N.  Y. —  (V.  91,  p.  874;  V.  92.  p.  876.) 

EDISON  ELECTRIC  ILLUMINATING  CO.  OF  BOSTON.— ORGANI- 
ZATION.— Incorporated  In  1886.  In  1903  controlled  entire  electric  light 
business  of  city.  V.  81,  p.  157.  V.  88.  p.  454.  On  Apr.  29  1909  stockhold- 
ers authorized  purchase  of  electric  business  of  Boston  Consol.  Gas  Co., 
also  properties  In  Chelsea,  Newton,  Waltham,  Lexington, 4c    V.  88. p. 1132. 

STOCK.— In  1910  $1,945,200  new  stock  was  offered  to  stockholders 
at  $215  per  5100  share.      V.  90,  p.  55,  112,  1298. 

On  May  10  1911  sold  $50,000  additional  stock.      V.  92,  p.  1311. 
DIVIDENDS. 11902  to  1806.  1807  to  1808.  1810.  1911. 

Since   1901...)    10%  yearly.     10%  y'iy  4  1%  extra.    2  M-3-i-3    3.3,3,- 

BONDS. — Bonds  are  $1,250,000  1st  consol.  gold  5s  (Int.  M.  &  S.i  due 
Sept.  1  1924;  $50,000  Somerville  Klec  Light  5s,  due  1913.  and  5157,000 
Woburn  Light,  Heat  4  Power  Co.  6s,  due  1918,  Int.  A.  4  O.,  at  Mercantile 
Trust  Co.,  Boston.  Real  estate  mortgage,  4c,  notes.  June  30  1910, 
$849,000;  unsecured  notes,  $38,500.      V.  83,  p.  1101:  V.  84,  p.  934. 

EARNINGS. — 12  mos.,  / 1910-1 1 Gross,  $5,257,913;  net,  $3,014,576 

July  1  to  June  30.  U909-10 Gross,     4,709,456;  net,     2,602,228 

REPORT. — Report  for  year  ending  June  30  1910  In  V.  91,  p.  1159. 

Year —        Oross.  Net.         Oth.  Inc.lnt.&Taxes.     Divs.       Bal., sur. 

1909-10. ..$4,709,456  $2,602,228  $80,202  $713,286  $1,555,596  $413,548 
1908-09...    4.111,343      2,340,387        45,360      549.387      1.424,389      411.871 

OFFICERS. — Pres..  Charles  L.  Edgar:  Treas.,  T.  K.  Cummins.  Office, 
70  State  St.,  Boston,  Mass. —  (V.  01,  p.  710,  782,  1169;  V.  82.  p.  1314.) 

ELECTRIC  BOND  &  SHARE  CO.— (V.  80.  p.  170.  852:  V.  82.  p.  599. 

ELEC.  STORAGE  BATTERY.— EMPIRE  STEEL  &  I.  CO.— See  p.  168. 

EQUITABLE  GAS  LIOHT  (OF  N.  Y.).— See  Consol.  Gas  Co. 

EQUITABLE  1LLUMINATINO  GAS  LIOHT  CO.  OF  PHILADELPHIA 

— Org.  In  1898  by  United  GasImpt.Co..  which  owns  malorlty  of  the  stock, 
to  operate  gas  works  leased  from  city  until  Dec.  31  1927  on  terms  In  V  84 
p.  1304;  V.  84,  p.  1370;  V.  66,  p.  436.   Sink,  fund  to  retire  stock  In  1928. 

DIVIDENDS—       1898      1898      1800      1801  to  1907      1908      1809      1910 

Common  (%)    4  6  6  6  yearly  6  6  6 

— (V.  88.  p.  1200;    V.  89.  p.  351.  1225,  1485;    V.  81.  p.  1576.) 

ERIE  &  WESTERN  TRANSPORTATION  CO.— See  page  168. 

FEDERAL  MINING  &  SMELTING  CO.— See  page  168. 

FEDERAL  SUOAR  REFINING  CO.— Incorporated  In  New  Jersey  June 
19  1802;  re-Incorporated  In  New  York  May  3  1807.     V.  84,  p.  1117.     Plant 
at    Yonkers,    N.  Y.       Operations    begun    Aug.    1     1804;    capacity    7,500 
bbls.  a  day.     Application  to  list.  V.  84,  p.  691.     Process,  V.  74,  p.  1358 
Stock,  com.,  $6,677,200;  pref..  6%  cum.  (also  pref.  as  to  assets).  Is  subject 
to  call  at  125  and  convertible  Into  com.  stock  at  par;  see  table  above;  par 
of  shares,  $100.     Dividends  on  pref.  stock  of  old  co.  paid  In  full;  on  new 
pref.,  1  H%  quar.  paid  Aug.  1  1807    to    Aug.  1811.     For  year  ending  Feb 
26  1810,  net,  $639,952;  deprec'n.  $24,000:  pref.  dlv.  (6%),  $199,368;  bal 
sur..  $416,584.     Pres..  Claus  A.  Spreckels:  V.-P..  Clarence  H.  Mackay  and 
Wm.  W.  Cook;  Treas.    and  Sec.  Pierre  J.  Smith.     Office.  138  Front  St.. 
N.  Y. — (V.  90.  p.  1298.) 


GENERAL  ASPHALT  CO.— See  page  167. 

GENERAL  CHEMICAL  CO.— ORGANIZATION,  4c— Incorporated  In 
N.  Y  on  Feb,  15  1898  as  a  consolidation.  V.  68.  p.  571:  V  74.  p.  1093; 
V.  73.  p.  724:  V.  89,  p.  351  .  414;  V.  80.  p    445:  V.  81.  p.  658. 

STOCK. — Stockholders  voted  Aug.  12  1910  to  Increase  the  auth.  pref. 
stock  from  $12,500,000  to  $15,000,000.  Holders  of  both  classes  of  record 
Sept.  15  1810  subscribed  pro  rata  at  par,  payable  Oct.  15  1810.  for  $1,250,- 
000  7%  cum.  1st  pref.  stock  of  the  Gen.  Chem.  Co.  of  Cal.,  convertible  until 
Oct.  1  1820  Into  Gen.  Ch.  pref.  stk.  at  par.    First  quar.  dlv.  paid  Jan.  1911. 

DIVIDENDS.— J'OO  to    02.   '03.     06  to    09.  1910.  1911. 

Common,  per  cent. 14  yearly.        5        4  yearly.      5%410stk    1H.1M.1K,- 

In  March  1910  paid  on  common  10%  In  stock.     V.  90.  p.  306. 

REPORT. — Report  for  year  ending  Dec.  31  1910,  with  balance  sheet.  In 
V.  92.  p.  320,  showed:  Net  profits.  $2,341,339;  charged  off,  $159,755:  dlv.. 
6%,  on  pref.,  $750,000:  dlv.  on  com.  (5%).  $398,302;  to  profit-sharers, 
$140,343;  reserve  for  U.  S.  tax,  $18,000;  bal..  sur.,  $874,939. 

OFFICERS. — Chairman  of  the  Board,  William  H.  Nichols:  President. 
Sanford  H.  Steele;  1st  V.-P.,  Edward  H.  Rising;  Sec.  and  Treas..  James  L. 
Morgan:  Chairman  Exec.  Coram.,  vVm.  H.  Nichols"  Jr..  N.  Y..  25  Broad  St. 
V.  90.  p.  449,  1298.  1423;  V.  92.  p.  121,  728,  1246,  1371.) 

GENERAL  ELECTRIC  CO.— ORGANIZATION.— Organized  under  a 
special  charter  of  New  York  April  15  1892,  and  manufactures  outfits  for 
electric  railways  and  all  kinds  of  electrical  supplies.  The  patent  agreement 
made  in  1896  with  the  Westinghouse  Elec  4  Mfg.  Co.  expired  Apr.  30  1911. 
Each  company  has  granted  licenses  to  the  other  which  will  expire  with  the 
patents  covered.  V.  92.  p.  1314.  V.  85,  p.  155,  1648;  V.  62.  p.  502. 
635,  1040;  V.  65,  p.  151;  V.  68,  p.  1024.  (See  V.  68,  p.  927.)  V.  70.  p. 
689;  V.  80,  p.  1481;  V.  83,  p.  689.  Owns  entire  com.  stock  of  Electrical  Sec. 
Corp.  and  Elec.  Bond  4  Share  Co.      V.  79,  p.  1706,  2645;  V.  81,  p.  510. 

Owns  the  rights  for  the  U.  S.  under  patents  covering  Curtis  steam  turbine 
engines.  V.  76.  p.  1195;  V.  77,  p.  2161;  V.  82.  p.  1272.  Co-operatee 
with  Am.  Locomotive  Co.  In  building  electric  locomotives.  V.  79,  p.  1022. 
Government      suit,      V.      92.      p.      599. 

DIVIDENDS —  1899.  1900.  1901.  1902  to  July  1911 . 

Percent 3  6H  9  8   yearly   (Q-J). 

In  1902  distributed  66  2-3%  stock,  restoring  40%  surrendered  In  1898. 

STOCK.— In  1006-07  $10,847,000  new  stock  was  sold  to  stockholders  at 
par,  raising  the  amount  outstanding  to  $65,167,400.     V.  83,  p.  893.  1349. 

DEBENTURES. — In  1902  $2,047,000  deb.  bonds  were  Issued,  redeem- 
able on  or  before  Aug.  1  1912  at  par  and  thereafter  at  105.  V.  75,  p.  139. 
There  are  also  $40,000  5%  debs,  outstanding,  convertible  Into  stock  at  120. 

The  $12,875,000  5%  debentures  are  convertib  e  since  June  1  1911  into 
stock  at  par  and  redeemab  e  at  105.  V.  84,  p.  1184,  1251;  V.  92,  p.  1112. 

REPORT. — For  year  end.  Dec  31  1910.  V.  92,  p.  1104,  1112. 

CaJ.  Year         11  Mos.  Year  end'g 

Period  Covered —  1910.  1909.         Jan.  31  "09. 

Income — Sales $71,478,558  $51,656,632   $44,540,678 

Royalties,  4c 2,198,099        1.260.848  703,943 

Interest  and  discount 952.381  706,552        1,137.938 

Sale  of  securities,  4c 78.651  478.020  35,912 

Net  profit  security  holding  cos 750,000 

Total  income $74,707,689    $54,102,052    $47,168,469 

Operating  expenses  and  taxes $63,134,602   $46,950,760  $41,649,573 

Interest  on  debentures 717.395  657.621  716.643 

Balance  for  dividends. ...$10,855,692      $6,493,671      $4,802,253 

Balance  Dec.  31  1910  as  above,  $10,855,692:  dlv.  (8%)  on  stock,  $9.214.. 
368:  total  sur.  Jan.  31  1910,  $17,381,382:  total  sur.  Dec.  31  '10.  $23,022,706. 

DIRECTORS. — Gordon  Abbott.  Oliver  Ames,  C.  A.  Coffin  (President) ', 
T.  Jefferson  Coolldge  Jr.,  George  P.  Gardner,  Henry  L.  Hlgglnson.  J.  Pler- 
pont  Morgan,  J.  P.  Ord,  Robert  Treat  Paine  2d.  Marsden  J.  Perry,  E  W. 
Rice  Jr..  S.  L.  Schoonmaker,  Charles  Steele,  B.  E.  Sunny.  C.  P.  Hamilton. 
30  Church  St.— (V.  92.  p.  599,  1104.  1112.  1115.  1314,  1568.) 

GENERAL  MOTORS  CO.— Incorp.  Sept.  16  1908  In  New  Jersey  and 
acquired  Bulck  Motor  Co.,  Flint,  Mich.;  Olds  Motor  Works,  Lansing.  Mich., 
4c      V.  88.  p.  751.  824:  V.  89,  p.  228,  1515,  1666;  V.  91.  p.  948. 

STOCK. — Auth.,  $40,000,000  common  and  520.000.000  7%  cu"i.  pref.; 
par  $100.  Outstanding  June  1911,  common,  $15,785,783,  and  pref.,  $14,- 
418,500;  also  $4,088,247  common  and  $3,626,200  pref.  In  treasuries  of  parent 
and  subsld.  cos.  Majority  of  stock  held  by  vot.  trustees.  James  N.  Wallace, 
Fredk.  Strauss,  James  J.  Storrow,  Anthony  N.  Brady  and  W.  C.  Durant. 

DIVIDENDS  (%)—  1909.  1910.  1911. 

Preferred    (semi-annual) 7  7  April.  3  !$% 

Common.. 150  stk.  (V.89,  p.  1143)       

FIRST  LIEN  NOTES. — The  first  lien  6%  gold  notes  of  1910  ($20,000,000 
of  which  $15,000,000  has  been  sold,  are  secured  by  $15,000,000  1st  M.  6% 
5-year  notes  of  the  Gen.  Motors  Co.  of  Mich,  (part  of  an  auth.  Issue  of 
$20,000,000).  all  of  whose  stock  Is  owned,  and  thus  upon  the  properties  of  all 
the  subsidiaries  merged  therein.  4c.  having  total  gross  assets  of  $51 .995,- 
469,  the  Interest  of  the  General  Motors  Co.  therein,  based  on  Its  stock  owner- 
ship Sept.  30  1910,  amounting  to  $36,920,000,  and  Its  equity  In  the  net  assets 
on  that  date  being  $37,770,363.  Any  of  the  remaining  $5,000,000  Gen. 
Motors  of  Mich,  notes  and  shares  of  subsidiary'  cos.  acquired  are  to  be  de- 
posited. Net  quick  assets  must  never  be  less  than  133  1-3%  of  outstand- 
ing notes.  Redeemable  at  1 02  H  on  any  Interest  dav  as  a  whole  or  by  a  sink- 
ing fund  of  $1,500,000  in  1911  and  1912  and  $2,000,000  In  1913  and  19<4. 
V.  91,  p.  918,   1028.  1098,   1387,  1576;  application  to  list.  V.  93,  p.  S3. 

EARNINGS. — Statement  in  V.  93,  p.  53,  with  bal.  sheet  showed  cos  pro- 
portion of  profits  of  subsld.  co's  for  6  mos.  ending  Mch.  31  1911,  $2,482,038. 
Cross  sales  of  subsld.  co's  for  year  ending  Oct.  1  1910.  about  $58,500,000. 
Co's  proportion  of  profits  of  subsld.  co's  for  year,  $9,945,356. 

Pres..  Thomas  Ncal.  7  Wall  St.,  N.  Y.:  V.-Ps.,  W.  C.  Durant,  W.  J. 
Mead,  Emory  W.  Clark;  Sec.  Standlsh  Backus;  Treas.,  James  T.  Shaw. 
Office,  Detroit.  New  directors,  V.  81.  p.  1387,  1449;  V.  92,  p.  728. — 
(V.  93,  p.  49.  53.) 

GREAT  LAKES  TOWINO  CO.— ORGANIZATION.— Incorporated  In 
N.  J.  on  July  6  1899  as  a  consolidation.  See  V.  69,  p.  79,  593:  V.  72.  p.  778. 
Government  suit.  V.  90.  p.  1680. 

DIVIDENDS. i'01.  '02.  '03.  '04.  '05.  '06.  '07.  '08.  '09. '10.        1911. 

Common   (%)  ..}   0       0       0        0        0        0        2       ....     2       „ 

Preferred   (%).J3H  3M     00777777  IHAH.lH.— 

Pres.  and  Treas..  Edward  Smith,  Cleveland.  O. — (V.  00,  p.  1680.) 

GREAT  NORTHERN  IRON  ORE  PROPERTIES.— See  Great  Northern 
Ry.— (V.  90,  p.  630,  846,  917;  V.  91.  p.  466,  1330;  V.  92.  p.  465.  722.) 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  &c,  see  notes  on  first  page] 


Date 
Bonds 


Par 
Value 


Amount 
Outstanding 


Rate 
% 


When 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


Great  Northern  Iron  Ore  Prop — Trust  certs  1.500,000  shares 
Hart  Schaff  &  Marx — Pref  stk  (also  ass't)7%  cum$5, 000,000 

Havana  Tobacco  Co — Bonds  $10,000,000  sold 

Hocking  Valley  Products— 1st  M  $2,000,000  g  red  105  skg  fd 
Hudson  Navigation  Co— Collat  tr  s  f  bonds,  red  par  c»._Ta 

New  Jersey  Steamboat  1st  M  gold F 

Hudson  Nav  Co  gold  s  1  mtge c* 

Indiana  Lighting — First  mtge  55.000,000  gold  red  102... Ce 

Ingersoll-Rand — Common  stock  $10,000,000  authorized 

Pf  stk  6  %  cum  (also  as  to  assets)  option  see  text 

First  mtge  $3 ,000,000  gold  red  105  since  1911 N.c*&r 

International  Agricultural  Corp— Com  stk  $18,000,000  auth. 
Pref  stock  (as  to  ass'ts  and  div)  7%  cum  $18,000,000  auth. 

International  Cotton  Mills  Corp— Common  $10,000,000 

Preferred  (also  assets)  7%  cumulative  $10,000,000 

Mt  Vernon- Woodberry  first  mortgage  gold  $8,000,000_.c* 

do         do         Income  cumulative   mortgage 

J  Spencer  Turner  Co  deb  $2,000,000  gold  p  &  1  (red) 

Convertible  notes  redeemable  par N 

International  Harvester — Common  stock,  $80,000,000 

Preferred  (also  as  to  assets)  7%  cumulative,  $60,000,000. 
International  MercantileMarine — Stock  common,  $60,000,000 
Pref  (as  to  assets)  6%  cum  $60,000,000  (V.  84,  p  1309,1370) 
Coll  trust  mtge  $75,000,000  red  105  since  Oct  '07_.N.c*&r 
Internat  Nav  1st  M  g  $20,000,000  subj  to  call  (text)  .FP.c* 
Oceanic  Stm  Nav  1st  M  deb  £2,500,000  auth  red  text.c&r 

Dominion  Line  debentures 

International  Nickel — Common  stock  $12,000,000  authorized 

Preferred  stock  6%  non-cum  $12,000,000  authorized 

First  mortgage  $12,000,000  gold  callable  at  110 N 


1902 
1911 
1903 
1891 
1908 
1908 


None 
$100 
1.000 


1906 


1899 
1899 
1906 
1911 


1,000 

1.000 

100 

100 

100  &C 

100 

100 

100 

100 

1,000 

1,000 

1,000 


100 



100 



100 

100 

1902 

1.000 

1899 

1.000 

1908 

£100 

Var 

Various 

100 

1902 

1.000 

1.495.720sh. 

$5,000,000 

7,500.000 

2,000,000 

936,000 

1.392,900 

2,107,000 

3.000.000 

5,274,500 

2,525,000 

2,000.500 

9.330,000 

12,599.000 

6.811.550 

5,600,500 

8,000,000 

242.000 

1,559,000 

2,000,000 

80,000,000 

60.000,000 

49,931,735 

51,730,971 

52,744.000 

18,393,000 

£1.250,000 

£113,981 

11,582,626 

8.912,626 

8,475,154 


See  text 

5  g 

5g 

5 

5g 

6g 

4  g 
See  text 
6  in  1911 

5g 


Q— J 
J      &     D 

J      &     J 
& 


M     & 
F     & 


.1 
N 
A 

F  &  A 
See  text 
J  &  J 
J      &     J 


Mch  1  '11,50  cts 
July  1  1911 
June  1  1922 
Jan    1 1961 
Jan    1  1923 
Mch  1  1921 
Feb   1  1938 
Aug  1  1958 
Apr  29  '11,  5% 
July  1  1911   3% 
Dec  31 1935 


32  Nassau  St.  New  York 
Guaranty"  Trust  "Col  N  Y 


Trust  Co  of  America,  N  Y 
Farmers  L  &  T  Co,  N  Y 
Union  Trust  Co,  Albany 
Central   Trust   Co.    N    Y 


Office.    11    B'way.    N    Y 


7  in  1911 


&     J 


Julyl5'11.3H% 


See    text 
5g 


6g 
6 
See  text 

7 


Q— J 
M     &      S 
J      &      J 
F     &     A 


See    text 
Q— M 


July  1  1911   1  H 
Sept  1  1949 
Jan    1  1950 
Feb    1  1926 
June  15  1916 
Julyl5'lll  H% 
Jun    1  '11  1  %y0 


Checks  mailed 
Continental  Tr  Co,  Balto 
YiVa  paid  January  1909 
Office  Turner  Co.  N  Y 


See  text 
Checks  mailed 
See  text. 


4H  g 

5g 

4H 
4H&5 
See    text 
6  in  1910 

5g 


A  &  O 
F  &  A 
J.  30  Dec 


See    text 

Q— F 
A     &     O 


Oct    1  1922 

Feb   1  1929 

Dec'13-J'e30'22 

Various 

Sent  I  1911    2H 

Augl  '11   1M% 

Apr   1 1932 


J  P  Morgan  &  Co, 
Company's   Office, 
London 
Liverpool 

43  Exchange  Place, 

do  do 

New  York  Trust  Co 


N  Y 
N  Y 


GUGGENHEIM   EXPLORATION  CO.— (V.  92,  p.  393.  529.  1568.) 

HART.  SCHAFFNER  &  MARX.  INC.— ORGANIZATION.— Incorp.  In 
N.  Y.  May  11  1911  and  took  over  the  firm  of  the  same  name,  manufacturing 
men's  clothing  at  wholesale.     V.  92,  p.  1376. 

STOCK. — Common  stock,  $15,000,000:  par,  $100;  pref.,  see  table.  Pref. 
Is  redeemable  in  whole  or  part  at  120  and  accrued  dividends,  at  least  $500,- 
000  to  be  retired  on  or  before  July  1  1921  and  $500,000  during  5-year  periods 
thereafter.  No  mtge.  can  be  placed  or  the  pref.  stock  increased  without 
the  consent  of  75%  of  the  outstanding  pref.  stock.  No  dividends  on  the 
common  stock  unless  there  shall  have  been  set  aside  $500,000  surplus  profits 
and  no  dividends  in  excess  of  4%  in  any  year  unless  there  shall  have  been 
set  aside  as  surplus  profits  at  least  $1,000,000.   V.  92,  p.  1376,  1439,  1639. 

DIVIDENDS. — First  div.  on  pref.  at  rate  of  7%  for  period  from  May  25 
to  July  1  1911  paid  July  1  1911.     V.  92,  p.  1639.)  ( 

HAVANA  TOBACCO  CO.— ORGANIZATION.— Incorporated  In  New 
Jersey  on  May  28  1902,  as  amalgamation,  per  plan  V.  74,  p.  1142. 
The  Am.  Cigar  Co.,  It  is  understood,  owns  a  controlling  Interest  In  stock 
and  $3,500,000  of  $7,500,000  bonds.      V.  85,  p.  287. 

In  May  1911  the  TJ.  S.  Supreme  Court  held  control  by  the  Am.  Tob.  Co. 
to  be  illegal.     See  that  co..  V.  92,  p.  1501. 

Stock,  com.,  $30,000,000:  pref.,  5%  non-cum.,  $5,000,000;  outstanding, 
com..  $29,790,941;  pref.,  $4,703,800;  par  of  shares,  $100.  Bonds.  $10.- 
000.000  20-year  gold  5s,  of  which  $2,500,000  In  treasury.  Report  for 
oal.  year  1910.  V.  92;  p.  658.  showed:  Dividends  received:  $630;  def.  after 
charges  and  expenses,  $245,828;  Int.  on  gold  bonds,  $375,000;  bal.,  def., 
$620,198.     Office.   Ill   Fifth  Ave..  N.  Y. —  (V.  92,  p.  658.) 

HERRING-HALL-MARVIN  SAFE  CO.— ORGANIZATION.— Incor 
porated  In  N.  Y.  on  Sept.  22  1905.  per  plan  In  V.  80,  p.  999.  Stock.  $700.- 
000,  all  outstanding;  par  of  shares,  $100. 

Gold  debenture  notes,  $323,750  6s,  maturing  to  1915.     V.  78.  p.  1395. 

Report  for  cal.  year  1907  V.  86.  p.  478.  In  1907,  net  profits,  $103,525; 
charged  off  for  depreciation  and  reserve,  $41,972;  bal.,  sur.,  $61,553. 
Pres.,  C.  U.  Carpenter;  Sec,  St.  G.  B.  Tucker;  Treas.,  T.  B.  Carpenter. 
Office.  400  Broadway.  New  York. —  (V.  86,  p.  423.  77.) 

HOCKING  VALLEY  PRODUCTS  !CO.— ORGANIZATION.— Incorp.  In 
W.  Va.  Feb.  1911  as  successor  of  the  Columbus  &  Hocking  Coal  &  Iron  Co. 
and  Columbus  &  Hocking  Clay  &  Brick  Mfg.  Co.,  both  sold  in  foreclosure 
In  July  1911,  per  modified  plan.  V.  91,  p.  874.  See  V.  44,  p.  278;  V.  63,  p. 
559. 

Stock  auth.,  $4,600,000,  all  to  be  held  In  a  5-year  voting  trust. 

BONDS. — Annual  sinking  fund  on  bonds  at  least  5  cents  per  ton  on  coal, 
15  cents  per  barrel  on  oil  and  25  cents  per  1,000  on  brick,  and  a  further  sum 
equal  to  the  excess  in  dividends  above  6%.     V.  91,  p.  874. 

REPORT. — Report  of  old  co.  for  year  1907-08.  V.  86,  p.  1527. 
Yr.  to  Mch.  31 .  Gross.        Op.exp.  Net.         Charges.      Pf. Div.  Dal., sur. 

1907-08 $864,759     $675,532     $189,227     $129,058      $12,982     $47,187 

1906-07 603,820        464.151        139,669  74,699       64,970 

Pres..  Daniel  R.  Reagan,  Terre  Haute,  Ind. — (V.  93,  p.  167.) 

HOUSTON  OIL  CO.  OF  TEXAS.— V.  93,  p.  107. 

HUDSON  NAVIGATION  CO.— Incor.  In  N.J.  Nov.  20  1902.  Owns  Peo- 
ples and  Citizens'  lines  of  steamers,  operating  on  Hudson  River  between  N. 
Y.,  Albany  and  Troy;  also  Murray  line  of  freight  barges  between  N.  Y.  and 
Troy.  Stock,  $8,000,000;  par  $100.  Dividends:  Nov.  1  1905,  2%; 
Nov.  1  1906,  4%;  Nov.  1  1907.  2M%  in  Metropolitan  SS .  bonds.  Descrip- 
tion of  bonds.  V.  86,  p.  724.  Pres.,  John  W.  McKInnon;  Sec.  and  Treas., 
Campbell  Carrington.     Office,  Pier  32.  North  River,  N.  Y. — (V.91.  p. 1773) 

HUDSON  RIVER  EL.  POWER  CO.— (V.  92,  p.  1432;*V.  93,  p.  167.) 

ILLINOIS  BRICK  CO.— (V.  92.  p.  459;  V.  93.  p.  49,  108.) 

INDIANA  LIGHTING  CO.— ORGANIZATION.— Successor  on  or  about 
Oct.  1  1908  to  the  Lafayette.  Fort  Wayne,  etc..  gas  companies,  foreclosed, 
per  plan  In  V.  84.  p.  871;  V.  86.  p.  984.  Stock  auth.,  $4,500,000.  all  out- 
standing.    Office,  2  Rector  St..  N.  Y. — (V.  87,  p.  1423.) 

INGERSOLL-RAND  CO.— ORGANIZATION.— Incorporated  in  New 
Jersey  June  1  1905  and  acquired  Ingersoll-Sergeant  Drill  and  Rand  Drill 
companies  and  a  majority  of  the  $250,000  stock  of  the  Canadian  Rand  Drill 
Co. .  the  latter  having  a  plant  at  Sherbrooke,  Que.  Owns  plants  at  Phillips- 
burg,  N.  J.,  Easton  and  Athens.  Pa.,  and  Painted  Post,  N.  Y.  In  Nov. 
1910  acquired  controlling  Interest  In  A.  S.  Cameron  Steam  Pump  Works, 
23d  St.  and  East  River,  New  York.  V.  91,  p.  1450.  Application  to  list 
was  In  V.  83,  p.  1176:  see  also  V.  84.  p.  867;  V.  85,  p.  465. 

STOCK. — Stockholders  voted  Nov.  16  1910  to  Increase  the  auth.  com. 
stock  from  $5,000,000  to  $10,000,000.  Holders  of  $1,939,500  of  the  $4,- 
800.000  outstanding  pref.  stock  availed  themselves  in  Dec.  1910  of  the 
option  of  exchange,  share  for  share,  of  common  stock.  V.  91,  p.  719, 
1028.    1098,    1388.    1515.    1632. 

DIVIDENDS.— Pref..  Jan.  '06  to  July  '11.  Incl..  6%  yearly  (J.  &  J.) 
On  common,  5%   paid  April  30  1910;    April  29   1911,  5%. 

REPORT. — Report  for  year  1910  in  V.  92,  p.  953,  showed:  Net  earnings 
over  deprec'n   (5415,316).  $1,229,828;  Int.  on  bonds.  $100,000;  pref.  div 
(6%).  5287,988;  reserves,  $315,000;  bal..  sur..  $526,840. 

OFFICERS. — Pres..  Wtn .  L.  Saunders;  1st  V.-P..  George  Doublcday: 
V.-P.  &  Treas..  Wm.  R.  Grace;  Sec,  Fred.  A.  Braincrd.  Office.  11  B'way. 
— (V.  91,  p.  1098,  1388,  1450.  1515,  1632;  V.  92.  p.  953.) 

INTERNATIONAL  AGRICULTURAL  CORPORATION.— ORGANIZA- 
TION.— Incorporated  In  July  1909  In  New  York.  Owns  all  the  stock  of  the 
Kallwerke  Sollstedt  Gewcrkschaft,  owning  potash  mines  at  Sollstedt,  Ger- 
many, Prairie  Pebble  Phosphate  Co..  Florida,  phosphate  deposits  In  Ten- 
nessee and  fertilizer  factories  In  various  States.  V.  91,  p.  1516.  1150. 
V.  92,  p.  1181.     Has  a  contract  with  tin-  Tennessee  Copper  Co.  for  sulphuric 

acid.      V.  92.  p.  327.      Stock  Increase,  V.  92.  p.  95!),   1113,   1181. 

Practically  all  the  stock  Is  In  a  voting  trust  until  Sept.  I  4  191  I  Voting 
trustees,  Thomas  W.  Lamont,  Waldcmar  Schmldtmann.  William  N. 
Shaw,  John  W.  Fry  and  J.  Du  Pratt  White.  No  direct  bonded  debt. 
Atlas  Phosphate  Co.  owns  all  the  stock  of  the  Prairie  Pebble  Phosphate  Co., 
$6,000,000  purchase  money  bonds  being  given  In  payment,  of  which  $4.- 
000,000  mature  Jan.  1940  and  $2,000,000  In  Installments  of  $500,001 
on  July  1  1911  and  Jan.  1  1912.  1913  and  1914,  a  certain  amount  being 
reserved  to  retire  a  like  amount  of  underlying  bonds. 

DIVIDENDS.  — First  div..  pref..  7"'„.  paid  July  1910;  1911.  7 'V,  (J.  &  J.) 

EARNINGS. — For  year  ending  June  30  1910,  net,  $1,017,504:  pref.  div. 
(7%),  $437,271;  bal.,  sur..  $580,233.      V.  92,  p.  884. 

DIRECTORS.— Waldcmar  Schmldtmann  (Pres.),  William  N.  Shaw, 
Albert  French  and  T,  C.  Meadows  (Vice-Presidents).  Thomas  W.  Lamont. 
A  H.  Wlggln,  Chas.  II.  Sabln,  BenJ.  Strong  Jr..  Francis  M.  Weld.  Office. 
165  Broadway.     (V   91    p.  1616;  v    92.  p.  599    884    9.19    111.1.  H8i.) 


INTERNATIONAL  COTTON  MILLS  CORPORATION.— ORGANIZA- 
TION.— -Incorporated  in  New  York  on  July  28  1910  and  acquired  over  54,- 
350,000  of  the  $7,000,000  Consolidated  Cotton  Duck  Co.  common  and  $3,- 
800,000  of  the  $6,000,000  pref.  stock;  also  either  by  direct  ownership  or 
stock  control,  other  textile  mills,  sales  and  distributing  cos.  in  the  U.  S. 
and  Canada;  properties,  24  mills,  include  39  principal  brands.  Asyndicate 
undertook  to  supply  $2,000,000  working  capital.  V.  91,  p.  279,  467; 
V.  92,  p.  61,  1035,  1313. 

Owns  more  than  93%  of  the  53,000,000  Mount  Vernon  income  bonds 
(V.  82,  p.  626).  Also  owns  entire  stock  of  J.  Spencer  Turner  Co.,  N.  Y  ., 
guaranteeing  $2,000,000  6%  debentures,  of  which  $400,000  reserved  for 
future  purposes.     V.  82,  p.  336,  754,  1104. 

STOCK,  &c — Com.  stock,  $10,000,000  (par  $100);  pref.,  7%  cum., 
see  table.  Issued  or  to  be  issued  to  effect  consolidation  and  in  exchange  for 
shares  to  be  acquired,    &c,  common,   $6,027,000;   pref.,   $4,494,100. 

Consolidated  Cotton  Duck  Co.  underlying  bonds,  $145,000:  Mt.  Vernon- 
Woodberry,  .$650,000,  viz.,  5250,000  Tallassee  Falls  Mfg.  1st  M.  bonds  and 
$400,000  Columbia  Mills  Co.  prior  lien  notes. 

DIVIDENDS. — On  pref.,  1%%,  paid  Dec.  23  1910;  1911,  April,  13A%; 
July.  1M%. 

Convertible  Notes. — In  June  1911  sold  $2,000,000  6%  5-year  notes  re- 
deemable at  par  on  any  interest  date  and  convertible  on  any  interest  date 
into  pref.  stock  at  par.     V.  92,  p.  1568,  1639. 

REPORT. — For  fiscal  year  ending  Dec.  31  1910,  in  V.  92,  p.  1241, 
showed:  net  earns,  of  Int.  Cot.  Mills  Corp.,  $306,641;  int.  on  bonds,  &c, 
$154,290;  bal.,  sur.,  $152,351. 

DIRECTORS. — S.  Davies  Warfield  (Chmn.),  Myron  C.  Taylor  (Pres.  and 
Treas.),  Charles  M.  Warner,  Thomas  M.  Turner,  David  H.  Carroll  and  P.  T. 
Jackson  Jr.  (V.-Ps.),  J.  D.  Armitage  (Gen.  Mgr.),  Augustus  P.  Loring, 
Rodman  P.  Snelling,  Edward  Lovering,  Frank  J.  Hale.  Albert  L.  Scott, 
F.  P.  Carpenter,  E.  A.  Brinckerhoff,  J.  H.  Wheelwright  and  William  H. 
Grafflln.  Louis  P.  Myers  is  Secretary.  Office,  86  Worth  St.,  N.  Y. — 
(V.  92,  p.  1035,  1241.  1314,   1568,   1639.) 

INTERNATIONAL  HARVESTER  CO.— Incorporated  In  N.  J.  on  Aug.  12 
1902  and  acquired  five  concerns  manufacturing  agricultural  machines: 
Deerlng  Harvester  Co.,  McCormick  Harvesting  Machine  Co.,  &c.  Also 
has  large  plant  In  Canada,  timber  lands,  coal,  ore,  blast  furnace  and  steel 
properties.  See  report.  V.  86,  p.  1471;  V.  87,  p.  94;  V.  90,  p.  1242.  Wise. 
Steel  mtge.,  V.  85,  p.  104.  Purchase  money  obligations  for  properties, 
Dec.   31    1910,   $1,125,000. 

STOCK. — Com.  stk.  was  In  Jan.  '10  increased  from  $60,000,000  to  $80.- 
000,  the  new  stk.  belnR  distributed  as  a  33  1-3%  stock  div..  represent- 
ing surplus  Invested  In  the  business  during  the  past  seven  years.  See  DIVI- 
DENDS below.  V.  90.  p.  170.  Stock  Is  held  in  a  voting  trust  until  Aug.  1 
1912:  the  voting  trustees,  George  W.  Perkins,  Charles  Deerlng  and  Cyrus  H. 
McCormick.  may  terminate  the  trust  at  an  earlier  date.     V.  78.  p.  1112. 

DIVIDENDS  (old  stock).— In  1903.  3%:  1904  to  1906.  4%  yearly.  On 
pref.  (new  stock),  June  1907  to  June  1911,  both  Incl.,  IH%  quar.  A 
33  1-3%  stock  div.  was  declared  in  Jan.  1910  (see  stock  above);  also  a  cash 
div.  of  4%  on  the  com.  stock,  as  increased  to  $80,000,000.  from  earnings  of 
1909,  payable  1%  quar.  beginning  April  15  1910;  1911,  April,  1M%;  July, 
1H%.     V.  90,  p.  170,  306,  376,  450. 

REPORT.— For  calendar  year  1910  (V.  92,  p.  1239.  1248;  edit.,  p.  1212) 

Cal.  Net  Deprec'n,     Interest    Pref.  Divs.  Com.  Divs.      Balance, 

Years.     Income.      Renew. , &c.  onLoans,&c.     (7%)  (4%).         Surplus. 

1910__$25,353,518  $8,264,718  $1,003,981  $4,200,000  $3,200,000  $8,684,819 

1909..    19,815,082     4,364,286         558,056     4,200,000      10,692,740 

OFFICERS. — Chairman  of  Board,  Charles  Deerlng;  Chairman  Finance 
Committee,  George  W.  Perkins;  Pres.,  Cyrus  H.  McCormick;  V.-P.,  James 
Deerlng,  Harold  F.  McCormick,  William  H.  Jones  and  J.  J  Glessner:  Treas.. 
Harold  F.  McCormick:  Sec,  Richard  F.  Howe.  General  office.  237  Michi- 
gan Ave..  Chicago. — (V.  91,  p.  1098.  1773;  V.  92.  p.  529.  1239.  1248.) 

INTERNATIONAL  MERCANTILE  MARINE  CO.— ORGANIZATION. 
&c — Formerly  Internat.  Nav.  Co.,  acquiring  In  1902  (per  plan,  V.  74. 
p.  888,  941,  1093:  V.  75.  p.  1089.  1305).  White  Star.  American,  Red  Star. 
Atlantic  Transport,  Dominion  and  Ley  land  lines.  Aggregate  gross  tonnage 
built  or  building  Dec.  31  1910  of  1,158,270  tons.     Govt,  suit,  V.  92.  p.  191. 

STOCK. — Of  the  stock,  $10,068,265  com.  and  $8,269,029  pref.  on  Dec. 
31  1910  remained  In  the  treasuiy.  Nearly  all  the  stock  Is  held  In  a 
voting  trust  expiring  Oct.  1  1912,  although  the  trustees  may. In  thelrdlscre- 
tlon,  terminate  the  trust  at  an  earlier  date.  Voting  trustees.  J.  Plerpont 
Morgan,  Chas.  Steele,  J.  Bruce  Ismay,  Peter  A.  B.  Wldener  and  W.J.  Plrrle. 

BONDS. — In  1908  £1,250,000  (auth.  £2,500,000)  Oceanic  Steam  Nav. 
Co.  (White  Star  Line)  4^%  debs,  were  sold,  £125.000,  redeemable 
yearly  Dec.  31  at  par,  beginning  1913;  remainder  payable  June  30  1922. 
Whole  or  any  part  may  be  retired  at  par  beginning  Dec.  31  1913  on  60  days' 
notice.  They  are  secured  on  23  vessels,  valued  at  £4.850,000,  and  4 
additional  vessels  built  or  building  at  estimated  cost  of  £3,600.000,  of  which 
2  completed  in  1909.  1  in  1911  and  1  under  way.  The  proceeds  of  the 
debentures  can  only  be  used  to  pay  for  new  property.      V.  87.  p.   1091. 

Col.  trust  4  Hs,  see  application  to  list.  V.  84,  p.  1309.  The  Internat.  Nav. 
5s  are  subject  to  call  at  par  since  1909.  and  a  s.  f.  of  $250,000  to  $500,000 
retires  them  annually  since  May  1  1905.  Dominion  Line  deben.,  £113.981: 
Fred.  Leyland  &  Co.  1st  mtge.  4%  deb.,  £346.r,00.  due  Dec  I  1921.  are  not 
Included  In  company's  bal.  sheet,  only  a  majority  of  slock  belne  owned. 

REPORT. — Report  for  year  ending  Dec.  :n  1910  In  v.  »2.  p.  1698, 
showed:  Total  gross  earnings,  $38,073,696;  net,  $8, 298,2or,;  interest  and 
income  tax,  $4,021,633;  add  surplus  Insurance  account,  557:1.11117:  bal.. 
surp.  for  year,  $4,849,581.     in  L9p9,  gross,  $33,953,208;   net,  $4,895,464. 

OFFICERS. — Pres.,  J.  Bruce  Ismay;  Treas..  Horace  G.  Philips. 

DIRECTORS.— American':. — O.  A.  Grlseom.  P.  A.  B.  Wldener.  Percy 
Chubb.  John  I.  Watrrbiirv.  E.  .1.  Berwlnd,  Geo.  \V.  Perkins.  J.  P.  Morgan 
Jr.,  A.  H.  Qlllard,  Charles  Steele.  English  Din-dors.  i',.  c.  Greniell,  .1.  H. 
Ismay,  m.  lion.  Lord  Pirrie.  Charles  F.  Torrey  .'111(1  Harold  \.  Sanderson. 
Office,  9  B'way.  N.  5  .      (V    92,  p.   191,  1698.  1706.) 

INTERNATIONAL  NICKEL  CO.  — Incorporated  In  N.  J.  Mar.  29  1902 
and  acquired  control  of  Canadian  Copper  Co.,  with  plant  at  Copper  <  lift. 
Ont.:  Nickel  Corporation  of  London,  uHli  mines  at  New  Caledonia,  and  the 
Orford  Copper  Co.  of  B.ivonne,  N.  J..  fee.  V.  75.  p.  1205,  1257.  Common 
stock  auth.,  $12,000,000;  outg,  $11,582,620.  $2,670,000  having  been  sub- 
scribed at  par,  payable  July  1  1    DM0:  V.  00,  p.  1493. 

DIVIDENDS. — On  pref  .  1  ' ,  ",,  quar-Iuiic  1906  tO  Aug.  1911.  both  Incl. 
On  com.  stock.  1%,  paid  Sept  1  1909;  Deo.  190»  to  Mch.  1911.  both  Incl. 
(quar.),  1?;.  &  M%  ext.;  June  *  Sept.  1911,  2  H%>  :»"<l  J»ly  1H'°  16ft  all 
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Date 
Bonds 


International  Paper — Stock  common  $20.000.000 

Prefer  red  6%  cum  J23.ooo.ooo 

First  cons  M  110.000.000  g  red  since  1 907  at  103 Ui.c* 

Cons  mute  *10.000.000  gold  red  sink  fund  conv  (text)  .Ta.c* 

International  Salt  -Stock  J30.000.000 

Collat  tr  in  (fold  J12.000.000  red  105  s  f  J200.000  yrly.Usm 
Rcuof  Mining  1st  M  gold K! 

Internal  Silver  — Stock  prof  7%  also  as  to  assets  JO. 000. 000 

Dividend  scrip  (V  76.  p  108) 

First  M  $4,500,000  sink  fund  called  at  110  since  1001.  N.c* 
Debentures  J2.000.000  gold  redeemable  at  par. I 

International  Steam  Pump  Co— Com  slock  $24. 000.000.. Ta 

Preferred  stock  6%   (also  assets)  cum  J15.000.000 Ta 

First  Ilea  \i  Ji2.ooo.ooo  g  s  f  red  103 s.xc'Ar* 

Worthinirton  preferred  stock  7?j  cumulative  (see  also  text) 

Jefferson  &  Clearfield  Coal  &  Iron  —  Pref  stock  5%  non-cum. 

l'lrst  mortgage  fold  sinking  fund  drawn  at  105 O.c* 

Second  mortgage  gold  sinking  fund  drawn  at  105..Usm.c* 
Indiana  County   1st  M  $2,500,000  auth  sink  fund Q 

Jones  k  (.aughlin  Steel  Co — 

1st  M  130,000,000  I  I  f  red  inr>  beginning  101-1 FCC 

Kansas  City  Stock   Vnrds  Co  of  Mo— Slock  JO. 000. 000  auth. 

Kansas  Gas  &  Electric  Co      I'ref  Stock  $1.500, 000  (see  texti 
First  mortgage  ($6,000  000)   gold  callable  (text)      ...G.c 

Keystone  Telephone  Co    -First  M  tr  red  (other  bonds  text) ..  K 

Kings  County  Electric  Light  &  Power— Stock  $10.000.000.. 
First  mortgage  gold  $2,500.000 Ta.c 

Purch  money  mtge  g  sec  by  Fills  stock  Ac  (V  76,  p  47)Ce.c* 
Fillson  Flee  111  cons  mtge  (now  first)  $10,000,000  g...  O.c* 
Debentures  $5,000,000  conv.  Into  stock  beg  Meli    1    1913    c 


1898 
1905 


1901 


1898 
1903 


1909 


1806 
1806 
1010 

1009 


1910 
1005 

1897 
1898 
1808 

10IO 


Par 

Value 


Amount 
Outstanding 


Hate 
% 


When 
Payable 


Last  Dividend 
and  Maturity 


•100  $17 

100    22 

1,000 

1,000 

100 

500   Ac 

1.000 

100 


1.0001 

1.0001 

100 

100 

$   £  fr  Ac 

100 

lOOi 

1,000! 

1,000 

1.000 

1.000, 
100 
100 

1,000; 

1,000   Ac 

100J 

1.000 

1,0001 

1.000 


442.800 
406.700 
959.000 
343.000 
228.000 
999.000 
500.000 
028,588 
085.343 
309.000 
867,000 
762.500 
350.000 
000.000 
000,000 
500,000 
080,000 
000.000 
500.000 


100  Ac 


24.487 
8.150 
1 ,500 
2,456 
5.525 

10,000 
2,500 
5,176 
4,275 
4.000 


2  In  1910 
«g 

•  ■ 

See  text 

•  f 

5g 
See    text 
None 

eg 
8  l 

See    text 
6  In  1910 

5g 

7 

5 

5g 

5* 

5  g 


Q— J 
F      &     A 
J       &      J 

Q— M 
A      A     O 
J       &      J 

Q— J 

j"  a"  d 

J  &  J 
Q— J 
Q— F 
MAS 
MAN 
F  A  A 
J  A  D 
J  A  D 
J      A      J 


July  1  1899   1% 
July  15  '11    H% 
Feb    1  1918 
Jan    1  1935 
Dec    1   1906    1% 
Oct    1  1951 
Oct    1   1923 
July  1   1911   2% 
At  will 
Dec    1  1948 
Jan    1  1933 
Aprl  1905   H% 
Aug  1  '11    1X% 
Sept   1  1929 
May  1  1011   3H 
Auul5,11.2>i% 
June  1   1926 
June  1  1926 
July  1  1950 


Pious  Where  Interest  and 
Dividends  are  Payable 


Checks  mailed 
Checks  mailed 
Metropolitan  Tr  Co.  N 
do  do 


Kmplre  Trust  Co.  N  Y 
Knlckerb'kerTr  Co.  N  Y 
Checks  mailed 


Amer  Kxch  Nat  Uk.  M  Y 
do  do 

Checks  mailed 
do 

NY  Lon  Paris  A  Amster 

Checks  mailed 

Checks  mailed 

36    Wall    St.    New    York 
do  do 


6  g       M     A     N  May  1  1939  York    and    Chicago 

ono  6  In  1010      O— F      Aug  1  "11  1  H%, Office  50  State  St. Boston 
000  7  per. inn      Q— J      July  1911  1  \  %  New  York 


.000  5C  MAS  Men    1   1922 

000  5  g  J       A      J  July  1  1035 

000  8  In  1910     Q— M      rune  1  1911 

000  5  g  A      A     O  Oct    1  1937 

000  6  g  A      A      O  Oct     1   1 907 

.000  4  g  J      A      J  Jan    1  1939 

000  «  M     *      S  Mch   1    19?-' 


New  York 

I Knickerbocker  Trust  Co 
2%. Checks  mailed 

.Trust  Co  of  America,  N  Y 
Central    Trust   Co.    N    Y 
.    nity  Trust  Co,  N  Y 
FranVlln  Trust  Co.  N  Y 


1911. 
None 


1  '18 
1  '18 


1  '18 
1  '16 


324.000  July  1  1041 
,  Portland,  Me.,  trus. 
389.000  Mch  1  1919 
416,000  Sept  1  1919 
90,000  Sept  1  1918 


REPORT.— Report  for  year  ending  March  31  1911.  In  V.  92,  p.  1559. 
showed:  Total  net  Income.  $5,028,874;  Int.  on  bonds,  $455,350;  deprec. 
sink,  fund  reserve,   Ac,  5797  02  1;    dlv.  on  prat.  534,748;    div.  on 

com.    (7%),   $808,778;     bal.,   snip.,   $2,432,074.     Also  25";,   extra  div.  on 
com.  stock  ($2,218,081)  paid  July  15  101 1   from  accumulated  surplus. 

OFFICERS. — Chairman  of  board,  Robert  M.  Thompson:  Pres..  Ambrose 
Monell;  Sec.  and  Trcas.,  James  1,.  Ashley.  Office.  43  Exchange  Place, 
N.  Y. — (V.  00,  p.  140.1.  1553;    V.  81,  p.  792,  1713;    V.  92,  p.  798,  1559.) 

INTERNATIONAL  PAPER. — Incorporated  Jan.  31  1898  and  took  over 
by  purchase  25  of  the  principal  pulp  and  paper  mills  of  the  U.  S.;  see  V.  81, 
p.  2623;  V.  67.  p.  428,  and  V.  69,  p.  494;  also  applications  to  list  In  V.  67, 
p.  1359,  and  V.  68.  p.  726;  V.  80,  p.  1482.  Daily  output  about  1,700  tons. 
See  prospectus  In  V.  66,  p.  288,  and  V.  67,  p.  177;  also  official  statement, 
V.  69.  p.  281.  The  Continental  Paper  Bag  Co..  a  majority  of  whose  $5,000. 
000  stock  is  owned,  with  factory  at  Rumford  Falls.  Me.,  capacity  about 
15,000.000  bags  daily:  first  (quar.)  dlv.  on  com.  stock,  1%,  paid  June 
1905.  V.  70.  p.  742:  V.  69,  p.  494.  908;  V  73,  p.  786;  V.  80.  p.  2624- 
V.  82,  p.  103.  American  Realty  Co.  see  V.  75,  p.  1025;  V.  79,  p.  2207. 
Effect  of  proposed  reciprocity  with  Canada,  V.  92,  p.  1439. 

DIVIDENDS —   1898.    1800.    '00  to  '07.  1908.  1909.    1910. 
Pref.  stock  (%)..     4M  6      6%  yearly        4         2  2       y% 

Com.  stock  (%).-     1  2  None       None    None    None 

BONDS. — The  consol.  mtge.  5%  bonds  of  1905  ($10,000,000  authorized 
issue)  are  convertible  on  any  interest  day  since  July  1007  and  before 
1917  into  pref.  stock  at  par.  A  s.  f.  of  2%  of  all  bonds  ever  Issued  is  payable 
yearly,  since  1907,  for  which  bonds  are  subject  to  call  at  105  and  interest 
since  1909.  The  remaining  $4,000,000  bonds  are  reserved  for  future 
purposes.  V.  79,  p.  2699:  V.  80,  p.  119,  225;  see  app.  to  list.  V.  80,  p.  1482. 

The  consol.  6s  of  1898  cover  all  "after-acquired  realty."  Annual  s.  t., 
$150,000,  began  Feb.  1  1905.  Consols  are  reserved  to  take  up  $134,000 
Otis  Falls  Issue  below  named.     Other  bonds  out: 

1.  Int.  Paper  purch.  money .    Int.  Where  paid.        Outst'g.      Maturity. 

AmmonoosucLumb.lstM.s.f.4g.M-S  N  Y,  Met  Tr  Co  $180,000  Sept  1  '13 

Ontario  Paper  1st  M 6g.F-A         do         do  150.000  Feb     1  '18 

Rumford  Fall   Sulphite  1st  M.6g.  J-J  do        do  350.000  Julv 

PlscataquisFallsP.,lstM..s.f.  4g.F-A  do         do  75,500  Aug 

2     Old  bonds  assumed  (all  subject  to  call  at  105)  — 
Hudson  River  Pulp  A   Pa_.    6g.J-J     N  V.ManTrCo   1.500.000  Jan 
Otis  Falls  Pulp  Co.    IstM...  6g.M-N  Bost.OldCol  Tr.      134,000   May 

Bonds  of  Controlled  Companies — 
Am.  Realty  Co.  1st  Ml  5g.J-J    Port,Me.,U.S.D.&T.Co. 

g  lnt  gu  red  par  s  f .  J  Union  Safe  Deposit  A  Trust  Co 
Olcott  Falls  1st  M  g..5g.M-S  N.  Y.,  Metr.  Tr.  Co. 
Plercefleld  Paper  1st  M.Sg.M  S  N.  Y..  Metr.  Tr.  Co. 
Umbagog  Paper  1st  M.5g.MAS  Un.S.D.ATr.Co..Port. 

REPORT. — Report  for  year  ending  June  30  1910,  in  V.  91.  p.  653, 1163. 

Fiscal  Gross  Cost  raw  ma-       Interest,  Dividends         Balance, 

year.  income.      terials,mfg.,&c.  taxes,  &c.  on  pref.  surplus. 

1000-10.  .$10. 450, 030     $17,278,255     $1,163,710      (2%)$448,134     $568,031 

1908-09..    18,238.477        16,456,379        1.183.996        (2%)448.134        149,968 

DIRECTORS. — A.  N.  Burbank  (Pres.  and  Treas.),  Ogden  Mills,  F.  B. 
Jennings,  Warren  Curtis,  T.  S.  Coolldge,  F.  S.  Flower,  R.  Pagenstecher. 
G.  F.  Underwood,  H.  A.  Wilder,  Ogden  L.  Mills,  Philip  T.  Dodge,  Albert 
H.  Wlggin.  Wm.  D.  Russell.  Sec.  is  E.  W.  Hyde.  Office,  30  Broad  St., 
New  York. — (V.  91,  p.  467,  653.  1163;  V.  02.  p.  326.  1430.) 

INTERNATIONAL  POWER  CO.— See  issue  of  July  1910. 

INTERNATIONAL  SALT  CO.— ORGANIZATION.— Incorporated  In 
New  Jersey  In  1901.  In  April  1910  owned  (a)  $3,589,000  of  the  $3,600,000 
capital  stock  of  the  Retsof  Mining  Co.,  engaged  In  mining  rock  salt  at  Ret- 
sof. Livingston  Co..  N.  Y.:  (6)  $300,000  stock  (75%  of  entire  Issue)  of  Avery 
Rock  Salt  Mining  Co..  with  mine  at  Avery  Island,  La.  (This  stock  Is  In 
treasury  of  Retsof  Mining  Co.);  (o  entire  $750,000  stock  of  Internat.  Salt 
Co.  of  N.  Y..  with  producing  plants  In  N.  Y.  State  known  as  Watklns, 
Ithaca  and  Cayuga.      (See  official  statement  In  April  1910.  V.  90,  p.  1100.) 

In  March  1910  the  Western  properties  were  re-sold  to  the  original  owners 
for  about  $4,000,000.     V.  90,  p.  852.     See  V.  90,  p.  852. 

DIVIDENDS.— On  Dec.  1  1905.  1%:  1906.  4%  (Q.-M.);  none  since. 

BONDS.— Of  the  5s  of  1001  ($12,000,000  auth.  Issue),  one-sixtieth  of 
amount  Issued  Is  to  be  retired  each  year  by  sinking  fund  and  canceled. 
In  March  1010  $2,420,000  were  retired  as  the  result  of  the  sale  of  the  West- 
ern properties,  leaving  $3,000,000  outstanding:  $1,000,000  3-vear  collat. 
trust  notes  will  also  be  taken  care  of  thereby  when  due.  and  S2'30,000  was 
returned  to  treasury,  leaving  outstanding  $365,000  6%  collat.  6%  notes 
due  July  1   1912.      V.  82,  p.  1443:  V.  90,  p.  852. 

REPORT. — For  year  ended  Feb.  28  1911  (V.  92,  p.  1104)  showed  profits 
$188,807,  against  $485, 000  in  1900-10;  cash  ree'd  aoct.  sale  Western  proper- 
ties, $100,000:  Int.  exp.,  Ac.  (incl.  $143,4  10  accts.  incurred  prior  to  Mch.  1 
1910).  $531,486:  gain  in  cash  assets,  $57,321. 

Pres.,  M.  B.  Fuller;  Trcas..  W.  H.  Barnard;  Sec,  II.  D.  Fuller.  Office, 
Scranton.  Pa.     N.  Y.  office,  2  Rector  St. —  (V.  92,  p.  1101.) 

INTERNATIONAL  SILVER.— ORGANIZATION.  Ac— Incorporated  In 
Nov.  1898  under  laws  of  N.  J.  and  acquired  silver-plating  properties — see 
V.  67,  p.  1160:  also  V.  68.  p.  232.  334.  1024,  V.  76,  p.  106.  Also  has  a  large 
sterling  silver  output.  See  V.  68,  p.  334.  as  to  rights  of  capital  stock,  plants. 
Ac.      V.  67.  p.  1160;  V.  08,  p.   1024:  V.  71.  p.  545:  V.  82.  p.  990. 

STOCK.  Ac. — Com.  stock  Issued.  $9,944,700,  of  which  $9,250,338  in 
treasury  Jan.  1  1011;  pref..  $6,607,500,  of  which  $578,012  In  treasury 
V.  88,  p.  683.  752  Owns  all  the  stock  of  C.  Rogers  A  Bro.  of  Merlden 
Conn.   V.  76.  p. 106.   Underlying  bds..  $127,000  Holmes  A  Edwards  1st  c,s. 

DIVS. —      1000.    1901.    '02  to  '06.     1907.    1008.     1909.     1910.       1911 
Onpref.(%)      \%  0         4  yearly  OH        4^        4  %       7  5*      2.2.2, 

In  Jan.,  April  and  July   1911,   154"%   and    ,,"„   extra. 

Also  In  Jan.  1903  scrip  for  unpaid  dlvs.  (21)*%)  then  due,   $1,085,343. 

KEPORT  for  year  ending  Dec  31   1010,  with  bal.  sheet.  In  Y.  92.  p.  722, 
showed   net  earnings,   $1,402,753;   Int.   on   bonds,    (317,020:   dlv.   on   pref' 
stock  (8%).  $482,288;  bal.,  stir.,  $603,445.      Pres.,  Geo,  II.  Wilcox:    Trcas 
Geo.  M.  Curtis.  Merlden,  Conn. — (V.  1)0.  p.  1  128;  V.  02.  p.  666,  722.) 

INTERNATIONAL  SMELTING  &  REFINING  CO.— V.  92.  p.  1559. 

INTERNATIONAL  STEAM  PUMP  CO.— ORGANIZATION.— Incorp. 
Mch.  24  1899  In  New  Jersey  as  a  consolidation  of  5  companies.  V.  68,  p. 
723:  V.  72.  p.  673;  V.  71,  p.  545;  V.  75,  p.  82.  210:  V.  76.  p.  1140:  V.  89. 
p.  1671;  V.  90,  p.  376.  1293;  V.  02.  p.  1181,  1314:  V.  82,  p.  1014,  1150- 
V.83,  p.  754,  1410;  V.  87,  p.  483;  V.  91,  p.  279:  V.  02.  p.  205. 


STOCK. — Stock  authorized,  $24.0)0.000  com.  and  $15,000,000  pref.  as 
Increased  by  $5,500,000  com.  and  $2,500,000  pref.  In  May  1906  to  acquire 
the  Power  A  Mining  Machinery  Co.  V  82,  p.  1044,  1159.  Dlv.  on  pref. 
Aug.  1  1899  to  Aug.  1  1911,  both  Incl.,  6%  per  annum  (1  H%  Q.-F.);  on 
com.,  July  1001  to  July  1904,  incl.,  1%  quar.;  Oct.  1904,  ii%;  In  1905, 
Jan..  !^%;  April.  H%;  none  since  to  July  191 1.  V.  81,  p.  34.  The  stock 
unissued  is  set  apart  to  retire  the  $2,000,000  7%  cum.  preference  shares  of 
Henry  R.  Worthlngton  Co.  and  $194,970  6%  debentures  due  1911  and 
$485,000  8%  pref.  shares  (dividends  J.  A  J.)  of  Blake  A  Knowles  Co. 
Holly    Mfg.  S700.000  1st  M.  5s  due  Jan.  1921  fguar.  p.&i.).  V.  73.  D.  1117. 

BONDS. — In  July  1909  $8,500,000  first  lien  5%  bonds  were  sold,  and 
$1,500,000  subsequently,  the  remainder  of  the  $12,000,000  being  reserved 
for  improvements.  A  sink,  fund  will  retire  one-half  the  Issue  by  maturity, 
V.  89.  p.  166,  290.  414,  1070;    V.  89,  p.  1671;    V.  02,  p.  264.  1181,  1314. 

EARNINGS. — For  0  mos.  ending  Dec.  31  1010,  net  profits,  $1,944,992; 
int.,  deprec'n,  Ac.  S731.810;  pref.  divs..  $644,850:  bal.,  sur..  $565,332. 

REPORT. — Report  for  year  ending  March  31  1910  given  In  V.  90.  p. 
1674.  In  1910-11,  net  profits.  $1,969,472;  dlv.  on  pref.  (6%),  $681,000: 
int.,  Ac,  $909,982;  bal.,  surp..  S378.490.  Fiscal  year  changed  to  end 
Sept.  30.  Pres.  Bcnj.  Guggenheim;  V.-Ps.,  Leon  P.  Feustman,  Edgar 
M.  Leventritt,  Nathan  Fleischer;  Treas.,  Arnold  Tanzer;  Sec,  Irwin  C. 
Stump.      Office.  115  B  way,  N.  Y—  (V.  92.  p.  1181,  1246,  1308,  1314.) 

JEFFERSON  &  CLEARFIELD  COAL  &  IRON  CO.— ORGANIZATION. 
— Organized  under  the  laws  of  Pennsylvania  In  May  1896.  See  V.  62.  p. 
908;  V.  63,  p.  115.  Compare  Buffalo  Rochester  &  Pittsburgh  RR.  Maxi- 
mum amount  so  far  shipped  in  one  vear,  2,595,161  tons. 

STOCK. — The  $1,500,000  common  and  $300,000  of  the  $1,500,000  of  5% 
non-cum.  pref.  stock  is  owned  by  the  Rochester  A  Pittsburgh  Coal  A  Iron 
Co.  (the  common  mostly  pledged  as  security  for  Its  bonds;  V.  75,  p.  1337) . 
DIVIDENDS. —  1900.         1901.         1902  to  1905.  1906  to  1911. 

Common,  per  cent 5  0  5%  yearly.  None. 

Preferred 1897  to  Auff.    1911.    5%  yearly  (now  2  H  F.  A  A.) 

BONDS. — The  sink.  fd.  on  5s  of  1896  is  3  cts.  for  each  ton  of  coal  mined, 
the  payments  not  to  be  less  than  $50,000  per  ann.  Estimated  that  lsts  will 
be  retired  In  23  years  and  2ds  In  28  years  6  months.  In  July  1910  filed 
mtge.  for  $2,500,000,  covering  about  16,000  acres  coal  lands  In  Indiana  Co.. 
Pa.,  of  which  SI. 500, 000  issued.      V.  85,  p.  1341;  V.  91,  p.  279. 

EARNINGS. — Year  ending  June  30  1910,  gross.  $1,900,777;  net,  $248.- 
344;  Int.,  taxes,  s.  f.,  $225,708;  pref.  div..  $75,000;  bal.,  del..  $52,365.— 
V.  89,  p.  1284;  V.  90,  p.  1242;  V.  91,  p.  279.) 

JONES  &  LAUGHLIN  STEEL  CO.— ORGANIZATION.— Incorporated 
in  Penn.  June  1902,  succeeding  the  partnership  of  Jones  A  Laughlln,  Ltd. 
Owns  plants  and  property  at  Pittsburgh  and  Allquippa,  20  miles  from  Pitts- 
burgh; controls  various  sub.  cos.  owning  ore.  coal  and  railroad  properties. 
V.  93,  p.  40.  The  third  furnace  of  the  new  Allquippa  plant  was  started 
Mch.  15  1010,  each  having  capacity  of  500  tons. 

STOCK. — $30,000,000;    par  $100. 

BONDS. — The  1st  5s  of  1000  ($25,000,000  of  which  have  been  Issued! 
are  secured  by  all  the  property  owned  or  hereafter  acquired  and  further 
by  pledge  of  bonds  and  stocks  of  subsidiaries  owning  coal  mines,  ore  lands 
and  railways.  Net  quick  assets  are  always  to  amount  to  $8,000,000.  while 
an  equal  amount  of  bonds  are  outstanding.  Sinking  fund  equal  to  1-1 5th 
of  bonds  outstanding,  to  be  applied  to  payment  of  interest  and  retirement 
of  principal  of  bonds.      V.  93.  p.  49;   V.  92.  p.  1503;   V.  88,  p.  1257. 

OFFICERS.— Pres.,  B.  F.  Jones  Jr.;  V.-P.,  W.  L.  King:  V.-P.  and 
Gen.  Mgr.,  W.  L.  Jones;  Sec.  W.  C.  Moreland;  Treas.,  C.  A.  Fisher. 
Office,  Pittsburgh,  Pa. —  (V.  92,  p.  1503;    V.  93.  p.  49.) 

KANSAS  CITY  (MO.)  GAS  CO.— Organized  In  April  1897  In  Missouri  as 
a  consolidation.  Leased  Nov.  16  1906  to  a  syndicate  In  which  the  United 
Gas  Improvement  Co.  Is  Interested  for  a  period  as  long  as  lessee  shall  furnish 
natural  gas  In  Kansas  City  (present  ordinance  expires  Sept.  27  1936). 
Lease  covers  Int.  on  bonds,  sink,  fund,  taxes  and  dividends  on  stock  (pay- 
able Q.-M.)  at  2%  for  1st  year,  2  y,%  for  2d  year.  4%  for  3d  year  and  5% 
for  5th  year  and  thereafter.  The  5%  rate  began  Dec  1  1910.  See 
V.  84,  p.  1371.  Capital  stock,  $5,000,000.  of  which  United  Gas  Impt. 
owns  a  majority;  par,  $100.  Bonds  outstanding.  $4,250,000  gold  5s  due 
April  1  1922,  subject  to  call  at  105.  Interest  Is  payable  A.  A  O.  at  N.  Y. 
office  of  Guaranty  Trust  Co.  or  M.  AN.  In  London.    V.  65.  p. 277:  V. 67. p. 28. 

Report  for  vear  ending  April  30  1905,  V.  80,  p.  2456;  net.  $428,117:  int.. 
$204,638;  bal..  $223,479.      Pres..   Hugh   McGowan.— (V.  84.  p.   1371.) 

(THE)  KANSAS  CITY  STOCK  YARDS  CO.  OF  MISSOURI.— Owns 
175  acres  used  for  stockyards  purposes.  Stock.  $9,000,000.  of  which  $658.- 
000  reserved  to  retire  the  5%  convertible  bonds  of  1903,  due  Aug.  1  1913. 
Series  C  bonds  dated  Jan.  1  1910,  of  which  $502,000  sold.  Dlvs.  of  6% 
yearly  paid  for  many  years  (Q.-F.)  to  Aug.  1911  Incl.  Report  calendar  year 
1910.  V.  02,  p.  520.  Chmn.,  Charles  Francis  Adams,  81  State  St..  Bo 
Pres.,  C.  F.  Morse;  Sec.  A  Treas.,  E.  E.  Richardson,  Kansas  City. —  (V.88, 
p.  373;  V.  00.  p.  107.) 

KANSAS  GAS  &  ELECTRIC  CO.— Incorp.  in  Dec.  1909  in  W.  \  a.  as  a 
consolidation  (V.  90.  p.  852):  also  owns  entire  stock  and  bond  of  Home 
Lt.,  lit.  &  P.  Co.  of  Pittsburg.  Ac  Population  served,  about  90.O00. 
Supplies  Wichita  Kan.,  with  electric  light,  power,  (natural)  gas  and  steam 
heat;  Pittsburg,  Kan.,  with  electric  light,  power  and  (natural)  gas: 
Frontenac,  Kan.,  with  electric  light  and  power.  Owns  electric  generating 
plant,  aggregate  capacity  11,015  k.  w.,  including  new  12,000  h.  p.  plant  at 
Wichita.  Gas  customers,  13.725  May  31  1911.  against  11,837  In  1910: 
electric  customers.  6,185,  against  4.365.  Company  buys  natural  gas  from 
Wichita  and  Kansas  .Nat    (,'as  Co.      Sec  full  official  statement,  V.  93.  p.  170. 

STOCK.— (All  issued),  $3,000,000  com.  (all  owned  by  the  Amer.  Power 
A  Lt.  Co..  willed  sec  above),  and  $1 .500.000  7%  cum.  pref.:  shares,  $100 
Preferred  has  preference  as  to  dlv.  and  assets  and  Is  redeemable  at  105  and 
accrued  dividend  on  any  dividend  date. 

DIVIDENDS  PAID. — Regular  quarterly,  1  H %  on  pref.  stock  July  1 
1910  to  Julv   1    1911.   inclusive. 

BONDS. — (Sec  table).  All  or  any  are  redeemable  (M.  A  S.)  at  105  till 
Sept.  2  1917:  at  104  in  1918.  103  in  1919.  102  in  1920  and  101  and  int.  In 
1921.  Reserved  bonds  Issuable  for  not  over  80%  of  cost  of  Improvements. 
Ac,  provided  earnings,  not  Including  the  natural  gas  business,  are  1  '  .. 
times  the  total  interest  charge   (V.   92     p.   1439). 

EARNINGS. — Years  ending  May  31   (compare  V.  93.  p.  170): 

Cross.  Net.         Interest.      Pf.Div.    Bal., Sur. 

1910-11 $930,554      $313,535      $04,065      $83,417      $135,153 

1000-10 796,082        263,202        43,888        210.314 

Pres..  H.  P.  Wright:  Sec,  Chas.  H.  Smyth:  Treas.,  M.  H.  Arnlng. 
New   York  office.   71    Broadway. —  (V.   03,   p.   107.) 

KEYSTONE  TELEPHONE  CO.  OF  PHIL.— See  issue  of  July  1010. 
V.  92,  p.  397.   529. 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations.  Ac,  see  notes  on  first  page] 


Knickerbocker  Ice — Pref  stk6%  cum(not  prf  as  to  assets)  conv 

First  mortgage  gold  to  be  redeemed  105  Oct  1  1911 

1st  M  $6,000,000  gred  105  s  f Ce.xc* 

La  Belle  Iron  Works — Stock  $10,000,000  authorized 

First  mortgage  $2,500,000  gold  redeemable  (text) 

Lackawanna  Steel — Common  stock  $60,000,000  authorlzed- 

Pref  stk  (also  as  to  assets)  7%  cum  red  115  $10,000,000 

First  mortgage  gold  redeemable  convertible  (text) F.c* 

1st  con  M  $35,000,000  g  red  105  aft  Men  '15  conv..Un.xc* 
Debentures  $10,000,000  gred  par  aft  Mch  '13  conv..N.xc 

Ellsworth  coll  pur  money  bonds  guar  p  &  1  s  f F 

Lake  Erie  coll  trust  mtge  gold  guar  p  &  1  red  102  ^ Ta 

Laclede  Gas  Lizht — Common  stock,  517,500,000  auth 

Preferred  stock,  5%  cum,  $2,500,000 

First   mortgage  gold Ce.c* 

Refunding  and  extension  M.  $20,000,000  g  BaandM  St  c* 

Lake  Superior  Corporation— Stock  $40,000.000 . 

1st  and  coll  trust  mtge  gold 

Income  mortgage  $3,000,000  gold 

Lanston  Monotype  Machine— Stock  $10,000,000  auth     --__ 

Lehigh  Coal  &  Navigation — Stock  authorized  $26,561,600.. 
First  mtge  canal  6,030  acres  coal  and  76  miles  L  &  S  RR..r 
First  mtge  gold  Lehigh  &  Susq  RR  (V  64,  p  41)  gold.FP.r 
Second  mtge  (first  mtge  Nant  RR)  (V  65,  p  367)  gold-.c* 

General  mortgage  for  $15,000,000  gold.. -FP.r 

Fund  and  Imp  mtge  $7,500,000  g  (Ser  A  $2,962,000)  .PI  P.c' 
Collateral  trust  gold  loan,  SI, 750, 000,  red  102  !^.._GuPxe 

Wackay  Companies  (The)  —Common  shares  $50,000,000  auth 
Pref  (also  as  to  assets)  4%  cum  $50,000,000  auth  red  106.. 


Date 
Bonds 


1898 
1911 


1903 


1903 
1910 
1910 
1907 
1905 


Par 

Value 


$100 

1,000 

1,000 

100 

500   &C 

100 


1889 
1904 


1904 
1904 

1864 
1867 
1867 
1884 
1898 
1910 


1,000 

100  &c 

1,000 

1,000 

1,000 

100 

100 

100   &c 

1.000 

100 

1,000 

500  &c 

100 

50 

Various 

Various 

500  &c 

1,000 

1,000 

1.000 

100 

100 


Amount 
Outstanding 


$3,000,000 
1,964,000 
4,300,000 
9.915,500 
2,160,500 

34,978,000 
See  text 

15,000,000 

10,000.000 

10.000.000 

5.338,000] 

120,000 

10,700,000 
2,500.000 

10,000,000 
9,182,000 

40,000,0001 
5.800,0001 
3.000.000 
6,000.000 

26,557,950 
5,000,000 
1,992,833 
1,842,500 
3.686,000 
4,173,000 
1.750,000 

41.380.400 

50,000,000 


Rate 


6  in  1910 
5  g 
5  g 

10  In  '10 
6fS 


7 

5g 

5g 

5g 

5 

See    text 
5  In  1910 
5g 
5g 


When 
Payable 


A  & 
A  & 
J      & 

Quar 
J      & 


Last  Dividend 
and  Maturity 


Apr  1  '11,  3% 
OOct   1  1911 
JJuly  1  1941 

Jun  30  1911  2' 
D  Deo   1  1923 


Quar, 
A     & 


& 
& 
& 
& 

-M. 
& 
Q— F 
A     &     O 


5g 
Up  t05% 
6  In  1910 
8  In  191  I 

4H 

4  g 

4  g 

4!4  g 


J      &     D 
Oct  1 
Q— M 
Q— F28 
Q— J 
Q— F 
J  15  &  D 
Q— F 
J 


Places  Where  Interest  and 
Dividends  are  Payable 

Checks  mailed 

First  National  Bank.Chlo 

New  York 

Checks  mailed 

Pittsburgh    or    Wheeling 


Apr  1  1923 
Mch  1  1950 
Mch  1  1915 
Jan  1  1927 
May  1  1920 
Sep  15'11,1  H% 
Jun  15'11.2H% 
May  1  1919 
Apr   1  1934 


Farmers'  L  &  Tr  Co,  N  Y 
Union  Trust  Co.  N  Y 
New  York  Trust  Co.  N  Y 
Farmers  L  &  Tr  Co,  N  Y 
Trust  Co  of  America,  N  Y 


BankersTr  Co,  New  York 
do  do 


4  g     ].T      & 

4  Vi  gM     &     NNov  1   1930 

5  In  19101     Q— T      July  1  1911 

4  j     Q — J     J  Inly  1  1911 


Junel  1944  Bank  of  Mont,  N  Y.  &c 

Oct    1  1921  \2H%  paid  Oct  1  1910 

-Jun  30 '11  1  H% 'Checks  mailed 
Aug  31  '11,  2%jOffice,  Philadelphia 
July  1  1914  do  do 

Apr   1  1914  do  do 

June  15  1914  do  do 

May  1  1924  do  do 

July  1  1948  do  do 

Philadelphia 
1  MlN  Y.  Canada  and  London 
1  %  do  do 


KINQSCOUNTY  ELECTRIC  LIQHT&  POWER.— Acquired  In  1898.  per 
plan  In  V.  67,  p.  482,  the  entire  $5,000,000  stock  of  the  Edison  Electric  Il- 
luminating Co.  of  Brooklyn,  thus  uniting  all  the  electric-lighting  business 
In  Brooklyn,  N.  Y.     See  V.  69,  p.  177.  957;  V.  70,  p.  483:  V.  80.  p.  2216. 

SECURITIES. — The  authorized  stock  was  Increased  In  1905  from 
$5,000,000  to  $10,000,000.      V.  83,  p.  1232;  V.  84,  p.  393. 

The  $5,176,000  purchase  money  bonds  are  secured  by  deposit  of  $5,000,- 
000  Edison  stock  In  trust,  by  a  2d  mtge.  Hen  on  the  Kings  County  plant  as 
now  owned  or  hereafter  acquired  and  by  $1,000,000  cash  guaranty  fund 
to  be  Invested  in  securities  approved  by  the  committee;  see  V. 67. p. 482,  1309. 
As  to  Edison  Co.'s  con.  mtge.,  see  V.  67,  p.  482,  842;  V.  71.  p.  493.  868. 

The  6%  12-vear  debentures  are  convertible  into  stock  after  3  years. 
V.  89,  p.  922,  1143;  V.  90,  p.  306,  1428.  Of  these,  $2,500,000  have  been 
issued  and  $1,500,000  were  offered  to  stockholders  at  par,  payable  by 
June  1  1911.      V.  92,  p.  959,  1036,  1639. 

DIVIDENDS.— June  1900  to  Mch.  1903    1  y2%  quar.;  since,  2%  quar. 

EARNINGS. — For  6  months  ending  June  30: 

6  Months —  Gross.  Net.  Charges.        Bal.,Sur. 

1911 $2,342,062  $1,176,515  $674,823  $501,692 

1910 2,107,061  1,109,949  610,698  499,251 

REPORT. — For  cat.  years,  incl.  Ed.  111.  Co.  ol  Bklyn.  (V.  92,  p.  525); 
Cal.  Gross  Net      Deprecia-       Bond         Bond        Divid's     Balance 

Year.  Earnings.  Earnings,  tion.  Discount.  Interest.  (8%).  Surplus. 
1910.54,338,987  $2,305,154  $539,346  $20,263  $736,306  $80(1. 000$209, 233 
1909.    3,733,840      1.909,855      430,261       20.269      617,754     800,000      41.572 

Pres..  A.  N.  Brady;  1st  V.-P..  A.  M.  Young;  2d  V.-P.  and  Gen.  Mgr., 
W.  W.  Freeman;  Sec,  J.  H.  Evans:  Treas.,  P.  R.  Atkinson.  Office.  3«n 
Pearl  St.,  Brooklyn,  N.  Y. —  (V.  92,  p.  397,  466.  525,  959,  1036,   1639.) 

KNICKERBOCKER  ICE  CO.  OF  CHICAGO..— See  page  168. 

LA  BELLE  IRON  WORKS.— See  page  168. 

LACKAWANNA  STEEL  CO.— ORGANIZATION.— Incorporated  in 
New  York  on  Feb.  15  1902.  The  properties  (see  V.  77,  p.  34;  V.  74.  p.  1142; 
V.  76,  p.  161.  437;  V.  80,  p.  1916;  V.  81,  p.  1668;  V.  84,  p.  393,  510,  689; 
application  to  list,  V.  90,  p.  985)are:  (1)  Plant  situated  at  West  Seneca, 
near  Buffalo,  N.  Y.,  to  manufacture  plate  and  all  classes  of  structural  steel 
and  other  materials.  In  addition  to  steel  rails  and  billets,  having  a  capacity 
of  about  1,150,000  tons  of  finished  product  per  annum;  (2)  ore  properties 
In  Minnesota,  Michigan,  Wisconsin  and  New  York,  stated  to  have  55,000,000 
tons  of  ore  In  sight;  (3)  33,000  acres  of  bituminous  coal  lands  (coal  rights 
and  in  fee)  In  Pennsylvania;  blast  furnaces  and  coke  ovens  at  and  near 
Lebanon,  Pa.,  an  Interest  In  the  Cornwall  RR.  and  the  Cornwall  Iron  Co., 
the  first- named  being  leased,  and  about  one-third  of  the  stock  of  the  Corn- 
wall &  Lebanon  RR.  In  1906  acquired  Ellsworth  Coal  Co.,  owning  over  18,- 
000  acres  of  coal  land.   V.  83,  p.  1593;  V.  84.  p.  269.  393. 

■>TOCK. — Of  the  $60,000,000  of  com.  stock  authorized,  $15,000,000 
Is  reserved  to  retire  convertible  bonds.     V.  76,  p.  869. 

As  to  $10,000,000  pref.  stock,  see  "Bonds"  below. 

BONDS. — The  1st  mtge.  5s  of  1903  are  convertible  Into  stock,  $  for  $, 
at  holder's  option  up  to  April  1  1915.      V.  77,  p.  34;  V.  76.  p.  437. 

The  stockholders  on  Feb.  15  1910  authorized,  per  plan  in  V.  90.  p.  240. 
985:  (1)  a  mortgage  to  secure  $35,000,000  40-year  first  consol.  mtge.  gold 
bonds,  of  which  $15,000,000  are  reserved  to  take  up  the  first  mtge.  bonds 
due  1923  and  $10,000,000  for  additional  property  and  improvements; 
(2)  S10,000,000  5-year  5%  debentures,  and  (3)  $10,000,000  7%  cum.  pref. 
stock,  to  convert  the  debentures  at  the  option  of  the  holders  after  March  1 
1912.  The  $10,000,000  first  consol.  mtge..  Series  A,  bonds  issued  are  con- 
vertible into  common  stock  at  par  between  March  1  1912  and  March  1  1922. 

The  new  first  consols  will  cover  all  the  real  estate  and  plant  and  all  stocks 
and  bonds  or  obligations  of  other  corporations  owned,  including  the  stock 
of  the  Ellsworth  Collieries  Co.  and  all  other  property  acquired  by  the  1st 
consols.  After  the  discharge  of  the  lirst  mtge.  on  the  Ellsworth  Collieries, 
the  sinking  fund  under  that  mtge.  will  be  continued  for  the  benefit  of  the 
1st  consols.  Any  of  the  bonds  may  be  made  convertible  into  com.  stock 
on  terms  to  be  fixed  by  the  directors.  No  further  mtge.  other  thin  the  first 
consol.  mtge.  can  oe  put  on  the  property  while  the  debentures  are  out. 

There  are  also  outstanding  $1,775,000  Lackawanna  Iron  &  Steel  30- year 
5s  due  Feb.  1   1926,  covering  property  in  Pennsylvania.      V.  76.  p.  385. 

The  Ellsworth  Collieries  Co.  made  a  mtge.  dated  Jan .  1  1907  to  secure  $2,- 
000,000  purchase  money  notes  (since  paid)  and  $0,000,000  s.  f.  purchase 
money  bonds.  These  securities  are  guaranteed,  prill,  and  Int.,  by  the 
Lackawanna  Steel  Co.  V.  84,  p.  393,  510.  The  Lake  Erie  Co.,  whose  stock 
Is  practically  all  owned,  has  Issued  $1,100,000  sink,  fund  5s.  of  which 
$980,000  paid  off.      V.  84,  p.  089.      Status  Nov    1907.  V.  85,  p.  1341 . 

EARNINGS. — For  0  months  ending  June  30  1910,  gross  Income,  $1  .606,- 
360,  agst.  $3,127,093  in  1910  and  $926,453  In  1909:  int.,  sinking  fund,  de- 
preciation. &<;..  $1,498,787;    balance,  surplus.  $107,573.     V.  93,  p.  167. 

REPORT. — Year  1910,  at  length.  In  V.  92,  p.  593,  803,  showed:  Cross 
sales  and  earnings,  $31,302,700;  gross  Income,  Incl.  misc.,  $7,3  10,529:  Int., 
deprec.  Improvements,  rentals,  &c,  $4,783,121:    bal.,  but.,  $2,533,105. 

OFFICERS.  -Pres.,  E.  A.  s.  Clarke;  V.-P.,  Moses  Taylor;  V.-P.  &  Gen. 
Mgr.,  Charles  II.  McCullough  Jr.;  V.-P.,  Arthur  J.  Singer;  Treas..  J.  I>. 
HlgKinson;  Sec,  F.  )•'.  Graham;  Comp  ,  L.  W.  Hesselman.  Office  at 
works  near  ISulfalo,  i\  .  Y . 

DIRECTORS.  —J.  J.  Albright,  c.  Ledyard  Blair,  E.  A.  s.  Clarkc.Warren 
Delano  B.  S.  Guinness,  Adrian  Iselln  .Jr.,  Samuel  Mather,  J.  c.  Mc- 
Culloiigh,  Ogden  Mills,  Voses  Taylor  Ps'nc,  John  J.  Mitchell,  .lames  Speyer. 
Moses  Taylor,  Stephen  S.  Palmer,  Cornelius  Vanderbllt,  Win.  K.  Vanderbllt 
Jr.,  Henry  Waiters,  w.  L.  Brown,  Horace  E.  Andrews,  Edwin  S.  Marston, 
i bell. — (V.  92,  p.  599,  603.  798.  1T)38;  V  ,  93,  p.  107. i 

LACLEDE  GAS  LIGHT.— ORGANIZATION.— Incorporated  in  1857 
and  In  1889  secured  control  of  all  the  other  gas  companies  In  St.  Louis.  Op 
eratcs  under  perpetual  franchises.  In  June  1901)  the  $7. 400. (too  common 
stock  held  by  the  North  American  Co.  was  sold  to  a  syndicate.  V.  88. 
p.  1563;  V.  70,  p.  545,  022;  V.  78,  p.  1273:  V.  so,  p.  loon.  Price  of  gas 
I  on  April  1  1911  to  80c.  per  1,000  for  the  lirst  10.000  cu .  ft.  per 
month  and  60c.  for  all  gas  consumed  in  excess  of  (hat  amount.   V.  92,  p.  265. 

STOCK.— Pref.  5%  cumulative,  $2,500,000;  common,  $17,500,000 
authorized;  outstanding  Jan. 191  1  $8,500,000.  Stockholders  of  both  classes 
subscribed    in    1911    for   11,000,000    DOW   common    stock    (underwritten)    at 

no,  the  proceeds  to  be  used  chiefly  to  retire  the  $1,000,000  ooupon  notes 
due  Feb.  1  1911.  A  dividend  of  10%  In  common  stock  was  also  paid 
April  0  to  holders  of  record  March  27  on  pref.  as  well  as  new  common.  Calling 
for  $1,200,000,  and  so  Increasing  the  outstanding  common  stock  to  $10,- 
700.000.       V.  92,   p.  265.   666. 

DIVI'DSl    '95  to  '97.  '98.  '99.  '00  to  '03.  '04  to  '08.  1909.    1010.   1911. 
Com     (%>    I  n  3       3      i  yearly,     ft  yearly.       r»         6H    Sep  5  H 

In  April  1911  a  10%  dlv.  In  com.  stock  was  paid  on  both  com.  and  pref. 


BONDS. — See  application  to  Stock  Exchange  in  V.  43,  p.  657. 

Of  the  refunding  and  extension  5s  of  1901  ($20,000,000  authorized  Issue; 
Bankers'  Trust  Co.  of  N.  Y.  and  Mississippi  Valley  Trust  Co.  of  St.  Louis, 
trustees),  $9,182,000  have  been  Issued,  $10,000,000  are  reserved  to  refund 
the  outstanding  bonds  due  1919  and  $818,000  for  not  exceeding  85%  of 
cost  of  future  extensions  and  improvements.  See  V.  78,  p.  1273,  1395;  V. 
79.0.1644;    V.  80,  p.  470;    V.  83.  p.  1169:    V.  91,  p.  1331;    V.  92.  p.  666. 

EARNINGS. — For  6  mos.  ending  June  30  1911,  gross,  $2,187,434,  agst. 
$2,234,908  in  1910;  net,  after  taxes,  $1,100,995,  agst.  $1,042,273  in  1910; 
depr'n,  5123,506;  int.,  5491,664;  pref.  divs.,  $62,500;  bal.,  sur.,  $423,325. 

REPORT. — Report  for  year  ending  Dec  31  1910  in  V.  92,  p.  457, 
showed:  Gross  earnings,  54,501,124;  net,  after  taxes,  52,192,261;  depre- 
ciation. $217,234:  fixed  charges,  $998,427;  pref.  div.  (5%) ,  $125,000:  com. 
div.  (6V2%),  $552,500;   bal.,  sur.,  $299,100. —  (V.  92,  p.  457,  666,  1314.) 

LAKE  SUPERIOR  CORPORATION.— See  page  168. 

LANSTON  MONOTYPE  MACHINE  CO.— ORGANIZATION.— Incor- 
porated In  Virginia  In  1892.  Manufactures  for  sale  or  rental  automatic  ma- 
chines for  composing  and  casting  type.  Controls  Lanston  Monotype 
Corporation  of  London,  England,  with  which  It  has  contract  for  sales  In 
Europe.  V.  78,  p.  2440;  V.  84,  p.  994.  Report  for  year  ending  Feb.  28 
1911,  in  V.  92,  p.  1434,  showed:  Net  profits,  $605,069;  div.  (6%),  $329,609; 
bal.,  sur.,  $275,370. 

Stockholders  on  Oct.  28  1909  authorized  an  Increase  In  the  stock  from 
$5,000,000  to  $10,000,000  and  in  the  par  value  from  $20  to  $100.  $1,000,000 
of  the  new  stock  being  subscribed  for  by  stockholders  at  60.  V.  90,  p.  1105. 

Dividends  In  1906,  4%  (A.  &  O.);  1907,  April,  2%;  1908,  none;  1909, 
Dec.  30,  1  H%;  1910.  6%  (Q.-M.);  1911,  Mch.,  1  H%;  June,  1  >A%  ■  Pres., 
J.  Maury  Dove;  Gen.  Mgr.  and  Treas.,  J.  Sellers  Bancroft:  Sec,  W.  Arthur 
Sellman;  Asst.  Treas.,  Joel  G.  Clemmer.  Office  and  factory,  1231-39  Cal- 
lowhill  St.,  Philadelphia.— (V.  90,  p.  1105,  1487;  V.  92,  p.  1314,  1434.) 

LEHIGH  COAL  &  NAVIGATION.— Owns  canal  from  Coalport  to  Easton. 
Pa.,  48  miles,  and  leases  Delaware  Division  Canal,  60  miles.  Also  owns 
Lehigh  &  Susquehanna  RR.,  Phllllpsburg.  N.  J.,  to  Union  Junction,  Pa., 
105  miles,  with  branches,  60  miles,  and  leases  for  999  years  Nesquehonlng 
Valley  RR.,  17  miles;  Treskow  RR.,  7  miles;  other  lines,  17  miles;  total,  206 
miles,  of  which  115  miles  double  track;  but  all  these  roads  are  leased  for 
999  years  from  1871  to  Central  of  N.  J.  RR..  rental  being  33  1-3%  of  gross 
earnings,  with  a  minimum  rental  of  $1,414,400.  Delaware  Division  Canal 
leased  for  99  years  from  1866.  In  May  1904  control  of  the  Lehigh  &  New 
England  RR.  was  acquired.     V.  78,  p.  1785:  V.  79.  p.  2646. 

In  March  1911  it  was  proposed  to  establish  a  large  power-plant  10  miles 
west  of  Mauch  Chunk,  Pa.,  to  cost  about  $3,000,000,  so  as  to  make  use  of 
the  coal  dust  from  the  mines.     V.  92,  p.  729. 

STOCK. — The  new  voting  trust  will  expire  March  1  1915  (R.  Dale  Ben- 
son. Edw.  Walter  Clark,  Geo.  H.  Earle  Jr  ,  George  H.  Frazler.  Ersklne 
Hewitt  and  Lewis  A.  Riley,  trustees;  Provident  Life  &  Trust  Co.  of  Phlla.. 
depositary),  with  power  to  sell  at  not  less  than  $175  per  share:  517,296,700 
held  In  trust  ctfs.  listed  to  July  1911.  V.  79,  p.  2646.  2699;  V.  80.  p. 
166,  602;  V.  86,  p.  1103;  V.  87,  p.  170;  V.  89,  p.  1351,  1486;  V.  90.  p.  505, 
562.  1242.  1617.  A  15%  scrip  dividend  ($3,150,862)  was  paid  Mch.  1  1911: 
V.  90,  p.  55.  Stockholders  subscribed  for  $2.41 1 ,000  new  stock  at  par,  pay- 
able between  May  15  and  27  1911,  to  provide  for  payment  of  $2. 470, 750 
consol.  7s,  due  June  1  1911,  raising  the  amount  outstanding  to  $20,557,950. 
V.  92.  p.  265. 

BONDS. — Gen.  mtge.  of  1884  covers  7,160  acres  coal  land,  48  miles  canal 
and  161  miles  railroad;  bonds  are  reserved  to  retire  all  prior  Issues.  For 
m tee.  Of  1898.  see  V.  67.  p.  125;  V.  70.  p.  428;  V.  81 .  p    720:  V.  84.  p.  106. 

The  $1,418,600  Nesquehonlng  Valley  RR.  stock,  for  which  4s  of  the  mtge. 
of  1898  were  Issued,  was  deposited  with  trustee  In  1904.     V.  79,  p.  107. 

Jointly  and  severally  with  Cent.  RR.  of  N.  J.  guarantees $1,062,000. 
Lehigh  &  Hud.  River  Rv.  gen.  5s.  prln.  and  Int.      V.  67.  p.  78H. 

The  collateral  trust  4Ks  dated  Nov.l  1910  ($1,750,000)  are  secured  by 
deposit  of  bonds  having  52,307,500  par  value.  Bonds  may  be  withdrawn 
and  others  of  equal  value  substituted.     V.  91,  p.  1098.  1588. 

DIVS.—  I    '95  to  '99.  '00.  '01.    02.   ,03.   '01.  '05  to  '08.  '09.  '10.      1911  . 
Percent.../  4  yearly     5>£     6       5       6       7     8  yearly.       9      8   2.2.   2, — 

Dividends  are  to  be  quarterly  hereafter.      V.  90.  p.  1174. 

Also  15%  In  scrip  March  1  1910.    See  stock  above.    V.  90,  p.  55. 

ANNUAL  REPORT.— Report  for  1910  was  In  V.  92.  p.  723.  Coal 
mined  and  marketed  in  1910,  3.849,855  tons;  In  1909,  3.187,979  tons. 

Year  end.  Dec.  SI —  1910.  1009.  1908.  1907. 

From   railroads $2,285,253      $2,278,055      $2,309,272      52,307,171 

Canals 22,201       def.18,904       def.38,305       def.33,011 

Net  profit  on  Lehigh  Coal     1,698,270         1,227,050        1,013.298         1,034,927 
Miscellaneous 138,728  167,730  243.070  233,195 

Total   receipts.. 
Int.,  rentals,  taxes 

Dividends 

Balance,  surplus... 

Sinking  fund 

I  leprec'n  on  coal  Imp'ts. 

Pres.,  W.  A.  Lathrop:  V 

office,  437  Chestnut  St. 


$1,111,521      53,654,543      $4,127,936      $4,142,282 

&C.    $1,417,409      $1,314,321       $1,396,154      $1,380,937 
...(8)1,931,744  (9)1,813,976  (8)1,457,648  (8)1,38 

795,368  520,245         1,274,133         1,373.721 

183,008  152,686  149,611  150,800 

300,000  300,000  300.000  250.000 

P.,  Hollln  H.  Wilbur;  Sec  .-Treas.,  U.  F.  Bakei 

Philadelphia.— (V.  92,  p.  729;  \  .  93,  p 

LEHIGH  &  WILKES-BARRE  COAL— See  C.  RR.  N.  J.  V.  91.  p.  867. 

MACKAY  COMPANIES  (THE).— ORGANIZATION.— A  voluntary  as- 
sociation formed  under  trust  deed  of  Dee.  19  1903  and  managed  byseven 
trustees  to  be  elected  annually.      Present  trustees  are:  Clan  DCe  II.  Maekny, 

w.  w.  Cook.  Geo,  c  Ward.  Edward  C.  Piatt,  M    VV.  Blacltmai  I  New  York). 

R.  A.  Smith  (Toron(o)  and   II.  Vincent  Meredith     \l 

$23,000,000  stock  of  Commercial  Cable  Co.  and   the  enthe  capital  StOCB   of 

the  Postal  Telegraph  Co.;   also  capital  stock  in  other  cable,  t< 
telephone  cos.  In   united  States,  Canada  and   Europe.      Sec  V,  84,  p.    IIs. 
V.  85,  p    407;    V.   86.  p.  470:    V.  89.  p.  848.       Rights  Of  StOl  1.870. 

Dlv.  on  pref..  1%  quar.,  paid  April  1904  to  July  1  1911,  both  Incl.  Dlv.  on 
com..  Jan.  1905  to  .Inn.  1900  (Incl).  2  %  yearly  (J.  4  ■'•>:   July  and  Oct. 

1900.  1  ";,  (quar.);  1907  to  '09,   I".,  \  'lj  :  1910,  ■'•"„   <Q  -I   '     '   '  '  '■  "■•'■ 

Apr..  I  ',  %•  July,  I  ',  ".,    The  Mackaj   i    >■     (hoi 

other  d<  o:       R   porl  for  year  end.  Feb    I  mi  I.  It  \     • 

received,  $4,125,907;  gen    exp.,  ftc.,  837,194;  dlv.  on  pi   f    I  1%).  $2,000,- 

000;  dlv.  on  com.  (5%),  $2,089,020;  bal.,  sur..  $19,893.    Pollc; 

kay  companies  is  io  obtain  from  subordinate  companies  onlj  enough  money 

to  meet  the  dividends  on  its  shares,  all  surplus  earnings  being  lof!  in 

treasuries  foi  extensions,  development  ol  business  and  r< 

112   State  St.,    BOStOn,       (V.   90,    P.    702.    1128;   V.   92.   p     457.  600.) 

M4DISON  SOl'4RE  G-\K!)i:v     See  Issue  of  July  1910  V   92,  p.  1246 
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MtSCBL&ANKOUa  <  'OAfP  i.\  IBS 

[Fur  aiirirrriiiluins.  <ftc.  see  nott*  tin  first  page] 


Date 

Hands 


Manufacturer*  Light  A  I1c.il   -Stock  $25,000,000  (bonds  text)     .. 
Maryland  Coal      Stock  preferred  "in  bonds) . 


Massachusetts  (ins  Companies     Common  stock 

Prefi  umulatlve  »25. 000,000 OB 

sinking  f  11  mi  cold  bonds  redeemable  at  103 OB.e*  &i 

May  Department  Stores  Co—  Common  stock  $15. 000. oon 
Preferred  (as  to  cum  redeem  ltd  (text)         

Mergcnthnler  Linotype— Stock  authorized  $15.1)00.000 

Mexican  Telegraph  —  Stock  authorised  15,000.000        

Mi.  Ingan  Stale   telephone  -  Common  stock  $6. 000. 000  auth. 
Pre!  i'":,  eum  i also  as  to  assets.  $4,000,000  red  any  Feb  1.. 

Michigan  Telephone  first  mortgage  gold ° 

Michigan  state  Telephone  1st  tntge  $10,000,000  g      OB.e* 

Milwaukee  Gas- Light  —  l-'lr.st  nilge  g  $10,000,000  red  110.  -Ce 

Minneapolis  General  Electric— Common  stock  $3,375.000... 
Preferred  stock  itive  $'  ,000,000 , 

mortgage  $8.000,000  gold  subject  to  call  at  110 1 

Mon  River  Cons  Coal  A  Coke— Pre!  7%  non-cum  $10,000,000 

It  mtge  JIO.000,000  gold  sinking  fund  (see  text) .  UPi.c*     1899 

Certificates  of  Indebtedness  due  $200,000  yearly 1902 

Montreal  Light.  Heat  &  Power— Stock  $17.000.000 1 

FtlSt  A  coll  trust  mtge  $7,500,000  g  red  105  begin  1912. -Ci    1902 

Lachlnc  mtge  $4,000,000  gold  s  f  red  105  after  10  years.. c'|    1903 

Prov  L.  H  ,S;  P  1st  M  g  gu  p  A  1  s  f  red  105  from  Sept  1011     1900 

Morris  &  Co  — First  mtge  $25,000,000  gold  red  103. . -FC.cAr    1909 

Mt  Vernon-Woodbcrry  Cotton  Duck  Co — See  Consolidated  Co  tton  D 

National  Biscuit— Common  stock  $30.000,000. 

sited  stock  7%  cum  $25,000.000 

National  Carbon — Common  stock  $5,506.000.. 

Preferred  stock  7%  non-cumulative  $4,500.000 


1808 


1897 
1804 

1902 


1904 


far 


Amount 


Value     Outstanding 


Boss 


Wh.T, 

I'ayaule 


l^asi  Dividend 

and  Maturity 


100 
100 

1,000 
LOO 
100 
100 
100 
100 
100 

1.000 
500  Ac 

1 .000 
100 

100 

1.000 
50 
1.000 
5.000 
100 
1,000 
1.000 
$  &  £ 
1,000 


(Jet  20 '00  1  V.% 
1    2H 
1% 
2% 


$50  $2 1.500.000  See    text     Q— J 
100        1. 884. 700  See     text  See     l.-xt  June  30  '09 
25. 000, 00. 1  See      text       (J        I  Aug    1    1911 

25,000,1)004  In  19I0J       A      I)  June  1    1UU 

5.881.000         4Xg Jan    11829 

15.000.0001 

5,000.000  See  text       Q— J      July  1    1 1 .  1  V,  % 
t     q  —  M     J  tine  3o  '11   i% 

3.589.400        10  Q— J       .i  uly  1 5-l  1.2  H  % 

3.500.0  ext      g  —  M      June  I'll    Hi  ■■■;, 
2.285.0006  In  1910      Q— F       Aug    1  '11    1  K  % 

285,000  5  g       J       A       J  1917 

9.715.000,         5g       F      A     A   IV.    1   1924 

8.012.0001  4g       MA     N  May  1   1927 
3.; 375. 000  See     text      (J  —  F  i       1    '11   1K% 
1.000.000,6  In  1911  F      A      A  A  u  /    1   11)11    3% 
5.624,000,        5g      J      A     D  Dec   11934 

10.000,000See    textJ      A      J  Jan  25  191 1  2% 
7,5.18,000         6g      A      A     O  Oct    11949 
1,170,0001        5  J      A      J  July  11917 

17,000.000  See  text      Q  — F      Aug  15 '11 
6,825,000         4H  gJ       A      J  Jan     11932 
5  g      A      A 
5  g      MA 
4H  gJ    A 


I'laert  Where  Interest  and 
Dividends  are  Hayable 


Checks  mailed 

1    U  road  way.   New   York 


Company's  Offloe, Boston 
Boston,  Mass 


Tribune    liulldlng.    N    V 
Office.  66  Broad  way.  N  *> 


Checks  mailed 
Guaranty  Trust  Co.  N  V 
N  W  Harris  A  Co. NY  All 
JAW   Sellgman.    N    Y 


£  /0 


O  Apr  1  1933 
S  Sept  1  194  0 
J  July  1  1939 


3,288.000 
1.500.000 
12,500.000 
uck  Corp  oration 

100  29.236,000  See  text  Q — J  15  July  15  '11 
100  24.804,5007  in  1910  Q — F  May  81  '11 
100  5,500,000See  ;ext  Q — J  July  15  Ml 
100       4.500.0007  In  1910Q — F    15  Aug  15     1  I 


City    Trust    Co.    Boston 

Checks  mailed 

Union  Trust  Co.  Pltteb'h 

do  do 

ka  mailed 
(Company's  Off. Bank  of! 
I  Montreal  or  N  Y  AgcyJ 
N  Y.  Montreal  A  London 
Chicago   and    New    York 


Irst  National  Bank.  N  Y 


l  H 
1  H 
1  K 


do 

Checks  mailed 
do 


do 
do 


(THE)    MANUFACTURERS'   LIGHT  &    HEAT  CO..   PITTSBURGH.— 

ORGANIZATION. — Incorporated  In  Pa.  on  Nov.  28  1899;  reincorporated 
April  21   1903.      Leases  366,022  acres  of  gas  lands.     V.  88,  p.  503. 

In  May  1910  arranged  to  sell  a  part  of  the  West  Virginia  gas  lands  to  the 
Standard  Oil  Co.  for  a  price  said  to  be  about  $1,000,000,  the  Manufacturers 
Co.  to  obtain  a  supply  of  gas  for  20  years  on  a  sliding  scale.  V.  90,  p.  1428. 
V.  92,  p.  524;  V.  91,  p.  1633.   Report  of  committee  1910,  V.  91,  p.  217. 

DIVIDENDS. — 1903  to  1906.  6%  yearly;  none  since.     V.  91,  p.  157. 

FINANCIAL  PLAN.— Under  the  financial  plan  of  1906.  as  modified,  j 
It  was  arranged  to  finance  the  floating  debt  of  approximately  §4.000,000 
by  providing  about  $700,000  yearly  for  2  years  and  9  months,  S200.000  i 
yearly  Oct    1  1909  to  1911  and  remainder  Oct.  1  1912.     The  stockholders  I 
voted  Feb.  26  1907  to  authorize  $3,000,000  bonds  to  be  deposited  with  the 
Colonial  Trust  Co.  of  Pittsburgh  as  collateral  security  to  agreement  relative 
to  floating  debt.      V.  83,  p.  1594:    V.  90.  p.  624;    V.  91,  p.  157. 

In  July  1911  It  was  arranged  to  sell  S2, 400, 000  of  the  bonds  issued  in  1907 
(and  theretofore  used  as  collateral)  to  enable  the  company  to  retire  its  entire 
floating  debt  and  materially  reduce  Its  annual  bond  principal  requirements 
and  use  part  of  future  earnings  for  dividends.     V.  93,  p.  232. 

BONDS. —  Date.         Interest.       Outstand'g.       Maturity. 

M  LAH  1st  M.  g,  due  $50.-1 1900     6  g.  J  A  J  $200,000  To    Jan.    1915 

000  yearly  ($500.Ac..ea.j     Int.  at  Union  Trust  Co..  Pittsburgh.  Pa. 
Wheel.  1st  col.  tr.  M..  g. 11903     6  g.  F  A  A      $871,000  Aug  2  1911 

Called  for  pay't  Aug  2    __J  Int.  at  Colonial  Tr.  Co.,  Pittsburgh,  Pa. 

New  mtge.,  $6,500,000.  g.11903     6  g.  M  A  N     $3,700,000  To    May    1918  j 

V.  76.  p.  1252.  J      Int.  at  Union  Trust  Co.,  Pittsburgh. 

The  several  bond  Issues,  with  the  exception  of  that  of  Jan.  2  1900,  are 
subject  to  call  at  premiums  ranging  from  2  to  6%  on  any  interest  day  on  j 
30  days'  notice,  the  premium  varying  according  to  the  maturity  called. 

EARNINGS. — For  3  mos.  ending  Mch.  31  1911.  gross.  $1,629,972,  agst-  | 
$1,781,732  ill  1910;  net  after  taxes.  $856,983,  agst.  $1,123,008;    other  in- 
come, S17.327;  int.  and  dlsc't.  $139,313;  bal.,  sur.,  $734,997. 

REPORT. — For  cal.  year  1910  in  V.  92,  p.  524,  showed:  Gross  earnings,  j 
$5,610,311;  net,  $2,530,081;  other  inc..  $6,996;  bond  int.,  $320,900;  depr'n,  j 
$802,713;  sundry  adjustments.  $56,974;  bal.,  sur..  $1,192,293. 

OFFICERS.— Pres.,  John  E.  Gill.  Franklin,  Pa.;  Sec.  and  Asst.  Treas., 
H.  E.  Seibert;  V.-P.  A  Treas.,  L.  A.  Meyran,  PIttsb. — (V.  93.  p.  232.) 

MARQUETTE  &  BESSEMER  DOCK  &  NAVIGATION  CO.— ORGANI- 
ZATION.— Incorp.  in  New  Jersey  Feb.  1903.  Owns  car  ferries  and  a  steel 
coal-carrying  collier;  also  dock  property  at  Conneaut,  Ohio,  and  Port  Dover, 
Ont..  and  certain  rights  at  Port  Stanley  and  Port  Rond  Eau,  Ont. 

Stock.  $500,000,  equally  owned  by  Bessemer  A  Lake  Erie  and  Pere  Mar- 
quette RR.,  which  operate  property  under  contract  for  preferential  Inter- 
change of  business  for  99  years,  and  guarantee  bonds  and  debentures, 
prin.  and  int.     V.  77,  p.  1228;  V.  82,  p.  161. 

OUTSTANDING  BONDS  ALL  JOINTLY"  GUARANTEED.— $540,000 
1st  M.  20-vr.  gold  4  K>s.  par  $1,000  (c#),  s.  f..  callable  at  105.  $470,000  due 
Apr.  1  1933  and  $70,000  Oct  1  1935  Also  $80,000  5%  debentures  due 
1935.  All  int.  A.  A  O.  Office.  Hudson  Term.  Bldg.,  N.  Y. — (V.  88.  p.  161 .) 

MARYLAND  COAL  CO.— Controls  1.000  acres  of  land  In  Alleghany  and  . 
Garrett  counties.  Md..  1.500  acres  In  Taylor  County.  W.  Va..  and  2.800  I 
acres  near  South  Fork,  Pa.     V.  92.  p.  1705. 

STOCK. — Pref.  as  in  table,  and  in  addition  old  com.,  $11,100,  and  treas- 
ury stock.  $104,200.  Produced  297,320  tons  In  1910,  156,785  tons  in  1909. 
Net  loss  from  operations  in  1910,  after  interest,  Ac,  and  $250,000  deprec'n, 
was  $277,058;  in  1909,  surplus.  $28,302;  in  1908,  $91,454;  divs.  in  1909 
(2H%).   $47,117;   deficit  for  year,   $18,815. 

DIVS-1'97.  '98.  '99.  '00.  '01.  '02.  '03.  '04.  '05.  '06.  '07.  '08.  09.  None 
Pref.  %      I444K        5     5H7     8H8J-S8        8        8        5  2  H    since 

Pres..  Wm.  H.  Zlegler;  V.-P.,  H.  C.  Rogers  and  J.  W.  Galloway:  Sec.  A 
Treas..  W.  L.  Chalmers.  Office,  1  B'way,  N.  Y.— (V.  92,  p.  1705.) 

MASSACHUSETTS  GAS  COMPANIES.— ORGANIZATION.— A  volun- 
tary association  formed  In  Oct.  1902,  per  plan  In  V.  74,  p.  1311.  Operates 
400  by-product  coke  ovens  at  Everett,  Mass.  The  gas  there  produced 
(over  8,000.000  cubic  feet  dally)  Is  enriched  and  distributed  for  consumption 
In  Boston,  through  the  Boston  Consolidated  Gas  Co.  The  Massachu- 
setts Gas  Co.  owns  $15,110,600  of  the  $15,110,600  capital  stock  of  the 
Consolidated  Co  (no  bonds  Issued):  also  the  $17,500,000  capital  stock  of 
the  reorganized  New  England  Gas  A  Coke  Co.  In  June  1906  the  Citizens' 
Gas  Light  Co.  of  Qulncy,  Mass.,  was  acquired,  and  In  May  1908  control  of 
the  Federal  Coal  A  Coke  Co.  of  Fairmont.  W.  Va.,  the  last  named  In  July 
1910  selling  a  portion  of  Its  coal  lands  for  $1,013,143.  V.  82,  p.  1443;  V.  86. 
p.  1347:  V.  91,  p.  521,  1023.  V.  88,  p,  1138;  V.  89.  p.  1221.  Slldlng-scale 
gas  law  to  continue  10  years  from  July  1  moo.  See  v.  82,  p  1270.  July  l 
1807  reduced  price  of  gas  to  80  ota.  v.  84,  p.  1555.  in  1911  the  subsidiary 
New  Eng.  1  oal  &  Coke  Co.  purchased  60%  of  the  $500,000  stock  of  the 

J.   B.   B.  Coal  CO.,  owning  3.500  acres  in  W.  Va.      V.  93,  p.  232. 

DIVIDENDS.— On  pref.  In  1903  to  June  1811.  4%  yearly  (J.  A  D.). 
On  common.  1906.  2%  each:  1907  to  1909.  3%:  1910.  April.  1%:  Aug.. 
1%  (qu.);  Nov.,  l%;  11111.  Feb.,  i";,:  May,  1%;  Aug.,  1%.  in  1910.  $1.- 
000,000  (4%)  was  set  aside  for  dlvs,  on  com.  siock.  beginning  Aug.  1910. 

BONDS. — The  $6,000,000  4  Hs  of  1909  have  a  sinking  fund  of  $120,000 
per  annum  for  first  5  years  and  $180,000  thereafter.  No  mortgage  or  pledge 
of  assets  of  company  Is  to  be  made  without,  equally  securing  the  bonds, 
V.  88,  p.  104.  101.  The  only  bonds  of  the  operating  companies  not  owned 
July  'in  iv    •:   $450,000  Fed,  C.4  C    Co,  and  8175,000  Chelsea  G.  i.t.  1st  M . 

REPORT. — Report  for  year  ending  June  30  1910.  with  bal.  sheet  (also 
earnings  and  bal.  sheets  of  constituent  cos.) ,  was  in  V.  91,  p.  1023,  showing 
dlvs.  and  Int.  received,  $2,389,320;  dlvs.  on  pref.  stock  ( I ";,  1 ,  SI, 000, 000; 
Int.  and  exp.,  $358,006;  dlv.  on  com.  stock  (3%),  $1,000,000;  bal.,  surp.. 
$31,312;  total   undivided   earnings  of    .ill    constituent    cos.,  .lef..   $33,180 

OFFICERS. — Pres..  C.  Mlnot  Weld;  Treas.,  Wallace  3.  Draper;  Sec. 
Edward  Page.  Office,  Shawmut  Bank  Bldg,,  Boston.  Old  Colony  Trust  Co.. 
transfer  agent.     Massachusetts  Trust  Co..  registrar. 

TRUSTEES. — Charles  Francis  Adams  2d.  Walter  Cabot  Baylies,  Samuel 
Carr,  Robert  Clarence  Pruyn,  Joseph  Baluster  Russell,  Frederick  lllmer 
Snow.  Chas.  Augustus  Stone,  Albert  Strauss,  Christopher  Mlnot  Weld.  Rob 
ert  Wiusor. —  (V.  91.  p.  1023,  1028;  V.  92.  p.  1113;  V.  93.  p.  232.) 

MAY  DEPARTMENT  STORES  CO.— ORGANIZATION— Incorporated 
In  New  York  on  June  4  1910  and  tool;  over  the  Shoenberg  Mercantile  Co.  of 
St.  Louis  (operating  the  "Famous  "I,  May  Shoe  A  Clothing  Co.  of  Denver 
Colo.,  and  May  Co.  of  Cleveland,  O.  V.  00.  p.  1017.  On  Feb.  25  1911  ac- 
quired entire  stock  ($1,000,000  eacli  of  common  and  pref.)  of  Win.  Harr 
Ore  coods  Co.  of  St.  Louis.  V.  92,  p.  876. 

STOCK. — No  mortgage  or  encumbrance  can  be  placed  without  consent 
of  7J%  ol  ea  h  class  of  stock.     A  "special  surplus  account"  of  not  less  than 


$150,000  yearly  Is  to  be  set  aside  before  any  dlvs.  are  paid  on  the  common 
stock,  to  he  used  to  purchase  and  retire  pref.  stock  at  not  over  125  (In  the 
Qrst  three  years  this  sum  may  be  added  to  general  surplus).  No  dlv.  shall 
be  declared  on  the  common  stock  until  $250,000  Is  In  the  "special  surplus 
account"  nor  more  than  4%  In  any  one  year  until  the  "special  surplus  ac- 
count" shall  amount  to  $1,000,000.  First  quar.  dlv.  on  pref.,  IH%,  paid 
Oct.  1  1910:  191 1.  Jan..  1  «%;  Apr..  1  %  %;  July.  1  H%. 

REPORT. — For  year  ending  Jan.  31  1911  (including  vendor  cos.  prior 
to  organization  of  eo.)  In  V.  92,  p.  87fi  'compare  V.  92,  p.  1181),  sh< 
Net  profit.  $1,739,481;  bal.  for  divs.  (after  deprec'n,    Ac),  $929,724:  pref 
divs..  3H%    <6  mos).   $175,000:   bal..  sur..   $754,724. 

Pres..  David  May.     N.  Y.  office,  30  Broad  St.— (V.  92.  p.  876.  1181.) 

MERGENTHALER  LINOTYPE.— Report  for  1909-10,  V.  91.  p.  1094. 
showed  net,  $2,763,869;  dlvs.  (15%).  $1,917,630:  bal..  sur.,  $846,239. 

In  1909  purchased  control  of  British  Linotype  A  Machinery.  Ltd.  (and 
with  It  the  Canadian  Linotype  business  and  assets) ,  and  Mergenthaler 
Setzmaschlnen  Fabrlk.  This  will  Increase  the  stock  outstanding  to  $13. 
857.100:  $12,797,200  Issued  July  1911.      V.  88.  p.  509.  567.  948.  689. 

DIVIDENDS.!  '85.   '96.  '97.  '98  to  '00.  '01.    '02  to  '10.  1911 

Percent >10y,   16   16H    20  y'ly.      13  H     *15y'ly.  ToJuu6.in.lex. 

*2M%  quar.  (Q.-M.)  and  in  Dec.  5%  extra.  In  1911.  Mch.  and  June.  2H 
and   y2  extra. — (V.  92,  p.  600.) 

MEXICAN  LIGHT  &  POWER  CO.— (V.  92.  p.  1577;  V.  93.  p.  227.) 

MEXICAN  TELEGRAPH. — Company  organized  In  1878  under  laws  of 
N.  Y.  State.  Has  a  cable  from  Galveston  to  Tamplco  and  Vera  Cruz,  738 
m.:  land  line.  Vera  Cruz  to  Mexico  City,  267  m.  Also  direct  cable  from  Gal- 
veston, Tex.,  to  Coatzacoalcos.  Mex.,  825  m.,  duplicating  the  Mex.  Tel.  and 
Cent.  A  So.  Am.  Co.'s  Gulf  cable  system,  and  a  third  cable  completed  July 
1905.  Owns  part  (738  miles)  of  new  cable  completed  Aug.  1907  between 
New  York  and  Colon,  Isthmus  of  Panama,  remainder  being  owned  by 
Cent.  A  So.  Am.  Telegraph  Co.  V.  84,  p.  1117.  Owns  5,768  shares  of 
the  Cent.  A  South  Am.  Telegraph  Co.,  which  see. 

DIVIDENDS. — In  1882  to  1886.  Inch.  8%  yearly:  from  1887  to  July 
1911.  both  lncl..  at  rate  of  10%  per  annum  (2  Y,%  Q.-J.):  also  June  1  1906. 
50%,  and  June  1  1909.  25%  In  stock.     V.  82.  p.  1104,  1384;  V.  88.  p.  1134. 

EARNINGS. — For  6  months  ending  June  30  (partly  estimated): 

&  Months —        Gross.  Net.  Mex.  Govt.    Divs.   (5%)    Bal. ..Sur. 

1911  (estimaled)S417,500  $389,017  $23,000        $179,470        $186,547 

1910  (estimated)    412,000  379.000  19,000  179.470  180.530 

REPORT. — Report  for  year  ending  Dec. 31  1910  In  V.92,  p.  1104:Gross. 
$939,109;  net,  $773,487;  Mex.  Govt,  share,  $37,772;  cable  repairs.  $14,834; 
divs.,  $358,940;  bal.,  sur..  $381,941.  In  1909,  gross.  $848,447;  net,  $705,- 
964.     J.  A.  Scrymser,  Pres.,  66  B'way.  N.  Y'. — (V.  93,  p.  50.) 

MICHIGAN  STATE  TELEPHONE  CO.— ORGANIZATION— Incor- 
porated in  Michigan  in  1904  (V.  75,  p.  33,  1034).  In  1910  Am.  Telep.  A 
Teleg.  Co.  acquired  most  of  the  S3. 500, 000  com.  stock.     V.  91.  p.  218. 

DIVIDEND.— On  com..  1908.  4%;  1909.  6%;  1910,  6K%;  1911,  Mch.. 
1  H%:  June,  1  H%. 

BONDS. — Of  the  bonds,  $285,000  are  reserved  to  retire  the  old  5s  due 
1917.   V.  86,  p.  921.  1103:  V.  88,  p.  380,  1005;  V.  92,  p.  600. 

REPORT. — Report  for  year  ending  Dec.  31  1910.  in  V.  92,  p.  1029. 
showed:  Gross.  $4,225,174:  net,  $872,662;  i.it.,  $464,928:  pref.  div.  (6%) 
$136,992:  div.  on  com.  stock  (7%),  $242,085;  bal..  sur.,  $128,647. 

OFFICERS. — Pres..  B.  E.  Sunny:  V.-P.  and  Treas..  A.  Burt:  Sec. 
W.  I.  Mizner.      Office.  Detroit. —  (V.  92,  p.  1029.  1037.) 

MILWAUKEE  GAS  LIGHT  CO.— ORGANIZATION.— Incorporated  In 
1852.      Has  perpetual  franchise.      V.  74,  p.  1199.      On  July  1  1904  the  price 
of  gas  was  reduced  and  again  Jan.  1  1907.     V.  78,  p.  2602;  V.  83.  p.  1293 
I  Am.  Lt.  A  Trac.  Co.  owns  practically  entire  stk.  through  West.  Gas  Co 
(V.  88,  p.  752.)  In  1907  stock  was  Increased  to  $5,000,000.  V.  85.  p.  164. 

Of  the  $1,988,000  bonds  remaining  unissued.  $100,000  is  reserved  to  take 
up  $80,000  Office  Co.  5s,  subject  to  call  after  1905,  and  the  remaining 
$2,600,000  can  only  be  Issued  at  par  for  80%  of  the  actual  cost  of  extensions 
and  improvements.     See  V.  78,  p.  481.  1199;  V.  79.  p.  631:  V.  80.  p.  602 

DIVIDENDS. — Not  less  than  6%  yearly  (J.  A  J.)  paid  for  45  years  to 
July  1905  lncl.;  1906.  6H%;  1907.  Jan..  1H%:  Mch..  1.95%:  later  dlvs. 
not  made  public.  Year  ending  Sept.  30  1908.  net,  $934,310;  Int..  $320,477; 
bal..  sur..  $613,833.      Chairman.  Emerson  McMlllln. — (V.  91.  p.  157.) 

(The)  MINNEAPOLIS  GENERAL  ELECTRIC  CO.— ORGANIZATION 
—Incorp.  In  N.  J.  Jan.  9  1899.      V.  68.  p.  824:  V.  77.  p.  773:  V.  80,  p.  173. 
Stone  A  Webster  Management  Ass'n.  are  Gen.  Mgrs. 

In  1911  Increased  com.  stock  from  $2,500,000  to  $3,375,000.  V.92, p. 61. 

DIVIDENDS. —  J   "06.   '07.  '08.  '09.  '10.  1911. 

On  common 1     4       4       4     5  H  6  H   1  >. .  1  3. .  1  M :.  — 

BONDS. — Of  the  5s  of  1904  ($8,000,000  authorized).  $123,000  are  in  the 
treasury  and  the  remaining  $2, 253. 000  unissued  are  reserved  for  80%  of 
cash  expenditures,  to  be  made  as  required.  Sinking  fund,  1%  of  bonds  is- 
sued.     V.  80,   p.  223;  V.  86.  p.  52;   V.  87.  p.   1536. 

EARNINGS.— 5  mos.,  fl9ll  Cross.   $586,078;   net.   $35t 

Jan.  1  to  May  81.        :iiuo         ..         Cross.     520. 522;   net,     81" 

Surplus  over  Charges,  $176,225;  against  $  159.791. 

REPORT. —  Year  ending  Dec.  31  HH0.  gross,  $1,276,141:  net.  $783,394: 
Interest  charges,  S380.522;  pref.  di\  9.  (6%1,  $60,000;  com.  divs.  at  present. 
7%  rate  on  all  stock  now  outstanding,  $236,250;  bal..  sur.,  $106,622. 

l'rcs..  Mart  II.  Koon;  Treas.,  Henry  B.  Sawyer;  Sec.  A.  K.  Todd.  Ex- 
ecutive office.   1  17  Milk  St.,  Boston.—  (V.  82,  p.  01.  122,  666.) 

MONONGAHELA  RIVER  CONSOLIDATED  COAL  &  COKE  CO.— 
("River  Coal  Consolidation.") — Incorporated  In  Pa.  In  June  1899  to  con- 
solidate coal  Interests  along  the  Monongahela  River,  and  coal  traffic  to 
New  Orleans.  Ac,  Including  200  steamers  and  4.000  coal  boats  and  barge 
and  coal  elevators.  Ac.  Owns  between  30,000  and  31.000  acres  of  coal, 
exclusive  of  surface.  See  constituent  concerns,  V.  69,  p.  1065:  V.  72.  p. 
870,  939:  V.  71.  |>.  '.)!>:  V.  7t>.  p.  264;  \  .  78,  p.  1278;  V.  84,  p.  155.  In  May 
Oil    11   was  arranged   to  sell  about   8,000  acres  of  coal  rights  to  the   IJ,   S, 

Steel  Corp.  tor  about  $7,650,000,  payment  to  be  made  in  35-yr.  59%  bonds, 
id  on  the  properi  9  and  guaranteed  by  the  Steel  Corp.     v.  82,  p.  ir>6'» 

In  Sept.  1903  the  Pitts.  Coal  Co.  purchased  $15,000,000  of  the  $20,000,000 
com.  and  $2,500,000  of  the  $10,000,000  pref.  stock  at  $15  and  $45  per  $50 
share,  respectively,  and  in  July  1911  offered  to  give  in  exchange  for  the 
common  an  equal  amount  of  Its  common  and  for  the  preferred  80%  In  Its 
20-year  5%  debenture  bonds  dated  July  1  1911,  provided  90%  of  each  class 
consented  by  Oct.  1.  V.  93,  p.  232.  Operated  separately.  V.  77,  p.  630, 
.7  1.    1297,    1750. 

PREF.  DIVS.    11905.   1906.  Jan.  '07.  July  '07  to  '08.  1909.  1910.  1911. 
Since  1904  (%)... J    1.54      1.94       4  u       7  yearly  (JAJ)     IH         0      Jan.,  2 

BONDS  —A  sinking  fund  of  5c.   per  ton  of   1  H-lnch  coal  mined  and 

shipped  retires  bonds  annually  about  Dec.  1  If  purchasable  at  a  reasonable 

rice:  to  Dec.  1910  $2,462,000  were  canceled.     Mtges.  Oct.  1910.  $161,758. 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  &c,  see  notes  on  first  page] 


Date 
Bonds 


National  Enameling  &  Stamping — Common  stock  $20,000,000 

Pref  stock  (as  to  assets)  7%  cum 

First  M  g  last  installment  deposit  made  to  retire  bds SSt 

Refund  first  mtge  real  estate  sink  fund  g  red  text-.Cexc&r* 

National  Fireproofing — Common  stock  $4,500,000 

Preferred  stock  7%  non-cumulative  $8.000,000. .. 

First  mtge  $2,500,000  gold  red  par  $250,000  due  yearly.  _N 

National  Lead  Co — Stock  common  $25,000,000  authorized.. 

Pref  (also  as  to  assets)  7%  cum  $25,000,000  red  par  since  10 

National  Sugar — Common  stock  $10,000,000 

Preferred  stock  6%  cumulative  $10.000,000 

New  Central  Coal— Stock  $1,000,000.. 

New  Eng  CottonYarn — Commonstock  $3,900,000,  guar74% 

Preferred  stock  $2,000,000  6%.  div  guar 

First  mtge  $6,500,000  gold  s  f  subj  to  call  at  110 NB.c* 

New  England  Telephone  &  Telegraph— Stock  $50,000,000... 
Bonds  Series  6,  7  and  8  $500,000  each  not  subject  to  call.. 

Bonds  $1,000,000 

New  York  Air  Brake— Stock  $13,000,000  authorized 

First  mortgage  $3,000,000  gold  convertible  text Ce 

New  York  Dock — Preferred  stock  5%  non-cum  (text)..Usm 

First  mortgage  $13,000,000  gold  call  at  105 Usm.c&r 

New  York  &  East  River  Gas  Co — New  York  Edison  Co-  See  C 
New  York  Gas.  Electric  Light.  Heat  &  Power — See  Consoli 
N  Y  &  Hobokcn  Ferry  Co — Hobok  Fy  1st  con  M  red.Usm.c' 

N  Y  &  New  Jersey  Ferry  two  mortgages  (V  82,  p  164) 

N  Y  &  Hoboken  Ferry  general  mortgage  gold  $4,000,000. 
N  Y  Mutual  Gas  Light — Stock  (bonds  see  Consolidated  Gas) 
N  Y  Mutual  Tel — Mut  Union  Tel  1st  M  gu  p&lextln  '11. Nc 
New  York  &  Queens  Elec  Lt  &  P— lstM  $2,500,000  gold.Un 


1901 
1909 


1906 


1899 

'9~5-"99 
1900 

1 908 

1901 
onsolid 
dated 
1896 
1896 
1898 

1881 
1900 


Par 
Value 


Amount 
\Outstandi  no 


Rate 


$100$15 

100,     8 

1.000) 

1,000   &C      3 

50      4 

50      7 

1 .000       1 

100    20 

100!    24 

1001    10 

100|   10 

20!      1 

100      3 

100      2 

1.000      5 

100    39 

1,000      1 

1.000      1 

100    10 

100   &c[     3 

100    10 

500   <fcc|   12 

ated  Gas  Co. 

Gas 

1.000 


1.000 

100 

1.000 


591.800 
,546,600 
250,000 
,392.000 
,461,300 
,900.500 
,250.000 
,655.400 
,367.600 
,000,000 
,000,000 
000,000 
900,000 
000,000 
060,000 
178,100 
500,000 
000,000 
000,000 
000,000 
000,000 
550.000 


,100.000 
,000.000 
,300.000 
,500,000 
,000,000 
350,000 


See    text 
7  in  1910 
5g 
5  g 
See    text 
4  in  1910 

5g 
See    text 
7  in  1910 


6  in  1910 
4  in  1910 

74 

6 

5g 
See    text 

5 

4 

See    text 

6  g 
4  In  1910 

4  g 


5 
5 

5g 
8  In  1911 
5  g 
5g 


When 
Payable 


Last  Dividend 
and  Maturity 


Q— J      July  1  '05    4% 
Quar     lOct  1  'II    1  *A 
M     &      S  Sept  1  1911 
J      &     D  June  1  1929 


Q— F 
Q— J 
A     &     O 
Q— J 
Q— M 


Aug25,03   14% 
July  15  1911  1% 
Apr  1912-1916 
Sept  30  1911    H 
Sept  151911  1  »A 


Places  Where  Interest  and 
Dividends  are  Payable 


Trust  Co  of  America,  N  Y 
Trust  Co  of  America,  N  Y 
St  Louis  Tr  Co,  St  Louis 
Central  Trust  Co,  N  Y 
Checks  mailed 

do 
New  York  Trust  Co.NY 
111  Broadway.  New  York 

do  do 


Q— J  July  3  1911  1  4 
See  text  May  1  1911  2% 
A     &     O  Apr  1  '11  3  5i% 

q — p  Mayl  "11,  1  2% 
F     &     A  Aug  1  1929 

Q— M  J'ne  30  1911  1  Ji 
A  &  O  1915.  "16  &  '19 
J      &     J  Jan    1  1930 

Q— J      July  28  '11  1  4 
M     &     N  May  1  1928 
A     &     O  Aprl5'll  1  4% 
F     &     A  Aug  1  1951 


Checks  mailed 

Co's  Off,  17  Batt  PI. 


N  Y 


Nat  Shawmut  Bk. Boston 
125  Milk  Street,  Boston 
Nat  Bk  Commerce,  Bost 

do  do 

Office,  165   B'way.   N   Y 
Central   Trust   Co,    N    Y 
Checks  mailed 
U  S  Mtge  &  Tr  Co.  N  Y 


M  &  N  May  1  1946  N  Y.  Office  Del  I.   &  W 

J  &  J  Jan    1  1946  do  do 

J  &  D  May  1  1948  do  do 

J  &  JiJulylO  1911  4%  Checks  mailed 

M  &  N  May  1  1941  |N  Y.  Western  Union  Tel 

F  &  A'Aug  1  1930  I  Union    Trust   Co..   N    Y 


EARNINGS. — For  6  mos.  ending  April  30  1911,  net.  $1,119,310,  against 
$1,775,036  in  6  mos.  of  1909-10;  int.,  royalty,  deprec.  and  taxes,  $881,- 
160;   bal.,  surp.,  $231,150.     V.  92,  p.  1569. 

REPORT  for  year  ending  Oct.  31  1910,  with  bal.  sheet,  was  In  V.  92, 
p.  184,  showing  profits  after  charges  of  $231,223.  Dividends  (2%),  $200,- 
000:  balance,  surplus,  $31,223.  Pres.,  John  A.  Donaldson;  Vice-Pres., 
Geo.  W.  Thelss;  V.-P.  and  Sec,  W.  Hamilton  Brunt;  Treas.,  J.  W.  Barber, 
Pittsburgh,  Pa. — (V.  91.  p.  592,  1633;  V.  92,  p.  61,  184,  730, .1569.) 

MONTREAL  LIGHT,  HEAT  &  POWER  CO.— See  page  168. 

MORRIS  &  CO.— (V.  89.  p.  48;  V.  91.  p.  1163,  1510.) 

NATIONAL  BISCUIT. — Incorp.  under  laws  of  N.  J.  In  1898.— V.  66,  p. 
288.  901;  V.  71.  p.  545;  V.  77.  p.  92;  V.  80.  p.  870;  V.  82.  p.  388;  V.  91.  p.876. 

DIVIDENDS. —  VOOto'05.    '06.   1907.   1908.    09.       10.  1911. 

Common,  regular..}  4  yearly       4        4%        5        5  %       6     14, IX, IX. — 

do         extra J    1         1  1 

ANNUAL  REPORT — Report  for  year  ending  Jan.  31  1911  (V.  92, 
p.  656i  showed:  Sales  for  year,  $45,340,232;  net  profits,  $4,619,460;  pref. 
divs. (7%), $1,736,315;  dlv.  on  com.  (6%),  $1,754,160;  bal.,  sur.,  $1,128,985. 

DIRECTORS. — A.  W.  Green  (Pres.).  John  D.  Richardson  (1st  V.-P.). 
T.  S.  Ollive  (2d  V.-P.),  F.  A.  Kennedy,  Wm.  H.  Moore,  L.  D.  Dozier, 
H.J.  Evans,  F.  L.  Hine,  S.  S.Marvin,  F.  M.  Peters.  N.  B.  Ream.  J.  B.  Vre- 
denburgh,  H.  M.  Hanna,  S.  A.  Sears,  Joseph  W.  Ogden.     Sec.  &  Treas.  is 

F.  E.  Bugbee;  Asst.  Treas.,  J.  U.  Higinbotham;  3d  V.-P.,  F.  W.  Waller. 
Office,  15th  St.,  9th  and  10th  Aves.,  N.  Y. —  (V.  92,  p.  600,  656,  798.) 

NATIONAL  CARBON  CO.— ORGANIZATION.— Incorporated  In  New 
Jersey  on  Jan.  16  1899.  V.  68.  p.  85,  130.  Dlvs.  on  pref..  1899.  3  4%:  1900 
to  Aug.  1911.  1  X%  quar.   Dlv.  on   com..  1905    3%  (J.  <fc  J.),  1906  to  July 

1909,  4%  yearly  (Q.-J.);  Oct.  1909,  1X%:  1910.  6%  (Q.-J.),  and  In  Nov. 
15%  extra  (V.  91,  p.  1331);  191 1 ,  Jan.,  1  4%;  April.  1,4%;  July,  14%. 
Report  for  year  end.  Dec.  31  1910,  with  bal.  sheet,  in  V.  92,  p.  524,  showed. 
Net  earns.,  $1,303,296;  divs.  on  pref..  $315,000;  div.  (6%)  on  com.,  $330,- 
000;  depreciation,  $280,000;  written  off,  $5,893;  bal.,  sur.,  $372,403. 
Pres..  James  Parmelee;  Treas.,  H.  E.  Hackenberg;  Sec,  J.  S.  Crider.  Main 
office.  Cleveland. — (V.  91,  p.  1331;  V.  92,  p.  524.) 

NATIONAL  ENAMELING  &  STAMPING  CO.— ORGANIZATION.— 
Incorporated  In  New  Jersey  on  Jan.  21  1899.  See  prospectus  In  V.  68, 
p.  187,  and  official  statement  in  V.  76,  p.  1405;  V.  77,  p.  403;  V.  82,  p. 
755.  Dlv.  on  pref.,  1899  to  Oct.  1911,  7%  yearly  (quar.);  7%  declared 
payable  1  X%  each  quarterly,  beginning  Oct.  1  1911.  On  com.,  1902  to '04, 
4%  yearly;  1905,  Jan.,  Apr.  and  July,  4%  each;  none  since  to  July  1911. 
V.  81.0.  617.     Decision  Dec.  1906.  V.  81   o.  215;  V.  82,  o.  755:  V.  83.P.1415 

BONDS. — The  $3,500,000  refunding  first  mtge.  real  estate  5s  of  1909 
were  sold  to  retire  the  floating  debt,  sufficient  of  the  proceeds  being  depos- 
ited to  pay  off  the  $580,000  bonds  due  Sept.  1910  and  1911.  The  bonds  will 
be  subject  to  annual  drawings  at  105  In  amounts  Increasing  yearly  from 
$108,000  to  $263,000.     See  V.  88.  p.  1502:  V.  90.  p.  170. 

Report  for  year  ending  June  30  1910  was  In  V.  91,  p.  461,  showing  net, 
$1,062,345:  int.  on  bonds,  $187,950:  sink,  fund  reserves,  $108,000;  mlscell., 
$12,500:  dlv.  on  pref.  stock  (7%).  $598,262:  bal..  sur..  $155,633;  total 
surplus.  $1,385,144,  and  $1,500,000  general  reserve  account.  Chairman, 
Fredk.  G.  Nledrlnguaus;  Pres..  F.  A.  W.  Kleckhefer;  Sec.  Wm.  H.  Mat- 
thai;  Treas.,  A.  M.  Stelnhardt.  N.  Y.  office,  303  &  305  5th  Ave. —  (V.  90. 
p.  170;  V.  91,  p.  309,  461;  V.  92,  p.  466.) 

NATIONAL  F1REPROOFING  CO.— Incorporated  In  1889:  name  was 
changed  In  1899  from  Pittsburgh  Terra  Cotta  Lumber  Co.  Controls 
28  plants  adjacent  to  various  cities  between  Boston  and  Chicago,  over 
4,000  acres  of  coal  and  clay  lands,  patent  rights,  etc.  Manufactures  porous 
terra  cotta,  flreprooQng,  hollow  tile,  building  blocks,  &c  Properties 
owned,  see  V.  72,  p.  296.  1191;  V.  76.  p.  651. 

BONDS. — The  cash  and  quick  assets,  until  payment  of  the  bonds,  over 
all  other  liabilities,  shall  never  be  less  than  $2,000,000.     V.  82,  p.  1104. 

DIVS.— 1    '00.   '01.  "02.  '03.  '04.  '05.  '06.  '07.  '08.  '09.  "10.       1911. 
Pref. (%)..!    1«7        7        7        7        54    1        5        2        0        4        1.1,1,— 
Com. (%)..) 3X5       44   0000000     — , — . — , — 

REPORT. — Report  for  cal.  year  1910,  In  V.  92,  p.  721;  net  earnings, 
$531,370;  reserve,  $100,000;  bond  discount,  $25,000;  pref.  dlv.  (4%), 
$316,020:   bal.,   sur.,   $90,350. 

DIRECTORS.— D.  F.  Henry  (Chairman),  W.  D.  Henry  (Pres.),  R.  W. 
Allison,  Henry  M.  Keasbey  and  E.  V.  Johnson  (Vice-Presidents),  John 
R.  Gregg,  W.  A.  Dlnker,  James  J.  Booth,  John  H.  Jones.  T.  Hart  Given, 
Hay  Walker  Jr.,  W.  A.  Stone,  E.  H.  Straub  and  J.  B.  Finley.  Treas.  Is 
J.  P.  Robbins  and  C.  G.  Jones  Is  Sec— (V.  92.  p.  721) 

NATIONAL  LEAD  COMPANY.— ORGANIZATION.— Organized  under 
the  laws  of  New  Jersey  on  Dec  7  1891.  It  controls  extensive  plants 
In  different  States  for  manufacture  of  white  lead.  &c.  V.  89.  p.  223.  In 
1906  the  whole  or  greater  part  of  the  United  Lead  Co.  stock  was  acquired. 
V.  84.  p.  697.  160  In  1907  purchased  Magnus  Metal  Co.  V.  84,  p.  452. 
In  March  1910  acquired  stock  in  U.S.  Cartridge  Co.  of  Lowell.  V.  90.  p.  631 . 

STOCK. — The  preferred  stock  Is  entitled  to  7%  per  annum  cumulative, 
and  subject  to  call  at  par  since  Jan.  1   1910.      V.  60.  p.  349:  V.  88.  p.  1376. 

DIVS.  f'96.  '97.  '98-'00.  '01-'05.  '06.  '07.  '08.  '09.  "10.         1911. 

Common \   0       0     1  y'ly.        0  2     44     5       5    44    X.X.X. — 

Preferred  were  7%  yearly  (1  X*%  Q.-M.)  to  Sept.  1911,  Inclusive. 

1910.  common.  Jan.,  Apr.,  July,  1  X%  each;  Oct..   X%-  V.  91,  p.  218. 

ANNUAL  REPORT.— The  annual  report  for  1910.  In  V.  92,  p.  722, 
showed:  Net  earnings,  $2,598,203;  dlvs.  on  pref  ,  $1, 705, 732;  dlv.  on  com., 
4%.  $826,216:  bal.  for  year,  surplus,  $06,255.  Total  surplus  Dec  31  1910. 
$4,779,628.      In  1909,  net  earnings,  $2,993,420. 

DIRECTORS.— VV.  W.  Lawrence  (Pres.).  R.  P.  Rowc.  E.  J.  Cornish  and 

G.  O.  Carpenter  (Vice-Presidents).  E.  F.  Baale.  R.  R.  Colgate.  E.  C.  Gosh- 
orn,  Chas.  E.  Field,  A.  P.  Thompson,  Walter  Tufts,  C.  F.  Wells,  Daniel 
Guggenheim,  Murray  Guggenheim,  Edward  Brush,  Geo.  W.  Fortmeycr. 
Sec.  Is  Charles  Davison;  Treas.,  M.  D.  Cole.  N.  Y.  office.  111  B'way. — 
(V.  92.  p.  722.) 

NATIONAL  SUGAR  REFINING  OF  NEW  JERSEY.— Incorporated  In 
New  Jersey  on  June  2  1900  and  took  over  the  New  York  Sugar  Refining 
Co.'s  (Doscher)  refinery.  Long  Island  City,  the  Mollenhauer  refinery, 
Brooklyn.  N.  Y.,  and  the  National  refinery,  Yonkers,  N.  Y.  American 
Sugar  Refining  Co.  owns  $5,128,000  pref.  and  Ilavemeycr  family  $9,300,000 
common  stock.  V.  01.  p.  1577;  V.  92,  p.  1.177.  In  Feb.  1H11  suit  was 
brought  to  set  aside  the  Issuance  of  the  $9,300,000  common  stock  to  the  late 
H.  o.  rlavemeyer,     v.  92.  p.  826,  666,  1.177.     The  capacity  is  io.ooo  i«i>is. 

dally.      V.  70,  p.  1098*  V.  71.  p.  .",1:    V.  77.  p.  1877.      Divs.  on  pref  ,   1 
(Q.-J.),  paid  Oct.  1900  to  July  1911.  Incl  :    dlvs.  on  oommon,  10%  In   1903 
and    15%   in    l!)04.      No  bonds.     Pros.,  3.   II     Post.      New  directors,  Jan. 

1910.  V.  90.  p.   170.  — (V.  91.  p.  1577;    V.  02.  p.  .126.  866,  7.10.   1377.) 
NEWARK  CONSOLIDATED  GAS.— See  "Electric  Railway"  Section. 


NEW  CENTRAL  COAL  (MD.). — Incorporated  in  Maryland;  re-incor- 
porated in  W.  Va.  in  June  1911.  V.  92,  p.  1569.  Owns  coal  lands  In  Alle- 
gheny County,  Md.  In  1908  reduced  the  stock  from  $5,000,000  to  $1,000,- 
000  and  shares  from  $100  to  $20.      V.  66,  p.  901.  1140:    V.  64,  p.  515. 

DIVS./'98.  '99.  '00.  '01.  "02.  '03.  '04.  '05.  '06.  '07.  '08.  '09.  10.  1911. 
Since '971   2420042442444     May    2 

New  York  office,  17  Battery  Place. —  (V.  85,  p.  1341;    V.  92,  p.  1569.) 

NEW  ENGLAND  COTTON  YARN  CO.— See  Section  Oct.  1910.  p.  164. 
V.  92,  p.  259. 

NEW  ENGLAND  TELEPHONE  &  TELEGRAPH.— This  company  does 
a  telephone  business  In  Maine,  New  Hampshire,  Vermont  and  Massachusetts 
under  license  from  The  American  Bell  Telephone  Co.  On  Dec.  31  1910 
It  had  299.102  stations  In  all,  against  269.299  In  1909.  Of  stock.  58% 
Is  owned  by  American  Telephone  <fc  Telegraph  (Bell)  Co.  V.  70,  p.  40. 
Reduction  of  rates  in  Boston  and  vicinity,  V.  91,  p.  592. 

STOCK,  &c — In  April  1909  sold  $3,553,700  new  stock  at  par,  payable 
one-half  July  16  1909  and  one-half  Jan.  17  1910.  V.  88.  p.  825.  The 
debentures  are  to  be  secured  by  any  mortgage  placed. 

DIVIDENDS — 11894.  1895.  1896.   "97.  1898-'09.  1910.  1911. 

Percent /     4       44         5      54     6  y'ly        6      Mch.l  4: Jne.l  X 

Dividend  period  changed  to  Q.-M.  In  1910.     V.  87,  p.  1667. 

ANNUAL  REPORT. — Fiscal  year  ends  Dec.  31.  Report  for  1910  was 
in  V.  92,  p.  1699,  showing:  Gross  earnings,  $13,171,709;  net  over  interest, 
maintenance,  taxes,  &c,  $3,193,994;  divs.  (6%),  $2,350,686;  bal.,  surp., 
$843,308.      Office.  125  Milk  St..  Boston.— (V.  92,  p.  1699,  1705. 

NEW  YORK  AIR  BRAKE. — Incorporated  under  laws  of  New  Jersey. 
Works  at  Watertown,  N.  Y.;  capacity.  500  sets  of  car  brakes  a  day.  In 
April  1910  sold  for  $2,250,000  the  gas  engine  business  and  plant  at  Moscow. 
Russia,  retaining  air-brake  patents,  &c,  in  Russia  V.  90,  p.  1242; 
V.  74.  p.  887 

DIVIDENDS.— 11897-98.   1899  to  1907   1908-09.   1910.  1911. 

Percent J    None         8  yearly         None  3       14.1H.1H, — 

BONDS. — Stockholders  In  April  1908  subscribed  at  90  for  $3,000,000 
20-year  6%  bonds,  convertible  Into  stock  at  par  beginning  July  1  1909  and 
before  July  1  1914.     V.  86,  p.  725.  797.  921,  1104. 

REPORT. — Report  for  year  ending  Dec.  31  1910,  in  V.  92,  p.  258, 
showed:  Total  Income,  $2,690,198;  cost  of  manufacturing  and  selling,  ad- 
min., &c,  $2,060,337;  int.  on  bonds.  $181,800;  dlvs.  (3%),  $299,772: 
balance,  surplus,  $148,289. 

DIRECTORS. — Pres..  C.  A.  Starbuck.  165  Broadway;  V.-P.,  Geo.  B. 
Massey;  V.-P.  and  Gen.  Man..  John  C.  Thompson;  Sec  and  Treas..  C.  H. 
Chaffee;  Fred.  Flower,  A.  N.  Brady.  Giles  Mead  and  Wm.  N.  Shaw. — 
(V.  91,  p.  41;  V.  92.  p.  258.) 

NEW  YORK  DOCK  CO.— ORGANIZATION.— Incorporated  In  N.  Y. 
State  on  July  18  1901  as  successor  of  the  Brooklyn  Wharf  &  Warehouse  Co., 
foreclosed  and  reorganized  per  plan  V.  72,  p.  937.  V.  73.  p.  239,  1355. 
Owns  water  frontage  In  Brooklyn,  "frontage  of  more  than  2  X  miles,"  of 
which  157  feet  leased,  with  7-mlle  railway.     V.  90.  p.  1365. 

STOCKS  AND  BONDS. — Com.  stock.  $7,000,000;  pref.,  5%  non-cumu- 
lative, $10,000,000,  all  in  shares  of  $100  each.  After  5%  on  both  stocks 
the  two  to  share  equally.     Bonds.  $450,000  In  treas.  July  31  1910. 

DIVIDENDS.—    \  '02.  '03.  '04.  '05.  '06.  '07.  '08.    '09.     1910.      19H- 
On  preferred %/     1       2       2     24  34     4     44      4         4      Apr.  14 

EARNINGS. — For  6  mos.  ending  Dec.  31  1910.  gross,  $1,069,807;  net 
earnings,  $422,806;  bond  Int.,  $236,000;  bal.,  sur.,  $186,806. 

REPORT. — Report  for  11  mos.  ending  July  31  1910  In  V.  91,  p.  944, 
showed:  Gross  earnings,  $1,943,378;  net,  $1,197,181;  taxes,  $311,000;  bond 
Int.,  $432,667;  pref.  divs.  12  mos.  (4%),  $400,000;  bal.,  sur.,  $53,514. 

OFFICERS.— Pres.,  F.  S.  Landstreet;  V.-P.,  Columbus  O'D.  Iselln; 
Sec,  Edwin  Thorne;  V.-P.  and  Treas.,  George  E.  Spencer.  Office.  8  and 
10  Bridge  St.  (Manhattan) .  "N .  Y. — (V.  92.  p.  798,  1037.) 

NEW  YORK  &  EAST  RIVER  FERRY.— Owns  the  "Astoria"  Ferry 
from  foot  of  92d.  St..  N.  Y..  and  has  three  ferry  boats.  Stock.  $750,000. 

DIVIDENDS. —  i  '95.  '96.  '97.  '98.  '99.  '00.  '01  to  June  1905 

Percent J     3       4     44     5       5     54  6  yearly  (Q.-M.) 

Bonds,  $750,000  1st  30-year  gold  5s  due  Nov.  1  1922,  Interest  M.N., 
at  Kings  Co.  Trust  Co.  Directors — William  A.  Nash,  Theo.  F.  Jackson, 
H.  K.  Knapp,  E.  Lehman  and  Roswell  Eldrldge. — (V.  71,  p.  392.) 

NEW  YORK  &  HOBOKEN  FERRY  CO.— Incorporated  Nov.  10  1898. 
V.  77,  p.  454.  In  April  1903  Del.  Lack.  &  West.  RR.  acquired  entire 
$3,300,000  stock.  Of  the  $4,000,000  general  5s  of  1898,  $700,000  were  re- 
served for  Improvements;  all  are  redeemable  at  110. —  (V.  82.  p.  164.) 

N.  Y.  MUTUAL  GAS  LIGHT— See  CONSOLIDATED  GAS. 

NEW  YORK  MUTUAL  TELEORAPH.— Successor  to  the  Mutual  Union 
Telegraph  Co.  The  stock  carries  dividends  of  6%  per  annum  under  a  lease 
for  99  years  from  Feb.  1">  1888  (With  privilege  of  renewal  for  888  years  from 
las.'D  to  Western  Union  Telegraph,  which  owns  $2. 387. too  of  $2,500,000 
stock  (par  $25)  and  $3,123,000  of  the  $5,000,000  bonds. —  (V.  93,  p.   108.) 

NEW  YORK  &  NEW  JERSEY  TELEPHONE.— See  N.  Y.  Telephone  Co. 

N.  Y.  &  QUEENS  ELECTRIC  LIGHT  &  POWER  CO.— Sec  page  108. 

NEW  YORK  &  RICHMOND  GAS  CO.— See  page  168. 

N.  Y.  SUBURBAN  GAS.— See  Consol.  Gas  Co.  (N.  Y.&  Westchester  Ltg.) 

NEW  YORK  TELEPHONE  CO.— ORGANIZATION.— A  consolidation 
In  Sept.  1909  of  all  the  "Hell"  telephone  companies  operating  In  State  of 
New  York  under  .State  and  municipal  franchise.  See  \  81,  p.  151,  157. 
Owns  559.809. 300  of  the  SCO  .0(10. (Mill  Hell  Telephone  Co  of  I'enn  Stock, 
mostly  acquired  In  1910.  V.  92,  p.  871).  Subscribers  Dee.  I 
287, .".04.  Controls  Empire  City  Subway  Co,  in  June  1 
ordered  to  be  reduced  In  New  York  City,  effective  Dec.  1. 
V.   88,   p.    107. 

STOCK. — Authorized.  $125,000,000.  all  outstanding 
owned  by  the  Am.  Telcp.  &  Tclcg.  Co.  (V.  89,  p.  781,849.) 
Dividends:    in  1910,  paid  2%  quarterly. 

BONDS.— The  "first  &  gen.  mtge."  made  In  1909  Is  limited  to  $75,000  • 
000.  Of  which  $50,000,000  have  been  Issued,  having  a  Bret  Hen  on  the  en 
tire  property,  underground  conduits,  franchises.  *c  (Including  real  estate 
valued  at  $15,000,000).  subject  In  part  to  18.814,000  of  outstanding  mtge. 
Indebtedness,  which  the  company  covenant*  to  pay  at  maturity  Issue 
subject  to  call  In  whole,  hut  not  In  part,  nt  110  and  Int.  on  any  M.  <V  N. 
The  final  $25,000,000  bonds  can  >>e  Isrucd  only  to  the  extent  that  an  equal 
amount  of  cash  Is  received  for  new  stock  Issued  at  not  less  than  par.  It  Is 
the  Intention  that  the  total  IwndJj  outstanding  shall  never  exceed  one  third 
the  value  of  assets.      V.  89,  p.  849.  924.  1351:   V.  90.  p.  773;    V.  91,  p.  151. 
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There  are  also  outstanding  $267,500  llrsl  gold  5s,  due  Feb.  1  1926,  and 
$635,  Old   Is.  due  Nov.  1  1926,  of  N.  Y.  &  Penn.  Tel.  &  Tel.  Co.. 

$12.0i'n  Ontario  5s  due  1025,  $07,500  Cortland  Home  Telep.  5s  due  1921  and 
(100.000  Cent.   N.  Y.  Tel.  &  Tel.  deb.  5s  due  1918,  callable  after  1913. 

REPORT. — Report  for  cal.  year  1910,  In  V.  92,  p.  879.  showed:  Gross. 
$36.3.13,899;  net.  $10,619,105;  other  income.  $3. 877, .149:  Int.,  $2,150,713; 
divs.,  $8,712,488;  bal..  sur..  $3,633,512.  Prcs.,  U.  N.  Bcthell;  Chairman 
of  Hoard.  T.  N.  Vail.  New  York  office  1.1  Dey  St.— (V.  93.  p.  167.) 
NEW  YORK  TRANSPORTATION  CO.— See  pane  168. 
NIAGARA  FALLS  POWER  COA1PANY  (THE)  —ORGANIZATION.— 
Incorporated  1886  and  has  authority  by  special  Acts  of  New  York  State  to 
use  the  waters  of  Niagara  River  and  also  to  transmit  any  power,  heat  or  light 
developed  from  such  water  to  practically  any  point  in  New  York  State.  It 
has  1.071  acres  of  laud  devoted  to  sites  for  manufacturers  using  Its  power. 
Tunnel  first  opened  Jan.  1  1894.  Controls  Niagara  Junction  Ry.,  which  see; 
Act  of  Congress  June  1906.  V.  83.  p.  159;  also  Cat.  Power  &  Conduit  Co., 
V.  87,  p.  222.  1360:  V.  88.  p.  627:  V.  89,  p.  849;  and  Tonawanda  Power  Co., 
V.  88,  p.  629.  and  Canadian  Niagara  Power  Co. 

STOCK. — Authorized,  S10.500.000;  issued,  $5,757,700,  $1,511,100  being 
subscribed  by  stockholders  at  par,  payable  May  in  1911,  to  retire  the  de- 
bentures due  or  called  for  payment  in  1911:  par,  S100.  V.  91,  p.  1713; 
V.  92,  p.  885.  Divs.,  2%  each,  paid  April,  July  and  Oct.  1910;  1911,  Jan., 
2%;  April,  2%;  July,  2%. 

BONDS. — The  1st  mtge.  of  1891.  $10,000,000.  covers  1,071  acres  In  city 
of  Niagara  Falls,  tunnels,  franchises,  &c.;  also  majority  of  stock  of  the  Cata- 
ract Power  &  Conduit  Co.,  Buffalo,  and  the  Tonawanda  Power  Co.,  North 
Tonawanda.  N.  Y.  The  directors  on  Oct.  19  1909  authorized  a  mtge.  to 
secure  $20,000,000  6%  bonds.      V.  88,  p.  1316;  V.  90.  p.  240,  632,  1299. 

EARNINGS. — For  3  mos.  ending  Mch  31  1911.  gross,  $551,302;  net, 
$436,331;  other  income.  $12,106;  charges,  $317,435;  bal.,  sur..  $130,982. 

REPORT. — For  year  ending  Dec.  31  1910  In  V.  92,  p.  258,  showed: 
Gross,  $2,203,134;  net,  $1,764,401;  other  income,  $152,505;  charges,  taxes, 
&c,  $1,251,845;  dividends  (4%).  $335,800;  balance,  surplus.  $329,261. 

Pres.,  Edward  A.  Wickes;  V.-P.  and  Gen.  Mgr.,  Philip  P.  Barton;  Sec. 
Fred'k  L.  Lovelace:  Treas.  and  Asst.  Sec.  W.  Paxton  Little.  Office. 
Niagara  Falls,  N.  Y.:    New  York  office.  15  Broad  St. —  (V.  92.  p.  1314.) 

NILES-BEMENT-POND    CO.— ORGANIZATION.— Incorp.    In    N.    J. 
Aug.  11  1899:  a  consolidation  of  makers  of  heavy  machines.     V.  69,  p.  388. 
Niles-Bem.  pref.  stock  is  redeemable  at  105  beginning  1st  Monday  of 
Jan.    1921.      V.    91,    p.    1388,    1634. 

CONTROLLED  COMPANIES.— GUARANTIES.— Owns  entire  com.stk 
($2,000,000)  of  Pratt  &  Whitney  Co..  guar.  6%  on  latter's  $2,000,000  pref. 
stock,  provided  that  the  guarantor  earns  same  on  its  own  stock.  V.71, 
p.  139;  V.  70.  p.  1253;  V.  72,  p.  143;  V.  78,  p.  1113;  V.  80,  p.  1734.  In 
Dec.  1909  a  plan  was  ratified  for  raising  of  $1,250,000  new  cash  by  Pratt  & 
Whitney  Co.  for  improvements  and  extensions  by  an  increase  of  $1,250,000 
stock,  the  old  $1,225,000  pref.  being  called  Jan.  1  1911,  and  $2,000,000  new 
6%  pref.  Issued  at  par,  guar,  as  to  Int.  by  Nilcs-Bement  Co.  and  redeemable 
Jan.  1  1921;  also  $475,000  additional  com.  stk.  being  taken  at  par  by  Nlles- 
Bement  Co.,  raising  stock  to  $2,000,000  as  above.  V.  89,  p.  998:  V. 90, p. 563 
Also  owns  entire  common  stock  of  Nlles  Tool  Works,  dividends  of  6% 
yearly  on  $1,000,000  having  been  paid  regularly  since  1890.  In  1905  and 
1906  the  entire  stock  of  John  Bertram  &  Sons,  Ltd.,  and  Pratt  &  Whitney 
Co.  of  Canada.  Ltd.,  was  acquired.  V.  81,  p.  977;  V.  83,  p.  1350. 
DIVIDENDS —  )'00.    ,01.'02.   '03.    '04.  "05  to  '10.  1911. 

Common,  per  cent \  3         6       8        8         7       6lyearly      1K.1K. — . — 

Also  40%  In  common  stock  ($2,000,000)  paid  on  com.  stock  Jan.  2  1907 
Balance  sheet  Dec.  1908.  V.  89,  p.  101.  Pres.,  R.  C.  McKinney  Treas 
and  Sec,  Charles  L.  Cornell,  111  B'way,  N.  Y. — (V.  92,  p.  398.) 
r"  NORTH  AMERICAN  CO.— Org.  In  1890  in  N.  J.  and  controls  Milwaukee 
(Wis.)  Electric  Ry.  &  Lt.  Co.  and  Milwaukee  Light,  Heat  &  Traction  Co. 
(see  "El.  Ry."  Sec),  Milwaukee  Central  Heating,  Racine  Gas  Lt.  Co. 
(V.89,  p.  999),  Kenosha  Gas  &  El.  Co.  (V.  71,!p.87),  Watertown  (Wis.)  Gas 
&  El.  Co.,  Detroit  Edison  Co.;  also  the  electric  light,  power  and  trolley  com- 
panies of  St.  Louis.  Mo.,  as  follows:  Union  Electric  Lt.  &  Pow.  Co..  St. 
Louis  County  Gas  Co.  (V.  92,  p.  1114),  Suburban  El.  Lt.  &  Pow.  Co.  and 
United  Railways  Co.  of  St.  Louis;  Mississippi  River  Power  Distributing 
Co.  (V.  88.  p.  999);  also  West  Kentucky  Coal  Co. 

The    West    Kentucky  Coal   Co..   with   $3,000,000   stock   and   $5,000,000 
1st  M.  25-yr.  5%  bonds,  of  which  $1,943,000  outstanding  Dec.  31  1910,  the 
Int.  being  guaranteed,  holds  In  fee,  or  by  mineral  rights,  over  28,000  acres 
of  coal  lands.     V.  81,  p.  35.  563.  1178;  V.  88.  p.  999;  V.  90,  p.  301. 
k.ln  1909  sold  $7,400,000  Laclede  Gas  Light  stock. 

NOTES. — In  1907  $2,500,000  of  a  $.1,000,000  issue  of  notes  were  sold,  se- 
cured by  $9,705,000  Un.  El.  Lt.  &  P.  Co.  of  St.  Louis  stock,  additional 
collateral  to  be  deposited.  If  necessary,  to  maintain  the  appraised  value  of 
the  pledged  securities  at  all  times  at  least  30%  In  excess  of  the  par  value  of 
the  notes  outstanding.  In  Deo.  1910  $.179. 000  of  the  notes  had  been  re- 
tired.     V.  85,  p.  118.1.  1252.  1310;  V.  86,  p.  200;  V.  00,  p.  370,  450. 

DIVIDENDS—  11903.  1904  to  Sept.  1907.  '08.  1909.   "10.      1911. 

Percent --J     4         5  (1 M  Q.-Mar.)       0       3  M      5  5 

REPORT,  &c — Report  for  year  ending  Dec.  31  1910  (also  subsld.  cos.) 
In  V.  92,  p.  722,  110.1.  showed:  Total  Inc..  $2.10.1.00:1;  gen.  cxp..  taxes,  &c 
$193,681;  dlv.    (5%),   $1,489,665;   bal.,   sur.,   $429,657.      On    Dec  31    1910 
owned:  Stocks,  S22.029.054;  bonds.  $5,085,106;  and  bal.  sheet  showed  loans 
payable,  none;  loans  and  advances.  $7,430,673;  cash,  $902,425. 

DIRECTORS. —  Edward  Q.  Keaxbey.  John  I.  Bcggs,  C.  \V.  U'etmore. 
J.  D.  Mortimer.  Edwin  M.  Bulkley.  Win.  Nelson  Cromwell,  G.  R.  Sheldon. 
Charles  F.  Poster,  Festus  J.  Wade.  F.  S.  Smlthers.  Adolphns  Husch, 
Breckinridge  Jones,  Chas.  H.  Huttlg.  F.  Vogel  Jr.,  0.  A.  Coffin.  James 
Campbell,  W.  J.  Curtis,  H.  R.  Mallory.  Pres..  James  Campbell;  V.-P,  and 
Sec,  J.  D.  Mortimer;  Treas..  Geo.  R.  Sheldon.  30  Broad  St. —  (V.  90 
p.  370.  450;  V.  02,  p.  722.  1105.) 

NORTHERN  CALIFORNIA  POWER  CO.  CONSOLIDATED.  A  Cali- 
fornia corporation  having  in  successful  operation  1  hydro-electric  plants, 
combined  capacity  27,000  h.  p.,  In  Shasta  and  Tehama  counties.  Cal.,  and 

other  plants,  to  be  completed  In  1011,  raising  this  total  to  1  7.000  h .  p.-  also 
gas  plants  in  Redding,  &c  Of  the  $10,000,000  consols.  81,008.000  Is  re- 
served torctlre  till  underlying  Issues  and  85, 447, 000  for  80",,  of  cost  of  addi- 
tions. &c.     See  bond  offering  of  \.  w.  Halsey  &  Co.  in  v.  90,  p.  853;  also 

see  V.  87,  p.  1667;  V.  92,  p.  1439;  V.  93,  p.  107.  Capital  stock  amh..  S10  - 
000.000;  par.  $10u  (20%  paid  in);  monthly  divs.,  10c  a  Share,  were  begun 
In  Dec.  1908;  now  20c.  Pres.,  11.  II.  Noble.  Year  ending  Mch.  .11  19  11 
gross,  $594,980;  net,  $401,230;  Int.  charge  on  $1,431,000  bonds.  (221,550; 
bal., 'sur.,  $179,680  Office.  San  Francisco  See  last  report,  V.  91.  p.  1764 
— (T.  83.   p.    167.) 


NORTHWESTERN  GAS  LIOHT  &  COKE  CO.— ORGANIZATION.— A 
consolidation  In  Sept.  1902.  V.  75,  p.  307.  605.  Stock.  $5,000,000. 
V.  90,  p.  1299.  Divs.  April  1903  to  Julv  1906.  1%  quar.:  since  to  Apr. 
1911,  6%  yearly  (1K%  Q.-J.).  Nelson  A.  MeCIeary.  Prcs.  Office,  Chi- 
cago.—(V.   86.    p.    1470;     V.    90,    p.    1299,    1682.) 

NORTHWESTERN  TELEGRAPH.— Owns  10,000  miles  of  wire  and  Is 
leased  to  Western  Union  for  99  years,  which  guarantees  dividends  at  6%  on 
$2,500,000  stock  (par  $50)  and  p.  <Se  1.  on  bonds.  In  1910  control  was 
changed.      Guaranty.  V.  79.  p.  216. — (V.  90,  p.  1365;    V.  91.  p.  1028.) 

OGDEN  GAS  (CHICAGO).— See  People's  Gas  Light  &  Coke  Co. 

OMAHA  WATER  CO.— See  page  168. 

(THE)  ONTARIO  POWER  CO.  OF  NIAGARA  FALLS.— ORGANIZA- 
TION.— Organized  unJer  special  charter  of  Canadian  Parliament  and  is  de- 
veloping power  plant  on  Canadian  side  of  Niagara  Falls  below  Horseshoe 
Falls;  114,000  h.  p.  installed  July  1  1911.  Total  development  to  be  200.000 
h.  p.  Owns  all  the  stock  of  the  OntarioiTrausmission  Co.  and  guaiantees 
its  bonds  under  lease  dated  April  20  1910  and  ending  April  1  1950,  with  op- 
tion to  purchase  or  renew  the  lease  for  40  ><.;  is.  V.  01,  p.  720;  V.  92,  p. 
1315.  Has  contracts  to  sell  power  to  Niagara,  Lockport  &  Ontario  Power 
Co.  V.  88.  p.  1317;  V.  89.  p.  352,  1  115;  V.  92.  p.  530.  Also  contracts 
with  Ontario  Gov't  and  municipalities — see  V.  83,  p.  297;  V.  91.  p.  1028. 

BONDS. — The  Toronto  General  Trust  Corp.  is  trustee  for  $12,000,000 
mtge.  Sinking  fund,  SI  per  h.  p.  sold,  beginningJuly  1  1909.  Bonds  sub- 
ject to  call  at  110  and  int.  on  or  before  Feb.  2  1913.  V.  91,  p.  1176:  V.  -v  . 
p.  1413;  V.  8.1,  p.  220;  V.  80,  p.  1427.  Ontario  Transmission  guar.  bon<.- . 
$2,000,000  auth.      V.  92,  p.  1315;  V.  93.  p.  51;  V.  90.  p.  300;  V.  89,  p.  352. 

STOCK. — Auth.,  $10,000,000;  out.  June  1   1911,  $7,726,000;  par,  $100. 

EARNINGS. — For  year  ending  Dec.  31  1910,  incl.  Ontario  Trans- 
mission Co.,  Ltd.,  gross,  $773,498:  net,  $6.15,413;  int.  on  bonds,  $567,901; 
balance,  surplus,   $87,513.     V.   92,   p.   1569. 

DIRECTORS.— J.  J.  Albright.  S.  M.  Clement,  Win.  H.  Gratwick.  Fran- 
cis V.  Greene,  Edmund  Hayes,  Langdon  Albright.  Wm.  A.  Rogers.  R.  C. 
Board,  Buffalo,  N.  Y.,  and  Miller  Lash,  Toronto,  Ont. 

OFFICERS. — Prcs.,  J.  J.  Albright;  1st  Vice-Pres..  Francis  V.  Greene: 
2d  V.-P..  Langdon  Albright;  Sec.  and  Treas.,  R.  C.  Board.  Office.  Ni- 
agara Falls,  Ont.;  Fidelity  Bldg..  Buffalo,  N.  Y. — (V.  92,  p.  1315.  1569.) 

OTIS  ELEVATOR  CO.— Incorporated  Nov.  28  1898  under  the  laws  of 
New  Jersey  and  took  over  about  13  plants.  See  V.  71 ,  p.  545;  V.  74,  p.  271; 
V.  75.  p.  552:   V.  83.  p.  441:    V.  91,  p.  399.      Injunction,  V.  82,  p.  1326. 

DIVIDENDS.—  11903-06.  1907-10.  1911. 

On  Common,  % J2%  yearly.     3%  yearly  (A  &  O  15)         Below 

On  common,  4%  declared,  payable  1%  (quar.)  beginning  April  15  1911. 
V.  92,  p.  666. 

DEBENTURES. — On  or  after  April  1  1913  these  are  redeemable  at 
102  Yi  and  are  convertible  into  com.  stock  at  par.  On  or  before  April  1  1914 
and  yearly  to  1919,  Incl.,  not  less  than  $100,000  debs,  are  to  be  retired  by 
purchase  or  redemption.  No  mortgage  shall  be  placed  on  property  or 
assets  of  the  company  or  Its  subsidiaries.  V.  90,  p.  562,  1106,  1175.  Real 
estate  mtge.,  $160,000,  due  Jan.  6  1919.  Notes  payable.  Dec  31  1910, 
$1,190,000. 

REPORT  for  year  ending  Dec  31  1910,  with  balance  sheet.  In  V.  92. 
p.  793.  showed:  Net  earnings  over  Int.  and  renewals,  $1,157,372;  div.  on 
pref.  (6%),  $381,109:  div.  on  com.  (4%),  $255,012;  charged  off  for  deprecia- 
tion, $191,124;  reserve  for  deprec'n,  &c,  $200,000:  bal.,  sur.,  $130,126. 
Office,  17  Battery  Place,  N.  Y. — (V.  92,  p.  793.) 

PACIFIC  COAST  COMPANY,  THE.— This  co.  controls  the  Pacific  Coast 
Steamship  Company  (owning  Its  entire  capital  stock) ,  which  operates  six 
steamship  lines  (18  steamers)  plying  along  the  entire  Pacific  Coast  from 
Nome,  Alaska,  to  Mexico.  Also  owns  all  the  securities  of  the  Columbia  & 
Puget  Sound  RR.  (standard  gauge),  Seattle  to  Franklin,  Wash.,  &c.  with 
branches.  57  miles;  the  Pacific  Coast  Ry.  (narrow  gauge).  Port  San  Luis, 
Cal.,  to  Los  Ollvos,  &c,  with  branches,  99  miles:  Pacific  Coast  Coal  Co., 
owning  Franklin  mines,  with  3,850  acres  at  Franklin,  Wash.:  Black  Dia- 
mond mines,  with  4,670  acres  at  Black  Diamond,  Wash.;  Newcastle  mines, 
with  2,520  acres  at  Newcastle,  Wash.,  and  South  Prairie  mine,  with  1,140 
acres  at  Burnett,  Wash.;  and  coal-handling  plants  at  Seattle.  Tacoma,  San 
Francisco  and  Portland.  Ore,  Juneau  and  Nome,  Alaska.      (V.  83.  p.  1048.) 

DIVS. — 1906-07.  1908.  1909.  Feb.  1910.   Mau. Aug. ANov. '10.      1911. 
Common  %  6  yearly    4  %      4K  1M  1  M  &  1  extra      To  Aug,  4  H 

1st  pref. %  5 yearly    5  5  IK  IK  To  Aug. 3 K 

2d  pref...  0  yearly    4K      4K  IK  1  K  &  1  extra      To  Aug.  4  K 

After  4%  on  2d  pref.  and  common,  these  stocks  share  equally.  Extra 
dividends  were  paid  In  1910  to  bring  payments  on  common  and  2d  pref. 
jn  past  4  years  to  an  average  of  6%.     V.  92,  p.  122. 

EARNINGS. — 11  mos.,  J1910-U Gross.  $7,120,582;  net,  $1,211,736 

July   1  to  May  31.         \1909-10 Gross.     7.182,884;  net,     1.396,650 

REPORT  for  vcar  ending  June  30  1910.  In  V.  91,  p.  1094,  1106,  showed: 
Gross  of  steamships  and  colliers.  $4,174,391-  net,  $422,995:  rail  lines,  gross, 
$863,257;  net,  $289,757;  coal  department,  &c,  gross,  $2,865,500;  net, 
$799,727.     Total  results  In  1909-in  were: 


Gross  earnings $7,903,1 48 

Opcr.  expenses  and  taxes.  6.390,661 


Net  earnings 

Other  Income 


.91,512.470 

21.808 


Interest  on  bonds.. $250,000 

Deprec,  special  reserve 240,204 

Div.  on  1st  pref.  (5%) 76.250 

Dlv.  on  2d  pref.  (7H%>---   310,000 
Dlv.  on  common  (7  5i%) 542.500 


Total  net  Income $1,534,287        Balance,  surplus $115,333 

OFFICERS.  Ac — Chairman  of  the  Board  and  Prcs..  H.  W.  Cannon; 
V.-P.  and  Gen.  Mgr..  J.  C.  Ford.  Seattle;  Treas.,  John  Kean;  V.-P..  W.  M . 
Barnum:  Sec.  and  Asst.  Treas..  Clifford  C.  Fay.  N.  Y.  office.  10  Wall  St. 
— (V.  90.  p.  171;  V.  91.  p.  1028,  1094.  1106;  V.  92.  p.  122.) 

PACIFIC  MAIL  STEAMSHIP.— In  Nov.  1900  the  Southern  Pacific  Co. 
acquired  $10,010,000  of  the  stock  (V.  71.  p.  1015). 

DIVIDENDS. — 1896.  1%;  In  '97.  2%;  '08,  2  '•..";,;  '99.  3%;  none  since, 
surplus  being  Invested  in  new  vessels,  Ac.      Stock  S20.000.000,  par  $100. 

REPORT.  -Report  for  1910-11,  In  V.  »:'.  p.  1405. 

Year  ending  Apr.  &0—     urn.  1010.  1000.  loos. 

Steamships  $4,772,420      $4,004,030      $4,513,767     $4,138,531 

cent    Am   Gov't transp.  1.1.I8O  15.100  1.1,180  15,180 

Miscellaneous --  187.219  174,164  13.1,997  182,601 

Total  earnings      $4,974,819    $4,853,374    $4,664,944    $4,336,312 

irnings  .-  def.$199.276  dcf.$214,577  def.$339.685dcf.$428,817 

Roberts    Lovett.  Pres.:   Alex.  Millar.  Sec,  William  Mabl,  Cotup.;    A.  K 
Van  Deventor,  Treas.,  120  Broadway.  N.1Y.— (V.  92,lp.fcl495.) 


July,  1911. 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


Date 
Bonds 


Pacific  Coast  Co — -Stock  common  S7, 000. 000  (see  text) 

First  preferred  stock  $1,-525,000  5%  non-cumulative 

Second  preferred  stock  84,000.000  4%  non-cum  (see  text). 
First  mortgage  $5,000,000  gold rtla.c* 

Pacific  Telep  &  Teleg — Sunset  Telep  &  Teleg  first  mortgage, . 

do  do  cons  mtge  red  beg  Oct  1913  at  105_OB 

1st  &  coll  trust  M  $35,000,000  g  red  110  beg  1922  s  f.c*&r* 

Two-year  gold  notes  $5,000,000 

Pennsylvania  Steel  Co — Pref  stock  7%  non-cum  $25,000,000 
Bonds  of  Subsidiary  Companies 

Old  Pennsylvania  Steel  first  mortgage  currency GP.r 

Maryland  Steel  first  mortgage  currency OP.r 

Penn- Maryland  Steel  Co  cons  mtge  $7,000,000  gold.-GP.C 
Spanish- American  Iron  1st  M  gold  guar  red  text.  -GP.c*&r 
Collateral  trust  loan  Cornwall  properties  s  f  redeem  (text). 
Penn- Mary  Coal  mortgage  gold  guaranteed  red.  texr  __Qp 
Coke  oven  M  due  $150,000  yrly  call  102M(V80,p  1975). GP 
Maryland  Steel  car  tr  bds  g  $60,000  due  yearly  call  105.. 

People's  Gas  Light  &  Coke  (Chicago)— Stock  $35,000,000.. 

First  consolidated  mortgage  for  $10,000,000  gold Ce.c* 

Chicago  Gas  Light  &  Coke  first  mortgage  gold FP.c 

Consumers'  Gas  first  mtge  gold  (see  V  66,  p  472) Ce.c 

Lake  Gas  first  mortgage  gold IC 

Refunding    mortgage    $40,000,000    gold F.c*&r 

Mutual  Fuel  Gas  first  mortgage  assumed 

Calumet  Gas  1st  mtge  assumed —    „ 

Indiana  Natural  Gas  &  Oil  ref  mtge  $6,000,000  gold  guar.Ce 
Ogden  Gas  first  mortgage  $6,000,000  guar  prin  &  int F 

Phelps,  Dodge  &  Co.— Stock  $45,000.000 

Philadelphia  Electric — Stock  $15  per  share  paid  in  (see  text).. 


1897 
1893 
1899 
1907 
1911 


1887 
1892 
1895 
1907 
1902 
1909 
1905 
1902 

1893 
1887 
1886 
1885 
1897 
1897 
1892 
1906 
1900 


Par 
Value 


$100 
100 
100 

1,000 


1,000   &c 

1,000   &c 

100 

1,000 
1,000 
500  &c 
1,000 
1.000 


1,000 
1,000 

100 
1.000 
1,000 
1.000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

100 
25 


Amount     I 
Outstanding 


Rate 
% 


$7,000,000  See  text 
1,525,000  5  in  1910 
4,000,000  See    text 


When 
Payable 


5,000.000 

295,500 

2,250.000 

28,498.000 

5.000.000 


5g 
6 
5 

5g 
5  g 


20,587,500  7  In  1910 


1.000 
2,000 
4,000 
4,407 
6,300 
1,932 
625 
60 

35,000 
4.900 

10,000 

4,246 

300 

15,400 

5,000 

250 

6,000 

6,000 

45,000 

24.987 


,000 
,000 
,000 
,000 
,000 
666 
000 
000 


5 
5 

6g 
6  g 
5g 
5g 
4M  g 
5g 


Q— F 
Q— F 
Q— F 

J      &     D 

J      & 

A     & 

J      & 

J      & 

M     & 


Last  Dividend 
and  Maturity 


Aug  1  '11    1H% 
Aug  1  '11  1  HYo 
Augl  '11    1  H% 
June  1  1946 
July  1  1913 
OjOct    1  1929 
JJJan    2  1937 
J  Jan    5  1913 
N  May  1  '11  3  3^% 


M  &  N 
F  &  A 
M  &  S 


000  7  In  1910 


000 
000 
000 
000 
000 
000 
000 
000 
000 


6  g 
5g 
5g 
6  g 
5g 
5g 
6  g 
5g 
5g 


000  10  in  '10 
750  6  In  1910 


J 

A 
A 
J 
J 

( 
A 
J 
J 

J  & 
M  & 
M     &     N 

Q— J 
M    &     N 
F      &     A 
Q— M  31 

O — M 


&  J 
&  O 
&  O 
&  D 
&  J 
— F 
&  O 
&  J 
&  D 
J 
S 


Nov  1  1917 
Feb  1  1922 
Sept  1  1925 
July  1  1927 
Oct  1  1932 
Apr  1  1939 
To  June  1  1915 
July  1  1912 
Aug25'll  154% 
Apr  1  1943 
July  1  1937 
Dec  1  1936 
July  1  1915 
Sept  1  1947 
Nov  1  1947 
July  1  1917 
May  1  1936 
May  1  1945 
June  29'11.  2M 
June  15  '11  m 


Places  Where  Interest  and 
Dividends  are  Payable 


Checks   from   Co's   office 
do  do 

do  do 

Manhattan  Trust  Co,  NY 
Wells-F.  Nev  N  Bk,  S  Fr 
Old  Col  Tr  Co, Bos  or  S  Fr 
U  S  Mtge  &  Tr.NY;&S  Fr 


Checks  mailed 

Philadelphia  office 

do 
Girard    Trust   Co,    Phlla 
Philadelphia 
Office,  Philadelphia 


Office,  Philadelphia 
Girard    Trust    Co,    Phlla 
Lawyers'  T  &  T  Co.  N  Y 
Central    Trust   Co,    N   Y 
Cent  Tr  N  Y;  &  Chicago 

do  do 

111  Tr  &  Sav  Bk,  Chicago 
Central  Tr.  N  Y:    &  Chio 

do  do 

Equitable  Trust  Co,  Chlo 
Central  Trust  Co,  N  Y 
Farmers  L  &  Tr  Co.  N  Y 
Office,  99  John  St,  N  Y 
Checks  mailed 


PACIFIC  POWER  &  LIGHT  CO.— See  "El.  Ry.  Section"  andV.93,p.l71. 

PACIFIC  TELEPHONE  &  TELEGRAPH  CO.— ORGANIZATION.— 
Incorp.  In  California  Dec.  31  1906  as  an  amalgamation  of  the  "Bell"  system 
on  Pacific  coast.  V.  84,  p.  54,  163.  Stations  in  use  Dec.  31  1910,  446,622. 
Stock,  common,  $18,000,000,  all  outstanding;  pref.,  6%  cum.  (also  pref. 
as  to  assets),  $32,000,000  auth.,  outstanding  $18,000,000.  American 
Teleph.  &  Teleg.  Co.  in  May  1909  owned  $9,027,200  each  of  com.  and  pref. 
Preferred  dividends  paid  regularly,  6%  per  annum  (Q.-J.  15). 

BONDS. — Of  the  "first  and  collateral  trust"  5s  of  1907  ($35,000,000 
authorized  Issue;  Mercantile  Trust  Co.,  San  Francisco,  trustee),  $3,000,000 
are  reserved  to  take  ud  the  Sunset  Telephone  &  Telegraph  Co.  5s  and  6s 
which  are  being  reduced  by  sinking  fund;  $4,000,000  unissued,  together  with 
any  not  used  to  retire  Sunset  bonds,  may  be  used  for  extensions,  additions. 
&c,  up  to  66  2-3%  of  cost.  Sinking  fund  beginning  1913  will  retire  about 
30%  by  maturity.  V.  88.  p.  825;  V.  90,  p.  854:  V.  91,  p.  720;  V.92,  p. 1569. 
In  Jan.  1911  $5,000,000  5%  2-yr.  notes  were  sold.  V.  92,  p.  122. 
REPORT. — Report  for  calendar  year  1910,  V.  92,  p.  459,  showed:  Gross, 
$14,667,112;  net  over  int.,  &c.  $1,199,205;  pref.  div.  (6%),  $1,080,000; 
bal.,  sur..  $119,205. — (V.  92,  p.  459,  1569.) 

PENNSYLVANIA  STEEL  CO.— Chartered  In  N.  J.  on  April  29  1901  and 
acquired  per  plan  in  V.  72,  p.  46,  91,  almost  entire  $6,500,000  stock  of  Penn. 
company  of  same  name  and  entire  stock  of  Maryland  Steel  Co.  Thus  con- 
trols plants  at  Steelton,  Pa.,  and  Sparrows  Point,  Md.,  incl.  blast  furnaces, 
annual  capacity  850,000  tons  pig  Iron,  two  Bessemer  plants,  capacity  800.- 
000  tons,  and  two  open-hearth  plants,  capacity  800,000  tons  of  ingots,  two 
rail  mills,  capacity  640,000  tons,  a  shipbuilding  and  a  bridge-building  plant 
(new  plant  V.  77,  p.  773) ,  a  complete  frog  and  switch-building  plant,  &c. 

Owns  the  entire  $2,400,000  stock  of  the  Spanish-American  Iron  Co., 
shipping  about  500,000  tons  of  ore  annually,  and  owning  about  5,000  acres 
of  land  near  Santiago,  Cuba;  also  an  extensive  property  of  about  28,000 
acres  on  north  coast  of  Cuba  near  Nlpe  Bay, producing  In  May  1911  at  the 
rate  of  500,000  tons  yearly.  V.  76,  p.  917;  V.  77,  p.  1229;  V.  78,  p.  1495; 
V.  85,  p.  226.  288,  472;  V.  86,  p.  425,  484;  V.  87,  p.  100;  V.  90,  p.  1236. 
Has  also  pujpphased  an  Interest  of  over  54%  In  the  Cornwall  Ore  Banks 
Co.,  Lebanon  Coi  Pa.,  the  Lebanon  Furnaces,  Lebanon,  Pa.,  and  $540,000 
of  $800,000  stock  Cornwall  &  Lebanon  RR.  V.  75,  p.  345,  397;  V.  72, 
p.  1241,  1183;  V.  73.  p.  1364;  V.  74,  p.  1312;  V.  84,  p.  Ill;  V.  89,  p.  1672; 
V.  90,  p.  1236.  Owns  Penn-Mary  Coal  Co.,  with  16,000  acres  of  coal  In 
Indiana  County.  Pa.     V.  82,  p.  1100. 

STOCK. — In  June  1901  Penn.  RR.  and  affiliated  roads  purchased  $10, 
000,000  each  of    com.  and    pref.  stock.      V.  72.    p.  678;    V.  79,    p.  1269 
In  April  1910  $4,087,500  pref.  stock  was  issued,  raising  the  amount  out- 
standing to  $20,587,500.      V.  90,  p.   1106,   1175. 

DIVIDENDS.— On  pref.  stock  Nov.  1  1901  to  May  1911.  Incl..  7%  yearly. 
BONDS. — Consolidated  }oint  mortgage  covers  the  plants  at  Steelton,  Pa., 
and  Sparrows  Point,  Md..  and  all  of  the  $1,000,000  stock  of  the  Maryland 
Steel  Co.;  $3,000,000  are  reserved  to  retire  the  prior  Hens. 

Of  the  collateral  trust  5s  of  1902,  not  less  than  $100,000  nor  more  than 
$500,000  may  be  called,  at  105,  at  any  Interest  period;  sinking  fund  of  50 
cents  per  ton  of  ore  mined,  but  not  less  than  $150,000  yearly.  V.  74,  p.  1312. 
The  Spanish-American  Iron  Co.  6s  of  1907  (originally  $5,000,000,  all 
Issued)  are  guaranteed,  prin.  &  Int.,  by  endorsement;  they  are  callable  In 
whole  or  In  part  at  102  H  or  for  a  sink,  fund  of  30  cents  per  ton  at  par  and  Int. 
V.  85,  p.  287,  350,  867;  V  86,  p.  1157;  V.  88.  p.  629.  1195.  In  April  1909 
$2,000,000  Penn-Mary  5%  bonds,  guar.  prin.  &  Int.,  were  sold;  they 
are  redeemable  since  April  1  1910  for  sinking  fund  at  101  and  at  102^ 
out  of  other  moneys.     V.  88,  p.  1134.  1195;  V.  89.  p.  475. 

REPORT  for  calendar  year  1910,  In  V.  92,  p.  1252,  showed:  Total  in- 
come, $4,029,196,  against  $4, 006. 279  in  1909;  sink.  ids..  $576,462;  bond  Int. 
$1,126,456;  pref.  divs.,  $1 ,412,293;  deprec'n,  $855,403:  bal.,  $58,581.  PrCs., 
Edgar  C.  Fclton.  Office,  Phila.;  N.  Y.,  71  B'way. — (V.  92,  p.  1240,  1252.) 
PEOPLE'S  GAS  LIGHT  &  COKE  (CHICAGO).— An  absolute  consolida- 
tion on  Aug.  2  1897  of  the  companies  forming  the  old  Chicago  Gas  Trust, 
V.  64.  p.  1088;  V.  65.  p.  235.  In  Feb.  1907  the  Ogden  Gas  Co.  and  the 
Universal  Gas  Co.  were  leased  for  about  34  years,  the  Ogden  Co.'s  $6,000,000 
bonds  and  other  debts  being  guaranteed.  V.  84,  p.  394;  V.  78,  p.  1785; 
V.  72,  p.  244.  91.  In  1910  People's  Gas  Light  &  Coke  Interests  acquired 
control  of  Northwestern  Gas  Light  &  Coke  Co.     V.  90.  p.  1682. 

PROPERTY. — In   service   January    1911:     Street   mains.    2,568    miles; 
meters,  522,536;  public  lamps,  18,060;  V.  78,  p.  1501.     See  V.  66,  p.  382. 
The  price  of  gas  was  fixed  at  85  cents  per  1,000  cu.  ft.  for  5  years  from 
Feb.  1  1906.     V.  82,  p.  574;  V.  84.  p.  342.     An  ordinance  passed  in  July 
1911  reducing  the  price  from  85  to  75c.  for  the  first  year,  70  the  2d  and  3d 
years  and  68  the  4th  and  5th  years  will  be  contested.     V.  93,  p.  233. 
STOCK. — In  1909  $2,039,900  stock  was  sold  at  par.    V.  88,  D.  454,  689 
DIVS. — 1   '94.  '95.  '96.  '97  to  Nov. '05.  '06.  '07.  '08.  '09.  '10.         1911. 
Percent../     6     2H   1 J4        6  yearly  5       6       6     6  %    7    To  Aug,  5  M 

BONDS,  &c— Of  the  $40,000,000  Issue  of  1897  $29,046,000  bonds 
were  reserved  to  retire  prior  bonds,  of  which  $9,600,000  has  been  Issued. 
The  balance  ($10,954,000),  of  which  $5,800,000  has  been  sold,  was  Issuable 
for  additional  property  or  betterments.  V.  65,  p.  572;  V.  79,  p.  155:  V.  84. 
p.  1555;  V.  91,  p.  792,  876.  Guarantees,  p.  &  I.,  Ind.  Nat.  Gas  &  Oil  ref. 
5.  V.  84.  p.  388,  1430;  V.  88.  p.  1317,  1433;  form,  V.  87,  p.  1302. 
REPORT. — Report  for  year  ending  Dec.  31  1910.  In  V.  92.  p.  391. 
Years  ending  Dec.  31 —  1910.  1909.  1908. 

Gross  Income $15,530,349    $14,561,589    $13,738,970 

Net  over  operating  expenses $6,205,843 

Interest  on  bonds $1,982,633 

Depreciation 1.008,878 

Balance  for  stock (8,154,332 

Dividends     ..-(7)  $2,450,000(6  yt)  $2,332,036  (6) $1 ,978.146 

DIRECTORS.— C.  K.  G.  Billings  (Chairman).  Ceo.  ().   Knapp  (I'res.), 
A.  N.   Brady  (V.-P.) .  Walton   Ferguson.    B.   (i.   Cowdery   (V-I\).      Other 
officers,  J.  F.  Meagher,  W.  P.  Martin  and  John  Williamson  (V.  P\s) .  \V    S. 
McCrea  (Trcas.)     L.  A.  Wiley  (Sec),  W.  M.  Flook   (Asst.  See.).     Office. 
54  Wall  St.,  .\.  Y.— (V.  91,  p.  876;  V.  92.  p.  391,  900.  1114;  V.  93,  p.  233.) 
PHELPS.  DODGE  &  CO.— (V.  92.  p.  1246,  1608;  V.  98,  p.  inn., 
PHILADELPHIA  CO.— See  Pittsburgh.  In  "Electric  Ry."  Section. 
PHILADELPHIA  ELECTRIC  CO.— ORGANIZATION.— Incorp.  In  N. 
J.  Oct.  5  1899.  Controls  all  clectrlc-Ilght  properties  of  Phlla..  also  In  West 
Phlla.  am1  V.  73.  p.  4S6,  680;  V .  srj,  p.  977:  V.  90,  p.  1017. 

STOCK. — Authorized,  $25,000,000  (of  which  $12,250  In  treasury);  $15 
(60%)  per  $25  shan:  paid  III,  Including  $2  25  paid  March  1908  and  $1  25 
June  1  1908  (a  $1  stock  dividend  forming  part  of  March  1908  payment)  and 
81  50  stock  dividend  paid  March  1910.     V.  80,  p.  288;  V.  00.  p.  451. 


JO, 056. 992  .S.r>,.r)16.3i:> 

$1,909,300  $1,884.31)0 

1,034.588  870.351 

$3,113,101  $2,755,694 


1910.         1911. 

6  1M.1H-  .— 
$1  50         


DIVIDENDS  on  amountsl  1902  to  1907.   1908.   1909. 

paid  in ]     5  yearly.         5H         6 

Also  extra  paid  In  stock (See  above.)        $1      

BONDS. — Collateral  trust  4%  50-year  certificates,  dated  1899.  $14,982,- 
200,  were  used  to  purchase  $14,994,100  of  the  $15,000,000  Penn.  Mfg. 
L.  &  P.  stock  ($1,500,000  paid  In)  and  all  the  $17,500,000  Nat.  Elec. 
stock  ($4,375,000  paid  in),  the  balance  to  be  retained  to  acquire  other 
electric  properties  In  Philadelphia  and  adjacent  counties.  See  V.  69,  p. 
797  and  official  circular  page  853  and  official  statement  V.  74,  p.  1249. 
Under  agreement  of  Oct.  12  1899,  $2,000,000  old  Phlla.  Electric  certifi- 
cates were  purchased,  reducing  the  amount  outstanding  to  $11,268,060. 
V.  70,  p.  331.  In  Aug.  1900  purchased  $2,000,000  fours,  the  same  being 
held  available  as  collateral  for  loans.     V.  74.  p.  215. 

REPORT. — Year  ending  Dec.  31  1910.  with  balance  sheet.  In  V.  92,  p. 
1026,  showed:  Total  gross  income,  $5,946,026:  operating  exp.  and  chges.J 
$4,729,647;  divs.   (6%),  $877,237;  bal.,  surplus.  $339,142. 

Pres.,  Joseph  B.  McCall;  Sec,  A.  V.  R.  Coe;  Treas.,  Wm.  P.  Conover  Jr.; 
Office,  1000  Chestnut  St.,  Phila.,  Pa. —  (V.  92,  p.  885,  1026.) 

PITTSBURGH  COAL  CO.— ("Rail  Coal  Consolidation.")—  ORGANI- 
ZATION.— Incorporated  in  N.  J.  In  Sept.  1899.  Owns  about  150  coal 
mines  and  150,000  acres  of  coal  lands  In  or  within  a  radius  of  40  miles  of 
Pittsburgh,  together  with  some  5,000  coal  cars  operating  over  railroads 
radiating  from  Pittsburgh.     V.  90.  p.  1494.     See  V.  78,  p.  765,  1449. 

In  May  1911  it  was  arranged  to  sell  about  7,000  acres  of  coking  coal  lands 
known  as  the  Colonial  Coke  Co.  tract,  to  the  U.  S.  Steel  Corp.  for  about 
$10,150,000,  payment  to  be  made  In  35-year  5%  bonds  secured  on  the 
property  and  guaranteed  by  the  Steel  Corp.  The  bonded  debt  is  expected 
to  be  reduced  thereby.     V.  92,  p.  1569. 

In  1903  were  purchased  $15,000,000  of  the  $20,000,000  common  and 
$2,500,000  of  the  $10,000,000  preferred  stock  of  the  Monongahela  River 
Consolidated  Coal  &  Coke  Co.  at  $15  and  $45  per  $50  share,  respectively, 
and  in  July  1911,  presumably  as  a  preliminary  to  the  carrying  out  of  the 
deal  with  the  Steel  Corp.,  offered  to  purchase  the  minority  Monongahela 
stock,  giving  in  exchange  for  the  common  an  equal  amount  of  Its  own  com- 
mon and  for  the  pref.  80%  in  its  20-year  5%  debenture  bonds,  dated  July  1 
1911,  provided  90%  of  each  class  consented  by  Oct.  1.     V.  93,  p.  233. 

Application  to  list,  showing  prop.,  stock,  rights,  &c     V.  80,  p.  1919. 

DIVIDENDS. — On  pref.,  1900  to  Apr.  1905,  7%  yrly.;  '06  to  '09.  none; 
'10,  5%;  '11,  Jan.,  1H%:  Apr.,  1)4%;  July,  1K%- 

Common   stock  auth.,   $32,000,000;   issued,   $28,104,600;   par,   $100. 

BONDS. — The  $25,000,000  first  and  collat.  5s  of  1904  Issued  by  the 
Pittsburgh  Coal  Co.  of  Penn.  are  guaranteed,  principal  and  Interest,  by 
the  Pittsburgh  Coal  Co.  They  are  a  first  lien  on  160,000  acres  of  coal  lands 
and  13,000  acres  of  surface,  and  by  collateral  trust  on  7,000  acres  of  Hock- 
ing Valley  coal  and  8,400  acres  of  Pittsburgh  coal  held  under  leases  and 
deposit  of  all  securities  owned.  Sinking  fund  of  5  cents  a  ton  on  run-of- 
mlne  coal,  with  a  yearly  minimum  of  $600,000.  Coupon  bonds  or  registered 
bonds  Issued  In  exchange  therefor  are  to  be  called  first  (at  110)  In  numeri- 
cal order,  beginning  with  the  lowest  number.  See  V  78.  p.  1965;  V.  86. 
p.  1919:  V.  86.  p.  424.  To  Jan.  1  1911  $5,663,000  of  bonds  was  acquired 
by  sink,  fund  and  canceled.  V.  82,  p.  389;  V.83,  p.327;  V.88,  p. 683.  Pitts- 
burgh Coal  Dock  &  Wharf  Co.,  guar,  bonds  (property  at  Duluth,  Minn.), 
see  table  below  and  V.  89,  p.  1284.  In  1910  $1,500,000  Pittsburgh  Coal 
Co.  of  Pennsylvania  1st  5s  were  Issued  guar,  by  the  Pittsburgh  Coal  Co.  of 
N.  J.,  to  purchase  Shaw  Coal  Co.  S.  fd.  10c.  per  ton,  not  less  than  $60,000 
yearly.     V.  90,  p.  1494.     Debentures  of  1911.  sec  above. 

BONDED   DEBT  OF  SUBSIDIARY   AND   CONSTITUENT  COS. 

Bonds —  Interest.     Outstanding.      Maturity. 

Northwestern  Coal  Ry.  1st  M. 5  g  M&N      $794,000         May  1  1923 

Pitts.  &  Cas.  Shan.  Ry.  (V.  87.  p.  286)  5  F&A  109,239     Aug.  1912-?3 

Due  $10,000  yearly.      None  due  1910.  1913,  1916,  1919  and  1922. 
Pitts.  &  Chicago  Gas  Coal  Co  1st  M  ..5  J&J  25,000     Jan.    1912-14 

Mansfield  Coal  &  Coke  1st  M.,  guar.  16  A&O  120.000     Oct.    1911-13 

p.  &  1.,  due  $40,000  yearly jlnt.  at  Colonial  Tr.  Co..  Pittsb.,  Pa. 

Ohio  Coal  Co  1st  M 5  F&A  200,000  Feb.     1922 

Pitts.  Coal  Dock  &  Wh   1st  M..  guar,\5.4  M&N     $1,000,000     Nov.  'll-'29 

p&l.,  red.  102  <4  due$50, 000  yearly]  Int.   at    Union   Tr.   Co.,  Pittsburgh. 

Purchase  money  mortgages 219,102       

Car  trust  gold  $52,000  due  s.-a 4W  g  M&N    416,000     To  May  1915 

There  is  also  a  contingent  liability  on  $189,000  Midland  Coal  Co.  bonds. 

REPORT.— For  cal.  year  1910.  V.  92.  p.  724:  Net  profits,  $4,699,863; 
royalty  and  deprec,  $1,678,374;  bond  int.,  $1,056,039;  pref.  divs.  (6%), 
$1,353,590;   bal.,   sur.,    $611,860. 

DIRECTORS.— M.  II.  Taylor  (Chairman),  W.  K.  Field  (Pres).  A.  W. 
Mellon.  Geo.  T.  Oliver,  II.  R.  Rea,  John  A.  Bell,  James  H.  Beal,  John  I. 
Bishop,  Harry  Bronner.  Andrew  J.  Miller,  C.  M.  Underbill,  Grant  B. 
Schley,  D.  L.  Gillespie,  J.  Dennlston  Lyon,  William  Fllnn,  J.  C.  Dvsart  and 
James  B.  Haines  Jr.  Treas.  Is  F.  M.  Wallace:  Sec,  F.  J.  Le  Movne,  32 
Pitt*  Ave.,   Pittsburgh.— (V.  92,  p.  724,   1503,  1570;  V.  93.  p.  233.) 

PITTSBURGH  STEEL  CO.— ORGANIZATION.— Incorp.  In  Prima. 
July  1  1901.  Owns  works  at  Monessen  and  Glassport,  Pa.,  and  coal  mine 
within  2  miles  of  Monessen  works.  Manufactures  open-hearth  basic  steel, 
billets,  bars,  wire  rods,  wire,  wire  nails,  steel  hoops,  bands,  cotton  ties,  &c 

STOCK. — Late  In  1910  81,000,000  common  stock  wa.s  sold  (of  which  10°;, 
was  paid  Jan.  ion  and  remainder  is  payable  in  Installments  during  the 
next  ir>  months),  Increasing  amount  out  to  87,000,000;  also  the  $7,000,000 
limulatlve  pref.  stock,  the  proceeds  being  used  to  retire  $3,750,000 
6'  i  bonds  called  for  payment  on  Jan.  l  mil  and  provide  for  Improvements. 
No  morturauc  or  additional  pref.  stock  without  the  written  oonseni  ol  the 
the  outstanding  pref.  stock.     V.  91.  p.   1388,  1451. 

DIVIDENDS.  In  1910  dividends  bad  been  paid  for  f»  years  at  8%  on 
the  common   stock.      On    pref..    Mcli.    1    Hill.    1    ',".,;  .luin 

EARNINGS.  For  6  mos.  ending  Dec.  ;u  1910,  sales.  $5,187,817;  net 
earnings,  $476,554;  int.  on  bonds,  Sso.  (now  retired),  8174,029;  common 
divs.  (4%),  $239,880;  bal.,  sur.,  $02,645.  For  year  ending  June  SO  1910, 
sates,  $11,506,005;  net.  SI  .28  1. 59 1:  int.  on  bonds.  Ac.  $369,672;  com 
divs.   (8";,),  $479,520;  bal,.  sur.,  $435,402, 

-lent.   Wallace   II.    Hour.    1st    \      P..   John    Bindley;   2d    V.-P.,   Willis 

F,  McCook.      (V.  91,  p.  1388,  1451;  V.  »2.  p.  1037.1 

POPE  MFG.  CO,— ORGANIZATION,  incorp.  In  Connecticut  Dec.  12 
1008  as  successor  of  N.  .1 .  co  ■  sold  per  plan  V,  87,  p.  350,  1360.  Owns  main 
factory.   West  works  at   Hartford    iComi.i    and    U'cstlield   (Mass.)    plants. 

DIVIDENDS.— On  pref,  stock,  full  6%  accumulated  divs.  paid  Sept,  30 
1909;  then  after  1  ',",.  quar.  to  July  1911.   Coin..  2  H%.  paid  July  80  uno. 
REPORT  Tor  year  ending  Julj  81  1910  In  V.  91,  p.  867,  showed  tot 

Inc..  $792. 48.V  misc.  dlSb'tS,  losses,  discounts,  Ac  ,  547,094:  prof.  dlv. 
$137,892;  com.  dlv.   (I  '/',,).  $92,270;   bal..  sur.,  $515,229 
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\//.-.  COMPANIES 

{For  abbreviations,   Ac,  see  notes  on  first  page] 


Date 
lionds 


Par 

Value 


Amount 
Outstanding 


Hate 
% 


1890 
1800 
1808 


1004 
1010 
1011 


'1010 
1001 


I  111  lit  ElCCtric   K  I  $17.5O0.000incc  text) 

lo  trust  certs  gold  (Edison  stock  as  oolU      FP 

()U1  I'hlla  BleotrlC  trust  certs  (Pcuu  H  1.  A  l*  slock  as  coll) 
Pittsburgh    Coal       I'ref    stock    7".,    cum    IS2.000.000 

PC  of  Pa  1st  and  coll  tr  mtge  g  ku  red  1 10  s  f. .  -  UPi.c'Ar 

P  C  of  Pa  1st  M  $1. 500.000  g  guar  red  102  Mi  8  f..UPi.xc* 

•  Debentures  S«. 350. 000  auth.  redeemable  par 

Pittsburgh  Steel— Common  stock.  $7,000,000  auth 

Pref.   (also  as  to  ass'ts)  7%  cum  $7,000,000  red  120 

Pope  Manufacturing — Common  stock  14.000,000  . . 

Preferred  stock  6%  cumulative  $2.500,000 

I'ordand  'Ore   (ias  A  Coke  Co      I'ref  stock  7%  cum  red  116 

"1st     A:    ref"    M   $15,000,000  call   110  after   1010  --CUs 

Portland  1st  M 

Pressed  Steel  Car  Co — Stock  common  $12,500.000 0 

Preferred  stock  (as  to  assets)  7%  non-cum  $12,500,000.  .0 

Procter  &  Gamble — Common  stock  $12,000,000 

Pref  stock  (8%  cum)  (See  terms  In  editorial  May  '03  Supp) 
Serial  gold  notes  due  $300,000  seml-an,  red  text 

Pullman  Company— Stock  $120,000.000 

Quaker  Oats — Common  stock  $5,500,000 

Preferred  stock  6%  cumulative  $0,000.000 

Railway  Steel-Spring  Co — Common  $13.500,000 

Preferred  (as  to  assets)  7%  cumulative  $13,500.000. 

First  mortgage  on  Latrobe  plant  gold  red  105  s  f S.c* 

Republic  Iron  &  Steel — Common  stock  $30,000,000. 

Preferred  7%  (also  assets)  cum  (V  60,  p  850)  $25,000.000..     

1st  A  coll  tr  M.to  be  red. Oct  1  '14  at  105. *c 1904 

Sinking  fund  gold  mtge  $25,000,000   red  text__Cexc*  Ar*     1010 
Haselton  Steel  Tube  Co  notes  guar '    1000 


1910 


1906 


$100   Ac 

1.000 

100 

1,000   Ac 

1.000 

500   Ac 

100 

100 

100 

100 

100 

l  ,000 

1,000 

tool 

100 
100 
100 

1,000  Ac 
100 
100 
100, 
100! 
100 
1.0001 
100 
100 
1.000 

1,000   Ac 


$15,014,142 

1,004,300 

11,268,060 

27.071.800 

10.337.000 

1.455.000 

si-.-  text 
See  text 
7.000,000 
3,000,800 
2.208.200 

1.. ■1(10. (Kill 

3,207.000 

Sec   text 

12,500,000 

12,500.000 

12.000,000 

2.250,000 

2,400,000 

120,000,000 

5.000,000 

9.000,000 

13,500,000 

13,500,000 

3,808,000 

27,101,000 

25,000,000 

1.647,000 

11.436,000 

1,475.000 


4  g 

6| 

5g 
5  In  1010 

5g 

5g 

5 
8  In  1010 


When 
Payable 


Last  i 

and  Maturity 


J       A      J  Oct    1040 

A      A      O  Af Utr  Apl  1  1046 

A      A      (J  Apr    1   1048 

Q— J       July  25  1011  IK 
J      A      J  Jan    1  1054 
J      A      J  Jan    1  1035 
MAS  July  1  1931 


See  text 

r,  I  ii  l  0 1  o 

7  per  an. 

I  I 

I  ir. 
Sec    text 

7 
12  In  '10 

8  In  1010 

5  g 

8  tn  1010 
See  text 

6  In  1010 
See    text 

7  In  1010 

5g 


Q— J 

5g 
5 


Placer   Where  Interest  ana 

Jstzulmds  are  Payable 

Land  Title  A  Trust.  Phlla 
I  Ideiity  Trust  Co.  Phlla 
Land  Title  A  Trust.  Phlla 
Checks  mai. 

Union  Tr  Go.  Pittsburgh 
Union  Trust  Co.  Pltlsb'h 


Q— M 
See  text 

Q—  J 

Q     i 
J      A      J 
F     A     A 

8=F 
Q— F    15 
Q— J     15 

Q— F 

Q— F 
Q— J    15 

Q— F 
A     A     O 

Q— M 
J       A      J 


June  I'll,  l  Ji 
July   30-10   2M 
July31'll    1H% 

Jan     1   1040 
Auir    1    10.M 
Aug  30   04      1% 
May  24'  11  1  H% 
Aug  15    '11    3% 
July  15 '11     2% 
To   May  1915 
Aug  15    '11    2% 
July  15  '11     2M 
AugSTlO  1M!% 
Oct   22  '08     1% 
|June20  1911  1  H 
Jan    1  1021 


0   S  Mort   A  Tr  Co 

a,  Prank  TrA  I 

1  Farmers'   Bank   Build- 1 

J    lng.  Pittsburgh.  Pa    I 

Co.'s  Office.  Clnclnnatl.O 

do  do 

Un  Sav  Bk  A  Tr  Co.  Cln 
N  Y.  Chicago  and  Boston 
Checks  mailed 

do  do 

Harvey  Flsk  A  Sons,  N"  Y 

do  do 

do  do 


See    text  July  1  '11  1  %% 
A     A     O  Oct    1  1034 
A     A     OlOct  1  1940 
A      A     O  April    15  1912 


General  Offlce.Plttaburgh 
New  York  Trust  Co.  NY 
Central  Trust  Co.  N  Y 
Hallearten    A    Co.    N    Y 


DIRECTORS. — Harry  Bronner.  Fred.  H.  Ecker  and  Augustus  Heckscher, 
Lewis  H.  Freedman.  F.  S.  Smlthers.  A.  W.  Pope,  George  Pope,  Colgate 
Hoyt.  A.  L.  Pope.  Main  office.  Hartford,  Conn.  N.  Y.  office,  21  Park 
Row.— (V.  89,  p.  596.  781.  849.  915;  V.  91.  p.  42.  867.) 

PORTLAND  (ORE.)  GAS  &  COKE  CO.— Incorp.  Jan.  10  1910  in  Oregon, 
succeeding  Portland  Gas  Co.  and  East  Portl.  Gas  Lt.  Co.  Does  entire  gas 
business  of  Portland  and  East  Portland,  Ore.  Perpetual  franchises. 
Modern  gas  plant,  capacity  4,500,000  cu.  ft.  of  gas  per  24  hours:  annual 
output  1.100,000,000  cu.  ft.  Gas  customers  May  31  1911.  29,666,  agst. 
24,603  in  1010.  Prices,  net,  05c.  to  65c.  Population  served,  225.000. 
See  full  official  report.  V.  93,  p.  172. 

STOCK. — Common,  $3,000,000,  all  owned  by  Am.  Power  &  Light  Co., 
which  see.     Pref.,  auth.,  $1,500,000;  Issued,  see  table. 

BONDS. — Of  the  $750,000  Portland  Gas  Co.  5s  of  1951,  $371,000  are 
deposited  as  part  security  for  "1st  and  ref.  M."  bonds,  leaving  $370,000 
outstanding  May  31  1911.  The  "1st  and  ref.  M."  is  for  $15,000,000; 
Issued,  $3,207,000;  reserved  to  retire  Portl.  Gas  Co.  5s,  the  only  prior  lien, 
$379,000;  remainder  issuable  only  for  75 %  of  cost  of  permanent  additions. 
Improvements,  Ac,  provided  the  net  earnings  are  1  H  times  the  total  Int. 
charge,  lncl.  the  bonds  proposed  to  be  Issued.  Improvement  (or  sinking) 
fund,  see  V.  90,  p.  1176. 

EARNINGS.— For  year  ending  May  31  1911   (V.  93,  p.  172): 

Year —  Gross.  Net.  Interest.     Pre).  Div.  BaL.Sur. 

1910-11 $975,937      $461,805      $151,480        $82,425      $227,900 

1909-10 823,270        343,693  99,750  243,943 

Pies.,  Guy  W.  Talbot;  Sec.  and  Treas.,  George  F.  Nevlns. — V.  93,  p.  167. 

PRESSED  STEEL  CAR  CO.— ORGANIZATION.— Incorporated  In 
New  Jersey  on  Jan.  13  1899  as  a  consolidation  of  the  Schoen  and  Fox  pressed 
■teel  equipment  companies.  The  company  has  plants  at  Allegheny,  Pa., 
and  McKees  Rock,  Pa.,  with  a  capacity  of  150  freight  cars  per  day,  and 
passenger  car  shops  have  a  capacity  of  750  steam  or  street  railway  cars  per 
annum.  Also  controls  (1)  Western  Steel  Car  A  Foundry  Co.  (V.  74,  p.  991, 
835,  729;  V.  80,  p.  169;  V.  92,  p.  458).  which  has  plant  at  Hegewlsch,  111., 
near  Chicago:  (2)  also  the  Central  Car  Wheel  Co.  and  the  Penn.  Malleable 
Co.    (V.   84,   p.   447). 

DIVIDENDS.—     11899     1900     1901      1902     1903      1904      To  July  "11 

Common,  per  cent J 6  4  4  5  3  None 

Preferred,  per  cent 7%  perannumd  >A%  O.-F.) 

Allegheny  purchase-money  mtge.  due  June  3  1912,  $75,000. 

REPORT. — Report  for  year  ending  Dec.  31  1910,  with  bal.  sheet,  was 
In  V.  92,  p.  458,  showing  net  earnings  from  all  sources,  $1,848,366:  deprec'n 
and  renewals,  $280,000;  pref.  div.  (7%).  $875,000;  bal.,  sur.,  $693,366. 
In  1909,  profit  on  operations,  (lncl.  $1,700,000  from  sale  of  Canada  Car  Co.) 
$1,954,583;   in    1908.    $265,478 

DIRECTORS. — F.  N.  Hoffstot  (Pres.),  Adrian  H.  Larkln  (Sec.).  James 
A.  Blair,  James  H.  Reed,  A.  S.  Matheson,  T.  H.  Given,  James  N.  Wallace, 
C.  W.  Friend,  O.  C.  Gayley.    N.  Y.  office,  24  Broad  St.— (V.92,  p.  1503.) 

PROCTER  &  GAMBLE  CO.— Formed  In  1890  under  laws  of  New  Jersey 
to  carry  on  soap,  candle,  oils  and  glycerine  business;  reincorporated  In 
Ohio  In  1905,  V.  80.  p.  655,  1916.  In  1903-04  built  a  new  plant  In  Kansas 
City,  Kan.,  costing  about  $1,000,000.  V.  76.  p.  1196.  Plant  on  Staten 
Island,  N.  Y.,  was  completed  In  Feb.  1908.  V.  81.  p.  1243, 1562;  V.  83.p.498 
In  1910  purchased  plant  of  D.  S.  Brown  A  Co.,  New  York.  V   90,  p.  1047. 

STOCK. — In  1910  $1,500,000  new  stock  was  offered  to  common  stock- 
holders at  $200  per  share.      V.  91,  p.  1098,  1163;  V.  88,  p.  381,  886. 

DIVIDENDS. —  1  '01.  '92  to  '97  lncl.  '98  to  '00  1901  to  Aug.  1911 

On  common    J     8         12  per  cent.  •  20  yearly  '12  yrly   (Q.-F.) 

•Also  extra  dividend  of  14  2-7%  paid  Jan.  2  1904    and  25%  Dec.  1905. 

NOTES. — In  April  1910  sold  $3,000,000  5%  notes,  due  $300,000  seml-an. - 
but  callable  on  a  4^%  basis,  for  extensions,  additions,  Ac.  No  mtge.  or 
other  lien  can  be  placed  during  life  of  notes.  V.  90,  p.  1047,  1106:  V.  81, 
p.  1562;  V.  83,  p.  498.     Office,  Cincinnati. — (V.  93,  p.  109.). 

PROVIDENT  LOAN  SOCIETY  OF  NEW  YORK.— See  page  168. 

(THE)  PULLMAN  CO.— On  Jan.  1  1900  the  Wagner  Palace  Car  Co. 
sold  Its  assets  to  The  Pullman  Company,  representatives  of  the  Vander- 
ItlltH  entering  the  board  of  directors.  V.  69,  p.  854:  V.  70,  p.  40.  In  1908 
began  building  steel  cars.  V.  84,  p.  697:  V.  87,  p.  1163;  V.  90,  p.  506.  In 
May  1909  Improvements  were  ordered  costing  about  $3,000,000.  V.  88, 
p.  1317.  A  new  schedule  of  reduced  rates,  effective  Feb.  1  1911,  will,  lt  Is 
said,  effect  a  net  reduction  of  nearly  $1,500,000  yearly  to  passengers.  V. 
90.  p.  1617.  1682;  V.  91.  p.  157.  280.  1332.  1517,  1777;  V.  92.  p.  193.  265. 
Status  May  1911,  V.  92,  p.  1503. 

REGULAR  CASH  DIVS.  1  '77-'80.  "81-'83.  '84-'98.  '99.  '00  to  Aug.  11 
Since  1877  (%) 1  8  y'ly.  9  Ml  y'ly.  8  y'ly.    6  Mi        8  yearly. 

Also  In  1898  and  1906  and  to  stockholders  of  record  April  30  1910  (last 
20%)  extra  dividends  to  distribute  surplus  assets.  V.  67.  p.  75,  789.  840, 
902;  V.  83.  p.  1174.  1233;  V.  90.  p.  451.  500.  854. 

REPORT. — Report  for  1909-10  was  In  V.  91.  p.  1158. 

Years  ending  July  31 —  1909-10.  1908-09.  1907-08. 

BarDS.  from  cars,  mfg.  profits,  Ac. $38,880. 805   $33,801,156   $31,620,241 

Operating  expenses $20,830,570   $18,517,342  $18,001,759 

Depreciation  of  cars,  Ac 3.761,502       3,794,323 

Paid  other  sleeping  car  associations.         346,236  541.290 

Dividends  on  capital  stock 8.798.996        7.999.070 

Net  surplus  for  year $5,134,501     $2,949,131 

DIRECTORS.— Robt.  T.   Lincoln   H'lialnnanl ,  John  S 
Henry   C.    Hulbcrt.    Norman    11.    Ream.    Win.    K . 

Morgan,   Frederick  w.  Vanderbllt,  w.  Seward 
Chaunoey    Keep,   George  F.   Baker. — New   York 
p.    1 .177.   1503.) 

QUAKER  OATS  CO.— See  page  168. 

RAILWAY  STEEL-SPRING  CO.— Incorporated  In  New  Jersey  on  Feb. 
25  1902  as  a  consolidation.  V.  74,  p.  382.  482.  In  June  1902  purchased 
the  Steel  Tired  Wheel  Co.  V.  66.  p.  185:  V.  72.  p.  444:  V.  74.  p.  1041, 
1200:  V.  75,  p.  80.  Total  capacity  steel  spring  plants,  156,000  tons;  steel- 
tired  wheel  plants,  85,000  wheels;  tire  plant,  90,000  tons. 

DIVIDENDS  on  pref.,  1  >i%  quar..  paid  June  1902  to  June  1911,  lncl. 
Com.,  2%  April  1904;    1905  to  1907,  4%  yrly.;    1908,3%;   none  since. 

BONDS. — In  Nov.  1905  the  Latrobe  Steel  Co.  was  acquired,  $4,500,000 
5%  15-year  bonds  being  Issued,  a  first  Hen  thereon,  but  not  a  Hen  on  other 
properties.  Annual  sinking  fund.  $135,000.  V.  81.  p.  1496.  1726;  V. 
82.  p.  51:  official  statement.  V.  84,  p.  100. 

REPORT  for  cal.  year  1910,  In  V.  92,  p.  592,  showed:  Gross.  $10,035,435; 
net  over  deprec'n,  $1,950,900;  Int.  on  Latrobe  bonds,  $195,823;  div.  on  pref. 
(7%),  $945,000;  bal.,  sur..  $810,077;  total,  sur.,  Dec  31  1910,  $3,799,778. 


3,362.238 

467.320 

7.998.356 

$17790,568 

Kunnclls  (Prcs.), 
\  anderbllt,  J.  Plerpont 

Webb.   John    .1      Mitchell. 
,    15    11  road    St.—  (V.    92, 


Pres..  F.  F.  Fitzpatrick;  V.-Ps..  A.  S.  Henry.  Scott  R.  Hayes:  Sec, 
M.  B.  Parker;  Treas.,  E.  McCormlck.  New  directors  Feb.  1911.  V.  92, 
p.  530.      Office.  30  Church  St.,  N.  Y—  (V.  92.  p.  530.  592,  601.) 

REPUBLIC  IRON  &  STEEL  CO.— ORGANIZATION.— Incorporated 
In  N.  J.  May  3  1899  to  consolidate  29  plants  making  bar  and  forge  Iron. 
Also  owns  9  blast  furnaces.  Bessemer  steel  plant,  mining  properties  In  Me- 
saba  range,  extensive  Iron  and  coal  lands  In  Alabama,  Ac:  coke  plants  at 
Republic  and  Acheson,  Pa.,  and  Thomas,  Ala.  (See  V.  71,  p.  545.)  For 
properties,  V.  68,  p.  674;  V.  70,  p.  228;  V.  71.  p.  454;  V.  77.  p.  455;  V.  78, 
p.  1480.  1702;  V.  81,  p.  1562:  V.  83,  p.  1035;  V.  84,  p.  342;  V.  87.  p.  1303. 
Guarantees  $1,475,000  Haselton  Steel  Tube  Co.  3-yr.  5%  notes  due  Apr.  15 
1912,  butsub.  to  call  at  par.  V.  88.  p.  1005:  V.  89,  p.  527;  V.  90,  p.  300,  376. 

In  Nov.  1906  Republic  Iron  A  Steel  and  Tenn.  Coal  A  Iron  jointly  guar- 
anteed $700,000  5%  bonds  of  Potter  Ore  Co.     V.  83.  p.  973,  1417. 

DIV. —  Oct. '99  to  Oct. '03.  '04.  Oct. '05  to  Apr. '08. '09.  "10.      1911. 
Pref.  (%).  7%  yearly  0  7%  yearly  3  Hi     7  To  July. 5K 

Also  account  of  def .  dl vs. .  Jan.  1 906 ,  1  H  %;  April  1 906  to  July  1 907 ,  8  % 
yearly;  July  1909,  H.%;f>M%  declared  In  full  to  July  1  1909.  payable  %  % 
Oct.  1  1909  and  1  %  each  Oct.  1  from  1910  to  1915  Inclusive.  V.  89,  p.  230. 

BONDS  — The  sinking  fund  5s  of  1910  ($25,000,000  authorized  Issue) 
will  on  retirement  of  the  1st  5s  of  1904,  which  are  to  be  called  and  retired  at 
105  on  Oct.  1  1914,  become  a  first  Hen  on  the  entire  property.  In  1910 
offered  to  purchase  the  old  1st  M.  5s  at  105  or  give  In  exchange  par  In  new 
bonds  and  5%  In  cash.  The  bonds  are  callable  for  a  sinking  fund  beginning 
April  1  1911  (minimum  amount  $250,000)  and  also  on  and  after  April  1 
1920  as  an  entire  Issue  at  105  and  interest. 

Of  the  new  bonds,  $11,730,000  have  been  sold  to  retire  the  5s  of  1904  and 
for  general  purposes  (of  which  $294,000  retired  by  sinking  fund  to  April 
1911),  $1,475,000  are  reserved  to  take  up  a  like  amount  of  Haselton 
Steel  Tube  Co.  guaranteed  notes  due  April  15  1912,  $2,000,000  from  time 
to  time  after  Jan.  1  1911  at  the  cumulative  rate  of  not  exceeding  $500,000 
yearly  and  the  remaining  $11,525,000  for  Issue  after  Jan.  1  1911,  for  expen- 
ditures after  the  execution  of  the  mtge.  for  acquisitions  and  betterments 
under  restrictions.     V.  90,  p.  451,  703,  854,  1048;  V.  92,  p.  1182;  V.  93. p. 51. 

These  were  also  Dec.  31  1910  $373,382  bonds  and  notes  outstanding  on 
the  Martin  Coke  Works  property. 

REPORT. — Report  for  6  mos.  ending  Dec.  31  1910  In  V.  92,  p.  184, 
showed  net  profits  after  deprec'n.  Int.,  Ac,  $1,267,850;  pref.  div.  (3H%), 
$875,000;  bal.,  sur.,  $392,850.  Report  for  year  ending  June  30  1910  was 
In  V.  91,  p.  586,  showing  net  profits  after  deprec'n,  Ac,  $2,902,916;  div. 
on  pref.  (7%).  $1,669,796:  bal..  sur..  $1,233,120. 

DIRECTORS. — John  A.  Topping  (Chairman).  G.  Watson  French. 
Thomas  J.  Bray  (Pres.).  J.  B.  Duke,  Earl  W.  Oglebay.  Edw.  J.  Berwlnd, 
Harry  Bronner,  John  W.  Gates,  John  F.  Harris,  Grant  B.  Schley,  John 
Lambert,  Oaklelgh  Thorne.  H.  L.  Rownd  Is  V.-P.  and  Treas.,  and  Richard 
Jones  Jr.,  Sec.  Main  office.  Henry  W.  Oliver  Bldg.,  Pittsburgh;  N.  Y. 
office.  115  Broadway.— (V.  93.  p.  51.) 

RHODE  ISLAND-PERKINS  HORSE  SHOE  CO.— See  page  169. 

ROGERS-BROWN  IRON  CO.— ORGANIZATION.— Incorp.  In  N.  Y. 
Dec.  27  1909  and  acquired  by  merger  the  Buffalo  A  Susquehanna  Iron  Co.: 
also  purchased  certain  real  estate  In  Buffalo  and  the  South  Buffalo 
Canal  A  Dock  Co.,  and  Is  building  two  blast  furnaces  and  ore  docks.  The 
Buffalo  A  Susquehanna  Iron  Co.  owned  at  South  Buffalo,  N.  Y..  two 
blast  furnaces  having  a  capacity  of  about  700  tons  of  pig  Iron  dally,  and 
leased  for  50  years  ore  lands  In  Mesabe  range,  near  Hlbblng,  Minn.,  and  in 
Menominee  range  at  Iron  Mountain,  Mich.,  also  leaseholds  on  ore  lands  at 
Iron  River,  Mich.  Company  mines  Its  own  coal  and  manufactures  Its  own 
coke  from  coal  lands  leased  at  Tyler  and  Sykes,  Pa.    Stock  auth. ,$5, 000,000. 

Applications  to  list  were  In  V.  83,  p.  101.  and  V.  85.  p.  1524. 

BONDS. — The  "first  and  refunding"  5s  of  1910  ($8,000,000  authorized 
Issue)  will  be  secured  by  a  first  lien  on  the  new  furnaces  to  be  constructed 
and  a  direct  lien  on  all  the  remaining  property,  and  by  a  sinking  fund 
of  25  cents  per  ton  on  upwards  of  20,000,000  tons  of  Iron  ore.  Of  the 
Issue,  $4,500,000  has  been  sold,  $500,000  Is  reserved  to  retire  $500.- 
000  Buff.  A  Susq.  5s  to  be  outstanding  June  1  1932  (the  sinking  fund. 
It  Is  stated,  will  have  redeemed  the  remainder  of  the  Issue).  $1,500,000  to 
retire  $1,500,000  B.  A  S.  debentures,  and  $1 ,500,000  for  future  add'ns  and 
Improvements.  The  bonds  will  be  paid  at  102  Mi  and  Int.  Jan.  1  yearly,  1913 
to  1940  lncl.   V.  90,  p.  56,   113,  774;  V.  92,  p.  1246. 

The  B.  A  S.  1st  5s  are  sub.  to  call  as  an  entire  Issue  at  107  Mi,  also  at  par 
for  sinking  fund  In  order  of  their  numbers,  beginning  at  the  lowest  number, 
at  the  rate  of  $100,000  yearly  from  June  1  1907  to  June  1  1931,  both  lncl. 
$100,000  redeemed  In  June  1907  to  1911,  leaving  $2,500,000  outstanding. 
As  to  the  debentures,  see  V.  82.  p.  220:  V.  85,  p.  1524. 

EARNINGS. — Report  for  cal.  year  1910  in  V.  92,  p.  1028,  showed: 
Gross  earnings,  $3,768,220;  net  profit  (after  taxes),  $629,562;  bond  Int., 
$207,083;  balance,  surplus,   (422,479. 

Wm.  A.  Rogers,  Pres.:  S.  M.  (.lenient.  1st  V.-P.;  Hugh  Kennedy.  2d 
V.-P.  and  Gen.  Mgr.:  H.  D.  Carson,  Sec:  Wm.  T.  Shepard.  Treas. —  (V.  90, 
p.  50,  113,  774,  1176;  V.  92,  p.  887.  1028.  1114.  1246.) 

ROYAL  BAKING  POWDER  CO.— ORGANIZATION.— A  consolida- 
tion Incorporated  in  Feb.  1899  under  the  laws  of  N.  J.  See  V.  71,  p.  545. 
Controls  American  Maize  Products  Co.   V.  86,  p.  550. 

DIVS.—      1    '00.  '01.  '02.  '03.  '04.  '05.  '06.  '07.  '08.  '09.  '10.       1011. 

Common \     8        8        8        8        8        8       10      10      10      10      12   ToJuue,6 

Pref  erred  ...  J     66666666666    To  June.  3 

Pres..  F.  J.  Boselly;  Treas..  John  Morris:  Sec.  W.  L.  Garey.  Office. 
Royal  Bldg..  William  and  Fulton  Sts..  New  York. — (V.  90,  p.  774.) 

RUBBER  GOODS  MANUFACTURING  CO.— ORGANIZATION.— 
Incorporated  In  N.  J.  Jan.  26  1899.  and  acquired  all  of  the  stock  of  the 
Mechanical  Rub.  Co..  owning  Itself,  or.  through  the  latter,  the  entire  stock 
of  New  York  Belting  A  Packing  Co.,  Stoughton  Rubber  Co.,  Fabric  Fire 
Hose  Co.,  Chicago  Rubber  Works  and  Cleveland  Rubber  Co.,  the  Peerless 
Rubber  Mfg.  Co.,  Hartford  Rubber  Works  Co..  India  Rubber  Co., 
Indianapolis  Rubber  Co..  American  Dunlop  Tire  Co.,  New  Brunswick 
Tire  Co..  the  Sawyer  (cotton)  Belting  Co.,  Morgan  A  Wright.  Ac. 

These  companies  manufacture  all  classes  of  rubber  goods,  except  boots 
and  shoes,  principally  bicycle  and  solid  and  pneumatic  vehicle  tires,  fire 
hose,  garden  hose,  air-brake  hose,  steam  hose,  belting,  packing,  hard 
rubber  goods,  druggists'  sundries,  rubber  thread,  Ac. 

All  except  about  $200,000  of  the  $16,941,700  common  stock  and  all 
except  $3,413,900  of  the  $10,351,400  7%  cum.  pref.  stock  has  been  acquired 
by  the  U.  S.  Rubber  Co.  V.  84.  p.  342,  866:  V.  82,  p.  1105;  V.  81.  p.  159. 

DIVIDENDS.  /   '00.  '01.'02-'05.     '06.    07.    0«.    09.  '10.     1911. 

On  common  (%) \     2       3       none  114        11   2-1-.    — 
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MISCELLANBO US  COMPANIES 
[For  abbreviations,  &c,  see  notes  on  first  page] 


Republic  Iron  &  Steel — (Con)  PotterOrelst  M  g  guar(text)sf 
Rochester  &  Pittsburgh  Coal  &  Iron — First  mtge  gold  s  f__c 

Helvetia  purch  money  mortgage  gold  sinking  fund — Ce.c* 

First  mortgage  of  1902  $2,000,000  gold  red  105  s  f_..Q.c* 
Rogers-Brown  IrCo-  -lst&ref  M  $8,000,000  g  red  102  H  Ba.c* 

Bull  &  Susqueh  Iron — 1st  M  $3,000,000  g  red  (text)  N.xc*& 

Debens  $1,500,000  g  red  105  since  Sept  1910  __  K.xc'&r 

Royal  Baking  Powder — Common  stock  $10,000,000 

Preferred  stock  $10,000,000  6%  cumulative 

Safety  Car  Heating  &  Lighting— Stock  ($10,000,000). 

St  Paul  Union  Stock  Yards— Sterling  priority  loan... 

First  mortgage 

Sears,  Roebuck  &  Co — Common  stock,  see  text 

Preferred  stock  7%  cumulative  (text) 

Siegel  Stores  Corporation — Common  stock 

Pref  stock  7%  cum  $2,000,000 

Singer  (Sewing  Machine)  Manufacturing— Stock  $60,000,000 
Sloss-Sheffield  Steel  &  Iron— Common  stock  $10,000,000... 

Preferred  (as  to  assets)  7%  non-cumulative  $10,000,000.. 

Sloss  Iron  &  Steel  Co  first  mortgage  gold Ce 

General  mortgage  gold  subject  to  call  at  par Ce 

Southern  Bell  Tel  &  T— 1st  M  red  105  beg  1916  s  f.Ba.c'&r 
Spring  Valley  Water— Stock  $28,000,000 

General  (now  first)  mortgage  $28,000,000  gold 

Standard  Milling — Stock  (preferred  5%  non-cumulative) 

First  mortgaee  gold  sink  fd  $6,250,000  (see  text)  ...  Mpc* 

New  mtge  $12,000,000  auth  red  105.. 

Standard  Oil — Stock  $100,000,000. 

(The)   Studebaker  Corporation — Common  stock,  $30,000,000 

Pref  stock  (also  assets)  7%  cum  $15,000,000  red  125 


Date 
Bonds 


1906 
1886 
1896 
1902 
1910 
1902 
1906 


1896 
1886 


1887 
1888 
1911 


1900 
1910 


Par 
Value 


$1,000 

1.000 

1.000 

1.000 

500  &c 

1.000 

1.000 

100 

100 

100 

£10   &C 

1.000 

100 

100 

100 

100 

100 

100 

100 


500   &c 

100 

1.000 

100 

1,000 


100 
100 
100 


Amount 
Outstanding 


$325,500 

25.000 

968.000 

1,791.000 

4,500,000 

2,500.000 

1.500.000 

10.000.000 

10,000,000 

9,862,000 

211,950 

1.994.000 

40,000,000 

8.800.000 

8.275.000 

2,000,000 

60.000.000 

10,000,000 

6,700,000 

2,000,000 

2.000,000 

10,000,000 

28,000,000 

17.859,000 

6,900,000 

2,926.000 

None  July' 11 

98.338,300 

30,000,000 

13,500,000 


Bate 
% 


When 
Payable 


5g 
5g 
5g 

4H  g 
5g 
5g 
5g 
12   In  '10 

6 

See    text 

5 

5 

See    text 

7  in  1910 

See  text 

|7  In  1911 

See    text 

See    text 

7  In  1910 

6  g 

4H  g 

5g 

2  In  1910 

4  g 
See    text 

5g 

5  g 
40  In  '10 


& 

tc 

& 

& 

A: 

& 

& 

Q— M 

Q— M 

Q— J 

A     & 

A     &     O 

Q— F 

Q— J 

See  text 


Last  Dividend 
and  Maturity 


1  See  text 


Dec   1  1931 
Mcb  1  1912 
May  1  1946 
Aug  1 1932 
Jan  '13-Jan  '40 
DJune    1  1932 
SJan      1  1926 
J  me  30  11  3% 
J'ne30  11  1H% 
July  1  1911   2% 
OOct    1  1936 
Oct    1  1916 
Aug  15  '11    1  Vi 
Julyl  '11  1M% 
Mcb  17  -10.  2\i 
See    textjAug  1  1911   1% 
Q — M    June  30  '11    3% 
Q— M    Sept  1'10.  1  J*% 
Q— J     lJuly  I'll.  1  %% 
F     &    AlFeb   1  1920 
A     &     OApr   1  1918 
J      &      J  Jan    1  1941 

Q— M    !June30'll,M% 
J      &     DDec   1  1923 
A     &     OApr  15  1911  2 
M     &     NNov  1  1930 
J      &      JJuly  1  1940 
Q— M    lJune  15 '11  9% 


Q — M     June  1  '11.  \% 


Places  Where  Interest  and 
Dividends  are  Payable 


Hanover  Nat  Bank,  N  Y 
36  Wall  Street,  New  York 
do  do 

do  do 

Bankers'  Trust  Co,  N  Y 
New  York  Trust  Co,  N  Y 
Knlckerbker  Tr  Co.  N  Y 
Checks  mailed 

do 
By  check 
London,  England 
N  Y,  Lon  and  South  St  P 


Checks  mailed 


Central  Trust 

do 

do 

do 
New  York 


Co,    N 
do 
do 
do 


N  Y ,  San  Fr  &  Fran-on  M 
Office  49  Wall  St,  N  Y 
Metropolitan  Tr  Co.  N  Y 


26  Broadway,  New  York 


BONDS. — The  bonded  debt  of  companies  controlled  consists  of: 

$713,500  Mechanical  Rubber  Co.  1st  sinking  fund  gold  6s.  due  Jan.  1 
1918;  $468,510  N.  Y.  Belting  &  Packing  1st  mtge.  sink,  fund  deb.  6s,  due 
Jan.  1  1918.  subject  to  call  at  110.  of  which  $252,685  held  by  Mech.  Rub.  Co. 

General  Rubber  Co.  bonds  ($9,000,000  auth.)  are  guaranteed,  p.  &  1..  by 
Rubber  Goods  Mfg.  and  U.  S.  Rubber  cos.     V.  81,  p.  36,  901. 

REPORT. — Report  for  year  ending  Dec.  31  1910,  V.  92,  p.  1026,  showed: 
Net,  $2,122,247;  divs.,  $989,994;  reserves,  $75,589;  surplus.  $1,056,664. 

OFFICERS.— Pres.,  Elisha  S.  Williams;  V.-P.,  Chas.  A.  Hunter  and 
Lester  Leland;  Sec,  Samuel  Norrls;  Treas.,  E.  J.  Hathorne.  New  York 
office.  42  Broadway.— (V.  90,  p.  1236;  V.  92,  p.  1026.) 

SAFETY  CAR  HEATING  &  LIGHTING  CO.— ORGANIZATION.— 
Incorporated  in  1887  In  New  Jersey.  Manufactures  "Pintsch"  light  ap- 
paratus, which,  Dec.  31  1910.  was  In  use  on  37,488  cars  In  the  United  States, 
Canada  and  Mexico:  In  the  world,  on  165.000  cars  and  8.000  locomotives. 
DIVS.  (  '98-'00.  1910.  '02.  "03.  '04.  '05.  '06.  "07.  '08.  '09.  '10.  1911. 
Cash%t  8  y'ly  11&10  stk  9  12  12  17  18  13  9  9  8  Below 
extra  were  paid,  being  the  equivalent  of  Jan.  1911  dlv.;  Apr.,  2%;  July,  2%. 
V.  91.  p.  1451. 

REPORT.— Report  for  year  ending  March  31  1905  In  V.  80.  p.  2218. 
Calendar  year  1910,  combined  net  earnings  of  Safety  and  Pintsch  cos.  were 
$1,612,529;  surplus  after  deprec'n  ($285,732)  una  dividends,  $241,977. 
Directors  Include:  Robert  Andrews  (Chairman),  R.  M.  Dixon  (Pres.), 
Wm.  Barbour,  A.  C.  Soper,  H.  H.  Wehrhane,  O.  C.  Gavley.  E.  M.  Bulkley 
and  E.  LeB.  Gardner,  R.  Parmly,  Austin  Lathrop,  J.  P.  Soper,  A.  H.  Calef, 
A.  B.  Hepburn,  C.  H.  Duell.     N.  Y.  office,  2  Rector  St.— (V.  91.  p.  1451.) 

ST.  PAUL  UNION  STOCK  YARDS  CO.— ORGANIZATION.— Incor- 
porated In  Minnesota  in  1886.  Owns  230  acres  about  5  miles  south  of 
St.  Paul  used  for  stock  yards  purposes  and  large  amount  of  adjacent  town 
site.  Stock.  $2,000,000;  par  of  shares,  $100.  Bonds,  see  table  above. 
Year  ending  Dec.  31  1908.  gross,  $337,559;  net,  $192,328;  interest  on 
bonds,  $110,297;  bal.,  sur..  $82,031.  Pres.,  Wm.  Maglvny;  Sec.  and 
Treas..  A.  A.  McKechnle.     Office.  South  St.  Paul.  Minn. — (V.  75,  p.  613.) 

SAN  FRANCISCO  OAS  &  ELECTRIC  CO.— See  "Electric  Railway  Sec." 

SEARS.  ROEBUCK  &  CO.— ORGANIZATION.— Incorporated  in  New 
York  June  16  1906.  Conducts  retail  mall  order  business  in  Chicago. 
V.  83.  p.  629,  41.  Statement  to  New  York  Stock  Exchange,  showing  prop- 
erties owned,  rights  of  stock,  &c     V.  84.  p.  1246;  V.  90.  p.  240. 

STOCK.— Common  stock,  $40,000,000,  all  outstanding,  as  Increased  in 
1911,  a  33  1-3%  stock  dividend  ($10,000,000)  being  paid  April  1  1911; 
par.  $100.  Preferred  stock  also  preferred  as  to  assets  and  cannot  be 
increased  or  mortgage  (other  than  purchase  money  mortgage)  created 
without  the  vote  of  three-fourths  of  each  class  of  stock.  Entire 
preferred  stock  or  pro  rata  portion  may  be  redeemed  at  125.  No  dividend 
on  com.  stock  until  $1,000,000  has  been  set  aside  as  surplus  profits  and  not  In 
excess  of  4%  until  additional  $1,500,000  has  been  set  aside.    V.  84.  p.  1246. 

In  Nov.  1909  $750,000  pref.  stock  was  canceled.  $1,200,000  in  all  (original 
Issue  $10,000,000)  having  been  retired.    V.  89,  p.  925.  1286;  V.  90,  p.  714. 

DIVIDENDS. — Pref..  15i%  quar.  paid  Oct.  1906  to  July  1911,  both 
Incl.  On  com.,  1909.  4H%;  1910,  7%  (15i%,  Q.-F.);  1911,  Feb.,  1  K%: 
May.  1  M%:  Aug..  1  H%.  Also  Apr.  1  1911  a  33  1-3%  stock  dlv.  V.  92. p. 601. 

REPORT. — Fiscal  year  ends  Dec.  31.  Report  for  year  ending  Dec.  31 
1910  In  V.  92,  p.  391,  showed  gross  sales,  less  goods  returned,  $61,329,792; 
dlvs.  on  Investments,  $250,046;  cost  of  purchases,  all  expenses,  repairs,  &c, 
$54,819,962;  dlv.  on  pref.  (7%).  $617,750;  com.  dlv.  (7%),  $2,100,000; 
bal.,  sur..  $4,042,126.     For  year  1909.  gross  sales.  $51,011,536. 

OFFICERS.— Chairman,  R.  W.  Sears;  Pres..  Julius  Rosenwald:  V.-P., 
and  Treas.,  Albert  H.  Loeb;  Sec,  John  HIgglns. —  (V.  92,  p.  601.  799.) 

SIEGEL  STORES  CORPORATION.— ORGANIZATION.— Incorporated 
In  Delaware  on  June  16  1909  and  took  over.per  plan,  V.88,  p.  1563,  the  Siegel, 
Cooper  &  Co.  of  Chicago  and  Simpson-Crawford  Co.  and  the  Fourteenth 
Street  Store  of  New  York.  Common  stock,  $8,275,000;  par,  $100;  pre- 
ferred, see  table.  First  dividend  on  preferred  stock,  1  %%,  paid  Nov.  1 
1909:  1910.  7%  (quar.);  1911,  Feb.,  l%%\  May.  Hi*;,;  Aug..  \%% 
First  dlv.  on  com.,  2H%,  paid  Men.  17  1910.  V.  90,  p.  714.  Mortgage 
debt  of  three  stores,  $1,200,000.  Office,  311  Sixth  Ave..  N.  V.— (V.  90, 
p.  714;    V.  91,  p.  721.) 

SILVERSMITHS  CO.—  (V.  87.  p.  100;  V.  90.  p.  451.  1048.  1106.) 

SINGER  (SEWING  MACHINE)  MFG.  CO.— ORGANIZATION.— 
Incorporated  In  1873  In  New  Jersey  under  special  Act.  Plants  are  located 
at  Elizabeth,  N.  J.;  KUbowie,  near  Glasgow;  St.  John,  Que.,  4c.  In 
Jan.  1907  the  Wheeler  &  Wilson  Mfg.  Co.  was  merged.     V.  83.  p.  276. 

Stock,  $60,000,000.  having  been  Increased  In  Dec.  1900  by  200%  stock 
dividend  and  In  June  1910  by  100%  stock  dividend,  capitalizing  surplus. 
V.  71.  p.  1224.  1273;  V.  90,  p.  1494. 

DMrUndx—       '03.     '04     '05.  '06.    '07.   '08.        1909.  1910  1911 

Since  1902  (%)  12       31      13       8      11      15     5-5-10  10     10-3-3-3   3.3. — ,— 

Pres..  Douglas  Alexander;  V.-P.,  Edwin  H.  Bennett.  Office,  149 
Broadway,  New  York.— (V.  83.  p.  276:  V.  90,  p.  1494.) 

SLOSS-SHEFFIELD  STEEL  &  IRON  CO.— ORGANIZATION.— 
Incorporated  In  New  Jersey.     See  prospectus.  V.  69,  p.  286;  V.  70,  p.  1099; 

V  71.  p.  185.  545;  V.  72,  p.  779;  V.  76.  p.  659;  V.  87.  p.  352.  Stock. 
$3,300,000  preferred  Is  reserved  for  future  requirements.  See  listing, 
V.  70,  p.   1200,  showing  properties,  rights  of  preferred  shares,  Ac;  also 

V  72.  p.  774-  V.  78.  p.  1177;  V.  81,  p.  1324. 

DIVIDENDS  (%)—  f  1905.  '06.  '07.  '08.  '09.  '10. 

Common. ^5&  33  1-3  stk.      5        5     4K    5  M   3  M 

Preferred    (Full  7%  quar.  (Q-F)  to  &  Incl.  .Julv'll 

In  Dec.  1910  omitted  quarterly  dlv.  on  common,  owing  to  damage,  direct 
and  Indirect,  from  Hoods,  some  $800,000.      V.  91.  p.  1333. 

REPORT. — Report  for  year  ending  Nov.  30  1910,  given  In  V.  92.  p.  721. 
886.  showed  net  above  deprec'n,  &c,  $881,522:  bond  Int.,  $210,000;  dlv. 
on  pref.  (7%).  $469,000:  dlv.  on  com.  (3«%),  $375,000;  deficit,  $172,478. 
Total  surplus  Nov.  30  1910,  $3,107,044.  Pres.,  J.  C.  Maben;  Sec  and 
Treas..  B.  L.  Morris,  lilrmlngham,  Ala.— (V.  92.  p.  721.  876.  886.) 

SOMERSET  COAL  CO.  -See  Consolidation  Coal  Co. 

SOUTHERN  &  ATLANTIC  TELEGRAPH.— Leased  to  Western  Union  for 
999  years  from  Oct.  1  1876  (which  owns  $390,475  of  the  $949,050  stock)  and 
stock  guaranteed  by  rental  5%,  payable  A.  &  O.  by  Treasurer  West.  Union 

SOUTHERN  BELL  TELEPHONE  &  TELEGRAPH  CO.  -ORGANIZA- 
TION.—  Incorp.  In  N.  Y.  In  Dec  1879.  Controls  "Hell''  telephone  system 
In  Southeast  coast  section  of  U.  S.,  including  Virginia,  No.  Car..  So.  Car.. 
Georgia,  Alabama,  Florida  and  part  of  West  Va.  Total  stations  Oct.  31 
1910.  293,988.  V.  91,  p.  1714.  Stock  auth..  130,000.000;  outstanding. 
$21,400,000.  of  which  Am.  Telepb.  &  Tcleg.  Co.  owns  $21,394,300.  Dlvs. 
6%  yearly  since  1906.  •  ,•    •    • 


BONDS. — Of  the  1st  gold  5s  ($50,000,000  auth.  Issue).  $10,000,000  have 
been  sold  and  the  remaining  $40,000,000  are  reserved  for  extensions,  ad- 
ditions, &c.  to  an  amount  not  exceeding  the  cash  paid  in  on  further  issues 
of  stock,  provided  that,  during  the  previous  year,  the  company  shall  have 
earned  net  at  least  twice  the  interest  charges  of  all  bonds  outstanding 
during  the  year.  A  sinking  fund  of  1  %  of  bonds  Issued  will  be  used  yearly 
to  cancel  bonds  if  purchasable  at  or  under  par.     V.  91,  p.  1714. 

EARNINGS. — Earnings  for  calendar  year  1910  (2  mos.  estimated): 
Gross,  $6,000,000,  against  $5,230,666  in  1909;  net  after  taxes,  $1,700,000; 
present  interest  charge.  $500,000;  bal..  sur.,  $1,200,000. — (V.  91, p.  1714.) 

SOUTHERN  NEW  ENGLAND  TELEPHONE.— (V.  92,  p.  398,  1029.) 

SOUTHERN  IRON  &  STEEL  CO.— (V.  92.  p.  730.  960.  1247,  1440.) 

SPRING  VALLEY  WATER  CO..  SAN  FRANCISCO.— ORGANIZA- 
TION.— Successor  Sept.  24  1903,  per  plan  V.  76,  p.  216,  977.  to  Spring  Val- 
ley Water  Works.  V.  78,  p.  827.  Suit,  V.  82.  p.  574;  V.  84.  p.  577.  In 
Aug.  1906  an  assessment  of  $3  a  share  was  levied  on  the  stock.  V.  83,  p. 
327,  498.  704.     Municipal  plant  voted  Nov.  1908.     V.  87,  p.  136C. 

The  offer  to  sell  was  rejected  in  Jan.  1910.     V.  90.  p.  241.  113.  56. 

Of  the  gen.  gold  4s  ($28,000,000  authorized  issue;  Union  Trust  Co.  of  San 
Francisco,  trustee),  $3,000,000  have  been  Issued  for  Improvements  and  to 
take  up  $359,000  old  water-works  bonds.  In  Dec.  1905  $13,975,000  were 
sold  to  refund  the  $13,616,000  prior  bonds  Sept.  1  1906  and  $525,000  for 
improvements.  The  unissued  bonds  are  applicable  for  acquisitions  and 
Improvements  equal  In  cost  to  at  least  85%  of  value  of  bonds.  V.  78,  p. 
992;  V.  81,  p.  1726;  V.  82.  p.  164:  V.  87,  p.  1482. 

DIVIDENDS.—       \1904.   1905.   1906.   1907.   1908.   1909.   1910.      1911. 
Since '03  (per  sh.). J $1.89  $1.89  $1.26     0  $1         $2        $2    ToJune.$l 

REPORT. — Report  for  calendar  year  1910  in  V  92,  p.  1496,  showed: 
total  income,  $2,898,963;  net,  $1,798,898;  bond  int.,  $714,360:  deprec'n 
and  contingent  funds.  $430,000;  divs.  (2%).  $560,000;  bal..  sur.,  $94,538. 

OFFICERS. — Pres.,  W.  B.  Bourn;  Sec,  John  E.  Behan;  Treas.,  Bank  of 
California.     Office,  375  Sutter  St..  San  Francisco. —  (V.  92,  p.  1496.) 

STANDARD  CORDAGE  CO.— In  liquidation,  per  plan.  V.  92,  p.  1440; 
V.  91,  p.  1163,  1517.  1714;  V.  92,  p.  467,  601.  1440,  1570. 

STANDARD  GAS  &  ELECTRIC  CO.— V.  92,  p.  1378;  V.  93,  p.  52. 

STANDARD  MILLING  CO.— ORGANIZATION.— Incorporated  In  New 
Jersey  on  Oct.  31  1900  as  successor  of  the  U.  S.  Flour  Milling  Co..  per  plan 
In  V.  70,  p.  284;  V.  71,  p.  185.  and  owns  directly  or  through  subsidiary  com- 
panies mills  in  Minneapolis,  Duluth,  West  Superior,  Milwaukee,  Buffalo, 
Syracuse  and  New  York;  total  dally  capacity,  47,000  barrels  of  flour.  See 
V.  75,  p.  1252;  V.  68,  p.  873.  929;  V.  69.  p.  29.  1010;  V.  71.  p.  817;  V.  84, 
p.  697.  Hecker-Jones-Jewell  Milling  Co.,  V.  84,  p.  697,  752,  1372;  V.  85, 
p.  923,  1082. 

STOCK  AND  BONDS.— Stock,  all  outstanding,  common,  $4,600,000; 
pref..  5%  non-cum..  $6,900,000.  Of  the  1st  5s,  $1,949,000  Is  reserved  to 
retire  at  par  the  $1,448,000  Hecker-Jones- Jewell  1st  6s  and  $501,000  North- 
western Consolidated  Milling  1st  6s  (see  V.  70,  p.  283;  V.  91,  p.  1714),  and 
$200,000  for  working  capital. 

In  Dec.  1910  anew  mtge.  for  $12,000,000  was  filed.     V.  91,  p.  1777. 

DIVIDENDS—     \  '03.  "04-'06.  "07.  '08.  '09.  1910.  1911. 

On  preferred  ..   .%/     1     2  y'ly.      3     3  «  3  >*Apr.,  1  H;  Oct..  2    Apr.,  2 

REPORT. — Report  for  year  ending  Aug.  31  1910,  with  balance  sheet.  In 
V.  91,  p.  1159.  showed  Income  for  year,  $771,435;  Interest  on  bonds, 
$159,517;  dlv.  on  pref.  stock  (3%).  $206,821;  balance,  surplus  for  year, 
$405,097:  total  surplus  Aug.  31  1910,  $3,031,496. 

Earnings  of  holding  company  for  6  mos.  ending  Feb.  28  1911:  Total 
receipts,   $127,832;     expenses,   $51,255;     balance,   surplus,   $76,577. 

OFFICERS.— Pres..  Brayton  Ives.  1st  V.-P..  A  P.  Walker;  2d  V.-P.,  W. 
B.  Sheardown:  Sec.  and  Treas..  J.  A.  Knox.  Office.  49  Wall  St..  N.  Y. — 
(V.  89,  p.  781,  1071.  1222;   V.  91,  p.  877,  1169,  1714;    V.  92,  p.  1440.) 

STANDARD  OIL  CO.— ORGANIZATION.— This  company  was  lncor- 

f>orated  under  the  laws  of  New  Jersey  In  June  1899  and  took  over  from 
lquldatlng  trustees  the  properties  of  the  former  Standard  OH  Trust  organ- 
ized In  1882  (V.  68.  p.  1227;  V.  69,  p.  28;  V.  83,  p.  1293).  In  1909  had 
about  113  subsidiary  companies,  domestic  and  foreign,  their  total  share 
capital  aggregating  $229,963,195.  See  V.  88,  p.  372;  V.  85,  p.  216.  790; 
V.  83.  p.  1293;  V.  89.  p.  1355.  Also  see  V.  88.  p.  808:  V.  87,  p.  1303. 
170,  100;  V.  86.  p.  1046,  984,  289;  V.  84,  p.  808;  V.  83,  p.  1294;  V.  91. p. 1388. 
Business  consists  In  producing,  purchasing,  piping,  refining  and  selling 
petroleum  all  over  the  United  States;  also  exporting  same  In  Its  own  vessels 
throughout  the  world.  The  country's  total  production  of  crude  oil  In  1905 
was  135,000,000  barrels,  but  not  over  one-sixth  of  this.  It  was  stated,  came 
from  wells  owned  by  the  Standard  Oil  Co.  and  Its  affiliated  concerns.  The 
pipe  lines  and  18  refineries  of  the  several  companies,  It  was  alleged,  handled 
in  1904  84%  of  the  country's  output  of  crude  oil  and  produced  86  H%  of 
the  output  of  Illuminating  oil  [Director  Archbold  said  70  to  75%  of  the 
refined  oil,  V.  82,  p.  809 — Ed.]  and  about  the  same  proportions  of  the  other 
finished  products  of  petroleum.  V.  82,  p.  1105;  V.  84.  p.  1252. 
on   May  ir>   inn   the  U.  S.  Supreme  Court,  in  the  Government   suit. 

ordered   the  dissolution   of   the  company   Within    ('•   months   [or   violation   of 

anti-trust  laws,  the  mandate  being  Issued  June  3  ion.  v.  83,  p.  1233, 
1298;  V.  80.  p.  1416:  V,  90,  p.  1048,  1366;  V  91.  p.  1040;  V.  92,  p.  1378; 
1570;   v.  93,  p.  109.     A  favorable  dec  rendered  iii  March  1909  on 

re-trial  of  the  Government  suit  against  the  Standard  Oil  Co.  of  Indiana 
on  the  charge  of  rebating.     V.  88,  p.  690. 

DIVIDENDS. —     I '98.  '99.  '00.  '01.  '02.  '03.  '04. 
Since  1897  (per  cent)!    30     33     48     48     45     4  1     36 

1909  and  1910.  March.  15%;  June,  9%;  Sept..  6%; 

EARNINGS. — For  last  statement  (for  1906)  see  V. 

OFFICERS. — Pres..  J.  D.  Rockefeller;  Vloe-Presldentt,  J.  D.  Archbold. 
J.  A.  MofTett.  C.  M.  Pratt  and  William  Rockefeller;  Treas.,  A.  0.  Bedford; 

See  .    II.   0.    FolgOT  Jr.      Office.   26    Broadway.    New    York. 

DIRECTORS.  -J.  D.  Rockefeller.  William  Rockefeller,  H.  M.  Flagler, 
J.  I).  Archbold.  CM.  Pratt.  O.  11     Payne,  H,  C.  Kolger  Jr..  E.  T.  Bedford. 
0.   W,   Harkncss.  J.  A.  Mollctt,   A.  0.    Bedford,   Walter  Jennings.   \\      0 
Teagle.  O   T.  Waring  and  L   3    Dra  [V    92,  p    1670;    V    98,  i>    109.) 

STUDEBAKER  CORPORATION.  ORGANIZATION.— Inoorp.  In  N.J. 
Feb.  14  1911  and  took  over  the  Studebaker  Bros,  (carriage,  dr.)  Mfg  I  o  . 
South  Bend,  ind  ,  and  EverUt-Mettger-Flanders  (automobile)  Co,  ("E  \t . 
F.  Co.")  of  Detroit.  M  Ich  ..  and  allied  and  subsidiary  cos  Output  of  Stude- 
baker Mfg  Co.  In  1910,  107,000  vehicles,  including  r,o. <><>()  farm  wagons  and 
17,000  other  \  chicles,  carriages,  buslnem  wagons,  sprinklers,  Ac  ,  and  about 
•800,000  worth  of  harnesi       E    M    I  kcted  about  23,000  automo- 

biles from  March   lono  to  Dec.   Him       V:        i         14     602 
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STOCK. — Common  stock,  S30.000.000;  par  $100;  pref.,  see  table.  Pref . 
Istredeemable  In  whole  or  part,  on  3  months'  notice,  at  125  and  acer. 
dividends.  Yearly  beginning  July  l  1012  a  "special  surplus  account"  equal 
to  at  least  3";,  of  the  pref.  stock  at  any  time  outstanding  is  to  be  set  apart 
out  of  net  profits  after  payment  of  all  accrued  dividends  to  purclia.se  and 
cancel  pref.  stock  at  not  exceeding  125.  No  mtge.  can  be  placed  or  the 
pref.  stock  increased  except  by  consent  of  at  least  75%  in  interest  of  each 
class  of  stock  given  separately.  No  dividend  on  the  common  stock  in  any 
year  until  at  least  $1,000,000  shall  have  been  set  apart  lor  said  "special 
surplus  account,"  and  not  more  than  6%  In  any  year  until  there  shall 
have  been  so  set  apart  $2,500,000  of  pref.  Btocb 

DIVIDENDS.— First  quar.  div.  on  pref.,  1  M%,  paid  June  1   1011. 

EARNINGS. — Combined  profits  of  two  cos.  merged  (after  certain  ad- 
justments in  view  of  consolidation):  In  1010,  $2,474,620;  in  1009,  $2,124,- 
586.      Balance  sheet  at  time  of  incorporation,  V.  92,  p.  534. 

Pros..  J.  M.  Studebaker. — (V.  92,  p.  534,  602,  960,  1247.) 

SUNDAY  CREEK  CO. — ORGANIZATION. — Incorporated  In  New  Jer- 
sey June  30  1905,  acquiring  Sunday  Creek  Coal  Co.  (acreage  owned  In  Ohio, 
16,300;  leased,  250):  also  leasing  properties  allied  to  the  Hocking  Valley 
Ry.,  viz.:  Kanawha  &  Hocking  Coal  &  Coke  Co.  and  Continental  Coal  Co. 
(owning  together  59,500  acres  In  W.  Va.  and  Ohio),  for  39  years,  assuming 
all  Interest  charges  for  their  first  mtge.  bonds,  and  the  Buckeye  Coal  & 
Ry.  and  Ohio  Land  &  Ry.  (24,350  acres)  for  25  years  at  rental  of  $100,000 
yearly  and  royalty  on  coal  mined.  Total  acreage  leased,  84,100;  owned, 
16,300.  In  June  1908  the  Hocking  Valley  Ry.  divested  Itself  of  ownership 
of  the  company,  the  stock  being  transferred  to  the  Central  Trust  Co.  of 
New  York,  to  be  held  In  trust  and  re-conveyed  If  commodity  clause  of 
Hepburn  law  is  finally  held  to  be  unconstitutional.  V.  87,  p.  815.  In  May 
1909  the  Hepburn  law  was  held  to  be  Constitutional,  but  construed  favor- 
ably to  the  railroads.  In  Apr.  1909  the  Ohio  lower  State  Court  held  alleged 
control  by  Hock.  Vail,  to  be  illegal.  V.  88,  p.  1135.  Federal  indictment, 
V.  91.  p.  1265.  Application  to  list,  showing  properties,  &c..  In  V.  83,  p. 
160-2;  see  also  V.  84.  p.  106.  Stock  auth..  $4,000,000;  outstanding, 
$3,751,200;  par.  $100. 

BONDS. — The  collateral  trust  5s  of  1905  are  secured  by  deposit  of  cer- 
tificates of  beneficial  Interest  representing  the  entire  $3,250,000 Cont. Coal 
stock  and  $3,230,000  of  the  $3,250,000  Kan.  &  H.  C.  &  C.  stock,  $12,000 
of  the  bonds  being  reserved  to  retire  the  remaining  $20,000  stock.  A 
sinking  fund  of  $35,000  and  Interest  on  all  bonds  previously  retired  will  be 
used  to  draw  bonds  by  lot  at  par  July  1  yearly. 

In  April  1910  gave  Hocking  Valley  Ry.  $2,445,000  5%  debenture  bonds 
In  payment  of  freight  bills.     V.  01.  p.  1265. 

REPORT. — For  year  ending  Mch.  31  1909,  V.  89.  p.  221 ,  showed:  Net, 
$610,675;  Int.,  sink.  fund,  lmp'ts,  &c,  $773,618;  bal..  def.,  $162,942. 

OFFICERS.— Pres.,  E.  A.  Cole;  V.-P.,  S.  C.  Galley;  Treas.,  Harry  J. 
Reese.     Office.  44  East  Broad  St.,  Columbus,  Ohio. —  (V.  93,  p.  168.) 

SWIFT  &  CO.— ORGANIZATION.— Incorporated  in  Illinois  April  1 
1885.  Has  packing  plants  at  Union  Stock  Yards,  Chicago:  at  South 
Omaha,  Kansas  City,  East  St.  Louis,  South  St.  Joseph,  South  St.  Paul  and 
Fort  Worth.     V.  81,   p.   1854. 

STOCK. — Stockholders  In  1906  purchased  $15,000,000  new  stock  at  par 
and  In  1909  $10,000,000.  The  stockholders  on  Jan.  5  1911  voted  to  in- 
crease the  stock  from  $60,000,000  to  $75,000,000,  the  $15,000,000  new 
stock  being  oflered  at  par,  payable  on  or  before  Feb.  4  1911.  V.  92,  p.  61; 
V.  91,  p.  1517.  V.  88,  p.  105.  DIvs.  1889  to  1894,  incl.,  8%;  1895  to 
July  1898,  lncl..  6%;  Oct.  1898  to  July  1911,  7%.     Bonds,  see  table. 

REPORT. — Report  for  year  ending  Dec.  31  1910,  with  balance  sheet,  was 
In  V.  92.  p.  116.  In  1910  sales  were  "over  $250,000,000,"  substantially 
the  same  as  In  1909;  net  over  57,359,175;  divs.  (7%).  $4,200,000;  added  to 
reserve  fund.  5309,175;  bal.,  sur..  $2,850,000.  Pres.,  Louis  F.  .Swift;  V.-P.. 
Edward  F.  Swift;  Treas..  L.  A.  Carton:  Sec,  F.  S.  Hay  ward.  Office, 
Chicago.— (V.   92.    p     61,    116,    1114,  1705.) 

SYMINGTON  CO.— See  Issue  Jan.   1911 

SYRACUSE  (N.  Y.)  LIGHT  &  POWER  CO.— ORGANIZATION  — In- 
corp.  in  Conn.  April  5  1907  and  owns  control  of  the  Syracuse  Ltg.  Co.,  viz.: 
$2,936,550  of  Its  $3,000,000  com.  stock  and  $975,400  of  its  $1,000,000  pref.: 
also  all  Its  $497,000  0%  10-year  extension  and  improvement  bonds  of  1919 
(52.500.000  auth.)  and  $1,000,000  20-year  gold  debenture  6s  of  1927  (con- 
vertible Into  Syracuse  Ltg.  Co.  com.  or  pref.  stock  if  legislation  therefor  is 
obtained).   V.  92.  p.  1041.  The  bonds  not  owned  are  shown  in  tabic  above. 

STOCK. — Auth..  51.000,000;  outstanding.  $303,300:  remainder  sub- 
scribed for  by  the  United  Gas  Improvement  Co.  of  Philadelphia  (which 
owns  control)  and  to  be  Issued  as  required. 

BONDS. — The  collat.  trust  5s  ($10,000,000  auth..  $5. .-,06,500  outstand- 
ing) arc  secured  by  all  the  stock  and  bonds  owned  (see  list  above),  the  re- 
mainder being  reserved  to  acquire  additional  securities  of  (lie  Lighting  Co. 
Yearly  sinking  fund  of  1%  of  outstanding  bonds,  beginning  .May  1  1915, 
Including  bonds  alive  in  sinking  fund;  bonds  may  be  drawn  by  lot  at  105. 
See  application  to  list  In  full  In  V.  92.  p.  1183. 

EARNINGS.— For  cal.  year  1010,  total  income  of  Syr.  L.  &  P.  Co., 
5274,769;    exp.   and   taxes.   $1,080;     int.   on   collat.   trust    bonds.   $264,691; 

bal..  sur..  $8,380.  Earnings  of  Syr.  Ltg.  Co.  tor  nuo,  moss.  si. 427, 332; 
net,   $537,301;     Int..   $327,060;     divs.,   $200,000;     bal  110,331.      In 

1909,  gross.  $1,2  10,773;    net,  $468,987. 

OFFICERS.  -Pres.,  Randal  Moi  can;  V  P  .  u\  H.  Marshall  and  W.  P, 
Douthlrt;  See.,  I.  W.  Morris;  Treas.,  Lewis  I.illie.      (V.  02,  p.  1182,  1133.) 

TEMPLE  IRON  CO.— ORGANIZATION.— Incorporated  In  1873  in  Penn- 
sylvania, and  In  Mch.  1809  purchased  anthracite  coal  properties  around 
Scranton,  Pa.  V.  69.  p.  231 .  Controlled  bj  Del.  Lack.  &  W.,  Cent.  RR. 
of  N.  J.,  Reading  Co.,  Lehigh  Valley,  Erie  and  N.  V .  Susq.  &  West.,  which 
guarantee  both  stock  and  bonds.     V.  71,  p.  1124,  1170;  V.  78,  p.  2015. 

In  Dec.  1910  the  II.  S.  Circuit  Court  or  Appeals  held  the  company  to  be 
organized  In  violation  of  Anti-Trust  laws,  but  an  appeal  lias  been  taken 
to  U.  s.  Supreme  court,  v.  01,  p.  1577.  1777.  The  dividends  beginning 
Jan.  ion  have  not  been  paid,  owing  to  the  litigation. 

Bonds   are   secured    hy  properties   owned    and    are   subject    to 

call  by  sinking  fund  of  16  cents  per  ton  on  coal  mined  at    111)  and  Interest: 

they  are  guaranteed ,  but  severally  In  different  proportions,  by  the  railways 
above  named.  Bonds  for  $11,000,000  arc  reserved  for  additions.  V.  71, 
p.    1124.    1170;    V,    75.    p.    020. 

OFFICERS. — Pres.,  Geo.  F.  Bncr.  Philadelphia.  Pa.;  V.-P.  and  Treas  . 
A.  F.  Law.  and  Sec.  A.  M.  Bingham,  Scranton,  Pa. —  (V.  91,  p.  1577.) 

TENNESSEE  COAL,  IRON  &   RAILROAD  COMPANY.— ORGANIZA- 

TION. — Owns  steel  rail  mill,  blast  furnaces,  coal  mines,  iron  mines,  foun- 
dries. Ac.  In  Tennessee  and  Alabama.     V.  70,  p.  558;  V.  84,  p.  1179.     In 


July  1006  re-purchased  Birmingham  Southern  RR.,  26  miles.  V.  83.  p.  42; 
V.  84,  p.  1179.  In  1906  Tenn.  Coal  &  Iron  and  Republic  Iron  &  Steel  cos. 
Jointly  purchased  about  1  ,800  acres  of  Iron  ore  lands  near  Birmingham. 
Jointly  guaranteeing  $700,000  Potter  Ore  5%  bonds.     V.  83,  p.  1416.  973. 

On  Nov.  30  1809  the  Alabama  Steel  &  Shipbuilding  Co.  plant  was  opened 
at  Ensley  City.  The  plant  has  ten  open-hearth  furnaces  of  50  tons  each  and 
a  capacity  of  1.000  tons  of  steel  billets  and  slabs  daily,  and  Is  leased  to  the 
Tenn.  Coal,  Iron  &  HR.  Co.,  which  guarantees  Its  51,100,000  6%  bonds, 
of  which  part  in  treasury,  and  $140,000  6%  pref.  stock.  V.  70,  p.  591. 
The  common  stock,  all  owned  by  Tenn.  Coal,  Iron  &  RR.  Co.,  carries  con- 
trol.     V.  66,  p.  1002,  1235:  V.  67.  p.  127.  801;  V.  70.  p.  1196:  V.  72,  p.  584. 

In  Nov.  1907  the  United  States  Steel  Corp.  acquired  ail  but  about  $225.- 
000  of  $32,541,000  com.  stock,  giving  $11,904  76  In  bonds  for  $10,000  stock: 
V.85,p.l212,  1282:  V.  86.  p.  73".  In  Dec. '09  U.  S.  Steel  Corn,  had  expended 
56,500,000  for  impts.;  53,887,079  expended  in  1910.  V.  89,  p.  1073;  V.  92. 
p.  735. 

DIVIDENDS. — On  common  in  1887.  1%;  In  1900,  6%:  1902  to  1904. 
none:  May  1905  to  Nov.   1907,  both  lncl.,   1%   quar.:  none  since. 

BONDS. — Of  the  $15,000,000  gen.  gold  5s  of  1901.  $10,653,500  were  re- 
served for  existing  bonds  bearing  6  and  7%  interest  (of  which  $3,334,500  had 
been  Issued  in  l;ec.  1910) ,  and  the  balance  for  improvements.  V.  72,  p. 876. 
940.  989;  V.  73.  p.  86,  554,  1117;  V.  77,  p.  93.  2162;  V.  80.  p.  169.  Loans 
from  U.  S.  Steel  Corp.  Oct.  31  1910.  $10,167,708.     V.  86,  p.  730. 

REPORT. — Net  profits  for  10  mos.  ending  Oct.  31  1910.  after  deprec'n, 
&c.  (S685.974).  $3,005,691;  other  income,  $158,402;  int.  on  bonds,  Ac, 
$1,135,835;  pref.  div.  (7%).  57,470;  bal.,  sur..  52.020.788.  V.  91.  p.  1778. 
Balance  sheet  Oct.  31  1910,  V.  92,  p.  1030. 

DIRECTORS.— George  G.  Crawford  (Pres.),  Elbert  H.  Garv.  J.  A.  Far- 
rell,  R.  C.  Balling.  W.  B.  Dickson.  W.  J.  Filbert.  Richard  Trimble.  Thomas 
Murray.  Frank  H.  Crockard.  V.-P.  and  Gen.  Mgr.  Is  Frank  H.  Crockard; 
Sec.  and  Treas.,  L.  T.  Beecher,  Birmingham,  Ala.:  Asst.  Sec.,  Thomas  Mur- 
ray, 71  B'way,  N.  Y. —  (V.  90,  p.  307;  V.  91,  p.  1778;  V.  92.  p.  1030) 

(THE)  TEXAS  COMPANY.— ORGANIZATION.— Incorporated  In 
Texas  April  7  1902  and  is  engaged  in  the  transportation,  refining  and  dis- 
tribution of  petroleum  and  Its  products.  Owns  about  1,048  miles  of  pipe 
lines  reaching  Texas.  Oklahoma  and  Louisiana  oil  fields,  4  refineries  at 
Tulsa,  Okla.,  Port  Arthur,  Dallas  and  Port  Neches,  Tex.  (near  Beaumont), 
and  one  building  at  Bayonne,  N.  J.,  tank  steamers,  barges,  &c.  V.  88, 
p.  831;  V.  86,  p.  606:  application  to  list,  V.  91,  g.  960. 

STOCK. — Stockholders  voted  May  28  1910  to  increase  the  authorized 
stock  from  $18,000,000  to  $36,000,000,  of  which  $9,000,000  was  distributed 
June  30  1910  as  a  50%  stock  dividend,  and  on  March  4  1911  to  increase  the 
auth.  stock  from  536,000,000  to  $50,000,000.  V.  90,  p.  1366,  1494.  1618; 
V.  91,  p.  1578;  V.  92,  p.  467;  1440.  Dividends,  12%  yearly  to  June  1910; 
Sept.  30  1910,  2M%:  Dec.  31  1910,  2  H%;  1911,  Mch.,  2  H%;  June.  2H%. 
and  in  June  1909  5%  extra  and  in  June  1910  50%  In  stock  and  other  extras. 
See  V.  91,  p.  960. 

DEBENTURES. — Stockholders  March  4  1911  authorized  $20,000,000 
6%  convertible  gold  debentures,  redeem.  Jan.  3  1915  or  any  int.  day  there- 
after at  105  as  a  whole  or  in  blocks  of  at  least  5100,000.  and  convertible  into 
stock  taken  at  150  on  any  int.  day  up  to  Jan.  1915.  Sinking  fund  begins 
Oct.  1915.  The  debenture  agreement  forbids  the  mortgaging  of  the  prop- 
erty or  extensions  thereof.  Surplus  of  quick  assets  Is  to  be  at  all  times  equal 
at  least  in  value  to  50%  of  principal  of  debentures. 

Stockholders  In  1911  had  the  right  to  subscribe  for  $12,000,000  of  the  6% 
debentures  at  par,  payable  20%  Mch.  25  1911,  30%  June  15.  25%  Sept.  15 
and  25%  Dec.  15  1911,  or  optionally  in  full  at  any  time,  the  entire  $12,000,- 
000  having  been  underwritten  or  arranged  to  be  sold.  Of  the  remainder, 
$3,000,000  are  reserved  to  retire  the  serial  6%  notes  of  1910  (V.  91,  p.  532) 
and  $5,000,000  for  future  purposes.     V.  92.  p.  398,  467.  597. 

REPORT. — For  year  ending  June  30  1910  (V.  91 ,  p.  963) .  gToss  earnings 
from  sales,  &c,  $9,848,770;  net,  after  Interest  and  taxes  ($374,222).  53.- 
911,793:  insurance  reserve,  sink,  fund  and  deprec'n,  51.248.921;  divs. 
(12%),  51.562.872;  bal..  sur..  51.100.000. 

Pres.,  J.  S.  Cullinan,  Houston,  Tex.;  V.-P.,  Arnold  Schlaet,  N.  Y.,  and 
E.  C.  Lufkln,  Houston:  Sec,  James  L.  Autrv:  Treas..  R.  E.  Brooks.  N.  Y. 
Office,  17  Battery  Place. —  (V.  92,  p.  597,  666,  1440;    V.  93,  p.  233.) 

TEXAS  &  PAC.  COAL  CO.— TRENTON  POTTERIES— See  page  169. 

UNDERWOOD  TYPEWRITER  CO.— ORGANIZATION.— Incorp.  in 
Delaware  Mch.  8  1910  and  took  over  New  Jersey  Co.  of  same  name  and  In- 
corporated branches,  paying  53,550,000  cash  and  58,500,000  common  stock. 
V.  90,  p.  632.  Manufactures  "visible''  typewriter.  V.  86.  p.  1359.  Fac- 
tory,   Hartford,   Conn.     No   bonds. 

STOCK. — No  mtge.  without  consent  of  75%  of  each  class  of  stock. 
Entire  voting  power,  now  vested  In  common  stock,  to  be  vested  In  pref. 
stock  whenever  two  quarterly  pref.  divs.  are  In  dcfiiult.  Out  of  net  profits 
annually  before  payment  of  dl\s.  on  common  stock.  5100,000  must  be  set 
aside  as  "special  surplus  capital  reserve"  fund,  and  after  3  years  used  to  re- 
tire pref.  shares  at  or  under  125  and.  if  necessary,  to  pay  dividends  thereon. 
No  divs.  in  excess  of  4%  on  common  stock  while  this  fund.  In  cash  or  pref 
stock  retired,  is  less  than  $1,000,000.     V.  90,  p.  788. 

DIVIDENDS. — On  pref.,  July  1  10 1  n  to  July  1  1911,  1H%  quar.  On 
common  stock.  1";,  paid  July  1   1011.      V.  02.  p.  1315. 

EARNINGS. —  For  cal.  year  1010,  moss  income,  S8, 712. 024;  net  atfer 
deprec'n,  $1,007,824;  pref.  dlv  t7",  ),  $282,500;  special  surplus  capital  re- 
serve, SI 42,406;  balance,  surplus.  $602,018. 

OFFICERS.— President,  John  T.  Underwood;  1st  V.-P..  chas.  W.  Hand; 
2d  \  .-P.  and  sec.,  A.  Russell  Brsklne;  Treas..  Do  Witt  Bergen.  Office. 
30  Vescy  St..  N.  Y.  — (V.  82,  p.  70S).  1315,  1503.) 

UNION  BAG&  PAPER  CO.  (THE)  .—ORGANIZATION.— Incorporated 
In  New  Jersey  on  Feb.  27  1899  as  a  consolidation.  V.  68,  p.  33,  430;  V.  69. 
p.  182;  V.  71.  p.  515;  V.  82.  p.  037;  V.  84.  p.  866;  V.  86.  p.  977;  V.  88. 
p.  1066:    rights  of  stock,  &c,  V.  68,  p.  675. 

STOCK. — Com.,  $16,000,000;  par,  $100.     Preferred,  see  table  above. 

DIVIDENDS.—  11899.      1000  to  1905.      1906.        1907  to  July  '11 . 

On  preferred,  per  cent. -I   3H  7  yearly.  6  J*       4   yearly    (Q. — J.) 

BONDS. — As  to  bonds  of  1905  ($5,000,000  auth.).  see  V.  80,  p.  2402: 
V.  81.  p.  269,  561;  V.  87,  p.  1067;  V.  88,  p.  1201.  Bonds  numbered  from 
3.600  upward  are  tax-free  In  New  York  In  owners'  hands.  V.  01,  p.  99. 
Other  bonds  assumed.  $2  10,000:  purchase  obligations.  $488,333. 

REPORT. — Year  ending  Jan.  31  1911.  with  bal.  sheet,  was  in  V.  92,  p. 
053,  showing:  Net  earns  ,  SI, 038. 112;  Int.  on  bonds  &  notes,  $197,135;  dlv. 
on  pref.  I  1%),  $410,000:  sink,  fund,  deprec,  &c,  5231,732:  bal..  $169,245. 

oriTCERS. — Chairman  of  Board,  L.  G.  Fisher;  Pres..  Edgar  G.  Barratt; 
V.-Ps..  J.  A.  Klmbcrlv.Tr.,  C.  T.  Elliott:  Treas.,  E.  S.  Coleman:  Sec.  C.  R. 
McMillen.     Office.  17  Battery  Place,  N.  Y—  (V.  92,  p.  952,  1041.) 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  &c,  see  notes  on  first  page] 


Union  Ferry — Stock 

First  mortgage  gold  redeemable  at  110  since  Nov  1  1895__ 

Union  Steel — First  &  col!  mtge  $45,000,000  g  gu  s  f..N.c*&r 

Union  Stock  Yards  of  Omaha— Stock  $7,500,000 

1st  M   85,000,000   redeemable    105 CC 

Union  Switch  &  Signal — Common  stock,  $4,500,000  auth... 

Preferred  stock  (see  text) 

First  cons  M  (S27, 000  In  1912) -- 

Union  Typewriter — Common  stock 

First  7%  preferred  stock  cumulative 

Second  preferred  stock  8%  cumulative  $6,000,000  auth... 
Notes  redeemable  at  101 

United  Bank  Note  Corporation — See  American  Bank  Note  Co. 

United  Box  Board — Stock  $15,000,000  authorized 

Gen  mtge  $2,750,000  g  red  par  s  f  $50,000  yearly.-Ta.c* 
Collateral  trust  bonds  81.750,000  redeem  at  par Ta.c* 

United  Cizar  Manufacturers  Co.— Common  stock  $15,000,000 
Preferred  stock  (also  assets)  7%  cumulative  $5,000,000  — 

United  Dry  Goods  Cos — Common  stock  $35,000,000  auth — 
Pref  stock  (also  as  to  assets)  7%  cum  $16,000,000  autb_._ 

United  Ei.  Co.  of  N.  J. — See  "Electric  Ry."  Section. 

United  Fruit — Stock  $35,000,000  authorized 

Serial  debs  (for  Nipe  Bay  Co)  gold  redeem  103  since  1910-- 
Debentures  gold  $425,000  due  yearly  begin  1911  —  xc*  &r* 
Debentures  gs  f  drawn  101  1-10  y'ly  beg  July  '16.03. c*&r* 
Debentures  g  s  f  drawn  101  1-10  y'ly  beg  July  '18  OB.c'&r* 
Nor  Ry  of  Costa  Rica  1st  M  g  red  105  s  f  &  lnt  guar__OB.c* 

United  Gas  Improvement  Co  (The)— Stock  $55,520,700 

United  Shoe  Machinery  Corp — Common  stock  $35,000,000. . 
Preferred  stock  6%  cumulative  $15.000.000 


Date 
Bonds 


1890 
1902 


1898 


1910 


1906 
1906 


1907 
1909 
1911 
1911 
1900 


Par 
Value 


$100 

100  &c 

1,000  &c 

100 


50 

50 

1.000 

100 

100 

100 

5,000   &c 

100 
250  &c 
100  &c 
100 
100 
100 
100 


Amount     i 
Outstanding ' 


Bate 
% 


$3,000,000 
1,200,000 

35,489,000 

7,496,100 

5,000,000 

4.000,000 

500,000 

44,000 

10,000,000 
4,000,000 
5,000,000 
2,305.000 


3  in  1910 
5g 
5    g 

6  In  1910 

5 
See    text 
See    text 

5g 
See    text 

7  in  1910 

8  In  1910 

5 


14,000,000 

1,437,0001         6g 
1,189.9901         6  g 

15,000,0001     Q — F 
5,000,00017  In  1910 

14,427.500l8  In  1910 

10.615,900  7  in  1911 


100 

500   &c 

500   &c 

500   &c 

500   &c 

1.000 

50 

25 

25 


27,058, 

1,120, 

4,250 

1,500 

2,500, 

672 

55,502, 

28,599 

9.515 


900 
000 
000 
000 
000 
000 
950 
434 
400 


See    text 
5g 
4H  g 
4H  g 
4Vi  S 
5g 
8 
See    text 
6  in  1910 


When 
Payable 


Last  Dividend 
and  Maturity 


See    text;July  15  19101  h 
M     &     nIngv  1  1920 
J       &     DJDec  1    1952 

Q — M     June  1  '11  1  H  % 
M    &     N  May  1  1931 
Q— J      July  10'U  3% 
Q— J      July  lO'll  3% 
J      &      J  July  1912-1913 
&     O'Oct    1  1907  3% 


&     O 

&     O 

&   J15 


J      &      J 

J  &  J  15 

See  text 

Q— M 

Q— F 

Q— J 

Q— J  15 

J      &  D 

&  J 

&  J 

&  J 


M     & 

Q— J  1 
Q— J 
O— J 


Apr  1  "11  Zy2% 
Apr  1  '11  4J 
Jan    15  1913 


Jan    1  1926 
Jan    15 1926 
Aug  I'll   1% 
Junel  *11  1  «% 
Aug  1  '11  2% 
July  1  '11  15*% 

July  15  '11.2% 
June  1  1912-18 
July  1  1923 
July  1  1925 
July  1  1925 
Sept  1  1915 
July  15  '11   2% 
July  5  1911    2% 
Julv5   '111U% 


Places  Where  Interest  and 
Dividends  are  Payable 


Company's  Office,  Bklyn 
Corn  Exchange  Bk,  N  Y 
New  York  Trust  Co,  N  Y 


Checks  mailed 
do 

Fidelity  Tit  &  Tr  Co. Pitt 

Check    from    Co's    Office 
do  do 

do  do 

Chase  Nat  Bank.  N  Y 


See  text 

See  text 

Check   from    Co's    Office 

do  do 

Checks  mailed 
do 

Company's  office,  Boston 

do  do 

Boston  and  London 
Old  Col  Tr  Co.Bos&Lond 

do  do 

Old  Colony  Tr  Co,  Boston 

Philadelphia  Office 

Check    from    Co's    office 

do  do 


UNION  ELECTRIC  LIGHT  &  POWER  CO..  ST.  LOUIS.— ORGANIZA- 
TION.— Incorn.  in  Missouri  in  June  1902.  V.  77.  p.  40.  774.  Does  prac- 
tically all  of  the  electric-lighting  business  of  St.  Louis.  Has  a  10-year  con- 
tract with  St.  Louis  Transit  Co.  to  supply  about  16,000  kilowatts  and 
contract  to  supply  public  city  electric  lighting  till  Sept.  1  1920.  North 
American  Co.  owns  practically  all  of  the  outstanding  stock.  V.  80,  p.  1000. 
In  Dec.  1907  Laclede  Power  Co.  was  purchased.  V.85,  p.  1522;  V.86,  p.  290. 

Statement  showing  properties,  &c,  see  V.  86.  p.  1046:  also  V.  83,  p.  269. 

Securities —  Date.       Interest.         Outstand'g.       Maturity. 

Imp.  L.  H.  &  P.  1st  M   Ss'cash  dep.  to  redeem  these'   $59,000  Apr    1  1930 

Mo.  El.  Lt.  &  Power  1st  M 1891       60.  -F.  600,000   May    11921 

Mo.    Ed.    1st    cons.    M.,    $3,-1    1897   5  g.  F.&A.     3,198,000  Aug    1  1927 

198,000,  gold c*J      Int.  In  St.  Louis  or  New  York. 

U.  E.  L.  &  P.  1st  M.  ($10,000,000  authorized  Issue),  see  table  above. 
Ref.  &  ext.  M.  (S50,000,000  authorized  Issue),  see  table  above. 

STOCK. — Total  auth.  issue  $18,000,000:  outstanding  last  accounts,  $9,- 
885,000  (par  $100);  $161,075  is  reserved  for  exchange  for  outstanding 
Missouri-Edison  Electric  stock.      V.  85,  p.  1007,  1466. 

DIVIDENDS  PAfD  (Q.-J.). — 1906  and  1907,  5%;  1908  to  July  1911, 
6%;  Dec.  31    1910,   1.9%  extra. 

BONDS. — In  1908  filed  a  refunding  and  extension  mtge. for  $50,000,000. 
Of  the  bonds,  $6,000,000  have  been  sold,  $10,000,000  are  reserved  to 
retire  underlying  bonds  and  the  remaining  834,000,000  are  Issuable  for  not 
over  85%  of  cost  of  extensions  and  Improvements,  on  condition  that  the 
net  earnings  shall  have  been  50%  in  excess  of  interest  on  bonds,  incl.  those 
proposed  to  be  Issued.     V.  86,  p.  232.  1163:  V.  87,  p.  1425,  1537. 

EARNINGS. — -Report  for  year  ending  Dec.  31  1909,  with  bal.  sheet;  In 
V.  90.  p.  301,  370.  Year  ending  Dec.  31  1910:  Gross,  §3,371,520;  net, 
after  taxes,  &c,  §1.604.309;  int.  on  bonds,  &c,  $823,341;  divs.  (6%), 
$593,100;  bal.,  sur.,  §187,868.  Year  lending  May  31  1911,  gross,  $3,493,- 
824;  net,  after  taxes,  &c,  §1,655,677;  int.  on  bonds,  &c,  §832,581;  divs. 
(7.9%),   §680,915;   bal..   sur..   §143,181. ..(,,.. 

OFFICERS. — Pres., :  First  V.-P.,  James  D.  Mortimer:  2d 

V.-P.,   Breckinridge  Jones:  3d  V.-P.,   Festus  J.   Wade;  Sec.  and  Treas., 
H    Spoehrer.     New  York  office.  30  Broad  St. — (V.  93.  p.  109.) 

UNION  FERRY. — Operates  five  ferry  lines  between  N.  Y.  and  Brooklyn, 
19  ferryboats,  real  estate,  &c.     Fares  Increased,  V.  87,  p.  1517. 

In  1910  requested  city  to  make  an  offer  for  property.     V.  91,  p.  1715. 

In  1909  §700,000  bonds  had  been  purchased  and  canceled,  reducing  issue 
to  $1,500,000.  and  In  Jan.  1910  $300,000  was  acquired.     V.  90,  p.  114. 

DIVIDENDS—  \    1898.      1899.      1900  to  Jan.  '08.      1909.      1910. 

Percent 1      3H  3  2  yearly.  3  3 

Pres.,  J.  D.  Fairchlld;  Sec.  &  Treas.,  Benj.  J.  Downer. — (V.  91,  p.  1715.) 

UNION  STEEL  CO. — The  United  States  Steel  Corporation,  which  took 
possession  as  of  Jan.  1  1903,  owns  the  entire  §20.000,000  stock,  guaranteeing 
$45,000,000  of  5%  bonds.     See  V.  75,  p.  1359.  1150:  V.  74.  p.  100. 

Plants  at  Donora  and  Sharon,  Pa.,  with  dally  capacity  as  follows:  5  blast 
furnaces,  2,500  tons;  24  open-hearth  furnaces,  2,400  tons:  3  blooming,  slab- 
bing and  sheet  bar  mills;  4  rod  mills.  800  tons;  2  wire  and  nail  mills,  7,000 
kegs;  1  plate  mill,  400  tons;  1  tin-plate  plant,  3,600  boxes;  2  sheet  plants, 
1  by-product  coke  plant  (212  ovens),  1,000  tons. 

Coking  coal  propertylnlowerConnellsvllle  district,  4,740  acres  of  coal  and 
810  acres  of  surface.  Steam  coal  property  on  Monongahela  River,  1,524 
acres  of  coal  and  179  acres  of  surface.     Two  modern  steel  ore  steamers. 

The  Sharon  and  Penobscot  mines  (In  fee)  and  Donora  and  Sweeny  mines 
(leases),  on  the  Mesaba  range,  estimated  to  contain  40,000,000  tons  of  ore_ 

BONDS. — The  1st  and  coll.  5s  of  1902  ($45,000,000  authorized  Issue,' 
are  guaranteed  principal  and  Interest  by  the  U.  S.  Steel  Corp.,  and  are 
secured  by  all  the  property  of  the  company.  Including  the  Sharon  Steel  stock 
acquired.  They  are  subject  to  call  since  Dec.  1  1907  at  110  and  Interest. 
Of  the  bonds,  §43,660,000  have  been  Issued,  of  which  §8,171,000  were  held 
alive  in  sinking  fund  on  Jan.  1  1911,  remainder  are  to  be  used  to  retire  un- 
derlying bonds  and  for  future  purposes.  An  annual  sinking  fund  payment 
of  2%  of  the  amount  of  bonds  outstanding.  V.  75.  p.  1150;  V.  76,  p.  107, 
546.     Guaranty.    V.   76.    p.   709. 

Underlying  bunds —  Date.        Interest.     Outstanding.      Maturity. 

Sharon  Coke  1st  M  callable    ..    1901      5gJ&D       §460,000        Dec.  2  1931 
—  (V.  78.  p.  1171,  1227;  V.  83,  p.  912;  V.  91.  p.  721;  V.  92,  p.  1247.) 

UNION  STOCK  YARDS  OF  OMAHA.— ORGANIZATION.— Incorpor- 
ated In  Nebraska  In  Dec.  1887.  Owns  about  220  acres  of  land  at  South 
Omaha,  covered  with  buildings,  &c,  to  carry  on  business  and  other  real 
estate.  V.  92,  p.  1378.  In  May  1903  it  was  voted  to  increase  the  stock 
from  $6,000,000  to  $7,500,000,  the  new  stock  being  distributed,  it  was  under 
stood,  as  a  25%  stock  dividend.  V.  76,  p.  927;  V.  83.  p.  162.  Dividends 
since  1897,  6%  yearly  (Q.-M.) .  Of  the  1st  5s  of  1911  (§5,000.000  auth.  is- 
sue), $700,000  have  been  sold,  remainder  reserved  for  improv'ts  and  addi- 
tions, $1,200,000  at  cost  and  $3,100,000  at  75%  of  cost.  V.  92,  p.  1378, 
1315.  Report  for  year  ending  Nov.  30  1910,  in  V.  02,  p.  1378.  1705, 
showed:  Gross,  $878,812;  net,  $554,558;  deprec'n.  §100,000:  divs.  ((',"„). 
$449,766;  bal..  sur.,  for  year,  Si, 792.  Surplus  Nov.  30  1910,  (348,765. 
Pres..  It.  J.  Dunham;  Sec.  and  Treas.,  J.  ('.  Sharp.  Office,  South  Omaha, 
NeD. — (v.  92.  p.   530,   1315,    L878,   1705.) 

UNION  SWITCH  &  SIGNAL  CO.— ORGANIZATION.— Incorp.  in  Pa. 
In  1882.      Plant  at  S  Pa.      V.  68.  p.  471:  V.  07,  p.  73.S. 

STOCK. — Pref.  Is  entitled  to  6%  ahead  of  common,  then  H%  for  every 
1%  on  com.  until  12%  Is  reached:  then  both  share  alike.     V.  84,  p.  453. 

Stockholders  voted  Dee.  11  1910  to  Increase  the  auth.  common  stock 
from  $2,000,000  to  $4,500,000.  Of  the  new  stock,  $1,500,000  was  Issued 
as  a  60%  stock  dividend  and  5500,000  was  offered  to  shareholders  pro  rata 
at  $75  per  share,  payable  $25  each  on  or  before  Jan.,  March  and  M  ay  In 
1911,  or  optionally  in  full  .-it  any  time,  leaving  $500,000  available  for  future 
purposes,  of  which  $100,000  reserved  for  subscription  by  employees,     v.  91, 

p.  1040,  1333,   1635,   1715;  V.  92,  p.  002. 

DIVS.  (since  1898) — 1   "99.  '00.  '01.  '02.  '03.  '04-'08.  '07-'10.       1911. 

On  preferred %\     6     7H     8       8       9     10  y'ly   12  y'ly  8,  8,  3,  -- 

On  common %J      0       3       4       4       6       8  y'ly   12  y'ly  3.  3.  3,  _. 

Also  80  %  in  common  stoi  I  91  1  on  both  common  and   pref.  stock . 

REPORT, — Report  tor  cal.  pear  1910.  In  V.  92,  p    503,  showed    1 
$6,259,093;  surp.  over  Int.,  $1,231,607;  divs.  on  00m  .  <  I  2%),  $240,000;  dlv. 
on  pref.  (12%).  S39.784.     In  1909.  gross.  $2,625,133;  Id   loos.  $2,123,543. 

Prea  bo.  and  Treas.,  Jam<  1  Johnson,    orricc, 

Swlssvalc,  Pa.— (V.  91,  p.  10,;r>.  1715;  V.  92,  p.  593,  602  ) 

UNION  TYPEWRITER.— Organized  In  1893  In  N.  J.:  re- Incorporated 
In  New  York  In  May  1909.  V.  88.  p.  752,  1377;  V.  89.  p.  925.  A  combina- 
tion Including  WyekofT,  Seamans  A:  Benedict  (Remington),  Yost  willing 
Machine,  American  Writing  Machine  (Calll  lith    Premier 

and  Densi 


DIVS.—     1'95.  '96.  '97.  '98.  '99.   '00. '01 . '02-'07. '08. '09.    10.        1911. 
1st  pref  _.%f    77777777  y'ly     7     7      7     Apr.,  3  H 
2d  pref    ._%|     6        6        8        8        8      16      16     8  y'ly     8      8      8     Apr.,  4 
Com  stock%J  ..     ..      -.      .-      --      .-      --     6  y'ly     0     0     0     Apr.,  0 

NOTES. — Ofthe$2,500,000  5%notesof  1910,  $195,000  have  been  re-pur- 
chased  and  canceled.  No  lien  on  property  while  any  are  out.  V. 92, p. 193  . 

REPORT  for  year  ending  Dec.  31  1910,  with  balance  sheet,  in  V.  92,  p. 
793,  showing:  Profits,  §1,471,461;  int.  charges,  less  int.  ree'd,  §132,174; 
deprec'n,  $208,524;  div.  on  1st  pref.  (7%),  §280,000;  div.  on  2d  pref.  (8%), 
§400,000;  bal.,  §450,763. 

Chairman.  Clarence  W.  Seamans;  Pres..  J.  W.  Earle;  Sec,  Geo.  K.  GI1- 
luly,  280  B'way,  N.  Y.     Office,  Jersey  City,  N.  J. — (V.  92.  p.  793.) 

UNITED  BANK  NOTE  CORPORATION.— See  American  Bank  Note  Co. 

UNITED  BOX  BOARD  CO.— ORGANIZATION.— Incorporated  in  New 
Jersey  on  Oct.  27  1908.  Successor  March  1909  of  United  Box  Board  & 
Paper  Co.,  purchased  per  plan  V.  87,  p.  1163;  V.  88.  p.  298,  509. 

PROPERTY. — The  company  owns  (1)  In  fee,  and  (2)  through  ownership 
of  90%  of  the  §6,000,000  capital  stock  of  the  American  Straw  Board  Co., 

(1)  Plants  Owned  in  Fee. — Muncle,  Ind.:  Peoria,  III.;  Benton  Falls,  Me.; 
Rockport,  Ind.;  Thomson  and  Lockport.  N.  Y.;  Mt.  Carmel,  111.;  Urbana, 
O.;  Waldron,  111.;  Whlppany,  N.  J.;  Eaton.  Ind.;  Fairfield,  Me.;  York- 
town,  Ind.;  Wabash,  Ind. 

(2)  Plants  of  American  Strawboard  Co. — Anderson,  Ind.;  Kokomo,  Ind.: 
Clrcleville.O.;  Lima,  O.;  Tippecanoe,  O.;  Lockport,  111.;  Wilmington,  111.; 
Noblesvllle,  Ind.;  Chestertown,  Md.;  Dayton,  O.:  Plqua,  O.;  Tiffin.  O.; 
Qulncy,  III.:  Winchester,  Va.;  Norwich.  Conn 

READJUSTMENT. — The  payment  of  the  July  1911  coupons  on  the 
gen.  M.  and  collateral  trust  issues  was  deferred  pending  an  adjustment  with 
the  bondholders,  "to  enable  the  company  to  successfully  operate  under 
the  present  business  depression."     V.  93.  p.  52. 

BONDS. — The  outstanding  funded  debt  April  1   1911  was: 

Underlying  Hens  due  (average)  1917.. $816,000 

General  mortgage  6%  bonds,  due  1926 1.437,000 

Collateral   trust   bonds,   due   1926,   secured   by   46,280  shares  of 

American  Strawboard  stock  (V.  84,  p.  106) 1.189,990 

The  underlying  Hens  on  14  plants  (see  list,  V.  75,  p.  1308),  viz.: 

Traders'  Paper  Co.,  N.  Y.,  6s,  $200,000,  due  by  Nov.  1919;  Thompson 
Pulp  &  Paper  Co.,  N.  Y.,  6s,  §200,000;  Somerset  &  Kennebec  Co..  §283,000; 
Wabash  Paper  Co.,  §200.000;  Peoria  Strawb.  Co.  6s,  §100,000,  &c. 

Amer.  Strawboard  Co.  (V.  86,  p.  477)  has  out  $200,000  1st  gold  6s,  ex- 
tended 5  years  to  Feb.  1  1916,  int.  paid  F.  &  A.  at  Int.  Trust  Co.,  Boston; 
also  assumed  §50,000  Uncas  Paper  Co.  bonds.    V.  84,  p.  107;  V.  83,  p.  1541. 

REPORT. — For  year  end.  Apr.  1  1911,  in  V.  92,  p.  1370,  showed  gross 
earnings,  §415,205;  net  after  repairs,  $137,135;  earns  subsid.  cos.,  $3,811; 
int.,  §172,352;  bal.,  def.,  $31,406.     Am.  Strawboard  report,  V.  92,  p.  459. 

DIRECTORS. — Sidney  Mitchell  (Pres.),  Gustav  Wuerst  (Sec.  &  Treas.), 
Frederick  Davenport  (V.-P.),  W.  C.  Staley  (V.-P.),  Luther  W.  Bodman, 
Geo.  J.  Marott,  A.  Albert  Sack,  H.  Grossman,  J.  M.  Hopkins,  Geo.  H. 
Webster,  E.  C.  Bodman,  W.  H.  Binnian,  Frederick  Davenport  and  Lazard 
Kahn.      N.  Y.  office.  200  Fifth  Ave. —  (V.  92,  p.  1370,  1378;  V.  93,  p.  52.) 

UNITED  CIGAR  MANUFACTURERS  CO.— ORGANIZATION.— In 
corporated  In  New  York  April  28  1906.  Successor  United  Cigar  Mfrs. 
Owns  entire  stock  of  Stralton  &  Storm  Co.  and  Llchtensteln  Bros.  Co. 
and  $236,000  of  $400,000  stock  of  Geo.  L.  Storm  &  Co.    V.  84,  p.  802. 

STOCK. — Common  stock,  §15,000,000  (par  §100);  preferred,  see  table 
above.  Pref.  stock  cannot  be  Increased  or  mtge.  other  than  purchase- 
money  mtge.  created  without  consent  of  three-fourths  of  pref.  stock.  Pref. 
shall  have  no  voting  power  except  while  default  for  at  least  two  quarterly 
dividends  continues.  A  very  large  portion  of  the  stock,  but  not  a  majority, 
was  In  Jan.  1910  placed  In  a  5-years'  voting  trust.     V.  90,  p.  171. 

DIVIDENDS. — On  pref.,  1  %%  quar.,  paid  Sept.  1906  to  June  1911.  incl. 
On  com.  1909,  5%  (Incl.  1%  extra);  1910.  6%;  1911.  Feb..  1M%;  May, 
1  "„:   Aug.,    1%.     V.   92,   p.   961. 

EARNINGS. — Report  for  year  ending  Dec.  31  1910,  in  V.  92,  p.  392. 
showed:  Gross  earnings,  §2,332,318:  prollts.  $1,166,809;  other  income, 
$168,581;  Int.  on  loans  and  deposits,  §78,588:  div.  on  pref.  stock  (7%), 
$350,000;  div.  on  com.  stock  (6  "„),  $900,000;  net  profits,  $5,502. 

OFFICERS. — Pres.,  Jacob  Werthcim:  Treas.,  Geo.  L.  Storm.  Office, 
1018  and  1020  Second  Ave.,  N.  Y.— (V.  90.  p.  369;  V.  92.  p.  392.  961.) 

UNITED  DRY  GOODS  COMPANIES.— ORGANIZATION.— Incorpor- 
aied  In  Delaware  May  21  1909  and  acquired  control  of  the  Associated 
Merchants'  Co..  which  owns  $4,500,100  of  the  $9,000,000  stock  of  the  H.  B. 
Claflln  Co.,  the  business  of  James  McCreery  &  Co.  (23d  and  34th  Sts.) , 
Stewart  &  Co.  of  Baltimore  (formerly  Posner  Bros.),  2,000  shares  ($200,000) 
of  the  $250,000  common  stock  of  C.  G.  Gunther's  Sons  (furs).  New  York 
(V.  90,  p.  773);  J.  N.  Adam  &  Co.  of  Buffalo,  New  York,  and  $2,400,- 
000  of  the  $3,000,000  debenture  bonds.  §2,000.000  of  the  $3,000,000 
Income  bonds  and  800  of  the  1,000  shares  of  stock  of  the  O'Neill-Adams  Co. 
(a  consolidation  of  H.  O'Neill  &  Co.  and  Adams  Dry  Goods  Co.);  also 
purchased  outright  the  stores  of  Hahnc  &  Co.  of  Newark,  N.  J.;  N.  J.  Powers 
Mercantile  Co  of  Minneapolis,  the  William  Hengerer  Co.  of  Buffalo,  N.  Y., 
and  Stewart  Dry  Goods  Co.,  Louisville.  In  Juue  1910  acquired  control  of 
Lord  &  Taylor  Co.,  V.  91,  p.  42;   V.  92,  p.  193. 

STOCK. — Of  the  stock,  $10,000,000  each  of  com.  and  pref.  was  Issued  at 
once,  the  remaining  §25,000,000  com.  and  $6,000,000  pref.  stock  being  Issu 
able  for  cash  at  not  less  than  par  and  120  respectively  (except  $1,000,000 
pf.  which  In  Oct. '10  had  been  Subscribed  for  by  employees  ol  the  companies 
at  par,  of  which  $615,900  paid  in  full)  or  in  exchange  (or  Associated  Mer- 
chants' Co.  stock  on  equitable  terms.  Of  the  com.  stock,  $1,350,000  was 
sold  at  par,  $9,813,100  had  been  Issued  to  July  1910  In  exchange  for  Assoc. 
Merchants'  stock.  §  for  $,  additional  stock  being  Issuable  on  Hie  same  basis, 
■ind  $3,264,400  was  subscribed  by  stockholders  at  par,  payable  by  Aug.  1 
1910,  to  purchase  control  of  Lord  &  Taylor  Co.     V.  91.  p.  12.  158. 

\o  bonds  can  be  issued  without  the  consent  of   "»  Of  Ol  slock. 

DIVIDENDS.— On  pn-f.,  Sept.  1   1909  to  June   L911,  1  M ".,  quar.     On 

an  sioei<  Nov.  1  1009  to  An",  ion.  -■■„  quai    [8%  yearlj  1.  \  92,p.061. 

REPORT  for  half-year  ending  Jan.   15  1911   was  in  V.  92,  p.  392. 

.  John  r;  I,  St.,    V    ,  '.  p.  392.  799,  961  ,) 

UNITED  EL.  L.  &  POWER  CO..  N.  Y. — See  Consolidated  Gas. 

UNITED  FRUIT  CO.— ORGANIZATION,  Incorporated  in  N.  J.  on 
March  30  1899  to  carry  on  tropical  fruit  buslne 

Official  statement,  V.  69.  p.  851.      Properties  owned.  Bee  reports    - 
p.  1011.   1020;  V.  73.  p.   1060,  and    V.   77.  p.  2096;   V.  79.  .   88, 

n,  1281:  v.  7,1.  t>    1096;  V,  1  thrm 

P.y  of  Costa  Rica,  1. 123;  V.  81,  p.  614. 
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idieOBLLANBOVS  COMPANIES  Oate 

[For  abbreviations.  Ac.  see  notes  on  first  page]  liond* 

U  S  Cast  Iron  Pipe  &  Foundry  Co— Cora  stk  $15,000,000  aulb    

Preferred  stock  7%   lion  cumulative I    

American  Pine  A  Foundry  first  mtge  tl.SOO.000  sink  fund     1808 

United  States  Envelope— Common  stock  $1.000.000 ' 

Preferred  ■took  7%  cumulative  $4.000.000 

First  M  $2,500,000  g  part  due  yrly  red  104  bete  DeclO.OB.c*     1808 
United   States  Express — Stock..    | 

U  S  Industrial    Mcohol       Pref  (tk  7%  rn i n  ruar  red  text 

United  States  Motor— Common  (took  527.500.000 

Preferred  7%  cumulative  J15.000.000  authorized 

convert  cold  bds  red  aft  2  m  812, ( ,000  1911 

U  S  Realty  &  Improvement— Stock  $30,000,000  auth N 

Debentures  $13,506,000  g  conv  to  July  1  1908  red  105.  N.c*     1904 

U  S  Reduction  &  Refining  Co— Common  stock  $6,000.000.. 
Preferred  i also  as  to  aaeete)  6%  non-cumulative  $4,000,000 
First  mortgage  gold  red  1 10  Kinking  fund  (see  test) N.c* 

United  States  Rubber — Common  ($25,000,000  authorized).. 

First  preferred  ($40,000,000  authorized)  8%   non-cum 1 

Second  preferred  ($10,000,000  authorized)  6%  non-cum.. I 

Coll  trust  sink  fund  mtge  $20,000,000  gold  red  105.  Xe.cAr    1908 
General  Rubber  deben  $9,000,000  guar  p  A  I  red  105 1905 

U  S  Smelting.  Refining  &  Mining — Common  stock$37.500.000    

Preferred  stock  7%  cumulative  $37,500.000 

United  States  Steel  Corporation — Common  stock$550.000.000 

Preferred  stock  7%  cumulative  $400.000,000 

Coll  trust  mtge/ redeemable  at  115  sf  (see  test)...Us.C  Ar    1901 

$304.000.000lnot  redeemable  s  f  (see  test). c'&r    1901 

"Sink  fund"  coll  tr  2d  M  $250,000,000  g  red  (test) .  Us.c*  Ar|    1903 

Illinois  Steel  non-convertible  debentures  "A"  and  "R"  _c*    1893 

do     deben  $30,000,000  g  gu  red  105  beg  Apr  '15  .Nc*Ar*l    1910 


Par 
Value 


$100 
100 


100 
100 
.000 
100 
100 
100 
100 


100 

1.000 

100 

100 

1.000 

100 

100 

100 

,000   Ac 

.000   Ac 

50 

50 

100 

100 

.OOOAcl 

,000Acj 

500   &C 

500   Ac 

,000   Ac 


Amount 
Outstanding 


Rate 


When 
PayaJtile 


Ijisi  Dividend 
and  Maturity 


Flaxes  Wlure  Interest  and 
iJtrtdenas  are  Payable 


$12,106 

12.106 

888 

750 

3.750 

1.950 

10.000 

6.000 

10.810 

10.071 

16.162 

11  ,930 

5.918 

3.945 

1.592 

25.000 

40,000 

10,000 

19,000 

6.100 

17.555 

24.316 

508.302 

360,281 

274.112 

189,601 

6.000 

10.614 


ee  test 
,300  Sec  test 
,087  6 

,000 

<•    lest 
,000  5  g 

.000  6  In   1010 
,000'         7 

,000 

,800  See  test. 
,1111(1  6  g 

,800  5  In  1010 
,000  5g 

,800  See  test 
,800  See  test 
,000  6  g 
,000  2  In  1000 
,000  8  In  1010 
,000,6  in  1010 
,000  6  g 

,000'  4H 
,150  4  In  1010 
,000  7  In  1010 
500  See  test 
100  7  In  1910 
5  g 


o  -m 

guar 
J       A      J 


Dec    1  1007   1%  Office.  71  Broadway. N  Y 
June  1  '11  1  tf  %  do  do 

July  1  1028  Chattanooga.    Tenne 


MAS 
J  A  U 
M  A  N 
O— J  15 


Old  Colony  Trust  Co.  Hot 
Deo  1  1011   1034  do  do 

May  1       11     3%  Office.  2  Rector  St.  N  Y 

Julyl5'lllK% 


.000  { 
,500! 
,000 
,000 ' 


5g 
5g 
5 

4H  g 


Q-r 

Q— F 

J       A      J 

O— J 

Q— J 

J        A       J 

i=r 

J  A  D 
J  A  J 
Q— J 
Q— J 
Q— M 
Quar 
Various 

do 
MAN 
A      A      O 
A      A     O 


lO'll.l  «% 

A  ui?  1  1011  1  K 
July  1  1024 
July  1003  1% 
Oct  1  07  1  K% 
July  1  1931 
\l>i  30  00  1% 
July  31  "11  2% 
July  81  11 
Dec  1  irii8 
July  1  1015 
July  15  "11 
July  15  '11 

Sept  29  '11 
Aug  30  "11 
Apr  1  1051 
Apr  1  1051 
Apr  1  1063 
Apr  1  101.1 
April    1   1040 


1H 


1  aei  In   mailed 
Office  111  Broadway 
Checks  mailed 

do 
Baruch     mothers.    MJ     Y 
Ofllce  42  (roadway.  N  Y 

do  do 

do  do 

Central  Trust  Co.  N  Y 
First  National  Bank.  N  Y 
Checks  mailed 

do 
Office  Empire  Bldg. 

do  do 

;J  P  Morgan   A  Co. 

do  do 

do  do 

Office  Empire  Bldg. 
New  York 


N  Y 
N    Y 


N  Y 


In  June  1907  the  outstanding  $3,500,000  Nlpe  Bay  common  stock  was 
acquired,  per  plan  V.  84.  p.  1057;  first  dividend,  4%.  paid  Sept.  15  1910. 
V.  91,  p.  41.  The  Nlpe  Bay  Company  has  outstanding  $2,000,000 
preferred  stock  and  $3,351,000  of  first  mortgage  5-year  6%  gold  coupon 
notes,  due  June  1  1914.  and  $3,766,000  6%  10-yr.  debentures  due  June  1 
1917.  (Report  for  year  1900-10.  V.  91,  p.  1251.)  V.  88.  p.  454.  569; 
V.  82.  p.  1382;  V.  81.  p.  215,  1378;  V.  92,  p.  1569. 

STOCK. — In  Nov.  1910  sold  $2,459,900  new  stock  at  par.  raising  the 
amount  outstanding  to  $27,058,900.  A  cash  dlv.  of  10%  was  declared, 
applicable  to  same.  V.  86.  p.  1474;  V.  87,  p.  101.  170;  V.  89,  p.  1000; 
V.    91.   p.   731,   878,  1265. 

DIVIDENDS.—  lOct.  1899.  1900.  1901.  1902  to  Jan.  ,07.  Since 
Percent J      2H  10  8  7  yearly  2  quar. 

Also  from  accum.  surp.  Aug.  1908.  Nov.  1909  and  Nov.  4  1910  each  10% . 

DEBENTURES.— The  4  H%  gold  debentures  dated  Jan.  1  1909  and  1911 
and  July  1  1911  ($4,250,000.  $1,500,000  and  $2,500,000  total  issues,  re- 
spectively) have  annual  sinking  fund  payable  July  1  from  1914  and  1916, 
respectively,  which  will  retire  1-10  of  issues  yearly,  the  bonds  to  be  called 
therefor  at  101  If  nqt  purchased  at  a  lower  price.  They  are  to  be  secured 
by  any  new  mtge.  placed  on  the  property.  V.  87,  p.  1609,  1538;  V.  91,  p. 
1635;    V.    93,    p.    109.    168. 

REPORT.— Report  for  year  ending  Sept.  30  1910,  V.  91.  p.  1443.  1458. 

Fiscal  Net  Other  Int.  on  Dividends  Balance, 

Year —     Earnings.       Income.    Bonds,  &c  on  Stock.  Surplus. 

1909-10. ..$5, 912, 294  $640,282  $260,583  *(8)$1.877.472  $4,414,521 
1908-09...    3,871,833        516,817        220,771  •(8)1,707,042        2.460,837 

•Also  from  accum.  surp.  Aug.  1908,  Nov.  1909  and  Nov.  1910  each  10%. 

DIRECTORS.— Andrew  W.  Preston  (Pres.),  Minor  C.  Keith  (V.-P.). 
Charles  A.  Hubbard  (Treas.),  Bradley  W.  Palmer  (Sec),  John  S.  Bartlett. 
Hart.  K.  K.  McLaren.  Wm.  S.  Spauldlng, 
Underwood,  Eugene  W.  Ong,  William  New- 
General  offices,  131  State  St.,  Boston,  Mass. 
1443.  1468,  1635;  V.  93.  p.  109,  168.) 


Reginald  Foster,  Francis  R. 
James  J.  Storrow,  Henry  O. 
some  and  Crawtord  H.  Ellis. 
—  (V.  91.  p.  878,  1265,  1391, 


(THE)  UNITED  QAS  IMPROVEMENT  CO.— Organized  1882  In  Pa.;  re- 
organized In  1885.  Charter  Is  perpetual  and  business  Is  the  building,  leas- 
ing and  operating  of  gas  works  (see  list  In  1900,  V.  70.  p.  1000,  944) .  See 
list  and  capitalization  of  operating  companies  In  V.  79.  p.  498,  and  editorial 
p.  478;  V.  79.  p.  2090;  V.  80.  p.  2342;  V.  81,  p.  977,  1727:  V.  82.  .p  1160. 
1444:  V.  83,  p.  42,  499,  1360,  1541;  V.  84.  p.  107,  395,  936,  1112,  1304,  1373; 
V.  85,  p.  44;  V.  89.  p.  1000;  V.  90.  p.  1682;  V.  91.  p.  219;  V.  92.  p.  1699. 

STOCK. — Increased  In  1906  from  $36,725,000  to  $45,900,250  and  In  1909 
to  $50,473,350;  In  1910  to  $55,520,700.    V.  89.  p.  1600;  V.  88.  p.  1201. 

DIVIDENDS. — Since  1888  8%  per  annum,  payable  quarterly.  In  Jan. 
1896  paid  cstra  15%  In  convertible  scrip:  also  10%  extra  March  1  1910  In 
•crip  convertible  Into  stock  to  June  30  1910.     V.  89.  p.  1600,  1546. 

REPORT  for  1910,  in  V.  92.  p  1176,  showed:  Net  profits,  $7,079,053; 
dlvs.  (8%),  $4,338,872;  sink,  fund  to  retire  Phila.  Gas  Works  Invest.,  $725,- 
500:  bal.,  sur.,  $2,014,681.   Phila.  gas  lease,  V.  84,  p.  1304;  V    85,  p.  44. 

DIRECTORS. — C.  A.  Grlscom,  Samuel  T.  Bodlne.  Rudulph  Ellis,  Randa' 
Morgan.  William  Wood  and  Morris  L.  Clothier.  Pres.,  Thomas  Dolan: 
V.-P.  and  Gen.  Mgr.,  Samuel  T.  Bodlne:  2d  V.-P.  and  Geu.  Counsel,  Randal 
Morgan;  3d  V.-P..  Walton  Clark;  4th  V.-P.  and  Treas..  Lewis  Llllle:  Sec, 
W.  F.  Douthlrt.  Broad  and  Arch  Sts..  Philadelphia. — (V.  92.  p.  1176.) 

UNITED  SHOE  MACHINERY  CORPORATION.— ORGANIZATION.— 

Incorporated  In  N.  J.      V.  80,  p.  1862.      Properties.   V.  68,  p.    333,  430;- 
V.  74.  p.  430;  V.  75,  p.  851;  V.  80,  p.  1486;  V.  91,  p.  878;  V.  92.  p.  1699. 

STOCK. — The  pref.  Is  entitled  In  the  event  of  dissolution  to  $35  per  $25 
■bare  and  all  accrued  dividends  In  preference  to  the  common  stock. 

In  Sept.  1910  $1,500,000  common  stock  was  Issued  to  purchase  assets  of 
Wonder  Worker  Machinery  Co.    V.  91,  p. 878,  965.  158:  V.  92.  p.  193.1699. 

DIVIDENDS —  11905   1906   1907   1908    1909     1910  1911 

Oncommon %}     2         8         8         8         8 

Extracash J    ..        ..        ..        „         2 

Estra  stock ..        ..       25       ..        10 


8  2.  2,  2, — 

4  In  July     

10  In  July     

EARNINGS. — Report  for  year  ending  March  1  1911,  In  V.  92,  p.  1690. 
showed:  Earnings  for  year  and  Increase  In  value  of  stock  of  other  cos., 
$5,780,180;  dlvs.,  $3, 654, 131;  bal..  sur.,  $2,125,976.  Earnings  of  United 
Shoe  Mach.  (;o.  were  $5,772,143;  dlvs.  paid,  $3,644,365. 

DIRECTORS. — Sidney  W.  WInslow  (Pres.).  Geo.  W.  Brown  (V.-P.), 
Frank  L,  Babbott,  William  Barbour  (V.-P.),  Louis  A.  Coolldge  (Treas.), 
Edmund  Le  B.  Gardner,  J.  H.  Hanan,  E.  P.  Howe,  E.  P.  Hurd  (V.-P  ), 
G.  E.  Keith,  J.  C.  Kllham,  R.  Matz.  W.  F.  Robinson  (V.-P.),  Chas.  G. 
Rice,  A.  R.  Turner,  Samuel  Well,  J.  H.  Connor,  Henry  B.  Endlcott, 
Frank  Wood,  William  Woodward.  Sec.  Is  Louis  H  Baker  of  Boston, 
Albany  Bldg.,  Boston,  Mass. —  (V.  92,  p.  606,  961,  1699;  V.  93,  p.  233.) 

UNITED  STATES  CAST  IRON  PIPE  &  FOUNDRY  CO.— ORGANIZA- 
TION.— Incorp.  In  N.  J.  March  13  1899.  V.  81.  p.  233;  V.  69.  p.  757;  V.  71. 
p.  1124.      Properties,  rights  of  stock,  Ac.  V.  85,  p.  ?e>7,  1522. 

DIVS. —   i'99.  '00.  '01.  '02'03.  '04. '05. '06. '07.  '08.    '09.  '10  1911. 

On  pref  .%H  H  3«     0    4  yearly  4  ^    8     7     7     3H     5Ji     6  To  June, 2  H 
On    corn.%J  000         0  0144    None. None. None.  None. 

REPORT.  —  Report  for  year  ending  May  31  1911.  with  balance  sheet. 
In  V.  93,  p.  40,  showed:  Total  Income.  $630,509;  Int.  on  bonds,  $00,000: 
reserves.  $56,140;  prcv.  surplus,  $35,51 2:  transferred  from  reserve  to  work- 
ing capital.  .$2.r)0,000:  pref.  dlv.  (5%),  $620,000;  bal.,  sur..  $144,881. 

OFFICERS.— Pres.,  L.  R.  Lemolne;  V.-P.,  Geo.  J.  Long;  Sec.  and  Treas.. 
B.    F,     llaughton.    71     Broadway. 

DIRECTORS.. — Geo.  B.  Hayes  (Chairman),  Colgate  Hovt.  A.  C  Over- 
holt.  B.  F.  Overholt,  F.  C.  Fuller,  A.  N.  Brady,  George  J.  Long.  P  J 
Qoodhart,  W.  T.  C.  Carpenter,  B.  F .  Maughtnii,  N.  K.  Brady,  John  Arthur 
Hayes  and    L.    R.    Lemolne.  —  (V.  91,  p.  468;  V.  93,  p.  40,  52.) 

UNITED  STATES  ENVELOPE.— Incorp.  In  1898  in  Maine.  V.  66.  p. 
1003.     Capacity  1908  over  20.000.000  cuvelopes  dally.     V.  87.  d.  1300. 

DIVS.  onl'98.  '99.  '00.  '01.  '02  to  '05.   '06.  '07.  '08.    09.   '10.       1911, 
pref.  %  I   2       7       7     5K     5  yearly.     5H     6       6    9H       8    To  May.  5 

Dividends  above  In  1909  and  1910  Include  3  ".,'%  and  1  ",',,  respectively,  on 
accumulations,  and  In  May  1911,  1}^%.  leaving  8";,  due.     V.  92,  p. '799. 

BONDS. — The  first  mortgage  5%  serial  gold  bonds  of  1908  ($2,500,000 
authorized  Issue)  mature  Dec  1  yearly  from  1010  to  1037.  In  Nov.  1908 
$2,000,000  were  sold  (falling  due  $50,000  yearly  from  1910  to  1924.  $100,000 
from  1925  to  1929  and  $150,000  from  1930  to  1934,  incl.).  V.  87,  p.  1360, 
1163.     Final  $25,000  5s  of  1902  are  payable  at  101  Feb.  1912  (V.74,p.385) . 


REPORT  year  ending  Dec.  31  1010,  with  bal  sheet,  V.  02.  p.  592. 
showed:  Net  profits.  $751 .971:  Int.  on  bonds.  Ac.  $102,988;  pref.  dlv.  (8%). 
$300,000;  depreciation.  $75,887;  bal..  sur..  $273,096.  For  6  mos.  ending 
Dec.  31   1909,  net,  $335,913.  and  for  year  ending  June  30  1909.  $642,182. 

OFFICERS. — Pres.,  C.  H.  Hutchins.  Worcester.  Mass.:  Treas..  Wm.  O. 
Day;  Sec,  W.  M.  Wharfleld,  Springfield.  Mass.— (V.  92,  p.  592.  799.) 

UNITED  STATES  EXPRESS. — An  "association"  organized  under  the 
laws  of  New  York  State  In  1854;  not  Incorporated.  Operated  Dec.  31  1907  on 
30.410  miles  of  railroad  In  the  United  States  and  Canada  and  261.186 
miles  of  sea  lines.     U.  S.  Realty  Co.,  V.  81,  p.  269,  564,  977;  V.  88.  p.  382. 

In  Aug.  1908  obtained  contracts  over  15,000  to  16,000  miles  of  railway 
of  the  Rock  Island  system,  about  5,000  miles  of  which  was  already  operated. 
V.  87,  p.  484.      V.  88.  p.  382.      Committee.  V.  87.  p.  756;  V.  89.  p.  48. 

DIV'DS —  J'96  to  '00.  '01.  '02  to  May  '07.    '07.  '08.     1009.   '10.     1911. 
Since  1895  %\  3  yearly.    SVi       4  yearly.      Nov.3  4    5  (2  A3)    6  ay.  3 

Report  for  year  ending  June  30  1910  in  V.  91.  p.  1384.  showed,  gross 
earnings,  $17,680,237;  net.  after  Int..  Ac.  $408,066;  other  Income.  $387,824: 
dividends  (6%).  $600,000;  bal..  sur.,  $195,890. — (V.  92,  p.  1041.) 

U.  S.  INDUSTRIAL  ALCOHOL  CO.— ORGANIZATION.— Incor- 
porated In  West  Virginia  Oct.  17  1006  and  owns  stocks  of  Wood  Products  Co. 
and  Republic  Distilling  Co..  manufacturing  denatured  and  industrial  alco- 
hol. Ac.  V.  84,  p.  343.  The  Distilling  Co.  of  America  (controlled  by  the 
Distillers'  Securities  Corporation)  owns  $6,001,000  of  the  $12,000,000  com- 
mon stock  and  guarantees  the  pref.  dividends  for  term  of  charter  ending 
Oct.  17  1056.     Application  to  list.  V.  92.  p.  1106. 

STOCK. — Common,  $12,000,000;  par,  $100.  Non-voting  6%  cum.  pref., 
see  table.  Pref.  stock  cannot  be  Increased  without  the  consent  of  2-3  of 
each  class  of  stock.  Pref.  stock  may  be  redeemed  on  any  dividend  date  at 
125  and  accrued  div.     No  mtge.  without  consent  of  2-3  of  pref.  stock. 

BONDS. — Only  bonds  of  constit.  cos.  are  $1,600,000  Republic  Distilling 
Co.  10-yr.  s.  f.  gold  7s,  due  Mch.  1  1915,  $100,000  to  be  red.  yrly.  Sept.  1 . 

REPORT. — Report  for  cal.  year  1910  in  V.  92.  p.  393.  showed:  Net 
profits,  $664,077:  pref.  dlvs.   (7%),  $420,000;  balance,  surplus.  $244,077. 

OFFICERS. — Pros..  F.  M.  Harrison;  Sec.  and  Treas.,  James  P.  McGov- 
ern.— (V.  92.  p.  1041.  1106.) 

UNITED  STATES  LEATHER.— See  Central  Leather  Co. 

UNITED  STATES  MOTOR  CO.— ORGANIZATION.— Incorp.  In  N.  J. 
In  Aug.  1008  as  International  Motor  Co.;  name  changed  In  Dec.  1909  and 
took  over  the  Maxwell-Brlscoe  Motor  Co.,  Tarrytown,  N.  Y .;  Columbia 
Motor  Car  Co.,  Brush  Runabout  Co.,  Alden-Sampson  Mfg.  Co.,  Dayton 
Motor  Car  Co.;  Courier  Car  Co.;  Gray  Motor  Co.:  Briscoe  Mfg.  Co.  and 
Providence  Engineering  Works.  V.  90,  p.  1177.  1494.  1618.  1682;  state- 
ment Sept.  1910.  V.  91.  p.  868.  Output  capacity.  53.000  automobiles 
per  annum.     Decision  on  Selden  patents,  V.  92,  p.  123;  V.  91.  p.  468. 

Dlv.  on  pref.,  May  1910  to  Aug.  1911,  1  '4%  quar. 

BONDS. — The  5-yr.  6s  ($12,500,000  auth.  issue)  are  payable  In  5  years 
from  the  respective  dates  thereof,  and  after  2  years  are  redeemable  in 
amounts  of  not  less  than  $100,000,  or  convertible  into  common  stock  at  par. 
Of  the  bonds,  $6,000,000,  which  were  issued  for  working  capita]  and  under- 
written, were  offered  to  stockholders  at  92.  payable  42%  on  July  14  and 
50%  and  int.  on  Oct.  2  1911.      V.  92.  p.  1503.  1706. 

REPORT. — Report  for  year  ending  July  31  1910  with  bal.  sheet  was  in 
V.  92.  p.  953.  showing:  Net  Income  from  operations  of  the  various  cos.  for 
periods  varying  from  3  to  9  mos.,  $2,765,006;  reserves  for  deprec'n.  Ac, 
$123,947;  2  quar.  dlvs.   (3H%).  $258,729;  bal.,  sur.,  $2,382,330. 

Sales  for  9  mos.  ending  May  1  1911.  S14.641.289,  agst.  $12,655,610  for 
9    mos.    of    1909-10.      V.    92.    n.    1504. 

Pres.,  Benjamin  Briscoe:  Treas.,  Carle  Tucker:  Sec,  F.  D.  Dorman. 
Office.  3  West  61st  St.,  N.  Y.— (V.  92,  p.  123,  953.  1503,  170C;  V.  93,  p.  52.) 

UNITED  STATES  REALTY  &  IMPROVEMENT  CO.— ORGANIZA- 
TION.— Incorporated  In  N.  J.  on  May  26  1904  and  In  May  1906  had  acquired 
per  plan  In  V.  78.  p.  2019,  $32,750,200  of  the  $33,198,000  com.  stock  and 
$26,596,200  of  the  $27,011,100  pref.  stock  of  the  U.  S.  Realty  A  Construc- 
tion Co.  See  list  of  assets.  Ac.  In  V.  80.  p.  2340;  also  statement  to  N.  Y. 
Stock  Esch.,  V.  75.  p.  1200.  See  V.  77.  0.  297.  953.  2103.  2396:  V.  78.  p. 
51;  V.  82.  p.  1274:  report.  V.  86.  p.  1465;  V.  02.  p.  1433:  V.  85.  p.  1344. 
1406-  V.  90.  p.  307.  633.  Owns  6403,300  of  $2. 000. 000  Alliance  Realty  Co. 
V.  81,  n.  1798:  V.  82.  p.  120;):  V.  83,  p.  822:  V.  90.  p.  1422. 

SECURITIES.— Of  the  stock  $13,506,000  Is  reserved  for  conversion  t 
the  bonds.  No  general  mortgage  can  be  made  without  first  securing  the 
debentures  by  mtge.  In  Apr.  1911  the  company  had  purchased  $1,354,000 
of  the  debentures,  reducing  the  amount  to  $11,930,000.     V.  90.  p.  241.  378. 

DIVIDENDS—  (1907.      1908.      1909.      1910.  1911. 

Percent.. 1   4M         4«         4«  5     IK. 1M. UN- 

REPORT.— Report  for  year  ending  April  30  1911.  with  balance  sheet, 
was  in  V.  92.  p.  1433,  showing:  Total  profits,  $3,437,290.  oper.  exp.  and 
taxes,  $609,5  13;  Int..  depree..  Ac.  $714,198;  net  earnings,  $2.113.">49; 
Int.  on  debs.,  $600,000;  dlv.  (5%),  $808,140;  bal.,  sur..  $705,409. 

DIRECTORS. — F.  A.  Vandcrllp,  II.  S.  Black,  P.  A.  Valentine.  John  \V. 
cues,  Charles  <.;.  Gates,  Edwin  Hawley,  Wm.  A.  Merriman,  Stephen  S. 
1.  R.  G.  Babbage,  Harry  Bronner,  John  F.  Harris,  Wm.  F.  Have- 
meyer.  John  D.  Crlmmlns.  C.  W.  Poillon  and  Wm.  C.  Poillon.  Presl 
H  S  Black-  V.-Ps..  R.  G.  Babbage.  \V.  A.  Merriman.  Paul  Starrett  and 
Geo.  T.  Mortimer;  Sec,  R.  G.  Babbage;  Asst.  See..  C.  C.  Dalley;  Treas., 
B.  m.  Fellows;  Asm.  Treas.,  11.  O.  Wlnsor  Jr.  Office,  111  B'way,  N.  v. 
—  (V.  92,  p.  1433.  1611.) 

UNITED  STATES  REDUCTION  &  REFINING  CO.— Incorp  In  N  J 
May  31  1001.     Operates  In  Cripple  Creek  District.  Col.    V.  88.  p.  747. 

DIVID'S. —  1001.  1902.  1903.  1904.  1905.  1906  A  1907.  Since 
Preferred,  %  ..%  IK  6  6  None  1H  6  y'rly  (1  H  qu.)  None 
Common %     0  3  3       None   since 

BONDS. — Of  the  bonds  $1,058,000  of  the  $3,000,000  Issued  had  In  Jan. 
1911  been  redeemed  and  were  held  alive  In  the  sinking  fund  and  $350,000 
oanoeled.      V.  81.  p.  1855:  V.  82.  p.  165.  391:  V.  74.  p.  882. 

United  States  Smelting  Co.,  Whose  StOOk  and  $201. 000  of  whose  $600,000 
bonds  arc  owned,  defaulted  on  1000  to  April  1911  coupons,    v.  90.  p.  695. 

REPORT  for  cal  year  1910  In  V.  92,  p.  954,  showed:  Net  earnings,  $83,- 
520;  charges.  $159,000:  bal..  del.,  175,480.  Pres..  J.  r>.  Hawkins:  Sec.  and 
Treas..  Spencer  Penrose.      N.  Y.  office.   Ill   Hway— IV.  92.  p.  954.) 

UNITED  STATES  RUBBER.— ORG  ANIMATION  AND  PROPERTY.— 
Organized  under  laws  of  New  Jersey  In  April  1892  for  the  manufacture  of 
rubber  boots  and  shoes.  Ac.  V.  55.  p.  1039:  V.  56.  p.  539;  V.  71.  p.  545. 
In  Sept.  1908  purchased  the  stock  of  the  Boston  Rubber  Shoe  Co.;  see  V.  67. 
p  905:  V.  67.  p.  691.  738.  802.  905:  V.  82.  p.  575,  1501.  English  sub- 
sidiary. Wm.  Symington  A  Co..  Ltd..  V.  83.  p.  629.  As  to  arrangement 
with  Intercontinental  Rubber  Co..  see  V.  84,  p.  1244,  1252.  In  Dec.  1909 
purchased  $1,977,400  of  the  $2,000,000  Revere  Rubber  Co.  Ftock  at  $200 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  &c,  see  notes  on  first  page] 


United  States  Steel  Corp — (Concl) — Bonds  of  Cos.  Controlled — 
Union  Steel  Co — See  second  page  preceding 
St  Clair  Furnace  first  mtge  gold  guar  $100,000  yrly.PPi.c* 
St  Clair  Steel  first  mtge  g  guar  $100,000  due  yearly.  UPi.c* 
Clalrton  Steel  mtge  gold  p  &  1  guar  due  $500,000  yrly.UPi 
Clalrton  Land  first  mtge  due  $100,000  yrly  begin  Aug  1915 

St  Clair  Terminal  RR  first  mortgage 

Elgin  Joltet  &  Eastern  first  mtge  ($10,000,000)  gold_.Ce.c» 
Chicago  Lake  Shore  &  Eastern  1st  M  guar  red  110  In  1919 
Duluth  &  Iron  Range  first  mortgage Mp.c&r 

Second  mortgage  currency  red  at  105  $5,000, 000.. Ce.c* 
Union  RR  first  mortgage 

Duquesne  equipment  trust 

Mifflin  equip  trust  due  $120,000  yrly  Aug  beginning  1921 

Monongahela  Southern  first  mortgage  guaranteed 

Connellsville  &  Monongahela 

Johnson  Co  of  Penn  1st  M  part  red  105  Sept  1  yearly.  _  Us.c 

AmerSS  1st  M  g  gu  p  &  i  end  s  f  (V  74.  p  1146) IC.c&r 

Pitts  SS  mtge  sink  fund  redeem  at  par  (V  75,  p  1305) 

H  C  Frlck  Co  mtge  s  f  red  105  $100,000  yrly  July  l...FPi 
Risdon  Iron  Works  1st  M  $600,000  red  102  yi 

New  mortgage  to  be  guar  p  &  i  see  text 

Pittsburgh  Bess  &  Lake  Erie  RR.  Bess  &  L  E  and  Duluth 
Virginia-Carolina  Chemical — Stock  common  $3R,0OO.0O0auth 

Preferred  (also  as  to  assets)  8%  cum  $20,000,000  auth 

First  M(&  coll  tr)$15, 000.000  auth  sub  to  call  text.Ce.c&r* 

Virginia  Iron.  Coal  &  Coke— M  gold  $10.000,000 Ma.c* 

Vulcan  De tinning — Preferred  stock  (also  as  to  assets)  7%  cum 

Waltham  Watch — Common  stock  $7,000,000  authorized 

Preferred  (as  to  assets)  6%  cumulative  $5.000,000 


Date 
Bonds 


1901 
1901 
1902 
1905 


1891 
1909 
1887 
1896 
1896 


1910 
1909 
1909 
1894 
1900 
1900 

1902 

1911 

Missab 


1908 
1899 


Par 

Value 


$1,000 
1,000 
1.000 
1,000 


1,000 
1,000 
,000  &c 
1,000 
1,000 
1,000 


1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


&  Nort 
100 
100 
1,000 
1,000 
100 
100 

too 


Amount 
Outstanding] 


Rate 
% 


$2,780,000 

1,400,000 

1,000,000 

1,200,000 

781.000 

10,000,000 

9,000,000 

6,732,000 

1,000,000 

2,000,000 

1.150,000 

500,000 

1,200,000 

874,000 

400,000 

3,454,000 

937,000 

700.000 

600,000 

Sec    text 

hern  Ry — S 

27,984,400 

20,000,000 

11.400,000 

4,873,000 

1,500,000 

7,000,000 

5,000.000 


5g 

5g 

5g 
4.4  g 

5 

5g 

4H 

5 

6 

5 

5 

5 

5 

4 

6 

5g 

5 

5g 

5 

5 
ee  those 
See    text 

8 

5  g 

5  g 
See    text 
See    text 
6  In  1910 


When 
Payable 


F  &  A 

J  &  J 

J  &  J 

F  &  A 

F  &  A 

M  &  N 

J  &  D 

A  &  O 

J  & 

M  & 

M  & 

F  &  A 

A  &  O 

M  &  S 

M  &  S 

M  &  N 

J  &  J 

J  &  J 

J  &  J 


Last  Dividend 
and  Maturity 


eompani 
See  text 
Q — J  15 
J  &  D 
M     &      S 

Q— J 
J      &      J 
J      &     D 


Aug  1912-39 
Jan    1912-25 
July  1912-13 
Aug  1   1915-26 
Feb    1  1932 
May  1  1941 
June  1  1969 
Oct    1  1937 
Jan    1  1916 
Sept  1  1946 
Men  1  1914 
Aug  1  1921-25 
Oct    1  1955 
Sept  1  1930 
To  May   1914 
Nov  1  1920 
Jan    1  1915 
July  1  1912-18 
Jan    2  1917 
1946 

es  under  RRs — 
Aug  15 '11  1H% 
Ju!yl5  '11  2% 
Dee    1  1923 
iMch  1  1949 
July  20  '11    lvt 
Jan  1   '10   1H% 
June  1  1911  3% 


Places  Where  Interest  ant 
Dividends  are  Payable 


Colonial  Tr.  Pitts  &  N  Y 

Union   Trust   Co,    Plttsb 

do  do 

do  do 

Pittsburgh  Trust  Co, Pitt 

Office,  Empire  Bldg,  N  Y 

do  do 

do  do 

do  do 

Fidelity  Title  &  Tr,  Pitts 

Home  Tr  Co,  New  Jersey 


Office,  Empire  Bldg,  N  Y 
Office,  Carnegie  Bid, Pitts 
U  S  Trust  Co,  New  York 
Illinois  Tr  &  Sav  Bk,  Chlo 
Union  Trust  Co,  Plttsb 
Bk  of  Amer,  NY;  or  Pitts 


For  other  bonds  see  text 
Checks  mailed 

do 
Central   Trust   Co.    N    Y 
Bk  of  Manhattan  Co,  N  Y 
Checks  mailed 

do 

do 


per  $100  share.  In  1909  acquired  a  large  interest  in  Canadian  Consol. 
Rubber  Co.  V.  89,  p.  1673,  1599;  V.  90,  p.  451.  1293.  Report  for  1910, 
V.  92,  p.  1307.      Owns  over  85%  of  Rubber  Goods  Mfg.  Co. — which  see. 

STOCK. — First  pref.  stock  has  preference  as  to  assets  and  dividends;  2d 
pre! .  only  as  to  dividends;  bonded  debt  can  be  created  only  with  consent  of 
three-fourths  In  Interest  of  each  kind  of  stock  present  at  a  meeting  called  for 
the  purpose.     V.  82.  p.  52.     See  editorial  May  1893  "Supplement." 

Early  in  1910  $3. 501,400  first  pref.  stock  was  issued  at  110.  See  bonds 
below  and  V.  89,  p.  1673;  V.  90.  p.  56,  1294.  Of  the  $25,000,000  com. 
stock  shown  above.  .$1,334,000  is  in  treasury  of  a  subsidiary  company. 

DIVS.    '00.  '01.  '02-'03.      04.  '05.  '06.  '07.  '08.  '09.   '10.  1911. 

Common.   2   None    None        0       0       0       0       0       0       0  

1st  pref..   8        1        None      4)4  8%   yearly   (2%  quar.) 

2d  pref.. Issued  In  1905 1  H     6       6       6       6       6     1H.1H.1H.— 

BONDS. — The  collateral  trust  bonds  are  secured  by  pledge  of  stock 
of  subsidiary  companies;  annual  sinking  fund  for  redemption  of  bonds, 
$500,000.  Coupon  bonds  to  be  drawn  before  registered  and  registered 
bonds  of  small  denominations  before  those  of  larger  ones.  $1,000,000  were 
retired  by  sinking  fund  to  Men.  1911.  V.87,  p.  1483;  V.  88,  p.  56,  1377; 
V.  89,  p.  1673;  V.  90,  p.  1177.  1294.  The  quick  assets,  incl.  subsld.  cos., 
shall  at  all  times  exceed  the  aggregate  indebtedness  other  than  the  bonds 
Issued  hereunder  by  130%  of  face  of  such  bonds  at  the  time  outstanding. 

The  General  Rubber  Co.,  with  $3,000,000  stock,  the  crude  rubber  sub- 
sidiary. In  July  1905  authorized  $9,000,000  4H%  bonds,  guar,  by  U.  S. 
Rubber  and  Rubber  Goods  Mfg.  companies,  of  which  $6,000,000  have  been 
Issued.     V.  81,  p.  36,  1103:  V.  82,  p.  1100;  V.  83.  p.  690 

REPORT. — Report  for  year  ending  Mch.  31  1911  In  V.  92,  p.  1307, 1316. 
All  Cos.  Operating  Other  All  Bad  Balance, 

Fiscal  Year.  Profits.  Income.  Interest.      Debts,  &c.     Surplus. 

1910-11 $5,111,843      $1,485,846      $1,813,415      $47,623      $4,730,651 

1909-10 6.994,872         1,024.950         1,831,161         53,498        6,135,163 

From  the  surplus  in  1911  there  was  paid  8%  ($3,200,000)  on  first  pref.  and 
6%  on  2d  pref.  ($600,000).  $386,825  for  deprec'n  of  merchandise,  leaving 
balance  for  one  year  of  $549,826.  Interest  charge  In  1910-11  includes  int. 
on  loans  and  bonds.  $1,261,381:  int.  allowed  customers,  $552,034. 

DIRECTORS. — Samuel  P.  Colt,  H.  E.  Converse,  James  B.  Ford.  J. 
Howard  Ford,  J.  D.  Vermeule,  Henry  L.  Hotchklss,  Lester  Leland,  Fred'k 
M.  Shepard,  Frank  S.  Hastings,  Walter  S.  Ballou,  D.  Lome  McGlbbon, 
Francis  L.  Hlne,  A.  N.  Brady,  E.  C.  Benedict,  Wm.  H.  Truesdale,  Arthur 
L.  Kelley,  Edward  R.  Rice,  Homer  E.  Sawyer  and  Ellsha  S.  Williams. 
Pres.,  Samuel  P.  Colt:  V.-P.  &  Treas.,  James  B.  Ford:  2d  V.-P.,  Lester 
Leland:  Sec,  Samuel  Norrls;  Asst.  Sec,  John  D.  Carberry;  Asst.  Treas.. 
W.  G.  Parsons.     N.  Y.  office.  42  B'way. —  (V.  92,  p.  1041,  1307,  1316.) 

UNITED  STATES  SMELTING  REFINING  &  MINING  CO.— ORGANI 
ZATION. — Incorporated  Jan.  10  1906  In  Maine  and  acquired  over  99%  of 
the  $13,989,300  U.  S.  Mining  Co.  stock  per  plan  V.  82,  p.  105.  A  syndicate 
consisting  of  Lee,  Hlgglnson  &  Co.  of  Boston  and  others  underwrote  $7.- 
500,000  common  stock,  Issued  for  cash.  The  U.  S.  Mining  Co.  owned  the 
croup  of  mines  In  Bingham,  the  Centennial- Eureka  mine  at  Tlntlc,  a  large 
lime  quarry,  the  Mammoth  mine  In  Kennett,  Cal.,  a  copper  and  lead  smelter 
In  Utah,  a  copper  smelter  at  Kennett  and  a  controlling  Interest  In  the 
DeLamar  refinery  at  Chrome,  N.  J.  Other  acquisitions,  see  V.  82,  p.  396: 
V.  85,  p.  534:  V.  86.  p.  1340:  V.  84.  p.  1243;  V.  88.  p.  1435;  V.  90.  p.  1361 ; 
V.  92,   p.  233. 

DIVIDENDS. — Dividends  on  preferred,  87  H  cents  per  share,  \H% 
(quar.),  paid  April  1906  to  July  1911,  incl.  Div.  on  com.,  1%%  (quar.). 
paid  April  to  Oct.   1907.  incl.;  1908  to  July  1911,  4%   (Q.-J.). 

REPORT. — Report  for  year  ending  Dec.  31  1910  was  In  V.  92,  p.  1308. 
showing;  Net  after  repairs,  $3,738,541;  deprec'n  fund,  administrative 
expenses,  $1,254,223;  div.  on  minority  stocks  sub.  cos.,  $852;  pref.  div., 
$1,701,701;   div.   on   com.   stock    (4%),    $702,100;   bal.,   surp.,   $79,   665. 

OFFICERS.— Chairman  of  Board  and  Pres.,  Wm.  G.  Sharp;  V.-P., 
Charles  G.  Rice,  Frederick  Lyon,  Sidney  J.  Jennings;  Sec.  and  Treas., 
F.  Wlnthrop  Batchclder;  Managing  Director,  A.  F.  Holden,  Cleveland,  O. 
Office,  55  Congress  St.,  Boston. — (V.  92,  p.  1247,  1308:  V.  93,  p.  233.) 

UNITED  STATES  STEEL  CORPORATION.— ORGAN.— Incorp.  in  N.J. 
on  Feb.  25  1901.   V.  72.  p.  441,  679;  V.  73,  p.  349;  V.  85.  p.  1467. 

PROPERTIES  OWNED.— The  properties  owned  Dec.  31  1910  were: 
127  blast  furnaces.  256  open-hearth  furnaces  and  35  Bessemer  steel  con- 
verters. 9  steel  rail.  57  bar,  billet,  &c,  mills;  13  structural  shape  mills 
19  plate  mills;  73  merchant  mills,  producing  bar  Iron,  steel,  <&c:  235  hot 
mills,  producing  tinplate,  &c;  23  rod  mills;  55  (welded  and  seamless) 
tube  mills;  16  tin  plate  mills;  17  bridge  and  structural  plants;  18  skelp 
mills;  24  complete  foundries;  184  sheet,  Jobbing  and  plate  mills;  10  piercing 
and  rolling  mills:  58  wire  mills;  34  galvanizing  and  tinning  mills;  13  splice, 
bar,  spike,  bolt,  &c.  mills;  4  cement  plants;  67  warehouses;  22  miscellaneous 
armor,  axle,  <Src  works,  incl.  3  plants  comprising  80  puddling  furnaces, 
11  sulphate  of  Iron  plants;  extensive  Iron  ore  mines  In  the  Lake  Superior 
region:  owns  or  leases  121.717  acres  of  coking  coal  and  23,554  acres  of 
surface  and  2.1,008  beehive  coke  ovens,  &c.  In  Pa.  and  \V.  Va.:  612  by- 
'  coke  ovent  al  Henwood.  W.  Va.,  Joliet,  111.,  and  Sharon  and  South 
Sharon,  Pa.;  30  coal  plants  not  connected  with  coke  plants;  89,607  acres  of 
coal  lands,  &c,  railroads,  lake  vessels,  ore  docks,  natural 
nds,  *c.:  also  Southern  coal  and  coke  property  owned  i>v  Tens 
Coal,  iron  &  RR.,  consisting  of  mineral  Interests  owned,  188,400  acres:  min- 
eral  Interests,    150,862  acres:  surface,  8,735  acres;  2.97  1  coke  ovens,   K.c. 

■  in  May  mil  purchased  the  Risdon  Iron  Works  of  San  Francisco  (V.  92, 
p.  1310);  also  arranged  purchase  of  17,000  acres  of  coking  lands,  see  below. 
Leading  Subsidiaries  and  Their  Share  Capital,  Practically  All  Owned 


Stock  of—  Total. 

Federal  Steel,  com $46,484,300 

do              0%   pref..    53,260,900 
National  Tube,  com 40,000.000 

do  7%  pref..   40.ooo.ono 

Amer  Bridge  Co.... lo.ooo.ooo 

Amer.  St.  &  Wire,  com..    50,000,000 

do  7%  pref..  40.000.000 

Carnegie  Steel  Co a65.250.000 

a  Merged  In  1903  Carnegie  Co.  (stk 


Stock  of —  Total. 

Amer.  Tin  Plate o$25,000 

Amer.  Sheet,  com 24,500,000 

Am.  Sheet  &  T.  Pl.,7%pf  24,600.000 

L.  Superior  Con.  I.  Mines   29,887.400 

Shelby  Steel  Tube.  coin.      8,151,500 

do  7"„   pref.  .       5.000.000 

Tenn.  Coal,  Iron  &  lill.      See  thai  CO 

Union  Steel  Co 20,000,000 

Sino.ooo.ooo):  Nat.  Steel  Co.  (com. 


$32,000,00(1.  pref,  $27,000,000)  and  Am.  Steel  |[rmp  Co.  (com.  $19,000,000, 
pref.    $14,000,000),   6  Oris;,    S2N.00O.ooo    com.    and    $18, 325, 000    pref. 

Government  report  as  to  assets.  Ac.,  v.  B$,  p.  im.  79. 

On  Dec.  1  1902  took  over  the  entire  capital  stock  "f  tlie  new  Union  Steel 
Co..  $45,000,000  of  new  5%  bonds  being  guaranteed,  principal  and  Interest. 
See  that  company  on  a  preceding  page.  V.  75,  p.  1359;  V.  76,  o.  107.  546: 
V.  78,  p.  1 174.  In  1904  acquired  Clalrton  Steel  Co.,  guaranteeing  $10,230,- 
000  bonds.      In  I BOStpurchased  Schoen  Steel  Wheel  Co.      V.  87.  p.  101,  229. 


Output  of  Company  in  1910,  Gross  Tons  (see  V 

Iron  ore 25,245,816   ~ 

Pig  Iron,  splegel.  &c 11,831,398 

Bessemer  steel... 5,796,223 

Open-hearth  steel 8,383,146 

Coke,  manufactured 13,649,578 


92.  p.  733). 

Bessemer  steel  rails 2,118,473 

Finished  structural  work.       589,228 

Plates  and  sheets 2,011,807 

Wire  and  wire  products..   1,490,318 
Blooms,  slabs,  billets,  &c_       682,364 


Coal  (not  used  for  coke)..   4.850.111 1  All  other  finished  products  3,841,805 

In  April  1906  the  Indiana  Steel  Co.  began  to  build  a  new  plant  at  Gary,  In 
Lake  County,  Ind..  to  cost  about  $115,000,000.  To  Jan.  1911  $65, "00, 000 
had  been  set  aside  from  earnings,  to  buMld  this  plant,  of  which  $60,203,189 
had  been  expended.  V.  82.  p.  575,  637,  702,  991,  1216:  V.  83.  p.  1123; 
V.  84,  p.  635:  V.  86,  p.  731:  V.  87,  p.  351,  484:  V.  91,  p.  721;  V.  92.  .p  732. 

In  Oct.  1906  a  lease  of  the  ore  lands  of  the  Great  Northern  Ry.,  Northern 
Pacific  Ry.  and  others  on  a  royalty  basis  was  arranged,  to  continue  until  the 
ore  Is  exhausted,  unless  the  lease  Is  terminated  Jan.  1  1915  under  the  option 
reserved  to  the  Steel  Corp.  Minimum  tonnage  to  be  mined,  750,000  In 
1907,  increasing  750,000  yearly  until  8,250,000  is  reached;  cost  to  be  $1  65 
per  ton  standard  ore,  with  3.4  cents  per  ton  increase  annually.  V.  83,  p. 
822,  912.  1290:  V.  84,  p.  755,  936:  V.  86,  p.  855;  V.  87,  p.  952. 

In  1907  acquired  control  of  Tenn.  Coal,  Iron  &  RR..  which  see. 

DIVID'S.— 11902.  1903.  1904-05.  1906.  07.  '08.1909.  1910.  1911. 
Common...%        4         3H     None.         1H        2  2      2%     Below    Below 

Preferred  ._%j  Aug.  1901  to  Aug 29  1911,  7%  perann.  (1  M%quar.) 

In  1910.  on  common,  March.  1%  and  %%  extra:  June,  1J4%:  Sept., 
l)-£%:   Dec,   1  K%;   1911,   Mch.,    IX%;  June,   1K%:  Sept.,   IX%. 

BONDS. — The  collateral  trust  5%  bonds  of  1901  were  secured  by  all  the 
securities  owned;  $154,000,000  only  (series  A,  C  and  E)  are  subject  to  call 
In  whole  or  part  at  115%  since  April  1  1911;  a  sinking  fund  of  $3,040,000 
yearly,  beginning  June  1  1902,  can  purchase  bonds,  If  obtainable  at  not 
exceeding  115  and  Interest,  and  since  April  1  1911  may  be  applied  to  the  re- 
demption of  series  A,  C  and  E  bonds  to  be  drawn  by  lot.  In  Jan.  1911, 
$29,545,000,  not  included  in  amount  out,  were  alive  in  sinking  fund. 

The  coll.  trust  sinking  fund  2d  mort.  5s  of  1903  (V.  74,  p.  584,  733, 
892;  V.  76,  p.  545)  are  next  in  rank  and  similar  In  form  to  the  5s  of  1901. 
They  are  subject  to  call  after  ten  years  from  date  at  110  and  Int.  In  whole 
or  part  (if  the  latter  to  be  designated  by  lot  and  coupon  bonds  to  be  re- 
deemed first).  An  annual  sink.  td.  of  $1,010,000  will  provide  for  retire- 
ment of  the  bonds.  No  foreclosure  proceedings  can  be  brought  for  default 
(In  payment  of  prln.  or  Int.  continuing)  for  less  than  two  years.  In  Jan. 
1911  $9,222,500  not  Included  In  table  above  were  held  alive  In  sinking  fund. 

In  1903  $150,000,000  pref.  stock  was  exchanged,  $  for  $,  for  second  mort. 
bonds,  $20,000,000  of  the  bonds  being  also  sold  at  par  to  provide  tor  Im- 
provements and  $30,000,000  exchanged  la  Nov.  1907  for  Tenn.  Coal,  Iron  & 
RR.  com.  stock.  Final  $50,000,000  (of  the  authorized  Issue  of  $250,000,- 
000  2d  5s  of  1903)  Is  applicable  for  exchange  for  preferred  stock.  See  V. 
76,  p.  334,  439,  545,  1147,  1200:  V.  77,  p.  717,  827.  1536,  2039:  V.  78,  p. 
1173.  1786;  V.  79.  p.  1283;  V.  85,  p.  1212.  1282:  V.  86,  p.  730. 

In  June  1911  it  was  arranged  to  purchase  through  the  H.  C.  Frick  Coke 
Co.  about  17,000  acres  of  coking  coal  lands  from  the  Pittsburgh  Coal  and 
Monongahela  Consol.  Coal  &  Coke  companies,  payment  to  be  made  In  about 
$17,800,000  35-year  5%  bonds  secured  on  the  property  and  guaranteed, 
prin.  and  Int.,  by  the  Steel  Corporation.     V.  92,  p.  1570. 

Of  the  Illinois  Steel  debenture  4  )4S  of  1910  ($30,000,000  auth. Issue) .  guar, 
p.  &  1.  by  U.  S.  Steel  Corp.,  $6,900,000  are  reserved  to  retire  the  debentures 
due  April  1913.  $6,774,000  for  notes  due  1912-1919  held  by  U.  S.  Steel 
Corp.  and  $5,712,000  for  75%  of  the  cost  of  additions  and  betterments;  and 
$10,614,000  were  sold  In  July  1911.  No  mortgage  can  be  placed  without 
equally  securing  the  debentures.     See  "Chronicle,"  July  29  1911. 

Bonds  of  Companies  Controlled    Not    Mentioned  in   Table   Above. 

Interest.      Outstanding.     Maturity. 
Host.Conn.Coke  1st  M  (V.85,p.l466)  5  F.  &  A.       $    735.000     July    11942 
Cont.  Coke  mtge,  due  $37,000  yrly.   4  y,  April  27       296.000     Apr.  '12-'19 
Carnegie  Co.  collateral  trust  mtge..   5  A.  &  O.  43,000      Apr. 

Dewces    (W)    Wood   Co   1st   M   duel  5  M.  &  N.       2,000.000     May 

$100,000  yearly  beginning  1915../ 

Rosena  Furnace  first  mortgage 5  J.  &  D. 

Schoen  SteelWheel  Co. 1st  M.g.gu.byl 

Carnegie  Steel  Co.  of  N.J. .red.  105J5  g  M.  &  S.  1.161,000  Mch.  1  1926 
Little  Vermilion  Coal  first  mtge...   5  J.  &  J.  114,000     July    1   1920 

LATEST  EARNINGS.— For  6  mos.  ending  June  30  ("Chronicle"  July29) : 
Six:  Net  over  Int.,s.f.,  Add'ns,  l)i».(3!^%)  Common  Balance, 
Mos.  repairs, &c.  depr.,&c.   const.,  &c.    onpf.stk.     <fi».(2j^%)    surplus. 

«  c  e  *  e  c 

1911  _  51,627,723    24,409,991     12,609,838  12,707.562     1.900,332 

1910-  77,787,836    27.027,812    12.500,000    12,609,838  12,707,562   12,942,624 
Tonnage  of  Unfilled  Orders  (00,000  omitted) — All  on  New  Basis. 

1911 1910 1909    1907     1904 

■June  May  Apr  Mch    Feb    Jan    Dec    Nov    Oct    Sept   Mch    Dec    Dec     Sept 
3.3      3,1      3,2      3,4      3,4      3,1      2,6      2.7      2,8      3,1      5,4      5.9      4,6      2,4 
REPORT.— For  1910  was  given  In  V.  92,  p.  721.  731:  edit.,  p.  692. 
Year  ending  Dec.  31 —  1910.  1909.  1908. 

Gross  sales  and  earnings $703,961,424   $646,382,251    $482,307,840 

Repairs,  charges,  sub.  cos.,  &c...    562,906,670      514,890.837      390,460.130 


1  2000 
'15-'30 


250,000      Dec    1  1912 


Net   earnings $  I  1 1 .05 1 ,754  $131,191,111 

Sink,  fund  of  subsld.  cos.' bonds..      $2,176,041  $1,724,260 

do         of  U.  S.  S.  Corp.  bonds        5.881,089  5,630,557 

Dcpr.    &  cxtln.    funds    (leg.    prov.)    22,110.555  21.1191.051 

Set  aside  for  construction,  &c 25,000,000  15.ooo.000 

Reserve  to  cover  adv.  royalties...        1,000,000  3, 200.000 

Interest  on  U.  S.  Steel  bonds 23.366.761  23.617,293 

Dcpr.  In  Invent,  and  adjustm'ts..             83.123  Cr. 548,  1  15 

Dividend  on  preferred  stock  (7%)      25,219.677  25,219,677 

Dividend  on  common  stock (5)25,415,125  (4)20,332,100  (2)10,166,050 


(91,847,710 
si  ,588,070 

5,385,20.1 
15,377,111 


23,862.647 
Or  .94, 035 

25. 210. 677 


Balance,  undivided  earnings $10,772,383 

DIRECTORS. — The  directors  arc  as  follows: 


$15,321,918       $10,3  12. '.187 


To  Apr,  1912. 
Robert  wlnaor, 

Charles  Steele. 
William    II  .   Moore. 
Norman   B.   Ream, 

Peter  a.  B.  Wldener, 

.lames  II  .  Reed, 
Henry  C.  Frlck. 
l'erelvnl  Roberts  Jr. 

OFFICERS      Pres.,  James  \    Farrel:  V.-Ps.,  D.  O.  Kerr  and  John  Reds; 
See.  A  Trees.,  Richard  Trimble;  Comptroller.  William  .1.  Filbert. 

Office,  71    B'Way,    \.|Y.       IV.  92,  p.    1706;  V.  93.  p.  52,   HO,   173.  233. 


TO  Apr.  1913. 
J,  P.  Morgan, 
Henry  Phlpps, 
J.  P.  Morgan  Jr., 

.lames  A.  Karrcll, 

Elbert  H.  Gary  (Ch'm'n), 
George  W.  Perkins, 
Kdnmnd  C.  Converse, 
Alfred  Cllliord. 


To  Apr.  1914. 
Samuel  Mather. 
Daniel  O.  Held. 
William   B.  Corey. 

ceonre  F,  Baker, 
Gardiner  \i ,  Lane, 

John   I".   1  Myden, 
('lenient    A  .  Ctlscom. 
Henry   Walters. 


Kit! 


INDrsTKIAL  STOCKS  AND   BONDS. 
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Mia  in  im  ova  •  otdp  isrsa 

[For  abbreviations.  Ac.,   see  notes  on  first  page) 


WelU.  Fargo  &  Co  -Slock 

WclsbachCo     Collateral  trust  mtge  gold  J7.non.ijoo  s  f . .  PIP 

Western  Electric  Co.  (Mfg.  U 

Klrat  mtge  t15.000.000  told  call  beg    1012  at   105.      MC.i-' 

Western  Telephone  A   Iclcgrnph     6%  cumulative 

Collateral  trust  told  bonds  $10. 000 ,000  -     QB.C 

Secured  gold  bond*  red  mr.  begin  1022  (ae<  text)    .     <>li.<  * 

Collateral  notes  redeemable  (text)  OB.cAr 

Western  ir.i-i-.it  Co     Bonds  guar  by  N  ¥  C  extended  In  1008 

Western  I  nlon  I  elegr iph     Stock  $126,000,000  authorized 

iteral  trust  bonds  Me.c* 

Funding  and  real  i  ■  tate  mortgage  520,000,000  cold   .  F.cAr 
Gold  bonda, to  '•  paid  May  i  1012 convert  itcxu.Eq.c'&r 

(ioM  a-  stock  Telegraph  <o  debentures  aasumed 

Mutual  Union  Telegraph  Co  1st  \i  ext  gu  \>  a  I 

Northwestern  Telegraph  To  1st  M.  gu  p  a  I 

Westlnghouse  Air  Itrakc      Slock  S14.OOO.000 

\\  sitting  ElecAMfg      is  en  rtk  555,000,000  autb  (V  7lp  1274) 
First  preferred  ($4,000,000)  stock  7";,  cum  and  partlelpat 

Debenture  certificates  gold  redeem  10  tt) Me 

Bonds  (debenture)  $25,000,000  conv  s  f  red  "see  text) S 

Collateral  trust  notes  redeem  extended  In  11)10  (text)  ...XC 

Collateral  notes  redeemable  (see  option  text) Me 

Walker  Co  Qrst  mitv  guaranteed  -_ 

Westlnghouse   Machine— Stock  authorized  $10,000.000 

Mortgage  due  $35,000  yearly 

Debentures  $1,500,000  gold  redeemable  by  lot  at  105 

1st  .-i mi  refunding  U  gold - 

Collateral  notes  secured  by  bonds  S7.2nn.ooo  red  par  CPir 
Westlnghouse  Foundry  1st  \i  guar  due  $50.000  yearl] 


Dots 

Honds 


1000 
1900 


1002 
1007 
1010 
1883 

1888 
1000 
1007 


1898 
1006 

1007 
1808 

1805 
1000 
1910 
1908 
1902 


$100 
100    Ac 

too 

1.000 

100 

500    Ac 

1  .000 

1.000 

1.000 

100 

1.000 

1.000    Ac 

1,000 

500 


50 

50 

50 

1.000 

1.000 

1.000    Ac 

£  or  $ 

1.000 

50 

1.000 

1.000 

1.000 

500   Ac 

1.000 


$24,000,000 
6.:, 7 
l  5.000,000 
00,000 

18.00o.oon 

0.958.000 

text 

10.000.000 

1.600,000 

09.787.000 

8,615.000 

20,000.000 

8.000.000 

500.000 

1,057.000 

1.500.000 

13,750 

35.187,5x7 

3.098.700 

1.800.000 

19.601,000 

4.000,000 

2,72O.'i00 

850,000 

7.3  73.450 

1 05  ,000 

760.000 

See  text 

G,23;s,000 

750.000 


10   In     11 

5  In  1011 
•  f 

5g 
5 

SK 
3  In  1010 
5 
4H  I! 

4  g 
4H 

5  B 
4H 

text 
text 
text 

5b 

5g 

6 

5 

6  g 

6 

5  e 

6g 
6 


J       A       J 
J       A      I) 

J       A       J 

f      A      A 
J       A      J 

F  "A "  "A 

K      A     A 
Q— J 


Sec 


A 
A 
A 
A 
A 
A 
Q— J 

y— J 
y— j 

J       A       J 

&    j 

A     A 

.      A     O 

A      J 

Q— J 

J       &     D 

J      A      J 

Q— F 

Q—  J 

M     A     N 


:5  -11  5% 
1930 
June  30  '11.  2% 

Dee  3i  1022 

Aug  1  '11  2«% 
Jan    1  1032 
Apr    1   1037 
lei,    1   1012 
1  •■:,    1   1023 

July  If  '11    ■«% 
Jan     1   1938 
May  1  1950 
Nov  1  1936 
May  1  1015 
May  1  104  1 
Jan   1034 
J    ly  10  '11    5% 
Oct  10   07  2H% 
JulylS'll  1  H% 
July  1  1913 
Jan    1  1931 
Aug   1  1913 
Oct     1  1917 
Jan    2  1916 
Oct  10  '07  2H% 

June  1912-14 
July  1  1920 
Nov    1  1940 
Jan    1  1914 
Hay  1911-26 


I'lacet  Where  Interest  ana 
I nttdendt  are  Payable 

Office  61  n  road  way.  N  V 
Hblla  Prov  I.  A  Trim  Co 
Checks    ma: 
Chicago  and  New  York 
243  Waeh'n  St.  J  0,  N  J 
Olrl  Colony  Trust  Co.  Dob 
Boston.  Mass 
Boston.  Mass. 
Grand  Cent  Station. 
Office.    105    II way.    N 


do 
do 
do 


do 
do 
do 


Pittsburgh.  Ha 

Office  165  Hroadway.N  Y 

do  do 

Mercantile  Trust  <o,  N  Y 
Standard  Trust  Co.  N  Y 

New  Yor'<  or  London 
Central    Trust    Co.    M 
Fast  Pittsburgh.  Pa 
ridel  Tit  A  Tr  Co.  Plttab 
do  do 

checks  malfed 

Colonial  Trust  Co.  Pltteb 


VIRGINIA-CAROLINA  CHEMICAL  CO.— ORGANIZATION.— Incor- 
porated on  Sept.  12  1805,  and  acquired  many  successful  manufactories  of 
acids,  chemicals  and  commercial  fertilizers  from  Baltimore  to  Atlanta  and 
Savannah,  several  In  Alabama,  and  one  each  In  Mississippi,  Louisiana  and 
Tennessee.  V.  08,  p.  481;  V.  69,  p.  232,  064;  adv.  In  "Chronicle"  March  4 
1890:  V.  72,  p.  414,  1186.  1191,  12X3;  V.  73.  p.  137,  210:  V.  74.  p.  942,  1095. 
V.  75.  p.  81,  140,  496;  V.  87,  p.  283. 

STOCK.  —  All  stockholders  of  both  classes  of  record  Aug.  -1  1911  can  sub- 
scribe till  3  p.  m.  Aug.  25  for  $2,000,000  pref.  stock  at  115  (payable  at 
once),  Increasing  the  amount  outstanding  to  .s2o.i>on,ooo.     V.  93,  p.  233; 

V.   78.   p.    1  151;   V.  77.   p.  355,  405:   V.  78,   p.    1503.    1970;  V.  93,   p.  233. 

DIVS.-r96.  ,07toMch.  '02,11101.  Jne -02  to  J'ne'03.  ,04-,08.  '09.  1910-11. 
Com  .%|   1  4%  5"„  None.       3       Below 

Pref.,8%j  In  full  to  July  1911,  Inclusive  (paid  Q.-J.  15). 

5%  from  earnings  of  fiscal  year  1909-10  paid  1M%  each  on  Aup.  15 
and  Nov.  15  1910  and  Feb.  and  May  15  1011,  and  3%  from  those  of  1910-11, 
payable    l.u%    Aug.    15    1911    and    1H%    Feb.    15    1012.      V.   03.   p.    173. 

BONDS. — The  1st  M.  5s  of  1908  arc  limited  to  $15,000,000;  $12,000,000 
were  sold  (the  remainder  not  being  issuable  for  three  years)  to  retire  the 
S4, 500, 000  bonds  of  1002,  called  April  1  1909,  and  for  working  capital; 
S600.000  have  been  paid  and  canceled.  They  are  subject  to  call  as  a 
whole  at  105  and  $300,000  yearly  for  the  sinking  fund  at  102^.  They 
are  secured  by  (1)  a  first  lien  on  all  real  estate  and  plants  owned  in  fee 
and  (2)  a  pledge  of  all  the  shares  of  the  Southern  Cotton  Oil  Co.  ($10,- 
000,000),  all  the  shares  of  the  Charleston  (S.  C.)  Mining  &  Mfg.  Co. 
(52,219,200).  a  controlling  interest  in  the  Einigkeit  (potash)  Co.  and 
the  Chemical  Works  Schonebeck,  Ltd.  (costing  more  than  $3,000,000), 
and  all  other  stocks  owned  by  the  company  In  other  companies  at  the  time 
of  the  making  of  the  mortgage.  The  current  assets.  Including  subsidiaries, 
shall  at  all  times  exceed  the  current  liabilities  by  the  amount  of  the  out- 
standing bonds.      V.  87.  p.  1361.  1092. 

Hli PORT  for  year  end.  May  31  1911  in  V.  93,  p.  161,  227,  showed  gross 
profits.  $3,488,820;  Int.  on  bonds,  $577,500;  int.  and  disc.,  $601,550;  div. 
on  pref..  $1,440,000;  on  com.  (3%),  $830,532;  bal..  surp.,  $30,238. 

DIRECTORS.— S.  T.  Morgan  (Pres.),  E.  B.  Addison,  James  N.  Boyd, 
T.  C.  Williams  Jr.  of  Richmond.  Va.;  N.  S.  Meldrum,  Henry  Walters. 
Harry  Bronner,  L.  R.  Oudin,  J.  N.  Wallace,  New  York;  Geo.  W.  Watts, 
Durham,  N.  C.J  Fairfax  Harrison,  Washington.  D.  C;  W.  H.  Williams, 
Winston-Salem,  N.  O.J  T.  S.  Young,  Roxboro,  N.  C.j  J.  A.  Long.  East 
Orange,  N.  J.  Sec.  Is  S.  D.  Crenshaw;  Treas.,  S.  W.  Travers,  Richmond. 
Va.— (V.  91,  p.  1636;  V.  02,  p.  530.  1641;  V.  03.  p.  110,  161,  173,  227,  233.) 

VIRGINIA  IRON  COAL  &  COKE  CO.— ORGANIZATION.— Owns  fur- 
naces at  Roanoke,  Pulaski.  Radford.  Graham,  Max  Meadows  and  Reed 
Island,  Va.:  Bristol  and  Mlddlesborough,  Ky.;  Crescent  Horseshoe  Works, 
Max  Meadows,  Va.;  steel  works  at  Mlddlesborough,  Ky.,  and  certain  foun- 
dry and  machine  works.  Also  owns  about  132,000  acres  of  coal  lands,  and 
owns  and  controls  about  209,000  acres  iron  and  ore  and  timber  lands. 
V.  68.  p.  675;  V.  69,  p.  388;  V.76,  p.  272:  V.  79,  p. 1703;  V.81,  p. 1615. 
In  1006  sold  $1,004,500  stock  of  Va.  A  S.  W.  Ry.      V.  87.  p.  730. 

Stock  authorized,  $10,000,000,  all  common:  outstanding,  $9,073,680:  par 
$100.  On  Oct.  1  1007  paid  a  5%  stock  dividend.  V.  85,  p.  350.  About 
$5,000,000  stock  was  deposited  in  1007  in  a  5-year  voting  trust.   V. 84, p. 512. 

Readjusted  per  plan  V.  75,  p.  348,  308,  730.  Of  the  1st  5s.  $4,692,000 
have  been  canceled;  the  $435,000  unissued  are  held  to  retire  prior  lien 
bonds,  viz.:  $435,000  Carter  Coal  &  Iron  sinking  fund  gold  5s.  due  Oct.  1 
1938.  subject  to  call  at  105  (New  York  Trust  Co..  trustee).  Report  for 
year  ending  June  30  1910  was  in  V.  91,  p.  1252,  showing:  Gross  earnings, 
$3,695,225;  net,  $517,879;  other  Income,  $41,003;  charges,  taxes,  Ac, 
$688,809;  bal..  def.,  $129,927.  Pies.,  Henry  IC.  Mellaril,  New  York. 
Office,  Roanoke,  Va. —  (V.  89,  p.  850,  917;  V.  91,  p.  966,  1252.) 

VULCAN  DETINNING  CO.— ORGANIZATION.— Incorporated  In  New 
Jersey  on  April  25  1902  as  a  consolidation;  V.  71,  p.  942.  Has  plant  at 
Streator.  111.,  and  Sewaren,  N.  J.;  manufactures  "Merchantable  pig  tin" 
and  steel  scrap  (used  by  steel  mills)  from  tin  plate  waste.  V.  83.  p.  42. 
1234.  Favorable  decision  June  1908,  V.  88,  p.  1626;  V.  92,  p.  1501,  1570; 
V.  93,   p.   233. 

STOCK. — Common  stock,  $2,000,000:  preferred  stock,  $1,500,000.  7% 
cumulative,  all  outstanding.      Par  of  shares.  5100.      No  bonds. 

DIVIDENDS.— 1    '03.  '04.  '05.  '06.  '07.     1908.    '09.  '10.  1911. 

Preferred (%)  )   6#      0        5     7H      5   Oct., IK    5    6  4  lK.l'i.l^. — 

Common (%)J    3  0000  0  00  

Accumulated  pref.  dlvs.  J  lv  1911,  21%. 

REPORT  for  year  ending  March  31  191 1.  In  V.  02,  p.  1561,  showed 
surplus  of  $27,557  over  $82,500  (5  4%)  dlvs.  on  pref.  stock. 

OFFICERS.— Pres.,  E.  E.  Splegelberg;  V.-P.  and  Treas.,  Adolph 
Kern;  See.,  Chas.  P.  Hull.  Office,  111  Liberty  St.,  N.  Y.—  (V.  02,  p. 
1561,   1570;   V.  03,  p.  23.1.) 

WALTHAM  WATCH  CO.— ORGANIZATION.— Incorporated  In  Massa- 
chusetts In  May  1006  as  successor  per  plan  of  re-capltallzatlon  In  V.  82,  p. 
1042,  of  American  VValibam  Watch  Co.  Manufactures  "Wnltham" 
watches  at  Waltham,  Mass.  V.  76,  p.   161:  V.  82,  p.  1042:  V.  84.  p.  630. 

STOCK.  —Pref.  stock  cannot  be  Increased  or  mortgage  authorized  with- 
out consent  of    \i  of  each  class.      V.  84,  p.  608;    V.  00,  p.  241. 

Dlvs.  on  slocks  of  new  CO.,  3%  on  pref.  Dec.  '06;  In  1907  to  June  1911, 
6%  (J.  A  D.)J  on  common.  In  1907,  3%;  11)08,  Jan..  1!.%:  July,  Ji%; 
1900,  z%  (J.  &  .1.1:  11110,  Jan.,  1M%:  "<>"<'  since  to  July  urn.  '  v.  90, 
p.  1683.  Balance  sheet.  V.  88,  n.  1617.  Pres.,  Ezra  C.  Fitch;  Treas.. 
Royal  Robbitis,  200  Devonshire  St.,  Boston.     iv.  112.  p,  1110.1 

WELLS.  FARGO  &  CO.  (EXPRESS).—  Ineorp.  In  Colorado  Feb.  5 
1866.  On  June  30  1910  operated  on  46,803  miles  of  railroad  in  the  U.  S. 
and  Mexico,  1  1,166  miles  of  stage,  inland  and  ocean  steamer  routes;  total 
60.960  miles  (but  see  V.  87.  p.  484).  Also  Jointly  with  Nat.  Rys.  of  Mexico 
controls  the  Mexican  Express  Co.  (Compania  Mexicans  de  Express),  V.  01, 
i>.  1451.     Beginning  July  1   ion  the  company   will  operate  over  the  Mo. 

Pac.  St .  LOUIS  I .  M  .  &  So.,  Tex.  A  Pac.  and  Wabash  roads.      V,  !)2,  p.  Mil. 
Official  circulars,  V.  83,  p.  00,  163,  268,  484. 

DIVIDENDS.—.       I    '72.  ,73-,l)l.  •05  '01.   '02     'OS-'O.V   '06.    '07  to.Iulv  "1 1 
Cash %|   6J4  8  y'ly.  6  y'ly.      9     8  yTy.     9  10(5J.A.I.i 

On  Feb.  10  1910  an  extra  dividend  of  300%  was  paid  from  accumulated 
surplus,  shareholders  being  allowed  to  use  two-thirds  of  this  In  paving  for 
$16,000,000  new  stock,  increasing  outstanding  Issue  from  $8,000,000  to 
$24,000,000.      V.  89,  p.   1355.  1674. 

Report  for  year  end.  June  30  1910  In  V.  91.  p.  1156.  Gross  receipts  ex- 
press business.  $27,303,702.  agst.  $24,476,432  in  1908-00:  total  net  Income. 
$4,824,541.  agst.  $4,064,379.  Profit  and  loss  surplus  June  30  1910.  $3,657.- 
055.      Pres..  VVm.  Sproulc— (V.  01,  p.  1301,  1451;  V.  02.  p.  308.  1440.) 

WELSBACH  CO.— See  page  169. 

WESTCHESTER  LIGHTING.— See  Consolidated  Gas  Co.  of  New  York. 


WESTERN  ELECTRIC  CO..  NEW  YORK  AND  CHICAGO.— Ineorp.  In 

III.  In  1881.  "The  largest  manufacturer  of  telephonic  apparatus  in  the 
world  and  the  largest  distribute  r  of  electrical  supplies  in  the  United  States." 
On  Dec.  31  1910  hail  23,404  employes.  Controlled  by  Amer.  Telephone 
A  Tel.  Co.  through  ownership  Of  .'.I  2.000.000  of  Its  $15, 000. 000 capital  stock. 

Authorized  bond  Issue.  $15,000,000,  of  which  $8,750,000  sold  in  Jan.  1910 
and  the  remaining  $6,250,000,  which  were  pledged  as  security  for  the  $5.- 
000.000  2-year  4  y>  %  notes,  called  for  payment  on  Jan.  1  1911.  were  sold  In 
Dec.  1910.      V.  90,  p.  307;  V.  91,  p.  1578,   1636. 

Cash  dividends  averaged  7.29%  per  annum  from  1881  to  1895  and  8% 
yearly  1896  to  Nov.  1910,  Incl.:  Dec.  31  1910.  1  1-3%  for  Nov.  and  Dec.  1910 
on  account  of  change  of  dividend  period  to  Q-M  31  and  2%  extra;  1011. 
Mch.,  2%;  June,  2%.     V.  91.  p.  1578.    Other  dividends,  see  V.  91.  p.  1636. 

Report  for  13  mos.  ending  Dec.  31  1910  in  V.  02,  p.  054,  showed:  Gross 
sales,  $68,375,150;  net  applicable  to  interest  charges,  $5,419,169:  Interest, 
$884,893:  divs.  (11  1-3%).  $1,700,000;  reserves,  $1,150,000:  bal..  sur.. 
$1,684,276.  See  V.  90,  p.  307.  Pres.,  H.  B.  Thayer;  Treas..  J.  W.  Johns- 
ton; Sec.  G.  C.  Pratt.     N.  Y.  office.  463  West  St.— (V.  92.  p.  954.  1012  > 

WESTERN  TRANSIT  CO.— Owns  piers.  Ac,  In  Buffalo.  N.  Y..  fleet  ot 
14  steamers  (of  which  8  steel),  and  also  barges  used  on  the  Great  Lakes. 
N.  Y.  Cent,  owns  the  $1,000,000  stock.  Cal.  year  1908.  gross.  $1,482,028: 
net,  $102,505:  Int..  Ac.  $55,895;  sur.,  $46.610.— (V.  79,  p.  738.) 

WESTERN  TELEPHONE  &  TELEGRAPH  CO.— Owns  77%  of  the 
Cleveland  Telephone  Co..  82%  of  the  Northwestern  Telephone  Exchange 
Co.,  which  operates  the  Duluth  Telephone  Co.  and  Mesaba  Telephone  Co.. 
and  84%  of  the  Southwestern  Telegraph  A  Telephone  Co..  82%  of  the 
Wisconsin  Telephone  Co.  These  companies  operate  In  Ohio.  Minnesota. 
North  and  South  Dakota.  Texas.  Arkansas  and  Wisconsin,  under  licenses 
from  Am.  Telephone  A  Telegraph  Co.,  which  owns  the  balance  of  the  stock 
of  the  three  first  named.  Amer.  Tel.  A  Tel.  In  May  1909  owned  $12,187,600 
pref.  and  $9,143,500  com.  stock.  V.  84,  p.  1058.  Com.  stock  Is  $16,000.- 
000:  pref.,  see  table  above.  Ineorp.  In  N.  J.  Jan.  22  1902  as  successor  of 
Erie  T.  A  T.  Co.,  per  plan  In  V.  73,  p.  1359;  V.  74,  p.  42. 

DIVIDENDS  — Div.  on  pref.,  Aug.  1902  to  Feb.  1904,  4%  yearly  (F.  A 
A.).     Since  to  Aug.  1911.  5%  yearly  (F.  A  A.). 

BONDS. — All  Erie  bonds  except  $30,000  have  been  retired.  New  bonds 
are  secured  by  stks.  and  bds.  owned.  See  list.  V.  74,  p.  803;  V.  84.  p.  1058. 

The  secured  gold  bonds  dated  1007  heretofore  used  to  secure  notes  have 
as  collateral  (see  V.  84.  p.  1058)  securities  the  value  of  which  must  always 
exceed  by  33  1-3%  the  principal  of  the  bonds. 

The  $10,000,000  collateral  5%  two-year  notes,  dated  February  1  1910. 
are  secured  by  stocks  and  notes  of  controlled  companies  having  an 
estimated  market  value  of  about  519.750,000;  they  are  callable  on  any  Int. 
dav  ona3!<  %  discount  basis.  V.  90,  p.  241 .  Notes  payable  to  subsidiary 
companies  Dec.  31  1910,  $1,213,000.  Notes  dated  Jan.  30  and  Feb.  1  1011. 
$6,500,000  5  per  cents,  due  Dec.   15  1911.      V.  92,  p.  954. 

Postal  Teleg. -Cable  Co.  of  Texas,  $1,189,000  30-year  gold  5s.  due  Jan.  1 
1928,  guar,  of  Interest  and  sinking  fund  (sufficient  to  retire  bonds  at  matur- 
ity) .  assumed  on  purchase.  March  15  1902.     V.  76.  p.  335. 

REPORT. — Report  for  year  ending  Jan.  31  1011,  with  balance  sheet,  in 
V.  92,  p.  954,  showed:  Gross,  $2,294,046:  expenses,  interest  and  taxes. 
$1,368,540;  net  revenue,  $026,406:  div.  on  pref.  (5%).  $800,000;  bal..  sur.. 
$126,406.     Office.  243  Washington  St.,  Jersey  City. — (V.  92.  p.  954) 

WESTERN  UNION  TELEGRAPH.— Organized  under  the  laws  of  New 
York  State  on  April  2  1851,  and  present  name  adopted  In  1856.  As  to 
favorable  decision  in  Oct.  1903.  see  V.  77.  p.  953,  2160;  V.  78.  p.  588.  1227; 
V.  82,  p.  336:  V.  89,  p.  533:  V.  92.  D.  531. 

In  Nov.  1909  the  Amer.  Tel.  A  Tel.  Co.  acquired  $30,000,000  or  more  of 
the  stock.  V.  89,  p.  1355.  1546:  V.  90,  p.  714,  785.  In  1909  sold  to  Am. 
T.  A  T.  Co.  the  $16,221,800  N.  Y.  Telephone  Co.  stock  owned,  for  $22,500.- 
000,  payable  1910  to  1015. 

STOCK— In  1892  Increased  stock  from  $86,200,000  to  $100,000,000.  of 
which  $8,620,148  was  then  paid  as  scrip  dividend  to  represent  surplus  earn- 
ings expended  on  the  property  and  $2,630,000  still  unissued,  of  which 
$1,217,125  was  distributed  In  Jan.  1908  and  $1,230,100  In  April  1908  In 
lieu  ot  cash  dlvs.  In  Nov.  1906  stock  was  Increased  to  $125,000,000.  to 
provide  for  conversion  of  new  bonds. 

DIVIDENDS.    J'OSto'O?.  1008.  1009.1910.        1911. 

Since  1803   (%).-!   5  yearly    3  »; \%  duel.  2  \<,  %  stk  .)     3  3      H-H.U.— 

Dividends  are  to  remain  3%  yearly,  pending  Improvements.  V.  00,  p.  081. 

BONDS— On  June  30  1910  the  following  stocks  (par  value)  were  pll 
for  the  collateral  trust  bonds:  Gold  A  Stock  Telegraph.  $1,111,800;  Inter- 
national Ocean  Tel..  $1,061,500:   N.   Y.    Mutual  Tel..   $2,387,700:   Maine 
Telegraph  Co..  $111,000;  Washington  A  New  Orleans  Teleg.  Co..  $30,000. 
and  honds.  Mutual  Union  Tel.  6s.  $3,043,000. 

The  funding  and  real  estate  4  Hs  cover  real  estate  In  New  York  and 
Chicago.  It  a  mortgage  Is  made,  they  will  have  a  prior  lien.  V.  70,  p.  384, 
1203:  V.  71,  p.  750;  V.  74,  p.  7S5:  V.  78.  p.  1451:  V.  80.  p.  226. 

The  $10,000,000  gold  bonds  dated  1907.  secured  by  deposit  of  $9,733,100 
N.  Y.  Telephone  stock  (which  It  was  arranged  In  Sent.  1909  to  sell  to  the 
Am.  T.  A  T.  Co.),  are  to  be  called  for  payment  at  105  May  1  1012.  They 
are  convertible  Into  stock  at  par  up  to  31)  days  prior  to  redemption.  V.  83. 
p.  629.   1361:  V.  86.  p.  2.11:  V.  B0,  p,  991. 

Capitalization  ot  l.eadino  Properties  Operated  Under  Lease. 


hit.  or  die. 

%    Period. 

5        Q-M 
See  text 


Bonds 
mature. 
No  bonds 


Companv,  <tc. —                     expires.  Amount. 

Am.  Tel.  A  Cable  Stock 1932  $14,000,000 

Anglo-Amer.  Teleg.  stock £7,000.000 

Chic.  A  St.  Paul  Tel.  stock..           2004  4  6.0003  MAS  No  bonds 

Dominion  Tel.  Co.  stk.  ($50)            1978  711,700   6  Q— J  No  bonds 

Empire  A  Bay  State  stock..         1989  300,0004  Q — M  No  bonds 

Franklin  Tel.  stock 1975  307.100   2H  MAN  No  bonds 

Gold  A  Stock  Tel.  stock Jan.  1981  2.444.400  6  Q— J  _-- 

Bonds($500).  not  mtgeext      - 500.000   4  H  MAN  Mav  1  1915 

Illinois  A   Miss.  Tel Perpetual  1.830.150  4  JAJ  None. 

Intern.  Ocean  Tel.  stock Jan.  1981  1,015.400   6  Q—  ,T  No  bonds 

N.  Y.  Mutual  Tel.  stk.  ($25)    Feb.  1982  C112.300    6  

Mu.Un.Tel.lstM  cxt.gu.pAl H.R77.000   5g.  MAN  May      1011 

Northw.  Tel.  stk.   ($50). -May  7  1080  2.500.000   6  JAJ  

1st  mtge..  p.  A  1.  guar  (V. 

01.  p.  1022)     1.500.000    4H      J&J     Jan.       1034 

Pac  A  Atl.  stock  ($25) 99     years  541.850  4         JAJ        No  bonds 

Sou.  A  Atl.  stock  ($25) 099  years  558.575   5  AAO       No  bonds 

On  June  30  1910  the  company  owned  (not  Included  In  above  amounts) 
Chic  A  St.  Paul  Tel..  $54,000;  Dominion  Tel..  $288,300:  Franklin  Tel  . 
$632,900;  Gold  A  Stock  Tel.,  $2,555,600:  Int.  Ocean  Tel.,  $1,984,600;  111.  A 
Miss  Tel..  $100,350;  Pacific  A  Atl.  Tel..  $1,458,150:  So.  A  Atl..  $390,475. 

Also  owns  through  collateral  trust,  viz.:  e  $2,387,700;  /  $3,123,000. 
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The  Montreal  Telegraph  Co.  (stock  $2,000,000;  par  $40;  bonds,  none)  Is 
leased  until  1978  to  the  Great  N.  W.  Telegraph  Co.  of  Canada.  In  Dec. 
1910  a  provisional  agreement  was  made  to  guarantee  in  perpetuity  dividends 
on  the  £7,000,000  Anglo-Amer.  Teleg.  Co.  stock,  viz.:  6%  on  the  £3,250,540 
pref.,  1  H%  on  the  £3,250,540  deferred  and  3%%  on  the  £518,920  ordinary 
Stock.      V.  91,  p.  1715;  V.  92,  p.  958. 

LATEST  EARNINGS. — Revenue  for  12  months  ending  June  30  1911: 
12  Mos.  end.  June  30 —  Net  Rev.        Interest.  Dividends.  Balance. 

1910-11    (estimated). ..$6, 737, 865   $1,733,171    (3%)$2,991,295   $2,013,399 
1909-10    (actual) 7,274,900      1,687,830    (3%)    2.989,696      2,597,374 

ANNUAL  REPORT. — Report  for  1909-10  was  in  V.  91,  p.  1022.  For 
1910-11    (partly  estimated) 


Year  end.  June  30 — 
Revenues  for  the  year. 
Op.   exp., rent, tax. ,&c 


Remainder 

Income  from  invest., &c) 


1910-11. 
$ 

Partly 
esti- 
mated. 


6,737,865 

Dividends  paid 2,991,295 

Dividend  rate    3% 

Interest  on  bonds 1,733,171 


1909-10. 

$ 
32,754,111 
26,614,303 

6,139,808 
1,135.092 

7,274,900 
2,989,696 

3% 
1,687,830 


1908-09. 

S 
30,541,073 
23,193,966 


1907-08. 


28,582,212 
25,179,215 


7,347,107         3,402,997 
Incl.  in  "Rev.  for  vear." 


7,347,107  3,402,997 

2,739,436  1,714,571 

2HYo  "1H% 

1,732,250  1,732,250 


Balance,  sur.  or  def.sur.2, 013,399  sr.2,597,374  sr. 2, 875, 421      def.43,824 

•Also  dividends  for  Dec.  1907  and  March  1908  quarters,  1  >A%  each,  were 
paid  in  scrip,  amounting  to  $2,447,100. 

Total  surplus  June  30  1911,  after  re-valuation  (estimated),  $9,747,092. 
V.  91,  p.  966,  1022. 

Miles  of  Miles  of  No.  of 

Year.  Poles,  &c.     Wire.      Offices.   Messages.      Receipts.        Profits. 

1866-67 46,270  85,291      2,565      5,879,282    $6,568,925   $2,624,919 

1892-93 189.936       769.201    21,078   66,591,858   24,978,443      7,496,037 

1908-09 211,513    1,382.500   24,321    68,053,439   30,541.073      7,347.107 

1909-10 214.360   1.429,049   24,825   75,135.405   33.889.203      7.274,900 

DIRECTORS.— Theo.  N.  Vail  (President),  George  J.  Gould,  J.  J. 
Slocum,  Edwin  Gould,  Henry  Walters,  J.  Pierrepont  Morgan,  Charles 
Lanier.  Chauncey  M.  Depew,  Henry  M.  Flagler,  John  Jacob  Astor,  Oliver 
Ames,  Jacob  H.  Schiff,  James  Stillman,  John  J.  Mitchell,  Henry  A.  Bishop, 
Harris  C.  Fahnestock,  Thos.  H.  Hubbard,  Robt.  M.  Gallaway,  E.  T.  Jef- 
fery,  Robt.  C.  Clowry,  Henry  S.  Howe,  John  I.  Waterbury,  Edward  J.  Hall, 
Union  N.  Bethell,  Harry  B.  Thayer,  Henry  P.  Davison,  Robert  Winsor, 
Robert  S.  Lovett,  VVm.  H.  Moore.  J.  C.  Willever.  Office,  195  B'way,  N.  Y. 
—  (V.  91,  p.  1715;  V.  92,  p.  123,  534,  602.  666.  738,  961,  1641.)    ■ 

•  WESTINGHOUSE  AIR  BRAKE.— ORGANIZATION.  ETC.— A  Penn- 
sylvania corporation.  V.  67,  p.  843,  1065;  V.  77,  p.  1307.  In  July  1898 
$5,000,000  stock  was  distributed  as  a  100%  stock  dividend  and  In  Jan.  1908 
as  a  25%  stock  dividend.     V.  85,  p.  720,  867.  1522. 

DIVIDENDS.) '99.  '00.  '01-'03.  '04.  "05.  '06.  '07.  "08.  '09.  '10.     1911. 

Per  cent [25     30         24       21     20  22  H  20     14   11^  21   ToJiy,15 

In   stock J  _-      ..  -.         ..      ._      ..      ..      25      _.         _.        

In  Jan.,  Apr.  and  Oct.  1910  and  Jan.,  Apr.  and  July  1911,  5%  (incl.  1  V2% 
ext.,  and  1%  special);  July  1910,  6%  (incl.  1  14%  extra  and  2%  special). 

As  to  litigation  with  N.  Y .  Air  Brake  Co.,  see  V.  80.  p.  2464.  Report  for 
year  ending  July  31  1910  was  in  V.  91,  p.  867,  showing:  Sales,  $12,463,005; 
net  profits  after  deprec'n  ($429,824),  $4,223,278;  divs.  (20%),  $2,749,267; 
bal..  sur.,  $1,474,011.     N.  Y.  office.  111  B'wav — (V.  91,  p.  809,  867 

WESTINGHOUSE  ELECTRIC  &  MANUFACTURING  CO.— ORGANI- 
ZATION.— A  Pennsylvania  corporation  manufacturing  appliances  used  for 
electric-lighting  and  power  purposes.  V.  54,  p.  763;  V.  85,  p.  156,  1458. 
Owns  exclusive  rights  to  Testa  patents  on  alternating  currents.  V.  61,  p.  25, 
153.  In  1910-11  purchased  Cleveland  plant  subject  to  $850,000  20-yr. 
bonds  of  Walker  Co.      V.  92,  p.  1632. 

On  Dec.  5  1908  the  receivers  appointed  Oct.  23  1907  were  discharged, 
the  finances  having  been  readjusted  per  modified  plan  (V.  86,  p.  922;  V.  87, 
p.  101,  875),  $6,431,950  assenting  stock  and  $3,635,000  convertible  bonds 
being  Issued  to  creditors  In  payment  of  Indebtedness  and  $6,312,000  of  sew 
assenting  stock  having  been  subscribed  at  par.  V.  87,  p.  1531,  1538.  In 
Sept.  1909  Edwin  F.  Atkins  succeeded  Geo.  Westlnghouse  as  President. 

SECURITIES. — The  first  pref.  stock  carries  cum.  dlvs.  of  7%  per  annum, 
with  the  right  to  participate  equally  with  other  stock  after  the  same  shall 
have  received  7%,  and  preferential  as  to  principal.  See  pref.  certificates  In 
editorial  May  1893  Issue.     Former  non-assenting  stock,  $600. 

The  stockholders  on  Nov.  24  1908  authorized  an  Increase  In  the  assenting 
stock  from  $46,000,000  to  $56,000,000,  In  order  to  carry  out  the  modified 
readjustment  plan.     V.  87,  p.  1531,  1538;  V.  88,  p.  162. 

As  to  the  deben.  ctfs.  of  1898,  see  V.  67,  p.  324,  691.  1112;  sinking  fund 
$150,000  yearly  from  1900:  certfs.  to  be  drawn  at  105. 

The  convert.  5s  of  1906  are  convertible  into  assenting  stock  at  200  after 
1909,  and  subject  to  call  after  1911  at  105.  Annual  sink,  fund,  $500,000; 
see  above.      V.  82,  p.  222,  396,  755,  809;  V.  87,  p.  1538. 

The  $4,000,000  3-year  6%  coll.  trust  notes  extended  in  1910  are  subject 
to  call  on  any  Int.  day  at  par  and  int.  at  2%  per  ann.  for  the  unexpired  por- 
tion of  the  term  of  the  notes.  They  were  secured  Mch.  31  1911  by  $6,000,- 
000  Lackawanna  &  Wyoming  Valley  Rapid  Transit  Co.j  5%  1st  lien  and 
consol.  M.  gold  bonds,  $950,000  West.  El.  &  Mfg.  assenting  stock,  £675,- 
000  Brit.  West.  El.  &  Mfg.  4%  deb.  stock  and  £236,100  preference  shares, 
$500,000  Grand  Rapids  Grand  Haven  &  Muskegon  Rv.  5%  1st  M.  bonds 
and  $160,000  Canadian  West,  stock.  See  V.  90,  p.  1558;  V.  91,  p.  99; 
V.  85,  p.  44,  104,  155,  289,  1458;  V.  86,  p.  233.   V.  92,  p.  1633. 

The  collat.  trust  10-year  5%  notes  or  1907  (of  which  $2,720,000  out- 
standing; denom.  $1,000  or  £205.153  each)  are  subject  to  redemption  at 
105  on  any  Int.  day  since  Oct.  1  1908  to  Oct.  1  1912,  incl.,  or  102  H  after 
that  date.  They  were  secured  Mch.  31  1911  by  $10,500,000  frs.  .">"„  25-yr. 
Russian  Westlnghouse  El.  debentures,  7,395,000  frs.  5%  30-yr.  French 
Westlnghouse  debentures  and  $322,000  Can.  Westlnghouse  stock,  $21,000 
West.  El.  &  Mfg.  5%  convert,  bonds  and  $699  cash.  V.  85,  p.  227,  1458, 
and  plan  In  V.  86,  p.  233;  V.  92,  p.  1633. 

There  are  also  4,  5  and  6-year  5%  notes,  due  Jan.  1913,  1914  and  1915, 
amounting  to  $1,284,900  and   $98,750,  due  Jan.   1924. 
DIVS.  (Since  1900).  '01.  02.  '03.   '04  to  Oct. '07.  '08.  '09.   '10.        1911. 

Preferred.   % 7       7       8H   10  yearly  (Q-J)    0     f>H.  10HToJly.l0H 

Assenting.  % 6H  7       7M    10  yearly  (Q-J)   0      0         0       

On  pref.,  1  '4%  and  3  H%  on  account  of  accumulated  dlvs..  paid  Oct.  10 
1909;  1910,  7%  (1  H%  quar.)  and  8  M%  in  full  for  accumulated  dividends, 
pale!  3H%  Oct.  15  1910  and  3H%  Jan.  16  and  1%%  April  15  1911, 
July  1911,  1  H%-     V.  91,  p.  809;  V.  89,  p.  850. 

ANNUAL  REPORT.— Fiscal  year  ends  March  31 .     Report  for  vear  end. 
March  31  1911  at  length  In  V.  92,  p.  ir.32,  Kir:,  showing;  Gross  i 
$38,119,312;  net.   $5,008,765;  other  inc.,   SI .51 5, 532;   Int.,   taxes,   deprec, 
&c,  $2,243,191;  bal.,  sur.,  $4,881,106.     Request  for  proxies    .July  1911, 
V. 93, p.  233.  | 

DIRECTORS.— Class  expiring  In  July  1913— Richard  Dclaflcld.  T.  W. 
Lamont,  Anthony  N.Brady  and  J.D.Callery;  class  expiring  July  1914  — 
A.  G.  Becker,  George  M.  Verity,  William  McConway  and  Charles  A.  Moore: 
class  expiring  July  1911 — Charles  F  Drookcr,  .lames  S.  K'uhn,  Edwin  F. 
Atkins  and  E.  M.  Herr;  class  expiring  July  1912 — George  Westlnghouse, 
Robert  Mather,  Joseph  W.  Marsh  and  Albert  II.  U'lggln. 

OFFICERS.— President,  ICdwln  F.  Atkins:  Chairman  of  the  Board. 
Robert  Mather;  V.-I's.,  K.  M.  Heir,  L.  A.  Osborne  and  Charles  A.  Terry: 
Trcas.,  T.  W.  Slcmon:  Compt.  &  See.,  .1.  ('.  Bennett.  N.  V  offlee,  165 
Broadway.     Main  office  and  works,  E.  Pittsburgh,  Pa.— (V.  93,  p.  233.)   ■ 

WESTINGHOUSE  MACHINE  CO.— ORGANIZATION.  &c— Incorpo- 
rated In  Peon.  In  1881;  manufactures  steam  engines,  steam  turbines,  gas 
engines,  gas  producers,  Le  blanc  condensers  and  Roney  mechanical  stokers, 
under  Westlnghouse  patents.  In  1906  purchased  (V.  83,  p.  1117)  the 
Nernst  Lamp  Co.  (5%  s.  f.  bonds  out..  $1,400,000);  V.  8.'>,  p.  1085;  V.  89, 
p.  590. 

In  Oct.  1909  the  Westlnghouse  Storage  Battery  Co.  was  Incorporated 
with  $1 ,750.000  stock  as  an  amalgamation  of  the  storage  bnttery  department 
of  the  Westlnghouse  Machine  Co.  and  General  Storage  Mattery  Co, 

The  stockholders  on  Mch.  19  1911  authorized  consolidation  "id  the 
Westlnghouse  foundry  Co.  and  the  authorization  tper  plan.  V.  PI,  p.  1518 
of  a  1st  and  ref.  mtge.  to  secure  an  Issue  of  tlO.ODO.OOO  6";,  30-year  gold 
bonds,  covering  the  combined  properties.  Of  the  bonds,  $1.70n,nnn  are  t'> 
be  held  to  retire  the  $140,000  serial  Westlnghouse  Maeh.  bonds,  $800,000 
Foundry  bonds  and  $760. ooo  Westlnghouse  deb,  bonds  16,926,000  are  to 
be  placed  as  collateral  for  the  $6,233,000  notes  due  Jan.    1911    which    were 


extended  for  3  years  and  the  remainder  for  working  ca.pital.  Holders  of  the 
notes  may  at  any  time  exchange  the  same  for  bonds  at  97  y$. 

A  voting  trust  will  control  the  election  of  directors  during  the  life  of  the 
notes,  in  the  interest  of  the  note  holders.  A  minimum  amount  of  $150,000 
per  annum  and  25%  of  the  earnings  after  fixed  charges  Is  to  be  paid  into 
sink,  fund  for  retirement  of  notes.     V.  91,  p.  1636,  1779;  V.  92,  p.  799,  1120 

Of  the  $1,500,000  5%  gold  debentures,  $105,000  were  reserved  to  retire  6s 
due  1912-14.      V.  69,  p.  854.  802.  1252. 

For  year  ending  Mch.  31  1910,  net  Income,  $875,845:  Int.  and  deprec'n, 
$446,278;  bal.,  sur.,  $429,567.  V.  90,  p.  1559.  Bal.  sheet  of  Oct.  23  1907 
was  In  V.  86.  p.  106.  Pres.,  George  Westlnghouse;  V.-P.,  H.  H.  Westlng- 
house; 2d  V.-P.  and  Gen.  Mgr.,  H.  T.  Herr;  Treas.,  T.  L.  Brown:  Sec,  T.  S. 
Grubbs.     Office  and  works.  East  Pittsburgh,  Pa.— (V.  92,  p.  799,  1120.) 


INDUSTRIAL  COMPANIES. 
SUPPLEMENTARY— See  also  Tables  142  to  167. 

AMERICAN  GRAPHOPHONE  CO.— ORGANIZATION.— Incorporated 
In  West  Virginia  in  1887.  Owns  the  Columbia  Phonograph  ComDanles. 
which  are  Its  selling  agents.  V.  70,  p.  790.  Also  owns  The  Burt  Co."  V.  81. 
o     669.     Factories     Bridgeport.  Conn.,    England   and   France. 

STOCK,  &c. — After  7%  on  both  stocks,  they  share  ratably.  Of  the  6% 
bonds  of  1910  ($2,000,000  auth,  issue),  sufficient  are  reserved  to  retire  the 
$100,000  Bridgeport  real  estate  mtge.  (V.  91,  p.  40,  338). 

DIVS. —  1   '97.  '98.  "99.  '00.  '01.  '02.  '03.  '04.  '05.  "06.  '07.  '08. 
Preferred  %\     7        7     7  K     &     TA     ?        7        7        7        7        7        7       None 
Common.%J    5«     7     7M     8        6        0        0        3        4        5     3M     0     since. 

REPORT. — For  year  ending  Sept.  30  1908  In  V.  88,  p.  292. 

OFFICERS. — Pres.,  Edward  D  Easton;  1st  V.-P.,  Geo.  W.  Lyle;  2nd 
V.-P  .  Fred'k  J.  Warburton;  Sec.  and  Treas.,  E.  O.  Rockwood.  Office. 
154  Nassau  St.,  New  York. — (V.  88.  p.  453,  946;  V.  91.  p.  40,  338.) 

AMERICAN  PNEUMATIC  SERVICE  CO.— ORGANIZATION.— In- 
corporated July  1  1899  under  laws  of  Delaware.  (V.  68,  p.  1130,  1179.) 
Is  the  owner  of  the  whole,  or  nearly  all,  stock  of  the  Lamson  Consol. 
Store  Service  Co.  (V.  68,  p.  1073),  the  Inter.  Pneum.  Service  Co..  &c. 
Government  contracts,  V.  84,  p.  572,  1244;  V.  85,  p  1463:  V.  88.  p.  103. 
In  Aug.  1905  acquired  all  the  stock  of  N  Y.  Mail  &  Newspaper  Trans.  Co. 
qnd  Tubular  Disp.  Co.,  all  the  bonds  of  N.  Y.  Mall  &  Newspaper  Trans.  Co., 
V.81,  p.  669;  V.  82,  p.  394;  V.  83,  p.  1102;  V.  84.  p.  1244;  V.  88.  p.  824. 

Official  statement  was  given  In  V.  83,  p.  34.     See  also  V.  88,  p.  824. 

STOCK. — Shareholders  on  Mch.  5  1910  authorized  an  Issue  of  $3,000,000 
7%  first  pref.  stock  ranking  ahead  of  old  pref.;  $1,500,000  was  sold  to  pay 
floating  debt,  and  for  impts.     V.  90,  p.  449,  504,  701;  V.  91,  p.  334. 

DIVIDENDS  on  old  pref.  stock  to  Jan.  20  1902,  incl.,  6%  per  ann.;  In 
1906.  4  J4%;  In  1907,  Jan.,  1  M%;  none  since  to  July  1911.  V.  84.  p.  869. 
Semi-annual  div.  on  1st  pref.,  3>£%,  paid  Sept.  30  1910;  Mch.  31  '11,  3}^%. 

First  Mtge.  Collateral  Trust  S.  F. — During  1905  $1,129,000  of  the  new 
$5,000,000  5%  bond  Issue  was  sold  (of  which  $118,500  retired  by  sink- 
ing fund  to  Mch.  1907);  $600,000  is  reserved  to  retire  the  $600,000  (auth. 
Issue)  of  Lamson  bonds  and  the  balance  for  extensions,  etc.   V.  81,  p.  32. 

REPORT  for  year  ending  March  31  1910,  with  balance  sheet,  was  In 
V.  91,  p.  334,  showing  net  earns.,  $514,128;  charges,  deprec'n,  &c,  $272,- 
170:  div.  on  stock  of  subsid.  Cos..  $689:  bal.,  sur..  S241.269. 

Pres.,  Wm.  H.  Ames;  Treas.,  Gilmer  Clapp;  Sec,  W.  E.  Barnard.  Office, 
161  Devonshire  St.,  Boston. —  (V.  91,  p.  334.) 

AMERICAN  WINDOW  GLASS  MACHINE  CO.— ORGANIZATION.— 
Incorporated  in  N.  J.  on  March  6  1903.  V.  76.  p.  596.  Owns  exclusive 
rights  to  certain  window-glass  machine  patents  in  the  U.  S.  See  V.  76, 
p.  596,  707.  In  March  1903  purchased  nearly  all  of  the  com.  stock  of  Amer. 
Window  Glass  Co.  and  leased  patent  rights  to  latter  on  royalty.  V.  76. 
p.  707,  867;  V.  77,  p.  2282;  V.  79,  p.  2644;  V.  91,  p.  1027. 

The  Window  Glass  Co's  $4,000,000  cum.  pref.  stock  (in  shares  of  $1001 
received  divs.  of  7%  per  annum  March  1900  to  March  1903;  no  divs.  paid 
since  to  July  1911  inclusive.     V.  76,  p.  707,  867. 

Report  of  Window  Glass  Co.  for  year  ending  Sept.  2  1910  (V.  91,  p.  1097) 
showed  total  income,  $962,546;  charges,  $970,499;  bal.,  def.,  $7,953. 

Pres.,  W.  K.  McMullin;  Sec.  and  Treas.,  A.  E.  Braun;  Pittsburgh,  Pa. — 
(V.  80,  p.  1915,  1974;  V.  83,  p.  1172;  V.  85,  p.  923;  V.  86,  p.  422.) 

ATLANTIC  GULF  &  WEST  INDIES  STEAMSHIP  LINES.— Incorp.  in 

Maine  Nov.  25  1908  as  successor  of  the  Consolidated  SS.  Lines  (V.  87,  p. 
287,  1013,  1090)  and  owns  nearly  all  the  stock  of  the  Clyde,  Mallory,  N.  Y. 
&  Cuba  Mail,  N.  Y.  &  Porto  Rico  SS.  cos.  and  22%  of  the  $3,000,000 
Eastern  SS.  Co.  stock.  These  cos.  had  outstanding  bond  issues  Dec.  31 
1910  aggregating  $18,171,000.     V.  90,  p.  1166;  V.  88,  p.  160. 

STOCK. — Auth.,  $20,000,000  each  of  common  and  5%  non-cum.  pref. 
(also  as  to  assets):  out,  $14,998,200  com.  and  $14,996,400  pref.;  par,  $100 

BONDS. — The  auth.  issue  of  collateral  trust  5%  gold  bonds  is  $15,000. 
000.  The  $2,000,000  unissued  can  on'y  be  put  out  on  vote  of  66  2-3 %  of 
pref.  stock.  Redeemable  at  105  and  Int.  on  any  date  by  lot.  No  foreclos- 
ure proceedings  can  be  brought  for  default  in  int.  for  less  than  2  years.  V.  88. 
p.  160.  The  $752,000  serial  6%  notes  were  paid  Jan.  1   1911. 

EARNINGS. — Of  subsid.  cos.  for  4  mos.  ending  Apr.  30  1911,  gross, 
$5,752,401,  agst.  $5,513,857  in  1910;  net,  $1,121,102,  agst.  $1,219,596; 
charges,   $629,039;  bal.,  sur.,  $492,065. 

REPORT. — For  cal.  year  1910,  with  bal.  sheet,  in  V.  92,  p.  953.  showed 
gross  earnings  of  subsidiary  cos.,  $16,404,882;  net  profits,  $3,492,811;  int., 
$1,032,825;  deprec'n,  $1,271,520;  cxtraord.  repairs,  &c,  $324,979;  divi- 
dends, $1,130,000;  balance,  deficit,  $266,514. 

Report  of  parent  co.  in  V.  92,  p.  459,  showed:  Total  income  of  parent 
holding  co,  $1,297,794;  int.,  taxes,   &c,  $749,355;  bal.,  sur.,  5548,439. 

OFFICERS. — Pres.,  Henry  R.  Mallory:  Sec  and  Treas.,  A.  R.  Nlcol, 
111  Broadway,  N.  Y. —  (V.  91,  p.  465;  V.  92,  p.  121,  459.  528,  953.) 

BARNEY  &  SMITH  CAR  CO.— Incorp.  in  Ohio.     V.  82,  p.  695,  158,1  198. 

Pref.  divs.  resumed  Dec.  1899;  2%  paid  quar.  to  June  1908,  incl.;  1909. 
and  1910,  none;  1911,  Mch.,  2%;  June.  2%:  36%  in  com.  stock  paid  May 
1906  for  deferred  divs.     On  com.  1%  in  1906;  1907,  4%;  since,  none. 

REPORT. — For  year  ending  Mch.  31  1907,  V.  85,  p.  162. 

Pres.,  A.  M.  Kittredge.     Office,  Dayton,  O. — (V.  92,  p.  528.) 

CHESAPEAKE  &  ALBEMARLE  CANAL.— Chesapeake  Bay  to  Albe- 
marle Sound,  14  m.  Successor  of  Albemarle  &  Ches.  Canal  Co..  foreclosed 
In  Dec.  1910  (V.  91,  p.  1329,  1631.  Stock  auth.,  $300,000  5",',  pref.  and 
$250,000  common;  par  $100.  In  1008-09,  gross,  $31,571;  net  over  opera- 
tion and  maintenance,  $15,997.  Pres..  James  M .  Edwards.  N .  Y  .:  Sec.  and 
Trcas.,  D.  S.  Burwell,  Norfolk,  Va.— (V.  91,  p.  1771.) 

CHESAPEAKE  &  DELAWARE  CANAL.— Owns  canal  from  Delaware 
City  to  Chesapeake  City,  Md.  In  June  1893  bondholders  were  asked  to  ac- 
cept 4%  Interest  (in  place  of  5%)  until  contingent  fund,  reduced  to  $49,613, 
should  again  amount  to  $100,000.  In  1907  the  United  States  Commission 
recommended  purchase  of  canal  for  $2,514,290.  V.  85,  p.  311:  V.  83. 
p.  92.  Bonds.  $2,602,950  (extended  In  1886):  due  July  1  1916;  Interest 
J.  4  J.  Interest  Is  payable  at  the  office  In  Philadelphia.  Report  for 
year  ending  May  31  1908  In  V.  87,  p.  412.  In  1910-11:  Gross  receipts, 
$179,831;  maintenance  of  canal,  $63,708;  net.  $116,123;  Interest  charges, 
$104,118;  balance,  surplus,  $12,005.  Stock.  $1,903,238;  par,  (SO.  Ties.. 
Coleman  L.  Nicholson.     Office.  528  Walnut  St..  rhlla.— (V.  90.  p.  1556.) 

DENVER  GAS  &   ELECTRIC  LIGHT  CO.     ORGANIZATION, 
porated  In  Colorado  \<>\    2fl  [909  and  on  July  li  Mill  stockholders  voted 
to  take  over  the  Denver  Oas  &  Eleotric  Co.  and  Laoombe  Electric  Co.     \  ■ 
92,  p.  1502.      V.  90,  p.  1  12:  V.  91,  p.  4  1:  V.  7  1,  p.  1369;  V.  83,  p.  1  •">  t .      de- 
duction of  prices  in  19IU.   v.  90,  i>.  449,     Controlled  fay  Cities  Service  Co. 

V.  91.  p.  656.  873.    125:..    1632:   V,  92,   p.    1246. 

STOCK.  Stock  auth.,  Sin. ooo. ooo;  outstanding,  $7,000,000:  par.  $100. 
First  monthly  div.,    ',   of   1"„.  paid  Aug.   1    1911. 

BONOS.      The   "1st   and   refunding"   >■■  of   Denver  G.-i.m   A     Bl 
($26,000,000  auth.  Issue)  are  callable  a!    105  In  any  atntS.  <>n  any  In]     da) 
Annual  sink,  id.,  beginning  1910,  an  a  tut    equal  to  I  %  of  oustand  g  bonds 
.000  can  be  used  to  retire  $8,000,000  DC    ft  E.  bonds  and  $900,000 
Lacombe   Elec     bonds  due   1921,   but   sublet   to  Call  at   a  premium,  guaran- 
teed  bj   Den    fi    &  El.  Co.     V.  90,  p    112;  V    91,  p.  656. 

Iienv  (i  A  I'.,  gold  5s.  $8,000,000  auth  .  of  which  $.1,998,100  out- 
standing ($100,  Ac,  each),  dated  m«v  i  1 90S,  due  May  i  du».  but .  mihirct 
to  call  on  May  1  1908  at  par.  May  1909  nt  101,  May  1910  at  102.  M.iv  191  1 
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[\  OL.  i.  XI  win. 


V.  68, 
In    Nov. 


p.  524. 
1907. 


•09.  '10.     1911. 

4^6  3 

,  p.  1632. 
;  reserved  for  bad 


at  103.  May  1012  at  104  and  May  111  1.1  or  any  Int.  'lav  thereafter  at  106;  Int 
m.  a.  n.  at  Emerson  McMlUln  v  Co  .  Now  York;  Trust  Co  of  America, 
trustee      S  101    v    10    p   083       Denver  Consol    Gu  20-year  gold 

8  mil.  Hit    J     4  J  .  at  Emerson  \le\llllln  t 
tt.  \   .  Sub   to  call  it  108      in  Sept.  mm  d   Q.  a  El.  Co.  wld  $1.1100.000 
l-yr   '..coup   notes  ($5.000. eaetu.  doe  Sept.  o  1911.     v.ui.p.  7io. 

The  $2,000,000  •      cold  noteaot  tbe  D.  Q.  ft  El.  Co  dated  \p>\  I'll 

are  due  Apr.  I  "14,  bui    on.  to  call  al  101,  aad  con  v.  at  any  time  In 
cum.  pref.  ai  95      Proceeds  will  be  used  to  retire  the  $1,000,000  noti 
Sept.  rf  101 1.  tbe  outstanding  2026.000  Denvei  I  oni  ol    Gas  6s  due  Nov.  16 
mil  .mil  fur  extension  and  Impta      The  1026.600  gen.  6a  tormerly  held  tQ 
retire  the  Denver  Col  now  held  to  retire  the  notes.     Murine-  the 

life  of  the  notes  no  new  bond  Issue  shall  !"•  made  without  providing  that  tbe 
proceeds  from  the  sale  shall  be  used  to  retire  the  notes  or  be  put  in  trust 
for  their  maturity:  or  thai  ol  the  new  bonds,  double  the  par  value  of  this 
outstanding  note  Issue  ihall  be  »el  aside  as  security  for  tbe  notes,  this  se- 
curity to  be  In  addition  to  the  $026,600  gen.  mure.  Be.      V.  02,  p.  798. 

EARNINGS.  Report  ol  I)  G.  tt  El.  Co.  for  yr.  end.  May  1  '10  In  V.  91. 
p.  604,  showed  gross,  $2,471,148;  net.  $1,006,280;  Int.,  1 124.864;  dlvj 
1210,000;  bal.,  but.,  tor  yi  .  $401,421;  total  sur.,  $1,878,004.  \  ear  ending 
Jan.  3i  1911.  gross,  $2.<iSH.r,7H  net,  $1,102,422:  charges,  $442,822;  bal., 
sur..  5719.890.  Pres  .  Henry  L.  Dohcrty.  Oil  Wall  St.,  N.  Y .—  <V.  92. 
p.    1602;   V.  93.   p.  232.1 

DETR01TMACKIN  AC  &  MAROUETIERR.  LAND   GRANT.— Interest 
\pril  and  Oct.  as  earned  al  hot  exceeding  7%  yearly:  outstanding, 

Sl.37N.d00:     of    the    bonds.    $1,339,000    purchased    In    1903    to    July    1905 
V.  77.  p.  173.  1871.  2035.  2280.    V .  79.  p.  627;    V.  76.  p.  751. 
INTEREST  PAID/ "92.   '03-'01.    02.  'OS-OS.  '06.  '07.  '08.  '09.  "10.    191 1. 

Percent 1    1     2  yearly.   24       7         4H     0       1        1       0    Apr,  0 

In  Aug.  1902  sale  was  arranged  for  about  $1,250,000  of  1,000,000  acres, 
reserving  for  the  bonds  mineral  rights  In  Marquette  County.     This  left  un- 
sold Jan.    1    1911    176,681    acres,    besides   mineral  rights  on  98.720  acres. 
lent  for  1910  wis  In  V.  08,  p.  227.—  (V.  90,  p.  1489;  V*.  93,  p.  227.) 

ELECTRIC  STORAGE  BATTERY.— Incorp.  In  1888  in  New  Jersey. 
Owns  basic  patents  for  storage  batteries.    (V.  69.  p.  76,  850.   V.  92.  p.  191 .) 

STOCK.  4c. — Slock  authorized,  $18.000  000;  outstanding,  pref..  1% 
cum  ,  $185,400;  convertible  Into  com.  stock,  share  for  share;  com.,  $16,- 
064.025;  par  of  shares,  $100.  After  1%  on  pref.,  com.  and  pref.  share 
equally.  On  com..  1901  to  1907.  S  v'ly;  1908.  3  54%:  1909.  3%:  1910,  4%; 
1911.  Jan.,  1%;  April.  1";,;  July.  1%. 

EARNINGS.— Statement  for  calendar  year  1910.  V.  92,  p.  722.  showed: 
Net  Income.  $1,120,012;  divs.  paid.  $649,964:  bal..  sur..  S470.048;  total  sur. 
Dec.  31  1910,  $2,771,942.  Pres  .  Herbert  Lloyd:  Sec.  and  Treas.,  Walter 
G.  Henderson.  Philadelphia.  Office.  Allegheny  Ave.  and  19th  St.,  Phila. 
— (V.  88.  p.  746:  V.  89.  p.  1670:  V.  90.  p.  769:  V.  92.  p.  191.  722.) 

EMPIRE  STEEL  &  IRON  CO.— Incorp.  In  N.  J.  In  1899 
Common  stock.  $1,254,770.  reduced  from  $2,281,400 
V.  85.  p.  1211.     Preferred,  see  table. 

DIVS. — 1  '99.  '00.  '01.  '02.  '03.  '04.  '05.  '06.  "07.  '08. 
On  pref.  %/     3        6        3        3        3H   2H   3        3        6       6 

Accumulated  divs.  on  pref.  July  1911,  22H%-     V.  91 

In  1910.  net  earnings,  after  improvements,  4c,  $155,521 
debts.  &c.  $5,319;  div.  (5%)  on  pref.,  $125,000;  bal..  sur.,  825,202. 

Pre».,  Leonard  Peekltt.  Catasauqua.  Pa.:  Sec.  and  Treas.,  J.  S.  Stlllman, 
Catasauqua.  Pa.      N.  Y.  office.  30  Church  St.— (V.  92.  p.  728.  1638.) 

ERIE  &  WESTERN  TRANSPORTATION  CO.— ORGANIZATION  — 
Owns  terminals,  lncl.  grain  elevators  and  freight  warehouses,  at  Chicago, 
111.,  Buffalo.  N.  Y.,  and  Erie.  Pa.,  and  vessels  plying  on  the  Great  Lakes,  all 
used  by  Penn.  RR.,  which  Jan.  1  1911  owned  $2,499,650  and  Northern 
Central  Ry.  $500,000  of  the  $3,000,000  stock.  Bonds  are  guar,  by  the  Con- 
necting Terminal  RR.  of  Buffalo  and  Western  Warehousing  Co.  (of  Chicago); 
they  are  subject  to  call  at  105  since  Jan.  1  1910.  V.  70.  p.  432;  V.  80,  p. 
711;  see  application  to  list.  V.  81.  p.  724.  For  10  years  ending  Dec.  31 
1903,  dlvs.  were  4%  to  5%  y'ly;  1904  and  1905.  0;  1906  and  1907.  4%:  1908, 
0;  1909  and  1910.  4%.     Office.  26  So.  13th  St.,  Phila.— (V.  81.  p.  724.) 

FEDERAL  MINING  &  SMELTING  CO.— ORGANIZATION.— Incor- 
porated under  laws  of  Delaware  June  25  1903.  Owns  silver-lead  mines  in 
Coeur  d'Alene  district,  Idaho.  In  1905  Amer.  Smelters'  Secur.  Co.  (con- 
trolled by  Amer.  Smelting  4  Ref.  Co.)  acquired  control.     V.  80.  p.  1974. 

DIVIDENDS —                          1904.  1905.  1906.    1907.  1908.  1909.     1910. 
Com.  (%),1H  qu.:  also  extras. 4  hi       10        17        14  H       0       1H            0 
Preferred  (7%  cum.) In  full  to  date 

EARNINGS. — For  9  mos.  ending  May  31  1911,  net  earnings  were  $887,- 
000.  agst.  $482,000  In  9  mos.  of  1909-10;  pref.  dlvs.  (5K%).  3630,000;  bal., 
sur.,    $257,000.   agst.   def..    $148,000. 

REPORT  for  year  ending  Aug.  31  1910  was  In  V.  91,  p.  1023,  1097. 
Year —  Net  Profits.     Div.  on  Pref .        Div.  on  Com.        Balance. 

1909-10 $743,807      (7%)$839,027  def. $95, 220 

1908-09 900.290      (7%)   839.027      (1H%)   89,894     def.    28.631 

Chairman  and  Pres.,  Francis  H.  Brownell:  Treas.,  F.  W.  Hills:  Sec, 
Frank  Sweeny. — (V.  90.  p.  1365:  V.  91.  p.  1023.  1097.) 

GENERAL  ASPHALT  CO.— ORGANIZATION.— Incorporated  in  N.  J 
on  May  19  1903  as  successor  of  the  National  Asphalt  Co..  per  plan  V.  75. 
p.  188;  V.  76.  p.  1145;  V.  79.  p.  101.  2586;  V.80.  p.  2218;  V.  82,  p.  1208. Id 
1909  effected  settlement  with  Venezuelan  Gov't.     V.  88.  p.  628.  509.  1195 

STOCK. — As  to  right  of  conversion,  call.  4c.  see  V.  79,  p.  2586;  V. 
92.  o.  1371.     Common  stock  outstanding  $9,861,000;  pref.,  see  table. 

DIVIDENDS. — On  pref.  In  1906.  4%  (M.  4  S.);  1907  and  1908.  2% 
(M.  4S.):  1909.  5%  (IK  Q.-J.):  1910.  Mch.,  IH%  and  1%  extra  on  account 
of  accum.  dlvs..  leaving  8  M%  due:  June.lK%:  Sept..lK%:  Dec.1'4%: 
1911,  Mch.,  1K%  cash  and  8H%  In  div.  warrants  ($1,116,500)  in  full  for 
accumulated  dlvs.,  convertible  Into  5-year  5%  debentures,  due  March  1 
1916,  but  callable  at  par  on  any  Int.  day;  June,  1K%.  V.  92,  p.  121; 
V.  90.  p.  449. 

VOTING  TRUST. — Stock  Is  vested  for  10  years  In  five  voting  trustees, 
viz.,  Rudulph  Ellis.  William  F.  Harrlty.  Alvln  W.  Krech.  Henry  Tatnall 
and  Henry  W.  Blddle.  but  the  trust  may  be  dissolved  In  whole  or  In  part 
at  any  time  by  unanimous  consent,  or  after  7  years  as  a  whole.  In  the  dis- 
cretion of  a  majority  of  trustees.     V.  88.  p.  1064. 

Bonds  of  subsidiary  cos.:  $879,000  Barber  Asph.  Pav.  deb.  6s  due  April  1 
1916.  subject  to  call  at  par  since  1906:  coll.  5H  %  RR.  notes,  $500,000.  due 
Feb.  15  1912  (V.  92,  p.  1372);  $1,447,725  New  Trinidad  Lake  Asphalt 
deb.  6s  due  Jan.  1  1930:  collat.  loans  Jan.  31  1911,  $038,217.  V.  70,  p.  993: 
V.  71.  p.  545:  V.  79.  p.  104:  see  also  securities  owned.  V.  73.  p.  290. 

REPORT. — Report  for  year  ending  April  30  1911  In  V.  92,  p.  1371. 
showed  results  for  year  ending  Jan.  31  1911:  Total  gross  Income,  516,004,- 
174;  net  income.  $1,981,334;  int..  taxes,  bad  debts,  &c,  5879,259:  profit, 
$1,102,075;  excess  cost  of  maintaining  pavements,  $202,898;  div.  on  pref. 
(6%).   $782,094;  bal..  surp..   $117,083. 

OFFICERS. — Pres..  John  M.  Mack;  Vlcc-Pres..  Avery  D.Andrews  and 
A.  W.Sewall;  Treas..  Ira  Atkinson.  Office.  Land  Title  Bldg..  Phila. — 
(V.  90.  p.  449.   1298.  1423:  V.  92.  p.   121.  728.  1246.  1371.) 

KNICKERBOCKER  ICE  CO.  OF  CHICAGO.— ORGANIZATION.— 
Incorporated  In  Illinois  In  Jan.  1885.      V.  77,  p.  254;  V.  82.  p.  1325. 

DIVIDENDS.—        '98.  '99.  '00.  '01.  '02.  '03.  '04.  '05.  '06.  '07.      '08. 

Common  (%).. 0     4H      10000040      2  scrip 

Preferred   (%) 6%   yearly  to   Apr.  1911 


Common  stock  is  $4,000,000.  In  $100  shares.      Pref.  slock,  see  table. 

BONDS. — Of  the  1st  gold  4a  of  1911  ($6,000,000  nutli.).  $4,300,000  were 
sold  to  retire  the  $1,200,000  0%  collateral  gold  notes  called  tor  payment  on 
July   1    1911   and  the  $1,961,000  old   1st  59  to  be  called  and    paid  oil  Oct.   1 

1911,  to  pay  Moating  debt  and  for  additional  working  capital,  and  the  re- 
maining $1 ,200,000  are  reserved  for  80";,  of  the  cost  ol  extensions,  Improve- 
ments and  acquisitions.     Annual  sinking  fund  $50,000,  beginning  July  1 

1912.  Is  to  retire  more  than  one-half  of  the  Issue.     V.  93,  p.  50. 
REPORT.— Report  for  year  ending  Dec  3i  mm,  in  v.  02.  p,  303,  showed 

net  earnings,  $101, 355;  Int.  on  bonds.  4c,  $181,111);  redemption  collat. 
trust  notes,  $26,438;  pref.  div.  (6%),  $179,760;  bal..  sur..  $74,038.  In 
1909.  net.  $789,887.  Pros..  John  S.  Field;  Treas  .  Alexander  Oahlman; 
Sec,  Wm.  A.  Walter:  Asst.  See  .  P,  F,  W  .  Peck.  Office.  171  l,a  Salle  St.. 
Chicago. — (V.  92,  p.  326.  393,  1503.  1630,  1705;  V.  08,  p.  60.) 

LA  BELLE  IRON  WORKS.— ORGANIZATION.— Incorporated  In  West 
Virginia  Dec.  3  1875.  Owns  plant  at  Steubenvllle.  O..  embracing  2  blast 
furnaces,  open-hearth  steel  plant  having  10  50-ton  furnaces,  a  continuous 
universal  mill,  an  84-Inch  plate  mill,  a  72-Inch  plate  mill.  1  skelp  mill. 
2  Jobbing  mills.  8  sheet  mills.  2  lap-weld  pipe  furnaces,  2  butt-weld  pipe 
furnaces,  coal  and  ore  lands:  also  plant  at  Wheeling.  W.  Va.,  embracing  2 
skelp  mills  and  cut-nail  factory  V.  77.  p.  1228.  1535.  1749;  V.  80.  p 
1365;  V.  83.  p.  627.1 

DIVIDENDS.— 11905.     1906.         1007.         1909.        1910.  1911 

Percent \  4h        8  8  10  10       2HJ.2VS.— . — 

Also  Jan.  1907.  8%  In  stock,  and  in  Aug.  1908.  33  1-3%  In  stock. 


BONDS,  of  thr  bonds,  $100,000  are  to  be  drawn  yearly  Dec.  1  at  par. 
beginning  1908;  further  amo«nta  by  lot  at  company's  option  al  105. 
Dollar  Sav.  4  Trust  Co.  of  Wheeling.  W.  Va..  trustee.      V.  77.  p.  1749. 

REPORT.— Report  for  year  ending  June  30  1910  In  V.  91,  p.  715.  Net 
profits,  $2,167,586.  bond  Interest.  $137,895;  cash  dividends  (9%) .  $892,339; 
bal.,  surplus,  $1,137,352.      Pres..  Isaac  M.  Scot'  D.  Craw- 

ford: See..   H     I).   Westfall.  Treas.,  H.  C.   Kirk.      Off!.  Dg.  W.  Va. 

—  (V.  89.  p.  724,  016.  1545:  V.  90.  p.  562;  V.  01.  p.  715.  1256.) 

LAKE  SUPERIOR  CORPORATION  (THE).— ORGANIZATION.— In- 
corporated In  N  .  J.  on  May  1!)  1004  as  successor,  per  plan  V.  77.  p.  1296.  and 
V.  78.   11.   1784.     W09,  of  Consul.    Lake  Superior  01  all  the  capita 

stock  or  the  various  corporation*  eeim-rlng  about  Sault  Ste.  Marie.  Canada. 

( Compare  V.  77.  p.  771.     Bounty  on  steel  expire. 1  In  1011.    V.  02,  p.  121. 

The  plants  Include:  Hesvincr  steel  works  and  rail  mill  with  capacity 
for  producing  about  1,000  tons  of  rails  per  day;  two  blast  furnaces  of 
about  500  tons  dally  capacity:  three  open  hearth  furnaces  of  about  260 
tons  per  day.  Helen  Iron  ore  mines  143  miles  of  railroad  completed  and 
in  operation  and  198  miles  under  construction  Oct.  1910.  ore,  freight 
and  passenger  steamships,  nickel  and  copper  mines  and  smelters,  ferro- 
nlckel  roasting  plant,  sulphurous  acid  works,  machine  shops,  forge. 
Iron  and  brass  foundry,  car-building  shops,  sawmill  of  250.0»0  feet 
dally  capacity,  veneer  mill,  ground  wood  pulp  mill  of  dally  capacity  of 
100  tons;  water-works  and  electric-light  plant,  two  electric  street  railways, 
two  water-power  canals  of  60,000  and  20.000  h.  p.,  and  ferry  aero 
Mary's  River  Sec  also  V.  79.  p.  1026:  V.  81.  p.  977:  V.  83,  p.  1096;  V.88. 
p.  1004;  V.  90,  p.  1105.  Also  owns  6.000  acres  of  West  Virginia  coal  lands 
acquired  In  1910.      V.  91.  p.  868. 

In  Jan.  1909  the  Fleming  syndicate  acquired  control  and  undertook  ex- 
tensive Improvements.      (See  V.  87.  p.  938;  V.88.  p.  234.  1065:  V.  89. p. 916) 

The  stockholders  May  6  1910  approved  a  plan  (V.  90.  p.  1105.  1299)  for 
financing  the  completion  of  the  Algoma  Central  4  Hudson  Bay  Ry..  now  90 
miles  In  length,  to  a  connection  with  the  Canadian  Pacific  Ry.  (then  to  ex- 
tend from  Sault  Ste.  Marie  to  Hobon,  Ont..  203  m.,  with  branches: 
total  of  all  225  m.)  $6,750,000  50-year  5%  1st  mtge.  redeemable  gold 
bonds  to  be  Issued  at  $30,000  per  mile,  guar,  by  the  Lake  Superior  Corpora- 
tion, and  $3,000,000  of  the  510,000.000  1st  mtge.  4  collat.  tr  5s  Issued  by 
the  latter  to  be  canceled,  reducing  the  amount  outstanding  to  $7,000,000. 

The  stockholders  on  March  1  1911  ratified  a  plan  (1)  for  financing  the 
completion  of  the  Sudburv-LIttle  Current  section  of  the  Manitoulln  4  North 
Shore  Ry.  (name  being  changed  to  Algoma  Eastern  Ry.)  and  guaranteeing 
principal  and  Interest  of  an  Issue  of  50-year  5%  gold  bonds  at  $30,000  per 
mile,  limited  to  53.000.000;  and  (2)  the  sale  of  the  stock  and  bonds  of  the 
Sault  Ste.  Marie  Pulp  &  Paper  Co.  to  the  Lake  Superior  Paper  Co.  The 
present  24  miles  of  the  railway  will  be  sold  for  the  equity  of  5250,000.  and 
the  Pulp  4  Paper  Co.  for  the  equivalent  of  5950,000.  and  $1,000,000  6tock 
and  $400,000  assets  of  the  successor  Sault  Ste.  Marie  Pulp  &  Paper  Co.. 
and  approximately  $1,200,000  Lake  Superior  Corp.  1st  M.  and  collateral 
trust  bonds  will  be  canceled,  reducing  the  same  to  55,800,000.  V.  92. 
p.   529,   599,  466,  398,  265:  V.  93.  p.  232. 

BONDS. —  As  to  1st  mortgaee  and  coll.  trust  5s  of  1904  (reduced  to 
S7, 000. 000,  and  to  be  further  reduced  to  about  S5, 800, 000) ,  see  Consolidated 
Lake  Superior  Co.,  V.  77,  p.  771,  1290;  V.  78,  p.  1784.  1900;  V.  88.  p. 
1065;  V.  90.  p.  1105;  V.  92.  p.  529,  and  below.  First  dividend  on  In- 
comes, 5%.  Oct.  1  1906:    1907  to  1909,  none;    1910,  2  H%. 

There  have  been  sold  $5,000,000  Lake  Superior  Iron  &  Steel  Co. 3-year 
6%  first  mortgage  gold  notes  due  May  1  1912,  but  subject  to  call  at  par 
guar.  p.   &  i       V.  88,   p.   1004,   1065,  1200. 

The  Michigan  Lake  Superior  Co.,  a  majority  of  whose  stock  Is  owned.  Is 
In  receiver's  hands:  It  has  outstanding  53,500,000  1st  gold  5s  due  May  1 
1949  and  $2,400,000  2d  M.  5s.  (V.  83,  p.  382,  1102;  V.  86.  p.  1526:  V.  87. 
p.  1482;  V.  88,  p.  999:  V.  90,  p.  113,  1299;  V.  91.  p.  97.)  1445.  1516. 

The  Lake  Superior  Power  Co.  (substantially  all  of  whose  stock  is  owned) 
guarantees  principal  of  5280,000  International  Transit  Co.  1st  M.  serial 
15-year  gold  5s  dated  July  1  1910,  due  520,000  annually  July  1  to  1925;  Int. 
J.  &  J.  at  Toronto.     V.  92,  p.  192. 

As  to  Algoma  Central  &  Hudson  Bay  Ry.  and  Manitoulln  4  North  Shore 
Ry.  guaranteed  bonds,  see  RR.;    also  above. 

REPORT. — Report  for  year  ending  June  30  1910,  in  V.  91,  p.  868. 
showed:  Total  net  Income.  5678,225;  Int.,  gen.  expenses,  taxes.  4c,  $622.- 
852;  balance  preceding  years.  5522,178:  sundry  debits  and  credits.  $48,343; 
reserved  for  deprec'n  In  value  of  Investments,  $547,525;  div.  on  Income 
bonds.  2H%   paid  Oct.   1    1910.  575.000:  balance,  surplus,  53.368. 

DIRECTORS. — Thomas  J.  Drummond  (Pres.),  Montreal:  J.  Tatnall  Lea, 
Philadelphia,  and  W.  K.  Whlgham,  London,  and  J.  Frater  Taylor.  Toronto 
(Vice-Presidents);  Thomas  Gibson  (Sec.  and  Treas.).  Toronto:  Fred'k  Mc- 
Owen.  Richard  L.  Austin.  Phila.:  John  T.  Terry  Jr..  H.  Coppell  and  J.  S. 
Dale,  New  York:  Leander  N.  Lovell  of  New  Jersey;  H.  M.  Price,  Quebec. 
Head  office,  Traders'  Bank  Bldg..  Toronto. — (V.  92.  p.  666;  V.  93.  p.  232.) 

MONTREAL  LIOHT.  HEAT  &  POWER  CO.— ORGANIZATION.— In- 
corporated by  special  Act  of  Quebec  Legislature  March  28  1901.  Controls 
the  gas,  electric  light  and  power  business  of  Montreal  and  suburbs:  also  two 
hydraulic  stations  for  generation  of  electricity.  In  operation  In  the  fall  of 
1903.  to  have  a  capacity  of  28,000  horse-power,  viz.:  one  hydraulic  plant. 
Lachlne.  Que.,  and  one  at  Chambly,  Que.  Controls  output  for  Island  of 
Montreal  of  Shawlnlgan  Water  Power  Co.,  also  the  output  of  the  Provincial 
Lt.,  Ht.  4  Pow.  Co..  which  has  built  a  15,000  h.-p.  plant  on  the  Soulange 
Canal  to  develop  the  surplus  waters  thereof.  V.  83.  p.  216;  V.  88.  p.  380. 
Properties  owned,  see  V.  74.  p.  580:  V.  75.  p.  238:  V.  76.  p.  923;  V.  80.  p. 
2456.  Late  In  1909  the  Shawlnlgan  Water  &  Power  Co.  purchased  $700,000 
of  the  stock.  V.  89.  p.  1599:  V.  90,  p.  695.  In  Nov.  1910  reduced  gas  rate 
to  $1  per  1.000  and  In  July  1911  rates  for  electricity.  V.  91,  p.  1450:  V.  92. 
p.  1705;  V.  93.  p.  167. 

DIVIDENDS.—         V01to"05-    1906-   1907-   1908-  '°9-  "10-        19n- 
Percent /  4  yearly      4H      5H         6      6M     7       2.2.2.— 

BONDS. — Royal  Trust  Co.  of  Montreal  Is  trustee  of  both  mortgages. 

Of  the  4  Ms  of  1902,  $901 ,000  were  reserved  to  retire  an  equal  amount  of 
underlying  bonds  and  $523,000  for  improvements.  The  unissued  Lachlne 
bonds  are  reserved,  viz.,  to  pay  for  balance  of  sub-company  stocks,  $7,000. 
and  to  retire  sub-company  bonds,  $279,000.  List  of  underlying  bonds  and 
description  of  mortgages.  V.  74.  p.  580:  V.  75,  p.  238;  V.  76,  p.  923.  The 
$1,500,000  Provincial  L..  H.  4  P.  5s  are  guaranteed,  p.  &  I.  V.  88.  p.  380. 

REPORT. — Report  for  year  end.  Apr.  30  1911  was  in  V.  92.  p.  1496. 

Year.  Gross.  Net.  Interest.  Dividends.         Bal. .Sur. 

1910-11. -.54,404. 127      $2,576,340      $472,051      (7  >',)  SI  ,275,000      $829,289 

1909-10...    4.240.946        2.392.068        480.867      (7%)    1.190.000        721.201 

OFFICERS. — Pres..  Herbert  S.  Holt:  V.-P..  Rodolphe  Forget:  Sec- 
Trcas.,  J.  S.  Norrls. —  (V.  92,  p.  1439,  1496,  1705;  V.  93.  p.  167.) 

NEW  YORK  &  QUEENS  ELECTRIC  LIGHT  &  POWER  CO.— Supplies 
borough  of  Queens  outside  of  Rockaway.  See  V.  72.  p.  1039.  N.  \  .  & 
Queens  Gas  Co.  Is  controlled  by  same  Interests.     V.  79,  p.  2089.  2151. 

STOCK. — Stock,  com.  and  pref.  5%  non-cum..  51.250.000  each,  all 
Issued.  Par  of  shares,  $100.  Div.  on  pref..  2  H%.  paid  Dec.  1  1904:  1907 
to  Mch.  1911.  5%;  June  1911,  1%   (quar.).      V.  92.  p.  1439. 

Short-term  notes  outstanding  Dec.  31  1910.  $350,000. 

EARNINGS. — For  cal.  year  1910,  gross,  5687,226.  agst.  $585,996  In 
1909;  net,  $355,250.  agst.  $317,086;  int.  charges,  $136,054;  amortization. 
$78,793;    balance,  surplus.  $140,403. 

John  Day  Jackson,  1st  V.-P.;  H.  L.  Snyder,  Sec.  &  Treas.  Office.  246 
Jackson  Ave,  Long  Island  City.  N.  Y—  tV.  92.  p.  1439;  V.  93.  p.  233.) 

NEW  YORK  &  RICHMOND  GAS  CO.— ORGANIZATION.  4c— 
Incorp.  In  New  York  In  1901.  V.  81,  p.  667.  Stock  auth..  $1 ,500.(ni0. 
all  outstanding:  par.  $100.  Dividend  Aug.  1905  to  Feb.  1911  lncl..  2% y'ly 
(P.  4  A.),  and  In  Feb.  1910  1%  extra.  V.  90.  p.  450.  Bonds,  see  table 
on  a  preceding  page. 

Cal.  year  1909,  gross,  $288,883:  net.  $122,451:  bond  Int..  $73,920:  bsil.. 
sur.,  $48,531.  Pres.,  Thos.  O.  Horton;  Treas  ,  Herbert  M,  Holmes;  Sec. 
Edward  B.  Flcllus. — (V.  87,  p.  742:  V.  88,  p.  568:  V.89.p.  596:  V.  90.  p.  450. 

NEW  YORK  TRANSPORTATION  CO.— ORGANIZATION.  — Incor- 
porated In  New  Jersey  on  Feb.  21  1899.  Stock  authorized.  $5,000,000;  par, 
$20.  as  reduced  In  Jan.  1902;  outstanding.  $4,700,000.  V.  74,  p.  99,  215. 
Owns  entire  capital  stocks  of  Fifth  Ave.  Coacb,  Metropolitan  (leased  in 
1904  to  American  Express  Co.  for  16  years)  and  Park  Carriage  companies. 
Pres.,  Richard  W.  Meade;  Sec.  and  Treas.,  Wm.  H.  Palmer  Jr.  For  6  mos. 
ending  Dec.  31  1910.  gross.  $442,689;  net  Income  after  taxes.  $33,603. 
For  year  ending  June  30  1910.  gross.  $885,012;  net  Income  after  taxes. 
579.434.  Year  ending  June  30  1909,  gross,  $1,079,883:  net  Income, 
$109,847.  Profit  and  loss  surplus  Dec.  31  1910,  546,600.  Balance  sheet 
June  30  1909.  V.  90.  p.  1175.  Report  of  Fifth  Ave.  Coach  Co.,  V.  91.  p. 
1776.      Office.  851  8th  Ave.,  N.  Y.— (V.  92.  p.  960.  1503.) 
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OMAHA  WATER  CO.  -ORGANIZATION.— Can.  stock,  com.,  none:  1st 
pref.,  5%  non-cum.,  $614,300;  2d  pref.,  5%  non-cum.,  $858,000.  Divi- 
dends paid  on  1st  pref.,  5%  yearly  to  Aug-.  1905.  Inci.;  1906  to  1909,  none; 
Dec.  1  1910,  5%;  July  15  1911,  5%.  On  2d  pref.,  1%  1899;  1900  to  1903, 
2%  yearly;  1910,  Dec,  3%;  July  15  1911,  4%.  V.  91,  p.  1331.  In  June 
1910  the  TJ .  S.  Supreme  Court  held  valid  the  appraisal  of  the  plant  at  $6,- 
263,295  under  the  ordinance  of  1903,  authorizing  the  city  to  purchase. 
V.  90,  p.  1494,  1617.  Electors  at  the  city  election  on  June  27  1911  failed  to 
authorize  a  new  bond  issue  to  pay  for  the  property,  but  the  proposition 
will  be  re-submitted  on  Aug.  2.  V.  93,  p.  51,  168.  See  V.  86,  p.  941;  V.  87, 
p.  170;  V.  88,  p.  1005,  1257;  V.  91.  p.  874.  Bonded  debt,  5%  prior  lien,  $1,- 
262,000,  due  July  1  1916;  consol.  5s,  $3,543,000,  due  1940;  all  subj.  call  105. 

Pres.,  Theodore  C.  Woodbury,  N.  Y.;  Sec,  Howard  Mansfield,  N.  Y.; 
Treas.,  Stockton  Heth,  Omaha,  Neb. —  (V.  93,  p.  51,  168.) 

PROVIDENT  LOAN  SOCIETY  OF  NEW  YORK.— Incorporated  in  New 
York  In  1894  under  Special  Act.  Operates  5  loaning  offices  in  New  York 
City  and  2  in  Brooklyn.  Certificates  of  contribution,  $4,000,000.  Divi- 
dends of  6%  yearly  have  been  paid.  V.  84,  p.  629.  See  applications 
to  list,  V.  79,  p.  2152;  V.  80,  p.  1182.  Bonds  (not  mtge.)  redeemable  102  M 
$2,000,000  20-yr.  4  Ms.  due  Sept.  1  1921,  int.  M.&  S.  at  office.  Report  for  yr. 
1910.  V.92,p.530;  1909,  V.90,p.703.  Pres.,  Otto  T.  Bannard;  V.-P.,  Frank 
Tucker;  Treas.,  James  Speyer;  Sec,  Mortimer  L.  Schiff;  Asst.  Sec,  Freder- 
ick L.  Leining.  Executive  office,  346  4th  Ave.,  N.  Y. — (V.  92,  p.  530.) 

QUAKER  OATS  CO. — ORGANIZATION. — Incorporated  in  New  Jersey 
on  Sept.  20  1901.  In  Aug.  1906  the  American  Cereal  Co.  was  merged- 
V.  83,  p.  321.  381;  V.  84,  p.  697.  Owns  mills  at  Akron,  O.:  Chicago,  111.; 
Cedar  Rapids,  la.,  Peterborough,  Ont.,  and  Battle  Creek,  Mich.;  leases  other 
mills,  V.  81,  p.  778.  In  June  1911  purchased  from  the  Great  Western  Cereal 
Co.  the  mills  at  Ft.  Dodge,  la.,  and  Joliet,  111.,  with  trade  rights  in  "Moth- 
er's Oats."  V.  92,  p.  1705.  Manufacturers  vaious  cereal  food  products. 

STOCK. — Stock  was  Increased  early  in  1906  to  $9,000,000  6%  cum.  pref. 
and  $4,500,000  com.,  the  $1,600,000  Amer.  Cereal  bonds  being  retired 
June  1  1906.  V.  83,  p.  574.  Pref.  has  no  voting  power  (except  as  regards 
Increase  of  pref.  stock)  unless  dividends  are  three  months  In  default.  Of 
the  common  stock  $2,080,000  Is  held  in  trust  until  Nov.  11  1911  unless 
earlier  terminated  by  voting  trustees,  who  are  elected  annually. 

The  stockholders  voted  March  11  1910  to  increase  the  authorized  common 
stock  from  $4,500,000  to  $5,500,000,  to  provide  for  improv'ts  and  add'ns, 
$500,000  of  the  new  stock  being  offered  to  common  stockholders  at  par, 
payable  on  or  before  July  15.     V.  90,  p.  506,  563. 

DIVIDENDS. — On  pref .  In  full  to  Aug  1911.  On  com.,  1  M%  and  M% 
extra  paid  Quarterly  Oct.  1906  to  Jan.  1910  and  In  April  1910  to  Jan.  1911 
2%  and  M%  extra;  April  and  1911,  2  M%  each. 

REPORT. — Report  for  cal.  year  1910.  in  V.  92,  p.  592,  showed:  Profits, 
$1,401,117;    divs.,  $980,000:    depreciation,  $176,774;    bal.,  sur.,  $244,343. 

OFFICERS. — Pres.,  Henry  P.  Crowell:  Vlce-Pres.,  James  H.  Douglas; 
Treas.,  Robert  Stuart;  Sec.  Robert  Gordon.  Office,  1600  Railway  Ex- 
change. Chicago,  111. — (V.  92,  p.  398,  530,  592.  666,  1705.) 

RHODE  ISLAND-PERKINS  HORSE  SHOE  COMPANY.— ORGANI- 
ZATION.— Manufactures  horse  shoes  and  toe  calks  at  Valley  Falls,  R.  I., 
6  miles  from  Providence.  V.  61,  p.  1014.  Common  stock,  $1,000,000. 
Preferred  stock,  7%  cum.,  $1,750,000;  par  of  shares,  $100.  Pref.  divs. 
Q.-J.  15;   checks  mailed. 

DIVS.l'93-'95.  '96.  '97.  '98.  '99-'01.    02-'05.  '06.  '07.  '08.  '09.  '10.      1911. 
Com.h0yrly4H     0       0  0  0         0       0 

Pref.. J — 7  H  yrly — 6  J*     5      4  yrly     5  yrly   7 y,     9 

Office,  Providence,  R.  1. —  (V.  84,  p.  697;  V.  86,  p 

TEXAS  &  PACIFIC  COAL.— Owns  60,000  acres  of  coal  lands  In  Texas. 
Business  consists  of  mining  coal  and  manufacturing  coke,  brick,  &c. 
Stockholders  voted  April  20  1910  to  Increase  the  authorized  stock  from 
$2,500,000  to  $3,500,000,  but  no  new  stock  issued  to  1911. 

DIVS. —        Dec'08.  Mch.'09.  J'ne'09.  Oct. '09.     1910.  1911. 

Slnce'Sept.'08.     \M  1^  2  stk.  2     6  (1  HQ-J)    1H.1H.1H. — 

Pres.,  Edgar  L.  Marston,  30  Broad  St.,  N.  Y. —  (V.  90,  p.  118.) 

TRENTON  POTTERIES  CO.— Stock,  $3,000,000,  of  which  $1,179,400 
Is  8%  non-cum.  and  $70,600  cumulative  8%  pref.;  "Supplement"  Apr. 
1897.  Pref.  divs.  from  Apr.  1900  to  July  1907,  incl.,  2%  quar.;  1908,  none; 
"09,  Oct.  25,  1%;  '10,  4%  (Q.-J.  25);  "11,  Jan.,  1%;  Apr.,  1%;  July,  1%. 

In  July  1902  $518,728  4%  funding  certificates  (int.  payable  J.  &,  J.  10) 
were  Issued  to  fund  the  44%  accumulated  dividends  on  assenting  pref.,  lat- 
ter being  made  8%  non-cum.,  per  plan  V.  74,  p.  1256.  The  certificates  are 
subject  to  call  for  a  non-cumulative  sinking  fund  of  $25,000  yearly,  begin- 
ning Jan.  1903,  payable  out  of  net  profits.  If  any,  over  Int.  on  certfs.  and  dlv. 
on  pref.;  to  Jan.  1911  $107,158  were  purchased  and  canceled.  Int.  on 
certs,  paid  to  Jan.  1911,  lncl.     V.  75,  p.  81,  1208,  1258. —  (V.  89,  p.  1071.) 

WELSBACH  CO.— ORGANIZATION.— Incorporated  In  New  Jersey 
April  28  1900  as  a  consolidation,  per  plan  V.  70.  p.  898.  United  Gas  Im- 
provement owns  over  a  majority  of  the  common  and  $1,129,000  of  pref.  stk. 

STOCK. — Common  stock,  $3,500,000.  The  stockholders  voted  June  15 
1910  to  Issue  $2,000,000  7%  non- participating  pref.  stock  cumulative  from 
July  1  1910,  with  preference  also  as  to  assets,  of  which  $1,225,000  subscribed 
at  par  In  1910  to  pay  floating  debt  and  purchase  Camden  County  Land  Co. 
stock.      V.  90,  p.  1558,  1683;  V.  92,  p.  1177.      Par  of  all  shares,  $100. 

DIVIDENDS. — On  common,  1901  to  1909.  incl.,  2%  vearly  (since  1903 
paid  in  Sept.);  1910  and  1911,  June  2%.  On  pref.,  3M%  (semi-an.) 
Dec  31   1910;  June  30  1911,  3  H%. 

REPORT.— For  8  mos.  ending  Dec.  31  1910,  gross  profits  were  $504,161; 
interest  and  sinking  fund,  $289,440;  charged  off,  $42,353;  balance,  surplus, 
$172,367.      For  year  ending  April  30  1910,  gross  profits,  $687,775. 

Pres.,  Sidney  Mason;  Sec,  W.  F.  Douthlrt;  Treas.,  Lewis  Lillle.  Office. 
N.  W.  corner  Broad  and  Arch  Sts..  Philadelphia. — (V.  92,  p.  738.  1184.) 
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RAILROAD  COMPANIES 
SUPPLEMENTARY— See  also  Tables  7  to  140. 
ARGENTINE  CENTRAL  RY.—  (3-//.  gauge.)—  Owned  Silver  Plume.  Col. 
to  summit  of  Mt.  McClellan.  16  miles,  at  an  elevation  of  14,007  ft.  Stock, 
$500,000.  par  of  shares,  $100.  The  Gray's  Peak  Scenic  Development  Co., 
with  $300,000  stock  In  $1  shares,  on  June  17  1909  acquired  $300,000  of  the 
stock  and  was  to  extend  road  to  Gray's  Peak,  2M  miles,  at  an  elevation  of 
14.441  ft.;  but  In  March  191 1  the  Argentine  Tunnel  Ry..  with  $50,000  auth. 
stock  (par  $1),  It  was  reported,  took  over  the  road  , and  will  complete  the 
Vidler  tunnel,  making  a  mortgage  for  $300,000  to  the  Continental  Trust  Co., 
Denver,  as  trustee.  V.  92,  p.  955.  Bonds,  6%  ($200,000,  all  outstanding. 
Central  Savings  Bank,  Denver,  trustee),  are  due  Jan.  1  1926,  but  subject 
to  call  In  1912  at  106  and  Int.  V.  83.  p.  1170;  V.  88.  p.  1312.  Pres. 
D.  W.  Brown;  V.-P.  and  Treas..  Chas.  M.  Heberton.  Office,  Denver. — 
(V.  90.  p.  1237;    V.  92,  p.  955.) 

BURR'S  FERRY  BROWNDEL  &  CHESTER  RY.— Owns  from  Rockland 
to  Turpentine,  Tex.,  11  miles,  opened  about  March  1907;  extension  under 
construction  from  Turpentine  to  Browndel,  19  miles.  The  line  as  projected 
will  run  from  Chester,  in  Tyler  County,  Tex.,  east  to  Burr's  Ferry,  about 
80  in.,  and  Into  timber  forests  In  the  direction  of  Alexandria,  La.  Stock 
auth.,  $1,000  per  mile;  outstanding,  $11,000.  Bonds  (Commonwealth 
Trust  Co.  of  St.  Louis,  trustee)  are  limited  to  $30,000  per  mile.  The  Texas 
RR.  Commission  on  Nov.  18  1907  approved  the  Issue  of  $165,000  bonds  on 
11  miles  In  operation.  V.  85,  p.  1401,  1648.  Year  ending  June  30  1910,  11 
miles,  gross.  $37,449;  net,  $9,966.  Pres.,  John  H.  Klrby,  Houston,  Tex. 
— (V.85.  p.  1401,  1648.) 

KINGSTON  &  PEMBROKE  RY.— Owns  from  Kingston,  Ont..  Can.,  to 
Renfrew  on  the  Canadian  Pacific,  104  miles;  branches,  9  miles.  Reorgan- 
ized In  1899  per  plan  in  V.  67,  p.  274.  Stock,  $1,000,000  first  pref.  5% 
non-cum.,  $150,000  2d  pref.  3%  and  $2,500,000  common.  The  Canadian 
Pacific  owned  on  June  30  1910  $1,130,350  pref.  and  $1,889,175  common 
stock.  V.  77.  p.  636.  1221.  First  dividend  on  first  pref..  1%,  paid  April  2 
1901;  none  later  reported.  Year  1909-10,  gross,  $190,265;  net,  $30,297; 
Int.,  taxes,  &c,  $24,754;  bal.,  sur.,  $5, 512.      (V.  73.  p.  1160.) 

LANCASTER  OXFORD  &  SOUTHERN  RR.  (3  foot  gauoe)  .—Oxford. 
Pa.,  to  Susquehanna,  20  miles;  branch,  8  miles.  Stock,  $200,000;  par, 
$100.  The  Oct.  1910  coupons  on  the  $200,000  bonds  were  not  paid.  On 
March  4  1911  John  A.  Naumann,  of  Lancaster,  Pa.,  was  appointed  receiver. 
V.  92,  p.  725;  V.  91,  p.  945.  In  Feb.  1911  75%  of  the  bonds  had  been 
deposited  with  a  protective  committee  (Union  Trust  Co.  of  Lancaster,  de- 
positary). V.  92,  p.  262,  395.  Year  ending  June  30  l»lo.  gross.  $30,404; 
net  Income.  $4,529;  Int.  and  taxes.  $11,264;  bal..  def..  $6,735.  In 
1908-09,  gross,  $31,557;  net,  $11,165;  Interest,  taxes,  Ac.  $11,099; 
balance,  surplus,  $366.  Pres.,  W.  M.  Franklin;  Treas.,  J.  W.  Bausman, 
Sec,  J.   H.  Long.     Office,  Lancaster.   Pa. —  (V.  92,  p.  725.) 

MANISTEE  &  GRAND  RAPIDS  RR.— Manistee  to  Marlon,  Mich.. 
73  m.;  Filer  City  to  Sands.  2  m.  Stock  auth,  $1,000,000:  out..  $450,000: 
par  of  shares,  $100.  Bonds  outstanding  last  accounts.  $265,000.  For 
year  ending  June  3«  1910,  gross,  $86,340;    net,  $1,887;    Int.,  taxes.   4c. 


$29,428;  bal..  def.,  $27,541.  Pres.,  H.  W.  Seaman;  Treas.,  B.  C.  Sim- 
mons.    Office.  Manistee,  Mich. —  (V.  90,  p.  1296.) 

MANISTEE  &  NORTHEASTERN  RR. — Owns  from  Manistee.  Mich.,  to 
Traverse  City,  71  m.;  Solon  to  Provemont,15  m.;  Platte  River  to  Empire 
29  m.;  other,  110  m.;  total,  225  m.     Stock,  $2,000,000;  out.,  $525,766. 

Of  the  bonds  ($1,500,000),  $40,000  mature  Jan.  1  yearly  from  1912  to 
1938.  Sinking  fund  of  50%  of  surplus  income,  beginning  July  1  1910, 
Is  to  be  used  to  call  bonds  by  lot  at  102  M  and  interest  until  $1,000,000 
have  been  canceled.  V.  88,  p.  375,  823;  V.  90,  p.  1363.  For  cal.  year  1910, 
gross,  $486,553;  net  income,  $56,970:  charges,  $83,433:  bal.,  def.,  $26,464. 
Pres.,  Edw.  Buckley,  Manistee,  Mich. — (V.  90,  p.  1363.) 

MANISTIQUE  &  LAKE  SUPERIOR  RR.— Manlstlque,  Mich.,  on  Lake 
Michigan,  northerly  to  Evelyn,  42  m.,  with  branch  to  Doyles,  15  m.:  V.  75, 
p.  185.  Successor  Aug.  1  1909  to  the  Manistique  &  Northern.  V.  81,  p.  975; 
V.  87,  p.  97;  V.  89,  p.  470.  The  Ann  Arbor  RR.  in  Apr.  1911  acquired  the 
entire  $250,000  stock.  V.  92,  p.  1109.  Bonds  auth.,  $1 ,300,000  25-year  4% 
non-cumulative  incomes,  dated  Aug.  1  1909,  interest  payable  yearly  if 
earned;  outstanding,  $1,100,000.  For  11  mos.  ending  June  ;to  1910, 
gross,  $85,888;  net  income,  $26,240:  int.,  taxes.  &c.  $14,105;  bal.,  sur., 
$12.135. —  (V.  87,  p.  67;    V.  89,  p.  411,  470;    V.  92,  p.  1109.) 

MANITOU  &  PIKES  PEAK  RY.— Manltou,  Col.,  to  summit  of  Pike's 
Peak,  8.9  miles,  standard  gauge.  Operated  from  April  to  November, 
yearly.  Stock,  $500,000;  par  of  shares,  $100.  In  Oct.  1909  $500,000  20- 
year  5s  were  issued  to  replace  old  maturing  bonds.  For  year  ending  June  30 
1910,  gross,  $131,524;  net,  $43,962;  other  income,  $5,670;  int.  and  taxes. 
$28,820;  bal.,  sur.,  $20,812.  Pres.,  C.  W.  Sells.  Office,  Manitou,  Col. — 
(V.  89,  p.  847.) 

MARSHALL*  EAST  TEX  AS  RY.— Owns  from  Elyslan  Fields.  18  miles 
south  of  Marshall,  Tex.,  on  Tex.  &  Pac,  to  Winnsboro,  on  M.  K.  &  T  ,  91  m. 

Stockholders  voted  May  15  1909  to  Increase  the  stock  from  $75,000  to  not 
exceeding  $250,000,  and  authorized  an  extension  south  to  Newton,  125  m., 
of  which  42  miles  in  progress  in  March  1909,  18  miles  being  operated  March 
1910.  Further  extension  depends  upon  improvement  in  legislative  condi- 
tions in  Texas.     V.  88,  p.  748,  1500. 

Controlled  by  interests  represented  by  St.  Louis  Union  Trust  Co.  Suc- 
cessor to  Texas  Southern  Ry.,  foreclosed  Aug.  4  1908.  V.  87,  p.  416,  481. 
Stock  outstanding  $200,000.  The  directors  on  Feb.  14  1911  authorized  a 
mortgage  to  secure  $5,000,000  20-year  5%  bonds.  When  issued,  about 
$1,250,000  will  be  put  out  to  cover  temporary  obligations  and  the  remainder 
used  for  improvements  and  extensions.  For  9  mos.  ending  June  30  1910, 
gross,  $190,972;  net,  $42,131;  other  income,  $5,837;  int.,  taxes,  &c,  $74,- 
435;  bal.,  def.,  $26,467.  Pres.,  Albert  T.  Perkins,  St.  Louis,  Mo.:  V.-P. 
and  Sec,  Osce  Goodwin,  Dallas,  Tex.;  Treas.,  N.  A.  McMillan. —  (V.  88, 
p.  748,  1500;  V.  92,  p.  527.) 

MARYLAND  DELAWARE  &  VIRGINIA  RY.— Operates  Love  Pt..  Md.. 
to  Lewes,  Del.,  73  miles;  Queenstown  Jet.  to  Centerville,  Md.,  5  m.;  total, 
78  m.,  and  Lewes  to  Rehoboth,  5  m.  Is  trackage  over  Del.  M.  &  Vlr.  Also 
owns  14  steamers  running  between  Baltimore,  Washington,  points  on  the 
Potomac  River,  the  Rappahannock  River,  Patuxent  River  and  Norfolk. 

Stock,  $3,000,000,  of  which  one-half  each  of  common  and  4%  non-cum. 
pref.;  par  of  shares,  $50  each;  4%  ctfs.  of  Indebtedness,  due  Dec.  5  1909, 
$57,000.  Penn.  RR.  and  Its  subsidiaries  own  all  the  common  and 
about  $300,000  pref.  stock.  Bait.  Ches.  &  Atlantic  owning  a  majority  of 
stock  and  guaranteeing  bonds.  Voting  trust  dissolved  Jan.  1911.  V.  91. 
p.  1767.  In  1910,  gross,  $862,233;  net,  $78,784;  other  Income,  $1,545; 
charges,  $108,131;    bal.,  def.,  $27,802. — (V.  91,  p.  1767;    V.  92.  p.  795.) 

MEXICAN  SOUTHERN  RY.,  LTD.— Puebla  to  Oaxaca,  Mex.,  228  miles; 
all  narrow-gauge:  branch,  31  m.,  Tehuacan  to  Esperanza;  Oaxaco  to  San 
Pablo,  16  m.;  other,  7  m.;  total,  282  miles;  sidings,  19  miles.  Tehuacan 
tram  lines,  5  m.  standard  gauge  and  Oaxaca  tram  lines,  7  m.;  narrow-gauge. 

ORGANIZATION. — Chartered  in  1889.  Concessions  commuted  by 
payment  In  1892  by  Mex.  Gov.  of  $8,000,000  6  %  50-year  silver  Mex.  Gov. 
bonds,  which  were  called  and  paid  on  May  31  1905.  The  road  passes 
June  8  1990  to  the  State  without  payment,  except  for  stations,  rolling 
stock,  &c.  V.  79,  p.  2642.  In  1896  reorganized  per  plan  In  V.  63,  p.  229. 
Leased  from  Jan.  1  1910  to  Interoceanic  Ry.  of  Mexico.  See  terms  of  lease 
in  statement  of  that  company. 

SECURITIES. — The  1st  debenture  stock  was  redeemed  Feb.  1  1905  at 
110%  from  proceeds  of  $8,000,000  Mexican  silver  bonds,  deposited  under 
trust  deed.  V.  79,  p.  2642;  V.  80,  p.  222.  Interest  on  2d  debentures  (now 
1st)  is  payable  only  out  of  profits  on  Feb.  1  and  Aug.  1 .  On  ordinary  shares 
1%  was  paid  for  year  ending  March  31  1897;  year  1897-98,  1  H%:  1898-99, 
1H%;  1899-1900,2%;  1900-01,  2>^%;  1901-02,  2«%;  1902-03,2%;  9 
mos.  ending  Dec.  31  1903,  1%  %;  1904,  2  M%:  1905,  2  M%:  1906  to  1909, 
3%  yearly.  Divs.  underlease,  3  M%  for  1910,  4%  for  1911,  4  M%  for  1912. 
5%  for  1913  to  1915,  5K%  for  1916  and  1917  and  hM%  thereafter. 

EARNINGS.— For  cal.  year  1909,  gross,  £137,672;  net  receipts,  £50,406; 
total  net  income,   £53.789;  charges.  £32,090;  dividend   (3%),   £30,000. 

OFFICERS. — Chairman,  Sir  Ernest  Paget;  Sec,  Thos.  Linton.  53  New 
Broad  St.    London    E.  C— (V.  79.  p.  2642;  V.  80,  p.  222.) 

MORELIA  &  TACAMBARO  RY.— Projected  from  Irapuato.  State  of 
Guanajuato,  Mex.,  on  the  Mexican  Central  Ry.,  south  to  Arlo,  225  miles. 
Including  25  miles  of  side  tracks,  of  which  55  miles  from  Guanajuato  to 
Puruandlro,  was  graded  In  March  1909  and  several  miles  of  track  laid. 
Concessions  Incl.  $4,800  Mex.  cur.  per.  m.,  &c.  Stock,  $6,000,000;  par,  $50. 

Bonds  ($5,000,000  authorized)  Issuable  at  $22,222  per  mile;  $1,200,000 
were  underwritten  for  first  55  miles.  V.  81.  p.  726;  V.  83,  p.  562.  Fi- 
nanced by  Clyde  D.  Knapp,  New  York.  Pres.,  Edson  J.  Chamberlain, 
Ottawa;  Gilbert  E.  Farquier,  V.-P.  and  Gen.  Mgr.;  Jacob  L.  Greatsinger, 
2d  V.-P.:  Clyde  D.  Knapp.  Sec-Treas.,  149  Bway.,  N.  Y. —  (V.  83.  p.  562 

MUSKEGON  ORAND  RAPIDS  &  INDIANA  RR.— Owns  road.  Grand 
Rapids  to  Muskegon,  Mich.,  37  m.;  trackage,  G.  R.  &  Ind.  at  Grand  Rapids, 
3  miles.  Operated  by  G.  R.  &  Ind.  RR.,  which  was  foreclosed  In  1896; 
consideration,  net  earnings.  Stock  authorized,  $350,000:  par,  $100:  Issued, 
$1,000.  Coup,  of  Jan.  1911  paid  Jan.  1911.  Earnings  for  cal.  year  1910. 
gross,  $212,657;  net,  $69,081;  other  income,  $399;  int.,  taxes.,  &c.  $56,795; 
betterments,  $9,391;  bal.,  sur.,  $3,294. —  (V.  90,  p.  560.) 

MUTUAL  TERMINAL  CO.  OF  BUFFALO.— Owns  5.22  acres  of  land 
with  1,486  feet  of  frontage  on  the  city  ship  canal,  wharves,  freight  house 
and  a  steel  and  brick  grain  elevator,  capacity  3,000,000  bushels;  also  all  the 
stock  and  bonds  of  the  Mutual  Transit  Co.,  owning  12  steamers  on  the  Great 
Lakes  and  the  Island  RR.  Stock.  $60,000,  all  owned  by  the  N.  Y.  Cent. 
&  H.  R.  RR.,  Del.  Lack.  &  West.,  Lehigh  Valley  and  Erie,  which  each, 
under  agreement  of  Jan.  2  1905  as  amended,  guarantee-  to  pay  one-fourth 
the  Interest  and  sinking  fund  charges  on  the  bonds  (the  latter  $200,000 
yearly).  Of  the  bonds  ($5,000,000  total  auth.),  $444,000  are  reserved  for 
future  uses;  $1,011,000  in  Jan.  1911  retired  by  sinking  fund.     V.  89,  p.  779. 

Calendar  year  1910,  gross,  $1,325,989;  net  income  (incl.  $18,471  "other") 
$206,027;  Int.,   $152,381;   bal.,   sur.,   $53,646.     Pres.,   Charles  M.    Hcald' 
Sec.  and  Treas.,  F.  H.  SUvernail,  143  Liberty  St.,  N.  Y. —  (V.  89,  p.  779.) 

NEVADA  COUNTY  NARROW-GAUGE  RR.— Colfax  to  Nevada  City, 
Cal.,  22  M  m.  Stock,  $250  850;  par  of  shares.  $100  each.  Dlv.  of  5% 
(fourth  since  organization)  was  paid  Dec.  1903;  in  1904,  Mch.,  5%;  Nov., 
5%;  In  1905,  Sept.,  5%;  In  1907,  10%;  1910,  2  H%-  Bonds  $189,000  1st 
7s;  Int.  J.  &  J.  at  Weils  Fargo  Nat.  Bank,  San  Francisco,  trustee,  or  com- 
pany's office.  Bonds  are  payable  in  annual  Installments.  Increasing  from 
$4,000  in  1902  to  $20,000  in  1924.  Year  ending  June  30  1910.  gross.  $128,- 
481;  net,  $56,245;  int.,  taxes,  Ac.  $19,326;  divs.  (2  M%) .  $6,265;  bal., BUT., 
$30,654.     Pres.,  Mrs.  S.  A.  Kidder,  Grass  Valley,  Cal.— (V   91.  p.  1768.) 

NEW  MEXICO  CENTRAL  RR.— Owns  from  Santa  Fe,  N.  M..  south  to 
Torrance.  117  m.;  opened  Jan.  1  1905.  Name  changed  from  Santa  Fe 
Central  Ry.  In  Aug.  1908.  On  Jan.  10  1910  C.  C.  Murphy  of  Pittsburgh  was 
appointed  receiver.      Foreclosure  began  June  1910  under  1st  M.  of  1901  and 

also  under  Albuquerque  &  Eastern  mtge.  v.  90,  p.  168,  1554,  1677:  v.  92. 
p.  linn,  in  May  1909  tiled  a  mtge.  to  secure  $2,000,000  bonds  on  llagan 
coal  fields.  Stock,  $2,500,000,  ail  outstanding*.  1-01  year  ending  June  so 
1910,  gross,  $80,663;  def.  under  operations,  $3,962.  Pres.,  Harrison  Nesblt, 
Pittsburgh,  Pa.;  V.-P..  w.  s.  Hopewell;  Treas.,  Charles  C.  Murray;  sec. 
Francis  J.  Torrance.  Office,  Santa  Fe,  N.  M.—  <v.  90,  p.  1554,  1677; 
V.  92,  p.   1109.) 

NEW  JERSEY  &  PENNSYLVANIA  RR.— Whltchouso  to  Morrlstown. 
N.  J..  25  miles;  extension  of  1  mile  to  heart  of  Morrlstown  proposed,  On 
March  8  1910  receiver  was  discharged.  V.  90,  p.  772.  Stock.  $400,000. 
bonds  authorized.  $200,000.  For  10  months  ending  Deo.  31  mm.  cross. 
$46,739;  net.  $15,334;  taxes,  11,674;  bond  Int  .  18,333;  bal.,  sur..  $5,427. 
1'res  .  Chas.  N.  Flint;  See.  and  Treat  .  Louis  B.  Spencer.  Office.  U  Wall 
St.,  New  York. —  (V.  92,  p.  59.) 

NIAGARA  JUNCTION  RY.  — A  terminal  and  switching  road  extending 
from  Niagara  Falls,  N.  Y.,  to  Pletchcr's  Corners,  N.  Y,  4.86  miles:  factory 
sidings,  6.38  m.  Stock.  $160,000  com.  and  $140,000  8%  cum.  pref .;  all  of 
com.  and  all  the  outstanding  pref.  being  owned  by  Niagara  Falls  Power 
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PHILADELPHIA  HARRISBURO  *   PITTSBURGH   RR.  — llarrlsburg. 

Pa.,  to  Shl|  c.  on  the  Western  Ma  .num.:  2d  truck. 

s7  in.:  sittings  and  i..  m,     Leased  Oct.  IB 

and  ezpen 
Phlla.  a.  Reading  Hi:.,  which  by  endorsemi  r   the  bonds,  prin 

A  int.    Lease  assumed  In  1898  by  Phlla.  &  Ri  id.  Rv.    Stock,  $2,000,000. 
PITTSBURa  cV  si  mm  EHANNA  k'k.  Ilpsburg,  Pa.,  south- 

:'il  miles  to  OOal   Held    .  I  elng  under  way  Jan. 

lull  to  Utahvllle.     Further  extension  pro  Glendale.  about  12  m. 

.  auth.,  $7oo.ooo;  outstanding,  $380,000.     of  the  1st  r>s  <$2,ooo.ooo 

auth.   Issue),   $100,000  are   reserved   foi  ents   and   equipment, 

$t00.0oii  for  extensions  now  planned  and  $1 ,200.000  for  future  betterments 
and  extensions  at  80%  of  cost,  but  Issuable  onlj  when  net  earnings  for  the 
preceding  arc  l  !_,  times  Interest  charges  on  bonds,  including  those  to 
ie.1.  Redeemable  after  NOV,  1  1918  at  108.  Sink,  fund  beginning 
Nov.  1  191. ">,  28%  of  net  Income  yearly.  V.  92,  p.  119.  Year  ending 
June  SO  1910.  gross,  $70,215:  net.  $25,243.  Int.  charge  on  $300,000  bonds. 
$15.000. — (V.  92.  p.   1  19.) 

RAPID  CITV  BLACK  HILLS  &  WESTERN  RY  —  Owns  Rapid  City. 
So.  Dak.,  to  Mystic,  35  miles.  Incorporated  early  In  1909  as  successor 
of  Missouri  River  &  Northwestern  purchased  at  receiver's  sale  by  the  old 
bondholders.  V.  88,  p.  1254.  Stock  authorized,  com.,  $450,000.  all  out 
Standing;  pret.  5%  cum.,  $250,000.  of  which  $233,000  pref.  outstanding; 
par.  $100.  Stock  In  5-year  voting  trust.  Of  the  1st  30-year  5s  (total  $750. 
000  auth).  redeemable  at  105  on  and  after  Nov.  1  1919.  $350,000  have 
been  Issued;  remainder  reserved  for  extensions  and  impls.  For  14  mos.  to 
June  SO  1910,  gross.  $56,727;  net,  $10,023.  Pres.,  Geo.  E.  Macomber, 
Augusta,  Me.;  Sec..  Charles  E.  llojt,  South  Norwalk,  Conn. 

i  VCOMA  EASTERN  RR. — Owns  Tacoma,  Wash.,  to  Morton.  07  miles- 
to  bituminous  coal  fields;  branches,  28  miles;  total,  98  miles.  In  1909  the 
>  Milwaukee  &  St.  Paul  acquired  the  stock.  Stock,  common, 
$750,000:  pref..  6%  non-cum  .  S750.000.  all  issued;  par  of  shares.  S100. 
V.  7H.  p.  655.  Year  ending  June  30  1910,  operating  revenue.  $545,880; 
net  after  taxes.  8186, 651:  charges.  $119,831:  balance,  surplus.  867,320. 
Pres.,  II.  R.  Williams,  Seattle.  Wash. — (V.  91.  p.  655.) 

TEMPLE-NORTHWESTERN  RY.— Temple.  Tex.,  to  Gatesvllle.  35  m  , 
oompleted  Sept.  1910;  extension  Gatesvllle  to  Hamilton,  30  m.  (was  to  be 
completed  by  Jan.  1911),  to  Comanche,  in  all  101.9  m.  Extension  project- 
ed 110m.  Incorp.  March  16  1910  with  $100,000  capital  stock.  Bonds 
auth..  82,343.700  on  101.9  in.  at  $23,000  p.  m.;  Guarantee  State  Bank  4 
Trust  Co..  trustee.  V.  91.  p.  95,  590.  Pres.  &  Gen.  Mgr..  W.  J.  Mc- 
Danlci:  Traas..  P.  L.  Downs.     Office,  Temple.  Tex. — (V.  91,  p.  93,  590.) 

TEXAS  SHORT  LINE  RR.— Grand  Saline,  Tex.,  to  Hoyt.  9  H  m 
In  Jan.  1909  a  syndicate  acquired  all  the  stock  and  bonds  and  proposed  to 
extend  road.  V.  87.  p.  1605:  V.  88.  p.  232.  Stock.  $10,000.  Bonds, 
see  table.  Year  ending  June  30  1910,  gross,  $30,282:  def.  under  oper.  exp.. 
$1,900.  Pres..  John  B.  Christensen,  Commonwealth  Trust  Bldg..  St. 
Louis.  Mo. — (V.  88.  p.  159,  232.) 

TIDEWATER  &  WESTERN  RR— Owns  Bermuda  to  Farmvllle.  Va.. 
89  m.:  branches,  3  m.  V.  81,  p.  212.  Stock  authorized,  $500,000;  out- 
standing, $300,000;  par,  $100.  Bonds  (Virginia  Trust  Co.,  Richmond.  Va.. 
trusteei.  see  table  on  a  preceding  page. 

EARNINGS.— 11  mos.,/ 1910-11 Gross,   $82,408:  net,  $11,893 

July  1  to  May  31.      11909-10 Gross,      76,196;  net,       9,894 

Year  ending  June  30  1910,  gross,  $83,942;  net,  S7.071;  Int.  and  taxes. 
$16,164;  bal.,  def.,  $0,093.  Pres  ,  T.  F.  Jeliress;  Sec.  and  Treas.,  G.  M. 
Wilson.   Richmond.  Va. — (V.  85,  p.  865.) 

TOLEDO  SAGINAW  &  MUSKEGON  RY.— From  Muskegon.  Mich.,  to 
Ashley.  Mich..  96  miles.     The  Grand  Trunk  of  Canada  owns  the  $1,600,000 

stock:  bonds  have  a  traffic  guaranty.     V.  71,  p.  85:  V.  72,  p.  338. 

Year  eniluio.  Gross.  Net.  Interest.   Olh.ChQs.       DeTicil 

June  30  1910.  ..$148,189        op.  clef .  $18,147      $83,100      $23,302      $124,548 

June  30  1909...    128,160        op.  clef.    43.017       83,100       21,159        147.276 

—  (V.   71.   p.   31  .   85.1 

TORONTO  HAMILTON  &  BUFFALO  RR.— Hamilton  to  Waterford. 
Ont..  43  miles.  Hamilton  to  Welland,  37  miles;  branches.  4  miles.  (See 
V.  62.  p.  319.)  Under  traffic  agreement  with  N.  Y.  Central,  Michigan 
Central,  Canada  Southern  and  Canadian  Pacltic,  interest  Is  practically 
guaranteed.  See  V.  68,  p.  4  75,  and  advertisement  In  "Chronicle"  of  March 
11  1899.  Of  the  $2,500,000  stock,  $1,821. 300  Is  held  bv  N.  Y.  Central 
system  and  $678,700  by  Canadian  Pacific.  V.  61,  p.  753;  V.  63,  p.  359-  V. 
68.  p.  475,  1134;  V.  69.  p.  29.  For  year  end.  Dec.  31  1910,  gross,  $1,145, 
769;  net,  $509,784;  other  income,  8-12.869;  int.  and  taxes,  $292,297;  bal., 
SUr.,  $260,356.  —  (V.  79,  p.  1705;    V.  92.  p.  1110.) 

TRANSYLVANIA   RR.— Hendersonville  to   Lake  Toxawav,   N.   C,  42 
miles.     Leased  to  Southern  Ry.  for  50  years  from  Jan.  1  1906  at  a  rental 
of  $25,000  yearly  for  10  years  and  $30,000  thereafter.     V.  83,  p.  97. 
Stock  authorized.  $278,000.      No  bonds  July  1910.      For  year  end.  June  30 
1910.  gross,  $32,488;  net,  $3,092;  total  deductions,  $8,699. —  (V.  87.  p.  814.) 

TRAVERSE  CITY  LEELANAU  &  MANISTIQUE  RR.— Owns  Hatchs 
to  Northport,  Mich.,  24  miles;  trackage  Traverse  City  to  Hatchs,  6  miles; 
total.  30  miles.  A  reorg.  Sept.  19  1908.  V.  86.  p.  975;  V.  87.  p.  814. 
Stock  auth..  $278,000.  No  bonds  July  1910.  For  year  end.  June  30  1910, 
gross,  832.488;  net,  $3,092;  total  deductions,  $8,699. —  (V.  87.  p.  814.) 

TRAVERSE  CITY  RR.— Owns  road  from  Walton  to  Traverse  City, 
Mich..  25.86  m.  Grand  Rapids  &  Indiana  owns  nearly  all  the  $205,000 
stock  and  all  the  $190,000  of  5%  Income  bonds:  V.  78,  p.  1448.  For 
year  ending  Dec.  31  1910.  gross,  $81,127:  net.  $6,191;  other  income,  $131; 
Int.  and  taxes,  $12,744;  betterments,  $2,916;  bal..  def.,  $9,338  — (V 
87.  p.  814.) 

TREMONT  &  GULF  RY.— Owns  Tremont  to  Wtnnncld.  La.,  50  miles. 
Dodson  to  New  Rochelle,  27  miles:  trackage.  Jonesboro  to  Slkes.  20  miles; 
total.  97  miles.  Stock  authorized,  $5,000,000:  outstanding,  $2,000,000- 
par  $100.  Of  the  bonds  ($5,000,000  auth.  Issue),  redeemable  In  whole  or 
part  on  and  after  Feb.  1  1918  at  105  &  Int.,  the  S3, 450.000  unssued  are  re- 
served for  extensions  at  not  over  $30,000  per  mile,  for  Improv'ts,  fa.,  under 
restrictions  contained  in  the  mtge.  V.  88,  p.  1314.  For  year  1909-10 
gross,  $249,105;  net.  $60,625;  other  income,  $19,088;  Int.,  taxes,  &c  , 
$109,384:  bal..  def..  $29,671.  Pres..  W.  II.  Seaman;  Sec..  James  Stanley 
Joyce.     Office.  206  La  Salle  St..  Chicago,  and  Wlnnllcld.  La.— (V.  88.  p. 

TRINITY  &  BRAZOS  VALLEY  RY.— Owns  Cleburne  to  Houston,  Tex., 
236  in.  Tcague  to  Waxahachle,  07  m.;  trackage  rights,  Cleburne  to  Fort 
Worth.  Tex.,  28  miles;  Houston  to  Galveston,  58  m..  and  from  Waxa- 
hachle to   Dallas,  31   m.      Total,  Operated  422  miles.      V.  83,  p.  695,  1172 

Colorado  Southern  and  Rock  Island  Co.  each  own  half  Interest  In  stock 
(the  Rock  Island's  Interest  being  subject  to  the  lien  of  the  Colorado  &  South- 
ern mtges.),  and  the  Colorado  &  Southern  Ry.  Co.  and  the  Chicago  Rock 
I.  &.  Pac.  Ry.  Co.  have  agreed  to  advance  to  the  Trln.  &  Br.  Val.  any 
necessary  funds  not  otherwise  provided  for.  The  Chic.  R.  I.  &  P.  Ry.  Co. 
has  also  agreed  to  pay  for,  on  May  1  1935  (dale  of  maturity  or  Col.  &  Sou. 
refunding  and  extension  mtgef),  one  half  of  the  1st  mtge.  bonds  and  other 
securities  of  the  i'r.  (c  B.  V.  Ry.      V.  80,  p.  1123.  2622;  V.  82.  p.  930.  986. 

Owns  one-quarter  Interest  In  Houston  Kelt  &  Term.  Ry.  and  practically 
entire  stock  of  Galveston  Term.  Ry. 

Stock,  $600, boo;  par.  $100.  In  Aug.  1905  made  a  new  llrst  mtge.  to 
secure  30  ye;.r  6%  bonds  due  1938  at  830.000  per  mile,  all  to  be  deposited 
as  Issued  under  Col.  &  South,  refunding  mortgage;  outstanding  June 
1910,  $8,760,000.  Certs,  of  Indebtedness  to  Col.  dc  Southern  June  30 
1910.  $1,994,640.  to  which  was  also  due  for  construction  advances,  $0  084 
and  to  Chic.  R.  I.  &  Pac.  Ry.,  $1,642,745.  The  5"„  equipment  bonds  of 
1907.  subject  to  call  at  101,  mature  $25,000  semi-annually,  and  are  guar 
jointly,  p.  &  I.,  by  Col.  &  Sou.  ami  (  h.  R.  I .  8sP.  V.  64,  p.  609.  For  yr 
1909-K).  gross,  $2,028,607;  net.  $19,156;  taxes,  $42,853.      i\     86,  p    1161  ) 

UNAD1LLA  VALLEY  RY.— Owns  road  from  Brldgewater  to  New 
Berlin.  N.  Y..  19  miles.  Stock.  $200,000;  par,  $100.  V.  78,  p  104 
Bonds,  sec  table  above;  V.  78.  p.  1499.  Lewis  R.  Morris  Is  trustee. 
Year  1909-10,  gross,  $56,472;  net.  $15,636;  Int.  on  bds..  $4,000;  bal..  sur  , 
$11,636.     I'res.,  Lewis  R.  Morris.  37  Wall  St..  N.  Y.-iV.  78,  p,  HW.j 


UTICA    CI.IMOS    •     KIMiHAM  ION    RR.-Owns    L'tlca.    H  .    to 

RniidalK  llle.    N,     y.,    ;n  during    continuance    of    charter 

and  renewals  thereof  i<»  Delaware  &  H  impany,  which  pays  rental 

of    $61,500    per   annum.      Operand    by    \.    V.    Ontario    &    Western.      The 

lines  owned  no  mlh  .alley  Ry. 

for   $15,000    per  annum       Capital   Mori:.    $849,288    ipar   $100).   dividends 
on  $200,000  of  which  ..  ,y  Del.  &.  Hudson  at  5%  per  annum; 

balance,  variable— $K%  i*a»  to  i«n.  InoL— (V.  M.  v  232.  376.) 

VERA  L.P1  /  A   IMIIV,'  rwni  from  Cordoba,  on  the  Mexican 

Ry..    to   Santa    Lucretla.    21  National    Uy.. 

by  which  connection  Is  had  with  Sallna  Cruz  on  pacinc  Ocean,  in  miles 

distant;    also    branch    from    Th-rra    B  Ian  OS    to    Vera    Cruz,    on    the    Oulf   of 
"lies,  running  a  through  Hue  from  the   Atlantic!  to  the  Pacinc 
Ocean     total.  26     l  I  from 

RlvaS  to  San  A:i  \hlch    13   m.   '>;,  I'JIO; 

branch   was  al-o  completed    Dee.    i'hu  from   Brlsbln  '  lo,   16 

miles,  t„  be  extended  12  miles  further.     Re-Incorporated  in  Ju)''  190* 

••s  of  Mexico,  rormerl)    known  .  87. 

816.     Slock.  $1,  in, moii.  S  B»  Na- 

tional Kys.  of  Mexico,      'j  •  i  ;.Mn.  &  Int., 

by  endorsement.      V.  78.  p    1768,  1963:  V  HI.  p.  590. 

BONDS  are  subject  to  call  at  110  to  July  1  1924  and  on  July  1  1924 
and  thereafter  at  par.     Jointly  t  '  Terminal  Co.  deben- 

tures.     V.  87.  p.  89;  V.  91.  p.  465;  V.  92,  P    528.      lor  year  end.  June  30 

1909,  gross  earns     (Mex     currency)   were  $1,058,993:  op.  def..  $27,439. 
I'res.  and  Gen.  Mgr.,  Thomas  Milan.   Vl  ra  (  ruz,   Mex.;  Asst.  Treas.  and 

Asst.  Sec.,  L.  S.  Zimmerman.  Baltimore. — (V.  91,  p.  5J0./ 

VERMONT  VALLEY  RR.— Owns  Bellows  Falls  to  Brattleboro.  Vt..  24 
miles.  Controlled  by  Connecticut  River  RR..  which  owns  practically  entire 
stock,  and  operated  by  Boston  (c  Maine  as  agent  under  lease  of  Connecticut 
River,  the  Vermont  Valley  receiving  earnings  over  charges  with  a  minimum 
guaranty  of  4%  on  stock.  V.  76.  p.  214.  Owns  all  the  stock  of  Sullivan 
County  RR.,  Mellows  Palls  to  Windsor.  Vt..  26  miles.  In  Mch.  1911 
acquired  control  of  the  Montpeller  tc.  Wells  River,  Barre  and  Barre  Branch 
Hi's..  Inch,  with  spurs.  71  miles,  being  paid  for  bv  temporary  loan.  V 
92,  p.  528.  660.  Dividend,  long  6%,  in  1901.  8%;  1905  to  July  1911.  IncL. 
10%  yearly  (J.  4  J.i. 

Bonds  ($1,500,000  1st  4  Hs  of  1910)  are  secured  by  first  lien  on  road.  24 
miles,  and  additionally  bv  deposit  of  $700,000  Connecticut  <Se  Passumpslc 
Rivers  RR.  and  $100,000  Massawlppl  Valley  Ry.  stock.  V.  91.  p.  791. 
Year  ending  Jifhe  30  1910.  gross.  S431 .122:  net.  after  taxes.  $142,306:  other 
income.  $40,050;  int.  on  new  bonds,  $67,500  yearly. — (V.  92.  p. 528,  660.) 

VIRGINIA-CAROLINA  RY.— Abingdon,  Va.,  to  Virginia-Tennessee 
State  line,  17  miles;  Beaver  Dam  RR.,  operated.  State  line  to  Crandull, 
8  miles:  total.  25  miles.  Extension  proposed  to  Jefferson.  21  miles.  Stock 
authorized.  $1,000,000:  outstanding,  $500,000.  Bonds.  $180,000  first  gold 
5s,  due  May  1  1950.  Year  ending  June  30  1910.  gross,  $133,604:  net  Income. 
$74,806;  charges,  821.849;  dlvs.,  $25,000;  bal..  sur..  $27,957.  Pres.  and 
Treas.,  W.E.Mincrea,  Abingdon, Va.;  Sec.  W.E.Mlngea  Jr. — (V. 86. p.  1345.) 

VIRGINIA  &  CAROLINA  SOUTHERN  RY.— Owns  from  Lumberton. 
N.  C,  north  to  Hope  Mills,  27  m.;  St.  Pauls.  NT.  C.  to  Ellzabethtown.  30 
m.,  completed  Dec.  1910.  Stock  auth..  $40,000.  Bonds  ($2,000,000 
auth.),  V.  86,  p.  13  15.  Year  1910-11.  gross.  $56,298:  net.  $1,608:  taxes, 
$473.      Pres.,  A.  vJ  .  McLean,  Lumberton,  N.  C. —  (V.  86,  p.  1345.) 

WABASH  CHESTER  &  WESTERN  RR.— Chester.  111.,  to  Mt.  Vernon. 
111.,  65  miles.  In  June  191 1  reported  to  be  sold  to  Southern  Traction  Co  of 
Illinois  and.  it  was  said,  will  be  converted  electrically.  V.  92,  p.  1637. 
Stock,  $1,250,000:  par,  $100.  1st  M.  coupons  due  July  1894  paid  July 
1896;  none  paid  since.  Year  ending  June  30  1910.  gross.  $140,562:  net, 
$26,602;  total  deductions,  $44,235;  bal..  def.,  $17,633. — (V.  92,  p.   1637.) 

WASHINGTON  &  VANDEMERE.— Washington.  N.  C.  to  Vandemere 
on  Pamlico  Sound,  40  miles,  completed  Jan.  1909.  Majority  of  stock 
owned  by  the  Atlantic  Coa-st  Line  RR.,  which  guarantees  the  bonds,  prin. 
&  int.  Bonds  are  Issuable  at  $18,000  per  mile.  Including  $4,000  for  equip. 
V.  84.  p.  1249;  form  of  guaranty.  V.  85,  p.  347.  For  year  1909-10.  gross. 
$32,533;  net,  $2,008;  other  income,  $7,079;  charges,  $35,911;  bal.,  def., 
$26,824.— (V.  85,  p.  347.) 

WEATHERFORD  MINERAL  HELLS  &  NORTHWESTERN  RY  — 
Owns  Weatherford  via  Mineral  Wells  to  Graford.  Tex..  41  miles.  Stock. 
$100,000,  of  which  Texas  &  Pacinc  owns  $94,680.  Latter  guarantees  the 
bonds  ($1,354,000  authorized  issue),  principal  and  interest,  by  endorse- 
ment. V.  75,  p.  908,  1356.  See  form.  V.  78.  p.  344.  For  8  mos.  ending 
Feb.  28  1911,  gross,  $92,005:  net  after  taxes.  &c,  $33,487.  For  year  end- 
ing June  30  1910,  gross.  $134,966;  net  income.  S57.164;  charges.  $39,704; 
imp'ts,  $4,076;  bal.,  sur.,  $13,384.  Pres..  G.  J.  Gould;  Sec.  &  Treas.. 
J.  W.  Boot. — (V.  92,  p.  1034.) 

WHITE  PASS  &  YUKON  RY.— Owns  a  narrow-gauge  line  110  miles  In 
length,  extending  from  Skaguay,  Alaska,  to  White  Horse.  (V.  69,  p.  335; 
V.  67,  p.  1162,  1138);  also  operates  steamers  between  White  Horse  and  Daw- 
son City  and  Caribou  and  Atlin.  V.  73.  p.  443:  V.  75.  p.  1300.  White 
Horse  copper  mines  branch,  16  m.,  building.  11m.  completed  Nov.  1910. 

SECURITIES. — Of  the  stock,  £235,555  Is  reserved  to  retire  a  like 
amount  of  debentures.  V.  72,  p.  582;  V.  74,  p.  479.  British  Yukon  Ry., 
see  V.  86,  p.  1099,  1406;  V.  88,  p.  687. 

DIVIDENDS.—  1    '01.  '03.  '04.  '05.  'Oe-'OS.  "09.  "10.  1911. 

Cash    %  I   10     2H      5     3H    5  y'lv        3        2   Jan..  1 

Stock %J    25 

In  1911,  Jan..  1%:  July.  none. 

For  vear  ending  June  30  1910,  total  Income,  £102,631;  charges,  £61,737; 
net  profit,  £40.894:  deb.  stock,  &c.  sink.  Ids..  £18.163;  dlvs.,  £27,500; 
bal.,  def..  £4.769.     Total  profit  and  loss  surplus  Dec.  31  1910.  £7.501. 

Pres.  of  the  local  (subsidiary)  companies,  S.  H.  Graves,  Macklnnon  Bldg., 
Vancouver.  B.  C.  Canada;  Sec,  F.  C.  Elliott. — (V.  91,  p.  872.) 

WILMINGTON  &  NORTHERN  RR.— (See  Mavs  Reading  Svstem.)  — 
Owns  Wilmington,  Del.,  to  Highs  Jet..  Pa..  71.86  miles:  branches.  17.69 
miles;  total  owned,  89.55  m.:  total  track.  132.05  m.  General  mtge.  bonds 
are  reserved  to  retire  1st  mtge.  at  maturity.  The  Reading  Co.  owns  prac- 
tically the  entire  Sl.500.00o  capital  stock,  which  Is  deposited  under  its 
coll.  trust  mtge.  The  road  Is  leased  to  the  Phlla.  &  Read.  Ry.  for  999  years 
from  Feb.  1  1900  for  Int.  on  bonds  and  3K>%  div.  on  stock,  payable  quar. 
(Q.-F.    15). —  (V.   80,   p.    1858.) 

WINONA  BRIDGE  RAILWAY.— Owns  bridge  between  Winona,  Minn., 
and  Buffalo,  Wis.,  1.03  miles:  opened  Sept.  1  1891.  Leased  for  30  years 
to  Chicago  Burlington  &  Qulncy  and  Green  Bay  &  Western,  the  former. 
It  was  reported,  acquiring  about  two-thirds  and  the  latter  the  balance  of 
$400,000  stock:  par,  $100.  Year  end.  June  30  1910,  rentals.  $37,802;  int. 
on  bonds,  $19,200;  taxes,  $1,828;  bal..  sur.,  816,674. — (V.  77,  p.  252.) 

WISCONSIN  &  MICHIGAN  RY.— Owns  from  Iron  Mountain.  Mich.,  to 
Peshtlgo  Harbor,  Wis..  75.79  miles;  branches.  51.65  m.:  trackage,  8.50  m. 
In  May  1904  logging  railway  Pembina.  Wis.,  westerly  42  m..  was  purchased. 
V.  78.  p.  2013.  In  Mch.  1911  John  Marsch  of  Iron  Mountain,  Mich..  It  was 
reported,  acquired  control.  V.  92,  p.  660.  Stock.  $951,500:  authorized 
June  1905.  to  be  Increased  to  $5,000,000;  par  value  $100.  Current  liabilities 
June  30  1910,  $1,771,990.  Last  coupon  on  1st  mtge.  bonds  paid  was  that 
maturing  July  1  1898.  Of  the  bonds,  $905,000  1st  5s  and  $150,000  4s  were 
hid.  in  the  collateral  turned  over  to  the  Chicago  banks  in  Jan.  1910  on  settle- 
ment  of  the   Walsh   notes.    V.  90,   p.    169.    Year    1909-10,   gross.   $178,804; 

net,  $8,172;  oth.  Inc.,  $16,361;  Int.,  taxes,  &c,  $128,206;  bal.,  def.,  $104.- 
672.     V.-P.,    Bmll    Marsch;  Sec.,   John    Marsch;   Tn  A.   Olln, 

Chicago.      Office.   Peshtlgo,  Wis.      (V.  92,   p.   660,   1180.) 

W  ISCONSIN  &  NORTHERN  RR.— Projected  from  Menasha.  Wis.,  north 
to  Mass.  Mich.,  210  miles,  with  branch  to  AntlgO,  Wis..  24  miles,  of  which 
Shawano  to  Van  Ostrand,  3s  miles,  and  Crandon  to  W.  A  N.  June.  6  miles. 
and  Neoplt  to  Western  Siding.  11  m.,  were  operated  July  1910.  Stock, 
81,000,000:  outstanding  June  30  1910.  SI. 339. 900;  par  $109.  Bonds.  $10.- 
000,000  auth.:  none  issued  Mch.   1911.      Loans  and  bills  payable  June  30 

1910,  8181.008.      Year  1900-10,  gross.  $81,847;  net.  $32,938.      Pres.,  H.  F. 
Whllcomb;  Sec.  C.   II.   Hartley.      Office.  OskhOSh,  Wis.  — (V.  87.  p.  741.) 

WRIOHTSVILLE  &  TENNILLE  RR.— Tennllle.  Ga..  to  Hawkinsvllle. 
76  miles;  Dublin  to  Eastman.  Ga..  28  miles  (former  Dublin  &  Southwestern, 
acquired  Aug.  1907):  total.  104  miles.  Stock,  com.,  $530,000:  pref.,  $70,- 
000;  par.  $25.  Central  of  Georgia  owned  June  80  1910  all  pref.  and  $278.- 
600  com.  First  M.lo  Citizens'  &  South.  Bk.,  Savannah  f  r  $250:000; 
$50,000  in  treas.  Apr.   1911.      V,  85.   p.  285.   795.    1578:  V.  92.  p.  951. 

Dlvs..  long  6  to  7%  yeariy:  1904.  7%:  1905.  6%;  1906.  11%:  1907.  11% 
Unci.  5"„  extra);  1908  lo  1910,  0";,  (J.  &  J.);  1911,  Feb..  3%;  July,  3 

For  year  to  June  30  1910,  gross,  $301,178:  net,  $108,131;  other  Income. 
$1,109;  Int..  taxes,  etc.,  $25,354;  dlvs.  (6%),  836.000;  bal.,  sur. ,'$47, 888. 
Pres.,  A.  F.  Daley.  Tennllle.— (V.  92.  p.  1034.) 
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NEW  YORK  AND  BROOKLYN  BANKS. 


Companies. 

Capital. 

Surplus   &. 

undivided 

profits    b 

$ 

Dividends. 

Paj 
$ 

Amount. 
$ 

Period 

1910. 

1909. 

Latest. 

New  York. 

% 

Aetna 

100 

300,000 

309,200 

Q—J 

8 

8 

July  '11.        2 

America  a 

100 

1,500,000 

6,134,400 

J     &    J 

26 

26 

July  '11.      13 

Am.  Exch 

lot 

5.000,000 

4,416,400 

M    &   N 

10 

10 

May  '11.        5 

*,i  Audubon 

100 

200.000 

50,100 

Beg  bus 

Novl 

1909. 

V. 89,  p. 1258 

Battery  Park 

100 

£00,000 

143,800 

J     &    J 

July '11.        3 

Bowery   a 

100 

250.000 

794,800 

Q— F 

03  2 

037 

Aue.'li.      8o 

Bronx  Bor.a. 

100 

150,000 

67,300 

J     &    D 

20 

20 

July  '11.      10 

Bronx 

100 

200,000 

220,400 

J     &     J 

4 

July  '11.        2 

Bryant  Parkn 

10C 

200,000 

140,900 

Beg  bus 

;  Sept 

1907. 

V.  85.  p.   575 

But.  &  Drov. 

25 

300.000 

156.400 

J       tc      .1 

<> 

6 

July  '11.       3 

Century  a 

100 

250,000 

127,800 

A     &    O 

6 

6 

Apr.  '11,   lj£ 

Chase 

100 

5,000,000 

8,440,100 

O— J 

218 

6 

July  '11.        5 

pChat&Phe'x 

2b 

250,000 

2,105,400 

See  to 

otnot 

e  (p). 

Chelsea  Ex  .a 

100 

200.000 

197,900 

3— J 

8 

4 

July  '11.        2 

100 

3,000,000 

6,641,000 

Bi-mo. 

15 

15 

July  '11.  2  14 

Citizens'  Cen. 

100 

2,550.000 

1,847,800 

Q-J 

6 

6 

July  '11.   1  y 

City 

100 

25.000.000 

34,705,900 

M    &   N 

10 

10 

May  '11.        5 

City  Co,  Nat. 

10,000,000 

Organ .  Ju 

ly  1911. 

V.  93 

,    P- 

15. 

Coal  &  Iron.. 

ioo 

1,000.000 

435,000 

Q— J 

!/6 

2/9 

July  '11.   IV. 

Colonial  a 

100 

400.000 

433,400 

Q— J 

10 

10 

July  '11.  2y 

Columbia  a._ 

100 

300,000 

796,500 

J     &    J 

Sl6 

12 

July  '11.       8 

Commerce 

too 

25.000,000 

15,161,700 

O— .T 

8 

8 

July  '11.        2 

Corn  Exch. a. 

100 

3.000,000 

5,557,800 

Q— F 

16 

16 

Aug.  "11.       4 

CosmopolPn  a 

100 
25 

100,000 
250.000 

16.100 
101,400 

East   River.. 

.r    &    j 

6 

6 

July  '11 .        3 

Europe  a 

100 

100,000 

56,000 

Beg  bus 

July 

5  '10 

V.  90.  p. 1080 

Fidelity  a... 

100 

200.000 

182,200 

M    &   N 

6 

6 

May  '11.        3 

Fifth 

100 

250,000 

532,800 

Q— J 

12 

12 

July  '11.        3 

Fifth  Ave  a.. 

100 

100.000 

2,227,300 

Q—J 

<>230 

<?225 

July  '11  .160e 

First  

100 

10.000,000 

20,906,700 

Q— J 

m'Z8 

20 

July  '11.        7 

First  Security 

100 

10,000,000 

Q—J 

12 

12 

July  '11.        3 

14th  St  a 

100 

1.000,000 

326,700 

F     &    A 

6 

6 

Aug. '11.        3 

Fourth 

100 

5,000,000 

5,675,300 

Q— J 

8 

8 

July  ■11.        2 

Gallatin... 

50 

1.000,000 

2,506,500 

A    &    O 

14 

12 

Apr. '11.        7 

Garfield 

100 

1,000.000 

1,242,400 

Q— M 

12 

12 

J'ne  30'11.   3 

German-Am  a 

75 

750.000 

717,700 

F    &   A 

6 

6 

Aug. '11.        3 

German  Ex. a 

100 

200,000 

888,400 

J     &    J 

20 

20 

July  '11.      10 

Germanla  a.. 

100 

200.000 

1.041,200 

M    &   N 

d25 

c?22-< 

May' 11  \2)4d 

Gotham 

100 

200.000 

111,000 

Beg. bus 

.Apr. 

lno 

V. 90,  p. 1021 

Greenwich  o. 

100 

500,000 

874.500 

Q— F 

10 

10 

May  '11.  2). 

Hanover 

100 

3.000.000 

12,620,600 

O— J 

16 

16 

July  "11.        4 

zHarriman  .. 

100 

200,000 

229,100 

See  not 

eCr) 

Hung.-Am.a_ 

100 

Z200.000 

19,600 

Beg  bus 

Dec 

1907, 

V. 85.  p. 1436 

Imp.  &  Trad. 

100 

1,500,000 

7,735,600 

J     &    J 

24 

20 

July  '11.      12 

Internat  a 

100 

500,000 

122,700 

4 

None 

Dec.  31'10.  4 

Irv.  Nat.  Ex. 

100 

2,000,000 

1,897,600 

Q—J 

8 

8 

July  '11.        2 

Jefferson  a 

100 

500,000 

533,300 

J     &    J 

9 

10 

July  '11.       4 

Liberty  

100 

1.000,000 

2,717,700 

Q—  J 

i30 

.25 

July  '11.        5 

Lincoln 

100 

1, ('00.000 

1.632,500 

Q— F 

10 

8     Aue.'li.  2  V, 

Manhattan  a. 

50 

2,050,000 

4,413,400 

J     &    J 

ftl4 

7j14 

July  '11.        7 

Mkt.  &  Fult. 

100 

1,000,000 

1,788,800 

O— J 

12 

12 

July  '11.        3 

Mech.  &  Met. 

100 

6.000,000 

8,230,100 

Q— F 

9 

May  '11.        3 

Mercantile  .. 

100 

3,000,000 

2,727,200 

Q—J 

6 

SH 

July  '11.   1H 

Merch.  Exch. 

50 

600,000 

579,500 

J     &    J 

6 

6 

July  '11.        3 

Merchants'  .. 

50 

2.000,000 

1,951,800  J      &    J 

7 

7 

July  '11.  3). 

Metropolis  a. 

100 

1,000,000 

2,145,700 

Q— F 

1« 

16 

May  '11.        4 

Metrop'n  a_. 

100 

2.000.000 

1,572,300 

Q—J 

8 

7H 

July  '11.        2 

Mt.  Morris  a. 

100 

250.000 

339,900 

Q—J 

10 

10 

July  '11.        3 

Mutual  o 

100 

200,000 

401,800 

J     &    J 

8 

8 

July  '11.        4 

g  Nassau 

50 

500.000 

564,100 

M    &   N 

8 

8 

May  '11.        4 

New  Neth.a. 

100 

200.000 

273,300 

A     &   O 

5 

2M 

Apr.  '11.  Zy 

New  York 

100 

2.000.000 

3,680,600 

J     &    J 

14 

14 

July  '11.        7 

N  Y  County. 

100 

500.000 

1,758,300 

J     &    J 

40 

40 

July '11.     20 

19th  Ward  a. 

100 

300.000 

181,200 

M'thlv 

1  hi 

15 

Jan31'10.1  X 

/Vortherna 
Pacitic   a 

100 

7  00.000 

(0 

See  not 

e  (/) 

50 

500,000 

930,800 

u— F 

^10 

.no 

Ag.'ll.        2 

Park 

100 

o/.uO.OOO 

12,941,400 

Q-J 

16 

16 

July  '11.        4 

People's  a 

25 

:  oo  .000 

470,900 

J     &    J 

10 

10 

July  '11.        5 

p  Phenlx 

20 

1.000.000 

(P) 

J     &    3 

7 

6 

Ian    Ml.     ip 

Plaza  a 

100 

100.000 

473,700 

J     A    J 

20 

20 

July  '11.     10 

Prod.  Ex. a.. 

100 

1   000.000 

797,400 

A     &    O 

8 

8 

Apr   15*11.   4 

Public  i 

i  o' 

12        nee 

202,000 

Q—J 

5 

Julv  '11.     10 

Reserve 

100 

1  .200.000 

478,400 

J      &    J 

6 

6 

Jan    '11.       3 

$  Royal  a 

100 

100,000 

(?) 

J      &    J 

6 

6 

Jan    '11.       3 

Seaboard 

100 

1.000.000 

2,049,300, 

Q—J 

14 

10 

Julv  '11.       3 

Second  

100 

1  .000,000 

2,244, 9001 

Q—J 

12 

12 

July  '11.       3 

Sherman 

100 

200.000 

56,300, 

Beg  bus 

Nov 

1907, 

V.  85.  p. 1184 

State  .a 

100 

1,000,000 

9 67, 500 1 

J     &    J 

10 

10 

July  '11.        5 

12th  Ward  a. 

100 

200.000 

49,400 

J     &    J 

None 

4 

Dec  31 '09     2 

23d  Ward  a.. 

100 

200,000 

105,800! 

F     &    A 

6 

6 

Aug. '11.        3 

Union   Ex 

100 

1.000,000 

951.600 

.7      &     J 

9 

10 

July  '11.       4 

Wash  H   a   __ 

100 

100.000 

291,200 

O— J 

8 

4 

Julv  '11.        2 

WestchesAv  a 

100 

100.000 

50.000 

Beg  bus 

Oct. 

1910. 

V.  91.  p. 1135 

West  Side  .a. 

100 

200.000 

1,06  i. 000 

.1      &    .1 

12 

12 

Julv  '11.        6 

Yorkvllle  a.. 

100 

100,000 

502,300 

J     &    D 

20 

20 

Julv  '11.      10 

Brooklyn. 

Broadway   a. 

100 

200,000 

554,000 

Q—J 

r20 

14 

Julv  Ml.        4 

♦Brooklyn   a. 

50 

300,000 

51,500 

J     &    J 

None 

None 

July  '07.  3H 

City 

50 

300,000 

598,000 

.1     &    J 

14 

14 

July  Ml.        7 

Coney  Isl'd  a 

100 

100.000 

47,700 

Beg  bus 

Augl 

0'09. 

V.  89.  p.    387 

First 

100 

300.000 

641,200 

Q—J 

8 

2 

July  M1  .        2 

Homestead   a 

too 

200.000 

65,100 

None 

None 

Aug   '08.         2 

Manufac'rs'.. 

3(1 

252.000 

8  56,700 

Q—J 

20 

18H 

Julv  Ml.        5 

Mechanics'  a. 

50 

1.000.000 

918.600 

J     &    J 

1 

12 

Julv  Ml.        6 

Moii  tank    <z__ 

100 

100.000 

72,700 

J    &    J 

4 

2    Julv  '11.       2 

Nassau    

100 

,0750,000 

1,061,300 

Q—J 

12 

12 

July  Ml.        3 

North    Side  .a 

100 

2  00,000 

161,700 

J      A;     J 

6 

6 

Julv  Ml.        3 

People's 

100 

200.000 

139,800 

J      &     J 

4 

Julv  Ml.        2 

Pros  Park  <z__ 

100 

100.000 

69.000 

Q—J 

6 

riy> 

Julv  Ml.    1H 

P.ldgewood    . 

too 

100,000 

."2,7(1(1 

4 

July  Ml.        2 

Terminal    a.. 

100 

100.000 

(1) 

Beg  bus 

Dec 

1905, 

V. 81,  p. 1760 

elTnlon.  a 

100 

1.000.000 

(f) 

Resume 

d  bus 

Augl 

7'08See  notes 

a  State  bank.     6  June  7   1911   for  national  and  June  7*1911   for  State 
banks,     d  Extra  div.  of  2M%  each  paid  Nov.  1909,  May  and  Nov.  1910 
and  May  1911  are  Included,     e  Includes  special  dividends  paid  as  follows- 
July  1   1911.   130  V,  July  1    1010  and   125",-,  July  1    1909.     /Closed  by 
State  Banking  Dept.  In  Dec.  1910:  sec  V.  91.  p.  1711:  Y .  92,  |>.  94.      ft  In- 
extra  dividends  of  2%   each  paid  In  Jan.  1910  and   1909.      i  Extra 
rids  as  follows  an-  Included:  Jan.    1010,    10%,   and  Jan.    1909.   5";,. 
)  Includes  extra  dividends  of  2  %  each  paid  in  Feb.  1910  and  1909,     i  Propo- 

OapltaJ  to  51,000,000  ratified  In  Jan.  1911:  see  V.  92,  p.  93. 
m  Extra  payment  of  8%  In  Jan.  1910  Is  Included,  o  Incl.  extra  payments 
as  follows:  5%  each  Feb..  May  and  Aug.  191 1 :  5%  each  quar.  of  1910;  .">"„ 
Nov.  1   1909;  20%  May  1    1909.     p  Chatham  Nat.  and  Phenlx   Nat.  banks 

Feb.  1911   (proceedings  ratified  March  :• 
nd  of  ion";,  paid  to  the  sto         I  itlonal  Bank 

Mai-cii  i7.     There  was  also  dl  trlbuted  In  Jan.  191.  pro  rata  to  the 

of  the  Phenlx  National  Bank  i.ooo  shares  ol  the 
Inc     V.  92,  p.  849.  700,  505,  431;  V.  91,  p.  1682.     g  The  old  Na 
Bank  >\a  into  a  national  Institution  i>   March   1911,  the  new 

name  to  be  the  National  Nassau   Bank;  V.  02,  p.  570,  298.      r  Incre  I 

■  dli  Idend  period,     t  Includes  extra  dividend  of  4%  paid 
I'tio      /    .  special  dividend  of  40  pal  1  July  10  i'    co  inectlo 

of  a  security  compan  i  ■  tint. 

Company.     See  V.  93, p.  15.     r  Suspended  busl  5  1910:  V   oo.    .. 

051.  1021.     to  Capital  Increased  in  June  ion   to     I  000,000  p,   16; 

o.   1678.      •  This  is  the  old  Nlehl    ,v   Day   Ba  ntn 

lal  Institution  and  name  changi  d    849,   29 

ed   In  July   HI00  from   1600,000,        i  i-  Idend   Ol 

i  '-0  out  of  surplus  to  apply  as  pi  ocl  :  V.  89, 

|).  1  10.      z  Includes  extra  dividend  of  67J  paid  In  Jan,   1910.      •  <>"    I 

ocltholdcrs  of  Brooklyn  Bank  decided  to  go  inf.  volunl  '  ■    liquida- 
tion; see  V.    oj,  p.  loi. I  Proposition  to  Inc 

i  i  Feb.  ton:  v.  92,  p.  481 .    t  Place  i  in  \  "in  it  n     liquidation  In  Jan    mil; 
0.432.     II  Placed  In  voluntary  liquidation  July   1911'   V.  93.  p.  207, 

■la       lln   voluntary  liquidation   111   May   1011.    -     •     ■     ■  


NEW  YORK  AND  BROOKLYN  TRUST  COMPAN 

IES. 

Surplus   &. 

undivided 

Dividends  paid  in  1909  and   1910 

Companies. 

Capital. 

profits  on 
market  val. 
June  7  '11. 

and  also  last  dividend. 

Par 
$ 

Amount. 

$ 

Period. 

1910. 

1909. 

Last  paid.    % 

N.  Y.  City. 

$ 

Astor    ._ 

100 

1.250,000 

1,043,000 

Q— F 

8 

6 

Aug.  Ml.       2 

sBankers' 

100 

3,000,000 

7,501,700 

Q—J 

16 

066 

July  Ml.        4 

Broadway   .. 

100 

700.000 

425,800 

Q— F 

6 

1  M 

Aug  Ml.   1J4 

Central 

100 

3,000,000 

16,224,500 

y— J 

i45 

P259 

July  Ml.        9 

Columbia 

100 

1,000,000 

1,813,100 

Q—  M 

8 

8 

J'ne  Ml.       3 

Commercial  . 

100 
100 

500.000 
250,000 

213,800 
365,674 

Beg  bus 
Beg  bus 

Nov 
Apr 

1906. 
1    '02 

Com'nwealth. 

V.  74,  p.   657 

Empire 

100 

1.000,000 

1,175,800 

Q—J 

10 

7 

J'neiO'11.2  Yi 

dRquI  table  .. 

100 

3.000,000 

11,311,500 

y— m 

24 

19 

J'ne  30M1.  6 

Farm.L.&Tr. 

25 

1,000.000 

6.415,000 

Q— F 

50 

40 

Aug.  Ml.  12  >4 

Fidelity 

100 

£750,000 

1,022,400 

i    &   J 

05 

67 

Julv  Ml.        3 

Fulton..   .    . 

100 

500,000 

843,200 

J    &    j 

012 

10 

Julv  Ml.        5 

Guaranty  .. 

100 

5.000.000 

22,977,900 

Q— M 

r32 

r20 

J'ne  30  Ml.   8 

Guardian 

100 

500,000 

518,300 

Beg  bus 

Aug 

1902. 

V.  75,  p.  422 

Hudson    

100 

f>00,000 

710,200 

J     &     J 

6 

6 

July  Ml.        3 

Knlckerb'k'r 

100 

c3, 181, 000 

5,886,100 

Q— M 

9 

None 

J'ne  30M1.  3 

Law.T.I.&T. 

100 

4.000,000 

6,453,800 

Q—J 

12 

12 

July  Ml.        3 

Llucoln 

100 

1,000,000 

582,000 

O— M 

Noie 

None 

Sept '07.       3 

dMadlson 

100 

1.000,000 

id) 

Q—J 

None 

12 

Dec31'09.     1 

Manhattan  .. 

30 

1.000,000 

2,331,400 

J     &    J 

12 

12 

July  Ml.        6 

s.Vlereantlle.. 

100 

2,000,000 

7,620,000 

Q— M 

30 

30 

J'ne30'11.10/i 

Metropolitan 

100 

2,000,000 

8,107,400 

Q— M 

24 

24 

J'ne  30*11.   6 

Mut.  Alliance 

100 

700,000 

399.600 

Q—J 

None 

None 

July  Ml.   1  y2 

N.Y.LM.&Tr. 

100 

1,000,000 

4,280,500 

J     &  D 

,45 

/45 

J'ne  10M1.20 

New  York 

100 

3,000.000 

11,183,300 

Q— M 

32 

32 

J'ne  30M1.  8 

Savoy  

100 

500.000 

93.000 

J     &    J 

None 

None 

Julv  '07.        2 

Standard 

100 

1.000,000 

1,426,300 

Q— Al 

16 

14 

J'ne  30M1.   4 

Title  Gu.&Tr. 

100 

4,375,000 

11,429,900 

Q— M 

20 

20 

J'ne  30M1.   5 

Tr.  Co.  of  Am 

100 

2,000,000 

6,583,600 

Q—J 

10H 

9H 

J'ne30'll.     3 

Union 

100 

1,000,000 

8,028.500 

y— j 

50 

50 

J'lvlO'1112  H 

U.  S.  M.  &  Tr 

100 

2,000,000 

4,446,400 

Q— M 

24 

24 

J'ne30'll.     6 

United  States 

100 

2,000,000 

14,225,400 

J     &    J 

50 

50 

Julv  Ml.     25 

Washington  . 

100 

500.000 

1,323,600 

Q—J 

14 

14 

Julv  Ml.        3 

Windsor 

100 

ml  000. 000 

ml47,90O 

J     &    D 

6 

6 

Dec29'10.      3 

Brooklyn. 

Brooklyn 

100 

1.000,000 

2,397,200 

Q—J 

20 

20 

July  Ml.        5 

Citizens' 

100 

500,000 

182,600 

M    &    S 

5 

5 

Mch  Ml.  2  y, 

Flatbush 

100 

300,000 

298,300 

J     &    J 

8 

8 

July  Ml.        4 

Franklin 

100 

11. 500,000 

977,400 

J     &  D 

8 

8 

J'ne30'll.     4 

Hamilton 

100 

500,000 

1,086,700 

Q— F 

11H 

10 

Aug.  Ml.        3 

Home 

100 

750.000 

344,400 

J     &    J 

None 

None 

July  '07.        2 

Kings  County 

100 

500,000 

2,131,700 

Q— F 

16 

14 

Aug. Ml.        4 

L.  I.  L.  &  Tr. 

100 

1.000.0001 

2,203,400 

Q—J 

12 

12 

July  Ml.        3 

Nassau 

100 

600,000 

435,100 

Q— F 

8 

8 

Aug. Ml.        2 

People's 

100 

1.000,000 

1,727,400 

M'thly. 

12 

12 

July  Ml.        1 

a  Decrease  due  to  change  in  dividend  period.  6  Includes  extra  dividends 
asfollows:  Dec.  22  1910,  2 %;  Dec.  31  1909,1%.  d Madison  Trust  Co. (formerly 
Van  Norden  Trust  Co.)  merged  into  the  Equitable  Trust  Co.  June  1  1911: 
V.  92,  p.  90,  1350,  1476;  V.  93.  p.  142.  e  Authorized  capital  is  S3, 200, 000 
see  V.  90,  p.  747,  536,  347.  /  Includes  extra  5%  paid  in  both  Dec.  1909 
and  1910.  a  Includes  an  extra  dividend  of  2%  paid  July  1  1910.  ft  Five 
per  cent  of  this  is  an  extra  dividend,  i  Includes  an  extra  dividend  of  9",,  paid 
May  2  1910.  7c  Capital  increased  to  $1,000,000;  V.  92.  p.  1409.  I  t'apital 
reduced  to  $1,000,000;  V.  93,  p.  84;  V.  92,  p.  1678.  m  Capital  readjusted; 
sec  V. 92, p. 1537  V. 93, p. 84,  142.  o  Incl.  a  special  cash  div. of  50%  .  P  Capital 
increased  in  1909  from  $1,000,000  to  $3,000,000  and  a  special  cash  dividend 
of  $200  paid  June  15  1909;  V.  88.  p.  1290,  1411.  r  Dividends  in  1910  an-  on 
$5,000,000  stock  of  consolidated  company:  the  20%  paid  in  1909  on  old 
company's  $2,000,000  stock,  s  ConsolWation  of  the  Mercantile  and  Bank- 
ers trust  cos.  under  name  of  the  latter  co.  under  way;  V.  93,  p.  206. 

NEW   YORK  AND  BROOKLYN   FIRE    INSURANCE  COMPANIES. 


Companies. 


City  of  New  York 
Commonwealth... 

Continental 

Empire  City 

a  Fldellty-Phenlx 
Germ'n- Alliance. 
c  German-Amer 

Gcrmania 

Greenwich     

Hamilton 

Hanover . 

Home ._ 

Nassau 

Niagara 

North   River 

Pacific    .    -. 

Peter  Cooper 

Stuyvcsunt    

United  States 

Westchester 
Williamsburg  Cv. 


Capital. 


Par 


Amount. 


Net  Surp. 
Dec.  31 
1910. 


$ 

100 

100 

I  00 

100 

100 

100| 

100 

50 

25 

15 

50 

100 

50 

50 

25 

^:. 

20 

100 

25 

10 

50 


$ 

500 

500 

2.000 

C400 

e2.000 

400 

c2,000 

1.000 

200 

200 

1.000 

3,000 

200 

d  1,000 

350 
200 
150. 
400 
250, 
300, 
250, 


000 

000!    1 

oooi/i 

000 
000  /3 
000 
000     7 

000;  2 

000 

00  ■>! 

000      1 

000  12 

000; 

000     2 

000 

00(1 

000 

000 

000 

000    1 

000 


$ 

423,461 

,086,908 

3  477H65 

266,000 

05.",,S2  5 

730,243 

,542.000 

021,740 

51  .351 

20,081 

,288.079 

.329,613 

22  5. 0-1 2 

.051,128 

504,708 

365,310 

13  6,082 

2  51  .738 

135,628 

,432,655 

667.548 


Dividends. 


1910.  1909.  1908.  Last  paid.  % 


10 
10 
(o) 

8 

See 
15 
30 
18 

Re-c 
None 
15 
30 
10 
20 
10 
11 

6 
10 

6 
40 
20 


10 
55 
8 
Note 
12 
30 
15 

om.  b 
None 

10 

25 

10 

20 

10 

12 
6 
8 
None 

30 

80 


10 

45 

8 
a 


2Y2 


12 
30 
12 

us.  S 
None 

10 

20 

10 

20 

10 

12 
6 

1    H 
None 

30 

20 


JulyMl. 
July'll. 
'JulyMl. 
JulyMl. 
July'll. 
JulyMl. 
[July'll.    15e 
JulyMl.   10 
ept  10  1910 
Jan  '04.  3 
JulyMl.   4 
JulyMl  .17  '2 
JulyMl.   5 
JulyMl. 
Apr  Ml  . 
July'll. 
Aug'll. 
JulvM  1  . 
Mch'll. 
A    Bf'll. 
July'll. 


2  5 

4 

5 

7« 


10 
5 
7 
3 

3 

20 

10 


a  Fidelity  and  Phenlx  insurance  companies  consolidated  in  Jan.  1910. 
b  Paid  In  1910.  35%  in  Jan.  on  old  stock  of  $1,000,000,  a  stock  dividend  of 
100%  having  been  paid  in  Men.  1910,  increasing  capital  to  $2,000,000;  20",, 
paid  on  new  stock  in  July  1910.  c  Capital  increased  from  $200,000  in  Dec. 
1910.  d  Capital  increased  from  $750,000  in  Jan.  1910.  e  The  Rochester 
German  Insurance  Co.  of  Rochester  was  merged  into  the  German-American 
Ins.  of  N.  Y.,  capital  of  the  latter  being  Increased  from  SI. 500, 000,  the 
July  1911  div.  being  the  first  paid  on  new  capital.     /As  of  July  1  1911. 

OAS  COMPANIES— SEE  ALSO  MISCELLANEOUS 


Companies. 


cBlngh  (NY)  1st  M  5s. . 

GenMg5s$2.500,000op 
Colum  Gas  &  F   com    .. 

Pref.  cum.  J6 ,000 ,000 

Colum  Gas  lstM.g..5.s 
Con  Gas  (N.R  Stock  ... 

Cons  M,  58,  gold c 

L  Br  Ltar  1st  M,  6s.. 
Indianapolis  Gas 

1st  M.  5s.  $7,500.000g 
Attack  (Mich)  Gas  Stock 

1st  M,  ,'is,  gold. ...  . 
cMadlson  (Wis)  G  &  v.   . 

'st  M.fls,  gold 

1st  ref  g6s,  $3,000,000 

optional    

Minn,    ipolla  G  I..  Stock 

1st  M   58.810.000,000. 
Munli  Ipal  Gas  (Alt. .NY) 
CSl  .1"-^  (M    )   1st   M  .  as 
rSr  !'  (Minn)  (i  L  Stock 
1st  \i,  Rs.  currency   - 
'  M  r,-, 
m    r,s.r,.|.| 

\V  .slO-  irtrn    (tlf)    O    I 

1st  M  g  5s.  85,200,000 


Par.jSecurill^s 
I    afloat. 

i  I 

1,0001      750.000 

1.0001      117  000 

100  j 2. 750  .000 

100  if). 500  .000 
1,000  1.500.000 


100 

1  ,000 

1 .000 

5(1 

1  000 

100 
1,000 

100 

I  .000 

1,000 
50 

1.000 

10(1 

1 ,000 

100 
I  ,000 
1  .00(1 

1 .000 


1,000,000 

976,000 

15,000 

2.000,000 

4,260.000 

800,000 

310.000 


Interest 
period. 


Q—J 
J     &    J 

Mostly 
J  &  J 
J     &    J 

Q—J 
A     &    O 

Owned 
A     A    O 


4O0,O0(J;Owned 


400,000 

227,000 

800,000 

5.490,0   0 

2,000,000 


A     &    O 


1  ,000.11011 
2.500.000 

650,000 
600,000 

3.499,000 

... id,  11.  in 

80,000 


Q-F 

J     &    .1 

Ounc  cl 
.1       A:      .1 
J       tr      .1 
M    A      S 

U       I" 
M    tc    N 


Dividends  and  Interest 


1910    1909.  a  Date 


5 
5 
1 
5 
5 

ownc 
5 
6 

Mom- 
5 

by 

5 
by  A 
0 


None 
ft 

in 
:. 
by   A 
6 

f, 

13H 


5 
5 

"V 

5 

d  by 
5 

n 
Worn 

ft 
Mich 

5 


8 

5 

10 

■nil 
« 

r, 

5 

10 


April  1  1938 
Oct  1  19IS4 
Aug  1  MO.  1 
Julyl  Ml  \\i 
J&J  1st  1932 
Am.  Lt.&.  Tr. 
Jan  1  1936 
kin     1ft    1914 

luly3.   1 2 

Ocl         1     1951 
Lllfht    Co. 
A  pi  II    1     1937 
I'lit   tc  True 

Vpril   1   1926 

Oct      1    in  10 

J  Hi  v  1909,  4 
\  v  1  19311 
Feb   Ml. 

July  i  ma 7 
Light* 

lnl\       1     1915 

Inlv      1     191* 

•     1 11 .1  i 

19  11   0 

Nov       1     I960 


a  This  column   shows   last   dividend    on   storks   and    maturity   on   lionets. 
rolled  by  Amor,  Lt.  *  Trao.  by  ownership  of  entire  capital  stock. 
The  st.  Paul  cas  it.  Co   authorized  Increase  in  capital  to  82.500,000:  v.  82. 
p.  3K8.  ,;  controlled  l>\   Mich.  Lt.  Co.,  which  ons  1  in  ii<  stock;  V.  80.  p 
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Ma.  ill     Southern. 

LOOtj    111.  m 

1909 in  in 

1910 

I'M  I  111)    in 

At.Top.&S.l  t  Syi 

leostw.  io  ■  ■>..  u  m 

191lk.9.8si 
'llfffO.39S-10.400  m 

Atlantic  Coast  L. 
1908.4.300-4,407   in 
1009.4.407-4.476  m 
1910.4.470-4.401   ra. 
l'Ml    1.491-4, 194  in 

Baltimore  &  Ohio 
1.000-4.434   in 

190!) -MM  in 

1910 4.4    I   in 

1911      .    .    .4.434  in 

lluff.Roch.&Pltls. 

190S 5t)S  in 

1909 568  in 

1910 ..668  m 

1911 

Canadian  Pacific  - 
1908.9.2.(0-9,420  m. 
1909.9.420-9,916  in. 
1910. 9. 91(1-10. 27flm. 
1911  10,276-1 0.462m 

Cent,  of  Georgia  - 
1908.1.913-1,91!)  m. 

1909 1.910  m. 

1910 1,916  in. 

1911 1,916  in. 

Cent,  of  New  Jer — 

1908 668  m. 

1909.668  to  667  ra. 

1910 667-673   m. 

1911 673-631  m. 

Chesap.  &  Ohio— 
1908  1.831tol.895m. 
1909.1.895-1,933   m. 

1910  1.933-2,224  m 
1911.2,224-2.232  m. 

Chicago  &  Alton  — 
1908..  1.005-998  m. 

J909 998  ra. 

1910..  998-1,025  m. 

1911      1.025  m. 

Chic.  Of.  West— 

1908. 818  m. 

1909..  818-1.509  ra. 
1910.1,5(79-1.489  ra. 
1911.1.489-1,495  m 

Chtc.lnd.&Lou. — 

1908 599  615  m. 

1909 615  in. 

1910 615  m 

1911 615  m. 

Ch.Mll.&  St.  P.— 
1908.7.187-7.511   m. 

1909 7,511  m. 

1910 7.511  m. 

1911 7.511  m. 

Chic.&  Nor. We  st— 
1908.7.613-7,632  m. 
1909.7.632-7,637  m. 
1910,7.637-7  692  m. 
1911.7.692-7,743  m. 

Ch.Sl.P.M.&  O.— 

1908 1,729  m. 

1999.1.729-1.738  ra. 
1910.1,738-1.743  m. 
1911 .1,743  m. 

Cin  N  O  &  Tex  P— 

1908 336  m. 

1909 -.336  m. 

1910 336  m. 

1911 -.336  m. 

CCC&Stl 

1908 1.982  ra. 

1909 1.982  m. 

1910 1.982  ra 

1911.1.982-1,978  m. 

Colo  &  Southern — 
1908*1,841-1,951  m 
1909*1,951-1.980  ra 
1910tl.98O-2.032  m 
1911*2.032-1.957  m. 

Denv  &  Rio  Or — 
1908.2,501-2.516  m. 
1909.2.516-2.552  m. 
1910.2.652-2.598  m. 
1911 2,598  m. 

Erie— 
1908.2.169-2,171   m. 
1909.2,171-2.230  m. 
1910.2,230-2,228  m. 
1911.2.228-2,262  m. 

at  Nor  System— 
1908.6.652-6,898  m. 
1909-6,898-7.099  m. 
1910.7.129-7,275  m. 
1911.7.275-7,347  m. 

Hocking  Val— 

1908 .346  ra. 

1909 346-350  m. 

1910 350  m. 

1911    .350  m. 

Illinois  Central — 
1908.4,419-4,593  m. 
1909.4,519-4.551   m. 

1910 4,551  ra. 

1911.4.551-4.574  m 

Intcr'l  &  Of  Nor— 

1908 1.159  m. 

1909 1,159  m. 

1910 1.159  ra. 

1911 1.159  m. 

Iowa  Central — 

1908 558  m. 

1909 558  ra. 

1910 558  m. 

1911 --.558  m 

Loulsv  &  Nash — 
1908.4.349-4.386  m. 
1909.4.386-4.542  m. 
1910.4.592-4,591  m. 
1911.4.591-4.601    m 

Minn  &  St  L— 
1908  ..799-1.027  m. 

1909 1,027  m. 

1910 1.027  m. 

1911 1.027  ra. 

M8IP&  SSM— 
1908.2.309-2.394  m. 
1909.2.394-2,494   m. 

1910 2.494  m. 

1911 2.491  m. 


January. 


February. 


254. 17X 

371.039 
392,948 


7.316.675     6., 

16    8,060,818 


March. 


■1         249.5S3 
■i         37U.7H9 

;ir,s..i77 


April. 


May. 


2.023.464 

2.566.712 
2,700.486 

5.177.120 

66 .660 .073 
06,413 .316 

467.183 

501.786 

707,660 

4,498,560 

4.761,860 
6.104.426 
5,740.206 

877,107 
914,557 

979.835 
1,105,471 

2,135,183 
2.031.887 
2.149.690 
2,294.519 

1.884.762 

2,109,653 

2.541.852 

/2,835,114 

939.232 

978,803 

987.906 

1.144  504 

606.642 
d816.921 
(1879.372 
d949,490 

336,422 
359,955 
421.966 
432,953 

4,135.355 
4,308.998 
4.253.668 
4,736,624 

4.393.853 
4.656.739 
4.973.025 
5,436,589 

956,872 
1.088,819 
1.125.586 
1,231,883 

555.657 
662,813 
742.453 
786,337 

1,786,119 
2,013,983 
2.324,237 
2,344.881 

1,269,049 
1.265,683 
1.394.323 
1,335.752 

1.433.123 
1,569,468 
1,722.955 
1,682,385 

3.561.328 
3.566.442 
4.145.747 
4,206,552 

3,071,135 
2,727.995 
4.062,844 
3.285.815 

328.834 
399.523 
568,355 
464,794 

/ 4,619.840 
M.  831.070 
64,913,049 
65,403.082 

596,391 
655,331 
699.467 
732,765 

257.611 
235,457 
253.347 
297,608 

3.299.869 
3,754.769 
4.421.361 
4,50S,460 

280.932 
299.242 
322,653 
402.005 

761.540 

762.641 

1,213,323 

901,445 


2.391,265 
2.709.004 

(.682,848 
eS. 118.204 
e6,291  ,727 

466.589 
470,760 
655.633 

644.342 

4,129.044 
4,966.208 

5.992,052 
6,375,576 

921.768 

929.761 

1.018.174 

1,119,929 

1.800.737 
1.762.853 

2.087.904 
2,003,991 

1.575,574 

1,874.035 

2.387.680 

i  2.409.195 

883.537 

916.386 

1.013.971 

1.036.996 

551.957 
rf757.534 

d950.717 
(/957.S77 

317,370 
355,778 
424.666 
433,564 

3,937,988 
3.931,519 
4.534.276 
4.483,670 

» 

4.078.222 
4.691.857 
5.315,728 
5,141,439 

894.542 

923.157 

1.133,086 

1,177,500 

515.202 
595.700 
720.991 
759,004 


HI        379.508 


June. 


July. 


0339,517 


August.     September     October.     November. 


304,301         280.007         314.478 
305.4- 


Dacaaifcar, 


loial. 


2,266,634     1,950.3  966  1.742.33S  1,575.571  1.9                                          247.222 

2.310.604     2.152.584  2.033.018  1.863.040  I    .  173.130     2.503.771 

2.SI2.40I     2.416.692  2.191. 977  2,148.065  2,069.750  2, 216 .771     2,557,254 

I  !  


7. 401. 519     7.361.3881    6.715.415     6.330.618  6,'i 

01  7.742.272     8.9 

9.254.460    9.  1.091.484     8.459.030  8.021.639 

9.783,037 

1,442.022 
2,764,669 
3,136.235 

6.810,640 
66.037.578 

67 ,813.366 

614.513 
546.031 
757.936 
691.343 

5,124,931 
6,518,763 
7.790.337 
8.800,640 


7.924.794     6   . 
8.732.775     9.444..; 


2.535.101 

3,114.245 


1.244 
3.769.595 
4.511 


;.173 

.  )  .978 


5.024.785    5.092.494     5.436.251    c6,149.557  c6.825,124  66.668.412   66.991. 860  66.300.425 

67,470,106 1  66.841.826 


6,342.551  66,755,904  r7 .092. 141  c7, 6.. 2.'  I  ■ 
67,341  ,840  67,777.710  £8,088.755  c7. 547. 733  68,550.000  68.417.833   68,168,817 


66,888,218  67,618.036 


432.259 
554.24 

.-.12.521 

685,448 

5,497.730 
6.384,038 
7.985.230 
8.672,025 


961.842  736,527 

1.010.380  791.265 

1.176.890  897.840 

1,232,013  897,784 


1.790.611 
2,311.421 
2.163.321 
2.890,912 

1.946.931 

2.249.643 

2.886.698 

72,574,547 

1.054.180 
1.060.120 

1.172.492 
1,098,932 

654,472 

tt933.038 

dl, 149.262 

1/1,070,865 

399,932 
441.159 
542.857 
512.881 

4.777,616 
5,064.982 
5.793.837 
5.238,607 

4,935.619 
5.408.063 
6.380,609 

5,884.170 

1,042,033 
1.146.191 
1.366.660 
1,259,560 

603.714 
656.139 
793.924 
573,033 


1.753.740  1.883,242 

1.884,704  2,186,121 

2.171,567  2.090,818 

2,232.456  2,555,219 


1.083,455 
1.168,986 
1.293.325 
1,001,559 

1.223.008 
1.340,473 
1.681.881 
1,445,736 

3,223.264 
3.735,278 
3,997,016 
4.061,893 

2,811.949 
3,212,152 

3.873.315 
3,572,001 

348.912 
351,929 

577.162 
418.981 


4,389.470 
4,547,457 
)4  .529,708 
14,762,097 

503.390 
622.826 
637. 19S 
652,969 

218,129 
223,837 
250.906 
269,679 

3,253.872 

3,518,846 
4.115.839 
4.151,881 

252.547 
25.8.632 
321.093 
359,932 

680.365 
776.653 
843,090 
895.326 


1,055,405 
1.176.373 
1.417.327 
1.115,314 

1,310,319 
1,676,302 
1.955.958 
1,687,224 

3.768,160 
4.368,409 
4.818.697 
4,640,863 

3.218.370 
3,996.095 
4.667.644 
4,429,958 

446.480 
412.220 

748.310 
452, 752 


4.667.455 
4.948,472 
15,538,953 

.5,107,524 

524.990 
630.284 
731.189 
733,082 

259,060 
304.445 
328.926 
329.053 

3.548,766 
3.907,398 
4.790.530 
4,874,674 

306.980 
374,439 
414.427 
447,450 

824.118 
1,022,016 
1.132.994 
1.015.733 


2.271.591 
2.228.572 
2.481.546 
2,457,832 

1,718.852 

2.183.233 

2,700.954 

/2, 536,334 

835.091 

947.340 

945.770 

1,059,642 

623,779 

t/797,145 

dl.098,071 

d962,5:T 

404.780 
464.423 
516.891 
517,097 

4,224,629 
4.533.295 
5.480.336 
4.771,763 

4,406.279 
4.942.763 
5.787.015 
5,518,495 

934,771 
1.073,751 
1,225.920 

1,131,479 

613.381 
682.238 
764.596 
724,703 

1.708,658 
2.109,205 
2,274.959 
2,399,154 

989.142 
1,096.856 
1.291.770 
1,082,058 

1.432.772 
1.723.952 
1.906.882 
1,782,269 

3,639.733 
3,992.489 
4,282.670 
4,399,630 

3,483.501 
3,887.372 
5,197.108 
4,548,315 

246.595 
391.277 
434.261 
480,578 


3,995.718 
4,391,602 
14,685,2  10 
>4 ,684,783 

496.062 
653,759 
652.872 
678.054 

225.405 
245.694 
261.867 
275,123 

3.271.226 
3.619.651 
4.394.263 

4, 127 .303 

270.063 
302.348 
402.418 
352,623 

812.446 

949.499 

1.091,151 

986,613 


464.166 
644.357 
810.572 
706,217 

5.392.570 
6.420,640 
8.378.114 
9.312,057 

719.041 
780.809 
827.490 

898,980 

2,280,166 
2,000.890 
2.409.531 
2,540,160 

1.817,629 

2.393,639 

2.549,711 

f2, 575, 507 

852,895 

965.953 

939.564 

1.170,112 

542.407 

</799,994 

dl.  052,760 

dl.055,215 

389.169 
458.784 
525.816 
545,516 

4,127,133 
4,566,233 
5.304,850 
5,040,679 

4,459,136 
5,274,382 
6.077,305 
5.955,840 

900,938 
1,011.254 
1.168.593 
1,185,300 

590.484 
668.317 
815.992 
789,374 


624,334 

722.423 
838.817 

762.152 


653.572 
796,585 
758.904 


6,292,881 

7,140,030 
8.869.214 


5,555,835 
6,550.153 

8.807.817 
09,040,000 


811.801  931.262 

749,605!  872.938 

861.575  1.008.018 

0873,500  

2.086.829;  2.156.724 

1,855.131  2.196,010 

2.094,250  2,317,508 


1.923.424!  2,095.132 

2,417.593  2,410.007 

2.515.500/2,688,695 

02,579,867!  


957,123  1.057.036 

964.5661  1.089,688 

1.098,816  1.170.992 

al,279,015 


593,212 

t/88 1.893 

dl, 000. 407 

al, 02 1,056 


613.762 
d865.024 
d951.437 


428.959 

472,239 

522.152 

0526,556 


453.602 
487.232 
528,187 


4,391,265  4,652,409 
4.984,635  5,210.457 
5.567 ,338|  5.341.536 


4.809,519,  5.215.185 
5,671.537!  5.896,270 
6.576.8111  6,404,222 


932.275!  998.487 
1.143.738  1.123.975 
1.284.3371  1,268,955 


597.1111  633.181 

673,669  662.013 

798.921  743,153 

0753,649 


1,762,020  1,956,946 

2.130.102  2,172.925 

2.321.094  2.39S.593 
2,444,884 


966,969 
1,144.591 
1.370,486 
1,104,879 


1,075,157 
1.139,266 
1.349.885 
1,060,359 


1,470.890  1.635.151 
1,726,852  1,880,767 
1,922.198!  2.002,786 
1,914,805  01,875,800 


4.337,233 

4,420,868 
4,668,890 


3.851.252 
4.289,265 
4.506.138 
4,834,975 


3,642.214  3.657,182 
4.273.5531  4.753.751 
5.708.0141  6.039.486 
5,037,181,05,518,223 


303.603 
396.278 
080,503 
567,446 


448.621 
469.018 
695.994 


050,015!/ 4 

665,394  I  4 
658,337  64 
062,271,04 


474,736 
616.303 
672.308 
654.063 

201,589 
227.301 
253.323 
263,225 

3.259.673 
3.647.894 
4.528.322 
4,272.017 

258.916 
306.571 
388,322 
359.195 

736.756 

987.064 

1.196,049 

1,075,621 


360,933 
518.688 
646.852 
845,387 

555.485 

566,682 

613.427 

o62 1.000 

221.595 

243.816 

266,435 

0251,265 


3.425,651 

3.527.707 

4.233,808 

04,050,360 

288.267 

352.093 

430.525 

O368.607 

920.753 
1.072.626 
1.338.367 


2.088,956 
2.297.704 
2.376.081 


1.240,368 
1,279,809 
1.343.246 


1,684,824 
1.990.516 
2,049.726 


4,163.647 
4.279.549 
4,675.254 


4.450.494 
5,314.938 
5.792,462 


530.521 
558.271 
660.192 


(4.253.257 
64.330,861 
64.711.570 


502.511 
572,030 
692.379 


231.712 
252,739 
242.890 


8.680.352 

3,865.980 
4,201,600 


313,014 
366.760 
413.569 


950.109 
1,144.522 
1.228,655 


616.523 

815.208 
888.775 


819.519 


721.198 


M7.945 

77U.6', 1 
783,016 


6.385,957 
7.426.985 

9.255.331 


6.391.672 

8.323.178 


812.293     1.014.608 
867.745     1.0 
983.826    1,059.807 


2,159.942 
2.297,931 
2,493.099 


2,292,904 

2,642.595 
12. 949 .328 


1.150,976 

1,26.-,. iiDii 
2,631.636 


737.340 

d768.962 

dl, 100,757 


487.142 
531,300 

613.730 


5,339,400 
5,559.001 
5,998.307 


5.770.644 
6,604.756 
6.662.990 


1.098,580 
1,220.018 
1.435,815 


666. 6SS 
661.114 

834.605 


7.381,970 

9.744.597 

10.229.370 


1,133.205 
1.251.257 
1,244,300 


2,200,734  2.187,712 
2.228.715  2,459.702 
2,416.7921   2.418,345 


2.308.999     2.332.158 

2.732,275,    2.706.950 

/2.961.332/2, 903,392 


1,171,481  1.204.467 
1.236.580!  1.303.341 
1,314,818     1.305,758 


dl. 042,330 

d981,126 

dl. 146, 193 


485.235 

538.76  1 
576,802 


6,105,872 
6,287.926 
6,504.203 


dl. 102,695 
dl, 116,055 
dl,232,593 


495.263 
537,235 
541,476 


6,346,803 
6,553.305 
6,508,261 


6.537.827  6,920.251 
7.237.34S  7.499.670 
7,304,835  7,378,280 


1,283.901  1.403.449 
1,423.223  1,494.236 
1.621,007  1,662,073 


651.989 
764.429 
806,652 


2.294.069  2.282,244 
2,620,031  2.623.288 
2,821,754  2,792,529 


1,269.880 
1.372.058 
1.483.650 


1.282.582 
1.403,600 
1,537,102 


1.764,400  1.977,293 
2,046.674  2.131,739 
2,200,422  2.257,611 


665.791 
799.455 
808,416 


2.374,403 
2.585.574 
2,868,096 


1.448,948 
1,609.924 
1.632,436 


1.977.560 
2,269.460 
2.284,437 


4.338,692!  4,392.661 
4.559,734  4,875.173 
5.328.526  5,112.179 


4.460.472;  5.861.777 
5.557,913  6.816,339 
5.875,568  0,294,922 


615.314 
673.148 
755.4581 


648,110 
760.844 
770,751 


14.662.619/ 4.830.208 
64.870,027  64,791.579 
65.224.547  65.209.SI2 


580.458 
618,952 
71  4.955 


265.675 
270.859 
302.174 


3.649.746 
4,061,442 

4.567.267 


340,783 
375.729 
433.300 


961,360 
1,204.104 
1,183.409 


725,633 
833.799 
950,085 


282.802 

316,938 

3119.-1;:: 


3.954.648 
4,267,792 
4,610.171 


4.896.259 
5.180.085 
5,115.689 


6.223.608 
7.253,906 
6.579,390 


661.505 
782.298 
759.569 


(5.211.394 
65.301.602 
65.617.669 


915.081 
862.51  4 
962.418 


258,583 
327.563 
33 1 . 1 80 


4,323.488 
4.706.690 
4.922.464 


446.697  445,036 
518.096  500.024 
554. 4S2   524.091 


1.498.405 
1.669.434 

1.270.737 


1.518.210 
1,915.981 
1,269.068 


7.303.303 
9.075.964 

9.413.238 


1.008.066 

1.117.427 
1.190.543 


2.238.919 
2.450.186 
2,415,139 


2.118.133 

2,657,437 

/2,77 1.400 


1.036.842 

1.. '15. 7(18 
1.275,040 


d915.490 
dl,064.993 
dl, 107, 583 


433.785 
509.224 
187,569 


5.129.361 
5.956.752 
5,762.846 


566.123 
701,834 
784.377 


6.955.874 
8.214.768 

8,705,284 


1.079.373 
1.116.631 
1.277.289 


2,135.883 
2.799.926 
2.957,045 


2.255.594 

2,505.449 

/2 .684  .020 


1.078.414 
1.089.575 
1.268.067 


d943,570 

d  887.. ",17 
dl,046.171 


412.019 
462.197 
470.602 


4,933.892 
4.345.148 
5,407,238 


5.654.874  5.234.346 
6.586.682  5.340.466 
6,728.750    6,100,729 


1,202,908  1,150.351 
1.427.237  1.102.151 
1,527.212     1,373.621 


625.509  644.946 
797.744  757.836 
808.306   808,979 


2,148.948 
2,584,504 
2,634,239 


1,437.267 
1.570.545 
1.569,474 


1.836.8S9 
2.117,056 
2,210.052 


283.941 
976.993 
818,007 


673.562 
.135.465 
,623.009 


560.601 
717.174 
675.075 


15.074.164 
65,126.766 
65,414,857 


2,253.288 
2.438.616 
2,749,037 


1.409.608 
1.421.575 
1.558,233 


1.717.789 
1.815.330 
1,979,470 


3,993,199 
4.575.497 
4.546,742 


4.125.555 
3.819.886 
1.658.246 


442.118 
553.454 

583.563 


/  5.211.186 
M  .953,949 

65.431.137 


834,642  794.427 
875.6681  767.441 
878.035        827.053 


233.686 
308.350! 
311.695 


262.635 
267.027 
300,320 


-  457 
-•.100 
i  007 


644 

.035 


6.701.344 
8.144.307 
9.108.646 


71,210.333 

85.527.174 

100,851.027 


10.006,893 
11.407.327 
12,525,587 


25.455.032 
25.873.2*7 

27,172.123, 


24,270.092 
28.882.509 
32,540,622 


3.863.382 
4,540.696 
4,871.173 


3.978.009 
4.483.844 

4.771.075 


363,531  368.927 
492.127  347.215 
439.435         414,844 


1.180.184  980.472 
1.013,060  1.044.496 
1.209,8921       997.712 


12.221.274 
13.001.418 
13,953,828 


9.383.704 
10.915.995 
12,718  088 


5.043.681 
5.618.229 
6.172,719 


58.101,785 
61,302.253 
66.450.095 


62.415.755 
69.810.533 
75.590.299 


12.799.172 
14.177.752 
16.192.S62 


7.363.650 
8.381.466 
9,446.987 


24.242.617 
27.657.741 
30.423.005 


14.527.830 
15.649.266 
17.241.257 


19.464.018 

22,288.589 
24.174.378 


48.226.102 

52.816.801 

56.015.555 


50.681,065 
57,751.425 
04  372.008 


5.581.214 
5.997.411 
7.212.209 


55.326.259 
56.512.316 
61,346,962 


7.503.807 
8.275.589 
9.061.384 


2.918.483 
3.224.026 
3.418.310 


43.508.681 
47.925.523 
54.428.973 


3.935.693 
4.559.276 
5.059,359 


11.774.778 
14,162.703 
13,974.447 


a  Approximate  figures,  b  No  longer  Includes  receipts  for  hire  of  equipment,  rentals  and  other  Items,  which  are  dealt  with  separately,  c  Includes  the  Cleveland 
Lorain  A  Wheeling.  d  Includes  the  Mason  City  &  Ft.  Dodge  and  the  Wise.  Minn.  <fe  Pacific.  /Includes  Ches.  <fc  Ohio  Ry.  of  Indiana,  beginning  with  July  1910" 
0  Includes  the  earnings  of  the  Denver  Enid  *  Gulf,  the  Pec^s  System  and  the  Santa  Fe  Prescott  <fc  Phoenix.  *  Embraces  Colorado  *  Southern,  Ft.  Worth  A 

Denver  City  and  Colorado  Springs  A  Cripple  Creek  District,  and  other  affiliated  roads  except  Trinity  A  Brazos  Valley.     /  Includes  some   large    Items  of   Income  not 
previously  Included  in  monthly  returns. 
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MONTHLY  GROSS  EARNINGS  OF  PRINCIPAL  RAILROADS— (Concluded.) 


January. 


MStP&SSM(ChDiv) 

1908 1.023  m.        526,327 

1909.1.023-1.029m        555.632 
1910  1.029-1 ,075m        723,049 

1911 1.075  m.        712,030 

Mo  Kan  &  Tex— 

1908 3,072  m.     1,791.386 

1909 3,072  m.     2.005,219 

1910.3.072-3,381  m.     2,115,584 
1911.3.381-3,394  m   w2,351,843 

Mo  P  &  Iron  Mt— 
1908.6.479-6,488  m.     3,243,867 
1909.6,488-6.492  m.     3,673.252 
1910.6.492-7,235  m.     4,180,355 

1911 7.235  m.     4,298,786 

Mobile  &  Ohio— 
1908   -.926-1,114  m.        731,263 

1909 1.114  m.         811,929 

1910 1.114  m.         894,732 

1911 1,114  m.         932, 881 

Nash  Ch  &  St  L— 

1908 1,230  m.        878.011 

1909 1,230  m.        959.959 

1910 1,230  m.         983,429 

1911 .1,230  m.     1,127,811 

Nat  Rys  of  Mex — 6 
1998e  6.027-6.192  m.  5.131,584 
1909e  6.180-6,167  m.  4,739,902 
1910e  6.167-6.147  m.     5.018,765 

1911c 6,147  m.     5, 483. 2s:', 

NVC&H R— 
1908rf  3.784-3.782  m.  ftG.179,327 

1909d 3,782  m.  ftO. 011, 643 

1910d 3.782  m.  ft7.491.090 

1911^3,782-3,785  m   ft7, 787 ,084 
N  Y  Ont  &  W— 

1908 545  m.        593,988 

1909 .545  m.        591,312 

1910 545  m.        587,995 

1911 545  m         681,841 

Norfolk  &  West— 
1908.1.877-1,921  m.  1,912,017 
1909.1,921-1,942  m.  2,310,699 
1910.1,942-1,951  m.  2.782,491 
1911.1,951-1.990  m.  2,931,038 
Northern  Cent — 

1908 ...462  m.        874,436 

1909 462-466    m.        867,036 

1910 466-471   m.  1/1.014,571 

1911 471-468    m    7/1,034,673 

Northern    Pac — 
1908.5.617-5,681   m.     4,432,215 
1909.5,681-5,838  m.     4.147.390 
1910.5.838-6.019   m.     4,593,595 
1911.6,019-6,029  m.     4,254,916 

Pennsylvania — 
(AH  lines  E.  P.AE.) 
1908/  3,990-4,023  m.  10.563.312 
1909/4.023-4.017  m.  11.220.812 
1910/4.017-3,977  m.  7/12908  815 

1911/" 3,977  m.  7/12359  83) 

Phila  &  Reading — 
1908.1.000-1.007  m.    3,075,599 
1909.1,007-1.024  m.     3,230.761 

1910 1,024  m.     3,782,454 

1911 1,024  m.    3,710,073 

Coal  &  Iron  Co — 

1908 3,122,490 

1909 3,072,526 

1910 3,090.456 

1911 3,416,577 

Total  both  Co.'s — 

1908 6.198,089 

1909 6.303,287 

1910 7,472,910 

1911 - 7,126,G50 

Rock  Isl  System — 
1908.7.976-8.063   m.     4.647.237 
1909.8,063-8.034   m.     4.814.978 
1910.8,034-8,024  ra.     5.090.170 

1911 8.024  m.     5,326,807 

St  L  &  S  Fr  Sys — 
1908c  6.02 1-6.041  m.    3.573.432 
1909c  6.041-0.038  m.     3.907,186 
19 10c 6.038-6. 154  m.     4,145,049 
1911c  6,154-6,193  m.    4,672,759 

St  L  Southw — 
1908.1.454-1.470  m.        722.354 

1909 1.470  m.        834.902 

1910.1,470-1.476  m.        914,534 
1911.1.476-1,499  m      1.056.077 
Seaboard  Air  L — 

1908 2.011m.     1.215,080 

1909.2.011-2,987  m.  71.529. 157 
1910.2.987-3.027  m  51,683. 541 
1911.3.027-3,046  m   71,838,150 

Southern  Pac — 
1908.9,471-9,025  m.     9,320,488 
1909.9.027-9.763   m.     8,802,612 
1910.9.703-9.892  m    10.395.502 
191  1.9. 892-9.943   m.     9.989.086 

Southern  Ry — 
1908.7.490-7.294  m.     3,802,217 
1909.7,014-7,950  m.     4,035.975 
1910.7,050-7.053  m.     4,480.219 

1911 7.039  m.     4.809,440 

Texas  &  Pacific— 

1908 1,884  m.     1,201,840 

1909 1.884  m.     1.240,809 

1910'- 1,884  m.     1.301.283 

191J 1.884  m.     1,322,063 

Tol  &  O  Cent— 

1908 440  m.        272,578 

1909 ..440   m.         202,461 

1910 440-444   m.        357,048 

1911 444    m  338,879 

Union  Pac  Sys  — 
1908.5,744-0.029  m      5,189,921 
1909.0,029-6,359  m      5.343.736 
1910.0,359-6.601    m.     0.510,153 
1911   8.661-6,869  m.    (',,309.710 

Wabash— 
1908.2.517-2.514   m.     2.015.593 

1909 2.514  m.     1,986.148 

1910 2,514  m.     2.282.219 

1911 2.514  m.    2,367,494 

Wheel  &  L  Trie  - 

1908 ..442  m.         273,534 

1909 442-458  m.        379,174 

1910 458  m.        505.743 

1911 458   m.         462.754 

Yaioo  &  MlssVy— 
1908.1.305-1.371   m.       (935,579 

1909 1.371  m.       (942,001 

1910.1.371-1.372  m.      X896.791 
1''!  I      ...    .1,372  m.  11.050,163 


February 


$ 

495,232 
535,919 
652,754 
648,024 

1,668.914 

1.859,992 

1.921,341 

«2 ,229,683 

2.944.038 
3.559.885 
4.111,208 
3,934,081 

669,190 
795,415 
810,560 
841,649 

831.414 

923,256 

929,281 

1,032 ,085 

4,863.290 

4.542,715 
4,952.359 
5,025.832 

ft5,691,711 
ft6.  143,362 
Zi6.937.297 
ft7. 113,781 

515,485 
557,812 
544.670 
604,552 

1.818.320 
2,167,477 
2.657,233 
2,563,080 

785,479 

788.979 

V945.256 

2/881,428 

3,944,997 
4.309.819 
4,620,755 
4,058,532 


March. 


April. 


9.814,960 
10.314,160 
'/12149  288 
7/11186  443 

2,626,041 
2.906,739 
3,501.360 
3,233,079 

2,659,581 
2,497,772 
2,715,967 
2,306,915 

5,285,622 
5,404.511 
6.217.327 

5.539,994 

4.266.011 
4.574,736 
4.872.234 

4,864.795 

3,847,061 
3,731,801 
3.837.331 
4.251,105 

080,327 
830,447 
840,735 
936,078 


S 
591,390 
066,545 
868.916 
728,032 

1.785.691 

1.960.188 

2.261,802 

7(2.241,099 

3,443.487 
4,052,875 
4,840,870 
4,341,752 

740.357 

837.584 

932.3S7 

1,017,340. 

I 

924,825| 

992,970' 

1,022.503 

1,138,732 

5,056,421 1 
5,234,366 
5.740,586 
5,653,891 

ft6,540,286 
ft.7.334,718 
/78.073.534 
AS, 247, 122 

007,402 
749.973 
720.601 
744,783, 

2,059,373  [ 
2,467,9581 
3.154,285: 
2,885,340 


549,120 
620.984 
812,423 
662,125 

1.520,746 

2,001,752 

2,233,637 

t/2,069,302 

3,079,976 
3.688,076 
4.282,365 
4,031,640 

694,410 
821,065 
927,439 

917,96:- 

806.909 

892.430 

970,625 

1,026,779 

4,530,670 
5,073.812 
5,780,269 
4,763,789 

ft6. 461. 207 
ft7.370.829 
ft7.742.496 
ft8.369.123 

665.358 
689.987 
730,414 
697,781 

1,994.048 
2,413,271 
3,085,330 

2,836,584 


May. 


I 

899.910|       941.502 

1,011.010     1.052,102 

7/1,065. 193lvl,001,233 

7/l,0Sl,3G8!?/l,  102,350 


4,732,449 
5,477.836 
5.719.140 
4,959,769 


5,198,621 
5,280,862 
6.186,156 
5,008,952 


$ 
520.819 
611.978 
798,061 
700,058 

1.485,356 

1.790,523 

1.903,990 

7/2,063,127 

3,032,882 
3.593.814 
4.310.238 
4,345,859 

700,521 
756,804 
927,727 
988,815 

804.194 

911.995 

1.006.508 

1,057,748 

4,675,477 
5,054.604 
5,690.016 
3.631,581 

ft6.494.124 

ft7.417.309 

ft8.332.291 

8,446.205 

692.772 
641,556 

752.985 
791,108 

2.008,197 
2,521.669 
3,052,690 
2.951,246 

960.665 

982,065 

7/1,035,916 

7/1,102.313 

5,103,092 
5,451, 
6.559,387 
5.091,858 


June. 


560,998 
654,211 
795,561 


1,730.114 

1.890,871 

1.966.151 

<z2. 121,723 

3,307.131 

3.756,531 

4,224,010 

-14,257,000 

722,807 

785,731 

922.623 

<z892,905 

779.313 

897,235 

1,026,249 


10,997,169  10,521.888  10.810.233 


12.119,769 
7/13924,573 
7/12999,492 

3.068,634 
3.731,143 
3,663,668 
3,802,186 

1,603,782 
2.855.542 
1,526.597 
1,976,529 

4,672.416 
6.586.685 

5.190.265 
5,778,715 

4,904,292 
5.114,417 
5.520,993 
5,427,770 

3.874,887 
4,077.179 
4.914,292 
4.622.488 

721.826 
846.123 
939,982 
982,495 


11.875,388.12,032,133 
7/12730,95117/13411.316 


7/13240,683 
3,294,932 


7/12617,244 

3.269,977 

3.476,012  3i235,708 

4.234,635:  4,025,723 

3,981,690  4,061,254 

4.453,707  3,075,765 

4,033.8051  2,545.783 

4,433.0991  2,983.331 

4,789, 521j  2,956,714 


1.289.293 
71.564,666 
71,741.086 
71,965,195 

8.474,744 

8,560,998 

10.105,106 

9.614,726 

3,663.021 
4,062.233 
4.417.369 
4.783.284 

1.122.999 
1.090.438 
1.185.534 

1.159.112 

281.754 
233.376 
304.027 
284.138 

4.640.115 
4,984,304 
6,326.765 
5,627,073 

1,791,437 
1.865.111 
2,176.373 

2,091,078 

311,919 
382.208 

480,390 
447.229 

(844,466 

(820.031 
7703.383 
J-'l  1  1.320 


1.444,596 
71,775,400 
72,035,274 
72,253,820 

9.450,949 
10.080.795 
10,983.273 
10,058,024 

4,100.731 
4.068,154 
5,153,645 
5.349,517 

1.029.439 
1.147.423 
1,313,701 
1,205.475 

336.394 
259.939 
398^)05 
351.230 

5,345,204 
0.157.495 

7,142.798 
6,458.000 

1.970.130 
2.1  19,659 
2.524.441 

2.372.112 

390.190' 
440,665 
009,5891 
601, 184 

(9 11,995 
(818.702' 

j-S'il  7!', 
910.177 


7.723,684 
8.109,817 

8.667.734 
8,771,211 

4,281,369 
4.618.013 
5.034.159 
5,054,192 

3.075,399 
3.783,154 
3,927,218 
4,096,143 

657,660 
746.207 
819,569 
782,585 

1,306.772 
71,529,493 
71,815,481 
71.881,488 

9,138.097 

9.926.274 

10.833.201 

10,130.221 

3.787.681 
4,229.607 
4,773.435 
4,804,413 

894,202 
1.073,908 
1.221.513 
1.077.757 

189,919 
239.128 

170.21:! 
33  1,907 

5,900.854 
0,242,876 
7.353.335 

6.671.605 

1.814.719 
2.103,422 
2,224,979 

2.291.263 

230.434 
420,717 
468.939 

(750.077 

(749.904 

S774.433 

774.004 


0.370,697 
5.781,491 
7,009,054 

7,017,968 

4,055,364 
4,740,911 
4,931.411 
5,155.627 

3,017,688 
3,777,506 
3,949.550 
4.215,074 

636,906 
757.885 
811.548 
827.047 

1.190.365 
71,495, 980 
71.691. 413 
71.825. 423 

9,228,257 

9,972.593 

11,459.127 

10,610,022 

3,501.751 
4,033,899 
4.659,993 
4,823,518 

847,585 
1,062,934 
1.188.363 
[,095,336 

231.236 
309,796 
430.366 

37:;.  13  1 

5,846,592 
C.517.7S.-, 
7.535.249 
6.903.095 

1.851.536 
2.103.073 
2,289,951 
2,384,843 

303.946 
484.704 

593.702 
579.11C 

(083.018 

(705.387 

X832.432 

809,666 


4,559.452 

4,928.486 

6.029,480 

a5,29S,410 

ft6,493,941 
ft.7.695,909 
ft8.394.091 


740,264 
719,329 
792.859 


2.151,236 
2.745.450 
3.001,923 


969.302 
1,009,802 


4.240,698 
6,147,697 
6.775,082 


July. 


August. 


$ 

659.262 
718,412 
806,661 


1,868,267 

1.913.863 

u2, 140.480 


3,621,274 
4,008.199 
4.144.106 


727,166 
783,566 
837.180 


880.299 
910,984 
929.664 


4,197.610 
4.482.292 
5,276,348 


ft7.093.798 
ft7.955.195 
ft8,328,479 


822,907 
861,086 
941.455 


2.369.825 
2,581,300 
2.914.363 


869,115 
975.315 
971.S15 


$ 

677.964 
729.867 
811.065 


2,200,770 

2.179.360 

u2, 297. 490 


3,907.886 
4.574.924 
4,721,588 


743.332 
821.856 
919,231 


878.611 
930.019 
953,549 


4,338,722 
4,507,960 
5.188,788 


ft7,791,665 
ftS.359,672 
ft9.126.107 


850,737 
857.337 
971.416 


September    October 


$ 

706.890 
732,530 
790,250 


2,371.747 

2.475.819 
7/2,654,054 


4,106,966 
4,663,839 
4,739,400 


783,664 
838.814 
877,390 


930.219 
934,410 
970.828 


4,048,668 
4,388,906 
5,124,243 


ft7.893.633 
ft8, 860.782 
ft9,349,556 


718.546 
713,930 
826,343 


2,507.097 
2.893.006 
3,155,833 


11,313.187 
12.580.687 
13,757.087 


5,679,525 
6.697,979 
6,247,337 


3,944,165 
3,389.466 
3.939,716 


2,077.084 
1,954.139 
1,978.701 


0,021,249 
5,343.605 
5.918,417 


4,197.278 
5,443.471 
6.040,869 


3.190,931 
3,878,289 
4,086.544 


738.163 

785.510 

560.910 

0844,977 

1,103.378 
71.374.922 
71,594.072 
•zl,  658,607 

9,263.596 
10,397.489 
11.294.413 


11,282,065 
12,915,765 
13,278,165 


956.036 

1 .048.836 
1.126,836 


5,836,668 
6,910.977 
6.257,749 


2.505,800 
3.033.344 
3,220,664 


1.032,719 
1,091.519 
1,121,819 


2.917,471 
3,092,399 
3.368,765 


1.954,763 
1.597,095 
1,499.664 


4,872,234 
4,689,494 
4,868.429 


4,679,107 
5,416.601 
5.310.938 


3.025,417 
4,108.035 
4,253,057 


777,100 
798,792 
910,487 


3.840.940 
4,052,586 
4,525.554 

1,615.532 

841,433 

996,655 

1,100.282 

71,046.302 

355,709 
320.301 
505.031 


6.131,182 
6.864,177 
7.508,953 


2.147.467 

2.301,434 

2.457.342 

72,502,290 

471,411 
509.364 
645,190 


1,186.353 
71,361.549 
(71,502,245 


9,720,406 
10,814,509 
11.215.272 


11.044.799 
13.544.999 
14,478,399 


3,012,903 
3,510,404 
3,689,908 


2,122,030 
1,780,164 
1,900,105 


5,134,933 
5.290.628 
5,590,013 


5,334,127 
5.977,132 
6,099,280 


4,026,152 
4,577,845 
4,765,298 


807,100 
854,155 
960.178 


6,800.962 
7,589,339 
6,617.992 


701.956 

802,660 
819,508 


2.824.648 

2.856.104 

i/3.164,140 


4.293,610 
4,915,314 
4,889,269 


908.392 
937.613 
915,300 


1,014,390 
1.009,213 
1,019.241 


4.606.770 
4,823,874 
5.735,960 


ft8. 131.768 
ft8,889.032 
ft9, 166,923 


688.362 
702,628 
743,446 


2,529,666 
3,045.354 
3,300,513 


1.115.707 
1,245.307 
1.180,907 


November.  December 


594,045 
720.135 
769,205 


2.318.061 

2,433.439 

7/2,971,573 


4.006,075 
4,659.078 
4,741,139 


880,432 

924.341 

1.003,175 


930.237 

989.954 

1.050.184 


4.378.285 
4,946,835 
5,247.962 


ft7.434.521 
ft8.520.957 
ftS,  511,068 


624,686 
677,329 
760,571 


2.411.208 
2.990.353 
2.967,714 


12.089.259 
13.844,559 
14,267,059 


3,386.373 
3.677.901 
3,830,102 


2,513.762 
2.037,895 
2.286,628 


5.900.135 
5.715.796 
6,116,730 


5,690,375 
5,973.175 
6,249,659 


4,183.695 
4,626.869 
4,834,421 


904,253 

972.926 

1,033,481 


1,000,034 
71.379,820 
71,544,978 


4,080,001 
4,360.497 
4,779.652 


966,025 
1.018,727 
1,133,016 


438,552 
340.815 
462,975 


6.749.084 
7.534.854 
7.916,655 

2,077,977 
2.238,366 

2.344.431 


(019.958 
(003.410 
1720.330 
0725.765 


527.211 
590,505 
030.796 


(584,551 
1043,930 
1071,018 


9,831,037 
11,310,740 
11,748,658 


4,031,053 
4.640,736 
5.034.467 


1.071.902 
1,174.208 
1,294,383 


438.224 
410.483 
505.840 


6.975.471 
7,948.614 
8.479.474 

2.376.978 
2,624,167 
2.756,975 


532.070 
615.264 
697.170 


(037.047 
1742,908 
1719.924 


1.250.842 
71.543. 921 
71.011,728 


7.269,068 
7,793.073 
6,368,879 


12,794,084 
14,773.884 
14,576,084 


3,712,075 
4,062.620 
4.003,362 


3,513.484 
3,444,847 
2.992,642 


7,225.559 
7.507.467 
6,996,004 


5,632,499 
6,410.161 
0,222,782 


4.453.787 
4,914.476 
5,246,467 


1.011,323 
1.148,286 
1,174,874 


10,481.094 
11,531,903 
11,929.727 


4,406,693 
4,839,094 
5.029.012 


1,192,888 
1,318,744 
1,390.561 


484,848 
412,076 
516,241 


7,414,595 
8,100,373 
8,609,636 


2.319.906 
2,545.469 
2,738,835 


508,823 
645.313 
640,041 


(764.601 
T763.143 
1791.358 


1.437.952 
01.741. 268 

71. 835.894 


1.004.537 
1,158,437 
1,172,537 


6,418.352 
6,690.435 
5,972.746 


571.215 
573.855 
695,349 


2.208.876 

2.298,254 

7/2,696,334 


4,125,296 
4.248.735 

4,459.874 


892,001 

915,069 

1,014,338 


910.510 

918.368 

1.064,643 


4.739.140 
5,121,803 

5,370.886 


ft7. 271,376 
ft8.012,45: 
ft8.455.546 


634.963 
636.951 
734.109 


2,376,979 
2.786.559 
2.935,533 


969.540 
1.148.240 
1.159.340 


Total. 


12.199,817 
14.467.717 
13.880.417 


3.524.507 
4,000,848 
4,148.991 


3.657.764 
3.532,035 
3,874,049 


7,182.271 
7.532,883 
8,023,040 


5.107.207 
5.873,966 
6.192,888 


4,252.901 
4.865,044 
5,163.348 


1,022,037 
1,082,449 
1,209,701 


pi. 484. 200 
01.734.707 
71,893,461 


11.069.855 
12.654.702 
12.478,958 


4.873,624 
5.326.232 
6,471.391 


1.535,092 
1.575.952 
1.645.111 


463.826 
384,832 
500,823 


7.675,805 
8.890.381 
8.905,657 


2.363,702 
2,647,490 
2,848,207 


547,199 
619,874 
771,581 


(1.029.730 

11.024 .095 

1905,137 


11.085.203 
12.324.020 
12,198.642 


4.465.162 
5.089,245 
5.351,622 


5.640,601 
4.389.907 
5,013.848 


$ 

7.155.220 
7,922,719 
9,342,802 


23.774.576 
25,665,386 
28,326,576 


43,112,488 
49,394,522 
53.644,422 


9,199,535 
10,013,995 

IU.982,081 


10,568,932 
11.276,396 
11,926.765 


52,007,212 
57,845,900 
05,155,662 


83,927,354 
93,171,860 
99,908,478 


8.155.470 
8.399.233 
9,106,924 


26,643,766 
31.956,442 
36,228,574 


11,378,948 
12,376,260 
12,903,013 


65,297,247 
70,887,282 
70,932,666 


12,266,417  136.299,590 
13.877.317  152.981,662 
13,436,517  163,383,440 


3.744,102 
3.936.286 
4,012,16 


3.471,324 
3,497.748 
4,213.084 


7.215,426 
7.434.034 
8,225,251 


5,435,044 
5.079,706 
6,042,335 


4.380,150 
4.557.617 
5.097,275 


1,008,994 

936,621 

1.167.979 


7l. 574. 509 
71.746,036 
ffl.914.955 


10,592.952 
11.316.036 
11,566.464 


1,517,794 
1,599.684 
1.718,889 


372,157 
407.579 
491.528 


7.241,813 
8,341.783 
8.556.643 


2,081,345 
2,529.408 
2.585,19.7 


458.275 
621,756 
584.280 


(1.140.398 
zl  ,075,126 
xl. 190,851 


4,710,530 
5.028.480 
5,433,221 


1.636,052 
1.655.169 
1,763.169 


275,560 
355.508 
446,892 


39,570,780 
42\250,346 
40,201.852 


34,225,539 
33,349,349 
34,094,324 


73.802.319 
75,599,695 
80,296,176 


58,229.910 
64.037,268 
68.007,719 


45.081.828 
50.914.066 
54,626.872 


9,694,050 
10,584,303 
11.649,984 


15.616,577 
18,776,919 

20.864,728 


117.657.278 
127.692.744 
136,208,346 


6.582.720 
7.034,834 

7.347,352 


2.139.273 
2,345,847 
2,597,620 


49,335,470 
54.366,745 
59.109,570 


13.917.311 
14.960.653 
16,375.805 


4.140,757 
3,941,173 

5.113.360 


75.760.016 
83.961,212 
92,202,670 


24,966,063 
27,439,594 
29,826,570 


431.232 
554.111 
520,932 


(1.106.229 
11.047. 070 

11,292.289 


4,992.247 

6.275.714 


10,074.845 
10,002,427 

10.. '.  16. 299 


a  Approximate  figures  (7  We  have  combined  the  (Inures  of  the  National  RR.  of  Mexico,  the  Hidalgo  A  Northeastern,  the  Mexican  Central  and  the  Mexican  In- 
ternational for  1908  find  the  first  six  months  of  1909,  nfler  which  the  Ognres  arc  those  furnished  by  the  company  t  Includes  the  Chicago  *  Eastern  Illlnols, 
4  Includes  for  all  periods  the  Beech  Creek  Railroad,  the  Pall  Mrook  Svslcm,  the  Boston  A  Albany  Railroad,  the  New  York  A  Oft***,  the  St  Lawrence  A  Adirondack 
and  the  Ottawa  A  New  York  Ry.  {Figure*  are  given  In  Mexican  currency.  /Also  operates  60  miles  of  canal  0  Includes  Atlanta  A  Birmingham  Air  line.  Ca- 
tawba Valley,  Florida  West  Shore,  Plant  City  Arcadia  A  Oulf,  Tallahassee  Perry  *  Southeastern.  A  Beginning  with  1908,  outside  operations,  which  formerly  adder! 
8300.000  to  $500,000  a  month   to  gross   revenue,  are  excluded.     *  Ttiese  totals  Include  corrections  made  subsequent  to  the  appcarnncr  of  the  monthly  returns  In- 

cludes some  large  Items  of  Income  not  previously  Included  In  monthly  returns.     «  Includes  the  Texas  Central  beginning  with  July   1010.     1  No  longer  Include  receipts 
for  hire  of  equipment,  rental  and  other  Items,  which  are  treated  separately,     y  Figures  now  on  basis  required  by  the  Inter-State  Commerce  Commission  oln^iirailon 
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Name.  WHX  Hi  Found  under — 

Adirondack  Delaware  A  Hudson. 

Alabama  Central   - Southern  Railway  Co 

Alabama  Midland   Atlantic  Coaat  Line  RR. 

Allegheny  Valley ..Peni  Kit. 

araerican  Bridge   Unlti  Steel  Corporation. 

American  Dock  A  Improvement  ...Central  ol  New  Jet 

Imerican  Sheet  Steel  United  8l  I  Corporation. 

American  Spirits  Manufacturing  .    .Distilling  Co.  of  America 

imerlcan  Steel  Casting ..American  Steel  Foundries. 

American  Steel  Hoop     United  States  Steel  Corporation. 

1  A  Wire    Uuite.l  States  Steel  Corporation. 

American  Tin  Plate  ..   United  States  Steel  Corporation. 

Arkansas  Oklahoma  A  Western  ..  See  Kansas  City  A  Memphis. 

troostook  County . Bangor  A  Aroostook. 

Aroostook  Northern  Electric .Canadian  Pacific. 

Atlanta  KnoxvUle  A  Northern Louisville  >t  Nashville. 

Atlantic  A  Birmingham Atlanta  Birmingham  A  Atlantic. 

Atlantic  A  Northwest    Canaiian  Pacific. 

vustin  A  Northwestern Hous'nn  Central. 

Aver  Mills ...American  Woolen. 

Baltimore  Electric Consol.  Gas  1.1.  L.  A  P.  of  Halt. 

Bangor  A  Portland ..Delaware  Lackawanna  A  Western. 

Battle  Creek  it  Sturzls Lake  Shore  A  Michigan  Southern. 

Bav  Citv  A  Battle  Creek Michigan  Central. 

Bedford  Belt  -   ..Chicago  Terre  Haute  &  Southeast n. 

Beech  Creek  Coal  A  Coke    .Clearfield  Bituminous  Coal  Corpor'n, 

Bell's  Gap Cambria  A:  Clearfield. 

Bennington  A  Rutland ..Rutland  UK. 

Bertram  (John)  A  Sons Niles-Bement-Pond. 

Big  Sand v Chesapeake  A  Ohio. 

Binghamton  Gas  Works American  Light  A  Traction. 

Birmingham  Belt St.  Louis  A  San  Francisco. 

Blake  A  Knowles  Steam  Pump International  Steam  Pump 

Boonville  Bridge   ....    Missouri  Kansas  A  Texas. 

Boonville  St.  Louis  A  Southern. ..    Missouri  Pacific. 

Boston  A  New  York  Air  Line New  York  New  Haven  A  Hartford. 

Boyer  Valley    Chicago  A  North  Western 

Briar  Hill  Coal  A  Coke  Co..    Consolidation  Coal  Co. 

Brockville  Westport  A  Northwest. .Canadian  Northern  Ontario. 

Brooklyn  A  Montauk Long  Island. 

Brunswick  A  Western    Atlantic  Coast  Line  RR. 

Buffalo  &  Southwestern Erie  RR. 

Bullf rog-Goldfield  Tonopah  A  Tidewater . 

Bullock  Electric  Manufacturing Allis  Chalmers  Co. 

Burlington  Cedar  Rap.  A  Northern. Chicago  Rock  Island  A  Pacific. 
Burlington  A  Missouri  River Chicago  Burlington  A  Qulncy. 

Caldwell  A  Northern Carolina  A  Northwestern. 

California  Northwestern Northwestern  Pacific. 

California  Pacific Southern  Pacific  RR. 

Calumet  Gas People's  Gas  Light  A  Coke. 

Carnegie  Co    United  States  Steel  Corporation. 

Carolina  Central Seaboard  Air  Line. 

Cedar  Falls  A  Minnesota Dubuque  A  Sioux  City. 

Cedar  Rapids  Iowa  Falls  A  N    W... Chicago  Rock  Island  A  Pacific 

Cedar  Rapids  A  Missouri  River Chicago  A  North  Western. 

Central  Arkansas  A  Eastern St.  Louis  Southwestern. 

Central  Branch  Union  Pacific     Missouri  Pacific. 

Central  Counties    Canada  Atlantic. 

Central  of  Ga.  RR.  A  Banking Central  of  Ga.  Ry. 

Central  Iron  A  Coal Central  Foundry. 

Central  Ohio Baltimore  &  Ohio. 

Central  Ontario Canadian  Northern  Ontario. 

Central  Texas  A  Northwestern Houston  A  Texas  Central. 

Central  Union  Gas New  Amsterdam  Gas. 

Central  Vermont  Transportation... Central  Vermont. 

Charleston  A  Savannah   Atlantic  Coast  Line  RR. 

Charlottesville  A  Rapidan Southern  Railway. 

Chartiers ..Pittsburgh  Cin.  Chi.  A  St.  Louie, 

Chateaugay  Ore  A  Iron Delaware  A  Hudson. 

Chatham  A  Lebanon  Valley    Rutland  RR. 

Chattanooga  Rome  A  Southern Central  of  Georgia. 

Chicago  Dock Chicago  Subway. 

Chicago  Gas  Light  A  Coke People's  Gas  L.  A  C.  (Mlscel.  Co's). 

Chicago  A  Great  Western Bait.  A  Ohio  Chicago  Terminal  RR. 

Chicago  Hammond  A  Western    Indiana  Harbor  Belt 

Chicago  A  Indiana  Coal    Chicago  A  Eastern  Illinois. 

Chicago  Ind.  A  St.  Louis  Short  Line. Cleveland  Cin.  Chic.  A  St.  Louis. 

Chicago  A  North  Michigan Pere  Marquette. 

Chicago  A  Pacific Chicago  Milwaukee  A  St.  Paul. 

Chicago  Santa  Fe  A  California. See  Atchison  System,  Apr.,  '96,  Sup. 

Chicago  A  St.   Louis Atchison  Topeka  A  Santa  Fe. 

Chicago  St.  Louis  A  New  Orleans  ..Illinois  Central. 

Chicago  St.  Louis  A  Pittsburg Pittsb'rg  Cincinnati  Chicago  A  St.  L. 

Chicago  St.  Paul  A  Minneapolis Chicago  St.  Paul  Minn.  A  Omaha. 

Chicago  Southern Chicago  Terre  Haute  &  Southeastn. 

Chicago  Wisconsin  A  Minnesota Wisconsin  Central. 

Choctaw  A  Memphis. Chicago  Hock  island  A   Pacific 

Choctaw  Oklahoma  A  Gulf Chicago  Rock  Island  A  Pacific. 

Cincinnati  Ind.  St.  Louis  A  Chicago  Cleveland  Cin.  Chic.  A  St.  Loui9. 
Cincinnati  Indianapolis  A  Western. Cincinnati  Hamilton  A  Dayton. 

Cincinnati  A   Muskingum  Valley Cleveland  Akron  A  Cincinnati. 

Cincinnati  Sandusky  A  Cleveland  ..Cleveland  Cin.  Chic.  A  St.  Louis. 

Cincinnati  Southern Cincinnati  New  Orleans  A  Tex    Pac. 

Cincinnati  Wabash  A  Michigan Cleveland  Cin.  Chic.  A  St.  Louis. 

Clairton  Steel   United  States  Steel  Corporation. 

Clearfield  A  Jefferson    Cambria  A  Clearfield . 

Cleveland  Columbus  Cin.  A  Ind.  Cleveland  Cin.  Chic,  A  St.  Louis. 

Cleveland  A  Marietta Toledo  Columbus  A  Ohio  River. 

Cleveland  Terminal  A  Valley Baltimore  A  Ohio. 

Coal  A  Iron  Ry Western  Maryland. 

Coal  River  A  Western Chesapeake  A  Ohio. 

Colorado  Bridge International  A  Great  Northerr. 

Colorado  Industrial  Co Colorado  Fuel  A  Iron. 

Colorado  Southern  N.  Orleans  A  Pac. St.  Louis  A  San  Francisco. 
Colorado-Utah   Construction  Co — Denver  Northwestern  A   Pacific  Ry. 

Columbia  A  Greenville   Southern  Railway. 

Columbia  A  St.  Louis   Wabash, 

Columbus  Connecting  A  Terminal  ..Norfolk  A  Western. 

Columbus  A  Hocking  Valley    Hocking  Valley. 

Columbus  A  Indianapolis  Central   ..Pittsb.  Cincinnati  Chic.  A  St.  Louis. 

Columbus  A  Toledo Hocking  Valley. 

Commercial  Union  Telegraph Commercial  Cable. 

Connecticut  Ry.  A  Lighting New  York  New  Haven  A   Hartford. 

Consolidated  Gas  Co.  of  Halt Consol.  Gas,  Klec.  Light   A   Power 

Consolidated  Indiana  Coal   Chicago  Pock  Island  A  Pacific. 

Consolidated  Real  Estate Lehigh  Valley. 

Consumers'  Gas People's  Gas  L    A  C.  (Mlscel.  Co's) 

Continental  Coal    Hocking  Valley. 

Continental  Tobacco American  Tobacco. 

Current  River Kansas  City  Fort  Scolt  A  Memphis 

Dakota  A  Great  Southern    Chicago  Milwaukee  A  St.  Paul. 

Dallas  A  Waco Missouri  Kansas  A  Texas. 

Danbury  A  Norwalk New  York  New  Haven  A  Hartofrd 

Danville  A  Grape  Creek    Chicago  A  East.  Illinois. 

Delano  Land Lehigh  V alley. 

Detroit  Grand  Rapids  &  Western   ..Pere  Marquette. 


\>ime.  Will  Be  Pourul  Under— 

Detroli  Marquette   ... 

Detroit  Elver  Tunnel I  c-niraj. 

Detroit  Southern    .  Ironton 

Dul nib  Short  Line Northern  Pacific. 

Durham  A  Northern   Seaboard  Air  LI 


East  EUver  Uai 

l-.asi  Tenn 
Eastern  Michlg 

Ea8teni  of  Minnesota       

Easton  A  Amboy  —I 

on  Elec.  111.  of  Brooklyn 

Edison  Elec.  111.  of  N.  Y 

Elizabeth  River 

El  I  wood  Short  Line   . 

El  Paso  A  Northeastern  RR. 

Equitable  Gas  Light  Co.  <S.  \\> 

Erie  A  Jers  sy        . .   .    

ICne  a  Kalamazoo 

European  A  North  American 

Evansville  Henderson  A  Nash 
Kvansville  A  Indianapolis 

Evansville  A  Terre  Haute       

Evansville  Terre  Haute  A  Chicago.. 


New  Amsterdam  Gan. 
.Southern  Rail*  . 
■  Bdi'on. 

■    ' 

Norfolk  A:  Portsmouth  Belt  Line. 

Baltimore  A  Onto. 

El   Pa    i    '.  -tern  Co. 

• 
Erie  RR 
Lake  Shore  A  M  outbera 

Central. 
Louisville  A  Nashville. 

:i  Illinois. 
Chicago  A  Eastern  Illinois. 
i  Illinois. 


Fairmont  Coal Consolidation  Coal  Co. 

Fargo  A  Southern   '  lilwaukee  ft  st.  Paul 

Federal  Steel    United  States  Steel  Corporation 

Flint  A  Pere  Marquette    Pere  Marqi, 

Florida  Central  A  Peninsular Seaboard  Air  Line  Rv. 

Florida  Southern .Atlantic  Coast  Lire   RR. 

Florida  West  Shore Seaboard  Air  Line 

Fort  Smith  A  Van  Buren  Bridge..    .St.  Louis  A  San  Francisco. 

Fort  Worth  ft  New  Orleans Houston  A  Texas  Central. 

Fort  Worth  A  Rio  Grande. St.  Louis  A  San  Francisco. 

Fremont  Elkhorn  A  Missouri  Valley  .Chicago  A  North  Western. 

Galveston  Houst.  A  Nor Gaiveston  Har.  A  San  Antonio 

General  Rubber United  Slates  Rubber. 

Georgia  A  Alabama Seaboard  Air  Line  Ry . 

Georgia  Carolina  A  Northern Seaboard  Air  Line  Rv. 

Georgia  A  Florida  Terminal  Co  ...  Georgia  A  Florida  Ry. 

Georgia  Pacific .Southern  Railway. 

Gila  Valley  Globe  A  Northern Arizona  Eastern. 

Gold  A  Stock  Telegraph  Co Western  Union  Telegraph  Co. 

Grand  Rapids  Belding  A  Saginaw  ..Pere  Marquette. 

Grand  Rapids  Gas  Light American  Light  A  Traction 

Grand  River  Valley Michigan  Central. 

Grays  Point  Terminal St.  Louis  Southwestern. 

Great  Northern  Ry.  of  Canada Canadian  Northern  Quebec. 

Green  Bay  Winona  A  St.  Paul Green  Bay  &  Western. 

Gulf  Beamont  A  Kansas  City See  Atchison  Topeka  A  Santa  Fe. 

Gulf  A  Chicago Mobile  Jackson  A  Kansas  City 

Hancock  A  Calumet Mineral  Range. 

Harlem  River  A  Portchester    New  York  New  Haven  A  Hartford. 

Haselton  Steel  Tube  Co Republic  Iron  A  Steel  Co. 

Hastings  A  Dakota Chicago  Milwaukee  A  St.  Paul. 

Henderson  Bridge   Louisville  A  Nashville. 

Hereford Maine  Central . 

Hoboken  Ferry N.Y.A  Hobok.  Ferrv  (Mlscel.  Co's) 

Holly  Manufacturing  Co. International  Steam  "Pump  Co. 

Hoosier  Equipment  Cincinnati  Richmond  A  Muncie. 

Housatonic New  York  New  Haven  A  Hartford. 

Hudson  Coal Delaware  A  Hudson  Co. 

Huntington  A  Big  Sandy Ohio  River. 

Hutchinson  A  Southern Atchison  Topeka  A  Santa  Fe. 

Illinois  Tunnel   Chicago  Subway. 

Imperial  Rolling  Stock Canadian  Northern. 

Indiana  Bloomihgton  A  Western    .. Peoria  A  Eastern. 

Indiana   Illinois   A  Iowa Chicago  Indiana  A  Southern. 

Indianapolis  Cin.  A  Lafavette Cleveland  Cin.  Chic.  A  St.  Louis. 

Indianapolis  Decatur  A  Western Cincinnati  Hamilton  A  Dayton. 

Indianapolis  A  Louisville Chicago  Indianapo.  A  Louisville. 

Indianapolis  A  St.  Louis Cleveland  Cin.  Chic.  A  St.  Louis. 

International  Navigation International  Mercantile  Marine. 

Iowa  Falls  A  Sioux  City Dubuque  A  Sioux  City. 

Iowa  Minnesota  A  Northwestern Chicago  A  North  Western. 

Jackson  Lansing  A  Saginaw  .    Michigan  Central. 

Johnson  Co  of  Pennsylvania United  States  Steel  ( 

Joliet  A  Chicago Chicago  A  Alton. 

Junction Pennsylvania. 

Junction  A  Breakwater D  •' aryland  A  Virginia. 

Kalamazoo  Allegan  A  Gr.  Rapids.  ..Lake  Shore  A  Midi  rn 

Kalamazoo  A  White  Pigeon Lake  Shore  A  Miclugan  South. 

Kanawha  A  Hocking  Coal  A  Coke.. Hocking  Valley 

Kankakee  A  Southwestern ...  .Illinois  Central 

Kansas  City  A  Memphis  liy.  Bridge. Kansas  City  Fort  Scott  A  Memphis 

Kansas  City  A  Pacific Missouri  Kansas  A  Texas. 

Kansas  City  Pitts.  A  Gulf    Kansas  Cay  A  Southern. 

Kansas  City  St.  Louis  A  Chicago    ..Chicago  A  Alton. 

Kansas  City  A  Missouri    Kansas  Citv  Ft.  Scott  A  MernpjMS. 

Kansas  A  Colorado  Pacific. Missouri  Pacific. 

Kansas  Pacific    Union  Pacific. 

Kentucky  Central    .Louisville  A  Nashville. 

Kentucky  A  Indiana  Br.  A  RR Kentucky  A  Indiana  Terminal. 

Knox  A  Lincoln Maine  Central 

Lake  Erie  A  Detroit  River Pere  Marquette. 

Lake  Superior  Consol.  Iron  Mines..  United  States  Steel  Corporation 

Lamson  Consol.  Store  Service   American  Pneumatic  Service. 

Leamington  A  St.  Clair Canada  Southern. 

Lehigh  A  Delaware .Lehigh  A  New  England. 

Lehigh  A  New  York    Lehigh  Valley. 

Lehigh  A  Susquehanna Lehigh  Coal  A  Navigation  (Misc. 

Lehigh  A  Wilkesbarre  Coal    Central  RR.  of  New  Jersey. 

Leroy  A  Caney  Valley Missouri  Pacific. 

Lexington  A  Frankfort Louisville  A  Nashv'le  (L.  C.  A  Lei. 

Leyland  Line International  Mercantile  Marine 

Lincoln  Park  A  Charlotte Bufialo  Rochester  A  Pittsburg. 

Llndsav  Bobcavgeon  A  Pontypool.. Canadian  Pacific. 

Little  Rock  Bridge Chicago  Rock  Island  A  Pacific. 

Little  Rock  A  Hot  Springs  Western. St .  Louis  Iron  Mountain  A  South'n 

Lit  tie  Rock  Jet. — Li  t  tie  R.  A  Ft  .Smith  Missouri  Pacific. 

Locomo.  A  Mach.  Co.  of  Montreal .  Sec   American  Locomotive  Co 

Long  Dock  Company Erie  RR, 

Louisiana  A  Missouri  Ww  i  .  ..Chicago  A  Alton 

Louisville  Cincinnati  A  Lexington..  Louisville  A  Nasnville 

Louisville  A  Frankfort   .Louisville  A  Nashv. — L.  C.   A  L. 

Louisville  A  Nashville  Terminal Louisville  A  Nashville. 

Louisville  New  Orleans  A  Texas Illinois  Central  (Yazoo  A  M.  V.) 

Madison  Gas  A  Electric American  Light  A  Traction. 

Mahoning  Coal ..Lake  Shore  A  Michigan  So.  System. 

Manitoba  &  Southeastern Canadian  Northern. 

Manitoba  Southwest'n  Colonization  Canadian  Pacific. 

Manitoulin  A  North  Shore  Ry Algomn  Eastern  Rv. 

Manitowoc Gr'n  Bay  A  Northwcst'n. Chicago  A  North  Western. 
Mankato  A  New  Ulm    Chicago  A  North  Western. 
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Marietta  <fe  North  Georgia    Atlanta  Knoxville  &  Northern. 

Marmora  Ry.  &  Mining Canadian  Northern  Ontario. 

Marquette  &  Bessemer  Dock  &  Nav.Pere  Marquette. 

Marquette  Houghton  A  Ontonagon.  Duluth  South  Shore  &  Atlantic. 

Maryland  A  Pennsyl.  Terminal Maryland  &  Pennsylvania. 

Massawippi Connecticut  A  Passumpsic. 

McKeesport  &  Belle  Veraon Pittsb.McKeesport  &  Youghiogheny 

Memphis  &  Charleston Southern  Railway. 

Memphis  Paris  A  Gulf Memphis  Dallas  A  Gulf. 

Merchants'  Bridge St.  Louis  Merch'ts'  Bridge  Ter    RR. 

Mexican  Central. National  Railways  of  Mexico. 

Mexican  Eastern   Iuteroceanic  of  Mexico. 

Mexican  International.. National  Railways  of  Mexico. 

Michigan  Lake  Superior Lake  Superior  Corporation . 

Midland  of  New  Jersey New  York  Susquehanna  &  Western. 

Midland  Terminal Cripple  Creek  Central. 

Mifflin  Equipment .United  States  Steel  Corporation. 

Millen   &  Southwestern... Georgia  &  Florida 

Milwaukee  &  Lake  Winnebago Wisconsin  Central. 

Milwaukee  Lake  Shore  &  Western.. Chicago  &  North  Western. 

Milwaukee  &  Northern Cliicago  Milwaukee  &  St.  Paul 

Milwaukee  &  State  Line Chicaga  A  North  Western. 

Minneapolis  &  Pacific Minneap.  St.  P.  &  Sault  Ste    Marie. 

Mlnneap.  Sault  Ste.  Marie  &  Atl'tic.MinneaD.  St.  P.  &  Sault  Ste    Marie 

Minneapolis  Terminal Chicago  Great  Western. 

Minneapolis  Union. ...Great  Northern. 

Minnesota  Dakota  &  Pacific ..Minneapolis  &  St.  Louis 

Minnesota  &  Iowa Chicago  &  North  Western. 

Minnesota  &  South  Dakota Chicago  &  North  Western. 

Mississippi  River  Bridge .Chicago  &  Alton. 

Missouri  Kansas  &  Eastern   Missouri  Kansas  &  Texas. 

Missouri  Kansas  &  Oklahoma Missouri  Kansas  A  Texas. 

Mobile  &  Bay  Shore    Mobile  A  Ohio. 

Monongahela  River  RR Baltimore  &  Ohio. 

"Motion  Route" .. ..Chicago  Indianapolis  &  Louisville. 

Montana  Central   Great  Northern. 

Montreal  Warehousing^ .Grand  Trunk. 

Montauk  Extension  RR Long  Island. 

Morris  Canal Lehigh  Valley. 

Mount  Vernon  Branch ..Chicago  &  Eastern  Illinois. 

Mt.  Vernon  Woodberry  Cot.  Duck.. International  Cotton  Mills  Corp. 

Mutual  Fuel  Gas People's  Gas  Light  &  Coke 

Mutual  Union  Telegraph  Co    Western  Union  Telegraph  Co. 

Nashville  Florence  &  Sheffield Louisville  A  Nashville 

National  Railroad  of  Mexico   National  Railways  of  Mexico. 

National  Starch Corn  Products  Refining  Co. 

National  Steel United  States  Steel  Corporation 

Nebraska Chicago  Burlington  &  Quincy 

New  Amsterdam  Gas Consolidated  Gas  of  New  York 

New  Brunswick   Canadian  Pacific. 

New  Brunswick  Southern Canadian  Pacific. 

New  England New  York  New  Haven  &  Hartford. 

Newburg  &  New  York    Erie  RR. 

New  England  Security  A  Investm't.New  York  New  Haven  A  Hartford. 

New  England  Navigation See  N.  Y.  New  Haven  &  Hartford. 

New  Haven  &  Derby New  York  New  Haven  &  Hartford 

New  Mexico  Ry.  &  Coal El  Paso  &  Northeastern  Co. 

New  Orleans  Mobile  &  Texas Louis.  &  Nash.  (N.  O.  &  Mobile  Div) 

Newport  &  Cincinnati  Bridge    Louisville  &  Nashville. 

New  York  Bay  Extension Long  Island. 

New  York  Elevated Manhattan  Elevated. 

New  York  A  Erie Erie  RR. 

New  York  Fire  Protection   American  Dist.  Tel.  Co.  of  N.  J. 

N.  Y.  Gas  Elec  Lt.  Heat  A  Power.. Consolidated  Gas  of  New  York 

New  York  Glucose Corn  Products. 

New  York  A  Jersey Hudson  A  Manhattan. 

New  York  Lake  Erie  A  Western Erie  RR 

New  York  Mutual  Gas    Consolidated  Gas  of  New  York. 

New  York  &  N.  Eng.  Bost.  Term. .New  York  New  Haven  &  Hartford 

New  York  A  Northern   New  York  <fe  Putnam 

New  York  Providence  A  Boston New  York  New  Haven  &  Hartford. 

New  York  A  Rockaway Long  Island. 

New  York  Texas  A  Mexican Galveston  Har.  &  San  Antonio. 

New  York  A  Wilkesbarre  Coal New  York  Susquenanna  A  Western. 

Niles  fool  Works  Co Niles-Bement-Pond  Co. 

Nodaway  Valley Chicago  Burlington  &  Quincy. 

Norfolk  A  Carolina   Atlantic  Coast  Line  RR. 

Norfolk  Terminal  &  Transportat'n.. Chesapeake  &  Ohio. 

North  Shore,  California    Northwestern  Pacific. 

Northampton Lehigh  &  New  England. 

Northeastern  RR.  of  So.  Carolina Atlantic  Coast  Line  RR. 

North  Pacific  Coast Northwestern  Pacific. 

North  Wisconsin Chic.  St.  Paul  Minn.  A  Omaha. 

Northern  California Southern  Pacific  RR. 

Northern  Maine  Seaport Bangor  &  Aroostook. 

Northern  Pacific  Coast.. ..Northwestern  Pacific. 

Northern  Ry.  of  Costa  Rica. United  Fruit  (Miscel.  Companies). 

Northwestern  Telegraph  Co Western  Union  Telegraph  Co. 

Northwestern  Union Chicago  A  North  Western. 

Ocean  Steamship Central  of  Georgia  Ry. 

Ogden  Gas People's  Gas  Light  &  Coke. 

Ogdensburg  &  Lake  Champlain Rutland  RR. 

Ogdeiisburg  Terminal Rutland  RR 

")h1o  Indiana  A  Western Peoria  A  Eastern. 

>hlo  A  Little  Kanawha Baltimore  &  Ohio. 

I     Lo  River   Baltimore  A  Ohio. 

f    •")>Southern    Detroit  Toledo  A  Ironton. 

OiUarlo  A  Quebec Canadian  Pacific. 

Oswego  A  Rome Rome  Watertown  <fe  Ogdensburg 

Ozark  &  Cherokee  Central __8t  Louis  &  8an  Francisco 

Pembroke  Southern Canada  Atlantic 

Penn-Mary  C  al Pe  ii'svlva  I  a  Steel 

Pennsylvania  Coal  &  Coke Clearfield  Bituminous  Coal  Corp. 

Pennsylvania  &  N.  Y.  Canal Lehigh  Valley. 

Pennsylvania  A  Northwestern Cambria  A  Clearfield. 

Pennsylvania  Mary  Coal. Pennsvlvania  Steel 

Penobscot  Shore  Line Maine  Central. 

Pensacola  A  Atlantic Louisville  A  Nashville. 

Peoria  A  Northwestern Chicago  A  North  Western 

Petersburg   ..Atlantic  Coaal  Line  RR. 

Philadelphia  &  Erie   Pennsylvania. 

Phlla.  Germant'n  A  Chestnut  Hill. .Conner-tin'-'  Ry. 

Philadelphia  A  Reading ...Reading  Company. 

Pine  Bluff  A  Western ...St.  Louis  Iron  Mount.  A  Southern 

Pittsburg  Cleveland  A  Toledo Baltimore  A  Ohio. 

Pittsburgh  Crucible  Steel  Co Crucible  Steel  Co.  of  America. 

Pittsburg  Junction Baltimore  A  Ohio. 

Pittsburg  Newcastle  A  Lake  Erie.. .Baltimore  A  Ohio. 

Pittsburg  Shenango  A  Lake  Erie. ._ Pittsburg  Bee  emer  A  LakeFrle 

Pittsburgh  Virginia  A  Charleston.. .Pennsvlvam. . . 

Pittsburg  4   Western Baltimore  A  Ohio 

Pleasant  Vallev  Coal Denver  A  Rio  Grande 

Pontlac  Oxford  A  Northern ..Grand  Trunk. 

Portland  A  Ogdensburg   Main 

Portsmouth  Great  Palls  &  Conway.. Boston  A  Maine. 

Postal  Telegraph  Cable. Mac.ka  v  Com  [panics 

Potomac  Valley Western   Mr  viand 

Potter  Ore Republic  Iroi  A  Steel. 

Pratt  A  Whltnev Niles-Bement-Pond  Co 

Present t  A  Eastern 

Princeton  A  Northwestern Chi'  rn. 


Name.  Will  Be  Found  Under — 

Providence  A  Springfield New  York  New  Haven  A  Hartford 

Providence  Securities. New  York  New  Haven  A  Hartford 

Providence    Terminal New  York  New  Haven  A  Hartford. 

Pueblo  Realty  Trust Colorado  Fuel  A  Iron. 

Qu'Appelle  L'g  La'e  A  Sask Canadian  Northern 

Raleigh  A  Augusta- Ral.  A  Gaston.Seaboard  Air  Line. 

Raleigh  &  Southwestern ..Chesapeake  &  Ohio. 

Ravenswood  Spencer  A  Glenville Ohio  River. 

Republican  Valley Chicago  Burlington  A  QuiDcy. 

Richmond  A  Danville Southern  Railway. 

Richmond  A  Petersburg Atlantic  Coast  Line  RR. 

Rio  Grande  Western Denver  A  Rio  Grande. 

Risdon  Iron  Works United  States  Steel  Corporation. 

River  Front Pennsylvania. 

Rochester  A  Pittsburg Buffalo  Rochester  A  Pittsburg. 

Rock  Island  Ark.  A  Louisiana Chicago  Rock  Island  A  Pacific. 

Roland  Park  Electric  A  Water  Co.-Consol.  Gas  El.  L.  Heat  A  Power  Co. 

Roxbury  Central  Wharf New  York  New  Haven  A  Hartford 

Rutland-Canadian Rutland  . 

Saginaw  Tuscola  A  Huron Pere  Marquette. 

St.  Charles  Bridge. Wabash. 

St.  Clair  Madison  A  St.  Louis  Belt.. Missouri  A  Illinois  Bridge  A  Belt. 

St.  Clair  Steel United  States  Steel  Corporation. 

St.  Clair  Terminal  RR United  States  Steel  Corporation. 

St.  Joseph  Gas American  Light  A  Traction. 

St.  Lawrence  A  Ottawa Canadian  Pacific. 

St.  Louis  Bridge Terminal  Association  of  St    louis. 

St.  Louis  Iron  Mount'n  A  Southern.  Missouri  Pacific  System 

St.  Louis  Southern Illinois  Central  System. 

St.  Louis  Watkins  A  Gulf 8t.  Lous  Iron  Mt    A  Southern. 

St.  Louis  Wichita  A  Western St.  Louis  A  San  Francisco. 

"St.  Paul" Chicago  Milwaukee  A  St.  Paul. 

St.  Paul  A  Duluth Northern  Pacific. 

St. Paul  A  Kansas  City  Short  Line. .Chicago  Rock  Island  A  Pacific. 

St.  Paul  Gaslight American  Light  &  Traction. 

St.  Paul  Minneapolis  A  Manitoba Great  Northern. 

St.  Paul  A  Sioux  City  bonds Chic.  St.  Paul  Minn.  A  Omaha. 

San  Francisco  A  Northwestern Northwestern  Pacific. 

San  Francisco  A  San  Joaquin  Val Atchison  Topeka  A  Santa  Fe. 

Santa  Fe  Prescott  A  Phoenix Atchison  Topeka  A  Santa  Fo 

Saranac  A  Lake  Placid Chateaugay  A  Lake  Placid. 

Sault  Ste.  Marie  A  Southwestern Chic.  St.  Paul  Minneap.  A  Omaha 

Savannah  Florida  A  Western Atlantic  Coast  Line  RR. 

Schenectady  A  Duanesburg Delaware  A  Hudson. 

Schoen  Steel  Wheel United  States  Steel  Corporation. 

Schuylkill  River  East  Side Baltimore  A  Ohio. 

Scioto  Valley  A  New  England Norfolk  A  Western. 

Seaboard  A  Roanoke Seaboard  Air  Line. 

Sea  Coast. ..Atlantic  City. 

Sherman  Shreveport  A  Southern Missouri  Kansas  A  Texas. 

Shreveport  Bridge  A  Terminal St.  Louis  Southwestern. 

Silver  Springs  Ocala  A  Gulf Atlantic  Coast  Line  RR. 

Sioux  City  A  Pacific Chicago  A  North  Western. 

Sod  us  Bay  A  Southern Elmira  A  Lake  Ontario. 

Somerset  Ry  ..    Maine  Central. 

South  Carolina  A  Georgia Southern  Ry.,  Carolina  Division. 

South  Platte  Canal  A  Reservoir Denver  Union  Water. 

South  A  Western Carolina  Clinchfield  A  Ohio. 

Southeastern  A  St.  Louis Louisville  A  Nashville. 

Southern  Indiana. - Chicago  Terre  Haute  A  Southeast 'n. 

Southern  Iowa Chicago  A  North  Western 

Southern  Minnesota Chicago  Milwaukee  A  St.  Paul . 

Southern  Pacific  Branch Southern  Pacific  RR 

Southwest   Pennsylvania Pennsylvania. 

Spartanburg  Union  A  Columbia Southern  Ry.,  Carolina  Division 

Spokane  Falls  A  Northern Great  Northern. 

Springfield  Railway New  York  New  Haven  A  Hnrtford. 

Standard  Gas .Consolidated  Gas. 

Standard  Steel  Works Baldwin  Locomotive  Works. 

Sturgis  Goshen  A  St.  Louis Lake  Shore  A  Michigan  Southern. 

Suffolk  A  Carolina Norfolk  Southern . 

Sugar  Trust American  Suirar  Refinlnr. 

Sullivan  Co.  Coal  Branch Chicago  A  Eastern  Illinois. 

Sumter  A  Wateree Southern  Ry.,  Carolina  Division 

Sunbury  Hazleton  A  Wilkes- Barre. Pennsylvania. 
Sunbury  A  Lewiston _. Pennsylvania. 

Taylor's  Falls  A  Lake  Superior. .    .  .Northern  Pacific. 

Ta'rkio  Valley Chicago  Burlington  A  Quincy. 

Terre  Haute  A  Indianapolis   .  Vandalia  RR. 

Texas  Mexican National  RR.  of  Mexico. 

Texas  A  Oklahoma    .  .  iiiri  Kansas  A  Texas. 

Toledo  Angola  A  Western foledo  Ry.  A  Terminal. 

Toledo  Canada  Southern  &  Detroit.. Michigan  Central. 
Toledo  Riverside...    .    ...  ...Toledo  Ry.  A  Terminal 

Toledo  Walhonding  Valley  A  Ohio.. Toledo  Columbus  >V  Ohio  River. 

Toronto  Grey  A  Bruce Canadian  Pacific. 

Troy  A  Boston Fltchburg. 

Tunnel  Railroad  of  St.  Louis.        . .  .Terminal  Ass'n  of  St..  Louis. 
Turner  (J.  Spencer) International  Cotton  Mills  Corp. 

United  Elec.  Light  A  Powei    Tvii  ...Consol.  Gas  Flee.  Lt.  A  Power. 

United  Elec.  Lt.  A  Power  or  N    Y... Consolidated  Gas. 

Union  Stock  Yard  A  Transit  Co. ...Oh.. J.  Rvs.A  U.  Slk.  Y.(Misc.Cos.) 

United  States  Leather  ..    Central  Leather 

United  States  Sugar  Refinery    Corn  Products  Refining  Co. 

Upper  Coos Maine  Central. 

Utah  Central    Denver  A  Rio  Grande. 

Utah  Fuel Denver  A  Rio  Grande. 

Utah  A  Northern Oregon  Short  Line. 

Utica  A  Black  River . Rome  Watertown  A  Ogdensburg. 

Verdigris  Val.  Independ'ce  A  Wesl  .Missouri  Pacific. 

Vlcksbure  A  Meridian. Alabama  A  Vlcksburg. 

Virginia  Air  Line Ches.  A  Ohio. 

Virginian  Terminal Virginian. 

Waeo  A  Northwestern Houston  A  Texas  Central  Railway 

WalkerCo..  . ...West'ghouse El.A  Man.(Ml8C.Co '•). 

War-  l(  !<  Valley ..Lehigh  A  Hudson  River, 

Washi   "i on  Coum  Maine  Central. 

Was'  \oi  i  hei  n    IV 

Southern  it- 
Web--'  Coke.  oal  Corp. 

Wwl  Ithei  .    ..  New  London  Northern 

Side  Bell  .PHtsburgh   I  I  RR.  A  Coal. 

We-t.'rn  North  Caroltn  i 
Western  I''"'  i  sylvan  I  a 

We^f   Virfrtli'M  .<     !'  i  •  .  • 

Wichita  i    Midland1  |  Vail 

Wiik'  'Mi  .Susquehanna   I  Western, 

Wlllmar  A  Ski  n  them. 

Wllm.  A  Wei'.,  VMantic  Coast  I  Ine  RR. 

Wilminrton  i  rlu  Pont  (E.  I.)d>  Nemours  Powdw. 

Winnipeg  T<  rmfnxl 

Winona   .V-  rn. 

Worcester  ' 

Worthlngto  i  Pump  Co 

Wyoming  Vi  llej  uley  lilt. 

York  A  Penr')  Bottom      

Yosemite  Bhnrl   I  I 

Znnr-svllle  X    W.  totedo  A  ( >hlo  Central. 
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Fyersz  &  Company 

BANKERS 

Negotiate  and  Issue  Loans  for  Rail- 
roads   and  Established  Corporations. 

Buy    and   sell    Bonds  suitable   for 
Investment. 

134  S.  LA  SALLE  ST.        CHICAGO 


RAILROAD,      STREET     RAILWAY,     GAS 
AND    ELECTRIC     LIGHT    &    POWER    CO 
BONDS  BOUGHT,  SOLD  AND  APPRAISED 

CORRESPONDENCE    SOLICITED 


N.    W.    HALSEY    &    CO., 

BANKERS 
New  York.  Philadelphia.  Chicago.  San  Francisco 


Harris,   Forbes  $c  Co 

Successors   to 

IM.  W.  Harris  *  Co 

Pins  Street,  Corner  William 
NEW  YORK 

Bonds  for  Investment 


j  fn-LL   , 

■ 

United  States  Bonds, 


"~Uv    „ 


Bailroad,     IM!-u.:cLioi;pa,l 


AND    OTHER 


Investment  Securities. 


HARVEY    FISK    &    SONS, 

62  Cedar  Street,    NEW  YORK 

REPRESENTATIVES 

PHILADELPHIA,  BOSTON,  MASS.,  CHICAGO,  ILL., 

JAMES  H.  CHAPMAN,  JOHN  B.  MOULTON,  D.  K.  DRAKE, 

421  Chestnut  Street.  35  Congress  Street.  206  South  La  Salle  Street 


OUR    LIST     OF     INVESTMENT     SECURITIES     SENT     ON     APPLICATION 

SIMON    BORG    &    CO., 

Bankers, 

I  20   NASSAU    STREET       -         -         -      NEW    YORK. 

MEMBERS    OF    NEW     YORK    STOCK    EXCHANGE. 

I  Investment  Securities. 

High-Grade  Bonds  and  Guaranteed  Stocks  tor  Savings  Banks,  Institutions,  Trust  Estate! 

and  Individual  Investors  a  Specialty. 

LIST   OF   INVESTMENT   OFFERINGS  SENT   ON   APPLICATION. 


KNAUTH,  NACHOD  &  KUHNE 

BANKERS 

NEW  YORK  LEIPZIG 

MEMBERS  NEW  YORK  STOCK  EXCHANGE 

Dealers  in  High  Grade  Bonds 

Issue  Letters  of  Credit  and  Traveler's  Checks 

Foreign  Exchange  —  Cable  Transfers  —  Commercial  Credits 

Interest  Paid  on  Deposits  Subject  to  Check 


2 

^J 1                        ■  Dealers  in 

riympton,  government, 

Gardiner  &  Co.  SSSSSr 

BANKERS  BONDS, 

27  william  st  ,  NEW  YORK  GUARANTEED 

228  South  La  Salle  St.,    Chicago  STOCKS, 

64  Old  Broad  St.,  London,  E.  C.  and  other 

CONSERVATIVE 

Members  New  York  and  Chicago  INVESTMENT 

Stock  Exchanges  SECURITIES. 

Commission    Orders    Executed  Lists  Sent  on 

in  all  Markets  Request. 


We    Finance 

Electric  Light,   Power  and  Street  Railway  Enterprises 
With  Records  of  Established  Earnings 

We   Offer 

Bankers  and  Investment  Dealers 
Proven    Public    Utility   Securities 


Correspondence  solicited 


Electric  Bond  and  Share  Company 

(Paid-up   Capital  and  Surplus   $5,280,000) 

71  Broadway,  New  York 


Bertron,  Griscom  &  Jenks 

Members  New  York  Stock  Exchange 

40  Wall  Street  Land  Title  Building 

NEW  YORK  PHILADELHIA 

INVESTMENT  SECURITIES 

We  make  a  specialty  of  organizing,  operating,  financing  and 
selling  the  securities  of  public  service  corporations. 


MIDDENDORF,  WILLIAMS  &  CO 

BANKERS    A:    BROKERS. 
129  East  German  Street,  BALTIMORE,  MD. 

"Pn  -vestTTi  ezxt;    Securities. 

Southern  Securities  A.  Specialty. 
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Railway    and    Industrial     Section. 


The  Railway  and  Industrial  Section,  issued  three  times  a  year  on  the  last 
Saturday  of  February,  June  and  October,  is  furnished  without  extra  charge  to 
every  annual  subscriber  of  the  Commercial  and  Financial  Chronicle. 

The  Railway  Earnings  Section,  Issued  monthly,  containing  the  sworn 
returns  of  earnings  and  expenses  filed  each  month  with  the  Inter-State 
Commerce  Commission,  Is  also  furnished  without  extra  charge  to  every 
annual  Chronicle  subscriber. 

The  Electric  Railway  Section,  Issued  three  times  a  year,  in  January, 
May  and  September,  is  also  furnished  without  extra  charge  to  every  Chronicle 
subscriber. 

The  State  and  City  Section,  Issued  semi-annually  on  the  last  Saturday 
of  May  and  November,  Is  also  furnished  without  extra  charge  to  every 
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ceedings of  the  annual  convention  of  the  American  Bankers'  Association 
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NOTICE. 

The  size  of  this  publication  has  been  materially 
enlarged,  and  it  will  hereafter  be  issued  three  times  a 
year.  Dates  of  issue  will  be  February,  June  and 
October. 


TRAINING  LOCOMOTIVE  CREWS  IN 
COAL  ECONOMY. 
The  output  of  the  annual  summer  conventions  of 
the  railway  technical  associations  was  this  year  ex- 
ceedingly prolific  in  subjects  and  discussions  of  serious 
importance.  These  proceedings,  while  necessarily 
of  a  social  and  fugitive  character,  cannot  but  leave 
behind  much  grist  in  working  material  during  the  busy 
months  of  railway  operation  ahead.  The  Traveling 
Engineers  who  met  in  Chicago  could  have  had  no  better 
token  of  the  real  activity  of  railway  offices  in  every 
part  of  the  country  in  internal  economy  than  the  keen 
interest  manifested  in  the  discussion  at  the  Convention 
of  subjects  regarding  the  scientific  methods  now  I  icing 
employed  in  railway  operations.  W'liai  is  being  done 
in  experiment  by  the  main  lines  becomes  known 
through  these  conventions  to  the  executive  depart- 
mental officers  of  railways  of  everygrade  and  section  in 
the  country  and  the  knowledge  must  filter, in  due  course, 
outside  the  railway  ranks  into  quarters  of  the  public 
generally  interested,  though  having  bul   a  vague  ac- 


quaintance with  the  work  carried  on  by  the  railways 
themselves  on  their  own  initiative. 

How  theory  and  practice  are  going  hand  in  hand 
may  be  instanced  by  the  report  prepared  by  Mr.  V.  C. 
Randolph  on  the  Value  of  Practical  Instruction  on 
Fuel  Economy,  taken  in  connection  with  the  perfor- 
mances of  new  freight  locomotives  just  put  into  com- 
mission. The  Baltimore  &  Ohio  has  recently  put  into 
service  160  Mikado  locomotives,  the  largest  and  most 
powerful  type  of  freight  engine  with  the  exception  of 
the  Mallet.  An  analysis  of  the  efficiency  of  one  of 
these  after  one  of  its  ordinary  runs  from  Philadelphia 
to  Baltimore,  with  a  train  of  2,300  tons,  showed  that 
the  new  Mikado,  with  proper  handling,  will  pull  a  larger 
freight  train  over  a  hundred  miles  and  burn  two  tons 
less  coal.  The  ten-wheel  locomotive  previously  em- 
ployed, and  looked  upon  as  the  acme  of  engine  effici- 
ency, in  a  176  mile  run  consumed  about  ten  tons  of  coal 
as  against  the  Mikado's  eight.  This  means  that  the 
fireman  on  the  new  type  engine  had  280  shovelsfull 
less  to  handle  than  would  have  been  the  case  on  the 
smaller  engine  with  less  tonnage.  The  result  is  gained 
by  skilful  firing,  so  that  the  increased  grate  area  of 
the  Mikado  fire-box  produces  the  generation  of  steam 
necessary  for  the  engine  to  be  worked  to  its  capacity. 
With  the  road  foreman's  experience  in  support,  the 
Baltimore  &  Ohio's  General  Manager  has  organized  a 
fuel  bureau  to  conduct  experiments  based  on  the  per- 
formances of  all  classes  of  locomotives  in  both  pas- 
senger   and    freight    service. 

Experiments  along  the  same  line  have  been  carried 
on  by  another  railroad — the  Erie — on  its  Allegheny 
division  for  three  years  past.  Mr.  Randolph  was  able 
to  put  before  the  Traveling  Engineers  at  Chicago  com- 
plete charts  and  tables  illustrating  the  economies 
effected  through  the  instruction  classes  held  among 
the  companies  employees.  On  this  single  division  a 
saving  of  over  $30,000  was  made  in  1910  as  compared 
with  1909  in  the  fuel-consumption  charges.  The 
lesson  had  been  so  well  learned  that  in  the  first  quarter 
alone  of  the  present  year  the  total  saving  was  $28,000. 
As  the  greater  part  of  the  saving  has  been  effected  in 
the  freight  service1, it  seems  that  this  is  the  branch  to 
which  special  attention  is  being  devoted  for  promoting 
increased  efficiency.  The  Erie's  fuel-economy  in- 
struction classes  were  held  weekly  for  several  months 
among  engineers,  firemen,  hostlers,  engine  preparers 
and  fire  cleaners.     It  was  explained  lo  them  thai  the 

saving  of  one  shovelful  for  each  locomotive  mile  made 
in  one  month     there  being  15  pounds  to  a  shovelful — 
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meant  on  thai  particular  division  the  saving  ol  11,609 
i  month  and  foi  the  whole  system  ;i  saving  of  no 
- 1  i  inr  a  year.  The  men  are  taught  to 
avoid  wasteful  practices  in  overloading  of  tenders, 
tiring  100  heavily  ami  bringing  engines  into  terminals 
with  heavy  and  dirty  fires.  When  the  fireman  has 
I  sarned  how  to  hum  coal  successful^  to  maintain 

the  fire-box  temperature  above  L800  degrees Fahr., he 
Is  ready  to  learn  how  to  reduce  the  waste  of  steam  and 
water  and  to  practice  economies  in  .-peed  control,  bo 
a.-  to  qualify  himself  as  an  efficient  locomotive  engi- 
neer. 

It  is  the  fireman,  however,  who  is  able  to  effect  geater 
economies  by  intelligent  handling  of  the  coal  than  any 
other  railway  employee  or  any  other  piece  of  apparatus 
that  has  been  devised.  There  is  more  coal  wasted  by 
careless  firing  than  in  any  other  way,  and  since  the  total 
coal  bill  of  the  United  States  railways  amounted  in 
1909  to  $188,735,80S.or  12  V,  of  the  total  operating 
cost,  there  is  good  reason  for  the  companies  devoting 
special  attention  to  the  training  of  the  engine  crews 
in  the  endeavor  to  reduce  operating  expenses  while 
increasing  efficiency.  By  the  exercise  of  the  utmost 
.-kill  and  intelligence  it  is  found  that  as  much  as  80% 
of  the  heat  value  of  the  coal  may  be  turned  into  steam 
but  30%  of  the  heat  units  may  easily  be  lost.  Tests 
that  have  been  made  show,  moreover,  that  engine 
crews  have  little  or  nothing  to  do  with  several  forms 
of  the  waste  of  locomotive  fuel.  As  much  as  15% 
is  accounted  for  in  other  ways  than  the  actual  moving 
of  trains,  while  the  quality  of  the  coal  and  the  design 
and  the  economical  rating  of  the  locomotive  have  to 
be  carefully  considered  in  estimating  justly  the  degrees 
of   efficiency    attained. 

For  such  experimental  tests  one  could  hardly  imag- 
ine more  minute  and  exhaustive  work  being  accom- 
plished by  a  central  government  or  joint  co-operative 
station  than  is  being  actually  achieved  in  the  test  de- 
partments of  the  great  railroads.  In  the  Altoona 
shops  of  the  Pennsylvania  railroad  the  locomotive- 
testing  plant  provides  for  the  thorough  investigation 
of  the  elements  of  locomotive  performance.  More 
than  500  tests  have  been  made  in  the  five  years  since 
the  installation  of  the  plant.  By  the  arrangement 
of  the  apparatus  the  largest  engine  can  be  run  at  top 
speed  and  exact  measurements  tabulated  relating  to 
the  consumption  of  fuel,  evaporation  of  water  and  the 
friction  of  the  various  parts.  This  department  is 
actually  the  bureau  of  scientific  management ,  which  in 
some  quarters  is  still  thought  to  be  a  desideratum  in 
the  railway  field.  It  has  grown  up  in  the  course  of 
thirty-five  years,  during  which  the  Pennsylvania  has 
de  a  practice  of  testing  the    materials  i  mi  its 

and  in  its  equipment . 


IMPROVED  STEEL   RAILS  STILL    A 
NECESSITY. 
Recent    railway   accidents   attributed    to   defective 
have  caused  some  disappointment  that  the  elabo- 
rate efforts  made  in  recent   years  to  secure  the  sound- 
ness of  the  new  rails  laid  down  have  not   been  as  ef- 
fective  a.-   had   been   hoped   for.      In   two   or   three  of 
the  chief  places  oi  wrecks  causing  loss  of  life  the  flaw 
in  the  rail  to  which  the  accident  was  due  had  escaped 
if  the  manufacturer's  laboratory  tester  and 
the  rail  had  been  accepted  as  perfect   by  the  railroad 
pany's   maintenance   officials.     It    i-   rather  dis- 


couraging after  the  work  carried  on  by  the  Rail  Com- 
mittee of  the  American  Railway  Engineering  As- 
sociation to  know  that  the  rail  which  caused  the  Lehigh 
Valley  wreck  was  one  turned  out  in  accordance  with 
specifications  laid  down  by  the  best  expert  authority. 
The8e   specification-    were   agreed   to   by   the    railways 

and  manufacturers  and  have  been  in  use  during  the 

lasl     three    year-.      In    view    of    the    necessity    of    the 

manufacture  <>)  great  quantities  of  new  rail-  for  re- 
placing old  tracks,  the  construction  of  new  lines 
and  provision  generally  of  a  heavier  rail  for  the  heaviei 
rolling  stock— locomotives  and  cars — that  is  coming 
into  general  use.  it  i-  clear  that  vigilance  must  be  in 
no    way    relaxed. 

The  increased  strain  on  a  rail  and  the  greater  burden 
it  has  to  sustain  under  present  day  conditions  com- 
pared with  even  a  decade  ago  are  measured  by  the 
development  that  has  taken  place  in  the  weight  of 
engines  and  cars.  The  locomotives, for  instance,  re- 
cently built  for  the  Illinois  Central  by  the  Baldwin 
Locomotive  \Yorks  to  haul  the  coal  traffic  between 
Chicago  and  St.  Louis  are  superior  in  power  to  the 
consolidation  locomotives  previously  used  by  30%. 
The  weight  of  the  engine  and  tender  in  working  order 
is  455,000  lbs.  Whereas  an  ordinary  freight  loco- 
motive in  1860  had  a  total  weight  of  about  67,000  lbs., 
the  present  total  weight  comparatively  may  be  put 
at  240,000  lbs.  as  against  180,000  in  1900. 

As  for  cars,  the  70-ton  coal  carrier  is  rapidly  coming 
into  use  on  the  larger  Eastern  coal  carrying  roads. 
An  indication  of  the  gradual  elimination  of  the  older 
and  smaller  types  of  cars  is  the  notice  of  the  Penn- 
sylvania Railroad  that  it  will  not  hereafter  handle 
box  cars  of  40,000  lbs.  capacity  or  less  in  its  freight 
service. 

The  general  result  of  the  investigation  made  by 
the  American  Railroad  Association  when  it  began  its 
campaign  for  better  rails  was  that  the  quality  of  the 
heavier  rails  had  not  kept  pace  with  the  requirements 
Rail  failures  were  found  to  be  more  numerous  in  the 
classes  weighing  more  than  70  lbs.  per  yard.  In  fact, 
reports  received  a  year  ago  showed  35.843  rail  failures 
for  11,691,302  tons  of  rail  laid,  mostly  due 
to  defective  material.  The  railroads  will  bejustified 
after  these  recent  experiences  in  affirming  that  then- 
previous  contentions  against  the  manufacturer.-  were 
well  based.  They  can  hardly  insist  too  strongly  on 
more  careful  mill  practice  and  more  severe  and  uni- 
form inspection  to  secure  a  better  rail. 

The  controversy  over  the  relative  values  of  the 
Bessemer  and  open-hearth  rails  on  its  technical  side 
is  likely  to  be  revived  by  the  recent  accidents.  In 
the  experiments  that  have  been  carried  on  by  the  rail- 
roads themselves  in  their  laboratories  and  by  manu- 
facturers it  is  evident  that  no  approach  to  finality  has 
yet  been  made.  The  Kail  Committee  of  the  American 
Railway  Engineering  Association  is  continuing  its 
investigations  and  has  still  in  hand  tests  tor  deter- 
mining what  chemical  composition  and  mill  practice 
will  obtain  the  best  result.  Last  year  the  Bessemer 
rails  rolled  amounted  to  1,917,900  tons,  while  the 
total  production  of  open-hearth  rails  was  1,715,S99 
ions.  The  open-hearth  rail  has  gained  rapidly  in 
the  last  three  years  upon  the  Bessemer  rail,  since  in 
1907  the  open-hearth  rail  constituted  less  than  5  per 
cent  of  the  total  production,  while  during  1910  it 
amounted     to     about      17'  'c.     The     earnestness    with 
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which  the  railroads  sought  to  improve  the  quality  of 
their  rail  methods  was  perhaps  reflected  in  the  fact 
that  about  five  times  as  many  tons  of  alloyed  steel 
rails  were  rolled  in  1910  as  in  the  previous  year.  Of 
the  total  tonnage  of  alloyed  rails  titanium  was  used 
for  256,759  tons.  Other  kinds  of  alloyed  rails,  in- 
cluding electric,  ferro-titanium,  manganese,  nickel 
chrome  and  vanadium  steel  rails  together,  only  reached 
an  amount  of  about  5,000  tons.  The  cheaper  price 
and  the  quicker  production  of  the  Bessemer  rail  are 
of  course  considerations  which  carry  weight  with  the 
smaller  roads.  Though  engineers  still  differ  in  opinion 
as  to  the  relative  merits  of  the  two  rails,  it  is  generally 
accepted  that  the  open-hearth  steel  rail,  containing 
less  than  half  the  phosphorus  of  the  Bessemer  rail, 
should  be  much  less  liable  to  rail  breakages  due  to 
brittleness.  How  to  overcome  the  concealed  im- 
perfections in  the  rail  of  flaws,  piping  and  the  like, 
which  may  escape  detection  and  bring  about  disasters 
involving  the  companies  in  loss  of  life  and  enormous 
damages ,  is  the  problem  still  pressing  upon  the  railway 
engineers.  It  is  to  be  hoped  that  they  will  before 
long  discover  the  secret  of  preventing  these  hidden 
flaws  in  the  rails  or  of  perfecting  testing  instruments 
of  such  delicacy  that  any  unsoundness  in  the  heart  of 
the  rail  may  be  revealed  before  the  rail  is  accepted 
for  use  on  the  track. 


CROP  MOVEMENT  SHOWN  BY 
CAR  RECORDS. 

While  the  weekly  returns  of  the  ''granger"  railroads 
receive  special  attention  at  this  period  of  the  year  for 
the  evidence  they  afford  of  the  crop  movement  and  the 
indications  of  the  final  results  of  the  year's  "harvest," 
a  closer  analysis  is  available  in  the  returns  of  freight 
car  movement  made  to  the  American  Railrway  Asso- 
ciation. It  is  apparently  overlooked  by  critics  of 
railroad  administration,  urging  improved  efficiency 
as  the  panacea  for  present  troubles,  that  the  railroads 
themselves,  through  their  joint  conferences  of  Master 
Mechanics,  Accountants  and  other  departmental 
officials,  the  Code  of  Car  Service  Rules  and  the  Com- 
mittee of  Arbitration  on  Disputes  arising  as  to  their 
interpretation  have  long  set  themselves  to  the  task 
of  the  elimination  of  waste  in  operation.  Voluntary 
organization  has  succeeded  in  bringing  into  its  member- 
ship the  great  majority  of  the  steam  railroads  of  the 
country  and  this  says  much  for  the  willingness  of 
railroad  managers  operating  systems  widely  different  in 
circumstances,  as  they  are  widely  apart  in  geographi- 
cal situation,  to  co-operate  for  a  common  railway 
benefit.  If  there  should  be  reluctance  to  surrender 
independent  control  unless  the  corresponding  ad- 
vantage is  shown  to  be  pre-eminent,  that  is  only  to 
be  expected.  It  only  accords  with  the  American 
genius  that  has  developed  the  country;  bu1  probably 
there  has  been  no  class  of  semi-public  servants  thai 
has  shown  a  greater  disposition  to  co-operate  with 
each  other  for  the  general  benefil  when  the  material 
practical  gain  to  be  derived  from  such  co-operation 
has  been  clearly  put  before  them. 

The  fortnightly  statement  of  car  surpluses  and 
shortages  issued  by  the  Committee  on  Relations 
between  Railroads  of  the  American  Railway  Associa- 
tion illustrates  fairly  this  disposition.  The  compara- 
tive charts  prepared  under  the  direction  of  Mr.  Arthur 
Hale,   the  Chairman  of  thai    I  now 


nearly  covered  a  period  of  five  years,  beginning  with 
the  year  1907.  Growing  familiarity  with  the  system 
then  instituted,  and  regular  returns  made  by  the 
railroads,  enabling  the  prompt  tracing  and  location 
of  idle  cars  on  "foreign"  systems  for  the  adjustment 
of  pay-claims  through  a  kind  of  Railway  Car  Clearing 
House, have  probably  corrected  much  laxity  in  opera- 
tion, though  ideal  perfection  is  still  far  off.  The 
condition  of  things  seen  in  1907.  when  there  was  a 
shortage  of  cars  amounting  to  150,000  cars, can  hardly 
be  repeated  unless  the  railroads  are  caught  napping 
by  an  unexpected  burst  of  prosperity  which  may 
find  their  rolling  stock  equipment  inexcusably  deficient. 
The  second  fortnight  in  October  has  in  every  year, 
beginning  with  1907,  found  the  surplus  of  cars  at  its 
lowest  figure,  signifying  in  other  words  the  employ- 
ment of  cars  in  transportation.  In  1907  the  railways 
were  hard  put  to  it  to  carry  the  crops  in  October,  but 
the  crisis  speedily  reversed  matters  and  at  the  end  of 
the  year  the  surplus  had  reached  the  200,000  mark. 
In  April  following  it  extended  to  400,000  and  after 
a  rapid  decline  for  the  fall  movement  of  the  crops, 
though  the  surplus  never  fell  below  100,000.  rose 
again  to  300,000  in  January  of  1909.  The  decline 
was  much  more  stubborn,  but  in  October  the  surplus 
was  well  below  50,000.  Climatic  conditions  of 
the  winter  of  1909-10  probably  accounted  for  the 
fact  that  the  surplus  did  not  rise  in  January  to  any 
marked  extent.  The  maximum  surplus  was  not 
reached  till  July  of  last  year  and  there  was  such 
general  employment  of  cars  that  the  surplus  reported 
never    reached    150,000. 

The  chart  for  the  present  year  shows  much  better 
uniformity  than  any  of  the  four  preceding  years  and, 
considering  that  last  winter  was  a  fairly  open  one. 
allowing  quick  transportation  service  without  delays 
due  to  severe  snow  storms  and  such  climatic  conditions, 
it  is  believed  that  1911  will  prove  to  be  a  return  to  the 
average  type.  The  surplus  for  all  cars  rose  to  its 
maximum  in  the  first  fortnight  in  March,  when  it 
exceeded  200,000,  and  the  decline  since  July,  as  the  crop 
movement  approached,  has  been  regular.  The  box 
class  of  car,  however,  has  found,  it  seems,  much  more 
regular  employment  throughout  the  year,  as  the  surplus 
of  these  cars  has  scarcely  at  any  time  much  overshot 
the  50,000  mark.  The  box  car  is  used  for  the  carriage 
of  grain,  and  consequently  the  fortnightly  fluctual 
as  recorded  on  the  comparative  charts  give  a  valuable 
cine  to  the  crop  movement.  In  presenl 
decline  of  the  surplus  has  bei  ilai   and 

since  the  crops  began   to   move  a!    th<-  beginninj 
August. 

RAILWAY    HISTORY    ILLUSTR  ir, 

PARIS-LYONS-MEDITERRAh  EA  \   UA  ILWA  Y. 

Before  it  is  too  late  it  were  well  thai  the  earl} 
cords  of  American  railroads  should  be  siftedfor  the 
material  they  contain  as  to  the  upbuilding  of  the 
country'-  railway  system.  The  generation  of  pioneers 
has  now  lew  survivors.  Memor\  ol  the  Im- 
perils thai  beset  the  engineers  who  surveyed  the 
transcontinental    routes  is  failing    rapidly.     Rem 

cences    of      those    who    actually    laid     the    in 

across  the  deserl   and   prairie  are  unfortunately  be- 
coming rarer,  and  will  soon   be  impossible  to  ob1 
Vet    fascinating    authentic  the    p<  i 

strugj  ried   on   half  a   centurv   aj  ^til!   bo 
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ined.     The    adventures    thai    befell    the    original 

surveyors  for  the  trans-continental  roads,  the  perils 

3   encountered  in  their  conflicl   with  nature,  and 

not  less  SO  With  Indians,  afford  a  more  thrilling  nar- 
rative than  do  the  quieter  beginnings  of  the  railway 
era  in   European  countries.    The  ordinary  engim 

report  usually  confines  itself  t<>  the  hare  statement  of 

daily  tasks  and  work  carried  out.  But  there  must 
be  veterans  still  able  to  illumine  the  story  BO  that 
a  worthy  record  of  the  early  days  of  American  rail- 
roading   may     be     handed     down. 

How  full  of  interest  a  railroad  history  of  this  sort 
may  be  made,  even  if  it  is  devoid  of  the  picturesque 
incidents  associated  with  American  railways,  is  shown 
in  the  account  recently  published  of  the  Paris-Lyons 
and  Mediterranean   Railway  of  France. 

The  Jubilee  Memorial  volume  of  the  greatest  French 
railway,  is  an  admirable  epitome  of  the  system  that  in 
Europe  holds  the  rank  accorded  to  the  Pennsylvania 
Railroad  in  the  United  States.  The  line  originated 
in  1857  on  its  present  basis,  but  for  its  origin  the  authors 
of  the  "P.  L.  M's"  history  rightly  go  back  to  1782, 
when  Daubenton,  after  a  visit  to  the  mines  of  Mont 
Cenis,  described  to  BufTon  how  coal  was  carried  on 
roads  of  timber  laid  with  rails  along  which  a  single 
horse  could  easily  haul  several  cars  fitted  with  suitable 
wheels.  The  same  system  of  transportation  of  coal 
had  been  in  use  in  the  Newcastle  collieries  of  England 
for  at  least  a  century  previouly  and  the  similarity  of 
origin  in  the  two  countries  confirms  the  notion  that 
coal  carriage  was  the  real  parent  of  the  railroad. 
The  first  railway  made  in  France  was  on  the  road  from 
St.  Etienne  to  Lyons  and  ran  to  a  little  port  on  the 
Loire.  This  was  the  first  portion  of  the  modern  system 
of  the  Paris-Lyons-Mediterranean  railway.  It  was  the 
project  of  the  brothers  Seguin,  and  the  line  was  opened 
in  1832.  The  friendship  of  Marc  Seguin  had  an  im- 
portant bearing  on  the  contemporaneous  introduction 
of  the  steam  railroad  in  England  and  France.  Seguin 
had  obtained  leave  from  the  French  Government  to 
import,  duty  free, two  of  Stephenson's  locomotives  of 
the  "puffing  billy"  type.  They  were  too  slow  and 
Seguin  improved  on  them  by  inventing  an  engine  with 


the    multi-tubular    boiler,     a    short    funnel    repla 

Stephenson's  fifteen-foot  Bmokestack,  while  he  foi 

the   air   into   tin;  furnace    by   a   fan.      This  engine 
tried  in  November  1829,  a  month  after  the  Rocket's 
demonstration  at  Rainhill,  and  was  judged  a  great 
BUCcess  from  i  i  ~,  ability  to  haul   19  ton*  up  an  incline 
of  1  in  250. 

The  "P.  L  M."  developed  in  due  course  from  carry- 
ing coal  to  carrying  pa  and  other  freight. 
extension  to  Marseille,-  met.  with  vigorous  opposition 
as  load  traffic  between  Lyons  and  Marseilles  was  theu 
carried  on  by  ten  thousand  vehicles  and  forty  thousand 
horses, and  the  displacement  of  labor  threatened  wide- 
spread ruin.  But  the  achievement  was  made  in  lv 
and,  as  usual,  better  transportation  facilities  brought 
work  for  supplementary  industries.  The  carriage  of 
flowers  alone  in  1909  amounted  to  9,929  tons — so  the 
receipts  have  grown  from  79  million  francs  in  1858  to 
518  million  francs  in  1909.  The  "P.  L.  M."  has  now 
an  army  of  72,140  individuals  in  its  employ.  The 
line,  like  its  American  counterparts,  has  played  a  con- 
siderable factor  in  politics,  and  not  the  least  interesting 
chapter  of  its  annals  is  that  which  tells  of  its  relations 
to  the  State  under  the  Second  Empire.  That  the 
Paris-Lyons-Mediterranean  has  lost  none  of  its  vigor 
may  be  judged  from  the  advanced  work  it  is  doing  in 
electrical  construction.  The  heavy  high-power  elec- 
tric locomotive  carrying  four  permutators,  invented 
by  M.  Auvert,  the  chief  engineer  of  the  railroad,  has 
especially  won  much  attention  lately.  The  results 
of  the  tests  have  been  so  successful  that  a  new  loco- 
motive has  been  designed  embodying  its  general 
features . 

The  "P.  L.  M.."  it  is  worthy  of  note,  was  prosperous 
last  year  and  was  able  to  increase  its  net  revenue. 
It  is  to  be  congratulated  on  having  repaid  to  the 
State  all  that  has  been  advanced  to  it  from  the  Si 
guaranty  fund  for  the  payment  of  dividends.  Of 
the  five  great  French  railways  it  is  somewhat  interest- 
ing to  find  that  the  Est  still  maintains  its  proud  tradition 
of  making  no  appeal  to  the  State  guaranty  for  its 
dividend,  in  spite  of  the  heavy  burdens  recently  laid 
upon   the   railways. 
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K  — Knickerbocker  Trust 

Ma — Manhattan  Trust 

Me — Mercantile  Trust 

N    — New  York  Trust 


N  Y  CITY—  (Concluded) 
S        — Standard  Trust 
Ta      — Trust  Co  of  America 
Un     — Union  Trust 
Us      — United  States  Trust 
Usm  — U  S  Mtge  &  Trust  Co 

BALTIMORE- 
BBS   — Baltimore  Trust 
CoBa — Continental  Trust 
FBa   — Fidelity  Trust  Co 
MBa  — Maryland  Trust 
MeBa — Mercantile  Tr  &  Dep 
SBa    — Safe  Dep  &  Trust  Co 


CHICAGO— 

CE    —Central  Trust  Co  of  111 
CC    — Continental    &    Com- 
mercial Tr  &  Sav  Bk 
FC   — First  Trust  &  Sav  Bk 
IC    — Illinois  Trust  &  Sav  Bk 
MC  — Merchants'  Loan  <fc  Tr 
NC  — Northern  Trust 
RC  — Royal  Trust 
UC  — Union  Trust 
WC  —Western  Tr  &  Sav  Bk 

LOUISVILLE— 
CL   — Columbia  Finance  &  Tr 
FL   —Fidelity  Tr  &  Safety  V 
LL  — Louisville  Trust 


BOSTON— 

AB  — American  Trust 
BB  — Boston  Safe  Dep  &  Tr 
IB    — International  Trust 
NB  — New  England  Trust 
OB  —Old  Colony  Trust 
SB  — State  Trust 

ST  LOUIS— 
M  St— Mississippi  Valley  Tr 
SSt  — St  Louis  Union  Trust 

SAN  FRANCISCO— 
CS  — California  Safe  Deposit 

&  Trust 
US   — Union  Trust  Co 


PHILADELPHIA— 

FP   — Fidelity  Trust 

QP  — Girard  Trust 

OuP — Guaranty  Tr  &  S  Dep 

PIP — Provident  Life  &  Trust 

PeP — Penn  Co  for   Insur   on 

Lives  &  Gr  Annuities 
WP  —West  End  Tr  &  S  D 

PITTSBURGH— 

CPi  — Colonial  Trust  Co 
FPi  — Fidelity  Title  &  Trust 
PPi  — Pittsburgh  Trust 
UPi — Union  Trust 


Subscribers  will  confer  a  favor  by  giving  immediate  notice  of  any  error  discovered  in  these  tables. 


RAILROAD  COMPANIES. 
[For  abbreviations,  &c  see  notes  on  first  page] 

Aberdeen  &  Asheboro  Ry — 1st  M  $164,000  g.MeBa.c* 
Adirondack  Ry — See  Delaware  &  Hudson  Co. 
Akron  &  Barberton  Belt— 1st  M  s  f  (text)  g.Usm.c'&r 
Akron  Can  &  Young— 1st  M  $1,500,000  g  red  105beg'15 

Alabama  Great  Southern — Ordinary  stock 

■   Preferred  stock  6%  $4,000,000..- 

First  M  gold  est  in  1908  (V  8.5.  p  1G45.  1460) ---F.c 

General  mortgage  £1,160.000 Ce.c 

Car  trust  $50,000  due  semi-annually  gold N 

Do       $74,000  due  s-a  gold  (V  82,  p  867) 

Do       Series  D.  due  $50,000  s-a  (V  88.  p  1559) 
Alabama  Midland — See  Atlantic  Coast  Line  RR 
A!a  N  O  Tex  &  Pac  Jet — Preferred  "A"  stock  6%  cum 

Deferred  "B"  stock 

"A"  debenture  redeemable  since  1910  at  115 c 

"B"  debentures  income  redeem  since  1910  at  115-C 

"C"  debentures  Income  subj  to  call  any  time  at  100 

Alabama  Tennessee  &  Northern — 1st  M  gold  (text)  _K 

Alabama  &  Vicksburg — Stock  (see  text) 

Vicksburg  &  Meridian  1st  M  g  $1,000,000.  -  -F.xc* 

Alabama  <fc  Vicksburg  cons  1st  M  $1,800,000  g.Ce.c 

2d  M  orig  $700,000  g  (1st  M  on  7,6 1 7  acres)  Xe.c 

Albany  &  Northern — 1st  M  gold  ($50,000  are  pref)  ..c 

Albany  &  Susq — Stock  dividends  guar  by  D  &  H  (end) 

1st  M  $10,000,000  g  gu  p  &  1  convftextt.Usm.c'&r 

Albany  &  Vermont — Stock  3%  guaranteed  by  rental 

Alberta  &  Gt  Wat— 1st  M  deb  $7,400,000  g  gu  text.. 

Algoma  C  &  H  Bay — 1st  M  g  gu  red  105  text. Usm. c* 

Equipment  notes  A  &  B.  due  $100,000  yrly  red  par. 

Algoma  East  Ry — Man  &  No  Sh  1st  M  g  gu  red.Usmc* 


Miles 

Date 

Road 

Bonds 

82 

1910 

1902 

1910 

--- 

1878 

290 

1888 

1905 

1906 

— 

1909 

1890 

1890 

1890 

75 

1906 

143 

143 

1881 

143 

1889 

143 

1889 

35 

1896 

142 

1906 

12 

1909 

1910 

1911 



1911 

Par 
Value 


$1,000 

1.000 
1,000 
50 
50 
1,000 
£100 
1.000 
1,000 
1.000 

£10 

£10 

£50  &c 

£20  &c 

£20  Ac 

1.000 

100 

1,000 

100  Ac 

100  &c 

1.000 

100 

1,000  &c 

100 

1,000 

£100 


$,  £,  &c 


Amount 
Outstanding 


$164,000 

996.000 

See  text 

7,830.000 

3,380,350 

1,750,000 

£810.000 

$350,000 

666,000 

800,000 

£1,500,000 

£2.500,000 

£748,850 

£1,048.390 

£810.653 

$662,000 

2,100,000 

1.000,000 

588,800 

434.900 

400.000 

3,500,000 

See  text 

600.000 

7,400.000 

£924.600 

1.000.000 

£513,000 


Rale 
% 


5g 

4g 
6  g 
See    text 
6  In  1911 
5(6)  g 
5  g 
4H  g 
4H 
4H 

See    text 


5g 
5g 
5g 

7  In  lSll 

6g 
5g 
5g 
5g 
12.45 
3H  g 
3 

5g 
5g 
6g 

5  g 


When 
Payable 


J      &      J 


Last  Dividend 
and  Maturity 


Jan    1  1940 


See    text 

F  &  A 

J  &  J 

J  &  D 

F  &  A 

M  &  N 

J  &  J 


D  June  1  1942 
J  July  1  1930 


March 


M     &  N 

M     &  N 

A     &  O 

A     &  O 
Yearly 

A     &  O 

A     &  O 

&  O 

&  J 

&  J 

&  o 

M     &  N 

J      &  J 

J      &  D 
Various 

M     <&  S 


2H 
3? 


June  27  '11 
Aug  28 '11 
Dec   1  1927 
Dec   1  1927 
To  Feb  1915 
To  May  1  1916 
Jan  '12-July'19 

Moh'll.    4H% 


7% 


Nov  1 1940 
Nov  1 1940 
Nov  1 1940 
Oct  1  1956 
Sept  4  1911 
Apr  1  1921 
Apr  1  1921 
Apr  1  1921 
Jan  1  1946 
July  1911  4H 
Apr  1  1946 
Nov  15  1911  1H 
Jan  1  1959 
June  1  1960 
To  Aug  15  1921 
Mch  1  1961 


Places  Where  Interest  and 
Dividends  are  Payable 


Merc  Tr  &  Dep  Co,  Bait 

U  S  Mtge  &  Tr  Co.  N  Y 
First  coup  Jan  1912 
See  text 

do 
Farm  L  &  Tr,  N  Y;  &  Bos 
Glyn,  Mills,  C  &  Co.  Lon 
Blair  &  Co.  New  York 
Franklin  Trust  Co,  N  Y 
Empire  Trust  Co.   N   Y 

London 


Glyn,  Mills.  C  &  Co.  Lon 
do  do 

See  text 

Knickerbocker  Tr  Co. NY 

Central  Trust  Co.   N   Y 
do  do 

do  do 

do  do 

Hambleton    &    Co,    Bait 

Del   &  Hudson  Co,  N  Y 
do  do 

Troy,  N  Y 


N  Y,  Montreal  &  London 


ABERDEEN  &  ASHEBORO  RY.— See  page  175. 

AKRON  &  BARBERTON  BELT  RR.— Owns  a  belt  line  around  Barber- 
ton.  O..  and  also  extends  to  Falrlawn  and  Akron,  O.;  total  40.2  miles.  A 
consolidation  In  May  1902:  V.  74,  p.  1088.  Stock,  $100,000,  owned  equally 
by  the  Cleveland  Akron  &  Columbus,  Bait.  &  Ohio,  Erie  RR.  and  Northern 
Ohio  Ry.  Bonds  auth,  $1,500,000-  Issued,  $1,100,000;  $104,000  redeemed 
by  sinking  fund:  $400,000  reserved  for  future  requirements.  Drawn^at  105 
yearly  for  sinking  fund  of  $11,550  per  annum. —  (V.  78.  p.  2598.)  ■    • 

AKRON  CANTON  &  YOUNGSTOVVN  RY.— To'extend  from'Maln  St.. 
Akron,  O.,  to  Mogadore.  18  >4  miles.  Incorporated  in  June  1907.  Stock 
authorized,  $1,500,000.  The  bonds  ($1,500,000  authorized  issue)  are  sub- 
ject to  call  at  105  after  Jan.  1  1915;  the  stockholders  voted  to  redeem  them 
not  later  than  July  1  1916:  Cleveland  Trust  Co.,  trustee.  V.  92,  p.  1434. 
Pres.,  11.  B.  Stewart,  Canton,  O.;  Treas.,  R.  M.  Raff;  Sec.'Wm.  Simpson. 

— (v.  92.  p.  1434.) '  *i"     kj  :aiH  •  •  -   ■  ■-.  «j     *sj  ,  "fj 

ALABAMA  GREAT  SOUTHERN  RR.— (.See  Map  Southern  Ry.)— Owns 
Wauhatchle,  Tenn.,  to  Meridian,  Miss.,  291  miles:  leases  Wauhatchle  to 
Chattanooga,  5  miles,  and  Belt  Ry.  of  Chattanooga,  49  miles;  owns  half 
Interest  In  Woodstock  fc  Blocton  Ry.,  8  miles;  trackage  to  Gadsden,  Ala., 
6  miles;  total  operated,  358  miles.       

ORGANIZATION. — Controlled  by  Southern  Ry..  but  operated  Inde- 
pendently. V.  81.  p.  1722:  V.  82.  p.  159.  Owns  $833,300  stock  of  South- 
western Construction  Co.  received  In  exchange  for  $833,300  Cincinnati  New 
Orleans  &  Texas  Pacific  stock.  

'04.  '05  to  '08.    1909.        1910.        1911. 
0  0         June.    2     Below  June  2  \i 

9     6  yearly         6  6  6 

Dec.  2H%;  1911.  June,  2M%. 
BONDS. — Gen.  mtge.  6s,  £484,000,  will  retire  first  6s  and  debentures. 

LATEST   EARNINGS. — /1911. Gross.  $720,488;    not.  $l' 

2  mos.,  July  1  to  Aug.  31.11910 .Gross,     740,021;    not,     212,122 

•'annual  REPORT. — Report  for  year  ending  June  30  1910,  In  V*.  91,  i>. 

1156,  Showed:  Gross,  $4,479,120;  not.  including  OUtslde  operations.  51  .002,- 
•18;  other  Income,  $189,019:  deductions,  $595,998;  balance  for  stock, 
1955,039;  prof.  dlvs.  (6%),  $202,821;  com.  dlv.  (5%),  $391,500;  balance, 
surplus.  $300. 71S.   -(V.  91,  p.  1156.  1628;  V.  93,  p.  1104.) 

ALABAMA  NEW  ORLEANS  TEXAS  &  PACIPIC  JUNCTION  RAIL- 
WAYS (Ltd.). — An  English  co.  controlling  Ala.  fc  Vicksburg.  113  miles; 
Ylcks.  Shreveport  &  Pao.,  L89  m.;  New  Orleans  fc  Nor.  East..  196  miles. 

DIVIDEND— Pref.  "A."  3M%  Mch.  10  1908:  2'A%  Mch.  1910.  and 
4H%  Mch.  1911;  overdue  about  161";,. 

SECURITIES  OWNED.  -Alabama  fc  Vicksburg  $30,000  1st  mtge. 
$352,400  2d  mtge.,  $141,100  oonsol.  mtge.  and  $1,168,000  Stock;  Vicks- 
burg Shreveport  A  Pacific.  $1,613,000  iron.  mtge.  $2,080,100  prof,  and 
$2,773,500  com.  stock:  New  Orleans  fc  North  Eastern,  $5,295,000  ton. 
mtge,  $1,500,000  Incomes  and  $5,320,000  stook:  .Southwestern  Construc- 
tion Co..  $448,700  Stock;  Railroad  Lands  Co..  $108,850  (of  $  120. oom  stork. 

COUPON  PAID— For;       '94.   '96.  'Or,.  '07.   ''.IS.   '99.  '00.  '01.  '02  to  'II. 

"B"      do  %  .875  l      2>a  2«  4  \i  5      5      5    6%  yearly 

"0"      do %   ..  IH       .  2  *i  5%  yearly 

EARNINGS.— In   oal.   year    1910    net,    from    Investments   was   $204,848 

paid  general  expenses  (£4,368),  Income  tas  (£11.195),  Interest  on  "A"  de- 
bentures (£35,259),  on  "H"  debentures  5%  paid  in  Jan    191  I  (£49.882),  on 

"C"  debentures,  6%  paid  Doe  i  ioio  (£38.169);  sink,  fund  to  extinguish 
debenture  discount.  £4.000,  brought  In  from  1909,  E4.895  dlv  pret  "A" 
<4H%).  £63,562:  balance,  surplus.  £3,239. — (V.  92.  p.  too  j 


DIVIDENDS.—  '01.  '02.  '03. 

Common  stock 0       0       0 

Pref.  stock 9       9     10 

In  1910.  on  common,  June,  2%; 


ALABAMA  TENNESSEE  &  NORTHERN  RR.— Owns  Reform.  Ala.,  on 
Mobile  &  Ohio,  to  York,  75  miles,  completed  Dec.  1910.  Stock  authorized, 
$10,000  per  mile;  outstanding.  $550,000. 

Of  the  bonds  ($1,500,000  auth.  issue).  $232,000  were  Issued  against 
the  first  29  miles,  $30,000  have  been  Issued  for  a  steel  bridge  over  the 
Tombigbee  River,  $10,000  were  Issued  for  a  steel  bridge  over  the  Noxubee 
River,  remainder  issuable  at  the  rate  of  $8,000  per  mile  for  additional 
mileage,  but  only  when  the  net  earnings  on  completed  mileage  for  the  pre- 
vious fiscal  year  are  equivalent  to  interest  on  bonds  to  be  issued  in  addition 
to  bonds  outstanding,  and  $260,000  for  equipment  on  the  basis  of  10-1  lths 
of  cost  of  equipment.  V.  83,  p.  1036.  Guarantees,  jointly  with  Tombigbee 
Valley  RR.,  the  Mobile  Terminal  &  Ry.  1st  6s  ($500,000  auth.  Issue),  of 
which  $250,000  outstanding.  V.  91.  p.  716.  For  year  ending  June  30 
1911.  gross,  $120,194,  against  $86,483  In  1908-09:  net.  $57,222,  against 
$48,327.  For  2  mos.  ending  Aug.  31  1911,  gross,  $20,903,  against  $15,479 
in  1910;  net,  $10,126.  against  $7.574.— V.  91,  p.  716. 

ALABAMA  &  VICKSBURG  RY.— Owns  Vicksburg  to  Meridian,  Miss., 
and  branch,  143  miles.  Controlled  bv  Alabama  New  Orl.  Texas  &  Pao. 

STOCK. — Stock  was  Increased  from  $1,050,000  to  $2,100,000  In  June 
1910,  the  new  stock  being  distributed  as  a  100%  stock  dividend. 

DIVIDENDS.— 1890  to  1892.  3%  yearly:  1896,  3%:  1897  to  1899,  5%: 
1900  to  1902.  6%  yearly;  1903,  9%;  1904  to  1911,  7%  yearly.  Stock 
dividend  50%  in  1900  and  100%  in  1910. 

BONDS.— $1,000,000  consols  are  held  to  retire  Vlcks.  &  Meridian  firsts. 

EARNINGS.— 2    mos. ,11911. Gross,    $249,989:     net,    $52,070 

July    1    to    Aug.    31.     U010 Gross.     278,436;    net,     96.805 

REPORT. — Fiscal  year  ends  June  30.     Report.  V.  91.  p.  1248. 

Fears —  Gross.  Net   Inc.      Int.,  Ac.  Bal.,Sur.         Dividend. 

1910-11 $1,741,943      $488,421      $122,104      $300,257      (7%)  $117,000 

1909-10 1.072.350        502, 465        120,437        442,028        (7%)  147.000 

— (V.  90,  p.  1361;  V.  91,  P     1159,  1248;  V.  93.  p.  1021.) 

ALASKA  NORTHERN  RAILWAY.— Projected  from  Seward  on  south 
coast  of  Alaska  north  to  near  Fairbanks,  an  Tanana  River,  450  miles  Of 
this,  70mlle8  from  Seward  north  were  in  operation  Sept  1  1007.  and  42  miles 
partly  constructed.  Projected  30  miles  to  coal  fields  and  300  miles  to 
Idatarod  gold  fields.  Successor  to  Alaska  Cent.  Ry.,  foreclosed  Oct.  II 
1909.  V.  89.  p.  1140,  1222;  V.  ,S7.  p.  2S1.  Stook  auth..  $30,000,000. 
outstanding,   $5,000,000.     Pres.   Oscar   <■'     Laberee,   Spokane,   Wash. — 

(V.   SO.    p.    1222.) 

ALBANY  &  NORTHERN  RY.  — Albany,  (la.,  to  Cordrlo.  37  miles. 
In    February    1910   the   Georgia  Southwestern    ft   Gulf   acquired   control. 

V.    90.    p.    r,03.      Stook.    $350,000;     par    of    shares.    $11)0.      or    the    bonds. 

$50,000  have  a  prior  lien.     See  official  statement,  v.  76,  p.  749.     Car  trusts 

6s,  $15,000.  duo  $3. 000  yearly  to  Nov.  1    1916  Inclusive,     Tear  ending 

June  30  1909.  gross.  $79,699:  not  Income,  $12,761;  Int.  on  bonds.  $21,458; 

taxes  and  rentals,  $4,532:  bal.,  def.,  $13,229.     Pros,  and  Oen.  Mtrr..  w    \i 

Sec.  and  Treas.,  H.J.  Bruton     Office,  Albany.  Ga.     (V.  90.  p.  601) 

ALBANY  &  SUSQUEHANNA  RR.      t3M  Map  DtUUDar*  A   Hudson.)  — 

road      owns  Albanj   to  Bingham  ton,  N    v..  142  miles, 

LEASED  for  termof  charter,  vis.,  160  years  from  April  19  1861,  to  Del    <v 

Hudson  Co  :  rental  was  9%  per  annum  on  stock  (see  guaranty,  V,  56,  p. 

77  t).  but  tbe  com  held  that  the  stock  is  mtitied  to  the  benefit  of 

refunding  effected  In    1900.  $120  lltlonal    rental    Is    paid    in    Jaa. 

yearly,  beginning   1910,   making.  !|ie  for  extra  dividends  on 

the  stook.  dividend  Of  30%    ($1,050,000)   was  paid    Nov.   16  1909 

from  tin-  proceeds  of  the  ludgment   for  back  rentals  due  by  reason  of  re- 
tundln         ■        I,  p.  1141.  1686;  \     B0,  a    913. 
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\tllei       Imte 
Hand     lliirntx 


Alloulu-nv  &  Western      (took  13.600.000) 

I'lrst  M  12.600.000  Bold  guar  i>  a  I  (end)         <i  e« 
Allegheny  \nlUy     See  Pennsylvania  RR 
AlU'iKnuii  lermin.il     1st  Mguarp  a>l  (end)  ■    Ce.xo' 
Amador  Central  — 1st  M  go  '  begins  [913 

Ann   Arbor-  Plr*t  mtge  17.000, i  lid         *l 

2-year*  notes  nee  i>y  $i  .OOO.OOOImptAextbda  red  KM 
I  in  in  and  est  m  $10, 000,000  fold 
Equip  bonds,  ter  A  gold  due  $33,000  seml-ann     Ita 
do     ser  n  g  due  S.to.ooo  s-a  red  102   ,  I  \  92.p 
Apalachlcola  Northern  RR     First  mttre $2,000.01 
Argentine  Central     Isl  M  red  1012  at  106 
Arizona  Eastern     Qlla  Vail  (;i  A  N  1st  M  gold  gu.Mp 

Plrat  refunding  mortgage  

Arkansas  Louisiana  &  Gulf  -1st  M  $6,000,000  gold 
Arkansas  OKIa  &  West— -See  K an  City  A  Memphis  Hy 
Ashcville  &  Spartanburg  —See Southern  By,  Carolina 

Ashland  Coal  &  Iron  -  Stock 

First  refunding  mortgage  $400,000  gold N 

Astoria  &  Columbia      i.  $8.000.000. Cc 

Atchison  &  r.nstcrn  Bridge — 1st  M  g  s  f  red  at  par.Xe 
Atch  Top  &  Santa  He  Ry— Stock,  com  $350,000.000.. 

Stock  pref  $131. -ISO. 000  5";,  non-cum. 

Chicago  &  St  Louis  1st  M  ($10,000  p  m)  cur F.c 

Chicago  Santa  Fe  A  California  1st  M  gold.BB.c'Ar 

General  mortgage  gold  (see  text) Un.c'&r 

Adlust  Inc  M  cum  since  July   1    1900  g_.Ce.c*Ar 

do     do     Interest  stamped  payable  M  &  N 

Eastern  Oklahoma  Dlv  1st  M  $0,003,000  g..Q.c*&r 
TransconSLlstM  $30,000,000  g  red  llO.QxcT&r* 
Deb  gold  Ser  .1  to  L  $2,500,000  each,  call  105  Q  cir 
Bonds  $49,711,000  conv  com  stk  red  (text) -G.C  Ar 
Bonds  $20. 056. 000  conv  com  stk  red  (text)  .S.xc*  Ar 
Bonds  $28,258,000  g  conv  com  stk  rcd(tex)G.xc*  Ar 
Bds  $43.08(5.000  g  conv  com  stk  red(text)G.xc*  Ar* 
Hutchln  A  So  1st  M  g  red  105  since  1908... OB.C 
San  Fr  A  San  Jo  Val  1st  M  g  call  110  aft  1915- .  Ba.c 
Santa  Fe  Pres  &  Phoenix — 1st  M  $5,000,000  g  Ba.c* 

Gulf  Beaumont  &  Kansas  Cltv  1st  M  gold.. 

do         do         2d  M  ($110,000  are  6s) 

Prescott  A  Eastern  1st  mtge  prin  &  Int  guar Ce 
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l.ooo 
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1,000 
1,000 

500  Ac 
1.000 


1.000 


60 
1.000 


1.000 

100 

100 

1.000 

1.000  Ac 

500  Ac 

500  Ac 

500  Ac 

1,000  Ac 

1,000  Ac 

1.000  Ac 

1.000  Ac 

1,000  Ac 

1,000  Ac 

1.000  Ac 

1.000 

1.000 

1.000 


1,000 


Amount  Rate  When 

Outstanding         %  Payable 


$3,200,000 

2. (lOil. Ol  K) 

460,000 

300.000 

7.000.000 

0,000 

See  text 

8.000 

670.000 

2.000.000 

200.001) 
1,499.000 
7.000.000 

1.230.000, 
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5g 
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5g 

5g 

0 

5g 

5 
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Last    Dtrtdend 
and    Maturity 


Julv  1   1**1  1 


J      &      .1  July  1  1919 
M     A     N  -Nov  2 
Q— J      July  1 
II     A     N  May   1    1913 


J       &      J 
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300, 

3.280, 

469, 

169.310, 

114.173, 

1.500, 

560, 

150,634, 

18.836, 

32.509 

9.603, 

17.000 

6.032, 

16.691, 

15.231 

3.8  iv. 

43.686 
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4.940 
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214 
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Places  Where  Interest  and 
Dlrtdends   are    Payable 


in  4  Co.  New  York 
do  do 

New  York  A  Philadelphia 
Union  Tr  Co.  San  Fran 
Metropolitan  Tr  Co.  N  T 
New  York 


May   l    Fill 
To   .Nov    I    1919  Hankers  Tr  Co. 
a  l  1921 

Jan    1  1926 

Nov   1  1921 


N  Y 


July  1  1957 


Sept  25  1911  1% 
May  1   1925 
Aug  7  i 
July  1  1928 
Dec    1    11  1«% 
Aug  1  1911    2M 
Mch  1  1915 
Jan    1   1937 
Oct    1  1995 
July  1  1995 
July  1  I 
Mch  1 1928 
July  1  1958 
Feb  1  1912-1914 
June  1  1955 
June  1  1917 
June  1  1955 
June  1  1960 
Jan    1  1928 
Oct    1  1940 
Sept  1  1942 
Aug  1  1913 
Aug  1 1913 
Apr   1 1928 


In  default 

4th  Nat  Hk.  N  V  A  Denv 

So  I'm  Co  120  Bway  N  Y 


N  Y  Mort  Tr;  A  Col  Sprg 


Check  from  Co's  office 
New  York  Trust  Co.  N  Y 


Central  Trust  Co.  N  Y 
Checks  mailed  from  N  Y 

do  do 

5  Nassau  Street.  N  Y 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Bankers  Trust  Co.  N  Y 
American  Tr  Co,  Bostoa 

do  do 

Central  Trust  Co,  N  Y 


BONDS.— The  $10,000,000  3  Ks  Issued  to  refund  the  $10,000,000  6s  and 
7s  April  1  1906  were  In  June  1905  offered  at  par  pro  rata  to  stockholders  of 
the  D.  A  H.  The  bonds  are  guar.  p.  A  1.,  and  until  April  1  1916  converti- 
ble Into  D.  A  H.  stock— $500  stock  for  $1,000  bonds.  Of  the  bonds  $3.- 
656,000  had  been  converted  to  Oct.  1911.  V.  80,  p.  1174.  1362.  2343. 
Form  of  guaranty.  V.  82,  p.  989. 

Vlce-Prcs.,  Geo.Welwood  Murray;  Sec.  and  Treas.,  W.  L.  M.  Phelps.  New 
directors  (Oct.  1909).  V.  89.  p.  1068.— (V.  89.  p.  1666:  V.  90,  p.  913.) 

ALBANY  &  VERMONT  RR.— Owns  road  from  Albany  to  Waterford  Jet., 
N.  Y..  12  miles.  Leased  to  Rensselaer  A  Saratoga  in  1860  and  now  oper- 
ated by  Delaware  A  Hudson  Co.     Annual  rental,  $20,000. 

ALBERTA  &  GREAT  WATERWAYS  RY.— In  Nov.  1909  $7,400,000 
1st  M.  deb.  5s,  guar.  p.  A  I. by  the  Province  of  Alberta,  were  sold  In  London, 
but  In  Dec.  1910  the  Province  formally  canceled  the  agreement  and  will  use 
the  proceeds  for  general  purposes  and  not  construct  the  road.  V.  91,  p. 
1710.     Standard  Trust  Co.  of  Winnipeg,  trustee. — (V.  91,  p.  213.  1710.) 

ALGOMA  CENTRAL  &  HUDSON  BAY  RY.— Owns  from  Sault  Ste.  Ma- 
rie, Ont.,  to  Panglssln,  70  miles;  branch  to  Helen  Mine,  12  m.  Being  ex- 
tended to  a  connection  with  the  Can.  Pac.  Ry.  so  as  to  run  from  Sault  Ste. 
Marie  to  near  Hebron,  Ont.,  203  miles,  with  branches,  22  m.,  the  Hawke 
Lake  section  being  completed  Oct.  1911;  total  to  be  225  miles.  Cash  sub- 
sidy. $6,400  per  mile.     Land  grant,  about  1,655,000  acres. 

Stock,  common,  $5,000,000,  all  owned  by  Lake  Superior  Corporation, 
which  guarantees  the  5%  bonds  (see  table  above) ,  to  be  Issued  at  $30,000  per 
mile,  and  holds  $1,125,000  of  the  $5,000,000  5%  non-cum.  pref.  stock  for 
the  benefit  of  the  road.  In  June  1910  £770,000  bonds  were  offered  In  Lon- 
don and  In  Oct.  1910  $1,000,000  In  Paris.  V.  91.  p.  93.  1159.  1327.  1573. 
The  series  A  and  B  equipment  notes,  $500,000  each,  dated  May  15  and 
Aug.  15  1911.  mature  $50,000  each  series  yearly.  V.  92.  p.  1035.  Pres..  T. 
J.  Drummond,  Montreal,  Que.;  Sec.  and  Treas.,  Thomas  Gibson,  Toronto, 
Ont.— (V.  91.  1327,  1511.  1573;  V.  92.  p.  259.  1309.  1635.) 

ALGOMA  EASTERN  RY.— Owns  from  Sudbury,  Ont..  to  Crean  Hill, 
23  m.;  branches.  3  m.;  extension  from  Sudbury  to  Little  Current  (Manitoulin 
Island)  through  nickel  and  copper  districts.  86  m.,  to  be  completed  early  in 
1912.  Formerly  Manitoulin  A  North  Shore  Ry.,  name  being  changed  May  19 
1911.  Company  will  reoeive  on  completion  a  land  grant  of  703,200  acres  in 
Ontario  and  cash  subsidies  from  Province  and  Dominion  of  Canada.  V.  92, 
p.  265.  Com.  stock  as  Increased  Mch.  1  1911,  $2,000,000,  and  pref.  5%.  non- 
cum.,  $1,000,000.  of  which  $1,000,000  and  $800,000.  respectively,  to  be 
owned  by  Lake  Superior  Corporation.  Bonds  auth.,  $3,000,000  1st  M.  50- 
year  gold  5s.  issuable  at  $30,000  per  mile,  guaranteed,  principal  and  Inter- 
est, by  Lake  Superior  Corporation.  In  July  £513,600  bonds  were  offered  in 
London.  They  are  subject  to  call  as  a  whole  at  par  or  may  be  drawn  at 
105  from  subsidies  or  the  proceeds  of  land  sales.  Subsidies  and  land  sales 
may  be  used  to  make  good  any  deficiency  In  bond  Interest  until  March  1916. 
V.  92,  p.  396.  462,  527.  1032;  V.  93,  p.  227.  406. 

Year  ending  June  30  1910,  gross,  $81,013;  net.  $32,240.  Pres.,  T.  J. 
Drummond,  Montreal,  Que.:  Sec.  and  Treas.,  Thomas  Gibson,  Toronto, 
Ont.— (V.  92,  p.  396,  462,  527;  V.  93.  p.  227,  406.  795.) 

ALLEGHENY  &  WESTERN  RY.— (See  Map  Buff.  Roch.  &  Pitts.)  — 
Punxsutawney  to  Butler,  Pa..  60  miles;  branch.  New  Castle.  Pa.,  to  Cement 
Works,  6  m.:  total,  66  miles.  An  extension  of  Buffalo  Rochester  A  Pitts- 
burgh, to  which  leased  In  perpetuity  for  guaranty  of  bonds  and  6%  on  stock. 
Uses  Bait.  A  Ohio  from  Butler  to  New  Castle  and  Pittsburgh  under  a  track- 
age arrangement,  making  In  all  147  m.     See  V.  70,  p.  849. —  (V.  82,  p.  691 .) 

ALLENTOWN  RR.— Topton  to  Kutztown,  Pa..  4.39  m.  Stock,  $1,268,- 
884  (par  $50),  lncl.  $1,071,400  pledged  under  Reading  Co.  gen.M.  No  bonds. 

ALLENTOWN  TERMINAL  RR.— Owns  2.91  miles  of  railroad  In  Allen- 
town.  Pa.,  connecting  the  Bast  Fenn.  (Phila.  A  Reading)  with  the  Cent,  of 
N.J.  Leased  for  999  years  to  I'hlla.  A  Read,  and  Cent,  of  N.J.  (by  assign- 
ment from  Lehigh  Coal  A  Navigation  Co.)  at  Interest  on  bonds  and  5",',  on 
$450,000  stock  (par  $50),  bonds  being  guaranteed,  principal  and  interest, 
by  Phlla.  A  Rcad.fi/i.  Co.  (foreclosed)  and  Lehigh  Coal  A  Navigation. 

AMADOR  CENTRAL  RR.— lone  to  Martell,  Cal..  13  m.  Stock.  $400,000: 
par,  $100.  Union  Trust  Co.,  San  Francisco,  Is  mortgage  trustee.  V.  88, 
p.  156.  Year  ending  June  30  1910.  gross,  $85,905:  net  Income.  $43,911; 
Int.,  taxes,  Ac  $26,845;  bal.,  sur..  $17,066.  V.-P.,  F.  J.  Sollnsky,  San 
Francisco.     Office.  Martell,  Cal. —  (V.  88.  p.  156.) 

ANN  ARBOR  RR.— Owns  from  Toledo,  O.,  to  Frankfort,  on  Lake  Mlrh.. 
292  miles;  trackage,  Toledo  to  Alexis.  9  miles;  operates  car  ferries  between 
Frankfort,  Mich.,  Kewaunee  and  Manitowoc,  Wis.,  and  Menominee  and 
Manlstlquc,  Mich.      Wabash  uses  Toledo  terminals. 

Entire  cap.  stock  of  Manlstlquc  A  Lake  Superior,  Manlstlquc.  Mich.,  to 
Evelyn,  42  m.  (with  branch,  13  m.)  was  purchased  lit  1911.   v.  92,  p.  1108. 

STOCK.,  Ac— Common,  $3,250,000;  pref..  $4,000,000:  5°;,  non-cum., 
par  $100.     Pref.  stock  cert..  "Supplement"  Oct.  SO  1897,  p.  3. 

The  Ann  Arbor  Co.  was  Incorporated  Jan.  5  191  1  as  a  holding  company 
with  $7,250,000  auth.  stock,  of  which  $4,000,000  pref.  and  $3,250,000 
common  (par  $100),  the  stock  being  offered,  share  for  share,  for  the  Ann 
Arbor  RR.  stock  (lncl.  the  $3,001,000  common  and  $2,190,000  pref.  bid  In 
at  auction  by  Ramsey  committee  Nov.  251910.)  In  April  191  1  $2,971,900 
pref.  and  $2,158,200  com.  had  been  exchanged.  V.  92.  p,  59,  116,  321. 
Other  equipment  bonds  and  notes  than  Series  A.  June  30  1910,  $150,107. 

BONDS. — In  May  1911  $600,000  5%  gold  notes  were  sold,  Secured  by 
deposit  of  $1,000,000  Improvement  and  extension  .">"„  bonds  of  a  new  Issue, 
limited  to  $10,000,000.  to  be  a  first  lien  on  $400,000  of  new  equipment  and 
a  second  lien  on  entire  road  with  all  other  equipment,  etc.      V.  92,  p.  1  108. 

EARNINGS. — 12  moa„  (1910-11 Gross.    $1,934,616;    net,    $629,249 

July   1   to  June  30.  1  1909-10    ...  Cross.       1,856,159;    net.       557.371 

For9  mos.  ending  Mch.  31  1911,  net.  after  taxes,  $3SO,727,  agst.  $366,730 
In  1909-10:  other  Income,  $30,597:  Int.  and  hire  of  equip.,  $255,236;  bal., 
sur..  $156,087 .Vagalnst  $82,305  In  1909-10. 


ANNUAL  REPORT  for  1909-10  was  In  V    91. 

Year  ending  June  30 —  1909-10. 

Gross  earnings $1,856,160 

Net  after  taxes.. 409,424 

Net   Income 482.199 

Deduct — Interest,  hire  of  equip..  Ac.  391.908 

Betterments 5.997 


p.  1383. 

1908-09. 

$1,708,481 

390.450 

491.938 

469.694 

4.153 


1907-08. 

$1,882,782 

370.760 

468.880 

408.483 

5.012 


Balance,  surplus... $84,294  $18,091  $55,385 

DIRECTORS. — Joseph  Ramsev  Jr..  Newman  Erb.  W.  M.  Wadden, 
H.  H.  Harrison,  F.  K.  Curtis,  T.  D.  Rhodes,  W.  J.  Wollman.  Leroy  Bald- 
win, E.  R.  Lyon.  Frederick  Hertensteln  and  J.  N.  Thompson.  Pres., 
Joseph  Ramsey  Jr.;  Sec.,  H.  B.  Blanchard. — (V.  92.  p.  116.  321.  1108.) 

APALACHICOLA  NORTHERN  RR.— See  page  175 

ARGENTINA  CENTRAL  RY.— See  issue  of  April  1911.  James  Q.  New- 
ton appointed  receiver  Aug.  3  1911.     V.  93,  p.  406. 

ARIZONA  EASTERN  RR.— See  page  175. 

ARKANSAS  LOUISIANA  &  GULF  RY.— Monroe  to  Hamburg,  La.,  and 
Crossett,  Ark.,  61  H  miles,  was  operated  Oct.  1911.  To  be  extended  front 
Hamburg,  Ark.,  to  Pine  Bluff,  81  H  miles.  Stock  auth..  $3,000,000:  out 
Oct.  1911,  $1,231,000.  Bonds  ($6,000,000  auth.  Issue).  Colorado  Title  A 
Trust  Co.  of  Colorado  Springs,  Col.,  trustee;  $2,860,000  were  subscribed  for 
on  account  of  143  miles  under  construction.  V.  86.  p.  106.  For  year  end. 
June  30  1911,  gross,  $108,857;  net  income,  after  taxes,  $6,767;  Interest,  Ac.. 
$61,575;  bal..  def.,  $70,684.  Pres.,  Alfred  Cowles.  Chicago;  V.-P..  P.  B. 
Stewart.  Colorado  Springs,  Col.;  Treas.,  Wm.  A.  Otis;  Sec.  C.  E.  Titus. 
Colorado  Springs,  Col. —  (V.  86,  p.  106.) 

ARKANSAS  MIDLAND  RR. — See  St.  Louis  Iron  Mtn.  A  Southern. 

ARKANSASOKLA.  &  WESTERN  RR.— See  Kansas  City  A  MemphisRy. 

ASTORIA  &  COLUMBIA  RIVER  RR.— See  Spokane  Port.  A  Seattle  Ry. 

ATCHISON  &  EASTERN  BRIDGE.— Owns  railroad  and  wagon  bridge 
at  Atchison,  Kan.,  connecting  with  the  union  station.  Used  by  the  Atch. 
Top.  &  Santa  Fe,  the  Chic.  R.  I.  A  P..  the  Mo.  Pac.  and  the  Chic.  Burl.  A 
Quincy.  A  reorganization  of  the  Chic.  A  Atch.  Bridge  Co.,  foreclosed  Mch. 
4  1898,  per  plan  V.  65.  p.  366.  Stock.  $700,000;  par.  $100  per  share.  Pres. 
and  Treas.,  H.  P.  Eells,  Cleveland.  O. — (V.  67,  p.  578.) 

(THE)  ATCHISON  TOPEKA  &  SANTA  FE  RY.— (See  Map.)—  The  sys- 
tem operated  July  1  1911  comprised  10,400  miles  of  railroad  and  embraced 
an  unbroken  line  of  track  from  Chicago.  III.,  via  Kansas  City,  Mo.,  and  Al- 
buquerque, N.  M..  to  the  Pacific  Ocean:  also  to  Galveston.  Tex.,  and  the 
Gulf  of  Mexico.    For  operating  purposes  the  10.400  m.  are  divided  as  follows. 


Atchison  Topeka  A  S .  F 

Rio  Grande  A  El  Paso 

Gulf  Colorado  A  Santa  Fe.. 
Eastern  Ry.  of  New  Mexico. 

Pecos  A  Nor.  Texas  Ry 

Pecos  River  RR. 


7.549.69 

20.21 

1.537.48 

225.21 
296.12 
54.24 


Santa  Fe  Pres.  A  Phoenix..  364.24 

Southern  Kan.  Ry.  of  Texas  124.92 

Texas  A  Gulf  Ry. 96.14 

Gulf  A  Inter-State  Ry.ofTex.  71 .97 
Concho  San   Saba    A   Llano 

Valley    RR 60.15 


This  Is  exclusive  of  242.64  miles  of  new  lines  completed  on   last-named 
date,   all   of  which   will   be  ready   for  operation   shortly.     Also  coi 
through  ownership  of  securities,  or  owns  jointly  with  other  rds.,  680.50  in. 

Cut-off  Texlco,  N.  M.,  to  Brownwood.  Tex..  300  miles,  with  branches: 
total  about  500  miles,  completed  in  Nov.  1911.      V.  89,  p.  223:  V.92.  p.l  700. 

In  May  1911  acquired  control  practically  of  all  the  stock  and  all  the  bonds 
of  Garden  Gulf  A  Nor.  RR.,  38  miles,  which  is  operated  under  lease  from 
July   1    1911.     V.  92,   p.   149S. 

In  1900  acquired  control  of  Gulf  Beaumont  A  Kansas  City  and  Gulf  Beau- 
mont A  Great  Northern,  which  are  leased.  V.  76.  p.  751;  V.  77.  p.  1224. 
Leases  Cane  Belt  RR.,  105  miles  (entire  stock  owned).  V.  85.  p.  598. 
In  1910  purchased  the  Gulf  A  Inter-State  Ry.     V.  91.  p.  588. 

ORGANIZATION. — This  company  was  organized  on  Dec.  12  1895  under 
the  general  laws  of  Kansas  by  the  purchasers  at  foreclosure  sale  of  the 
property  and  franchises  of  the  Atch.  Top.  A  S.  Fe  RR.  Co.     V.  60,  p.  658. 

The  railway  company  In  July  191 1  owned  In  fee  6, 690. 06  miles  of  system, 
and  also  all,  or  nearly  all,  the  bonds  and  stocks  of  the  various  companies  In 
which  the  title  to  the  other  lines  is  vested.      V.  68.  P-  974. 

San  Francisco  A  San  Joaquin  Valley  Ry.  was  merged  April  1901. 

Has  a  Joint  Interest  with  the  Southern  Pacific  in  the  Northwestern  Pacific . 

NEW  SECURITIES.  Ac. — The  stockholders  were  to  vote  on  Oct  20 
1911  (V.  93.  p.  526,  406)  on:  (1)  The  Increase  of  the  common  stock  from 
$250,000,000  (V.  SS,  p.  1001)  to  $350,000.0011;  (2)  the  Issue  of  not  exceeding 
$100,289,000  convertible  bonds;  (3)  the  issue  of  general  mtge.  bon 
served  to  purchase  the  line  from  Needles  to  Mojavc.  and  (4)  of  $10,800,000 
pref.  stock  reserved  for  various  purposes,  lncl.  the  Improv't  of  the  Atlantic 
A  Pacific  RR.:  (5)  on  authorizing  the  purchase  of  said  line  from  Needles 
to  Mojavc,  212  miles,  which  is  operated  under  lease  from  the  Southern  Pa- 
olnc  (negotiations  were  pending  tor  the  exohaa4e  ol  the  company's 
Sonora  Ry.,  Nogales  to  Guaymas.  Mex..  263  miles,  opcratedby  the  South- 
ern Faclllc,  for  the  line  from  Mojave  to  the  Needles);  (6)  on  the  leasing  of 
several  roads. 

STOCK. — The  preferred  stock  has  preference  as  to  assets  and  non-cumu- 
latlvc  dividends  not  exceeding  5%  per  ann..  as  declared  by  the  board  of  di- 
rectors out  of  net  profits.  No  other  mtge.  and  no  Increase  In  the  pref.  stock 
can  be  made  without  consent  of  majority  of  all  pref.  outstanding  and  of  all 
com.  stock  represented  at  a  meeting.  The  total  auth.  amount  of  pref.  Is 
$131,486,000.  of  which  $10,800,000  reserved  to  acquire  other  lines  (see 
"New  Securities,  Ac,"  above):  also  $6,486,470  in  special  trust  for  improv'ts. 
exten'S,  Ac.     Pref.  stock  eertfs.  In  "Supplement"  of  April  1897.  p.  3. 

DIV.—  ..'99.  '00.  "01.  ,02-,05.    '06    '07. 

Common(%) 0        0     3  \4  4  yTy.    4H     6 

Preferred  (%)   ...   2  H    4      5       5  y'ly.     5  5 

BONDS.— The  Gen.  Mort.  I  \hstract  V.  62.  p.  731-739:  see  also  V.  68. 
p.  974;  V.  86.  p.  109S)  gives  a  lieu,  either  by  direct  mortgage  or  by  collateral 
trust,  on  8,336.50  m.  of  the  system,  together  with  all  the  equipment  and 
terminals  owned  by  the  company,  and  future  acquisitions. 
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RAILROAD  COMPANIES. 
[For  abbreviations.  At.,  see  notes  on     irst  page) 


Atlanta  liirm  A  All— At)  A  li  Ry  lit  M  red  1 10  oil  r- 
Receiver's  oertfs.  re<l  at  par  bee  '12.  extd  In  I'M  I 
Atl  Blrm  A  Atl  1st  M  $36,000,000  g  red  10(5-    OB.c* 
Joint  coll  tr  notes  (told  extended  1910  red  par.Ta.c* 

Equip  bonds  due  $60,000  semi-annually Ta 

Equip  bonds  Ser  B  (V  85.p39>  due  $86,000  s-a.  _  .0 
Georgia  Terminal  Co  1st  M  $4,000,000  g  gu  p  A  1  Oil 
Alabama  Term'l  UK  1st  M  *4. 000.000  if  gu  i>  A  1  Oil 

Atlanta  &  Charlotte  —  Stock  (see  text) 

Atlanta  Knoxville  &  Northern  Ry — See  Louisville  A  N 

Atlanta  &  St  Andrews  Bay— 1st  M  $  1 .000.000  g  red. . 
2d  M   ($1,000,000  auth) 

Atlanta  Terminal— First  mtge  SI. 500.000  gold.S.c'Ar 

Atlanta  &  West  Point— Stock  S2. 500. 000  auth 

Atlantic  City— First  Mtre  S2.200.0O0  cold.  -OuP.xc* 
Atlantic  City  purchase  money  real  estate  mtge..QP 

Sea  Coast  prior  lien  mort Knee  gold . . 

1st  cons  M  $4. 500.000  eold  guar 0.P 

Atlantic  Coast  Line  Co  (Conn) — Stock  S30. 000.000 
Certfs  of  Indebt  Inc  non-cum   $5.000.000. .  .SBa.r 

do  do  class  13  red  105  after  Nov  1920 

do         do         redeemable  at  par  since  1910 

Atlantic  Coast  Line  RR — Stock  common  (text) 

Class  "A"  com  stock  tax  exempt  (Rich  A  Pet  certfs) 

Preferred  stock  5% 

Coll  tr  M  eold  secured  by  L  A  N  stk  r  d  105..c*Ar 
Unified  mortgage  gold  $200,000,000  authorized.. 
Conv  debs  $23,562,500  red  105  after  May  '16. SBa.r 
Wash  A  Van  1st  M  $1,500,000  g  gu  p  A  L.SBa.c 
Winst-SalemSo'bd  1st  M  $5.000.000g  gu.Us.xc*  Ar 
Equip  trust  bonds  gold  $225,000  due  s-a.-SBa.c* 

Bonds  to  be  Refunded  by  Unified  4s — 
First  consol  M   $51,326,000  gold    (text)..Fc* Ar* 

Certificates  of  Indebtedness   (new) 

North  East  (S  C)  cons  M  gold  Flor  to  Charleston.. c 
Atlantic  C  L  of  S  C  gen  1st  M  (1st  on  594  mlgSBa.c* 

Petersburg  M  class  A  gold 

do         do         class  B  gold  (Petersburg  to  Weldon) 


Af<I*» 


337 


263 
asbvlll 
85 
BB 
3.3 
86 
83 

"66 

All 


4.142 

"40 
89 


3.945 

102 

696 

68 

68 


Date 
Bonds 


1904 
10M 

1006 
1006 

1907 
1907 
1907 


1908 
1908 
1903 

1889 
1900 
1898 
1901 

i897 

1900 
1905 


1902 
1909 
1909 
1907 
1910 
1907 

1902 
1902 

1883 
1898 
1881 
1881 


Par 

Value 


$1. 000 
1.000 
1.000 
1.000  Ac 
1.000 
1.000 


""ido 

1.000 

1.000 

100 

1.000 

1.000 

1.000 

100 

100   Ac 

100  Ac 

100   Ac 

100 

100 

100 

1.000   Ac 


100  Ac 
1.000 
1,000 
1.000 

1.000  Ac 
100  Ac 
1.000 
1.000 
1.000 
1.000 


Amount 

Outstanding 


$4,090,000 
3.250.000 

14.1 85. 000 
6. 216.800 
606. 000 
1.032.000 
3.000.000 
2.445.000 
1.700.000 


Hale 
% 


425 

425 

1.500 

2.464 

2,200 

75 

350 

1.850 

17.640 

5.000 

62 

3.000 

56.973 

1.000 

198 

35.000 

6.167 

10.346 

720 

5.000 

2.475 


5g 

5g 

5 

6 

5f 

5g 

7 


000  6  c 
,000         6 

0001  4  g 
,000  6  In  191 1 
0O0I        5  g 
OOOl        4H 
OOOi        5  g 
,000         4  g 
,000  10  In  '10 
,000         5  cur 
,000         4 
,000         4 
200  6  In  1911 
,000  6  In  1911 
.50015  In  1911 


(KM) 
IKK) 
000 
000 
000 
000 


61.326,000 

232,900 

657.000 

5.547.000 

868.000 
800,000 


4g 

4g 

4 

4H  g 

4g 

4g 

4  g 
4 

6  g 
4  g 
5g 
6g 


When 

Payable 


Last   Dividend 
and    Maturity 


Jan    1  1934 

July  1  1912 

Jan    1  1936 

May  1  1912 

Nov     1  l-Nov'16 
J  Jan  '12    July'17 
J  Jnri     1   1927 
J  July  1  1927 
S  Sept  5  1911   3M 


A     A     OlOct    1  1938 


Old  Colon/  Trust  Co.  hot 
Farmers'  L  A  Tr  Co.  N  T 
Jan  1909  coupon  not  paid 
Nov  1911  coupon  paid 
Nov  1911  coupon  paid 
July  1911  coupon  paid 
Jan  1909  coupon  not  paid 
Jan  1909  coupon  not  paid 
U  SMtge  ATrCo.  M  V 

New  York  and  Atlanta 


A 
A 

A 

A 

A 

A 

Q— M 


June  1  1953 
Ju  y  1  1911  3% 
May  1  1919 
Apr  1  1930 
Apr  1  1948 
July  1  1951 
Sept  9  11  2H 
Irredeemable 


Jan    1  1925 
JulylO  1911  3% 
July  10  1911  3% 
Nov  10  1911  2H 
Oct    1  1952 
Dec   1  1959 
Nov  1  1939 
Feb   1  1947 
July  1  1960 
To  Men  1   1917 

July  1  1952 
Irredeemable 
Jan  1  1933 
July  1  1948 
July  1  1926 
Oct    1  1926 


Plates  Where  Interest  and 
Dividends  are  Payable 


Standard  Trust  Co.  N  Y 

Atlanta.  Ga 

Heading  Terminal.  Phlla 
do  do 

do  do 

do  do 

Baltimore 

In  1910  paid  5% 

In    1911    paid   4% 

In  1911  paid  4% 

Treas  Office.  Wllm.  N  C 
do  do 

do  do 

J  P  Morgan  A  Co.  N  Y 

United  States  Tr  Co.  N  Y 

Safe  Dep  A  Tr  Co,  Balto 

U  STr  Co.  N  Y  A  Balto. 

United  States  Tr  Co.  N  Y 

U  S  Tr  Co.  N  Y.  A  Balto 

United  States  Tr  Co,  N  Y 
Treaa  Office.  Wllm.  N  C 
United  State*  Tr  Co.  N  Y 
Safe  Dep  A  Tr  Co.  Balto 
Meroh  Nat  Bk.  Rlch'd.Va 
do  do 


General  Mortgage  4s — Amounts  Reserved —  In  1895.         In  1911. 

To  retire  guar,  fund  notes  paid  and  car  trusts $15,500,000     $2,339,383 

Underlying   bonds 3.000,000        2.004,960 

For  Improvements,  terminals,  second  track.  Ac .  30.000,000  1,852.102 
For  acquisition  of  Atlantic  A  Pacific  and  other  lines  20.000.000       6.731 .554 

The  Adjustment  Mortgage  (Abstract.  V.  62.  p.  739)  Is  to  the  Central  Trust 
Co.  as  trustee.  Interest  Is  payable  only  out  of  net  earnings  up  to  4%  In  each 
year,  cumulative  since  July  1  1900.  Present  Issue  Is  limited  to  $51,728,000, 
but  when  the  $30,000,000  general  4s  authorized  for  Improvements  as  above 
have  been  Issued,  $20,000,000  additional  adjustment  4s  may  be  Issued  for 
the  same  purpose  at  not  exceeding  $2,000,000  In  any  one  year,  but  only  by 
a  majority  vote  of  the  adjustment  bondholders.  Interest — In  Nov.  1897 
paid  3%:  since,  full  4%  yearly. 

Eastern  Oklahoma  division  4s  of  1903.  V.  76.  p.  434;  V.  79,  p.  1331; 
V.  84.  p.  1549:  V.  85.  p.  598:  V.  86.  p.  980.  1041. 

The  "Trans-Continental  Short  Line"  first  gold  4s  of  1908  are  limited  to 
$30,000,000  auth.  Issue.  The  $17,000,000  sold  In  Aug.  1908  covered  694 
miles  then  In  operation;  the  remaining  $13,000,000  can  be  issuedat  $25,000 
per  mile.  On  June  30  1911  there  were  In  operation  837.11  miles  and  under 
construction  182.44  miles.  The  837.11  miles  In  operation  comprised  the 
line  from  Amarilio,  Tex.,  to  Pecos,  Tex.,  376.50  miles;  Clovis  Jet.,  N.  M., 
to  Rio  Puerco,  255.90  miles;  Canyon  City,  Tex.,  to  Slaton  Jet.,  Tex.,  120.12 
miles;  and  branches  aggregating  84.59  m.     V.  87,  p.  479,  878. 

The  debenture  4s  of  1902  are  paid  off  $2,500,000  yearly  from  treasury 
cash.     See  V.  74,  p.  150.  204;  V.  75,  p.  680;  V.  77,  p.  2338. 

The  4s  of  1905  ($49,711,000  auth.  Issue)  are  convertible  into  com.  stock 
at  par  between  June  1  1906  and  June  1  1918.  V.  79,  p.  2695;  V.  80,  p.  649; 
V.  81.  p.  1174;  V.  82.  p.  391,  867.  The  $26,056,000  Issued  In  1907  are  con- 
vertible at  Dar  to  June  1  1913.  V.84,  p.  1051,  1112;  V.  85.  p.  97,  283.  529. 
The  $28,258,000  4s  of  1909  are  convertible  into  common  stock  at  par  to 
June  1  1918.  V.  88,  p.  1435,  1559.  The  $43,686,000  4s  of  1910  are  con- 
vertible Into  com.  stock  at  par  on  and  after  June  1  1913,  but  prior  to  June  1 
1923.     V.  90.  p.  913,  1043.  1612:  V.  92.  p.  393.  593.  1700. 

The  several  Issues  of  debentures  must  be  secured  by  any  future  mtge. 
covering  the  lines  owned  at  the  time  the  debenture  Issue  was  made,  and  may 
be  called  at  110  on  any  Interest  day,  but  when  called  may  be  converted 
Into  stock  provided  the  time  for  conversion  has  not  expired. ■    ■ 

LATEST*EARNINGS.— 11911. .Gross,  $16,889,285;  net,  $5,047,221 
2  mos.,  July  1  to  Aug.  31. 11910.. Gross,      17, 090. 898;     net,      6,281,411 

For  two  months  of  1911,  balance  after  taxes  $4,393,943,  against  $5,- 
640.623. 

REPORT. — Annual  meeting  fourth  Thursdav  In  October.  Report  for 
year  end.  June  30  1911  was  given  In  V.  93.  p.  936,  954:  see  also  p.  910. 

1910-11.       1909-10.  1908-09. 

Average  miles  operated 10.350  9,916  9,795 

Operating  revenues 107.565.116  $104,993,195  $94,265,717 

Operating  expenses 70,768,252      69.761.820     57,495.195 

Taxes 3,474,607        4,006,419       3,015.219 

Operating  Income.. $33,322,257    $31,224,956  $33/755,303 

Other  income 2.207,366        2.550,055       1.158,375 

Total  Income $35,529,623    $33,775,011  $34,913,678 

Interest  on  bonds .$12,712,319    $11,984,151  $13,548,082 

Hire  of  equipment,  rentals.  Ac 1.860,376        2,068,294       1,105,835 

Dividends  on  pref.  stock  (5%) 5.708.690        5,708,690       5,708,690 

Dvidends  on  common    stock (6)9,932,460  (6)9,648,030  (5)5,152.550 

A  ddltlons  and  betterments 5,000,000        4,000,000       9.000,000 

Balance,  surplus $315,778         $365,846         $398,521 

OFFICERS. — Chairman  of  Executive  Comm.,  Walker  D.  Hlnes;  E.  P. 
Ripley,  President;  D.  L.  Gallup.  Comp.;  C.  K.  Cooper,  Asst.  Treas. 

Directors. — Charles  Steele.  Edward  J.  Berwlnd,  A.  D.  Jullllard.  H.  Rle- 
man  Duval,  Thomas  P.  Fowler,  Walker  D.  Hlnes,  N.  Y.:  T.  DeWItt  Cuyler, 
Phlla.;  John  G.  McCulIough,  Vermont;  B.  P.  Cheney,  Boston;  Edward  p. 
Ripley,  Byron  L.  Smith,  Chicago;  Andrew  C.  Jobes,  Wichita;  Howel  Jones, 
Charles  S.  Gleed,  Topeka;  H.  C.  Frlck,  Pittsburgh.  ■ 
__Offlce.  5' Nassau  St..  N.  Y. —  (V.  93.  p.  406.  520,  936.  954.)       

ATLANTA  BIRMINGHAM  &  ATLANTIC  RR.— Owns  Brunswick.  Ga.. 
to  Birmingham.  Ala..  453  miles;  Sessoms  to  Waycross,  Ga.,  26  miles; 
Fitzgerald  to  Thomasville,  Ga..  81  m.;  Atlanta  to  Manchester.  75  m.; 
Pyrlton  to  Ashland.  7  m.;  leases  Georgia  Terminal  Co..  In  Atlanta,  2  m.; 
trackage  In  Atlanta,  2  m.;  total.  659  miles.     (V.  84.  p.  1426:  V.  80,  p.  115.) 

The  Georgia  Terminal  Co.  and  the  Alabama  Terminal  RR.,  having 
$1,500,000  and  $3,000,000  stock,  respectlvclv.  all  owned  by  the  railroad, 
will  provide  terminals  at  Atlanta  and  Birmingham,  respectively;  they  were 
leased  for  99  years,  their  bonds  being  guaranteed,  prin.  A  Int.;  also  5% 
on  stock:  V.  84.  p.  1426;  V.  85.  p.  1204;  V.  88.  p.  156.  227.  Atlantic  Gulf 
A  West  Indies  SS.  Co.  (Clyde  SS.  Co.)  operates  between  N.  Y.  and  Bruns- 
wick.    V.  91.  p.  465:  V.  o7.  p.  616.       tt$J 

RECEIVERSHIP.— On  Jan.  2  1909  receivers  were  appointed,  the  Jan. 

1909  coupon  on  the  first  5s  of  1906  being  defaulted.  V.  88.  p.  99.  156 — see 
table  above.  S.  L.  Schoonmaker  and  II .  M  .  Atkinson  are  receivers.  V.  88, 
p.  821;  V.  91.  p.  945:  V.  93.  p.  406.  See  President's  report  of  Jan.  5  1909. 
with  opinions  of  experts,  Ac,  V.  88.  p.  227.  $3,250,000  2-vear  5%  re- 
ceiver's certificates  were  ROld  to  replace  19  miles  trackage  Into  Birmingham 
and  build  Bessemer  branch,  Ac,  and  extended  1  year  In  1911  and  S200  000 
additional  authorized.  V.  88.  p.  1497.  1559;  V.  89.  p.  40.  102.  223:  V.  92, 
p.  1700;  V.  93.  p.  43.  The  coupons  due  May  1909  to  May  1910  on  the  joint 
coll.  notes  were  purchased  by  private  parties:  Nov.  1911,  May  1911.  Nov. 

1910  and  Nov.  1908  coupons  were  paid  by  the  company.  V.  SS,  p.  1196; 
V.  90.  p.  1237.  

General  Committee. — Edwin  S.  Marston  (Chairman).  Frederick  Ayer, 
Samuel  Carr  and  John  I.  Waterbury  requested  deposits  of  all  securities  and 
unsecured  debt  of  company  and  allied  properties.  Depositaries,  Manhat- 
tan Trust  Co..  N.  Y..  and  Old  Colony  Trust  Co.,  Boston.  Time  for  perfect- 
ing plan  expires  May  1  1912.     V.  88.  p.  1196;   V.  90.  p.  235;   V.92.  p.  116. 

Committee  for  First  5s. — S.  H.  Fessenden.  Philip  Stockton  and  F.  H. 
Farrar.     City  Trust  Co.  of  Boston,  depositary.     V.  88.  p.  99,  157.  684. 


Committee  for  Joint  Collateral  Notes  and  First  5s. — Geo.  C.  Clark.  Chair- 
man; Geo.  C.  Clark  Jr.,  Sec;  Trust  Co.  of  America.  N.  Y.,  and  American 
Trust  Co.,  Boston,  depositaries.     V.  88.  p.  623.  685.  943. 

STOCK. — Par  of  shares.  $100;  Issued,  common,  $25,000,000;  preferred, 
$10,000,000.  Of  these.  $17,000,000  common  and  $5,600,000  preferred  de- 
posited under  collateral  trust  notes. 

BONDS.— Of  the  5s  of  1906  ($30,000,000  authorized  Issue).  $14,185,000 
have  been  Issued,  of  which  $5,005,000  Is  deposited  under  coll.  trust  notes. 

The  coll.  trust  5%  notes  (originally  $8,000,000.  but  reduced  to  $6,239.- 
200  and  extended  In  1910,  per  plan  V.  90,  p.  1237.  1295)  are  a  Joint  obliga- 
tion of  the  railroad  and  the  Atlantic  A  Birmingham  Construction  Co. 
The  Interest  until  payment  thereof  Is  to  be  guaranteed  by  the  shareholders 
of  the  construction  company  or  the  syndicate  raising  $800,000  cash  for  the 
plan.  The  general  reorganization  committee  agree  to  provide  In  the  plan 
for  the  payment  of  the  remaining  notes  at  par.  They  are  secured  by  de- 
posit of  $5,005,000  Atl.  Blrm.  A  Atlantic  1st  M.  bonds  and  $5,600,000  pref. 
and  $17,000,000  com.  stock  of  the  railroad  (or  cash  representing  matured 
equipment  bonds),  entire  stock  ($5,000,000  )of  Birmingham  Coal  A  Iron 
Co.,  owning  35,000  acres  of  coal  and  3,600  acres  of  Iron  ore  lands  (subject  to 
$4,359,000  bonds,  Incl.  $310,000  treasury  bonds),  and  the  $1,100,000  stock 
and  $1,000,000  bonds  of  Brunswick  SS.  Co..  the  last  mentioned  being  guar- 
anteed by  Atlantic  Gulf  A  West  Indies  SS.  Co.,  which  In  1910  purchased  the 
5  boats  owned.  V.  82,  p.  1267;  V.  83.  p.  35.  1290:  V.  84.  p.  270:  V.  85,  p. 
1404:  V.  S8.  p.  451.  503.  Equipment  obligations  other  than  In  table  above. 
$100,000  5s,  maturing  $10,000  quarterly  (Q.-M.)  to  Mch.  1  1914. 

The  controlled  companies,  the  Georgia  Terminal  Co.  .Alabama  Terminal 
RR.,  Birmingham  Coal  A  Iron  Co.  and  Brunswick  SS.  Co.,  were  placed  In 
receiver's  hands  In  Feb.  1909,  their  bonded  debts  being,  respectively, 
$3,000,000.  $2,445,000,  $4,159,000  (Including  $2,000,000  of  Birmingham 
Iron  Co.)  and  $1,250.000,  but  the  Birmingham  and  Brunswick  companies 
were  subsequently  discharged.  V.  84,  p.  1427,  1551;  V.  85,  p.  470:  V.  88. 
p.  156,  451,  503.  563;  V.  91.  p.  465. 

LATEST   EARNINGS.— J  1910-11 Gross.  $2,810,410:    net.  $662,592 

12  mos.,  July  1  to  June  30.U909-10 Gross.     2.579.345:    net,     579,389 

Other  Income  in  12  mos.  of  1910-11.  $132,327,  against  $110,043. 

REPORT  for  year  ending  June  30  1908  in  V.  87.  p.  1294.  showed  on  491 
miles,  gross.  $1,583,805:  net.  $426,663:  other  income.  $136,689:  Interest 
taxes,  Ac,  $518,714;  bal..  sur..  $44,637.     V.  88,  p.  227. — (V.  93.  p.  406.) 

ATLANTA  &  CHARLOTTE  AIR  LINE  RY.—  {See  M ap  Southern  Railway 
System.) — Owns  Charlotte,  N.  C,  to  Armour,  Ga..  263  miles. 

The  operating  contract  of  1881  accepted  by  the  Southern  Ry.  requires  the 
payment  of  Interest  on  At.  A  C.  debt  and  5%  on  stock:  If  gross  earnings  ex- 
ceed $1,500,000,  dividends  to  be  6%.  and  If  they  exceed  $2,500,000.  7%. 

The  S5. 500. 000  bonds  extended  to  Jan.  1  1920  at  4H"*0  and  purchased 
by  the  Southern  Ry.  and  placed  under  Its  consol.  mortgage.     V.  89,  p. 1595. 

DIVIDENDS,  \1881  to '89.   1890.   1891  to  Mch. '01  lncl.       Since. 

Percent /   5  yearly.       5H      6  yearly  (MAS).      7  vrly.(MAS) 

Pres.,  C.  S.  Falrchild.  New  York. — (V.  89.  p.  1595.) 

ATLANTA  &  ST.  ANDREWS  BAY  RY.— Owns  from  Dothan.  Ala.,  to 
Panama  City,  Fla.,  on  St.  Andrews  Bay,  Gulf  of  Mexico,  85  miles;  opened 
July  15  1908.  Stock  authorized,  $1,000,000;  outstanding.  $300,000;  par, 
$100.  The  first  6s  (Central  Trust  A  Banking  Corporation  of  Atlanta.  Ga.. 
trustee)  are  subject  to  call  at  par  beginning  Oct.  1  1911.  V.  SS.  p.  685: 
V.  83,  p.  270.  For  year  ending  June  30  1911.  gross.  SI  79.805:  net.  after 
taxes,  $60,589.  In  1909-10,  gross.  $155,306:  net.  $55,181.  Pres..  A.  B. 
Steele,  Atlanta.  Ga.;  Sec,  G.  H.  Purvis,  Dothan.  Ala. —  (V.  88.  p.  685.) 

ATLANTA  TERMINAL  CO. — Owns  union  passenger  station  opened 
May  14  1905,  with  approaches,  used  by  Southern  Ry.,  Central  of  Georgia 
Ry.  and  Atlanta  A  West  Point  RR.  Stock.  $150,000,  owned  In  equal  pro- 
portions by  the  three  companies  named,  which  pay  all  charges  and  ex- 
penses on  car  basis.     V.  76.  p.  593.  1394:  V.  77.  p.  699;  V.  88,  p.  1198. 

ATLANTA  &  WEST  POINT  RR.— Atlanta.  Ga..  to  West  Point.  Ga., 
86  miles.  Georgia  RR.  June  30  1909  owned  9-20ths  of  stock  and  $3SS,900 
deb.  certfs.  A  belt  line  around  Atlanta.  5H  miles.  Is  operated  at  rental  of 
$16,000  yearly — 4%  on  Its  cost.     V.  71.  p.  963.     V.  73.  p.  1354. 

The  stockholders  voted  on  Jan.  20  1910  to  Increase  the  stock  from  $1,232,- 
000  to  $2,500,000.  $1,232,000  being  offered  to  stockholders  at  par  to  retire 
$1,232,000  deb.  6s  July  1  1910;  V.  89,  p.  1595:  V.  90,  p.  913. 

DIVIDENDS,  begun  In  1855.  were  for  many  years  8%  per  annum.  From 
July  1  1884  to  July  1901.  Inclusive.  6%  yearly,  J.  A  J.:  Oct.  1  1899.  25%  ex- 
tra; 1902  (?);  1903.  6%:  1904  to  1910.  6%  yrly.;  1911.  Jan..  3%:  July. 

In  1909-10,  gross,  $1,090,141:  net.  $311,169:  other  Income.  $44,161: 
charges,  $169,857:   dlvs..  $73,932:   surp.,  $111.541.— (V.  93.  p.  1104.) 

ATLANTIC  CITY  RR. — Camden  to  Atlantic  City.  57  m.  (double  track': 
branches,  Wlnslow  Junction  to  Cape  May,  N.  J.,  54  m.;  Wllllamstown.  23 
m.;  Gloucester.  11  m.:  Sea  Isle  City,  12  m.;  Ocean  City.  10  m.:  total.  167  m. 
V.  72,  p.  1278.  STOCK,  com..  $2,625,000:  pref..  $1,000,000  (par,  $50). 
Reading  Co.  owns  over  99%  of  stock,  and  guarantees  consol.  4s.  prln.  and 
int.  Form  of  guaranty.  V.  75.  p.  139S.  Of  the  latter,  $2,650,000  are 
reserved  to  retire  prior  Hen  bonds.  See  V.  73,  p.  81.  There  are  also  out- 
standing $23,500  Sea  Coast  RR.  series  A  5s  and  $2,834  series  B  5s. 

EARNINGS. — 12   mos.,/1910-11 Gross,  $2,020,598:    net.  $463,673 

July   1   to  June  30.     \  1909-10 Gross,     1.805.007;    net.     352,182 

Ye-r  end.  June  30  1910.  gross.  11,805.007;  net.  $352. 182:  def.  under  char- 
ges. $254,611.   In  1908-09,  gross.  $1,626,055:  net.  $346.250.— (V.82.P.750.) 

ATLANTIC  COAST  LINE  CO.— Organized  May  29  1889  under  the  laws 
of  Connecticut,  and  owns  a  majority  of  the  capital  stock  and  a  large  amount 
of  the  bonds  of  the  Atlantic  Coast  Line  RR.  below. 

STOCK.  Ac. — Stockholders  voted  Jan.  26  1910  to  Issue  $5,040,000  addi- 
tional stock,  which  was  offered  pro  rata  to  stockholders  at  par.  payable 
Feb.  28,  the  proceeds  to  be  used  chiefly  to  purchase  at  97  H  and  Interest  any 
of  the  $5,000,000  4%  "B"  certificates  of  Indebtedness  offered.  This  In- 
creased stock  outstanding  to  $17,640,000.     V.  89.  p.  1666. 

As  to  the  certificates  of  Indebtedness,  see  editorial  Oct.  1897.  Supple- 
ment, p.  3:  V.  65.  p    564;  V.  71.  p.  1310.     In  1898  $5,000.00*  stock  wu 
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Vol  i.wwm 


RAILROAD  GOMPAK  . 

(For  abbreviations.  Ac.  see  notes  on  Jlrsl  page.] 


Atl  Coast  Line  RR  [Oonel)  — 

Richmond  a  Petersburg  1st  M  ($24,500  an  7a) 

Consol  U  g  (Richmond  in  Petersl  Ce.o" 

Wllm  A  Wcldon  gen  M  ($938,000  i  >Ba.   ' 

Wilmington  ,v  New  Bern  1st  .\i  gold  assumed  Slia 

Nor  A  Car  lit  M  gold  (P  I't  Y.i  to  1  ai  .  .\  0)  -    Ce.e* 

Seooc  old  SBa.c" 

Sav  l'la  A  W   1st  M  g   ($2.4  II.  I.  .Mn.c*  Ar 

Charleston  a  Savannah  gen  mtge  gold SBa.c* 

liruiis  A  W  1st  M  (Brunswick  to  Albany)  g  gu  Mp.o 
Alabama  Midland  [at  M  g  (Ualnb  to  Moutg) .  .Mp.xc 

Florida  So  1st  m  gold  aii.c' 

Sanford  .v  St  Petersburg  Brat  intcc  gold ..PeP 

Ashley  River  first  mortgage i 

SlISp  ()  a  (I  1st  U  cold  (Ocala  to  lnv  A  br)..Ta.c*' 
Atlantic  &  Danville— 1st  M  $4,425,000  g  Int  lcntllac*' 
Second  naort  $1,525,000  gold  Interest  rental.  .Ta.c* 
Atlantic  ft  North  Carolina  -  Stock  $1,800,000. 

First  mortgage  $325,000 McBa 

Atlantic  &  St  Lawrence  stork  6%  rental  Grand  Tr'k 
Atlantic  &  Western  -First  mtge  $3,000,000  gold.. IB 
Augusta  &  Sa\annah — Stock  596  rental  Central  of  Ga 
Augusta  Southern — First  consol  mtge  gold  ...Cc.xc 
Augusta  Lnion  Station —First  M  5250.000  gold. ..SB 

Avon  Qeneseo  >Sc  Mt  Morris  RR — Stock  (see  text) 

Baltimore  Chesapeake  &  Atlantic  — 1st  M  gold..Mp.c* 

Bait  &  Cumberland  Val  Ry — 1st  M  interest  rental 

Halt  &  Cumberland  Val  RR— 1st  M  Interest  rental 

B  &  C  V  RR  Exten— Stock  gu  (5270.000  carries 

First  mortgage  Interesl  rental Ba 

Baltimore  &  Harrisburi;  RR  —  Mortgage  gold.MeBa.c" 
First  M  West  Kxt  ($16,000  p  in)  gold  guar.MeBa.c- 

Baltimore  &  Ohio— Common  stock  $152(750.000 

Href  stock  4%  non-cum  authorized  StiO.OOO.OOO 

Prior  lien  mtge  gold  not- subject  to  call Ba.c'Ar 

First  .\1  gold  redeem  at  105  after  1923 Us.c'ir 

fl  Registered  Interest  Q-J 


Imte 

Hon  a 

I  Inn  Us 

■)•> 

27 

1890 

179 

1 885 

BO 

1897 

mi 

1889 

110 

517 

1 884 

1)1 

1886 

160 

1888 

171 

1  888 

21  1 

1895 

145 

1894 

4 

1S77 

54 

1 888 

27S 

1900 

278 

1904 

i887 

107 

10 

1904 

53 

82  H 

1 894 

1903 

"88 

1894 

3 

1879 

o 

1879 

"27 

1881 

32 

1886 

15 

1888 

1,076 

1898 

1,657 

1898 

Par 

Value 


$600  Ac 

1,000 
1 ,000 

1 ,001) 

1.000 
1.000 
L.OQO 

1.000 
500  ftc 

1  .000 
1.000 
1.00*) 


1.000 

1,000 

1,000 

100 

l.ooo 

£  A  $100 

1.000  Ac 

100 

1 .000 

1.000  &c 

100 

1,000 

500 

100  Ac 

50 

1 .000 

1.000 

1.000 

100 

100 

500  Ac 

500  &c 


Amount 
Outstanding 


$340, 
300, 

101, 

1.320, 
400, 
6.600, 
1.500, 
1.407, 

2.418 

27.", 
33, 

492, 
3.925 
1 ,625 
1.797, 

5.484 

100 

1 ,022 

400 

225 

1.250 

48 

72 

390 

230 

240 

151  .'i.O 

59.986 

74.'  65 

74.992 


000 

000 

000 

ooo 
ooo 
ooo 
000 
000 
000 

ooo 

500 
000 

000 
200 

000 
ODD 
000 

900 

000 

000 

000 
000 

500 

soo 

600 

00O 
000 
.000 
,0!  2 

,966 

,'  75 
,875 


Hole 


0  4  7 
4H  i. 

4  g  A  5  g 

4  | 
5g 
6  e 

5  g  &  6  g 

7k 
4  K 
5g 
4  g 
4  g 
8 

4  g 
4  g 

4  g 

6 

6 

5  g 
5 
5g 

4  g 
3H 

6  g 
6 

6 

5  &  7 

6 

5  g 

6  In  1911 
4  In  1911 

3H  g 
4g 


When 
l'ayable 


k 
A 
A 
A 
A 
A 
A 

A 
A 
A 

<V 

A 
Cc 
A 

Scml-an 

J      A      J 

& 

A 
It 

<* 

A 
A 
A 
& 
ft 
A 
A 
& 
A 
& 


Last   Utrtdend 
and   Miduruy 


A   J1 
A  O' 


May 

Apr 
July 
Aug 
Apr 
Jan 
Apr 
J  a  n 
Jan 
Nov 
Jan 
Jan 
Jan 
July 
July- 
July 
July- 
July 

Sept 

Jan 

July- 
Dec 
July 
July- 
Sept 
July 
July- 
July 
July 
Nov 
May- 
Sept 
Sept 
July- 
July 


1  1915 

1  1935 
1  1947 
I  1939 
1  1946 

1  1915 
1  L918 

1  L948 

19  '11 

1  1017 
1911  3 

1  1944 

6  1911 

1  1924 
1  1953 
1  1911 

1  1934 

1  1929 
1  1911 
1  1931 
1  L936 
1  1938 
1  1911 
1  1911 
1  1925 
1  1948 


1H 

Vo 
2H 

IX 


3  -;, 
2-;, 


Places  Where  Interest  and 
Dividends  are   Payable 


Merch  Nat  Bk.  Rlch'd.Va 
Brown  Brothers,  NY 

Nat  Bk,  NY.  Allalt 
Safe  Dep  A  Tr  Co.  BaJt 
Central  Trust  Co.  N  Y 
Safe  Den  &  Tr  Co.  Bait 
United  States  Tr  Co.  N  Y 
do  do 

do  do 

Metropolitan  Tr  Co.  N  Y 
United  States  Tr  Co,  N  Y 

do  do 

Peoples  Bk.  Chast'n.S  C 
Inlted  States  Tr  Co.  N  Y 
Hankers  Trust  Co.  N  Y 
Trust  Co  of  America,  N  Y 
Check  from  Cob  Office 
Nat  Mechanics'  Bk.  Bait 
London  and  Portland 
International  Tr  Co.  Bo6t 
Savannah.  Ga 
J  P  Morgan  A  Co.  N  Y 
Safe  Dep  A  Trust  Co.  Bait 
Eric  Railroad.  New  York 
Broad  St  Station,   Phlla 
McrTr  A  Dep  Co.  Bait 
do  do 

do  do 

do  do 

do  do 

do  do 

Co's  Office.  2  Wall  St.  NY 
do  do 

do  do 

do  do 


distributed  as  a  100";,  dividend  (V.  07.  p.  954),  and  In  1900510,000.0004% 
certillcatcs  of  Indebtedness  (Including  52,500,000  of  Atlantic  Coast  Line 
RR.  Co.)  as  a  100%  dividend.  (V.  71.  p.  097;  V.  73.  p.  493.)  As  to  se- 
curities pledged  to  secure  equally  the  certitlcates  of  indebtedness,  sec  V. 
17,  p.  1310;  V.  83.  p.  500.     Bal.  sheet  1911,  V.  93.  p.  1101. 

CASH  1  -01.  '02.    03.  '04.  -05.  '06.  -07.    '08.     '09.      10.  1911. 

DIVS.  —  %J    4H  6H     8       8       9     10     10        8         9        10  2  H.2,^2  u.- 
Chalrman,  Henry  Walters.— (V.  91,  p.  1091;  V.  93,  p.  1101.) 

ATLANTIC  COAST  LINE  RR.— (See  Map.) — Operates  from  Richmond 
and  Norfolk,  Va.,  on  the  north,  to  Fort  Myers,  Port  Tampa  and  River  Jet., 
Fla..  on  the  south,  and  Montgomery,  Ala.,  and  Augusta.  Ga..  on  the  west, 
reaching  the  ports  of  Norfolk,  Va.:  Wilmington,  N.  C;  Charleston,  S.  C; 
Savannah  and  Brunswick,  Ga.,  and  Jacksonville  and  Port  Tampa.  Fla. 
Sav.  Florida  A  Western  Ry.  was  merged  in  1902.  V.  74,  p.  771,  S29. 
In  Oct.  1902  acquired  530.000,000  of  the  S60.O00.0OO  Louisville  A  Nash- 
ville Hit.  stock  for  510.000.000  cash.  $35,000,000  In  -I",',  collat.  tr.  bonds 

792.  905;  V.  79.  p   785. 

Lines  owned,  &c.  (Con.) —   Miles. 
Paola  Jet.  near  Sanford  to  St. 

Petersburg.  Fla   145 

Palatka,  Fla.,  to  Brooksville. .     145 

to  ferry 163 

1.525 


97    Central  RR.  of  So.  Carolina — 

107        Lane  to  Sumter  S.  C 

45  I  Other  lines 


and  55.000.000  stock.     V.  75,  p.  733 

Lines  owned  and  trackage —    Miles. 
Richmond.  Va.,  to  Port  Tampa, 

Fla __.    906 

Norfolk,   Ya..   to  South  Rocky 

Mount 115  Mllldale,  Fla. 

Contentnea  to  Wilmington 105    Branches,  &c 

Wilmington.  N.  C,  to  Pee  Dec  Leased 

Junction   

Florence,  S.  C,  to  Augusta,  Ga. 

Sumter  to  Columbia 

Yadkin  Jet.  (Wilmington,  N.C.) 

to  Sanford 116 .      Total  in  earnings 4.491 

Waycross,  Ga.,  to  Folkston.  Ga.      34  Closely  allied  lines  (sec  each  co.)  — 
Jesup.  Ga„  to  Montgomery,  Ala.   355    Louis.  &  Nash.  (Incl.  Ga.  RR.)  .7,154 

Brunswick.  Ga..  to  Albany 109   Charleston  A  Western  Carolina.     341 

Dupont  Jet.  to  Fort  Myers.  Fla.    349   North  western  RR.of  So.  Car..       71 

Also  owns  one-sixth  Interest  In  the  Richmond-Washington  Co.  Leases. 
Jointly  with  the  Louisville  &  Nashville  RR.,  the  Georgia  Hit.,  571  miles. 

In  July  1909  agreed  with  Norf .  &  West,  to  build  jointly  Winston-Salem 
Southbound  RR.,  Winston-Salem.  N.  C,  to  Wadesboro,  89  miles,  com- 
pleted Mch.  1911.  the  two  proprietary  companies  guaranteeing  the  1st  M. 
gold  4s.     See  that  company. 

In  Sept.  1910  contract  was  let  for  extension  from  Haines  City,  Fla.,  south 
to  a  point  near  Lake  Hare.  40  miles.     V.  91,  p.  1390. 

ORGANIZATION.— On  April  18  1900  absorbed  by  consolidation  (V.  70. 
p  840.  893);  Wilmington  A  Weldon  RR.,  Atlantic  Coast  Line  RRs.  of  S.  C. 
and  Va.  and  Norf.  A  Car.  RR.  Florida  Southern  and  Sanford  &  St.  Peters- 
burg were  merged  April  1903.  V.  70.  p.  918,  971.  The  Atlantic  Coast 
Line  Co.  (of  Conn.)  June  30  1911  owned  533,300,0  0  common  stock.  See 
that  company  above.     V.  70.  p.  S93;  V.  71.  p.  1116.  1310;  V.  S3,  p.  500. 

STOCK. — Atl.  Coast  Line  of  Va.  class  A  (Rich.  A  Pet.  ctfs.)  tax-exempt 
Stock  was  assumed  as  so  much  of  the  com.  stock  of  the  new  company. 

Stockholders  voted  Nov.  1909  to  Increase  the  total  authorized  stock  from 
$60,000,000  to  S72.100.1O0,  to  provide  for  the  conversion  of  new  4%  con- 
vertible debenture  bonds.      V .  83,  p.  490,   1295;  V.  89,  p.   1111.  1346. 

The  pref.  stock  ($18,850,000)  was  in  1902  mostly  exchanged  for  125%  iu 
4  '  ,  .crtlllcates  of  indebtedness.     V.  75,  p.  1252. 

DIVS.  (%)—  '00.  "01.  '02.  '03.  '04.  "05.  '06.  '07.  '08.  '09.  '10.  1911. 
Com.  (incl.  CI.  A.)  2 ' ..   3'.     5       5     o5       0       6   65>i   5  '  •     6  6 

Preferred.    2;..     5       5       5       5       5       5       5       5       5       5  5 

n  Also  20%  in  com.  stock  scrip  and  5%  in  Atlantic  Coast  Line  Co.  4% 
certificates  of  Indebtedness.  V.  81,  p.  1558.  >>  Includes  3%  paid  in  Jan. 
In  Atlantic  Coast  Line  RK.   )•",  certificates  of  Indebtedness.  •    • 

BONDS.— First  consol.  4s  of  1902  (limited  lo  $51,326,000  outstanding! 
are  a  ilrst  lien  on  1 .021  miles  of  road  and  a  blanket  lien  on  2.92  I    miles. 

Purposes  for  which  the  S200.000.000    I'nilird  As  were  or  are  Issuable. 
Heretofore  Issued  for  Improvements  and   refunding   (of  which 
50. 1 07,000  sold) $15 ,000,000 

Reserved  to  retire  r\,  certs,  of  Indebtedness  [the  holders  of  all 
but  ;  (he  outstanding  52 1.500. ooo  4".,  certs,  ot  In- 

debtedness exercised  the  option  to  exchange  on  or  before 
Mch.   1    1910  their  ecrts.  for  deb.   bonds  or  unified   moi  ; 

bonds  at  par.     V.  89,  p.  1481]  - _.  23.562,000 

ed  to  retire  underlying  bonds  84.0 

I!. -served   (along  with   any   bonds  not   issued   to  retire  cei  ; 

Indebtedness)  for  future  construction.  Improvements,  ftc.       77,339.000 

The  unified  4s  were  a  lirst  lien  June  30   1911  on   197  miles  and  a  blanket 

lien  on  the  remaining  3,945  miles  owned,  subject  to  underlying  bond 

on  completion  of  the  Haines  City  branch,  l'la.,  will  be  a  last  lien  on  17  miles 

additional.     V.  92.  p.  1563;  V.  89,  p.  1141.  1316. 

The  l"„  convertible  debentures  will  be  redeemable  after  Ma\  1  1910  at 
105  and  convertible  at  the  option  of  the  holder  Into  common  stock  at  5135 
a  share  at  any  time  up  to  .Jan.  1920.  or.  if  called,  up  lo  30  days  prior  to  the 

date  of  redempt 

As  to  the  $35,000,000  collateral  trust    is  of  1902.  b< Organization" 

above.      They  are  subject  to  call  at  105  In  amounts  no!  less  than  MOO, 000. 

There  were  oul  June  30  L910  $55,000  Bruns.  &  West.  Incomes. 

The  Washington   &   Vandemere   l',s  ($1,500,000  authorized,  of  which 

$720,000  outstanding)  are  guar..  I).  A  I.,  by  endorsement.      \  ,84,  p.  1241). 

FINANCES,  in  Feb.  1910  the  Louis  v.  &  Nash  v.  dlv.  rale  was  raised 
from  6  to  7%.   V.89,  p.  1595.    Bondeddebt  per  mile  June  30  1910,  $21,967. 

LATEST  EARNINGS.       1910-11    .Gross,  $31,622,449;  net,  $9,894,662 
,  July  1  to  June  30.   11909-10     Gross,     29,810,268;  net,     9.9S 
8  mos.  ending  Dec.  31   1910,  net.  after    axes,  $4,444,311,  agst,  si,- 
505.260  in  1909;  othei  Income,  $1,594,220;  charges,     2,750.033;  com.  dlv. 
il.73S.932;  prel  ,),  SI. 902    bal  ,  SU    ..  $1,540,604. 


REPORT. —  Report  for  year  ending  June  30  1910  at  length,  V.  91.  p. 
1382.  1389  (editorial,  p.  1359/. 

1 '109-10.  1908-09.         1907-08. 

Gross   receipts S29.S10.208  $26,144,065  $26,029,052 

Operating  expenses  and  taxes 19.823.117     18.062,899     20.043.794 


Net  receipts  from  traffic 

Other  income 

Dividend  on  L.  A  N.  stock 

Total  net  receipts. .  .512.934,307  510.601.039 

Deduct — 

Interest  on  bonded  debt,  &c *S5.506,300  'SS.lOO.SeS 

Iut.  on  certificates  of  indebtedness..        "379,359  '757,122 

Hire  of  equipment  and  term  rents 55,394 

Dividend  on  preferred  stock   (5%)..           44,877  ^30 

Dividend  on  common  stock (0)3.195,060(5  >^)266965S(5M)2669540 


59.987.151     $8,081,166     $5,985,258 

•805.156         *836.873       1.463.376 

(7)  2.142.000(5  H)  1683000(5  M)  1683000 

$9,131,634 

$5,359,313 

862.754 

128.420 

c9.830 


Balance,  surplus 53.753,317     S1.879.3S1  531.777 

*  These  are  net  items  iu  1909-10  and  1908-09.  Interest  on  treasury  securi- 
ties being  eliminated. 

OFFICERS.— Chairman  of  Board,  Henry  Walters;  Pres..  T.  U.  Emerson; 
1st  VIce-Pres.,  Alexander  Hamilton;  2d  Vice-Prcs.,  C.  S.  Gadsden;  3d  Vice- 
Pres.,  J.  R.  Kenly;  Gen.  Mgc,  W.  N.  Rovall:  Sec,  Herbert  L.  Borden: 
Treas.,  James  F.  Post.— (V.  92,  p.  110.  1177.  1563.) 

ATLANTIC  &  DANVILLE  RY.— (See  Map  Southern  Ry.)—  West  Nor- 
folk to  Danville.  \  a.,  205  1  miles,  three  branches.  22.25  miles;  James  River 
Jet.  to  Claremont  (3-ft.  gauge),  50.36  m.;  total,  277  m.  Leased  to  Southern 
Ry.  from  Sent,  l  1899  to  July  I  1949  for  taxes,  repairs,  malnt.  and  cash 
rental  sufficient  to  cover  int.  charges,  with  privilege  of  renewals  for  terms  of 
99  years.  In  addition  the  Southern  Ry .  agrees  to  pay  the  same  rate  of  divi- 
dends on  com.  stock  as  paid  on  Its  own  com.  stock.  V.71,p.447:  V. 79, p. 625. 

STOCK. — Com..  52. ISO. 000.  Prcf.  shares  were  canceled  prior  to  July  1 
1904.     See  V.  71.  p.  181,  802:  V.  73.  p.  722.  956:  V.  79.  p.  025. 

BONDS.— Of  the  54,425.000  4s  of  1900,  5500.000  can  be  Issued  only  for 
improvements  upon  request  of  Southern  Ry..  Interest  charges  to  be  covered 
by  increased  rental.  Of  the  SI. 525, 000  second  4s.  the  remaining  $750,000 
were  issued  July  1  1909.     V.  77.  p.  195— (V.  79.  p.  907;  V.  89,  p.  1410.) 

ATLANTIC  &  NORTH  CAROLINA  RR.— Morehead  City  to  Goldsboro. 
N.  C,  95  miles.  State  of  North  Carolina  owns  51.206,500  of  51.797.200 
stock.  Leased  from  Sept.  1904  to  Jan.  1  1996  to  Atlantic  A  North  Carolina 
Co.  (the  lease  being  later  transferred  to  Norfolk  Southern  RR.)  for  interest 
on  bonds,  taxes.  &c.,  and  dividends  at  3%  yearly  for  20  years,  increasing 
J-2%  yearly  every  ten  years  until  5%  is  reached:  thereafter,  6%;  lessee  also 
agreed  to  expend  5250,000  by  Sept.  2  1907  for  improvements  and  equip- 
ment.    V.  79.  p.  967. 

DIVS.—  '93.  '94.  '95.  '96.  "97.  '98.  '99.  1900-04.  Underlease 
Per  cent 2         2         0         2         2         2         2  0  as  above. 

Pies.,  Frank  S.  Gannon. —  (V.  .83.  p.  1590.  1522.) 

ATLANTIC  QUEBEC  &  WESTERN  RY.— V.  91.  p.  1253. 

ATLANTIC  WAYCROSS  &  NORTHERN  RR.— V.  93.  p.  228. 

AUGUSTA  &  SAVANNAH  RR.— Millen  to  Augusta.  Ga..  53  miles.  la 
1S95  rc-lcascd  to  Cent,  of  Ga.  for  101  yrs.  at  5%  on  stock. —  (V.  61.  p.  239.) 

AUGUSTA  SOUTHERN  RR.— Owns  from  Augusta  to  Tennllle,  Ga..  82 
miles.  The  Southern  Ry.  In  Jan.  1901  acquired  about  four-fifths  of  stock. 
V.  73,  p.  343.  Com.  stock.  5400.000;  pref..  5350,000;  par.  $100.  Year 
ending  June  30  191  1.  gross,  $170,931;  net  after  taxes.  $31,319.  In  1909-10. 
gross,  $209,784;  net,  $68,903;  charges,  540,547;  balance,  surplus,  $28 
— (V.  80.  p.  2219.  2456.) 

AUGUSTA  UNION  STATION  CO.— Owns  union  passenger  station  at 
Augusta,  Ga..  used  by  all  roads  entering  the  city,  the  latter  under  their 
operating  contract  providing  for  Interest  on  the  bonds  and  4%  dividends  on 
stock.  Stock,  S75.000  (5%  paid  in),  held  equally  by  Southern  Ry.,  Atlan 
tic  Coast  Line  RR.  and  Ge  : .  ,  RR.  V.  78,  P  2333:  V.  79.  p.  500.  Pres., 
Thos.  K.  Scott:  Sec.  and  Treas.,  Carlton  Hillycr. — (V.  82,  p.  48.) 

AUSTIN  &  NORTHWESTERN  RR.— See  Houston  A  Texas  Central  Ry. 

AVON  GENESEO  &  MT.  MORRIS  RR.— Mt.  Morris  to  Avon.  N.  Y  .  is 
miles.  Leased  to  Erie  KU.  Feb.  20  1896  In  perpetuity:  rental  (after  1911). 
3H%  on  stock.— (See  V.  63.  p.  512;  V.  02,  p.  318.  589.) 

BALT.  &  ANNAPOLIS  SHORT  LINE  RR.— See  "Electric  Ry.  Section." 
BALTIMORE  CHESM'EAKE  &  MT.ANTIC  RY.— Owns  Claiborne  to 
Ocean  City,  Md  ,  ,87. (iO  m.:  from  Claiborne  to  Baltimore,  44  m..  transfer  is 
made  bv  water;  Steamer  lines  owned,  1.131  in.:  total  mileage  owned  and 
operated,  1.221.00  m.  The  Pennsylvania  and  Phil.  Bait.  A  Wash,  in  Feb. 
1911   were  authorized  to  purchase  at   S70  per  share  the  $178,100  mil 

pref.  siock,  the  Pens,  and  owning  all  the  $1,0 

common  and  78";,  of  the  $1,500,000  5%  cum.  pref.  stock.  V.92.p.525,  593. 
Dlv.  on  pref.,  2%  Mch,  1  L906:  In  1906.  Mch.. 3%;  Oct..  2%:  In  1907  Mch.. 
3%;  Sept.,  2%;  in  1908.  Od  .  -".,:  1910.  Jan.,  5%:  Sept..  2%;  1911, 
Jan.  31,  3%:  Moh.  31,  2%;  Ool 

The  stockholders  voted  on  Jan.  26  1905  to  acquire  a  majority  of  the  stock 
of  the  Maryland  Delaware  &  Virginia  Ry..  extending  from  Queens 
Md..  to  Lewes,  Del.,  with  branches,  a  total  of  77  m.,  and  guarantee  $2,000.- 
000  of  its  Ilrst  mtge.  bonds.      See  that  CO.,   V.  80,   p.   116,   105S. 

!  year  now  ends  Dee.  31  .      In  1910.  gross.  $1,092,777:  net.  $213,693: 
other  Income.  $12,966:  ehai  19:  dividends  (5%).  $75,000;  balance, 

surplus,   551.3111.  ;.    p,   625.   593.   724.) 

BALTIMORE  &  CUMBERLAND  <RR.  AND  RY.).— The  Railro^ 
tends  from  State  Line,  Md..  to  Waynesboro,  Pa.,  4.55  miles;  stock.  S76.700. 
In  S50  shares.  The  Railway  extends  from  i:dgemont.  Md.,  to  State  Line, 
m.;  slock.  5  12,500.  in  550  shares.  Both  arc  leased  to  Western 
Maryland  It  it.  for  50  years  from  July  1  1879.  with  privilege  of  renewal  or 
purchase;  rental,  interest  on  bonds. 

BALTIMORE  &  CUMBERLAND  VALLEY  EXTENSION  RR.  -Waynes- 
boro to  Snippeusburg,  Pa..  20.52  miles.      Leased  to  Western  Maryland  RR 
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HAILROAD  OOMPANWS 

[For  abbreviations,  Ac,  see  notes  en  first  page] 


Mtles 

Hi  mil 


B  &  O  (Concl)—  Southw  Dlv  lsi  M  J 45, (too. OOOg.F.cAr* 
1'HtH  JUDO  A  Mid  Div  $20,000,000  1st  M  I       i_ , 

P  L  E  a  w  v  Bya  ref  g  red  100  after  1926  I  n.c'Ar 

Nn   rork  Dlv  A  Term  first  mtgc  S  10.000.000  fold 

Secured  gold  notes  s5o.ooo.ood  muii  c.iii         i 

Equipment  bonds  due  11,000.000  yearly 

Howls   in                     ,rsi  Mortqagt  3  Mi  5 — 
Loan  is">3  extended  in  1886  gol  i  

Pittsburgh  a  Con  1st  M  extended  in  1896  in  gold 

Cent  Ohio  $2,500,000  eon  1st  M  (lit  loan.  a  MeBa.C 
Pittsburgh  Junction  1st  M  $1.1)0.000  fold,    i 
Pittsburgh    Junction    2(1    M    $300,000    gold       line* 

lianas  Underlying  Pittsburgh  Luke  Erie  a  Wrst  vir 
Clev  Lor  A  Wheel  cons  M   mow  1st)  ff0ld..Uam.0" 

General  mortgage  M.ooo.ooo  gold  redeem  105  N.c 
rel  m  $10,000,000  gold  red  at  H 

Clt'vclainl  Term  A  Valley  1st  M  cold  guar. .  Ba.C  Ar 
Monongahcla  Ulv  RR  1st  M  gold  guar  H  A  ()  Cc.e* 
Ohio  &  Little  Kan  Hv   1st  M   1250,000  red   10.",  gold 

Ohio    River    1st    mtge    (S2.000.000)    gold FP.C* 

General  mtgc  $3,000,000  gold  1st  on  39  miles     c* 
Kav  Sp  &  Gl  1st  M  $400,000  e  guar  p  A  I..FP.C* 

Huntington  A  Big  S  1st  M  $400,000  g  guar c* 

Pittsburgh  Cleveland  &  Toledo  1st  mtgc  gold 

Pittsburgh  Newcastle  &  L  K  1st  M  extended  In  gold. 
Pittsburgh  &  Western  1st  cons  M  $10,000,000  g_.c* 

Ellwood  Short  Line  1st  mtgc  gold  S300.000 G 

W  Va  4  P  1st  M  gold  5s  scaled,  red  at  par.  Me.Ba.c* 
Leased  Lines,  Ac,  Securities — 

Bait  &  N  Y  RR  1st  mtge  gold  guar MeBa.cAr 

Mon  River  Coal  M  $1,500,000  gold  s  f  redeem  at  par 
Schuylkill  River  E  S  RR  1st  M  g  guar  p  &  lendor.. 
Staten  Isl  Rap  Tran  1st  M  $1,000,000  g$  or  £  Us.c* 
Staten  Island  Ry  1st  mtge  $1,000,000  gold_._Ba.c* 
Bait  &  Ohio  Chic  Term  RR— Ch&GtW  l.stM  g  assd.c* 

City  of  Chicago  purchase  money  mtge  assumed 

First  mortgage  $50,000,000  authorized 


930 


377 

111 

7 

7 

gin  in 

192 

192 

102 

88 

.30 

72 

172 

200 

33 

11 
77 
30 

215 
3 

170 

5H 

"12 
11 
13 


a  "Total  Issued"  shown  In  first  left-hand  column,  ba  lance    being    owned   b  y  Baltimore    &  Ohio. 

zln  addition  $7.035.050  pledged  as  part  collat.  for    Pitts.   L.  E.    &  W.Va.    Sys.  48.        g  Coups.    M.  A  N. 


Dole 
Bonds 


1899 

1 898 
1901 

r.'t  i.-, 
L910 
1010 

1808 
1886 
1 882 
1894 
4s— 
1893 

1900 

1.S05 
1889 
1900 
1S80 
1XK7 
1890 
1892 
1882 
1878 
1887 
1892 
1890 

1889 
1895 
1903 
1883 
1893 
188G 


1910 


Par  Amount 

Value     Outstanding 


$500  Ac  $11. 
500  Ac    x6.176.230 
1.000    43.372.000 
.Sec  text 
44.9', 
Sec  t e.\t 


1 ,000 


500  Ac 

1,000 

I. I 

1 .000 
1,000 

1.000 
1 .000 
1 ,000 
1,000 
1.000 
1 ,000 
1 ,000 
1 .000 
1 .000 
1.000 
100  Ac 
1.000 
1.000 
1.000 

1.000 
1J0O0 
1.000 
1.000 
1.000 
1,000 


1.000,000 
093 
a243.000 

5.000.000 
890.000 
950.000 

3.301.000 
700.000 
228.000 

2.000,000 

2,941.000 
301.000 
303.000 
441,000 
82.100 
650.000 
300.000 

3.982.00C 

50.000 

618.000 

5,000.000 

1.000.000 

511,000 

394,000 

650,000 

28,000.000 


Hate  When 

%  Payable 


3H  r. 

:im  k 

4  g   M 
4  g   J 

4Ki  gJ 
4     P 

4  g  A 

4  g  3 

4  H  g  M 
6  g  J 

5  g  J 


5g 
5g 
4H  g 

4  g 
5g 
5g 
5g 
5g 
6g 
6g 
6g 
4g 
4g 
5g 
4g 

5g 

5  g 
4g 
6g 
4H  g 
5g 

5 
See  text. 


Last  Dividend    Places  Where  Interest  and 
and  Maturity        Dividends  are  Payable 


J"  July  1  1025 

Nov   1  LI 

N  Nov  1  104  1 

I)  June  1  1948 

]>  June  1  1913 
a  To  Feb!  1020 

(>  Oct     1  1035 

J  July  1  1946 

S  Sept  1  1 


July  1  1022 
July  1  1922 


Oct  1 
June  1 
Jan  1 
.Nov  1 
Feb  1 
Mch  1 
June  1 
Apr  1 
Aug  1 
July  1 
Oct  1 
June  1 
July  1 
Jan  1 
Apr  1 

May  1 
Dec  1 
June  1 
Jan  1 
June  1 
June  1 
May  1 
Apr  1 


1033 

1030 
1030 

1010 
1050 

1037 
1020 
1022 
1022 
1017 
1917 
1022 
1990 

1939 
1945 
1925 
1913 
1943 
1936 
1938 
1960 


Co'b  office.  2  Wall  St.  N  Y 
do  do 

d»  do 

do  do 

do  do 


Office.  2  Wall  St.  N  Y 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

First  Nat  ilk.  Allegheny 
J  P  Morgaa  A  Co.  N  Y 
Co's  office.  2  Wall  St.  NY 

do  do 

do  do 

Amer  Bonding  A  Tr.Balt 
518  Walnut  St.   Phlla 
17  State  St.    New   York 

do  do 

Bankers  Trust  Co,  N  Y 
To  City  of  Chicago 


reg.  Int.  Q.-F, 


H  Reg.  lat.  Q.-J. 


Cor  50  years  from  July  1  1881,  with  privilege  of  renewal,  for  Int.  on  bonds 
and  dividend  on  stock,  amounting  In  all  to  $38,730.  See  table  above  and 
V.  75.  p.  665.— (V.  75.  p.  665.) 

BALTIMORE  &  HARRISBURG  RR.— Emory  Grove,  Md.,  to  Orrtanna, 
Pa..  59  m..  with  branches,  7  m.,  total,  66  m.  Leases  Bait.  A  Harrlsburg 
Ry..  Western  extension,  Orrtanna  to  Highneld,  15  m.,  guaranteeing  Int.  on 
Its  bonds.  Leased  to  Western  Maryland  RR.  for  50  years  from  Oct.  25 
1886;  rental,  Int.  on  bonds  and  5%  on  pret.  stock  (all  paid  M.  A  N.). 
Dividends  on  common  at  5%  had  in  1911  been  paid  annually  for  over  5 
years.     Stock,  com..  $690,900;  pref..  $29.100.— (V.  44,  p.  812.) 

BALTIMORE  &  OHIO  RR.— (.See  Map.)— ROAD.— Operates  from  Balti- 
more to  Philadelphia  and  Baltimore  to  Chicago,  Cincinnati  and  St.  Louis; 
total  mileage  leased,  owned  and  operated  in  July  1911 ,  4,434  miles.  "Royal 
Blue  Line"  (see  Central  RR.  of  N.  J.)  gives  access  to  New  York. 

HISTORY. — Receivers  were  appointed  in  Feb.  1896,  but  in  1899  reor- 
ganized without  foreclosure,  per  plan  In  V.  66,  p.  1235.  TheB.  A  O.  South- 
western was  reorganized  per  plan  in  V.  67.  p.  688.  the  consol.  mtge.  of  1893 
having  been  foreclosed;  Cent.  Ohio,  Ac.  plan.  V.  67,  p.  688,  1206.  1356. 

The  system  embraces,  subject  to  mortgages,  the  following  lines: 


Pr.lten3H%  M. — (1.076m.)  Miles. 
Balt.to  Wheeling,  Belpre,O..Ac.  721 
Cumb.  to  Plttsb.  A  W.,  Ac 355 

1st  Mtge.  4%  —  (581  miles) — 
Bait,  to  Phlla.  and  branches...     137 
Chicago,  111.,  to  Akron,  Ohio..     378 
Branches  to  Fairmont, W.Va.,  Ac.   66 

South  W.  Div.  3Mi%  M. — 
Belpre,  O. .via  Cine,  to  St. L.,  Ac.   930 

Pitts.  Jet.  3H%  M. — (384  miles) 
Bellealre  to  Midland  City,  Ohlol 
Shawnee  to  Sandusky,  Ohio../     377 

Pittsburgh  Junction  RR 7 

P.  L.E.AW.V.SysAy0M.C  1.642m.) 
West  Virginia  A  Pittsburgh...     176 


Pittsburgh  A  Western... a21 


Pittsb.  Cleveland  A  Toledo. 

Plttsb.  Painesv.  A  Fairport 

Eastern  Ohio 

Trumbull  A  Mahoning 

Monongahela  River  RR 

Clev.  Terminal  A  Valley 

Cleve.  Lorain  A  Wheeling  Ry.. 

Wheeling  to  Cleveland,  Ac. 
Ohio  River  RR.  Lines — 

Benwood  to  Wheeling,  Ac. 
West  Virginia  Short  Line  RR.. 
Ohio  A  Little  Kanawha  RR 


77 
53 
17 
11 
30 
92 

al95 


Total  ol  all   (adding  Baltimore 

Belt  and  other  lines) 4,434 

•  Includes  384  m..  also  covered  by  Pitts.  Jet.  1st  M.     a  See  this  company. 
In  July  1911  agreed  to  purchase  Sandy  Valley  A  Elkhorn  Ry.  under  con- 
struction from  Shelby  ,|Ky.,  to  new  coal  track  of  Consolidation  Coal  Co., 
about  28  or  30  miles,  when  completed  by  Aug.  1912. 

In  1910  Chicago  Term.  Transfer  property  was  bid  In  at  foreclosure  and 
reorganized  as  B.  A  O.  Chic  Term.  RR.,  with  $8,000,000  auth. stock;  bond 
Issue  auth..  $50,000,000  50-year  bonds.     V.  90,  p.  166.  1101. 

Control  of  the  Cincinnati  Ham.  &  Dayton. — Under  the  readjustment  plan 
of  the  Cincinnati  Hamilton  A  Dayton  (V.  88,  p.  1436,  1498),  the  Baltimore 
A  Ohio  In  August  1909  acquired  virtual  control,  and  is  to  acquire  full  con- 
trol on  July  1  1916  at  a  price  to  be  fixed  by  arbitrators,  the  controlling 
stock  to  be  vested  meantime  in  three  voting  trustees,  one  to  be  the  Presi- 
dent of  the  B.  A  O.  for  the  time  being.  Certain  of  the  securities  of  the 
C.  H.  A  D.  are  guaranteed.     See  that  company.     V.  89,  p.  102,  468. 

READING  CO.,  Ac— In  1901  $68,565,000  (virtual  control)  of  the  $140,- 
000,000  Reading  Co.  stock,  consisting  of  $12,130,000  1st  pref.,  $28,530,000 
2d  pref.  and  $27,905,000  com.,  was  acquired,  the  Lake  Shore  A  Michigan 
Southern  Ry.  Co.  (Vanderbllt  system)  taking  one-half.  In  1904  the 
B.  A  O.  and  L.  S.  A  M.  S.  each  sold  $3,950,000  of  the  common.  V.  76. 
p.  101:  V.  80.  p.  1856. 

PENNSYLVANIA  AND  UNION  PACIFIC  INTEREST.— The  Pennsyl- 
vania RR.  Co.  on  Jan.  1  1911  owned  directly  $14,273,600  pref.  and  $5,725,- 
000  com.  stock;  also — through  the  Northern  Central  and  Phlla.  B.  A  W. 
(each  owning  one-half)— $2,000,000  pref.  and  $2,097,400  com.  stock,  and. 
through  Pennsylvania  Co..  $5,000,000  pref.  and  $13,451,200  com.  stock. 
Union  Pacific  In  Sept.  1906  purchased  $32,334,200  com.  and  $7,206,400 
pref.  stock.     V.  83.  p.  562.  686.  1036;  V.  84.  p.  50.  569. 

STOCK. — Authorized  Issues:  Common.  $152,750,000:  pref.  4%  non-cum.. 
$60,000,000;  outstanding,  see  table  above.  Pref.  stock  dlvs.  are  limited  to 
4%.     (Sec  V.  71.  p.  1166.  and  editorial,  p.  1143:  V.  72.  p.  1186.) 

DIVIDENDS.—  '00.  '01-'04.  '05.  '06.  '07.  '08.  '09.  '10.    1911. 

Common  (%) 2    4  y'ly.    4H  5H     6       6       6       6         6 

Preferred  (%)    4    4  y'ly.    4       4        4       4       4       4        4 

BONDS. — (1)  Prior  Lien  3M>%.  a  first  Hen  on  main  line  and  branches. 
Parkersburg  branch  and  Pittsburgh  division,  about  1,076  miles  of  first  track 
and  1,325  miles  of  second,  third  and  fourth  tracks  and  sidings,  and  also  all 
the  equipment  now  owned  of  the  value  of  upwards  of  $20,000,000,  or  here- 
after acquired.  Total  authorized,  $75,000,000.  See  application  to  list, 
V.  69.  p.  30:  V.  78.  p.  1906;  V.  86.  p.  1528;  V.  86.  p.  36. 

(2)  First  Mortgage  4%  Gold  Bonds,  Due  July  1  1948  but  subject  to  call. 
In  whole  or  In  part,  after  July  1  1923,  at  105;  a  first  lien  on  the  Philadelphia, 
Chicago  and  Akron  divisions  and  branches  and  the  Fairmont  Morgantown  A 
Pittsburgh  RR.,  covering  about  581  miles  of  first  track  and  about  573  miles 
of  second,  third  and  fourth  tracks  and  sidings;  also  on  the  B.  A  O.  Terminal 
property  and  the  Baltimore  Belt  RR.  They  are  also  a  Hen,  subject  to  prior 
Hen  mtge..  upon  main  line,  Ac.  See  app.  to  list,  V.  69.  p.  30;  V.  79.  p.  211. 
Total  authorized  (Incl.  $49,975,000  Issued  at  reorganization)  ..$165,000,000 

Of  which  reserved  to  retire  prior  Hen  bonds  In  1925 75.000,000 

Issued  and  Issuable  for  betterment  or  extension  of  the  prop- 
erties covered  by  mortgages  (1)  and  (2) ,  or  for  extensions, 
additions  or  equipment:  at  not  over  $1,500,000  a  year  for 
1st  4  years  and  $1,000,000  a  year  thereafter,  originally...     27.000.000 
(3»   Southwestern  Division  1st  Mortgage  3  Mis.     Virtually  a  first 
Hen  upon  the  properties  constituting  the  B.   A  O.  South- 
western RR.  system,  or  the  securities  representing  the  same, 
covering  about  930  miles  of  first  track  and  about  401  miles 

of  second  track  and  sidings.     All  Issued 45.000,000 

(4)   B.  A  O.,  Plttsb.  Jet.  A  Mid.  Div.  3Ks.     Expected  to  be  ul- 
timately a  first  lien  upon  the  railroads  of  the  Central  Ohio 

system  and  Pitts.  Jet.  RR.  Co.,  385  miles  In  all.     Total 20.000.000 

Issuable  $1,000,000  per  year  for  first  two  years  and  there- 
.    afier  $500,000  per  year  for  exten"ns,  betterments,  Ao 5.000,000 


In  partial  exchange  for  old  bonds  and  sold  ($4.000.000) $14,569,000 

Of  this  Issue.  $6,175,230  is  in  hands  of  the  public  and  $7,635,050  pledged 
as  part  collateral  for  Pitts.  Lake  Erie  A  West  Va.  System  4s. 

Underlying  bonds,  see  table;  underlying  stocks  still  out,  $21,227. 

(5)  Pittsburgh  Lake  Erie  A  West  Virginia  System  mtge.  refunding  4%  gold 
bonds  (authorized  amount  $75,000,000)  are  a  lien  on  1,642  miles,  consisting 
of  the  Ohio  River,  Clev.  Lorain  A  Wheeling,  Pittsburgh  A  Western.  Ac. 
forming  a  direct  connection  with  Pittsburgh,  Cleveland,  Fairport,  Lorain 
and  Sandusky,  subject  to  underlying  bonds  outstanding  thereon  (see  table 
above).  In  Sept.  1905  $29,060,950  additional  underlying  bonds.  Including 
$7,635,050  Plttsb.  June  A  Middle  Dlv.  3  M>s.  were  held  In  trust  as  part  se- 
curity. The  $30,553,000  unissued  are  reserved  to  retire  underlying  bonds. 
V.  74.  p.  266:  V.  79.  p.  2793:  V.  80.  p.  1423:  V.86.  p.  479:  V.  88.  p   451.  685. 

(6)  New  York  Division  and  Terminal  1st  4s  (authorized  amount  $10,000.- 
000)  are  secured  by  deposit  with  the  trustee  of  all  the  Staten  Island  Rapid 
Transit  refunding  4s  as  Issued  ($5,000,000  authorized),  all  the  $350,000 
Bait.  A  N.  Y.  1st  5s  and  the  entire  stocks  of  those  companies.  Of  the 
bonds,  $5,000,000  were  Issued  on  June  30  1911.  but  held  in  the  treasury,  the 
balance  being  reserved  for  the  further  equipment,  development  and  exten- 
sion of  the  Staten  I.  properties,  including  Bait.  A  N.  Y.  Ry.  V.  83.  p.  1042. 

In  Nov.  1907  purchased  2,000  cars  from  the  Fairmont  Coal  Co.,  assuming 
part  of  $1,529,000  5%  car  trust  bonds  due  $162,000  yearly  to  Sept.  191S 
V.  85,  p.  1404.     Ground  rent  liens  June  30  1911.  $1,130,496. 

LEASED  LINES. — Schuylkill  River  East  Side  5%  bonds  were  purchased 
Dec.  1  1903  at  110,  per  V.  68.  p.  40.  and  $5,000,000  new  4s  Issued  guaran- 
teed p.  A  i.  by  endorsement.     V.  77,  p.  1745;  guaranty,  V.  81,  p.  727. 

The  West  Virginia  A  Pittsburgh  (see  agreement  in  V.  67,  p.  1310)  has 
been  operated  since  Sept.  1  1899  under  a  99  years'  lease,  for  4%  on  the  mtge. 
to  be  appropriated  to  payment  of  bond  interest.     V.  69.  p.  439. 

Owns  $1,956,000  of  $2,400,000  Pitts.  Clev.  A  Toledo  6s.     V.  76.  p.  47. 

FINANCES.— In  Feb.  1909  sold  $13,100,000  Pitts.  L.  E.  A  West  Va. 
dlv.  4s.     V.  86,  p.  1528:  V.  87,  p.  36. 

In  1910  sold  $10,000,000  4%  notes  due  Mch.  10  1911:  also  filed  4%  equip. 
mtge.  for  S10.000.000.  none  to  be  Issued  at  present.  V.  90.  p.  696,  848. 

In  May  1910  sold  S40,000,000  3-year  4  H%  gold  notes,  part  of  a  $50,000.- 
000  auth.  issue,  for  Improvements  and  equip.,  secured  by  $6,000,000  first 
pref.,  $14,000,000  2nd  pref.  and  $10,000,000  Reading  com.  stock  and  $28.- 
000,000  B.  A  O.  Chic.  Term.  1st  M.  4%  bonds,  the  remaining  $10,000,000 
being  sold  to  retire  the  $10,000,000  notes  due  Mch.  10  1911.  Other  collat- 
eral may  be  substituted.     See  V.  90,  p.  1295:  V.  92,  p.  460. 

The  capital  expenditures  for  13  years  ending  Dec.  31  1909  were  $151.- 
704,000,  and  $24,000,000  will  be  required  to  complete  construction  and 
betterments  In  progress  and  equipment  contracted  for.     V.  90,  p.  166. 

EARNINGS.— 2  mos.,/1911 .Gross.    $15,611,672:   net,    $5,053,899 

July  1  to  Aug.  31.      \1910 Gross.      16.097.793;   met.     4,939.892 

REPORT. — Preliminary  statement  for  1910-11  (June  partly  estimated). 
V.  93.  p.  101.     For  year  1909-10.  V.  91.  p.  1020.  1037.   (See  also  p .  997 .) 

Year  ending  June  30 —  1910-11.  1909-10.  1908-09. 

Miles    4.334  4.434  4.460 

Freight  earnings $67,629,937  $69,408,113  $58,355,112 

Passenger  earnings 15.208,432     14.485.585     13.551.238 

Mall,  express,  Ac,  earnings 5.306.635       5.007,554       4,506.506 


.$88,145,007  $8S.901.252  $76,412,856 
.   62.764.937     61.333.801     51.163.981 


Total  gross  earnings 

Operating  expenses 

Net   earnings .$25,380,067  $27,567,451   $25,248,875 

Operating  Income  (after  taxes) $22,634,375  $24,497,854  $22,438,051 

Other  Income 4.896.598       4.217.898       3.347.257 


Total  net  income $27,530,973  $28,715,752  $25,785,307 

Interest,  rents,  Ac. $14,710,082  $12,468,165  $12,049,301 

Miscellaneous  Improvements.  Ac 415.761  549,572 

Dividends  on  preferred  stock  (4%)..     2.355,545  2.355.675  2.355.887 

Dividends  on  common  stock  (6%)...     9.120.600  9.118,538  9.116.431 


Balance,  surplus $1,343,846     $4,357,613     $1,714,116 

Executive  Committee — Daniel  Wlliard,  Chairman:  Oscar  G.  Murray. 
J.  R.  Foard.  L.  F.  Loree,  Roberts.  Lovctt,  E.  R.  Bacon.  N.  B.  Ream  and 
Samuel  Rea:  Pres..  Daniel  Wlliard;  1st  Vlce-Pres..  Geo.  F.  Randolph:  2d 
Vlce-Pres..  G.  M.  Shrlver;  4th  Vlce-Pres.  A  Treas..  J.  V.  McNeal;  Sec. 
C.  W.  Woolford. 

Directors — R.  Brent  Keyser,  John  P.  Green.  Samuel  Rea.  Paul  M.  War- 
burg, Oscar  G.  Murray,  James  Speyer.  Robert  S.  Lovett,  Norman  B. 
Ream.  James  Stlllman,  Edward  R.  Bacon.  Joseph  Wood,  L.  F.  Loree. 

New  York  office.  2  Wall  St.—  (V.  93.  p.  161.  22S.  730.  795.  1105. 

BALTIMORE  &  OHIO  CHICAGO  TERMINAL  RR.— Property  con- 
sists of  passenger  and  freight  terminals  in  city  of  Chicago,  lines  of  railway 
leading  thereto  and  a  belt  line  around  the  city:  also  7b0  acres  of  land  In 
and  adjacent  to  the  city,  of  which  50  acres  are  In  the  centre  of  the  business 
district:  also  Includes  7,500  feet  of  dock  property  on  Chicago  River.  Nearly 
all  land,  including  that  upon  which  tracks  have  been  built.  Is  owned  In  fee; 
Track  owned,  84  m.;  leases  from  Chicago  Junction  Ry.  11  m.;trackage,  7m.; 
total,  101  m.;  2d  track,  69  m.;  sidings,  118  m.:  total  all  tracks,  289  miles. 

HISTORY. — Successor  to  Chicago  Terminal  Transfer  RR.,  bid  In  on  Jan. 
10  1910  by  the  B.  A  O.  under  foreclosure  of  1st  mtge..  subject  to  two  under- 
lying mtges.  shown  above.  V.  90,  p.  166.  100,  235.  625.  Stock  author- 
ized and  Issued,  $8,000,000:  par.  $100. 

TENANTS. — Bait.  A  Ohio.  Chicago  Great  Western.  Chicago  Junction. 
Pcre  Marquette.  See  V.  77.  p.  948.  2158:  V.  79.  p.  901.  Minimum  rentals 
from  tenants,  $513,500  annually.     V.  79,  p.  2084. 

BONDS.— Of  the  1st  M.  bonds  of  1910.  $2S,000,000  Issued  as  series  A  4s 
were  given  to  the  Bait.  A  Ohio  to  represent  the  cost  of  the  property,  and  are 
pledged  under  Its  3-year  4H%  secured  gold  notes.  $5,000,000  additional 
series  A  4s  to  be  Issued  when  required  for  Improvements  and  $1,200,000 
reserved  to  retire  the  old  bonds  and  $15,800,000  for  extensions.  Improve- 
ments and  equipment  to  bear  not  over4H%  Interest.     V.  90.  p.  1295. 


Oat.,  1911., 
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Baltimore  A  I'oiomm.     See  Phlla  Bait  A  Washington. 

Bantcor  ft    troostook 

Plrat  mo  ii  per  mUi  I  gold 

Seooud  >ld  I  mii 

First   in;.  iquls    Dlv   $1,500,000  gold      Q      ' 

V    Mm    Ext    181    M    $500.01 

Aroostook  Northern  1st  mtEe  1225,000  gold  h  ' 
Consol  refunding  mtEe  » 20 .000 ,000  cold  QB.o* 
Ifediord  Ext  1st  M  Sl.ooo.ooo  e  (V84,p692)  l  s  .  • 
Washburn    Extension    1st    \i   gold    .  Ce.o'&i 

Si  Johns  Rh   Ext  1st  \I   $1,800,000  guar      Ce.c'&r 

Aroi  inty  bonds  (assumed) ... 

North  Maine  Seaport  1st  M  Euar  p  a  I   .  Usin.c&r 

trusts  Set  I  i.000  s-a.PcP.C 

Oar  trust  Ser  D  g  su  $45,000  dm  PePo' 

Car  trusi  S  ■••  I  100  yrlyPcP 

Bath  &  Hammondsport  — First  mortgage — 

Scron, i  mortgage   ... 

Beaum  t  ft  (it  Nor  -in  M  E  940.000  p  m  red  102    .      0 

Beech  Creek     Sti  i    ed  I  '.,  by  endorsement) 

First  mortgage  sold  guar  p  &  I  ( endorsed).. K.c&r 

Second  \i  tor  $1.000. 000  E  guar  p  del  (end) .  .Un.c&r 

Beech  Creek  Ex  ten— 1st  \1  $4,500,000  g  gu  p  &I.Q.C 

Beeoh  Creek  oonsol  mtge  S20.000.000  gold    .  G.c'&r 

BellitiE'iam  Bay  St  lirit  Col  -1st  M  11.000.000  cold  B  f 

Belt  RR  &  Stk  \  .1.  fad— Stock  auth  S2.000.000 

Preferred  oulative. 

1st  refunding  U  Sl.000.000  gold o* 

Belt  Ry  of  Ch.ittanooca  —  I'lrst  mtEe  gold . .  .MeBa.c* 

Belt  Line  Ry.  Montgomery  -1st  M  gold  $.'100.000 

Belvidere  Delaware  -Stock  S4.000.000 

Consolidated! guaranteed  by  United  Co's  sink  fd..r 

mortcace     /guaranteed  by  1'nltcd  Co's  sink  fd..r 

of  1ST  $600,000  reduced  by  sink  fd   _r 

$4,000,000  Jcuarantced  by  United  Cos  sink  fd  o' 

Bennettsville   &   Cheraw— 1st    M    $150,000   g.MeBa 

Bessemer  &  Lake  Rrie  -Erie  equipment  trust 

Locomotive  equipment  trust 
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1893 

1899 
1897 
1901 
1907 

1909 

1905 

1007 
I'M  | 
1889 
1893 
1900 

1880 
1892 

1001 
1905 
1901 


1900 
1805 
1911 

1885 
1887 
1893 
1 903 

1011 

1002 
1903 


I'nr 
Value 


Amount 
Outstanding 


$100 
1.000 

1 .000 

1.000 

1 .000 

1.000 

1 .000 

1.000 

1.000 
1 .000 

1.000 
1.000 

l.ooo 

1,000 
1  .000 

1.000 
1.000 

1 ,000 

1.000 

1.000  &c 

1,000  &c 

1.000 

50 

50 

1.000 

1.000 

l.ooo: 

50 

l.ooo' 

1.000. 
1.000 
1,000 


Hale 

% 


1.000 
1.000 


$.i.ios.r,oo 

3.360.000 

1 12.000 

1.501 

500.000 

225.000 

6.721.000 

1.000.000 

1 ,650.000 

l.soo.ooo 
728.000 

4. 701,. 000 
405.000 
540  000 
12 

I  00  .OHO 
200.010 
605.0(H) 

6.001 

5.000.1  li  Hi 
1.000.000 
3.50O.OII0 
3. 961.001 1 
659.000 

1.500.000 

500.01)0 

See  text 

300.000 

225.000 

1.253.000 
500.000 
749.000 
500,000 
972.000 
150.000 

1.220.000 
150,000 
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Payable 


Scml-an 
J      4      J 
J      & 
&. 

,<t 
•V 

<v 
ft 

A 


Last  liirldend 
and  Maturity 


■  i  Where  Interest  ant 
liltldends  are  Payable 


Various 


s 
ft 

&, 
Q— J 
J  &  J 
J  &  J 
A  &  O 
A  &  O 
J  &  D 
J      A      J 

Q— J 
M  &  N 
J  &  J 
J  &  J 
See  text 
M    &     S 

& 

ft 

ft 

& 

ft 

ft 


July  101911  2% 
Jan  1  1943 
July  1  1945 
Jan  1  1943 
Jan  1  1943 
Oct  1  1947 
July  1  1951 
May  1  1937 
Auc  1 
Auc  1 

12-Ji:ly   15 
Apr    1 

To  June   1    1916 
ITo  April  1    1917 
To  Oct  1    I 
June  1  1919 
Apr    1    1923 
July  1 
Oct  1  l''i  I   1% 

Julv   1 
J*ly  1 
Apr    1   1951 
Apr    1 
Dec    1 

Jan     1   1911   3% 
Oct  1  1911    1  y, 
May  1  1939 
July  1  1945 
July  1  1941 
Dec  31  '10   10% 
Sept  1  1925 
Feb    1  1927 
Jan    1  1933 
Jan    1  1043 
Jan    1  1941 
Mch   1  1922 
Men  l  1913 


Checkt    mailed 

Guar  Trust  Co,  New  York 

do 

do 

do 

do 
Hrown  Bros. 

do 


do 

do 
do 

N  Y  4  Host 
do 


Central  Trust  Co.  N  Y 

do  do  Alios 

tfa    Nat    Hank,    boat 

Brown   BrM  NY   liohiPa 

Brown  I'roH.  N  Y  &  Host 

Brown  Hros.  N  Y  &  Boat 

do  do 

50  Church  St,  New  York 

do  do 

New  York 

Grand  Cent  Terminal. NY 

do  do 

do  do 

Grand  Cent  Terminal, NY 

do  do 

P  S  M  ft  Tr  Co.  NY:ft  SF 
office,  Indianapolis 
do  do 

Nat  City  Bank.  N  Y 
Mercantile  Tr  &  Hep, Bait 
Safe  Dep  &  Tr  Co.  Bait 
Broad   St  Station.   Phlla 
do  do 

do  do 

do  do 

do  and  Bk  Com. NY 


Home  Tr  Co.  Hobok.  N  J 
do  do 


I 


REPORT.— For  year  en  ling  June  30  191  I  .  gross.  $1,451,102;  net,  $224.- 
445.  Report  of  oi  l  co.  tor  year  end.  June  3  I  1909,  eh  en  In  V.  89,  p.  1066, 
shows:  Oper.  re.-.,  S1.091.S17:  oner.  Inc.,  def.  after  taxes,  $101.727;other 
Income.  $698,412.  -(V.  9  >.  p.  625,  1101,  1295;  V.  92,  p.  1031.) 

BANGOR  &  AROOSTOOK  RR.— (See  Map .)  —  Oldtown.  Me.,  northerly 
to  Van  Buren,  with  branches;  total.  599.3  miles,  viz. 


Lines  Leased —  Miles. 

Northern    Maine    Seaport,  So. 

La  Grange  to  Scarsport 54.1 

Spurs 5.3 


Lines  owned —  Miles. 

Oldtown  to  Van  Buren 221.7 

Ashland  Jet.  to  Fort  Kent 04.0 

Mtlo  Jet.  to  Greenville 48.8 

South  La  Grange  to  Packards..  28.0 

St.  Johns  Kher  Extension 32.0 

Masardis  to  Stockholm,  &c 55.0, 

Branches 87 .5 1      Total  June  30  1011 627.3 

ORGANIZATION.— Organized  Feb.  13  1891.  For  organization  sec 
V.  0t;.  p.  855.     Owns  entire  stock  of  an  or  999  years  Northern  Maine 

Seaport  RR.,  which  in  Nov.  1905  opened  extension  from  La  Grange,  Me.,  to 
Searsport.  on  Penobscot  Bay,  54  miles.      V.  81,  p.  1549;  V.  84,  p.  693. 

STOCK.— 32,983,800  as  Increased  In  1910  by  $494,200,  to  build  exten- 
sions.    V.  84.  p.  1549. 

DIVIDENDS.— 1  K%  semi-annually  Jan.  1904  to  Jan.  1905,  both  in- 
clusive;   July  1906  to  Juiy  1911.  4%  yearly. 

BONDS.— Piscat.  Dlv.  5s,  see  V.  67.  p.  1159;  V.  68,  p.  84.  329.  Of  the 
consol.  ref.  cold  4s,  SI 2.500,000  were  reserved  to  pay  otf  the  outstanding 
bonds,  including  those  of  controlled  roads,  car  trusts  and  pref.  stock. and  to 
acquire  such  controlled  roads;  $3,000,000  for  improvements  over  a  series 
of  years  and  $4,500,000  for  extensions  at  $25,000  per  mile,  Including  equip- 
ment. V.  73.  p.  286.  896:  V.  74,  p.  93.  The  Northern  Maine  Seaport 
bonds,  of  which  $4,088,000  issued  ($5,000,000  auth.),  are  guaranteed.  V. 
81.  p.  265:  V.82.  p.  392:  V.  84.  p.  391,  692:  form  of  guaranty,  V.81,  p.  727. 

The  Washburn  Extension  1st  M.  5s  of  1909  cover  the  road  from  Masardis 
to  Stockholm,  Me.,  48  m.,  with  7-mlle  spur,  operated  from  June  20  1910. 
V.  90.  p.  848,  913. 

The  St.  John  River  Extension  1st  5s  of  1909  ($1,800,000  auth.  Issue), 
guaranteed,  prin.  &  Int.,  were  Issued  at  $30,000  per  mile,  the  60  miles  being 
complete  1  In  Nov.  1910.      V.  93,  p.  939. 

LATEST  EARNINGS.—  f  1911 Gross,    $501,522:   net.    $140, ISO 

2  mos.,  July  1  to  Aug.  31.     11910 Gross.      443,384;  net,      124,152 

Deficit  under  charges  In  2  mos.  of  1911,  $29,512,  against  $26,521. 

ANNUAL  REPORT. — Report  for  year  ending  June  30  1911,  in  V.  9'*, 
p.  1155.  In  1910-11,  gross,  $3,351,740;  net,  $1,169,340;  other  Income, 
$178,629;  charges,  SI, 185,333;  dividends  (4%),  $124,584;  bal.,  sin..  $38,052. 
In  1900-10.  gross,  $3,163,272;  net.  $1,205,210.  Directors  Oct.  1908,  V.  87, 
p.  1088.— (V.  93.  p.  406,  70.").  030.  1105.) 

BATH  &  HAMMONDSPORT  RR.— Bath.  N.  Y..  to  Hammondsport. 
N.  Y..  10  miles.  Control  acquired  by  Erie  RR.  In  1908.  Stock,  $100,000. 
Year  ending  June  30  1911,  gross,  $41,822;  net.  lncl.  other  Income.  $13,  63; 
Interest,  taxes,  &c  $18,472;  betterments.  $6,221;  bal.,  def.,  $9,716. — 
(V.  79.  p.   1954.) 

BEAUMONT  &  GREAT  NORTHERN  RR.— Owns  Trinity,  Tex.,  to 
Weldon,  49.3  miles.  Stock,  $40,000,  In  $100  stiares.  Guara  ity  Trust  Co., 
N.  Y..  mortgage  trustee.  V.  90,  p.  235.  For  year  ending  June  30  1911, 
gross,  $89,604:  net,  after  taxes.  $30,399:  Other  income,  524  n:  charges.  $30.- 
558:  bal..  sur.,  500.  Pres.,  William  Carlisle,  Atchison,  Kan.:  Sec.  and 
Treas.,  W.  S.  Bartlett.  Office.  Onalaska.  Tex. —  (V.  90,  p.  235;  V.  91, 
p.  588.) 

BEECH  CREEK  RR.— (.See  Maps  N.  Y.  Central  &  Hudson  River  RR.)  — 
ROAD. — Jersey  Shore,  Pa.,  to  Mahaffey,  112  m.;  branches  to  Phlllpsburg, 
to  mines.   &c.  53  miles:    total,  165  ml'es. 

LEASE,  <fec— From  Oct  1  1890  leased  to  the  N.  Y.  Cent,  ft  Hud.  River 
RR.  for  009  years  at  Interest  on  bonds  and  4%  on  stock,  and  since  May  1 
1899  operated  directly  as  a  part  of  Its  Pennsylvania  division.  V.  68,  p.  872. 
Carries  mostly  coal  and  coke.  See  guaranty,  V.  52,  p.  570.  The  bonds  are 
endorsed  with  New  York  Central's  guaranty  of  principal  and  Interest.  See 
V.  52,  p.  570.  (In  iruncs  interest  on  $721,500  Clearfield  Bituminous  Coal 
1st  4s  due  Jan.  1  1040 — sec  that  co.  under  "Industrials." — (V.  75,  p.  1398.) 

BEECH  CREEK  EXTENSION  RR.— (See  Maps  N.  Y.Cent.  <fe  Hud  Rir.) 
— Clearfield,  Pa.,  to  Keating.  52.14  m.;  Curry  to  Curwcnsvllle,  15.77  m,; 
Harmon  to  Irvona,  26.76  m.;  Mahalfey  to  Arcadia,  13.67  m.i  branches. 
22.78m.;  total.  131.1 2  miles.  In  Feb.  1011  purchased  7  miles  from  Keating 
to  Lock  Haven  (former  I'lttsb.  Blnghamton  &  Eastern),  V.  92.  p.  596.  A 
low-grade  coal  line  leased  to  N" .  Y  .  Central  &  Hudson  River  RR.  (which 
owns  the  entire  $5,170,000  stock  and  $3,964,000  consol.  4s)  for  999  years 
from  June  1  1005.  bonds  being  guar.  p.  &  I.  Of  the  consols,  part  Is  reserved 
to  retire.  $  for  $.  old  bonds.  V.  80.  p.  1174,  1479;  V.  81,  p.  30:  form  of 
guaranty.  V.  82,  p.  1267.— (V.  82.  p.  1267.) 

BELLINOHAM  BAY  &  BRITISH  COLUMBIA  RR.— Belllngham  to  Gla- 
cier, Wash..  44.16  m.;  branch  from  Hampton  to  Lynden,  5. 31  m.;  spurs, 
6.96  m.;  yard  tracks  and  sidings.  6.60  m.;  total,  63.03  m.  Stock,  $1,000,- 
000,  all  owned  by  New  York  and  San  Francisco  parties.  Loans  and  bills 
pavabie  June  .'!  i  1910,  $228,000.  Year  ending  June  30  1911,  gross.  $326,- 
215:  net,  $45,989.  in  1909-10,  gross,  $273,957;  net  income.  $64,653;  in- 
terest and  taxes,  &c.  $60,084;  bal.,  sur..  $4,669.  Pres.,  11.  11.  Taylor. 
—  (V.  81,   p.  SI0.) 

BELT  LINE  RY.  OF  MONTGOMERY.— Owns  real  estate  and  a  belt  line 
In  Montgomery.  Ala.,  about  1  mile  of  track  on  Tallapoosa,  Bell,  Perry  and 
Columbus  streets.  Atlantic  Coast  Line  RR.  pays  an  annual  rental  equal  to 
bond  Interest  and  difference  between  taxes,  Insurance  and  cost  of  operation 
and  gross  earnings  from  others  than  the  Atlantic  Coast  Line.  Atlantic 
Coast  Line  RR.  owns  about  99.9%  of  the  $200,000  stock;  par.  $100.  Of 
the  $300,000  1st  30-year  5s,  $75,000  are  reserved  for  Improvements  and  ad- 
ditions. V.  92,  p.  1242:  V.  93,  P.  43.  Year  ending  June  30  1910,  gross, 
$20,500;  net,  $14,428;  charges.  $11,036;  bal.,  sur.,  $3.392.— (V.  93.  p.  43.) 


BELT  RAILROAD  &   STOCK   YARD  OF  I  NDI  ANAPOLIS.— Owns  14 

miles  of  belt  road.  &c.     Leased  for  999  years  to  Ind.  Cnlon — which  see. 

STOCK. — In  June  1911  stock  was  Increased  from  $1,000,000  to  $2,000.- 
000,  one-half  of  the  new  stock  being  distributed  July  1  as  a  50%  stock dlv- 
iden  1,  the  remainder  to  be  sold  as  required  for  Improvements.  V.92,p.l70# 

DIV'ND—1  Preferred  Inl Common  '05.  "06.  '07.  'OS.    09.  '10.        1911. 
Since   1904.. /full  to  date. Istock.  %     8       8     11      12       6       6  3.0 

The  $1,000,000  30-year  4s  of  1930  (Union  Trust  Co..  Indianapolis,  trustee) 
were  used  to  retire  the  6s  due  April  30  1911.  V.  89.  p.  40:  V.  92,  p.  1242. 
Pres.,  S.  E.  Rauh,  Indianapolis,  Ind.— (V.  89.  p.  40:  V.  92.  p.  393.  1242 
1700.) 

BELT  RAILWAY  (OF  CHATTANOOGA.  TENN.)— Owns  49  miles  of 
belt  railroad  In  Chattanooga,  Tenn.     V.  67,  p.  72. 

Leased  till  July  1  1045  to  Alabama  Great  Southern  RR.:  rental  guaran- 
teed to  meet  Interest  on  first  mtge.  bonds,  taxes  and  maintenance.  STOCK 
Is  $300,000, owned  by  Alabama  Great  So.  Ry.  There  are  also  $24,000  2nd 
M.  4s.  due  1945.  redeem,  at  par;  coup,  paid  Jan.  1901  to  Jan.  1911  Inclusive. 

BELVIDERE  DELAWARE  RR.— Owns  from  Trenton,  N.  J.,  to  Ma- 
nunka  Chunk,  N.  J.,  67  miles:  Flemington  RR..  &c..  14  miles;  total  oper- 
ated, 81  miles.  Leased  to  United  Companies,  and  transferred  to  Pennsyl- 
vania RR.  March  7  1876.     Net  earnings  paid  as  rental. 

Dividends.— 1897  to  1906,  5%  yearly;  1907  to  1909  (Feb.  or  Mch.).  10% 
yearly:    Dec.  1909.  5%   (s.-a.);    1910.  Dec.  31.   10%. 

BONDS. — All  of  the  outstanding  bonds  are  secured  by  the  consolidated 
mortgage  of  1875  for  $4,000,000;  sinking  fund.  1%  of  outstanding  bonds  If 
earned.  The  issues  of  1885.  1887  and  1903  are  guaranteed  by  the  United 
iNew  Jersey  RR.  &  Canal  Co.     Guaranty.  V.  76,  p.  918. 

EARNINGS.— In  1910,  gross,  $1,886,002:  net,  $282,605:  other  Income. 
$54,812;  Interest,  taxes,  &c,  sinking  fund  and  other  charges,  $211,742; 
dividends  (10%),  $125,300;    surplus.  $375.— (V.  91.  p.  1765.) 

BENNETTSVILLE  &  CHERAW  RR.— Owns  Kollocks.  S.  C,  on  Sea- 
board Air  Line,  via  Bennettsville,  to  Brownsville,  34  m.  To  be  extended 
over  11  miles  to  Sellers  on  Atlantic  Coast  Line.  Purchased  by  present 
owners  about  March  1907.  Stock,  $125,000.  Bonds  (sinking  fund  $3,000 
yearly),  V.  92,  p.  116.  Year  ending  June  30  1911.  gross,  SS2.7S3;  net  after 
taxes,  $25,589;  bond  interest.  $6,801;  divs.  16%  I .  $7,500;  bal.,  sur..  $] 
Pres.,  J.  J.  Heckcr:  Sec.  and  Treas..  Geo.  Burchill.  Office,  Bennettsville, 
S.  C— (V.92,  p.  116.) 

BENNINGTON  &  RUTLAND  RY.— See  Rutland  RR.— (V.  70.  p.  685.) 

BERKSHIRE  RR.— Sold  In  July  1910  to  New  York  New  Haven  &  Hart- 
ford RR.     V.  91.  p.  154. 

BESSEMER  &  LAKE  ERIE  RR.— Leases  Pittsburgh  Bessemer  &  Lake 
Erie  RR..  Bessemer,  near  Pittsburgh,  Pa.,  to  Conneaut  Harbor.  Lake  Erie, 
&c,  with  branches  and  spurs,  a  total  of  2l2  miles,  for  999  \  ears,  from  Apr.  1 
1901:  owns  0  miles:  total.  250  miles.  V.  72,  p.  137.  ^toek.  auth..  $500,000. 
Controlled  by  Carnegie  Co.  and  so  by  U.  S.  Steel  Corporation.  Guar- 
anty of  Marquette  &  Bessemer  Dock  &  Navigation  bonds.  V.  77.  p.  1228; 
V.  76,  p.  1358:   V.  82.  p.  160.— (V.  82.  p.  160.) 

BINGHAM  CENTRAL  RY.— (V.  92.  p.  116.) 

BINGHAM  &  GARFIELD  RY.— (V.  91.  p.  654.  716:  V    92.  p.  1700.) 

BIRMINGHAM  &  ATLANTIC  RR.— Talladega  to  Coal  City.  Ala..  31 
miles;  branches,  Rogans  to  ore  beds,  9  miles,  and  Furnace  to  Welslngers, 
3  miles;  total,  43  miles.  Stock,  SI, 000, 000,  all  common:  par  of  shares, 
$100.  Bonds.  $500,000  40-year  1st  6s.  due  Nov.  1  1931  ($1,000  each); 
Interest,  payable  M.  &  N..  in  default.  Year  ending  June  30  1911,  gross. 
522,713:  net  income.  $999.  In  1009-10,  gross.  $19,997;  net  Income.  $252; 
taxes.  &c,  $3,363:  bond  interest,  not  paid.  Pres..  Sidney  II .  March;  Sec. 
and  Treas.,  John  Carlsen,  25  Broad  St.,  New  York. 

BIRMINGHAM  &  SOUTHEASTERN  RY.— Owns  Union  Springs  to  Fort 
Davis.  Ala..  7!j  miles.  In  Dec.  1009  an  extension  from  Fort  Davis  to 
Rockford,  58  miles,  was  proposed,  of  which  20  miles  from  Fort  Davs  to 
Mlllstead.  almost  completed  Jan.  1910.  Name  changed  from  I'nlon  Springs 
&  Northern  Ry.  in  May  1911.  V,  92,  p.  1244.  Stock,  $500,000  as  Increased 
March  1911.  In  June  1911  arranged  to  make  a  new  mtge.  for  $3,000,000. 
the  $75,000  old  bonds  being  retired.  V.  93,  p.  43.  Year  ending  June  30 
1910,  gross,  $23,440:  net,  $5,284:  oharges.  $5,876;  bal.,  def.,  $592.  Pres., 
W.  M.  Blount.  Union  Springs.  Ala. — (V.  93,  p.  43.) 

BIRMINGHAM  TERMINAL  CO.— Owns  passenger  term  nals  at  Birming- 
ham, Ala.  Stock  all  owned  by  the  Illinois  Central.  Southern  Ry..  Seaboard 
Air  Line,  Central  of  Georgia,  St»  Louis  &  San  Francisco  and  Alabama  Great 
Southern,  which  lease  the  property  and  pay  all  expenses,  charges  and  4% 
dividends  on  the  stock  and  Jointly  guarantee  the  bonds.  Of  the  bonds 
($3,000,000  authorized).  $1,060,000  are  reserved  for  additional  properties. 
V.  83.  p.  1227;  V.  85,  p.  404.     Guaranty.  V.  90.  p.  848.— (V.  90.  p.  848.) 

BLOOMSBURG  &  SULLIVAN  RR.— Owns  Bloomsburg  to  Jamison  City. 
Pa..  29  miles.  Stock  Is  $600,000;  par.  $50.  V,  66,  p.  80.  952.  Year 
ending  June  30  1910.  gross.  $108,003;  net.  $45,421:  other  Income.  $1,034: 
oharges,  $42,989;    balance,  surplus,  $3.466. — (V.  66.  p.  SO,  952.) 

BOCA  &  LOYALTON  RR.— Owns  from  Boca,  on  Central  Paclflo  main 
line,  northwesterly  via  Loyalton,  to  Bcckwlth.  40  miles:  6  miles  additional 
main  line  and  10  miles  of  branches;  total,  56  miles.  The  Denver  &  Rio 
Grande  June  30  1911   owned  51%   of  stock. 

Stook,  $1,200,000;  par  of  shares.  $15.  Bonds  cover  also  Roberts  Lumber 
Co.'s  property,  comprising  52,769  acres  of  pine  lands,  water-works,  &o. 
Mercantile  Trust  Co.  of  San  Francisco  Is  mortgage  trustee.  They  are  sub- 
ject to  call  for  sinking  fund  at  lit)  and  Interest.  V.  76,  p.  1191.  For  year 
ending  June  30  1911,  gross.  $124,500:  net.  $29,162.  In  1909-10,  gross. 
$184,296:  net,  $76,256;  charges.  $66,512;  bal..  sur.,  $9.743. — (V.  81,  p.667.) 

BOLIVIA  RY.— V.  89.  p.  1667:   V.  90.  p.  107;    V.  91.  p.  716 
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RAILROAD  COMPANIES 

[For  abbreviations,  Ac  .  see  mites  on  first  page] 


BefMiner  ft  Laki  I  i                     Standard  equip  trust 
iincr  equipment  trust,  due  $110,001)  yearly 

Comiruut  equipment  trust  

National  equl]  I  due  s-in.nno  May  yearly 

Ring  A  Gar  —1st  M  a  vi  red  110  bog' 13  con v July "1  l-'l  1 
Birmingham  Kill  Louis  a  San  Fran 

Birmhft  Southeai   -let  M  •3.000.000  ■■■  red  i". 

Birminnliaiu   lirminal       1st   M  $3,000,000  gold 
Bloontshuri:  ft  Sullivan  kR-lst  M  1400.000  !  P 

Second  n  ncome  non-eum  $200,000       -FP 

Boca  ft  Loyal  Km     First  M  $675,000  gold  oall  110     <■• 
BounNillc  Si  I.  ft  South  Ry  i".  I  ■ 

Boston  &  Mbanj  $30,000,000  authorized) ... 

Don. Is  (not  mortgage)  guaranteed  prill  and  lilt c 

Hon, is  (not  mortgage)  $5,000,000  

Hoiuls  'not  nunc)  S2.500.000  (V  71. P  l218:V72.p44) 
Impt  bda  (not  mtge)  (4.500.000  due  1934  gu  p  Al. 

do        (not  mtge)  $2,000,000  guur  prln  A  lnt 

Bos  ft  Low— stl<  anth  ($7,399,400) 


Homls  40  years  not  mortgage... 


Bonds  20 
Bonds  do 
Bonds  do 
Bonds  do 
Bonds  do 
Bonds  do 
Bonds  do 
Bonds  d  > 
Bonds  do 
Bonds  do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


c*. 


Sec  description 
In    "Investors' 
Supplement" 
of   April    1895. 
p.  2. 

Boston  &MaIne 
gives  a  rental 
guaranty  for99 
years. 


Boston  &  Maine — Stock,  common  and  scrip .OB 

Preferred  stock  6%  non-cumulative.. OB 

Improvement  bonds  s  1  not  mortgage  or  subj  to  call. 
Bonds  (not  mortgage)  for  Improvement  A  ref-.cAr 

Bonds  (not  mortgage)  gold cAr 

Bonds  exchanged  for  Fltchburg  stock  (V  70,  p  175) . 

Bonds  'not  mortgage).  $1.000.000 

Bonds  $2,000,000  (not  mortgage) 

Bonds  (not  mortgage).  20-year 

Bonds  (not  mtge) ,  currency cAr 

Bonds  (not  mortgage)  $12.000.000 cAr 


Milei 


29 
20 

50 

392 


Date 
1 1  on  its 


1905 


1010 

1911 

I  Vi  17 

1 903 

l'Jl  I 

1002 

1893 

1901 

08-'09 

1910 

1892 
1893 
1895 
1890 
'97-'98 
99-'01 
1903 
1905 
1906 
1907 
1909 


1887 
1892 
1894 
1900 
1901 
1903 
1905 
1906 
1909 


Par 

Value 


$1,000 
1 .000 


500  Ac 

100   Ac 

100  fto 

100  fto 

1.000 

1,000 

loo 
1 .000 

l.ooo 
1,000 
1.000 

100 
1,000 

1.000 
1.000 
l.ooo 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
100 
100 
1.000 

1.000  Ac 
1.000 
1.000 
1,000 
1.000 
1.000 
1  000  Ac 

1.000  Ac 


Amount 
Outstanding 


/tote 


5 
5 
5 

6g 


U 

A 
M 

J 


8  i 

M 

A 

N 

4  g 

M 

A 

G 

5 

J 

A 

J 

5 

J 

A 

.1 

6g 

A 

A 

O 

F 

& 

See    text     Q— M 

3H 

A 

A 

(i 

4 

A 

A 

0 

3H 

J 

A 

J 

4 

\r 

A 

N 

4 

M 

A 

N 

8 

J 

A 

3 

4 

A 

A 

0 

4 

F 

A 

A 

4 

11 

A 

S 

4 

J 

A 

.! 

4 

A 

A 

0 

3K 

J 

A 

J 

3K 

M 

A 

N 

3K 

M 

A 

8 

4 

M 

A 

N 

4 

J 

A 

J 

4 

A 

A 

(i 

See  text 

Q— J 

6 

M 

A 

S 

4 

F 

A 

A 

4 

F 

A 

A 

4K  gJ 

A 

.! 

3  g 

J 

A 

J 

3M 

M 

A 

N 

3K 

J 

A 

J 

3K 

F 

A 

A 

4 

M 

A 

S 

4H 

A 

& 

0 

I. ml  ntrtdend 
and  Maturity 


Apr    1    1925 
Mill   191V  1927 
Apr    1    1919 

1912-1915 

July  1  1920 

May  1  1961 

Men  1  1007 
Jan    1   : 
Jan    1  1928 
Apr    1   1023 
1951 
Sept  30  '11  2% 
Apr    1   1952 
Oct    1 
Jan    1 

May  1   1933-34 
May  1  1935 
July  2  1911  47o 
Apr   1  1932 
Feb    1  1913 
Mcb   1   1915 
July  1  1916 
Oct  1917  A  1918 
1919  A  1921 
May  1  1923 
Sept  1  1925 
Nov  1  1926 
July  1  1927 
April  1  1929 
Oct    1   1911   1 
Sept  1  1911  3% 
Feb   1  1937 
Aug  1  1942 
Jan    1  1944 
July  1  1950 
Nov  1  1921 
Jan    1  1923 
Feb   2  1925 
Sept  1  1926 
April  1  1929 


Flares  Where  Interest  mut 
Dividends  are  l'ayat/U 


Home  Tt  <>j.  Hot>ok.  nj 
do  do 

do  do 

do  do 

Guaranty  Trust  Co.  N  Y 


Equitable  Trust  Co.  N  T 
I  I  T  A  S  I)  Co.  Phil* 
Reg  Blootnsburgh.wb  ear 
,  ;  A  S  F 
New  York 

Office,  Term  Stat'n,  Bost 
do  do 

do  do 

do  do 

do  do 

do  do 

At  Office.  Boston 
Mercb  Nat  Bk.  Bostoa 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

At  Off.  Causeway  St.. Bos 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

At  Off. Causeway  St.  Bos 
New    York    and    Boston 


335,  390. 

2%  each  In  March  and  Sept., 


BO0NVILLE  ST.  LOUIS  ft  SOUTHERN  RY.—  Boonvllle  t»  Versailles, 
Mo..  44  miles.  In  June  1911  sold  to  Missouri  Pacific,  a  new  issue  of 
$500,000  1st  5s  being  sold  to  retire  the  $400,000  6s  due  Aug.  1  1911  and  for 
Improvements,  guar.,  prln.  and  int.,  by  Missouri  Pacific.  V.  93,  p.  285. 
Stock.  $250,000.  par  of  shares.  $125.— (V.  92,  p.  1700;   V.  93.  p.  228.  285.) 

BOSTON  ft  ALBANY  RR. — Owns  from  Boston.  Mass..  to  Albany,  N.  Y.. 
200  miles;    branches.  104  miles:    leased  lines,  88  miles;    total,  392  miles. 

Leased  In  1900  for  99  years  to  the  New  York  Central  A  Hudson  River  RR. 
for  guaranteed  rental  of  8%  per  annum  on  the  $25,000,000  stock,  payable 
quarterly  (Mch.  30,  &c),  organization  expenses,  Interest  on  bonds,  taxes, 
expenses  of  maintenance.  Ac.  The  B  &  A.  received  for  certain  property 
not  Included  in  the  lease  $5,500,000  In  N.  Y.  Central  3  K%  100-year  deben- 
tures, thus  adding  .77%  per  annum  to  8%  guaranteed  on  stock.  See  lease 
In  V.  69.  p.  282;  V.  69.  p.  1061.  1102,  1246;  V.  70,  p.  74:  V.  71.  p.  645,  963. 

The  N.  Y.  N.  H.  &  Hartford  has  trackage  rights  over  the  road  for  10  years 
from  July  1  1911  and  a  half  share  in  the  net  results  of  operation.  V.92,  p. 1177. 

BONDS.— In  1908  $7,000,000  25-year  4%  impt.  bonds  were  sold,  guar- 
prln.  and  Int.,  by  New  York  Central  A  Hudson  River  RR.  No  mortgages 
can  be  placed  on  the  property  without  jointly  Including  the  bonds  in  the 
lien.  V.  86.  p.  1099.  1158.  1466,  1528:  V.  88.  p.  99.  In  June  1909  Issued 
$4,500,000  25-year  4%  guaranteed  bonds  for  additions  and  improvements 
and  in  1910  sold  $2,000,000  25-ycar  4s.  V.  88,  p  1060;  V.  89,  p.  102;  V.  89, 
p.  161;  V.  90,  p.  1169.  1102;  V.  91,  p 

DIVIDENDS.— Since  1900,  8'4%.  viz 
2K%  In  June  and  2^i%  in  Dec. 

EARNINGS  as  reported  to  State  Railroad  Commission  by  lessee: 
Calendar  Opera  ing        Oper.  Inc.        Other  Interest,  Balance, 

Year —  Revenues,     (after  Taxes) .    Income.      Divs.,   &c.  Deficit. 

1910 $14,272.9S7     $2,401,181      $225, 929     $3,742,254     $1,115,144 

1909 13.027.765       2.796.287       149.009       3.523,130  577.834 

—(V.  90.  p.  1612:  V.  91.  p.  335.  396.  945;  V.  92.  p.  880.  1177,  1563.) 

BOSTON  ft  LOWELL  RR.— ROAD.— Owns  Boston  to  Lowell,  26  miles: 
branches— Salem  and  Lowell,  17  miles;  Lowell  and  Lawrence,  12  miles; 
others,  45  miles:  Middlesex  Central,  11  miles:  leases — Connecticut  &  Pas- 
sumpslc.  146  miles:  Nashua  &  Lowell.  15  miles:  Peterborough.  10  miles; 
Northern  N.  H.,  83  miles  (and  subsidiary  lines  90  miles);  Stony  Brook  RR., 
15  m.;  Wilton  RR.,  13  m.  Leases  mostly  assumed  by  Boston  &  Maine, 
which  In  Mch.  1911  obtained  authority  to  purchase  stock.  V.  92,  p.  1108; 
V.  93.  p.  939. 

Leased  In  1887  for  99  years  to  the  Boston  A  Maine  at  7%  per  annum  on 
stock  till  Jan.  1  1897  and  8%  thereafter.  The  stockholders  voted  Jan.  4 
1911  to  Increase  stock  from  $7,119,400  to  $7,399,400.  the  $280,000  new 
stock  being  sold  for  additions  and  Improvements.  V.  91,  p.  1710:  V.  92, 
p.  259.  593.  1031.  1177;  V.  93.  p.  939.— (V.  92.  p.  593.  1031,  1177;  V.  93, 
p.  939.) 

BOSTON  ft  MAINE  RR.— ROAD.— The  system  with  Its  many  branch 
lines  covers  the  territory  from  Boston,  Mass..  to  Portland,  Me.  (two  lines). 
Springfield,  Mass.,  Sherbrooke,  Can.,  Rotterdam  Jet.  and  Troy,  N.  Y., 
Worcester.  Mass..  to  Portland.  Me.,  and  most  of  New  Hampshire. 

Lines  owned.  Miles.  I      Lines  leased — (Concluded).     Miles. 

Boston,  Mass.,  to  Portland,  Me.. 

via  Dover.. 115 

Boston  to  Portland,  via  Portsm.  108 
Jewett,  Me.,  to  Intervale.  N.  H.     73 

Portsmouth  Electrlo  Ry 18 

Portland,     Me.,     to    Rochester, 

N.H 54 

North  Cambridge  to  Northamp- 
ton, Mass 96 

Sundry  branches 184 

Lines  leased,      a  See  this  company. 

Boston   A  Lowell a469 

Concord   A  Montreal a479 


Fltchburg .a458 

Nashua  &  Lowell al5 

Worcester  Nashua  A  Rochester.  a94 

Connecticut  River  RR a81 

Other 36 

Trackage  rights 10 


Total  operated  July  1  1911 2,290 

2d  track  (3d  A  4th  track.  10)     560 

Controls  Maine  Cent.  System. .1.164 

St.  Johnsbury  &  Lake  Champ.   125 

York  Harbor  A  Beach 12 

Vermont  Valley 24 

Sullivan  County 26 

Boston  RR.  Holding  Co.  owns  51%  of  stock,  which  cannot  be  transferred 
without  permission  of  Massachusetts  Legislature.     V.  92.  p.  117. 

Boston  &  Maine  guarantees  $1,328,000  first  5s  of  St.  Johnsbury  A  Lake 
Champlain.  Also  Interest  on  $274,000  Manchester  &  Lawrence  4s.  Jointly 
with  Maine  Central  guarantees  $300,000  Portland  Station  (now  Portland 
Terminal)  bonds  and  will  also  guarantee  jointly  a  new  issue  of  bonds  limited 
to  $10,000,000.      V.  93.  p.  940. 

In  June  1911  purchased  the  Wore.  Nashua  A  Roch..  94  miles;  also  In  Mch. 
1911  acquired  control  of  Montpeller  A  Wells  River.  Barreand  Barre  Branch 
railroads;  total.  Incl.  spurs,  71  miles.  V.  90,  p.  625:  V.  92,  p.  659,  1563. 
In  Aorll  1911  authority  was  given  to  purchase  stock  of  Boston  A  Lowell, 
Concord  A  Montreal.  Northern  (N.  II.).  Lowell  A  Andovcr.  Manchester  A 
Lawrence.  Connecticut  River,  Conn.  A  Passumpslc  Rivers  and  Massawlppl 
Valley;   also  additional  Maine  Central  stock.      V.92.  p.  1108. 

The  stockholders  on  Oct.  11  1911  authorized  the  lease  of  the  Hampden 
RR.  Corporation,  under  OonBtruotion  from  Springfield,  Mass.,  to  Bondsville 
with  branch  to  Holyoke.  a  total  of  30  miles.  V.  93,  p.  1021;  V.92,  p.  1242, 
STOCK. — Stockholders  voted  Nov.  2  1910  to  Increase  the  common  stock 
by  $10.6(53,700  for  Improvements,  the  new  stock  being  offered  pro  rata 
at  110,  payable  In  full  Jan.  10  1911  or  In  4  equal  Installments  on  Jan.  10. 
April  10.  July  10  and  Oct.  10  1911.  the  proceeds  to  be  used  for  equipment. 
Improvements  and  abolition  of  grade  crossings;  common  stock  outstand- 
ing Oct.  1911,  $39,505,390.  Amount  paid  In  on  account  of  new  stock 
June  30  1911  was  $11,077,935.  V.  91,  p.  1095,  1253,  L384,  102S;  V.  93, 
p.  22S. 

BONDS. — As  to  debentures,  see  Issue  of  April  1S95.  In  June  1911  sold 
$5,000,000  1-year  4%  notes  for  Improvements  and  purchase  of  Wore.  Nash, 
ft  Roch.  Ry.     V.  92,  p.  1635.     Notes  payable  June  30  191 1,  $0,250,000. 

DIVIDENDS— f  '93. '94-'98.    '99.  'OO-W.   '08.  '09.  '10.    1911. 

Common. \8       6  y'ly     6K  7  y'ly     6  X     6       6      IK.  IK.  1.1 

In  July  1911  the  dividend  rate  on  common  was  reduced  from  6  to  4%. 
V.  92.  p.  1309;   V.  93.  p.  730.  1021. 


EARNINGS.— 2   mos.J1911 ..Gross.  $8,047,979:    net.  $2,280,731 

July  1  to  Aug.  31.       \1910 Gross,     7,953.595:    net.     2.620.629 

ANNUAL  REPORT. — Annual  meeting  second  Wednesday  In  Oct.     Re- 
port 1910-11  in  V.  93.  p.  1010. 

Earnings—  1910-11. 

Passenger $16,041,235 

Freight    25.891.481 

Mail,  express.  Ac 2.882.368 


1909-10.         1908-09. 
$15,003,066  $13,763,696 
25.451,237     23.014.439 
2,902.872       2.750,503 


Total  operating  revenues $44,815,084  $43,357,175  $39,528,698 

Net  Income  (after  taxes) $8,506,216  $10,732,984  $10,177,225 

Rentals,  sinking  fund,  Ac 0,316,056       6.098,452       5.930,265 

Interest  accrued 1.834.171        1.783,910       1.859.357 

Dividends  on  preferred  stock  (6%)...         188.988  188.988  188.988 

Dividends  on  common  stock (5  K)  1.709.983  (6)  1 ,679.532  (6)  1 ,628,373 


Balance def  .$1 .602.933  sur.$9S2.102  sur.$570.242 

OFFICERS. — President,  C.  S.  Mellen;  4th  V.-P.  and  General  Auditor. 
W.  J.  Hobbs;  Treas..  Herbert  E.  Fisher.     Office.  Boston. 

Directors. — Chas.  S.  Mellen,  Samuel  Hemingway.  New  Haven.  Conn.: 
J.  P.  Morgan,  New  York;  Lucius  Tuttle.  Richard  Olney.  J.  M.  Prcndergast, 
Alexander  Cochrane,  Amory  A.  Lawrence,  Boston;  Robt.  M.  Burnett, 
Southboro,  Mass.;  Walter  C.  Baylies,  Taunton,  Mass.:  Philip  Dexter,  Bev- 
erly, Mass.;  Theo.  N.  Vail,  Lyndon.  Vt.:  A.  W.  Sulloway.  Franklin.  N.  11.; 
William  Skinner,  Holyoke,  Mass.;  Fred.  C.  Dumaine,  Concord,  Mass.; 
Edwin  F.  Greene,  Wayland,  Mass.:  Fred.  E.  Richards,  Portland,  Me.; 
Edward  P.  Ricker,  South  Portland,  Me.;  Chas.  F.  Linsley,  Merlden.  Conn. 
—  (V.  92,  p.  1563.  1635,  1700;  V.  93,  p.  228,  730.  939.  1016,  1021.) 

BOSTON  ft  PROVIDENCE  RR.— Owns  Boston,  Mass..  to  Providence. 
R.  I.,  44  miles;  branches,  20  miles.  Leased  99  years  April  1  1888  to  Old 
Colony  RR.;  rental  10%  yearly  on  stock.  The  New  York  New  Haven  A 
Hartford  on  June  30  1911  owned  S250.100  stock. —  (V.  84,  p.  1487.) 

BOSTON  RAILROAD  HOLDING  CO.— Incorporated  In  Massachusetts 
June  18  1909  under  special  Act  with  power  to  hold  securities  of  Boston  A 
Maine.  The  $100,000  original  stock  Is  to  be  held  by  the  Incorporators  or 
their  successors,  the  N.  Y.  N.  H.  A  Hartford  owning  the  remaining  $3,006.- 
500.     See  law.  V.  88.  p.  1618. 

Owns  $21,918,900  common  and  $654,300  pref.  stock  of  the  Boston  A  Me.. 
or  51%  of  stock  (incl.  $0,334,500  new  stock  subscribed  for  In  Jan.  1911),  for 
which  has  Issued  $27,054,400  non-voting  4%  cum.  pref.  stock,  redeemable 
at  110.  guaranteed,  prln.  and  divs.,  by  endorsement  by  the  N.  Y.  N.  H.  A 
H.  RR..  of  which  N .  Y.  N.  H.  ft  H.  on  June  30  1911  owned  $24,254,400. 
V.  93,  p.  870.  The  B.  AM.  stock  cannot  be  sold  without  authority  from 
the  Mass.  Legislature.     V.  92,  p.  117.  185.  259.  460;    V.  90.  p.  1612. 

Pres..  Frederic  C.  Dumaine.  Concord,  Mass.;  V.-P..  Walter  C.  Baylies. 
Boston:   Sec,  Charles  F.  Choatc,  Southboro.  Alass. —  (V.  93,  p.  870.) 

BOSTON  REVERE  BEACH  ft  LYNN  RR.— Owns  narrow-gauge  road 
from  Lynn  to  East  Boston,  Mass.,  9  miles,  connecting  with  Boston  by  com- 

§any's  ferryboats;  Wlnthrop  Division,  East  Boston  to  Wlnthrop.  5  miles.   In 
ept.  1908  $379,100  stock  was  acquired  by  Estabrook  A  Co.    V.  87.  p.  676. 
Notes  payable  July  1  1911.  $290,000. 

DIVIDENDS—  f  '95.  '96.  '97-'05.    '06.  '07.  "08.  '09.  '10. 

Since  1894 %\     4       3     2  y'ly       4       5       6       6       6 

In  1911.  Jan.,  3%;   July.  3%   (s-a.);    Oct..  1  K%  (quar.) . 
Yr.  end.  June  30—  Gross.  Net.     Int.&taxes.      Divs.  paid. 

1910-11 $919,921      $122,502     $09,579      (0%)$51.000 

1909-10. 887.889       119,948       67.590     (6%)   51,000 


1911. 
Below 

BaL.sur. 
$1,923 
1.358 


-(V.  84.  p.  1365;    V.  87.  p.  676;    V.  91.  p.  1384;    V.  93.  p.  939.) 

BOSTON  TERMINAL  CO.— Owns  Southern  Union  Depot  In  Boston 
opened  In  1899.  V.  68.  p.  40;  V.  69.  p.  591.  Boston  A  Albany.  New  Eng- 
land. Boston  A  Prov..  Old  Colony  and  N.  Y.  N.  H.  A  Hartford  RR.  cos. 
each  owns  one-fifth  of  the  $500,000  capital  stock  and  pay  as  rental  In  monthly 
Installments  sums  sufficient  to  pay  all  expenses,  charges.  Interest  on  bonds 
and  4%  on  stock.  These  companies  are  jointly  liable  for  any  deficiency  in 
case  of  foreclosure.  In  Sept.  1911  applied  for  permission  to  issue  $500,000 
3  K%  bonds  for  improvements.  Increasing  amount  outstanding  to  $14,500.- 
000.     V.  93.  p.  570.     Reg.  Int.  payable  Q-F.;  coup.  FAA.— (V.  93,  p.  870) . 

BRAZIL  RY.— V.  90,  p.  396. 

BRINSON  RY. — Owns  Savannah.  Ga..  to  Waynesboro.  98  miles  (Includ- 
ing extension  from  Mill  Haven  to  Waynesboro,  20  miles;  opened  July  5  1911: 
under  construction  10  miles  to  a  connection  with  the  Augusta  Southern, 
whence  trackage  arranged  over  line  of  latter  company,  10  m.,  to  Augusta, Ga 

STOCK. — Common,  $1,000,000.  all  outstanding;  pref..  7%  cumulative. 
$500,000;  outstanding.  $275,000:  par.  $100.  Of  the  bonds  ($1,000,000 
auth.  Issue) .  the  remaining  $135,000  are  Issuable  at  not  over  85%  of  the  cost 
of  extensions  and  Improvements,  but  only  when  the  net  earnings  after  taxes, 
repairs,  Ao.,  for  0  consecutive  months  within  the  last  8  months  shall  have 
been  twice  the  Int.  charge  for  a  half-year.  Incl.  the  bonds  applied  for.  V.  91. 
p.  335.  For  12  mos.  ending  June  30  1911.  gross.  $180,165;  net.  $80,723. 
Pres..  Geo.  M.  Brlnson.  Office,  Springfield.  Ga.— (V.  86.  p.  720.  1158: 
V.  88.  p.  944:    V.  90.  p.  1554.  1674;    V.  91.  p.  335.) 

BROCKVILLE  WESTPORT  ft  NORTHWESTERN.— See  Canadian 
Northern  Ontario  Ry. —  (V.  93,  p.  162.) 

BRUCE  MINES  ft  ALQOMA  RY.— V.  93.  p.  43. 

BUFFALO  CREEK  RR.— Owns  6  miles  of  terminal  road  In  Buffalo.  N.Y. 
In  Dec.  1889  leased  for  term  of  charter  less  one  day  to  the  Lehigh  Valley  and 
the  Erie  RR.,  which  together  own  entire  capital  stock  of  $250,000.  Rental 
Is  Interest  on  bonds  and  7%  on  stock.  In  Feb.  1911  authority  was  granted 
to  make  a  1st  ref.  mtge.  to  secure  an  authorized  Issue  of  $5,000,000  bonds. 
Of  the  new  bonds,  $1,000,000  are  Issuable  to  retire  the  old  5s.  $181,000  to 
discharge  floating  debt  and  $1,021,000  to  buy  5  locomotives  and  for  sundry 
Improvements.  None  sold  to  Sept.  1911.  V.  92.  p.  259.  593;  V.  93. 
p.  43.— (V.  92.  p.  259.  593;  V.  93.  p.  43.) 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c,  see  notes  on  first  page] 


Bost  &  Me  (Con) — Portsm  Gt  Falls  &  Con  1st  M  assum 
Worcester  &  Nashua  first! 

mortgage    of    1879    se-   ($511,000  due  In  1913) . 

cures  all  equally J 

One  year  notes 

Boston  &  Providence — Stock  10%  guar  99  yrs  Old  Col 

Bonds,  not  mortgage c* 

Boston  RR  Holding  Co — Pref  stk  4%  cum  red  110- -gu 

Boston  Revere  Beach  &  Lynn — -Stock 

IstM  (V65,  P68:  V83.  p  379)  S 1, 000,000  g.SBc*&r 

Boston  Terminal  Co — First  mortgage  curr OB.e&r 

Brinson  Ry— 1st  M.  51,000,000  gold Fc* 

Brockville  Westport  &  Northwestern— First  mtgeg.K 

Brunswick  &  Western — See  Atlantic  Coast  Line  RR.. 

Buffalo  Cr — Con  (now  1st)  JI  S  1,000, 000  g  int  as  rente* 

1st  ret  M  $5,000,030  gold  red  105  beg  July'12.Usm 

Buffalo  New  York  &  Erie — See  Erie  Railroad 

Buffalo  Rochester  &  Pittsburgh — Common  stock.. Tr 

Pref  stock  non-cum  common  6%  then  pro  rata.-Tr 

R  &  P  1st  M  gold  Rochester  to  Salamanca.  -Un.c* 

Rochester  &  Pittsburgh  con  M  g Un.c* 

B  R  &  P  first  gen  mtge  ($10,000,000)  gold.. .Un.c* 

Line  P  &  Chad  1st  M  gold  guar Un.c* 

B  R  &  P  consol  mtge  535.000,000  gold._Ce.x.c*&r 

Equipment  bonds  $500,000  gold  s  f  Ser  A Q.c* 

do  do  B  &  C  ($995,000  Ser  B)  each  golds  f.G 
D  $2,000,000  gold  red  105  sink  fund. 
E  $2,000,000  gold  red  105  sink  fund. 
F  $3,000,000  gold  red  sinking  fund.. 

G  $3,000,000  gold  sinking  fund G 

Buffalo  &  Susquehanna  RR— Common  stock  guar  4% 

Preferred  stock  non-cum  guaranteed  4% K 

First  M  gold  sinking  fund  redeem  at  par..Ba.c*&r 

First  refunding  mortgage  gold  (see  text)  ..Mp.c'&r 

Buff  &  Susq  Ry — Receiv  certs  $750,000  auth  red  par. 

First  mortgage  $6,000,000  gold Us.c*&r 

Equipment  trust  bonds  $44,000  due  seml-an.Usm.c 
do  do  Ser  B  (V  85,  p  39)  $27,000  s-a.Uem 
do  do  Ser  C  (V  85,  p  283)  $45,000  s-a.PeP 
do         do         Ser  D  $15,000  semi-annually.. 


do 

do 

do 

do 

do 

do 

do 

do 

Miles 

Date 

Road 

Bonds 

73 

1877 

[47 

1905 

47 

1890-3 

147 

1894 

1911 

68 

... 

'8S-'93 

13~20 

1897 

1897 

1910 

... 

1903 

6 

1891 

— 

1910 

109 

1881 

239 

1882 

272 

1887 

10 

1889 

352 

1907 

1899 

1900-1 

1902 

1904 

1907 

... 

1909 

102 

1893 

250 

1901 

1910 

1903 

1906 

1907 

1907 

... 

1907 

Par 

Value 


$500  &c 

1,000 

1.000 

1.000 

5.000  &c 

100 

1,000 

100 

100 

1,000 

1,000  &c 

1,000 

1.000 

1,000 
1.000 

100 

100 

1.000 

1,000 

1,000 

1,000 

1,000  &c 

1.000 

1.000 

1.000 

1.000 

1,000 

1,000 

50 

50 

500  &c 

1. 000  &c 


1.000  &c 
1.000 
1,000 
1,000 
1,000 


Amount 
Outstanding 


$1,000,000 

150,000 

1,246.000 

380,000 

5,000,000 

4,000,000 

2,170,000 

See  text 

850,000 

850,000 

See  text 

865.000 

450,000 

1,000.000 
See  text 


10.500 

6,000 

1,300 

3,920 

4,427 

350 

6,189 

500 

1,995 

1,188 

1,503 

2,485 

710 

4.656 

4.000 

61 

9.510 

500 

6.000 

431 

297 

540 

180 


000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
900 
000 
500 
000 
000 
000 
000 
.000 
000 
000 


Rate 


±y2 

4g 
4 
4 
4 
10 
4 
4 
See    text 
4M  g 
3^ 
5g 
4g 

5  g 
4g 

5  In  1911 
0  In  1911 
6g 

6  g 
5g 
5g 
4H  g 
4H  g 
4!4  g 
4H  g 
4M  g 
4«  g 
4g 

4 

4 

5g 

4g 

5 

4H  g 

5 

5 

5 

5 


When 
Payable 


J  &  D 
J  &  J 
J  &  J 
A  &  O 
J      &     D 

Q— J 
J      &      J 
J    &   J10 
J      &      J 
J      &      J 

Text 
M     &     N 
J      &,     D 


&     A 
&     A 


&  N 
&  N 
&  N 
&  N 
&  N 
&  O 
&  O 
&  J 
'— M 
&     O 


& 
& 

&     N 


Last  Dividend 
and  Maturity 


June  1  1937 
Jan    1  1935 
Jan  1913  &  1930 
Oct    1  1934 
June  15  1912 
Oct  2  1911   2H 
July  1  1918 
JulylO  1911  2% 

Oct  2  ii  m% 

July  15  1927 
Feb   1  1947 
May  1  1935 
Dec   1  1923 

Jan    1  1941 
July  1  1960 

A.gl5  1911  2H 
Aug  15  1911  3% 
Feb   1  1921 
Dec   1  1922 
Sept  1  1937 
Jan    1  1939 
May  1  1957 
May  1  1919 
May  1  1920-21 
Nov  1 1919 
May  1  1922 
Apr   1 1927 
Oct    1  1929 
Jan    1  1910  2% 
Men  1  1910  1% 
Oct  1913 
Apr   1  1951 
July  1  1912 
Apr   1  1953 
Jan  '12-July  '16 
Apr  '12-Apr  '17 
Feb  ,12-Aug,17 
Feb  '12-Aug'17 


New  York  and  Boston 
Amer  Trust  Co,  Boston 
do  do 

do  do 

do  do 

Boston  Term,  Room  424 
do  do 


Places  Where  Interest  and 
Dividends  are  Payable 


Office,  or  checks    mailed 
State  St  Trust  Co.  Boston 
State  National  Bk,  Bost 
New  York 
Knickerbocker  Tr  Co.N  S 


U  S  Mort  &  Tr  Co, 
New  York 


N  Y 


36   Wall   St.    New    York 


do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

July  '10  pay't  In  default 
June '10  do  do 
Harvey  FIsk  &  Sons,  N  Y 
July  1910  coup  not  paid 
Wm  Salomon  &  Co,  N  Y 
May  1910  coup  not  paid 
Harris. Forbes  &  Co.  N  Y 

do  do 

Knickerbocker  Tr  Co, NY 
Penn  Co  for  Insur.   &o. 


BUFFALO  ROCHESTER  &  PITTSBURGH  RAILWAY.— (See  Map.)  — 


Y.,  to  bituminous  coal  regions. 

Trackage  (Concluded) —  Miles. 

Willow  Grove  to  Pittsburgh,  Pa.     7 
Penn.   RR. — Penn.   RR.  Jet.   to 

Shuman  Run  Y,  Pa. 19 

Other 5 

Leased — Stock  not  owned — 
Allegheny  &  Western — a 

Punxsutawney  to  Butler.  Pa., 

&c. 66 

Clearfield  &  Mahoning — a 

Clearfield  to  Beech  Creek  RR..  26 
Mahoning   Valley   RR 2 


Operates  from  Buffalo  and  Roch..  N 

Lines  owned  in  fee —  Miles. 

Buffalo    Creek.    N.    Y..    to    Mt. 

Jewett.  Pa 100 

Clarion  Jet.  to  Lindsey,  Pa 59 

Rochester  to  Ashford,  N.  Y 94 

Charlotte,  N.  Y.,  to  Lincoln  Park  10 

Indiana    Branch 63 

Six  branches 27 

Trackage — 
Erie — Mt.  Jewett  to  Clarion  Jet.  21 
Baltimore   &  Ohio — 

Butler,  Pa.,  to  Newcastle 41 

Rlbold  Jet.  to  Allegheny  City..  33 

Total  Sept.  30  1911  (a  See  separate  statement  for  this  company) 573 

ORGANIZATION,  ETC. — Successor  In  March  1887  to  the  Rochester  & 
Pittsburgh,  which  was  foreclosed  In  Oct.  1885,  per  plan  in  V.  41,  p.  516. 

The  entire  capital  stock  ($4,000,000)  of  the  Rochester  &  Pittsburgh  Coal 
&  Iron  Co.  was  owned  (V.  66,  p.  1088)  and  through  that  company  in  May 
1896  control  was  acquired  of  the  Jefferson  &  Clearfield  Coal  &  Iron  Co.  (see 
that  co.  under  "Industrials")  with  $3,000,000  stock.  In  1906  the  stock  of 
the  Roch.  &  Pitts.  C.  &  I.  Co.  was  transferred  (subject  to  the  lien  of  the  gen- 
eral mtge.)  to  the  Mahoning  Investment  Co.,  having  $4,200,000  authorized 
stock, in  $100  shares,  in  consideration  of  $4,125,000  stock,  the  latter  being 
distributed  Dec.  1906  pro  rata  in  proportion  of  25%  among  the  holders  of 
Ry.  common  and  pref.  stocks.  V.  83.  p.  1468;  V.  85,  p.  414,  415:  report, 
V.  93,  p.  729.  For  bonds  of  these  coal  companies  see  miscel.  cos.  Clear- 
field &  Mahoning  securities  are  guaranteed. 

DIVIDENDS.—  /  '01.  '02.  '03. '04-'06.    '07.  '08.  '09.  '10.     1911. 

Common %\     4       4     5H  6  y'ly     bYi  4H     4       4         5 

The  Mahoning  Investment  Co.  In  Aug.  1907  and  Mch.  1908  also  paid  2% 
dlv.  on  its  stock;  Aug.  1908,  2%;  none  since  to  Sept.  1911.  V.  88.  p.  685. 
Compare  "Organization"  above.     V.  85,  p.  283. 

BONDS. — General  5s  for  $5,573,000  are  reserved  for  prior  bonds,  &c. 

The  $35,000,000  50-year  consols  are  to  bear  not  over  4H%  Int.,  $3,000.- 
000  were  issuable  at  once,  $18,145,000  to  retire  underlying  obligations  at 
or  before  maturity  and  the  remaining  $13,855,000  to  be  reserved  for  future 
requirements  at  not  over  $1,500,000  yearly,  or  such  larger  amount  in  any 
year  as  stockholders  may  authorize.  V.  84,  p.  867,  1306;  V.  85,  p.  39,  414; 
V.  80,  p.  336;  V.  87,  p.  1009;  V.  90.  p.  371,  558:  V.  91,  p.  400,  588. 

Equipment  Bonds. — A  sinking  fund  of  5%  will  retire  series  A.  B  <Sc  C 
equipment  bonds  annually  on  May  1,  if  purchasable  at  or  below  par;  other- 
wise to  be  applied  to  the  purchase  of  additional  equipment.  V.  68,  p.  1131: 
V.  71,  p.  501;  V.73,  p.  348.  Series  D  and  E  have  an  annual  sinking  fund  of 
6%  for  purchase  of  bonds  Sept.  1  and  May  1,  respectively,  at  105  and  Int.;  if 
not  purchasable,  bonds  may  be  drawn  by  lot.  Series  D&E  may  also  be  called 
as  an  entirety  at  1(15.  Series  F  may  be  purchased  by  sinking  fund  at  not 
over  par  or  drawn  by  lot  at  par  and  may  also  be  drawn  at  102  and  Int.  on 
any  Int.  day.  V.  84.  p.  1365:  V.  85.  p.  283.  414.  863.  Series  G  have  an  an- 
nual 6%  sinking  fund,  but  cannot  be  called.  V.  89.  p.  468:  V.  91.  p.  400. 
In  Oct.  1911  arranged  to  purchase  1,500  coal  cars  and  10  locomotives, 
equipment  bonds  to  be  issued  later.     V.  93,  p.  939. 

EARNINGS. — 2  months  to  Aug.  31: 

2  Mos. —  Gross.  Net.         Other  Inc. 

1911 $1,689,011     $557,292       $99,207 

1910 1.647.679       624,679       154.777 

ANNUAL  REPORT. — Fiscal  year  ends  June  30. 
Is  held  at  New  York  on  the  third  Monday  In  November. 
1910-11   was  given  at  length  In  V.  93.  p.  343.  351.     In 


Charges.     Bal., Sur. 

$346,150     $310,349 

354,331       424,125 

The  annual  meeting 

The  report  for 

1910-11   carried 


6,950,767  tons  of  bituminous  coal   (out  of  10,282,251  total  tons  of  freight 
moved),  against  6,526.087  in  1909-10. 

Year  ending  June  30—  1910-11.  1909-10.  1908-09. 

Operating   revenue.. $9,134,402     $8,930,117     $7,171.89 

Operating  expenses  and  taxes 6,359.845       6.094.355       4.798.80 

Operating  Income 

Net  (Including  other  Income) . 

Rentals. 

Interest  on  bonds.  &c 

Miscellaneous 

New  equipment 

Equipment  bonds  retired 

Dividend  on  preferred  stock  (6%) 


,557 
.075 
.1X6 
1.612 
),069 
.000 
,500 
.000 
Dividend  on  common  stock (4  H) 472,500 


$2,774, 

$3,615. 

674. 

1.231. 

10. 

125. 

246, 

360, 


$2,841,762 

$3,394,143 

677,081 

1.189.689 

12.696 

125,000 

190,000 

360,000 

(4)420.000 


$2,373,092 

$2,809,905 

641.067 

1,126,415 

12.484 


360,000 
(4)420,000 


Balance,  surplus $495,208         $419,677         $249,939 

OFFICERS. — Pres.,  Wm.  T.  Noonan;  V.-P.,  Adrian  Iselln  Jr.  and 
W.  Emlcn  Roosevelt.  N.  Y.;  Treas.,  J.  F.  Dinkey.  Rochester:  See.  and 
Asst,.   Treas.,   Ernest   Iselln,    N.    Y. 

Directors  — Henry  G.  Barbey,  A.  Iselln  Jr.,  Wm.  E.  Iselln,  Walter  G. 
Oakman,  C.  O'D.  Iselln,  W.  T.  Noonan.  George  Emlcn  Roosevelt.  W.  Ern- 
len  Roosevelt.  Ernest  Iselln.  Oscar  Grlsch,  Samuel  Woolvcrton  and  Harry 
Yates.     N.  Y.  office,  36  Wall  Street. — (V,  03,  i>.  343,  351.  989.) 

BUFFALO  &  SUSQUEHANNA  RY.— Company  owns  from  Wellsvllle. 
N.  Y..  to  Buffalo,  86  miles,  and  in  1907  leased  and  acquired  the  entire 
common  stock  of  the  Buffalo  &  Susquehanna  Hit.,  extending  from  Wells- 
vllle, N.  Y.,  to  Sagamore.  Pa.,  about  60  miles  north  of  Pittsburgh,  With 
branches,  265  miles.  Total  mileage  owned  and  leased,  356.  The  ' 
no  longer  operative,  both  properties  bring  in  receivers'  hands 

The  plants  of  the  Buff.  <fe  Susq.  Coal  A  Coke  Co.  and  of  the  Powhatan 
Coal  &  Coke  Co.  (V.  75.  p.  922:  V.  79.  p.  2061  .  2091-92)  arc  located  00  the 
Ines  of  the  B.  AS.  RR.  The  Buff.  <k  Susq.  Iron  Co..  merged  In  Holers- 
Brown  Iron  Co.  April  1  1910,  which  owned  2  blast  furnaces  at  Buffalo, 
aoqulred  Its  entire  supply  of  coal  and  coke  from  the  plants  of  the  Powhatan 
Coal  &  Coke  Co.     See  V.  75.  p.  922;    V.  79,  p.  2061.  2092. 

Receivership. — On  May  2  1910  Harry  I.  Miller  was  appointed  receiver, 
ntercst  on  first  4  Hs  being  In  default.     Foreclosure  pending.     V.  90,  p. 1238. 


In  July  1911  receiver's  certificates  were  authorized  ranking  ahead  of 
1st  4!^s;  issue  limited  to  $750,000.  of  which  $500,000  Issued  In  connection 
1st  4^s;  issue  limited  to  $750,000.  of  which  $500,000  Issued  on  payment  of 
$511,000  6%  certificates    due  July  1  1911.  V.  93.  p.  104:  V.  92,  p.  1558. 

Committee  for  First  4H«. — William  Salomon,  Chairman:  Geo.  G.  Henry. 
25  Broad  St.,  Sec;  Bankers  Trust  Co.,  depositary.  Reorganization  plan 
has  been  deferred.     V.  90.  p.  1238;  V.  91.  p.  1765. 

STOCK.— Authorized.  $10,000,000;  Issued.  $10,000,000:  par.  $100. 

BONDS. — The  first  50-year  gold  4  Hs  (authorized  Issue  $6,000,000,  all 
outstanding)  are  secured  by  a  first  Hen  on  the  terminal  property  at  Buffalo 
(part  of  which  terminal  property  was  sold  after  the  creation  of  the  mortgage) 
and  the  86  miles  of  railroad  In  New  York  State;  also  by  deposit  with  the 
trustee  of  all  the  $4,656,900  common  stock  of  the  Buff.  &  Susq.  RR.  Co. 
V.  74.  p.  1040.     See  V.  76.  p.  593;    V.  79.  p.  2695. 

EARNINGS.— 2  mos.,  1 1911 Gross,    $112,742;         op.  def..  $8,184 

July  1  to  Aug.  31.      11910 Gross,      109,901;  net,    9.917 

Receiver's  report  for  year  ending  June  30  1911  (including  RR.  from  July  1 
to  July  23)  in  V.  93.  p.  524.  showed:  (1)  Gross  earnings,  $682,131:  op.  def.. 
after  taxes,  $89,762;  other  Income,  $371,608;  rents,  $30,947;  Int.  on  receiv- 
er's certs.,  $29,118;  bal.,  sur.,  $221,781;  (2)  combined  gross,  both  cos.,  $2.- 
374,320,  against  §2,212.437  in  1909-10;  net  income,  $472,388,  against  $229,- 
982;  rents,  $53,466;  int.    receiver's  certs.,  $42,461;  bal.,  sur.,  $376,461. 

REPORT.— For  year  ending  June  30  1908  In  V.  88.  p.  448  (355  average 
miles),  showed  gross  revenue,  $2,024,S88:  net  over  taxes,  $167,370;  other 
Income,  $443,329;  Interest,  rentals.  <5cc,  $1,205,625;   bal.,  def.,  $594,926. 

OFFICERS.— Pres.. ;    Sec.    and    Treas.,    F.    A.    Lehr; 

Office,  962  Elllcott  Square,  Buffalo,  N.  Y. — (V.  93.  p.  104.  524.) 

BUFFALO  &  SUSQUEHANNA  RR.— Company  owns  from  Sagamore. 
Pa.,  to  Wellsvllle.  N.  Y.,  with  several  branch  lines.  Including  15  miles 
trackage.  Total  mileage,  270.  In  1907  leased  to  Buff.  &,  Susq.  Railway 
(which  owns  the  entire  common  stock)  for  int.  on  bonds  and  divs.  of  4%  on 
capital  stock;  but  rental  is  in  default.  On  July  23  1910  H.  I.  Miller,  who  in 
May  1910  was  appointed  receiver  of  the  railway,  was  also  named  as  receiver 
of  the  railroad  company.  The  two  properties  have  since  been  operated 
independently,  but  in  harmony  by  the  same  general  staff.  V.  85,  p.  1266; 
V.  90.  p.  1238. 

Bonds. — The  5s  of  1913  are  subject  to  call  at  par  for  sinking  fund  In 
order  of  numbers,  beginning  with  highest.     V.  65,  p.  234. 

The  4s  of  1951  are  secured  by  a  first  refunding  mtge.  on  the  entire  prop- 
erty, subject  only  to  $61,500  first  5s  above  mentioned,  and  are  further 
secured  by  deposits  of  mortgages  aggregating  $2,X74,023  on  coal  lands  of 
the  coal  companies  named  below:  outstanding.  $9,510,000.  V.  73.  p.  619, 
899:    V.  84,  p.  748.     Coupons  due  July  1910  and  since  unpaid. 

Committee  for  First  Refunding  4s. — Alvin  W.  Krech,  Chairman;  Lyman 
Rhoades.  15  Nassau  St.,  Sec;  Equitable  Trust  Co.,  &c,  depositaries. 
In  Jan.  1911  over  80%  of  the  bonds  had  been  deposited.  V.  90,  p.  1238. 
1489;    V.  91,  p.  37:    V.  92,  p.  117. 

Pref.  Stock  Committee. — J.  N.  Wallace,  Chairman;  Hugh  Rankin.  Sec,  46 
Cedar  St.;  Central  Tr.  Co..  N.  Y.,  depos.     V.  90.  p.  1361:  V.  91.  p.  214. 

BUFFALO  &  SUSQUEHANNA  COAL  &  COKE  CO.— This  oompany. 
the  stock  and  first  mortgage  bonds  of  which  are  owned  by  the  B.  &  S.  RR., 
and  the  bonds,  as  stated  above,  deposited  as  collateral  to  the  railroad  4s, 
owns  coal  lands  at  DuBols,  Troutvllle,  Onondaga  and  Sagamore,  Pa.  Six 
mines  in  operation.  V.  77,  p.  1301:  V.  79,  p.  2091-92;  V.  82,  p.  1322; 
V.  85,  p.  1206.  The  2d  M.  bonds,  amounting  to  $2,200,000  and  $200,000. 
are  outstanding  In  the  hands  of  the  public. 

For  10  mos.  ending  Apr.  30  1911  (V.  92.  p.  1635).  gross.  Coal  &  Coke  Co., 
$1,334,128.  agst.  $1,095,588:  net,  after  taxes,  $228,336.  agst.  $17,093; 
other  Inc.,  $32,943;  Int.,  sink,  fund  and  deprec.  $236,470;  bal..  sur.. $24,809. 

POWHATAN  COAL  &  COKE  CO. — This  company,  all  of  whose  bonds 
and  stock  are  owned  by  the  B.  &  S.  RR.,  owns  coal  lands  at  Tyler  and  at 
Sykes.  Its  coking  plants,  with  capacity  of  800  tons  of  coke  dally,  are 
shipping  to  Buffalo  for  use  of  Rogers-Brown  Iron  Co. 

EARNINGS.— 2   mos.,/1911 Gross.  $302,374;    net.  $70,119 

July  1   to  Aug.  31.        U910 Gross.     282.441;    net.     61.497 

EARNINGS. — For  48  H  weeks  ending  June  30  1911,  gross,  RR.,  $1,702.- 
658;  net,  after  taxes,  $325,982;  other  Inc.,  $16,507;  hire  of  equipment  and 
rents,  $174,466;  Int.  on  receiver's  ctfs..  $13,343:  bal.,  sur.,  $154,600. 
V.  92,  p.  1558.  1635.— (V.  92.  p.  117.  590.  1558.  1635;   V.  93.  p.  22S.  624.) 

"BURLINGTON."— See  CHICAGO  BURLINGTON  &  QUINCY  RR. 

BURR'S  FERRY  BROWNDEL  &  CHESTER  RY.— See  page  175. 

CAIRO  &  NORFOLK  RR.— Sec  page  175. 

CAIRO  &  THEBES  RR. — Owns  Cairo.  111.,  to  the  bridge  across  the 
Mississippi  River  at  Thebes.  111..  25  miles.  Leased  to  St.  Louis  Iron  Mtn. 
<V  Southern  Ry.  for  99  years  from  Mch.  1  1911,  rental  covering  Interest  on 
$2,000.000  4%  bonds,  which  Is  paid  direct  to  bondholders.  Columbia  Trust 
Co.  of  Louisville.  Ky.,  trustee.  Stock,  $10,000:  par.  $100.  Pres..  E.  A. 
Smith.  Cairo,   HI.— (V.  92.  p.  525.) 

CALGARY  &  EDMONTON  RY.— Owns  Calgary.  Canada,  to  Edmonton, 
Canada,  191  miles,  and  to  Fort  McLcod.  Canada,   104  miles. 

In  1903  re-lcascd  to  Canadian  Pacific  (which  owns  entire  $1,000,000  stock 
and  $3,700,000  1st  M.  4%  bonds)  for  99  years,  the  6";,  bonds  (11.121,700) 
being  exchanged  for  an  equal  amount  of  debenture  stock,  on  whloh  Interest 
is  guaranteed  at  t-,,  \t  end  or  lease  the  bonds  win  be  paid  at  par  or  a  tux 
ther  lease  entered  Into    V,  76.  p,  134;  v.  77.  p.  1224;  v.  80,  p.  116. 

CALIFORNIA-WESTERN  RR.  &  NAVIGATION  CO.— Owns  It  Bragg. 
Cal..  to  Shake  City,  38.66  m.  Extension  Shake  City  to  wi  nits.  12  m.,  under 
construction  in  April  Kill.  Stock  auth  .  si.ooo.ooo:  par,  sioo  Divi- 
dends paid  year  1009-10.  0%:  1908-09,  2  H% .  Morteage  covers  also  termi- 
nals and  railroad  wharf.  Bonds  are  guar.,  p.  A  I.,  by  T'nlon  Lumber  Co.. 
and  redeemable  at  par  on  any  Int.  day  since  July  1  1910.  Sinking  fund 
16,000  yearly  beginning  l'.ll  I  .  V.  90,  p.  625.  Year  ending  June  30  1910. 
RR.,  gross,  $156,573;  net,  $29,832;  other  Ino  .  147.284;  bond  int  .  I 
other  chges.,  $6,393;  dlvs.,  $60,000;  bal.,  $6.093. — (V.  90,  p.  625.) 
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(THE)  CAMBRIA  &  CLEARFIELD  RY.—  Cresson  Jet.  to  near  Glen 
Campbell  Branch  Jet.,  50  m.;  Bellwood  to  Fordham,  65  m.;  Cresson  to 
Irvona,  27  tn.;  Kaylor  to  Black  Lick,  37  m.:  Vail  to  Gramnion,  49  m.; 
Bradley  Jet.  to  Cherry  Tree,  18  m.:  branches,  153  m.:  total,  399  m.  A 
consolidation  Aug.  1  1903.  V.  78.  p.  82S.  Stock.  $4,833,850,  all  of  which 
Is  owned  by  Penn.  RR.  Co.,  which  operates  road  under  lease.  A  full  ab- 
stract of  mtge.  securing  5s  of  1891  was  in  V.  52,  p.  976.  Of  the  bonds, 
$501,000  first  5s  were  on  Jan.  1  1911  owned  by  the  Penn.  RR.  For  year 
ending  Dec.  31  1910,  gross.  $3,007,149;  net,  $313. S50;  other  Income.  $30,- 
172:   Int.,  taxes.  Ac.,  $301,011;   bal..  dcf..  $17.349.— (V.  77.  p.  298.) 

CAMDEN  &  BURLINGTON  COUNTY  RR.— Owns  from  Pavonia.  N.  J., 
to  Pemberton,  N.  J.,  23.35  miles;  branch,  Burlington,  N.  J.,  to  Mount 
Holly.  7.12  m.;  connection  with  P.  A  L.  B.  RR.  at  Birmingham,  N.  J., 
0.39  m.;  total,  29.80  m.  Operated  under  lease  by  Penn.  RR.,  which  guar- 
antees 6%  on  stock.  Stock,  $381,925;  par,  $25.  In  1910,  gross.  $372,122; 
oper.  def.,  $36,246:  loss  to  lessee  under  rental,  $73,661. — (V.  64.  p.  373.) 

CANADA  ATLANTIC  RY. — Owns  Depot  Harbor.  Ont.,  on  Georgian 
Bay,  via  Ottawa,  to  Alburg  Jet.,  399.57  m.;  trackage  to  Swanton,  Vt., 
Ac,  6.66  m.;  leases  for  99  years  Central  Counties  Ry.,  Glen  Robertson  to 
Hawkesbury,  22.24  m..  and  South  Indian  to  Rockland,  16.25  m.;  owns 
greater  part  of  stock  of  Pembroke  Southern  Ry.  branch  from  Pembroke  to 
Golden  Lake,  21.36  m.  (V.  82,  p.  451,  1101);  total,  466.08  m.  The  Grand 
Trunk  acquired  the  road  and  took  it  over  Oct.  1  1905.     V.  81,  p.  1174. 

Canada  Atlantic  Transit  Co..  $1,000,000  stock,  operates  steamers.  Depot 
Harbor  to  Duluth.  Milwaukee  and  Chicago.     V.  69.  p.  954;  V.  70,  p.  279. 

The  50-year  4s  of  1905  (authorized  Issue.  $16,000,000:  Royal  Trust  Co., 
Montreal,  trustee)  are  guaranteed,  prin.  and  int.,  by  the  Grand  Trunk. 
Montreal,  trustee)  are  guar.,  prin  .  A  int..  by  Grand  Trunk.  V.  79,  p.  967, 
1131,  1641,  2454:  V.  80.  p.  1058,  1727.  2343;  V.  87,  p.  1477. 

STOCK.— $6,199,100  common  and  $1,000,000  preferred,  all  issued. 

REPORT. — In  1910-11,  gross,  $1,962,765;  net,  $172,506;  other  income, 
$55,961;  Interest  on  bonds,  $626,744;  bal.,  del.,  $398.270. — V.  90,  p.  1169. 

CANADA  MICHIGAN  &  CHICAGO.— Bonds  worthless.— (V.  63.  p.  838.) 

CANADA  SOUTHERN  RY.— (See  Maps  N.  Y.  Cent.  <*.  Hud.Riv.RR.)  — 
ROAD. — Main  line  from  Suspension  Bridge  station,  Including  the  Cantilever 
Bridge,  to  Windsor.  Ont..  220  m.;  branches  to  Courtright,  Ont.,  Ac,  231  m.; 
total.  457  m.;  of  which  85  miles  are  nominally  owned  by  proprietary  com- 
panies. Trackage,  St.  Thomas  to  London,  Ont.,  15  m.  Double  track,  152  m. 

Detroit  River  Tunnel,  completed  in  1910,  see  Michigan  Central  RR. 

ORGANIZATION,  ETC. — The  company  was  chartered  In  Canada 
Feb.  2S  1868  and  debt  readjusted  In  1878.  In  1903  made  a  new  lease  to 
Mich.  Cent,  for  999  years,  the  latter,  which  owns  $7,810,000  stock,  guaran- 
teeing dlvs.  thereon  at  2H%  yearly  to  Jan.  1  1910,  thereafter  3%;  also  au- 
thorizing a  mtge.  to  retire  existing  bonds  and  pay  for  improvements.  V.  76, 
p.  1191,  1247:  V.  77.  p.  950;  V.  84.  p.  803.  The  $14,000,000  1st  5s  maturing 
Jan.  1  1908  were  extended  5  years:  6%  Int.  payable  In  gold  by  the  Mich. 
Cent.  RR.     V.  85.  p.  1401.  1045;    V.  80.  p.  1041.— (V.  80.  p.  1041.) 

CANADIAN  NORTHERN  RY.— (.See  Map.)-—  Operates  from  Port  Ar- 
thur, Ont.,  on  Lake  Superior,  to  Winnipeg,  and  under  construction  through 
Northwestern  Canada  to  Pacific  Coast.     Present  mileage: 

Port  Arthur  to  Winnipeg. 439  '  Saskatoon  to  Klndcrsley 127 

Winnipeg  to  Kamsack 279 1  Necpawa  Jet.  to  McCreary  Jet.       70 

Kamsack  to  Edmonton 548 


Slfton  Jet.  to  Winnepegosls. 
Thunderhlll  Jet.  to  end  of  Steel. 

Oakland  to  Totogan 

Hattleford  to  Battleford  Jet... 
Edmonton  to  Morlnville. 


Stanley  Jet.  to  Gunlllnt 67 

Emerson  Jet.  to  So.  Jet 73 

Carman  Jet.  t     Belmont 119 

Portage  Jet.  to  Inter.  Boundary      03 

Morris  to  Somerset 02 

Hartney  Jet.  to  Brandon. 40 

Belmont  to  Vlrden 91  I  Edmonton   to   Stoney   Plains 

Gilbert  Pis.  Jet.  to  Prince  Albert    301    Grecnway  to  Adelpha 

Rossburn  Jet.  to  Russell 104   Oak  Point  Jet.  to  Oak  Point. 

Arizona  Jet.  to  Morris  and  Bran-  Winnipeg  Transfer  Line 

don  Jet 77   Winnipeg  to  West  of  Dundee 

Brandon  Jet.  to  Carberry  Jet..      23   Dalmeny  to  Laird 

Brandon  to  Reglna 220  Saskatoon  to  Klndcrsley 127 

Delta  Jet.  to  Delta 15   Qu'Appelle    Long   Lake  A   Sas- 

Wlnnpeg  to  West  of  Dundee..         1        katehewan   (leased) 256 

Dalmeny  to  Laird 28  

Total  June  30  1910  (Including  about  710  miles  leased). 3.325 

For  proposed  line  Montreal  to  Port  Arthur,  and  obligations  thereon, 
BOO  Canadian  Northern  Ontario  Hy.  below. 

Extensions  from  Russell,  Man.,  to  Colder,  41  miles:  Prince  Albert,  Sask., 
to  Shellbrook,  28  m.,  and  Ochre  River,  Man.,  to  st.  Hose,  n  m...  were 
opened  NOV.  1910.  There  were  under  construction  Dec.  1910  70  miles  In 
Manitoba,  283  In  Saskatchewan  and  221  In  Alberta. 

In  March  191  1  It  was  expected  to  complete  the  road  westerly  to  the  Pacific 
Ocean  during  the  fall  of  1914.  more  than  000  miles  to  be  constructed  In  the 
westerly  provinces  alone  in  1911.       V.  92.  p.  794,   1242;  V    93,  p.  526. 

As  to  proposed  extension  through  British  Columbia,  see  separate  state- 
ment "Canadian  Northern  Paclllc  Hy."  on  next  pari'. 

in  Aug.  1911  the  Government  awarded  the  contract  for  the  flrst  section 

of  the  Hudson  Bay  Hy.  from  The  l'as  to  Thicket  Pottage,  185  miles,  the 
remainder  of  the  line  to  Port  Nelson,  on  Hudson  Bay  (total  length  to  be 
about  450  miles)  to  be  placed  under  contract  next  year.  The  Canadian 
Northern    it  Is  understood,  will  operate  the  road.      V.  93,  P-  526, 

As  to  probable  acquisition  of  Bay  of  Qulnte  Ry.,  see  v.  93,  p.  668. 

In  May  1910  acquired  Saskatchewan  Midland  Hy.,  V.  90,  p.  970:    V.  91, 

?.  330.    The  Canadian  Northern  steamships.  Ltd.,  Incorporated  In  Oct. 
909.  operate  on   Hie  Atlantic  Ocean   between  Quebec  and   Montreal  and 
Bristol.  Eng.     V.  90.  p.  097;    V.  91.  p.  1322. 

ORGANIZATION.— The  Manitoba  lines  of  the  Northern  Paclllc  Hy., 
351  miles,  are  sublet  from  the  Provincial  Govt,  for  999  years  from  Mav  30 
1901  at  $210,000  annually  for  the  first  10  years,  then  $225,000  for  lo  years, 
then  $275,000  for  10  years,  and  thereafter  $300,009.  with  option  of  purchase 
for  $7,01)0.000.  Manitoba  Govt,  has  option  to  purchase  entire  property  In 
1929.  V.  72,  p.  437:  V.  73.  p.  615.  Canadian  Northern  Hv.  System 
Terminals  Incorporated  Sept.  1907  with  $2,000,000  stock.     V.  85.  p.  863. 


ALLIED  COMPANIES. — The  allied  Canadian  Northern  Ontario  and  the 
Canadian  Northern  Quebec  railways  will  afford  access  to  Toronto.  Ottawa, 
Montreal.  Quebec,  Ac,  and  the  Canadian  Northern  Pac.  to  the  Pacific  Coast. 
The  holders  of  the  Quebec  A  Lake  St.  John  Ry.  prior  lien  1st  M.  and  In- 
come bonds  (£500,000.  £442,400  and  £040.400  respectively),  on  Mch.  17 
1911  approved  the  agreement  to  exchange  the  same  for  new  4% 
debenture  stock,  carrying  interest  from  January  1  1911  and  guaranteed, 
p.  A  i.,  by  Canadian  Northern  Ry.  Road  extends  from  Quebec  to  Roberval 
on  Lake  St.  John.  190  m.,  with  branches  Chambord  to  Chlcoutlnl.  51  m.,  and 
from  La  Tuque  Jet.  to  La  Tuque,  40  m.;  Gosford  branch,  5H  m.:  total. 
286  H  m.  Present  Issue,  about  $6,600,000.  V.  90,  p.  54.  111.  237,  448. 
668.  1045:  V.  91.  p.  337.  519.  791;   V.  92,  p.  1031. 

In  1910  the  Duluth  Winnipeg  &  Pacific  Ry.  was  organized  by  Can.  Nor. 
interests  to  control  the  Duluth  Rainy  Lake  &  Winnipeg  and  to  construct 
an  extension  from  Virginia,  Minn.,  to  Duluth,  about  75  m..  Ac.  \  87, 
p.  1004:  V.  88,  p.  563.  821;  V.  91.  p.  1322.  The  Canadian  Northern 
will  guarantee,  prin.  and  Int.,  the  $10,500,000  1st  M.  4s,  of  which  $6,123,333 
has  been  issued.     See  said  company.     V.  89.  p.  1279:  V.  90,  p.  1424. 

The  Qu'Appelle  Long  Lake  A  Saskatchewan  RR.  A  S.  B.  Co.  4%  deben- 
ture stock  has  prin.  and  Int.  guaranteed  by  the  Canadian  Northern  Rv.  Co. 
The  property  is  leased.     V.  83.  p.  214.  324,  688.  1036. 

In  1911  organized  the  Canadian  Northern  Branch  Lines  Co.,  to  build 
branch  lines.     See  V.  91.  p.  1511;  V.  92.  p.  321. 

CAPITAL  STOCK. — Stock  auth.,  $05,000,000:  outstanding  June  30 
1910,  $55,000,000:  par,  S100.     None  yet  put  on  the  market. 

DEBENTURE  STOCK.— The  £2.497.800  4°;,  lirst  mtge.  consolidated 
debenture  bonds,  prin.  and  Int.  guaranteed  by  Govt,  of  Manitoba,  dated 
June  30  1904,  are  secured  by  first  mtee.  to  National  Trust  Co.,  Ltd.,  To- 
ronto, Ontario  (not  exceeding  $10,000  per  mile),  covering  certain  lines  In 
the  Province  of  Manitoba  amounting  to  about  1,185  miles,  a  proportion  of 
the  amount  of  this  issue  being  held  in  trust  by  the  National  Trust  Co..  Ltd.. 
for  the  exchange  of  the  following  issues  yet  outstanding:  (a)£105.300  Mani- 
toba A  Southeastern  4%  first  lien  on  108  miles,  assumed:  (ft)  £233.700  Cana- 
dian Northern  Ry.,  Sifton  branch,  4%  bonds  secured  on  197  miles  Sifton 
Junction  to  Erwood,  guaranteed,  prin.  and  int.,  by  Manitoba  Government: 
(c)  £10,000  Lake  Manitoba  Ry.  A  Canal  Co.  4%  bonds  first  lien  on  125  miles 
Gladstone  to  WInnlpegosis.  guar,  as  to  prin.  and  Int.  by  the  Manitoba  Govt.: 
(rf)  £1,700  Gilbert  Plains  4%  bonds,  a  lien  on  27  miles  Dauphin  to  Grand 
View,  guaranteed  by  Manitoba  Gov't.  V.  SO.  p.  116:  V.  78.  p.  1274:  V.  79. 
p.  2794;  V.  81,  p.  1607:  V.  82.  p.  568. 

In  1903-10  £7,492,750  4%  perpetual  consolidated  debenture  stock  was 
Issued  upon  mileage,  and  to  purchase  securities  of  various  controlled  prop- 
erties deposited  with  the  National  Trust  Co.  V.  70,  p.  1247:  V.  77.  p.  87; 
V.  80,  p.  990;  V.  81.  p.  1609;  V.  SO,  p.  1099:  V.  87,  p.  36;  V.  89.  p.  1279: 
V.  90.  p.  770.  1424,  1489;  V.  93,  p.  400. 

The  £1,923,287  3".',  1st  M.  debenture  stock,  guaranteed  by  Dominion 
Government,  dated  July  29  1903  (trustees.  British  Empire  Trust  Co.,  Ltd.. 
London,  England,  and  National  Trust  Co.,  Ltd.,  Toronto)  Is  a  1st  charge 
on  line  from  Grand  View  to  Edmonton.  020  miles,  at  $13,000  per  mile, 
such  first  charge  to  be.  however,  limited  to  S10.000  per  mile  in  respect  of  the 
line  from  Grand  View  to  the  western  boundary  of  Manitoba.  Additionally 
secured  by  flrst  lien  on  the  extension  of  the  Prince  Albert  branch  to  Prince 
Albert  from  a  point  100  miles  east:  by  second  ben  on  the  portion  of  the 
Prince  Albert  branch  running  from  Erwood  to  a  point  100  miles  from  Prince 
Albert,  and  by  charge  on  other  lines  then  constructed — an  aggregate  of 
918  miles.     V.  80.  p.  1234:  V.  76,  p.  1299. 

In  May  1910  the  Canadian  Govt,  agreed  to  guarantee  Canadian  Northern 
Alberta  Ry.  3  H%  bonds  for  the  construction  of  a  line  from  Edmonton  west 
to  the  coal  areas  near  the  Brazeau  River.  &o„  150  miles,  at  the  rate  of 
$13,000  per  mile  for  the  first  50  miles  and  $25,000  for  the  remaining  100 
miles.  Canadian  Northern  Ry.  guaranteeing  pavment  to  Government. 
V.  90,  d.  12  15:    V,  92,  p.  79!.  88  I     \      <  ■■  P.  162. 

In  July  1908  the  Dominion  Government  agreed  to  guarantee  prin.  and 
Int.  of  3\i%  50-year  bonds  or  debentures  to  be  Issued  at  $13,000  per  mile 
on  609  miles  of  branches  In  Manitoba  and  Saskatchewan.  V.  88,  p.  346, 
821:   V.  87.  p.  1159;    \     91.  p.  37.  93:    V.  92.  p    794, 

In  June  1909  £000,000  4"T,  first  mtge.  debenture  stock,  prin.  and  Int. 
guaranteed  by  the  Govt,  of  the  Province  of  Saskatchewan  and  £600.000, 
prin.  and  Int.  guaranteed  by  the  Gov't  of  the  Province  of  Alberta,  were 
olfcrcd  In  London,  secured  by  separate  deeds  of  trust,  the  amounts  now- 
Issued  being  at  $13,000  per  mile,  with  the  right  reserved  to  tncrc.i 
amount  to  $15,000  and  to  Issue  additional  stock  or  bonds  secured  by 
deeds  for  additional  lines.      V.  89,  p.  40;  V.  88.  p.  1497.  1619;  V.  91.  P 

In  Oct.  1911  £687.671  1%  1st  M.  debenture  stock  (apparently  an  en 
new  Issue),  guaranteed  by  Manitoba,  was  lined  on  the  l. on, ion  Stk.  Bxch. 
INCOME  CHARGE  DEBENTURE  stock'.— The  5%  Income-charge 
convertible  debenture  stock,  limited  to  £3.086,419,  or  $15,000,000,  at  $10,- 
000  tier  m  (all  Issued) .  Is  redeemable  at  any  time  after  Mav  1  1920  and  is  con- 
vertible on  Jan.  1  1910  or  any  subsequent  Jan.  1  or  July  1  until  Jan.  1  1919. 
at  the  holders'  option.  Into  full-paid  common  shares  at  the  rate  of  $500 
(or  £102  17s.)  of  deb.  stock  for  $500  capital  stock,  on  60  days'  notice.  The 
Interest  will  lie  payable  May  2  and  Nov.  2  only  to  the  extent  that  the  net 
earnings  are  sufficient  after  paying  fixed  charges,  and  win  be  declared 
April  10  and  Oct.  10  out  of  earnings  of  the  half-years  ending  June  30  and 
Dec.  31.  The  issue  Is  secured  by  a  general  chnr:re  on  the  property 
(other  than  land  and  money  subsidies)  ranking  behln  1  the  4";>  consol.  debt, 
stock  and  all  securities  now  or  hereafter  created,  having  priority  over  the 
!  ",,  oonsol.  stock,  and  also  behind  all  charges  now  or  hereafter  created  for 
scouring  any  securities  guar,  by  the  Dominion  or  any  of  the  Provinces  of 
Canada,     v.  90.  p    1674;  V.  91.  p.  1322:  V    92.  p.  1031. 

WINNIPEG  TERMINAL  4s. — The  4s  of  1909,  of  which  $3,000,000  have 
been  sold,  are  guaranteed,  prin.  and  Int.,  by  endorsement .  by  the  Province  of 
Manitoba:  additional  bonds  may  be  issued  and  guaranteed  on  authorization 
of  the  Legislative  Assembly  of  Manitoba  for  further  expenditures.  The 
\  ill  pay  about  $97,500  yearly  for  use  of  terminals, 
which  were  opened  In  July  1911  (as  against  $120,000  annual  Int.  on  bonds 
Issue  D.  an  I  further  rentals  maj  be  arranged,     v.  89,  p.  005.  1480. 

LAND  GRANT  BONDS. — $2,000,000  first  mtge.  4%   land  grant  bonds 
cured  by   1.365.333  acres  of  land  grant  subsidies  from  Dominion  of 
Canada.     V.  85.  p.  1205:  V.  76.  p.  1083:  V.  75.  p.  183.  549:  V.  SI.  p.  263. 
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RAILROAD  COMPANIES 
[For  abbreviations,  Ac.  see  notes  on  first  page] 


Canadian  Northern    -(Concluded) 

Impcrlitl  Rolling  Stock  1st  UterA  last  Installment 
»cr  M  to  F  $210.0<X)  due  y'ly 
Her  (,'  $45,000  due  yearly  .  . 
Nej-  H  $4,401  due  monthly    . 

Bcr  K  part  due  yearly 

ser  L  $250,000  due  yearly    . 
part  yearly  (V  85.  p  590) 
ser  NAO$200,000  yearly  c* 
ser  P$100.0(X)  due  seml-an. 

ser  Q  due  $27,400  quar . 

ser  K  $170.0<X)  yearly... c* 
ser  S  $100,000  yearly... c* 
ser  T  J150.000  yearly... c* 

ser  U  $50,000  yearly 

do  ser  V  $300,000  y'ly (V  91 .  p  153)  .0* 
do  ser  Al  $184,000  s-a(V92,pl031l  0« 

Equip  notes  g  ser  I  due  $29,000  seml-ann Q.xc 

Canadian  Northern  Ontario — Guar  deb  stk  (see  text) 

Perpetual  consolidated  debenture  stock 

Guaranteed  1st  M  deb  stk,  $35,000  per  mile 

Can  Nor  Pacific  — 1st  M  $21. (XX). 000  gu  by  Hrlt  Colum 
Can  Nor  Quebec— Gt  Nor  oons  M  $5,402,000  (text)  Ce 

Perpetual  guaranteed  debenture  stock  (see  text) 
Canadian  Pacific — Stock  $200,000,000  authorized.. 

Preferred  stock  limited  to  4%  non-oumulatlve 

First  mortgage  debentures  sterling 

First  mortgage  on  Algoma  Br  g ..C*  Ar 

Consol  perpetual  debenture  stock 

Securities  of  Principal  Leased,  Ac,  Lines. 
Manitoba  S  W  Col  Ry  $12,000  per  mile  Int  guar  gold 
Atlantic  A  Northwest — 1st  mortgage  gold  gu..c*Ar 
St  Lawrenoe  A  Ottawa — first  mortgage  gold  see  text 
Ontario  A  Quebec  stock  guaranteed  In  perpetuity 
Ontario  A  Quebec  deben  Interest  guar  In  perpetuity 
Toronto  Grey  A  Bruoe  1st  M  gold  Interest  as  rental 

New  Brunswick  Ry  1st  M  gold  lnt  from  rental 

Perpetual  consol  debenture  6tock.  Interest  guar 
New  Brunswick  Southern  first  mortgage 


Miles 
Road 


Date 
lionds 


268 


3.221 
183 


218 

350 

58 

671 
191 
174 

"84 


1902 
1903 
1904 
1904 
1906 

moo 

1907 
1907 


1908 

II 

1909 
1909 

191(1 
1911 
1910 
1908 
1909 
1911 
1909 
1904 


1885 

18.88 
1889 

1884 

1887 
1870 


1883 
1884 
1890 


Par 

Value 


•  1.000 
$   or   £ 
$   or  £ 


$5(K)  Ac 
500  Ac 
500   Ac 


500    Ac 


500  Ac 
500  Ac 
500   Ac 


500   Ac 

500  Ac 

1.000 


100 

100 

£100  Ac 

£100  Ac 

£1  Ac 

1.000 

£100  Ac 

£50  Ac 

$100 

£1 

£100 

£100 

£1 


Amount 
Outstanding 


1193.382 

$420. ikio 
$13! 

$30,818 

$475,000 

11.200.000 

$286,000 

$1,200,000 

$1,200,000 

104.200 

$1.190.<XX) 

$800. (K)() 

$1,200,000 

$400,000 

2.700,000 

3.500,000 

236,000 

£1.615,068 

£800,000 

See  text 

(?) 

3.505.000 

£1.038.855 

180,000,000 

57.076,660 

34.998,633 

3.650,000 

142,861,462 

$2,544,000 

£1.330,000 

£200,000 

$2,000,000 

£4.007.381 

£719.000 

£630.000 

£904.533 

500.000 


Rate 

% 


5  g 

5 

5 


4H 
4H 

4H 

6* 
4H  g 
4H  Z 
4H  8 
4H 
4« 
4H  e 
5g 
3H 
4 

3H 
4 
4 
4 
See  text 
4 

5g 
5g 
4 

5K 

5g 
(6)  4 
6 
5 

4g 
5e 
4 
3 


When 

Payable 


M      A 

P      A 
M      A 


* 
A 
A 
A 
fc 
A 
A 

Various 
A  A  O  2 
seml-an 
seml-an 
A  A  O 
J    A  D31 

Q— J 
A     A     O 
J      A     J 
J      A      J 
J      A      J 


Last  Dividend 
and  Maturity 


J  A  D 

J  A  J 

J  A  D15 

J  A  D 

J  A  D 

J  A  J 

F  A  A 

J  A  J 


Nov  1  191 2-'  12 
Aug  1  1912-1.1 
Sept  1  1912-14 
To  1912 

Oct     1  1912-15 
June  1    1912-'16 
Nov    1   1912-'16 
June  1  1912-'17 
I  •  b    12-Aug  '17 
To  May  1912 
Mch    1    1912-'18 
Mch    1    1912-'19 
Sept  1    191 2-' 19 
Nov   1    1912-M9 
Nov    1    1912--20 
Feb    12- Feb  '21 
To  Aug  1  1915 
1936  and   1938 
Perpetual 
50  years 
30  years 
Oct    1  1934 
Perpetual 
Sept  30  1911  2  M 
Sept  30  1911  2% 
July  1  1915 
July  1  1937 
Irredeemable 

June  1  1934 
Jan    1  1937 
See  text 
June   1911  3 
Irredeemable 
July  26  2882 
Aug  1  1934 
Irredeemable 
Jan  1  1933 


I'lires   Where  Interest  ant 
Dividends  are  Payable 


C  Bkof  Com.  N  V.  or  Tor 
do  or  London.  Edc 
do  Toronto,  or  Loc. 
do  do 

N  V.  London  or  Toronto^ 
do  do 

do  do 

do  do 

do  do 

Can  Bank  of  Comm.  N  Y 
N  V.London  and  Toronto- 
do  do 
do  do 
do  do 
do  do 
do  do 
Guaranty  Tt  Co,   N    V 
Can  Bk  of  Commerce.Lon 
C  Bk  of  Com.  Tor  A  Lon 


Can  Bk  of  Com. NY  A  Tor 

London 

Lond  A  31  Pine  St.  N  Y 

Company's  Office.   Lond 

Baring  Bros  A  Co,  Lond 

Baring  Bros  A  Co.  Lond 

Company's  Office.   Lond 

London  A  31  Pine  St  N  Y 
Baring  Bros  A  Co.  Load 
Can   Par   office.    London 
Montreal  and  London 
Morton.  Rose.  London 
Toronto  and  London 
London 
do 


£1.027.400  First  Mtae.  4%  Land  Grant  Debenture  Bonds. — These  bonds 
are  secured  on  1.250,000  acres  of  land  (specially  set  aside  as  per  schedule 
In  mtge.)  In  the  Provinces  of  Manitoba  and  Saskatchewan,  of  which  239.000 
acres  have,  stnoe  sales  of  the  land  commenced  In  1907.  been  sold,  proceeds 
of  which  have  been  paid  over  to  the  trustees;  £47,000  retired,  as  provided 
In  trust  deed.     V.  87.  p.  479,  1477;  V.  88,  p.  1126. 

GENERAL  FINANCES.— In  March  1911  the  company  sold  the  final 
block  (£358,888)  of  the  Issue  of  £1,622,586  lstM.3M%  deb.  stock,  guaran- 
teed by  the  Canadian  Govt.,  also  the  entire  Issue  of  £647.260  3M%  Cana- 
dian Northern  Alberta  Ry.  deb.  stock,  similarly  guaranteed.  More  than 
600  miles  of  main  line  and  branches.  It  is  said,  will  be  built  by  the  company 
In  1911.  It  Is  thought  that  the  road  may  be  completed  to  the  Pacific  Ocean 
during  1914.     See  also  V.  92,  p.  794.  880. 

EARNINGS.— 12  mos..  1 1910-11. .Gross,   $15,199,500;  net,   $4,165,800 

July  1  to  June  30.  1 1909-10. .Gross,      12,821.300;  net,     3,020,900 

REPORT.— Report  for  year  ending  June  30  1910.  in  V.  91 .  p.  1322.  shows: 


1909-10.  1908-09. 

Average  miles 3.179  3.013 

Gross  earnings $13,833,062  $10,581,708 


Oper.  expenses  A  taxes 

nNet  earnings 

Int.  bonds  gu.  by  Manit. 
Int.bds.gu.by  D.of  Can. 
Int.  perp.  cons.  deb.  stk. 
Int.  Qu'Ap.  L.  L.  A  S.. 
Int.  on  4%  land  gr.  bds. 
Rentals  leased  lines,  Ac. 

Int.  on  equip,  leases 

Surplus  for  year.. 


9.488,672       7,015,400 


$4,344,390 
$709,158 
280.800 
1,150,055 
203.988 
191.533 
223.900 
554.143 


.  51.030.757 


$3,500,302 

$095,041 

280.800 

938.399 

203,983 

90.107 

223.900 

480.727 

$646,745 


1907-08. 

2,866 

$9,709,402 

6.676.775 

$3,032,687 

$658,743 

280,800 

577,539 

181,467 


1900-07. 

2.509 

$8,350,198 

5.424.164 

$2,926,034 

$624,726 

280.800 

446.054 


223.960 

431,248 

$678,930 


223.960 
306.949 
$1,043,545 


OFFICERS. — Pres..  Sir  William  Mackenzie;  V.-P.,  Sir  Donald  Mann: 
3d  V.-P.,  D.  B.  Hanna:  Sec,  W.  H.  Moore;  all  of  Toronto,  Ont.  Directors: 
Sir  William  Mackenzie,  Sir  Donald  Mann,  Z.  A.  Lash,  Frederic  Nicholls, 
all  of  Toronto,  Ont.,  and  R.  M.  Horne-Payne,  London,  Eng.— (V.  92.  p. 
794.  880,  1031.  1242,  1309.  1435.  1035;  V.  93,  p.  102,  400,  520,  000.) 

^CANADIAN  NORTHERN  ONTARIO  RY.— (See  Map  Canadian  Northern 
Ru •) — Owns  Toronto  to  Sudbury,  208  miles,  with  extensions  to  Gowganda 
Jet.,  43  miles:  branches  and  spurs,  31  miles;  total,  342  miles.  From  Sell- 
wood  the  main  line  is  now  being  extended  towards  Port  Arthur,  where  a 
connection  will  be  made  with  the  Can  Nor.  Ry  Forty  miles  of  this  ex- 
tension was  completed  In  fall  of  1909.  See  deb.  stock  below.  A  branch 
line  from  a  point  north  of  Sellwood  Into  the  Gowganda  Silver  District,  30.7 
miles,  was  opened  Jan.  3  1910.  The  extension  from  Hawkesbury  to  Ottawa 
City  was  opened  in  Nov.  1909.  and,  in  connection  with  the  Can.  Nor.  Quebec 
Ry.,  a  through  train  service  was  established  between  Ottawa,  Quebec  and 
Montreal,  V.  92,  p.  102.  Owns  modern  ore-handlinc  plant  at  Key  Harbor, 
80  m.   from   Moose  Mt.   Iron   mines. 

In  Aug.  1910  interests  closely  allied  with  the  company.  It  Is  understood, 
acquired  nractically  all  the  stock  of  the  Ontario  A  Ottawa  Ry.,  which 
had  acquired  Central  Ontario  Ry.,  Ac,  total  243  miles.  V.  91,  p.  276, 
4G2;  V.  93,  p.  162.     Sec  BONDS  below. 

ORGANIZATION. — Controlled  by  same  Interests  as  the  Can.  North. 

Capital  stock  (shares  $100).  authorized.  $1,000,000;  issued  June  30  1910, 
$250,000.  Debenture  stock,  3  M%.  £209.040.  due  July  10  1930  and  £1.340,- 
023.  due  June  30  1938.  Interest  Mch.  31  and  Sept.  30  and  Dec.  31  and  June 
30.  Authorized  at  $20,000  per  mile.  Prin.  and  int.  guaranteed  by  Prov- 
ince of  Ontario.      V.  87.  p.  90;  V.  88,  p.  1000. 

The  £800. 000  4%  perpetual  consol.  debenture  stock  of  1909  Is  a  first  lien 
on  road  from  Hawkesbury  to  Ottawa  and  from  Ottawa  to  Niagara,  via 
Toronto  and  Hamilton,  with  additional  charges  on  other  lines  as  further 
security.     V.  89.  p.  40,   162 

In  May  1911  the  Canadian  Government  agreed  to  guarantees  M%  50-year 
1st  \1.  deb.  stock  at  $35,000  per  mile  on  not  exceeding  1,050  miles,  to  con- 
struct line  from  Port  Arthur  to  Montreal  via  Sudbury  and  Ottawa  Valley, 
of  which  550  miles  from  PortArthur  to  Silver  Jet.  were  let.  The  Can.  Nor. 
Ry.  Is  to  indemnify  the  Govt,  against  loss  on  the  guaranty.  The  deb.  stock 
will  be  secured  by  a  first  charge  on  the  road  and  equipment  from  Montreal 
to  Port  Arthur,  ranking  after  the  30-ycar  3M%  deb.  stock  created  under 
trust  deeds  dated  July  12  1906  and  June  24  1908  Insofar  as  they  maybe  un- 
exchanged and  outstanding  and  upon  any  bonds  or  deb.  stock  deposited 
as  collateral.  The  company  Is  required  to  deposit  with  the  trustee  of  said 
new  mortgage  bonds  or  debenture  stock  Issued  under  the  trust  deed  of 
June  28  1909  an  amount  eq;ual  to  $35,000  per  mile  of  the  line  between  a 
point  opposite  Hawkesbury  and  Rldeau  Junction,  and  on  the  10  miles  of 
the  Hutton  branch,  being  approximately  $2,558,500  of  such  bonds  and  de- 
benture stock.  V.  92.  p.  1309.  1435.  1035.  Bonds  will  also  be  Issued  for  the 
Montreal  and  Toronto  terminals,  Immediate  outlay  probably  about  $10.- 
000,000  or  more.      See  V.  92,  p.   1435:  V.  93,  p.   102.  520. 

DIRECTORS. — Sir  William  Mackenzie.  Sir  Donald  Mann.  Frederic 
Nicholls.  W.  H.  Moore.  L.  W.  Mitchell.  Z.  A.  Lash,  all  of  Toronto.  Ont.; 
and  R.  M.  Horne-Payne,  London,  Eng.  Pres.,  Sir  William  Mackenzie; 
V.-P.,  Sir  Donald  Mann:  3d  V.-P..  D.  B.  Hanna;  Sec,  W.  II.  Moore,  all  of 
Toronto,  Ont.     Office,  Toroto,  Ont.  — (V.  92,  p.  200,    1309.  1635.) 

CANADIAN  NORTHERN  PACIFIC  RY.— (.See  Map  Canadian  Northern 
Ry .) — To  construct  a  line  across  the  Rockies  from  Yellowhead  Pass  to  Van- 
couver and  Pacific  tidewater,  about  600  m.,  to  be  completed  within  4  years. 
In  May  1911  contracts  w^re  let  from  Hope  to  kamloops,  163  miles, 
estimated  cost  $15,000,000,  and  In  Aug.  1911  from  Yellowhead  Pass  to 
Kamloops,  250  miles.  V.  92.  p.  1309;  V.  93.  p.  526.  Controlled  by  same  In 
terests  as  Canadian  Northern  Ry.  Stock  authorized,  $25,000,000,  of 
which  $10,000,000  may  be  pref.;  par.  $100.  Bonds  will  be  Issued  at 
$35,000  p.m.  (limited  to  $21,000,000.  unless  the  road  Is  extended  Into  city 
of  Kamloops),  guaranteed  by  British  Columbia  Govt.,  the  Canadian  North- 
ern Ry.  to  Indemnify  the  GoTt.  against  any  loss  It  may  Incur  by  the  guar- 
anty. Mtge.  trustees,  National  Trust  Co.  of  Toronto  and  British  Empire 
Tr.  Co.     V.  91,  p.  37,  93:  Y.  90.  p.  696:  V.  89.  p.  1141.— (V.  91.  p.  93.) 


CANADIAN  NORTHERN  QUEBEC  RY.— (See  Map  Canadian  Nor.  Ry.) 
— Owns  Quebec  to  Montreal,  176  miles;  Jollette  to  Hawkesbury.  67  miles, 
branches,  Garneau  Jet.  to  Riviere  a  Pierre,  40  m.;  Shawlnlgan  Jet.  to  Sha- 
winigan,  4.50  m.;  St.  Jacques  Jet.  to  St.  Jacques,  7.20  m.;  St.  Jerome  Jet. 
to  Huberdeau,  45.70  m.;  spurs,  7.87  m.;  total,  347.27  m.  Also  operates 
58.65  m.  Ottawa  to  Hawkesbury,  of  Central  Ontario  Ry. 

Owns  elevator,  car  shops,  Ac,  at  Quebec.  Formed  In  1906  by  the  amalga- 
mation of  the  Great  Northern  Ry.  of  Canada.  Ac.  Controlled  by  the  same 
Interests  as  the  Canadian  Northern  Ry. 

Capital  stock,  $12,500,000,  of  which  $3,000,000  Is  Issued  as  statutory 
stock  with  a  certain  preference  as  to  dividend. 

SECURITIES. — On  Oct.  22  1906  an  Issue  of  4%  perpetual  debenture 
stock,  guaranteed  by  the  Canadian  Northern  Ry..  was  authorized  to  an 
amount  sufficient  to  take  up  the  bonds  of  constituent  companies,  to  meet 
cost  of  lines  now  under  construction,  provide  for  construction  or  acquisltioB 
of  additional  lines  at  not  exceeding  £4,109  ($20,000)  per  mile  of  such  lines, 
and,  with  the  consent  of  the  trustees  for  the  stockholders,  to  provide  for  the 
purchase  of  the  stocks  and  securities  to  an  amount  not  exceeding  the  cost 

In  October  1906  £1,000.000  of  this  stock  was  issued  to  take  up  the 
entire  bond  issues  of  the  Chateaugay  A  Northern  Ry.  and  the  Quebec  New 
Brunswick  A  Nova  Scotia  Ry.  and  $1,514,500  bonds  of  the  Great  Northern 
Railway  Co.  of  Canada,  and  since  that  date  £38.555  of  stock  to  take  up  an 
additional  amount  of  Great  Northern  Ry.  Co.  of  Canada  4%  bonds.  In- 
terest payable  June  30  and  Dec.  31.  Total  amount  outstanding.  £1,038.- 
855;  secured  by  specific  first  mtge.  upon  any  securities  acquired  as  above 
and  deposited  with  the  trustees  and  by  first  general  lien  upon  entire  property 
of  company  (other  than  land  and  money  subsidies) ,  subject  only  to  the  Dond 
Issues  of  the  amalgamated  companies,  which  bonds  will  be  retired  as  soon  as 
every  bond  of  each  series  has  been  exchanged  for  stock  of  this  issue.  V.  83. 
p.  968;  V.  84.  p.  693.  748. 

There  are  S3. 505. 000  4%  bonds  of  the  Great  Northern  Ry.  of  Canada, 
guar,  as  to  prin.  and  int.  bv  Canadian  Northern  Ry.  The  Central  Trust 
Co.  of  New  York  holds  $6,500  bonds  for  exchange  for  the  unexchanged  bal- 
ance of  Great  Northern  Ry.  of  Canada  first  issue  of  5%  bonds. 

DIRECTORS.— D.  B.  Hanna.  Z.  A.  Lash,  Frederic  Nicholls.  W.  H- 
Moore  and  F.  C.  Anneslev,  all  of  Toronto,  Ont.;  H.  H.  Melville.  Boston. 
Mass.;  Hon.  F.  H.  Phippen.  Toronto:  Hon.  Jules  Tessler.  Senator,  of  Que- 
bec, P.Q.:  Thomas  McDougall,  Mavor  of  Quebec:  A.  J.  Mitchell,  Toronto. 
Ont.,  and  R.  M.  Horne-Payne.  London.  Eng.  Pres..  D.  B.  Hanna;  V.-P.. 
H.  H.  Melville;  2d  V.-P..  Frederic  Nicholls;  Sec.  W.  H.  Moore,  all  of 
Toronto,  Ont.— (V.  84,  p.  693.  748.) 

CANADIAN  PACIFIC  RY.— ROAD.— Owns  a  trans-continental  railway 
from  Montreal  to  the  Pacific  Ocean,  made  up  as  follows  July  1  1911: 


Montreal  to  Vancouver 2,910 

Branches  and  auxiliaries 2,791 

Leased  lines 4 .686 

Usedjointly 94 


Under"  construction  July  1  1911    983 

Operated  account  of  owners 292 

Also  controlled  but  oper.  sep. — 
aMinn.  St.  P.  A  Sault  Ste.  M.  .3.7.0 
aDuluth  South  Shore  A  Atlantic    612 

Total  in  traffic  returns 10,481       aSee  each  company's  statement. 

In  Jan.  1909  control  of  Wisconsin  Cent,  was  purchased  by  Minn.  St.  Paul 
A  Sault  Ste.  Marie.     V.  88.  p.  157.     New  Chicago  terminals,  V.  93,  P 

In  Aug.  1910  Canadian  Pacific  Interests  purchased  practically  all  the  stock 
of  Dominion  Atlantic  Ry..  Yarmouth  to  Truro,  with  branches,  total  247 
miles,  with  45  miles  trackage  to  Halifax,  possession  being  taken  April  1911. 
V.  91,  p.  728;  V.  90,  p.  1490.  1424.  In  1911  acquired  marly  all  the  minor- 
ity stock  of  the  Alberta  Ry.  A  Irrigation  Co.  at  S150  per  share,  the  road 
being  leased  on  a  guaranty  of  interest  on  debenture  stock  and  6%  on  com- 
mon stock.     See  V.  92.  p.  955:  V.  93.  p.  593. 

In  Sept.  1911  the  Can.  Pac  arranged,  subject  to  obtaining  the  necessary 
authority,  to  lease  for  999  years  the  Quebec  Central  Ry.,  extending  from 
Sherbrooke  to  Harlake.  Que.  137  H  miles:  Beauce  Jet.  to  St.  George.  24  m.. 
and  Truig  to  Megantic,  59  m.;  total,  221  m..  with  5  m.  trackage.  The 
rental  will  provide  for  (1)  Interest  on  $2,943,540  4%  debenture  stock;  (2) 
3H%  interest  on  $1,644,933  3%  debenture  stock  (which  Is  to  be  converted 
into  new  50-year  3w%  debenture  stock  (prin.  guaranteed  by  lessee):  (3> 
5%  on  $1,644,933  7%  Income  bonds  (to  be  converted  into  new  50-ycar  5% 
bonds),  payable  half-yearly.  10%  cash  bonus  to  be  given  to  the  converting 
bondholders  and  principal  to  be  guaranteed  by  lessee;  (4)  4%  on  the  S3. 381,- 
003  capital  stock,  payable  half-yearly  for  the  first  four  years  and  5%  there- 
after.    V.  93.  p.  607.  1106. 

HISTORY'.  ETC. — Incorporated  Feb.  IS  18S1  under  charter  from  Do- 
minion of  Canada,  receiving  $25,000,000  In  cash  as  a  subsidy:  also  25.000.- 
000  acres  of  land,  all  to  be  fit  for  settlement.  Operates  trans-Atlantic  and 
Pacific  steamship  lines:  also  steamers  to  Alaska. 

STOCK. — The  Issue  of  preferred  must  never  exceed  one-half  the  common. 

Stockholders  voted  Oct.  7  1908  to  Increase  auth.  com.  stock  from  $150,- 
000,000  to  $200,000,000,  $30,000,000  new  stock  being  subscribed  for  by 
com.  stockholders  at  125,  payable  In  5  equal  Installments  to  Sept.  1910. 
V.  87.  p.  613.  930.  1008;  V.  89.  p.  917,  1068:  V.  90,  p.  1044,  1074. 

DIVS.  since  1900.—  1  '01.  '02.  '03.  '04  to  '06.  '07  to  '09.  '10.  1911. 

Railroad  earnings }     5       5     5M  6  yearly     6  yearly     6X      " 

Land  sales,  etc.  Interest J    ..      ..      ...    1  yearly     1  2V4 

In  1911,  Jan.,  1  H%  and  H%  extra  from  land  sales.  Extra  dlvs.  at  3% 
yearly  (  M  of  1%  quar.)  are  to  be  paid  from  the  Int.  on  land  sales  and  extra- 
neous assets  beginning  April  1911,  increasing  yearly  rate  to  10%.  V.  92. 
p.  117.  955. 

BONDS,  DEBENTURE  STOCK,  GUARANTEED  BONDS.  ETC.— 
List  of  securities  held  against  consolidated  debenture  stock  In  V.  93.  p.  594. 

Stockholders  on  Oct.  A  1911  authorized  the  Issue  of  consolidated  deben- 
ture stock  at  not  over  £6,000  per  mile  on  379  miles,  to  construct  various 
branches  and  extensions  and  £800.000  for  steamers;  |also  the  lease  of  certain 
v*.  93.  p.  1103. 

In  June  1890  company  agreed  to  guarantee  the  principal  and  Interest  of 
$20,000,000  4%  bonds  to  be  issued  bv  the  Dul.  So.  Sh.  A  Atl.:  also  4%  Int. 
on  consolidated  bonds  of  the  Minn.  St.  P.  A  S.  Ste.  M..  and  In  1899  Interest 
on  the  second  mtge.  4s  of  the  latter,  and  in  1901  interest  on  $1,254,000 
Mineral  Range  4%  bonds,  the  last  named  being  all  owned  June  30  1911. 
Owns  Dul.  S.  S.  A  Atl.  consols.  $15,107,000.  c2 
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RA1I.HOAH  COMP 
[For  abbreviations.  .\  i  on  first  page] 

Canadian  Pacific-  IGotU  tod 

Calgary  A  Edmonton  deb  Block  gold  Int. 

Branob  line  bondi  $1,040,000  (owned  by  CanPac) 
Albert*  Ry  &  Irrigation  Co  5%   non  oumred  Intguat 
Lindsay  Boboayg  A  Pontypool  1st  M  ;.7oo. ooo  gold 
Quebec  Central  itock  dlv  to  be  guaranteed 
Debenture  stk  Into  to  be  gu  red  I  it)  aft  20 
Debenturt  nock  prin  and  Int  lo  be  guai 
Bonds  i  r  Inclpal  and  li  ubj  antced 

Aroot  Val  ki  Hit  1st  m  $300,000  f  red  108  mi  guar 
Minn  St  P  a  Sault  Ste  Marie  and  Duiuth  South  Shot 

Carolina  Central— Bonds— Sec  Seaboard  Air  Line  Ily 

Caro  Clinch!  &  Ohio— 1st  M  $15,000,000  red  HO.F.c* 

Mortgage  gold  Dotei  $\0,ooo.ooo  redeem  par  Eq.xo* 

Equipment  gold  notes  ser  "A"  due  $130,000  ■  u.  lia 

do         do         Ser  "ll"  due  $50,000  s  a Un 

Carolina  &  Northwestern— 1st  M  $2. .000.000  gold...S 
CaldwcllA  Northern  1st  M 

Carthaee  A  Adir—  1st  M  fl  .000.000  gold  gu.Un.c'Ar 

Carthage  Water  &  Sack  liar— 1st  M  g  gu  p  A  I  end.. 

Catasauqua  &   I'ogclsviilc — First  mtge  gold  .  .PeP.c* 

Catawissa — Pref  stock  5%  guar  PAH  Hy  (see  text) 
First  consol  mortgage  $2,215,000  cold PeP.c* 

Catskill  Mt'n— 1st  M  (S2.000  not  est  from  1905) 

First  Income  bonds .- 

Cayuga  &  Susquehanna — Stock  9%  rental  D  L  A  W. 

Cedar  Rapids  Iowa  Falls  &  Northwestern — Sec  Chlca 

Central  Arkansas  &  Eastern — See  St  Louis  Southwest 

Central  Branch — Sec  Missouri  Pacific 

Central  of  Georgia  Ry— 1st  M  S7.00tl.000  gold.G.c*  Ar 
Consolidated  mortgage  $18,500,000  gold..  Ba.c'Ar 

Mobile  DIv  1st  M  (Columbus  to  Andalusia)  g G.c* 

Macon  A  North  DIv  1st  M  $8-40.000  gold...MBa.c* 
Ocon  DIv  IstM  llrewton  to  Dover  $6,000  p  m..S.C 
Eatonton  Branch  llrst  mtge  not  guaranteed  gold.. 
Mid  Ga  A  Atl  DIv  1st  (consoli  M  $9,000  p  m.-.G.c* 
Chattanooga  DIv  purch  money  M  $2,400,000  g.S.C 
Chattanooga  Rome  A  So  1st  M  $500,000  g.Un.C 

Upper  Cahaba  mortgage  gold  redeem  102  H N 

Greenville  A  New  1st  M  gold  redeem  102  H N 
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Lost  htridend 
and  Maturity 


July  1  2002 


50  years 
50  years 
Aug  1  1929 


June  1  1938 
July  1  1919 
Dec    'll-Dec'18 
Jan    '12-Jan  '20 
July  1  1953 
Jumel  1957 
Dec   1  1981 
July  1  10.il 
July  1  1928 
Mayl8  1911  2H 
Apr    1  1948 
Aug  1  1915 
Aug   1  191.0 
July    1911     4H 
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Nov 
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Jan 
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Jan 
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1  1945 
1  1945 
1  1946 
1  1946 
1  1945 
1  1926 
1  1947 
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1  1947 
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•  i   Where  Interest  ant 
lniidr'idi  are  Payable 


Can   l'ac  Office.   London 
Can  Pac  Office.  Montreal 


Bk  of  Montreal.  Toronto 


N   V  and  Augusta,  Me 


New    York 
do 
do 
do 

do 


Blair    A   Co. 

do 

do 

do 
Checks  mailed 

do 
Grand  Cent  Term  Inal.N  Y 

do  do 

Reading  Terminal,  Phlla 
Company's  Office,    Phil* 

do  do 

Tan  Nat  Bk  CatsklU  N  T 

paid  Sept  '10 
30  Pine  Street  New  York 


Guaranty  Trust  Co  N  Y 


do 

do 
do 

do 

Savannah, 


Ga 


do 
do 
do 
do 


Guaranty  Trust  Co.  N  Y 
do  do 

Union  Trust  Co.  New  Tk 
'25  Guaranty  Trust  Co.  N  Y 
251  do  do 


St.  Lawrence  A  Ottawa  bonds  are  endorsed  with  the  Canadian  Pacific's  ac- 
ceptance of  a  999-year  lease  al  a  rental  sufficient  to  pay  4%  int.  on  bonds, 
and  the  bondholders'  agreement  to  accept  Int.  at  4%  (Instead  of  6%)  and  to 
refrain  from  demanding  principal  (due  1910)  during  lease.   V.  90,  p.  1361. 

The  Xrw  Brunswick  Railway  consolidated  debenture  stock  has  Interest 
guarantee,:  by  Canadian  Pacific;  interest  on  the  1st  mtge.  bonds,  though 
not  guarantee!,  is  paid  out  of  rental  under  990-year  lease  of  1890. 

The  Calgary  A  Edmonton  Ry.  debenture  stock  Is  guaranteed  Interest  at 
4%  under  new  lease  of  1903.      V.  70.  p.  435:  V.  77.  p.  636. 

The  Lindsay  Bobcaygcon  &  Pontypool  Ry.  bonds  are  issued  under  a  99- 
year  leas,-  covering  the  interest.      V.  77.  p.  1225;  V.  79,  p.  2085. 

The  Interest  on  the  Aroostook  Valley  (Electric)  RR.  20-year  4"^%  bonds, 
which  has  completed  a  first  unit  of  14  miles  from  Presque  Isle  to  Washburn, 
Me.,  Is  guaranteed;  an  Washburn,  Me.,  west  80  miles,  was  re- 

port,- n  July  1911.  V.  i  V.  90,  p.  107;  V.  92.  p.  259. 

Car  trusts  outstanding  June  30  1911.  $1,200,000. 

LANDS.— Lands  unsold  June  30  1911  were  6,863,336  acres  of  Canadian 
Pacific  <rrant  and  97,1  IS  acres  of  Manitoba  South  Western  grant,  100,730 
Great  North-West  Central  pant,  3. 135, 763  British  Columbia  Southern, 
37,794  acres  of  Columbia  and  Kootenay  grant  and  1,254,254  acres  of 
Columbia  A  Western  grant;  total,  11,488,995  acres.  The  Columbia  & 
Western  Rv.  claims  a  further  area,  which  is  in  dispute.  Total  sales  In 
1910-11.  050.874  acres,  for  $9,558,427. 

GENERAL  FINANCES.— In  1906  stockholders  subscribed  for  $20,280,- 
000  new  com.  stock  at  par.  In  Feb.  1908  for  $24,336,000  at  par  and  in  Nov. 
1909  for  $30,000,000  at  125.  V.  74,  p.  378;  V.  82,  p.  333.  691.  In  1907-08 
£1,000.000  pref.  stock  was  sold.  In  1908-09  £800,000  and  In  1909-10  £600.- 
•00  and  in  1910-11  £300.000. 

In  Feb.  1908  £2.000.000  4%  debenture  stock  was  sold,  in  1908-09  £2,- 
727.340.  in  1909-10  £1,598,935  and  In  1910-11  £1,263,667.  V.  85.  p.  599; 
Y.86.  p.  54.0:  Y.  93.  p.  593. 

In  July  1906  the  last  of  the  515.000,000  land  grant  bonds  was  paid  off, 
leaving  the  land  grant  unencumbered;  on  June  30  1910  the  balance  due  on 
account  of  land  sales  was  over  $27,942,113,  on  which  6%  int.  Is  received. 
This  interest  will  be  used  to  nay  extra  dividends  on  the  common  stock;  1% 
extra  per  annum  was  paid  in  1907   and  to  Jan.  1911.     V.  83.  p.  817. 

In  Oct.  1910  the  dividend  rate  was  raised  from  7  to  8%,  Including  inter- 
est on  land  sales  and  extraneous  assets,  and  in  April  1911  was  further  in- 
creased to  10%.     V.  92,  p.  117,  955;    V.  91,  p.  396,  945. 

EARNINGS.— 2  mos  ,  J1911                .Gross.  $20,083,722;  net. $7,778,599 
July  1  to  Aug.  31.        11910        Gross.    18.124,545;  net.  7,176,292 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  Annual  meeting  is 
held  at  Montreal  on  the  llrst  Wednesday  In  October.  The  report  for  1910-11 
at  length  was  In  V.  93,  p.  586.  093.  Annual  meeting.  V.  93,  p.  1103.  See 
also  editorial,  p.  624. 

1910-11.  1909-10.  1908-09. 

Miles  operated  end  of  year  10.4S1  10,271  9,878 

Passenger  earnings  $28,165,556   $24,812,021   $20,153,001 

Freight    65.645,228     60.1.08,887     48,182,520 

Mail,  express  and  miscellaneous      ...    10.357.024      10,018.582        7, 977.800 

Total  earnings... $104,167,808  $94,989,490  $76,313,321 

Net    earnings $36,699,830  $33,839,956  $22,9.05.573 

Interest  received ... 1.118.350  909:  399,909 

*37.S18,180  $34,749,191    $23,355,482 

Fixed  ekarrea  $10,011,071     $9,916,941     $9,427,033 

For  steamships.  Ac. 1,080,000  980.000  880.000 

Dividend*  on  common  stock* (7)  12,600,000(6 M)  10107179  6)9,000,00 

Dividends  on  pref.  stock  (4%) 2.253.867       2,214.933       2,107,867 

Balance,  surplus.. $11,873,242  $11,470,138     $1,940,583 

•  Also  1%  extra  yearly  Horn  Int.  on  land  sales,  viz.:  '  ,  ";,  Apr.  and  !  ■,  ",, 
Oct.  I  in  1908-00  and  1909-10  and  2H%  In  1910-11.— (V.  93,  p.  104,  285, 
466.  586.  588.  593,  870.  1103.) 

CANE  BELT  RR.— Sec  Atchison  Topeka  A  Santa  Fe. 

CAROLINA  CLINCHFIELD  &  OHIO  RY.—  (Sec  Mop.)— In  operation 
from  Dante,  Va.,  to  Spartanburg,  S,  C,  245  m.  The  Dumps  Creek  Line. 
St.  Paul,  Va..  to  II  urricane.  Va.,  12  m.,  was  opened  May  1910.  Connects 
at  Bostic,  N .  C,  with  Seaboard  Air  Line  Hy..  with  which  close  relations  are 
maintained,  by  which  tidewater  is  reached.  V.  88,  p.  944:  V.  87,  p.  670. 
Controlled  by  the  Cumberland  Corp.,  which  owns  the  Cllnchlleld  Coal  Corp., 
whose  285.000  acres  of  coal  lands  the  road  will  develop,  V.  86,  p.  669; 
V.  83.  p.  1.0  t.      See  Cumb.  Corp.      Financed  by  leading  X.  Y.  bankers. 

Name  changed  In  March  1908  from  South  &  Western  RR.,  stock  being  In- 
creased to  $30.()H0.00().  of  Wblcb  S  1.0,000,000  is  Q%  pref.  and  $15,000,000 
•om.  In  Feb.  1910  arranged  with  Southern  Ry.  to  send  coal  to  Charleston, 
S.  C.  where  co.  will  have  a  terminal  to  handle  coal  for  export.   V. 90. p. 558. 

BONDS. — The  first  mtge.  has  been  authorized  to  secure  $15,000,000  30- 

year  5%  bonds  dated  June  1  1908.  of  which  $3,O0O,000  were  used  to  retire 
the  old  bonds  (3  Issues)  to  the  same  amount  deposited  as  collateral  for  the 
Cumberland  Corp.  1-year  notes  of  1908;  In  Aug.  1908  $7,000,000  additional 
bonds  were  sold,  making  $10,000,000  outstanding.  The  mtge.  is  secured 
on  the  road  from  Dante.  Va.,  to  Spartanburg,  S.  C,  24.0  miles.    V.  86,  p  007, 

856;  V.  88,  p.  944.   In  Feb.  1909  $2,600,000  equipment  notes,  Series  "A.'1 

and  In  Jan.   1910  $1,000,000  Scries  "B"  were  sold.    V.  88,  0,    1.01. 

In  July  1909  55,000,000  10-year  5%  mtge.  gold  notes  following  In  Hen 
the  $10,000,000  llrst  5s  of  1908  were  sold.  They  are  subject  to  call  as  a 
whole  or  may  be  drawn  In  part  by  lot.     V.  89,  p.  280 

Mark  W.  Potter.  President.  24   Broad  St.,  N .  Y.      (V.  93,  p.  409. 1 

CAROLINA  &  NORTHWESTERN  RY.— Owns  standard-gauge  road. 
Chester.  S.  C,  to  Edgemont,  N,  c.  133  ' ■■.•  miles,  having  acquired  Caldwell  A 
Northern,  Lenoir  to  Edgemont.  N.  0.,  23 H  miles,  July  1  1910.  Reorgani- 
zation In  1,897  of  Chester  A  Lenoir,  foreclosed. 

In  Mch.  1900  nearly  all  stock  was  acquired  by  a  S3  ndlcate.  Stock  author- 
ized. $1,000,000  each  of  com  and  4%  non-eir  outstanding,  Julj 
1910.  S8.0t.2.oo  com.  and  $550,000  pref.  stock,  of  the  50-year  1st  (told  5s 
due  July  I  19.03  (Standard  Trust  Co.  ot|New  York,  trustee) .  51,500.000  were 


used  to  retire  all  underlying  bonds  and  51  ,000.000  are  applicable  to  exten- 
sions, new  equipment,  Ac.  Yea-  1910-1  1  i  133  Vi  m.).  gross,  $416,407;  net, 
income  (lncl.  $6,679  other"),  $128,339;  int..  taxes,  Ac.  $138,993;  bal., 
def.,  $10,0.04.  Ope-,  expenses  include  $1  6,235  lor  shops  at  Chest,  r.  S.  c., 
destroyed  by  Qre  July  29  1910.  Pros..  Win.  A.  Barter.  165  B'way,  N.  Y. 
—  (V.  91,  p.  870.1 

CARTH  UiE  &  ADIRONDACK  RY.—  .See  Maps  N.  Y.  Central.)— Owns 
from  Carthage  to  Newton  Falls,  N.  Y..  46  m.  The  entire  stock,  $500,000, 
Is  owned  by  the  N.  Y.  Centra!  RR„  which  In  May  1893  leased  the  property 
In  perpetuity  and  guaranteed  its  $1,600,000  bonds,  of  which  5500.000  were 
for  extensions.  Ac. — (V.  57.  p.  218.) 

CARTHAGE. WATERTOWN  &  SACKETS  HARBOR  RR.— (.See  Map* 
N .  Y.  Central.) — Owns  from  Carthage  to  Sackets  Harbor.  N.  Y.,  29  miles. 
Controlled  by  N.  Y.  Central,  which  owns  $484,100  of  the  stock  and  guaran- 
tees the  bonds.  Leased  to  R.  W.  A  O.  for  37  H%  of  gross  earnings.  Rental 
In  cal.  year  1910.  $72,487.  Capital  stock,  5465.000  com.  and  S21.500  pref. 
Dividends  1900  to  June  1911,  5%  yearly  (J.  A  D.),  and  in  1909  10%  and 
Dec.  1910  5%  extra.— (V.  91,  p.  1765:  V.  92.  p.  59.) 

CATASAUQUA  &  FOQELSVILLE  RR.— Catasauqua.  Pa.,  to  Ritten- 
house  Gap.  Pa.,  30.9  m.  Stock,  5426,900  (par  525):  52.04.125  Is  owned  by 
Heading  Co.  Divs.  paid  In  1903-04,  7%;  In  1904-05,  8%:  in  1905-06,  8%: 
in  190d-07.  8%:  1908-09,  8%;  1909-10,  10%.  For  year  ending  June  30 
1910,  gross,  5275.875:  net  inc..  5169.997;  deduc.  $17,621;  divs..  542.690; 
sur.,  5109.686.— (V.  81.   p.   149.) 

CATAWISSA  RR.— Owns  from  Tamanend.  Pa.,  to  Newberry  Jet..  Pa., 
101.22  miles:  second  track,  39.83  miles;  total,  215.51  miles.  Re-leased 
Dec.  1  1896  for  999  years  to  Philadelphia  A  Reading  Railway.  Rental, 
interest  on  bonds,  5%  dividends  on  preferred  stock,  all  taxes  and  $8,000 
for  organization  expenses.  See  also  V.  63.  p.  969.  1116.  Of  the  preferred 
stocks,  in  1911  $2,200,000  was  first  preferred  and  $1,000,000  second  pre- 
ferred, and  common  was  $1,159,500:  par.  $50. — (V.  72,  p.  1187.) 

CATSKILL  MOUNTAIN  RY. — Owns  narrow-gauge  road  from  Catskill. 
up  the  Catskill  Mountain,  to  Paienvllle,  N.  Y.,  16  m.:  leases  Cairo  RR., 
Cairo  Jet.  to  Cairo,  N.  Y.,  4  m.;  20  miles.  Stock.  589.000.  There  are  also 
second  incomes  tor  $15,600,  6%  .  First  incomes  have  one  vote  for  each  5100. 
DIv.  on  1st  incomes,  5.8281%  Sept.  1906.  the  first  since  1901:  1907, 
2.91042%;  1908.  less  than  2%;  1909,  almost  3%;  1910.  4.34%;  1911.  none. 

EARNINGS. — Year  ending  June  30  1911.  gross,  $66,825:  net  Income, 
$12,520;    interest.  Ac.  $12,494:    balance,  surplus.  $26. — (V.  83.  p.  817.) 

CAYUGA  &  SUSQUEHANNA  RR.— Owns  from  Susquehanna  River  to 
Ithaca,  N.  Y .,  34  m.  Leased  during  length  of  charter  and  renewals  thereof 
to  the  Delaware  Lack.  A  Western  at  a  rental  of  $54,600  a  year.  Divs.  paid 
are  9%  yearly,  with  an  occasional  extra  amount:  In  1904  9,4%  was  paid. 

CENTRAL  OF  GEORGIA  RY.— (.See  Map.)— System  Includes: 


Lines  owned  in  fee —  .\/i7<\ 

Savannah  to  Atlanta 295 

Gordon  to  Porterdale 86 

Columbus  to  Birmingham,  Ala.     156 

Columbus  to  Americus 62 

Montgomery  to  Eufaula.  Ala..       80 

Columbus  to  Greenville.  Ga 49 

Opellka  to  Roanoke 36 

Eufaula  to  Ozark 60 

Griffin,  Ga„  to  Chat.,  Tenu..  Ac 

Chickamauga  to  Durham 

Savannah  to  Tybec 

Columbus  to  Andalusia 13S 

Macon  Junction  to  Athens 102 

Brewton  to  Dover 

Barncsvlllc  to  Thomaston 

Lverly  Branch 

Upper  Cahaba  Branch 

Greenville  to  Raymond.. 


Lines  leased  (see  these  cos.)  Miles. 
Southwestern  RR. — 

Macon  to  Eufaula 144 

Fort  Vallcv  to  Perry 12 

Fort  Valley  to  Columbus 71 

Smlthvllle  to  Columbia 85 

Cuthbcrt  to  Fort  Gaines 21 

Augusta  A  Savannah  RR. — 

Mlllen  to  Augusta 53 

198   Chattahoochee  A  Gulf  RR. — 

18       Columbia  to  Lockhart 91 

18   Trackage 2 


Total  oper.  July  1911. 1.915 

77  I 

16    Also    Mcldrlm    to    Lyons.    58    miles 
9        (leased  to  Seaboard  Air  Line). 

12  Ocean  SS   Co.,  est   equlv.  of 300 

24    Controls  Wrightsvllle  A  Tennllle  and 
—  I      Wadlcy  Southern  Ry. 

Total  owned  tand  oper.) 1.4361 

ORGANIZATION.— Succeeded  Nov.  1  1895  the  Central  RR.  A  Banking 
Co.  of  Georgia,  foreclosed.  V.  60,  p.  1008;  V.  61,  D.  88.  All  of  the  Wadlcy 
Sou.  By.  bonds  are  deposited  to  secure  notes  due  Mch.  1  1912.    v 

In  June  1909  the  55.000.000  stock  was  acquired  by  the  Illinois  Central, 
but  the  road  Is  operated  independently.  V.  88,  p.  15.09;  V.  84.  p.  1550; 
V.  85.  p.  10S2.  1268:  V.  86.  p.  667. 

BONDS. — The  first  mortgage  of   1895  (described  In  V.  63.  p.  1160)   Is  a 
first  K«fl  on  the  main  lint  from  Atlanta  to  Savannah,  including  the  Mllledge- 
vllle  branch  (312  m.  In  all),  all  equipment  and  appurtenances,  and  the  equity 
In  Sl,99.0.O()ii  stock  of  Ocean  SS.  Co.      V.  84.  p.  529.  605:   V.  87.  p.  550. 
Application  for  listing  firsts  and  consols  In   V.  63.   p.   1160. 
The  consol.  mips,  (sec  abstract  V.  61  .  p.  873;  also  V.  63,  p.  1160:  V.  83.  p. 
1347)  Is  a  first  lien  upon  601)  in.   (Including   former   Mont.  A    Eufaula  RR. 
Sav.  A  Western  and  Sav.  A  Atl.);    also  on  the  leasee  of  the  South  Western 
and  Augusta  &  Savannah  roads  and  the  stock  of  New  Kngland  A  Savannah 
Steamship  Co.,  and  a  sccooil  lien  upon  the  main  line.  Its  equipment,  Ac,  and 
also  on  the  Macon   \-  Northern.  Mobile  A  tlirard.  and  other  divisions.      It 
covers  all  leaseholds,  securities.  Ac.      V.  85,  p.  605;    V7.  89.  p.  777. 
Collateral  trust  mortgage  abstract  was  In  V.  45,  p.  2-12. 

a   Division  mortgage  Is  a  first  lien  on  the  former  Chatta- 
nooga Rome  A  Southern  HR..  Carrollton,  Ga.,  to  Chattanooga.  Tenn.,  138 
and  Durham  to  Chlokamauga,   Ga.,   17  miles,  with  branches.  In  all 
164  miles,  subject  to  $343,000  old  5s,  for  which  a  like  amount  of  bonds  Is 
..      V.  72.   p.   I  134:    V.  78.  p.   1446. 
Upper  Oanaba  Branch  bonds  arc  secured  by  coal  lands  In  Northern  Ala- 
bama, also  by  road  Henry  Ellen  to  Margaret.  Ala.     V.  81,  p.  920.  1099. 
PREFERENCE   INCOMES.— These  bonds,  subject  to  the  prior  niort- 
oover  the  main  line  and  the  former  Savannah  A  Western,  Columbus 
&  Home,  Montgomery  &  Eufaula,  Mobile  a  Glrard,  Macon  A  Northern  and 
Savannah  A  Atlantic,  and  other  railroads,  and  their  equipment.  Ac.     They 
are  non-cumulative  and  bear  Interest  not  exceeding  5%  in  any  one  fiscal 
year,  but  payable  only  out  of  earnings  as  declared.     V.  81.  p.  974.  1174. 
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/,•  \n  BO  t  /<  COMPAN 

[I'or  abh'.'i .'■    nt.  .v.    ,  im  note*  on  first  page) 

Central  ol  (i  i  R)       Coneludid) — 

1st  pref  li  l teres t  up  to  5%  f M 

2d      do      <ii>    |     sold    ir   earned  | Cc 

3d      do      do     '     non-oumulatlv<                       Ha 
Central  lilt  &  Bb  ooll  tr  bonds                     110  Ce.o 
Looomotlve  and  car  trust*  payable 
Equipment  trust  series  n  151.000a                    217) 
Bqnlp  trust  series  I  SI  15J                  S3,  p  751)       (il' 
do      do       series  K  $38,000  semi-annually 

Notes  secured  by  Wa.lley  Southern  lioiuls. 

Quarantetd,  Ac,  Securities 
Ocean  83  Co  Drst  mortgage  gold  guaranteed .  .Ce.o* 

Augusta  <*  Sa\  annah  stock  (no  bonded  debt) 

Southwestern  Railroad  stock  (no  bonded  debt) 

Chattahoochee  .v  Gulf  stock  

First  M  fold  12,000,000  int  rental  a  f  red  at  102  H 

Cent  Indiana  -1st  M  St. 000, 000  gu  [)  4  I  cnd.Ce.c*4r 

Central    New  England  — 

Dutchess  Count v  Kit — First  mtge  gold  cruar  . .  Bt.C 
C  N  B  1st  M$25.()00.000g  gu  re4105bear'21.Fxo*dsr' 

Central  Ohio —Sec  Baltimore  4  Ohio 

Central  Ontario  Ry  — First  mortgage  £200.000    

Central   Pacific  — 1st  ref  M  g  gu  p  4  I  end-.Ce.c'&r 

3  Us  525.000.000  col. I  guar  p  *  1  end Us.c'ir 

Lucln  cut-oir  1st  M  $10,000,000  cu  (text) .  .G.c' 4r* 
Bonds  250. ooo. oi io  francs  guaranteed  red  par Us 

Central  RR  of  Haiti  — 1st  M  U  S  gold  pay  105  at  ma- 
turity or  company's  option Q 

Central  RR  of  N  J— Stock  ($30,000,000  authorized) 

Central  RRoINJ  gen  M  $50,000,000  gold Ce.rc 

do  do  registered 

L4WB  5s  of  1012  sk  fd  not  guar  (not  drawn) FP.C 
L  4  W  B  con  M  520.000.000  serial  g  guar-.PeP.C 

Am  Dock  4  Imp  Co  1st  M  guar  redeem  at  110 c* 

MV4L  Hr  gen  M  g  Int  gu  jointly  (5102.000  5s)CeC 
Lehigh  4  Hud  Rlv  gen  M  gold  guar  Jointly Ce.c* 

Central  RR  of  Pcnn  — 1st  M  51 .200.000  ext  1908. .FP 

Central  RR  of  South  Carolina — First  mtge  gold c 

Cent  Ry  of  So  Car— First  M  5150.000  g  gu  red CP 
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Value 


Amount 
outstanding 


51.000     $4,000,000 
1,000      7.0 

.'i.ooo 

4,810.000 
33.000 

418.000 
050.000 


1  .000 
1.000. 

i.ooo 
1 ,000 

i.ooo 

1.000 
50.000 


1.000 

100 

LOO 

LOO 

1,000 

1.000 

1.000 
1.000  4c 

£100 
500  4c 
500  Ac 

1,000  Arc 

500  fr 

1.000 

100 

1.0001 

500  4c) 

1.000 

1.000 

1.000 

1.000 

1.000 

500  Ac 

1.000 

500 


1.000.000 
1 .022.900 

5.191.100 
430.400 
325.000 

1.500.000 

350.000 
11.907.000 

£200.000 

99.724.000 

14.497.000 

10.000 

f 200000. 000 

800.000 

27.430.800 

b45.091.000 

2.091.000 

16.996.000 

4.987.000 

2.500,000 

1,062,000 

600.000 

300.000 

150.000 
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See 
See 


text 

text 

text 
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4H 
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See    text 
/      5g 
I      5g 
5 

5* 
4  &  5  g 

5g 

3 

6g 

6g 
$1,167,0 


When 
Payable 


List  htritend 
and  Maturity 


Oct    1       Nov    I  19 

Nov   1  1945 
M     &     N  May  1 
Various   To  Jan   1012 
I'     &  1916 

J       4      J  To  July     1916 
M    4     S  To  Men  1   TJ17 
M     4      SiMch  1  1912 


J  July  1  1920 


July  1911  2  H% 
July  1911  2H% 
July  1  1911    2M 
July  1 
May  1  1953 


D  June  1  1940 
J  Jan    1  1961 


J      4     D 

Q— F 
J      4      J 

Q— J 
M     4 

4 

& 

It 

4 

& 

ft 

ft 


1934 

Aug  1  1949 
Aug  1  1929 
Oct  1  1054 
Mch  1  1946 


00  In  trca 


June 
Nov 

July 
July 
Xov 
June 
July 
Sept 
July 
May 
'July 
Jan 
sury 


•50 


1  1919 

1  1911  2% 
1  1987 
1  1987 
1  1012 
1  1915 
1  1921 
1  1941 
1  1920 
1  1023 
1  1921 
1  1926 
July  1911 


Places  Where  Interest  ant 
Dtridends  are  Payable 


Guar  Tr  Co.N  V  or  Savaa 
do  do 

do  do 

Guaranty  Trust  Co,  N  T 

Blair    &    Co.    New    York 
do  do 

Kountze  Bros,  New  York 
do  do 

Guaranty  Trust  Co,  N  T 

Guaranty  Trust  Co,  N  Y 
Savannah.  Ga 
Savannah  and  Macon 
Savannah.   Ga 
Citizens' Bk, Savannah, Ga 
Central    Trust    Co.    N    Y 

Fid  I  T  4  S  D  Co.  Pblla 
New  York 

Rank  of  Montreal,  bond 

120  Broadway. New  York 

do  do 

do  do 

London,  Paris,  Belg,   4s 

Co's  office.  25  Broad  St 

Office  143  Liberty  St. NY 

Llbertv  Nat  Bank,  N  T 

Check  from  Treas.  Office 

Liberty  Nat  Bank.  N  T 

do  do 

do  do 

do  do 

Irving    Nat  Ex  Bk.  N  T 

Fidelity  Trust  Co.   Phlla 

Bankers  Trust   Co,    N    Y 

Colonial  Trust  Co.  Plttsb 


Die.  (%)      ".'*'..  '97.  '98.  "99.  "00.  '01.  '02.  '03.  '04.   ,05-,07.   'OS-'IO.  '11. 
1st   incomes    l!;,   2M      2       23K5       3        5        5       5  yly.       Below       5 
2d  Incomes.     000000002       5  yly.       Below       5 
3d  incomes.      000000000       5   yly.      Bclowl  .458 

In  Oct.  1907  the  holders  of  $2,498,000  second  preference  and  $1,350,000 
third  preference  income  bonds  had  deposited  their  bonds  with  a  committee 
(Jos.  S.  Dale,  52  William  St..  N.  Y.,  Sec).  V.  85.  p.  529,  605.  653.  721. 
702;  V.  87,  p.  1477:  V.  88.  p.  1436:  V.  89,  p.  592.  Majority  of  first  incomes 
also  deposited  with  a  committee  (Metropolitan  Tr.  Co.  of  N.  .Y,  depositary; 
Jos.  S.  Dale.  Sec).  V.  87.  p.  740.  1418.  The  Supreme  Court  of  Georgia 
on  Dec.  14  1910,  having  held  the  company  liable  for  full  interest  on  the 
3  clisscs  of  income  bonds  from  earnings  of  1906-07,  the  bal.  of  1.271% 
on  2d  pref .  Incomes  not  paid  in  Oct.  1907  and  the  5%  on  the  3d  pref .  incomes 
were  paid  Feb.  6  1911;  V.  92,  p.  185;  V.  91,  p.  1628.  In  Nov.  1909  suit 
was  brought  to  recover  full  income  Int.  on  the  3  classes  of  bonds  from  earns, 
of  1007-08.  V.  89,  p.  1346.  In  June  1911  the  company  paid  the  full  int. 
on  the  tlrst  incomes  for  the  fiscal  vear  1908  and  2.821%  on  the  seconds,  and 
tor  1000  and  1010  2.312%  each  on  1st  incomes.  V.  92,  p.  1309,  1563,  1635; 
V.  93,  n.  -13.  075. 

LATEST  EARNINGS. —  f  1011 Gross.    $2,025,907;    net,    $478,271 

2  mos.,  July  1  to  Aug.  31.U910 Gross,      1,991,844;    net,      554,503 

REPORT.— For  1910-11  at  length  in  V.  93,  p.  663,  674.  .... 

Year  endino  June  30—  1910-11.         1909-10.  1908-09. 

Operating  revenues. $12,907,788  $12,052,756  $11,155,182 

Operating  expenses.. 9,020,093       8,471,910       7,862.036 


Net  operating  revenues $3,887,695 

Operating  Income  (after  taxes) $3,405,426 

Other  income 768.874 


$3,577,846     $3,293,146 

$3,106,998     $2,860,867 

730,182  720,656 


Total  Income $4,174,300 

Interest  on  funded  debt,  4c 1,927,956 

Rentals  and  miscellaneous 523.604 

Betterments  (including  reserve) 1,147,307 

Tax  settlement  (prior  to  July  1  1908)  .  


$3,837,180 

$1,959,556 

558,285 

1,318.123 


53,587,523 

$1,977,844 

556,414 

837,102 

213,502 


Balance sur. 5575  433      sur.51,216      sur. $2,661 

The  dividends  on  the  income  bonds  dec'ared  payable  from  the  earnings 
of  the  year  1910-1  1  call  for  5008,320,  leaving  a  net  income  deficit  of  532,472 
after  adding  a  p.  &  I.  credit  of  $415.     See  report,  V.  93.  p.  603.  675. 

OFFICERS. — Pres..  Charles  H.  Markham,  Atlanta,  Ga.  Directors, 
July  1909.  V.  87.  p.  1009;  V.  89.  p.  162.— (V.  93.  p.  663,  674,  870.) 

CENTRAL  INDIANA  RY.— Muncie  to  Brazil,  Ind.,  127  miles,  of  which 
10  m.  trackage.  V.  76,  p.  653.  Controlled  by  Clev.  Cin.  Chic  &  St.  Louis 
and  Penn.  RR.  Interests.  Bonds,  guaranteed  bv  Clev.  Cin.  Chic  4  St.  L., 
are  limited  to  520,000  per  mile:  outstanding,  51,500,000.  V.  77,  p.  517, 
2279;  V.  78.  p.  1906,  1961.  Stock  auth.,  5120,000.  Calendar  year  1910, 
irross.  5178.605;  def.  under  oper.  exp.,  532.810:  charges.  576,822;  bal., 
def.,  5109,632.     Pres..  Joseph  Robinson.— (V.  78.  p.  1906,  1961.) 

CENTRAL  NEW  ENGLAND  RY.— Owns  from  Campbell  Hall,  crossing 
the  Hudson  River  at  Poughkeepsle  by  Its  own  bridge,  to  Silvernalls,  43  m.; 
Poughkeepsie,  N.  Y..  to  Hopewell,  12  m.;  Dutchess  Jet.,  N.  Y.,  to  State 
line,  59  m.;  Poughkeepsie.  N.  Y..  to  Boston  Corners,  35  m.;  total  owned, 
149  m  ;  and  leases  and  controls  Hartford  4  Conn.  Western  RR.,  Hartford 
to  RhlnecllfT,  110  m.;  TarlfTvlllc.  Conn.,  to  Agawam  Jet.,  Mass.,  14  m.; 
Wlcopee  Jet..  N.  Y.,  to  Flshkill  Landing.  N.  Y.,  2  m.;  Agawam  Jet.  to 
Springfield,  Mass.,  3  m.:  total,  278  miles.     V.  89.  p.  918. 

ORGANIZATION.— On  June  30  1911  the  N.  Y.  N.  H.  4  H.  RR.  owned 
$3,702,583  pref.  and  $4,751,204  com.  stock.  V.  85,  p.  404,  858;  V.  89, 
p.  400;  V.  90.  p.  1238,  1296.  1489;  V.  91,  p.  153,  396.  870. 

STOCK.— Common,  $4,800,000;  pref.,  4%.  $3,750,000;  par,  $100. 

BONDS. — The  1st  guaranteed  5s  of  1911  ($25,000,000  auth.  Issue)  are  a 
first  lien  on  137  miles  of  road  and  the  Poughkeepsie  Bridge.  Of  the  bonds 
$11,967,000  were  sold  to  retire  outstanding  bonds  and  notes,  the  remainder, 
except  $350,000  reserved  for  Dutchess  Co.  bonds,  being  set  aside  for  not 
exceeding  75%  of  the  cost  of  extensions,  additions  and  improvements. 
V.  92.  p.  1374.  1035.  Dividend  on  incomes.  4%  for  (Iscal  year  1908-09. 
paid  Oct.  l  looo;  Oct.  1910  and  1911,5%.     v.  03.  p.  000. 

EARNINGS.— 12  mos.,  (IOIO-II         Cross,  $3,218,255:  net.  $1,319,539 
July  1  to  June  30.         11909-10         Gross,    3,022.720:  net,     1,289,487 

For  10  mos.  ending  Apr    30   1911.   net.  $1,081,632,  agst.  $1,086,499  in 
1909-10:  accrued  taxes,  $130,000:  other  Income.  551,230;  charges,  $732,315; 
bal.,  sur..  $270,550.      V.  92,  p.   L635. 
12  Mos.  end.  June  30. —     Gross.  Net.        Other  Inc.  Charges.    Balance. 

1909-10 53.022,720  $1,184,613   503.180   $832,018   $411,881 

1908-09 2.530.213         854,013     56.849      700,797      120.005 

OFFICERS. — C.  S.  Mcllen  of  New  Haven,  Pres.;  A.  S.  May,  Trcas.,  and 
Arthur  E.  Clark,  Sec.     (V.  92,  p.  1178,  L374,  1635:  V.  93,  p.  666.) 

CENTRAL  ONTARIO  RY.— See  Canadian   Northern  Ontario  Ry. 

CENTRAL  PACIFIC  RY.  — (.see  Map  of  Southern  Pacific.) 


4c. 


Milts. 
.      33 


Branches  to  San  Jose 

rd,    AC. — 

weed  to  Klamath  Falls  (leased)      86 
Into  Ogden.   4c  (trackage) 14 

Total 1 ,550 


Lines  Owned —                             Miles. 
San     Francisco,    Cal.,    to    near 
Ogdcn,   Utah 871 

Lathrop,  Cal.,  to  Goshen.  Cal-     I  16 
Rosevllle  Junction,  Cal.,  to  Ore- 
gon  State  line 207 

Umbrla   to   Cecil.. 103 

ORGANIZATION. — Incorporated  in  Utah  In  July  1809  as  successor  of 
the  railroad  under  the  plan  of  readjustment  In  V.  68,  p.  378. 

STOCK. — (1)  Common  .stock.  507.275,500,  all  held  by  Soul  hern  Pac  Co. 
(2)  Preferred  stock.  4%  cumulative,  authorized  issue  520.000.000,  to  be 
delivered  to  Southern  Pac  Co.  In  consideration  of  issue  of  equal  amount  of 
Southern  Pac.  Co.  4%  coll.  trust  gold  bonds;  of  which  delivered  on  com- 
pletion of  readjustment  512.600.000;  Issued  for  Improvements,  $4,400,000: 
reserved  to  be  delivered  for  improvements  and  additions  at  not  over 
$600,000  yearly.  $3,000,000:    outstanding.  $17,000,000. 


DIVIDENDS. — On  pref..  4%  vearly  to  1910.  inclusive.  On  common,  la 
1906-07,  6%:   in  1907-08,  6%;    In  1908-09.  6%:   In  1909-10.  6%. 

BONDS.— First  refunding  mtge.  gold  4s.  $100,000,000.  V.  69.  p.  808. 
and  V.  70,  p.  739;   V.  78,  p.  228:   V.  87,  p.  225.  285.  479;   V.  88.  p.  52. 

Thirty-year  gold  3  'As.  $25,000,000.  secured  by  a  second  Hen  upon  all  the 
properties  covered  by  the  1st  ref.  mtge.  and  also  by  deposit  with  the  trus- 
tees, as  acquired,  of  all  securities  and  moneys  held  In  any  sinking  fund  of  the 
Central  Pacific  Ry.,  consisting  July  1  1910  of  $8,446,470  in  securities  and 
$85  cash,  and  by  a  trust  deed  upon  all  the  lands  covered  by  the  mtge.  dated 
Oct.  1  1870.  See  Mortgage  Abstract.  V.  69.  p.  858:  also  see  p.  851 .  From 
the  proceeds  of  these  sinking  funds  and  land  sales  cancellation  of  bonds  are 
made  from  time  to  time:  in  Feb.  1900  $2,505,000  3  Hs  were  canceled  and 
to  April  1911  $7,998,000  additional  had  been  canceled,  reducing  those  out- 
standing to  514,497.000.     V.  70.  p.  739.  1194. 

The  4%  guar,  bonds  on  the  Lucin  cut-off  are  redeemable  at  107  V5  on 
anv  int.  dav  since  Oct.  1909.     V.  79.  p.  1641.     Guaranty,  V.  80.  p.  162. 

In  Feb.  1911  the  sale  was  arranged  in  France  of  250.000,000  francs  4% 
35-year  coll.  trust  bonds,  guaranteed  by  the  Southern  Pacific  Co  (the  latter 
pledging  as  security  for  the  guaranty  part  of  its  Interest  In  affiliated  com- 
panies, notably  the  Southern  Pacific  RR.).  the  proceeds  to  be  used  for 
double-tracking  and  other  improvements.     V.  92.  p.  593,  794. 

LAND  GRANT. — Total  land  grant  was  about  12,000.000  acres,  of  which 
about  7,486.478  acres  unsold  June  30  1910.  Sales  In  1909-10.  58,802  acres. 
Land  contracts,  Julv  1  1910 — prln.,  5234.782:  aver,  price  per  acre.  55  69. 

For  5  mos.  ending  Nov.  30  1910,  gross.  $16,120,111:  net.  $7,3S5.641: 
fixed  and  other  charges,  $3,030,419;   bal..  sur..  54.355.222.     V.  92.  n.  260. 

REPORT.— Year  ending  June  30  1910.  gross.  $35,020,435:  net.  515.213.- 
436:  other  income.  $868,140:  Int..  taxes,  sink,  funds.  4c,  $7,370,539;  dlv. 
on  pref.  stock  (4%),  $556,000:  dlv.  on  com.  stock  (6%).  54.036.530;  bal.. 
sur..  $4,118,507,  of  which  payable  to  Sou.  Pac.  Co.  under  terms  of  lease. 
51.804,825.  leaving  52.313,782.— (V.  88.  p.  260.  593:    V.  92.  p.  794.) 

CENTRAL  RR.  OF  HAITI. — Incorporated  under  the  laws  of  the  State  of 
New  York  Mch.  19  1909.  Stock  auth.,  $1,450,000.  as  increased  Aug.  1910: 
outstanding,  $1,400,000  (shares  $100  each).  Took  over  the  following  cor- 
porations by  purchase  of  all  their  assets:  (1)  The  Plalne  du  Cul  de  Sac  RR. 
Co.  of  Haiti,  a  61-mile  road,  incl.  16  miles  building:  (2)  the  Port-au-Prince 
Wharf  Co.,  all  the  stock  and  bonds  of  the  former  and  the  bonds  of  the  latter 
having  been  pledged  to  secure  the  bond  Issue  (limited  to  $800,000) . 

The  above-mentioned  collateral  securities  carry  with  them  a  guaranty  on 
the  part  of  the  Government  of  the  Republic  of  Haiti  for  the  payment  of  an 
annual  subsidy  of  541,280,  U.  S.  gold  coin,  for  which  guaranty  20%  of  the 
Government's  revenues  from  the  duties  on  cocoa  and  logwood  are  pledged, 
which  total  revenues  exceed  by  about  10  times  the  amount  of  this  guaranty. 
V.  89.  p.  162.     N.  Y.  office.  25  Broad  St.— (V.  91.  p.  276.) 

CENTRAL  RR.  OF  NEW  JERSEY.— (See  Map  Readina  System.)—  Oper- 
ates from  Jersey  Cltv.  opposite  New  York  City,  westerly  to  Wtlkcs-Barre 
and  Scranton,  Pa.,  and  the  neighboring  anthracite  coal  fields:  also  southerly 
to  the  seashore  resorts  of  New  Jersey  and  to  the  Delaware  River. 


Lines  Owned  in  Fee —  Miles. 

Jersey  City  to  Phllllpsburg. 72 

Sundry  branches 85 

Entire  Stock  Owned — 
New  York  4  Long  Branch  RR., 

Perth  Amboy  to  Bay  Head...  38 
New  Jersey  Southern  RR.,  Long 

Branch  to  Atslon,   4c 76 

Other    lines    (no   debt) 147 

Leased  (Mostly  for  999  Years)  — 

Dover  4  Rockaway  RR 5 

Ogden  Mine  RR  • 10 

There  are  263  miles  of  2d.  41  miles 


•  See  this  company.  Miles. 

Nesquehonlng  Valley* 17 

Lehigh  4  Susquehanna.  Phllllps- 
burg to  Union  Jet.,  4c 171 

Wllkes-Barre   4  Scranton  • 5 

Otherllnes -     9 

Trackage — 

Union  Coal  RR... 10 

Allentown  Term,  (oper .jointly)..     3 
Other  trackage. 23 

Total  operated  July  1911 672 

of  3d  and  30  miles  of  4  tracks. 

HISTORY. — Reorganized  In  1887  without  foreclosure — see  plan  V.  44.  p. 
711.  716.  Concerning  coal  properties,  see  Lehigh  4  WUkes-Baxre  Coal  Co. 
and  Lehigh  Coal  4  Navigation  In  "Miscellaneous."  In  1901  Reading  Co. 
acquired  514.504.000  stock.  V.  72.  p.  86,  136.  241.  391.  721.  In  fiscal 
year   1009-10  sold   51.500.000  Lehigh   Valley  stock. 

DIVS.—  1    "91.    "92  to '94.  '95.  '90.  '97.  '9S.  '99.  '00.  '01.   1902  to  Nov '11 
Percent./   6M     7  yearly    5 «     5     4  !4  4       4       5       5       8  yearly  (Q-F) . 

Also  special  dividends  of  2%  each  on  Dec  15  1909.  June  25  and  Dec.  29 
L910  and  June  20  1911,  from  proceeds  of  6H%  dlvs.  each  on  Lehigh  4 
Wllkes-Barre  Coal  Co.  stock  owned.     V.  89.  p.  1410:  V.  90,  p.  1612. 

BONDS. — For  general  mortgage  abstract,  see  V.  45,  p.  402. 

The  $20,000,000  Lehigh  &  Wllkes-Barre  consol.  serial  4s  are  guar.  prln. 
and  Int.,  and  mature  $2,500,000  every  5  years  beginning  June  1  1015; 
$16,996,000  have  been  sold.  52.091.000  are  reserved  to  retire  the  5s  due 
Nov.  1   1912.     V.  90.  p.  1296.  976. 

Equipment  Mortgage  4s;     Interest  at  Liberty  National  Bank.  Ar.  Y.  City. 

($1 ,000  each).  Date.     Interest.    Outstanding.   Instal.  of  Prin.  due  Y'ly . 

Ser.  B      .1902     4%  Var.  $250,000   Last— May  1   1912. 

Ser.  C 1903     4%  A40  700,000  $350,000  to  Apr.  1  1913 

EARNINGS. — For  2  months  ending  Aug.   31: 

Two  Months.                        Gross.                  Net.              Charges.  Bal..  Sur. 

1911         ..        .. $4,012,430     $2,096,598  $1,038,308  Sl.058.20*) 

1910    .    4,810,607        1.989.409       1.051.910  o;i7,499 

VNNTJAL  REPORT.— The  report  for  1910-11  was  In  V.  93.  p.  869. 

Earnings  from—  1910-11.  1909-10.         1908-09. 

Merchandise $10,071,568  $10,031,985     $8,422,597 

Coal     .    .    8.670.882       8.045.097       8.160.369 

Passengers    4.762.918       4.523.623       4.253,920 

Mail,  express.    4c 1.293.866        1.250.806        1.225.392 


Total  operating  revenue. 


.$24,799,234  $23,851,511   $22,068,278 
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It  ULBOAD  COMPANIES 

{For  abbreviations.  Ac.  see  notes  on  first  page.) 


Cenlrnl   Vermont      Stock  S:l .(H)().(M)() 

First  \i  tl2.000.000  gold  traffic  guar             \i 
Car  trusts  115.000                      I  ilu  !  quarterlj 
Locomotive  trusts  {20,000  due  yearly  (\ 
Car  trusts  $13,000  or  114.000  due  -■eml-atitiually 
Montreal  A  Province  Line  ity  1st  m  guar  n  a  i 
C  V  Trans  IstM  g  ga  i>.vi  (12.000or(13.000due 
Charleston  A  Savannah     S  *  Atlantic  Coast  Line  Kit 
Charleston  [erminal      First  M  (1,000.000  gold   S.c'&r 
Charleston  In  Sta       1st  M                                       M    Hqc'Ar 
Charleston  &  U  est  Car    -1                    000  p  m)  _Ce.c»Ar 
Income  mtge  fold  non-eum  ($7,000  per  mile)    .G.c* 
Augustal                Ry  im  \i  gold  guar  p  a  i  en 
Charlotte  Monroe  &  Columbia  -First  \1  (70.000  gold 
Charlotte  Columbia  &   Augusta — See  .Southern  Ry 
Chartiers  -Sec  I'ltisb  Cincinnati  Chicago  A  St  Louis 
Chat  &  Lake  Placid      Sar  A  Lake  Placid  1st  M  g.Ce.c* 
Chattahoochee  Valley— C  v  Hit  Brat  mortgage 

Consolidate  I  mortgage  SI  10. ODD    _    .     ...AB 

Chattanooga  Stat  —1st  M  11,000.000  g  euUi-xuTa.cAr 
Cherryvale  Oklahoma  &  Texas  Ry— (See  V  91  p  870) 
Chesapeake  Beach —  I'lrst  mtge  sec  V  81  p  974.  -N.c* 
Chesapeake  &  Ohio  -Stork  iS100.000.oo0  authorized) 
Terminal  1st  u  1922  covering  8  m  to  Phoebus  g..c* 
First  oonaoi  mtge  for  130.000,000  gold Cc.c'Ar 

Rich  A  All  Dlv   1st  A  2d  Ms  (SI  .ODD. (Kill  2dB).Ce.O* 

Craig  Valley  Branch  Brat  mortgage  gold Cc.c* 

Warm  Springs  Branch  flrst  mortgage  gold Ce.c* 

General  mortgage  <for  S7o.000.00t)  Ac)  gold__-Cc.c' 

Paint  Creek  Branch   1st  M  (750.000  gold Cc.c* 

Klneon  Coal  mtge  assumed  redeem  since  Oct  1905. 
Greenbrier  Ry  1st  M  (3,000.000  g  assumed... Ta.C 

Coal   River   1st  M   fold  assumed Ce.c* 

Big  Sandy  Ry  first  mtge  So. 000. 000  gold Ce.c* 

Potts  Or  lir  1st  M  SI  .000.000  autlKV  83, p  OO-'ilCcc' 
Raleigh  A  Southw  1st  M  S1,5(M),000  g  assumed.. Cc 
Genfd  A  impM  S30, ()')(). 000  red  107  M-Usm-XC*  Ar* 
Convert  g  bonds  (37,200,000  red  text  Usm.xc'&r* 

New  mtge  $125,000,000  to  be  authorized 

Notes  gold  secured  by  dep  of  bonds,  $25. 000, 000. F 


Miles 

Dale 

Road 

Bonds 

All 

1  in.-. 

1906 

1907 

40.0 

1900 

... 

1909 

1903 

1907 

310 

1896 

L896 

L897 

18 

1902 

10 

1893 

8 

ixoo 

24  m; 

1900 

1907 

34 

1898 

"io 

1882 

007 

L889 

242 

1890 

26 

1890 

25 

1891 

1 .305 

1S92 

23 

1905 

1901 

101 

1900 

77 

1905 

SG 

1904 

20 

1900 

1 

1906 

1 ,625 

1909 

1910 

1911 

--- 

1911 

Par 
Value 


$100 

1.000  a<- 
I  .(KM) 


1.000 

100  Ac 

1.000 

1  .000  Ac 
1.000  Ac 
1,000 
1.000 
i  ,000 
1.000 


1.000 


1.000 
1.000  Ac 

1.000 

100 

500  Ac 

1,000 

1.000 

1.000 

1.000 

1,000 

1.000 

500  &c 

1.000 

1.000 

1.000 

1.000 

1.000 

1.000  &c 

1.000  Ac 


A  mount 
Outstanding 


R  :!■ 
% 


When 

Payablr 


and  Maturity 


$3.()00.Hl)0 
2,000 
217.000 
1 00.000 
I4S, 
200 

23; 

800.000 
250. 000 

2. 720. Ml  1', 

2,380 
600.000 
70.000 


120.000 
50.000 

r,o. ooii 

1.000,000 


See 


1.000.000 

62.795.900 

142.000 

29.858.000 

7,000.000 

050. 000 

400.000 

47.753.000 

539,000 

200.000 

1.882.000 

2.421,000 

4.6W.000 

000,000 

750.000 

11.000.000 

31.390.000 

See  text    |See 

16.000,000 


4  g 
<H 

4M 

4g 
4g 

..  | 
5g 


(6)  g 
6 
5 
4g 

5g 

text 
6g 
5  g 

4  g 
5g 
5g 


Places  Whert  in  ■ 
Itlndends  are  Payable 

.•        -;ada 
A  Co,  N  Y  A  Bost 
lair  &  <  0,    tit  w   York 

o                                        Royal  Trust '  o,  Mont 
A      A     O  Apr  "1  


A     .v     'i  <>■  t    i  1950 


•21 


A 
A 
A 

Ot  • 

A 
A 


Oct 
w  Oct 


1  1940 
1  1946 
1  1017 
1  1932 


M  A     N  Nov  1  1913 

J  A     .1  July  15  i9io 

J  AJ15  July  15  1920 

J  A      J  Jan     1   1957 


J 

M 
.1 
J 
M 
4  H  g  M 
4  g       F 


A      J 
— M 

A     D 


5g 
4g 
4g 
4  g 
4g 
4g 
5g 


A 
M 

J 

:! 

j 
j 


4H  g,F 
text  . . 
4H  gJ 


July  1  1923 
10  '1  1 

June  1   1922 

May  l  1939 
Jan  1  1989 
Julv  1  1940 
Mch  1  1941 
Men  1  1992 
Feb  1  1945 
Oct  1  1915 
Nov  1  1940 
June  1  1945 
June  1  1944 
July  1  1940 
Julv  1  1930 
Jan    1    1929 

Feb  l  1930 
20    -cars 
June  1  1914 


I    ';' 


■  1,  A  Tr  Co.  Boston 
Bank'  0,   N   Y 

lard  Trust  Co,  N  Y 
Equitable  Tnwt  Co.  N  Y 
Centra!  Trust  Co,  N  Y 
Guar  Tr.  N  Y.  If  earned 
Central  Trust  Co.  N  V 
RIchT  AS  DCo  Rich,  V* 


32  Nassau  St.  New  York 
state  Trust    Co,    Morton 
Amer  Trust   Co,    B> 
Trust  Co  of  America,  N  Y 

In  default 

Office.  71  Broadway.  XY 

J  P  Morgan   A  Co.   N    T 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Cent  Tr  A  S  Dep  Co  Cln  6v 

J  P  Morgan   A  Co.   N   Y 

do  do 

do  do 

do  do 

do  do 

do  do 

Office.  71  B'way.N  Y 

do  do 


1910-11.       1909-10.       1908-09. 

Net  earnings $10,00  l, 239510,583,028     $9,507,761 

Other  income 2,540.482  _4._609._192       1,427,453 

Total  net  income (13,146,721$15.192.220  $10,935,214 

Interest  on  debt $2,69.  ,753  $2,746,083     $2,834,434 

Rentals  paid 2,531,186     2.167.314       2.495,020 

Taxes 769.681     1.174.924       1,067.772 

Renewal  funds.  Ac 3,000,000     4,000,000       2,000,000 

Dividends (12)3,292.416(12)3292416  (8)2,194.000 

Balance,  surplus (855,635  $1,811,483"        $343,044 

—  (V.90,  p.  1296,  1612,  1675;  V.  91.  p.  93.  790.  864, 1710;  V.  93,  p. 795,  869.) 

CENTRAL  RR.  OF  PENNSYLVANIA.— Owns  Bellefonte  (Penn.  RR.) 
to  Mill  Hall.  Pa.  (Pa.  Dlv.  of  N.  Y.  C.  &  H.  R.  RR.),  27.3  miles;  branch, 
3.4  miles.  Current  liabilities  June  30  1911.  $711,796.  For  vear  1910-11, 
gross.  $89,902;  net.  $23,455;  other  income.  $240;  charges,  $26,920;  deficit, 
$3,225.   Stk.,  $600,000;  par  $50.   Pres.,  W.  H.  Gephart.—  (V.  88,  p.  1312.) 

CENTRAL  RR.  OF  SOUTH  CAROLINA.— Owns  from  Lanes,  S.  C.  to 
Sumter.  S.  C.  40.2  miles;  spurs,  Ac,  1.61  m.;  total,  41.81  m.  Leased  to 
Atlantic  Coast  Line  P.R.;  rental,  $31,000  yearly  and  taxes.  Stock,  $170,- 
000:  par.  $50.  In  1909-10.  rental.  $31,000;  general  expenses,  $255;  Int., 
(18.000;  dlvs.  (7.8%).  $13,260;  balance,  deficit.  $515.— (V.  64,  p.  887.) 

CENTRAL  RY.  OF  CANADA.— V.  93.  p.  345.  730. 

CENTRAL  RY.  OF  SOUTH  CAROLINA.— (V.  82.  p.  927.) 

CENTRAL  VERMONT  RY.— Operates  from  Rouse's  Point,  at  north  end 
of  Lake  Champlain.  to  New  London.  Conn.,  with  branches,  536  miles  in  all, 
of  which  160  miles  leased,  viz.:  New  London  A  Northern  (see  that  co.),  121 
miles;  Montville  Branch.  3;  West  River  RR..  36  m.     V.  68.  p.  1070. 

SECURITIES,  Ac  —The  Grand  Trunk  Ry.  holds  $2,185,100  of  the  $3,- 
000.000  stock,  and  under  a  traffic  contract  will  make  good  any  deficiency 
In  earnings  to  meet  Interest  on  the  new  firsts  up  to  30%  of  Grand  Trunk 
gross  receipts  from  traffic  Interchanged.  Form  of  guaranty,  V.  85,  p.  283. 
Central  Vermont  Transportation  guaranteed  5%  bonds.  V.  88.  p.  1252. 

EARNINGS.— 2  mos.,  11911 Gross,      $733,310:     net,      $201,650 

July  1  to  Aug.  31.      \1910 Gross,       623,815:     net,        132.887 

REPORT.— For  year  ending  June  30  1910,  V.  91,  p.  1324. 

Year.         Gross.  Net.     Other  Inc.    Charges.    Impts..&c.   Bal., Sur. 

1910-11.. $4,337,644  $1,081,383       $991. '32         $90,251 

1909-10..  4,088.411       872.355       42.789       827.739         62.631  24,774 

1908-09..  3.795.332       822.505       32.108       821.221  30.275  3.117 

OFFICERS. — Chairman.  Charles  M.  Hays:  Pres..  H.  H.  Fitzhugh:  Clerk 
and  Treas..  W.  H.  Chaffee,  St.  Albans,  Vt. — (V.  89.  p.  1223;  V.  91,  p.  1253, 
1324;  V.  93.  p.  286.) 

CHARLESTON  TERMINAL  CO.— ROAD.— Owns  terminal  road  in 
Charleston,  S.  C,  5.02  miles:  track  laid  with  60-lb.  steel. 

Company  also  owns  14  wharves,  30  warehouses,  about  30  acres  of  land, 
4  cotton  compresses.  Ac.  on  the  city's  water  front,  these  being  connected 
by  its  own  road  with  the  other  railroads  entering  the  city.  V.77,  p.  298, 
148.  Stock.  $200,000.  owned  Jointly  by  Atlantic  Coast  Line  RR.  and 
Southern  Ry .,  which  agree  to  make  good  any  deficiency  In  Interest  on  oonds. 

EARNINGS.— Gross,  year  ending  June  30  1910,  $225,461;  net  income 
(91.038:  Int.  and  taxes,  $46,273:  bal.,  sur.,  $44.765. — (V.  77.  p.  146.) 

CHARLESTON  UNION  STATION  CO.— Owns  passenger  station  at 
Charleston.  8.  C,  used  by  Atlantic  Coast  Line  and  Southern  Ry..  which  each 
owns  one-half  the  stock  and  guarantees  the  bonds,  p.  A  I.,  bv  endorsement. 
Rental  covers  Interest  on  bonds  and  4%  on  stock.     V.  84,  p.  50. 

CHARLESTON  &  WESTERN  CAROLINA  RY.— Port  Royal,  S.  C,  via 
Augusta,  Ga.,  to  Spartanburg,  S.  C,  245  m.:  branches  to  Anderson  and 
Greenville.  S.  C,  94  m.;  leased.  2  m.;  total,  340  m.  Entire  stock  and  por- 
tion of  Incomes  owned  by  Atl.  Coast  Line  Co.  V.  60,  p.  38.  335.  Dlv.  on 
Incomes.  2%  1903-04.  3%  1904-05,  5%  1905-06:  none  since  to  Oct.  1910. 

STOCK.— $1,200,000;  par.  $100.     Sec  Augusta  Term.  Rv.   V.  66.  p.  383. 

EARNINGS.    -12  mos. .11910-11 Gross.  (1,934.200;  net,   (583,168 

July  1  to  June  30.         11909-10 Gross.     1,570,432;  net,     398.20] 

REPORT.— For  year  ending  June  30  1910,  gross,  $1,570,432:  net.  after 
taxes,  $398,202:  other  income,  $32,935:  Interest  on  bonds.  $172,000:  rentals 
and  other  charges.  $21,923;  bal..  sur..  $237,214.  Pros..  J.  11.  Cleveland, 
Spartanburg,  S.  C;  Sec,  R.  D.  Cronly.  Petersburg,  Va. —  (V.  73,  p.  1207.) 
,  CHARLOTTE  MONROE  &  COLUMBIA  RR.— Owns  MoBee,  S.  C.  to 
Jefferson,  18  miles.  In  Nov.  1909  Ohio  parties  secured  control.  Stock. 
(48.080;  par.  $100.  Year  ending  June  30  1910.  gross.  (15.908:  net,  $7,808' 
Int.  and  taxes,  (4.281:  bal..  sur.,  $3,527.  Pres.,  Loran  A.  Kerr;  Sec  and 
Treas.,  \v.  s.  Blakeney.     office.  MoBee,  s.  c — (V.  89,  p.  1346  ) 

CHATEAUOAY  &  LAKE  PLACID  RY.— (See  Map  Del.  &  Hudson.)  — 
Operates  from  Plattsburg.  N.  Y..  to  Lake  Placid,  80  miles,  of  which  PlattS- 
burg  to  Danncmora.   10  m..  Is  leased  at  nominal  rental  from  State  of  N.  Y. 

Stock.  $3,450,000.  of  which  $3,000,000  Is  4%  prof.,  the  latter  all  owned 
by  D.  A  H.  V.  84,  p.  50.  Leased  to  the  Delaware  A  Hudson  until  Dec  31 
2403,  any  balance  over  expenses  of  operation.  Interest,  taxes,  maintenance 
damages,  dividend  on  pref.  stock,  Ac,  to  go  to  the  lessor.  The  lease  is 
subject  to  revision  at  5-year  Intervals.  There  are  also  S24.000  Saranac  A 
Lake  Placid  2d  5s  due  Nov.  1   1913.— (V.  81,  p.  613;  V.  84,  p.  50.  930.) 

CHATTAHOOCHEE  &  OULF  RR.— Columbia.  Ala.,  to  Floralla.  92  m. 

LEASE. — Leased  In  1900  In  perpetuity  to  Cent,  of  Georgia  Ry.  for  0;.  on 
$430,400  stock  and  $325,000  bonds,  of  which  1%  to  be  used  as  a  sinking 
fund  for  retirement  of  bonds,  upon  completion  of  which  rental  will  be  5%  on 
stock,  payable  J-J.     See  Cent,  of  Ga.  Ry. — (V.  81.  p.  1722:  V.  87,  p.  1663.) 

CHATrAHOOCHEE  VALLEY  RY.— Standing  Rock.  Ga.,  via  \V.  Point, 
to  Jester,  Ala.,  32.5  m.  Stock  auth..  $1,000.00(1:  Issued.  $110,000;  par, 
$100.  Bonds,  see  table  above.  For  year  ending  June  30  1911.  gross.  (98,- 
793;  net.  after  taxes,  $27,910.      In  1909-10,  gross.  (97,749. 

CHATTANOOGA  SOUTHERN  RR.— See  Tennessee  Alabama  A  Ga.  RR. 

CHATTANOOGA  STATION  CO.— Owns  union  passenger  station  opened 
Dec  1  1909  and  approaches  at  Chattanooga.  Tenn..  used  by  the  .Southern 
Ry..  Central  of  Georgia.  Alabama  Great  Southern  and  Cln.  N.  O.  A  Texas 
Pacific, |.vhich  each  owns  one-fourth  of  the  stock  and  guarantees  the  bonds 


jointly  and  severally,  p.  A  1..  by  endorsement.     Rental  covers  bond  Interest 
and  4%  on  stock. — (V.  84,  p.  .50.) 

CHESAPEAKE    &    OHIO    RY.— GSM   Map.)—  Operates   from    Newport 


O..  and  Loulsv.,  Ky.,  with  branches. 

Controlled  by  stock —  Mites. 

Bridge — Covington-Cincinnatl  .         2 

Virginia  Air  Line 30 

<  i  •      a  Ohio  Ry.  of  Indiana  284 

Lines  leased — 

Sundry  branches  leased 21 

Trackage  to  Louisville 84 

Trackage  to  Washington,  D.  C.       85 
Other   trackage 31 


News,  Va.,  and  Wash.,  D.  C  to  Cin 

Lines  owned  in  fee —  Miles . 

Ft.Monroe,Va.,toCovlngton.Ky.  663 
Richmond   via    Lynchburg,    to 

Clifton  Forge.  Va 230 

Branches  In  Va.  and  W.  Va 542 

Denton,  Ky.,  to  Lexington 103 

Big  Sandy  Jet.  to  Elkfiorn  City, 

with  branch 128 

Branches  in  Kentucky. 55 

Second  track  (120  owned) 508 

Total  system  June  30  1911. .2. 258 

Also  controls  Hocking  Valley.  350  m..  and  Kanawha  A  Mich,  (jointly 
with  Lake  Shore),  176  m.:  also  owns  one-sixth  int.  in  Riehm'd-Wash.  Co. 

HISTORY,  Ac. — In  1888  reorganize  without  foreclosure.  The  stock- 
holders voted  Oct.  19  1909  to  purchase  the  Coal  River,  Raleigh  A  South- 
western and  Virginia  Air  Line  railways.  V.  89,  p.  720.  In  Jan.  1909  a 
syndicate  headed  by  Edwin  Hawley  acquired  about  $24,000,000  stock. 
giving  them  virtual  control.  V.  88,  p.  294.  Owns  $8,825,800  of  the 
$11,000,000  Hocking  Valley  common  stock,  including  $6,347,800  acquired 
in  Mch.  1910;  also  $4,027,100  of  the  $9,000,000  Kanawha  A  Michigan  stock, 
the  Lake  Shore  purchasing  the  same  amount.  V.  90.  p.  771.  849.  977: 
V.  91.  p.  802,  1095:  V.  92,  p.  1700.  In  June  1910  the  Chic  Cin.  A  Lou. 
(284  m.,  Incl.  18  miles  trackage)  was  acquired  at  foreclosure,  the  Ches.  A 
Ohio  Ry.  of  Indiana  being  Incorp.  in  July  1910  to  take  over  the  toad:  $4.- 
998.800  stock  and  $5,279,000  bonds  arc  owned  and  held  in  treasury  of  Ches. 
&  Ohio  Rv.  The  earnings  of  the  Indiana  co.  are  included  with  C.  A  O. 
since  July  1  1910.      V.  90,  p.  1075;  V.  91,  p     93,  214.  802. 

STOCK. — Authorized  stock  was  increased  to  $100,000,000  April  28  1910. 
of  which  $37,200,000  was  reserved  for  conversion  of  4  Hs.     See  BONDS. 

DIVIDENDS.— 1899  to  1908.  both  incl..  1%  yearly:  la  1909.  3%:  1910, 
Men.,  4M;  1911,  Men..  1  M%:  June,  1  Sept.,  1K%. 

BONDS.— Abstract  of  consol.  mtge.  of  1939  in  V.  49.  p.  147:  V.  86.  p. 
1588:  V.  92.  p.  260:  of  Richmond  A  Allegheny  mtges..  In  V.  51,  p.  144. 

The  general  mortgage  of  1892  (Central  Trust  Co.  and  H.  T.  Wlckham. 
trustees)  is  for  $70,000,000.  but  additional  amounts  at  $25,000  per  mile  may 
be  issued  for  double-tracking.  See  full  abstract  of  mortgage  in  V.  54.  p. 
644.     In  July  1911  $31,131,000  w  is  reserved  to  retire  underlying  bonds. 

General  funding  and  improvement  mortgage,  see  V.  87.  p.  1663;  V 
88,  p.  99.  157.  1312. 

The  stockholders  voted  April  28  1910  to  authorize  an  Issue  of  $37,200,000 
20-year  4H%  convertible  gold  bonds,  of  which  $31,390,000  has  been  sold, 
to  provide  for  purchase  of  majority  stock  of  Hocking  Valley  Ry.,  half- 
interest  In  majority  stock  of  the  Kanawha  A  Michigan,  equipment.  Improve- 
ments, working  capital,  Ac.  The  bonds  tire  redeemable  after  1915  at  102  H. 
and  convertible  at  par,  at  the  option  of  the  holder.  Into  stock  between 
May  1  1911  and  Feb.  1  1920.  The  new  mortgage  authorized  April  29 
1911  will,  as  to  lines  owned  In  1910.  secure  equally  the  convertible  4  Hs. 
V.  90.  p.  771,  848:   V.  91,  p.  870,  945.  1159.  1574. 

The  shareholders  on  April  29  1911  authorized  a  new  mortgage  to  se- 
cure an  issue  of  not  exceeding  SI 25.000.000  20-year  gold  bonds,  bearlag 
interest  at  rates  not  to  exceed  V\,  The  new  bonds  will  provide  for  exten- 
sions and  improvements  and  the  retirement  of  certain  equipment  and  other 
obligations.  Including  the  (1  1 ,00  era!  funding  and  improvement" 

bonds  and  for  other  corporate  purpose;,  it  will  be  a  first  lien  on  certain 
securities  now  In  the  treasury,  including  all  of  the  bonds  and  stock  of  the 
Ches.  A  Ohio  Ry.  of  Indiana,  owning  261.7  miles  of  road:  a  general  lien 
(subject  to  prior  liens  and  upon  a  parity  with  the  convertible  bonds  on  the 
lines  owned  April  28  1910)  upon  the  property  now  owned  and  become  a  Hen 
upon  any  property  acquired  by  the  use  of  the  new  bonds.     V.  92.  p.  881 

The  3-year  4H%  notes  ((25,000.000  auth.  issue)  are- to  be  secured  by 
above  new  bonds  taken  at  87  H:  in  Apr.  1911  a  block  of  the  notes  was  sold . 
secured  by  (18,300,000  of  the  bonds.      V.  92.  p.  1178. 

Louisville  &  Jeffersonville  Bridge. — Sec  separate  statement  for  that  co. 

Of  the  Greenbrier  Ry .  4s  of  1900.  guaranteed  prln.  and  Int.,  and  assumed 

See 
the 
79. 
p.  917:  V.  82.  p.  297;  V.  87.  p.  225.  414,  1418.     Guaranty.  V.  81.  p.  60S. 

Ot  the  S3. 000. 000  Coal  Rirrr  -Is  of  1905,  Is  reserved  for  exten- 

sions and  Improvements.     V.  SO.  p.  2219:  V  V.  89,  p.  720. 

Paint  Creek  Br.  4s  $211,000  reserved  for  <  V.  si,  p.  974,  910. 

Raleigh  &  Southwestern  Is.  V.  84,  p.  1114:  V.  89,  p.  720. 
Car  Trust  4"o  Gold  (Denomination  SI. 000  ench) . 


\Jl   lue  KJTtenoT  irr  ixu.  -i.s  oi    itfuu,   miai  amvcu   pilil.  unu  mi.,  aiiu  aaaun 

in  1903-04,  $1,000,000  arc  reserved  for  extensions  and  Improvements.  ! 
guaranty,  V.  72.  p.  626:  see  also  V.  71.  p.  554.  002:  V.  79.  p.  915.  Of  1 
Bio  Sandy  4s  of  1904.  remaining  $229,000  is  reserved  for  extensions.     V.  ' 


Series.  Date.  Outstanding. 

••C"    1902.. (100,000 

"D"    1903 400.000 

"E"     1903 -.     250,000 

"F"     1904.. 2)5. ooo 

"G"     1905 030.000 

"H"    1906 7- 

"I"      1906.. .-     500.000 

"J"     1906 9 

"K"   1906— -    800.000 

"L"    1907.. 1.23 

"M"    1907 ..1.23 

M.  R.  Co."  1910 1    4,000 


Mature  in  Installments. 

Mch    1912-Sept.  1912  s 50. 000  s.-a 

Aug.  1912-Aug.  1913  200.000  yrly 

191  L-Deo.   1913  50.000  s.a. 

1911-Deo.   1914  35.000  s.a. 

Apt      1912-Aprll  1915  90,000  s.a. 

A  r     1912-Aprll  1916  80,000  s.a. 

191  l-June  1916  50.000  s.a. 

1912-Aug.  1916  95.000  s.a. 

■\pr  15   1  -Oct.    1916  SO.000  s.a. 

Jan.    19l2-.Tan.    1917  113.000  s.a. 

Feb.    1912- Feb.   1917  112.000  s.a 
To  May    12   1915. 
IS  1911. 


Merc.Tr.Co.'l(.\$2. 170.000  as  collateral  To  Nov 
C.  &  O.  V'A"  gual-  1,800,000 

Equip't  j"B"  guar  OKI. ooo  ...    _        

Corprn    l"C"    guar.  470.000 

Interest  paid  scml-annuallv  as  indicated  by  maturity  date:  "A"  and  "B" 

at  Glrard  Trust  Co.,  Phila.;  "C,"    "K"  and  "F"  at  office  of  Blair  AC-. 

N.  Y.:  "D,"    "G,"  and  "H"  at  Fidelity  Trust  Co.,  Phila.;  "I."  "J,"  "L" 

and  "M"  at  Blair  A  Co.:  "K"  at  Guaranty    trust  Co.:  "M.  R.  Co."  at  St. 

!   nlc.n  Trust  Co  :|C~&"Or[Eqi.>ipF  Corp.  at  Mercantile  Trust  Co. 


Oct.,  lOll.j 
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RAILROA  n  COMPANIES 

[For  abbrertattons.  Ac.    see  notes  on  first  page] 

Ui>     IpMtka  &  Ohio      Wm, eluded) 

OuarantMi  bond* — 
Elevator  Co   1st  mtn  cold  prln  A  Int  guar.-Ce.c* 
Seoond  mtge  fur  $.">< »o .( m « i  income-  non-oum  i  ' 

Louli  A  Jrir  n.ik'  1st  M  So.iKto.ooo  gu  p  .v  i  end     <•• 

folk  Term  A  Tunis  1st  M   (V  (17.  p  322)  i-'U  P  A  I 

Western  Pooahontaa  Corp  1st  m  (y  84.  p  995) 

do  do  do  Extension  No  1    . 

do  do  do  Extension 

Richmond-Washington  Co    (one-sixth   Intereel 
Chcs&  O  Ryof  Ind  — 1st  M  $80.000.000 auth  red  parBa 

CbC  A  I.  mlsc  equip  contracts  to  July  31  I'M  I 
Chesapeake  Western    -C  A  \V  lilt   1st  M  (Old    N 

Chesapeake  Western  Ity  imgc  $1,435,000  g-.Eq.C 
Chesterfield  &  Lancaster— 1st  m  $7;>o.ooo  goid..K.c* 

Chestnut  Mill  RR— StOOk  rental  P  &  11  Hy 

Chicago  &  Alton  RR— Common  stock. 

Preferred  atook  4uu  non-cumuiativ«* 

4  %  cumulative  participating  and  prior  lien  stock.. 
ChlO  A  Alton  Hit  (Old)  ret  M  g  'see  text)  IC.xc'Ar* 
First  lien  (old  Ity)   M  subject  to  call  at  par._F.cAr 

Debentures   $2,000,000  auth   subject  to  call Ce 

Impt  and  equlpt  M  $18,000,000  red  107  H  aft  1915 

Secured  gold  notes  convert  red  text — 

C  A  A  Eq  Assn  ctfs  Scr  A  B  A  C  g  gu  $100,000  s-a  Ba 
do         do         Sex  I)  g  gu  due  SI  lit. 000  s-a..Ba 

do      Trust       $82,000  Ser  E  due  s-a Ba 

do      Trust       Scr  P  $13,000  due  s-a 

do         Ser  G  gu  red  101  due  $72,000  an. PcP.C 

Kansas  City  St  Louis  A  C  preferred  stock  guar 

Jollct  A  Chicago  7%  stock  perpetual  guar  by  C  A  A 
Louisiana  A  Missouri  guaranteed  preferred  stock., 
ltutland  Tol  A  No  1st  M  g  gu  red  beg  Oct'15-NCc* 

Chicago  Burlington  &  Quincy — Stock 

Gen  mtge  $300,000,000  lawful  money Ce.c'Ar* 

Illinois  Dlv  first  mortgage!  $85,000,000  currency 
(V.  83.  p.  625;  V.  09.  p.  283)  J  redeem  at  105. -NB 
Sinking  fund  Iowa  Dlv  5s  (coll  trust)  drawn  at  105- 
a  Guaranteed  Jointly  and  severally  with  Cleveland 


Mtlcs 
Road 


202 


943 

All 


102 
37 

101 
27 

8.599 
11.648 

1     891 
Clncln 


Date 
I  i  onus 


I  s.ss 

1  S.SS 
I  SOS 

1905 
1006 
1900 
L903 
1910 


I'ar 
Value 


1890 
1901 
1905 


1899 
1900 
1907 
1910 
1910 
1905 
1906 
1908 
1909 
1910 


1910 

1908 
/1899 
11899 
J1879 
natl  C 


$1.00(1 
1  .000 

1,000 
1 .000 
1.000 
1 .000 
1 .000 
1.000  Ac 
1.000 


500  Ac 

1 .000 

1 .000 

50 

100 

100 

100 
1.000  Ac 
1.000   Ac 


1.000 


1.000 

1.000 

1.000 

1.000 

1.000 

100 

100 

100 

100  Ac 

100 

1  000  Ac 

1 ,000Ac 

1. 000   Ac 

1,000 

h  lea  go  A 


A  mount 
Outstanding 


$820,000 

■4.500.000 

500.000 

750.000 

l  14.000 

51.000 

9.500.000 

5.279  .IKK) 

170.800 

000.000 

1.419.000 

186.000 

165.660 

19.542.SOO 

19.544.000 

879,300 

45.350.000 

22.000.000 

1,339.000 

As  collat. 

2.500.000 

1.272.000 

1.130.000 

1.148,000 

200.000 

722.000 

1.750,000 

1.500.000 

329,000 

225.000 

110.839.100 

54.099.000 

50.451.000 

34.105.000 

b2.275.000 

St  Louis. 


It  ate 
% 


When 
Payable 


4  g 
4 
4  K 

5 
4H 

\w 

if 

I  A  6 

5g 

4g 

5g 

6 
See  text 
See  text. 
4  In  1911 

'ie 

3M  g 
5 
5 
5 
4  A  5  g 
4  g 
4M  K 
4H 
5g 
6 
7 
7 

4  g 
8  In  1911 
4 

3H 
4 
5 


A     A     o 
Oct  1 


Last  Dividend 
and  Maturity 


fc 

& 
fc 

fc 
(V 

k 

A 

Various 
P  A  A 
A  A  O 
P      A     A 

Q— M 

F      A     A 

A 

fc 

k 
k 

t<. 

fc 

A 

Various 

J      A     D 

■MAN 

P      A     A 

A     A     O 

Q— F 

Q— J 

F     A     A 

A      A     O 

Q— M  25 

MAS 

I J      A      J 

J       A      J 

A     A     O 


Ocl 

Oct 

Mch 

lei, 

Aug 

Aug 
Oct 

July 


I   1945 

1  1945 
I  1945 
1  1946 
I  1948 

1  1930 


2% 


Aug  1  1945 
Oct  1  1961 
Aug  1 

Sept  61911, 
Feb  15  '10. 
Jan  16  1911.2 
Aug  15  '11.  2% 
Oct     1    1949 
July  1   I960 
June  1  1922 
Mch  1  1930 
Mch  15  1913 
To  Nov  1915 
Dec  'll-J'ne  '16 
May  '12-Nov'18 
To  Feb  1919 
To  Oct  1  1920 
Nov  1  1911 
Oct    2  1911 
Aug   1    1911 
Oct    1  1930 
Sept251911  2% 
Mch  1 1958 
July  1  1949 
July  1  1949 
Oct    I  1919 


Places  Where  Interest  am 
iJtrtdends  are  Payable 


J  P  .Morgan  A  Co.  N  Y 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

New  York  Trust  Co.  N  T 
71   B'way. 


New  York  Trust  Co.  N  Y 
See  text 

Knickerbocker  Tr  Co. N  Y 
Treasurer's  office.  Phlla 
Checks  mailed 

do 

do 
First  National  Bank.N  Y 

do  do 

60  Wall  Street.  New  York 


60  Wall  St.  N  Y 

Bankers  Trust  Co.  N  Y 
do  do 

do  do 

do  do 

Penn  Co  for  Ins.Ac.Phlla 

Checks  mailed 

do  do 

do  do 


N   Y.  Boston   A  Chicago 

Bank  of  Commerce,  N  I 

do  de 

do  de 

do  do 


FINANCES. — In  Aug.  1910  filed  agreements  to  secure  $4,800,000  C.  A  O. 
Equip.  Corp.  1-year  5%  notes  dated  July  1  1910.  V.  91.  p.  396.  In  June 
1910  dividend  rate  was  Increased  from  4%  to  5%  .  In  Aprl  1911  arranged 
to  sell  $16,000,000  3-year  4  H%  notes.  As  to  notes  and  new  $125,000,000 
bond  Issue  of  1911.  see  BONDS  above. 

EARNINGS.— 2  mos.,J1911 Gross,    $5,736,721;    net.    $2,096,643 

July  1  to  Aug.  31.      U910 Gross,      5,638,023;    net.      2.106,732 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  Annual  meeting  Is  held 
at  Richmond  on  the  Tuesday  preceding  the  last  Tuesday  In  October.  Re- 
port for  1910-11  was  given  at  length  in  V.  93,  p.  1101.  and  "Chronicle"  of 
Oct.  28;  also  editorial.  •    ■ 

Year  ending  June  30—  -i   1910-11.         1909-10.  1908-09. 

Miles  operated 2.229  1,937  1,897 

Passenger  earnings $5,512,932     $5,002,205     $4,482,004 

Freight   25,590,027     24,901,200     20.885.511 

Express,  mall  and  miscellaneous ■  1.480,452       1,333.764       1.263.201 

Total  earnings.. $32,583,411   $31,237,160  $26,630,717 

Operating  expenses 1 21 ,793,615     18,936.699     16.366.837 

Net   earnings $10,789,796  $12,300,470  $10,203,879 

Other  income 1,500,815       1,101,305  708,803 

Total  net  income $12,350,011   $13,461,835  $10,972,743 

Interest  on  bonds,  rentals.  Ao $8,056,473     $0,297,605     $7,183,416 

Taxes 1.065,853  873.744  801,600 

Extraordinary  expenses 212,449 

Dividends (5)3,139,025(4 '4)2008017(2)  1.255.814 

Balance,  surplus $88,660     $3,621,869     $1,519,464 

OFFICERS. — Pres.,  George  WTStevens,  Richmond,  Va.;  1st  V.-P., 
Decatur  Axtell;  2d  V.-P..  H.  T.  Wlckham;  3d  V.-P.,  F.  M.  Whitaker;  Sec- 
Treas.,   James   Steuart   MacKIe;    Comptroller,    L.    F.    Sullivan. 

Directors — Frank  Trumbull,  Chairman;  Edwin  Hawley,  Frank  A.  Van- 
derlip.  T.  P.  Shonts.  H.  E.  Huntington,  F.  W.  Scott,  Decatur  Axtell, 
George  W.  Stevens  and  James  H.  Dooley.  N.  Y.  office,  71  B'way. —  (V.  92, 
p.  117.  260,  394.  525.  880.  1178.  1242.  1700,  V.  93.  p.  1102.) 

CHESAPEAKE  &  OHIO  RY.  OF  INDIANA.— Owns  Cincinnati,  Ohio,  to 
Indiana-Illinois  State  line,  200.7  miles;  trackage  rights,  23.7  m.;  total  oper., 
284.4  miles.  Incorp.  In  Indiana  July  2  1910  as  successor  to  Chicago  Cine. 
A  Loulsv.  RR.,  sold  In  foreclosure  June  23  1910.  V.  91,  p.  93.  37;  V.  90, 
p.  1075,  1424.  1362.  Stock  auth.,  $5,000,000,  and  bonds.  $30,000,000, 
dated  July  1  1910  (present  issue  $5,279,000),  all  owned  by  Ches.  A  Ohio  and 
to  be  deposited  under  its  new  mtge.  authorized  Apr.  29  1911.  For  year 
ending  June  30  1911.  gross.  $1,532,738;  op.  def.,  $143,359.  Earnings  incl. 
In  Ches.  A  Ohio.— (V.  91.  p.  802;  V.  93.  p.  104,  939.) 

CHESAPEAKE  WESTERN  RY.— Owns  North  River^Gap.' Va.,  to 
Brldgewater,  14  m.;  leases  for  99  years  from  May  1  1902  Chesapeake  A 
Western  RR.,  Brldgewater  to  Elkton,  27  m.;  total,  41  m.  Projected  to  tide- 
water on  Chesapeake  Bay,  and  westerly  Into  West  Virginia  coal  fields,  of 
which  14  m..  from  Brldgewater  to  North  River  Gap,  is  completed.  In  1908 
all  the  stock  and  bonds  were  acquired  by  W.  E.  D.  Stokes.  V.  80,  p.  1041. 

Stock  authorized.  $10,000,000;  outstanding,  $1,419,000;  of  which  $008.- 
400  Is  prcf.  Ches.  A  West.  RR.  has  $533,500  common  and  $27,000  pref. 
stock  outstanding.  C.  W.  Ry.  mtge.  of  1901.  V.  73,  p.  899,  1356.  Year 
ending  June  30  1911  (41  miles),  gross.  $87,918:  net,  S32.789:  other  Income 
$33,305:  int.  on  bonds.  550. 700  (not  paldi;  taxes,  rentals,  Ac,  $44,332: 
bal..  def.,  $34,998.  Pres..  W.  E.  I).  Stokes,  The  Ansonla,  N.  Y.;  Sec.  aud 
Treas.,  W.  it.  Hall.— (V.  78,  p.  2383;  V.  86.  p.  980.  1041,  1284.) 

CHESTERFIELD  &  LANCASTER  RR.— Owns  Cheraw.  S.  C,  to  Page- 
land.  38  miles,  an  extension  of  18  m.  from  Rubv  towards  Lancaster  being 
completed  July  1907.  Bonds  (limited  to  $750,000)  are  Issuable  at  $5,000 
per  mile.  V.  81 .  p.  1790.  There  were  June  30  1910  507,000  debenture  6s 
outstanding.  Stock,  $500,000,  a  majority  being  acauired  In  June  1909  by 
the  Seaboard  Air  Line  ity.;  par.  525.  For  year  ending  June  30  1911,  gross, 
$82,178:  net,  $45,265.  in  1909-10.  gross.  $70,984:  net,  $33,866;  int. .'taxes 
Ac,  $22,292:  bal.,  sur..  $11,574.  Pres..  C.  II.  Mix;  Treas.,  It.  L.  Nutt.— 
(V.  89.  p.   10.)         •  •  ...  .    .     .    . 

CHESTNUT  HILL  RR.— Owns  from  Gcrmantown  to  Chestnut  Hill.  Pa., 
4  m.;  being  double-tracked  May  1902.  He-leased  Iti  1896  to  I'hlla.  A  Read. 
Ry.,  the  rental  being  reduced  from  12%  to  0",',  on  stock,  the  latter  being  in- 
creased In  June  1902  from  $120,050  to  $195,050. — (V.  75,  p.  76.) 

CHICAGO  &  ALTON  RR.— (.Scr  Map  Toledo  St.  Louts  &  Western.)  — 
ROAD.— Chicago  to  St.  Louis.  Kansas  City,  Ac.  in  all  998  miles. 


Hood  owned —  Miles. 

Mexico.  Mo.,  to  Cedar  City,  Mo       50 
Koodhouse,  111.,  to  Kan.  C,  Mo.. 251 
Dloomlngton  to  Wann.  via  Jack- 
sonville.   Godfrey    and    Upper 
Alton  (all  In  Illinois)  l.r,s 

Trackage  to  Peoria,  III.,  Ac.  17 


Road  mened —  Miles. 

Chicago  to  Bast  St.  Louis,  ill 280 

Sherman,  III.,  to  Grove,  111 51 

Bldred  to  Harnett    49 

Coal  City  Line.   Ind 27 

Dwlght.  III.,  to  Washington  and 

Lacon.    Ill 81 

lies  to  Murrayvllle,  Ill 34 

Total  owned  and  operated  July  1  1910  (210  m.  double  tracked) 998 

Also  operates,  Jointly  with  Clev.  Cln.  Ch.  A  St.  L.,  from  Wann  to  East 
St.  Louis,  IS  m..  and.  with  Atch.  T.  A  S.  Fc.  from  Jollct  to  I'equot,  20  m. 
The  stock  of  the  Peoria  Ry.  Terminal  Co.  Is  owned  by  the  Chicago  A  Alton 
and  Chic.  R.  I.  A  I'ac  Ry.,  which  guarantee  the  (list  mtge.  bonis  (51,500.- 
000  auth.  Issue)  and  $280,000  2d  mtge.  bonds.  V.  81.  p.  1099:  V.  83.  p. 
752.  1171.  1291;  V.  84.  p.  451:  V.  85.  p.  159. 

In  Oct.  1910  acquired  the  Toluca  Marquette  A  Northern  RR.,  Rutland 
to  Mc.Nabb,  111.,  27  miles,  the  road  being  leased  (or  999  years  and  Its  bonds 
guaranteed  prln.  and  Int.      V.  91,  p.  1021;  V,  93,  p.  408. 

ORGANIZATION. — The  (old)  railway  company  was  organized  In  April 
1900  and  purchased  substantially  all  the  stock  of  the  Chic  A  Alton  Railroad. 
The  two  were  consolidated  In  1906  per  plan  V.  82,  p.  451.  the  Railway 
ohanglnglts  name  to  the  C.  A  A .  Railroad .     V.  82.  p.  160;  V.  70.  p.  686,  995, 

STOCK. — The  cumulative  4%  participating  and  prior  lien  stock  Is  enti- 
tled, In  addition  to  prior  right  to  accumulative  dividends  at  the  rate  of  4% 


per  annum,  to  receive  additional  dividends  equal  to  the  rate  of  dividends 
declared  on  the  common  stock  of  the  consolidated  company.  In  Aug.  1907 
the  Toledo  St.  Louis  A  Western  purchased  from  the  Rock  Island  the  con- 
trolling Interest,  viz..  $14,420,000  com.  and  $6,380,000  pref.  stock.  V.  88. 
p.  468,  529.  792.     Union  Pac  owns  $10,343,100  pref.  stk.    V.  84,  p.  1484. 

DIVIDENDS. — Semi-annual  dividends  of  2%  on  pref.  and  participating 
and  prior  lien  stocks  paid  July  1900  to  Jan.  1911,  lncl.,  and  In  Aug.  1908 
1%  and  In  Feb.  and  Aug.  1909  and  Feb.  1910  2%  each  extra  on  participat- 
ing stock;  Aug.  1911,  2%  on  prior  lien  stock,  with  no  extra.  V.  93.  p.  44. 
406.  Div.  on  com..  1%.  paid  Aug.  15  1908;  1909.  4%  (F.  A  A.);  1910. 
Feb.,  2%.  none  since.     V.  91.  p.  214. 

BONDS.— First  lien  (old  Ry.)  3  Ms  of  1900.  V.  71.  p.  1021;  V.  82.  p.  451 

The  Railroad  (old)  mtge.  securing  the  3s  of  1899  will  provide  funds  for  Im- 
provements and  extensions.  Bonds  In  excess  of  $40,000,000  were  to  be 
Issuable  thereunder  on  vote  of  two-thirds  of  stockholders  for  extensions  of 
not  over  500  miles  main  track,  at  not  exceeding  $20,000  per  mile,  to  fund 
leased  line  rental  obligations  and  for  future  betterments  not  to  exoeed 
$5,000,000,  at  not  over  $1,000,000  per  annum,  from  Jan.  1  1900.  In  July 
1911  $45,350,000  were  outstanding.  V.  69.  p.  178;  V.  69.  p.  26.  129.  541: 
V.  70.  p.  429.  739.  995:  V.  79,  p.  211.  967:  V.  84,  p.  480,  507.  626.  803,  809; 
V.  88,  p.  99,  293.     Joint  equip,  notes,  $28,500.  1911  to  Dec.  15  1912. 

In  Mch.  1910  $2,500,000  3-year  5%  secured  notes  were  sold,  secured  by 
deposit  of  $3,500.000  "equipment  and  improvement"  5%  bonds,  into  which 
the  notes  are  convertible  at  par.     Notes  are  subject  to  call  at  par   after 
March  15  1911.     (V.  90.  p.  697.  771.  1290,  1424.) 
Purposes  for  which  the  $18,000,000  New  Equip.  &  Imp.  Bonds  are  Issuable 

To  be  Issued  pledged  as  collateral  for  $2,500,000  note  Issue $3,500,000 

To  retire  60%  of  equipment  trusts  maturing  in  1910-19 2.940,000 

To  retire  15-year  5%  debenture  bonds 1.606.000 

Betterments,  Ac,  but  not  exceeding  $3,000,000  to  Mch.  1913..  9.894.000 

LATEST  EARNINGS.— /1910-11.. Gross,  $14,592,519;  net.  $3,723,279 
12mos.,  July  1  to  June  30.  11909-10.. Gross.     13,358.475;  net.     4.270.834 

REPORT. — For  year  ending  June  30  1910  was  In  V.  91.  p.  1154. 

1909-10.  1908-09 

Gross  earnings $13,358,475     $12,500,682 

Operating  expenses 8.640.207         7.408,598 

Net  earnings $4, 

Net  income $4, 

Hire  of  equipment  and  rental 

Taxes 


Interest  on  bonds,  Ac 

Dividends  on  guaranteed  stocks 

Discount  on  securities  written  off 

Dividends  on  prior  lien  stock. (6% 

Dividends  on  preferred  stock  (4%) 

Dividends  on  common  stock (2%) 


718.268 
704,206 
443.109 
447.434 
457.995 
241.024 
42.590 
)  52.758 
781.700 
390.856 


$5.092.0S4 

$5,180,101 

367.537 

380.153 

2,531.126 

241.024 

291.065 

(8%)  70 .344 

781.700 

(4%)781.712 

Balance,   deficit $153,386  $258,620 

OFFICERS.— Chairman  of  Board,  Thomas  H.  Hubbard;  Pres..  Theo.  P. 
Shonts;  V.-P.,  Edwin  Hawley,  W.  L.  Ross  and  F.  W.  Morse;  Chairman 
Executive  Committee,  Thos.  H.  Hubbard:  Treas..  F.  H.  Davis:  Sec  and 
Tilden,  Wm.  G.  Bcale  and  H.  E.  Huntington. —  (V.  93.  p.  44.) 

Directors. — F.  P.  Frazler.  J.  J.  Mitchell.  Edwin  Hawley.  Thomas  H. 
Hubbard.  Theo.  P.  Shonts.  H.  E.  R.  Wood.  Jov  Morton.  F.  II.  Davis,  Ed- 
ward Tilden.  Wm.  G.  Beale  and  II.  E.  Huntington. —  (V.  93.  p.  44,  406, 93'.'. 

CHICAGO  BURLINGTON  &  QUINCY  RR  .—  (See  Map.)—  ROAD.— Op- 
erates a  great  system  of  roads  extending  from  Chicago  westerly,  reaching  St . 
Paul  and  Minneapolis,  Minn.:  St.  Louis  and  Kansas  CItv,  Mo.:  Omaha.  Neb.: 
Denver,  Col.;  Cheyenne,  Wyo.;  Black  Hills,  S.  D.,  and  Billings.  Mont.  The 
accompanying  map  shows  clearly  the  system,  viz.  (In  miles): 

Lines  east  of  Missouri  River 4,388]  LI ncs  leased 207 

Lines  west  of  Missouri  River 4.347  I  Narrow-gauge  lines 73 


Total  operated  June  30  1910 9.075 

In  Dec.  190S  $23,657,500  of  the  531.000,000  Colorado  A  Southern  com. 
stock  (practically  a  controlling  interest)  was  acquired,  affording  connec- 
tions with  the  Gulf  of  Mexico,  the  C.  A  S.  system  including  trackage  aggre- 
gating 2.709  miles.  V.  87,  p.  1003;  V.  8S.  p.  157.  685.  Extension  from 
Klrby  to  Thermopolis,  Wyo..  11  miles,  was  opened  May  1910,  and  a  further 
extension  of  94  miles  to  the  Powder  River  Is  under  construction,  In  addition 
to  30  miles  Scrlbner  to  Prombcrg.  Mont.,  and  25  miles  Hudson  to  Greeley. 
Col.  Lincoln  to  Cobb,  Xcb.,  7  m.,  added  June  1910;  Herrln  to  Metropolis. 
54  m.  <3S  constructed,  10  leased),  put  In  operation  Oct.  1910. 

ORGANIZATION.  Ac. — This  was  a  consolidation  In  July  1875  of  the 
Chicago  Burl.  A  Quincy  In  Illinois  and  the  Burlington  A  Missouri  River  In 
Iowa.  Numerous  subsidiary  and  other  lines  have  since  been  merged  In 
the  C.  B.  A  Q.,  among  them  Chicago  Burlington  k  Northern,  Kansas  City 
St.  Joseph  A  Council  Bluffs,  Hannibal  &  St.  Joseph,  Hurl.  6:  Missouri,  Ac. 
Sioux  Cuy  &  Western  ity.,  229  m.,  was  merged  Dec  190S.     V.  87,  p.  347. 

In  1901  5107.013.500  of  the  $110,839,100  stock  was  exchanged  for  the 
Joint  20-year  4%  bonds  of  the  Qt.  .Northern  and  Northern  Pacific,  secured 
bv  the  deposit  of  the  stock  In  trust,  on  the  basis  of  $200  In  bonds  for  $100 
stock.  Sec  circular,  V.  72.  p.  871,  and  application  to  list.  V.  73.  p.  293. 
and  description  of  bonds  under  Great  Northern. 

CAPITAL  STOCK. — The  stock  has  been  Increased  for  the  acquisition  of 
new  lines,  retirement  of  over  $15,000,000  convertible  debentures.   Ac:  in 
18S0  a  20";,  distribution  was  made     See  "Organization"  above. 
DIVS.     1   '9S.  '99  to  Sept.  '01.  '02  to  July  '07.  Oct. '07.    '08  to  Sept. 1911. 
Percent/   5H  0  yearly.  7  yearly.  8  8  y'ly  (quar> 

l>i\  IdendB  beginning  Sept.  1911  are  paid  Q-M .  25  Instead  of  Q-J.  V.  93 
p.  730. 

BONDS. — In  April  1909  the  holders  of  bonds  of  various  Issues  (marked 
"x"  above)  were  offered  the  option  of  exchange  for  general  mortgage  4% 
bonds  on  certain  terms.  V.  88.  p.  1060.  1127,  1559;  V.  89.  p.  40,  720, 
1141.  The  general  mortgage  bonds  ($300,000,000  auth.  Issue,  Interest  not 
to  exceed  5%)  arc  a  first  lien  on  about  3.401  miles  of  road, and  on  retirement 
of  the  outstanding  underlying  bonds,  for  which  bonds  are  reserved  as  below 


Oct.   1911.J 


RAILWAY  STOCKS  AND  BONDS. 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c,  see  notes  on  first  page] 


Chicago  Burlington  &  Quincy   (Concluded)  — 

Sinking  fund  mortgage  4s  drawn  at  100 c&r 

Sinking- fund  4s  (So  W  Dlv)  drawn  at  100 c*&r 

Denver  exten  (coll  tr)  bonds  s  f  drawn  at  100-NB.c 

xDebentures  for  Hannibal  <5c  St  Joseph  stock c 

xNcbraska  est  $20,000  p  m  (s  f  not  drawn)  .NB.c'&r 
xB  &  Mo  RB  in  Nebl  Land  gr  s  f  drawn  at  100-NB 
xCons  M  $14,000,000/  do  drawn  since  1908--- 
Nod  &  Tar  Val  RRs  1st  mtgs  s  f  (drawn  at  par)  _  -  c 
•  xRep  Val  1st  M  guar  (red  at  par)  s  f  $14,000  yrly.-C 
Chic.  &  E  111— Pref  stk  6%  non-cum($  15, 000,000  p  m) 

Danville  <fc  Grape  Creek  RR — 1st  M  assumed c 

First  mortgage  extension v--c. 

Consolidated  mortgage  (for  $5,948,000)  gold.-Ce.c^ 

Collateral  trust  bonds  sinking  fund -c 

General  consol  and  1st  M  $30.000,000 Ce.c'&r 

Chic  &  Ind  Coal — 1st  M  $25,000  p  m  assum.-Mp.c 

Evansvllle  Terre  Haute  &  Chicago  income  mortgage 

Refund  &  imp  M  (text)  g  red  at  102  X  -  -Ba.xc*  &r * 

Evansv  &  T  H  1st  conso  ldated    M  gold F.c* 

Mount  Vernon  Branch  mortgage  gold F.c 

Sullivan  Co  Coal  Branch  mortgage  gold F.c 

First  general  mtge  for  $7,000,000  gold F.c* 

Refunding  mortgage  $1,284,000  red  par N 

Evansvllle  &  Ind   1st  M  gold  guar F.c* 

Cons  M  ($2,500,000)  g  gu  p  &  1  (end)  E&TH  F.c* 

Car  trusts  Including  Int  Apr  '11  due  $10,921  mthly. 

C  &  E I  Equip  bonds  Ser  C  &  D  due  $68,000  semi-an 

do     Series  E  due  $125,000 s-a  (V81  p  1043)-Ba 

do     Series  F  due  $220,000  s-a  (V  82  p  750)  _  -  Ba 

do     Series  G  due  $124,000  s-a  (V  80  p  1284) -Ba 

E&TH  equip  bonds  Series  B  due  $20,000  s-a..Ba 

do         Series  C  due  $60,000  s-a  ( V  82,  p  627)  - .  Ba 

Chicago  &  Erie — 1st  M  g  int  guar  till  prin  paid.  .Ce.c* 

Income  bonds  for  $10,000,000  5%  non-cum N 

Terminal  first  mortgage  gold 

Chicago  &  Grand  Trunk— See  Grand  Trunk  West  Ry 

Chicago  Great  Western— Common  stock  $46,000,000 

b  $725,000  and  c  $6,812,000,  canceled,  not  included 

i  $77,000:  k  $684,800.  x  See  option  of  exchange  for 

Of  which  in  treasury  June  30  '11.  s$2,000. 


Miles 

Dale 

Road 

Bonds 

891 

1879 

1881 

370 

1881 

1883 

1,471 

1887 

I     - 

/1878 

11878 

59 

1880 

90 

1879 

"9 

1880 

14 

1881 

191 

1884 

1887 

817 

1887 

176 

1885 

1881 

817 

1905 

144 

1881 

25 

1883 

1890 

199 

1892 

l'.H  1 

54 

1884 

134 

1886 

1903 

1905 

1905 

1906 

1907 

1905 

1906 

249 

1890 

249 

1890 

--- 

1888 

d  $2",5 

70.000; 

genera 

1  M  4s. 

Par 
Value 


$1,000 

1,000 

100  &c 

1.000 

1,000  &c 

600  &c 

600  &c 

1,000 

600  &c 

100 

1.000 

1,000 

1,000 

1,000 

1,000  &c 

1,000 

1,000 

1,000  &c 

1,000 

1,000 

1,000 

1,000 


1,000 
1.000 


1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 
1,000  &c 


100 
e  $4,607 
V.88, 


Amount 
Outstanding 


C$5,849,000 

d3.667.000 

e7.310.200 

8.510,000 

122,839,000 

gl3.613.000 

i70,000 

k932.800 

12.046,800 

97,000 

91,000 

2.736,000 

27,000 

19,855,000 

4,626,000 

§150.000 

15,996,000 

3,000,000 

375.000 

450,000 

3,175,000 

See  text. 

647,000 

1,853,000 

18">,469 

476,000 

1.000,000 

1,980,000 

1,488,000 

140,000 

540.000 

12.000.000 

10,000.000 

300.000 

45,246,713 
,900;  f$6.6 
p.   1060,  11 


Rate 
% 


4 
4 
4 
5 
4 
6 
6 
7 
6 
In  191 
6 
6 

6g 
6g 
5 
5 
6 

4  g 
6  g 
6g 
5g 
5g 
4 

6g 
6g 


4H 
4M  g 
4M  e 
5g 
4H  g 
4M  g 
5g 
t 
5g 


02,000  In 
27.  1559; 
t  Mostly 


When 
Payable 


A  & 

M  & 

F  & 

M  & 

M  & 


& 

J      & 

J      & 

J      & 

0— t 

M     & 
J      & 


M     & 
J      & 


M     & 


sinking  f 
V.  89,  p. 
owned  by 


Last  Dividend 
and  Maturity 


Oct    1  1919 
Sept  1  1921 
Feb   1  1922 
May  1  1913 
May  1  1927 
July  1  1918 
July  1  1918 
June  1  1920 
July  1  1919 
Oct    2  1911 
May  1  1920 
Dec   1  1931 
Oct    1  1934 
Feb   1  1912 
Nov  1 1937 
Jan    1  1936 
May  1  1920 
July  1  1955 
July  1  1921 
Apr  1  1923 
Apr  1  1930 
Apr   1  1942 
July  1  1931 
July  1  1924 
Jan   1  1926 
To  April  5  1913 
To  Jan  1  1915 
Feb  ,12-Aug,15 
Feb  '12-Feb  '16 
Apr  '12-Oct  '17 
Feb  '12-Feb  '15 
Feb  '12-Feb  '16 
May  1  1982 
Oct    1  1982 
July  1918 


und    (canceled); 
40. 
Erie  Railroad 


Places  Where  Interest  ant 
Dividends  are  Payable 


Bank  of  Com  N  Y:  &  Bos 
do  do 

do  do 

do  do 

do  do 

Bank  of  Commerce,  Bost 

do  do 

Second  Nat  Bank, Boston 
Bank  of  Commerce,  Bost 
Hanover  Nat  Bank,  N  Y 


Central 

Trust   Co. 

N 

Y 

Fourth   Nat   Bank. 

N 

Y 

Central 

Trust   Co. 

N 

Y 

do 

do 

do 

do 

Metropolitan  Tr  Co. 

N 

Y 

Farmers 

L  &  Tr  Co 

,  N  Y 

Bankers' 

Trust  Co, 

N 

Y 

Bankers 

Trust   Co. 

N 

Y 

do 

do 

do 

do 

Bankers 

Trust  Co 

Ne.v  York 

Bankers 

Trust  Co. 

N 

Y 

do 

do 

First  Nat  Bank.  Chicago 

Blair    & 

Co,    New 

York 

do 

do 

do 

do 

Bankers' 

Trust  Co. 

N 

Y 

Blair  &  Co,  New  York 

do 

do 

Erie  Railroad,  New  York 

Erie  Railroad,  New  York 


S  $9,527,000; 


noted,  will  be  a  first  Hen  on  the  entire  mileage  owned,  aggregating  8,599 
miles.     The  generals  have  been  Issued  or  are  issuable   as   follows    (see  V. 
86.  p.  1342.  1466;   V.  88,  p.  504.  685;   V.  92,  p.  525): 
Reserved  to  retire  outstanding  bonds  of  previous  issues  aggre- 
gating $167,565,000   (of  which   $17,428,300  were  held  in 

various  sinking  funds) -  - $177,000,000 

Issuable  for  reimbursing  the  treasury  for  outlays  already  made 

by  It  for  betterments  and  additions  ($22,000,000  sold) 45,000.000 

Issuable  for  additions,  improvements  and  betterments  of  and 

to  the  mortgaged  property  (of  which  $13,724,000  sold) 78,000,000 

In  Jan.  1909  $20,000,000  general  4s  were  sold,  of  which  $13,724,000  were 
used  to  purchase  $23,657,000  Colorado  &  Southern  common  stock,  and  in 
Feb.  1911,  $8,000,000.     V.  88.  p.  685;    V.  92.  p.  525. 

The  Iowa  Division  bonds  are  a  first  mtge.  on  the  main  line  in  Iowa  from 
Burlington  to  East  Plattsmouth,  on  the  Missouri  River,  272  miles,  and  on 
621  miles  of  branohes  and  86  miles  of  second  track.  These  bonds  have  a 
sinking  fund  of  1  H%  ($203,800)  yearly,  for  which  the  4s  are  subject  to  call 
at  100  and  the  5s  at  105.  The  single  main  line  and  branches  covered  "shall 
not  exceed  In  the  aggregate  900  miles,"  at  $16,000  per  mile;  on  second  track 
additional  $14,000  per  mile.     V.  65.  p.  462. 

The  Nebraska  Extension  bonds  of  1887  are  Issued  at  $20,000  per  mile  for 
single  and  $10,000  per  mile  for  second  track  on  not  exceeding  1,500  miles. 
Now  a  direct  first  lien.     Abstract  of  deed,  V.  45,  p.  441;   V.  85,  p.  721. 

Burlington  <fe  Missouri  RR.  in  Nebraska  consol.  mtge.  of  1878  is  now  a 
first  mtge.  or  first  coll.  lien;  they  are  subject  to  call  for  the  sinking  fund  at 
par;   the  "exempt"  bonds  since  1908;   $275,400  retired  In  1911. 

EARNINGS. — 2    mos.,/1911 Gross.  $15,060,121;    net,  $4,922,521 

July  1  to  Aug.  31.         (1910 Gross,     15,454,409;    net,     4,596,944 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  Report  for  1910-11 
was  in  V.  93,  p.  1100,  1116  (see  also  editorial),  showing  results: 

1910-11.  1909-10.  1908-09. 

Average  miles 9,072  9,023  9,023 

Freight    $58,033,243  $58,224,537  $52,240,921 

Passenger 22,552,567     22,380,305     19,585,305 

Mail  and  miscellaneous 7,686,398       7,264,675       6,786.403 


Gross  earnings $88,272,208  $87,869,517  $78,612,629 

Operating  Income  after  taxes $25,574,069  $21,723,533  $21,376,207 

Otherlncome 2,174,699       2.523.694  943,847 

Total  income $27,748,768  $24,247,227  $22,320,054 

Interest,  staking  fund,  Ac $10,905,005  $10,938,481     $9,948,973 

Betterments 4,826,755       3.329,006       2,237,081 

Dividends  on  stock  (8%) 8,867,128       8,867,128       8,867,128 

Balance,  surplus $3,149,880     $1,112,612     $1,266,872 

DIRECTORS.— Darius  Miller  (Pres.).  Geo.  B.  Harris,  Chicago.  111.;  J.J. 
Hill,  Howard  Elliott,  St.  Paul,  Minn.;  James  N.  Hill,  Geo.  C.  Clark. 
W.  P.  Clough,  Edw.  T.  Nichols,  Norman  B.  Ream,  Geo.  F.  Baker  and 
Samuel  Thorne.  N.  Y.— (V.  92.  p.  1700:  V.  93,  p.  286.526,  730.  1100.  1116.) 

CHIC.  CINCINNATI  &  LOUISV.  RR.— See  Ches.  &  Ohio  Ry.  of  Indiana. 
^  CHICAGO  &  EASTERN  ILLINOIS  RR.— (See  Map  St.  L.  &  San  FY.)— 
Operates  road  (double  track  to  Danville  Jet.,  106  m.)  from  Chicago,  111.,  to 
Terre  Haute,  Ind..  and  bituminous  coal  fields;  also  to  Thebes  and  Joppa,  111. 


Lines  Owned  in  Fee —              Miles. 
Dolton  to  Danville.  Ill 107 

Danville,  III.,  to  Brazil,  Ind 01 

Momence  Jet.,  III.,  to  Brazil,  Ind. 130 
Danville  Jet..  111.,  to  Thebes,  111.277 

Joppa  Jet.  to  Joppa,  III 16 

Cissna  Jet.  to  Clssna  Park,  111...  11 
Ro=sville  Jet.  to  Sldell  Jet..  III..  34 
Percy  Jet.  to  La  Crosse.  Ind  46 

Milford  Jet.,  III.,  to  Freeland,  Ind  11 
Coal  BlufI,  Ind.,  to  Casey.  Ind  7 
Woo  Hand.  111.,  to  Villa  Grove...  62 
Plndley,  111.,  to  Pana  20 

Branches  to  Coal  Mines  .        15 

Rossvillc  Jet.  to  Ju'lyvllle.  Ind       14 


Evansville  to  Terre  Haute 109 

Branches  to  Mt.  Vernon,  &c 50 

Evansvllle  Belt 5 

Other 2 

Controlled  and  operated — 
Ev.  &  Ind.  RR.,  Evansv.  to  Terre 

Haute  via  Worthlngton,   &C..146 

Other  Trackage,  &c. — 

Pana.  111.,  to  East  St.  Louis 85 

Chicago  to  Dolton,  Ch.  &  W.  Ind.  17 
Otter  Creek  Jet.  to  Terre  Haute. .  6 
Other  lines 38 

Total  operated  July  1911  ...1.275 
Double  track 177 


Hunt's  Extension ""     f 

Also  leases  to  other"  companlVs  Rockvllle  extension,  23  miles. 

HISTORY.  LEASES,  Ac— In  August  1902  the  St.  Louis  &  San  Fran, 
rf,,'  ,odim  f  Peater  Pa,rt  ?f  the  stock,  as  said  below.  Stockholders  voted 
I  yJ^AP,U  lt0,meree  the  Evansvllle  &  Terre  Haute,  theretofore  controlled. 
See  STOCK  below. 

The  Chicago  &  East.  111.  owns  $1,000,000  stock  of  Chic.  &  Western  Ind. 
Special  lease  of  Chicago  freight  terminals.  V.  78,  p.  819. 
«oSeTin  7?X~ c.om.  stock  •utstanding  was  $7,217,800  ($15,000  p.  m.);  pref., 
!°;^,,)'70'?-  *"  addition,  $6,408,300  com.  and  $161. 300  pref.  were  held  In 
trust  by  Trust  Co  of  America  m  July  191 1  as  a  part  of  "trust  assets"  under 
?F£r.  ".d'\  ,'  Ju,y  \  1°"'!'  for  Improvements,  acquisitions  or  refunding, 
to  be  terminated  on  satisfaction  of  the  St.  L.  &  S.  F.  stock  trust  agreements 
below  referred  to.     V.  85,  p.  1001. 

unitholders  vote  ' 
pre] 
E      ■    \  ill'-  Belt,  the  i 


Stockholders  vol-;.!  July  19  1911  to  Increase  the  authorized  commr 

%'JSSnm  .,o,!1'.>;,,00'00.()^a<;n  t0  merSe  the  Evansvllle  &  Terre  Han 
lite  Belt,  the  E.  <5c  T.  H.  com.  to  receive  83    1-3";,  I 
and  the  Evansvllle  licit,  stock  par,  calling  for  $3,216  mo 
tag  total  amount  of  pref.  Issued  to  jl2.fJ46.800  (the  E.  .? 


on  and 

..ante  and 

*T.  a.  com.  to  receive  83  1-3%  In  C.  &  E.  I.  pref. 

pref,  and  Increas- 

atCn'^^'?an:  '    l'yi'i\°  I»k"e"  ^  *T:'i7Wr«.fmV«Unir  boliltain 

1374    143V  V   93        229   588 ""  mlu'a|r<;  at  W0. 000  per  mile.     V.  92,  p. 

^i1*^'  >;K)2  the  St  Loul's  &San  Francisco  RR.  gave  In  exchange  for  the 
S?.mS  a.nll!)r?r  stock  Its  stock  trust  certificates  at  the  rate  of  $100  thereof 
for  each  $100  share.  V.  75,  p.  289.  In  Jan.  1905  all  of  the  $7  217  800 
exc'nmn0£,and  %,21FP°  °^the  »?^92,000  prof,  then  wt&ndfnSWftm 
certs  «f„ton..thls  h.a??-„lhc  §*: f-  &s-  *•***  1>«  "i"1""  to  retire  the  trust 
$100  „™f  «y. l  PI  *',t  f250,  ,p,cr  S10,)  oom.  stock  trust  certificate  and  $150  per 
off  cntlrr  'i.™c  ,  lr.li?t  cm"}™te.  payable  In  gold,  and  o 

rating  tLjf  ^  LnJ(USarH,fr?m  iuiy  J  L902  at  Sftme  "*»•  meanwhile  ohii- 
lating  itself  to  p»r  10%  dividends  on  the  com.  and  <;••„  on  the  pref.  trust 


certificates,  respectively,  these  amounts'belng  equivalent  to  4%  on  the 
principal  sum  to  be  eventually  received  in  payment  therefor.  Upon  failure 
to  pay  any  dividend  within  30  days  after  demand  therefor,  any  holder 
may  surrender  the  certificates  to  the  trustee  and  receive  the  shares  repre- 
sented thereby.  V.  75,  p.  289,  393,  1031;  V.  82,  p.  48.  A  majority  of 
common  stock  trust  certificates  were  in  1905  exchanged  for  certificates  In 
denominations  of  $1,000  each,  representing  4  shares  of  common  stock,  bear- 
ing 4%  int..  and  payable  in  1942  at  face  value.  See  form,  V.  80,  p.  1856. 
DIVS.  (%)— 1*02.  '03.  '04.  '05.  '06.  '07.  '08.  '09.  '10.  1911. 
On  preferred!  6  6  6  6  6  6  6  6  6  1M,  1«,  U<,1H 
On  common. J   66858     10     10       78  

BONDS. — The  general  consol.  and  first  mtge.  of  1887  (trustee.  Central 
Trust  Co.)  provides  for  the  retirement  of  $6,307,000  prior  bonds  and  for 
issue  of  bonds  on  new  road  at  $18,000  per  mile  for  single  track:  also  for  bonds 
for  equipment  at  $7,000  per  mile  and  for  double  track  at  $8,000  per  mile. 
In  1897  the  gen.  consols  were  limited  to  $30,000,000.  See  V.  64,  p.  1088; 
V.  78,  p.  1446;  V.  79.  p.  1331;  V.  80,  p.  1728;  V.  84.  p.  1550;  V.  85,  p. 
1645.  Series  C  equipment  bonds  mature  $53,000  s-a.  J.-J.;  Series  D, 
$15,000  J.-J.;   Series  E,  $125,000  F.-A.;   Series  F,  $220,000  F.-A. 

Of  the  refunding  and  improvement  gold  4s  of  1905  ($55,000,000  auth. 
Issue),  $4,378,000  are  reserved  for  additions  and  improvements,  Including 
equipment,  and  $34,626,000  to  retire,  .$  for  8.  $30,000,000  gen.  consol.  and 
1st  5s  of  1937,  Issued  and  issuable,  and  $4,626,000  Chicago  &  Ind.  Coal  5s. 
V.  80.  p.  1424;  V.  81.  p.  1436;  V.  88.  p.  451;  V.  90.  p.  558;  V.  92.  p.  117; 
V.  93, p.  588. 

The  Evansv.  &  T.  H.  refunding  4s  of  1911  (limited  to  $1,284,000)  are 
Issuable  in  exchange  for  E.  &  T.  pref.  stock  at  par  under  the  option  given 
them  on  consolidation.     V.  93,  p.  229. 

EARNINGS. — 2  mos.,  11911 Gross,    $2,600,487;    net,    $858,511 

July  1  to  Aug.  31.        U910 Gross,     2,530,980;    net,     880.851 

REPORT. — For  1909-10  was  in  V.  91.  p.  1243.  showing  on  966  miles: 

Years  ending  June  30—  1910-11.  1909-10.  1908-09. 

Operating  revenue $12,281,344  $11,750,356  $10,269,619 

Operating  Income    (after   taxes) 3.598.752       3.434,248       3.060,971 

Net  (including  other  income) 4,317,335       4,176.870       3.646,574 

Interest  and  rentals 3,072,995       3,001,080       2,951,403 

Dividend  on  preferred  stock  (6%)...         529,842  529,842  529,842 

Dividend  on  common  stock. (9  H)  685, 691      (8)577,424      (2J144.356 

Balance  for  year.. sur  .$28,807     sur.$687524    sur.$2G\973 

OFFICERS. — Chairman  Exec.  Comm.  and  Board.  B.  F.  Yoakum,  N.  Y.; 
Pres.,  B.  L.  WInchell,  Chicago;  V.-P.,  C.  W.  Hillard,  N.  Y.J  Sec,  J.  S. 
Ford,  Chicago:  Treas.,  J.  P.  Reeves,  Chicago.  N.  Y.  office,  71  B'way. — 
(V.  91,  p.  1243;  V.  92,  p.  117,  1374,  1435;  V.  93,  p.  229,  526,  588.) 

CHICAGO  &  ERIE  RR.— (See  Map  Erie  RR.)—  Owns  from  Marion.  O.; 
to  Hammond,  Ind.,  249  miles,  and  leases  trackage  over  Chicago  &  West  Ind. 
to  Chicago,  20  miles.     Erie  RR.  Co.  owns  entire  $100,000  stock. 

BONDS. — The  first  mortgage  (trustees.  Central  Trust  Co.  and  Edward 
Daniels)  covers  249  miles  of  road,  the  contract  with  the  Chicago  &  Western 
Indiana.  $1,000,000  of  that  company's  stock  and  $240,000  stock  of  Chicago 
Belt  Ry.     See  abstracts,  V.  51.  p.  911;  V.  61,  p.  750. 

EARNINGS.— 12  mos.,  J1910-11--  — Gross,   $5,293,702;   net,     $957,906 
July  1  to  June  30.         11909-10 Gross,     5,152,167;  net,    1.067,784 

For  year  ending  June  30  1910.  gross,  $5,152,167:  net,  $1,067,784:  other 
Inc.,  $92,778;  Int.,  taxes,  &c,  $1,196,394;  Imp.,  $19,598:  baL.def.,  $55,430. 

CHICAGO    GREAT* WESTERN    RR.— Forms    the    "Corn    Belt"    ro 
radiating  from  Oelweln,  Iowa,  northerly  to  St.   Paul,  easterly  to  Chicago 
and  southerly  and  westerly  to  Kansas  City  and  Omaha. 


Lines  owned  (total,  751  miles) .   Miles. 

Chicago  to  St.  Paul 100 

Oelweln  to  St.  Joseph 290 

Hee  Creek  to  Beverly 23 

Sumner  to  Waverly 22 

Mantorvllle     and     Cedar     Falls, 

branches 14 

Leavenworth  to  Kansas  City 2 

Trackage  (total,  75  miles)  — 

St.  Paul  to  Minneapolis 11 

Chicago  Terminals 10 

Galena  Jet.,  III.,  to  Dubuque,  la.    II 

Des  Moines  Terminals _       :: 

Beverly  to  Kansas  City 28 

St.  Joseph,  Mo.,  to  Bee  Creek 9 


259 
100 


19 


Operated  under  agreement .       Miles. 

Mason  Cv&  Ft.Dodge.386  m..vlz 
Oelweln,  la.,  to  Coun'l  Bl'fTs. 
Hayneld,M!nn.,to  clarion, la. 
Branches  to  Lehigh  and  Coal- 
ville,  Iowa 

Trackage — 

Council  Hluirs.  la.,  to  So.  Oma- 
ha, Neb  .. 

WIs.Mlnn.APac.RH  .277  miles, 
Manlcato  to  Red  Wing,  Minn- 
Red  Wing  to  Osage,  la 

Winona  to  Simpson,  Minn 

Branch  to  Clay  Banks,  Minn. 
Goodhue  to  Belle  Chester 


8 


Dc  Kalb  &  Great  Western- 
Grand  total  embraced  In  earnings  June  30  1910. 


96 
US 

54 
3 
6 
6 


1,487 

The  entire  capital  stocks  of  the  Mason  City  fa  Fort  Podrc  r?R.  Co.  and 
the  Wisconsin  Minnesota  *•  Pacific  HI! .  Co.  are  owned  and  their  roads  oper- 
ated under  agreement.  See  those  companies,  in  1910  acquired  entire 
stock  of  Leavenworth  (Kan.)  Term.  Ry,  *  Bridge  Co.  V.  91,  p.  211.397. 
ORGANIZATION. — Incorporated  In  Illinois  Aug.  20  1909  n.s  successor. 
per  plan  V.  88.  p.  1497,  of  railway  of  same  name  acquired  at  judicial  sale 
by  J.  P.  Morgan  &  Co..  reorganization  managers.     V.  89,  p.  528.  592. 

A  syndicate  provided  the  cash  requirements  of  the  plan  —$24,892,274 
( Including  89,892,274  for  improvements  and  equipment)     receiving  1 1 
SIS. 500.000  new  tlrst  i  bonds,  $10,136,604  pref.  and  $31,641,333 

common  stock  voting  trust  certs.,  the  stock  trust  certs,  being  offered  to 

holders  of  old  pref.  H  and  common  stock  on  payment  of  assessments  of  11.1 
per  share,  and  affording  the  shareholders  their  only  opportunity  to  partici- 
pate in  the  reorganization. 

STOCK.— The  pref.  stock  (850,000,000  auth.  Issue!  will  be  entitled  to 
non-cum.  dlvs.  at  4%  per  anil,  to  .lone  30  191  I  and  to  cum.  dlvi.  thereafter 
at  that  rate  ahead  of  the  com.  BtOOk.and  also  to  a  preference  as  to  principal 
and  accrued  dl\  s.  In  case  of  dissolution  or  liquidation.  If  and  when  permit- 
ted by  law,  the  new  Company  will  have  the  right  to  redeem  the  pref.  i:  >eU 
at  par  and  acei  ued  dlvs.      No  additional  ml  ■   created  nor  shall  the 

pref.  stock  be  Increased  without  (|  t  of  a  majorlt]  of  the  pref. 
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RAILROAD  I 
[For  abarertations,  Ac,  see  notes  on  first  page] 


Chicago   (Irent    Western    (Concluded)  — 

Pref  IaIkm  as  to  ass.)    J";,  cum  red  $50. 000. (MX)  nuth 
First  mortgage  gold  175,000.000  S.xo'Ar* 

Minneapolis  Terminal  mortgai  umed 

Chicago  &  (irent  Western     3ee  But  a  o  Cbloa 
Chicago  ll.'iiiiiiiniitl  &   Western— See  Indiana  Harbor 
Chic  Hits  l"erm  Transf— 1st  M  11.000.000  g  red  105  s  J 
Chicago  *.  III  Mid      lit  U  15.000.000  g  red  text   IC.o* 

Debentures  gold  $1,000,000  autnorlzi   l 
Chicago  A  III  w   -Gen  (new  ured  par.CC.xo* 

Chicago  &  Indiana  Coal —See  Chicago  A  Eastern  111 
Chic  Ind  &  So  —  Ind  111  A  la  1st  M  112.000.000  K    IC.o* 
Oonaol  mtirc  t20.000.000  raid  n  P  <*  I    .O.xo'&r  - 
Chicago  Indianapolis  &  Louisville  -Common  Slock.. 

Preferred  4%  Don-oumuUtlveS5.000.000       

CI  ALref  (now  1st)  mort $15.000.000 gold Cc 

do  do        gold  (is  Issued  for  old  consols 

do  do        Ser  0 

Con  Stone  Co  1st  M  (old  guar  i>  a  I  callable 

Indiana  Stone  Kit  tirst  mortgage  guaranty 
Indlunap  A  Loulsv  1st  M  $6,000,000  gold  gu 
\ionon  Coal  Co  1st  M  g  Int  gu  s  r  red  1 10 

Equip  bonds  Ser  A  g  due  part  .seini-anuually .  .. 

do  do     Ser  B  due  $37,000  or  $38,000  s-a 

Chicago  Indianapolis  &  St  Louis  Short  Line  -Sec  Cle 
Chicago  Junction  RR  —  1st  M  $2,327, 000  g  red  I1 
Chicago  Kalamazoo  &  Saginaw      1st  U  .'.■_'. 000. 000  K  G 
Chicago  Lake  Shore  &  East  —  1st  M  g  gu  red  te\t..xc* 
Chicago  Mem  &  Gulf      l'rcf  stock  5150.000  6%  cura.. 

lst  M  grcd  105  alter  Jan  1912. BaCAr 

Equip  notes  due  $5,700  yearly.    PeP 

Chicago   Milwaukee  &  Gary—  1st  M  $20,000,000  g  red 

105    beginning    1918 SSt.xc* 

Chicago  Milwaukee  &  St  Paul — Com  stock  (see  text) . 
Preferred  stock  7%  yearly  not  oum  $124. 1)54. 400.. 

Lacrosse  A   Davenport   Dlv  tlrst  mtgc P.c* 

Wise  Val  Dlv  1st  M  sink  fund  not  drawn  ..NB.c* 

Dub  Dlv  1st  M  sinking  fund  not  drawn.. NB.c* 

Chlo  A  Pao  Western  Dlv  1st  M  (sec  text)  crold.F.c* 

Ghlcago  A  Lake  Superior  Dlv  1st  M  cn'd F.c* 

a  Of  which  5125.000  In  treasury  June  30  1911 
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320 
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185 

161 

351 
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lime 
H  units 


1900 

R 

1911 
1006 
1910 

1907 

1900 

1900 


IV.)  7 

L897 

1897 
1900 

L911 

11)11 
I  ;il  1 
Clncln 

1009 

1909 

1910 
1911 

1908 


1879 

1880 
1KK0 
1881 


Par 

Value 


$100 

$.  £  A  fr 

1,000 


101)  Ac 
1.000 


68    1881 

I 


1  .000 

1.000 

1.000  Ac 

100 

100 

l.ooo 

1.000 

1,000 

1,000 

1.000 

1.000 

1.000 


natl  Chic 
1 .000 

1.000  Ac 

1.000 

100 

1.000 


1.000 
100 
100 
1 .000 
1 .000 
1.000 
1.000 
1.000 


A  mount 
■tiling 


$41,021,402 

20. 500.  OOO 

500.000 


550.000 

780.000 

220,000 
815.000 

4.850.000 

15.150.000 

10.500.000 

5.000.000 

5.1)00.(10(1 

4.700.  (Mid 

5.300.0(H) 

13.000 

In   treasury 

a  1.650.000 

2.50 

750.000 

ago  A  St  Lo 

2.327.000 

1.208.000 

o.oa 

150.000 

607.000 

57,000 

5.702.000 

110.348,200 
116.274.900 
2.500.000 
1.878.001 
4.914.000 
25,340,000 
1.360.000 


Hate 


3H  g 


6g 

5  g 

eg 

4  g 

o     4  K 
3H  In  '10 
4  In  1910 
6g 

4  g 

6  g 
5g 
4  g 
5g 

1 
uls 
4g 

4  g 
4H  g 
6 
5g 

5 

5  g 

7  In  1911 
7 
5 
6 
6 

5g 
5g 


When 

Hat/able 


Last  Dividend 
and  Maturity 


SSept  1  1950 
i  1050 


J  A  .1  Jan     1   1031 

P  A  A  Feb    1 

J  A  I)  1917 

J  A  J  July  1  1917 


2% 


J  July  1   1950 
J  Jan    1   1956 
I)  June  2S    11 
I)  runt 
J  July  1  1047 
J  July  1  1947 
J  July  1  1947 
N  May  1   1920 
pt  1   1948 
■ 
l>  June  1    I 
S  To  Sept  15  I'M 
O  To  Oct   15   1921 


MAS  Men  1  1045 
.TAJ  July  1  1050 
J      A     D  June  1   1909 

Q— J       Oct    1     1911     1  U 
J       A      J  Jan     1   1940 

Inly  1  1921 


Places  Where  Interest  ant 
Utetdends  are  Payable 


1  P  Morgan 

Hank  of  Montreal,  N  Y 

Northern  Trust  Co,  chle 
Chase  Nat  Ilk.  N  Y  oi  chl 


ConAConiTrASavBk.  Ci 

Lincoln  Nat   Hank.   N    Y 
•   Stat'n 

.1    P    Morgan    A    Co,    N    ^ 

do  do 

do  do 

do  do 

do  do 

ConAComTrASavBk,  Ca 

New  York 

Standard  Trust  C«.  N   Y 


Harris  Forbes  A  Co  Cble 
New    York 
1  liroadway.  New  York 


A  A  O  Apr   1   1948 

M  A  S  Sept  1    '11.  3  H 
MAS  Sept  1    '11.   ZK 

J  A  J  July  1  1919 

J  A  J  July  1  1020 

J  A  J  July  1  ! 

J  A  J  Jan    1  1921 

J  A  J  July  1  1921 


Bankers    Trust  Co.  N   Y 


St  Louis  Union  Trust  Co 
N  Y  Office  42  Broad  wav 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


Voting  Trust. — All  stock  (except  shares  to  quality  directors)  shall  until 
Sept.  1914  be  vested  In  J.  Plerpont  Morgan.  George  P.  baker  and  Robert 
Fleming,  as  voting  trustees,  with  power  to  nil  vacancies  and  all  other  powers 
to  be  stated  In  the  voting  trust  agreement.  Upon  the  written  request  of 
holders  of  a  majority  of  the  outstanding  pref.  stock  voting-trust  certs. 
and  of  common  stock  voting-trust  certs,  to  an  amount  sufficient,  with  such 
majority  of  such  pref.  stock,  to  constitute  a  majority  of  all  the  stock  then 
held  by  such  voting  trustees,  the  voting  trust  shall  be  terminated. 

The  total  fixed  charges  of  the  new  company  for  rentals  and  Interest.  In- 
cluding Interest  on  bonds  of  subsidiary  cos.,  after  all  the  $28,000,000  new 
bonds  are  outstanding,  will  approximate  $2,480,000. 

BONDS. — Of  new  first  4s.  $18,500,000  were  sold  to  the  syndicate  and  the 
remaining  $9,500,000  of  the  $28,000,000  present  Issue,  of  which  $2,000,000 
have  been  sold,  were  reserved  for  additions  and  betterments  as  required, 
say  within  the  next  two  or  three  years.  Of  the  bonds,  $18,232,000  are  re- 
served to  retire  the  1st  mtge.  bonds  of  the  Mason  City  A  Ft.  Dodge  and 
Wise.  Minn.  A  Pac.  ($12,000,000  and  $6,232,000.  respectively),  and  the 
remainder  for  new  property,  betterments  and  equipment.  V.  89,  p.  1482; 
V.  90.  p.  53;  V.  91.  p.  1160:  V.  92.  p.  1031. 

EARNINGS. — 12  mos., /1910-11.. Gross,  $12,618,642;  net.  $3,176,636 
July  1  to  June  30.         11909-10     Gross.      12.074.743;  net.     2,940,068 

Surplus  after  charges,  $767,907  in  12  mos.  of  1910-11.  agst.  $360,536. 

REPORT.— Report  for  10  months  ending  June  30  1910  In  V.  91,  p.  1243, 
showed:  Gross  earnings.  $10,171,783;  net.  after  taxes.  $2,123,010:  other 
Income.  $188,433;  Int.  on  bonds,  $1,220,721;  rentals  and  other  fixed  chges.. 
$634,947;  balance,  surplus.  $455,775. 

OFFICERS.— Pres..  S.  M.  Felton;  V.-P..  Joseph  W.  Blabon;  Sec.  and 
Treas..  J.  F.  Coykendall;  Auditor,  Con.  F.  Krebs.  President's  office. 
People's  Gas  Bldg.,  Adams  St.  and  Mich.  Boul..  Chicago,  111. 

DIRECTORS. — Samuel  M.  Felton,  John  R.  Morron,  John  A.  Spoor. 
A.  A.  Sprague,  Clyde  M.  Carr,  C.  H.  Conover,  Chicago;  Charles  Steele, 
A.  H.  Glllard,  New  York;  E.  F.  Swinney,  Kansas  City;  James  S.  Bell, 
Minneapolis;  F.  Weyerhaeuser.  St.  Paul.— (V.  91,  p.  1445;  V.  92,  p.  1031.) 

CHICAGO  HEIGHTS  TERMINAL  TRANSFER  RY  —  V.  92.  p.  394. 

CHICAGO  &  ILLINOIS  MIDLAND  RY.— Owns  Auburn.  111.,  to  Taylor- 
▼  llle.  26  miles,  of  which  17  miles  was  opened  June  1907.  Stock  authorized, 
$2,000,000:  outstanding,  $1,000,000  (par  of  shares  $100).  a  majority  being 
owned  by  Illinois  Midland  Coal  Interests.  The  1st  M  5s  are  subject  to  call 
on  terms  to  be  fixed  for  the  several  Issues;  the  $780,000  bonds  Issued  on 
the  first  26  miles  may  be  called  at  110  on  any  Interest  day  since  Aug.  1  1910. 
See  V.  82.  p.  452.  803.  Equip,  trusts  July  1911,  $76,600.  Year  ending 
June  30  1911,  gross,  $95,235;  net,  $28,997.  In  1909-10.  operating  revenue, 
$85,230;  net.  $22,407:  other  Income.  $14,418;  Int.,  taxes.  Ac,  $87,401, 
bal..  def..  $50,576.— (V.  82,  p.  803.) 

CHICAGO  &  ILLINOIS  WESTERN  RR.— To  extend  from  Western  Ave.. 
Chicago,  southwesterly  to  Jollet.  111.,  with  branches,  a  total  of  54  miles,  of 
which  22  miles  In  operation.  Extension  proposed  Gary  to  Jollet.  V.  83, 
p.  491.  Stock.  $1,000,000.  as  Increased  Aug.  1907;  par.  $100.  Of  the 
gen.  6s  of  1907  ($4,000,000  auth.  Issue).  $815,000  were  outstanding  In 
July  1909.  guar.  nrln.  A  Int.  by  Dolese  A  Shepard  Co..  Chicago.  V.  86,  p 
107;  V.  88.  p.  685.  For  year  ending  June  30  1911,  gross,  $144,929;  net, 
$28,997.  In  1909-10,  gross,  $146,849;  net,  $22,406;  In  1908-09,  gross. 
$137,704;  net.  $60,298.  In  1907-08.  gross,  .',153,165:  net.  $66,208;  fixed 
charges,  $23,038;  balance,  surplus,  $43,260.  Pres.,  VV.  E.  Phillips.  Of- 
floe,  LSI  La  Salle  St..  Chicago,  ill.— (V.  88.  p.  685.) 

CHICAGO  INDIANA  &  EASTERN  RY.— Owns  Converse,  Ind.,  to 
Muncle.  43  miles.  In  May  1907  the  Pennsylvania  Co.  acquired  all  the  se- 
curities, the  road  being  operated  as  part  of  the  Pitts.  CIn.  Chic.  A  St.  Louis. 
V.  84.  p.  1181,  930.  For  cal.  year  1010,  gross,  S82.757:  op.  def.,  $17,820; 
other  Income.  $85;  charges.  $34,218;  bal.,  def.,  $51,953. —  (V.  84,  p.  350.) 

CHICAGO  INDIANA  &  SOUTHERN  RR.— (.See  Mops  N.  Y.  Cent.  & 
Hud.  Hie  lilt.)  —Owns  from  South  Bend,  Ind..  to  Scatonvillc.  III..  192  m. 
(former  Ind.  III.  A  Iowa  RR.):  Danville,  III.,  to  Indiana  Harbor,  Ind., 
109  m.:  branches,  12  m.;  trackage,  28  m.;  leases,  8  m.:  total,  341  m.  Also 
owns  20  tn.  leased  to  other  companies.  A  consolidation  April  1906  of  the 
Ind.  111.  A  Iowa.  Ac.  V.  82,  p.  803.  867.  Stock,  $20,000,000,  o(  which 
$5,000,000  Is  4%  cum.  pref.  Lake  Shore  A  Mich.  Sou.  owns  $17,000,000 
and  Michigan  Central  $3,000,000. 

BONDS.— Of  the  4s  of  1906,  guar,  by  Lake  Shore  A  Mich.  Sou.,  $4,850,- 
000  are  reserved  to  retire  the  4s  due  1950.      V.  86,  p.  080,  1223. 

Jointly  With  four  other  roads  covenants  to  pay  the  N,  Y.  Central  lines 
($30,000,000)  equip,  trusts  ol  1007  and  1010,  the  company's  share  of  equlp't 
trust  obligations   leased    being    Dec.    31    1010,    $1,638,607    and    $3,023,981, 

respectively,     V.  85,  p.  1401;    V.  86,  p.  168;    V.  90,  p,  1677. 

earnings,  -s  mos..  1 1911  .Gross,   $2,452,217;  net,   $538. 5S1 

Jan.  1  to  Aug.  31.        11910       ...     Gross,     2,435,599;   net,     010,454 

REPORT  -Report  for  year  ending  Dec.  3]  1910  In  V.  02,  p.  875.  showed: 
Gross,  $3,730,668:  operating  Income,  $760,267;  other  Income,  $660,859; 
charges.  $1,106,328;    bal..  surp..   $314,798.  —  (V.  92.   p.   704,  875.) 

CHICAGO  INDIANAPOLIS  &  LOUISVILLE  RY.— Operates  the 
"Monon  Route"  from  Chicago,  111.,  via  Mono;),  Ind.,  to  Indianapolis,  Ind., 
and  Louisville.  Ky.,  with  branches.      The  system  Includes: 

Lines  owned    -  Miles. 


Indiana    State    Line    to    Indian- 
apolis     162 

New  Albany  to  Michigan  City. ..280 

Bedford  to  Swltz  City... 40 

Orleans  to  French  Lick  Springs..    18 


Chloago  to  In  liana  state  Line  20 
New  Albany  to  Louisville B 

Connection  to  Indianapolis ..     2 

Clear  Creel;  to  1  Lirrodsb'g,  Ind..       9 

Swltz  City  to  west  of  Linton     .       10 

Wallace  .Jet.  to  Shirley  1101  A  br.    60 

Total  of  all  June  30  1911 616 

A  lease  for  999  years  with  Chicago  A  Western  Indiana  (of  whose  stock  this 

company  owns  SI, 000, 000)  gives  entrance  to  Chicago  on  a  mileage  basis. 

•third  interest  In  Kentucky  A  Indiana  Bridge  at  Louisville,  Ky. 


Over,  under  contract — 


Miles. 


Owns  entire  stock  of  Indianapolis  A  Louisville  RR.,  Wallace  Jet..  Ind.. 
to  Shirley  Hill,  55  miles,  and  branch  Vicksburg  to  Cass.  5  m..  completed  in 
190"  Lnder  supplemental  lease  dated  May  10  1907.  bonds  are  guar., 
prin.  and  Int.  See  "Bonds"  below.  V.  82,  p.  509;  V.  83,  p.  888.  1290. 
V.  85.  p.  920;  V.  87.  p.  809;  V.  88.  p.  99. 

HISTORY.— Successor  July  1  1S97  of  Louisville  New  Albany  A  Chicago. 
foreclosed  per  plan  In  V.  63,  p.  922.     Suit  settled,  V.  75.  p.  1031. 

In  Aug.  1902  the  Louisville  A  Nashville  and  Southern  Ry.  acquired  93% 
of  $10,500,000  com.  and  77%  of  $5,000,000  pref.  stock,  on  the  basis  of  $78 
and  S90  per  $100  share,  respectively.  In  their  Joint  50-year  4%  collateral  trust 
gold  bonds  at  par,  secured  by  the  stock  acquired.  See  description  of  bonds 
under  Louisville  A  Nashville.  V.  74.  p.  1088.  1138:  V.  75.  p.  28. 
DIVIDENDS—  1    '02.  '03.  '04.  '05.  '06.  '07.  '08.  '09.  '10.         1911. 

On  common %]   1       3  Ji  2K     3       3       3       3     3tf  3K     June,  1  K 

BONDS. — Refunding  mortgage  covers  road,  equipment.  Ac.  (Including 
$1,000,000  stock  of  Ch.  A  W.  Ind.  and  $240,000  stock  of  the  Belt  Ry.  of 
Chicago):  the  remaining  $2,300,000  of  the  $15,000,000  authorized  being 
sold  April  1911  to  take  up  $2,300,000  divisional  bonds  due  Aug.  1911. 
V.  90,  p.  1613;  V.  91,  p.  518.  1095:  V.  92,  p.  1031.  1700:  V.  93.  p.  44. 

Indianapolis  A  Louisville  guaranteed  bonds,  of  which  si.5(K».000  sold  In 
Feb.  1906  for  60  miles  of  road:  balance  Issuable  at  $30,000  per  mile.  See 
above:  V.  82,  p.  508:  V.  83,  p.  1290.  Also  guarantees  Int.  on  $2,500,000 
Monon  Coal  s.  f.  1st  M.  5s  due  June  1  1936,  redeemable  at  110  ($3,000,000 
authorized  Issue).     V.  93,  p.  44. 

EARNINGS. — 2  mos.,  J1911. Gross.    $1,160,202;   net.    $415,331 

July  1  to  Aug.  31.        \1910 Gross.      1,141.924;   net.      425.650 

ANNUAL  REPORT. — In  V.  93.   p.   1017.  showed: 

1909-10.  19*8-09.  1907-08. 

$6,020,242     $5,319,386     $5,167,160 
1.803.453        1.404,792       1.163.702 
237.955  252.301  L'72.423 


Year  end.  June  30 —  1911-11 

Gross  earnings $6,186,878 

Net  earnings 1,661.271 

Dividends,  Ac,  received        204.308 


Total  net  income 
Interest  on  bonds.. 
Rentals,  Ac _ 


..  $1,865,579 

..       $724,920 

428,072 


$2,041,40S 

$774,036 

405,792 


SI.  057. 093      $1,436,125 

$772,100         $772,100 

382.107  301.662 


Total.. $1,152,992     $1,179,828     $1,154,207  $1.073. 763 

Surplus  for  dividends...       $712,587         $861,580         $502,886  $362,362 

Dividend  on  pref.,  4%.         200,000          200,000           200,000  200.000 

Dividend  on  common. ((3  K)341,250(3  Ji)341250(3  H)328.250  (3)315.000 

OFFICERS. — Pres..  Fairfax  Harrison:  V.-P..  Morton  F.  Plant.  New 
York;  E.  C.  Field,  Chicago;  Treas.,  ByTon  Cassell,  198  Custom  House  Place, 
Chlcaeo;  Gen.  Mgr.,  A.  H.  Westfall,  Chicago:  Sec.  J.  A.  Hilton,  52  Broad- 
way, N.  Y.  Directors — Fairfax  Harrison.  Chicago;  W.  W.  FInley,  Wash- 
ington, D.  C;  Chas.  Steele,  R.  M.  Gallaway,  Morton  F.  Plant.  Henry 
Walters,  Adrian  Iselin  Jr.,  John  I.  Waterbury.  New  York;  E.  C.  Field.  P.  A. 
Delano,  Chicago;  Samuel  T.  Murdock,  Lafayette.   Ind. — (V.  93,  p.  1105.) 

CHICAGO  JUNCTION  RR.— An  elevated  road.  3.61  miles  of  track 
(opened  April  1908).  extending  from  Junction  with  South  Side  Elevated  RR. 
at  40th  St.  to  the  Stock  Yards.  Leased  to  South  Side  Elevated  for  50  years 
(with  right  to  purchase  at  cost  within  20  years)  at  a  rental  coverlrg  bond 
Interest  and  all  expenses.  Capital  stock,  $50,000.  Bonds  are  guaranteed, 
prin.  and  Int..  by  Chicago  Junction  Rys.  A  Union  Stock  Yards  Co.:  they 
are  sublect  to  call  at  105  after  1910.  Form  of  guaranty.  V.  82.  p.  568. 
— (V.  85,  p.  792;  V.  87.  p.  346.) 

CHICAGO  JUNCTION  RAILWAY.— Owns  Inner  line  within  the  Chicago 
Union  Stock  Yards  district,  1 1 .81  miles,  side  and  Industrial  tracks.  1 18.58m. 

In  June  1907  the  Vanderbilt  (New  York  Central)  Interests  arranged  to 
acquire  the  outer  belt  line,  assuming  the  $2,500,000  outstanding  bonds, 
leaving  the  property  free  of  liens.     V.  S5,  p.  159.  792. 

CHICAGO  KALAMAZOO  &  SAGINAW  RY.— Owns  55  m..  pavilion  to 
Woodbury,  Mich.  In  Sent.  1910  leased  to  Grand  Trunk  system  the  11  m. 
from  Kalamazoo  to  Pavilion.  ..„„       w.  .. 

Stock,  com.,  $2,000,000:  out.,  $450,000:  par  of  shares.  $100.  Mich. 
Central  owns  $270,000  stock  and  Lake  Shore  S1S0.O0O  stock  and  $o0.  ,000 
bonds.  V.  90,  p.  70S.  Year  ending  Dec.  31  1910.  fross,  $221,123;  net, 
after  taxes.  $89,092;  other  Income,  SI. 775:  Int.,  hire  of  equip..  Ac.  $64,041: 
bal..  sur..  $26,825.  Pres.,  n.  B.  Lcdyard,  Detroit:  Sec.  F.  O.  Waldo; 
Treas..  J.  E.  Griffiths.— (V.  61.  p.  1063;  V.  S4.  p.  50:  V.  92.  p.  1178.) 

CHICAGO  LAKE  SHORE  &  EASTERN  RY.— Embraces  464  miles  of 
track,  connecting  the  various  works  of  the  Illinois  Steel  Co.  and  Indiana 
Steel  Co.  at  Chicago,  Jollet.  Milwaukee  and  Gary  with  diverging  trunk  lines, 
and  also  with  steamship  lines,  stone  quarries.  Industrial  establishments. 
Ac  ■  also  reaches  the  coal  fields  of  in.  and  Ind.,  and  Joiict.  111.,  handling  be- 
tween South  Chicago  and  these  points  a  large  traffic  for  111.  Steel  Co.  Stock. 
OOO.  being  increased  from  $2,760,000  In  June  1909:  all  owned  by 
the  Illinois  Steel  CO.,  and  so  by  the  United  States  Steel  Corp..  which,  with 
the  Elgin  Jollet  A  Eastern,  guar,  the  bonds,  prtu.  and  Int..  by  endorsement. 
The  last  named  leases  the  road  for  60  years  fiotn  .June  1  1909.  rental  cover- 
ing all  charges  and  dividends  on  stock,  dependent  on  earnings.  See  v.  90. 
p.  10S.      Dividends  paid  In  1909,  10%:  In  1910.  5%. 

Bonds  are  redeemable  In  whole  or  in  part  from  Dec.  1  1919  at  1 10  and  Int .. 
they  are  limited  to  S20.000.000  and  further  Issues  of  bonds  beyond  the 
$9,000,000  now  outstanding  can  be  made  only  for  50%  of  cost  of  property 
V.  88.  P.  1372:  V.  80.  P-  834,  1410.— (V.  90.  p.  1170;  V.  91.  p.  144b.) 

CHICAGO  MEMPHIS  &  GULF  RR.— Dyersburg.  Tenn  to  Hickman. 
Tenu  ,  52  miles,  the  extension  from  1  Iptonvllle  to  Hickman.  21  miles,  being 
completed  May  1911.  Extension  from  Hickman  to  Clinton.  15  miles. 
completed  Sept.  1  1911.  Entire  line  as  projected  will  extend  from  a 
point  on  the  Ohio  River  to  Memphis.  Tenn.  In  Oct.  1909  stock  acquired  M 
new  parties  and  name  changed  Nov.  1  from  Dyersburg  Northern  KK.  V.  ss». 
p.  093.  1280.  Stock  auth..  $1,000,000;  issued.  $300,000  common  and 
$150,000  6%  cum.  pref.;  par,  $100.  A  dividend  of  8%  was  I«'d  fr°m  "£ 
earnings  of  1910-11  and  credited  towards  payment  of  pref.  stock,  nrsi 
quar.  div.  on  pref..  1  >-,  % .  paid  Oct.  1   1910.   •  l^n 
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Ch  Mllw  &  St  P  IPonel  ) --Wise  A  Minn  Dlv  1st  M  j.F 

1881 

$1,000 

$4,755,000 

SI 

J      A      J 

July  1 

N  V  Office. 

42  liroidway 
do 

Fargo  a  Southern  iirst  mtge  gold  assumed   

11  0 

1883 

1.000 

1 .250.000 

a  i 

J      A      J 

Jan    1 

do 
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1884 

1.000 

18.000 

eg 
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July  1 

1914 

do 

da 

DakotA  a  Qmt  Southern  Rrat  mortgage  cold        I 
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1.000 

2.856.000 

6g 

J      A      J 

Jan    1 

do 

do 

Chicago  A  Missouri  uimt  I'h  itrst  mortgage 
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5 
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1926 

do 

do 
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a48.841. 000 

/      4  g 

J      A      J 
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do 

do 

do            do              Series.  A  registered. 

1.000/ 

\      4  g 

Q— J 

May  1 

do 

do 

do            <lo              Series  B c* 

1889 

l.ooo 

a8.950.000 

J      3H  g 

J       A      J 

May  1 

do 

do 

do            do              Serlei  B  registered. 

1899 

1.000] 

1.000 

i      3H  g 

Q— J 

Uaj  1 

do 

do 

Mllw  A  Nor  Int  M  Schwartz  to  Gr  liny  ezt  HUH      0" 

1880 

2.155.000 

4M 

J       A      D 

June  1 

do 

do 

302 

1884 

1 .000 

n4.003.000 

6 

J       A      D 

June  1 

1918 

do 

do 

Debenture*   S50.000.000  auth   pold F.xc'Ar* 

1909 

1.000    Ae 

28.050.000 

4  g 

J       A      J 

July  1 

1934 

do 

do 

Debenture!  250.000,000  trance  authorized.    Usm.x 

500  fr  Ac 

4 

J       A      D 

June  1 

1925 

Paris  and  London 

Chic  Mil&Pue  Sd-lst  M  1200.000.000  text Uaxo*&r* 

Chicago  &  N  W — Com  stock  $177,604  880  auth Tr 

Preferred  stock  (not  rumulnth o  see  text ..Tr 

2.107 
7.390 

1909 

1.000 

100 

130.1 1  1  500 

4 
See  text. 

X 

O— J 

Jan    1 
Oct    2 

1949 

1911    1  H 

Co's  office  111 

7.390 



100 

22.395.100 

8  In  1911 

O— J 

Oot    2 

1911   2% 

do 

do 

Chic  A  N  W  con  s  f  M  ($12,900,000)  not  drawn  F.c* 

788 

1 865 

1 ,000 

12.832.000 

7 

Q— F 

Feb   1 

1915 

do 

do 

Cedar  Rapids  A  Missouri  liher    -1st  M  3d  Dlv 
Northw  Union  1st  M  g  Mllw  to  Fond-du-Lac   F.O' 

1 51 ' 

1866 

500    Ac 

2.332.000 

7 

MAN 

May  1 

do 

do 

140 

1872 

500   Ac 

d3.36 

7g 

MAS 

June  1 

1917 

do 

ia 

Winona  A  St  Peter  1  st  M  c\t  g  land  Bt  s  f  assumF.c* 

175 

1871 

100   Ac 

k4.038.500 

7g 

J       A      D 

Dec   1 

1916 

do 

do 

Mllw  Lake  Shore  A  W  cons  M  (now   |sti  gold.  .Ce.c* 

413 

1881 

1.000 

5.000.000 

6g 

MAN 

May  1 

1921 

do 

do 

Michigan  Dlv  1st  M  (for  13.000.000)  gold...Ce.c» 

82 

1884 

1 .000 

1.281.000 

6g 

J       A       .1 

July  1 

1924 

do 

do 

Ashland   Division  llrst  mortgage  gold Cc.c* 

40 

1885 

1.000 

1.000.000 

6g 

MAS 

Mch   1 

1925 

do 

dc 

Ext  A  Imp  M  for  15.000.000  E  »  f  not  drawn  Ce.c* 

693 

1889 

1.000 

4.148.000 

5g 

F      A      A 

Feb   1 

1929 

do 

do 

Marsh  Ext  1st  M  $000,000  ($15,000  p  m) .    Un.c* 

40 

1892 

1.000 

400.000 

5 

A      A      O 

Oot    1 

1922 

do 

do 

0  A  N  W  8  f  bds  of  70  ($15,000  p  mt  red  at  105F.cAr 

1.041 

1879 

1,000   Ac 

11.50 

5  A6 

A      A     O 

OCt      1 

1  029 

do 

do 

1891 

1.000   Ac 

9.695.000 

5 

MAN 

May  1 

1933 

do 

do 

Chicago  A  North  Western  30-vcar  deben.  Un.c*  Ar 



1891 

1.000  Ac 

g9.819.000 

5 

A  15  A  O 

Apr  15  H 

do 

do 

Extension  4s  $20,000,000  ($20,000  p  m)..  Ln.cAr 



1880 

1.000  Ac 

hl6.619,000 

4 

F  15  A  A 

Aug  1. 

)  1926 

do 

do 

General  gold  bond  mtge  $105.000.000. .    Us.e'Ar 



1897 

1000  Ac\ 

m    See  text 

I      3M  g 

M     A     N 

Nov   1 

1987 

do 

do 

do                 do                 do                 registered.. 



1897 

1000  Ac) 

Q— F 

Nov  1 

1987 

do 

■m 

do                 do                 do                                  c* 

1897 

l.OOOAci 

m22500.000 

4 

MAN 

Nov  1 

do 

do 

do                 do                 do                 registered.. 

... 

1897 

1.000  Ac  j 

4 

Q— F 

Nov  1  1987 

do 

do 

a  Also  July  1911  additional  (ren  mtge  bonds  In  treasury 

and  n 

ot  llste 

d  (see  te 

xt).  n  $1,08 

9.000  ad 

dltlonal  1 

n  treasury. 

Also  In  sinking  fund  July  1011:  d  $135,000. 

xC 

oupon 

bonds  J 

A  J;  register 

ed      Q— 

J. 

Bonds  ($10,000,000  auth.,  viz.,  Issued  at  once.  $350,000;  reserved  for 
terminals,  Ac,  $1,750,000.  and  remaining  $7,700,000  at  not  to  exceed 
85%  of  cost  of  new  construction,  or  over  $20,000  per  mile.  V.  90,  p.  108, 
302:  Y.  91,  p.  153.  Forvearend.  June  30  1911,  (38  miles) .  gross,  $175,508; 
agst.  $83,779  (31  miles)  in  1909-10;  net,  $72,526.  agst.  $30,949:  Int.,  523.- 
842:  dlv.  on  com.  (8%).  S24.000:  bal..  sue.  $24,684.  Pres.,  S.  G.  Latta; 
V.-P.andSec.  E.  Ktce,  both  of  Dycrsburg,  Tenn.:  V.-P..  John  H.  Watkins, 
2  Wall  St..  N.  Y.;  Treas.,  J.  C.  Doyle.  Dyersburg.— (V.  90,  p.  302;  V.  91. 
p.  153;  v.  92.  p.  1374;  v.  93.  p    i 

CHICAGO  MILWAUKEE  &  GARY  RAILWAY.— This  road,  when 
completed,  will  form  an  outer  belt  line  267  miles  In  length,  extending  from 
Milwaukee,  Wis.,  to  Gary,  Ind.,  connecting  with  all  of  the  32  main  trunk 
lines  entering  Chicago.  Of  this,  Rockford,  111.,  to  Delmar,  125  miles, 
Including  Elgin  Jollet  A  Eastern  trackage  between  Aurora  and  Jollet,  22 
miles,  was  In  operation  In  July  1910.  In  March  1909  Interests  represented 
by  the  St.  Louis  Union  Trust  Co.  acquired  practical  control.     V.  88,  p.  C85. 

Stock  authorized.  $10,000,000:  outstanding,  $5,500,000;  par,  S100. 

BONDS. — On  April  1  1908  a  mortgage  was  executed  to  the  St.  Louis 
Union  Trust  Co.  and  Illinois  State  Trust  Co.  of  St.  Louis,  as  trustets.to 
secure  an  Issue  of  $20,000,000  of  40-year  5%  bonds,  of  which  $5,702,000 
have  been  Issued  to  acquire  the  property  of  the  Illinois  Iowa  A  Minnesota 
and  subsidiary  companies,  improvements  and  equipment,  the  remaining 
$14,398,000  bonds  being  reserved  for  extensions  to  Gary  and  Milwaukee, 
equipment,  terminals,  elevators,  coal  docks  and  facilities  at  Gary  and  Mil- 
waukee, of  which  about  $10,000,000  to  be  used  at  present  to  complete  the  | 
line.  V.  86,  p.  980;  V.  88.  p.  685.  For  year  endintr  June  30  1911,  gross, 
1298.597;  opcr.  dcf.,  $13,464.  In  1909-10,  gross,  5313,945;  oper.  def.,  523,- 
381:  charges.  $156,180.  Pres.,  Albert  T.  Perkins,  care  St.  Louis  Union 
Trust  Co..  St.  Louis. —  (V.  88,  p.  685.) 

CHICAGO  MILWAUKEE  &  ST.  PAUL  RY.—  Operates  from  Chicago 
westerly  to  St.  Paul,  Minneapolis  and  Lake  Superior,  Omaha,  Neb.,  and 
Kansas  City,  Mo.,  with  lines  traversing  Illinois,  Iowa,  Missouri,  Michigan, 
Wis.,  Minn,  and  the  Dakotas,  viz.:  (Map  C.  M.  A  Puget  Sound  Ry.,p.33) 

Road —  Miles.]  Road —  Miles; 
Lines  owned  June  30  1911    (of  Second  and  third  tracks 591 

which  30  m.  owned  Jointly)  _  .7,296 1  Trackage  (including  2d  tracks).. 277 

HISTORY,  Ac. — Org.  May  5  1863  and  on  Feb. 11  1874  took  present  name. 

The  Pacific  extension,  from  western  terminus  at  Mobrldge,  S.  D.,  to 
Seattle  and  Tacoma,  1,461  miles,  known  under  name  of  Chicago  Milwaukee 
A  I'uget  Sound  Ry.  (see  statement  below),  was  completed  In  June  1909; 
552  miles  of  branches  had  been  completed  in  Auir.  1911.  V.  87,  p.  543; 
V.  ss,  p,  99.  294,  748,  882,  944,  1252.  In  Julv  1911  acquired  20%  of  stock 
of  Indiana  Harbor  Bell   RR.     V.  93,  p.  162. 

Tacoma  A  Eastern  Rrt.,  Tacoma,  Wash.,  to  Grenavon,  63  miles,  with 
branches,  28  miles,  total  91  miles,  was  acquired  In  1909. 

CAPITAL  STOCK. — The  pref .  stock  has  a  prior  right  over  the  com.  stock 
to  a  dividend  of  not  over  7%  from  net  earnings  In  each  year,  but  If  not 
earned  It  has  no  cumulative  right.  After  payment  of  7%  on  pref.  and  7% 
on  com.,   both  classes  share  pro  rata. 

In  December  1906  the  stockholders  subscribed  pro  rata  for  $66,214,400 
pref.  and  $33,241,100  com.  stock  at  par,  payable  In  Installments  to  Mch.  1 
1909.  This  Increased  the  amounts  outstanding  to  $116,274,900  pref.  and 
$116,348,200  common  stock.  V.  83.  p.  1523;  V.  84.  .p  50.  101;  V.  85. 
p.  98.    1338;   V.  88.   p.  293. 

DIVS.  slnoc  1892—       1  '93.  '94.  "95.  '96.  '97-'00.  '01.  '02-'10. 

Oncommon %\     4       4       2       4     5  y'ly       6     7  y'lv 

On  preferred.. %J      7       7       7       7     7  y'ly       7     7  y'ly 


Average  miles  operated 

Passenger  earnings.. 

Freight  earnings 

Mail,  express.  Ac,  earnings 

Total  earnings. 


1910-11.         1909-10.  1908- 

7.512               7.512  7.512 

.$14,077,757  $14,786,744  $12,774,852 

.   44.776.4  4     44.909.137  42.341.651 

.     6.121.784       5.151.013  4.7 

..$64.97":), 996  $64,846,894  $59,897,493 


Maintenance  of  way S7.865.401  $8,472,825  $7,1" 

Maintenance  of  cars  and  engines 8,839.384  7.724.569  7.270.774 

Transportation  and  traffic 29.230.225  27,469.993  23.098,477 

Taxes 2.662,700  2.529.373  2,4 

Miscellaneous 1,118.709  1.123.610  1,073.385 


Total  expenses 

Net   earnings 

Outside  operations,  net 195,668 

Dividends  on  stocks  ..    .            5,065,115 

Int.  on  Ch.  M.  A  Pug.  Sound  bonds..  4.7 

2,083,694 


Other  Income  (net) . 

Total  net  income 

Interest  on  funded  debt. 
Interest  on  European  loan 
Hire  of  equipment,  rent 

Dividends  on  preferred  (7%)... 8.115,233 

Dividends  on  common  (7%). 8. 116. 220 


149,716.419  $47,320,370  $41,159,914 

$15,259,577  $17,526,524  $18,737,549 
207.620  179.683 

804.880 

6.059.496  

?..  89,175   _  I 
$27,335,031  $27,187,095  J: 


Ac. 


:::) 


$8,372,348/  $6,651,215  $5,855,717 


2,604,369 


160.589 

.'J43 

8.115.233 

8.116.220 


1911. 
7 

7 
830. 


BONDS— Abstracts  older  mttrcs..  V.  45,  p.  1  14.  144,  212:  V.  48, 
The  general  mortgage  of  1889  (sec  abstract  In  V.  48,  p.  830)  Is  for  $150,- 
000,000  to  the  United  States  Trust  Co.  of  New  York,  as  trustee,  and  covers 
the  entire  railway  property  and  franchises  of  the  company   (therein  de- 
scribed), subject  to  prior  liens,  which  are  paid  as  they  mature. 
In  July  1911  gen.  mtge.  bonds  were  Issued  or  reserved  as  follows: 

Amount  In  the  hands  of  the  public $57,791,000 

In  treasury  of  the  company  (unsold) 38,600,000 


Total  reported  by  the  company  as  outstanding $96,391,000 

Reserved  for  prior  liens .$52,708,000 

Remainder 90 1 ,000 


Total  authorized ___$1 50,000.000 

In  Dec  190!)  $25,165,000  gen.  mtge.  4a  were  sold,  ehlelly  to  pay  olT  $12.- 
357.000  old  bonds  and  for  new  Unci,  second  main  track  and  additional 
equipment.      V.  89,  !>•  1279.   1511.   1596,   1667. 

In    1900   $28,000,000  of  an   authorized    Issue  of   150,000,000    ' 
debentures  were  sold.     They  are  to  be  Included  In  any  new  mtge.     V.  88, 
p.  1659;  V.  89,  p.  1223,   l 

In  May  1910  sold  to  a  {roup  or  French  banks  250.000.000  francs  1 5- year 
4%  debs.  They  are  to  lie  secured  by  any  new  mtge.  None  of  the  Chic. 
Mllw.  A  Puget  Sound  Ry.  stock  now  owned  or  hereafter  acquired  Is  to  be 
sold  while  bonds  arc  out.      V.  90,  p.  1424,  1489,  155-1:    V.  91,  p.  38,  1710. 

GENERAL  FINANCES.  Ac. — The  company  owns  all  of  the  $100,000.- 
000  stock  and  1129,000,000  ol   the  (154,000,000  1st   M.  -is  of  the  ( 
Mllw.  A  i'uget  Sound  Ry,  ($25,000,000  bond!  so  din  Mch.  1011' 

Early  in  r.M  1  an  initial  dividend  of  2.7%  was  received  on  Chic.  Mllw.  a 
Puget  Sound  Ry.  Stock,  yielding  $700,000.  and  In  Aug.  1911  2.3%,  ! 
$2,300,000.   v.  93,  p,  588. 

In  1910  the  Union  Pacific  system  (Oregon  Short  Line)  owned  $1,845,000 
pref.  stock.     V.  87,  p.  1549. 

The  refunding  at  4%  of  the  $22,097,000  5.  6  and  7";,  bonds  maturing  in 
1910  effected  an  annual  saving  of  5400.440.     V.  89.  p.  1279. 

EARNINGS.      2  mo-;. ,11911         .    -Cross.    $10,530,008;    net.    $2,673,085 
July  1  to  Aug.  31 .      11910 Gross,      11,389,842;   net,     3. 29i 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  Annual  meeting  Is 
held  In  Sept.      Report  for  1910-11  in  V.  93,  p.  724:  editorial  p.  696. 


5,S(X 

•■.743 

Total  deductions 527,208.170  $2   .737.36)  $19.8  7.' 27 

Balance,  surplus... $126,861     $2,450,330        1338,678 

OFFICERS. — Chairman,  Roswell  Miller,  42  Broadway,  New  York; 
President,  Albert  J.  Earling,  Chicago:  Treasurer,  F.  G.  Ranney.  Chicago; 
Gen.  Mgr.,  D.  L.  Bush:  Sec,  E.  W.  Adams,  Milwaukee,  Wis. 

Directors — Roswell  Miller,  New  York:  A.  J.  Earling,  Chicago;  L.  J. 
Petit,  Milwaukee:  J.  Ogden  Armour,  Stanley  Field.  Chicago;  Frank  S. 
Bond,  William  Rockefeller,  Donald  G.  Geddes,  John  A.  Stewart,  Percy  A. 
Rockefeller,  Walter  P.  Bliss,  Charles  W.  Harkness,  John  D.  Ryan,  New 
York.     N.  Y.  office,  42  Broadway.—  (V.  93.  p.  162,  526.  528,  724.) 

CHICAGO  MILWAUKEE  &  PUGET  SOUND  RY.— (See  Map.)— This 
road  forms  the  Pacific  extension  of  the  Chicago  Milwaukee  A  St.  Paul  Ry.. 
completed  through  to  Seattle  and  opened  July  1909.  Extends  from  Mo- 
bridge,  S.  D.,  to  Seattle  and  Tacoma,  1,401  miles.  Including  2S  miles  from 
Black  River  to  Tacoma  owned  Jointly;  branches  completed  \ug.  1911 
miles;  branches  under  construction,  244  m.;  total  under  mtge.,  2.197  miles. 
Also  operates  Tacoma  Eastern  RR.,  Tacoma  to  Morton,  with  branches.  95 
miles.      V.  91,  p.  651.      Incorporated  in  Washington  Dec.  31   1 

BONDS. — Total  authorized  issue,  $200,000,000.  of  which  $154,959 
together  with  the  entire  auth.  issue  of  $100,000,000  stock,  were  turned  over 
to  the  C.  M.  A  St.  P.  Ry.  treasury  for  $154,959,000  advanced  for  con- 
struction. In  Mch.  1911  525.000.000  of  said  bonds,  guaranteed  p.  A  I.  by 
the  C.  M.  A  St.  Paul  Ky.,  were  sold.  V.  92.  p.  593.  659.  725,  1374.  Form 
of  guaranty,  V.  93,  p.  588.  Bonds  cover  road,  terminals  and  equipment, 
and  run  to  maturity.  Auth.  stock  was  Increased  to  $200,000,000  in  May 
1911.  V.  92,  p.  955.  1031.  Obligations  due  June  30  1011  for  advances. 
$15,698,810. 

DIVIDENDS. — Dlv. .2.7%.  paid  from  earns. of  fiscal  year  end. Ju? 
1910  and  2.3%  In  Aug.  1911  from  those  of  fiscal  year  1909-10.  V.  93.  p 
Pres..  H.  R.  Williams,  Seattle.  Wash. 

EARNINGS.— 2  mos..  1 1911 Gross.  $2,695,064:  net.  $1,17. 

July  1  to  Aug.  31.      11910 ..Gross.     2.312.72  1:  net.     1.152.334 

Ui;PORT. —  Report  for  year  ending  June  30   1911.   in  V.  93,   p.   724. 
showed  (1,917  average  miles):  Operating  revenues,  $1  (.516.367:  net  (after 
taxes).  55.711.205;  other  Inc.  find,  hire  of  equip..  $1,729,431).  $2,079,412: 
int..   Ac.  $5,018,420:  dlvs.   (2.3%),  $2,300,000;  bal..  sur..     $472.. 
(V    93,  p.  526.  5SS.  724.) 

CHICAGO  &  NORTH  WESTERN  RY.— (See  Map.)—  Operates  an  Im- 
portant system  of  roads  uniting  Chicago,  III.,  with  Omaha,  Neb.:  St.  Paul. 
Minn.,  with  the  great  wheat  belts  of  Dakota.  Nebraska,  Ac.  and  with  the 
mining  regions  of  Michigan  and  the  Black  Hills,  Including —  Mitt* 


Road  owned  in  fee —  M  ties 

Main  lines,  Ac ..7,545 

Entire  stock  owned — 

Princeton  A  Western 16 

Wolf  River  Valley 2 

St.  Paul  Eastern  Grand  Trunk 

(leased) 60 

De  Pue  Land  A  East,  (leased)..         3 

HISTORY.  Ac— A  Vanderbllt  line  (V 


Fourohe  \  alley 24 

James  River  A  North  Western.       89 
Sundry  trackage 54 


Total  July  1  1910 7,743 

Second  track 828 

Has  large  Interest  In  Chic  St. 
Paul  Minn.  A  Omaha 1.744 

75,  p    1086)  organized  In  1859. 


In  July  1884  the  capital  stock  of  the  Fremont  Elkhorn  A  Missouri  Valley 
was  acquired,  and  In  Feb.  1903  the  road  was  absorbed.  Its  sccurlt". 
ccpt  those  held  by  Chic  A  N.  W..  arc  In  table  above.  V.  75.  p.  514.  .16: 
In  July  1011  acquired  20%  of  stock  of  Indiana  Harbor  Belt  RR  v 
James  River  Valley  A  N.  W.  Ry.  was  Incorp.  In  1909  to  build  branches 
from  Blunt  to  Gettysburg  and  from  Oneida  to  Hitchcock.  So.  Dak.,  130 
miles  and  the  Milwaukee  Sparta  A  Northwestern  Ry.,  178  miles.  In  Mil- 
waukee, Waukesha  and  Dodge  counties.  Wis.  In  July  1911  about  100 
miles  bad  been  completed  and  250  were  tinder  construction.  V  .  89,  P-  14  10: 
V.  91,  p.  808. 

CAPITAL  STOCK.— Of  the  com.  stock.  $2,338,317,  and  of  the  pref.  $3.- 
835  remained  in  company's  treasury  in  July  1911.  Pref.  stock  has  prior 
right  to  7%:  then  com.  7";.:  then  pref.  3%.  then  com.  3%;  then  both  classes 
share  In  1903  the  authorized  com.  stock  was  Increased  from  $41,448,366 
to  577.601.045.  and  In  Oct.  1906  to  5177.ooj.miO.     V.  84.  p.  157. 

Stockholders  In  Jan.  1910  subscribed  for  $30,502,650  common  stock  at 
par.  raising  the  amount  outstanding  to  5130.121.500.     V.  89.  p.  14S2. 

In  Julv  1910  U.  P.  system  (Ore.  Short  Line)  owned  $4,018,750  stock. 

The  consolidated  sinking  fund  bonds  of  1915  have  voting  power. 

DIVIDENDS—  1  '86-'93.  '94.  '95.  '96-'99.  '00.    1901.    1902-' 11. 

Common    \  6  y'ly       3    _4     5  y'ly 


Preferred 


-7  yearly- 


—8  y'ly- 


OOT.,  Wll.J 
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/;  Ml  ROA  n  C0M1 
ibor**iation».  Ac  .  see  not**  on  flrtt  pact.  \ 


Chicago  ."<    North    Western 

Manl1  ..    \  W   1  st  g  gu  M(\  88,p2       I 

\iiiw  A  State  line  i  it  \i  ■■■  gu  i\  88,  p 23(J      V.c 
■  ■  wed 

.  alley  k>    1st  M  k  Sio.ooo  pei  i         i 
If  Inn  ft  la  R]   1st  M  gota  $16,000  per  mile     I     ' 
Mankato  &  New  '  Im  III  1 16.(100     I 

mii-iii  Iowa  Hrsl  mini-  $1,120,000  Bold     F.o'&i 

eeton  &  Northi 

rla  .v  Northweet   1st  M  $2,125,000  gold     I 

tj   .v  Pacific  l>i  M  gold  $4.(KK),000     F.o&r 
Minn  &  So  Dak  1st  \i  gold  $528,000  I 

v  Minnesota  iv  Northwestern  Isi  \i  gold  F.c'Ar 
tn  Elk  .\  M  V  run-,  M  $25,000  i>ir  roll 
Chicago  Peoria  ,*  St  I.     Pr  Hen  m  g  call  at  107       in' 
isol  mtge  $2,000,000  cold  oafl  at  106  Ta.c" 

mtge  gold  (text)  non-oum  oall  at  pat 
[few  Securitlei  1 1  v  issued  under  Reorganisation  l'luu 
-Stock.    $4,000,000. 

and  refunding  \t  $15,000,000  gold  red  text 
igo  River  ft  Indiana  RR     1st  M  Ml 

Mortgage  $.r>,(MHl.(N)0  g  red  beg  Oct  >1C 

Chic  R  I  &  Pac  RR  -Coll  tr  il  $76,000,000.   Ce.c'&r 

Ootids.  $7..r>0().t)00 . 

Chicago  Rock  I  si  &  Pacific  R>  -Stock  ($75,000,000) 
First  M  Chic.  III.,  to  Council  Bluffed;  branohes  Us.c 
neral  mortgage  $100,000,000  gol  l  Bo.c'&r 

Coll  tr  M  g  Sir  I  to  r  due  yearly  red  loi  K     Ce.c 
Ref  M  $103,000,000  gold  red  105  to  L911     Ce.o'&r 
ii   Rapids  1  1'  &  N  W  1st  nunc  gold  guar.-Ce-c 
B  C  R  &  Nor  oonsol  Drat  mortgage  gold     Ce.c*&r 

Mmni lapollfl  ft  SI  Louis  1st  M  gold  (assunu-dl F 

Rock  Island  &  Peoria  cons  1st  M  i\'  75,  i>  30)..  Mp 

Choc  o  &  c  general  mow  1st)  u  $5.i r.oo.000  g.c&r 

Ihoo  &  Mi  tn  1st  M  $3,750,000  assumed.. QP.o&r 

L  Rock  Bridge  1st  M  assumed  g  red  (textl-OPx* 

Oonsol  mtge  gold GP.c* 

RIA&L  1st  M  $30,000,000  ggu  red  l().r>  Ba.xc'&r* 
Tn  addition,  sinking  fund  Oct.  1911  held:  ?  $181,000; 
p  all  In  sinking  fund 
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I  I  I 

90 
l2§ 

85 

195 

1.170 

235 

235 
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765 
2.396 
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292 

998 

12 
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1899 

I'JOO 
1901 
1901 
1901 
1900 
1900 

1900 
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1,000  4o 

1.IMK1  A.- 
I.I li  M  4c 
i   <*c 

1,000 
l.oi.  I 

1,000 

1.000 

l.ooo 
1.000 


1909 

1902 
1909 

1S77 
1898 
1902 
1904 
1881 
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1877 
1885 
1894 
1899 
1899 
1902 
1910 


h  $2.0  1:5.000 
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1 ,904 
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I II II. 
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J 
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J 

A 
M 

u 

J 
J 

A 

M 

I 
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1.000  &c 
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1.000  &c 
1.000  &c 

1,000 

500  &c 

1,000 

1.000  &c 

500  &c 

1,000  &c! 

1.000' 

1.000 

l.OOOj 

1,000! 

100  &c 
k    S202.5 


1. 1 11 11 1. 000 
2.000.000 
25(1 

250.000 

71.33 

See  text 

74.877.200 

12,500,000 

01. :.si. 000 

10.458.000 

91.442,000 

1.905,000 

11.000,000 

150,000 

450,000 

5.500.000 

3,525.000 

195,000 

5,411.000 

11.000.000 

00;  m  $1,045 
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0 

5g 

5  E 

6  g 
5g 
4H  g 
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When 
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unit  Maturity 
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1 M  l 
Dee   1  1923 

I    1"24 
Oct      ! 

Sept  1  1925 
Jan  1  1926 
Mch   1 

Aug  1  1930 
1935 
Jan  1  1035 
Oct  I  1933 
Mch  1  1030 
July  I 
I  July  1  1930 
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v.  N  V 
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do 

do 
do 

Liberty 


do 
do 

do 
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do 

do 
do 
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July  1908  coup  loot  paid 


Seinl-an 

-  I 
M  ft  N 
M     <S      S 
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J      tc      J 

& 

& 

.V 
A 
ft 
ft 
ft 
& 
ft 

ft 
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1  H 


o    $19.79 


30  J  ears 
Jan  )  1920 
Oct  1 
Nov  I  2002 
Sept  1  1913 
Sent  30  Ml 
July  1  l'M7 
Jan  1  1988 
May  1912-1918 
Apr  1  1934 
Oct  1  1921 
Apr  1  1934 
Juncl  1927 
July  1  1925 
Oct  1  1919 
(Jan  1  1949 
July  1  1919 
May  1  1952 
Mch  1  1934 
2,000  on  hand) 


M.  M-h  Loan  &  Ti 

clonal  Bank.  N  Y 


Pilot  .Nat  Bank.  N  Y 
do  do 

do  do 

First  National  Bank.  NY 
do  do 

do  do 

do  do 

do  do 

do  do 

do  or  Phlla 

do  or  Phlla 

First  National  Bank.  N  Y 
do  or  Phlla 

do  or  Furope 

n    J160.000;    o    $74,000: 


BONDS. — General  Mortgage. — See  Abstract  in  V.  05,  p.  1175.  The 
authorized  issue  Is  $165,000,000  (U.  S.  Trust  Co..  trustee):  $131,045,000 
were  reserved  to  retire  underlying  bonds  (of  which  $40,595,000  had  been 
retired  to  Juii' 30  1911),  and  remainder  for  additions  and  improvements. 
$4,000,000  at  once  and  $1,000,000  a  year  thereafter.  V.  05.  p.  1070:  V.  65. 
p.  69.  111.  571;  V.  75.  p.  980:  V.  88.  p.  280.  563.  Ih  Nov.  1910  $15,000,000 
gen.  4s  were  sold  to  retire  $12,000,000  prior  bosds  and  for  other  purposes, 
and  in  April  1911  $7,500,000  to  retire  $6,500,000  old  bonds  and  for  other 
purposes.  On  June  30  191  l|there  were  $30,271,000  gen.  3  xAs  outstanding 
and  there  were  owned  bv  the  company  and  due  from  the  trustee  $5,822,- 
000  bonds.     V.  91.  p.  1385;  V.  90,  p.  1489;  V.  92,  p.  117.  1178. 

The  sinking  fund  bonds  of  1879  are  secured  by  deposit  in  trust  of  $15,000.- 
000  of  1st  M.  bonds  at  $15.000  per  mile  on  subsidiary  lines,  the  most  im- 

Sortant  being  described  iw  "Supplement"  of  May  1894.  Of  the  sinking  fund 
onds  of  1879.  $5,313,000  arc  6s;  the  sinking  fund  is  at  least  1%  of  out- 
standing bonds,  which  are  subject  to  call  at  105,  and  through  Its  operation 
those  outstanding  have  been  reduced  from  $15,000,000  to  amount  in  table. 

The  extension  bonds  of  1886  are  secured  by  deposit  In  trust  of  first  mort- 
gage bonds  at  a  rate  not  exceeding  $20,000  per  mile.  Included  in  the  collat- 
eral July  1  1911  were  S10. 075,000  Fremont  Elkhorn  &  Mo.  Valley  lsts  and 
$2,560,000  Wyoming  Central  lsts  (consolidated  with  F.  E.  &  M.  V.),  &c. 

The  Fremont  Elkhorn  &  Missouri  Valley  consols  have  a  first  lien  on  1,170 
miles  (Fremont.  Neb.,  to  Deadwood,  S.  D.,  557  miles,  and  branches  to 
Hastings,  Albion,  <Scc,  613  miles):  but  besides  the  amount  of  issue  given  as 
outstanding  in  the  table.  $10,675,000  (along  with  $2,500,000  Wyoming 
Central  firsts,  a  P.  E.  &  M.  V.  issue)  are  held  as  part  collateral  for  Chicago 
&  North   Western  extension  bonds  of  1886. 

CUNERAL  FINANCES. — Stockholders  In  Feb.  1907  subscribed  for 
$24,401,600  com.  stock  at  par  and  in  Jan.  1909  for  S.30.502.650  additional 
stock.  V.  83,  p.  379.  817,  1098;  V.  89,  p.  1482.  New  passenger  terminals 
In  Chicago  costing  over  $23,000,000  were  opened  June  4  1911.  V.  87,  p.  479. 
881,  1159:  V.  89,  p.  670;  V.  91.  p.  807;  V.  92.  p.  1700.  In  Jan.  1909  sold 
$16,250,000  3HS,  Including  $10,000,000  generals,  and  In  Nov.  1910  $15,- 
000,000  and  in  April  1911  $7,500,000  gen.  4s.     V.  91.  p.  1385. 

EARNINGS.      For  2  mos.  ending  Aug.  31 : 

2  A/ox. —  Cross.  Xel.  Otli.Ivc.  Charges.  Bal.,Sur. 

1911.  .  -Ml'. 907, 172     $3,500,475     $044,050     $1,414,790     $2,729,729 

1910  13.007,213        3,442.385       682.022        1,410. 53G       2,713,861 

REPORT. — The  annual  meeting  is  held  the  third  Thursday  in  October. 
Report  for  1910-11  at  length  In  V.  93,  p.  804,  883;  editorial,  p.  911. 

Operating  Revenues  1910-11.        1909-10.  1908-09. 

Average  miles  operated 7.719  7,029  7,635 

Freight  revenue $49,024,958  $49,536.S39  $43,619,09 1 

Passenger  revenue 19,118.884     18.431,017     16.875,668 

Mall,  express,   <Scc 6.774.344       6.207.828       5,483,712 


Total  operating  revenues ...$74,918,186  $74,175,684  $65,978,471 

Total  net  Income. $21,709,231   $21,525,371   $22,610,755 


81S.S-18 
7,603,926 

252. 0S7 
6.972.903 

1.791,600 


Rents  -debits 1 ,200,023  1 ,397,278 

Interest  on  bonds,   &c. 7.727,507  7,583,447 

Sinking  funds  and  other  payments..  238,601  240,149 

Dividends  on  common  stock,  7% 9,108,015  8.040,438 

Dividends  on  preferred  stock,  8% 1,791.000  1,791,600 

'..-ilancc.  surplus $1,703,485     $2,466,459     $5,170,790 

OFFICERS. — Pres.,  Wm.  A.  Gardner.  Chicago:  V.-P..  S.  A.  Lvnde; 
Sec.  John  Davis  Caldwell,  Chicago;  Trcas.,  M.  B.  Van  Zandt,  111  B'way. 
Directors. — Marvin  llughltt  (Chairman).  W.  K.  VanderbUt,  P.  w.  Van- 
derbllt.  Chaunccy  M.  Depew,  James  Stillman,  James  C.  Fargo.  W.  K 
VanderbUt  Jr..  N.  Y.;  Byron  L.  Smith,  Cyrus  H.  McCormlck.  Chauncey 
Keep,  John  V.  Porwell,  Wm.  A.  Gardner.  Chicago;  H.  C.  Frlck,  Pitts 
burgh,  Pa.;  David  P.  Kimball,  Oliver  Ames.  Boston;  Zenas  Crane.  Dalton 
Mass.;  Homer  A.  Miller,  Des  Moines,  la. — (V.  93,  p.  162,  864.  883.) 

CHICAGO  PI-ORIA  &  ST.  LOUIS  RY.— ROAD.— Owns  from  Pekin  to 
Granite  City,  III  .  180  miles;  Granite  City  to  Madison.  2  miles-  Madison  to 
Bridge  Jot.,  3  m.;  Havana  to  Jacksonville.  III.,  42  m.:  branch  Lockhavcn 
to  Grafton,  8  m.;  total  owned,  235  m.;  trackage,  Pekin  to  Peoria.  10  m.; 
in  Springfield,  1  ';.  111.;  to  St.  Louis  Station.  9  111.:  total  255  U  miles 

On  July  1  1909  l'res.  John  P.  Ramsey  and  Henry  M.  Merriam  of  Spring- 
field. III.,  were  appointed  receivers,  the  January  and  July  1909  coupons 
on  the  consols  being  in  default.  V.  89.  p.  41.  The  Chic  Peoria  &  St  L 
RR.  was  Incorporated  as  successor  on  Dec.  0  I'Mi.),  with  SI. 000  000  auth. 
stock.  V.  89,  p.  1541.  Favorable  decision  In  2-ei-nt  fare  suit  July  1911. 
V.  90,  p.  1075:    V.  93.  p.  229. 

Securttg-holdcrs'  Committee. — Charles  H.  Warren  (Chairman),  George  F 
Baker  Jr.  and  Alfred  shepherd  (W.  W.  Stevenson  34  Nassau  St..  Secretary; 
Bankers'  Trust  Co.,  N.  Y..  depositary.) 

PLAN. —  The  plan  of  the  above  committee,  declared  operative  Oct.  26 
1909.  provides  that  a  new  co.  shall  acquire  the  road  after  foreclosure  sublect 
to  the  52,000.000  prior  lien  mtge.  of  1900.  of  which  $1 ,950.000 'are  out- 
standing.    The  committee  Is  given  power  to  sell  In  the  common  Interest 

The  plan  (V.  89,  p.  285)  authorizes  an  Issue  of  $15,090,000  "general  and 
r»Hfu,olw;;'!  30-year  gold  4  Hs.  Present  Issue,  $2,850,000.  of  which  the 
$1,100,000  Issuable  In  exchange  for  the  old  consols  and  unpaid  coupons  arc 
to  bear  only  8%  Interest  for  the  Brat  6  years.  For  six  rears  the  new  bonds 
are  to  be  sublect  to  call  at  par  on  any  Int.  date  on  60  days'  notice;  then  after 
at  107  '4-  Of  the  bonds,  $2,000,000  will  be  reserved  to  refund  prior  llen'honds 
and  $150,000  for  use  to  aid  in  refunding,  and  $10,000,000  for  extensions. &o, 
Basts  of  Exchange  of  Old  Securities  for  Xcw. 


For  Each  Old.  Out 

$1,000  Oonsol.  M.  bonds.. $2,000,000 

loo  Overdue  coupons..       100,000 

1.000  Eq.  <fc  car  trusts...       LSI  .000 

l.OOO  Income  M.  bonds..   2.000.0(H) 

100  Preferred  stock 3,750.000 

100  Common  stock..    .   3.000,000 


//  Fat/. 


$100  00 
7  00 
3  00 


Her.  4  Vis. 
•50  100 

1,000  00 

10 

7  00 
3  00 


A'eio  Stock . 

$625  00 

02  50 


•Interest  on  those  bonds  reduced  to  3%  for  first  six  years 


400  00 
:\  60 
9  oo 


Out  of  the  $2,850,000  "general  &  refunding"  4  V£s.  $850,000  will  be  placed 
In  the  treasury,  and  It  Is  estimated  that  after  providing  for  the  floating  debt 
the  new  company  will  have  free  treasury  assets  In  cash  and  "general  and  re- 
funding mortgage"  bonds  of  over  SI, 000. 000  to  make  needed  Improvements. 

The  new  company  will  have  a  fixed  annual  charge  of  about  $154,000  for 
the  first  6  years,  which  will  be  thereafter  increased  about  $15,000  by  the 
increase  in  rate  from  3%  to  4>i%  on  the  $1,100,000  new  bonds  Issued  In 
exchange  for  old  consols. 

Security-holders  who  prefer  not  to  make  a  cash  payment  as  above  provided 
are  offered  In  new  stock  at  face  value  voting  trust  certificates  for  $1,000 
income  mtge.  bonds,  $60  in  new  stock:  for  $100  pref .  stock.  $4  in  new  stock: 
for  $100  common  stock.  $2  In  new  stock. 

EARNINGS. — 12  mos..:  1910-11 Gross.  $1,766,300:  net.  $210,709 

July  1  to  June  30.        \  1909-10 Gross,     1,766,967;  net.     281.850 

REPORT  for  year  to  June  30  1910  was  in  V.  92.  p.  113.  showing:  Gross. 
$1,766,968:  net.  after  taxes,  $228,065:  other  Income.  SO .978:  Interest  (not 
Incl.  consol.  M.)  and  rentals.  $122,988:  bal.,  sur..  $112,055.  Chief  Exec. 
Officer.  John  P.  Ramsey,  Springfield.  III.:  Sec.  and  Aud.,  H.W.  Rerger, 
Springfield,  111.:   Treas.,  F.  J.  Wilson.— (V.  92,  p.  113:    V.  93.  p.  229.) 

CHICAGO  RIVER  &  INDIANA  RR.— See  page  175 

CHICAGO  ROCK  ISLAND  &  PACIFIC  RAILROAD.— Incorporated  In 
Iowa  ou  July  31  1902  as  an  operating  company  per  plan  V.  75.  p.  239.  to 
take  over  the  Chic.  R.  I.  &  Pac.  Railway.  The  entire  capital  stock  ($145.- 
000,000)  Is  owned  by  The  Rock  Island  (holding)  Co. 

BONDS. — The  collateral  trust  4s  of  2002  (authorized  Issue  $75,000,000) 
are  secured  by  a  pledge  with  the  trustee  of  an  equal  amount  of  the  stock  of 
The  C.  R.  I.  &  P.  Railway  as  acquired.  In  Aug.  1911  $71,339,500  of  the 
$74,877,200  Railway  stock  had  been  acquired. 

The  $17,304,180  5s  secured  by  St.  L.  &  S.  F.  common  stock  were  called 
for  payment  at  102  K>  and  interest  on  Feb.  1  1910.  calling  for  S17.79S.282. 
the  sale  of  the  stock,  it  is  understood,  realizing  $  10,852.61 2.  The  remainder 
of  the  purchase  price  of  the  collat.  trust  5s  was  provided  by  the  sale  of 
$7,500,000  new  5s  due  Sept.  1913,  which  were  purchased  bv  The  C.  R.  I.  & 
P.Ry.  and  are  held  in  its  treasury.     V.  89.  p.  1667. —  (V.  91.  p.  1154.) 

CHICAGO  ROCK  ISLAND  &  PACIFIC  RY.—  (See  Map  Rock  Island  Co.. 
pages  IIS  and  119.) — The  system  extends  from  Chicago,  III.,  via  Omaha. 
Neb.,  to  Denver  and  Colorado  Springs,  Col.,  and,  via  Kansas  City.  ?.lo..  to 
Santa  Rosa,  New  .Mix.,  there  connecting  with  the  lines  of  the  El  Paso  & 
S.  W.  RR.  Co.  and  forming  with  them  and  the  Southern  Pacific  a  through 
line  to  the  Pacific  Coast:  also  from  Tucumcar',  N.  M..  to  Memphis.  Tenn. 
and  to  Fort  Worth.  Tex.,  on  the  south  and  on  the  north  to  Minneapolis. 
Minn.,  and  Watertown,  S.  D..  with  numerous  branches,  viz.: 

Owned  in  Fee  (4.930  Miles) .    Miles.  |      Cap.  Stk.  all  owned  (2.181  m.)  AfGej 


Chicago.  111.,  to  Col.  Spgs..  Col .1.063 
Davenport,  la.,  to  Terral,  Okla.  708 
Herington,  Kan.,  to  Texhoma. 

Okla 323 

Burlington.  la.,  to  Mlnn'p.Minn.  308 
Vinton.  la.,  to  Waterfn,  S.  D.  376 
Branch  lines 2,152 


Choc.  Okla    &  Gulf  (leased)...  967 

Ch.  R.  I.  &  El  Paso  Ry 153 

Ch.  R.  I.  &  Gulf  Ry. 469 

St.  L.K.  C.  &  Col.  RR 29i. 

Rock  Island.  Ark.    &  La.  RR.  308 

Per  pet.  lease;  treated  as  owned — 

Peoria  &  Bureau  Valley  RR.  Oo.  47 


Total  mileage  owned  directly  and  through  capital  stock.  &c 7.158 

Leased  Lines  (see  statement  for  each).  Keokuk  <5c  Des  Moines  Rv..  102 
m.:  White  cS:  Black  River  Valley  Ry.  Co..  62  m.:  Little  Rock  &  Hot 
Springs  Western  RR.  (purchased  July  1911,  V.93.  p.  346,  469). 22m.    24«» 
Trackage:  Denver,  Pueblo,  Kansas  City,  &c 620 


Total  mileage  June  30  1910.. 8.024 

The  Rock  Island  Interests  In  April  1906  acquired  a  half  Interest  in  the 
Trinity  &  Brazos  Valley  Ry.,  owning  a  line  from  Cleburne  to  Houston.  Tex.. 
230  miles,  with  branch  to  waxahatchle,  67  miles,  and  trackage  rights  from 
Cleburne  to  Fort  Worth.  Waxahatchle  to  Dallas  and  Houston  to  Galveston. 

Extension  from  Haskell.  Ark.,  to  Crossett.  Ark.,  and  to  Eunice,  La.. 
308  miles;  under  charter  of  Rock  Island  Arkansas  &  Louisiana  RR.  was 
completed  early  in  1908.  See  BONDS  below.  In  May  1910  113  miles 
were  opened  from  Amarillo.  Tex.,  west  to  Tucumcarl.  N.  M. 

HISTORY.— A  consolidation  June  2  1880  with  $50,000,000  stock. 

In  July  1911  $71,309,500  of  the  $74,877.20!)  capital  stock  had  be*n  de- 
posited per  plan  V.  75,  p.  239.  each  $100  stock  being  exchanged  for  the  fol- 
lowing securities:  $100  In  100-year  4'",',  gold  bonds  of  the  Chic.  R.  I.  &  Pac. 
Railroad  (of  Iowa)  and  $70  pref  and  $100  com.  stock  of  The  "Rock  Island 
Company"  (of  New  Jersey),  which  owns  the  entire  capital  stock  of  tb« 
Railroad  company.      See  statements  for  those  companies. 

The  properties  of  the  former  Burl.  Cedar  Rapids  &  Nor.  and  Rock  Isl.  & 
Peoria  are  now  owned  In  fee.  V.  74.  p.  1194.  1250.  Stockholders  Toted 
Deo.  15  1910  to  merge  the  Chicago  R.  I.  &  EI  Paso.  153  m. 

DIV'S-  \'99-,02.  '03.  '04.  '05.  '06.  '07.  '08.  '09.  '10.  1911. 

Since   1899..%/  5  y'ly.  7H   8X7.88   6     5  \{  5W   f>H  4H   1.1  M.l  HAW 

Dividends  are  Intended  to  cover  only  interest  requirements  of  the  Chic. 
R.  I.  &  Poo.  Railroad  Co..  which  were  reduced  on  sale  of  the  St.  L.  &  S.  F. 
stock  late  In  1909.     V.  90.  p.  626.  628. 

BONDS. — Of  the  general  4s  of  1S98.  thoseunlssued  are  available  as  fol- 
lows: $18,900,000  at  not  over  $1,000,000  per  annum  for  permanent  Improve- 
ments and  additions,  incl.  equipment;  Bankers'  Trust  Co.,  New  York,  and 
Benl.  Strong  Jr..  trustees.  Mtge.  Abstract  In  V.  66.  p.  522;  V.  78,  p.  228: 
V.    si),    p.   472. 

The  collateral  trust  gold  4s  of  1902  ($24,000,000  authorized)  are  secured 
by  deposit  of  all  stock  of  Choc.  Okla.  &  Gulf  RR.  V. 74. p. 775.  829,  936.  1356. 
REFUNDING  4%  BONDS  OF  1904  (S163.000.000  A  UTIIORIZED  ISSUE) 

A  first  lien  (either  directly  or  through  pledge  of  entire  Issues  of  bonds  of 
the  companies  owning  the  same)  on  terminal  property  in  St.  Paul  and  Min- 
neapolis, n'-w  equipment  and  shops  at  Silvia,  near  East  Mollne,  III.,  and  o> 
railways  aggregating  1.155  miles;  also  a  Junior  lien  sublect  to  existing  mort- 
gages on  all  the  other  lines  of  the  system  of  the  Railway  company,  aggregat- 
ing, exclusive  of  leased  lines  and  trackage,  5.682  miles.  See  V.  78,  p.  828. 
234:  V.  79.  p.  1716.  2206:  V.  84.  p.  219:  Y.  85.  p.  98:  1478. 
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\  OL.  l.WWIll 


RAILROAD  COMPANIES 
(For  abbretitiUuns,  Ac.  see  notes  on  first  page] 


Miles 

Uwul 


Date 
Hands 


Par 

Value 


Chicago  k'Kk  Island  &  Pacific  (Concluded)— 

St  1'  ft  K  C  Short  L —  1st  M  g  gU  red  M).').Ha.xc,4r* 
Rook  Island-' Frisco  Term  1st  m  g  guar  jointly  _.o* 

Peoria  Ry  Term  lv                                 i  Jointly  rod       IC 
2d  mtge  guar  Jointly  u  to  principal  only    

Kcpiip  notes  due  $325.000 seml-an  (V  84,p  338).. Ba 

do     Ser  B  due  $60,000  semi-annually         

do     Ser  C  gold  due  1205,000  seml-ann  Ce.C 

do     Ser  1)  g  $225. 000  s-a  (V  90,  p  918,  1363)      Ba 
do     Ser  F»  112,000  s-a  (V  93.  p  939 )  Ita 

K  i  Impt  i  t|iiii>  notes  gu  p  &  l  $225,000  s-a 
do         Ser  H  $280,000 

Ch  >*  U  I  Ele\  0.000  \  rl  i 

Consul  Tad  Coal  1st  m  i  i ni  go  red  110 ■  f..Q.c*4r 
Chicago  St  Louis  &  New  Orleans  See  liimois  Central. 
Chicago  St  Paul  Minn  &  Omaha — Common  stock 

Preferred  stock  non-cum  including  scrip  (see  text)  .- 

Ch  St  I'  A  Minn  1st  U  gold  Klroy  to  1.  SI  C  ass'd      c* 

St  p  ft  Sioux  City  1st  m  gold  sit). (too  per  mile.  .Ce.c 
\or  Wis  1st  .\1  Lake  St  C  to  near  Spo  d  Cc.c* 

Sault  Ste  Marie  it  Southwestern  1st  M  assumed        0 
Superior  Short  Line  1st   M  $1,500,000  SSSU  >l    Un.c* 

C  st  P  M  &  O  mtge  S30.ooo.OdO  ($15,000  p  noCe.c* 

do  do  .1 ,  Interest  rOQUC 

Chicago  Southern— -See  Chlo  Terre  Haute  .\|  southeast 
Chicago  Subway  is'  ctfs  53.500.000  g  red  par 

Receivers' notes  $1,000,000    

Ill  T  1st  M  530.000.000  gold  red  105 

First  lien  mtge  gold  red  105  (see  text) .  .  Usm.c'&r 
an  agreements  Noe  l.  2,  3,  4  &  5,  secured  by  coll. 

Securities  to  lie  Issued  and  Assumed  under   l<: 

Chicago  Dock  M  assumed  red  105  (V  68.  P  333) 

Notes  secured  by  2d  mtge  Chicago  Dock 

1st  M  series  A  gold  red  par  S20.iioo.iioo  

do        Series  H  gold  red  par  $4,000.000- 

1'irt  stock  .")";,  non-cum  $30,500,000     

Common   stock    $22,500,000  - 

Chicago  Terminal  Transfer— See  B  fc  O  Chicago  Term 

Chicago  Tcrre  Haute  &  S  E — Stock  55.500.000 

iledford  Belt  ilrst  mortgage 

Southern  Indiana  1st  M  g  (see  text)  closed  M.GP.C 


Amount 

Outstanding 


Rate 


When     j   Last  Dividend 
Payable  \    and  Maturity 


Places  Where  Interest  and 
lurtdends  are  Payable 


177 

007 

80 

37 


60 


4 
228 


1011 

1007 

1007 
1007 

1910 
1911 
1905 

1001 
1905 


1K78 
1879 
1880 

1895 
1880 
1880 

1910 
191  1 

1003 
1908 

1000-9 

1899 


$   &  £     $10 

$1,000        3 

1,000 
1.000 

i.ooo      3 

1,000 

1 .000       4 

1.000      0 

l.ooo 

1,001 

1  000      2 

1.000 

1,00 


000.000 
250.000 

011,000 

ISO. 000 

,240.000 
,076,000 
360,000 

575  ooo 

,2  lo.ooo 

700,000 


g       J 

g       J 

J 

H       F 

A 

H  g  A 

H  K  M 

V,  g  M 
g  A 
g       J 


1898 
1901 


100 
100 

500  &C 
1.000 
1 .000 
1.000, 
1 ,0(K) 
1,000 
1,000 

1.000 

10.000 

1 .000 

1.000  &c 


556.200  7  in  1011  P 

256.800  7  In  1911  F 


100 


104,000 
070.000 
621.000 
350,000 

608.000 

734,000 


1.000 


3.500.000 

1.000.000 
See  text 
See  text  i 
12, 500. 000 

r.io.ooo 

22  1, 500 

5.21 

4,000,000 
30.500,000 
22,500,000 

4.300,000 

350,000 

7.537.000 


Og 

6g 

6 

5 

5 

8 

3H 

5 

0 

5g 

5g 

6 

4g 
4 

5g 
5  g 


A  1  cn 
J  Jan 
J  Jan 
J  2007 

()  Apr  ' 
<)  Apr 
N  May 

D  June 


1    1041 

1    1027 
1   1937 

■  b  '17 
12- Apr  "13 
12-Oct   '19 
'12-May*25 
1  2-A 
'12-Ji 
'12-N 
1  '12- 


A  Aug21  '11. 
J 1  '11. 
N  May  1  1918 
O  Apr  1  1919 
J  Jan  1  1930 
N  Nov  1  1015 
S  June  i  1930 
I)  June  l  1030 
1)  June  1  1930 

&  OlApr   1   1912 

&  J  July  i  1912 

&  1)  Dec    1    1928 

ft  1)  June  1  1928 


3H 
3H 


New  York  and  London 

TrCoof  Am.  N  V;  4  StL 

First  National  Hank.  N  V 

do  do 

do  do 

Ilsk  &  Sons.  NY 
First  National  Hank.  N  Y 
do  do 


First  Tr  A  Sav  15  k.  Chic 
Guaranty  Trust  Co.  N  Y 

Office  111  H'way.  H  Y 
do  do 

do  do 

do  do 

do  do 

do  do 


do 
do 


do 
do 


Nat  City  Bk,  N  Y;A  Ohio 
Nat  City  Bk.  N  Y:  or  Chi 
June  1909  coup  last  paid 
June  1908  coup  last  paid 


O  1029 
J  July  1  1909 
30  :• 
.  .ars 


5 
4g 


July  1  1938 
Feb  1  1951 


Northern  Tr  Co.  Chicago 


CHICAGO  ROCK  ISLAND  &  PACIFIC  R Y.— (Concluded).— 

Of  the  591,4  12.000  of  these  bonds  outstanding  In  Apr.  1911.  $32,312,000 
had  been  Issued  for  refunding  purposes,  515,000.000  to  reimburse  treasury, 
524.130.000  for  acquisition  of  property  or  securities  and  520.000.000  for 
Improvements.  Of  the  remaining  571,558.000  bonds  authorized,  $49,713,- 
000  were  reserved  for  underlying  bonds,  513.500.000  to  pay  for  75%  of 
the  purchase  price  of  bonds  of  other  cos.,  and  the  58.345,000  balance  for 
improvements  and  acquisitions  of  other  properties  or  securities.  V.  87, 
p.  1089.  1  no;  V.  88,  p.  623,  822;  \  so,  p.  666;  V.  90.  p.  108,  236.  1170, 
1424:    v.  oi,  p.  1700:    v.  92,  p.  1031,  1310. 

Peoria  Hy.  Terminal  1st  !-  .si, 500. ooo  auth.),  guaranteed  jointly  with 
Chicago  &  Alton,  are  subject  to  call  at  102  H  after  July  1  1916;  also  Jointly 
guarantees  $280,000  2d  5s  as  to  principal  onlv.     V.  85.  p.  159. 

As  to  Chic.  H.  I.  &  Pac.  Elevator  mtge..  see  V.  79.  p.  2590:  V.  82.  p.  750. 
As  to  Consol.  Indiana  Coal  5s.  Interest  guar.,  see  V.  80.  p.  2401.  2623; 
form  of  guaranty.  V.  82.  p.  1499.  Rock  Island-Frisco  Terminal  Ry.  5s, 
guaranteed  jointly,  V.  84,  p.  569.  748. 

ROCK  I.  ARK.  &LA.  1ST  M.  4 'AS.  GUAR.  P.  &  I.,  530,000,000  A  UTH. 

Secured  by  a  direct  first  lien  on  308.18  miles,  with  trackage  rights  over 
37.89  miles,  and  on  equip,  worth  about  51.500.000.  Of  the  remaining 
bonds,  510,000,000  arc  issuable  for  new  mileage  at  actual  cost,  not  exreed- 
Ing  530.000  per  mile,  and  59.000.000  at  cost  of  additions  and  betterments  to 
properties,  exclusive  of  equipment,  on  which  the  mtge.  is  a  first  lien. 
V.  90,  p.  026.  099.  1161.  The  5453.000  R.  I.  Ark.  &  La.  notes  given  in 
payment  for  23  miles  purchased  from  Little  Hock  Ark.  &  La.  are  also  guar, 
by  C.  R.  I.  &  P.  V.  93.  p.  345.  469. 
ST.  P.  &.  KAN.  CITY  1ST  M.  Ay2S,GUAR.  P.  &  I.,  530.000,000  A  UTH. 

Of  the  bonds,  the  $10,000,000  sold  Feb.  1911  are  to  be  secured  by  a  direct 
first  Hen  on  67.65  miles  from  Allerton,  Iowa,  to  Carlisle,  under  construc- 
tion, with  trackage  rights  from  Carlisle  to  Des  Moines,  11  m.,  and  a  hrstllen 
on  nearly  all  the  bonds  (cash  for  payment  of  being  on  deposit) ,  and  at  least 
95°;>  of  the  stock  of  the  St.  Paul  &  Des  Moines,  operating  121  miles,  of 
which  118  m.  are  owned,  the  road  Itself  to  be  directly  placed  under  the  Hen 
of  the  mtge.  as  soon  as  possible.  Of  the  remaining  bonds,  510.000,000  are 
reserved  at  par  for  new  mileage  at  actual  cost  and  510,000.000  at  par  for 
actual  cost  of  additions  and  betterments  to  properties  on  which  the  nitge. 
securing  the  Issue  is  a  first  Hen.     V.  92.  p.  526.  593.  1311. 

BARNINGS.— 12  mos.,  [1010-11— Gross,  508,487.473;  net.  519,431.790 
July  1  to  June  30.         U909-10-.Gross.     66.220.579;  net,     18.151.210 

For  8  mos.  ending  Feb.  28  1911.  net,  512,592.179,  agst.  512,054,784; 
taxes.  51.774.354;  other  income,  $351,410;  int.  and  rentals.  57.621.74S; 
bal..  sur.,  53,547.488.     V.  92,  p.  1310. 

REPORT.— For  year  1909-10.  In  V.  91.  p.  1154. 1181:  also  edit.,  p.  1132. 

Year  ending  June  30 —  1909-10.  1908-09.  1907-08. 

Average  miles. 8.043  8.026  7.969 

Total  operating  revenue $66,220,579  $61,184,887  $58,484,197 

Operating  Income  (after  taxes) $15,274,509  $16,400,527  $14,558,122 

Total  net  income 15,497.741      16,611,998      14,0- 

Interest  and  rentals 10.749.800     10,445.767       9,908.653 

Dividends 3.743,272(5 Ji)3930019(5 K13929785 


Balance,  surplus $1,004,609     $2,236,212         $788,317 

OFFICERS.— Pres.,  H.  U.  Mudge;  VIce-Pres..  Sec.  and  Treas..  Geo.  H. 
Crosby.  Chicago;  Asst.  Sec.  and  Asst.  Treas..  J.  J.  Quinlan.  N.  Y.  office, 
115  B'way.  — (V.  92.  p.   1310.  1035;  V.  93.  p.  345.  409.  939.   1105.) 

CHICAGO  ST.  PAUL  MINNEAPOLIS  &  OMAHA  RY.— (.See  Map  Chi- 
cago <fc  North  Western.) — ROAD. — Klroy.  Wis.,  to  Omaha,  Neb.,  593  miles: 
other  lines.  1,151  m.;  total,  July  1  1911,  1.744  miles,  of  which  1,674  are 
owned  and  70  miles  leased.     V.  09.  p.  1147. 

HISTORY. — This  was  a  consolidation  July  1880  of  the  Chicago  St.  Paul 
<fc  Minneapolis,  the  North  Wisconsin  and  the  St.  Paul  tt  Sioux  City. 

In  November  1883  Chicago  &  North  Western  Ry.  purchased  control, 
viz..  59.320,000  common  and  55,380.000  preferred. 

stock  Authorized  common,  $21,403,293:  preferred,  $12,646,833. 
Held  by  the  company  June  30  1911.  common  stock  and  scrip,  52,844.207 
preferred  stock  and  scrip,  51.386.921.  Preferred  stock  has  a  prior  right 
to  non-cum.  dividend  of  7%.  but  com.  is  never  to  receive  more  than  pref. 

DIVS.—  1  '03-'9a.  '97.  '98.  '99.  '00.  '01.  '02.  '03.  '04.  '05-'10.  1911. 
Common..  Nono  2  2  3H  5  5  8  6  6  7  v'ly  7  • 
Preferred  %  J 7  per  annum  (3  H  F.  &  A.) 

BONDS.— In  April  1911  the  51,500.000  Superior  Short  Mne  Hy.  5s  held 
n  the  treasury  were  sold.  V.  92.  p.  954.  1310.  Ch.  St.  P.  &  Minn.  1st  0s. 
due  1918.  and  North  Wise.  1st  6s.  due  1930.  arc  exchangeable  at  option  ol 


holder  at  my  time,  $  for  $,  for  consol.  0s.      V.  08 

EARNINGS. — For  2  months  ending  Aug.  31: 
2  Mos.  Cross  Income. 

1911 .$2,941,740 

1910    2,723.203 

KBI'Oltr.— Year  ends  June  30 


p.  521;    V. 


p.  2380. 


Net. 
$403,457 

778.000 


Total  operating  revenue. . 
Operating  expenses 


Characs  Bal..  Sur 

$343,956  $159,601 

320.  Il.s.  207 
Report  for  1910-11.  V.  93,  p.  865. 

1910-11.            1900-10.  1008-00. 

.$10,002,851   $15,095,023  $13.5: 

.    10,050.053       9.888.479  8,831.22b 


Net  operating  income $5,436,053 

'Total  net  Income $4,833,220 

Interest  on  bonds 1,63 

Rentals  and  miscellaneous           335,245 

Dividends  on  common  stock  <7%) 1,2 

Dividends  on  preferred  steck  (7%)..  787,976 


$5,206.54  I 

1,01 
438,652 
18.934 
787.976 


$4,693,421 

J.i.02,773 

308,593 

S.93  I 

787,076 


Net  sarplus  for  year.. $729,475         $528,375         $175,330 

'     01.  p.  786.  1160:  V.  92,  p.  186.  520.  955.  1310;  V.  93,  P.  865  > 

CHICAGO   SUBWAY  CO.— Incorporated   In    New  Jersey   Nov.   21    1904 
and   holds  all   but  52,000  of  the  530.000.000  authorized   and   outstanding 


stock  of  the  Illinois  Tunnel  Co.  and  all  of  the  stocks  of    the    Illinois  Tele- 
pho  e  Construction  Co.  and  the  Chicago  Warehouse  &  Terminal  Co. 

The  Illinois  Tunnel  Co.  had  completed  Oct.  1911  58  miles  of  tunnel, 
equipped  with  narrow-gauge  electric  motors  and  cars,  designed  for  the 
transfer  of  freight  between  the  various  railroad  terminals  In  the  City  of  Chi- 
cago, and  from  these  tunni  Is  to  and  from  the  downtown  business  district 
and  between  business  houses;  see  V.  86.  p.  720:  V.  87.  p.  1357:  also  tele- 
phone system  (establish,  a  by  the  receivers)  with  8  exchanges  and  over  20.- 
000  subscribers.  Present  capacity  of  exchanges,  27.200  telephones:  ulti- 
mate capacity.  42.000.      See   V.  93.   p.  938. 

DEFAULT. — On  Dec.  1  1909  the  interest  on  the  first  Hen  bonds  was  de- 
faulted and  receivers  were  appointed  for  the  controlled  properties,  the  Illi- 
nois Tunnel  Co.  and  Chicago  Warehouse  &  Terminal  Co.  (David  R.  Forgan 
and  Charles  G.  Dawes  for  the  former  and  Edwin  A.  Potter  for  the  latter) .  In 
Feb.  1910  foreclosure  suit  was  brought  under  the  III.  Term,  ratge.  of  1913. 

Receivers'  Certificates. — The  53,500.000   2-year    receivers'  certificates  are 
secured  by  a  first  lien  on  all  the  property  of  the  111.  Tunnel  Co.  and  the 
Chicago  Subway  Co.,  to  complete  the  telephone  system,  opened  Oct.  1910. 
V.90,  p.  771.  848;  V.91,  p.  402:  v.  02.  p.  1178,  1504:  Y.89,  p.  1482:  • 
p.  589. 

In  July  1911  51,000.000  additional  one-year  6%  certfs.  were  sold,  junior 
in  all  resepcts  to  the  53.500.000  of  1910.  to  provide  for  extensions  of  tele- 
phone system.     V.  93,  p.  346. 

Reorganization  Committee. — William  Stewart  Tod,  Henry  W.  de  Forest 
and  L.  C.  Krauthoff. 

REORGANIZATION  PLAN.— The  plan  (V.  93.  p.  938.  939)  issued  by 
the  above  committee,  dated  Oct.  2  1911.  provides  that  a  new  company  shall 
acquire  (either  directly  or  otherwise)  all  the  properties  of  the  several  com- 
panies, free  of  all  incumbrances  except  the  $616,000  Chicago  Dock  Co. 
mtge.  and  5224,500  Chicago  dock  purchr.se  money  note  of  Tunnel  Co.  and 
such  as  may  be  charged  by  the  Court. 

The  new  co.  will  Issue  the  securities  shown  in  the  tabic  above.  Of  the 
524.000,000  new  1st  30-yr.  5s,  the  S20.000.(!(X)  Ser.  A.  will  be  superior  in 
lien  to  the  54,000,000  Ser.  B.  The  present  Issue  of  Ser.  A  bonds.  55.299.- 
ooo,  will  be  used  to  provide  for  cash  requirements  of  the  plan,  including 
payment  of  receiver's  certfs.,  reorganization  expenses  ami  working  capital. 

For  ol  '  $5,500,000  6%  note  Issued  under  loan  agreement  No.  1,  the  hold- 
ers will  receive  the  57.500.000  Tunnel  bonds  pledged  and  for  the  $7,000,000 
6%  notes  issued  under  loan  agreements  2.  3,  4  and  5.  the  holders  will  receive 
S4.000.000  Ser.  B  new  5 ";,  30-year  gold  bonds,  and  the  S6.000.000  Subway 
bonds  and  525,000  Tunnel  bonds  pledged,  on  condition  that  they  surrender 
all  other  colateral  securities  held  thereunder,  mak.ng  the  amounts  of  bonds 
to  be  issued  under  readjustment  plan  those  shown  in  the  following  table: 
Terms  of  Exchange. 


If  They    ■ Will     Receire 

Pay  Assess ." A" Bonds .    Pfd.Stk. 

55  (5%)  |i  

100  (10%)  100      $1,000 

100  (10%)  100        1,000 


Coin . 
S50 


The  plan  will  be  aban- 


H  older  $  for  Each  Amount 

5100  S(fc.-$1.000Bd.    Outstand. 
Chic.  Subway  stock_544.981.200 

Subway  bonds 21,870.000 

Tunnel  bonds 8,030,000 

Depositary  under  plan,  Nat.  City  Bank,  N.  Y. 
doned  If  not  operative  prior  to  April  1  1912. 

EARNINGS. — The  plan  forecasts  the  gross  earnings  of'the  first  24.000 
telephones  at  5800.000,  and  the  net  earnings  at  5400.000.  which.  It  Is 
thought,  can  be  rlased  to  net  of  51.200.000  by  increasing  the  telephone  sub- 
scribers to  50.000.  To  the  telephone  earnings  are  to  be  added  the  earnings 
from  the  freight  and  other  departments. 
Earnings  from  Dec.  1  1909  to  July  1  191 1 ,  Exclusive  of  Telephone  Department. 

Tunnel  Co.      Dock. 
Gross  Income  ("Tunnel  Co."  includes  Warehouse  Co.). $1.233. 074  $1. 
Net   earnings 

The  net  earnings  of  the  combined  properties  (exclusive  of  telephone  de- 
partment) at  the  date  of  the  plan  were  averaging  about  $7,000  per  month. 

STOCK. — Authorized  stock.  550,000.000;  issued,  $44,981,200;   par.  $100. 

BONDS.— Of  the  Subway  Co.  1st  lien  5s.  515.870.000  r.re  in  hands  of 
public  and  $6,000,000  are  pledged  under  Chicago  subway  loan  agree 
;.  1  and  5  for  .s:;. ooo.ooo.  the  remainder  being  unissued.  Of  the  $30,000.- 
000  111.  Tunnel  bonds.  SI. 105. 000  are  held  by  the  public.  515.S70.O00  are 
deposited  under  the  Chicago  Subway  1st  lien  mtge.  and  the  r<  n 
under  III.  Tunnel  loan  agreements  1  and  2.  for  $5,500.1  00  and  $4,000,000, 
respectively  (which,  with  other  obligations,  are  guar.  Co.), 

and  Chicago  subway  loan  agreement  No.  5.      .  .  93,  p.  938,  939.     V.  87, 
p.  100.      Chicago  Office,   I  77.)  Monroe  St.      (\  .  93,  p.  !>38.  Q 

CHICAGO  TERRE  HAUTE  &  SOUTHEASTERN  RY.— (See  Map.)  — 
Chicago  Heights.  111.,  via  Terre  Haute  to  Seymour.  Iud..  271.00  miles; 
Westport  branch,  Seymour  to  Westport,  20.45  miles;  Sullivan  branch, 
Blackhawk  to  Sullivan.  18.48  m.J  Bedford  to  Oolitic,  4.19  m.;  other 
branches.  38.09  m.:  total,  358.87  miles.  Ineorp.  In  Indiana  and  Illinois 
in  Nov.  1910  as  successor  to  the  Southern  Indiana  Ry.  and  the  Chicago 
Southern  Hy.  (both  foreclosed),  per  plan  V.  91,  p.  337.  333.  Pos 
taken  Jan.  1  1911  (V.  02.  p.  59).  Has  also  acquired  the  Bedford  Belt  Hy. 
STOCK. — The  54.300,000  com.  stock,  except  shares  necessary  to  qualify 
directors,  have  been  placed  In  a  voting  trust  until  Dec.  24  1920,  unless 
sooner  terminated,  as  provided  In  the  agreement.  Roy  C.  Osgood,  Frank 
P.  Taylor  and  Geo.  A.  Jackson,  voting  trustees. 

\1)S. — The  new  "ilrst  and  nf."  M.  will  secure  not  exceeding  $20.- 
()00.000  50-year  bonds,  being  a  ilrst  lien  upon  the  road  and  most  of  the 
equipment  formerly  owned  by  the  Chicago  Southern  Hy.  Co..  and  a  general 
mortgage  upon  the  property  formerly  comprising  the  Southern  Indiana 
Ry.  Co.,  subject  to  the  So.  Hid.  1st  M.  ($7,537,000)  and  a  general  mtge. 
upon  the  former  Bedford  Belt  Ry.  Co.     V.  91,  p.  X>7;  \  .  92,  p. 

Purposes  for  which  $20,000,000  First  and  Refunding  Bonds  are  Issuable 

Issuable  forthwith  under  plan $3,100,000 

Issuable    for  corporate    purposes 1.500,000 

Reserved  to  retire  So.  Ind.  Ry.  and  Bedford  Belt  1st  M.  bonds..    7.887.000 
Reserved  under  careful  restrictions  for  extensions,  additions,  im- 
provements, acquisition  of  sub-company  stock  and  bonds.  Jsc   7,513,000 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


Chic  Terre  Haute  &  S  E     (Cot "lit  'e-O 

latand  ref  M  $20,000,000  g  call  107  14 lC.xc*ftr 

Income  M  $6,500,000  call  par  (cum  aft  2  yrs) FC 

Chicago  &  Western  Indiana — Stock  (see  text).. 
General  mortgage  gold  sink  fund  subj  to  call  105-C* 

Cons   M    $50,000,000    g IC.c'&r' 

Chicago  &  West  Michigan — See  Pere  Marquette  BR 
Chicago  Wisconsin  &  Minnesota — See  Wisconsin  Cent 

Chihuahua  &  Pacific— First  M  gold Ma 

Choctaw  &  Memphis — See  Chic  Rock  Isl  &  Pac  Ry 
Choctaw  Okla  &  Gulf  RR— See  Chic  Rook  I  &  Pac  Ry 
Cincinnati  Bluffton  &  Chicago— 1st  M  $1,500,000  g.c' 
Cincinnati  Dayton  &  Ironton — See  Clncln  Ham  ft  Day 
Cincinnati  Find  &  Ft  W — 1st  M  g  guar  end  red._N.c* 

Cincinnati  Hamilton  &   Dayton — Common  stock 

Pref.  5%  (remain'g  $7,751,425  canceled;V  91  p  1092) 

Second  (now  first)   mortgage  gold Fc* 

General  mortgage  $7,800,000  gold Me.c 

Cincinnati  Dayton  ft  Chicago  first  mtge  gold N 

Cln  Day  &  Ironton  1st  M  g  guar  (assumed) Ce.c" 

Cincinnati   &  Dayton  1st  mortgage 

Toledo  FIndlay  ft  Springfield  1st  M 

1st  &  ref  M  $75,000,000  auth,  part  gu_Bax.c*ftr* 
General  mortgage  $20,000,000  redeemable  text_.Ce 
Coll  tr  pur  m  notes$ll,557.000  ggu  p&l  red  parCe.xc 
Car  trusts  gold  $54,000  due  s-a  begin  Oct  '06.  .Ce.c 

Car  trusts  $92,000  due  semi-annually 

Car  trusts  Ser  A  due  $110,000  semi-ann Ba 

Ind  Dec  &  W  1st  M  gold  red/not    guaranteed Ce 

at  110 tguar  p  &  1   (end) 

C  I  ft  W  1st  &  ref  M  $8,200,000  g  gu  p  &  i  end.  .Ta 
Dayton  &  Michigan  first  mortgage  guar  p  ft  I  end.c 

Piqua  ft  Trov  1st  M  $250,000  gold  guar  p  &  i c 

Cincinnati  Fiud  &  Ft  W  1st  M  g  guar  end  red_.N.c* 

Clncin  &  Ind  Western — See  Chicago  Cincin  &  Louisv 

Cincinnati  Indianapolis  &  Western — See  Cincinnati  H 

Cincinnati  Inter-Terminal  RR — 1st  pref  stk  (see  text) 

Cincinnati  Lebanon  &  Northern — First  mortgage... o 

1st  con  M  $1,500,000  g  gup  ft  I  end  (V  75  p  1398)  .c* 

bind.  Oct  31  1910  b  $2,238,000  in  treas.  and  $4, 

1908.     c$2,153.000  in  treas.  and  $300,000 


Miles 
Road 


Date 
Bonds 


359    1910 
100  &c 


48 

180 

52 
91 


59 
59 
95 
167 
13 
14 
All 
All 


262 

361 

142 

9 

91 

amllto 

Text 

38 

52 

073.00 

coll.  f 


1882 
1902 


1905 

1903 
1903 


1887 
1892 
1892 
1891 
1887 
1889 
1909 
1909 
1908 
1905 
1904 
1910 
I 1895 
U895 
1902 
1881 
1899 
1903 

n  &  D 

1886 

1902 

0  coll  f 

or  tem 


Par 
Value 


$1.000&c 

166 

1.000 

1.000  &c 


1.000 


1.000 

1.000 
100 
100 
1.000 
1.000 
1.000 
1,000 
1,000 
1.000 
&  £ 


1,000 
1,000 
1,000 
1.000 
1.000 
1,000 
1.000 
1.000 
1.000 
1.000 

ayton 

100 
1.000 
1.000 


Amount 
Outstanding 


$3,100,000 
6.500.000 
5.000.000 
7.142,667 

37.769.000 


2.360,000 


As  collat. 


Rate 
% 


1.150 
8.000 

248 
2,000 
3,000 
1.200 
3.500 

300 

300 

bl5.48S 

C20.000 

1.1.557 

486 

552 
2,088 
2.229 

933 
4.722, 
2,728, 

250, 
1.150. 


000 
.000 
575 
.000 
.000 
,000 
,000 
,000 
,000 
,000 
,000 
000 
,000 
,000 
000 
000 
000 
000 

000 

000 
000 


809,000         4 

200,000         5 

1,242,000         4  g 

or  tempo, rary  loans,    there  Is  a 

porary  lo  an. 


5. 
Spl'11,1% 
6 

6. 
4  g 


5g 


5. 

4. 
See  text 


When 
Payable 


Last  Dividend 
and  Maturity 


4H  g 
5g 
4 

5g 
4hi 
6 
4 
See    text 

4  g 
4H  g 
4H  g 
5 
5g 

5  g 
4g 
4H 
4  z 
4. 


J      ft     D  Dec  1  I960 
See  text.  Dec  1  I960 


Q— M  31 

Q— M 
J      &     J 


J      &     J 


M     &      S 


M    ft    N 
Text 


J      &  J 

•T      &  D 

A     &  O 

M     &  N 

J      &  J 

A     &  O 

J      &  J 
See    text 

J      &  J 

&  O 

&  o 

&  D 

&  J 

&  J 

&  J 

&  J 

M     ft  N 

M     ft  N 


Sept,  1  '11   IK 
Dec   1  1932 
July  1  1952 


Jan    1  1955 


Places  Where  Interest  and 
Dividends  are  Payable 


Bankers  Trust  Co,  N  Y 

1st  Nat  Bk  N  Y  ;or  Chicago 

Chicago 

J  P  Morgan  &  Co,  N  Y 

111  Tr  &  S  Bk.Chlc;  &NY 


Office  80  Broadway,  N  Y 


Sept  1  1933         jSept  '08  coupon  not  paid 


Nov  1 1923 
Dec  24  1903  2% 


Jan  1  1937 
June  1  1942 
Apr  1  1942 
May  1  1941 
July  1  1937 
Oct  1  1929 
July  1  1959 
July  1  1939 
July  1  1913 
To  Apr  1  1916 
To  Oct  1  1914 
To  June  1  1920 
Jan  1  1935 
Jan  1  1935 
1  1953 
1  1931 
1  1939 
1  1923 


Jan 
Jan 
Nov 
Nov 


J  P  Morgan   &  Co,  N  Y 
Cincinnati 


J  P  Morgan  &  Co,  N  Y 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Central   Trust   Co.    N   Y 

J  P  Morgan   &  Co,  N  Y 

R  Winthrop  &  Co,  N  Y 

J  P  Morgan   &  Co.  N  Y 

Central   Trust   Co,    N    Y 

do  do 

J  P  Morgan   &  Co,  N  Y 

do  do 

Un  Sav  Bk  ft  Tr  Co.  Cln 
J  P  Morgan  &  Co.  N  Y 


F  ft     A  Aug  1  1911  2%  Cincinnati 

J  &     J  Jan    2  1916  ICentral  Tr  &  S  D  Co,  Cln 

M  ft     N  Nov  1  1942  I  Farmers'  L  &  Tr  Co.  N  Y 

iso  $13,0,00,006  add'lund  er  purch.  money  notes  of 


The  income  bonds  dated  Dec.  1  1910,  $6,500,000,  bear  interest  (a)  for 
Irst  two  years  4%  non-cumulative,  payable  out  of  net  earnings  in  the  dis- 
cretion of  the  directors  to  the  extent  that  net  earnings  warrant  such  pay- 
ment; (b)  from  Dec.  1  1912,  5%  per  annum  from  net  earnings  (determined 
as  provided  in  the  mortgage) ,  payable  if  the  directors  shall  so  declare. 
but  cumulative  to  extent  not  paid.  The  Incomes  have  at  all  stockholders' 
meetings  one  vote  for  each  $100  par  value,  the  condition  and  manner  of 
easting  such  vote  being  fully  stated  in  the  mtge.  First  div.  on  incomes, 
1%.  paid  Sept.  1  1911.     V.  93.  p.  409. 

EARNINGS. —  6  Mos.end.      4  Mos.  to      45  weeks  to       Year  end. 

Old  companies:         Dec.  31  '10.  Apr.  30  "11.  June  30 '09.  June30'10. 
Gross,  Incl.  other  Inc..   $1,262,329  $616,226  $1,317,118     $2,068,694 

$216,948         $565,701         $S83.324 


$458,759 


Net  earnings 

Yrly.  fixed  chges.  reorganized  co.,  namely  Int.  on  Sou.  Ind. 
1st  M.  4s.  $301,480;  on  $3,100,000  new  "1st  &  ref."  5s,  $155,- 
000;  Bedford  Belt  Ry.  1st  5s,  $17,850,  and  taxes,  est..  $104,000     $578,330 

4%  on  income  bonds 260,000 


Surplus  after  new  charges  and  income  int.  (V.  91.  p.  337) $44,994 

EARNINGS  for  2  mos.  ending  Aug.  31  1911,  gross,  $302,569;  net. $90. 783. 

OFFICERS,  &c— Pres.,  M.  J.  Carpenter;  V.-Pres.,  E.  K.  Bolsot;  Sec, 
E.  T.  Fldler;  Treas..  E.  F.  Young.  Directors:  M.  J.  Carpenter.  E.  K. 
Bolsot.  Chas.  Porter.  J.  S.  Field.  A.  W.  Howard.  F.  O.  Wetmore,  Jo>hn 
T.  Beasley. — (V.  92,  p.  594;  V.  93,  p.  407.  469.) 

CHICAGO  &  WESTERN  INDIANA  RR.— Owns  a  valuable  terminal  sys- 
tem of  roads  affording  eutranoe  into  Chicago  to  the  roads  named  below; 
Its  lines  extend  from  Dearborn  Station,  Polk  St.,  Chicago,  to  Dolton,  17  m.; 
also  to  Indiana  State  line,  10  m.;  to  Cragin,  16  m.,  and  to  South  Chicago, 
5  m.;  total,  48  m.;  total  track,  including  2d,  3d,  4th  tracks  and  sidings,  266 
m.;  also  owns  over  1,200  acres  of  real  estate,  passenger  and  freight  yards, 
warehouses,  elevators,  &c  The  Belt  Ry  of  Chloago  leases  and  operates 
116  miles  of  the  300  miles  owned  by  the  Ch.  &  W.  I.,  Its  securities  being  all 
held  by  the  companies  leasing  the  Chicago  ft  W.  I.;  see  V.  60,  p.  1658. 
Proposed  passenger  station,  V.  89,  p.  162. 

LE  VSES. — This  company's  road  and  terminals  are  leased  under  per- 
petual contracts  to  the  Wabash,  the  Grand  Trunk  West.,  the  Chicago  ft 
Eastern  Illinois,  the  Chicago  ft  Erie  and  the  Chicago  Indianapolis  ft  Louis- 
ville, each  of  which  five  companies  owns  $1,000,066  stock.  They  are  also 
leased  to  the  Atchison,  the  Elgin  Joliet  ft  Eastern  and  Belt  Ry.  Annual 
rental  must  always  exceed  at  least  20%  Int.  on  bonds  outst.     V.  78.  p.  819. 

DIVIDENDS.—  1   '95.  '96.  "97.  '98.  '99.  '00to  Sept'll. 

Percent /  7K     6       6       6       6  6  yearly 

BONDS. — The  general  mtge.  bonds  are  drawn  at  105  and  Interest  in 
such  annual  amounts  as  will  retire  the  debt  by  maturity. 

Of  the  consol.  4s  of  1902  (auth.  issue  $50,000,000).  $7,242,000  are  re- 
served to  retire  underlying  bonds  and  $4,886,000  for  future  additions  equal 
to  at  least  the  par  value  of  the  bonds  issued.  V.  87,  p.  36,  1001,  1603; 
T/88,  p.  100,  374;   V.  92.  p.  394. 

r*ANNUAI-  REPORT.— Fiscal  year  ends  Dec.  31.  Report  for  1910  was  In 
Y.  93.  p.  283.  showing,  gross.  $2,528,152;  int.,  &c.  $2,194,064:  divs.. 
$,',00,000:  bal.,  $34,088.     Pros.,  Howard  G.  Hetzler  —  (V.  93,  p.  407.) 

CHIHUAHUA  &  PACIFIC  RR.— Chihuahua.  Mex..  to  Mlnaca,  125  mis: 

plo  Jet.  to  Temosachic.  Mex.,  55  miles.     See  Kansas  City  Mexico  ft 

Orient  statement  and  V.  71,  p.  181.     Stock  Is  $2.S60,000;  par  of  shares, 

$100.      Bonds,  see  table  above.     In  Mch.  1909  the  Mexico  Northwestern 

Ry.  acquired  the  stock  and  bonds.     V.  88.  p.  748. — (V.  88.  p.  748.) 

CINCINNATI  BLUFFTON  &  CHICAGO  RR.— Road  is  projected  from 
Huntington  to  Union  City,  Ind.,  75  m.,  of  which  Bluffton  to  Huntington. 
62  miles,  completed.  V.  84.  p.  1182.  On  March  14  1908  John  C.  Curtis 
was  appointed  receiver.  V.  86,  p.  720.  The  Sept.  1908  coupon  was  not 
paid  when  due.  Receiver's  certs.  May  1909,  $125,722  6s,  due  In  4  mos 
to  2  years'  time.  V.  88.  p.  1313.  In  Mch.  1910  application  was  made 
for  sale  of  road  under  $95,000  defaulted  receiver's  certificates.  V.  90.  p 
697.  Road  having  been  offered  several  times  at  foreclosure  sale  without 
bidders,  the  Court  on  Sept.  5  1911  denied  application  to  reduce  upset  price 
from  SSOO.000.  V.  92.  p.  1635;  V.  91,  p.  1029:  .V  92,  p.  59,  881;  V.  93, 
p.  370.     Bondholders'  committee,  V.  87,  p.  873. 

Stock,  $1 ,121.000,  all  of  one  class,  issuable  $15,000  per  mile;  par  of  shares, 
$100  each.  Bonds,  see  table  above.  V.  84,  p.  449,  509.  For  year  ending 
•Juno  30  1911.  gross,  $67,990.  agst.  $72,740  In  1909-10:  net,  $4,542,  as. St. 
$6,471.  For  year  ending  June  30  1909,  gross,  $83,883;  net,  $21,123;  int. 
and  taxes.  $51,315;  bal.,  def..  $30,192.  Pics.,  S.  II.  Bracv;  Ser.,  Charles 
Blackburn;  Treas.,  Wm.  George.  Office,  1006  Tribune  Bldg..  Chicago,  III. 
—  (V.  92.  p.  1035;  V.  93.  p.  730.)  

CINCINNATI  FINDLAY  &  FORT  WAYNE  RY.— Owns  FIndlay.  O..  to 
Ft.  Wayne,  Ind.,  80  m  ;  also  connecting  link  with  the  Cln.  Ham.  ft  D.  from 
Delphos  to  Mandalc,  12  m..  completed  Oct.  15  1904.  V.  77,  p.  88.  694 
I  to  Cln.  Ham.  ft  D.  for  99  years  from  Nov.  1  1903.  with  privilege  of 
renewal  for  like  periods  forever.  V.  78.  p.  280.  Stock.  $1,250,000,  all 
•wned  by  the  Cln.  Ham.  ft  D.,  which  guarantees  bonds,  prln.  and  Interest 
Mtge.  Is  limited  by  Hpeclal  agreement  to  $1,150,000,  or  about  $12,500  pei 
mile,  Bonds  are  subject  to  call  at  102  V.  and  Interest.  V.  78,  p. 286,342, 
701.     Form  of  guaranty.  V.  78.  p.  701.— (V.  90.  p.  697.) 

CIN.  OEORCIETOVVN  &  PORTS.  RR.— See  "Electric  Railway  Section.'' 

CINCINNATI  HAMILTON  &  DAYTON  RY.— The  system  includes: 


Proprietary  roads— 


Cincinnati  Ind.   ft  Western 

Cincinnati   ft  Dayton . 

Columbus  FIndlay  ft  Northern. 

Bowling  Green  Hit 

Plqua  ft  Troy  Branch    

Cine  FIndlay  ft  Ft.  Wayne... 


Mil's 


Road  owned —  Miles 

Cincinnati  to  Davton.  O  59 

Dayton  to  Ironton.  O  160 

Dayton  to  Delphos,  0__  98 

Trackage  "        "       45 

Roads  Iraspil  —  ('See  this  co.) 
Davton   fir   Michigan..  «142 

Home  Ave.  RR   .      ~ ~ ~         3 

— — —  _  Total  of  all 1.014 

Also  owns  Dayton  ft  Union  Jointly  with  Clev.  Cln.  Chic  ft  St.  I 
Jointly  with  Sou.  Ry.  controls  Cln.  New  Orl.  ft  Tox.  P.  Ry.     V.  75.  p.  978 

!n  1911  MM  the  111,000,000  Pere  Marquette  RR.  stock.     V.  92,  p    596 
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ORGANIZATION. — The  company  resumed  possession  on  Aug.  19  1909 
the  finances  having  been  readlusted  without  foreclosure  per  plan  of  June 
1909  (V.  88,  p.  1436,  1498) .  Under  the  plan  the  management  of  the  system 
was  taken  over  by  the  B.  ft  O.  RR.,  and  the  ownership  of  the  controlling 
stock  Is  to  be  acquired  by  that  company  at  the  end  of  7  years  from  July  1 
1909  at  a  price  then  to  be  fixed  by  arbitrators;  during  the  7  years  said 
controlling  stock  is  to  be  vested  in  three  voting  trustees,  one  to  be  President 
for  time  being  of  B.  &  O. 

BONDS,  &c — The  holders  of  4  H%  notes  ($15,000,000)  received  for  each 
$1 .000  note  and  its  coupons,  $60  In  cash  and  $1,600  of  new  gen.  mtge.  bonds 
(total  issue  $20,000,000) .  to  draw  interest  as  follows:  4  \i  %  dependent  upon 
Income  until  July  1  1911:  then  1%  fixed  and  3H%  dependent  upon  income 
until  July  1  1914:  then  3%  fixed  and  1H%  dependent  upon  income  untl 
July  1  1916;  thereafter  4tH%  fixed. 

First  and  refunding  Mortgage  dated  July  1  1909,  Auth.  Issue,  $75,000,000. 

Covers  all  the  railway,  all  leasehold  rights,  all  stocks  of  operated  lines  and 
all  property  acquired  by  use  of  said  bonds.  (See  V.  88,  p.  1498;  V.  90,  p 
771.)      (1)  Amount  Issued  $27,500,000.   viz.: 

(a)  For  indebtedness,  improvements  ($5,000,000),  &c $14,500,000 

i0)    For  collateral  to  $11,557,000  4%  purchase  money  notes..   13,000,000 
(c)    Reserved  for  future  use,  $47,500,000,  viz.: 

id)    For  additions,  improvements  and  betterments 23,721,000 

(')     For  refunding  underlying  bonds 23,779.000 

The  bonds  specified  above  as  (6)  and  (c)  and  $5,500,000  of  those  named 
as  <a)  are  guaranteed,  prin.  and  Int..  by  the  Baltimore  ft  Ohio  RR.  Co. 

Under  supplemental  agreement  dated  July  1  1909  (V.  89.  p.  469)  $11.- 
557,000    4%     purchase    money    notes    d;tted   1908  and  due  July  1   1913. 
are  secured  by  pledge  of  $13,000,000  new  "first  &  refunding"  4s.     These 
notes  are  guar,  by  the  B.  &  O.     See  form.  V.  89,  p.  918. 
2.  General  Mortgage  (see  table  a'  head  of  page) — Total  rssue,  $20,000,000. 

The  fixed  interest  on  the  general  mortgage  will  be  payable  Jan.  1  and 
July  1.  and  the  Interest  dependent  on  income  (non-cumulative)  will  be 
payable  Nov.  1  yearly.  Of  the  generals,  $15,000,000  were  issued  In  ex- 
change for  the  4H%  notes,  the  remaining  $5,000,000  for  floating  debt,  &c 

In  consideration  of  the  undertakings  of  the  B.  &  O.,  the  present  bonds 
issued  under  the  general  mortgage  arc  to  be  subject  to  call  on  any  July  1 
prior  to  July  1  1916,  for  exchange  for  new  4%  bonds  secured  by  the  gen. 
mtge.  and  guar,  by  the  B.  ft  O.  as  to  prin.  and  Int.  The  present  bonds  are 
also  subject  to  call  for  payment  at  par  and  accrued  Int.  and  the  4%  guar, 
bonds  are  to  be  at  103  and  accrued  int.  on  any  Jan.  1  or  July  1. 

During  July  1916  (or  sooner.  In  case  of  earlier  acquisition  by  B.  ft  O. 
of  the  controlling  stock)  the  B.  ft  O.  will,  upon  demand,  unless  said  gen. 
mtge.  bonds  shall  have  been  sooner  redeemed,  at  its  option,  either  (a)  pay 
85%  In  cash  and  Interest  for  said  bonds  or  (b)  issue  in  exchange  therefor  a 
new  4%  bond  secured  by  said  gen.  mtge.  and  guar.  prln.  and  Int.  by  the 
B.  &  O.;  the  B.  ft  O.  to  elect  whether  to  make  such  purchase  or  exchange. 

GUARANTIES. — Guarantees  securities  of  Cln.  Ind.  ft  West.,  Dayton  ft 
Mich,  and  Cln.  Find,  ft  Ft.  Wayne:  also  $933,000  Ind.  Dec  ft  West.  5s. 
Also  guaranteed  $9,207,000  Pere  Marq.  ref .  4s.     V.  85,  p.  653;  V.  87.  p. 1355. 

EARNINGS.— 12  mos.,  (1910-11 Gross,  $9,570,281;  net,  $2,171,693 

July  1  to  June  30.         11909-10 Gross,  $9,446,524;  net.     1,859,227 

REPORT.— Report  for  year  ending  June  30  1910  in  V.  91.  p.  1091. 


Year  ending  June  30 —  1909-10. 

Miles  operated 1,036 

Gross  earnings $9,446,524 

Net  Income 1,554,228 

Deduct  interest  on  bonds 1.786.899 

Interest  on  bills  payable,  ftc. 128,004 

Rentals. 359.588 


190S-09.  1907-08. 

1,036  1.038 

J7.897.047  $8,011,483 

1.131.078  1,145.955 

2,206.170  2,217,262 

246,577  234,522 

370.247  368,073 

Balance,  deficit,  for  year $720,263     $1,691,922     $1,673,902 

OFFICERS. — Pres.,    Daniel    Wlllard;    Vlcc-Pres.,    Geo.    F.    Randolph: 

Treas.  and  Asst.  Sec,  F.  M.  Carter;  Sec,  C.  W.  Woolford. 

Directors. — Oscar  G.  Murray.   L.   F.  Loree.   Geo.   F.   Randolph.   G.  M. 

Shrlver.  Geo.  W.  Perkins.  H.  P.  Davison.  Frederick  W.  Stevens.  George  F. 

Ilaker.  Daniel  Wlllard,  Joseph  Wood,  K.  R.  Bacon.  Henry  F.  Shoemaker, 

F.  D.  Underwood,  Harry  Bronncr  and  Norman  B.  Ream. — (V.  92,  p.  594.) 

CINCINNATI    INDIANAPOLIS  &   WESTERN   RR.— Hamilton.  O..  to 

Springfield,  111.,  284  miles:  Sldell,  III.,  to  West  Liberty,  77  mllos;  trackage. 
West  Liberty  to  Olney.  8  miles.  A  consolidation  Sept.  1902.  V.  75,  p. 
239,  289,  497,  732.  Stock  authorized.  S8.20O.000;  Issued.  $7,115,800:  all 
owned  by  C.  II.  ft  D.,  which  received  dlviden  Is  thereon  In  1902-03.  $120,- 
798;  In  1903-04,  $167,322;  In  1904-05.  $156,095. 

BONDS.— The  "first  and  refunding"  4s  of  1902  ($8,200,000  authorized 
Issue)  are  guar.,  prln.  &  int.,  by  c.  11.  ft  D.  by  endorsement.  V.  75,  p. 
1201.  1335;   V.  77.  p.  1290.     Guaranty,  V.  78.  p.  2011.— (V,  89,  p.  189.) 

CINCINNATI  INTER-TERMINAL  RR.— Owns  a  road  0.6  m.  In  length 
",onnecting  the  Chesapeake  ft  Ohio  bridge  and  the  Cln.  Ham.  ft  Dayton 
terminals.  Controlled  by  Chesapeake  A-  Ohio  Ry.  Common  stock.  $10,000 
n  $100  shares,  Issued  for  purpose  of  control.  There  Is  authorized  $1,000.- 
)00  of  first  pref.  4%  cum.  stock  secured  by  mtge  to  Die  Union  Savings  Bank 
V  Trust  Co.  of  Cincinnati,  as  trustee,  anil  rentals  paid  by  (lies  .V-  Ohio  and 
Louisville  ft  Nashville,  and  subject  to  call  on  any  Int.  day  after  Feb.  1  1915 
it   105.      V.  79,   p.   212;   V.  80.   p.    172X.   l»:t'tS.  2620.      Rentals  received  for 

car  ending  June  30  1911,  $32,764;  divs..    $32,360;  l>al.,sur..  $404.     Prei  . 

ICO.    W.    Stevens. —  (V.  80.    I> .    i 

CINCINNATI  LEBANON  ft  NORTHERN  RY.  -Owns  Cincinnati.  O  to 
Oodds.  38  miles.  Including  6  miles  from  Lebanon  to  DoddS,  leased  to  the 
Dayton  Leb.  ft  Cln.  KR.:  Mlddh  town  June,  to  Ml. I  UotOWn,  O.,  14  miles 
•former  Mid.  ft  (in.  RR..  taken  over  .Ian  I  1903);  total.  52  miles.  Stock 
luthorlzed,  $i,5oo.oo(),  outstanding.  $i,ioo.ooo.  mostly  owned  by  Penn. 

o.  v.  75.  p.  980.  Dividend  of  :;  ■„  paid  in  1906,  1909  and  1910,  of  the 
1 1 ,500,000  first  eons.  4»  of  1902,  guar  prln.  .v  int  by  the  Pennsylvania  Com- 
'  "i//.  $200,000  arc  reserved  to  retire  the  5i  due  1916  V  77  p,  SO  Cal. 
yeir  1910,  gross,  $411,369;    net.    $116,939;    other    Inc..    $38,391;    charge*. 

76,180;  divs    (3%).  $33,000;  sur.,  $46,150.      (V,  T7,  p    86  I 
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RAii.itoM'  OOMPANl 
\For  abbrerUUions.  <*<:..  tee  notes  on  first  page] 

Cin  &  Mu>k  \.ii     See  Cleve  Akron  >v  i  indno 
Cin  NewOrlA   Icx.-isP.i  $3,000,000 

Preferred  (took  S  ',.  cumulative  $3,000,000 
,.  p  trusts  Ser  n  due  (07.00  I 
do         Ser  C  due  $50,000  »-a  (V  92,  i>  10 
Cincinnati  Northern  100.000  gold     0 

Cincinnati  Richmond  &  Vt  \\    -1st  M  fold  Inl     uar  c* 
Ckan  d  St  Hahonlni  $1,000,000  aut* 

First  mortgage  gold  guaranteed  n  R  6   P       Q.o'&r 
Clevel  irui   Akron  i  Cin 

General  mortgage  (now  llrstl  gold 

First  oonaol.  ID  tie  $1,000,0001  guaranteed  p  A  I  end 
gold   sin Un/   fwml  not  guaranteed  . 

Cm  ■  i  Hi  \\  si'. ikiii, 

Cleveland  Cincinnati  Chicago  &  St  Louis  -Com  stock 

Preferred  stock  5  'o  non-cumulative 

C  I  St  U  4  O  con  M  drawn  at  108  sink  fund  I 

Q  1st  M  $10, 000. 000  t  I  f  not  drawn        Ce.f  Ar 

Clove  Col  Cin  &  ind  oonaol  mortgage  (see  text). 

Oen  cons  mtge   (912,000,000)   fold  .Us.c'&r 

Indian   A  St  L  1st  M  In  3  series  of  1667.000    --Us.c 

2d  m  <$2.0oo.ooib  cold  Indlanap  to  Terra  H...o* 
(.'lev  Cin  Chic  A  St  L  White  U  at  \  «l  l)lv  1st  g  Ce.O* 

Spr  A  Col  Dlv  (Col  Spr  A  Cin)   1st  M  gold Ce.e' 

Cairo  Division  1st  M  $5,000,000  gold Cc.C 

SI  Louis  Dlv  coll  tr  gold  ($351,000  In  s  f)._Ce  cAr 

Clncln  Wab  A  Mich  Dlv  nr.st  mtge  gold Us.c 

Gen  M  100  years  for  $50,000,000  gold.  .Me.zo'  at 
Honds  $20,000,000  authorized 


Amount 


Obligations  for  Proprietary  Lines. 

Cincinnati  Sandusky  A  Cleveland — Preferred  stock. 

|        Consol  (now  first)  mtge  $3,000,000  gold...AB.c 

Central  Indiana  first  mtge  $4,000,000  gold  guar.Ce 

Ch  I  A  St  L  S  L  1st  M  $3,000,000  gold  gU-.Cc.c'Ar 

Louisville  A  Jelfersonvlllc  Bridge  1st  M— See  thatCo 

Cleveland  Columbus  Cincinnati  &  Indianapolis— Cleve 

Cleve  Lorain  &  Wheel — Con  mtge  (now  1st)  g.Usm.c* 

Genera)  mtge  $1,000,000  gold  redeem  at  105 N 

Cons  ref  mtge  $10,000,000  gold  red  at  102  H  -  -Ta.C 
"a"  Ser.  "A"  are  J.  &  J.;  ser.  "B,"  M.  &  S.;    ser. 
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7 
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en                    do 

4  g 

.1 
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J  July  1   1991 
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A 
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J  Jan    1  1931 
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N  May  1  1953 

Central   Trust   Co.    N    'i 

4  g 

A 

A 

OJApr   1  1953 

J   1'  Morgan   A  Co.   N   Y 

land   I  ndiana  polls  St 
192i   1893  1.000 

192!    1890   ;        1.000 
1921   1900  1,000 

"C."  'M.AN.i 


Louis  &  Ch 

5.0(KI,000 

890.000 

4.000.000 


cago — Se  e  Clevela  nd  Cincinnati  C  bicago  A  St  Louis 

5  g      A     A     O.Oct    1  1933  2  Wall  Street.  New  York 

5  g      J      A     D  June  11930  do  do 

4HgJ      A     JlJan    11930  do  do 


CINCINNATI  NEW  ORLEANS  &  TEXAS  PACIFIC  RY— (.See  Map  o< 
Southern  Ry .) — Operates  Cincinnati  Southern  Ry..  owned  by  city  of  Cin- 
cinnati, Cincinnati  to  Chattanooga,  Tenn.,  335  miles;  trackage,  2  m.  Owns 
entire  stock  of  Harrlman  A  N.  E.  Ry.,  20  m..  op.  separately.    V. 77, p. 1743. 

In  1901  lease  was  extended  60  years  to  Oct.  12  1906:  rental  until  Oct.  12 
1900  was  modified  beginning  July  12  1902  to  SI. 050. 000  yearly,  the  re- 
maining $50,000  per  quarter  to  be  deferred  as  it  accrues  and  to  be  paid  quar- 
terly at  rate  of  $40,000  yearly,  with  Int.  on  def'd  payments  at  3%;  rental 
under  renewal  to  be  $1,050,000  yearly  for  flrst  20  years,  then  $1,100,000  for 
20  years;  thereafter  $1,200,000.  V.  73,  p.  722;  V.  74.  p.  1251 .  Pref.  stock. 
has  prior  rights  on  dissolution,  but  no  voting  power.     V.  74,  p.  528.  829. 

DIVIDENDS.—     11903.    1904.    1905.    1906.         1907-10.  1911. 

On  common,  % J     2  2  5         hy,     5  (2^  J. AD.)     June,2H 

STOCK. — Common.  53.000,000,  controlled  In  interest  of  Southern  Ry. 
and  Cincinnati  Hamilton  A  Dayton  Ry.     V.  61.  p.  26;  V.  65.  p.  1173. 

LATEST  EARNINGS.— J 1910-11 Gross.  $9, 20.".. 405;  net,  $3,089,214 

12  mos.,  July  1  to  June  30.  \  1909-10 Gross,    9,079.471:  net,    3.548,598 

ANNUAL  REPORT. — Report  for  year  ending  June  30  1910  was  in 
V.  91.  p.  1246.  showing:  Gross,  $9,079,452:  net.  $3,312,209:  other  income, 
$291,987;  interest,  rentals,  Ac,  $1,406,732;  improvem'ts,  $1,475,959;  div. 
on  pref.  (5%).  5122.670:  div.  on  com.  (5%).  $150,000;  bal.,  sur.,  $418,895. 
In  1908-09,  gross.  $7,826,982;  net.  52.507,299.— (V.  92.  p.  1031,  1374.) 

CINCINNATI  NORTHERN  RR.—  (See  Map  Cleveland  Cin.  Chicago  &  St. 
Louis.) — Owns  Franklin,  O.,  to  Jackson,  Mich..  205  miles;  trackage  (C.  C. 
C.  A  St.  L.) ,  Franklin  to  Cincinnati,  40  miles:  at  Jackson,  1  mile.  On  Jan.  1 
1911  Clev.  «n.  Chic.  A  St.  L.  owned  $1,707,400  of  the  $3,000,000  stock 
and  $581,000  bonds.     Dividends  on  stock,  3%,  paid  March  1  1910  and  1911. 

For  calendar  year  1910,  gross,  $1,294,297;  net  Income,  $252,549;  charges, 
$102,981;  Improvements.  $29,716;  dlvs.  (3%).  $90,000;  bal..  sur.,  $29,852. 
For  8  mos.  ending  Aug  31  1911.  gross.  $774,369.  agst.  $827,948  in  1910; 
net,  $82,239.  agst.  5167.812.     Pres.,  W.  C.  Brown. —  (V.  92.  p.  794.) 

CINCINNATI  RICHMOND  &  FORT  WAYNE  RR.— Owns  from  Rich- 
mond, Ind.,  to  Adams,  Ind.,  86  m.;  leases  5  m.  of  P.  Ft.  W.  A  C.  Now  op- 
erated (Sept.  1911)  by  Grand  Rapids  A  Indiana  Ry.  Rental,  net  earnings. 
Int.  Is  guaranteed  by  the  Pennsylvania  Co.  and  Pitts.  Cin.  Chic.  A  St.  L  Co. 
jointly  (the  P.  C.  C.  A  St.  L.  taking  the  place  of  the  Cin.  Ham.  A  Davton 
In  1888).  Stock,  $2,186,600  (par  $50),  of  which  Perm.  Co.  owns  $1,257,- 
900.     Dae  guarantors  Dec.  31  1910.  51,834,482. 

Year  end.  Dec.  Zl.         Gross.  Net.  Interest.  Ac.         Balance. 

1910 .$729,791  $89,234         5280,072       dcf.  $191,438 

1909 068,639  102.995  184.720  def.   81.725 

CINCINNATI   UNION  DEPOT  &  TERMINAL  CO.— V.  91,  p.   1574. 

CLEARFIELD  &  MAHONING  RY. — (See  Map  Buf.  Rnch.  &  Pitts.) 
Owns  road,  competed  In  1893,  from  Du  Hois  Jet.,  Pa.,  on  Huf.  R.  A  P..  to 
ClearSeld  on  Beech  Creek  RR..  26  miles.  Lease!  during  corporate  existence 
and  renewals  thereof  to  Bulialo  Rochester  &  Pittsburgh — which  see — at  a 
rental  payable  In  gold  and  equal  to  0%  on  $1,000,000  stock,  par  S50,  and  5% 
on  bonds,  the  latter  being  guar.,  p.  &  i.,  by  endorsement.  Authorized  stoel; 
$1,000,000;  issued.  1150.000.      (V.  89,  p.  170.  1141.) 

CLEVELAND  AKRON  &  CINCINNATI  RY.— (.See  Maps  of  Pennsyl- 
vania RR.) — Owns  from  Hudson,  O.,  to  Columbus.  O..  144  miles;  Klllbuck 
to  Trlnway,  34  m.;  Morrow  to  Trinway,  148  m.;  Apple  Creek  branch,  9  m. 
Howard  Coal  branch,  4  m.:  coal  spurs,  .",  ni.:  total  owned,  344  m.  Owns  a 
fourth  Interest  In  Akron  &  Barberton  licit  RR.,  24  m.,  and  halt  interest  in 
Zanesviiie  Term  RR.,  .">  m.   V.  70,  p.  435. 

A  consolidation  July  1  1911  of  the  Cleveland  Akron  A  Columbus  Ry.  and 
Cincinnati  A  Muskingum  Valley  RR.  Pennsylvania  Company  owns  $7.- 
494.363  of  the  $7,500,000  outstanding  stock,  authorized  issue  512.000.000. 
Hirst  dlv.  2%.  paid  Sept.  25  1911. 

Of  Cleveland  Ak.  A  Col.  1st  consol.  gold  4s  of  1940  (Commercial  Tr.  Co., 
Phlla.,  trustee).  $1. 006. 000  arc  guar.,  p.  A  I.,  by  the  l'cnn.  Company; 
$1,800,000  arc  reserved  to  retire  the  gen.  5s  due  1927;  V.  71.  p.  390:  V.  76, 
p.  653;  V.  77.  p.  1746,  2280. 

Pcnn.  Co.  also  guarantees  Cin.  A  Musk.  Val.  bonds;  sec  form,  V,  70,  p. 
653.     Car  trusts  nee.  3]   1910,  $519,656,  due  $85,746  yearly,  and  (44,800 

3Hn  due   $22,400   yearly.      In    1910   earnings   of    cos.     consolidated,    gross 
2,825;  net  inc.,  $932,089;  charges,  $318,923;  dlvs.  of  cos.  consol.,  $260.. 
000:  add'ns  and  impis..  $329,728;  bal.,  but.,  $23,438.     (V.  93,  p.  105. ) 

CLEVELAND  CINCINNATI  CHICAGO  &  ST.  LOUIS  RY.— (See  Maps 
N.  Y.  Central  A  II.  B.  ii/.'.l  -ROAD.- -Radiates  from  Indianapolis,  Ind.. 
westerly  to  Chicago.  Peoria,  Cairo,  III.,  St.  Louis,  easterly  to  Sandusky, 
Cleveland,  Columbus  and  Cincinnati.  O.,  and  southerly  to  Louisville 

Miles. 
48 

21 


Owned  Directly —  Miles 

Cleveland,  ()..  to  Columbus,  O  .  .138 

Gallon,  ().,  to  Indianapolis 203 

Delaware  to  Springfield .">() 

Cincinnati  to  Lafayette.. 170 

Indianapolis  to  Torre  Haute .   72 

Harrison  Branch . 7 

Leased — entire  stock  owned — 
Cincinnati  Lafayette  A  Chic.  Ry.  57 
Cairo   Vlnccnncs    A   Chic.    Ry. — 

Cairo.  III.,  to  Tllton  A  branch. 201 

St.  L.  Dlv.,  T.  II    to  B.  St.  L..190 
Columbus  Springfield    A   Cin. — 

Columbus,  O.,  to  Springfield. .  45 
White  Water — -Harrison,  lud.,  to 

Hagerstown,   Ind 62 

("in.  Wabash  A  Michigan  Ry. — 

Benton  Harbor  to  Rushville  and 

branch 240 

Other  lines 59 

Cincinnati  Sandusky  A  Cleve.  Ry. — 

Sandusky,  O.,  to  Day'n,  O..  Ac  170 

•See  this  company. 


Leased  and  ( 'ontrolied  — 
Cincinnati  ft  Springfield  Ry. 

Colum.  Mope  &  Greensb'g  RR 

Jointly  Operated 
Cnlc  Ind.  4  St.  L.  Short  Line  .      44 

Trackaae  Into  Cincinnati,  Ac.      32 

Trackage  Into  Jelfersonville    .    .        53 
Trackage  Into  Toledo  (V.  79.  p. 

1023.    2696) 4S 


Total  included  in  earnings. .1,982 
Operated;  earnings  kept  sepdrati 
Peoria  A  Eastern  Ry  .   *.i.".i 

Cincinnati  Northern.. »246 

Kankakee  &  Si  12 

Mt.  Gllcad  Short  Line   ...      ._         2 
Loulsv.   A  Jefferson?.  Bridge..        *3 


Total  of  system  Dec.  31  '10     2.626 
Trackage  III.  Cent,  into  Chio.l 

On  percentage  ba.sis 

Operates  Independently  — 

Dayton  A  Union  RR.* 47 

Double  track    .    ...    


1911. 
0 

5 


A  new  double-track  line  from  Evansville  to  Mt.  Carrael,  Ind.,  30  miles, 
was  opened     July   1    1911   under  the  charter  of  the  EvansvlUe  Mt.   Car- 
mel   A  Northern  Ry.      V.  83,  p.  S17.   109S:  V.  90,  p.  712;  V.  92.  p    M>7 
V.  93.  p.  871. 

HISTORY,  Ac. — A  consolidation  of  the  Cincinnati  Indianapolis  St.  1-ouls 
A  Chicago  Railway  Co.,  the  Cleveland  Columbus  Cincinnati  A  Indianapolis 
Railway  Co.  and  the  Indianapolis  A  St.  Louis  Railway  Co.,  made  In  July 
1889.  per  plan  In  V.  48.  p.  427.  Of  the  com.  stock.  $30,207,700  was  in  Jan. 
1911  owned  by  the  L.  S.  A  Mich.  So.  Ry..  a  majority  of  tbe  entire  share 
capital.     V.  72.  p.  86:  V.  82,  p.  749. 

The  company  Is  also  one-fourth  owner  of  Peoria  A  Pekin  Union  Ry. 
(through  the  Peo.  A  East.  Ry.),  one-fourteenth  owner  In  Terminal  RR. 
Association  of  St.  Louis,  and  two-flfths  owner  of  Indianap.  Union  Ry..  and 
part  owner  of  Cent.  Indiana  Ry..  Cent.  Union  Depot  A  Ry.  of  Cincinnati, 
Union  Depot  of  Columbus,  Dayton  Union  Ry.,  Dayton  A  Union  RR..  Mus- 
cle Belt  Ry.  and  Findlay  Belt  Ry.,  which  are  operated  Independently. 

STOCK. — In  1907  $4,806,580  new  common  stock  was  subscribed  for  at 
90:    $2,249,720  additional  was  seld  to    July   1911. 

DIVIDENDS!   '97.  '98.  "99.  '00.  Ml.  '02  to  '07.  '08.  '09.  '10. 

Common %\  0       0       0       3       3  ,H  4  yearly    10       4 

Preferred %J    2H  5       5       5       5      5  yearly    5       5       5 

BONDS. — The  sinking  fund  provision  of  the  Cleveland  Columbus  Cincin- 
nati <fe  Indianapolis  consol.  bonds  (stamped)  has  been  canceled.  The  prin- 
cipal is  payable  in  gold,  but  the  Interest  at  option  of  holder,  either  In  lawful 
money  at  7%  per  annum  or  In  British  sterling  at  6%. 

St.  Louis  Division  bonds,  see  deed  of  trust,  V.  52,  p.  42-45. 

The  100-year  mortgage  of  1893  is  limited  to  $50,000,000.  In  Jan.  1911 
$22,037,000  gen.  4s  were  reserved  for  prior  liens  (exclusive  of  Cairo  division. 
Peoria  Division,  Michigan  Division  and  the  St.  Louis  Division  west  of  Terrc 
Haute),  and  52,748.000  for  equipment,  construction  and  betterments. Ac  . 
$1,000,000  yearly.  See  V.  78.  p.  1446:  V.  79,  p.  733:  V.  8-3.  p. 
p.  1010:  V.  90.  p.  626,  1044.  Guarantees  Chic.  Indian.  A  St.  L.  Short  Line 
Ry.,  Cent.  Indiana  Ry.  and  Springfield  Union  Depot  Co.  bonds.  V.  77. 
p.  510.  517.  769,  1363.  2280:  V.  78.  p.  .'906.  1961:  V.  79.  p.  25S9. 

The  stockholders  Nov.  17  1909  authorized  $20,000,000  bonds,  of  which 
$9,650,181  4s  sold  May  1910,  payable  in  francs,  and  $10,000,000  4'..s  in 
June  1911  to  provide  for  $5,000,000  notes  due  June  1  1911  and  Imprts 
V.  89,  p.  720.  778,  1141;  V.  90.  p.  1238.  1296,  1424.  1554:  V.  91.  p.  1710: 
V.  92,  p.  1700. 

Jointly  with  four  other  roads  covenants  to  pay  New  York  Central  l,lne< 
5:10,000,000  equipment  trusts  of  1907  and  191<».  the  company's  share  of 
equipment  trusts  Dec.  31  1910  being  52.960.278  and  $2,994,337.  respec- 
tively.    V.  So.  p.  1401:    V.  86.  p.  16S:   V.  SS.  p.  761:   V.  90.  p.  1677. 

GENERAL  FINANCES. — Capital  stock  per  mile  of  road  owned  Dec.  31 
1910.  $33,260:  bonded  debt.  548,112.  in  1910  510.000,000  (50.000.000 
francs)  4%  debs,  were  sold.      (See  a  preceding  paragraph.) 

EARNINGS.— 8  mos..J  1911 Gross,   $19,836,489;  net.   $5,019.7^. 

a.  1  to  Aug.  31.      11910  Cross,      19.379,102;  sot,     4.266.992 

REPORT.— Report  for  year  ending  Dec.  31  1910  in  V.  92.  p.  792,  807. 

Year  ending  Dec.  31—  1910.  1909. 

Railroad  revenues $30,423,005  $27,657,741   $24,242,017 

Operating  income  (after  taxes) $5,879,655     $7,011,380     5$.(" 

Other  Income 820,814  623.233  -.026 


500.000 


Gross  corporate  Income. $6,700,469  $7,634,613  $5.0i 

Rentals  of  leased  lines $120,000  $120,000  $120,000 

Interest  on  bonds.   Ac 3,426.393  3.391.700  8.321.923 

Hire  of  equipment,  incl.  interest 896,142  652,784  m.055 

Other  rents 676,530  (.41.117  571.952 

Prop,  loss  oper.  Cent.  Ind.  Ry 02,465  52,641             

Discount  on  debenture  bonds 43,441             

Dividends  on  preferred,  5% 500.000  500,000 

Dividends  on  common.  2% 941,12(1  941.126 

Balance,  surplus  for  year $34,371     $1,335,246        $20S,779 

OFFICERS. — Pres..  W.  C.   Brown.   New  York:    Vice-Presidents.  John 
usen,  C.  E.  Schaff,  A.  H.  Harris  and  C.  F.  Daly;    Sec..  Dwlght  W. 
Pardee,  N.  Y.:    Treas.,  Chas.  F.  Cox.  N.  Y. 

Directors. — William  K.  Vanderbllt.  Fred'k  W.  Yandcrbilt.  Chaum  • 
Depew,  J.  Plerpont  Morgan,  William  C.   Brown,  Geo.  F.   Hakcr.  Win.   K. 
Vanderbllt   Jr.,    Wm.    Rockefeller,    Win.    II.    Newman.    James    Stillman. 
Walter  P.  Bliss,  Lewis  Cass  Ledyord,  New  York:    Melville  B.  Ingalls.  Cin- 
cinnati.—(V.  92.  p.  520,  792.  S07.  1310.  1700:  \  .     ^71.) 

CLEVELAND  LORAIN  &  WHEELING  RY— (See  Ifap  B.  A  O.)—  Owns 
from  Lorain,  O..  to  Bridgeport.  O..  opposite  Wheeling.  W.  Vs.,  158  m.:  Les- 
ter to  Cleveland,  28  m.,  and  branch  to  Hcllalre,  O.,  11  m.;  operates  St.  Clalrs- 
ville  A  Northern.  3.33  m.;  total,  195  i".:  and  has  trackage  Into  Wheeling. 
V.  80,  p.  1174.  Operated  bv  11.  A  O..  which  owns  all  of  the  stock,  $S.0Oi).O()0 
com.  and  $5,000,000  pref.  See  V.  72.  p.   ISO:  V.  73.  p.  2.36;  V.  86.  I 

Pref.  dlvs  :.:  Dec.  1904.  2  '■";,:  190.".  to  April  1908.  5%:  no  fur- 

ther dlvs.  to  be  declared.     Dlv.  on  com..  2v-j";,  in  1908. 

Of  the  4  KB,  $6,000,000  are  reserved  to  retire  old  58.     V.  70.  p.  S30.  480. 

REPORT.— In  1908-09.  gross,  $3,796,182:  net.  $1,216.  152:  other  In- 
come. $4,038;  charges,  Ac,  $506,168:  balance.  $714,022.  Earnings  now 
Included  with  those  of  Baltimore  A  Ohio. — (V.  87.  p.  141G.) 

CLEVELAND  &  MAHONING  VALLEY  RY.— Owns  from  Cleveland,  O.: 
to  Sharon.  Pa.,  81  miles  (57  double  track).  Niles.  O.,  to  New  Lisbon,  O.. 
and  branches,  44  m.  Leased  to  Nypano  RR.  (formerly  N.  T.  Penna.  A 
Ohio)  till  1902  rental  $525,967  per  annum.  Coupon  interest  is  J.  A  J.. 
registered  Interest.  Q.-J.  Stock  is  $3. 259. 200.  of  which  $3, 258. 250  is  held 
by  'Atlantic  First  Leased  Lines  Rental  Trust  Co.,  Limited."  o*  London. 
Dividends  In  1897.  13K%:  1898  to  1904,  both  inclusive,  13  K%  yearly;  ia 
1905.  11.42%;  In  1906  to  1010.  11.40%.— (V.  63,  i>.  968.) 

CLEVELAND  &  MARIETTA  RY.— Merged  Julv  1  1PU  into  *c  new 
Toledo  Columbus  A  Ohio  River  Ry.— V.  92.  p.  1700 
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li  ULROAD  COMPANIES 
[For  abbreviations,  Ac.  see  tmirs  im  first  page] 


Mtlrs       linte 
Himil     fii/rtcli 


ClevcA  M  V -Cons  M  (now  first)  18,000,001 

Cleved  Mar     See  Toledo  Columbus  a  Ohio  Hiv    By. 

Clcve  &  Pittsburgh  by  Penn  im  Co 

Special  betterment  stock  128,738,133  autl  g  I 

Gen  M  $10,000,000  gold     Fl  Series 
Guaranteed  prin  and  im  Series  C  A  D  <•* 

(endorsed)  Penn  UR.    iSeries  n  int  reduoed 
Cleveland  Short  Line     let  m  (20.000.000  aul   Qso'&r 
Ck'M'land  Terminal  &  Valley — See  Baltimore  A:  Ohio. 

Coal  &  Coke  — First  mortgage  $5,000,000  gold. 

Coal  A  Iron  -Sec  Western  Mary  Ian  I 


1 25 


206  M 
205  M 


18S8 


1892 
•9&-00 

1911 


194     1903 


Coal  River  Ry  — See  Chesapeake  A  Ohio. 
Cclebrookdale— 1st  M  (593.400  und  Read  M  or  1897  c 
Colo  Midland— 1st  U  $10,000,000  (V  71,  p  139)   Ce.o« 
Colorado  &  Southern— Common  stock  $31,000.000... 

First  preferred  4";,   non-cumulative  $8,500,000 I 

Second  preferred  •}";,   non-cumulative  $8,500.000.. 

First   mortgage  cold   $20,000,000   Tac*i 

Rcf  A  ext  U  $100,000,000  gold  red  U>1      Cexc'Ar' 

Bqulp  bonds  ser  A  due  s-a  red  101  (V  84,  P  607)  --G 

Colorado  Southern  New  Orleans  &  Pacific — Sec  St  I,o 

Col  SpgsA  CripCr  D  Ry— 1st  M  $2,000,000  g  s  I. ..Ce 

First    consol    mortgage    $3,000,000    cold Q.c&r 

Colorado  Texas  &  Mexico — First  mtge  $75,000,000 
Colum  Newb  &  Laurens— 1st  M  $12,000  per  m..SBa 
Columbia  Southern— First  mtge  cold  $2. 100.000... N 
Columbia  &  Greenville — See  Southern  Ry 
Columbus  &  Toledo — Sec  Hocking  Valley  Ry 

Columbus  &  \enia — Stock  8%  rental 

Combination  Bridge  (Sioux  City,  la) — First  mtge 

Concord  &  Claremont  (N  H) — First  mortgage c 

x  Series  "A."  J  &  J;  "B"  A  &  O.     y  "C",  M  A  N; 


13 
261 


1808 
1897 


1.041 
Text 

uls  A 
74 


"D, 


1882 
L899 
1905 

San  Fr 
1900 

1902 

1  908 

1898 


1895 
1894 

F  A  A. 


Par 

Value 


Amount 
Outstanding 


$1,000  Ac    $2,936,000 


Hate 


Whm 

Payable 


Last  Dividend 
and  Maturity 


6  g      See  text.  Jan    1  1938 


50 

l.(M)l) 

1,000 
1.000 

1.000  Ac 

1.000 


100  Ac 

l.ooo 

100 
100 
100 

1 .000 
100  Ac 
1.000 
auclsco. 
1.000 
1.000 
1,000 
1,000 
1.000 


50 

500  Ac 

1.000 


11,237.700 
9.853.050 
4.561.000 
4.487.000 

431.0011 
See  text 


1 

4 

4H 

3'A 


3  V>  g  A 


Q— M 

Q— M 

x 

A 

a 


Sept  1     1911     1% 

I    1911     1% 

Jan 

1948-1060 
O  (Jet    i   1042 
O  Apr    1  1901 


4.110,000         5  g      A     A     O  Apr   1  1919 


600.000        6         J      A    DlJune  11898 
8.946,000         4  g      J      A     .1  July  1   1947 
31.000,000-2  In  1910  See  text.  Dee  :;  l   19102% 


8.500.000  4  In  191  1  A 

8.500.000  4  In  1911    \ 

19,402,000         4  g     ;F 

30.245.000         4  ' 

567.000        6         A 


1,618,000 
1,379.000: 
(?) 

899.0001 
700.000 


5g 
5  g 
5 

3g 
5g 


1,786,200  See  text. 
500.0001        5 
500.0001        4  H 


Places  Where  Interest  a*t 
Dividends  are  Payable 


Wlnslow.  Lan  A  Co  .  NT 

Wlnslow.  Lan  A  ( 
do  do 

do  do 

do 
do  uu 

New  York 

Elklns.  W  V'a.  or  I 


Reading  Terminal.  1'hlla 
26  Liberty  St,  N  ^ 
Office  26  Liberty.  N  Y 

O  Oct  2  1911   2%  do 

OiOct  2  1911  2%  do 

A  Feb    1    1029  do  do 

N  May  1    193.-,  do 

0  Apr  '12-Apr  '17  Guaranty  Trust  Co.  N  Y 


J  Jan  1  1930 
O  Oct  1  1942 
.1  Jan  1  1068 
J  July  1  1937 
D  Dec  1  1948 


Q— M 
J      A      J 
J      A      J 


SeptlO  19112% 
July  1  1915 
Jan    1  1914 


Chem  Bk,  N  Y.  A  Co)  3» 

do  do 

New  York 

Safe  Dep  A  Tr  Co.  Halt* 
New  York  Trust  Co.  N  T 


Treasurer.  Columbus,  O 
Hanover  Nat  Bank,  N  Y 
Mutual  Nat  Bank,  Uostoe 


CLEVELAND  &  PITTSBURGH  RR  —  (See  Map  Pennsylvania  RR.)  — 
Cle\  eland,  O.,  to  Rochester,  Pa.,  124  miles;  branches:  Bayard,  O.,  to  Ros- 
well,  O.,  39  m.:  Yellow  Creek  to  Bellaire,  43  m.;  trackage,  Rochester  to 
PIttsb.  (P.  Ft.  W.  A  Chic. 1.  26  m.:  other  trackage.  23  m.:  total,  255  miles. 
LEASE. — Leased  for  999  years  Dec.  1  1871  to  Penn.  RR.  Co..  and  lease 
transferred  to  Pennsylvania  Co.  Rental:  dividends  on  stock,  interest  on 
bonds  and  organization  expenses.  "Special  guaranteed  betterment  stock" 
(subordinate  to  the  original  stock  as  to  dividends  only),  with  dividends  of 
4%  guar,  by  the.  Penn.  RR.,  is  Issuable  for  impts.  V.  79.  p.  2205.  2642; 
V.  83.  p.  625:  V.  85.  p.  1082;  V.  87,  p.  812;  V.  91.  D.  1446.  Stockholders 
on  June  15  1911  authorized  Increase  In  stock  from  S22.000.000  to  $40,000,- 
0O0.  the  new  stock  to  be  additional  4%  guar,  special  betterment  stock. 
V.  92.  p.   1031.   1108. 

BONDS. — Generals  are  all  equally  secured:  guaranty,  V.  56,  p.  604 

EARNINGS.— In  1910,  gross  earnings,  $11,696,718;  net.  $3,773,204; 
profit  to  lessee.  $1.659,110.— (V.  91,  p.  1446;  V.  92.  .p  1031,  1108.  1635.) 

CLEVELAND  SHORT  LINE  RY.— A  belt  line  around  Cleveland.  O., 
from  a  point  near  West  Park,  7  miles  west  of  Cleveland,  east,  thence  north- 
east to  Colllnwood.  19.05  miles,  to  be  completed  In  1912,  of  which  9.68  miles 
In  operation  in  Sept.  1910.  V.  91.  p.  654.  Stock,  $7,375,000;  all  owned 
by  Lake  Shore  A  Mich.  South.;  par,  $100.  V.  86.  p.  167;  V.  92,  p.  1031. 
A  mortgage  for  $20,000,000  has  been  authorized;  present  Issue  to  be  S7,- 
000.000.  S3. 525, 000  to  be  reserved  to  retire  $  for  $  5%  convertible  pref. 
stock;  remainder  for  future  purposes.  V.  92,  p.  1108:  1178.  Pres..  W.  C. 
Brown;  V.-P.,  D.  C.  Moon.— (V.  92.  p.  1031.  1108,  1178;  V.  93  p.  940.) 

CLEVELAND  TERMINAL  &  VALLEY  RR.— Cleveland,  O.,  to  Valley 
junction,  75  miles;  branches,  ll  miles.  Of  the  $4,615,300  common  (par 
$50).  B.  A  O.  owns  $4,594,300,  and  of  the  $2,060,750  pref.,  51.826,700; 
par.  $100.     Bonds,  see  B.  A  O. 

Gross,  1910-11.  $1,350,497;  net,  $421,676:  other  inc.,  $31. 721;  int.,  Ac, 
$246,127;  bal.,  sur..  $207,270.— (V.  91.  p.  1324:  V.  93.  p.  1105.) 

COAL  &  COKE  RY. — Owns  from  Lelter.  W.  Va..  to  Charleston,  W.  Va., 
166.4  miles:  trackage,  Roaring  Creek  Jet.  to  Elklns,  7.6  m.;  and  Roaring 
Creek  Jet.  to  Lelter.  1.6  m.:  Mabie  to  Belllngton.  17.7  m.;  branch,  Gassaway 
to  Sutton.  6.5  m.  (completed  Jan.  1910);  total  June  30  1911.  199.8  miles. 
Company's  own  line,  from  Elkins  to  R.  C.  Jet.,  7.6  miles,  to  be  completed  in 
fall  of  1911.     About  100,000  acres  of  coal  lands  are  owned. 

Stock,  com.,  $10,000,000,  all  outstanding:  5%  pref.,  $10,000,000  author- 
ized Oct.  1907,  of  which  $8,881,800  Issued  to  purchase  $6,300,000  bonds 
and  settlement  of  other  debts:  bonds  reduced  to  $5,000,000,  of  which  52,- 
000.000  In  treasury.  V.  85.  p.  1005.  Mortgage  covers  road  and  coal  lands. 
V.  78.  p.  47.  Car  trusts  June  30  1911.  $282,014.  due  $55,000  yearly;  loans 
and   bills   payable.   $1,140,087. 

EARNI.NGS.— 2  mos..    (1911 ...Gross.   $137,371;     net,   $?9,977 

July  1  to  Aug  31.  U910 Gross.      134,053;     net.     35.973 

Report  for  year  ending  June  30  1910  In  V.  91,  p.  1246.  In  1909-10,  Gross, 
$942. 753:  net,  $337,657:  net  income  coal  dept..  Ac,  527,735;  total  net, 
$305,392;  other  income.  $840;  Int.,  taxes.  Ac,  $328,148:  bal..  sur.,  $38,084. 
Pres.,  H.  G.  Davis,  Elklns.  W.  Va.;  Sec.  C.  M.  llendley,  Washington, 
D.  C— (V.  91,  p.  1160.  1246;  V.  93,  p.  1105.) 

COLEBROOKDALE  RR.— Pottstown  to  Barto,  Pa..  12.81  miles.  Leased 
to  Phlla.  A  Reading  Ry.     Common  stock,  $297,215;  par.  $50. 

COLORADO  MIDLAND  RY.— (See  Map  Col.  &  South.)— Owns  from 
Colorado  Springs  to  New  Castle.  Col.,  through  Busk-Ivanhoe  tunnel,  221.92 
miles;  branches.  Basalt  to  Aspen.  19.37  m.;  Cardlir  to  Spring  Gulch,  15.01 
m.;  Arkansas  Jet.  to  Leadvllle.  4.80  m.;  total  owned.  261.10  miles.  Leases 
Rio  Grande  Jet.  Ry.,  Rifle  Creek  to  end  R.  G.  J.  Rv.,  62.08  m.;  trackage 
to  Rifle  Creek,  Ac,  14.46  m.;  total  operated.  337.64  miles. 

ORGANIZATION— Successor  Oct.  1897  to  the  Colorado  Midland  Rail- 
road, foreclosed  and  reorganized  per  plan  In  V.  64,  p.  1224,  1226.  In  May 
1900  a  majority  of  the  stock.  If  not  the  entire  Issue,  was  purchased  by  a 
syndicate  In  the  Joint  Interest  of  the  Colorado  A  Southern  and  Denver  A 
Rio  Grande.  V.  70.  p.  686.  791,  997.  1290;  V.  71.  p.  28;  V.  73.  p.  1111. 
Pref..  $6,000,000;  common.  $4,000,000. 

EARNINGS.— 10   mos..  f  1910-1 1 Gross,  $1,621,707:    net,  $122,699 

July  1   to  Apr.  30.         11909-10 Gross,     1,908,012:    net.     265,067 

Deficit  after  onarges  for  10  mos.  of  1909-10,  $225,777;   ngst.  $120,234. 

Year —  Gross.  Net.         Misc. Inc.       Charges.  Balance. 

1910-11 $1,907,564     $247,282       $37,443     $552,440  def.   $267,715 

19O9-10. 2.340.286       328.432  38.583        499,308     def.   132.293 

OFFICERS.— Pres..  Geo.  W.  Yallery:  V.-P..  Chas.  H.  Schlacks;  Trcas., 
Henry  L,  llobbs;  Sec.  L.  H.  Johnson.  Denver;  Asst.  Sec,  L.  E.  Katzen- 
bach,  N.  Y.:  Asst.  Trcas.,  H.  B.  Henton,  N.  Y. 

Directors. — George  I).  Harris,  A.  D  Parker,  Darius  Miller.  W.  P.  Clough, 
Edwin  llav.lev.  George  J.  Gould,  Ed.vln  Gould,  Wlnslow  S.  Pierce  E  T 
Jelfery  and  Chas.  H.  Schlacks.— (V.  90.  p.  447;  V.  92,  p.  1701.) 

COLORADO  &  SOUTHERN  RY.— (.See  A/ap.)— Operates  a  system  from 
Orln  Jet.,  Wyoming,  through  Colorado  to  Fort  Worth,  Tex.,  and  by  ex- 
tensions built  to  1906-07  reaches  tidewater  at  Galveston,  Tex.,  and  also 
Houston.  Dallas  and  other  points,  viz.:  (•  which  sec.) 


IAnes  owned —  Milca 

Cheyenne  to  Orln  Junction . 154 

Denver  to  Southern  Jet..  Colo 
Denver  to  l.eadv.  (nar    gauge).. 152 

Comn  to  Baldwin  Mine  (do) 133 

Walscnburg  Jet..  Col.,   to  Texas 

State  Line 170 

Oth.llnos.br. .Ac. (106  nar. gauge)  285 
Trackage — Pueblo  to  WalscnOu 

(Denver  A  Rio  Grande) .        60 

Cheyenne  to  Denver  (Un.  Pac)    .106 


Controlled —  Miles. 

Denver  A   Intcrurban  RR   .  29 

Fort  Worth  A  Denver  City  M54 

Col.  Spr.  A  Crip.  Cr.  District -74 

Wichita  Valley  Ry.. '52 

Wichita  Falls  A  Oklahoma  23 

Wichita    Valley    Kit 61 

Abilene  A  Northern    39 

Stamf.A  N  W.  Ry  (V.89.  p. 1281)   82 

Total  June  30  1911 ._ 2,008 


Total 1 ,19 1 

Also  owns  beneficial  half  Interest  Ira  Colorado  Midland,  operating  338  m., 
and  In  Trinity  A  Brazos  Valley  Rv.     See  those  companies. 

The  new  low-grade  line  from  Pueblo  to  Walsenburg,  66  miles,  and  line 
from  Wellington,  Col.,  to  Cheyenne,  Wvo.,  32  miles,  were  opened  about 
Oct.  15  1911.     See  also  last  paragraph  "Bonds"  below.      V.  90,  p.  020. 


ORGANIZATION.— Took  over  oper.  Jan.  11  1899.  per  plan  V.  67.  p. 
748,  of  Union  Pacific  Denver  A  Gulf  and  Denver  Leadvllle  A  Gunid^on- 
In  Dec.  1908  the  Chicago  Burlington  A  Qulncy  acquired  523.657,500  com. 
stock  (practically  a  controlling  Interest)  held  by  Edwin  Hawley  and  a.»so- 
clates.     V.  87.  p.  1663.  1604:  V.  88.  p.  158.  685. 

Owns  a  large  majority  of  the  com.  stock  of  Fort  Worth  A  Denver  <  Ar 
Ry.,  which  see.  Owns  a  beneficial  Interest  In  one-half  stock  of  Colorado 
Midland.  V.  70,  p.  739.  Controls  Denver  A  Interurban  (Electrk-i  Ry.. 
which  owns  21  miles,  and  operates  31  miles  of  Col.  A  Sou.,  which  has  bee» 
electrified,  under  lease.   V.  87.  p.  950;  V.  89.  p.  934. 

DIVIDENDS.)  '00.  '01.  '02.  '03.  '04.  '05.  '00.  '07.  '08.  '09.  '10.  1911. 
1st   preferred.  %\     2     3!^  3H     4       2       0       4       4       4       4       4  4 

2d  pref  erred..  %  J 4       4       4       4  4 

Common %J    ..     ..      ..      ..      ..     ......       2       2       2 

BONDS.— 1st  M.,  see  V.  68,  p.  1027;  V.  77.  p.  2158;  V.  87.  p.  444.  U60. 

The  5100.000,000  refunding  bonds  of  1905  were  made  Issuable  as  follows: 

For  refunding  bonds  and  equipment  obligations  of  system $30. 850. 009 

For  betterments  and  improvements,  including  equipment,  at  the 

cum.  yearly  rate  of  S500  per  mile  of  operated  A  controlled  lines  15,000.009 

For  reimbursement  of  the  treasury  of  the  company,  Ac 2.500.000 

For  acquisition  of  additional  property  (Including  proper  provi- 
sion for  the  cost  of  double-tracking  parts  of  the  main  lines)  _ .   4r'  o 50 .009 

The  refunding  bonds  are  secured  by  a  first  lien  on  all  the  bonds  and  prac- 
tically all  the  stock  of  the  cos.  owning  about  622  miles  of  road.  Including  the 
Wichita  Valley  lines  and  the  Trinity'  A  Brazos  Valley  Ry.:  also,  by  direct 
lien,  subject  to  the  first  mortgage,  on  about  1.041  miles  of  road  owned  by 
the  Colorado  A  Southern  and  on  the  stock  of  subsidiary  cos.  whose  bonds 
are  not  pledged  under  the  mortgage,  owning  555  miles  of  road,  making 
1,596  additional  miles,  on  which  there  are  outstanding  $30,679,000  under- 
lying bonds:  total  thus  covered.  2,218  miles,  on  which  the  total  outstanding 
funded  debt,  including  these  bonds  and  all  prior  liens,  averaged  $26,565 
per  mile.     V.  80,  p.  1791:  V.  91,  p.  462.  214:  V.  93.  p.  1021. 

In  Jan.  1911  sold  $1,400,000  ref.  bonds  to  complete  gaps  from  Pueblo, 
Col.,  to  Walsenburg,  about  56  miles,  and  from  Wellington,  Col.,  to  Chey- 
enne, Wyo..  32  miles.     V.  92.  p.  186.  117:  V.  92.  p.  394. 

Equipment  bonds  of  1907  mature  $51,000  s-a  to  April  1  1914:  thin-after 
552.000:  V.  84.  p.  507.     Pullman  Co.  car  trusts  June  30  1911.  5120 

EARNINGS.— Including  Ft.  Worth  A  Den.  City  and  all  affiliated  lines: 

2  Mos.  ended  Aug.  31.  Gross.  Net.    Chargest.Net).    Bal.  Sur. 

1911 $2,454,041         $893,799        $4 -o.l  0         $ 

1910 2.826.895  882.453  506.218  376.23* 

REPORT. — Report  for  1910-11  at  length,  showing  operations  of  system, 
Including  the  Ft.  Worth  A  Denver  City  and  Col.  Spr.  A  Crip.  Cr.  Dlst.  Ry.. 
Denver  A  Interurban  RR..  Colorado  RR.,  Ft.  W.  A  Dcnv.  Term.  Ry.  and 
Wichita  Valley  lines,  was  in  V.  93,  p.  1101.  1119.  Comparisons  with  19  s-Of 
Inaccurate. 

1910-11.         1909-10.  1908 

Average  miles. 2.0 '8  2.042  1.989 

Total  operating  revenues $15,824,064  $16,777,981   $15,080,412 

Operating  expenses 10,334.111     10.S63.455     10.22 

Operating  income  (over  taxes) 4,978,345       5.414,333       4.4." 

Total  net  Income... $5,623,560  56.041.' 58  54.920.384 

Int.  on  bonds,  equip,  oblig'ns.  Ac...  $3,324,974  $3,0  0.325  $2,721,526 

Dividend  first  pref.  stock  (4%) 340.000  340.000  340.000 

Dividend  second  pref.  stock  (4%)...  340.000  340.000  340.000 

Dividend  common  stock  (2%) 620.000  620.000  620.009 

One-half  def.  Trin.  A  Braz.  Val 4S2.598  4  10.718  451.012 

Balance,  surplus  for  year $M5.994     $1,184,915        $447,847 

OFFICERS. — Chairman.  George  B.  Harris:  l>rcs..  Darius  Miller;  V.-P.; 
A.  D.  Parker:  Denver.  Colo.:  Sec.  and  Treas.,  B.  F.  James.  Denver.  Colo.. 
Asst.  Sec.  and  Asst.  Treas.,  L.  E.  Katzcnbach.  20  Liberty  St..  X.  Y.  New 
directors  1909,  V.  88.  p.  563;  V.  S9.  p.  1347.— (V.  93.  p.  283.  1021.  1100. 
1119.) 

COLORADO  SPRINOS  &  CRIPPLE  CREEK  DISTRICT  RY.— Colorado 
Springs  to  Cripple  Creek,  Col.,  47  m.;  branch,  Cameron  to  Victor,  5  m.: 
other  branches  and  spurs.  22  m.;  total,  75  111.:  of  which  57  m.  steam,  10  m. 
steam  and  electric  and  2  m.  solely  electric  In  Jan.  1905  Colorado  A 
Southern  acquired  all  the  stock  except  $900 com.     V.  80.  p.  472.  1111.  1423. 

Stock,  all  outstanding,  com.,  SI  .200. 000;  pref.,  5%  non-cum.,  $SOO,000. 
Par  of  shares.  $100  each.  Dlv.5%  on  pref.,  paid  Feb.  1907.  June  1908  and 
Nov.  1  1909.  On  com..  2%,  Sept.  1908.  Sinking  fund  can  retire  first  mtge. 
bonds  yearly  at  110  for  first  15  years,  then  at  107  '-..  for  5  years,  then  105  for 
next  5  vcars.  102  H  for  3  years,  thereafter  at  par.     V.  76.  p.  345. 

EARNINGS. — 12  mos.. (1910-11 Gross,   $687,151;  net,   $245,656 

July  1  to  June  30.        11909-10  •  0.220:  net,     210.594 

Pres..  A.  D.  Parker.— (V.  81,  P-  725;   V.  87,  p.  740:   V.  88.  p.  822.) 

COLUMBIA  NEWBERRY  &  LAURENS  RR.— Columbia  to  Laurens, 
S.  C,  75  m.  Stock.  S500.000.  Bonds  were  0s.  but  re-Issued  as  3s  In  19(H), 
Income  certificates  to  amount  of  40",',  of  bonds  being  issued. 

Yearendlng  June  30  1910.  cro-  18:  net,  $71,024:  Int..  taxes.  Ac. 

$61,675;  Improvements,  $12,966;  bal..  sur..  $6,483.  In  1908-09.  gross. 
5279,231:  net.  $53,860.  In  1907-08.  cross.  $282,581;  net,  $58,925:  charges. 
$56,132:    bal..  sur..  $2,793.      Pros.,  W.  G.  Chllds.  Columbia,  S.  C. 

EARNINGS.      12  mos.,  1 1010-11 Gross.   $354,511;   net.   $125,941 

July  1  to  June  30.         11909-10 Gross.      2S3.43S;   net,        70.97* 

COLUMBUS  &  SOUTHERN  RY.— Wyandotte,  O..  at  a  connection  wits 
the  Pcnna.  lilt.,  to  South  Bloomlngvlllc.  22.82  miles  Stock.  $200,000. 
Bonds,  S200.000  1st  mtge.  cold  5s  dated  1902,  Int.  M.  A  N.  at  Bostoa 
Safe  Dep.  A  Tr.  Co.  Owned  Oct.  1910  by  Geo.  B.  Wilbur.  Boston.  Mass. 
but  in  Julv  1911  an  Eastern  syndicate,  It  was  reported,  had  an  option  os 
road.  For  year  end.  June  30  1911.  gross.   $15,007;  op.  def.  alter  taxes. 

$1.757.— (V.  93.  p.  22 

COLUMBUS  &  YENIA  RR.— Owns  from  Columbus.  O..  to  Xenia.  O., 
55  miles.  Operated  as  a  division  of  the  Little  Miami,  and  Is  leased  for  99 
years  from  Dec.  1809,  In  connection  with  that  road,  to  the  Pittsburgh  <iu- 
olnnatl  Chicago  A  St.  l.ouls.  which  pays  8%  on  stock      The  lease  Is  guar- 
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RAILHO AD  COMPANIES 
yFor  abbreviations,  &c.%  see  notes  on  first  paycj 


Concord  &  Montreal— Stock  Class  I  (B  C  &  M  pref).. 

Stock  Class  II  (B  C  &  M  new) 

Stock  Class  III  (B  C  &  M  old  stock) 

Stock  Class  IV  (Concord)  (text) 

Concord  &  Montreal  cons  M  for  $5,500.000- -BB.c* 

Debenture  bonds  $1,150,000  currency c* 

do         do         $500,000  Interest  guaranteed — 

Concord  &  Portsmouth — Stock  7%  rental  99  years.. 

Conn  &  Passumpsic — Pref  stock  6%  rental  99  yrs..c* 

First  mortgage  $1,900,000  gold c* 

Massawlppi  stock  guar  same  dlv  as  Conn  &  Passump 
Newport  &  Richford  1st  M  gold  guar  by  C  &  P  __c* 

Connecticut  River — Stock  $3,670,300  authorized 

Bonds  not  mortgage  for  $1,000,000  gold c 

Bonds  not  mortgage 

do  do  

Conn  (Phila) — Phila  G  &  Ch  H  1st  M  guar  by  Penn..r 
First  mortgage  $15,000,000 OP 

Connellsville  &  Monong — 1st  M  g  s  f  red  par.  UPi  ex&r 

Cooperstown  &  Susq  Vail — 1st  M  $200,000  int  guar,. 

Copper  Range— First  mortgage  gold  (see  text) 

Copper  River  &  Northwestern— 1st  M  $50,000,000 Se* 

Cornwall  &  Lebanon — Stock 

First  M  extended  at  4%  in  1906  (V  82  p  1322) r 

Council  City  &  Solomon  River  RR— 1st  M  $350,000  g. 

Cripple  Creek  Central — Common  stock 

Preferred  stock  4%  non-cumulative 

Midland  Term  first  mtge  gold  sinking  fund F.c* 

Cuba  Eastern— See  Guantanamo  &  Western 

Cuba  RR — Common  stock  $10,000,000 

Preferred  stock  6%  non-cumulative  $10,000,000-. 

First  mtge  gold  $20,000  per  mile G.xc'&r* 

Impt  &  equip  M  g  $12,000  per  m_ Nxc* 

Cumberland  Corporation — Coll  trust  gold  notes 

Cumberland  &  Pennsylvania— First  mtge  gold  guar.. 
Somerset  Coal  car  tr  assum  $76,000  yrly FBa 

Cumberland  RR— 1st  M  $3,000,000  gold 

Dayton  Leb  &  Cin  RR  &  Term— First  M  g  red  (text).. 


Miles 

Road 


262 


40  y2 

110 
37 
21 
SO 


7 
37 

19  y2 

Text 

"26 
26 
35 


41 


602 


57 

8".  4 
29 


Date 
Bonds 


1890 
97-99 
1900 


1893 

1911 

1893 
1901 
1903 
1883 
1911 
1905 
1888 
1899 
1909 

1891 
1908 


1895 


1902 
1910 
1906 
1891 
1906 
1908 
1907 


Par 
Value 


$100 

100 

100 

100 

1.000 

1,000 

1.000 

100 

100 

1,000 

100 

1,000 

100 

1.000 

1,000 

1,000 

1,000 

1,000 

1,000 

100  &c 

500  &c 

1 ,000 

50 

100  &c 

1,000 

100 

100 

1,000 

100 

100 

.000  &c 

500  &c 

1,000 

1.000 

1,000 

1,000 

1,000 


Amount 
Outstanding 


$800,000 

540,400 

459,600 

6.057,600 

5,500,000 

1,050,000 

473,000 

350,000 

2,500.000 

1.900,000 

400,000 

350,000 

3.233,300 

1,000.000 

290,000 

969,000 

1,000.000 

2,059,000 

844,000 

200.000 

2,280,000 

See  text 

800.000 

764.900 

347,000 

2,500,000 

3,000,000 

380.000 

6,126,000 

10,000,000 

12,030,000 

See  text 

15,000,000 

990,000 

608,000 

1,028,000 

NoneSep'10 


Rate 


7 
7 
7 
7 
4 

3M 
7 
6 

4g 
6 

5g 
10 
4g 
3^ 

zy2 

4g 
4g 
5 

5g 
5g 
10inl911 
4 

6g 
See  text 
4  in  1910 
5g 


See  text 
5g 
5  g 
5g 
5g 
5 

5g 
5g 


When 
Payable 


Q— J 

Q— J 

Q— J 

Q— J 
&  D 
&  D 
&  D 
&  J 
&  A 
&  O 
&  A 
& 
& 


J 
J 
J 
J 
F 
A 
F 
J 
J 

M  &, 
J  &  J 
J  &  J 
M  &  N 
M  15&  S 
M  &  S 
M  &  N 
A  &  O 
F  &  A 
Semi -an. 
A  &  O 
M  &  N 
Q— J  25 

Quar. 
J      &    D 


F     &  A 

J      &  J 

M     &  N 
J   &  D15 

M    &  N 

J      &  D 

J      &  D 

&  D 


Last  Dividend    Places  Where  Interest  and 
and  Maturity        Dividends  are  Payable 


1% 


Oct   1  1911   \% 
Oct   1  1911   l'A 
Oct   1  1911   1 
Oct   1  1911 
June  1  1920 
June  1  1920 
June  1  1920 
July  1911  3H% 
Aug  1  1911  3% 
Apr   1  1943 
Aug  1911  3% 
Jan    1  1941 
July  1  1911  5% 
Sept  1  1943 
Jan    1  1921 
Jan    1  1923 
May  1  1913 
Men  15  1951 
Sept  1  1930 
May  1  1918 
Oct    1  1949 
Feb   1  1959 
Aug  1  1911  5% 
Apr   1  1921 
May  1  1911 
Oct  21  1907  1« 
Sept  1  1911   1% 
Dec   1  1925 


Aug  1  1911  2h 
July  1  1952 
May  1  1960 
June  15  1912 
May  1  1921 
Dec  1911-1918 
June  1  1958 
June  1  1922 


Checks   mailed 

do 

do 

do 

Safe  Dep  &  Tr  Co,  Boston 

Boston  S  D  &  Tr,  Boston 

do  do 

Manchester,  N  H 
Safe  Dep  &  Tr  Co.Boston 
Safe  Dep  &  Tr  Co,  Boston 

do  do 

do  do 

Boston,  Mass 

do 

do 

do 
Broad  St  Station,  Phila 

do  do 


Nat  Bk  Coopersfn  N  Y 
Boston,  Mass 
J  P  Morgan   &  Co,  N   Y 
Co's  Office,  Lebanon,  Pa 

do  do 

In  default 
Checks  mailed 

.do 
Farmers'  L  &  T  €o,  N  Y 


Checks  mailed 

Royal   Bk  of  Can,    N   Y 

do  do 

New  York  Tr  Co,  N  Y 
Guaranty  Trust  Co.,  N  Y 
Fidelity  Trust  Co,  Bait 
Standard  Trmst  G;  N  Y 
Cleveland,  O 


anteed  bv  Pennsylvania  RR.  Co.  Dividends  2-5%  per  annum,  from  assets, 
were  discontinued  In  1901. — (V.  72,  p.  532.) 

COMBINATION  BRIDGE  (SIOUX  CITY.  IA.).— Owns  steel  bridge  1,940 
feet  long  over  Missouri  River,  with  approaches,  1  mile,  used  by  railroads 
and  street  cars  as  a  highway.  Stock,  $1,500,000.  Mtge.  trustee.  Union 
Trust  Co.,  Indianapolis,  Ind.  Pres.,  Jos.  C.  Head,  Latrobe,  Pa.;  Sec,  F. 
L.  Eaton,  Sioux  City,  la.— (V.  78,  p.  102.  286.) 

CONCORD  &  MONTREAL  RR.— From  Nashua,  N.  H.,  via  Concord, 
Plymouth,  &c.  to  Groveton  and  the  White  Mountains,  450  miles  in  all. 
Including  Manchester  &  Keene,  30  m.;  owned  jointly,  414  m.;  35  m.  double 
track.  Owns  Concord  Street  Ry.,  11m.;  also  e'ectric  branch  from  Concord 
to  Manchester,  N.  H.,  17  miles,  and  Nashua  &   Acton  RR.,  20  miles. 

On  June  29  1895  leased  to  Boston  &  Maine  for  91  years  at  rental  of  7% 
per  annum  on  all  stock.  In  April  1911  Bos.  &  Me.  obtained  authority  to 
purchase  stock .  V.  92,  p.  1108.  On  Jan.  5  1910  $250,000  stock  was  sold  to 
develop  water  power.  V.  89,  p.  992;  V.  90,  p.  54.  Shareholders  on  Oct.  10 
1911  authorized  $400,000  add'l  stock  for  improv'ts. —  (V.  93,  p.  1021.) 

CONCORD  &  PORTSMOUTH  RR  —Owns  Portsmouth,  N.  H..  to  Man- 
chester, Jf.  H.,  40  H  m.  Leased  to  Concord  RR.  In  1862  for  99  years;  rental 
$25,000;  7%  on  stock  and  org.  exp.     Operated  by  Boston  &  Maine. 

CONNECTICUT  &  PASSUMPSIC  RIVERS  RR  —White  River  Jet..  Vt., 
to  Canada  Line,  110  m.;  leases  999  years  Massawlppi  Valley,  37  miles. 

Owns  nearly  all  the  stock  ($350,000)  of  the  Newport  &  Richford  RR., 
Newport.  Vt..  to  Canadian  line,  21  miles,  operated  under  lease  by  Montreal 
&  Atlantic  Ry.  (Can.  Pac.  system),  and  guarantees  its  $350,000  1st  30-year 
5%  bonds  dated  Jan.  1  191 1 .     V.  91 .  p.  940. 

LEASE. — From  Jan.  1  1887  leased  to  the  Boston  &  Lowell  for  99  years 
on  a  basis  to  pay  C.  *  P.  stock  5%  till  Jan.  1897  and  6%  thereafter.  In 
April  1911  B.  &  M.  received  authority  to  purchase  stock.     V.  92.  p.  1108. 

SECURITIES. — Massawlppi  stock  receives  same  d'vldends  as  stock  of 

and  $400,000  of  It  (not  included  in  the  amount  outstanding)  is  pledged 

as  part  security  for  4s  of  1893.     Of  the  $2,500,000  pref.,  $500,000,  as  also 

$50,000  Massawlppi  Vallev  Ry.  stock,  was  purchased  Feb.  1  1910  by  the 

Vermont  Vallev.  under  Its  option,  at  par. — (V.  57,  p.  1040.) 

CONNECTICUT  RIVER  RR.— Owns  from  Springfield,  Mass.,  to  Keene, 
N.  II.,  74  m.;  Bellows  Fails  to  Brattleboro,  Vt.,  24  m.;  branches,  6  m.;  total, 
104  m.,  of  which  50  double-track.  Controls  Sullivan  Co.  RR.,  Bellows 
Falls  to  Windsor,  Vt..  26  miles.  V.  80.  p.  1478;  V.  81,  p.  899,  1723.  In 
April  1911  B.  4  M.  received  authority  to  purchase  stock.     V.  92,  p.  1108. 

LEASE. — Leased  for  99  years  from  Jan.  1  1893  to  the  Boston  &  Maine, 
annual  rental  (as  amended  Oct.  10  1895)  being  10%  per  annum  on  capital 
stock,  payable  directly  to  stockholders;  also  interest  on  bonds  and  scrip  and 
$2.oii(l  for  organization  expenses.  Lessee  pays  all  taxes,  operating  ex- 
penses, &c,  but  lessor  to  issue  its  stock  or  bonds  for  permanent  Improve- 
ments.—(V.  81,  p.  899,  974.  1723;  V.  83.  p.  625;  V.  87.  p.  414.) 

CONNECTING  RY.  (PHILADELPHIA).— Owns  from  GIrard  Ave.  to 
Frankfort  Jet.,  Phila.,  6  m.;  North  Phila.  to  Chestnut  Hill,  7  m.;  branches, 
&c,  23  m.;  total,  36  m.  V.  73,  p.  390.  Stock  authorized,  $5,800,000:  out- 
standing, $3,613,650;  all  owned  by  Pennsylvania  RR.,  which  operates 
road  under  lease,  assigned  to  that  co.  by  Phila.  &  Trenton  RR.,  terminating 
Feb.  IS  2862.  Dhl  len  Is  4%  yearly  (J.  &  D.l.  In  1911  made  a 
new  first  mortgage  for  $15,000,000,  of  which  $2,059,000  were  exchanged  for 
the  outstanding  $2,059,000  3  'A  %  bonds  and  $1 ,000,000  are  reserved  for  the 
4M%  bonds  due  May  1  1913.     V.  93,  p.  229,  730.— (V.  93,  p.  229,  730.) 

CONNELLSVILLE  &  MONONG AHELA  RY.— Owns  Moser  Run  Jet.  to 
Brownsville,  Pa.,  and  Low  Jet.  to  Low  Phos.  Pa.,  15.68  miles;  branches  and 
spurs,  5.22  m.;  total  track,  about  30  m  (connecting  Pcnn.  with  Mononga- 
kela  Ry).  Incorporated  in  Pcnn.  Mch.  11  1905.  Leased  to  Pcnn.  RR. 
until  Jan.  1946  at  rental  equal  to  4%  on  cost  of  road,  taxes,  operating  and 
maintenance  charges,  rental  being  more  than  sufficient  to  pay  Interest 
charges  and  retire  principal  of  bonds  through  sink,  fund  at  or  before  ma- 
turity. Sink,  fd.,  $25,000  yrly.,  to  call  bonds  In  numerical  order,  but  to 
be  kept  alive.  V.  93.  p.  407.  Stock,  $700,000.  Controlled  by  or  In  Inter- 
est of  U.  S.  Steel  Corporation.  Pres.,  Thomas  Lynch;  Sec.  and  'Picas., 
C.  P.  Parker.— (V.  93,  p.  407.) 

COOPERSTOWN   &   CHARLOTTE   VALLEY   RR.— (See  Map   Del.   & 

Hud.). — Owns  Charlotte  Crossing  to  Davenport  Centre,  4.51  m.;  leases  for 
99  years  from  Jan.  1  1889,  Cooperstown  &  Susq.  Valley  RR.,  Cooperstown 
to  Charlotte  Crossing,  with  branch  to  Cooperstown  Jet.,  19.48  m.,  guaran- 
teeing Interest  on  the  latter's  $200,000  5%  bonds.  Year  ending  June  30 
1911:  gross,  $63. 953:  net  Income,  $21,324;  charges.  $14,397;  bal,  sur..  $(>,- 
927.  Stock,  $45,000,  acquired  July  1903  by  Del.  &  Hud.— (V.  77.  p.  88.) 
COPPER  RANGE  RR.— Calumet,  Mich.,  to  Mass  City,  with  branches: 
total.  82  m.;  sidetracks,  33  m.  Stock,  $4,244,300.  of  which  $1,630,200 
owned  by  Copper  Range  Consolidated  (Mining)  Co  Bonds  limited  to 
$20,000  per  mile  of  main  line  and  branches  and  $15,000  per  mile  of  sidings. 
Of  the  $2,280,000  bonds  outstanding,  $870,000  were  In  Jan.  1911  held  In 
the  treasury  of  the  Copper  Range  Consolidated  Co.  V.  78.  p.  228.  Divi- 
dend, 10%,  paid  Nov.  1909  from  accumulated  surplus. 

NINGS  — 12  mos.,  11910-11 Gross.  $698,682;    net,    $212,220 

July  1  to  June  30.  11909-10 Gross.      717. SiO;    net,       307.952 

Cal.  year  1910.  gross,  $721,127;  net,  $242,263:  Int.  and  taxes,  $16 
bal.,  BUT.,  $75,168.      In    1909,  gross,  5754.291;  net,  $321,418.      Pres..   Wil- 
liam A.  I'alne;  Sec.  and  Treas.,  Fred.  Stan  wood,  Boston. —  (V.  78,  p.  228.) 
COPPER    RIVER    &    NORTHWESTERN    RV.     Owns    from    Cordova, 
Alaska,  on  tidewater,  through  the  Copper  River  Valley  to  CoppcrficW 

ulna  River,  197  miles.  Understood  to  be  controlled  bv  J.  P.  Morgan  A 
id  the  American  Smelting  &  Kenning  Co.  Interests.     Stock  autbol  Ized, 
'.000:  par  of  shares,  $100.      In  August  1909  Bled  a  mortgage  to 
ic  of  $50,000,000  iar  bonds.     None  of  i  be  bond  i  outstanding 

In  the  hands  of  the  publle  In  Oct.  1911.    V.  89.  p     110 

Pres,,  S.  W.  Keeles;  Viee-Pres.,  W.  P,  Hamilton;  Treas.,  E.  S.  Prgram; 
Sec..  W.   E.   Bennett.      Office.   105  IJ'way-  (V.  92.   p.  304,  SSI    I 

CORNWALL  &   LEBANON  RR.— owns  Lebanon,   Pa.,  to  Conewago. 

ZI.W  m.-  branches    4  78  m.      In  1901  the  Pennsylvania  Steel  Co.  acquire, l 
■640,000  stock:  remainder  mostly  owned  by  Lackawanna  Steel  Co 


DIVl'94.  "95.  '96.  '97.  '98.  '99.  '00.  '01.  '02  to  '06.  '07.  '08.  '09.  *10.  1911 
P.C.J  2       4       4       3       4     4H     .5     5H     6  yearly      8       7       8      10      10 

In  1910-11,  gross.  $326,635;  net,  $72,301;  other  income,  $37,972;  int.  and 
taxes,  $44,778;  div.  (10%).  $64,000;  bal.,  sur.,  $1,495.  Also  (2%),  $16,000 
paid  from  accumulated  surplus. —  (V.  89,  p.  224.) 

"COTTON  BELT." — Common  name  for  St.  Louis  Southwestern  Ry. 

CRIPPLE  CREEK  CENTRAL  RY.— Divide,  Col.,  to  Cripple  Creek  and 
Florence,  &c,  70  m.;  Victor  to  Vista  Grand,  6  m.;  branches  and  spurs  to 
mines,  &c,  45  m.;  total,  127  m.,  of  which  47  m.  standard  gauge  Controls 
Midland  Terminal  Ry.,  Florence  &  Cripple  Creek  RR.,  Golden  Circle  RR., 
Canon  City  &  Cripple  Creek  RR.,  Colorado  Trading  &  Transfer  Co.  See 
V.  69,  p.  851,  1011,  1103:  V.  72.  p.  984:  V.  74,  p.  880;  V.  77,  p    1542. 

Reorganization  (per  plan  in  V.78.P.  2018:  V.  77,  p.  1542,)  of  the  Denver 
&  Southwestern,  foreclosed  Oct.  4  1904.     V.  79.  p.  1461. 

STOCKS  AND  BONDS.— Com.  stock,  $2,500  000;  4%  non-cam.  pref. 
stock.  $3,000,000;  par  of  shares,  $100.     V.  82,  p.  1156;  V.  85,  p.  1205). 

DIVIDENDS.— On  pref.,  3%  paid  July  20  1905;  Oct.  25  1905.  1% 
(quar.U  Jan.  1906  to  Oct.  1907,  4%  yearly  (1%  Q.-J.);  1908.  Sept.  1.  3% 
for  9  mos.  ending  June  30  1908:  Dec.  1  %,  1909  and  1910,  4%  (1%  Q.-M): 
1911,  Mch.,  1%;  June.  1%;  Sept.,  1%.  On  com.,  Oct.  25  1905,  3%;  In 
1906,  7  }-£%,  lncl.  2%  extra;  1907,  6%  (Q-J.);  none  since  to  Oct.  1911. 

REPORT. — Report  for  year  ending  June  30  1911  was  in  V.  93.  p.  1018. 
showing  gross  earnings  of  roads  controlled,  $644,158;  net  income  of  roads 
over  charges,  $95,046;  total  net  income  of  parent  co.  above  all  expenses. 
$206,709;  div.  on  pref.  stock  (4%),  $120,000;  total  surplus  June  30  1911, 
incl.  surplus  of  previous  years,  $294,414.  Pres.,  Henry  M.  Blackmer; 
V.-P.,  Lorenzo  Semple;  Sec.  &  Treas.,  John  Gorlow.  Office.  Ill  Broad- 
way, N.  Y.— (V.  89.  p.  847.  1409;  V.  91,  p.  1157;  V.  93,  p.  1018.) 

CRYSTAL  CITY  &  UVALDE  RR.— Owns  Uvalde,  Tex.,  south  to  Carnzo 
Springs,  53  miles,  completed  April  1910;  Crystal  City  to  Gardendalc,  41  m.. 
opened  Dec.  1910.  Extension  from  Gardendale  to  Fowlertown,  12  m.,was 
completed  in  Oct.  1911,  to  be  continued  eventually  to  Aransas  Pass,  about 
150  miles.  Incorporated  in  April  1909.  Stock  authorized.  $125,000.  In 
April  1910  applied  for  permission  to  issue  bonds  at  $15,000  per  mite.  V.  90. 
p.  447.  Details  of  securities  not  available  Oct.  1911.  Pres.,  .) .  E.  Frank- 
lin; V.-P.  and  Gen.  Mgr.,  A.  R.  Ponder;  Sec,  Carl  F.  Groos.  Office,  Crystal 
City.  Tex.— (V.  90.  p.  447.) 

COUNCIL  COUNTY  &  SOLOMON  RIVER  RR.— See  page  175. 

CUBA  RR. — Owns  from  Santa  Clara,  Cuba,  to  Santiago  de  Cuba.  356 
miles:  branches.  Zaza  Jet.  to  Sancti  Splritus,  8  miles;  Alto  Cedro  to  the  Bay 
of  Nipc,  31  m.;  Ponupo  branch,  11m.:  Jatibonico  branch,  11  ^  m.;  Ilolguin 
branch,  11  m.;  Manzanlllo  branch.  32  M  m.;  Bavamo  extension.  141  m.: 
total,  602  miles.  See  V.  75.  p.  1157,  1347.  Govt,  loan  $128,931  June  30 
1911,  any  balance  not  repaid  by  Government  transportation  service  to  be 
paid  Dec.  15  1916  without  int.  V.  83,  p.  1093:  V.  88,  p.  944;  V.  91,  p.  1253; 
V.  92,  p.  1032. 

First  div.  on  pref..  IH%.  paid  Aug.  2  1909;  1910,  Feb.,  1  y2  *:  Aug.,  2%; 
1911,  Feb..  2%;  Aug.,  2M%.  1st  M.  bonds,  appllc.  to  list,  V.  86,  p.  924: 
V.  88,  p.  451;  V.  89,  p.  162;  V.  91,  p.  38,  1253.  Stockholders  on  June  27 
1910  authorized  a  mtge.  to  secure  5%  improvement  and  equipment  bonds 
not  exceeding  $12,000  per  mile  (excluding  sidings)  owned;  In  Aug.  1910 
$3,300,000  were  deposited  as  collateral  for  $2,000,000  2-year  6%  notes  due 
Aug.  15  1912.     Bonds  arc  also  issuable  iu  francs.   V.  91,  p.  58S,  1253. 

EARNINGS. — For  2  months  ending  Aug.  31: 

Gross.  Net.  Cliarocs.  Balance. 

1911 $520,452  $229,788  $120,250  $109,538 

1910 440.310  202.'  73,33::  129,590 

REPORT  for  year  ending  June  30  1911  was  in  V.  93,  p.  727.  showing: 
Gross  earnings,  $3,059,650;  net  over  taxes,  $1,374,071;  interest  on  bonds, 
&c.  $576,755;  pref.  div.  (4%),  $400,000;  bal..  sur.,  $397,316.  (a  1900-10, 
gross,  $2,559,331;. 

Pres.,  Sir  William  C.  Van  Home;  V.-P.  and  Mgr..  Domingo  A.  Galdos; 
V.-P.,  Geo.  1 1 .  Whigliam;  Sec.  Herbert  C.  I -a  kin:  Treas.,  Stephen  II.  Voor- 
hees.  office.  S3  Montgomery  St.,  Jersey  City,  N.  J.:  170  Broadway,  N.  Y. 
— (V.  91.  p.  588.  1253;  V.  92,  p.  1032,  1635;  V.  93,  p.  407.  727.) 

CUMBERLAND   CORPORATION.— ORGANIZATION.     A  hohttaj    ... 

owning  the  stock  ($10,000,000)  of  the  Clinch-field  Coal  Corporation  (V  SO. 
p.  2346,  2222,  224),  which  owns  about  2S5.000  acres  of  coal  lands  in  Vir- 
ginia, stock  of  the  Carolina  Cllnchtield  &  Ohio  Ry.  and  a  block  of  the  Sea- 
board Co.  stock  (see  the  two  companies  last  named  in  tills  Section.) 

Stock,   common.   $25,000,000;  6%    pref..   $15,000,000,   all   paid   in        In 
July  1906  sold  si:>.0oo,ooo  notes  secured  by  stock  of  the  Carolina  CUnohfleld 
&  Ohio,  Cllnchfiold  Coal  Corporation  and  Seaboard  Co,   (sec  table  .-.' 
—  (V.   88.   p.  9lli 

CUMBERLAND  &  PENNSYLVANIA  RR. — owns  from  Cumberland, 
Md.,  to  Piedmont,  W.  Va.,  and  several  branches.  57  miles  Owned  and  op- 
erated by  Consolidation  Coal  Co.,  which  guarantees  i>\  endorsement  the 
first  morttrage.     V.  52.  p.  390      Stock,  $1,600,000:  par,  $100.     On  Der    i 

1907  purchased  1,523  cars  from  the  Somerset  an. I  Fairmont  ooal 

assuming  the  car  trusts  Issued  thereon,  viz.,  $836,000  of  So 

table  above)  and  $46,000  additional,  which  matured  In  SCrli      to   M    '     I'M'''. 

v.  85,  p.  1401.     For  yea  rune  30  1911.  gross,  $945      •    i 

024        In  1909-10,  gross,  SS9,  $772,380  In  1908-09 

769,  against  $199,698;  other  Income,  $123,723;  Inl  .  taxci 
dlvs.,  $269,290:  bal.,  del.,  $4,061.     (V    86.  p    1401.) 

CUMBERLAND  RAILWAY  K  COM.  CO.  Owns  road  from  Rprlnghlll 
Jet.  to  Sprfngnlll  Coal  Mines.  \.  s  .  and  Pan   boro  on  '  undy, 

32  mile. ;  also  ooal  .acres,  tim he?  lands,  &e  The  Dominion  Steel  Corpora- 
tion late  in  piio  arranged  to  acquire  the  $1,000,000  stock,  which  i  to  be 
exchanged  tor  $600,000  Dominion  Stei 

6%  bonds  for  6%  bonds  guaranteed  bj  itlon    \    91.  p  |i 

1766;  V.  92,  p.  1436.     Stockholders  on  Feb  uthorUed  the  making 

of  a  new  $3,000,000  mtge.,  to  provide  I  and  Future  requirements. 

V.  92.  p.  186.  Operated  under  lease  bj   Dominion  Coal  Co     I  .di»c 

June  30   191  P     ISi,.    i  | 
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KAILWA1    STOCKS  AND  BONDS. 


|\  ul,.  LXXXXU1 


,  o./m  \  i)  OOMP  \\  . 
[For  abbreviations.  Ac.  see  notes  on  first  paae\ 


Dan. hi  ft  Michigan    -Com  stock  ,  u  C  II  ft  1)1 

Prcfcrn-ii  is";,  guaranteed  0  H  <v  id  endorsed 
1st  M  k'u  inv  i  end  <xt  in  mil  red  in:; '..  bet  1917.0 

Davton  Union  R>      I'lr-t  mtge  sink  fund  call  at  par.1-" 

Delaware    Stook  8%  guaranteed 

General  mortgage  gold     .  .FP.c* 

Delaware  4  Chesapeake  1st  m  assumed  ourrenqj     o 

Delaware  &  Boun'l  Brook      Stock  S '■;,  gu  I'hlla  ft  Head 
First  ooosol  m  $i.koo.ooo   guaranteed.     PeP.c'&r 

Delaware  &  Hudson— -Stock  156.711.600  (text)... 
Pfral  M  on  Pennsylvania  oiv  ($lo,ooo.ooo).lln.c&r 
Schenectady  &  Duaaesburg  iir.st  mortgage 

Adirondack   1st  M  cold  u'liar  |>  ft  I  end  I   s.c'&r 

lstftrcf  M  $50,000,000  gsf  red  107  Y>  bcg'lS.xc'&r* 
Debenture!  $14,000,000  cold  conv  (see  text)     e*&r 
Debentures  $2,560,000  1200.000  annually  .Ian  1 
Kqulp  1st  Men  bonds  $10,000,000  csl. .  Usm.XC*  &r 

dmiriinleeit  .^mirtties — 
Hudson  Coal  Co  deb  iruar  p  ft  I  end  part  due  yearly 
Bluff  l'olnt  Land  Improvement  Co  1st  M  g  gu..c' 

Chat  Ore  &  I  refunding  mtge  call  105 N.c'ftr 

Albany  ft  Susquehanna  Hit;  N  Y  ft  Canada  RR;  Ch 

Delaware  Lackawanna  &  Western — StockJ30.277.000 

Bangor  4  Portland  mortgages  gold 


ateaug 


3K  g  F  "  ft     A 
0  In  15*11   Q— Mch 

7  M     ft      s 

'i  g  M  ft 
1  H  g  M  ft 
I  |  M  ft 
4  g  J  15  ft 
4  g  .1  ft 
4  K  K  J       ft 


oot  i  mn  in 

Oct     I    101  I 
Jan    1  1031 
July  1 
July  1  I'M  I 
July  1  1932 
Feb  1  1912 
Aug21  mil  2% 
Aug  1  1955 
s.pt20  1«11  2X 
Sept  1  1917 
Sept  1  1924 
Mch  1  1942 
May  1  1943 
June  15  1910 
1912  to  l'.U4 
July  1  1922 


'01-'02  1,000,      1.275.0001        4g      M     ft     NiMay  1  1912-18 

1890   !        1.000,         300.000         4  g      J      ft      J  Jan    1  1940 
1902   !        1.000;      1.300.000;        4  g      J      ft     J: Jan    1  1942 

ay  ft  Lake  PlacI  d  RR;  Utlcja  Cllntoni  ft  BIng  jRR:  Coon  ft  Ch 
:  50    30.277.000  20  lnl910  See    text  Oct  20  1911  2  H 

'80--80|     100  ftc!         320.000        0  g      J      4     J!l930-19:j0 


Cincinnati. 

do 
J   P  Morgan   4  Co,  N   Y 
Farmers'  L  ft  Tr  Co.  N  Y 

ks  mailed 
Broad   St  Station.    PhtU 

do  do 

II    W  .Maw  St..  Trenton 

Mech  Nat  I'.k.Trenton.NJ 

Office  32  Nassau  St.  N  Y 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

An  do 

do  do 

do  do 

do  do 

arl  Valley — See  those  ooa 
90   West  St.    New    York 
do  do 


CUMBERLAND  RR. — Owns  Artemus  to  Warren,  Ky..  8.4  miles;  exten- 
sion under  construction  from  Warren  to  Jcllico,  Ky.,  about  20.0  miles.  In- 
corporated in  Kentucky  in  Oct.  1902.  Stock  authorized.  $100,000;  out- 
standing. $20,999:  par.  5100.  Bonds  ($3,000,000  authorized  Issue)  out- 
standing June  30  1911.  $1,028,000.  Year  ending  June  30  1911 .  gross,  $30,- 
527:  net,  $0,473;  taxes.  $306.  Pres..  C.  W.  Stone;  V.-P..  L.  Ft.  Freeman: 
Sec.  R.  W.  Stone:  Treas..  A.  J.  Hazcltlne.  all  of  Warren.  Pa.  Office. 
Artemus.   Ky. 

CUMBERLAND  VALLEY  RR.— See  Pennsylvania  RR. 

DAYTON  LEBANON  &  CINCINNATI  RAILROAD  &  TERMINAL  CO. 
— Owns  from  Lebanon.  O..  to  Lebanon,  Jet..  23  m.;  Hempstead  to  Dayton 
Union  Station,  6  m. .where  tcminal  property  is  owned:  opened  May  1910. 
Has  traffic  arrangements  wit*  electric  lines  from  Lebanon  Jet.  to  Dayton. 
7  m.,  and  from  Lebanon  to  Cincinnati  for  passenger  traffic.  Stock.  $1 ,000.- 
000.  Bonds  auth.,  $300,000  (none  sold  July  1911);  are  subl.  to  call  June  1 
1917  at  105;  Cleveland  Trust  Co..  trustee.  V.  85,  n.  1518.  For  year  ending 
June  30  1911.  gross,  $02,170:  net,  $8,317;  taxes,  $3,005.  In  1909-10, 
gross,  $4:;. 571;  <ip.  def.,  $2,661;  other  Income,  $1,002;  deductions.  $7,148; 
baL,  def..  $8,807.  Pres..  M.  L.  Sternberger,  Jackson,  O.:  V.-P.  and  Treas.. 
Frank  Brandon.  Lebanon.  O.;  Sec.  II.  S.  WlUard,  Wellston.  O.— V.  88. 
p.  374.) 

DAYTON  &  MICHIGAN  RR.— Owns  Dayton,  O.,  to  Toledo  June.  O.. 
14  1 .82  m.:  trackage  into  Toledo,  0.92  m.  Leased  May  1  1803  in  perpetuity 
to  Cin.  Ham.  ft  Dayton.  Lease  modified  June  23  1870.  Rental  is  mainte- 
uance_of  organization,  int.  on  bonds  and  8%  on  pref.  stock  and  3^%  on 
com.  Guaranty  on  pref.  is  secured  by  mtge.  of  1871.  but  the  pref.  carries 
no  voting  power.  V.  56,  p.  813.  Mtge.  of  1850  is  held  alive  under  mtge.  of 
1881.  C.  H.  &  D.  reserved  notes  of  1908  to  retire  bonds.  Bonds  (formerly 
5        tended  1911  at  4. 4%.      V.91.  p.  144G;  V.  92,  p.  118. —  (V.  92.  p.  520). 

DAYTON  &  UNION  RR.— Owns  from  Dodson.  O..  to  Union  City.  Ind., 
32  miles:  leases  Dayton  to  Dodson,  15  miles:  total  operated,  47  miles. 
The  Cleve.  Cin.  Chic  &  St.  Louis  and  Cin.  Ham.  ft  Dayton  jointly  own  the 
$80,300  stock.  The  $225,000  7%  bonds  were  paid  off  at  maturity  Dec.  1 
1909  from  proceeds  of  sinking  fund.  V.  89,  p.  1347.  Year  ending  June  30 
1911.  gross,  $148,453;  net,  $33.30(1.  in  1909-10,  gross.  $102,550;  net. 
$33,344;  other  Income,  $4,891;  charges,  $20,902:  baL,  sur„  $11,333.— (V. 
89.  P.  1347.) 

DAYTON  UNION  RY  —  Union  depot  at  Dayton,  O.  Used  by  Pitts. 
''in  (hie.  ft  St.  L.,  Clev.  Cin.  Chic,  ft  St.  L..  Cin.  Ham.  ft  Dayton.  Dayton 
ft  Union  Kit.  and  Erie  RR.,  under  lease  which  provides  that  interest  on 
bonds  and  other  expenses  be  divided  between  them  on  train  basis.  Stock, 
$321,000,  all  com.  Pres..  W.  C.  Brown.  New  York:  Sec.  W.  F.  Stark. 
Dayton,  O.     Office,  Cincinnati,  O. —  (V.  73.  p.  1312.) 

DELAWARE  RR.— (.Sec  Maps  Pennsylvania  RR.) — Shellpot  Crossing. 
Del.,  to  Delmar.  Mil..  95.20  miles:  branches,  CentrevIUe,  Md.,  to  Towr.scnd. 
Del.,  34.98  m.:  Clayton,  Dei.,  to  Oxford.  Md..  54.27  m.;  Seaford.  Del.,  to 
Cambridge.  Md..  32.96  m.:  Masscys.  Del.,  to  Chesterlown,  Md.,  20.52  m.: 
other  branches,  7.22  in.;  total    245.15  miles.      V.  07,  p.  1350. 

Leased  to  Philadelphia  Baltimore  ft  Washington  (Which  owns  $2. 829,007 
of  the  stockl  for  99  years  from  Mch.  1  HMO  at  a  guaranteed  rental  of  S%  on 
the  stock,  a  special  stork  dividend  of  70%  being  paid  Feb.  28  1910:  also  a 
special  cash  dividend  of  20",',  and  an  extra  cash  dividend  of  5%. 

Dlvs.  prior  to  lease,  1898  to  Juiv  '06.  6%  y'ly;  '07,  8%;  '08.  8%;  '09,  8%; 
'10,  Jan..  4%;  July.  4%.  In  year  end.  Dec.  31  1910.  gross.  $3,347,339; 
net,  $779,018;  rental.  $338,990;  other  Income,  $52,572:  charges.  $00,103; 
dlvs.,  $338,551;  baL.  sur..  $31,  908. — (V.OO.p.  913,  1554.) 

DELAWARE  &  BOUND  BROOK  RR.— Owns  from  Bound  Brook  (Cen- 
tral of  N.  J.)  to  Delaware  River,  27  miles:  branch  to  Trenton.  :?.7'J  m.: 
second  track.  27.02  m.:  third  track,  9.02  m.;  Bast  Trenton  RR..  2.97  m.: 
all  track.  88.17  m.  Ineorp.  In  New  Jersej  May  12  1874.  In  May  187(1 
leased  for  990  years  to  Phila.  ft  Reading  RR,  Rental,  $213,000.  paying 
Int.  and  8%  on  stock;  lease  assumed  by  P.  ft  R,  Jin.  (V.  81,  p.  210). 

DELAWARE  &  EASTERN  RY.— See  Delaware  &  Northern   RR.  below. 

DELAWARE  &  HUDSON  CO.— (.see  A/op. (—Operates  railroad  lines 
from  Wllkes-Barre,  Pa.,  via  Albany,  N.  V  ..  to  Rouse's  point,  on  Canada  line, 
with  branches,  843  miles  In  all.     V.  08.  p.  871 


Lines  owned —                          Miles 
Lackawanna  ft  Susquehanna 22 

Vail  RR  of  Pennsylvania      .    ...    17 
Honesdale  and  other  branches    .  .    27 
Schenectady  ft  Mcchanlcville 
Cherry  Valley  -Sharon  &  Albany.   21 

New  York  ft  Canada ..160 

Schenectady  ft  Duanesburg 14 

\dlrondack   Railway  ..   57 

•Cooperstown  ft  Charlotte  \  all 


Lines  leased— 'See  tiiese  cos.  Mites. 

•Albany  ft  Susquehanna _  _  142 

'Rensselaer  ft  Saratoga.-  192 

•Chateaugay  ft  Lake  Placid  RR.  80 

•Union  Railroad 22 

•Jefferson   RR.   (trackage) 35 

Other  lines 50 


Total  operated  Jan,  l  mil 


STOCK.  ETC.— In  1900  to  1906  $1,288,500  stock  was  retired  by  sinking 
fund;  none  since.  The  stockholders  voted  May  10  1910  to  permit  the 
sinking  fund  to  be  used  to  pay  cost  of  additional  coal  reserves  or  for  other 
capital  purposes.     V.  90.  p.  1044.     Compare  V.  68.  p.  920.  1180. 

Stockholders  Mav  9  1905  authorized  Increase  of  $5,000,000  stock  for  con- 
version, at  option  of  holders,  to  April  1  1916.  of  $10,000,000  Albany  &  Susq. 
3K%  bonds,  dated  April  1  1906.  on  the  basis  of  $500  stock  for  $1,000  of 
bonds.  The  bonds  were  sold  at  par  pro  rata  to  D.  ft  H.  stockholders  to 
refund  the  Albany  ft  Susq.  6s  and  7s.  effecting  a  material  saving  of  interest. 
In  1909  the  Albany  ft  Susq.  stockholders  were  held  by  higher  Federal  courts 
to  be  entitled  to  the  benefit  of  this  refunding.  Increasing  the  yearly  rental 
paid.  V.  85.  p.  721:  V.  S3,  p.  1030;  V.  80.  p.  1174.  1302.  2343;  V.  88. 
p.  938,  1499:  V.  89.  p.  1008.  1141;  V.  90,  p.  911.  To  Oct.  1911  $3,556,000 
bonds  had  been  exchanged  for  D.  ft  H.  stock. 

Stockholders  Feb.  19  1900  authorized  Increase  of  thestock  by $7, 000.000. 
to  provide  for  exchange  of  an  Issue  of  $14,000,000  of  4%10-year  debentures, 
dated  June  15  1906.  which  was  subscribed  by  stockholders  at  par.  The 
debentures  are  exchangeable  for  stock  at  the  rate  of  $500  stock  for  $1,000 
debs  between  June  15  1907  and  1912.  incl.     V.  81.  p.  1848;  V.  82.  p.  687. 

The  equipment  lien  4 Ms  of  1907  ($10,000,000  issue)  have  an  annual  sink, 
fund  of  $650,000  to  purcnase  bonds  of  the  issue,  other  securities  or  additional 
equipment  to  come  under  the  mtge.     V.  84.  p.  1247,  1307:   V.  85.  p.  1082. 

On  May  12  1908. the  stockholders  authorized  a  first  and  refunding  mort- 
gage for  $50,000,000.  bearing  not  over  4%  int.  and  running  35  years,  and 
subject  to  redemption  as  an  entirety  only  at  107  M  on  any  int.  clay,  beginning 
May  1  191S.  One  per  cent  of  the  amount  of  bonds  outstanding  Is  to  be  paid 
to  the  trustee  June  1  annually  from  1909  to  1942,  to  be  used  to  purchase 
bonds  or  for  improvements  and  extensions.  Of  the  Issue.  $0,500,000  will  be 
reserved  to  retire  the  outstanding  1st  M.  bonds:  $20,704,000  were  Issued  to 
discharge  outstanding  obligations  maturing  during  190S  or  for  construction 
work  in  orogress,  and  in  Jan.  1911  $7,000,000  additional  bonds  were  sold  for 
improvements  and  additions.  V.  86.  p.  981.  1409.  1589:  V.  87.  p.  96.  480. 
1419.  1004:   V.  89.  p.  847,  1541:   V.  90.  p.  54.  107:   V.  92.  p.  186.  394. 

EARNINGS.— 8  mos..  (1911 Gross.  $13,974, 198;  uet.$5.446.6S8 

Jan.  1  to  Aug.  31.        11910 Gross.     13.008.291;  net.   5.120.175 

REPORT.— For  1910  in  V.  92.  p.  950. 

Year  ending  Dec.  31—  1910.  1909.  1908. 

Anthracite  coal  carried  (tons) 8.268,744       7.002.877       9.165,689 

Gross  earnings  of  railroads $20,431,800  $19,525,859  $18,500,731 

Net  (railroads)  ... $8,233,513     $8,067,380     $7,689,010 

Coal  department  (net) 358.662  507,875       1.145.418 

Other  Income 2,072.700       1.816.744       1.504.675 
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Also  leases  Utloa  Clinton  ft  Blnghainton  and  Rome  ft  Clinton  l'.\<..  II 
miles,  sub-let  to  N  ,Y  Ontario  ft  Western,  Theeompany.controIsThc  Quebec 
Montreal  ft  Southern  Ry.,  which  extends  from  St.  Lambert,  opposite 
Montreal,  through  Sorel  to  PlerrevlUe,  and  from  Noyan  Junction  to  St. 
Roberts  Junction  on  the  aforesaid  line,  a  total  of  Ml  miles;  an  extension 
from  PlerrevlUe  to  Fortlcrvllle,  48  miles,  was  completed  In  June  1909. 
The  line  will  be  ultimately  continued  to  Levis,  connecting  with  the  Quebec 
Bridge  at  Chaudlere  Jot.,  a  total  distance  of  50  or  52  miles.  V.  81,  p.  1610; 
v.83,  p.  379:  v.8i.  p. 338.  623.  On  May  23  1918 the  New  York  ft  Canada 
RR.  was  merged,  and  In  July  1908  the  Cherry  Valley  Sharon  .v  Albany  RR. 

In  Feb  1905  a  half-interest  in  the  stock  of  the  Schenectady  Ry.,  1  10  miles, 
was  purchased.  V.  82.  p.  087.  Owns  $12,499,600  Of  the  $12,500,000  stock 
of  the  United  Traction  Co.  of  Albany,  which  in  1900  acquired  control  of 
Hudson  Valley  (Klretrici   Ry.      V.  81.  p.  1650,   1610;    V,  84,  p.  51. 

•HISTORY.  &0. — This  company  w.\s  chartered  April  23  1823.  It  is  one 
of  the  Inrirest  miners  of  anthracite  coal.  The  Hudson  Coal  Co..  whose 
stock  is  owned,  controls  coal  lands  having  in  I!  OS  an  estimated  tonnage  of 
mlnable  coal  of  423,265.353.  and  in  June  1909  ag  eed  to  purchase  the  entire 
present  and  future  coal  output  of  D.  ft  If.      V.  86   p. 913:    V.  88.  p.  1499. 

DIVIDENDS,  -1  '87.  '88.  '89  to '96  '97  to '00.  '01  to '06.  07  to  •  1 1 . 
Since  1880 %/  5      0        7  yearly,     S  yia-ly.     7  yearly,     9  vearlv. 

Dividends  in  mil  axed  at  9%,  payable  quart  rlv.     v    90.  p    "  i 


Total  net  Income $10,664,875  $10,391,999  $10,339,104 

Miscellaneous  rentals. $2,045,084     $2,076,266     $1,897,628 

Interest,  taxes  and  miscellaneous...     3.289,602       3.120.893       3,187.018 
Dividends  on  stock,  9%.. 3.825.135       3.820.545       3.816.000 


Balance,  surplus $1,505,054     Sl.374.295     $1,438,458 

The  earnings  of  the  coal  department  in  1910  were  $1 1 .806.888:  expenses. 
$11,764,905;   net.  $41,923.     In  1909,  gross.  $16,340,290:   net,  $206,454. 

OFFICERS.— Pre-..  L.  F.  l.oree:  Chairman  Exec  Comm..  R.  M.  Oly- 
phant:  V.-P..  Chas.  A.  Peabody.  N.  Y.:  2d  V.-P.  ft  Gen.  Mgr..  C.  S.  Sims. 
Albanv;  3d  V.-P..  W.  11.  Williams:  Ass;,  to  Pres.  and  Asst.  Sec.  W.  B. 
Scholleld:  Treas..  C.  A.  Walker:  Sec.  F.  M.  Olyphant:  Comp..  W.  II.  Davies 
32  Nassau  St..  N.  Y.:  Gen.  Aud.,  Allen  McCurty.  Albany.  N.  Y. 

Managers. — Robert  M.  Olyphant.  Chauncev  M.  Depcw.  John  Jacob 
Astor,  L  r.  Loree,  William  S.  Opdyke,  Archibald  D.  Russell,  Cornelius  Van- 
derbllt,  R.  Suydam  Grant.  George  I.  Wilbcr.  C.  A.  Pcabodv.  Robert  S. 
Lovett,  .Limes  A.  Linen  and  Robert  C.  Pruyn.—  (V.  90,  p.  1044.  1296. 
1424;    V.  91,  p.  79().  1766:    V.  92.  p.  118.  180.  394,  950.) 

DELXWARE  LACK  AW  ANNA  &  WESTERN  RR.— (See  Map.)—  Oper- 
ates main  line  from  Hobokcn.  N.  J.,  opposite  N.  Y.  City,  to  Buffalo.  N.  Y.. 
410  m.,  with  branches  to  anthracite  region,  ftc.  547  m ..  viz.:  ('see  this  oo.) 


Lines  Owned —  Miles. 

N.  J.  State  line  to  N.  Y.  line 114 

Branch  to  Northumberland.. 

ilopatcong.  ftc.  ..     2 

Erie  &  Central  New  York 18 

Bangor  ft   Portland  Ry._ 38 

Hanover  ft  Newport  RR 7 

Lines  Leaved — (See  each  co.)  — 
•Morris  ft  Essex  and  leased  brchs.176 
•N.  V.  Lackawanna  ft  Western.  .21  1 
'Cayuga   ft  Susquehanna 34 


Lines  Leased    Concl.) —           AflteJ. 
Greene  Railroad 8 

•Oswego  ft  Syracuse 35 

•Ctlca  Chenango  ft  Susquehanna  97 

•Valley  RR.  of  New  York 11 

Lines  Controlled  and  Operated — 
•Syracuse  Blnghamtou  ft  N.  Y__   81 

Sussex   Railroad 31 

Lackawanna  ft  Montrose  RR 11 

Total  operated  Jan.  1911 957 


Cut-bfl  between  Slatcford.  Pa.,  and  Port  Morris,  N.  J.,  under  construc- 
tion, under  charter  of  Lack.  RR.  of  N.  J.,  28  in ..  to  be  completed  by  end  of 
1911,  will  shorten  line  11  '■■'.  miles.  Y  86  p.  6 1 3  \  90,  p.  557:  V.  92. 
p.  656.  The  new  Bergen  Hill  tunnel.  H  mile,  was  opened  for  traffic  Feb.  14 
1909. 

HISTORY,  ftc. — Original  company  chartered  In  1832,  present  title  as- 
sumed In  1853.      In  1903  purchased  entire  stock  N.  V.  ft  Hoboken  Ferry  Co. 

In  June  1909  the  D.  L.  ft  W.  Coal  Co.  was  Incorporated  with  SO.SOO.OOO 
authorized  stock,  to  act  as  selling  agent  for  the  compan.v  "s  coal  In  Pennsyl- 
vania, the  railroad  stockholders  being  permitted  o  subscribe  for  Its  stock 
pro  rata  to  the  extent  of  25";,  of  their  holdings.  See  extra  dividend  below, 
v,  89,  p.  41:  v.  90.  p.  557.  Quarterly  dividend  of  2H"i  on  the  coal  com- 
pany's BtOCli   were  begun  In  Jan.   1910.      V  .  90,   p.  54. 

In  Dee.  1909  sold  $  1 .850.000  Lehigh  Valley  RR.  stock.  V.  90.  p.  54.567. 

STOCK  —Increased  In  1909  from  S20. 200.000  to  $30,277.000. to  provide 
for  15%  stock  dividend,  ftc     V.  89.  p.  41.  348. 

DIVIDENDS  ;  so  to '03.  '04.  '05.    '00.  '07.  '08.  '09.  '10.         1911. 
Since    1885..."..  ,7  yearly.    *17  M9),'  *20   *20   *20   *70  *20     To  Oct.     10 

•  The  quarterly  dividend  was  Increased  from  1  >,  to  2H%  In  April  1905: 

an  extra   10%   was  paid  in  Dec.   1904  to  1910  inclusive.      In  July  1909  a 

special  cash  dividend  of  50%  was  paid,  one-half  being  applicable.  Ix  desired. 

to  subscription  of  stock  of  new  D.  L.  ft  W.  Coal  Co.  selling  agency:    also 

COCk  dividend  paid  Aug.  2  1909.      V.  89.  p.  41.  224. 


Oct..  1911. 


RAILWAY  STOCKS  AND  BONDS. 
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RAILWAY  STOCKS  AND  BONDS 


Kill 


I  TUtOAD  OOMPANIKa 

[For  abbreilaiwns,  Ac,  see  notes  on  first  pace] 


Drl.-iwaa'  Maryland  &   Virginia — .Tunc  &  II— 1st  mtjc 
HrealT.V  Fran);   1st  M  to  State  red  since  Jan  1 
Otlirr    i!  

Bel  River  RR  &  Uridw       1st  M  wold  guar  p  &  I.QP.C 
cnv  Boulder  ft  West      Ino  1st  M  $800,000  au 
BMW  Far  ft   N  \V       1st  M  E  red  108  $30,000  |)  m    Ma 
eavtff  Norlhw  &  Pa<                             O.000  v.  .      Ba  C 
New  

In.-,  text 

North  w  Term  1st  U  13.000.000  g  pi  red  text      Ba 

Colo- 1  J  tan  Const  Co  notes  ext  '11  opt  V93pl021    Ce 

>m  equip  notes  pi  Am  Loo  Co  due  117.500  <m  a 

Don \ cr  ii  Rio  lirandc— Slock  common  (see  tel 
Preferred  stock  .","„  non-cumulative  160.000.0 
First  OOUIOI  M  $42,000,000  now  1st  M  g.  .  Us.c*  <fcr 

First  ftref  M  tlSO.OOO.OOOgoId  re<i  text     Baxo*ftx* 

Improvement  morta  OOO  per  mile)  itUs.c'&r 

Rio  Grande  Southern  first  morl  iranteed.Ce 

Rio  Grande  Junction  first  mortgage  guar Ce.O* 

Rio  Grande  \\  eeti  rn  1st  U  fold  (V  69,  p  284).  .Ce.o' 

First  cons  mtge  redeem  at  par  (see  text)  J.  Q.O' 
Utah  Central  1st  m  Kiiar  (V  68,  p  724)  told  -<i 
Utah  Fuel  CO  1st  M  $2,000,000  redeem  at  110..G 

Pleasant  Valley  Coal  1st  M  s  f  redeem  at  115 G 

Suit  Lake  City  Union  Depot  &  RR — Sec  that   Co. 

Equipment  bonds  Series  A  gold  $75,000  due  seml-an 

do  do      Series  B  red  101  g  $75,000  due  sa 

Dcs  Moines  &  Fort  Dodge — Common  stock 

Preferred  stock  7%  non-cumulative .. 

First  mortgage  cold  guar  prln  &  Interest Ce.c*&r 

Second  mtge  SI. 000. (KM)  gold  redeem  at  105 Ta 

Bes  Moi  la  F  &  No — See  st  Paul  ft  Des  Moines 
es  Moines  Union— First  M  for  5800.000  gold.. Ce.O* 
Detroit  Grand  Haven  &  Mil  w — First  equip  M  guar^C 

Consol  mortgage  guaranteed c* 

Detroit  Hillsdale  &  S  \V— Stock  4%  rental  LS4MS 
Detroit  Grand  Rapids  &  Western — Sec  Pere  Marquett 


x  Of  which  SI, 677. 000  In  treasury:  there  are  also    $2,233  .000   n  ot    guara  nteed 


Miles 


HI 


21C 


Dale 
Hands 


1896 

I '.10' I 

1910 

1902 


ri.667 

1.007 
2.529 
1.667 

ISO 
62 

436 

30 


138 


5 
189 
189 
65 
e  RR 


1910 


1886 

L890 
1889 

1899 
L898 
1901 

1898 

1903 
1907 


1905 
1900 

1887 
1878 
1878 


1'nr 

Value 


One  bond 


J  1.000 

100    4c 

1 .000 

1.000 


.-,,(100    ftfl 


100 

100 

500   &c 

1.000 

&  inks 

500 

1.000 

1.000 

l.ooo   &o 

1.000  &c 

1.000 

1.000 

1.000 

1,000 
1.000 
100 
100 
1.000 
1.000 

1.000 

1.000 

200  &c 

100 


Amount 
Outstanding 


Hate 


$185,000 

200.000 

1.000 

700.000 
Sec    text 

Sec  text 

'••XI 

See  ■ 

2. 02.',. 000 

See  text 

38.000.000 

■1'j.r, 

6.382.000 

33.944.000 

5.000 

s2.277.000 

2.000.000 

15.200.000 

15.li, 
390.000 
629.000 

1,007,000 

225.000 

900. 000 
4.283.100 

763.500 
3,072,000 

600.000 

621.000 

2.000,000 
3.200.000 
1,350,000 


I 

I 
4 

4  g 
To  5% 
5g 
ig 
6 

5g 

6 

5 


Sec  text 

4  B 
4H  £ 

5  I 

5  g 
4  g 
5g 
4  g 

4  e 
4g 
5g 
5g 


Payable 


F     &     A 


Last  Dividend 
arid  Maturity 


Jan    1 

Jan    1  1932 
Overdue 

\ub  1  1936 

See    text  July  I 

A     ft     OlApr   1  1 

M     (c       S  Sept  1  1952 

I      ft     J  July  1  1926 

Q— F      May  1   1912 

Q— 1        l  eb     12-J  eb 


I'laces  Where  Interest  and 
Dividends  are  I'nyablt 


Broad   St  Station.    I'blla 
do  do 

do  do 

Philadelphia.  IJa 

.assail  NY 

Mauli  'IV  Co,  or  off.  Denv 

New   ^  ork  or  Denver 


New  York  or  Denver 


16  Harvey  Flsk  &  Sons.N  V 


4H  e  M 

5  g       M 


J  Jan  10 
.1  Jan    i 

J  Jan  1 
A  Aug  1 
D June  1 
.1  July  1 
J  J  Dee  1 
.1  July  1 
O  Apr  1 
(}  Jan  1 
S  Men  1 
J  July  1 


1911 
1936 

1940 
1 939 

1949 

1017 
1931 


2H 


Office.   165   B'way.   N   Y 
National  Park  Hank,  N  Y 

do 
Bank"  Tr  Co.  N  Y   &  Her 
National  Park  Bank.  NY 
Ualtland.   Coppell,    N    Y 

do 
Guaranty  Trust  (  o,  N  Y 
do  do 

do  do 

do  do 

do  do 


N  Feb   'lli-May' 13  Blair   &  Co. 
SMcn'12-Sep'17    I  do 


New   York 
do 


Sec  text  August  Aug  2  19  Broad  Street.  N  Y 
4  g  J  &  J  Jan  1  1935  Central  Trust  Co,  N  Y 
5g       A     &     O  Apr    11935 


NNov  1  1917  Central   Trust   Co.    N    Y 

O  .Nov  14  19IS         New    York    and    London 
O  Nov  15  1918  do  do 

J  July  5  1911  2%. Farmers'  L  &  Tr  Co.  N  Y 


EARNINGS.— 2  mos.,  J1911 Gross,  §6.303.271;  net,  52.362,661 

July  1  to  Aug.  31.        \1910 ..Gross,     6.089.932;  net,     2,485.069 

ANNUAL,  REPORT. — Annual  meeting  is  held  on  Tuesday  preceding  last 
Friday  In  February.  The  report  lor  1910  was  in  V.  92.  p.  655.  The  fol- 
lowing Includes  all  lines  except  Syrac.  Bing.  &  N.  Y.,  Sussex  RR.  and  Lack. 
4  Mont.  RR.  in  1910  and  1909.  and  in  1908  the  Bangor  &  Portland. 

Year  ending  Dec.  31—  1910.  1909.  1908. 

Passenger  earnings S7.290.943     S6. 825. 430     $6,449,032 

Freight  earnings 26.511,251     25.858.081     24.408.710 

Miscellaneous 2.250.738       2.131.500       2.040.753 


Gross  , S36.052.932  S34. 815.011  S32.898.495 

Net  after  taxes 514.121.315  515.039.686  $13,249,939 

Coal  department  (net). '3. 381. 262     •4,628.771  •4.166.793 

Other  miscellaneous  income 1.166,734       3.845.038  1.513,458 


Total  net  Income 518.669.311   $23,513,595  518.930.191 


Interest  and  rentals $6,166,625 

Rentals,  advances.  &c 238.5X4 

Renewals  and  betterments 2,542,117 

Dividends    (10%)--- 3,014,400 

Extra  dividend  (10%) 3.014.400 


$5,163,383 

271.563 

2.099.454 

12.817. 216 

a-3.014.370 


55.160.140 

291.323 

2.781  .603 

2,620.000 

2.620,000 


Balance,  surplus,  after  dividends..   54.693.184   510.147.609     S5.457.125 

•  Earnings  of  the  coal  dept.  in  1910,  $21,786,127:  expenses,  S18. 404.865; 
net.  S3. 381. 262:  1909,  earnings,  $35,665,865:  expenses.  S31.037.094;  net. 
$4,628,771:    1908.  earnings,  541.487.555:    net,  $4,166,793. 

x  Also  50%  extra  cash  dividend  paid  July  20  1909  and  15%  stock  divi- 
dend Aug.  2  1909.  from  profit  and  loss. 

OFFICERS. —  Pres..  W.  II.  Truesdale;  Sec.  and  Treas..  A.  D.  Chambers; 
Gen.  Aud..  G.  E.  Hustis. 

BOARD. — Frcdk.  W.  Vandcrbllt.  Wm.  H.  Moore.  Henry  A.  C.  Taylor, 
Wm.  H.  Truesdale,  Geo.  F.  Baker,  Wm.  Rockefeller,  Ceo.  F.  Baker  Jr.. 
James  Stlllman,  M.  Taylor  Pyne,  Harris  C.  Fahnestock,  John  D.  Rocke- 
feller Jr.,  William  Fahnestock,  Stephen  S.  Palmer,  J.  F.  Talniagc  Ottice, 
90  West  St.,  New  York.— (V.  92.  p.  523.  655.  1701.) 

DELAWARE  MARYLAND  &  VIRGINIA  RR.— Owns  from  Harrington 
to  Franklin  City,  Va.,  78  miles;  Georgetown  to  Rehoboth,  Del..  20  miles; 
total.  98  miles.  Controlled  by  Phlla.  Bait.  &  Wash.,  which  owns  5326,200 
of  the  S520.758  stock  (par  S25).  and  so  by  Penn.  RR.  See  V.  50,  p.  498. 
In  year  ending  Dec.  31  1910.  gross,  5356,384;  oper.  dcf..  512,892;  other 
Income,  $1,822;  Int.,  &c.  553.787;  bal..  def.  for  year.  S64.856 — but  this 
does  not  include  interest  on  floating  debt  (of  $880,249  Dec.  31  1909). 

DELAWARE  &  NORTHERN  RR.— East  Branch  to  Arkville.  38  miles, 
and  S-milc  branch.  Incorp.  In  N.  Y.  Oct.  14  1911  with  SI, 000, 000 
authorized  common  and  5250,000  6%  cumulative  preferred  stock  as  a  re- 
organization of  the  Delaware  &  Eastern  Ry.,  foreclosed.  Aug.  16  1911  per 
plan,  V.  93.  p.  588. 

The  old  bonds  ($1,000,000)  were  assessed  25%  In  cash,  receiving  par  in 
new  pref.  stock.     V.  93.  p.  940;  V.  92.  p.  881.  1701;  V.  93,  p.  44.  527. 

For  year  ending  June  30  1911  (45  miles),  gross.  $103,763,  agst.  $94,667 
In  1009-10;  net.  57.907.  agst.  opcr.  del..  $17,770;  taxes,  $9,346.—  (V.  93, 
p.  1105.) 

DELAWARE'RIVER  RR.  &  BRIDGE  CO.— Frankford  Jet..  Pa.,  to 
Pensaukcn.    N.   J.,    and    branches,    9.52    miles 

Capital  stock  (SI. 300. 000)  is  all  owned  by  the  Pennsylvania  RR..  which 
guarantees  bonds,  principal  and  interest,  by  endorsement.  Dividends: 
Dec.  1900  to  June  1906.  Incl..  4%  yearly  (2  J.  &  D.C  Dec.  1906,  3%;  1907, 
5%;  1908.0%:  1909  and  1910.  June,  2%;  Dec,  4%;  1911.  June,  2.  Sinking 
fund.  1%.     Guaranty.  T.  63,  p.  1062.  1159;  V.  89,  p.  1596. 

DENVER  BOULDER  &  WESTERN  RR.— Boulder  to  Ward.  Colo..  26 
miles:  Sunset  to  Eldora.2()  miles;  branches,  5  miles;  total,  51  miles.  Reaches 
Denver  Union  Depot  from  Boulder  over  Colo.  &  Sou.  (third  rail)-  V  80, 
p.  650.  Successor  to  Col.  &  N.  W.,  foreclosed  March  29  1909.  V.  88,  p. 
944.  Stock.  5300,000.  all  out;  par  $100.  Of  the  bonds  (S800.000  auth. 
Issue),  $100,000  are  reserved  for  extensions,  Improvements,  &c.  They  are 
entitled  to  Int.  up  to  5%    f  earned,  payable  Sept.  1  beginning  1910. 

For  year  ending  June  30  loll,  gross.  $89,946,  agar  ()]  m    1909- 

10;  net  income,  $15,344,  against  $34,034;  charges  and  taxes,  $4,493;  bal.. 
sur..  $10,851.  Dlv.  on  Incomes,  .',";,  ($21,000),  paid  Sept.  I  1910,  and 
1  H%  ($10,500)  Sept.  1  1911.  Pres.  and  Treas..  W.  II.  Hayes;  Sec,  C.  M. 
Williams.     Office,  Boulder,  Colo. —  (V.  89,  p.  41,  993.) 

DENVER  LARAMIE  &  NORTHWESTERN  RR.— Projected  to  extend 
from  Denver.  Col.,  to  coal  fields  in  Carbon  to.  Wye,  220  miles,  and  thenoe 
northwest;  total,  750  miles,  of  which  66  miles,  from  Denver  to  Greeley, 
Col.,  were  opened  May  15  1910.  and  12  m.  west  of  Greeley  were  under 
construction  In  Oct.  1911. 

Stock  auth.,  $30,000,000;  of  the  stock  $5,750,000  Is  pref..  with  preference 
as  to  dividends  only  at  5%.  cumulative  from  July  1  1914  (none  outstanding 
June  1911);  par  $100.  Ilonds  auth..  $22,500,000,  at  $30,000  per  mile: 
5734.000  outstanding  June  30  1911:  sink,  fund  $260,000  April  I  [925  and 
each  Int.  day  thereafter.      V.  90,  p.  123S.      Car  trusts  June  ;j0  191  I.  .SI  12  - 

770  Successor  In  1910  of  l).  L.  &  N.  w.  Uv.  v.  90,  p.  602.  For  year 
ending  June  30  1911.  errors.  $109,282;  net.  $4,859:  Int..  taxes,  <fec.  $  127. OSS- 
bal.,  del..  $122,229. 

Pres.,  Charles  S.  Johnson,  Denver;  Vlee-1'res.  and  Gen.  Mgr.,  William  E. 
Green;  Sec.  Sidney  J.  Kent;  Treas.,  W.  E.  Skinner. — (V.  92.  p.   1374.) 

DENVER  NORTHWESTERN  &  PACIFIC  RY.— To  extend  from  Denver 
to  Salt  Lake,  about  575  miles,  along  a  line  about  100  m.  south  of  the  Union 
and  125  m.  north  of  the  Denver  &  Rio  Grande.  In  190s  211  miles, 
Denver  to  Steamboat  Springs  (364  miles  from  Salt  Lake  City),  was  com- 
pleted.    Sec  V.  75.  p.  289:   V.  78.  p.  1108;   V.  80.  p.  1362:    V.  86.  p.  167. 

in  April  1911  a  law  was  passed,  subject  to  a  referendum  vote  by  the 
electors  two  years  hence,  that  the  State  shall  build  a  4-mlle  tunnel  costing 
about  $5,000,000  to  shorten  the  present  road  16  H  miles,  the  railroad  to 
have  the  right  to  lease  the  tunnel  or  purchase  It  at  cost,  but  In  cither  case 


all  roads  to  have  the  right  to  use  the    same    under    traffic    agreement. 
V.  92.  p.  1310. 

STOCK.  BONDS  AND  NOTES.— Auth.  stock.  $20,000,000,  of  which 
510.000,000  pref.  5%  non-cum.  V.  75.  p.  1147:  V.  79.  p.  102.  Outstand- 
ing June  1911,  55.470,000  each  of  com.  and  pref.  stock  and  510,940.000 
bonds.  Of  the  bonds.  S8.000.000  are  deposited  as  collateral  for  $4,000,000 
6 %  2-year  notes  of  the  Colorado-Utah  Construction  Co.  (which  Is  building 
the  road),  dated  1909, and  guaranteed,  prln.  and  lnt..bvthe  late  Pres.  D.H. 
Mofrat:  denominations  $5,000.  $10,000.  $25,000  and  $50,000  each.  V.  88. 
p.  1127.  1061;  V.  92.  p.  1242.  1310.  Holders  of  these  notes  (due  and  un- 
paid May  1  1911)  were  in  Oct.  1911  olfered  12 H%  cash  and  87 M  .  » 
Denver  Ry.  Securities  Co.  6%  collateral  trust  purchase  money  gold  notes 
maturing  May  1  1912.     V.  93.  p.  1021.  1105. 

The  stockholders  on  Oct.  14  1911  authorized  an  Issue  of  $40,000,000  5% 
40-year  mortgage  bonds  and  an  $8,000,000  issue  of  6%  20-year  income 
bonds  and  increasing  the  stock  from  S20.000.000  to  $40,000,000,  one- 
half  5%  non-cumulative  preferred.  Part  of  the  new  issue  will  be  used 
to  retire  the  present  bonds  and  floating  debt,  the  remainder  to  be  available 
for  the  extension  of  the  line  to  Salt  Lake  City,  the  building  of  the  Orestod 
to  Dotsero  cut-off  and  of  a  line  into  the  anthracite  coal  fields  in  Routt  Co. 
and  other  purposes.     V.  93.  p.  871.  1105. 

DENVER  RAILWAY  SECURITIES  CO.— This  company  was  incorpo- 
rated in  Colorado  on  Apr.  29  1911  with  $10,000,000  stock,  and  acquired 
8-llths  of  the  stock  and  1st  M.  bonds  of  the  Denver  N.  W.  &  Pac.  Ry.. 
viz.:  58.232.000  stock  (half  common  and  pref.)  out  of  S10.940.000:  also 
58.000.000  (of  the  S10.940.000)  Ry.  bonis,  subject  to  the  lien  of  the  6% 
Col  .-Utah  Construct  notes  (V.  93.  p.  163;  V.  92.  p.  1701:  V    93.  p.  1021). 

N.  W.  TERMINAL  RY. — Leases  Northwestern  Terminal  Ry.  at  Denver 
for  999  years,  guaranteeing  bonds,  prin.  &  int.  Bonds  are  callable  to  July  1 
1916  at  105  and  int.;  thereafter  at  102  H:  see  V.  90,  p.  503. 

EARNINGS. — For  12  mos.  ending  June  30  1911,  gross.  51,044.258.  agst- 
$973,873  in  1909-10:  net,  $302,637.  agst.  $209,493.  For  2  mos.  ending 
Aug.  31  1911.  gross,  $253,721.  agst.  $238,721  in  1910;  net.  $119,518. 
agst.  5105.230.  Pres..  F  G.  Evans;  V.-P.  and  Cen.  Mgr.,  D.  C.  Dodge; 
Sec.  and  Treas..  S.  M.  Perry.—  (V.  93.  p.  163,  871.   1021.  1105.) 

DENVER  &  RIO  GRANDE  RR.— (See  Map.)—  ROAD.— Mileage: 


Road  owned  and  operated. 
Rlo  Gr.  Jc  RR.,  &c  (leased).. 


,528       Of  the  preceding: 

70  Standard  gauge 1,810 

Narrow  gauge  only 787 

Total  June  30  1911 2.598  Second  track 113 

Rio  Grande  &  Southwestern  RR.,  LumbcrtOL,  Station,  Col.,  33  m.  south- 
easterly. Is  operated  on  basis  of  25%  of  gross  earns.     V.  79,  p.  907. 

in  June  1910  construction  was  begun  jointly  with  the  Colorado  <&  South- 
ern from  Pueblo  to  Walsenburg.  56  miles,  to  be  completed  by  Jan.  1912 
and  to  cost  each  company  about  $1,900,000.     V.  90,  p.  626;  V.  93.  p.  597. 

HISTORY. — Reorganization  of  a  railwnu  company  of  same  name  fore- 
closed July  12  1886.  On  July  31  1908  the  Rio  Grande  Western  was  merged. 
V.  87,  p.  226,  285.  The  Rio  Grande  Junction  is  leased  jointly  by  this  oo. 
and  the  Colorado  Midland,  and  Its  bonds  guaranteed.  The  Col.  Midland  Is 
controlled  by  parties  interested  severally  in  the  D.  (t  R.  G.  and  Colorado 
&  Southern.     V.  70.  p.  739.     The  Rio  Grande  Southern  is  controlled. 

The  Missouri  Pacific  on  June  30  1910  owned  S17.295.000  common  and 
$9,805,000  pref.  stock,  tills,  together  with  the  Rockefeller  interest,  it  Is 
understood,  constituting  a  considerable  maiorlty  of  the  entire  stock,  the 
pref.  and  most  of  the  common  being  deposited  under  the  Mo.  Pac  3-year 
5%  notes  dated  June  1   1911.     V.  72.  p.  338.  580,  1238;  V.  73.  p.  506. 

Denver  &  Rio  Grande  owns  two-thirds  of  the  stock  and  has  given  a  trafflo 
guaranty  to  the  Western  Pacific  Ry.  (which  see) .  completed  from  Salt  Lake 
City  to  San  Francisco  In  1910.  V.  81.  p.  S45:  V.  83.  p.  568.  The  stock 
($200,000)  of  the  Salt  Lake  City  Union  Depot  &  RR.  Co.  is  about  equaUy 
owned  by  the  D.  &  R.  G.  and  Western  Pacific,  which  guarantee  Its  $1,100.- 
000  first  mortgage  30-year  5%  bonds.     V.  SS.  p.  232. 

DIVS.  since  '911  '92.  "93.  '94.  '95.  '96.  '97.  ^S.  '99.  '00.  '01  to  Jan.  '11 
on  preferred,  %.-/     0200222 «     44        5  yearly. 

In  June  1911  dividends  were  temporarily  suspended,  the  amount,  about 
51.250.000  being  used  to  pay  the  semi-annual  Int..  due  Sept.  1  on  the 
West.  Pac  1st  M.  5%  guar,  bonds.     V.  92,  p.  1635. 

The  improvement  rrwrtgaae  abstract  was  In  ■•Chronicle,"  V.  47.  p.  229. 

Abstract  of  R.  G.  W.  1st  mort.  was  in  V.  49.  p.  237.  and  statement  to 
N.  Y.  Stock  Exchange.  V.  50.  p.  73:  also  V.  69.  p.  284.  Utah  Fuel  1st  5s 
of  1931:  see  application  to  list,  V.  78,  p.  1171.  1178.  154S.  2015. 

The  Rio  G.  W.  first  consol.  4s  of  1S99.  see  application  to  list  In  full. 
V.  72,  p.  537.  775.  1189.     List  of  collateral  June  30  1911.  V.  93.  p.  598. 

The  refunding  mtge.  dated  Julv  1  1908  covers  the  consolidated  properties 
to  secure  an  issue  of  $150,000,000  bonds,  of  which  $90,000,000  were  avail- 
able for  other  purposes.  The  bonds  arc  redeemable  at  106  to  Aug.  I  1913 
and  1  10  thereafter.  In  addition  to  a  lien  on  the  Denver  tt  It.  G.  RR.,  the 
bonds  arc  secured  by  two-thirds  ($50,000,000)  of  the  stock  of  the  Western 
Pacific  and  all  the  $25,000,000  2d  mtge.  bonds  on  the  latter.  V.  86. 
p.  1224.  1284,  1529;  V.  87.  p.  226.  2S5,  544.  741,  1419;  V.  88.  p.  100.  230, 
294.  504.  822:  V.  89.  p.  348.  593;  V.  90.  p.  848. 

LATEST   EARNINGS.— From  July  1  to  Aug.  31.  2  months: 

2  Months —         Gross.  Nit.  Other  Inc.       Charges.      Bat.,  Sur. 

1911  - $4,165,702  $1,147,462       $170,052       $990,359        $3*7.155 

1910— 4.250.147     1.406.337         149.264        947.488         608.113 

ANNUAL  REPORT.— Report  for  1910-11  in  V".  93.  p.  587.  596.  Includ- 
ing the  Rio  Grande  Western.     See  p.  563.  •  I 

1910-11.  1909-10.  1908-09. 

Average  miles  operated 2.541  2.534 

Total  operating  revenue $23.39 1.771    $23.563, 137   $20,876,571 

Net  revenue 7,406.434        7,779,467        6.467,535 

Taxes 859.621  S23.515  762.823 


Operating  Income S6.546.S13     $6,955,952     $5,704,712 

Other  income 1,849,406        1.537.870        1.379.417 

Total  net  Income $8,396,219     $8,493,822     $7,084,129 
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RAILROAD  COM  PA  M 
(Ftor  aborrruutone,  Ac.  j««  nofej  on  first  ; 


Detroit  &  Mackinai      Common  stork.  $2,000,000  aulli 
I      took  JI.IMKI.000  authorized         ,     . 

-t  lien"  $1,500,000  paid  Qo* 

"Mortgage  bonds"  (1.750,000  ■■  red  at  pax  Qc* 

Detroit  roledo  A  Ironton  fV  80.  pO 

First  pi  i-r  4  "o  Don-oum  (pref  as  to  assets)  $7,500,000 

.nil  preferred  .".'    non-cumulative,  $5.ooo.(i00. 
Reoeli  ere'  oei  tlfloatet 

iio  do        

(In  dO 

Detroit  Southern     Ohio  .south  Division  mtge      Ce 

leraJ  Hen  &  division  1st  M  $4,253,000  gold      \ 
Consolidated  mortgage  $2?.500.000  rold  K.c* 

Notes  (or  Ann  Arbor  $5,500,000,  M  G  text Usm 

Locomotive  notes,  port  dues-a 
Looomoth  <•    Dotoa 

Equipment  trust  gold   (V  82.   P     "  Ta 

Detroit  .Southern  Oar  trusts  due  $40,000  pearl 
Del  &  Tol  Sh  L— 1st  M  S3. 000. 000  g  gu  P  <*  l.Ua.c'&r 
Dover  &  kockaway—  stock  696  rental  999  yean 
Dub  &  Sioux  City— III  Cent  \V  lines  1st  M  t.Us.c'&r1 

Iowa  Falls  &  Sioux  City  1st  M  Iowa  Falls  to  SlouxCy; 

Cher  A  Dak.C  R  &  C  and  Omaha  Dlv  &c  first  nit  eel 
Duluth  &  Iron  Ranee— First  mortirace        ..    Mp.cftr 

Second  M  currency  redeem  at  105  So.ooo.ooo.Ce.c'i 
Duluth  Missabe  &  Northern  —  First  mortgage  cold  s  fj 

First  oonsol  mtge  $3,500,000  cold  call  at  105 Ce, 

General  mortgage  cold  s  f.  red  105 ..Nic" 

Duluth  So  Sh  &  Atlantic  -Marq  H  &  On  gen  M.Xe.c*' 

Duluth  South  Shore  &  Atlantic  1st  M  gold  Ce.c&r' 
First  consol  mtge  gold  Interest  guar Ce.c'&r' 

Income  ems  ($3,000,000  held  by  Can  PacJuly'll)  J 

Car  trust*  guar  by  Can  Pac  (due  $17,000  yearly).., 

do  do  do     : 

do  do  do     .. 

Du   \\  inn  &  Pac — 1st  M  deb  stock  gruar  by  Car  Nor  By 

DulRL&WIn  1st  M$2. 000. 000  g  red  105  beg'11-ICc' 
Dun  All  V  &  Pitts— 1st  M  S5.000.000  g  gu.  .G.xc*  &rV 
Durham  &  So  Car  — 1st  M  $300,000  sold  red  105-MeBa 
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100 
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A  mount     \ 

Outttan  tfffia 


R'llf 


loo 

1910 

1910 

1911 

1901 

1,0  in 

1 .000 

L906 

1.000 

L905 

1 .000 

1009 

1911 

1.000 

1.000 

1003 

1.000 

100 

1805 

1,000 

1869 

500  Ac 

88-00 

I.SH7 

1.000  &c 

lN'.Xi 

1.000  &c 

1892 



1803 

1,000 

1000 

1,000 

iss:> 

1.000 

1887 

1.000 

1890 

1.000 

1892 

1907 

1909 

1910 

1909 



1906 

1,000 

1910 

1,000  &e 

1905 

1,000 

$2,000,000 
1150.000 
1,050.000 
1,250.000 
12.501 
7.500.000 
5.000.000 
835.000 
188.000 
150.000 
4,49 
4.25 

2.77(1.400 
See  text 
94,500 

1.656,000 

40.000 

2.288.000 

140,000 

5.425.000 

2.800.000 

8.930.000 

6.732.000 

See  text 

1.174,000 

765.000 
9.075.000 
1.077,000 
3.816,000 
15.107.000 
3.000,000 
34.600 

120,000 

176,000 
6.148.333 
2.000.000 
2.900,000 

300.000 


m  lh  n 

Payable 


Last  Dividend 
and  Maturity 


Places  Where  I  merer!  one 
iJlttaend*  are  Payable 


B  In  1911  J  4  J  July  1  1911   2W  II  K  Mcllarr.  ■«"»  York 

5lnl9UJ  &  JJuiyii9U2H  do  do 

4  g     jj  &  1)  June  1   1995  J   P  Morgan   *  Co.   K    Y 

4  g      J  &  D  June  1  1  do  do 
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4  Hi  K 

5 
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4M 
4H 
4  g 
6 

4  g 
7 

Illinois 
5 
6 

6  g 
6g 
5g 
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5g 
4g 
4 
5 

4« 
4 
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5  g 
4H 
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M  & 
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F  & 

J  A 
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To  Jan  1912 
ToSlch  1912 


s  Met.  i  rm 
i)  Deo  i  i 
A  A  lie  i  Ifl 
ii  Dee   I  lfl 
S  To  Sept  1913 


Sept  1911  coupon  cashed 
Dec  '09  coupon  cashed 
Aug  '07  coupon  laat  paid 
laM  paid 
Harvey  Flslc   &  Co.  N  Y 


entral 
A     & 


J  <fc  D 
M     & 


A 

!J 

J 
gF 

J 


1)  TO  June  1915 
OlToOct  1  1912 

J  Jan    1  1953 
O  Oct    1911  3% 
A'Aug  1  1951 
0  Oct    1  1917 
bo  nds  or  collatera 
O  Oct    1  1937 

J  Jan    1  1916 

J  Jan    1  1922 

J  Jan    1  1923 

J  Jan  1  19-11 
O  Apr   1  1925 

J.Jan    1  1937 
A  Aug  1  1990 
..  Dec   31  1912 
15  To  June  1912 

S  Mch  1  1914 
O  Apr  1  1915 
D  June  1  1939 

J  Jan  1  1916 
A  Aug  1  1960 

J|July  1  1935 


Dec    '07   coup    laat   paid 
Merc  1  rust  &  Dep  Co,  Hal 
Hankers  Tr  Co.  N   Y 
143  Liberty  St  New  York 
Office   115   L'way.    N    Y 

do  do 

1  therefor 
Office  Empire  Bid*.  N  T 

do  do 

Central  Trust"  Co."  N  Y 
Company's  office,  N  Y 
44    Wall    St.    New    York 

do  do 

New   York   or  London 
Montreal.  Queboa 
Chicago.  Ill 
Detroit.  Mich 
Philadelphia.  Pa 
London    or   Toroato 
Chase  NatUk.NY:  &.  Cbie 
New  York 
Merchants'  Trout  Co, Bait 


1910-11.  1909-10.  1908-09. 

Interest  on  bonds       . .$4,922,136  $4,606,867  $3,301,051 

Hen tal  of  road,  yards,  terminals.  &c.         285,411  273,476  223,246 

Hire  of  equipment 705.628  605,312  502,884 

Dlv.  on  pref.  stock (2  H%)  1,244,495  (5)2,488,990  (5)2,288,990 

Renewal    fund 120,000  120,000  120, 000 

Appropriations  for  betterments.  &c. .           361,244 


Total $7,277,670     $8,094,645     $6,797,415 

Surplus $1,188,549        $399,177         $280,714 

OFFICERS. — Chairman  of  Board,  George  J.  Gould:  Pres.,  E.  T.  JefTery; 
Vlce-Pres..  Chas.  H.  Schlacks:  Treas.,  J.  W.  Gilluly;  Sec.  and  Compt., 
Stephen  Little.     Office,  165  Broadway,  New  York. 

Directors — George  J.  Gould.  E.  T.  Jellery,  Edwin  Gould,  Howard  Gould, 
King  Ion  Gould,  Edgar  L.  Marston.  Arthur  Coppell,  Edward  D.  Adams, 
Charles  II.  Schlacks.  San  Fran.;  Joel  F.  Valle.  Denver,  Col. — 
(V.  93,  p.  730.  1 105.) 

DES  MOINES  &  FORT  DODGE  RR.— (See  Map  Minneapolis  &  St. 
Louis.) — Owns  Des  Moines  to  Ruthven,  la.,  137.01  m.;  at  Ft.  Dodge,  la., 
0.61  in.:  trackage,  Tara  to  Ft.  Dodge,  6.07  m.;  and  Spencer  to  Ruthven, 
12.45  m.;  total,  156.14  m.  In  1904  Minneap.  <fe  St.  Louis  acquired  $2,530,- 
000  of  the  outstanding  $4,283,100  com.  stock,  and  guarantees  the  $3,072,000 
1st  mtge.  4%  gold  bonds  Issued  to  retire  all  the  outstanding  bonds,  which 
matured  Jan.  1  1905;  the  Minn.  &  St.  Louis  leases  the  road  for  30  years  from 
Jan.  1  1905;  all  income  over  charges,  improvements,  &C„  to  be  paid  to 
lessor.  V.  79,  p.  268.  1704,  2085.  Guaranty,  V.  79.  p.  2696.  Pref .  stock 
(non-cum.)  shares  equally  with  common  after  7%  on  each. 

Second  M.  bonds.  51.000,000  auth.:  see  V.  82,  p.  1322. 

DIVIDENDS.—  1  '93.  '94.  '95.  '96  to '98.  '99  to '03.  '04  to '09  '10-11 
On   preferred %l     2       4     4        6  yearly       7  yearly     5  yearly     None 

Report  for  year  ending  Dec.  31  1910,  In  V.  92,  p.  1632.  showed  gross 
earnings,  $769,842:  net.  $262,454:  taxes  &  Int.,  $176,580:  surplus,  S85.874. 
Year  1909.  gross.  $572,499:  net,  $162,457:  taxes  &  Int..  $175,580;  bal..  def.. 
$13,123.  Pres.,  Eiwin  Hawley;  V.-P.,  W.  G.  Bierd;  Treas.,  F.  H.  Davis; 
Sec,  W.  S.  Crandell.— (V.  91,  p.  34,  38:  V.  92,  p.  1632.) 

DES  MOINES  UNION  RY. — Terminal  road  in  Des  Moines;  owns  5  miles 
main  track  and  branches,  14  miles  2d  and  side  tracks,  bridge  across  Des 
Moines  River  and  25  acres  of  land  In  Des  Moines.  See  statement  to  N.  Y. 
Stock  Exchange  in  V.  65,  p.  1173.  Leased  to  Wabash  RR..  Chicago  Great 
Western,  Chic.  Milw.  &  St.  P.  Ry..  Chic.  Burl.  &  Quincv  RR.,  St.  Paul  & 
Des  Moines  RR.  and  Minneapolis  &  St.  Louis  RR.  V.  75,  p.  342.  Rental 
equal  to  expenses  and  fixed  charges  paid  monthly  by  lessees  on  wheelage 
basis.  Stock  auth..  52,000.000:  out..  $400,000;  par.  $100.  Year  19(19-10, 
gross.  $337,673:  net  Inc.,  5167,354;  int.,  &c,  576.515. —  (V.  86,  p.  337.) 

DETROIT  GRAND  HAVEN  &  MILWAUKEE  RY.— (See  Map  Grand 
Trunk  Rv.) — Owns  from  Detroit  to  Grand  Haven,  Mich.,  189  miles.  A  re- 
organization of  Sept.  1878.  The  principal  and  Interest  on  the  honds  are 
guaranteed  by  the  Grand  Trunk  of  Canada.  Stock,  $1,500,000;  par,  $50. 
Real  estate  bonds  or  mortgages,  $226,000.  On  June  30  1910  sundry  out- 
standing accts.,  $2,964,062.     Grand  Trunk  of  Canada  owns  entire  stock. 

EARNINGS.— 2  mos..  J1911 Gross,     $344,011:     net,     $66,427 

July  1  to  Aug.  31.         11910    Cross,        257.877;      net,        12,452 

c  ending  June  30  191 1 .  gross.  $2,046,680;  net.  $278,046;  other  Income, 
$75,067:  charges.  S527.452;  bal..  def..  $17-1,339.  (V.  91,  p.  S70;  V.  92, 
p    1374.) 

DETROIT  HILLSDALE  &  SOUTHWESTERN  RR.— Owns  Ypsllantl. 
Mich.,  to  Hankers,  Mich.,  65  m.  Leased  in  perpetuity  July  1  1881  to  the 
Lake  Shore  &.  Mich.  Southern  Ry.;  rental,  $54,000  per  year — 4%  on  stock. 

DETROIT  MACKINAC  &  MARQUETTE  RV.— SEE  MISC.  COS. 

DETROIT  &  MACKINAC  RY.— Owns  from  Bay  City.  Mich.,  to  Cheboy- 
gan, 190  m.;  Rose  City  Branch,  31  in.;  Prescott  Branch,  12  m.;  Lincoln 
Branch,  14  m.;  Au  Grea  Branch,  8  m.;  Alabaster  Branch.  4  m.;  tilllman 
division,  A  pena  to  HUlman,  Mlon..  22  m.  (opened  Deo.  1909);  Rogers  City 
,.  10.90  in.  (opened  June  19  1911);  logging  branches  (largely  tem- 
porary), 59  m.:  total,  358  Smiles,  in  1910-11  forest  products  furnished 
55.53%    of   traffic .      In    1902    Henry    K.    Mellarg   and    associates   acquired 

control. 

BONDS. — "Mortgage  bonds"  for  $500,000  were  reserved  for  hetterments, 
&c,  at  not  over  $50,000  per  year.  V.  74,  p.  629.  In  addition  to  the 
amounts  shown  above  as  outstanding,  $450,000  "first  lien"  and  $450,000 
"mortgage"  bonds  were  on  June  30  1911  held  In  the  treasury. 

STOCK.— The  capital  stock  Is  $3,000,000.  of  which  $2.00()',000  common 
and  $1,000,000  5%  non-cum.  preferred.  See  V.  74,  p.  629.  Div.  on  pref., 
2H%  July  1  1903:  since  to  July  1911,  5%  yearly.  On  common,  1st  dlv., 
2H%.  paid  Jan.  1911;  July.  2H%.     V.  91.  p.  1511. 

LATEST  EARNINGS.— 11911. Cross.     $214,087:     net,     $48,445 

2  mos..  July  1  to  Aug.  31. (1910 Gross,       213,615;    net,      68.338 

EARNINGS. — Report  for  year  ending  June  30  1910  was  In  V.  91,  p.  1247. 
In  1910-11,  gross,  $1,177,099:  net  Income,  after  taxes.  $285,960;  Int.  on 
bonds,  &<■..  590.256;  pref.  dlv.  (5%),  $47,500;  com.  dlv.  (5%),  5100.000; 
bal.,  sur.,  $42,214.  In  1909-10.  gross,  $1,231,241;  net,  $296,586-  (V.  92, 
p.  137-1;  V.  93.  p.  1105.) 

DETROIT  TOLEDO  &  IRONTON  RY.— Operates  road  from  Detroit. 
Mich.,  to  Ironton.  via  Lima.  389  m.,  Including  45  m.  of  trackage:  branches 
Kingman  to  Sedalla,  O.,  31  m.;  Jackson  to  Cornelia,  19  m..  and  Llsman 
Jet.  to  Dean,  O..  3  m.:  total,  411  m.:  coal  mln*  tracks,  sidings.  Ac,  141  m. 
Also  owns  control  of  Ann  Arbor  RR..  which  sec.   V.  81 .  p.  264:  V.  82,  p.  509. 

ORGANIZATION. —Successor,  per  plan  V.  80.  p.  650.  of  Det.  South. 
RR.  foreclosed,  sublect  to  Ohio  South,  mtge.     V    80.  p.  2344,  1856 

RrrctrersMp.  —  \n  Feb.  1908  Ceo.  K  Lowell.  Ben|.  S.  Warren  and  Thomas 
D.  Rhodes  were  appointed  receivers,  the  Interest  on  the  consol.  4  '-s  due 
Feb.  1  1908  being  In  default.  The  Interest  on  the  divisional  and  gen,  Hen 
4s  was  first  defaulted  Dec.  1  1909.  Foreclosure  under  the  general  lien  and 
divisional  and  consolidated  mortgages  adjourned  to  Jan.  9  1912.  V.  93, 
p.  469.  871.      V.  91.  p.  1511:  V.  92,  p.  1242.  1435. 

The  Scot.  '09  and  Mch.  '10  eounons  on  Ohio  Sou.  dlv.  bonds  Were  paid 
Me.li     1  M0.     The  Sept.  '10  coupons  were  also  paid,  the  Mch.  and  Sept. 


1911  coupons  being  purchased  by  the  consolidated  mortgage  bondholders' 
committee.  V.  89.  p.  593:  V.  93.  p.  589.  On  Feb.  25  1908  $300,000 
receiver's  certificates  were  authorized,  having  a  lien  Junior  to  the  Ohio 
Southern  division  and  general  lien  and  divisional  4s.      V.  86,  p.  546.  602. 

In  Jan.  and  Feb.  1910  $800,000  1st  lien  receivers'  ctfs.  were  auth  .  of 
which  $400,000  rank  ahead  of  all  mtges.  and  $300,000  ahead  of  the  general 
lien  but  after  the  Ohio  So.  Dlv.  mtge.     V.  90.  p.  167. 

On  March  20  1911  $150,030  additional  receiver's  certificates  were  Issued. 

Committee  for  Ohio  So.  Div.  As. — Tames  N.  Wallace.  Chairman:  F.  E. 
Mowlc,  Sec,  25  Nassau  St.,  N.  Y.;  Central  Trust  Co.,  N.  Y'.,  depositary. 
V.  89,  p.  1279,  1541:  V.  90.  p.  559;  V.  93,  p.  589.  796. 

Committee  for  Gen.  Lien  &  Div.  4s. — OttoT.  Bannard.  Chairman:  Wra.  R. 
Br'tton.  Sec  30  Broad  St..  N.  Y.:  X.  Y  Trust  Co  .  depositary.  In  Jan. 
1910  over  85%  had  been  deposited.  V.  89.  p  1482.  1596.  1667:  V.  90.  p. 
167:  V.  92.  p.  794.  The  Dec.  1909  coupons  were  cashed  In  behalf  of  the 
consol.  mtge.  Interests,  but  the  1910  coupons  remain  unpaid.  V.  90.  p. 
1490.  1554:  V.  91.  p.  1511. 

Committee  for  Consolidated  Mnrlgaae  4  Ms. — Francis  Henderson.  Chairman; 
Newman  Erb,  Joseph  B.  Foraker,  Hugh  H.  Harrison,  Josenh  Ramsey  Jr.. 
Geo.  W.  Young  (Howard  C.  Dickinson.  Sec;  Empire  Trust  Co..  N.  Y.. 
depositary).  Formed  in  Feb.  1911  by  a  majority  of  the  oonsol.  4J4s. 
V.  92,  p.  594.  1242. 

Collateral  Trust  Noteholders'  Committees. — Joseph  Ramsey  Jr.,  Chairman. 
Walter  L.  Worral.  Secretary  New  York  Trust  Co..  depositary.  In  Nov. 
1910  about  S5. 300.000  of  the  $5,500,000  outstanding  notes  were.  It  was 
understood,  owned  or  controlled  by  the  committee,  which  at  public  sale 
on  Nov.  25  1010  bid  in  the  collateral,  viz.:  S3.OO1.000  pref.  stock  and 
52,190.000  com.  stock  of  Ann  Arbor  RR.  and  $5,000,000  Det.  Tol.  &  Iront. 
consols.  These  consols  were  held  valid  by  the  lower  Court  In  Sept  1910. 
V.  91,  p.  S70.  See  circular  In  V.  87.  p.  1300.  V.  86.  p.  337.  420.  480. 
346.  602.  1589:  V.  87.  p.  166.  285.  544.  1300;  V.  90.  p.  447.  626.  1446. 

Under  plan  In  V.  92,  p.  260,  the  holders  of  depositing  notes  on  payment 
of  $354,233  per  $1,000  note  received  $802  1  Ann  Arbor  pref  and  $585.4 
common  stock  and  a  certificate  of  deposit  representing  the  proportionate 
interest  in  3.711-5,441  of  $5,000,000  D.  T.  &  1.  consols.  \\7...  $919  89. 
The  committee  has  given  an  option  to  H.  B.  Hollins  &  Co.  until  Dec  22  1912 
to  purchase  the  D.  T.  &  I.  consols  or  equivalent  securities  Is'ued  In  re- 
organization at  SI. 020. 245.  with  Interest  at  5%  from  Nov.  25  1910. 

Pref.  Stockholders'  Committee. — Alexander  3  Hemphill.  Chairman:  Edgar 
C.  Hebbard.  Sec.  'Guaranty  Tr.  Co..  N.  Y..  depos.).      V.  86.  p.  1409.  1529. 

The  int.  on  the  $1 ,656,000  4  H^.eqtilp. trust  notes  of  1905  being  In  default, 
the  equipment  was  surrendered:  but  the  obligation  remains.  V.  89.  p.  1410. 

EARNINGS.— 2  mos.,  J1910-11 Gross,    1-290.250:   net.   $54,298 

July  1  to  Aug.  31.        11909-10 Gross,     339.652:   net.     17 

REPORT.— For  year  ending  June  30  1910  In  V.  91.  p.  1383. 
Entire  System  linrludlno  Ann  Arbor). 

Year —  Gross.      NeHn't .Tar  )  Oth. Inc.      Deductions.         Balance. 

1909-10. $3,463,192     5441.094     $113,281      $1,384,380     def.$S30.004 

1908-09 3.233.C07       557.406       139.964       1,354,530     def.  G57.166 

Detroit  Toledo  A.  Ironton  Proper. 

1910-11 $l,785,465def. $48,683      $19,295     $1,170,599  def.$l. 109. 9S6 

1909-10 1,607.032  sur  31.670         40.506  986.475     def.  914.298 

1908-09 1.525, 126  ur.  166, 956         38.470  890.689     def    6S5.257 

Interest  charge  includes  yearly  $275,000  Interest  on  collateral  trust  notes 
Issued  for  Ann  Arbor  stock.      Sec  V.  83,  p    1034. 

Pres.,  Eugene  Zimmerman:  Sec.  and  Treas..  G  Caspar  NIlea:  Offloe, 
Detroit.— (V.  92,  p.  1435:  V.  93.  p.  280.  469.  589.  796.  871.) 

DETROIT  &  TOLEDO  SHORE  LINE  RR.  — Extends  from  Toledo  to 
(suburbs  of)  Detroit  47.0  m.;  2d  track.  20  m.;  sidings.  3  m.:  truckage  over 
Toledo  Rv.  &  Term.  Co..  &c.  31  m.:  total  track.  101.6  m.     V    7S.  p.  2598. 

The  Grand  Trunk  Western  Ry.  and  the  Toledo  St.  Louis  &  Western  RR. 
own  the  entire  $1,428,000  stock  and  Jointly  guarantee  the  bonds,  principal 
and  Interest,  by  endorsement.  See  form  of  guaranty,  V.  76,  p.  653.  First 
dividend,  4%,  paid  from  earnings  prior  to  June  30  1908:  In  fiscal  year 
1908-09  Ii";,  and  in  1909-10  and  1910-11  8%.      V.  87.  p   .1237 

EARNINGS.— 2  mos..  11911 Gross.    $156,353;    net.    $74,904 

July  1  to  Aug.  31.        ll'HO .Gross.      .115.525;    net.      47.820 

Year  ending  June  30  191 ;.  gross,  $954,941:  net  Income.  $430,636:  int.. 
rentals.    &c.    $245,664;    dl.  .    $114,240;    bal..    sur.,    $70,732.     In 

1909-10.  gross,  $913,621;  net,  s  107.327.  Pres..  T.  P.  ShonU.— (V.  87. 
p.  1237.) 

DOMINION  ATLANTIC  RV.— Sec  Canadian  Pacific  Ry.     V.  91.  p.  716. 

DUBUOUE  &  SIOUX  CITY  RR.— (See  Map  of  Illinois  Central.)— Own* 
Dubuque,  Iowa,  to  Iowa  Falls.  143  miles:  Iowa  Falls  to  Sioux  City,  184  m.; 
Manchester  to  Cedar  Rapids,  42  m.:  Onawa.  Iowa,  to  Sioux  Fall«,  Dakota. 
155  m.:  Cedar  Falls  to  Minnesota  State  Line.  76  m.-  Tara  Station,  near  Ft. 
Dodge,  la.,  to  Council  Bluffs    130  m.:  total  owned.  730  miles 

ORGANIZATION. — Controlled  since  April  1887  by  the  Illinois  Central 
BR.,  which  owns  nearly  all  the  $11,759,500  stock  and  has  Issued  Its  own 
bonds  on  the  road:  the  only  D.  &  S.  C.  bonds  held  by  the  public  are  the  Iowa 
Falls  &■  Sioux  City  7s.  $2,800,000.      Lease.  V.  79.  p.  1274. 

DIVIDENDS.— 11900.    1901.    1902.    1900.    1907.    1908.      1909.     1911. 

Since   1899 %]     8         IK         1         IK         4         1  H  Aue.3  W  Sep.  2 

—  (V.  89,  p.  470.) 

DULUTH  &  IRON  RANGE  RR.— Owns  Duluth  to  Ely.  Minn..  117  22  m.: 
Tower  Jet.  to  Tower.  1.40  m.:  Allen  Jet.  to  Virginia.  25.31  m.:  McKlnley 
to  Eveleth,  9.02  m.:  Waldo  to  Drummond,  15.02  m.:  Mesa  ha  to  Dunka 
River,  18.29  m.:  North  Branch  from  Ridge,  4.14  m.:  branches  and  spurs. 
72.22  m.:  trackage  to  t'nlon  Depot.  Duluih.  0.80  m.:  total.  263.42  miles. 
Owns  ore  docks  and  yards  on  Lake  Superior  costing  over  $1,500,000. 

STOCK,  &c— Stock,  auth..  $10,000,000:  out..  $3,000,000.  Federal 
Steel  Co.  (sec  U.  S  Steel  Corp  )  owns  the  stock  and  $3,500,000  of  the  $4.- 
500.000  2d  mtge  bonds.  (V.  66.  p.  1237.)  First  mtge.  bonds  auth  .  $25.- 
000  per  mile  for  construction  and  $7  000  for  equipment.  Dividends  since 
1904:  1905.  65'"„  1906.  40%:  1907.  80%;  1908.  80%:  1909.  145%:  In 
fiscal  year  1909-10,  100%. 

E  MININGS.-- 2  mos.,  /1911 Gross,    $1,967,269;    net,    $1,322,461 

July  1  to  Aug.  31.        11910 Gross.      2.455.435;    net.      l.T86.«S0 
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Durham  St  Southern  -1st  M  $1 .000.000  auth  v  I 

Durham  Union  Station  First  M  175.000 
Duti  lu-ss  Count  y  KU  Soe  Central  New  i 
Easl  Broad  Ion  Kk  &  Coal   -1st  11  ext  1908 

2d  \i  Incomes  . 

Baal   Mahanoy  KH    -Stool! 

Bast  Pennsylvania  ,  i'hlia  4  R 

r 1 1 1 l- t ■  goi  i  guar  i.  &  i  bj  P  A  It  ltit  (en  o     o* 

rennesaee  Virginia  &  Georgia     See  Southern  ity 

I  ciin  &  \\   No  Car—  1st  M  g(V81  p  1723)    (iuP.c* 

Eastern  Ry  of  Minnesota  —See  G  them 

.>  &  North,  '  Ky  4  C  col  tr  g  red  105.    N 

Ib»N  M  Uy  4  Coal  M  sold  -  Ta 

fc  Alain  4  Sac  Ml  fir  :   .'uar N 

El  I'aso  &  Rock  lsi  Drat  M  f2.500.00  Ta.c* 

V  Dawson  Itv  A  Coal  ooll  turn  gold  nuar  p  St  1    .Ta.O* 
Bl  Paso  Union  Pass  Depot  $240,000  s  f..Ta 

Plain  Joliet  &  Eastern    -1st  M  ($10.000, oooi  g.Ce«.c* 
Elizab'tht'n  TerCo— let  M  Slot). 000  .  Vpr'15 

Elmlra  &  Lake  Ont—  Sodus  Hay  4  So  — 1st  M  r.Un.c 

Elmira  A  Hilliamsport  —Stock  com  5%  rental N.c 

Preferred  stock  i  ".,  rental  999  years  Northern  Cent 

First  mortgage  extended  nut) 

Income  bonds  999  years  to  run c* 

Eric  &  Pittsburgh— Stock  7%  rental  999  yrs  Penn  Co. 

Special  guaranteed  betterment  stock  $2.000.000 

General  mtge  (now  1st)  $4.. r>00. 000  gold  guar Un 

Eric  Railroad— Common  stock  (153,000,000  auth 

Second  pref  stock  4"i  non-oura  redeemable  at  par.. 

First  pref  stock  4%  non-cum  tie  at  par 

A — Old  Bonds  Assumed  —  Roads  Consolidated 
N  Y  &  Erie  1st  M  l'lerm  to  Dun  ext  181)7  gold.-O' 

Second  mortgage  (extended  In  1879)  gold c* 

Third  mortgage  (extended  in  1883)  gold c* 

Fourth  mortgage  (extended  In  1880)  gold c* 

Fifth  mortgage  (extended  In  1888)  gold c* 

Erie  Ry  1st  M  Bull  Br  Hornellsv  to  Attica  gold-.c* 

First  oonsol  mtge  S30.000.000  gold  $  or  £_.F.c* 

NVLE4  West  first  consol  mortgage  gold c* 
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1905 

1.000 
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105 

1897 

1.000 
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50 

500.000 
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73  Vi 

50 
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7 

J 

4 
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1  SCO 

1,000 
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4 

J 

4 
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1863 

500 

57n 

5 

A 

4 
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50 

2.000.000 

7 
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83 
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1.000 
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S 
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Year  ending  June  30  1911.  gross.  $7,632,410;  net,  $4,222,857;  other  In- 
come. $56,416;  charges,  depreciation.  4c,  $1,179,123;  balance,  surplus, 
$3.100.150.— (V.  79.  p.  20S5.) 

DULUTH  MISSABE  &  NORTHERN  RY.— Owns  from  Duluth  to  Moun- 
tain Iron,  Minn..  77.9(1  in.:  branch  from  Alborn  northwesterly  to  Buckeye 
Mine.  53  m.:  other  branches  and  spurs,  185.59  miles:  trackage  to  Union 
Depot,  Duluth.  1.9  ta.;  total.  318.45  m.;  second  tracks  and  sidings,  248.48 
m.  Also  branch.  Mesaba  to  Boulder,  Minn.,  opened  Feb.  1911.  Owns 
extensive  ore  docks  at  Duluth.  Entire  $4.1 12.500  stock  owned  by  Lake  Su- 
perior Consol.  Iron  Mines,  and  so  by  V.  S.  Steel  Corp.  V.  72,  p.  1038. 

BONDS. — Of  the  gen.  5s  of  1906.  bonds  are  reserved  to  retire  the  under- 
lying bonds:  additional  bonds  may  be  Issued  at  not  over  $30,000  per  mile  for 
additional  single  main  track  and  $20,000  for  second,  third  and  fourth  main 
tracks  and  for  not  over  75%  of  the  cost  of  equipment  and  improvements. 
Sinking  fund  of  2"T,  yearly  of  outstanding  bonds  (incl.  bonds  in  s.  f.)  retires 
bond.,  by  lot  at  105.     V.  88.  p.  822. 

DIVIDENDS  paid  fiscal  vears  ending  June  30:  1904,  150%:  1906.  110%; 
1908.   110%;  1909.  145 %:  1910.  240%. 

EARNINGS— 2  mos.,  1 1911 Gross.    $2,107,219;    net,    $1,472,703 

July  1  to  Aug.  31.      U910 Gross,       4,035,832;    net.      3,136,869 

Eor  year  ending  June  30  1911,  gross,  $10,123,517;  net.  $6,017,492;  other 
income.  $143,237:  int..  taxes.  4c.  S  1.503,480;  bal..  sur.,  $4,597,249.  In 
1909-10.  gross,  $13. 966. 420;  net,  $9.781,615.— (V.  92,  p.  261.) 

DUL.  RAINY  LAKE  &  WINNIPEG  RY.— See  Dul.WInnlpeg  &Pac.  Ry. 

DULUTH  SOUTH  SHORE  &  ATLANTIC  RY.— Operates  Duluth  to 
Sault  Ste.  Marie.  415  miles;  ,,Soo"  Junction  to  St.  Ignace.  43  miles;  other, 
133  miles:  total,  612  miles,  including  26  miles  of  trackage. 

CAPITAL  STOCK. — Common.  $12,000,000;  pref.  6%  non-cum.,  $10,- 
000,000:  par,  both  $100.  Can.  l'ac.  July  1  1911  owned  $6,100,000  com.  and 
$5,100,000  pref.  stock.  $3,000,000  incomes  and  S15. 107,000  consols. 

BONDS.  4c — Abstract  first  mortgage,  V.  45,  p.  274. 

The  first  consolidated  mortgage  of  1890  has  interest  at  4%,  guaranteed 
by  Can.  Pac  which  July  1  191 1  held  the  entire  outstanding  issue  (515.107.- 
000)  In  Its  treasury  as  security  for  its  4%  debenture  stock:  consols  for  $4,- 
893,000  are  reserved  for  prior  bonds,  and  additional  amounts  may  be  issued 
at  $20,000  per  mile  of  new  lines.  Car  trust  4  'As  of  1906.  V.  82.  p.  452.  Due 
Canadian  Pacific  Ry.  June  30  1911  for  guaranteed  Interest  advances, 
56,320,405;  unguaranteed  car  trusts  were  $186,213. 

LATEST  EARNINGS.— / 1911 Gross,    $584,938;   net,    $182,876 

2  mos..  July  1  to  Aug.  31.11910 Gross.     648,462;   net.      243,111 

Deficit  after  charges.  $3,242;  against  562,349  in  1910. 

REPORT.— Report  for  year  ending  June  30  1911  in  V.  93.  p.  79. 

Of  the  tonnage  in  1910-11,  ores  furnished  41%,  lumber,  4c,  24%. 

Year —  liross.        Oper.  Inc.  Other  Inc.     Charges.      Bal.,Def. 

1910-11    $3.148„S18     $673,726     $52,144        $946,335     $220,465 

1909-10    3. : 302. 147       816.572       49,939  947,336         81.824 

Pres.,  W.  P.  FltCh,  Marquette,  Mich.-—  (V.  93.  p.  407,  791.) 

DULUTH  WINNIPEG  &  PACIFIC  RY.— Owns  entire  $2,000,000  stock 
of  Duluth  Rainy  Lake  &  Winnipeg  Ry.,  Virginia,  Minn.,  north  to  the  Cana- 
dian Northern  at  International  Falls,  98  miles,  giving  that  road  access  to 
Duluth  and  Two  Harbors  at  the  head  of  the  Great  Lakes,  and  Is  building  from 
Virginia  to  Duluth.  78  miles  (contract  being  let  July  11)10);  also  branches 
and  spurs  for  Industrial  and  mining  purposes  and  docks  at  Duluth,  with  val- 
uable sites  for  terminals.  V.  87.  p.  1005.  1664;  V.  88.  p.  563.  623.  882.  1252; 
V.  91,  p.  1322.     Capital  stock  auth.,  $6,000,000:  par,  $100. 

SECURITIES.— The  first  mtge.  4%  deb.  stock  of  1910  Is  guar.,  p.  &  I.,  bv 
the  Canadian  Northern  Ry.  Of  the  $10,500,000  auth.  Issue.  $4,023,333 
(£1)50. 000)  has  been  sold.  $1,525,000  was  issued  to  retire  existing  securities, 
$2,000,000  Is  reserved  to  retire  the  Duluth  Rainy  Lake  4  Winnipeg  bonds 
at  maturity,  Jan.  1  1916,  and  the  remaining  $2,351,667  to  be  available  for 
further  extensions,  &c  On  payment  ol  the  I).  R.  L.  4  W.  bonds  In  1916 
Its  property  will  be  transferred  to  the  company,  so  that  the  deb.  stock  will 
become  a  first  charge  on  173  miles,  the  D.  R.  L.  4  W  stock  In  the  mean- 
time nelnif  vested  with  the  trustees,  the  National  Trust  Co.  of  Toronto  and 
the  British  Empire  Trust  Co.      V.  90.  p    1490:  V    91.  p.  151.  1322. 

The  Virginia  4  Rainy  Lake  Co.,  which  formerly  owned  the  D.  R.  L.  4 
W..  guarantees  the  Interest  on  the  latters  bonds,  v.  SI .  p.  55S,  613,  1848; 
V.  82.  p.  751;  V.  84.  p.  158;  V.  85.  p.  1518;  V.  80,  p.  1279. 

1.  \  RNINfiS.— Of  Dul.  Rainy  Lake  4  Win.  tot  year  ending  Dec.  31  1910. 
gross.  $486,561;  net  over  taxes.  $152.424. — (V.  90   p    1490:  V   91.  p.  1574.) 

DUNKIRK  ALLEGHENY  VALLEY  &  PITTSBURGH  RR.— Dunkirk. 
N.  V..  to  Tltusvllle.  Pa..  90.51  miles.  Leased  to  New  York  Central  4 
Hudson  River  RR.  for  501  years  from  Jan  8  1873,  rental  providing  Interest 
on  bonds  and  1  M%  yearly  dividend  on  SI. 300,0()0  stock,  of  which  $1,171).- 
275  owned  bv  lessee  Dee.  31  1910.  Operated  by  the  Lake  Shore  4  Mich. 
Southern  as  agent  for  the  lessee  since  Oct.  1  1901.  Bonds,  $5,000  000 
(present  Issue,  $2,900,000).  are  guar.,  prin.  4  Int.,  by  N.Y.C.  4  11. 
mi.  v.DO.p.i  190,  848;  V .91. p. 88TB,  1327.— (V.90.p. 1490;  v.91,p,336,  1327.) 

DURHAM  &  SOUTH  CAROLINA  RR.— Durham.  N.  C  .  south  80  miles 
to  Bonsai  on  the  Seaboard  Air  Line.      Stock.  $800,000;  par.  $100.      Bonds. 
sec  table.      Year  1909-10.  gross.  $62,372;  net.  after  taxes,  $;!2,275;  Int 
001);  sur..  $17,275.      Pres.,  Ernest  U  llllams,  Lynchburg,  Ya.       (V.90.P.1  124. 

DURHAM  &  SOUTHERN  RR.— East  Durham  to  Dunn.  N.  C.  57  miles; 
Durham  to  East  Durham,  2  miles;  total,  59  miles.  Stock  authorized, 
$1,000,000;  outstanding.  $600,000:  par,  5100.  Bonds,  see  table  above. 
For  year  ending  June  30  1911.  gross.  $385,621;  net,  $186,053;  Int.,  taxes, 
4c.  $72,992;  bal..  sur..  $1  13,062.  Dividends  $144,000  (24%)  were  paid 
in  1910-11  from  aecum.  surplus.  For  year  1909-10,  gross.  $356,701;  net, 
$216,096;  other  receipts,  $1,372;  charges,  Incl.  taxes,  $44,359;  dlvs.  (20%), 
$120,000;  bal.,  surplus,  $53,109.  Pres.,  B.  N.  Duke,  N.  v.;  Sec.  F.  L. 
Fuller.     Office.  Durham.  N.  C. 

DURHAM  UNION  STATION  CO.— Owns  passenger  station  at  Durham. 
N.  0..  opened  May  1  1905  and  used  by  the  Southern  Ry ..  Seaboard  Air  Line 
Ry.,  Norfolk  4  Western  Ry.  and  Durham  4  Southern,  which  each  own  one- 


fourth  of  $33,300  stock.     Lease  provides  for  rental  by  several  lines  sufficient 
to  pay  Int.  and  other  charges       Pres..  H    W.  Miller:  Sec.  C.  N.  Freeman. 

EAST  BROAD  TOP  RR.  &  COAL  CO.  (Pa.)— Owns  from  Mount  Union. 
Pa.,  to  Woodvale,  Pa.,  31.13  miles;  operates  Snade  Gap  RR..  10  m.,  and 
Rocky  RR.,  4.93  m.:  total,  46.06  miles.  See  V.  75.  p.  77.  A  coal  road 
opened  in  1874.  Stock.  $815,150  (par  $50).  of  which  $246,750  Is  6%  non- 
cum.  pref.  First  mtge.  4s  ($500,000)  extended  In  1908  to  Jan.  1 
Second  mtge.  4%  Income  bonds.  $464,400.  due  Jan.  1958,  given  in  1908 
for  back  interest  from  1885.  Car  trusts.  $42,000:  interest.  0%,  due  May  1 
1918,  payable  J.-D.  Year  1910-11,  gross.  $250,571;  net.  $130,834:  other 
Inc.  $4,299;  int.  and  taxes.  $27,558:  bal.,  sur.,  $107,576.  Pres..  R.  S.  Sle- 
bert,  Orbisonia,  Pa.  Office,  406  Lafayette  Bldg.,  Phila. — (V.  77.  p.  145.) 

EAST  MAHANOY  RR. — Owns  from  East  Mahanoy  Junction  to  St. 
Nicholas  and  branches.  10.88  m.;  2d  track,  4.64  m.;  total  track,  21232  m. 
Re-leased  Dec.  1  1896  for  999  years  to  Little  Schuylkill  Na\  .  RR.  4  Coal  Co. 
at  5%  on  stock,  and  lease  assigned  to  Phila.  4  Reading  Ry.  Of  the  stock, 
$280,000  was  deposited  by  Reading  Co.  under  Its  general  mortgage. 

EAST  PENNSYLVANIA  RR.— Owns  Reading.  Pa.,  to  Allentown,  Pa.. 
35.38  miles,  double  tracked;  all  track.  95.34  m.  Leased  for  999  vears 
from  May  1  1869  to  the  Phlla.  4  Reading  RR.  at  a  rental  of  6%  per  annum 
on  the  stock  and  Interest  on  the  bonds.  Lease  assumed  in  1896  by  the 
Phila.  4  Read.  Railway  Co.  Of  the  stock.  $1,090,700  was  owned  by  Read- 
ing Co.  June  30  1911,  S1.092.S50  being  deposited  under  gen.  mtge.  of  1S97. 

EAST  TENNESSEE  &  WESTERN  NORTH  CAROLINA  RR.— A  narrow- 
gauge  road  from  Johnson  City.  Tenn.,  to  Cranberry.  N  .  C  34  m.;  also  John- 
son City  to  Hampton,  Tenn..  15  m..  third  rail.  Controlled  by  Cranberry 
Iron  4  Coal  Co.  Stock,  $501,900.  Dividends.  4%  paid  in  1908-09;  In 
1909-10,  8%;  1910-11,  9%,  and  10%  extra.  1  or  year  end.  June  30  1911, 
gross.  $230,731;  net.  after  taxes.  $101,220;  other  income.  $6,711:  int.  and 
hire  of  equint..  $27,689;  bal.,  sur.,  $80,242.  Pres.,  F.  P.  Howe.  Phila..  Pa. 
— (V.  82.  p.  333.  13; 

EASTERN  KENTUCKY  RY.— Rlverton  to  Webbvllle.  Ky..  36  miles. 
Stock,  common,  $1,697,800:  pref..  $1,779,500;  par,  $100.  No  bonds. 
Bills  payable,  $34,456:  car  trusts,  $1,569.  Year  1909-10.  gross,  $49,222; 
net.  $1,128;  other  Income,  $2,736:  deductions,  $5,061:  bal.,  def.,  $1,197. 
Year  1908-09,  gross,  $48,859;   operating  deficit.  $2.387.— (V.  90.  p.  1362.) 

EL  PASO  &  NORTHEASTERN  CO.— Owns  the  El  Paso  4  Northeastern 
Ry.  from  El  Paso,  Texas,  northeast  165  miles,  to  the  Salado  coal  fields; 
controls  and  operates  El  Paso  4  Rock  Island  Ry.,  Carrlzosa  to  Santa  Rosa, 
128  m.;  Alamagordo  4  Sacramento  Mtn.  Ry.,  Alamagordo,  N.  M..  to 
Russia,  31  m.;  Dawson  Ry.,  Liberty,  N.  M..  to  Dawson,  133  m.;  total,  457 
miles.  Name  changed  from  New  Mexico  Ry.  4  Coal  Co.  In  1905.  Operated 
as  eastern  division  of  El  Paso  4  Southwestern  Co..  lessee,  the  western  divi- 
sion oel'i  r  the  El  tJaso  4S.W.RR.,  Hi  Paso  enson. Arte.. with  br's. 

The  El  Paso  4  Rock  Island  Ry.  was  incorporated  in  1902  with  $2,500,000 
stock  (of  which  6%  owned  by  the  El  Paso  4  Northeastern  Co.)  and  $2,500.- 
000  5%  sruaranteed  50-year  bonds.  It  has  close  traffic  agreement  with 
Chicago  Rock  Island  4  Pacific  for  1)99  years.      V.  71.  p.  1219. 

The  Dawson  Ry.  4  Coal  Co..  stock  $3,000,000,  has  Issued  $3,000,000 
collateral  trust  bonds,  which  are  guaranteed,  principal  and  Interest,  and  are 
secured  by  the  stock  and  bonds  ($3,000,000  each)  of  the  Dawson  Ry.,  and 
those  of  the  Dawson  Fuel  Co.  ($1,000,000  each),  the  latter  owning  about 
25.000  acres  of  coal,  mineral  and  timber  lands,  being  sold  In  1905  to  the 
Stag  Canon  Fuel  Co.     V.  73,  p.  900:  V.  74.  p.  776;   V.  87.  p.  1604.  1536. 

STOCK.— Stock,  $12,000,000,  all  of  one  class.  In  May  1905  Phelps. 
Dodge  4  Co.  Interests,  It  Is  understood,  acquired  entire  stock  of  system. 

BONDS. — The  .New  Mexico  Ry.  4  Coal  Co.  coll.  trust  5s  of  1S97  are 
secured  bv  the  stock  and  bonds  of  El  Paso  4  \  .  E.  Rv.  of  New  Mex.  ($2.- 
700.000  of  each),  the  stock  of  the  El  Paso  4  N.  E.  RR.  of  Texas.  $300,000 
(no  bonds  Issued),  and  all  the  stock  ($2,500,000)  and  all  the  bonds  ($1,500.- 
000)  of  the  New  Mexico  Fuel  Co.,  the  latter  covering  3,500  acres  of  coal 
lands.  Of  the  first  and  consolidated  and  coll.  trust  5s  of  1901.  $3,000,000 
are  reserved  to  retire  the  coll.  trust  5s  of  1897  and  $2,000,000  are  applicable 
for  Improvements  and  new  equipment.      V.  74.   p.  776. 

The  bonds  of  the  Alamagordo  4  Sacramento  Mtn.  Ry.,  of  the  El  Paso  4 
Rock  Island  and  those  of  the  Dawson  Ry.  4  Coal  Co.  are  guaranteed. 

EARNINGS.— 2  mos.,  11911 Gross.    $1,067,536:    net.    $371 

July  1  to  Aug.  31.       \19l() .Gross,      1.187,023:  net,     477.945 

REPORT. — For  year  ending  June  30  1911  of  entire  El  Paso  4  South- 
western system  (901  miles),  cross.  $7,195,886;  net  after  taxes  ($231,544). 
$1,828,616.     N.  Y.  office,  99  John  St.— (V.  81,  p.  508;   V.  87,  p.  1605.) 

EL  PASO  UNION  PASSENGER  DEPOT.— Owns  depot  at  El  Paso.  Tex., 
which  was  completed  about  Nov.  1  1905.  Leased  by  El  I'aso  Northeastern. 
El  Paso  Southwestern,  Galveston  llarrishurg  4  San  Antonio  (So.  Pac.  Sys.i. 
Atch.  Top.  4  Santa  Fe.  Texas  4  Pac.  and  Mex.  Cent,  railroads  on  a  wheel- 
sls  providing  for  maintenance  and  all  charges,  stock  authorized. 
$240,000;  outstanding,  $88,800;  owned  equally  by  six  roads  named.  Of 
bonds  (see  table  above).  $12,000  mature  Jan.  1  yearly,  beginning  1916. 
V.  78,  P.  104;  V.  81,  p.  1048.  Pres.,  11 .  J.  Simmons;  Sec,  W.  R.  Martin: 
Treas.,  U.  S.  Stewart.— (V.  82.  p.  1496.) 

ELGIN  JOLIET  &  EASTERN  RY.— Owns  from  Waukegan.  111.,  on  Lake 
Michigan,  via  Spaulding  and  Joliet.  to  Porter.  Ind..  129.94  miles,  and 
branches  Normantown  to  Aurora.  9.65  m. — Walker  to  South  Wilmington, 
III. — 83.30  miles;  Hammond  to  Whiting,  Ind.,  4c.  16.39  miles:  Rockdale 
Jet.  to  Rockdale,  6.57  miles;  Cavanaueh  to  Shcarson.  Ind.,  2.64  m.;  total 
main  line  owned.  198.49  miles:  spurs  to  coal  mines,  4c.  29.50  miles;  track- 
age, 268.29  miles;  2d  track,  42.52  m.;  side  and  yard  tracks  owned.  141.21 
miles;  total  track  operated.  660.01  miles.  Also  leases  Chic.  L.  S.  4  Bast. 
for  (i()  years  from  June  1  1909,  and.  with  the  U.S. Steel  Corp.,  guarantees  Its 
$9,000. 000  4  H%  bonds,  p.  4  I.  V.  89,  p.  1410.  Owned  by  Federal  Steel 
Co.  and  so  by  U.  S.  Steel  Corporation. 

STOCK.— $10,000,000.  as  Increased  from  $6,000,000  In  June  1909;  par. 
$100.     Dividend,  4%  yearly  (In  Dec.)  In  1899  to  1910. 

EARNINGS.— 2  mos. ,11911 ___Gross,    $1,561,513;    net.    $683,818 

July  1  to  Amr.31.      11910 Gross.      1.465.817;    net.      42».16S 
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Ij-ic  krnilro.nl   «  <onctuded\ — 

HufTalo  N    V    A  Krlr  1st   M   (IlutTiilo  to  CuriilniCj  .  .c*  140      1870 

miti  .v  a  W  let  m  told  ext  1908  red  106  67     1877 

sburg  A  N  i    1st  M  gold  extended  In  1889         o'  1L'     1868 

II — Bonds  on  Properties  Controlled  by  ownership  of  En  tire  (•)! 
Bergen  Co  let  M  Ruth  Jot  to  Rldgew  ext  1911  1<>    1881 

Ch  A  Brie  1st  M  tc  (Marlon  ()  to  Itum'tl  Iiiclj      Cc.c 

Chicago  A  Atlantic  Terminal  llrst  mtge  gold      Ct 
cGoabeu  A  Deckln  1st  A  2d  Mb  (160.000  ere  2d) 
'Mont   ft   Brie   1st    *  2d  Ms   ($40,500  lire  2d) 

Jefferson  1st  a  2d  Ms  ext  In  '87  A  '89(H'daleBr)..c 

1st  M  Carbon  to  S  depot  g  ext  In  '09  red  lo.l.FP.c* 

Long  Dock  Co  cons  M  g  (now  1st  Mi   (see  (ext)..e* 

cN  Y  A  Grecnw  L  prior  lien  M  $1 .500.000  gold...N 

©New  Jersey  A  New  York   1st  M  ext  In   1910 e* 

General  mtM  $1,200,000  (red  105  after  5  yrs)  gold 
N  V   L  B  <v  W  0  UK  1st  M  "lawful   money'. .  Mn.o* 

N  Y  L  E  A  W  D  A  I  Co  1st  M  (V  50,  p  82) F.C 

N  Y  Pa  A  Ohio  prior  Hen  mtge  cold  i  or  £ F.C 

Do     Leased  lines — see  separate  statements  for  CI  evclan  <1   A  M 
N  Y  SiiMiuchanna  A  Western — Northern   New  Jers  ey — T  loga  R 

C— Erie  Railroad  Company  Bonds 
Second  mtge  on  Buff  A  S  W  gold  ext  1908-.-G.xc'  67    1895 

Prior  lien  bo  ds  $35,000,000  gold F.c'Ar        ...     189 

General    lien    tl40.000.000    cold c'Ar        ...     1895 

Penn  coll  trust  M  $3(5.000.000  g  s  f  (text).  Ba.eAr        ...     1901 
First  conv  intgc  $50,000,000  gold  Series  A. S.o'Ar.        ...     1903 

do  do  do  Series    B ...     190J 

Coll  tr  g  notes  $12,500,000  red  par Ba.xc'Ar        ...     1911 

Three-year  cold  notes .' B  1911 

Avon  Geneseo  A  Mt  Morris  and  Rochester  &  Genesee     Vallejy  Stoc 
Evansville  &  Indianapolis — See  Evansvlllc  &  Terre  H  aute 
Evansvillc  &  Terrc  Haute — See  Chicago  A  East  Illinois 
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Last  Dividend 

and  Maturity 


on  Ry 


June  i  i9io 
July  1  1918 

Jan     1 

I  by  (c)  Lease 
Apr    1   1921 
May  1  198.' 
July  1  1918 

1929 

1927 
July  1  1927-29 
'Apr  1  1919 
Oct  1  1935 
May  1  1946 
May  1  1940 
Jan  1  1933 
May  1  19_'2 
July  1  1913 
Mch  1  1936 


J  July  I  1918 
J  Jan  1  1996 
J. Tan  1  1996 
AlFeb  1  1951 
OlApr  1  1953 
OlApr  1  1953 
A  O  8  Apr  8  1914 
A     O  Oct    1  1914 


Places  Where  Interest  emu 

lnriaendt  are  Payable 


.J  P  Morgan  A  Co.   f\    Y 
do  do 

do  do 

50  Church  St.  Kew  York 
do  <lo 

do  do 


50  Church  St.  New  York 
Fidelity  Trust  Co,  Phlla 
50  Church  St.  New  York 
J   P   Morg&e    A  Co.    N    V 

do  de 

do  Ac 

do 

do 

do 

do 
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50  Chnroh  St.  Vcw  York 

New  York  and  Leneteft 

60  Church  at.  Mrs  YeM 

do  de 

do  *U> 

do  «• 

New  York 


TV.  ens'.  June  30.     Gross.  Net.         Other  Inc.     Charges.        Surplus. 

1910-11 $8,053,689     $2,700,056     $01,520     52,341.334      5480,242 

1909-10 9,352.325       3.413,931       74.456       3,065.531       422,856 

Pres..  A.  F.  Banks.— V.  89.  p.  1410. 

ELIZABETHTOWN  TERMINAL  RR.— Under  construction  May  1910 
from  Westport.  N.  Y..  on  the  Delaware  &  Hudson,  to  Elizabethtown,  8  m. 
Stock,  $80,000:  par  $100.  Bonds  (5150,000  auth.)  are  subject  to  call  at 
105  on  and  after  April  1915.  V.  90,  p.  1362.  Pres.,  G.  W.  Jenkins. 
Blizabethtown.  N.  Y—  (V.  90.  p.  1362.) 

ELMIRA  &  LAKE  ONTARIO  RR.— Owns  from  Canandaigua.  N.  Y.,  to 
Ohemung  Jet..  64  m.;  Sodus  Point  to  Stanley,  34  m.;  other,  2 — total,  100  m. 
Leased  at  cost  of  operating  to  the  Northern  Central,  which  owns  all   the 
$1,500,000  stock.     Lease  may  be  terminated  on  30  days'  notice. 
Calendar  Year —  Gross.  Net.  Int.,&c.  Balance. 

1910 $1,217,581  $15,777         $169,320         def.$153.543 

1909 1.128.053  34.712  185.158         def.   150.114 

ELMIRA  &  VV1LLIAMSP0RT  RR.— Owns  from  Willlamsport,  Pa.,  to 
Blmira,  N.  Y.,  73.49  miles.  Leased  to  the  Northern  Central  Ry.  for  999 
years  from  May  1  1863.  The  dlvs.  on  the  com.  stock  are  5%  and  on  the 
pref .  7%,  less  taxes,  making  div.  on  com.  4.52%,  and  on  pref.  6.34%  .  The 
$963,000  1st  Gs  due  Jan.  1  1910  were  extended  to  Jan.  1  1950  at  4%  .  V.  89, 
p.  1667.  Calendar  year  1910,  gross,  52.001,618;  net,  5490,188;  rental, 
$130,020.— (V.  S9,  p.  1667.) 

ENID  OCHILTREE  &  WESTERN  RR.— Projected  from  Dalhart,  Tex., 
to  Ochiltree,  113  miles,  of  which  Dalhart  to  Victory,  10  miles,  opened  Oct.  31 
1910  and  some  additional  grading  done.  On  Dec.  20  1910  H.  G.  Hendricks, 
of  AmariUo.  Tex.,  was  appointed  receiver,  and  in  May  1911  the  Court 
ordered  the  sale  of  the  road .  V.  91,  p.  1706;  V.  92,  p.  1374.  Stock  auth., 
$500,000,  of  which  greater  part  subscribed  and  large  part  paid  in.  Bonds 
authorized,  $15,000  per  mile,  but  none  apparently  sold.  Pres.,  Geo.  M. 
Peary;   Treas.,  W.  B.  Slaughter. —  (V.  91.  p.  1766:   V.  92.  p.  1374.) 

cRIE  &  PITTSBURGH  RR.— Owns  New  Castle,  Pa.,  to  Girard,  Pa.; 
79.56  miles;  branch  to  Erie  docks,  3.41  m.;  trackage  to  Erie,  10.74  m.;  total 
operated,  99.71  miles.  Leased  to  Penn.  RR.  for  999  years  in  1870  at  7% 
on  stock  and  interest  on  bonds  and  lease  transferred  to  Penn.  Co.  Under 
agreement  of  Nov.  1  1905  the  Penn.  RR.  will  provide  sinking  fund  install- 
ments required  by  the  gen.  mtge.,  the  E.  A  P.  to  deliver  Its  3H%  debentures 
at  par  for  such  advances  and  at  maturity  of  the  gen.  mtge.  bonds  to  ex- 
change new  mtge.  bonds  therefor.     Debentures  J'Uy  1  1911,  $277,015. 

STOCK. — The  special  betterment  stock  (52,500,000  auth.)  is  subordinate 
to  the  old  stock,  but  guaranteed  7%  dividends.  Dividends  on  old  stock  are 
subject  to  a  4-mill  tax  on  assessed  value,  on  special  betterment,  tax-free. 

EARNINGS.— The  profit  to  the  lessees  in  1907  was  5034,306:  in  1908, 
$00,476:    1909.  $217,200;    1910,  loss,  $50.595.— (V.  84,  p.  749.) 

ERIE  RAILROAD. — (See  Map  on  preceding  page.) — Embraces  trunk- 
Mnc  from  Jersey  City  opposite  N.  Y.  City,  to  Chicago,  111.,  998  miles,  and 
branches,  1,431  miles;  total.  2,429  miles;  .second  track,  9-1.1  miles;  thud 
and  fourth  traoks,  36  miles;    total,  all  main  tracks,  3,409  mllcE 


Lines  Owned  in  Fee —  Miles. 

Plermont.  N.  Y.,  to  Dunkirk..     447 

Buirnlo  to  Jamestown,  N.  Y 07 

Buffalo  to  Corning,  N.  Y 140 

Other  branches 144 

Stock  all  (a)  or  nearly  all  (b)  owned. 

aChioago  A  Erie  RR "250 

aJclTcrson  RR *45 

N .  Y .  A  Greenwood  Lake  RR. .  *52 
bNcw  Jersey  A  New  York  RR.  *38 
Brie  A  Wyoming  Valley  RR...       69 

aNypano  Railroad '422 

nTtoga   Railroad 58 

Other  Hues _ 159 

•  See  this  company. 


Leased  Lines —  Miles. 

Avon  Gen.  A  Mt.  Morris *13 

Montgomery  A  Erie *10 

Northern  RR.  of  New  Jersey..     '20 
Goshen  &  Deckcrtown *12 


Rochester  A  Geucssee  Valley.. 
Other  lines 

Leased  to  Nypano  RR. — 
Cleve.  A  Mahoning  Valley  RR. 

Sharon  Railway 

Other  lines. 


•is 
45 

•81 
•32 
54 
Trackage 256 


Lines  In  system  June  30  191 '..2, 429 
N.  Y.  Susquehanna  &  Western.  •236 


HISTORY.— On  Dec.  1  1.895  succeeded,  per  plan  In  V.  61,  p.  368,  the 
N.  Y.  Lake  Frie  A  Western  RR.  Co.,  sold  In  foreclosure  under  its  second  con- 
solidated mtge.  The  company  holds  In  fee  or  through  ownership  of  all  or 
practically  all  the  stock  of  the  Independent  companies  the  line  from  New 
York  to  Chicago  (Including  the  Nypano  RR.  and  Chic.  A  Erie  companies), 
and  also  all  subsidiary  lines  except  a  few  small  properties. 

COAL  AND  STEAMBOAT  PROPERTY.— The  Erie  coal  properties  rep- 
resent an  aggregate  of  12.400  acres  of  anthracite,  of  which  about  9.000  acres 
are  held  In  fee;  also  53.000  acres  of  bituminous  coal  lands  held  In  fee,  14.000 
acres  of  bituminous  held  under  mineral  rights.  Its  coal  and  coke  tonnage  In 
the  year  1910-11  aggregated  19,478,81  the  37.570.662  tons  hauled. 

The  Union  Steamboat  Line  (merged  In  Brie  Kit.  Co.  June  30  1890)  has  ter- 
minal, Ac,  properties  In  Buffalo  and  8  lake  steamers.  Sec  V.  03,  p.  614. 
The  Penn.  coal  properties  acquired  In  1901  are  additional.      V,  82,  p.  1322. 

STOCK. — The  voting  trust  was  dissolved  Xlay  1  1904.  V.  78,  p.  1549. 
The  prior  Hen  and  the  general  lien  bonds  of  1895  have  10  votes  for  each 
$1,000  of  principal,  their  authorized  Issues  aggregating  S175.0OOO00,  of 
which  $83,724,000  Issued  to  July  1911.  Provisions  of  preferred  stock  were 
In  "Supplement"  of  April  1897.  page  3.  V.  06.  p.  335.  573. 
DIVIDEN-S  (cash)  %1   '01.  '02.  '03.  '04.  '05.  '06.     1907.     '08  to  Oct.  '11 

On  first  preferred }   1H     3     3  H  4       4       4       Apr.,  2  0 

On  second  preferred J 2       4       Apr.,  2  0 

BONDS. — The  new  first  consolidated  mtge.  Is  for  $175,000,000  (Farmers' 
Loan  A  Trust  Co..  trustee) — see  abstract  of  deed,  V.  02,  p.  ,89.  and  secures 
$36.000. 000  prior  lien  and  $140,000,000  general  lien  bonds.  Both  series 
have  voting  power;    see  "Stock"  above. 

Of  the  $140,000,000  general  lien  bonds.  $92,073,000  were  reserved  for  the 
eltlmate  acquisition  of  bonds  and  guaranteed  stocks  left  undisturbed  on 
various  parts  of  the  system  (see  list.  V.  02,  p.  89).  and  $17,000,000  were 
reserved  for  new  construction,  betterments,  additions.  Ac.  after  1S97  — 
not  over  $1,000,090  to  be  use  I  In  anv  one  vcar.  In  July  191  I  $35,885,000 
general  lien  bonis  were  In  hands  of  public,  512,839,000  additional  being 
deposited  under  collateral  trust  netcs — see  below. 


The  position  of  the  first  consolidated  mortgage  Is  substantially  as  folows 
It  Is  a  first  lien  (mortgage  or  collateral,  the  prior  lien  bonds,  however,  pre- 
ceding the  general  lien  bonds)  upon  the  company's  chief  coal  properties 
(except  Penn.  Coal  Co.)  upon  Its  water  transportation  lines  (including  valu- 
able terminal  properties  appurtenant  thereto),  and  upon  a  number  of  profit- 
able local  lines  in  New  Jersey  and  near  Buffalo:  it  is  a  second  lien  upon  eertalB 
minor  coal  properties  and  upon  the  railroads  leading  to  all  the  coal  proper- 
ties, upon  the  terminals  at  Jersey  City,  upon  the  Buffalo  N.  Y.  A  Erie  RR. 
(the  main  line  to  Buffalo),  and  the  Buffalo  terminal  properties  other  than 
those  upon  which  it  is  a  first  Hen,  and  upon  the  entire  line  from  Salamanca 
to  Chicago:  it  is  a  second  consolidated  mortgage  upon  the  Unes  bctweem  Pler- 
mont and  Dunkirk  (447  miles) . 

The  collateral  trust  4s  of  1901  are  secured  by  51%  of  the  enwre  N.  Y 
Susq.  A  Western  stock  (526,000,000  total  Issue),  all  of  the  Pennsylvania 
Coal  Co.  stock,  and  the  stock  of  the  Erie  A  Wyoming  Valley  RR.,  Scranton, 
Pa.,  to  Lackawaxen,  65  miles,  and  Delaware  Valley  A  Kingston  RR.  A 
sink,  fund  of  10c.  per  ton  of  coal  sold  purchases  bonds  at  not  exceeding  105; 
otherwise  to  be  applied  to  the  drawing  of  bonds  by  lot:  all  such  bonds  to  be 
kept  alive  and  the  accruing  int.  thereon  to  be  added  to  the  sinking  fund, 
which,  it  is  estimated,  will  be  sufficient  to  retire  the  whole  Issue  at  or  before 
maturity.  V.  71,  p.  1219.  1311:  V.  72.  p.  44.  and  circular,  p.  136.  532.  257. 
V.  79,  p.  212.  In  1901-11  54,525.000,  included  above  as  outstanding,  was 
purchased  by  the  sinking  fund. 

The  conv.  4s  of  1903  (550.000.000  authorized  issue)  will  be  issued  from 
time  to  time  as  required  and  may  be  made  convertible  Into  com.  stock  at  a 
price  to  be  fixed  when  the  bonds  are  issued,  but  not  less  than  $41  H  per 
share:  they  will  cover  all  the  company's  property  subject  to  underlying  liens. 
The  first  510,000.000  (series  A)  issued  for  Improvements  and  equipment  Is 
convertible  on  basis  of  $100  bonds  for  $200  stock  to  April  1  1915. 

Series  B  bonds  for  512,000.000  are  convertible  Into  common  stock  at 
$60  per  share  at  any  time  since  Oct.  1  1907  and  before  Oct.  1  1917.  V.  70. 
p.  382.  541:  V.  78.  p.  768;  V.  79,  p.  2205;  V.  84.  p.  270. 

The  Erie  A  Jersey  RR..  with  S600.000  auth.  stock,  completed  in  .^au.  1909 
a  low-grade  cut-off  from  Highland  Mills  via  Campbell  Hall  to  Guymard. 
N.  Y.,  about  40  miles.  In  Oct.  1911  54,550,000  3-year  5%  notes  were  sold . 
secured  by  $4,000,000  E.  A  J.  bonds  (auth.  issue  $10,000,000  1st  5 
and  53,000,000  Genesee  River  1st  M.  4s  to  retire  the  $3,000,000  extended 
Brie  &  Jersey  notes  due  Dec.  1  1911  and  maturing  notes  of  Genesee  River 
RR.     V.  93,  p.  940,  1  22. 

In  June  1907  the  Genesee  River  RR.  was  authorized  to  make  $0,000,000 
mtge.  covering  road  from  Hunts  to  Cuba,  N.  V .,  31  miles,  completed  JuIt 
1910.     See  paragraph  next  above.  V.  84,  p.  1366.  14SS:  V.  81.  p.  777. 

The  512,500,000  6%  collateral  notes  dated  April  8  1911  were  Issued  t© 
retire  the  remainder  of  the  notes  of  1908  then  maturing  (see  "Ry.  A  Ind.Sec." 
for  Jan.  1911).  They  are  secured  by  deposit  of  S12.S39.000  Erie  "general 
lien"  bonds  (additional  to  the  amount  shown  above  as  outstanding):  $985,- 
000  Eric  convertible  bonds,  scries  "B,"  $336,000  Erie  RR  Pennsylvania 
collateral  bonds,  5217.000  Chic.  A  West  Ind.  consol.  is.  $95,000  Mutual 
Terminal  Co.  of  Buffalo  4%  notes,  $6,303,000  N.  Y.  Susq.  A  West.  pre/. 
stock.  S103.100  Lehigh  A  Hudson  Rlv.  Ry.  stock  and  5145,700  Temple  Iron 
Co.  stock.     V.  92.  p.  594. 

Car  Trust  Series,  Gold  (Denomination  $1,000  each).     See  V.  88.  p.  882. 

Date.     Interest.        Outstanding.            Mature  in  Installments. 

"H"   1905  4      JAD       $800,000  Dec.  Mi-June '15  $100,000  s.-a. 

"I"    1905  4        JAD    3.500,000   Dec.  '11-June  '16  350.000    s.-a. 

"J"    1900  4       MAN        490.000  May   '12-Nov. '16  47. 000    s.-a. 

"K" 1907   4J4AAO         348.000  Feb.  '12-Feb.  '17  29.000    s.-a. 

L" 1907   5       JA.J       1.284.000        To  July  1917  107.000    s.-a. 

M" 1907  5      JAJ          348.000       To  July  1917  29.000    s.-a. 

1.924.000  Apr. '12-Oct. '17  152.000    s.-a. 

To  Oct.  1917  50.000    s.-a. 
To  Aug.  1912 


1907  5 

N" 1907  5 

O" 1907  5 

P" 5 


JAJ 
AAO 
AAO 
Q.-F. 


600.000 

233,419 

In  July  about  $5,000,000  4  JV'o  equipment  notes  were  reportod  as  sold 
V.  93,  p.  163. 

Interest  paid:  "J"  and  "L"  In  New  York:  Series  "H"  at  Girard  Trust 
Co.,  Philadelphia:  Series  "I"  at   Penn.  Co.  for  Insurances  on  Lives,   Ac., 
Phlla.;  Series  "K"  at  National  Bank  of  Commerce,  New  York;  Series 
at  Girard  Trust  Co..  Phlla.;  Series  "N"  at  First  National  Bank.  New  York: 
Series  "O"  at  Central  Trust  Co  .  New  York. 

Long  Dock  Gs,  sec  March  1894  "Supplement,"  under  N.  Y.  L.  B.  A  W. 

FINANCES. — During  the  year  ending  July  1  1909  maturing  ooupoms 
to  a  total  of  about  $6,0(10.000  were  purchased  on  behalf  of  the  company  by 
J.  P,  Morgan  A  Co.  In  order  to  place  the  road  In  position  to  complete  needed 
Improvements  and  additions.  The  coupons  so  purchased  were  pledged  with 
other  collateral  to  secure  about  $14,000,000  of  0"T.  notes  due  April  8  1911. 
These  notes  were  paid  at  maturity  In  1911  and  $12,500,000  new  6%  notes 
were  Issued  (see  "Bonds"  above),  without  the  coupons. as  part  collateral. 
The  financial  plan  as  oilglnally  contemplated  In  1908  called  for  the  creation 
of  a  large  car  trust  and  the  Issuance  of  530. 000. 000  bonds  to  take  up  the  first- 
named  note  Issue  and  to  fund  coupons  maturing  on  the  prior  lien  bonds  and 
general  Hen  bonds  during  the  five  years  ending  June  30  1914.  V  SO.  p.  1086: 
V.  87.  p.  1245:  V.  88.  p.  504,  858,  882,  1061,  1127.  In  Oct.  1911  sold  $4.- 
550,000  5%  notes  to  retire  maturing  obligations.     See  above. 

Bergen  Hill  cut  was  opened  June  12  1910:  also  out-otT  from  Hunts  to 
Cuba.  N.  Y..  30  miles.  In  July  1910.     V.  90.  p.  1013. 

EARNINGS.— 2  mos. .11911 Gross.   $10,287,757;  net,   $5,188,092 

July  1  to  Aug.  31.      11910 Gross,      10.003.7S0:   net.     3.186.724 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  Report  lor  1910-11 
riven  at  length  in  V.  93.  p.  1015,  1032:    editorial,  p.  1074. 

1910-11.  1909-10.  1908-09. 

Miles  operated. 2.205  2.227  2.231 

Gross  earnings $50,649,908   554.S00.190  $50,441,162 

Working  expenses 40,245,301     39.065.672     36.904.286 

Net  earnings $16,404,607  $15,800,618  $13,636^87« 
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RAILROAD  COMPANIES 
[PVr  abbreviations.  &c.  see  notes  on  first  page\ 


Fitch  tours — Preferred  5%  rental 

Bonds  to  State  of  Mass  4%  since  Feb  1897 r 

Bonds  not  mortgage c&r 

Bonds  not  mortgage c* 

Bonds  not  mortgage  ($1,359,000  due  1915) c* 

Boads  not  mortgage  ($2,750,000  are  4s  of  '97)  -.c&r 
Bonds  not  mtge  ($1,775,000  are  3  Hs  of  "01)  ...c&r 
Bonds  not  mortgage  $2,000,000  authorized.  .c*&r 

Bonds  not  mortgage  $3,660,000  currency c&r 

Bonds  not  mortgage  $2,400,000 c&r 

Bonds  $1 ,350.000  authorized — 

Troy  &  Boston  first  mortgage  (V  53,  p  405) c&r 

Br»okllno  &  Pepperell  plain  bonds  guar  (end) c 

Vermont  &  Massachusetts  plain  bonds  guar c&r 

Fitzgerald  Ocllla  &  Broxton— 1st  M  $300,000  e  red  110 
Flint  &  Pere  Marquette — See  Pere  Marquette  statem't 

Florida  Ry— First  mortgage  $4.000.000 

Florida  Central— Mtge  $200,000  gold  (see  text) 

Third  mortgage 

Florida  Central  &  Peninsular — See  Seaboard  Air  Line 
Florida  East  Coast— 1st  M  $12,000,000  g_.Ba.xc«&r* 

General  Income  M  5%  non-oum  $25.000.000 

Florida  West  Shore — See  Seaboard  Air   Line. 
Fonda  Johnstown  &  Gloversville— Cons  M  $500.000. c 
First  oonsol  refunding  mtge  $700,000  gold..N.o* 
General  refund  mtge  $1,500,000  (V  71.  p  34>-N.c> 

Johnstown  G  &  Kingsboro  1st  mtge  assumed 

Cayadutta  Eleo  1st  M  guar  p  &  1  by  F  J  &  G  gold . .  N 

First  cons  gen  ref  M  $7,000,000  gold  red  120  N.c'&r 

Ft  D  Des  M  &  So— lstM$3, 500,000  g  red  105(text)OB 

Refunding  mtge  $6,500,000  gold  red  par  (text)  ..AB 

Fort  Smith  ft  Western— 1st  M  $7,500,000  gold.Me.c* 

Fort  Street  Union  Depot— 1st  M  gold Ce 

Mortgage  (part  1st  and  part  2d  M)  gold Ce 

Fort  Wayne  &  Jackson — Preferred  stock  5  H%  rental 


Miles 

Date 

Road 

Bonds 

1887 

1890 

1894 

'95-96 

•97-98 

•00-01 

1907 

1905 

... 

1908 

"35 

1874 

1891 

1903 

30 

1907 

59 

1909 

47 

1907 

47 

1910 

Ry 

619 

1909 

... 

1909 

26 

1881 

26 

1897 

26 

1900  ! 

4 

1893  ' 

14 

1892  ; 

75 

1902  - 

163 

1907 

163 

1907  ! 

1904  i 

1891  1 

1895 

98 

i 

Par  Amount 

Value     Outstanding 


$100 

1.000 

1.000  &c 

1,000 

1.000 

1. 000  &c 

1,000  &c 

1.000  &c 

1.000  &c 

1.000  &c 

1.000  "&c 
1,000 

1.000  &c 
1.000 

100 

10.000 

1.000 

1.000  &c 


100  &c 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 

100  &c 

1.000 

1,000 

1,000 

100 


Rate 
% 


$18,860,000; 

5.000.000; 

500.000, 

500,000 

1,859,000| 

4,200,000' 

2.275. 0001 

2.000,0001 

3.660.000 

2.400,000 

See  text 

573.000 

100.000 

772.000 
150.000 

See  text 
200.000 
300.000 

10.000.000j 
20.000.000j 

200.000! 

500.000! 

800.000: 
50.0001 

350.0001 
5.150,000' 
3.000.0001 
2.773.0001 
6.240,000! 
1.000. 000 1 

312.0001 
2.291.410! 


When 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  ttud 
Dividends  are  Payable 


5 

4 

4 

4H 

4 

4 

3H 

4 

4 

4H 


M  &  N 
J  &  D 
M  &  N 
Various 
Various 
A  &  O 
A  &  O 
M     &     N 


7  J  & 

5  J  & 
3  Yi      M  & 

6  g  |J  & 


Oct  1  '11  \\4% 
Feb   1  1937 
June  1  1920 
May  1  1914 
1915  and  1916 
1927-1928 
Oct  1  1920-21 
Apr  1  1927 
May  1  1925 


M     &    N  May  1  1928 


J  July  1  1924 
D  Dec  1  1911 
N  May  1  1923 
J  July  1  1937 


Office.  Boston  &  Me.  Bast 
Office  FitshburgRR.Bost 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


5 

6  g 
6 


J      & 

M     & 
A     & 


July  1  1959 
Novl  1911-14 
Apr  1  1940 


4  H  g  J      & 
4%  pd  Nov  1 


6 

4H  g 
4g 
6 
6 

4H  g 
5  g 
5  g 
4g 
4H  g 
5  g 
5H 


D  June  1  1959 


July  1  1959 


do  do 

do  do 

do  do 

Owned  by  AU  B  &  C*stCo 

Carnegie  Trust  Co.  N  Y 

Safe  Dep  &  Tr  Co.  Batto 

do  do 

New  York 


Apr  1 
July  1 
July  1 
July  1 
Oct  1 
Nov  1 
Jan  1 
Apr  1 
Apr  1 
Jan  1 
July  1 
Sept  1 


1921 
1947 
1950 
1913 
1922 
1952 
1932 
1937 
1954 
1941 
1915 
1911 


Imp  &  Trad  Nat  Bk. 
New  York  Trust  Co, 

do  do 

Metropolitan  Tr  Co, 
Farmers'  L  &  Tr  Co. 
New  York  Trust  Co. 
July  '08  coup  last 
In  default 
Oct  1907  coup  last 
Central  Trust  Co.  N 

do  do 

Farmers*  L  &  Tr  Co. 


N  Y 
N  Y 

N  Y 
N  Y 
N  Y 
paid 

paid 
Y 

N  Y 


1910-11.  1909-10.  1908-09. 

Interest  on  securities $3,183,774     $3,527,091      $2,537,451 

Rente.  &c.  received 757.288  806,929  738.552 

Total  net  income $20,345,669  $20,134,638  $16,812,879 

Interest  on  bonds $9,749,801  $9,714,161  $9,669,733 

Interest  on  collateral  notes... 747,039  793.988  520.327 

Rentals  of  leased  lines 998.868  980,646  983.587 

Hire  of  equipment  and  joint  facilities     1.991,656  1.597,060  1.179,050 

Interest  on  oar  trusts 509,716  598,852  733.164 

Heun.  Coal  Co.  sink,  fund  and  misc.         958,177  643,388  770. 37:5 

Additions  and  Improvements 1,339.737  737.087  381,927 

Balance,  surplus $4,050,675     $5,069,456     $2,565,717 

OFFICERS. — Pres..  F.  D.  Underwood;  V.-P.  and  Gen.  Solicitor.  G.  F. 

Brownell;  V.-P..  G.  A.  Richardson;  Sec,  David  Bosnian:  Treas..  D.  W. 

Bigoney;  Comptroller.  C.  P.  Crawford.  50  Church  St..  New  York. 

DIRECTORS. — Chas.    Steele.   J.   J.    Goodwin.   John    G.    McCullough. 

Ogden  Mills    F.  D.  Underwood,  G.  A.  Richardson,  Francis  Lynde  Stetson, 

Goo.  F.  Baker.  Norman  B.  Ream.  Charles  A.  Peabodv.  E.  H.  Gary,  Geo. 

W.  Perkins,  R.  S.  Lovett.  L.  F.  Lorce,  Win.  P.  Hamilton. — (V.  92.  p.  400. 

»26.  594.  725.  956.  1499;  V.  93.  p.  44.  i05.  163.  587.  940.  1015.  1022.  1032.) 

EVANSVILLE  &  TERRE  HAUTE  RR.— See  Chicago  &  Eastern  Illinois. 

REPORT.— 1909-10.  V.  91.  p.  1242.  Results  Incl.  Ev.  &  Ind..  total, 
310  miles. 

Year  ending  June  30  —                           1910-11.  1909-10.          1908-00. 

Operating   revenue $2,599,065  S2.471.175     $2,093,997 

Operating  income  after  taxes 725,843  828,270          661,891 

Total  net  tncome 880,467  986,872          777.874 

Hi terest  and  rentals 596,809  597.189          602,758 

Dividend  on  preferred  (5%) 61,200  61,200             61.200 

Diridend  on  common (5)199.105  (5)199,105      (4)159.284 

Balance     .      sur$23,353  sur$129.378     def$45.368 

—  (T.  92.  p.  1374;  V.  93.  p.  229.  407.) 

FITCHBURG  RR.— System  extends  from  Boston,  Mass.,  to  Troy  and 
Rotterdam,  N.  Y..  251  miles;  branches  to  Worcester,  Bellows  Falls,  &c, 
207  m.;  458  m.  in  all,  of  which  59  m.  (Fitchburg  to  Greenfield)  leased  from 
Vermont  &  Mass.  and  5  m.  other  cos.;  second  track  199  m.     V.  84,  p.  1366. 

LEASE. — Leased  for  99  years  from  July  1  1900  to  Boston  &  Maine  for  5% 
♦n  pref.  and  1%  on  com.  stock,  organization  expenses,  int.  on  bonds,  taxes, 
expenses  of  maintenance.  &c.  Boston  &  Maine  holds  $5,451,400  of  the 
$7. 000, 000  comsion  stock,  the  remainder  being  In  the  treasury.  V.  70. 
I».  76,  125.  176.  583.  1291;  V.  71.  p.  29.  543;  V.  72.  p.  532. 

BONDS.  &c. — Debentures,  see  V.  60.  p.  907;  V.  84,  p.  158,  270.     The 
stockholders  on  Sept.   27   1911  authorized  $1,350,000  bonds  to  retire  the 
$100,000  bonds  due  Dee.  1  and  to  provide  for  additions  and  improvements. 
V  .  93.  p.  730.     On  Jan.  1 1  1911  $400,000  pref.  stock  was  sold;  this  Inc 
the  amount  to  $18.860.000.— (V.  91.  p.  716.  870;  V.  93.  p.  730)  . 

FITZGERALD  OC1LLA  &  BROXTON  RR.— Owns  Broxton  to  Oollla. 
Ga..  25  miles,  with  branch  to  Fitzgerald,  5  m.;  leases  Ocllla  to  Irwinvllle, 
10  m.  V.  84.  p.  1551  Stock.  $300,000.  all  outstanding,  par  $100.  of 
which  three-fourths,  together  with  all  the  $150,000  outstanding  bonds, 
are  owned  by  the  Atlanta  Birmingham  &  Coast  Co.     V.  89,  p.  41. 

In  1909  a  protective  committee  for  securities  of  Atlanta  F5lrm.  &  Atlantic 
RR.  requested  deposits  of  both  stock  and  bonds.  V.  88,  p.  1190.  In 
Men.  1910  If.  M.  Atkinson  was  appointed  receiver.     V.  92,  p.  72"/. 

Year  ending  June  30  1910,  gross.  550,931;  op.  def.,  $2,269;  Int.  o.i  Ootids, 
$7,980;  bal.,  def..  $10,249.  V.  85.  p.  468.  Pres..  H.  M.  Atkinson;  Treas., 
H.  M.  Milam.— (V.  89.  p.  41;  V.  92,  p.  725.) 

FLORIDA  RW.— Perry  to  Live  Oak,  Kla..  52  miles;  with  branches,  7  m. 
Authorized  to  Dtiild  from  Tallahassee  to  Fernandlna  and  Jacksonville,  224 
miles.  Extensions  were  under  construction  in  Jan.  1911  from  Live  Oak 
to  Jacksonville  and  Fernandlna.  104  miles.  Stock  auth..  $4. 000, 000:  par 
$100.  Bonds  ($4,000,000  auth.  Issue)  arc  subject  to  call  at  106  on  any  Int. 
day  after  Jul./  1  1914:  they  will  be  issued  at  $20,000  per  mile.  Money  to 
pay  2  years'  coupons.  It  was  stated  in  May  1910,  had  been  deposited  t  •>  pi  .- 
vide  for  period  of  construction  of  extensions.  V.  89,  p.  1500:  V.  90.  p.  1362. 
For  year  ending  June  30  1911  (58  miles),  gross,  $52,619;  net,  SO. 744;  taxes. 
$3,573.     Pros,  and  Treas.,  Frank  Drew,  Live  Oak,  Fla. — (v.  90,  p.  1362.) 

FLORIDA  CENTRAL  RR.— Owns  Thomasvllle.  Ga..  south  through 
Umber  lands  to  Fanlew.  Fla..  47  miles;  completed  1908.  Controlled  by 
J.  L.  Philips  &  Co.  Stoek.  $50,000;  par,  $100.  Bonds  of  1907  mature  $80,- 
000  in  1911  (these  in-  to  be  extended),  thereafter  S4(),ooo  yearly,  safe 
Dcp.  &  Trust  Co..  Bait.,  trustee.  In  April  1910  made  3d  M.  for  $300. 000. 
V.  90.  p.  1)70.  Loans  ind  bills  payable  June  30  1911.  $71,634.  V.  85, 
p.  1339.  Por  veu  ending  June  30  ion.  gross,  $48,176:  net,  $17,055;  Int.. 
taxes, &c.  $42,723;  def..  $25,668.   Pros.,  J.   I..  PhUI  i  10,  i>.  1170.) 

FLORIDA  EAST  COAST  RY.— Owns  from  Jacksonville.  Fla..  via  St. 
Augustine  to  Knight's  Key.  176  m.;  branches.  95  m.;  trackage.  13  m.;  total, 
583  m.  Completed  to  Miami  In  1  S05  and  has  since  been  in  successful  opera- 
tion. Is  under  construction  from  Knight's  Kej  (OUthward  to  Key  West. 
45  m.,  and  will  be  completed  by  Jan.  1912,  forming  the  only  connection  to 
Southern  and    Eastern    Florida  and   thence  to  Cuba  for   the   Atlantic  Coast 

Line.  Southern  Ky.  and  Seaboard  Air  Line.     The  proposed  ear  terry  be- 
tween Key  West  and  Cuba  (90  m.)  will  permit  rapid  through  sen  Ice  In 
of  transshipment  uni  a  long  ocean  voyage,     in  sept.  1911  oon 
been  let  for  extensions  from  uaytown  to  Whittle).  Fla.,  and  Lake  Okeecho- 
bee, with  a  branch  bo  a  rer  on  the  Klsslmee  River,  s  total  of  135  m., 
to  i>e  opmptoted  with  r  $1,500,000  or  more.  V.  91,  p 

.Sloe*.— $5,000,000.  of  which  $3,000,000  Sold  at  oar  ami  $2,000,000  ad- 
Jitloaal  subscribed  for  at  par  Is  payable  as  required  for  construction  during 
1911.     Controlled  by  Henry  M.  Flagler. 

Binds.  Ae.— The  1st  \r  4  S^s  '$12,000,000  auth  .  $10,000,000  told  in 
June  IUW--V    ss    ■>    1620)    ire  n  firs',  lion    id  U19  in 


$190,262:  net.  $110,148 
193.149;  net.  110,116 
1911   In  V.   93.   p.   79:'.. 


Incl.  equipment;  cost  in  cash  reported  as  $59,774  per  mile.  Followed  by 
$20,000,000  2nd  mtge.  income  bonds  and  $5,000,000  stook. 

Dlv.  on  incomes,  3H%.  paid  Nov.  1  '10;  Nov.  1911,  4%.  V.  93.  p.  730. 

EARNINGS.— 2  mos.,/1911 Gross,  $442,178:  net.  $22,515 

July  1  to  Aug.  31.      11910 Gross,     390.014:  net.     28.551 

For  3  mos.  ending  Sept.  30  1910.  gross,  $583,642;  net.  $50,604;  Int.. 
rentals,  taxes,   &c,  $163. 2S3;  bal..  def.,  $112,679. 

REPORT. — For  year  ending  June  30  1910  (V.  91,  p.  1508).  In  1910-11. 
gross,  $4,183,384;  net.  $1,579,674.  In  1909-10,  gross.  $3,687,434;  net. 
$1,481,621;  Int.,  taxes,  rentals,  &c,  $670,038;  Int.  on  income  bonds,  $700,- 
000  C4}4%>.  less  int.  on  deposits  ($2,341),  $697,65,8:  bal..  sur..  $113,925. 
Pres.  and  Gen.  Mgr.,  J.  R.  Parrott. — (V.  93,  p.  730.) 

FONDA  JOHNSTOWN  &  GLOVERSVILLE  RR.— Owns  Fonda  to 
Northville  (steam),  25.47  m.:  Gloversville  to  Schenectady  (electric),  32.26 
m.;  Gloversville  to  Fonda  (electric),  8.70  m.:  Amsterdam  to  Hagaman 
(electric),  3.86  m.;  Belt  line  in  Gloversville  (electric),  3.84  m.;  second  track 
(electric),  21.24  miles.  Operates  under  lease  branch  line  Broadalbin  Jet. 
to  Rroadalbin,  6.15  m.  (steam);  also  local  line  Gloversville  to  Johnstown 
(electric),  4.08  m.;  sidings  and  turnouts,  12.73  m.:  total.  96.52  miles  of  road 
(118.33  miles  of  track),  of  which  97.67  on  private  right-of-way  and  20.66 
miles  on  streets  and  highways. 

Stoek,  common,  $2,500,000;   pref..  6%  cum.,  $1,000,000.  subject  to  call 

at  105,  authorized  Feb.  1909,  of  which  $500,000  sold  April  1909.     V.  88. 

p.  883.     Divs.  on  pref.,  1  H%  quar.  June  1909    to  Sept.  1911.  incl.  (Q.-M. 

I  15).     On  com.,  first  div.,  2%.  paid  July  20  1910;  July  10  1911.  2% .     Par 

of  all  stock,  $100. 

Owns  entire  $105,000  stock  of  Coal  Co.  of  Fulton  Co.  and  stock  of  Edison 
Electric  Light  &  Power  Co.  (V.  71,  p.  1167) .  V.  78.  p.  29.  Also  a  two- 
thirds  interest  In  stock  and  bonds  of  Adirondack  Lakes  Traction  Co.,  4  miles. 

BONDS. — Consol.  4  Hs.  $7,000,000  auth.:  $1,850,000  Is  reserved  to  re- 
tire prior  liens.  V.  76,  p.  265.  In  Mch.  1911  $463,000  consols  were  sold 
for  improvements,  making  $5,150,000  outstanding.  V.  92.  p.  261.  725 
956.  Guarantees  $30,000  Gloversville  &  Broadalbin  5s  and  $50,000  Johns- 
town Glov.  &  K.  Horse  RR.  6s  and  $50,000  8%  stock. 

EARNINGS.— 2  mos../ 1911 Gross, 

July  1  to  Aug.  31.      U010 Gross. 

REPORT.— Report   for  year  ending  June  30 
showed:  Gross,  $946,366;  net.  $503,900;  other  income.  $31,034:  charges. 
$400,630;   pref.   dlv.    (6%).   $30,000;   common   div.    (2%).   S50.000;   bal., 
surplus,  $54.304.— (V.  92.  p.  261.  725.  956;  V.  93.  p.  730.  793.) 

FORT  DODGE  DES  MOINES  &  SOUTHERN  RR.— Owns  or  controls 
road  from  Des  Moines,  la.,  to  Fort  Dodge  and  extensions  to  Rockwell  City 
and  Newton,  with  7-tnlle  branch  to  Ames  and  local  lines  in  Fort  Dodge  and 
Ames,  all  equipped  for  steam  service,  and  the  main  line  between  Des  Moines 
and  Fort  Dodge,  with  branch  to  Ames,  a  total  of  90  miles:  also  with  clectrlo 
power  for  passenger  service.  V.  85,  p.  98,  1209:  V.  87.  p.  1420:  V.  88. p. 101 . 
On  June  6  1910  President  Homer  Loring  and  Parley  Sheldon  of  Ames,  la., 
were  appointed  receivers.     V.  90,  p.  1554. 

In  Feb.  1911  receivers  were  ordered  to  sell  part  of  road  from  Newton  to 
Des  Moines  Jet.,  30  miles;  if  not  sold  within  90  days.au  application  to  be 
considered  for  Its  abandonment.  V.  92,  p.  394.  In  Oct.  1911  $720,000  re- 
ceiver's certs,  were  authorized  to  retire  S500.000  certs,  issued  Mch.  20  1911 
and  provide  $220,000  for  Improvements,  including  $120,000  for  the  exten- 
sion from  Ankeny  to  Des  Moines,  V.  93.  p.  1022. 

stock.  —Common  stock  auth.  and  outstanding,  $2,000,000;  pref.,  595 
non-cum..  $1,200,000.  all  issue, I.  The  bonds  cover  3,218  acres  coal  lauds. 
V.  85,  p.  98;  V.  87.  p.  1420.  Coupons  are  in  default.  Year  1909-10.  gross, 
$458,021;  net  income.  $113,649:  Int.,  taxes.  io„  $155,161;  bal..  def.. 
$41,512.     (V.  92,  p.  394.  L242;  v.  93,  p.  1022.) 

FORT  SMITH  &  WESTERN  RR.— Operates  Fort  Smith.  Ark.,  to  Guth- 
rie, O.  T.,  216  miles,  of  which  Coal  Creek,  I.  T  ,  to  Guthrie.  196  m,  Is 
owned  and  Ft.  Smith  to  Coal  Creek.  20  m.,  is  Kansas  City  Southern  track- 
age, to  be  replaced  by  company's  own  road.  Coal  properties  are  developed 
il  m  -1'urtaln,  I.  T.,  40  in.  west  of  Port  Smith,  producing  an  average  of 
30.000  tons  per  month.  Owns  51  %  of  the  capital  stock  of  the  St.  Louis  El 
Reno  &  West.  Ry.,  Guthrie  to  EI  Reno,  O.  T  .  42  m.,  oper.  Independently. 

In  Nov.  1910  security  holders  were  privately  asked  to  deposit  their  hold- 
ings for  3  years  with  a  committee  consisting  of  W.  L.  Brown.  A.  \V.  Mellon, 
Colgate  Hovt  W.  II.  Conniir.  W.  G.  Mather,  J.  J.  Sullivan,  (ieo.  S.  Russell. 
James  II.  Hoyt.  S.  H.  Tolles.  C.  C.  Bolton  and  A.  0.  Dustin  (Superior  Sav- 
ings &  Trust  Co.  of  Cleveland,  depository),  with  power  to  sell  or  exchange 
the  same.  &c.      V.  91.  p.  14 46:  V.  92,  p.  527. 

Stoek.  $5,000,000.  all  outstanding:  par  $100.  Of  the  4s  of  1904  ($7,500.- 
000  auth.).  $5,833,000  were  Issued  in  exchange  for  $5,000,000  old  5s, 
s  100.000  are  reserved  to  replace  the  20  miles  of  trackage  mentioned  above. 
$400,000  for  equipment, and  the  balance  for  other  purposes.  Equipment 
trust  notes  outstanding  June  30  1911.  $376,522;  loans  ami  bills  payable. 
■ 

EARNINGS. — 2  mos..  11911 ..cross.    $106,466;   net,    112,814 

July  1  to  Aug.  31.        il910  Gross,      110,438:    Bet,      I  l.0"»< 

For  year  ending  June  30  1911.  gross.  $804,760;  net,  $192,664:  other  In 
come.  $73,683;  int..  taxes.  ftc,  $357,172:  bal.,  def  .  $90,826.  In  1909-10, 
gross.  $057,379;  net.  $70,414.     Pres.,  \.c    Dustin,  Cleveland.  O. — (V.  91. 

P.    1410;   V     92.   p.  527.) 

FORT   STREET   UNION    DEPOT.     Own  '    station   wit! 

proaches,  1.4  miles,  connecting  with  the  Detroit  Union  Hit.  Depot  ft  Sts 
Hon  1  0      Leased  tot  999  years  from  1  ><■<•.  10  1889  to  ti»-  Wabash,  Pere  Ifai 
quette  and  Canadian  Pacific  roi   rental  equal  to  5%  ,,f  total  cosi  <>f  work  and 
current  expenses,     Incorp.  In  Mich    Aug.  24  1889      Stock,  fci  ,000. oon 
$100.     Bonds,  see  table  aba  .  William  1  i.-oit. 

FORT  w  w  NE  ft  JACKSON  RR.     Owns  Jaolnon,  Mich.,  to  Port   Wayne 
,;,i  ,98  mill         On  Aug.  24  1882  leased  perpetually  to  Lake  Shore  ft  Mioni 
can  southern  at  a  rental  or  1126,027,  ■  »n  the  pref.  stook  iw 

i  after  1 887  anj  eel  sai  nlng  1  over  8%  on  pref.  stock  to  be 
paid  on  itook,  1436.139, 
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I  (  \v  orth  &  Denver  Ciry  —Pref  stork  "stamp  oertts"  I 
Pint    mtge    fold    1  II  i.o* 

Equip  trust  riis  iru«  i  n 

do       do     Series  H  due     $10, m  mi  < i 

Gainesville  Midland     F1r«(  U  tl.OOO.i  at  no 

Galveston  Harrisb  &  San  Antonio     IstMglgrext  o* 
Western  l)l\  I  si  on  nisi  mo  Id 

Qalv  Hous  iV  \ur  1st  mtge  (ownod  by  South  I 
N  \  Tex  .v:  ties  Lai  U  gold  $  or  £  guar  by  So  P 

do  do  do  not    |  II 

Ww  mortgage  $10,000,000  authorized  

Galveston  Houston  A  Mend  of  1882      Flrsl   \1 
(inhesion  Terminal-  I- 1  M  S5.000.000  auth  mi  (text) 
see  &  w  vomiiiK  Rk     1st  m  gold  K 

Geneva  Corning  &  Son    -Common  stock  guar 

Ferred  stock,  guaranteed   

Pine  Creex  1st  m  gu  prln  and  int  endorsed  i 

Pint  St  refund  M  ($10. (Kill. 00(1  auth)  F.xc"*rr 

Georgia  &  Alabama — Georgia  Carolina  &  Northern 
Georgia  Coasl  ft  Piedmont  -First  m  g  si, ooo.ooo. -Q 

( ionaolldated  mortgage  $3.5(>o,ooo  gold Cc 

Income  debentures  

Georgia  &  Ra— Milieu  &  South  1st  M  ssoo.000  g       K 
Georgia.  $12,000,000  gold    ..BBao* 

Georgia  ft  Florida  Term  M  $200,000  guaranteed 
Georgia  Florida  &   Alabama  —  First  mtge  Rold..Ma.c* 
Georgia  Midland  Rv    -Flrsl  M  gold  $1,650,000  lnt  guar 
Georgia  Pacific  —See  Southern  Ry 

Georgia  Railroad  &  Banking  Co —Stork 

Bonds  refunding  not  mortgage  currency c* 

Bonds  not  mortgage  ($200,000  are  6a) 

Bonds  not  mortgage  currency c* 
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FORT  WORTH  *  DENVER  CITY  RY.— (.See  Map  Col.  So.)— Ft.  Worth. 
Tex.,  to  Texllne.  454  miles.      Owns  securities  of  Ft.  W.  A  Den.  Term.  Ry. 

STOCK,  Ac— Colorado  A  South.  Rv.  June 30  1911  owned  all  but  $25,484 
of  the  $6,835,008  com.  Issued  and  stamped  stock.     V.  63,  p.  1063.  75. 

Payments  under  stamped  stock  agreement  of  Oct.  12  1895:  2%  In  '98; 
•99,  2%:  1902.  2%;  Apr.  1903.  1904.  1906  to  1911.  4%  each. 

BONDS. — Abstract  of  mortgage.  V.  45,  p.  440.  Certfs.  of  Indebtedness 
owned  by  Colo.  Sou.  June  30  1911,  5299.917.  Equipment  trust,  V.  82. 
p.  1101:  V.  84.  p.  508.  Equipment  trust  5%  notes  of  1908.  due  s.-a.  to 
June  1  1913.  $52,000.      "Pullman"  equip,  leases    June  30  1911.  S404.   07. 

The  Fort  Worth  &  Denver  Terminal  Rv  authorized  an  Issue  of  52,500,000 
30-vear6%  bonds  dated  Dec.  1  1907  (Mercantile  Trust  Co..  N.  Y..  trustee), 
subject  to  call  at  105.  of  which  5728.000  have  been  issued,  $300,000  sold  and 
$428,000  held  by  Ft.  W.  A  D.  C.  Ry.  V.  86,  p.  52.  1100,  1589;  V.  87.  p.  949. 

EARNINGS.— 12   mos.,J1910-ll Gross,  $5,153,019;   net,  $1,975,805 

July   1    to  June  30.     11909-10 Gross,    5.241,859;  net,    2,128,481 

Pres..  Geo.  B.  Harris.— (V.  82.  p.  1156:  V.  84.  p.  508.) 

GAINESVILLE  MIDLAND  RY.— Owns  Gainesville.  Ga.,  to  Athens,  42 
miles  standard  gauge,  and  Belmont  to  Monroe,  32  miles,  narrow  gauge. 
Organized  Julv  5  1904.  V.  79,  p.  151,  269,  500,  627.  Stock,  all  outstanding, 
$550,000.  Of  the  1st  5s  of  1905  '51.000,000  authorized),  514.000  is  re- 
served to  retire  old  6s  and  $299,000  for  extensions.  V.  81.  p.  1848.  The 
Savannah  Trust  Co.  Is  mortgage  trustee.  V.  81,  p.  1375,  1550.  Year 
ending  June  30  1911.  gross  $168,144;  net.  $46,414:  Int.,  taxes,  Ac.  $48.- 
943;  bal.,  def..  52.529.     Pres..  Geo.  J.  Baldwin.— (V.  91.  p.  1574.) 

GALVESTON  HARRISBURG  &  SAN  ANTONIO  R  Y—  (See  Map  Southern 
Pacific.) — Owns  Galveston,  via  Houston,  Tex.,  to  east  bank  of  Rio  Grande 
River,  833  miles:  Beevllle  to  Rosenburg,  147  miles;  San  Antonio  to  Port 
Lavaca,  136  miles;  Magers  to  West  Shore.  Galveston  Bay,  46  miles;  Port 
Lavaca,  Stockdale  to  Cuero,  46  m.:  branches,  174  m.:  trackage.  3  m.;  total, 
1.338  m.  Southern  Parillc  Co.  owns  S27.056.100  of  the  $27,084,372  stock 
(par  5100).  A  consolidation  In  1905  with  the  N.  Y.  Texas  A  Mexican. 
Galv.,  Houston  A  Nor..  Ac.  V.  79,  p.  2642:  V.  80.  p.  1424:  V.  81,  p.  211, 
668,  1242;  V.  83,  p.  1528.     Due  So.  Pac.  Co.  June  30  1910,  $10,391,263. 

BONDS. — The  shareholders  voted  In  May  1910  to  make  a  new  mtge. 
to  seoure  an  Issue  of  510.000,000  30-year  6%  bonds  on  the  properties  ac- 
quired In  1905  and  the  new  line  from  Stockdale  to  Cuero,  Tex.,  47  miles,  a 
part  of  the  Issue  to  be  reserved  to  retire  the  outstanding  bonds  thereon. 
V.  90,  p.  914.  In  June  1911  permitted  to  Issue  $6,104,000  of  the  bonds. 
V.  90.  p.  1554;  V.  92,  p.  1636,  1701. 

Western  Dlv.  2ds  ($6,354,000)  bv  agreement  are  treated  as  Income  bonds; 
V.  58,  p.  719:  V.  84,  p.  803;  V.  88.  p.  1437.  Equipment  bonds,  $1,558,000 
6s.  owned  by  Sou.  Pacific.  V.  76,  p.  1300:  V.  77.  p.  2160.  Sou.  Pacific 
Co.  proprietary  companies  and  sinking  funds  of  latter  also  own  5842.000 
Matagorda  Dlv.  1st  M.  6s  of  the  old  New  York  Tex.  A  Mex.  Ry.,  $2,224,000 
Gulf  West  Tex.  A  Pa*.  1st  M.  5s,  $800,000  Galv.  Hous.  A  Nor.  1st  M.  5s, 
and  $1.1 10,000  out  of  a  total  of  56.354.000  West.  Div.  M.  A  P.  ext.  2d  M.  6s; 
$4,728,000  G.  II.  A  S.  A.  East.  Dlv.  1st  6s  (extended),  due  Aug.  1  1935,  are 
also  owned  by  So.  Pac.  or  sinking  funds  of  proprietary  cos. 

EARNINGS.— 12  mos.,  1 1910-11 ..  .Gross,  $10,984,587;  net.  $3,187,658 
July   1    to  June  30.      1 1909-10. .  .Gross.     10,576,436;   net,    3,042,208 

For  year  ending  June  30  1910-  Gross.  $10,699,379:  net,  Incl.  oth.  Income. 
53.191.296:  charges.  $2,482,796:  bal..  sur.,  5708.500.— (V.  90,  p.  372.  914, 
1554:  V.  91.  p.  38,  336;  V.  92.  p.  187,  1636.  1701.) 

GALVESTON  HOUSTON  &  HENDERSON  RR.  OF  1882.— Owns  from 
Galveston.  Tex.,  to  Houston.  Tex..  50  miles. 

ORGANIZATION.— The  M.  K.  AT.  and  International  A  Great  Northern 
have  had  trackage  rights  since  Dec.  1895  under  a  contract  providing  for  pay- 
ment to  mtge.  trustee  of  5100.000  yearly  to  meet  Interest  on  G.  H.  A  H. 
bonds  and  an  additional  rental  of  $24,000  per  annum  for  dividends  or  other 
purposes— see  V.  61.  p.  1064;  V.  63,  p.  697.  Divs.,  May  1904  to  1906,  4% 
yearly;  since  to  June  30  1910,  none.  M.  K.  A  T.  owns  4.999  shares  of  stock 
—see  V.  61,   p.    1013. 

Stock,  $1,000,000;  par,  $100.  For  year  ending  June  30  1911.  gross, 
$455,957;  net,  $165,110.  In  1909-10,  gross.  $351 .286:  net.  $104,086; 
other  Income,  $163,252;  taxes,  $37,006:  bond  Int.,  $100,000:  other  charges, 
530,087;  bal.,  sur..  5100.245.      (V.  65,  p.   1114.) 

GALVESTON  TERMINAL  RY.— Owns  extensive  terminals  at  Galveston. 
used  bv  Trinity  a  Brazos  Valley  Ry.,  Colorado  Southern  and  Chic. 
It.  I.  A  Parillc.  which  own  practically  all  the  stock.  V.  87,  p.  950.  Own 
a  large  freight  depot  and  warehouse  and  about  14  blocks  along  Galveston 
water-front.  In  Jan.  10I0, about  27  miles  of  main  line  and  sidings  had  been 
completed.  Stock,  525.000.  01  the  1st  6s  ($6,000,000  auth. 
$1,106,000.  guar,  lolntlv  by  the  Ch.  it.  I.  A  P.  and  Col.  A  So.,  were  sold 
In  Nov.  '08.  V.  86,  p.  MOO.  L689;  V.  87.  p.  147S.  Pres.,  J.  W.  Robins; 
V.-P..  John  Scaly.— (V.  86,   p.    I  IOO.    1589;  V.  87.  p.  936.1 

GARDEN  CITY  GULF  &  NORTHERN  RR.— Owns  from  Garden  Cltv. 
Kan.,  to  Scott  City.  38  miles,  completed  Dec.  1909.  In  May  1911  the  Atch. 
Topeka  A  Santa  Fc  acquired  nearly  all  of  the  stock  and  all  of  the  $600,000 
bonds  and  leases  the  road.  Stock  authorized.  $5,000,000;  present  issue, 
$600,000.  Pres.,  B.  P.  Ripley;  V.-P.,  B.  J.  Bngel;  Treas..  E.  L.  Copeland. 
—(V.  92.  p.  1499.) 

GENESEE  &  WYOMING  RR.— Rctsof.  N.  Y.,  to  Pittsburgh  A  Lehigh 
Jet..  11  miles;  Rctsof  .let.  to  Grlegvlllc.  4  m.;  branch,  2  m.;  total,  16  miles. 
Stock,  5500.000:  par.  $100.  Divs.  from  Oot.  1899  to  1902.  Incl..  5%  yearly: 
1903.  8%:  1904,  8%;  1905  to  Apr.  1910,4%  yearly  (s.-a.):  Aug.  1910,  lii%: 
Nov.,  IK".'.;  1911,  6%,  Paid  1M  Q.-J.  Year  1909-10,  cross,  $103.- 
547;  net,  $71,249:  chges..  $31,590;  bal..  sur.,  $39,059.  Pres..  M.  B.  Fuller. 
Scranton,  Pa.;  Sec.  A  Treas.,  W.  H.  Barnard,  2  Rector  St..  N.  Y.— (V.  76, 
p.  1248.) 

GENEVA  CORNING  ft  SOUTHERN.— Owns  Geneva.  N.  Y..  to  Antrim. 
Pa..  109  miles:  branch  to  1'lvsses,  Pa..  40  miles;  Stokesdale  Jet..  Pa.,  to 
Newberry  Jet..  76  m.:  I'cnn  Yarn).  V  Y..  to  Dresden.  (,  in-  other  branches. 


1  m.;  total.  232  m.  A  consolidation  In  Feb.  1909.  V.  88.  p.  1002.  S»ock. 
com.,  $2,325,000;  pref.,  4%  cum..  55,000.000:  par.  $100.  Leased  to 
Cent.  A  Hud.  Rlv.  RR.  from  April  1  1000  for  the  term  of  Its  corporate  ex- 
istence, or  any  extensions  thereof,  the  rental  covering  4%  dividends  od  the 
pref.  and  3H%  on  the  com.  stock. V.  88.  p.  822.  10C.1-  V.  89,  p.  286.  The 
N.  Y.  Cent.  A  Hud.  Riv.  RR.  owns  S1.S20.800  of  the  $2,325,000  commoD 
stock  and  the  $5,000,000  first  pref.  stock.     V.  90.  p.  54.  167. 

Pine  Creek  6s  are  guaranteed  by  Reading  and  N.  Y.  Central  Jointly  and 
severally  See  form  of  guaranty,  V.  56,  p.  650.  The  road  is  rntged.  to 
secure  an  authorized  Issue  of  $10,000,000  50-year  4%  bonds  of  the  N.  Y.  C. 
A  H.  R.  RR.  assumed  by  the  Geneva  Corning  A  Southern,  to  be  used  to 
retire  outstanding  Indebtedness  anil  bonds  for  improvements.  In  Mch. 
1911  5600,000  bonds  were  authorized  to  be  Issued  for  retirement  of  $600.- 
000  Syracuse  Geneva  A  Corning  2d  mtge.  bonds.  V.  88,  p.  1127.  1313: 
V.  89.  p.  162.— (V.  89.  p.  286;  V.  90.  p.  167.) 

GEORGIA  COAST  &  PIEDMONT  RR.— Extends  from  Darlen  to  Collins. 
Ga.,  85  miles;  completed  in  July  1906.  Stock,  51.000.000.  The  con- 
solidated 40-year  5s  (limited  to  53.500,000)  are  issuable  at  $10,000  per 
mile  and  52,000  per  mile  additional  for  equipment  when  the  property  has 
earned  50%  In  excess  of  interest  charges:  $200,000  may  be  used  to  acquire 
terminals,  sufficient  of  the  issue  being  also  reserved  to  retire  the  1st  5s. 
V.  82,  p.  804.     In  Oct.  1907  the  company  was  authorized  to  0,000 

consols  for  various  purposes,  including  $1,000,000  to  retire  the  erst  5s. 
V.  82,  p.  804.     Year  ending  June  30   1911,  gross,  $91,469 
In  1909-10.  gross,  584,640;  net,   S13.388;  int..  taxes,   Ac..  bal., 

def.,  $33,309.     Pres..  P.  J.  Lisman. — (V.  88.  p.  624.) 

GEORGIA  FLORIDA  &  ALABAMA  RY.— Owns  Richland.  Ga.,  ic 
Tallahassee,  Fla.,  133  miles,  Including  26  miles  opened  Sept.  1009:  Talla- 
hassee to  Carrabelle,  on  the  Gulf  of  Mexico.  51  miles:  branch.  Havana, 
Fla.,  to  Qulncy.  12  miles:  total,  196  miles  Also  operates  steamer  line 
from  Carrabelle  to  Appalachicola,  Fla.  Stock.  $350,000:  par,  $100.  In 
June  1909  President  Williams.  It  was  reported,  purchased  the  minority 
stock  and  practically  all  of  the  outstanding  bonds.     V.  88,  p  ;  onds, 

see  table  above.     Current  liabilities,    Ac,  June  30  1910.  $782,940.     The 
stockholders  on  Nov.  13   1906  authorized  51.225,000  5%   non-' 
stock  on  168  14  miles,  then  operated,  with  S8.000  per  mile  for  additional 
mileage;    no  new  stock  had  been  issued  to  July  1910. 

For  year  ending  June  30  1911,  gross,  5487.134:  net.  5S9.123.     In  19 
gross,  $417,756;  net,  $77,225,  other  Income,  5250:  int.,  taxes,  Ac.  .si  i 
bal..   def..   541,846.     In   1908-09.   gross,    5401,701;   net.   $63,277.      Pres.. 
J.  P.  Williams:  Sec.  and  Treas.,  L.  G.  Papy.     Office,  Balnbridrc,  Gu. — 
(V.  88.  p.  1437.) 

GEORGIA  &  FLORIDA  RY. — Owns  from  Madison.  Fla.  (40  miles  from 
Gulf  of  Mexico),  to  Keysville.  Ga..  224.6  miles:  trackage.  Keysville  to  Au- 
gusta, Ga..  25.6  m.;  other  trackage.  3.1  m.;  branches.  98.9  m.;  total 
June  30  1911,  352.2  miles.  Owns  stock  of  Georgia  A  Florida  Term.  Co.. 
which  provides  terminal  facilities  at  Augusta  and  Yaldosta  and  guarantee* 
Its  1st  M.  6%  bonds  ($200,000  auth.  issue).  A  consolidation  in  Aug.  1907 
of  Mlllen  A  Southwestern  and  other  roads,  acquired  by  syndicate  organized 
by  Middendorf,  Williams  A  Co.  and  Interuat.  Tr.  Co.  of  Baltimore  and 
John  L.  Williams  A  Sons,  Richmond,  Va.  V.  82.  p.  1211:  V.  85,  p.  345: 
V.  87,  p.  480.  936.  1533;  V.  88,  p.  681. 

STOCK,  AC. — Common  stock,  $15,000  per  mile  and  non-cumulative  pre- 
ferred, $10,000.  Outstanding  July  1911,  common,  $5,250,000:  preferred, 
$3,500,000.  After  4%  on  pref..  common  Is  entitled  to  4%.  then  pref.  to 
2%  additional,  then  common  to  all  other  earnings.  Bonds  to  be  limited  to 
$12,000,000  at  $20,000  per  mile,  of  which  $6,312,000  have  been  i 
$5,600,000  of  which  are  In  the  hands  of  the  public.  $212,000  are  reserved  tc 
retire  the  Mlllen  A  Southwestern  bonds  and  5500.000  are  in  the  treasury. 
V.  85,  p.  221.  530.     Car  trusts  June  30  1911.  $203,367. 

REPORT. — For  year  ending  June  30  1910  In  V.  92.  p".  114.  In  1910-11 
(332  average  miles),  gross.  $697.821 ;  net,  $126,684;  other  Income,  $114,943: 
Charges,  $209,905;  bal.,  surp.,  $31,722.  Pres..  John  Skelton  Williams; 
Sec,  C.  T.  Williams;  Treas..  Rutherfoord  Fleet. —  (V.  92.  p.  59.  114. 
460.  594.) 

GEORGIA  MIDLAND  RY. — Owns  road  from  Columbus  to  MrDonough. 
Ga  98  miles.  Leased  from  Julv  1  1896  for  99  years  to  the  Southern  Rail- 
way Co  for  549,500  annual  rental  (being  Interest  on  the  first  mtge.  bonds, 
Ac)  and  $2,500  for  Columbus  terminal  property.  Stock  Is  $1,000,000. 
owned  by  Southern  Railway  Co.— (V.  63.  p.  361:    V.  82.  p.  751.) 

GEORGIA  RR.  &  BANKING  CO.— Owns  from  Augusta.  Ga..  to  Atlanta. 
Ga..  171  m.;  branches  to  Washington  and  Athens.  5S  m.:  Macon  A  Augusta 
RR.  (proprietary  road).  Camak.  Ga.,  to  Macon.  Ga..  74  m.:  trackage.  4  m.; 
total.  307  m.  6wns  50%  stock  of  Western  Ry.  of  Ala.  (the  Central  of  Ga. 
Ry.  owning  the  other  half):   also  a  47";,  interest  In  Atl.  A  West  Point. 

Lease. — In  1881  roads  leased  for  99  years  to  W.  M.  Wadlcy  et  al  for  the 
Cent,  of  Ga.  and  the  Loulsv.  A  Nash  v.,  ai  S  600. 000  per  year,  but  In  April 
1899  the  Loulsv.  A  Nashv.  was  held  to  have  acquired  all  rights  under  the 
lease;  Atlantic  Coast  Co.  July  1899  acquired  half  Interest.  V.  68.  p.  722; 
Y  69  P  385,591:  V.  70.  p.  125.  Tax  decisions.  V.  85.  p.  160.  1339;  V.  86. 
p  981;  V.  90.  p.  559.  In  Aug.  1908  sold  51.000.000  40-year  4%  debenture 
bonds  to  refund  the  6s  due  Jan.  1  1910.  V.  87.  p  226.285.  Owns  a  ma- 
jority ($594,900)  of  stock  of  "Georgia  Railroad  Bank." 
DIVIDENDS. —  1  '82.  S3-,S7.'S8.  '89  to  Jan.  "11  Since  to  Oct .  '11. 
Since    1881      %ll0if    10  yrly.lO'i        11  yearly.  3  quar. 

DIV.  rate  Increased  In  Apr.  1911  from   11   to  12%.     V.  92.  p.  179.,. 

Equipment   trusts  April  30  1911.  $36,298. 

EARNINGS  (307  miles) .  -11910-11— Gross,  $3,210,425;  net,  ^791.921 
Julv  1  to  June 30,  12  months.;  1909-10.  .  Gross.      3.020.507;     net.      904.234 

Railroad  earnings  for  year  ending  June  30  1910.  gross,  $3,010,957:  net 
$894,683;  other  income,  $137,699;  rental  to  Ga.  RR.  A  Bkg.  Co.,  5600.000; 
Interest  rentals  and  bark  taxes.  S15S.126:  additions  and  hem  rmento.. 
5143.4  14;    bal.,  sur  .  $130.852.— (V.  90.  p.  1362;    V.  92.  p.  795.) 
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RAILROAD  COMPANIES 

[For  abbreviations,  &c,  see  notes  on  first  page] 


Miles 
Road 


Date 
Bonds 


Par 
Value 


Amount 
Outstanding 


Rale 
% 


When 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


Georgia  Southern  &  Florida — First  pref  stock  redeem 
Second  preferred  S1.0S4.000  5% 

First  mortgage  gold  $4,000.000 MeBa.c* 

First  consol  mortgage  $10,000,000  gold N.c'&r 

Equipment  trusts  Ser  A  and  B  $37,000  ducseml-ann 

Equipment  trust  Ser  C  due  $25,000  semi-ann Eq 

Gettysburg  &  Harrisburg — South  Mt  (irst  mortgage.. 
Gettysburg  &  Harrisburg  first  mortgage  old  issue.. 
Consolidated  mortg  ge  $565,000  gold  (see  text).. 
Gila  Valley  Globe  &  Northern — See  Arizona  Eastern 
Goshen  &  Deckertown— 1st  &  2d  M  ($60,000  are  2ds) 
Gouverneur  &  Oswegatchie — 1st  M  gold  gu  p  &  i.Un.c 

Grand  Rapids  &  Indiana  Ry— Stock  $6,000,000 

First  M  mostly  land  grant  gold  extended  in  1899 _c* 
First  M  extended  gold  guaranteed  by  Penn  RR__c* 

Second  mortgage  $5,000,000  gold c* 

Grand  Rapids  &  Northw— 1st  M  $5,000,000  gold..GP 
Grand  Trunk  Pac — First  M  £  guar  Can  Govt  (text)c&r 
Prairie  Section  M  (Ser  A)  £2.100,000'lguar  p  and  I 
Mountain  Sec  M  (Ser  B)  £2,050.000}  by  Grand 
Lake  Superior  Div  1st  M  £1,550,000]  Trunk 
Debenture  stock  $25,000,000  red  at  105  after  1936 
Loan^lO, 000. 000  secured  by  mtge  on  Prairie  section 
Grand  Trk  Pac  branch  lines  1st  M  guar,  see  text,  .c* 
Grand  Trunk  Ry— Consolidated  stock  £23.318,309. .. 
4%  guaranteed  stock  non-cumulative  £12,500.000. 

First  preference  5%  stock  £3,420,000 

Second  preference  stock  £2,530,000 

Third  preference  4%  stock  £7.168,055 


2Si 
392 


RR 


335 
335 
387 

1,755 
916 
839 

188 


1895 
1902 
'02-'00 
1910 
1877 
18S2 
1891 

88-' 89 
1892 

1891 
1891 
1896 
1908 
1905 
1905 
1905 
1905 


3.512 


1909 
1909 
1882 
1884 
73-' 74 
73-'74 


$100 
100 
1,000 
1,000 
1,000 
1.000 
1,000 
1,000 
1,000 

500  &c 

1,000 

100 

1.000 

1.000 

1,000 

1,000 

£100  &c 

£100  &c 

£100  &c 

£100  &c 


£100  &c 
£100 
£100 
£100 
£100 
£100 


$684,000 

1,084,000 

3.838,000 

2,000,000 

74,000 

425,000 

100,000 

250,000 

215.000 

246,500 

300,000 

5,791.700 

920,000 

4.455,000 

4,750,000 

79.000 

£7,200.000 

£2.100,000 

£2,050,000 

£1,550,000 

£4,000,000 

See  text 

£2.292,100 

£22,475.993 

£10,590.555 

£3.420.000 

£2,530.000 

£7.168,055 


5  in  1911 

5  in  1911 

5  g 

4  g 

4H 
4H  g 
5 
6 
5 

6 

5g 
See    text 

3^  g 

4H  g 

4g 

5g 
3  $  or 

4 

4 

4 

4 

4 

4 


4  in  1911 

5  for  '10 
5  for  '10 
See    text 


M  &  N 

M  &  N 

J  &  J 

,1  &  J 

M  &  S 

M  ix.  S 

A  &  O 

A  &  O 

A  &  O 


Various 

J      &  D 

&  O 

&  J 

&  J 

&  O 

&  A 
& 


A 
J 
J 
A 
F 
J 
A 
A 

A  &  O 
M  &  S 
Semi-an 
M     &     N 


&     O 
&     O 


Semi-an 
Semi-an 
Semi-an 
Yearly 


Nov  2  1911  2H 
N   v  2  1911  2H 
July  1  1945 
July  1  1952 
Men  '12-Sept'12 
To  Mch  15  1920 
Apr   1 1898 
Oct    1  1912 
Oct    1  1926 

1928-1929 
Junel  1942 
Apr  25  1910  \y2 
July  1  1941 
July  1  1941 
Oct    1  1930 

1  1958 

1  1962 

1  1955 

1  1955 

1  1955 
Perpetual 
1919 
1939 

None  ever  paid 
N  v  11  '11  2% 
N  v  11  '11  2V2 
Nov  11  '11  2H 
May  5  1911      % 


Feb 
Jan 
Apr 
Apr 
Apr 


M  T  &  D  Co.  Bait:  &  N  Y 
do  do 

do  do 

do  do 

Blair    &    Co,    New    York 

Equitable  Trust  Co.  N  Y 

Reading  Terminal,  Phila 

do  do 

do  do 

N  Bk  Or  Co,  Goshen,  N  Y 
Grand  Cent  Station,  N  Y 
Office  Grand  Rap,  Mich 
Winslow, Lanier  &Co,N  Y 

do  do 

Philadelphia,  Pa 

Philadelphia    &    Chicago 

Bank  of  Mont,  Lon  &  NY 

Co's  Office,  London,  or 

Bank  of  Montreal, 

New  York 

9  N  Broad  St, London, EC 


N  Y,  Montreal  &  London 


Check   from  Co's   Office 
do  do 

do  do 

do  do 


GEORGIA  SOUTHERN  &  FLORIDA  RY.— (See  Map  of  Southern  Ry.)— 
Owns  from  Macon,  Ga..  to  Palatka.  Fla.,  285  miles;  on  Nov.  1  1902  pur- 
chased Atl.  V.  &  W.  Ry.,  Valdosta,  Ga.,  to  Jacksonville,  Fla.,  107  miles; 
trackage  into  Jacksonville,  3  m.;  total,  395  m.  V.  60,  p.  928;  V.  79,  p.  551. 
Also  owns  one-eighth  of  stock  of  Jacksonville  Term.  Co.     V.  77.  p.  626. 

In  1903  the  stock  of  the  Hawkinsville  &  Florida  Southern  Ry.,  Worth  to 
Hawkinsville,  Ga.,  44  m.,  was  purchased,  $325,000  first  mtge.  5%  bonds 
being  guaranteed,  prin.  and  int.     V.  79,  p.  2585. 

DIVIDENDS.— On  1st  pref., '96,  4%; '97  to  Nov  1911.  5%  yearly.  On 
2d  pref..  in  '97,  2%:  '98.  3%;  '99.  3%:  1900  to  May  1900,  4%  yearly;  Nov. 
1906.  2H%:  1907  to  Nov  1911,  5%  yrly.     Common  stock  is  S2.000.000. 

BONDS.— First  mtge.  of  1895  (Abstract.  V.  61.  p.  429)  provides  that  the 
$684,000/irsJ  pref.  stock  shall  be  a  lien  second  only  to  the  bonds  and  coupons. 

The  first  consol. 4s  of  1902  are  for  the  authorized  amount  of  $10,000,000, 
of  which  $4,684,000  are  issuable  to  retire  the  $4,000,000  5s  and  $084,000  1st 
pref.  stock  and  $3,316,000  are  reserved  for  future  needs.     V.  75,  p.  980. 

LATEST  EARNINGS.— |  1911 Gross.  $378,769;    net,  $7t;.S!2 

2  mos.,  July  1  to  Aug.  31.11910 Gross,     383.783;    net,     83,010 

REPORT. — Fiscal  year  ends  June  30.  Report  for  1909-10  in  V.  91,  p. 
1247.  In  1910-11,  gross,  $2,399,398;  oper.  income,  $457,845;  other  Income, 
$125,628:  int.  on  bonds,  Ac,  $329,488;  div.  on  stock.  $88,400.  In  1909-10, 
gross.  $2,322,157.     Pres.,  W.  VV.  Finley ,  N.  Y—  (V.  93.  p.  1105.) 

GEORGIA  SOUTHWESTERN  &  GULF  RR.— Projected  to  extend  from 
Albany,  Ga.,  southwest  to  St.  Andrews  Bay,  Fla.,  on  the  Gulf  of  Mexico, 
with  branch  to  Dawson,  Ga.  In  Feb.  1910  acquired  control  of  the  Albany 
&  Northern  Ry.,  extending  from  Albany  northeast  to  Cordele,  37  miles,  the 
$400,000  Albany  &  Northern  5%  bonds  being  deposited  as  collateral  for 
part  of  purchase  price.  V.  90,  p.  109,  502.  Stock  auth.,  $4,000,000.  In 
Nov.  1908  filed  a  S4.000.000  mtge.  to  Carnegie  Trust  Co.  of  N.  Y.  to  secure 
5%  bonds,  issuable  at  $20,000  per  mile.  For  year  ending  June  30  1911, 
gross  (35  miles).  $107,100;  net,  $31,889;  taxes.  $4,755.  Pres.,  VV.  M. 
Legg,  534  Washington  Ave.,  Macon,  Ga.;  Sec.  and  Trcas.,  H.  J.  Bruton. 
—  (V.  90,  p.  167,  502.) 

GETTYSBURG  &  HARRISBURG  RY.— Carlisle  to  Gettysburg,  Pa.,  31 
m.;  branch  to  Round  Top,  Pa.,  3  in.:  branch  Pine  Grove  Furnace  to  Hun- 
ter's Run,  8  m.  (Hunter's  Run  &  Slate  Belt  RR.,  which  was  taken  over 
Oct.  31  1910).  The  Reading  Co.  owns  $547,900  of  the  $600,000  capital 
stock;  $535,000  deposited  under  Its  gen.  mtge.  of  1896.  The  consol.  5s  of 
1891  were  guaranteed  by  Philadelphia  &  Reading  RR.  (foreclosed). 

GILA  VALLEY  GLOBE  &  NORTHERN  RY.— Consolidated  Feb.  1  1910 
with  Arizona  Eastern  RR.,  Incorporated  Feb.  1  1910. —  (V.  90,  p.  447.) 

GOUVERNEUR  &  OSWEGATCHIE  RR.— Owns  from  Gouverneur  to 
Edwards.  N.  Y.,  13  miles.  Stock.  $350,000.  all  owned  bv  N.  Y.  Central, 
which  guarantees  the  bonds.     See  V.  55,  p.  810,  and  V.  50.  p.  501. 

GRAND  RAPIDS  &  INDIANA  R  Y.—  (See  Maps  or  Pennsylvania  RR.)  — 
Owns  from  Fort  Wayne.  Ind.,  to  Mackinaw  City,  367  m.;  branches,  05  m.: 
total  owned,  432  miles:  operates  the  following  roads,  but  has  not  assumed 
the  old  company's  leases  thereof:  Cin.  Richmond  &  Ft.  Wayne  RR..  86  m.; 
Traverse  City  RR.  (nearly  all  the  stock  and  all  the  Income  bonds  owned), 
26  m.;  Muskegon  Grand  Rapids  &  Indiana  RR.,  37  m.;  Traverse  City 
Leelenau  &  Manlstlque  RR.,  Traverse  City  to  Northport,  Mich.,  30  miles 
(Incl.  6  m.  trackage).     See  V.  74.  p.  777:  V.  76.  p.  811:  V.  82,  p.  988,  1098. 

HISTORY. — Successor  Aug.  1  1896  of  Railroad,  foreclosed  (V.63,  p.  153) 

STOCK.— Stock,  $6,000,000,  of  which  Pennsylvania  interests  are  sun: 
posed  to  own  all  or  nearly  all.     Penn.  Co.  on  Jan.  1  1911  owned  $2,902,600 

DIVIDENDS.— 1900,  1%:  1901.  2%;  1902  to  April  1910.  3%  (yearly)', 
noneslnce.     See  V.  91.  p.  160. 

BONDS. — The  first  mtge.  bonds  extended  at  4'A%  are  endorsed  with  the 
guaranty  of  the  Penn.  RR.  Co.  to  purchase  the  coupons  as  thev  mature,  .ind 
the  bond  Itself  at  maturity.  See  guaranty.  V.  56,  p.  649:  V.  69.  p.  1193. 
Of  the  2nds,  $888,000  were  owned  Jan.  1  1911  by  Pennsylvania  RR.  and 
$3,237,000  by  the  Pennsylvania  Company.  Equipment  trust  obligations 
Dec.  31  1910.  $362,025. 

REPORT.— Report  for  1910  in  V.  92,  p.  1431.  In  1910  carried  3,099,723 
tons  of  freight,  of  which  36%  was  lumber,  &c,  and  24%  coal  and  coke. 

Year  endina  Dec.  31—  1910.  1909.  1908.  1907. 

Miles  operated. 433  433  436  426 

Gross  Income $4,125,419  $3,918,371   $3,498,148  $4,149,694 

Net  over  expenses  and  taxes.       590.530        818.719        727.751         801.299 

Other  Income,  $41,396:  Interest  and  other  charges,  Ac,  $610,558:  add'na 
and  betterments.  $92,670:  dlvs.  (1H%).  $86,865;  bal..  def..  9199.563.  - 
(V.  90.  p.  1166:  V.  91,  p.  1160;  V.  92,  p.  1431.) 

GRAND  RAPIDS  &  NORTHWESTERN  RR.— To  extent  from  Grand 
Rapids,  Mich.,  to  Ludlngton,  95  miles,  of  which  10  in.  graded  in  Julv  191  I. 
Stock,  common,  $2,500,000:  pref.  6"„  cum..  $500. 000:  par.  $100.  Of  the 
bonds  ($5,000,000  authorized  Isme),  $1,000,000  is  reserved  for  extensions 
and  Improvements.  V.  86,  p.  1529.  Pres.,  Marshall  F.  Butters:  Treas., 
Geo.  N.  strays;  Nee..  Walter  9.  Syrett,  Ludlngton,  Mich. — (V.  X'i.  p.  1529.) 

ORAND  TRUNK  PACIFIC  RY.  — (.See  Map.)  —  This  new  trans-eontlncn- 
tal  railway  across  Canada  lias  received  Hie  approval  of  the  Canadian  Govern- 
ment and  will  be  carried  through  with  the  [olnt  financial  support  of  the 
Government  and  the  Grand  Trunk  Ry.  Co.  of  Canada.  It  will  oonslsl  of  a 
main  line  of  an  estimated  length  of  about  3.550  miles,  from  Mono  ton,  New 
Brunswick,  to  Prince  Rupert,  B.  C.  on  Pacific  Ocean,  about  30  miles  south 
of  southern  boundary  of  Alaska,   with   branch    l*S  miles,   viz.: 

1.  Leased  Line,  to  Be  liuiu  by  Canadian  Oovern  Miles. 
Eastern  Div.,  Moneton.  N.  11..  via  Quebec  to  Winnipeg,  about  1,800 

(To  be  leased  for  50  years  to  Grand  Trunk  Pacific  Rv    Co       tor 
first  7  years  at  cost  of  operating  only  and  for  l.i  years 

at  3%  on  cost  of  construction)    (but  see  V.  80,  p.  997) . 

2.  Western  Division.  ButU  and  Owned  by  Company 

it   Prairie  Section,  Winnipeg  to  Rooky  Mountains,  aboul  -.    916 

b.   Mountain   Division.   Roeky  VI OUntaflM  lo  Pacific  Ocean,  about  B39 

'■  Superior  Urnnch.  Until  nnii  Owned  by  Campnni/ 
Thunder  Bav  on  Lake  Superior  to  junction  with   Eastern  Division, 

east  of  Winnipeg  (completed  In  November  1908)  188 

of  the  Prairie  Section,  Winnipeg  to  Edmonl  ompleted 

July   1909:    from  Lake  Superior  Jet.  to  Winnipeg,  245  miles,  was  opened 


Sept.  1910:  Edmonton  west  to  Wolf  Creek,  130  miles,  was  opened  Feb.  1910. 
On  mountain  section,  from  Wolf  Creek  to  Edson.  was  completed  Sept.  1910: 
Edson  to  Fitzhugh,  mile  1,027  west  of  Winnipeg,  was  completed  Sept.  1911, 
making  with  Lake  Superior  branch,  1,460  miles  of  continuous  line  in  opera- 
tion; 100  miles  east  from  Prince  Rupert  was  completed  in  1910  and  contracts 
let  for  314  miles  additional.  Contract  has  been  let  for  410  miles  from 
Tete  Jaune  Cache  to  Aldermere,  B.  C,  which  places  entire  main  line  West- 
ern division  under  contract.  Contracts  have  been  let  on  all  other  portions 
of  the  road  to  be  built  by  the  Government.  V.  84,  p.  1052;  V.  80,  p.  794, 
1100;  V.  87,  p.  677,  873;  V.  89,  p.  224,  1217;  V.  92,  p.  956,  1238.  Leases 
Winnipeg  terminals.     V.  89,  p.  666. 

ORGANIZATION. — Incorporated  by  Canadian  Legislature  in  1903.  See 
full  statement  In  V.  80,  p.  996:  V.  81,  p.  1315.  As  to  Grand  Trunk  Paciflo 
Branch  Lines  Co.,  see  V.  90.  p.  1044  (also  bonds  below);  V.  82,  p.  333; 
V.  86,  p.  1100:  V.  88.  p.  295,  822.  1372.  1437.  New  lines.  V.  89.  p.  1482. 
1562,  V.  91,  p.  1327.  In  Oct.  1911  about  1,400  miles  of  branches 
were  under  construction,  of  which  about  500  to  be  completed  in  1911.  V.  92. 
p.  881,  1238;    V.  93,  p.  1105. 

STOCK. — Authorized,  $45,000,000  (par  of  shares,  $100  each),  of  which 
the  $25,000,000  common  Is  owned  by  the  Grand  Trunk  Ry. 

BONDS. — The  Canadian  Government  agreed  to  guarantee  3%  1st  mtge. 
bonds  for  an  amount  up  to  75%  of  the  cost  of  construction  of  the  Western 
division,  such  amount  <a)  in  the  ease  of  the  Prairie  Section  not  to  exceed 
$13,000  per  mile,  or  £3.210,000  in  all:  and  (6)  three-quarters  of  total  cost 
per  mile  from  the  mountains  to  Pacific  Coast,  called  Mountain  Section. 
Total  issue  limited  to  £14.000,000;  Royal  Trust  Co.,  Canada,  trustee.  In 
July  1910  £5,200.000  had  been  sold  and  £2.000.000  was  offered  in  London 
at  82  M.  payable  Oct.  25  1910.  V.  80.  p.  990.  1234,  1363;  V.  81.  p.  507. 
613:    V.  89,  p.  224.  286:    V.  91.  p.  214.  276. 

Series  "A"  (Prairie  Sec.)  4%  bonds,  total  issue  limited  to  £2,100,000,  and 
Series  "B"  (Mountain  Sec.)  4%  bonds,  not  to  exceed  £2.050.000,  are  secured 
by  a  second  mtge.  (National  Trust  Co.,  Toronto,  trustee)  on  the  railway, 
equipment  and  tolls  of  the  co.,  Including  Its  leasehold  interest  in  the  Eastern 
Division,  but  not  branch  lines  exceeding  6  miles  in  length,  ships,  grants  of 
lands  (other  than  for  railway  purposes)  and  the  rolling  stock  of  the  East. Div. 
or  of  the  above-mentioned  branch  lines  of  over  6  miles.  These  bonds  are 
unconditionally  guar,  as  to  prin.  and  Int.  by  the  Grand  Trunk  Ry.  Co.  .See 
form  in  V.  80,  p.  996;  also  see  V.  80.  p.  996;  V.  86,  p.  794;  V.  90.  p.  1165: 
V.  92,  p.  725. 

Although  the  mortgage  to  secure  the  3%  bonds  guaranteed  by  the  Govern- 
ment ranks  before  the  mtges.  securing  A  and  B  bonds  guaranteed  by  the 
Grand  Trunk  Ry.  of  Canada,  yet  an  agreement  schedule  to  an  Act  of  1904 
provides  in  effect  that  in  the  event  of  default  by  the  company  for  5  years  In 
payment  of  the  Int.  on  the  3%  bonds,  the  remedy  of  the  Government  shall 
be  to  put  in  a  manager  with  the  concurrence  of  the  company  to  operate  the 
Western  Division  and  to  collect  and  distribute  net  earnings  of  each  particular 
division  pari  passu  between  the  holders  of  the  bonds  guar,  by  the  Govt, 
and  the  holders  of  the  bonds  guar,  by  the  Grand  Trunk  Ry.  Co.  in  the  pro- 
portion of  75%  of  such  earnings  to  the  holders  of  the  Govt  bonds  and  25 
to  the  holders  of  the  bonds  of  tills  division  guar,  by  the  Grand  Trunk  Ry.  Co. 

In  May  1909  the  Dominion  Government  agreed  to  loan  not  exceeding 
$10,000,000,  repayable  In  10  years  or  at  any  time  on  6  months'  notice. 
interest  thereon  to  be  4%,  payable  semi-annually,  secured  by  the  com- 
pany's bonds  to  the  same  amount,  maturing  1919.  guar.  prin.  and  int.  by 
the  Grand  Trunk,  under  a  mtge.  on  the  Prairie  Section,  subject  to  existing 
prior  Hens.     V.  88,  p.  822,  1194,  1061.  1253-  V.  90.  p.  1165. 

Lake  Superior  branch  bonds,  total  issue  limited  to  £1,550,000,  are  se- 
cured by  a  1st  mtge.  on  all  the  188-mile  Lake  Superior  Div.  and  are  guaran- 
teed, prin.  and  Int..  by  the  Grand  Trunk  Ry.  Co.      (V.  80,  p.  996.) 

In  1909  Acts  were  passed  by  the  provinces  of  Saskatchewan  and  Alberta, 
authorizing  the  respective  provinces  to  guarantee,  prin.  and  Int.,  at  the  rate 
of  $13,000  per  mile,  first  mtge.  bonds  to  be  Issue. I  by  tUcGrand  Trunk  Pacific 
Branch  Lines  Co.  for  the  construction -of  new  lines,  viz.,  670  miles  in  Sas- 
katchewan and  491  in  Alberta,  to  be  worked  under  agreement  by  the  Grand 
Trunk  Pacific  Rv.  Power  Is  given  to  issue  additional  bonds  up  to  $2,000 
per  mile,  making  $15,000  per  mile.  In  April  1910  £1.270,500  guar,  by 
Saskatchewan  were  offered  at  98H-    V.  90,  p.  1011.  1 165:  V.  88.  p.  1137. 

DEBENTURE  STOCK.— In  1906  $25,000,000  debenture  stock  was  au- 
thorized, of  which  $15,000,000  (£3,000.000), Int. guar,  by  the  Or.  Tr.  Ry. 
under  certain  conditions  (see  V.  81,  p.  570),  to  be  Issued  as  perpetual  deb. 
stock;  of  this.  £3.000,000  was  sold  in  1907  to  1909  and  £1.000.000  was 
offered  In  Jan.  1910  at  £92  H-     V.  88.  p.  021;  V.  ill),  p.  303. 

OFFICERS.— Pres..  Charles  M.  Hays,  Montreal,  Can.;  See.,  Henry 
Philips;  Treas.,  Frank  Scott.     -(V.  92,  p.  956,  1212:  V.  93,  p.  527.   1105.) 

GRAND  TRUNK  RY.  OF  CANADA.— (.Sec  Map.)— Quebec.  Can.. 
Montreal  to  Chic.  111.:  also  to  Portland.  Buffalo,   Detroit.  Toledo,  Ac 


SYSTEM   PROPER. 

Miles. 
Lines  owned 2.952 

Leased — partly  owned. 

Atlantic  A  St.   Lawrence.   Port- 
land,Me., to  Island  Pond,  Vt.     185 

Buffalo  <v  Lake  Huron .     164 

In.  Sag.  A  Mackinaw    .....       53 

Other  lines 

Total  In  earnings 


REPORTED     SEP  VRATE1 

Hu  stock  owned.  Miles 

Central  \  ermonl  *  631 

Grand  Trunk  West<  rn*  -    347 

Entire  stock  ou> 

Detroit  Grand  Haven  .v  \iii*        19] 

Tol.  Si  90 
i:i  owned 

Detroit    A   Toledo  Shore  I.lnc             79 

Total    road  4,78* 


car  terry,  Grand  Haven  to  Mil'  •  nt  ,nl<!  ('° 

As  to  Grand  Trunk  Paclfli    I  'hat  companj  above.   V,  79,  p.  258< 

On  Sept.  30  190  I  '    Vtlantln  Ry.  and  guar.,  prin 

and  Int.,  Its   (";,   bond  '      \      .  >    s"'-  P.  (ll>n 

[n  1909  pun             stock  of  Po  hern,  Ponuao,  Mich, 

evllle.  ion  m.     v  89,  p.  1542  ,     , , 

i  he  Southern  [»  ew  1  I  In  April  1910  to  build  from 

Palmer,  U  i         il  a  connection  with  il  Vermont,  to  Providence. 
hi.  where  it  Is  planned  to  con  trucl  an  extensive  <i«"-i<  system,  riving 

thc  Grand  Trunk  a  through  line  via  the  Central  Vermont  from  MonirrM 

to  rr.o  ld<  net              '.pit  147.  1044 


Si 
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\  01*   J.XXXX1I1 


/.•  IILROAD  OOUPANl 

[Far  al,'  .Ac,  see  notes  on  first  page) 


Miles 
Road 


Date   ' 
1  Sun ds  , 


Par 

Vaiu* 


1     Amount 
Outstanding 


o 


(Irund   Trunk   Railway   -(Conclud 
l)cb<  ■ 

ibject  to  1st  M  In  i i 

IcbcntUI  ■  I  .  . 0 

i  hern  it''  third  p  V  &  II  bon 

Debont  i  15.8.50 

Mltll.-i.rttl  of  I  10.. 

Pontile  Oxford    A    Nor    1st   M    S 100.000  lin.c* 

New  England  Blev  1st  m  jjru  due  1 10,000  yearly. - 
Mon  housing  1st  M  $1,000,000  gold  guar. 

Grand  Trunk  Western — 

First  M  hit  til  '.'  $  (curl  i  I  !Ms)_._F 
New  "nil  sin  tr  |)  A  I 

flreat  Northern — S took  9210.000.000 

SI  I'  M  A  M  consul  mtgcl  (now    1st    Ml    gold  Ce 

for  |  ' JiV  '.II   d  518)  sinu  fund    - 

Montana  Ext  1  <t  ■  ($25,000  p  m)  gold Ce.c'Ar 

Pacific  Extension  M  £6,  .Ce.c'eji 

C  B  A  Q  col  tr  M  g  (sub  to  call  at  105)    Sc'Ar* 

do  do  do  tored r* 

Minn  Un  Ry  1st  mtge  gold  assumed Ce.C 

do  do  do  

E  of  Minn  No  DIv  M  $9,700,000  g  aesu  red  Ba.o'&r 
Mont  Cent  1st  m  2  ($6,000,000  are  6a)  assuni  Ce.o&r 
Will  mar  A  Sioux  Palls  1st  M  g  assum  (end)  Ce.c*  Ar 
Spokane  Falls  A  North  first  mtge  gold  assum  Ua.e* 
(it  Nor»lst  A  n-r  M  e  re  i  105  Ba.xc'Ar* 

«ll  North  Ry  of  Can— See  Canadian  North  Quebec  Hy 

Great  Southern  RR  -1st  M  $5,000,000  gold 

dreen  Bay  &  Western  RR — Stock  (see  text) 

Debentures  Class  A  Incomes  text  non-cum c' 

Class  B  Incomes  after  5%  ou  stock  non-cum.. c* 


3.01-' 

1 1 869 
V/ir 

455 

loo  1896 

...  1901 

...  1906 


320.5 


2.549 
2.549 
2,549 

■120 
818 


8 
8 

285 
260 
438 
132 

7.429 


191] 
I  883 

1887 
1890 

1901 

1  882 

1887 

1888 

I  SS9 

1911 

1908 

1896 
1890 


a  SI  1.502, 000  additional  pledged  for  Pacific  Extens  ion  bo  nds 
d  Subject  to  call  at  105  after  April  1928 


£loo    £4.270.375 
£100  £18.371.542 


£loo 

£100 


£100 

1,000 
1 .000 

$  or  £ 

$A  £ 


100 

1,000 

1.000 
1.000 

£100  Ac 

$1,000*0 

1,000  Ac 

1  .000 
1,000 

l.OIK)    Ac 

1.000  &c 
1.000 
1.000 

1.000  Ac 

1.000 

100 

1.000 

1.000 


.   (.000 

£1  1.600 
£322.815 

£851 
51i' 
$300 
1.000,000 

15.000.000 
See  text 
1,875 
1.0)0 
21.22 
8.704.0  10 
alO.l 

£0.0  I 

1  $107618500 

2, 150.000 

d'l.7  . 

10,000,000 

3.025.000 

229,000 

35.000.000 

406,000 
2,500,000 

600.000 
7.000,000 


% 


When 
Payable 


la*   Dividend 
and  Maturity 


5 

8 
4 

5 

4g 


J  A  J   14' Irredeemable 
Q  -J       Irredeemable 
J      4      J'July  I  1919 
F     4     A  Irredeemable 
A      A      O  Irredeemable 

F  &  A  Irredeemable 

J  A  J  Jan    1  I 'j  1 2 

J  &  J  July  1  1916 

J  &  J  Julv  191 

A  &  (J  Apr    1  1936 

J      A      J;  July  1  1950 


in  1011 

■ 

4H  gJ 


Q— F      Nov   1  1911    1  H 


5    A 


4  K 
4  g 
4  t 

-i  i 

4k 
lie 
5g 

■I  E 


g 


5? 
6 
4Ji  g 


A 

A 

ft 

a 

A 

A 

Q— J 

A 

A 
A 
A 
A 
A 
A 


J  July  1  1933 
J  July  1  19.'5:i 
J  July  1  1933 
DJune  1  1937 
J  July  1  1940 
J  July  1  1921 
|July  1  1921 
J  July  1  1922 
1  1922 

J  July  1  10:17 

D  June  1  1958 

J  July  1  1939 
J,July  1  1961 


PfOOM   Where  Interest  and 
Dividends  are  Payabt* 


Glyn.  UIUs.  Currle  A  Co 
London 


Hankers  Trust  Co.  N  Y 
CnSDATrCo.  Port  Id.  lie 
Montreal  or  London 

Bank  Montreal. N  Y  ALon 


32  Nassau  St.  New  York 
do  do 

do  do 

do  do 

do  do 

N  Y  A  Lond.  Baring  Bros 
J  P  Morgan    A  Co.  N   Y 

do  do 

32  Nassau  St.   New  York 

do  do 

32  Nassau  N  Y : L ee. H . Bos 

32  Nassau  St,   New  Y'ork 

do  do 

32  Nassau  St,  New  York 

1st  (8  mosl  coup  Jan  1912 


5g      J  A     J  July  1  1928  lavATrOo.  P 

5  Feb  Ml  Feb       Feb   6  1911   5%  Office  40   Wall  St.   N    T 

5  Feb  Mil  Feb       Feb  0  1911  5%|  do  do 

MFebMl  Feb      lFcb6  1911H%  do  do 


In  1911  authority  was  given  to  acquire  Montreal  A  Southern  Counties 
(Electric)  Ry.,  issue  additional  consol.  deb.  stock,  Ac.  V.  91,  p.  1025. 
1095;    V.  92,  p.   12:57. 

STOCK,  AC. — The  authorized  capital  on  June  30  1911  was  £48.930.364 
stock  ,'£46,184,603  Issued  and  £2,751,102  unissued):  advances  from  Cana- 
dian Govt.  In  aid  of  construction  amount  to  £3.11 1,500.  Perpetual  consol. 
4%  deb.  stock  auth.  by  Act  of  1882,  and  later  Acts,  has  been  Issued  from 
time  to  time  to  acquire  securities  of  companies  consolidated  and  controlled, 
amounting  June  30  1911  to  £9.150,123.  and  bearing  an  annual  Interest  of 
£470.818.  V.  71.  p. 84:  V.88,  p.  822, 1194:  V.82.  p .692:  V.86,p.602, 1100. 
Station  Co.  bonds,  V.  82,  p.  452.  Montreal  Warehousing  guaranteed 
bonds.  V.  83,  p.  37.  Grand  Trunk  Pacific  Dcvel.  Co.,  V.  86,  p.  1042;  V. 
90.  p.  306;  V.  91,  p.  1449;  V.  92,  p.  1238;  V.  93.  p.  1107. 
'99.  '00.  '01.  '02.  '03.  '04.  '05, 
5  5  5  5  5  5  5 
3M  3  4  5  5  5  5 
0       0       0       12       0       2 

J1911 Gross,  $6,884,880;  net,  $1,764,360 

\1910 .Gross,    5,606,207;  net,     1,565,564 


DIVIDENDS— 

First  preferred % 

Second  preferred. % 
Third  pref erred,. % 

EARNINGS. — 2  mos 
July  1  to  Aug.  31. 


M>. 

'07. 

•08.  -09. 

•10. 

5 

5 

5       5 

5 

5 

5 

2H  5 

5 

3 

3 

0       0 

H 

For  half-year  ending  June  30  1911.  gross  (partly  est.).  £3,561.200;  net, 
£933.000.  agst.  £865,571;  net  charge,  £488,000;  advances,  £81,400;  dlv. 
(2%)  on  guar,  stock.  £211,700:  on  1st  pref.  (2H%),  £85.500;  on  2d  prcf. 
'2  ' .%).  £63.200;  adding  £9.100  on  hand  Dec.  31  1910.  leaves  balance  to 
cany  forward  June  30  1911.  £11,700.     V.  93,  p.  469. 

REPORT.— Statement  for   1910   was  In   V.  92.   p.   1237. 
meeting  April  1911.     V.  92.  p.  1237. 

Years  end.  Dec.  31—  1910.  1909.  1908. 

Gross  earnings £7.021,535    £6,499.371     £6,180,945 

Transportation  expenses     5,246,752       4,832,340       4,470,775 


Net  earnings £1,774,783  £1,067,031  £1,704.170 

Total  net  Income 2.128,222  £2,000.809  £1,999,984 

Deduct — 

Rentals £155.206  £155,206  £155,206 

Int.  on  bds.  A  deb.  stock  1  ,110.770  1,032,974  1.067.127 

Adv.  to  controlled  roads         129,121  72,154  155,704 

Dividends  on  guar,  stock    (4)402.775  (4)393.600  (4)382.463 

do          1st  prcf .  stock    (5)170.841  (5)170.841  (5)170.841 

do         2d  prcf.  stock    (5)125.420  (5)126.420  (2^)63,210 

do         3d  pref.  stock    (HJ35.823        


Half-yearly 

1907. 
£7,144.506 
5.197,478 

£1.947.028 
£2.220.187 

£155.206 
1.009,136 
153,350 
(4)336.770 
(5)170.841 
(5)126,420 
(3)-214,939 


Balance def.£2.734       def.  £387    sur.  £5.473    def.  £6.477 

OFFICERS— Pres..  Chas.  M.  Hays;  Chmu.  of  Board,  Alfred  W.  Smith- 
V.  92,  p.  395.  460.  1108.  1237:  V.  93,  p.  409.  940.) 

GRAND  TRUNK  WESTERN  RY.— (See  Map  Grand  Trunk  Rh.)  —  Owns 
from  Port  Huron.  Mich.,  to  Chic.  A  West.  Ind.  RR.,  at  Chicago.  330  m., 
and  trackage  Chic.  A  West.  Ind.,  5  m.:  total.  335  m.  Stock.  $6,000,000. 
all  owned  by  Grand  Trunk.     V.  09.  p.  954:  V.  71.  p.  28. 

BONDS. — The  Grand  Trunk  unconditionally  guarantees  the  Interest  on 
the  1st  4s.  The  Incomes  were  called  for  payment  on  Dec.  1  1910  at  85  and 
any  int.  then  due.  V.  90,  p.  1239.  Joinily  with  Toledo  St.  Louis  A  West- 
ern guarantees  Detroit  A  Toledo  Shore  Line  bonds.  V.  76,  p.  653;  V.  89, 
p.   1111. 

In  March  1911  authority  was  granted  to  make  a  new  mtge.  for  $30,000,000 
to  extend  and  improve  the  road  and  provide  for  purchase  of  the  Pontlac 
Oxford  A  Northern  RR.,  Pontlac  to  Casevllle,  Mich.,  100  miles,  held  In 
interest  of  company.  Of  the  bonds  $7,000,000  cannot  be  Issued  without 
permission  of  Michigan  RR.  Commission.  Grand  Trunk  Ry.  will  guarantee 
principal  and  interest.     V.  92.  p.  795.  1108.   1242,   1430. 

EARNINGS.— 2  mos.,  /1911... Gross,    $1,123,918;   net.    $221,669 

July  1  to  Aug.  31.       \1910 .    .Cross,        893.489;  net,      157.188 

Year  ending  June  30  1911.  ROSS.  $6,339,112;  net.  $1,205,281;  other  iu- 
come,  $302,141;  charges,  $1,682,008;  add'ns  and  imp'ts,  $2.5.54;  dellclt. 
SI  77, 040. — (V.   92,    p.    795.    1I0S.    1212.    1' 

GREAT  NORTHERN  RY.— (See  Maps.)—  Operates  a  line  from  St.  Paul 
Minn.,  via  Spokane,  Wash.,  to  Lowell.  Wish.,  on  the  Pacific  Coast,  with 
coast  line  to  Seattle,  and  numerous  branches  In  Minnesota,  Nebraska,  North 
and  South  Dakota,  Montana,  Washington,  Manitoba  ami  British  Columbia. 


Lines  owned  in  fee.  Miles. 

St.     Paul.    Minn.,    to    Lowell, 

Wash .1,790 

Seattle  to  Vancouver 156 

Wlllmar.   Minn.,    to    Yankton, 

So.    Dak-- 205 

Garretson,  so.  Dak.,  to  Sioux 

I  f,  la.,  and  O'Neill,  Neb    .      208 
Spokane. Wash., to  Nelson,  B.O. 
Pacillc  Jet..  Mont.,  to  Butte...    351 


Lines  owned  in  fee.  Miles. 

Duluth,     Minn.,     to     Laramie. 

No.   Dak 325 

St.  Paul,  Minn.,  to  Grand  Forks. 

NO.   Oak    321 

Various    branches 3.49  I 

Ow.tr,  under  contract 18 

Trackage 246 


Total  June  30  1911 7,317 

2d.  Ac.  tracks  an  1  sidings 2,029 

Owns  jointly  with  Northern  Pacillc  the  Spokane  Portland  A  Seattle  Ry., 
551  miles,  v.  85,  p.  1273;  V.  86,  p.  1529.  During  1910-11  71  miles  were 
opened  and  421  miles  of  extensions  were  In  progress,  including  one  from 
Fargo.  N.  D..  to  Surrey,  225  miles.     V.  9:'..  p.  nil. 

In  Dee  1908  ChlO.  Burl.  A  Qulney  (Jointly  held'  acquired  control  of  Colo. 
A  Southern,  affording  direct  connection  for  the  Mill  lines  with  the  Gulf  of 
Mexico.  V.  87.  p.  1664.  In  1909  arranged  to  use  Jointly  the  Northern 
Pacific  line.  South  Tacoma  to  Vancouver.  Wash.,  136  miles.    V.  SS.  p.  1372. 

lu  Dee.  1909  control  was  acquired  of  the  Spokane  A  Inland  E  nplre  (Elec- 
tric) RR..  operating  217  miles.      Sec  "Elec  Ry.  Section."  V.  89.  p.  1596. 

ORGANIZATION.— In  1907-08  absorbed  St.  Paul  Minn.  A  Man.  and 
other  roads  theretofore  controlled.     V.  85.  p.  000.  1209:  V.  86,  p.  168,  794. 

LANDS. — Due  from  land  contracts  June  30  1911.  (227.867;  land  unsold, 
806.472  acres,  to  be  reduced  about  660.000  acres  by  adjustment  with  U.  S. 

STOCK.  —In  189S  surrendered  the  right  to  Issue  common  stock,  all  stock 
being  "of  a  single  class  with  uniform  rights  and  privileges." 


Stockholders  in  Jan.  1907  subscribed  for  $60,000,000  new  stock  at  par, 
payable  in  installments  to  April  1908.     V.  83.  p.  1469;  V.  84.  p.  749. 

DIVIDENDS.-V92  to  '96  (incl.)  '97.  '98.  '99.  '00.  '01.  1902  to  Nov. '11. 
Great   Northern./     5%  yearly         5X  6K     7       7       7     7%  yearly.  Q-F 

Also  In  1898  50%  In  Seattle  A  Mont,  stock,  which  was  then  exchanged 
for  10%  in  Gt.  Nor.  pref.  V.  06.  p.  1044.  1188:  V.  74,  p.  829.  In  May. 
1901.  H%  and  In  Nov.  1907  1  !<S %  was  paid  from  earnings  of  Lake  Superior 
Co.  V.  85.  p.  921,1495.  And  in  Dec.  1906.  unit  for  unit.  1 .509,000  shares 
of  beneficial  Interest  in  the  iron  ore  properties.     See  "General  Finances." 

BONDS.— St.  Paul  Minn.  A  Man.  consol.  mtge.  of  1883  Is  for  $50,000,000. 
Is  now  a  first  lien  oo  both  land  grant  and  2.549  miles  of  road.  V.  91,  p.  518. 
V.  64,  p.  518;  V.  80,  p.  229:  V.  87.  p.  1533:  V.  88.  p.  295.  624,  1061.  1372. 
Montana  Extension  mtge.  is  limited  to  $10,185,000.     Abstract,  V.  45.  p. 342. 

Pacific  Extension  mtge.,  £6,000.000.  at  £6.000  per  mile  In  Montana  and 
£7,000  per  mile  west  of  Montana.  V.  66.  p.  1044.  1188:  V.  80.  p.  1111. 
1174;   V.  90,  p.  303.     See  abstract  of  mtge.,  V.  52.  p.  82. 

In  1904  the  Gt.  North,  and  Nor.  Pac.  had  acquired  $107,612,600  of  the 
5110,839. 100  Chicago  Burl.  A  Quincy  RR.  stock,  in  exchange  for  their 
joint  20-year  4%  gold  bonds,  secure!  by  the  deposit  of  the  stock  In  trust, 
on  basis  of  S200  in  bonds  for  each  $100  stock.  See  circular.  V.  72.  p.  871. 
1034.  1135,  and  application  to  list,  V.  73.  p.  294.  903:  V.  85.  p.  600. 

Eastern  Ry .  of  Minnesota. — Nor.  Div.  mtge.  of  1898  limited  to  $9,700,000, 
are  red.  at  105  after  April  1  1928.     V.  66.  p.  471:  V.  88.  p.  1002.  1253. 

The  Willmar  A  Sioux  Falls  bonds  are  guaranteed.     V.  56.  p.  247. 

The  "first  and  refunding"  50-uear  bonds  (SOOO.OOO.OOO  auth.  Issue),  of 
which  $20,000,000  4ifs  were  sold  In  May  1911.  are  secured  by  first  lien, 
directly  or  through  deposit  of  stock,  on  2.637.25  miles  of  road  at  the  rat* 
of  $17,070  per  mile,  and  by  a  general  lien  (subject  to  existing  liens  at  the 
rate  of  S22.822  per  mile  on  4.791.42  miles,  making  the  total  mileage  cov- 
ered 7.428.67;  also  by  standard  equipment  costing  $59,073,180.  upon  $46.- 
200.068  of  which  it  is  a  first  lien.     See  V.  92.  p.  1499;  V.  93.  p.  871  . 

Provisions  Respecting  Issuance  of  the  5600.000,000  Bonds  Authorized. 

Sold  for  present  purposes $35,000,000 

Held  in  treasury  of  company 10.000.000 

Reserved  to  retire  existing  obligations,  including  the  $222,400.- 
000  auth.  iBsue  of  Northern  Pacific-Great  Northern  joint  4s. 
due  1921,  of  which  $7,173,000  have  not  yet  been  issued  (no 
additional  bonds,  not  provided  for  In  the  mortgage,  are  to  be 

Issued  or  underlying  bonds  extended) 333.162.000 

Reserved  for  general  corporate  purposes,  acquisition  of  new 
lines,  Ac,  and  the  purchase  or  acquisition  of  stocks  and  bonds 

of  other  companies 122.838,000 

Reserved  for  the  acquisition  and  construction  of  new  lines,  ter- 
minals, Ac,  at  not  exceeding  53,000.000  In  any  cal.  year..  .100.000.000 
GENERAL  FINANCES. — Total  funded  debt  per  mile  of  road,  (7,052  m.) 
in  the  hands  of  the  public  June  30   1911.  $20,468;  sunk.  $29,778.     V.  85. 
p.  1277.     Train-load.  1910-11.  523   tons,  against  51S  in  1909-10. 

In  May  1911  made  a  "flrst  and  refunding"  mtge.  for  SOOO.OOO.OOO.  under 
which  520.000,000  4  ^s  were  sold.     See  BONDS  above. 

In  Oct.  1906  a  contract  was  signed  for  a  lease  of  the  ore  lands  to  the  U.  S. 
Steel  Corp..  to  continue  until  the  ore  is  exhausted,  unless  the  lease  Is  termi- 
nated on  Jan.  1  1915  under  the  option  reserTed  to  the  Steel  Corp..  on  a  roy- 
alty basis  of  51  65  per  ton  standard  ore  with  3.4  cts.  per  ton  Increase  each  yi.; 
minimum  tonnage  to  be  mined,  750,000  tons  during  1907,  with  750.000  In- 
crease each  year  until  8,250.000  is  reached.  The  Iron  ore  properties  were 
transferred  to  Louis  W.  Hill.  James  N.  Hill  and  Walter  J.  Hill  as  trustees, 
the  1,500,000  shares  of  beneficial  Interest  In  the  trust  equal  to  the  number  ef 
shares  of  stock  held  being  Issued  Dec.  1906  to  Great  Northern  stockholders. 
The  profits  from  the  Iron  properties,  after  first  deducting  the  Sic  per  ton 
payable  to  the  Gt,  Northern  Ry.  for  carrying  the  ore  to  the  docks  on  Lake 
Superior,  will  be  distributed,  along  with  any  profits  from  other  ore  leases. 
'  once  a  year  to  the  holders  of  the  trust  certificates.  See  V.  83,  p. 
818.  969.  122S.  1290:  V.  84.  D.  0  55.  693.  749.  996:  V.S'J.  p.  S" 
p.  1108-  First  div.  on  ore  certs.  $1  per  share  paid  Sent.  16  1907:  March 
16  1908.  51.  Sept.  15  1909,  91;  Mch.  15.  Sept.  and  Dec.  1910  and  Men. 
1911,  50  cents  each.     V.  S7.  p.  740,  930:  V.  90,  p.  562:  V.  91.  p.  1330. 

EARNINGS.— 2  mos., (1911 Gross.    $11,746,868;    net.    $5,410,176 

July  1  to  Aug.  31.      11910   -    ...Cross.      11.06S.03O:    net.      4.621,183 

REPORT.— For  1910-11  InJV.  93.  d.  1100.  1109;  editorial,  p.  1072. 

1910-11.  1909-10.  1908-09. 

Average  miles  operated 7.211  7.020  6.808 

Passenger  earnings $13,422,057  $14,311,800  $10,977,948 

Freight    43.379  46,675.734  39.464.811 

Mall,  express.  Ac 4.173.735  3,214.934  3,017.703 

Other  than  transportation 282.667  902 

Gross  operating  revenues |                    I  $64,465,370  $53,087,444 

Net  operating  revenue $20,562,461  $21,856,981  SIS, 812, 783 

Gross  corporate  Income --$23,337,471  $23,113.8  '6,583 

Rentals  paid I  $255,228  $280,890 

"f  equipment  balance -                —  125.387 

Bond  Interest  .uvrue  1 5.115.514  4.823.184  4.726,536 

Koot.  Rv.  A  Nav.  deb.,  int  guar 42.710  US. 177  121.723 

Dividends  on  stock  (7%) 14.698.590  14.698,663  14.697,473 

Balance  to  lmprov'ts  A  renewals..  $2. S1S.338     $3,093,161     $2,789,961 

OFFICERS. — Chairman,  James  J.  Hill.  St.  Paul;  Pres.,  Louis  W.  Hill. 
St.  Paul;  V.-P..  R.  I.  Farrlngton,  Richard  A.  Jackson:  V.-P.  A  Treas..  E.  T. 
Nichols,  N.  Y .:  Asst.  Trees.  A  Sec.  E.  Sawyer,  St.  Paul;  Asst.  Sec.  and 
Asst.  Treas.,  N.  Terhune.     New  York  office,  32  Nassau  St. 

Directors — J.  J.  Hill.  Frederick  Weyerhaeuser.  E.  Sawyer,  R.  I.  Far- 
rlngton. R.  A.  Jackson.  Samuel  Thorne.  Louis  W.  Hill.  Wm.  B.  Dean.  E.  T. 
Nichols.— (V.  92.  p.  1564:  V.  93.  p.  527.  865.  871.  1100.  1109.) 

GREAT  SOUTHERN  RR.     See  page   175. 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c.  see  notes  on  first  page] 


Greene  RR  (New  York)— Stock 

Greenwich  &  Johnsonville — 1st  M  $500,000  g-_S.c&r 

Groveton  Link  in  &  Northern  Ry  —  1st  M  gold 

Guantanamo  &  Wester* —1st  M  5000,000  gold K 

Gulf  Beiumo.it  &  !<  C — See  Atch  Topeka  &  Santa  Fe 

Gulf  B  &  (it  Nor  gold  p  &  i  guar  end  (text)  -_.  AB.c 

Gulf  Fla  &  ■*,<*— 1st  MSlO.OOO.OOOgredlOS-CoI.c'&r* 

Gulf  Line — First  mortgage  $1 .000,000  gold 

Gulf  &  Sabine  Valley— 1st  M  $300,000  gold 

Gulf  &  Ship  Island— Stock 

First  refund  and  term  M  gold  sink  fund.  _N.c*x&r' 
•  Gen  &  ref  M  gold,  S200  000  due  vrly  red  103--Mpc* 
Gulf  Term,  Mobile— 1st  M  $700,000  g  gu  (text) .  c*  &r* 
Gulf  Texas  &  West— 1st  M  $10,000,000  g  red  105. Mp 

Halifax  &  Eastern — First  mortgage  red 

Hancock  &  Calumet — See  Mineral  Range  RR 
Hannibal  &  St  Joseph — See  Chicago  Burlington  &  Qui 
Harriman  &  Northeastern — First  mortgage  gold — Ce 
Harrisburg  Portsmouth  Mt  Joy  &  Lane — Stock  7%  gu 
First  M  (extended  in  1883)  gu  p  &  i  Pa  RR...GP.r 

Hartford  &  Connecticut  Western — Stock 

First  mortgage  extended  in  gold  In  1903 

Hawkinsv  &  Fl  So— 1st  M  $400,000  gold  guar  p  &  1 
Henderson  Bridge  Co — See  Louisville  &  Nashville  RR 

Hibernia  Mine  RR — Stock 

Hocking  Valley  Ry— Stock  common  to  be  $26,000,000 

Columbus  &  Hooking  Vallev  first  mtge  gold c* 

Col  &  Tol  1st  M  gold  ext  1905  (V  81  p  211)  ...S.c* 
First  consolidated  mortgage  $20,000,000  gold...Ce 

Car  trusts  gold  last  installment  (V  75  p  741) S 

Equip  notes  gold  Ser  A  due  $23,000  s-a Usm 

do         do  Ser  B  due  $48,000  s-a 

do         do  Ser  C  due  $37,000  s-a 

do         do  Ser  E  due  $25,000  s-a___ 

do  ■■       do  Ser  I  of  1908  due  $25,000  s-a  S.xc* 

Bonds  of  coal  companies  guaranteed— See  Sunday 


Miles 

Date 

Road 

Bonds 

"21 

1904 

21 

1909 

... 

1909 

77 

1900 

1911 

32 

1907 

37 

1908 

307 

1902 

307 

1911 

1907 

75 

1909 

... 

1905 

ncy 

20 

1895 

53 

53 

1853 

124 

124 

1883 

44 

1902 

4M 



"76 

1867 

118 

1875 

346 

1899 

1902 

1907 

1907 

1907 

1907 

1908 

Creek 

Co  und 

Par 
Value 


$100 
1.000 


1.000 

500  A-.c 

1 ,000 

1,000 

100 

1,000  &c 

1.000 

1.000 

1.000 

£100 


100  Ac 

50 

500  &c 

100 

1,000 

1,000 

100 

100 

500  &c 

1,000 

1,000  <fcc 

1,000 

1,000 

1,000 

1,000 

1,000 

1.000 

er  "Indu 


Amount 
Outstanding 


Rate 


$200,000 
400,000 
437,000 
600,000 

1,132.000 
See  text 
See  text 

300.000 
6,750,000 
4,984,000 
1,000. 000 : 

600,000. 
1,529.000 

(?) 


6 

4  g 

6  I 

5g 

5  g 
5g 
5  g 

See  text 
5  g 
6g 
4g 
5  g 
5  g 


When 
Payable 


J  &  D 
J  &  J 
J  &  J 
M  &  N  15 

J  &  J 
J  &  J 
M  &  S 
M  &   S15 

Q-J 
J  & 
A  & 
J  & 
M     & 


J 
O 
J 

N 
J  &  D  30 


300,000         6  g 
1,182,550  7H  in'H 

700,000         4 
2,965.500         2 

700,000         A)4 

325.000!        5  g 


J  &  J 
J  &  J 
J  &  .7 
F  &  A  31 
J  A  J 
A     &     O 


200, 

11,000, 

1,401, 

2,441, 

16,051 

80, 

253, 

528 

407 

300 

325 

strials" 


000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 


3 

in  1911 
4  g 
4  g 
4H 
4H 
4 
4 
4 
4 
4  g 


&  O 
&  J 
&  O 
&  A 
&  J 
M  <fc  N 
F  &  A 
F  &  A  15 
A  &  O 
F  &  A 
F  &  A  15 


Last  Dividend 
and  Maturity 


June201911  3% 
Jan    1  1924 
Jan    1  1939 
Nov  15  1929 

July  1  1930 
July  1  1961 
Sept  1937 
Sept  15  1928 
Oct  1  1911.  1% 
Feb   1  1952 
April  "13-1 917 
Jan    1  1957 
Nov  1 1939 
1955 


.Tan    1  1916 
July  10  '11   4 
July  1  1913 
Aug  31  1911  1% 
July  1  1923 
1952 

Oct  10  "11     1H 
Julyl7  1911  2% 
Oct    1  1948 
Aug  1 1955 
July  1  1999 
May  1912 
Feb'12-Feb'17 
To  Feb  15  1917 
To  Apr  1  1917 
Feb'12-Aug'17 
To  Feb  15  1918 


Places  Where  Interest  and 
Dividends  are  Payable 


D    L    &   W.   90  West   St 
Standard  Trust  Co.  N  Y 


New  fork 

5  Nassau  St.  N  Y 
Columbia  Trust  Co,  N  Y 


Treas  office.  St  L, 
Buffalo,  N  Y 
Metropolitan  Tr  Co 
do  do 

Franklin  Trust  Co. 
Metropolitan  Tr  Co, 


Mo 

N  Y 


Central   Trust   Co,    X    V 
Company's   office,    Phila 

do  do 

Hartford 

do 
Union  S  B  &  Tr  Co,  Cin 

See  Central  of  New  Jersey 
J  P  Morgan  &  Co,   N   Y 


do 
do 
do 
do 


do 
do 
do 

do 


U   S   M    &  Tr  Co.    N    Y 
Lincoln   Trust   Co,    N    Y 
Mcrch  L   &  Tr  Co,   Chic 
Empire  Trust  Co,  N  Y 
Standard  Trust  Co,  N  Y 


•11. 
5 

5 
H 

$198,589 
211,625 


5 
5 


GREEN  BAY  &  WESTERN  RR.— Road  owned  from  Green  Bay,  Wis., 
■  t«  Marshland,  Wis..  209  miles,  branches,  13  m.;  trackage  to  Winona,  4  m. 

SECURITIES. — There  are  no  fixed  charges  on  the  property  other  than 
taxes,  nor  can  any  be  placed  thereon  or  the  property  be  sold  or  leased 
without  consent  of  75%  of  stock.  Class  A  debentures  are  entitled  to  2  H  % 
interest.  If  earned,  then  common  stock  to  2  )4  % .  then  the  two  share  ratably, 
but  after  5%  on  both,  class  B  Is  entitled  to  all  surplus  earns.     V.  61,  p.  471. 

DIVS.—  '98.  '99.  '00.  '01.  '02.  '03.  '04.  '05-'07.  '08.  '09.  *10 

Class"A"debs  %  2X2X2X     3       4       4       4     5  y'ly       5       5 

Stock %     .     1X2)4     3       4       4       4     5  y'ly       5       5 

Class"B"debs ..     .. \i      H 

EARNINGS.— 12  mos., 11910-11 Gross,    $638,785;    net. 

July  1  to  June  30.         11909-10 Gross,      609,692;    net, 

REPORT  for  year  ending  Dec.  31  1910  in  V.  92,  p.  875. 
Cal.        Gross      Net  after      Div.  on-       Dividend         Div.  on  Balance, 

Year.  Earns.  Taxes.  Deb.  "A."  on  Stock.  Deb."B."  Sur.  or  Def. 
1910  .$659,561  $177,100  (5) $30,000  (5)$125.000  (H)$35,000  def. $12,900 
1909  .  588.919     172,910   (5)   30,000   (5)    125.000   (X)    17.500  sur.         410 

DIRECTORS. — S.  S.  Palmer.  Pres.;  Charles  W.  Cox,  Sec.  and  Treas., 
40  Wall  St.;  C.  Ledyard  Blair,  J.  A.  Jordan.  W.  J.  Wilson.— (V. 92.  p.  875.) 

GREENE  RR. — Owns  road  from  Chenango  Forks  to  Greene,  N.  Y.,  8 
miles.  Leased  to  Delaware  Lack.  &  Western  for  term  of  charter  for  6%  on 
stock.     Stock.  $200,000:  par,  $100.     D.  L.  &  W.  owns  $200,000  7%  bonds. 

GREENWICH  &  JOHNSONVILLE  RY.— Owns  from  Schuylerville.  N.Y., 
to  Johnsonville.  N.  Y.,  21  m.  Stock,  $225,000,  all  owned  by  Del.  &  Hud- 
son Co.  V.  90,  p.  790.  Bonds,  see  table  above.  For  year  ending  June  30 
1911.  gross,  $117,434;  net,  $58,914;  charges,  $45,260;  div.  (4%),  $9,000; 
bal.,  SI, 054.     Pics..  I.  C.  Blandy.  Greenwich,  N.  Y. — (V.  80.  p.  1224.) 

GROVETON  LUFKIN  &  NORTHERN  RY.— See  page  176. 

GUANTANAMO  &  WESTERN  RR.— Owns  from  Boqueron  at  Granadillo 
Bay  on  south  coast  of  Cuba,  via  San  Justo  and  La  Maya  to  San  Luis,  with 
branches  to  various  sugar  mills;  total  mileage,  86.90  miles.  Incorporated 
In  Maine  Sept.  1909  and  took  over  March  1  1910  per  plan  (V.  88,  p.  294)  the 
Cuba  Eastern  RR.,  Northeastern  Cuba  RR.,  Cuba  Eastern  Terminals  Co. 
and  Eastern  RR.  of  Cuba,  foreclosed  Aug.  1909. 

Stock  authorized  and  Issued,  common,  $2,750,000;  1st  pref.  7%  non-cum., 
$2,750,000.  and  2d  pref.  5%  non-cum..  $250,000;  par  of  all  shares,  $100  each. 

EARNINGS.— For  4  mos.  ending  June  30  1910,  $122,882;  net,  $30,203. 

DIRECTORS.— F.  Q.  Brown  (Chairman),  Robert  Selden  Huse  (Pres.). 
William  Barbour  (Vlce-Pres.) .  D.  H.  Thomas  (Sec.  and  Treas.),  F.  C.  Wal- 
cott.  I.  McD.  Garfield.  W.  Harris  Roome.  I.  II.  Lehman.  P.  Chauncey 
Anderson.     N.  Y.  office.  31  Pine  St.— (V.  89.  p.  1069.) 

GUAYAQUIL  &  QUITO  RY.— See  Issue  of  April  1911. 

GULF  FLORIDA  &  ALABAMA  RY.—  Projected  to  acquire  certain  exist- 
ing roads  extending  from  Freemansville,  Ala.,  to  Muscogee,  Fla.,  65  miles, 
and,  by  extending  them,  to  complete  a  direct  line  from  Pensacola.  Fla., 
through  timber  and  agricultural  districts  to  coal  and  mineral  territory  of 
Northern  Alabama,  connecting  with  Illinois  Central  and  St.  Louis  &  San 
Francisco  at  Jasper,  Ala.  (41  miles  from  Birmingham,  Ala.),  a  total  of 
about  265  miles,  with  about  33  miles  of  branches.  In  .Sept.  191 1  was  build- 
ing 20  miles  to  Southern  States  Lumber  Co.  road  at  Cantonment. 

Auth.  capital  stock:  $1,500,000  5%  non-cum.  pref.  and  $6,000,000 
common;  par  $100. 

BONDS.— Of  the  1st  5s  ($10,000,000  auth.  issue)  $7,500,000  arc  Issuable 
for  main  line  and  terminals,  at  not  over  $20,000  per  mile:  $500,000  for 
terminals,  4c,  In  Pensacola:  $500,000  for  bridges  over  Alabama  and 
Warrior  rivers  and  $500,000  for  extra  heavy  work  In  Alabama.  The  re- 
maining bonds  are  reserved  for  Improvemetns  or  additions  at  90%  of  cost. 
V.  93.  p.  163.  Underwriting  of  a  first  $1,000,000  bonds  was  offered  by 
Megargel  &  Co.,  N.  Y.  City,  in  July  191  1  .  I'rcs.,  Hoy  C.  Megargcl,  5  Nas- 
sau St.,  N.  Y.;  Sec..  Henry  liver:  Treas..  W.  K.  Ilycr  Jr.  Office,  Pensa- 
cola. Fla.— (V.  93,  p.  183.) 

GULF  LINE  RY.— Owns  Ashburn,  Ga.,  to  Brldgcboro,  32  miles:  track- 
age, Ashburn  to  Worth,  3  miles:  leases  (to  April  1  1953.  with  option  to  pur- 
chase) Hawklnsvllle  &  Florida  Southern,  Hawklnsvllle  to  Worth.  42.5  miles; 
total,  77.5  m.  Extension  from  Brldgeboro  to  Camilla,  20  m.,  completed 
Oct.  1911.  Sold  to  Eastern  capitalist  i  early  in  1910.  V.  90.  p.  502.  Stock 
auth..  common,  $400,000:  pref.,  $100,000.  Bonds  auth.,  si. (too, 000  30- 
year  gold  5s,  Atlanta  (Ga.)  Trust  Co.,  trut  ;  100  Issued  tor  extenson 
and  $25,000  in  treasury  July  1911.  Bills  payable.  Inel.  equlpt.  notes, 
Juno  30  1911,  $49,000.      For  year  en. ling  June  30  1911   (77.5  mll«  I,  $)  19,- 

388:  net.  $40,135:  charges,  $39,861:  bal.,  sur..  $274.  Pree.,  R.  W.  Wat- 
son;  See.  &  Treas.,  Geo.  L,  Twigg.  Sylve  V.  93,  i>.  164.) 

OULF  &  SABINE  RIVER  RR.-   See  page  L76. 

GULF  &  SHIP  ISLAND  RR.— Company  owns  from  Gulfport,  on  Missis- 
sippi Sound.  Gulf  of  Mexico,  to  Jackson.  Miss.,  160.6  m.:  Columbia  div., 
Maxle  to  Mendeuhall,  104.75  m.  Branch  from  Saratoga  to  Laurel,  41.75 
miles;  total,  307  miles.  Important  harbor  Improvements  have  been  con- 
structed at  Gulfport,  Including  an  extensive  system  of  docks,  piers,  A.r.:  also 
7-mlle  channel  to  deep  water.     Capital  ■  .  ..u.ouo   (par  $100), 

DIVIDENDS.      April  190.3  to  July  Mild.   1  •;,  yearly;  191  1  Q-J.). 

bonds.— Of  the  first  5s  (S5.(ioo.oo()  authorized),  $4,984,000  are  out- 
standing, remaining  $16,000  being  reserved  to  retire  a  like  amount  of  old 
bonds  still  outstanding;.  A  yearly  sinking  fund  of  1  '•;,  of  bonds  outstanding 
which  became  operative  Jan.  2  1905  may  purcha  e  bonds  at  not  exceeding 
110,  but  the  latter  cannot  be  drawn:  bonds  so  purcl  a  1  I  to  be  kept  alive 
In  the  sinking  fund  as  an  Investment.  In  hi  J  I'll  I  $416,000  bon  Is  were 
In  the  sinking  fund.      See  V.  74,  p.  426.  and  application   1"  list,   V.  74,  p. 

1257:  V.  81.  p.  204.  of  the  gen.  and  ref.  6a  of  1911  ($1 ,000.000  authorized 
issue)  $500,000  were  sold  to  retire  the  $500,000  6a  due  April  191  1  and  the 
remaining  $500,000  were  sold  for  the  com  .:  1  net  ion  ol 

V    92.  p.   i 

i:  \  IINWGS.—  1   mo../19ll  G 

July  I  to  July  31 .     (1910  Gross,      151 


REPORT. — Report  for  year  ending  June  30  1911  in  V.  93,  p.  1102. 

Year —  Gross.  Net.         Other  Inc.      Charges.       Balance. 

1910-11 $2,096,790        $634,614  $12,698        $35.8,345        $288,967 

1909-10 2,094.076         648,190  14,170         371,021  291,339 

Dividends  (4%)  paid  during  1910-11    $270,000,  agst.  S262.500  in  1909-10. 

Pres.,  J.  T.  Jones,  Buffalo,  N.  Y. — (V.  92.  p.  460;  V.  93.  p.  1102.) 

GULF  TERMINAL  CO..  MOBILE. — Owns  union  passenger  station  and 
approaches  at  Mobile,  Ala.,  leased  by  the  Southern  Ry.  and  Mobile  &  Ohio 
RR.,  which  own  the  stock  and  guarantee  the  bonds,  jointly  and  severally, 
p.  &  I.,  by  end.    Franklin  Trust  Co.,  N.  Y.,  is  mtge.  trustee. — V.  84,  p.  60. 

GULF  TEXAS  &  WESTERN  RY.— Projected  from  Burr's  Ferry  to 
Benjamin,  Tex.,  475  miles.  Completed  Jacksboro  to  Seymour,  75  miles. 
Stock  auth.,  $500,000:  outstanding  July  1911,  $250,000;  parof  shares,  $100. 
Of  the  first  5s  ($10,000,000  auth.  Issue),  $1,529,000  have  been  Issued  on  the 
first  75  miles.  V.  89.  p.  993.  1223:  V.  90.  p.  109;  V.  93.  p.  44.  Equipment 
trusts,  $27,200  5s,  due  semi-ann.  from  about  Aug.  1909.  For  year  ending 
June  30  1911  (74  miles),  gross,  $85,287;  op.  def.,  $11,169;  taxes,  $4,973. 
Pres.,  J.  J.  Jermyn,  Scranton.  Pa.;  V.-P.  and  Gen.  Mgr.,  Ben.  B.  Cain. 
Dallas,  Tex.;  Sec.  &  Treas.,  W.  Frank  Knox,  Dallas,  Tex. —  (V.  93,  p.  44.) 

HAMPDEN  RAILROAD  CORPORATION.— V.  93.  p.  1022. 

HARRIMAN  &  NORTHEASTERN  RR.— Harriman  to  Petros,  Tenn..  20 
miles.  In  Jan.  1903  entire  stock  acquired  in  the  interest  of  the  Cincinnati 
New  Orleans  &  Tex.  Pac.  Ry..  but  Is  operated  separately.     V.  76,  p.  157. 

DIVIDENDS.— In  1907,  4%:   1908.  2H%;   1909   (June).  2%.     Stock. 
$600,000.     Year  to  June  ,30  1911,  gross,  $119,326;  net.  $54,492.     In  1909- 
10,   gross,   $99,334;  net,   $36,054;  charges,   $28,709;   bal..  sur.,   $7. 
(V.  76,  p.  212.) 

HARTFORD  &  CONNECTICUT  WESTERN  RY.— Hartford.  Conn  ,  to 
Rhinecliff,  N.  Y.,  110  miles,  and  branch,  14  miles.  Leased  till  Aug.  1940 
to  Central  New  England  Ry.  (now  controlled  by  New  York  New  Haven  & 
Hartford  RR.),  the  rental  paying  charges  and  2%  per  annum  on  the  stock, 
of  which  $1,040,000  owned  by  iessee.  — (V.  83,  p.  213,  1290.) 

HAVANA  TERMINAL  RR.— V.  92.  p.  594. 

HAWKINSV1LLE  &  FLORIDA  SOUTHERN  RY.— Worth  to  Hawklns- 
vllle, Ga..  44  miles.  Leased  May  1  1907  to  Gulf  Line  Ry.  until  April  1  1952. 
with  option  of  purchase.  V.  84.  p.  1247.  Stock.  $100,000.  acquired  In 
April  1904  by  Georgia  Southern  &  Florida,  which  guarantees  bonds  (see 
table  above),  principal  and  Interest.  Year  ending  June  30  1907.  gross. 
$55,174;  net.  $8,247;  total  deduc,  $13,542:  bal..  def..  $5,295.  Pres..  J.  B. 
Munson;  Treas.,  W.  P.  Hopper,  Macon,  Ga. —  (V.  84,  p.   1247.) 

HIBERNIA  MINE  RR. — Owns  Rockaway  to  Hibernia  Mines.  N.  J.. 
4H  m.,  leased  to  Cent,  of  N.J.  to  Oct.  1930  at  $6,000  yly.— (V.91.P.1766.) 

HOCKING  VALLEY  RY. — The  company's  main  line  extends  from 
Rockwell  to  Columbus,  120  miles:  Columbus  to  Athens,  76  m.;  Logan  to 
Pomerov,  83  m.;  total  main  line,  279  miles,  with  trackage  (Penn.  RH  sys- 
tem) Toledo  to  Walbridge,  5.5  tn.;  (L.  S.  &  M.  S.  Ry.)  Toledo  to  Rockwell 
2.5  m.;  (P.  C.  C.  &  St.  L.  Rv.)  Columbus.  O..  5  m.;  total  main  line-  and 
trackage,  287.5  miles.  Branches,  45  m.:  leases  W.  &  J.  B.  Ry..  Dundas  to 
Jackson,  17.5  m.;  total,  350  miles;second  track,    50  miles. 

HISTORY.   &c— Successor   Feb.   25   1899.  per  plan   V.  68,  p.  231.  of 
Columbus  Hocking  Valley  &  Toledo  Ry.  foreclosed.     The  coal  lands 
gate  about  20,975  acres,  and  are  covered  by  the  consolidated  mortgage. 

STOCK. — The  $15,000,000  pref.  stock  was  called  for  payment  at  par  on 
April  30  1010  and  after  dissolution  of  a  temporary  Injunction  was  retired, 
about  $10,000,000  thereof  being  provided  by  the  sale  of  the  holdings  in 
Toledo  &  Ohio  Central  and  Zanesvllle  &  Western  stock  (see  below)  and  tie 
remainder  borrowed.  The  stockholders  were  to  vote  May  11  1910  on 
Increasing  the  authorized  common  stock  from  $11,000,000  to  $26, Odd. no". 
but  action  has  been  restrained  pending  trial  of  the  suit  of  three  minority 
stockholders.  V.  90,  p.  976,  1239.  1296,  1363.  1614;  V.  91,  p.  154;  \  92, 
p.  1032.   1701;  V.  93.  p.  1022. 

SALE  OF  STOCK.  &c. — The  Chesapeake  *  Ohio  owns  $8,825,800  of  the 
$11,000,000  outstanding  stock  (Including  $6,347,800  acquired  In  March 
1910.)  The  Lake  Shore  &  Mich.  Sou.  and  Chcs.  ,V  Ohio  acquired  the  Kana- 
wha &  Michigan  stock  formerly  held  In  the  Interest  of  the  Hocking  Valley 
and  the  Lake  Shore  purchased  nearly  all  the  stock  of  the  Toledo  A  Ohio 
Central  (the  last-named  having  been  held  by  the  Kanawha  A  Mir 
nil  the  stock  and  bonds  of  the  Zanesvllle  <t  western.     V  90,  p.  771,  849 

DIVIDENDS. — On  common,  July  1901  to  Jan.  1907.  inel.,  3%  per  ai 
July  1907,  2";,:   1908  to  19K).  4%  u.  *  J.  1:   1911 .  Jan..  2%;  July,   1 

BONDS.— The  consols    ($20,000,000  authorized  1.    besides   a    lien   on    the 
entire  property,  subject  only  to  S3, S  12.000  prior  bonds,  have  a  first  lien  00 
all  the  coal  lands;  $3,842,000  consols  are  resen  ed  to  ret  in-  the  existing 
(the  latter  may   be  extended  at  maturity).      V.  72.  p.  338;  V.  71.  p. 
V.  SO,  p.  229.      Substantially  all  Of  the-  bond  ook  of  the  Ohio  I    in  I 

&   I(v.  Co.  and  the  Wellston   &  .1  .It   Ry.,    18   n  lies,  are  depi 

under  said  mtge.  v.  68,  p.  82.3.  Guarantees  Kanawha  &  Hocking  1 
Coke  Co.  bonds.    V.  74.  p.  27  1 :  V.  77.  1  07,  781:  also 

tinental  coal  Oo.  bonds,  v.  75.  p.  497.  987;  V.  88, g.  1127.  in  Jun< 
control  of  Sunday  Creek  Co.,  which  operates  all  the  coal  propertle 
"Industrials"),  was  sold,  to  be  held  in  trust  and  re  conveyed    t"  001 

Itlgatl mda  favorab!  87.  p.  816;  V.  88,  p.  1 135;  v.  91,  p 

1236,      Other  litigation,  see  stock  ttbOVO. 

EARNINGS.      12   mos.,    1910  1  1 

July    1    to   June   30 

HAL  REPORT.   -Traffic  Is  mo  •'.  and  o\cr  68%  of  . 

bituminous  coal.      A-  large— In   1910,  1 

Report  for  10  In  V.  91.  p 

Ytar  ending  June  30—  i""'1  10 

(i  t 

after  taxes) 
Other  Incomi 
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MUM 


Honduras  Nil      1st  \I  $10.0  I  aft  '15 

K   I  unn.l  &  \\  ilmi.ii;  I   mth  ,•    OK 

lions  Belt  &   Icr      1st  M  $5,000,000  g  red   I 

Hons  I:  &  \\    I  ezaf      1    i  M  |  i  ;i  .V:  I  by  So  Pao    -  Un.o* 
First  mtge  $3,000,000  gold  run  guaranteed        

Hous&TcxCRR  -1« M  1  gr g red  110 Int gu  Ce.c'&r. 
Cons  M  l  i  1  hi  int  guar  P.o'ejr 
leral  mortgage  gold  Interest  guar  end  .Mp.o'&r 
W.ic-n  .v  N  W  Dlv  1st  M  g  $25,000  p  m  .  Ce.o'&i 
Austin  &  N  w  (merged)  [el  M  g  gu  i»  cV  1  Mp.o'&r 
I't  Worth  .V:  New  Orleans  1st  M  (Wai  to  Ft  Worth)' 
Mortgage  on  cut-oir  S3 .000.000  authorised - 

Hodson  Companies— Common  stock  15.00 

l'ref  7"'0  cum  and  partle  see  text  Sl'i.OOO.OOO 

Secured  convertible  gold  con,.  at  par 

do  do  do  do       

i        I  ooufj  notes  not  convertible  . 
Seoured    convertible  

Hudson  &  Manhat  — 1st  M  S 100.000,000 conv. S.xc'&r 
v   York   &  Jersey  llrst  mortgage  red   110..G.C* 

Car  trusts  S  10.000,  due  seml-annuallv Q 

Car  trusts  srr  II  g  due  125.000  s-a  (V'jl.p  1253) Q.C 
Car  trust  series  C  (see  text) 

Huntingdon  &  Broad  Top— Common  stock 

:erred    stock    7%    non-eumulatlvc 

First  M  extended  lu  1890  (Int  only  In  gold) GP 

Second  M  old  7s  extended  In  1805  p  &  I  gold GP 

Third  M  consol  extended   In   gold   In   1895. .GP.c* 

14th   Ser  car   trust   last   Installment.. PeP 

Car  trusts  gold  due  $33,000  pearly (V  84. p  1424)-. 

Idaho  &  Wash  Nor — First  M  gold  red  text IC 

Five-year  convert  notes  red  text G.c* 

Idaho  Southern — 1st  lien  notes  part  due  y'ly  red  102  X 
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1010 

1907 

1 893 
1890 

1890 
1900 

1895 

1010 


1000 
1910 
1010 
1910 
1007 
1902 
1909 
1910 
1911 


1854 
1857 
1865 
1899 
1967 
1907 
1910 
1909 


Value 


A  mount 
Outstanding 


note 


When 
Payable 


Last  Mtldtnd 

and  UalurUy 


$1,000 

1 .000 
1.000 

1,000 

1,000 

1.000 
1.000. 

1,000 

1.000! 

ioo 

100 
1,000 

1,000 
1.0001 
l.OOOi 
,  £  or  f  r  | 
1.000, 

1.000; 

1.000 


50 

50 

500 

500 

1.000 
1 .000 

1  ,000 

1.000 
1,000 
1.000 


m 
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,000 
488.000 

'.000 

4.275 
1.105, 

1.020. 0<  HI 
700. 
None  Jne'i  | 
5.000.000  ... 
16.000.000  ... 

I  .'Ml!/. OIK) 

10.000.000 

1.500.01)0 

,1  00 

64.379.000 

S.OOO.OOOi 

090,0001 

450.000| 

See  text    ' 

1 .37 1 .750  See 

2.000.000  See 

416.0001 

307.500 

1.497.0001 

30,0001 

330.000' 

3.390.000; 

1.200.000! 

500,0001 


(I 

5g 
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July  1 
May  1 

July  1 

(Apr  1 
May  1 
July  1 
Dec  1 
1010 


1040 
1937 

10.-J7 
1012 
1921 

1941 
1925 


5g  F 

6  g  F 

5  g  F 

6  g  |A 
4H  glF 
5g  IF 
5  II 

5  g  A 


tc     A  Aug  1  1912 
ft      A  Feb    1   1913 
&     A   Nov  15  1913 
15  1913 


&  Ol. 
&  A 
&    A  n  b 

&       S  Mcii 
&     OiApr 


1  1957 
1  1932 
12-Mcb  '19 
'12-Oct  '20 
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J  Man  28  1904  1% 
J  Jan  25  1008  3H 
O  Sept  30  1020 
A  Feb  1  1925 

b  31  1925 
DiDec  1  1911 
OlToOct  1  1021 
N  May  1    ! 
D  Dec  1  1915 
N  May  1  ,12-,14 


Places  Whmt  Interest  and 
tJiwiCtuds  art  J'uyat/lt 


Old  Colony  Tr  Co,  Boston 

Central   Trust   Co. 

120  I'.roadway.  New  York 


do 

120  Broadi 
do 
do 
do 
do 
do 


a? 


do 
NewYork 
do 
do 
do 
do 
da 


Harvey  Flsk  &  Sons.  N  Y 
(is  do 

da  do 

do  do 

Standard  Trust  Co,  N  Y 
Guaranty  Trust  Co.  N  Y 
do  do 

da  do 


Phlla  office. No  Am  Bldg 

do  do 

da  do 

do  do 

do  do 

Penn  Co  lor  Ins,  &c, Phil 

Phlla  Tr  S  D  ft  Ins  Co 

111  Tr  &  5av  Bk,  Chicago 


Commonw'h  Tr  Co, Pitts 


Year  ending  June  30 —  1909-10.  1908-09.  1907-08. 

Fixed  charges,  &c_. $1,178,804  $1,209,597  $1,189,131 

Dividends  on  preferred. 533,028           600,000  600,000 

Dividends  on  common.  4% 440,000          440.000  440.000 

Improvements 101.754             79.655  101.754 

Balance,  surplus $1,464,983        $396,334        $222,928 

OFFICERS. — Pres.,  Geo.  W.  Stevens.  Richmond,  Va.;  Sec.  and  Treas., 
3.  Steuart  MacKle,  New  York;  Asst.  See.  and  Asst.  Treas.,  W.  N.  Cott, 
Columbus. 

DIRECTORS. — Frank  Trumbull  (Chairman),  Edwin  Hawley,  F.  A. 
Vandcrlip  and  Tho:-'.  II .  Hubbard,  New  York;  Geo.  W.  Stevens  and  Decatur 
Axtell,  Richmond,  Va.;  J.  B.  Zerble  and  James  H.  Hoyt,  Cleveland;  P.  W. 
Huntington,  S.  P.  Bush,  R.  S.  Warner,  Columbus,  O.;  Clarence  Brown  and 
S.  C.  Reynolds,  Toledo.  O. — (V.  93,  p.  1022.) 

HOOSAC  TUNNEL  &  WILMINGTON  RR.— NARROW  GAUGE.— 
Hoosac  Tunnel,  Mass.,  to  Wilmington.  Vt.,  25  miles.  Stock,  $250,000:  par. 
5100.  Dividends:  In  1903,  2% ;  year  1005-06.  3% ;  1910-1 1 ,  10%  .  Earnings 
for  1910-11,  gross,  $91,543;  net,  $31,575;  int.  and  taxes,  $13,903;  bal..  stir., 
$17,672.     Pres..  John  P.  Kellas,  Malono.  N.  Y—  (V.  79.  p.  903.) 

HOUSTON  BELT  &  TERMINAL  RY.—  Owns  a  terminal  line  in  and 
around  Houston,  Tex.,  20  miles,  with  large  freight  and  passenger  ter- 
minals. Controlled  by  four  proprietary  roads,  viz.,  Col.  Southern,  New 
Orleans  ft  Pacific  (St.  L.  ft  San  Fran.),  Trinity  ft  Brazos  Valley  (Col. South- 
ern), St.  Louis  Brownsville  &  Mexico  and  Gulf  Colorado  &  Santa  Fe  (Atchi- 
son system) ,  which  each  own  one-fourth  of  the  stock  and  under  a  99-year 
lease  from  July  1  1907  agree  to  pay  under  a  pro  rata  wheclage  basis  operat- 
ing expenses.  Interest  on  bonds  and  annual  sinking  fund  of  1%  of  bonds 
Issued.  V.  86,  p.  285;  V.  80,  p.  1668.  Incorporated  Aug.  31  1905  with 
$25,000  (nominal)  stock.  The  5s  of  1007  ($5,000,000  auth.  issue)  are  sub- 
ject to  call  as  a  whole  at  105  after  July  1  1917  or  for  a  yearly  sinking  fund 
of  1%  of  the  amount  outstanding.     V.  92,  p.  1310. —  (V.  93,  p.  796.) 

HOUSTON  &  BRAZOS  VALLEY  RR.— Owns  Anchor  to  Velasco,  Tex., 
20  miles.  To  be  extended  from  Anchor  about  100  miles,  with  branch  to 
Houston,  20  miles.  Controlled  by  B.  F.  Yoakum  of  St.  Louis  &  San  Fran- 
cisco RR.  and  associates.  Stock  authorized,  $120,000;  outstanding.  $21,- 
000.  Bonds,  $200,000  1st  30-year  5s  ($1,000  each),  due  Julv  1  1937;  int. 
J.  ft  J.:  Mercantile  Trust  Co.  of  St.  Louis,  trustee.  For  year  1909-10,  gross, 
$16,490:  operating  deficit.  $4,351;  charges,  $11,655.— (V.  85,  p.  793.) 

HOUSTON  EAST  &  WEST  TEXAS  RY.— (See  Map  of  Southern  Pacific— 
Owns  from  Houston,  Tex.,  to  Sabine  River  at  Logansport,  191  miles. 
Stock  $1,920,000,  of  which  $1,919,200  owned  by  So.  Pac.  Co.,  which  has 
guaranteed  $2,512,000  of  the  bonds,  prin.  and  int.,  by  endorsement,  re- 
serving the  right  to  redeem  them  at  105  and  Int.  on  6  mos.'  notice. 

Dlv..  16%  paid  In  1902-03.  30%  In  1907-08  and  10%  in  1909-10,  out  of 
accumulated  surplus.     Guaranty,  V.  70,  p.  841;  V.  71.  p.  236. 

Year  1910-11,  gross.  $1,317,892;  net.  5173,000,  airst.  $431,532  in  1909-10. 
In  1009-10,  gross.  $1,270,312;  net,  incl.  other  Income.  $460,385;  charges, 
$253,277;  bal..  sur.,  $207,108.— (V.  78,  p.  2384.) 

HOUSTON  &  TEXAS  CENTRAL  RAILROAD.— (See  Map  of  Southern 
Pacific.) — Owns  from  Houston,  Tex.,  to  Dcnlson,  Tex..  338  miles;  Hernp- 
Btead,  Tex.,  to  Llano,  Tex.,  via  Austin,  215  miles;  Drcmond  to  Ross,  Tex., 
55  m.;  Garrett  to  Ft.  Worth,  53  m.;  Mexia  to  Nelleva,  94  m.;  other,  34  m.; 
total,  7S0  miles.  Successor  1893  to  railway  foreclosed.  V.  45,  p.  792.  820. 
-Stock.  $10,000,000,  of  which  the  Southern  Pacific  Co.  owned 
$9,998,300.  par  $100.  V.  76.  p.  1084,  1192.  1407.  In  1902-03  a  dividend 
of  ti  ";,  was  paid  out  of  accumulated  surplus.     V.  76,  p.  1407. 

BONDS. — The  bonds  are  being  gradually  reduced  with  proceeds  of  land 
sales.  The  first  mortgage  was  for  $8,634,000.  The  first  mlge.  bonds  and 
the  consolidated  mtge.  bonds  may  be  called  for  redemption  at  110  with  pro- 
ceeds of  land  sales.  See  abstracts  of  all  the  mortgages  In  V.  52,  p  242 
of  the  55,008.000  consolidated  (is  authorized,  $1,149,000  (not  included  in 
the  amount  outstanding  above)  are  held  as  part  security  for  the  general  4s. 
There  were  also  June  30  1010  $450,000  Lampasas  extension  interim  5s 
owned  by  Southern  Pac.  Co.  or  In  sinking  funds  of  proprietary  companies. 

In  May  1010  permission  was  given  to  issue  $2,383,000  1st  M.  30-year 
6%  bonds  on  the  cut-oil  from  Mexia  to  Nelleva,  94  miles,  and  also  $481,303 
tor  the  completion  and  Improvement  of  the  road.      V.  90.  p.  914,  1363 

LANDS. — The  lands  June  30  1910  held  for  cancellation  of  bonds  con- 
sisted of  1,630  acres;  land  contracts.  $1, 21(5. 507.      V.  05.  p.  869. 

'    1910-11,   g"  ..5ts.      in    1000-10,   gross, 

i,805;    net.    $1,492,444;    other   Income,    $96,199;   charges,    $936  915- 
bal..  sur..  $651,728. — (V.  01.  p.  336;  V.  92,  p.  881.) 

HUDSON  COMPANIES.— Incorp.  Jan.  0  1905  In  Now  York.  Holding 
company  for  a  large  portion  of  the  securities  of  Hudson  da  Manhattan  RR. 
Co.  (sec  below).  Also  controls  the  Greeley  Square  Realty  Co.,  whose 
building  at  33d  St.  and  Broadway.  N.  Y.,  Is  leased  to  Glmbel  Bros.  V  00 
p.  1614.  234;  V.  91.  p.  1773;  V.  88.  p.  748.  1127. 

Ownership  of  equities  In  N.  Y.  City  property  Is  stated  to  be  $4,500,000. 

CAPITAL  STOCK. — Auth.  and  outstanding.  $16,000,000  pref.  and 
$5,000,000  common;  par  $100.  Pref.  stoclt  to  receive  ,  ',,  cumulative  divi- 
dends and  also  entitled  to  one-fourth  of  any  other  dividends. 

SECURED  CONVERTIBLE   GOLD   COUPON    MOTES.      These  notes 
which  on  Oct.  15  1011  aggregated  $20,500,000  (see  'able  above),  are  all  se- 
cured by  depositor  Hud.  &  Man.  RR,  Co.  1st  M.  ;  '    %    ids.  under  trust  agrec- 
every  $1,000  note  being  secured  by  $1,500  01  bonds  at  par.      All  the 
re  callable  by  the  company  al  par  and,  except  the  5%  notes  due  Nov. 
1013.  are  also  convertible  at  the  holders'  option  Into  said  bonds,  as  follows: 
"ii  The  5%  notes  due  Aug.  1   1012  (V.  80.  p.   1280)  at  maturity  or  on  any 
redemption  date  Into  bonds  at  05.      (ft)   0%   notes     due  Oei      1913 
'  V.  02,  p.  1242,  881,  332)  on  anv  int.  date  at  par     during  101  1   Into  bonds 
al   85  and  Int..  during  1012  at  87 W  and  Int..  during  1913  at  90  and  int  ; 
(e)   Feb.  1   1918  6%  notes  (V.  90,  p.  502)  at  maturity  or  any  earlier  redemp- 
tion date  Into  bonds  at  95. 

ASSETS.  -The  re  -'in  t.-i  of  the  Hudson  Companies  on  Sept.  15  1911,  as 
against  the  above-mentioned  convertible  notes  aggregating  $20,5  0,000 
consisted  or  the  following:  Real  estate  In  N.  Y.  City,  $716,032;  Hudson  & 


Man.  RR.  1st  M.  4X%  bonds.  $32,175,000:  preferred  shares.  $2,307,613. 
and  common  shares.  $25,155,708;  Greeley  Square  Realty  Co.  5%  bonds 
(V.  91,  p.  1773),  $2,450,000,  and  pref.  and  common  shares  $2,000,000; 
cash,    SI. 022,997. 

REPORT.— Report  for  cal.  year  1910.  V.  92,  p.  113.  Traffic  of  the 
Hudson  &  Manhat.  RR.  Co.  In  Aug.  1911  about  54.000.000  persons  perann. 

DIRECTORS.  &c. — W.  G.  Oakman,  Pliny  Flsk.  Grant  B.  Schley.  W.  C. 
Lane,  John  W.  Simpson.  Wm.  M.  Barnum.  Albert  A.  Tllney.  Kenyon  B. 
Conger,  Wm.  Henry  Barnum,  Charles  F.  Adams  2d,  Arthur  B.  Wester- 
velt,  P.  G.  Bartlett.  W.  G.  Oakman.  Pres.:  Wm.  Henry  Barnum.  V.-P 
and  Treas.;  W.  C.  Kinney,  Asst.  Treas.  and  Sec:  Wm.  Everdell.  Asst. 
Sec.     Office.  62  Cedar  St..  N.  Y. — (V.  92.  p.  113.  322,  881.  1242.  1436.) 

HUDSON  &  MANHATTAN  RR.— (See  Map.)— Owns  and  operates 
double-tube  tunnel  from  6th  Ave.  and  33d  St..  N.  Y.  City,  under  the  Hud- 
son River  to  the  Del.  Lack.  &  West.  RR.  station.  Hoboken.  N.  J.,  about 
3  X  m.;  opened  Feb.  26  1908:  also  double-tube  tunnel  from  Hoboken  south- 
wardly through  the  Erie  and  Pennsylvania  RR.  stations  in  Jersey  City  and 
thence  under  the  Hudson  River  to  the  Hudson  Terminal  Buildings  on  Church 
St. (one  block  west  of  Broadway), extending  from  Cortlandt  to  Fulton  Street, 
opened  on  July  19  1909.  making  total  double-track  tunnel  In  operation  7  Xm. 

The  line  between  23d  and  33d  Sts.  was  opened  on  Nov.  10  1910.  In  May 
1909  permission  was  granted  for  further  extension  to  42d  St.  and  Grand 
Central  Station.  A  branch  will  also  be  built  from  6th  Ave.  under  9th  St.  to 
a  connection  with  the  Subway  at  4th  Ave.  V.  87.  p.  37.  614.  1011:  V.  88.  p. 
295,  451,  686,  944,  1197.  1437.  1620;  V.  89.  p.  224;  V.  90.  p.  1041.  1296: 
V.  91.  p.  1025;  V.  92.  p.  322. 

An  extension  to  Summit  Ave.,  Jersey  City,  where  a  connection  with  the 
present  main  line  of  the  Penna.  RR.  has  been  made,  and  a  through  service 
will  be  given  over  this  line  from  Hudson  Terminal  Bldgs.  to  Newark,  N.  J., 
by  Nov.  or  Dec.  1911.  under  a  traffic  arrangement.  The  line  was  opened 
to  within  about  a  mile  of  Newark  on  Oct.  1.  V.  90.  p.  635.  1041;  V.  91.  p. 
276;  V.  93,  p.  871.  Trains,  electric  and  all-steel.  The  Hudson  Term. 
Bldgs..  the  largest  office  buildings  In  the  world,  were  opened  May  1  1908. 

STOCK. — Common.  $40,000,000:  outstanding.  Mch.  31  1911,  Incl.  scrip, 
$39,994,890;  5%  non-cum.  pref.,  with  preference  also  as  to  assets,  and  con- 
vertible since  July  1  1911  Into  common  stock  at  110.  authorized  Issue  $10,- 
000.000:  outstanding,  $5,242,151.      Par  $100.     Sec  "Hudson  Cos."  above. 

BONDS.— Of  the  1st  4  Ms.  $64,379,000,  In  connection  with  $39,994,890 
common  and  $5,242,151  pref.  stock,  have  been  Issued  on  account  of  tun- 
nels, stations,  power  houses  and  extensions,  and  the  two  buildings  at  the 
Hudson  Terminal  In  New  York.  Of  the  remainder.  $5,500,000  will  be  used 
to  retire  the  $5,000,000  N.  Y.  &  Jersey  5%  bonds  redeemable  at  110,  leav- 
ing for  future  use  $30,121,000  bonds  and  S4.757.S49  pref.  stock. 

The  bonds  will  be  convertible  on  any  Interest  day  after  Feb.  1  1912  at 
par  Into  common  stock  at  SI  10  per  share,  with  provisions  to  protect  the 
bondholders  when  common  stock,  in  addition  to  the  $40,000,000  at  present 
authorized  and  the  further  amount  necessary  to  convert  the  bonds,  is  Issued. 
In  Feb.  1909  $920,000  5%  car  trusts  were  sold  and  In  Oct.  1910  $500,000. 
V.  88.  p.  505.  624;  V.  91.  p.  1254.  In  April  191 1  36  more  cars  were  ordered, 
car  trusts  to  be  Issued  therefor.     V.  92.  p.  1025. 

EARNINGS.— For  3  mos.  ending  June  30  1911.  gross.  $1,151,757:  net 
after  taxes,  $649,503:  interest  (less  $165,521  charged  to  construction). 
S571.892;  other  charges,  $71,809:  bal..  sur..  $5,861. 

REPORT. — Report  for  year  ending  March  31  1911,  with  balance  sheet. 
in  V.  02,  p.  1025,  showed:  Gross  (all  sources).  $4,165,492;  net.  after  taxes, 
$2,315,052;  charges,  $2,356,042  (not  Incl.  $819,192.  part  of  Interest 
charged  to  construction);    balance,  deficit,  S41.S90. 

OFFICERS.— Pres..  W.  G.  MoAdoo:  V.-P.,  Wilbur  C.  Fisk:  Treas..  J.  S. 
O'Neale;  Asst.  Treas.,  F.  W.  Wal/;  Sec,  Wm.  Everdell  Jr.;  Asst.  Sec. 
Kenyon  B.  Conger;  Comp.,  II.  S.  Corwln;  Aud..  F.  H.  Sllllck.  Directors, 
Oct.  1910,  V.  01,  p.  1095.      X.  Y.  office,  30  Church  St.— (V.  93.  p.  940. 

HUNTINGDON  ft  RRO\D  TOP  MT.  RR.  &  COAL  CO.— Owns  from 
Huntingdon,  Pa.,  to  Mount  Dallas,  Pa.,  45  miles;  branches,  &c,  25  miles. 

DIVS.—  '98.  "99.  '00.  "01.  '02.  '03.  '04.  '05.  '06.  '07.  ,08.  '09.  '10.  '11. 
Common...  00000510000000 
Preferred  _  _  5     5  X     7       5       6       7       65X7*73X0       0       0 

ANNUAL  REPORT.— Report  for  1910  was  In  V.  92.  p.  590. 

Oross.  Xet.  Interest.  Bal..  sur. 

1910    $672,237  $161,302  $106,190  $55,202 

1909    059.335  157. 200  106.100  51.019 

Pres.  and  Gen.  Man..  Carl  M.  Gage. —  (V.  92.  p.  395.  690.) 

IBERIA  &  VERMILION  RR.— Salt  Mine  June  to  Abbeville.  La..  16 
miles.  Stock,  $300,000.  of  which  $200,500  owned  by  Morgan's  Louisiana 
&  Texas  RR.  &  SS.  Co.  (So.  Pac).  Bonds.  $322,000  first  mtge.  5s.  due 
Aug.  1943.      Year  1910-11.  ■  !  1 ;  net .  $40,506.      In  1909-10. 1 

$74,882;  net,  $28,918;  other  Inc..  SO. 052:  charges,  $25,728;  surp..  $12,242. 

IDAHO  SOUTHERN  RR. — Owns  from  Gooding,  Idaho,  on  Oregon  Short 
Line,  to  Jerome,  21  miles,  opened  Jan.  2  1009:  under  construction  from 
Jerome  to  Mllner,  35  miles,  and  to  be  extended  to  Oakley.  25  miles.  To  be 
ultimately  operated  by  electricity.     Stock  $3,000,000.  all  out.     Par  $100. 

First  Hen  6%  notes.  $500,000  (Commonwealth  Tr.  Co.,  Pittsburgh,  trus- 
tee), secured  bv  125%  in  llrst  mtge.  5s  (part  of  an  authorized  Issue  of  $3,- 
000,000).  mature  S100.000  May  1  in  1012,  $150,000  In  1013  and  $250,000  in 
1014.  V  89,  P.  778.  010.  Year  ending  June  30  1911.  gross,  $43,918;  net. 
$10,246.  In  1909-10,  gross,  $72,648;  net,  $27,916;  other  Inc..  $3.71 1:  Int. 
and  taxes.  $37,213:   dcf.,  $6,686.     Pres.,  W.  S.   Kuhn. — (V.  80.  p.  919.) 

IDAHO  &  WASHINGTON  NORTHERN  RR.— Owns  McGulre's  Station. 
Ida.,  northerly  to  Metallne  Falls,  1 13  miles,  trackage  to  Spokane  Grand  Jet.. 
22  miles;  Clagstone  branch.  6  miles.  Controls  Pend  d'Orellle  River  Nav. 
Co.  Stock  auth..  $5,000,000;  outstanding.  $3,172,100.  $1,600,000  of  the 
remainder  being  reserved  for  conversion  of  6%  notes  of  1910;  par  $100. 
Bonds  are  subject  to  oall.  any  or  all,  at  107  X.  from  Nov.  1  1012  to  May  1 
1917.  and  thereafter  at  105:  $3,390,000  bonds  were  outstanding,  secured  on 
113  miles.  $1,343,000  additional  bonds  are  Issuable  at  $30,000  per  mile 
of  additional  road.     V.  89.  p.  41 1:  V.  91.  p.  1710. 

The  $1,200,000  5-year  convertible  6%  notes  dated  Dec  1  1910.  Issued 
to  oomplete  payment  for  road  and  equipment  may  be  called  for  payment 
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Iowa  Kails  A  Sioux  City — See  statement   of    Dubuq 
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on  Dec.  1  1912  at  105,  Dec.  1  1913  at  104  and  Dec.t  X914  at  103.  and  con- 
verted at  option  of  holder  Into  common  stock  taken,  at)  S75,  $80,  §85  and 
$90.  respectively,  on  Dec.  1  1911.  1912.  1913  and  1014  and  $95  on  June  1 
1015.     See  also  V.  92.  p.  118. 

EARNINGS.— 11  mos..f  1910-11    .    Oross,  $659,815:  net.  5209.100 

July  1  to  May  31.         11909-10  cross.    528.183;  net.     180.153 

For  4  mos.  ending  Oct.  31  1910.  gross.  $283,235;  net.  5114.317;  charges. 
and  taxes.  $71,500;  bal.,  sur..  $42,817. 

For  year  1909-10  (103  miles),  gross,  5613.358;  net.  $209,795;  Int..  taxes, 
rentals.  Ac.  $168,486:  bal.,  sur.,  $41,309.  l'res.  A  Treas.,  F.  A.  Black- 
well.     Office.  Spirit  Lake.  Idaho. — (V.  91,  p.  1710;  V.  92.  p.  118,  659.) 

ILLINOIS  CENTRAL  RR. — (See  Map.)— ROAD. — Operates  from  Chi- 
oago.  111.,  southerly  to  New  Orleans,  La..  912  miles,  and  westerly  to  Sioux 
City.  la.,  509  miles,  with  numerous  branches,  viz.  (•which  see): 


Miles 


706 


760 
98 


Road  owned  in  fee 

ChlcaBO  to  Cairo.  Ill lMaln 

Ccntralla,  III.,   to   Eastistem.. 

Dubuque,    Iowa ) 

Dubuque  A  Sloux  City* 

Springfield  to  East  St.  Louis 

Peoria.  111.,  to  Evausvllle.  Ind.. 

with  6-mile  branch 234 

Indianapolis,    Ind.,    to    Effing- 
ham,   III 177 

Leased — Control  owned — 
Chicago  St.  L.   A   N.  O.   RR.. 
Cairo.  III.,  to  New  Orleans.. _     547 


I 


Leased — Control  owned — ■         Miles 
Line  to  Louisville.  Ac 666 

Mem.,Tenn.,to  Grenada.  Miss..     100 

Yazoo  A  Miss.  Vail.  RR..  Mem- 
phis to  N.  O.  A  branches 1,372 

St.  Louis  Alton  A  Terre  Haute.     232 
Entire  stock  owned — 

Branches,  Ac 1,062 

Trackage,  &c 171 

Total  system  Apr  1  1911.    ..6.125 
Of  which  earns,  kept  separate — 
Yazoo  A  Miss.  Vall.RR 1.372 


Remainder  Included  in  earnings  July  1  1911 4.753 

HISTORY,  LEASES  Ac. — Chartered  In  Dec.11850.  The  company  pays 
to  the  State,  of  Illinois  7n;,  (for  the  12  months  ending  Apr. 30  1911  51.220,- 
107)  of  gross  of  the  706  miles  owned  in  fee  yearly  in  lieu  of  taxes.  The  Chi- 
cago St.  L.  A  N.  O.  is  leased  for  400  years  from  July  1  1882  at  4%  per  annum 
on  its  $10,000,000  stock  deposited  to  secure  the  leased  line  stock 

The  entire  55,000,000  capital  stork  of  the  Central  of  Georgia  was  turned 
over  to  the  Illinois  Central  In  June  1909,  but  the  road  is  operated  inde- 
pendently.    Sec  that  company.     V.  86,  p.  66S:  V.  88,  p.  1559. 

Indlanap.  South.  Ry.,  Indianapolis,  Ind..  to  Effingham,  III..  177  m.. 
wa--  acquire  i  al  tori  closure  sale  May  5  191 1  and  has  been  ooerated  as  a  part 
of  the  Indiana  division  since  July  1 1911.  V.  92,  p.  956,  1310;  V.  93,  p.  880. 
'•  CAPITAL  STOCK. — The  leased  line  stock  is  secured  by  deposit  of  $10.- 
•30.000  Chicago  St.  Louis  A  New  Orleans  stock.      (V.  65.  p.  1071.) 

Stockholders  voted  May  18  1908  to  Increase  the  stock  from  S95.040.000 
to  $1 23.552,000.  one-half  of  the  new  stock  being  subscribed  at  par  bv  stock- 
holders, raising  the  amount  out  to  $109,296,000.     V.  86,  p.  981.  1529. 

In  July  1910  Union  Pacific  owned  532,900,000  of  the  stock.  V.  84.  p.  51. 
102.  570;  V.  86.  p.  480:  V.  90.  p.  700. 

DIVS.  1  \87.  '88.  '89.  "90.  '91--99.  '00.  '01Scp.'04  '05  to'10.  1911. 
Oom.stk.__j  7       7       5V_  6       5  yearly     5M  6  yearly     7  yearly  7 

BONDS. — Cairo  bridge.     See  adv.  in  "Chronicle,"  Mav  7  1S92. 

The  trust  bonds  of  1886  are  secured  by  deposit  of  $5,266,000  Chicago  St.  L. 
A  New  Orleans  consols  of  1881:  also  by  a  lien  on  the  road.  See  V  86.  p.  1343 

The  collateral  trust  bonds  of  1052  are  secured  by  pledge  with  the  IJ.  S. 
Trust  Co.  of  New  York  of  $16,350,000  5%  1st  mortgage  gold  bonds  of 
subsidiary  railroads  covering  854  miles.      See  list,  V.  55,  p.  550. 

The  $25,000,000  collateral  trust  bonds  of  1053  are  secured  by  pledge  of  all 
the  Loulsv.  N.  O.  A  Texas  (now  Yazoo  A  Mississippi  Valley  RR.).  516,- 
900.000  1st  mtge.  bonds,  except  $68,000,  all  the  S9. 104.000  mtge.  Incomes 
and  all  but  $96,000  of  the  $10. 000,000  land  grant  Incomes.  See  advertise- 
ment In  "Chronicle"  June  11  1892.  and  V.  51.  p.  964:  V.  61.  p.  112. 

Chicago  St.  Louts  <fc  New  Orleans  5s  have  their  Interest  guaranteed  (by 
endorsement)  until  the  principal  Is  paid.  The  3  'As  of  1897  are  guar.,  prin- 
cipal and  Interest,  by  endorsement — see  guaranty,  V.  65,  p.  1071. 

The  Western  Lines  loan  of  1894,  sec  "Supplement"  of  Jan.  1899. 

The  St.  Louts  IHrision  &  Terminal  bonds  arc  for  $15,000,000  authorized. 
of  which  $5,000,000  are  three  per  cents:  53.500.000  were  Issuable  for  Im- 
provements, equipment,  Ac.  and  S], 490. ODD  are  held  to  retire  $1,400,000 
underlying  bonds  still  outstanding  on  the  St.  Louis  Alton  AT.  II.  svstem; 
Abstract  of  mtge.  In  V.  86.  p.  138.     See  also  V.  66,  p.  133:  V.  71.  P.  546. 

Louisriltc  Division  <b  Terminal  mine.  Is  for  52.". 000. 000:  of  the  bonds 
$1.1 12.000  were  reserved  to  purchase  the  46  m.  (Cecilia  br.)  from  Louisville 
A  Nashville  and  to  retire  the  I,.  A  N.  bonds  thereon,  Chicago  St.  Louis  A 
New  Orleans  took  title  to  the  Loulsv.  Dlv.  and  lolned  In  n,, -iking  mtge.  See 
V.  66.  p.  136,  for  abstract;  also  "Supplement"  of  Jan.  1899.  V.  65.  p.  367. 
516:  V.  66.  p.  133:  V.  67.  p.  581:  V.  75,  p.  671. 

The  purchased  lines  3  J^s  of  1904  ($20,000,000  authorized)  cover  various 
minor  lines  acquired.  Of  the  bonds.  $14,662,000  have  been  Issued  on  748 
miles  of  subsidiary  branch  lines  purchased  (of  which  $2,662,000  were  can- 
celed In  Jan.  1911  and  rcf.  bonds  substituted  therefor,  and  the  remaining 
$5,338,000  is  reserved  to  retire  at  maturity  5968.000  bonds  of  the  Kankakee 
A  Southwestern  Ists  due  1921  (see  bond  table  above)  and  $4,370,000  bonds 
of  the  Chicago  Madison  A  North.  (231  m.) ,  which  are  pledged  for  the  coll.  tr. 
4s  of  1  V.  71.  p.  288;  V.  79,  p.  1273.  1642.  25S.S:  V.  81.  p.  1105.) 

The  refunding  mtge.  gold  4s  of  190S  (aulh.  Issue  $120,000,000.  Inel.  the 
$10,000,000  additional  which  were  reserved  to  acquire  the  Indianapolis 
Southern.  Indianapolis,  Ind.,  to  Effingham,  III..  177  miles)  are  subject 
to  call  at  107  '4  and  Int.  on  any  Interest  day  beginning  Nov.  1  r.ns.     See 

V.  87,  p.  1357.  1420;  V.  88,  p.  295;  V.  92,  D.  261,  527.  1636.  Cover  the  main 
line,  the  Chicago  terminals,  the  so-called  purchased  lines,  the  Springfield 
Division,  the  St.  Louis  Division.  Ac,  a  total  of  2,192  miles,  subject  to  exist- 
ing Issues  of  bonds  aggregating  $61,766,000,  Inel.  52.500.000  Chic.  Havana 
A  West.  5s  and  Rantoul  RR.  5s  pledged  under  111  Cent,  gold  4s  of  1952 
Purposes  for  which  $87,260,000  Refunding  Bonds    Unissued  urrr  Hcserrcri. 

To  retire  a  like  amount  of  prior  lien  bonds. 559.026.000 

Additional   main  track,   tunnels  and   bridges,   purchase  of  real 

estate,  Improvements,  funding  of  Indebtedness.   Ac 28.234,000 

In  Anrll  1908  died  a  first  Men  4%  gold  $30,000,000  equip,  mtge.  due.Tan.  1 
-922  (M  S.  Mts.  A  Tr.  Co..  trustee),  of  whloh  $2,000,000  has  been  oan- 
orted        T    86.  p.  1042.  1343. 


GENERAL  FINANCES.— In  Nov.  1908  $20,000,000  ref.  M.  bonds  were 
sold.  In  Jan.  1911  52.7  10.000  and  in  June  1911  $10,000,000. 

EARNINGS.— 2  mos..  11911 Cross,    $10, 679. 767:    net,    $2,067,640 

July  1  to  Aug.  31.         11910 Gross,      10.132.804:   net.      2.147.024 

REPORT. — Annual  meeting  is  held  the  third  Wednesday  In  October- 
Report  for  1910-11  was  in  V.  93.  p.  S65.  877;  editorial,  p.  839. 

(Not  inel.  Yazoo  *  M.  V.HH.) —        1910-11.  1909-10.  Increase. 

Average  miles  operated 4,563  4.550  12 

ager  earnings 512. 925.004  511.881.014     $1,043,990 

Freight  earnings 40.682.197     38,777.758       1.904,439 

Mall,  express,   &c 7,31)9.830        7,225.949  14.: 

Total  earnings . 

Oper.  income  (after  taxes) 

Other  income . 


...$60,977,031   $57,884,721     $3,092,310 
...514.393.049  $12,004,674     $2.3? 
...      6.742.438       5.284.609        1.4 


Total  net  Income 

Interest  on  bonds 

Rentals.   Ac..    

Dividends  on  stock  (7%) 

Additions  and  betterments. 


.$21,13 

.    $5,530,948 

.      4.2S9.195 
7,650,720 
164 


$17,289,283 

55. 6();:.  soo 

0.720 


$3,846,204 
1.912 
.,971 


164.847 


Balance,  .surplus 53.499.777         $182,478     $3,317,299 

YAZOO  A  MISSISSIPPI  VALLEY.— Results  on  1.370  miles:  average. 
1,370.     See  report  at  length  in  V.  91,  p.  1242,  1261. 

Year —  Gross.         NeKover  tax) .  Oth. Inc.  Charges.  Ac.       Bal..  Sur. 

1909-10 S10.38t.150     $1,452,465     $1,750     $1,249,240     sur. $204,975 

1908-09 10.035.257        1.019.182        1,750        1.226.010     def.  205.078 

OFFICERS.— Pres..  Chas.  H.  Markham:  V.-P.  A  Gen.  Mgr..  W.  L. 
Park;  V.-P.  (traffic).  F.  B.  Bowes:  V.-P.  and  Sec.  A.  G.  Hackstaff;  Treas.. 
E.  T.  H.  Gibson.    Gcu.  office.  Chicago.  111.;  N.  Y.  office,  115  Broadway. 

Directors. — Walther  Luttgen,  John  W.  Auchlncloss,  C.  H.  Markham. 
Cornelius  Vanderbllt.  J.  Ogdcn  Armour.  John  Jacob  Astor.  Chas.  A.  Pea- 
body,  R.  W.  Goclet.  John  G.  Shedd,  A.  G.  Hackstaff.  R.  S.  Lovett.  H.  W. 
de  Forest,  and,  ex-officio.  Hon. Chas.  S.  Deneen,  Gov.  of  111. —  (V.93.p.  1105) 

ILLINOIS  SOUTHERN  RY.— Owns  Salem  to  Bismarck  (Including  River 
Transfer,  1  mile),  122.86  m.:  Chester  branch.  Missouri  Jet.  to  Chester,  10.70 
m.;  Rosborough  branch,  Sparta  to  Rosborough,  5  ra.:  total  owned,  138.56 
m.;  leases  111.  Cent,  trackage.  Branch  Jet.  to  I.  C.  Jet.,  2.75  m.;  total.  141.31 
m.  Successor  June  1  1900  of  the  Centralla  A  Chester  RR.,  foreclosed. 
V.  70,  p.  1048:  V.  71.  p.  29.  Stock,  com.,  $4,000,000;  6%  cum.  pref.. 
$1,000,000:  par.  5109.  all  Issued. 

The  stockholders  will  vote  6  1911  on  authorizing  a  new  first  mtge. 

to  secure  not  exceeding  $3,000,0  10  bonds  and  an  issue  of  51.3S0.00O  Income 
bonds  subordinate  thereto,  51.3S0.000  of  the  new  1st  M.  bonds  and  the 
$1,380,000  income  bonds  to  be  issued  in  exchange  for  the  outstanding 
$4,600,000  1st  M  .  bonds  on  which  interest  has  been  In  default  for  some  time. 
Of  the  new  1st  M.  bonds.  $250,000  will  also  be  Issue  I  to  construct  a  new 
incline  on  the  cast  bank  of  the  Mississippi  River  and  for  other  purposes,  the 
remainder  being  reserved  for  additions,  etc..  V.  93,  p.  589;  V. 90,  p.  167. 

REPORT.— For  year  ending  June  30  1910.  cross.  5375.476:  net.  $74,871; 
int..  taxes.  Ac.  $229,660;  bal..  def..  $154,789.  In  1908-09,  gross.  $362.- 
356:  net.  S80.314.  Pres..  E.  EC.  Boisot:  Treas.,  F.  O.  Wetmore:  Aud.,  A.  F. 
Williams.  Office.  Grand  Central  Station,  Chicago.  III. — (V.  93.  p.  589.) 

ILLINOIS  TERMINAL  RR.— Owns  road  Alton  .111.,  to  Hartford.  6.50 
miles;  Cot  ten  to  Leclalrc,  111..  3.45  m.;  total,  9.95  miles.  Leases  front 
Wabash  RR.  Hartford  to  Edwardsville  Jet ..  6.80  m..  and  Edwardsvills 
Jet.  to  Edwardsville.  2  m.  Stock.  5500.000:  par.  $100.  Year  1910-11. 
gross,  $192,986;  net.  $44,281;  other  income,  519.090:  int..  Ac.  $26,306: 
bal..  $37,063.      Pres.,  Geo.  M.  Levis. —  (V.  79,  p.  2205.) 

INDIANA  HARROR  BELT  RR.— Owns  Whiting,  Ind..  to  Blue  Island 
111..  14.4  miles:  McCook  to  Franklin  Park.  III..  11.2  m.:  Argo  to  Union  Stock 
Yards.  Chicago,  10.3  m.I  State  line  to  Grasselll,  Ind..  5.3  m.:  branch.  1.3  m.: 
total  owned,  42.6  m.:  operates  Jointly  Chicago  Term.  Transfer  RR.,  Blus 
Island,  111.,  to  McCook.  13.6  m.;  misc.  trackage.  50.1  m.:  total,  106.3  m. 
Nov.  1  1907  acquired  Chic.  June.  Ry.     V.  85.  p.  1270,  1209;  V.  86.  p.  108. 

Stock-  outstanding,  $2,450,000,  of  which  Lake  Shore  A  Mich.  Sou.  and 
Mich.  Cent.,  which  guarantee  the  bonds,  own  60"o  and  Chic.  Mllw.  A  St.  P 
hlc.  A  Northw.  to  V.  93,  P.  164.  Of  the  bonds  ($25,000,000 
authorized  Issue),  $2,500,000  are  reserved  to  retire  the  Chic  Ham.  A 
Western  6s  and  $725,000  were  Issued  to  retire  the  Mich.  Central  and  Term. 
RR.  Joint  4s  and  $1 .000.000  for  additions  and  betterments.  The  $2,500,000 
bonds  Issued  In  payment  of  Chic.  June  Ry.  bear  Interest  at  2%  yearly 
from  July  1  1907  for  5  years,  then  3";,  for  6  years,  then  4%  to  maturity. 
V.  86.  p.  108.— (V.  85.  p.  1270;  V.  SB,  p.  108;  V.  93,  p.  164.) 

INDIANAPOLIS  UNION  RY.— Owns  3.23  miles  of  yard  tracks  and 
Btdln  CS  93  of  a  mile  of  road  with  terminals  at  Indianapolis.  Ind..  and  leases 
for  999  years  the  Belt  RR.  of  Indianapolis— 9.40  m.  (which  see).  Clev. 
Cincinnati  Chicago  &  St.  Louis,  the  Pittsburgh  Cincinnati  Chicago  A  St. 
Louis  and  the  Yandalla  RR.  are  virtual  proprietors,  they  having  Invested 
In  It  $1  025.028  to  Dee.  31  1910.  No  stock  outstanding.  Favorable  de- 
cision Sept.  1910,  V.  91.  p.  1511.  In  1910.  gross.  SI. 151.964:  total  deduc- 
tions. 51.103.7S6:  bal..  sur  .  $48.178.— (V.  83.  p.  213:  V.  91.  p.  1511.) 

INTERROROUGH-WETROPOLITAN  CO.— ORGANIZATION—  Incor- 
porated on  Jan.  21  1906  as  an  amalgamation  (per  plan  V.  82.  p.  217,  280)  of 
tin-  .nterborough  Rapid  Transit  Co.  and  Metropolitan  Street  Ry.  In  Feb. 
1907  $33  912. SOO  of  the  $35,000,000  stook  of  the  Interb.  Rapid  Transit  Co.. 
$  12  740.000  Of  the  S52.OOO.O00  Metropolitan  St.  Ry.  stock  and  529.373.100 
of  the  S30.000.000  stock  of  the  Metropolitan  Securities  Co..  Its  holding 
company,  had  been  acquired.  V.  82.  p.  692.  See  Interborough  Rapid 
Transit  Co.  below  and  Mctrop.  St.  Ry.  In  "Electric  Railway"  Section. 
Favorable  decision.  V.  85.  p.  99.  054.  In  Sept.  1907  receivers  were  ap- 
pointed for  Metrop.  Street  Ry.  and  of  Its  lessee,  the  New  York  City  Ry.. 
whose  stock  la  all  owned  by  the  Metropolitan  Securities  Co.,  the  Metropolitan 
Street  Ry.  dividends  being  suspended.     V.  85.  p.  793.  864;  V.    9.  p.  593. 
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lt.MI.lt>>  \  II   OOidP 

[For  abbreviations.  Ac,  see  notes  on  first  page] 


Illinois  Southern    -1st  M  gold  $:,. 000.0-19  ...o* 

.New    1st   mortgngc  $3,000,000  to   be  authorised 
Income  bonds  $1  .380.000  to  be  authorised 

Illinois  fermlnal     I  11  M  1500.000  gold  red  par         K 

Illinois  runnel  Co  -  I  Subway  I 

Indiana  Decatur  A  Western     See  Cln  ind  a  Western 
Indiana  Harbor  licit      Qen  II  f 2  O.XO'Ar* 

do  do  do 

Chic  Ham  A  w  Brat  morl  race  fold  assumed     c*4r 

Indiana  Illinois  &   Iowa      Sec  Chicago  Ind     4   South. 

Indianapolis  &  Louisville     See  Chicago  Indian 

Indianapolis  Til      1st  M  (fold  s  f  not  callable  II'     ' 

Interhorough-Met  Co   -I'om  stock  $100,000,000  autb 

I'ref  stk  S%  OUDl  lalso  pref  us  to  nssetsi  $55,000,000 

Coll  trust  bon  Is  I  sec  by   lilt  it  T  stock  If  le  it  0*  .Vr 

Coll  trust  notes  $].',. 00(  1.000  gold  call  102  Bs.C 

Collateral  trust  notes  extended  in  L908.1910and  '11 

l'l\  c-vear    notes.    .... .    

Interboroueh  Rapid  Transit —Stock  $35.000.000 

Gold  M  bonds  S55.000.000  red  105  (text)  .  .a.xc'r* 

One-year  fold   notes  $10.(100,000  

International  &  Great  Northern — Securities  to  be  outs 

Common  stock,  see  text    

I'ref  stock  (also  as  to  assets)  non-cuiii,  see  text 

First  mortgage  told  

Colorado   Bridge  bonds  sinking  fund         F 

1st  refunding  M  $50,000,000  gold  red  110 Ce 

Three  year  5%  notes  redeemable  101 -- 

Equipment  trust  certificates 

San  Antonio  Station  loan 

Interoccanic  Ry  of  Mex  —  1st  pref  stk,  ">"i  non-cum.. 

Second  preferred  stock  4%  (V  57,  p  1160)      

4%  debenture  stock  subj  to  call  at  Dar  £1,150,000 

Ordinary  stock. ..  .  

Debenture  stock  7%  "U"  subj  to  call  120  non-cum 

Second  debenture  stock  red  at  105  after  1911 

Mex  E  deb  stock  £450.000  guar  red  at  105  beg  1914 


\tttri 

Hi  III 


Date 

H  ■•ruts 


132     1903 


Text 


1905 


1907 
1907 
1897 


4  Lou  Isvllle 

93    188(5 


1906 
1907 

1907 
1910 


I'nr 

Vahu 


Amount 
Outstanding 


UaU 

% 


ITJtM 

PagabU 


Last  Ulrtdend 
and  Maturity 


Places  Where  Interest  ant 
Ultldends  are  I 'ay  able 


*  1.000 


1.000 


1,000  ■*< 


Text 
tand'g 


1.109 
1.109 


1907 
1911 

under 


1879 
1880 
I'M  I 
1911 


500   4c 


1.000 

100 

100 

1.000  4c 

1.000  4c 


$4,600,000         4  g 

-.  • 
it 
450.000         6  g 


J      4     D  Dec   1  1953 


i.OOO 
1 ,725 

.,iiiiii 


J      4      J  Jan    2 


In  default 


2-4  g  J 
4  k  J 
6  k      J 


J  July  1  1957 
J  July  1  1967 
J  Jan    1  1927 


Illinois  Tr  4  Sav  Bk.  Ch 


New  York 
New  York  City 
Central  Trust  Co.  N 


100 
1.000  cVc 


reorganlz 


500   4c 
1.000 

i$  £fr 


Stock 
Stock 

"Stock" 
£100 
£100 
£100 


19.000 
93.262.192 
45.740.000 
67.825.000 

As  collatera 
2.549, 100 

1.1 

35.000.000 

i .  ■  x  t 
10.000.000 
atlon  plan. 

See  text 

$3,400,000 

11.291.000 

198,000 

Sec  text 

11,000,000 

270. (Kin 

42.000 

£1.400.000 

£1,000.000 

£1.150.000 

£1,700.000 

£469.459! 

£1.150.000 

£400.000 


4H  K  M     4     N  May  1  1926 


Fidelity  Trust  Co.  Phlla 

it  "q"— " j "  juiy"i"''oVin%  '.ZlllZ'.Z'.ZZZZZlZZZZIZZ 

4H  KA     4     O  Apr   1  1956  Windsor  Trust  Co.  N   Y 

I       5k      J      &      J  Jan     11912  

6  Jan    1  1912  Bankers  Trust  Co.   N    Y 

6  J      &     J  July  1  1915  do  do 

S  c    text      Q— J     Oct2  1911  3>*";,  Belmont  4  Co.  New  York 

5g      M     4     N  Nov  1  1952  165   Broadway 

4M  K  A  4  029  April  29  1912  J.  P.  Morgan  4  Co.  N  Y 


6g 

5g 
5 


4  N  Nov  1  1919 
&  N  May  1  1920 
4  A  Aug  1  1941 
1914 


Equitable  Tr  Co.  N  Y 
Office.   165  B'way.  N   Y 


5  In  1910    See  text  Nov  19  19102H  London 

4  In  1910    See  text  Nov  19  1910  4%  do 

4  M  4  S  15  Sept  15  1950  do 


7  7    '09-'  10  Sept  15  1950 

4H      M4N30  1950 

5  J  4  D  15  Jan    1  1984 


do 


,4H  In  1909-10 


_,»ndon 


Mileage  of  Companies  Comprising  Interborough-Metropolitan  System. 

Interborough   Rapid  Transit  Co.,  subway 81 .94  miles 

Elevated  (Manhattan  Hallway,  leased) 118.03  miles 

Surface  lines  owned  or  controlled  by  Interb.  Rap.  Tran.  Co. .154.03  miles 
New  York  City  Railway  and  subsidiary  companies 519.46  miles 

Total  (single  track) 873.46  miles 

STOCK. — The  pref.  stock  has  voting  power  upon  default  of  payment  of 
dividend  thereon.     V.  82.  p.  217.  280. 

DIVIDENDS.— Dlv.  on  pref.,  1  K%  quar..  paid  July  2  1906  to  July  1907 
Inclusive;  none  since  to   luly  1911.     V.  85.  p.  600. 

VOTING  TRUST.— Over  80%  of  the  common  and  65%  of  the  pref . 
are  deposited  under  a  voting  trust  agreement  to  March  6  1916,  subject  to 
termination  In  the  discretion  of  the  voting  trustees,  viz.:  August  Belmont, 
Edward  J.  Berwlnd,  Andrew  Freedman,  Theodore  P.  Shonts  and  Cornelius 
Vanderbllt.     V.  92.  p.  461,  527.  659.   1108. 

BONDS.— The  collateral  trust  4Hs  of  1906  (Windsor  Trust  Co.,  N.  Y., 
trustee)  arc  secured  by  pledge  of  all  the  stock  of  the  Interborough  Rapid 
Transit  Co.  or  voting  trust  certificates  therefor  acquired  at  the  rate  of  $1,000 
in  bonds  for  $500  Interborough  Rapid  Transit  Co.  stock,  V.  82,  p.  280. 
A  sinking  fund  (provided  by  increased  distributions  on  Interbor.  Rapid 
Transit  stock)  was  established  in  June  1910.  $300,000  to  be  appropriated 
yearly  out  of  surplus  Income  after  interest  and  taxes  to  purchase  bonds  at 
not  over  par,  bonds  acquired  to  be  kept  alive  in  the  sinking  fund.  The 
und  It  Is  estimated  will  amount  to  over  $40,000,000  at  maturity  of  the 
ssue.     V.  93.  p.  660. 

The  $15,000,000  coll.  trust  5%  notes  of  1907  extended  in  1910  (see  col- 
lateral, V.  84,  p.  1248),  are  pledged  to  secure  $2,549,400  6%  notes  (exten- 
ded) due  Jan.  1  1912.      V.  85.  p.  1401;   V.  86.  p.  1285;   V.  92,  p.  1701. 

In  July  1910  $4,000,000  notes  were  sold  to  settle  litigation  and  to  be  cred- 
ted  on  stock  liability  In  Met.  Secur.  Co.  V.  91.  p.  38;  V.  92,  p.  183. 

REPORT. — Report  ef  holding  company  for  year  ending  Dec.  31  1910 
was  In  V.  92.  p.  183.  Total  receipts,  $3,261,243:  interest,  taxes.  4c, 
53,205,733;  balance,  surplus,  $55,510.     V.  92,  p.  1178. 

OFFICERS.— Pres..  T.  P.  Shonts;  V.-Ps.,  E.  Mora  Davison,  D.  W.  Ross; 
Sec..  II.  M.  Fisher:  Treas.,  J.  II.  Campbell.  Office,  165  Broadway,  N.  Y. 
—  (V.  92.  p.  183.  461,  527.  059.  956,  1108,  1178,  1701;   V.  93.  p.  666.) 

INTERBOROUOH  RAPID  TRANSIT  CO.— ROAD,  4C— Incorporated 
May  6  1902  In  N.  Y.,  and  Is  now  operating  municipal  tunnel  RR.  In  N.  Y. 
City,  extending,  with  two  tracks,  from  Battery  to  City  Hall,  and  as  a  four- 
track  line  from  the  City  Hall  (with  two-track  loop  at  that  point)  under  new 
Elm  St.,  Fourth  and  Park  aves.,  to  42d  St.,  thence  under  42d  St.  and  Broad- 
way to  103d  St.:  also  as  two-track  lines,  partly  viaduct,  (a)  from  103d  St., 
on  the  West  Side,  to  Van  Cortlandt  Park,  (6)  from  103d  St.  to  the  East  Side 
and  Bronx  Park.  Extension  (two-track)  under  the  East  River  via  Fulton 
and  Flatbush  aves.  to  Atlantic  Ave.,  Brooklyn,  2H  miles,  there  connect- 
ing with  the  Long  Island  RR..  was  opened  May  1  1908.  Total,  about  85 
m.  of  track  (Incl.l2m.  sidings.  4c.)  on  25  K  miles  of  road  (of  which  18  H 
subway  and  7  elevated):  leases  Manhattan  (Elevated)  Ry..  118  m.;  surface 
I  incs  owned  or  controlled,  155  m.;  total.  358.  miles.  V.  77.  p.  827;  V.  80, 
p.  222.  1912;  V.  84.  p.  1306:  V.  85,  p.  600,  654.  1005;  V.  86.  p.  108.  1100. 

Owns  stock  of  N.  Y.  4  Queens  County  Ry.,  74  miles,  and  (Jointly  with 
Long  Island  RR.)  the  N.  Y.  4  L.  I.  Traction  Co.,  56  miles.  V.  80,  p.  2621; 
V.  83.  p.  818:  V.  86.  p.  1100. 

CONTROL.— In  Dec.  1907  $33,912,500  of  the  $35,000,000  stock  had 
been  exchanged  for  200%  In  4  H  %  collateral  trust  bonds  of  the  Interborough 
Metropolitan  Co.  (which  sec  above) ,  secured  by  the  stock  exchanged. 

CONTRACTS. — Contract  with  city  called  for  the  construction  of  the  road 
from  City  Hall  north  for  $35,000,000  and  its  lease  to  the  company  for  50 
years  from  completion,  renewable  for  another  25  years,  the  rental  to  be 
equal  to  the  Interest  on  the  city's  bonds  Issued  for  construction  (but  not  for 
easements.  4c).  and  a  sinking  fund  of  1%  yearly  to  retire  the  bonds.  See 
provision  V.  82.  p.  1157.  In  Dec.  1907  $5,934. 70S  was  allowed  for  extra 
construction.  V.  85,  p.  1461 .  The  company  also  at  Its  own  expense  pro- 
vided the  electrical  equipment  (costing  over  $26,000,000:  sec  V.  82.  p. 
452).  For  contract  see  V.  69,  p.  1063.  The  extension  from  City  Hall, 
Manhattan,  to  Brooklyn,  was  built  without  aid  from  the  city  except  about 
$4,000,000.  and  leased  for  35  vears  with  privilege  of  rcvewal  for  25  years. 
V.  80.  p.  196:  V.  75.  p.  184.  1080.  1202.     See  V.  76.  p.  101,  1234. 

DIVIDENDS.—  July  1901.  2%;  1905.  8 « 96 ;  1906,  8M%:  1907  to  July 
1911,   '■>■■',    yearly    (Q.-.J.).      In   Oct.    1911  ular  and    1%   extra,   to 

bring  the  disbursements  for  the  past  year  to  10";,.      V .  93,  p.  666. 

BONDS  AND  NOTES.— The  $55,000,000  nitge.  5s  dated  1907  are  pur- 
chasable at  105  antl  Int.  by  a  yearly  sinking  fund  of  $300,000,  beginning 
Nov.  1  1910.  and  also  subject  to  call  on  any  interest  day  at  the  same  price 
In  amounts  not  less  than  $1,000,000.  V.  89.  p.  II,  103.  The  bonds  are 
secured  by  all  the  real  estate  an  I  power  houses,  leasehold  Interest  In  the 
subway,  Manhattan  Ry.,  stocks  and  bonds  owned,  advances  to  other  cos. 
and  other  property;  total  cash  cost.  $54,095,419.  in  Sept.  1911  applica- 
tion w;ls  made  to  issue  $11,400,000  bonds  of  1907  additional  to  \\> 
052,000  outstanding  (including  $5. 500.000  used  as  collateral),  of  which 
$10, 000, 000  to  take  up  the  1  '  ",,  notes  due  April  1912:  remainder  tor  im- 
provements.     V .  9:!.   p,   731  . 

The  $10,000,000  1-year  4  H>  %  gold  notes  dated  April  29  1911  were  used 
to  retire  the  $4,584,000  3-J  LOtea  due  May  1  1911  and  lor  equipment 

and  Improvements.  V.  92.  p.  1178. 

In  Dec.  1910  a  new  mtge.  was  proposed  for  the  authorized  amount  of 
$150,000,000.  v.  91,  p.  1629;  v.  86,  i>.  1100.  1042,  981,  603;  V.  87.  p. 
1479.  1610;  v.  90.  p.  1170;  v.  91,  p.  1885. 

EARNINGS. — For  1  1  months  ending  May  31: 

Gross  Net  (ajler  Other       Chges.  find.         lialance, 

11  Months.     Earnings  Taxes).         Income.    Manh.  guar.)     Surplus. 

1910-11 $27,404,272     $14,342,035     $309,834     $9,781,105     $4,870,764 

1909-10 26.666.569         11.995.992        379.000        9.073.220        5.701.832 

REPORT.— Report  for  year  ending  June  30  191  I.  V.  93.  p.  664.  Results 
In  1907-08  arc  made  up  according  to  previous  method  of  accounting. 


Year  end.  June  30—       1910-11.         1909-10.  1908-09.         1907-08. 

Gross  oper.  revenue $29,767,352  $28,987,648  $26,524,394  $24,059,299 

Operating  expenses 12,368.982  $11,013,143  $10,747,443  $10,722,694 

Taxes    1,925.090       1.750.422  1.799,807       1.586.466 

Income  from  oper. . 
Non-oper.  income 


.$15,473,280  $16,224,083  $13,977,144  $11,750,139 
339.915  411.024       1.001.775       1.220.170 


.$15,813,195  $16,635,107  $14,978,919  $12,970,309 
.$10,673,158  $10,552,960  $10,389,096  $9,269,650 
.     3,150,000       3,150.000       3.150.000       3.150.000 


Gross  Income 

Total    deductions.. 
Dividends   (9%)... 

Surplus $1,990,037     $2,932,147     $1,439,823         $550,659 

DIRECTORS. — August  Belmont  (Chairman).  Alfred  Skltt.  Andrew 
Freedman.  John  Pelrce.  George  W.  Young.  William  A.  Read.  Cornelius 
Vanderbllt.  Edward  J.  Berwlnd,  Edwin  Hawley,  H.  M.  Fisher,  Gerald 
L.  Hoyt,  Theo.  P.  Shonts.  F.  de  C.  Sullivan,  New  York;  and  Gardiner  M. 
Lane.  Boston.  Pres..  T.  P.  Shonts:  V.-P..  Frank  Hedley.  David  W.  Ross: 
Sec..  H.  M.  Fisher:  Treas..  John  H.  Campbell.  Office.  165  B'way.  New 
York.— (V.  92.  p.  1178.  1310,  1630;  V.  93.  p.  44.  229.  664,  666.  731.) 

INTERNATIONAL  &  GREAT  NORTHERN  RY.— (See  Map  Missouri  Pa- 
cific.)— Total  system  July  1911,  1.159  miles,  viz.: 


Lines  owned —  Miles. 

Longview,  Tex.,  to  Laredo 494 

Palestine  to  Houston,  Tex 150 

Mineola,  Columbia,  4c 121 

Fort  Worth  to  Spring .261 

Navasota  to  Madlsonville 47 


Joint  trackage —  Miles. 

Galveston  Houston  4  Henderson 

(Jointly  with  M.  K.  4  T.) 54 

Other  lines 26 

Houston  Oak  Lawn   4  Magnolia 
Park  Ry 10 

ORGANIZATION. — Incorporated  in  Texas  on  Aug.  10  1911  and  has 
succeeded  the  Int.  4  Great  Nor.  RR.  foreclosed  June  13  1911.  The  3d  M. 
bondholders'  committee  bought  up  practically  all  of  the  2d  M.  bonds  at 
par  and  Int.  and  recapitalization  is  pending  per  plan  in  V.  92.  p.  1310. 
subject  to  valuation  to  be  fixed  by  Texas  RR.  Commission.      V.  93.  p.  1105. 

Holders  of  $2,961,000  3d  M.  bonds  will  receive  common  stock  to  an 
amount  not  exceeding  the  par  of  the  bonds  and  overdue  interest  thereon. 
Bonds  deposited  to  May  9  1911  to  come  ahead  of  those  thereafter  deposited  In 
distribution — see  STOCK  below.     Depositary,  Equitable  Tr.  Co.,  N.  Y . 

Annual  fixed  charges  of  new  company  will  aggregate  $1,349,840  and  after 
payment  or  redemption  of  notes  $1,407,340. 

The  cash  required  ($15,340,000)  has  been  raised  as  follows:  (a)  by  the  sale 
to  bankers  of  $11,000,000  3-year  5%  notes  redeemable  at  101%  and  Int. 
on  30  days'  notice,  secured  by  deposit  of  $13,750,000  1st  ref.  M.  bonds,  of 
which  $12,150,000  has  been  deposited  by  the  newcompanyand  $1,600,000 
by  the  syndicate;  and  (&)  by  the  sale  to  a  syndicate  of  $1,600,000  1st  ref. 
M.  bonds,  $3,400,000  pref.  stock  and  $2,500,000  common  stock.  In  case 
the  valuation  fixed  by  the  Texas  RR.  Comm.  calls  for  an  amount  of  new 
securities  less  than  the  amount  called  for  by  the  plan,  the  reduction  will 
affect  first  the  amount  of  new  common  stock  to  be  given  for  the  old  3d  M. 
deposited  after  May  9  1911  (V.  92.  p.  1310). 

STOCK. — New  common  stock,  $6,000,000  (subject  to  reduction  as  above 
stated).  The  $5,000,000  5%  non-cum.  pref.  stock  will  be  entitled  to  share 
at  the  same  rate  as  the  common  in  all  dividends  In  excess  of  5%  upon  the 
common,  and  to  be  preferred  as  to  face  value  and  accrued  dividends  In 
case  of  liquidation;  $1,600,000  is  to  be  reserved  for  exchange  of  a  like 
amount  of  the  initial  issue  of  1st  ref.  M.  bonds  which  are  deposited  under 
the  3-year  5%  notes.  Upon  the  liquidation  of  the  notes  from  time  to  time 
the  first  ref.  bonds  contributed  by  the  syndicate  are  to  be  proportionately 
surrendered  to  the  new  company  upon  the  Issue  by  It  to  the  syndicate  of 
a  like  par  amount  of  its  preferred  stock. 

BONDS. — Of  the  new  1st  refunding  M.  30-year  5s  ($50,000,000  auth.), 
$12,150,000  have  been  pledged  as  security  for  the  3-year  5%  notes  and  $1.- 
600,000  sold  for  cash  to  the  syndicate  and  by  it  deposited  as  further  security 
for  said  notes  (see  above).  $11,489,000  are  reserved  to  refund  underlying 
bonds  and  $24,761,000  are  reserved,  under  restrictions,  for  additional  equip- 
ment, additions,  extensions  and  Improvements.  An  agreement  has  been 
made  to  sell  a  maximum  amount  of  $1,000,000  of  the  bonds  yearly  for  3 
years  as  required  for  Improvements,  extensions  and  equipment. 

EARNINGS.     2    mos.. 11911. Gross,  $1,343,593;   net,  S2S0.7S6 

July  1  to  Aug.  31.        J  1910  ross,     1,407.334;   net.    288,990 

Years.  Cross.  Net.       Other  Inc.  Charges, &.c.  Balance. 

1910-11  ...$9,127,834     $1,899,906  .      

$51,170  '$2,464,716 
46.521  x2. 712. 583 
66.444         2.890.468 


1909-10  .  .-  8.566,866 
1908-09  ...  8.097,939 
1907-OS  ...   6,922.208 


def.  $896,462 
tlef.  1.166. 268 
def. 2. 400.464 


1.517.07S 

1.499. 794 

303.501) 

•  Includes  hire  of  equip,  balance,  $214,770:  taxes.  $252,980.  4c.  x  In- 
cludes $91,486  for  additions  and  betterments. 

Pres.,  Thomas  J.  Freeman:  1st  V.-P.,  Q.  H.  Taylor;  2d  V.-P..  Henry 
Martin:  See  and  Treas.,  A.  R.  Howard.  Office.  Houston.  Tex. —  (V. 
93.   p.   790.  940,   1105. 

INTEROCEANIC  RY.  OF  MEXICO.  LTD.— Vera  Cruz  to  Mexico  City. 
Mex.,  342  miles;  Los  Reyes  to  Pucnte  de  Ixtla.  122  miles:  Los  Arcos  to 
Cuautla,  102  m.:  3  branches.  30  m.;  Mexican  Eastern  Ry.  (V.  73.  p.  1263) 
137  miles:  leases  Mex.  Southern  Ry.,  292  miles  (see  below):  total,  1,026  m. 
Concessions  end  Feb,  19S2,  after  which  road  passes  to  State  at  a  valuation. 

On  Jan.  1  1910  took  over  under  lease  the  Mexican  Southern  from 
Jan.  1910  for  the  term  of  Its  concessions,  the  rental  providing  4%  dlvs.  and 
sinking  fund  on  the  £875.000  debenture  Stock  and  any  further  Issues  up  to 
£121. 720.  and  dlvs.  payable  half-yearly  on  the  £1,000.000  common  stock 
ranging  from  3  H%  In  1910to6J<%  In  1917  and  5  H%  thereafter,  and  also  a 
yearly  sinking  fund  from  Jan.  1  1918  sufficient  to  redeem  the  ordinary  stock 
at  expiration  of  concessions  June  8  1990  Nat.  Rys.  of  Mex.  will  assume 
lease  from  Feb.  13  1982.     V.  89.  p.  225.  2S6.  1223.  1542. 

Nat.  Rvs.  of  Mexico  (which  see)  owns  £1,038.450  of  the  2d  debentures. 
£1.255.330  ordinary  and  £244,800  pref.  stock. 

SECURITIES.-  In  Oct.  1908  the  holders  of  the  £1,000,000  7%  cum. 
pref.  stock  were  allotted  140%  in  new  Mr  pref.  and  par  in  2nd  pref.  In 
discharge  of  dividends  to  June  30  1907.  V.  87.  p.  1160.  ■  Four  per  cent 
debenture  stock,  see  V.  87,  p.  1531.  10  5  


Oct.,  1911.] 
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RAILWAY  STOCKS  AND  BONDS. 


[Vol.  i.w  win. 


It  IILBOAD  OOMPASl 

[For  abbreviations.  Ac,  see  notes  on  first  page] 


Huad 


lown  Central  -1st  M  J7.05O.OOOK  (V  19,  p  582)    Ba.C 

Refunding  M  J25.080.000  i<  Q.o'ir 

cm  trusts.  s,r  A,  due  $32,000  yearl]  PeP.o' 

trusts,  icr  B,  due  jiti.ono  or  $15. ooo  yrly  PePo' 

Jacksonville   I'crni      1st   M  gold  guar  $500,000   Mp.c* 

Jami'stown  I  ranklm  &  Clearf      1st  M  guar        Q.XO'ftl 

Jefferson     1st  &  2d  Ms  i-\t  in  \s7  .v  '89  (H'dale  B 

1st  \i  UT\t  1 908 red  I05gu  i>  A  i  FP.c* 

Jonesboro  Lake  City  &  Eastern— 1st  M  11.000.000  Wl 
Joplin  Union  Sta       1st  M  gu  J'llv  nil   105  aft  6 

Junction    [Philadelphia]     See   Pennsylvania   KK 
Kanawha  B'ge  ft  lirCo  -1st  .\t  g  redl05  beg'16si  FP 

Kanawha  &  Coal  River  -Joint  \l  1760.000  cold  s  f.. 

Kanawlia   &   Mich      Stock  $10.1)0(1.001)    -. 

1st  M  $15,000  per  mile  g  guar  |)  &  I Ce.c* 

Seoond  tntge  12,500,000  auth  gold  red  par__„Sxc* 

Equipment  trusts  due  $57,500  semi-annually 

Equipment  bonds  due  $23,000  semi-annually 

do  do        due  part  semi-annually 

do  do       

Kanawha  ft  West  Va— First  M  So. 000.000  C  tcxt.-.c 
Car  trusts  due  $32,000  Deo  yearly Ba 

Kansas  City  Ik-It  -See  Kan  City  Terminal  Ry 

Kansas  City  Clinton  &  Spring  — 1st  M  g  guar.-.NB.c 

Kansas  City  l:ort  Scott  tx  Memphis  Ry  — 

Ret  M   $60,000,000  gold  guar  p  &  I  end.Ba.xc&r 

Kansas  fie  Missouri  RR  tlrst  mortgage --C 

Kansas  City  Pi  Seott  &  Memphis  RRoons  M.NB.c* 
Current  River  RR  1st  M  S20.000  p  m  guar.  NB 
Kans  Cy  &  M  Itv  &  Bdge  1st  M  k  8  f  drawn  at  1 10. C 
Bans  Cy  Mem  ft  ltirm  gen  M  $4,500,000  cur.-  .OB. c 

Income  non-cumulative OB.o 

do       stamped  llxed  Interest  redeemable  text_. 
Blrm  Belt  1st  M  Fold  red  102  H  guar  p  &  1  end    _OB 

Equipment  notes  Scries  A  due  $65,000  seml-ann 

do         Ser  u  $S.").00()  dues-a  (V  81  p  1044) -.Ba 

Kan  City  &  Memphis— Ark  Okl  &  \V  1st  M  ir.Usm 
K  C  &  M  mtso  g  $18,000  p  in  red  107  K>  sf -  -MSt.xc* 

b  Includes  $287,000  held  alive    In     sinking 


501 


27 

37 

87 


16 

104 


35 


102 

a914 

20 

715 

82 

3 

285 

285 

285 

21 


30 
50 

tunds 


Date 
liunds 

1901 

1910 
1894 
1900 

1889 
L905 
L910 

1908 
1004 

I  890 
1907 
1902 
1906 
1906 
1909 
1905 
1900 

1885 

1901 

1882 
I  sss 
IS.S7 
1889 
1894 
1894 
1894 
1902 
1905 
L905 
1907 
1911 


I'nr  Amount 
Value     Outstanding 

$1,000  $7, 
1,000 

l.ooo  256 

l.OOi  I  122 

l.ooo  600 

.vc  11.000 

1.000  300 

l.ooo  2.800 

l.ooo  600 

l.ooo  660 

1 .000  500 

l.ooo  760 

loo  9.000 

l.ooo  2.469 

1.000  2,500 

I  160 

1 .000  230 
83 

127 

1 .000  1 .000 

1. 000  32 

1.000  3.274.000 

1.000  <fec  25.569,000 
1.000 

l.ooo  13.736.000 

l.ooo  l, GOO, 000 

1.000  b3. 000.000 

500  &c  3.323,390 

500  &c  364,780 

500  &c|  5,964,300 

1.000  1.000.000 

;  455.000 

1.0001  680.000 
1,000  300.000 
1.000  540.000 


Hate 


WtU  n 

Payable 


Last  Dlttdend 
and  Maturity 


095 
000 

000 

ooo 

I  Mill 

000 

000 
000 

in  n  i 

000  See 

i  ii  ii  i 

000 

ooo 

000 
000 
000 

ooo 


5  e 

4  g 

6  it 

5  e 

5  it 

4  it 
&. 

6  g 

5  it 


J 
U 

u 

A 
J 
J 
6  J 
A 
M 


4KtU 


5g 
5  it 
text 

4  g 
5g 


M 


&      () 

&    a 

See  text 
A  4  O 
J  &  J 
M  &  N 
F  &  A  15 
J  &  J 
N 
.1 
1) 


5 

M     &. 

5g 

J      & 

5 

J      & 

G  g 

A     & 

4g 

A     & 

5 

F     <fc 

0 

XI     & 

5 

A     & 

5g 

A     & 

4 

M     & 

5 

Sept 

6 

M     & 

4  g 

A     & 

4H  g 

.1      & 

4M  g 

F     & 

eg 

J      & 

5g 

M    & 

flares  Where  Interest  and 
Dividends  are  Payable 


June  1  1938  Hankers  Trust  Co.  N  Y 
1051  do  do 

.1   1919  Penn  Co  for  Ins.&c.Phlla 
•  1  1980  do 

July  1  1939  Guaranty  Trust  Co.  N   V 

June  1  i960  Grand  (  <-ntral  Sta.  N  Y 

July  '27-Jan  '29  Fidelity  Trust  Co.  I'blla 

Apr    1   1919  Krl.-    RR.    New    York 
Sept  1  1925  Mtge  <v  Tr  Co.  N  Y 

May  1  1940  Phil  Tr.  8  Dep  &  Ins  Co 

Apr   1  10  ix  Fldelltv  Trust  Co.  Phlla 

Sept  1   1924  Danker-  Trust  Co. 

June  30   11   .4%  J.  i\  Morgan  &  Co.  N  Y 
Apr    1   1900  N     Y 

July  1  1027  J   \>  Morgan   4  Co.   N   Y 

ty  1  1012    Hook  Val  Ry,  Colum.  O 
Feb    15  '12-'16     Sup  Sav    A   Tr  Co.   I 
July'll-July  '13  J    H    lloyt.    Cleveland 
May  1  l'U7  Northern  Nat  lik.  Toledo 

July  1  1955  Scranton    (Pa)    Trust   Co 

Dec  1911  R   Klcyblote  &  Co. 

Old  Colony  Trust.  Boston 

Bankers  Trust  Co.  N  Y 

Old  Colonv  Tr  Co.  Boston 
Bank  Trust.  NY:  &  Host 
Old  Colony  Tr  Co,  Boston 
Ba   k  Tr  Co.  N  Y:  &  Bost 


O  Oct    1  1925 

O  Oct  1  1936 
A  Aug  1  1922 
N  May  1  1928 
O  Oct  1  1927 
()  Oct  1  1929 
S  Mch  1  1934 
.  Mch  1 1934 
S  Mch  1 1934 
O  Oct  1  1922 
J  To  Jan  1  1915 
A  Feb  •12-Aug' 
J  Jan  1  1947 
N  May  1  1901 


15 


do 
do 
do 

do 

Blair  A  Co. 
do 


do 
do 
do 
do 
New  York 
do 


D  S  Mtge  &  Tr  Co.  N  Y 
30  Broad  St.   New  York 


DIVIDENDS. — On  "B"  debenture  stock,  from  earnings  of  1903-04.  0% 
1904-05.  iii%\  190.5-00,  1900-07.  1907-08,  1908-09  and  1909-10.  7%.  On 
lstpref..4)^%  Dec.  1908:  Dec.  1909.  5%:  1910,  May  28.  2  >4%;  Nov.  19. 
2H%.      On  2d  pref.,  1";,  Dec.  1900:  Nov.  1910,  4%:  V.  91.  p.  1328. 

EARNINGS.-    12    mos., (1910-11.    .    Oross.  $8,804,282;   net,  $3,187,931 
Julv   1   to  June  30.     1 1000-10.        Gross,    S, 037, 845;  net,    3,184,318 

REPORT  for  1909-10  In  V.  91,  p.  1441. 

Cross.  Net.  Net  in  £. 

1909-10 (Mex.).$7.987.298         (Mex.)$2.944,113         £300,911 

1908-09 (Mex.)   0.718.728         (Mcx.)   2.298.872         £234.719 

Total  net  Income.  £312,610:  charges  and  Int.  on  deb.  stock,  £153.975: 
dlv.  on  "B"  deb.  stock  (7%),  $32,862;  div.  on  pref.  shares  (5%),  £70,000: 
dlv.  on  2d  pref.  stock  (4%),  £10.000:  one-third  expense  making  Mcx.  Sou. 
lease.  £8.187:  stir.,  £7,586.     N.  Y.  office,  60  Wall  St.— (V.  91.  p.  1441.) 

IOWA  CENTRAL  RY. —  (.See  Map.) — Operates  Peoria.  111.,  west  to  Oska- 
loosa.  Iowa,  thence  northerly  to  Albert  Lea,  Minn.,  forming  a  through  line 
via  Minn.  &  St.  L.  RR..  from  Peoria.  111.,  to  St.  Paul.  Minn.,  558  miles,  viz. 


Owns —  Miles. 

Iowa   Jet..    III.,    to   Manly   Jet.. 

Iowa 363 

Branches  to  Beltnond,  &c 127 


Leases — [stock  owned) .  Miles. 

la.  C.  &  W.,  Belmond  to  Algona.  37 

Track.  Iowa  Jet.  to  Peoria 3 

Manly  Jet.,  La.,  to  Albert  Lea, 
Minn,  (owned  jointly) 28 

HISTORY. — Reorganization  (by  plan  in  V.  44,  p.  653)  of  the  Central 
Iowa,  sold  in  foreclosure  in  1887-88.  In  1900  Minneapolis  &  St.  Louis  inter- 
ests obtained  control  through  purchase  of  common  stock,  new  parties  be- 
coming associated  with  those  interests  in  Aug.  1911.  Stockholders  will 
vote  00  Ore.  19  1911  on  leasing  the  road  (as  a  preliminary  to  merger)  to  the 
Minn.  &  St.  Louis.  An  extension  of  the  Iowa  Central  to  St.  L  ouis  is 
proposed  to  a  connection  with  the  Mo.  Kansas  &  Texas.  V.  70,  p.  1249; 
V.  93.  p.  400,  ooo.  940,  1105. 

STOCK. — Com.,  auth..  $11,000,000;  Issued,  $8,525,023.  Pref.,  auth., 
$7,400,000:  issued.  $5,074,810.  The  pref.  is  entitled  to  5%  (non-cum.), 
then  com.  to  5.  then  both  share  pro  rata.     V.  02.  p.  548.     Par  S100. 

DIVIDENDS.— On  pref.  In  1892,  1%;  1899,  3:  1900.  1H:  none  since. 

BONDS. — The  refunding  4s  of  1901  are  secured  by  a  mortgage  on  the  en- 
tire property  now  owned  or  hereafter  acquired,  subject  to  the  $7,050,000 
first  5s,  for  which  an  equal  amount  is  reserved.  The  balance  is  issuable 
for  future  extensions  at  not  exceeding  $25,000  per  mile,  Improvements  and 
equipment.  V.  73,  p.  899.  In  July  1911  $1,300,000  in  treasury.  V.  SO, 
p.  229,  1589;   V.  87,  p.  1420;   V.  88,  p.  504;   V.  89,  p.  103. 

EARNINGS.— 12   mos., J 1910-11 Gross,  $3,511,537;    net,  $723,439 

July   1   to  June  30.     11909-10 Gross.     3.301.282;    net.     069,415 

ANNUAL  REPORT. — Report  for  1909-10  was  In  V.  91.  p.  1442.  Soft- 
ooal  tonnage  In  year  1909-10  was  1,097,877  (42%  of  total  tonnage). 

Year  ending  June  30—  1909-10.  1908-09.       Inc.  or  Dec 

Gross  earnings $3,361,282     $3,015,647     +$345,635 

Net  earnings  (over  taxes) 069,415  454,871       +214.541 

Total  net  receipts. 718.912  524.528       +194.384 

Interest,  rentals.  &c 745.576  752.049  — 0.473 


Balance,  deficit $20,004        $227,521     —$200,857 

Pre*..  Newman  Erb.—  (V.  93,  n.  409.  060.  731,  940,  1022,  1105.) 
JACKSONVILLE  TERMINAL  RY.— Owns  union  passenger  depots 
and  terminal  properties  at  Jacksonville,  Fla.,  Including  27  miles  of  track 
used  by  Atl.  Coast  Line  RR..  Seaboard  Air  Line,  Florida  East  Coast 
Ry..  Southern  Ry.  and  Georgia  Sou.  &  Florida  Ry..  the  live  companies 
last  named  guaranteeing  by  endorsement  the  prlu.and  Int.  of  above  bonds 
and  owning  entire  stock.  The  Ave  cos.  each  guar,  one-fifth  of  the  Int.  under 
rentals  and  meet  expenses  on  whcclage  basis.  Owns  4  locomotives  for 
switching.— (V.  71,  p.  135.) 

JAMESTOWN  FRANKLIN  &  CLEARFIELD  RR.— Owns  from  James- 
town, Pa.,  on  the  Lake  Shore  &  Mich.  So.,  to  Brookvllle,  Pa..  99  miles, 
branches,  25  m.;  trackage  to  Clearfield.  Pa.,  54  m.:  total.  178  miles. 

A  consolidation  In  1909,  V.  88.  p.  500.  1002.  Leased  to  the  Lake  Shore 
4  Mich.  Sou.  from  April  1  1909  for  the  term  of  the  corporate  existence  and 
renewals,  rental  covering  Interest  on  bonds  and  5%  yearly  on  $3,000,000 
stock  (all  owned  by  Lake  Shore),  payable  quarterly  (Q.-J.).     Of  the  4s  of 

1909.  $11,000,000  guaranteed  by  the  Lake  Shore  were  Issued  to  retire  out- 
standing debts  and  bonds  and  remaining  $14,000,000  reserved  for  exten's  & 
Improvements,     v.  oo,  p.  107,  697.— (V.  92,  p.  395;  V.  93,  p.  731.) 

JEFFERSON  RR. — Owns  Lanesboro.  Pa.,  to  Carbondalc,  Pa..  37  miles 
double  track:  branch.  West  Hawley.  Pa.,  to  Honcsdalc.  Pa.,  8  miles.  Leased 
In  perpetuity  to  Brie  RR.  for  $140,000  per  annum.     Used  by  Del    ft  Hud 
to  reach  Carbondalc.      Stock.  $2,095,700;    all  owned  bv  Erie  \lll  — (V    87 
p.  1479.) 

JONESBORO  LAKE  CITY  &  EASTERN  RR.— Owns  Jonesboro  to  Bar- 
Held,  Ark.,  07  miles:  Osceola  Jot.  to  Osceola,  Ark.,  20  miles.  Leases 
Wilson  Northern  Itv..  WllSOD  to  Loss.  IS  miles,  since  Sept.  16  1011  Stock 
$600,000.  Bonds  ($1,000,000  authorized  Issue).  Bank  of  Commerce  & 
Trust  Co.,  Memphis,  Tenn.,  trustee.  For  year  ending  June  30  1900  gross 
$151,970;  net.  $30,931:  charges,  $30,942:  dividends.  $5,850:  bal.,  def  ' 
$5,802.       Pies.,  R.  Lee  Wilson.      Office.  .1  onesboro.  Ark.       (  V .  93,  p.   1022.) 

JOPLIN  UNION  DEPOT  CO.— Owns  union  freight  and  passenger  station 
on  20  acres  at  Joplin,  Mo.,  completed  In  1911,  used  0>  the  AtohlsonTopeka 
4c  Santa  Fe,  Kansas  City  Southern,  Missouri  Kansas  ft  Texas  and  Missouri 
<fc  Northern  Arkansas,  which  |oimly  own  the  $40,000  stock  anil  lolntly 
and  severally  guarantee  the  bonds,  prln.  and  Int.  of  the  bonds  ($750  ooi) 
auth.).  $650,000  sold:  Philadelphia  Trust.  Safe  Deposit  &  Insurance  Co 
trustee.     Total  stock  authorized.  $500.000. — (V.  90.  p.  502.  627.) 

KANAWHA  BR  I  DOE  &  TERMINAL  CO.— Owns  bridge  across  the  Great 
Kanawha  River  near  Charleston,  W.  Va.,  used  for  railway,  street  railway 
and  general  traffic.     Stock,  $400,000.  purchased  by  Ches.  &  Ohio  In  Dec. 

1910,  which  operates  property.      Bonds,  see   taole  and  Y.  91,  p.  1029. 
KANAWHA  &  MICHIGAN  RY.— (See  Map  Toledo  &  Ohio  Central.)  — 

Owns  Corning.  O.,  to  Gaulcy  on  Ches.  &  Ohio.  176  miles,  less  18  miles. 
Pomeroy  to  Galllpolls,  and   1   mile.  Athens  to  Armltage,   where  Hocking 


Valley  Ry.  tracks  are  used.     Also  owns  branch  of  11  miles  leased  to  Toledo 
&  Ohio  Central  and  Col    Sandusky  &  Mocking  Rv.  companies. 

HISTORY.  &c— Reorg.  In  April  1890  of  K.  &  O.  Rv.  foreclosed  (see 
V.  50,  p.  451,  483).  In  1890  a  majority  of  stock  ($4.6O0.0O0i  was  acquired 
by  Tol.  &  Ohio  Cent.,  which  guaranteed  the  bonds,  prin.  and  Int.,  but  In 
Mch.  1910  was  sold  to  Ches.  &  Ohio  and  Lake  Shore  &  Mich.  Southern 
jointly.  $3,454,200  of  the  S4. 400.000  minority  stock  having  to  June  30  1910 
agreed  to  ;iccept  $72  per  share,  less  1  Mi%  commission.  The  same  Int 
in  Oct.  HMO  acquired  an  additional  block,  said  to  amount  to  about  $300,000. 
V.90.  p.  771.840.077.  1425:  V.  91,  p.  270.  1095.      (See  V.  52.  p.  165.351.) 

First  dividend — 1% — paid  June  30  1911.      V.  92,  p.  1564. 

LATEST   EARNINGS. — 11911 Gross,  $3,111,051:    net,  $1,213,151 

2  mos.,  July  1  to  Aug.  31.J1910 Gro  net,        8;: 

REPORT. — Report  for  year  1910-11  in  Chronicle  Oct.  28  or  Nov  .4.  showed1 
gross.  $3,111,051;  net,  $1,213,152:  other  Income,  $209,210:  Interest,  taxes. 
&c,  $369,031;   dividends  (4%).  $360.1  irments,  $452,623:   equip- 

ment trusts  retired.  $239,000;    bal.,  sur.,  $361,738.     Pres.,  F.  B.  Sheldon. 
— (V.  93,  p.  110 5. i 

KANAWHA  &  WEST  VIRGINIA  RR.— To  extend  from  Charleston.  W, 
Va.,  to  Bclva,  on  the  Gaulcy  River,  55  miles,  of  which  39  miles  completed; 
balance  under  construction.  Controlled  by  same  interests  as  Blue  Creek 
Coal  &  Land  Co..  owning  44.000  acres  of  coal  and  timber  land  in  KaDawha 
County.  Stock  authorized,  $5,000,000:  outstanding,  $1,028,000  June  30 
1910:  par  of  shares.  S100.  Of  the  $5,000,000  authorized  first  5s  (Scran- 
ton Trust  Co.,  trustee),  $1,000,000  have  been  issued,  remainder  being  Uni- 
ted to  S25.000  per  mile.  The  lirst  $1,000,000  of  the  issue  are  guar.,  prin.  & 
int..  by  Blue  Creek  Co»l  &  Land  Co.  and  are  subject  to  call  at  105  and  Int. 
V.  83.  p.  1524:  V.  84.  p.  339.  Pres.,  Edward  S.  Jones:  V.-P..  W.A. 
Corklc:    Treas.,  Thos.  E.  Jones;   Sec.  Wm.  D.  Boyer. —  (V.  S4.  p.  339.) 

KANSAS  CITY  CLINTON  &  SPRINGFIELD  RY.— Owns  from  Olathe. 
Kan.,  to  Ash  Grove,  Mo.,  154  miles:  Ravmore  Jet.  to  Pleasant  Hill,  Mo.. 
8  m.;  total.  102  miles.  Stock.  $1,775,400.  Bonds  were  guar,  bv  the  Kan. 
City  Ft.  Scott  &  Mem.  RR.  (old  Co.).  Year  ending  June  30  1911.  gross. 
$374.8.").'.:  net,  S109.713:  other  income.  $4,675;  int..  taxes.  &c.,  $198,179; 
bal..  def.,  $83,790.      Year  1909-10.  gross,  $36.3219.—  (Y.  73,  p.  723.) 

KANSASCITY  FORT  SCOTT  &  MEMPHIS  RY.— (See  Maps  Rock  Island 
Co.) — Operates  Kansas  City,  Mo.,  to  Memphis.  Tenn.,  and  branches,  914  m. 
Also  has  a  controlling  Interest  In  stock  of  the  K.  C.  Mem.  &  BIrm.  RR., 
owning  line  from  Memphis,  Tenn..  to  Birmingham,  Ala.,  with  branch,  285 
miles,  and  of  Kansas  City  &  Memphis  Ry.  &  Bridge  Co..  owning  bridge 
across  Mississippi  River  at  Memphis.  3  miles.     Total,  1,201  miles. 

ORGANIZATION. — Incorporated  on  June  14  1901  and  Is  vested  with 
the  property  of  the  former  Kansas  Citv  Ft.  Scott  &  Memphis  Railroad;  also 
controls  other  mileage.  V.  72.  p.  1237.  See  V.  72.  p.  438.  532.  675.  988. 
The  St.  L.  &  San  Fran.  RR.  owns  the  entire  stock  and  leases  the  road,  guar- 
anteeing the  bonds  of  1901,  prln.  and  Int..  and  4%  on  pref.  stock  trust  certs. 

STOCK. — Common  authorized.  $45,000,000:  outstanding.  $15,000,000. 
all  owned  by  St.  Louis  &  San  Francisco  RR.  The  pref.  stock  ($15,000,000 
authorized,  of  which  $13,510,000  Is  outstanding,  par  $100)  Is  deposited  In 
escrow,  and  against  It  are  Issued  trust  certificates  of  the  St.  L.  &  San  F. 
RR.,  the  latter  ha\  Ing  the  option  to  retire  the  certificates  at  any  time  at  par. 
and  obligating  itself  to  pay  oil  the  whole  Issue  In  20  years  from  date  (Oct. 
1901).  and  meanwhile  to  pay  quar.  1%  thereon.     See  V.  72.  p.  1238. 

BONDS. — The  refunding  bonds  of  1901  (limited  to  $00,000,000)  are  se 
cured  by  all  property  now  owned,  or  hereafter  acquired  with  the  pro- 
ceeds of  the  refunding  Issue.  Of  the  bonds.  $25,509,000  were  outstanding 
May  1911,  $20,956,970  were  reserved  for  exchange  against  the  face  amount 
of  underlying  bonds,  and  the  remaining  $7,474,030,  as  well  as  any  bonds 
not  used  or  required  for  refunding  purposes,  will  be  reserved  for  Issue  for 
additional  lines  and  extensions,  at  not  exceeding  $22,500  per  mile  thereof. 
As  to  guaranty,  see  "organization."  above.  V.  75.  p.  853.  See  V.  87, 
p.  414:  V.  91.  p.  3S.  154:  V.  92.  p.  1311;  V.  93.  p.  45. 

In  1911  the  K.  C.  Ft.  Scott  *  Mem.  Rv.  had  guaranteed  the  Int.  on  al) 
except  $361,280  of  the  $6,322,780  K.  C.  Mem.  &  BIrm.  Income  bonds,  be- 
ginning March  1.  the  bonds  so  guaranteed  being  subject  to  call  at  any  time 
within  10  years  from  Sept.  1   1002  at  95  and  int.      V.  74,  p.  477.  577. 

Birmingham  Belt  bonds  are  guaranteed,  principal  and  Interest,  jointly  by 
Kansas  City  Memphis  &  Birm.  and  St.  L.  &  San  Fran.  V.  75.  p.  1147  — 
(V.  89.  p.  163.  1101:  V.  91.  p.  38.  154:  V.  92.  p.  1311;    V.  93.  p.  45.  1022.) 

KANSAS  CITY  &  MEMPHIS  RY.— Rogers  to  Siloam  Springs.  Ark..  30 
miles;  Freeman  to  Monte  Ne,  6  m.;  total.  30  miles.  Projected  to  extend 
from  Rogers,  Ark.,  to  Memphis.  Tenn.,  294  miles,  the  first  section  from 
Cave  Springs.  Ark.,  10  miles  east  of  Rogers,  to  Faycttcvllle.  20  miles,  to  be 
completed  In  Nov.  1911:  also  from  Siloam  Springs.  Ark.,  to  Wagoner. 
Okla.  Incorporated  In  Arkansas  r>ec.  17  1910  and  absorbed  the  Arkansas 
Okla.  &  Western  RR.  and  Monte  .Ne  Ry.  In  April  1911.     V.92,  p.SSl.  1109. 

SECURITIES.  StOOk  auth..  $6,000,000  at  $15,000  per  mile,  to  be  held 
In  voting  trust,  one  trustee  to  be  nominated  by  Co..  one  by  Kansas  City  Sou. 
and  one  by  F.  J.  Llsm.in  A:  Co.:  par  $100.  The  50-yr.  gold  5s  ($6,000,000 
authorized  Issue)  are  Issuable  at  $18,000  per  mile,  of  which  $15,000  for 
construction  and  equipment  and  $3,000  reserved  for  betterments  when  the 
earnings  during  one  fiscal  year  have  equaled  150%  of  the  Interest  on  the 
outstanding  bonds.  Of  the  bonds  $300,000  are  reserved  to  retire  the 
$300,000  Ark.  Okla.  &  West.  Os  (V.  80.  p.  107).  In  April  1911  $540,000 
Si  ries  A  bonds  were  sold  to  F.  J.  Llsman  &  Co.  of  New  York  against  the 
36  miles  owned  and  the  20  miles  under  construction  to  Fayettevllle.  the 
Series  A  bonds  being  additionally  secured  by  a  traffic  contract  with  the 
Kins. is  City  Southern,  gl\  Ing  the  company  20%  of  the  gross  revenue  received 
on  business  Interchanged;  Scries  "A"  bonds  will  also  cover  the  line  between 
Fayettevllle  and  liuntsvllle,  if  built  within  5  vcars.  Cumulative  sinking 
fund  of  '.  of  1%  commences  with  1916.     V.  92.  p.  881.  1109. 

For  year  ending  June  30  1911.  gross,  $59. 983,  agst.  $41,544  In  1909-10: 
Bet,  .s27.!)S<).  agst.  $22,205;  2096  on  business  Interchanged  with  K.  C. 
South..  $15,230;    balance  for  Int..  $43,219;    yearly  int.  charge.  $19,125. 

Pres.  and  Gen  Mgr..  Geo.  D.  Locke:  V.-Ps  .  J.  W.  Walker  and  A.  L. 
Williams;  Sec.  and  Treas..  W.  B.  Felker.  Office.  Rogers.  Ark.;  N.  Y. 
office.  30  Broad  St.— (V.  92.  p.  SSI.  1109.) 
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HAII.UOA  1)  OOMPA  NIKS 
IFor  abbreviations,  Ac.  stl  notes  on  first  page] 


hair 
ICtiad     Ilntids 


Kansas  City  Mexico  &  Orient  -  Stork  $20,000  per  mile 
Preferred  r;,  non-cumulative  $20,000  pet  mil. 

1st  M  gold  (Me  text)         

KansasCity  Outer  Itcll  &  Electric  — W  M  13.000,000  g 
KansasCity  Southern     Common  Stock  130.000,000 

Preferred  non-rum  $21,000,000. .    

First   mortgage  gold   130,000.000     ..  Ua.cvr 

Ret  and  Impi  M  121.000,000  gold  red  106  xc*&r  N 

Equipment  note*  Hold  red  pur  due  172,000  s-a        S 

do  do  Bold  sir  il  red  par  $30,000  s-a. . 

Kansas  City  St  Joseph  &  Council  Muffs—  Sic  Chicago 

Kansas  City  Shrcvcn  &  Oulf  Terminal— 1st  M  red  (05 

Kansas  City  Term  Ry      1-t   M  red  tex..      IC.xf&r' 

K  C  Belt   1st  M   ((534,000  guar  KCFS&M)      BB.c 

Kansas  City  Viaduct  &  Term      1st  M  ss  f  (text)  c*&r 

Kansas  &  Colorado  Pacific — See  Missouri  Pacific  Ry. 

Ken  &  1  Term  NR      1-t  M  guar  (see  text) S.xc'&r 

Keokuk  &  Dei  Moines — Preferred  stock   

First  mortgage  Interest  guaranteed  C  it  I  &  J' c* 

Keokuk  &  Hamilton   Bridge—  First  mortgage c 

Kewaunee  Green  Bay  &  Western — First  mtge F.c 

Kingston  &  Pembroke — First  mortgage  gold 

Knoxville  &  Ohio     See  Southern  Ry. 

La  Crosse  &  S  E  Ry— 1st  M  $1,000,000  g  red  105 

Laclede  Dallas  &  West— 1st  U  red  105  aft  Apr  1920 
Lake  Lric  &  Detroit  River — See  Pere  Marquette  KK. 


llurlln 

io 


162 
162 

"37 

113 


11 


LOO] 
1003 


1900 
1909 
1905 
L906 

gton  & 

is'.  IT 

1910 
1886 
1905 

1911 

1878 
L869 

IS'.  H 

1882 

1904 
1910 


J'nr  Amount  Italr 

Value     Outstanding         % 


$100 

100 

1,000 

1.000 

LOO 

L00 

1,000  4>c 

1,000  4c 

1,000 


Quincy. 

500 

1.000  ax- 

1,000 

1.000 

£100 

100 

100  &c 
L.000 
L.000 

1.000 


112,264 
12.500 

See   le 

1.275 

30,000 
21 ,000 

15.  OOO 
571) 

300 


,135 

.000 
xt 

,000 
,000 

,000 

.000 

,000 

.000 


4  g 

1  I 


150.000 

20.094,000 

2.500,0(10 

12,000 


J  In  1U11 

8  g 
5  ■ 

4'A  e 
4H  g 

4 

4g 
6 
4M 


Q— J      Oct   16  I'M  1   1"0 
A     &     ()  Apr   1  1950 
J       &      J  Apr    1    1050 

M    &    N  May   12-Nov  '15 
J      &    i>  Dec  '11-J'ne  '16 


£1,051,000  4H  g 

SI. 524,000  See     text 


1,000 


2.750.000 

l.OOO.ooo 

1O.S.O00 

572.000 

750.000 
V90.p  1230 


5 
s 
5 
3g 


When 
J'aga'ile 


Last  Dividend 
and    Maturity 


A    l<b     1    105] 
O  Apr    1   1053 


:i  t,tre  Interest  and 
IHrtdends  are   l'auabl* 


Amer  Kxch  Nat  lilt.  N  T 
do  do 


Checks    mailed 

.New  York  TruBt  Co.  N  T 

do  do 

Blair  &  Co.  New  York 

do  do 

City.  Mo 

N  Y  Boston  <5c  Chlcaro 

o  State  St.   Do-t 
See  text 


F     &  A  Aug   1  1927 

J       &  J  Jan     1   1060 

J      &  J  July  1  1916 

J      &  J  Sept  1  1034 

&  J  Jan    1  1961  M organ. Orciifi-ll&Co.Loa 

See    text  Apr   lion   2H  Office.  115  B'way.  Ni 

A     &  o  Oct    1102.3  First  Nat  Bank,  N  Y 

A     &  O  Apr    1   I  55  William  St.  As  earned 

J       &  D  June  1   1021  Office.  40  Wall  St.  N  Y 

J      &  J  Jan    1  1912 


0  Oct    1  1910 
O  Apr    1  1940 


45  Broadway,  New  York 
La  Crosse.  Wise 


(THE)  KANSAS  CITY  MEXICO  &  ORIENT  RY— (See  Map.)— Mileage. 
— The  road  when  completed  wll'  extend  from  Kansas  City,  Mo.,  to  Topolo- 
bampo,  Mex.,  1,659  miles,  with  a  cut-ofl  from  San  Angclo,  Tex.,  to  Del  Rio, 
Mex.,  160  miles,  connecting  there,  as  well  as  at  Chihuahua,  Mex.,  with 
Mexican  lines  for  Mexico  City.     Mileage  in  operation: 

Owned  Unci.  K.  C.  M.  &  O.  Ry.  0/ Texas,  237  m..  Securities  Owned),  Miles. 
Wichita,  Kan.,  to  San  Angelo,  Tex.  (except  trackage  St.  Louis  &  San 

Francisco  RR.,  Foley  to  Ewlng,  Okla..  12.78  miles 509.94 

Marquez,  Mex.,  to  Chihuahua  (except  4.35  m.  trackage  Ch.  &  P.  Ry.)   91.12 
Mlnaca  to  Sanchez,  Mex.   (74.28  m.);   El  Fuerte  to  Topolobampo, 

62.23   miles) 136.51 

Mochls,  Mex.,  to  Mochls  Junction.  Mex 2.92 


Tot.  oper.  J'ne  30  '10  (incl.  17.13  m.  trackage),  all  standard  gauge. 740. 49 

Contracts  have  been  let  for  grading  on  main  line  south  of  San  Angelo,  and 
on  branch  from  San  Angelo  to  Del  Rio,  on  the  Rio  Grande  River,  100  miles, 
of  which  104  miles  from  San  Angelo  to  Fort  Stockton  to  be  completed  about 
Jan.  1912  (73  miles  being  ready  for  operation  Sept.  1  1911)  and  65  miles 
beyond  Fort  Stockton  to  Alpine,  at  a  connection  with  the  Southern  Pacific, 
to  be  reached  a  few  months  later.  V.  93,  p.  066.  Work  will  be  pushed 
as  fast  as  possible.  Total  sidings  (July  1910)  93.08  m.  Reports  of  ex- 
perts, prospectuses,  &c,  V.  90.  p.  105.  110;  V.  86,  p.  668;  V.  83,  p.  95, 
1411;  V.  75.  p.  1411;  V.  75,  p.  1253. 

HISTORY. — Incorp.  under  laws  of  Kansas  April  30  1900  and  operates 
In  Mexico  under  the  Kansas  charter,  legalized  by  the  Mexican  Gov't.  The 
first  rails  were  laid  in  1902.  From  Kansas  City  to  Lone  Wolf,  Okla.,  is 
being  built  under  contract  by  Union  Construction  Co.  (of  Dela.),  and  from 
Lone  Wolf,  Okla.,  to  Topolobampo,  Mex.,  by  International  Construction 
Co.  of  Delaware  (charter  legalized  in  Mexico.) 

Steamship  Contract. — A  contract  with  the  Hamburg-American  S.  S.  Co. 
provides  for  trans-Pacific  service  upon  completion  of  road  to  Topolobampo. 

Equipment  June  30  1910. — Locomotives,  65;  cars,  passenger  service,  36, 
freight,  1,866;  service,  74,  largely  held  under  car  trusts. 

STOCK. — Authorized,  $20,000  per  mile  each  In  common  and  4%  non- 
cum.  pref.  stock;  outstanding  June  30  1910,  pref.,  $12,500,000;  com.,  $12,- 
264,135  ($2,400  of  each  being  In  the  treasury).  Par,  $100.  In  June  1909 
Increase  to  $37,500,000  each  of  com.  &  pref.  was  authorized.  Stock  is  held 
In  a  voting  trust  until  Jan.  1  1917,  the  voting  trustees  being:  A.  E.  Stilwell, 
W.  W.  Sylvester,  W.  A.  Rule,  W.  S.  Woods,  Kansas  City,  Mo.;  Robt.  H. 
Law,  Chicago,  III.:  Douglas  J.  Neame,  Harold  D.  Arbuthnot,  Lewis  Rendell, 
Baron  Boxall  and  H.  J.  Chlnnery,  London,  Eng.  V.  83,  p.  1411.  Trans- 
fer office.  U.  S.  &  Mexican  Trust  Co.;  Registrar.  Commerce  Trust  Co., 
both  at  Kansas  City,  Mo.  Annual  meeting  first  Tuesday  in  May  at  Kan- 
sas City,  Kan. 

BONDS. — The  funded  debt  consists  of  1st  M.  4%  50-year  $1,000  gold 
coupon  bonds  due  Feb.  1  1951.  as  shown  In  table  above.  Trustee,  U.  S.  & 
Mex.  Tr.  Co.,  Kansas  City,  Mo.  Auth.  issue  Is  $22,500  per  mile  of  single 
main  track,  $15,000  per  mile  of  yard  and  terminal  track  and  $12,000  per  mile 
of  double  track;  also  $2,500,000  for  extra  work  In  the  Sierra  Madre  Moun- 
tains, $5,000,000  for  terminal  facilities  at  Kansas  City  or  Topolobampo, 
or  both,  and  $10,000,000  for  future  requirements  and  additional  rolling- 
stock,  at  not  over  $1,000,000  yearly,  beginning  Feb.  1  1906. 

Of  the  $18,199,000  bonds  issued  June  30  1910,  $6,000,000  were  sold, 
$3,489,000  were  In  the  treasury  and  the  balance  owned  by  the  aforesaid 
construction  companies.  In  May  1911  $5,418,000  additional  1st  4s,  sold 
abroad  in  1910.  were  listed  In  London,  making  the  total  there  listed  $8,- 
432,000.  V.  92,  p.  1374.  In  Aug.  1911  $1.000, 000  additional  bonds  were 
about  to  be  Issued,  the  proceeds  to  be  used  to  complete  the  connection  be- 
tween Alpine  and  Chihuahua.  V.  93,  p.  527.  Under  agreement,  all  cou- 
pons on  bonds  maturing  until  Feb.  1912  are  paid  by  construction  companies, 
the  coupons  being  canceled.  V.  78,  p.  102;  V.  81,  p.  1411;  V.  87,  p.  37, 
508;  V.  91,  p.  38,  94,   1025. 

Loans  and  bills  payable  June  30  1910.  $1,150,836;  equipment  trust 
obligations  June  30  1910,  $1,618,885,  Including  car  trust  mites  of  1902 
(St.  Louis  Union  Trust  Co.,  trustee),  original  Issue,  $2,000,000,  and  loco- 
motive trust  notes  of  1905.  original  Issue,  $1,000,000. 

EARNINGS. — Statement  for  year  ending  June  30  1910,  with  balance 
sheet.  In  V.  92,  p.  1025,  showed  (721  average  miles):  Gross  earnings,  $1,- 
747,941;  total  net  Income,  $126, 108;  taxes,  $78,S42;  Int.  on  equip,  trusts. 
$76,690;  other  Int.,  $22,984;  Joint  facilities.  $9,161;  bal.,  def..  $01,515. 

OFFICERS. — President.  Arthur  10.  Stilwell,  X.  Y.;  Ylcc-Prcs'ts.  Edward 
Dickinson  (Gen.  Man.),  Kansas  City,  Mo.;  J.  T.  Odcll.  N.  5  .;  Enrique  C. 
Creel,  Chihuahua,  Mex.;  John  F.  Wallace,  N.  Y .;  J.  S.  Bralthwaite,  Lon- 
don, Eng.:  Sec.  and  Aud.,  Ncal  S.  Doran,  and  Treas.,  Wm.  Lee  Karnes. 
Kansas  City,  Mo.;  Asst.  Sec,  J.  Crosland  Taylor,  London 

Directors. — Pres.,  Stilwell  and  Vice-Presidents  Dickinson,  Odell  and 
Wallace;  A.  N.  lidding,  Rockvllle,  Conn.;  P.  U  .  Qoebel,  Kansas  City. 
Kan.;  1).  W.  Mulvane,  Topcka,  Kan.:  A.  .Monroe,  Lawrence,  Kan.;  John 
F.  Aldcn,  Rochester,  N.  Y.;  Edwin  llawlcy.  Theodore  P.  Shouts,  II.  S. 
Manning.  W.  1).  Baldwin,  New  York:  Ferdinand  W.  Roebllng,  Trenton 
N.  J.;  Wm.  11.  McCord,  11.  D.  Estabrook,  N.  Y.;  (has.  F.  Aver.  Boston; 
B,  1).  Stair,  Detroit;  Ing.  Isodoro  Lombardo,  Sr.  Lie  Manuel  Calero 
Col.  S.  Garcia  cuellar,  Mexico  City;  Geo.  H.  Ross,  Chicago;  Philip  II.  Mc- 
Millan, llcnrv  Ford,  Detroit.  General  office.  Orient  Bldg..  Kansas  City, 
Mo.;    N.  Y.  office.  Singer  Bldg.— (V.  93.  p.  104.  527.  666,  871,  1105.) 

KANSAS  CITY  OUTER  BELT  &  ELECTRIC  RR.— Incorporated  Julv  IS 
1902  In  Kansas  to  construct  a  belt  line  connecting  the  lines  of  the  Kan.  City 
Mex.  &  Or.  Ry.  west  of  Kansas  City,  Kan.,  with  nil  the  other  lines  entering 
Kansas  City,  Kan.,  and  Kansas  City.  Mo.,  main  line  (double  track)  about 
8  miles  uncompleted  In  1911.     V.  75,  p.  184;  V.  76.  p.  331;  V.  80,  p.  871. 

STOCK  AND  BONDS. — Stock  auth.  and  Issued,  $2,500,000  com.  and 
$2,500,000  4%  non-cum.  pref.:  par.  $100;  all  In  voting  trust.  Bonds 
auth.  Issue,  $3,000,000  (see  table  above):  outstanding,  $1,275,000.  U.  S. 
&  Mex.  Trust  Co.,   Kansas  City,  Mo.,   trustee. 


OFFICERS.— Pres.  &  Gen.  Mgr.,  E.  Dickinson;  V.-P..  F.  Mertsbelmer 
Sec.  &  Treas..  Wm.  Lee  Karnes;  Chief  Engineer.  W.  W.  Colpltts,  Kansas 
City,  Mo.     Office.  Kansas  City,  Kan.—  (V.  80,  p.  871,  2399.) 

KANSAS  CITY  SOUTHERN  RY.— (-See  Map. (—Operates  a  line  extend- 
ind  from  Kansas  City,  Mo.,  to  Port  Arthur,  Tex.,  thence  by  Its  ship  canal, 
7  miles,  to  deep  water  on  the  Gulf  of  Mexico,  with  branches  and  extensive 
terminals  used  by  various  roads  entering  Kansas  City. 

Lines  Owned —                          Miles.  I     Lines  Owned —                          Miles. 
Kansas  City,  Mo.,  to  Belt  June.   12   Branches     to     Fort     Smith,     De 
Grand   View,    Mo.,   to   Port   Ar-  Quincy.   La..    &c 51 

thur,  Texas ...7651  Trackage — To  Grand  View,  Mo..   11 

Total 839 

Also  owns  entire  $650,000  each  of  stock  and  bonds  of  Arkansas  Western 
Ry.,  Waldron  to  Heavener,  Ark.,  32  miles,  operated  separately;  also  con- 
trols K.  C.  Shreve.  &  Gulf  Terminal  Co.     V.  83,  p.  38,  492. 

ORGANIZATION'. — A  reorganization  of  Kan.  C.  Pitts.  <fe  Gulf  RR.,  fore- 
closed in  1900  per  plan  in  V.  69.  p.  1012.  1062.     V.  73,  p.  1356;  V.  74,  p.  94. 

The  voting  trust  having  expired  April  1  1905,  a  new  management  was 
elected  in  May  1905.  V.  80.  p.  1971;  V.  81,  p.  559:  V.  84.  p.  1366.  In 
1909  contracts  were  made  for  interchange  of  freight  with  the  Harrlman  lines. 
V.  88.  p.  375.     Common  stock,  $30,000,000;  par,  $100. 

SECURITIES.— The  $21,000,000  "ref.  and  Imp."  bonds  dated  1909 
bear  not  over  5%  interest,  of  which  $10,000,000,  underwritten  by  a  syn- 
dicate, have  been  sold  to  provide  for  the  $5,100,000  5%  notes  called  for 
payment  on  July  1  1909  and  various  lmpts.  and  $5,000,000  was  sold  for 
impts.  in  Feb.  1911  and  the  remainder  is  reserved  for  future  use.  V.  88. 
p.  1128,  1253,  1437;  V.  89.  p.  104;  V.  90.  p.  167;  V.  92.  p.  322.  395.  461.  795. 

DIVIDENDS. — First  div.  on  pref .  stock,  4%.  paid  July  1  1907  out  of 
earns,  for  1906-07;  Oct.,  1%;  1908  to  Oct.  1911,  4%  (Q.-J-). 

LATEST  EARNINGS. — /1911 Gross.      $1,558,028;     net.     $513,032 

2  mos.,  July  1  to  Aug.  31.\1910 Gross,       1,699,747;     net.       619.927 

REPORT  for  1910-11  at  length  was  in  V.  93.  p.  1015,  1043. 


1910-11. 
Total  gross  receipts $9,995,174 


1909-10. 
$9,594,652 

3.420.520 
343.773 
1.26 

3  IS.  si, 4 
840.000 


1908-09. 
S8.771.065 
5.350,056 
3.421.909 
3.51 

1.221.600 
99.187 

840.000 


Operating  expenses 6 .404,001 

Net   earnings 3,591,173 

Total  net  Income 3.721,633 

Taxes 361.875 

Interest  on  bonds,   &c 1.382,426 

Miscellaneous 312,673 

Dividend  on  preferred  stock  (4?i) 840,000 

Balance,  surplus $824,659         $651,421     $1,036,655 

DIRECTORS. — Chairman,  L.  F.  Loree:  Pres..  J.  A.  Edson;  Hermann 
Slelcken,  J.  A.  Blair,  W.  T.  Rosen,  Andrew  J.  Miller,  W.  G.  Street,  W.  II. 
Williams,  Arthur  Turnbull,  Samuel  McRoberts  and  E.  R.  Bacon  of  New 
York;  John  J.  Mitchell  of  Chicago;  S.  W.  Fordvce  of  St.  Louis;  Edward 
F.  Swlnnev.  Kansas  City,  Mo.:  W.  F.  Harrlty.  Phlla..  Pa.;  Sec.  Is  G.  C. 
Hand.     Office.  25  Broad  St..  X.   Y .—  (V.  93.  p.  940.  1015.  1043.) 

KANSAS  CITY  TERMINAL  RY.— To  own  a  union  passenger  depot  and 
freight  and  passenger  terminals  at  Kansas  City,  Mo.,  with  approaches, 
to  be  controlled  by  12  proprietary  cos.,  viz.:  Chic.  R.  I.  &  Pac.  Atch.  Top. 
&  Santa  Fe,  Chic.  Mllw.  &  St.  Paul.  Chic.  &  Alton.  St.  Louis  &  San  Fran.. 
Union  Pacific,  Wabash,  Chic.  Burl.  &  Quincy,  Mo.  Pac,  Missouri  Kan.  a> 
Tex.,  Kan.  City  Southern  and  Chic.  Gt.  Western,  which  will  pay  equally 
anv  excess  of  iixed  charges.  V.  89,  p.  1671.  Construction  begun  about 
Men.  1  1910.  Incorp.  July  D  1906.  Stock  auth.,  $50,000,000;  outstand- 
ing. $1,200,000.  On  Men.  1  1910  acquired  Kansas  City  Belt  Ry,  by  deed; 
and  on  Nov.  1  1910  the  1'nlon  Depot  Co.  also  purchased  stock  of  the  pres- 
ent Union  Depot  Co.,  to  cost  about  $37,000,000  (including  leal  estate)  and 
to  be  completed  by  Oct.  1913.  V.  89,  p.  666.  163;  V.  90.  p.  627,  698 
V.  91.  p.  1386. 

Of  the  1st  4Hs  ($50,000,000  auth.  Issue).  $20,094,000  have  been  sold. 
$2,500,000  are  reserved  to  retire  Kansas  City  Belt  bonds  and  $27,406,000 
for  additions  and  Improvements.  The  bonds  are  redeemable  as  a  whole  on 
Jan.  1  1930  or  anv  Interest  date  thereafter  at  105  and  Int.  V.  90.  p.  559, 
627;  V.  91,  p.  1380:  V.  92,  p.  395;  V.  93.  p.  164.  Pres..  W.  S.  Klnnear; 
Sec,  C.  C.  Ripley;  Treas..  K.  F.  Swlnney.— (V.  93.  p.  164.) 

KANSAS  CITY  VIADUCT  &  TERMINAL  RY.— Company  owns  and 
operates  an  elevated  railway  and  highway  viaduct  from  Bluff  and  6th  Sts., 
Kansas  City,  Mo.,  to  Minnesota  Ave.  and  4th  St..  Kansas  City,  Kan.  A 
branch  viaduct,  !i  mile  In  length,  connects  the  main  structure,  and  thereby 
the  two  cities,  with  the  Lnterlylng  railroad  and  manufacturing  districts. 
Main  structure  completed  Feb.  1907,  1.6  miles,  minimum  width  of  60  feet; 
material,  steel  and  concrete.     Sec  V.  S2,  p.  160;  V.  84,  p.  271,  931. 

STOCK. — Stock  outstanding.  $3,447,700  (par  $100):  majority  Is  depos- 
ited In  a  voting  trust  for  3  years.  Voting  trustees,  Harvey  E.  Flsk,  John 
P.    Reynolds,    Francis   S.    Eaton. 

BONDS. — 1st  M.  4!i%  bonds  auth..  $3,500,000:  outstanding,  $3,302,- 
000.  Standard  Trust  Co.,  X.  Y.,  aud  Fidelity  Trust  Co..  Kansas  City, 
trustees.  Julv  1909  to  Jan.  1911  coupons  funded  Into  cumulative  Income 
bonds.     V.  91).  p.  1101;  V.  02,  p.  1564. 

Protective  Committee. — In  Jan.  1911  over  75%  of  the  1st  4  Ms  and  Income 
bonds  had  been  deposited  with  a  committee  (Richard  C.  Story  of  Boston, 
Chairman;  Standard  Trust  Co.  of  N.  Y.,  depositary),  under  an  agreement 
in  force  until  Jan  1  1916,  unless  sooner  terminated  by  the  committee  or  by 
written  direction  of  two-thirds  In  amount  of  the  certfs.  after  Jan.  1  1914. 
No  sale  at  less  than  85%  of  the  bonds,  or  exchange  for  other  securities, 
without  consent  of  51  %  in  Interest  of  depositors.     V.  92,  p.  187. 

EARNINGS. — For  year  ending  June  30  1910,  gross.  $75,454;  net,  $56,- 
936;  bond  Int.,  $149,040:  taxes,  $9,374;  sundry  accts.,  $706;  sk.  fd.,  $4,527; 
bal..  def.,  $106,712.  Pres.,  J.  W.  Relnhart;  Treas.,  H.  S.  C°rwin:  Sec. 
Howard  Ross.— (V.  90.  p.  1101;  V.  92.  p.  187.  1375,  1564.) 
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/(  Ml. no  \i>  <  OhtP  \  N  rj 

■:<rrruttt<m  on  /irsr  ;«it/f) 


bukc  Eric  &   Pitta     lit   M  116.000, Q 

I  rl<  &  Western     Common  iitock  (20,000  i>  m 
Preferred    lock  6%  (not  cum)  (920.000  per  mile) 
i  •  10,000  per  mile)  i  Ce.c* 

s, d  000  ($5,000  i>  m)  gold     Ce.c 

l<aki-  Shore  a   Michigan  Southern     Stock 

ran  teed  10%  stock  (Michigan  South  &  Nor  lnd> 
PlTBl     mol  Q  nun. nun    jold  I    1.0*4)1 

Bondj  (not  mortgage)  $50,000,000  gold         (i.c*<vr 

do  do  ,000  gold       dxc'&i 

Kalamaaoo  &  White  Pigeon  drat  mtge  aaaum.Un.c 
Notes  60,000,000  franca 

Guaranteed  Stcuritiei 
Battle  Cr  &  sun  1st  M  gold  guar  p  .v  I  (see  u  Cent) 
Sturgla  Qoahen  <v  St  Louis  1st  M  gold  p  A;  i  guar 
Kalamazoo  Allegan  &  Or  Rapids  Mock  rental  guar 
i    mortgage    guaranteed  .Un.c 

Erie  A  Kalamazoo  (Teased)  stock  Toledo  to  Palmyra 
Jamestown  Franklin  &  Clearfield  stu  rental  guar.. 
)st  m  $25,000,000  auth  guar  Q.xc'atr* 

Lake  Shore  System     Mahoning  Coal  RR     stock   — 

Preferred  stock  (aee  text)  . 

First  M  youngs  to  And  ftc  guar  i>  ,v  I  (ciidi        Un.c 

Lake  Super  &  Ishp     l-t  M  M.  100, I  serial  red  101  <•• 

LakcTahocRy  &  Tr  Co      1st  M  g  1500.000  s  f  beg  1906 
Lancaster  Oxford  &  Southern      1st  M  $200,000  gold 
Lansing  Manufacturers—  1st  .\1  serial  interest  rental 
Laramie  Halm's  P  &  P— Com  $9,000,000  (V  77.  p824) 

Pref  stock  6%  oon-cum  si.ooo.ooo       

First  mortgage  $8,000  per  mile  cold   AB.c 

First  ref  M  SI  .sun. mill  gold  sink  fund  red  1  15      G.C 

General   mortgage  510.(100,(11)0  authorized         

Five-year  coupon  notes  $450,000  authorized Q 

Five-year  coupon  notes  g  red  102  '..  since  Jan  Tl.c* 

z  Xcw  York  Central  holds  $45,289,200  of  this. 


Miles 

ltoad 


711 
711 
711 
711 


l.ooo 

37 


30 


Date 

Hands 


1911 


I-.S7 

1891 


1897 
1903 
1906 
1890 
1911 

1889 

1888 


1909 


1 884 
1911 

1901 
1905 
1905 


1 904 
L907 

1909 
1910 
1910 


for 

Value 


$1,000 

LOO 

100 

1 .000 

l  .000 
LOO 
LOO 

1,000   &c 
1,000    Ac 

1 .000 


Amount 
Outstanding 


lour 


4X  g 


10.000 
1 1.840,000 

ii. mo. ooo  See    text 
7,250.000         5  g 
OOO         5  g 
(X)  IS  In  Kill 
533.500  18  In  1911 


When 

Payable 


&     I) 


1  .000 
1.000 

100 

1 ,000 

50 

100 

1.000  &c 

50 

50 

1.000 

100  &c 

1.000 

100  &c 

1,000 

10 

10 

1,000 

1,000 

1.000 

"  "100  ~&c 


.->(). 000. ooo 

.'.O.OOO.ooo 

.',0.000.000 

100.000 

60000.000  fr 

79.000 
.'122.000 
610 
840,000 

300, 000 

2.995.050 

11,000.000 

1.500.000 

661,367 

1.500.000 

994.000 

416.000 

200. OOO 

75.000 

9.000.000 
100.000 
240,000 

1.200.000 
See  text 
450.000 

1,000.000 


:s  Yi  r|J 


4  B 
4  B 

5 
None 

:J  g 

5. §5 
5 
10 
5 

4  if 
201nl 


11 


(i  if 
5g 
5  it 
5g 


6g 
ogr 
5 

7 


Last   Dividend 
and   Maturity 


Placet  Where  Interest  ant 
Dividends  are  I'ayahle 


June  1  1961 


J  &  I) 
J  &  I) 
A  &  O 
J  &  J 
F      &;     A 

Q— J 
J       &     D 

& 

& 

& 

& 

ft 

& 

A 


.1  Jan  1'.  1908  1% 

J  Jan     1   L937 

J  July  1  I'll 
J  July  29  11, 
A  Auk  1  11. 
1)  June  1  1997 
S  S.pt  1 
N  May  1  1931 
J  Jan  1  I 
..Mch   15  1912 


Dec  1  1989 
Dee    1    1089 

Oct    L911 
July  1  1938 
Aug    1911,    ',■'■„ 

(Jet  I'll.! 
June  1  1950 
AUK  1  '11 
July  1  '11  2 
July  1  1934 
Feb  '12-Feb  '31 

Oct  1  19.il 
Apr  1  1935 
July  1  1915-30 


New  York 


Office.  Or  ( 

Chase  National  Bk.  N 
do  do 

md  Cent  Station. 


N  V 


do 


do 


Lincoln   Nat    liank.   N   Y 
Grand  Cent  Station,  N  Y 

do  do 

Grand  Cent  Station.  N  Y 
I  nlon    Trust    Co,     N     Y 

do  do 

Clt  Sav   &  Tr  Co 
Merc  Trust  Co.  San  Frai 
Oct    '10    coup    not    paid 
Union  Trust  Co,  Detroit 


J      &      J  July  1  1929 
A     &     O  Oct    1  1932 
J  &  D  15  June  15  1959 
J      &     J  Jan    1  1915 
J    &  J15 Jan  15  1915 


American  Tr  Co,  Boston 
LBarnum&Co.NY  &LosA 
Lawr.  Barnum  &  Co,  NY 

do  do 

United  States  Tr  Co.  Bos 


KENTUCKY  &  INDIANA  TERMINAL  RR.— Owns  steel  cantilever 
bridge  over  the  Ohio  River  at  Louisville  and  5  miles  of  railroad  between 
Louisville,  Ky.,  and  New  Albany,  Ind.,  and  5  miles  of  belt  line  in  Louis- 
ville; also  owns  Louisville  &  New  Albany  Ferry  Co.  Southern  Ry.,  Balti- 
more &  Ohio  and  Chic.  Ind.  &  Loulsv.  own  the  575,000  capital  stock,  and 
under  new  lease  for  99  years  from  June  1  1910  pay  monthly,  in  proportion 
to  cars  handled,  any  deficit  in  operations,  rentals,  taxes  and  Interest. 
Name  changed  from  Ivy.  &  Ind.  Bridge  &  RR.  in  Dec.  1910. 

In  Julv  1910  arrangements  were  made  to  build  a  new  double-track  K.  &  I. 
bridge.  4,100  ft.  in  length.  A  mtge.  has  been  made  to  the  Standard  Trust 
Co..  N.  Y.,  trustee,  to  secure  £2.000.000  bonds,  of  which  £1,051,000,  guar. 
by  the  3  proprietary  cos.,  were  sold  to  retire  the  £1,000,000  bonds  due 
March  1911,  and  for  the  new  construction,  the  remainder  being  reserved  for 
future  purposes.  The  present  single-track  bridge  to  be  used  during  con- 
struction. V.  92,  p.  187;  V.  91,  p.  589,  214.  38;  V.  92,  p.  261,  1032. 
V.  93,  p.  469. 

EARNINGS.— For  year  ending  June  30  1909,  gross,  $237,593;  deficit 
under  int.  charges,  &c,  5230,243.  Pres.,  Alex.  P.  Humphrey;  Sec.  and 
Treas.,  H.  W.  Hazlitt;  Gen.  Man.,  W.  M.  Mitchell. — (V.  93,  p.  469.) 

KEOKUK  &  DES  MOINES  RY.— Owns  from  Keokuk,  la.,  to  Des 
Moines,  la.,  102  miles.  Leased  for  45  years  from  Oct.  1  1878  to  the  Chicago 
Rock  Island  &  Pacific  Ry.  The  lessee  pays  25%  of  the  gross  earnings  but 
guarantees  the  int.  (not  the  principal)  on  the  bonds.  Stock  is  51.524,600 
pref.  and  52,000,400  com.  (par,  5100),  a  majority  of  which  is  held  by  the 
lessee.  Pref.  entitled  to  divs.  up  to  8%  if  earned  and  to  share  with  com- 
mon stock  in  any  excess  over  8%. 

DIVS.—  1'99.  '00.  '01.  '02.  '03.  '04.  '05-'07.  '08.  '09.  '10.     1911. 

On  pref.,  % )  y2      ]4       1        1       2     1!^     None     IX      1     2HApr.2H 

Rental:  In  1909-10.  $173.  709;  1908-09,  $154,332;  1907-08.  $149,775; 
1906-07.  $142,006.— (V.  88.  p.  944;  V.  90.  p.  698.) 

KEOKUK  &  HAMILTON  BRIDGE  CO.— Owns  bridge  across  Mississippi 
River  at  Keokuk,  la.,  for  railroads  and  foot-passengers.  The  present  ten- 
ants are  the  Toledo  Peoria  &  Western  and  the  Wabash.  Regarding  guar- 
anty, see  V.  59,  p.  969;  V.  72,  p.  821.  Stock.  $1,000,000;  par,  $100. 
Coupons  are  in  default,  but  mortgage  has  never  been  foreclosed,  and  over- 
due interest  is  paid  as  earnings  permit.  Last  coupon  paid,  2d  half  of  No.  50 
(due  April  1894),  In  July  1911. 

EARNINGS. — Year  ending  June  30  1911,  gross,  $55,944;  net,  $35,549; 
other  Income,  511.552;  interest,  $40,000.  In  1909-10,  gross,  $46,456:  net, 
S29.142.  Pres.,  Andrew  Carnegie;  Treas.,  Theodore  Gilman,  55  William 
St.,  New  York. — (V.  72,  p.  821.) 

KINGSTON  &  PEMBROKE  RY.— Owns  from  Kingston,  Ont.,  Can.,  to 
Renfrew  on  the  Canadian  Pacific,  104  miles;  branches,  9  miles.  Reorg- 
anized In  1899  per  plan  in  V.  67,  p.  274.  Stock,  $1,000,000  first  pref.  5% 
non-cum.,  5150,000  2d  pref.  3%  and  $2,500,000  common.  The  Canadian 
Pacific  owned  on  June  30  1911  $1,130,350  pref.  and  51,931.075  common 
stock.  V.  77,  p.  630,  1221.  First  dividend  on  first  pref.,  1  % ,  paid  April  2 
1901;  none  later  reported.  Year  1909-10.  gross.  $190,265;  net.  $30,297; 
Int..  taxes.  &c,  $24,754;  bal..  sur.,  $5,542.— (V.  73,  p.  1160.) 

LA  CROSSE  &  SOUTHEASTERN  RY.— Owns  La  Crosse  and  Southeast- 
ern Jet  to  Vlron.ua.  Wis..  40.81  miles;  trackage  La  Crosse  and  S.  E.  Jet.  to 
La  Crosse,  1.8  m.;  total,  42.61  miles.  Incorporated  In  Wisconsin  Sept.  14 
1904  as  a  reorganization  of  the  railroad  of  same  name.  Stock  auth.,  SI.- 
OOO.OOO; outstanding,  $505,000;  par,  5100.  Bonds.  51,000.000  auth.; 
Wisconsin  Trust  &  Security  Co.  of  Milwaukee,  trustee.  V.  80,  p.  222. 
Year  ending  June  30  1911,  gross,  $73,463:  net.  $26,771;  Int.,  taxes,  &c, 
$45,333:  balance,  deficit,  $17,559.  Pres.,  W.  s.  CarglU;  v. -P.,  A.  S.  Car- 
gill;  Sec.  and  Treas..  J.  B.  Taylor.      Office.  300  H  Main  St.— (V.  80,  p. 222.) 

LAKE   ERIE   &    PITTSBURGH    RY.— Projected   from   Lorain.   O..   to 

Youngstown.  91  miles,  with  29-mlle  branch  to  Cleveland;  total  120  miles. 
Of  this  about  27.15  m.  between  Mill  (reek  Jet.  at  a  connection  with  Cleve- 
land Short  Line  Ry.  and  Brady  Jet.  on  Pennsylvania  UK.  was  opened  in 
Sept.  1911.  Joinllv  owned  by  Lake  Shore  &  Michigan  Southern  and  Penn- 
sylvania Hit.  Stock  audi..  $0. 000. 000,  as  Increased  In  May  1911.  Of 
the  bonds  ($15,000,000  auth.  Issue) ,  the  first  $5.000.000  arc  to  be  4  Ms.  re- 
mainder 5s.  $  1,300,000  having. been  issued  to  pay  for  construction.  V.  92, 
p.    1504.   1500,    1636. 

LAKE  ERIE  &  WESTERN  RR.— ROAD.— Owns  Sandusky.  O.,  to 
Peoria,  111.,  413  miles:  branch  to  Minster,   10  miles:  branch,  Indianapolis  to 

Michigan  City,  159  miles:  Fort  Wayne  to  Connersvllle  and  branch  to  Rush- 

vllli  ,  129  miles;  total  owned,  711  miles:  leases  Northern  Ohio  lilt.,  Akron 
to  DelphOS,   162  miles;  trackage.   13  miles:  total  operated,  880  miles. 

HISTORY,    Ac.  -See   V.    50.    p.    590:    V.    85,    p.    000.      In    1899   control 

■  i  to  the  Vanderbllts,  and  on  Jan.  1  1911  the  Lake  shore  a  Michigan 

South,  owned  $6,940,000  com.  and  55. 930, 000  pref.  slock.     V.  71.  p.    1209. 

DIVIDENDS.—  1*90.  '00.  '()l-'()3.  '04.  '05.  'oo.  '07.  '08.  '09.  '10.  '11. 
On  preferred         - ,     o      2    4  yearly    3      8      S      3      l      o      o      0 

BONDS.— Abstract  of  (list  mortgage  In  V,  46,  p.  45;  ol  .second  mortgage 
In  V.  54,  p.  444.     Guarantees  $2,500,000  5s  Northern  Ohio,  which  see. 

EARNINGS.      8  iik.s.,1  191  I  Cross.    $3,522,799;    net.    $053. 278 

Jan.  1  to  Aug.  31  L910  cross,     3,545.692;  net,     786,258 

ANNUAL  REPORT.  — Tor  cal.  year  1910  was  In  V.  92.  p.  875. 


1910.  1909 

Oper.  revenue  $5,513,326  $5.0  I 
Opcr.  Income.       991.751         966.123 
Net  income..   1,099,814      L.066.627 

Rentals 125,000         125,000 

Balance,    surplus    or    deficit 

V.  88,  p.  879;  V.  90,  p.  692;  V.  91.  p 


1910.  1909. 

Hire  equip., &c.  $247,749   $135,095 

I  nt. on  lids., &c.      651,525  555.086 

Other   Interest         64,585         103.370 
Add'ns&bett'B      136.764  56,965 

def  .525.809  sur. 59 1 ,  105 

1025;  V.  92,  p.   795.  875.) 


LAKE  SHORE  &  MICHIGAN  SOUTHERN  RY.— {See  Mops  New  York 
Central.) — Operates  from  MulTalo  to  Chicago  with  branches.  The  main  line 
(537  miles)  Includes  20  miles  between  Toledo  and  Palmyra,  Mich.,  under 
lease  from  the  Erie  &  Kalamazoo;  540  miles  lias  double  track. 


Leased  ('see  this  Co.).  Miles. 

Kalamazoo  A.  &  G.  R 58 

Jamestown  Franklin  &  Clearf'd*    123 

Mahoning  Coal  RR 71 

Erie  &  Kalamazoo  (26  miles)..  Text 


Detroit  Hillsdale  &  S  W. 
Fort  Wayne  &  Jackson. 
Detroit  Toledo  &  Milwaukee. 

Battle  Creek  &  Sturgis. 

Trackage   


•98 

67 

7 

88 


Road  owned  directly .  Miles. 

Buffalo,  N.  Y.,  to  Chicago.  Ill 537 

Sundry  branches 334 

Entire  stock  owned. 

Detroit  &  Chicago 25 

Detroit  Monroe  &  Toledo 51 

Kalamazoo  &  White  Pigeon 37 

Northern  Central  Michigan 61 

Sturgis  G  &  St  Louis 29 

Elkhart  &  Western 12 

Grand  total  oper.  Jan.  1  1911  (of  which  owned.  1,160  miles) 1,663 

By  control  of  N.  Y.  Chic.  &  St.  Louis  RR.  has  still  another  line  from 

Buffalo  to  Chicago.     Operates   Dunkirk  Allegheny  Valley   &  Pittsburgh. 

Dunkirk,  N.  Y.,  to  Titusville,  Pa.,  91  miles.      V.  73.  p.  663. 
Controls  Chicago  Indiana  &  Southern  RR..  which  see. 

ORGANIZATION,  &c— A  consolidation  on  Aug.  16  1869.  In  1898-99 
S45.2K9.200  of  the  capital  stock  was  purchased  by  the  N.  Y.  C.  &  H.  R. 
RR.,  which  gave  in  exchange  its  3M%  bonds  at  the  rate  of  $200  In  bonds 
for  $100  in  stock.     V.  66.  p.  288;  V.  09.  p.  1237. 

New  York  Chicago  &  St.  Louis  road  has  been  controlled  by  ownership  ot 
stock  since  1882,  Lake  Shore  now  owning  S6, 240, 000  of  Its  common, 
$6,275,000  of  its  second  preferred  and  S2, 503, 000  of  its  first  preferred  stock. 
The  company  also  controls  and  leases  the  Mahoning  Coal  RR.  (see  Lake 
Shore  "System"  below)  and  owns  (besides  entire  stock  of  proprietary  lines) 
$12,600,200  Pittsburgh  &  Lake  Erie  stock:  $30,207,700  of  the  $50,000,000 
Cleve.  Cin.  Chicago  &  St.  Louis  common  stock:  also  $5,940,000  of  the 
$11,840,000  common  and  $5,930,000  of  the  $11,840,000  Lake  Erie  & 
Western  preferred.     V.  71.  p.  1269;  V.  72,  p.  870:  V.  82.  p.  749. 

In  March  1910  acquired  all  the  stock  of  the  Toledo  &  Ohio  Central  (441 
miles)  which  had  been  held  in  the  interest  of  the  Hocking  Valley,  and  owns 
all  the  bonds  and  stock  of  Zanesville  &  Western  (89  miles)  and.  Jointly  with 
the  Chesapeake  &  Ohio,  control  of  the  stock  of  the  Kanawha  &  Michigaa 
(177  miles).  V.  90,  p.  771,  849,  977,  1045;  V.  91.  p.  1095.  Govt.  suit. 
V.  93,  p.  346. 

Also  owned  Jan.  1  191 1  half  of  the  $60,665,000  Reading  Co.  stock  acquired 
by  the  Pennsylvania-Vanderbilt  interests,  viz.:  $6,065,000  first  pref.,  $14.- 
205,000  2d  pref.  and  $10,002,500  common  stock,  the  other  half  being  held 
by  the  Baltimore  &  Ohio.     V.  80,  p.  1856. 

List  of  stocks  of  companies  owned  Dec.  31  1909.  V.  90,  p.  708. 

DIVIDENDS.—  1  '98.  '99  to  '03.  '04.  '05.  '06.  "07.  "08.  '09.  '10.  '11. 
Since  1897,  % J    6M     7  yearly       8       8       8     12     14     12      18     18 

In  1911,  Jan.,  6%;  Mch.  31,  0%  extra;  July,  6 

Bonds. — For  $50,000,000  mtge.  of  1S97,  sec  abstract  in  V.  64.  p.  1182,  and 
V.  66,  p.  1140;  V.  68.  p.  1182:  V.  73.  p.  1204;  V.  75,  p.  290;  V.  77,  p.  2035. 

The  $50,000,000  debenture  4s  of  1903,  due  192S.  arc  to  be  secured  by  any 
new  mortgage.  V.  77.  p.  1747,  2035:  V.  78,  p.  48:  V.  80,  p.  1912.  In  Feb. 
1900  $35,000,000  of  25-year  4%  bonds  due  in  1931  (and  to  be  secured  by 
any  new  mtge.)  were  sold  for  Improv'ts.  and  In  Jan.  1910  permission  was 
granted  to  issue  the  remaining  $15,000,000  of  the  $50,000,000  Issue  to  retire 
the  $15,000,000  5%  notes  due  Feb.  1  1910  and  to  guarantee  Sll.000.00t 
Jamestown  Franklin  &  Clearfield  4%  bonds  received  for  advances  for  con- 
struction and  Improvements.  See  that  company.  V.  82,  p.  392;  V.  84. 
p.  990:  V.  90,  p.   107,  027.  771. 

In  Mch.  1911  sold  In  Paris  60,000.000  francs  (say  $12,000,000)  of  one-year 
notes  discounted  In  advance,  maturing  March  15  1912.  to  pay  44.000,000 
francs  notes  due  March  15  1911  and  for  Improvements.     V.  92,  p.  725. 

Jointly  with  four  other  roads  covenants  to  pay  $30,000,000  N.  \  .  Central 
Lines  car  trusts  of  1907  and  1910,  the  company's  share  of  car  trusts  out- 
standing Dec.  31  1910  being  $5,366,714  and  513.771,066  respectively; 
V.  85.  p.  1402;  V.  86,  p.  168,  801.  803:  V.  SS.  p.  761;  V.  90.  p.  1677. 

GUARANTIES. — Additional  guaranties  not  shown  above,  see  Chlcaga 
Indiana  &  Southern,  Detroit  Hillsdale  &  S.  W.  and  Ft.  Wayne  &  Jackson. 

E  V.RNINGS.— 8mos../1911_ Gross.  $31,521,599;  net,  $10,216,094 

Jan.  1  to  Aug.  31.       \1910 Gross,     32,413,254;  net.       9.773.753 

ANNUAL  REPORT  for  1910  at  length  was  in  V.  92.  p.  791. 

Year  ending  Dec.  31—  1910.  1909 

Miles  operated 1,663  1.003  1,511 

Railroad  revenue $49,420,211   $45,110,997  $39,066,942 

Operating  Income  (after  taxes) 12.729.380     15.549.524     12.418.980 

Other  Income. 10.452.087       6,486,887       6.097.081 

$17,516,061 

$1,100,382 

5.995. 1S2       6.099.416 

.'.81.952  890.425 

619.017  252.049 

64,020  64.020 

1.263, 1S6       1.433.568 


Gross  corp.  Income 

Rentals  of  leased  lines 

Interest  on  bonds,  &c 5,865.006 

Hire  equipment,  including  Interest..  542.590 

Other  rents  and  miscellaneous 622.227 

Dividends  on  guaranteed  stock 90.030 

Improvements  and  equipment  1,365,297 


$23,181,407   $22,036,411 
$2,268,573     $1,{ 


Dividends  on  common  stock...  0  i. 970(12)5. 935, 9S0(12)5935. 980 


Balance,  surplus $3. 517. 70S    $5,718,382    $1,740,220 

(V.  91.  p.   1700:  V.  92,  p.  725.  791.  803;  V.  93.  p.  340.) 

LAKE  SHORE  SYSTEM— MAHONING  COAL  RR.— Owns  from  Youngs- 
town to  Andover,  O..  and  branches,  71  miles.  In  Dec.  1907  purchased  a 
one-halt  interest  in  the  Lake  Erie  Youngstown  &  Southern  aud  Lake  Erie  4 
Eastern  railroads,  building  a  bell  and  switching  line  from  Girard  to  Struth- 
crs.  reaching  factories  In  Youngstown.  O..  and  vicinity. 

Leased  In  perpetuity  for  40%  of  gross  earnings  to  Lake  Shore,  which 
Jan.  1  1911  owned  $865,900  common  and  $399,500  preferred  stock. 

DIVS.—  V91.  '92.  '93.  '94.  '95  to  Aug.  '06.  '07  to  '09.  1910.  1911. 
On  common.]  4H  8H    8       8  10  yearly  12  yearly  Below.       20 

In  1910  on  common,  Feb.,  6%  and  50%  extra:  Aug..  10%. 

The  preferred  slock  certificates  are  5%  guaranteed  and  contain  a  clause 
making  them  redeemable  at  par  at  option  of  company. 

Year  ending  Dec.  31  1910,  rental  and  other  Income,  SI, 454. 941;  surplus 
over  Interest  and  22%  on  com.  and  5%  on  pref.,  $411,129. —  (V.  90.  p.  236.) 
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RAILROAD  COM  PA* 

'■rn  unions,  Ac.  see  notes  on  first  page] 


Itoatl 


Leavenworth  Terminal  R>  &  Bridge      1      II  I  ■  f     Cc 

Lehigh  fc  Hudson  River     Second  mortgage  gold 
Warwick  Vallej  second  mortgage  (now  let) 

1-4  ti  A:  Mud  Klv  gen  M  $3. 

Debenture*  1400.000  redeem  105  after  Nov  1911 
Equip  tn  old  due  940.000  yearly         PeP.c 

Lehigh  &  Nev.  Inland      let   M  II. 000.1 FP 

Northampton  In  M  g  $300,000  guar  red  105  FP.c* 
l.ehigh  A  Delaware  :  deemable  at  105 

Consolidated  mortgage  13.000. 000  gold  call  at  105 
Qenerul   mtge   *7...<  old    red    102!        OuPc* 

Equip  tr  ser  A  g  gu  red  lit-'  '    due  130. (KX)  yrly.  QuP 
do         ser  n  g  gu  red  102  !    red  ly.OuP 

Lehigh  Vallc>     Common  stock  $80,000,000  Go 

Preferred  stock  10%  (V79.  p  151.269)  (if1 

Pint  mortgage  extended  in  gold  in  1898     OP.c&r 

Consolidated  M  i coupon  &  rtg  $  4.762,000  4  Hs.c&rl 

J4tl.0lXt.HlKI    /annuity  $2,538,000  arc    l'.s — FPJ 

General  consol  mtge  ji.">o.ooo.ooo  gold      QP.c'&i 
Collateral  tnwl  bonds  $19,000,000  >cc  text    QP.c'ir 

Equip  trusts  u  Ser  1,  due  5-100.00(1  \  rlj  i  V .  85,p412) 

do  gold,  due  1250.000  s-a  Series  J..  Usm.c* 

Donets  of  Controlled  J'roper', 

Ix-hlgh  &  N  V   1st  M  gold  guar  p  A:  1 Mp.c'&r 

lx-h  Val  of  N  V  1st  M  gold  guar  p  &  1  (end)    (iP.e'&r 

benign  &  Lake  Erie  first  mtge  13.000.000  gold.  -  - 
Ix-hlgh  \'al  Term  1st  M  g  guar  p  &.  I  end.,  Ce.c'&r 
Easton  &  Amboy  1st  M  Easton  to  Perth  A  in  boy  gu 
Beaton  &  Nor  1st  M  gold  guar  by  Let)  Yal  GP.c'&r 
Middlesex  Valley  lirst  mtge  $000,000  gold  Ce.c 

Henn&.Wt'iinAHH— Cons  cu  (text)  p&i  (end)GP.r 
Elmlra  Cortland  &  North  llrst  pref  mtge  gold.  .Ce.c" 

First  mortgage  gold  guaranteed  p  &  1  (end) Ce 

Morris  Canal  consol  stock  -1";,  guaranteed  perpetual. 

Preferred  stock  10%  guaranteed  pi  rpctn.il 

L  V  Coal  Co  1st  M  $12,000,000  gsf  not  drawn. c'&r 

do  Interest  reduced 

Delano  L'd  1st  M  g  gu  s  f  (V  90.  p  1617) QP 

Wyoming  Valley  Coal  consol  (now  1st  mortgage) . 


All 
20 

27 
All 
All 


275 
3031 


115 
509 
11 
31 
60 
13 
29 

119 

119 


hole 
Hands 


1887 
1881 
1890 
1907 
1906 
1895 
1002 
1904 
1903 
1908 
1908 
1911 


1868 
1873 
1873 
1903 
1905 
1906 
nor 

L895 
1890 
1907 

1891 

1880 
1895 
1892 

1888 
1884 
1884 


1892 
1892 

1891 


far 
Value 


Amount 
Outstanding 


*  1.000 
1.000 

1.000 

1.000 

l.ooo 
1.000 

1,000 

1,000 

l.ooo 

1.000 
1.000 

60 

1.000 

L.OOO 
1,000 

1.000   &e 

1.000 
L.OOO 

1,000 

l.ooo 


1.000 

1,000 

500  &c 

1 ,000 

1.000 

1,000 
1,000 
100 
100 
1 ,000 
1,000 
1.000 


$600,000 

240.000 
2.2' 

400.000 

1.000 
0,000 

1.380.000 

1.281 

.■(00. 000 

106.300 

.',.000. (Hill 

10.4. 
12.000.000 

26.639,000 

12.732.000 

In  treasury 

3.000,000 


Rati 


5g 
£« 

!■ 

5g 
5  g 
5 

4  g 
4H  g 
4H 
10  In  '11 

10 

4  g 
4H  &.  6 
4H  &  6 
4  g 
4  g 
4  g 
4     .    I 


WHt  ■■ 
Payable 


2.000.000 

15,000,000 

3.000.000 

10.  in  io.  ooii 

6.000.000 

51.000 

200,0001 

8,500.000  4. 

750.0001 
1.250.0001 
Sec  text 
See  text 

10,114,000 
1,400,000 

1.082.000 
200.000 


4  g 

5 
4J4  E 

5g 

4H,  5 
6g 

45g 

10 
5g 
4g 
5g 
6 


Last   Itlridend 
and    .Maturity 


Places  Where  Interest  ant 
Ijtrtdends  are  PayaiU 


Jan    1  1923 
July  1  1917 
Apr   1  1912 
July  1  1920 
July  1  1920 
Dec  1  - 1 1-10 
July  1  1945 
Jan    1   1952 
July  1  1954 
Oct    1  1953 
Apr    1    ! 
I  0  June  1   102:i 
Io  May  1   i 


July  15  '11, 

July  15  '11.   5% 

June  1   1948 

Dee    1   1923 

Irredeemable 

May  1  2003 

Ten    '12-1  el 

TO  Sept   1  1916 

Men  12-Sept'17  Philadelphia 


Central    Trust    t  o.    N    Y 
.Irving  Nat  Kxch  HanW. 
N    V.   and    II  ru    Nat 
Hank.  Warwick 

Bxeta  Bk.  N  Y 
Philadelphia 

tnut  St,  Phlla 
do  do 

do  do 

do  do 

do  do 

Guar  Tr  &  S  D  Co.  Phlla 

do  do 

Checks  mailed 

do  do 

0  3d  St,  Phil 

do  do 

do  do 

JPMorgan&Co.NYA  Phil 

do  do 


S  Sept 

J  July 
S  Mch 
O  Oct 
N  May 

N  Nov 
N  Nov 

O  Apr 
(J  Apr 
O  Apr 

A  Aug 
A  Aug 
J  Jan 
J  Jan 
J  Jan 
J  July 


1  1945 

1  1940 

1  1957 

1  1941 

1  1020 

1  1935 

1  1914 
1  191  1 
1911.  2% 
1911.  :.'". 
1  1933 
1  1933 
1  10:52 
1  1017 


JPMorgn&Co.NY'&&Phll 
do  do 

organ  i'Co.N  V  &Phli 
Office.  228  So  3d  St.  Phil 

do  do 

Philadelphia 
Lehigh  Valley  RH,  Phlla 

do  do 

uo  do 

Office.  228  S  3d  St.  Phlla 

do  do 

JPMorfan&Co.  NY&Phll 

do 
Philadelphia 

do 


do 


do 


LAKE  SUPERIOR  &  ISHPEMING  RY.— Owns  Presque  Isle  (Marquette) 
to  Ishpemlng,  Mich.,  20  miles;  branch  to  Maas  mine,  4  m.;  trackage,  1  m.; 
total.  25  miles.  Also  owns  large  docks  at  Presque  Isle  Harbor.  Controlled 
by  Cleveland-Cliffs  Iron  Co.  Incorp.  In  Mich.  Feb.  17  1893.  Stock. *$1.- 
000.000;  par.  $100.  Of  the  serial  Os  of  1911  (51.400.000  auth.  Issue),  5994,- 
000  have  been  sold;  they  are  due  570,000  yearly  and  redeemable,  all  or  any, 
on  any  Int.  day  in  reverse  of  numerical  order  at  101.  Sink,  fund  5  cents  per 
ton  in  excess  of  1.500,000  tons  shipped  over  the  line  and  docks  during  the 
preceding  cal.  year,  payable  annually  bee.  Jan.  1912.  is  expected  to  provide 
for  prin.  and  Int.  of  bonds.     V.  92.  p.  1036;  V.  93.  p.  229. 

For  year  ending  June  30  1910.  gross,  5251,975;  net,  528,802;  other  income, 
$29,037;  Int..  taxes,  he.,  540.406:  bal.,  sur.,  517,432.  Pros.,  Wm.  G. 
Mather,  Cleveland,  Ohio.— (V.  93,  p.  229.) 

LANCASTER  OXFORD  &  SOUTHERN  RR  —  (3-/i.  gauge.)— Oxford. 
Pa.,  to  Susquehanna,  20  miles;  branch,  8  miles.  Stock,  5200,000;  par, 
$100.  The  Oct.  1910  coupons  on  the  5200.000  bonds  were  not  paid.  On 
March  4  191 1  John  A.  Naumann  of  Lancaster,  Pa.,  was  appointed  receiver. 
V.  92.  p.  725;  V.  91,  p.  945.  In  Feb.  1911  75%  of  the  bonds  had  been 
deposited  with  a  protective  committee  (Union  Trust  Co.  of  Lancaster,  de- 
positary). V.  92.  p.  202,  395.  Year  ending  June  30  1911,  gross,  $31,343; 
net  income,  S3. 212:  interest.  510.000:  bal.,  def.,  56,788.  Pres.,  W.  M. 
Franklin;  Treas.,  J.  YV.  Bausman;  Sec,  J.  B.  Long.  Office,  Lancaster,  Pa. 
—  (V.  92,   p.   725.) 

LARAMIE  HAHN'S  PEAK  &  PACIFIC  RY.— Owns  from  Laramie. 
Wyo.,  to  Northgate,  Colo.,  80  miles,  an  extension  from  Korthgate  to  He- 
bron, Colo.,  to  be  completed  In  Nov.  1911. 

In  1909  a  50-year  gen.  mtge.  for  510.000,000  was  auth.  to  refund  prior 
bonds,  extend  and  double-track  the  road  and  for  further  improvements  and 
extensions.  There  have  also  been  sold  5450,000  5-year  7%  coupon  notes 
dated  Jan.  1  1910,  secured  by  5900,000 gen.  M.  bonds;  also  51. 000, 0005-year 
7%  coupon  notes,  dated  June  15  1910,  to  anticipate  moneys  from  sale  of 
$8,600,000  gen.  M.  bonds  under  contract  V.  91,  p  1766.  As  to  the  ref.  r-i. 
of  1907,  see  V.  85,  p.  1046:  V.  SS,  p.  1001.  For  year  ending  June  30  1911, 
gross,  $74,262;  net,  S23.449;  taxes,  S2.700:  other  deductions,  51,599; 
bal.,  sur..  $19,150.  Pres.,  Fred.  A.  Miller,  Laramie,  Wyo.— (V.  88.  p. 
1061;  V.  91,  p.  1574,  1766.) 

r- LEAVENWORTH  TERMINAL  RAILWAY  &  BRIDGE.— Owns  high- 
way and  railroad  bridge  (opened  Jan.  1  1S94),  1,110  ft.  long,  over  Missouri 
River  at  Leavenworth,  Kan.,  and  valuable  terminal  property  in  that  city. 
In  July  1910  the  Chicago  Great  Western  acquired  the  entire  stock,  but  does 
not  guarantee  or  assume  bonds.  V.  91,  p.  214,  397.  Kansas  City  St. 
Joseph  &  C.  II.  (Chicago  B.  &  Q.)  and  Chic.  H.  I.  &  P.  use  the  bridge  at  an 
annual  rental  of  $16,000  each,  under  a  30-year  contract  from  1894.  For 
year  1909-10,  gross.  $60,526:  net,  $42,992;  int.  &  taxes,  $36,729;  bal.,  sur., 
$6,263.  Stock,  $600,000.— (V.  89,  p.  1597;  V.  91.  p.  214,  397.) 
•  LEHIGH  &  HUDSON  RIVER  RY.— Owns  from  Maybrook  on  Central 
New  England  Hy.  to  Belvldere.  N.  J.,  on  the  Pcnn.  RR.,  75  miles;  track- 
age, S.  E.  &  P.  RR.,  Philllpsburg  to  Easton,  1  m.j  trackage,  Penn.  RR., 
Belvldere  to  Philllpsburg.  13  m.;  Ont.  &  West..  Burnslde  to  Campbell  Hall, 
2  m.  (no  trains  operated  over  line  In  1910-11);  D.  L.  &  W.  trackage,  And- 
over  Jet.  to  Port  Morris,  N.  J.,  8  m.;  total  operated,  99  miles.  V.  79,  p.  269. 
Stock,  Jl.340.000;  par.  $100. 

BONDS. — Of  the  $2,265,000  gen.  mtge.  bonds  out,  $1,062,000  are  guar. 
Jointly,  p.  &  I.,  by  the  Central  RR.  of  N.  J.  and  Leh.  Coal  &  Nav.  Co.  An 
additional  $405,000  are  reserved  to  take  up  prior  Hens  and  $330,000  for 
extensions  or  acquisitions  of  connecting  roads.  In  Mch.  1911  permission 
was  given  to  issue  $1,185,000  additional  bonds  to  refund  the  $1,185,000  old 
bonds  maturing  July  1911  and  April  1912.  V.  92.  p.  595,  1701.  See  form 
of  guaranty,  &c,  in  V.  67,  p.  788;  also  V.  85.  p.  1513.  Equip,  trust  4  Ms. 
V.  83.  p.  96.  Locomotive  rental  notes  June  1911,  $39,217;  loans  and  bills 
payable  June  30  1911,  $232,000. 

EARNINGS.— 12  mos.,/1910-1 1 Gross,    $1,465,796;   net,   $558,039 

July  1  to  June  30.         11909-10 Gross,      1,440,034;   net,      550,632 

Surplus  after  charges,   $24  1,263.  against  $245,172  In   1909-10. 

ANNUAL  REPORT.— For  years  ending  June  30,  V.  91,  p.  1763. 

Year  ending  June  30 —    Gross.  Net.     Int.,  Taxes,  etc.  Bal.,  Sur. 

1910-11 $1,465,795  $558. 039         $313,775         $244,264 

1909-10 1,440,034  550,632  305.460  245.172 

Lewis  A.  Riley,  Pres.,  Philadelphia,  Pa. —  (V.  92.  p.  595,  1701.) 

LEHIGH  &  NEW  ENGLAND  RR.— Operates  road  from  Slatlngton,  Pa., 
to  Campbell  Hall,  N.  Y.,  95  m.;  Bethlehem  to  Benders  Jet.,  Pa.,  19  m.; 
Bath  to  Martin's  Creek,  Pa.,  20  m.;  branches,  36  m.;  total,  170  m.,  of  which 
two  sections,  aggregating  35  m.,  arc  trackage  and  9  m.  leased,  leaving  126 
m.  ewncd.  V.  79,  p.  2642.  Contract  for  branch  from  Danielsvillc  to 
Tamaqua,  about  34  m.,  was  let  Jan.  1911.  V.  92,  p.  118.  Lehigh  Coal 
&  Nav.  Co.  owns  control.     V.  78.  p.  1781.  1962;  V.  91.  p.  1.3S6. 

SECURITIES. — Stock  authorized.  53,000.000;  issued,  $1,000,000;  par, 
$50.  Of  the  generals  of  1908  ($7,500,000).  $3,350,000  were  reserved  to  re- 
tire remaining  underlying  bonds  and  $2,870,000  for  future  requirements. 
The  outstanding  $1,280,000  are  owned  by  the  Lehigh  Coal  &  Nav.  Co. 
V.  91,  n.  1386.  Car  trusts  guaranteed  by  Lehigh  Coal  &  Nav.  Co.,  V.  86, 
p.  1343.  1409. 

EARNINGS— For  year  ending  June  30  1911  (170  miles),  gross,  $901,855: 
net,  $311,539;  charges.  $258,832;  bal.,  sur.,  552.707.  Pres.,  W.  A.  Lath- 
rop;  V.-P.  and  Gen.  Mgr.,  Hollln  H.  Wilbur;  V.-P.  and  General  Counsel. 
Wm.  Jay  Turner;  Sec.  and  Treas.,  H.  F.  Baker. —  (V.  92,  p.  118.) 

LEHIGH  VALLEY  RR. —  (.See  Map.) — Jersey  City,  N.  J.,  opposite  N.  Y. 
City,  to  Buffalo.  N.  Y..  450  miles,  with  branches,  viz.:  ('See  tnese  cos.) 


Fee  »r  all  Stoit  Owned —         Miles 

Buffalo,  N.  Y.,  to  Sayre.  Pa...  175 
Wllkcs-Barre,    Pa.,    to    Jersey 

City 174 

Elmlra  Cortland  &  Northern*.  139 

Branches 535 

Pa.   &  N.   Y.,  Wllkes-Barre  to 

Pa.  State  Line  (with  41  miles 

branches)    137 


Lehigh  <Sc  N.  Y.,  Pa.  State  line 

to  No.  Fair  Haven.  N.  Y 115 

Other 79 

Leased — State  Line  &  Sullivan, 

etc *27 

Trackage  to  Susp.  Bridge,  4c.  49 

Total  June  30  1911 1.430 

Second  track 597 


Hays  Creek  and  Buck  Mtn.  anthracite  branches  to  be  completed  In  1911. 


HISTORY,  ETC. — The  Drexel-Morgan  Interests,  it  is  understood,  have 
a  preponderating  voice  in  the  management.  A  syndicate  represented  by 
Kuhn,  Loeb  &  Co.  in  July  1910  acquired  a  large  interest.     V.  91.  p.  276. 

COAL  PROPERTY. — The  Lehigh  Valley  RR.  Co.  owns  all  the  ($1,965.- 
000)  stock  of  the  Lehigh  Valley  Coal  Co.  (V.  81.  p.  1726).  Annual  report 
for  1910-11  in  V.  93,  p.  790.      Purchase  In  1905  of  Coxe  Bro  .nds." 

The  Coal  Co.  shipped  from  collieries  owned  and  controller  6  tons 

of  anthracite  coal  in  1910-11,  against  8.092,940  tons  in  1909-10;  total  coal 
and  coke  tonnage  1910-11  was  15,589.750.  Decision  April  1911.  V.  92. 
p.  956. 

STOCK. — The  shareholders  voted  June  22  1910  to  increase  auth.  com- 
mon stock  from  $40,334,800  to  $80,000,000.  of  which  520.166.900  was  sub- 
scribed for  by  stockholders  at  par,  payment  being  made  bv  Oct.  31  1910. 
the  proceeds  to  be  used  to  retire  56.000,000  2d  M.  7s  due  Sept.  1  1910  and 
other  obligations,  and  for  future  purposes.     V.  90.  p.  1101,  1676. 

DIVS.—  f'88to'91.  "92.  ,93.,94to,03.  '04.  '05.  '06. '07  to '10.  1911. 
Since  '87  (%)  15  yearly.      5>i     4       None.         14       4    6  yearly.       10 

BONDS. — The  gen.  consol.  mtge.  of  1903  will  secure  S150.000.000  bonds 
bearing  not  to  exceed  5%  int.,  covering  the  entire  road,  the  stock  of  the 
Lehigh  Valley  Coal  Co.  and  other  stocks  owned.  Of  the  bonds,  $10,000,000 
were  issuable  at  once,  $10,000,000  were  reserved  to  retire  car  trusts  and 
coal-purchase  bonds,  596,000,000  to  retire  at  or  before  maturity  outstanding 
fixed  obligations  amounting  to  594,130,000  (inel.  the  coll.  trust  bonds,  and 
$2,000,000  coal  trust  ctfs.  of  1902.  which  were  called  for  payment),  on  pay- 
ment of  which  the  general  consols  will  be  a  first  lien  on  all  the  property  of 
the  system,  except  as  to  $12,600,000  annuity  bonds,  which  are  a  perpetual 
charge;  the  remaining  534,000,000  were  issuable  at  not  exceeding  $2,000,000 
a  year,  or  such  larger  amounts  as  may  be  authorized  by  stockholders,  begin- 
ning Jan.  1906.  for  acquisitions,  terminals,  coal  properties,  equipment.  &c. 
Old  bonds  may,  however.be  extended, If  necessary, for  not  over  two  years. 
Provision  may  be  made  at  the  time  of  issue  of  bonds  thereunder  for  the  right 
to  convert  into  stock  at  the  pleasure  of  the  holder  not  over  $25,000,000  at 
any  one  time.  V.  77.  p.  824;  V.  78,  p.  287;  V.  79.  p.  1642;  V.  82,  p.  13S0 
V.  86,  p.  1343;  V.  88.  p.  1372.     See  property  covered  In  V.  SI,  p.  211. 

The  purchase  of  the  stock  of  Coxe  Bros.  &  Co.  ($2,910,150)  and  of  the 
Delaware  Sufquehanna  &  Schuylkill  RR.  (51.500.000)  in  Oct.  1905  was 
financed  by  au  issue  of  $19,000,000  coll.  trust  4?o  bonds,  to  be  retired  by 
$500,000  semi-annual  Installments  beginulng  Aug.  1907  and  secured  by 
deposit  of  those  stocks.  The  bonds  are  subject  to  call  as  a  whole  at  102  H. 
beginning  Aug.  1  1912.  or  in  the  order  of  serial  nu>  >ers.  V.  81.  p.  1175. 
1242,  1376;  V.  82,  p.  100;  V.  S3,  p.  702;  v.  84.  p.  1      -  .p.  452. 

GUARANTIES. — Lehigh    Valley  Railira!/   Co. — Owned    Buff. 
to  near  Savre,  Pa.,  175.16  miles,  double  track,  and  branch  miles. 

in  all  508.76  m.,  covered  by  515,000,000  mtge.  of  1890,  but  In  1903  and 
1905  consolidated  with  other  sub.  cos.  and  in  1907  absorbed  the  Lehigh  & 
Lake  Erie.  Stock,  $11,745,000,  all  owned  bv  Lehigh  Valley  RR.  Mortgage 
abstract,  V.  51,  p.  114;  V.  77.  p.  147,  972;  V.  81.  p.  7S4:  V.  83,  p.  38; 
V.  84,  p.  1366. 

Lehigh  Valley  RR.  Co.  of  New  Jersey. — Owned  double-track  road  from 
Philllpsburg,  N.  J.,  to  Jersey  City,  and  branches,  with  about  125  acres  at 
Jersey  City  and  a  large  water  front.  &c.  Total  mileage.  121.93  m.  Stock. 
520.433,000,  all  owned  by  Lehigh  Valley  RR.  V.  77.  p.  972;  V.  53.  p.  640. 
880;  V.  SI.  p.  784;  V.  83,  p.  703. 

Morris  Canal. — Leased  In  perpetuity  and  dividends  guaranteed.  Bonds 
all  owned  bv  Lehigh  Valley.  See  V.  50,  p.  137.  Of  the  outstanding  $1.- 
025,000  consols  and  $1,222,000  pref.  stock.  $706,200  consol.  and  $890,300 
pref.,  respectively,  were  owned  by  the  Lehigh  Valley  RR..  which  in  Oct. 
1911  offered  to  purchase  the  minority  stock.  In  Feb.  1911  permission  was 
asked  to  abandon  the  canal  and  turn  over  water  rights  to  the  State.  It  is  pro- 
posed to  pay  off  the  stock.  V.  92.  p.  527.  1109;  V.  93,  p.  811.  1106.  In  April 
1911  a  minority  stockholders'  protective  comm.  was  formed.  V. 92, p. 960. 

Penn.  &  N.  Y.  Canal  &  RR. — Leased  for  99  years  from  Dec.  1  1888  to 
Lehigh  Valley,  which  has  assumed  Its  debt  and  owns  all  its  stock.  Consols 
Include  J4.000.000  5s.  $3,000,000  4s.  $1,500,000  4Hs.     V.  62.  p.  950. 

Consolidated  Real  Estate  Co.— See  V.  78.  p.  1223;  V.  79.  p.  1271;  V.  83. 
p.  702.     To  June  30  1911  none  had  been  sold. 

Seneca  County  Ry.,  $500,000  guaranteed  bonds;  none  sold  June  30  1911. 
See  V.  79,  p.  1271. 

Lehigh  &  Lake  Erie  mortgage  ($3,000,000)  covers  11  m.  double-track  ter- 
minal road  at  Buffalo.  V.  81.  p.  211;  v.  83,  p.  702.  Leased  for  999  years. 
V.  84.  p.  1248;  V.  S5.  p.  412;  V.  87,  p.  817.  SIS. 

GENERAL  FINANCES. — In  1910  shareholders  subscribed  for  $20,166.- 
900  stock  at  par.  Sec  STOCK  above.  In  Jan.  1911  dividend  rate  was  In- 
creased from  6  to  10%. 

EARNINGS.— 3mos. .11911 Gross.    $9,928,335;   net,    $3,478,859 

July  1  to  Sept.  30.     11910 Gross.      9.024,982;   net,      3.251.747 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  The  report  for  1909-10 
was  given  In  V.  93.  p.  790.  809.     See  also  editorial,  p.  761. 

Revenue  from  Operation—  1910-11.         1909-10.         1908-09. 

Coal  freight  revenue $17,155,534  115.821.798  $14.S31,671 

Merchandise  freight  revenue 14,687.291      14,757.799     13.291. S31 

Passenger   revenue 4.568,030       4.330.172       3.905.063 

Mail,  express.   &c 1,276.548       1.257,629       1,109.267 

Total  operating  revenue.. .$37,687,403  $36,167,398  $33,137,832 

Net  after  taxes $12,814,437  $13,230,156  $11,329,439 

Other  Income 1.675,739       1.406.458' 


$14,490,176  $14,636,614 

Interest  on  bonds $3,306,268     J3.S06.436 

Rentals  and  guaranties 2,514,907       2,544,622 

Miscellaneous  deductions —         168,994  148.155 

Additions  and  betterments 9S0.549  S43.S77 

Dividends  on  preferred  stock  (10)...  10.630  10.630 

Dividends  on  common  stock (S)4.235,129  (6)2.420.088 


Compari- 
son 
changed. 


Balance,  surplus $3,273,099     $4.862,S06J 


Oct.,  1911.] 


RAILWAY  STOCKS  AND  BONDS 


75 


7f> 


RAILWAY  STOCKS  AND  BONDS 


[Vol.  lxxxxiii. 


li  UXMOAD  <  OMP  IA  I 
[For  abbreviations.  Ac.  see  rmfrs  <,n  /irxt  poor] 


Lehigh  Vallei     K'><m-iH</«i) — 

Con  first  mtge  $2,600,000  gum    Ism 

Lexington  i  nlon  Station     Preferred  stc<  i 
Uric  km.K     Consolidated  refunding  i 
Litchfield  &   Hadlson     I  I  1 ,000.000  Bold 

Little  Falls  &  Dolgevllle     Plrsl  mtge  $250,000 
Little  Miami     Stl«  original  gu  85  ■  89  prs  P  C  &  St  i. 
Special  guaranteed  betterment  stock  (95,000.000) 
Renews]  mortgage  o 

Little  Hock  &  Hot  Sp  West  See  Si  Louis  iron  Mm  & 
Utile  Schuylkill  Na>  RR  &  Coal  Stock  (rental  guar) 
Long  Inland     Second  (now  Orat)  mortgage  <•• 

Consolidated  mortgage  (gold)  ($3,610,000  are  6s)  Ce 
General  mortgage  gold  Ce.c* 

Long  Island  itn  mtge  on  ferry  for  $2,750,000  g  Ce.c* 
Stewart  Line  mtw  of  1932  for  $600,000  gold  Ce 
Debenture  ($1,500,000)  gold  not  subject  to  call 
New  York  &  Flushing  first  mortgage  assumed  Ce 
Bklyn&Mont2dU  assu  BusStato  ETtp't  i1*  brs  Ce.c* 
Consolidated  mortgage  gold  assumed  Ce.c' 
New  York  Bay  Extension  1st  M  assumed  $200,000 

Montauk    Extension  $600,000  1st   U  assumed 

Unified  M  cold  callable  at  no       .Usm.c&r 

Refund  mtge  $45,000,000  itokl  gu  p  &  I   ..Eq.c'&r 
Debentures  $16,500,000  authorized  

I  i«d  and  Controlled  Lines,  Principal  or  Interest 
L  I  Kit  No  Nil  Br  cons  M  $1,425,000  gu  I>  &  1  Ce.c" 
N  Y  It  &  Man  V  1st  cons  m  $1,726,000  gold  gu.-.Ce 

N  Y  &  Hock  Beach  1st  M  $984,000  guar  p  &  1 Ce 

r  p  &  C  I  1st  and  2d  ($96,000  seconds)  guar  p  <fe  l 
Lorain  &  West  Virginia      1st  M  $2,000,000  gold. c*&r 
Louisiana  &  Arkansas-  Stock  $7,000,000  authorized 

First  mortgage  $7,000,000  gold  (text)     S.c'&r 

Louisiana  &  North  West  RR— Prior  lien  gold 

First  mortgage  $10,000,000  gold MSt.c* 

a  In  hands  of  public;  total  issue  shown  in  left-han 
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Office,  Lexington,  K> 

Portia 

Central  Tr  <  o,  N  Y 

Amer  Bxch  Nat  Bk.    . 

Office,  Poadlck  liidg,  (in 

do  do 

IBank  of  America.  .\  Y 

Office.  410  Walnut. I 
U  S  Mlge  &   Trust 


Q— J  Oct  1  1932 
A  &  ()  Oct  1  1935 
M      &      N  Sept  1    1927 

Various    1920-1931 
J      &     D  June  1  1956 
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M     ft      S  Sept  1  1927 
J      &      J  Jan    1  1945 
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N    Y 


0  S  Mtge  ft  Tr  Co.  N  Y 

do  do 

do  do 

do  do 

City  S  &  T  Co.  Clcv&NY 

Checks  mailed 

Standard  Trust  Co.  N  Y 

Boody.  McL  &  Co.  N  Y 

Treas  Office.  St  Louis 


Prcs..  E.  B.  Thomas,  143  Liberty  St.,  N.  Y .;  Vice-Presidents.  J.  A. 
Mlddleton,  T.  N.  Jarvis,  L.  D.  Smith:  Gen.  Mgr.,  J.  F.  Magulre;  Treas.. 
J  M  Baxter;  Sec,  D.  (J.  Baird,  228  So.  3d  St.,  Philadelphia:  Executive 
Committee:  Chairman.  E.  B.  Thomas;  Geo.  F.  Baker.  E.  T.  Stotesbury, 
Charles  Steele.  W.  II.  Moore,  Daniel  G.  Reid  and  George  F.  Baer. 

Directors — Edward  T.  Stotesbury,  W.  R.  Butler,  Alfred  C.  Harrison, 
Wm.  H.  Moore,  Daniel  G.  Held,  E.  S.  Moore,  Charles  Steele.  Abram  Nesbit, 
P  A  B.  Wldener,  Geo.  F.  Baker,  E.  B.  Smith  and  Geo.  F.  Baer. —  (V.  92, 
p.  118.  527,  950.  1032.  1109;  V.  93.  p.  104,  790.  809,  1106.) 

LEXINGTON  &  EASTERN  RY. — Owns  from  Lexington,  Ky.,  to  Jack- 
son, fcy.,  about  92  miles.  V.  73,  p.  003;  V.  90,  p.  589.  In  Nov.  1910  the 
Louisville  &  Nashville  had  acquired  all  of  the  $500,000  stock  and  most  of  the 
$1  500  000  gen.  M.  bonds  and  deferred  debentures  (§330,000)  and  is  building 
an'cxtcnsion  from  Jackson,  Ky.,  up  the  north  fork  of  the  Kentucky  River 
to  a  point  near  the  headwaters  of  Boone's  Fork,  about  96  miles,  of  which  2 
miles  opened  Nov.  1910:  also  branch  Jackson  to  yuicksand,  3  m.  Upon 
payment  by  the  Louisville  &  Nashville  of  the  $800,000  1st  M.  bonds  due 
July  1  1911,  the  property  became  practically  free  of  mortgage  debt.  V.  91, 
p.  1447;  V.  92,  p.  1701. 

EARNINGS.— 12  mos.,  f  1910-11 Gross,  $532,849;  net,  $157,158 

July  1  to  June  30.        \1909-10 Gross,    484,620;  net,     161.898 

Year  ending  June  30  1910,  gross,  $484,020;  net  over  taxes,  $149,891; 
other  Income,  $21,930:  charges,  $118,112;  surplus,  $53,715.  Prcs.,  Arthur 
Cary.  Lexington,  Ky.— (V.  76.  p.  542;  V.  91.  p.  589.  1025.  1447.  1701.) 

LEXINGTON  (KY.)  UNION  STATION  CO.— Owns  passenger  station. 

Common  stock,  $15,000,  owned  equally  by  Loulsv.  &  Nashv.,  Ches.  & 
Ohio  and  Lexington  &  Eastern.  There  has  been  authorized  $500,000  of  4% 
cumulative  (non-voting)  preferred  stock,  secured  by  mtge.,  and  rentals  paid 
by  above-named  roads  on  basis  of  passenger  cars.  Pies.,  W.  A.  McDowell; 
Secretary  and  Treasurer,  A.  Mitchell  Jr. 

LIME  ROCK  RR. — Owns  road  in  and  around  Rockland,  Me.,  11  m.; 
trackage  1  m.:  total.  12  m.  Stock.  $450,000;  controlled  by  the  Rockland- 
Rockport  Lime  Co.  of  Maine  (V.  92,  p.  900).  Dlv.  In  1905-00,  5%;  1900- 
07  5°<',  of  which  3%  from  accumulated  surplus;  1907-08,  2H%;  1908-09, 
5%-  1909-10,  4  <A°o.  Year  ending  June  30  1910,  gross,  S83.S08:  net.  $39.- 
434:  other  Income,  $1,000:  Int.  and  taxes.  $17,000;  dlv.  <4'A%),  $20,250; 
bal.,  sur.,  none.      Office,  Rockland.— (V.  82.  p.  1380) . 

LITCHFIELD  &  MADISON  RY.— Owns  Litchfield  Jet.  to  Madison,  111.. 
44  m  •  trackage,  I  111.;  total,  45  m.  Stock,  common,  $500,000;  prcf.,  4% 
non-ciim  ,  $500,000;  par  of  shares,  $100.  Formerly  controlled  by  Chic. 
Peoria  A  St  Louis.  For  year  ending  June  30  1911,  gross,  $253,453;  net, 
$77  249;  other  Income,  $15,483:  Interest,  taxes,  &c,  $73,852:  balance, 
surplus,  $18,880.     Pres.,  James  Duncan,  Alton,  111. —  (V.  79,  p.  2456.) 

LITTLE  PALLS  &  DOLGEVILLE  RR.— Owns  Little  Falls,  N.  Y.,  to 
Dolgevllle,  10  miles,  operates  under  agreement  Dolgevllle  &  Salisbury 
RR  extending  from  Dolgevllle  to  mine  of  Salisbury  Steel  &  Iron  Co. 
Stock,  S25O.OO0,  of  which  the  New  York  Central  <S:  Hudson  River  RR.  In 
July  1900  acquired  a  majority.  Bonds,  see  table.  For  year  ending  Dec.  31 
1910  gross  $84,230;  nel  income,  $28,761;  charges,  $17,280.  Pres.,  W.  H. 
Newman;  Sec,   I).   W.   Pardee. — (V.  83.  p.  272.1 

LITTLE  KANAWHA  RR. — Parkersburg,  W.  Va.,  to  Creston,  50  miles. 
Stock  $3,000,000  authorized;  issued.  $509,500.  Owned  by  Pittsburgh 
&  Lake  Erie  Pennsylvania  and  Baltimore  &  Ohio,  the  last-named  operating 
the.  road  from  May  i  1908.     V.  86,  p.  981;  v.  82,  p.  628;  V.  86,  p.  981. 

LITTLE  MIAMI  RR. —  (See  Maps  Pennsylvania  Iili.) — Owns  Cincinnati 
O  to  Springfield,  O.,  84  m.:  branch.  Xenla,  O.,  to  Dayton,  ().,  15  m.:  Day- 
ton  o     to  Ind.  State  line,  38  m.;  leases  Columbus  &  x<  nla  RR..  .Xenla.  O., 

1 1  in  I  his.  ().,  55  m  .;  (In.  St .  Coll.  RR.,  2  m  .:  Richmond  &  Miami  RR., 
Indiana  State  line  to   Richmond,  4   m.;   total,    195  miles. 

LEASE  On  Dec.  1  1869  leased  to  Pittsburgh  Cincinnati  <X"  St.  Louis 
(now  Pittsburgh  Cincinnati  Chicago  A:  St.  Louis)  for  99  years,  renewable  for- 
ever The  Penna.  RR.  Co.  is  a  party  to  the  contract  and  guarantees  its 
faithful  execution.  Rental  is  896  on  $4,943,100  original  stock,  -i"„  on  bet- 
terment stock  and  Int.  on  debt.     V.  84,  p,  51,  815;  \  .  86,  p.  857. 

i    shows  results  to  lessee;   In    190  1,   loss.  $133,746;  In   1905, 

loss  sic?  692;  hi  1906,  loss.  $185,303:  in  1907,  loss.  $64,477;  in  1908.  loss, 
Sir'1  oil,-  in  1909,  profit,  $67,171:  In  1910,  profit,  $79,040.  Stock  auth. 
$10  000  000  Beginning  Dec,  1899  1-5";,  extra  paid  on  common  stock  each 
Dec',  and  June  from  surplus  invested  funds,  making  dlv.  8  2-5%  yrly. — 
iv.  86,  p.  857.) 

I  ITTLE  SCHUYLKILL  NAVKi  VITON  RR.  &  COAL-  Owns  from  Fort 
Clinton  to  Tamanend  and  Reevesdale,  31 ,42  miles:  2d  track,  26.65  m.;  total, 
90  84  miles      Re-lcased  on  Dee.  l  1896  to  Phlla.  a-  Read.  R>  .  for  999  years 

and  rental  reduced  from   7%  on  stock  to  .">",,  gold  from  Jan.   I    1897.      Divi- 
dends: In  1898,  5  '.'•;,:  1899,  5'  1901  M  02,  5H;  1 
1901    5-  1905    5  !  I;  1906,  5;  1907,  5  !  i;  1908,  5!  1910,  Jan.,  2  '  i; 
July,'  3%;  1911,  Jan.,  2  !  •",',:  July,  2  '..",,  ■     Lessee  pays  taxes  and  ori 

tloii  expenses.      (V.  73,  p.  55  I.) 

LONG  ISI  ANT)  RR      Operates  the  steam  surface  roads  of  Long  island. 

Owns     ■  Miles.,       I. eases      (*  Which  see.)  Miles. 

'  N.  Y.  4  Rookawaj  Beach  Ry  " 


Long  Island  City  to  Greenpon        95 
Long  Island  City  to  Montauk         115 

Sundry    branches    .    109 

.  Total  owned  (V.  77.  p.  2098) -.319 
Leases — 
Nassau  Electric  RR 
North  Shore  Branch  \l\l    30 


ilea  &  So.  Sh.(V  ,78,n  102). 

N.  Y,  Bklyn.  &  Man.  Ben.* 

Trackage — 
Penna.  Tunnel  &  Terminal 


Total  Dee.  31    1910  399 

electrically  in  Dec.   1909         1  !0 

Double  track  132 

Also  owns    through  the  Long  Island  Consolidated  Electrical  Companies, 

the  Huntington  RR.,   Northporl  Traction.   Nassau  County   Ry.  and  Ocean 

Electric  Ry..  having  combined  mileage  of  26  \i  m.,  Inc.  I.,  ' ..  in..  Huntington 

to  Amltyv'ille.  opened  Aug.  26  1909.      V.  89,  p. 593;  V.90.  p.  1 

The  Penna  RR  In  1910  completed  an  underground  tunnel  (electric  rail- 
road) for  passenger  service  from  Jersey  City  under  the  Hudson  River  to  a 
central   past  itlon   at   33d  St.  and   7th   to   10th   Avee.,  and   thence 


under  the  East  River  to  a  connection  with  LongTsland  RR.  The  L.  I.  trains 
began  using  the  station  Sept.  S.     As  to-impts.,  see  V.  89.  p.  666.  1483. 

STOCK. — $12,000,000.  par  $50;  of  which  Penn.  RR.  owns  $6,797,900. 

DIVIDENDS.—         /  '82.  ,83-,90.  '91.  '92.  '93.  '94.  '95.  '96.  None 

Percent 1      1    4  y'ly.    4H     5       5     4H     4       4  since. 

BONDS. — The  refunding  4s  of  1903  (545,000.000  authorized  Issue)  are  se- 
cured by  a  Hen  on  the  entire  road,  subject  to  the  $21,992,000  outstanding  old 
bonds,  to  retire  which  an  equal  amount  Is  reserved:  remainder.  $24,008,- 
000,  guar,  as  to  prln.  and  Int.  by  the  Penn.  RR.,  were  sold,  the  proceeds  to 
be  used  for  various  Improvements  and  additions  In  connection  with  the 
Pennsylvania  tunnels  to  and  through  New  York  City,  principally  for  addi- 
tional terminal  facilities  at  Bay  rtldge  and  Long  Island  City  and  for  a  double- 
track  connection  with  the  New  Haven  Toad,  for  additional  freight  and  pas- 
senger terminals,  tracks,  equipment,  and  to  retire  old  bonds.  V.  78.  p. 
583.  1549:  V.  79.  p.  2796:  V.  80.  p.  1111:  V.  81,  p.  211:  V.  82.  p.  868:  V.  92, 
p.  527.  Due  Penna.  RR.  Oct.  1911  for  advances,  $12,798,792,  on  account 
of  which  $12,062,951  debentures  had  been  issued.  V.  93.  p.  1022. 

Equipment  trusts  Dec.  31  1910,  S3. 322. 000;  loans  and  bills  payable.  $4.- 
700,000.     Penn.  Co.  Dec.  31  1910  owned  $2,000,000  4%  equip,  certificates. 

The  unified  mortgage  is  limited  to  the  amount  now  outstanding.  Bonds 
are  subject  to  call  at  110  in  whole  or  in  part  on  any  Interest  day.  V.  68. 
p.  618.     Mtges.  on  real  estate,  $1,969,917.     V.  76.  p.  266;  V.  85.  p.  160. 

In  Nov.  1909  authority  was  given  to  issue  not  over  $16,500,000  10-year 
4%  debentures,  of  which  a  portion  to  be  Issued  to  reimburse  the  Pennsyl- 
vania RR.  for  advances  aggregating  56,062,952  on  account  of  various  Im- 
provements during  1905  to  1908.  the  remainder  to  cover  additional  im- 
provements and  new  equip.     V.  89,  p.  529.  1411:  V.  90.  p.  698,  1040. 

GUARANTIES. — In  addition  to  guaranteed  bonds  In  table  above,  guar- 
antees 5%  on  $650,000  New  York  Brooklyn  &  Manhattan  Beach  pref .  stock 
as  part  rental;  also  4H%  on  550,000  P.  P.  &  So.  Br.  stock  and  4M%  on 
$82,500  of  the  New  York  &  Coney  Island  stock. 

The  shareholders  voted  March  14  1906  to  guarantee,  principal  and  Inter- 
est, an  authorized  Issue  of  $10,000,000  4H%  40-year  collat.  trust  bonds  of 
the  Long  Island  Consolidated  Electrical  Companies,  a  holding  company,  all 
of  whose  stock  is  owned,  for  the  trolley  lines  owned  and  controlled.  Nee 
V.82.  p.  100,  864;  V.  84,  p.  865:  V.  86,  p.  1157.  Nobds.sold  to  Dec.  31  1910. 

EARNINGS.— 8  mos., J1911 Gross,  $7,086,872:  net.  $1,486,348 

Jan.  1  to  Aug.  31.      \1910 Gross.     6.533.760;  net,     1.391. 9S3 

REPORT. — Report  for  calendar  year  1910  was  In  V.  92.  p.  1024. 

run.  1909.         Inc.  or  nee. 

Operating   revenue 59.779.110     $8,960,395     +$818,721 

Net  (after  taxes) $2,195,222     $2,617,726    — $422,504 

Other  income 275.051  — 5.557 

Total  net  income $2,470,273  $2,898,334  +  S42S.061 

Fixed  rentals $255,095  $255,127  —$32 

Interest  on  bonds.. 2,085.848  1.803.330  +282.518 

Other  Interest,  hire  of  equipment.  &c.  457. S93  523,096  — 65.203 

Balance,  surplus  or  deficit def.$328,563sur  .$316,780    — S645.343 

Bond  interest  does  not  include  all  tile  interest,  a  "proper  proportion"  on 
securities  issued  for  improvements  extending  through  several  years,  from 
which  no  additional  revenue  can  be  derived  until  completion,  having  been 
charged  to  cost  of  construction.     Nee  V.  84,  p.  865. 

Pres.,  Ralph  Peters;  Treas.,  James  F.  Fahnestock,  Broad  St.  Station. 
Philadelphia.     (V.  92,  p.  595.  1024.  1109,  1500.  1636;  V.  93,  p.  105.  1022.) 

LORAIN  &  WEST  VIRGINIA  K\  .Wellington  to  Lorain.  O..  30  miles, 
with  branches.  5  m.  Stock,  $2,000,000,  all  outstanding;  par.  $100.  For- 
merly controlled  by  Wheeling  &  Lake  Eric,  but  control  relinquished  In 
Oct.  190S.  guaranty  of  bonds  being  canceled.  Operated  In  July  1911  by 
receiver  of  Wh.  &  L.  E.  under  an  operating  contract.  Bonds.  52,000.000 
authorized.  Citizens'  Savings  4  Trust  Co.  of  Cleveland,  trustee.  For 
year  end.  June  30  1911,  gross,  $107,279:  net,  5104.303;  other  income,  dcf.. 
S28.469;  Int..  taxes.  ,V;c..  $109,737:  bal..  dcf.,  S33.S09.  In  1909-10.  gross. 
5154.558;  net.  585,913.  Pres.,  H.  W.  Seaman;  Sec.  &  Treas..  J.  R.  Nun  — 
V.  87.  p.  1160. 

LOUISIANA  &  ARKANSAS  RY.— Owns  from  Hope.  Ark.,  to  Tioga. 
La.,   18S.02  miles;  extension  from  Packton  to  Jena.  -    trackage, 

Tioga  to  Alexandria.  La.,  8.18  miles:  Tioga  to  PlnevUle,  La.,  5.02  m 
second  entrance  to  Alexandria;  branch  Mindcn  to  Sbreveport,  27.15  m.; 
trackage  near  Shreveport,  La..  2.01  m.:  total,  255  m.  Extension  Iron 
to  Natchez,  47  miles,  was  under  construction  in  Oct .  1911.  Rock  Island  Co. 
uses  36  miles,  l'aekton.  La.,  to  PlnevUle,  la.,  under  trackage  contract,  and 
St.  Louis  Southwestern  passenger  trains  the  Shreveport  terminals  under  a 
25-year  lease.     V.  93.  p.  527. 

STOCK.  StOOk  authorized.  $7.(100.000:  outstanding,  $5,000,000:  shares. 
par  $100.  of  which  $4,995,000  is  deposited  with  the  Standard  Trust  Co. 
of  New  York.  Voting  trustees.  10  years,  William  Buchanan.  Edward  E. 
Porter,  Ben].  F.  Yoakum,  Harvey  E.  Flsk  and  Charles  L.  Pack. 

DIVIDEND.— 1906  to  1909,  396  yrly.;  '10.  2H%i  '11.  Men.,  l'«*i 
Sept.,  l  ',  %. 

BOX  DS.  The  unissued  first  5s  dotal  limited  to  $7,000,000)  are  reserved 
for  betterments,  equipment  and  extensions,  of  which  $1,000,000  reserved 
for  bridges  across  Black  and  Red  rivers,  and  the  balance  limited  to  $20,000 
per  mile  of  completed  railroad.  The  entire  amount  outstanding,  but  no 
part,  is  subject  to  redemption  at  110  and  interest  on  any  Interest  date. 
tiing  with  Sept.  1907  a  Sinking  fund  of  $55,000  per  annum  to  buy 
bonds,  if  possible,  at  110  and  Interest  or  under:  otherwise,  to  be  Invested. 
II    Mos.  end.     Cross  Xet  latter  Other  Dedue-  Balance. 

Mau  31-  Earnings.  Taxes'!.  Income.  lions.  Surplus. 

1910-11         $1,334,320         $463,699         .son. 207         $299,502         $26 
1909-10   ...    1.209.022  199  94,434  267.9  272.090 

REPORT.— For  year  ending  June  30  1911  In  V.  93.  p.  720. 
Venr  cross.  Xet.         Otli.Inc.  Chgs.,<&c.      Dividends.       Balance. 

1910-11.- $1,432,638  $486,744   $105,938  $325,357  (2  M)$l  18.750  $148,576 
1909-10        1.322.701     487.503      104.854     295.007    '2',)    112.500     1S4.850 

Prcs.,  Wm.  Buchanan,  Texarkana.  Ark. — (V.  93.  p.  469.  527.  726.) 
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a  ULBOAD  COUPANU 

Miles 

Date 

Par 

■  ant 

Hate 

When 

Last  Dividend 

Places  Where  Interest  and 

[pur  uhhrrnoltons.  Ac.  see  notes  im  first  page] 

Ilimtls 

Rood 

Value 

(>ul-tanding 

% 

Payable 
J       &      J 

and  Maturity 
July  1  1953 

Dividends  are  Payable 

Louisiana  P>  &  Na\     i  tow  U  sold  (tee  u  it)     i 

1903 

J  1.000 

$8,131,000 

4H  g 

Farmers'  Trust  Co.  N   Y 

Second  mtge  told  {  iii.imhi.imki  authorized,  fold.      F 

830 

1007 

1.000 

-M 

.'.-,0.1100 

4H  g 
5g 

J 

M 

A 
A 

J 

8 

July  1   1 
Men   1  1950 

Louisiana  Southern     lst  U  g  red  at  IOS  since  '02  Ce.c 

It  Wlnthrop  A  Co.  N  V 
S  P  Co,   120  ll'way.  N   V 

Louisiana  Western     First  mortgage  sold              Ca.o' 

KM, 

1881 

1.000 

2. 210. noil 

«K 

J 

A 

J 

July   1   1921 

LoultvUle   Undue  Co      Stock 

100 

1.600,000 

See    text 

Seml-an 

July  1   101  1    4  K 

Pittsburgh.  Pa 

Louis\  lli-inlA  si  1  otiis      1st  M  $2,500,000  gold          (i 

182 

1896 

600 

2.. -,00.11011 

5g 

i 

A 

■1 

Hk  of  Anvr.  NV:A  1  -,uls 

Louisville  &  Jeff  Bridge     $5,000, end.c* 

Louisville  &  Naslnillc     Stock  $60,000,000 

1,000 

4,500.000 

i  | 

7  In  1911 

M 

A 

s 

Men   1   1945 

J    P   Morgan    A   Co.    N    V 

100 

60,000.000 

i 

A 

A 

10 '11    3M 

71   Broadway,  New  York 

B  li  ft  N  1st  M  Head  to  .Nasi,  a  drawn  at  1 10  Ce.o* 

1879 

1.000 

1  .100,0110 

e  g 

.1 

A 

1) 

Dei     1  1919 

do                do 

Louisville  A  Nashv  gen  M  gold  drawn  at  lio  Ce.c" 

L880 

1.000 

d5. 216.000 

J 

A 

1) 

.June  1 

do                 do 

LC  A  Loi  gen  mtge  gold  <v  63.  p  limn             Q.c« 

170 

1881 

1.000 

3.258.000 

4H  g 

M 

A 

N 

Nov    1    10.il 

do                 do 

Pensacola  niv  1st  m  gold  (drawn  al   105)       r.o* 

45 

1880 

l.ooo 

e274.000 

6g 

M 

A 

s 

Mcfa    1   1020 

do                 do 

.\cu  oil  ft  Mob  Dlv  1st  M  .\  o  to  Mobile  c     P.C" 

141 

1 881 1 

1.000 

b4.493.000 

0g 

J 

A 

J 

Jan     1  1930 

do                  do 

Second  mortgage  gold                                    c" 

Ml 

1 880 

1.000 

l.ooo. ooo 

Og 

J 

A 

.1 

.Jan     1   1930 

do                  do 

Southeastern  ft  St  Louis  Dlv  Oral  mtge  gold         c* 

■jos 

1.000 

3,500.000 

Ob 

\I 

A 

s 

Mcb  1  1921 

do                do 

Second  m  goid  Easi  st  Louis  to  Evansv  &  In      1  ' 

208 

1881 

1.000 

■3,000.000 

8  b 

M 

A 

s 

Mch   1  1080 

do                 do 

Flrat  m  (50-year  5s)  $i.">.ooo  per  mile  gold       Us.c* 
First  mtge  collateral  trust  ($7,000,000)  gold       i 

192 

1 887 

1,000 

f  1.7-10. 000 

5  g 

M 

A 

N 

May  1   1937 

do                do 

1.000 

g4.705.000 

c57.87H.O00 

6  g 

M 

A 

N 

Nov  1  1931 

do                do 

Unified  mortgage  for  175,000.000  gold     Ce.c'&r 

Text 

1890 

l.ooo   ftc 

4  ft 

J 

A 

J 

July  1   1 

do                do 

St  Louie  property  rust  mtge  gold  (650,000       SSt.c 

1891 

1.000 

017.000 

5g 

M 

A 

s 

Mch  1  1916 

St  Louis  Tr  Co,  St  Louis 

Mobile  ft  Montgomery Jolnl  u  $5,000,000 gold  Ce.c 

170 

1895 

1.000 

4,000,000 

4}.  e 

M 

A 

s 

Sept  1  1945 

71  Broadway,  New  York 

Pen  ft  At  first  mortgage  gold  drawn  assumed c* 

160 

1881 

1,000 

l  ,960,000 

6. 

1' 

A 

A 

Aug  1  10.' 1 

do                 do 

Henderson  Bridge  Co  1st  M  gold  drawn  105     Ce.c* 

10 

1881 

1,000 

1.120.000 

0g 

__ 

A 

S 

Sept  1  1931 

do                 do 

Nashv  l'lor  a  Shell  1st  m  g  assumed  in  moo    Ce.c 

105 

1887 

1.000 

l.ooo.ooo 

5g 

P 

A 

A 

Aug  1  1937 

do                  do 

Paducah  A  Mem  Dlv  1st  M  15,000.000  gold      Ma.c* 

254 

1896 

1.000 

ri.  619, 000 

4  g 

1'' 

A 

A 

l  eb   1  1946 

do                 do 

Sou  &  Nor  Ala  cons  M  (for  $10,000,000)  g  gU.Ce.C* 

102 

1886 

1.000 

7.202.000 

5g 

F 

A 

A 

Aug  1  1936 

do                 do 

Ncwp  &  Cin  Br  1st  M  gs f  assum  gu  by  Penn  (  o     F 

1895 

1,000 

1.100.000 

4H  g 

J 

A 

J 

July  1  1945 

do                 do 

L  &  N-Soj't  M  $7,750,000  red  105  Blnce  '07  S.c'&r 

1902 

1.000  Ac 

n5, 882. 500 

4. 

P 

July  1  1952 

J   P  Morgan   A  Co.   N    Y 

Kentucky  Central  1st  m  ($7,000,000)  gold   -   Mp.c 

247 

1887 

1,000 

j6.705.000 

4g 

J 

A 

J 

July  1  1987 

71  Broadway.  New  York 

Atlanta  Knowiiir  ft  Northern  first  mtge  cold.-Ce 

228 

1896 

1.000 

999.000 

5g 

J 

A 

I) 

Dec    1  1946 

do                 do 

Atl  Knoxv  ft  Nor  Consol  M  gold  M0. 000  p  in    .  .Us 

228 

1002 

1,000 

500.000 

4  g 

M 

A 

S 

Mch  1  2002 

do                 do 

L  A  N  -  Atl  Knox  ft  C  Dlv  :.i  $50,000,000.  Us.c'ftr* 

751 

1005 

1,000  Ac 

z20.245.000 

4  g 

M 

A 

N 

May  1  1955 

do                do 

L  A  N  Term  M  $3,000,000  gold  guar  Jointly.. Ma.c* 

1902 

1,000 

2,500.000 

4g 

J 

A 

1) 

Dec   1  1952 

Louisville  New  Albany  &  Chicago  —See  Chicago  India 

napoll 

s  A  Lo 

ulsvllle. 

Lykens  Valley-  Stock — Rental  pays  4%    

19 

20 

000.000 

4 

11- 

Oct    1  1911   1% 

Office.  13  William  St. NY 

Macon  &  Birmingham—  Inst  M  S.">00,000  gold. -OB.c 

07 

1896 

1,000 

.-,00.000 

5g 

J 

A 

.J 

July  1  1940 

No  coupons  ever  paid 

Macon  Dublin  &  Sav— 1st  M  $1,840, 1  i  gu  p  A  iN.c* 

93 

1907 

1,000 

1,840,000 

5. 

J 

A 

J 

Jan    1  1017 

New  York  Trust  Co,  N  Y 

Maine  Central— Slock  and  scrip  (S12.000.000) 

100 

See  text 

See    text 

Q— . 

Oct    2  1011   1  H 

Office.  Portland.  Me 

First  consolidated  mort-1  ($269,500  are  5s)    cAr 

gage  S9.000.000 / ($3,265,500  are  4s)___cAr 

1     304 

J 1872 

100   Ac 

1.103.500 

5  A  7 

A 

A 

0 

Apr    1  1012 

N  Y.  Boston  A  Portland 

11872 

100  Ac 

4.790.500 

4  A  4H 

A 

A 

o 

Apr   1  1912 

do                 do 

b.  c.  e.  f.  see  foot-note  on  next  page. 

LOUISIANA  &  NOR'111  WEST  RR. — Owns  Magnolia,  Ark.,  to  Natchi- 
toches, La.,  114.9  miles;  trackage.  Magnolia  to  McNeil,  6.4  miles. 

Stock  out,  $2,300,000;  par,  5100.  Of  1st  5s  of  190.">  ($10,000,000  auth. 
Issue).  $150,000  is  reserved  to  retire  the  old  bonds  and  $70,000  for  im- 
provements, equipment.  Ac.  V.  82.  p.  628:  V.  85.  p.  1402.  Stockholders 
were  to  vote  Oct.  25  1911  on  authorizing  the  Issuance  of  $1,860,000  3-yr. 
5%  collateral  notes  secured  by  $3,100,000  1st  M.  bonds  and  on  approving 
an  extension  of  the  road.  V.  93.  p.  731.  For  vear  ending  June  30  1011, 
gross,  $292,822;  net.  $57,836.  In  1909-10.  gross.  $314,432;  net,  $65,945. 
Int..  taxes,  Ac,  $150,850;  bal..  del.,  $84,415.  Pres.  and  Treas.,  Geo.  W. 
Hunter,  St.  Louis;  Sec.  John  A.  Richardson,  Homer,  La.— (V.  85,  p.  1462; 
V.  93.  p.  731.) 

LOUISIANA  RY.  &  NAVIGATION  CO.— Owns  New  Orleans  to  Shreve- 

Sort,  La..  305. 6  m.;  Colfax  to  Wlnticld,  28  m.;  Pinevllle  to  Ems,  814  m.; 
lencelys  to  end  of  track.  2.84  m.  Stock  auth.,  $12,000,000;  outstanding 
June  30  1911,  $8,131,000:  par,  $100.  First  M.  bonds  (see  table  above)  are 
limited  to  $17,500,000  total  issue  and  $23,000  per  mile:  $300,000  has  also 
been  issued  for  a  bridge  over  the  Red  River  at  Alexandria;  $4,000,000  is  re- 
served for  New  Orleans  terminals.  See  V.  77.  p.  3(3,  700.  Car  trusts  out- 
standing. June  30  191  1,  $318,020;  loans  A  bills  payable.  S220.980. 

EARNINGS.— 2  mos.,J1911 Gross.    $292,807;    net,    $88,913 

July  1  to  Aug.  31.      U910 Gross.      262,204;    net,       54,691 

For  year  ending  June  30  1 '» 1 1 .  gross,  $1,690,004;  net.  S429.194:  taxes. 
$51,947:  other  Income,  $71.0C0:  charges,  $610,101;  bal.,  def.,  $161,851. 

Pres.,  Wn,  Bdenborn,  Hlbernla  Bldg.,  New  Orleans;  Asst.  to  Pres.  and 
Treas.,  0.  Bllerbe,  Shreveport. — (V.  84,  p.  300,  450.) 

LOUISIANA  SOUTHERN  RY.— Owns  New  Orleans,  La.,  to  Belair  and 
Shell  Beach,  45  miles.  Lease  to  St.  Louis  A  San  Francisco  had  been 
arranged  in  July  1911,  an  extension  to  be  built  from  Belair  to  Bohemia, 
20  miles.  V.  93,  p.  45.  Incorporated  In  Louisiana  Feb.  1  1897  as  successor 
to  railroad  of  same  name  foreclosed  Oct.  26  1890.  In  Jan.  1901  the.  United 
Ry.  A  Trading  Co.  of  England  acquired  over  95%  of  the  stock  and  bonds, 
that  company  also  owning  the  Kcnllworth  Sugar  Estates,  10,000  acres. 
V.  76,  p.  706.  Stock.  $300,000;  par.  $100.  Dividends  in  1900-01.  7%; 
1901-02,  7>A%:  1905-00,  4H%.  Year  ending  June  30  1910. gross,  $91,398; 
net,  $10,770:  interest  and  taxes,  $25,650:  balance,  deficit,  $14,874.  Pres.. 
E.  A.  Hopkins.  New  York:  Sec,  S.  Gibbs,  London,  Eng.  Office.  New 
Orleans,  La. — (V.  93.  p.  45.) 

LOUISIANA  WESTERN  RR...(See  Map  of  Southern  Pacific)  .—Owns 
from  Lafayette,  La.,  to  Sabine  River,  105  miles:  Abbeville  to  Eunice,  59  m.; 
Mallard  Jet.  to  Lake  Arthur,  34  m.;  total,  198  miles.  Extension  from 
Eunice  to  Mamou.  La.,  11  m.,  under  construction  in  Nov.  1910.  Operated 
Independently.  Southern  Pacific  owns  all  the  $3,360,000  stock.  Dividend 
on  stock  in  1905-06  and  1900-07,  10%:  In  1907-08,  85%:  in  1908-09,  20%; 
1909-10.  15%.  In  year  1900-10.  gross,  $2,032,208;  net  Income.  $725,857 
surplus  over  charges,  $543,058. — (V.  74.  p.  268.) 

LOUISVILLE  BRIDGE  CO.— Owns  bridge  5,294  feet  long  over  Ohio 
River  at  Louisville,  Ky.,  and  about  3  miles  track  in  Louisville.  Used  by 
P.  0.  C.  A  St.  Louis  Ry.,  Loulsv.  A  Nashv.,  Ac.  Surplus  earnings  revert 
to  roads  using  bridge. 

STOCK  is  $1,500,000;  Penn.  Co.  owned  Jan.  1  1911,  $900,300.  Divs. 
since  1902:  1003.  13%  (V.  79,  p.  2747:  V.  78,  p.  102);  1904,4%;  1905.6%; 
1900,  7%;  1907,  8%;  1908,  16%:  1909,  8%:  1910  and  1911.  8%.  For 
year  end.  Dec.  31  1910,  gross,  $315,708:  net,  $145,819:  oth.  inc.,  $44,448; 
charges,  $51,180;  divs. (8%),  $120,000:  bal., stir.,  $10,087.—  (V.  80,  p.  285.) 

LOUISVILLE  HENDERSON  &  ST.  LOUIS  RY.— ROAD— Louisville 
to  Henderson.  Ky.,  144  miles  (including  6  miles  trackage);  Irvington  to 
Fordsvllle,  Ky..  44  miles;  L.  A  N.  trackage.  Henderson,  Ky.,  to  Evans- 
vlllc.  Ind..  12  miles;  total.  200  miles.  Loulsv.  A  Nashv.  In  1904-05  ac- 
quired $770,081  of  the  $2,000,000  5%  non-cuni.  pref.  and  $1,631,385  of  the 
$2,000,000  common  stock   (par  $100).      V.  81,  p.   1100. 

EARNINGS.  -For  11   months  ending   May  31: 

11   A/os. —         Gross.  Net.  Other  I  tic.        Charges.       Bal. Stir. 

1910-11 $1,119,037  $215,330  $4,525  $103,414  $20,147 

1909-10 1,080,450  277.636  5.530  183.222  99.950 

Reporl  tor  year  ending  June  30  101  1  In  V.  93,  p.  405,  702,  showed:  Cross. 

$1,214,695:  net  Income,  $233,781:  charges.  $217,016;  bal.,  snip.,  $lfi  765. 
In  1909-10.  gross,  $1,176,869.     Prea.,  Luclen  J.  Irwin.— (V  93,  p.  792.) 

LOUISVILLE  &JEIFERSONVILLE  BRIDGE  CO.— One-hall  mile  long: 
approaches  l  mile;  40  acres  In  Louisville  and  about  60  acres  In  Jeffersonvllle 
Stock,  $1,425,000;  mtge.  is  for  $.-,.000,000;  bonds  for  $500,000  are  reserved 

for  future  construction.  Ac;    the  bonds  are  guaranteed  lolntlv  and  severally 

by  the  (  hesapeake  ft  Ohio  and  Cleveland  Cincinnati  Chicago  'a  St.  Louis,  in 

whose  Interest  the  stock"  is  owned:  any  delicti  on  account  of  the  bridge  is 
payable  by  them  In  the  proportion  of  one-third  and  two-thirds  respectively 
—see  v.  60,  p.  130;  V.  61,  p.  327.  559:  V.  02,  p.  84.  (V.  89,  p.  529.) 
■ILOUISVILLE  &  NASHVILLE  RR.  [See  Map.)  ROAD.— Operates 
main  line  from  Cincinnati,  o.,  to  New  Orleans,  La.,  921  miles;  with  branches 
to  St.  Louis,  Mil.  Memphis,  Term.,  Ac,  3,700  miles,  making  total  system 
proper,  June  30  1911.  4.021   miles. 


Lines  ownetl  absolutely  or  through 
capital  stock —  Miles. 

Louisville  to  Nashville 181 

Sundry  other  lines 3,871 

Lines  leased,  etc. — 
•South.  A  North.  Alabama  \IH.     103 

Other  lines _ [23 

Operated  for  other  companies   .     222 


Total  system  proper  1.021 


Reported  separately —  Miles 

•Nashville  Chatt.  ft  St.  Louis..      025 

'Georgia  Railroad  system  ."i7l 

•Loulsv.   Bend    ft  St.  Louis  1S2 

•Chic.    Ind.   A   Louisville  §16 

Other  lines  l 

Owned  but  leased    to  Other  COS  21 

Do.    Paducah   ft   Mem.    Div..  2  IS 

•Sec  this  company. 

Total  of  all  July  1    1910  7. ISO 


in  June  looo  acquired  all  the  Becur  ties  of  the  Louisville  a  Atlantic  Ver- 
sailles, Ky.,  to  Heattyvllle  Jet.,  101  m..  and  branch.  3  m.  V.  89,  p.  42. 
Athens  A  Telllco  Hy..  Athens  to  Telllco  Plains.  21  m.,  was  merged  In 
Knoxvllle  division  on  July   1    1011.      V.  92,  p.   1505. 

In  1910-1  1  acquired  practically  all  the  securities  of  the  Lexington  ft  East- 
ern Ry.,  Lexington  to  Jackson.  Ky..  92  miles,  and  is  extending  the  road 
from  Jackson.  Ky..  to  the  head  waters  of  Boone's  Fork,  about  96  miles. 
V.  91,  p.   1  117:    V.  92.  p.   1701. 


In  June  1911  the  Court  held  illegal  the  purchase  of  the  Frankfort  A  Cin- 
cinnati Hit.,  Frankfort  to  Paris,   Ky.,  40  miles.      V.  93.  p.  45. 

Control  by  Atlantic  Coast  Line. — Late  in  1902  the  Atlantic  Coast  Line  RR. 
acquired  $30,600,000  of  the  $00,000,000  stock,  but  the  roads  are  operated 
independently.     V.  74.  p.  830,  1038;    V.  75,  p.  733,  1399. 
DIVS.—  1   '93.  ,94-'98.  '99.  '00.  '01-'04.  'Oo-W.     1908.   '09.  '10.  '11. 

Since  1892 J    4       None.     3H  4       5  yrly.  6  yrly.   Below.   5H     7        7 

In  Feb.  1908  paid  3%  in  cash  and  1%  In  Louisville  Property  Co.  stock: 
in  Aug.,  2H%  cash.     V.  86.  p.  229.  421. 

BONDS. — Evansville  Henderson  &  Nashville  Os  are  drawn  at  110  annually 
in  amounts  increasing  each  5  years  until  $150,000  per  year  Is  reached;  in 
1911.  $110,000. 

Pensacola  Div.  bonds  are  now  called  $20,000  yearly.     V.  81.  p.  265.  726. 

The.aeneral  mortgage  bonds  of  1880  are  called  at  1 10  In  Increasing  amounts 
each  year;    $501,000  were  paid  June  1  1911.     V.  92.  p.  795. 

In  June  1890  the  "unified"  mortgage  (trustee,  Central  Trust  Co.)  for 
$75,000,000  was  authorized,  $41,917,660  bonds  being  reserved  to  retire 
all  prior  liens  (none  of  the  prior  liens  can  be  extended) ,  the  balance  for 
improvements,  extensions  (at  the  rate  of  $32,000  per  mile,  including  equip- 
ment), and  for  other  purposes.  The  mortgage  covers  (besides  1,994  miles 
of  road  and  equipment),  $26,473,606  stock  of  companies  controlled  and 
$3,150,000  bonds  free  from  any  lien.  Sec  abstract  of  mortgage  In  V.  51. 
p.  613:  also  V.  72,  p.  1034,  1188:  V.  77.  p.  968.  In  July  1911  company 
reported  $63,444,000  outstanding,  of  which  $5,554,000  in  treasury  and 
$17,000  in  sinking  funds.     V.  81,  p.  1848;   V.  86,  p.  1344:   V.  88,  p.  295. 

Mobile  &  Montgomery — Louisville  &  Nashville  inint  mortgage  Is  for 
$5,000,000;    $1,000,000  reserved  for  improvements.     V.  61.  p.  196,  750. 

Kentucky  Central  mtge.  abstract.  V.  45,  p.  372.  South  A  North  Alabama 
improvement  5s,  due  Aug.  1  1936,  $1,920,000  authorized,  are  owned. 

Louisville  &  Nashville  Terminal  4s. — Jointly  guaranteed,  prln.  and  Int., 
by  L.  A  N.  and  Nashv.  Chatt.  A  St.  L.     See  form.  V.  88.  p.  1313. 

In  1902  the  Louisville  A  Nashville  and  the  Southern  Ry.  acquired  $9.- 
796.900  of  the  $10,500,000  Chic  Indianapolis  A  Loulsv.  common  and 
$3,873,400  of  the  $5,000,000  pref.  stock  in  exchange  for  their  joint  50-year 
4%  bonds.  V.  74.  p.  1138;  V.  76.  p.  593.  Of  the  $15,500,000  joint  bonds 
secured  by  deposit  of  this  stock.  $1,503,000  are  reserved  to  acquire  the 
remaining  "Monon"  stock  and  $2,110,000  for  "Motion"  improvements,  Ac. 
$500,000  yearly. 

The  Atlanta  Knoxvllle  A  Cincinnati  division  4s  ($50,000,000  authorized) 
cover  751- miles.  Of  the  bonds,  an  equal  amount  will  be  reserved  to  retire 
at  maturity  underlying  bonds,  viz.:  Kentucky  Central  4s,  $6,742,000: 
Atlanta  Knoxv.  A  North,  bonds.  $1,500,000.  The  line  from  Livingston  to 
Jelllco,  61  miles.  Is  subject  to  prior  lien  of  unified  mtge.  V.  80.  p.  872:  V. 
84.  p.  1428.  In  April  1911  $20,245,000  had  been  sold,  including  $10,000.- 
000  bought  in  April  1911  by  J.  P.  Morgan  A  Co.     V.  92,  p.  1178.  1311,  1565. 

FINANCES.— In  Feb.  1910  divs.  on  Nashv.  Chatt.  A  St.  Louis  stock. 
$7,177,600  owned  (reduced  to  5%  In  Aug.  190S)  were  restored  to  6%. 

In  Aug.  1908  the  L.  A  N.  dividend  rate  was  reduced  from  0%  to  5%. 
but  restored  to  6%  In  Aug.   1909  and  increased  to  7%  In  Feb.  1910. 

In  Jan.  1909  $29,804,000  bonds  securing  the  $23,000,000  5-20-year  coll. 
trust  bonds  were  sold,  the  latter  being  paid  olT  April  1  1909  and  the  SO. 500.- 
000  3-vcar  notes  on  or  before  March  1  1910.  V.  S8.  p.  295.  452,  1253.  In 
Apr.  1911  $10,000,000  Atlanta  Knoxvllle  A  Cincinnati  division  4s  were  sold. 
Bonded  debt  per  mile  May  1911.  $31,553:   stock.  $12,373.     V.  92.  p.  1565. 

EARNINGS.— 2  mos.. 11911 Gross.      $8,879,831:     net,      $2,670,775 

July  1  to  Aug.  31.      11910 Gross.        8.76S.867:     net.        2.408.011 

REPORT.— Report  for  1910-11  In  V.  93.  p.  936.  943:  see  also  p.  913. 

Year  ending  June  30 —  1911.  1910.  1909. 

Average  mileage 4,598  4.554  4.393 

Freight  earnings $39,066,034  $38,421,779  $32,405,969 

Passenger  earnings 11. 041. 309     10.790.99S     10.062.535 

Mall,  express.   Ac -     3.286.398       3.214.605       2.897.387 

Gross  earnings _  .$53,993,741   $52,433,382  $45,425,891 

Operating  expenses      38.479,823     34.985.570     20.027,499 

Net    earnings $15,513,918  $17,447,803  $15.79S.392 

Net.  including  investments.  Ac 17.534,000  19,302.398  17.117,961 

Taxes 1,938,089  1,602.632  1.437,992 

Interest  and  rent 0.505.138  6.496.311  0. 116.329 

Advances  to  S.  ft  N.  A..  Ac 302.236  411.403 

Sinking  fund  payments 233.204  266.240 

Dividends    (7)  4,200,000  (7)4,200.000(5  H)3300000 

Surplus  over  dividends  .'..   $4,355,333     $6,213,256     $5,287,935 

OFFICERS. — Chairman.  Henry  Walters.  N.  Y.;  Pres.,  M.  H.  Smith. 
Louisville;  1st  V.-P..  W.  L.  Mapother:  2d  V.-P..  Wm.  J.  Dickinson.  71 
Ilway..  N.  Y.—  (V.  92.  p.  1565,  1701:  V.  93,  P    !.">.  109.  792.  936.  943.) 

LYKENS  VALLEY  RR.  &  COAL  CO.— Owns  from  Millersburg.  Pa.,  to 
Wllllamstown.  I'a  .  20  miles.  New  lease  to  Northern  Central  for  99  years 
from  July  1  1910  provides  for  annual  rental  of  $24,000  (equal  to  4%  on 
stock),  organization  expenses  and  taxes.      V.  92.  p.  527. 

M  \CON  &  BIRMINGHAM  RY.  — Owns  Sofkee  Jet.  to  La  Grange.  Ga.. 
96.87  miles;  trackage.  Sofkee  to  Macon.  Ga.,  8.13  miles.    In  190S  a  receiver 

was  appointed;  now  John  B,  tCunson.  V.  86,  p.  337.  In  year  1910-11.  gross, 
$154,995;  net.  sis. 300;  Int.,  taxes  and  rentals,  $60,821;  bal.,  def..  $42,461; 

total  profit  and  loss.  def..  |  V.  86,  !>•  337;  V.  91.  p.  945.) 

M\CON  DUBLIN  &  SAVANNAH  RR.— Owns  road  from  Macon  to 
VIdalla.  Ga.,  93  miles.  Stock.  $3,200,000  auth.:  outstanding.  $2,040,000 
(par  $100).  Seaboard  Air  Line  Ry,  guarantees  bonds,  prln.  and  interest. 
Y.  89,  p.  43.  Of  the  bonds,  $000. 000  are  reserved  for  Improvements  and 
betterments.  V.  S4.  p.  102.  450.  For  year  ending  June  30  1911.  gross, 
$468,011;  net.  $137,745:  other  Income,  $2,545:  Int.,  rentals,  Ac,  $100,535. 
Pres..  James  A.  Blair  Jr..  New  York;  Sec.  A  Treas..  A.  S.  Hale. —  (V.  86, 
p.  981;    V.  92.  p.  396.) 

MAINE  CENTRAL  RR. — Line  of  road,  Portland  to  Vanceboro,  lie,  via 
Augusta,  251  m.;   branches,  Cumberland  Jet.  to  Skowhcgan,  via  Lewlston. 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c,  see  notes  on  first  page.  ] 

Maine  Cent  (Concl)—  Cons  ref  M  $25,000,000  g._c*&r* 
Collateral  trust  bonds  for  Mt  Desert  Branch, -AB.c 

Impt  bonds  "A"  &  "B"  not  mtg  sf..' 

Maine  Central  Eur  &  No  Am  refunding  mtge  gold_- 

Notes  $2,000,000  (V  88,  p  686) 

Notes  $5,000,000  (V  90,  p.  849) 

One-year  notes  $1,500,000  (V  92,  p  1032) 

x  First  M  Penobscot  Shore  Line  RR  Co  assumed.. 

x  K  &L2dM  (for  $400,000)  assumed BB 

European  &  Nor  Am  stk  5%  rental  999  years 

Portland  &  Ogdensburg  stock  (2%  rental  999  yrs)  _  _ 

1st  M  guar  prin  &  lnt  endorsement  (V  86,  p  1285) 
Dexter  &  Piscataquis  stock  5%  rental  999  years.. 

First  mtge  Dexter  to  Dover  &c  guar  by  end  ..BB 
Hereford  Ry  stock  (rental  999  years) 

First  mortgage  guar  prin  and  int  (endorsed) 

Upper  Coos  RR  stock  6%  rental  999  years 

First  mtge  guar  prin  and  int  (endorsed) 

Extension  M  $21,000  p  m  guar  prin  &  int  (end) . . 
Dexter  &  Newport  stock  5% 

First  M  (old  6s  refunded  in  1897)  guar  p&i  end  c* 

East  Maine  stk  4  H  %  rental  999  years 

x  Washington  County  1st  M  per  mile  g  gu  red.Ce.c* 
x  Somerset  Ry  first  mortgage c 

x  Consolidated  mortgage  $420,000  gold 

x  First  and  refunding  mtge  $1,500,000  gold..AB 

Sandy  Riv  &  R  L   1st  M  red  par  begin  1913 

Portland  Union  Station  series  "A"  &  "B"  (text)  _s  f 

Portland  Term  Station  new  M  $10,000,000  gu  (text) 

Portland  &  Rumford  Falls  RR — See  that  company 

Manchester  &  Lawrence— Stk  10%  rent  till  '37  B  &  M 

Real  estate  bonds  (not  mtge)  int  guar  by  B  &  M_.c 

Manhattan  (Elevated)  Ry,  N  Y— Stock  $60,000.000. _ 

N  Y  Elev  debentures  secured  by  cons  mtge  of  1890 

Manhattan  Elev  cons  (now  1st)  mtge  gold.  Xe.c*  &r 

Manila  RR — 1st  M  Sou  Lines  g  int  gu  s  f  red  1  lOFc*  &r"' 

1st  M  on  "Nor  Lines"  (2d  on  Sou) $7,500,000  au.Ce 

2dMon  "Nor  Lines"  (3d  on  Sou)  $12,500,000  au_  _N 

c  Also  $5,571,000  in  treas.  or  in  sink,  funds.     See 

f  $15,000.     g  $424,000.     i  $671,000.     j  $38,000. 


Miles 
Road 


Date 
Bonds 


Par 

Value 


Amount 
Outstanding 


Rate 


When 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


48 

48 

120 

109 

109 

17 

17 

53 

53 

55 

22 

33 

14 

14 

19 

139 

42 

42 

94 

88  H 


text. 
n  $31 


1911 
1883 
86-'87 
1893 
1909 
1910 
1911 
1890 
1891 


1908 

1 889 

1890 

1890 
1890 

1897 

1904 
1887 
1900 
1905 
1908 
87-'89 


$l,000&c 

1,000 

1,000 

1,000 

1,000  &c 

1,000  &c 


1,000 

1,000 

100 

100 

1,000 

100 

1,000 

100 

1,000 

100 

500  &c 

500  &c 

100 

1,000 

100 

1,000 

500  &c 

500  &c 

1,000 


1,000 


1892 

1886 
1890 
1909 
1907 
1907 

Add'l 

000. 


100 

1,000 

100 

1,000 

1,000  &c 

1,000  &c 


amounts 
r  $217,00 


See  text 

$669,000 

450,000 

1,000,000 

2,000,000 

5,000,000 

1,500,000 

1,300,000 

400,000 

2,494,100 

4,392,538 

2,119,000 

122,000 

175,000 

800,000 

800,000 

350,000 

350,000 

693,000 

122,000 

175,000 

200,000 

2,500,000 

225,000 

172,500 

864,000 

730,000 

300,000 

See  text 

1,000,000 
274,000 
60,000,000 
1,000,000 
39,777,000 
2,996.000 
See  text 
See  text 
owned   by 
0.  s  $2,000. 


See 


text 
5 

4^ 
4  g 
4 

4H 
4 
4 
5 
5 
2 

4H 
5 
4 
4 
4 
6 
4 

4H 
5 
4 

4^ 
3H  g 
5 

4  g 
4g 
4 
4 


&  J 
&  D 
&  J 
&  J 
i— J 
&     O 


&  A 

&  A 

&  O 

■F  28 

&  N 

&  J 

&  J 

&  N 

&  N 

&  N 

&  N 

&  N 

&  J 

&  S 

&  N 

&  J 


July  1  1961 
June  1  1923 
July  1916-17 
Jan    1  1933 
April  1  1914 
April  1  1912 
Apr   1  1912 
Aug  1 1920 
Feb   1  1921 
Oct  15  1911  2H 
Aug  31  "11   H% 
Nov  1 1928 
July  1911  2M% 
July  1  1929 
Nov  1911  2% 
May  1  1930 
Nov  1911  3% 
May  1  1930 
May  1  1930 
July  1911  2H% 
Sept  1  1917 
Nov  1911  2M% 
Jan    1  1954 
July  1  1917 
July  1  1950 
July  1  1955 
Feb    1  1928 
July   27-Jan   29 


NY  Boston  and  Portland 

American  Trust,   Boston 

N  Y,  Boston  &  Portland 

do  do 

do  do 

do  do 


N  Y,  Boston  &  Portland 

do  do 

Treas  office,  Bangor,  Me 
Maine  Cent  Off,  Portland 
N  Y,  Boston  &  Portland 
Office,  Dover,  Me 
Bos  Safe  Dep  &  Tr  Co 
Treas  office,  Portland 
N  Y,  Boston  &  Portland 
Office,  Portland,  Me 
N  Y.  Boston  &  Portland 

do  do 

Treasurer's  office,   P'tl'd 
N  Y,  Boston  &  Portland 
Office,  Rockland,  Me 
N  Y.  Boston  &  Portland 
Nat  Shaw  Bank,  Boston 

do  do 

Amer  Trust  Co,  Boston 
Gardiner,Me,&lstNB,Bos 
Fidelity  Tr  Co,  Portland 


10 

4 

7 

5 

4  g 

4g 

6 

7 
Co.  July 
z  $3,666 


M     &     N 
J      &     J 

Q— J 
M     &      S 
A     &     O 
M     &     N 


1911,  viz 
000. 


Nov  1  1911  5% 
Jan  1  1922 
Oct  2  1911  1% 
Mch  1  1916 
Apr  1 1990 
May  1  1939 
Jan  1  1956 
Apr  1  1956 
.:   b  $7,000.     d 


Manchester  and  Boston 
Bost  &  Me  RR,  Boston 
21  Park  Row,  New  York 
Bankers  Trust  Co,  N  Y 

do  do 

N  Y,  London,  &c 


$20,000.  e  $7,000. 


tl  m.;  Bath  to  Lewiston  and  Farmington,  76  m.;   Belfast,  Foxcroft,  Bucks- 

Eort  and  Mt.  Desert,  Including  ferry  (7.7  m.) ,  132  m.;  Portland  &  Ogdens- 
urg  Ry.,  Portland,  Me.,  to  Lunenberg,  Vt.,  109  m.;  small  branch,  11  m.; 
Upper  Coos  and  Hereford  railways,  Quebec  Jet.,  N.  H.,  to  Lime  Ridge, 
Quebec,  108  m.;  Portland  &  Rumford  Falls  system,  104  m.;  Bath  to 
Rockland  (Including  steam  ferry,  6-10  m.),  49  m.;  total,  June  30  1911, 
932  miles,  of  which  400  owned,  499  operated  under  999-year  leases  and 
practically  owned,  33  m.  under  50-year  leases  and  8  miles  ferry  lines. 

The  Somerset  Ry.,  Washington  County  Ry.  and  Sebasticook  &  Moose- 
head  RR.,  for  some  time  controlled,  aggregating  248  miles,  were  merged  in 
Maine  Central  RR.  July  1  1911.     V.  92,  p.  725,  1565;   V.  93,  p.  45. 

In  Aug.  1911  purchased  entire  stock  of  Sandy  River  &  Rangeiey  Lakes 
RR.,  a  2-ft.  gauge  road  extending  from  Farmington  to  Rangeiey,  Me., 
47  miles,  and  Strong  to  Bigelow,  Me.,  31  miles,  with  branches,  a  total  of 
88.4  miles;  also  the  Eustis  RR.,  Eustis  Jet.  to  Green's  Farm,  15  miles. 
V.  93,  p.  408,  589,  940. 

In  June  1910  Rangeiey  Lakes  &  Megantic  RR.  was  Incorporated  to  build 
from  Oquossoc,  Me.,  to  Canadian  border.  30  miles. 

The  stockholders  on  Oct  18  1911  authorized  the  guaranty,  jointly  with 
Boston  &  Maine,  of  prin.  and  iDt.on  a  new  issue  of  Portland  Terminal  Co. 
bonds  not  to  exceed  $10,000,000.     V.  93,  p.  940,  1106. 

STOCK.— Stock  outstanding  was  $4,976,900,  of  which  $2,516,000  was 
•wned  by  Boston  &  Maine,  which  in  March  1911  received  authority  to  pur- 
chase remainder.  V.  92,  p.  1108.  Stockholders  of  record  Aug.  7  1911  were 
•ffered  the  right  to  subscribe  for  an  equal  amount  of  new  stock  at  par, 
payable  25%  Oct.  2  1911,  25%  Jan.  1  and  50%  March  1  1912.  V.  93.  p. 
164.      See  BONDS  below. 

DIVIDENDS.— 1884  to  July  1903,  6%  yearly;  Oct.  1903  to  July  1907. 
7%:  Oct.  1907  to  July  1911.  8%  yearly  (Q.-J.).  In  Oct.  1911  1H%. 
reducing  rate  to  6%  yearly.     V.  9.3,  p.  726,  731. 

BONDS. — There  are  also  $81,000  Maine  Shore  Line  6s  assumed,  due  1923, 
also  $75,500  Belfast  &  Moosehead  Lake  mtge.  bonds,  due  1920.  not  guar- 
anteed, interest  and  sinking  fund  paid  out  of  rental;  And.  &  Ken.  stock 
bonds,  $11,000,  exchangeable  for  M.  C.  stock;  Maine  Central  interest  scrip 
exchangeable  for  consol.  bonds,  $8,192.  Jointly  with  B.  &  M.  guarantees 
$300,000  Portland  Union  Ry.  Station  (now  Portland  Terminal}  bonds. 

The  consol.  50-year  refunding  mtge.  bonds  of  1911  ($25,000,000  auth. 
Issue;  Union  Safe  Deposit  &  Trust  Co.  of  Portland,  trustee)  are  to  bear  not 
exceeding  5%  Interest.  Of  the  bonds,  $12,000,000,  bearing  4%  interest, 
may  be  sold,  the  proceeds,  together  with  stock  subscriptions,  to  be  used 
to  pay  off  the  $15,484,000  consol.  M.  bonds  and  coupon  notes  maturing 
Apr.  1  1912;  or  it  may  possibly  be  decided  to  take  care  of  these  obligations 
at  present  by  an  Issue  of  short-term  notes  and  stock.  Compare  V.  93, 
p.  346,  105,  726.  The  mtge.  covers  all  present  railroad  and  equipment  of 
the  company  and  its  merged  lines,  but  not  leasehold  Interests  except  the 
999-year  lease,  with  rent  paid  in  advance,  of  the  Androscoggin  RR.,  nor 
does  It  cover  the  proposed  Portland  Terminal  (V.  92,  p.  1556;  also  Me.  Cent. 
RR..  V.  93,  p.  45). 

Purposes  for  which  the  $25,000,000  Bonds  Were  or  Are  Reserved. 
Reserved  to  refund  $5,542,500  branch  line  obligations,  Incl.  those 

marked  "x"  In  table  above,  and  $81,000  Maine  Shore  Line  RR. 

6s  due  June  1   1923  ($669,000  additional  of  the  latter  being 

pledged  to  secure  Maine  Central  coll.  trust  bonds  due  June  '23)  .$5,543,000 

Reserved  to  retire  5-yr.  coupon  notes  due  Apr.  1  1914 2,000,000 

Remainder,  Issuable  for  any  lawful  purpose 17,457,000 

EARNINGS.— 2    mos.,]1911 Gross.  $1,884,807;    net.  $575,303 

July  1  to  Aug.  31.         11910 Gross,     1,702.159;    net,     494,496 

ANNUAL  REPORT.— Report  for  1910-11  was  In  V.  93.  p.  726. 


Year  ending             1911.  1910. 

June  30—                $  $ 

Gross  earnings.. 9,067, 803  8,922,312 

Net   income 2,467,258  2,544,783 

Interest 937.127  754.210 

Rents 906,571  902,153 

Leased  line  Imp'ts 

(rentals)    159,159  136,468 


Year  ending 
June  30 — 
Dividends    (8%) 
Hire  of  equip't.  _ 

Sinking  fund 

Additions,    &c 


1911. 

1910. 

$ 

$ 

398.152 

398.152 

19,924 

76,024 

13,440 

13,440 

26,311 

217,488 

46,847 


Balance,  sur. .  6,574 
Pres.,  Chas.  S.  Mellcn.— (V.  93.  p.  346.  408,  666,  726.  731.  940,11106.) 
MANCHESTER  &  LAWRENCE  RR.— Owns  from  Manchester,  N.  11..  to 
Mcthuen  (State  Line) ,  22  M  miles.  Leased  for  50  years  from  Sept.  1  1.SS7  to 
Boston  &  Maine  at  rental  paying  10%  dlv.  In  Apr.  '11  B.  &  M.  received 
authority  to  purchase  stock.  V.  92.  p.  1108.  In  1895  a  div.  of  50%  paid 
from  procee  la  of  c.  &  M.  suit. — (V.  73,  p.  1204.) 

MANHATTAN  RY.  (ELEVATED).— Owns  all  the  elevated  railroads  in 
boroughs  of  Manhattan  and  the  Bronx,  N.  Y.  City,  main  line  and  branches, 
37  H  miles,  double-tracked,  with  42  V2  miles  additional  third  track,  sidings, 
«sc;  total  track,  118  miles;  3d  rail  electric. 

LEASE.— The  Intcrborough  Rapid  Transit  Co.  leases  the  road  for  999 
years  from  Nov.  1  1875,  guaranteeing  7";,  per  annum  on  the  stock.  V.  75, 
p.  1202,  1302;  V.  76.  p.  212;  V.  79,  p.  2456;  also  Interborough  Rapid  Tran- 
sit Co.,  V.  76,  |).   101.      Guaranty,  V.  76,  p.  480. 

■  US.—  Consols  beyond  $40,000,000  may  be  Issued  for  extensions  at 
$3tH),U00  per  mile  of  single  and  $600,000  per  mile  of  double  track.  Of  the 
bonds.    $11,/  12, OM  LX-exempt.      (See   abstract   of   mtge.    In    V.    51, 

p.   248.  and  compare  V.  87,   p.   285.) 

To   1898  claims   aggregating   $8,847,854   had   been    paid   as  damagos  to 
abutting  property,     in  1907-09  paid  franchise  tax  L90o  to  '08  ($4,87ff,545) 
-.DIVIDENDS.—  1   '89.  '90-'90.  '97.  '98.  '99.  '00.  '01.  '02.  '03.    Since.  ' 
Since  1 888 %  j   5  \i  6  y'ly . 


4H     4 


REPORT.— For  year  ending  June  30  1910  (V.  91.  p.  714); 

Year  ending  June  30 —                            L 909- 10  1908-09 

!  revenue .$15,055, 142  $  1 4,333,393 

7.273.307  6.400.369 

Gross  Income..                       7,298,942  6.424.888 

faterest  and  rental  received 1,657.754  1.645,350 

Dividends    (7%) 4.200,000  4,200.000 


4     7X   7  y'ly. 


Increase, 

$721,749 

872,948 

874,054 

12.404 


Balance,  surplus        ....     $1,441,188       $679,588       $861,650 

—  (V.  87.  p,  1301:  V.  89.  p.  42.  1280;  V.  91,  p.  94:  V.  93.  p.  286.) 


MANILA  RR. —  (Gauge,  3  ft.  6  in.) — This  company,  organized  in  New  Jer- 
sey in  1906,  has  taken  over  and  is  operating  the  only  steam  road  on  the 
Island  of  Luzon,  Philippine  Islands,  being  the  208  miles  of  road  previously 
owned  by  the  former  (English)  Manila  Ry.  Co.,  and,  having  obtained  addi- 
tional concessions,  is  largely  extending  the  system  (V.  88.  p.  1313:  V.  91, 
p.  215;  V.  83,  p.  1348) .  The  island  named  has  an  area  of  40,969  sq.  miles, 
and  a  population,  last  Census,  of  3,798,000. 

Total  lines  authorized,  820  miles,  viz.:  (1)  "Northern  Lines,"  to  comprise 
about  350  miles  north  of  Manila;  (2)  the  "Southern  Lines,"  470  miles,  all 
but  about  20  miles  to  the  south  of  Manila,  and  a  Port  Line  in  Manila  con- 
necting with  the  Government  wharves  and  warehouses.  In  operation  June 
1911  286  miles  of  Northern  Lines  and  90  miles  of  Southern  Lines.  The  two 
systems  (and  their  accounts)  are  required  to  be  kept  distinct,  as  if  owned  by 
separate  companies,  but  under  the  same  management.  The  Speyers  are 
financing  the  enterprise. 

Of  the  stock,  $3,652,800  7%  cum.  pref.  and  $2,130,700  common,  all  but 
directors'  shares  are  held  by  the  Manila  Ry.  (1906),  Ltd.  (see  below.) 

BONDS. — The  Manila  RR.  (Southern  Lines)  1st  gold  4s  of  1909,  guar- 
anteed as  to  interest  by  the  Philippine  Government  under  Act  of  U.  S.  Con- 
gress, are  limited  to  $30,000,000,  of  which  $2,996,000  were  sold.  They  are 
issuable  up  to  the  cost  of  road  and  equipment  constructed  or  acquired  prior 
to  the  supplementary  grant  of  1909  and  to  95%  of  cost  subsequent  thereto. 
The  bonds  are  redeemable  as  a  whole  at  any  time  at  1 10  or  by  lot  for  a  sink- 
ing fund  of  y2  of  1  %  yearly  from  May  1  1919  to  Apr.  30  1928,  and  1  %  yearly 
thereafter.     V.  91.  p.  215,  270,  717;  V.  91,  p.  1711;  V.  93,  p.  45. 

All  the  outstanding  bonds  on  the  Northern  Lines  (see  table  above) ,  namely 
$4,330,000  1st  M.  6%  bonds  and  $7,716,000  2d  M.  7%  bonds,  as  well  as  all 
the  stock  heretofore  issued  by  the  Manila  RR.  Co.  (excepting  shares  to 
qualify  directors),  are  owned  by  the  Manila  Ry.  Co.  (1906),  Ltd.  (an  Eng- 
lish co.  whose  auth.  capital  is  £2,000,000  inJ5%  non-cum.  preference  shares, 
all  out,  and  £2,000,000  in  ordinary  shares,  of  which  £399,340  is  out), 
and  are  deposited  with  the  Merchants'  Trust  Co.,  Ltd.,  as  collateral  for  the 
bonds  issued  by  the  Manila  Ry.  Co.  (1906),  Ltd.:  (a)  £2,000,000  4%  "A" 
debenture  bonds,  due  Jan.  15  1956  (may  be  increased  by  £250.000);  and 
are  subject  to  the  prior  lien  of  said  "A"  debentures  for  £1,880,000  4%  "B" 
debenture  bonds,  due  April  15  1956,  total  auth.  issue  £2,000,000  (which 
may  be  increased  by  £250,000) .     V.  87,  p.  166;  V.  88,  p.  1197:  V.  90,  p.  303. 

DIRECTORS  AND  OFFICERS.— Horace  L.  Higglns  (Pres.  and  Gen. 
Mgr.),  Manila:  J.  G.  Metcalfe  (V.-P.),  David  D.  Davis  (2d  V.-P.),  Alex. 
Amend,  D.  P.  Bennett,  Chas.  A.  Conant,  Richard  Schuster,  Wade  Gard'ner, 
J.  G.  Milburn,  New  York:  Frank  Mclntyre  and  Felix  Frankfurter,  Bureau  of 
Insular  Affairs,  Washington,  D.  C.j  E.  M.  Heberd,  New  York,  Is  Sec  and 
Treas.,  and  Harding  W.  Dunnett,  Manila,  Asst.  Sec.  N.  Y.  office.  45 
Nassau  St.— (V.  91,  p.  1025;  1711:  V.  93,  p.  45.) 

MANISTEE  &  GRAND  RAPIDS  RR.— Manistee  to  Marion.  Mich.,  73  m.; 
Filer  City  to  Sands,  2  m.  Stock  auth.,  $1,000,000;  out.,  $450,000;  par  of 
shares,  $100.  Bonds  outstanding  last  accounts,  $265,000.  For  year  end- 
ing June  30  1910,  gross,  $80,340:  net,  $1,887; Int.,  taxes,  <fco.,  $29,428:  bal., 
def.,  $27,541.  Pres.,  H.  W.  Seaman;  Treas.,  B.  C.  Simmons.  Office, 
Manistee,  Mich.— (V.  90,  p.   1296.) 

MANISTEE  &  NORTHEASTERN  RR.— Owns  from  Manistee,  Mich.,  to 
Traverse  City,  71  m.;  Solon  to  Provemont,  15  m.;  Platte  River  to  Empire, 
29  m.;  other,  110  m.;  total,  225  m.     Stock.  $2,000,000:  out.,  $525,766. 

Of  the  bonds  (51,500,000),  $40,000  mature  Jan.  1  yearly  from  1912  to 
1938.  Sinking  fund  of  50%  of  surplus  income,  beginning  July  1  1910.  Is 
to  be  used  to  call  bonds  by  lot  at  102  V2  and  Interest  until  $1,000,000  have 
been  canceled.  V.  88,  p.  375,  823:  V.  90.  p.  1363.  For  cal.  year  1910, 
gross,  $486,553:  net  income,  $56,970;  charges.  $83,433;  bal.,  def.,  $26,464. 
Pres.,  Edw.  Buckley,  Manistee,  Mich.— (V.  90,  p.  1363.) 

MANISTIQUE  &  LAKE  SUPERIOR  RR.— Manlstlque.  Mich.,  on  Lake 
Michigan,  northerly  to  Evelyn.  42  m.,  with  branch  to  Doylcs,  15  m.;  V.  75. 
p.  185.  Successor  Aug.  1  1909  to  the  Mnnlstiquc  &  Northern.  V.  81.  p. 
975;  V.  87,  p.  97;  V.  89,  p.  470.  The  Ann  Arbor  RR.  In  Apr.  1911  ac- 
quired the  entire  $250,000  stock.  V.  92,  p.  1109.  Bonds  auth..  $1,300,- 
000  25-yr.  4%  non-cum.  incomes,  dated  Aug.  1  1909,  int.  payable  yearly  if 
earned:  outstanding,  $1,100,000.  Tor  year  ending  June  30  1911,  irross. 
$95,861:  net,  $35,111.  For  II  mos.  ending  June  30  1910.  irross.  $85,888; 
net  Income.  $26,240;  int.,  taxes,  fee,  $14,105;  bal.,  sur.,  $12.135.— (V.  87. 
p.  97;  V.  89.  p.  411,  470;  V.  92,  p.   I  109.) 

MANITOU  &  PIKE'S  PEAK  RY.— Manitou,  Col.,  to  summit  of  Pikes 
Peak,  8.9  miles;  standard  gauge,  operated  from  April  to  November  yrly. 
Stock,  $500,000:  par  of  shares,  $100.  In  Oct.  1909  $500,000  20-year  5s 
were  Issued  to  replace  old  maturing  bonds.  For  year  ending  June  .'ill  191  I. 
gross,  $106,138;  net,  $45,703;  other  Income,  $4,853;  int.  and  taxes,  $29,982; 
bal.,  sur.,  $20,576.  Pres.,  C.  VV.  Sells.  Office,  Manitou.  Colo.  (V.  89, 
p.  847.) 

MANISTIOUE  RY.— V.   91.   p.   519,   946. 

MANITOIJI.IN  &  NORTH  SHORE  RY.— See  Aigoma  Eastern  Ry. 

MARIETTA  COLUMBUS  &  CLEVELAND  RR.— Owns  Moore's  Jot.  to 
Palos.  <)..  41. 09  miles:  bra  cedes  and  spurs,  t .  i  s  m  :  trackage, Marietta  to 
Moore's  Jet..  3.2  m.:  total,  48.47  miles.  Receiver  discharged  Sepi  1909, 
company    resuming    possession.      v.    89,    p.    693,    1542.      Stoclt    $250,- 

000,       Bonds,   see   table.      For   year  ending   .lime  30    1910,   gTOSS,    $81 
Oper,  def.,  $32,12:',:  Int.,  taxes,   &c,  $22,998. 

MARSHALL*  EAST  TEXAS  RY.— Owns  from  Blyslan  Fields,  18  miles 
Bouthof  Marshall.  Tex.,  onTex.  4  Pac.,  to  Wlnnsboro,  onM  B  .v  i  91  m.; 
2  branches,  4  miles.     Incorporated  In  Texat 

Stockholders  voted  May  15  1909  to  Increase  tde  gtoclt  from  $75,000  to  noi 
exceeding  $250,000,  and  authorized  an  extension  south  to  Newton,  125  m., 
of  which  42  miles  In  progress  In  March   1909,   18  miles  being  operated    I 
1910,     Further  extension  depends  upon  Improvements  in  legislative  condi- 
tions In  Texas.      V.   88,   P     748,    1600  ,      .  _ 

controlled  bv  Interests  represented  by  St,  Louis  '  nion  rtjisl  I  p.    Sue- 
to  Texas  Southern  Ry.,  foreclosed  fcug   -1  1908      >    B7.  p    116,  t^i 

Stock     outstanding,     $200. 1 II  III       The     20-yeBJ     58     ($5,000,000    authorized 

Issue-  see  tadie  above)  are  BUbJeol  to  call  at   102,  deginning  Jan.  l   1913. 

When  Issued,  about   $1,250,000  Will  be  put  out   to  rover    temporary  obllgn- 
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tions  and  the  remainder  used  for  Improvemi  nts  and  extensions,  v.  93, 
p.  589.     Year  end  30   mil.      o  105,972;    net,  $29,690.     For 

9  month -i  ending  June  30  19  net,  $42,131;  other  income, 

$5,837;    Int.  .   &c,  $74,435;    bal.,  def.,  $26,467.     Prcs.,  Albert 

T.  Perkins,  St.  Louis,  Mo.;  V.-P.  &  Sec,  Osce  Goodwin,  Dallas,  Tex.; 
Treas  n.-  (V.  88,  p.  748,  1500;   v.  92,  p.  527,  589.) 

MARYLAND  DELAWARE  ft  VIRGINIA  RY.— Operates  Love  Ft.,  Md., 
to  Lewes.  Del.,  73  miles;  Queenstown  Jet.  to  Centerville,  Md.,  5  m.:  total, 
78  m.:  and  Lewes  to  R  5  m.,  is  trackage  over  Del.  M.  &  Vir.      Also 

owns  11  steamers  running  between  Baltimore  Washington  points  on  the 
Potomac  River,  ihannock  River,  Patuxent  River  and  Norfolk. 

Stock,  $3,000,0  one-half  each  of  common  and  4°;,  uon-cum. 

prct.;  par  of  shares,  $50  each;  1  ! ,  ctfs.  of  Indebtedness,  due  Dec.  5  1909. 
RR.  and  its  subsidiaries  own  all  the  common  and  about 
$300,000  pref.  stock.,  Bait.  Ches.  &  Atlantic  owning  a  majority  of  stock  and 
guaranteeing  bonds.  Voting  trust  dissolved  Jan.  1911.  V.  91,  p.  1707. 
In  mm,  gross,  $862,233;  net,  $78,784;  other  income,  $1,545;  charges, 
$108,131;  bal.,  def.,  $27,8  12.— (V.  91,  p.  1767;  V.  92,  p.  795.) 

MARYLAND  &  PENNSYLVANI A  RR—  Baltimore,  Md  ,  to  York,  Pa., 
78.9  miles.  V.  72.  p.  339.  In  April  1910  obtained  the  right  to  build  to 
tidewater.     V    90,   p.    1171. 

STOCK  AND  BONDS.— Stock  authorized.  S3.600.000,  of  which  $1,997,- 
500  reserved  for  future  requirements.  In  1902  the  authorized  issue  of  the 
first  4s  was  reduced  from  $2,700,000  to  $1,200,000.  of  which  $203,000  are 
reserved  to  retire  the  York  and  Peach  Hottom  5s  and  $100,000  addi- 
tional for  future  purposes,  &C  V.  74,  p.  94,  127;  V.  79,  D.  220.3.  Mary- 
land &  Pennsylvania  Terminal  guaranteed  bonds,  v.  82.  p.  1041,  1102. 
Equipment  notes  Dec.  31  1910,  $55,500.  Paid  on  incomes,  1901,  3%;  since 
to  Apr.  1911,  inclusive,  4";,  yearly. 

EARNINGS.— 12  mos.,  11910-11 Gross,  $438,146;  net,  $151,577 

July  1  to  June  30.  9-10 Gross,    409,229:  net.     123,110 

REPORT. — For  year  ending  Dec.  31  1910, gross,  $425,827;  otherincome, 
$1,847;  net,  S134.130;  Int.  on  bonds,  &c,  $94,374;  bal..  sur.,  $39,757. 
Pre*.,  John  Wilson  Brown. — (V.  86,  p.  421:  V.  88,  p.  506,  1171.) 

MASON  CITY  &  FORT  DODGR  RR.—  (See  Map  Chicago  Great  Western.) 
— Owns  road  from  Oelwein,  la.,  to  Council  Bluffs,  259  miles;  Hayllcld,  Minn. 
to  Clarion,  Iowa,  100  miles:  branches  to  Lehigh  and  Coalville,  Iowa,  19 
miles;  trackage,  Couneil  Bluffs  to  South  Omaha,  8  miles,  total,  386  miles. 
The  Chicago  Great  Western  owns  entire  outstanding  com.  stock  ($13,205,- 
400  of  the  auth.  $20,000,000)  and  the  non-cum.  4%  pref.  stock  ($13,635,- 
752  of  the  $14,000,000  auth.) ,  and  operates  the  road  as  part  of  its  main  line 
to  Omaha  under  a  100-year  agreement  dated  Apr.  30  1901,  and  later  modi- 
fied, the  M.  C.  &  Ft.  D.  receiving  60%  of  all  earns,  from  business  inter- 
changed. 

Any  surplus  of  net  earnings  after  payment  of  interest  on  bonds  and  pref. 
stock  Is  to  be  held  in  trust  by  C.  G.  W.  for  payment  of  future  coupons. 
This  surplus  on  June  30  1909  amounted  to  SI. 069, 714.  In  1905  $12,000,000 
4%  bonds  were  sold.  Compare  Chic.  Great  Western  Ry.  and  V.  73,  p.  566, 
616.  722;  V.  77,  p.  640:  V.  78,  p.  1782;  V.  80,  p.  2621. 

In  1908-09.  gross,  $1,919,966:  net.  $571,472:  other  income,  $20,106; 
charges,  $697,505;  bal.,  def..  $105,927.  Later  earnings  included  In  those  of 
C.  G.  VV.  system.— (V.  88.  p.  1437.) 

MASSAWIPPI  VALLEY  RY.— Province  Line  to  Lcnoxville,  Que.,  34 
miles,  with  branch,  3  m  ;  trackage  to  Sherbrooke,  Que.,  3  m.;  total,  40  m. 
Leased  for  999  years  from  July  1  1870  to  the  Connecticut  &  Passumpsic 
Rivers  RR.  Stock,  $800,000:  par  of  shares,  $100;  dividends  payable  Feb. 
and  Aug.  1.  Dividends,  formerly  5%,  6%  since  Jan.  1  '97.  Of  the  stock, 
$400,000  owned  by  the  Conn.  &  Pass.  River  Is  deposited  under  its  mtge.  and 
$50,000  represented  by  Connecticut  Trust  &  Safe  Deposit  Co.  of  Hartford 
5%  trust  certillcatcs  was  purchased  Feb.  1  1910  under  Its  option  at  par. 
In  April  191  1  Bos.  &  Maine  ree'd  authority  to  purch.  stk.      V.  92,  p.  1  108. 

McCLOUD  RIVER  RR.— Owns  from  SIsson.  CaL,  to  McGavlc,  50.6  miles. 
Stock,  $1,200,000.  Bonds  ($1,200,000  auth.).  Mercantile  Trust  Co..  San 
Francisco,  mtge.  trustee.  V.  85,  p.  1005  For  year  ending  June  30  1911, 
gross,  $456,222;  net,  $172,391.  In  1909-10.  gross,  $494,283;  net.  $185,- 
915;  int..  taxes,  &c,  $70,457;  bal..  sur.,  $115,458.  Pies,  and  Gen.  Man., 
J.  II.  Qucal,  San  Francisco,  (al— (V.  85,  p.  1005.) 

MEADVILLECONNEAUT  LAKE&  LINESVILLE.  Meadvillc  to  Liius- 
vllle.  Pa.,  20.5  miles,  and  branches.  1.2  miles:  total,  21.7  miles.  Leased 
to  June  8  1990  to  Pittsburgh  Bessemer  &  Lake  Brie  HH.;  rental.  25%  Ol 
gross   earnings.      Stock.    $200,000:    par.    $50. 

MEMPHIS  DALLAS  &  GULP  RR.  — Owns  from  Murfreesboro,  Ark- 
southwest  to  Ashdown,  41  miles:  extensions  proposed  north  to  Memphis. 
Tcnn.,  255  miles,  and  south  to  Dallas,  Te\.,  ISO  miles,  of  which  41  com- 
pleted and  130  under  construction,  in  June  1910  acquired  the  Ultima 
Thule  Arkadelphla  &  Mississippi  kk.  Dalevllle,  Ark.,  to  Sparkman,  and 
tin-  Antolne  Valley,  Graysonla  to  McLeod,  Ark.,  total  28  miles.     In  Aug. 

1911  the  Caddo  <^  Western,  Uosboro  to  Cooper,  Ark.,  14  miles,  and  the 
Hot  Springs  Glenwood  &  Western,  Glenwood  to  Wiggs.  21  miles,  were  pur- 
chased, the  roads  to  be  connected  so  as  to  form  part  of  a  through  line  from 
Hot  Springs  to  Ashdown. 

Stock  authorized,  $7,875,000,  as  increased  July  1910:  par  $100;  outstand- 
ing Sept.    1910,    $010. 000.      .Stockholders   In    May    19IO  authorized    a    mtge. 

tosccuresi.  10-year  5%  bonds  to  extend  road.     V.  90,  p.  1239.   of 

the  (is.  the  $420,000  sold  arc  guar.,  p.  &  I.,  by  Nashville  (Ark.)  Lumber  Co. 

For  vear  ending  June  30  loin  (average  44  miles),  gross.  $149,469:  net, 

$42.8SL';  other  Income.  $10,791;  Int.  and  rentals,  $42,483;  bal.,  sur.,  $17,190. 

Prcs..  w.  vv.  Brown,  Camden,  Ark.;  Sec.,  J.  V7.  nishop.  Nashville,  Ark.; 

Treas.,  \V.   E.   Barkman,  Arkadelphla.  Ark.  -(V,  91,  p.   154.) 

MEMPHIS  UNION  STATION  CO.— To  own  union  passenger  station  at 
Memphis,  Tcnn.,  to  be  used  by  Loulsv.  &  Nashv..  Xashv.  Chalt.  &  St.  L.. 
Southern  By.,  St.  L.  Iron  Ml.  &  So.  and  St.  Louis  Southw.,  to  be  com- 
pleted Nov.  1911.  Int.  chances  and  expenses  are  to  be  apportioned  among 
the  lines  on  the  user  basis.  Stock,  $100,000.  In  Nov.  1909  made  a  mtge. 
to  the  Bankers  Trust  Co.  of  N.  Y..  as  trustee,  to  secure  an  Issue  of  $3,000,- 
000  50-yr.  4%  gold  bonds  due  Nov.  1  1959,  guar,  jointly  by  5  roads  named, 
of  which  $2,500,000  is  pledged  to  secure  an  Issue  of  $2,100,000  guar.  2-yr. 
5%  notes  which  have  been  told   (see  table  above),  V.  93.  p.   1106;    V.  89. 


p.  1411;  V.  90,  p.  236;  V.  91.  p.  94;  V.  89.  p.  1542.—  (V.  90,  p.  - 
p.  94;    V.  93,  p.  1106.) 

MERIDIAN  TERMINAL  CO.— Owns   passenger   statlo  dlan. 

opened  Sept.  1  moo.  and  used  by  Southern  Ry..  Mobl  .  New 

Orleans  &  Northeastern  RR..  Ala.  &  Vlcksburg  and  Southern, 

own  one-fifth  each  of  the  capital  stock  auth.     of  which 

$89,000  issued  Julv  1911),  and  guarantee  the  bonds  jointly  and  severally 
by  endorsement:  form.  V.  85,  p.  601.  Pres.,  D.  D.  Curran:  Sec  .  \V.  J. 
Kelleher.— (V.  85,  p.  601,   i 

MEXICAN  INTERNAT.  RR.— Merged  July  1  1910  into  Nat.  Rys.ol  Mex. 

MEXICAN  NORTHERN  RY. — Owns  from  Bscalon,  Mexico.  o\ 
•oral  Ry.,  to  Sierra  Mojada,  83  miles,  all  steel. 

STOCK. — Capital  stock  is  $3,000,000:  par  of  si  at  :on 

in  full  for  listing  on  N.  Y.  Stock  Exchange,  V.  I 

In  June  1909  it  was  arranged  to  extend  the  anding  6% 

•  o:ids  to  Dee.  1   1930.      V.  88,    p.    1437,    1500.      In    I  over  three- 

quarters  of  the  bonds  had  consented  to  the  extension.     V.    89,    p.  104;  V. 

DIVS.— '     ;  '93.  '94.  '95-'99.  '00.  '01.  '02.  "03.  'Ol-'OS.  '09.  '10.  1911. 
Percent 1    (i'i     (i    4  y'ly.       5     4    .    2H    1!.    None.     13       4   May.  2 

On  Nov.  30  1909  2";,  for  half-year  ending  June  30  1909:  Dec.  22  1909. 
1 1  %  .  being  2%  for  period  from  Jan.  1  1903  to  Jan.  1  1909.     V.  89,  p.  12S0. 

REPORT. — For  vear  ending  Dec.  31  U.  S.  currency. 

Year —  Gross.  Xet.  Oth.  Income      Charges.         Surplus. 

1910  S284.921  $168,541  $52,568 


56,894 

p.   104. 
215. 
91.  p.  215.  1630. 


130.024 
91.  p.  1026.) 


1909 311.686  mo, 047 

— (V.  88,  p.  1313.  1437.  1500;  Y.  89, 

MEXICAN  UNION.— V.  91.  p.  39. 

MEXICANO  DELCENTRO  RR.— V. 

MEXICAN  SOUTHERN  RY— See  page  176. 

MEXICO  NORTH  WESTERN  RY.— Owns  Chihuahua  to  Minaca.  122 
miles:  and  La  Junta  to  Temosachic,  55  miles;  El  Paso  to  1  errazas,  lot)  miles; 
El  Paso  Southern  Rv.  (terminals  in  El  Paso),  and  Temosachic  to  Madera. 
32  miles:  total,  365  miles:  extensions  from  Terrazas  to  Madera  amounting 
to  116  miles  (for  which  concessions  have  been  granted),  are  under  construc- 
tion and  expected  to  be  in  operation  by  Jan.  1912.  Branch  from  San  An- 
tonio to  Cusuhuiiachic,  21  kilos;  also  branch  proposed  from  Cumbre  to 
Sahuaripa,  on  South  Pac,  of  which  Cum'.Me  to  Chulchup  i,  ,2  .  ktl  s  to  be 
built  at  present.  One  terminal  is  at  El  Paso.  Tex.,  and  another at .Chi- 
huahua, at  both  of  which  large  smelting  works  exist .  Owns  over  3,000. 000 
acres  of  timber  lands,  with  two  mills  at  Madera  with  a  capacity  of  125.000,000 


1911,  may  be  Increased  for  extensions,  terminals,  double-tracking  and  other 
special  purposes:  National  Trust  Co.  of  Toronto,  trustee.  Bonds  are  redeem- 
able at  par  March  1  1959  bv  annual  payments,  commencing  In  10  years,  to 
be  applied  in  annual  drawings  at  par  or  by  purchase  at  or  below  par  or  as  a 
whole  at  105.  V  88,  p.  749;  V.  93,  p.  28..  Coupons  payable  at  Bank  of 
Scotland,  London;  Guaranty  Trust  Co..  New  York,  and  Bank  of  Commerce. 
'Poro  n  t/O  ™ 

EARNINGS.     (Mex.  cur.)11911 Gross,  $1,318,399;   net.  $602,835 

Jan.    1   to  Sept.   30.  1910 Gross,     1.624.647;    net,     908.483 

REPORT.— Report  for  calendar  year  1911  In  V.  03.  p.  727.  showed: 
Gross  income  (American  currency),  $1,091,083;  net  income.  $597,224;  ottter 
Income.  $334,891:  bond  interest,  $861,340;  bal..  sur..  $<0.//o. 

OFFICERS. —  Prcs..  F,  S.  Pearson,  25  Broad  St.,  N.  \  .;  \  .-PS.,  £.  JJ- 
Kenna,  Walter  Gow  and  II.  1.  Miller.  N.  V.:  Miller  Lash  Toronto,  Can.; 
E.  C.  Creel.  Mexico  City,  Mex.:  Treas..  G.  G.  Benneld.  N  \  .;  : Sec  .Clar- 
ence Wells.     Office.  20  Exchange  Place,  N\  Y. —  (V.  93,  P-  286,  727.  81  IJ 

MICHIGAN  CENTRAL  RR.—  (See  Maps  Xew  York  Central  A  Hudson 
Hirer  )  -LINE  OF  ROAD— Main  line — Kensington  to  Detroit.  2,0  m., 
and  Windsor  to  Suspension  Bridge  (Canada  Southern).  226  m.;  total  main 
line  491)  miles.  Branches  owned  and  leased,  1,215  m.;  trackage  (III.  Cent.) 
into  Chicago  under  perpetual  lease,  14  m.:  other  trackage,  ,8  m.:  total 
Jan   1  1911    1,803  miles,  with  599  m.  of  2d  track  and  1.356  m.  of  side  tracks. 

Chicago  Kalama/oo  .V  Saginaw  Ry.,  Pavilion  to  Woodbury.  Mich..oom., 
Is  controlled  but  operated  independently.      V.  84,  p.  50. 

The  third-rail  electric  Detroit  River  Tunnel.  2.42  m.  long,  opened,  for 
traffic  Oct.  1910.  Is  leased  for  999  years.  Sec  BONDS  below.  V..90. 
p.  710;  V.  91,  p.  276;  V.  92.  p.  1499. 

CONTROL.— The  N.  Y.  Cent.  &  Hud.  River  RR.  Co.  In  April'  1898"gave 
$115  in  its  3  . .."„  100-year  gold  bonds  for  $100  stock,  anajso  holdsi$io,814.- 

300  of  the  $18,738,000  stock  issued. 

D1Vs.—  f,x7-\s9.  '90.  '91.   '92-'94.    '95-'96.  "07.  '08     09,  10.    II* 

Since  18S6-.-°'o  14  y'iy.       5       5     5 ',yly.    4  y'ly.       6       8       6       6       b 
BONDS      BatOs  CrUk  A  SturgU  bonds  for  $500,000.  but  of  this  $79,000 
ub-guaranteed  by  the  Lake  Shore  &  Mich.  so..  7  miles  of  the  b.  c.  &  i>. 

being  operated  by  that  company.  The  $1,725,000  3  \,s  Of  1901  are  a  nrst 
mtge  on  the  Jackson  Lansing  <N:  Saginaw  RR..  350  miles  (V.  <3.  p.  lObl). 
V  70  p  1027).  Ol  the  S1S.0O0. 000  3', s  of  1902.  $4,000,000  are  reserved 
for  additions.  Ac.  V.  74.  p.  728;  Y.  76.  p.  102;  V.  83,  p.  1229.  Flrst.4s 
on  Jolicl    <V-    Northern   Indiana,  see  V.  84.   p.    1367,   142S.    ■     •     •  •     • 

Toledo  Canada  So.  ci  IUt.  guar.  4s  of  1906.  see  V  .  82.  l>.  930:  V  .  85    p. JOG. 

The  Detroit  River  Tunnel  guaranteed  50-year  bonds  ($30,000,000  auth- 
orized issue)  are  secured  by  a  Brst  lien  on  the  double-tube  tunnel  and  ap- 
proaches under  the  Detroit  River,  with  terminals.  Of  the  bonds.  $14,000.- 
000  4  '  s  h..\  .•  in  en  sold  against  cost  of  present  property  and  Improvements, 
in  progress,  total  over  $18,000,000,  the  remainder  being  reserved  under  re- 
strictions for  additions  and  imrpovements.  interest  rate  not  tOiexceed  o%. 
v.  92,  p.  1499;  V.  93,  p.  469.  •    •  l--iat-Jls'^-J  •    r  'J   'i 

In  April  1909  an  Issue  of  $25,000,000  4%  20-year  dcbentures.was  author- 
ized, of  which  $7,634,000  sold  to  provide  for  advances  to  Detroit! River 
Tunnel  Co.     Of  the  $4,500,000  authorlzedI4s  on  Grand  River  \  alley  RR-. 
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RAILROAD  I  'S3 

[For  abbreviations.  Ac,  see  notes  on  first  page] 


Michigan  Central   (ConCl) 

nru  m  on  c;r  Rlv  \  Ml  $4,500,000,  l  teal  0c4r 
\i  c  ttrtl  mortgage  on  Kalamasoo  *  a  Haven  i  n  i 
Mich  Cent  1st  m  on  Jack  Law  a  Saginaw  gold  c'4r 

1  on  Jollct  A  .Nor  Indiana  $3,000,000  gold 

Debenture*:  gold Q.xc'&r* 

One  year  notes 

Jack  l.ans  a  Saa  itock  3  H%  pearly  guar  by  end 

Grand  River  Valley  itock  rental  in  perpetuity 

Hay  City  A  Battle  (  I  1M  M  g  guar  p  A  I  end  Mp.c* 
Hat  tie  (,'r  A  Sturgls  1*1  M  g  guar  p  A  I  end  (Hp.<  ' 
TolC'aiiADet  1  MM  SI.  .',(11  l.l  mm  I  g  gu  pAKendlG.c'Ar. 
DetroltHlvTunlstMS.il  guend      (i.xe'r* 

Middlctown  I  nion  &  Water  (inp      lit  M  c.xt  In  1S86.C* 

Second  mortgage  (see  text) 

Midland  Pennsylvania-    1st  M  $'2,000,000  gold  red  a  I 

Midland  \  alley      Prior  lien  $6,000,000  gold 0* 

General  consolidated  mortgage  (see  text) 

Coupon  notes  gold 

97100  A  Mid  Vail  1st  M  g  gu  p  A  I  end  red  par 

Mill  Creek  &  Mine  Hill  Navigation  &  RR     stock 

Milwaukee  Lake  Shore  &  Western — See  Chicago  A  No 

Milwaukee  &  Northern  —  See  Chicago  Milwaukee  A  St 

Mine  Hill  &  Schuylkill  Haven- Stock  «i%  rental)... 

Mineral  Point  &  Northern— 1st  M   $450.  (100  gold. .  _F 

Mineral  Range — Consol  mtge  (text)  gold  red  at  105.  .c 

General  mtge  Interest  guar  by  Canadian  Pacific. F 

Hancock  A  Cal  cons  mtge  gold  red  at  105  assumed. 

Minncap  Red  Lake  &  Manitoba — 1st  M  $700,000  g.F.c 

Minneap.  &  St.  L— Com.  stk,  to  be  $18.000.000. .  .Ce 

Prefstk.  tobe$12,000.000(V70.pll  >     u 

First  mtge  Merrlam  June  to  Albert  Lea  gold..F.c* 

Pacific  extension  first  mortgage  gold Ce.C 

First  consol  M  closed  M  g  (V  59,  p  1145) .  .Ce.c'&r 

First  A  ref  M  $25,000,000  gold  ($18,000  p  m) Ce 

Gold  notes  $4,000,000  secur  by  collat  ext  1910.  _Ce 

Collateral  notes  (see  text) 

Minn  Dak  A  P  1st  M  $50,000,000  g  red  lOS.Ce.c'&r 
Car  tr  scr  A  g  due  $60,000  yly  (V  88.  p  1373) .  PeP.c* 

Car  trust  ser  B  gold  due  $18,000  yearly PeP.c* 

c  Of  which  $16,819,300  held  bv  N  Y  C  A  H  R  RR 


Miles 

Kale 

Hoad 

Hi, rid  j 

84 

IMS 

39 

1901 

1907 

... 

1910 

1> 

1889 

•1) 

1889 

59 

1911 

13 

1866 

1871 

1910 

299 

1910 

2M 

1910 

1910 

55 

1911 

rth"w 

estern 

Paul 

37 

26 

1905 

16 

l.VM 

73 

1901 

34 

1891 

33  M 

1905 

109 

1877 

94 

1881 

355 

1894 

632 

1899 

1906 

1910 

230 

1906 

1909 

1910 

Co. 

Ol  whl 

I -or 
Value 


*  1.0004c 
1.000 


1.000  4c 


100 
100 

l.i 

1,000 
1,0004c 

1,000 

100  Ae 
500  4c 
100  4c 
100  4c 


100 

1,000 
25 


50 

1.000 

500  4c 

100.000 

1.000 

1.000 

100 

100 

500  4c 

1 .000 

1.000 

1.000 

1.000 


1,000 

1.000 

1,000 

ch  held  I 


Amount 
Outstanding 


Rate 
% 


$1,500,000 

TOO. ill  ill 

2,000 

1.500.000 

7.634.000 

50.000.0001  r. 

1.725.000 

491.200 

250,000 

500.000 

3.100.000 

1  1,000,000 

150.000 

250.000 

See  text 

6.000.000 

As  collater'l 

1 .800.000 

1,025.000 

323.375 


4.210,200 

450,000 

593,000 

1.000.000 

325.000 

700,000 

e6, 000, 000 

14,000,000 

950,000 

1,382,000 

5.282,000 

13,124,000 

4,000,000 

1,285.000 

See  text 

480.000 

162,000 

njtrcasury 


4  g 
i 

■ 
4  g 
4  g 

None. 

BM 

5 

3g 
3g 
4  g 
4H  8 
5g 
5 

5g 
5g 
6 
6 

5g 
10 


5H 
5b 

4  g  4  5  g 
4g 
5g 
5g 

See    text 

See  text 
7g 
6g 
5g 
46 
5g 
6 

4g 
5g 
5g 

July    191 


Wten 
Payable 


Last  IHHdend 
and  Maturity 


l'l'icei  Where  Interest  and 
Dividends  are  Payable 


M  4 
M  A 
M  A 
J  A  J 
A      4 


S  Sept  I  lfl 

S  Sep  I  1   1951 
10. July   10  1957 


Apr    1 
Oct  31  1911 
Sept  1  1911    IK 
July  '11.    2H% 
Dec    1 
Dec    1 

Jan  1  1956 
May  1  1961 
Nov  1  191] 
June  1  1910 
July  1  1960 
July  1  1960 


J      4 

A     4 
J       4 


T  4  J 
M  4  N 
I  4  J 
I  4  J 
I  4  J 
IAD  30 
J      4      J 

4 

A 

A 

A 

A 

A 


F  4     A 

A  4     O 

A  4     O 

0.  e$16 


Grand  Cent  Station.  N  Y 
Reg  at  G  C  S:  cp  at  (,  Tr 
Guaranty  Tnm  Co,  N  Y 

I  ork 


Dec  1  1912 
Jan  1  1931 
July  1911      5% 


July  15  -11    3% 
May  1  1925 
Jan    1  1931 
Jan    1  1951 
Jan    1  1931 
June  30  1925 
Jan    15  '04    2  H 
Jan    lo'lO    2H 
June  1  1927 
Apr   1  1921 
Nov  1 1934 
Mch  1  1949 
Feb   1  1913 
Feb   1  1912 
Feb   1  1956 
To  Apr  1  1919 
To  Oct  1  1920 
1.100.     f  $34.10 


do  QO 

Jackson.  Mich 
Union    Trust    Co.     N     Y 

do  do 

Grand  Cent  Station.  N  Y 


N   Y  Susq   4  West,  N   Y 
In  default 

Com.T.  I.4Tr.Co..  Phil 
Office,  Philadelphia 


Drexel   4  Co.   Phlladtla 


Reading  Term.  Phlla.  Pa 


Office  119  S  4th  St.  Phlla 

Farmers  L  4  Tr  Co,  N  Y 

55    Wall    St.    New    York 

All  owned  by  Can  Pacific 

55    Wall    St,    New    York 

First  Trust  4  Sav  Bk,  Ch 

Office,  25  Broad  St,  N  Y 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Office"  25"  Broad" St .*  N  Y 
Penn  Co  for  Ins.  4c.  Phil 

do  do 

0. 


$1,500,000  are  reserved  for  double-tracking,  Ac,  and  $1,500,000  for  future 
requirements.  V.  88.  p.  945.  1002,  1061.  1254:  V.  90,  p.  1554;  V.  89. 
p.  470;  V.  90,  p.  627.  In  Oct.  1910  sold  50,000,000  francs  4M%  1-year 
notes;  V.  91.  p.  1160.  1328.  1026. 

Jointly  with  four  other  roads,  covenants  to  pay  New  York  Central  Lines 
$30,000,000  car  trusts  of  1907  and  1910.  the  company's  share  of  equipment 
trusts  outstanding  Dec.  31  1910  being  $3,125,105  and  S5.086.473.  V.  85, 
p.  1402:  V.  86.  p.  168;  V.  88.  p.  761;  V.  90.  p.  1677;  V.  92.  p.  807. 

EARNINGS.— 8  mos..  / 1911 .Gross,   $19,22.3,264;  net,   $5,439,233 

Jan.  1  to  Aug.  31.        \1910 Gross,     19,268.644;  net,     5.448.435 

ANNUAL  REPORT. — Report  for  1910  at  length  was  in  V.  92.  p.  792,  805- 
Year  ending  Dec.  31 —  1910.  1909.  1908. 

Railroad  revenues $20,694,815  $27,415,467  $24,222,139 

Operating  income  after  taxes $6,652,574     $7,743,255     $6,313,644 

Other  Income 1,093,680  941,481  843,519 


Gross  corporate  Income $7,746,254 

Rentals  leased  lines $585,310 

Interest  on  bonds,  4c 3,281,766 

Other  rents  and  miscellaneous 826.340 

Hire  of  equipment,  including  Interest  1,335.507 

Additional  equlpt.,  betterments,  4c  250,000 

Dividends,   6% 1,124,280 


$8,684,736 

$510,310 

3,198,875 

659,360 

894.769 

548,925 

1,124,280 


$7,157,163 
$510,310 
3,110,835 
495,451 
1,018,312 
395,135 
1.124,280 


Balance,  surplus.. 
President,  Wm.  C. 


$343,051     $1,748,217         $502,840 

Brown.  New  Y'ork.— (V.  92,  p.  792.  805,  1500.) 
M1DDLETOWN  LN10NVILLE  &  WATER  GAP  RR.— (See  Map  Erie 
RR.  Co.)— Owns  from  MIddletown,  N.  Y.,  to  Unionville,  N.  Y.,  13.65  miles. 
Stock,  $149,850;  par.  $50.  Controlled,  through  stock,  by  N.  Y.  Susq.  4 
West.,  which  pays  int.  on  bonds.  Offer  was  made  to  extend  the  $250,000 
2d  5s  to  Nov.  1  1911  with  int.  guaranteed  by  N.  Y.  Susq.  4  W.;  all  bond- 
holders not  consenting,  principal  was  defaulted  June  1  1910  and  in  March 
1911  foreclosure  suit  was  begun.  V.91.p.  154;  V.  90,  p.  1363;  V.  92,  p.  725. 
In  Dec.  1910  a  committee  (Charles  I.  Henry.  Chairman;  Robert  G.  Starr, 
20  Broad  St.,  Sec;  Empire  Trust  Co.,  N.  V.,  depositary)  requested  deposits 
of  2d  M.  bonds;  V.  91,  p.  1512.  In  year  1910-11,  net  inc..  $10,968;  int. 
on  bonds,  $7,500;  bal.,  sur.,  $3,468. —  (V.  92,  p.  725.) 

MIDLAND  PENNSYLVANIA  RR.— Under  construction  from  Mlllers- 
burg.  Pa.,  to  Ashland,  44  miles,  single  track,  private  right  of  way  sufficient 
for  double  track  when  required.  To  be  completed  in  summer  of  1912.  In- 
corp.  in  Penna.  Feb.  17  1910.  Stock  authorized,  $2,000,000.  Bonds 
authorized,  $2,000,000,  to  be  Issued  for  the  construction  of  44  miles,  the 
Lykens  Valley  Construction  Co.  to  deposit  $1,000,000  of  the  railroad  stock 
in  trust  with  the  Commonwealth  Title  Insur.  A  Tr.  Co.  of  Philadelphia. 
trustee,  until  the  net  earnings  (after  payment  of  the  bond  interest)  are  twice 
the  amount  of  the  bond  interest  and  to  guarantee  the  interest  until  that 
time.  Sinking  fund  payable  annually  after  1913  to  purchase  bonds  at  or 
below  115.  V.  92,  p.  527.  Pics..  Walter  E.  Harrington,  Phili.,  Pa.; 
1st  V.-P..  DImner  Beebee,  Phlla.:  2d  V.-p.,  Joseph  F.  Rombcrgcr,  Eliza- 
bethvllle,  Pa.;  3d  V.-P.,  1'inlcy  Acker,  Phlla.:  Sec,  John  H.  Williams,  Potts- 
vllle,  Pa.;  Treas.,  S.  F.  Houston,  Phlla. —  (V.  91,  p.  463;  V.  92,  p.  1032.) 

MIDLAND  VALLEY  RR. — Owns  and  operates  from  Excelsior,  Ark., 
south  to  Iloyc,  Ark.,  and  north  to  Fidelity,  Ark.;  also  from  Excelsior  west 
to  Sllverdale.  Kan.,  and  from  .lenks,  O.  T..  to  Glenn  Pool.  O.  T.,  a  total  of 
299  miles;  also  operates  under  trackage  from  Manev  Jet.,  Ark.,  to  Ft.  Smith. 
16  m.,  and  Sllverdale  to  Arkansas  I  ity,  Can.,  9  miles;  total  operated.  324 
miles.  See  V.  78,  p.  702.  1109;  V.  80,  p.  2345.  The  Wichita  A  Midland 
Valley  RR.,  which  Is  leased  for  25",',  of  the  gross  earnings  (and  any  deficiency 
necessary  to  meet  the  bond  Interest  and  taxes)  was  opened  from  Arkansas 
City  to  Wichita,  55  miles.  Oct.  4  191 1.  V.  92.  p.  462.  796.  Stock  auth  . 
$9,000,000;  outstanding  June  30  1911,  $8,013,000;  par,  $50. 

The  Wichita  A  Midland  Valley  1st  5s  (limited  to  $20,000  per  mile,  present 
Issue  $1,025,0001  are  guaranteed  prln.  and  int.;  Phlla.  Trust.  Safe  Deposit 
4  Insurance  Co..  trustee.  Further  bonds  may  be  Issued  for  extensions  in 
5-mile  sections.  The  entire  Issue  or  any  part  not  less  than  $100,000  (when 
drawn)  may  be  called  at  par  and  Int.  on  any  Int.  day       V    92    P    796 

BONDS  AND  NOTES,  On  Dec  1  1910  the  S5.9S0.0O0  RR.  5%  bonds 
and  $1,250,000  ear  trusts  and  the  SI. 650. 000  Cherokee  Construction  Co  6% 
notes  were  retired  and  the  railroad  Issued,  per  plan,  V.  90,  p  1670  (1)  $6,- 
000,000  closed  mtge.  prior  Hen  5s  (secured  on  the  property  of  the  Midland 
Valley  RR.  and  also  on  the  rolling  stock  and  by  pledge  of  all  the  bonds  and 
stock— SI. 250,000  and  5250,000,  respectively  -Ol  the  Sebastian  Countv 
Coal  A  Mining  Co.,  on  the  coal  estate  ol  the  construction  company  and  (2) 
$1,800.000  6";,  2H-year  lili.  notes,  due  Dec  1  1912,  secured  by"  pledge  of 
$2.5110.1)011  new  gen.  consol.  6s,  the  Issue  of  these  bonds  to  be' limited  to 
$2,500,000  during  the  life  of  the  notes.  The  Coal  Co.  bonds  and  stock  mav 
be  withdrawn  whenever  11,500,000  prior  Hen  bonds  are  canceled. 

EARNINGS.— 2  mo8.,  /1911 ..Gross,    $222,548;    net,    $30,056 

July   1   to  Aug.  31.  [1910  Cross,        1119. 527-    net         17  818 

Report  for  year  ending  June  30  1910  In  V.  92,  p.  114.  In  PIlO-'ll  gross 
$1,352,607;  net,  alter  taxes,  $334,336;  other  income  (net)  $84  313-  Int' 
on  bonds  and  notes,  $400,903;  balance,  sin  pins.  sir. 7  16  pies  Charles  E 
Ingersoll;  Sec  and  Treas.,  II.  E,  Yarnall.  Office,  Franklin  Bank  Bide' 
Phlla.     (V.  90,  p.  1676;  V.  92,  p.  114.  322.  462,  795;  V.  93,  p.  15,  1022.) 

MILL  CREEK  &  MINE  HILL  NAVIGATION  &  RR.  Mill  Creek  Jet  to 
Bro.nl  Mountain,  Pa..  3.78  m.;  second  track,  3.76  m.;  total  track   36  72  m 

ed    in    1S61    for  999   years   to    Phlla.    &    Reading    RR.;   lease   assumed  In 
1896  by  Phlla. 4  Reading  Railway,  rental.  $38,000  and  taxes. 

MINE.  HILL&  SCHUYLKILL  HAVEN  RR.  Prom  Schuylkill  Haven  to 
Ashland  and   Enterprise  Jet.,  36.80  m.:  2d  track,   is. so  m.;  total  track 

130.06  m.       In   1897  rental  reduce;!   to  6"..  on  StOCk  under  new   lease  for  999 
Horn  Jan.  1   1897  to  Phlla,  &•  Read.  Ry.Co:2'  ■.",',  Is  paid  In  Jan    and 

3?;,  in  July,   '.".,  being  deducted  for  taxes.     (V,  63,  p.  ion.) 

MINER  \L  POINT  &   NORTHERN   RY— Highland    to   Highland  Jet 

Wis.,   26.1    miles:  trackage   Highland  Jet.   to   Mineral    Point.    I  2   m  '   total 

30.6  miles.     Incorporated  in  Wisconsin  Oct.  17  1899.     stock    all  Issued' 

$550,000;  par,   $100.      Bonds,   see   table  above.      For  year  ending  June  HO 


1911,  gross,  $100,762;  net.  $25,818;  int..  taxes.  4c,  $31,211;  bal..  def., 
$5,393.  Pres.,  C.  W.  Mcllhon.  Mineral  Point.  Wis.;  Vlce-Pres.,  J.  H. 
Janaway,  N.  Y.     Office.  1111  Marquette  Bldg..  Chicago.  111. 

MINERAL  RANGE  RR.— Houghton.  Mich.,  to  Calumet.  Mich..  14  m.. 
Hancock  to  Gratiot  Mine.  23  m.;  branches,  30  m.;  South  Range  exten..  Ke- 
weenaw Bay  to  Michigan  Mine.  39  m..  opened  Dec.  24  1900:  trackage.  4  m.: 
Mohawk  RR.  operates  17  m.;  total.  127  miles.  In  1895  paid  dividends  of 
10!^%;  in  1896,  7%;  1897,  7%;  1898.  3M%;  none  since.  Stock.  $1,500.- 
000:  par,  $100. 

BONDS. — Consols  for  $1,000  are  reserved  for  $3,000  old  bonds.  Of  the 
$593,000  outstanding.  $339,000  are  5s;  the  Can.  Pac.  on  June  30  1911  owned 
the  remaining  $254,000  (which  are  4s)  and  the  $1,000,000  gen.  mtge.  4s. 
both  of  which  It  guar,  as  to  Int.  V.  75,  p.  554.  See  V.  73.  p.  556.  616;  V.  73. 
p.  785.  Of  tonnage  in  1909-10.  89%  was  ores  and  mining  products.  Equip, 
trust  notes  June  30  1911,  $500,418,  including  deferred  Interest. 

EARNINGS. — For  2  months  ending  Aug.  31: 

2  Months —  Gross.  Set.       Oth. Inc.  Charges.        Balance. 

1911 $124,163  $23,092     $2,542     $25,346     sur.     $288 

1910 122,500     op.def.9.127       2,458       26,426     dcf.33.075 

REPORT. — For  year  1910-11,  gross.  $746,426-  net  after  taxes,  $269: 
other  income,  $17,429'  interest  on  bonds.  $97,649:  other  deductions, 
$15,466;    deficit,  $95.317.— (V.  73,  p.  785.) 

MINNEAPOLIS  RED  LAKE  &  MANITOBA  RY.— Bemidjl  to  Redyb. 
Minn.,  33  J4  miles.  Incorp.  in  Minnesota  June  5  1904.  Stock.  $100,000. 
Bonds,  S700.000  1st  gold  5s  (see  table  above).  For  year  ending  June  30 
1911,  gross,  $52,712;  net,  after  taxes.  $10,973:  Int.  on  bonds.  $35,000; 
bal.,  def.,  $24,027.  Pres.,  C.  A.  Smith:  Sec.  A.  Ueland;  Treas.,  A.  L. 
Molander.     Office,  Bemidjl,  Minn. 

MINNEAPOLIS  &  ST.  LOUIS  RR.—  (See  Map.)—  Owns  main  line 
Minneapolis  to  Angus,  la..  260  miles;  Western  Div.,  Hopkins  to  Water- 
town.  S.  D..  216  miles;  Kalo  Branch,  1  m.;  Lake  Park  Branch.  1H  m.: 
Wlnthrop,  Minn.,  to  Storm  Lake,  Minn.,  154  miles.  Leases  trackage  from 
Minneapolis  to  St.  Paul  over  North.  Pac.  Ry.,  10  miles;  from  Spencer  to 
Ruthven  over  Ch.  M.  4  St.  P..  12  H  m.;  from  Tara  to  Fort  Dodge,  over  111. 
Cent.,  6  m.:  leases  Des  Moines  4  Ft.  Dodge  RR.,  Des  Moines  to  Fort  Dodge 
and  Tara  to  Ruthven,  137  H  m.;  also  leases  Minnesota  Dakota  4  Pacific. 
Watertown  to  Leola,  S.  D.,  114  m.,  and  Conde  to  Le  Beau.  S.  D..  115  m.: 
total  operated  June  30  1910.  1.027  miles.  Also  leases  to  B.  C.  R.  4  N.. 
Albert  Lea  to  Iowa  State  line,  13  n  lies. 

HISTORY. — A  reorganization  in  Oct.  1S94,  per  plan  In  V.  59.  p.  371. 

Persons  identified  with  Minn.  4  St.  L.  control  the  Iowa  Cent.  Ry..  the 
Ches.  4  Ohio.  St.  L.  4  San  Fr  ,  also  Tol.  St.  L.  4  West,  (which  controls 
Chic.  &  Alton)  and  have  a  large  interest  In  Mo.  Kan.  4  Tex.  Des  Moines 
&  Ft.  Dodge  RR.,  controlled,  is  leased  for  30  years  from  Jan.  1  1905. 
V.  78.  p.  2335;   V.  79.  p.  269.  1704:   V.  81,  p.  1430. 

In  Aug.  1911  new  interests  entered  the  directory-  It  Is  proposed 
to  extend  the  Minn.  4  St.  Louis  to  the  Canadian  border  to  a  connection 
with  the  Canadian  Northern  and  the  Grand  Trunk  systems:  also  to  extend 
the  Iowa  Central  to  St.  Louis  to  a  connection  with  the  Missouri  Kansas  4 
Texas.  This  would  give  the  Hawley  system  a  through  route  from  the 
Canadian  Northwest  to  Galveston,  Tex.      V.  93.  p.  469.  666. 

The  stockholders  will  vote  on  Dec.  18  1911  on  (1)  leasing  and  purchasing 
the  Iowa  Central  and  the  Minnesota  Dakota  &  Pacific  Ry.:  (2)  authorizing 
an  increase  of  $8,000,000  pref.  and  S4. 500.000  common  stock:  (3)  authoriz- 
ing a  new  $75,000,000  mtge.  for  refunding,  new  construction  and  future  re- 
quirements. The  new  bond  issue  will  also  be  a  first  Hen  on  the  lines  of  the 
subsidiary  Minn.  Dak.  &  Pac.  Ry..  whose  bonds  are  to  be  retired,  and  a 
general  lien  on  all  existing  properties.     V.  93.  p.  940.  1106. 

STOCK. — After  5%  on  each,  preferred  and  common  share  pro  rata. 

DIVIDS.         1   '97.  '9S.  '99.  '00.  '01.  -02.  '03.  "04.   '05  to  . Tan. '10. 

Preferred f  3       3«  4«  5       5       5       5       5  5  yearly         None 

Common J None l';    1       5       5       2M  0  since 

BONDS.  4C. — Bonds  due  1927.  Nos.  1,101  to  1.400.  for  $500  each,  addi- 
tional to  those  above,  were  assumed  by  B.  C.  R.  4  N.  (now  C.  R.  I.  4  P.). 
First  refunding  mtge.  of  1S99  Is  for  $25,000,000,  of  which  $7,894,000 
reserved  to  retire  underlying  bonds  and  $4,600,000  for  future  extensions. 
Improvements,  Ac.  under  severe  restrictions.  The  mtge.  Is  a  first  Hen  on 
277  miles  of  road,  &c,  and  a  blanket  lien  on  rest  of  property,  and  Is  further 
secured  bv  deposit  of  $2,530,000  Des  Moines  A:  Ft  Dodge  common  stock. 
V.  68.  p.  187,  332;  V.  79.  p.  2147:  V.  80,  p.  2220.  V.  87,  p.  1480;  \  B8, 
p.  295.    152,  506.      Sec  V.  69,  p.  32. 

The  S1.DOO.000  5%  notes  of  1906  (extended  2  years  from  Jan.  1911.  the 
remaining  $1,000,000  having  been  paid  olT  ed  by  the  $6,250,000 

Minn.   Dakota  A  Pacific  first  gold  4s  and  the  latter's  entire  stock.      V.  82. 
p.  392,  692.  1102:   V.  83,  p.  38,  lll-l:   V.  91,  p.  1630;   V.  92.  p.  118. 

The  SI, 28"). 000  6";,  notes  due  Feb.  1  1912  are  secured  by  $1,250,000 
Minn.  4  St.  L.  1%  bonds,  $600,000  Des  Moines  &  Ft.  Dodge  2d  5s  and 
$103  000  St,  Paul  Depot  bonds,  and  by  a  second  lieu  on  the  collateral 
securing  the  $4,000,000  notes  due  Feb     1913       V,  92,  p.  659. 

As  to  proposed  new  bond  Issue  (S75.000.000  authorized),  see  above. 

The  $3,072,000  Des  Moines  4  Fort  Dodge  4%  bonds  dated  Jan.  1  1905 
are  guaranteed,   principal  and   intevest.      V.   79.   p.    1701.   2696. 

EARNINGS. — 2  moa.,  11911 Gross.    $773,856;   net,   $183,025 

July  l  to  Aug.  31         11910 Gross,     846,870;  net,     232.6S6 

\\\r  \i,  REPORT.— Annual  meeting  Brat  Tuesday  in  October.  Re- 
port  i,  0  was  In  V.  91.  p.    150S. 

If  ending  .June  30—  1910-11  .  1909-10.  _ 

\veragc  miles  operated 1.02<  1,027 

Grossearnlngs         $5,094,017     $4,945,391 

(alter  taxes) 1,404.681        1.301.602 

from  Investments,  rentals,  4c.       23S  136,345 


190S-09. 

1,027 
.s-1.171.315 
1.131 
135.835 


Total  net  Income $1,643,337     $1,437,947      $1,26 

Bond  Interest.  &c 1.518.695       1.360.010       1.36] 

Dividend  on  preferred  stock  (5%) 100.000  200.00O 

Balance  for  year sur. $124,643  def. $22. 063  def .$296,959 


Oct.,  1911.] 
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RAILROAD  COMPAS1 

[For  ii/'' 


AfflM 

Hood 


Minn  Sc  Paul  St  S  Sic  Man  toll  t28.000.00U 

Preferred  hum  i  l. 000,000 

i  leased  line  ctt    (12.500.000  mull 

Mil  d  Sault  Ste  Marie  a  Atlantic  1st  U  i:i>m     I 
m  Inneapolls  a  Pacific  first  mortgage  Ce.o' 

Com  mtge  told  Im  texl  Ce.o' 

.ml   mortgag<    15,000.000  ruai  Cc 

'i, .inn)  seml-annuallj 
.ii>         due  $61  .0011  lally 

[pment  trust  otfs  gold  due  $60,000  s-a  ii 

Minnesota  Transfer     First  mtgi   iS  1.004. 000  an 
Mississippi  Arkansas  &  Western     it  U  g  red  par  CC 
HlssCenl     1st  M  $10,000,000  ggu  red  (text)       S.xo' 
Miss  Riv  A  Itonnc  lor  Rv      1st  M  $2.500 ,000  |  red  105 
Kqulpmcnt  trusts  due  $50,000  na  red  pat      SSt.c* 
Mo&  Ml  Brft  Kill     St  C  M  A  St  L  B  1st  M  red  8    SSt.c" 
(  onsoUdated  mortgage  $2,000,000  authorized  gold. 
Missouri  Kansas  &  Texas     Common  stock 
Preferred  stock  1  ■„  non-cumulatl 

t       gold  Cc 

Si  oond  inortti.itri-  gold  15a 

Flrsl  extension  moi  d  $3,254,000         Ce.o* 

St  Louis  Division  first  n-fundlng  mortgage         F.o* 
Missouri  Kan&a  rn  let  M  told  assumed     Cc 

Second  mortgage  guaranteed,  being  retired 
Sh  Sb  &  .so  1st  m  ($20,000  t>  m)  gcold  assumed  Ce.o* 
Kansas  City  A  Pacific  1st  \i  gold  assumed        Ce.o' 

M    K   A  Oklii  1st  M   $5,468,000  gold  assumed      Ce.O' 

Texas  a  okla  1st  M  $2,347,000  gold  assumed. Ce.c* 

First  A  ref  mtge  $40,000,000  gold  isec  text)  .  F 

Gen  M  $20,000,000  cold  sink  fund  red  at  par  V'  ' 
S  \V  0  A  Imp  1st  M  assumed  sink  fund  call  at  125  F 
lonsol  mortgage  $125,000,000  gold  authorized 
Two-year  secur  g  notes  $16, 000. (MM)  red  par.-Un.C 
Dallas  &  Waco  1st  M  $20. (MM)  p  m  g  gU  p  A  l-.Ce.C* 
U  K  &T  of  Texas  1st  M  $20 .000  pm. Ce.o'  Guar  pi 
Boonvllle  Bridge  1st  \i  gold  sink  fd  Ce.o*  I  &  Int 


286 
2.710 

2.710 


8 
164 

ii.') 


Date 


1886 
1888 


1911 
1886 
1902 
1009 

I'M  I 

1911 

1001 
1004 


1.599 

1,599     1890 
163 


162 
162 
182 
130 

227 
117 


66 
225 


1001 

1 892 
1893 

1002 

1903 
1904 
1908 
1889 
1910 
1911   ! 

1800    | 

1 892 

1001 


100 

ipo 

l.(MH) 
l.(XH) 
I. (MM) 
1  .000 
J. (MM) 

i  ,000 

I. (MM) 

l.(MM) 

500  Ac 

1  ,(MIO 

1 ,000 
1,000 

l.(MM) 

100 

100 

500  Ac 

500  &c 

1.000 

1.000 

1,000 

1.000 

1,000 

1,000 
1  .000 
1.000 

250  &c 
1.000 
1,000 

500  fr 
1.000 
1.000 
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OFFICERS.  Chairman,  Edwin  Hawley;  Ties..  Newman  Erb;  V.-Ps., 
w.  l..  Ross,  Chicago;   w.  G.  Blerd,  Minneapolis;  and  F.  H.  Dais.  n.  v.; 

Treas..  p.  II.  Davis;  Sec..  A.  C.  Doan.      Office,  25  Broad  St..  New  York. 

Directors. — Kdw.  Hawley.  H.  B.  Huntington,  F.  II.  Davis,  Frank  Trum- 
bull. Theo.  P.  Shonts,  F.  M.  Tompkins.  A.  C.  Doan,  Newman  Erb.  New 
York  L.  F.  Day,  Minneapolis.  F.  P.  Frazler,  Chicago.  -(V.  93,  p.  400. 
666.  0)0,  1022.) 

MINNEAPOLIS  ST.  PAUL  &  SAULT  STE.  MARIE  RY— Owns   main 

line  from  Sault  Ste.  Marie.  Mich.,  via  Minneapolis  to  Portal,  North  Dakota. 
at  the  international  boundary  line,  there  connecting  with  the  Canadian  Pac. 
i  .040  miles:  branches,  Hanktnson,  N.  D.,  to  Max.  306  miles;  Glenwood, 
Minn.,  to  Emerson.  265  miles;  Thief  River  Falls,  Minn.,  to  Kenmare,  N.D., 
296  m.:  Moose  Lake.  Minn.,  to  Plummer,  Minn.,  193  m.;  Wishek,  N.  D.,  to 
Pollock,  70  m.;  Hrooten  to  Duluth,  Minn.,  187  m.;  other  branches,  346  rn.; 
spurs,  11  m.:  total  July  1911,  2,712  miles:  also  trackage  to  Minneapolis, 
St.  Paul  (being  replaced  by  line  owned:  V.  S3,  p.  38)  and  Sault  Ste.  Marie, 
19  m.;   leases  Wisconsin  Cent.  Ry.  (which  see).  1,038  miles;  total,  3.769  m. 

Extension  to  Plummer.  Minn.,  200  miles,  was  opened  Oct.  1910,  and  one 
from  Frederick,  Wis.,  to  Duluth.  Minn.,  to  be  by  Jan.  1912.  Owns 
Lawler,  Minn.,  to  Cuyuna.  37  miles,  not  Included  in  above.     V.  91.  p.  787. 

HISTORY. — A  consolidation  in  1888  of  Minn.  Sault  Ste.  Marie  A  Atl.. 
Minn.  A  Pac.  Ac.     See  V.  40,  p.  538.  609:    V.  77.  p.  628. 

In  1909  51%  of  Wisconsin  Cent.  com.  stock  was  purchased,  affording  a 
Chicago  connection,  the  road  being  leased  for  99  years  from  April  1  1900: 
$11, 145. 500  4%  leased  line  ctfs.  were  Issued  (to  July  1911).  secured  by  the 
Wisconsin  Cent.  pref.  stock.     V.  88,  p.  232.  564.  686:   V.  89.  p.  1668. 

STOCK. — Canadian  Pacific  in  July  1911  owned  $10,515,300  common  and 
S5, 257, 700  preferred.  Preferred  stock  has  a  prior  right  to  7%  (non-cum.) ; 
then  common  to  7%;   then  share  pro  rata.     V.  75,  p.  549. 

Stockholders  of  record  April  15  1911  subscribed  pro  rata  for  $2,187,400 
pref.  and  $4,374,800  common  stock  at  par.  payable  up  to  Oct.  16  1911. 
This  raised  the  amounts  outstanding  to  $12,603,400  pref.  and  $25,200,800 
common.     V.  92,  p.  725.  882. 

In  July  1911  a  new  Chicago  terminal  was  proposed  to  replace  the  facilities 
leased  from  the  Illinois  Central  (the  cost,  llkelv  to  amount  to  about  $5.- 
000,000).  to  be  built  either  through  the  Minn.  St.  P.  A  S.  S.  M.,  or  a  ter- 
minal company  whose  securities  may  be  guaranteed  bv  the  "Soo"  line. 
V    93,  p.  285.  371. 

DIVIDENDS.—  1   '03.  '04.  '05.  'Oil.  '07.  '08.  '09.  '10.  "11. 

Common -%/  2       4       4       4       4       6       6       7       7 

BONDS. — Can.  Pac.  guarantees  by  endorsement  4%  int.  on  all  the  bonds 
assenting  to  a  reduction  of  Int.  to  4%.  (See  V.  50.  p.  784;  V.  51.  p.  239.1 . 
About  one-half  Minn.  A  Pac.  bonds  and  practically  ail  other  issues  assented. 
Abstract  of  Minneapolis  Sault  Ste.  Marie  &  Atlantic  mortgage  in  V.  45,  p. 
243.  The  consolidated  mortoaae  of  188S,  abstract  V.  47,  p.  142,  was  for 
$21,000,000  on  800  miles  (sufficient  of  this  reserved  to  retire  prior  bonds) 
and  for  $20,000  per  mile  on  all  additions.  V.  73,  p.  185:  V.  78,  p.  820; 
V.  70.  p.  1332;  V.  80.  p.  661;  V.  87.  p.  1011.  1664;  V.  89.  p.  779;  V.  91. 
p.  1020.  As  to  2d  4s.  see  V.  68.  p.  669.  771,  977:  V.  71.  p.  845:  V.  85. 
p.  1646 

EARNS.  (Koad  proper)  —  (1911  ....Gross,  $2,705,105;  net.  $1,054,276 
2  mos..  Juiyi  to  Aug.  31.(1010  .         Gross,    2,412,064;    net,       893, KM) 

REPORT.  — Report  for  year  ending  June  30  1911  was  in  V.  93,  p.  792. 

Year  ending  June  30 —  1910-11.  1000-10.  1008-09. 

Average  miles  operated.      ...  2,639  2,461  2.300 

Cross  earnings $12,819,188  $15,060,237  $12,339,755 

Net  attcr  taxes  3. 020. (107       0.380,578       4,638,489 

Other  income .  . . 913,204  805,614  356,299 

Total  net  income  $4,833,811      $7,246,192     $4,994,788 

Interest  on  bonds.  Ac._       ...    . $2. 447, 019     $2,298,387     $2,224,390 

Int.  on  Wise.  Cent,  leased  line  certs  115,710  443,000  109,402 

Rental  of  terminals 109,040  103,394  127.351 

Mi-red  dividends  (7%)    720.120  1.560  588,000 

Dividends  on  common .(7)  1,458.240(6  H)  1233120  (6)1.008,000 

Halanee _def.$.i  ur.S9.37. 045 

0  1  .  p.  790.  1020;    V.  92.  p.  059.  725.  795.  882:    V.  93,  p.  792.  871.) 
MINNESOTA  TRANSFER   RY.— Union  road   owning    13  54   miles,   ex- 
tending from  junction  with  Chic.  MIlw.  &  St.  Paul  at  Merrlani  Park  to  Frld- 
v,  itli  stoek  yards,    Ac):    side  tracks,    15.72  miles:     total,   50.20  miles. 

v .  67,  p.  o.".o.  stock,  $«3. ooo.  equally  owned  by  ciiie.  MIlw.  &  St.  Paul, 
Nor.  Pac.  Ohio.  St.  Paul  Minn.  A  Omaha.  Minn.  &  St.  Louis,  Chic.  Hurl.  A 
Qulnoy,  Great  North.,  Chic.  Great  West..  Minn.  St.  Paul  A  Sault  Ste.  Marie 
and  Chic.  Rock  Island  A  Pacific.  Additional  bonds  can  be  Issued  for  Im- 
provements,   Arc      Principal   only   is   payable   In   gold.      Mortgage   trustee, 

thweetern  Trust  Co.,  St,  Paul.  — (V.  or.  p.  956.) 
-MISSISSIPPI  ARKANSAS  &  WESTERN  RY.— Owns  Bllssvllle,   Ark., 
to  VlnRon,  8  miles.      Stock  auth.,  ?22(),000.  Year   1010-11,  gloss,  $23,222; 
net.    $10,702.      In    1900-10,   gross,    $21,000;     net.    $7,243;     int     and    taxes; 

si:;.. 520;  bal..  del.,  $0,277.  Pros.,  A.  P.  miss,  Saginaw,  Mich  ;  Sec. 
F.  L.  Gregory,  Little  Rock.  Ark.— (V.  75.  p.  442.) 

MISSISSIPPI  CENTRAL  RR.— Owns  from  a  point  1!  miles  south  of 
Hattlesburg,  Miss.,  to  Natchez,   164  miles,  Including  the  former  Natchez  A 

Eastern, Natchez,  Miss.,  to  Brookhaven,  86  miles,  taken  over  by  consolida- 
tion  in  June    1000.      Extension   proposed   to   (niir  of   Mexico.    Stock  auth.. 
$5,000,000;    outstanding,  July  1910.  S3.0IO.OO0:  par,  $100.      Dividends  of 
nly  paid  to   Oct.  1   1907;    none  since  to  Sept.   1911. 
Bonds       1st  M.  bonds  dated  July  1  1909,  limited  to  $  lO.OOO.iUM).  are  Issu- 
able at  $25,000  p.  m.;  they  are  subj.  to  call  by  lot  ai  I  10  for  yearly  sinking 
lund  of  S300  p.  m.  of  road  covered  from  July  1  1912:  also  as  an  entire  Issue  at 
price       They  are  guar.,  p.  A  i.,  by  U.  S.  Lumber  Co.       \  .  88,  p.   1561. 

EARNINGS.     2   runs.  ■  1  >. » 1 1  Gross.  $148,884;   net,  $66,606 

July  1  to  Aug.  31.  [1910  Cross,      161,164;    net.     1,5. 304 

\  ear  ending  June  30  1911.  gross.  $852,899;    net.  $285,440:    other  income, 

S62.806:    Interest  on  bonds.  $205,000;    bal.,  sur..  $143,209.     Pres.,  F.  L. 
Peck;    Treas.,  John  T    Porter;    Sec.,  (;.  F.   Royce.     Office,   Hattlcsbunr, 
K)    p    1171.) 


MISSISSIPPI  RIVER  &  BONNE  TERRE  RY.— Owns  Riverside.  Mo' 
on  Mississippi  River,  to  Doe  Run,  Mo.,  46.44  miles,  wita  branches,  18.10  m.; 
also  13.44  m.  of  industrial  tracks;  total  tracks  about  108  miles.  Incor- 
porated in  Missouri  In  1888. 

STOCK. — Stock  auth.  and  outstanding.  $3,000,000.  being  Increased  from 
$2,500,000  Aug.  7  1911:  par  $100.  Dividends  paid  from  1900  to  1910.  6%. 
and  7  HYo  for  year  ending  June  30  1911 . 

BONDS. — The  $2,500,000  1st  M.  gold  5s  of  1911  are  secured  by  a  closed 
lirst  mtge.  on  the  property  owned  and  hereafter  acquired  except  about  one- 
halt  in  value  of  the  equipment,  and  further  by  a  deposit  of  a  $2,000,000 
20-year  5%  note  of  the  St.  Joseph  Lead  Co..  the  latter  having  no  bonded 
debt,  and  agreed  to  create  none  during  the  life  of  the  note  without  securing 
the  same  equally  and  ratably  with  all  bonds  secured  under  such  mortgage. 
They  are  redeemable  at  105  as  a  whole  or  by  lot  for  a  sinking  fund  of  $25,000 
yearly  for  the  first  5  years  and  $50,000  a  year  thereafter,  which  Is  estimated 
to  retire  $1,300,000  bonds  by  maturity.     V.  93.  p.  689.  871. 

EARNINGS.— For  year  ending  June  30  1911.  gross,  $860,838:  net  In- 
come, $307,417;  add  int.  on  St.  Joseph  Lead  notes  deposited  ander  mtge. 
$125,000;  total  net  income.  $432,417;  int.  on  new  bond  issue  calls  for 
$125,000  and  on  equipment  trust  for  $25,000. 

Pres..  D wight  H.  Jones:  Treas..  G.  S.  Parsons:  Sec,  F.  P.  Graves. 
Office,  5  Nassau  St..  N.  Y—  (V.  93.  p.  286.  589,  871.) 

MISSOURI  &  ILLINOIS  BRIDGE  &  BELT  RR.— Has  bridge  2.100  feet 
long  across  the  Mississippi  River  at  Alton.  III.:  also  2  miles  of  road.  Owned 
l>\  Cleve.  Cine.  Chic.  A  St.  Louis.  Louisville  A  Nashville,  St.  Louis  Iron 
M-.n.  A  South.,  Bait.  A  Ohio.  Missouri  Pac.  Wabash,  Chic  Rock  Island  A 
Pac,  St.  L.  A  San  Fran..  Mo.  Kan.  A  Texas  and  St.  L.  VandaUa  A  Terre 
Haute  (Penn.  RR.  system).  Incorporated  In  Aug.  1904  as  successor  of  the 
St.  Clair  Madison  A'St.  Louis  Belt  RR.  V.  79.  p.  1642.  681.  Stock.  $2.- 
500,000:  outstanding,  SI  10,000.  For  year  ending  June  30  1910.  gross. 
$156,882:  net  after  taxes.  $130,458:  bond  int..  $61,940;  bal.,  sur..  $68,518. 
Pres..  Henrv  Miller;  Treas.,  F.  H.  Hamilton;  Sec.  W.  F.  Bender.  Lincoln 
Trust  Building.  St.  Louis.— (V.  88,  p.  1128.) 

MISSOURI  KANSAS  &  TEXAS  RY.— (See  Afap.)— Operates  a  line  with 
northern  terminals  at  St.  Louis.  Kansas  City.  Junction  City  and  Hannibal. 
Mo.,  extending  southerly  across  the  Indian  Territory  and  the  Texas  cotton 
belt  to  tidewater  at  Galveston,  on  the  Gulf  of  Mexico,  and  to  San  Antonio. 
Tex.,  and  Shrcveport.  La.,  with  branches.      (*See  this  company.) 


M.K.&  T.Ry. — Owned  (166  m.)  Miles. 
St.  Louis  to  Red  River 629 

Hannibal.  Mo.,  to  Franklin  Jet-  105 
K.  C,  Mo.,  to  Parsons.  Kan...  94 
Parsons,  Kan.,  to  Okla.  City  .  203 
Junction  City  to  Parsons,  Kan.     158 

K.  C.  June,  to  Paola,  Kan SO 

Oklahoma  City  to  Atoka 132 

osagc  June  to  Verdark,  Okla  70 

i'allis  to  Guthrie 23 

Other  branches 151 

M.K.&  T. of  Tex. -Owned  (1.153  m.) 


M.K.&  T. of  Tex. -Over.  (345  m.)  — 
•Tex.  Cent.  (99%  stock  owned)  _    309 

•Wichita  Falls  Ry INot  18 

Wascom  to  Shrevcport/owned         19 
Op.Jointlv<a.)—M.K.&  7\jRp.(81  mj_ 


St.  Louis  to  Machens.  Ma. 

Kansas  City  to  Paola 

Dewey  to  Bartlesvllle 

Moran  to  Plqua 

(fi)  Af.  K.  &  T.  o/Tcr.(155m.)- 
)  Whltesboro  to  Fort  Worth  _  . 
Houston  to  Galveston. 


Ked  Riv.to  Houston, via  Ft.W.     357  Sou.  Pac.  Connection.  San  Ant 
Denison  to  Hlllsb..  via  Dallas         172 'Austin  to  San  Marcos  and  nr- 

Whltesboro  to  Henrietta 871      minals  at  Austin 31 

Greenville  to  Shrcveport 150  TT^ZZ 

Other  branches 387|      Total  mileage  operated 3.395 

In  June  1910  acquired  $3,007,800  of  the  $4,000,000  stock  of  Texas 
Central,  309  miles.      See  BONDS  below. 

In  1911  purchased  the  entire  capital  stock  of  the  Wichita  Falls  &  North- 
western Ry.,  226  miles,  with  150  miles  under  constructloa.  aad  Wichita 
Falls  A  Southern  H\  . .  52  miles — which  see. 

in  May  1911  purchased  the  Denison  Bonham  A  New  Orleans  Ry.,  Bon- 
ham  to  Bonham  June,  Tex.,  24  miles.      V.  92,  p.  1565. 

ORGANIZATION.  AC. —  Reorg.  In  1890  without  foreclosure  V.  49. 
p  719.  •  In  Oct.  1909  a  large  Interest  had  been  acquired  by  Edwin  Hawley. 
Ii.  F.  Yoakum,  of  the  Rock  Island  Co.,  and  Speycr  A  10       V.  89.  p.  993. 


DIVIDENDS.-  On  pref.,  1900  to  Nov  1911.  4%  yearly  (M.  A  N.). 

BONDS.-  -M.  K.  &  T.  1st  and  2d  mtges.  of  1890  (abstracts  In  V.  61, 
sides  right  to  land  grant,  1,699  miles  of  road,  including  line 
Hannibal,  Mo.,  to  Boggy  lank  (except  71  miles  trackage) .  suadry  branches, 
and  Sherman  Shrcveport    A   Southern,   but  see  below. 

Missouri  Kansas  <*  Eastern  bonds  were  assumed  In  Juac  lVJO.  (V.  63. 
11  30  1  $4  009.000  St.  Louis  Dlv.  1st  ref.  bonds  reserved  for  retirement 
of  both  Issues:  balance  for  est.  and  tmpts.     V.  72,  p.  1034:  V.  75,  p.  608- 

Sherman  Shrewport  A  Sou.  mtge.  Is  for  $0,000,000  at  $20,000  per  mile; 
Issued.  $3,689,000,  of  which  $2,000,000  pledged  under  M.  K.  A  T.  mtge.  of 
1890.  Bonds,  guar.,  were  assumed  on  consol.  In  1901.  T.  72,  p.  1034. 
I  I  1  "> 

The  Missouri  Kansas  &  Oklahoma  and  Texas  A  Oklahoma  bonds.  Issued 
at  S-'O  000  per  mile,  guaranteed,  have  been  assumed.  T.  74,  p.  1038: 
\     75    n    l.s...  733;   V.  77,  p.  252;   V.  78.  p  .   1.  p.  968. 

Of  the  lbs,  and  refunding  Is  of  1904  (S  10.000.000  auth.  issue).  $12,037.- 
000  is  reserved  to  retire  divisional  mortgages  at  or  before  maturity;  balance 
unissued  ($17,525,000)  for  future  purposes.  They  are  payable  at  the  op- 
tion of  the  holder  In  sterling,  marks  or  francs.  They  are  a  second  lien  oa 
507  mPes  or  road  and  on  the  lirst  mtge.  bonus  or  Denison  A  Washita  Valley 
liv  47  miles,  and  a  first  ben  on  terminals  and  equipment  of  estimated 
value  of  $24,380,000.  V.  79,  p.  968,  1281.  1332:  V.  80.  p.  222.  712:  V.81. 
p.  613;    v.  ,X2.  p.  0S7.  1497;    V.  86,  p.  1101:   V.  88.  p.  158.  295. 

General  4'j%  mortgage  sinking  fund.  2%  of  bonds  oat  yearly  from 
Jan.  I  1011.  V.  82.  p  218.  331,  692:  V.  4.  p  1551:  V.  85.  p.  346.  6S4 
V    ss.  p.  101.  158. 
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/.'  ULROAD  COMP  \  \  : 
Huns.  Ac  . 


Missouri  A   North    \rk      Allcgliciij    Imp!   DOl 
Mo  Okla  iS:  dull  kv 

do         ol  i  (XH)         SSI 

M  o  A  G  Ry  «v  Terminal  0 

New    i    age 

Missouri  Pacific     Stooli  $240,000,000  auth 

Paolflo  UK  ,,r  Missouri  !si  m  ext  in  1888  gold       l!a 
Second  mtge  ext  in  1891 
First  mtge  St  Louis  real  estate  ext  in  1892 
l'lrst  mtge  Caroo  Brggu  i>  >v  I  (end)  extend  1893 
Third  M  ext  In  1906  red  l05(V83.p  192,  l348)Ce 
Pao  1  st  m  Lexington  to  Sedalla,  Mo,  ^oi<l 
Consolidated  mortgage  J30.000.000  fold  o" 

Cold  oollateral  trust  I  n  ,-•  ,\> 

Pint  ooll  M  $10,000,000  g  i\'.  50.  p.  689)      lla 
Mori  ,255,000  g  red  at  102 H.     Ba.xe'&r* 

Lei  &  Caney  V  1st  m  g  K»  (V  7o.  p  1095)  assumed  <•• 
Verdigris  val  Indep  4  w  1st  M  g  guar  assumed 
K  c  &  N  W  1st  m  pref  "A"  g  assumed  red  LOS     Ba 

Cent  Ilr  0  P  1st  \1  g  assum Lin. 

Central  Branch  1st  m  gold  assumed. Ba 

Kan  A  Col  Pao  1st  lit  m  g  gu  assumed  Eq.xo'itr 
First  &  ref  M  $175,000,000  red  oom  text  Q  so'&r' 
Boonville  St  L  A:  South  Ry  1st  M  g  gu  red  107  H.Ta 
Secmred  gold  notes  125,000,000  red  par Lln.c 

Equip  Ass'n  Obligations,  last  Installment 

do      do      Ser  B  gold  last  Installment 

do      do      Ser  C  gold  $282,000  June  1  yearly    Ha 

do      do      Ser  I)  to  P  gold  $103,000  Deo  1  y'rly 
do      do      Ser  c  to  I  gold  $220,000  yearly 
Mo  Pac  equip  bonds  g  $335,000  May  1  y'ly.K.o*&r 
Am  Refrlg  Transit  equip  notes  gold  not  guar     See 
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1905-7 
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5IO0   &e 


11)0 

1,000 

1 .000 

500  *c 

1,000 

500  *c 

1 ,000 

1.000 

1  .000 
500    <Ve 

1,000 
1.000 

100  &c 
i  ,000 
1 .000 

1.000  <Scc 
100  &c 
1.000 
1.000 
1 .000 
1 .000 
1.000 
1,000 
1 ,000 
l.ooo 

Cos"  and 


Amount 
■nituw 


$6,000,000 

5.01 

550,000 

See    text 

,1.000 

6,990,000 

2, . ■,73.000 

800.000 

237.500 

3.8 

050,000 
14.90 

14.375.000 

9,636,000 

37.2:,:,. DOi, 

520,000 

1,024.000 
2,500.000 
3,459,000 

.  J. 1)1,0 

29,806,000 
500,000 

20,000.001, 

203,000 

07.000 

50-1.000 

357,000 

1,034,000 

2.010,000 

V92.  pS83. 
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Last  hirtaend    Places  Whirr  Inttrtst  anil 
and  Maturity        hiridrnds  are  Payable 


Oct     I   1011  Si  Louis  1/nlon  Trust  Co 

1014  do  do 

1011  do 

\<>\    1   1914  do  do 
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ft 
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1938 

July  1 
May  1   1938 
Oct    1 

July  1 

.Nov   1   1020 
Jan     1   1017 
Aug   1   1020 
Meh    1    I"!.", 
July  1   1020 
Men   1   1020 
Jan    1  1933 
June  1  1948 
Feb    1   1919 
Feb    1 
Sept  1  1959 
Aug  1  1951 
June  1  1914 
Sept  1912 
Meh   1  1912 
To  June  1913 
To  Dee  1914 
To  Dec  1916 
May  1912-1917 


165  Broadway. New  York 
Bankers  Trust  Co,   N    V 


do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

N  Y 


Vork 

New  York 

.New  York 

Equitable  Trust  Co. 
do  do 

do  do 

do  do 

do  do 

Knickerbocker  Tr  Co. N  Y 


Consolidated  mortgage  of  1910  Is  limited  to  $125,000,000;  S66.000.000  re- 
served primarily  for  refunding  and  the  remainder  arc  Issuable  only  under 
restrictions.  The  bonds  were  on  June  30  1911  secured  by  the  pledge  of 
511 .081,000  bonds  and  54,085,500  stocks.  Including  $4,440,000  M.  K.  &  T. 
Term.  Co.  of  St.  Louis  1st  5s,  56.039.000  M.  K.  &  T.  gen.  4KB,  51.305,000 
Texas  Central  pref.  and  52.662.300  common  stock,  and  by  a  lien  on  the 
property  of  the  M.  K.  &  T.  subject  to  existing  liens.  In  May  1911  541,- 
131,000  consols  had  been  authorized  to  be  Issued,  of  which  516,452,000  had 
been  Issued  and  deposited  under  the  2-year  5%  gold  notes  (see  below),  sale 
of  100.000.000  francs  (French  series)  still  pending  Oct.  1911.  V.  92,  p. 
725.  795;   V.  90,  p.  1491;   V.  91.  p.  336;   V.  92.  p.  1179,  1375,  1500. 

1  •  In  March  1911  sold  512,850.000  2-year  5%  secured  gold  notes  (total 
authorized  Issue  516,000.000),  dated  May  1  1911,  to  take  up  510,000,000 
notes  called  for  payment  May  1,  and  equipment  and  improvements,  secured 
by  deposit  of  516,452,000  consol.  5s.  The  remaining  53.500,000  notes  are 
reserved  against  deposit  of  an  additional  amount  of  consols  taken  at  77}-$% 
of  their  par  value.     V.  92.  p.  720,  795,  882. 

GUARANTIES.— Boonville  Bridge  4s,  see  V.  73.  p.  494. 
M.  K.  &  T.  of  Texas  mtge.,  510,000,000,  see  guaranty.     V.  56,  p.  604. 

The  Southwestern  Coal  &  Improvement  Co.'s  bonds  arc  guaranteed.  Mort- 
gage (SI. 000. 000)  covers  coal  lands  in  Indian  Territory;  the  company  also 
owns  2.350  acres  additional,  Den.  &  Wash.  Ry.,  47  miles,  mines,  &c. 

LATEST  EARNINGS.— For  2  months  ending  Aug.  31: 

2  Mos. —  Gross.  Net.         Other  Inc.       Charges.  Balance. 

1911 54.535.697     5642,867     5606.188     $1,058,131     def. 5391,943 

1910 4.437,970       896.841       934,115  979,667         def. 45. 552 

ANNUAL  REPORT. — Annual  meeting  first  Thursday  after  first  Monday 
In  April.     Report  1910-11  was  given  at  length  in  V.  93.  p.  937.  951. 

Year  ending  June  30 —  1910-11.        1909-10.  1908  09. 

Average  miles 3,377  3,072  3,072 

Gross  earnings .$29,065,294  526,559,346  525,300,915 

Operating  expenses  and  taxes 21.612,165     20,198,967     18,634,715 


•  Operating  Income 57,453,129 

Net  income 57,878,218 

Interest  on  bonds 54,848,290 

Other  Interest,    &c 453.550 

Rentals 803,732 

Hire  of  equipment 

Dividends  on  preferred  stock  (4%)..         520,000 


56,360.379 

56,658.250 

54,801,355 

11,032 

705.320 

99,080 

520,000 


56,666,200 

56,847,635 

$4,770,634 

83,019 

530.408 

77,278 

520,000 


Balance,  surplus $1,252,686        $521,463         $866,296 

OFFICERS. — Pres.,  A.  A.  Allen,  St.  Louis;   V.-P..  C.  Halle,  St.  Louis; 

Sec.  and  Treas.,  C.  N.  Whitehead,  49  Wall  Street,  New  York. 

Directors. — Edwin  Hawley   (Chairman),   B.   F.  Yoakum,   Hans  Winter- 

feldt,  Frank  A.  Vanderlip,  Frank  Trumbull,  James  N.  Wallace,  Harry  S. 

Black,   Stuyvesant   Fish,    New   York;    A.    A.   Allen,   James  Campbell,   St. 

Louis,  Mo.;    Frank  P.  Frazier,  Chicago;    Edward  S.  Rea,  Alfred  J.  Poor, 

E.  B.  Stevens,  Kansas;   and  Alfred  W.  Smithers.  London. —  (V.  93,  p.  937, 

951.  1106.) 

MISSOURI  &  NORTH  ARKANSAS  RR  —  Joplln.  Mo.,  to  Helena,  Ark., 
361  H  miles,  of  which  Neosho,  Mo.,  to  Joplln,  19  miles,  and  Seligman,  Ark., 
to  Wayne, !)  miles,  are  trackage.  V.  86.  p.  168.  Successor  (per  plan  V.  82, 
p.  569,  1269;  V.  83,  p.  39)  of  St.  Louis  &  North  Arkansas,  foreclosed. 

Stock  authorized,  525,000  per  mile.  In  Aug.  1906  mortgage  was  filed 
to  secure  an  Issue  of  511.500,000  50-year  4%  gold  bonds  (St.  Louis  Union 
Trust  Co.,  trustee).  Issuable  at  525,000  per  mile.  Entire  stock  and  bonds 
arc  pledged  to  secure  56,000,000  5-year  5%  gold  notes  of  the  Allegheny 
Improvement  Co.  See  above  table.  V.  85,  p.  09.  Outstanding  June  30 
191 1.  58.340,000  each  of  stock  and  bonds.     Car  trusts  June  30  1911,550.894. 

In  Oct.  1911  Pres.  Scullin  sold  5900.000  of  John  Scullin  6%  coll.  trust 
bonds  due  Oct.  1  1914.  secured  by  $1,223,000  of  the  Allegheny  Improve- 
ment Co.  5°o  coll.  trust  notes  and  additionally  secured  by  deposit  of 
$570,941  certificates  of  beneficial  Interest  covering  the  property  of  the  old 
St.    LoulS   &   North  Arkansas   HH,      V.  93,   p.   1106. 

For  year  ending  June  30  1911  (365  aver,  miles) .  gross,  $884,729;  net  inc., 
$78,768:  taxes,  rentals.  &c..  $109,951;  bal.,  def.,  $31,183.  In  1909-10, 
gross,  $826,710:  net,  581,333.  Chairman,  1).  R.  Francis;  Pres.,  John 
Scullin;    V.-P.,  Geo.  L.  Sands.— (V.  86,  p.  857;    V.  93,  p.  1106.) 

MISSOURI  OKLAHOMA  &  GULF  RY.— Owns  and  operates  229  72 
miles  of  main  track  and  20.6  miles  of  sidings  extending  from  Wagoner  to 
Denlson,  via  Muskogee  and  IlenryeUa;  trackage  Denlson  to  Sherman,  10  M 
miles.  Branches,  Dewar  to  Coalton.  5  m.,  and  Arkansas  Junction  to 
Loucrree,  2.4  m.  Extension  from  Wagoner,  Okla.,  to  Joplln,  Mo.,  120  m., 
under  construction  In  June  1910.  Extension  from  Henryetta  to  Oklahoma 
City.  102  m.,  was  let  In  Aug.  1911.  the  Oklahoma  City  Term.  Ry.,  with 
$75,000  auth.  stock  being  Incorporated  to  build  the  terminal.  V.  93,  u.  469. 
Its  steel  bridges  over  Verdigris  and  Arkansas  rivers  are  used  as  toll  bridges. 

STOCK. — Authorized,  $10,000,000;  outstanding,  $5,610,500;  par,  $100 

BONDS  secured  by  absolute  first  mtge.  on  entire  property  now  owned 
or  hereafter  acquired,  limited  to  $25,000  per  mile,  to  be  Issued  upon  com- 
pletion of  5-mlle  sections.  They  arc  subject  to  call  at  107  and  Interest 
after  Nov.  1  1909  on  6  months'  notice.  V.  86.  p.  1043.  In  July  1910 
$5,610,500  had  been  sold.  Interest,  It  Is  stated.  Is  guaranteed  during  con- 
struction and  for  two  years  after  completion  of  entire  system  by  Win.  Blene- 
flck  (Construction)  Co.  of  Kansas  City,  Mo.  V.  ss,  p,  686;  V.  90.  p.  977. 
1171,  1303.  The  M.  O.  &  C.  Ry.  of  Texas  5s  ($1,000,000  authorized  Issue) 
guaranteed  by  the  M.  O.  &  Q.  Ry.,  are  secured  on  the  line  between  Red 
River  and  Denlson,  Tex.,  9  miles;  bridge  over  the  Hcd  River  under  con- 
struction, and  any  additional  lines  to  be  built  In  Texas,  being  Issued  by  a 
separate  co.,  to  meet  legal  requirements.      V.  91,  p.  1328;    V,  93,  p.  1022. 

In  May  1011  arranged  to  sell  in  France  $7,000,000  bonds  tinder  a  new 
mortgage,  the  proceeds  to  be  used  for  extensions  amounting  to  about  200 
miles.     V.  92,  p.  1500. 

OFFICERS.— Pres.,  Wm.  Kenetlck,  Kansas  City,  Mo.;  V.-P.  and  Treas.. 
W.  P.  Dewar:  Sec,  E.  R.  Jones.  General  offices,  Muskogee,  Okla. — 
(V.  90,  p.  1363;   V.  91,  p.  1328;   V.  92.  p.  1500;   V.  93.  p.  469.  1022.) 


(1)  MISSOURI  PACIFIC  RY.— (.See  Map.) — Operates  an  important  sys- 
tem extending  westerly  and  southwesterly  from  St.  Louis.  Mo.,  Including 
main  lines  from  St.  Louis  to  Omaha,  Neb.,  494  m.,  and  from  Kansas  City  to 
Pueblo,  Col.,  624  m.,  with  many  branches  In  Kansas.  &c.  Through  the  St. 
Louis  Iron  Mt.  &  Southern,  which  It  controls,  connection  Is  had  with  Texas 
and  the  lines  of  the  Tex.  &  Pac..  Internat.  &  Gt.  Northern  and  the  St.  Louis 
Southwestern,  the  whole  forming  what  is  known  as  the  "Gould  System." 

Lines  Owned —  Miles.  |     Leased  Lines,  &c. —  Miles. 

St.  Louis  to  Omaha   .    .    .  494)  Boonville  St.  Louis  &  Southern      44 

Kan.  Cy.,  Mo.,  to  Pueblo,  Col..     624  Trackage  to  St.  Joseph,  &c 58 

Other  main  line  and  branches.  .2,663 1  7 

|Tot.  Mo.  Pac.  &  branch  lines. _3. 883 
Also  controls  St.  Louis  Iron  Mtn.  &  South,  and  leased  lines.  3.288  miles. 
Grand  total  Missouri  Pacific  mileage  June  30  1910.  7.171  miles. 

In  June  1911  acquired  the  Boonville  St.  Louis  &  Southern  Ry..  Boonville 
to  Versailles,  Mo.,  44  miles,  formerly  leased.  V.  92.  p.  1701:  V.  93.  p.  229. 
The  Missouri  Pacific  Ry.  Co.  owns  about  40%  of  the  stock  of  the  Denver 
&  Rio  Grande  RR.  Co.,  the  latter  extending  from  Pueblo  to  Salt  Lake  C  ity, 
while  the  D.  &  R.  G.  RR.  Co.  owns  a  majority  of  the  stock  of  the  Western 
Pac.  Ry.  Co..  whose  line,  extending  from  Salt  Lake  City  to  San  Francisco, 
was  completed  Inll910,  making'a  line  from  St.  Louis  to  San  Francisco. 

ORGANIZATION. — Merger  in  1909  of  old  Missouri  Pacific  and  branches. 
V.  85,  p.  1646;  V.  89.  p.  348;   V.  91,  p.  1705. 

DIVS.l   '82.  '83-'87.  '88.  '89.  "90.  '91.   '92-'00.  '01.  ,02-'07.       1908.    None 
Perct.J   fiH   7  yly.     5K  4       4       3        None.    2H  5  yly.    2Mstk.   since. 
BONDS. — The  consol.  mortgage  is  for  530,000.000:   balance  unissued  Is  In 
trust  to  redeem  prior  bonds  if  deemed  best.     Abstract  in  V.  47,  p.  2s, 

The  collateral  trust  bonds  due  1917  (Union  Trust  Co.  of  New  York,  trustee) 
are  secured  by  mortgage  bonds  of  new  roads  at  $12,000  or  515,000  per  mile: 
these  embracing  the  line  from  Fort  Scott.  Kan.,  to  Pueblo,  Colo.,  &c.  For 
securities  pledged,   &c,  see  V.  46,  p.  678. 

The  4s  of  1905  are  limited  under  the  "first  and  refunding"  mortgage  to 
the  537.255,000  outstanding:  they  are  secured  by  an  equal  amount  at  par  of 
Iron  Mtn.  stock.     Compare  V.  80.  p.  712:  V.  86.  p.  1344:  V.  89.  p.  134/ . 

The  first  refunding  mortgage  of  the  Kansas  &  Colorado  Pacific  made  in 
1908  (V.  86.  p.  229,  286;  V.  88,  p.  452)  Is  limited  to  $50,000,000  (at  not  to 
exceed  530,000  p.  m.,  including  515,544  p.  m.  of  prior  underlying  bonds): 
520,687.000  bonds  secured  thereby  were  issued,  but  of  these  S16.71o.000 
have  been  pledged  under  the  new  Missouri  Pacific  "first  and  refunding" 
mortgage;  523.532.000  to  retire  underlying  bonds  of  constituent  companies 
at  present  held  bv  trustee  of  Mo.  Pac.  Rv.  coll.  trust  5s  of  1917  and  1920: 
S6,781.000  reserved  for  exten.  or  improvt.     V.  90.  p.  1171:  V.  91.  p.  33< . 

The  "first  and  refunding"  bonds  of  the  Missouri  Pacific  Ry.  Co..  dated 
1909,  are  limited  to  a  total  of  5175.000.000.  bearing  Interest  to  be  fixed  for 
successive  issues  at  not  to  exceed  5% ,  and.  If  desired,  with  conversion  rights. 
See  circular,  V.  89,  p.  1347.  The  Issue  will  be  subject  to  call  at  110  and 
interest  on  anv  Interest  dav  beginning  Sept.  1  1917.  either  as  a  whole,  or  In 
amounts  equal  to  the  pledged  St.  L.  Iron  Mt.  &  Sou.  bonds  In  case  these 
last  should  be  redeemed.  The  Immediate  issue  consists  of  S29. 806.000  o% 
Series  A  bonds  convertible  at  face  value  at  holder's  option  Into  stock  at 
par  from  Sept.  1  1912  to  Sept.  1  1932.  and  within  such  period  up  to  30  days 
of  date  of  redemption,  If  called  for  payment.     See  " General  Finances. 

Total  Authorized  Issue  of  5175.000.000  First  and  Refunding  Bonds. 
Issued  as  Scries  A  5%  convertible  bonds  (1)  $19,700,000  upon 
deposit  of  a  like  amount  of  underlying  bonds  (Including 
510.715.000  of  the  520.687.000  Kan.  &  Col.  Pac.  bonds  here- 
tofore certified,  thus  providing  for  payment  of  floating  debt 
and  not  less  than  54,653,000  for  improvements;  (2)  55.300.- 
000  to  acquire  St.  L.  I.  M.  &  So.  Improvement  bonds,  and 
(3)  S4.S06.000  for  add'ns.  betterments.  &c.  (V.  90.  p.  1296)  .$29.S0(i.0O0 

Reserved  to  refund  a  like  amount  of  underlying  bonds —   6b.293.000 

Reserved  to  provide  premiums.  &c,  if  required  In  refunding —     jl,V3X,jJx}> 

Reserved  to  retire  a  like  amount  of  equipment  obligations O.oOO.OOO 

Reserved  (together  with  any  bonds  not  required  for  refunding) 
for  extensions,  betterments  and  equipment  and  bonds  secured 
by  first  mortgage  on  union  depots,  stations  and  terminal  fa- 

cllltles  under  careful  restrictions  (see  note  below) 4s.000.oOO 

Reserved  to  acquire  St.  L.  I.  M.  &  Sou.  5%  Improvement  bonds  19./00.000 
Note. — Bonds  converted  into  stock  and  canceled,  but  only  to  an  aggre- 
gate of  540.000,000,  may  be  re-Issued  for  additions,  equipment.  &c. 

The  Issue  is  secured  by  a  direct  Ucn  on  3.779  miles  first  main  track  and 
952  miles  of  other  track,  subject  to  566,293.000  underlying  bonds  also 
subject  to  certain  underlying  bonds  on  the  entire  equipment  valued  at 
518,621,297,  and  all  other  property  now  owned  or  hereafter  acquired;  also 
by  pledge  of  the  new  50-year  5%  St.  L.  I.  M.  &  So.  Improvement  bonds 
i limited  to  $25,000,000)  as  Issued,  of  which  $5,300,000  to  be  deposited  at 
once,  having  a  first  Hen  on  228  miles  of  first  main  track  and  a  direct  mortgage 
subject  to  existing  Hens  on  2,902  miles  of  first  main  track,  constituting 
practically  the  St.  Louis  Iron  Mountain  &  Southern  system. 

They  are  a  first  lien  at  once  on  165  miles  of  first  main  track  and  after 
retirement,  on  or  before  Nov.  1  1920.  of  543.025,000  of  the  underlying  bonds, 
on  at  least  3,079  miles  of  the  present  mileage  of  3.779  miles  by  a  direct 
mortgage  on  1,712  miles  thereof,  and  deposit  of  at  least  S38.441.000  of  a 
total  limited  to  543.219.000  bonds  secured  by  first  mortgage  on  1,367  miles 
No  underlying  bonds  In  hands  of  public  can  be  extended. 

The  520.000.000  3-year  5%  gold  notes  of  1911  ($25,000,000  authorized 
Issue)  are  secured  bv  deposit  of  $10,000,000  Mo.  Pac.  1st  &  ref .  50-year  5s 
Ser,  B  inon-convertlble).  $8,500,000  St.  L.  I.  M.  &  So.  3-yr.  6%  gold  notes 
One  June  1  1914.  59.800.000  common  and  515,000.000  Denver  &  Rio  Grande 
pref.  stock  and  $5,000,000  Texas  &  Pacific  common  stock.  The  collateral 
may  be  withdrawn  against  valuations  fixed  In  the  agreement  or  changed 
with  the  written  assent  of  Speyer  &  Co.  The  St.  L.  I.  M.  &  So.  cannot 
Issue  any  additional  bonds,  notes  or  evidence  of  debt  without  the  approval 
of  Speyer  &  Co.  The  remaining  notes  are  reserved  against  the  deposit  of 
additional  1st  &  ref.  bonds  equal  In  amount  to  one-half  thereof  and  such 
additional  collateral  aslshall  be  approved  by  Speyer  &  Co.  V.  92,  p.  1436. 
OENKRAL'FINANCES. — The  company  on  June  30  1910  owned  52.000.- 
000  Wabash  RR.  pref.  stock  and  the  St.  Louis  &  Iron  Mtn.  $7,826,200  pref. 
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and  $2,826,200  com.  stock  and  $2,913,200  first  refunding  and  extension 
bonds.  Sec  Wabash  HK.  Stockholders  In  Jan.  1910  subscribed  for  $29.- 
806,000  Ser.  A.  convertible  "first  and  refunding"  5s  at  95,  to  provide  for 
floating  debt,  Improv'ts  and  add'ns.     V.  8!).  p.  1347;  V.  90.  p.  771. 

The  mortgage  debt  upon  lines  securing  the  new  "first  and  refunding" 
mortgage,  after  the  Issue  of  the  $29,806,000  Ser.  A  bonds,  Including  all 
outstanding  underlying  bonds,  was  at  rate  of  about  $25,500  per  mile 
of  main  track,  exclusive  of  the  security  to  be  afforded  by  pledge  of  at  least 
$5,300,000  bonds  of  St.  Louis  Iron  Mountain  A  Southern. 

Early  In  1911  new  Interests,  Including  Speyer  A  Co.,  John  D.  Rockefeller, 
Blair  A  Co.  and  the  Deutsche  Bank  entered  the  board.  V.  92,  p.  462. 
726,  795,  1109.  In  May  1911  $20,000,000  3-year  5%  secured  gold  notes 
were  sold.  V.  92,  p.  1436.  In  June  1911  Deny.  A  Rio  Grande  dividends 
were  temporarily  suspended.     V.  92,  p.   1636. 

EARNINGS.— 1  month, 11911 Gr  ss,    $4,436,549;    net,    $688,672 

July  1  to  July  31.         11910 Gross.      4,139,735;    net,      839,551 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  Preliminary  statement 
for  1910-11,  V.  93,  p.  793.  Report  for  year  end.  June  30  1910,  In  V.  91.  p. 
1705.  Annual  meeting  is  held  at  St.  Louis  in  March.  Report  of  earnings 
of  Missouri  Pacific  System  have  been  as  below,  Including  predecessor  com- 
panies of  present  Mo.  Pao.  prior  to  Aug.  9  1909.  "Other  Income"  in  1909-10 
includes:  Wabash  1st  ref.  and  ext.  mtgc,  $116,520;  Pacific  Express  Co., 
$384,000:  Denver  A  Rio  Grande,  $490,250.  Ac. 

1910-11.  1909-10.         1908-09.  1907-08. 

Miles  operated,  average.  7,235  6.775  6.489  6.479 

Total  earnings $52,776,593  $53,019,137  $46,385,543  $44,238,703 

Net  earnings 9.446.656     15,471.765     12.459,030     12.592,415 

Other  income.  Ac 1,809,557        1,893.731        1.694.043       2.875.298 

Total  net  income $11,256,213  $17,365,496  $14,153,073  $15,467,713 

Interest  and  rentals $12,124,455  $10,789,722     $9,380,307     $9,145,189 

Taxes    1.983.789       1.903,004       1.715.758       1.644.057 

Sundry  accounts 2,380,508       1,913.358       1.992.499       1.692,751 

Balance def.$5532539sur. $275941  lsur.$1064509sur. $1050506 

Pres..  Benjamin  F.  Bush;  V.-P..  H.  I.  Miller;  Sec.  and  Treas.,  A.  H.Calef. 
Directors — George  J.   Gould    (Chairman).  James  Spevcr,   H.   I.  Miller. 

Edgar  L.  Marston,  E.  D.  Adams,  Edwin  Gould,  Edward  T.  Jeflery.  Fred. 

T.  Gates,  Kingdon  Gould,  New  York;  E.  B.  Prvor,  S.  F.    Prvor.  St.   Louis; 

R.  Lancaster  Williams,  Balto.,  Md.     N.  Y.  office,  165  B'way. — (V.  92,  p 

1109.  1179.  1375.  1436,  1636,  1701:  V.  93.  p.  229.  527.  731,  793.) 

(2)  MISSOURI  PACIFIC  SYSTEM  -ST.  LOUIS  IRON  MOUNTAIN  & 
SOUTHERN  RY. — (See  Map.) — Owns  St.  Louis  to  Texarkana.  Tex.  Line 
490  miles;  branches  to  Belmont,  Mo.,  Bird's  Pt.,  Mo.  (Cairo),  Camden, 
Ark..  Helena,  Ark.,  Cushman,  Ark..  Arkansas  City,  Ark.,  Warren,  Ark., 
Memphis,  Tenn.,  Ac;  Houston  Central  Arkansas  A  Northern  Ry.,  McGhec, 
Ark.,  to  Alexandria,  La..  262  m.;  White  River  branch,  Illinois  Division. 
Memphis  Helena  A  Louisiana,  East  A  West  Illinois  Ry.,  1,544  m.;  various. 
522  m.;  total  owned  July  1  1910,  3.130  m.  Trackage,  158  m.  Total 
operated  July  1  1910,  3.288  miles.  In  Feb.  1911  leased  Cairo  A  Thebes 
Ry..  25  miles,  for  99  years.     V.  92,  p.  528. 

The  stockholders  voted  Feb.  2  1910  to  (1)  purchase  the  Arkansas  Mid- 
land. Little  Rock  A  Hot  Springs  Western,  Little  Rock  Junction,  Pine 
Bluff  A  Western,  St.  Louis  Watklns  A  Gulf.  Arkansas  A  Louisiana  and  other 
controlled  roads;  (2)  Increase  the  authorized  stock  from  $130,000,000  to 
$190,000,000.  and  (3)  authorize  an  Issue  of  5%  Improvement  gold  bonds 
limited  to  $25,000,000.  to  be  deposited,  as  issued,  under  the  Mo.  Pac. 
"first  and  improvement"  bond  issue  described  above.     V.  89.  p.  1543. 

Owns  $23. 668. 000  of  the  $24,984,756  Texas  A  Pacific  seconds  exchanged 
for  65%  In  gold  4s.     Sec  "Bonds"  below. 

STOCK. — Stock  authorized,  $190,000,000:  Increased  from  $130,000,000 
In  July  1910:  outstanding.  $44,396,573.  of  which  $44,336,600  June  30  1910 
owned  by  Missouri   Pacific.     Sec  below. 

DIVIDENDS— 1902  to  1904.  10%  yearly;  1905,  7%;  fiscal  year  1905- 
06.  14%:  1906-07.  10%:  1907-08.  5%;  1908-09,  4%;  1909-10.  6%. 

BONDS. — General  consolidated  mortgage  Is  for  $45,000,000.  Nos. 
1 1 ,001  to  18,000  Inclusive  arc  endorsed  with  the  Missouri  Pacific  guaranty  of 
principal  and  Interest;  form  of  guaranty  was  in  V.  56,  i>.  650;  they  are  a 
first  lien  on  1.638  miles.     V.  68.  p.  86,  233.  520;  V.  78,  p.  704.  1224. 

The  gold  4s  of  1899  (first  Issue  $30,000,000)  may  be  Increased  not  over 
$10,000,000.  at  $12,000  per  mile,  for  construction  or  acquisition  and  equip- 
ment of  branches  and  extensions.  They  arc  secured  by  a  lien  (subject  only 
to  the  general  consols)  on  all  the  railroads,  terminals  and  equipment  of  the 
company  owned  at  the  time  of  the  making  thereof  and  also  a  first  and  only 
lien  on  all  stocks  and  bonds  formerly  embraced  in  the  trust  of  the  fold  fund- 
ing note  Indenture,  all  leased  and  branch  lines,  or  their  bonds  and  stocks 
acquired  by  the  loan,  and  $23,668,000  Texas  A  Pacific  seconds,  future  exten- 
sions, Ac.  V.  68.  |).  610;  V.  70,  p.  997:  V.  74.  p,  206;  V.  78,  p.  704.  1224. 
There  are  also  $37,905  first  pref.  7"„  Income  bonds  dated   1879. 

The  original  $20,000,000  Hlver  A  (iulf  Divisions  4s  of  1903  "ere  Secured 
by  a  first  lien  on  678  miles  of  road  built  or  under  construction  (see  above) 
and  on  terminal  property  at  St.  Louis,  Bast  St.  I.ouls,  Cairo  and  Thebes, 
and  8.000  acres  of  coal  lands  In  Illinois,  and  deposit  of  the  bonds  of  the 
Union  Ry.  of  Memphis.  Additional  bonds  may  be  Issued  up  to  a  total  of 
$50,000,000,  at  not  over  $30,000  per  mile  of  main  line,  for  new  construc- 
tion and  $15,000  per  mile  of  second  track  and  branches,  but  not  exceeding 
the  actual  cost,  and  for  additional  terminals,  equipment,  double  tracks,  i\r. 
V.  76.  p.  543,  600.  1085;  V.  77.  p.  1S7.'.;  application  to  list.  Y.  77.  p. 
2036,  2049;  see  also  V.  85.  p.  222;  V .  86.  p.  230;  V".  87,  p.  107;  \  .  89.  p.  105; 
V.  90.  p.  850;  V.  01,  P.  30.      Pine  Bluff  ft  West     5s,  Bee  \     7S.  i>.   108,  769. 

The  improvement  4s  of  1909  ($25,()()().ooo  audi  Issue),  of  which  $6,300.- 
000  were  Issued  at  once,  will  be  used  for  Improvements,  additions,  Ac. 
They  will  be  pledged  under  Ufa.  Pao.  "first  a  refunding"  mtgc.     v.  89. 

p.  1.349,  1513.  The  $8,600,000  3-year  II' '„  fold  notes  dated  .Tune  1  1911  arc 
deposited  under  the  Mo.  Pac   3-yrar  note  issue.      Y .  92,  p.  1437. 

EARNINGS.— 12  mos.,  11910-11      Cross.    $28,567,820;   net.    $7,986,764 
July  1  to  June  30.  1000-10     Gross,     20,010.800:  net,     9,298.527 


REPORT.— For  1909-10  In  V.  91.  p.  1706. 

Years  ending  June  30—                         1909-10.  1908-0».  1907-08. 

Miles  operated  end  of  year. .  _ 3.288  2.609  2.599 

Gross  earnings $26,916,891  $23,242,235  $21,793,294 

Net   earnings 9,298.528  7.424.035  6.797,606 

Other  receipts 571.519  602.597  1.505.557 

Total  net  Income 9,870.047  8.026,632  8.303.163 

Interest  on  bonds 5.116.301  4.616.952  4.577,455 

Taxes,  bridge  expenses,  rentals,  Ac.      1.606,490  1.607.524  1.367.556 

Dividends (6)2.663,467  (4)1.775.645  (5)2.219.556 

Balance,  surplus  for  year $483,789  $26,511         $138,596 

— (V.  90.  p.  504.  850;  V.  91.  p.  39;  V.  92.  p.  528.  726.  1437,  1501.) 

MOBILE  &  BIRMINGHAM  RR.—  (See  Map  Southern  Ry.)—  Mobile  t» 
Marlon  Junction.  Ala.,  with  branches,  150  miles.  Leased  to  Southern  Ry. 
from  March  1  1899  for  99  years,  the  latter  agreeing  to  meet  the  Interest  on 
bonds  and  to  guarantee  a  dividend  on  the  $900,000  pref.  stock  of  1"..  fo: 
first  year,  2%  for  second  year,  3%  for  third  year  and  4%  for  fourth  year 
and  thereafter.  Of  the  $900,000  common  stock.  $893,400  Is  owned  by 
Southern  Ry.,  and  voting  power  on  pref.  assigned  to  Southern  Ry.  during 
lease.     V.  68,  p.  429.  1134;  V.  69.  p.  391;  V.  71.  p.  1013.— (V.  72.  p.  137.) 

•  MOBILE  JACKSON  A'KANSAS  CITY.— See  NewOrl.  Mob.  A  Chicago. 
MOBILE  &  OHIO  RR. —  (See  Map  Southern  Ry.) — Owns  from  Mobile. 
Ala.,  to  Columbus,  Ky..  472  m.,  proprietary  line.  Kentucky  A  Tenn.  RR. 
to  East  Cairo,  19  m.;  branches  to  Columbus,  Miss.,  Ac  34  m.;  Columbus. 
Miss.,  to  Montgomery,  Ala..  167  m.;  Mobile  A  Bay  Shore  Branch.  38  m.; 
with  Warrior  Branch,  9  m.;  Warrior  South.  Ry.  (all  stock  and  bonds 
owned),  Tidewater,  Ala.,  to  Kellerman,  14  m.;  Blocton  Branch.  13  m.:  total 
owned,  766  m.;  St.  Louis  A  Cairo  (leased).  Cairo  to  St.  L.,  152  m.,  with  br. 
to  Mlilstadt,  7  m.;  trackage,  189  m.;  total  June  30  1011.  1.114  miles. 

•  DIVIDENDS.— 1898.  1%;  1903.  2%;  June  1904.  2%;  1905.  6%;  1906. 
5H%:  1907,  5%;  1908.  4%;  1909,  June.  2H%:  1910  and  1911,  June.  4%. 

In  1911  the  Southern  Ry.  had  acquired  $8,141,000  of  the  $9,472,000 
general  4s  and  $5,670,200  of  the  $6,070,600  stock.  Issuing.  $  for  $.  its  col- 
lateral trust  4%  gold  bonds  In  exchange  for  the  M.  A  O.  general  4s.  secured 
by  a  pledge  of  the  latter  and  also  stock  trust  certificates  for  stock,  dividends 
being  payable  (A.  A  O.)  at  4%  In  perpetuity  thereafter. 

STOCK. — Stock  authorized.  $10,000,000:  outstanding.  $6,070,600:  par. 
$100.  The  voting  power  on  $4,984,200  of  the  stock  Is  exercised  by  the  gen- 
eral mortgage  bondholders  by  virtue  of  deposit  of  old  debentures  of  1879. 

BONDS. — Under  the  general  mortgage  of  1S88  there  can  be  no  foreclosure 
till  four  coupons  are  In  default.  Mortgage  abstract.  V.  47.  p.  8.3.  V.  60.  p. 
967.  Int.  on  $4,000,000  St.  Louis  A  Cairo  4s  is  guaranteed.  The  5% 
equip,  notes  dated  Oct.  1  '07  are  guar,  by  Am.  Car.  A  Fdy.  Co.;  V.  84.  p. 996. 

Of  the  $2,500,000  collateral  trust  4s  of  1900.  $2,165,000  were  Issuable  l» 
exchange  for  the  $6,500,000  St.  Louis  A  Cairo  stock.  See  V.  70.  p.  532. 
In  1910  $6,495,000  stock  had  been  exchanged. 

First  term.  M.  and  coll.  trust  5s  of  1911.  sec  V.  92.  p.  119. 

Equipment  Trusts.        Oulstand'g.  Rate.         Mature  t'«  Installments. 

"A"  and  "B" $998,000     5         To  1919 

"D"  1905 267.000     4         Jan.  '^-July  '15.  $34,000  s.-a. 

"E"  1906  -.-. 411.000     4H     Mch.  M2-Mch. '16.  $45,000  s.-a. 

1907.  guar.  (V.  84.  p.  996)   554.000     5         Apr. '12-Oct. '14.  part  s.-a. 
Joint  equip,  notes,  1902. .     28.500     4         To  Dec.  15  1912 

EARNINGS.— 2  mos.,  (1911 ...Gross,    $1,793,904;    net.    $461,254 

July  1  to  Aug.  31.        11910 Gross.      1.758.594:   net.      4S0.736 

REPORT. — Report  for  1910-11  In  V.  93.  p.  1101  (oper.  Independently): 

Years  ending  June  30 —  1910-11.         1909-10.  1908-09. 

Total  operating  revenue $11.1 97.347  $10,636,733     $9.727 .727 

Nctovertaxes 2.988.242       2.902.902       2.805.976 

Net.  Including  other  income 3.218.430       3,132,782       3.068,584 

Interest,  rentals,  Ac 2.604.581        2.580.195        2.631.146 

Dividends  paid... (4)242.824     (4)242,824      i5t.30l.030 

Additions  and  betterments 8.335  28.432  19.446 

Balance,  surplus $362,690        $281,331         $116,962 

—  (V.  90.  p.  503.  1614;  V.  91.  p.  1026.  1156:  V.  92.  p.  118.  396.  462.  1022. 
1101.)  -. 

MOBILE  TERMINAL  &  RY.— Owns  24  acres  fronting  700  feet  on  Mobile 

(Ala.)  harbor.  Stock.  $500,000;  par,  $100.  The  1st  gold  6s  of  1910 
($500,000  auth.  Issue),  of  which  $250,000  outstanding  arc  guaranteed. 
priii.  and  Int.,  bv  the  Alabama  Tennessee  A  Northern  and  Tomblebee 
Valley  HRs.     V.  91.  p.  717.  •  Pres..  John  T.  Cochrane. — (V.  91.  p.  717.1 

"""MOHAWK  &  MA  LONE  RR.— (See  Maps  New  York  Central.)—  Owns 
from  Herkimer.  N.  Y..  to  Malone.  with  brandies.  1S2  miles  In  all. 

11 ISTORY.  LEASE,  Ac. — New  York  Central  owns  the  $5,000,000  stock. 
on  which  dividends  of  4";,  yearly  are  paid.  In  1902  a  new  lease  In  per- 
petuity was  made  and  $10,000,000  3M%  consols  authorized,  of  which  $2.- 
500,000  reserved  to  retire  at  maturity  the  first  mtfe.  bonds  and  $3,600,000 
for  improvements  and  enlargements. —  (V.  71.  p.  630,  830,  937.) 

"MONON."— See  CHICAGO  INDIANAPOLIS  A  LOUISVILLE  RY. 

MONONGAHELA  RR.— Brownsville,  Pa.,  to  Redstone  Jet..  37  miles, 
connecting  With  the  Pittsburgh  A  Lake  Erie  and  Pittsburgh  Virginia  A 
Charleston  (Penn.  syst.  lines),  which  guarantee  the  bonds  (sec  B.  A  O.  RR.), 
prin  and  Int..  by  endorsement.  Two  branches  opened  In  1911,  4  14  miles. 
Stock.  $1,428,000;  par.  $100.  Penn.  RR.  and  Pittsburgh  A  Lake  Erie  each 
own  $714,000  stock.  Penn.  RR.  on  Jan.  1  1911  owned  $654,000  of  the 
bonds.  ■  Cal.  year  1910,  gross,  $1,466,087;  net,  $694,840;  charges  $264,594. 

MONTANA  WYOMING  &  SOUTHERN  RR.— Owns  from  Brldger.  Mont., 
on  Northern  Pacific,  to  Belfry  and  westerly  to  Bear  Creek,  about  33  miles. 
serving  a  coal  district:  also  Brldger.  Mont.,  to  Clark's  Ford,  30  m.  ■  Stock 
outstanding,  $1,000,000.     Of  the  1st  gold  5s.  $900,000  have  been  issued 
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RAILROAD  COMPANIES 
[For  abbreviations,  Ac.  see  notes  on  first  page] 


Miles 
Road 


Date 
Bonds 


Par 
Value 


Amount 
Outstanding 


Rate 
% 


When 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


Montgomery  &  Erie  Ry — 1st  M  (old  7s  extended  ln'86) 

Morehead  &  North  Fork  RR— IstM  gold 

Moretia  &  Tacambaro — First  M  goldlsee  text) .  Usm.c* 
Morgan's  La  &  Texas— First  M  (N  O  to  Morg  C)  -F.c* 

First  mortgage  Alexandria  Extension  gold F 

■WGeneral  mortgage F 

Morris  &  Essex — Stock  7%  guaranteed  DL4  W__ 

First    mtge    guaranteed    under    lease Ba.c&r 

.Cons  M  (for  $25,000,000)  guar  D  L  &  W.-.Us.c'&r 

•  First  ref  M  gold  $35,000,000  guar  p&i  (end)  .F.c'&r 
weal  estate  mortgage  bonds 

•"^Morris  &  Essex  extension  stock  guaranteed  4% 

Morristown  &  Erie — First  M  $300,000  g  s  f  red  at  par 
Mt  Carbon  &  Port  C  RR — Stock  (rental  guar)  text... 

Mount  Hood  RR— 1st  M  $500,000- 

Munising — First  mortgage  gold 

Muscatine  North  &  South— 1st  M  $1,000,000  auth.. 

Notes CC 

Muskegon  Grand  Rapids  &  Indiana — First  M  gold.Ce 
Mutual  Terminal— 1st  M  gold  s  f  red  102H--G.C* 
Nashua  &  Lowell — Stock  9%  rental  92  years  B  &  M.. 

Nashville  Chattanooga  &  St  Louis — Stock 

First  mortgage  (for  $6,800,000) c*&r 

First  M  on  Fayette  and  McM  brs  ($6,000  p  m)  _c*&r 

First  mortgage  on  Lebanon  Branch c* 

First  mortgage  on  Jasper  B ranch Ce.c* 

First  mortgage  on  Centrevllle  Branch  gold. Ce.c* &r 

1st  M  Tracy  Cy  Br  due  $20,000  yly;  rem  1917.c*&r 

Cons  mtge  ($20,000,000)  $20,000  p  m  gold..-Us.c• 

Nashville  &  Decatur — Stook  guar  7  14%  byL&N... 

Nashville  Florence  &  Sheffield — See  Louisville  &  Nash 

Nashville  Terminal — First  mtge  gold  int  rent  red  105- 

•  New  mortgage  $3,000,000  authorized N 

National  Railways  of  Mexico — 

Com  stock  $75,000,000  U  S  g  or  150.000.000  Mex  pes 
First  pref  stk  $30,000,000  4%  n-c  (also  as  to  assets) 
2d  pref  stk  $125,000,000  5%  n-o  (also  as  to  assets) 


55 
102 
157 
204 

119 
119 
119 


38 


37 


15 

340 

125 

29 

43 

46 

20 

80.3 

119 

ville 


1866 
1908 
1903 
1878 

1SS0 
1893 

1864 
1875 
1900 
Var 

1903 

1907 
1900 
1910 
1911 
1886 
1904 


1873 
1877 
1877 
1883 

188.3 
1887 
1888 


1902 
1909 


$1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
50 
250  &c 
1,000 
1.000 


100 

1.000 

50 


1.000 


1.000 

1.000 

100 

100 

1.000 

1.000 

1.000 

1,000 

1,000 

1,000 

1.000 

25 

1.000 


$130,000 

373,000 

1,200,000 

5,000,000 

1.494,000 

1,000.000 

15,000.000 

5,000,000 

11.677,000 

13,600.000 

1.800,000 

221,000 

300,000 

282,350 

320.000 

160,000 

See  text 

425,000 

750,000 

3.545,000 

800.000 

10,000,000 

6,300,000 

750,000 

■■{00.000 

371,000 

376,000 

200,000 

7.608,000 

3,553,750 

1.000.000 
None  Sep 11 

74,802.733 

28,831.000 

120.241.887 


5 
5g 

¥« 

6g 

5 

7 

7 

7 

3H  g 

4H 

4 

Ig 
6 

i* 

6 

5g 

4g 
See  text 
6  in  1911 

7 

6 

6 

6g 

S* 

5g 


&  N 

&  A 

&  J 

&  O 

&  J 


J 
J 
N 
D 
1) 
J 

&     N 
&      S 


May  1  1926 
Feo  1 1958 
Jan  1  1943 
Apr  1  1918 
July  1  1920 
July  1  1913 
July  1  '11.3  H% 
May  1  1914 
June  1  1915 
Dec  1  2000 
Jan  1  1912 
Nov  1  '11.  2% 
Sept  1  1923 
Julyl5'll,2H% 
Jan  1  1927 
Oct  1  1925 
Jan  1  1935 
1914 

July  1  1926 
July  1  1924 
Nov   1   '11.  5% 
Aug  1  1911,  3% 
July  1  1913 
Jan    1  1917 
Jan    1  1917 
Jan    1  1923 
Jan    1  1923 
Jan  1912  tol917 
Apr   1 1928 
Julyl911,3«% 

July  1  1932 
May  1  1949 


Goshen.  N  Y 
Clearaeld(Pa)  Trust  Co 
U  S  Mtge  &  Tr  Co.  N  Y 
S  P  Co,  120  B'way.  N  Y 
do  do 

do  do 

Del  Lack  &  Western,  NY 
do  do 

do  do 

do  do 

do  do 

do  do 

Brooklyn  Trust  Co,  N  Y 
Reading  Terminal.  Ph 


Aaierican  Trust  Co,  Clev 


July  1911  paid  when  du 


Indian  Hd  Bank,  Nashu 

New  York  and  Nashvl 

Hanover  Nat  Bank,  N  Y 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Nashville 

Mercantile  Tr  Co.StLou 


4  in  1911 


&    A 


Aug  10  '11,  2% 


Office.  25  Broad  St,  N  Y 


•n  33  miles  of  road,  and  additional  bonds  are  issuable  at  $25,000  per  mile, 
as  stated  in  V.  S9,  d.  470.  For  year  ending  June  30  1910,  gross.  $128,943: 
net  income,  $47,767;  int.,  taxes.  &c,  $46,724:  bal.,  sur.,  $1,043.  In  Oct. 
1911  property  was  reported  to  be  in  "much  better  condition  and  earnings  in 
late  year  15%  to  20%  better,  with  no  appreciable  Increase  in  business." 
Pres.,  F.  S.  Gannon. —  (V.  89,  p.  1281.)  ,j 

MONTGOMERY  &  ERIE  RY.— (See  MapErieRR.)—  Owns  Montgomery 
to  Goshen,  N.  Y.,  10  miles.     Leased  in  1872  to  Erie  RR.  at  $16,000  per  an. 

Stock,  $150,000.  Divs.  (4H%  per  an.)  paid  May  10  and  Nov.  10.  Sink, 
fund.  $6,500  per  an.     There  are  $40,500  2d  M.  5s  due  Oct.  1  1927. 

MOREHEAD  &  NORTH  FORK  RR.— See  page  176. 

MORELIA  &  TACAMBARO.— See  page  176.  


(MORGAN'S  LOUISIANA  &  TEXAS  RR.  &  STEAMSHIP  CO.— See  Map 

•f  Southern  Pac</ic.)— ROAD— Owns  Algiers  to  Cheneyville,  205  miles; 
branches,  119  m.;  extensions  to  Port  Allen,  La.,  &c,  53  m.,  opened  late  in 
1910;  trackage  to  Alexandria,  24  m.;  total.  401  m.;  SS.  lines  &  ferries,  115  m. 

ORGANIZATION. — So.  Pac.  Co.  owns  the  $15,000,000  stock.  Dlv. 
1905-06,  6%;  1906-07,  10%;  1907-08,  25%;  1908-09.  4%;  1909-10.  5%. 

EARNINGS.— 12  mos.J1910-ll .. -Gross,  $5,001,636;  net,  $1,594,684 
July  1  to  June  30.         U909-10-.  .Gross,      4.770,728;    net,      1,608,266 

In  year  ending  June  30  1910,  gross.  $4,912,573;  net,  inch  other  Income, 
$1,650,406;  surplus  over  charges,  $879.642. — (V.  76,  p.  543.) 

MORRIS  &  ESSEX  RR. —  (See  Map  of  Delaware  Lackawanna  &  Western.) 
— Owns  from  Hoboken,  N.  J.,  to  Philllpsburg,  N.  J..  85  miles;  branch,  Den- 
vlllc  to  Hoboken,  N.  J.,  34  miles;  leases  38  miles;  total  oper.,  157  miles. 

LEASED  in  perpetuity  to  Delaware  Lackawanna  &  Western,  which 
assumes  all  liabilities  and  guarantees  7%  per  annum  on  stock;  1%  extra  is 
payable  In  the  event  of  30%  of  gross  earnings  being  sufficient  to  pay  all 
axed  charges  and  10%  on  outstanding  stock. 

HONDS.— 1st  ref.  3  Hs,  V.  70.  p.  480,  477;  V.  71,  p.  1167;  V.  74.  p.  1308. 

EARNINGS. — Important  to  D.  L.  &  W.  with  terminal  facilities  on  N.  Y. 
Harbor,  but  the  earnings  show  a  deficit  after  payment  of  rental  (Including 
$1,050,000  dividend*).  vis.:  In  1908.  $789,564;  In  1907,  $761,634:  In  1906. 
1888.526;  In  1905.  $585,394;  in  1904.  $673.172.— (V.  74.  p.  1308;  V.82,p.805 

MORRISTOWN  &  ERIE  RR.— Owns  Morristown.  N.  J.,  to  Whlppany. 
4  m.;  br.,  9*  m.  Stock,  $400,000;  par,  $100.  Pres.,  R.  W.  McEwan, 
11  Broadway,  New  York. —  (V.  77.  p.  511.)  •    • 

MOUNT  CARBON  &  PORT  CARBON  RR.— Owns  Mt.  Carbon  to  Port 
Carbon,  Pa.,  2.30  m.:2d  track,  2.37  m.;  total  track.  15.40  miles.  In  1910 
re-leased  to  Phlla.  A  Reading  for  999  years  at  5%  on  stock,  taxes  and  cor- 
porate expenses.      (V.  $9.  p.  42.) 

MOUNT   HOOD   RR.— See   page    176. 

MUSCATINE  NORTH  &  SOUTH  RY.— Muscatine.  la.,  to  Kingston, 
42.0  miles,  of  which  14  m.,  from  Elrlck  Jet.  to  Kingston,  opened  Nov.  1910. 
To  be  extended  from  Kingston  to  Burlington,  10  miles,  by  Oct.  1912. 
Successor  to  M.  N.  &  S.  RR.,  foreclosed  Jan.  1905.  V.  80.  p.  1059.  Stock. 
$400,000;  par.  $100. 

In  June  1910  filed  a  $1,000,000  mtge.  to  German  Trust  Co.  of  Davenport, 
Iowa,  as  trustee,  tke  $800,000  bonds  issued  thereunder  and  all  of  the  stock 
being  deposited  under  the  $425,000  3-year  6%  syndicate  note  Issue  dated 
Oct.  1  1911,  but  optional  at  101  before  Oct.  1  1913  and  at  par  thereafter; 
int.  A.  4  O.  at  Continental  &  Commercial  Tr.  &  Savings  Bk..  Chicago, 
trustee.  V.  93.  p.  796;  V.  90,  p.  1677;  V.  93,  p.  589.  796. 
t  'Y!LXe.aZ  endln«f  Jnne  30  1911,  gross,  $72,184;  net.  $1,441;  taxes.  $2,842. 
In  1909-10,  gross,  $66,922;  net,  $333.  Pres.  and  Gen.  Mgr..  Charles  How- 
ard. Sec,  J.  A.  Coe;  Aad.,  A.  H.  Kohlhammer.  Office,  Muscatine,  la. — 
\     98,  p.  589,  796.) 

MUSKEGON  GRAND  RAPIDS  &  INDIANA  RR.— See  page  |176. 
MUTUAL  TERMINAL  CO.  OF  BUFFALO.— See  page  176. 
NASHUA  &  LOWELL  RR. — Owns  double-track  road  from  Lowell,  Mass., 
to  Nashua.  N.  H.,  15  miles.     On  Oct.  1  1880  leased  for  99  years  to  Boston 

*  J.owcll.     In  1887  lease  was  transferred  to  Boston  &  Maine,  which  pays 

*  n  ntal  of  $73,000  (9%  on  stock),  and  In  April  1911  received  authority  to 
purchase  stock;  In  Nov.  1906  to  1911  lncl.  H%  extra  was  paid  from  accumu- 
!"•  d  cash  surplus.— (V.  83.  p.  970;  V.  85.  p.  1005.) 

NASHVILLE  CHATTANOOGA  &  ST.  LOUIS  RY.— (See  Map.)— Owns 

from  Chattanooga.  Tenn..  to  Hickman,  Ky.,  320  m.;  branches  to  Lebanon, 

*c  ol9  m.;  leases  Western  &  Atlantic,  Chattanooga,  Tenn..  to  Atlanta, 

oa.    1.J7  m..  and  Memphis  &.  Paducah  Division  of  the  L.  &  N.,   254  miles. 

v,  71,  p.  544,  664,  864.     Total  operated  July  1  1911.  1,230  miles. 

ORGANIZATION.— A  majority  of  the  stock  ($7,177,600)  Is  owned  bv 
■Be  L011.  &  Nash.,  of  which  $5,501,500  Is  pledged  under  Its  mtges.      West. 

*  ah.  is  leased  from  State  ol  Georgia  tin  Dec.  27  1919  at  $420,012  yearly. 

<m£1V££7  I  '94'  '<J'r'-'!»8.  '99-'03.  '04.  '05.  '00.  '07.  '08.  '09.    10.  '11. 

Mnce  1894 \  3X    4  y'ly      None       4       6       5       6     5^     6       0       6 

BONDS.— Consol.  mtge.  of  1888  provided  that  all  prior  bonds  should  be 
•  tr  at  maturity;  sufficient  of  the  $20,000  p.  m.  are  reserved  Tor  them. 
i      1  ^tlyLwiVh  Lou-  *  Nash.,  guarantees  $2. .'.00.000  I,.  A  \     I  I  .     48.      See 
L.  4  N.,  V.  75.  p.  1354;  $11,000  Aetna  I.  M.,  M.  ft  O.  (is,  V.  77.  p.  2390 

EARNINGS.     2mos../i9ll Cross.     $1,990,139;     net,     $170,721 

July  i  to  Aug.  31.     'inno Gross.       1.883.213;     net,      445,196 

VNNUAL  REPORT.— Report  for  1910-11  was  In  V.  93,  I>.   791. 

>  ear s  end.  June  30—  1911.  1910.  1909.  1908. 

'        "';e  ■-. .  1.230  1.230  1.230  1.230 

""'ilngs..  $12,323,863  $11,637,204   $11,112,114   $10,738,262 


Jfel  earnings         



Hire  of  equip. .ret  I 

M 

Net    income 


3,043.903 
342.521 


3,199,945 

.',7.737 
301 ,407 


2,771.413 
16,468 

261.790 


2.560.163 
291.983 


$3,181,851      $8,669,149      S3. 019. 6(12      $2,81 


Int.  on  debt  and  taxes. 

Rentals 

Miscellaneous 

Dlv.  on  stock 

Additions  to  property.. 
Balance,  surplus 


1911. 
$1,224,391 
626,518 


(6)599.079 


1910. 
$1,210,675 
626,518 

80.000 
(6)599,079 

83,252 


1909.  1908. 

$1,191,002     $1,189,360 
026.518  626,607 

46,000  56,000 

(5)499,232(5  H>550.000 

33.115  155.036 


$1,031,863         $959,625         $663,795         $289,790 


Pres..  John'W.  Thomas  Jr.;  V.-P.,  H.  F.  Smith:  Chairmaa  of  Board, 
E.  C.  Lewis.— (V.  90,  p.  167;  V.  91,  p.  717.  865:  Y.  93,  p.  791.) 

NASHVILLE  &  DECATUR  RR.— (See  Map  Louisville  &  Nashville.)  — 
Owns  from  Nashville,  Tenn.,  to  Decatur,  Ala.,  119  miles.  Re-leased  to 
Lou.  &  Nash,  in  1900  for  999  years,  the  rental  being  7H%  on  stock.  The 
Lou.  &  Nash.  July  1  1911  owned  $1,979,600  of  the  stock.— (V.  70,  p.  1195. 

NASHVILLE  TERMINAL  CO.— Owns  bridge  across  the  Cumberland 
River  and  18  m.  of  track.  Leased  for  99  years  from  May  1  1902  to  Tenn. 
Cent.  RR.,  which  owns  entire  $1,000,000  stock.  In  Dec.  1909  filed  a  mtge. 
to  secure  $3,000,000  bonds;  $1,000,000  reserved  to  retire  $1,000,000  first 
5s  of  1902.     None  sold  to  Sept.  1911.  V.  89.  p.  1668.— (V.  89.  p.  1668.) 

NATIONAL  RR.  OF  HAITI.— (V.  93,  p.  408.) 

NATIONAL  RAILWAYS  OF  MEXICO.— (See  Map.)—  Comprises: 


Leased — ■  Mil*s 

Mexican  Union  Ry 11 

Bar  extension  (Tampico  to  La 

Barra) 6 

Coahuila  Coal  Ry 24 

Total  standard  gauge. . 5.658 

Narrow  Gauge — Owned. 
City  of  Mexico  to  Acambaro.&c. 
Mexico  to  Beristain  &  branches 
Other  branches 

Leased — 
MIchoacan   &  Pacific  Ry..  Ma- 

ravatlo  to  Zltacuaro 


175 

152 

12 


57 


Total  lncl.  la  earnings 6,340 

Controlled — Earnings  separate 

(see  separate  statem't  for  each) 

Interoc.  Ry.  (inol.  Mex.  Sou.. 

292  miles) 1.026 

Control  Acquired  in  1910 — 

Pan-American   RR 284 

Vera  Cruz  &  Isthmus 263 


Standard  Gauge — Owned.        Miles. 

Laredo  to  City  of  Mexico 802 

Mexico  Citv  to  Juarez  City 1,224 

Mexico  to  Rio  Balsas 182 

Clntura,  &c,  lines  (3-rail  track)         6 

Chlcalote  to  Tampico 406 

Tampico  to  Monterey  and  Gomez 

Palacio 548 

Eagle   Pass,  Tex.,   and  Ciudad 

Pornrio  Diaz  via  Torreon  to 

Durango 540 

Branch — Irapuato  to  Ameca 217 

"     Guadalajara  to  Manzanillo    221 

San  Juan  Jet.  to  Jaral 50 

Vanegas  to  Matehuala 41 

RIncon  to  Pozos 37 

Monterey  to  Matamoras 206 

Gonzales  to  Acambaro 53 

Jimenez  to  Rosarlo 96 

Other  branches,   <fcc 1,103 

Controlled — Securities  Owned. 
Texas     Mexican     Ry.,     Corpus 

Christl  to  Laredo,  Tex.,  &c.     162 

Grand  total  (of  which  1.325  narrow  gauge) 7.913 

In  Sept.  1911  extensions  were  under  construction.  Including  one  from 
Durango  southeast  to  Canitas.  on  main  line  of  El  Paso  route,  230  m.;  Du- 
rango southwest  to  Llano  Grande,  opening  up  pine  timber,  60  m.;  Pen- 
jamo  south  to  the  Urapan  branch,  85  m.,  &c,  of  which  a  considerable  por- 
tion of  the  new  mileage  was  completed.     Y.  93,  p.  796. 

ORGANIZATION. — Organized  March  28  1908  under  special  Act  of  Con- 
gress of  Mexco,  per  plan  in  V.  86.  p.  918.  982.  The  properties  of  Nat.  RR. 
of  Mexico,  Mex.  Central  and  Mex.  International  were  acquired  by  deeds; 
V.  88,  p.  452:  V.  89.  p.  1601;  V.  90.  p.  1554.  In  Aug.  1910  acquired  all  the 
stock  of  the  Vera  Cruz  &  Isthmus  and  $9,835,900  of  the  $10,000,000  stock 
of  the  Pan-American  RR.  V.  91,  p.  589.  Application  to  list,  describing 
properties,  new  securities,  Ac,  V.  88.  p.  1318. 

The  Mexican  Government  owns  $115,049,400  of  the  $230,000,000  auth- 
orized stock,  viz.:  $10,000,000  first  preferred.  $30,278,300  second  preferred 
and  $74,771,000  common  stock,  and  guarantees  the  principal  and  Interest 
of  the  new  general  mtge.  bonds.     V.  87.  p.  1533. 

DIVIDENLS.— On  1st  pref..  1908.  1%;  1909.2%;  1910.4%;  1911.  Feb.. 
2%;  Aug.,  2%.     V.  91.  p.  946. 

Securities  Immediately  Issuable. 

The  amounts  of  new  bonds  and  pref.  shares  which  the  New  York  Stock 
Exchange  has  agreed  to  list  as  soon  as  issued  (V.  88.  p.  1318)  are  as  follows: 

[The  amounts  actually  listed  are  shown  In  table  at  top  of  next  page.l 
Prior  Lien  4H%  Bonds  ($225,000,000  authorized)  — 

Issuable  in  partexch.  for  Mex. Cent. bonds,  abt. $70.294 ,962 

Sold  for  cash 10,000,000 

To  Mexican  Gov't  on  acct.  of  guaranty,  &c 6,000,000 

Acrt.  $10,000,000  Nat.  RR.  notes  April  1909. .     7.200.000 

Betterments,  equip.,  retiring  equip,  obllg.,  &c.   13.00.".. 000   $106,499,962 

The  remainder  of  the  auth.  Issue  of  $225,000,000  Is  reserved  as  follows: 
(1)  $23,000,000  to  retire  $23,000,000  National  HR.  or  Mexico  prior  lien 
4H%  bonds  due  Oct.  1  1926;  (2)  $9.">. 500,000  for  extensions,  additions  and 
Improvements  as  shown  In  V.  86,  p.  1319,  919. 

The  right  Is  reserved  to  Issue  $6, 000. 000  additional  bonds  ranking  pari 
passu  with  the  other  bonds  of  this  scries,  to  take  tip  at  or  before  maturity 
£1,200.000  prior  lien  bonds  of  the  Mex.  Internat.  li\l.  Co. 

The  prior  lien  bonds  will  be  subject  to  call  after  .Ian.   1    1017  .it    105  In 
amounts  not  less  than  $10,000,000.  or  for  a  cumulative  sink,  fund  sufficient 
to  retire  the  entire  Issue  bv  maturity. 
Guaranteed  General  Mortgage  4 ";,  Bonds  ($160  000,000  auth  > 

Issuable  In  part  exch.  for  Mex. Cent  .bonds,  fir  .$38,565,075 

Sold  for  cash      6.750.000     . 

To  Mex.  (,'m'i  on  account  of  guaranty .  dec  2,450,000 

Aeet.  $10,000,000  Nat.  RR.  g.  notes  due  Api   '09  4.800.000 

Betterments,  equip.,  retiring  equip,  obllg  .  *c  8,1 


•  l.(MK) 


p.   o 

The  remainder  nf  the  x  |  c,(>, (Kin. nun  i  .  resei  ved  as  follows     iH  $24,749,000 
to  retire  outstanding  Nat  .  RR.  or  Mexico  first  CO  $74,500,000  for 

■  his.  Improvements,  <*><       See  V*.  B6i  p    1320,  919. 

The  right    Is  reserved   to  Issue  additional   bonds,    ranking  pnrl  passu   with 

the  oilier  bonds  ol  thl  up  or  retire  -it  oi  before  maturity  an 

equal  amount   of  the  COnSOl.   mtge.   bonds  of  the  Mexican   International   HI!. 

The  gem  rnl  mtge.  bonds  win  be  mbjeel  i<>  call  at  par  in  amounts  not  |<  -•. 
than  $10,000,  ooo  after  a  pin  i  i'\     il  o  on  and  after  Del    l  1937  for  a  cumu- 
lative sinking  fund,  which  is  to  retire  entire  Issue  no!  latei  than  hj77. 
First    Preferred   Shares   ($30,000,000  authorised)  $28. S  I 


90 


RAILWAY  STOCKS  AND  BONDS. 


[Vol.  lxxxxiii. 


RAILROAD  COMPANIES 
[For  abbreviations.  Ac,  see  notes  on  first  pan*] 


Nat  anal   Railway*  of  Mexico — [Concluded) . — 

Pilllen  M  U  Sgred  105  be* '17  (see  text)  .Ce.xc*4r* 
Geaeral  mtge  U  S  gold  redeem  par  (text)  guar.  Nxc* 

Nat  KR  ol  Mex  prior  lien  M  cold  call  105 Un.c* 

First  consul    M    $60,000,000  gold  (see  textl.Cc.c* 

Mexican  Central — Priority  bonds  g  red  at  110 

First  cons  Inc  4  scrip  n-cum  ($9,000  p  in)  t.  AB.c* 
2d  cons  incijft.  4(i(i  p  mired  60%to  Auk  1929AB.C* 

Car  and  locomotive  rental  notes 

Equipment  6s  150.000  redeemable  yearly  at  par. 
do  (150.000  yearly  par)  red  102  H  beg  lO.OB.c* 
Mex  Int  Prior  Hen  £1 .200.000  red  at  par  Un.xc«4r 
First  cons  M  tie. 000. 000  gold  not  guarMp.xc*4r 
do  g   guar  stamp  subj  tu  call  at  95  to  Men  1907. 

Nat.  Rys.  2-year  fold  notes  red  par 

N»ugatuck  — See  Pew  York  New  Haven  4  Hartford 
Nebraska  Kansas  &  Southern — 1st  M  14,500, 000  fold 
Nevada-California-Oregon— First  mtge  $1,500,000  g- 
Nevada  Central      1st  M  gold  non-cum  Inc  (sink  fd)  -Ce 

Nevada  Copper  Belt  RR— 1st  M  11,000,000  (told 

New  England— See  New  York  New  Haven  4  Hartford 
New  Haven  &  Northampton — See  New  York  New  Ha 
New  Jersey  Indiana  &  Illinois — 1st  M  $250,000  gold. . 
New  Je  se>  Junction — First  M  guar  $4,000,000  0.c4r 
New  Jersey  &  New  York  -See  Erie  RR  Co 
New  Jersey  &  Pennsylvania— 1st  M  1200,000  red  105. 

New  London  Northern — Stock 

First  mortgage .  Ba.c*4r* 

West  River  first  mortgage  guaranteed  prln  and  Int. 
New  Mexico  Cent— SFeCent  1st  M  J2.500.000g  PPic* 
New  Mexico  Ry  &  Coal — See  El  Paso  4  Northeastern 
New  Orleans  Ureal  Northern  -First  M  gold.  . .  K.c*4r 

Equip  tr  ser  A  (due  s-a  $25,000  to  Aug  1917) N 

New  Orl  Mobile  &  Chic  -Com  stk  $25,000  per  mile.. 
Preferred  stock  6%  $5,000,000     $5,000  per  mile).. 

First  mortgage  $30,000,000  ($30,000  per  mile) 

New  Orleans  &  North  Eastern — Stock  $6,000,000 

Prior  Hen  mortgage  gold    Ce.c* 

General  mortgage  $8,000,000  gold F.c* 

Income  mortgage  (non-cum)  $1,500,000  gold.-.N  r 
Equipment  notes  gold  due  $39,000  semi-annually 


Miles 

Date 

Road 

Honds 

1907 

1907 

1.284 

mm 

1.634 

1901 

1889 

3.407 

1869 

3.407 

1889 

1897 

1899 

015 

1897 

800 

1897 

see 

1897 

... 

1911 

1908 

204 

1899 

94 

1888 

... 

1909 

ven  4 

Hartfo 

12 

1904 

5 

1886 

25 

1907 

121 

121 

1910 

35 

1905 

117 

1901 

Co 

241 

1905 

404 

1910 

196 

196 

1885 

196 

1902 

196 

1902 

.. 

1906 

Par 
Value 


t.  £  Ac 
$.  £  4c 

500   4c 

500   4c 

1.000 

1.000 

1.000 


Amount 
Outstanding 


1,000 
1.000 

f  urn  4c 

$500  4c 

500  4c 


$84 

50 

23 

24 

1 


Rate 
% 


500  4c 
1.000 
1.000 

500    4c 

rd 

1,000 
1,000 

1.000 

100 

1.000   4c 

""  Y.666 

1.000   4c 

1,000 

100 

100 

1,000 

100 

1,000 

1.000 

1,000 

1.000 


.801.813 
.735.725 
.000.000 
.740.000 
.399.000 

291.   00 

26.000 

,356.604 

300.000 

400,000 
,860.000 

705.500 
.501.000 
,000.000 

200.000 
808,000 
750.000 
600.000 


250,000 
1.700.000 

200,000 

1.500.000 

1.500.000 

75.000 

2,000,000 

7.500,000 

450.000 

8.075,300 

2.000.000 

12.047,500 

6.000.000 

1.320.000 

5.862.000 

1.500.000 

1  17,000 


When 

Payable 


Last  Dividend 
and  Maturity 


*H  f  J  4 

4  I  A  4 

*H  [J  4 

4  C  A  4 

6  g  J  4 


J  July 
OOct 
J  Oct 
O  Oct 
J  July 
July  10  Jan 
Jan 


1  1957 
1  1977 
1  1920 
1  1951 
1  1939 
10  1939 
10  1939 


6*  A 

6  g  A 

«H  g  M 

4  g  M 

4  g  M 

4M  B  J 

6  g       J 
6  g       M 

5  If        J 

eg     J 


O  Apr  1  1917 
0  lift  1  1919 
S  Sept  1  1947 
S  Sept  1  1977 
S  Sept  1  1977 
D  June  1  1913 


Places  Where  Interest  and 
Dividends  are  Payable 


Offloe  23  Bro*d  St.  N  T 


do 
do 
do 


do 
do 
do 


London    and    Boston 
None  paid 


do 


4      J  July  1  1958 


Old  Col  Tr  Co.  Host*  Loo 

do  do 

Speyer  Brothers,  London 

Offloe.  25  Broad  St.  N  T 

do  do 

do  do 


&     N 

4       .1 
4      J 


5  g 

4 

6 
9 

4  g 
4 
5g 

Kg 

5 


May  1  mm 
July  2  1938 
June  1  1919 


4      J  July  1  1944 
4     A  Feb    1   1986 


Moran    Bros.    New    York 
1M%  paid  July  1911 
Boston,  Mass 


Mech  Tr  Co,  Bayonne.N  J 
N  Y  Central  4  Hud  Klver 


J      4     DJune  1  1927         .Corp  Tr  Co.  Jersey  City 

Q— J     'Oct  1911.  2K%  New  London  Office 
J      4      J  July  1   1940  CpM  4M  Bk.NY:reg  md 

J      4     D  1990  New  London  Office 

J      4     D  Dec   1  1941  Pittsburgh  Trust  Co 


A  Aug  1  1955 
A  To  Aug  1   1918 


Knlck.  Tr.  Co..  N.  Y. 
N  Y  Tr  Co  or  Buffalo 


5  g  J  4  J  Jan  1  1960 
6  H  In '11     Yearly     Sept  4  1911 

6g      A     4     O  Nov  1  1915 

4H  g    J      4      J  Jan    1  1952 

Upto4H  %  gold  (If  July  1  1952 


49  Wall  St..  N  Y 
6H  New  Orleans,  La 

Central  Trust  Co.  N  Y 
Farmers'  L  4  Tr  Co.  N  Y 
earned)  on  Dec  1 


4  H  g  A     4     O  \pr  '12-Apr  "13  Franklin  Trust  Co.  N  Y 


Second  Preferred  Shares  ($125,000,000  auth.)  — 

Issuable  In  part  exchange  for  Mex.  Cent.  bds. $41,416,234 
For  Mex.  Cent.Ry.  stock  ($59,127,100),  100%    59.127.100 

Account  of  Nat.  RR.  of  Mexico  stock 24.456.666 — $125,000,000 

Of  the  Mexican  International  consol.  4s  $2,497,000  were  In  Jan.   1905 

reserved  for  extensions  at  $10,000  per  mile  and  Improvements.     The  total 

Issue  of  consols  Is  limited  to  $16,000,000.      The  guaranty  of  prln.  and  Int. 

by  National  RR.  of  Mexico  under  agreement  of  June  30   1902  stamped  on 

$6,501,000  of  the  consols  has  been  assumed  by  the  Nat.  Rys.  of  Mexico. 

V.  75.  p.  185.     Prior  Hen  4  «s,  see.  V.  65.  p.  151.  1071.     Consol.  4s  of 

1897  listed  on  N.  Y.  Stock  Fxch.  Feb.  1898.     See  application  In  V.  66.P.341. 
The  proceeds  of  the  $10,000,000  2-year  4  H%  gold  notes  dated  June  1  1911 

were  used  to  retire  the  $3,661,000  Mex.  Cent,  consol  4s  due  July  1  and  for 

equlpt.  and  Improvements.     V.  92,  p.  1179,  1243. 

EARNINGS. — 12  mos.,  /1910-11.. Gross,  $61,934,421;  net,  $22,655,076 

July  1   to  June  30.         \  1909-10.  .Gross,     61,483 ,147;  net,     24,754,829 

REPORT. — Report  for  year  ending  June  30  1910  was  In  V.  91,  p.  1382. 

1441,  1452,  showing  in  Mex.  curr.,  conv.  Into  U.  S.  curr.  at  50  cts.  on  $: 


Mexican  Currency —  1909-10. 

Gross  earnings $52,562,293 

Operating  expenses 31,593,557_ 

Net  earnings .$20,968,736 

Other  Income . 1,188^536 

Total $2271577272 

Taxes  and  rentals $413,068 

Adjustments    rentals,  4c 187,891 

Depreciation  reserve 980,000 

Reserve  to  repair  ilood  damages 1,000,000 

Interest  on  bonds.  4c 16,739,744 

Transfer  to  reserve  fund 141,828 

•Dividends  on  1st  preferred  shares •(4)2,306,632 


1908-09. 

$48,805,522 

29,166,893 

$19,6387629 

1.386.094 

$21,024,722 

$335,986 

1,105.250 

1,340,400 


16,975,944 

63.357 

(2)1.153.316 

$20,974,253 

$50,469 


Total  deductions $21,769,163 

Balance,   surplus $388,109 

•  Of  this  1%  paid  Nov.  10  1910  from  earnings  of  1909-10. 

Chairman  of  Board.  Lie  Luis  Elguero:  Vice-Chairman,  Ingo  Gabriel 
Mancera;  Chairman  New  York  Local  Board,  H.  Clav  Pierce;  Pres.,  E.  N. 
Brown.      New  York  office,  25  Broad  St. — (V.  93,  p.  656,  796,  940.) 

NEBRASKA  KANSAS  &  SOUTHERN  RY.— See  page  176. 

NEVADA-CALIFORNIA-OREGON  RY.—  (3/f.  gauge.)  —  Reno,  Nev.,  to 
Altuias.  CaL,  1K4  m.  Extension  55  miles  to  Lake  view,  Ore.,  to  be  com- 
pleted about  Nov.  1911.  Owns  all  the  Stock  of  the  Sierra  &  Mohawk  Ry., 
Plumas  to  Mohawk,  Cal.,  37  miles,  which  was  acquired  Jan.  30  1909  at 
foreclosure  sale.  V.  93,  p.  164.  Stock,  com.,  $1,450,000;  pref.,  $750,000, 
all  out.  After  5%  on  com.,  both  stocks  share  pro  rata.  Divs.  on  pref. 
Aug.  1906,  3%;  Aug.  1907,  4%;  Aug.  1908  to  1910,  5%  each;  Aug.  1911, 
3%.      Dlv.  on  common  stock,  1%  Aug.  1909:    1%  Aug.  1910;  1911,  none. 

Report  for  year  1910-11  was  In  V.  93,  p.  726,  showing,  gross,  $338,967; 
net,  $95,975:  other  income,  Si),  191:  Int.,  taxes,  4c,  $65,392;  dlv.  on  pref. 
(3%),  $22,500;  impts.,  $15,393;  bal.,  sur.,  $2,181.  Pres.,  D.  C.  Moran, 
68  William  St.,  N.  Y. —  (V.  93,  p.  667,  726.) 

NEVADA  COPPER  BELT  RR.— Sec  page  176. 

NEVADA  COUNTY   NARROW   GAUGE  RR.— See  page  176. 

NEW  JERSEY  INDIANA  &  ILLINOIS  RR.— Sec  page  176. 

NEW  JERSEY  JUNCTION  RR.— Terminal  road  through  Jersey  City. 
Hoboken  and  Weehawken.  about  5  miles.  Leased  for  100  years  from  June 
30  1886  to  N.  Y.  Central,  which  guarantees  bonds  and  owns  $100,000  stock. 

NEW  JERSEY  &  NEW  YORK  RR.— Owns  from  Erie  Jet..  N.  J.,  to 
Garnervllle,  N.  Y..  29  miles;  branches  to  New  City,  4c.  5  m.;  operates  to 
Haverstraw,  4c,  14  m.;  total  operated,  48  miles.  Erie  RR.  In  April  1896 
purchased  control.  Stock,  $1 ,440,800  com.,  $787,800  pref.;  par,  $100.  Con- 
trol Is  with  pref.  stock  and  1st  mtge.  till  6  %  has  been  paid  on  pref.  for  three 
years.  The  $400,000  6%  bonds  maturing  May  1  1910  were  extended  30 
years  at  5%.  V.  90.  p.  914.  Year  1910-11,  gross,  $755,099:  net.  $266,639. 
In  1909-10,  gross,  $692,624;  net,  $250,769:  other  Inc.,  $2,982;  Int.,  rentals, 
4c,  $222,799;  Impts.,  $7,215;  bal.,  $23,737. —  (V.  90,  p.  914.) 

NEW  JERSEY  &  PENNSYLVANIA  RR— See  page  176. 

NEW  LONDON  NORTHERN  RR.— Owns  from  New  London,  Conn.,  via 
Brattleboro.  Vt..  to  South  Londonderry,  Vt..  158  miles. 

LEASED  for  99  years  from  Dec.  1  1891  to  Central  Vermont.  The  rental 
Is  $2 13. 552  per  annum,  which  leaves  a  small  surplus  after  providing  for  Inter- 
est, 4c.  and  9%  dividends.  Taxes  and  Improvements  met  by  lessee.  In 
July  1910  Issued  $1,500,000  4s  to  refund  bonds  due.      V.  90,  p.  1677. 

DIVIDENDS.— 1888  to  April  1892,  7%  yearly,  then  8%  yearly  to  1893 
and  since  to  Oct.  1911  (Inol.),  2H%  quar.  (9%  per  an.). — V.  90.  p.  1677" 

NEW  MEXICO  CENTRAL  RR.— See  page  176. 

NEW  ORLEANS  FT.  JACKSON  &  GRAND  ISLE  RR.— V.  92.  p.  527. 

NEW  ORLEANS  GREAT  NORTHERN  RR.— Owns  New  Orleans. 
La.,  to  Jackson,  Miss  ,  182  miles,  with  branches,  Rio,  La.,  to  Tylertown. 
Miss.,  41  m.;  Slldell.  La.,  to  Folsom.  La.,  4c,  55  m.,  making  a  total  of  278 
miles  operated,  Incl.  29  m.  trackage  from  New  Orleans  to  Slldell.  La.,  and 
other  trackage,  13  m.  Stk.,  $7,500,000.   1st  M.,  $10,000,000.  V. 81, p. 841. 

First  mtge.  Is  for  $10,000,000  auth.     V.  81.  p.  841. 

EARNINGS. — 2  mos..  11911 Gross.    $281,145:    net,    $99,556 

July  1  to  Aug.  31.         11910 Gross.       293.287;    net.     125.136 

Report  for  year  ending  June  30  1910,  In  V.  92,  p.  183.  In  1910-11, 
gross.  $1,698,723:  net.  $622,018;  other  Income,  $15,405:  Int.  on  bonds, 
$421,595:  taxes.  $23,510:  other  charges.  $81,451:  bal.,  sur.,  $110,867. 

OFFICERS.— Pres..  H.  L.  Miller;  1st  Vlcc-Pres.,  M.  E.  Olmstcad; 
2d  V.-P..  C.  I.  James:  Sec  and  Treas..  F.  A.  Lchr:  Gen.  Mgr..  N.  G. 
Pearsal.— (V.  88.  p.  1197;  V.  90,  p.  373;  V.  92,  p.  183.  1436.) 

NEW  ORLEANS  MOBILE  &  CHICAQO  RR.— Operates: 

Road —  Aftirs.l      Road —  Miles. 

Mobile.  Ala.,  to  Mlddleton.  Tenn.367   Elllsvllle  Jet.  to  ElllBvllle.  Miss..     7 

R'aumont    Miss  ,  to  Hattlesburg.    27 1  Other 3 

Total  (100  m.  60-lb.  and  302  m.  70-lb.  steel).  Incl.  Gulf  4  Chicago 404 


net. 
net, 


$152,253 
204,956 


<*c.      Balance. 


ORGANIZATION.— Successor  Dec.  1  1909  per  plan  V.  85.  p.  1577;  V.  87. 
p.  1664.  to  Mobile  Jackson  4  Kan  C'y  and  Gulf  4  Chicago,  sold  In  foreclosure 
Aug.  23  1909.  V.  89,  p.  529,  919.  The  St.  Louts  4  San  Francisco  owns  an 
Interest  in,  but  not  the  entire  stock.     V.  93.  p.  1106. 

Miscellaneous  car  trusts  June  30   1911.   $336,582. 

There  are  also  outstanding  $35,000  old  Mob.  Jackson  4  K.  C.  1st  50-yr. 
gold  5s,  due  June  1946,  Int.  J.  4  D.;  Central  Trust  Co..  N.  Y.,  trustee. 
Of  the  1st  5s  of  1910  about  $405,000  and  of  the  stocks  about  $775,000  of  the 
amounts  shown  as  outstanding  above  were  In  the  treasury  In  July  1911. 
V.93.  p.  871. 

EARNINGS. — 2  mos..  J1911 Gross,    $289,698;    net.    $96,509 

July  1  to  Aug.  31.         \1910 Gross,      267,121;    net,      99.601 

REPORT. — Report  for  year  ending  June  30  1911.  in  V.  93,  p.  870. 
showed:  Total  operating  revenue.  $1,826,135:  net.  $745,688;  Int.,  taxes, 
4c,  $662,124;  bal.,  sur.,  $83,564.  In  1909-10,  gross,  $1,711,709;  net. 
$643,553. 

OFFICERS. — Pres.,  L.  S.  Berg.  49  Wall  St.,  N.  Y.;  Sec  and  Treas., 
Geo.  W.  Crary,  Mobile,  Ala.  Directors— Elisha  Walker,  L.  S.  Berg. 
Chas.  K.  Beekman,  Geo.  R.  Sheldon,  Franklin  A.  Plummer,  Alonzo  Potter 
E.  D.  Pray,  Wm.  C.  Sheldon,  Claude  W.  Jester.  Edmund  Stallo,  all  of  New 
York;    S.  Wexler,  New  Orleans.— (V.  93,  p.  870.  871,  1106.) 

NEW  ORLEANS  &  NORTH  EASTERN  RR.— New  Orleans  La.,  to  Mer- 
idian, Miss..  196  miles.  Stock.  $6,000,000  (par  $100).  of  which  $5,320,000 
and  $5.1' 95. 000  gen.  4  4s  and  $1 .500.000  Incomes  were  held  In  Jan.  1911  by 
Ala.  New  Orleans  Texas  4  Pac  Jet.  Ry. 

Reorganized  In  1902  per  plan  In  V  74.  p.  681.  Dividend  on  stock  1903 
and  1904.  3%  each;  1905.  3  <4%:  1906.5%:  1907,6%:  1908.  4%:  1909, 
Sept.,  5%;  1910,  Sept..  6  >A%;  1911.  Sept..  6  J-i%.  Of  the  gen.  4  Ms.  II,- 
372,000  are  reserved  to  retire  the  remaining  prior  lien  bonds  and  $766,000 
for  future  needs.     Equipment  notes  of  1906,  V.  82,  p.  987. 

EARNINGS. — 2  mos.,  J1911 Gross.    $540,705 

July  1  to  Aug.  31.         \1910 Gross,      567.612 

REPORT  for  1910-11  in  ••Chronicle."  Oct.  28  or  Nov.  4. 
Yt.  end.  June  30.         Gross.  Xet.         Oth.  Inc.     Int., 

1910-11.    .    .    .    ...$3,527,931       $1,008,859     $108,364      $586,332    $530,891 

1909-10 .•',443,102         1,074.092      100,184         503.966       670.311 

From  surplus  paid  div.  of  6}4%   ($390,000)  yearly. —  (V.  93.  p.  1022.) 

NEW  ORLEANS  TERMINAL  CO.— Owns  extensive  terminal  property  at 
New  Orleans  and  a  belt  railroad  around  the  city,  leased  to  the  St.  Louis  4 
San  Francisco  and  South.  Ry.  for  99  years  from  July  1  1903.  rental  covering 
all  expenses  of  operations,  maintenance,  taxes  and  Interest.  Southern  Ry. 
and  St.  Louis  4  San  Francisco  each  own  half  of  the  $2,000,000  outstanding 
stock  ($5,000,000  auth.).  and  Jointlv  guarantee  the  bonds.  V.  86.  p.  721: 
V.  88,  p.  564;  V.  92.  p.  660.  Pres.,  D.  D.  Curran.  See  V.  79,  p.  1466; 
V.  81,  p.  155;  V.  86.  p.  721;  V.  88,  p.  564;  V.  92.  p.  660,  1033;  V.  93,  p.  286. 

NEWPORT  &  RICHFORD  RR.— Owns  from  Newport.  Vt..  to  Canadian 
line  near  No.  Troy,  22  miles.  Leased  for  99  years  from  June  8  1881  to 
Montreal  4  Atlantic  Ry.,  In  turn  operated  by  Canadian  Pacific  Ry.;  rental 
$18,000  a  vear.  Stock.  $350,000.  mostly  owned  by  Connecticut  4  Pas- 
sumpslc  Rivers  RR.  (Boston  4  Maine  system),  which  guarantees  the  new 
$350,000  1st  5s,  principal  and  Interest.   V.  91.  p.  1026.— (V.  91,  p.  1026.) 

NEW  YORK  BAY  RR.— Owns  from  Kearney  Junction.  N  J.,  to  a  point 
4,184  feet  east  of  Waverly  Station,  near  Newark,  and  from  a  point  4,037 
feet  east  of  Waverly  Station  to  the  bulkhead  line  at  Greenville  piers,  on  New 
York  Bav.  10.98  miles,  with  3  branches.  2.59  miles;  total,  13.57  miles. 
Stock,  $6,000,000.  all  owned  by  Pennsylvania  RR.  In  1908  made  a  mtge. 
to  secure  $6,000,000  bonds,  of  which  Penn.  RR.  Dec  31  1910  owned  $3.- 
310.000.      V.   86.   p.   920.   982. — (V.   86.   p.   920,  982.) 

NEW  YORK  BROOKLYN  &  MANHATTAN  BEACH  RY.— Owns  from 
Fresh  Pond  Junction  to  Manhattan  Beach  (Coney  Island) ,  and  branches 
to  Bay  Ridge  and  Greenpolnt.  15  miles.  Leased  for  99  years  from 
Oct.  1  1885  to  the  Long  Island  RR.  Co..  which  owns  majority  of  stock. 
Rental.  Intereston  bonds  and  5%  on  pref.  stock.  Common  stock.  $350  000. 
L.  I.  RR.  has  attached  to  the  bonds  Its  unconditional  guaranty  of  principal 
and  Interest  In  addition  to  facta  as  to  lease. — (V.  83.  p.  1348.) 

NEW  YORK  CENT.  &  HUD.  RIVER  RR.— (See  Mips.  pp.  98.  97.) 
Lines  owned.  Miles         Operated  Under  Contract  (<'oncl.) — 

New  York  to  Buffalo 441    St.  Lawrence  4  Adirondack*. .       66 

Branches 365  ;  Trackage 274 

Proprietary  lines.. 3  

Lines  leased.   (*See  this  co.)  Total  in  earnings — 3.785 

West  Shore* 479!      Controlled — Operated   Separately. 

Troy  4  Greenbush*.. 6    Lake  Shore  4  Mich.  Southern*.  1.663 


Michigan  Central* 1  746 

Lake  E.  Alliance  4  Wheeling..       88 
N.  Y.  Chic.  4  St.  Lou  s  RR.*..     523 

Lake  Erie  4  Western* I 

Northern  Ohio* I     886 

•Big  Four"  System* 2  334 


Spuyten  Duyvll  4  Pt.  M.* 5 

New  York  4  Harlem* 137 

New  Jersey  Junction* 5 

Rome  Watertown  4  Ogden* 624 

Mohawk  4  Malone* 182 

Carthage  4  Adirondack*.. 46 

New  York  4  Putnam* 59 

Boston  4  Albany* 393 

New  York  4  Ottawa* 126 

Geneva  Corning  4  Southern *232 

Beech  Creek  RR.* 165 

Beech    Creek    Extension    RR.. 

etc.* - 130 

Wallklll  Valley 33 

Operated  Under  Contract — 
Terminal  Ry.  of  Buffalo* 11 

Total  Jan.  1911.  less  161  m.  duplicated  (338  miles  4-trackedt 12.430 

Also  controls  Lake  Erie  4  Pittsburgh  Ry..  projected  from  Lorain.  O.. 
to  Youngstown.  with  brancK.  120  miles  in  all.  See  V.  83,  p.  1037;  V.  92. 
p.  1564.  In  1911  sold  40%  of  Ind.  Harbor  Belt  RR.  stock  to  Ch.  Mil.  4 
St.  Paul  and  Chic.  4  N.  W.  Ry.     V.  93,  p.  164. 


Chicago  Indiana  4  Southern* 

Cincinnati  Northern* 

Dunkirk  All.  Val.  4  Pitts.*... 

Pitts.  4  Lake  Erie  system*. 

Rutland    RR 

Little  Falls  4  Dolgevllle 

Chicago  Kalamazoo  4  Saginaw 

Detroit  4  Charlevoix 

Indiana  Harb.  Belt  (V.93. p. 164) 
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248 

91 

191 

468 

14 

56 

44 

160 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c.  see  notes  on  first  page] 


New  Orleans  Term — 1st  M  $15,000  000  g  gU-.S.c'&r' 
New  Orleans  Texas  &  Mexico — See  St  Louis  &  San  Fr 
Newport  &  Richford— 1st  M  $350,000  g.  guC4P  SBcx 
New  York  Bay— Elrst  mortgage  $6,000,000  gold-. OP 
N  Y  Bklyn  &  Manhattan  Beach— Pref  stock  non-cum 

First  cons  M  (now  1st  M)  gold  guar  by  L  I Ce.c 

N  Y  Cent  &  Hud  River— Stock  ($250,000,000  auth)  -Tr 
Refunding  mortgage  $100,000-,000  gold-.-Ce.c'&r 
Coll  trust  g  ($100,000,000)  Lake  Shore  stk.-Q.c'&r 

do     do     ($21,550,000)  Mich  Cent  stock Q 

Mtge  on  Spuyten  D  &  P  M  $20,000,000  gold Ce 

Debentures  (V  69.  p  1102:    V.  71,  p  502,  964) 

Debentures  $50,000,000  gold-. Us.c'&r 

Gold  notes  $30,000,000  authorized 

New  York  Central   Lines — 

Joint  eq  tr  g  $2,000,000  an(V  86,  p  800.  920)  .O.C  &r 
do     do     $2,000,000  an.  (V  90. p  914)..Gc*<Jcr 

N  Y  Chicago  &  St  Louis— Common  stock 

2d  pref  stock  (5%  non-cum) 

First  preferred  (5%  non-cumulative) 

First  mortgage  gold  sink  fund  not  drawn.. Ce.c* &r 

Debenture  bonds  $10,000,000  gold Qx.c'&r* 

N  Y  &  Greenwood  Lake— Prior  lien  M  gu  p  &  l.N.gxc* 
New  York  &  Harlem— Common  14%,  10%  guaranteed 

Preferred  stock  14%,  10%  guaranteed 

Refunding  mtge  (now  first)  $12,000,000  g..G.c*&r 

N  Y  Lackawanna  &  Western— Stock  guar  5%  (end).. 

Flrst  mortgage  guar  by  Del  Lack  &  Western. .  F.c* 

Construction  mortgage  guar  by  D  L  &  W  (end) .  F.c* 

Third  M  Term  Imp  ($5,000,000)  guarp  &  1  (end).-F 

New  York  Lake  Erie  &  Western— See  Erie  RR 

N  Y&  Long  Br—  Gen  M   (now  1st)  $2,500,000  g  Ce.c* 

New  York  New  Haven  &  Hartford— Stock  (see  text)  . 

Debentures  ($5,000,000  are  4s)  non-convertlble_c&r 

Deb  (for  Cent  New  Eng)  g  non-conv  (V  78,  p  768).. 

Debentures  (for  F  H  &  W)    (V  78.  p  2335) 

Debentures  (for  N  Y  Ont  &  W)  (V  80,  p  2458)  c*&r 
^Debentures  convertible  (see  text) c*&r 


Miles 
Road 


22 
14 
15 
15 

809 


Date 
Bonds 


Par 

Value 


1903     $1.000&c 


1911 
1908 

1885 

1897 
1898 
1898 
1909 
1900 
1904 
1911 

1907 
1910 


505    1887 
1906 


53 
146 
146 
136 
214 
214 


1896 


1897 

1880 
2141  1883 
214  1890 

38  1891 


97*01 
1904 
1904 
1905 
1906 


1,000 

1.000   &C 

100 

1.000 

100 

1.000   &C 

1.000   &C 

1,000  <5gc 

1,000   &c 

1  bond 
1,000  &c 


1,000  Ac 

1,000  &c 

100 

100 

100 

1,000 

1,000 

100   &c 

50 

50 

1,000  &c 

100 

1,000 

1,000 

1,000 

1.000 
100 

1.000 

l.onO 
500   <tc 

1.00  > 
100  <5cc 


Amount 
Outstanding 


$14,000,000 


350,000 
,840.000 
650.000 
,726.000 
729.300 
,000.000 
,578.400 
336.445 
500.000 
500.000 
000.000 
,000,000 


1 

222 

89 

90 

19 

2 

5 

4H 

30 


22.000 

28.000 

14.000 

11.000 

5,000 

19,  57 

10,000 

1,471 

8.656 

1,343 

12,000 

10.000 

12,000 

5,000 

5,000 


000 
000 
000 
000 
000 
000 
000 
600 
050 
950 
000 
000 
000 
000 
000 


2.500.000 
178.835,700 
10,000.000 
5.000,000 
10.000.000 
15.000.000 
11,573.100 


Rate 
% 


See 


*  g 
5  g 

4  e 

5 

5  g 
text 

3H  g 
SH  g 
3H  g 
3Hg 
*H  g 
4  g 
4H  g 


5  g 

4H  g 
See  text 
See  text 
See  text 

4  g 

4  g 

5g 
text 
text 

3H  g 

5 

6 

5 

4 

4  g  &  5  g 
8  in  1910 
3)4  &  4 

4  g 

3« 

4 

3H 


See 
See 


When 
Payable 


J      A      J 


J  & 
J  & 
A  & 
A  & 
0— . 
J      & 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


M    &    N 
J      &     J 

March 
M  &  S 
M  &  S 
A  &  O 
M  &  N 
M  &  N 
See  text 
See  text 
M     &     N 

Q— J 
J     &     J 
F      &     A 
M     &     N 

M  &  S 

Q— M  30 

M  &  S 

F  &  A 

A  &  O 

J  &  J 

J  &  J 


July  1  1953 

Jan  1  1941 
Jan  1  1948 
Oct  1911  2H% 
Oct  1  1935 
Oct  16  1911  1  \i 
July  1  1997 
Feb  1  1998 
Feb  1  1998 
June  1  1959 
July  1  2000 
May  1  1934 
Mch  1 1914 


Nov  1 
Jan  1 
Mch  1 
Sept  1 
Septl 
Oct  1 
May  1 
May  1 
Oct  1 
Oct  1 
May  1 
Oct  2 
Jan  1 
Aug  1 
May  1 


912-1922 
1912-1925 
1911    3% 
'11  2H% 
'11  2Y3% 
1937 
1931 
1946 
'11  2% 
'11  2% 
2000 
1911    Ik 
1921 
1923 
1923 


Sept  1  1941 
Sept30  1911 
Mch  1 1947 
Feb  1  1914 
Apr  1  1954 
July  1  1955 
Jan    1  1956 


Standard  Trust  Co,  N  Y 

Safe  Dep  &  Tr  Co.  Bos 

New  York  &  Philadelphia 

Checks  mailed 

U  S  Mtge  &  Tr  Co,  N  Y 

Grand  Cent  Terminal. NY 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

N  Y,  Paris  and  London 

Guaranty  Trust  Co,  N  Y 

do  do 

Grand  CentTerminal.NY 

i'O  .o 

do  do 

Union    Trust    Co.    N    Y 

Grand  CentTerminal.NY 

50  Church  St,  New  York 

Grand  CentTerminal.NY 

do  do 

do  do 

Del  Lack  &  Western.  NY 

do  do 

do  do 

do  do 

Liberty  Nat  Bank  N  Y 
Co's  office.  New  Haven 
Lincoln  Nat  Bank,  N  Y 

do  do 

Second  Nat  Bank,  N  H 
Lincoln  Nat  Bank,  N  Y 
Second   Nat  Bank,  N   H 


N.  Y.  CENTRAL*  HUDSON  RIVER  RR  —(Concluded.) 

In  March  1910  the  Lake  Shore  &  Michigan  Southern  acquired  the  greater 
part  of  the  Toledo  &  Ohio  Central  stock  and  all  the  stock  and  bonds  of  the 
Zanesvllle  &  Western  and  jointly  with  the  Chesapeake  &  Ohio,  a  majority  of 
the  Kanawha  &  Michigan  stock.     V.  90.  p.  771. 

In  Feb.  1911  sold  to  the  N.  Y.  N.  H.  &  H.  a  half  interest  in  the  majority 
holdings  of  Rutland  RR.  pref.  stock.     V.  92,  p.  527. 

HISTORY.  &c.  —Control  of  the  Lake  Shore  and  Michigan  Central  roads 
was  acquired  In  1898 .  as  stated  below.     V.  71.  p.  502;  V.  78.  p.  48. 

In  Jan.  1910  a  99-year  traffic  agreement  was  made  with  the  Western 
Maryland. 

Since  1906  the  allied  lines,  with  the  exception  of  the  N.  Y.  Chicago 
4  St.  Louis,  are  known  as  the  "New  York  Central  Lines."  V.  81,  p.  1792. 
In  July  1911  the  eventual  merger  of  the  various  companies  was  contem- 
plated.    V.  93,  p.  286. 

STOCK. — Dlvs.  on  stock  reg.  In  London  are  payable  at  49  v$d.  to  the  $• 
Stockholders  subscribed  for  $44,097,300  new  stock  at  par,  payable  on  or  be" 
fore  Jan.  20  1 9in.  raising  the  amount  outstanding  to  $222,729,300,  the  pro- 
ceeds to  be  used  to  retire  notes  for  additions  and  Improvements.  V.  89, 
p.  1223,  1411,  1542,  1668;  V.  90,  p.  705. 


'07.  '08.  -09.    '10.       1911. 
6        5J4    5  h%      Below 

1  M%;  Oct.,  1  h%-  V.  92,  p.  660. 


DIVIDENDS. 1    '95.    '96-98.      '99.  '00  to  '06. 
Since   1.-94.%/   i\i   4  yearly.  4  5  yearly 

1911,  Jan.,  1  H%;  April,  1  %%;  July, 

BONDS.—  Ref.  mortgage  is  for  $100,000,000.  of  which  $73,346  000  wa 
Issued  to  retire  $70,377,000  old  bonds  and  $11,654,000  for  general  purposes. 
remainder  ($15,000,000)  was  reserved  for  new  construction,  of  which  $4,000. 
000  sold   Feb.   1909.      V.  77,  p.  452;  V.  86,  p.  1043,  1101:  V.  88.  p.  506. 

Collateral  trust  3  4s  of  1898  are  secured  by  deposit  of  stock  of  the  Lake 
Shore  &  Michigan  Southern  and  Michigan  Central  RRs.  at  the  rate  of  $100 
of  L.  S.  &  M  S.  stock  for  each  $200  of  bonds  and  $100  of  Mich.  Cent,  stock 
for  each  $115  of  bonds  outstanding.      See  V.  66,  p.  288,  336,  760.  811. 

In  1904  ?50,000.000  4  %  debentures  were  authorized,  of  which  $30,000, 
000  were  sold  In  1904  and  $13  000,000  In  1908.  On  Jan.  13  1910  the  com 
pany  was  authorized  to  Issue  $5,ooo.noo  4";,  debenture  bonds  of  1934  In 
payment  for  $5,000,000  Geneva  Corning  &  Southern  1st  pref  stock.  V. 
90,  p.  108;  V.  92,  p.  462.  They  are  to  he  secured  by  any  new  mortgages, 
but  existing  mtges.  may  be  extended.  V.  78,  p.  1907,  1962,  2384:  V.  79. 
p.  1335,  2148:  V.  86.  p.  1043,  1101.  1167;  V.  78.  p.  415,  614:  V.  92,  p.  726 

In  1909  made  a  new  mtge.  on  the  Geneva  Corning  &  Southern  to  secure 
an  authorized  issue  of  not  exceeding  $10,000,000  bonds  bearing  4%  In- 
terest, to  retire  outstanding  bonds  and  for  extensions  and  Improvements, 
Of  which  $600,000  authorized  to  be  issued  in  March  1911;  not  vet  issued. 
July  1911.  V.  88.  p.  1128;  V.  89,  p.  287:  V.  92,  p.  462,  726.  Also  on  the 
Spuyten  Duyvll  &  Fort  Morris  $20,000,000.  of  which  S2. 500, 000  3  Ms  have 
been  Issued,  mostly  to  refund  Indebtedness  to  N.  V  .  Cent.   V.  89,  p.  105,  28  7. 

In  March  1911  S30.000.000  3-year  4  !*%  gold  notes  were  sold  to  continue 
construction  at  Grand  Central  Terminal,  and  in  the  electric  zone,  provide 
3d  and  4th  tracks  on  the  Hudson  division,  new  passenger  and  freight  facili- 
ties at  Utica  and  Rochester,  and  other  linpts.   V.  92,  p.  462.  600,  720,  1  109 

As  to  equipment  trusts  of  1907  and  1910,  see  "N.  Y.  Cent.  Lines"  below. 

GUARANTIES. — The  company  guarantees  the  securities  of  Its  leased 
lines  to  a  considerable  aggregate —see  separate  statement  for  each  company 
In  the  table  of  mileage  preceding.  It  also  guarantees  Western  Transit  Co. 
3*^8  for  $1,000,000  due  Feb.  1923  and  $2,500,000  Clearileld  Bituminous 
Coal  Corporation  4  Ms.     V.  93,  p.  45,  164. 

GENERAL  FINANCES.— The  refunding  of  old  bonds  was  completed  In 
1905:  annual  saving  In  Interest  charges  about  $1,475,000. 

Jan.  1908  2%  extra  was  received  on  the  Lake  Shore  and  Michigan  Central 
stocks  and  In  March  1910  and  191  1  6%  extra  on  Lake  .Shore  stock.  V.  83, 
p. 1411:  V.  85,  p.  1577;  V.  90,  p.  OUT . 

The  west  side  N.  Y.  City  improvement  proposed  In  1911  Is  estimated  to 
cost  $40,000,000  or  more.     V.  03,  p.  871. 

In  Feb.  1911  $30,000,000  3-year  4H%  notes  were  sold.  V.  92,  p.  462, 
726.  1109.    As  to  sale  of  $44,097,300  stock  In  1909-10.  see  "Stock"  above. 

In  April  1911  arranged  to  give  the  N.  Y.  N.  H.  &  Hartford  through  traffic 
service  by  way  of  the  Boston  &  Albany  for  ten  years  from  July  1  1911, 
terminable  on  one  year's  notice  by  either  party,  the  New  Haven  to  take 
one-half  of  the  net  profits  above  the  rental  due  the  Boston  &  Albany  under 
the  lease.      V.  92.  p.  1179;  V.  93,  p.  105.  866. 

In  1902-03  control  of  the  Reading  Co  was  acquired  by  Bait.  &  Ohio 
and  Lake  Shore.      V   76.  p.  101:  V.  78,  p.  48. 

In  July  1910  the  Oregon  Short  Line  (Union  Pacific  system)  owned  $17,- 
857,125  N.  Y.  Central  stock       V.  84,  p.  52.  571;  V.  89    p.  411. 

The  New  York  State  Railways  Co.  (see  "Electric  Railway  Section")  Is 
the  company's  trolley  ally,  owning  or  controlling  some  634  miles  of  electric 
railway  in  N.  Y.  State  (compare  V.  87.  p.  544).  In  July  1910  an  Initial 
dividend  of  1  H%  was  paid  on  the  New  York  State  Rys.  common  stock 
a. id  l  H%  on  Mohawk  Valley  Co.  stock.     V.  90.  p.  1296. 

EARNINGS.    -8  moi.,1 1911 Gross,  $07,144,029;  net,  $18. 221.015 

Jan.  1  to  Aug.  31.       J1910 .Gross,      64,425,381;  net.      16.235.104 

ANNUAL  REPORT.  — Report  for  year  ending  Dec.  31   1910  was  given 
at  length  in  V.  92.  p.  791,  800.     Sec  .also  editorial,  p.  709. 
Combined  Results  OF  ALLIED  LINES.      (Compare  V.   90.    p    910.  886.) 

Year  end.  Dec.  31—  1909.  1908.         Inc.    or    I >c  . 

Miles  operated 12.430  12.283  147 

Operating  revenues $236,941,707    $207,019,025     -t  $29,922,682 

Operating  Income 69.601.901         51,800  620        *  1  7.7.12.275 

Other  Income 20,418.087        19.806.909  4-611.178 


Gross  corporate  Income $90  019.988 

Charges     $47,174,341 

New  equip,  and  additions 1.923. 157 

Dividends 20.242.978 


$71  ,670.535 

$46,471,577 

4,705,648 

18,291,800 


»  $18. 343, 453 

.  $702,704 

—  2.782,301 

♦   1    9  5  I  .  1  1  8 


lialancc,  surplus 


$20,679,512        $2,207,550     f  $18,471,962 


REPORT   OF  NEW    YORK  CENTRAL   <fe   HUDSON   RIVER  RR 
Year  ending  Dec.  31 —  1910.  1909.  1908. 

Miles  operated 3,785  3,782  3,781 

Railroad  revenues $99,908,478   $93,171,860   $83,927,354 

Operating  income  (after  taxes) $21,012,787  $24, 34°, 498   $18,521,084 

Otherincome 15.446,333      11,392,859      12,611,996 


Gross  corporate  income $36,459,120   $35,742,357   $31,133,080 

Rentals  of  leased  lines $10,058,291      $9,943,577     $9,708,045 

Interest  on  bonds,   &c 9,242,868        9,854,522        9.681,540 

Hire  of  equipment,  including  interest     1,602,054        1,508,632        2,060,139 

)ther  rents  and  miscellaneous 1,266,635  740,205  607,479 

Dividends (6%)  13.363,758  (5)8,931.600  (5)8,931.600 


Balance,  surplus $924,914      $4,763,820         $144,276 

President.  William  C.  Brown:  Chairman,  Chauncey  M.  Depew;  Vice- 
Presidents,  Alfred  H.  Smith,  John  Carstensen,  Chas.  F.  Daly  and  Ira  Place; 
Treas..  E.  L.  Rossiter:  Sec,  Dwight  W.  Pardee.  Directors  (April  1911). 
W.  K.  Vanderbilt,  F.  W  Vanderbilt,  C.  M.  Dcpew,  J.  Pierpont  Morgan, 
William  Rockefeller,  William  H.  Newman,  Marvin  Hughitt,  Wm.  C. 
Brown.  Geo.  F.  Baker.  George  S,  Bowdoin,  .las.  Stlllman,  W.  K.  Vander- 
bilt Jr.  and  Lewis  Cass  Ledyard. —  (V.  93,  p.  45,  16-1,  230,  286,  871.) 

NEW  YORK  CENTRAL  LINES.— The  N.  Y.  Central  Lines  equip. trusts 
of  1907  ($30,000,000  total  issue)  mature  $2,000,000  yearly  to  Nov.  1922. 
and  the  $30,000,000  4  H%  "equipment  trust  of  1910"  $2,000,000  yearly  to 
Jan.  1925.  They  will  cover  engines,  passenger  cars  and  freight  cars  used 
by  various  lines  of  the  system,  which  jointly  and  severally  agree  to  pay 
principal  and  interest,  the  larger  part  being  for  N.  Y.  Central  and  Lake 
Shore.— (V.  90,  p.  977.  1677;    V.  91.  p.  1447.  1630;    V.  92.  p.  801.) 

NEW  YORK  CHICAGO  &  ST.  LOUIS  RR.— (Sec  Map  of  New  York  Cen- 
tral <fe  Hudson  Ritcr.)  —Owns  from  Buffalo,  N.  Y.,  to  Illinois  State  Line,  ex- 
cept 8  m.  leased  bet.  Dunkirk  and  Silver  Creek,  leaving  494  m.;  leases  the 
proprietary  line.  Chic.  &  State  Line  RR.,  111.  State  line  CO  Grand  Crossing, 
10  m.;  also  leases  Dunkirk  to  Silver  Creek,  8  m.-  total  512  m.:  trackage  In 
Buffalo,  N.  Y..  1  H  m  ,  and  Gr.  Cross'g.  Chic.  111.  (Lake  Sh.  RR).  9  m. 

STOCK.— Lake  Shore  &  Michigan  Southern  owns  $6,240,000  common, 
$6,275,000  2d  preferred  and  $2,503,000  1st  preferred  stock.  After  5% 
dividends  on  the  $14,000,000  common  stock,  all  classes  of  stock  share  alike. 
DIVS.  (since '99) — '00.  '01.  '02  to  '06.   '07.  '08.  '09.     1910.  1911. 

First  preferred.. 5  yearly  (now  2 '..";,  seml-ann.) 

Second  preferred ..      2       3  yearly        4     — 5%  yrly.  (now  2  \i  ",',  s-a. — 

Common — ■ none Mch. ,3  .Mch.,  3  ann 

BONDS. — Amount  sink,  fund  for  tirst  mtge.  bonds  $100,000  (so  long 
as  the  bonds  could  be  bought  at  or  below  102)  decreased  the  amount  out- 
standing from  $20,000,000  to  $19,057,000.  See  tntge.  abstract,  V.  45,  p. 
541.  The  $10,000,000  debenture  4s  sold  tor  equipment,  *c.  will  be  secured 
by  any  new  mtge.  V.  82,  p.  693:  V.  86.  p.  1344;  V.  88,  p.  1062.  On 
Feb.  8  1910  made  4%  5-year  equipment  agreement  covering  equipment 
costing  $673,268.      V.  90.  p.  772. 

EARNINGS. — 8mos.,J1911 Gross,  $7,307,131;   net,  $1,909,526 

Jan.  1  to  Aug.  31.       11910 Gloss,      7,290,85  1;    net,      2,239.405 

REPORT.— Report  for  1910  was  in  V.  92.  p.  102*.  Principally  a  freight 
line,  freight  in  1910  contributing  $9,275,437  out  of  $11,238,877. 

Year  ending  Dec.  SI —  1910.  1909.  1908. 

Railroad  revenues-.. $11,238,877  $10,070,207     $9,221,456 

Operating  Income $3,038,550     $2,995,867     $2,390,837 

Otherincome... 280,339  260,010  92,662 


$3,255,907 

$1,175,280 

377.1  11 

800,000 

420.000 


$2,483,499 

$974,115 

521,475 

800.000 


Gross  corporate  Income $3,318,889 

Interest  on  bonds $1,168,950 

Hire  of  equipment,  other  rents,  &c_.  290.1  15 

Dlv.  on  1st  and  2d  pref.  (5%) 800,000 

Div.  on  common  stock  (3%) 420,000 

Balance,  surplus.. $639,824         $483,479         $187,908 

Pres,,  Wm.  H.  CannifT.  —  (V.  90,  p.  972;    V.  91,  p.  154:    V.  92.  p.  1024.) 
NEW   YORK  CONNECTING   RR.— To  own  a  new  route  for  the  Inter- 
change of  passenger  and  freight   between   (he   Pennsylvania  and   \ew  York 

New  Haven  &  Hartford  RR.,  which  own  the  entire  $3,000,000  stock.   Road 

will  be  about  9  miles  long,  extending  from  connections  with  the  Long  Island 

id;,  and  the  Bast  River  tunnel  of  the  Pennsylvania  RR,  near  Long  island 

City,   via   Its  own  bridge  across  (he   East    River  at    Randalls    Island,   to  Port 

Morris,  n.  v..  on  the  n.  v.  n.  II.  &  II.  n\i.  (V.  9o.  p.  503.)  Incorporated 
in  New  York  April  21   1892. 

To  be  operated  by  (he  \.  Y.  N.  H.  &  H.  RR.  and   results  shared  With  the 

Penn.  RR.  in  proportion  to  respective  earnings  on  freight    interchanged. 

Cosl  of  construction  estimated  to  be  about  $20,000,000  (of  which  about 
$5,000,000  had  been  expended  June  30  1911),  to  be  provided  by  a  bond 
Issue  guaranteed  |olntlv  by  Penn.  and  N  .  Y  .  \  .  1 1  .  A:  1 1  .  V.  93,  P.  867. 
—  (V.  90.  p.  503.) 

NEW  YORK  &  GREENWOOD  LAKE  RY.— {3—  Map  «t  Erie  RR.)  — 
Owns  from  Bergen  Jet.,  \.  J.,  to  Sterling  Forest,  12  to  .  .and  branches  to 
Rlngwood.  <fcc  ,  8  m.;  Wntchung  l!v  .  forest  Hill  to  Orange,  N.  .).,  4  m.: 
total  owned.  51  m.  Stock,  $100,000;  par.  $50,  I. case, I  lo  Erie  RR.  Tor  999 
years  from  May  1  1896.  Prior  lien  bonds  are  guarantee  I .  pi  In.  and  hit  .  by 
Erie        See  V     03.   p     513:  form  of  guaranty,   V     65.   p.  463 

NEW  YORK  &  HARLEM  RR.  [3m  S  Y.  Omt  «♦  Hud  Ri».  RR>  — 
Owns  steam  road   N .   Y,  lily  lo  Chatham,   \.  Y   .   136  m.       US0  owns  I 

railroad  on   fourth  and   M.ull   on  avenues,   \.   Y.  City,    10  m. 

The  steam  load  (since  partly  electrified)  was  leased  Vprll  i  1873  for  i"i 
years  io  the  \  v  .  Cent.  &  Hudson  it.  RR  Co  for  Interest  on  the  bonds  and 
dividends  of  10%  per  annum,  payable  •>    A  ■•    <>n  the  entire  capital  stock 

of   N,    Y.    tc    Harlem    HI!     Co. 

The   street    rail... ad  I    July    1     IKH0    for   999    yeais    (o   (he   Metro- 

politan St.  Ilv.  CO.  under  an  .annual  ieni.il  of  $350,000  for  the  (list  Ovc 
years   and    $400,000    annual    rental    thereafter.      The    receivers   of   the    Met. 

St.  Ry.  (  o   have  paid  'ids  rental  regularlj  and  the  amount  was  distributed] 
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RAILROAD  COUP  i  V  ; 
{For  a'ltim -unions.  iVc,  sir  tiotri  on  first  i>ii{jr\ 


Mil:  5 

Road 


Dale 

Hunili 


N  V  New  Ha v  *  H      (Conctodtd)  — 

Debenturei  not  convertible         

eaturet  i  1:1.000. noo  rrancs  ($20,000,0001 

Debentures  139.020,800  mid  oonv  (text)    c'4r 

N  Y  i'niv  4  Bolton  eea  \i  mow  Lit)  g  nsMum  .  .c4r, 
li'ii. Mtonlc  con  M  ($3,000.0001  g    (aasiiiiii.ii       I 

11/  OOM  (now  1  hi  I   M  $7,500,000  M  (  N      Ma.c*! 
N  V  &  N  E  Bolton  Term  1st  M  $1,300,000   AB.c4r 

New  Haven  4  Derby  consolidated  mortgage. c'i 

Providence  A  .Sprineiw-ld  1st  m  (old  assumed. c* 

Dnubury  &  Norwalfi  con«  M  (J  100  000  arc  r,.si  .  __c* 

Qen  mtge  iiaiiiiury.  Conn,  to  W  llson  I't    4c c* 

First  rcf  mtifc  (V  «2.  p  210)  (told  aaaumed.  .c*4r 
Harlem  HIv  4  I'ort  1st  M  gold  $15  000.000.  Us. c*  4rl 

Naugat.ick  llrst  mortgage  gold  assumed c*4r 

in  11  res 

Boston  .V  \  V  Air  Line  new  M  $5.000.000fa.ssume(|) 
N  II  4  Northampton  rcf  M  $10,000,000  guar  p  4  I.. 
Provldenoe  Term  1st  M  $7,500,000  g  assumed. c*4r 

Consolidated    Ity  debentures 

Hoston  UK  lluldlng  Co  pref  stock  guaranteed. ..  . 
Prov  See  CO  deb  519.911.000  g  gu  red  105  beg  '17.C* 
.New  Bng  Inv  4  s  nr  stk  4%  cum  $10,000,000  red  I  05 
N  Y  Wee  .v  lies  1st  M  son, ooo. iioo  g  red  1  HKi.c'&r* 

15-year  funding  gold  notes  guar  prln  4  Int 

Sprlngilcld  Ry  4  %  cum  pref  stk  red  1 05  guar 

Conn  Hy  4  Ltg  1st  &  ref  M  J15.000.000  g  s  f._Ta.c* 
Roxbnry  Central  Wharf  llrst  mortgage  Cold  notes  . 
Bonds  of  electric  roads  merged  ($4,678,000  are  5s) 
Other  bds  of  elec  rds  leased  or  contr(See  "EIRySec" 

\ew  England  Kav  Co  debentures 

Bonds  of  steamship.  4c,  companies  controlled 

Bonds  of  Leading  Proprietary.  <tc.  Lines 
Holyoke  4  Wcstfleld  1st  M  (V  92  p  322.  795)  gu.C* 
Old  Colony — See  that  company. 

Providence  4  Worcester  llrst  mortgage  currency 

New  York  Ontario  &  Western — Common  stock 

Refunding  (first)  mtge  S20. 000. 000  gold 15a  c*4r 

Gen  M  $ 12. 000 .000  gold  red  110  (see  text)  \xc*4r 
Gold  notes  sec  1st  M  E  H  C  &  I  due  S2'0,000_  _s-ac* 
Equip  notes  due  S36.000  s-a  (V  90.  p  977) Ma 


02 

I5S 

"l3 
28 
38 
38 
38 
12 
61 


1006 
ll"07 
11108 
18112 
1887 
181)5 
1889 
1888 
1892 
1880 
1883 
1905 
11104 
1004 
1902 
1905 
1906 
1906 


1907 


1911 
1909 


1901 


10 
51 
Text 


Var 
Var 
1905 
Var 

1911 

1897 

1892 
1905 
1900 
1910 


Par 
Value 


500frs<Jcc 
100  4c 
1.000 
1.000 
l.ooo 
1.000 
1.000 
1,000 
1.000 
1.000 


a  mount 

Outstanding 


1.000   4c 
1.000    4c 


1.000 

irdo"o"&c 


100 
1.000 

100 
4  £ 


100 
1.000 


1.000 
1.000 

100; 

1.000  4c| 
1.000 
1 ,000 
1.000 


J15.000.000 

27.985.000 

39  029.900 

1.000.000 

2.839.000 

17.500.000 

1,500.000 

575,000 

750.000 

500.000 

150.000 

350.000 

15.000.000 

2.500,000 

234.000 

3.777.000 

2.400.000 

4.000.000 

See  text 

See  text 

19.899,000 

4.000,000 

17,200.000 

16.250.000 

3.387.950 

12.491  .378 

200.000 

9.330,000 

See    text 

3,600,000 

(T) 

200,000 

1.500.000 

58,113.982 

20.000.000 

6.6.-1O.OOO 

1.800.000 

612.009 


1  Ulend 
and  Maturity 


N  May  1 

O  Apr    1 

15  Jan  15 

OlApr   1 

N  Nov  1 

J  July  1 

O  Apr   1 

N  May  1 

July  1 

July  1 

Apr   1 

June  1 

May  1 

May  1 

Oct    1 

Aug  1 

June  1 

Mcb  1 


See    text  See    text 

4  g  IM      4       S 

4  g  Ij       &     D 

5  g  |J 
44  A 


1956 
1922 
1948 
1042 
1037 
194  5 
1930 
1018 
1022 
11.20 
1025 
1955 
1954 
1954 
1930 
1055 
1056 
1956 


May  1  1957 
July    1911      2% 
July  1  1946 
Apr    1  1924 
July  Ml.   2% 
Jan    1  1951 
Sept  1  1912 
1912  to  1951 
1914  to  1932 
1955 
1912  to  1934 

Apr    1  1951 

Oct    1  1947 


Placet  Where  Interest  and 
Dividends  art  Payable 


Lincoln  Nat   Bank.  N  Y 
Paris.  London.  4c 


New  Haven  Saving!  Bk 
Farmers'  LiTrCo.NY 
Safe  Dep  &  Tr  Co.  Boston 
Coup,  office:  reg.  mailed 
New  Haven,  Conn 
Lincoln  Nat  Hank,  N  Y 
New  Haven,  Conn 
Jo  do 

do  do 

New  York 
New  Haven,  Conn 
Treaa,  New  Haven,  Com 
Second   Nat  Bank.   N    il 

do  do 

Second  Nat  Bank.  N  H 


New  York  4  New  Haven 


New  York  4  Londoa 


Trust  Co  of  Amer.   N   Y 


Treasmrer,  N  Hav     Com 


R  I   Hosp  4  Tr  Co,  Prov 

Aug  15  1911  2<%  jChccks  mailed 

June  1  1992  Office.  56  Beaver  St. 

June  1  1955  do  do 

4     DDec'U-Dec  '1  S  Guaranty  Trust   Co.N  Y 

4     O  To  AprU  1   19201 


N  Y 


as  a  dividend  on  the  stock,  payable  2%  In  April  and  2%  in  October,  but 
owing  to  the  franchise  tax  litigation, the  payment  of  dividends  out  of  the 
street  railroad  rental  was  discontinued  after  the  October  1908  dividend 
and  resumed  on  Oct.  1  1910  upon  a  3%  per  annum  basis;  in  Oct.  1911.  how- 
ever, the  full  2%  was  declared.  The  accumulated  undistributed  rental  from 
the  street  railroad  Is  held  in  reserve  to  protect  the  company  against  any  ad- 
verse circumstances. — (V.  93,  p.  731.) 

NEW  YORK  LACKAWANNA  &  WESTERN  RY.— Blnghamton  to  Buf 
falo  and  Internat.  Bridge  and  branches,  214  m...  of  which  the  main  line.  2)3 
m..  Is  double  track;  D.  L.  4  W.  has  a  lease  for  duration  of  charter  from  Oct. 
1882,  giving  a  guaranty  of  the  bonds  and  5%  yearly  on  the  stock.  See  form 
of  guaranty  of  terminal  bonds  In  V    67.  p.  1357;  see  also  V.  68.  p.  283. 

NEW  YORK&  LONG.  BRANCH  RR.— Perth  Amboy  to  Bay  Head.  N  J.. 
38  miles.  Operated  under  an  agreement  made  In  1888  for  a  period  of  99 
years  with  Penn.  RR.  and  Cent.  RR.  of  N.  J.,  which  Jointly  and  severally 
guarantee  Interest  and  7%  on  the  $2,000,000  stock,  all  owned  by  Central 
RR.  of  N.  J.     Of  the  bonds  $192,000  are  5s. — (V.  72.  p.  438.) 

NEW  YORK  NEW  HAVEN  &  HARTFORD  RR.— Covers  Southern  New 
England  and  the  only  direct  routes  between  New  York  and  Boston. 

Lines  Owned  in  Fee —  Miles.  \      teased  (part  Owned  1  Mues. 

Junction    near    N.    Y.    City    to        |  Old  Colony  RR.  (which  see) ...     619 

Springfield,   Mass 1221      Lines  Leased — 

Boston,  Mass.,  to  Hopewell  Jet.,  Providence  and  Worcester 48 

N.  Y ..214   Norw.  4  Worcester  (which  see).       72 

Lines    to    Providence.    Plttsfleld,  Other  lines 315 

Litchfield,   4c -.608  [Track  to  N.Y.Clty.4c.(V.88.p.53)  44 

Total  operated  July  1911  (106  m.  has  four  and  806  m.  two  tracks) 2.042 

In   AdiII   1908   New   England  RR.   was  merged.      V.   86.  p.   1043.   1225. 

The  Boston  RR.  Holding  Co.  (which  see),  incorp.  In  Mass.  in  June  1909. 
June  30  191 1  owned  $21,918,900  of  the  Boston  4  Maine  com.  and  $654,300 
Boston  4  Maine  pref.  stock,  or  51%  of  the  B.  4  M.  stock  (including  the 
new  issue  put  out  in  Jan.  1911).  The  New  Haven  company  has  acquired 
all  the  common  shares,  except  incorporators'  shares,  of  the  Holding  Co..  and 
guarantees  the  $27,054,400  4%  pref.  shares  (of  which  $24,254,400  held  in 
New  Haven  treasury  June  30  1911),  prln.  and  divs.,  thus  having  Indirect 
control  of  the  B.  4  M.  V.  88,  p.  1621;  V.  89,  p.  163,  839,  917,  994;  V.  90, 
p. 1614; V.  91,  p.  154; V.  92.  p.  119. 

In  1010  the  Berkshire  UR.,  New  Haven  4  Northampton  aud  Rhode 
Island  4  Massachusetts,  Milford  4  Woonsocket  and  Milford  Franklin  4 
Providence  were  merged.      V.  91,  p.  154,  1116;  V.  93,  p.  867. 

In  Oct.  1904  $29,160,000  of  the  $58,118,982  N.  Y.  Ont.  4  West.  com. 
stock  was  acquired  at  $45  per  $100  share  and  $2,200  of  the  $4,000  pref., 
giving  access  to  anthracite  mines.      V.  79.  p.  2086,  2642:  V.  80,  p.  1363. 

In  Feb.  1911  purchased  from  the  N.  Y.  Central  y2  ($2,352,050)  of  the  $4.- 
704,100  majority  holdings  of  Rutland  RR.  pref.  stock,  and  in  Men.  1911 
acquired  control  of  the  Montpeller  4  Wells  River,  Barre  and  Barre  Branch 
railroads.  Incl.,  with  spurs  71  miles.      V.  92,  p.  527,  659. 

Owns  greater  part  of  stock  of  Central  New  England  Ry.  (which  see)  and 
guarantees  the  $11,927,000  gen.  4s  sold  In  May  1911;  V.  92,  p.  1179.  1375, 
1436;  V.  93,  p.  866.  In  July  1911  purchased  stock  of  Plymouth  (Mass.) 
4  Middleborough  Ry.,  15  miles.      V.  93,  p.  286. 

In  1906  acquired  control  of  Hartford  4  New  York  Trans.  Co.  and  in  1907 
one-halt  of  the  stock  of  the  Merchants'  4  Miners'  Transportation  Co.  V.  83. 
p.  890:  V.  84.  p.  221,  271.  391.  571,  626.  749;  V.  85.  p.  858;  V.  86.  p.  721; 
V.   88,   p.    1002:   V.   90.   p.    1242.    1494. 

Has  10-yr.  trackage  arrangement  from  July  1  1911  over  Boston  4  Albany 
RR.,  terminable  on  one  year's  notice,  sharing  in  one-half  the  surplus  or  defi- 
cit.     V.  92,  p.  882,   1179:  V.  93,  p.  105,  867. 

The  Pennsylvania  RR.  on  Dec.  31  1910  owned  $3,500,000  stock  (and 
$312,500  allot,  receipts),  having  acquired  $2,500,000  in  1910.   V.  90,  p. 1425. 

ELECTRIC  RAILWAYS.— May  31  1907  the  Consolidated  Ry.,  a  con- 
solidation of  various  controlled  electric  railways,  chiefly  In  Connecticut, 
aggregating  nbout  770  m.  of  track  purchased  the  properly  of  the  New 
England  Navigation  Co.,  owning  the  Fall  River  and  other  steamship  lines 
ts  capital  stock,  as  then  Increased  from  $10,000,000  to  530,000  000,  was 
exchanged  by  the  N.  V.  N.  II.  4  II.  liH.,  as  owner  thereof,  for  Its  own 
stock.  V.  84.  p.  1052.  1111,  1242,  1308,  1424:  V.  85,  p.  859;  V.  89,  p.  594. 
In  Deo.  loon  Consol,  Ry,  leased  Conn.  Ry.  &  Ltg.  Co.,  operating  193  miles 
(V.  83.  p.  1525;  v.  84.  p.  r>08.)  The  Connecticut  properties  are  now 
operated  by  the  Connecticut  Co..  whose  840,000,000  capital  stock  is  all 

owned  by  the  New  Haven   Kit.      V.  91,  p.  871  ,      See  "Electric  Hy.  Sec." 

Also  Dec.  1906  acquired  control  of  Rhode  Isl.  Sec.  Co..  controlling  street 
rys.  (311  m.),  of  Providence  and  vicinity.  $19,898,000  Prov.  Sec.  4%  debs, 
being  guar.,  p.  4  I.  V.  83.  p.  1525;  V.  81.  p.  1114;  V.  85,  p.  858;  V.  92, 
p.  462.  in  July  1009  large  block  of  United  Trno.  4  Eleo.  Co,  of  Provi- 
dence stock  (total  outst.  $8,000,000)  was  acquired  on  the  basis  of  8  Shares 
for  5  shares  of  New  Haven  stock.  V.  89.  p  105.  In  May  1908  the  Su- 
preme Judicial  Court  of  Massachusetts  declared  illegal  the  control  of  <> 
Mass.  trolley  roads,  since  disposed  of  (V.  86,  p.  1285.  1590;  V.  88,  p 
507.  62",,  945,  1621;  v.  89,  p.  10:i):  "the  only  Interest  not  eliminated  Is  the 
endorsement  upon  the  shares  of  the  Springfield  Ry,  Companies  and  the  New 
Fngiand  Investment  4  Security  Co."  See  "Electric  Railway"  Section  and 
V.  89.  p.  839;  V.  91 .  p.  9u.  In  June  1910  was  authorize. I  to  acquire  stock 
in  Berkshire  (Mass.)  street,  Ry.,  merger  with  the  Springfield  Ry.  being  pro- 
posed as  Springfield  4  Berkshire  Ry.  V.  90,  i>.  1554,  1014;  v.  92.  p,  958, 
In  June  191 1  took  over  through  the  Rhode  Island  Co,  under  lone  le  ises  the 
Provldenoe  4  Danlelsoa  Ry.  and  Scavlew  Hit.,  52  miles.  Increasing  the 
street  railway  mileage,  single  track,  to  about  1,400;  also  Narragansetl 
Pier  KR.,  8H  m.     v.  92,  p.  1501.  1565. 

On  June  30   1911    there  were  outstanding  bonds  of  electric  roads    leased, 
nterest  on  which  Is  puld'as  rental,  other  than  Conn.   Ry.  4  Ltg.  0o,  shown 
In  table  above,  aggregating  $19,608,000.  ... 

("mis  practically  all  the  slock  of  the  N.  Y  .'Westchester  4  Hoston.  under 

con   truction   between    177t)i   St.,*N.    Y.C.,   andf-Mt.    Vernon.    4c:    total 

ge  to  be  74.57  miles, (of  whlch|50.57  held  In' fee  and  241m.  under  pcr- 

pel     il    rackage  rights.      V.  85.  p,  1143;  V.186,  p.  108.'169;  V.  87.  p  .1.41 5, 


4  80,  870;  V.  87.  p.  1420.  1421:  V.  88.  p.  507,  C>25;  V.  89.  p.  1597;  V.  90.  B. 
237.  914;  V.  91,  p.  337,  1161;  V.  93.  p.  286.  346,  866. 

STOCK. — Authorized  Issue  unlimited.  Issued  June  30  1911.  $178.- 
798,500.  There  was  held  in  treasury  of  New  England  Navigation  Co. 
and  Rhode  Island  Co.  June  30  1911  521.323,400  and  $147, 900  stock,  respec- 
tively. 

Stockholders  and  convertible  debenture  holders  subscribed  late  In  1901 
for  S44.645.400  of  the  new  stock  pro  rata  at  125,  payable  In  Installments 
to  June  20  1911.  V.  89,  p.  1 142.  1223:  V.  90,  p.  1045;  V.  91.  p.  941.  The 
stock  is  also  being  increased  by  conversion  of  3  He  of  1 906.  which  conversloa 
Is  actively  going  ou,  about  $18,424,800  being  concerted  October  1911. 

DIVIDENDS. —  1    1873-1893.       1894.         1895  to  Sept.  '1 1  (Inclusive) . 
Percent .(    10  yearly.  9  8  (2%  quarterly) . 

BONDS. — Harlem  River  4  Portchester  Dlv.  4s  of  1904,   V.  85.  p.  1143. 

Under  lease  "assumed"  debt  of  Old  Colony  RR.,  which  see. 
Outstanding  Notes:    Also  Debentures  Assumed  a3    of  Juli   1911    Maturity. 


Notes.  &c.  Outstanding .   Maturity 

5-year  5% $300,000    Jan.    1'12 

5  year  5% 6,400.000     Jan.    9'12 

4H% 22.590.000Jan  Mch'12 

St.  Rv   Debentures.  &c.  Assumed — 
HartfSt.4%.     $165,000     Jan.    1'30 


Cons.Ry  tseeV.84  p. 1114)  — 

4%    1904. ..$4, 255  000     July    1'54 
4%    1905...    2,309.000     Jan.    1'56 
4%    1905...    1,340.000   April    1'55 
4%    1906...    2,011.000    Jan.   1'56 
3-3^-4%  '05      972.000    Feb.    l'SO 
Farm.  St.  5%         30.000     July    1'24 
The  3  y2%  coupon  debenture  certfs.  dated  1906.  due  Jan.  1  1956,  are  con- 
vertible at  a  par  of  $150  for  $100  stock  between  Jan.  1  1911  and  Jan.  1  1916. 
and  have  been  so  reduced  from  $29,997,300  to  amount  shown  at  top  of 
page  above.      V.  81.  p.  976.   1039.  1493;  V.  84.  p.  103,  694. 

In  Feb.  1907  145.000,000  francs  ($29,000,000)  4%  15-year  debentures 
with  a  filed  rate  In  marks  and  £  were  sold.  V.  84,  p.  391.  450,  508.  804. 
931.  Providence  Terminal  Co.  bonds  ($7,500,000  authorized).  Bee  V.  82. 
p.   929.   629.   693.    1213.   1323;  V.  83,   p.   9S,  819. 

The  539,029,900  6%  debentures  dated  1908  and  due  Jam.  15  1948  are  con- 
vertible Into  stock  after  Jan.  15  1923  at  par,  and  are  to  be  secured  by  any 
mtge.  hereafter  created  covering  the  main  lines  between  Woodlawn.  N.  Y. 
City,  and  Springfield,  Mass.,  or  New  Haven,  Conn.,  and  Providence,  R.  I. 
V.  85.  p.   1270,   1339.   1402,    1647. 

In  Jan.  1911  sold  S22.000.000  one-year  4  v2  %  notes,  of  which  $2. 000, 00* 
mature  Jan.  10  1912.  $10,000,000  Feb.  1  1912  and  remaining  $10. 000. 008 
Mch.  1  1912.      V.  92,  p.  188.  396. 

EARNINGS.— 2  mos..  |'19U Gross.   $10,795,788;  net.   $4,055,781 

July  1  to  Aug.  31.         U910 Gross,      10.899.iT8;  net.     4,148.791 

ANNUAL  REPORT.— Report  for  1910-11  In  V.  98.  p.  866. 

Year  ending  June  30 —  1911.  1910.  1909. 

Miles  operated 2.041  2.042  2.044 

Passenger  earnings $30,154,916  $29,005,890  $26,323,489 

Freight  earnings.. 30.329,092      30.110.588      26.595,978 

Miscellaneous 1,669,127        1,577.189        1.428, 19e 


Gross  earnings $60,153,435   $60,693,668 

Net  earnings $21,254,802   $22,004,452 

Net  earnings  street  railways \    1,399.7931      2.254.278 

Net  earnings  steamship  lines ..I  \     1,808,470 

Net  outside  operations _.      9.178,928       8,737,147 


$54,347,681 

$18,267,324 

3.644.316 

1,214.807 

4.593,488 


Total  net  Income 

Interest  on  bonds.  4c 

Rentals  of  leased  lines 

Taxes 3.578.363 

Other  rents  and  guaranteed  dividends     1.874,135 

Hire  of  equipment 

Dividends  (8%) 12,454,852 

Miscellaneous 5.000 


$31,833,523    $32,304,347    327.719.435 

$10,710,389    $10,677,459   $10,424,982 

4.478.324         5,133.717        3.956.294 

3.983.377        3.446.128 

1,702,438         1.978.281 

460.439 

7.883.842 

23.143 


8.759.081 
10.490 


Balance dcf.l. 267, 540sur$l  .087,793    df. $453,613 

Combined  earnings  of  system,  excepting  N.  Y.  Ont.  4  Western,  Boston  4 
Maine  and  Maine  Central  for  year  ending  June  30  1911  were:  Gross,  $87,- 
230,963:  net  alter  taxes,  $25,876,461;  other  Income.  $3,504,057:  Int.. 
rentals.  4c.  S18.806.116;  divs.,  $10,886,691:  bal..  def.,  $313,289. 

OFFICERS.— Pres.,  Chas.  S.  Mellen,  New  Haven;  Sec.  Arthur  E.  Clark. 
Treas.,  Augustus  S.  May,  New  Haven.  Conn. 

Directors. — William  Skinner,  Holyoke.  Mass.;  Jas.  S.  Elton.  Waterbury. 
Conn  ;  Chas.  S.  Mellen,  New  Haven,  Conn.;  J.  Plerpont  Morgan.  William 
Rockefeller,  Geo.  F.  Baker,  George  McC.  Miller.  Lewis  Cass  Ledyard. 
Charles  M.  Pratt.  New  York:  D.  Newton  Harney.  Farmlngton.  Conn  : 
inrirv  A.  Lawrence.  Alexander  Cochrane  and  Theodore  N.  Vail.  Boston; 
R.  \Y\  Taft.  Providence:  C.  F.  Brooker.  Ansonla.  Conn.:  I.  De  V.  Warner. 
Bridgeport:  James  McCrca.  Thos.  De  Witt  Cuyler,  Philadelphia.  Pa.: 
i. lines  S.  Hemingway,  Geo.  J.  Brush.  Fredk.  F.  Brewster,  A.  Heatoa 
Robertson,  New  Haven;  Edwin  Mllncr,  Moosup,  Conn.:  Henry  K.  McHarg. 
Stamford,  Conn.;  John  L.  Blllard.  Merldcn.  Conn.;  Francis  T.  Maxwell. 
Kockvlllc,  Conn.;  Edward  Milliiran.  Hartford.  Conn. — V.  92,  p.  1875. 
1  136,    1500,   1555,  1888;  V.  93,  p.   105,  286,  346.  589,  731,  796.  866. 

NEW  YORK  ONTARIO  &  WESTERN  RY.  -Operates  from  Weehawkon. 
opposite  N.   Y.  City,  to  Oswego,  on  Lake  Ontario: 

Road  Owned —  Miles.  \  Road  Controlled,  Ac. —  Miles. 
Oswego  to  Cornwall,  N.  ¥ 272   Pecksport.  Conn,  (leased) 4 


N.  Y 

Branch  to  New  Berlin 22 

do        to  Delhi 17 

do        to  L'llenvltle  .. .-  8 


Ontario      Carb.     4     S.     (leased) 
Cadosla,  N.  Y..  to  Scranton,  Pa.  74 

Rome  4  Clinton  (leased) *13 

Utlca  Clinton  4  Blng    (leased)  ..-•31 

Wharton  Valley  (owned) 7 

Ellcnvllle   4    Kingston  (leased) . .   27 
Port  Jervls  Mont.  4  Summltvllle 

(owned  and  leased) 38 

Total  operated  July  1  1911 568 

CONTROL.— In  Oct.  1904  N.  Y.  N.  H.  4  H.  RR.  aoqulred  $29,160,000 
com.  stock  at  $45  per  share  and  $2,200  of  the  $4, OoO  pref.  V.  79,  p.  2086, 
2643:  V.  80.  p.  1363.  2458:  V.  81.  p.  1044. 


Total  owned 319 

Trackage  (tlll2070)W. Shore  RR.: 
C'nwall  to  W'ken  (V.81  ,p.425) .   53 
•  See  this  company. 
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New    Vork  Ontario  &    \Nestcrn      (.Conclude 

Equip  notes  du<   $3  Ml 

New  Nork  &  Ottnwn       lint  mortgage  12,600  ooo  ■    n 

New  \urk  I'hii.i  a  Norfolk  1.000 

Plrsl  178)        FP.c* 

Inoomi  mun  i  Don  oum  regis  iv  ok.  p  : > 7 k i         1  p 

New  \ork  &   I'ulnam       N    ¥    A   North   III   M  gold  0 

N  '1    A  Put  ooos  $0,200,000  g  guar  p  A  in-n.ii    Un.o* 

N  Y  &  Rodcawi)  IU-.1.I1      In  u  II  ,0(5 g  gi 

.oil  ■  ■  1  f tri-  income  bondi  Don  cumulative         Ce.i 
N  V  Short  Line     In  M  tl.  500.000  erup  ft  I     PeP.u 
N  \  Sus.i  &  Weil     Midland  mi  lit  \i  gexl  '10  C«.c 
Exten  RR  lit  \i  ezt  In  19 10a  t  B%  if  g  <■• 
Ni-w  York  Suiqu  a  Western  am  \i  i<f  1  l. 

Second  \i  'Ji.ooo  000 fold!  Id  U  on  72  o     u-  b* 
mi  mortgage  fur  J3.<>no.o<m  n>id    .       C«.o* 
Terminal  drat  mtge  r.ir  $2  000  000  sold         Us.c'Ar 
1  quipment  noi  10,000  semi-annually 

Wilkes  11  &  1  ■  '11  In  \i  i'  eu  p  &  I  (V  60.  p  481)  fl.c* 
lie  a  \  S  lit  m  (999  yean  rental)  ext  1010.., 
Mrti-i.jiln  nil  nr-i  mtge  (branch  to  Macopln  Lake).. 
N  \  Suaq  a  \\  Ooal  Co  in  \i  red  "i  110  sink  r.i  o* 
N  Y  A  \\  likes- Barre  Ooal  Co  Orel  mortgage  . ...  N 
New  York  Texas  &  Mexico     See  Galveston  Harrisburg 

Newark  &  Bloonilield      Stud;,  fi"„  rental. 

Newport  A  Cincinnati  Undue     See  Louisville  A  Nash 
Nezperce  &  Idaho   -1st  M  red  part  yrl  CC.C 

Niagara  Junction  Ry     Flrsl   M  16! 00  gold      lia  c* 

Norfolk  &  Portsmouth  licit   Line      I  Irst  mortgage    FP 
KHz  Rlv  1st   \l  g  gu  p  A  I  s  f  red  108  beg  I H 1  1    (iP.c* 
Norfolk  &  Carolina      See  Atlantic  Coail    11m    UH 
Norfolk  Southern— Slock  S16.000.000  authorized 

First    mortgage  Mp.c* 
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Collateral  gold  notes  redeemable  at  par Cc 

Norfolk  Terminal    <y — First  M  $2,000,000  e  gui 
Norfolk  &  Western— Common  stock  SI  50. ooo. 000      Ci 
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STOCK.       St.  ck  Is  $58    1  1  7  H82  ipar     Juki,     or  w  blt'tl  J4.00O  1 1  P'el 

A  3%  dividend  was  paid  in  Jan.  1905,  vesting  in  the  shareholders  directly 
the  right  to  elect  all  the  directors.      V.  79,  p.  977.  980,  1332. 

DIVIDENDS.— Oom  ,  Jan.    05,  i%,  July     1  K%;  '06  to    11    2%  each. 

BONDS.  Ac.  Refunding  mtge.  for  J20.000.000  covers  .119  miles  of  road 
owned,  all  the  securities  of  the  Orit  Carb  A  Scran.  Ry.,  54  miles,  and  aP 
after-acquired  property  V.  72.  p.  87:  V.  78  p  2012  V  80  p.  «5l. 
Of  the  S12, 000,000  general  M.  4s  of  1904  16.650,000  have  been  issued: 
remainder  reserved  for  future  needs.     V.  79,  p.  1332.  14G2;   V.  92,  p.  462. 

Barli  in  tin.  calendar  year  1809  the  coal  properties  at  Scranton,  fa.  of  tin 
Lack.  Iron  4  Steel  Co.  (the  capacity  of  the  collieries  then  open  being  about 
700.000  tons  per  annum)  were  purchased  by  the  Scranton  Coal  Co  ,  ald.-d 
bv  loans  from  the  N  \  O  &  W,  the  latter  Issuing  Its  J2, 500. 000  5";  notes 
(final  Installment  paid  Feb.  191  i),  and  loaning  SI, 475, 000  (of  which 
$305,000  has  been  repaid),  the  O.  &  W.  obtaining  contract  for  entire 
tonnage.      V.  68.  p.  41,  429;    V.  69.  p.  604.  646;    V.  81.  p.  1792. 

In  Nov.  1900  eight  Independent  anthracite  properties  wnh  a  maximum 
output  of  2.000.000  tons  annuallv  were  merged  as  the  Klk  Mill  Coal  A  Iron 
Co.,  the  N.  Y  O  &  W.  Issuing  Its  S3. 500. 000  5  .,  8.  f.  first  lien  gold  notes 
secured  by  the  Coal  &  Iron  Co  's  1st  mtge  .  these  notes  maturing  $75,000 
each  6  moi.,  beginning  June  1  '01,  to  June  1  Ml.  and  thereafter  $200,000 
semi-annually  to  Dec  1  M5  The  notes  are  secured  pari  passu  with  the  bonds 
Issued  under  "the  gen  mtge.  of  1905.  The  Klk  Hill  Co.  also  made  a  2d  mtge. 
to  the  N.  V.  O.  &  VV.  for  J2. 400.000  at  5%.    V.  71,  p.  1270:  V.  73.  p.  501 

EARNINGS, — For  2  months  ending  Aug.  31: 

2  Mimt/is —  Gross.  Net.  Chnmes.        Bal.,Sw. 

1911     SI. 884, 010  5041.250  1215,989  $425,261 

1910    .    1.912.872  764,292  233,113  531,179 

HF.PORT.  —  For  1910-1 1  in  V.  93.  p.  72  5.  Coal  traffic  in  1910-11.  3,704,- 
244    tons    (out  of  6.620,741    tons),   against  3, 154, 001    tons  In    1908-09. 


year  ending  June  $0 —  1910-11 

Gross  earnings    $9.26 

Net  earnings  over  taxes 2,\ 

Total  net  Income.  Incl,  "other" 2,8 

Interest  on  funded  debt 1,030,881 

Miscellaneous  Interest  and  discount-.  142,496 

Rentals  and  hire  of  equipment 564,313 

Dividends    (2%) 1,162,336 


1909-10. 
$8,578,783 

2.441.100 

2.844.417 
957.920 
152,056 
421  .('.4  4 

1,162.328 


1908-09. 
$8,290,170 

2.4  21  .588 

2,849.998 
960.420 
152.877 
393.574 

1,162,322 


Balance,  surplus... det.5i9.iOO         $150,470         $180,805 

Pres.,  Thos.  P.  Fowler.  Office,  56  Beaver  St.,  N.  Y..  to  be  moved  to 
Grand  Central  Station      -(V.  92.  p.  660;   V.  93,  p.  45,  105.  343.  725.) 

NEW  YORK  &  OTTAWA  RY.— Tupper  Lake,  N  V  ,  to  Ottawa,  Can.- 
126  m.  Including  Ottawa  &  N  Y.,  whose  stock  Is  owned  Successor  to 
the  \\  Y.  A  Ottawa  RR.,  acquired  by  the  \.  Y.  Cent  A  Hud  Rlv.  RR 
at  foreclosure  sale  on  Dec.  22  1904.  which  leases  the  road  from  Feb.  1  1905 
V.  79.  p.  2796:  V.  80.  p.  223:  V  86.  p.  286.  V  80.  p  2458;  V  81. 
p.  265.     Earnings  Included  with  those  of  N.  Y.  Central. —  (V.  86,  p.  286  ) 

NEW  YORK  PHILADELPHIA  &  NORFOLK  RR.  — In  Jan.  1909  all  but 
$7,250  Of  the  $2,500,000  stock  had  accepted  the  olfer  of  the  Pennsylvania 
RR    to  buy  the  stock   with  4%   40-yr.   trust  cerffs  ,   guar    prln    and   Int 
by  Penna.  RR.  on  basis  of  $3,000  certs,  for  $1,000  stock  (V.  90,  p.  977). 
In  1910  Increase  In  stock  $2,500,000  to  $3,750,000  was  auth.  V.  90,  p.  1102 

NEW  YORK  &  PUTNAM  KR.  -Owns  155th  St.  and  rfth  Ave..  N  V 
City  (terminus  Manhattan  F.levated)  .  to  Brewsters.  N.  Y.,  54  miles:  double- 
track  branch  to  Yonkers,  3  miles;  controls  by  stock  2  m.;  total,  59  miles. 

HISTORY. — Successor  to  the  N.  Y.  &  Northern,  sold  under  foreclosure 
of  2d  mtge.  Dec.  28  '93.  and  purchased  for  N  Y.  Cent.  &  Hud.  Rlv.RR  . 
which  owns  $6,500,000  stock  and  leases  the  road. — see  V.  63.  p.  754  820. 
1169;    V.  81.  p.  265.     N.  Y.  Central    guarantees    the    consolidated    mort- 

fage  bonds,  of  which  $1,000,000  were  reserved  for  Improvements;  also 
1.200.000  to  retire  at  maturity  the  first  5s.  —(V.  82.  p.  272.) 
NEW  YORK  &  ROCKAWAY  BEACH  RY.— Owns  Glendale  Jet.  to  Rock- 
away  Park,  10.67  m.,  with  branch.  1.67  m.;  total,  12  34  m.;  double-track. 
Stock.  $1,000,000;  par.  $100.  Leased  50  years  from  July  1  1904  by  Long 
Island  RR.  Co..  whose  endorsem't  Is  printed  on  first  mtge  bonds.  On  Jan.l 
1911  $101,000  firsts  were  owned  by  L.  I.  RR.,  together  with  $978,667  of  the 
Incomes.  V.  83,  p.  890.  Calendar  year  1910.  gross,  $1,043,323;  net, 
$360,949;    charges.  $188,724;    bal..  surp..  5172.225. — (V.  83.  p.  890.) 

NEW  YORK  SHORT  LINE  RR. -Owns  a  cut-off  tor  the  Reading  Co. 
between    Cheltenham    and     Neshamlny    Falls,    9.25   miles,  opened     May 

1906.  V.  79,  p    1038.     To  be  4-tracked — 2  tracks  laid  at  present  and  on 
2  miles  3  tracks.      Leased  to  Phlla.  &  Reading  Ry.  for  999  years  from  Feb.  1 

1907.  The  $250,000  stock  Is  owned  by  Reading  Co.,  which  guarantees  the 
bonds,  principal  and  Interest. — (V.  84.  p.  1552;  V   87.  p.  1421.) 

NEW  YORK  SUSOUEHANNA  &  WESTERN  RR.  —  (Sec  Brie  Map.) 

Owned  (In  fee)  or  entire  stock.  Miles.  ISusq.    Connecting    RR 8 

Jersey  City  to  Gravel  PL,  Pa 101  lOther  branches 24 

(Double  track   19  miles.)  \Leascd— Mid.  Un.  &  Water  Gap.    14 

Beaver  Lake,  N.  J.,  to  Unlonvllle  21  ITrackage 3 

Wllkcubarre   &  Eastern    65  |  — 

Total  road  operated  June  30  1911 - 236 

STOCK—  Pref  .  $13,000,000:  com..  $13,000,000.  of  which  the  Erie  owned 
June  30  1911  $25,595,502  com.  and  pref.,  of  this  $6,630,000  com.  and 
$12,936,000  pref.  being  deposited  under  Its  mortgages.  Dividends  on  pref., 
Nov.   1891   to  1892.  2H%  yearly;    none  since. 

BONDS. — General  5s  are  reserved  to  retire  2d  4  Hs.  See  abstract.  V.  82. 
p.  84 .    The  seconds  are  exchangeable  for  generals  on  payment  of  an  assessm't. 

Terminal  bonds,  see  Issue  of  Jan.  I  808  and  abstract.  V    87.  p.  812 

The  $3,500,000  Midland  RR.  6s  were  extended  30  years  from  1910  at  5% 
and  $200,000  Paterson  Ext.  5s  40  years  at  same  rate.  V.  90,  p.  373,  91. 
Suit,  V.  93.  p.  469. 

In  July  1911  sold  $800,000  4  H%  equipment  notes  due  part  semi-annually 
to  Aug.  1921.     See  Erie  Item,  V.  93,  p.  163. 

EARNINGS.— 2    mos.,    (1911 Gross.  $660,196;    net.   $208,959 

July   1   to  Aug.  31.     U910 Gross.     604.520;    net,     153.535 


REPORT.— For  1910-11  In  V.  93.  p.  1102. 

\  rat —  Grot*.  Net  Oth.  Inc.      Charges.  Balance. 

1910-11     53.876,678      51.372.002    $156,874  $994,400      sur.    534.536 

1909-10     3.474.360         1,074.938       130,038         1,016.119      -ur.     189.752 

— (V.  90, p.  373,  914,  1364:  V.  91.  p.  05,  1026,  1156;  Y.93.  p  470.  1022.  1102. 
NE  PERCE  &  IDAHO  RR.— Owns  Vollmer.  Ida.,  on  Northern  Pacific) 
easterly  to  .Nezperce.  15  miles,  opened  June  15  1910.  Stock  auth..  $500.- 
000;  issued.  5100.400.  Of  the  serial  Bs  (S3oo.oiio  auth.)  the  S125.000  Issued 
mature  yearly  Jan.  1  1913  to  1925.  viz.:  $5,000  In  1913  and  1914,  $10,000 
yearly  1915  to  1924  and  $15,000  in  1925.  Additional  bonds  may  be  Issued 
for  additions  and  extensions  at  "»";,  of  cost,  but  only  when  the  net  earnings 
for  the  preceding  6  mos.  are  twice  the  interest  charges,  Including  bonds  then 
to  be  issued.  Redeemable  In  blocks  of  $5,000  or  multiples  In  order  of  ear- 
liest maturities,  on  any  Int.  day.  at    105  and  Int.      V.  92.  p.  1566. 

Gross  earnings  from  June  22  to  Dec.  31  1910.  $21,646;  net  (after  taxes). 
511.629;  int.  charges.  53.937;  bal.,  surp.,  57.691.  Pres.,  Z.  A.  Johnson. 
Nezperce,  Ida. —  (V.  92.  p.  1566.) 

MAUARA   JUNCTION    K\.— See   page   176. 

NORFOLK  &  PORTSMOUTH  BELT  LINE  RR.— Owns  Port  Norfolk  to 
Berkley  Va  .  5.8  miles. and  Southern  branch  extension  6  09  m  ;  operated 
under  lease,  1.35  miles.  In  Nov.  1909  acquired  entire  stock  of  Elizabeth 
Ri\er  RR.,  whose  bonds  are  guaran teed.  V.  90.  p.  1044.  Stock,  550.400. 
all  owned  by  Atlantic  Coast  Line,  Norf  A  West..  Ches.  &  Ohio,  N.  Y.  Phlla. 
&  Norfolk,  Seaboard  Air  Line  and  Norf.  A  South.  SI 00  shares.  Bonds, 
see  table.  Calendar  year  1910,  gross,  S193.718:  net.  S65.826:  other  In- 
come, 514,621;  int.  on  bonU.  s  |  8,500;  taxes, Ac,  56,071 :  bal..  sur.,  S55..H76. 

NORFOLK  SOUTHERN  RR.  —  Milrage,  Ac  —Operates  602.29  miles, 
extending  from  Norfolk,  Va.,  to  Raleigh.  Goldsboro  and  B -aufort.  N.  C, 
with  branches.  Of  this  total  the  company  owns  504.12  mil.-s  and  leases  95 
miles  (from  Goldsboro  to  Morehead  City),  and  has  trackage  rights  on  3.17 
miles:  45.93  milea  is  equipped  electrically.  At  Norfolk  the  company  has 
connection  with  steamship  lines  which  furnish  practically  a  dally  service  to 
Washington ,  Boston,  Richmond.  Baltimore.  Philadelphia  and  New  York. 
Trains  are  operated  over  the  Albemarle  Sound  nestle,  giving  rail  connection 
to  all  the  company's  lines.  Owns  entire  capital  stock  and  bonds  of  John  L. 
Roper  Lumber  Co".,  owning  over  600,000  acres  of  timber  lands  and  200.000 
acres  of  timber  rights.     V.  87.  p.  1415. 

ORGANIZATION.— Successor  May  5  1910  to  N.  &  S  Railtrav.  foreclosed 
Dec.  7  1909.  per  plan  V.  87,  p    614.  678.      Incorp.  In  Virginia  May  2  1910. 

STOCK  AND  BONDS.— Under  plan  In  V.  87.  p.  614.  678,  the  new  co 
authorized  516.000.000  stock  and  512,000,000  "first  A  refunding"  M.  5s. 

The  stockholders  on  Feb    28   1911  authorized  a  ncv  .    to  secure 

an  Issue  of  S35,000,0O0  bonds  to  replace  said  SI  2. 000. 000  mortgage,  no 
bonds  having  been  issued  under  it  except  as  collateral.  Of  the  new 
55.780,000  will  probably  be  issued  in  lieu  of  the  same  amount  of  the  present 
bonds  now  pledged  to  secure  the  company's  notes  and  $3,130,000  reserved 
to  retire  a  like  amount  of  underlying  bonds,  leaving  about  S2fi.000.000 
available  for  future  purposes,  of  which  510. 000. 000.  however,  will  be  issu- 
able onlv  upon  vote  of  three-fourths  of  the  directors  and  a  majority  of  the 
stock  for  additional  road.     V.  91.  p.  1768. 

The  new  bonds  are  secured  by  a  first  mortgage  on  233  miles,  and, 
subject  to  underlying  Issues  aggregating  S3,l".0.000,  on  271  additional 
miles,  and  also  by  a  llrst  lien  on  practically  the  entire  rolling  stock  and 
equipment;  also  by  a  tirst  Hen  on  the  entire  stock  ($1,000. 000)  and  first 
mortgage  bonds  ($5,000,000)  of  the  John  L  Roper  Lumber  Co.,  owning  10 
planing,  saw  and  shingle  and  cedar  mills,  with  an  annual  capacity  ol 
150.000,000  ft.,  hoard  measure:  and  about  150  miles  of  standard- gauge 
logging  road  300  logging  cars.  25  locomotives.  &c.  The  value  of  the  Roper 
Lumber  property  has  been  estimated  at  $12,785,000. 

The  $4,360,000  6%  one-year  coll.  gold  notes  due  Oct.  1  1911  are  subject 
to  renewal  for  one  year  and  redeemable  at  any  time  at  par.  They  are 
secured  by  deposit  of  the  entire  present  Issue  of  55,780,000  new  1st  and 
ref.  5s  dated  Jan.  1  1910.     V.  91,  p.  1254. 

DIVIDENDS.— First  dlv..  Vi.  paid  Fob.  1  1911;May.  H%;July,  H%; 
Oct.,    M%. 

EARNINGS. —  For  2  mos.  ending  Aug.  31  1911.  gross.  S515.584.  agst. 
$464,125  in  1910;  net.  S185.994,  agst.  S173.351 .  For  year  ending  June  30 
1911,  gross,  52.955,670:  net,  51,122.377.  For  8  months  ending  Dec.  31 
1910  (new  coinpanv) .  gross,  RR.,  51.906,109"  net,  5679.370:  other  income. 
$16,407:    fixed  charges.  S322.804;    bal..  surp..  $372,973.      V    92,  p.  660. 

OFFICERS.  — Pres..  E.  T.  Lamb,  Norfolk;  V.-P.,  Frederick  Hoc".  30 
Pine  St.,  N.  Y.;  Sec.  Morris  S.  Hawkins.  Norfolk;  Asst.  Sec..  N.  W. 
Runnlon.  30  Pine  St.,  N.  Y.;  Treas..  Matthias  Manly.  Norfolk:  General 
Counsel.  Chadbourne  &  Shores,  30  Pine  St..  N.  Y.  General  office.  Norfolk. 
Va.      New  York  office.  30  Pine  St. — (V.  92.  p.  462.  595.  660.  882.  1109.) 

NORFOLK  TERMINAL  RY.— To  build  a  union  passenger  station  at 
Norfolk,  Va..  with  approaches,  to  be  completed  about  middle  of  1912.  to  be 
used  by  the  Virginian  Ry..  Norfolk  A  Western  Ry.  and  Norfolk  Southern 
RR..  which  own  the  entire  stock  and  undertake  to  meet  all  exp.  I 
charges  and  Interest  and  principal  of  bonds.  Bonds  authorized  March  20 
1911,  $2,000,000,  to  be  guaranteed  by  endorsement  by  the  3  lessor  com- 
panies, of  which  $1,000,000  have  been  sold.  V.  92,  p.  660.  1109:  V.  93. 
p.  667.  Pros.,  L.  E.  Johnson,  Roanoke,  Va.:  V.-P.,  Raymond  duPuy; 
Sec,  Francis  \V.  Russcl,  and  Treas.,  Caldwell  Hardy,  all  of  Norfolk,  Va. 

(V.  92,  p.  795.  1109;  V.  93.  p.  667.) 

NORFOLK  &  WESTERN  RY. — See  Map— System  extends  from  Nor 
folk.  Vs.,  westward  to  Columbus  and  Cincinnati,  O..  and  northward  to 
Hagerstown.  Md..  with  branches  to  the  various  coal  fields  In  Va.  and  W.  Va. 


Road    owned.  Miles 

Norfolk.  Va..  to  Columbus.  O---  704 

Radford.  Va.,  to  Bristol.  Tenn..  Ill 

Roanoke.  Va.,  to  Hagerstown..  238 

Graham  to  Norton 100 

Nor.  Car.  Junction  to  Fries 44 

Lvnchburg  to  Durham,  N.  C —  115 
Portsmouth    Jet.    to  Cincinnati 

and  Ivorydale 106 


Miles. 

Roanoke  to  Winston 121 

Sundry    branches 447 

Columbus  terminal 4 

Trackage    14 

Total  owned  June  30  1911. ..2, 004 

Double  track 389 


Oct..  1911.  J 
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RAILROAD  COMPANIES 
{For  abbreviations,  &c,  see  notes  on  first  page] 

Norf  &  W  (Concl)—  AdJ  pref  4%  $23.000.000. Q 

N  &  W  gen  (now  1st)  M  Norfolk  to  Brls  &c  g.  FP.C 

New  River  Division  first  mortgage  gold FP.c* 

Improvement  &  extension  mortgage  gold.-FPc* 
Scioto  Valley  &  New  Eng  1st  M  assum  gold.-Ce.c* 
N  &  W  first  consol  mtge  $62,500,000  gold.Ba.c'&r* 
Dlv  1st  Hen  &  gen  M  (text)  g  red  105  begin  1929..G 
Pocata  Joint  M  $20,000,000  g  call  105  s  f  -QP.c'&r 
Col  Con  &  Term  1st  M  gold  guar  p  &  I  (end)  -  -Mp.c* 

Convertible  bonds  $34,000,000  gold  red  text Q 

New  convertible  bonds  $50,000,000  authorized. 
Winston-Sal  So'bd  1st  M$5.000,000g  gu.Usxc'&r* 
Equip  trusts  Series  A  gold  due  $100,000  19i2  --FP 

do       Series  B  gold  due  $100,000  in  1912 FP 

do  Series  C  gold  guar  p  <5c  I  due  $200,000  yrly 
do  Series  D  gold  due  $100,000  yearly  ... 
do  Series  E  gold  due  $100,000  yearly  ... 
do  Series  F  to  K  g  gu  $100,000  each  ser  yrly. 
do  Series  L  to  O  $100,000  each  series  yearly . 
Norristown  &  Main  LCon — 1st  M  g  gu  p  &  l(end)..QP 

North  Carolina  —Stock  7  %  paid  from  rental 

North  Penn— Stock  8%  gu  990  vears  $6,000,000  auth 

Old  second  M  (now  1st)   (7s  extended  In  1896) c 

General  mortgage  extended  In  gold  In  1903._FP.c&r 

Funding  loan  bonds  $409,000  gold   

North  East  Penn— 1st  M  gold  gu  P  &  R  (end) -GuP.c* 
Northern  (Ala)  —First  M  ($350,000  are  prior  lien) .  K.c 

Northern  (N  H)— Stock  6%  rental 

Northern  California  Ry.—  See  S  mthern  Pacific  RR- 

Northern  Central— Stock  ($27,737,050  auth)  (see  text) 

First  mortgage  State  of  Maryland  loan  (V  74,  pi  197) 

Consol  general  mortgage  of  1874  gold  Series  E   — c 

Second  gen  M  Series  "A"  &  "B"  (A  $2,565.000) .  FP 

Nort'n  New  Brunsw&  Seab  — 1st  M  g  gu  $390,000  auth 

Northern  of  New  Jersey — Stock  guar  (see  V  69,  p  81) . 

Third  mortgage  (now  first)  Interest  guaranteed  —  c 

Gen  mtge  $1 ,000.000  gold  Int  guar  by  lease. .Usm.c* 

Northern  Ohio— 1st  M  g  ($15,000  p  m)  gu  p  &  I.-Ce.c* 


Miles 

Date 

Road 

Bonds 

428 

1881 

197 

1882 

588 

1883 

129 

1889 

1.674 

1896 

1.894 

1904 

1901 

4 

1892 

... 

1907 

89 

1910 

1903 

1903 

1005 

1905 

1905 

1906 

'06-'07 

1902 

223 

86 

56 

1866 

86 

1873 

1898 

25V2 

1890 

112 

1896 

83 



144 

1855 

144 

1885 

144 

'76'82 

16.9 

1910 

"21 

1887 

1900 

167 

1895 

Par 
Value 


$100 

1,000 

1,000 

1,000 

1.000 

500   &c 

1.000  &c 

1.000 

500 

1,000   &c 


1,000 

1.000 

1.000 

1,000 

1.000 

1.000 

1,000 

1.000 

1,000 

100 

50 

500  &c 


1.000 

1.000 

100 

50 


1,000 

1.000 

500 

100 

100  &c 

1.000 

1,000 


Amount 
Outstanding 

$22,991,700 

7,283,000 

2  000.000 

5,000.000 

5,000.000 

40.400.500 

23,000.000 

18,817.000 

600.000 

17.14  i.OOO 

See  text 

5,00  i.OOO 

300.000 

300.000 

800,000 

400,000 

500,000 

2.500.000 

2.400.000 

250.000 

4,000,000 

5,405.950 

1,500.000 

4,500,000 

407,000. 

400.000! 

1,650,0001 

3,068,400 

See  text 

1,500,000 

1,757,000 

3.565  000 

253,500 

1,000.000 

654,000 

154,000 

2,500,000 


Rate 
% 

4  in  1911 
6g 
6g 
6g 
4  g 
4  g 
4  g 

4  g 

5  g 

4  e 


See 


4  g 

4  g 

4  g 

4  g 

4  g 

4  g 

4  g 

4  g 

4  g 

7 
8 
4 

3.3  g 
4  g 
5g 
5 
text 


See    text 
6 

4H  g 
5 

4g 
4 
6 

4M  g 
5g 


When 
Payable 


Q— F 
M    & 
A     & 


&     D 


J  &  .1 
J  &  J 
M  &  S 
A  ft  O 
M  &  N 
J  &  D 
Various 
Various 
M  &  S 
F     &     A 

Q— F 

M     &     N 

& 

& 


Last  Dividend 
and  Maturity 


Nov  18  '11 
May  1  1931 
Apr  1  1932 
'  1  1934 
1  1989 
1  1996 
1  1944 
1  1941 
1  1922 


Feb 
Nov 
Oct 
July 
Dec 
Jan 


June  1  1932 


&     O 
&     J 
Q— J 


July  1  1960 
Tan    1  1912  13 
Mch  1  1912-13 
Apr    1  1912  15 
Nov  1  1912-15 
Dec   1  1911-15 
To  Aug  1916 
To  June  1  1917 
Spt  1  1952 
Aug   1  1911 
Aug  25  1911  2% 
May  1  1936 
Jan    1  1953 
Nov  1 1928 
Apr    1  1920 
July  1  1928 

Oct  2 1911  m 


J       &      J  July  15  '11     4% 

Q — J      Irredeemable 
A     &     O  Apr    1  1925 
J      ft     J  Jan    1  1926 
J      &      J  Jan    1  1940 


Places  Where  Interest  and 
Dividends  are  Payable 


Office,    Philadelphia 
Rankers  Trust  Co.  N  Y 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Metropolitan  Tr  Co,  N  Y 
Bankers  Trust  Co,  N  Y 


Q— M 
J   &  J 
J   &  J 
A  &     O 


Sept  1911 
July  1  1917 
Jan  1  2000 
Oct  1  1945 


1% 


United  States  Tr  Co,  NY 
Fidelity  Trust  Co.  Phlla 

do  do 

Commercial  Tr  Co,  Phlla 

do  do 

do  do 

do  do 

do  do 

Reading  Terminal,  Phlla 

Burlington,  N  C 

Office,  240  S3d  St,  Phlla 

do  do 

do  do 

Reading  Terminal     Phlla 

Reading  Terminal,  Phlla 

J  P   Morgan   &  Co,  N  Y 

1023  Old  So  Bldg.  Boston 

Treasurer's  Office,  Balto 

Annapolis 

Treasurer's  Office,  Balto 
do  do 

Bk  BrNAm.NY.Mon&Ln 

50  Church  St.  New  York 
do  do 

do  do 

Chase  National  Bank, NY 


NORFOLK  &   WESTERN   RY.   (Concluded).— 

ORGANIZATION.  —Successor  In  1896  ol  Norfolk  &  Western  RR.,  &c. 
foreclosed  per  plan  in  V.  62,  p.  641.  In  March  1910  Penn.  RR.  and  sub- 
sidiary companies,  it  Is  understood,  owned  about  51%  of  the  stock,  the 
holdings  sold  In  1906  ($16,000,000)  having  been  re-purchased  In  1909 
and  also  additional  amounts  acquired.  V.  83,  p.  502;  V  88,  p.  1062. 
Branches  uunJiar  June  30  1911.  V".  93,  p.  672.  In  Aug.  1911  purchased 
the   /Irglnla   Anthracite  Coal  &  Ry..  10  miles.     V.  93,  p.  590. 

In  July  1909  the  Norfolk  <fc  Western  and  Atlantic  Coast  Line  agreed  to 
build  Jointly  the  Winston-Salem  Southbound  RR.,  extending  from  Wlnston- 
Salem.  N.  C,  to  Wadesboro,  89  miles,  completed  In  March  1911,  the  two 
proprietary  companies  Jointly  guaranteeing  an  Issue  of  1st  M.  50-yr.gold  4s. 
V.  89.  p.  161.  598:    V.  90,  p.  238:    V.  91,  p.  1448;    V.  92,  p.  396. 

STOCK. — Provisions  of  pref.  stock  were  in  issue  of  April  1897,  page  4, 
said  stock  being  4%  non-cum.  with  preference  as  to  assets.     V.  89.  p.  1597. 
In  1910  the  auth.  common  was  increased  to  $150,000,000.     V.  91.  p.  463. 
DIVS.    1    '99.  '00.  '01.  "02.  '03.  "04.  'OS.'  06. '07.  '08.  '09.    1910.        1911. 
Pref .%  (•  1899  to  N  v  1911 ,  incl.,  4%  y'ly  mow  payable  quarterly) 
Com  %/_.__     2       2H3       3       3H  4H   5       4     4^       5    ToS   p. 3  U 

BONDS. — The  tlrst  consolidated  mtge. of  1896  is  limited  to  $62  500.000. 
the  balance  unissued  being  reserved  to  retire  the  underlying  bonds  V.  73, 
p.  502:  V.  74.  p  151-  V.  75.  p.  505;  V.  77.  p.  1785;  V.  78,  p.  229.  They 
are  a  1st  mtge.  on  about  898  miles  of  railroad;  upon  Important  terminals  at 
Norfolk  and  Lamberts  Point:  upon  the  Ohio  River  Bridge  and  the  Roanoke 
Machine  Works;  also  a  consol.  mtge.  upon  7/6  miles  subject  to  the  un- 
disturbed liens.  They  also  cover  equipment.  See  abstract,  V.  64,  p.  376; 
V.  72,  p.  137,  438,  532,  723.  1080;  V.  75,  p.  505;  V.  79,  p.  213;  V.  81,  p.  212. 
t  The  N.  &  W. -Pocahontas  Joint  bonds  are  secured  by  about  295,000  acres 
of  coal  lands  owned  and  held  by  the  Pocahontas  Coal  &  Coke  Co.,  whose 
stock  Is  owned,  of  which  about  50,000  acres  have  been  leased  to  companies 
whose  stock  Is  all  owned  by  the  U.  S.  Steel  Corp.  and  39.797  to  other  con- 
cerns, the  royalties  under  such  leases  alone  being  shortly  expected  to  be  suf- 
ficient to  almost  meet  the  fixed  charges.  They  are  subject  to  call  at  105 
since  1906  for  a  sinking  fund  of  2\4  cents  per  ton  mined.  V.  73.  p.  845, 
902;  V.  74.  p.  41.  380,  1197:  V.  75.  p.  502.  These  bonds  are  the  Joint  and 
several  obligations  of  the  Railway  Co.  and  of  the  Coal  &  Coke  Co.,  but  as 
between  the  two  companies  the  debt  Is  to  be  paid  by  the  latter  company. 

Divisional  \st  lien  and  gen.  mtge.  4s  of  1904  ($35,000,000)  authorized  for 
future  capital  requirements  are  a  1st  Hen  on  extensions  and  brandies  not 
covered  by  the  1st  consol.  mtge.  aggregating  220  miles,  and  upon  such  ex- 
tensions and  branches  as  may  be  acquired  from  the  proceeds  of  the  new 
bonds  and  also  a  lien  subject  thereto  upon  the  properties  covered  thereby. 
Of  the  bonds  $23,000,000  have  been  sold  for  Improvements  and  new  equip- 
ment. V.  78.  p.  1549;  V.  79,  p.  501.  628.  973,  1642.  1704,  2148;  V.  80. 
p.  1175;  V.  82.  p.  510:  V.  83.  p.  1471:  V.  88.  p.  231.  453. 

The  stockholders  Oct.  11  1906  authorized  an  Issue  of  $34,000,000  con- 
vertible bonds.  V  83.  p.  380,  435.  575.  To  provide  for  double-tracking 
and  new  equipment  $14,576,000  were  sold  early  In  1907  and  In  1910  $10,- 
993,000  were  subscribed  for  by  stockholders  or  sold.  These  bonds  are 
convertible  Into  common  stock,  $  for  $.  prior  to  June  1  1917,  and  thereafter 
•ubtect  to  call  at  105  and  Interest.  To  Oct.  16  1911  $8,359,000  bonds  had 
been  converted.  V.  83,  p.  1412.  1471-  V.  84.  p  1248;  V.  85,  p.  469;  V.  86, 
p.  109,  286    V.  90,  p.  772,  1425. 

The  stockholders  on  Oct.  13  1910  authorized  an  Issue  of  $50,000,000 
convertible  bonds,  none  to  be  sold  at  present.     V.  91 .  p.  463. 

GENERAL  FINANCES.— Of  the  traffic  In  1910  11  67%  (17.437.933 
tons)  was  bituminous  coal  and  coke:  average  rate  per  ton  per  mile,  0.443 
cents;  train-load.  643  tons.   In  Dec.  1909  dividend  rate  was  increased  to  5%. 

EARNINGS. — For  2  months  ending  Aug.  31: 

2  Months —        Gross.  Net.  Oth.  Inc.  Int., Tar .,&c.  Bal..  Sur. 

1911 $6,545,572      $2,482,498      $107,978        $999,863      $1,590,613 

1910 6,070.198        2,189,230  92,290      1,006,487        1,275,032 

REPORT.— Report  for  1909-10  In  V.  91.  p.  712,  722  (see  edit.,  p.  685): 

Year  ending  June  30 —  1910-11.  1909-10.  1908  09. 

Miles    Tune  30 2,004  1,951  1,941 

Passenger  earnings.. $4,184,246      $3,924,890     $3,642,837 

Freight   earnings 30,115.483     30,037,796     24.710.591 

Mall,  express,   &c 1.257.703        1,101,184  973.673 

Total  gross  earnings $35,557,522   $35,063,870   $217,327. lOt 

Operating    expenses.. 22.958.280     ^1.046.759      17.729.756 

Total   net  earnings $12,599,242   $14,017,111    $11,597,345 

Total  net  Income $13,901,688   $15,163,317   $12,578,458 

Interest  on  bonds,  &c 4,792,867        4,781.240        4,743,233 

Taxes 1,320,000        1,118,964        1.008.800 

Def.  In  Int.  P.  C.  ft  C.  bonds. 148.000  138.000  150.000 

DIvs.  on  pref.  (4%) 919.668  919.668  919.668 

Dividends  on  common (5)3,499,137  (5)3,294.843  (4)2,578,768 

Rents 6,660  122.238  152,817 

Betterments 2,597.109        3,573,598        1.730.580 

Advances  to  subsld.  cos.,  &c 41,782  97.710  8,175 

Balance,  surplus $576,465     $1,117,056     $1,286,417 

OFFICERS.  -Pres..  L.  E.  Johnson;  Chairman  of  Hoard  .Henry  Fink.  27 
William  St  .  N.  V.;  1st  V.P..  Wm.G.  Macdowell:  Sec,  E  H.  Alden:  Treas  . 
Jos    Tl.  Lacy    General  office,  Roanoke. Va..  Philadelphia  office.  Arcade  Bldg. 

Directors.— Henry  Fink.  Victor  Morawetz.  New  York;  L.  E.  Johnson. 
Roanoke.  Va.;  Samuel  Rea.  W.  G.  Macdowell.  Joseph  I.  Doran.  John  P. 
Green  and  J.  B.  Thayer.  Philadelphia;  Joseph  Wood.  Henry  C.  Frlck.  Pitts- 
burgh; Walter  H.  Taylor,  Norfolk,  Va. —  (V.  93.  p.  406.  590.  662.  670.) 

NORRISTOWN  &  MAIN  LINE  CONNECTING  RR.— Owns  double-track 
road  54  mile  long  .Incl.  bridge  over  Schuyklll  River  at  Norrlstown.  Pa. 
Leased  to  Phlla.  ft  Read  Ry.  at  4%  on  stock  and  Int.  on  bonds.  Heading 
Oo.  owns  the  $50,000  stock  and  guarantees  the  bonds. — V.  75,  p.  1148.) 

NORTH  CAROLINA  RR.—  Owua  from  Goldsboro  to  Charlotte.  N.  C. 
221  65  m.;  Carolelgh  Jet  .  N.  C,  to  Carolelgh  Mills.  1.90  ra.;  total.  223.55 
miles.  Leased  from  Jan  1  1896  to  the  Southern  Ry.  for  99  years  at 
$26«.000  («  vi%  on  stock)  per  year  till  Dec.  31  1901  and  $286  000  (eaual  to 
7%  on  stock)  balance  of  lease;  also  taxes.  V.  63,  p.  361.  State  of  North 
Carolina  holds  $3,000,000  stock. — (V.  66.  p.  665;  V.  89,  p    163.) 


NORTH  PENNSYLVANIA  RR.— Owns  from  Philadelphia.  Pa.,  to  Beth  - 
lehem.  Pa.,  55.33  m.;  Delaware  River  branch.  20.61  m.;  Doylestown  branch 
10.06  m.;  total  first  track,  86  m.;  total  track.  249.28  m.  Leased  for 
990  years  from  May  1  1879  to  Phila.  &  Reading  RR.  at  8%  on  stock,  and 
lease  assumed  in  1896  by  Phila.  &  Reading  Ry.  Current  liabilities  June 
30  1910.  $374,239.— (V.  81.  p.  668.) 

NORTH-EAST  PENNSYLVANIA  RR.— Owns  road  from  Glenslde  to 
New  Hope,  Pa.,  25.49  miles.  Controlled  by  Reading  Co.  Capital  stock, 
$400,000.  of  which  $318,950  owned  by  Reading  Co.;  par,  $50. 

NORTHERN  ALABAMA  RY.— Sheffield  to  Parrlsh.  Ala.,  and  branclwr 
112.50  miles.  In  April  1899  a  majority  of  stock  and  bonds  purchased  bl 
the  Southern  Ry.      V.  68.  p.  824,  873.      See  also  V.   69,  p.  391. 

Stock  Is  $2,000,000.  Under  supp.  mtge  of  1898  $400,000  of  the  out' 
standing  $1,700,000  1st  5s  were  made  prior  liens.  V.  67,  p.  1208.'  In  yea" 
ending  June  30  1911,  gross,  $506,192;  net,  after  taxes,  391.713;  other  in- 
come, $48,031;  int.  on  bonds,  $82,500;  rentals,  &c  ,  $90,758;  bal..  def . , 
$39,514.   In  1909-10,  gross,  $554,366;  oper.  inc.,  $142,495. — (V.  69,  p.  28.) 

NORTHERN  (N  H.)  RR.— Owns  Concord.  N  H  ,  to  White  River  Jet.. 
Vt..  70  m.;  branch  to  Bristol,  N  H  .,  13  m.;  total  83  miles.  Subsidiary  lines. 
Concord  &  Claremont  RR.,  71  m.;  Peterborough  ft  Hillsborough  RR..  19  m. 
Lease  to  Boston  &  Lowell  for  99  years  from  Jan.  1  1890  was  assigned  to 
Bos.  &  Me.;  rental  was  5%  on  stock  till  July  1  1897.  and  now  6%  .  payable  In 
gold.  Until  July  1897  1%  extra  was  paid  regularly  from  contingent  fund 
Also  In  1894,  Jan.,  5%  extra  was  paid:  In  1896,  July  2%  extra;  In  1897  5% 
extra;  In  July  190  4.  H%  extra.  In  Apr.  1911  Bos.  &  Maine  received  author- 
ity to  purchase  stock.      V.  92.  p.  Ii08. —  (V.  65,  p.  463;  V.  78,  p.  2385.) 

NORTHERN  CENTRAL  RY.— Owns  Baltimore,  Md.,  to  Sunbuiy,  Pa., 
136  m.:  all  double  track — branch,  9  m.;  leases — Shamokln  Valley  &  Pcttsv. 
RR..  38m.;  Elmlra  &  Wllllamsport  RR.,  73  m.;  operates  at  cost — Elmlra 
&  Lake  Ontario  RR..  100  m.:  Lykens  Vail.  RR..  19  m.;  York  Hanover  & 
Frederick  RR..  56  m.;  York  branch  Penn.  RR.  York,  Pa.,  to  Columbia, 
13  m.;  other.  4  m.;  total.  448  miles.   Uses  other  tracks,  20  m,   V. 78, p.  773. 

The  stockholders  on  Nov.  2  1910  voted  to  lease  road  to  Pennsvlvanla  RR. 
for  999  years  from  Jan.  1  1911,  the  holders  of  the  $19,342,550  stock  to 
receive  a  stock  div.  of  40%,  also  10%  in  cash  from  treasury  assets  and  a 
guaranty  of  8%  on  all  the  stock  during  the  lease.  V.  91.  p.  154.  337.  464, 
871,  1026.  The  Penn.  RR  need  not  accept  lease  until  two  suits  brought 
by  small  minority  stockholders  shall  lie  decide  1  or  It  is  advised  it  may 
legally  do  so  pending  the  same.  The  lease  when  accepted  is  to  be  operative 
from  Jan.  1  1911.  The  lower  Federal  Court  on  Dec.  30  1910.  and  Maryland 
Court  of  Appeals  Feb.  23  1911,  held  that  the  lease  is  not  redeemable  under 
Maryland  State  laws,  but  on  May  1  1911  a  third  minority  stockholders' 
suit  was  brought.  On  Apr.  28  1911  the  Maryland  Public  Service  Com, 
mission  gave  permission  to  make  the  proposed  lease.  V.  91,  p.  1768; 
V.  92,  p.  527,  1109,  1179,  1243,  1506:  V.  93,  p.  45    286.  . 

SECURITIES  OWNED.— On  Jan.  1  1911  among  the  assets  held  wer^ 
Elmlra  &  Lake  Out.  stock  (all).  $1,500,000;  Sham.  Val  &  Pottsv.  stock. 
$619,650;  Union  RR  stock.  $1,225,000  (the  bal  of  $875,000  being  held  by 
Phlla.  Wllm.  ft  Balto.).  <fcc.  Also  the  following,  mostly  acquired  In  1900; 
Bait.  &  Ohio  pref.  stock,  $1,000,000  and  com..  $1,018,700;  Norf.  &  West 
pref.  $500,000.  and  com..  $1,000,000;  Erie  &,  W.  Transp. Co. stock.  $5on  000. 

STOCK.— Penn.  RR.  on  Jan.  1  1911  owned  $10,577,200  of  $19,343,244 
outstanding  stock.  The  auth.  Issue  was  increased  In  Nov.  1910  from 
$20,000,000  to  $27,737,050.  to  provide  for  the  40%  stock  div.  ($7,737,050) 
under  proposed  lease.     V.  91,  p.   1630. 

DIVS.    1888     '89    '90    '91     '92    '93      1894  to  1900  1901  to  July  1911 

Per  cent.     7  8       8       7        8        9  7  yearlv  *8  yearlv  (J&J) 

•Also  Jan.  1907  12M%  paid  In  stock  ($2,149,169).     V.  83.  p.  471. 

EARNINGS. — 8    mos.,/1911 Gross,    $8,221,808;     net.     $839,261 

Jan.  1  to  Aug.  31.     \1910 Gross,     8.221,451;     net,    1,160,031 

REPORT. — For  1910  given  at  length  In  V.  92,  p.  523,  581,  showing: 

Year  ending  Dec.  31—       1910.  1909  1908.  1907 

Gross    earnings... $12,798,628   $12,253,893   $11,264,986   $13,237,498 

Net  earns,  (over  taxes).    $1,583,138      $2,326,433      $2,228,920      $2,358,865 
Other  receipts 1.435.245        1.374.677        1.247,049        1.247.425 

Total  net  Income $3,018,383     $3,701,110     $3,475,969    T37606.290 

Rentals,  &C $505,478  $456,408  $482,573  $408,759 

Interest  on  debt,  &c 354,672  354.668  354,682  519.440 

Dividends  (8%) 1,547,400        1,547.400        1,547,400        1,547,214 

Miscellaneous 323,683  346,419  338,497  110,280 

Extraordinary 800.000  600,000  500.000 

Balance,  surplus $287,148         $196,215         $152,817         $527,597 

—  (V.  92.  p.  523,  527.   531.  1109.  1179.  1243,  1566:  V.  93.  p.  45.  286.) 

NORTHERN  NEW  BRUNSWICK  &  SEABOARD  RY.  — Extends  from 
Iron  mines  of  Canada  Iron  Corporation,  Ltd.,  near  Bathurst,  New  Bruns- 
wick. Canada,  to  Nlplslqult  June  ,  on  the  Intercolonial.  Total  mileage 
proposed,  26  miles.  Bonds  auth.,  $390,000  at  $15,000  per  mile,  guar,  by 
Province  of  New  Brunswick  and  Canada  Iron  Corporation. — (V.  90.  p.  1491) 

NORTHERN  RR.  OF  NEW  JERSEY.— Owns  from  Bergen.  N.  J.,  to 
Sparklll,  N.  Y.,  21  m.;  leases  Sparklll  to  Nyack.  5  m.  Leased  to  the  Erie 
RR.  from  June  1  1899  for  the  term  of  Its  corporate  existence,  for  Interest 
on  bonds.  4%  on  $1,000,000  stock,  payable  auartcrlv,  taxes,  and  all  cor- 
porate expenses.  Of  the  $1 ,000,000  new  4l<i%  gen.  mtge.  bonds,  $654,000 
are  reserved  to  retire  6s  due  July  1  1917.  Sec  V.  69,  p.  81. —  (V.  71.  p.  30.) 

NORTHERN  RY.  COSTA  RICA.— See  V.  71,  p  1067.  and  United  Fruit 
Co.  (V.  80.  p.  223;  V.  81.  p.  614;  V.  89.  p.  470;  V.  92,  p.  527;  V.  93,  p.  527.) 

NORTHERN  OHIO  RAILWAY.  —  (See  Map  Later  Erte  A  Western.)  — 
Owns  Akron  to  Delphos,  O..  165  miles;  branches  2  mllcn.  Leased  In  per- 
petuity to  L.  E.  ft  W..  which  guarantees  the  bonds.     V.  62.  p.  826. 

STOCK.— Common  stock  (all  owned  by  L.  E  ft  W.).  $3,580,000;  pre- 
ferred non-cumulative  5%  stock.  $650,000:  par  of  each,  $100 

BONDS— The  first  mortgage  Is  for  $4,000,000;  of  which  $1,600,000  un- 
issued are  limited  to  $15,000  per  mile  of  oomplrted  road  hereafter  con- 
structed or  purchased.     Operated  at  part  of  L.  E.  ft  W.     V    66.  p.  337. 
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Sudbury 


NEW  YORK  CENTRAL  LINES 

NEW  YORK  CENTRAL  &  HUDSON  RIVER  BAILROAD  MICHIGAN  CENTRAL  RAILROAD 

LAKE  SHOftE  &  MICHIGAN  SOUTHERN  RAILWAY  CLEVELAND,  CINCINNATI,  CHICAGO  &.  ST.  LOUIS  RY 

DUNKIRK,  ALLEGHENY  VALLEY  &  PITTSBURGH  R.  R.  NEW  YORK, CHICAGO  &  ST.  LOUIS  RAILROAD 

LAKE  ERIE  &  WESTERN  RAILROAD  PITTSBURGH  &  LAKE  ERIE  RAILROAD 

CHICAGO,  INDIANA  &  SOUTHERN  RAILROAD  RUTLAND  RAILROAD 

INDIANA  HARBOR  BELT  RAILRCAO  TORONTO,  HAMILTON  &  BUFFALO  RY. 

TOLEDO  &  OHIO  CENTRAL  RAILWAY  IANESYILLE  &  WESTERN  RAILWAY 

Trackage  rights  shown  in  black  dots. 
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NORTHERN  PACIFIC  RAILWAY.— (.See  Afapvi— Operates  one  of  the 
loading  lines  to  the  Pacific,  having  Its  eastern  terminal  at  St.  Paul,  Minn, 
and  Duluth.  Vllni  'the  head  of  Lake  navigation),  and  running  thence  west- 
erly, traversing  the  great  wheat  belt  of  Minnesota  and  North  Dakota,  the 
mining  district  of  Montana  and  the  farming  country  of  Washington  to 
Tacoma  and  Seattle   and  to  Portland.  Ore.,  with  branches. 

Jtfain  line.  Miles.  I  Leased  to  others.  MUei 
AJhland,      Wis.     to     Portland,  |To  other  companies 44 

Ore.  (Incl.  5  m.  terminals)  ..2,171  |To  Province  of  Manitoba 355 

Bralnerd  and  Staples  to  St.  |Not  operated 22 

Paul 181  |  

OCher  lines 485  |     Total  (Inc.  48  m.  trackage) -.6.234 

I     Controlled  properties — 

Total  main  line ...2,837  IMInn    A  Intern.  (V.  77.  p.  451).     175 

Tarlous    branches 8,180  lOther  companies 75 

Total,     Incl     6    m.    trackage  ITotal  system  June  30  1911 6.687 

(operated  directly) C.017lSecond  track 574 

The  Manitoba  branches,  aggregating  354  m..  were  leased  for  999  years 
from  May  31  1901  to  the  Provincial  Government  and  sub-let  by  the  latter  to 
the  Canadian  Northern  Ry.  at  a  rental  of  $210,000  annually  for  the  first  10 
years,  then  $225,000  for  10  years,  then  $275,000  for  10  years  and  thereafter 
$800,000,  with  option  of  purchase  any  time  for  $7,000,000.     V    73.  p.  610 

Owns  jointly  with  Great  Northern  the  stock  of  Spokane  Portland  A  Se- 
attle Ry.,  extending  from  Portland  to  Spokane,  Wash.,  with  branches; 
total.  551  miles:  additional  oropertles  being  acquired  In  1911 — see  that  co.; 
see  V.  81,  p.  1101;  V.  83,  p.  1111;  V.  86,  p.  1530.  The  Sp.  Port.  A  Seattle 
•wns  the  Oregon  Electric  and  United  Rys.  of  Portland.     V.  91,  p.  1178. 

In  1909  arranged  for  joint  use  of  Co.'s  line,  Tacoma  to  Vancouver,  Wash., 
135  m..  with  Gt.  Nor.  and  Un.  Pac;  V.  88,  p.   1373;  V.  93.  p.  1030. 

HISTORY — This  Wisconsin  company  on  Sept  1  1896  succeeded  to  the 
railroads,  land  grant  and  other  property  of  the  Northern  Pacific  RR. 
foreclosed  In  July    1896  and  reorganized   per  plan  In  V.  62,  p.  550. 

The  original  Northern  Pacific  Company  was  chartered  by  Congress  July  2 
1864;  450  miles  to  Bismarck  were  foreclosed  in  1875. 

STOCK. — Stockholders  In  1907  subscribed  for  $93,000,000  new  stock  at 
par,  paid  In  Installments  to  1909.     V.  83,  p.  1471.  1524;  V.  84,  p.  221. 

DIVIDENDS—  1   '03.  '04.  "05.  '06.  '07.  '08.  '09.  '10.  1911. 

Ob  common (%)/      7     «X      7        7        7      *7        7        7  7 

•  Also    Dec.   1908   11.26%fromsur.  of  N    W.  Impt  Co.   V.  87,  p.  1238. 

BONDS. — Abstracts  of  the  new  Prior  Lien  and  General  Lien  mortgages 
of  1896  were  In  V.  63.  p.  1012  1019.   1072. 
Prtor  lien  4%s  purchasable  with  land  sales  at  not  exceeding. 

110  (but  not  subject  to  call),  not  over  $500,000  cash  yearly. 

to  be  so  applied.     Total  Issue $130,000,000 

Issued  (of  which  $4  887  000  In  treasury  June  30  1911) 107. 028. 500 

Issued,   but  purchased  and  canceled 6,121.500 

Reserved  to  retire  St.  Paul  A  N.  P.  and  W7est.  RR.  bonds..       8,350,000 
Por  new   construction,   betterments,  equipment.    Ac.  under 

carefully  guarded  provisions,  but  not  exceeding  $1,500,000 

Ber  annum       Originally   $25,000  000 -still   held 8.500,000 
if  the  gen. lien  bonds,  $130,000,000  are  reserved  to  retire  the  Prior  Lien  4s. 

The  St.  I'aul  A  Duluth  Division  mortgage  secures  $20,000,000  purchase 
money  bonds  on  the  former  St  Paul  A  Duluth.  of  which  $9,215,000  were 
Issued  to  acquire  the  road.  $5,283,000  are  reserved  to  retire  existing  St.  P. 
A  D.  bonds  and  the  balance  for  Improvements  to  the  property.  V.  70.  p. 
1250;  V.  71.  p  1167.  The  lands  Included  In  the  grant  of  the  former  St. Paul 
*>  Duluth  are  estimated  to  be  worth  about  $4,000,000.  and  were  not  cov 
ered  by  the  old  mtges.  They  are  to  be  sold  and  proceeds  applied  to  pur- 
chase of  the  bonds  at  not  over  105  and  Interest,  or.  If  not  purchasable  at 
that  price,  then  to  betterments,  Improvements  or  additions  to  the  mort- 
gaged premises  or  equipment  therefor.  To  July  1911  $2,473,000  had 
been  thus  purchased  and  canceled.     V.  71,  p.  1167:  V.  72,  p.  339 

LAND  GRANT.— The  land  grant  was  12.800  acres  to  the  mile  In  the 
States  of  Minnesota  and  Oregon  and  25,600  acres  per  mile  In  the  (then) 
Intermediate  territories.      Unsold  on  June  30  1911,  10,110,020  acres,  viz, 

Minnesota  and  North  Dakota    20.200  |  Idaho . 415  844 

Wyoming 38,0401  Washington ..2.21  l  [640 

Montana  ..      7.068,1 50 1  Oregon     305.759 

Sales  In  1910-11   138.584  acres.      Net  cash  receipts,  $1,077,033". 

FINANCES— In  1004   Vor.  Pac.  and  Gt.  Northern  had  acquired  $107 
812,600  of  the  $110,839,100  stock  of  Chic  Hurl    A  (Julncy  RR.  In  exchange 
for  their  Joint  20  year  4%  gold  bonds  secured  bv  the  deposit  of  the  stock  In 
trust,  on  the  basis  of  $200  In  bonds  for  each  $100  stock.     See  circular 
T.  72.  p.  871,  1034.  1135;  V.  73,  p.  294,  6t0;  V  85,  p.  601. 

EARNINGS. — 2    mos. ,11911 Gross,    $10. 750, 589:     net,    $4,211,648 

July   1    to  Aug.   31.       )1910 GrOtS,       12,505,085:     net,       5.058.046 

REPORT.— For  1910-11  In  V.  93.  p.  937.  1015.  1027:  editorial,  p.  989. 

Years  endin i  June  30—  1910-11  1909-10.         1908-09. 

Average   miles.. 5,950  5.765  5,671 

Freight  earnings $13,332,918   $48,758,736  $47,073,305 

Passenger  earnings 17.278,813      21.333.313      17.330.608 

Other  revenue  from  transportation..     3.156,962        3.671,817       3,418,102 
Revenue  other  than  transportation..         844. i.r»  7r, i  p.-.o  H|i-v; 


Total  operating  revenue 

Operating  Income  (over  taxes).. 
Other  Income 


$64,912,832    $74 ,  52.">.X2rt    $88,460,747 

$22,328,077    $23,518,896    $28,322,267 

5.340.429         3.956  305         3  1')7  >m 


Gross  Income $27,668,506 

Rentals   paid.    _    .    $561,149 

Interest  on  funded  debt   6,665,090 

Int.  A  com m.  on  new  stock  subscrlp 

Dividends  on  stock  (7%) 17,360.000 

Insurance  fund 


$20, 475. Jul 
$509,928 
6,669.014 

17.36b.666 


$32. .110.0,).') 

$337,136 

6,775.003 

3. 268.4  1G 

14,105,000 


Net  surplus  for  year $3,082,267      $4,936,259     $7,534,350 


DIRECTORS.— Arthur  C.  James,  George  F  Baker.  William  Sloans. 
J.  Plerpont  Morgan  Jr.,  Lewis  Cass  Ledvard,  Howard  Elliott.  Charles 
Steele,  William  P.  Clough,  James  N.  Hill,  Amos  Tuck  Freass..  Wm.  S.  Tt«. 
Thomas  W.  Lamont,  Geo.  F.  Baker  Jr.,  Payne  Wiltier  and  Grant  B. 
Schlev. 

N.  Y.  office,  34  Nassau  St.— (V.  93,  p.  937.  1015.  1022,  10J7) 

NORTHERN   PACIFIC  TERMINAL  COMPANY.  OF  OREOON.— Owu 

terminals  on  the  Willamette  River.  Ore.,  at  Portland.  East  Portland  and 
Alblna,  comprising  270  acres  land.  39  m.  track,  dock  frontage  7.904  feet. 

LEASE.  —  Leased  for  50  years  from  Jan.  1  1883  Jointly  and  severally  ts 
Northern  Pacific.  Oregon  Ry.  A  Navigation  and  Oregon  A  California,  with 
guaranteed  rental  to  pay  Interest,  sinking  fund  and  taxes,  leases  assumed 
In  1899  bv  new  Nor    Pac  and  Oregon  RR.  A  Nav       V    69.  p.  230. 

STOCK. — Stock  ($3,000,000)  owned  by  said  three  companies  (40%  by 
Oregon  Rv.  A  Nav.  Co..  40%  by  Nor.  Pac.  and  20%  by  Oregon  A  Cal. 
RR.),  and  held  by  Central  Trust  Co.  of  New  York,  to  be  delivered  alter 
payments  to  the  sinking  fund,  which  Is  to  cancel  the  bonds. 

BONDS. — The  first  mtge.  Is  for  $5,000,000;  In  Aug.  1»1 1  $4,823,000  ha* 
been  Issued,  of  which  $047,000  retired  by  sink,  fund — drawings  at  110  and 
Interest. — (V.  89,  p.  163;  V.  90.  p.  237:  V.  91,  p.  154:  V.  92.  p.  119,  164.) 

NORTHERN  SECURITIES  CO.— In  1904  the  U.  S.  Supreme  Court  de- 
clared the  company  to  be  a  combination  In  violation  of  the  Anti-Trust  Act 
and  therefore  Illegal.      V.  76,  p.  811,  919.  1249;  T.  78.  p.  1168. 

The  stockholders  voted  on  April  21  1904  to  reduce  the  stock  from  $398,- 
400,000  to  $3,054,000,  the  par  value  of  shares  to  remain  $100.  representing 
the  remaining  assets  In  the  treasury,  pending  completion  of  dissolution. 
V.  78.  p.  1223.  1275,  1392.      Report  for  cal.  year  1810  was  In  V.  92,  p.  118. 

DIVIDENDS.— On  stock  as  reduced  5%  yearly  1806  to  1908:  1909. 
Jan..  4%;  1910,  Jan.,  Z\i%\  1911.  Jan.,  4%. 

OFFICERS.  —  Pres..  James  J.  Hill:  Sec  and  Treas.,  E.  T.  Nichols:  Gen. 
Counsel.  W.  P.  Clough.     Offloe.  26  Liberty  St.,  N.  Y.— (V.  92.  p.  116.) 

NORTHWN  COAL  RY.— See  p.  176.  NORTHWEST.— See  Ch.  A  N.  W. 

NORTHWESTERN  PACIFIC  RR.— (See  Map  Atch.  Top.  A  S.  F.)— 
Operates  a  system  extending  from  Point  Tlburon  and  Sausellto.  Cal,, 
(whence  ferry  to  San  Francisco,  6!^  miles),  northerly  to  Eureka,  with 
branches,  399  miles  In  all.  Incorp.  Jan.  8  1907  Id  the  Interest  of  South.  Pao. 
and  Atoh.  Top.  A  S.  Fe,  which  each  owns  $17,500,000  stock,  and  took  over 
by  consolidation  the  Cal.  A  No.  W..  the  San  Fran.  A  No.  Pac  ,  North  Shore 
RR..  San  Fran.  A  Northwestern,  Eureka  A  Klamath  River  and  Fort  Bragg 
A  Southeastern.  A  connecting  line  of  over  100  miles  to  be  built  from 
Wllllts  to  Pepperwood,  30  m..  Is  to  be  completed  In  1812. 

BONDS.— San  Fran.  A  North.  Pac.  5s  Issued  at  $25,000  pe  mile;  s.  t.. 
$25,000  y'ly;  bonds  drawn  at  110  and  Int.  (mtge    abstract  v.  49,  p.  241.) 

As  to  old  North  Shore  5s  dated  1002.  see  V    80.  p    1018;  V    74.  p.  1252. 

Of  the  first  and  refunding  4  Mb  of  1907  ($35,000,000  auth.).  $7.539,00f> 
was  outstanding  June  1911,  all  owned  by  Southern  Pacific:  the  mortgage, 
reserved  $6,676,000.  to  retire  a  like  amount  of  underlying  bonds,  $8.- 
000,000  for  Improvements  and  equipment  and  $18,324,000  for  branches 
or  extensions.  Including  one  from  Shlvely  to  Wlllets  and  from  Wend- 
Hng  to  a  connection  with  the  line  from  Uklah  t*  Tlburon  and  Sausellto. 
V.  84.  p.  221.  694;  V.  85,  p.  222. 

EARNINGS.— 2  mos..  J1911. Gross.    $768,435:   net.    $330,745 

Julv  1  to  Aug.  31.         U910 Gross.      743.377;   net,      330.468 

Year  ending  June  30  1911,  gross,  $3,369,959;  net.  after  taxes.  $734,100; 
other  Income,  $134,934;  chances,  $653,816;  bal..  sur.,  $215,218. 

NORTHWESTERN  RR.  OF  SOUTH  CAROLINA.— (See  Afap  AtlanlU 
Coast  Line.)  —  Wilson  Mill,  S.  C,  via  Sumter  to  Camden,  62.5  miles:  branch 
Millard  to  St.  Paul,  3.5  m.:  trackage,  5  m.;  total.  71  miles.  Stock,  $100,000. 
Dividend.  6%  paid  yearly  Dec.  1900  to  1902;  1903  to  1805.  6%:  1907  and 
1909,  4%;  1910,  5%.  Year  1910-11.  gross.  $129,919:  net.  $39,942.  In 
1909-10,  gross.  $118,072;  net,  $56,038;  Int..  rentals,  Ac,  $17,582;  dlvs. 
(V'o).  $5,000;  bal..  sur.,  $33,456. 

NORTHWESTERN  TERMINAL  RY.— Owns  terminals  covering  3fi  acres 
at  Denver  and  5<  acres  of  right  of  way  In  that  city,  and  40  acres  of  freight 
terminals  at  Utah  Junction.  3  miles  north  of  Denver.  Leased  for  99  years 
for  Interest,  taxes  and  maintenance  to  Denver  Northwestern  A  Paclflo. 
which  owns  the  $3,000,000  stock  and  guarantees  bonds,  prln.  and  lnt 
Bonds  ($3,000,000  auth.  Issue)  are  redeemable  from  Julv  1  1011  to  July  1 
1916  at  105  and  Int.-  thereafter  at  102  H  V.  80.  p  994  V.  90.  p.  503 
Denver  Laramie  A  N.  W.  also  uses  facilities. —  (V.  90.  p.  503.) 

NORWICH  &  WORCESTER  RR.— Owns  from  Groton,  Conn.,  to  Wor- 
cester, Mass..  71  .04  miles.  Leased  to  New  England  RR.  for  99  years  from 
Feb.  1  1869,  and  accepted  by  N.  Y.  N.  H.  A  H.  In  1898:  rental  8%  on  pref. 
stock.— V.   70.   p.    125. 

NORWOOD  &  ST.  LAWRENCE  RR.— Norwood  to  Waddlngton.  N.  Y.. 
20  miles,  Incl.  extension.  13  m.,  opened  July  1009.  Stock  $100,000;  par 
of  shares,  $100.  Bonds  are  subject  to  call  at  1 10  after  Anrll  1  1912.  Year 
ending  June  .10  1911,  gross,  $104,493;  net,  $42,811;  Int.  and  taxes,  $6,633; 

bal.,    sur..    $36,178.      Pres.,    :    M.    D.    Bennett,    Supt.;    C.    C. 

Barnes,  Aud.,  Norfolk.  N.  Y^C.  R.  Remington.  Treav.  Watertown,  N.  Y. 
Francis  M.  Iluvro,  Sec.  Gen.  Frt.  A  Pass.  Agt. — (V.  74,  p.  1090.) 

OCEAN  SHORE  RY..  CALIFORNIA.— Own  d  partly  constructed  road, 
double-track,  to  extend  from  San  Francisco,  Cal  .  to  Santa  Cruz.  80  miles, 
of  which  38  miles  south  from  San  Francisco  and  15  H  north  from  Santa  Crua 
Is  completed  leaving  gap  of  26  4  miles.  Sold  at  auction  Jan.  17  1911  for 
$1,035,000  by  mtge.  trustee  to  bondholders'  committee.  Charles  C.  Moore, 
Chairman,  and  In  July  1911  was  operated  under  name  of  Ocean  Shore  RR 
by  S.  W.  Reynolds  as  agent  for  owners.  The  Ocean  Shore  RR.  was  Incorp. 
as  successor  on  Oct.  16  1911,  with  $5,000,000  stock.  V.  93,  p.  1106. 
Office,  52  11th  St..  San  Francisco.  Cal.  Negotiations  pending  for  financ- 
ing the  enterprise. — (V.  93,  p.  1106.) 

OODEN  MINE  RR. — Owns  Nolan's  Point  (Lake  Hopatcong)  to  Sparta 
or  Ogden  Mine).  N.  J..  10  miles  Leased  for  900  years  from  Jan.  1  188* 
0  Central  RR.  of  N.  J.   for  5%  per  an  on  stock  and  8500  yearly  fororg.exp. 

OHIO  CONNECTING  RY.  — Owns  bridge  over  Ohio  River  near  Pitts- 
burgh. Pa.,  and  approaches.  9.08  miles.  Leased  from  Oct  20  1890  for  no 
definite  time  to  Pitts.  Clncln.  Chic.  A  St.  Louis  Ry.;  rental,  net  earnings 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c,  see  notes  on  first  page] 

Osden  Mine  RR — Stock  (5%  rental  Central  of  N  J) 
Ogdensburg&  Lake  Cham  plain  Ry. — See  Rutland  RR 
Ohio  Conn  Ry— 1st  M  $2,000,000  ?fup&  l(text)  F.c* 
Ohio  &  Kentucky— 1st  M  gold  sink  fd  call  at  110_Ce.c» 

15-yr  debenture  certfs 

Ohio  &  Little  Kanawha  Ry— First  M  gold  red  105-  -  K 

Ohio  River— First  mortgage  ($2,000,000)  gold--FP  c* 

General  M  ($3,000,000)  gold  first  on  39  miles. -FP.c* 

Rav  Sp  A  Glen  1st  M  $400,000  g  gu  p  &  I. ..FP.c* 

Huntington  A  Big  S  1st  M  ($400,000)  gold  guar.-c* 

Ohio  River  &  Western — First  mortgage  $600,000  g.-F 

Oklahoma  Central — Receivers'  certfs  $500,000  auth.. 

1st  M  $10,000,000  redeem  (text) 

Old  Colony — Stock  7%  guaranteed  by  rental-.    — c* 

Bonds  not  mortgage -.t 

Bonds  not  mortgage  (authorized  $3,000.0001  g.c*Ar 

Bonds  not  mortgage cAr 

Bonds  not  mortgage. cAr 

Omaha  Bridge  &  Terminal  Ry— First  M  ($5,000,000). 

Opelousas  0  &  N  E — 1st  M  $5,000,000  g  gu  (text) .  Ba 

Oregon  &  Cal — 1st  Mgold  drawn  at  100  gu  p  A  l.Un.c* 

Oregon  Short  Line  RR—  First  mtge  (Ry  Co)  gold — c* 

Utah  A  North  1st  M  cxt  In  1908  (V  86  p  1410)... c* 

Cons  M  gu  $15,000  p  tn  s  f  not  drawn  gold. .  AB.c* 

Cons  1st  M  $36,500,000  gold  (1st  M  on  400  m)    Q.c* 

Ref  M  $100,000,000  g  gu  p  &  1  red  (text)    -Eq.c*Ar 

Income  bonds  Series  A  5%  non-cumulative OB 

do  Series  B  non-cumulative .  .  .0 

1st  &  cons  M  $150,000,000  g  red  text  .  .Ce.xc'Ar* 

Oregon-Wash  RR  &  Nav — Com  stk  $50,000,000  auth. 

Or  RR  A  Nav  cons  (now  1st)  $24,312,800  gold. N.o* 

1st  ArefM$175, 000, 000  g  gup  Aired  105. Ce.xc'Ar* 

Oregon  &  So  E— First  M  $300,000  g  red  110s  f   ...Ta 

Oswego  &  Syracuse — Stock  9%  guaranteed  DL4W. 

Consolidated  mortgage  (guaranteed  by  D  L  A  W)_. 

Constructlon  mortgage  guar  (for  $1 .000.000) F 

Overton  County  —  First  mortgage  $250,000  gold 

Owensboro  &  Nashville — First  mortgage  gold  — Ce.c* 
Ozark  &  Cher  Cent — See  St  Louis  A  San  Francisco 
x  Amounts  held  by  public. 


Miles 
Road 


Date 
Bonds 


10 

91  1903 

26  1896 

...  1899 

80  1900 

172  1886 

209  1887 

33  1890 

11  1892 

111;  1903 

...  1908 

132  1905 

'.'.'.  1888 

...!  1894 

.__  1895 

...  1902 

24  1893 

57!  1906 

670!  1887 

600  1882 

477  1878 

477i  1886 

1.479!  1897 

...  1904 

...  1897 

...  1897 

...  1910 


i  133 

Text 

"35 
35 


1896 
1911 
1902 


1876 
35  1883 
20'  1905 
88     1881 


Par 

Value 


$100 

1.000 
1.000 


1,000 
1.000 
1,000 
1.000 
1,000 
1.000 


1.000 

100 

1.000 

1.000   Ac 

1,000   Ac 

1.000   Ac 

100 

1.000 

1.000 

1.000 

1,000 

1,000 

500   Ac 

1,000   Ac 

500  Ac 

500   <fcc 

1.000    &C 

100 

1.000 

S  &  £ 

500   Ac 

50 

1 ,000 

1.000 

1,000 

1. 000 


Stock  increased  hi  Dec.  1902  from  $1,000,000  to  $2,000,000,  In  $50  shares 
Bonds  are  guaranteed  as  to  principal  and  Interest  by  endorsement  by  Penn- 
sylvania Company,  which  on  Jan.  1  191 1  owned  the  entire  stock.  Form  of 
guaranty,  V.  81,  p.  669.  Dlvs.  in  1906,5%;  1907  to  1910,  7%.  For  cal. 
year  1910,  gross,  $503,214;  net,  $401,308;  other  Income.  $61,721;  charges, 
$80,000;   dlv.    (7%).   $140,000:   bal..   sur  .    $243.029 — (V.   82.   p.   752.) 

OHIO  &  KENTUCKY  RY.— Owns  from  Lex.  A  East.  Ry.  at  Jackson, 
Kj.,  to  Malone,  S3  m.,  incl.  7  m.  from  Cannel  City  to  Malone,  opened  June  1 
1911.  Common  stock,  $200,000;  pref.  stock,  $100,000.  1st  M.  bonds  are 
guaranteed  by  Kentucky  Block  Caunel  Coal  Co.  Year  ending  June  30  1911, 
gross,  $96,002:  net,  $24,86) .  In  1909-10,  gross,  $96,227;  net.  832,973:  Int., 
taxes.  Ac,  $22,855:  sur.,  $10,120.   Pres.,  W.  deL.  Walbridge,  1  Bway.,N.Y 

OHIO  &  LITTLE  KANAWHA  RY.— Zanesvllle,  O.,  to  Marietta.  Ac, 
80  miles.  V.  69.  p.  907.  Bait.  A  Ohio  has  pledged  under  Its  Pitts.  L.E.A 
West  Va.  mtge.  $585,000  common  and  $824,000  pref.  stock.  V.  73.  p 
1264.  Stock:  com.,  $918,000:  pref..  $1,167,500.  Year  1909-10.  gross.  $290,- 
326;  net.  $47,503:  charges  (?). — (V    73.  p.  1264.) 

OHIO  RIVER  RR.— (See  B.  A  U.  Map.)—  In  July  1901  purchased  by  the 
Bait.  &  Ohio  RR..  which  has  pledged  $5,884,400  of  the  $5,915,430  capital 
stock  as  part  security  for  Its  own  Pitts.  L.  E.  &  W.  Va.  4s.     V.  73.  p.  287. 

OHIO  RIVER  &  WESTERN  RY.— Owns  Bellalre.  O..  to  Mill  Run.  O.. 
Ill  miles;  narrow-gauge  trackage  to  Zanesvllle,  1  mile.  Successor  Jan.  1 
1903  to  Bellalre  Zanesvllle  A  Cincinnati  RR.  V  80,  p.  163.  473.  600.  1913. 
Stock  auth.,  $1,200,000-  outstanding  June  30  1910   $653,914;  par,  $100. 

In  year  ending  June  30  1911.  gross,  $188,610;  net,  $24,737.  In  1909-10. 
gross.  $194,350;  net,  $19,096;  int.  on  bonds,  &c,  $25,569;  bal.,  def., 
$5,873.     Pres.,  S.  L.  Mooney,  Woodsfield.  O. —  (V.  83,  p.  1099.) 

OKLAHOMA  CENTRAL  RR.— Owns  Lehigh.  Okla.,  to  Chlckasha,  128.45 
miles;  branch,  1.92  m.;  leases  Ada  Terminal,  1 .86  m.;  Chlckasha  Terminal, 
3.44  m.;  total,  135.67  miles.  June  2  1908  Asa  E.  Ramsay  was  appointed 
receiver.  V.  »6,  p.  1344,  1410.  Of  $500,000  receivers"  certificates 
authorized.  $418,000  had  been  sold  in  June  1911.  V.  88,  p.  158.  In  April 
1910  a  majority  of  the  bonds  had  been  deposited  with  a  committee,  F.  J. 
Llsman,  Chairman  (Columbia  Trust  Co.,  N.  Y.,  depositary).  V.  87,  p. 
1160.  Stock  (par  of  shares  $100),  $2,640,000.  Western  Trust  A  Savings 
Bank.  Chicago,  mortgage  trustee.  V.  82.  p.  752.  Equipment  notes 
June  30  1911.  $35,714.  For  year  ending  June  30  1911,  gross,  $261,561; 
*et,  $23,867;  taxes,  $20,849;  int..  $22,562;  rentals  and  hire  of  equipment, 
$12,627;    bAl..  def..   $32.171. —  (V.  91.  p.  39,   155.) 

OLD  COLONY  RR.  (MASS.)— Owns  road  from  Boston  to  Provlncetown, 
Mass.,  Newport.  R.  I.,   &c,  518  miles;  leases  101  miles.     In  June  1907  a 
bill  was  passed  permitting  purchase  of  Boston  A  Providence  (leased  line) 
Stockholders  voted  Oct    24  1911  to  purchase  Plym.   A   Mlddleb.    RR.,  15 
miles.      V.  93.  B.   1022. 

LEASE.  —  In  1893  leased  to  New  York  New  Raven  A  Hartford  for  99 
years.  Of  the  stock,  $8.682,90n  was  on  June  30  1911  held  by  the  lessee. 
The  lease  provides  for  dividends  of  7%  oer  annum  on  stock  not  exchanged. 
V.  76.  p.  247,  374.  The  stockholders  on  Sept.  26  1911  authorized  $500,000 
additional  stook,  raising  amount  when  outstanding  to  $21 ,664,000.  V.  93, 
p.  872. —  (V.  92,  p.  396,  660,  726;    V    93.  p.  872.   1022.) 

OPELOUSAS  GULF  &  NORTHEASTERN  RR.— Owns  flfty-seve  miles 
from  Melville  to  Crowley,  opened  Oct.  2  1907.  Stock  authorized.  $2, 
000.000,  of  which  Tex.  A  Pac.  owns  $1 .400.000:  par  of  shares.  $25.  Bonds 
authorized,  $20,000  per  mile,  will  be  guar,  by  Tex  A  Pac.  as  Issued.  The 
$1,143,000  bonds  Issued  Dec.  31  1910  were  all  owned  by  the  Tex.  A  Pac.  V. 
«2.  p.  98;  V.  83.  p.  688;  V.  86.  p.  792.  Pr<  s  .  C.  E.  Satterlee:  Sec.  P.  B. 
Bert,  Opelousas,  La.     N.  Y.  office.  195  B'way.  -(V.  85.  p.  922.) 

OREQON  ft  CALIFORNIA  RR.— (See  Map  Southern  Pac.)  —Portland. 
Ore.,  to  California  State  line,  367  m.;  Albany  Jet.  to  Lebanon,  12  m.;  Port- 
tend  to  Corvallls,  97  m.;  Woodburn  to  Natron.  93  m.:  Portland.  Ore.,  to 
Alrlee,  Ore.,  and  branch.  81  ra.;  Mohawk  Jet.  to  Wendllng.  16  m.:  Spring 
Held  to  Springfield  Jet.,  1  ra.;  trackage,  1  m.     Total.  666  miles 

LEASE,  Ac. — Leased  to  Southern  Pacific  Co  for  34  years  from  Aug.  1 
1893.  the  lessee  guaranteeing  Int.  on  the  bonds  and  the  lessor  receiving  any 
net  profit  and  being  charged  with  any  deficit  after  payment  of  charges.  Bet- 
terments are  payable  by  lessor.  Southern  Pacific  owns  all  but  $38,802  of 
the  $19,000,000  stock,  $12,000,000  of  which  Is  7%  pref.  V  72.  p.  287. 
»ueSo.  Pao.  Jans  30  1910,  $4,946,702.      LI  tig.,  V.  88.  p.  376;  V.  92,  p.  1243. 

BONDS. — Land  grant  acreage  unsold  June  30  1910,  2,342,250,  part  be- 
ing covered  by  the  mtge.,  proceeds  of  land  sales  going  to  redeem  bonds 
(subject  to  call  at  par).  The  Southern  Pacific  guaranty  of  principal  and 
Interest  is  printed  on  each  of  the  5%  bonds.     See  V.  63,  p.  7  5 1 . 

EARNINGS. — Year  ending  June  30  1910.  gross,  $8,829,649:  net.  $4.- 
120.491;  other  Income,  $5,209;  int..  taxes,  Ac,  $2,082,107;  bal.,  sur., 
*2. 043, 593.— -(T.  80.  p.  2220;  V.  88.  p.  376;  V.  92.  p.  1243.) 

OREO.ON  SHORT  LINE  RR.— (.Sec  Map  Un.  Pac. )— Oranger.  Wyo..  t< 
Huntington,  Ore.,  542  miles;  branch  to  Ketchum,  Ida..  70  m..  ogden  to  Me 
Gammon,  Ida..  Ill  m.:  Pocatello  t'>  Sliver  Bow,  Mont.,  256  m.;  Caohe  .Jet. 
Ida.,  to  Preston.  Utah.  42  m.;  Ogdcn,  Utah,  to  Sandy,  50  m.;  sundrj 
branches,  Ac.  426  ra  ;  Butte  to  Garrison,  Mont..  57  m..  owned,  but  ..per 
by  Nor.  Pac;  trackage.  11  m.:  total,  June  30  1910.  1,505  miles. 

On  July  7  1903  the  portion  of  the  main  line  from  Salt  Lake  City,  Utah,  t. 
Calient es.  N"ev.,  512  m.  In  all.  was  taken  over  under  purchase  by  San  Pedro 
Los  Angeles  A  Salt  Lake  Ry  .  the  Short  Line  acquiring  a  half  Interest  In 
Ban  Pedro  L.  A.  A  S.  L.      V.  79,  p.  1705.       V.  70,  p.  919.  1356;  V.  77,  p.  38. 

HISTORY.  — Successor  March  16  1897  of  the  Oregon  Short  Line  I 
Northern  Ry.,  foreclosed  per  olin  In  V.  r,2,  p,  504,  505.     Controlled  by  On 
Pac,    which    holds    nearly    entire    capital    stock.      See    also    bonds    lulow. 
V.  84,  p.  52.  572.  932.      In  1907  acquired  $5,685,750  stock  and  $1,034,000 
bonds  of  Utah  Light  A  Ry..  Salt  Lake  City.     V.83.p.  1171;  V.  87.  p.  1548-U 

CAPITAL  STOCK. — Stockholders  voted  Oct.  12  1910  to  Increase  the 
authorized  stock  from  $60,000,000  to  $100,000,000,  the  new  stock  when 
Issued  to  go  to  the  Union  Pacific  In  adjustment  of  accounts.  Outstanding, 
$27,400,100,  of  which  Union  Pacific  owns  $27,350,700;  remainder  In  treas- 
ury.     V.    91,    p.    871.      In    1906    and    again    In    1910    paid    50%    dividend. 


Amount 
Outstanding 


$450,000 

2,009.000 

250.000 

175,000 

228,000 

2,000.000 

2.941.000 

376,000 

303.000 

600.000 

419.000 

3.180.000 

See  text 

4.000.000 

3,000.000 

5.598,000 

1,000.000 

1.750.000 

1.143.000 

17.745.000 

14,931.000! 

4.991,000! 

1.802.0001 

12,328.000 

See  text 

x3 15.000 

X55.000 

See  text. 

50,000.000 

23.3X0.000 

25,000,000 

250,000 

1.320.400 

438.000 

668,000 

250.000 

1,200,000 
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% 


4  g 
5g 
5 

5g 
5g 

5  g 
6g 
6g 

4  e 

6 
5g 

7 
4 

4  g 
4 

3H 
5 

5  g 
5  g 
6g 

4  (7) 

5  g 
5g 
4  g 

5%  In  Se 
4  in  1911 


When 
Payable 


Last  Dividend 
and  Maturity 


J      &      J  July  1911  2H% 


A  S 
A  J 
A  D 
A  S 
A  D 
A  O 
A  A 
A  J 
A  S 
M  A  N15 
J  A  D 
Q— J 


A 

A 
4; 

A 

A 

A 

& 

A 

A 

A 

A 

A 

pt 1911 
Oct 
J      A     D 


Sept  1 
July  1 
June  1 
Men  1 
June  1 
Apr  1 
Aug  1 
July  1 
Sept  1 
Nov  1 
Dec  1 
Oct  2 
Jan  1 
Feb  1 
Dec  1 
July  1 
Feb  1 
Mch  1 
July  1 
Feb  1 
July  1 
July  1 
July  1 
Dec  1 
July  1 
July  1 
Dec   1 


1943 

1926 

1914 

1950 

1936 

1937 

1920 

1922 

1953 

5  1911 

1945 

11.1  %' 

1938 

1924 

1925 

1932 

1943 

1956 

1927 

1922 

1933 

1926 

1946 

1929 

1946 

1946 

1960 


Places  Where  Interest  and 
Dividends  are  Payable 


608  Chestnut  Street,  Phil 

Farmers'  L  A  Tr  Co,  N  Y 
1   Broadway,   New   York 


Knickerbocker  Tr  Co, NY 
Central   Trust   Co.    N    Y 
do  do 

do  do 

New  York  or  Philadelphia 
Hambleton    A    Co,    Bait 
F  J  Llsman  A  Co  .  N  Y 
In  defaili 

Treasurer's    Office,    Bost 

do  do 

do  do 

do  do 

do  d» 

Miss  Valley  Corp,  N  Y 

Bankers  Trust  Co.  N  Y 

South    Pacific    Co,    N    Y 

120  Broadway.  New  York 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


See 


4? 

4  g 

5  g 
9 

text 
5 

5  g 
6g 


J  A  D'June  1  1946 
J  A  J, Jan  1  1961 
A  A  O  Apr  1  1922 
F  A  A  20  A;g21  1911 
See  textl  Matured 
M  A  NIMay  1923 
J  A  JlOct  1  1946 
M     A     N|Nov  1  1931 


4  M 


Office  120  B'way,  N  Y 
New  York  and  Germany 
New  York  and  London 
Apr  '10  coupon  not  paid 
Del  LackA  West  RR.N  Y 
do  do 

do  do 

In  default 
71  Broadway,  New  York 


BONDS. — First  consols,  $22,029,000  were  reserved  to  retire  old  bonds. 

Series  A  Incomes,  non-cumulative  5  per  cents,  have  received:  In  Sept. 
1897,  4%:  Sept.  yearly  since,  full  5%,  at  N.  Y.  office  or  Old  Col.  Tr..  Boston. 

The  Ore.  RR.  A  Nav.  Co.  common  stock  was  withdrawn  from  the  In- 
come B  mtge.  and  pledged  under  the  4%  refunding  mtge — see  below.  No 
collateral  was  substituted  under  the  Income  B.  mtge.  The  U.  P.  RR.  Co. 
owns  all  but  $37,000  of  the  Income  B  bonds  and  consented  to  the  exchange. 
Series  B  received  in  Oct.  1898  3%  and  In  Oct.  1899  to  1911,  Incl.,  4% 
yearly.   V.  65,  p.  572:  V.  66,  p.  1141. 

The  Union  Pacific  and  the  Oregon  Short  Line  owns  all  but  $315,000  of  the 
$7,185,000  Income  A  bonds  and  the  U.  P.  all  but  $55,000  of  the  $14,841,000 
B  bonds,  the  amounts  named  In  the  hands  of  the  publlo  being  provided  tor 
by  the  new  mortgage  of  1910. 

The  ref.  gold  guar.  4s  (collat.  trust)  of  1904  (authorized  Issue,  $100,000,- 
000)  are  subject  to  call  at  102  H  since  Dec.  1  1907.  The  bonds  are  secured 
by  pledge  of  the  following  stocks:  $108,000,000  com.  Southern  Pacific, 
$23,443,000  San  Pedro  Los  Angeles  A  Salt  Lake  4s,  $7,206,400  Baltimore  A 
Ohio  pref.  and  $10,255,400  com. stock  and  $8,000,000  N.  Y.C.  A  H.R.RR. 
stock.  The  collateral  may  be  replaced  by  other  of  equal  value.  Of  the 
bonds.  $45,000,000  has  been  sold,  the  remaining  $55,000,000  being  held  in 
Union  Pacific  treasury.  See  abstract.  Y.  80,  p.  2403.  V.  79,  p.  2086: 
V.  80.   p.   1913. 

Of  the  1st  and  consol.  M.  bonds  ($150,000,000  auth.  issue,  Interestllm- 
Ited  to  5%),  $34,422,000  will  be  reserved  to  retire  underlying  bonds  and 
$24,000,000  Ser.  A  will  be  issued  at  first  for  corporate  purposes;  series  A 
are  subject  to  call  as  a  whole  at  105  beginning  Deo.  1915.  other  scries  on 
such  terms  and  at  such  times  as  the  directors  or  executive  committee  may 
fix.     None  had  been  sold  to  Oct.  1911.     V.  91,  p.  1512;   V.  92,  p.  1179. 

EARNINGS. — 2    mos.,/1911 Gross,  $8,484,456;    net,  $1. 754,019 

Julv  1  to  Aug.  31.         \1910 Gross,     8,690.125;    net,     1,758.889 

For  year  ending  June  30  1911,  gross.  $19,883,467.  against  $20,822,846  Im 
1909-10;    net.  $9,494,412.  against  $11,280,384. —  (V.  92,  p.  1179,  1437.) 

OREGON  &  SOUTHEASTERN  RR.— Cottage  Grove  to  Disston,  20  m.. 
completed  In  Oct.  1906:  branches,  4  m.  Stock  authorized,  com.,  $500,009; 
pre'..  7%  cum.  $500,000;  outstanding,  $400,000  of  each:  par  of  shares, $100. 

Bonds,  $250,000  said  to  be  outstanding.  Coupons  due  April  1  1910  were 
not  paid  when  due.  In  1910  foreclosure  suit  was  brought.  V.  90,  p.  1297. 
For  year  ending  June  30  1911,  gross,  $39,129;  net,  $12,689.  In  1909-10, 
gross,  $36,219;  op.  def.,  $27,400;  Int..  taxes,  Ac,  $27,345;  bal.,  def.. 
$54,745.-jsPrcs.,  G.  B.  Hengen,  1657  Monadnock  Block,  Chicago. —  (V.  90, 
p.\297.)-i&ar&f-AliM-4-*r%  *Z-££-±  .-*4**    •  •  *■  3-  *    •*■* 

OREGON-WASHINGTON  RAILROAD  &  NAVIGATION  CO.— (Sec  Map 
Union  Pacific.) — The  company,  a  merger  of  Union  Paclflo  lines,  has  under 
construction  and  projected  In  Washington  and  Oregon  a  total  of  8,474 
miles,  of  which  2.462  In  operation  or  under  construction  Nov.  1910. 

These  include  the  Oregon  RR.  A  Navigation,  which  on  June  30  1919 
owned  from  East  Portland,  Ore.,  to  Huntington,  Ore..  402  miles;  Pendle- 
ton. Ore.,  to  Spokane,  Wash..  298  m.:  branches,  724  m.:  trackage,  3  m.; 
total,  1 ,427  m.,  of  which  13  m.  narrow-gauge,  19$  being  water  lines.  Yaki- 
ma dlv.,  Attalla,  Wash.,  to  North  Yakima,  98  m.;  opened  March  1911, 
and  Madras  line,  Deschutes  Jet.,  Ore.,  south  to  Madras.  101  m.,  in  June  "11. 
Trackage  for  52  miles  (or  22)  for  999  years  arranged  over  Oregon  Trunk  RR. 
(Spokane  Portland   A  Seattle  RR.).     V.  93.   p.  940. 

ORGANIZATION.— Incorp.  In  Oregon  Nov.  2*  1910  and  on  Deo.  23 
1910  took  over  by  purchase  the  Oregon  RR.  A  Nav.  Co..  North  Coast  Ry., 
and  affiliated  lines  controlled  by  the  Union  Paclflo.  V.  91.  p.  1447,  1512, 
1 630.  1768.     Stock  auth..  $50,000,000;  $49,  998, S09  •waed  by  Ore.  Sh.Llne. 

BONDS.— The  1st  and  ref.  50-year  gold  4i  ($175,000,000  auth.  Issue) 
arc  guar.,  p.  A  I.,  by  U.  P.  and  are  Issuable  as  Series  "A"  dollar  bonds 
(denominations  $1,000  and  $500  each)  and  Series  "B"  sterling  bonds(£209 
and  £100  each),  each  series  being  redeemable  (but  not  part  of  cither  series) 
at  105  on  any  Int.  day  on  90  days'  notice.  Sterling  bonds  are  exchangeable 
for  dollar  bonds  on  and  after  Jan.  1  1913  at  a  fixed  exchange  of  $4  85  o» 
payment  of  $30  per  £200  bond,  or  $15  per  £100  bond. 

The  bonds  are  a  first  lien  on  about  507  miles  of  road  owned  and  a  Hen. 
subject  to  $23,380,000  Ore.  RR.  A  Nav.  4s.  on  1,133  additional  miles,  on 
67  miles  Jointly  owned  and  139  miles  of  trackage.     See  V.  92,  p.  1500,  1596. 

Of  these  bonds  $25,000,000  were  sold  In  May  1911.  $15,000,000  additional 
being  In  the  U.  P.  treasury,  $23,380,000  are  reserved  to  refund  the  Ore.  RR. 
4s  and  tho  remaining  $111,620,000  for  extensions,  Improvements,  acqulsl- 
ii  >ns.  equipment,  Ao.,  as  stated  In  V.  92.  p.  1500;   V.  93,  p.  408. 

An  abstract  of  Oregon  RR.  A  Nav.  consol.  M.  was  In  V.  63,  p.  928. 

EARNINGS.— Deo.  24  1910  to  June  30  1911.  gross.  $7,958,053:  net. 
(2,685,290.      July  1  to  Aug.  31  1911.  gross.  $2,938,154;    net.  $1,140,162. 

Earnings  of  properties  consolidated  for  9  mos.  ending  March  31  1911  were: 
Net  (after  taxes!.  $3,893,989;  Int.  on  Ore.  RR.  A  Nav.  consols  and  $40.- 
nnn.000  1st  A  ref.  4s  for  9  mos.  amounts  to  $1,901,400.      V.  92,  p.  1500. 

For  year  ending  .Line  30  1910.  earnings  of  Ore.  RR.  A  Nav.  Co.,  gross, 
$15,054,740,  against  $12,626,531  In  1908-09:  net,  $6,248,272,  against 
$0,219,812.     I'res  .  j,  i)    Parrell,  Portland,  Ore.   -iv.  on.  p.  108,  940.) 

OSWEOO  &  SYRACUSE  RR.— Owns  from  Oswego,  N.  Y..  to  Syracuse, 
N    Y..  35  miles     Leased  In  1869  durlnir  length  of  charter  and  renewal  thereof 
to  the  Delaware  Lackawanna  A  Western   RR.  Oo.  for  9%  per  year  on  $1. 
320,400  stock  and  Interest  on  bonds.      The  $438,000  7%  bonds  wljlch  ma- 
tured  March   1    11107  are  held  In  treasury  of  I)     L.   A   W.  -V     8ft.  p.  543. 

OVERTON  COUNTY  RR.— Owns  Allgood,  Tenn..  on  Southern  Ry..  to 
Livlngstin.  20  miles.  Extension  easterly  to  Junction  City.  Ky..  on  the 
On  New  Oil.  A  Texas  Pac,  76.4  miles,  tl  to  be  built  under  the  name  of  the 
Cinclu.  A  Nashv.  Rlt..  for  which  $2,000,000  1st  M.  45-year  gold  5s  will  be 
Issued.  On  Oct.  1  1910  Geo.  A.  Clark,  of  Nashville,  Tenn..  was  appointed 
receiver.  V.  91,  p.  1026.  Foreclosure  pending  stock  auth  .  1250.000, 
was  to  be  Increased  to  $2,500,000.  Bonds,  see  table  above;  trustee,  Colo- 
nial  Trust    A   Sav.    Hank.   Chicago        V.   81.    p.    727.  ta,    $18,000. 

ending  June  80  1911,  grow,  $38,945;   net.  $8.n».v     In  1909-10,  groat. 

$39,640;    net.  $11,391;    Int.,  taxes.  Ac.  116,018;    bal.,  O.0I.,  (4,670.      Pros.. 
i.e.,     L.  Wllklns,  Chloago;    See     *  Tret  Knight.   Livingston.  Tenn 

—  (V.  91.  p.   1026.) 
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Pacific  &  Eastern     Pint  mortg  k.>i<i  wdwa  (text).  K 
Pin-Amtr  RR  iMex-Ouati   -I lit  M  (text)  rod  105     o* 

oral  morti  1,000  

Pan-Ainft  i  u.  (  I.  ootlat  trust  notes  redeem,  at 

Falerson  A  llud.on  Riv      Slock  B  K  n  Dl  N   V  I.  KA  W 
Palcmoii  &  Ramsno      Stock    (rental   ^uiir.iNlyl 
Pern  J  ge  was  set  Valley  RR      Stock  (rental  guaranty) 

Pennsylvania  RR-  : Slock  nu Hi  IftuO.OOO.OOO Tr 

Connol  mtge  of  >  Gold  registered  bonds    r 

1873  secures  I  Cold  coupon  bond*  c 

all  equally.    Klold  coupon  s  f  1  %  not  drawn.  .c» 
0.  P.  IStcrl  (s  f  In  1900i  not  drawn  c»t«- 

I  CJold    or   sterling-.    xc«r*r» 

Bonds  (P  W  A  H  Block  a*  collateral) r 

N  Y  Phlla  4  Norf  stock  tr  ctfs 

Collateral  trust  loan  gold  not  drawn    .    .    . 
Gold  bonds  redeemable  (text)  convertible.      OP.e* 
do  do  do  do  o  -Ar 

Hands  of  Cos.  Merged  in  Pennsylvania  Hit  — 
Philadelphia  &   Erie  mortgage  mow  first  i  gold.,    c 

do  do  (15.283.000  are  5s) r 

Sunb  Hat  &  Wllk  first  Series  A  drawn  at  100 c: 

Second  mortgage  Income eAr 

Sunb  4  Lewis  first  mtge  $600,000  p  A  I  g . . _  duP.c* 

West  Chester  first  mortgage  assumed 

West  Penn  consul  mortgage  gold  assumed- .  PIP  c» 

River  Front  first  mortgage  assumed    

Southwest  Penn  1st  M  s  f  $5,000  vearly  not  drawn. r 

Allegheny  Valley  gen  (now  1st)  M  g FPi  xc'Ar 

Junction  (Phlla)  general  mortgage  (now  first)  gold. 
Pltts  Va  4  Ch  first  mtge  gold  guar  p  4  I..QP.c*4r 

Equipment   Trusts — 
Equipment  trust  gold  bonds  (s  f  5%)  not  drawn,  -c* 

Penn  equipment  trust  gold  last  Installment 

Penn  steel  car  trust  gold  last  installment 

I  On  coupon  bonds  J  4  J.   on  rerlstered  bonds  A40 


linn  it 


285 


974 
974 
074 
974 
974 


307 

307 

43 

43 

56 

5 

138 

4.62 

131 

262 

2.96 


In 


Date 
Hunds 


1909 

I  .1(13 
I'M. 7 
19U9 


1879 
1879 
181)3 
1895 
1008 

1881 
1908 
1883 
1902 
1905 

1869 
1869 
1878 
1878 
1896 
1879 
1888 
1882 
1877 
1892 
1900 
1904 


I'ar 
Value 


$100   4c 

1.000 

1.000 

1 .000 

50 

50 

100 

50 

1.000 

1 .000 

1 .000 

£200 

$  or   £ 

1 .000 

1 .000 

1.000 

500   4c 

500   4c 

1.000 

1.000 

100    4c 

100   Ac 

1.000 

100    4c 

1.000 

1.000 

1.000 

1.000 

1.000 

1,000 


Amount 
Outstanding 


llatr 
% 


HArn 

PapabU 


$300 
2.400 

1 .600 

630 

298 

541 

453.809 

3.493 

1.500 

2.610 

4,762 

39,400 

7.377 

7.478 

9.786 

10,222 

80.835 


,000 
.000 

,000 
,500 

.350  6 

,000 

,000 

.000 
.600 
.000 
.000 
.250 
.000 
.500 
.000 


6  g 


IjiX  Dividend 
and  Maturity 


a 

8 

i> 
6 
In  1910 
5g 

5g  V 
4  g  Y 
JH  g  J 
4  M 

4  J 

4  .1 

4*  g  J 
3H  g  M 
3H  g  J 


8.680.000  6  g       J 

11.143.000  4  g  4  5  g  A 


1889 
1902 
1902 
cludln   g 


1.000 
1,000 
1.000 

$377,1 


al. 000, 000 

1.349.500 

500.000 

75.000 

4.000.000 

212.000 

862.000 

20.i>00.000 

725,000 

6.000.000 

2.501.000 

400,000 

700.000 

00  bonds  be 


5 
6 

4  g 
6 

4g 
4H 
7 
4  g 


J«f[A 
•4  g       M 


4 
4 
4 
4 
4 
4 
4 

y— f 

Q  — M 
4 

4 

■V 

a 
a 
.v. 

• 
a 

A 

1 

a 

a 
a 

A 

a 
a 
it 

A 
A 
ft 

A 


June  1  1937 
Jan     I   1934 
Jan    1  1*37 
Ocl     1    1914 
July   1911 
July  191 1 
Aug  191 1 
Aug  31    '11 

Sept  i  1919 

Sept  1  1918 
May  1  1943 
July  1  1945 
May  1  1948 
July  1  1921 
June  1  1948 
June  1  1913 
Nov  1  1912 
Oct  1  1915 


4% 

4% 

3% 

i  u 


I'lacn   Wbrre  Interest  and 
■•:d*  are  Payable 


J  July 
0  July 
\  May 
N  May 
J  July 
S  Sept 
D  June 
N  May 
A  Feb 
S  Men 
O  Apr 
N  Nov 


1  1920 
1  1920 
1  1928 
1  1938 
1  1936 
1919 
1  1928 
1  1912 
1  1917 
1  1942 
1  1930 
1  1943 


4  g  M  4  S  Sept  1  1914 
3H  ft  Q— M  Mch  1912 
3*4  Q — J      July  1»12 

Id  alive  1  n  sinking    fund 


Knickerbocker  Tr  Co. N  Y 
Con4Com  Tr  4SII,  Cbte 
National  Jtynof  V 
Amer  Tr  A  Sav  Bk.  Chle 
Patenwn,  N  J 

do 
Treaa  Off.  Concord.  N  H 
Office.  Philadelphia 
Office.  Philadelphia 

do  do 

Farmers'  L  4  Tr  Co.  N  Y 
London,  England 


Penn  Co  for  Ins,  4o.  Phil 


Provident  L  4  T  Co.  PhD 
Amer  P.x  Bk.  NY:  4  Phil 
Am  Kx  Bk.  NY.  Phil.  4c 

Broad  St  Sta  and  London 

Broad   St   Station.   Phlla 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

New  York  and  Phlla 

Broad   St  Station.   Phlla 

New  York  4  Philadelphia 

Glrard    Trust    Co.    Phlla 

Commercial  Tr  Co.  Phlla 

do  do 


OWENSBORO  &  NASHVILLE  RY.— Owns  from  Owensboro.  Ky.,  to 
Adalrvllle,  Ky..  84  miles:  Mud  Klver  branch.  4  miles.  Operated  by 
Louisville  A  Nashville  FIR  ,  which  owns  the  $1,156,525  stock  (par.  $100) 
and  the  $1,200,000  first  mortgage  bonds— all  these  bonds  and  most  of  the 
ttook  being  pledged  under  Its  trust  deeds. 

PACIFIC  &  EASTERN  RY.— Owns  Medford.  Ore.,  to  Butte  Falls,  33 
alles,  being  extended  to  Klamath  Lake,  about  20  miles,  to  connect  with  the 
Oregon  Trunk  By.  The  latter  extends  irom  Fallbridge  to  a  connection  with 
Hie  Pacific  A  Eastern.  The  Spokane  Portland  A  Seattle,  which  also  owns 
the  Oregon  Trunk  Ry.,  owns  all  the  S500.000  capital  stock  and  also  $185,700 
Pacific  Eastern  Ry.  bonds,  the  bonds  and  all  the  stock  except  directors' 
shares  being  deposited  under  the  Sp.  Portland  A  Seattle  mtge.  Bonds 
(Knickerbocker  Trust  Co..  N.  Y..  trustee)  are  subject  to  call  after  June  1917 
at  105.  V.  84.  p.  1552:  V.  88  p.  1621.  Bills  payable  June  30  1911, 
$1,142,727.  For  year  ending  June  30  1911,  gross,  $26,257:  oper. deficit, 
$2,704:  other  income.  $33;  charges.  $2,129:  bal.,  def.,  $22,800. — (V.  90, 
p.  1614;    V.  81,  p.  946.) 

PAN-AMERICAN  RR.  (MEXICO-GUATEMALA).— Owns  San  Gero- 
aimo,  Mex.,  on  Tehuantcpec  National  RR..  southeasterly  to  Guatemala 
border,  2<5  miles.  Mexican  Govt,  subsidy  $10,000  gold  per  mile.  The 
National  Kys.  of  Mexico  in  Aug.  1910  acquired  $9,835,900  of  the  $10,000,000 
•tock.  of  which  $9,600,000,  together  with  $3,570,000  gen.  mtge.  bonds.  Is 
deposited  as  collateral  under  the  Pan-American  Company  collateral  trust 
6%  bonds  (see  table  above).  Remaining  $2,400,000  gen.  mtge.  bonds  are 
reserved  to  retire  the  outstanding  first  mtge.  bonds.  V.  90,  p.  237.  The 
trst  5s  of  1903  are  limited  to  $12,000  per  mile  of  main  track,  but,  by  supple- 
mental mtge.,  to  $8,000 permile  until  the  net  earnings  are  double  the  lnter- 
erest  charge  on  the  entire  authorized  amount.  Calendar  year  1910(Mex. 
•w.).  gross,  $640,629;  net,  $154,741;  Int.,  taxes.  Ac.  $365,176;  bal.,  def. 
$210,435.     Pres.,  D.  E.  Thompson.  Mexico  City. — (V.  91.  p.  519.) 

PARIS  &  MT.  PLEASANT  RR.— Y.  93.  p.  527. 

PARRAL  &  DURANGO  RR.— V.  01.  p.  1448. 

PATERSON  &  HUDSON  RIVER.— Owns  from  Marlon,  Jersey  City, 
N.  J.  (south  of  Bergen  Junction),  to  Paterson,  N.  J.,  14  miles;  double  track. 
Leased  in  perpetuity  at  $48,400  per  year  for  road.  $5,000  for  land  in  Jersey 
Olty  and  taxes,  to  Erie  RR..  forming  part  of  main  line. 

PATERSON  &  RAMAPO  RR.— Owns  from  Paterson,  N.  J.,  to  New  York 
State  Line,  14  miles,  double  track,  part  of  main  line  of  Erie  RR.,  to  which 
I'-ased  Sept.  1852  during  legal  existence,  at  $26,500. 

PEM1QEWASSET  VALLEY  RR.— Plymouth,  N.  H..  to  Lincoln,  N.  H.. 
28  m.     Leased  to  Concord  4  Mont,  for  6%  on  stock;  op.  by  Bos.  4  Maine. 

PENNSYLVANIA  RR. — (See  Maps.) — The  system,  as  shown  on  the 
adjoining  maps,  extends  from  New  York  City  westerly,  via  Philadelphia, 
to  Pittsburgh,  Erie,  Cleveland,  Toledo,  Chicago  and  Burlington  on  the 
■orth  and  to  Washington,  Cincinnati,  Louisville  4  St.  Louis  on  the  south. 
The  total  system  on  Jan.  1  1911  aggregated  11,263  miles,  of  which  3,874 
miles  represents  the  mileage  operated  directly  under  the  caption  "the  lines 
tost  of  Pittsburgh  and  Erie,"  and  2,911  the  mileage  operated  directly  under 
the  caption  "the  lines  west  of  Pittsburgh  and  Erie,"  the  latter  being  more 
fully  described  under  the  title  Pennsylvania  Company  and  Pittsburgh  Cin- 
cinnati Chicago  4  St.  Louis.     The  other  lines  are  operated  Independently. 


East  of  Pittsburgh  and  Erie. 

Main  Line  and  Branches —  Miles. 
Philadelphia  to  Columbia,  Pa..  81 
Phlla., Pa., to  New  Bos.  Jet.. 4c.  293 
Harrtsburg.  Pa.,  to  Plush.,  Pa.     245 

Erie.  Pa.,  to  Sunbury,  4c 307 

Branches  and  spurs 1,173 


Total  main  line  4  branches.. 2, 099 
Lines  oper.  by  lease  or  contract — 
Har.  Ports.  Mt.Joy.  4  Lan.  RR.* 

Dillersvllle  to  Harrisb..Pa.,Ac    53 
Vnlti-d  New  Jersey  RR.,*  Tren- 
ton to  Jersey  City,  4c 149 

Philadelphia  4  Trenton  RR.*..       26 
Western  New  York  4  Penn.'..     554 

Connecting  Railway* 37 

Lines  operated  under  contract — 

Cambria  4  Clearfield  RH,' 393 

Belvidere  Delaware  RR.* 81 

Phlla.  4  Long  Branch  RR 49 

Delaware  River  RR.  A  Bridge*       10 
Other  lines  (Incl.  D.  4  R.  Canal 
66  m..  and  ferries,  2  m.) 423 


Total  In  Penn.  RR.  statistics. 3,874 


Miles. 
Trackage 234 

REPORTED  SEPARATELY — 

Phlla.  Bait.  4  Washington 693 

Northern  Central  Ry* 460 

West  Jersey  4  Seashore  RR.*         337 

Cumberland  Valley  RR.* 162 

Long  Island* 395 

Bait.  Ches.  4  Atlantic  Ry 88 

Maryland  Delaware  4  Virginia.       78 

Rosslyn  Connecting.. 2 

Philadelphia  4  Camden  Ferry  1 


Grand  total  east  of  P.  4  E 6,324 

West  of  Pittsburgh  and  Erie. 

REPORTED   DIRECTLY— 
Pitts.  Cln.  Chic.  4  St.  Louis*..  1 .566 
Pennsylvania  Company  lines*..  1,34 5 

Total  reported  directly..  2.911 

REPORTED  SEPARATELY— 
Grand  Rapids  4  Indiana  lines*.     580 

Vandalla    RR.* _ 924 

Other   lines    (sec    Pennsylvania 
Company   statement) 624 


Total  system  Jan.  1  1911 11.263 


•See  each  company's  statement. 

ORGANIZATION.  LEASES.  4c— The  charter  of  the  Pennsylvania  RR 
was  dated  April  13  1846.     The  Pennsylvania  Company  controls  all  the  lines 
west  of  Pittsburgh  and  Erie,  the  Pennsylvania  RR.  Co.  holding  all  Its  stock 
In  1900  acquired  most  of  stock  and  Income  bonds  of  Western  New  York  A 
Pennsylvania  and  took  a  lease  of  the  road.     V.  72,  p.  481. 

In  Mrh.  19Ki  had  acquired  additional  amounts  of  Norfolk  A  West,  stock 
and,  It  is  understood,  owned  51%  thereof.     V.  90.  p.  828. 

In  Jan.  1910  $2,492,750  of  the  N.  Y.  Phlla.  A  Norfolk  $2,500,000  stock 
(authorized  In  April  1910  to  be  Increased  to  $3,750,000)  had  accepted  the 
offer  to  buy  the  stock  with  1  %  111  ,  Bar  trust  certfs..  guar.,  p. 41.,  by  Penn 
KR.  on  basis  of  $3,000  certfs.  for  $1,000  stock.  V.86,p.  1590;  V.88.P  631.  ' 

SECURITIES  OWNED  — The   total   cost  of   these   to  Jan.    1    1911    wa* 
$280,069,601;  many  of  which  an  pledged  to  secure   Pennsylvania  Issues 
Revenue  derived  from   these  securities  In   1910.  $14,999,876. 
DIVS.  '90.  '91.  '92.  "93lo'99.  '00-Mny'0R.  Nov. '06.  '07  to'10.  1911 

P.   C..5H     6       u       5  yrly.         Oyiiy.  3H  6  yrly.  1  >.;.l  ;  .,1  x,— 

In  1893  paid  also  2"u  in  scrip       Dividends  now  paid  quarterly. 


STOCK. — The  stockholders  March  10  1803  authorized  an  increase  la 
stock  from  $251,700,000  to  $400,000,000.  to  be  made  from  time  to  time  In 
the  discretion  of  the  directors.  Of  the  stock.  $20,980,350  was  Issued  April 
1903  In  exchange  for  convertible  debentures.  (See  below.)  In  1903  sold 
$75,094,750  new  stock  at  $60  per  $50  share.  V.  76.  p.  383.  488.  594.  706, 
1193;    V.    77.    p.   37.   770 

Stockholders  on  March  12  1907  authorized  Increase  of  the  stock  and 
bonds  by  $100,000,000  each,  to  be  Issued  from  time  to  time  as  required. 
$60,000,000  3-year  collateral  trust  5%  notes  paid  off  Mch.  1910.  forming 
part  of  the  $100,000,000  bonds  and  the  $40,000,000  4s  sold  April  1908 
the  remainder.  V.  84.  p.  103,  626:  V.  86,  p.  1043.  Stockholders  were 
offered  the  right  to  subscribe  between  Dec  8  and  18  1909  pro  rata  to  the 
extent  of  25%  In  new  stock  ($82,517,800)  at  par,  payable  on  or  before 
June  1  1910,  the  proceeds  to  provide  for  the  $60,000,000  5%  notes  maturing 
March  15  1910  and  $20,000,000  general  6s  due  July  1  1910.  V.  89.  p.  1224. 
1281.    1348;  V.  90.  p.  635. 

Stockholders  voted  March  14  1911  to  lncrea.se  the  auth.  stock  front 
$500,000,000  (of  which  $412,610,700  outstanding  Jan.  1911.  remainder, 
except  about  $22,000.000, reserved  for  convertible  bonds)  to  $600,000,000. 
Shareholders  of  record  May  5  were  offered  the  right  to  subscribe  from  May  31 
to  June  5  1911  to  the  extent  of  10%  of  their  holdings  for  new  stock 
($41,261,600) ,  at  par,  payable  either  in  full  at  once  or  50%  each  between 
May  31  and  June  5  and  between  Aug.  28  and  Sept.  1  1911,  Increasing  amount 
outstanding  to  $519,068,000,  incl.  amounts  reserved  for  convertible  bonds. 
V.  92,  p.   119,  663,  726,  882.   1033,   1437. 

BONDS. — Consolidated  mortgage  of  1873,  see  "Supplement"  of  Oct.  1901 
In  April  1908  $40,000,000  4%  consols  were  sold.      V.  86.  p.  1043.  1101. 

In  1902  were  Issued  $50,000,000  10-year  3  H%  gold  bonds,  dated  Nov.  1 
1902,  of  which  $39,787,000  had  been  converted  In  Dec.  1909  Into  stock  at 
$70  per  share  and  balance  Is  convertible  at  holders'  option  at  $70  per  share 
at  any  time:  they  may  be  called  for  payment  at  102  H  on  any  Int.  day.  but 
if  called  converted  on  basis  stated.  See  V.  74,  p.  577;  V.  87,  p.  1421 
V.  90.  p.  447. 

In  1905  stockholders  subscribed  at  par  for  part  of  $100,000,000  of  3  H% 
gold  bonds,  the  balance  being  taken  by  a  syndicate.  The  bonds  are  (since 
Dec.  1  1905)  convertible  at  option  of  holder  at  any  time  Into  stock  at  $78 
per  $50  share  unless  previously  called  for  redemption  on  Dec.  1  1910.  or 
at  any  subsequent  Interest  period  on  90  days'  notice,  at  par  and  Interest;  but 
when  so  called  they  may  be  converted  up  to  30  day  prior  to  the  date  named 
in  said  notice  for  redemption.  A  pan  of  the  proceeds  was  used  to  retire  the 
$27,480,000  6%  bonds  maturing  June  and  July  1905:  balance  for  Improve- 
ments.   See  V.  80.  p.  1112.  1236.  1913;  V.  81.  p.  1437;  V.  90,  p.  447. 

As  to  new   bonds  authorized  In  1907  and  1908.  see  STOCK  above. 

GENERAL  FINANCBS. — In  1901  obtained  control  of  the  Pennsylvania 
and  Cambria  Steel  cos.    See  "Industrial  cos."  and  V.72,p.  1280:  V. 82,  p. 805. 

On  November  27  1910  the  company  opened  Its  passenger  electrte 
tunnel  railroad  from  Harrison,  N.  J.,  under  the  North  River  to  a  central 
passenger  station  at  33d  St.  and  7th  Ave..  New  York  City,  and  thence 
under  the  East  River  to  a  connection  with  the  Long  Island  RR.  In  Long 
Island  City,  under  the  name  of  Pennsylvania  Tunnel  4  Terminal  RR. 
Service  from  N.  Y.  station  to  Long  Island  City  was  begun  Sept.  10  1910. 
V.  91.  p.  397.  946,  1161:  V.  92.  p.  663. 

The  tunnel  will  afford  entrance  Into  New  York  City  tor  the  Penn 
svlvanla  Railroad  and  the  Long  Island  Railroad,  permitting  through 
trains  by  rail  direct  from  the  South  and  West  to  all  points  la  New  England 
via  the  bridge  from  Mott  Haven  to  Long  Island,  which  Is  to  be  built  by  the 
N.  Y.  Connecting  RR.;  see  V.  86.  p.  608;  V.  87,  p.  813.  1238:  V.  88.  p.  631; 
V.  89.  p.  666,  919:  V.  90.  p.  635. 

In  June  1906  the  Issue  of  $50,000,000  (250.000.000  francs)  French  loan 
(Penn.  Co.  guar.  JK%  bonds)  was  sold  to  pay  part  of  cost  ($42,000,000) 
of  equipment  and  completion  of  the  water-supply  system. 

In  April  1908  $40,000,000  4%  consols  were  sold  to  provide  for  completion 
of  New  York  terminals  and  other  construction  work.  V.  86.  p.  1043.  1101; 
V.  88.  p.  631.  In  May  1909  $8,100,000  and  In  May  1910  $11,000,000  4% 
general  freight  equip,  trust  ctfs.  were  sold.    V.  88.  p.  1254:  V.90.  p.  1425. 

On   Dec.  31    1910  the  Pennsylvania  C  >mpami  held   (V.  86.  p.    1281)   the 
subjoined  amounts  of  the  following  issues  (compare  table  above),  received 
In  whole  or  In  part  in  connection  with  aforesaid  French  issue. 
Pa  Steel  Roll.  Stk.Tr. 4%. $1.500. 000)  Penn.   (Jen.   Frt.   Eq.  Tr. 
Pa.   Steel   Freight  Car  Tr.  I      4%  '07.  $100. 000. 000. $1  3.200.00S 

4%  gold 5,300,000   Pennsylvania  RR.  Water 

Pa. Steel  Kii.Imn.Tr.4%..    6.000. 000|      Supply  Trust  4  % 7.000.000 

As  to  $100,000,000  equip,  trust  auth.  In  1907.  see  V.  84.  p.  231.  340. 

In  Sept.  1906  about  half  of  the  company's  holdings  In  Baltimore  4  Ohio 
(see  Hiat  company)  and  Norfolk  A  Western  stock  were  sold,  realizing  about 
$50,000,000.  the  N.  ft  W.  stock  sold  (about  $16.000. 0001  being  re-purchased 
In  April  1909,  and  In  Mch.  1910  additional  amounts  had  been  acquired, 
making  the  total  owned,  it  Is  understood.  51  %  thereof:  also  In  Dec.  1906 
sold  $15,630,000  ('lies,  ft  O.  stock.  V.  83,  p.  502,  1412;  V.  85,  p.  655: 
V.  90.  p  628.  In  1910  purchased  $2,500,000  New  York  New  Haven  A 
Hartford  stock.  Increasing  holdings  to  $3,500,000.      V.  90.  p.  1425. 

in  Nov.  1906  the  dividend  rate  was  Increased  from  t>";,  10  7"b,  but  la 
May  1908  again  reduced  to  R"'0.  On  I'eb.  1  1908  passenger  rates  were  re- 
Stored  to  old  basis,  the  2 -cent  law  In  Pennsylvania  having  been  declared 
unconstitutional.      V.   88,    p.    230,   :xr,. 

Increase  in  stock  and  bonds  auth.  1907-1909-1911.  see  "Stock"  above: 
(82,517,800  stock  sold  Dec.  1909  and  S41.261.600  In  May  1911. 

LATEST  EARNINGS.     Jan    1  to  A  ig.  SI   (8  mos.),  directly  operated: 
Lines  east  of  Pittsburgh',  1011  .Gross.  $101,810,407;    net.  $23,253,407 

and  Erie  1010  .Gross,     105,618,282;    net.    26.093.633 

west  or  P. ft  E.,  Inc.  or  dec  Gross,  dec.,  $5,676,566;  net.  dec.  $895,096 

ANNUAL  REPORT. — Fiscal   year  ends   Dec   31.     Annual  meeting  Is 
held  at  Philadelphia  on  second  Tuesday  In  March.     The  report  for  1910  was 
given  in  V.  92.  p.  655.  662:  see  also  editorial,  p.  630. 
EARNINGS  OF  ALL  LINES  BOTH  EAST  4  WEST  OF  PITTS.  4  ERIE. 

Year  ending  Dec.  31 —  1910.  1909. 

Cross  earnings $346,215,499      $315,111,768 

Net    earnings    (0  78.792.582  85.452.914 
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(For  abbreviations.  Ac  ,  jrr  notes  on  first  page] 


ltlltr 
Road      Hunt!* 


Pennsylvania  RK    -{ConcUta 

Penn  iteeJ  oai  trust  gold  $900,000  paid  y.-iiri  > 
Penn  it«el  equipment  trust  gold  ISO  d  yrly 

do  do  <lu  JOOO  000  paid  yrly 

do  rolling  stuck  trust  cold  $600,000  pd  yrly 

do  do  d(,  1200.000  pd  yrly 

do  do  do  $300,000  pd  yrly 

Pennsylvania  Steel  freight  car  trust 

do  do  do  

Pennsylvania  Steel  equipment  Improvement  trust    . 
Pi  nnsylvnnla  general  freight  equipment  trust 
do       g  gu  p>vi  di>e$l.loo.OOUily(V90.pl425iFPr 

Delaware  Avenue  Moodgood  property  r 

Penn  Rll  real  estate  purcli  monei   Bold   M      F.c*4r 
Pennsylvania  Company  — Honds  gold  guar   . .-.c»4r 
Guar  tr  ccrtB  $20,000,000  ggu  Pa  RR  Ser  A 

do  do  do  do       SerD.GP.c* 

do  do  do  do      Ser  C c»i 

do  do  do  do      Ser  D OP 

Gold  loan  Jl. 334.000  drawn  yrly  g  gu  Pa  Kit      .OP 

Gold  loan  red  after  15  yrs  (guar  V  83  p  12210    QP.c* 

French  loan  250.000.000  fr  guar  red  from  1918      QP 

Pennsylvania  &  North  Weslern — See  Cambria  4  Clear 

Pensacoln  Mobile  &   New  Orl— 1st  mtge  $750,000.. K 

Peoria  4  Bureau  \  alley— Stock  rental  (see  text) 

Peoria  &  Eastern  —  Ind  Bloom  4  W  1st  M  pf .  -Ce.c&r 
Ohio  Indiana  4  West  1st  M  pref  gold  Int  guar  Ce.c* 

Peo  &  K  1st  (oons)  M  $10,000,000  int  guar Ce.c* 

Income  mortgage  non-cu mutative Ce.c 

Peoria  &  Pekln  Union— First  mortgage  gold Ce.c 

Second  mortgage  gold Ce.c 

Debentures  due  $50,000  yearly 

Peoria  Ry  Term  — First  M  gu  g  red  102  beg  1917.  IC.c* 
Second  mtge  Jointly  guaranteed  as  to  principal  only 

Pere  Marquette — Common  stock -. 

First  pref  (also  as  to  assets)  4%  cum  after  1910 

Second  preferred  4%  non-cumulative 

Outstanding  stock  of  constituent  companies 

Refund  M.     See  text  g Ce.xc»4r 

Impt  &  ref  gen  M  $60,000,000  red  110.  .Ba.xc'&r* 
Coll  notes  sec  by  Imp  &  rcf  gen  bds  red  102  H-G.xc* 


1902 
1902 
1001 
l  B0I 
1002 
1009 
1905 
1906 
1906 

1910 
1802 
1809 

1881 
1897 
1901 
1902 
1904 
1901 
1906 
1906 
field  R  y. 
...     1911 
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202  1879 
342  1888 
342  1890 
342  1890 
20  1881 
20  1885 
02-'10 
1907 
1907 


All 


1905 
1911 
1911 


xtdend 

arid  Maturity 


■  I   Whrre  Interest  ant 
lnvldrnds  arr  I'ayabl* 


Oct    1912  Commercial  Tr  Co.  Phlla 

Dee  l'ji  i   i:n2  do                do 

Ifeta  r.»i2  i9i3  do               do 

May  1912   1913  do                   do 

Aug  1912    1913  do                     do 

1 1 2    1  9 1  5  do                     do 

Sept  1912    1915  do                      do 

June  1912  1916  do                  do 

Jan    1912  1916  do                 do 

To  Nov.   1917  Fidelity  Trust  Oj.   Phlla 

May  1912-1920  New     Vork     and     Phlla. 

Sept  1   1912  Philadelphia 

May  1  1923  Farmers'  L  4  Tr  Co.  N  T 

July  1  1921  National  City  Bank.  N  V 

Sept  1   1937  Union  Tr.  NY;    4  Phlla 

Feb   1  1941  lAraer  Ex  Bk.  N   V.  41 

Dec   1  1942  fGlrard  Trust  Co.  Phlla\ 

Dec   1  1944  Phil'.  Pa.  and  New  York 

Nov  1  1916  NewYork  4  Philadelphia 

Apr   1  1931  GlrardTrCo.  Pblla4N  Y 

June  15  1921  Cred  Lycn.  4c.  Paris.  Fr 

M     4     N  May  1  1931  Knickerbocker  Tr  Co. NY 

F      4     A  Aug  10  1911  4%  First    Nat  lik  .  New   \  ork 

A     4     O  Apr    1  1940  J   P  Morgan   4  Co.   N    T 

Q— J      Apr   1  1938  do                  do 

A     4     O  Apr   1  1940  do                   do 

April      Apr  11990  4%   paid  April   1   1911 

Q—  F      Feb   1  1921  Central    Trust   Co.    N    T 

N  Feb    1  1921  do                   do 

4     A   l'o   Aug   1    1923  do                   do 

4       I    Ian    1   1937  First    Nat    Bank,     N     T 

4     O  2007  I 


4  J  Jan  1  1955 
4  S  Men  1  1961 
4      S  Mch  1   1916 


J  P  Morgan  4  Co. 
d  .  do 

'  di  do 


N   Y 


REPORT  OF  PENNSYLVANIA   RAILROAD  COMPANY. 


Year  ending  Dec.  31 —  1910.  1909. 

Miles  operated 3.977  3.947 

Gross  earnings.. $160.457, 298$  149, 593, 833 

Net  earnings  (over  taxes) 37,960.546     41,641,842 

Int.  on  Pa.  RR.  investments 14,999.876 


Int.  on  United  N.  J.  securities 174,456 

Int.  for  use  of  equipment 362,510 

Interest  general  account. 1,226,946 

General  int.  and  miscellaneous  94.326 

Rents 600.732 


13.214.757 

331,172 

211,110 

1.674,120 

6.">,770 
446,800 


Inc. 

+  $10, 
— 3 

+  1 


+ 


or  Dec. 
+  30 
863,465 
681,296 
785,119 
156,716 
151,400 
447,174 
(-28,556 
153,931 


Gross  Income 


Deduct— Rentals $5,652,272 

Interest  on  funded  debt 10,112,233 

Int.  on  mtges.  and  ground  rents.  51,624 

Car  trust  payments 4.754,427 

Sinking    funds 214.968 

Miscellaneous 277.022 


$55,419,392    $57,585,572      — $2,166,180 


Total 

Balance 

Payments  to  trust  funds $308,522 

Extraordinary  expenses 3,504.597 

Dividends     (6%) 24,410,860 

N.  Y.  Tunnel  construction 

Extraordinary  expense  fund 3.700,000 


$7,656,936 

12.961.423 

13.760 

5.137,460 

233.100 

1 58 . S 1 5 


..$21, 062,566  $26,161,194 
..$34,356,826  $31,424,378 
$218,426 
5.581,810 
19.173,742 
4,000,000 
2.000,000 


-$2,004,664 

— 2,849,190 

+  37,864 

— 386,013 

— 18,132 

+  118,507 

—$5,008,628 

+  $2,932,448 
+  $90,096 
— 2.077,213 
+  5,237,118 
— 4,000,000 
+  1,700,000 

Total  divs..  extraordinary.  &c. $31, 923, 979   $30,973,978  +$950,001 

Balance,   surplus $2,432,847  $450,400       +$1,982,447 

Bal.,  profit  and  loss  Dec.  31 $27,044,462    $25,149,688       +$1,894,774 

OFFICERS—  Pres..  James  McCrea;  1st  V.-P..  Samuel  Rea;  2d  V.-P.. 
J.B.Thayer:  3d  V.-P..  Henry  Tatnall:  4th  V.-P..  W.  W.Atterbury;  Treas., 
J.  F.   Fahnestock:  Sec.  '.ewls  Nellson.      New  York  office.  85  Cedar  St. 

Dlreotors — Perclval  Roberts  Jr..  N.  Parker  Shortrldge,  Ruduloh  Ellis. 
Charles  E.  Ingersoll.  Clement  A.  Griscom,  Henry  C.  Frlck,  William  H. 
Barnes,  Geo.  Wood,  C.  Stuart  Patterson,  Effingham  B.  Morris,  Thomas 
DeWItt  Cuyler,  .las.  McCrea,  Lincoln  Godfrey.  John  P.  Green.  Charles  E. 
Pugh,  Samuel  Rea,  John  B.  Thayer. — (V.  92,  p.  1437;  V.  93,  p.  590.) 

PENNSYLVANIA  COMPANY.—  (See  Maps  Pennsylvania  RR.)—  Oper 
ates  all  the  Pennsylvania  Railroad  lines  west  of  Pitts.     Owns  none  In  fee. 

Leased  by  transfer  from  Pa.  RR.:  Controlled  by  stock,  Ac;  Mites 

Miles. !  Pitts.  Cln.  Chic.  4  St.  L.-.*1.410.82 

Plttsb.  Ft.  W.  4  Chicago *470.53    Cln.  4  Muskingum  Valley.  -_»148. 46 

Masslllon  4  Cleveland 12.23    Waynesburg  4  Washington.     28.16 

Erie  4  Pittsburgh *82.97   Cln.  Leb    4  Northern 45.14 

Cleveland  4  Pittsburgh »205.50    Grand  Rapids  4  Indiana 431.59 


Leased  directly  by  Pa.  Co.; 
Pitts.  Youngs.  4  Ashta.  Ry_*137.54; 
Toledo  Wal.  Val.  4  Ohio *23l.26[ 

Controlled  by  stock  or  otherwise; 


Musk.  Gr.  Rap.  4  Ind 36.85 

Traverse  City  RR 25.86 

Cln.  Rich.  4  Fort  Wayne.   *85.83 
Vandalla  RR *655.30 


Cleveland  4  Marietta *103. 68   Terre  Haute  4  Peoria  RR...   145.12 


Pitts    Ohio  Val.  4  Cine 15.09 

Marginal  RR..  Beav.  F..  Pa.        3.53 
South  Chic.  4  Southern 23.05 


Cleve.  Akron  4  Columbus 195.82 


Branches  W.N.Y.4  Pa.  Ry. 
Youngstown  4  Ravenna 


51.52 
2.28 


Total  Penna.  Co.  lines. ..1,342. 18 
•  See  this  company. 


Wheeling  Terminal  Ry 9.65 

Manufacturers'   Ry 3.03 

Louisville  Bridge 2.84 

Controlled  jointly; 

Central  Indiana »1 17.58 

Pitts.  Chartlers  4  Yough *19.69 

Tol.  Peoria  4  Western »230.70 

Trackage 169. 81 

Total  of  all  lines -5.104.73 

ORGANIZATION. — Chartered  In  Penna.  April  7  1870.  Its  $80,000,000 
•took  Is  owned  by  the  Pennsylvania  Railroad.  On  Dec.  31  '10  the  Penn.  Co. 
owned  sundry  stocks  and  bonds  having  value  per  balance  sheet  of  $195,- 
496.269;   and  yielding  In  1910  Income  of  $12,839,619.      V.  84,  p.  928. 

DIVS.—   V95-'00.   •01-'02.  '03.  ,04-05.  '06.  "07.  '08. '09.    '10.       1911. 
Per  cent...  (None.  3  4  567787        June,  3 

In  Jan.  1910,  33  1-3%  In  stock;  June  1910,  3%  eash;   Dec,  4%. 

BONDS. — The  gold  bonds  of  1921  are  secured  by  leases  of  P.  Ft.  W.  4 
O.,  the  Cleve.  4  Plttsb.  and  Erie  4  Plttsb.  railroads  and  of  bonds  and 
■tocks  having  a  par  value  In  1910  of  $25,030,600,  as  well  as  real  estate. 

Quaranleed  trust  certificates,  "A,"  "B,"  "C"  and  "D"  were  Issued  by 
Glrard  Trust  Co..  Philadelphia,  as  trustee,  under  a  deed  of  trust  made  by 
the  Penn.  Co.  and  the  Penn.  RR.  Co.,  whereby  the  Penn.  Co.  has  pledged 
an  equal  amount  at  par  of  the  7%  guar,  special  stock  of  the  Plttsb.  Ft.  w 
4  Chic  Ry  Co  Of  the  $20,000,000  In  series  A.  B  and  C,  the  sinking  fund 
had  retired  $1,744,000  to  Dec.  31  1910.  See  V.  65,  p.  368,  572,  1116 
V.  67.  p.  122:  V.  72,  p.  339,  490:  V.  79,  p.  2457. 

The  3  H  %  (fold  loan  of  1901  was  Issued  to  pay  for  acquisitions  of  stocks  of 
the  Pennsylvania  and  Cambria  Steel  companies.  They  are  guar.,  p.  and  I., 
by  Penna.  RR..  and  are  subject  to  call  for  redemption  Nov.  1  annually 
by  lot  at  par  In  15  equal  drawings.  V.  73,  p.  843.  957.  Collateral  Mch.  31 
1911,  $11,200,000  P.  C.  C.   4  St.  I..  Ry.  pref.  stock. 

The  $20,000,000  gold  loan  4s  of  1906,  guaranteed,  were  at  Mch.  31  1911 
secured  by  deposit  of  $12,500,000  Pitts.  Cln.  Chic  4  St.  Louis  common  and 
910,900.000  pref.  stock.  $4,000,000  Vandalla  RR.  stock  and  $1,000,000 
Pitts.  Youngstown  4  Ashtabula  pref.  stock:  total  par  value  of  collateral, 
928,400,000.  V.  82.  p.  335;  V.  83,  p.  1229.  Car  trusts  Dec.  31  1910, 
90J15.121;   loans  and  bills  payable.  $2,200,000. 

The  250,000,000  French  franc  3  H%  guaranteed  loan  of  1906  Is  payanle. 
p.  4  I..  In  francs.     Denomination  500  and  2.500  francs.      V.  82.  p.  1439. 

EARNINGS. — 8    mos.,/fl911 Gross,  $92,098,785;  net.  $8,602,970 

Jan.    1    to    Aug.    31.      11910 Gross.     35.882,933;    net.     0,848.593 

REPORT. — Report  for  year  1910  In  V.  92.  p.  1238,  showed  gross  earn- 
ings, $54,170,874:  net,  $12,373,468;  other  Income,  $12,002,095;  Interest. 
rentals,  sink,  funds,   4c.  $15,438,523;  contributions  to  "general  fund," 


$1,500,000;    prln.    equip,    trusts,    $195,232;    dividend    (7%).    $5,600,000 
additions,  4c,  $2,000,000;  bal.,  sur.,  $541,748. —  (V.  93.  p.  940.) 

PENSACOLA  MOBILE  &  NEW  ORLEANS.— Projected  from  Pensacola. 
Fla.,  to  Mobile,  Ala.,  75  miles,  25  m.  being  operated  June  1911  and  re- 
mainder under  construction.  Incorporated  In  Ala.  May  1907.  Stock, 
auth.,  $750,000;  par  $100.  Bonds  are  Issuable  at  $10,000  per  mile.  V. 
92,  p.  1566,  1701.  Pres.,  Elwood  M.  Laughlln;  Sec,  J.  B.  Hall.  —  (V. 
92,  p.   1566.   1701.)         

PEORIA  &  BUREAU  VALLEY  RR.— Peoria  to  Bureau  Jet..  111..  47 
miles.  Leased  In  1854  to  C.  R.  1.4  Pac.  Ry.  for  $125,000  yly:  dlvs..  usu- 
ally 8%  yly.,  occasionally  more:  Feb.  1908,  1%  extra. — (V.  86.  p.  169.) 

PEORIA  &  EASTERN  RY.— (See  Maps  .V.  Y.Cent.  A  Hudson  River  RR.) 
— Owns  from  Pekln.  111.,  to  Indianapolis,  Ind.,  202  m.,  and  has  a  Hen  of  $5, 
000.000  on  Springfield  Division,  Indianapolis  to  Snrlngncld.  Ohio.  141  m  ; 
trackage,  Pekln  to  Peoria.  9  m.;  total  operated.  352  miles. 

LEASE,  4c — Formerly  Ohio  Indiana  4  Western,  sold  In  foreclosure  In 
1890.  reorganized  per  V.  49.  p.  616.  Leased  till  April  1  1940  to  Clev.  Cln. 
Chic  4  St.  L..  which  guarantees  Interest,  but  not  principal,  of  the  1st  con- 
sols and  the  underlying  bonds,  and  owns  one-half  of  the  $10,000,000  stock, 
par.  $100.  See  "Supp."  of  Jan.  1894  as  to  provisions  respecting  any  surplus 
over  charges.  Company  owns  $125,000  stock  of  the  Peo.  4  Pekln  Union 
Ry.,  on  which  6%  yearly  was  paid  1895-1902  and  5%  In  1905.  V.  74.  p.  152 

BONDS. — See  abstracts  ot  mtges.  of  1890  in  V.  51.  p.  246. 

INCOMES. — Dividend  on  Incomes.  4%  yearly,  paid  April  1  1902  to  1908. 
both  Inclusive:  1909,  none;  1910  and  19  11.  4%. 

EARNINGS.— 8    mos.,fl911 Gross,   $2,114,604;    net,    $379,321 

Jan.  1  to  Aug.  31.      11910 Gross,     2.203,038;    net,      590.852 

REPORT  for  1910  was  In  V.  92,  p.  874. 
Cal.   Year—       Gross.  Net.  Oth.Inc.     'Charges.      Impts.    Bal. .sur. 

1910 $3,536,068      $859,870      $28,011      $783,752      $81,040      $23,089 

1909 3,026,856         792,118         18.824         699.186         30.024         81.732 

•Incl.  $160,000  (4%)  int.  on  Incomes  in  1909. — (V.  92,  p.  463,  795.  874.) 

PEORIA  &  PEK1N  UNION  RY.— Owns  Pekln  to  Peoria,  on  both  sides 
of  Illinois  River,  and  yards  at  and  opposite  Peoria.  Mileage  main  track, 
18.14;  second  main  track,  8.80:  total  main  track,  26.94  miles.  Mileage  of 
side  and  yard  tracks.  67.38.  Capital  stock.  $1,000,000.  Owned  by  Peoria 
4  East.  (Clev.  Cln.  Chic  4  St.  L.  svstem) .  Chic  4  North  Western,  Chic 
Peo.  4  St.  L..  III.  Central  system.  Lake  Erie  4  Western  and  Tol.  Peo.  4 
West  companies.  Dividends  1895-1902,  6%  per  annum:  1903.  4%:  1905, 
5%.  Year  ending  June  30  1910,  gross,  $852,502;  net.  $197,429:  other  In- 
come, $208,737;  Int.,  taxes,  4c,  $237,600;  bal..  dcf.,  $55,112.  Pres.. 
H.   K.   Pinkney.— (V.  85,   p.  577.) 

PEORIA  RAILWAY  TERMINAL  CO.— Owns  terminal  road  between 
Peoria  and  Pekln.  111..  8  miles,  over  private  right  of  way.  and  local  lines 
total,  21  miles;  29  J4  miles  of  track.  70-lb.  rails.  Freight  business  handled 
by  steam.  Local  passenger  business  In  and  between  Peoria  and  Pekln  by 
electricity.  Has  union  depot  In  Pekln.  Owns  a  1.000-ft.  steel  drawbridge 
over  the  Illinois  River.  Capital  stock.  SI, 000, 000.  all  owned  by  Chicago 
R.  I.  4  Pac.  and  Chicago  4  Alton,  which  guarantee  the  1st  M.  bonds, 
prln.  and  Int.,  and  the  2ds  as  to  prln.  only.  Form,  V.  85.  p.  161.  For 
vear  ending  June  30  1911.  gross,  S194.500;  oper.  def.,  $1,442:  Int.  charges. 
$67,808:  taxes,  $7,173;  other  deductions,  $12,063;  bal..  def.,  $88,486. 
Pros.,  W.  T.  Irwin;  V.-P.  4  Sec,  T.  A.  Grier;  V.-P.  4  Treas..  E.  A. 
Burrlll.— (V.  91.   p.  215.)      ir .*•*•<-    . 


PERE  MARQUETTE  RR.— (-See  Map.)—  The  road  includes 

Ltnes  owned —  Miles. 

Alexis   (near  Toledo)   to   Ludlng- 

ton,  on  Lake  Michigan 384 

Plymouth  to  Bay  View,  Mich 412 

Porter.  Ind.,  to  Gr.  Rap..  Mich.. 164 

Saginaw  to  Port  Huron.  Mich 90 

Pt.  Huron  to  Grindstone  City 126 

Grand  Ledge  to  Big  Rapids,  Mich.  142 

Allegan  to  Pentwater 127 

Sarnla  to  Rondeau 72 

Other  lines,  branches,  4c 287 

Total  (lncl.  2,331  miles  oper.  and  37  m.  leased  to  other  cos.) 


Mil*$. 

Trackage — 
St.   Thomas.   Ont..   to   Internati 

Bridge  and  Niagara.  N.  Y 132 

London  4  Port  Stanley 24 

La  eross  to  Mich.  State  Line 94 

Other  trackage — 115 

Controlled — 

Lake  Erie  4  Det.  Rlv 199 

Other  trackage fi0 


_2,368 

Operates  car  ferries  Ludlngton  to  Milwaukee  and  Manitowoc.  Of  the 
2,371  miles.  34  miles.  Lawton.  Mich.,  to  South  Haven,  are  leased  to  the 
Kalamazoo  Lake  Shore  4  Chicago  Ry.  for  25  years  from  April  15  1907. 

A  99-year  agreement  for  trackage  with  the  Mich.  Cent,  and  Can.  South, 
from  St.  Thomas.  Ont..  to  Internat.  Bridge  and  Niagara,  132  m  .extends  the 
line  easterly  to  Buffalo,  from  July  18  1904.     V.  77,  p.  2097:  V.  78.  p.  2600. 

ORGANIZATION  —Formed  Dec.  11  1907  as  a  reorganization  without 
foreclosure  per  plan  In  V.  85.  p.  41,  100,  of  the  old  Pere  Marquette,  the 
lease  to  the  Cln.  Ham.  4  Dayton  being  canceled.      (V.  85,  p.  1519.) 

STOCK. — The  preferred  consists  of  two  classes,  viz.:  4%  nrst  pref. 
stock,  cum.  after  3  4  years,  with  preference  also  as  to  assets,  and  4%  non- 
cum.  2d  pref.  stock,  not  preferred  as  to  assets. 

The  $11,000,000  com.  stock  owned  by  Cincinnati  Hamilton  4  Dayton 
was  sold  Feb.  1911  to  J.  P.  Morgan  4  Co.    V.  92.  p.  596. 

BONDS. — In  Mch.  1911  sold  $8,000,000  of  5-ycar  6%  collateral  notes 
of  an  authorized  $10,000,000  Issue,  secured  by  200";,  In  50-yr.  5%  bonds  Is- 
sued under  an  Improvement  and  refunding  general  mtge.  dated  1911  (total 
authorized  Issue  of  latter  $60,000,000).  Of  the  Impt.  and  ref.  gen.  58. 
520.000,000  arc  issuable  as  collateral  for  the  6%  notes  of  1911,  an  equal 
amount  of  bonds  helm:  reserved  to  retire  the  ref.  4s  of  1905  Issued  and  to  be 
Nsu.d.  $5,615,000  equip,  notes,  also  sufficient  for  the  $5,000,000  6%  debs, 
of  1907.  V.  92.  p.  796,  726.  The  refunding  4s  of  1905  arc  limited  so  far 
as  sale  Is  concerned  to  $10,106,000.  of  which  $9. 207. 000  are  guar,  by  the 
Cln.  Ham.  4  Dayton,  prln.  4  Int.,  any  additional  amounts  to  be  deposited 
under  Impt.  and  ref.  mtge.      V.  80.  p.  163;  V.  89.  p.  1668;  V.  92,  p. 596. 
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RAILROAD  COMPANIES 

Miles 

Date 

Par 

Amount 

Rate 

When 

Last  Dividend 

Places  Where  Interest  and 

{For  abbreviations,  t£c,  see  notes  on  first  page] 

Road 

Bonds 

Value 

Outstanding 

% 

Payable 

and  Maturity 

Dividends  are  Payable 

Pere  Marquette  (Con)  —  Debentures  $5,000,000 

1907 

$5,000,000 

6g 

J 

ft 

J 

July  1  1912 

J    P   Morgan    ft  Co,  N  Y 

Chic  &  West  Mich  1st  M     NB.c» 

488 

1881 

$1,000 

5.758.000 

5 

J 

ft 

U 

Dec   1 1921 

J  P  Morgan  ft  Co.  N    Y 

Det  G  R  ft  W  1st  cons  (now  1st)  M  law  money. OB.c* 

387 

1897 

500   &c 

5,379,000 

4 

A 

ft 

() 

Apr   1  1946 

Second   Nat    Bank.    Bost 

Flint  &  Pere  Marq  mtge  (SI, 000, 000  are  4s)  gold.-C 

281 

1880 

1,000 

5.000,000 

4  g  ft  6  g 

A 

ft 

o 

Oct    1  1920 

J  P  Morgan   ft  Co.  N  Y 

First  consolidated  mortgage  gold Ce.c* 

649 

1889 

1,000 

2,850,000 

5g 

M 

ft 

N 

May  1  1939 

Central   Trust    Co.    N    Y 

Pt  Huron  Dlv  first  mtge  (53,500.000)  g Ce.c* 

230 

1889 

1,000 

3,325.000 

5g 

A 

ft 

O 

Apr   1  1939 

J  P  Morgan   ft  Co.  N  Y 

Toledo  Division  first  mortgage  gold IB.c* 

18 

1897 

1.000 

400.000 

5g 

.1 

ft 

.1 

July  1  1937 

International  Tr  Co,  Bost 

Ch  ft  N  M  1st  M  gu  p  ft  1  end  by  Ch  ft  W  M.-OB.c* 

100 

1891 

1.000 

1.667.000 

5 

M 

ft 

N 

Mav  1  1931 

Second   Nat   Bank.    Bost 

Equipment  notes  last  installment FC 

1908 

1,000 

650.000 

6 

M 

ft 

S 

Mch  1   1912 

J  P  Morgan   ft  Co,  N  Y 

Equip  trust  bonds  ser  A  due  564,000  s-a Ba.c* 



1911 

1,000 

960,000 

5 

A 

ft 

() 

Apr  '12-Apr  '19 

d                    do 

do            do            ser  B  due  568.000  s-a. Ba.c* 

1911 

1.000 

1,020,000 

5 

A 

ft 

() 

Apr  '12-Apr  '19 

do                 do 

do              do              due  s-a  (V  92,  p  1636)  ..Ba.c* 

... 

1911 
1901 

1,000 
1,000   &c 

870,000 
8,382.000 

5g 
4  g 

J 
J 

& 
& 

D 

J 

Dec  'll-June'21 
Jan    1  1951 

Pere  Marquette  consol  M  550.000,000  auth.F.c&r 

do                 do 

Lake  Erie  ft  Detroit  Rlv  Dlv  coll  tr  M  gold .  _  G 

199 

1903 

1.000 

3,000,000 

4H  g 

F 

ft 

A 

Aug  1 1932 

do                 do 

Collateral  trust  mortgage  gold  call  par     

1903 

2,870  000 

4  g 
4  g 

,1 

ft 

,1 

Jan    1 1923 

Peoples'  State  Bk..  Deft 

Saginaw  Tus  &  Huron  first  mtge  assumed N 

66 

1900 

1,000 

1,000,000 

F 

& 

A 

Aug  1  1931 

J   P   Morgan   ft  Co,   N  Y 

Grand  Rapids  Beldlng  ft  Sag  1st  M  assumed .. 

29 

1899 

1,000 

260.000 

5  g 

M 

& 

S 

Mch  1 1924 

International  Tr  Co.  Bost 

Pere  Marquette  of  Indiana  calll05  assumed K.c* 

Text 

1903 

1.000 

675.000 

4  g 

M 

& 

N 

May  1  1943 

J   P    Morgan    ft   Co.   N   Y 

Kleybolte  equipment  notes                    -- 

1905 

343  718 

4H 

April  1  1916 

Cin  Ham  ft  Dayton  Ry 

RWlnthrop&Co  eq  notes  g$76.000  due  s-a(V79pl642 

1904 

1,000 

532,000 

4«  g 

A 

& 

O 

Apr  '12  Oct   '14 

R  Wlnthrop  ft  Co,  N  Y 

Am  Car  ft  Fdry  Co  equip  notes  $40,000  due  seml-an 

1908 

200.000 

6 

A 

& 

U 

To  Apr  1  1914 

Bankers'  Tr  Co.  New  Y'k 

Locomotive  equip  tr  notes  (part  due  quar 

1515,000  due  quar 

1910 

75,000 

5 

Q— J 

To  Jan  3  1913 

Harvev  Flsk  ft  Sons.  N  Y 

1910 

105,000 

5 

Q- 

Jan  '12-July  '13 

Harvey  Flsk  ft  Sons,  N,Y 

Equipment  notes  payable  $4,680  monthly 

1910 

112.320 

5 

To  Nov  15  1913 

Kqultable  Tr  Co  N  Y 

Pullman  Co  car  lease  notes  due  quarterly .. 

1910 

180.256 

5 

Q— M 

To  June  15  1915 

Pullman  Co,  Chicago 

Perkiomen— 1st  M  Ser  1  (1st  loan)  g  gu  p  ec  1..  PeP.c* 

38.3 

1888 

100   &c 

799,600 

5g 

<; 

—J 

Jan    1  1918 

Reading  Terminal,  Phila 

First  M  Ser  2  (2d  loan)  g  guar  p  &  1  (end)  ...  PeP.c* 

38.3 

1888 

1,000 

1,125.000 

5g 

t 

—J 

Jan    1  1918 

do                  do 

Peterborough  RR — Stock  (rental  4%) 

100 

385.000 

4 

a 

ft 

(> 

Oct  1911   2% 

Nashua,  New  Hampshire 

Petersburg  RR — See  Atlantic  Coast  Line  RR 

Ph  &  Bait  Cent— IstMfSl. 200, 000  4  UsUo  be  pdNov  1 

74 

1881 

1,000 

2.200,000 

4H&  5 

M 

ft 

N 

Nov  1 1911 

Penn    RR    Co.    Phlladel 

New  mtge  510,000,000  gold  gu  p  &  i _        . 

1911 

4  g 

1951_    

Phila  Baltimore  &  Wash— Stock  auth  $25.350.450... 

50 

25,138,000 

4  In  1910 

J 

ft 

D 

Jne  30  1911  2% 

Broad  St  Station,   Phila 

P  W  ft  B  (old  Co)  plain  bonds..  ]                            1 

1887 

1.000 

1,000,000 

4 

A 

ft 

() 

Apr   1  1917 

Off.  Phil:  Kldd.  Peab.Bos 

Plain  bonds )      by  1903       |..r 

1887 

1.000 

1.000,000 

4 

M 

ft 

N 

Nov  1  1922 

Broad   St  Station,   Phila 

Plain  bonds  gold 1    mortgage.      |__r 

1891 

1,000 

930,000 

4g 
4  g 

,T 

ft 

,1 

Jan    1  1926 

do                 do 

Plain  bonds  gold  . J                          )__r 

1892 

1,000 

1.000,000 

A 

ft 

(1 

Oct    1  1932 

do                 do 

First  mortgage  $20,000,000  gold G  c*ftr* 

214 

1904 

1,000   &c 

15.070.000 

4  g 

M 

ft 

N 

Nov  1  1943 

Am  Ex  N  Rk.  NY:  &  Phil 

Plain  bonds  gold  due  $500,000  yearly c* 

1909 

1.000 

5.000,000 

4  g 

J 

ft 

J 

Jan  1  '15- '24 

Broad  St  Station,  Phila 

Phila  &  Ches  V — 1st  M  pref  old  5s  red  '96  gold.  PeP.c* 

1888 

500 

280.510 

4  g 

A 

ft 

O 

Apr  1 1938 

Reading  Terminal,  Phllo 

First  mtge  old  4s  not  pref  Int  reduced  In  '96  e_  PeP  c* 

-. 

1888 

500 

loo.ooo 

3  g 

A 

ft 

O 

Apr   1  1938 

do                  do 

The  $5,000,000  6%  5-year  debentures  were  issued  to  pay  the  floating 
debt,  receiver's  certfs.  and  other  corporate  purposes.     V.  85,  p.  1402. 

The  collateral  trust  gold  bonds  of  1902  (limited  to  $2,870,000)  are  secured 
by  the  entire  capital  stock  ($1,400,000)  of  the  L.  E.  ft  Det.  Rlv.  Ry.,  the 
National  Trust  Co.,  Ltd.,  of  Toronto,  being  trustee,  and  are  subject  to  call 
on  any  Interest  day  on  60  day's  notice.     V.  75,  p.  1302;  V.  76,  p.  213. 

Lake  Erie  ft  Detroit  River  Division  mtge..  V.  76,  p.  1356:  V.  77.  p.  89. 

Pere  Marquette  RR.  of  Indiana  4s  of  1903  were  assumed  on  consolidation 
Dec.   1907.      V.  76,  D.  919,  1193;  V.  85,  p.  469,  1519. 

Marq.  ft  Bes.  Dock  ft  Nav.  1st  gold  4  Hs.  $470,000,  guaranteed  jointly 
by  P.  M.  and  Bess,  ft  Lake  Erie.     See  "Industrial  Companies." 

The  equipment  trust  bonds  dated  April  1911  are  series  "A"  and  "B," 
and  secured,  besides  equipment  costing  $1,819,600  and  $1,841,  600,  respec- 
tively, by  5375,000  each  of  refunding  4s.     V.  92,  p.  957. 

The  equip,  trust  bonds  dated  Junel  1911  mature  534,000  Dec.  1 1911  and 
$44,000  semi-annually  thereafter.     V.  92,  p.  1636. 

EARNINGS. — For  3  months  ending  Sept.  30: 
3  Mos. —      Gross.  Net.  Oth. Income.       Charges. 

1911 $4,435,897      $1,252,574      def. 5166, 334      51,178,986 

1910 4,262,838        1,197,095      def.    118,075        1,103,680 

REPORT. — For  year  ending  June  30  1910,  V.  91.  p.  1092. 

Year  ending  June  SO —  1910-11.  1909-10. 

Operating   revenue $16,523,762   $16,542,271   $14,629,827 

Operating  expenses 13,470,965      11,698,842      10,581,580 

iaxes 664,770  755,641  576,893 


Balance. 
def.  $92, 746 
def.   22,660 

1908-09. 


Net  operating  income 52,388,027 

Other  Income def  .406,100 

Total  net  Income 51,981,927 

Interest  on  bonds 52,997,130 

Rentals 721,188 

Interest  on  bills  payable 77,370 

Interest  on  receivers'  certificates 


54,087,788 
def. 16, 820 

$4,070,968 

$2,898,793 

676,589 

25.047 

825 


$3,471,354 
238,209 

53,709,563 

$2,941,151 

699.066 

11,690 

17,005 


Balance,  surplus  or  deficit def  .51,813,761  sur.5469.714    sur.$40,651 

DIRECTORS. — Geo.   F.   Baker,   Norman   B.   Ream,   Geo.   W.   Perkins, 

W.   R.  Cross,  Frederick   W.  Stevens,  E.   R.  Bacon,   L.   F.  Loree,   W.   11. 

Porter  of  New  York;  Francis  R.  Hart  and  Fredk.  H.  Prince  of   Boston; 

William  Cotter,  J.  L.  Cramer,  S.  L.  Merriam  and  Henry  B.  Ledyard  of 

Detroit.     Pres.,  William  Cotter. — (V.  93,  p.  283.) 

PERKIOMEN  RR.— Owns  from  Perkiomen  Jet.,  Pa.,  to  Emaus  Jet..  Pa.. 
88.3  m.  Stock  ($1,500,000,  par  value  of  shares,  $501  owned  by  the  Read- 
ing Co.  and  mostly  deposited  under  Its  Jersev  Cent,  collat.  4%  mtge. of  1901 . 
V.  72,  p.  283.  Reorganized  in  1887.  In  year  1910-11,  gross,  5663,673; 
net,  $353,895.  In  1909-10,  gross,  5587,986;  net,  $391,937;  Interest,  taxes, 
&c,  5156.186:  Improv'ts,  $117,324;  bal.,sur.,  $118,426.— (V.  72,  p.  283.) 

PETERBOROUGH  RR.— Wilton  to  Greenfield,  N.  H..  10H  miles 
Leased  April  1  1893  to  Boston  ft  Lowell  for  93  years  at  4%  on  stock  and  ex 
pen«s.     Capital  stock,  $385,000;  par,  $100:  dlv..  A.  ft  O. 

PHILADELPHIA  &  BALTIMORE  CENTRAL  RR.— West  Phila.  to 
Octoraro  Jet..  Md.,  63  m.;  Wawa  to  West  Chester,  Pa.,  9  m.  (double  track, 
11  m.);  branch.  2  m.;  leased,  Chester  Creek  RR.,  7  m.:  Phila.  Bait,  ft  Wash, 
holds  $2,497,180  of  the  $2,499,174  stock.  The  $2,200,000  outstanding 
bonds  will  be  paid  at  maturity  Nov.  1  1911,  the  bondholders  to  be  given 
the  option  of  exchange  for  new  40-yr.  4%  gold  bonds  (part  of  an  authorized 
$10,000,000  Issue,  guar.  prln.  ft  Int.  by  Phila.  Bait,  ft  Wash.),  taken  at 
98,  the  remainder  to  be  paid  In  cash.  V.  93,  p.  1106.  For  1910  gross 
earnings,  $1,358,805;  net  Unci,  other  Inc.),  $147,730;  charges,  5205,343; 
bal.,  def.,  $57,613. — (V.  93,  p.  1106.) 

PHILADELPHIA  BALT.  &  WASHINGTON  RR.— (See  Map  Penn.RR.) 
Lines  owned —  Miles.  |     Lines  controlled,  leased,  Ac. — 

Phila    to  Washington,  D.  C.  via        |Phlla.    ft   Bait.  Central* 80 

Bait.  all(  double  track). 135|Delaware    RR.* 245 

Bowie  to  Pope's  Creek.  Md 49  | Delaware  Md.  ft  Va.*._ 98 

Branches  to  Delaware  City.  &c.   43  lOther  lines   (5).. 54 

Total    ('see    this    company) 704 

ORGANIZATION.— A  consolidation  Nov.  1  1902  of  tbe  Philadelphia 
Wilmington  ft  Baltimore  RR.  and  Baltmore  &  Potomac  RR.  V.  75.  p. 
•  »5.  1032;  V.  82.  p.  510.     See  Washington  Terminal  Co.  on  another  page 

STOCK. — Stock,  authorized.  $25,350,450.  outstanding  Jan  1  1911. 
$25,138,000,  of  which   Pennsylvania   RR.  owned   $25,135,475. 

Dividends  since  consol  ,  Dec.  31   1902  to  June  1911  4%  yearly  (s-a). 

BONDS— The  first  mortgage  of  1904  ($20,000,000  authorized)  Is  a  first 
lien  on  the  Philadelphia- Baltimore  division,  117  miles,  all  double-tracked, 
and  also  secures  pari-passu  the  $4,930,000  debentures  of  the  former  P  W.  ft 
B.  (see  p.  4  of  "Supp."  of  April  1895),  and  also  on  the  line  from  Baltimore 
to  Washington.  Of  the  bonds.  $15,070,000  have  been  sold,  Including 
$4,500,000  to  retire  the  $3,000,000  Bait,  ft  Potomac  Cs,  due  April  1  1911, 
and  $1,500,000  due  July  1  1911,  $3,930,000  of  the  balance  being  n 
to  retire  the  debentures  and  Baltimore  ft  Potomac  bonds  and  51 ,000,000  for 
future  purposes.      V.  78,  p.  49:    V.  92.  p.  795.      Mtges.,  &c,  1909,  $359. 023. 

The  $5,000,000  serial  4s  of  1909  arc  to  be  secured  by  any  new  mortgage. 
V.  84.  p.   1368;    V.  85,  p.  284;    V.  87,  p.   1605. 

EARNINGS.      8    mOB. ,11911. Gross,    (12,416,857;     net,    52,501,862 

Jan.   1   to  Aug.  31.      ]1910 Gross,      12,570.671;     net,      2,478,488 

I'KI'ORT. — Report  for  year  ending  Dec.  31  1910  In  V.  92.  p.  873 

Year  ending  Dec.  31 —       1910.  1909.  19oh.  1907. 

Gross  earnings $19, 021,707  $17.5)3.373  $16,126,570  117,255,572 

Operating  expenses       .$14,612,773  $13,059,390  112,285.974   113,456,231 
Rentals  on  basis  net  earn         445.026        1,059,690  937,798  747,206 

.    Net $3,963,908      $3,424,293      $2,903,398 

Int.  on  Investments.  &c.     1,001.048  830.757  739.201  743.o;,i 

Total  net  Income    ...   $4,964,950     $4,255,050     $3,642,599      $.1.7 


Year  ending  Dec.  31 —       1910. 

FIxedrentals $366,970 

Interest  on  bonds 1,070,833 


1909. 


$1,100,000 

17,175 

15,090 

552,366 

460,147 

1,005,519 

622,281 


1908. 
$20,938 
900,000 
15,675 
316.333 
526,564 
424,057 
1,005.519 
433,513 


1907. 
$41,781 
900,000 
14,496 
303,703 
498,564 
65,200 
972,630 
998.720 


Ground  rents,  &c 17,631 

Other  interest 7,192 

Taxes    568,749 

Rent,  equipment,  &c 711,185 

Dividends   (4%) 1,005,520 

Extraord.  expenditures.  1,021,619 

Balance,  surplus 5195.257         $482,472  

—  (V.  90,  p.  841;  V.  92,  p.  726,  795,  873,  1437,  1701;  V.  93,  p.  1106.) 

PHILADELPHIA  &  CHESTER  VALLEY  RR.— Road  from  Bridgeport 
to  Downlngton,  Pa.,  23.9  miles.  Chartered  In  1888.  Capital  stock  (par  $50) 
In  common,  $550,000;  preferred,  $205,100:  total,  $755,100.  of  which  Read- 
ing Company  owns  $483,300  common  and  $205,100  pref.,  $450,000  common 
and  $205,100  pref.  being  deposited  under  Its  gen.  mtge.  of  1897.  Reading 
Co.  guarantees  bonds,  with  Int.  reduced.     See  V    63.  p.  1064. 

PHILADELPHIA  &  ERIE  RR.— Merged  tn  Penn.  RR.— V.  86.  p.  1590. 

PHILADELPHIA  &  FRANKFORD  RR.— Owns  from  Crescentville  to 
Fiankford,  Pa.,  2.55  miles;  total  tracks,  4.06  miles.  The  $500,000 
stock  is  owned  by  Reading  Company,  of  which  5498,950  is  deposited 
under  Its  mortgage  of  1897;  prln  and  4%  Int.  Is  guaranteed  by  Reading  Co. 
Leased  to  Philadelphia  ft  Reading  Ry.  for  999  years  from  July  1  1907  for 
Interest  on  $500,000  first  mortgage  bonds  and  $111,466  outstanding  obliga- 
tions, any  excess  of  net  earnings  to  be  applied  to  reduction  of  principal  of 
atter.  and  thereafter  to  dividends  on  stock.      (V.  67.  p.  1358.  1357.) 

PHILADELPHIA  GERMANTOWN  &  NORRISTOWN  RR.  — Phila.,  Pa. 
to  Norrlstown  and  Germantown,  Pa.,  20.96  miles,  second  track,  20.35  m.; 
3d  track,  3.02  m  :  total  track,  95  miles,  leases  Plymouth  RR.,  9  m.  Leased 
on  Nov.  10  1870  to  Phila.  ft  Reading  for  999  years;  rental,  $277,623,  In- 
cluding $8,000  yearly  for  organization  expenses. 

PHILADELPHIA  HARRISBURG  &  PITTSBURGH.— See  page  176. 

PHILADELPHIA  NEWTOWN  &  NEW  YORK  RR. -Philadelphia  to 
Newtown.  Pa,  22  miles;  2d  track,  3.35  m.;  3d  track,  1.51  m.-  sidings  and 
laterals,  5.12  miles.  Stock— com.,  $1,225,000;  pref.,  $400,000;  par,  $50. 
Of  the  bonds.  $849,100  (with  coupons  only  partly  paid  -see  V.  64,  p.  331) 
are  owned  bv  the  Reading  Co.  and  deposited  under  its  gen.  mtge.  of  1897. 
In  Oct  1898  Int.  on  $507^000  bonds  was  reduced  to  3"i  from  April  1  1897 
and  made  a  first  charge;  remainder  5%.  subject  to  said  agreement.  V.  68. 
p.  773.  Year  ending  June  30  1910,  gross,  $178,519;  op.  def.,  535,660;  In 
1908-09,  gross,  5171,686;  net,  $75,014;  other  Income.  529,673;  int..  taxes, 
&c,  5100,043;  improvements,  58.417;  bal.,  def..  $3,773. 

PHILADELPHIA   &    READING    RR.— See   "Reading   Company." 

PHILADELPHIA  &  TRENTON  RR.— Phila  (Kensington).  Pa.,  to 
Morrlsvllle.  Pa.,  26  miles,  mostly  four  tracked.  On  June  30  1871  leased  for 
999  years  to  Pennsylvania  RR.  at  10%  on  $494,100  stock,  the  balance, 
$765,000,  being  owned  by  United  New  Jersey  RR.   ft  Canal  Co. 

PHILIPPINE  RY.— Under  a  concession  granted  July  13  1906  by  the 
Philippine  Gov't,  In  accordance  with  an  Act  of  Congress  of  the  United  States 
In  1905,  and  with  the  approval  of  the  Secretary  of  War,  this  company  has 
contracted  to  build  lines  of  railroad  In  the  Philippine  Islands  as  follows:  Isl- 
and of  Panay,  100  miles:  Negros.  100  m.,  and  Cebu,  95  m.  The  construction 
of  35  m.  on  Cebu  Is  optional  to  the  company,  which  has  the  right  under  the 
contract  to  construct  an  additional  25  m.  of  main  line  on  each  of  the  Islands. 

Definite  location  surveys  have  been  completed  as  follows-  Panay,  105 
miles;  Negros.  73  miles;  Cebu.  80  miles.  60  miles  of  road  on  Cebu  Is  In 
operation,  extending  from  Danao  to  Carcar  and  73  miles  on  Panay.  extend- 
ing north  from  Caplz. 

ORGANIZATION  AND  SECURITIES  —The  company  was  Incorporated 
March  5  1906  under  the  laws  of  the  State  of  Connecticut  with  an  authorized 
capital  of  $5,000,000  and  Is  being  financed  by  a  syndicate  headed  by  William 
Salomon  ft  Co.  V.  80.  p.  2622:  V.  82,  p.  219.  752;  V  83,  p  493.  970.  1412; 
V.  85,  p.  794;  V.  87,  p.  1358.  Under  the  terms  of  the  concession  the  Philip- 
pine Govt,  guarantees  Int.  on  an  Issue  of  1st  M  30-year  sinking  fund 
4%  gold  bonds,  which  may  be  Issued  to  extent  of  95%  of  cost  of  construc- 
tion. Any  Int.  payments  by  the  Government  become  a  cumulative  lien  on 
the  property,  subject  to  the  lien  of  the  1st  M  bonds.  The  entire  Issue  of 
bonds  is  subject  to  redemption  at  110  and  Interest  on  any  Int.  date.  Bonds 
may  also  be  drawn  by  lot  at  110  and  Interest  for  an  annual  sinking  fund 
which  must  he  established  after  July  1  1911  before  any  dividends  can  be 
paid  on  the  stock.  The  Government  concession  provides  that  In  lieu  of 
ill  other  taxes  the  railway  shall  pay  Vj  of  1  %  of  gross  earnings  per  annum 
■  luring  the  life  of  the  bonds  and  provides  further  «ultable  restrictions  for  a 
period  of  50  years  thereafter.  The  bonds  have  been  accepted  by  Secretary 
of  U.  S.  Treasury  as  security  for  Government  deposits  In  national  banks. 

DIRECTORS.— Gen.  C.  R.  Edwards.  Gen.  T.  H.  Hubbard,  Clarence 
McK.  Lewis.  Col.  Frank  Mrlntyre,  Wm.  Barclay  Parsons,  J.  G.  White. 
■Vlnnzn  Potter.  Frederic,  H  Reel  Wllll.-im  Salomon.  Charles  M  Swift. 
Cornelius  Vanderhllt:  Chairman.  William  Salomon:  Pres,  Charles  M  Swift: 
V.-P.,  Frederic  H.  Reed  and  C.  Lewis.  V.-P  and  Chief  Engineer,  William 
B.  Poland;  Treas..  J.  M     Weinberger;  Sec.   R.    It.    Hancock. 

Office.  43   Exchange  Place.  New  York  City.— (V.  87.  p.  1358,  1534.) 

PITTSBURGH  BESSEMER*  LAKE  ERIE  RR.  -  Bessemer.  Pa.,  to  Con 
neaut  Harbor  and  Wallace  Jet..  Pa  .  153  miles,  of  which  8  mile*,  leased  to 
other  roada;  other  mtle&ge  owned,  26  m  ;  branches  and  spun,  29  m.;  lenses 
Meadviiic  Conneaut  Lake  ft  Llnesvtlle  RR.,  Llnesvtlle  to  Meadvllle,  21  m.; 
trackage  to  Cascade,  near  Brie,  *o.,  12  m  :  total.  2»i  m.  <i2ii  m.  doubic- 
traoked) 


ORGANIZATION.   *c  — A  consolidation  Jan     14   1897. 

1228:  V.  76.  p.   1358.     '22.  V.  6|.  p     241.  7115. 


Boat  lines  to 
Canndn,  lee  V.  77,  n 

Of  the  stock.  $5,500,500  common  and   I5UU.1UU  pnTerred  are  owned   ny 
tbe  Carnegie  Co.      Leased  for  Hon  years  from  April  1  1901  to  the  Bessemer 
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,  BO  w  <  -<i\tr  i.v//:.s 
(For  abbreviation.-!.  «tc..  sue  nutis  on  first  poor) 


Philadelphia  &  trie     Bm  Pennsylvania  itit 
Phlla  A  Frnnkford      Plrsl  tinge  1800.000  guar.  Oul'.i:* 
Phils   licrin  &    Norrlstown      Slock  rental  1'  A  R  Hy 
Philadelphia  llurrisburg  &  Pittsburgh      1st  M  g c'Ar 
Phlla  Newtown  &   N  N       rlrst  mortgage  gold  llcil!    C* 
Philadelphia  A  Rending  Ky     See  Reading  Gompan) 
Philadelphia  &    Trenton      Slock    10":.    rental   I'enn   III! 
Philippine  Ry     Stork  $5,000,000  authorized 

t  lr.it  M  $15,000.000glm  guar  s  f  red  1  10  Ha*  c*<\r» 

Piedmont  A   Cumberland     See  Western   Maryland 

Pine  CreeU      See  Geneva  Corning  A  Son i  hern 

Plqua  &  Troy      First  nitre  $250, 000  gold  guar  |i  A  I      0 

Pittsburgh  Bessemer  &  Lake  Erie     Common  i%  rent 

Preferred  stock  ii"„  cumulative  guaranteed  by  rental 

P'ttshurgh  Slienango  A  Lake  Brie  lei   \1  gold.Ce.e* 

Consolidated  first  mice  for  $4, 800. 000  gold.Ce.e* 

I'll  m  Bess  ALE  cons  mi  ice  $10,000,000  gold. .  I  l.i  ' 

Debentures  gold  $2,000,000  red  (gee  text)   ..         I   P 

Shenango  equip  trust  $73,000  part  due  yrlv  g      I  PI 

Greenville  equip  trust  $100,000  due  yearly  g..    UPI 

Butler  equipment  trust  $2.050.000. UPI 

Plttsb  Chart  &   Yough     (Jen  M  $1,000,000  g  gu      FPI 
Pittsburgh  Cincinnati  Chicago  &  St  Louis  -Com  stock 

Preferred  stock     

Ohlc  St  L  &  Pitts  cons  M  ($22,000,000)  g.-.Un  C&l 

Steuben  &  Indiana  first  mortgage ..    r 

f"A"  gold      0* 

l"li"  gold     c" 

Cons    mtge    $75,000,000    gold    oruarl  "C"  gold     c* 

p  A  I  (end)  by  Pennsylvania  Co  un-<  "D"  gold    .c* 

conditionally,  all  equally  secured- 1  "E"  gold.c* 

l"F"  gold  c- 
|MG"  gold,  c" 
I  "H"  gold.c 

('haulers  first  mortgage  assumed e" 

Pittsburgh  Cleveland  &  Toledo — See  Baltimore  A  Ohl 
Sinking  fund  Jan.  1  1011  held  additional  bonds 
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and  Maturity 


I    It  here  Interest  and 
Dltldtnus  are  J'auabU 


$1,000  $500,000  4  g       P      A     A  Aug   1  1022 

50  2,248.000        12  Q  — M     .Sept  5    10113% 

1.000  2.00(1.000  5g       A  A  ()  15  Oct     16  1025 

1.000  1.500.000  See     text  A      A     (J  Oct     11042 


Reading  Term.  Phlla 
Mar    &    Mer    Uldg.    ) 
Heading  Terminal.  Phlla 
do 


100     Sea  text 
100      6.000.000 
1.000       7.835.0OU 


10  Q.  -J       Oct    10'112  W  "•  Treaa    Pa    UK    Co.    Phil*. 

"*g"  j"  A"   j  July  V 1037  Ban. 
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N  Nov   1   1039 

O  Oct   2  '11    1U% 

D  June  1   1011    3% 

O  Oct     1   1040 

J.July   1   1043 
:j     1   104  7 

D  June  1  1010 

O  Apr  1  1012-10)3 

N  May  1  1012  '20 

()  Apr   1  1921 

O  Apr   1  1932 

25'11  1  H% 
25    11  l>i% 

O  Oct    1  1932 

J  Jan    1  1914 

O  Oct    1  1940 

O  Apr    1  1942 

NiNov   1  1942 

N  Nov   1  1045 

A  Aug   1  1949 

DIDec    1  1953 

N  Nov  1  1957 

A  Feb   1  1960 

O'Oct     1  1031 


Un  Sav  Bk&TrOo, 

Check    from     Co's    office 
do  do 

Central   Trust   Co.    N    Y 
do  do 

United  States  Tr  Oo,  N  Y 

Union  Trust  Co,  Pit:- 
do  do 

do  do 

do  do 

Office.      Pittsburgh.      Pa. 

Farmers'  L  A  Tr  C«>.  N  Y 
do  do 

Union    Trust    Co.     N     Y 

National  City  Hank.  N  Y 

Farmers'  L  A  Tr  Co.  N  Y 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Co's  offce..  Plttsb'gh    Pa. 


b$5.303.  000. 


A  Lake  Erie  BR.,  a  subsidiary  organization  of  the  Carnegie  Co.,  for  6%  on 
pref.  and  3%  on  com.  stock.  Interest  on  bonds  and  organization  expenses, 
Ac  the  lease  being  guaranteed  by  the  Carnegie  Co.  V.  72.  p.  137.  Through 
Carnegie  Co.  Is  controlled  by  U.  S.  Steel  Corporation. 

BONDS. — Debentures  of  1899  may  be  called  since  June  1  1909  upon 
company  paying  H  %  for  each  year  of  unexpired  term. 

The  P.  B.  A  L.  E.  mtge.  of  1897  Is  for  $10,000  000  (trustee  United  States 
Trust  Co  .  N.  Y  ),  covering  all  the  railroad,  property,  rights  and  franchises 
of  the  consolidated  company,  including  the  agreement  with  the  Carnegie 
Steel  Co..  Ltd..  and  the  Union  RR.  Co.  Of  the  5s  of  1897.  $4,800,000  re- 
served to  retire  Pittsburgh  Shenango  A  Lake  Erie  bonds 

EARNINGS  (of  B.  A  L.  E.)  11910-1 1  .Gross,  $7,518,628;  net,  $2,679,306 
12  months,  July  1  to  Jmne  30. 1 1909-10. Gross.     7,888,021;  net,     3,728,357 

REPORT. — For  year  ending  Dec.  31  1910,  Bess.  A  Lake  Erie,  gross.  $7- 
602.132;    net,  $3,044,160.      In  1909.  gross.  $7,112.828. —  (V.  75,  p.  1203.) 

PITTSBURGH  B1NGHAMTON  &  EASTERN  RR.— Was  to  extend  from 
Clearfield.  Pa.,  to  Blnghamton,  N.  Y..  225  miles,  with  25-mlle  branch  to 
Phllllpsburg,  forming  a  short  low-grade  line  between  the  bituminous  coal 
fields  and  New  England  and  Canadian  points.  About  26  miles  between 
Towanda,  Pa.,  and  Canton  have  been  graded,  on  which  4  miles  track  laid. 
V.  87.  p.  167.  227;  V.  83,  p.  752,  1229.  Sold  In  foreclosure  Feb.  28  1911, 
the  7  miles  from  Keating  to  Lock  Haven,  Pa.,  being  purchased  by  the 
Beech  Creek  Extension  RR.  and  the  remainder  by  the  bondholders'  com- 
mittee. V.  92,  p.  596;  T.  87.  p.  678. — (V.  91,  p.  1711;  V.  92,  p.  119.  323, 
596.1 

PITTSBURGH  CHARTIERS  &  YOUOHIOOHENY  RY.— Owns  from 
Chartlers  to  Beecbmont.  19  miles;  trackage  (Chartlers  Ry.) .  2  m.;  21  miles  In 
all.  STOCK  outstanding  Jan.  1011,  $940,000.  owned  Jointly  by  guaran 
tors  mentioned  below.      Authorized  stock  $1,500,000.      V.  82.  p.  1269. 

DIVIDENDS. — In  1895.  4%;  1806.  11%;  1897,  none:  1898.  7%.  1899. 
1%;  1900,  4%;  1906,  6%;  1907,  10%;  1908,  4%;  1909,  8%:  1910.  4%. 
Of  the  4s,  half  are  guaranteed  (endorsed)  by  Pitts.  Cln.  Chic.  A  St.  Louis, 
the  other  half  by  the  Pittsburgh  A  Lake  Er'e.  See  guaranty,  V.  56,  p.  650. 
In  year  ending  Dec.  31  1910,  gross,  $386,473;  net,  $153,025:  other  income, 
$4,339;  Int..  Ac.  $97,070:  dlvs.  (4%).  $37,600;  surp..  $22.694. —  (V.  82. 
p.  1269.) 

PITTS.  CINC1NNATICHICAQO&ST.LOUISRY—  (See  Map*  Pa  RR  ) 


Lines  leased  (Continued) 

Ohio  Connectl  ig  Ry 

Pitts.  Wheetl  .r  A  Kentucky 
Ch  Ind  A  E  Ry  (V.  84  ,p.  1183) 
Eng.  Connecting  Ry.  In  Chic 
Other  lines . 

Operated  under  their  own  oroan 
Pittsburgh  Chartlers  A  Yough 

logheny  Ry     _. 

Clncln.  A  Musk.  Val.  RR 

Waynesburg  A  Wash.  RR 


Miles. 
9 


28 

4:» 

2 

1 


21 

149 

28 


Lines  owned  Mites 
Pittsburgh.  Pa.,  to  Chicago,  111.  511 
Kendoomb  Jet.  to  Anoka  Jet  .  166 
Bradford  Jet.  to  Indianapolis. .  104 
Indianapolis  to  Jefferson vllle. .  108 
Branches 243 

Total   owned   1.132 

Trackage  —  Indlanap.  to  Kokorao      54 
Other     3 

Lines  leased  (*See  these  co's) . 
•  Little  Miami  ..  195 

Total  of  all  Dec.  31  1910  ...  1 .665 

ORGANI7.ATIOV.  Ac.— Formed  In  1800  by  consolidation  (per  terms  in 
V.  50.  p.  875)  ol  Oaicago  St.  Louis  A  Pittsburgh,  Jeffersonvllle  Madison  A 
Indianapolis,  Cincinnati  A  Richmond  and  Pittsburgh  Cincinnati  A  St.  Louis. 
Controlled  by  Pennsylvania  Company,  which  on  Dec  31  1910  owned  $22.- 
470.700  pref.  and  $21 .909.300  common  stock. 

STOCK. — Authorized:   com.,   $45,000,000:   pref.,   $30,000,000 

Stockholders  were  ottered  In  1910  the  right  to  subscribe  for  $7,015,600 
additional  common  stock  at  par.  payable  between  Mch.  1  and  Mch.  15, 
raising  the  amount  outstanding  to  $35,666,000.  V.  90,  p.  447,  303,  560. 

The  pref.  stock  Is  "non-cum.  and  entitled  to  a  dlv.  of  4%  per  annum  out 
of  the  net  earnings  as  declared  by  the  board,  with  the  right  after  3%  has 
been  declared  on  the  com.  to  an  additional  1%.  making  5%  In  all."  After 
5%  on  both  com    and  pref..  the  two  share  pro  rata 

STOCK  OF  OLD  COMPANIES  unexchanged   Dec.  31  1010.    Chic.  St    L 
A  Plttsb.  com.,  $431,515.  and  pref.,  $3,353;  all  other  cos.,  $96,521. 
DIVIDENDS  (Slnce'001    '02  to '05.  '06.    '07  to '09.  1910.  1911. 

Preferred   (%) f     4  yearly.  4H     5  yearly.       Below.  5 

Common  (%) J 3    yearly 4  yearly.       Below.  5 

In  1910  on  pref..  Jan..  2H%  (s.-a.);  April,  1J<%;  July.  IX%:  Oct.. 
l*i%.  On  common,  Feb..  2  H%  (s.-a.);  April.  1  H%;  July.  1  H%:  Oct.. 
1H%.     Dividends  hereafter  to  be  quarterly. 

BONDS.— The  consol.  mlae.  for  $75,000,000  (Farmers'  L.  A  T.  Co.  of  N  . 
Y.  and  VV.  N.  Jackson,  trustees)  covers  the  entire  property.  Sufficient 
consols  are  reserved  for  the  purpose  of  retiring  all  sectional  bonds  at  ma- 
turity, at  which  time  they  must  be  paid  off.  The  remain. ler  are  Issuable  for 
Improvements,  additions,  Ac.  They  are  guar,  unconditionally  as  to  prln. 
and  Int.  by  the  Penn.  Co.  The  eight  series  are  all  equally  secured  Sei 
adv.  In  "Chronicle"  May  21  1892  and  guaranty  on  bonds.  Equipment 
trust  obligations  Jan.  1   1911,  $6,800,412. 

In  Jan.  1910  the  sale  of  $4,000  000  ser.G consol.  4";,  bonds  was  authorized 
to  redeem  the  $1,967,000  Jefl.  Mad.  A  Ind.  7%  bonds  due  Julv  1  1910  and 
for  other  capital  requirements;  also  $10,000,000  ser.  II  forelevatlou  of  tracks, 
completing  double-tracking,  equipment,  Ac.  of  which  $3,000,000  sold  in 
May  1911.      V.  90,  p.  303.  1555;  V.  91.  p.  337;  V.  92.  p.  121.1. 

LATEST   EARNINGS     -(1911 Oroas.  #24,853,002;   net.  55,938,307 

8   mos.,  Jan.   1    to  Aug.   11.(1010.    .    .Gross,    28,860,880;   net.     :.,G7'J,.r>9  7 

ANNUAL  REPORT.— Report  for  1910  In  V.  92.  p.  949,  1024,  1038. 

Year  ending  Dec.  31 —  1910.  1909.  Inc.    or    Dec. 

Miles  directly  operated 1,468 

Gross  earnings ..$40,601,379   $35,070,83.')    +  $4, 630, 54(5 

Net  earnings $8,601,311      $9,533,054       — $031,748 

Miscellaneous  Income 304,250  209,103  +5.147 


Total  net  earnings   . 


$8,905,561       $9,832,157 


-$920,596 


1910.                 1809.  Inc.  or  n»e 

Interest  on  bonds $2,574,397     $2,557,020  +$17,377 

Rentals  paid 833.494           826.255  +7.239 

Car  trusts   (Including  Interest) 871.371            897.031  — 25.660 

Interest,  general  account 105.682  — 105,682 

Hireof  equip.,  sink.  fund.  adv..  Ac.      1,341,972        1,076.345  +265,627 

Dividends  on  preferred .(5)1.373.777  (5)1,373,132  +645 

Dividends  on  common (5)1.783,329(4^)1289268  +404,061 

Balance,  surplus $127,221      $1,707,424  —$1,580,203 

—  (V.  90,  p.  1614;  V.  91,  p.  337:  V.  92,  p.  949.  1024.  1033.  1038.  1243. 
PITTSB.  CLEVE.  &  TOL.  RR.— See  Bait    A  Ohio  RR.  — (T.  76.  p.  40. 

PITTSBURGH  FORT  WAYNE  &  CHICAGO  RY.  —  (See  Maps  Penn.  BR.) 
— ROAD. — Owns  from  Pittsburgh.  Pa.,  to  Chicago.  111.,  and  branch.  470 
miles.      Double  track,  470  miles. 

LEASE,  Ac. — Foreclosed  Oct.  24  1861  and  reorganized  Feb.  26  1862  . 
From  July  1  1869  leased  for  999  years  to  the  Penn.  RR.;  rental  pays  Interest  . 
sinking  fund  of  debt  and  7%  on  stock,  payable  Q.-J. 

In  July  1901  an  extra  dlv.  of  2%  was  declared  on  both  stocks,  but  It  will 
be  paid  on  the  guar  special  stock  only  In  case  the  courts  so  decide. 
V.  72,  p.  821.  1188 

CAPITAL  STOCK. — The  special  Improvement  stock  Is  Issued  to  Penn. 
RR.  for  Improvements.  Ac,  under  Article  16  of  lease,  which  provides  that 
the  lessor  may  Issue  special  bonds  or  stock.  See  V  50,  p.  139.  and  wording 
of  endorsement  In  V.  56,  p.  774.  The  special  stock  Is  In  all  respects  sub- 
ject to  the  general  or  prior  stock  and  to  "the  rights  of  holders  of  said  general 
or  prior  stock  to  have  distributed  to  them  In  quarterly  Installments  an  annual 
dividend  fund  of  $1,380,000  free  of  all  taxes."  This  special  stock  Is  Issued 
from  time  to  time  for  betterments:  In  1902,  $1,418,300:  In  1903.  $2,010  400; 
In  1904.  $4,959,200:  In  1905.  $3,341,900:  In  1906.  $3,020  700;  In  1907. 
$1,431,900;  in  1908.  $2,681,300;  in  1909,  $1,552,800:  In  1910.  $1,654,100. 
Of  the  $44,694,600  guar,  special  stock  oatstandlng  Dec.  31  1910,  $40,763.- 
500  was  owned  by  Pennsylvania  Co.     V.  75,  p.  1087. 

BONDS  — The  first  mtge.  is  in  series  of  $875,000  each  and  2d  mttce.  of 
$860,000.  Of  the  above  1st  mtge.  bonds,  $3,408,500.  and  of  the  2d  mtge. 
$3,865,500  and  $2  723.859  cash  were  in  sinking   fund  Dec    31   1910. 

REPORT. — 1910,  lessee's  profit,  $1,574,986:  1909,  $1,748,115;  1908. 
$1,563,072;  1907,  $1,057,406;  1906,  $882,142. —  (V.  91,  p.  165;  V.  93.  p.  45. > 

PITTSBURGH  JUNCTION  RR.— B.  A  O.  owns  all  except  $15,250  com- 
mon stock,  $050,000  first  6s.  $250,000  second  5s  and  $191 .000  Terminal  Co 
5s.      See  B.  A  O.  and  V.  60.  p.  1083.  1102.  and  V.  70.  p.  77 

PITTSBURGH  &  LAKE  ERIE  RR  —(See  Maps  N .  Y.Cent.  A  BR.  RR.< 
— Owns  from  Pittsburgh.  Pa.,  to  Youngstown.  O..  67  ra.,  to  be  4-tracKed. 
branch  lines  to  Newcastle,  Ac.  Pa.,  6  ra.;  total  owned,  73  m.  (of  which  70 
double  track):  leases  Pitts.  McKeesport  A  Yough.  (which  see),  109  ra. 
Man.  State  Line  RR..  3  m.;  Beav  A  Ell.  RR..  3  m.:  Elw.  Gmneotlng  RR.. 
1  mile:  Youghlogheny  Northern  Ry.  2   miles:  total,    191  miles. 

The  road  is  operated  in  harmony  with  the  N.  Y.  Central  svstem.  the  L.  S. 
A  Mich.  Sou.  Ry.  Apr.  1911  owning  $12,600,200  of  $25,200,000  stock. 

In  Jan.  1910  a  99-year  traffic  agreement  was  made  with  the  Western 
Maryland,  which  will  build  an  87-mlle  connecting  line  with  the  Pittsburgh 
A  Lake  Erie.      V.  90,  p.  237:    V.  92,  p.  874. 

P.  A  L.  E.  owns  stock  and  securities  of  Pitts.  Ch.  A  Youeh.  Ry.,  $470.- 
000.  and  of  Man.  BR.,  $714,000;  Beaver  A  Ellwood  RR.,  $150,000:  Ellwood 
Connecting  RR.,  $50,000:  Mahoning  State  Line  RR.,  $96,600:  Lake  Erie 
Youngstown  A  Southern  RR.,  $200,000.  As  to  guaranty  of  bonds  of 
Mon.  RR.,  see  that  company's  statement. 

In  Nov.  1905  the  holdings  of  the  Little  Kanawha  syndicate.  Including  the 
stocks  of  the  Little  Kan..  Park.  Bridge  A  Term  ,  Burnsv  A  East.,  Buckhan- 
non  A  North.,  Bellngton  A  North,  and  Zauesv.  Marietta  A  Parkersburg . 
were  acquired  by  the  Pitts.  A  L.  E..  Pennsylvania  and  Bait.  A  Ohio.  V.  81 . 
p.  1  136,  1493;  V.  86,  p.  981;  V.  92.  p.  874. 

STOCK. — Stockholders  In  1910  subscribed  for  56,000,000  and  to  April  15 
1911  for  $4,200,000  new  stock  at  par,  raising  amount  outstanding  to 
$25,200,000.      V.  92,  p.  660. 

DIVIDENDS. —  l'86tO'91.    '92  to  '06.  '07.     '08.     '09.         1910.  1911. 

Percent. \  6  yearly.     10  yearly.     12       11      10     10  A  40  ex.  Below 

In  1910.  10%  (5%  F.  A  A.)  and  in  Feb.  40%  extra.  In  1811.  10% 
(5%  F.  A  A.),  and  in  March  25%  extra. 

EARNINGS. — 8    mos. .11911 Gross,  $9,855,425;    net.  $4,8:>2.069 

Jan.   1   to  Aug.  31.       ,1910 Gross.   11.416.456:    net.     6,223,684 

REPORT. — Report  for  year  ending  Dec.  31  1910  In  V.  92,  p.  874,  showed: 
Gross.  $17,052,608;  oper.  Income,  $8,779,628:  other  Income.  $299,224:  Int. 
rentals,  Ac,  $888,945;  dlvs.  (10%),  $2,100,000:  Improv'ts.  and  equip't. 
(4,864,081;  bal..  sur..  $1,225,816.— (V.  02.  p.  596,  660.  795,  874.) 

PITTSBURGH  McKEESPORT  &  YOUOHIOGHENY  RR.-uSes  Mups 
iV.  Y.  Cent.  <£  H.  R.  RR.) — Owns  from  Pittsburgh  to  Connellsvllle.  Pa.. 
56.83  miles;  Belle  Vernon  Jet.  to  Brownsville  Jet.,  Pa.,  38.50  m.;  branches, 
14.06  m.;  leases,  1.91  m.:  total.  111.30  m..  of  which  80.62  miles  double  tr'k. 

LEASE. — Leased  to  Pittsburgh  A  Lake  Erie  RR.  for  099  years.  Rental 
Is  6%  on  the  stock,  principal  and  Interest  of  the  Pittsburgh  McKeesport  A 
Youghlogheny  bonds  being  guaranteed  by  Pittsburgh  A  Lake  Erie  and  Lake 
Shore  A  Michigan  Southern  companies,  the  guaranties  being  endorsed  on 
the  share  certificates  and  bonds.  The  guaranty  of  the  stock  Is  on  the 
express  condition  that  the  bolder  shall  accept  par  for  the  same  on  July  1 
1934  See  wording  of  guaranty  In  V.  56,  p.  774.  Stock  authorized. 
$4,000,000;  first  mortgage  bonds  authorized,  $2,250,000-  second  mortgage 
bonds  authorized,  $1,750,000.  Profit  to  lessee  In  1010.  $6l5.  of  whlob 
one- half  was  payable  to  the  Lake  Shore  A  Michigan  Southern 

PITTSBURGH  OH  10  VALLEY  &  CI  NCI  NN  ATI  RR.— Owns  road  Bellaire. 
0..  to  Powhatan.  O..  15  m.     Operated  for  cost  by  Penn.  Co.  In  connection 
with  Cleveland  A  Pittsburgh  since  Dec  1  1892.    Stock  authorized.  $1,500. 
000;  outstanding.  $300,000;  par.  $50.     Trustee  of  mtge.   (for  $1,500,000) 
Fidelity  Trust  Co.  of  Phlla.      Cal.year  1910.  gross.  $125.40.1:  net.  $55,870. 

PITTSBURGH  &  SHAWMUT  RR.— (See  Map.)— Organized  to  estab 
llsh    an    outlet    to    Pittsburgh    for    Pitts.    Shawm.    A    Nor.    RR..    which 
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RAILROAD  COMPANIES 

Mile, 

Date 

Par 

Amount 

Rate 

When 

IaisI  Dividend 

Places  Where  Interest  an* 

[For  abbreviations,  Ac.  see  nates  art  first  paae] 

Road 

lionds 

Value 

Outstanding 

% 

Payable 

and  Maturity 

Dividends  are  Payable 

Pittsburgh  Ft  Wayne  A  C—  Gen  stock  7%  gu  Penn  RR 

470 

$100 

$19,714,286 

See    text 

< 

J— J 

Oct    3  191  1    1  H 

Wlnsiow.  Lanier 4Co.N  Y 

Guaranteed  special  liniit  slock  7%  guar    by    end    - 
First  mortgage  Series  A  to  Fl  Sinking  fund  curaulal 
Second     do     Series  O  to  M.J      live  not  drawn. o*J 

470 

1871 

100 

48.032.90U 

See    text 

'}— J 

Oct    2  1911    1H 

do                  do 

470 

1802 

600   4o 

5.250.000 

7 

Varlo 

U 

July  1  1912 

do                  do 

470 

1862 

500   4c 

5.160.000 

7 

Various 

July  1  1912 

do                 do 

Third  mortgage - 

470 

1862 

500   4c 

2.000.000 

7 

A 

4 

() 

July  1  1912 

do                 do 

Pittsburgh  &   Lake  Erie— Stock  autb  $30,000,000. 

191 

50 

25.200.000 

See  text 

F 

4 

A 

Aug  1    1911  5%  Co'i    Office.     Pittsburgh. 

73 

1878 

1.000 

2.000.000 

6  g 

J 

4 

J 

Jan    1  1928                     do                  do 

Second  mortgage  gold  Series  A  and  B N.c 

Pittsburgh  Lisbon  &  Western— See  Wheel  4  Lake  Krl 

73 

1889 

1.000 

2.000.000 

5  g 

A 

4 

<> 

Jan    1  1928           New  York  Trust  Co.  N  Y 

e 

Pittsburgh  McKees  &  Yough—  Stock  guar  (see  text). 
First  mortgage  guar  by  P  4  L  E  and  L  S  &  M  S-  -  c 
2d  M  guar  p  1  1  (end)  by  P  &  L  E  and  L  S  4  M  S     c 

1884 

50 

3.959.650 

6 

J 

4 

J 

July  1911  3%       Union    Trust    Co.    N    Y 

57 

1882 

1.000 

2.250.000 

6 

J 

4 

J 

July  1  1932                      do                  do 

57 

1884 

1,000 

1,000,000 

6 

J 

4 

J 

July  1  1934                      do                   do 

McKcesport  4   Helle  Vcruon  1st  M  gold  assum     FPi 

39 

1888 

1,000 

600.000 

Sf 

J 

4 

J 

July  1  1918           Fid  Title  4  Tr  Co.  Plttsb 

Pitts  Ohio  Val  &  Cln—  1st  M  gold  sf  not  drawn   FP.c» 

IS 

1890 

1.000 

290.000 

5  g 

A 

4 

0 

Oct    1  1920           Broad   St  Station.   Phlla 

Pittsburgh  Palneioille  &  Falroort  -See  Baltimore  4 
Plttsb  &  Shawmut  RR  — 1st   M  g  red  105.  .Ce.c'4r- 

Ohio 

RR 

1909 

1.000 

4.000.000 

5g 

J 

4 

1) 

Dec  1959               Intern  Bkg  Co,  New  York 

Bq   4  1st  Hen  coll  tr  notes  g  red  101 G.c*4r* 

1911 

1.000 

3.256,000 

a  i 

J 

4 

1) 

June  1  1913          Guaranty  Trust  Co,  N  Y 

PlttsShaw  &  Nor  — Hec'rtictfs($525.000  Jnel4)red.par 

09-10 

1,000 

725.000 

5 

Various 

June'l4-Sept'15  Columbia  Trust  Co.  N  Y 

Receiver's  certificates.  $1,500,000  auth,  red.  105. c 

1910 

1  000 

1.500.000 

5 

F 

4 

A 

Aug  1  1915          Columbia  Trust  Co.  N  Y 
Men  11916                         do                  do 

do              do             redeemable  par 

--- 

1911 
1899 

1,000 
1,000 

875,000 
164,000 

5 
5  g 

4  g 

5  g 

M 
K 

4 
ft 

S 

A 

First  mortgage  gold  $12,000,000       Ta.c* 

Feb  1  1949            Feb    1905    lnt    last   paid 

Refunding   mortgage  gold   115,000,000 

1902 

1.000 

14,491 .600 

(•■ 

ft 

A 

Feb  1  1 952                    do                 do 

Car  trusts  last  Installment 

1905 

1.000 

33.000 

M 

ft 

S 

Mch  1   1912         |Trust  Co  of  America.  N  Y 

Oar  trusts  (reoelver's)  g  due  (84,000  yrly  N'ov.l.xc* 

1907 

1.000 

256.000 

5  g 

M 

4 

\- 

Nov  '12  Vov'14  Guardian  Trust  Co.  N   Y 

Car  trust  (receiver's)  due  J 1 1 ,000  s-a 

~20 

1910 
1911 
1910 

1.000 
500  40 

220.000 

99,114 

300,000 

5 

J 

4 

D 

Dec   1  1920           Columbia  Tr  Co,   N   Y 

Locomotive  trust  (receiver's)  due  $9,911  quar 

Mch  15  1914                   do                  do 

Pittsburgh  &  Susq — 1st  M  $2,000,000  g  red  s  t.-Q.o* 

5g 

II 

4 

N 

Nov  1  1940          New  York 

Pittsburgh  Virginia  &  Charleston — See  Pennsylvania 

Plttsb  Term  RR  &  Coal— West  Side  Belt  1st  M  g   UP! 

Pittsburgh  Terminal  1st  M  $7,000,000  gold.   CPi.c* 

Consolidated  mortgage  $14.000.000 Eq 

RR 

Text 

1897 

1.000 

383,000 

5  g 

M 

4 

S 

Sept  1  1937 
July  1  1942 
1955 

--                                 . .   _ 

Text 

1902 

1,000 

5  g 

4H 

J 

f, 

1 

1005 

Pittsburgh  &  Western— See  Baltimore  4  Ohio  RR 

Plttsb  Westmoreland  &  Somerset— 1st  M  $700.000g.N 
Pitts  Y'ngt'n  &  Ash— Com  stk  $5,900.000  7%  guar... 

25.6 

1905 

1.000 

600.000 

6  g 

A 

4 

CI 

139 

100 

2.100.000 

7 

Q—  M 

Sept  1   1911  IK  Farmers'  L  4  Tr  Co.  N  T 

Preferred  stock  7%  guar  $9.100.000 

139 

100 

9.100.000 

7 

Q— M 

Sept  I  191 1  1 M            do                 do 

Consol  M  s  f  1%  not  drawn Fc* 

125 

1887 

1.000 

1.562.000 

6 

M 

4 

N 

Nov  1  1927 

do                 do 

First  general  mortgage  $  1 5 .000.000 Ce  o» 

139 

1908 

1,000 

1,980,000 

4  g 

6 

,T 

ft 

n 

June  1  1948 

do                 do 

Plymouth  &  Mlddleboro— 1st  M  Int  gu  by  Old  Col     c* 
Pontiac  Oxford  &  North — See  Grand  Trunk  Western 

15 

1892 

225  000 

1 

4 

.i 

Jan    1  1912 

International  Tr  Co.  Boit 

Ry 

Port  Angeles  Pac— 1st  M  $2,000,000  g  red  at  105--  K 

1904 

1.000 

100.000 

5  g 

A 

4 

o 

Apr   1  1954 

Oot  1904  coupon  last  paid 

see  below.  Is  building  102  miles  of  road  from  Brockwayville,  Pa.,  to  Free- 
port,  Pa.,  on  the  Pennsylvania  RR.,  28  miles  northeast  of  Pittsburgh. 
When  completed,  after  reorganization  of  Pittsburgh  Shawmut  4  Northern, 
Is  to  be  merged  with  the  latter:  Brockwayville  to  Ramsaytown,  37  miles, 
has  been  completed,  and  balance  to  Freeport  will  be  completed  by  Jan.  1912. 
Freeport  Is  at  the  head  of  slack  water  navigation  of  the  Allegheny  River 
(under  plans  of  U.  S.  Gov't),  thereby  forming  a  water  route  for  freight 
traffic  of  the  Pittsburgh  district  to  Ohio  and  Mississippi  River  points  and 
the  Gulf  of  Mexico.  The  road  completed  is  leased  to  Plttsb.  Shawmut  & 
Northern  RR.  Co.  at  a  rental  equal  to  the  net  earnings  of  the  P.  4  S.  RR. 
plus  10c.  per  gross  ton  on  coal  delivered  by  the  P.  4  S.  RR.  to  the  P.  S.  4  N. 

In  1910  sold  $4,000,000  of  an  authorized  512  000,000  of  50-year  5%  gold 
bonds  due  Dec.  1  1959,  but  callable  at  105;  annual  sinking  fund,  $100,000, 
beginning  Dec.  1914.  The  bonds  are  secured  on  the  37  miles  in  operation 
and  the  65  miles  to  be  completed  Jan.  1912  (total,  102  m.);  also  pledge 
of  $11,953,000  of  $14,491,000  ref  4s  and  $58,000  of  $164,000  Pitts.  Sh.  4 
Nor.  1st  5s  outstanding,  pledge  of  entire  $3,607,200  Allegheny  River  Min- 
ing Co  stock  and  two  traffic  contracts  with  the  Allegheny  Mining  Co.  and 
Pitts.  Shawmut  4  Northern. 

In  June  1911  $3,250,000  equipt.  and  1st  lien  coll.  trust  2-yr.  6%  gold 
notes  were  sold  to  provide  for  the  completion  of  the  road,  secured  by  (1) 
$3,350,000  Pitts.  4  Shawmut  1st  M.  5%  bonds;  (2)  $1,250,000  Allegheny 
River  Mining  Co.  1st  5s  due  June  1  1913  (entire  issue);  railroad  equipment 
costing  about  5640,000.  The  P.  4  S.  RR.  Co.  has  deposited  with  the 
trustee  funds  sufficient  to  pay  the  Interest  charges  on  these  notes  until  their 
maturity.     V.  93,  p.  45.     As  to  earnings,  see  P.  S.  4  Nor.  RR.  below. 

DIRECTORS. — Edwin  Hawley,  Theo.  P.  Shonts,  Wm.  H.  Taylor,  Frank 
Trumbull,  Thomas  H.  Hubbard,  Edwin  E.  Tait,  Harry  Bronner,  and 
Henry  E.  Huntington. —  (V.  92,  p.  188,  463;  V.  93,  p.  45.) 

PITTSBURGH  SHAWMUT  &  NORTHERN  RR.— (.See  Map.)—  Oper- 
ates a  road  extending  from  bituminous  coal  fields  in  Elk  and  Jefferson 
counties.  Pa.,  northerly  to  Wayiand,  N  .Y.,  a  distance  of  152  miles,  with 
branches.  Total  now  operated.  240  miles.  The  allied  Pittsburgh  4  Shaw- 
mut RR.  (which  see  above)  has  under  construction  a  line  running  through 
extensive  coal  fields  (large  areas  being  owned  by  those  identified  with  the 
enterprise)  to  river  front  in  Pittsburgh  district.  The  enlarged  system  will 
aggregate  300  miles  and  will,  It  Is  stated,  form  the  shortest  and  lowest  grade 
route  of  any  existing  line  between  the  Pittsburgh  region  and  central  New 
York  and  the  New  England  States,  via  the  Erie  and  the  D.  L.  4  W. 


To  be  Merged — Now  Leased — Miles. 
Plttsb .   4  Shawmut  RR — 

Brockwayville     to      Knoxdale, 
Conifer  and  Ramsaytown 37 

Trackage — 

Hyde   to   Brockwayville 7 

Brockport  to  Horton  City 2 

Total   operated 240 


Owned —                                      Miles. 
Wayiand,   N.   Y.,   to   Brockway- 
ville. Pa 145 

Olean  to  Olean  Junction 8 

Kasson  to  Hazlehurst 5 

Paine  to  Cardiff 12 

Brown  Run  Branch 2 

Leased — 

Hornell  Junction  to   Hornell 10 

Croyland  to   Hallton 12 

REORGANIZATION.— On  Aug.  1  1905  Frank  Sullivan  Smith  was  ap- 

golnted  receiver.  Reorganization  deferred  pending  completion  of  Pitts- 
urgh   &  Shawmut.      V.  92,  p.   188. 

In  1900  51,600,000  5%  receiver's  ccrtfs  auth..  of  which  $525,000  were 
sold,  chiefly  for  construction  of  State  line  branch  (completed  Dec.  31  1909), 
State  Line  Jet.  to  Coryvil'.e.  11  m.,  to  replace  trackage,  5200.000  to  retire 
$200,000  certfs.  due  Sept.  1  1910  and  remainder  to  refund  receiver's  certfs. 
due  Mch.  1  1911.  V.  88.  p.  1 129,  1194;  V.  92,  p.  323.  396.  In  June  1910 
$1,500,000  5-year  5%  ccrtfs.  were  auth.,  redeemable  at  105,  for  Improve- 
ments to  the  mines  of  Shawmut  and  Kersey  companies.  V.  91.  p.  1161. 
Car  trusts  of  1907  Issued  by  receiver.     V.  86.  p.  169. 

The  $5,836,000  old  firsts  of  1899  exchanged  for  the  bonds  of  1902  have 
not  been  canceled.     V.  75,  p.  291. 

STOCK. — Authorized,  $15,000,000;  Issued,  $15,000,000;  par.  $100. 

RR.  EARNINGS.— 2  mos..  11910-11 Gross,   5214,127;    net,   $67,266 

July   1    to  AUK.  SI.  I  1 909-10    ...Gross,      229,490;     net,      29,162 

Pres.  E.  E.  Talt  of  P.  4  S.  Hit.  In  June  1911  wrote  "Even  on  the  basis 
of  present  partial  operations,  the  gross  earnings  of  the  combined  railroads 
for  the  year  ending  June  30  101  1  will  bo  about  $6,000  per  mile,  which,  under 
normal  operating  conditions,  together  with  tlie  revenues  from  the  present 
coal  development,  would  be  ample  tor  the  payment  of  all  fixed  charges  of 
the  P.  &  S.  Ml.  Co.  Net  earnings  tor  the  current  fiscal  year  ending  June  30 
1911  practically  cover  the  interest  on  the  present  Investment  on  that  part 

of  the  i*.   4  S.   HU.  now  In  operation.      For  the  year  ended  June  30   1913, 
the  net  earnings  of  the  I'.  4  3.  Hit.  should  be  at  least  $492,000.  or  well  In 
Ol  the  present  charges,  Incl,  interest  on  these  I  10)   notes." 

REPORT,      i'  idlng  June  80  1911,  trroRB,  $1,331,755;  net,  $194,- 

040;  other  Income  (hire  of  equip,  bal.),  5167,287;  deductions,  $35 

ice,  sin  plus,  $  1  0,52  I . 

Acting  Ties  and  receiver,  Frank  S.  Smith,  60  Wall  St.  See  directors  of 
Pitts.  4  Shawmut  above. — (V.  91.  p.  1255;  V.  '.'2.   P,   188.  323.  396.) 

PITTSBURGH  &  SUSQUEHANNA  RR.— Sec  page  176. 

PITTSBURGH  TERMINAL  RR.  &  COAL  CO. -Owns  $1,065,000  of  the 
$1,080,000  stock  of  the  West  Side  Belt  RR.,  having  a  belt  line  extending 
from  Pittsburgh  to  Clalrton,  Pa.,  20.6  miles  and  Banksvllle  June,  to 
Banksvllle.  2  miles,  with  13  miles  of  sidings,  a  total  of  35.6  miles.  Owns  In 
fee  about  15.000  acres  of  coal  and  675  acres  of  surface  lauds  adjoining  In 
Allegheny  County.  Pa.  V.  80.  p.  1236;  V.  88.  p.  1254.  Capaclt] 
3.000,000  tons  yearly.  V.  78.  p.  703-  V.  80.  p.  1180.  F  11.  Skeldlng 
and  H.  W.  McMasters  are  receivers  of  West  Side  Hell.  V.  Xfi,  p.  1590. 
On  Oct.  1  1910  there  were  outstanding  $015,000  licit  RR.  receivers'  certs, 
due   Dec.    1    1910.      On   Sept.   30    HMO   5700,720   C>"„    receivers'   certs     were 

authorized,  due  Deo.  i  1912,  but  callable  at  par  after  June  l  ion,  ranking 
ahead  of  the  bonds,  to  retire  at  par  the  said  receivers'  certs.,  remi 
available  tor  Improvements      V    91,  p.  940,  1097. 

In  Jan.  1911  application  was  granted  to  Issue  $2,000,000  West  Side  re- 
ceiver's certfs.  to  purchase  2.000  freight  cars,  of  which  $1,000,000  sold  in 
Feb.   1911.      V.  91.  p.   1575,   1631;  V.  92.  p.  324.  390. 


In  1904  the  Wabash-Plttsburgh  Terminal  Ry.  (which  see)  acquired  the 
entire  $14,000,000  stock.      V.  79.  p.  1024.  2086;  V.  80.  p.  1236. 

The  first  5s  of  1902  are  secured  on  coal  lands  and  by  mortgage  of  West  Side 
Belt  RR.,  which  guaranteed  them,  principal  and  Interest,  and  by  pledge  of 
West  Side  Belt  stock  owned.  Of  the  5s,  $4,287,000  were  pledged  under 
the  Junior  4  Ms,  and  remaining  $1,379,000  reserved  for  West  Side  Belt  and 
coal  land  mtges.  Of  consols  of  1905,  present  Issue  ($5,500,000)  Is  deposited 
under  Wabash  <H%  notes  of  1905.  Pres.,  B.  F.  Bush. — (V.  88.  p.  1254.) 

PITTSBURGH  WESTMORELAND  &  SOMERSET  RR.— Owns  from 
Llgonler.  Pa.,  to  Somerset,  25.6  miles;  completed  In  June  1906.  Stock, 
$700,000,  all  outstanding;  par,  $100.  In  Jan.  1910  controlling  Interest 
In  stock  ($353,700)  was  sold  at  auction;  V.  90,  p.  373.  For  year  ending 
June  30  1909,  gross,  $20,950;  op.  def.,  $3,372;  other  Income,  $567;  total 
deductions,  $27,545.  Pres.,  J.  Henry  Cochran;  Sec.  and  Treas.,  L.  H. 
Allen,  LIgonler.  Pa.— (V.  81,  p.  1849;  V.  90,  p.  373.) 

PITTSBURGH  YOUNGSTOWN  &  ASHTABULA  RY.— Owns  Kenwood, 
Pa.,  to  Ashtabula  Harbor,  O.,  99  miles;  Nlles  to  Alliance  Junction,  O.,  25 
miles;  Homewood  to  Wampum  June,  6  miles:  Lawrence  June,  to  New 
Castle,  3  miles;  Bessemer  Branch,  5  miles:  trackage.  1  mile.  Total,  139 
miles.  Pennsylvania  Company  owns  $5,775,000  of  the  pref.  stock  and  also 
the  $2,100,000  common.  Leased  to  the  Pennsylvania  Co.  for  999  years 
from  July  1  1910,  the  rental  to  cover  all  charges,  maintenance  and  7% 
dividends  on  both  classes  of  stock,  the  cost  of  betterments  to  be  represented 
by  stock  or  bonds  bearing  such  rate  of  dividend  or  Interest  as  may  be 
satisfactory  to  the  lessee.     V.  90.  p.  915.  1364;  V.  92.  p.  1243. 

BONDS. — First  gen.  mtge.  bonds  of  1908,  $15,000,000  auth.;  $1,562,000 
are  reserved  to  retire  the  old  bonds.     V.  87,  p.  416. 

EARNINGS. — Report  for  cal.  year  1907,  in  V.  87.  p.  282.  In  1910,  gross, 
$6,407,866;  net,  $2,570,374;  other  income,  $122,864:  profit  to  lessee,  $1.- 
047,326. — (V.  90,  p.  699,  915,  1364;  V.  91,  p.  791;  V.  92.  p.  1243.) 

PLYMOUTH  &  MIDDLEBOROUGH  RR.— Plymouth  to  Mlddleborough, 

Mass.,  15  miles.     Stock,  $80,000.     The  Old  Colony  RR.  voted  on  Oct.  24 
1911  to  purchase  the  road. —  (V.  93,  p.  106,  286.) 

PONTIAC  OXFORD  &  NORTHERN  RR.— Operated  road  from  Pontlao. 
Mich..  toCaseville,  Mich..  100.59  miles.  The  Grand  Trunk  took  possession 
Dec.  3  1909,  having  acquired  the  entire  $1,000  000  stock  and  assumed  the 
5400.000  6%  bonds  and  in  Mch.  1911  sale  to  the  Grand  Trunk  Western 
Ry.  was  authorized.  V.  89.  p.  1543:  V.  92.  p.  795.  For  year  1910-11. 
gross,  5232,136;  net  after  taxes.  56.072;  other  income,  $673;  charges,  $33.- 
664;  bal.,  def.,  $28.919. —  (V.  92,  p.  795.) 

PORTLAND  &  RUMFORD  FALLS  RR.— Leases  for  1,000  years  from 
April  1  1907  the  Portland  4  Rumford  Falls  Ry.  and  the  Rumford  Falls  4 
Rangeley  Lakes  RR.,  together  extending  from  Oquossuc,  Me.,  to  Rumford 
Junction.  90  miles,  with  branch  to  Otis  Falls,  10  miles:  total,  100  miles. 
Lease  provides  for  Interest  on  bonded  debt  of  two  companies  and  8%  od 
$2,000,000  stock  of  P.  4  R.  Falls  Ry.  and  2%  on  $300,000  stock  of  R.  F  4 
Rangelev  Lakes  RR  The  company  Is  Itself  leased  to  the  Maine  Central  RR. 
V.  84.  p".  868;  V.  85,  p.  922.  Has  51,000.000  auth.  stk.  Dividends.  1% 
each.  Aug.  1908  and  1911. — (V.  85.  p.  922.) 

PORTLAND  TERMINAL  CO. — Formerly  Portland  Union  Railway  Sta- 
tion, but  In  1911  name  changed  by  Act  of  Maine  Legislature  and  powers 
enlarged.  V.  92,  p.  1566.  Stock  was  550.000.  The  Boston  4  Maine  and 
Maine  Central  jointly  guarantee  the  5300.000  bonds  of  1887-89  and  will  also 
guarantee  the  new  510,000,000  Issue.      V.  93.  p.  940. — (V.  93,  p.  940.) 

PORT  READING  RR. — Owns  21.04  miles  of  road,  completed  Sept.  1892 
from  Port  Reading  June,  N.  J.,  to  coal  piers  on  Staten  Island  Sound;  sid- 
ings and  laterals,  49.55  miles;  total,  70.83  miles.  Capital  stock  authorized, 
$2,000,000;  par.  $100,  all  owned  by  Reading  Co.,  $1,555,000  being  deposi- 
ted under  Its  general  mortgage  of  1897  and  $440,000  under  Its  Jersey  Centra) 
collateral  mortgage  — (V.  55    p.  544.  639.  680.) 

POTOMAC  FREDERICKSBURG  &  PIEDMONT  RR.— See  page  176. 

PROVIDENCE  &  WORCESTER  RR.— Owns  from  Providence,  R.  I.,  to 
Worcester,  Mass..  44  miles,  of  which  5  miles  are  owned  Jointly  with  Boston  4 
Providence:  branches  7  miles;  total  owned  51  miles;  July  1  1892  leased  f  r 
99  years  at  10%  per  annum  on  stock  to  N.  Y.  N.  H.  4  H. — (V.  63,  p.  1064.) 

QUANAH  ACME  &  PACIFIC  RY.— Operates  Quanah.  Tex.,  at  a  con- 
nection with  the  St.  Louis  4  San  Francisco  and  Fort  Worth  4  Denver  City 
Ry  ,  to  Paducah,  43  '■•  miles.  Including  6  m.  trackage;  extension  from 
Paducah  is  projected.  Of  the  bonds  $958,000  had  been  Issued  June  30  1911; 
Commonwealth  Trust  Co.,  St.  Louis,  trustee.  For  year  ending  June  30 
1911  (43  miles),  gross,  5177,152;  net,  587,531;  taxes,  56.123;  Int.  on  bonds, 
$48,000-  rentals.  &o.,  517.656;  bal..  sur.,  517,75:'.  Pres.,  -Sam  Lazarus. 
Nat.  Bank  of  Commerce  llldg..  St.  Louis.  Mo.:  Sec.  and  Treas..  T.  H.  Haw- 
kins. Quanah,  Tex.— (V.  89.  p.  1281.) 

QUEBEC  &   LAKE   ST.  JOHN  RY.— Sec  Canadian  Northern  Ry. 

QUEBEC  MONTREAL  &  SOUTHERN  RY.— (See  Map  Del.  A  Bua.)  — 
Owns  SI  .  Constant  Jot.  to  main  line.  Napiervllle  Jet.  Ry..  Que..  1 .40  miles 
Si  Lambert  to  Fort iersvillo.  Que..  100.69  m.;  licllevue  Jet.  to  Noyan  Jet., 
.so  si'  in.;  total.  191.91  miles.  NapierviUc  Junction  Ry.,  also  owned  by 
Del    &  Hud      operates  from  House's  Polnl  :  int  Jet.,  28.35  miles. 

stock  authorized,  $2,000,000;  outstanding,  .ti.ooo.ooo,  all  owned  by  the 
Del  &  Hudson.  For  cal.  year  HMO.  gross.  $278,471;  net,  52;!. 167:  other 
jnoome,  $127,439;  Int.  and  taxes,  $194,798:  del.. $44,102 . — (V.  84.  p. 

"QUEEN  &  CRESCENT."— Common  name  for  Cln.  N.  O.  4  Texas  Pac  . 
Ala.  (it.' Sou..  New  ()rl.  4  N.  B.,  Ala.  ft  Ylcks.  and  VTcks.  Shieve  4  Pao. 

RAHW  \Y  VA1  LEY  RR.  — Owns  Aldcne.  N.  J.,  on  Central  RR.  of  New 
fcrsev  to  Roselle  Hark  on  Lehigh  Valley  RR.,  and  Summit,  on  the  Del. 
Lack  4  West.,  completed  Aug.  1906.  V.  83.  p.  380.  Leased  to  Rahway 
Vallev  Co  for  5  years  Iron  Mch.  1  1909:  rental  54,000,  56,000,  $8,000. 
$l->  000  and  $16,0*00  on  Mch.  1  1910  to  1914,  respectively.  V.  80.  p.  1729. 
Stock  $400,000:  outstanding  June  30  1910,  5213,200.  Bonds  auth.,  $400,- 
000  1st  25-yr.  5s  due  July  1  1931.  Of  the  bonds  $328,000  with  $164,000 
stock  were  deposited  as  collateral  for  notes  payable  June  30  1910.     For 
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TUtOAD  COMPANIES 

ll'or  at>brrr  tat  tons,  Ac.  see  notes  on  first  page] 

Portland  ft  Rocheitcr—  See  Boston  ft  Maine  RK 

Portland  ft  Ramford  Pelli  RR      Stock  $1.000.000 

Portland  ft  Rumior.l   I  all'  ky    Mwk  8%  guaranteed 

Hi  rno»  lati  m  ii.ooo.ooo  g OB  c» 

Debentures  •  f  g  $350. nuo  c 

Collateral  trust  bonds  (500,000  sinking  fund 

Portland  Term  Co    -P  tin  St  bdl  (not  Ml  M  Afti!  gs  f 

Poi  Hand  Term  Oo  new  mtg  jio.ooo.ooo  gu  <se<-  text) 
Port  Reading  — 1st  M  g  guar  by  old  I*  4  R_..PeP.c*4r 
Potom  Fred  ft  P— 1st  M  g  red  105  si  tire  Dec  'OS.PeP 
Potosl  ft  Rio  Verde—  1st  M  $15,000  p  m  call  110... 0.0' 
Providence  ft  Suringflcld — Src  New  York  New  Haven 
Providence  Terminal — See  New  York  New  Haven  & 

Providence  ft  VVorcester — Stork  (10%  rental) 

First  \l  (refunding  cur  SI  .500.000  <  V  63.  p  1064)  ,C* 

Quanah  Acme  ft  Pacific — First  mortgage  (told 

RsllrouJ   Securities — Stock  common  (10,000,000 

Preferred  stock  4%  cumulative  JIO.OOO.OOO 

Ill  Cent  stock  Int  certs  cum  gold  Scr  A  red  105.. Us 
Raleigh  ft  Aucusta — Raleigh  ft  Qaston — See  Seaboar 
Raleigh  ft  Charleston  —  1st  [irlor  lien  bda  g  red  tcxt.c* 

Consol  mtge  bonds  Jl, 000. 000  told  red  text c* 

Raleigh  ft  Southoort  — R  *  C  F  1st  M  (310.000  g.  K.o* 

Raleigh  4  Soutbport  first  mtge  $2.000.080 K 

do  do  general  mortgage  $200  000.. N 

Raleigh  &  Southwestern —See  Chesapeake  ft  Ohio 
Rapid  City  Black  Hills  ft  West— 1st  M  red  textColc&r 

Rarltnn  River  RR  —  hirst  mortgage  gold c 

Reading  Belt— 1st  M  g  $750,000  gu  p  &1  (end)..aP.c* 

Reading  ft  Columbia — First  mtge  (ext  In  1882) o* 

Second  mtge  coupon  (extended  In  1884  ft  1004) c 

Debentures    c 

Reading  Company — Common  stock 

First  preferred  stock  4%  non-cumulative 

Second  preferred  stock  4%  non-cumulative 

Gen  M  $135,000,000  g  s  f  not  subj  to  call..Ce.c*4r 
Jersey  Central  coll  trust  mtge  g  red  165_.PeP.c*4r 

Philadelphia  Subway  M  $3,100,000  gold PeP 

Wtlm  ft  Norstk  tr  ctfs  g  red  105  (V  72.  p340).QP.r 
Equipment  trust  Series  E  $5,300,000  (V  84.  p  1308) 
a  Includes  $48  f>n0  nelri   alive  rtv  sinking  fund  .Mine 
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1906 
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1905 
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$100 

100 

1.000 

600   &c 

600    Ac 

1.000 

1.6661 

1.000 

1.000 


$1.000.000 Aug  110U  in 

8  Q    -P       Nov    I   1011    2% 

4  g  W     ft     N    Nov  2  1026 

«|  K      4      A  Aug    1   1027 

4  F      ft      A  Feb    1  1924  34 

4  J       4      J  July  '27-Jan  '28 


2.00(1. 001) 
931.000 

a.-.u.ooo 
500.000 
300,000 

See  text 

1.500,000 

450.000 

O600.000 


5g 
«( 
6  g 


J 
A 


J  July  1  1841 
\t  June  1  1948 
O  Oct    1  1918 


200 
200 

1. 

1. 

1. 


1909 

22 

1889 

7.4 

1900 

40 

1862 

40 

1864 

... 

1877 
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1897 

1901 

1907 

1900 

1907 

30  19 
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1 
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100 
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100 
100' 
,000 
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000 

000  i 

000 

500 
000, 
000 

&c! 

000 
000 
50 
50 
50 
&c 
000 


1.000 


3.500.000 
1.500.000 
958.000 
3.486.420 
1.936.900 
8.000,000] 

350.000 
200.000 
137.000 
374.000 
176.000 

350.000 

400.000 

750.000i 

650.000 

350.000 

1,000.0001 

70.000.000 

28.000.000 

42.000.000 

100.155.000 

23.000.000 

1,082.000 

1,111.000 

N  neJ'ly'll 


10 

4 

See  text 
4  In  1011 
4  Z 

See  text 
5g 
5g 
6  g 

5g 
■  g 

4  g 

5 

4 

6 

See  text 
See  text 
See    text 

4  g 

4  g 

3H  g 

4  g 

4H  g 


O— M 

A  A  O 
A  ft  O 
See  text 
A  ft  O 
J       ft      J 


F 
F 

M 
J 
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ft 

ft 

a 
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& 

— F 
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ft  J 
ft  O 
ft     A 

i— M 
ft     J 


Sept  30  11.  2H 

Oct     1   1047 
Oct     1    1030 
July  2  1006    2  H 
Oct    2  1811    2% 
Jan    1  1852 

Feb  1  1856 
Feb  1  1856 
Men  1  1843 
June  1  1865 
Oct    1  1817 

May  1  1939 
Jan    1  1939 
Sept  1  1850 
Mcb  1  1812 
Sept  1  1912 
Dec    1  1817 
Aug    1  1911    3% 
Sept  8   1811  2% 
Nov  10  1811  2% 
Jan    1  1887 
Apr    1  1851 
Feb   1  1857 
When  drawn 


Places  Where  Interest  and 
iJlrutrrult  are  Payable 


Portland.   Me 
Cortland.  Me 
Old  colony  1  rust.  Boeto'i 
Portland,  Me 

do 

do  and  Boston 


Reading  Terminal.  Phlla 
Penn  Co  tor  Ins.  Ac. Phlla 
82   beaver  St.  New  York 


Checks  mailed 
Hosnltal  Tr  Co   Prov    R  T 
Commonw'th  Tr  Co,  St  L 
Checks  mailed 

do 
Office.   120  B'way.  N   Y 

International  Tr  Co.  Bait 

do  do 

Knickerbocker  Tr  Co. NY 
Knickerbocker  Tr  Co.N  Y 
New  York  Trust  Co.  N  Y 

Columbia  Trust  Co,  N  Y 

New  Jersey  'line  O  ft  Tr 

Reading  Terminal.  Phlla 

do  do 

do  do 

do  do 

Reading  Terminal.  Phlla 

do  do 

do  do 

/J  P   Morgan  4  Co.  H  Y 

1    and  Phlla 


Glrard    Trust    Co.    Phlla 


vear  1910-11  (Ii.  V.  Co.).  gross.  $31,200;  oper.  dcf.,  $348.  In  1909-10. 
gross.  (31,551;  net,  $2,858;  taxes,  $4,658;  opcr.  def.,  $1,705.  Pres.  of 
R.  V.  Co..  C.  J.  Wittenberg,  Springtlcld.  N.  J.— (V.  90,  p.  699.) 

RAILROAD  SECURITIES  CO.— Owns  $9,200,000  Illinois  Central  stock. 
of  which  $8,000,000  pledged  for  Its  Interest  certs  (see  below  )  Union  Pa- 
cine  on  June  30  1911  owned  $3,483,400  com.  and  $1,935,900  pref.  stock. 

The  $8,000,000  present  Issue  of  Interest  certificates  ($20,000,000  author- 
used)  are  secured  by  a  like  amount  of  Illinois  Central  stock.  Interest  at  4% 
(cumulative)  being  payable  If  received  from  dividends  on  the  shares  pledged, 
the  stock  Itself  being  deliverable  to  the  holders  of  the  certificates  at  maturity 
unless  the  option  to  call  at  105  Is  In  meantime  exercised.  V.  74,  p.  937, 1039. 
Dividends  on  preferred  In  1902  to  Oct.  2  1911.  both  Inclusive,  4%  yearly 
(paid    A     A  O.)      On  common.  3H%    Dec    29  1905.     July  1906.  2(4%. 

RALEIGH  ft  CHARLESTON  RR.— Owns  Lumberton.  N  C.  to  Marlon, 
S.  C..  43  ra.     V    81,  p.  1241.  1437      Stock  authorized.  $850,000. 

Of  the  bonds  (International  Trust  Co.  of  Maryland,  trustee).  $350,000 
are  1st  mtge.  prior  lien  4s  and  $1,000,000  consols,  the  first  ten  coupons  on 
the  latter  to  be  paid  In  cash  up  to  4%  as  earned,  the  balance  In  10-year  6% 
Interest- bearing  scrip,  with  Interest  payable  semi-annually  and  subject  to 
call  at  par.  Of  the  consols  $350,000  are  reserved  to  retire  the  prior  liens 
and  $450,000  for  future  extensions  and  Improvements      V.  83.  p.  97. 

Year  ending  June  30  1911.  gross.  $90,001;  net.  $28,112.  In  1909-10, 
cross,  $81,523;  net,  $24,864;  other  income,  §180;  Interest,  taxes,  &c, 
$23,017;  bal.,  sur..  $2,027.  Pres.,  Lang-bourne  M.  Williams,  Richmond, 
Ya.:    See.  A  Treas..  W.  R.  Storrs.  Richmond.  Va.—  (V.  83.  p.  97.) 

RALEIGH  &  SOUTHPORT  RY.— Operates  Raleigh.  N.  O.,  to  Fayette- 
ville.  6  4  miles.  Including:  2  miles  of  trackage.  Branch  Lllllngton  to  Sanford 
about  25  miles,  under  construction  In  July  1911 .  Stock,  $600,000.  Con- 
sols (sec  tabic  above)  are  limited  to  $8,000  per  mile  (of  which  $1,000  for 
equipment),  exoept  $30,000  to  be  issued  on  bridge  over  Cape  Fear  River. 
Of  the  bonds.  $167,000  were  reserved  to  retire  the  old  bonds.     V.  82,  p.  929. 

|- EARNINGS.— 2    mos.,\1911 Gross.  $28,110;    net,  S10.398 

F-     July  1  to  Aug.  31.        11910..    Gross,     24,278;    net,       6,447 

-  Year  1910-11.  gross,  (175,875;  net,  $71,864:  charges  and  taxes,  $47,347; 
bal..  sur.,  $24,517.  In  1909-10,  gross,  $155,081.  Pres.,  John  A.  Mills; 
Sec.  and  Trcas..  F.  T.  Ricks.     Office.  Raleigh,  N.  C. — (V.  93,  p.  408.) 

RAPID  CITY  BLACK  HILLS  ft  WESTERN  RY.— See  page  176. 

RARITAN  RIVER  RR.— South  Amboy  to  New  Brunswick.  N.  J.,  13 
miles:  branches,  9  miles;  total,  22  miles.  Stock  authorized.  $1,000,000; 
Issued,  $400,000;  par.  $100.  Dividends  paid  la  1902-03  and  1903-04.  4% 
yearly:  In  1904-05.  4  H%;  In  1905-06.  5M%:  In  1906-07,6%;  1907-08.  5H%; 
1908-09.  556;  1909-10.  7%;  1910-11,  8% .  Year  ending  June  30  1911, 
gross.  $221,072;  net.  $88,924;  other  Income.  $394;  Int.,  taxes,  Ac,  $38,- 
695;  divs.  (8%).  $35,200;  surplus,  (15,423.  Pres..  Wm.  G.  Bumstcd; 
Trcas.,  Ohas.  H.  Slsson. — (V.  85.  p.  1463.) 

READINQ  BELT  RR.— Belt  railroad  7.19  m.ln  length  around  Reading, 
Pa.,  opened  May  1902.  V.  71.  p.  751.  Stock.  $750,000.  all  owned  by 
Reading  Company.  Road  leased  to  Phlla.  A  Reading  Ry.  for  999  years 
from  July  1  1902  for  Int.  and  taxes  and  4%  on  stock. — (V.  74.  p.  1090.) 

READINQ  &  COLUMBIA  RR.— Owns  Columbia  to  Sinking  Springs.  Pa.. 
40  miles:  branches,  14  miles;  operates  Marietta  Junction  to  Chlckles,  6  miles: 
total  operated.  60  miles.  Stock.  $958,373  (par.  $50),  of  which  $788,200. 
together  with  $9,500  1st  mtge..  $193,000  2d  mtge.  and  $1.000  000  deben- 
tures, are  owned  by  Heading  Co.,  all  except  (3,200  stock  and  $158,000  2d 
M.  bonds  deposited  under  Its  general  mtge.  Year  1009-10,  gross,  $355,850; 
op.  def.,  $81,374:  charges  and  Impts.,  $21,058. —  (V.  78.  p.   1908.) 

READING  COMPANY— PHILADELPHIA  &  READING  RY.-(Sf« 
Map.) — The  Phlla.  A  Reading  Ry  operates  In  connection  with  the  g<-eat 
anthracite  coal  properties  of  the  Philadelphia  ft  Reading  Coal  ft  Iron  Co.  In 
the  Schuylkill  region  Pennsylvania,  a  system  of  roads  centering  at  Phila- 
delphia, extending  to  Hazlcton  and  Wllllamsport  on  the  north,  and  westerly 
to  Harrlsburg.  Shlppensburg  and  Gettysburg  In  Pennsylvania  and  Wll 
mlngton.  Del.,  on  the  south;  also  easterly  In  N.  J.  to  Atlantic  City  and  Cape 
May  on  Atlantic  Ocean,  and  to  Port  Reading  on  N.  Y.  harbor,  viz.: 


Lines  owned  in  fee.  Miles. 

Phil,  to  Mt.  Carbon.  Ac,  and 

branches - 124.60 

Lebanon  Valley  branch 60.04 

Lebanon  ft  Ttemont  branch..  49.14 
Mahanoy  ft  Shamokln  branch.   59.58 

Schuylkill  A  Susq.  branch 53.17 

West  Reading  branch ,      1.80 


Total  (2  tracks.  182  miles). 347. 33 
Lines  leased — (See  each  Co.). 

Colebrookdalo  RR 12.8 

East  Pennsylvania   RR* 35.4 

Allentown    RR.* 4.4 

Little  .Schuylkill  Nav.  A  RR.*  31.5 

Mine  Hill  A  Sehuy.  Haven*..  38  8 

New  York  Short  Line 8.3 

Mt.  Carbon  A  Pt.  Carbon  RR.*       2.4 
Mill  Creek  A  Mine  H.  RR.*..       3.8 

Schuylkill  Valley  Nav.  ft  RR.*  11.0 

East  Mahanoy  RR  * 11.2 

Shamokln  Sunbury  ft  L.  RR  *  31 .3 

rblla.  German,  ft  Nor    RR  .*  20.2 

Chestnut  Hill   RR  • 4.0 

Catawlssa    RR.* 99.8 

Norrlstown  June.  RR 0  3 

Norrlst.  ft  Main  Line  Conn 0.6 

North  Pennsylvania  RR.* 86.0 

Delaware  ft  Hound  B    RR.*..  33.7 

Schuylkill  A  Lehigh  RR.* 48.6 

Phlla.  Har.  ft  Pitts.  RR.* 44  5 

Wilmington  A  North.    RR.*..  88  5 


I  .cased  lines — [Con.)  Miles. 

Phlla.  A  Reading  Term.  RR..        1.1 

Reading  Belt  RR 7.3 

Philadelphia  A  Frankford  RR*       2.6 

Tot.  leased  (2d  track  337  0)   642.1 

Entire  stork  owned — 

Chester  A  Delaware  RR 5.4 

Rupert  A  Bloomsburg.. 1.5 

Mlildlet'n  A  Humraelsfn  RR  6.3 

Tamaqua  Hazleton  ft  N.  RR.       9.8 

Controlled — 
Central  RR.  of  New  Jersey   .     636  8 

Reading  ft  Columbia  RR.* 39.6 

Lebanon  ft  other  branches 14.7 

Read.  Mar  etta  ft  Han    RR..        5.9 

North  East  Penn.  RR.* 25  6 

Phlla.  ft  Chester  Valley  RR.*  23  9 
At  antic  City  RR.  ft  branches*  166.7 
Cape  May  Del.  Bay  ft  Sew.  Pt         6.3 

Ocean  Street  Pass.   Ry 1.5 

Catasauqua  ft  Fogelsv  RR.I  30.9 
Gettysburg  ft  Harrlsburg  Ry.*     31.2 

Perklomen  RR.* .         38  1 

Phil.  Newtown  ft  N.  Y.  RR.*        21  7 

Port   Reading   RR.'.. 21.0 

Pickering  Valley 11.2 

Stony  Creek  RR 102 

Williams  Valley  RR.. 11. 0 

(•See  this  company.) 

Total  controlled 1.127  7 

Trackage ..  25 


11 

Total  system  July  191  I    (2d  track.  868.7  miles) 2.142.2 

From  the  company's  docks  at  the   extensive  terminal  at  Port    Ricnrnona 
It  operates  a  line  of  steamers  and  barges  In  coastwl.se  coal  traffic  and  pro- 


vides berths  with  elevators,  grain  drier  and  accommodations  for  several 
trans-Atlantic  steamship  lines.  New  ore  unloader  and  concrete  dock  un- 
loaded capacity  600  tons  per  hour.  In  Jan.  1901  control  of  Central  RR.of 
New  Jersey  was  acquired.      (V.  72.  p.  86,  340.  392.  676:  V.  73.  p.  847.) 

STOCK  — The  company  has  the  right  to  convert  the  2d  pref  stock  Into 
one-half  first  pref   and  one-half  common  stock       See  V    64.  p.  708 

ORGANIZATION.— The  Philadelphia  ft  Reading  RR.  (chartered  April 
4  1833)  and  the  P.  ft  R.  Coal  ft  Iron  Co.  were  sold  In  foreclosure  Sept.  23 
1886  and  reorganized  per  plan  In  V.  61 .  p.  1109.     See  V.  64.  p   709. 

The  "Reading  Company"  In  the  reorganization  acquired  the  security 
holdings,  real  estate,  equipment.  4c.  of  the  old  Phlla.  4  Reading  RR.  Co.; 
also  the  $20,000,000  stock  and  $20,000,000  bonds  of  the  Phlla  4  Reading 
Ry  and  the  $8,000,000  stock  of  the  Coal  4  Iron  Co.  The  right  to  mine 
coal,  given  by  charter.  Is  protected  by  State  Const,  of  1873.  V.  82,  p.  393. 
Property  of  Reading  Company. 

Railway  equipment  leased  to  Ry.  Co. $34,610,518 

Real  estate  not  appurt.  to  RR.  (ann.  revenue  about  $175,000)  .      16,817,221 

Colliers  and  barges  leased  to  Ry.  Co.  for  $115,000  yearly 3,718,899 

Leased  and  new  equipment 9.861,042 

P.  A  R.  Ry.  stock,  $42,481,700  (auth.  Issue  Increased  to  $45.- 

000,000  in  April  1911)  and  bonds.  $20,000,000.  par 62.481.700 

Philadelphia  A  Reading  Coal  A  iron  stock  at  par 8.000.000 

Miscellaneous  securities  at  par  (In  1896  yielded  $765.000) 80,606.483 

Mtges   and  ground  rents  at  par  (not  under  1896-97  mtge  ) 243.182 

Int.  In  Phlla.  4  Reading  Coal  4  Iron  above  securities  owned..     74,423.817 

Claims  against  other  companies,  4o 2,964,639 

Cash  and  current  assets .    3.717.284 

Total  June  30  1911   (see  V.  93.  p.  807) .$297,498,786 

Property  of  Philadelphia  A  Reading  Coal  &  Iron  Co 

Coal  lands  owned,  91,640  acres,  with  Improvements (65.057.170 

Coal  lands  leased.  7.323  acres. 

Timber  lands  owned,  $841,691;  New  York  and  Eastern  depots, 

$>  39,539-  Western  depots.  $1,631,644;  coal  on  hand  and  other 

current  assets.  S9, 672. 145 13,005,019 

Stocks  and  bonds  of  companies  controlled,  nearly  all  of  which 

are  collateral  for  loans  created  prior  to  1896 .        9.861.915 

Stocks,  bonds  and  mortgages 73  151 

Total  assets,  per  boots.  June  *0  1911 $87  99  1, 255 

Offsets— Coll.  s.  f.  bonds.  $1,140,000:  cur'nt  Habit's,  $1,872,881      $3,012,881 

SINKING  FUND. — Whenever.  In  any  year,  a  dividend  Is  paid  on  the 
stock,  an  amount  must  be  paid  simultaneously  to  the  trustee  equal  to  5 
cents  per  ton  on  all  coal  mined  by  the  Coal  4  Iron  Co  during  the  preceding 
year,  If  the  aggregate  of  dividends  so  declared  exceeds  that  sum;  otherwise 
such  lesser  sum  as  shall  equal  the  dividends  so  declared.  Under  this  pro- 
vision general  mtge.  4s  (not  callable)  were  purchased  and  canceled  as  fol- 
lows: 1900  to  1905.  $2,464,000:  1906.  $493,000:  1907,  $454,000;  1908. 
$544,695;     1909,    $471,000;     1910.    $434,000:  191 1  .$468,000. 

DIVIDENDS —  "01.  "02.  '03.  '04.  '05.  '06  to  "09.  '10.     1911. 

First  preferred %   4       3       4       4       4       4  yearly       4  4 

Second  preferred %   0       0       1M  4       4       4  yearly.      4  4 

Common %   0       0       0       0       3H   4  yearly       6  6 

Dividends  will  be  paid  quarterly  Instead  of  semi-annually  on  all  stoeks 
beginning  with  the  common  in  Nov.  1911.  a  2  months'  dividend  to  be  paid 
on  2d  pref.  In  Jan.  1912.  On  common.  In  1911.  Feb.  and  Aug.,  3%  each 
(semi-annual).     V.  92,  p.  1702. 

BONDS.— The  General  Mortgage  4s  (abstract  V.  64.  p.  612)  are  secured 
by  a  2d  mtge.  and  pledge  of  all  properties  and  securities  embraced  In  the  re- 
organization, and  also  all  other  property  acquired  thereafter  by  use  of  the 
new  bonds.  The  mtge.  Is  also  subject  only  to  the  bonds  for  which  reserva- 
tion Is  made,  based  upon  properties  or  securities  of  all  the  lines  of  railroad 
owned.  Including  the  Phlla.  4  Reading  Ry.  Co.  proper,  352  m.;  varlout 
leasehold  lines.  646  m.;  all  the  property  of  the  Coal  4  Iron  Co..  or  the 
securities  thereof:  equipment  valued  at  about  $30,000,000,  also  marine 
equipment.  Also  a  Orst  Wen  upon  a  majority  of  the  stock  of  various  com- 
panies owning  453  m.  of  railroad,  and  also  on  various  bonds — list  in  V  64. 
p.  613,  709.  Of  the  $135,000,000  4s  of  1897,  $22,051,000  were  In  1911 
reserved  to  take  up  undisturbed  bonds.  $5,356,000  had  been  canceled  by 
the  sinking  fund  and  $7.4  8,000  were  in  the  treasury.  V.  77,  p.  2099; 
V.  83.  p.  272;  V.  84.  p.  221;  V.  91.  p.  1630:  V.  92.  p.  323. 

Improvement  mortgage  6"'o  bonds  of  1873  due  Oct.  1   1897  were  extended 
at  4%  for  50  years  rrom  April  1  1887.  payable  In  U.  S.  gold,  and  guaranteed 
principal  and  Interest  by  the  Reading  Co.     V.  64.  p.  470-  V.  65.  p.  510 
The  cor».«ol  5s  of  1882  for  $5,673,042  were  also  extended  at  4%  till  Mch.  1 
1937.   the    Reading  Co.   and   the  Coal   4   Iron  Co.    becoming  responsible 
See  V.  65.  p.  870.  for  contract.      V    65.  p.  t52.  870. 

Terminal  mortgage  bonds,  see  V.  64.  p.  85.  and  V.  60.  p    732. 

For  ten-year  sinking  fund  loan  see  Jan.  1895  "Supp."  The  bonds  were  lu 
1902  extended  to  Feb  1  1932  at  4  %.  p.  4  I.  being  guar  by  the  Reading  Co.. 
and  sink,  fund  reduced  to  $30,000  yearly       V    72.  p    242    V    74.  p.  206. 

The  Philadelphia  Subway  Loan  of  1894-98  Is  payable  after  10  yean"  from 
date  In  20  annual  Installments,  to  secure  which  $500,000.  bearing  Interest, 
has  been  deposited,  and  $100,000  yearly  Is  being  set  aside  In  monthly  In- 
stallments. See  V.  58.  p  1110.  V.  62.  p.  950  V.  63.  p  881.  V.  71.  p.  768. 
The  I'hlladelphla  Subway  3  V<s  of  1907  are  Issuable  from  time  to  tlms  up  le 
a  total  of  $3  100.000  to  reimburse  the  company  for  Installments  of  one-half 
of  the  city  loan  and  Interest  as  paid,  averaging  $178,000  yearly  until  the 
end  of  1922        V.  81.  p.  1437:  V.  82    p.  281     V    84.  p.  571:  V    85.  p.  731. 

The  Jersey  Central  collateral  trust  bonds  ($23,000,000  present  Issue)  are 
secured  by  deposit  of  $14,504,000  Cent.  RR.  of  N.  J.  (cost  $23,200,000)  of 
the  $27,431,800  stock  outstanding.  $1,495,000  Perklomen  stock  and  $440.- 
000  Port  Reading  RR.  stock,  the  remainder  of  the  $45,000,000  authorized 
being  reserved  to  acquire  the  minority  stock  of  the  Central  Co.  They  are 
callable  on  any  Int.  day  at  105  and  Int.  See  abstract.  V.  72.  p.  487;V.73,p.847. 

GENERAL  FINANCES. — In  Feb.  1910  the  dividend  rate  on  common 
was  raised  from  4  ••;,  to  8%.  In  1909-10  and  1910-11  received  from  Central 
RR.  of  N.  J.  4%  yearly  ".special"  dlvs..  $580,160.      Y.  St.  ».  1614. 
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RA  TLROA  D  COM  PA  NIES 
[For  abbreviations,  &c,  see  notes  on  first  page] 


Reading  Company — (Concluded) — Old  Phila  &  Readin 

Delaware  River  Terminal  purch  money  M  gold.-C* 
Delaware  River  Term  ext  purch  money  M  gold..c* 
^Mortgage  loan  of  1868  gold  extended  In  1893  .c&r 
simp  M  gold  ext  In  '97  (See  V  65.  p  870)  g  PeP.c&r 
jponsol  mortgage  5s  ext  In  1897  (V  65.  p  278) .  .c&r 

/Terminal  mortgage  gold  (See  V  64.  p  85) c*  Ar 

^Philadelphia  City  Subway  Loan  guar  $3.000.000.. 
gPhiladelphia  &  Reading  Coal  &  Iron — 

zCol  s  f  gold  loan  (RRi  guar  p  A  I  extended  lnl902 
Rensselaer  &  Saratoga —Stock  8%  guar  D  &  H  (end) 

First  mortgage.  Interest  rental c*Ar 

Richmond  Fredericksburg  &  Potomac— Com  stock... 
Dividend  obligations  (same  dlv  as  common  stock).. 

Stock  guar  7%  except  $19,300  guar  6% 

Consolidated  mortgage  $500,000  gold Ce.C&r 

General   mortgage   $4.000  000..    

Rich  &  Meek  — First  VI  $315,000  gold  (V  69,  p  391)  .c 
Richmond  &  Petersburg— See  Atlantic  Coast  Line  RR 
Rich-Wash  Co— Coll  trust  gold  guar  red  105..N.c*&r 

Rio  Grande  Junction — Stock -.  — 

First  mortgage  gold  guaranteed Ce.c* 

Rio  Grande  Southern  — First  mtge  gold  $2,277,000  gu 
Rio  Grande  Western — See  Denver  &  Rio  Grande 
Rochester  &  Genessee  Val  —Stock  6%  rental  Brie  RR 
Rock  Island  Ark  &  Louisiana— See  Chic  R  I  &  Pacific 
(The)  Rock  Island  Co— Common  stock  $96.000.000.. 
Preferred  stock  (see  text)  non-cum  $54,000.000. — 
Bonds — See  Chic  RI4  Pac  RR.  Chic  R  I  &  Pac  Ry 
Rock  Island-Frisco  Term— 1st  M  gold  guar  Jointly.. c* 

Rome  &  Clinton— Stock  (rental  guaranteed) 

Rome  wilermwn  A  Ogdensburg — Stock  guar  (end) 

Con  $500,000  s  ss F  o 

Consoi  mortgage Fx 

Oswego  Bridge  Co  first  mortgage 

Note — General  mortgage  of  1897  requires  that  the  R 
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Date 
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—Bon 
1892 
1892 
1868 
1873 
1882 
1891 

94'98 

1892 
1871 
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1903 
1898 


Par 
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ds  Under 

$1,000 

1.000 

1.000 


500   Ac 
1.000 


1.000 
100 

1.000 
100 
100 
100 

1.000 
Various 

1.000 


1903-6  1,000  Ac 
100 
1,000 
1.000 


1889 
1890 


1907 


1874 
1874 
1885 


100 

100 
100 

1.000 

100 

100 

$1,000 

1.000 


Cc  an  d  Readin 


Amount 
Outstanding 


lying  Genera 
$500,000 
809.000 
2.696.000 
9.363.000 
5,766.500 
8.500.000 
1,693.500 

1,140,000 

10.000.000 

2.000.000 

1,316,900 

1.794.300 

500.400 

500.000 

2,680,000 

315.000 

9.500  000 
2,000.000 
2,000.000 
4,510.000 

555.200 

90,874,200 
49.9,7  600 

3.250.000 

345.360 

10.000.000 

$9,576  000 

419.000 

100.000 

gCoal  &  Iro 


Rate 
% 


l  Mortgag 
5g 
5  g 
5  g 
4  g 
4  g 
5g 

4  g 

8 

7 
9  In  1911 
9  In  1911 
9  In  1910 

4  Y,  g 

3  X 
*  g 

4  g 

5  In  1911 
5g 
4  g 


See  text 
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See  text 
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5  &  3  H 

4 

6 
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When 
Payable 


e  of  1897. 
M  A  N 
J  &  J 
A  &  O 
A  &  O 
M     A      S 

Q— F 
J       &      J 


J      A    D 

Yearly 

I      A     D 

I       &      J 

I      A      J 


Q— F 

I      A      J 
I      A     J 

Q— F 
*     A     O 
A     A     O 
F      A     A 

I  berespo 


Last  Dividend 
and  Maturity 


May  20  1942 
July  1  1942 
Oct  1  1933 
Apr  1  1947 
Men  1  1937 
May  1  1941 
To  1921 

Feb   1  1932 
July  1  1911    4% 
May  1  1921 
Julyl  '11  4  4% 
July  1  Tl  4  4% 
May  1911  4  4% 
Apr    1  1940 
Apr    1  1943 
Nov  1  1948 

June  1  1943 
Feb    25  '11  5% 
Dec   1  1939 
July  1  1940 

July  1911  3% 

Nov  "ft 905   1% 

Jan    I  1927 
Julyl  11  3  4% 
N    v  15   Tl.  1H 
Julv  1    1922 
July  1  1922 
Feb   1 1915 

nslble  for  all  old 


Places  Where  Interest  and 
Dividends  are  Payable 


Guarantee  Trust  Co.  Phil 
do  do 

Reading  Termina'.  Phil 
do  do 

do  do 

Prov  Life  A  Trust.  Phlla 

City  Treasury 

Reading  Term  Bldg.  Phil 
Del   &   Hudson  Co.  N   Y 

do  do 

Richmond,  Va 

do 

do 
N  Y.  Phlla  or  Richmond 
Richmond 
J  P  Morgan  &  Co 

New  York  Trust  Co,  N  Y 
I  Maltland,  Coppell  A  Col 
1     52  William 
Maitld.  Coppell<! 

Erie   RR  Co,  New  York 

Checks  mailed 
do 

New    York    or   St   Louis 

By  check.  Clinton,  N  Y 

Grand  Cent  Station.  N  Y 

do  do 

do  ao 

do  do 

bonds  marked  z  above 


«3l  <JU,  «     X 

ppell  A  Col 
St.  N  Y  I 
ellACo.NY 


In  Jan.  1911  $18,811,000  gen.  4s  were  sold  to  retire  the  $18,811,000  6s 
an  17s   lue  June  1911.  saving  in  interest  charges  about  $482,000.  V. 92. p. 323 
■  LATEST  EARNINGS. — From  July  1  to  Aug.  31  (2  mos.)  results  were: 

2  Mos.  to      P.  &.R.RU-— — Coal   &.  Iron Read.Co.    AUCos. 

Aug.  31 —        Gross.  Net.  Gross.  Net.  Net.      Total  Net. 

s  s  $  $  $  s 

1911   ..... .7,158,986   2,215,088    3,659,602    def.435,339   331.846   2,111,594 

1910     7,058.673   2,392.678   3,399,769    def.355.660   289,123    2.326,141 

Charges,  all  companies,  2  mos. (1911 $1,736,500;    bal.,  sur.,  $375,094 

,.    .    .  11910 1,777,321;    bal..  sur.,     548.820 

•  ANNUAL  REPORT.— Report  for  1910-11  was  given  at  length  In  V.  93, 
p.  790.  802.      See  also  editorial,  p.  762. 

Years  endina  June  30—  1910-11.         190910.  190809. 

Railway   company— Receipts $44,365,442   $44,214,915  $39,060,234 

Expenses  (incl.  renewals.  Ac) 31,029,401     28,634.279     25.631.400 

Net   earnings 

Other  Income.  Ac  (net) 

Total  net  Income 

Coai  A  Iron  Co. — Receipts 

Expenses 

Net   earnings 

Reading  Co. — Net  Income 


..$13,336,041    $15,580,636    $13,428,834 
.-      1,298,219         1.213. 169         1.207.027 


.$14,634,260  $16,793,805  $14,635,861 
.$34,390,130  $33,217,936  $34,792,694 
.    34.406,849      33,200,619      34.618.844 


def.$16,719 
8,575,198 


$17,317 
•9,013,791 


$173,850 
0.042,180 


Net  earnings,  all  Cos. $23,192,740  $25,824,913   $23,851,891 

Fixed  charges,  taxes  A  sink.  fund...   15,716,685     15.482.189      15.282.645 

Dividends  on  1st  pref.  (4%) 1,120,000        1.120.000        1.120.000 

Dividends  on  2d  pref.  (4%) 1.680,000        1.680.000        1.680.000 

Dividends  on  common (6)4.200.000  (5)3.500.000  (4i?.800.ooo 


Surplus  for  year  (all  Cos.)... $476,055     $4  042.724     $2,069,246 

•  Includes  $1,153,146  profit  on  sale  of  Lehigh  Valley  stock 

Total  surplus  June  30  1911.  $32,287,089,  from  which  were  declared:    Dlv. 

on  1st  pref.  stock,  payable  Sept.  1911  and  March  and  June  1912.  $1,120,000; 

on  2d  pref.,  payable  Nov.  1911  and  Jan.  and  April  1912,  $1,680,000,  and 

3%  ($2,100,000)  on  com.  stock  paid  Aug.  1  1911.      V.  93,  p.  802. 

OFFICERS.  —  Pres..   George   F     Baer:    V.-P.   and   Sec.    W     R.  Taylor: 

Treas  .    H     E.    Paisley:   Comptroller.    George   Zlegler. 

Directors.— George  F.  Baer,  Henry  C.  Frlck.   E.  T.  Stotesbury,  P.  A.  B. 

Wldener.  Henry  A.  Du  Pont.  Henry  P.  McKean.  Samuel  Dickson.  Oscar  G. 

Hurray  Geo.  F.Baker.   Office.  Reading  Terminal,  Phlla.  — (V  93.  p.  79J  802.) 
RENSSELAER  &  SARATOGA  RR.— (.See  Map  Delaware  A  Hudson.)  — 


Leased —  Miles. 

Albany  to  Waterford  Junction 12 

Schenectady  to  Saratoga 22 

Vermont  Line  to  Castleton,  Vt 7 


Road  rnoned —  Miles 

Troy  to  Lake  Champlaln 79 

Ft.  Edward  to  Caldwell 15 

Eagle  Bridge,  N.   Y..  to  Rutland. 

Vt..        -.    .    .62 

LEASE.  —  Leased  In  perpetuity  May  1  1871  to  The  Delaware  A  Hudson, 
which  Dec.  1908.  owned  $800,000  of  stock;  rental.  8%  on  the  stock  and 
Interest  on  bonds.      Guaranty  on  stock.  V    56.  p.  773. 

RICHMOND  FREDERICKSBURG  &  POTOMAC  RR.— Owns  from  Rich- 
mond, Va  .  to  Quantlco  79  miles:  James  River  branch,  3  m.;  leases  Con- 
nection RR  In  Richmond,  1.21  m.;  total,  83  m.:  double-tracked  The 
dividend  obligations  carry  no  voting  power  Rich  A  Petersb  Connection 
RR  stock  of  $140,000  receives  8%  dividends  under  lease  The  R  F.  tc  P 
RR    guar,  stock  Is  secured   by  M.   Tax  decision  Jan.   1911,  V.  92,  p.   188. 

The   Richmond  Washington  Co.    (see  below)   In   1901    took  over  $947,200 
of  the  $1,316,900  com    stock,  the  road  being  operated  as  part  of  "union" 
line  bv  Rich     Fred.   &  Potomac  officials       V    74.  p.   149 
DIV.  on  stock  audi    '95     '9«      97.     98.     99.     1900  04.      "OS  to  '10.        1911. 

dlv.  obUgat  ,  %(    7        7        64   7        7        8   yearly.      9  yearly.  9 

•   Also  In  Jan.   1907  25%  In  dividend  obligations       V    83.  p    1525 

BONDS.— Of  the  gen  3  4s  of  1903  due  At<r  1913  ($4,000.1100  author- 
teed).  $3.500  000  were  Issuable  for  double-tracking  and  Improvements  (of 
which  $2,680,000.  outstanding.  Is  owned  bv  Richmond  Washington  Co  and 
pledged  under  Its  mtge.;  V  81  p  1 1 78i .  the  remaining  $500,000  being  re- 
served to  retire  the  consoi    4  4s  at  maturity       See  V    77.  p    2388.  2391 

REPORT. —  Year  ending  June  30  1911.  gross,  $2,336,615:  net.  $887,500. 
In  1909-10,  gross,  $2,331,548;  net.  $911,627;  other  Income,  $3,71)7:  charges, 
$173,043:  appro'ns  to  maintain  earning  power  and  offset  obsolescence, 
$277,895:  dlvs.,  $325,044;  special  contingent  fund,  $23. 31 5:  bal.,  sur., 
$116,127.      Pres..  Wm.  H.  White,  Richmond,  Va. — (V.  92,  p.  188.) 

RICHMOND-WASHINGTON  COMPANY— Controls  a  •union"  line. 
Washington ,  I)  C.  to  Richmond.  Va..  115  miles.  In  the  Joint  Interest  of  the 
following  roads,  viz..  the  Pennsylvania  RR  .  Baltimore  tc  Ohio  lilt  .  Atlan 
tic  Coast  Line  Co..  Southern  liv..  Seaboard  A  L.  I?v.  and  (lies  A  O.  Hy.. 
each  of  which  owns  1  6  of  the  $2,670,000  capital  stock.  I)ivs  In  1902.  3%: 
1903  to  190.-).  Incl..  4%  y'ly:  1906  and  1907,  none:  1908  to  1910.   1%, 

Incorporated  on  Sept   5  I9oi  and  acquired  $9  17.200  of  the  voting  capital 

Stock  of  t  he  Richmond  Fredericksburg  tc  Potomac  Kit  and  the  entire  stock 
of  the   Washington  Southern    Ry.,  Long    M  Ige  toOuantlco.  36  miles 

The  collateral  trust  is  of  1  up:)  ($1  |  .OOO.OOO  authorized  IsSUOl  are  giiaran 
teed  iolnilv  and  severally  prln  and  Interest.  l>v  the  ill  road*  named 
above:  of  the  bonds.  t9.SOO.000  (Ser  A  10  D>  have  been  sold  for  double 
tracking  ami  Improvements  V.  77.  p  629.  695  V  78 .  p  .'.81.1393  V  84. 
p  932  Till-  collateral  consists  of  $2.r,xo  000  Richmond  Fred  A  Potomac 
fen  3  4s.  $947,200  common  and  $236  800  dividend  obligations  an  I  $3,880, 
000  Washington  Southern  1st  Is  and  $3,880,000  stock  (being  entire  Issue- 
of  latter.  See  form  of  guaranty  V  77  p  2391  V  81.  o  1178  Cal. 
year  1910.  hit  on  Investments  and  deposits.  $.'.11,718:  Int.,  fixes.  Ac, 
$386,997     dividend   (4  %  I     $106,  MIO    bal   .  sur..  $20.02  1  .—(  V.  81.  p    1)32.) 

RIO  (IKANDE  JUNCTION  KY  -Owns  road  Kllle  Creek.  Col  .  to  a  con- 
nection with  the  Denver  4  Rio  Orande  at  Grande  lei  62  mllrs  This  |s  „ 
Connecting    'Ink    In    the   standard  gauge   route    between    OgdeQ    and    Denver 

and  (  olorado  Springs      Leased  i.v  Colorado  \11.1iand  Railway  and  Denver  a 

Rio  Grand.-  at  30%  of  gross  earnings,  which  companies  Jointly  and  severally 
guaranteed  the  bonds,  principal  and  Interest  Of  the  stock  the  Denver  A 
Rio  Orande  owned  $1,221,150    on  June    30   19H.     First  dividend.   1898. 


80  Cts.;  1899.  $t  20;  1900,  $1  96;  1901,  $3  75;  1902.  $4;  1903.  $3  90  1904. 
$4  25;  1905.  $3  75:  1906,  $4  25;  1907  to  1911.  5%  yearly.  Year  1909-10. 
gross.  $1,033,948;  rental.  $110.219. — (V.   78.  p.  2385.) 

RIO  GRANDE  SIERRA  MADRE  &  PAC.  RR.— See  Mexico  N.  W.  Ry. 

RIO  GRANDE  SOUTHERN  RR.— (See  Map  Denver  &  Rio  Grande.)  — 
Owns  narrow-gauge  road  ildjeway.  Col.,  southerly  to  Durango  162  miles, 
and  branches.  18  m  Stock.  $4,510,000-  June  30  1 1 ,  $3,579,737  owned  by 
Den.  A  Rio  Gr  See  V  63.  D.  404.  Mtge  abstract.  V.  54.  0.  163.  and  ap- 
plication to  N.  Y.  Stock  Exchange  In  V.  54,  p.  446;  V.  61,  p.  1014.  Of  the 
bonds.  $2,277,000  are  guaranteed  by  D.  A  R.  G.;  V  70,  p.  791.  See  guar- 
anty, V.  70,  p.   1295. 

For  year  endin?  June  30  1911,  gross,  $559,733;  net  after  taxes,  $165,277; 
other  income,  $9,760:  int.,  rentals,  &c.  $197,225;  deficit  for  year,  $22,188. 
In  1909-10,  gross,  $546,520;    net,  $126,377. —  (V.  93,  p.  667.) 

RIO  GRANDE  WESTERN  RR.— See  Denver    A  Rio  Grande  RR. 

ROCHESTER  &  GENESSEE  VALLEY  RR.  — Avon  to  Rochester.  N  Y  . 
18  m    Leased  1871  In  perp.  to  Erie  Ry.  Rental.  $34.012.— (V    79,  p.  2458.) 

(THE)  ROCK  ISLAND  CO.— (See  Maps,  pages  118.  119  )— Incorporated 
In  New  Jersey  on  July  30  1902  and  acquired,  per  plan  V.  75.  p  240.  entire 
stock  ($145,000.0001  of  the  Chicago  Rock  Island  A  Pac.  Railroad  (new  com- 
pany), whose  bonds,  together  with  the  stocks  of  The  Rock  Island  Co.  were 
Issued  In  exchange  f;->r  $71,297,400  of  the  $74,877,200  stock  of  the  Chlo. 
R.  I.  A  Pacific  Railway — which  see.  In  Sept.  1910  Interests  Identified  with 
Phelps.  Dodge  A  Co..  who  also  control  the  El  Paso  A  Southwestern  Ry.. 
acquired  a  large  block  of  pref.  stock.      V.  91.  p.  717. 

In  Aug.  1907  The  Chic  R.  I.  A  Pac.  Ry.  sold  majority  holdings  in  Chicago 
A  Alton  stock  to  Toledo  St    Louis  A  Western.      V    85.  p    470 

In  Dec.  1909  the  $28,910. 300  St.  Louis  A  San  Fran.  com.  stock  acquired 
by  C.  R.  I.  A  P.  RR.  In  1903  was  sold.  The  sale  resulted  In  net  reduction 
of  $9,864,180  In  funded  debt  created  on  account  of  the  purchase,  relieving 
the  company  of  an  annual  fixed  charge  of  $493,209       V    89.  p    1867.  1484. 

STOCK. — Common   stock   authorized.   $96,000,000.    preferred,    $54 .OOO.- 
OOO.    The  stock    of   the   controlled   companies   Issued   and   acquired,   and 
amounts  of  The  Rock  Island  Co.  stock  Issued  therefor,  follow    V   76.  p. 1408. 
Tatal  Total         — Rock   Isl    Co    issues — 

June  30  1911 —  issued.  acquired.         Common.         Preferred. 

Ch.  R.I.  A  Pac    Ry $74,877,200   $71.2    7,400   $71,297,400    $49.S08.180 

St.  L    AS    F.  com    stock    29.000.000      28.940.300      19.534.700  

The  preferred  stock  Is  preferred  as  to  capital  and  also  as  to  non-curaula- 
tlve  dividends  5%  for  1910  and  yearly  to  1916.  Inclusive,  and  there- 
after 6%.  The  preferred  stockholders  are  entitled  to  elect  a  majority  of  the 
directors.  The  authorized  amount  can  only  be  Increased  with  the  consent 
of  two  thirds  of  each   class. 

DIVIDENDS.  — Dividends  on  pref..  Feb.  1903  to  Nov.  1905.  both  Incl.: 
1%  quar.  (Q.F.);  none  since  to  Oct.  1911. 

BONDS.  — As  to  The  Chicago  Rock  Island  A  Pacific  Railway  refunding 
mtge.  of  1904.  see  that  Co.  and  V.  78.  p.  228.  234;  V    79.  p    1716,  2206 

STATEMENT  as  to  securities,  rights  of  shareholders.  Ac.  V    75.  p    1157. 

EARNINGS. — For  result*  of  operations  of  The  Chicago  Rock  Island  & 
Pacific  Ry  and  Its  leased  and  auxiliary  lines,  see  that  company  and 
Chronicle  Oct    28 

The  combined  Income  account  of  The  Rock  Island  Co  and  the  Chicago 
Rock  Island  A  Paclllc  Railroad  for  the  year  ending  June  30  1911  (see 
report  Chronicle  Oct.  28)  Is  as  follows: 

1910-11. 
Dlvs.  on  C.  R.I.  A  P.  Ry.  stock  owned  $3.74  I  .446 
Other  Income 15  3to 

Total  Income. 


1909-10. 
$3.. '.38. 088 

»j,o..-i  ,o<  I 

$43,913 

3,648.790 


1908-09. 
$3,690,372 
21.731 

4.1,.  12,103 

$19,928 

3.679JB66 

$12,209 


$■!..  56  7.6 

Expenses  and  taxes  . . . $122  283 

Int.  on  C.  R.  I.  A  P.  RR.  bonds...      3  22  5  034 

Balance,  surplus,  for  year S40«,4.>9,def.$l  28,632 

•  "Merely  a  bookkeeping  deficit" — see  report,  V.  91,  p.  1153. 

OFFICERS.— Pres..  Roberts  Walker;  V.-P.,  Sec.  and  Treas.,  J.  J.  Quln- 
ian:  V.-P.,  S.  H.  E.   Freun  I. 

Directors.—  Wm  H  Moore.  D  G  Reld.  F  L.  Hlne.  Geo  G  McMurtry, 
James  Spcyer.  A.  J  Miller.  Ogden  Mills.  Roberts  Walker.  Benlamln  Strong 
Jr  .  James  Douglas.  James  McLean  and  Arthur  Curtis  James.  New  York; 
James  II  Moore.  E  S  Moore.  H.  U.  Mudgc,  Chicago.  New  York  office. 
115  Broadway.—  (V    91,  p.  276.  717.  1096.  1153.   ISIS:  V    92.  p    203  ) 

ROCK  ISLAND  FRISCO  TERMINAL  RY  —Furnishes  part  of  St  Louis 
terminals  of  the  Rock  Island  and  St  Louis  A  Sin  Franelsco  systems. 
Including  new  rrrlght  stall-in  and  yards  In  St  Louis,  Mo  .  the  Chicago 
K  I  .V  Cac  .  St  Louis  &  S;tn  I'ran  and  Chic  tc  B  III  contributing  pro- 
oortlonate  amounts  equal  to  operating  expenses,  taxes  and  fixed  charges. 
Will   also   construct    about    30    miles   of   road        Incorporated    April    9    1906; 

V  84.  p    929         \uth    st k   .  $5,000,000    outstanding.  $500,000        The  bonds 

is.-e  above)  are  jointly  guaranteed  by  endorsement  by  th<    >'hic    it    I    A 

Pac    and  St    Louis  A  San  Fran    Co.       Merc     Trust  Co    of  St     Louis  Is  trustee: 

V  84.  p     571     719.       I'res  .    11      II     kludge,  CblOagO   —(V     84     p     749) 

ROME  A  CLINTON  RR.— Owns  road  from  Rome  to  Clinton    N    Y..  is 

miles        Organised   In    Isah        Leased   In    perpetuity   In    ixui    to    Delaware    A 

Hudson  Canal     .0.%  n    v  H  1  Co  and  oper    ov    \    V    omnrin    a    Western. 

Rentals,  $22.37%  yearly,  and  taxes  Dividends  at  64%  per  annum 
(3  (  I  J  )  pal  I  to  Ian  IHin  but  pat-incuts  arc  to  be  reduced  hereafter  on 
account  of  federal  franchise  tax;  3  "<,  paid  Julv  1910  1911.  Jan..  3v*%; 
Julv.  8  '*  "n    —1  V    91     p    1027  1 

ROMli  wui':D  row  n  a  uaDENSBURO.  RR.— (3—  Map  N  ¥  ce„irai 
■t:   li'it    Hn    iv<  .      nil],  from  u.ar   Vlatrars   rails  to  \i  i-s.  ..a  ^primr*    N. 

V  .  :ioi  miles    less  n  in      Richland  to  Bast  Oswego    leased  from  tin  oswi-go 

\  Rome  UK  in  I  Suspension  Bridge  IO  LeWlStOd  lOI  .  9  m  and  trackage  to 
Suspension  Bridge,  !  m  Richland  to  Rome,  »1  m  branches  m  '"api  Vin- 
cent Ogdensburg  Pulaski  Fulton,  Ac  .  110  m  total  owned  111  miles. 
Leases  1 'tlc;,  v  iti.cu  Rivet  Hit  (II .1 10,000  of  12.22*. 000  stocs  ownedji 
fjtloa  to  Ogdeu-ii  r  ■  mi  Clayton  branch,  ISO  m  Oswego  ,v  Rome  RR. 
($202,200  of  |2  1  1  uoo  stock  ow  nedl  27  m  .  and  Niagara  Falls  Branch  RR.. 
9  miles;  Carthage  Watet  town  A  Sackcts  Harbor,  29  m.;  total.  629  miles. 
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Miles     Date 
Hoad    Hnn<l* 


Rome  Water  (n  &  Ogd  IConeD  — 

Syracuse  i'hoenlx  4  Oswego  first  mortgage Ba 

Nor  4  Mont  1st  M  gold  1360.000  ($10,000  p  m)._N 

R  W  4  Ogd  Term  RR  first  M  gold  assumed c* 

Oswego  4  Home  1st  M  7s  ((.'150.000)  and  2d  M  5s  gu 

Utlca  4  Black  Rlv  stk  7%  perpel  guar  by  R  W  4  O 

U  4  II  It  1st  M  J2.000.000  gold  guar  p  4  l.-Ce.c 

Rumford  Falls  &  R  L— Stock  (300.000 

Rumford  Falls  A  R  I,  first  mtge  gold  sinking  fund.. 
Mortgage .  redeemable    

Rutland — Stock  cum  7%  pref  (for  common  see  text). 
First  consol  mortgage  for  $.1,500,000  gold ..  Us.c*4r 
Ogd  A  I.  fh  1st  M  $4,400  000  gold  assumed.. Ce.c* 
Rut-Can  first  M  gold  assumed  (1,350. 000... OB. c* 
Bennington  4  Rutland — 1st  rcf  M  g  assumed  N.c*4r 
Second  M  g  assumed  subj  to  call  since  1001  ..N.c* 
Chatham  4  Leb  Val  1st  M  $500,000  g  p  4  1  guar..S 

Equipment  trusts  gold  maturing  (33.000  yearly 

Equip  trusts  $1,000,000  g  1100.000  yearly .  .AB.c4r 
Ogdensburg  Term  Co  M  lnt  guar  s  f  (10.000  yearly 

Rutland  Toluca  &  Nor-lst  M  g  gu  red  Oct  15  ..NC.C 

Kutland  &  Whitehall  RR— Stock  (no  bonds)... 

Sf  Clair  Madison  &  St  Louis  Belt— See  Missouri  4  111! 

Sag  Tuscola  &  Huron — See  Pere  Marquette  RR. 

St  JohnsbA  Lake  Champ.  .1st  M  ((1.328.000  gu)  g.C 

St  Johns  River  Terminal — First  mortgage N 

St  Jos  &  Orand  Isl  Ry— 1st  M  (5.000.000  g..Ce.c*4r 

St  Lawr  &  Adirondack  Ry— 1st  M  (800.000  gold. N.c* 
Second  mortgage  (400,000  gold N 

Sf  L  Br  &  Mex — 1st  mortgage.  (25.000,000. author'd. 

Sf  Louis  &  Cairo — See  Mobile  4  Ohio 

St  Louis  Bridge — See  Terminal  Railroad  Association 

St  Louis  El  Reno  &  W— 1st  M  (817.000  g  red    .(text) 

Sf  Louis  Merchants' Br  Term— 1st  M  gu  p  4  lg.-SSt.c 
Merch  Bridge  1st  M  red  since  Feb  1  1909  at  110.  .SSt 

St  Louis  &  O'Fallon — First  mortgage  gold 

Second  M  $300,000  g  red  par  beginning  Oct  1912 

StILouis  Rocky  Mt  &  Pacific— 1st  Mgoldlsif.Mp.C4r* 
Secured  coupon  gold  notes  red Ba 

Sf  Louis  &  St  Libory — 1st  M  (600.000  gold  red  text  s  f 
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1,000 

100 
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100 
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1.000 
1,000 
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1,000 
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100 
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Feb  1  1915 
Apr  1  1916 
May  1  1918 
May  1  1915 
Sept  30  "li  3  H 

July  1  1922 
Nov  1  1911  H% 
Oct     1  1937 
Nov  2  1923 
Jan  15  '08  1  H% 
July  1  1941 
July  1  1948 
July  1  1949 
Nov  1  1927 
Mch  1  1920 
July  1  1951 
Nov   1    1912-16 
Oct    1912  1917 
July  1916 
Oct    1  1930 
Augl5  '11    1H 


Grand  Cent  Station,  N  y 

do  do 

do  do 

do  do 

do  do 

do  do 

Portland.  Me 

Old  Colony  Tr  Co.  BottOD 

Un  S  D  4  T  Co.  Portland 

Grand  Cent  Station,  N  y 

do  do 

do  do 

City  Trust  Co.  Boston 

Orand  Cent  Station.  N  T 

do  do 

do  do 

do  do 

do  do 

do  do 

United  Nat"  Bank  " "i for 


M 

i 

A 
J 


S  Mch  1  1944 
J  July  1  1952 
J  Jan  1  1947 
J  July  1  1996 
O  Oct  1  1996 
D  Dec   1  1939 


817,000 
8.500,000 
2,000,000 

255.000 

300,000 
7.500,000 

300,000 
1.000  None  Sep' 10 


4  M  J  4 

5  g  A  4  O  Oct    1  1930 

6  F  4  A  Feb   1  1929 
5g  1922 

5  g  ;A  4  O  1928 

5  g  J  4  J  July  1  1955 

6  g  A  &  O  Apr  1    1912 
6  g  J  4  J  Jan     1  1934 


Company's  office.  Boston 
New  York 

Central  Trust  Co.  N  Y 
New  York  Trust  Co.  N  Y 
Trust  Co  of  Amer.  N  Y 
St  Louis  Union  Trust  Oo 


N  Y  4  East  St  Louis,  II) 
Farm  L4TrCo.NY:  4StL 
Farmers  L  4  Tr  Co.  N  Y 


Bankers'  Trust  Co.  N  Y 

do  do 

Illinois  Tr  Co,  E  St  Loula 


LEASE. — In  1891  leased  during  corporate  existence  and  renewals  to  N.Y. 
Central,  which  assumes  the  debt  and  guar.  5%  on  stock:  guaranty,  see  V.52. 
p.  463.      Utica  &  Black  River  is  leased  In  perpetuity. 

In  Aug.  1910  (419.000  consol.  4s  were  sold,  making  $9,995,000  outstand- 
ing and  closing  mortgage. —  (V.  91.  p.  95.  277,  464.) 

ROSCOE  SNYDER  &  PACIFIC  RY.— Owns  Roscoe,  Tex.,  to  Fluvanna, 
60  miles.  As  projected  will  extend  from  Roscoe.  Tex.,  to  Portales,  N.  M., 
230  miles.  Stock,  (150,000  First  M.  for  (157,511  to  St.  Louis  Union 
Trust  Co.  as  trustee,  secures  a  1st  M.  Hen  to  Texas  4  Pacific  Ry.  on  49.6 
miles  from  Roscoe.  Tex.,  to  Portales.  N.  M.  Other  bonds  issued  July  1910. 
$416,000.  V.  90,  p.  977,  1555;  V.  91.  p.  1096.  For  year  ending  June  30 
1911,  gross.  $86,863;  net,  after  taxes,  $34,175.  Pres.,  F.  W.  James; 
Treas.,  Henry  James. — (V.  91,  p.  1096.) 

RUTLAND  RR  —  (See  Maps  N.   Y.  C.  &  H.  R.  RR.)—  468  miles,  viz. 


RR  Lines  Owned —                   Miles. 
Bellow's   Falls,   Vt.,   to   Ogdens- 
burg, N.  Y 283 

Rutland.  Vt..  to  Chatham,  N.  Y.114 


Leased,  Ac. —  Miles. 

Lines  to  Tlconderoga,  4c 18 

Trackage   (for  pass,   trains  only) 

to  Montreal 53 


Owns  entire  $100,000  stock  and  $100,000  4%  bonds  of  Rutland  4  Noyan 
RR..  entire  $1,000,000  stock  of  Rutland  Transit  Co.  and  entire  $300  000 
•took  Ogdensburg  Term.  Co.  V.  75,  p.  1029"  V.  73.  p.  437:  V.  72.  p  88,  822. 
Jan.  1905  N.  Y.  C.  4  H.  R.  acquired  $4,704,100  pref.  stock. of  which  one- 
half  was  sold  In  1911  to  N.Y.N.  H.  4  H.  V.  82,  p.  934;  V.  92.  p.  528.  1311. 

STOCK. — In  Jan.  1911  all  but  $199,400  com.  stock  had  been  exchanged 
for  pref. — 10  of  com.  for  1  of  pref.     V.  72,  p.  439. 
Dlvs.    on    pre-1    '97.  '98.  '99.  '00.  '01.  '02.  '03.  '04.  '05.  1906'08.  '09-'ll. 

ferred._.%;      122343100  lH(Jan.)  0 

Accumulated  dividend*  on  pref    said  to  aggregate  193%  Jan.  1911. 

EARNINGS. — 8    mos.,/1911 Gross,   $2,206,367;    net,    $544,655 

Jan.  1  to  Au?.  31.        11910 Gross,     2,103,096;    net.     605.344 

REPORT. — Report  for  calendar  year  1910  in  V.  92.  p.  874: 

Year  ending  Deduct —  1910.  1909. 

Dec.  31 —  1910.  1909  Rentals,   4c.       $25,527         $50,884 

RR.  revenues  $3,339,83,  $3  102,432  Int.  on  bonds.  480.357  484.183 
Net.  after  tax.  861,656  786,281  Improv'ts,  4c  291,029  204.005 
Total  net  Inc.       918.896         839,072   Eq.  bds.,  s.  f.       100,000         100,000 

Balance,    surplus... $21,983  

Directors — W.  C.  Brown  (Pres.).  Wm.  K.  Vanderbllt,  Frederick  W. 
Vanderbllt,  J.  P.  Morgan,  William  Rockefeller,  James  Stlllman,  Chauncey 
M  Depew.  Wm.  K.  Vanderbllt  Jr..  Geo.  F.  Baker,  New  York.  Perclval  W. 
Clement,  Edmund  R.  Morse,  Rutland,  Vt.:  W.  Seward  Webb,  Shelburne, 
Vt. — (V.  92,  p.  874,  1311,  1437:  V.  93,  p.  1106  ) 

RUTLAND  TOLUCA  &  NORTHERN  RR.— See  page  176. 

RUTLAND  &  WHITEHALL  RR.— Owns  N.  Y.  State  Line  to  Castleton. 
Vt.,  7  m.  Leased  Feb.  1  1870  In  perpetuity  to  Rensselaer  4  Saratoga  RR. 
(rental.  $15,342 — 6%  on  stock)  and  so  operated  by  Del.  4  Hudson. 

ST.  JOHNSBURY  &  LAKE  CHAMPLAIN  RR.— Owns  Lunenburg.  Vt. 
to  Maquan  Bay,  on  Lake  Champlaln,  120  m.,  and  branch  from  North  Con- 
cord, Vt.,  to  East  Haven,  11  m.;  total,  131  miles.  The  road  Is  operated  In- 
dependently, although  a  majority  of  the  stock  Is  owned  by  the  Boston  & 
Lowell,  leased  to  Boston  4  Maine.  Notes  payable  June  30  1911,  $532,352. 
Stock,  com.,  $2,452,449;  pref.,  $1,154,400:  par.  $50.  In  1910-11.  gross. 
$385,237;   net  (after  taxes) .  $100,001;   deduc.  $138,239;   bal.,  def.,  $38,238. 

ST.  JOSEPH  &  GRAND  ISLAND  RY.— Owns  St.  Joseph.  Mo.,  to  Grand 
Island.  Neb.,  251  miles;  Stout  to  Highland,  Kan.,  7  m.  Trackage.  St.  Joseph 
to  Gower.  Mo.,  20  m.,  and  Gower  to  Kansas  City,  41  miles. 

HISTORY. — A  reorganization  Feb  S3  1897  (per  plan  In  V.  62.  p.  784, 
950)  of  the  St.  Jos.  4  Grand  Island  Railroad,  sold  In  foreclosure.  Union 
Pacific  owned  $3,080,500  common.  $1,415,000  first  pref.  and  $1,815,000 
2d  pref.  stock,  mostly  acquired  In  1906,  and  In  1911  purchased  a  large 
amount  of  minority  stock  at  $53  91  for  1st  pref.,  $37  49  for  2d  pref.  and 
$20  07  for  common  per  share.      V.  84,  p.  52,  571;  V.  92.  p.  597.  1244. 

STOCK. — Com.,  $4,600,000:  2d  pref..  4%  non-cum.,  $3,500,000;  1st 
pref..  5%  non-cum..  $5,500,000,  issued,  $5,498,500:  par,  $100. 

A  committee  (Henry  Hoffman,  care  Whltehouse  4  Co.,  ill  Bway.,  N.  Y., 
Chairman:  Columbia  Trust  Co.,  N.  Y.,  depositary)  1  n  Dec.  1910  requested 
deposits  of  1st  and  2d  pref.  stock  with  view  to  dlvs.  Plan  has  been  declared 
operative      V.  92.  p.  59.  396. 

DIVIDENDS  (%)  —  1    1898      1899      1900     1901      1902       None 

On  first  preferred J        5  3  3  5  5       Since. 

BONDS. — Bonds  for  $1,000,000  can  be  sold  only  for  new  mileage  at  not 
exceeding  $6,000  per  mile.     See  listing  In  V.  64.  p.  1138. 

EARNINGS. — 12    mos. ,11910-11 Gross,  $1,704,314;    net,  $210,095 

July  1   to  June  30.  11009-10 Gross.     1,631.738:    net.       61.171 

ANNUAL  REPORTS. — Fiscal  year  ends  June  30.  Report  for  1909-10. 
with  balance  sheet,  was  In  V.  91,  p.  1707.  showing  oper.  revenue.  $1,637,- 
185;  oper.  def .  after  taxes.  $5,055;  other  Inc.,  $47,412:  charges,  $302,629; 
bal..  def..  $260,272.  In  1908-00.  oper.  rev.,  $1,570,380;  net.  $386,068. 
Pres..  Graham  G.  Lacy;   Sec.  4  Treas..  C.  C.  Tegethoff. — (V.  92.  p.  1244.) 

ST.  JOSEPH  SOUTH  BEND  &  SOUTHERN  RR.— Owns  South  Bend. 
Ind.,  to  St.  Joseph.  Mich..  39  m.  Stock.  $500,000  com.  and  $250,000  5% 
pref.  Leased  to  Ind.  III.  4  Iowa  RR.  (now  Chic.  Ind.  4  Southern)  for  50 
years  from  Feb.  23  1900,  the  Michigan  Central  assuming  operation  on  Feb. 
15  1905;  6%  per  annum  on  pref.  and  2%  on  com.  are  paid  Mch.  15  and 
Sept.  15.  In  1903  and  1907  and  March  and  Sept.  1900  and  Sept.  1911  paid 
yi%  extra  on  common.      No  bonds. — (V.  83,  p.  531;    V.  89,  p.  594.) 

ST.  LAWRENCE  &  ADIRONDACK  RY.— (See  Maps  N.  Y.  C.  A  H.  R. 
BR.) — From  Malonc.  N.  Y.  (on  Mohawk  4  Malone)  to  Adirondack  Jet., 
43  miles.     N    Y.  C.  4  H.  R.  RR.  owns  entire  stock. 

Stock,  $1,615,000:  par,  $100.  Dividends.  1901,  2H%;  1902,  2H%; 
1903.3%:  1905.  1  H%;  1906  and  1907,  5%:  1908,  Dec.  31.  4%:   none  since. 

EARNINGS.— 2  mos..  f  101 1 Gross.    $117,840:    net,     $41,860 

Julv  1  to  Aug.  31.         11910 Gross,       120,778;    net.       65,565 

In  1910-11,  trross,  $671,459;  net.  $232,642:  other  Income.  $4,576;  taxes, 
$6,209;  deductions,  $194,350;  bal..  sur.,  536,659. — (V.  87.  p.  1605.) 


ST.  LOUIS  BROWNSVILLE  &  MEXICO  RY.— Owns  Brownsville.  Tex., 
on  Mexican  boundary  line,  northerly  to  Algoa.  344  m.:  trackage  to  Gal- 
veston, 4c.  45  miles:  branch  from  Harllngen  to  Sam  Fordyoe,  55  m.,was 
opened  In  Dec.  1904,  affording,  via  Nat.  RR.  of  Mex.,  a  through  line  to 
City  of  Mexico:  branch  from  Bloomlngton  to  Port  O'Connor.  Tex.,  on  the 
Guff  of  Mexico,  39  m..  opened  March  1010:  branch  Buckeye  to  Collegeport. 
Tex..  16  m..  opened  Oct.  1910;  total.  499  m.  See  V.  77.  p.  350:  V.  79. 
p.  1024:  V.  80.  p.  652:  V.  82.  p.  693.  Owns  one-fourth  Interest  In  Houston 
Belt  4  Term.  Ry.  In  March  1910  merged  with  other  reads,  forming  part 
of  the  New  Orl.  Tex.  4  Mexico  division  of  the  St.  Louis  4  San  Francisco. 
V.  90.  p.  699;   V.  91,  p.  590.     Stock  as  reduced  March  1910.  $500,000. 

Of  the  $25,000,000  bonds  auth.  in  Mch  1910,  $11,596,000  were  Issued 
to  refund  the  $3,000,000  5s  called  for  payment  May  2  1910  and  for  float- 
ing debt  and  various  Improvements  They  are  pledged  under  the  new 
St.  Louis  New  Orl.  Tex.  4  Mex.  Div.  5s.   V.  90.  p.  1171:  V.  92.  p.  1501. 

EARNINGS. — 12    mos. ,11910-11 Gross.  $1,907,360;    net.  $447,587 

July  1   to  June  30.  J1909-10 Gross,     1.612,214;    net,     361.36© 

— (V.  90,  p.  772,  1171;  V.  92,  p.  1501.) 

ST.  LOUIS  EL  RENO  &  WESTERN  RY.— Guthrie  to  El  Reno.  O.  T.; 
42  m.,  opened  in  1004.     Ft.  Smith  4  West,  acquired  51%  of  stock  In  1106. 

Stock,  $970,800  July  1909.  Bonds  are  subject  to  call  at  102  H  on  any 
int.  day,  beginning  July  1  1913.  or  at  any  time  at  par  If  an  extension  Is  ar- 
ranged at  a  lower  rate  of  Interest.  Loans  and  bills  payable  June  30  1911, 
$155,038.  For  year  ending  June  30  1911.  gross,  $69,024;  net.  $755;  other 
Income,  $497;  int.,  taxes,  4c,  $65,092;  bal.,  def.,  $63,840.  Pres..  J.  C. 
Van  Riper. — (V.  83,  p.  272.) 

ST.  LOUIS  IRON  MT.  &  SOUTHERN  RY.— See  Mo.  Pac  Ry.  system. 

ST.  LOUIS  MEMPHIS  &  S.  E   RR.— Merged  In  1907  In  St.  L.  4  San  Fr. 

ST.  LOUIS  MERCHANTS*  BRIDGE  TERMINAL  RY.— ORGAN! 
ZATION. — Double-track  road  from  near  Union  Depot,  via  Main  St..  Hall 
St..  4c.  to  Ferry  St..  opposite  the  Merchants'  Bridge,  5.91  m.:  It  owns  and 
controls  the  Madison  111.  4  St.  L.  Ry.,  1.91  m.:  total.  7.82  miles.  Leases 
Merch.  Bridge  (1.90  m.)  for  Int.  on  Bridge  Co.'s  $2,000,000  bonds.  St  ck 
authorized.  $3,500,000;  Issued,  to  June  30  1910,  $2,039,500:  par,  $100; 
of  this  the  Terminal  RR.  Association  owned  $1,826,200  June  1910. 
On  June  30  1910  there  was  due  to  Term.  RR.  of  St.  L.  $395,000  for  ad 
vance8  under  Its  guaranty.  In  Nov.  1893  Term.  RR.  Assoc'n  of  St.  L. 
guaranteed  by  endorsement  the  prln.  and  int.  of  Its  $3,500,000  1st  mtge. 
bonds  and  the  interest  on  $2,000,000  Merch.  Bdge.  6s.     Suit.  V.91.  p.  1448 

EARNINGS. — 12    mos. ,1 1910-11 Gros<,  $1,646,280;    net,  (394,161 

July  1  to  June  30.         11909-10 Gross,     1,770,273;    net.     642.114 

Year  ending  June  30  1910.  gross,  $1,770,273;  net,  S642.114:  other  In- 
come, $651,975;  Int.,  taxes,  4c.  $1,002,617;  bal..  sur.,  $291,472.  In 
1908-09.   gross,   $1,333,977;    net,   $443,244. — (V.  91.   p.    1448.) 

ST.  LOUIS  &  O'FALLON  RY.— See  page  177. 

ST.  LOUIS  OKLAHOMA  &  SOUTHERN  RY.— V.  92.  p.  660. 

ST.  LOUIS  ROCKY  MOUNTAIN  &  PACIFIC  CO.— Company  owns  In 
fee  101.805  acres  of  high-grade  bituminous  coal  lands  and  coal  rights  and 
surface  necessary  for  mining  In  328.430  acres  additional,  east,  west  and 
southwest  of  Raton,  Colfax  County.  N.  M.  At  Brilliant.  Van  Houten 
and  Koehler  the  company  has  In  operation  10  electrically-equipped  coal 
mines  of  a  present  producing  capacity  of  1.600.000  tons  of  coal  per  annum. 
In  operation  at  Gardiner  and  Koehler  coke  ovens  of  180.000  tons  annual 
producing  capacity.  Affiliated  Interests  control  large  timber  properties 
tributary  to  the  company's  railroad,  and  to  develop  same  have  built  the 
Cimarron  &  Northwestern  Ry.,  from  Cimarron  to  Ponil  Park.  27  miles. 

A  new  mine  at  Gardiner  was  completed  in  June  1011,  capacity  750  tons 
daily;  two  new  mines  at  Sugarlte  to  be  completed  by  Jan.  1  1912,  capacity 
1,000  tons  dally.  . 

The  St.  Louis  Rocky  Mountain  4  Pacific  Company  owns  also  all  of  the 
securities  of  the  St.  Louis  Rocky  Mountain  4  PaclQc  Railway  Co.,  a  stand- 
ard-gauge railroad  106  miles  In  length  from  Des  Moines,  N.  M.,  westerly  t* 
Raton  and  thence  southwest  to  Koehler,  Vermejo  and  Cimarron  and  to 
Cimarron  Canyon  to  Ute  Park.  In  the  Baldy  mining  district.  Connections 
are  made  with  the  Colorado  4  Southern  at  Des  Moines,  with  the  Santa  Fe 
at  Raton  and  Preston,  with  the  El  Paso  4  Southwestern  at  Colfax  and 
with  the  Cimarron  4  Northwestern  at  Cimarron.  (See  V.  81.  p.  265.  900, 
1376    V.  82.  p.  335:  V.  87.  p.  1364:  V.  88,  O.  296.) 

STOCK. — Pref.  (as  to  assets  and  dlvs.),  5%  non-cum.,  non-voting.  11,- 
000,000;  com..  $10,000,000.  under  a  voting  trust  expiring  July  6  1915 — 
voting  trustees.  Henry  Koehler  Jr..  Charles  Springer.  Frank  Springer. 
Harvey  Edward  Flsk.  S.  Stanwood  Menken.     V.  87,  p.  1565 

BONDS — Authorized.  $15,000,000;  outstanding.  $7,500,000;  secured 
by  a  direct  first  mortgage  on  the  company's  coal  lands,  mines,  coking 
plants,  improvements  and  equipment,  and  upon  all  of  the  capital  stock 
and  first  mtge.  bonds  of  the  Railway  Company:  a  sinking  fund  equivalent 
to  one  cent  per  ton  of  coal  mined  became  operative  April  1  1911.  V.  85. 
n  406  1578- V  87  p.  286:  V.  92.  p.  131 1 .  The  $600,000  gold  notes  dated 
April  1  1909  were  secured  by  deposit  of  $800,000  1st  M.  bonds;  $340,008 
paid  leaving  $25,000  to  mature  April  1012:  of  the  $573,000  outstanding. 
$'73  000  matured  April  1011  and  $300,000  arc  due  April  1912.  but  subject 
to  call  on  30  days'  notice  at  par  plus  a  premium  at  the  rate  of  1  H%  yearly 
from  redemption  date  to  maturity.     V.  88,  p.  884. 

LATEST   EARNINGS.— J1911 Gross.  $251,352;    net.  J81.397 

2   mos..  Julv  1    to  Aug.  31.U910 ...Gross.     335.073;    net.   107.101 

Surplus  after  charges.    $20,363.   against   $40,730. 

REPORT.— For  year  ending  June  30  1910  In  V.  91.  p.  U**-      ,     _ 
Fiscal  Gross  Net  (over        Fixed      Replace't,      Bal.,  Sur. 

Year —  Revenue.        Taxes).       Charges.  Ac. RefiM.      <*.P'>\.m 

1910-11  $2,098,623      $716,490        $480,033——      8Ur.$£2  <  .468 

1900-10 1.074.244        667.511         401.116        64.767        iur.201.028 

—  (V.  9lTp.  1161,  1244.  1513;  V.  02.  p.  1311.) 

ST.  LOUIS  &  ST.  LIBORY  RY.— Under  construction  in  Mch    1010  from 
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u  \  ii  ito.xn  com  r  i  ftftsa 
[For  atit*  niatiot  I,  AC,  see  notes  on  first  page) 


When 
I'ayable 


St  L'.uls  4  San  Trail      Oom  ItOOk  ($164,000,000).       .. 
First   pref  Stock    t%    non-eum    I"   be  red    Ucxtl     .  .. 

2d  prof  st:.   t  ,,  Don-oum  131.000.000  red  >• 

&  O  F  S  A  M  pref  sunk  trur.1  certs  $ 1  5.000.000  guar 

fl*  I*  I  oom  moo  •took  tr  certs 'payable  at  230 T« 

K  iiritntcrtl  gold  redeem  .  .  /payable  at  pur  -.Ta 
lock  t.*USI  eerts  $6,830,700  g  gu  red  150  Ta 
Refundlne  mortgage  (Old  $85,000,000  ...Q.c*&r» 
HOD  $1011. h.'.0. 400  if  red  (text)  .  Ba.ic*4r* 
Ozark  A  Char  Cent  first  M  gold  assutnul  red  par  .N 
Musk  Cy  Bridge  lit  M  gold  Int  rrnt  red  105  SSf  c' 
N  OTei  ft  M  Dlv  lstM$5O.i)00.O00g  redl05  beg'27  x 
Three-year  secured  Hold  Holes  red  par    Un.C 

Two-year  ooUateral  nous  $2,500,000  red  text       OB 

fj.,ridi    V  nderlying  liefurnling    4« 

Mo  A  W  Dlv  1st  M  g  $5,000  yearly  drawn  at  105c* 

St  L  4  San  Fran  coll  trust  sold  s  t  not  dr'n    .  Us.c* 

Geo  14  gold  (1st  on  658  mi  $3.681 .000  are  «s.  L'sC 

Collateral  trust  mortgage  on  branches  gold.Un.c* 

Consol  mtge  (V  64.  p  1X61)  gold  no  option    .    .  15a 

Southwest  Dlv   M  $1,500,000  red  at  par  gold   Ce.e* 

Cent  Dlv  l-t  \l  fold  $3,162,000  red  at  102  H  ..N.C 

Northwestern    Division   mtge    redeem   102  H    ..N.C" 

St  Louis  \\  Ichlta  &  VV  1st  M  redeem  at  105  (fold    .c* 

Ft  Worth  4  Rio  Gr  1st  M  gold  old  5s  lnt  red    .Ce.c* 

Blrra  Belt  1st  M  g  red  102  H  gu  p  A  I  (end) .  .OB.c* 

Chicago  4  East  1(1.  KansaiClty  Ft  Scott  4  Memphis 

Equipment  notes  185.000  due  s-a  (V  73.  p  1314)  .    . 

Equip  notes  gold  Series  H  red  par,  part  due  semi  ann 

do         do  Series  C  red  par  due  $50,000  s-a    . 

do  do  Series  D  and   E  $12,188  monthly 

do  do  Series  (i  due  $154,000  seml-an.Ba 

do  do  Series  H  part  due  $30,000  s-a N 

do  do  Series  I  gold  due  semi-annually 

do         do  Series  J  part  due    $0,006  quar 

do         do  Series  K  due  $18,000  s-a SSt 

do  Jo  Series  L  (V84.  p  I  «29i     SSl 

do         ''p'-  M  Pnll'n  eq  notes  gd  $26,436  quar 

do         Series   N Ce 

do         Ser  O  gu..due  $33M  or  $34M  s-a IMF 

do         SerPg 


/.•W    litrlilrnd 
ntfl    Maturity 


— F       NOV   1 

\i     Dee   i 
I 

J  July  I 
J  J  ily  1 
July  I 
J  July  I 
N  May  1 
O  Oct  I 
J  luly  I 
S  Men  1 
S  Mcb  1 
D  June  1 


1011    1% 

1 1*03    1  % 

mi   1% 

IW42 
18)2 
1UI2 
1951 
1927 
1013 
1UI2 
IS40 
1913 
1913 


A  Aug    1  1919 

A    \ug    I  1920 

J  July  1  19.11 

O  Oct     1  19H7 

J  July   I  1996 

O  Oct     1  I0l7 

O    \(>r    1  1929 

O  Apr    1  1930 

pt  1  1919 

J  July   1  1928 

Opel     1  1922 
!  panics 

lee    1  M  1  1 

Feb  '12  Feb  'IS 
To  May  1  1913 
To  Mav  1913 
Apr  '  12  Apr  "16 
Feb  I!  Nov  '13 
Jan  '12  Jan  '17 
To  Sei.t    1916 

Si  Men    '2  Sept '17 

A | Feb    12   Aug     17 
To  Nov   15  1917 

J1  July   I   1910 
15To    (an    19    IBI* 

O  To  Oct  1  1019 


flares    Where  Interest  and 
iJitldendi  are  I'ayabl* 


Checks  mailed 

do 
Hankers    Trun    Oo.  N  T 
Checks  mailed 

do 

do 

Ou   ratity  Trust  Co,  N   Y 

New    York,    London.    4c 

-     Trust    Co.   N  Y 

St  Louis   Union  Tr.  St  L 


New    York    and    London 


Bankers   Trust   Co.  N  Y 

Halted  States  Trust.  N  Y 

lianken   Trust   Co.  N  Y 

Union    Trust   Co.    N    Y 

Hankers   Trust   Co.  N  Y 

do  do 

do  do 

do  do 

do  do 

H    B    Holllns   4  Co.   N  Y 

Hankers    Trust   Co.  N  Y 

Hialr    4    Co.    New    York 
U.  Wlnthrop  4  Co.  N  Y 


do 

Araer  Car  4 
Blair    4    Co. 

do 


do 

F  Co.  St  L 
New    York 

do 


First  Nat  Bfc  N  Y  or  Chle 
Boatmen's  Bank.  St  Loo 
St  Louis  Union  Trust  Co 
Bankers  Tr  Co. NY  or  StL 


Central  Trust  Co.  N  Y 
Prov  Life  A  Pr  Co.  Phlla 
Bankers    Tr    Co,     N    Y 


ST.  LOUIS  &  SAN  FRANCISCO  RR 
Lines  owned —  Miles. 

St.  Louis.  Mo.,  to  Okla.  City-.  543 
Springlleld,  Mo.,  to  Knoche  Jet. 

(Kan.  City),  Mo 185 

Monett.  Mo.,  to  Red  River 286 

Okla.  City.  O.  T..  to  Red  River  175 

Sapulpa  to   Denlson.  Tex 193 

Pelrce  City.  Mo.,  to  Ellsworth, 

Kan.. 324 

Hope.  Ark.,  to  Ardmore,  Okla.  224 
Beaumont.  Kan.,  to  Red  River  318 
Fayettevllle,    Ark.,   to   Okmul- 
gee. I.  T. 144 

Tulsa.  I.  T.,  to  Avard,  O.  T...  175 
Branches   In    Missouri,    Kansas 

and  Arkansas.  4c 945 


. — (.See  Map.) — Mileage  June  30  1910: 

Leased  &  controlled  by  stock.  Miles. 

S    C    Ft.  S.  A  VI. -see  this  CO..  914 

Kan    City  Mem    A  HIrm    . 286 

Trackage — To  Kansas  City  -  -  4 

Carrollton- Irving  Cut-oil 11 

Opt  rated  Independently  — 

Fort  Worth  4   Rlo  Grande 196 

f^arls  A  Great  Northern      17 

New  Orleans  Texas  4  Mexico..  264 

Beaum  Sour  Lake  A  Western..  118 

Orange  A  .Northwestern           61 

St  Louis  Brownsville  4  Mexico.  494 

St.   L.   San   Fran.   4    Tex.      ..  132 

Chlo.  4  East.  III.— see  this  co..  966 


Total  find.  381  m.  trackage)  .6,975 
Evansvllle  4  Terre  Haute  ...  310 
Blrm  Belt  RR  (V  75.  p  1148>  39 
The  St.  Louis  Brownsville  4  Mexico  (which  see)  was  purehased  early  In 
1910  and  consolidated  with  the  Colorado  Southern  N.  Orl.4  Pacific,  etc.. 
Into  the  New  Orl  Tex  4  Mexico  Ry.  lines  extending  from  New  Orleans. 
La.,  to  Brownsville  Tex.,  with  branches.  In  all  938  miles.  Including  183 
miles  trackage,  affording  via  National  Rys.  of  Mexico  a  through  line  to  the 
Gull  of  Mexico.     See  BONDS  below.     V.  90,  p.  699:   V.  91.  p.  590. 

In  May  1911  arranged  for  trackage  for  90  years  over  Mo.  Pac.  and  Tex.  4 
Pac.  lines  between  Memphis.  Tcnn.,  and  Baton  Rouge,  La.  (about  80  m. 
north  of  New  Orleans),  380  miles:  also  traffic  arrangements  with  Atch.  Top. 
4  S.  Fe  for  through  connection  to  Pac.  Coast.  V.  92.  p.  1501.  In  1911 
arranged  lease  of  Louisiana  So.  Ry..  New  Orl.  to  Belalr,  Ac.  45  mites.  V. 
93.  p.  46.  Also  In  1911  Increased  Its  holdings  In  stock  of  New  Orleans  Mo- 
bile 4  Chicago  RR.,  but  owns  less  than  entire  amount.     V.  93,  p.  1106. 

ORGANISATION. — Organized  June  30  1896  to  succeed  to  the  property 
and  franchises  of  the  Railway  co.  sold  In  foreclosure  and  reor.  per  plan  In  V. 
62.  p.  829  and  1140 — see  also  p.  742  The  system  then  was  about  1 .500  m 
In  Dec.  1909  the  Yoakum-Hawley  Interests  purchased  from  the  Rock 
Island  Co.  the  $28,940,300  of  the  $29,000,000  com.  stock  acquired  In  1903 
The  same  Interests  control  the  Mo.  Kans.  4  Tex.,  Ches.  A  Ohio.  Chic.  A 
Alton,  Minn.  A  St.  Louis.  Iowa  Central  and  Toledo,  St.  Louis  A  Western. 
In  1902  Birmingham  Belt  RR.  (V.  75  p.  1148)  was  purchased;  also  St 
Louis  S.F.  A  New  Orl.  Ry..  V    74.  p.  1197:  V    75    p    343;  V.  85.  p.  531 

In  Aug.  1907  the  St.  Louis  Memphis  A  Southeastern.  Ozark  4  Cherokee 
Central.  Arkansas  Valley  4  Western,  Oklahoma  City  4  Western.  4c.  were 
merged,  also  various  lines  leased,  mostly  for  999  years       V   85.  p    531. 

The  New  Orleans  Terminal  Company  has  Issued  4%  gold  bonds  (pres- 
ent outstanding  amount  $15,000,000),  guaranteed  Jointly  by  St    L    A  S.  F 
and  the  Southern  Ry.     V.  77,  p.  38:  V.  76.  p.  1144.      Rock  Island-'Frlsco 
Term.  Ry.  (St.  Louis),  see  V.  82,  p.  930;  V   84.  p    749.  and  that  Co 

Owns  over  90%  of  stock  of  Ft.  Worth  4  Rlo  Grande  Rv.     V.  64.  p.  1224. 
STOCK. — Company  reserves  right  at  any  time  to  redeem  either  or  both 
classes  of  prcf.  stock  at  par  In  cash.     See  "Supp't"  April   1897.  page  6. 
V.   90.  p.  699. 

DIVIDENDS. —     '97.  "98.  '99.  '00.  '01.    '02  to    05.     06  to  '10.         1911. 

First  preferred    2     4%    per  annum 4  yearly.  4 

Second  preferred 1        2       2     3  H       4  yearly  None 

STOCK  TRUST  CERTIFICATES.— Kansas  City  Ft.  Scott  4  Memphis 
Ry..  Kansas  City  to  Memphis.  Tenn.,  with  branches,  914  m..  was  acquired 
In  1901;  Its  entire  stock  Is  owned  and  road  leased  for  Int.  on  bonds  and  4% 
on  pref   stock  trust  certfs.  (see  above  table),  the  4%  ref   bonds  being  guar  . 
p.  4  I.;  see  K.  C.  Ft.  S.  4  M.  In  this  Issue  and  V.  72.  p    438.  532.  581     1238 
Tn  July  1905  all  of  the  $7,217,800  common  and  $6.21 1 .700  of  the  $8  830 
700  preferred   Chicago   4   Eastern   Illinois   Railroad  stock  then  outstand- 
ing  had    been   acquired,   the  St.    Louis    4  San    Francisco  giving    In     ex- 
change Its  stock  trust  certificates  at  the  rate  of  $100  for  each  $100  share, 
upon    which    10%    and    6%    dividends,    respectively,    are   paid.     In    1905 
the  holders  of  a  majority  of  the  com.  stk.  trust  certfs.,  preferring  to  have  a 
security  redeemable  at  par  Instead  of  at  the  rate  of  $250.  exchanged  their 
oertfs    for  a  new  form  In  the  denomination  of  $1,000  each,  representing  the 
deposit  of  four  Bhares  of  stock.      Int.  on  these  latter  certfs.  Is  payable  at 
the  rate  of  4%  per  annum,  so  that  both  the  Income  and  prln    are  unchanged 
— only  form  of  security  being  changed.      (See  form.  V.  80.  p.  1837  )      In 
Oct.  191 1  authority  was  given  to  list  $4,000,000  additional  pref.  stock  voting 
trust  certfs.  up  to  a  total  of  $10.21 1.700.     See  Oh  lea  ro  &  Eastern  Illinois  on 
a  preceding  pa"e  and  V.  75.  p.  291,  393,  1031;  V.  81,  p.  1551;  V.  93.  p    1022. 
GENERAL  LIEN  GOLD   BONDS    DATED    1 907 
These  bonus  are  redeemable  as  a  whole  only  on  any  Interest  date  prior  to 
Hay   I    1922  at   102  H   and   Interest,  and  also  redeemable  on    \l  iy    l    1922 
or   any    interest   date    thereafter,    at    par   and    Interest        The    mortgage    Is 
a  Orst  lien  od  (a)  all  property  constructed  or  Acquired  through  the  proceeds 
Of  the  bonds:  and  (6)  lines  of  railway,  on  payment  or  acquisition  of  bonds 
and  notes  'see  below).     It  Is  also  to  be  a  lien    subject  to  existing  mtges 
on  the  Interest  In   lines  o>vncd  or  leaded  or  controlled  by  stock  ownership! 
total  covered,  5.020  miles.      By  payment  of  equipment  notes  ($15,272,000 
outstanding  Jan.  1911)  the  new  mtge.  will  also  become  a  Mist  lien  on  equip- 
ment costing  $30,409,000.      See  V.  84,  p.   1488:    V.  88.  p.  54.   1  11)8      V    Ki) 
p.   105.   1598;    V.  90,  p.   1426;    V.  02.  p.   119      189.      In  Jan.   1909  the  auth' 
Issue  under  mortgagehad  been  reduced  from  $115,000,000  to  $109,850,400 
through  sale  of  refunding  bonds  for  purposes  auth    under  gen    lien  mtge. 
f'urpuses  /or  which  the  $109,850,400  General  Lien  Hinds  mere  Issuable. 

Outstanding  Jan.   1911 $52. 599  212 

Refu  tdlng  notesand  bonds,  (all but  $589,126  due  by  Oct.  i  lui.i)     7,608,500 

Reserved  to  refund  outstanding  equipment  notes.  $  for  $ 

For  60%  of  Install  equip.  STUB  ■  1  sued  alter  ll)07 . 

Reserved  to  be  issued  slice  June  1  1909  for  eash  cost  of  future 
Improvements  and  betterments,  but  not  exceeding  In  any  year 
*500  face  amount  of  bond-,  for  Pach  mile  of  rtllroad  at  the  time 
owned  or  controlled  by  lease  or  other  arrangement  for  control 
extending  for  a  period  beyond  the  term  of  the  mtge  Not  ex- 
ceeding $2,500,000  to  be  Issued  In  any  one  year  until  and  In- 
cluding 1911.  and  thereafter  not  over  $3,000,000  yearly..       25.741,000 


6.4K.O.201I 
4.239.419 


Not  over  $1,000,000  yearly  for  construction  or  add'l  railway $5. 006, 00* 

Reserved  for  Lnp'ts  after  July  1  1918,  not  over  $3,000,000  y'rly.     8.094.008 
REFUNDING  4s  of  1901  (V.  77,  p.  2391;  V.  83,  p.  752;   V.  93.  p.  164.) 

latH"ttted  issued. 

1.  To  retire  underlying  bonds $59,000  000  a$45. 609.600 

2.  For   Improvements,   new   equipment,  4o 9.500.000         w. 5O0  000 

3.  Additional  Hues,  extensions.  4c.  at  cost z!6  500  000        12.604  400 

Total $85,000,000   fc$67  714  000 

a  To  retire  $38. 355. 000  underlying  bonds,     x  At  not  exceeding  $32,000 
per  mile  (lncl.  underlying  llensi .  $1,500  000;  at  not  exceeding  $22,500  per 
mile  (lncl    underlying  llensi.  $12,000,000.   *  lncl.  $114,000  In  lmpt    trust. 
Underlying  Bonds  Deposited  as    Security   under  Refunding  Mortgrtoe. 

Mo.  4  W     Dlv    6s $866.000 1  Southwest  Dlv.  5s. $671,000 

St.  L.  Wlch    4West.es   .    1.696  OOOlCent     Dlv.  4s ...    .      1817.000 

Trust  6s  of  1880 731.000   Kan    City  Dlv.  3s  4  Is(all)  .3.30'i.oo0 

Gen    mtgp  5s  4  6s  of  1881.10  614.000  do  do  3s    (all)..     976.000 

Trust  5s  of  1887    660.000  J  Northwest     Dlv     4s      .    .    .1.253.000 

In  addition  there  have  been  refunded  and  canceled  $5,590,000  A.  B.  4  O. 
bonds  of  1906  and  $6,983,000  of  cotisol    mtge.  4s 

There  have  also  been  acquired  and  deposited  under  the  refunding  mtge 
the  following  stocks  and  4%  bonds,  representing  new  extensions  (being 
entire    Issues   on   account    thereof),    the   latter  aggregating    550.94    miles. 

Road — iV.  77.  p.   1538.   1537.)  Miles.  Stock.  Ponds. 

Oklahoma  City  4  Western   RR 174.85      $5,000,000      $4,023,000 

Oklahoma  City  4  Texas   RR 8.68         

Ft.  Worth  4   Rlo  Grande  Ry 49  72     a2.842  000         X994.000 

Sulphur  Springs  Ry 8.72  200.000  171.000 

Blackwell  Enid  4  Southwestern  Ry 238  68  500.000       4,500.000 

Blackwell    Enid   4  Texas    Ry 12  75         173.000 

Red   River  Texas  A  Southern   Ry 57  54  400.000  815.000 

St.  Louis  San  Fran     A  Texas  Ry, 803.300  200,000 

a  Substantially  the  entire  issue,     x  Issued  for  extension  from  Brownwood 
to  Brady.  Tex.  (entire  amounti;  total  length  of  road,  195.88  miles,  balance 
of  Issue.  $2,923,000.  being  In  hands  of  nubile 
NEW  ORL.  TEXAS  4  MEX.  DIV.  1ST  5S  OF  1910.  $50,000,000  AUTH. 

These  bonds  will  be  secured  either  by  a  direct  tlrst  mortgage  on  the  road  or 
a  first  lien  on  the  Qm  mortgage  bonds  and  stocks  of  the  coraoanles  owning 
the  same.  Of  the  bonds,  $26,000,000  i$16.000,000  5s  and  $5,000,000  4  4s) 
have  been  Issued  to  pay  oh*  existing  liens  and  Indebtedness  of  New  Orleans 
Texas  4  Mexico  RR..  the  Beaumont  Sour  Lake  4  Western  Hy.  (V.  90, 
p.  976)  and  the  Orange  A  Northwestern  RR.,  and  for  the  recent  acquisition 
of  the  St.  Louis  Brownsville  A  Mexico  Ry.,  the  remaining  $24,000,000  to 
bear  Interest  at  a  rate  not  exceeding  5%.  to  be  hereafter  tlxed.  being  re- 
served for  future  requirements  under  restrictions  named  in  the  mtge.  Of 
the  526.000.000  present  Issue.  $16,000,000  has  been  sold  (Including  $11.- 
000,000  5<  and  S5, 000. 000  special  4  H>  %  French  series)  and  the  remaining 
$10,000,000  deposited  under  $8,000,000  "three-yeir  5%  secured  gold  notes. 
sold  1910.      V.  90.  p.  699.  915,  1045.  1677;    V.  91.  p.  1328;    V.  92.  p.  1110. 

Ozark  4  Cherokee  Central  and  St  Louis  Memphis  A  .s  E  Ooudv  see  V. 
78.  p.  2335.  1908:  Rock  Isl     Frisco  Tenn    guar    5s.  see  that  company. 

Underlying  bonds  on  lormer  St.  L  M  4S  E.  system  $54,000  Pemiscot 
RR.  6s  due  Oct.  I  1914:  $65,000  Kennett  4  Osceola  6s  due  June  1  1917; 
$4,500  So.  Mo  4  Ark  5s  due  1939;  total  $123,500.  St.  L.  M  4  S.  E  1st 
4s   1952.  red.    105.   $365  625. 

The  52.500,000  2-year  5%  notes  dated  June  1  1911  are  secured  by  deposit 
of  S2. 500. 000  St.  L.  A  S.  F.  Chic  4  East.  III.  com.  stock  tr.  ctfs.  and  $1.- 
490.000  Ft.  Scott  A  Memphis  pref.  stock  tr.  ctfs.;  they  are  callable  at  100  H 
In  lots  of  $100,000.      V.  92.  p.   1375. 

The  $3,357,000  Series  I.  $359,000  Series  K.  $5,074,000  Series  L  car  trusts 
are  guaranteed,  prln.  A  Int.,  bv  the  Amer  Car  A  Foundry  Co.  V.  84,  p.  391. 
1429;  V.  85.  p.  922.  Series  P  mature  $132,000  each  April  1  and  $133,000 
each  Oct.  1;  series  Q,  $72,000  Feb.  1  and  $73,000  Aug.  1;  series  S.  $74,000 
Apr.  and  Oct.  1.  The  "Frisco  Refrigerator  Line,"  Incorporated  on  Aug.  30 
1911  with  nominal  ($5,000)  capital  stock,  ordered  2.5)0  refrigerator  cars. 
V.  93,  p.  707. 

GENERAL  FINANCES.— In  Aug  1908  a  3  year  loin  of  $2,000,000  at 
5%  was  obtained  from  the  U  S  Express  Oo  .  suo.  to  redemption  at  any  time 
In  sums  not  less  than  $100,000    $1 .000.000  paid  to  Ju.W  1910      V.  87.  p.  481. 

In  1908  and  April  1910  $46,552,000  gen  IIsl  b.  tun.  bearing  5%  Int.. 
were  sold  to  Speycr  A  Co.  to  Bnance  the  requirements  of  the  company  Is 
1909.  Including  the  payment  of  sJI  Honing  debt  anil  p 'ovlslon  for  the  $15.- 
530.000  St  Louis  Mem  A  Southeastern  bonds  maturing  June  1  1900. 
Of  these  a  special  French  series  of  51.600,000  francs  about  $10,000,000) 
was  sold  In  France  In  July  1909  through  the  same  bankers  (denomina- 
tions 516  fr..  or  S100  each'  anl  In  Apr'l  1911  a  second  Hvench  series  of 
$7,000,000.  V.  92,  p.  957,  1033.  In  Oct.  1909  $6,000,000  were  sold  In 
Germany  and  In  Feb.  1910  $12,000,000  had  been  sold  In  England,  France. 
Germany  and  the  United  states.  In  Mav  1010  $7,500,000  were  sold  In 
Trance  anl  Germany  and  $7,000,000  In  France  In  Jan.  1911.  V.  87.  p. 
1480;  V.  88.  p.  54,  102,  1002,  1062.  1198.  [234;  V.  89.  p.  105.  287.  1069. 
15  is    \  160.  1171:  V.  01,  p.  1711:  V.  02,  p.  110.  1100.  1170.      InlOlO 

sold  $8,000,000  3-vear  5%  secured  gold  notes:   also  $16,000,000  New  Orleans 
I  Mexico  DIV,  bonds.      See  BONDS  above.      V.  90.  p.  699.  915,  1677. 
In  June  1910  made  a  close  10-vcar  traffic  agreement  with  Southern  Paclflo 
Co.      V.  90.   p.    1015;    V.  91.  p.   1257. 

LVTEST  BVRNINGS. —  J1011 .Gross,  (0.830,040:  net.  $2,223,512 

2  m  >s  ,  July   I   t>  Aug.  31.11910 Gross,     8.085.212;  net.     2.195.073 

ANNUAL  REPORT.— Report  for  the  year  ending  June  30  1912.  showing 
operation  Of  system  (not  Inoludlng  the  New  Orleans  Texas  A  Mexico  Dlv. 
Hues,  which  are  operated  Independently),  was  given  In  V.  91.  p.  1242.  1257. 

Year  ending  June  30—  1910-11.  1909-10.  1908-09. 

Average  miles  operated 5.188  5.072  5.073 

Freight    earnings $28,071,782    $27,645,863    $25,262,516 

Passenger  ll, 999. 385       i0. 348. 970         9.603.340 

Mall,   express.    Ac .I.'HS    161         2.971  .106        2.891    130 

Total  operating  revenue $43.l5u,228  $41,165,939  $37,766,988 
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RAILROAD  COMPANIES 
IFor  abbreviations,  <fcc,  see  notes  on  first  page] 


Miles 
Road 


1.223 
1.223 
1.271 


16 


St  Louis  &  San  Fran  (Concl.)  — 

Eqp.  ntB.  SerQ.g.redpardue$72,000or$73,000s-aCe 

*o         Ser  Ft  due   $5,000  s-a 

do         Ser  S  due  $74,000  s-a. G 

Col  So  N  O  A  P  eq  tr  notes  gu  due  $80,000  s  a  -,Ba. 
New  Orl  Tex  &  Mex  eq  notes  ser  B  gu  due  $50,000s-a 
St  Louis  Southwestern — Common  stock  $35,000,000. 
Preferred  stock  5%  non-cumulative  $20,000,000. .. 
First  mortgage  certs  ($16,500  per  mile)  gold.-Ce.o* 

Second  M  4%  lnc  $10,000,000  non-cum  g Ba.c* 

First  consolidated  mtge  $25,000,000  g Eq.xc'Ar 

Car  trust  bonds,  due  $34,000  yearly 

do  ser  A(V  90.  d  1364.  1491)due  $46.000 yly.-Usm 

do  ser  B  (V  92.  p  189)  due  $88,000  s-a Ba 

Guaranteed   Bonds,    Ac. — 

Gray's  Pt  Term  1st  M  guar  p  <k  1  gold -SSt.oAr 

lstref  4ext  M  $4 .000.000  g red  text  gu  pAl  Eq.xc* 
Stephenvllle  Nor  &  Sou  Texas  first  mtge  guar  p  A  1 
Cen  ArAE  1st  M  $3,000,000  g  red  105  text  SS.c*&r* 
Shreveport  Bdge  A  Term  1st  M  $500,000  g  gu  p  A  1 
St  Louis  Troy  &  Eastern— First  mtge  $500,000.  ..CC 
St  Louis  Watkins  &  Qulf— See  St  Louis  Iron  Mt  A  Sou 
St  Paul  Bridge  &  Terminal  Ry— 1st  M  $500. 000.. FC 
St  Paul  &  Des  M  RR— See  Chic  Rock  Isl  &  Pacific 
St  Paul  Eastern  Oram]  Trunk — 1st  Vt  gold  lnt  guar  c* 
St  Paul  &  Kansas  City  Short  Line  RR— See  Chicago  R 
St  Paul  Union  Depot— First  M  gold.  Interest  as  rental 
Consol  mtge  gold  ($100,000  are  4s).  Interest  as  rental 
Salem  Falls  City  &  Western  Ry— 1st  M  $1,800,000  g 
Salt  LakeC  Un  Oep&  RR  — 1st  M  $1,500,000  g  red  Ba 

Salt  Lake  &  Los  Angeles — 1st  M  gold Q.c 

Salt  Lake  &  Mercur— First  mtge  $300,000  gold Eq 

San  Antonio  &  Aransas  Pass — Stock 

First  M  $21,600,000  gold  guar  p  A  I  (end)  .  .Ce.c*  Ar 
San  Francisco  &  Nor  Pacific— See  Northwest  Pao  RR 
San  Francisco  &  San  Joauuin  Valley — See  Atchison  Tjopeka 
San  Pedro  Los  Ang&  S  Lake— 1st  M  $60,000,000  g.G  1,105 
Santa  Fe  Prescott  &  Phoenix — See  Atchison  Topeka  &  Santa 
Santa  Fe  Raton  &  Des  Moines — First  M  gold. --Usm.c  41 
Santa  Fe  Raton  &  Eastern — 1st  M  g  gu  p  &  l.-Usm.o         16 


Date 
Bonds 


1910 
1910 
1911 
1907 
1911 


1891 
1891 
1902 
1909 
1910 
1911 


Par 

Value 


$1,000 


1.000 


45 


56 
I  A  P. 


27 
4.38| 

15j 
!2  W 


1897 
■  1906 
i  1910 
I  1910 
i   1905 

1904 

1909 

1883 

1880 
1894 
1909 
1908 
1893 
1898 


100 
100 
1.000 
600  Ac 
1.000 
1 .000 
1.000 
1.000 

1.000 
1.000 


723     1893 


ASant 
1909 

Fe 
1908 
1905 


1,000 

1,000 

500 

1,000 

1. 000 

1.000 
1.000 
1,000 
1.000 
1,000 
1.000 
100 
1.000 

Fe 

1.000 

1.000 
1.000 


Amount 
Outstanding 


$1,305,000 

95,000 

1,776,000 

880.000 

1,344,000 

16.356.100 

19.893.650 

20,000.000 

3.0-12,500 

22.261.750 

272.000 

414.000 

1.672.000 


Rate 
% 


5g 


500.000 
See  text 
2,000.000 
730,000 
450,000 
500.000 

400,000 

1.120.000 

250.000 

250,000 

540,000 

1.100.000 

300.000 

175,000 

1 .000,000 

17.544,000 


48,000.000 

905.000 
293.000 


4  In  1911 
«g 

4 

l« 

5 
5 

5g 
5g 

5  e 

5g 
5g 
5g 


When 
Payable 


Last  Dividend 
and  Maturity 


F  A  A  To  Aug  1  1920 
To  Dec  1  1921 
A  A  O.To  Oct  1  1923 
F  A  A|Feb  '12-Feb  '17 
M   A  S15iTo  Sept  15  1923 


Places  Where  Interest  ami 
Dividends  are  Payable 


4  3 


6g 

6g 
A  6  g 

5  g 
5g 

6  g 
5g 


<  sr 


«  e 

5g 


A  J15  Julyl51911  2% 
N  Nov  1  1989 
J  Nov  1 1989 
D  Junel  1932 
O  To  April  1  1919 
O  To  April  1  1920 
A  To  Feb  1  1921 


A 

A 
A 

& 
A 

A 

A 
A 

A 

A 
A 
& 


A     J 
A     J 


Dec  1  1947 
Aug  1  1956 
July  1  1940 
July  1  1940 
Aug  1  1955 
Deo   1  1924 

Jan    1  1929 

Jan    1  1913 


Office,   165   Bway.   N   Y 
Central   Trust  Co,   N  Y 
Bankers  Trust  Co.  N  Y 
Kqultable  Tr  Co.  N  Y 
Penn  Co  for  Ins.  &c.  Phil 
New  York 
New  York 

N  Y.   Eq.  Tr  &  St  Louis 
do  do 


A     J 


May  1 
May  1 
Jan  1 
Nov  1 
Jan  1 
May  2 


1930 
1944 
1934 
1938 
1913 
1918 


Jan    1  1943 


July  1  1959 

Men  1 1936 
Mcb  1 1935 


New  York 

St  Louis.  Mo 

Miss  Val  Tr  Co.  St  Louts 

First  Tr  A  Sav  Bk,  Chic 

Off  O  A  N  W.  Ill  Bway 

Central  Trust  Co,  N  Y 
Northwestern  Trust  Co 
Sec  Sav  ATr  Co,  Portl,  Or 
Bankers  Trust  Co,  N  Y 
Salt   Lake   City 


Central  Trust  Co.   N   Y 


Guaranty  Trust  Co,  N  Y 

D  S  Mtge  &  Trust  Co,  NY 
do  do 


1910-11.           1909-10.  1908-09. 

Net  oper.  revenues  (after  taxes) $12,027,000  $11,030,911  $11,464,746 

Total  net  Income $14,360,971   $13,331,340  $12,919,772 

Interest,  rentals  and  sinking  funds..    11.290,685     10,669,499  9.770,513 

Div.  K.  C.  Ft.  S.  AM.  stock  tr.  certs.         540,400           540,400  540,400 

Div.  C.  AE.  I.  stock  trust  certificates         994,482           999,482  1,094,482 

Dividend  on  first  preferred,  4% 199,742          199,742  199,742 

Balanse,  surplus $1,335,662         $922,217     SI. 314. 634 

a  In  1910-11  the  Chicago  A  Eastern  Illinois  had  a  surplus  after  payment 
of  dividends  of  $28,807,  making  surplus  of  system  for  year  $1,364,469. 

OFFICERS.— Chairman  of  Board,  B.  F.  Yoakum;  Pres..  B.  L.  Wlnchell: 
W.  C.  Nixon.  V.-P.,  St.  Louis;  James  Campbell,  St.  Louis:  C.  W.  Hillarl, 
V.-P.,  New  York;  V.-Ps..  W.  B.  Blddle,  A.  S.  Crete,  A.  Douglas;  F.  H. 
Hamilton,  Sec.  A  Treas.,  St.  Louis;  T.  D.  Heed,  Asst.  Sec.  &  Asst.  Treas  , 
New  York.     New  York  office,  71  Broadway. 

DIRECTORS.— (Oct.  1911) — B.  F.  Yoakum,  Edwin  Hawley,  C.  W. 
Hillard,  Hans  Winterfeldt,  New  York;  E.  V.  R.  Thaver,  BenJ.  P  Cheney, 
Boston,  Mass.;  Wm.  K.  Bixby.  James  Campbell,  C.  R.  Gray,  A.  S.  Greig, 
Thomas  H.  West  and  B.  L.  Wlnchell,  St.  Louis.  Executive  Committee: 
B.  F.  Yoakum  (Chairman).  Edwin  Hawley,  B.  L.  Winchell,  James  Camp- 
bell. E.  V.  R.  Thayer  an  I  Thomas  H.  West. — (V.  92,  p.  1033.  1110,  1179, 
1875,  1501;  V.  93,  p.  46,  106,  164,  470,  667,  797,  1106.) 
ST.  LOUIS  SOUTHWESTERN  RY.— The  system  embraces: 

St.  L.  Southw.  Ry.  Co.  of  Texas — 
Main  Line — Texark.  to  Gatsv. .305.4 

Fort  Worth   Branch 160.8 

Dallas  Branch 13.7 

Sherman  Branch 52.3 

Hillsboro    Branch 40  2 

Lufkin  Branch 130.9 


St.  Louis  Southwestern  Ry.  Co. — 
Main  Line — Delta  to  Texarkanall  2.6 

Illinois  Division  (tra:kage) 152.1 

Cairo   Branch 57.7 

New  Madrid  Branch 6.1 

Grays  Point  Terra.  Ry.  (leased)    13  3 

Stuttgart    Branch 35  1 

Little  Rock  Branch 42.9 

Shreveport  Branch 62.6 

Total  of  all  operandi  mileage  June  30  1911 1.50D.0 

Also  has  St.  Louis,  Iroc  Mountain  A  Southern  trackage,  not  included  In 
operating  accounts,  viz.:  St.  Louis  to  Bismarck,  Mo.,  75.4  miles;  Bis- 
marck. Mo.,  to  Delta,  74  miles;  Memphis,  Tenn.,  to  Fair  Oaks,  Ark  ,  60 
miles,  making  the  total  lines  1.657  miles.  V.  77.  p.  90:  V.  88.  p.  1374.  Of 
the  1.324  miles  main  track.  9  are  laid  with  85-lb..  102  !  with  75-lb..  31  with 
70-lb..  254  with  56-lb.  and  rest  with  35  and  60-lb.  steel  rails. 

In  Apr.  1910  acquired  all  the  stock  of  the  Stepnenvllle  North  A  South 
Texas  Ry..  Stepnenvllle  to  Hamilton.  Tex..  43  miles,  whloh  in  Feb.  1911 
opened  an  extension  from  Hamilton  to  Gatesvllle,  32  miles,  and  later  from 
Bdson  (near  Hamilton)  to  Comanche,  31.6  miles:  also  leases  for  30  years, 
from  July  1  1910,  with  privilege  of  purchase  on  payment  of  bonds,  the  Cen- 
tral Arkansas  &  Eastern,  operating  from  Stuttgart,  Ark.,  to  England  and 
Rice  Jet.  to  Hazen,  total  45  miles.  See  BONDS  below.  V.  90,  p.  1045; 
V.  91,  p.  397;    V.  93.  p.   104,  228. 

ORGANIZATION. — Reorganization,  per  plan  In  V.  50,  p.  141.  661.  of 
St.  Louis  Arkansas  A  Texas,  sold  In  foreclosure  In  Oct.  1890. 

DIVIDENDS.— On  pref.  stock.  2%,  July  15  1909;  1910.  6%  (2  H  J.-J.); 
1811.  4%  (2%  J.  A  J.).      V.  91.  p.  1575. 

BONDS. — The  first  consols  (authorized  Issue  $25,000,000)  are  secured  by 
all  the  property  of  the  company,  subject  to  the  prior  outstanding  bonds. 
Of  the  amount  .$6,000,000  were  Issued  to  retire  $1,700,000  equipment 
bonds  and  other  capital  requirements,  $9,000,000  were  reserved  to  retire 
by  exchange  the  $10,000,000  2d  mtge.  Income  bonds  (of  which  $6,957,- 
600  had  been  aoqulred  In  July  1911),  and  the  remaining  $10,000,000  for 
the  acquisition  of  branch  lines  at  not  over  $20,000  per  mile,  acquisition 
and  Improvements.  (V.  75.  p.  136.)  See  V.  74.  p.  328,  578.  630,  831: 
V.  75.  p.  790;  V.  77,  p.  2160:  V.  80  p.  473.  872;  V.  84.  p.  1249  V  87.  p. 
814;   V.  88,  p.  453.     Equipment  trust  notes  June  30  1911 .  $2,981.1  57. 

Guaranties. — Gray's  Point  Term.  guar,  of  1st  5s,  V.  69,  p.  1062.  St. 
Louis  So.  VV.  owns  all  stock  and  leases  road  till  Aug.  1958.     V.  65,  p.  413. 

Of  the  Gray's  Point  Term.  Ry.  1st  ret.  A  ext  60-yr.  gold  5s,  redeemable 
•iter  5  yrs.  at  105  ($4,000,000  auth.  Issue).  $550,000  are  reserved  to 
retire  the  first  5s,  $600,000  to  acquire  $600,000  So.  III.  A  Mo.  Bridge  bonds: 
none  Issued  to  Jnly  1911.     V.  83,  p.  273.  819.  890;    V.  85.  p.  222,  601. 

The  Shreveport  Bridge  A  Terminal  Co.,  which  Is  controlled.  Is  leased  for 
BO  years  from  Aug.  1  1905,  Its  $500,000  bonds  ($450,000  Issued)  being 
ruaranteed.     V    81.  p.  1097,  1101:  V.  82.  p.  753:  V.  83,  p   815. 

The  Stephenvllle  North  A  South  Texas  and  Central  Arkansas  4  Eastern 
1st  30-year  5s,  Issuable  at  $25,000  per  mile,  are  guar,  p.  A  I.     See  above. 

EARNINGS. — 2    mos..f  1910-11 Gross,  $1,755,947;   net.  $456,364 

July  1  to  Aug.  31.     11909-10 Gross.     1,870,665;    net.     373,263 

Surplus  after  charges.  $182,959.  against  $47,450. 

ANNUAL  REPORT.— Annual  meeting  Is  held  at  St.  Louis.  Mo.,  on  the 
nm  Tuesday  In  October.     Report  for  1910-11  was  In  V.  93.  p.  868. 
Years  ending  June  30 —  1910-11.  1909-10.  1908-09. 

Total  operating  revenues $11,888,037  $10,986,516  $10,331,889 

Operating  expenses 8.578.155        8.146.057        7,787,093 

Net  operating  revenue $3,309,882      $2,840,459     $2,544,796 


Total  net  Income $3,457,004 

Int.  on  1st  and  cons.  mtge.  bonds $1,690,410 

Int.  on  2d  M.  Inc.  bds.  held  by  publlo         121,700 

Other  Interest,  rents,  Ao 429,041 

Balance, 


$3,003,265 

$1,690,440 

121.700 

374.659 


$2,743,478 

91.687.133 

126,080 

332.175 


$816,460  $598,089 

(5)$994,683    (2)$397.873 
F.  H.  Brltton; 


surplus,  for  year $1,215.82.1 

Preferred  dividend (4%) $795. 74 6 

OFFICKRS.— Pres..  Edwin  Gould;  V.-P.  and  Gen.  Mgr 
Seo.,   Arthur  J.  Tnissell-  Treas..  G.   K.  Warner. 

Directors.— Edwin  Gould.  New  York:  U.  M.  Callaway.  Howard  Gould. 
Wlnslow  S  Pierce,  William  H.  Taylor  and  B.  T.  Jeffery.  New  York 
Murray  Carletoo.  P.  H.  Brltton  and  Tom  Handolnh.  St.  Louis.  Office. 
1M  Broadway.  N.  Y       (V.  03,  p.  230.  343,  590,  732,  868.  941.) 

ST.  LOUIS  TROY  &  EAST!  RN  RR.— East  St.  Loul,,  71...  to  Troy.  111., 
with  branch  I  mile  to  Dnnkvllle.  111.;  total.  18.9  miles:  leases  St.  Louis  A 


111.  Belt.  Edwardsvllle.  III.,  to  near  Formosa,  111.,  7  m.;  yard  track  and 
sidings,  10.37  m.;  total.  36.27  miles.  Stook,  $850,000;  par.  $100.  For 
year  ending  June  30  1910,  gross,  $246,705;  net,  $87,619;  Int..  taxes,  ren- 
tals. Ac.  $48,716;  divs.  (12  ^%),  $43,750;  bal..  def.,  $4,847.  Pres.. 
Edwin  H.  Conrades,  314  N.  4th  St..  St.  Louis.  Mo. — (V.  89.  p.  287.) 

ST.  LOUIS  WATKINS  &  QULF  RY.— See  St.  Louis  Iron  Mt.  A  South. 

ST.  PAUL.— See  Chicago  Milwaukee  A  St.  Paul 

ST.  PAUL  BRIDGE  &  TERMINAL  RY.— See  page  177. 

ST.  PAUL  &  DES  MOINES  RK.—  Owns  from  Des  Moines.  Iowa,  to 
Mason  City,  120  miles.  The  stockholders  in  Aug.  1911  voted  to  sell  the 
road  to  the  St.  Paul  &  Kansas  City  Short  Line  RR.  (Chic.  R.  I.  A  Pac.  Ry. 
system),  most  of  the  securities  having  been  acquired.  V.  92,  p.  597,  1566: 
V.  93,  p.  408.  Stock  authorized,  $2,500,000;  outstanding,  $510,000; 
par,  $100.  Bonds  Issued,  $900,000  (authorized,  $2,400,000);  issuable  at 
$20,000  per  mile  on  consolidated  property.  V.  85,  p.  161.  For  year  end- 
ing June  30  1910,  gross,  $520,742;  net,  $102,405;  int..  taxes,  &c,  $202,362; 
bal..  def.,  $99,957.— (V.  88,  p.  453;  V.  92,  p.  597,  1566;  V.  93.  p.  408.) 

ST.  PAUL  EASTERN  GRAND  TRUNK  RY.— (See  MaoChicago  A  X.  W.\ 
— Owns  from  Oconto  to  Cllutonville,  Wis.,  56  miles.  Leased  Oct.  30  1884 
for  99  years  to  Milwaukee  Lake  Shore  A  Western.  Rental.  30%  of  gt  ss 
earnings.  Interest  on  bonds  being  guaranteed.  Lease  acquired  Aug.  16 
1893  by  Chicago  A  North  West,  through  purchase  of  Mllw.    Lake  Sh.&W. 

(THE)  ST.  PAUL  UNION  DEPOT  CO.— Owns  Uniou  Passenger  Station, 
with  9.24  miles  of  track,  the  stock  being  owned  equally  by: 

Great  Northern.  Northern  Paclilc,  Chic.  St.  Paul  Minn.  A  Omaha,  Chic. 
Mil.  &  St.  Paul.  Chic.  Great  Western.  Chic.  Burl.  A  Qulncy,  Minn.  St. 
Paul  A  S.  Ste.  Marie,  Minn.  A  St.  Louis  and  the  Chic.  R.  I.  A  Pacific. 

Authorized  stock,  $1,000,000.  Rental  covers  Interest  on  bonds  and 
4%  on  stook  since  Mav  1  1901:  from  1881  to  May  1901  6%  dlvs.  were  paid. 
Year  ending  Dec.  31  1910.  gross.  $81,895;  op  def..  $231,688;  Int.  on  bonds. 
$26,500:  dlvs.,  $37,296;  rentals,  $5,540;  net  expenses,  $301,347,  paid  by 
tenant  roads.  Pres.,  A.  W.  Trenholm;  V.-P..  J.  H.  Foster;  Sec.,  W.  G. 
Johnson.— (V.  74.   p.   1090.) 

SALEM  FALLS  &  WESTERN  RY.— See  page  177. 

SALT  LAKE  CITY  UNION  DEPOT  &  RR.— Owns  union  depot  and 
facilities  at  Salt  Lake  City,  opened  Aug.  2')  1910.  Stock,  $200,000, 
equally  owned  by  Denver  A  Rio  Grande  and  Western  Pacific,  which  Jointly 
guarantee  bonds,  prln.  and  Int.  Bonds  are  subject  to  call  at  105  on  and 
after  Nov.  1  1923.     See  table  above.     V.  88.  p.  232;    V.  01.  p.  523. 

SALT  LAKE  &  LOS  ANGELES  RR.— Road  from  Salt  Lake  to  Saltalr 
Beach,  Utah,  15  miles,  standard  gauge — see  V.  65,  p.  824.  Stock,  $300,- 
000,  was  owned  July  1910  by  J.  E.  Langford  and  Joseph  Nelson  of  Salt 
Lake  City.  Year  ending  June  30  1911,  gross,  $130,532;  net,  after  taxes. 
$18,563.  In  1909-10,  gross,  $137,931;  net.  after  taxes,  $57,186;  int.  on 
bonds,  Ac,  $21,482;  bal.,  sur.,  $35,704. —  (V.  83,  p.  1472.) 

SALT  LAKE  &  MERCUR  RR.— Fairfield  to  Mercur,  12  H  m.  Stook. 
$300,000;  par,  $100.  Bonds,  see  table.  Year  end.  June  30  1907.  gross. 
$52,925;  net.  $22,830.     Pres..  L.  L.  Nunn.  Tellurlde,  Col. — (V.  70.  p.  1024.) 

SAN  ANTONIO  &  ARANSAS  PASS  RY.— Owns  from  Kerrvllle  to  Hous- 
ton. 308  miles;  Kenedy  to  Corpus  Chrlstl.  Tex.,  88  m.;  Yoakum  to  Waco, 
171  miles;  Skldmore  to  Alice,  44  miles;  Shiner  to  Lockhart,  55  miles; 
Gregory  to  Rockport,  21  miles:  Alice  to  Falfurrlas,  36  miles;  total.  June  30 
1010.  723  miles— 139  m.  70-lb.  3  m.  CO-lb.  and  581  m.  50-lb.  steel. 

BONDS. — Mortgage  Is  for  $21,600,000  (trustee.  Central  Trust  Co.).  and 
the  Sou.  Pao.  Co.,  by  endorsement  on  each  bond,  guarantees  uncondition- 
ally "the  punotual  payment  of  the  principal  and  Interest."  Bonds  for 
$2,700,000  reserved  for  extensions,  limited  to  100  miles  at  $27,000  per 
mile,  equipped.  See  full  abstract  of  mtge.  In  V.  56.  p.  540.  Car  trusts 
June  30  1910,  $306,694,  viz.:  $55,131,  payable  $9,189  s.-a.  J.  A  D.;  $229.- 
000  5%,  payable  s.-a.  J.  A  J.  within  7  years;  and  $22,563  5%.  payable 
$1,486  quar.  (Q.-F.),  Int.  M.  A  N.  Notes  held  by  Southern  Pao.  Co.  June 
30  1010,  $3,808,000,  due  July  1  1020,  bearing  Interest  (non-oum.)  at  such 
rate,  not  over  4%,  as  net  earnings  over  betterments  may  suffice-  to  pay; 
total  bills  payable  June  30  1010,  95.008,000.     V.  81,  p.  1733. 

In  1003-04  (under  order  of  the  Texas  Railroad  Commission)  canceled 
91.356,000  of  the  outstanding  918,000.000  bonds,  reduced  the  stock  to 
91.000,000,  and  separated  the  management  from  the  Southern  Pacific. 
V.  77.  n    00.  148.  401.  452,  2340:  V.  78.  n.  2600:  V.  82.  p.  453 

EARNINGS. — 12    mos..  1 1010-1 1 Cross.  $4,164,819;    net,     $984,258 

July   1    to  June  30.      11909-10 Oross,     3,936,286;    net,   1,070,976 

ANNUAL  REPORT.— For  year  ending  June  30  1910.  gross.  $3,936,286; 
net,  $1,070,976;  other  Income.  $17,  959;  charges,  $1,086,054;  Improvcm'ts, 
9154,512;  bal.,  def..  9151,631.  In  1908-09,  gross,  $3,767,655;  net,  81.- 
102,783.     Pres.,  W.  H.McIntyre,  N.  Y.;  Sec.  J.  W.  Terry.— (V.82.p.453. 

SAN  DIEGO  &  CUYAMACA  RY.— V.  89.  p.  770. 

SAN  PEDRO  LOS  ANGELES  &  SALT  LAKE  RY.— (See  Map  Union 
Pacific.) — From  Salt  Lake  City.  Utah,  to  San  Pedro,  on  the  Pacific  Coast. 
806  m.  of  main  line,  with  branches,  aggregating  lu  all  1 ,105  m.;  from  Dag 
gett  to  Riverside.  00  m..  Is  trackage  over  A.  T.  A  S.  Fe.     Has  steamship 
connection  via  Hawaiian  Islands  to  China.  Japan  and  Manila.     V.  81.  p 
1551;    V.  82.  p.  1323;    V.  91.  p.  590. 

On  July  7  1903  purchased  portion  of  Oregon  Short  Line  (Un.  Pae.syst.) 
forming  part  of  the  road  above  shown,  the  Ore.  Short  Line  acquiring  a  half 
Interest  In  the  property.  The  Salt  l>ake  City  terminals  arc  leased  lor  SU 
years.  V.  76.  p.  920,  1193.  1356:  V.  77.  p.  38.  148,  695:  V.  78.  p.  180$. 
V.  79.  p.  1024.  Las  Vegas  A  Tonopah  RU..  allied  road.  Las  Vegas.  Nc* 
to  Goldfleld.  197  m..  completed  Nov.  1907,  whence  trackage  to  Tonopah. 
28  miles.  V.  81.  p.  1175.  On  April  15  1907  99  year  trafflo  agreement 
with  Southern  Pacific  was  canceled.      V.  HI,  n.    1308. 

Stock  authorized.  $25,000,000:  par.  $100,  all  Issued;  held  In  voting  trust 
for  5  years  (from  1003)  bv  Farmers'  Loan  A  Tru-it  Co.  In  Joint  Interest  of 
Union  Pao.  and  Wm.  A. Clark.     Favorable  decision  by  lower  Court  in  Jum 

1911  In  Govt,  suit  to  set  aside  con t  ml  bj    U.  P..  V.88.  1>    286;  V.  93.  p.  46. 

BONDS. — Of  the  first  4s  of  1909  ($60,000,000  nutli.  Issue)  $48,000,000 
were  Issued  to  retire  the  $40,000,000  old  4s  and  Hosting  Indebl.  Incurred  for 
extensions.  Improvement".   <Vc.      (V     00.  p.   Ill;    V.  89.  p.   1669  ) 
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Aug  15 1921 
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Reading  Terminal.  Phlla 
do  do 

24    Broad   St.   Hew  York 
2H  %  paid  Aug  101 1 


24 


Broad  St. 
do 
do 
do 
do 
do 
do 
do 
do 


New  York 
do 
do 
do 
co 
do 
do 
Co 
do 

N  Y 


New  York  Trust  Co. 

do  do 

Prov  Life  A  Tr  Co.  Phil 

New  York  Trust  Co.  N  Y 

Phlla  S   D.   Ins   A  Trust 

24   Broad  St.  New   York 

do  do 

do  do 

Merc  Tr  A  Dep  Co.  Bait 

do  do 

24  Broad    St.  New  York 

do  do 

do  do 

24  BioadSt.  N  Y.  or  Bait 


EARNINGS. — 12  mos.,f  1910-11. ..Gross,  $8,423,197:  net,  $1,869,719 
July   1    to  June  30.     11909-10. ..Gross,     6,092,822;    net.         786.927 

REPORT. — For  year  ending  June  30  1910.  gross.  $6,092,822;  net. 
$786,928;  other  Income.  $174,097;  Interest,  taxes.  Ac.  $2,412,404;  bal.. 
def..  $1,451,379.      In     1908-09.    gross.  $7,450,462:    net.  $2,481,912. 

Pres..  W.  A.  Clark:  Sec.  W.  H.  Comstock;  Treas.,  W.  H.  Leete. — (V.88. 
D.  565;    V.  89.  p.  1142,  1669:    V.  90.  p.  111.  1491;    V.  91.  P.  590.) 

SANTA  FE  PRESCOTT  &  PHOENIX  RY.— (See  Map  Atchison  Topeka 
A  Santa  Fe.) — Owns  Ash  Fork,  via  Prescott.  to  Phoenix,  Ariz.,  195.4  m.. 
opened  In  March  1895:  branches.  114  m.  P.  A  E.  Jet.  to  Mayer.  Ariz..  26.4 
m.,  built  under  charter  of  Pres.  A  East.,  ts  leased  for  99  years  and  Its  $375,- 
000  bonds  guar.  The  Atch.  Top.  A  S.  Fe  took  possession  Nov.  8  1901.  hav- 
ing aoqulred  $2,963,000  of  the  2d  mtge.  bonds  and  all  of  the  $7,903,000 
stock,  and  the  road  has  been  operated  as  a  part  of  the  system  since  July  1  '06. 
—  (V.  73.  p.  781.  844,  900.  954:  V.  75.  p.  667;  V.  77.  p.  90.) 

SANTA  FE  LIBERAL  &  ENGLEWOOD  RR.— 1  Projected  roads  Involved 
SANTA  FE  RATON  &  DES  MOINES  RR.—       Jin  failure  of  E.  D.  Shep- 

ard  A  Co.     See  V.  88,  p.  884.  and  Yankee  Fuel  Co.  in  V.  90,  p.  378,  and 

V.  92,  p.  1441. 

Protective  Committee  for  Securities  of  All  Allied  Companies. — Charles  H. 

Lee,  Chairman:  Robert  Lawrence.  Sec.:  Trust  Co.  of  America,  depositary. 

—(V.  89.  p.  163,  349;    V.  90,  p.  373;    V.  92.  p.  1437.) 

SANTA  FE  RATON  &  EASTERN  RR.— Projected  Raton.  N.  M..  to 
Yankee,  N.  M.,  12  m.,  of  which  9  m.  operated;  branch  from  Carlsbrook  to 
Suearlte.  3  rn.;  total,  15  miles.  See  V.  88,  p.  884:  V.  90,  p.  373:  V.  92,  p. 
1437.     Stock,   $300,000;    outstanding.   $60,000. — (V.  92,  p.   1437.) 

SARATOGA  &  SCHENECTADY  RR.— (See  Map  Del.  &  Hudson.)— 
Saratoga  to  Schenectady.  21  m.  Leased  In  perpetuUy  In  1861  to  Rens.  A 
Saratoga  and  lease  assigned  to  Del.  A  Hudson,  by  which  It  ts  operated. 
Rental,  $31,750  per  year.  Stock.  $450,000.  Dividends.  7%  yearly,  paid 
Jan.  and  July  15  at  Troy.  N.  Y. 

SAULT  STE  MARIE  BRIDGE.— Owns  Sault  Ste.  Marie  Bridge.  Includ- 
ing 6.421  feet  of  main  track.  The  Can.  Pac.  Dul.  So.  Shore  A  Atl  and 
Minn.  St.  P.  A  S.  Ste.  Marie  RR.  cos.  agree  to  pay  for  use  of  bridge  an 
amount  equal  to  operating  expenses  and  Interest  and  s.  f.  of  debt.  Bonds 
authorized.  $1,000,000;  a.  f..  $5,500  yearly.     Stock.  $1,000,000. 

SARATOGA  &  ENCAMPMENT  RY.— See  page  177. 

SAVANNAH  AUGUSTA  &  NORTHERN  RY.— To  extend  from  Savan- 
nah. Ga.,  to  Chattanooga,  Tenn.,  380  miles,  with  branch  to  Augusta,  Ga., 
40  miles.  V.  84.  p.  1553.  In  June  1911  In  operation  from  Statesboro, 
Ga.,  to  Steven's  Crossing,  39  m.,  and  graded  to  Louisville,  Ga.  Sold  Men. 18 
1910  at  receiver's  sale  for  $250,000  to  W.  J.  Oliver,  who  held  a  contractor's 
claim:  sale  confirmed.  V.  90,  p.  772,  1103.  Stock  auth.  was:  Com.,  $8,- 
000,000:  pref.,  $3,000,000.  and  bonds,  $11,000,000.  For  year  ending 
June  30  1911,  gross.  $23,192;  net,  $6,979.  Pres.,  W.  J.  Oliver,  Knoxvtlle, 
Tenn.;  V.-P.,  L.  L.  Lewis,  111  B'way,  N.  Y. —  (V.  90,  p.  1103.) 

SAVANNAH  UNION  STATION  CO.— Owns  union  pass,  station  and  ter- 
minal at  Savannah,  Ga..  with  8  m.  of  track.  Leased  by  the  Southern  Ry.. 
Sav.  Fla.  A  West,  (now  Atl.  Coast  Line  RR.)  and  Seaboard  A.  L.  Ry., 
which  own  the  $300,000  stock,  the  rental  providing  for  Interest  and  s.  f.  on 
bonds,  maintenance.  Ac.  Pres.,  J.  R.  Kenly;  Treas..  Savannah  Tr.  Co.; 
Sec.  W.  V.   Davis. — (V.  71.  p.  343;  V.  74.  p.   1039,  1253.) 

SAVANNAH  &  STATESBORO  RY.— Owns  Cuyler  to  Statesboro.  Ga.. 
32.6  m.;  trackage,  Cuyler  to  Savannah,  20  m.  V.  79,  p.  2148.  Stock. 
$200,000.  all  outstanding.  Has  traffic  contract  with  Seaboard  A.  L., 
which  guar,  bonds  by  endorsement,  prln.  and  Int.:  Savannah  Tr.  Co..  trus- 
tee. V.  75.  p.  1303;  V.  77,  p.  695.  Form  of  guaranty,  V.  81.  p.  614.  Year 
ending  June  30  1911,  gross.  $77,908;  net.  after  taxes,  $32,815.  In  1909-10 
gross,  $71,108;  net.  $27,899;  other  Income,  $35;  Int.  on  bonds.  Ac  $10- 
898;  bal.,  sur.,  $17,037.  Pres.  A  Treas..  J.  Randolph  Anderson.  Savannah; 
Sec,  Thomas  F.  Walsh.     Office,  Statesboro.  Ga. —  (V.  83,  p.  970.) 

SCHUYLKILL  &  LEHIGH  RR.— Owns  from  High's  Farm,  near  Readtng. 
Pa.,  to  Slatlngton.  Pa..  48.30  m.;  total  track.  56.86  m.  In  1883  leased  to 
Phlla  A  Read,  for  990  years.  Rental,  $27,000  yearly  and  taxes.  Reading 
Co.  owns  stork)  $600,000).  of  which  $598,000  under  Its  gen.  mtge.  of  1897 

SCHUYLKILL  VALLEV  NAVIGATION  &  RR.— Port  Carbon  to  Reeves 
dale.  Pa.,  lit.  16  m.:  2d  track.  5  24  m.-  branches,  Ac.  12.19  m.-  total  track 
28.30  m.  Leased  July  25  1861  for  999  years  to  Phlla.  A  Read.  Rental 
$29,450.  which  pays  5%  on  stock  and  State  taxes. 

SEABOARD  COMPANY. — Under  the  adjustment  plan  of  the  Seaboard 
Air  Line  Rv.  the  holders  of  the  stock  of  the  Seaboard  Company  (common 
$28,545,775  first  preferred.  $6,360,600,  and  second  pref..  $15,993,650  par, 
$100)  were  offered  the  right  to  subscribe  pro  rata  to  the  extent  of  30%  of 
their  holdings  at  70.  payable  In  Oct.  1909,  for  5%  adjustment  Income  bonds 
of  that  co.  In  July  1907  over  82  H%  of  the  Seaboard  A.  l.  stock  had  been 
acquired  In  exchange  for  stock  of  Seaboard  Co.  Dlvs.  on  1st  pref  Julv 
1906.  2  ^%;  1907.  5%;  Aug.  15  1910.  2  M%:  1911.  Feb.  5%  (F.A  A.)— (V. 
92.  p.  323.) 

SEABOARD  AIR  LINE  RY.— (See  Map.)—  This  company  owns  a  line 
from  Richmond,  Va..  to  Atlanta.  Ga.,  and  Tampa.  Fla..  Ac.  viz. 


Lines  owned  in  fee —  Miles 

Richmond. Va.,  to  Savannah,  Ga.502 
Wilmington.   N.  C.  to   Atlanta. 

Ga 437 

Atlanta  A  lilnn.  Air  Line. 
Howells.  Ga..  to  Hlrmlng- 
ham.      Ala.      (Including     34 

miles  branches) 216 

Savannah,  Ga.,  to  Montgomery, 
Ala.  (58  miles  trackage  de- 
ducted)  280 


The  proprietary  lines  Include: 


Lines  owned  in  fee    (concl.)      Miles. 
Savannah.  Ga..  to  Tampa.  Cedar 

Keys.     Chattahoochee     River. 

Ao 806 

Starke  to  Wanee.  Fla 58 

Other  lines 555 

Proprietary  Lines — 
Portsmouth, Va..toWeldon.N.C.      81 

State  Line  to  Lewlston,  N.  C 32 

Trackage   19 


Total  sys.  (see  V.74.  p. 773). .3. 016 
Roanoke   A  Tar   River   RR.    (stock  all 


owned).  32  m.;  Seaboard   A   Roanoke  RR.   (all  of  stock  owned).  81   m.; 


Georgia  A  Alabama  Terminal  Co.,  operating  8  miles  of  tracks  In  Sept.  1911 
extensions  from  Frultvlllc  to  Venice.  17  m.,  and  from  Dunncllen  south  8  m.. 
were  under  construction. 

Also  owns  a  1-6  Interest  In  the  Richmond- Washington  Co.,  controlling  the 
I  road  from  Richmond,  Va..  to  Washington.  D.  C.  (V.  73.  p  843i.  and  under 
traffic  agreement  with  the  Penn.  RR.  maintains  through  car  service  between 
N.  Y..  Phlla..  Washington  and  the  South.  In  Jan.  1907  the  entire  stock  of 
the  Macon  Dublin  A  Savannah.  Macon  to  Vldalla,  Ga.,  03  m..  was  acquired 
or  secured  under  option,  the  $1,240,000  5%  bonds  ($1,840,000  auth  Issue) 
being  guar.,  prln.  and  Int.  V.  84,  p.  104.  451.  Also  controls  the  Bait. 
Steam  Packet  Co.  and  a  substantial  Interest  In  the  Old  Dominion  SS.  Co. 

In  June  1909  a  majority  of  the  stock  of  the  Chesterfield  A  Lancaster  Ry.. 
Cheraw,  S.  C,  to  Crowburk.  38  miles,  was  acquired.      V.  89,  p.  43. 

ORGANIZATION. — An  amalgamation  In  1900  of  "Seaboard"  lines.  In 
Sept.  1909  five  subsidiaries,  aggregating  387  miles.  Including  the  Atlanta  A 
Birmingham  Air  Line.  Florida  West  Shore  Ry.,  Ac,  were  absorbed.  V.  89. 
p.  994.  Receivers  were  appointed  In  Jan.  1908;  company  resumed  posses- 
sion Nov.  5  1910  after  reorg.  without  foreclosure  per  plan  In  V.  89.  p.  43. 

The  future  development  of  the  property  and  the  refunding  of  existing 
bonds  Is  provided  for  bv  a  4%  refunding  mortgaee  limited  to  $125,000,000: 
$19,000,000  were  sold  "in  Jan.  1911  and  an  option  taken  up  on  $4,000,000 
additional. 

The  plan  reduced  the  fixed  Interest  charges  of  the  enlarged  system  before 
any  of  the  refunding  bonds  were  Issued  from  $4,261,775  to  $3,288,710. 

STOCK. — Auth.,  $75,000,000.  of  which  $25,000,000  pref.:  outstanding 
July  1911.  com.,  S37.019.400  and  non-cum.  pref..  $23,894,100.  Par.  $100. 
Pref.  Is  entitled  to  4%,  then  com.  to  4%,  then  pref.  to  2%  additional,  then 
com.  to  all  further  profits. 

BONDS. — In  the  reorganization  of  1909  assenting  holders  of  $12,259,000 
first  mtge.  bonds  of  1900  had  their  bonds  stamped  subject  to  call  on  any  Int 
day,  the  remaining  $516,000  being  unstamped.     V.  89.  p.  666. 

The  adjustment  mortgage  bonds  (Issue  limited  to  $25,000,000)  are 
entitled  to  cumulative  Interest  at  5%.  to  be  payable  as  earned  In  install- 
ments of  1\4%  or  multiples  thereof,  and  are  redeemable  at  par  and 
all  unpaid  cumulative  Interest  on  any  Interest  date,  their  lien  to  be  immedi- 
ately subsequent  to  the  new  refunding  bonds.  No  dividends  are  to  be  paid 
on  the  stock  until  arrearages  of  Interest  on  the  bonds  are  paid  In  full. — V. 
V.  90,  p.  1171,  1297.  1555:  V.  91,  p.  1575.  Interest  on  adjustment  bonds. 
2H%  Aug.  1  1910;  Feb.  1911.  2)4%:  Aug..  2M%.      V.  92.  p.  1702. 

4%  Refunding  Bonds.  $125,000,000  (First  Block  Sold  Jan.  1911). 

[Redeemable  at   105  and   interest  on  any  Interest-payment  date.) 
(a)  Amounts  set  aside,  aggregating  $75.000,000t  viz.: 

To  retire  underlying  divisional  bonds  ($30,400,000);  first 
mortgage  4s  ($12,775,000):  3-year  5s  and  10-year  5s  ($14.- 
651.000).  and  equip,  trust  obllg.  (about  $6.000.0001 $63,826,000 

For  double-tracking,  reducing  grades,  revising  lines,  Ac 4.000,000 

To  aid  In  retiring  Seaboard  collateral  trust  and  first  mortgage 
bonds:  and  for  betterments,  Ac.  but  only  upon  request  of 
board  of  directors,  by  three-fourths'  vote 1 2.750 

For  betterments.  Improvements,  Ac 4,424,000 

(0)  Issuable  under  restrictions  In  mortgage,  $50,000,000.  viz.: 

To  provide  for  the  development  of  the  property,  the  acquisition  of  addi- 
tional lines,  equipment  and  other  property,  for  Improvements,  and  for 
the  acquisition  or  retirement  of  bonds  of  subsidiary  lines,  and  to  take 
up  any  of  the  $5,500,000  additional  first  mortgage  4%  bonds  which 
may  be  Issued.     To  be  certified  not  over  $2,750,000  In  each  year.) 

In  Jan.  1911  a  sale  of  $19,000,000  ref.  4s  was  arranged  to  a  syndicate  to 
retire  $14,651,000  5s  maturing  May  1  1911,  on  retirement  of  which  the  ref. 
4s  became  a  first  Hen  on  200  miles  and  a  lien  subject  to  underlying  bonds  at 
$17,928  per  mile  on  the  remaining  2,780  miles.  The  syndicate  took  up 
the  option  on  $4,000,000  additional.  V.  92.  p.  189.  1110,  1179,  1244;  V 
93.  p.  470,  956. 

Note. — The  company  pledges  under  the  refunding  mortgage,  as  addi- 
tional security,  all  of  the  $21,500,000  first  mortgage  4s  now  held  as  securliv 
for  the  two  Issues  of  coll.  trust  5s  paid  off  May  1911:  the  $5  500.000  1st  M. 
4s  formerly  In  the  treasury  or  pledged  for  floating  debt  have  been  pledged 
under  the  mortgage.  It  Is  Intended  that  the  $5,500,000  additional  first 
mtge.  4s  which  the  co.  Is  entitled  to  receive  from  the  trustee  up  to  and  Incl. 
the  year  1913  shall  also  be  ultimately  pledged  under  the  ref.  mtge.  The  ref. 
mtge.  forbids  the  Issue  of  any  first  mtge.  4s  aside  from  this  $5,500,000. 

The  Atlanta  A  Birmingham  division  4s  of  1903  ($10,000,000  authorized. 
Issue)  are  secured  on  the  Tine  from  Howell's  Jet..  Ga.,  to  Birmingham,  Ala., 
164  m..  with  branches.  34  m.    V.  76.  p.  1302;  V.  77.  p.  647;  V.  81.  D.  1850. 

GUARANTIES. — The  Savannah  A  Statesboro  and  Macon  Dublin  A 
Savannah  bonds  ($185,000  And  $1,240,000  respectively)  are  guar.  p.  A  I.: 
also  Richmond-Wash.  Co.  bonds.  Jointly  and  severally  with  5  other  cos. 
V.  77.  p.  647.  648;  V.  79.  p.  2148. 

EARNINGS  (rail  lines)  (1911 Gross.   $3,313,745;    nct.'»764.868 

2  mos.,  July  1  to  Aug.  31.11910 Gross.      3,047,224;    net.  -  712.457 

REPORT. — Fiscal  year  ends  June  30.  Report»forll910-ll..V.  98.  p.  937. 
956.  5-1  -         -,-.-•         J 

1910-11.-        1909-10.-     ■  1908-09.  ■ 

Operating  revenue $2 1 .782 ,004  $20,068 .772  $1 7,634 ,496 

Operating  expenses 14.480.567      13.156.078      12.216.803 

Net   earnings $7,301,437      $6,912,699     |5.417.698 

Total  net  Income $7,447,390      $7,039,715     $5,527,981 

Int.  other  than  on  adjustment  bonds.   $3,358,211      $3,521,871      $4,189,212 

Rentals,   taxes.    Ac... 1.132,240  950,159   ■         902.634 

Interest  on  adjustment  bonds 1.248,975  832,6511  

Discount  on  adjustment  bonds    178,637  •         105,000  •    •'    

I jf- 

Balance,  surplus I$1.529.327  .  Jl.t3Q.04*  ■      <M*a,13r. 
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it  IILBOAD  COMPANIES 

[For  abbreviations,  <*e..  see  notes  on  first  page) 


Sen  board  Air  Line-  k  j  IConel)     Raleigh  AAuguslst  M 

Georgia  &  Ala  1st  M  cona  18.185, 000  gold  IllJa.c 
Ua  iv  Aid  Term  Oo  1st  U  callable  at  110  guar  iiAI  . 
Georgia  I'nrollna  A  North  Ihi  M  gold  guar.  .Melia.c* 
R  A  (i   first   mortgage  Jl..r>00.000  gold..        Melia.r 

S   A    It  first  mortgage  $2.500.000 MelJa.c'Ar 

ature  $690,000  to  be  secured  by  any  2d  M    „r 
Shnmokln   Sunbury  ft    Lewlsburg —  First   mtge     c'ir 

2d  U  Mid 

Shamokin  \uliey&  Pottsville  —  Stock  guar  by  Ni 

First  M  $2. 000. 000  (fold  vlnk  fund  (not  drawn). -C 

Shannon  &  Ariz — 1st  M  rrd  cmiv  (V.  KH.p.  1628) 

Sharon— Stock  ($1,800,000)  6%  guar  by  rental F 

Sharon  first  mortgage  gold  (Sharon  to  Pymat.AO.F 

New  Castle  &  Shenango  Valley — First  mtge  lnt  guar 

Shreveport  I'.ridre  ft  Terminal — See  St  Louis  Southwe 

Sierra  Railway  (of  California)  —  First  mortgage  gold . . 

Second    mortgage  $860,000  gold 

Yosemlte  Short  Line  1st  M  $875,000  gold  guar  p  A  I 
Silver  Spring  Ocala  ft  Qulf — See  Atlantic  Coast  Line 
Skaneateles  RR  — First  mortgage  $100,000  gold..  Usm 
Somerset  Railway  -  Sec  Maine  Central  RR. 
South  Carolina  Pacific — First  mtge  cur  Interest  rental 
South  Dak  Cent— 1st  M  $1 .000.000  red  105  beg  "17.CC 

Soufh  Georgia  —  Mortgage  $250,000   g .. 

South  Pacific  Coast— First  mtge  gold  gu  (a  f  1912)  .F.c 
So  ft  No  Ala — ConM  (for  $10,000,000)  gold  gu.-Ce.e* 
ImproVt  mtge  $2,000,000  gold  (owned  by  L  &  N) 
Southern  Illinois  &  Mo  Br— 1st  M  $3,000,000  p.  Ba.c* 
Southern  Indiana — See  Chic  Terre  II  &  Southeastern 
Southern  Pacific  Company— Stock  ($374.451,800) ... 

Coll  trust  M  gold  subject  to  call  at  par Un.c'ftr 

Conv  bonds  $82,000,000  gold  red  text xc'Ar* 

Gold  bonds  $100,000,000  auth  red  105begJ'ly'12  Gx 
|    SFrTlstMSSO.OOO.OOOaugredlOSbeg'lS.Usmxc'Ar* 

a  Also  $5,040,000  In  treasury  June  30   1910. 
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Old  loans  excluding  (•)  amounts  pledged  under    consol  Idated   mortgage 


lint, 
Hands 


1886 
1895 
1898 
1889 
1897 
1886 
1886 
1882 
1890 

1901 
1909 

1889 
1887 

1897 
1904 
1905 

1898 

1884 
1907 
1903 
1887 
1886 
1904 
1901 


1899 
1909 
1909 
1910 


Par 
Value 


Amount 
Outstandina 


Rate 
% 


When 
Payable 


Uut  Ittrtdend 

and  Maturity 


$1,000 
1.000 

V.666 

1.000 
1,000 
100  4c 
1.000 
1,000 

50: 

1.000 
1.0001 
50 
1.000 
1,000 

1.000 

1.000 

100 

1.000 

100  Ac 
1,000 
1,000 
1.000 
1,000 
1,000 
1,000 


$1,000,000 

6,086.000 

1  ,(1(10,000 

6.360.000 

1.200.000 

2.600.000 

•285.000 

1 .000.000 

1/000,000 

869.450 

2.000.000 

600.000 

882.150 

164.000 

250.000 

1.239.000 
633.000 
See  text 

100.000 

104.600 

850.000 

194.000 

5.500,000 

10.000.000 

1,920.000 

3.000,000 


6 

6g 
S  K 

5  g 
•■■  Z 
6 

6 
5 

6  g 
6 


J 

J 
J 
J 
J 
J 

y 
u 
j 

F 


S«  g  J 

6  M 

6  M 

4H  g  J 

6  g  J 


J  Jan    1  1926 
J  Oct     1   1945 
I;  Dec     1   1U48 
J  July  1  1929 
J  Jan     1   1947 
J  July  1  1926 
A  After  July   1916 
N  May  1   1912 
J  July  1  1925 
A  Aug  1011  3% 
J  July  1  1931 
N  Nov    1  1919 
S  .Sept  4  1911    3% 
D  June  1   1919 
J  July  1   1917 


Places  Where  Interest  a%4 
lneldends  are  Pat/able 

Halt  Trust  A  Guar  Oo 


24 


New   York 

do 
and   Halt 

do 
New  York 


Broad  St. 

do 
24    Rroad    St 

do 
24   Uroad  St. 
Checks  mailed 
Reading  Terminal,  Phila 

do  do 

Broad   St  Station.   PbUa 

do  do 

HoRton  Safe  Dtp  A  Tr  Oo 
Sharon,  Pa 
Farmers  L  A  Tr  Co.  N  T 

do  do 


6  g       A  12  A  O  Apr    12  1937 

5  g       M  15  A  S  Sept  15  1944 
4H  g  M     A      S  Sept  1  1945 

6  F      A      A  Aug  1  1918 
A      A     O  Oct    1  1914 


Crocker 
do 
do 


National     Rank 
do 
do 


5  Z 
5  g 
4g 
Sg 
5g 
4  g 


J 
J 
J 
F 
F 
M 


J  Jan  1  1927 
J  Jan  1  1023 
J  July  1  1937 
A  Aug  1  1936 
A  Aug  1 1936 
N  Nov  1 1951 


U  S  Mtge  A  Tr  Co.  N  Y 

Safe  Dep  A  Tr  Co.  Bait 

Amer  Trust  A  S  Hk.  Chie 
New  York  A  Qultman.Ua 
So  Pac.  120  B'way.  N  Y 
Office.  71  Broadway. N  Y 

do  do 

Bankers  Truat  Co.  N  Y 


500   Ac 

1.000   Ac 

1.000 

100   Ac 


100  272,690.630  6  In  1911      Q — J      Oct    1  '1 1  1  H%  Checks  mailed 


a28,769,500 

81  .152.000 

227.000) 

19,000,000 


4  g  J 

4  g  M 

4H  Z  J 

4  g  A 


D  Aug  1  1949 
S  Junel  1929 
J  July  1  1929 
O  Apr    1  1950 


120  Broadway.  New  York 

do  do 

do  do 

New  York,    London.    Aa 


DIRECTORS.— W.  T.  Rosen,  New  York;  H.  Clay  Pierce.  New  York; 
S.  Davlcs  War  field,  J.  William  MIddendorf,  John  B.  Ramsay,  Baltimore, 
Md.:  11.  F.  Yoakum,  H.  Rleman  Duval,  James  A.  Blair,  N.  S.  Mcldrum, 
L.  F.  Loree,  Franklin  Q.  Brown,  Xew  York;  Henry  C.  Perkins.  Washing- 
ton. D.  C;  John  Skelton  Williams,  Richmond,  Ya.;  Townscnd  Scott,  Bal- 
timore, Md.;  W.  K.  Whig-ham,  London.  En?.;  Wallace  B.  Donham,  Bos- 
ton; Norman  IJ.  Ream,  Frank  A.  Yanderlip,  New  York;  Hcnncn  Jennings, 
Washington,   D.  C;    Geo.   B.  Watts,   Durham,   N.  C. 

Pres.,  N.  S.  Meldrum;   Treas.,  R.  L.  Nutt;   Sec.  D.  C.  Porteous. 

General  office.  Portsmouth  and  Norfolk,  Va.;  N.  Y.  office.  24  Broad  St. 
—  (V.  92,  p.  1179,  1244,  1702;    V.  93,  p.  283.  408,  466.  470,  937.  956.) 

SHAMOKIN  SUNBURY  &  LEW  ISBURG  RR.— (See  Map  Reading  Sys- 
tem.)— Carbon  Run  Jet.  to  West  Milton,  Pa.,  with  Iron  bridge  over  Susaue- 
hanna.  31.29  miles;  second  track.  14.81  m.;  total  of  all  track.  56.66  m.  Leased 
to  Phlla.  A  Read.  July  2  1883  for  999  years  at  6%  on  the  stock.  Used  for 
coal  traffic  northward.  Stock,  $2,000,000  (par  $50),  owned  by  Reading 
Co.,  of  which  $1,995,000  Is  deposited  under  mtge.  of  1897. —  (V.  51.  p.  21.) 

SHAMOKIN  VALLEY  &  POTTSVILLE  RR.—  (See  Maps  Pa.  RR.)—  Sun- 
bury,  Pa.,  to  Mt.  Carmel,  Pa.,  and  branches,  38  miles.  Leased  Feb.  27  1863 
for  990  years  to  Northern  Central  Ry.  Co.,  with  a  guaranty  of  taxes.  Interest 
on  bonds  and  6%  on  stock,  of  which  N.  C.  owns  $619,650. — (V.  78.  p.  1908. 

SHARON  RY. — Owns  from  Newcastle,  Pa.,  via  Sharon,  to  Pymatunlng, 
Pa.,  with  branches,  33.07  miles.  Leased  to  Erie  RR.  for  900  years  from 
Dec.  1  1900  for  interest  on  bonds  and  6";,  on  stock,  taxes,  Ac.  The  stock- 
holders voted  Men.  23  1908  to  increase  the  stock  from  $800,000  to  $1,600,- 
000  from  time  to  time  for  improvements. — IV.  86.  p.  722,  795,  1226.) 

SIERRA  RAILWAY  (OF  CALIFORNIA).— Owns  road  from  Oakdalc. 
In  Stanislaus  County,  Cal.,  to  Tuolumne,  Tuolumne  County,  56.5  m.;  James- 
town to  Angels,  19.3  m.;  total.  75.8  m.;  yard,  Ac,  track,  8.6  m. 

The  Yosemlte  Short  Line  Ry.  has  partly  built  a  50-mlle  extension  from 
Jamestown  to  Yosemlte  National  Park;  this  road  Is  to  be  leased;  stock  at 
$25,000  per  mile  and  1st  mtge.  4H%  Vonds  at  $12,500  per  mile  (Central 
Trust  Co.  of  Cal..  trustee)  to  be  guar.,  prln.  A  Int.     V.  81,  p.  1175. 

Stock  authorized.  $5,000,000;  Issued.  $3,248,000.  Of  the  $860,000  5% 
40-year  bonds.  $227,000  are  reserved  for  future reciulrements.  V.  79.  p.  270. 

EARNINGS. — 12  mos.,   /1910-11 Gross,    $409,960:    net,  $136,929 

July   1  to  June  30.  11909-10 Gross,      425,314;    net,    188,505 

For  year  ending  June  30  1910,  gross.  $425,314;  net,  $188,505;  int.,  taxes, 
Ac,  $134,505;  bal.,  sur.,  $54,000.  Pres..  T.  S.  Bullock;  Sec,  S.D.  Fresh- 
man. Jamestown,  Cal. —  (V.  81,  p.  212,  1175;  V.  92,  p.  957.) 

SIERRA  &  MOHAWK  RY.— Plumas  to  Mohawk,  Cal.,  37  miles.  Inc. 
in  Nevada  June  15  1911  and  took  over  the  Sierra  Vallevs  Ry.,  sold  In  fore- 
closure Jan.  30  1009  to  Nevada-California-Orcgon  Rv.,  which  owns  the 
$250,000  stock.  V.  93,  p.  164.  Car  trusts  June  30  1910,  S19.655.  Year 
ending  June  30  1911,  gross,  $22,156;  net,  $5,816.  In  1909-10,  gross, 
$48,140;  net,  SI  i).  655:  Int.  and  hire  of  equipment,  $8,383;  taxes,  $3,410- 
bal.,  sur..  $7,862. — (V.  88,  p.  453;    V.  93.  p.  164.) 

SOMERSET  RY.— Merged  July  1  1911  In  Maine  Central  RR. 

SOUTH  CAROLINA  &  GEORGIA  RR.— See  South'n  Ry.,  Carolina  Dlv. 

SOUTH  CAROLINA  PACIFIC  RY.— North  Carolina  State  line  to  Ben- 
oettsvllle.  S.  C.  10.50  miles.  Leased  till  Dec.  1914  to  Atlantic  Coast  Line 
RR.  for  Interest  on  bonds.     Stock.  $100,000.      Bonds,  see  table. 

SOUTH  DAKOTA  CENTRAL  RY— Owns  Sioux  Falls,  S.  D.,  to  Water- 
town.  103  m.,  completed  May  1908.  Stock  authorized,  $2,600,000;  outst'e. 
$2,130,900.  Bonds,  see  table  above.  V.  84.  p.  869:  V.  86.  p  98  For  year 
ending  June  30  191 1.  gross,  $275,222;  net,  8147,145;  other  Income,  $18,541: 
int..  taxes,  Ac,  $68,594:  bal..  sur.,  $97,091.  Pres.,  F.  L.  Mavtag 
Office.  Sioux   Kails.  S.   I).      <\  .  87.  p.  98:    V.  90,  p.  1240.) 

SOUTH  GEORGIA  RY.— Adel  to  Greenville,  Fla..  51  miles:  leases  West 
Coast  Ry.,  Greenville  to  Hampton  Springs,  31  m.;  total,  82  miles.  Stock 
$500,000.  V.  83,  p.  1172.  Dividends  paid  In  1908-09,  20%:  In  1909-10 
30%.  Y'ear  ending  June  30  1910,  gross,  $211,086;  net.  $76,677:  other  lnc 
$3,926:  Int..  taxes,  Ac,  $35,636:  dlvs.  (30%),  $17,400;  bal..  sur.,  $27  5671. 
Pres.,  J.  W.  Oglesby;  Treas..  C.  T.  Tillman.— (V.  83,  p.  1172.) 

SOUTH  PACIFIC  COAST  RY.— Elmhurst  to  Santa  Cruz,  with  branches- 
total.  07  miles:  ferry,  3  m.  Leased  for  55  years  from  July  1  1K87  to  South- 
ern Pacific  Co.,  which  guarantees  the  bonds  and  owns  all  the  $6  000  000 
stocks  ear  1909-10,  gross.  11,451,420;  net,  $207,951;  def.  under  charges 
(Incl.  $275,801  additions  and  betterments),  $887,072.  liases. 

SOUTHERN  ILLINOIS  &  MISSOURI  BRIDGE  CO.— Owns  bridge  (and 
4.64  miles  of  track)  across  Mississippi  River  at  Thebes.  111.  Stock.  $50  000 
all  outstanding,  equally  owned  by  the  St.  Louis  Iron  Mountain  A  Southern' 
St.  Louis  Southwestern,  Illinois  Central.  Chicago  A  Kastern  111.  and  \lo 
Pacific,  all  of  which,  except  the  last  named,  have  a  50-year  contract  dated 
Nov.  1  1001  for  use  of  the  bridge,  under  which  they  agree  to  meet  all  charges. 

SOUTHERN  INDIANA  RY.— Sec  Chic  Terre  Haute  A  Southeastern  RR. 

SOUTHERN  NEW  ENGLAND  RR.— To  build  from  Palmer.  Mass  at  a 
connection  with  the  Central  Vermont,  where  an  extensive  dock  system  Is  to 
be  constructed,  affording  the  Grand  Trunk  a  through  line  via  the  Central 
Vermont  from  Montreal  to  Providence.  V.  90,  p.  448,  1045;  V  91  p  rvv 
V.  92.  p.  1811.  stock  auth.  to  be  .-.•..1100.1100  «>1  which  $1  000,000  had 
been  Issued  In  Oct.  1011)  and  bonds  $6,000,000 

SOUTHERN  PACIFIC  COMPANY.—  (See  Maps.)— ROAD.— This  com- 
pany owns  only  12  in.  In  fee.  but,  principally  through  ownership  of  stock- 
partly  by  lease.  It  operates  a  great  system  of  roads  -xtendlng  from  San  Fran 
Cisco  to  New  Orleans  (thence  l>y  company's  Steamers  to  New  York  Ac) 
and  to  Portland.  Ore.,  to  Ogden,  lTtah.  with  branches. 

ORGANIZATION. — Organized  under  laws  of  Kentucky.  The  Union 
Pacific  July  1910  owned  $126,650,000  stock,  a  strong  working  control-  but 
the  road  continues  to  be  operated  Independently.  V.  72.  p.  242  '248- 
v.  75.  |>.  L36;  V.  B0,  p.  698,  iu  June  ion  the  lower  oouri  rendere  I  e  1  l- 
vorable  decision  in  the  Government  suit  to  set  aside  1  .  p,  control      V   8f« 

p.  286;  v.  93,  p.  46.     Inter-Cnllfornia  By.,  118  miles npleted  In  Nov 

19 '0.  see  V.  78.  p.  2443. 


SOUTHERN  PACIFIC  COMPANY 

System  comprises  the  following,  mo 

(1)  Controlled;  also  leased.  Miles. 

Central  Pacific  Ry 1,516 

South  Pacific  Coast  Ry 97 

Southern  Pacific  RR 3.618 

Oregon  A  California  RR 666 

(2)  Controlled  by  So.  Pac.  Co. — Op- 
erated by  Cos.  owning  them. 

Galv.  Harrlsb.  A  San  Ant.  Ry.1,338 
Houston  A  Texas  Central  RR..     789 

Louisiana  Western  RR 198 

Morgan's  La.  &  Tex. RR.  ASS..     348 

Texas  A  New  Orleans  RR 452 

NevadaACal.Ry.(V.81,p,1242)      444 

Houston  E.  A  W.  Texas  Ry 191 

Houston  A  Shreveport  RR 40 

Southern  Pacific  Co 12 


—  (Continued) . — 

stly  described  under  their  own  tlflis: 
(3)  Controlled  by  Morgan's  La.  4  Tex. 
Iberia  A  Vermilion  RR It 


Total  proprietary  lines 0.725 

Tot.(deduc.242  m.  leas.toAtch)9,4M 
(4)   Leased  and  Operated. 

New  Mexico  A  Arizona  RR 81 

Sonora   Ry 264 


Tot.  RR.  mileage  June  30  '10  0.835 
Steamship  Lines 5 , 3  81 

Affiliated  Lines. 

Arizona   Eastern 287 

Southern  Pac.  RK.  of  Mexico.  908 
Coos  Bay  Roseburg  A  Eastern.  27 
Corvallls  A  Eastern 141 


Grand  total  of  owned,  leased  and  affiliated  lines  June  30  1910 11,179 

In  June  1907  the  Corvallls  A  Eastern,  Y'aquina  to  Idanah,  Ore.,  141 
miles,  was  purchased.  On  Jan.  31  1910  the  Arizona  A  Eastern  RR.  was 
incorporated  as  a  consolidation  of  controlled  lines  in  Arizona  (267  miles  la 
operation  Nov.  1910),  the  entire  proposed  system  with  extensions  to  be 
built  to  aggregate,  with  branches,  1,877  miles.     V.  90,  p.  448. 

In  Aug.  1911  negotiations  were  pending  for  an  exchange  of  the  ownership 
of  the  division  between  the  Needles  and  Mojave,  Cal.,  242  miles,  operated 
under  lease  by  the  Atch.  Top.  A  Santa  Fe,  for  the  Sonora  Ry.,  extending 
from  Nogales  to  Guaymas,  Mex.,  263  miles,  owned  by  the  Atchison,  bat 
operated  under  lease  by  the  Southern  Pacific      V.  93,  p.  526. 

In  Nov.  1910  662  miles  under  construction  In  the  U.  S.  had  been  largely 
completed.  V.  91.  p.  1646.  The  Southern  Pacific  RR.  of  Mexico,  Incorp- 
orated June  24  1909  with  $75,000,000  auth.  stock,  took  over  the  1,493  miles 
covered  by  Mexican  concessions,  extending  from  Empalme  to  Guadalajara, 
841  miles,  with  branch  lines  652  miles,  of  which  900  miles  had  been  com- 
pleted June  30  1910.  In  Dec.  1910  obtained  additional  concession  from 
Guadalajara  to  Mexico  City.  V.  83.  p.  1536;  V.  84.  p.  1114:  V.  86,  p.  358; 
V.  87,  p.  414;  V.  88,  p.  303,  1622;  V.  91.  p.  1645.  1770.  Northwestcra 
Pacific  RR.  (jointly  owned  with  Atchison) ,  see  that  company,  V.  84,  p.  193. 

ELECTRIC  RAILWAY'S. — The  Pacific  Electric  Rv.  of  Los  Angeles  was 
incorporated  on  Sept.  1  1911  with  $100,000,000  auth.  stock  to  take  over  the 
interurban  electric  lines,  aggregating  about  1.000  miles,  controlled  by  the 
Southern  Pacific,   V.  93.  p.  667;    see  "Electric  Railway"  section. 

In  June  1910  advances  for  electric  roads  chiefly  around  Los  Angeles 
and  Salt  Lake  City  aggregated  $12,103,948.  V.  84,  p  1114.  1249:  V.  88. 
p.  352,  353.  In  June  1909  the  controlled  electric  lines  extending  froa 
San  Francisco  to  San  Jose.  Ac.  220  miles,  were  consolidated  under  nanc 
of  Peninsular  By.,  with  $12,000,000  capital  stock.  V.  89.  p.  105.  la 
April  1911  acquired  control  of  San  Jose  RR.  and  San  Jose  A  Santa  Clara 
Ry.,  together  about  60  miles.      V.  92,  p.  1033. 

PROPRIETARY  LINES. — These,  with  a  total  mtge.  Indebtedness  Juas 
30  1910  of  $361,288,896,  are  mostly  owned — only  $74,973  out  of  their  total 
capital  stock  of  $338,816,272  not  being  held  on  July  1  1910  by  the  Southern 
Pacific  Co.  "Omnibus  lease,"  see  "Supplement"  of  Jan.  1899.  Stocks 
and  bonds  owned  June  30  1910,  V.  91,  p.  1648. 

STOCK.  ETC. — Total  com.  stock  authorized.  $300,000,000.  Including 
$67,275,500  exchanged  In  1899  for  Central  Pacific  stock — see  Central  Pacl8« 
and  V.  68,  p.  378.  725;  V.  69,  p.  132:  \\  70.  p.  740:  V.  88.  p.  507.  Of  the 
stock,  S63.077.000  Is  required  for  conversion  at  $130  per  share  for4s  of  1909. 

The  $74,756,765  pref.  stock  was  called  for  payment  July  15  1909,  and  all 
except  $227,000  converted  Into  com.  stock.      V.  88,  p.  1501:  V.  89.  p.  184. 

DIVIDENDS.— I  Oct.  '06— April  '07.     July '07.    Oct.     07  to   Oct    11. 

(Common  stock)  .15%  yearly  (2  H  s. -a.)      l£f%.      6";,  yearly  tl  H  quar.) 

BON  US.— The  4%  coll.  trust  gold  bonds  of  1899  are  limited  to  $36,819,- 
000  and  are  subject  to  call  at  par  on  6  months'  notice. 

The  first  Issue  of  $28,818,500,  secured  by  $67,274,200  com.  and  $12,000.- 
000  pref.  stocks  of  the  Cent.  Pac.  Ry.  Co..  was  Issued  forthwith.  The  re- 
maining $8,000,500  Is  Issuable  from  time  to  time  (but  only  as  an  equal 
amount  of  Cent.  Pac.  pref.  stock  Is  received),  as  provided  In  the  mtge.;  of 
this  sum,  $5,000,000  par  value  bonds  were  reserved  against  Issue  of  an  equal 
amount  of  Cent.  Pac.  pref.  stock,  for  betterments  or  additions  to  the  rail- 
road company's  properties.  Issuable  not  exceeding  $200,000  par  value 
thereof  per  annum:  to  Junc30  1910  there  had  been  Issued  $3,000,000  of  these 
bonds  simultaneously  with  deposit  with  the  trustee  of  an  equal  amount  of 
Cent.   Pac.  pref.  stock.      See  mtge.  abstract.   V.  69,  p.  859. 

The  Cent.  Pac  first  ref.  4s  and  30-year  gold  3  4s  are  guar.  p.  and  I. 

In  Meh.  1900  the  stockholders  subscribed  for  $81,814,000  of  4%  20-ycar 
bonds  at  96,  convertible  to  June  1  1919  Into  common  stock  at  13C  at  optica 
of  holder  and  redeemable  on  anv  Interest  day  after  March  1  1914  at  195. 
V.   88,   p.    507.    1062;     V.   89.   p.  44.    105. 

On  .tunc  8  1901)  the  directors  authorized  an  Issue  of  not  exceeding  $199,- 
000,000  1  \4%  20-ycar  gold  bonds  for  "corporate  purposes";  under  optloa 
then  given  $227. 000  was  exchanged,  along  with  $20  per  share  In  cash,  for 
$227,000  pref.  Stock;  no  others  issued.      \  501;  V.  89.  p.  1429. 

"San  Francisco  Terminal"  bonds  (S50,000,000  auth.;  Int.  rate  5%  or 
le.ssi  cover  Bay  Shore  line  and  terminals:  $  19, 000, 000  4s  are  outstandlag. 
V.  90,  p.  373.  448,  1555,  1615,  1678;   V.  91.  p.  1631;    V.  92.  p.  1  ISO. 

FINANCES. — On  June  30  1910  the  company  held  unpledged  $29,738,599 
bonds  and  $185,190,637  stocks  of  various  companies,  and  its  assets  ex- 
ceeded Its  liabilities  by  $135,205,313.  V.  89.  p.  1422.  V.  $4.  p.  1114. 
In  Feb.  11)11  250,000.000  francs  4%  35-yr.  coll  at.  bonds  of  Central  Paclfls 
were  sold,  guaranteed  by  the  Southern  Pacific,  which  has  pledged  as  se- 
curity for  Its  guaranty  about  875,000,000  (face  value)  of  Its  holdings  la 
affiliated  companies  (notably  the  Sou.  Pao.  RR.),  the  revenue  from  which 
for  the  year  1909-10  was  about  $3,086,000.      V.  92.  p.  596. 

In  fiscal  year  1909-10  sold  $1  ,530,000  Wells-  Fargo  A  Co.  stock  and  $4.- 
172,100  Mexican  International  stock  at  a  profit  of  $7,148,855:  also  $16,- 
000.000  San  Fran.  term,  bonds  sold  to  June  30  '!(>:  sec  above.  In  June  '18 
made  a  10-yr.  traffic  agreement  with  St.  L.  (V  San  Fran.V.  90.  p.  1615 
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RAILROAD  COMPANIES 

Miles 

Date 

Par 

Amount 

Rate 

When     i  Last  Dividend 

Places  Where  Interest  and 

[For  abbreviations,  &c,  see  notes  on  first  page] 

Road 

Bonds 

Value 

Outstanding 

% 

Payable  J    and  Maturity 

Dividends  are  Payable 

Southern  Pacific  RR— Stock  $160,000,000  authorized 
First  mtge  Series  E  A  F  gold  sinking  fund o* 

$100 

$160000000 

See  text 

See  text    6  In  1909-10 

1,045 

1882 

500  Ac 

5.111.000 

6  g 

A 

A 

O  Apr   1  1912 

So  Pac,  120  B'way.  N  Y 

So  Pac  Br  1st  M  gold  s  f  $50,000  In  1897  not  drawn 

240 

1887 

1.000 

3,533.000 

6  g 

A 

A 

0;Apr   1  1937 

So  Pac,  120  B'way.  N  Y 

First  consol  mtge  guar  gold  s  f  not  drawn. -Ce.c*  Ar 

2.020 

1893 

500  &c 

4,127,500 

5g 

i\i 

A 

N  Nov  1 1937 

do                 do 

California  Pacific  1st  M  gold  (extended  In  1887)  -_c 

79 

1867 

1.000 

2,232,000 

4M  g 

J 

A 

J|Jan    1  1912 

do                 do 

Northern  By  (Cal)  cons  (now  1st)  M  gold.Un.c'Ar 

373 

1888 

1.000 

4,751,000 

5g 

A 

A 

O  Oct    1  1038 

do                 do 

Northern  California  first  mortgage  gold. 

54 

1889 

1,000 

1,074,000 

5  8 

J 

A 

D  Junel  1929 

do                 do 

First  ref  M  g  gu  red  105  since  1910 Ea.xc*  Ar* 

3.286 

1905 

500  Ac 

122.777.000 

4g 

J 

A 

JJJan    1  1955 

do                 do 

Southern  Railway — Common  stock  $120,000,000 

Preferred  5%  non-cumulative  $60.000,000 - 

100 

120,000.000 
60,000,000 

100 

2  in  1911 

A 

A 

O 

Oct  30  1911    1% 

J  P  Morgan  A  Co.  N  Y 

4,346 

1894 

100 
1.000   Ac 

5,670,200 
e59, 143,1)00 

4 
5g 

A 
J 

A 

A 

u 
j 

Oct        1911   2% 
July  1  1994 

do                 do 

First  cons  M  1st  on  900  m  g  ($120,000,000) -Ce.c*  Ar 

do                 do 

Development  A  gen  M  ($200,000,000)  g..S.c*Ar* 

Text 

1906 

1.000  Ac 

f61.333.000 

4  g 

A 

A 

u 

Apr    1  1956 

do                 do 

1910 

1.000  Ac 

10.000.000 

5g 

V 

A 

A 

Feb  1  1913 

do                 do 

Monon  joint  M  red  105  since  1907  half  share. S.c'&r 

1902 

1,000  Ac 

5.913,500 

4  g 

J 

A 

J 

July  1  1952 

do                 do 

Equip  trust  Ser  E  gold  due  JAD,  $147,000  s-a.PIP 

1904 

1.000 

1,029.000 

4M  g 

J 

A 

D|To  Dec  1  1914 

Prov  Life  A  Tr  Co.  Phil* 

Series  H  gold  due  $225,000  M  AN PIP 

1905 

1.000 

1.575.000 

4M  g 

M 

A 

N  To  May  1  1915 

do                 do 

Series  K  gold  due  $140,000  M  A  N 

... 

1905 
1906 

1.000 
1.000 

1.120,000 
5,700,000 

4  g 

4H  g 

M 

F 

A 
A 

NTo  Nov  1  1915 
AlTo  Feb   1  1921 

do                 do 

Series  L  gold  due  5300,000  F  &  A EP.c* 

Fidelity  Trust  Co.  Phlla 

Series  M  gold  due  570,000  J  &  D 

--- 

1909 
1910 

1,000 
1.000 

1,120,000 
4,420,000 

4H 
4H  g 

J 

A 

A 
A 

D 

O 

To  June  1  1919 
To  Apr  1  1920 

Girard   Trust   Co.,    Phila 

Series  N  gold  due  5260,000  A  A  O... PeP 

Penn  Co  for  Ins  on  L,  Ac 

Series  O  gold  due  575,000  M  &  N 

1911 

1,000 

1,425,000 

4^ 

U 

A 

N 

To  May  1   1921 

do                  do 

A — Properties  Merged  in  Southern  Railway  Co. 

Atlantic  Tennessee  &  Ohio  first  mortgage Ce 

44 

1883 

150,000 

6 

A 

A 

O 

Apr   10  1913 

J  P  Morgan  A  Co.  N  Y 

Col  &  Green  first  mortgage  gold Ce.c* 

164 

1881 

1.000 

1.925,000 

6 

J 

A 

J 

Jan    1  1916 

do                 do 

Georgia  Pacific  first  mortgage Ce.c* 

566 

1882 

1.000 

5,660.000 

6g 

J 

A 

J  Jan    l  1922 

do                 do 

Richmond  &  Danville  consol  mortgage  gold. .Ce.c 

1874 

1.000 

4,722,000 

68 

J 

A 

J 

Jan    1  1915 

do                 do 

Debenture  mtge  old  6s  (no  longer  incomes) Ce 

1882 

1.000 

3,368.000 

5 

A 

A 

u 

Apr   1  1927 

do                 do 

Virginia  Midland — Serial  mortgages 

403 

1881 
1886 

100   &c 
100  Ac 

5,134.000 
4.859.000 

5A6 
5 

M 
M 

A 
A 

s 

N 

Mar  1916-1931 
May  1   1936 

Safe  Dep  A  Tr  Co.  Bait 

J  P  Morgan  &  Co.  N  Y 

Wash  Ohio  &  West  1st  M. Ce 

50 

1884 

1.000 

d   1.025.000 

4 

F 

A 

A 

Feb    1  1924 

J  P  Morgan  A  Co,  N  Y 

Western  North  Carolina  first  cons  mtge  gold.. Ce.c* 

309 

1884 

1,000 

C2.414.000 

6g 

J 

A 

J 

July  1  1914 

do                 do 

East  Tenn  Virginia  &  Georgia  Div  mtge  gold.Ce.c* 

552 

1880 

1,000 

3.106,000 

5g 

J 

A 

J  July  1  1930 

do                 do 

E  T  Va  A  Ga  cons  M  gold  ($20,000,000)  ..Ce.c&r 

1.020 

1886 

1,000 

12.770.000 

5g 

M 

A 

N 

Nov  1  1956 

do                 do 

Alabama  Central  1st  M  Selma  to  Meridian  gold..Ce 

95 

1879 

1.000 

1,000,000 

6  g 

J 

A 

J 

July  1  1918 

do                 do 

Knoxvllle  &  Ohio  1st  M  gold  (V  79.  p  1465)  _Ce.c*  &r 

66 

1885 

1.000 

2.000,000 

6g 

J 

A 

J 

July  1  1925 

do                 dc 

B — Southern  Railway  Divisional  Securities 

East  Tennessee  Hen  gold  Ce.c*  Ar 

1.020 

1894 

1,000 

4,500,000 

5g 

M 

A 

y 

Sept  1  1938 

do                 do 

Memphis  Div  1st  M  ($8,000,000)  gold G.c* 

292 

1898 

1.000 

6.883,000 

5  g 

J 

A 

j 

July  1  1996 

do                do 

Also  additional  amounts  pledged  June  30  1911 

under 

first  co 

nsolldate 

d  mortgage; 

d  $225. 

000; 

C  $  1.442.000 

Also  additional  amounts  in  treasury  June  30  1911  a 

52,39 

2,800 

;  b$13.66  7,000. 

In  Jan.  1911  extensive  double-tracking  was  authorized  to  cover  a  number 
of  years.     V.  92,  p.  323. 

EARNINGS. — 2    mos.J1911 Gross,    $22,277,902;     net,$     7,297,039 

July  1  to  Aug.  31.      \1910 Gross,      22,963,930;     net,       8,209,719 

REPORT. — Preliminary    1910-11,    V.    93,    p.   405;   report   1909-10,    V. 
91,  p.  1628. 

Years  ending  June  SO—  1910-11.  1909-10.  1908-09. 

Average  miles  (incl.  non-prop.) 9.899.52  9,752.26  9,626.43 

Transportation  operations 132,620,539   135,022,607   120,521,909 

Operating  expenses  andnaxes 89.855.561     87.784.222     79.584.375 


4U, 937. 534 

205,800 

821,858 

2,079,223 

60,178 


[    1.508.878         1.430.664 

'53,357,565 

f20,200,665 
378.515 
127,457 
391,952 
29,260 
317,083 
511.820 
r."7  r.Q5 


46,135,256 

17,121,744 
572,800 
125,574 
349,468 
54,935 
414,669 
503,848 


(',- 


26,804,775 

4,992,106 

12,34  1,004 


Net  revenues 42,764,978     47,238,385 

Sinking  fund  for  redemption  of  bonds]  f       161,515 

Lands  and  securities  not  pledged 894,164 

Stocks  and  bonds  owned \   6,260,840  4*3,489,472 

Miscellaneous  receipts 65,151 

Int.  on  loans  and  advances  other  than  | 

open  accounts  ofiproprietary  cos.. J 

Total  net  income 49,025,818 

Interest  on  funded  debt 

Sinking  fund 

Hire  of  equip,  and  rentals  (net) 

Land  department  expenses  and  taxes}   23,304,384 

Miscellaneous   expenses 

Taxes  and  other  exp.  (So.  Pac.  Co.) 

Betterments  and  additions 

Deprec .  rolling  stk  .leased  to  other  cos . ) 

Total  charges 23,;sui,3»4     zz,4o*,o±/ 

Surplus  over  all  disbursements 25,721,434   *30,873,218 

Dividends  on  pref.  stock  (7%) (retired)  (retired) 

•ividends  on  common  stock  (6%)..    16,359,679      16,359,679 

*  Excludes  54,590,000  extra  dividends  received  from  Wells,  Fargo  A  Co. 

Chair.  Exec.  Comm.,  R.  S.'.Lovett;  Pres.,  William  Sproule. —  (V.  93, 
p.  732,  797,  872.)  ,  •    •    •  . -Ad 

SOUTHERN  PACIFIC  RR.— (See  Maps.)—  About  3.618  m..  embracing 
a  through  llae  from  east  bank  of  Rio  Grande  River  through  N.  Mex.  and 
Ariz.,  via  Los  Angeles,  San  Fran,  and  Oakland,  to  Tehama,  In  No.  Calif., 
with  numerous  branches.  Of  the  lines  owned  and  leased  In  1910  (276  m.  are 
leased),  3,362  were  operated  In  the  So.  Pac.  system,  242  m.  (Mojave  to  The 
Needles)  being  held  under  long  lease  by  Atch.  in  exchange  for  leases  of  350 
miles  of  road  In  N.  Mex.  and  Ariz,  and  13  miles  leased  to  Los  Angeles 
Paclflo  Co.     V.  65,  p.  931.  1113;  V.  64,  p.  609;  V.  74,  p.  578;  V.  81,  p.  900. 

STOCK. — So.  Pac.  Co.  June  30  1910  held  all  the  $160,000,000  stock. 
Dividends:  4%  In  1906-07,  13%  1907-08,  5%  '08-'09  and  6%  1909-10. 

BONDS. — Consolidated  Mortgage  ot  1894  abstract  was  In  V.  57,  p.  1041. 

The  first  refunding  4s  of  1905  (5160,000,000  auth.  Issue)  will  eventu- 
ally be  a  first  lien.  Form  of  guaranty,  V.  82,  p.  49.  If  less  than  entire 
Issue  Is  redeemed,  bonds  shall  be  drawn  by  lot.  The  mtge.  covers  3.286  m. 
of  main  track,  and  upon  redemption  (compulsory)  of  underlying  bonds  ag- 
gregating $13,291,000  It  will  by  Apr.  1912  be  a  flrst  lien  on  2,495  m.  thereof, 
save  lien  of  consol.  5s  at  $2,200  per  m.  on  1,911  m.  In  California  'V.  87,  p. 
1012;  V.  88,  p.  159;  V.  89.  p.  164;  V.  92,  p.  264.  In  Jan.  1911  537,160.000 
unissued,  viz.: 

Issuable  to  refund  a  like  amount  of  prior  Hen  bonds $20,849, "00 

Issuable  to  aid  in  refunding  any  balance  for  other  purposes f>  ,000,000 

Issuable  for  construction,  betterments.  Ac 11,310,500 

EARNINGS.— For  5  mos.  ending  Nov.  30  1910,  gross,  $21,618,825;  Int., 
Ac,  ree'd,  $921,162;  net  earnings,  $10,348,346;  charges  and  taxes,  $4,055,- 
387;  bal.,  sur..  $6,292,959. 

ANNUAL  REPORT. — For  year  ending  June  30  1910  earnings  were: 
Gross.  $51,118,906;  net,  $22,247,130;  other  Inc..  $2,053,370;  charges,  $9,- 
367,  359;  dividends  (6%),  $9,600,000;  bal.,  sur.,  $5,333,141,  of  which 
share  of  So.  Pac.  $1,326,443.  leaving  $4,006,698.  In  1908-09,  gross,  $43,- 
829,840;  net,  $18,342,436.— (V.  90,  p.  168,  850;  V.  91,  p.  1027;  V.  92,  p. 204.) 

SOUTHERN  RAILWAY  COMPANY.— (.See  Map,  pages  128  and  120.)  — 
Company  operates  7,050  m..  extending  from  Washington,  D.  C.  and  West 
Point  and  Richmond,  Va.,  to  Danville,  Va.,  Greensboro,  N.  C  Norfolk,  Va  . 
Charlotte,  N.  C.  Columbia,  S.  C,  and  Atlanta,  Ga.,  thence  northerly  to 
Bristol,  Tenn.,  southeasterly  to  the  coast  at  Brunswick,  Ga.,  and  westerly 
across  the  States  of  Alabama  and  to  Columbia,  Miss.  Water  lines — Chesa- 
peake SS.  Co..  200  miles. 

Owned  in  fee —  Miles.  I 

Alexandria   (near  Washington) 

279 

190 

144 

179 


to  Greensboro,  N.  C__ 
Charlotte,  N.  C,  to  Augusta, Ga. 
Columbia,  S.C.,  to  Grcenv.S.C. 
West  Point.  Va.,  to  Neapolls.. 
Salisbury,  N.  C,  to  Morrlstown, 

Tenn 231 

Memphis  to  Stevenson,  Ala 272 

Bristol  to  Chattanooga,  Tenn..     242 
Coster  to  Cumberland  Cap,  Ky.       64 
Ooltewah  Jet.,  Tenn..  to  Bruns- 
wick. Oa 410 

Austell,  Ga..  to  Miss  State  Llae  200 
Atlanta  Jet  ,  Ga..  to  York,  Ala.  271 
Atlanta,  Ga..  to  Ft.  Valley,  Ga.  102 
E.  St.  L.,  III.,  to  N.  Alb..  Ind.  265 
Branches.  Ao 1,838 
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•Mobile  A  Birmingham  RR. — 
Mobile,  Ala.,  to  Marlon  Jet.. 

•Southern  lly.,  Car.  Div. — 
Charleston.  S.  0.,  to  Augusta. 
Ga.,   with   branches  to  Oo 

lumbla,  S.  C,  &c 252 

CanKien.S.C..  to  Marlon, N.C.  171 
Ashev.,  N.  C,  to  Alston.  S.C.  134 
Other  branches 201 

•Richmond  A  Mccklenb.  RR..       31 

•North  Carolina  RR.— 

Goldsb..  N.  <:.,  to  Grecnsb..     12  i 
Greensboro  to  Charlotte,  Ac         0' 
1  Atlantic  A   Danville  Ry. — 
Norfolk  to  Danville,  Va.,  and 

branches    2C 

I  Lockhart  RR.  (14  in..  Ac.    ...  28 
OO    '"illrd  by  stcurtttet — 

Atlantic  *   Yadkin    .. 10) 

State  University  im lo 

Elberton  Southern  ]<y 61 

North  Carolina   Midland 

Roswell  It  It 13 


Total  owned 4,244 

Leased  — ['nee  this  co.)  — 
•Atlanta  A  Charlotte  Air  Line, 

Oharl.,  N.  C.  to  Armour.  Ga.    203 

•Georgia  Midland  Rv 98 

Franklin  A  Pittsylvania 30  Other  roads 163 


Trackage  rights — 
Hardeev'e,  S.  C,  to  Sav.,  Ga..       17 
Washington.  D.  C,  to  Alex.,  Va.     10 
Stevenson,  Ala.,  to  Chattanooga, 

Tenn.,  Ac 38 

York,  Ala.,  to  Meridian.  Miss  .  27 
Kentucky  A  Indiana  Term.  RR.  10 
Selma,  N.C.,  to  Pinners  Pt.,  Va.  154 
Savannah, Ga., to  Jacksonv'le.Fia.  152 
Other 73 


Controlled — operated  separately — 
Mobile  A  Ohio  (see  this  co.)...     926 
Augusta  Southern  (see  this  co.)       83 
South.  Ry.  Co.  In  Mississippi..     281 

Blue  Ridge 44 

Virginia  A  Southwestern 174 

Tallulah    Falls... 58 

Danville  A  Western S3 

Hartwell  Ry 10 


Total  mileage  op.  July  1911.-7,039 

Also  has  one-sixth  interest  In  Richmond  -  Washington  Co.,  owning 
line  between  Richmond  and  Washington,  115  miles.     V.  75,  p.  449. 

Has  perpetual  trackage  rights  over  Atian.  Coast  Line  RR.  between 
Savannah,  Ga.,  Jesup  and  Jacksonville,  Fla.,  152  miles. 

In  Aug.  1906  acquired  the  entire  slock  of  the  Virginia  A  Southwestern, 
extending  from  Bristol,  Va.,  northerly  to  Big  Stone  Gap  and  southerly  to 
Mountain  City,  Tenn.,  134  miles,  extensions  being  completed  Jan.  1910 
from  Moccasin  Gap  to  Persia,  Tenn.,  38  miles,  and  to  coal  fields,  a  total  of 
73  miles.     V.  86.  p.  1161;  V.  87.  p.  98. 

Affiliated  but  Operated  Separately — (See  each  company) . 

Alabama  Great  Southern 357  1  Northern  Alabama 117 

Clncln.  N.  O.  A  Texas  Pacific. .336  I  Georgia  Southern  A  Florida 397 

ORGANIZATION,  ETC. — A  reorganization  in  1894  of  the  old  Richmond 
A  West  Point  Ter.  system.      V.  58.  p.  363,  385,  858.  874.   1016,   1058. 

In  1903-04  jointly  with  Lou.  A  Nash,  acquired  $13,670,300  of  the 
$15,500,000  Chic.  Ind.  A  Lou.  stock  In  exchange  for  their  joint  50-year  4% 
bonds.     V.  74,  p.  1029,  1090 

STOCK. — Authorized  $120,000,000  com.  and  $60,000,000  5%  non-cum- 
pref.  stock.  No  additional  mtge.  can  be  put  upon  the  property,  nor  can  the 
amount  of  the  pref.  stock  be  Increased  without  the  consent  of  holders  of  a 
majority  of  the  pref.     As  to  whether  the  pref.  is  callable,  see  V.  72,  p.  1136 

VOTING  TRUST. — A  majority  of  both  classes  of  stock  Is  deposited  with 
three  stock  trustees  under  an  extension  consented  to  In  1902,  until  Oct.  16 
1907,  and  thereafter  until  terminated  by  a  vote  of  a  majority  of  the  stock 
assenting  thereto,  although  the  stock  trustees  may,  la  their  discretion, 
deliver  the  stock  at  an  earlier  date.  Stock  trustees:  J.  P.  Morgan,  Charles 
Lanier  and  George  F.  Baker.  Provisions  of  voting  trust  and  pref.  stock 
certs.  In  '•Supplement"  of  April  1897.  p.  6.  V  75.  p  442.  012,  1033. 
DIVS.  (%)1  '97.  '98.  '99.  '00.  '01.  '02  to  Apr  '07.  Oct'07.  '08-'10.  1911. 
On  pref-..]      112        3       4       5  y'ly  A  A  O       1H  0  2 

On  Oct.  17  1907  1^%  was  paid  from  accumulated  surplus,  making  4% 
for  the  year.     V.  85,  p.  470.     In  1911,  Apr.  and  Oct.,  1%  each. 

BONDS. — First  consol.  mtge.  (abstract  V.  59,  p.  783;  see  also  V.  81,  p. 
1850;  V.  84.  p.  392;  V.  89,  p.  1598;  V.  92,  p.  796)  is  limited  to  $120,000,000. 
viz.: 

Issued  to  Tune  30  1911  (of  which  $2,392,800  In  treasury) $61,535,800 

Issuable  only  to/"prlor  bonds"  (see  V.  59,  p.  785) 52. 704, 200 

retire  certain \stocks  (see  V.  59,  p.  786).. 5.700.000 

Application  of  $200,000,000  Development  and  General  Mortgage  Bonds. 
Issuable  forthwith $1 5.000,000 

(1)  To  retire  divisional  prior  Hens  not  provided  for  by  the  con- 
solidated mortgage 31,158 ,000 

(2)  To  retire  $16,000,000  collateral  trust  5s,  paid  off  April  1  1909  16,000,000 

(3)  To  retire  equipment  obligations  maturing  D06-21 18,008.000 

(4)  To  acquire  capital  stocks  of  certain  leased  lines 10.000,000 

(5)  For  Eastern  Division  of  Tennessee  Central  (option  expired)    10,000.000 

(6)  To  provide  for  future  acquisitions  and  betterments  under 
stringent  provisions  (a)  at  not  exceeding  $5,000,000  yearly 
for  Improvements  and  equipment,  and  (b)  In  exchange  for 
first  mortgage  bonds  not  exceeding  In  amount  the  actual  cost 

thereof  of  railroads  and  terminals  hereafter  acquired 99.834.000 

The  "development  and  general  mortgage  bonds,"  on  retirement  of  $16,000,- 
000  collateral  trust  5s  due  April  1  1909,  became  a  first  lien  on  764  miles  of 
road  owned  In  fee,  the  leasehold,  trackage  or  other  rights  on  1,085  miles, 
and  the  majority  of  stock  of  roads  aggregating  475  miles,  a  total  of  2,324 
miles;  also  on  stocks  giving  perpetual  rights  to  use  freight  and  passenger 
terminal  properties  at  16  of  the  principal  Southern  cities.  Including  a  bridge 
over  the  Ohio  River  at  Louisville,  ami  all  future  acquisitions,  constructed 
or  acquired.  They  are  also  a  second  Hen  subject  to  existing  divisional 
mortgages,  for  which  bonds  are  reserved,  on  1,272  miles,  and  a  general  Hen 
subject  to  the  first  consols  on  the  property  covered  thereby.  See  V.  82, 
p.  397;     V.  86,   p.   1408;     V.  88,   p.   50:,,   026,   1022. 

Divisional  first  mortgage  bonds.  Issued  In  1898  on  account  of  purchase  of 
M«  in.  &  Chart.  Rv.,liear  5%  Interest  since  July  1  1900.  The  total  author- 
ized Issue  Is  $8,000,000  but  $1,500,000  WM  reserved  to  build  n  line  (under 
construction  In  Jan.  1911)  replacing  trackage  between  Stevenson  and  Chat- 
tanooga,  42  m.;  the  remaining  $1,417,000  Is  held  lor  betterments  at  not  ex- 
ceeding $100,000  yriy.    V.07,   p. 179;  V. 81, p. 1180;  V.  83. p. 430:   V. 81. p. 392. 

Second  mtge.  on  former  Mem.  A.  Chart ,  secures  $2,600,000  ol  5s,  '>f  which 
$1  ,500,000  owned  by  Southern  Ry.  June  30  1911  and  Sl.000.oo>)  r<  served  lor 
Improvement*,  St,  Louis  Division  mtge.  covers  the  former  Lou.  Evans V.  A 
St.   L.    HH.,   the  balance  unissued   being  reserved  for  extensions,   Im. 

menu  or  additional  equipment.     V,  "2.  p.  138;   v.  84.  p.  292. 

The  collateral  trust  4s  ot  1901  have  been  Issued,  $  for  $.  In  exchange  for  the 
Mobile  &  Ohio  gen.  4s  as  acquired,  by  a  pledge  of  which  they  are  secured 
Stock  trust  certificates  for  M.  <V  O.  stock  are  now  entitled  to  dividends  at 
rat.  of  4%  per  annum  in  perpetuity.     V.  72,  p.  241,  822.     In  ipio  $8,120, 
000  of  the  $9,472,000  bonds  and  $0,670,200  of  the  jo, 070.0110  stork  had 

been  deposited.      V.  72.  |).  439.    V.  73.  p.  004.      See  M     tc  O.  Statem 

Jointly  with  St.  Louis  ,v  San  Francisco  RR.  guarantees  bonds  of  ,\.w 
Orleans  Terminal  Co.     V.  77,  p.  28.  699:   V.  70.  p    1 100. 

Inment   trusts   mature  as  follows:    Series   E,   SI  47.000  eneh  J,    iV    1). 
Series   :  .  $140,000  M     6    N   :  Ser.   I.,  $300  OOP 

l\  A   \     Ser.  M,  $70,000  J  $76,- 

ooo  M.  ft.  X        V.  81.  p.   18"'":  V.  83.  I'     1622;  V.  88,  p.   1371:  V    :m.  p.  978. 

Guaranty  of  Als  lUthern  otfi.,   V.  ki.  p.    1726;   \     62,   p    102. 
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Sullivan  County  RR  — First  mortgage  $400,000 c 

Sunbury  Hazleton  &  Wilkesbarre — Sunbury  &  Lewist 
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SOUTHERN  RAILWAY— (Concluded)— 

LATEST  CAHNINGS. 11911. ..Gross,  $10,062,927;  op.  inc.,  $3,275,995 
2  mos.,  July  1  to  Aug.  31. J1910... Gross,      9,828.109;  op.  inc.,    3,063,731 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  Annual  meetlng^is 
held  second  Tuesday  In  Oct.  The  report  for  1910-11  was  given  at  length 
in  V.  93.  p.  1015.  1037.      See  also  editorial,  p.  987. 

Traffic. — Agricultural  products  In  1910-11  furnished  only  about  11% 
(cotton  about  4%),  while  about  40%  was  from  mining  Industries  (30% 
being  coal)  and  about  31%  was  product  of  manufactories.  Ton  rate, 
0.966   cents   per  mile:    revenue   train-load.   2!0  tons. 

Years  ending  June  30 —  1910-11.  1909-10.  1908-09. 

Average  miles  operated 7,042  7,050  7.170 

Freight     539,498,964    $38,161,392    $34,376,619 

Passengers 16,348,404      14,918,253      13,778,513 

Mall,  express,    Ac 4,497,695        4,214,863        4,032,975 

Gross  earnings. $60,345,063  $57,294,508  $52,188,107 

Net  earnings,  after  taxes $17,163,277  $16,650,638  $14,839,388 

Total  net  income. $20,455,806  S19.878.566  $17,737,699 

Interest  and  rentals $13,949,470  $13,535,245  $13,208,329 

Other  deductions.. 502,379  638,675  1,018,270 

Preferred  dividend.  2% 1,200,000  

Balance,  surplus  for  year... $5,403,958     $5,704,646     $3,511,100 

OFFICERS. — Pres..  W.  W.  Flnley.  Washington,  D.  C;  V.-P.  A  Sec, 
R.  D.  Lankford,  30  Church  St..  N.  Y.;Treas..  H.  C.  Ansley,  Wash..  D.  C. 

Directors. — A.  B.  Andrews,  Raleigh,  N.  C.J  W.  W.  Finley,  Washington, 
D.  C;  Fairfax  Harrison,  Chicago,  111.;  S.  M.  Inman,  Atlanta,  Ga.;  Adrian 
Iselin  Jr..  Charles  Steele,  Geo.  F.  Baker  Jr.,  Harris  C.  Fahnestock,  Robert 
M.  Gallaway,  Charles  Lanier,  Edmund  D.  Randolph  and  E.  H.  Gary  of  N  \  . 
— (V.  91.  p.  1631,  1711;  V.  92,  p.  463,  528.  796;  V.  93,  p.  872,  1015,  1037.) 

SOUTHERN   RAILWAY.   CAROLINA    DIVISION— Cayce.   S.   C,   to 

Hardeeville,  129  miles;  Charleston,  S.  C,  to  Augusta,  Ga.,  137  m.;  Klng- 
vllle,  S.  C,  to  Marlon.  N.  C.  208  m.;  branches,  Ac.  286  m.;  total,  758  m. 
Leased  to  the  Southern  Ry.  Stock  authorized.  $7,798,700,  of  which 
$4,176,200  owned  by  the  Southern  Ry.  Of  the  generals  of  1902  ($18,- 
000,000  authorized),  $6,260,000  are  reserved  to  retire  at  or  before  ma- 
turity the  underlying  divisional  bonds,  $5,000,000  have  been  used  to 
reimburse  the  Southern  Ry.  for  the  previous  purchase  of  the  several  proper- 
ties, and  the  remainder  Is  available  for  Improvements,  equipment  and  ex- 
tensions, $4,000,000  being  reserved  for  a  northwestern  extension  Into  and 
through  the  States  of  South  Carolina,  North  Carolina.  Virginia,  Tennessee 
and  Kentucky.    V.  75.  p.  136.    Pres..  A.  B.  Andrews. — (V.  75,  p.  31,  138.) 

SOUTHWESTERN  RR.  (Georgia).— Owns  Macon.  Ga.,  to  Eufaula;  Fort 
Valley  to  Columbus,  Ga.,  Ac,  with  branches:  total,  333  m.  LeasedforlOl 
years  from  Nov.  1  1895  to  Central  of  Georgia  Ry;  rental,  5%  on  stock.  As 
to  suit,  see  V.  71    p.  809:   V.  73.  p.  1062.     Office.  Macon.  Ga. 

SPOKANE  INTERNATIONAL  RY.— Owns  from  Spokane,  Wash.,  to 
Eastport,  Wash.,  on  the  Can.  Pac  Ry..  about  140  miles,  opened  late  In 
Oct.  190G;  two  branches,  Corbln  Jet..  Ida.,  south  to  Bay-view,  12  m..  and 
Coeur  d'Alene  Jet.  to  Coeur  d'Alene.  10  m.,  were  opened  May  1911.  The 
Canadian  Pacific  Railway,  with  which  road  it  has  a  traffic  agreement, 
has  an  option  expiring  Jan.  1  1917  to  purchase  52%  of  stock,  with  right 
to  remaining  stockholders  to  sell  at  same  price.  V.  89,  p.  594.  Stock. 
$4,200,000:  par  of  shares.  $100.  Bonds.  $4,200,000  (see  table  above)  have 
been  sold.  V.Sl.p.  156,  1551.  For  calendar  year  1910,  gross.  $1,123,795; 
net.  $478,290;  Int.  Charges,  S210.000.  Pres.,  Daniel  C.  Corbln;  Sec.  A 
Treas.,  Alfred  C.  Chapln,  192  Bway,  N.  Y. — (V.  89.  p.  594. 

SPOKANE  PORTLAND  &  SEATTLE  RY.— Owns  Spokane.  Wash., 
via  Kenncwick,  to  Vancouver,  Wash.,  and  Portland,  Ore.,  378  miles,  with 
branch  from  Goldendalc  to  Lyle,  42  m.;  total,  420  m.,  completed  May  1909. 
From  Vancouver  to  a  point  near  Portland  the  line  Is  owned  as  to  an  undi- 
vided two-thirds  by  the  company  and  as  to  an  undivided  one-third  by  the 
Northern  Pacific  Ry. 

In  Jan.  1011  It  was  arranged  to  take  over  various  companies  In  Oregon 
owned  by  the  same  Interests,  viz.:  the  Oregon  Trunk  RR.  (V.  89,  p.  666), 
Oregon  Electric  Ry.  (V.  92.  p.  323).  Astoria  A  Columbia  River  (V.  92,  p. 
957).  Dalles  A  Portland  Nav.  Co.,  United  Rys.  of  Portland,  Ore.  (V.  90, 
p.  1297,  13GU  and  Pacific  A  Eastern  Ry.  (V.  01.  p.  946).  Of  the  Oregon 
Trunk  UIC.  Fallbrldge,  Wash.,  to  Bend,  126  miles,  was  opened  April  1911 
and  extension  to  10  miles,  Oct.  5  1911.     Mileage  operated  June  30 

1911.  Spokane  Portland  A  Seattle  Ry.,  550.!)."):  Oregon  Trunk,  120  4- 
Oregon  Electric  Ry.,  71.68  m.;  United  Rys.  S2.92  m.;  Pacific  A  Eastern 
Ry.,  33  m. 

Jointly  controlled  by  Northern  Pacific  and  Great  Northern.  Stoel;  auth.. 
162.500.000;  outstanding  .lone  80  ion.  $40,000,000,  equally  owned  by 
Nor.  Par.  and  Great  Northern,  together  with  the  sgi.ooo.ooo  bonds  Issued 
which  were  Jointly  guaranteed  and  held  in  treasuries  of  two  companies 

Of  the  1st  gold  4s  of  1911  ($125,000,000  auth.  issue),  redeemable  at  105 
and  Int.  after  March  1  1931 ,  $80,000,000  are  Issuable  for  corporate  purposes, 
$25,000,000  are  reserved  for  acquisitions,  stocks  and  bonds  In  other  com- 
panies, Interests  In  deposit,  terminal  and  transfer  companies  In  Spokane, 
Portland  and  Seattle,  Ac.  and  $20,000,000  reserved  for  Improvements,  Ac, 
at  not  exceeding  $1,000,000  a  year.     V.  92.  p.  886. 

Year  ending  June  30  1011  (551  miles),  gross.  $5,453,459;  net,|$2,326,768; 

Other  Income.  5726,528;  Int.,  rents,  Ac,  $399,871):  bal.,  BUT.,  $2,653,414. 
Pres.,  C.  R.  Gray.— (V.  92,  p.  1)57;   v.  93.  p.  041.  1022.  1 100.) 

SPOKANE  TERAUNAL  CO.— See  "Electric  Railway"  section. 

SPRINGFIELD  (O.)  UNION  DEPOT  CO.— V.  77.  p.  770;  V.  79.  p.  2589. 

SPUYTEN  DUYVIL  &  PORT  MORRIS  RR.— Owns  6  miles  double  traok 
and  connects  the  N.  Y.  C.  A  Hudson  River  with  the  N.  Y.  A  Harlem 
The  N.  Y  .  0.  A  Hudson  River  early  In  1909  acquired  remainder  of  $989,000 
stock.  V.  88.  p.  375.  Leased  In  perpetuity  In  1909  to  N.  Y.  C.  A  H.  R. 
RR.,  rental  covering  Interest  on  bonds  and  8%  on  $989,000  stock,  payable 
O.-M.  The  first  mortgage  bonds  ($20,000,000  authorized  Issue)  are  to  bear 
not  over  4%  Interest  and  to  be  assumed  as  Issued:  $2,500,000  were  Issued 
as  3  Us  to  be  mostly  used  to  refund  Indebtedness  to  the  New  York  Central. 
V.  89,  p.  164,  287.— (V.  89,  p.  105.  164.  287.) 


STATE  LINE  &  SULLIVAN  RR. — Owns  Monroeton.  Pa.,  to  Berenice. 
Pa.,  24  miles.  Stock,  $980,250  (par,  $50).  Dividend.  1%,  paid  Deo.  7 
1904.  Mortgage  covers  5,000  acres  coal  lands.  The  bonds  are  subject  to 
call  at  105  after  1914  at  par.  V.  67,  p.  1209.  Road  leased  till  1934  to 
Pennsylvania  A  New  York  Canal  A  RR.  (renial.  $40,000  per  annum),  and 
so  operated  by  Lehigh  Valley. — (V.  74.  p.  479:    V.  76.  p.  332.) 

STATEN  ISLAND  RY.— Clifton  to  Tottenvlile.  12.64  miles.— STOCK. — 
$1,050,000,  of  which  $1,038,750  owned  by  B.  A  O.:  par,  $75. — (V.89.P.594.) 

STEPHENV1LLE  NORTH  &  SOUTH  TEXAS  RR.— Owns  Stephenvllle. 
Tex.,  to  Gatesvllls,  74.2  m.;  via  Hamilton,  the  extension  from  Hamilton  to 
Gatesville,  31.6  m.,  being  opened  Feb.  1911 .  Hamilton  to  Comanche.  Tex.. 
31.6  m.,  opened  Sept.  1911.  Stock,  $43,300.  In  April  1910  the  St.  Louis 
Southwes.  acquired  all  the  stock  and  extended  road  from  Hamilton  to  Gates- 
ville, 32  m.,  and  from  Edson,  near  Hamilton,  to  Comanche,  31.6m.:  branch 
also  proposed  from  StephenviUe  to  Thurber,  26  m.;  the  outstanding 
$658,500  1st  5s  to  be  replaced  by  bonds  of  a  new  issue  of  30-year  gold  5s 
at  $25,000  per  mile,  of  which  $2,000,000  were  sold  April  1911.  Common- 
wealth Trust  Co.,  St.  Louis,  trustee.  V.  90,  p.  1045;  V.  91,  p.  397. 
For  year  ending  June  30  1911,  gross,  $95,317;  net  after  taxes.  $2,137; 
charges,  $44,029;  def.,  $41,892.      Pres..   F.   H.   Britton. — (V.  92.  p.  1110.) 

STONE  CANYON  PACIFIC  RY. — Owns  from  a  Junction  with  the  South- 
ern Pacific  near  Paso  Robles,  Cal.,  to  Stone  Canyon,  24  miles.  Incorp.  In 
Maine  Aug.  25  1910  as  successor  of  railroad  of  same  name  foreclosed  July  14 

1910.  V.  91,  p.  590.  Stock.  $150,000;  par,  $100;  all  outstanding.  Pres., 
Frank  W.  Rollins;  Sec.  Walter  H.  Seavey:  Treas.,  Joseph  W.  Lund.  First 
Nat.  Bank  Bldg..  San  Francisco,  Ca  . — (V.  91.  p.  1770.) 

STONY  CREEK  RR. — Norristown  to  Lansdale.  Pa.,  10  miles.  Stock; 
$200,000  auth.  (par.  $50),  of  which  $176,100  outstanding,  the  Reading  Co. 
owning  $110,900  and  guaranteeing  the  bonds,  prln.  A  Int.     V.  85.  p.  532. 

SULLIVAN  COUNTY  RR.— Road  from  Bellows  Falls  to  Windsor.  Vt.. 
26  miles.  Operated  since  April  1893  by  Boston  A  Maine.  Net  earnings, 
less  taxes  and  Interest  on  bonds,  paid  lessor.  Stock,  $500,000,  owned  by 
Vermont  Valley  RR.  For  year  1910-11.  gross,  $489,956;  net  Income 
after  taxes.  $113,178;  int.  and  rentals,  $17,330;  new  equipment  and  Im- 
provements, $31,726;   divs.  (8%),  $40,000;   sur.,  $24,122. —  (V.  65.  p.  867.) 

SUNCOOK  VALLEY  RR.— Owns  road  Suncook  to  Pittsfield.  N.  H..  17 
miles.  Leased  till  1912  to  Concord  A  Montreal  for  6%  on  $240,000  of  capital 
stock;  total  stock  Issued  Is  $341,700.  of  which  $101,700  Is  non-dividend  pay- 
ing.    Pres..  Hiram  A.  Tuttle.  Pittsfield.  N.  H. 

SUSQUEHANNA  BLOOMSBURG  &  BERWICK  RR.— Watsontown  to 
Berwick,  Pa..  47  miles.  V.  75.  p.  343.  Stock  $1,000,000.  of  which  the 
Pennsylvania  RR.  on  Dec  31  1910  owned  $997,650:  par  of  shares,  $50. 
V.  91.  p.  1386;  V.  92.  p.  660.  First  div.,  1  % ,  paid  Julv  1  1910;  none  since 
to  July  1911.  Bonds,  see  table.  V.  75.  p.  1303:  V.  82,  p.  753.  Year 
1910-11.  gross,  $142,049;  net,  $56,640;  charges,  $53,502;  sur.,  $3,138. — 
(V.  92,  p.  660.) 

SUSSEX  RR. — Stanhope  to  Franklin,  N.  J.,  and  branch.  30  miles.  Oper- 
ated by  Del.  Lack.  A  Western,  which  owns  a  majority  of  the  $1,638,600 
stock.  Dividends  from  earnings  of  1899.  3%:  1900.  4%:  1901  to  1903.  both 
incl..  2%  yearly:  1904.  5%:  1905.  none;  1906,  5%;  1907  and  1908.  none: 

1909.  2%;  1910.  none.  Calendar  year  1910.  gross,  $87,117;  net,  $57,409 
taxes,  $14,827;  other  Inc.,  $3,280;  deduct!  ns.  $30,676  bal.,  surp.,  $15,186. 

TACOMA  EASTERN  RR. — Owns  Tacoma,  Wash.,  to  Morton.  67  miles, 
to  bituminous  coal  fields;  branches,  25  miles:  total.  92  miles.  In  1911 
the  Chicago  Milwaukee  A  Puget  Sound  Ry.  acquired  the  stock.  Due  for 
advances  June  30  1911,  $1,577,239.  Stock,  common,  $750,000;  pref.,  6% 
non-eum.,  $750,000;  all  issued;  par  of  shares,  $100.  V.  76.  p.  655.  Divi- 
dends 11%  each  on  common  and  pref.  stocks  paid  July  31  1911.  Year 
ending  June  30  1911,  oper.  rev..  $582,916;  net  after  taxes.  $150,711; 
charges.  $137,050;  bal.,  sur.,  $13,661.  Pres.,  H.  R.  Williams.  Seattle, 
Wash. — (V.  91.  p.  655;    V.  93.  p.  732.) 

TALLULAH  FALLS  RY.— Owns  Cornelia.  Ga..  to  Franklin,  N.  C.  58 
miles,  completed  July  1907.  The  Southern  Ry.  owns  $199,500  common 
and  $123,400  pref.  stock  and  the  $1,454,000  bonds,  all  deposited  under  Its 
development  and  general  mortgage.  V.  88,  p.  687.  750,  884.  Year  ending; 
June  30  1911.  gross,  $109,336:  net  over  taxes.  $21,446:  Int.  on  bonds.  $72,- 
700;   other  deductions.  $9,944:   bal..  def..  $61,202. — (V.  88,  p.  750.  884.) 

TAMPA  &  JACKSONVILLE  RY.— Sampson  City  to  Fairfield.  Fla..  48  H 
miles.  Extension  from  Fairfield  to  Dunnellon.  30  miles.  Is  proposed, 
of  which  7  miles  placed  under  contract  In  Sept.  1910.  Stock  authorized, 
$1,000,000;  par.  $100;  Issued  Sept.  1910,  $530,000.  The  new  first  5s  are 
limited  to  $10,000  per  mile.  Additional  bonds  at  $2,000  per  mile  may  be 
Issued  for  Improvements  after  the  company  has  earned  twice  Its  Interest 
charges  for  two  years  In  succession.     V.  89.  d.  1543. 

Year  ending  June  30  1911,  gross.  $94,668;  net.  $35,219.  In  1909-10, 
gross,  $77,543;  net,  $25,678:  Int..  taxes.  Ac.  $26,783:  def..  $1,105.  Pres., 
F.  J.  Llsman,  N.  V.;  Sec.  F.  If.  SImonton.  Tampa.  Fla. — (V.  89. p. 1543.) 

TAMPA  NORTHERN  RR.— Owns  Tampa.  Fla..  to  Brooksvllle.  50  miles; 
extension  proposed  from  Brooksvllle  to  Dunnellon.  35  miles.  Stock,  pref., 
$250,000;  common,  $500,000.  Bonds  (authorized  Issue  $5,000,000)  are 
limited  to  $10,000  per  mile  of  road,  80%  of  the  cost  of  new  equipment  and 
the  actual  cost  of  terminals.  V.  87,  p.  814:  V.  89,  p.  1484.  For  year 
ending  June  30  1911.  gross,  $143,850;  net,  $32,342;  other  Income.  $6,360; 
charges,  $65,927;  bal.,  def.,  $27,225.  Pres..  M.  F.  Amorous,  Flvay,  Fla.; 
W.  F.  Bentlnok-Smlth,  Boston:  Treas.,  Gordon  Dexter,  Boston. 
Mass. — (V.  89.  p.   1484;    V.  90,  p.  978.) 

TANANA  VALLEY  RR.— Owns  road  from  Chena  to  Chatlnlka.  Alaska; 
40  miles,  and  Junction  to  Fairbanks.  5  miles;  total.  45  miles.  Stock, 
common,  $1,000,000;  preferred  7%  cum.,  $300,000:  par.  $100.  Dlv. 
on  pref.  stock.  3H%.  paid  July  24  1909:  Dec  6,  3H%:  none  since  to  June 

1911.  Bonds,  see  table  above.  V.  87.  p.  1239.  Coll.  trust  3-yr.  8%  notes, 
due  Jan.  1  1914,  $55,000  (of  which  $15,000  In  treasury),  secured  by  deposit 
with  N.  Y.  Trust  Co.,  trustee,  of  $94,000  1st  6s.     For  year  end.  June  30 

1910.  gross,  $250,537:  net  after  t  1 79;  charges,  $56,766;  bal.,  sur., 
$25,713.  Pres.,  Falcon  Joslln.  Fairbanks,  Alaska;  Treas.,  Harris  A.  Dunn; 
Sec.  H.  B.  Rcttlc.     Office.  335Monadnock  Bldg..  Chicago. — (V.91.P.1328 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c,  see  notes  on  first  page] 


Suncook  Valley — Stock  (6%  rental  Con  &  Mon) 

Susa  Bloomsb  &  Berwick— First  M  $700,000  gold.FP 

Syracuse  Binghamton  &  New  York — Stock 

Tac  East— 1st  M  $  1.500. 000  g  red  110  since  '08--IC.C* 

Talluiah  Falls — -First  mortgage S 

Tampa  &  Jacksonville — First  mtge  (see  text) S 

Tampa  Northern — First  mtge  $5,000,000  g  red  106.OB 
Tanana  Valley— First  M  $1,000,000  g  s  I  red  105--- K 

Tern  pie-North  w — 1st  M  g  $30,000  per  m,  red  par 

Tenn  Ala  &  Ga— 1st  M  S5, 000. 000  g  red  110.- Em  xc* 
Tenn  Cent — Prior  lien  M  $4,200,000  g  red  llO.MSt.C 

General  mortgage  $20,000,000  gold  (see  text) C 

Tennessee  &  North  Carolina— 1st  M  $750,000 Gc 

Tennessee  Ry — First  mtge  $4,500,000  gold-.-S.c'&r 

Terminal  Railroad  Association — First  mtge  gold.S.c* 

First  consolidated  mortgage  $12,000,000  gold.-S.c* 

Gen  mtge  ref  $50,000,000  g  s  t  red  (text)  ..Ce.C&r 

St  Louis  Bridge  Co  Qrst  preferred  stock  guaranteed  . 

Second  preferred  stock  guaranteed  (endorsed)  -  _ 

First  mortgage  geld c* 

Tunnel  RR  of  St  Louis  stock  guaranteed  (endorsed) 
Terminal  Ry  (Buffalo)  — 1st  M  $1,000,000  gold  _N.c* 
Terre  Haute  &  Indianapolis:   Terre  Haute  &   Logansp 

Terre  Haute  &  Peoria — First   mortgage  gold Un 

First  mtge  $2,500,000  gold  guar  p  &  1  'end)    _Un.C 

Texas  Central — Common  stock  $2,675,000  authorized 

Preferred  stock  non-cumulative  $1,325,000  auth — 

First  M  $2,000,000  gold  red  110  ($150,000  4s)  ..F-c* 

New  consol  M,  to  be  $20,000,000  auth 

Texas  Midland  RR— First  refunding  mtge  $2,000,000 

Texas  &  N  O  of  1874— Sabine  Dlv  1st  M  gold c*&r 

Consolidated  mortgage  for  $4.195,000 G.c*&r 

Dallas  Dlv  1st  M  gold  $20,000  per  mile  (text)-Un.c* 

Texas  &  Pacific — First  consol  (now  1st)  M  gold.FP. C 

Second  cons  Inc  M  ($25,000,000)  g  (see  renU.Ba.c*  i 

Louisiana  Dlv  Br  lines  1st  M  gold  $12,500  p  m..Ba: 

Texas  &  Pacific  Equipment  Ass'n  bonds 

Equip  bonds  series  A,  due  $155,000  semi-annually 


Miles 
Road 


45 
35 

320 

320 

21 

50 


11 

ort— S 
138 
138 


309 

111 

104 
209 

1,387 

1,387 

398 


Date 
Bonds 


1902 

1803 
1909 
1909 
1906 
1906 
1910 
1911 
1904 
1904 
19(13 
1907 
1889 
1894 
1903 


1879 


1896 

ee  Van 

1887 

1892 


1893 
1910 
1908 
1882 
1893 
1900 
1888 
1888 
1901 
02-'10 
1907 


Par 
Value 


$100 

1.000 

100 

1.000 


1,000 
1,000 
1,000 

500   &c 

1,000 

1.000 

1.000 

1,000 

1,000 

1,000 

1,000 

1,000   &c 

100 

100 

500   &c 


Amount 
Outstanding  i 


Rale 
% 


1.000 

dalla  RR 

1,000 

1.000 


1.000 


1.000 
1,000 
1.000 
1.000 
1,000 
1,000 
1.000 


1,000 


$240,000 

700.000 

2.500,000 

884,000 

1,454.000 

480.000 

1,182,000 

579,000 

450,000 

See  text 

4,014.000 

8,206,900 

300,000 

1,085,000 

7,000,000 

5,000.000 

20,394,000 

2.490.000 

3,000.000 

5,000,000 

1,250.000 

1.000,000 

23,000 

2.207,000 

2,675,000 

1,325.000 

1,850,000 

See  text 

2,000,000 

2,575.000 

1.620,000 

3,997,000 

24,992,975 

24,663,161 

4,970,000 

798.000 

1,860,000 


6 

5  g 
10  In  '10 
5  g 
5 
5 
5g 

tg 

5  g 

See    text 
4g 
5g 

5 
5g 

4H  g  A 

5  g    If 

4  g 
6 

3 

7  g 
6 

i  g 


When 
Payable 


J      & 
A     <Sc 

Q— 
J     & 


M 

A 

J 

J 

J 

F 

J 

J 

J 

M 


58 

5g 
See  text 
5  In  1911 
4   &   5  g 


Last  Dividend 
and  Maturity 


J  July 
O  Oct 
f     Aug 
J  Jan 
S  Men 
OJApr 
J;July 
DlDec 
D  June 
A]  Feb 
J  |  Jan 
J  Jan 
JH933 
SI  Men 
O.Oct 
A!  Aug 
J  Jan 
J  July 
JjJuly 
O  Apr 
JlJuly 
O  Apr 


1911  3% 
1  1952 
1  '1 1  2  H  % 
1  1923 
1  1959 
1  1949 
1  1936 
1  1926 
1   1940 
1  1961 
1  1934 
1  1954 

1  1937 
1  1939 
1  1944 
1  1953 

1911  3% 
1911  1  H% 
1  1929 

1911  3% 
1  1946 


M     &      S  Men  1  1937 
M     &      S  Sept  1  1942 

Yearly  July  15  1907  5% 
J  &  J  J  ib/15'11  2H% 
A     &     O  Apr   1  1923 


4  F  &  AAug  1  1938 
6  g  M    &     SSept  1  1912 

5  g  J      &      J  July  1  1943 

4  g  F      &      A  Aug   1  1930 

5  g  J  &  D  Juuel  2000 
5  g  March  1  Dec  1  2000 
5  g  J      &     J  Jan    1  1931 

4H    St.  5. ..To  Aug  1920 

5  g  J      &     D  To  June  1917 


Places  Where  Interest  and 
Dividends  Ore  Payable 


Manchester.  N  H,  Nat  Bk 
Fidelity  Trust  Co.  Phlla 
D  L  &  W  RR  Co.  N  Y 
Harris  Tr  &  Sav  Bk,  Chio 
Standard  Trust  Co.  N  Y 
Standard  Trust  Co.  N  Y 
Old  Colony  Tr  Cdjjgoston 
Knickerbocker  TrCo.NY 
Dallas,  Texas 
New  York 

Miss  Valley  Tr  Co,  St  L 

Mercantile  Trust  Co,  St  L 

Guaranty  Trust  Co,  N  Y 

Standard  Trust  Co,  N  Y 

J  P  Morgan  &  Co,  N  Y 

do  do 

do  do 

do  do 

do  do 

New    York   and    London 

J  P  Morgan  4  Co,  N  Y 

Grand  Cent  Station,  N  Y 

1  Union   Trust   Co,    N   Y 

[_ R  Wlnthrop  &  Co,  N  Y 

Farmers  L  &  Tr  Co,  N  Y 

do  do 

do  do 


New  York  City. 

So  Pac,  120  B'way,  N  Y 

do  do 

do  do 

Bankers  Trust  Co,  N  Y 
JH%  paid  March  1  1908 
Bankers  Trust  Co.  N  Y 
do  do 

Blair    &    Co.    New    York 


TEMPLE  NORTHWESTERN  RY.— See  page  177. 

TENNESSEE  ALABAMA  &  GEORGIA  RR.— Owns  road  from  Tennessee 
State  line  to  Gadsden.  Ala..  86.74  m.;  Round  Mt.  branch,  3.1  m.;  trackage 
to  Chattanooga,  5  m.  The  entire  Rome  <Sc  Northern  line  is  to  be  used  under 
long-term  trackage  agreement,  making  with  proposed  extensions  and  the 
Seaboard  Air  Line  a  through  line  from  Chattanooga  to  Atlanta.  A  consoli- 
dation Feb.  1  1911.      V.  91,  p.  1628,  336:  V.  92,  p.  323. 

STOCK. — Authorized,   common,    $2,350,000;     pref.,    $750,000. 

BONDS. — Bonds  ($5,000,000  auth.  issue;  present  issue,  $1,000,000; 
Empire  Trust  Co.,  N.  Y.,  trustee)  are  to  bear  interest  at  5%,  except  the 
llrst  $1,000,000,  which  for  the  first  5  years  will  be  entitled  to  interest  up  to 
8%  only  in  so  far  as  earned,  payable  semi-annually,  and  thereafter  to  fixed 
Interest  at  5%  .  The  bonds  after  the  issue  of  the  llrst  $1,000,000  are  limited 
to  $25,000  per  mile  main  or  branch  track  constructed  or  acquired  in  sections 
•f  5  miles  or  multiples,  provided  there  has  been  added  to  the  equipment 
and  paid  for  at  least  one  locomotive  for  each  10  miles  and  4  freight  cars  for 
each  mile  added  by  construction  or  purchase.     V.  92,  p.  528,  323. 

Pres.,  Newman  Erb;  V.-P.,  Henry  W.  De  Forest;  V.-P.  and  Gen.  Mgr., 
E.  F.  Blomeyer;  Sec.  and  Treas.,  H.  B.  Blanchard.  Office,  Chattanooga, 
Tenn.— (V.  92,  p.  323,  528.) 

TENNESSEE  CENTRAL  RR. — Harriman.  Tenn.,  westerly  to  Hopklns- 
Yille,  247.35  miles.  Branches,  40.44  miles;  sidings  and  spur  tracks,  12.71 
Miles;  lines  at  Nashville  terminals,  19.91  miles;  total,  320.41  miles.  In 
Sept.  1909  extension  from  Hopkinsville  to  Paducah,  70  miles,  was  reported 
as  proposed.  Leases  till  May  1  2001,  and  owns  entire  $1,000,000  stock  of 
Nashville  Terminal  Co.,  including  terminals  and  bridge  and  18  miles  of 
track.  In  1904  reorganized  without  foreclosure.  V.  78,  p.  1783;V.  79, 
■).  21J;    V.  87,  p.  39. 

SECURITIES. — Stock  outstanding,  $8,000,000.  all  common  (par  $100.) 

The  prior  lien  4s  of  1904  (originally  5s,  stamped  4%)  are  subject  to  call 
at  110;  cash  was  reserved  to  retire  $13,000  Nash.  &  Knoxville  6s  due  1918. 
111.  Central  RR.  and  Southern  Ry.  have  owned  most  of  the  4s.   V. 80, p. 1059. 

The  gen.  5s  ($20,000,000  auth.,  Merc.  Tr.  Co.  of  St.  Louis,  trustee)  are 
limited  (Incl.  $4,200,000  reserved  to  retire  prior  lien  5s)  to  $37,500  per  mile 
•  a  the  320  miles  of  present  mileage.  The  remaining  bonds  can  only  be  Issued 
for  additional  mileage  at  not  over  $25,000  per  mile.  V.  78,  p.  1783;  V.  79. 
p.  213.     The  Nashville  Term.  mtge.  Is  for  $1,000,000;   see  that  company. 

HARNINGS. — For  year  ending  June  30  1911,  gross,  $1,517,751;  net, 
$505,824;  other  Income.  $3,960;  Int.,  taxes,  &c,  $761,434;  bal.,  def., 
$251,650.  In  1909-10.  gross,  $1,425,582;  net  (Incl.  $2,831  "other"),  $466,- 
8T2.  For  2  mos.  ending  Aug  31  1911,  gross,  $273,834,  against  $250,313  in 
1910;    net,  $66,543.  against  $101,760. 

Chairman  of  Board,  Ebcn  Richards;  Pres.,  Ashbel  B.  Newell:  V.-P., 
Eben  Richards,  N.  Y.;  Asst.  Sec,  F.  J.  Ready  Jr.,  Nashville:  Treas.,  J.  S. 
McHenry  —  (V.  89,  p.  666;    V.  91,  p.  718,  946;    V.  92,  p.  957.) 

TENNESSEE  &  NORTH  CAROLINA  RR.— Owns  Newport.  Tenn..  to 
Mt.  Sterling,  N.  C,  21  miles.  Extension  from  Crestmont,  N.  C,  to  VVater- 
Tille,  Tenn.,  38  H  miles.  Is  proposed.  In  April  191  1  the  Champion  Lumber 
Co.,  which  owns  about  10.000  acres  of  timber  land  in  North  Carolina,  ac- 
quired control.  V.  92,  p.  1180,  1375;  V.  93,  p.  408.  Incorp.  in  Tennessee 
Feb.  3  1900.  For  year  ending  June  30  1911,  gross,  $49,824:  net,  $24,071; 
taxes,  $1,272.  Pres.,  R.  F.  Whitmcr,  Phila.;  V.-P.,  James  G.  Campbe'l, 
N.  Y.;  Sec.  &  Treas.,  D.  G.  Wilson,  Phila.  Office.  Newport,  Tenn.— 
(V.  92.  p.  1180,   1375;    V.  93,  p.  408.) 

TENNESSEE  RY.— Owns  Oneida,  Tenn.,  to  Asher,  50  miles:  12  addi- 
tional miles  under  construction  March  1911.  Road  to  be  75  miles  in  all 
when  completed.     Stock  authorized,  $1,000,000;   outstanding,  SI  ,000.000; 

Sar,  $100.      Pres..  Bird  M.  Robinson;    Sec.  M.  T.  De  Vault.      Office,  115 
roadway.  New  York. — (V.  81,  p.  1242;    V.  93,  p.  1022.) 

TERMINAL  RR.  ASSOCIATION  OF  ST.  LOUIS.— PROPERTY.— Owns 
and  operates  extensive  terminals  at  St.  Louis,  with  belt  lines  and  bridges, 
and  a  tunnel  4,800  feet  In  length;  owns  and  operates  East  St.  Louis  A 
Oarondelet  Ry..  9.43  m.,  since  1903.  V.  74,  p.  479;  V.  83,  p.  1 1  68.  Touch- 
ing the  Missouri  &  Illinois  Bridge  &  Belt  RR.,  see  that  co's  statement. 

ORGANIZATION. — Organized  In  1889.  The  following  companies  are 
•ole  owners:  Cleveland  Cincinnati  Chicago  &  St.  Louis,  Louisville  &  Nash- 
Yllle,  St.  Louis  Iron  Mountain  <fc  Southern,  Baltimore  &  Ohio  Southwestern, 
Missouri  Pacific,  Wabash,  Vandalla  RR.  (Penn  RR.  system),  Chic.  Hock 
Isl.  &,  Pacific,  St.  Louis  <5e  San  Fran.,  Chic.  &  Alton.  Chic.  Burl.  &  Qulncy. 
111.  Cent.,  Southern  Ry.,  Mo.  Kan.  <5e  Tex.  and  St.  Louis  Southwestern. 
V.  75,  p.  1355;  V.  76,  p.  103.  These  companies  agree  under  contract  to 
mse  the  property  forever  and  pay  as  tolls  the  Interest,  taxes,  rentals  and 
•ther  charges,  and  each  line  will  contribute  Its  proportion  to  the  extent  of 
•ne-fourteenth  to  make  up  any  deficiency  from  unforeseen  circumstances. 
See  V.  79.  p.  499.  See  also  St.  Louis  Merchants'  Bridge  Terminal  RR. 
Government  suit.   V.  88.   p.   1374;    V.   90,   p.  373;    V.  91.  p.  39. 

LEASES. — The  leases  of  the  Bridge  and  the  Tunnel  are  for  their  corporate 
•xlstcnce,  and  were  made  July  1  1881.  As  to  litigation,  see  V.  77.  p.  299. 
$12:  V.  78.  p.  1908,  2443.  2600;  V.  81,  p.  32,  1666. 

STOCK. — Authorized,  $50,000,000;  outstanding  July   1911,   $3,087,800. 

BONDS,  &c— Of  the  gen.  M.  ref.  4%  s.  f.  gold  bds.  of  1953  ($50,000,000 
a»th.),  $17,500,000  are  reserved  to  retire  existing  bonds  and  $12,500,000 
for  Issue  at  not  over  $1,000,000  yearly  for  Improvements  and  acquisitions. 
A  sink.  fd.  commencing  July  1  1906  will  retire  $100,000  of  these  bonds  yearly 
by  lot  at  110  and  Int.  If  not  purchasable  for  less.  The  entire  Issue  Is  subject 
to  call  at  110  and  Int.  since  Jan.  1  1910.  See  V.  76,  p.  267.  383,  481, 
•07:  V.  79,  p.  499:  V.  83.  p.  1168;  V.  85.  p.   1647;   V.  86.  p.    1591. 

Guarantees  $3,500,000  St.  L.  Merchants'  Bridge  Ter.  1st  5s  and  interest 
•n  $2,000,000  1st  68  of  Merchants'  Bridge.     See  those  companies. 

ANNUAL  REPORT.— Year  ends  June  30. 
Year —  dross.  Net.  other  1  nr .         Charges.  Balance, 

1110-1 1 $2,631,446      $600,971      $1,609,539      $2,205,037      def.$! 

1909-10 2,662.308         706. 190         1.(158,904         2, 252,  Kill      SUT. 412.199 

Chairman  of  Board.  Julius  S.  Walsh;  Pros.,  W.  8.  McChesney  Jr.;  Sec. 
0    A.  Vlnnedge;  Treas.,  F.  C.  Daab.— (V.  90.  p.  373-  V.  91.  p.  39.  1  i  18 .) 


TERMINAL  RY.  OF  BUFFALO.— Blasdell,  N.  Y.,  to  Depew,  Erie  Co.. 
N.  Y.,  11  miles.  Opened  Sept.  15  1898.  V.  67,  p.  530.  Stock  Is  $1.000. - 
000.  Lake  Sh.  &  Mich.  So.  and  N.  Y.  C.  &  H.  R.  RR.  each  owns  5.000 
shares  of  the  stock.  Notes  payable  due  N.  Y.  Cent.  &  H.  R.  RR.  and  Lake 
Shore  &  Mich.  South.  Dec.  31  1910,  each  $665,000.  Sec,  D.  W.  Pardee, 
N.  Y—  (V.  67,  p.  530.) 

TERRE  HAUTE  &  PEORIA  RR.— (See  Maps  of  Pennsylvania  RR.)  — 
Road  operated  from  Terre  Haute,  Ind.,  via  Decatur,  to  Peoria,  111..  174  m., 
of  which  138  m.  are  owned  and  half  Interest  owned  In  8  m.,  and  28  rn.  Is  by 
trackage  over  other  roads.  From  Oct.  1  1892,  leased  for  99  years  to  the 
Terre  Haute  &  Indianapolis  at  rental  of  30%  of  gross  earnings,  with  a 
minimum  sufficient  to  pay  Int.  on  debt,  the  lease  being  assumed  Jan.  1  '05, 
by  the  Vandalla  RR.  See  V.  55,  p.  766:  V.  81,  p.  212.  Lessee  owns  $646,- 
700  of  the  $1,837,400  pref.  and  $1,559,300  of  the  $1,926,800  common,  and 
Pennsylvania  Co.  Dec  31  1910  owned  $1,095,700  pref.  and  $104,600  com. 

BONDS. — The  consols  (Union  Trust  Co.,  N.  Y.,  trustee),  carry  the 
guaranty  of  the  T.  H.  &  Indianapolis.  In  1905  all  back  coupons  were  paid. 
V.  81.  p    156,  212-  V.  72,  p.  481.  873.      See  guaranty,  V.  81.  p.  212. 

EARNINGS. — For  cal.  year  1910,  gross,  $958,931;  net.  $42,730;  rental 
from  lessee,  $287,679;    balance,  loss  to  lessee,  $244,949. —  (V.  81,  p.  212.) 

TEXAS  CENTRAL  RR.— (See  Map  Mo.  Kan.  &  Ter.)— Waco  to  Rotan. 
Tex..  268  m.:  branch  to  Cross  Plains.  41  m..  completed  Dec  1910. 

In  May  1911  was  authorized  to  issue  S798.000  1st  5s  on  41-mile  blanch  to 
Cross  Plains  and  for  improvements  (these  being  held  June  30  1911  in  Mo. 
Kan.  &  Tex.  treasury),  making  total  of  $2,000,000,  the  limit  of  mortgage. 
V.  92,  p.  1437;    V.  91,  p.  95,  1631;    V.  90,  p.  1556. 

DIVS—  %—  '98.   '99.  '00    '01.  '02to04.  '05to'07.  '08.  '09    "10      1911. 

On  common ..     ..    2H    2  }4  y'ly.      5  y'ly.        0      0       0  0 

On  preferred  . .   3        4        4     7H      5  y'ly.         5  y'ly  5       5        5  5 

After  5%  on  common  both  stocks  share  pro  rata. 

Report  for  year  ending  June  30  1910  was  in  V.  91,  p  652.  In  1910-11  (3  09 
average  miles),  gross,  $979,344;  net,  $223,169;  charges,  $78,411;  divi- 
dends, $66,250;  balance,  surplus,  $78,508.  Earnings  since  July  1  1910 
included  with  Mo.  Kan.  &  Tex.,  V.  91,  p.  799. —  (V.  92,  p.  120,  1437.) 

TEXAS  MIDLAND  RR. — Road  from  Ennls  on  Houston  &  Texas  Central 
Ry.  to  Paris,  Tex..  125  miles,  of  which  13  trackage  over  St  Louis  South- 
western. In  1893  purchased  by  Mrs.  Hetty  Green.  Stock,  $112,000:  par, 
$100.     In  Jan.  1909  permission  was  granted  to  issue  $2,000,000  4%  bonds. 

For  year  1911,  gross,  $603,878:  net  after  taxes,  $35,452;  other  income, 
$136:  charges,  $136,053;  bal.,  def .,  $100,465.  In  1909-10.  gross,  $559,977; 
net  $61,384;  charges,  $125,105:  bal.,  def.,  $63,721.  Pres.,  E.  H.  R.  Green, 
Terrell,  Tex. — (V.  88.  p.  232,  159.) 

TEXAS  &  NEW  ORLEANS  RR.—  (Set  Map  So.  Pac.)—  Houston.  Tex., 
to  Orange  (Sabine  River),  111  miles:  and  Sabine  Pass  to  Dallas,  314  miles; 
Houston  to  Clinton,  8  m.;  Nome  to  Sour  Lake,  8  m.;  West  Port  Arthur  to 
Port  Arthur,  3  in.;  Gallatin  to  Rusk,  8  m.;  total,  452  miles. — (V.  80,  p. 1425  . 

SECURITIES,  &c — The  stock  Is  $5,000,000.  all  but  $500  owned  bv  the 
Southern  Pacific  Dividend  of  20%  paid  In  1909-10  from  accumulated 
surplus.  First  7s  are  purchased  by  the  s.  f.  at  not  over  110.  There  were 
also  June  30  1910  $291,396  Texas  School  Fund  6s,  Int.  M.  &  N.,  prln.  paya- 
ble 2%  per  annum.  Lands  unsold  (451.954  acres  on  June  30  1905)  became 
a  free  asset  Aug.  1  1905  on  maturity  of  the  main  line  mortgage. 

The  first  mortgage  of  1900  secures  bonds  at  $20,000  per  mile  on  the  road 
extending  from  Rockland  to  Dallas,  Tex.,  218  miles,  a  part  of  which  was 
purchased  in  1899,  and  future  extensions  up  to  40  m.  V.  70,  p.  997;  V.  71, 
p.  183.      Equip.  6s,  $340,000,  all  owned  by  So.  Pac 

EARNINGS. — 12    mos. .1  1910-1 1 Gross,  $3,925,349;    net,  $728,446 

July  1  to  June  30.  \jl909-10_. Gross.     3. 77-1. 727;    net.     998.189 

In  year  ending  June  30  1910,  gross,  $3,979,665:  net.  Including  other 
Income.  $1,118,703:  surplus  over  charges,  $349,101.  In  1908-09,  gross. 
$3,649,710;    net,  $832,575. — (V.  89,  p.  1669;    V.  90,  p.  168.) 

TEXAS  &  PACIFIC  RY.— (See  Map  Mo.  Pac.)— New  Orleans.  La.,  west 
to  El  Paso.  Tex.,  1.150  miles;  Marshall  via  Texarkana  Jet.  and  Whltesboro 
to  Fort  Worth,  335  m.;  branches.  400  m.;  total,  1,885,  of  which  92  m.. 
Sierra  Blanco  to  El  Paso,  trackage,  leaving  amount  owned  1,793  miles. 

ORGANIZATION. — In  1888  reorganized  (V.  43.  p.  104:  V.  45.  p.  401) 
without  having  the  foreclosure  sale  confirmed,  thus  presen  Ing  Federal  char. 

STOCK. — Authorized.  $50,000,000;  issued,  $36,763,810;  par,  $100. 
Missouri  Pacific  (incl.  Iron  Mtn.)  June  30  1910  owned  $6,556,000  slock,  of 
which   $5,000.0(10  pledged  under  3-year  5%    notes  dated  .lime   1    1911. 

BONDS. — See  1888  mortgage  abstracts.  V.  47,  p.  82;  V.  78,  p.  1448. 
The  Weatherford  Mineral  Wells  &  Northwestern  ($780,000  5s  of  1902)  are 
guaranteed,  principal  and  Interest,  by  endorsement.  V.  78,  p.  344.  The 
Opelousas  Gulf  &  Northeastern  bonds  (authorized  Issue  $5,000,000,  of 
which  $1,143,000  outstanding,  all  In  the  treasury  of  Tex.  .V  Tac.  Dec.  31 
1910)  are  also  guaranteed,  and  $100,000  Dcnlson  &  Pacific  Suburban  5s. 

Louisiana  Branch  Lines  mtge.  Is  limited  to  $7,000,000.  V.  72.  p,  577,1189. 

On  2d  M.  Income  5s  there  Is  no  right  to  foreclose  unless  default  Is  made  on 
1st  mtge.      All  except  $980,000  of  the  2ds  have  been  exchanged  for  <>.">%  In 
St.  Louis  Iron  Mtn.  A  S.  4s.      V.  68,  p.  525.  619,  725.  774.  V.  70.  p.  53S. 
Interest    on     2d    mtgel    1900      1901      1902     to     1907      1908      1909  to  1911 

Incomes  (%) J     l^         4  5  yearly  8M  0 

EARNINGS.— 8    m. is. ,11911 Cross.  $9,353,230;    net,  $1,816,734 

Jan.  1  to  Aug.  31.       Jutio  Gross,    9,858,073;    net.     i. 780.699 

annual  REPORT.-  Report  for  1910  was  In  V.  93,  p,  720. 

Year  ending  Dec.  31 —  1IM0.  1909.  1908. 

(Jross  earnings .$16,375.80.'.   $14,960,653    $1  3.91  7.31  5 

Wei    earnings ..   $4,102,964     $4,052,334     $3,628,507 

Other  Income  107,060  5~.  u-t.sis 

Total  net  Income           _    $4,210,024  $4,109,569  $3,756,325 

tgage  $1,498,380  $1,498,500  $1,498, 

Taxes Mir,. Md  ,676  588,428 

Improvements,  equlp't,  dlsoount,  4>o.  1,667,680  1,887,180  1,484,88] 

Balance,  surplus  ...      $447,378       $6*8.363       $265, oio 

N.  Y.  offlo  way.— (V.  92,  p.  727,  796,  1311,  1437,  1801.)  •      u« 
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Texas  Short  Line     Pint  mortgage  gold 
Tldc«au-r  4  Western     I  I 

Tloca  Rk      First   mtge  due  18S2  gold 

Toledo  Angola  .v  \\      1st  \i  z  red  102  i  184) 

Toledo  Coi  im  rt  Oliio  K» 
Toi  w  v  &  0  1st  M    "  \"  guar  \>  &  i  (am 

($10,000    par    m)   "it"       do       do  o* 

»•». ,ooo  gold      "0"       <ii>       do  ■ " 

Toledo  fc  Ohio  Central    -Flrtl  M  g  (V  53.  p  486)        Co 

tern    I  > I \  i  N.c* 

ral  mtge  (V  62,  p  5041  ($2,000,  I  Ce.c* 

St  Mary's  Division  Aral  mtge  gold  $500,000       Q.c* 

Oral   pref  Inc  $500,000  n  in-cum    I 

Kqu 1 1)1111' n i  notes  due  $32,000  seml-annuallj    - 

Bqulpment  notes  du  0  semi-annually 

Bqulpment  no  DO  semi-am  '  eP.c" 

Eanesvllle  >*  Western  car  trusts  guai . 

irmilrcil  Bond*       Kan   .V   Mich   R 
K  A  II  t!4  0  M  g  $3,500,000  s  r  red  l  lo  after  ' 
Continental  Coal  1st  M  g  s  f  red  at  1  lit  aftei   \:<y-      s 
Tol  a-  Ohio  Cent  Ext  1st  M  (foreclosed)  Int  only  guar 
Toledo  Peoria  &  Western     -1st  M  (for  $5,000,000)  .F.C 
Tol  Rivers   '  L  102  H  to  March  1908 

Toledo  Saginaw  si  Muskegon  -First  mortgage 

Toledo  St  Louis  i  Western    -Pref  Stock  4%  uon 
Prior  lien  mortgage  $10,000,000  gold  F.c&r 

First  mtge  g  $6,500,000  red  alter  July  1  025.Ta.eAr 
Coll  tr  bonds  secured  by  C  A  A  stock,  Ser  A-.Ce.C* 

do  do  do  Ser  B 

Equip  trust  (V  88,  p  39)  g  gu  $50,000  due  s-a_PeP  c 
Toledo  rerminal— First  M  $6,000,000  g  Int  guar.. Col 
Toledo  Walhondine  Valley  &  Ohio— See  Toledo  Colum 
Tombigbce  Valley— First  M  $1,200,000  g  (sec  text) .  K 

General  mtge  $400,000  ($3.000per  mile) N. 

Tonopah  &  Goldfield—  First  mtge  51,500.000  g  red..c 
Ton  4c  Tidcw  Co— T  A  T  RR  1st  M  deb  stk  certs  g  gu 

Sterling  bonds,  redeemable  105 

Bullfrog-Goldneld  first  mortgage  gold PP 

do         do              consol  mtge  $2,000,000  gold.FP 
Toronto  Ham  &  Buff— 1st  M  gold  $40,000  p  m.AB.c' 
Second  mortgage  $1,000,000  gold. 
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O  April  1  1956  Knickerbocker  TrCo.  NY 

J  Jan  1935  New  York  Trust  Co,  N  Y 

J  Jan  1  1912-1921  Land  Title  A  Tr  Co.  Phlla 
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S  July  1  1960  London.  England 

J  Jan    1  1922  Fidelity  Trust  Co.   Phlla 

J  July  1  1938  do                  do 

D  June  1  1946  ILlncoln   Nat  Bank,   N  Y 

D  June  1  1946  I           do                 do 


TEXAS  SHORT   LINE  RR.— See  p.   177. 

TIDEWATER  RY  —  See  Virginian  Ry.     T1DEW.  &  WEST.— See  p.  170. 

TIOGA  RR.— Stock,  common.  $391,200.  and  $189,700  pref.;  par,  $50. 

TOLEDO  COLUWBLS  &  OHIO  RIVER  RY.— (See  Maps  Pennsylvani 
RR.) — Owns  road  Toledo  Jet.  to  Toledo,  O.,  81  miles,  and  Loudonville  to 
Coshocton.  ().,  45  m.:  Sandusky  to  Columbus,  108  m.;  Marietta  to  Canal 
Dover,  103  m.  Total  owned.  337  miles:  leases  branch  Zoar  to  Canal  Dover, 
7  m.:  trackage  (Pitts.  Ft.  W.  &  C.)  to  Mansfield,  O.,  7  m.;  Cleve.  Cln.  Chic. 
&  St.  L.  In  Sandusky  and  Columbus.  ()..  2  miles:  Lake  Shore,  C.  H.  &  D. 
Jet.  to  Union  Station,  Toledo,  O..  2  miles;  total,  3.15  miles. 

A  consolidation  Julv  1  1911  of  the  Cleveland  &  Marietta  RR.  and  Toledo 
Walhon.ling  Valley  &  Ohio  RR..  leased  lines  of  the  Pennsylvania  company, 
which  owns  the  S8, 000, 000  outstanding  stock  (of  512.000,000  auth.).  and 
leases  the  property  for  net  earnings  and  guarantees  the  bonds  of  the  old  cos. 
V.  92.  p.  1702:  V.  93,  p.  106. 

EARNINGS. — Combined  cirnlnors  of  Tol.  Wal.  Valley  &  Ohio  and  Cleve- 
land A;  Marietta  for  cal.  year  1910  were:  Gross,  $4,893,839;  total,  net.  $1,- 
418,373;  charges  and  Impt..  $963,549;  bal.,  sur.,  $455,824. —  (V.93,p.l06.) 


TOLEDO  &  OHIO  CENTRAL  RY. 

Lines  owned —                            Miles. 
Toledo  to  Bremen 173 

New  Lexington  to  Corning,  etc..   17 

Whltmore  to  Thurston 145 

Peo.  to  St.  Mary's(V.  73,  p.  660) .  60 


-Operates  444  miles,  viz.: 

Trackage  (37  miles) —  Miles. 

Walbridge  to  Toledo 5 

Bremen  to  New  Lexington 11 

To  Chauncey,  Carrington,  &c 30 

Leases ..     3 


Owns  all  stock  and  bonds  of  Zanesville  &  West.  Ry.,  Thurston  to  Shawnee 
and  Zanesville,  O.,  with  branches,  89  m.,  oper.  separately.     V.  75,  p.  906. 

In  Mch.  1910  the  Lake  Shore  &  Mich.  Sou.  required  the  outstanding 
$3,701,400  of  the  S3, 708, 000  pref.  and  $5,846,300  of  the  $5,853,000  common. 
V.  90.   p.  771.   1095;  V.  92.  p.  804. 

DIVIDENDS —  "01.  '92.  '93.  '95.  '96.  '97.  "08.  "09.  '10.     1911. 

Common  (%) 2        4        2  None 2        5   Mch. 2   H 

Preferred  (%) 5       5       5       5       3  %— None—  10       5  Mch.2H 

GUARANTIES. — The  company  guarantees  the  principal  and  int.  ot  the 
Kanawha  &  Michigan  first  mtge.  bonds  (see  that  company),  and,  jointly 
with  Hocking  Valley  Ry..  the  K.  &  Hock.  Coal  &  Coke  bonds  (see  V.  74, 
p.  271:  V.  77,  p.  2393)  and  Continental  Coal  Co.  bonds  (V.  75,  p.  499). 

EARNINGS. — 8    mos../1911 Gross,  $3,058,597;    net,    $863,276 

Jan.  1  to  Aug.  31.      11910 Gross,     3,134,501;    net,  1,073,524 

ANNUAL  REPORT. — Year  now  ends  Dec.  31.  Report  for  6  mos.  end- 
lag  Dec.  31  1910  was  In  V.  92,  p.  1369,  showing  gross,  $2,924,300,  against 
$2,311,354  In  1909;  net,  $1,067,691.  against  $793,317;  other  income, 
$135,646;  charges,  5258,372;  pref.  div.  (2  H%).  592,535;  com.  div.  (2H%). 
$146,157;  Impr'ts.  $393,756;  bal  .  sur.,  5312,517.  Report  for  1909-10  was 
la  V.02.P.455.   Of  total  tonnage  in  1910,  72%  was  bituminous  coal. 

Years  ending  June  30 —  1910.  1909.       Inc.  or  Dec. 

Operating  revenues $4,476,951      $4,140,671      +$336,280 

Net.  after  taxes 1,369.951       1,178,420       +191.531 

Other  income 96,022  73.603  +22,419 


$1,252,023 

$512,821 

101,444 

185,070 

_  (1)58.463 

'  $394,223 


+  $213,950 
— $1,744 
+  137.056 


+  233,852 
-$155,212 


Total  net  income... $1,465,973 

Interest,  rents,   Ac $511,077 

Additions  and  improvements 238.500 

Preferred    dividend    (5%) 185,070 

Common  dividend (5)292.315 

Balance,  surplus $239,011 

Pres..  W.  C.  Brown.— (V.  90,  p.  169.  560.  850;  V.  92.  p.  455.  1244,  1369.) 

TOLEDO  PEORIA  &.  WESTERN  RY.— (See  Maps  of  Pennsylvania  RR.) 
— Owns  from    E finer,   Indiana  Slate  line,   to   Warsaw,   111.,   220   miles;  La 
Harpe  to  Iowa.   III.,   10  miles;  Jointly  with   Wabash,    1   mile;  trackage  to 
Peoria  and  Burlington.  la.,  17  m.;  total,  248  miles.  Owned  jointly  bv  Pa. 
Co.  and  C.   IS.   A  Q.   was  arranged.     Stock,  $4,500,000   (par  $100):  out- 
standing, 54,070,900.     Mortgage  abstract.  X.    15,  p.  2  12. 
•  Equip,  trusts  and  notes  June  30  1911.  $63,203;  bills  payable,  $778,000. 
ANNUAL  REPORT.— Years  ending  June  30  (V.  01,  p.  866): 
Year —  Gross.       Net  (aft.  taxes) .    Charges.  Balance. 

1910-11     .$1,293,562  $244,420  5231.213  sur. $13, 186 

1B09-1O  1,178,420  222.171  231,162  def,    12,288 

—  (V.  87.  i).  1084;  V.  80,  p.  848,  914:  V.  01,  p.  866:  V.  93.  p.  797.) 

TOLEDO  RIVERSIDE  RY. — Bonds  were  guaranteed  by  endorsement 
as  to  principal  and  Int.  by  Toledo  Ky.  &  Term.  Co.  (old  company  fore- 
closed),  Cln.    Hamlllou   A    Dayton  and    Pore    Marquette.      Y.   79,    p.  968. 

President.  II.  B,  Ledyard:  V.-P.,  Wm.  Cotter.— (V.  86.  p.  287). 

TOLEDO  SAGINAW  &  MUSKEGON  RY.— See  page  177. 

TOLEDO  ST.  LOUIS  &  WESTERN  RR- Owns  road  from  Toledo  to 
East  St.  Louis,  451  m.  (mostly  75  A  80-lb.  steel  rails);  sidings,  Ac.,  172  m.; 
also  has  trackage  to  St.  Louis  and  Toledo  Onion  depots.  Owns  jointly 
with  the  Grand  Trunk  Western  Ry.  all  the  stock  of  the  Detroit,  A  Toledo 
Shore  Line  Ky.,  Detroit  to  Toledo  48  miles,  jointly  guaranteeing  It-  l"u 
bonds;  present  issue  S2.2K8.ooo.  V.  70,  p.  65."..  As  to  new  traffic  agree- 
ments In  1911.  see  V.  93,  p.  732. 

OHGAN'N. — Successor  of  Tol.  St.  L.  &  K.  C.  (foreclosed);  V.  70.  p.  1196. 

In  Aug.  1907  acquired  control  of  the  Chicago  A  Alton,  viz.,  $6,480,000 
pref.  and  $14,420,000  common  stock.     See  Hands  below. 

PREF.  DIVIDENDS. — 1907  to  Oct.  1911,  4%.  V.  93,  p.  732.  Com- 
mon stock.  $10,000,000;  par,  $100. 

BONDS. — Of  the  prior  lien  3  Ms.  $450,000  was  In  the  treasury  June  30 
1010.  Additional  llrst  mtge.  bonds  not  to  exceed  $10,000,000  may  be 
Issued  at  any  time  to  retire  the  prior  lieu  bonds.  The  collateral  trust  bonds 
secured  by  Chic.  &  Alton  stock  are  limited  to  512. ooo, ooo,  ser.  A.  being 
Issued  in  exchange  for  C.  &  A.  pref.  stock  5  for  5  and  ser  B  (bearing  Int.  at 
2%  to  July  31  1912  and  1%  thereafter)  In  exchange  for  C.  A  A.  com.  stock 
on  the  basis  of  $35  In  bonds  for  $100  stock,  but  the  bonds  of  both  scries  are 
equally  secured  by  the  deposited  security.     V.  85,  p.  1647;  V.  86.  p.  1468. 


EARNINGS.— 12    mos..  11910-11 Gross,  $3,777,677;    net,     $998,612 

July    1    to   June   30.       (1909-10 Gross,      3,772,636;    net,   1,222.717 

REPORT. — For  year  ended  June  30  1910  was  In  V.  91,  p.  1441 . 


Inc.  or  Dee. 

+  $343,992 

+  $20,505 

— $258,400 

+  38.007 

— $229,888 


-25.124 
-16.018 


1909-10.  1908-09. 

Gross  earnings S3. 772. 636  $3,428,644 

Net  earnings  (after  taxes) $1,222,717  $1,202,212 

Dividends  on  Chicago  &  Alton  stock.       5547.600  $836,000 

Other  income 85.621  47,614 

Total  income $1,855,938  $2, 085.826 

Interest  on  bonds $954,390  $954,390 

Hire  of  equipment 89,653  114,777 

Other  interest,  discount,  Ac. 62,340  78,365 

Preferred  dividend  (4%) 398.104  398.104 

Balance,  surplus $351,444  $540,191     — $188,746 

DIRECTORS. — Thos.  H.  Hubbard  (Chairman),  Wm.  A.  Read.  T.  P. 
Shonts  (Pres.).  E.  J.  Berwlnd,  Chas.  H.  Tweed.  H.  S.  Black.  Harry 
Bronner,  F.  P.  Frazier.  Edwin  Hawley.  H.  E.  Huntington  and  James 
Steuart  MacKIc.  Sec.  &  Treas..  James  Steuart  MacKle.  Office.  60  Wall 
St.,  N.  Y.— (V.  81.  p.  1328.  1386,  1441:   V.  93,  p.  46.  732.) 

TOLEDO  TERMINAL  RR.— Owns  belt  road,  28.77  miles  (Including  two 
bridges),  with  2  M-mile  branch  to  terminal  station;   total,  31.27  miles. 

ORGANIZATION.— Controlled  by  seven  roads.  V.  84,  p.  130;  V.  85. 
p.   100,   347;   1402;  V.  86,   p.   170. 

Stock  auth.,  $6,000,000;  outstanding,  $4,000,000.  Of  the  $6,000,000 
new  bonds,  $2,000,000  will  be  reserved  for  future  requirements.  The  Pere 
Marquette  and  the  Cin.  Ham.  &  Dayton  each  guarantee  payment  of  20% 
of  the  interest  on  the  bonds,  and  the  Pennsylvania  Co.,  Lake  Shore  A  Mich. 
Southern,  Mich.  Central,  Tol.  St.  L.  &  West,  and  Grand  Trunk  Western. 
12%  each,  receiving  same  per  cent  in  new  stock.  For  year  ending  June  30 
1911,  gross,  $324,577;  oper.  def.,  521.962;  taxes,  $18,588;  charges,  $207,739; 
bal.,   def.,   $204,365. —  (V.   88,   p.   159.) 

TOMBIGBEE  VALLEY  RR.— Souwilpa.  Ala.,  to  Nanahubba.  on  the 
Tombl?bee  Riyer,  72  miles.  Stock  is  limited  to  $10,000  per  mile,  all  com- 
mon, 5720,000  outstanding.  Of  the  1st  5s  of  1906,  $1,000,000  are  Issuable 
at  55.000  per  mile  and  the  remaining  $200,000  for  equipment  and  terminals. 
Of  the  general  6s  of  1910  ($400,000  authorized),  $216,000  have  been  sold. 
against  the  72  miles  completed.  V.  90,  p.  978.  Guarantees  lolntlv,  with 
Alabama  Tennessee  &  Northern,  the  Mobile  Terminal  &  Rt.  1st  6s  ($500,000 
auth.  issue),  of  which  $365,000  outstanding.  V.  91.  p.  718.  For  12  mos. 
ending  June  30  1911,  gross,  $90,007.  against  $85,349  in  1909-10;  net, 
$34,710,  against  $33,092.  For  2  mos.  ending  Aug.  31  1911.  gross,  $15,567, 
against  514,299;  net,  $6,239,  a-rainst  $5,603.  Pres.,  J.  T.  Cochrane;  Sec. 
&  Treas..  K.  R.  Guthrie.  Mobile.  Ala. — (V.  91,  p.  718.) 

TONOPAH  &  GOLDFIELD  RR.— Owns  Tonopah  Jet.  via  Tonopah  t 
Bullfrog  Jet.,  Nev..  89  m.:  trackage,  9  m.;  branches.  Ac.  11  m.  V.82.p.80. 

DIVIDENDS —  1906.  1907.  1908-11. 

Common  stock  (now  51.650.000) 27%      10%   (In  April)      None 

Preferred  stock  (7%  non-cum..  $500. 000). ..27%      10%  (in  April)     None 

A  sinking  fund  will  retire  one-fifteenth  of  bonds  annually  Jan.  1  (to  be 
drawn  by  lot),  entire  issue  being  subj.  to  call  at  102  H-  v.  82.  p.  806. 

EARNINGS. — 2    mos.,jl9tl Gross,  $132,019;    net,  $51,127 

July  1  to  Aug.  31.         11910 Gross.      142.990;    net.     45,685 

REPORT. — Report  for  year  ending  June  30  1911  in  ••Chronicle."  Oct.  28 
or  Nov.  4  showed:  gross,  $788,976:  net.  5228.041;  other  income.  S3. 298: 
Int..  sinking  fund.  Ac,  $166,151;  bal..  sur..  S65.188.  Pres.,  M.  B.  Cutter; 
Sec,  \Tm.  P.  Henshaw,  Bullitt  Building.  Philadelphia. — (V.  93.  p.  941.) 

TONOPAH  &  TIDEWATER  CO.  OF  NEVADA.  INC.— Organized  In 
Delaware  June  11  1908  as  a  holding  company  and  Issued,  per  plan  V.  86 
p.  1287,  $3,640,000  "A"  and  $1,640,000  "B"  stock  (both  of  equal  rank)  in 
exchange  for  the  entire  stock  (SI  .500,000)  of  the  Tonopah  A  Tidewater  RR. 
and  $2,000,000  stock  of  the  Bullfrog-Goldfleld  RR.  The  earnings  of  the 
two  operating  companies  are  kept  separate,  the  surplus  of  either  road  over 
fixed  charges  In  any  year  to  be  used  to  make  up  the  deficiency  of  the  other. 
Pres.,  F.  M.  Smith.  Oakland,  Cal.:  1st  V.-P.,  D.  W.  Van  Busklrk.  Bayonne. 
N.  J.:  2d  V.-P.,  Arthur  Brock.  Philadelphia;  Sec.  &  Treas..  C.  B.Zabriskle, 
loo  U'lllam  St..  New  York. — (V.  86,  p.  1468.) 

TONOPAH  A  TIDEWATER  RR.— Owns  Ludlow,  Cal..  on  the  Atch. 
Top.  A  Santa  Fe,  to  Ile.Uty,  Nev.,  168  miles:  completed  Dec.  1907;  also 
branch  from  Death  Valley  Junction  to  Ryan.  7  m.;  extension  proposed  to 
Tonopah,  Nev.,  110  m.  Stock  auth..  $1,500,000.  The  debenture  stock 
certificates  are  guaranteedby  the  Borax  Consolidated,  Ltd.,  and  are  secured 
posit  of  mortgage  and  bonds  Issued  thereunder  with  the  Indian  6> 
General  Trust  Co.,  Ltd.,  of  London.  V.  81,  p.  1793:  V.  82,  p.  753,  871 
1440.  In  Feb.  1908  it  was  arranged  to  issue  £250.000  redeemable  5H% 
bonds,  guar,  by  Borax  Consolidated,  to  complete  the  line.    V.  86.  p.  722. 

EARNINGS.    -12    mos.. (1810-11 Gross.    $317,424:     net,    $83,478 

July  1   to  June  30.         11909-10 Gross,      421.529:    net,      142.833 

For  year  ending  June  30  1910.  gross,  $421,529:  net,  $142,833;  other  Inc., 
$20,464:  Int..  taxes.  Ac.  $221,702;  bal..  def..  $58,494. 

BULLFROG-GOLDFIELD  Hit.— Bullrrog  to  Goldfield.  Nev.,  83  miles. 
Of  the  consolidated  5s  ($2,000,000  auth.  issue),  $1,250,000  were  Issued  to 
take  up  1st  6s,  $390,000  have  been  sold  to  provide  for  construction,  equip- 
ment, Ac,  as  required,  $250,000  are  reserved  to  take  up  1st  6s  held  by  the 
public  and  S110.000  for  future  purposes.  V.  86.  p.  1287.  Year  1910-11. 
gross.  $99,678:    oper.  def.  after  taxes.  $43,367. —  (V.  91,  p.  1712.) 

TORONTO  HAMILTON  &  BUFFALO  RR.  TRANSYLVANIA  RR. 
TRAVERSE  CITY  LEELANAU  &  MANISTIQUE  RR.  TRAVERSE 
CITY    RR.     TREMONT    &    GULF    RY.— See  page  177. 

TRENTON  DELAWARE  BRIDGE  CO.— Owns  bridge  0.18  mUeln  length. 
Leased  June  20  1877  to  Dec  1  2870.  lease  being  assigned  to  Penn.  RR.: 
rental.  $20,000  yearly  and  66  2-3%  of  taxes.  Stock,  $288,800. 

TRINITY   &    BRAZOS    VALLEY.     See   page   177. 

TROY  &  GREENBUSH  RR.— Owns  from  Troy  to  Rensselaer,  6  m.; 
double  track:  leased  to  N.  Y.  Central  In  1851  at  7%  on  $275,000  stock 
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It  Ml.ltUAD  COMP.W 
{For  ahlirrtlattans.  AC.  see  notes  on  first  poor] 


Tr«n»ylv«nln— I'lmt  mortgage  gold  $500,000. .  S.c*  Ar 

Tr»\iric  City   RR      First  mortgage  gold      

Tremonl   4    (lull  -  FlrM    mtge  gol.l   ml   text IC.C* 

Trenton  Delaware  Bridge— FlrM  mortgage 


Bridge 

Trinity  &  Bra/os  V  y  Eq  tr  hds  gu  (text)  call  101  (I 
troy  A  lirccnhush  —  Mock  7";,  rental  New  York  Cent 
ttii-kertnn  RR       1st  M  ext  I  UK)  ic<t    MI20at    105    ---C* 


ruMsrma    Valley — First   mortgage  $150,000  gold. 
Ulster  &    Delaware — Conn  M   for  t2.UOO.000  g      Ce ,c* 

Refunding  mortgage  tS. 200. 000. S.c'Ar 

Unadilla  Valley—  Firm  M  t2<i0.ooo  gold  redeem  ut  110 
Onderground  Electric  Railways   London — 

4t*%   bonds    £3,000.000  callable  at  par    (see  text). 

Income  bonds  6%  non-cumulative  call  at  par 

Power-house  1st  debs  to  be  red  102  J-j  Jnn  IS  1912.. 

Cap  slock  (all  except  £1 1 1.478  full  paid) 

Met  Dim  and  I. on  El  llv  pow  bouae  i":.  rent  rhg  stk 
•  nlon  Pacific  RR  —  Common  stock  1206.178. 700 

Pref  stock  4%  non-cum  t200.000.000  (V  80.  p  1384) 

First  M  g  railway  A  land  giant  tl 00,000.000  g . .  Its 

Bonds  redeemable  convertible  (text) Bi 

First  lien  &  ref  uitge  red  107fj  beg  1818  Eq.xc'Ar* 
Union  Springs  *  Northern— See  lilrn  Ingbam  cv  South, 
United  N  J  RR  &  Canal  Co— Stock  10%  guaranteed. .  | 

General  mortgage  of  iLoan  of  1923  gold r, 

1871   for  t20. 000.    |  Loan  of  1929  gold cArJ 

000        (now        first '.Loan  of  1944  gold cAr 

mortgage)  FP  se- 1  Loan  of  1951  gold  p  A  I  guar.i 
cures  all  equally.  I  Loan  of  1948  gp  A  gu..cAr 
United  RRs  of  V  ucatan — 1st  M  g  red  101  beg  '20st  pari 
United  Verde  &  Pacifc— First  mtge  1300,000  ..  G.o 
Otica  &  Black  River — See  Rome  VV  atertown  A  Ogden 
Utica  Chen  &  Stisq  Val— Stock  6%  guar  by  D  L  A  W 
Utica  Clinton  &  Binghamton — Stock 

First  mortgage  guar  p  &  I  by  Del  A  Hud  (end).N.c 

Valdosta  Moultrie  &  Western — First  M  see  text 

Valley  (NY) — Stock     S^.guaranteed  by  D  L  A  W 

First   mortgage   (for   tr>(i0.000) F 

Valley  (Virginia) — First  mortgage  tl, 000.000 c 
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1907 
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1889 
1894 
1901 
1908 
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1895 


1889 


1881 
1881 


Par 
Value 


tl. 0004c 
1.000 
1 .000 
1.000 
1.000 
501 
BOO  Ac 
1.000 

l.oool 

1 .000 
1.000    Ac 


t  Ac 

£  Ac 

BOO    Ac 

£10 


tioo 


A  mount      ! 
Outstundtna 


t434.000 

250.000 

1.650.000 

3  1  1 .000 

275.000 

275.000 

100.000 

150.000 

2.000.000 

1.000.000 

200.000 


Halt 
% 
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ItTlr-i 
Payalilt 


See  text 

£4.928.050 

(Tl 

£5.000.000 

£2.250.000 

216.645.200 
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J  4  D  15 

J  4 

J  4 

J  4 

A  4 

J  4 


1  n't  Ittridrnd 
and  Maturity 


Jan  1  1956 
Jan  1  1933 
Feb  1  1948 
July  1    1917 


PtOCM    u  ner,  inirrtrt  and 
Dividends  are  I'ayable 


Standard  Trust  Co.  N  Y 
Wlnilow.l-atder  ACo.N  T 
.New  York  and  Chicago 
Treasurers    Office.    Phlla 


Apr  '12-Apr  "17  Guaranty  Tr«»i   Co.  N   T 

JunelS'i  1  3  H%  'I  ruy.   N   V 
J  July  1   1830  CamdeniNJiS  DiTrOl 

J  July  1   1917  ropollian  Tr  Co.  N  T 

D.lunel  1928  I  I ntral   Trust   Co.    N    Y 

O  Oct     1   1952  do  do 

J  Jan    1  1934  Office.  37   Wall  St.  N   Y 


N  Y  and  London 
H%(1%  yiyip«  a  »1 


J  4  J  Jan  1  1833 
Seml-an  |Jan  1  1948 
A     4     OJan  15  1912 

J      4      J I. 

Lon   on 

Q — J     [Oct    1   '11     2!-i,  Office.   120  B'way.  N 
100;    98.544.000  4  In  191  1|A      4     0[Oct    11911    2  do  do 


11 


600  A  i  1  "  I  OOO.IKIi 
500  4c  36.740  22S 
t  4  £    57.803.800 


100 
1.000 
1.000 
1.000 
1.000 
1.000 
£50  Ac 
1.000 

100 

100 

1.000 


100 
1.000 
1.000 


21.240.400 
1.824.000 
6.020.000 
5.646.000 
5.669.000 
841.000 
£825.000 
1300.000 

4.000.000 
849.285 
800,000 

See  text 
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400.000 
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JlJuly  1  1947 
J  July  1  1927 
S  June  1  2008 

Oct  10     11  2  H 
AlFeb    1  1923 

S  Sept  1  1H29 
S  Men  1  194  4 
S  Mch  1  1951 
S  Sept  1  1948 
O  April  1950 
J  Jan    1  1920 


M     A     N,Nov  1911       3% 
See  text   F  A  A  10  AuglO'i  1  1  *A% 
5  J       A      J.July  1  1939 


do  do 

do  do 

New    York   and    Londoa 


Offices.  Phllade)  ANT 
Office.  Philadelphia 

do  do 

Nat  Bk  Com.  N  Y  A  PhD 

do  c 

Office.  Philadelphia 
N  Y.  Vex.  London.  4c 
Guaranty  Trust  Co.  N  Y 

D  L  4  W  RR.  New  York 
On  Nat  Bk.  Utlca.  N  Y 
New  York  Trust  Co.  N  Y 


J       4      J  July  1   11  2H%  Del  Lack  A  Western.  NT 
F     A     A'Aug  11R11  Owned  by  Del  Lack  4  W 

A     A     O  Oct    11921  All  owned  by  Ball  A  Ohio 


TUCKLRlON  RR.— Owns  Whitings  Station  to  Tuckerton,  N.  J.,  29  m. 
Stock  authorized,  common.  $125,000:  pref  ,  $500,000.  outstanding,  com- 
mon, $106,808;  pref  ,  $445,374;  par,  $50.  Calendar  year  1909,  gross,  $74.- 
812.  net.  after  taxes,  $10,943;  Interest.  55.000;  bal..  sur..  $11,943.  V.  90 
p.  628.      Prcs.  and  Treas..  R-chard  Astahurst,  Phlla..  Pa.— (V.  90,  p    628  ) 

TUSCARORA  VALLEY  RR.— Port  Roval  to  Blair's  Mills.  Pa..  27  m. 
(1ft.).  Stk.  Issued,  $150,000:  par.  $50.  Year  191  0-1 1 .  gross.  $27.80  ;  net, 
$7,941;chgs..  $7.8o2:  bal.,  sur.,  $79.     Pres..  N.  H.Sulotf. —  (V.  67.  p. 1162.) 

(THE)  ULSTER  &  DELAWARE  RR.— Owns  from  Kingston  Point  ton 
Hudson  River).  N.  Y.,  to  Oneonta.  109  miles,  with  branches,  a  total  of 
129  miles.  V  74,  p.  42.  Stock.  $3,000,000.  outstanding.  $1 .900.000:  par. 
$100        As  to  refunding  4s  of  1902.  see  V.  75.  p    067-  V    79.  p.  153 

EARNINGS.— 2    mos..jl9U Gross,  $289,671;    net.  $134,995 

July  1  to  Au?.  31.         \1910 Gross,      298,833:    net.      129.176 

Trs.  end.  June  80.  Gross.  Net.  Oth. inc.  Int., tax., &.C.  Bal., sr. 

1010-11 $1,122,929   $288,890   $10,643   $243,414   $56,119 

1009-10 1.139.253   359,372    11,571    233.747   137.196 

UNADILLA  VALLEY  RV.     Seep    177 

UNDERGROUND  ELECTRIC  RYS.  CO.  OF  LONDON.  LTD.— Operates 
102  miles  of  double-track  underground  and  surface  electric  road,  viz.: 

Tube  Co. — Stock  mostly  owned,  London  Electric  Ry 22X 

■  urface — Malorlty  stock  owned,   London   United  Tramways 51  y, 

Tunnel — Leased. mai.  stk.  owned,  Met.  Dlst.  Ry.(3  >4m.  owned  Jointly!  28 

Charing  Cross  and  Paddlngton  extensions  of  London  E'ectrlc  Ry.  are  to 
fee  completed  by  early  part  of  1913. 

ORGANIZATION. — Reorg.  1908,  per  plan  V.  86.  p.  1044:  V.  87,  p.  347. 

In  Mch.  1911  the  company  called  for  redemption  at  par  on  Sept  1  the 
entire  Issue  of  £1,000.000  5%  prior  lien  bonds,  the  Increased  earnings  of 
the  controlled  properties  having  enabled  It  to  sell  £1,250.000  London  Elec- 
tric Ry.  preference  stock  of  the  collateral  pledged  (see  "Sec."  of  July  1911). 
Through  this  redemption,  the  4H%  bonds  of  1933  become  a  first  Hen  on 
the  securities  deposited  in  trust,  and  the  line  of  the  income  bonds  Is  also 
advanced  proportionately.      V.  92,  p.   597,  660,  882. 

The  power  house  at  Lots  Road,  Chelsea,  was  sold  In  1911  to  a  joint  com- 
mittee representing  the  Met.  Dlst.  Ry.  and  the  London  Elec.Ry.,  for  £2,- 
200.000  lolrit  power  house  rent  charge  stock,  the  latter  carrying  perpetual 
dlvl  lends  at  4%  yearly  from  July  1  1911  under  a  lease  to  the  two  railways 
for  909  years.  The  nurehase  price  Is  to  be  applied  first  to  redeem  the£1,- 
•00,000  first  power-house  debentures  and  £1,088,700  of  the  outstanding 
£2,818,700  4M%  bonds  of  1933.  of  which  £808,700  called  for  payment 
at  par  and  Int.  en  Jan.  15  1912  and  £220,000  purchased  in  the  open  market. 
▼  .  92,  p.  1637;  V.  93.  p.  135,  347.  872. 

Income  bonds  have  11  votes  for  each  £100  principal.  Dividend  on  In- 
comes.   (4%  Sept.  1  1910:    Mch.  1  1911,   H%;    SeDt..   '4%.      V.  93.  p.  409. 

The  London  Electric  Railway  Co.  was  organized  In  1910  with  authorized 

?lpltal  of  £12.600.000  (divided  Into  £3.150.000  4%  preference  stock  and 
9,450.000  ordinary  shares),  and  authorized  borrowing  powers  for  £4.200.- 
•00  In  4%  debenture  stock,  as  a  consolidation  of  the  three  controlled  tube 
eompanles,  namely,  the  Great  Northern  Piccadilly  A  Brompton  Ry.,  Char- 
ing Cross  Euston  A  Hampstead  Ry.  and  Baker  St.  A  Waterloo  Ry.  V.  89. 
p    1669:    V.  90.  p.  238.  560;    V.  91.  p.  465;    V.  92,  p.  597. 


Total 
Issued. 


owned  by 
Parent  Co. 


Controlled 
Cos.— 

Lon.  El.  Ry 

Ordy  stock  £9.327.840  £8.927,940 
4%  pref.stk.  3,150.000  1.359.137 
Deb.    stock      3.791    106         245.956 

•  London  United  Tramways. 
Ordinary  stk      1.000.000       878.700 
6%  pref    stlc       1.250.000        153.770 
1st  M.  4%deb  1.649.930  


Controlled  Total        Owned  by 

Cos.  Issued.       Parent  Co. 

a  Metrop.  DIs.  Ry. 

Ord  stock..  £3.235.000 £1.781  .500 
1st  pf.  stock  h  1.500,000  y96.000 
2d  do  1.470,000     1.470.000 

4%  guar. stk.  zl  .436.435  9.460 

3%  rent  chgez2.1  16.006         

4%  rent  chge.     350,000 

Prior  lien  4%        550.0O0V87.P  1011- 

Deb.stk.6%.    1,211.625       

Deb.  stk.  4%.    1.624.200        

y  Has  a  vote  also  on  £537.351  on  which  holders  have  ceded  their  vote  In 
consideration  of  sealed  dividend  guaranty,  z  No  vole  a  b  Underground 
Co.  has  vote  on  n  £3.788.851  out  of  £6.205.000  and  h  £1.032.470  out  o' 
£2.250.000  voting  shares,  h  Of  the  £1.500.000  1st  pref.  (orlglnallv  5%) 
■tock  of  Viet.  Hist.  Ry.,  £962.049  Is  now  4  H%  stock  (on  this  In  vcar  1910 
a  total  of  3  Vi  In  dlvs.  was  paid)  and  £537.351  (stamped  "assented")  Is 
guar.  3  H%  Int.  by  Under.  El.  Rys.  of  London. 

E\RNIV(JS  — Of  oper  cos.  from  Jan.  1  to  Oct  7  1911.  gross.  £1  266  800 
agal  1st  {'1.193  635  In   1910.      See  also  V.  93.  p.  470. 

REPORT. — Semi-annual  report,  V.  9.1.  p.  728.  Sir  Edgar  Speyer. 
Bart..  Chairman:  Sec,  VV.  E.  Mandellck.  Offices,  Klcctrlc  Railway  House 
B'way.  Westminster.  S.  W. —  (V.  93,  p.  347.  409.  470,  728.  872.) 

UNION   PACIITC  RAILROAD.— (.see  Map.)— The  system  embraces: 


Com  rolled — I 'radically  owned — 
•Ore     Short    Line   RR.,   'Frisco. 

Utah,   Ac  .. ai.557 

Oregou  RR.  A  Navigation al.427 

Leased 27 


Line*  imneil  tliredly —  .Miles 

Council  Mulls  10  Ogden 1.012 

Kansas  City  to  Denver 940 

Denver  to  (lieyeiiue    .. 100 

Lasalle.  Col  .  to  I  ulesburg 149 

Other  branches,  Ac   1.491 

Total  all  lines  July  1    1910 6.40 

a  See  these  c panics.      •  Also  owns  one-half  Interest  In  the  San  Pedro 

Los  Angeles    v   Sail    Lake  Ry  .  which  sec 

The  Oregon-Washington  il\l.  A  Nav,  Co..  formed  In  Nov.  1910.  took 
•ver  the  Oregon  UK  a-  ,\nv  Co.  and  the  other  companies  controlled  by  the 
Union  Pac  having  lines  under  construction  or  projected  In  Oregon  and 
Washington,  the  total  mileage  being  3.474,  of  which  2.402  were  In  operation 
•r  under  construction        V.  91     p.    1513 

In    19011   arranged    for    120    miles  Of   Joint    lines  around    Tacoma     Wash 
With    Cblcaga    Milwaukee    A    St.    Paul.        V.    88.    p.    KIM  In    May     1909 

arranged  la  <se  lollltly  the  Northern  Pacllic  line  between  South  Tacoma 
and  Vancouver.  Wash..  135  miles,  and  Iti  Nov  1909  the  \or  Pac  lint 
bei.Lewlsion  Idaho,  and  (irange\  llle.  07  miles  V'MK.p  1.17'.'  V  89  n  1349. 
New  branch,  Denver,  Colo.,  to  La  Salle,  60  miles,  opened  Nov.  1910. 


HISTORY. — Incorp.  In  Utah  In  1897  per  plan  of  Oct.  15  1M5  (T.  61,  p. 
704,  705,  and  V.  64.  p.  424:  V.  66,  p.  618:  V.  67.  p.  790.) 

In  July  '10  owned,  through  Or.  Sh.  Line  RR..  $126,650,000  stk.  of  So. 
Pac.  Co.,  a  strong  working  control.  The  Union  Pac.  owns  $10,343,100  pref. 
stock  of  Ch.  A  Alton,  but  control  Is  held  by  Tol.  St.  L.  A  W.  V.  81.  p.  1664: 
V  83,  p.  689.  On  June  30  19  (I  owned  $5,690,400  Utah  Ry.  A  Light  stock 
and  $1,034,000  bonis.      V.  87.  p.  1548-9. 

In  July  1910  also  owned  the  following  stocks  (V.  84.  p.  12.  104.  500, 
572,  932,  1184;  V.  87.  p.  1542.  1549:  V.  89.  p.  220.  412:  V.  90.  p.  700): 


Acquired  by   Union  I'nc.      Par  Val 

Illinois  Central  stock   _ .  .$32,900,000 

St.  Jos.  A  Gr.  Isl..  com   .     3.0H0.500 

do     do     do     1st  pref.      1.415.000 

do     do     do     2d   pref.      1,815.000 


Acq.  by  Or.  Sh    L  Par  Val. 

Balto.  A  Ohio,  common. $32. 334. 200 
do  do  preferred..  .  7.206.400 
Chic  Mil.  A  St.  P.  pref  1.845.000 
Chic.  A  N  W  .  common.  4.018.750 
N.  Y    Cent.  A  H     R    stk.    17.857   100 

In  June  1911  the  lower  court  rendered  a  favorable  decision  In  the  Govt. 
suit  to  set  asi  le  control  of  So.  Pac.  Ac.     V.  87.  n.  1480:  V.  92.  p.  46. 

STOCK. — In  1901  common  stock  was  authorized  to  be  increased  by 
$100,000,000,  to  provide  for  conversion  of  nrst  lien  4s.  and  on  June  15  1907 
by  $100,000,000.  of  which  $42,857,200  to  be  reserved  for  conversion  of  the 
$75,000,000  4s  of  1907:  balance  for  future  requirements.  See  BONDS 
below.  V.  82.  p.  1271:  V.  84.  p.  1115:  V.  85.  p.  1587 
DIVIDENDS. —  1    '99.  '00.  '01  to   04.  '05.  "06.  '07  to  '10.        1011. 

Common  (%) \   ..     $H  4  yearly.  4  \i  8     10  yearly.  10 

Preferred   (%) )   3H   4       4  yearly.  4       4       4  yearly.  4 

BONDS. — The  1st  mtge.  of  1887  covers  the  original  1.854  miles.  Includ- 
ing the  telegraph,  terminals,  equipment  and  land  grants.      V.  66,  p. 618. 

Stockholders  subscribed  in  1907  for  $73,762,000  of  $75,000,000  new  con- 
vertible 4s  at  90.  They  are  convertible  at  any  time  before  July  1  1917 
Into  common  stock  at  $175  per  share,  and  are  redeemable  at  the  option 
of  the  company  on  July  1  1912.  or  on  anji  semi-annual  Interest  day  there- 
after, at  a  premium  of  2  ^%.  upon  90  days'  notice.  In  which  case  the  privi- 
lege of  conversion  will  terminate  30  days  before  redemption  date.  v.  84. 
P.   1115.   1183:   V    85.  p.    100.   161. 

The  first  lien  and  refunding  4s  of  1908  ($200,000,000  authorized  Is- 
sue), of  which  $50,000,000  were  sold  In  June  1908.  $7,802,000  early 
in  1910  and  $7,500,000  In  September  1910.  are  secured  by  first  mort- 
gage on  1.178  miles  of  main  track.  Including  the  line  from  Juieshurg  to 
La  Salle,  Colo.,  and  also,  subject  to  the  1st  mtge..  the  2.090  miles  of  road 
covered  thereby,  making  a  total  of  3.268  miles  covered  by  the  mtge  Of  tbe 
remaining  bonds.  $100,000,000  are  reserved  to  retire  the  1st  4s  of  1947.  the 
other  $34,698,000  to  be  Issued  only  for  additional  lines.  Impts..  Ac.  V.  86. 
p.  1468:  V.  87.  p    546.  1012.  1541;  V.  90.  p.  448:  V.  91.  p.  872. 

Guarantees  $25. oon, 000  Ore. -Wash.  RR.  A  Nav.  1st  A  ref.  4s  (Ji75.nno,- 
000  auth. Issue),  of  which  Si 5,010.000  In  1911  in  U. P. treasury.  V. 92,  p. 1437. 

LANDS. — Total  estimated  value  of  lands  and  land  assets  June  30  1810, 
$5,643,076.      During  1909-10  210.018  acres  were  sold  for  $567 .0S0. 

GENERAL  FINANCES.— In  Oct  1906  the  dividend  rate  was  Increased 
to  10%,  of  which  6%  from  the  operations  of  the  road  and  4%  from  Invest- 
ments. In  Oct  1900  dividends  on  Southern  Paclilc  common  stock  at  the 
rate  of  5%  yearly  were  begun,  which  were  Increased  In  Oct.  1907  to  6%, 
yielding  the  Union  Pacltlc  on  Its  holdings  at  the  latter  rale  $5,400,000 
annually.  V.  83.  p.  380.  437.  In  1910  a  special  dividend  of  50%  was  paid 
on  Oregon  Shon  Line  stock.  V.OI.p.  1712.  Earlv  In  1910  sold  $7,802,- 
000  first  lien  and  ref.  4s  and  In  Sept.  1910  $7,500,000.     V.  91.  p.  472. 

The  Oregon  A  Washington  RR.  A  Nav.  Co.  In  May  1011  soil  $25,000,004 
1st  A  ref.  4s  guaranteed  by  the  U.  P..  and  the  Oregon  Short  Line  will. 
It  Is  expected,  also  put  out  new  bonds  when  conditions  favor.  V.  81,  p. 
1513:  V.  82.  p.  1437,   1500. 

In  Jan.  191 1  double-tracking  of  1 .673  miles  of  Union  and  Southern  Paclfle 
Co.  was  authorized  to  be  distributed  over  5  or  6  years.     V.  82.  p.  324. 

EARNINGS. —  Gross     Earnings Net  Earnings 

July  \  to  Aun.  SI —  1911.  1910.  1811.  1810. 

Union   Pacific  System. .$15,078,244    $16,396,129      $6,292,037      $7,111,348 

REPORT. — For  1909-10  in  V.  91.  p.  1153.  1164;  also  editorial,  p.  1129. 
Preliminary  statement  for  1810-11,  V.  93.  p.  405. 

Years  endinn  June  30 —  1810-11.  1808-10.  1908-09. 

Average    miles .  6.280  6.062 

Total   operating  revenue $88,983,108   $90,228,092   $78,750,461 

Operating  expenses  and  taxes 53.209.807     50, 203. 257     40. 515. 647 


Net     revenue $35,713,241    $40,024,835    $38,234,814 

Income  from  Investments.  Ac 18,395.996      19.512.051      17,736.393 


Total  Income. ...954,100.237  158,548,888  $55,971,207 

Fixed    charges... $14,080,284  114,031,436  $14,372,870 

Dlvs.  on  U.  P.  pref.  (4%) 3,881.744  3.981.700  3.981.760 

do       do       com.  (10%) about  21.700.000  21.703.865  19.678.327 

Balance,  surplus $14,317,209   $19,819.82      $17,938,250 

OFFICERS.  Ac. — Chairman  Exec.  Comni..  Robert  S.  Lovett;  Prea., 
A.  L.  Mohlcr:  Vice- Pics  .  1  knittschnltt.  I„.  J.  Spence.  Wm.  Mahl;  Sec 
Alexander  Millar:   Comp.,  Wm.  Mahl:   Treas.,  F.  V.  s.  Crosby. 

Directors — Otto  11.  Kahn.  F.  A.  Vanderltp,  Marvin  Uughltt,  A.  J. 
Earllng,  Mortimer  L.  SchilT.  Joseph  F.  Smith.  Oliver  Ames,  Wm.  G.  Rocke- 
feller, Wm.  Rockefeller,  Robert  S.  Lovett,  ('has.  A.  Peabody,  H.  W.  de- 
Forest,  W.  V.  S.  Thorne.  Julius  Kruttschnltt  and  Hobcrt  w".  Ooelet. 

Office.  120  B'way,  N.  Y..  to  be  removed  to  185  B'way  about  Jan.  1  1911. 
—  (V.  93.  p.  528,  590.  797.  872,  841,   1022,   1106.) 

UNITED  NEW  JERSEY  RAILROAD  A  CANAL  CO.— CSM  Map  Penn. 
RR  )  —Part  of  a  system  of  roads  In  Northern  New  Jersey,  extending  from 
Camden  to  Amboy  and  from  Trenton  to  Jersey  City .  with  branches  and 
connections,  a  distance  of    159   miles:    Hudson    River  ferries  to   New    York, 

I   m.:  Dei    A  Rarltan  Canal.  From  Hordcutown  to  New  Brunswick,  Ac, 

66  m.:   Phlla.   A  Trenton  and   Belvldcre.    Del. — which  see — are  leased  lines. 
LEASE  — Leased  In  June  1871   to  the  Pennsylvania  RR.  for  998  year* 
rental  equal  to  10%  on  stock.  Interest  on  bonds,  taxes,  Ac. 
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i;\  ILROAD  COMPANIES 
[For  abbreviations.  <tc.  sir  notes  on  first  page] 


KlUei 

lioil't 


Vandalia  kk  —  Stock  525, 000.000  authorized 

Ten*  II   A  Ind  conn  M  (now  first)  gold  assumed      I 

Cons  M  $25,000,000  i  Scr  A  s  f F.cVAr* 

Series  H    

Vera  Cruz  &  Islhmui-VC  &  Pac  1st  M  f  red  (text).  0* 
Vermont  &  Mass — Stock  0%  guar  by  l'ltchlmrg  RH. 

Bonds  currency  guar  p  A  I  by  Fltchburg  Hit 

Vermont    Valley    Ry— Stock    

First     mortgage    11,500, 000    gold BB.c&r 

Vlcksburr  &  Meridian  —See  Alabama  &  Vlcksburg 
Vlcksburg  Slireve  &  Pac  ky— Com  stock  J3.000.000. 

Preferred  stock  i  umuiativc  $2. 200.000 

General  mortgage  j.i.aoo.ooo. .F.xc 

Vlcks  Sbrevc  4  Pac  UH  prior  Hen  mtge  g Ce.c* 

Virginia   \ir  Line—  Lei  100,000  fold.. 

Virginia  &  Caro  Sou— 1st  M  $2,000,000  g  sec  tcil)..N 

Virginia  Midland— See  Southern  Hy 

Virginia  &  South w  — 1st  M  g  gu  by  Va  I  C  <Se  C G 

First  consolidated  mtge  57. 000.000  gold.  .  .  S.c'&r* 
Equipment  trusts  due  $25,000  §-a  (V93,pl006)     Ba 

Virginian  — TUlew  Co  notes  red  101  conv  (tcxt).-Ea  0* 

First  mortgage  gold  redeemable  at  110 ..Ce 

VlrgTerm  Hy  1st  M  5  1 0.000.000  g  gu  p&lred  110.Ce 
First  lien  eq  notes  ser  A  g  red  105  part  due  s-a.-Eq 
Second  lien  equipment  notes 

Wabash  Chester  &  Western— First  mortgage  gold..c* 
First  consolidated  mortgage  11. 000.000  gold   SSLC 

Wabash  Pitts  — 1st  lieu  reo  Oerta  ext  red  si  ice    Sept  11 

First  lien  rec  ctfs  red  since  May  ism  at  par 

do      autlilnJun  1!)11  (52,000,000)  red  beg  J'ncl  1 

First  mortgage  550.000.000  gold Ba.c'&r 

Second  mtge  gold  Incomes  to  June  1910  ...Ea.c'&r 

Wabash  kk— First  mtge  gold  ($34,000.000) ...  Ce.c* 

Second  mortgage  gold. Mp.c 

Deben  mtge  Income  non-cum  Series  B  not  rcd-.Bs 
Detroit  &,  Chicago  Ext  1st  M  e  s  f  red  at  110.  .Ce.c* 
Des  Moines  Dlv  1st  M  g  51.800,000  (V6S.  p574)N.c« 
Toledo  &  Chicago  Dlv  mtge  gold  $3,000,000..  K.c* 
Omaha  Dlv  $3,500,000  gold  (V  75,  p  686)...Ea.o* 
First  Hen  terminal  mtge  510,000.000  g_.B<>  xc'&r 
a  Includes  an  amount  In  treasury — only  $32,102, 


Dale 

BOfldj 


110  1885 
655  1905 
655  1807 
291  1904 

59  

1903 


24 

24 

188 

188 

188 

30 

15 

136 
209 


1.542 

1.009 

1.542 

150 

97 

226 

144 

OOO'be 


1910 


1901 
1885 
1907 
1908 

1902 
1908 
1H11 
1908 
1907 
1907 
1908 
1008 
1888 
1803 
1909 
1910 
1910 
1904 
1904 
1889 
1889 
1889 
1891 
1899 
1901 
1901 
1904 
Ing  list 


l'ar 
Value 


51.000 
1,000 
1.000 
1.000 
100 
1.000 
50 
1.000 

100 
100 
1.000 
1.000 
1.000 
1.000 

1.000   Ac 
1.000   tec 


Amount 

Outstanding 


1'auahle 


l   Where  Interest  ana 
iin.i  Maturity        iJtvidendt  are  Payable 


$14,649,510  5  In   I:  10       Q— F       Aug    25    Ml 
1.81*9.000  S(       J       &       J  July  11925 

0.U23.OO0  4  g        F      & 

7. !i  15.000'  4  g        M      4 

7.000.000  4H  g  J       & 

3.193.000  6  A      & 

772.000  3  H       MA 

1.000,000  10  In  '11    J       A 

1.500,000        4Hi;a     & 


A  Feb  1  1955 
N  Nov  1  1957 
J  July  1  1934 

1911    3% 
N  May  1  1923 
J  July  1   •11,5% 
O  Oct    1  1940 


N  Y 


Checks  mailed 
Farmer,'  L  4  Tr  Co. 
do  do 

do  do 

Na'     RyS    of    Mex.    N    T 
53  Devonshire  St.  Bolton 

do  do 

Bellows  Falls,  Vt 
Safe  Dcp  &  Tr  Co.  Boston 


2,856.500  See  text  Yearly 

2.142,800  5  In  1911  Yearly 

1.922.000'          5  M     &     N  May  1   1941 

1.323.000          6g  M     &     N  Nov  1  1915 

900.000        5g     111    <k    N  May  l  1952 

120.000  5g       J       &      J  Jan    11938 


1.000 
1,000 
1,000 
1,000 
1,000 
1.000 
1.000 


1.000   &c 

1.000  &c 

1,000 

1,000 

1,000 

1,000 

1,000 

1.000 

500    &c 

1.000    &C 

edln  Oct. 


2.000.000 

5, 0  '0,000 

500,000 

17,000,000 

See  text 

See  text 

2.625,000 

750.000 

300.000 

390,000 

433,772 

9  10,000 

960,000 

30,236,000 

20.000.000 

33,90'J.O'  0 

14,000,000 

1,2    6.000 

3,063.000 

1,600,000 

3,000,000 

3,173,000 

3.923,909 

1911. 


Nov  30  1905  2%  Central   Trust   Co.    N    Y 
^ept  119115%  do  do 

farmers'  L  &  Tr  Co.  N  Y 
Central  Trust  Co.  N  Y 
71  Broadway.  New  York 


5g 
5g 

•  H 

6g 

5  g 

5  g 

5  g 

5g 

5g 

5g 

6 

6 

6 

4  g 

4  g 

5  g 
5g 
6 

5  g 

4  g 

4  g 
ZK 
4  g 


J 
A 

J1 
M 
M 
M 
J 
J 
J 


M 
F 
J 
J 
J 
M 

:  A 
J 


J  Jan  1  2003 
O  Anr  1  1958 
N  May'12-Nov*12 

D  Junel  1913 
N  May  1  1957 
N  May  1  1957 
N  Mayl2-Nov'18 
I)  June  1919 
J  July  1  1918 
J     Jan    1  1928 
..  Mch   11   1912 
rov    1    1912 
iC    1  1912 
D  Junel  1954 
..  June  1  1954 
N  May  l  1939 
A  Feb    1  1939 
J  See  text 
J  July  1  1941 
J  Jan    1  1939 
S  Mch  1  1941 
O  Oct    1  1941 
J  Jan    1  1954 


Standard  Trust  Co.  N  Y 
do  d, 

Office!  55  Wall  St."  H  Y 
71  Broadway,  New  York 

pSqattaUe  Trust  Co."  N  Y 

Nat"  BY  of  Com".  St"  Louis 
July  1894  paid  July  1  "96 


Dec  1907  coup  last  paid 

None  ever  paid 

Central   Trust   Co,    N   Y 

do  do 

In  Jul  .1911  paid  1% 
Central   Trust   Co,    N    Y 
New  York  Trust  Co,  N  Y 
Equitable  Trust  Co,  N  Y 
do  do 

do  do 


EARNINGS.— For  year  end.  Dec.  31  1910.  gross,  $37,952,313:  net. 
$7,702,811;  other  Inc.,  $384,558;  int..  rentals,  improvts..  &c,  $6,291,450: 
dividends,  52,124,040;  bal.,  def.,  $328,121 .— (V.  74,  p.  682.) 

UNITED  kAILkOADS  OF  YUCATAN.— (V.  90.  p.  1678:  V.  91,  p.  718.) 

UTICA  CHENANGO  &  SUSQUEHANNA  VALLEY  RY  —  Owns  Utlca, 
N.  Y.,  to  Greene,  N.  Y.,  75  miles;  branch  to  Richfield  Springs,  22  miles. 
Leased  to  Delaware  Lackawanna  &  Western  at  6%  on  stock.     No  bonds. 

UTICA  CLINTON  &  B1NGHAMTON  RR  —  See  page  177. 

VALDOSTA  MOULTRIE  &  WESTERN  RR.— Owns  Valdosta  to  Moul- 
trie. 42  miles.  Incorp.  in  Georgia  Jan.  1  1909.  Stock  3100,000:  par  $100. 
In  July  1911  the  company  was  authorized  to  issue  $630,000  1st  M.  bonds  to 
retire  the  $300,000  old  bonds  held  as  collateral  for  loans  and  to  pay  for 
terminal  Improvements  In  Valdosta  and  Moultrie.  V.  93,  p.  165.  In  Sept. 
1911  new  financial  arrangements  were  In  contemplation,  the  details  of 
which  were  not  arranged.  The  Moultrie  Ft.  Gaines  &  Western  Ry.  is  to 
build  an  extension  from  Valdosta  to  Fort  Gaines  and  eventually  to  Mont- 
gomery. V.  93,  p.  732.  Pres.  &  Gen.  Mgr..  Frank  Roberts;  Sec.  &  Treas., 
W.  L.  Roberts.     Office.  Valdosta,  Ga. — (V.  93,  p.  165.) 

VALLEY  (N.  Y.)  RR. — Blnghamton,  N.  Y.,  to  State  Line  of  Penn., 
11  miles.  Leased  to  Delaware  Lackawanna  &  Western  at  5%  per  annum 
en  stock.  The  5400,000  IstM.  5s  were  purchased  at  maturity,  Aug.  1  1911. 
VANDALIA  RR. — (See  Maps  Pa.  RR.) — The  road  embraces: 

Leased —      ('See  this  co.)       Miles. 

Terre  Haute  &  Peoria *145 

Evansvllle  &  Terre  Haute 16 

Trackage 27 


Total  operated 827 


Owned —  Miles. 

Indlanap..  Ind.,  to  E.  St.  L..  111.238 
Indianapolis  to  Vincennes,  Ind.. 118 
South  Bend  to  Rockvllle,  Ind. ..160 

Logansport.  Ind.,  to  Butler 93 

Branches 30 

The  Saline  City  branch,  12  m..  Is  operated  by  Evansvllle  &  Indlanap.  RR, 

ORGANIZATION.— A  consolidation  Jan.  1  1905  per  plan,  V.  79,  p. 
2148  (see  also  V.  80.  p.  1243.  1244).  Pennsylvania  Co.  on  Dec.  31  1910 
owned  511,633,400  of  the  stock.     Vandalla  Coal  Co.,  see  V.  81.  p.  216. 

DIVIDENDS—  (1905.  1906.  1907  to  Feb.  1911 .  May-Augl911 
Percent I     2  4     5%  yearly  (now  Q.-F.)  leach 

BONDS. — To  retire  the  51.899.000  old  bonds,  an  equal  amount  of  con- 
sols Is  reserved;  55,101,000  also  reserved  for  Impr'ts  and  general  purposes. 
See  V.  80.  p.  1243,  1236;  V.  81.  p.  1728;  V.  82.  p.  162.  630;  V.  86.  p.  1531; 
V.  90,  p.  850.  915,  1426.      Equip,  trust  obligations  Dec.  31  1910,  $224,095. 

EARNINGS.— 8  mos„  J1911 Gross.    $6,489,515;   net,    $1,108,772 

Jan.  1  to  Aug  31.         11910- Gross.      6,698,582;    net,-      1,180.629 

REPORT. — For  year  ending  Dec.  31  1910,  in  V.  92,  p.  951,  showing: 
Gross.  $10,528,374:  net,  $2,068,338;  other  inc.,  $85,739;  charges,  $1,508,- 
323:  dlv.  (5%).  $730,320;  bal.,  def.,  S84. 568.  Total  surplus  Dec.  31  1910, 
5869.623.— (V.  90,  p.  915,  972.  978,  1426;    V.  92,  p.  951.  1312.) 

VERA  CRUZ  &  ISTH.  kk.— See  p.  177.  VERA  CR. TERM.— V.92.p. 52$. 

VERA  CRUZ  &  PACIFIC  RR.— See  Vera  Cruz  &  Isthmus  RR..  p.  177. 

VERMONT  &  MASSACHUSETTS  RR.— Road.  Fltchburg  to  Green- 
field, Mass..  56  miles  of  double  track:  branch,  3  miles.  Leased  to  Fltch- 
burg RR.  for  999  years  at  6%  on  stock. —  (V.  79,  p.  2589.) 

VERMONT  VALLEY  RR.— See  page  177. 

VICKSBUkG  SHkEVEPORT  &  PACIFIC  RY.— Delta,  La.,  on  Mis- 
sissippi River,  via  Shreveport,  to  Texas  line,  188  miles.  Of  this,  17  miles, 
Shreveport  to  Texas  State  Line,  Is  leased  to  Mo.  Kan  &  Tex.  till  July  1925. 
Successor  In  1901  to  RR.,  foreclosed.      V.  72,  p.  628,  676:  V.  77,  p.  38. 

STOCK,  ETC. — Of  the  53,500.000  general  5s,  51.323,000  are  reserved 
to  take  up  at  maturity  the  prior  Hen  6s  and  $255,000  for  future  needs. 
Car  trusts.  $40,382  (4&s),  due  scml-ann.  to  April  1  1913.   V.  83,  p.  1344. 

DIVIDENDS. — On  pref.  stock  1902  to  1907,  5%  yearly;  1908,  none- 
1909  to  1911,  5%;  on  com..  1903,  2  >A%:  '04,  3%;  '05,  2%;  '0*6  to  '11,  none. 

EARNINGS. — 2mos../1911 Gross,     $210,495;     net.     $42,795 

July  1  to  Aug.  31.       11910 Gross,        252,882:     net,        82,522 

REPORT.— For  year  end.  June  30  1911,  "Chronicle,"  Oct.  28  or  Nov.  4. 

Year —  Gross.  Net.       Other  Inc.    Int.,<kc.     Dal.,Surp. 

19HI-11 $1,152,812    $.117,(131    $104,091    $181,682         $239,440 

1909-10  (V.91. p. 1324)     1,418,312      308,039      93,951         180.675        '221.315 

•  From  surplus  paid  yearly  5"„  on  pref    ($107,140). — (V.  93.  p.  1022.) 

VIRGINIA  Alk  LINE  kV.— Lindsay  to  Strathmorc,  Va.,  30  m.;  C.  &  O. 
trackage,  5  m.  Stock,  com.,  5400.000:  pref.,  5100.000:  all  acquired  by 
Ches.   &  Ohio  In   1909.      Bonds,  see  table  above. —  (V.  89,  p.  722.) 

VIkGINIA  CAROLINA  RY.— VA.  &  CARO.  SOU.  RY.— See  page  177. 

VIRGINIAN  kAILW  AY.— (See  Map) .— The  main  line  of  the  road  ex- 
tends from  Dcepwater.  on  the  Kanawha  River,  In  West  Virginia,  to  Sewell's 
Point,   on    HamptOD    RoadB,   near  Norfolk,    Va.,   a  distance  of  442   miles. 
Winding  Gulf  branch,  Mulllns,   W     Va.,  to  1'eniberton.  2  1   miles,  op 
from  July  1    1910!    SehocUley  branch.  1  .On  I  Virginian  Ten 

1.75    m.:     trackage,   3   m.:     total,   472   miles.      Trains  are  running  over   the 

entire  line.  The  electrically  equipped  ooal-loadlng  pier  at  Sewell's  point 
wastflnlshed  about  April  1  19(19  and  the  road  began  full  operation  July  1 
1909.     Sec  V.  88,  p.  102.      Additional  branohes,  total  about  45  mill 

proposed.      Successor    March    1007   of  Tidewater  and    Dcepwater   rail 

See  V.  84,  p.  027:     V.  78,   p.    1962;     V.  81,  p.    1651;     V.  83.  p.  436!     V.  84. 

p.  1249;    V.  88,  p.  102. 

STOCK. — Auth..  536.000.000;  Issued,  534,215,000;  par  $100.  The  rail- 
way Is  built  on  modern  lines  and  In  the  most  substantial  manner.  The  main 
traffic  Is  coal  and  lumber,  but  the  country  Is  described  as  rich  in  farm  land, 
which  should  afford  a  diversified  traffic,  garden  ami  farm  products,  dsc.  The 
road  taps  the  Pocahontas  and  New  River  coal  fields,  and  forms  "the  short- 
est possible  route  to  tidewater  over  the  lowest  grades."  From  Princeton, 
the  main  coal-gathcrlng  yard,  350  miles  west  of  Sewell's  Point,  the  east- 
bound  grade  does  not  exceed  0.2  of  1%,  or  10  H  ft.  per  mile,  except  for  a 
9-mllc  section  over  the  Allegheny  Mountains,  where  the  maximum  grade 


Is  0.6  of  1%,  or  32  ft.  per  mile;  on  this  section  a  pusher  will  be  used.  One 
locomotive  will  haul  80  loaded  50-ton  coal  cars,  or  4, 000  tons  of  coal  per  train. 

FINANCES. — The  only  securities  held  by  the  public,  aside  from  equip- 
ment certificates,  are  $17,000,000  Tidewater  Co.  notes  (see  below),  and 
these  are  secured  by  pledge  not  only  of  all  bonds  issued  on  the  main  line, 
but  of  510,000.000  of  other  income-producing  securities  and  by  the  guaranty 
of  Henry  H.  Rogers,  who.  with  associates,  financed  the  enterprise. 

BONDS. — The  first  5s  are  Issuable  as  follows:  533.500,000  for  the  con- 
struction of  the  line  from  Deepwater  to  Sewell's  Point.  442  m..  single  track. 
with  passing  tracks  about  one  mile  In  length  oa  an  average  of  each  six 
miles.  Further  bonds  may  be  issued  for  new  construction,  under  restric- 
tions provided  in  the  mortgage;  about  $1,250,000  have  beer,  issued  for 
Winding  Gulf  branch.  V.  84,  p.  13G8:  V.  88.  p.  626.  Authorized  March 
1911.   534.800,000:    issued,   $.'.4,195,000. 

The  Virginian  Terminal  Ry.  5s  cover  the  Sewell's  Point  terminals, 
which  comprise  600  acres  of  land, with  a  water  front  of  over  3.000  feet;  of  the 
auth.  Issue  of  $10,000,000,  guar.  prin.  Ac.  Int.  by  the  Virginian  Ry..  53.000,- 
000  will  be  Issued  for  the  construction  now  contracted  for,  the  remaining 
57,000.000  being  reserved  for  future  additions.  V.84,  p.  1184.  The  $499.- 
000  stock  of  the  Va.  Term.  Ry.  Co.  Is  owned  by  the  Virginian  Ry. 

NOTES. — The  517,000,000  Tidewater  Co.  "first  lien  6%  5-i/ear  notes," 
brought  out  June  1908  by  Redmond  &  Co.,  guaranteed  unconditionally, 
principal  and  Interest,  by  Henry  H.  Rogers,  are  convertible  at  par  at 
option  of  holder  Into  Virginian  Railway  first  mortgage  bonds  up  to  April  1 
1913  (or.  In  case  of  notes  called  for  redemption  within  30  days,  of  notice 
of  such  calll  and  are  redeemable  at  101  and  interest  when  drawn. 

These  notes  are  secured  through  deposit  by  the  guarantor  of  Income- 
producing  bonds  and  stocks  having  an  aggregate  market  value  of 
over  $10,000,000.  which  securities  during  the  year  yield  an  Income  of 
over  $700,000.  In  addition,  the  notes  are  further  secured  by  deposit  of 
Virginian  Ry.  1st  mtge.  bonds  and  Virginian  Terminal  Ry.  1st  mtge.  bonds, 
covering  the  entire  main  line  of  road,  terminals,  &c.  as  Issued  for  construc- 
tion. On  Dec.  1  1910  $33,500,000  of  the  railway  and  52.372,000  terminal 
bonds  were  deposited.  Upon  final  completion  of  the  system  as  above,  there 
will  be  deposited  as  collateralfortheS17.000.000  of  notes  a  total  of  533  500.- 
000  Virginian  Rv.  and  $3,000  000  Term.  Ry.  1st  M.  bonds,  In  addition  te 
the  510.000,000  of  other  income-producing  securities.  V.  86.  p.  1286.  1531. 

"Equipment  trust  first  lien  5%  gold  notes,"  Series  A,"  outstanding,  52.- 
625,000  Nov  1  1911,  brought  out  Nov.  1908  by  Redmond  <Sc  Co.  (V.  87.  p. 
1480),  mature  in  series  from  May  1  1909  to  Nov  1  1918.  5188,000  each  May  1 
and  5187,000  each  Nov.  1 .  Redeemable  as  a  whole  on  any  Int.  day  at  105 
and  Int.  on  60  days'  notice. 

EARNINGS. — 2    mos.,, '1910-11 Gross.   5752.115;    net.    $324,448 

July  1  to  Aug.  31.      "11909-10 Gross,      521.793:    net.      207.610 

REPORT. — Report  for  year  ending  June  30  1910  was  In  V.  92.  p.  319, 
showing:  Gross,  $2,063,190:  net,  S510.066;  other  income,  $80,430;  int., 
taxes,  discount,  <fcc,  $2,371,963;    bal..  def..  S1.6S1.467. 

Coal  and  coke  tonnage  for  9  mos.  ending  Mch.  31  1911.  1.550,125,  agst. 
707,585  In  1909-10.      V.  92,  p.  1312. 

OFFICERS. — President,  Urban  H.  Broughton:  Vlce-Pres.  and  General 
Mgr.,  Raymond  Du  Puy,  Norfolk,  Va.:  Sec.  and  Treas.,  James  Clarke.  55 
Wall  St.,  New  York.— (V.  91,  p.  1096:  V.  92,  p.  319.  324,  1118.  1312.) 

VIkGINIA  &  SOUTHWESTEkN  kY.— Owns  Bristol.  Va..  to  coal  fields 
around  St.  Charles,  Va.,  and  southerly  to  mines  at  Iron  City,  Tenn..  with 
branches,  a  total  of  151  miles:  Moccasin  Gap  to  Persia  Jet..  Tenn..  38  miles, 
ooened  Oct.  1  1910:  leases  Rogersville  via  Persia  to  Bull's  Gap.  Tenn..  14 
rrilles.  operation  begun  from  Jan.  1  1910;  trackage,  37  m.j  total.  240  miles 
In  July  1908  Southern  Rv.  complete. 1  purchase  of  the  $2,000,000  stock. 
V.  87.  p.  98.  The  Virginia  Iron.  Coal  &  Coke  Co.  guar,  the  1st  M.  bonds, 
p.  &  [.:  V.  75,  p.  348.  398,  736:  V.  76,  p.  273.  Of  the  first  consol.  50-year  9s 
(S7. 000. 000  auth.  Issue*,  dated  April  1  1908.  $2. 000, 000  are  reserved  to  re- 
tire the  outstanding  1st  M.  bonds.    V.  86,  p.  1 102,  1161 .  1287:  V.  87,  p.  160$. 

EARNINGS.— 2  mos., J1911. Gross.    $278,165:    net.    $105,699 

July  1  to  Aug.  31.       11910 Gross,      202.887:    net.         73,551 

Report  year  June  30  1910  in  V.  91.  p.  12  17.  In  1910-11.  gross.  $1,393,- 
448;  net.  after  ta^es.  $402,193;  other  Income.  S77.886:  Int..  rents,  &c.  $370,- 
793:  Improvements,  $224:  bal.,  BUT.,  $109,001.  In  1909-10.  gross,  $1,196,- 
194;  net,  $292.4  10.  —  (V.  91.  p.  1096.  1217;  V.  93.  p.  1106.) 

WABASH  CHESTEk  &  WESTEkN  RR.— See  page  177. 

WABASH-PITTSBUkGH  TERMINAL  R\.—  (^ee  \fap  of  Wabash  RR.) 
— Owns  road  extending  from  connection  with  Wheeling  &  Lake  Erie  RR. 
near  Jcwett,  O.,  easterly  to  Pittsburgh.  Pa.,  about  60  miles  opened 
July  2  1904:  also  extensive  terminals  at  Pittsburgh  and  majority  of  stock 
of  Wheeling  A  Lake  Erie  (which  see).  V.  78.  p.  1908.  2386.  2443:  V.  82. 
p.  570.  Stock,  510.000,000.  all  owned  by  Wabash,  which  In  March  1911 
sol  1  the  $6,600,000  1st  M.    Is  held  by  it.      V.  92.  p.   882. 

In  September  1904  acqulreu  the  entire  514.000.000  stock  of  Pittsburgh 
Terminal  RR.  &  Coal  Co.  (see  a  preceding  page).  This  stock  and  53.800.- 
000  of  said  company's  consols  arc  pledged  to  secure  Wabash  RR.  4  H% 
notes  of  1910.  V.  80,  p.  1364;  V.  79.  p.  1024.  8087;  V.  80.  p.  1232.  1364. 
1729.  The  Terminal  Co.  owns  SI, 065. 000  of  the  $1,080,000  stock  of 
(bonds out  $383,000).     See  Pitts.  Term".  RR.  &  Coal. 

On  May  29  1908  F.  H.  Skeldlng  and  Henry  \V.  McMaster  were  appointed 
receivers,  there  being  $6,873,500  promissory  notes  and  purchase  money 
mortgages  outstanding.  5418,586  past-due  Interest  and  $278,600  audited 
accounts.  V.  86.  p.  1410:  V.  87,  p.  679.  In  Sept.  1908  foreclosure  was 
begun  under    1st  mtge.     V.  87,  p.  616. 

OnfSepI  30  1910  5971,211  receivers' certificates  were  authorized  to  refund 
the  S875.000  certificates  due  Nov.  1  1910  and  for  Improvements,  of  which 
5940.000  have  been  sold.  In  Jan.  1911  S2, 000, 000  receivers'  certificates 
were  authorized.  In  Feb.  1911  $960,000  2-year  6%  receivers'  certificates 
ol  this  $2,000,000  authorization)  were  sold,  dated  Dec.  1  1910.  re- 
on  any  interest  day  beginning  Dec.  1  1911,  to  pay  for  1.069 
Steel  coal  cars.  V.  92.  p.  727.  390.  321.  The  $413,772  receivers'  certifi- 
cate-;, due  March  11  1911.  were  extended  for  one  year.  V.  92.  p.  1033. 
All  the  Issues  rank  ahi     I  mortgage  bonds,     v.  oi.  p.  946.  1097. 
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MAILROAD  COMPANIES 
■Mn  ,  tationt,  <*(..  sir  norra  on  first  paoe] 


Wabash  RR  {Condi  — 

,  n  i  atlU  I  11  M  1200.000.000  cold Eq.xc'Ar' 

Equip  bunds  sink  fund  N c*r 

do  do  Series  A  due  $42,000  M  A 

do   Scr  II   143,000  or  $44.ooo  due  semi  nun    _CPi 
liqulpmrat  bonds  $50,000  due  -ini  l-:i  n  riu.iUy 
l.iH-oinotlvr  equipment  notes  106.000  or  667,( 
Ser  C  (see  V  82.  p  1488)  $308,000  que  s  a  red  101  . . 
Three-year  notes  $5,000,000  gold  extended  red  par 
Kan  City  Exc  Sb  A  Nor  mtge  g  guar  (V  79.  p  2fiB7l 
Columbia  A  St  Louis  1300.000  gold  guar  p  A  l.-SSt 

Waill.v  Southern  —  First  mortgage  g  red  105 0 

Wnllkill  Valley — Stock  3H",  guaranteed 

Flnit  mortgage  (formerly  7s)  guaranteed 

Second  mortgage  Income  J^%  guaranteed 
Warren  (N  J) — Stock  7%  perpetual  guar  DL4W.. 
First  rer  mtge  $2,000. 000  gold  guar  p  4  I...F.o#4r 
Washington  Central  — First  mtge  gold  $15,000  p  m    K 
Washington  &  Columbia  River— See  Northern  Pacific 
Washington  Co    See  Maine  Central  xu. 
Washington  &  Franklin  — 1st  M  $475,000  g  Int  reot_.r 
Washington  Ohio  tx  Western — See  Southern  Ry 
Wash Ter — lat  u  g  gutJ2.ooo.ooo4si  (uxn.Us.xcftr 
Wash  &  Vandem — 1st  M  $1,500,000  g  gu  p4l   SBa.c*! 
V\cath  Min  Wells  &  Nor  -1st  M  gu  p  4  I  end  (text)    N, 
West  Che  Liter — See  Pennsylvania  KK 
West  Jersey  &  Seashore— Common  8tock($10. 000.000) 
Special  guarantied  stock  (Includ  $63,950  W  J  RR)    I 

Woodstown  4  Swedesboro  first  mortgage c*j 

West  Jersey  &  S  S  first  cons  M  Series  A  gold  s  t-.O* 

Gold  Series  B  $1,500,000  gold ...Cl 

Gold  Series  CAD  ($909,000  Series  C  3Hs)--.c,| 

Gold  Series  E | 

(■old  scries  F . c*&  I 

Certificates  of  Indebtedness  held  by  Penn  RR     

West  Shore— First  M  ru  p  &  I  end  by  N  Y  C..Ur,.cAr; 
West  Side  Belt  RR.  Plttsb— See  Plttsb  Tcrmlnu  RR 
West  V  irginia  Central  &  Pittsburgh — See  West  to  Ma 
West  \  irginia  &  Pittsburgh  — First  mtge  g_.M  1'a.C, 

West  Virginia  Midland— First  mtge  $1 .000.000  e Q 

Western  I  Ala)  —  1st  M  e  guar  t>\-  C  Ca  and  Ga  RR.    <•• 
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Whrn         Isi't   ntrtttrml     Plarn    Whnt  Infrrit  aM 
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1.000 

1,000 
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500    Ac 
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1.000  Ac, 
1.000! 
1.000 

50 
50 

l.ooo; 

1.000 

l.ooo! 

1.000 
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i $41570220 

1  .7. '.0.000 

210.000 

301.000 

1.000.000 

399. 0O0 

3,090.000 

6,00     000 

100.000 

200,000 
See  text 

330.000 

2.'.o 

330.000; 
1.800.0001 
1.394.0001 
1.853.000 


176.000 
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5g 
5g 
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5  g 

<«t 
<Mt 
4  g 
4  g 
5g 
3H 

>H 
3* 
7 

3H  g 
4  g 


5  g 


J  4  J  July  11958  Houttahle  Trust  Co.  N  Y 

M  A  8  Men   1   1921  N<w  York  Trust  Co.  N  Y 

M  4  N  To  Nov  1914  Hankers'    Trust    Co.  N  Y 

J  A.  D  To  Dec  1814  iColonlal  Trust  Co.  Plttsb 


a 

u 

A 

A 

A 

4 
Q-F 
J  A  J 
M  &  S 
A  15  A  (J 
F  A  A 
0— M 


To  Oct    1    19 
To  July   1   19 
May  1   1HI3 
Jan    i  1928 

May  1  1942 
July  1  1926 
Nov  1911  Vi 
July  1  1917 
Sept  1  1817 
Oct  15  1  1 
Aug  1  2000 
Mch  1  1848 


14      First  Tr   A   Sav    Ilk.  Cble 

16     l.i-i-.  Mlgglnion  A  Co.  Host 

'ral     Trust    (  o. 

rflce.  si  Louis 

e,    166   Uvuy,  N   Y 
Guaranty  Trust  Co.  N   Y 
%     (iraud  Out  Station.  N  Y 
do  do 

do  do 

3  H  Del  1-ack   4  W  RR  N   Y 
do  do 

Manhattan  Trust  Co.  NY 


1.000  4cl 


1.000, 
1.000 
1.000! 


12.000 
720 
780 

9.641 

104 

90 

1.600 

1.353 

1.970 

685 

999 

1.394 

50.000 


0003H&4  g     P 

000  4  4  g  F 
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5  g 


A  J  Jan  1  1938 

4  A  Feb  1  1945 

4  A  Feb  1  1947 

4  A  Aug  1  1930 


600  5 lo  1911  A 
000  6  J 

000|         6  !M 

000  4  g       J 

0001  3«gl 
0001  3KM     I 
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3.043,000 
1.000.000 
1.543.000 


4  g 
4  g 
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(5)  4  g 

5  g 


O  Oct  2  11  24% 
D  J  line  1  1911  3% 
N  May  1  1912 
J  July  1  1936 
J  July  1  1936 
J  July  1  1936 
J  July  1  1936 
J  Julv  1  1H36 
J  July  1  1911 
J  Jan    1  2361 


.Philadelphia.  Pa 

Washington  4  New  York 
U  S  Tr  Co,  N  V:  4  Bait 
Bankers  Trust  Co.  N  V 

Broad    St  Station.    Phlla 

do  do 

Camden  Safe  Dep4  Tr  Co 

I  Broad   St  Station.   Phlla 

do  do 

do  do 

do  do 

do  do 

Grand  Cent  Station,  N  Y 


4  4  e  A 


4  O  Apr  1  1990 
4  O  Apr  2  1926 
4     O  Oct    1   181M 


B  4  O  Off,  2  Wall  St.  N  Y 
Guaranty  Trust  Co.  N  Y 
'Guaranty  Trust  Co.  N  Y 


First?  Mortgage  Bind  holders'  Committees. — A  committee  (J.  N.  Wallace, 
Chairman.  Central  Trust  Co..  New  York,  depositary)  In  June  1908  requested 
deposit*.  V  86.  p.  1346.  1411;  V.  87.  p.  168.  286.  546.  679;  V.  88.  p. 
169;  V    91,  p.  1027.  1631. 

Another  committee  (James  C.  Chaplin,  Pittsburgh,  chairman:  Wm.  C. 
Taylor.  37  Wall  St..  Sec;  Columbia  Trust  Co.,  N.  Y.  depositary)  In  1910 
requested  deposits  of  bonds  and  the  Wallace  committee  certificates  of  de- 
posit, la  March  1911  the  two  1st  M.  bondholders"  committees  were  co- 
operatlag  with  a  view  to  formulating  a  satisfactory  reorganization  plan. 
Y.  91.  p.  277.  398.  39.  215.  791.  846:  V.  90,  p.  1103.  1556;  V.  91.  p.  1162. 
1266.  13SS.  1S75.   1631.  1712:    V.  92.  p.  727. 

In  April  1911  the  greater  part  of  the  first  mortgage  bonds  had  been  de- 
posited with  the  two  committees.     V.  92,  p.  190,  796. 

Second  Mortoaiie  Committee. — Alex.  J.  Hemphill.  Chairman:  (Guar.  Trust 
Co..  N.  Y..  depositary).  More  than  a  majority  of  bonds  deposited.  V.  86. 
p.  1411.  1531;  V.  67.  p.  348.  1421;  V.  91.  p.  1513.) 

BONDS. — Both  classes  cover  60  miles  of  road  owned,  Pittsburgh  ter- 
minals and  new  bridge  over  Monongahela  River,  and.  further,  by  deposit 
of  a  controlling  Interest  In  the  Wheeling  4  Lake  Erie,  viz.:  $11,870,000 
common.  $6,423,800  second  preferred  and  $847,500  first  preferred  stock; 
and  also  by  a  traffic  and  trackage  agreement  with  the  Wheeling  4  Lake  Erie 
and  Wabash  (abandoned  by  the  receivers  by  permission  of  the  court) ,  under 
which  the  latter  two  companies  pledged  25%  of  their  gross  earnings  from 
traffic  Interchanged  to  meet  any  deficiency  of  Interest  and  contract  with 
Carnegie  Sted  Oe.     V.  80.  p.  1231.  2221;  V.  90.  p.  1103. 

EARNINGS. — 12    mos.. 11910-11 Gross,  $677,131;    net,  $126,844 

July  1  to  Jane  30.         fl909-10 Gross.    743.568;   net.     189.151 

For  12  mas.  ending  June  30  1910.  gross,  574C.568;  net.  $83,572;  other 
taoome.    $68,003;   Int..    rentals.    4c,    $227,567;    bal..    del..    $75,991. 
Balaaoe  sheet  Feb.  20  1908.  V.  86.  p.  1526. —  (V.  93.  p.  47.) 

WABASH  RAILROAD.— (See  Map.)— Embraces  lines  as  follows,  viz.: 


Own*  Bast  •/  Miss.  River.  Miles. 
Toledo.   O.,   to    East   Hannibal, 

Camp  Pt.  and  Elvaston,  111..  536 
Decatur.  111.,  to  E.  St.  Louis..  110 
June,  near  Chicago  to  Effingham 

and  Altaraont.  Ill 216 

Streator  to  Palrbury 31 

EdwarcUvllle  Branch 8 

Delrey.  near  Detroit,  to  Butler.   110 
Montpeller,  O.,  on  line  to  De- 
troit, to  Clarke  Junction,  near 

Chlcage 150 

Attica  to  Covington. 15 

Champaign  to  Sidney 12 

Toledo  to  Mantpeller.  O 50 

New  Haven  to  Butler.  Ind 26 

Owns  West  of  Miss.  River. 
St.  Louis  to  near  Kansas  City..  275 

Oentralla  to  Columbia.  Mo 21 

St.  L.  Levee  to  Ferguson.  Mo..      11 


Owns  West  of  Miss.  River.      Miles. 

Moberly  to  Ottumwa.  la 131 

Salisbury  to  Glasgow,  la..  4o..      15 

Des  Moines  to  Moulton,  la 95 

Brunswick,     Mo.,     to     Council 

Bluffs.  la.  (lncl.  41  m.  leased)  225 
Excelsior  Spr.  to  MIlw.  June 8 

Total  owned  and  leased 2.046 

Trackage,  &c. 

Chicago  to  Clarke  Junction 18 

Moberly  to  Hannibal.. 70 

East  Hannibal  to  Qulncy 17 

7    short    lines    to    Qulncy.    De- 
troit, 4c. . 34 

Other  lines 54 

Windsor,  Ont.,  to  Buffalo 275 

(Grand  Trunk  Ry.,  V.  60.  p.  812.) 

Grand  total  July  1811. 2.515 


Also  owns  entire  $10,000,000  stock  of  Wabash- Pittsburgh  Terminal 
Ry..  60  miles,  which  holds  a  majority  of  stock  of  Wheeling  4  Lake 
Brie  Ry.,  472  miles.     See  those  companies. 

HISTORY,  4c. — Successor  In  1888  to  Wabash  St.  Louis  4  Pacific,  fore 
otosed.  Mo.  Pac.  system  July  1  1810  owned  $'J.826,200  pf.  stk..  $2,826,- 
200  com.  stock  and  $2,813,200  1st  ref.  and  exten.  bonds.  V.  78.  p.  1110. 
Debentures  deposited  under  ref.  mtge.  are  kept  alive;  also  their  voting  power 

LEASE. — Entrance  to  Chicago  Is  over  Chic.  4  West.  Indiana,  of  whose 
stock  this  company  owns  $1,000,000  (dividends,  1896-11.  6%  yearly.) 

STOCK. — Auth..  eon..  $159,500,000:  pref..  7%  non-cum..  $40,500,000 
issued .  com..  $53.200.2.3;  pref..  $39,200,213.     Par  of  shares.  $100. 

BONDS.  4c. — In  1906  there  was  created,  per  plan  V.  83,  p.  437.  626,  an 
Issue  of  4%  "first  refunding  and  extension"  bonds,  limited  to  $200,000,000: 
$6,000,000  were  Issuable  at  once.  $21,862,500  to  retire  the  debentures 
and  $62,877,000  Is  reserved  to  refund  or  retire  the  existing  bonds,  prom- 
issory notes  and  equipment  obligations.  The  balance  ($110,260,500) 
at  the  bonds  Is  to  be  used  only  for  betterments,  development,  extension  and 
oqulpment.  All  ol  the  $3,500,000  Series  A  and  all  except  $1,250,000  of  the 
$26,500,000  Series  B  debentures  had  been  exchanged  to  July  1911  for 
new  4s,  Series  A  receiving,  per  $1,000.  $795  In  new  4s,  $580  In  pref.  stock 
and  $580  In  com.,  and  each  $1,000  "B"  bond  $720  In  new  4s.  $320  In  pref. 
stock  and  $520  la  com.  V.  83.  p.  1591;  V.  84.  p.  52.  222,  1115;  V.  85.  p. 
285.  1271;  V.  86.  p.  1665. 

Abstracts  of  tae  mortgages  of  1889  were  In  V.  48.  p.  270-273. 

Interest—  '86.  '87-  98.  '00'04.  '05.    06.  '07.  '08      09.    10.     1811. 

"A"bonds(%) 1         0         6  y'ly.      0       0       6       3       6      6  6 

•"B"  bonds  (%) 00  0  001124  3 

Detroit  «fc  Chicago  Exten.  mtge.  ($3,500,000);  abstract,  V.  54.  p.  1048. 

Des  Moines  Division  bonds  of  1899.  see  V.  68.  p.  574:  V.  69.  p.  1248. 

A  sinking  fuad  now  retires  $150,000  equipment  5s  of  1901  annually- 
after  1916  S200.000  yearly.      V.  72.  p.  185,  582.  822;  V.  73.  p.  567. 

Col.  4  St.  L.  RR..  V.  73.  p.  338.  786.  1012:  V.  74.  p.  1040;  V.  75.  p.  686 

The  $10,000,000  terminal  gold  bonds  of  1904  are  Issuable  to  acquire 
from  time  to  time  additional  terminals  at  St.  Louis  and  Kansas  City,  Mo.. 
Chicago  and  Qulncy.  Ill  .  Toledo.  O.,  Detroit.  Mich..  4o.  V.  76,  p.  436.. 
763.  1032:  V.  81.  p     1437;  V.  82.  p.  570;  V.  83     p     1236;  V.  84.  p.  987. 

The  $5,000,000  4H%  notes  dated  May  1  1805.  extended  to  May  1  1812. 
are  secured  by  pledge  of  $5. 000. 000  Wabash  ref.  4s.  $5,000,000  notes  of 
Wabash-Plttsburgh  Term.  Ry.  (secured  by  Pitts.  RR.  Term.  4  Coal  stock 
and  bonds)  and  other  collateral.      Sec  list,  V.  90,  p.  915. 

Loan  to  retire  $8,000,000  Wheeling  A  Lake  Erie  notes  which  matured 
Vug.  1  mos  w,isi  extended  for  18  mouths  from  Feb.  1  1911.  the  amount  due 
'.o  bankers  ob  account,  thereof  Junit  SO  1911  Itelug  S9.807.95H.  V.  9;,  p. 
^44  |8C4 


EARNINGS. — 2    mos.,/1911 Gross.  $5,148,082;    net.  $1,410,034 

July  1  to  Aug.  31.         (1910 Gross.     5.101.407;    net.      1.571,606 

REPORT. — Annual  meeting  at  St.  Louis  second  Tuesday  la  September- 
Report  for  1910-11   in  V.  93,  p.  866.  938. 

Year  ending  June  30 —  1911.  1910.  1900. 

Average   mileage 2.515  2.515  2,515 

Gross  earnings $29,884,037   $28,886,056   $25,868,033 


Net  earnings 

From  rent  of  tracks, 


4c 


7.517,854 
819,532 

Total  net  Income $8,337,386 

Taxes $920,872 

Track,  bridge  rent,  additions.  4c...     2.964.030 
Interest  on  bonds *3. 850, 905 

Dividend  on  "A"  debentures (6%)210,000 


8.349.833 
874.172 

$9,224,005 

$851,324 

2.884.774 

•3.672.189 

(6)210.000 


Dividend  on  "B"  debentures (3%)795.000  (4)1.060.000 


7.110,846 
1.137,443 

$8,248,294 
$809,637 
2.566.304 
•4,291,612 
(6)210,000 
(2)530,000 

Balance... def.S403.421  sur.$545.719  dcf.$  159.259 

•  "Interest  on  bonds"  includes  full  Interest  on  the  outstanding  "first  and 
extension"  bonds,  less  Interest  reverting  to  company  as  owner  of  major 
portion  of  debenture  bonds.     See  V.  91,  p.  1020. 

OFFICERS. — Chairman.  E.  T.  Jeflery:  Pres..  Frederic  A.  Delano: 
Gen.  Mgr..  Henry  Miller;  Treas..  F.  L.  O'Leary:  Sec..  J.  C.  Otteson. 

Directors — Thomas  H.  Hubbard,  E.  T.  Jeffery.  R.  M.  Gallaway.  Edgar 
T.  Welles,  George  J.  Gould.  S.  C.  Reynolds.  Howard  Gould.  J.  J.  Slocum. 
E.  B.  Pryor,  Jay  Gould.  R.  C.  Clowry.  W.  H.  Blodgett  and  F.  A  Delano. 
Office.  165  B'way.  N.  Y.— (V.  93.  p.  47.  470.  793.  866.  938.  1022.) 

WADLEY  SOUTHERN  RY.— Collins.  Ga..  to  Rockledge.  90  mllea. 
Allied  with  the  Central  of  Georgia  Ry..  which  owns  all  the  $800,000  bonds, 
deposited  under  Its  short-term  notes  V.  83.  p.  437:  V.  85.  p.  605.  Stock. 
$600,000:  par,  $100.  For  year  ending  June  30  1811.  gross.  $106. ?66:  net. 
Income  (lncl. $408  "other"),  def.  $92;  taxes  and  rentals.  $49. Si 5;  bal-.def.. 
$49,907.     Pres..  W.  P.  Wlnburn.  Savannah. —  (V.  83.  p.  975.) 

WARREN  RR.,  N.  J.— New  Hampton  Jet.  to  Dela.  Bridge.  N.  J..  18.8 
m.  Leased  In  perpetuity  to  Dela.  L.  4  W.  at  7%  on  stock  and  Interest 
on  bonds      See  form  of  guaranty.  V.  72.  p.  628.— (V.  80.  p.  998.) 

WASHINGTON  CENTRAL  RY.— (See  Afaps  Northern  Pacific.)— Owns 
road,  Cheney  to  Coulee  City.  Wash.,  108  miles;  branch  from  Coulee  City 
to  Adrian.  21  miles:  total,  130  miles.  Reorganization  In  Jan.  1888. 
Leased  In  1898  to  Northern  Pacific  for  999  years  at  rental  sufficient  to  pay 
Interest  on  50-year  gold  4s.  to  be  Issued  at  $15,000  per  mile.  (See  V.  66. 
p.  953.)      Nor.  Pac.  owns  entire  $1,000,000  stock. — (V.  67.  p.  691.) 

WASHINGTON  COUNTY  RY.— See  Maine  Central  RR. 

WASHINGTON  &  FRANKLIN  R Y.— Hagerstown.  Md..  to  Qulnsonla. 
Pa..  14.37  miles:  was  built  In  1898  and  extended  from  Qulnsonla  to  Zum- 
bro,  5  m.  Leased  to  Western  Md.  for  Int.  on  bonds  and  5%  on  $150,000 
stock.     Reading  Tr.  Co.  Is  mtge.  trustee. — V.  73,  p.  392. 

WASHINGTON  &  VANDEMERE  RY.— See  page  177. 

WASHINGTON  TERMINAL  CO.— Owns  union  station  at  Massachusetts 
Ave..  Washington,  D.  C.  with  terminal  and  approaches:  opened  Oct.  27 
1907.  V.  85.  p.  1144.  The  Phlla.  Bait.  4  Wash.  (Penn.  RR.  system)  and 
the  Bait.  4  Ohio  own  the  outstanding  $4,122,000  stock  (auth.  amount 
$5,000,000)  and  guarantee  the  bonds,  of  which  $10,000,000  bearing  3  H% 
Int.  was  sold  In  April  1905.  $311,000  4s  Feb.  1909  and  the  remaining  $1,- 
689.000  (4s)  in  July  1909.  V.  80.  p.  1973:  V.  76.  p.  812.  594;  V.  77.  p. 
252;  V.  80.  p.  652.  1176.  1364:  V.  85.  p.  42;  V.  89.  p.  44.  Form  of  guaranty. 
V.  84.  p.  1368.  Other  tenants.  Southern  Ry..  Wash.  South  Ry.  and  Ches. 
4  Ohio  Ry.— (V    89,  p.  44.   1543.) 

WEATHERFORD  MINERAL  WELLS  &  N.  W.  RY.— See  page  177. 

WEST  JERSEY  &  SEA  SHORE  RR.— (.See  Afap  Pennsylvania  RR.)  — 
Owns  all  the  lines  on  the  Pennsylvania  system  In  Southern  New  Jersey, 
Including  Camden,  opp.  Philadelphia,  to  Atlantic  City  (59  miles).  Camden 
to  Cape  May,  82  miles.  4c.  total.  321  miles.  V.  62,  p  366.871.  Of  this. 
Camden  to  Atlantic  City,  with  branch,  total  about  75  miles.  Is  equipped 
electrically.  Has  traffic  agreement  with  Atlantic  City  4  Shore  (electric) 
UK.  and  option  t:»  purchase  control  May  1  1913  ta  May  1  1918.  V.  85. 
p.   162:  V.  86.  p.   1220. 

STOCK.— Penn     RR.    held  Jan.    1    1911    $4,969.0*0. 

DIVIDENDS. — Common  Sept.  1896  to  March  1903.  lncl..  5%  yearly; 
then  to '07.  lncl..  6%  y'ly; '08.  4%:  '09.  4  k%:    10  and    11.  5%(A.-0.) 

BONDS.— First  consol.  mtge.  Is  for  $7,000,000.  of  which  $90,006 
reserved  for  prior  lien  bonds  when  due.  $750,000  4s  having  been  sold  Oct. 
1909  to  redeem  the  $750,000  West  ferae)  6s  due  Nov.  1  1909  and  $999,006 
to  retire  the  Camden  4  Atlantic  bonds  due  July  1  1911.  V.  62.  p.  1176; 
V.  84.  p.   160;  V.  89.  p.  995;  V.  92.  p.   1702. 

EARNINGS. — 8    mos. .11911 Gross,  $4,313,322;    act.  $1,065,546 

Jan.  1  to  Aug.  31.        /1910. Gross,     4.138.761;    nte.        993,986 

REPORT. —  Report  for  1910  was  In  V.  92.  p.  873.  showing:  Gross.  $5.- 
881,673:  net,  $1,101,218:  other  Income.  $65,681 ;  charges.  $434,062:  dlvs.  at 
4%  on  common  (and  6%  on  special  guar.)  call  for  $488,320:  extraord.  exp., 
$143,183;  prln.  equip,  trusts,  $1,325;  bal..  $100,000.  transferred  to  reserve 
for  additions  and   betterments. — (V.  82.  p.  873.  882.   1702.) 

WEST  SHORE  RR. — (See  Maps  N.  Y.  Central  A  Hudson  River.) — Wee- 
hawken.  N.  J.,  opposite  N.  Y.  City,  to  Buffalo.  N.  Y..  with  branches. 
436  miles;  Syr.  Ont.  4  N.  Y.  RR.  (owned).  Syracuse  to  Earlvllle,  43  m. 
Between  Utlca  and  Syracuse  Is  being  equipped  electrically.   V.  82.  p.  857 

LEASE. — Leased  In  1885  for  475  years  to  the  New  York  Central  A 
Hudson  River  and  all  earnings,  4c.  included  In  that  company's  report. 
The  $10,000,000  of  stock  is  owned  by  the  New  York  Central  Company 

BONDS.— The  bonds  cover  478  miles  of  road,  and  also  the  terminals 
at  Weehawken.  Abstract  of  mtge.  In  V.  42,  p.  176.  Netee  payable  to 
N.  Y.  Cent.  4  II.  R.  RR.  Dec.  31  1810.  $8.708,408.— (V.  82.  p.  65TJ 
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IFor  abbreviations.  Ac.  tee  notes  on  first  pace] 


Miles 
Road 


Weslern  Maryland  — 

Pref  stock  1%  11011  cum  {10.000.000  red  conv  text. 

1st  mtg  $30. 000, "00  g Ba.xc'Ar 

Equip  cerui  due  27  M  s  a  rod  102  H  (V.  88.  p.  55).. 
Coal  A  Iron  Ky  1st  M  g  aasum(V  71.  p  1166)  Mc.Ba 
Potomac  Val  1st  M  $2,000,000  g  axsu m.  .McBa.c*  A r 
Lfne*  I. rased  ix)  nnd  Controlled  by  Ownership  of  all 
xy  Halt  A  Cumb  Val  Ry  1st  mtg  Interest  rental.. 
xy  Halt  A  Cumb  Val  \Ui  1st  mtL'<'  Interest  rental 
x  BaltACum  Val  lilt  Ext  stk  gu  ($270,000  car  7%) 

Pint  mortgage  Interest  rental Ba 

xz  Bait  A  Harrlsburg  Ry  mortgage  told   -MeBa.cV 
xy  Ualt  A  Harrlslmrg  Rv  W  Bxt  {Old  guar   MeBa.c'l 

Western  NY*  Pcnn— 1st  M  ($10,000,000)   g.-Ba.c* 

General    mortgage    $10,000,000    (told Un.C 

Income   bonds   $10,000,000   gold   non-cum.  .FP.c* 

Weitern  Pacific— 1st  M  $50,000,000  g  red  105  Eq.c'Ar 
Second  mtge  $25,000,000  gold  s  f  redeem  par Ce 

Western    Pennsylvania — See   Pennsylvania    RR. 

Wheeling  &  Lake  Erie — Receiver's  certificates 

Receiver's  certificates  extended  In   1911 

do  do  extended  In  1911 

do  do  extended  In  1911 

do  do  $188.500 

First  mortgage  Lake  Erie  Dlv  gold Ba.c* 

First  M  Wheeling  Dlv  $  A  £  (2d  on  187  m)  g.-Ce.c* 
Extension  an •.  lmprov't  M  ($1,900,000)  gold_.Ce.c* 

First  consol  mortgage  gold  $15,000.000 Ba.c* 

General   mortgage  $35,000,000  gold. Ce.c'Ar 

Notes  gold  secured  by  $12,000,000  4s N 

Car  trusts  June  30  1911  payable  seml-ann 

Equipment  bonds  $2,500,000  golds!  (see  text)..Ba 
Equipment  trust  notes  cold 

Wheeling  Term— 1st  M  $2,000,000  es  f  guar  p  A  l.cAr 

White  &  Black  River  Valley— 1st  M  g  lnt  £rii»r..F.c' 


(text) 

"~4tt 

31 

(y)  or 

3 

5 

"27 

60 

15 

600 

600 

"927 


187 

50 

260 

451 


Date 
Bonds 


Par 
Value 


Amount 
Outstanding 


1902  . 
1909 
1900 
1891 
\l(i)ort  ty 
1879 
1870 


1881 
1886 
1888 
1887 
1895 
1895 
1903 
1908 

1908 
1908 
1909 
1909 
1910 
1886 
1888 
1889 
1899 
1905 
1905 


1902 
1904 
1900 
1900 


$10 

$1,000     46 
1  .000 
1.000       1 
1.000       1 

(z)  or  S  lock 

100  Ac 
50 

1.000 

1.000 

1.000 

1,000 

1.000 

1.000 
100   Ac 

1.000 


Rate 

% 


When 
Payable 


Last  Dividend 
and  Maturity 


Places  When  Interest  and 
Dividends  are  Payable 


1,000 
1.000 
1,000 
1.000 
1.000 


1.000 
1,000 
1.000 
1,000 


000.000 
632.000 
405,000 
000.000 
800,000 

-    S,-(     |f 

48.500 
72.800 
390.600 
230,000 
690,000 
240,000 
,990,000 
,000.000 
.000,000 
.925,000 
.000.000 


107.350 

234,000 
1,859,000 
1,622.000 

188.500 
2.000,000 

894.000 

409,000 

11.697,000 

See  text 

8.000.000 

43.000 

1.673.000 

303,000 
1,566,000 

600,000 


4  In  1911 
4  g 
S 

5g 
3g 

ate  meat 
o 

6 

5A7 

6 

5g 
5g 
0g 
4  g 
5 

5g 
If 


Q—  J 
A  A  O 
J  A  J 
F  A  A 
J  A  J 
of  each  c 
J       A      J 

A 

A 

& 

A 

A 

A 

Nov  1 

MAS 

J       A      J 


Oct  20  '11.   1%  Office.  120  B'way.  N  Y 

Oct    1  1952  Banker)    Tr    Co,    N    Y 
Jan  '12-Jan   '19  do  do 

Aug  1  1920  Merc  Tr  A  Dep  Co.  Bait 
Jan    1  1941  do  do 

ompany. 

July  1  1929  Merc   TrADcp    Co.    Bait 
July  1  1929  do  do 

July  1  1911  do  do 

July  1  1931  do  do 

Nov  1  1936  do  do 

May  1  1938  do  do 

Jan    11937  New  York  Trust  Co.  N  Y 
Apr   1  1943  do  do 

Apr   1  1943  Fidel  Trust — When  earn 

Sep  1  1933  New  York  A  San  Fran 

July  1  1952  New  York 


0 May  1  1912 

| May  1  1912 

0         I May  1  1912 

0  May  1  1912 

0  Jan  1  1912 

5  g  A     A     O  Oct    1  1926 

5  g  J      A      J  July  1  1928 

5  g  F     A     A  Feb   1  1930 

4  g  M     A      S  Sep  1  1949 

4  g  F      A      A  Aug  1  1955 

5  g  F     A     A  Aug  1  1908 

5         | To  Nov  1914 

5  g  J      A     J  Jan    1  1922 

4H  g  Various     To  Dec  1914 

4  g  FA      A  Aug  1  1940 

5g  J      A      J  June  30  1980 


Bankers  Trust  Ce.  N  Y 
Central  Trust  Co.  N  Y 

do  do 

Bankers  Trust  Co,  N  T 

See  text 

Varloua 

July '11  coup  paid  wh  due 

Various 

Office,  Pittsburgh 

First  National  Bank,  N  Y 


WEST  VIRGINIA  &  PITTSBURGH  RR  —  (See  Map  Bait.  &.  Ohio.)  — 
Clarksburg,  W.  Va.,  to  Rlchwood.  W.  Va.,  120  miles,  with  branch,  6  miles. 
also  from  Weston,  via  Buckhannon  to  Pickens,  50  miles;  total,  176  miles. 
Leased  to  Baltimore  A  Ohio  for  999  years  from  Sept.  1  1899,  per  plan  In 
V.  67,  p.  1310,  for  4%  on  the  mtge.,  all  except  $10,000  bonds  being  stamped 
with  agreement  reducing  the  Interest  from  5  to  4  % ;  option  to  retire  bonds  at 
par  expired  Sept.  1  1904.  V.  69,  p.  439,  646.  Com.,  $2,500,000,  and  pref., 
$900,000,  all  deposited  by  B.  A  O.  under  its  own  Pitts.  L.  E.  A  W.  Va. 
System  mtge.  Mtge.  covers  road  and  equip,  and  134.842  acres  of  timber 
coal  and  mineral  lands  In  West  Virginia. — (V.  71,  p.  810.) 

WESTERN  (THE)  RY.  OF  ALABAMA.— Selma  to  West  Point.  132  m 
Georgia  RR.  and  Cent,  of  Georgia    each  own  half  the  $3,000,000  stock. 

DIVIDS.—       J,94-,96.  '97.  '98.  '99.  '00.  '01.  '02-'06.  '07-'10.       1911. 
Per  cent 1  2  y'ly      3       0       5       4       2      4  y'ly     5  y'ly  5 

For  year  ending  June  30  1910,  gross,  $1,167,403;    net,  $325,559;    other 
Income,  $26,975;  charges,  Ac,  $131,053;  divs.,  $150,000. —  (V.  82,  p.  336.) 

WESTERN  MARYLAND  RY.— (See  Map.)— 


Lines  Leased — (150.8  m.)        Miles. 

Bait.  A  Cumb.  Val.  (3  cos.) '34.1 

Bait.  A  Harrlsburg  (3  cos.) '97.6 

Washington  A  Franklin '19.1 

Trackage  In  Baltimore 2.7 

(•  See  this  Co.) 


Lines  Owned — (389.51  m.)      Miles. 
Maryland  division,  Balto.,  via 

Hagerstown   A  Wmsport.  to 

Cumberland,  Md 171.0 

West  Va.  dlv.,  Maryland  to  Bel- 

ington  and  Durbln,  W.  Va., 

with  branches 218.5 

Total  July  1  1910  (also  44.51  m.  2d  A  220.92  m.  side,  Ac,  track)..  543.0 

Through  West  Va.  Cent.  A  Pitts.,  acquired  135,000  acres  of  bituminous 
coal  lands.  23  mining  plants,  823  coke  ovens,   Ac 

In  1907  acquired  stock  of  George's  Creek  A  Cumberland,  Cumberland  to 
New  Detmold,  Md.,  21  miles,  with  4  branches;  total,  33  miles  (V.  88,  p. 
1003;  V.  90,  p.  772.) 

The  87-mile  connecting  line  (of  which  18  %  under  charter  of  Georges  Creek 
A  Cumberland  and  68  yi  under  that  of  Connellsville  A  State  Line  RR.)  with 
the  Pitts.  A  Lake  Erie,  with  which  a  99-year  traffic  agreement  was  made 
from  a  point  2  miles  west  of  Cumberland,  Md.,  to  Connellsville,  Pa.,  will  be 
completed  by  NvT.  1911.  V.  90,  p.  238,  850,  1297,  1364;  V.  92,  p.  120,  324. 
V.  92.  p.  1702. 

ORGANIZATION. — Incorporated  Dec.  1  1909  as  successor  per  plan 
V.  89,  p.  287,  to  the  Western  Maryland  Railroad,  foreclosed  Nov.  19  1909 
subject  to  first  mortgage  of  1902.      V.  89,  p.  1484,  1142,  1349. 

The  holders  of  the  $10,000,000  old  gen.  lien  bonds  received  par  for  princi- 
pal la  the  new  pref.  stock  and  $8.36  In  new  com.  stock  for  overdue  coupons. 

STOCK — Pref.  stock,  non-cum.  4%,  $10,000,000,  all  outstanding.  Is 
pref.  both  as  to  dividends  and  In  liquidation  and  convertible  at  option  of 
holder  Into  com.  stock  at  par  and  re-lssuable  as  such  without  Increasing  the 
aggregate  amount  of  stock  and  redeemable  at  company's  option  at  par. 
Com.  stock  auth.,  $50,000,000;  outstanding,  $49,429,230,  lncl.  $25,469,670 
which  was  underwritten  and  offered  to  stockholders  pro  rata  at  50,  payable 
10%  each  April  5  and  Oct.  1  1910.  April  1  and  Oct.  1  1911  and  April  1  1912, 
•r  optionally  In  full  at  any  time,  the  proceeds  of  the  stock  to  be  used  to  con- 
struct the  87-mlIe  road  from  a  point  2  miles  west  of  Cumberland,  Md.,  to 
Connellsville.  Pa.      V.  90.  p.  850.  628.  448;  V.  91.  p.  338. 

DIVIDENDS.— 1st  quar.  dlv.  on  pref.,  1%,  paid  Apr.  20  1910;  July.  1%: 
Oct..  1%;    1911,  4%  (Q.-J.). 

BONDS. — The  1st  M.  Is  a  direct  1st  lien  on  329  miles,  a  direct  2nd 
lien  on  61  m.  add'l,  and  also  covers  practically  all  the  stock  of  proprietary 
and  leased  cos.  owulng  131  miles  of  road,  subject  to  $1,281,500  under- 
lying bonds,  making  a  total  of  522  miles  covered;  also  covers  coal  and  coke 
properties.  V.  75.  p.  550.  850;  V.  79,  p.  1024;  see  V.  79,  p.  2692.  and 
V.  81.  p.  266;  V.  80.  p.  473.  1914;  V.  81,  p.  014;  V.  83.  p.  273;  V.  89. 
p.  606;  V.  92,  p.  120,   1487,   1507. 

RAILRO  \l)   E  VRNINGS. — J  191 1 Gross,  $1,225,780;    net,  $433  474 

2  mos.,  July  1  to  Aug.  81.      11910 Cross,     1,337,698;    net,     528,391 

REPORT.  —  Report  for  6  mos.  ending  June  30  1910  In  V.  91,  p.  1707. 

—  Year  ending  June  30— 

1011.  1910. 

Gross    earnings.. ..$7,200,133     $7,081,057 

Net  (after  taxes) __   2.521,282       2, 761.201 

Dividends  received 568,431  028,815 

Other   Income 


-6  Mos.  end.  June  30- 

1910. 
$3,644,088 

1,510,2  11 

202,310 

34,384 


Total   net  Income 53,089,716 

Interest  on  bonds. 1 

Rentals  Leased  lines   ...    $2,329,380 

Other  Interest 

Other  deductions 

Preferred  stock  dividend   mmoo.ooo 

Additions    A    betterments        140,922 

Balance,  sur.  or  del     Bur. $219, 414  sur.S660.to.">  sur.S  ic,7.:);).s  def.xi05.663 
Pres.,AJe  Robertson. — (V.  92,  p.  1702;  V.  93,  p.  47.  287.  1100.) 

WESTERN  NEW  YORK  &  PENNSYLVANIA  RY— (See  Map  Pennsyl- 
vania RR.) — Owns  Buffalo  to  Emporium.  Pa..  118  miles;  Buffalo  to  Oil 
City,  Pa..  136  miles;  Oil  City  to  Olean,  110  miles;  Stoneboro  to  Mahonlng- 
town,  37  miles:  branches,  Including  proprietary  lines,  108  miles:  total  owned, 
S97  miles:  trackage,  53  miles:  total,  6  50  miles. 

ORGANIZATION. — Reorganization  Mch.  18  1895  (per  plan  In  "Sup- 
plement" of  Jan.  1895)  of  the  Railroad,  foreclosed  Feb.  5  1895. 

In  1900  the  Penn.  RR.  purchased  $19,402,686  of  the  $20,000,000  stock  at 
$9  per  share  (par  $50),  $9,165,000  Inc.  bonds  at  $300  per  bond,  and  leases 
the  road  for  20  years  from  Aug.  1  1903,  subject  to  termination  on  60  days' 
notice.     V.  75.  p.  1255. 

BONDS. — Abstract  of  1st  M.  In  V.  47,  p.  109.  Deo.  31  1910,  $395,000 
Income  bonds  were  In  the  treasury.  Mortgages  and  ground  rents,  $562,428. 
equlpt.  trusts  Dec.  31  1910.  $543,779. 


ANNUAL  REPORT.— Report  for  1910  was  In  V.  92.  p.  1431. 


Years  ending  Dec.  31 
Gross  earnings 

Net  earnings  after  taxes 

Interest  on  first  mortgage 

Int.  on  gen.  mtge.  (see  above)  . 
Other  int.  A  hire  of  equipment 
Rents  and  extraordinary 


1910. 
$8,458,269 
$572,606 
499,500 
400,000 
788,386 
596.864 


1909. 

$7,794,613 

$1,005,908 

499.500 

400,000 

710.046 

92.399 


1908. 
$7,240,235 
$310,129 
499.500 
400.090 
680.312 
243.996 


Balance,  deficit $1,712,144         $696,037     $1,513,679 

—  (V. 90, p. 1103. 1483;  V. 92. p. 957,  1376,1431;  V.  93,  p.  732,  1022,  1106.) 

WESTERN  PACIFIC  RY.— (See  Man  Denver  A  Rio  Grande.)—  Salt  Lake 
City.  Utah,  to  Oakland  (San  Francisco),  with  branches.  927  miles:  operation 
for  (some)  freight  begun  In  Dec.  1909.  Through  passenger  business  was 
begun  Aug.  22  1910.  V.  91,  p.  216,  590.  523.  The  Denv.  A  Rio  Gr.  owns 
two-thirds  of  stock  and  agrees  to  meet  any  deficiency  In  earnings  to  provide 
Interest  on  bonds.      V.  80.  p.   1730;  V.  91,  p.  590. 

Stock  authorized,  $75,000,000;  par  of  shares,  $100;  V.  81.  p.  728.  Bonds, 
$49,925,000,  have  been  sold;  see  table  above;  sink.  fund.  $50,000  yearly, 
beginning  Sept.  1910.  V.  78.  p.  1168:  V.  80,  p.  1480:  V.  81.  p.  32:  V.  86. 
p.  1287;  V.  87,  p.  40,  286;  V.  88.  p.  102,  565.  1063.  1130.  The  $25,000,000 
2d  mtge.  bonds,  which  were  purchased  by  Den.  A  Rio  Grande  to  complete 
the  road,  are  deposited  under  Its  "first  and  refunding"  mtge.  V.  86.  p. 
1227;  V.  87,  p.  741;  V.  90,  p.  848.  Road  was  placed  upon  full  operating 
basis  July  1  1911,  construction  having  been  closed  June  30  1911.  For 
2  mos.  ending  Aug.  31  1911,  gross,  $922,165:  net  after  taxes,  $268,425; 
V.  93,  p.  732.  Pros..  E.  T.  Jefferv;  V.-P..  C.  H.  Schlacks. — (V.  99.  p.  772. 
V.  91,  p.  216,  590,  1513;    V.  92,  p.  1637;   V.  93.  p.  529.  732.) 

WHEELING  &  LAKE  ERIE  RR.— (See  Map  of  Wabash  RR.)—  Includes: 
Lines  owned —  Miles.  Miles. 

Toledo,  O.,  to  Martin's  Ferry 212  Cleveland    Belt 6 

Cleveland  to  Zanesvllle,  O 144  Various  branches  owned 71 

Canton  to  Sherrodsvllle 45   Branch  oper.,  perp.  lease 21 

Toledo  Belt  Line 5[  

Total  July  30  1910. 508 

HISTORY.— Organized  In  1899,  per  plan  In  V.  66.  p.  1142;  V.  68.  p.  830. 

STOCK. — Common,  $20,000,000;  1st  pref.,  4%  non-cum..  $4,986,900: 
2d  pref.,  4%  non-cum.,  $11,993,500.  Par.  $100.  Wabash-Plttsburgh 
Terminal  Ry.  owns  $11,870,000  common,  $6,423,800  2d  pref.  and  $847,500 
1st  pref.  stock.     V.  78.  p.  2386.  2444. 

Owns  majority  of  stock  of  the  Pitts.  Wheeling  A  Lake  Erie  Coal  Co.. 
leased  in  1901  to  Apr.  1  1915  to  other  parties.  V.  88.  p.  749.  104:  V.  89, 
p.  995.  Controls  Sugar  Creek  A  Northern  (cut-off).  Bolivar  to  Orrvllle. 
22  miles.      V.  89,  p.  227. 

The  Pittsburgh  Lisbon  A  Western,  New  Galilee,  Pa.,  to  Lisbon.  O..  and 
Salem  to  Washingtonvllle,  O.,  7  miles.  Is  owned,  but  operated  separately. 
It  has  outstanding  $150,000  5%  bonds  due  July  1  1926,  red.  at  105,  and 
$838,000  1st  50-yr.  4s  due  Dec  1  1952.  Bowling  Green  Tr.  Co..  N.  Y.,  trust. 

RECEIVERSHIP. — On  June  8  1908  B.  A.  Worthlngton  was  appointed 
receiver.  V.  86,  p.  1469.  On  Aug.  7  1908  $364,000  2-year  6%  receiver's 
certificates  were  authorized,  and  In  Sept.  $233,940  to  pay  the  Sept.  1908 
coupons  on  the  first  consols  and  In  Mch.  1909  $373,000  6%  certfs.  to  pay 
the  $233,940  coupons  on  the  first  consols  and  $139,970  for  taxes.  V.  87. 
p.  416.  616;  V.  88.  p.  626.  On  April  17  1909  $1,429,000  2-year  6%  receiv- 
ers' certfs.  were  auth.  for  IniDrovements.  V.  88,  p.  75<»,  1063;  V.  89.  p. 
1544.  On  Nov.  17  1908  $1,859,000  of  6%  receivers'  certfs.  were  authorized 
redeemable  at  any  time  after  one  year.  V.  87.  p.  1359.  In  July  1910  per- 
mission was  given  to  issue  $188,500  certificate  sto  complete  the  shops 
at  Brewster,  O.  All  certificates  will  mature  or  have  been  extended  to 
May  1  1912.  V.  91,  p.  216.  In  Sept.  1908  foreclosure  was  begun  under 
gen.  mtge.     V.  90.  p.  1536. 

In  June  '08  Brown  Bros.  A  Co.  and  Maltland.  Coppell  A  Co.  requested 
1st  consol.  M.  bondholders  to  communicate  with  them.     V.  86,  p.  1591. 

Committee  for  Equipment  Bonds  Due  1922. — F  J.  Llsman,  Chairman: 
Wm.  G.  Edlnburg.  Sec;  Columbia  Tr.  Co..  N.  Y..  depos.;V.  87,  p.  168. 

BONDS.— Mtge.  of  1899.  see  application  to  list.  V.  71.  p.  34,  542;  V.  72. 
p.  534.  628;  V.  74.  p.  1040;  V.  77.  p.  2392. 

Equipment  bonds  of  1902  may  be  purchased  at  not  exceeding  105  and  In- 
terest or  drawn  by  lot  at  108  and  Interest  (or  the  sinking  fund  may  be  applied 
to  the  purchase  of  additional  equipment)  to  the  following  amounts:  $100,000 
yearly  to  Jan.  1  1909.  then  $100,009.  $125,000.  $150,090  and  $175,000 
yearly  for  each  successive  period  of  4  years.      V.  74,  p.  578. 

The  stockholders  In  1905  authorized  $35,000,000  4%  bonds,  of  which 
$12,000,000  were  pledged  to  secure  $8,000,000  notes  sold  for  double  track 
and  other  Improvements  and  equipment.  The  notes  not  being  met  at  ma- 
turity, on  Aug.  1  1908,  tlie  Wabash  RR.  secured  a  loan  to  pay  the  same. 
V.  81,  p.  669,  778;  V.  83,  p.  12$7;  V.  87,  p.  286,  348;  V.  92.  p.  264,  324. 

LATEST    EARNINGS.—  (1911 Gross,  $1,380,793;    net,  $528,811 

2  mos.,  July  1   to  Aug.  31.\1910 Gross.     1,327.967;   net.    493,370 

REPORT. — For  year  ending  June  30  1911  In  V.  93.  p.  663.  In  1910-11. 
of  revenue  freight,  products  of  mines  furnished  66.61%  (bituminous  coal. 
45.43%). 

Fiscal  Cross        Net  (Over         Other       Mtg.  Bond      Other         Balance, 

Year —  Earnings.  Taxes).  Income.  Interest.  Deduc.  Sur.  or  Def. 
1910-11. $6.800, 707  $1,808,433  dr. $31,317  $633,030  $496,125  def. 647, 961 
1909-10     6.950,437      1.912,878  32.297        633,030      773,694   sur. 537. 451 

1908-09.    b, 633, 645      1.172,591     dr. 25, 685       321.110      798.364  sur.   27,432 

Interest  on  bonds  in  1910-11  and  1909-10  Includes  Int.  on  consol.  M.  bonds 
for  entire  year,  against  4  mos.  only  In  1908-09,  lnt  for  remaining  8  mos.  In 
latter  veaf  having  been  paid  from  proceeds  of  receiver's  ctfs.  "Other  de- 
ductions" in  1910-11  include,  in  addition  to  Int.  on  equipment  obligations. 
Int.  and  discount,  and  rents  for  road  and  equipment,  the  following:  Int.  on 
receiver's  ctfs.,  $250,112,  and  discount  on  receiver's  ctfs..  52,828. 


Oct.,  1911.J 


RAILWAY  STOCKS  AND  BONDS. 


139 


RAILROAD  COMPANIES 
[For  abbreviations,  &c,  see  notes  on  first  page] 


White  Pass  &   Yukon — Stock    £1,700,000-- 

Cons  1st  M  deb  stk  red  after  1920 

Mortgage  debentures  (navigation  bonds)  redeem  105 

Wichita  Falls  &  Northw — First  M  g  red  105_FC.xc&r 

Pan  Handle  Dlv  1st  lien  collat  tr  M  gold  s  1..FC.C 

1st  if  notes  redeemable  103_.  ...       .. 

1st    &   ref   M    $10,000,000   gold   red    105.-Usm.c 
Wichita  Fails  &  So— 1st  M  $780,000  g  gu  p&l  sf.FC.c' 
Wichita  Union  Terminal  Ry — 1st  M  g  guar  red  108  H 

Wilkes-Barre  &  Scranton — Stock  5%  rental 

First  mortgage  gold  guar  p  &  1  by  L  C  &  N  Co 

Williams  Valley — First  rutge  $120,000  authorized 

williamsDort  &  Nor  Br — First  mtge  $750,000  g.FP.c* 
Wiliiamsville  Greenville  &  St  Louis — IstM  S8,125,000g 
Wilmington  Columbia  &  Augusta — See  Atlantic  Coast 
Willmar  &  Sioux  Falls — See  Great  Northern 
Wilmington  &  Northern — 1st  M  call  in  1907  int  guar.r 
General  mtge  $1 ,000,000  gold  p  &  I  guar(end)  .PeP.r 

Debenture  bond 

Wilmington  &  Weldon — See  Atlantic  Coast  Line" RR 
Winona  Bridge — First  mtge  gold  s  f  redeem  at  110   _F 
Wrnston-Salem  Southbound — 1st  M  g  gu..Usxc*  <Scr* 
Wisconsin  Cent  Ry — Pref  stk  4%  n-c  $12,500,000  auth 

First  general  mortgage .     .      ..Us.c* 

Marsh  &  S  E  Div  first  mtge  gold  subj  to  call  105. Us 
Sup  &  Dul  Div  &  Term  M  $7,500,000  g  (text) .  Us.c* 

Chicago  Wise  &  Minn  first  mtge  gold  assumed c* 

Milwaukee  &  Lake  Win  first  mtge  gold  assumed,   c* 
First  and  ref  M  gold  $60,000,000  auth.Emxc'&x 

Equipment  trusts  gold  due  $60,000  yearly Mp 

Car  trusts  various  dates  July  1910 

Wisconsin  &  Michigan — First  mtge  gold  $951,000.Mp 

General  mortgage  gold  (see  text) 

Wise  Minn  &  Pacific— First  mtge  (see  text)  g Ba.c* 

Wisconsin  &  Northern— First  M  $10,000,000  g.Us.c* 
Worcester  Nashua  &  Rochester — See  Boston  &  Maine 
Wriehtsv  &  Tennille — 1st  M  s  f  g  red  102  M  beg  '12.c* 
Yosemite  Short  Line  Ry — See  Sierra  Ry  of  California 
Yosemite  Valley — First  mtge  $3,000,000  gold  s  f._.c' 


Miles 
Road 


110 

154 
57 
17 

378 
52 

4~37 

4.37 

11 

47 

Line 

88 
88 


Date 
Bonds 


1.03 


All 

33 
160 
122 

66 


136 
277 

104 
78 


1900 
1901 
1909 
1910 
1910 
1911 
1908 
1911 

1888 
1903 
1901 
1907 
RR. 

1887 
1802 


Par 
Value 


1890 
1910 

1899 
1901 
1906 
1885 
1882 
1909 
1902 


1895 
1905 
1900 
1907 

1907 

1906 


£10 

£10   &c 

£100 

1,000 

1,000 

1,000 

1.000 

1.000 

1,000 

50 

i.000 

500 

1.000 

100    &C 


500 

1.000 


1.000 

1,000   &c 

100 

1,000 

1.000 

1.000 

1,000 

1.000 

$&£ 


1.000 
1.000 
1.000 
1,000 

1.000 

1,000 


Amount 
Outstanding 


Rate 


£1,375,000 

£746,702 

£255,555 

2,300,000 

900,000 

220,000 

3.000,000 

780.000 

See  text 

500,000 

500.000 

120,000 

515,000 

525.000 


354,000 

462,000 

61,500 

384.000 

5,000,000 

11,267.105 

23,797.000 

394,000 

7,500,000 

776,000 

604.000 

2.500,000 

55.000 

1,085,849 

1,305.585 

V  81,  p  1842 

5,811.000 

See  text 

200.000 

3,000.000 


See  text 
5 
6 

5g 
5g 
6 

5g 
5  g 
4H  g 
5 

4H  g 
5 

4H  g 
5  g 


When 
Payable 


5  g 
4  g 
See  text 
4  g 
4  g 
4  z 
6 
6g 

4  K 

5  g 

4  &4H 
5  g 
4  g 
4  g 
5g 

52 

5g 


Dec  31 
M     &     N 
J      &     D 
.T      &      J 
J      &      J 


J       &     D 

Quar 
J      &     J 

M  A  S 

J  &  J 

Quar 

J  &  J 

M  &  N 

M  &  N 

M  &  S 

J  &  J 

A  &  O 

J  &  J 
Various 

J  &  J 

F  &  A 

A  &  O 

J  &  J 


&      J 
&      J 


Last  Dividend 
and  Maturity 


Jan  14  '11  1' 
Dec  31  1930 
Jan  1  1930 
Jan  1  1939 
Jan  1  1925 
Oct  1  1912 
Jan  1  1940 
Jan  1  1938 
1941 

Dec31 1910  5* 
May  1  1938 
Dec   1  1923 
July  1  1931 
July  1  1937 


Dec  1  1927 
Aug  1  1932 
Owned  by  Phlla 

Sept  1  1915 
July  1  1960 
Oct  2  '11  2% 
July  1  1949 
May  1  1951 
May  1  1936 
Men  1  1916 
July  1  1912 
Apr  1  1959 
July  1  1912 
To  July  27  1916 
Jan  1  1945 
Feb  1  1955 
Oct  1  1950 
July  1  1932 

Jan    1  1958 

Jan    1  1936 


Places  Where  Interest  and 
Dividends  are  Payable 


Office  7  Moorgate  St.Lon 

do  do 

Glyn,  M,  C  &  Co,  London 
Eqult  Tr  Co,  N  Y  &  Chlo 
New  York  and  Chicago 
Fidelity  Tr  Co.  Mllw 


Eq  Tr  Co.  N  Y  &  Chicago 


437  Chestnut  St.  Phlla 

do  do 

Tower  City  (Pa)  Nat  Bk 
Fidelity  Trust  Co,  Phlla 
Bankers  Tr  Co.  K  C,  Mo 


Reading  Terminal.  Phlla 

do  do 

&  Reading  Ry 

226  W  Adams  Street  Ohio 
United  States  Tr  C»,  N  Y 


New  York 
Bank  of  Montreal 


See  text 

New  York 

J  P  Morgan  &  Co.  N  Y 

New  York 

Tennille.  Ga 

Mech  Trust  Co.  San  Fran 


OFFICERS. — Chairman  of  Board,  Myron  T.  Herrlck,  Cleveland;  Pres., 
Edwin  Gould.  New  York;  Sec.  and  Treas..  H.  B.  Henson,  New  York. 

DIRECTORS.— Myron  T.  Herrlck,  E.  S.  Cook,  B.  A.  Worthington 
H.  P.  Mcintosh.  E.  W.  Ogelbay,  George  S.  Russell,  Cleveland,  O.;  C.  IvI. 
Spitzer,  Toledo.  O.;  C.  H.  Dougherty,  Canton,  O.;  Wm.  R.  Nicholson  and 
Clarence  L.  Harper,  Philadelphia,  Pa.;  Charles  C.  Jackson,  Boston,  Mass.; 
James  C.;.  Chaplin,  Pittsburgh,  Pa.;  Richard  Sutro,  Harry  Bronner  and 
FredericklH.  Ecker,  New  York. — (V.  92,  p.  1245,  1837;   V.  93,  p.  663.) 

WHEELING  TERMINAL  RY.— Owns  a  railway  bridge  at  Wheeling,  W. 
Va.,  and  about  10  miles  of  terminal  track.  Successor  of  Wheeling  Bridge  & 
Terminal  Ry.,  foreclosed  in  1900.  STOCK. — $2,000,000.  all  owned  by 
Pennsylvania  Company,  which  guarantees  principal  and  interest  of  bonds, 
of  which  $400,000  are  reserved  for  additions  and  improvements;  mtge. 
trustee,  Commercial  Trust  Co.  of  Phila.  Form  of  guaranty,  V.  76,  p.  655. 
?££?•  RRon  Jan.  1  1911  owned  $1,263,000  bonds.  Dividends,  2%  paid  In 
1906  and  1907.  Cal.  year  1910.  gross,  $43,929;  op.  def..  $22.248;other  Income 
$97,886;  charges,  $62,640;  bal..  sur..  $12,9S)9.  Sec,  S.  B.  Liggett. — 
(V.  76,  p.  655.) 

WHITE  &  BLACK  RIVER  VALLEY  RR.— Brinkley  to  Jacksonport. 
Ark.,  56  miles;  Wlvlile.  Ark.,  to  Gregory,  6  m.;  total,  62  miles.  Leased  for 
80  years  from  July  1  1900  to  the  Choctaw  Oklahoma  &  Gulf  RR.  for  guar- 
anty of  Int.,  endorsed  on  bonds.  Stock  auth.,  $1,875,000;  paid  in.  $323,- 
000.  Of  the  $600,000  bonds  outstanding,  $100,000  have  coupons  cut  off 
for  the  first  10  years  and  $200,000  are  reserved  for  extension  to  Batesvllle. 
—(V.  72,  p.  139;  V.  90.  p.  504.) 

WHITE  PASS  &  YUKON  RY  —See  page  177. 

WICHITA  FALLS  &  NORTHWESTERN  RY.— Company  owns  from 
Henrietta.  Tex.,  to  Hammon,  Okla..  171  miles,  and  from  Altus,  Okla.,  to 
Wellington,  Tex.,  57  m.  This  Includes  the  Wichita  Falls  Ry.,  Henrietta, 
Tex.,  to  Wichita  Falls,  18  miles,  all  of  whose  securities  are  owned,  operated 
by  Mo.  Kan.  &  Texas  Ry.  under  contract  extending  to  Jan.  1  1930,  pro- 
viding for  division  of  rates.  The  extension  from  Altus.  Okla.,  to  Welling- 
ton, Tex.,  57  miles,  under  the  charters  of  the  Altus  Wichita  Falls  &  Hollls 
Ry.  and  Wichita  Falls  &  Wellington  Ry.,  was  completed  Sept.  1910 — see 
BONDS  b«low.  Extension  of  main  line  from  Hammon,  northea-sterly  to 
Jorgan,  150  miles,  under  construction  In  Oct.  1911.  The  Wichita  Falls  & 
Southern  Ry.,  also  controlled  by  the  Missouri  Kansas  &  Texas  (see  below), 
completed  from  Wichita  Falls  to  Newcastle,  52  miles,  in  Sept.  1908. 

STOCK.— $2,000,000.  all  owned  by  the  Mo.  Kan.  &  Texas,  par  $100. 

BONDS,  Ac. — The  1st  5s  of  1909  ($2,300,000)  all  issued)  are  secured  on 
154  miles  by  direct  1st  lien  or  deposit  of  securities;  sink.  fd.  of  1%  payable 
semi-ann.  V.  88,  p.  1439.  The  Panhandle  Div.  coll.  tr.  5s  of  '10  arc 
secured  by  first  lieu  on  road  between  Altus.  Okla..  and  Wellington,  Tex., 
57  miles,  by  deposit  of  all  the  stocks  and  bonds  issued  by  companies  com- 
prising the  division,  and  further  by  a  lien  on  the  main  line  from  Henrietta, 
Tex.,  to  Elk  City.  Okla.,  154  miles,  subject  to  the  $2,300,000  outstanding 
bonds.  V.  90,  p.  700.  Wich.  F.  &  So.  bonds  ($780,000  outstanding) 
guar.  p.  &  I.  by  Wich.  Fails  Ry.  and  W.  P.  &  Northwestern.  V.  88,  p. 
687,    884.    946. 

The  $220,000  1st  M.  6%  notes  of  1910  are  secured  bv  a  closed  first  mtge. 
on  the  extension  of  the  main  line  from  Elk  City  to  Hammon,  Okla.,  17 
miles.      V.  91,  p.  1329. 

Of  the  1st  and  refunding  gold  5s  ($10,000,000  auth.  issue)  $3,000,000 
nave  been  sold  to  build  the  line  from  Hammon,  Okla.,  north  150  miles, 
$3,370,000  are  reserved  to  refund  underlying  bonds  and  $3,030,000  for 
new  construction.  Improvements,  equipment,  &c.  or  the 
amount  not  more  than  $1,190,000  mav  be  used  to  improve  the  existing 
mileage  (223)  nor  $750,000  the  150  under  construction.     V.  93,  p.  873. 

LATEST  EARNINGS.—    J1911 Gross,    $127,800;   net.    $28,621 

2  mos.,  July  1  to  Aug.  31.        11910 Gross,        97,108;   net,      53,365 

REPORT  for  year  ending  June  30  1910  In  V.  91,  p.  1707.  For  year  ending 
June  30  1911  (182  aver,  miles),  gross,  $892,923;  net 

other  Income.  $120,016;  charges,  $219,288;  bal.,  sur..  $251,308.     In  1909- 
10,  gross,  $592. 121;  net,  $353,952.     Pres.,  Joseph  A.   Kemp;   Vlci 
Gen.  Man.  and  Purch.  Agent,  Frank  Kell;  Sec.,  Wiley  Blair;  Treas.,  w.  S. 
Hald,  Wichita  Kails,  Tex.;  Aud.,  T.  S.  Ford.— (V.  93,  p.  873,  1  106.) 

WICHITA  UNION  TERMINAL  RY.— Own-  railway  terminals  at  Wich- 
ita,  Kan.,  including  a  passenger  station  with  el 
about  2  mhes,  Including  a  4-traok  main  line,  to  be 
Ohio.  R.  I.  <Ss  Pao.,  St.  Louis  &  San  Frai  [ex.  &  Orient, 

•  mi  the  stock  and  guarantee  lolntly  an  i 
500,000  30-year  4  Vi%  gold  bonds  which  were  sold  In  ii)i  1 .     V.  93.  p 
—  (V  967 J 

WILKES-BARRE  &  SCRANTON    RY.—  (See   Map   rtrndtyio   System.)— 
Owns  from  Scranton  to  Mlnooka  .let.,  Pa.,  4.37  m..  of  whleh   I  ><.   miles  Is 
double  track.      Leased  from  May  1   1888  to  Lehigh  Coal  & 
holds  all  the  slock)  during  corporate  existence  less  one  year,  at  $17,500 
per  annum  and  taxes.     Lease  assigned  to  Central  of  N.  J.  at  6 "..  on  i 
road  ($1,141,676)  and  taxes. 

WILLIAM'S  VALLEY  RR. — Brooksldc  to  Lykens.  I>a..  not  miles. 
Stock  authorized,  $120,000;  outstanding,  $89,900;  par  of  shares,  $50.  In 
April  1907  the  Heading  Co.  obtained  control.  V.  8  1.  p.  933,  For  year  1909- 
10,  g'oss,  $32,807:  net  Income,  $11,690;  charges.  $9,348;  Improvements, 
$2,701;   bal.,  def..   $459.— (V.  84.   p.  933.) 

WILLIAMSPORTft  NORlil  BRANCH  RR.  177. 

WILMINOTON  *  NORTH.  RR  -Winona  BRIDaE.— See  p.  177 
WINSTON-SALEM  SOUTHBOUND  RY.    -Owns  Winston-Salem,  If.  0., 

on  Norfolk-  &  Western,  to  \:  i  on  Atlantic  Coa  *  Line  RR..  69 

•ompleted  March  1911.  The  two  roads  named  own  the  $125,000  stock  and. 
jointly  and  severally,  guarantee  the  $5,000,000  bond.  p.in.  A  Int.  See 
term,  V.  9  -(V.  92.  p.  396,   1  180.) 

WISCASSETWATERVILLEA  PARMINQTON.— See  issue  of  Jan.  1908. 


WISCONSIN  CENTRAL  RAILWAY.— SYSTEM  extends  from  Chicago 
to  Ashland,  Wis.,  and  Lake  Superior  Iron  mines;  also  to  St.  Paul  and  Minne- 
apolis and  to  Superior  and  Duluth.  By  car  ferry  connects  with  the  Pere 
Marquette  and  has  a  short  line  to  the  East.   V.  63,  p.  117.  System  includes: 

Lines  owned —  Allies.  \  Lines  owned —  Miles. 
Chic,  to  Trout  Brook  Jet.,  Wis..   452   Marshtteld  to  Nekoosa 33 


Abbotsford  to  Ashland,  Wis...  133 

Owen  to  Superior 153 

Branch  to  Bessemer 34 

Stevens  Point  to  Portage  City..  71 

Neenah  to  Manitowoc 3 


Other  branches 82 

Trackage  to  Chic,  Min.,  &c 15 

Rugby  to  Milwaukee.  &c 28 

Total  June  30  1911 ...1.038 

Extension  from  Ladysmlth  to  Superior,  Included  above  115  miles,  was 
opened  Jan.  4  1909;  further  extension  to  Duluth  opened  Jan.  3  1810. 
V.  81,  p.  1263;  V.  82,  p.  1324;  V.  83,  p.  986;  V.  88.  p.  102. 

ORGANIZATION. — Successor  July  1899  of  Wisconsin  Cent.  Co.,  fore- 
closed per  plan  V.  68,  p.  725:  V.  69.  p.  29,  133;  V.  70,  p.  434.  In  Jan.  1909 
Minn.  St.  Paul  &  S.  S.  M.  acquired  51%  of  common  stock,  affording  that 
road  a  Chicago  connection,  the  road  being  leased  for  99  years  from  April  1 

1909,  and  most  of  the  preferred  stock  exchanged  for  Minn.  St.  P.  &  S.  S.  M. 
leased  line  certificates,  secured  by  deposit  of  Wise.  Cent.  pref.  stock,  on 
which  4%  dlvs.  are  paid.  V.  88,  p.  159,  232,  566,  626,  750,  1003,  1439; 
V.   89.   p.    780. 

STOCK. — Stock,  authorized,  common,  $17,500,000;  pref.,  4%  *on- 
cum.,  $12,500,000.  Outstanding,  common,  $16,146,767;  pref.,  $11 ,267,105; 
par  of  shares,  $100.  After  4%  dividends  on  both  classes  shall  have  been 
paid  In  any  year,  both  shall  participate  equally  in  any  further  dividends 
for  such  year.  The  preferred  has  the  right  to  elect  a  majority  of  the 
directors  on  failure  for  two  successive  years  to  receive  4"*0  per  annum. 

DIVIDENDS.— First  div.  on  pref.,  4%  for  the  year,  paid  1%  Dec.  23 
1908  and  1%  each  on  Mch.  11  and  July  15  and  Oct.  15  1909.     On  Ju»e  15 

1910,  2%;  Oct.  1,  2%;  1911,  April,  2%;  Oct.,  2%.   V.  90,  p.  1364. 
BONDS. — The  1st  gen.  gold  4s  of  1899  are  secured  by  a  mtge.  upon  all 

the  lines  of  railway,  terminals,  equlpm't  and  other  property  acquired  there- 
by, and  also  by  deposit  of  all  securities  owned  or  acquired  under  the  plan. 
Of  the  generals,  up  to  June  1911  $1,684,000  were  purchased  In  the  open  mar- 
ket and  canceled.     V.  75.  p.  734,  1204;  V.  77,  p.  1236;  V.  86,  p.  1591. 

The  Superior  &  Duluth  Division  &  Term.  4s  are  limited  to  $7,500,000, 
the  present  amount  outstanding;  they  cover  the  road  from  Owen.  Wis., 
via  Superior  to  Duluth,  Minn.,  160  miles,  and  terminals  at  both  Superior 
and  Duluth.  V.  82,  p.  806,  930,  1103;  V.  83,  p.  986;  V.  84.  p.  1429;  V. 
85.  p.  532;  V.  86,  p.  1411;  V.88,  p.  824.  There  are  also  S38.000  Dickinson 
equipment  trust  6s  due  $12,000  semi-an.  to  April  1   1913. 

The  "first  and  ref."  mtge.  is  limited  to  $60,000,000,  of  which  $36,459,900 
Is  reserved  to  refund  existing  bonds  and  equipment  obligations  and  the  re- 
mainder for  general  purposes;  $2,500,000  have  been  sold.  V.  88.  p.  887, 
824,884;  V.  89.  p.  44.  1069. 

EARNINGS— 2    mos.,/1911 Gross,   $1  ,,",05,290;    set,   $453,014 

July  1  to  Aug.  31.      \1910 Gross,      1,617,726;     net.      48T.045 

REPORT.— Report  for  year  ending  June  30  1911  in  V.  93.  p.  792. 

1910-11.         1909-10.  1908-89. 

Operating  revenue $8,749,453     $8,861,831     $7,494,355 

Oper.  Income  after  taxes 1,807,558        2,665.715        2.054,333 

Other  income 50,878  55,669  34,467 


...   $1,858,436      $2,721,385      $2,088,800 
...      2,089.715         1,884,240        1,640,757 


Total  net  Income 

Interest,  rentals,   &c 

Balance,  surplus.. def$231,279        $837,145        $448,043 

Dividends  on  preferred $450,688         $650,187         $250,826 

Dividends  paid  out  of  accumulated  surplus,  but  substantially  paid  dur- 
ing respective  years  shown — see  V.  93,  p.  792. 

DIRECTORS.— Edmund  Pennington.  A.  H.  Bright,  W.  L.  Martin.  J.  S. 
Plllsbury,  C.  E.  Wales  and  C.  T.  JarTray,  Minneapolis;  Leroy  w.  Baldwin, 
New  York;  Sidney  G.  fourteen,  Milwaukee,  wis.;  m.  n.  itallou,  Menasha, 
Wis.;  Wm.  Irvine,  Chippewa  Falls,  Wis.;  W.  P.  Fitch,  Marquette.  Mich. 

OFFICERS.— Pres.,  Edmund  Pennington,  Minneapolis;  V.-P..  A.  H. 
Bright.  Minneapolis:  Comp.,  C.  W.  Gardner,  Minneapolis;  Auditor,  Hubert 
Toombs,  Minneapolis:  Treas.,  Chas  F.  Clement,  Minneapolis;  Sec,  G.  W. 
Webster,  Minneapolis;  Asst.  Sec.  J.  A.  Mllllngton,  Milwaukee.  —  TV.  i9, 
1>.  44,  780,  995,  IMS,  1069,  1  143;  V.  90,  p.  504,  1364;  V.  93,  p.  1023.) 

WISCONSIN  ft  MICHIGAN  RY.— WIS.  &  NOR.  RR.— See  page  iff. 

WISCONSIN  MINNESOTA  &  PACIFIC  RR.— (.Sec  Map  Chicago  Great 
Western.) — Hod  Wing.  Minn.,  to  M-uikato,  1)5.7  miles;  Red  Wing  to  '>sage. 
la..  118.2  in.;  branch  to  Clay  Banks,  2.9  m.;  Winona  to  Simpson.  Minn.. 
54.2  m.;  Goodhue  to  Belle  Chester,  6  m  :  total,  277  miles.  Stock.  $3,893.- 
100,  all  owned  by  the  Chicago  Oreat  Western  KU.  (reorganized  CO.),  which 
company  operates  the  road  as  a  part  of  iis  system  undei  i  :  men!  dated 
\prii  30  1001  made  with  the  old  Ch.  Gt.  w.  Ry.  and  assumed  by  it,  running 

for  100  years,  providing  that  all  net  earnings  above  interest  OD  bond 

go  to  the  Great  Western,  to  be  held  in  trust  for  payment  of  future  coupons. 

This  surplus  June  3o  lsl(H)  amounted  to  $35 1.  (10  1  .    V.  73,  p.  608;  V  ill. p.  1027. 

REPORT.  -For  year  ending  Sept.  30  1910.  gross,  $829,993;  net,  $311,- 

778;  bond  Int.,  $236,650;  bal.,  sur..  $75. 128.      In   1908-01).  gross,  $702,072; 
In    1907-08.    $615,773.      Total    surplus    Sept.    80    MHO.    8201,773    (alter    do- 

161  appropriated  tor  improvements.)     lV.  91,  p.  U 
WORCESTER  NASHUA  ft  ROCHESTER  RR.— See  Boston   v  Maine, 
WRIdHTSVILLB  &  TENNILLE  RR.  '77. 

YOSEMITE  VALLEY    RR.— Merced,  Cal.,  to  the    Yosemite    National 

I'ark.  78  mil  eted    div  16  1907.      Slock.  $5,000,000,  all  O'lUtand- 

i  .  $100.      I  :  i  ($3,000,000  auth  I,  V.I  V.  84. 

p.    1653.   2d   \1.   58,   $2,000,000,   held   In  trca  rune  3d  ii    1911 

317;  net,  $89,689      In   1909-10,  s.562: 

net,   $i22.no:   Int.,    taxes,  0    bal.,   def.,   Jio».' 

Frank  <;.  Drum;  See  .  Office,  704  W  Life  Hldg.. 

San  P  V.  85.  p 


INDUSTRIAL  AND  MISCELLANEOUS  COMPANIES. 


■    UlSOIiU.ANEOUS  COUPAN1KS. 
XFor  abbreviations,  Ac.  see  notes  on  first  pact'] 


Adam*  Express     .Stock  — 120.000  sh  —  par  not  fixed,  treated 
Oollnu  rnJ  truit  mortgage  gold ...  15a 

Collateral  trust  distribution  mortgage  v<i\<\  S 

Allis-Chalnirrs     Common   stork   $25,000  000 

:>rc»  U»  A  d)  Ta  cum  J25.0OO.000  (V  74.  p  1 144) 

nuiiook  (Tin-)  Blec  tite  pre!  stk  (also  as  to  assets)  6%  oum 

First  M  $15.000.<MHI  cold  s  f  red  no  begin   1616          CC.xC 
Alabama  Consol  Coal  A   Iron      l'ref  stock  7%  cumulative 

Gonsol  oollat  mice  13,500.000  (Incl  J  1.250.000  canceled)  g 

•"•  Securities  to  bt  issued  or  remain  outstanding  under  Consoli 

Oommon  etooh  $12,500,000. 

Pre!  stock  (p  4  d)  cum  after  July  1012  ace  text 

Mortgage  or  collateral  trust  gold  bonds 

\0Old  bonds  tcalck  may  remain  undisturbed — 

Alabama  Consol  Coal  A  Iron  1st  consol  M  gold 

Georgia  stcci  Oo  1st  M  red  105. 

Chattanooga  I ron  A  Coal  1  at  M .  

Lacey-ituck  Iron  Co  due.$25,0OO,ycarly  Jan  1.1011  to  1'  25 

Property  mortgages. . _    .  .      

amalgamated  Copper— Stock  $155,000,000 

Two-year  5%  notes 

Notes  payable,  due  $500,000  quarterly... 
American  Agrlcul  Cliemicil  Co — Stock  common  $20,000,000 

Pre!  (p  A  4)  6%  cum  (as  to  assets  and  div)  $32,000,000. 

First  mtge  bonds  conv  $12,000,000  red  103 Col.o'Ar 


Date 
Bonds 


as 
1907 


1906 

1004 
dot  ion 


1904 


1911 


1908 


Par 
Value 


Amount 
Outstanding 


110  ■ 

500   Ac 

too 

100 
i  ,000 

too 

1 .000i 
Plan 

100 
100 


1.000 


100 


100 

100 

1,000  Ac 


$12,000 
12.000 

21.000 

16.050 

1,170 

11.017 

1 ,250 

2.084 

12,500 

12.500 
5.000 

2.084 
897, 

589, 

375, 

93, 

153.887, 

12,500, 

3.000 

17.114 

19.288 

10.928, 


Rale 
% 


When 
Payable 


Q— M 
II      A      B 

J       A      I) 


000  12  In  "10 

4  g 
000  4  g 
000 

■  •<•     text       O       F 
000  0  Q— J 

5  r      J      A     J 
000  See    text     Q— M 

5  g      MAN 


000 
000 

000 


000 

OIK) 
(K)0 
000 
599 
900 
000 
000 
500 
400 
000 


6g 

6 
6 


2  In  1911 
5 


Ijatt  Dividend 
and  Maturity 


'Places  Where  fnUrtst  em 
Dividends  are  Pavabl4 


Sept  1  1911      $3  71   Broadway,  New  York 
Men  1  194k  Danitn  Tnj't  Oo,  N  Y 

June  1  1947  Ntandanl  Trust  Co.  N  T 


M  A  N 

A  A  O 

J  A  J 

J  A  J 


Q— F 
A     A     O 


Frb    ]  1904  1  V  71   Broad  but,  New  York 

Oct     11911  1  '<  Cincinnati.  Ohio 

July  1  1936  71   Broadway.  New  York 

Sept  15  '07  1  14  Cheeks  moiled 

May  1  1931  -rial   Trart   Oo.   Bait 


20  years 

May  1  1933 
Oct  1  1926 
Jan  1  1926 
To  Jan  1925 


Internal  Tr  Oo,  Bait 
1911  coup  now  unpaid 
July  '1 1  coup  bow  unpaid 
July  '11  coup  now  unpaid 


Nov  27  "11    K%  Checks  mailed 

Apr   1  1913  

To  Dec  1912         


6  In  1911      Q— J      Oct    16  '11   3% 

5         A     A    O  Oct   1  1928  New  York  and  Boston 


I 


MADAMS  EXPRESS. — ORGANIZATION.— An  unincorporated  associa- 
tion formed  in  1854,  operating  on  about  37.000  miles  of  railroad,  incl.  N.  Y. 
N.  H.  A  H.,  Penn.,  Ches.  A  Ohio.  Louis.  A  Nashv..  Ch.  B.  A  Q..  Ac 

BONDS. —  In  1898  treasury  securities  were  pledged  with  Mercantile  Trust 
Co.  to  secure  (subject  to  prior  Indemnification  of  shareholders  from  ang- 
inas by  reason  of  personal  liability)  $12,000,000  of  4%  bonds.  These  last 
were  then  distributed,  $100  bonds  per  share.  V.  66,  p.  470;  V.  85,  p.  1647. 

In  1907  treasury  securities  were  pledged  to  secure  524,000,000  collateral 
trust  distribution  gold  4s,  each  shareholder  receiving  $200  bonds  per  share. 

CASH  D I VS.  Isince  1901)—        '02.  '03-07.  '08.  '09.  '10.*         1911. 

From  express  earnings $4     4  y'ly.  $4     $4     $4     $1.  $1.  $1... 

Other  earnings 4     4  y'ly.     4       8       8     $2,  $2,$2.-. 

Sale  real  estate  (paid  In  March)..   ._     2  y'ly - 

Total  for  year... $8  $10  y'ly.  $8  $12  $12      $3  (Q.-M.) 

For  year  ending  June  30   1911,   gross,   $32,855,185;    total  net  Income 

(incl.  $2,590,413  "other.").  $4,090,725;    charges.  $1,265,236;    dividends. 

$1,211,280:   enr.,  $1,614,209.     Pres..  Win.  M.  Barrett.— (V.  93.  p.  1023.) 

TlABAMA  CONSOLIDATED  COAL  &  IRON  CO.— ORGANIZATION. 
— Incorp.  In  N.J.  July  18  1899.  V.  82,  p.  391,  694;  V.  90.  p.  1492; 
>'.  80.  p.  653.  Common  stock,  $2,500,000;  preferred,  see  table, 
"■"in  Oct.  1911  a  committee  (Cecil  A.  Grcnfell,  Chairman;  Arthur  M.  Wlck- 
wlre.  Sec.;  Bankers  Trust  Co..  N.  Y.,  depositary)  requested  deposits  of 
Alabama  Consol.  Coal  A  Iron  Co.  and  Southern  Iron  A  Steel  Co.  securities 
with  a  view  to  consolidation  of  the  two  companies  under  the  name  of  the 
Alabama  Consolidated  Iron  A  Steel  Co.  or  other  appropriate  name.     See 

plan    below.     V.   93.    p.    1023. |>    6- 

PLAN  OF  MERGER  AND  REORGANIZATION— The' plrn'lssued' by 
the  above-named  committee  dated  Oct.  11  1911  (V.  93,  p.  1023)  provides 
for  the  issuance  by  a  new  company  to  be  called  Alabama  Consolidated  Iron 
A  Steel  Co.  or  other  appropriate  name  of  the  securities  shown  in  table  above. 
<<f  the  $10,000,000  new  6%  20-year  bonds  $5,000,000  are  to  be  reserved 
for  retirement  or  exchange  for  underlying  bonds  or  mortgages  of  Alabama 
Consol.  Coal  A  Iron  Co.  or  subsidiaries  of  the  Southern  Iron  A  Steel  Co. 
(V.  91,  p.  1573,  657;  V.  90,  p.  695:  V.  86.  p.  12C8)  requisition  of  new  prop- 
erties or  securities,  improvements,  additions,  Ac.  The  pref.  stock  shall  be 
cumulative  at  6%  per  annum  on  and  after  July  1  1912  and  be  entitled  to 
share  pro  rata  with  common  in  any  dividends  after  6%  on  latter  and  shall 
be  preferred  In  case  of  liquidation  to  face  value  and  all  cumulative  dividends 

unpaid  there  n.  r,,... 

The  underlying  bonds.  $2,084,000  of  the  Alabama  Company  and  the 
bonds  of  subsidiary  corporations  of  the  Southern  Company,  in  the  aggregate 
$1,861,000  (and  also  the  $93,599  property  rutges.)  and  the  liens  respectively 
scouring  them,  May  In  the  discretion  of  the  committee  remain  undisturbed. 

Distribution  of  New  Securities. 

(a)  Terms  of     \.'     '"Amount     — New   Bonds —  New  Pref .  Slock.  New  Com.  Stock. 

Exchange —  Ovlstandina .     %        Amount.       %      Amount.        %      Amount. 

Ala.  Co.  pref.  stoeS. $1,250, 000     ... 150  $1,875,000 

Ala.  Co.  eom.  stock.  2,600,000     ...      122     3,050.000     115  $2,875,000 

Southern  Co.  bonds.   0.825.000     80     5.460.000       20     1,365,000 

.Southern  Oo.  debs..   1.200.000     ... 60        720.000       40        480,000 

Southern   Co.    notes      600,000     100        600.000       25        150.000     100        600,000 

South.  Co.  pref.  stk.  3,<)00.000 20     1,180,00(1 

South  Co.  com.  stk.  9,600,000 ...  .5        475,000 

(*)  Option  to  Purch. — 
Ala.  Co.  eom.  stock, 

paying  80%  cash.  3,800,000  80  2.000.00o;Sj£2r  500.000  80  2,000,000 
South.  Co.  pref.  stk.,  i 

paying  20%  «asb.   O.900.000       20     1,180,000  1        295,000       20     1,180,000 

South.  Co.  com.  stk..  f 

paying  10%  easn.  9,300,000  10  950,000  2H  237,500  10  050,000 
(d)  Other  Purposes — 

Itea've  for  future  use 6.000,000     

Merger  and  reolganl-  | 

-atlon  purposes 270,000     ...        212,500     ...        305,000 

Total  authorised  Issue... $10,000,000  812,500.000  $12,500,000 

Cash  Requirements. — Of  the  new  securities.  $4,130,000  bonds,  $1,032,000 
pre*,  stock  and  $4,130,000  common  stock  will  be  offered  for  sale  (as  indi- 
cated In  the  foregoing  table)  for  the  aggregate  sum  of  $4,130,000  to  the 
holders  of  certificates  of  deposit,  representing  common  stock  of  the  Alabama 
Company  or  pref.  or  com.  stock  of  the  Southern  Company.  Such  cash  as 
maybe  contributed  ($4,130,000  If  all  subscribed)  will  bo  available  approxi- 
mately as  fo"ows: 

(I)  To  liquidate  the  current  debts  (a)  of  Alabama  Company  (In- 
cluding $355,000  collateral   notes).   $848,761;     (6)   Southern 

CompaDy ,  $9 18,923 _ $1 .767.684 

■  2)   For  new  property,  Improvements  and  additions 800.000 

i3>  Working  capital,  banking  and  underwriting  comm.  exp..  Ac. •1.562,316 

■^•/Thls  Is  In  addition  to  the  current  assets  of  the  Alabama  Company  and 
the  Southern  Company,  estimated  at  over  $2,000,000. 

All  payments  for  new  securities  must  be  made  at  the  Bankers  Trust  Co- 
in New  York  funds  In  four  equal  Installments,  at  least  30  days  apart,  when 
called  for  by  the  committee  after  the  plan  shall  be  declared  operative. 

Voting  Trust. — All  the  shares  of  pref.  and  common  stock  of  the  new  com- 
pany (except  such  as  may  be  reserved  to  qualify  directors)  will  be  trans- 
ferred to  Cecil  A.  Grcnfell.  Alexander  J.  Hemphill.  Edwin  G.  Merrill.  Pliny 
llflk  and  Henry  H.  Melville  (or  other  persons  to  be  substituted  therefor)  as 
voting  trustees  for  a  term  of  not  more  than  five  years. 

The  stock  In  the  voting  trust  shall  not  be  voted  to  authorize  any  mortgage 
•r  Increase  the  amount  of  pref.  stook  authorized  under  the  plan,  except  with 
(ho  consent  of  the  holders  of  voting  trust  certificates  representing  a  majority 
of  the  pref.  and  a  majority  of  the  common  stook. 

REPORT. —  Report  of  Alabama  Consolidated  Coal  A  Iron  Co..  sec  V.  93, 
p.  103;  of  Southern  Iron  A  Steel  Co..  V.  91.  p.  1573;  as  to  latter,  see  V.  91, 
p.  657;   V.  90.  p.  695:   V.  86.  p.  1288. 

OFFICERS.— Pres.,  J.  H.  noadley;  Sec.  and  Treas..  Wm.  R.  Sheldon- 
New  directors  1911,  V.  90.  p.  1241;  V.  91,  p.  IMS;  V.  92.  p.  464.  1638. 
Office.  Birmingham,  Ala.;  N.  Y.  office,  165  B'way. —  (V.  93.  p.  103.  1023.) 

ALLIS-CHALMERS  CO.— ORGANIZATION— Incorporated  In  N.  J. 
on  May  7  1901  to  manufacture  heavy  engines,  mining  and  other  machinery. 
V.  T2.  p.  874.  937.  990;  V.  80.  p.  1858:  V.  81.  p.  266;  V.  82.  p.  1440;  official 
statements.  V.  83.  p.  90;  T.  74.  p.  1144.  «3 


Ownscom.stk.of  Bullock  Elec.  Mfg.  Co..  the  pref.  stk.  ($1,500,000  auth.> 
being  guaranteed  6%  divs..  payable  quar.     V.  78.  p.  1111,  2439;  V.  80. 
p.  713;  V.  81.  p.  839.  1101.  1494:  V.  82.  p.  1440.     Litigation.  V.  82.  p.  453. 
PREF.  DIVS. — July  1901  to  Feb.  1904.  7%  yearly;  none  since. 

BONDS.— Of  the  bonds  ($15,000,000  auth.),  stockholders  In  Aug.  1906 
subscribed  for  $902,000  at  S80  and  $9,544,000  were  sold  to  a  syndicate  for 
additions  and  to  provide  additional  working  capital.  They  are  to  be  can- 
called  by  the  sinking  fund  In  amounts  increasing  yearly,  beginning  1012  with 
$251,000  (based  on  a  $12,000,000  issue),  the  entire  amount  to  be  retired  by 
1936.  See  V.  82,  p.  1440.  1498.  and  V.  83.  p.  90,  157.  437,  623;  and  appli- 
cation to  list,  V.  86.  p.  1031. 

REPORT. — Fiscal  year  to  end  Dec.  31.  Report  for  year  endlig  June  30 
1910  was  given  in  V.  91,  p.  1249,  showing:  Surplus  over  maintenance  and 
deprec.  and  int.,  $495,732;  profit  A  loss  surp.  June  30  1910,  $1,017,161 . 

Directors. —  E.  D.Adams,  Kemper  K.  Knepp,  Frank  O.  Wetrrore,  Wm 
V.  Kelley,  Elbert  H.  Gary,  Wm.  A.  Read.  Cornelius  Vanderbllt,  Chas.  Allls. 
Stephen  S.  Palrrer,  Max  Pam,  Walter  H.  Whiteside,  D.  W.  Call.  Henry 
Woodland.  Chas.  MacVeagh,  Alexander  F.  Banks.  David  Van  Alstyne  and 
Herman  W.  Falk.  Chairman  of  Board,  E.  H.  Gary;  Pre6.,  Telmer  W.  Call: 
Vice-Presidents.  David  Van  Alstyr.e  and  L.  F.  Bower;  V'.ce-Pres.  and 
Treas..  Henry  Woodland;  3d  Vlce-Pres.  and  Sec.  W.  W.  X'rbols;  Comp.; 
W.  A.  Thompson.     N.  Y.  office.  71  B'way.— (V.  93.  p.  1CIS). 

AMALGAMATED  COPPER  CO.— ORGANIZATION.  Aa.— Incorpo- 
rated on  April  27  1899  in  N.J.  and  purch.  control  of  compenlee  that  were 
merged  in  1910  In  Anaconda  Copper  Mining  Co.     See  below. 

DIVIDENDS. VOL  '02.  '03.  '04.  '05.  '06.  '07.  '08.  '09.  "10.        1911. 
Percent J7M  2M     22     454     77222      if.ki.'A,^ 

Notes. — In  1911  sold  $12,500,000  5%  2-year  notes,  dated  April  ]  1011,  to 
absorb  the  United  Metals  Selling  Co.  (bal.  sheet  Dec.  31  1910.  V.  92.  p 
1560),  the  assets  of  which,  besides  cash,  accounts  receivable,  Ac.,  Include 
$4,000,000  International  Smelting  A  Refining  Co.  (1910  report.  V.  92.  p. 
1559)  stock  at  par.  dividends  paid  8%  yearly.  The  minority  T'nlted 
Metals  stock  was  offered  $246  per  share  to  June  1  1911.  V.  92,  p.  727.  799. 
On  June  1  1910  gave  $5,000,000  In  payment  of  Clark  properties  transferred 
to  the  Anaconda  company,  receiving  $2,812,500  Anaconda  stock  in  return. 
Notes  are  due  $500,000  quarterly.  V.  92,  p.  1559.  Smelter  output 
9  mos.  ending  Sept.  1911,  V.  93,  p.  941. 

REPORT  for  year  ending  April  30  1911  was  In  V.  92.  p.  1569,  showing: 
1910-11.  1909-10.  1908-09.  1907-08. 

Net  Income $6,048,896     $5,963,968     $3,603,980     $6,680,557 

Dividends 3.077,758       3.077.758       3.077,758       6,155,516 

Rate  of  dividend. (2%)  (2%)  (2%)  (4%) 

Balance,  surplus $2,971,138     $2,886,210    "    $586,222         $525,041 

Prev.  sur.  and  reserve..   15,481.255     12,595.045     12.008.823     11,483,783 

Sur.  A  res've  Apr.  30. $18,452,393  $15,481,255  $12,595,045  $12,008,824 

OFFICERS. — Pres..  John  D.  Ryan:  Sec.  and  Treas.,  A.  H.  Melln. 
Directors:  Wm.  Rockefeller.  Beni.  B.  Thayer,  John  D.  Ryan,  John  Bush- 
nell,  H.  H.  Rogers,  A.  C.  Burrage,  J.  Horace  Harding,  John  G.  Morony. 
Office.  42  Bway,  N.  Y.— (V.  92,~p.  1559,  1567.  1702;  V.  93,  p.  106.  34V. 
667,  941.) 

Anaconda  Copper  Mining  Co. 

Organization. — Incorp.  June  18  1895  in  Montana  as  successor  of  Ana- 
conda Mlnlnsr  Co.  In  1910  merged  per  plan  V.  90,  p.  305,  851,  1045.  1651 . 
Properties,  V.  90,  p.  1551,  1046. 

STOCK. — Increased  in  April  1910  from  $30,000,000  to  $160,000,000 
(par  $25),  of  which  $108,312,500  outstanding,  $75,500,000  new  stock  being 
Isfued  to  acquire  allied  properties  and  $2,812,500  was  given  to  Amalga- 
mated company  in  repayment  of  advances  for  purchase  of  Clark  proper- 
ties.    V.  92.  p.  1370.  1567.     Amalgamated  owns  $76,875,000  stock. 

DIVIDENDS.—  1'01.  '02  to  '04.  '05.  '06.  "07.  '08.  '09.  *10.       1911. 
Since  1900  (%)  Q-J)  13      4  yearly      8  19  V,    26      8      8      8    2.  2.  2.  2 

REPORT. — Report  for  cal.  year  1910.  with  bal.  sheet,  was  In  V.  92.  p 
1370  (Incl.  earnings  of  properties  purchased  for  9  months),  showing: 
Profit  and  Loss  Account  Years  ending  Dec.  31. 

Receipts—  1910.  1909.  1908. 

Sales  of  copper,  sliver  and  gold .$30,943,509  $11,591,846     W.060.472 

Inc.  from  Invest'ts.  sub.  depts.,  Ac.         711.114  421.275  374,765 

Copper,  silver  A  gold  on  hand  (copper 

at  cost, sit verAgold  at  selling  pried    14,736.503       5,986,964       6,169.245 

Total  receipts $46,391,126  $18,000,084  $15,604,481 

Disbursements — 

Copper,  silver  and  gold  on  hand  Jan.  1   $5,986,964  $6,169,245  $6,002, 643 

do         do     purchased  properties..     7,415.984        

Mining,  transp'n,  rcduc'n.depr'n.  Ac.  27.127,045  9,820,866  *,655,87n 

Total  disbursements $40,529,993  $15,990,141   $14,658,518 

Balance 5.861.133       2.009.943  646.963 

Total  net  income  (Incl.  Int.) $5,861,133     $2,134,773     $1,082,980 

Interest 140.230        

Dividends  (8%) 6.930,000       2,400.000       2,400.000 

Balance,  deficit  for  vcar $1,209,097        $265,227     $1,317,020 

OFFICERS. — Pres..  B.  B.  Thayer:  V.-P.  and  Treas..  T.  P.  Addirks 
Sec,  C.  F.  Kelley.  Butte.  Mont.;  Asst.  Sec.  and  Asst.  Treas.,  A.  H.  Melln. 
General  office,  Anaconda.  Mont.  N.  Y.  office,  42  Broadway. — (V.  91. 
p.  216.  655;  V.  92.  p.  727.  958.  1370.  1567.) 

AMERICAN  AGRICULTURAL  CHEMICAL  CO.— ORGANIZATION 
Incorporated  In  April  1899  In  Connecticut  under  special  charter.     V.  68. 
p.  974.  and  V.  72,  p.  672;  V.  73.  p.  664:  V.  75,  p.  241.  292.  440;  V.  77.  p.  399 
V.83.p.  1230;  V.  84.  p.  272:  V.  87.  p.  874:  V.  92.  p.  324.     See  V.  71,  p.  545. 
Potash  supplies,  V.  93.  p.  231.  287. 

BONDS. — The  1st  M.  bonds  ($12,000,000  auth.)  are  aonvertlble  Into 
pref.  stock  at  par:  the  last  $4,000,000  were  sold  in  Jan.  1911 .  Sinking  fond 
3  H%  annually  of  all  bonds  at  any  time  Issued  began  Jan.  1  1910.  v.  87. 
p.  741.  814.  874;  V.  92.  p.  264.  324. 

DIVIDENDS. — On  pref.  to  Oct.  1911.  6%  yearly  (A.  *OJ.  Dividends 
are  to  be  paid  quarterly,  beginning  Jan.  1912. 

REPORT. — Report  for  year  ending  June  30  1911  In  V.  93,  »  »B4.  showed 
Total  Income,  $3,430,236;  contingencies,  reserves.  Ac  $760,319;  *vM<  ml 
on  preferred  (6%),  $1,143,114:    balance.  SI, 536,863. 
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MISCELLANEOUS  COMPANIES 
{For  abbreviations,  &c,  see  notes  on  first  page] 


Date 
Bonds 


Par 
Value 


Amount 
Outstanding 


Rate 

% 


When 
Payable 


Last  Dividend 
and  Maturity 


Places  Wltere  Interest  and 
Dividends  are,  Payablt 


American  Bank  Note  Corporation — Com  stock  $5,000,000  — 

Preferred  (p  4  d)  6%  cum  $5,000,000  (also  as  to  assets)-. 
American  Beet  Sus-ar — Common  stock 

Preferred  (p  &  d)  stock  6%  non-cum  $5,000,000 

American  Bnke  Shoe  &  Foundry — Com  stk  $5,000,000  auth 

Preferred  (p  &  d)  stock  7%  cum  $5,000,000  (see  text) 

First  mortgage  gold  sinking  fund  redeemable  (text) 

American  Can— Common  stock  $44,000,000  authorized 

Preferred  (p  &  d)  stock  7%  cumulative  $44,000,000 

American  Car  6c  Foundry — Common  stock  S30.000.000 Q 

Preferred  (p  &  d)  stock  non-cum  $30,000,000 Q 

American  Chicle — Stock  common  $6,000,000 

Preferred  (p  <fc  d)  stock  6%  cumulative  $3,000.000 

American  Cigar — Gold  notes  guar  prin  &  int  red  at  102  H  —  c 
American  Cities  Co — -See  "Electric  Railway  Section." 

American    Coal — Stock 

(The>  American  Cotton  Oil — Common  stock  $20.237.100 

Pref  (p  &  d)  stock  6%  n-c  sub  to  call  105  $14,562,300.- 

Debentures,  extended  in  1000  fV  71,  p  2374.  1010) c* 

Bonds  $15,000,000  authorized  gold  red  105 Ce.c* 

\merican  Dist  Tel  Co  (of  N  J)— Stock  $10,000,000  author.. 

N  Y  Fire  Prot  1st  M  gold  int  &  s  t  gu  red  par(V  81,  o  778) 

American  District  Telegraph  of  N  Y— Stock  $4,000.000 

American  Express — Shares par  not  fixed, 

American  (Hs  &  Fhc — Common  stock  auth  $3.500.000 

Preferred  (p  &  d)  stock  6%  cumulative  auth  $3.500,000.. 

Collateral  mortgage  $6,282,000  gold  red  text S.xc' 


1902 


1901-2 


1890 
1911 

1905 

treate 

1907 


$50 
50 
100 
100 
100 
100 

1.000 
100 
100 
100 
100 
100 
100 

1.000 

25 

100 

100 

1,000 

1.000 

100 

1,000 

100 

as  100 

50 

50 

100  <fcc 


$4,496, 

4.496, 

15.000, 

5.000, 

3,600, 

4,000, 

780, 

41,233, 

41,233, 

30,000, 

30.000, 

6,000, 

3,000, 

5,000, 

1,500, 

20.237, 

10,198, 

5.000, 

5,000 

9,965 

100 

3.844 

18.000. 

2.500 

1,583 

5.094 
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200 
000 
000 
000 
000 
000 
300 
300 
000 
000 
000 
000 
000 

000 
100 

600 
000 

ooo 

357 
000 
700 
000 
000 


4  In  1911 

6  in  1911 
See  text 

6 
See    text 

7  In  1910 

5g 


O— F 
Q— J 
Q-F 
Q— J 
Q— M 
Q— M 
M    &     S 


Nov  15  '11  1% 
O  t  2  1911  1  H 
Novl5  1911  lJi 
Oct  2  1911  1  \i 
Sept  30  '11  IX 
Sept  30  '11  1  »A 
Men  1  1952 


Checks  mailed  , 

do 

do 
Farmers'  LSTr  Oe.  II  Y 


5  in  1911 
2  in  1911 

7 
See    text 

6  In  1911 

4g 


Q— J 
Q— J 
Q— J 

Monthly 

Q— J 
M  &  S  15 


6  in  1911  M 

5  In  1910  J 

6  In  1910  J 


4«S 
5g 
4  in  1911 

4g 
2  in  1910 
12  in  "11 
See  text 
000  6  In  1911 
900         5  s 


Q— F 
M     &     N 

Q— J 

M     &      S 

M     &     N 

Q— J 

Q— J 

Q— F 

F     &     A 


'ct  2  1911  1  M 
Oct  2  '11  H% 
Oct  2  1911  1  X 
Oct  2.)  '11  1% 
Oct  2  '11  1  H% 
Mch  15  1912 

Septl  1911,3% 
f'ne  1  '11,2M% 
J'ne  10  "11,  3% 
Nov  1  1915 
May  1  1931 
Oct  28  '11, 
Sept  1  1954 
May  15  '11.  1% 
Oct  2  '11.  3% 
Oct  2 '11.  1  H% 
Nov  I'll.  1  H% 
Feb   1  2007 


Checks  mailed 
Guaranty  Trust  C», 

do  j » 

1  Madlsnn  Ave  N  V 

do  da 

Guaranty  Trast  Ce, 


N  Y 


N  Y 


Office  1  Broadway.  N  Y 

Winslow.   L   &  Co,   N   Y 

do  d» 

dj  do 


1% 


Treas  office,  195  B'y,  NY 
Guardian  Tr  Co,  N  Y 
Treas  office.  6  Dey  St, NY 
Office.   65   B'way.    N   Y 


New  York 

Standard  Trust  Co.  N  Y 


DIRHOTORS. — Robert  S.  Bradley  (Chmn.),  Peter  B.  Bradley  (Pres.). 
Wm.  Prescott  (1st  V.-P.).  Wm.  W.  Baker  (3d  V.-P.).  Thos.  A.  Doe  (Treas.), 
Ross  L.  Coe,  Geo.  C.  Bingham,  A.  B.  Hepburn,  W.  J.  Brennan,  Samuel 
Carr.  J.  F.  Kehoe.  Gardiner  M.  Lane,  H.  S.  Zell.  Marcellus  E.  Wheeler. 
H.  L.  Dudley.  Wm.  H.  Bowker,  D.  Crawford  Clark,  F.  L.  Ames,  Chas.  W. 
Priddy.  W.  H.  Detrick  and  James  M.  GifTord.  2d  V.-P.  Sec.  Is  Horace 
Bowker.     N.  Y.  Office,  2  Rector  St.— (V.  93,  p.  287.  524.  797.) 

AMERICAN  BANK  NOTE  CO.— ORGANIZATION.— Incorporated  In 
N.  Y.  Feb.  20  1906  as  the  United  Bank  Note  Corporation  and  having 
acquired,  per  plan  V.  81,  p.  1851.  1794.  the  stock  of  the  American  Bank 
Note  Co.,  merged  the  latter  and  on  June  17  1911  changed  Its  name  to  the 
American  Bank  Note  Co.     V.  92.  p.  1315,  1503. 

STOCK. — Stock  outstanding,  $4,496,737  each  of  common  and  preferred: 
utockholders  having  in  1909  subscribed  at  par  for  $500,000  each  of  common 
and  preferred,  payable  In  Installments  to  October  1909,  the  proceeds  to  be 
used  to  build  the  new  plant  in  Bronx  Borough,  New  York.  V.  87,  p.  1609: 
V.  88.  p.  105:  V.  92.  p.  723.  No  Hen  shall  be  created  or  additional  stock 
Issued  without  the  assent  of  80%  of  each  class  of  stock. 

DIVIDENDS  on  pref.  stock,  1  K%  quar.,  paid  July  1906  to  Oct  1911, 
incl.;  on  com.,  Aug.  1906  to  Nov  1911,  both  Inel.,  1%  quar. 

REPORT. — Report  for  cal.  year  1910.  In  V.  92,  p.  723.  showed:  Net 
profits,  $751,604:  appropriations,  &c.  $145,000:  dlv.  on  pref.  stock  (6%). 
$269,735:  dlv.  on  com.  stock  (4%),  $179,822;  div.  on  old  stock  out.  $1,055: 
bal..  sur..  $155,992.     Office,  70-72  Broad  St..  N.  Y.—  (V.  92.  p.  723.  1315.) 

AMERICAN  BEET  SUGAR  CO.— Incorporated  on  March  24  1899.  See 
prospectus  In  V.  68.  p.  280.  616:  V.  88.  p.  1250. 

DIVIDENDS. — On  pref.,  Oct.  1890  to  Oct  1911.  both  Incl.,  6%  yearly 
(1  M%  Q.-J.l-  First  quarterly  dividend  on  common,  l)i%,  payable  Nov. 
15  1911.  Y.  93.  p.  1106.  In  April  1909  the  $910,000  remainder  of  the  $5,- 
000.000  pref.  stock  was  sold.     V.  88,  p.  1004. 

Owns  entire  stock  of  Las  Animas  Sugar  Co.,  leased  for  25  years  from 
Oct.  1  1908:  rental,  $80,000.  equal  to  interest  and  sinking  fund  on  6% 
bonds,  original  Issue  $1,000,000;  $911,000  outstanding  Mch.  31  1911. 
V.  86.  p.  1222:  V.  88.  p.  1250. 

Report  for  year  ending  March  31  1911,  in  V.  92.  p.  1308,  showed:  Total 
Inc.  $8,357,012:  net  after  deprec'n,  &c,  $2,222,584;  Int.,  taxes,  rentals. 
<fcc.  $278,925;  pref.  div.  (6%),  $300,000;  bal.,  sur.,  $1,643,659.  Pres., 
H.  Rleman  Duval:  Sec.  and  Treas..  .1.  E.  Tucker.  32  Nassau  St..  N.  Y. 
—(V.  90.  p.  1298.  1360:  V.  92.  p.  1308:  V.  93,  p.  1106.) 

AMERICAN  BRAKE  SHOE  &  FOUNDRY  CO.— ORGANIZATION  — 
Inoorp.  In  New  Jersey  on  Jan.  29  1902.  A  consolidation,  V.  74,  p.  579:  V. 
79.  p.  2087;  V.  90.  p.  238;  application  to  list,  V.  91.  p.  212;  V.  92.  p.  185. 
In  1910  purchased  Nat.  Brake  Shoe  Co.,  &c  V.  90,  p.  1240.  Manufac- 
tures about  150,000  tons  of  brake  shoes  used  on  steam  and  electric  cars  and 
steel  castings. 

STOCK.— In  May  1910  stockholders  were  offered  $1,008,000  new  pref. 
stock  at  105.  for  acquisitions  and  working  capital.  In  case  of  dissolution  or 
liquidation,  pref.  Is  entitled  to  payment  of  par  out  of  assets  ahead  of  com- 
mon and  after  payment  of  par  to  common  to  all  remaining  assets.  V.91, 
p.  212:  V.  90,  p.  1240. 

DIVIDENDS.-T03.  '04.  '05.  '06.        1907.     '08.  '09.  '10.  1911. 

Common(%) }2       2       4       4    4  &  1  ext.     4      5     5H     ToSept.SX 

Preferred   (%)...)      In  full  to  Sept  1911:  V.  91,  p.  212. 

Pref.  la  entitled  to  all  earnings  after  7%  on  common. 

BONDS. — May  be  drawn  for  a  yearly  sinking  fund  of  $20,000,  1st  ten 
years  at  110.  2d  ten  years  at  105,  thereafter  at  par.     V.  76,  p.  651. 

REPORT. — For  year  ending  Sept.  30  1910  (V.  92.  p.  185),  net,  $1,005.- 
916:  other  Income,  $57,752:  Int.,  $40,985;  pref.  dlv.  (7%).  $245,000;  com. 
dlv.,  $202,750;  bal.,  surp.,  $574,934. 

OFFICERS. — Pres..  Otis  H.  Cutler:  V.-P..  Joseph  D.  Gallagher,  Joseph 
B.  Terbell  and  Wm.  G.  Pearce;  Sec.  &  Treas..  Henry  C.  Knox.  Office, 
JO  Church  St.,  N.  Y—  (V.  90,  p.  1556;  V.  91,  p.  212:  V.  92.  p.  121.  185.) 

AMERICAN  CAN  CO.— ORGANIZATION.— Incorporated  In  New  Jer- 
sey on  March  19  1901  as  a  consolidation  of  about  100  concerns.  See  V.  72, 
p.  582.  In  1907  operated  39  can  factories  and  two  machine  shops.  See 
application  to  list.  V.  84.  p.  994;  V.  90.  p.  371.  629.  Decision,  V.  85. 
p.  43.  656;  V.  88.  p.  1622.  In  1907  plants  were  completed  in  New  Orleans, 
La..  Savannah.  Ga..  and  Newcastle.  Pa.  V.  85,  p.  656:  V.  86.  p.  336.  422; 
V.  90.  p.  504.  In  March  1908  an  Interest  in  the  Sanitary  Can  Co..  with 
$1,000,000  auth.  stock,  had  been  acquired.  V.  86.  P-  796.  Has  arrange- 
ment with  Goldschmldt  Detlnnlng  Co.     V.  88.  p.  232.  373;  V.  90,  p    371. 

DIVIDENDS.— On  pref.,  2K%  Sept.  1903;  1904,  5%  (A.  &  O.);  since 
to  Oct  1911.  Incl.,  5%  yrly.  (Q.-J.). 

Fiscal  year  now  ends  Dec.  31 .     Report  for  1910,  In  V.92,  p.392,  showed: 
1910.  1000.  1908.  1907. 

Earning* $3,450,537     $3,301,677     $3,111,898     $3,246,828 

Depreciation $633,564         $545,526         $405,634         $561,135 

Patents  puchaa  ed ..  33,300 

Preferred  diva.  (5%)..-     2.061.665       2,061.665       2.061.665       2.061.665 

Balance,  surplus $761,308         $694,486         $644,599         $590,728 

DIRECTORS.— D.  G.  Reld  (Chairman).  W.  T.  Graham  (Pres.).  F.  S. 
Wheeler  (V.-P.  &  Treas.),  F.  Rudolph  (V.-P.),  R.  H.  Ismon  (Sec.  &  Asst. 
Treas.).  W.  H.  Moore,  F.  L.  Mine.  Geo.  G.  McMurtry,  E.  C.  Converse. 
R.  L.  Skofteld.  Jas.  MacLean.  O.K.  Bogue,  H.  W.  Phelps,  J.  II .  Moore  and 
W.  F.  Dutton.     Office.  447  W.  14th  St..  N.  Y.  — (V.  92.  p.  1567.) 

AMERICAN  CAR  &  FOUNDRY. -ORGANIZATION,  Ac  — Incorpo- 
rated In  New  Jtspv  on  Feb  20  1899  as  a  consolidation.  Manufacture" 
freight  and  passenger  cars  of  wood  and  steel.  V  08.  p.  280.  377.  1029; 
Y.  71.  p.  8G.  546j  V    73.  p.  958:  V.  S3,  p.  1413-  V.  81.  p.  1553. 

DIVS.—     1    '00.  '01-'02.  '():',.   '01.  '().>.   '06.  '07.  'OS.    09.  '10.        1911. 
On    oom    .%(      1     2  y'ly.       4        10       0       3       3       2       2    H,  H.  H.  H 

REPORT  year  end.  Apr.  30  1911  wa"  In  V.  93.  p.  38.  showing; 

1910-11.  1909-10.  1908-09.  1907-08. 

r,  s  1 

Sarna.  from  all  sou-ees       6.240.324       6.725.098       3.741.975     10.1 
Repairs.  Ao..  Inn.  c.ttr'y  z2, 005, 535        1.635.620  816.114       2.1 

rfet  earnings 4.234.789  4.080.178       2.895.831        8.214.618 

Pref .  diva    (7%) 2.100.000  2,100,000       2.100,000       2.100.000 

DIvs.  on  common  10  (2)600,000     (2)600,000(3  WHO 

Res're.impW.  4  main*.  750.000                               1.650.000 

Reserve  com.  dlv 6O0.000 

Balance,  surplus 784.789        1.389.478 

Previous  surplus 23,952.556     2'.'..r>r,;;.07S     22.367.247      10. .-.52. 630 

Tetal   surplus. 24.737.345     83.952.650     22. 503. 078     22.367.247 


DIRECTORS. — W.  K.  Blxby.  Frederick  H.  Eaton  (Pres  )  A  B  Hep- 
burn, E.  F.  Carry  (1st  V.-P.  and  Gen.  Mgr.) .  S.  S.  De  Lano  (Treas  )  '  Adoi- 
phus  Busch,  T.  H.  West.  J.  M.  Bulck  (V.-P.),  Geo.  H.  Russell  W  Q  Oak- 
man,  H.  R.  Duval,  J.  B.  Haggin.  W.  H.  Woodln  (Asst.  to  Pres  )  Gerald 
Hoyt.  W.  M.  Hager  (Sec).  C.  R.  Woodin  and  W.  N.  McMillan  N  Y  of 
flee.  651  B'way.— (V.  88,  p.  1615:  V.  91.  p.  34:  V.  93.  p.  33.) 

AMERICAN  CHICLE  CO.— ORGANIZATION.— Incorp.  in  N  J  on 
June  2   1899  and  consolidated  chewing-gum  Interests.     In   1909  acquired 


an  Interest  In  the  Sen-Sen  Chiclets  Co. 
V.  77.  p.  197:  V.  83.  p.  152;  V.  84.  p. 
See  V.  71.  p.  545. 


V.  90.  p.  238;  Y.  68.  p.  871.  1130: 
160;  V.  86.  p.  230;  V   90.  p.  238. 


DIVIDENDS. — 
Common,  reg % 

do      extra % 

Preferred % 


1899     1900     1901     1902  Apr  1902-Oct    1911 

1H        9  8        Jan.,  2     12  yearly  (1%   monthly) 

May'06  to  S  -  •t'11.1  %bl-m 

Oct.   '99  to   Oct  '11.    1H%    quar.   (0%    per  annum) 

For  12  mos.  ending  Dec.  31  1909.  profits,  $1,530,000,  against  $1  658  000 

In  1907:  pref.  dlv.  (6%).  $180,000;  com.  dlv.  (18%).  $1,080  000-  bal     sur 

$270,000  In  1909,  against  $398,000  In  1907.     V.  90.  p.  238.  '  " 

Pres.,    Geo.    H.    Worthlngton;   Sec.    and   Treas.,    H.    Rowley      Office 

Metropolitan  Tower,  1  Madison  Ave.,  N.  Y. — (V.  90.  p.  238;  V.  93,  p.  529.) 

AMERICAN  CIGAR  CO.— The  American  Tobacco  Co.  owns  maloritv  of 
the  $10,000,000  com.  and  $10,000,000  6%  cum.  pref.  stock  and  guarantee 
the  4%  gold  notes:  see  V.  73.  p.  1113:  V.  78.  p.  1393.  In  May  ion  (1  3 
Supreme  Court  held  control  by  Am.  Tob.  Co.  to  be  illegal.  See  plan  under 
that  co.  The  Cigar  Co.  owns  majority  of  Havana  Tobacco  oomrac* 
stock,  also  malorlty  of  Amer.  Stogie  com.  stock.  V.  85  p  28V  V  86  u 
110.  Properties  Incl.  Havana  Amer.  Co.,  V.  72,  p.  185  284  037  xil7: 
V.  73.  p.  958;  V.  75.  p.  1255.  Dlvs.  on  pref.  stock  1906  to  1909  6%  eaclr 
1910  and  1911.  6%  (J.  &  J.).  "A"  notes.  $5,000,000.  were  paid  Mrh  IS 
1911,  no  securities  being  Issued  In  their  place.  V.  92,  p.  598  Report' for 
1907  (latest  Issued),  showed:  Net  over  charges,  $1,887,098'  oref  dlv  (6<tr\ 
$600,000.     Pres..  Perclval  S.  Hill,  111  5th  Av.,  N.  Y.—  (V.  92,  p.  1501.) 

AMERICAN  COAL. — Mines  at  Barton  and  Lonaconlng.  Md  and  Poca- 
hontas region,  W.  Va.     Inc.  in  Md.;  re-Inc.  in  1903  in  N.  J.  V.  80.  p    118 

DIVIDENDS.—       1   '94.  '95.  '96.  '97.  '98.  '99.  '00.  '01-'09.  '10    1911 
Percent J64     7       8       8       9     10       9     10  yly        6         6 

Paid  20%  1903  from  sale  of  real  estate  and  25%  1907  from  sale  of  RR 

Cal.  year  1910.  gross,  $872,018;  net.  $129,584:  deprec.  $32  209-  diva 
(6%).  $90,000;  bal.,  sur..  $7,375.  Total  surplus  Dec.  31  1910  '  $636  863 
Office,  No.  1  Broadway.— (V.  92,  p.  598.)  ♦ojo.so.*. 

(THE)  AMERICAN  COTTON  OIL  CO.— Incorporated  Oct.  14  1889  i> 
New  Jersey.  Works  in  Southern  cities.  Ac,  for  making  crude  a»d  re- 
fined cotton  oil,  lard,  soap,  fertilizers,  Ac.     V.  77.  p.  1872. 

DIVS.—       1   '00.  '01.  '02.  '03.  '04.  '05.  '06.  '07.  '08.  '09^  '10      1911 
Common...%]   3H     2     «6     *4       1        1       2     (x)       3       5       5  J'ne    2  K 

•  Includes  2%  paid  In  the  following  June,  x  From  the  earning  of 
1906-07  4%  was  paid  Mch.  4  19u8.     V.  85.  p.  1210;  V.  86,  p.  110. 

,.B2^J?aL-~ °f  tlle  5s  dated  MhJ  1  19n   (515.000.000  authorized  Issue) 
$5,000,000  were  Issued  for  additions  and  working  capital-  $5  000  000  ar» 
reserved  to  retire  the  4  Hs  clue  Nov.  1915.  with  which  the5s'ran'k  pafl  passu 
and  the  remaining  $5,000,000  for  future  purposes.       No  prior  lien  without 
written  consent  of  80%  of  the  bonds.     V.  92.  p.  661.  1638. 

REPORT.— Report  for  1909-10  at  length  In  V.  91 ,  p.  1325.  1334    showed- 
Profits,  $2,209,255,  after  meeting  exp.  of  administration.  Int     Ac'-  int    01 
deb.  bonds.  $225,000;  bal.,  net  Income,  $1,984,255:  dlv    on  oref     (6"") 
$611,916:  dlv.  on  com.   (5%).  $1,011,855;  bal.,  sur..  for  year    $36(1  484 
Profits  year  1909-10,  $2,209,255;  '08-'()9.  $2,937,400;  '07-'08,  $  1, '483,051.    ' 

OFFICERS. — Chairman  of  Board,  Geo.  A.  Morrison-  Pres  Robert  P 
Munro;  Sec  and  Treas.,  Justus  E.  Ralph,  27  Reaver  St  ,  N  Y  Transfer 
Agents,  Winslow,  Lanier  A  Co. — (V.  91,  p.  1334;  V.  92.  p.  fi(51.'l638  ) 

AMERICAN  DISTRICT  TELEORAPH  CO.  (OF  NEW  JERSEY)  — 
ORGANIZATION. — Incorporated  in  New  Jersey  in  Nov  1901-  operate* 
In  most  of  the  large  cities  and  towns  In  the  IT.  S.  Has  25-veaf  contract 
with  the  Western  Union  Telegraph  Co.  for  collection  and  delivery  of  mes- 
sages, and  Is  also  engaged  In  all  kinds  of  electrical  protective  sen  lee  V  77 
p.  148:  V.  81.  p.  213.  Dividends  In  1903.  3k%;  since  to  Oot  1011  '4% 
yearly,  Q.-J.  See  V.  78,  p.  704.  Bonds.  $389,000.  viz.:  S.iio'ooo  5% 
collateral  trust  bonds  and  "Detroit  trust."  $70,000;  purchase-money  mort- 
gages,  $625,834. 

Report  for  year  ending  Dec  31   1910  In  V.  92.  p.  1029.  showed-  Gros« 
earnings.    $3,894,578;    net.    $803,746;    dlvs.    (4%).    $398,549'    bal'     sur 
$105,197.     Pres.,  Theo.   N.   Vnll:   V.-Ps.,   Wm.   II.   Baker  and    Newcomk 
Carlton;  Sec,  I.  B.  Ferguson;  Treas.,  A.  R.  Brewer. —  (V.  92,  p    1029  ) 

AMERICAN  DISTRICT  TELEGRAPH  CO.  OF  NEW  YORK.— Annual 
report  for  year  ending  Dec  31  1910  In  V.  92.  p.  1028.  showed-  Gross  $580  - 
008:  net,  $8,505:  dlv.   (2%).  $76,888:  surplus.  $11,617. 

DIVID'DS.— 1  '9.3.  '94.  '96.  '98.  '97.  '98.  '99.  '00.  '01.  '02  to  May  '11 
Percent f.3H     1       3        1        2       2     2',    2',    2M        2  yearly. 

Office,  0  Dey  Street.  New  York  City.— (V.  92,  p.  397.  1028.) 

AMERICAN  EXPRESS  CO.— An  "Association"  formed  under  the  laws 
of  New  York  Stale  In  1S50  and  1859.  Not.  an  Incorporated  company 
Operated  In  Jan.  1910  on  47.464  miles  of  railroad  In  the  1'nlted  Slates 
Including  Boston  A  Maine,  the  Vanderbllt  lines.  Illinois  Central  Ac  ;  6  023 
miles  In  foreign  countries  and  130,180  miles  of  sea  and  ocean  lines'  Me- 
gan Apr.   I    1010  (o  operate  over  Union  Paclllc.  7.000  miles,       V    00.  p.  304. 

DIVIDENDS.— 1882  to  1001,  <;■•;,   per  annum:  July    1001    to  duly   1906, 
8  ';,   yearly.  Inel's;  2"',  from  Investments;  In  Oct.   1906  the  ratewaslnci 
tn  12';,  per  annum,  payable  quar..  6";,  of  this  to  be  from  Investn  1  n'v 

REPORT.      For  year  ending  dune  30   1909,   In    V.   89,   D      IMS.    -hiwcd 

cross,  $31,909,721;  net,  $2,448,043;  Int.  and  rentals.  ci 

$349,763:  diva.  (12%,  Inn.  6%  from   Investments),  ' 

(1,313.453.     In  1907-08.  gross,  $30,548,643;  net,  $470,372      Total  surplus 

rune  30  1909.  $14,805,305.     Pres  .   1    C     '   <■  rn  ramea  F.  Paigo. 

65  B'way.     iv.  01.  p   591,  1162,  1329.  1387;  v.  93.  i>   941  ) 

\MPWICAN   QAS  A    ELECTRIC  co.     ORGAN!  tnoorpor* 

1  New  York  Dee.  24  1906  an  1  acquired,  i>c  plan  .    8  1473, 

iw-  hoi  llntra  of  the  Electric  Co    of  Vmerlca,  which  owned  control  of 

electric  iii'hi  plants  in  a  numbei  ol  cities.    See  official  statement,  V,  87. 

.  v    83,  n    1  18    V    ro,  p    106;  V    73,  n 

p,  691,  667.  Controlled  by  Electric  Bond  a  share  <,>  of  New  Yoiu. 
DIVIDENDS.— On  com..  1910,  »H%\  Ml.  &%  "J    '  1. 
BONDS.     The  coil    1 1 11  it  5a  are  redeemable  to  Feb    1919  at  lit  and 
thereafter  at  106  »,  1472:  V.  86,  1>    649,  1102.  1431. 
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American  Ornphophone  Co  -Common  stk  $7,500,000  auth.. 

Preferred  (not  u  to  assets)  stock  7%  non-cum  $2,500,000 

Gold  bonds  12.000.000  redeemable  at  par N 

Debenture!  com  ertlble  into  preferred  itooh  

do  do  do  do  common  stock 

Coupon  notes  convertible  Into  common  stock 

American  Hide  &  Leather — Common  stock  $17.500.000 

Preferred  (p  A  d)  7%  cum  $17. 500.000  (V  76.  p  104) 

1st  mtge  $10,000,000  g-  sink  fd  sub  to  call  at  115...  Ta.c* 
American  Ice   Securities — Stock,  all  of  one  class, $20.000. 000 

Debenture*  $3,000,000  redeemable  at  par 

American  Ice  Co  coll  trust  bonds  gold  ($5.000.000) Ce 

American  Ice  first  and  pen  M  gold  redeem  par.  .K.c'&r* 
American  Light  &  Traction— Common  stock  $15.000,000 

Pref  (pAd)stk  0%  cum  $25,000,000  auth(V  82.  P  50.  279). 
American  Locomotive — Common  stock  $25. 000. 000 

Preferred  (p  A  d)  7%  cum  $25,000,000  (Bonds,  sec  text).. 

Notes  15,000.000  gold c 

American  Malt  Corporation — Common  stock  $6,000,000 

Preferred  (p  A  d)  cum  $9,000,000  (see  text) 

Am  Malt  Co  1st  M  assum  $5,000,000  g  s  f  sub  call  105. .c* 
American  Piano  Co — Common  stock  $0,000,000 

Preferred  (n  A  d)  stock  7%  cumulative  $(5,000.000 

x  Includes  $206,000  In  treasury  Aug.  31   1911. 


Itate 
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1910 

'.IS-  '05 

I'M,!, 

1907 


1899 

1905 

1902 
1909 


1909 
1899 


Par 

Value 


Amount 
Outstanding 


*100 

100 

100  Ac 

100    Ac 

100   Ac 

100  Ac 

100 

100 

1.000 

100 


1.000 

.000  Ac 

100 

100 

inn 

100 
1.000 

100 

100 

1.000 
100 
100 


$2,627,550 
2.095 

.See  text 

•  text 
See  text 
See  text 

11.274.100 

12.548.300 

6.128 

19.05. 

3.000.000 

I  .MS. OO0 

2.246.000 

18.917.875 

14.236.200 

25,000,000 

25.000.000 

5.000.000 

5,690,520 

8.690.492 

x3 ,035.000 

3.161.100 

3.858.000 
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It  hen        Last  HxitUnd     flares  Where  Interest  ant 
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None  pd . 

8  '.- 
See    text 
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Q— F 
Q—  F 
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M     A     N 
J      A     D 


sept  15  '07.  i  y, 

Nov   16  '08.   1  X 

June  l  1930 

'Jan    1  1916 
lApr   1  1912 
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Sept  1  1919 
July  20  '07. 
Apr  1 
Apr  1  1922 
Feb  1  1914 
text 
Nov  1  '11.  1  M% 
Aug26'08,l  J.;% 
Oct  2F11.1  fc% 
Oct    1  1912-14 
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Office.  154  Nassau  St. NY 

do  do 

N  V  Trust  Co,  N  Y 

1<  Wlnthrop   A  Co.   H   V 

do  do 

do  do 

New  York 

Trust  Co  of  America.  NY 
0  of  Am.  Col  Br,  N  Y 
ka  mailed 
Knickerbocker  Tr  Co. NY 
Central  Trust  Co,  N  Y 
Office.  1170  B'way.  N  Y 
Checks  mailed 

do         do 
Checks  mailed 
Checks  mailed 
Office.  30  Church  St.  N  Y 


Nov  2  1911   2% 
Dec   1  1914 


Guaranty  Trust  Co.  N  Y 


7  in  1911      Q— J      Oct 2 191115*%  [Bankers  Trust  Co  N  Y 


Dated.  Compare. 

$325,000  1900    

620.000  1907  V.85.p.  224 

47.000  1895  V.85.P.  224 

790.000  1907  V.86.p.  484 

1.232,000  1909  V.89.p.  530 

28,000  1899    

2,317.000  1907  V.85,p.  808 

20.000  1893    

447.000  1907  V.91.P.1774 

8,000  1902    

1.357.000  1908  V.86,p.ll02 

46.000  1906    

175.000  1904    

500,000  1911  V.92.P.1441 


AMERICAN  GRAPHOPHONE  CO.— ORGANIZATION.— Incorporati 
In  West  Virginia  In  1887.     Owns  the  Columbia  Phonograph  Companle 

1     .    ,TV     _"       ..__-... *„  \r      <7f\     n      TOA  A  l,,^  mime  n^h  a  Rurt   nn    •  \T      C 


•08. 

7 
0 


None 
since. 


Bond  Issues  of  Controlled  Companies. 
Authorized.     Issued. 
Econ.  Lt.,  H.  A  P.  1st  A  ref.  5s..     $350,000 
Canton  (O.)  Electric  Co.  5s 2.500,000 

Canton  Lt.,  Ht.  A  P.  1st  5s Closed 

Muncle(0.)El.  Lt.  Co.  1st  gu.  5s.    1,500,000 
Rockford  E.  Co.  1st  A  ref.  5s 7.500.000 

Rockford  Ed.  1st  M.  5s Closed 

Scranton  (Pa.)  Elec.  Co.  5s 10,000.000 

Scranton  El.  Lt.  A  Ht.  deb.  5s.         Closed 
Marion  Light  A  Heating  5s 1 .500,000 

1st  M.  5s.  due  Jan.  1912 Closed 

Atlantic  City  (N.  J.)  Elec.  5s 5.000,000 

N.  J.  Hot  Water  Ht.  5s Closed 

Atlantic  El .  Lt .  A  P .  1  st  5s Closed 

Wheeling  (W.  Va.)  Elec.  1st  5s_.  12, 000,000 

EARNINGS. — Gross  earnings  operating  companies  for  cal.  year  1910, 
$2  682  602;  net,  $728,827;  net  expenses,  $2,216;  bond  int..  $314,100, 
pref   div.  (6%).  $94,980;  com.  div.  (4%).  $100,000;  bal.,  sur.,  $217,529. 

Chairman  of  the  Board,  S.  Z.  Mitchell;  Pres.,  R.  E.  Breed;  Sec.  and  Treas; 
F  B  Ball.  Office.  30  Church  St.,  N.  Y.— (V.  92.  p.  1438;  V.  93,  p. 
591.  667.) 

-Incorporated 
ies, 
which  are  its  "selling  agents.     V.  70.  p.  790.     Also  owns  The  Burt  Co.;  V.  81 
p.  669.     Factories,  Bridgeport.  Conn.,  England  and  France. 

STOCK  ETC. — After  7%  on  both  stocks,  they  share  ratably.  Of  the  6% 
bonds  of  1910  ($2,000,000  auth.  issue),  sufficient  are  reserved  to  retire  the 
$100,000  Bridgeport  real  estate  mtge.     V.  91.  p.  40,  338. 

DIVS  —  1  '97.  '98.  '99.  '00.  '01.  '02.  '03.  '04.  '05.  '06.  '07. 
Preferred  % }     7       7     7  Ji     8     7  5f     7       7       7       7       7       7 
Common.  %J   5'A     7     7  5i     8       6       0       0       3       4       5     3H 

REPORT.— For  year  ending  Sept.  30  1908  in  V.  88,  p.  292. 

OFFICERS — Pres.,  Edward  D.  Easton;  1st  V.-P..  Geo.  W.  Lyle;  2nd 
V -P  Fred'k  J.  Warburton;  Sec.  and  Treas.,  E.  O.  Rockwood.  Office, 
154  Nassau  St..  N.  Y—  (V.  88.  p.  453,  946;  V.  91.  p.  40,  338.) 

AMERIC\N  HIDE  &  LEATHER  CO.— ORGANIZATION.— Organized 
In  New  Jersey  in  1899  as  a  merger  of  upper  leather  interests.  See  V.  69,  p. 
493;  V.  68,  P-  925;  V.  70,  p.  77.  and  application  to  list,  V.  72,  p.  673. 

DIVIDENDS. — On  pref.,  Feb.  15  1905  to  Aug.  15,  1%  quar.;  none  since 
to  Oct  1911.  V.  81,  p.  1316.    Overdue  pref.  divs.,  Nov.  '11,  about  81  M%. 

BONDS.,  Ac. — Sinking  fund  of  $172,500  retires  bonds  Sept.  1  yearly, 
If  purchasable  at  115  or  less,  or,  If  not,  will  be  invested  in  other  securities. 
J  A  W  Selleman  A  Co.  financed  the  consolidation.  Report  for  year 
ending  June  30  1911  in  V.  93,  p.  665.  showed  profit  after  renewals,  re- 
placements Ac,  $818,934;  int.  on  loans,  $54,696:  bond  int.  and  sink,  fd., 
$659  9S3;  bal.,  sur.,  $104,255. 

For  3  mos  ending  Sept.  30  1911.  net  earnings  after  replacements,  Ac, 
and  int.  »n  loans,  $167,029;  int.  and  s.  f.,  $165,375;  bal.,  sur.,  $1,654. 

DIRECTORS. — Thos.  W.  Hall  (Pres.),  Theo.  S.  Haight  (1st  V.-P.), 
Aaron  Hecht  (2d  V.-P.),  F.L.Roenltz  (3d  V.-P.) ,  Chas.P.  Hall  (4th  V.-P.), 
Frederick  Strauss,  M.  Robsou.  C.  H.  Buswell,  Chas.  W.  Tidd,  Henry  Selig- 
man  James  Skinner,  Geo.  A.  Hill  (Sec.  and  Treas.),  Thomas  J.  Ryan, 
William  Stuart  Cox  and  Frank  F.  Baldwin.  Office,  96  Cliff  St.,  N.  Y.— 
(V   91,  p.  653.  1329;  V.  92.  p.  324.  1180;  V.  93,  p.  287,  667.) 

AMERICAN  ICE  SECURITIES  CO.— ORGANIZATION.— Incorpor- 
ated In  N  J  on  Men.  29  1905  and  acquired  $7,053,570  of  the  $7,161,330 
com  (as  reduced  Aug.  1909)  and  $14,340,700  of  the  $14,920,200  pref.  stock 
of  the  American  Ice  Co.,  per  plan  V.  80,  p.  601.  The  latter  co.  owned 
the  $10  000  000  stock  of  the  Consol.  Ice  Co.  of  N.  Y,  (see  V.  65,  p.  461) 
and  the' $10,000,000  stock  of  the  Knickerbocker  Ice  Co.  of  Maine.  Trans- 
acts a  wholesale  and  retail  business  in  N.  Y.  City,  Philadelphia,  Boston, 
Baltimore  Washington,  D.  C  Camden,  Cape  May  and  Atlantic  City,  N.  J. 
V  81  d  29- V.  77,  p.  2237;  V.  91,  p.  591.  Litigation  settled  May  1911; 
V'.  92!  p.  1245.  1312;  V.  93.  p.  228. 

From  Mch.  1904  to  Oct.  31  1910  the  new  management  expended  on 
additional  real  estate,  buildings  and  machinery  $2,705,391  (of  which 
$451  770  remained  on  mortgage),  thereby  Increasing  the  capacity  of  Amer- 
Ice  Co.  for  making  Ice  from  200  tons  daily  to  2,525  tons.     V.  92,  p.  58. 

DIVIDENDS. — Jan.  1907  to  July  1907,  1  Ji%  quar.;  none  since  to  July 
1911  Amer.  Ice  Co.  paid  div.  of  1H%  Oct.  1  1909,  the  first  payment 
slnce'9%  paid  Dec  15  1906;  Sept.  30  1910,  1H%.     V.  89,  p.  722. 

BONDS. — The  $3,000,000  "first  and  general"  5s  issued  early  in  1909 
are  a  first  ilen  on  real  estate  in  various  cities  having  an  estimated  value  of 
$5  273  896  and  a  general  lien,  subject  to  existing  encumbrances,  on  sub- 
stantially all  the  remaining  property.  Callable  at  par  and  int.  as  a  whole  or 
In  $500  000  blocks.     V.  88.  p.  376.  296.  627.  885;  V.  92.  p.  1180. 

Of  the  5%  collateral  trust  5s  of  1902  of  the  Ice  Co.,  $1,848,000  are  out- 
standing and  $1,987,000  were  issuable  to  retire  $2,057,000  underlying 
bonds  and  real  estate  mtges.  (only  $533,000  being  outstanding,  $393,450 
being  owned  by  the  company),  $1,160,000  canceled  and  $5,000  In  treasury 
of  American   Ice  Co.) 

BONDS  OF  SUB-COMPANIES  HELD  BY  PUBLIC   (V.  81.  p.   29). 

Consumers'  Ice  Co.,  due  May  1  1911,  $33,050;  Hygienic  Ice  Co.,  Washing- 
ton $120  000,  extended  at  6%  (paid  Q.-J.)  from  Jan.  1  1910.  payable 
SI 5  000  yearly-  Independent  Ice  Co.,  Boston  (V.  78.  p.  1963),  5%,  1922 
(MAN)  $385,000;  Consumers'  Ice  Co..  Atlantic  City  (V.  83,  p.  438) 
lst'30-Tr  'gold  5s,  dated  Jan.  1902,  ml.  at  105.  gu.  by  Am.  Ice  Co.,  $75,000. 
In  Aug   1910  purchased  the  70th  St.  Hygela  Ice  Co.,  subject  to  a  prior  mtge. 


SISS  769- "bar,  def.,  $6,510.  V.  92,  p.  1180.  The  report  of  American  Ice 
Co  for  year  ending  Oct.  31  1910.  In  V.  92.  p.  58,  showed;  Gross,  $8,661.- 
849-  net  over  opcr.  exp.,  Ac,  $1,690,311;  other  Income,  $9,144;  bal..  over 
chafces  and  improvements.  $479,790. 

DIRECTORS.  Ac  (Old  Co.).— Wesley  M.  Oler  (Pres.),  W.  A.  Tucker, 
R  u  Thompson,  Wm.  Vavlcr.  Jos  Wayne  Jr.,  E.  P.  Passmore  and  Percy 
Brundace-  11  C.  Harrison  (Sec).  Directors  (Securities  Co.)— Robert  T. 
Hooner  and  J  W.  Mlddcndorf,  Jas.  McCutchcon.  Henry  II.  Head.  Walter 
Lee°PStcphen  II  Dorr.  Geo.  W.  Westell  and  Edward  J.  Rellly.  Sec'y  is 
Edward  J.  Rellly.     Office,  B'way  and  28th  St..  N.  Y.— (V.  93.  p.  231.) 

AMFPICAN  LIGHT  &  TRACTION  CO.— ORGANIZATION.— Incor- 
porated In  New  Jersey  May  13  1901  by  Emerson  McMillln  and  associates. 


V.  72.  p.  724.  871.  987:  V.  73.  p.  235.  and  V.  75.  p.  343.  All  of  the  stock 
of  the  Grand  Rapids,  Madison.  St.  Joseph,  Lacombe.  St.  Paul  and  Blng- 
hamton  (N.  Y.)  Gas  Works  is  owned,  and  at  least  97%  of  the  stock  of  each 
of  the  remaining  properties  named  below: 

Securities  issued —  Stock.  Bonds. 

Milwaukee  Gas  Light  Co $5,000,000  $8,012,000  V.  74.  p.     482 

Grand  Rapids  (Mich.)  Gas  Light  Co.       182.000     1,350.000  V.  64,  p.     662 

Madison  (Wis.)  Gas  A  Elec.  Co 400,000        627,0001 

St.  Joseph  (Mo.)  Gas  Co 1,000,000     1,000.000     See  page  171 

St.  P.(Mlnn.)G.Lt.Co.(V.77,  p.2282)   2,500,000     4.697.000 

Binghamton  (N.  Y.)  Gas  Works 450.000        841.000J 

Con.  Gas  Co.  of  N.J.  (L.  Bran.,  N.J.)  1,000,000        991.000  V.  75.  p.     344 

Detroit  City  Gas  Co 6,580,000     6,500.000  See  this  sect'n 

St.  Croix  Power  Co.,  Somerset.  Wis..  2,500        750,000  V.  73,  p.  1014 

Southern  Light  A  Traction  Co 2,500     2.090,000/See  "Elec.  Ry. 

Muskegon  (Mich.)  Trac  A  Ltg.  Co..      663.000        600.0001     Section." 

DIVIDENDS    (%)— 1   '04.  '05.  '06.  '07.  p08.  '09.  '10.  1911. 

Common  (cash) MH3H4K5M6H     9     9  M   2  M.2  M.2M.  2H 

Do       (Instock) J    .. 12H   10  2M.2H.2H.  2H 

REPORT. — For  year  ending  June  30.  For  year  1910,  see  V.  92.  p.  591. 
Fiscal         Dividends       Other  Total         Preferred     Com. Div.    Balance, 

Year.  Received.      Income.  Expenses.    Dividends.      {Cash).       Surplus. 

1910-11. $3, 564, 292  $478,539  $117,957  (6)$854. 172  $1,047,973  $2,022,720 
1909-10.  3.222,230     376.262     110.151      (6)854.172        857.364     1.776.805 

There  were  also  deducted  stock  dlvs.  on  com.  stock.  S10.148.170  In  1910" 
11  against  $949,282  in  1909-10,  leaving  $974,559.  against  $827,523. 

Chairman,  Emerson  McMillin;  Pres.,  A.  P.  Lathrop:  V.-P.  and  Treas., 
J.  M.  McCarthy.     N.  Y.  office.  40  Wall  St.—  (V.  93,  p.  347.) 

AMERICAN  LINSEED— ORGANIZATION,  Ac— Incorporated  on 
Dec.  5  1898  in  N.  J  V.  67,  p.  1161:  V.  69.  p.  697.  See  V.  71.  p.  545; 
V.  70.  p.  631.  Standard  Oil  interests  owned  a  majority  of  the  $33,500,000 
stock  (one-half  7%  non-cum.  pref.).  par  S100.  V.  76.  p.  216.  Dlvs.  on 
pref.  1899  to  1900  aggregated  10  H%;  none  since.  Bonds  payable.  $315,000. 
In  Aug.  1911  a  committee  of  management  (H.  E.  Cooper.  Chairman)  was 
appointed  to  take  active  charge  of  the  company's  affairs.     V.  93.  p.  409,732. 

REPORT. — Report  for  year  ending  July  31  1910  (V.  93.  p.  728)  showed 
profits  after  all  operating  expenses  and  depreciation  of  $434,611.  against 
$720,952.     Office.  100  William  St.,  N.  Y.— (V.  93,  p.  409.  728.  732.) 

AMERICAN  LOCOMOTIVE  CO.— ORGANIZATION.— Incorporated  in 
N.  Y.  on  June  10  1901  as  a  consolidation  of  various  cos.  (see  list  V.  73.  p.80), 
V.  72,  p.  1189;  V.  73.  p.  84,  186,  724;  V.  83.  p.  686.  In  Jan.  1909  purchased 
land  at  Gary,  Ind.,  for  new  plant.  V.  88,  p.  102:  V.  89,  p.  591.  In  1904 
the  entire  capital  stock  of  the  Montreal  Locomotive  Works.  Ltd..  was 
acquired  (V.  78,  p.  1111,  1393,  1448;  V.  84.  p.  1431),  and  in  Jan.  1905  of  the 
Rogers  Locomotive  Works.  V.  80.  p.  474:  V.  S7.  p.  675.  Co-operates  with 
Gen.  Electric  Co.  In  construction  of  electric  locomotives;  see  V.  79,  p.  1022. 
Also  manufactures  automobiles. 

DIVIDENDS,  Ac — Dividend  on  pref..  \*4%  quarterly  Oct.  1901  to 
Oct.  1911,  both  Incl.  Div.  on  com.  stock,  1  >i%  quar.,  paid  Aug.  1906  to 
Aug.  1908,  both  incl.:  none  since  to  Oct.  1911.     V.  87,  p.  679. 

BONDS,  Ac. — In  1909  sold  $5,000,000  5%  debenture  notes,  due  $1,- 
000.000  In  1912  and  $2,000,000  each  in  1913  and  1914.     V    -  595. 

Bonds  of  constit.  cos.:  Richmond  Locomotive  $550,000  gold  consol.  6s  due 
Apr.  1  1929  (assumed),  of  which  $118,000  owned  by  Amer.  Locomotive  Co. 

Locomotive  A  Machine  Co.  of  Montreal  1st  20-yr.  gold  4s  ($1,500,000). 
dated  Mch.  1  1904  ($1,000  each) ,  guaranteed  prin.  A  int.  by  Am.  Loco.  Co. 
Int.  March  and  Sept.  at  Roval  Trust  Co.  of  Montreal,  trustee. 

Rogers  Locomotive  Works,  $280,000  first  s.  f.  5s.  due  May  14  1921. 

REPORT. — Report  for  year  ending  June  30  1911  was  in  V.  93.  p.  587- 
showing  net  earnings,  $4,122,870;  Int.  and  discount,  $557,309:  divs.  on  pref- 
stock  (7%).  $1,750,000:  bal..  sur..  $1,815,562. 

DIRECTORS. — Waldo  H.  Marshall,  Pliny  Fisk.  Geo.  R.  She'don.  C.  A. 
Coffin.  John  W.  Griggs,  W  M.  Barnum.  Fred'k  H.  Stevens,  Chas.  Miller. 
James  McNaughton,  L.  L.  Clarke,  Albert  H.  Wiggin.  Pres.,  W.  H.  Mar- 
shall; V.-Ps.,  James  McNaughton,  Herman  F.  Ball  and  Leigh  Best;  Sec.  A 
Treas.,  C.  B.  Denny:  Asst.  Sec.  A  Asst.  Treas.,  J.  O.  Hobby  Jr.:  Comp., 
Joseph  Davis.  Office,  30  Church  St.,  N.  Y. —  (V.  92.  p.  1111;  V.  93,  p. 
587,  941,  1106.) 

AMERICAN  MALT  CORPORATION.— ORGANIZATION.— Incorp.  In 

N.  J.  Apr.  2  1906  as  successor,  per  plan  V.  81,  l>-  266,  1043.  of  the  American 
Malting  Co.,  the  latter  being  a  consolidation  in  1897.  V.  65.  p.  619;  V.  70. 
p.  478;  V.  85,  p.  1141.  Under  the  plan  the  old  preferred  received  6296  in 
new  pref.  and  the  old  com.  44%  In  new  com.  stock:  S12.943.300  of  the  $13,- 
400,000  old  common  and  $14,041,300  of  the  $14.4  10,000  old  pref.  had  been 
acquired  In  Sept.  1911.      Properties  operated,   Ac.  V.  84,  p.    156. 

STOCK. — The  preferred  stock  Is  entitled  to  4%  from  Apr.  1  to  Oct.  1 
1906 — thereafter  to  6%.  Of  the  stock.  1 17.200  pref.  and  $104,000  common 
will  remain  after  exchange  of  all  of  the  old  stocks. 

DIVIDENDS. — On  pref.  stock.  2H%  paid  Nov.  '08;  'O'-i.  .")",'.-  10.  May. 
2K%;  Nov.,  1%;  1911.  May.1%:  4";,  declared  payable.  2%  Nov.  2  1911) 
and  2%  May  2  1912  (V.  93,  p.  873).  leaving  19%  accumulated.  V.91,  p.791. 

BONDS. — Alex.  J.  Hemphill  and  I'  •'  II.  Sutton  are  trustees.  Sinking 
fund  one-half  amount  dividend  declared  on  pref.  stock  of  Malting  Co.  and 
all  proceeds  ol  property  sold.  V.  69,  p.  950,  1013.  1195.  Real  estate 
mortgages.  $194,000. 

REPORT  of  company  for  year  ending  Aug.  31  1911  was  in  V.  93.  p.  1103 
also  of  old  company,  with  balance  Sheet,  showing  total  profits.  $1,081,778: 
bond  interest,  $109,973;  taxes.  $73,445;  betterments  and  maintenance 
$75,320;  bal..  sur.,  $703,040;  div.  paid  Nov.  1911  and  May  1912.  $358,112, 
of  which  the  American  Malt  Corporation,  as  owner  of  $14,041,300  preferred, 
receives  $34S,224  to  cover  its  own  2%  distribution. 

OFFICERS.— Pres.,  Chas.  A.  Stadlcr;  Sec,  J.  C.  McCunc:  Treas.,  H. 
Eggerklng.     N.  Y.  office.  63d  St.  and  East  River.— (V.  93.  p.  1103.) 

AMERICAN  PIANO  CO. — ORGANIZATION. — Incorp.  In  N.  J.  June  10 

1908  as  a  consolidation  of  the  following  companies,  then  having  a  combined 
output  of  about  18,000  pianos  yearly:  Wm.  Knabe  A  Co..  Baltimore,  Md.; 
Chlekerlng  A  Sons,  Boston,  Mass.;  the  Foster-Armstrong  Co..  Rochester, 
N.  Y..  all  leaders  In  their  particular  line,  the  latter  company  manufacturing; 
the  Haines,  Marshall  &  Wendell,  Foster.  Brewster,  Armstrong  and  J.  B. 
Cook  pianos.  Pref.  stock  rights,  V.  85,  p.  417.  No  bonds  or  mtge.  See 
V.  86,  p.  1531  Report  for  calendar  year  1910,  V.  92,  p.  1028. 
Dividends  on  pref.  in  full  to  Oct.  1911  (Q.-J.). 
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MISCELLANEOUS  COMPANIES. 
[For  abbreviations,  &c,  see  notes  on  first  page.] 


American  Pipe  &  Construction  Co — Stock  $5,000,000  auth__ 

Collat  trust  certs  Series  A  $1,000,000  red  102 ki  text.-.GP 

do  do  Series  B  $1,000,000  red  102  H  text...GP 

American  Pneumatic  Service — Common  stock  $10,000,000 

First  preferred  (p  A  d)  $3,000,000  7%  cumulative 

Preferred  (as  to  assets)  6%  non-cumulative  $7,000,000- 
Collateral  trust  mortgage  $5,000,000  gold  sinking  fund.. IB 
Lamson  Con  Store  Service  Co  s  f  bonds  call  at  102 IB 

American  Power  &  Light  Co — Common  stock  $10,000,000. . 

Preferred  (p  A  d)  stock  6%  cumulative  $5,000,000 

Notes  gold  convertible  to  Aug  1921  redeem  102  see  text.. 

American  Radiator — Common  stock  $7,000,000 

•  Preferred£stock  (not  as  to  assets)  7%  cumulative  $3,000,000 

American  Sewer  Pipe — Stock  $8,000,000  authorized 

First  mortgage  $2,500,000  s  f  subject  to  call  at  105 K 

American  Shipbuilding — Stock  common  $15,000,000 

Preferred  (p  A  d)  7%  non-cumulative  $15,000,000 

American  Smelters  Securities— Common  stock  $30,000,000-. 

Preferred  (as  to  div)  "A"  6%  cumulative  $17,000,000 

Preferred  "B"  5%  cumulative  guaranteed  $30.000,000... 
15-year  s  f  debs  g  red  105  after  4  yrs  conv  text Ce.xc* 

American  Smelting  &  Refining — Common  stock  $65,000,000 
Preferred  stock  (p  A  d)  7%  cumulative  $50,000,000 

American  Snuff — Stock  common  $12.500.000 

Preferred. (p3&  d)  6%  non-cum  $12,500,000 


Date 
Bonds 


1908 
1909 


1903 
1902 


1911 
1900 


1911 


Par 
Value 


100 


500  &c 
50 
50 
50 


100 
100 

100  &c 
100 
100 
100 

500  &c 
100 
100 
100 
100 
100 

500  Ac 
100 
100 
100 
100 


Amount 
Outstanding 


5,000,000 

850,000 

900,000 

9,991,325 

1,500,000 

6,328,800 

1.247,500 

397,500 

5,631,400 

3,101,800 

See  text 

6,150,000 

3,000,000 

7,000,000 

1,318,000 

7,600,000 

7,900,000 

30.000,000 

17,000,000 

30,000,000 

15,000,000 

50,000,000 

50,000,000 

11,001,700 

12,000,000 


Rate 


8  In  1911 

5 

5 


7  in  1911 

See    text 

5g 

5g 


6  in  1911 

6  s 
10inl910 

7  in  1910 
See    text 

6  g 
See    text 
7  in  1911 


6 
5 

6  g 
4  in  1911 
7  in  1911 
See    text 
6  in  1911 


When 
Payable 


Q— J 
A      &     O 
F      &     A 
A     &     O 
M     A      S 

Quar 
A     A     O 
F     A     A 


Q— J 
F     &     A 

Q — M 
Q— F  15 

Q— J 

MAS 
Q— M 
Q— J 


See    text 

See  text 
F  &  A 
See  text 
See  text 
Q— J 
Q— J 


Last  Dividend 
and   Maturity 


Places  Where  Interest  and 
Dividends  are  Payable  4 


Oct  1  1911  2% 
To  Oct  1  1927 
To  Feb  1  1929 


Sept  30  '11  3H 
Jan    15  '07   1  H 
Oct    1  1928 
Feb   1  1922 


Oct   2  1911  1  H 
Aug  1  1921 

Sept  30  '11  2% 

Aug   15  '11  1*4 

Jan  2  1908  H% 
Men  1  1920 

Junel  1911  2% 

Oct    15  '11  1*4 


Sept  1  1911  Wi 
Sept  1  1911  IK 
Feb  1  1926 
Oct  15  '11  1% 
Oct  2  1911  1*4 
Oct  2  1911  7% 
Oct  2  '11  lYt% 


Office  112  N  Br'd  St.'Phll 

Girard    Trust    Co,    Phila 

do  do 


By  check 

International  Tr  Co,  Bos 
do  do 


Checks  mailed 
Guaranty  Trust  Co.  N  Y 
Off  282-4  Mich  Ave,  Chic 

do  do 

Checks  mailed 
Knickerbocker  Tr  Co, NY 
Cleveland,  Ohio 

do 


165  Broadway, New  York 
do  do 

First  coup  due  Aug  1911 

165  Broadway, New  York 
do  do 

111  Fifth  Avenue,  N  Y 
do  do 


OFFICERS. — Pres.,  C.  H.  W.  Foster;  V.-Ps.,  Geo.  H.  Foster,  W.  B. 
Armstrong,  C.  H.  Eddy,  Geo.  L.  Eaton;  Treas.,  I.  E.  Edgar;  Sec,  J.  H. 
Shale.     Office,  439  5th  Ave.,  New  York  City.— (V.  92,  p.  1028). 

AMERICAN  PIPE  &  CONSTRUCTION  CO.— ORGANIZATION,  Ac- 
Incorporated  in  New  Jersey  Jan.  31  1889;  name  changed  from  Am.  Pipe  Mfg. 
Co.  Mch.  1  1909.  Controls  and  operates  various  water-works  and  manu- 
factures the  Phipps  hydraulic  pipes.  See  list  of  subsidiary  cos.,  V.  72,  p. 
135;  V.  69,  p.  1197;  V.  81.  p.  509;  V.  88,  p.  160,  566;  V.  91,  p.  718.  Coll. 
trust  5%  ctfs.,  originally  $1,000,000,  Ser."A,"  redeemable  $50,000  Oct.  1 
yearly  to  Oct.  1  1926  at  102  M  and  int..  and  also  as  a  whole  at  the  same 
price  after  Oct.  1  1908,  and  Series  "B"  $50,000  yearly  at  same  price,  and 
as  a  whole  to  Feb.  1  1928.  V.  86,  p.  1161:  V.  87.  p.  937;  V.  88,  p.  377. 
There  were  also  outstanding  Dec.  31  1910  $2,000,000  notes  due  1912  and 
$163,500  temporary  loans. 
DIVS. —  1   '90.  '91.  '92.  '93.  '94.  1895.  1896  to  Jan.  '07.     Since. 

(%)       ]     6       0       6       8  11M   13  Unci.  3  ex.)      12  y'ly  (Q.-J.)     2  quar. 

REPORT. — For  year  1910,  with  bai.  sheet.  In  V.  92,  p.  879,  showed: 
Net  earnings,  $473,752.  against  $506,482  in  1909;  dividends,  $400,000 
yearly.  Pres.,  Joseph  S.  Keen  Jr.;  V.-P.  and  Treas.,  Geo.  M.  Bunting;  Sec. 
and  Asst.  Treas.,  H.  Bayard  Hodge.  Office,  112  North  Broad  St.,  Phila- 
delphia.—(V.  90,  p.  371;  V.  91,  p.  718;  V.  92.  p.  397,  879.) 

AMERICAN  PNEUMATIC  SERVICE  CO.— ORGANIZATION.— In- 
corporated July  1  1899  under  laws  of  Delaware.  V.  68,  p.  1130,  1179.  Is 
the  owner  of  the  whole,  or  nearly  all,  stock  of  the  Lamson  Consol.  Store 
Service  Co.  (V.  68,  p.  1073),  the  Inter.  Pneum.  Service  Co.,  Ac  Govern- 
ment contracts,  V.  84,  p.  572.  1244;  V.  85,  p.  1463;  V.  88.  p.  103.  In  Aug. 
1905  acquired  all  the  stock  of  the  N.  Y.  Mail  &  Newspaper  Trans.  Co. 
and  Tubular  Disp.  Co.,  and  all  the  bonds  of  N.Y.MailA  Newspaper  Trans.  Co.; 
V.  81,  n.  669;  V.  82.  p.  394;  V.  83,  p.  1102;  V.  84,  p.  1244;  V.  88.  p.  824. 

Official  statement  was  given  in  V.  83,  p.  34.     See  also  V.  88,  p.  824. 

STOCK. — Shareholders  on  Mch.  5  1910  authorized  an  issue  of  $3,000,000 
7%  first  pref .  stock,  ranking  ahead  of  old  pref .;  $1 ,500,000  was  sold  to  pay 
floating  debt  and  for  impts.     V.  90,  p.  449.  504,  701;  V.  91,  p.  334. 

DIVIDENDS  on  old  pref.  stock  to  Jan.  20  1902,  incl.,  6%  per  ann.;  in 
1906,  4H%;  in  1907,  Jan.,  1  >A%:  none  since  to  Oct.  1911.  V.  84,  p.  869. 
Semi-annual  div.  on  1st  pref.,  3M%,  paid  Sept.  30  1910;  Mch.  31  '11,3H%; 
Sept.,  3H%- 

First  Mtge.  Collateral  Trust  S.  F. — During  1905  $1,129,000  of  the  new 
$5,000,000  5%  bond  issue  was  sold  (of  whirh  $118,500  retired  by  sinking 
fund  to  Mch.  1907);  $600,000  is  reserved  to  retire  the  $600,000  (auth.  issue) 
of  Lamson  bonds  and  the  balance  for  extensions,  Ac.     V.  81,  p.  32. 

REPORT  for  year  ending  Mch.  31  1911,  with  balance  sheet,  was  in 
V.  93,  p.  466.  showing  net  earns.,  $558,647;  charges,  deprec'n,  Ac,  $282,- 
193;  div.  on  stock  of  subsid.  cos.,  $1,178;  dlvs.  on  1st  pref.  stock  (7%), 
$105,000;  bai.,  sur.,  $170,276. 

Pres.,  Wm.  H.  Ames;  Treas.,  Gilmer  Clapp;  Sec,  R.  S.  Ingram.  Office, 
161  Devonshire  St.,  Boston.— (V.  91,  p.  334;  V.  93,  p.  409,  466.) 

AMERICAN  POWER  &  LIOHT  CO.— Incorp.  Sept.  17  1909  in  Maine. 
Organized  by  Electric  Bond  &  Share  Co.  of  N.  Y.,  and  is  controlled  by  inter- 
ests closely  allied  therewith.  Controls  Kansas  Gas  &  Elcc.  Co.  and  Portland 
(Ore.)  Gas  &  Coke  Co.  (see  separate  statement  for  each)  and  Pacific  Power  & 
Light  Co.     See  "Elec  Hy.  Section."  Also  official  statement.  V.  93,  p.  169. 

STOCK,  Ac. — The  common  is  in  a  voting  trust  till  1910.  No  bonds. 
Stockholders  were  olTrrai  the  right  to  subscribe  for  $2,200,000  10-yr.  0";, 
gold  notes  dated  Aug.  1  191 1  at  par,  payable  in  installments  of  not  over 25%  , 
the  first  payable  between  Aug.  1  and  Sept.  1;  outstanding  Oct.  2  1911, 
$1,476,900,  convertible  Into  common  stock  at  par.  See  full  particulars, 
V.  93,  p.  106.  668. 

INCOME  ACCOUNT. — Year  ending  Aug.  31  1911,  int.  and  divs.  from 
subsidiary  cos.,  5815. 865;  expenses,  incl.  taxes  and  Int.,  $383,488:  net, 
$452,377;  add  subsidiary  cos.'  undivided  surplus  (after  divs.  paid),  $146,684; 
total,  $599,061;  deduct  Am.  P.  &  Lt.  Co.  pref.  dlvs.  «',"„),  $173,704,  and 
amount  transferred  to  reserves,   $50,000;   balance,  surplus,   $375,357. 

Consolidated  Income  Account  ol  Controlled  Companies. 
Year  ending  Gross  Net  (after        Interest      Preferred 

Aug.  31 —  Earnings.         Taxes).        Charges.    Dividends, 

1911-. $3,147,940     $1,368,195    '$421,923    *$201,307 

1910 2,664,768       1.068,190     *275,881        '58.236 


Balance, 

Surplus. 

5744.965 

734.073 


•  Excludes  Interest  and  dividends  on  holdings  of  Am.  Power  A  Light  Co. 

niUECTOPS.— A.  C.  Bedford.  P.  E.  Breed,  A.  W.  Burchard,  F.  L. 
Dame,  F.  A.  Farrar,  S.  Z.  Mitchell,  F.  G.  Sykes,  F.  C.  Walcott.  Henry  II. 
Wehrhane,  H.  P.  Wright,  A.  M.  Young.  Officers:  F.  G.  Sykes,  Pres.; 
M.  H.  Arnlng,  Sec  &  Treas.     N.  Y.  Office,  71  B'way—  (V.  93,  p.  668.) 

AMERICAN  RADIATOR  CO.— Incorporated  in  N.J.  Feb.  10  1899.  V.68, 
p.  329;  V.  g0,  p.  2346;  V.  90.  p.  374,  622. 

The  stockholders  voted   Meh .  2   1910  to  cancel  the  $2,000,000  unissued 

?ref.  stock  and  Increase  the  authorized  common  stock  from  $5,000,000  to 
7,000,000,  $800,000  of  the  new  stock  being  subscribed  by  stockholders 
and  $350,000  by  employees  at  5150  per  $100  share,  and  $850,000  will  be 
sold  as  required  for  future  purposes.     V.  90,  p.  374,  629. 

DIVIDENDS.—  1    '04.  '05.  '06.  '07.  'OS.  '09.   1910.         1911. 

Common. 14       4       4       4       0        8        To  Sept,  8 

Extra. ..J    ..      ....        2        2        2   Meh. ,2      Match,  2 

REPORT  for  year  ending  Jan.  31    1911,  with  bai.  Sheet,  V.  92.  p.  591. 
showed:  Trading  profits,  §1,197.517;  7%  on  pref..  $210,000;  dl\     on  com 
(10%).  (569,000;  bai..  Mis, 517.     Pres..  C.  M  .  Woolley.     Office,  2S2  Mlchl- 
ran  Ave,  Chicago.— (V.  90,  p.  629;  V.  92,  p.  591;  V.  93.  p.  797.) 

AMERICAN  REFRIGERATOR  TRANSIT  CO.-  Stock,  $500,000.  owned 
by  Mo.  Pac.  Ry.  The  $1,188,000  •">";,  equipment  notes  dated  June  1  1911 
mature  in  20  installments,  ranging  from  soi.ooo  to  $57,000  Beml  annually 
from  Dec.  1  I'd  1  to. lime  i  loi  I:  par  51.000;  int.  .1.  A  I),     v  92,  p.  883,  958. 

AMERICAN  SEWER  PIPE  CO.-  ORGANIZATION.  Inc.  In  N.  J  on 
Feb.  17  1900  as  American  Clay  Mfg.  Co.  as  a  consolidation  of  :\>  vitrified 
drain-pipe  and  2  pavlng-brlck  plants.  For  list.  4c,  see  V.  70,  p.  482, 
OSS,  87  I.  The  bonds  are  subject  to  call  al  105  and  Interes!  m>  to  sioo.000 
yearly.  Sen  V.  70.  p.  688:  v.  7S.  p.  2601.  Stock,  $7,000,000.  as  reduced 
Nov.  20  1907.  v  86,  p.  7_M.  923,  1210  Deport  tor  calendar  year  1910, 
In  V.  92.  p.  878.  ■bowed:  Profits.  $150,315;  Interesl  on  bonds,  4c. ,  198,389: 
bai.,  surplus,  $51,920 

Dlvs..  3%  yearly  (*4%  Q.-J.)  July  1904  to  July  1907,  both  Ind.j  Oct  . 
1907,  K%:  1908.  Jan..  \%%\  none  since  to  Oct.  1911  (V    90,  p.  826.) 

OFFICERS.  PreS.,  Geo.  It.  JIIII.  Akron,  ().:  V.-P.,  John  II.  Jones. 
Pittsburgh,  l'a.;  V.-l'.,  W.  P.  Dunspaugh,  Heaver.  I'm  :  See  and  Treas., 
A.  8.  McCombe.  Akron,  Ohio.-    (V,  90,  P.  661,  625;  V    92,  p.  878) 


AMERICAN  SHIPBUILDING  CO.— Incorp.  in  N.  J.  Mch.  16  1899. 
V.  68,  p.  770;  V.  70,  p.  896;  V.  71,  p.  344,  1014;  V.  73.  p.  390;  V.  83.  p.  1172. 

DIVIDENDS.—         1   '02.  '03.  '04.  '05.  '06.  "07.  '08.  '09.  '10.     1911. 
Common %/      1       3       0       2       6       6       2       2       6  2,2,0,0 

In  July  1910  8%  on  com.  was  declared,  payable  1%  regular  and  1%  extra 
each  on  Sept.  1  and  Dec.  1  1910  and  Mch.  1  and  June  1  1911,  agst.  1% 
regular  only  in  the  preceding  year;  in  July  1911,  none  declared.  V.  93, 
p.    287. 

Report  for  year  ending  June  30  1910  in  V.  91,  p.  1250.  In  1910-11,  net 
earns.,  $954,862;  div.  on  pref.,  $553,000;  deprec'n,  maint.,  reserve,  &c, 
$317,644;  bai.,  sur.,  $84,218.  Pres.,  James  C.  Wallace,  Cleveland;  V.-P. 
and  Treas.,  R.  C.  Wetmore;  Sec,  Ora  J.  Fish.  Office,  Cleveland,  Ohio. 
—  (V.  91,  p.  1250;  V.  93,  p.  287,  1023.) 

AMERICAN  SMELTERS  SECURITIES  CO.— ORGANIZATION.— 
Incorporated  March  31  1905  in  New  Jersey,  and  acquired  from  Guggen- 
heim Exploration  Co.  various  mining  properties  and  interests  in  Mexico, 
Colorado  and  Missouri  and  about  $5,000,000  to  complete  certain  purchases. 
Later  bought  other  properties  in  California,  Washington,  Utah,  Missouri 
and  Mexico  and  a  majority  of  the  Federal  Mining  A  Smelting  stock.  Am. 
Smelting  A  Refining  Co.  owns  the  $30,000,000  common  stock.  See 
below.  Properties,  see  V.  89,  p.  1662.  V.  80,  p.  1730,  1915,  1973;  V.  82. 
p.  694;  V.  90,  p.  1046;  V.  93,  p.  291.  Official  statement  Nov.  1910. 
V.  91,  p.  1327.  Independent  "International  Smelting  A  Refining  Co.," 
V.  87,  p.  1665. 

STOCK. — Preferred  stock  "B"  is  guaranteed  as  to  dividends  by  American 
Smelting  A  Refining  Co.  and  also  as  to  principal  in  case  of  liquidation; 
principal  is  subject  to  redemption  at  par  at  option  of  company,  June  1 
1930  or  any  interest  day  thereafter.  Sinking  fund  is  provided.  See  V. 
80.  p.   1730,   1973;  V.  89,  p.   1662. 

Pref.  stock  "A"  Is  preferred  over  "B"  only  as  to  dividends.  The  present 
authorized  Issue,  $17,000,000,  may  be  increased  by  $5,500,000.  Preferred 
stock  has  no  voting  power  unless  dlvs.  for  one  year  remain  unpaid. 

DIVIDENDS. — First  div.  on  pref.  "A"  stock  (for  2  mos.),  1%,  paid 
July  1  1905;  Sept.  1905  to  Sept.  1911,  both  incl.,  1H%  quar.  V.  81,  p. 
156.  670.  On  pref.  "B",  1  H%  quar.  Sept.  1905  to  Sept.  1911,  Inclusive. 
Payments  are  to  be  made  Q.-J.  Instead  of  Q.-M.  beg.  1912.  V.  93,  p.  668. 

DEBENTURES. — The  $15,000,000  gold  debenture  6s  of  1911  were 
issued  to  repay  the  large  advances  of  the  Amer.  Smelting  A  Refining  Co., 
and  provide  for  future  requirements.  The  issue,  which  was  underwritten, 
was  offered  by  the  Refining  Co.  to  its  stockholders  at  par,  payab'e  on  or 
before  Feb.  1  1911.  The  6s  will  be  convertible  at  option  of  holder  at  any 
time  prior  to  Aug.  1  1918  (or  in  case  of  earlier  redemption  until  30  days 
prior  to  the  redemption  date)  'nto  Am.  Sme't.  A  Ref.  Co.  common  stock 
at  par,  provided  the  market  value  of  the  bonds  shall  then  be  at  least  par. 
They  will  be  subject  to  call  on  Feb.  1  1915  or  any  int.  day  thereafter,  as 
a  whole  or  In  part,  by  the  sinking  fund  of  at  least  $500,000  vearly,  beginning 
1912,  on  90  days'  notice,  at  105%  and  int.,  when  drawn  by  lot;  but  any 
bonds  so  called  during  the  conversion  period  may  be  converted  into  stock. 
No  bonds,  debentures,  mtge.  or  pledge  of  stock  of  any  subsidiary  com- 
panies now  or  hereafter  owned  shall  take  precedence  over  said  convertible 
bonds.      V.  91.  p.  1448,  1329.  1327,  1162;  V.  92.  p.  325,  1312. 

Fiscal  year  changed  to  end  Dec.  31  beginning  1912.  V.  93,  p.  668. 
Report  for  year  ending  May  31  1911  in  V.  93,  p.  293-4,  showed:  Net 
income,  after  repairs,  Ac,  $6,920,926,  agst.  $5,948,106  in  1909-10; 
Int..  discount  A  deprec.  51,328.843,  agst.  $1,277,835;  pref.  div.  "A"  (6%). 
$1,020,000;  pref.  div.  "B"  (5°;,),  $1,500,000;  bai..  sur.,  $3,072,083. 

OFFICERS. — Pres.,  Daniel  Guggenheim:  Vice-Pres.,  Barton  Sewell; 
Treas.,  Morris  Guggenheim;  Sec,  W.  E.  Merriss.  Directors,  V.  80,  p.  1425' 
V.  84.  p.  392.     Office,  165  B'way,  N.  Y.— (V.  93.  p.  231,  283.  293.  668.) 

AMERICAN  SMELTING  &  REFINING  CO.— ORGANIZATION,  Ac- 
Incorporated  April  4  1899  under  laws  of  New  Jersey:  V.  68,  p.  668.  Owns 
and  operates  plants  for  the  smelting  of  ores  and  the  treatment  of  lead 
bullion,  copper  bullion  and  copper  matte  in  Utah,  Montana.  Colorado, 
Nebraska,  Illinois,  New  Jersey,  Mexico  and  elsewhere.  The  principal  mer- 
chantable products  are  bar  gold  and  silver,  pig  lead,  clectrolvtic  copper  and 
blue  vitriol.  Controls  the  Kansas  City  Smelting  A  Refining  Co.,  the  Omaha 
A  Grant  Smelting  Co.,  Ac.  List  of  plants,  rights  of  stock,  Ac,  see  V.  OS. 
p.  975.  471.  523;  V.  70.  P.  232.  281:  V.  76.  p.  974;  V.  77,  p.  2340:  V.  79. 
p.  1041:  V.  84,  p.  160;  V.  88.  p.  1059;  V.  93.  p.  471. 

Sec  Am.  .Smelters'  Securities  Co.  above.  V.  80,  p.  873;  V.  91,  p.  1329; 
V.  93,  p.  291. 

STOCK,  Ac. — In  Jan.  1911  common  stock  was  increased  from  $50,000,000 
to  $65,000,000,  to  provide  for  conversion  of  Amer.  Smelters'  Securities 
debentures — see  above.     V.  91.  p.  1448;  V.  91,  p.  60. 

DIVIDENDS.—  /1905  1906  1907   190S  1909   1910       1911 

Common  (%)... \   5M       7       7H       5         4         4   1.   1,   1.     1 

Dividends  will  be  paid  Q-M.  instead  of  Q-J.  beginning  1912.   V. 93, p. 668. 

REPORT. — Fiscal  year  changed  to  end  Dec.  31  beginning  1912.  Report 
for  year  ending  April  30  1911  in  V.  93.  p.  291. 

Fiscal  Total  Xrt  Cons.  &      lHt.Pf.   IHv.Com.     Balance, 

Year —         Earns.         Earns.        Imprts.      StkAT";,)    Stk.  (1"„)      Surplus. 
$  5  $  $  $  5 

1910-11 8.841,614  7.416.115      750,000  3.500,000  2,000.000  1,166,115 

1909-10 s.75i.osi   7.507,910      461,638  3,500,000  2.000,000  1,646.278 

DIRECTORS. —  Daniel  Guggenheim  (Pres. I .  Isaac  Guggenheim  'Treas.) . 
Solomon  K .  Guggenheim,  Murry  Guggenheim,  S.  W.  Cedes  (VIoe-Pres!) , 
Edward  Brush  Cvlce-Pres.  and  Asst.  to  Pres.),  Walter  T    Page,  Grant  n. 

Scbley,  M.  1).  Thatcher,  J.  It.  Grant.  W.  S,  MoCormtck,  Karl  Ellers,   Frank 

W.  inns,  Barton  Sewell  (Vioe-Pres.),  Edgar  1.  Newhousc,  Franklin  Gutter- 
man,  Willard  s.  Morse,  John  N.  Steele,  Joseph  Clendenln,  J.  K.  MacGowan, 
T,  m  .  Schumacher,  .iudd  Stewart  and  Wm,  C.  Potter.  Office,  165  Broad- 
way, New  York.     (V.  98,  p.  231,  284.  291.  471.  629,  668.) 

AMERICAN    SNUFP   CO.      Incorporated    In    V   .1  .    on    March    12    1900. 
For  list  of  properties  merged,  sec  v.  70.  p.  633,  634;  statement  to  N.  Y. 
stock  Exchange,  V,  72,  p.  626,  672:  \    7),  p    128;  V.  81,  p.  207:  v.  84,  p. 
610:  V    87,  p.  680,     Am.  Tobacco  Interests  oontrol,     V,  85,  n 
in  May  ion  U.  S,  Supreme  Court  held  control  by  American  Tooaoi 
to  be  Illegal.      Sec  plan  under  th.it  company.      ▼    92,  □     1601 

DIVIDENDS    ■    /  1903-06.     1907     L908     1909  1910  1911 

13  19       20  4  4  ex, 

Extra  dividends  of  2%  each  were  paid  in  July  and  Ool  L910.  In  1911. 
Jan.,  5  A  3  extra;  April.  July  and  Get  ,  .">  A  2  extra 

REPORT. — Report  for  \c:ir  ending  Deo,  81  1910  (In  V.  92,  p.  657) 
showed;   Net  »4.349,846:   div.   on   pref     (fl%),   $720,000;  div.  o« 

com.   (27%).  $2,970,4         '  1050,31  Pn     .    Martin  •'     Condon; 

r.d  Treas..   E.  '.Ill   Fifth  A\r       (T.  yj.  ,,.  |.-,(i|   | 
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tflMffCM  Sleel  Fotin.lr.    | —  •  text) 

Americas   Steel  Castings   first   mortgage  gold  (i 

Mortgage  $0,000,000  total  atith  s  f  red  afu  t  10  yeai  l  I  .i 

Debentures  $3,430. 800  rcdi  it  i>  ir  >  t ••  x  i > 

<mcrkan   Sugar  Refining     Common  Btook   $4.1,000,0 
Prof  Btook  7%  oum  (i  ■  $45,000,000 

American  Tclczrnph  &  Cable     Stock  5%  r<  atal 

American  Telephone  &  Telegraph     Mock   $500,000,000 

iterai  trust  moi  i   (V  70.  i>   10)  OU.c* 

Convertible  bonds  redeemable  at    105  (text)       ois.c'ftr' 

American  Thread— Pref  (p  A  di  itk  16.000.000  5%  cuing  or  £ 
First   mortgage  $6,000,000  gold  or  £  <i.<-' 

\niercm  Tobicco  Co     Common  stock  $100,000,000  auth. 

Preferred  (j»  A  d)  $,S0, 000,001)  0%  cum  (sec-  text) 

Cold  Lion. is  (not  mortgage)   $56,100,000  autb         (I.c'Ar 

Gold   bond*   (not  mortgage)  G.oAr* 

Consolidated  Tobaooo  coll   trust  mtge  gold    .       (i.c'Ar 


Date 

ItOlldi 


I  S97 


1899 

l'JOO 


11)01 


Par 

Value 


Amount 
Outstanding 


1100 

l.ooo 

100   Ae 

100    Ac 

100 

100 

100 
100 

1 .000 

1.000   Acl 

500   Ae| 

100 

100 

50  Ac 

50   Ac 

50   Ac 


$17. 1M. ono 
abt2.345000 

(5.000,000 
I  1,000 

text 
73,000.000 
22,000 

0.000.000 

40.242,400 

78.689.100 

2.650 

47.84 

3.509.000 


Hate 


When 
Payable 


Last  In 

and  Maturity 


1 
7  In  1010 

7  In   1910 

6 

8  in  L911 

4  g 

5  In  191 1 
4  ft  or  £ 
See     text 

0 

6g 

4g 

4  g 


y     P 
M     A     N 
A      A     O 
I'      A     A 

%  ':! 

J       A      J 

ii  a    a 

J       A       J 

J       A       J 

Q— M 

Q—J 

A  A  O 
F  A  A 
F      A     A 


Mayl.Vll.l 
Nov  1  1912 

Oct    1  vs.;:, 

I  <l>     1 

Oct    2    I  1.1  »<% 
Oct    2    11 
S   ml  'II 
Oct    16    I 
July  1   I 
Men  1  1936 
July  I'll 
Jan    1  1919 

Ml.   in 
Oct   2    11.1  ^% 
(jet    1  1944 
Aug  1  1951 
Aug  1  1961 


Placet  Where  Interest  a** 
intidendi  are  Payable 


- 
Trust  Co  of  America.  N  Y 
y  Trust  Co.  N  T 

ailed 
da 

n  Unloa  Tel.  N  T 

Manhat  Tr.  N  Y;  A  Dost 
do  do 

Guaranty  Trust  Co.  N  T 
do  do 

'"hecks  mailed 
do 

Guaranty  Trust  Co.  N  | 
do  do 

do  ds 


AMERICAN  STEEL  FOUNDRIES.— OKCANIZATION.—  Incorporated 
iu  New  Jersey  on  June  20  1002  and  acquired  the  property  of  \m.  Steel 
Casting  Co..  Ao.     V.  79.  p.  1 10!:  V.  80.  p.  224.  002;  V.  83.  p.  085.  1575. 

STOCK. — The  stockholders  voted  June  12  1008  to  reduce  the  authorized 
stock  from  537,650,000.  consisting  of  $18.1 10,000  common  and  519,540.000 
pref..  to  $17,184,000  of  one  class  only.  The  old  pref.  (517.181.000)  out- 
standing received  77%  In  new  stock  and  20%  In  15  years,  4%  debentures 
dated  Feb.  1  1908  and  3%  cash.  Debentures  are  subject  to  call  at  par,  not 
less  than  10%  to  be  retired  yearly,  beginning  Feb.  1  11)13.  The  common 
■itook  ($15,809,280  out)  received  25%  In  new  stock.  V.  86.  p.  170.  482, 
605.  722,  706:  V.  87,  p.  40.     Over  09%  of  stock  assented. 

DIVIDBNDS.— Mav  14  1910  to  May  15  1911,  both  lncl.,  5%  per  annum; 
Aug.  1911.  none.     V.  93.  p.  107. 

BONDS.— As  to  6s.  see  V.  81.  p.  267,  842:  V.  83,  p.  820. 

EARNINGS.— For  11  mos.  ending  June  30  1911.  total  net.  $665,342;  Int.. 
sink.  fd..  deproo'n.  Ac..  $664,548;  bal..  sur.,  51.794.     V.  93,  p.  941. 

REPORT. — For  year  ending  Julv  31  1310  in  V.  91,  P-  1443,  showed:  Net 
iaoomc.  $1,896,072;  charges,  $510,158;  deprec.  5355.693;  dividends  (2H%) 
$429,600:  balance,  surplus,  $600,621. 

DIRECTORS.— Charles  Miller  (Chairman),  Wm.  V.  Kelley,  E.  H.  Gary. 
Vf .  D.  Sargent,  Geo.  B.  Leigh  ton,  Max  Pam,  Edward  Shearson,  John  M. 
Harrison.  B.  F  Goltra.  Arthur  J.  Eddy.  Pres..  Wm.  V.  Kelley:  1st  V.-P., 
Robert  P.  Lamont;  2d  V.-P..  Geo.  E.  Scott;  3d  V.-P.,  R.  H.  Ripley;  4th 
V.-P.,  VYarren  J.  Lynch;  Treas.  and  Sec.,  F.  E.  Patterson;  Comp..  Thomas 
Drever:  Gen.  Counsel,  Max  Pam.     Office,  Chicago. — (V.  93.  p.  941.) 

AMERICAN  SUGAR  REFINING.— Organized  in  N.  J.  In  Jan.  1891.  per 
plan,  V.  51,  p.  609.  (See  also  V.  91,  p.  1571.)  The  company  operates  (see 
description  V,  90.  p.  164:  V.  88,  p.  943),  by  direct  ownership  and  ownership 
In  subsidiary  refineries,  the  Standard  Refinery,  Boston:  Havemeyer  A  Elders 
New  York;  Matthiessen  A  VViecher's,  Jersey  City;  Spreckels'  Refinery, 
Philadelphia,  and  Chalmctte  Refinery.  New  Orleans.  The  company  holds 
in  reserve  ready  for  operation  the  Franklin  Reflnery,  Philadelphia,  and 
Louisiana  Reflnery,  New  Orleans.  It  also  owns  50%  of  the  stock  of  the 
Western  Sugar  Refining  Co.  (V.  91,  p.  1571).  which  operates  a  reflnery  in 
San  Francisco,  Cal.,  and  about  51%  of  the  pref.  stock  of  the  National  Sugar 
ReflningCo.  (V.  93.  p.  535;  V.  92.  p.  326;  V.  91,  p.  1571).  which  owns  3  re- 
fineries formerly  belonging  to  the  New  York,  Mollenhauer  and  the  old  Na- 
tional Sugar  Refining  companies.  The  latter  sinoe  its  incorporation  in  1900 
has  been  a  competitor  of  the  American  company  and  is  practically  an  inde- 
pendent concern. 

The  American  company  also  owns  (V.  93,  p.  529)  less  than  one-half  of 
the  stock  of  the  following  beet-sugar  companies:  Alameda  Sugar  Co.,  Cali- 
fornia; Lewiston  Sugar  Co.,  Utah;  Great  Western  Sugar  Co.  (V.  92,  p.  884), 
Oolo.;  Michigan  Sugar  Co.  (V.  91,  p.  1577).  Mich.:  Menominee  River  Sugar 
Oo..  Mich.,  and  Continental  Sugar  Co.,  Ohio.  Also  owns  one-half  of  stock 
of  Spreckels'  Sugar  Co.  and  Amalgamated  Sugar  Co.  and  a  little  less  than 
one-half  of  Utah-Idaho  Sugar  Co.  (V.  93.  p.  729)  and  a  majority  of  the  Iowa 
Sugar  Co.  of  Iowa  and  Carver  County  Sugar  Co.  of  Minnesota  Compare 
Y.  93.  p.  529. 

The  Investments  In  beet  sugar  and  other  corporations  on  Dec.  31  1910 
aggregated  527.179,206.  Properties  owned,  cane  and  beet  sugar,  see  Gov't 
data.  V.  91.  p.  1571:  V.  93.  p.  529.  Settlement  of  litigation  April  1909, 
V.  88.  p.  1130.  1502:  V.  89.  p.  1282;  V.  91.  p.  1631.  On  Nov.  28  1910  suit 
was  brought  by  the  U.S.  Government  for  alleged  violation  of  the  Anti- 
Trust  laws.  V.  91.  p.  1513,  1571:  V.  92,  p.  657.  Congressional  investi- 
gation was  ordered  May  1911.     V.  92.  p.  1312. 

DIVIDENDS.—  H892  1893  1894  to  1899  1900  '01  to  Oct  '11 
Oommon %U0H     21  H     12  y'ly   (3  0-J)        7  H  7  yearly 

REPORT. — Report  for  year  ending  Dec.  31  1910,  with  btl.  sheet,  in 
V.  92,  p.  057.  showed  net  earnings,  $6,380,302;  deprec'n,  $807,907:  divs. 
(7%).  56,209.958:  settlement  with  Gov't  for  drawbacks,  5700,000;  bal.. 
def..  $1,427,624.  Total  surplus  Dec.  31  1910,  511). 874,240.  V.  90,  p.  709. 
Official  statement  Jan.  1910.  V.  90.  p.  1(54.     Compare  V.  89,  p.  848. 

DIRECTORS. — W.  B.Thomas  (Chairman),  Edwin  F.Atkins  (1st  V.-P.). 
George  H.  Frazler,  Chas.  11.  Allen  (2d  V.-P.  ana  Treas.),  Henry  E.  Nlesc. 
Henry  C.  Mott.  S.  C.  Hooker.  Samuel  Carr.  Philip  Stockton,  Samuel  Mc- 
Roberts,  Edwin  S.  Marston  See..  J.  E,  Freeman:  Asst.  See.,  James  H. 
Gannon  Jr.  N.  T.  office.  117  Wall  St.— (V.  93.  p.  529.  732,  1023.) 

AMERICAN  TELEGRAPH  &  CABLE.— Owns  two  cables  between  Nova 
Scotia  and  England.     Leased  until  1932  to  Western  Union — which  see. 

AMERICAN  TELEPHONE  &  TELEGRAPH  CO.— ORGANIZATION  — 
Owns  a  large  Interest,  generally  a  majority  Interest,  In  the  capital  stock  of 
the  lcvlln"-  looal  companies  operating  under  the  Bell  patents  throughout 
tthe  United  States,  Y.  88,  p.  1554:  alio  owns  the  system  of  long-distance  tele 
phone  lines  by  which  they  are  united.  Pupln  patents,  V.  72.  p.  677;  V.  76, 
p.  332.  596:  V.  77,  p    39:  V.  92,  p.  700.  1.(12. 

The  principal  subsidiaries  other  than  those  mentioned  In  the  collateral 
below  are:  Bell  Telephone  Co.  of  Pennsylvania  and  subsidiaries,  Southern 
Bell  Telephone  A  Telegraph  Co.,  Cleveland  Telephone  Co.,  Chicago  Tele- 
phone Co.,  Central  Union  Telephone  Co..  Michigan  State  Telephone,  Co., 
Northwestern  Telephone  Exchange  Co.,  Iowa  Telephone  Co.,  Mountain 
States  Telephone  Co.  and  Pad  lie  Telephone  A  Telegraph  Co. 

Capitalization  of  system  May  I  1000,  v.  89,  p.  160;  V.  90,  p.  504.  Also 
owns  about  $12,000,000  of  the  S15.000.000  StOOk  of  Western  Electric  Co. 
of  Chic,  and  N.  Y.,  manufacturers  of  electric  and  telephone  supplies. 
Y.  91.  p.  1578. 

In  Nov.  1009  a  "substantial  minority  Interest"  In  West.  Union  Teleg. 
Co.  stock,  understood  to  be  about  $30,000,000,  was  acquired  from  the 
Goulds.  Ac.  The  harmonious  operation  of  the  two  properties  Is  expected 
to  result  In  large  economies       V.  89.  P-  1350.  1540:  V.  90.  p.  020.  785 

STOCK. — In  Jan.  1001)  the  authorized  stork  was  Increased  from  5250.- 
000,009  to  5300. 090. 090,  to  provide  for  conversion  of  $150,000,000  bonds, 
and  In  Mch.  1910  to  $500,0  i  provide  for  future  requirements     01 

the  stock,  52 1.904. 700  was  subscribed  for  at  par  In  June  1907.  V.  90,  p.  772 

Holders  of  record  June  30  191 1  are  offered  the  right  to  subscribe  for  2i)";, 

■ew  stock  at  par  on  or  before  Aug.  31,  payable  25%  each  on  Nov.  1  1911 
and  Feb.  1 ,  May  1  and  Auir.  1  1912,  or  optionally  In  full  at  any  time.  There 
was  outstanding  June  30  191  I  $275,432,300  stook;  the  new  allotment  rails 
for  555,080.400,  which  was  all  subscribed  except  about  $300,000.  Amount 
outstanding  Oet.  10  1911.  5276,010.500.  V.  92.  p.  1702;  V.  93,  p.  47.  166, 
831.    798. 

In  1909  offered  $30.341 .500  stock  In  exchange  for  minority  stock  In  N.  Y. 
A  N.  J.  Telephone  Co..  Bell  Telephone  Co.  of  Pa..  Hell  Telephone  Co.  of 
BulTalo  and  Centra!  District  Printing  A  Telegraph  Co. 

In  Sept.  1909  It  was  arranged  to  purchase  from  the  Western  Union  Tele- 
graph Os.  for  $22,500,000  (payable  1910  to  1915— reduced  to  $16,500,000 


$9,733,100 
as.      In   Feb. 
Mackay  Com- 

if  the  Missouri  A 

ell  Telephone  Co. 

.o  juisltion  of  ail  the 

-ock.  forming  part  of 

,y  Companies.     V.  93. 


June  30  1911).  $16,221,800  N.  Y.  Telephone  Co.  sto<- 
had  been  pledged  as  security  for  W.   U.  4%  con' 
1910  re-purchased  SS. 200. 000  Am.  Tel.  A  Tel. 
panics       V.   90,   p.  tS29. 

In  191 1  offers  were  made  to  purchase  the  mint 
Kansas  Telephone  Co.,  Central  Union  Telepht 
of  Mo.  and  Western  Telephone  A  Telegraph  Co 
minority  shares  will  require  $7,771,780  A.  T.  4 
the  58.200.000  re-purchased  In  Feb.  1910  from  M 
p.  HOG:  V.  90.  p.  029. 

The  N.  Y.  Telephone  Co.  In  1909  took  over  th  other  Bell  companies  ;B 
N.  Y.  State.  Including  the  N.  Y.  A  N.  J.  Telephone  Co..  the  Bell  Telephone 
Co.  of  Buffalo,  Ac,  and  In  1910  Increased  Its  stock  to  5125.000.000.  to  take 
over  the  greater  part  of  the  stock  of  the  Bell  Telephone  Co.  of  Pa.  All  of  the 
N.  Y.  Tclep.  Co.  stock  Is  owned.  V.  89.  p.  722.  849.  As  to  N.  Y.  Telei  .  Co. 
and  Western  Electric  (Mfg.)  Co..  see  statements  of  those  cos.  In  this  Section. 
In  July  1910  3  shares  of  stock  were  offered  In  exchanee  for  each  4  shares  of 
Nebraska  Telephone  Co.  stock  (S4.687.000  outstanding  Dec.  31  1910). 
V.  91,  p.  40.  In  July  1910  majority  of  53.500,000  Michigan  State  Tel.  Co. 
common  stock  was  acquired.     V.  91.  p.  218. 

DIVIDENDS. — July  1900  to  July  1906.  inclusive,  7M%  per  annum; 
Oct.  1900  to  Oct  1911,  8%   (Q.-J.). 

BONDS. — The  collateral  trust  mtge.  of  1899  Is  secured  by  collateral  men- 
tioned In  list  In  V.  92,  p.  397.  On  additional  collateral  fu-ther  bonds  may 
be  issued  to  an  amount  not  exceeding  75"o  of  the  estimated  value  of  collat- 
eral: and  the  Issue  at  any  time  outstanding  must  not  exceed  the  amount  of 
the  company's  capital  stock  then  paid  up.  V.  09,  p.  1195,  12 19:  V.  70.  p.  40: 
V.  85.  p.  1398;  V.  80.  p.  999.  1113;  V.  92.  p.  190.  397;  V.  93.  p.  347. 
Securities  Pledged.  Par  Value  590.589.600,  on  Account  of  which  $88,700,000 

Collateral  Trust  is  Are  Issuable. 
[This  trust  property  is  valued  in  accordance  with  trust  deed  at  $118,244,628] 


Capital  Stock —  Par  Value. 

Bell  Teleph.  Co.  of  Mo... S5, 826.600 
Cin.  A  Sub.  Bell  Tel.  Co..  2.117,050 
Colorado  Telephone  Co...  4.361.100 
Cumberland  Tel.  A  T.  Co. 10.500.000 
Mo.  A  Kan.  Telephone  Co.  1,939.500 
Nebraska  Telephone  Co  .  3,323.100 
New  England  T.  A  T.  Co. 22. 883. 700 
New  York  Telephone  Co.  .20,629.500 


581.000 


Cap.  Stock  (Continued)     Par  Valut. 
Pioneer  Telep.  A  Tel.  Co. $4. 000.000 

Providence  Teleph.  Co 

Rocky  Mt.  Bell  Tel.  Co... 
Sou.  New  Eng.  Telep.  Co. 
Southwestern  T.  A  T.  Co. 
Wisconsin  Telephone  Co.. 

Bonds — 
New  England  T.  A  T.  Co. 

The  convertible  4s  of  1906  (S150.000.000  oritrinal  Issuel  are  to  be  ratably 
secured  by  any  future  mtge.  or  coll.  trust  Indenture.  They  are  subject  to 
call  on  and  after  Mch.  1  1914  at  105  and  convertible  Into  stock  at  120.4391  + 
since  July  1  1911  and  before  Mch.  1  1918:  and  in  the  meantime  up  to  30  days 
prior  to  any  date  of  redemption,  with  a  cash  adjustment  of  Interest  and 
dividends,  respectively,  provision  being  made  to  protect  the  holders  as  to 
the  convertible  rate  in  the  event  of  the  Issue  of  new  stock.  See  V.  82.  p.  394. 
571.  699;  V.  83.  p.  438:  V.  84.  p.  105.  160,  273.  933.  1369.  1489:  V.  86, 
p.  171.  1411:  V.  87,  p.  1013.  1481.  1535.  1606:  V.  88.  p.  453.  508.  566,  627; 
V.  93,  p.  47,  231.  Outstanding  issue  has  been  reduced  from  $150,000,000 
to  522.724.000  by  conversion  Into  stock. 

EARNINGS.— For  9  mos.  ending  Sept.  30  1911.  527.297,994.  against 
526,310,511  In  1910;  expenses.  52,673,204:  Interest.  54.207.423;  dividends. 
$16,285,908:  balance,  surplus,  54,131.457. 

REPORT.— Report  for  1910  In  V.  92.  p.  793,  810:  edit.,  p.  771. 

Year  endinq  Dec.  31—  1910.  1909.  1908. 

Total  gross  earnings S35.35S.329  532.761.341   $27.S9S.97Q 

Surplus  over  Interest  charge 26.855.893     23.095.388     18.121.707 

Paid  dividends  (8%) 20,776.822     17.036.275     12.459.156 

DIRECTORS.— Theo.  N.  Vail  (Pres.),  Chas.  W.  Amory.  Ceo.  F.  Baker, 
Francis  Hlake.  Sylvanus  L.  Sehoonmaker,  Alexander  Cochrane,  T.  Jefferson 
Coolldge  Jr.,  W.  Murray  Crane.  Henry  S.  Howe.  Chas.  E.  Hubbard  (Sec), 
William  Lowell  Putnam,  Thomas  Sanders.  John  I.  Water  bury,  Rudulph 
Ellis,  John  J.  Mitchell.  II .  P.  Davison.  Moses  Williams,  Eugene  V.  R. 
Thayer,  Thomas  B.  Bailey,  Harry  H.  Brlgham.  Henry  L.  Hlgglns,,n.  Lewis 
Cass  Ledvard,  Frank  E.  Warner,  Robert  Wlnsor.  Norman  W.  Harris. 
Treas.  Is  Wm.  R.  Driver.     Office.  125  Milk  St.,  Boston. —  (V.  93.  p.  1106.) 

AMERICAN    THREAD   CO.— Incorporated    In    NT.    J.    March    10    1898 
(V.  67,  p.  1158).     Common  stock,  56.000,000  (54  50  per  $5  share  paid  In. 
understood  to  be  entirely  owned  by  the  English  Sewlne  Cotton  Co.). 
Mrs.  on  Com.— PerSh.  '00.  '01.  '02.  '()'!.  '04.  '05.  '06.  '07-08.  '09.  'lO.'ll. 
Cents 30     35        0      14     56     28     49       (?)  18  67  H  45 

BONDS.— See  application  to  list  In  full.  V.  70.  p.  179:  also  V.  76.  p.  257. 
In  1901  purchased  control  of  Wool  Exchange  Co..  owning  bul'dlne  260  West 
Broadway,  sublcct  to  first  mtge.  of  5450.000.      V.  73.  g.  289.  393.  446. 

REPORT.— Report  for  year  ending  March  31  1911  In  V.  93.  p.  104, 
showed:  Gross  profits  for  year,  51.933.619.  against  $2,441,844  In  1909-10 
an  1  $1,128,736  In  1908-09;  bond  Int..  5240.000:  deprec.  5529.100:  pref.  dlv. 
(5%).  5244.521:  com.  dlv  [10%  on  amount  paid  In).  5510.000;  general  re- 
serve, 5300. ()')():  bal.,  sur..  579.995.  Pres..  T.  C.  Waterhouse.  200  W.  Bway, 
N.   Y.:  Sec.   ,v  Treas.,  J.  0.  Wyllc—  (V.  92,  p.  464:  V.  93.  p.  104.) 

(THE)  AMERICAN  TOBACCO  CO.— ORGANIZATION.— Incorporated 
on  Oct.  20  11)1)4  as  an  amalgamation,  under  the  laws  of  New  Jersey,  pel 
plan.  V.  79.  p.  1024,  <>r  the  American,  the  Consolidated  and  the  Continen- 
tal tobacco  companies.     V.  79.  p.  1705:  V.  80,  p.   i    - 

On  May  29  1911  the  U.  S.  .Supreme  Court  held  the  company  a  combina- 
tion In  violation  of  the  ,\ntl-Trust  law.  and  ordered  that  the  lower  Court  heas 
the  parties  with  respect  to  a  plan  of  dissolving  the  combination  and  re- 
creatlng  out  of  the  elements  composing  It  a  new  condition  in  honest  harmony 
with  the  law,  within  6  to  8  months.    V .  92.  p.  1501.   I486.   1703. 

Committee  for  Pref.  Stock —  Depositary ,  Central  Trust  Co.,  54  Wall  St.,  X .  Y. 
— J.  N.  Wallace.  Chairman:  F.  L.  Baboook,  Sec.  54  Wa'l  St.,  New  \ork. 

Committee  for  40-  Year  6%  Bonds — Depositary.  Guaranty  Trust  Co..  .v.  Y. 
— Alexander  J.  Hemphill.  Chair.:  Lewis  11.  Franklin.  Sec.  28  Nassau  St. 

Committee  for  Am.  1  00.  and  Consul.  Tob.  4";,  Honda — Depositary,  Guaranty 
Trust  Co.,  .Y.  V.— Charles  H.  Sabln.  Chairman:  P.  J.  II.  Sutton,  Sec. 
2S  Nassau  St..  N.  Y.      V.  93,  p.  287.  347.  530.  591,  668.  732. 

It  owns  a  malorltv  of  the  common  stock  of  the  American  SnulT  Co.  (but 
not  a  malorltv  of  all  voting  stock) :  also  a  majority  of  the  stock-  of  the  Ameri- 
can Cigar  Co.,  whose  $5,000,000  of  4%  notes  out  ($20,000,000  authorised) 
were  guaranteed,  prln.  A  Int..  by  the  American  and  Continental  companies. 
V.  73.  p.  1113:  V.  72.  p.  531,  1037:  V.  78,  p.  1394.  The  American  Cigar  Co. 
owns  a  majority  of  the  common  stock  of  the  Havana  Tobacco  Co.,  V  i  4, 
p.  1141  is  well  is  a  malorltv  of  the  common  stock  of  the  American  Stoeie 
Co.  See  V.  77.  p.  1  IS:  \  80,  p.  2400:  V.  80.  p.  110.  The  Continental  Co. 
acquired  the  $3,000,000  P.  Lorlllard  Co.  com.  and  also  51,581.100  of  Its 
$2,000,000  pref.  stock.     V.  70.  p.  331.  1051:  V.  71,  p.  646. 

See  list  of  assets.  V.  85.  p.  277;  V.  93.  p.  873. 
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MISCELLA  NEO  US  CO  MP  A  NIES 
\For  abbreviations.  <kc,  see  notes  on  first  page] 


Date 
Bonds 


American  Type  Founders — Stock . 

Preferred  (p  &  d)  stock  7%  cum  $2,000,000  red  105 

Deb  gold  $1,000,000  s  f  $20,000  y'ly  begin  Sept  1900--Ba 

Deb  gold  $2,000,000  redeem  at  106  sink  fund  (text) Q 

Barnhardt  Bros  &  Spindler  1st  pf  stk  7%  cum  gu  p  &  dlv.. 

American  Window  Glass  Machine — Com  stock  $13,000,000-- 

Preferred  stock  7%  cumulative  $7,000,000 

Debentures  $5,000,000  gold  due  $1,000,000  y'ly  red  par__ 

American  Woolen — Common  stock  $20.000,000 

Preferred  stook  7%  cum  (p  &  d)  $40,000,000  auth 

Aycr  Mills  con  &  equip  notes  guar  prin  &  int  (text) 

Aver  Mills  con  &  eq  notes  gu c 

American  Writing  Paper — Common  stock 

Preferred  (p  &  d)  stock  7%  cumulative  $12,500,000 

First  M  s  f  g  $17,000,000  call  since  July  1909  at  105-OB.C 

Anaconda  Copper  Mining  Co — Stock  $150,000,000  authorized 

Armour  &  Co — Stock . -  -  -  - 

Real  estate  1st  M  $50,000,000  gold  red  102  H xc'&r* 

Associated  Merchants — Common  stock 

First  preferred  (p  &  d)  5%  cum  convertible  (text) 

Second  preferred  (p  &  d)  cumulative  (see  text) 

Associated  Oil  Co — Stock --.-- 

First  mtge  sinking  fund  of  5%  (V75.pl  149)    US 

First  &  ref  mtge  $25,000,000  call  at  par US 

Atlantic  Fruit  &  Steamship  Co— Stock  $15,000,000 

1st  M  gold  sinking  fund  convertible  call  110  $5,000,000-- 


1896 
1909 


1905 


1910 
1911 


1899 


1909 


1902 
1910 


1911 


Par 
Value 


$100 
100 
100 
100  &c 
100 
100 
100 

1,000 
100 
100 

1,000 

1,000 
100 
100 

1,000 
25 
100 
1,000  &c 
100 
100 
100 
100 

1,000 

(?) 

100 
500  &c 


Amount 
Outstanding 


$4,000 

2.000 

754 

1,145 

1,250 

12.557 

6.557 

4.216 

20,000 

40,000 

2,000 

2,000 

9,500 

12,500 

14,331 

108,312 

20.000 

30,000 

7,573 

4,554 

5,122 

40,000 

2,384 

7,296 

2,500 

2,500 


000 
000 
400 
600 
000 
,794 
794 
000 
000 
000 
000 
000 
000 
000 
.000 
500 
000 
000 
000 
200 
800 
000 
000 
000 
000 
000 


Bate 
% 


4  in  1911 
7  in  1911 
6g 
6g 
7 


6g 


7  in  1911 

4H 


2  in  1911 
5g 

8  In  1911 
10  in  '10 

4H  g 

9  in  1910 

6  in  1911 

7  In  1911 


5g 
5  J 


6g 


When 
Payable 


Q— J 

Q— J 

M     &     N 

M     &     N 

Q— F 


F     &     A 


Q— J  15 
M  &  S 
M     &      S 


A      &     O 
J      &      J 

Q— J 


J      &     D 
Q— F 
Q — J 
Q— J 


F     &     A 
J- J  15 


A     &     O 


Last  Dividend 
and  Maturity 


Oct    16  '11,  1% 
Oct    16  '11.  ltt 
May  1  1926 
May  1  1939 
Aug  1 1911 


Feb  1  1910-1914 


Oct  16'11.1M% 
Men  1913-1915 
Men  1916-17 


Oct    2  1911    1% 
July  1  1919 
Oct  18  1911  2% 


June  1  1939 
Aug  31  '11  2H 
Oct  16  '11  IM 
Oct  16  '11  1H 
Men  1907  1H% 
Aug  1  1922 
Jan    15  1930 


April  1  1931 


Places  Where  Interest  ant 
Dividends  are  Payable 


Checks  mailed 

do  do 

Bankers  Trust  Co,  N  Y 
Guaranty  Trust  Co,  N  Y 
Checks  mailed 


Farm  Dep  Nat  Bk.  Pitts 


Guaranty  Trust  Co,  N  Y 


Checks  mailed      •    •  "• 
Old  Colony  Tr  Co,  Bostom 
National  City  Bank,  N  Y 


Farmers  L  4  Tr  Co,  N  Y 

Hudson  Tr.Hoboken.N  J 

do  do 

do  do 


Union  Trust  Co,  San  Fran 
New  York  and  San  Fraa 


New  York 


DIVIDENDS. — On  com..  10%  yearly  since  1905,  with  following  extras: 
1905.      1906.      1907.      1908.      1909.  1910.       1911. 

Extras 10%     12M%     15%     22M%     25%  30  (7  H-Q.)  7  Hjy,.,— .- 

In  Sept.  1911  no  dividend  was  paid  on  common  stock,  owing  to  decree  of 
disintegration.     V.  93.  p.  347. 

PLAN  OF  DISINTEGRATION. — The  plan  (see  full  abstract,  V.  93,  p. 
1122,  and  compare  V.  85,  p.  277)  filed  for  approval  with  the  U.  S.  Circuit 
Court  in  N.  Y.  on  Oct.  16,  in  compliance  with  the  decision  of  the  U.  S. 
Supreme  Court  (V.  92,  p.  1501),  undertakes  to  divide  up  the  business  of  the 
company  and  Its  allies  among  "14  separate  and  independent  companies,  no 
one  of  them  having  control  of  or  dominance  in  the  trade  as  to  any  of  the 
products  manufactured  by  it,  or  as  to  purchase  of  raw  material,  and  no  one 
of  them  having  any  interest,  by  way  of  ownership  of  stock  or  otherwise. 
In  any  of  the  others. 

The  Fourteen   Independent   Companies. 

These  will  include  notably  the  following,  the  American  Stogie  Co.  alone 
of  the  existing  companies  to  be  dissolved: 

1.  Present  Am.  Tobacco  Co.,  but  shorn  of  $35,011,865  (book  value)  of  in- 
vestment securities,  which  will  be  distributed  as  a  dividend  to  its  common 
shareholders,  and  charged  to  surplus,  being  offset  by  Increase  of  book 
value  of  its  investments  to  actual  value;  its  bonds  to  be  redeemed  and 
Its  preferred  stock  reduced  one-third  and  given  voting  power,  and  $58,699,- 
011  of  tangible  assets  and  $56,300,989  trade-marks  and  brands  (owned  and 
acquired  under  plan)  turned  over  to  the  two  companies  next  mentioned. 

2  &  3.  The  (new)  Liggett  &  Myers  Tobacco  Co.  and  the  (new)  P.  Lorillard 
Co.  to  be  organized  with  capitalization  as  shown  below,  together  aggregat- 
ing $115,000,000,  all  to  be  turned  over  to  Am.  Tob.  Co.  in  consideration 
for  the  aforesaid  assets  (see  list,  V.  93,  p.  1122),  Including  Federal  Cigar 
Co..  acquired  by  It  from  Am.  Cigar  Co.,  said  capitalization  to  be  applied  by 
Am.  Tob.  Co.  as  follows:  The  $52,118,375  5%  and  7%  bonds  in  part  ex- 
change for  its  own  bonds;  the  $26,229,700  7%  cum.  voting  pref.  (p.  &  d.) 
stock  to  retire  33  1-3%  of  its  own  pref.  stock,  and  the  $36,651,925  common 
stock  to  be  sold  at  par  for  cash  to  its  own  common  shareholders  or  others. 

The  new  7%  bonds  and  the  new  5%  bonds  will  mature  at  the  time  fixed, 
respectively,  for  the  maturity  of  the  6%  bonds  (Oct.  1  1944)  and  the  4% 
bonds  (Aug.  1  1951)  of  the  Am.  Tob.  Co.  now  outstanding  and  to  be  issued 
under  an  indenture  of  substantially  like  terms  with  the  present  bond  in- 
denture of  the  Am.  Tob.  Co.,  the  7%  bonds  to  have  priority  In  charge  over 
the  5%  bonds  In  the  same  way  that  the  6%  bonds  of  the  Am.  Tob.  Co.  have 
priority  of  charge  over  the  4%  bonds. 

Three  years  are  allowed  for  the  retirement  by  exchange  of  Am.  Tob.  Co. 
bonds  and  33  1-3%  of  Its  pref.  stock,  but  in  the  meantime  the  securities 
applicable  to  such  are  to  be  held  in  trust  without  power  to  Am.  Tob.  Co. 
to  vote  the  same. 

4.  Am.  Snuff  Co.  will  turn  over  $8,600,588  of  Its  tangible  assets,  &c,  to 
the  two  new  companies  next  mentioned,  In  exchange  for  their  (total)  $16,- 
000,000  capitalization,  and  will  distribute  the  $8,000,000  common  stock  as 
a  dividend  to  Its  own  common  shareholders,  charging  the  same  against 
surplus,  and  will  use  the  $8,000,000  pref.  to  retire  two-thirds  of  its  own 
$12,000,000  pref.  stock.  Will  also  within  3  years  dispose  of  its  holdings  of 
stock  and  bonds  of  the  Am.  Tob.  Co.  and  pref.  stock  of  Am.  Cigar  Co.,  ag- 
gregating in  book  value  $2,530,217,  upon  which  the  Am.  Snuff  Co.  received 
In  Interest  and  dividends  during  the  year  1910  $176,680. 

5  &  6.  The  George  W.  Helme  Co.  and  the  Weyman  &  Bruton  Co.  will  be 
organized  with  the  capitalization  shown  below,  to  take  over  a  portion  of 
the  assets  and  business  of  American  Snuff  Co.     See  "4." 

7.  MacAndrews  &  Forbes  Co.  (licorice)  will  turn  over  Its  Baltimore  plant, 
&c.  (retaining  plant  at  Camden),  to  the  (new)  J.  S.  Young  Co.  for  the  lat- 
ter's  $2,000,000  capital  stock,  and  will  distribute  the  $1,000,000  common  as 
a  dividend  to  its  own  common  shareholders  (charging  the  same  against 
surplus),  and  will  use  the  $1,000,000  7%  non-voting  pref.  to  retire  by  ex- 
change $1,000,000  of  Its  own  $3,758,300  6%  non-voting  pref. 

8.  ./.  S.   Young  Co. — See  MacAndrews  &  Forbes  Co.  above. 

9-14.  Corporation  of  United  Cigar  Stores,  &c. — Organization  undis- 
turbed (see  V.  93,  p.  1108),  but  Am.  Tob.  Co.  holdings  to  be  distributed. 

Am.  Cigar  Co.  will  sell  for  cash  to  Am.  Tob.  Co.  (a)  all  the  stock  of  the 
Federal  Cigar  Co.  at  $3,905,616;  (6)  the  $657,000  stock  owned  In  the  Porto 
Rlcan-Am.  Tob.  Co.  at  $2,301,600,  the  former  to  go  to  new  P.  Lorillard  Co.. 
the  latter  to  the  common  stockholders  of  Am.  Tob.  Co.;  (c)  dispose  of  Its 
interest  In  Am.  Stogie  Co.  (Including  a  majority  of  the  common  stock)  by 
receiving  cash  proceeds  of  Its  stock  In  dissolution  thereof,  if  Am.  Stogie  Co., 
upon  dissolution,  converts  Its  assets  Into  cash;  or  by  distributing  as  a  divi- 
dend to  its  common  stockholders  out  of  Its  surplus  the  securities  which 
It  receives  upon  the  dissolution  of  Am.  Stogie  Co.  If  it  receives  such.  The 
Am.  Cigar  Co.  will.  It  appears,  continue  to  hold  its  Interest  In  the  Havana 
Tobacco  Co.  The  Am.  Cigar  Co.  does  not  figure  as  one  of  "the  14  indepen- 
dent companies,"  Its  output  being  relatively  small. 

Basis  of  Redemption — Exchange  of  Securities — Dividend  Distributions. 

(a)  To  Be  Re-  New  Securities 

deemed —  Out-  — Distribution—     (L.  &  M.  &  P.  Lorll.  Co.) 

(Per  $1,000)        standing.      Cash.  Investm'ts.  7%bds.  5%bds.    Pfd.Stock. 

Amer.  Tob.  6s..$52,882,050     $600     $500a     

Amer.  Tob.  4s. .   47,844,200       480     $500a        

Cons.  Tob.  Co.  4s     3,509,900       480     500a        

Am.  Tob.  pf.  stk.. 

33  1-3%  of  the  78,689,100     .- a33  1-3% 

Am.  Snuff  pref., 

66  2-3%  of  the  12.000.000     See  (1) 

MacA.  &  F.  pref.     3.758,300     Sec  (7)      

Am.  Stogie  pref.         976,0001  Dissolution— 

do     do     com.   10.879.000/     See  ab  ve. 
P.  Lorillard  pref., 

held  by  public        403,900— Par  (or  optionally  114^%  In  new 

P.  Lor.  pteferred  stock) 114K% 

(6)  Dividends — 
Am. Toh.com. stk.  40,242.1110  Sec  (M 

Conley  Foil  stock        825, odd  See  (b) 

MacA    AcK.com.      3.0DD.DDD  See  (7) 

Am.  Sun  IT  corn    .    ll.DDl.7DD  See  (4) 

Am.  Cigar  com..    10,000.000  See  above 

a  In  the  proportion  In  each  case  of  38.65%  ol  Liggett  <V  Myers  Tobacco 
Co.  securities  and  41.35%  of  i*.  Lorillard  Co.  securities;  In  other  wordi  .  foi 
each  si. odd  (par)  surrendered,  $293  25  L.  &  m  securities  and  $200  75 
P.  Lorlll.'inl  in.  n  rurltles. 

..  ~...  Distribution*  of  Investment  Securiities  as  Dividends. 

ft  Tim  securities  to  be  distributed  by  the  Am.  Tob.  Co.  bv  way  of 
dividends  on  lu  common  stock  Include  the  securities  of  the  following  com- 


panies now  held  or  to  be  acquired  under  plan:  (1)  Immediate  Distribution . — ■ 
Am.  Snuff  Co.  com.  &  pref.  stock;  George  W.  Helme  Co.  com.  stock: 
Weyman  &  Bruton  Co.  com.  stock:  MacAndrews  <Sc  Forbes  Co.  com.  stock; 
J.  S.  Young  Co.  com.  stock;  Conley  Foil  Co.  stock;  Johnston  Tin  Foil  & 
Metal  Co.  stock  and  bonds;  R.  J.  Reynolds  Tob.  Co.  stock;  Corp.  of  United 
Cigar  Stores  Co.  stock;  Britlsh-Amer.  Tob.  Co.,  Ltd.,  ord.  shares;  Port© 
Rican-Am.  Tob.  Co.  stock;  Am.  Stogie  Co.  stock  (or  proceeds  from  disso- 
lution) .  (2)  Deferred. — To  be  sold  or  distributed  as  dividend  out  of  surplus: 
Britlsh-Amer.  Tob.  Co  ,  Ltd.,  non-voting  preference  shares;  Imperial  Tob. 
Co.  (of  Great  Britain  and  Ireland),  Ltd.,  ord.  shares;  Corp.  of  United  Cigar 
Stores  bonds;  MacAndrews  <Se  Forbes  Co.  non-voting  pref.  stock.  During 
the  time  these  securities  are  left  in  the  treasury,  the  Am.  Tob.  Co.  to  be 
enjoined  from  voting  any  thereof  or  using  the  same  to  control  said  cos.  See 
also  Sec.  1,  2  and  3  above. 

(ft)  The  Conley  Foil  Co.  will  distribute  as  dividend  to  Its  shareholders 
the  $300,000  and  $100,000  bonds  of  Johnston  Tin  Foil  A  Metal  Co.  [As  to 
other  distributions,  see  Sections  4  to  7  above.) 

Status  after  Reorganization  on  Basis  »f  1910  Data. 
[The  29  individual  defendants  to  own  35.16%  of  stock  of  Am.  Tob.  Co., 
and  for  the  other  companies  from  28.49  to  45.31%  of  voting  stock.] 
Assets —  Am.Tob.Co.     L.   &  M.     P.  Lor.  Co.  R.J.Rey.Co. 

Plants,  cash,  &c.  (net)  .$53,408,499  $30,607,262  $28,091,749  $10.516, 24* 
Trade-marks  &  brands..  45,023,9751  36,840,237  19,460,752  1,146,933 
Investm't  securities 20.371,237/ 


Total .$118,803,711   $67,447,499  $47,552,501   $11,663,171 

Capitalization — 

7%  bonds,  due  1944.--1       None.       /$15, 507.837  $10,933,488        

5%  bonds,  due  1951---/  \   15,059.589     10.617,461        

Preferred  stock 52.459.400     15.383.719     10,845.981        

Common  stock 40.242.400     21,496,354     15,155,571     $7,525,006 


Total $92,701,800  $67,447,499  $47,552,501  $7,525,000 

Earnings,  &c. — 

Value  of  sales $65,622,948  $54,402,812  $38,718,052  $13,905,529 

Earnings  based  on  1910-zl4, 530, 564       7,468,172       5,264,729  1,675,616 

Interest  on  7%  bonds-.      1,085,549  765.344 

Interest  on  5%  bonds..      752,979  530.873        

Divs.  on  pref.  stock...  (6)3,147,564  (7)1,076.860     (7)759,219        


Bai. ,sur., for  com. stk.$l  1.383,000     $4,552,784     $3,209,293     $1,675. 614 


x  Includes  earnings  from  investments  based  on  1910,  $3,160,753. 


Pref. 

Stock. 
,000,000 
.000.000 
,000,000 


Company— 

Amer.  Snuff $4 

G.  W.  Helme_-   4, 
Wey.  &  Bruton  4, 

Conley  Foil 

Johnston  Tin  F. 
MacAnd.  &  F..62 
J.  S.  Young.. .ftl 
Corpor.    United 

Cigar  Stores.    

Br.-Am.   Tob.ft£2, 100,000 
P.R.-Am.Tob 


,758.300 
.000,000 


These  particulars  not  given. 


Common        Tangible          Sales  Net 

Stock.            Assets.          (1910).  Income. 

$11,001,700  $5,075,970  $5,520,422  $1,591,280 

4,000.000     4,909,000     4.494,557  1,259,281 

4,000,000     3.691,588     4,297.487  1,293,759 

825,000     1.215,321      1,780,527  273.300 

a300,000        379.802        676.520  66,255 

3.000.0001    5,083,825/d2,514,185  1       Not 

1,000,000/                     I    1.201.110  /   stated. 

c9.001.000 
£3.720,021 
$1,999,400 

a  There  are  also  $100,000  bonds  .  ft  Non-voting,  c  There  are  also 
$3,600,000  debentures  due  In  1959.     d  Total  sales  for  1910  $4,427,023. 

Division  of  Business  of  U.  S.  in  all  Branches  According  to  Value  (Percentage) . 
Cigar-   Smok-      Plug      Fine       Ord.      Little 
eltes.        ing.   Tobac.       Cut.  Cigars.  Cigars.   Snuff. 

Amer.  Tobacco  Co 33.15     40.53     22.98     13.52       13.41       

Liggett  &  Myers 21.03     16.47     37.84     36.26       38.69       

P.  Lorillard  Co 26.02     18.88       4.64     29.57       2.88     40.95       

Reynolds  Co 2.73     15.49       

American  Cigar  Co 8.90       

Am.  Stogie  Co 1.58       

American  Snuff  Co 35.55 

George  W.  Helme  Co 28.95 

Weyman  &  Bruton 27.68 

Others,  never  in  combi- 
nation  19.80     21.39     19.05     20.65     86.64       6.95       7.82 

REPORT.— Report  for  the  year  ending  Dec.  31  1910  In  V.  92.  p.  658. 
showed  net  earns.,  $35,045,352.  agst.  $30,448,384  In  1909;  premium  on  6% 
bonds  purchased,  $26,549;  Int.  on  bonds,  $5.202, 145;  pref.  dlv.  (6%),  $4,- 
721.840;  dlv.  on  com.  stock  (40%).  $16,096,960;  bai..  sur..  $8,938,352. 
Total  surplus  Dec.  31   1910.  $01,119,992. 

DIRECTORS. — James  B.  Duke  (Prcs.),  Thomas  J.  Maloney,  Caleb  C. 
Dula.  Robert  B.  Dula,  William  R.  Harris  and  Percival  S.  Hill  (Vlcc-Prcs's) , 
George  Arents,  Anthony  N.  Brady,  Paul  Brown,  II.  M.  Hanna.  G.  A.  llclmc 
Herbert  1).  Kingsbury,  Robert  D.  Lewis,  Pierre  Lorillard,  R.  L.  Patterson. 
Oliver  H.  Payne,  Frank  H.  Ray,  Thomas  P.  Ryan,  Grant  B.  Schley,  Robert 
A  0,  Smith,  Robert  K.  Smith.  Charles  N.  Strotz.  George  W.  Klklns,  Peter 
A.  U.  Wldencr.  Geo.  D.  WIdencr,  Thomas  11.  Yullle.  \V .  R.  Irby.  Trcas.  Is 
John  M.  W.  Hicks;  Sec,  J.  T.  Wilcox.  Offlee.  Ill  Fifth  Ave..  N.  v. 
<\    03,  p.  287,  347,  520,  691,  668,  732.  873.  1107,  1122.) 

AMFRICAN  TYPE  FOUNDERS  CO.— Incorporated  In  1892  under  laws 
of  N.  J.  See  V.  55,  D,  625,  and  adv.  In  1896  the  capital  stock  was  re- 
adjusted.   V.  62.  p.  682.    New  plant,  V.  77.  p,   L292:  V.  79,  l>    1703.      Owns 

$1,000,000  Barnhart  Bros.  &  Spindler  com.  stock  ami  guarantees  the  $t.- 
250,000  7%  1st  pref.  stock,  prin.  &  diva.     V.  92,  p.  1601. 

DIV.  On  OOm.  April  1898  to  Oct  1911,lncl.,4%  per  annum.  In  addition. 
In  Jan.  19026%  scrip.  In  April  19033%  scrip  and  In  April  19092%  scrip  was 
paid.     Dlv.  on  pref.  paid  July  L902  to  Oct  1911  Inol.,  I    ,  any. 

DEBENTURES.  Of  the  6%  debentures  dated  May  1  1909,  Wio.ODD  air 
to  be  naed  to  retire  the  old  debenture  I.      A  sinking  fund  of  $30,000  and  |20, 

dud  additional  when  the  old  debentures  are  retired  win  be  used  to  purchase 

the  debentures  at  DOt  over   106  Or  draw   them   by  lot  at    106  and   interest. 
V.  88.  p.  627:  V.  89,  p.   L068. 

REPORT.      Report   for  year  ending  Aug.  31    1911,  In  V    98,  P.   1104. 

showed  net  profits  over  expenses  and  Interest,  1331,803;  dlv.  on  common 

(160,000;  dlv.  on  pre!  .  $1  10,001  L.803      Pn  -  .  it    w 

Nelson,  300  Contmunlpaw    We.,    I  .  P    1104-1 

AMERICAN  WINDOW  QLASS  MACHINI  CO.    See  page  175. 
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MI8CE1  LANEOUti  COMPANIES 

[For  abbrcriations.  Ac,  see  notes  nn  first  paae\ 


Atlantic  Gulf  &  West  Indict  SS  Co     Com  Itock  120.000.000 
Preferred  u>  a  d>  5%  non-cumulattve  $20,000,000 

Collnternl   trust   intgr   gold   redeem    tr.it  Ed 

Autosalcs  Gum  A  Chocolate  Co— Stock   S0.00O.ooo 

Pint  mtge  $3,600,000  sink  fund  call  107M  (see  text)         <i 

Bald  u  in  Locomotive  Works-  Common  stock  $20,000,000. 
Prof  (p  A  d)  stock  7%  cum  $20,000,000  red  125 
First  mtge  si;-., oho. ooo  fold  redeem  text  PcP.c&r* 

Standard  Steel  Works  1st  M  cold  sink  fund        PeP.c'Ar* 

llarnev  A   Smith  Car — Common  stock  12,000,000 

Preferred  (not  as  to  assets)  8%  cum  52.500.000 

First  mortgage  12,000,000  gold  redeemable  at  no  .  .O.c* 

Hell  Telephone  Co  of  Canada— Stock  nuth  130,000.000 

Debentures  (nuth  75%  of  paid-up  capital  stockt    _ . 

Bell  Telephone  Co  of  Missouri— Stock  auth  J 10. 000. 000 

r.eihlehcm  Steel  Corporation — Common  stock  $15,000,000. 

Pref  (p    A   d)  stock  7%  non-cum  115,000.000  (also  assets) 

Beth  Steel  purch  money  mtgc  for  Beth  Iron  (fold.    GP.c'Ar 

llcth  Steel  Co  1st  ext  M  $12,000,000  g  guar  red  105.  ..G.C 

do         do     serial  notes  guar  cash  dep  to  redeem  notes. . 

do         do     secured  gold  notes  guar  red  102  H  8  f-.Ba.C 

Booth   Fisheries — Common  stock _ 

Preferred  (p  *  d)  stock  6%  non-cum  J2.000.000 

Sinking  fund  debentures  $5,000,000  gold  redeem  101.  ..O* 
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1006 
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1901 
1006 
1907 
1909 
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Outstanding 


$100 

100 
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100 

500  Ac 
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100 

1.000  Ac 

1.000 

100 

100 
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100 

500  Ac 

100 

100 

100 

1.000 

1.000 


1,000 
100 
100 

1.000 


$  1  4.  OOH.  200 
I  1.996.4O0 

12.007.120 
(1.000.000 
.■'..MIO.OOO 

20.000.0(1') 

20.000,000 
10.000.000 

4,300.000 

5,1  i 

2.500,000 

2.000.000 
See  text 

1.809.000 

8.788, ooo 
14,862.(XK) 
14.008. 000 

7.600.000 
10.018.000 

134,00(1 
7.377.000 
5.000.000 
2.000.000 
4.000.000 
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Uist  Dividend 
and  Maturity 


Jan    1  1959 


I'Uices  Where  Inlrrtil  and 
hitidenda  art  I'avaOlt 


Equitable  '1  I 


May  10  1931         Guaranty  Trust  Co,  N  ^ 


May  1  1010 
.fan  I 
Deo  16  '07 
Sept  I  1011 
July  1  1936 
Oct  14  ) Oil 
Apr  ) 
Oct    2  1911 


Phila.  A  Brown  Bros.  N^ 
Prim  Co  for  Jw,  Ac,  Phils 

Guaranty  Trust  Co 
.ijtreal 
do 
1  %  Checks  mailed 


Feb  1  1007 
Aug  1  1998 
Jan  1  1920 
July  1  1012 


A     NIN'ov  1  1914 


Hill  Broadway, New  'S  or; 
Glrard  Trust  Co.  Phil* 
Harvey  Flak  A  Son*.  N  ^ 

do  do 

Bankers  Trust  Co,  N  Y 


S  Men  31  -11    3%; '.' 

OlApr   11926  Nat  City  Bk,  NV;  o- 


AMBRICAN  WOOLEN  CO.— ORGANIZATION.— Incorporated  March 
29  1899  under  laws  of  N.  J.  as  a  consolidation  of  the  Washington  Mills,  Law- 
rence. Mass.;  National  Providence  Mills,  Providence.  K.  I.,  Ac:  see  V.  68, 
p.  472:  see  also  p.  617:  V.  69.  p.  77:  V.  73.  p.  44(1:  V.  71.  p.  545.  List  of 
properties.  V.  78,  p.  1118:  V.  90,  p.  622:  V.  91.  p.  1162;  V.  71,  p.  1316. 

Owned  1909  775  sets  of  cards,  8, 195  looms,  325  combs,  6.000.000  spindles. 

The  Wood  Worsted  Mill  Corporation,  which  was  merged  In  Sept.  1910, 
owned  a  large  mill  at  South  Lawrence.  Mass.,  for  the  manufacture  of  yarns 
and  men's  wear  fabrics:  Its  $3,500,000  notes,  guar.  p.  A  1..  $500,000  paid 
Men.  1910.  $1,500,000  Sept.  1910  and  remainder.  $1,000,000,  Men.  1911. 
V.  81.  p.  900,  842;  V.  84,  p.  1054:  V.  86,  p.  599;  V.  90.  p.  622;  V.  91. 
p.  522,  1162. 

The  Ayer  Mills,  whose  stock  is  owned,  built  a  yarn  mill  at  South  Lawrence, 
Mass.:  commenced  operation  In  July  1910.  The  $2,000,000  4H%  notes  of 
1910  mature  $500,000  each  Men.  1  1913  and  1014  and  51,000,000  Mch.  1 
1915.  and  the  $2,000,000  4  K.%  notes  of  1911  (Issued  to  refund  the  $2,000,- 
000  due  June  1911)  $1,000,000  each  Mch.  1  1916  and  1917.  V.  88,  p.  508; 
V.  90.  p.  622.  701;  V.  92.  p.  1312. 

STOCK.— In  1909  Issued  55.000.000  stock.  V.  88.  p.  1622;  V.  89.  p.  227- 

Dividends  on  pref .  July  1899  to  Oct   1911,  both  lncl.,7%  per  an.  (Q-J  15). 

The  stockholders  voted  April  28  1911  to  reduce  the  common  stock  from 
530.000.000  to  $20,000,000  by  canceling  $498,900  stock  never  issued  and 
also  $9,501,100  stock  bought  in  by  the  company.  Consideration  of  com- 
mon stock  dividends  has  been  deferred  until  annual  meeting  in  Mch.  1912. 
V.  92.  p.  797.  1034.  1180. 

EARNINGS. — Report  for  year  ending  Dec.  31  1910.  at  length  in  V.  92, 
p.  657.  showed:  Net  profits.  $3,905,310;  pref.  divs.  (7%).  $2,800,000;  de- 
preciation, $538,664;  surplus,  $656,646;  total  surplus.  $11,121,455. 

DIRECTORS.— Wm.  M.  Wood  (Pres.t,  Frederick  Ayer,  John  Hogg, 
F.  W.  Klttredge,  J.  C.  Woodhull,  G.  E.  Bullard,  Andrew  G.  Pierce  Jr.. 
Geo.  L.  Shepley  and  Chas.  H.  Tenney;  Sec.  and  Treas.,  W.  H.  Dwelly  Jr.; 
Asst.  Treas..  W.  A.  Currier:  Asst.  Sec,  Frederic  G.  Sherman.  Office,  Shaw- 
mut  Bank  Bldg.,  Boston,  Mass.— (V.  92,  p.  1180,  1312;  V.  93.  p.  732.) 

AMERICAN  WRITING  PAPER  CO.— ORGANIZATION.— Incorpor- 
ated in  N.  J.  on  June  25  1899  as  a  consolidation  of  fine  writing-paper  mills. 
V.  69,  p.  25. 128. 227;  V.|70.  p.  998;  V.  80.  p.  1172;  V.  90.  p.  625:  V.  92,  p.  458. 

Pref.  dividends,  June  1908.  after  favorable  decision,  2%;  1909,  Oct.,  1%: 
1910  and  1911.  2%  (A.  A  O.). 

Of  the  $17,000,000  bonds.  $1,571,000  were  in  sink,  fund  Jan.  1911  and 
$1,098,000  in  the  treasury  uncanceled.  V.  76,  p.  540.  Report  for  cal.  year 
1910.  with  bal.  sheet,  in  V.  92,  p.  458.  showing:  Net  income,  $1,444,834:  Int., 
constr'n.  dep'n,  Ac,  $1,210,567;  divs.  (2%),  5249,910:  bal.,  def.,  $24,643. 

OFFICERS. — Pres.,  W.  N.  Caldwell;  Treas.,  George  B.  Holbrook;  Sec, 
E.  H.  Hall.  Holyoke,  Mass.— (V.  92,  p.  264,  397.  458.) 

ANACONDA  COPPER  MINING.— See  Amalgamated  Copper  Co. 

ARMOUR  &  CO.— ORGANIZATION.— Incorporated  in  Illinois  April  14 
1900.  Owns  plants  In  Chicago,  Kansas  City,  South  Omaha,  East  St.  Louis 
and  Fort  Worth,  Tex.,  incl.  packing  houses,  glue  works,  soap  works,  ware- 
houses, refrlg.  stations,  Ac,  Ac.  See  applic  to  list,  V.  90,  p.  370.  Stock, 
520,000.000.  all  out;  par,  $100.     Dividends  In  1910.  10%. 

BONDS. — Of  the  "real  estate  1st  mtge."  4  Hs  ($50,000,000  authorized 
Issue),  $20,000,000  were  reserved  for  future  purposes.  They  are  subject  to 
call  as  a  whole  on  any  Interest  day  at  102  X  and  interest  on  12  weeks'  notice 
and  on  and  after  Dec.  1  1914  in  blocks  of  not  less  than  10%  of  the  amount 
outstanding.     V.  88.  p.  1374. 

REPORT.— For  year  ending  Oct.  22  1910  (V.  91.  p.  1708).  total  receipts. 
$9,808,303,  against  $10,582,905  In  1008-00:  administrative  expense.  $1,- 
415.000;  int.,  taxes,  insur..  Ac,  52,574.083:  bal..  sur.,  $5.817. 720. 

OFFICERS. — Pres.  and  Gen.  Mgr.,  J.  O.  Armour;  V.-P.,  C.  W.  Armour, 
Sec,  C.  W.  Comes:  Treas.,  F.  W.  Croll.  Office,  205  La  Salle  St.,  Chicago, 
III.— (V.  89,  p.  1412;  V.  90,  p.  370;  1679:  V.  91,  p.  216,  792,  1708.) 

ASSOCIATED  MERCHANTS  CO.— ORGANIZATION.— Incorporated 
in  April  looi  In  Connecticut  under  special  charter,  and  acquired  $4,500, 10( 
of  the  $9,000,000  stock  of  the  II.  B.  Clallln  Co.  and  the  business  of  Jame> 
McCrcery  A  Co.  of  23d  St..  which  In  Dec.  1006  acquired  the  34th  St.  busi- 
ness. V.  84,  p.  602.  In  Dec.  1901  purchased  the  business  of  Posner  Bros 
of  Baltimore  (now  Stewart  A  Co.)  and  In  1003  2.000  shares  (S200.000)  of  the 
$250,000  com.  stock  of  C.  G.  Gunther's  Sons.  V.  77.  p.  449;  V.  73.  p.  1358: 
V.  90.  p.  773.  In  1005  acquired  the  business  of  J.  N.  Adam  A  Co.  of  Buf- 
falo. V.  76.  p.  540;  V.  80.  p.  1730:  V.  81,  p.  776.  Also  owns  $2,400,001 
of  the  $3,000,000  debenture  bonds.  $2,000,000  of  the  53.000,000  Income 
bonds  and  800  of  the  1.000  shares  of  stock  of  theO'Nclll-Adams  Co.,  a 
consolidation  In  1006  of  II  .  O'Neill  A  Co.  and  Adams  Dry  Goods  Co.  V.  83. 
p.  274,  561.  In  Jan.  1010  the  new  I'nlted  Dry  Goods  Companies  acquired 
$9,813,100  of  the  $17,250,000  stock  of  all  classes,  the  remaining  stock  being 
given  the  tight  of  exchange,  $  for  $,  to  Nov.  1  1909  for  United  Dry  Goods 
common  stock.     V.  88.  p.   1375. 

STOCK. — The  llrst  preferred  Is  exchangeable  at  par  at  holder's  option 
Into  either  com.  or  2d  pref.  stock.  In  Oct,  1004  the  rights  to  divs.  were 
amended  so  that  the  1st  and  2d  pref.  are  entitled  to  receive  "...  %  extra 
above  5%  and  6%  respectively  for  each  1  "'„  the  com.  shall  receive  over  7%. 
V.  79.  n.  170(1.  V.  SO.  p.  US.  1015:  V.  81,  p.  1317.  Total  authorized  stock. 
$25,000,000,  to  be  divided  as  called  for  by  conversions. 

DIVIDENDS.—         '02.  '03.  '04.  '05.  '06.  '07.  'OS.    09.  '10.       1911. 

7  7ToAii-,  5K 
2  2  To  Aug.  1  y, 
X      1   H.H.H.  Va 

'Payable  In  quar.  Installments  with  rcg.  5%  on  1st  and  6%  on  2d  pref. 

REPORT.— Report  for  half-year  ending  Aug.  1  1011.  with  bal.  sheet, 
was  In  V.  93,  p.  728.      Pres..  John  Clallln.      Office.  Hobokcn.  N.  J.      N.V. 

headquarters,  church  and  Worth  sts. —  (V.  93,  p.  728.) 

\SS0CIATED  OIL  CO.— ORGANIZATION.  -Incorp.  In  Cal.  Oct.  5 
1901  and  In  April  1910  held  California  oil  properties  aggregating  20.587 
acres,  of  which  13.033  in  fee  and  (1.652  under  lease.  The  developed  prop- 
erties   (at    Kern    River.    \1e  Kelt  rick    and   (oallngai    were   then   estimated    to 

have  a  total  capacity  of  605,850,000  net  bbla   ex  tractable  wells,  while  its 
355  wells  in  looo  produced  7. ill. 70(1  bbis.     Also  had  large  stockholdings, 

notablv   53.500.000  of   the  57.000.000  stock   of   Associated    Pipe   Line.   52.- 

500,500  of  the  Amalgamated  oil  Co's  s.vooo.ooo.  all  the  $4,222,461  of  Asso- 
ciated Transp.  Co.  See  v.  00.  p.  1484. 

In  1908-09  the  Southern  Pacific  Co.  (I'nlon  Pacific  lilt.)  acquired  con- 
trol and  on  .nine  30  1010  owned  520,0110.022  of  the  stock.  5750.000  out  of 
their  52.516.000  1st  M.  5s  and  all  of  the  outstanding  57.2  6.000  1st  ref.  5s. 

DIVIDENDS—  1005.         1906.         1907.  Non 

nt      3  l  I   ";,         l  I   ",,  since 

BO.\DS.  or  the  S25. 000.000  first  refunding  bonds,  510.000.000  bonds 
were  Issuable  forthwith,  $2,796,000  were  reserved  to  retire  the  same  amount 
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do       extra  (%). 
•Pref.  extras  ("„) 


7       7       7 

7 

7 

7 

H   IK     2 

2 

0 

2 

Sh        1 

1 

\i 

H 

-Fiscal  year  ends  Dec.  31.   For  1910  report,  V.  92,  p.  1562. 

1907. 


of  1st  M.  5s  of  Aug.  1  1922  (the  remainder  of  an  Issue  of  $5,000,000.  V.  76 
p.  1149),  and  the  remaining  $12,204,000  bonds  for  future  acquisitions,  addi- 
tions, lmprovemedts  and  betterments.  As  part  security  the  following  stock 
Is  pledged:  Associated  Transportation  Co.,  $4,222,400;  Associated  Supply 
Co.,  $497,500;  Associated  Pipe  Line  Co.,  $3,498,000:  Bakersfleld  Iron 
Works.  $129,100.      (Compare  V.  88,  p.   1432.) 

REPORT, 
showed: 

1910.  1909.  1908. 

Income,    mcl.    divs.    of 

affiliated  companies.. $22, 963, 155  $15,420,831  $13,218,033  $10,245,711 
Surplus  for  year 2,454,213       2,162,396       1,521,521        1.602.702 

OFFICERS.— Pres..  W.  F.  Herrin;  1st  V.-P.  A  Gen.  Mgr.,  W.  S.  Porter 
Treas.,  W.  A.  Sloan;  Sec,  O.  Scrlbner.  Office.  Wells,  Fargo  Express  Bldg. 
San  Francisco. — V.  92.  p.  1562. 

ATLANTIC  FRUIT  &  STEAMSHIP  CO.— See  page  175. 

ATLANTIC  GULF  &  WEST  INDIES  STEAMSHIP  LINES.— Incorp.  In 
Maine  Nov.  25  1908  as  successor  of  the  Consolidated  SS.  Lines  (V.  87.  p.  287. 
1013,  1090)  and  owns  nearly  all  the  stock  of  the  Clyde,  Mallory.  N.  Y.  A 
Cuba  Mail  SS.  Co.,  all  of  the  stock  of  the  N.  Y.  A  Porto  Rico  SS.  Co.  and 
22%  of  the  $3,000,000  Eastern  SS.  Co.  stock.  These  cos.  had  outstanding 
bond  issues  Oct.  1911  aggregating  $17,953,000.  V.  90,  p.  1166;  V.  88.  p. 
160:  V.  93,  p.  409. 

STOCK. — Auth.,  $20,000,000  each  of  common  and  5%  non-cum.  pref. 
(also  as  to  assets);  out'g  $14,998,200  com.  and $14.996.400 pref.;  par,  $100. 

BONDS. — The  auth.  issue  of  collateral  trust  5%  gold  bonds  Is  $15,000.- 
000.     The  $2,000,000  unissued  can  only  be  put  out  on  vote  of  66  2-3%  of 
pref.  stock.     Redeemable  at  105  and  int.  on  any  date  by  lot.     No  foreclos- 
ure proceedings  can  be  brought  for  default  In  int.  for  less  than  2  years 
V.  88,  p.  160.     The  $752,000  serial  6%  notes  were  paid  Jan.  1  1911. 

EARNINGS. — Of  subsld.  cos.  for  7  mos.  ending  July  31  1911.  gross. 
$9,997,022,  agst.  $9,495,159  in  1910:  net,  $1,84-1,859.  agst.  $203,095: 
charges,  $1,107,089:  bal..  sur.,  $737,170. 

REPORT. — For  cal.  year  1910.  with  bal.  sheet,  in  V.  92,  p.  953,  showed. 
gross  earnings  of  subsidiary  cos.,  $16,404,882;  net  profits,  $3,492,S11:  int.. 
51,032,825;  deprec'n,  $1,271,520;  extraord.  repairs.  Ac,  $324,979;  divi- 
dends,  $1,130,000;   balance,   deficit,   $266,514. 

Report  of  parent  co.  in  V.  92,  p.  459,  showed:  Total  Income  of  parent 
holding  co.,  $1,297,794;  int.,  taxes,  Ac,  $749,355:  bal.,  sur.,  $548,439. 

OFFICERS.— Pres..  Henry  R.  Mallory:  Sec.  and  Treas..  A.  R.  Nlcol. 
Ill  B'way,  N.  Y.— (V.  92,  p.  121.  459,  528.  953:  V.  93,  p.  409.) 

AUTOSALES  GUM  &  CHOCOLATE  CO.— ORGANIZATION.— Incor- 
porated in  N.  Y.  April  10  1911.  An  amalgamation  of  important  auto- 
matic vending  machine  manufacturing  and  operating  companies  and  lead- 
ing chewing-gum  and  chocolate  concerns.     V.  92,  p.  1501. 

BONDS. — The  only  underlying  bonds  are  5406,350  5%  bonds  Issued  or 
reserved  of  a  new  (subsidiary)  co.,the  Weighing  A  Sales  Co.,  to  retire  $451.- 
455  6%  bonds  of  Nat.  Automatic  Weighing  Machine  Co.  (V.  78,  b.  705). 

The  sinking  fund  for  the  53.600,000  new  6%  bonds  is  to  receive  annually 
a  sum  not  less  than  $50,000. 

EARNINGS. — The  merger  plan  provided  that  the  amount  of  stock  Issued 
should  be  restricted  to  such  a  sum  as.  in  the  opinion  of  three  experts,  would 
ifter  the  first  cal.  year  of  operations  enable  the  company  to  pay  12%  an- 
nually thereon.  Net  earnings  of  the  constituent  companies  for  cal.  year  1910 
show,  it  is  reported,  double  the  amount  required  for  Interest  on  the  bonds  of 
the  new  company.  The  company  is  to  start  with  $400,000  cash  on  hand. 

EXECUTIVE  COMMITTEE.— Maver  M.  Swaab  Jr.,  J.  W.  Patterson 
(Pres.),  E.  H.  Cook  (V.-P.)  and  William  G.  Herx  (Treas.).  Office,  200 
Fifth  Ave.,  N.  Y.  The  Secretary  Is  Edward  B.  Vanderveer. —  (V.  92,  p. 
1501.) 

(THE)  BALDWIN  LOCOMOTIVE  WORKS— ORGANIZATION.— In- 
corporated In  Pennsylvania  June  1911  as  a  consolidation  of  the  corporation 
)f  the  same  name  organized  In  1909  (which  succeeded  the  firm  of  Burnham. 
.Villlams  A  Co.)  and  the  Standard  Steel  Works  Co..  new  banking  Interests. 
bo.,  being  admitted.  Works  In  Philadelphia:  foundries,  shops,  Ac,  at 
EJdystone,  Pa.,  and  Burnham.  near  Lewlstown.  Pa.  Capacity  2,650  loco- 
motives yearly.  V.  88.  p.  1623.  See  application  to  list,  V.  92.  p.  1105. 
tud  offering.  V.  92.  p.  1703. 

STOCK. — Pref.  stock  cannot  be  Increased  without  consent  of  majority  of 
pref.  shares  outstanding.  V.  02.  p.  1703;  V.  93.  p.  47.  In  Mch.  loll  divl- 
Jends  had  been  paid  since  incorporation  at  rate  of  6%  on  pref.  and  10%  on 
common  of  former  Baldwin  Locomotive  Works. 

BONDS.— Of  the  1st  5s  of  1910  ($15,000,000),  $5,000,000  are  reserved 
for  75%  of  cost  of  extensions  and  Improvements.  Redeemable  as  a  whole 
at  115  after  May  1  1915  and  by  lot  at  107  H  for  an  annual  sinking  fund  of 
2%  of  the  maximum  bonds  theretofore  Issued.  V.  91,  p.  40:  V.  90.  p.  1104. 
101(1;  V.  92,  p.  1703.  Standard  Steel  Works  Co.  has  authorized  $5,000,000 
1st  M.  sinking  fund  5s.  of  which  SI  .000.000  have  been  Issued.  $600,000 
laving  been  retired  bv  the  sinking  fund.  Sinking  fund,  $200,000  yearly 
V.  86.  p.  232:    V.  89,  p.  1  11(1:    V.  92.  p.  1245.  1703. 

REPORT. — For  cal.  year  1010  earnings  of  consolidated  properties  (V.  92. 
p.  1703)  were:  Sales.  $35.7  17.622:  mfg.  profit.  $5,295,132;  taxes  and  ex- 
penses other  than  mfg.,  5113.203:  malnt.  and  deprec.  51.221.425;  bond 
.liscount,  $118,867;  interest  charges.  5005.467:  Stand.  Steel  Wks.  sinking 
fund,  5200.000;  bal.,  sur  .  $2,706,089.      Pref.  dlv.  calls  for  Sl.400.OtK)  yrly. 

OFFICERS.— Chairman,  Win.  L.  Austin:  Preside  t.  Alba  B.  Johnson; 
V.-P.,  Samuel  M.  Yauclaln;  Sec.  and  Treas..  Wm.  de  Krafft. 

DIRECTORS.— William  L.  Austin.  Alba  B.  Johnson.  Samuel  M.  Vau- 
claln, William  Burnham,  B.  T.  Stotesbury,  B.  C.  Converse.  Thomas  De  Witt 
Cuyler,  Roland  L.  Tavlor,  Samuel  McRobcrts.  Charles  D.  Norton.  Francis 
M.  Weld,  Oils  11.  Cutler.      Office.  500  N.  Broad  St.,  Phlla. —  (V.  93,  p.  608) 

BARNEY  &  SMITH  CAR  CO.— Incorp.  in  Ohio.   V.  82,  p.  695.  158.  1498. 

Pref  divs.  resumed  Dec  1S00;  2%  paid  quar.  to  June  1908.  Incl  :  1909. 
and  1010.  none:  1011.  Mch  .  2',,:  June.  2"„:  Sept..  2%:  36%  In  com.  stock 
paid  May  100(1  for  deferred  divs.  On  com.  \%  in  1006;  1907,  4%:  since, 
none. 

REPORT.— For  vear  ending  Mch.  31   1007.  V.  85,  p.  162. 

Pres..  A.  M.   Klttredge.      Office.   Dayton.  O.— (V.  92,  p.  528.) 

BELL  TELEPHONE  CO.  OF  CANADA.— ORGANIZATION— Incor- 
porated In  Canada  In  1SS  t.  American  Tel.  &  Tel.  Co.  owns  S4.S22.400  of 
the  $12,500,000  stock.  Dividends  8%  yearly  paid  since  1886.  in  I0us-09 
the  Provinces  of  Manitoba  and  .Saskatchewan  bought  the  portion  of  the 
system  situated  within  their  bounda; 

1010.        1000.        1908.        1007.       1906.      1905.      1904. 
Subscrlb'sDec.31- 133.910  114.735  103.084   111.118  95,145  78.195  66.160 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  &c.  see  notes  on  Jirst  page] 


Borden's  Condensed  Milk— Common  stock  $22.500,000. 

Preferred  (p  &  d)  6%  cum  $7,500,000  redeemable  at  110 
Brill  (The  .1  Q)  Co — Common  stock 

Preferred  (p  &  d)  stock  (also  as  to  assets)  7%  cumulative 
Brooklyn  Union  das— Stock  $20,000,000 

First  cons  $15,000,000  g  (for  underlying  bonds  see  text)_.G 
Brunswick-Balke-Collender— Pref  (p&d)  stk7%  cu$6.000,000 

Buffalo  Gas— First  mtge  S5.900.000  red  at  115  gold N.c* 

Buffalo  General  Electric  Co— Stock  $5,000,000  authorized. . 

First  mortgage  (trustee  Fidelity  Trust  Co) • 

FLrst  ref  M  $10,000,000  call  after  Apr  1  1914  at  105.-K.C 
Buffalo  &  Susquehanna  Iron — See  Rogers-Brown  Co 

Bush  Terminal  Co — Common  stock  $7,000,000 

Preferred  (p  &  d)  6%  cum  redeemable  at  110  text.. 

Flrstmtge  (V  70.  p  974)  conv  sink  fund  since  1907. .K.c* 

First  consolidated  mortgage  $10,000,000 ._ _c* 

Busb  Term  Bldgs  Co  M  $12,000,000  auth  gu  s  f.Col.c'&r' 
Butte  Electric  &  Power — Common  stock  $5,000,000  auth... 

Preferred  (p  &  d)  stock  5%  cumulative  $1.000,000 

First  mtge  gold  sink  fund  due  part  yrly  June  l_.Usm.c* 
Joint  M  (Bil  &  East  Mont  Power)  $5,000,000  red  conv.  .c* 
Montana  Power  Transmission  $604,000  g  gu  p  &  1  call  105 
Madison  River  Power  1st  M  $5,000,000  g  go  p  &  i  call  105 


Date 
Bonds 


1895 
1 897 
1899 


1902 
1905 
1910 


1901 
1908 
1903 
1905 


Par 

Value 


$100 
100 
100 
100 
100 

1,000 
100 

1,000 

100 

100  &c 

1,000 

100 

100 

1,000 

1,000 

1,000  &c 

100 

100 

1,000 

500  &c 

500  &c 

1,000 


Amount 
Outstanding 


$21,250 

7,500 

5,000 

4,580 

18,000 

14,698 

6,000 

5,805 

3,724 

2,375 

243 


Rate 
% 


When 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


000 

000 
000 
000 
000 
000 
000 
000 

000  6  in  1010 

0001  5  g 
000    5  g 


8  in  1911 

6  In  1910 
See  text 

7  in  1911 

6  in  1911 

5g 

7  per  ann 


5,000.000 
See  text 
3,260,000 
6,629,000 
4,000,000 
4,000.000 
1.000,000 
4,310,000 
1.787,000 
595.000 
2,438.000 


4  in  1911 


IF  &  A 
Q— M 
Q— M 
Q— F 
Q— J 
M     &     N 

Q— J 
A     &     O 
Q— M  30 
F      &     A 
J       &      J 

&      J 


4g 
5g 
5  e 
7  in  191 
5  in  191 
5g 
0g 
5  g 
5  g 


A     &     O 
J      &      J 

A  /c  O 
Q— J 
Q— F 
J  &  D 
J  &  D 
F  <&  A 
F     &     A 


Aug  15  '11     4% 
Sept  15 '11     1  H 
Sept  15  '08  H% 
Nov  1  1911    1  »A 
Oct    2  1911    1  X 
July  1  1945 
Oct    1  '1 1  1  %  % 
Oct    1  1947 
Sept  30 '11     1H 
Feb   1  1939 
Apr  1  1939 

July  15  '11    2% 


Apr 

Jan 

Apr 

Oct 

Nov 

June 

June 

Aug 

Feb 


1  1952 
1  1955 

1  1960 

2  1911 
1  1911 
1  1912- 
1  1934 
1  1933 
1  1935 


1  H 

1  S 
51 


By  check  from  Co's  office 
do  do 

Checks  mailed 

do  do 

By  check  from  Co's  office 

Chase  National  Bank. NY 

Checks  mailed 

Standard  Trust  Co.  N  Y 

Buffalo 

Fidelity   Trust  Co,    Buff 

Knickerbocker  Tr  Co. NY 


Knickerbocker  Tr  Co. NY 
Title  Guar  &  Tr  Co,  N  Y 
Columbia  Trust  Co, 
Checks  mailed 

do 
U  S  Mtge  &  Tr  Co, 
Knickerbocker  Tr  Co. NY 
30  Broad  St.   New  York 

do  do 


N  Y 


N  Y 


•  STOCK. — Stockholders  of  record  Sept.  30  are  permitted  to  subscribe  until 
1  p.  m.  Oct.  31  at  par,  payable  40%  Jan.  2,  20%  April  2  and  40%  Aug.  1 
1912,  raising  amount  outstanding  to  $15,000,000.     V.  93.  p.  874. 

REPORT.— For  1910  In  V.  93,  p.  43,  showing: 

Calendar  Years—  1910.  1909. 

Total  receipts.. $5,510,686     $4,949,197 


1,651.339 
182.450 
1.000,000 


1908. 

$4,580,606 

1,606.724 

182,450 

1,000,000 


1907. 

$4,829,657 

1,223,766 

179,969 

871.018 


Net  earnings 1,729,576 

Deduct — Bond   interest.        182,450 
Dividends  (8%) 1,000,000 

Surplus  for  year $547,126        $468,889         $424,274         $172,779 

OFFICERS.— Pres.,  C.  F.  Sise;  V.-P..  Robert  Mackay;  Sec,  W.  H. 
Black;   Treas..  W.  G.  Slack.     Office.  Montreal.— (V.  93,  p.  43,  409,  874.) 

BELL  TELEPHONE  CO.  OF  MISSOURI.— ORGANIZATION.— Incor- 
porated in  Missouri  in  Dec.  1879.  American  Tel.  &  Tel.  Co.  owns  $5,831,- 
800  of  the  $8,788,000  capital  stock.      (See  V.  92.  p.  797.) 

In  Oct.  1911  the  Amer.  Tel.  &  Tel.  Co.  offered  to  purchase  the  minority 
stock,  giving  in  exchange  its  own  stock  at  the  rate  of  $600  for  $700  Bell  Tel. 
of  Mo.  stock.  •  V.JW.^p.  1107. 

DIVIDENDS —  1898  to  1909,  incl.        1910.  1911. 

Per  oent 8%  yearly  6        0,    1,    1,    1 

REPORT.— For  1910  in  V.  92,  p.  1029,  showed: 

Cal.  Years  Dec.  31—  1910.  1909.  1908. 

Number  of  stations 57,649  49,732  44.982 

Gross  earnings $2,068,246     $1,984,156     $2,009,356 

Net   earnings $576,526         $710,570         $662,396 

Interest 15,056  

Dividends (6%)527,280     (8)703,040     (8)661,988 

Surplus  for  year $34,190  $7,530  $408 

OFFICERS. — Pres.,  Chas.  S.  Gieed;  V.-P.,  E.  Whitaker;  Sec.-Treas., 
Fritz  Nlsbet.     Office,  St.  Louis. —  (V.  92,  p.  797;  V.  93,  p.  1107.) 

BETHLEHEM  STEEL  CORPORATION.— ORGANIZATION.— Incor- 
porated in  N.  J.  on  Dec.  10  1904  as  successor,  per  plan  V.  78,  p.  587,  of  the 
U.  S.  Shipbuilding  Co..  and  acquired  the  entire  stock  of  the  Bethlehem  Steel 
Co.  and  of  the  following  shipbuilding  concerns:  Union  Iron  Works.  San 
Francisco;  Harlan  &  Holllngsworth  Corp.,  Wilmington,  Del.;  Samuel  L. 
Moore  &  Sons  Corp.,  Elizabethport.  N.  J.  V.  82,  p.  1050;  V.  85,  p.  1520; 
V.  87,  p.  1359;  V.  91.  p.  278. 

DIVIDENDS. — 154%  quar.  Aug.  1905  to  Aug.  1906,  both  incl.;  Nov., 
%%;  1907,  Feb.,   >4"«:  since  to  Oct  1911,  none.     V.  84,  p.  573,  933. 

BONDS. — The  Bethlehem  Steel  Co's  1st  extension  5s  ($12,000,000  auth- 
orized Issue),  guaranteed  prin.  &  Int.  by  the  new  corporation,  are  secured 
by  a  1st  Hen  on  about  250  acres  acquired  at  Bethlehem  and  the  Improve- 
ments thereon.  Annual  sinking  fund,  $300,000.  V.  81,  p.  1612;  V.  82, 
p.  282,  1050.  1499;  V.  84,  p.  573;  V.  85,  p.  470,  866;  V.  91.  p.  1771. 

The  $7,500,000  notes  dated  Nov.  1  1909  are  secured  by  one-half  of  co's 
Interest  In  the  Juragua  Iron  Co.,  and  guaranteed  by  the  Bethlehem  Steel 
Corporation,  which  pledges  Its  holdings  of  subsidiary  companies'  stocks 
therefor.  Monthly  sinking  fund  of  $60,000,  beginning  Nov.  1  1910.  V.  89, 
p.  995,  1225,  1282;  V.  90,  p.  974. 

The  Union  Iron  Works  Dry  Docks  Co.,  a  subsidiary  of  the  Union  Iron 
Works,  took  over  on  Nov.  1  1908  the  property  of  San  Francisco  Dry  Dock 
Co.,  and  Issued  20-year  6%  purchase  money  bonds  ($865,533  outstanding 
Jan.  1911),  besides  assuming  $500,000  underlying  5s.     V.  88,  p.  941. 

REPORT. — Report  for  cal.  year  1910  in  V.  92,  p.  1027,  showed  total  net 
Income,  Incl.  subsid.  cos.,  $4,343,802:  bond.  &c,  int..  all  cos.,  $1,672,250; 
appropriation  for  deprec'n,  &c,  $670,000;  bal.,  sur.,  $2,001,612.  Total 
surplus  Dec.  31  1910,  $5,269,688. 

OFFICERS.— Pres.,  Charles  M.  .Schwab:  Vlce-Pres.,  Archibald  Johnston; 
2d  Vlce-Pres.,  Henry  S.  Snyder:  Sec.  and  Treas.,  B.  H.  Jones;  Asst.  Treas., 
and  Asst.  Sec,  T.  A.  McDonald;  Comptroller,  F.  A.  Shlck. 

DIRECTORS.— C.  M.  Schwab  (Chairman),  George  R.  Sheldon,  Pliny 
Flsk,  Archibald  Johnston,  C.  W.  Wetmore,  Theodore  Hampson,  Allan  A. 
Ryan,  Wm.  M  Barnum,  Henry  S.  Snyder,  Harry  Bronner,  B.  H.  Jones 
and  E.  G.  Grace.     Office,  111  Broadway,  New  York. — (V.  93,  p.  529.) 

BOOTH  FISHERIES  CO.— ORGANIZATION.— Incorp.  In  Delaware 
May  10  1909  and  purchased  at  receiver's  sale  all  the  assets  of  A.  Booth  & 
Co.,  Chicago,  per  plan  In  V.  88,  p.  1063.  Is  engaged  in  buying  and  selling 
at  wholesale  and  retail  fish,  oysters  and  all  sea  foods,  and  has  a  large  fleet 
of  fishing  boats  on  the  Great  Lakes  and  Pacific  Ocean. 

On  April  1  191 1  purchased  the  entire  capital  stock  and  assets  of  the  N.  W. 
Fisheries  Co.,  owning  a  fleet  and  12  fishing  plants  on  the  Alaskan  coast. 
To  tlnance  this  purchase,  provide  additional  working  capital  and  redeem 
$1,425,000  Booth  debentures  then  outstanding,  the  Booth  Co.  sold  $4,000,- 
000  sinking  fund   6";,    debentures    (described    below):   V.   92.    p.   661. 

Combined  Net  Earnings  (before  providing  for  depreciation)  of  Booth 
Fisheries  Co.  and  N.  W.  Fisheries  Co.  for  calendar  year  1910  were:  the 
Booth  Fisheries  Co..  8559, 182;  X.  W.  Fisheries  Co.,  $436,659;  total  earnings, 
$996,138;  Interest  on  cold  storage  bonds,  $17,448;  'ml.  on  new  bond  Issue 
calls  for  $240,000  yearly  and  sink,  rd  .  $150,000;  bal.,  sur..  $588,690. 

Balance  sheet  nee.  31  1910,  v.  92.  p.  1212. 

STOCK.— Auth.  and  outstanding,  $2,000,000  pref.  and  $5,000,000  Com- 
mon; par  of  shares.  $100.  Majority  of  both  classes  in  1 0-year  voting  trust ; 
Knowlton   L.   A"  \     Patten,    Rufus  C     Dawes,   K.  C.   Letts  and 

M  II.  Whitney,  voting  trustees.  First  dividend  on  pref  stock,  3%, 
paid  March  31   1911;    Sept.,  none. 

BONDS.— Of  the  6%  gold  debenture  bonds  ($5,000,000).  $1,000,000  are 
reserved  for  additions  at  80%  of  ad  u.'il  c  >-t  The  cumulative  sinking  fund 
($150,000  yearly  at  outset),  It  is  computed,  win  retire  ail  save  $509,000 
of  bonds  before  maturity. 

DIRECTORS.  -F.  c.  Letts,  K.  L.  Ames,  \  E.  Cleaves,  11.  C,  Wright. 
W.  W.  cinpin.  J.  L.  Stack,  II.  T.  Ho'tz,  all  of  I  hlcago,  III.,  and  W.  N. 
Akers  ol  Wilmington.   Del.      A.  It.  Carpenter  i':  I'P's.  ami  Treas,  and  W.  Q. 

Well,  See.     Chic  1  Bids;.     1 V,  92,  i>.  I 

BORDEN'S   CONDENSED    MILK    CO.     ORGANIZATION.     Incorpo- 
rated ln_N.  J.  on  Apr.  24  1899.     V.  68.  p  1195    \     74.  p.  97. 
579;  V.  76,  p.  650.     Pref .  stock  I                 blc  al  1 1 0  after  3  years  from  Issue 
df  less  than  the  whole  to  he  paid,  the  numl  iwn  by  lot  ) 
In  1009  $3,750,000  new  com    ws    sold   it  par,     V.  89.  p    165. 
'M  .  1 1)  ;■                          -02.  '03.    Dl    '05     0  1.  '0;     '08.  '09.  'H).    I'M  1 . 

On  00m 1  (%)  x      x      ><      s      8      •'■      8      8      8         8 

I 
Pre,'  1    ■  .  lor;  v  •!'..  Walti       I  1 •     [Yeas.,  1      n 

Shove;  See.,  Sidney. I.  Pearson.   HIS  Hudson  St..   N.  Y.— (\     98,   p     1107   1 


BRILL  (THE  J.  G.)  CO.— ORGANIZATION.— Incorporated  in  Pennsyl- 
vania Aug.  1  1906;  organized  Feb.  1907.  Manufactures  cars  and  trucks, 
principally  electric,  and  owns  practically  entire  stook  of  various  companies 
so  engaged.     See  V.  85,  p.  1400;   V.  86,  p.  1102. 

STOCK  AND  BONDS. — Of  the  preferred  stock.  $420,000  unissued  is 
reserved  to  retire  the  $400,000  5%  bonds  on  the  John  Stevenson  &  Co. 
plant  due  Dec.  31  1925.  but  subject  to  call  at  105.  No  other  bonded  debt 
and  none  can  be  created  without  the  approval  of  75%  of  preferred  stock 

DIVIDENDS.— On  pref.  stock.  May  1907  to  Nov.   1   1911.  7%   yearly 
(Q.-F.) .     On  common,  June  1907  to  March  1908,  1  %  quar.;  June  and'  Sept 
1908.  H  of  1%;  none  since  to  Oct.  1911.     V.  87,  p.  1009. 

REPORT. — For  cal.  year  1910  in  V.  92,  p.  458,  showed:  Total  sail  - 
$5,960,779;  net,  $326,332;  pref.  div.  (7%),  $320,000;  bal.,  sur.    $5,732 

Pres.,  James  Rawle;  Treas.,  Edward  Brill;  Sec,  Henry  C.  Esling  — 
(V.  88,  p.  508,  999;  V.  89,  p.  350,  449.  501;  V.  92,  p.  397,  458.) 

BROOKLYN  BOROUGH  GAS  CO.— V.  90,  p.  629.  773;   V.  93,  p.  510. 

BROOKLYN  FERRY.— See  New  York  Terminal,  V    92,  p.  1180. 

BROOKLYN  UNION  GAS —Incorporated  in  N.  Y.  State  Sept.  9  1895 
per  plan  V.  61,  p.  831,  and  V.  62,  p.  1141;  V.  64,  p.  887;  V.  80,  p.  1854 

STOCK,  &c. — Stock  was  authorized  Dec.  30  1903  to  be  increased  from 
$15,000,000  to $20,000,000, for  extension*  and  Improvements,  and  conver- 
sion of  $3,000,000  debentures  which  matured  Mch.  1  1909.     V.  88,  p.  508. 

DIVIDENDS. /1901-03.    '04.  '05.  '06.  '07.  '08.  "09.  '10.  1911. 

Since  1900  (%).  18  yearly    9H8K-     3       0     5  H     6       6    1  ,'i.l  ,'<,1  c.l  4 

BONDS.— Mortgage  of  1895  is  for  $15,000,000  of  bouds,  subject  to: 

Bonds —  Interest.         Outstandiwi .        Maturity 

Citizens'  Gas  con.  mortgage 5%  F.  &  A.         $264,000  Feb.  1  1940 

Union  Gas  L.  con.  mtge 5%  J.   &  J.  38,000         Jan.   1   1920 

REPORT. — To  Public  Service  Commission  of  N.  Y.  State.  In  l<)l(i 
gross,  $9,052,704;  net  (over  taxes),  $2,441,554;  other  Income,  $162,939 
int.  on  bonds,  &c.  $820,172:  dlvs.  (7  V\'.>.  $1,349,775;  bal.,  sur.,  $428,546 
In  1909,  gross,  $8,383,347;  net,  $2,233,459. 

Pres.,   ... ;  V.-Ps.,   Wm.   G.   Rockefeller,  J.  H.  Jourdan  and 

A.  F.  Stanlford;  Treas.,  E.  R.  Chapman.     Office,  180  Remsen  St.,  Brook- 
lyn. N.  Y.—  (V.  91,  p.  1097,  1387;  V.  93,  p.  47.) 

„  BRUNSWICK-BALKE-COLLENDER  CO.. MANUFACTURERS  01- 
BILLIARD  TABLES,  &c,  CHICAGO.— ORGANIZATION.— A  consoli- 
dation In  Delaware  in  18.84  with  $1,500,000  stock,  which  in  Jan.  1911  was 
Increased  to  $12,000,000  (  H  pref.),  $9,000,000  of  this  representing  accumu- 
lated earnings.  With  its  sub.  companies,  now  has  factories  In  Chicago 
New  York,  Muskegon.  Cincinnati,  Denver,  Salt  Lake  City,  San  Francisco 
Elkhart,  Toronto  and  St  Dlzler,  France,  employing  4.000  mechanics  and 
occupying  upwards  of  37  acres  of  floor  space:  also  hardwood  timber  lands, 
saw-mill  and  planlng-mlll  at  Big  Bay.  Mich.  See  full  partlculors  in  V.  92, 
p.  1034. 

PREF.  STOCK.— Subject  to  call,  all  or  any  part,  at  $120  a  share  on  or 
after  Jan.  1  1921.  and  must  be  retired  to  the  extent  of  51,500.000  by  1937 
viz.:  $600,000  before  Jan.  1922  and  on  the  average  $300,000  In  each  of  tin- 
next  three  5-year  periods.     Dividends  on  pref.,  1  %%  July  1;   Oct.,  1  U ;% . 

PROFITS. — Combined  companies  for  calendar  years  (V.  92,  p.  1034)- 

1906.  1907.  1908.  1909.  1910.  Average 

$1,207,072    SI, 561. 478     $1,207,629     $1,384,749     $1,268,690     $1,325,921 

OFFICERS. — Pres.,  B.  E.  Benslngcr;  Sec.,  Jos.  Wllby;  Treas  V  A 
Troescher  —  V.  92,  p.   1034,   1111. 

BUFFALO  (N.  Y.)   GAS.— A  consol.  in  1899    See  listing,  V.  77.  p.  34 
Stock,  com.,  $7,000,000;  pref..  (',",',  non-euin.,  $2,000,000,  of  which  $1,713  - 
090  outstanding;  par,  $100.      Report  tor  year  1910  In  V  .  92,  p.  1104.  showed 
Net,  $328,190;  Interest  on  bonds,  $290,250:   bal.,  surp.,  $37, 910.     A    C. 
Humphreys,   165  B'way,  Pres.  — (V.  89.  p.  1344;  V.  92,  p.  797.  1104.) 

BUFFALO  (N.  Y.)   GENERAL  ELECTRIC  CO.— ORGANIZATION.— 

Incorporated  In  N.  Y.  In  1892  as  a  consolidation.      Uses  power  generated  bv 
Nlagara  Falls  Power  Co.  and  supplied  by  Cataract  Power  &  Conduit  no.    ' 
DIV.f'95.  '96.  '07.  -o8.  -99.  .00.  •(>,     •02.  'QS.  '04.  '05.  '(Mi.   '07  to  Oct .  '1 1 
P-Ot-I    14        4        4      4  1,      5       5     41-,     4        5        5       5        6"„  yearly. 

BONDS.— Of  the  $10,000,000  1st  ref.  5s  authorized  (V.  S9.  p.  289). 
$2.3.5.000  are  reserved  to  retire  the  1st  M.  5s. 

Buffalo  &  Niagara  Falls  El.  Lt.  &  Power  Co.  (controlled)  has  outstand- 
ing $500,000  1st  M.  5s  dated  1902  and  due  Feb.  1   1942  (V.  SO,  p.  1731). 

REPORT— For  1910  in  V.  93,  p.  41.  showing:  (iross  earnings,  $1,085.- 
312;  net.  $419,788:  non-operating  Income,  $43,448:  Interest.  $133,888: 
dividends  <(>%),  $223,410;  bal.,  sur.,  $105,908.  In  1909,  gross,  $967,456; 
net.    $367,733;     non-operating   income,    $40,629. 

OFFICERS.-  Pres..  Charles  R.  lluntlev:  Treas  ,  Horace  I,.  Mann;  See  . 
Walter  P.  Cooke.     Office,  Buffalo. —  (V.  93.  p.   11.) 

BUSH     TERMINAL     COMPANY.— ORGANIZATION,      Ac— Incorp- 
orated 111  New  York  on  Feb.  10  p.102  (V.  74.  p.  477).    Owns  extensive  • 
rials  on   the   water  front,   40th    to  51st   streets,    Brooklyn.      V.   70.   p     974 

■  77.  p.  1227:  v.  79.  p,  1986;  V.  82,  p.  1039:  v,  88,  p.  163;  V.  91. 
p.  1771.    City  may  perhaps  acquire  the  piers.     V,  92,  p.  952. 
stock. -The  stockholders  voted   April  24    i"ii    (a)    to  Inoroase  the 

authorized   stock    from    $7,000,000    (the   $1,500,000    pief     having   been   ex 

changed  tor  common  stock)  to  si 2.000.000.  the  $5,000,000  new  stock  to  be 
Mil  la  the  pref..  redeemable  at  any  time  at  110  and  accrued  <iiv  Idcnd; 
(bj  to  sanction  Issue  from  time  to  time  or  not  exceeding  $5,000,000 
tlonal  pref.  stock  on  consent  or  a  majorltj  or  the  directors  and  a  majorltj 
in  Interest  or  a  11  the  stock  outstandlni  an  1  (c)  a  further  $5,000  000  pn  I 
stock  on  consent  <>r  a  majority  >>(  the  directors  and  1  majorltj  In  Inti  rest  ut 
the  common  and  of  the  p  lutstandlos      \    92,  p    1034. 

BONDS,     or  the  consol.  5s,  S3. 37  i  •■  ed  to  retire  the  1st   t- 

ofl902.     Sec  listing  application,  \    88.  p    163   \     79,  p    I95t    \    80,  p 
1005.  I  177:  V.  m  I    n    11    , 

DIVIDENDS.  1907         1908         1909.        1010         L911 

Preferred  (old)  '  B 

Common  %      o  o  o  o        Jul  4 

The  Bi  tinal  Rulldli  ■!  from  Bush  Land  Co  1  50 

10,000  aut  of  which  $  1 ,000.000  have 

tv  bcl  ween  28th  and  37th 
mi    id  and  3d    \n     .  Brooklyn,  the  efflce  building.  100  Broad 


14H 


[NDUSTRIAL  STOCKS  AND  BONDS. 


[Vol.  LXXXXin. 


MlSCl  11    i-\  iurs  OOMP  \  '. 
I'llirrrmlhins.   ,*i  .,  aff  miJrj  <;;i  /ir>(  ;uif/r| 


Ruiii-ritk  Co    Stock  tl5.000.000    bonds  sec  text) 

Cnlumi't  &  Httln  Mining      Slock  (IIS  DOT  •hare  paid) 
Cumbria  Iron     Stork  il";,  guaranteed) 
Cambria  Steel      Slock    $50. 000. (KM) 

W.it.i   Co   lsi   M   J). ODD. 000  g  pi  |  f  red   text  (iP 

Three-year  notes  redeemable  after  one  year  at  par 
Celluloid  Co     stock  16.000.000  authorised 

Central   Fireworks      Common  slock   $1,750,000 

Preferred  atook  7";.  cumulative  s  l  ,750.000 
Central  Foundry  Common  stock  13,600.000 
fc-  Pref  ,  p.Vdi   !-.">';,&  |>at  tie  non-cum  $-1. (.00. 001)  red   no  text 

1m  \i  linking  fund  told  bonda  $i. 500.000  red  106     Ce.xe' 
Cent  I  &  C  1st  M  12.000.000  not  guaranteed  callable  105 
Central  Leather  Co      Common  stock  $10,000,000 

Preferred  (p  &  d)  7%  cumulative  mo. 000. 000 

First   Men  ({old  bonds  S45.000.000 

U  a  Leather  deb  gold  sink  fund  4%  subj  to  call  at  1 10    Ce 
Central  &  South  American  Teleg     Stock  autli  $11. 000, 000 
Central  (  nlon   lelep  Co      1st  M  $2,500,000  gold  call  105      IC 

Consolidated  mortgage  $6,000,000  gold  red  105        OB.c* 
Chicago  Edison  Co     See  Commonwealth  Bdlson  Co 
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Manhattan,  and  several  buildings  In  the  rear,  and  the  10-story  loft  struc- 
ture building  011  Bast 29th  St.,  Manhattan,  and  property  hereafter  acquired. 
V.  so.  p.  848:  V.  92.  p.  747,  1034,  1111. 

REPORT  for  year  ending  Dec.  31  1910  In  V.  92.  p.  952,  showed:  Gross, 
$1,331,873;  net,  $974,166;  other  Inc.,  $10. 003;  charges,  5562.454;  dlv.  on 
pref.  (5%),  S75.000;  com.  dlv.  (4%).  S140.000;  bal..  sur.,  $213,375.  Pres.. 
Irving  T.  Bush;  Treas.,  R.  0.  Slmonds  and  Herbert  Boughton;  Sec.  H.  W. 
Green  and  E.  C.  Parpart.     Office,  100  Broad  St.,  N.Y. —  (V.  92,  p.  1180.) 

BUTTE  (MONT.)  ELECTRIC  &  POWER  CO.— ORGANIZATION.— In- 
corporated in  N.  J.  In  1901  as  a  consolidation.  See  V.  87,  p.  41:  V.  80,  p. 
Ill;  V.  87,  p.  547;  V.  82.  p.  394,  572.  1441;  V.  88.  p.  1623.  Allied  Great 
Falls  Water  Co.,  V.  93.  p.  472. 

DIVIDENDS.—     J "03.  '04.  '05.  '06.  '07.  '08.  '09.  '10.  1911. 

Oncommon(%) \   3       3       4     4',   3M     3       6     6^    1*4, l3A. IX. IX 

BONDS. — Additional  1st  5s  of  1901  may  be  issued  for  75%  of  cost  of  ex- 
tensions and  Improvements.  Of  the  bonds  $25,000  mature  yearly  to  1930. 
lncl..  8320,000  In  1931,  and  balance,  Including  further  amounts  Issuable, 
wilt  mature  In  1951.  V.  80.  p.  713:  V.  73.  p.  139;  V.  82,  p.  1441;  V.  88. 
p.  1623.  Madison  River  guar,  bonds  are  reserved  for  80%  of  actual  cost 
of  extensions  and  Improvements.  V.  81.  p.  615,  1045:  V.  84,  p.  511:  V.  87. 
p.  14S.':  V.  90,  p.  113.     Transmission  5s,  V.  81.  p.  615;  V.  69.  p.  1251. 

The  joint  mtge.  6s  of  190S  ($5,000,000  autti.  issue)  are  secured  by  a  first 
lien  on  the  property  of  the  Billings  &  Eastern  Montana  Power  Co.  and  a 
refunding  and  extension  mtge.  on  all  present  and  future  acquired  property 
of  the  Butte  Electric  &  Power  Co.  and  Madison  River  Power  Co.  They  are 
redeemable  wholly  or  in  part  at  the  option  of  the  cos.  at  105%  and  int.  on 
any  Int.  date  on  and  after  June  1  1913.  unless  previously  converted:  SI, 000,- 
000  are  convertible  at  par  into  com.  stock  of  the  Butte  Elec.  &  Pow.  Co.  at  i 
par  at  option  of  the  holder  at  any  time  since  Dec.  1  1910.     V.  87,  p.  41. 

REPORT. — For  year  ending  Dec.  31  1910.  total  Income,  $965,961:  Int., 
$391,574;  deprec,  bond  dlsc't  and  sundry  charges,  $218,035;  dividends, 
$286,250;  bal..  sur.,  $71,102.  Total  surp..  Dec.  31  1910,  $733,985.  Pres., 
C.  W.  Wetmore;  Sec.  and  Treas.,  P.  E.  Bisland.  N.  Y.  office,  30  Broad  St. 
—(V.  90.  p.  561;  V.  91.  p.  1449;  V.  93.  p.  166.  530.) 

BUTTERICK  CO. — ORGANIZATION.— Incorporated  in  N.  Y.  on  Jan. 
15  1902.  Owns  stocks  of  various  cos.  publishing  magazines,  manufacturing 
paper  patterns,  &c.  See  V.  75,  p.  237.  Stock  was  on  Oct.  19  1909  auth- 
orized to  be  increased  from  $12,000,000  to  $15,000,000,  to  acquire  the 
$1,000,000  Rldgway  Co.  stock,  of  which  $882,400  purchased  in  July  1911. 
Ridgway  Co.  has  out  $423,400  first  7%  bonds  due  Nov.  15  1916. 

Underlying  bonds.  $1,200,000  Federal  Pub.  Co.  collateral  6s  due  1920; 
payable  10%  yearly  beginning  1910,  of  which  $600,000  has  been  retired, 
and  $600,000  Butterick  Pub.  Co.  4)4%  real  estate  mortgage,  maturing 
Sept.  7  1914:  other  real  estate  mortgages,  $110,000. 

DIVIDENDS.—     f'02.  '03.  '04.  '05.  '06.  '07.  '08.  '09.  '10.        1911. 
Percent \   2       4       4       4       4       3     1  H-  2  H     3      H.H.H. — 

REPORT  for  year  1910  In  V.  92,  p.  1031.  showed  profits,  $559,002.  agst. 
$453,657  In  1909  and  $341,547  in  1908;  dlvs.  received  on  Ridgway  stock. 
$86,814:  dlvs.  (3%),  $438,025;  bal.,  sur.,  $207,790.  Pres.,  G.  W.  Wilder; 
Treas..  C.  D.  Wilder,  Butterick  Bldg..  N.  Y.  City. — (V.  92,  p.  1031..) 

CALUMET  &  HECLA  MINING.— Stock,  $2,500,000;  $12  per  $25  share 
paid  in.  In  Oct.  1911  the  proposed  plan  of  consolidation  with  subsidiaries 
was  abandoned  on  account  of  legal  difficulties.     V.  93,  p.  941. 

In  1909  sold  $4,134,000  4%  and  $1,685,000  5%  3  to  10-year  notes,  re- 
deemable at  par  and  102  respectively;  $1,700,000  3-year  5%  notes  and 
S 1 .000.000  5%  3  to  10-year  notes  red.  at  par.  V.  88.  p.  688;  V.  84,  p.  452; 
V.  85.  p.  280;  V.  88,  p.  686,  566. 

DIVID'S.—      f'02.  '03.  '04.  '05.  '06.  '07.  '08.  '09.         1910.  1911. 

P.  ct    since  19011100  140   160  200  2S0  260     SO   108  32.28.28,28  24.24.24 

In  cal.  year  1910  produced  36.000  tons  of  refined  copper,  against  40.048 
In  1909.  Production  In  6  mos.  ending  June  30  1911.  Y.  93,  p.  166.  Re- 
port for  year  end.  Apr.  30  1911  In  V.  03.  p.  281.  Pres..  Qulncv  A.  Shaw. 
—  (V.  92.  p.  727.  1180,  1245.  1312;  V.  93.  p.  47,  166.  284.  348,  530,  941.) 

CAMBRIA  STEEL  CO.— Incorporated  In  Pennsylvania  In  Nov.  1898,  per 
plan,  V.  07.  p.  688.  leasing  Cambria  Iron  Co.  for  999  years  at  4  ",',  on  $8,468.- 
000  stock.     V.  os.  p.  128;  V.  75.  p.  443:  v.  70.  p.  862;  V.  78,  p.  1166. 

In  June  1901  a  controlling  Interest  was  acquired  bv  Penn.  HH.  and 
affiliated  roads.     V.  72,  p.  1282.  1190;  V.  73,  p.  84.  393';  V.  82,  p.  1  199. 

DIVID'S.—    (1902  to  1909 1910 1911 

Per  cent t   3%  yearly       2H  (s.-a).   1  ',,   1  ',,   1  ',    1  ' , ,  1  ', ,  1  ' , .  1  ',' 

BONDS.      Manufacturers' Water  bonds  are  red.  on  imv  Int.  (lav  at  101 

and  Int.  out  of  the  sinking  fund  ($150,000  yearly,  beginning  1912),  and  also 
at  102  K-  In  blocks  of  $500,000  or  over.  V.  88,  p.  1376;  V,  90,  p.  770. 
Form  of  guaranty,  V.  90.  p.  1365.  In  Aug.  1911  Mfrs.  Water  Co.  sold 
$1,000,000  notes  to  complete  Improvements.  V.  93,  p.  412.  In  June  1911 
sold  $2,000,000  2-year  5%  notes,  redeemable  at  par  after  one  year  on  6  mos.' 
notice.     V.  92.  p.  1567. 

REPORT  for  1910 at  length,  with  balance  sheet,  was  in  V.92,  p. 656,  664, 
showing:  Net,  $5,230,930;  other  Income,  $230,10.",:  extraor.  replacements 
$514,529;   charges,   $303,471:   dividends    (5%).    $2,250,000;    betterments, 

Improvements    and    depreciation.    $2,100,030:    balance,  surplus.    $113,294 
Pres.,  Charles  S.  Price.  Arcade  Bldg.,  Phlla.      (V.  92,  p.  656.  664.  1567.) 

CELLULOID  COMPANY.— ORGANIZATION.  Incorporated  Nov.  28 
1890  In    New  Jersey.      Stock,   $0. 000. 000:  Issued.   S5. 925. 000:   par.  $100. 

DIVIDENDS.         C99.  '00.  '01.   '02  to    10  1011 

Since  1898  (%)  (077       S  yearly.  To  Oct.  i  lncl .   Dec.  '  10) ,  8 

Factories  at    Newark,    N.  J.:   office.   30  to  30   Washington    Place,    \      \ 

Pres.,  m  .  c.  Lefferts;  v.-i\,  L.  B.  Lefferts;  2d  v. -p..  d.  <;.  Maynard;  Treas., 
P,  li.  Lefferts;  Sec.,  Carleton  Montgomery.     (\\  82,  p.  754.) 

CENTRAL    FIREWORKS    CO.— ORGANIZATION.     Incorporated    In 

New  Jersey  June   1896,       Properties  controlled,  see  V.  72,  p.. ill. 

divs,         [Aug. '00  to  Aug. '03.  '01.  '05.  'oo.       1007.  '08.  '09.  '10.  '11. 

Common  2";,  yearly  I       2     I  »,    li  ',  \i-si  0      o    o      o 

Preferred     %  1  In  full  to  Sept.  1907  0        7     0       0 

There  are  no  bonds.  Pres.  and  Treas.,  Edward  D.  Candee:  V.-P.,  Edwin 
Packard:  See..  John  S.  Stanton.  Office.  10  Park  Place,  \ .  ■*  .  (V  88 
]>.  750;  V.  92.  p.  05S.) 

CENTRAL  FOUNDRY. — Incorp.   In   Maim-   Apr.    1011    as  successor   per 
Ian   IV.  02.  p.  60     190)   to  Central  Foundry  Co.      V.  09.  p.   178:  V.  71.   p.   ' 
,,222;  V.  81,  p.  70:  V.  S3,  p.  4S0:  V.  85,  p.  525:  V,  92,  p.   190.      Owns   all 
s  1.000,000  Cent.  Iron  &  Coal  Co.  slock  and  $200. 000  Cent.  Radiator  Stock. 


The  fixed  shares  were  reduced  about  one-half  by  the  reorganization. 
$1,000,000  new  money  being  provided  to  pay  various  debts  aDd  for  Im- 
provements: fixed  charges  of  new  co..  $102,600  (lncl.  Int.  on  $710. 000 
Cent.  I.  &  C.  Co.  undisturbed  Osi . 

A  syndicate  underwrote  $1,000,000  of  the  (SI  ,500.000)  new  1st  0s 
(which  were  offered  to  the  stockholders  at  par  to  provide  the  cash  require- 
ments of  the  plan,  and  received  $350,000  new  prel.  stock.  In  addllton  to 
the  reserve  of  $500,000  new  1st  M.  (is  for  not  exceeding  75%  of  the  cost  of 
additions  and  Improvements,  the  following  bonds  will,  after  reorganiza- 
tion, be  available-  la)  In  treasury  of  new  co.,  $300,000  Cent.  Iron  &  Coal 
Co.  1st  M.  6s  and  $14,000  Tallequa.  Okla.,  bonds,  lb)  In  treasury  of  Cent. 
Iron  &.  Coal  Co.,  $85,000  of  Its  1st  M.  bonds,  besides  $903,000  thereof 
auth.  but  unissued,  the  total  autli.  issue  being  $2,000,000,  all  undisturbed. 
V.  87.  p.  482,  547.  Bonds  are  redeemable  at  105  as  a  whole  or  In  Idle  of 
not   less   than   $100, 000. 

For  actual  and  estimated  earnings,  see  V.  92,  p.  190. 

Pres.,  Waddill  Catchings;  Sec.  and  Treas.,  de  Courcey  Cleveland.  Direc- 
tors, V.92.  p.  1313.  1567.     Office.  90  West  St.,  N.  Y.—  (V.  93.  p.  591.) 

CENTRAL  LEATHER  CO.— ORGANIZATION.— Incorp.  in  N.  J.  on 
Apr.  12  1905  as  a  reorganization, per  plan  V.  79.  p.  2751.  of  the  U.S.  Leather 
Co.  (V.  56.  p.  757;  V.  57.  p.  23:  V.  71.  p.  817;  V.  81.  p.  213.  560.  1176.  1852; 
V.  90,  p.  1173).  Output,  sole  leather.  The  old  U.  S.  Leather  preferred 
stock  per  $100  received  In  new  securities  $50  bonds.  $50  preferred  and  $23  50 
common  stock  (except  about  $4,500,000,  which  received  the  equivalent  of 
about  $130  per  share),  and  the  old  common  $30  In  new  common  stock. 
Statement  to  New  York  Stock  Exchange.  V.  81.  p.  504;  V.  82,  p.  159. 

STOCK  AND  BONDS. — Of  the  securities.  $13,853,350  bonds,  $8,858.- 
850  pref.  and  $298,969  com.  stock  were  In  1905  reserved  to  retire  the  old 
debentures  and  for  additional  properties,  working  capital,  <5cc.  The  new 
bonds  will  be  secured  by  a  1st  mtge.  on  all  the  assets  and  lands  acquired 
and,  pending  their  physical  acquisition,  by  the  shares  of  eld  company 
(nearly  all  acquired)  and  all  the  stock  and  bonds  of  Its  subsidiaries.  Includ- 
ing the  $9,000,000  1st  mtge.  5%  15-year  sinking  fund  gold  bonds  and  $10,- 
000,000  stock  of  the  Central  Pennsylvania  Lumber  Co.  (authorized  amount 
$20,000,000).     V.  76.  p.  1196;  V.  78.  p.  50;  V.  81.  p.  1176. 

Debentures  of  U.  S.  Leather  Co.  have  sinking  fund  4%  of  Issue  yearly 
and  are  purchased  or  drawn  at  110,  $9,653,000  have  been  certified,  but  in 
June  1911  only  $2,964,000  outstanding.     V.  74.  p.  732;  V.  57.  p.  23. 

DIVIDENDS. — On  pref.,  Oct.  '05  to  Oct.  '11,  both  lncl..  1  K%  quar. 

ANNUAL  REPORT. — Fiscal  year  ends  Dec.  31.  Report  for  year  ending 
Dec.  31  1910  was  in  V.  92.  p.  658.  showing:  Total  net.  Income,  lncl.  subsidi- 
aries, $3,547,890;  int.  on  bonds  and  debs..  $2,053,387;  pref.  dlv.  (7%). 
$2,330,930;    balance,    deficit.    $836,427. 

DIRECTORS. — P.  A.  Valentine  (Chairman).  Edward  C.  Hoyt.  A.  Au- 
gustus Healy,  Walter  G.  Garritt,  Geo.  D.  Hallock.  Nathan  Allen.  Eugene 
Horton,  Samuel  P.  Davidge,  Henry  R.  Ickelhelmer,  Robert  E.  Paine, 
Lewis  H.  Lapham,  L.  C.  KrauthotI,  Geo.  W.  Chllds.  Charles  Chester  Allen. 
Van  A.  Wallin.  Pres.,  E.  C.  Hoyt;  1st  V.-P..  Walter  G.  Garritt:  2d  V.-P.. 
Geo.  W.  Chllds;  3d  V.-P.,  Eugene  Horton:  Sec,  Fred.E.  Knapp;  Treas., 
Geo.  W.  Plum.  N.  Y.  offices,  Whitehall  Bldg..  Battery  PL  and  West  St. 
— (V.  92.  p.  598,  658.  661.  797.)  , 

CENTRAL  &  SOUTH  AMERICAN  TELEGRAPH.— Owns  cable  from 
Vera  Cruz,  Mex.,  to  Valparaiso,  Chill,  4,750  miles,  and  land  lines,  350  miles. 
&c.  Also  the  Trans-Andine  telegraph  lines,  1,200  miles.  Connects  at  Vera 
Cruz  with  Mexican  Telegraph  Co.,  and  owns  an  Interest  In  cable  and  dupli- 
cate cable  between  Galveston  and  Coatzacoalcos.  825  miles,  <fcc.  New 
cable  between  New  York  and  Colon,  Isthmus  of  Panama,  was  completed 
about  Aug.  1907;  of  this,  738  miles  from  New  York  Is  owned  by  Mexican 
Telegraph  Co.  and  1.563  by  C.  &  S.  A.  Co.     V.  84.  p.  1054,  1117. 

STOCK. — Stockholders  voted  Feb.  9  1909  to  Increase  the  authorized 
stock  from  $12,000,000  to  $14,000,000.     V.  88,  p.  297,  453. 

DIVIDENDS.—  J  '85.  '86.  '87.  '88-'96.  '97.  1898  to  Oct.  '11. 

Percent    1      4       4       6     7  y'ly.     6K   0   yearly    (Q.-J.) 

In  1890  20%  In  stock:  in  1907.  25%  in  stock.     V.  84.  p.  1184. 

EARNINGS. — For  9  months  ending  Sept.  30  (partly  estimated): 

9  Months —  Total  Inc.  Net  Inc.       Din.  (4H%)  Bal. .Surp. 

1911  (partly  estimated). $1.191, 000  $705,050  $430,695  $274,355 
1910  (partly  estimated).   1,283.500  789.450  430.695  358.755 

Report  for  year  ending  Dec.  31  1910  In  V.  92.  p.  1104.  showing:  Gross, 
$1,755,166;  net,  $1,072,546;  dlvs.  (6%),  $571,200:  cable  repairs.  $17,605: 
bal.,  sur..  $480,681.  In  1909  (actual),  gross,  $1, 005. 029;  net.  $997,046. 
Office.  66  Broadway.  N.  Y—  (V.  92.  p.  883.  1104:  V.  93.  p.  48.  874.) 

CENTRAL  UNION  TELEPHONE  (INDIANA)  .—The  company  controls 
the  Bell  telephone  business  iu  Indiana,  in  Ohio  with  the  exception  of  Cleve- 
land and  Cincinnati,  and  in  Illinois  excepting  Cook  and  four  other  counties. 
The  stockholders  on  March  16  1910  approved  a  plan  for  capitalizing  the 
floating  debt.     V.  90.  p.  851,  1173. 

Subscribers  Jan.  1911,  2  17. OSS.  V.  87.  p.  93.  Stock  outstanding  Jan. 
1910.  $5,450,927;  $4,665,427  was  owned  by  Amer.  Telep.  &  Teleg.  Co.. 
which  also  holds  the  Moating  debt,  amounting,  it  is  said,  to  about  $15.- 
000,000,  and  in  Oct.  1911  offered  to  purchase  the  minority  stock,  giving  In 
exchange  Its  own  stock  at  the  rate  of  S300  for  $800  Cent.  Un.  stock.  V  93, 
p.  1107:  V.  73,  p.  901.  See  V.  72.  p.  1190;  V.  73.  p.  618;  V.  81,  p.  213. 
Sub-licensees.  V.  82.  p.  1375:  V.  83.  p.  98.  Of  the  $6,000,000  consol  58, 
$2,500,000  are  reserved  to  retire  1st  6s.  V.  73.  p,  1 10:  V.  08.  p.  379.  472. 
570;  V.  71,  p.  86.  Report  for  cal.  year  1907,  in  V  87,  p.  92.  In  1910. 
gross.  $5,597,240:  net,  S1.4S4.824;  Int.  on  bonds.  &c.  $1,482,947:  bal.. 
surp.,  $1,877.  Pres.,  B.  E.  Sunny.  Office.  Telephone  Bldg..  Indianap- 
olis      (V.  91,  p.  1514:  V.  92.  p.  SS3.  1112;  V.  93.  p.  1107.) 

CHESAPEAKE  &  ALBEMARLE  CANAL.— Chesapeake  Bay  to  Albe- 
marle Sound,  14  m.  Successor  of  Albemarle  <fc  Chcs.  Canal  Co.,  foreclosed 
in  Dec.  1010  (V.  91,  p.  1320,  1031.)  Stock  auth.,  $300,000  5%  pref.  and 
$250,000  common:  par  $100.  In  1908-09,  gross,  $31,571;  net  over  opera- 
tion and  maintenance.  $1  5,007 .  Pies.,  .lames  M  .  Ed  wards,  N.  Y .;  Sec.  and 
Treas.,    1).   S.    Burwell.    Norfolk.  Va.— (V.   91.   p.    1771.) 

CHESAPEAKE  &  DELAWARE  CANAL.— Owns  canal  from  Delaware 
City  to  Chesapeake  City.  Md.  Iu  June  1S03  bondholders  were  asked  to  ac- 
cept 1 ";,  interest  (In  place  of  5%)  until  contingent  fund,  reduced  to  $49,013. 
should  again  amount  to  $100,000.  In  1007  the  United  States  Commission 
recommended  purchase  of  canal  for  $2,514,290.  V.  85,  p.  341:  V.  83, 
p.  92.  Bonds.  $2,002,950  (extended  in  1886);  due  July  1  1916;  Interest 
J.  &  J.  Interest  Is  payable  at  office  In  Phlla.  Report  for  year  ending 
May  31  1908 In  V.  87,  p.  412.  In  1010-11:  Gross  receipts.  $179,831:  mainte- 
nance of  canal,  $03,708:  net,  $116,123;  Interest  charges.  $104,118:  bal.. 
surplus,  $12,005.  Stock.  S1.903.23S:  par.  $50.  Pros.,  Coleman  L.  Nichol- 
son.    Office.  528  Walnut  St.,  Philadelphia.—  (V.  90.  p.  1556.) 

CHESAPEAKE  &  OHIO  CANAL.— "Supplement"  1890;  V.  81.  p.  268. 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  &c,  see  notes  on  Hrst  parte] 


Chicago  Junction  Rys  &  Union  Stock  Yards — Common  stock 
Preferred  (p  &  d)  6%  cumulative  (pref  also  as  to  assets).. 

Collateral  trust  gold  $  or  £ Ce.c* 

Mtge  and  coll  trust  ref  gold  bonds  514,000,000 S.c*&r 

First  real  estate  Improvement  mtg-e  S3, 000, 000  g  red  105  s  f 
ITnfon  Stock  Yard  &  Transit  Co  (sub  co)  debs  gold  red  105 

Chicago  Pneumatic  Tool  Co— Stock  $7,500,000 

First  mtge  gold  red  at  105  all  or  by  lot  for  S50,000  s  f 

Chicago  Stock  Yards  Co — Collateral  trust  bonds 

Chicago  (Bell)  Telephone — Stock  $30,000,000  authorized.  _  _ 
1st  M  $50,000,000  gold  red  105  beg  Dec  1  1913_-FC.c*&r* 

Cities  Service  Co — Common  stock  $20.000,000 

Preferred  (p  &  d)  stock  6%  cum  $30,000,000 

Clafliri  (H  B)  Co — Common  stock 

First  preferred  5%  gold  cumulative,  .  /preferred  as  to  prin-1 
Second  preferred  6'*;,  cumulative Iclpal  and  dividends f 

Clearfield  Bit  Coal  Corp — 1st  M  int  gu  by  Bch  Cr  RR  gsf.K.c* 

Canoe  Ridge  purchase  money  mortgage  sinking  fund O 

New  mtge  $5,000,000  auth  guar  by  N  Y  Central Q 

.'F6r  underlying  bonds  see  text 

Cleveland(0)EIec  IIICo— lstMS30, 000,000 call  Apr  '24 text  c* 

Colorado  Fuel  &  Iron — Common  stock  $44,200,000  auth 

Preferred  stock  (not  as  to  assets)  8%  cum  $2,000,000 

Debentures  redeemable  at  105  (V  72,  p  990) IC.c*&r 

Colorado  Fuel  Co's  general  mtge  gold  s  f  red  110 Hlp.c" 

Colo  Fuel  &  Iron  gen  M  $6,000,000  g  s  f  red  105-  -Ce.c*  &r 
Colo  Indus  1st  M  gold  ser  A  &  B  guar  p  &  i  call  105--N.c*&r 


Date 
Bonds 


1890 
1900 
1908 
1910 


1901 


1908 


1891 
1902 
1911 


1901 

1889 
1893 
1904 


Par 
Value 


$100 
100 
1,000 
1,000  &c 
1,000 


100 
1,000 


100 
1,000  &c 
100 
100 
100 
100 
100 
100  &c 


500  &c 
100 
100 
1,000 
1,000 
1,000 
1,000 


Amount 
Outstanding 


$0,500,000 
6,500,000 

10,000,000 
4,000,000 
1,455,000 
500.000 
6.485,800 
1.717.000 
See  text 

27,000,000 
5.000.000 
4.887,620 
8.661 ,240 
3,829,000 
2,600,300 
2,570,600 
721.500 
275.000 
2,500,000 

5.000,000 

34,235,500 

2,000,000 

993,000 

320,000 

5,558,000 

33,829,000 


Hate 


8  in  1911 
6  In  1911 

5  g 

4  g 

5 

4  Mi 

4  in  1911 

5  g 
5 

5  In  1910 
5  g 

See    text 

6  per  ann 
See    text 

5  In  1911 

6  in  1911 
4  g 

4H 

5g 


5g 
6g 
5g 
5g 


When 
Payable 


Q— J 

Q— J 
J     &     J 

A  &  O 
M  &  S 
J       &      J 

Q— J 
J     &     J 


Oct 
Oct 
July 
Apr 
Men 
Jan 
Oct 


Q— M 

J      &     D 

Monthly. 

Monthly. 

Q— J 

Q— F 

O— F 

J    "  &      J 

A     &     O 


A     &     O 


F  &  A 

M  &  N 

F  &  A 

F  &  A 


Last  Dividend 
and  Maturity 


2  1911 
2  1911 
1  1915 
1  1940 
1  1928 
1  1920 
25 '11 


Dec  31  1921 


Sep   30  '11    2% 
Dec   1  1923 
Nov  11911  li% 
N  v  1  1911  H% 
Oct  16   '11    1H 
Nov  1  1911   1 M 
Nov  1  1911    1M 
Jan    1  1940 
Oct    1  1951 
Jan    1  1932 

Apr   1  1939 


Feb  20  1903 
Aug  1  1911 
May  1  1919 
Feb   1  1943 
Aug  1  1934 


Places  Where  Interest  and 
Dividends  are  Payable 


Office  25  Broad  St,  N  Y 
do  do 

Central  Tr,  N  Y;   &  Lond 

Standard  Trust  Co,  N  Y 
do  do 

First  Tr  &  Sav  Bk,  ChiC 

Checks  mailed 

National  City  Bank,  N  Y 


New    York    and    Chicago 
Checks  mailed 

do 
Checks  mailed 

do 

do 
Knickerbocker  Tr  Co, NY 
New  York 


Metropolitan  Tr  Co,  N  Y 
Chase  Nat  Bank,  N  Y 
New  York  Trust  Co,  N  Y 


CHICAGO  JUNCTION  RAILWAYS  &  UNION  STOCK  YARDS— OR- 
GANIZATION.— Incorporated  in  1890  in  New  Jersey,  and  purchased  98% 
of  the  stock  of  Union  Stock  Yards  &  Transit  Co.  of  Chicago.  Thus  controls 
over  450  acres  of  land  (with  one  mile  of  water  front),  containing  ware- 
houses, sheds  and  pens  to  accommodate  75,000  cattle,  300,000  hogs,  &c. 
In  1907  N.  Y.  Cent.  &  Hud.  River  RR.  interests  acquired  the  46  miles  outer 
belt  line  of  the  Chicago  Junction  Ry.,  assuming  the  $2,500,000  bonds,  and 
giving  $2,500,000  new  bonds  in  payment.  V.  85,  p.  159;  V.  86,  p.  664. 
See  Chicago  Junction  Ry.     Government  suit,  V.  90,  p.  1615. 

In  Oct.  1911  about  $6,250,000  of  the  $6,500,000  common  stock  had  con- 
sented to  a  plan  under  which  the  Chicago  Stock  Yards  Co.,  Incorporated  in 
Maine  Sept.  28  1911,  will,  at  the  option  of  the  holder,  guarantee  dividends 
at  9%  per  annum  or  give  in  exchange  200%  in  5%  coll.  trust  bonds,  about 
two-thirds  of  the  depositing  stockholders  expressing  a  preference  for  the 
guaranty.  The  bonds  are  to  be  secured  by  deposit  with  the  trustee  of  one 
share  of  the  present  common  stock  for  each  $200  bonds,  or  one  share  of  old 
pref.  for  each  $120  in  bonds.     V.  93,  p.  348,  591,  874. 

DIVIDENDS.— On  pref.,  6%  yearly  (Q.-J.).  On  common,  1891,  10%; 
1892  to  Oct.  2  1911.  incl.,  8%  yearly  (Q.-J.).     V.  91,  p.  1027,  1095. 

BONDS. — The  collateral  trust  bonds  are  secured  by  pledge  of  130,840 
shares  of  the  stock  of  Union  Stock  Yards  &  Transit  Co.  Of  the  $14,000,000 
4%  bonds,  $10,000,000  are  reserved  to  take  up  the  collateral  trust  5s.  See 
V.  70.  p.  1251;  V.  72,  p.  389;  V.  86,  p.  664.  In  Men.  1908  made  $3,000,000 
realty  and  improvement  5%  mtge.     V.  86,  p.  664,  1409;  V.  90,  p.  444. 

REPORT.— Report  for  1910  In  V.  92,  p.  879. 

Year  ending  Dec.  31 —  1910.  1909.  1908. 

Dividends  of  U.  S.  Y.  Co.,  &c $2,008,809     $1,978,391     $1,914,489 

Balance  previous  year 2,141,437       1,843,943       1,545,328 

General  expenses,  rents,  &c 47,870  50,727  45,873 

Interest  on  bonds 742.702  720,170  660,000 

Dividends 910,000  910,000  910,000 

Balance,  surplus $2,449,673     $2,141,437     $1,843,943 

Un.  Stic.  Yds.  &  By.  Co.—      1910.  1909.  1908.  1907. 

Gross    earnings $5,291,009  $5,057,981  $5,202,471   $5,903,372 

Net  earnings 2,150,092     2,148,494     2,189,924     2,226,687 

DIRECTORS. — F.  H.  Prince  (Pres.),  Eugene  V.  R.  Thayer  (1st  V.-P.), 
Geo.  P.  Gardner  (V.-P.),  Gordon  Abbott,  Bradley  W.  Palmer,  F.  Lathrop 
Ames  of  Boston;  Guy  Norman,  Newport,  R.  I.;  John  A.  Spoor,  Chicago; 
Wm.  C.  Lane,  S.  N.  Schoonmaker,  N.  Y.;  Samuel  S.  Dennis,  Newark,  N.  J. 
N.  Y.  office,  25  Broad  St.— (V.  92,  p.  460.  879;  V.  93,  p.  348,  591,  874.) 

CHICAQO  PNEUMATIC  TOOL  CO.— ORGANIZATION.— Incorporated 
In  New  Jersey  on  Dec.  28  1901  as  a  consolidation.  Afterwards  acquired 
several  properties.  In  1904  began  to  manufacture  electric  tools  and  In 
1906  rock  drills.  The  directors  were  to  vote  on  Sept.  26  1911  on  purchasing 
control  of  the  St.  Petersburg  Pneumatic  Tool  Co.     V.  93,  p.  798. 

DIVIDENDS.—         /  '02.  '03.  '04.  '05.  '06.  '07.  '08.  '09.  '10.     1911. 
Per  cent 1      6     7  X    U       3       4       4       0       0       3      1,1,1,1 

In  1910,.  April,  1%;  July.  1%;  Oct.,  1%. 

BONDS. — Of  the  bonds  ($2,500,000  authorized),  $2,300,000  has  been 
issued,  $583,000  redeemed  by  sinking  fund  of  $50,000  yearly;  mtge.  trustee. 
Lawyers'  Title  Insurance  &  Trust  Co.,  N.  Y.     V.  74,  p.  208. 

REPORT.— Report  for  year  ending  Dec.  31  1910,  with  balance  sheet, 
was  In  V.  92,  p.  392,  showing-  Net  profits,  $1,054,809;  I  terest  on  bonds, 
$116,733;  sinking  fund,  $50,000:  depreciation,  &c.  $193,149;  dividends 
(4%),  $257,951;  balance,  surplus,  $436,975. 

OFFICERS. — Chairman  of  Board.  John  R.  McGinley;  President,  W.  O. 
Duntlcy;  V.-P.,  Charles  Booth;  2d  V.-P.,  G.  A.  Rees;  Treas.,  Leroy 
Beardsley;  Sec.  and  Asst.  Treas.,  W.  B.  Seellg.  Executive  Committee, 
Joseph  Mohr,  Chas.  M.  Schwab,  J.  R.  McGinley,  W.  O.  Duntley  and  W.  A. 
Mitchell.  Directors  (April  1911),  Chas.  M.  Schwab.  James  H.  Ward,  W.  O. 
Duntley,  .7.  R.  McGinley,  W.  A.  Mitchell,  A.  W.  Maconochle,  Joseph  Mohr, 
John  R.  Turner  and  Oliver  Wren.  General  office,  Fisher  Bldg.,  Chicago; 
N.  Y.  office,  50  Church  St. —  (V.  92,  p.  392;  V.  93,  p.  798.) 

CHICAQO  STOCK  YARDS  CO.— ORGANIZATION— Incorp.  in  Maine 
Sept.  28  1911.  In  Oct.  1911  about  $6,250,000  of  the  $6,500,000  common 
stock  of  the  Chicago  Junction  Rys.  &  Union  Stock  Yards  Co.  had  consented 
to  a  plan  under  which  the  Chicago  Stock  Yards  Co.  (which  see  above)  will, 
at  the  option  of  the  holder,  guarantee  dividends  at  9%  per  annum  or  give 
In  exchange  200%  in  5%  coll.  trust  bonds,  about  two-thirds  of  the  deposit- 
ing stockholders  expressing  a  preference  for  the  guaranty.  The  bonds  are 
to  be  secured  by  deposit  with  the  trustee  of  one  share  of  the  present  common 
stock  for  each  $200  bonds  or  one  share  of  old  pref.  stock  for  each  $120  In 
bonds.      (V.  93.  P.  348.  591.  874.) 

CHICAGO  (BELL)  TELEPHONE  CO.— Incorporated  In  Illinois  Jan.  14 
1881.  Operates  In  Chicago  and  neighboring  towns  under  license  from 
Amer.  Telep.  &  Teleg.  Co..  which  owns  $14,049,600  of  the  $27,000,000 
stock.  New  franchise  In  Chicago  granted  Nov.  1907,  expiring  Jan.  8  1929, 
provides  that  3%  of  gross  earnings  are  to  be  paid  to  city  annually.  City 
may  purchase  properties  Jan.  1  1919  or  1924  at  price  5%  In  excess  of  cost 
of  duplication.     V.  85.  p.   1211.     Stations  Dec.  31   1910,  300,618. 

DIVIDENDS. — For  many  years  10%  yearly;  since  Dec.  1908  2%  quar. 
(Btock  divrOct.  1908,  20%);  1909  and  1910,  8%  (Q.-M.);  1911.  Mch..  2%; 
June,  2%;   Sept.,  2%  . 

BONDS.— Bonds  authorized,  $50,000,000.  In  1908,  $5,000,000  were 
(told .  Additional  bonds  can  be  Issued  since  Dec.  1  1909  at  rate  of  $5,000,000 
yearly.  Amount  of  bonds  cannot  exceed  50%  of  total  assets  nor  more 
than  60%  of  the  real  estate  and  construction  accounts.  Subject  to  these 
limitations,  further  amounts  may  be  Issued  up  to  75%  of  the  cost  of  Im- 
provements and  extensions.     V.  87.  p.  742,  1607. 

REPORT.— Report  for  year  ending  Dec.  31  1910  In  V.  92,  p.  459,  showed: 
Gross  earnings,  (11,331.163:  net,  $2,255,073;  dlvs.  (8%).  $2,160,000;  bal.. 
sur.,  $95.073.— (V.  91,  p.  3G;    V.  92,  p.  I'M,  397.  459:    V.  93,  p.  068.) 

•CINCINNATI  &  SUBURBAN  (BELL)  TELEPHONE  CO.— ORGANIZA- 
TION'       Incorporated  In  Ohio.      Amer.  Telep.  &  Tclcg.  Co.  owns  $2,118,- 

000  of  the  $7,058,050  capital  stock.      Dividends  (','•;,  per  annum  paid   II 

to  1906  incl;  In  Jan.  1907  Increased  to  8%.  the  rate  still  In  force  In  Oct.  1911. 

Pres..  J.  Kllgour;  Sec.  V.  Elstum;  Treas..  W.  A.  Blanchard.  Cincinnati 

(V.   87,   p.    [231 

CITIES  SERVICE  CO.,  NEW  YORK.— ORGANIZATION  Incorpor- 
ated In  Delaware  Sept.  2  1910  as  a  holding  company,  per  plan  In  V.  91.  p. 
656.  and  acquired  control  of  Denver  Gas  A  Electric  Co.  (sec  that  company), 
flu  K.inplrc  District  Klectrlc  Co.  and  Spokane  Gas  &  Fuel  Co.  Compare 
V.  91.  p.  666. 


DIVIDENDS. — Dividends  on  both  stocks  were  begun  in  Jan.  1911. 
Rate  Feb.  1  1911  to  Nov.  1911:  On  common,  3%  per  annum  (K  of  1% 
monthly);  on  pref.,  6%  (H  ot  1%  monthly). 

STOCK,    &c. — In  March   1911   the   Denver  Gas   &    Electric  Co.  issued 
$2,500,000  notes  convertible  at  any  time  into  City  Service  Co.  pref.  at  95 
(V.  92,  p.  798). 
SECURITIES  OUTST'G  ON  CONSTITUENT  &  ALLIED  PROPERTIES. 

Date.  Authorized.  Outstand'g.       Maturity. 
a  Denver  Gas  &  Elec.  Co. — See  that  company. 
Empire  Dist.  El.  Co.  6%  cum. 

pref.  stock $3,000,000&$1.003,900       

a  Sinking  fund  5s 1909     6,000,000     1,925,000  Nov.     1  1949 

Underlying  bonds  (see  "y") . .   ..        1/297,000  Various 

i  Spring  Riv.  Pow.  Co.   1st  M. 

ser.  5s   .    .    1905     1,500,000        897,000  1911  to  1930 

aSpokane  Gas  &  F.  pfd.stk.6%    --  300,000         300.000       

x  First  &  refunding  M.  5s 1909     5,000,000         760,000  Aug.     11944 

Union  Gas  Co.  1st  M.  5s. 1905     1,000,000         550,000  July      11935 


a  Callable  at  any  time  at  105.  6  Redeemable  at  120  and  accrued  divs. 
x  Callable  at  105.  v  These  Include  $50,000  Mo.  Ice  &  Cold  Storage  5s  of 
1903,  due  April  1  1923;  $39,000  S.  W.  Mo.  Lt.  Co.  6s,  and  $39,000  Feb.  1 
1921,  and  $248,000  S.  W.  Mo.  Lt.  Co.  5s  of  1901,  due  Jan.  1  1926.  z  Cumu- 
lative after  July  1912. 

Cash  has  been  deposited  to  retire  the  $500,000  6%  collateral  notes  due 
May  1  1912. 

Earnings. — For  11  mos.  ending  Aug.  31;  Earns,  on  sub.  co's  stock,  $781,- 
742;  misc.,  $36,893;  total  gross  earnings,  $818,635;  net,  earnings,  $793,221; 
pref.  divs.,  $459,705;    com.  divs.,  $131,463;    bal.,  surp.,  $202,053. 

OFFICERS. — Pres.,  H.  L.  Doherty;  Sec,  Paul  R.  Jones;  Treas.,  Louis 
F.  Music     New  York  office,  60  Wall  St. —  (V.  93,  p.  231,  471.  1107.) 

CLAFLIN  (H.  B.)  COMPANY. — Incorporated  under  the  laws  of  New 
Jersey  In  1890,  and  deals  In  dry  goods.  Frontage  of  building,  375  ft.  on 
Worth  St.,  N.  Y.  City.  V.  71,  p.  83.  Associated  Merchants'  Co.,  con- 
trolled by  United  Dry  Goods  Companies,  owns  $4,500,100  of  the  $9,000,000 
stock.     See  those  companies. 

DIVIDENDS. —  '93.  '94  to  Apr.  '99.  July  '99  to  Jan.  '11.  Aprt  Oct'll 
Common 7H   6   I1HQ.-JJ.       8  yearly  (Q.-J.) .  lHquir. 

In  April  1911  the  dividend  rate  was  reduced  from  8  to  6%.  "extras"  to 
be  paid  when  earnings  warrant.     V.  92,  p.  959. 

REPORT. — Report  for  half-year  ending  June  30  1911,  V.  93,  p.  231* 
Net,  $207,672,  against  $206,574  in  1910;  interest  on  1st  and  2d  pref., 
$142,126;  dlv.  on  com.  (3%).  $114,873;  bal.,  def.,  $49,326.  Reserve  for 
common  stock  June  30  1911,  $1,657,198. 

Profits  for  cal.  year  before  deducting  any  divs.  in  1910.  $431,888;  In  1909. 
$670,339;  in  1908,  $303,250.— (V.  92,  p.  115,  958;  V.  93.  p.  231.) 

CLEARFIELD  BITUMINOUS  COAL  CORPORATION.— ORGANIZA- 
TION.— Incorporated  Oct.  7  1886  under  laws  of  Pennsylvania.  Owns  coal 
lands,  mineral  rights,  &c,  in  Clearfield,  Centre  and  Indiana  counties.  Pa. 
Stock,  $825,000,  all  owned  by  N.  Y.  Central  &  Hudson  River  RR. 

In  1911  acquired,  per  plan  V.  92,  p.  1439,  property  of  the  Pennsylvania 
Coal  &  Coke  Co.  (foreclosed  June  23  1911  under  Its  consolidated  mortgage) , 
controlling  about  106,000  acres  of  coal  lands  and  surface,  chiefly  In  Blair, 
Cambria,  Clearfield  and  Indiana  counties.  Under  said  plan  the  company 
leases  to  the  successor  of  the  Pennsylvania  Coal  &  Coke  Co..  organized  with 
$7,500,000  stock,  the  developed  properties,  amounting  to  abt.  59,000  acres. 

BONDS. — The  N.  Y.  Central  &  Hudson  River  RR.  Co.  will  guarantee, 
p.  &  I.,  the  new  4  Ms  of  1911  ($5,000,000  auth.),  present  Issue  $2,500,000. 
on  the  properties  acquired  from  the  Pennsylvania  Coal  &  Coke  Co.  (V.  92, 
p.  1439:  V.  93,  p.  164),  the  underlying  bonds  thereon  being  as  follows: 

Underlying  Bonds —  Date.        Interest.     Outstanding.    When  Due. 

Webster  C.  &  C.  1st  cons.  Mtg.   1902         5  g  M-S      $2,929,000  March    1942 
Penn.  C.&C.  1st  M.  Ser.  A.  g.l    1902         5  g  J-J  1,140.000  July    11932 

red.  105  s.  f.  3c.  per  ton jlnt.  at  Commercial  Tr.  Co..  Phlla.,  trustee. 

Consol.  1st  &  coll.  tr.  mtge See  table  above. 

Chest.    Creek    Land  &  Impt.)    1898         4  A-O  168.000  Oct.    1  1924 

first  mortgage KJ     To  be  retired  $12,000  yearly. 

Beech  Creek  C.  &  C.  1st  mtg. 1    1904         5  g  J-D        2.563,000  June  1  1944 

$3,000,000  g.  guar.  p.  &  I.  Jlnt.  at  Knickerbocker  Tr.  Co.,  N.  Y.,  trustee 

end.  redeem.  ($1,000  each)   Sinking  fund  3c  per  ton;  minimum,  $75,000 

(V.  80,  p.  1364) c'J      yearly;  V.  78,  p.  1910:  V.  79.  p.  1706. 

Car  trusts,  June  1  1911,  $122,841;  purchase  money  mortgages,  $23,000. 

Pres.,  W.  C.  Brown;  Sec.  D.  W.  Pardee;  Treas.,  E.  L.  Rossltcr.  Office, 
Glrard  Bldg.,  Philadelphia. —  (V.  93.  p.  43.) 

CLEVELAND  (O.)  ELECTRIC  ILLUMINATING  CO.— ORGANIZA- 
TION.— A  consolidation  Incorporated  in  Ohio  in  1892;  present  name 
adopted  In  1895.  Has  unlimited  franchise  In  Cleveland  and  nine  adjoining 
towns.  Population  served  estimated  at  560,000.  The  company  expects 
to  begin  using  the  new  power  plant  by  Sept.  15  1911,  and  there  will  be  an 
early  Installation  of  38.000  h.  p.;  the  horse-power  will  eventually  be  1 14.000 
h.  p.     In  July  1911  purchased  Cuyahoga  Lt.  Co.     V.  93,  p.  2K.N. 

STOCK. — Auth.  common,  $9,000,000:  6%  cum.  pref.  (p.  A  d .1,  $1,000, 
000.  Issued,  common.  $5,734,600;  pref.,  $800,000;  V.  92,  i>  528.  Divi- 
dends have  been  paid  for  many  years  on  both  stocks       Par  $100 

BONDS. — The  bonds  are  now  a  first  Hen.  They  are  redeemable  on  Apr  1 
1924  at  107  H  and  Int.,  and  thereafter  on  any  int.  date  at  a  price  decreasing; 
at  rate  of  H  of  1%  yearly  to  maturity.  The  authorized  Issue  Is  $30,000,000: 
beyond  the  first  $5,000,000  bonds  can  be  Issued  only  to  the  extent  of  80% 
of  the  cost  of  future  Improvements  or  additions,  provided  the  net  earnings 
arc  twice  the  Interest  charge,  Incl.  bonds  then  to  be  Issued.      V    90.  p.  1  12. 

OFFICERS. — Pres.,  James   Parmcrlv:  V.-P.   and  Treas  .  Samuel  Seovll: 

Sec.  S.  C.  D.  Johns.     Office,  Cleveland,  Ohio      <v    98,  p    888.) 

COLORADO  FUEL  &  IRON  CO.  n  Colorado  corporation  lOTmedfln 
Oct.  1892.  In  June  1903  Rockefeller-Gould  interests  assumed  control. 
V.  76,  p.  1410.  Annual  capacity  "f  finished  steel  products  to  be  550,000 
tons.     V.  73,  p.  561;  V.  75.  p.  1149;  V.  79.  i>    736;  \    62,  p    461 

i  uder  the  reorganization  pl.in  of  1903  (V.  77.  p  2037.2282,2341  V  79, 
p.  736,  1267)  the  Colorado  Industrial  Co.,  whose  entire  capital  stock  Us 
owned,  created  an  issue  of  $45,000,000  i  onsol  first  mtge.  guaranteed  bonds 
(tee  below;  also  full  statement  lnjv  80,  p  1726;  V  83.  p.  378).  _____^ 
BONDS. — The  Col.  Ind.  guar  .r,s  ($45,000,000  authorised  Isaue)  coverall 
the  property  of  thai  companj  and  are  further  secured  bj  deposit  <>f  $13.- 
06i. (MM)  of  the  $14,067,000  debentures  »i  1901  and  entire  issue  of  securities 
of  subsidiary  cm    named,  via  .  $4,500,000  bondsland  moo.ooo  stork  of 
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«'ol.  A  Wyo.  Ry.;  (3,000,000  Uocky  Mln.  Coal  A  Iron  stock  and  $331,200 
stock  and  X  Kit). 000  notes  of  Crystal  Rlv.  Hy.  The  unissued  bonds  are  ap- 
plicable as  follows  Scries  "A"  (limited  to  SI 4. 0(57 .000) .  $1,003,000  to 
in  unexchanged  convertible  debentures;  Scries  "B"  'limited  to  (30,- 
932.000).  $6,000,000  to  retire  gen.  mtge.  5s  ol  1893.  V.  80,  p.  1481,  1720; 
v     83,  p    381,  326;  V.  S3,  p.  377. 

REPORT.  Report  for  1909-10  In  V.  91.  p.  1444.  For  year  ending 
June  30  191  I.  cross.  (22.934.685;  net.  (3.478.349;  other  income.  $071,099; 
charges,  (2.890,276;    bal..  surp.,  si. 209.07-'. 

Year  end .  June  30  1910.     Gross     1909  1910.— Wet— 1909. 

Fuel  department.  (10.034,981     (8.286.403     (1.250.479        (903.627 

Iron  and  steel  departm'ts  13,604.832     12,058,228      2.492,136       1,997,384 

Total  (23.639,813  -S20.344.G31     (3,742.615     $2,901,011 

Other  income  in   1009-10.  (626,920;  Interest,  taxes,  rentals,  sinking;  fund. 

Ac..  (2,862.716;  bal.,  but..  (1.506.819. 
OFFICERS.    -Pres.,  Jesse  P.  Welborn;  V.-P.  and  Treas..  I,.  M.  Bowers; 

Sec.   Richard   H.   Hart.     Office.   Denver,  Col. 

DIRECTORS.  Geo.  J.  Gould,  E.  T.  Jeffcry.  J.  H.  MeCIement.  Edwin 
Hawley,   Wlllard   i'.  Ward.  J.   P.  Welborn,   L.  M.   Bowers,  Frederick  T. 

Gates,  Starr  J.  Murphy,  II.  E.  Cooper.  John  D.  Rockefeller  Jr.,  Joseph 
ChUbcrg  and  .1 .  A.  Writer.  Executive  Committee— L.  M.  Bowers.  F.  T. 
i.  ites.  Joseph  (  hllbcrg,  J.  A.  Writer,  ,r.  F.  Welborn.  -(V.  93,  p.  798.) 

COLUMBIA  GxS  &  ELECTRIC  CO.  ORGANIZATION.— Incorp.  in 
Ohio  in  Sept.  1900  and.  in  conjunction  with  the  sub-companies  named  be- 
low, controls  (compare  V,  93,  p.  1560)  (a)  the  gas  and  electric-light  business 
in  Cincinnati  and  in  22  municipalities  in  Hamilton  Co.,  ().;  (b)  the  gas  and 
electrlc-llght  business  in  the  adjoining  cities  and  municipalities  of  Coving- 
ton, Newport.  Believue,  Dayton,  Latouia.  Ludlow  and  Fort  Thomas  and 
suburbs  o(  Kentucky;  (c)  a  66-mlle  system  of  electric  street  railways  operat- 
ing exclusively  in  the  above-mentioned  Kentucky  municipalities  and  con- 
necting them   with   Cincinnati:   oil    a    ISO-mile  system  of  pipe  lines  for  the 

transportation  of  natural  gas,  con  nee  tine  the  above-mentioned  properties 

with  hi  gas  and  mineral  rights  owned  by  the  company  itself,  secured  by 
.  contracts,  agreements,  royalties  and  the  ownership  of  land  In  fee 
on  280,000  acres  of  land  In  southwestern  West  Virginia  and  eastern  Ken- 
tucky On  this  domain  there  have  been  drilled  up  to  date  1 10  natural  gas 
wells  (with  a  dally  open  flow  of  180.000,000  cu.  ft.),  most  of  which  are  sup- 
plying- gas  for  transportation  to  Cincinnati. 

BONDS.  The  company  has  an  authorized  issue  of  (25,000.000  1st  M- 
5%  bonds,  of  which  (17,413,500  were  certified  and  issued,  S174.000  were 
retired  by  sinking  fund  operation  in  1910  and  $2,749,000  veto  retired  In 
1911.  Of  the  remainder,  the  company  holds  in  its  treasury  $330,000,  leav- 
ing In  the  hands  of  the  public  (14.154,100  bonds.  (V.  86.  !>■  1346,  1532; 
'■     '"'  "n.   SS3,    1 034 . ) 

CINCINNATI  GAS  TRANSPORTATION  CO.— A  West  \'a.  corporation, 
having  capital  stock  of  $3,000,000  5%  prcf.  and  $2,000,000  com.  stock  and 
outstanding  (5,000.000  5%  1st  M.  bonds.  (V. 88,  p.  1375.)  Owns  1  SO  miles 
"f  steel  pipe  line,  running  from  the  Columbia  company's  natural  gas  field 
in  S.  W.  West  X'a..  connecting  with  Covington  and  Newport,  Ky„  &c, 
and  Cincinnati  and  surrounding  towns.  Leased  by  the  Columbia  company 
for  30  years,  with  privilege  of  renewal  for  30  years.  Rental  all  maintenance 
charges,  taxes,  Ac  bond  interest,  sinking  fund  of  $20,833  1-3  monthly 
beginning  Aug.  1  1911.  and  dividends  on  the  common  stock  at  7%  per 
annum  for  191  1  and  thereafter  10";,  per  annum.  The  preferred  stock  is  to 
receive  a  dividend  of  .0",,  per  annum,  but  not  until  all  transportation  bonds 
have  been  retired  and  canceled.  V.  SO,  p.  1.032.  Dividends  on  common 
stock  3%  for  1909  and  5%  for  1910. 

CINCINNATI  COMPANIES.-  The  Columbia  company  owns  over  60% 
of  the  $0,000,000  6%  prcf.  stock  and  56%  of  the  (10.000,000  common  stock 
of  the  union  Gas  <v  Electric  Co,  of  Cincinnati  <v.  so,  p.  230),  which  com- 
pany operates  under  a  99-year  lease  the  properties  and  franchises  of  the 
Cincinnati  (las  A  Electric  CO.,  with  exoluslve  gas  and  electric  privileges  in 
Cincinnati  and  suburbs.  V.  S3,  p.  271.  892,  1231;  V.  SS.  p.  137.0.  Has  an 
electric-generating  plant  of  30.000  h.p.,  16, 012  private  consumers  and  0.001) 
City  electric  street   lamps;  has  660  miles  of  gas  mains,   gas  holders  with   a 

lo.ooo.ooo  ru.  ft.  and  supplies  natural  gas  to  86,097  customers, 
.  ad  lights  certain  Of  the  Olty  and  suburban  streets  with  4.090   gas  lamps. 

KENTUCKY  PROPERTIES.  Cincinnati  Newport  A  Covington  Light 
A  Traction  Co.  -These  public  utilities,  gas.  electric-light  and  electric  street 
ear  system,  the  latter  connecting  with  Cincinnati,  arc  controlled  bv  the 
Columbia     company     under     a     90-year     lease.        (See    "Electric    Railway 

Section"  and  v  84,  p.  I  (89,  under  Col.  Gas  A  Electric  Co.)  These  prop- 
erties embrace  66  miles  of  track,  a  power  house  of  0,000  h.p.  supply,  the 
electric  railway  and  about  0.000  consumers  and  91  miles  of  pipes  for  dis- 
tributing gas  to  over  12.000  consumers. 

EARNINGS,      For  six  months  ended  June  30  1911: 
Gross  earnings  (1.171,7651  Bond  Int.,  sink.  fund.  Ac     (313.516 

Net  earnings  (590.023    Net  for  stock  .$270,007 

Salo  of  natural  gas,  5,675.200.827  cu.  ft.,  as  compared  with  3.786,740,800 
cu.  ft.  In  1910.    Compare  V.  92,  i>.  1560,  1007. 

REPORT.      For  year  ending  Dec.  31    1910  was  in  V .  92.  p.   1560. 
DIRECTORS,      Pres.,    Archibald    S.    While.    Cincinnati:    V .-Presidents, 

U      White,   Cincinnati;  J.   C.    Ernst,   Covington.      Ky.;    F.    It.    Fnslow. 

Huntington,  W.  Va.:  sec. -Treas.,  w.  T.  Hunter;  \sst.  Seo.,  T.  Clauss; 
C.  ii.  Davis.  J.  w.  Freiberg,  Louis  J.  Hauok,  J.  M.  Hut  ton,  N.  S.  Keith 

N.  G.   Kenan.   XI.   E.   Moch,  J.  Omwakc.   W.   11.  Schmldlapp.  C.  I'.  Tart, 
Louis  Work,  F.  R.  Williams.  Cincinnati.  ().:   Caleb  E.  Go  wen,  A.  X'.  Gowcn, 
Andrew   Squire,    Geo.    II.    Worthlngton,   Cleveland,    ().;     .1.    c.    McDowell, 
Pittsburgh;    C.    B.   Clark.    Ludlow.    Ky.;    J.   A.    X'oung.    New    York   CItJ 
office,  Cincinnati,  O.     Cv.  93,  p.  l(»7  I 

COLUMBl'S  tO.)  GAS  &  FUEL  Cf).  ORGANIZATION.  \  consoli- 
dation In  1900  (V,  82,  p.  .011.  572),  Owns  artificial  gas  plant  and  about 
si, 000  acres  of  gas  and   oil   leases.      Supplies   natural   and   artificial   gas   In 

Columbus,  O.     First  dividend  on   common    stock    vug.  l  1910,  I",',:   2% 

declared   in  July   1911,   payable  In    quar.  Installments   of    '      ,,   each,    begin- 
ning Sept     I    1911.      l'ref.  dlvs.  ,0%  yearly  from  April  1900  to  Oct.  1911. 
INCOMF.  ACCOUNT.      For  years  ending  March  31: 

1910-11.           1909-10.  1908-09  1907-08. 

Net  Income  (378,997  (452,464  (297,087  (348,083 
Preferred  dividends  f 5%)  (275,000  (275.000  (275.000  (275,000 
common  dividend  (1";,  l . .     27,000  


plus  for  year 


(76.497 


(177.464 


(22.087 


(73.083 


DIRECTORS.— H.    D.   Turnev    (Pres.).    E.    K  IStewarOK  V.-l\).   I. 
Scott  (Sec.  A  Treas. i.  XI.  C.  .Miller  |  \sst.  Sec).  Geo.  W.  Sinks,  C.  D.  Fire- 
stone.   I).   E.   Putnam,    Drausln   Wulsln.   F.  C.   Hubbard,  (olumbus.  O.: 
W.  E.  Hution.  Cincinnati,  O.     Office.  Columbus.  O.— (V    93,  p.  288.  49.) 

COMMERCIAL  CABLE  CO.— See  Mackay  Cos.  and  \'.  88.  p.  999. 

COMMONWEALTH  EDISONICO.— ORGANIZATION.— Inoor.  Sept.  17 

1907  as  a  consolidation,  per  plan  X'.  SO.  p.  162,  724.  Franchises  expire  1947 
(Compare  V,  67,  i>.  482;  V.  79,  p.  214.  272:  X'.  82.  p.  1441;  X  .  86.  p 
The  Chicago  Sectional  Fnderground  Co.  Is  leased,  Its  $227,400  4%  bonds 
guar.  p.  A  I.  by  Chicago  Edison  Co.  and  Interest  on  (33.000  .Os.  Fconomy 
Light  A  Power  Co.  is  controlled  (X'.  88,  p.  1GD — see  statement  In  section  of 
July  1910;  X'.  98,  p.  166,  231  .  Ten-year  power  contract  with  Chic.  City  Ry . 
Co.  Oct.  1908.  X'.  87,  p.  1013:  contract  with  ChlcagojRys.  till  Feb.  1914. 
\     B9,  p.  300. 

STOCK. — Stockholders  were  offered  15%  ($4,938,750)  new  stock  at  par. 
payable  In  4  Installments,  the  first  Nov.  1  1911.  increasing  the  outstanding 
stock  to  S37.S63.7.00.      X'.  93.  p.  798. 

DIVIDENDS.—  1907.      190*  9.       1910.  1911. 

Percent 1  <t  t,         r,  iQ-F)     I K.  IK.  IX.  IK 

DONDS. —Additional  Commonwealth'os  of!1898  are  Issuable  for  not  ex- 
ceeding 75%  of  cost  of  extensions  and  Improvements.  X*.  ,9,  p.  214:  X'.  83. 
p.  326;  V;  85,  p.  163;  V.  88.  p.  .05.  103.  The  holders  of  the  $5,335,000  Chi- 
cago Edison  Os,  which  were  called  for  payment  April  1  191 1 .  had  the  option: 
Mi  of  exchange  at  par  until  Auir.  1,0  1910  for  Com.  Ed.  0s;  (2)  to  subscribe 
for  about  (4.665,000  additional  bonds  at  par.  making  S29. .000, 000  outstand- 
ing ilnel.  $8,000,000  issued  as  Com.  Elec.  bonds) .  The  new  Issue  was 
underwritten,  Xr.  90,  p.  40.     Real  estatetmtges.  Sept.  30  1910.  $130,000. 

REPORT— Report  for  year  ending  Sept.  30  1910.  in  V.  91.  p.  1444. 

Fiscal  Gross  Xct  Fixed         Bal.  for  Dividends. 

Year — ■  Earnings.    1'irninns.     Charnes.       Dirtd'ds.  (0%). 

1909-10---.  (13,083.725  (4.641,841  (1.799,007  S2.S42.834  $1,847,244 
L908-09-.-    .-.    10. 039.4411     3.996.753      1.609.757     2.3S0.990     1.800.000 

Pres.,  Samuel  Instill. — (V.  92.  p.  1704:  V.  93,  p.  231.  733.  798.) 

COMMERCIAL  UNION  TELEGRAPH  CO.— Stock.  $500,000.  guar.  0% 
(J.  A  J.)  by  Postal  Telegraph  Cable  Co.;  par  of  shares.  $25. 

COMPLTING-TABULATINCi-RECORDINO  CO.— Incorporated  In  New 
X'ork  in  1911  as  a  consolidation  or  amalgamation,  per  plan  In  V.  93.  p.  48, 
of  (I)  International  Time-Recording  Co.,  with  modern  plant  at  Endlcott. 
N.  X\  <\'.92,  p.  879).  Manufacturers  of  over  90%  of  all  the  time-recording 
machines  of  the  various  styles  then  in  use,  also  of  the  "coasting  machine" 
for  saving  power  on  electric  railways.  (2)  Tabulating  Machine  Co.  of 
Washington.  D.  C.  (X'.  92,  p.  204) ,  owner  of  Hollerith  system  for  classifying 
and  tabulating  statistics  automatically  by  electrical  machinery.  (31  Com- 
puting Scale  Co.  of  Dayton,  O.,  with  275,000  computing  scales  then  In  use. 
New  model  plant  with  3  H  acres  of  tloor  space  at  Dayton:  also  factories  op- 
erated at  Detroit  and  Toronto.  (4)  Bundy  Mfg.  Co..  which  has  developed 
and  owns  Bundy  Adding  machine  and  has  modern  plant  at  Endlcott.  N.  Y . 

Owns  210  patents  In  the  U .  S.,  41  applications  and  numerous  foreign  pats. 

Annual  Xet  Earnings.   Arailahle  <nr  Interest  and   Diridends. 
Actual  combined  net  earnings  for  the  year  ending  April  30  1911. 

as  audited  (V.  93,  p.  48)   in  excess  of $950,000 

Estimate  after  first  full  cal.  year  of  console,  not  less  than- 1.900.000 

DIRECTORS.— Hon.  George  XV.  Falrchlld.  Edward  Canby,  S.  M. 
Hastings,  Harlow  E.  Bundy.  Samuel  G.  Mctcalf,  Dr.  Herman  Hol- 
lerith, Oscar  L.  Gubelman  (of  Knauth.  Nachod  A  Kuhne,  bankers. 
New  X'ork  and  Leipzig),  Valentine  I.  Snyder,  H.  B.  Thayer.  Rollln  S. 
Woodruff.  Wm.  H.  XVlngate.  Reginald  P.  Walden.  Walter  Havtland. 
Percy  H.  Brundage  and  Alfred  de  Buys.  Office.  25  Broad  St..  New  York. 
— (V.  93,  p.  48.  288.  66S,  941.) 

CONSOLIDATED  CAR  HEATING  CO.— Supplies  steam  and  hot  water 

apparatus  for  heating  railway  trains  and  electric  heaters  for  street  cars.  Ac. 
V.  70.  p.  232.     Stock,  51, 200. 'HID:  outstanding,  si. 130. 400:  par,  $100. 

DI\rS.  ;  '99.  '00.  '01.  '02.  '03.  '04.  '00.  '06.  '07.  '08.  '09.  '10.  1911. 
Percent   -i      4     7X     (1     5«     7       (i       4       3       3     None    (?)     3K      G 

In  June  1911  4";,  declared,  payable  2  :.  July  15  1911  and  2%  Jan.  15 
1912;  also  2";,  extra  July  1.0.     V*.  92,  p.  1638. 

Pies.,  James  II.   Manning.  42  Broadway,  N.  Y.— (XV92.  p.  1G38.) 

CONSOLIDATED  COTTON  DUCK  CO.     See  intcrnat.  Cotton  Mills  Corp. 

CONSOLIDATED  GAS  OP  NEW  \ORK.  This  company  was  organized 
NOV.  11  1884  as  a  consolidation,  and  in  IS99-O0  secured  control  of  all  the 
other  gas  companies  and  ol  all  the  ell  ctrlc-llghtlng  properties  In  Manhattan. 
N.  Y.  City.  V.  78.  P.  105.  1964:  V.  79.  p.  105    I  S3    p.  Mil:  V.  84. 

p.  219:  V.  86.  IK  282;  V.  92.  p.  2.07.  Stock  holdings  Dec.  31  1909.  V.  89. 
p.    1664. 

In  1900  a  law  was  passed  reducing  the  price  111  N.  X".  City  to  80  cents 
per  l.ooo  cubic  ft.,  beginning  May  1  1906.  except  In  outlying  districts. 
\\  82,  p.  072.  S07.  931;  V.  90,  p.  301.  In  -Ian.  1909  the  I  .  S.  Supreme 
Court  held  80-cent  feature  of  lav  id  until  given  a  fair  trial,  the  de- 

posits to  secure  the  20  cents  per  1 ,000  a\  erpald  being  returned  to  consumers. 
v    88,  p.   L03.   181,  233.  292,  297.  90,  p.  301. 

DIVS.        !U -'.is.  •'.)'.).  '()().  '01-'03.  '04.  "05.  '00.  '07-'09.  1910.       1911. 
Percent  S  v'lv     5M     6      8  y'lj      8!      -  5       I  yly  Bejow  ToSep.4  H 

In  1910.  Mch.,  June  and  Sept.,  1%  each;  Deo.,  l  '  ^   'H.p.  1163. 

STOCK,  Ac.  -In  1900  stock  Increased  from  (89. OJ  -  00!)  In  3.04. 59.0. 200. 
and  In  1900-03  to  (80,000,000,  to  complete  the  coir  •!  of  the  gas  and  el<-c- 
trlo-llght  business  III  Manhattan,  to  provide  (or  Imp  emenis.  Ac.  V.  77. 
p.   300.      In    1904    the  authorized    issue   was   Increased    to  $100,000,000.    to 

provide  for  conversion  of  (20.000.000  debentures.     V.  78.  p.  1964. 

In  Aug.  1910  a  (5.000.000  12-months'  loan  'extended  1  year  In  1911)  was 
made  to  provide  for  4'.,  notes  due  Aug.  10  1910.     V.  91.  p.  398:  X'.  93,  p.  167. 

REPORT  of  legislative  committee  in  1900.    V.    80.  p.  1854.  1858.  1010. 

Report  for  year  ending  Dec.  31  1910.  In  X'.  92,  p.  257.  Bbowcd:  Net 
income.  (7.851.447.  against  $7,204,881  In  1909  (Incl.  In  1910  (261.044 
Astoria  L..  ii.  &  P.  Co.  surplus  cams.,  (633,983  Ini  on  Investment  In  that 
CO.  and  (4,804,999  from  other  Investments  -compare  V.  93,  p.  .'58.  Interest. 
(434,967:  dlvs,  n  '.".,i.  (4.491,632:  bal.,  sur.,  $2,924,818-  Advances  to 
affiliated  cos.   Dec.  31    1910.  (18.519.422. 

OFFICERS.  — Chairman.  II.  B.  Gawtry:  Pres..  George  11.  ("orielyou! 
V.-PS..  Walter  It.  Addlcks.  Lewis  II.  Gawtry  and  Robert  A.  Cuter;  S(BO., 
R.  A.  Carter;  Treas..  .las.  A.  Bennett:  Asst.  Sec..  C.  C.  Simpson:  Ass:  .Trees, 
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MISCELLANEOUS  COMPANIES 
(For  abbreviations,  &c,  see  notes  on  first  page] 


Date 
Bonds 


Par 
Value 


Amount 
Outstanding 


Rate 


When 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


Consolidated  Gas— (N.  Y.)— (Con.) 

New  Amsterdam  first  cons  M  gold  $20,000,000- -Ce.c*&r 

Central  Union  Gas  guar  p  &  1  N  Y  &  East  River Ce.c* 

Standard  Gas  Light  first  mortgage  SI, 500, 000  gold c 

North  Union  Gas  1st  M  $1,500,000  gold  not  guar K.c* 

Westchester  Lighting  con  M  $10,000,000  g  (see  text)  .Ta.c* 

First  collateral  trust  10-year  bonds . 

N  Y  &  West  L  gen  M  $10,000,000  gold  guar  red  (tcxt)-.Ce 
Debentures  $2,500,000  gold  guar  prln  &  lnt  red  at  110.- 

Cons  Qas  Elec  Lt  &  Power  (Bait) — Common  stock   ..  .CoBa 

Preferred  stock  6%  cumulative  redeemable  at  120 CoBa 

United  Electric  first  consol  mtge  $4,500,000  gold..MBa.C 

General  mortgage  $15,000,000  gold CoBa.C 

Consolidated  first  mortgage  gold  $3,400,000 MeBa.o* 

Consolidated  Gas  (old)  general  mortgage  gold  (text) c* 

Consolidated  Gas  certlfs  of  indebtedness  gold  red c* 

Secured  3-year  gold  notes  $4,000,000  red  par CoBa.c 

Baltimore  Electric  M  $7,500,000  g  red  110  gu  p  &  i  s  f..c 

Preferred  stock  5%   guaranteed 

Roland  Park  Elec  &  Water  Co  1st  M  $400,000  g  gu  p  &  i. 

Consolidated  Tobacco — See  American  Tobacco  Co 

Consolidation  Coal — Stock  authorized  $25,000,000 

First  mtge  $750,000  gold  s  f  redeem  each  Jan  at  105--.G 
Refunding  mtge  $7,500,000  auth  go'd  s  f  red  105..S.c*&r 

Fairmont  Coal  1st  M  gold  sinking  fund  assumed Q.c* 

Briar  Hill  Coal  &  Coke  first  mortgage 

1st  &  ref  M  $40,000,000  g  auth  red  107  M  s  f...G.xc*&r* 


1898 
1897 
1890 
1897 
1900 
1909 
1904 
1904 


1899 
1905 
1889 
1904 
1902-3 
1910 
1907 


SI 


1907 


000  &c 
1.000 
1.000 
1,000 
1.000 

l'.OOO 

"ioo 

100 
1 ,000 
1,000 
1. 000 
1.000 
1.000 

"  V.666 

100 


$10, 
3, 

1, 
1, 

8, 

10, 
2, 
7, 
6 
4 

10 
3 
2 

4 
3 
1 


635, 

500, 
195, 
250, 
397, 
5S0, 
000, 
500, 
100, 
300, 
428, 
661, 
400, 
751 
312 
000. 
721 
000 
300 


000 

000 
000 
000 
000 
000 
000 
000 
034 
054 
000 

ooo 

000 
000 
000 
000 
000 
000 
000 


1897 
1904 
1901 
1900 
1910 


100 
1,000 
1.000 
1.000 
1.000 
1.000 


See  text 

388,000 

5,141,000 

5.232,000 

60,000 

13.000.000 


5  g 

5g 

5  g 

5  g 

5g 

5 
See  text 

5  g 
Sec  text 
6  in  1911 

4H  g 

4M  g 

5g 

4H  tr 

4H  g 

5g 

ig 

5g 

6  In  1911 
4M  g 
4M  g 
5g 
5 
5g 


J  &  J 

J  &  J 

M  &  N 

M  &  N 

J  &  D 


J       &      J 
J       &      J 

Quar 
A     &     O 

& 

& 
& 
& 
& 
& 
ic 

it 
& 


1  H 
3% 


Q— J 

& 
I     & 

& 


.1 
N 
J 

&     D 
&     D 


Jan  1  1948 
July  1  1927 
May  1930 
Nov  1 1927 
Dec  1  1950 
1919 

July  1  2004 
July  1  1954 
Oct   2  1911 
Oct   2  1911 
May  1  1929 
Feb   14  1935 
July  1  1939 
Apr   1  1954 
July'12-July'13 
July  1  1913 
June  1  1947 
July  1  1911   2M 
Feb   1  1937 

Oct   31  '11    1M 
Jan    1  1922 
May  1  1934 
July  1  1931 
June    1912-1913 
Dec   1  1950 


H  B  Hollins  &  Co.  N  Y 

do  do 

Bankers  Trust  Co,  N  Y 
H  B   Hollins  &  Co.  N  Y 
Trust  Co  of  America.  N  Y 


Central   Trust   Co.    N    Y 

do  do 

Checks  mailed 

do 

Alex  Brown  &  -Sons.  Bait 
New  York,  Bait  and  Lon 
Farm  &  Merch  Bk.  Bait 
Fidelity  A  Dep  Co.  Bait 
Baltimore 

N  Y  Tr  Co,  N  Y:  &  Bait 
Northern  Trust  Co,  Phlla 
Checks  mailed 


Guaranty  Trust  Co,  N  Y 

do  do 

Standard  Trust  Co,  N  Y 
Guaranty  Trust  Co.  N  Y 
R  C  Dalzell.Wheel'g.WVa 
Guaranty  Trust  Co,  N  Y 


Benj.  Wbltely.  Trustees:  H.  E.  Gawtry,  John  W.  Sterling,  W.  Rocke- 
feller, Geo.  F.  Baker,  F.  A.  Vanderllp.  Samuel  Sloan,  Moses  Taylor,  W.  R. 
Addlcks,  S.  S.  Palmer,  A.  N.  Brady,  Geo.  B.  Cortelyou,  Walter  P.  Bliss  and 
Louis  M.  Greer.     Office.  4  Irving  Place. —  (V.  93,  p.  S3.  167,  348.) 

CONTROLLED  COMPANIES.— (1)   NEW  AMSTERDAM  GAS. 

Incorporated  Nov.  1  1897  and  consolidated  N.  Y.  &  East  River  and 
Eq.  Gas  Light  per  plan  V.  66,  p.  133. 

SECURITIES.— The  stock  authorized  is  $13,000,000  of  common  stock; 
$10,000,000  of  5%  preferred,  cumulative  after  Nov.  1  1900.  New  consol. 
5s  for  $1,365,000,  preferred  stock  $1,000,000  and  common  $835,000  In  Jan. 
1911  were  In  treasury  available  for  future  needs.  Par  of  shares  $100.  The 
Consolidated  Gas  Co.  owns  $12,154,200  common  and  $8,991,300  preferred 
stock.     V.  70,  p.  897.  948.  1052,  1197.  1252;  V.  80,  p.  1855.  2224. 

For  cal.  year  1910.  gross,  $2,703,447;  def.  after  charges.  $138,922. 

(2)    NEW  YORK   EDISON  COMPANY. 

Organized  May  23  1901  as  a  consolidation  of  the  N.  Y.  Gas  &  Elec.  Light, 
Heat  &  Power  Co.  and  the  Edison  Elec.  Ilium.  Co.  of  N.  Y.  Owns  large 
power  plant  located  on  1st  Ave.,  between  38th  and  39th  streets.  V.  69, 
p.  704;  V.  68,  p.  1025;  V.  70.  p.  283,  482;  V.  80,  p.  1915;  V.  84,  p.  219.  Stock 
outstanding  was  $45,051,000.  In  Mch.  1910  permission  was  given  to  issue 
$5,102,400  additional  stock  to  retire  the  $4,312,000  Ed.  El.  Ilium  5%  bonds 
due  Mch.  1910  and  $988,000  Mt.  Morris  Elec.  Lt.  Co.  5%  bonds  due  1940 
(called  for  payment  Dec.  31  1910  at  105),  and  $247,000  for  extensions  and 
additions,  making  a  total  of  $50,400,400  stock  outstanding,  all  but  a  few 
shares  owned  by  Consol.  Gas  Co.  V.  90,  p.  562,  773;  V.  91,  p.  1516;  V.  92, 
p.  191.  Dlvs.  have  been  paid  quar.;  rate  from  Feb.  1  1907  to  Sept  1911, 
6%  yearly.     Reduction  of  rates  July  1  1911,  V.  92,  p.  1377. 

BONDS. — The  first  5s  of  1898  ($15,000,000)  were  secured  by  a  first  lien 
on  the  company's  power  plant  and  other  property  owned  and  pledge  of  vari- 
ous securities;  list  see  V.  68,  p.  773,824.  1025;  V.  76,  p.  268.  The  4s  of  1899 
are  secured  by  a  purchase-money  lien  on  the  former  Edison  Elec.  Ilium, 
property,  subjeot  to  bonds  of  1890  and  1895  and  by  a  second  mtge.  lien 
on  the  remaining  property.  V.  72,  p.  939.  1038;  V.  81,  p.  35.  Real  estate 
mtges.,  $174,000.   Notes,  6s,  due  Cons.  Gas  Co.  1908,  $14,200,000. 

For  year  ending  Dec.  31  1910,  gross,  $18,051,106;  net,  after  taxes,  &c, 
57,365.864;  non-oper.  Income,  $1,150,509;  charges,  $2,695,027:  divs.  (6%), 
$2,897,100;  bal.,  sur..  $2,924,246.  In  1909.  gross,  $16,553,258;  net,  after 
charges,  $4,719,808;  dlvs.  (6%).  $2. 703. 060:  bal.,  sur.,  $2,016,748.  Total 
surplus  Dec.  31  1910,  $20.381,839.— (V.  92,  p.  885,  1377;  V.  93.  p.  474.) 
(3)    NEW   YORK  MUTUAL  GAS   LIGHT  CO. 

Incorporated  In  New  York  April  17  1866  under  special  charter.  Stock, 
S3. 436.600,  of  which  $1,886,200  held  by  Consolidated  Gas  Co.     Par,  $100. 

DIVIDENDS.—  J'94-'97.  '98.  '99.  '00.  '01-'05.  '06.  '07-'10.  1911. 

Since  1893  (J.  &  J.) 1  9  y'ly      S       7     30     9  y'ly      7      6  y'ly       8 

For  cal.  year  1910,  gross,  $1,567,782;  net  income,  $427,292;  Interest, 
$18,371:  dlvs.  (7%),  $240,562;  bal..  sur.,  $168,358.  In  1909,  gross.  $1.- 
519.201;  net  inoome.  $343.380.— (V.  91.  p.  1713.) 

(4)   STANDARD   GAS  LIGHT  CO. 

Organized  In  1886.  Owns  160  miles  of  gas  pipes  north  of  13th  St..  N.  Y. 
The  Consolidated  Gas  Co.  owns  $4,796,200  of  the  $5,000,000  common  and 
$4,096,100  of  the  $4,295,700  preferred. 

DIVS/95.  '96.  '97.  '98.  '99.  '00.  '01.  '02-'05.  '06.  "07-'09.   1910.   1911. 
Com.%      14       5       8       5     0       2      6  y'ly    1M         0      Dec. ,2  J'ne,  2 
Pref.%       5K4K6       8       6     2M  6      6  y'ly    6  6  6        J'ne,  3 

For  year  ending  Dec.  31  1910.  gross.  $1,718,959:  net,  $445,038;  other  in- 
come. $45,558;  Interest,  &c,  $69,213;  pref.  dlv.  (6%),  $257,742;  com.  dlvs. 
2%).  $99,714;  bal.,  sur..  $63,927.     In  1909,  gross,  $1,666,623. 

Office.  Third  Ave.  and  49th  St..  N.  Y.— (V.  83.  p.  1527;  V.  91,  p.  1635.) 


POWER  CO. 
mostly  owned. — (V. 


70. 


(5)   UNITED  ELECTRIC  LIGHT  & 
Stock.  $5,318,434  (of  which  $1,649,500  prcf.), 
p.  40:  V.  80.  p.  1856:  V.  87,  p.  1535.) 

(6)  CENT.  UNION  GAS  CO.— (V.  80.  p.  1855:  V.  87,  p.  1535.) 

(7)  NORTHERN  UNION  GAS  CO.— (V.  80.  p.  1855:  V.  87.  p.  1535.) 

(8)  WESTCHESTER  LIGHTING  CO.  (N.  Y.  &  Westchester  Light  Co.) 
Supplies  gas  and  electricity  in  Westchester  County  north  of  New  York 

City.  See  V.  71.  p.  1023,  1175.  The  Consol.  Gas  Co.  owns  the  $12,500,000 
capital  stock.  See  V.  79.  p.  160,  217,  504.  1706.  In  1909  permission  was 
obtained  to  purchase  the  $804,000  Northern  Westchester  Lighting  Co.  stock, 
all  the  $500,000  Peeksklll  Lighting  &  RR.  common  stock  and  $215,000 
Northern  Westchester  Lighting  Co.  1st  consols,  and  to  issue  $580,000  10- 
year  5%  first  collat.  trust  bonds  to  acquire  said  stocks.  V.  87.  p.  617; 
V.  89.  p.  108.  1486. 

BONDS.— The  general  mtge.  bonds  of  1904  ($10,000,000)  bear  Interest 
on  a  sliding  scale,  beginning  at  H  of  1%  (first  coupon  July  1905).  and  rising 
to  4%  from  July  1  1914.  to  maturity,  except  about  $2,500,000  which  have 
additional  coupons  attached  making  them  straight  4%  bonds.  All  are  sub- 
ject to  call  since  July  1  1905  at  par  and  Interest.  V.  79.  p.  1706.  1957.  They 
are  guaranteed,  prln.  and  Int.,  by  the  Consol.  Gas  Co..  as  are  also  the  $2.- 
V >0,000  of  new  5%  debentures.  V.  88.  p.  1623;  V.  92.  p.  123.  In  Jan.  1911 
*2, 824, 000  Westchester  Ltg.  5s  of  1900  were  authorized  to  be  Issued,  raising 
•  mount  out  to  $8,740,000;  V.  92.  p.  265.  Form  of  guaranty.  V.92.  p.  1378. 
The  underlying  bonds  not  shown  In  table  above  (Westchester  5s  being  re- 
served to  retire  N.  Y.  &  Sub.  5s)  are: 

Hands  (V.  81,  p.  1609) —  Interest.      Outstanding.      Maturity. 

New  York  &  Suburban  Gas  1st  M.l    5  g  M  <fc  S     a$343.000     Mch.  I    1949 

g.  guar,  p  &  I,  by  Am  Gas  Co JSubJ  to  call  at  l()5*lnt  since  Mch  1  '09 

Hudson  Ulvcr  Gas  &  Elec  1st  M 5  M  &  N  b250.000     May    1   1929 

White  Plains  Lighting  1st  M 5     335.000     June  1  1938 

(a)  V.  68.  p.  474:  V.  70.  p.  844.     (b)  V.  68.  p.  824:  V.  70.  p.  Sit 

Statement  for  year  ending  Dec.  31  1910.  with  bal.  Rheet,  In  V.  92,  p.  1242, 

howed,  gross.  $2,429,303;  net,  $903. 005:  other  Inoome,  832,540;  charges. 

.SI;  bal..  sur.,  $82,564.      In   1909,  gross.  11,883.977;  net.  $601,617. 

(V.  92.  p.  265.  1242.  1379.) 

CONSOLIDATED  QAS.  ELECTRIC  LIGHT  &  POWER  CO.,  BALTI- 
MORE. -ORGANIZATION.— Incorporated  Feb.  14  1905.  In  .hm.  1906 
the  Consolidated  Gas  Co.  of  Baltimore,  about  61%  of  whose  $10,770,968 
-.took  was  previously  owned,  was  merged  per  plan  V.  82.  p.  1441.  Has 
contract  with  Pennsylvania  Water  &  Power  Co.,  which,  with  Interests  Iden- 
tified therewith.  In  June  l!)l()  acquired  a  large  but  not  controlling  Interest 
rn  stock.  V.  84,  p.  627;  V.  85.  p.  163;  V.  90.  p.  377,  1557;  V  Of.  p 
'17    V    92.  p.  464,  1241. 


In  1907  the  entire  $2,500,000  Baltimore  Electric  Co.  common  stock  was 
acquired  at  $10  per  $50  share,  through  acquisition  of  the  stock  of  the  Mary- 
land Securities  Co.,  the  property  being  leased  for  999  years  from  Nov.  20 
1907,  at  a  rental  providing  for  interest  on  the  $3,721,000  5%  bonds  and 
dividends  on  the  $1,000,000  5%  pref.  stock.  V.  85,  p.  1341;  V.  86.  p.  112. 

Owns  entire  stock  of  Northern  Electric  Co.  and  practically  all  the  stock 
of  Mt.  Washington  Electric  Light  &  Power  Co.  In  Jan.  1907  purchased 
the  entire  stock  of  the  Roland  Park  Electric  &  Water  Co.  and  guarantees  Its 
first  mortgage  5%  bonds.     V.  91,  p.  721. 

The  charter  specifically  empowers  the  company  to  engage  in  the  gas, 
electric  light  and  power  business  and  to  carry  on  Its  operations  in  the  City 
of  Baltimore  and  in  such  other  place  or  places  in  the  State  of  Maryland  as 
the  directors  may  determine.  The  charter  has  no  limitations  as  to  time. 
The  company's  operations  now  extend  throughout  the  City  of  Baltimore 
and  into  the  adjacent  counties,  namely,  Baltimore  Co.,  Anne  Arundel  Co. 
and  Howard  Co.  Price  of  gas,  80c.  The  Consolidated  Co.  has  a  new 
19,000  k.  w.  generating  plant  at  Westport;  also  operates  the  9.000  k.  w. 
plant  of  Baltimore  Electric  Co.     Annual  output  of  gas.  3.238,176,000  cu.  ft. 

See  official  statement  as  to  properties,  securities,  &c.   V.  91,  p.  1251. 

On  April  1  1910  laws  were  signed  repealing  monopoly  Acts.  V.  90,  p.  979. 

STOCK. — The  stockholders  voted  Mch.  1  1911  to  Increase  the  common 
stock  from  $6,300,054  to  $8,500,000,  the  stockholders  being  offered  the 
right  to  subscribe  for  S800.000  new  stock  (which  has  been  underwritten)  at 
par,  payable  April  1  1911,  $735,000  being  used  to  retire  the  $700,000  prior 
lien  participating  stock,  which  was  called  for  payment  on  April  1  1911. 
V.  92,  p.  462.  529.  599.  728.  798.  V.  92.  p.  1376.  Pref.  stock  has  a  lien 
ahead  of  any  subsequently  created  mtge.     See  also  V.  82,  p.  1441. 

DIVIDENDS. — Dlv.  on  prior  lien  pref.  stock.  3%,  paid  Feb.  16  1906: 
on  Oct.  1  1906  at  the  rate  of  6%  from  Feb.  14  to  that  date;  1907  to  Apr.  1911 
(retired),  6%  y'lv.  On  pref.  (not  nrior  lien),  1  2-3%.  covering  period  from 
June  20  to  Oct.  1  1906;  1907  to  Oct.  1911.  6%  y'ly.  On  com..  2%  semi- 
ann.)  paid  Apr.  27  1910:  Nov.  1,  2%-  1911.  Feb.,  1%;  Apr.  1,  1  H %  (quar.); 
July,  1J4%:  Oct.,  1K%.     V.  92,  p.  728. 

BONDS.— Of  the  gen.  1st  4  Ms  of  1905,  $2,606,000  is  reserved  for  future 
purposes.  Of  the  $12,394,000  bonds  outstanding,  $2,877,000  are  deposited 
under  company's  notes  and  Bait.  Elec.  bonds.  V.  80,  p.  1731,  714,  1481; 
V.  88.  p.  233-  V.  91,  p.  41.  1632;  V.  92.  p.  1376.  1502,  156,8. 

Of  the  50-year  gen.  4  Ms  of  1904  of  Consol.  Gas  Co.,  $5,788,000  have  been 
issued;  Fidelity  Trust  Co..  trustee.  This  includes  $3,037,000  deposited 
as  part  collateral  under  the  3-year  5%  notes  of  1910.  No  further  bonds  can 
be  issued  except  to  retire  5s  due  1939.  V.  78,  p.  1964.  2014,  2387;  V.  79. 
p.  1643;  V.  88.  p.  103;  V.  90.  p.  1173,  1493;  V.  91.  p.  41. 

The  $4,000,000  3-vcar  5%  notes  of  1010  issued  to  retire  the  S3.584.500 
Consolidated  Gas  Co.  6s  due  July  1  1910  and  for  other  corporate  purposes 
are  secured  by  $3 ,037 ,000  Consol .  Gas  gen .  4  M  s  of  1904 .  $  1 ,  722 .000  Consol . 
G.,  El.  Lt.  &  P.  gen.  4  Ms  of  1905  and  $452,000  Bait.  Elec.  5s.     V.  91,  p.  41. 

The  Baltimore  Electric  Co.  5s  ($7,500,000  authorized  issue:  Northern 
Trust  Co.  of  Phlla..  trustee)  are  secured  by  a  lien  on  the  property  and  on 
$1,155,000  Consol.  Gas  M.  bonds;  $3,550,000  are  reserved  for  extensions 
at  80%  of  cost.     V.  85.  p.  598;  V.  87,  p.  741:  V.  88.  p.  103. 

REPORT. — For  year  ending  June  30  1910,  V.  91.  p.  1093.  1251,  showed: 

Fiscal  Gross        Net  (alter       Fixed  Pref.  Common        Balance, 

Year.     Earnings.      Tares).       Chiracs.        Divs.  DfM.  Surplus. 

1910-11. $4,867,777  $2,412,336  $1,377,403  $413,103  (4  M>$293.502  $328,328 

1909-10.   4.699,098    2,433.564    1.374,362    423.603  (2%,)    126,001    509.598 

OFFICERS. — Pres.,  James  E.  Aldred:  V.-P.  Gas  Dlv..  Chas.  M.  Cohn; 
V.-P.  Elec.  Dlv.,  H.  A.  Watrner;  See..  Wm .  Schmidt  Jr.;  Treas.,  J.  L. 
Bailey.  Directors,  1911,  V.  91.  p.  947;  V.  92,  p.  464,  529,  599:  V.  93,  p. 
941.  Office.  Lexington  and  Liberty  Sts.— (V.  92,  p.  1568,  1704:  V.  93. 
p.  798.  941.) 

CONSOL.  GAS.  PITTSBURGH—  Sec  Plttsb.  in  "Electric  Ry.  Section." 

CONSOLIDATED  TOBACCO  CO.— See  American  Tobacco  Co. 

CONSOLIDATION  COAL  CO..  MD.— Inc.  in  Md.  1860.     V.  82.  p.  1043. 

Coal  mined  In  1910,  Including  subsidiaries,  9,370,633  tons.  Owns 
$1,500,000  stock  of  Cumberland  &  Penn.  RR.  (which  see)  and  guar. 
its  $1,000,000  bonds.  Early  In  1909  acquired  all  the  minority  stocks  of 
Fairmont  Coal  Co.  (merged  Jan.  1911),  Somerset  Coal  Co.,  Clarksburg 
Fuel  Co.  and  Pittsburgh  &  Fairmont  Fuel  Co..  uniting  under  one  ownership 
about  106.754  acres  of  land  In  Maryland.  West  Virginia.  Kentucky  and 
Pennsylvania.  V.  88.  p.  1256,  1375.  Also  owns  majority  stock  of  North- 
western Fuel  Co.,  owning  large  docks  at  Washburn,  Green  Bay  and  Superior 
and  yards  at  St.  Paul  and  Minneapolis.  In  1903  $501 .100  of  the  $1 ,000.000 
Metropolitan  Coal  Co.  of  Boston  stock  was  purchased.  V.  78.  p.  1271; 
V.  79,  p.  502:  V.  88,  p.  1200.  In  Nov.  1910  acquired  about  100.000  acres 
In  Southeastern  Kentucky  C'Elkhorn"  field).     V.  91,  p.  1514,  1330,  1256. 

CASH  DIVS.  (%)-'89-'()3.  '04-'05.  "06.  '07.  '08.  '09.' 10.  1911. 

Since  1888,  regular..  2  y'ly     4  y'ly  10  M     6       6       6     6   1M.IW.1M.1M 
Extra  In  January ..2220  0 

STOCK.— In  1909  auth.  Issue  was  Iner'd  to  $20,000,000,  $6. 150.000  being 
Issued  as  a  60%  stock  dlv.  and  $2,626,000  sold  at  par.V.88.p.750.  1250.1375. 

Stockholders  voted  Dec.  12  1910  to  Increase  the  auth.  stock  from  $20,- 
000,000  (of  which  $19,026,000  outstanding)  to  $25,000,000.  The  $974,000 
unissued  old  stock  and  $600,000  of  the  new  stock,  both  entitled  to  dividends 
declared  after  Jan.  31  1911  and  the  remaining  $4,400,000  new  stock  (to  be 
used  to  pay  for  new  coal  lands  purchased  Nov.  1910).  entitled  to  dividends 
declared  after  July  31  1912.  were  offered  to  stockholders  at  par,  payable 
25%  Jan.  16  1911,  '.'5";,  July  1  1911  and  50%  Jan.  1  1912.  or  optionally  In 
full  at  any  time.     V.  91,  p.  1514. 

BONDS.  -The  "first  and  ref."  M.  B%  bonds  (sec  V.  91.  p  1514.  1330. 
1256;  V.  92.  p.  461.  529,  590.  1438)  will  be  a  first  lien  on  196.754  acres 
of  OOal  lands  or  rights  (Including  the  100.000  neres  purchased  Nov.  1910) 
and  a  general  lien,  subject  to  about  SI  1.O00. OOO  prior  bonds,  on  the  re- 
maining property,  about  1  1  1 .101  acres,  and  on  other  tangible  assets.  Includ- 
ing mining  plant,  tugs,  barges,  coal  ears,  securities.  >Ve.,  aggregating 
$21,469,075.  Sinking  fund,  2c.  per  ton  mined  In  first  5  yens,  then  30.  for 
15  years,  4c.  for  10  years  and  5c.  for  remaining  10  years  Depreciation 
charge  of  2Mc.  per  ton.  &c.  also  charged  against  operation. 

Purposes  for  which   140.000.000  Bonds   May  lie  Issued. 
Issued  to  retire  Somerset   Co.il  Co.    1st   5s,   Kentucky   Dlv.   1st  5s 
and   other   small    Issues    (In    all    S6.630.OO0i .    and    for   primary 

development  of  100.000  acres  of  new  ooal  lands  jq.ooo.ooo 

i  t,,  m  tii,  prior  lien  i. mi. is  (see  table  at  head  of  page)       1 1  .oon.ooo 
Issued  iii  exchange  lor  other  bonds  held  by  company  i.odo.imni 

Issuable  at  not  less  than  pat  (<>r  not  exceeding  actual  cost  of  Im- 
provements of  Elkhom  ii'id  ..r  loo.ooo  acres  6.000.000 

Issuable  for  76%  of  cost  of  Impr'tS  01   additional  OOal  lands  10.000.000 
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MISCi:i.l.\  Mnis  COMPA  \  IBS 
[Far  abbrctliiHiins.  ite„  see  nates  on  Jirsi  page) 


Eon  turner  *'  Power  Co     Sec  Northern  State!  Pon 
orn  Product f  Refining     Common  stock  $50.00(1 
Preferred  (p  &  d>  stock  7%  cum  also  as  to  as*ets$30, 000,000 
Debentures  $2,843,000  iroid  sinking  fund  drawn  per  text 
Plrat  mortgage  $10,000,000  (fold  Unking  fun<i  red  10 

National  Stand)  Co  debentures  gold  guar  i>  &  i     . F.c* 

(nn.isurneit  Bond*  a)  Allied  Companies 
United  States  Sugar  Refinery  gold  iirst  mortgage 

N   Y   GlUOOBe  CO  llrst  mtge  $2,500,000  gold  I  f  'see  text) 

Granite  City  .Mfg  Co  llrst  mortgage  cold 

Crucible  Steel  Co     Common  ■tool!  authorized  t25.000.000 
Preferred  (p  *  d>  7%  cumuiatirc  $25. 000. 000  authorized 
Pitts  Cruo  steel  Co  1st  M  gu  p  A  I  1250.000  \  i-iv  beg'lO.UPI 
Crucible  Coal  Co  1st  U  not  guars  f  redeem  102  H. .  UPi.xc* 
other  guaranteed  bonds  see  text 

Crystal  Park  -  1st  M  gold  s  f  rail  105  oonv  oom  stock  S 

Cuban-American  Sugar  Co     Common  stock 

Preferred   ip   &.  d)  stock  7%  cumulative - 

Collateral  trust  bonds  $10,000,000  gold  callable  at  l().r)     Ce 

Cumberland  Telephone  &  Telegraph      Stock  . 

First  mtge  $1,000,000  gold  sinking  fund  (other  sec  text) 

Deere  &  Co— Common  stock  $25. 000.000-  -- 

Preferred   (p  4  d)  stock  7";,  cum  not  callable .. FC 

Serial  gold  notes  due  $1  .(KK).O(MI  yearly  callable  101 FC 

Debentures  1902  (V  76  p  481)  callable  at  105. 


a  $191,000  additional  held  by  trustee  of  National  Starch 
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Hands 


1906 

1 

1910 


1901 

I'.ni 


1911 

1911 

1908 


1908 

i898 


1911 
1902 


deben  tures 


Par 

Value 


Amount         Hate 
Outslandtna         % 


$100  $49,756,500 

100     29.818.000  5  In   I'M  I 


1 .000 
1 ,000 
1.000 

1.000 
Sec    text 


100 
100 


1.000 

500 
100 
100 

1 .000 
100 

1.000 
100 
100 

1 .000 
500   &c 


l..r)75.ooo 
6.870.000 
5.127 


0  v 

5  g 


0k 

i  ■ 

6 


■609.000 
1.464.080 
300.000 
24.578 

25.000,000  See     text 

7.500.000 

1.000.000.        5g 


130 
7.135 
7.893 

19.680 

755 
17.46.-. 
26.616 

5.000 

:,oo 


000 

con 
81  ii  i 
000 
160 

9!  Ml 

900 

(Mill 
MOO 


Cg 


per  ann 

a 

I  In  1911 
6g 


7 

5g 

5g 


When 
Payable 


Q      J 
M     A     N 
M     &     N 


Last  Dtndend 
and  Maturity 


Oct    16  '  1  1 
Nov  1   1931 


1% 


J  July  1  1930 

&       I)    Dee     I  192] 

&       S  Sept  1  1920 

&      N  Nov    1  1913 


Q       M 

M      &  S 

J       &  J 

J       &  J 


Sept  30  '11  1  ". 
Mcll  I'll 0-1 945 
July  1  1930 

Jan    1  1919 


Q— J 
A     &     O 

Q-J 
J      &      J 


Q-M 
F     &     A 
M     <5c     N 


Oct  2  1911    \'A 

Apr  1   1918 

Oct  2  1911   2% 

Jan  1  1918 


Sept  1  '11  ]  H% 
Aug  1  '12  to  "16 
Nov  1  '11  to  '17 


Places  Where  J  Mr-  < 

htttdends  are  Pauoble 


Title  Guar  it  Tr  Co.  N  V 
do  do 

do  do 

Farmers'  L  4  Tr  Co,  N  Y 

Internal  Trust  Co.  itost 
Title  Guar  &  Tr  Co.Hkyln 
Franklin  Bank.  St  Louis 


Checks  mailed  fr  Tr  Office 

Union  Trust  Co.  Pitt-l/g 

do  do 

Standard  Trust  Co.  N  Y 

Checks  mailed 

New  York 

129  Front  St  .  N  Y 

Checks  mailed 

Washington  Trust,   N   Y 


Cos  Office.  Mollne.  Ill 
Chase  Nat  Bk.NY;&  Chic 
First  N  Bk.  N  Y;    «*  Chic 


EARNINGS.— For  year  ending  Mch.  31  1911.  gross,  $12,033,278;  total 
net.  $3,041,423:  charges,  $1,604,858;  dlvs.  (6%).  $1,155,045;  bal.,  sur., 
$221,521. 

REPORT.     For  1910.  V.  92,  p.  877.  incl.  subsidiaries. 
Year.      Gross.         TotalNet.   Choes.,<kc.Bal..forDiv.    Dividends.   Bal., Sur. 
1010. $12, 712.256  $3,413,074  $1.71 1.498  $1,712,570  (6)$1. 141,552  $571,024 
1909.    10.223.087    3.081.197    1.589.238    1.491.959    (6)1,009.883    482.076 

•  Includes  8%  on  Consol.  Coal  and  2%  on  Fairmont  Co.  stock. 

Chairman  of  Board.  Clarence  W.  Watson;  Pres..  J.  H.  Wheelwright. — 
(V.  92.  p.  397.  464.  529.  599.  728.  877.  1438;  V.  93.  p.  231.) 

CORN  PRODUCTS  REFINING  CO.— ORGANIZATION.— Incorp.  Feb.6 
1906  per  plan  V.  82.  p.  103.  1321;  V.  85.  p.  527;  V.  86.  p.  1412;  V.  87,  p.  42. 
See  application  to  list,  V.  90,  p.  845. 

Total  capacity  of  all  plants.  Including  those  not  operated,  about  235,500 
bu.  dally.  V.  82,  p.  1321.  Competition,  see  V.  83,  p.  689:  V.  88,  p.  1623. 
New  plant  completed  Anrll  1910.  15  miles  from  Chicago,  capacity  60,000  bu. 
daily;  second  unit  let  Feb.  1911.  V.  84.  p.  696:  V.  87.  p.  938;  V.  88.  p. 
628.  1623;  V.  90.  p.  845:  V.  92.  p.  465.  In  1910  purchased  the  Novelty 
Candy  Co.     V.  92.  p.  883. 

PREF.  DIVIDENDS.—  1906.    1907.    1908.    1909.    1910.      1911. 

Regular    (%) 2  7  4  4  4    1.1.1.1 

Extra  In  April  (%) 1  1  11 

BONDS. — Of  the  N.  Y.  Glucose  6s,  4%  of  each  bond  ($40)  is  retlrable 
Sept.  1  yearly  beginning  1902,  but  they  are  not  sub.  to  call.  V.  74,  p.  1086. 

In  1910  new  National  Starch  debs,  guaranteed  by  Corn  Products  Refining 
Co.  were  Issued  per  plan  of  April  8  1910  to  the  amount  of  5-6  in  exchange 
for  most  of  the  $3,608,000  Nat.  Starch  debs,  and  $2,729,000  Nat.  Starch 
Mfg.  Co.  1st  M.  bonds.  Int.  on  which  had  been  defaulted.     V.  90,  p.  1173. 

The  Corn  Products  Refining  25-year  5%  debentures  have  a  sinking  fund 
of  $114,000  payable  Nov.  1  annually  for  redemption  of  bonds  by  lot  at  par. 
They  are  to  be  secured  by  any  new  mtge.  other  than  a  purchase-money  mtge. 
Title  Guarantee  <fc  Tr.  Co.  of  N.  Y.,  trustee.  V.  83.  p.  820;  V.  85.  p.  527. 

The  1st  25-year  5s  of  1909  ($10,000,000  auth.  issue)  are  secured  by  a  first 
Hen  on  all  the  property  of  the  company  and  its  subsidiaries  now  owned  or 
hereafter  acquired  (except  certain  real  estate  in  Chicago  no  longer  needed) , 
subject  only  to  $1,454,080  N.  Y.  Glucose  and  S.300,000  St.  Louis  Syrup  & 
Refining  bonds.  Annual  sink,  fund  of  2%  of  total  at  anv  time  Issued  may 
be  used  to  draw  bonds  at  105  and  Int.  Of  the  bonds  $5,870,000  have  been 
sold,  $1,989,000  were  reserved  to  retire  debenturesand  remainder  to  retire 
$2,026,720  underlying  bonds  and  for  Improvements.  V.  88.  p.  1064,  1256, 
1439:  V.  90,  p.  845.  846;  V.  93.  p.  348. 

REPORT. — Report  for  year  ending  Feb.  28  1911  was  In  V.  92,  p.  1240. 
showing:  Total  Income.  $3,389,423;  Int.,  taxes.  Ins..  sink,  fund,  &c,  $674.- 
802;  dlv.  on  pref.  stock  (5%),  $1,500,000:  deprec'n,  repairs,  etc.,  $612,003: 
sink.  fund.  $303,517;  bal.,  sur.,  $299,094.  Report  of  National  Starch  Co. 
for  year  1910-11  was  in  V.  92,  p.  424H 

DIRECTORS. — E.  T.  Bedford  (Pres.).  W.  J.  Matheson  (V.-P.).  E.  T. 
Bedford.  E.  B.  Walden.  Chas.  M.  Pratt.  J.  A.  Moffett.  George  M.  Motfett, 
F.  T.  Fisher.  C.  H.  Kelscy.  James  Speyer,  C.  M.  Warner.  G.  S.  Mahana. 
T.  B.  Klngsford.  W.  H.  Nichols  Jr..  A.  A.  Smith  and  A.  B.  Boardman. — 
(V.  92.  p.  883.  1181,  1240;  V.  93.  p.  348.  874.) 

(WiH.)  CRAMP  &  SONS'  SHIP  &  ENOINE  BUILDING  CO.— Incorpo- 
rated In  Penn.  Mch.  26  1872.  Properties  owned.  V.  78.  p.  46:  V.  90,  p.  916. 
In  1910  acquired  control  of  Federal  Steel  Castings  Co.,  Chester,  Pa.  V. 
90.  p.  916. 

STOCK. — Stock,  as  Increased  June  1903.  $6,250,000:  outstanding,  $6,- 
098.000;  par  of  shares,  $100.  Of  this,  $4,648,000  has  been  deposited  with 
Toting  trustees,  viz.:  E.  T.  Stotesbury  and  George  F.  Baer,  Phlla.,  and 
Geo.  F.  Baker.  N.  Y.     V.  76.  p.  921.  975.  1087;  V.  78.  p.  46. 

DIVS.- 
Per  cent. 

BONDS.— The  5%  serial  notes  ($3,540,000  outstanding)  mature  part 
Jan.  1  and  July  1.  semi-annually,  viz.:  $110,000  to  July  1913,  then  $140,000 
for  5  years,  then  $170,000  for  5  years,  but  subject  to  oall  at  102  'A;  secured 
by  $5.000. 000 consol.  5s of  an  authorized  Issue  of  57. 500. 000:  of  the  latter. 
$2,000,000  are  reserved  to  retire  prior  Hens  and  $500,000  for  future  pur- 

eoses.  See  V.  76.  p.  921.  975.  First  M.  gold  5s  of  1899.  $1,200,000  (Int. 
[.  <fc  S.).  due  Mch.  1  1929.  but  subject  to  call  $25,000  yearly  Jan.  31  at  110 
far  a  sinking  fund.  Real  estate  mtges.  April  30  1911,  $579,912.  V.  67. 
p.  1310;  V.  08.  p.  383:  V.  78.  p.  40 

REPORT.— Report  for  1910-11.  in  V.  93.  p.  162.  showed:  Net  earnings 
(incl.  subsidiaries).  $283,507;  charges,  $277,339;  bal..  sur.,  $0,108.  In 
1909-10.  net.  $716.1*:  charges.  $289,714;  bal..  sur.,  $420,428.  Chairman 
of  Board.  Charles  il.  Civinp:  I'res.,  Henry  S.  Grove;  V.-P.  and  Gen.  Mgr., 
H.  W.  Hand.  Directors  June  1907.  V.  85.  p.  43.  Office.  Philadelphia.— 
(V.  91.  p.  41.  92.  874.  947.  125G:  V.  93.  p.  49.  162.) 

CRUCIBLE  STEEL  CO.  OF  AMERICA.— ORGANIZATION— Incor- 
porated on  July  21  1900  under  the  laws  of  New  Jersey.  V.  71.  p.  32-  V.  73. 
p.  842;  V.  84.  p.  573. 

The  Pittsburgh  Crucible  Steel  Co..  all  of  whose  stock  Is  owned  by  the 
Crucible  Steel  Co.  of  Am.,  has  purchased  the  property  of  Midland  Steel  Co. 
(V.  83.  p.  41),  owning  a  plant  at  Midland.  Pa.,  also  423  acres  of  land,  and 
has  authorized  an  Issue  of  $7,500,000  1st  M.  5%  bonds,  guar.  p.  &  I.  by  the 
Crucible  Steel  Co.,  dated  March  1  1911  and  maturing  $250,000  annually, 
beginning  1916.  which  have  all  been  sold.  V.  92.  p.  525.  728.  The  parent 
company  also  guarantees  Interest  ($45,000  yearly)  on  Norwalk  Steel  bonds 
and  prln.  &  Int.  of  bonds  of  St.  Clair  Steel  &  St.  Clair  Furnace  Co.  sold  to 
U.  S.  Steel  Corp.  Also  purchased  In  Feb.  1911  2.025  acres  of  coking  coal 
lands  in  Greene  County.  Pa.,  for  over  $1,600,000.  the  Crucible  Coal  Co..  all 
of  whose  stock  Is  owned,  being  Incorporated  to  take  over  the  property. 
The  company  sold  $1,000,000  25-year  gold  5s  duo  July  1  1936,  Union 
Trust  Co.  of  Pittsburgh,  trustee.  Sinking  fund  10c.  per  ton  of  coal  mined, 
to  amount  to  not  less  than  $20,000  semi-annually.     V.  93,  p.  1019. 

DIVS.—       j'01.  '02.  '03.  '04.  '05.  '06.  '07.  '08.  '09.  1910.      1911. 
O a  pref %\  7       7     5K     0       1       6     5M     0     5K   Below  To  Sept. 5 M 

In  1910.  Mch..  1  H%:  June.  1  ?<%  and  H%  and  10%  and  3%  Interest- 
bearing  scrip  en  account  of  accumulated  dividends,  payable  annually  and 
redeemable  at  any  time  up  to  June  30  1920.  leaving  16%  overdue;  Sept., 
1H%:  Dec..  IH%:  1911.  Mch.,  1«%;  June.  1«%;  Sept.,  1H%.  V.  90. 
p.    1616. 


•/       1892. 

.18  4  20  ser. 


93. 

'94. 

'95. 

'96-'97.  '98. 

•99. 

•00. 

•01 

•02. 

None 

10 

18 

7 

None    1  K 

5 

5 

5 

3H 

since. 

EARNINGS.— For  9  mos.  ending  May  31  1911.  net,  $3,073,629,  against 
$3,950,952  In  1909-10;  depreciation.  Ac.  $034,341;  reserve  for  contingen- 
cies. $59,777;  Int.  on  subsid.  bds.,  $55,055;  bal..  sur.,  $2,024,456.  V.  92. 
p.   1638. 

REPORT. — Year  ending  Aug.  31  1911,  V.  93.  p.  1019.  showed  gross  earn- 
ings, $15,902,139;  oper.  charges,  $12,675,023:  provision  for  revision  of 
inventory  values  and  contingencies.  $631,978;  net  mfg.  income.  $2,595,138; 
other  income.  $134,628;  int.  on  bonds  of  subsid.  cos.,  &c.  $172,248;  dlvB. 
(7H%).  $1,730,277;  bal.,  sur.,  $827,241.  Chairman,  Herbert  DuPuy; 
Pres..  C.  C.  Ramsey;  Treas..  W.  A.Turvilie:  Sec,  Charles  W.  Rowlands. 
Exec  Committee,  Herbert  DuPuy,  C.  C.  Ramsey,  James  H.  Park,  Geo.  E. 
Shaw,  H.D.W.  English.  John  A.  Sutton  and  H.S.  A.  Stewart.  Office.  Oliver 
Bldg.,  Pittsburgh,  Pa.— (V.  92.  p.  1638;  V.  93.  p.  1019,  1024.  1107.) 

CUBAN-AMERICAN  SUGAR  CO.— ORGANIZATION— Incorporated 
Sept.  19  1906  In  New  Jersey  and  controls  and  operates,  through  its  sub- 
companies,  seven  sugar  plantations  In  Cuba  and  two  sugar  refineries,  one  In 
Cuba  and  one  in  Louisiana,  namely:  (1)  Plantations:  Chaparra  at  Chaparra. 
Tlnguaro  at  Perlco.  Nueva  Lulsa  at  Jovellanos.  Constancla  at  Clenfucgos. 
Unldad  at  Clfuentes,  Mercedlta  at  Cabanas  and  San  Manuel  at  Puerto 
Padre  Cuba,  and  (2)  the  Cuban  Sugar  Refinery  at  Cardenas  and  the  Gra- 
mercy  Refinery  In  Louisiana.  Annual  capacity  of  Cuban  plantations, 
180,000  tons  of  sugar,  and  of  new  San  Manuel  House,  nearly  completed  In 
Oct.  1911,  50.000  tons.     Compare  V.  89,  p.  719;  V.  90,  p.  916. 


DIVIDENDS. — 
On  preferred,  per  cent. 


/1907. 

-1   3H 


1908.    1909. 
7  \% 


1910.  1910-11. 

8Ji    IX.  IK.  IK.  IK 


BONDS.  — The  total  authorized  Issue  Is  510. 000. 000.  but  the  remaining 
bonds  can  be  issued  only  for  60%  of  the  value  of  property  hereafter  added 
to  the  mortgage  security.  The  company  owns  all  the  capital  stock  except 
shares  necessary  to  qualify  directors,  and  practically  all  the  bonded  debt  of 
the  Chaparra  Sugar  Co.,  Tlnguaro  Sugar  Co.,  Cuban  Sugar  Refining  Co.. 
Unldad  Sugar  Co.,  Mercedlta  Sugar  Co.,  Colonial  Sugars  Co.,  San  Manuel 
Sugar  Co.  and  Chaparra  RR.  Co.,  and  has  pledged  their  bonds  (except 
about  $15,000  thereof)  to  secure  the  collateral  trust  6s.  Sinking  fund  equal 
to  25%  of  all  dividends  paid.     Compare  V.  90,  p.  916;  V.  89.  p.  723. 


REPORT. — For  year  ending  Sept. 

1909-10.  1908-09. 

Sugar  sales. $15, 209. 758  $10,918,374 

Molas.  sales        327.287  240,193 

Misc.  income        220,622  241,602 


Total $15,817,667  $11,400,109 

Prod.  &  mfg. 

Agen.exp.  12.971,235       9,172.660 


30  1910  in  V. 

Deduct — 
Depreciation 


91, 


p.  1709: 
1909-10.   1908-09. 
$469,309   $212,666 


Discount  on  bds.  _      50,000  40.698 

Int.  on  bonds 338.240  228.855 

Int.  on  bills  pay- 
able.   &c 211.700  400.354 

Bond  sink.  fund..   137,703  127.541 

Mlsccl.  reserves 66,851 

Sundry  chgs 296,719       

Dlvs  ..(8K)...550.812(1  «)110.162 


Gross  profit    $2,846,432     $2.227.509|      Bal.,  sur.       $173,306         $248,714 
OFFICERS. — Pres..  R.   B.   Hawley:  Sec,    H.  A.  Clark;  Treas..  J.   H. 
Post.     Office.  129  Front  St.,  N.  Y—  (V.  92.  p.  264.) 

CUDAHY  PACKINO  CO.— (V.  91.  p.  1576:  V.  92,  p.  1433.) 

CUMBERLAND  TELEPHONE  &  TELEGRAPH  CO.— Incorporated  In 
Kentucky  in  1883  and  operates  under  perpetual  and  exclusive  license 
from  American  Bell  Telephone  Co.  through  the  entire  States  of  Mississippi 
and  Louisiana,  the  greater  parts  of  Tennessee  and  Kentucky  and  a  few 
counties  In  Indiana  and  Illinois.  American  (Bell)  Telephone  &  Telegraph 
Co.  owns  about  53%  of  the  stock.     Subscribers  Jan.  1  1911,  218,557. 

DIVID'S  —      l,92  to  '97.   '98.  '99.  '00.  '01  to  July  '08.    Since  to  Oct  '11 

Percent I  4  yearly.       5     5H     6  7  (Q-J)  2  (quar.) 

Also  2%  In  stock  of  Am.  Tel.  &  Tel.  Co.  Sept.  15  1909.     V.  89.  p.  667. 

BONDS. — These  consist  of  $755,000  first  5s  (see  table  above):  $239,000 
20-year  deb.  5s  (int.  F.  &  A.)  due  Feb.  1  1920.  but  redeemable  at  par. 

EARNINGS.— 8  mos.,  (1911 Gross,  $4,809,700:  net.  $1,953,109 

Jan.  1  to  Aug.  31.       U910 Gross.    4.503.420;  net,     1,943.303 

Surplus  over  charges,  $1,544,754,  against  $1,557,366  in  1910. 

REPORT. — Report  for  year  1910  In  V.  92,  p.  392.  showed:  Gross.  $6.- 
897.081;  net  above  fixed  charges.  $2,407,268:  dlvs.  (8%).  $1,574,412: 
bal.,  sur.,  $832,856.     Offices.  Nashville,  Tenn. —  (V.  93.  p.  532.) 

DEERE  &  CO.— ORGANIZATION— Business  founded  In  1S37:  incor- 
porated In  1808  and  again  In  Illinois  In  April  1911.  A  leading  manufacturer 
of  steel  plows;  also  produces  other  farming  Implements  and  vehicles.  V.  92. 
p.  959.  1245.  1313.  1502. 

STOCK. — Pref.  stock.  $22,868,100,  was  Issued  In  1911  In  exchange  for 
properties  and  assets  of  the  old  company  and  for  Its  branch  houses  and  sub- 
sidiary companies,  $  for  $,  after  appraisal,  and  $1,000,000  to  purchase 
Syracuse  Chilled  Plow  Co.  (V.  92,  p.  1502).  First  dlv.  on  pref.,  \H%. 
paid  Sept.  1  1911. 

NOTES.  &c — In  1911  the  company  planned  to  pay  at  maturity  out  of 
earnings  the  5%  serial  gold  notes  due  $1,000,000  yearly  on  Aug.  1  from  1912 
to  1916;  also  the  debentures  (V .  70.  p.  4S1)  due  $125,000  yearly  in  1911  and 
1912  and  $50,000  yearly  1913  to  1017.  While  the  serial  notes  are  out  there 
can  be  no  additional  bonds  or  mortgages,  and  the  net  quick  assets  must  not 
be  less  than  amount  of  notes  outstanding.      (V.  92.  p.  1245.) 

EARNINGS. — In  year  1910  (June  30  year)  transacted  about  $30.000. (XX) 
business  and  had  net  earnings  of  $4,857,342:  average  for  5-year  period.  In- 
terest deducted.  $3,103,673.  Present  pref.  dividend  charge,  $1,670,707. 
Fiscal  year  of  new  company  ends  Oct .  3 1 . 

OFFICERS. — Pics..  Wm.  Butterworth;  Sec.  Schiller  Hosford;  Treas., 
Geo.  W.  Crampton.     Office.  Mollne,  111.— V.  92.  p.  1502. 

DELAWARE  LACKAWANNA  &  WESTERN  COAL  CO.— Incorpo-.ited 
in  New  Jersey  on  July  2  1909.  Purchases  coa'.  produced  by  the  D.  L.  &  W. 
RR.  In  Pennsylvania  for  65%  of  the  market  value  at  time  of  sale  (N.  Y. 
tidewater  price),  assuming  all  transportation  charges  from  the  mines. 
Stock,  $6,590,700,  the  D.  L.  &  W.  RR.  stockholders  having  used  half  of 
the  special  dividend  paid  them  July  20  1909  In  subscribing  for  the  same. 
V.  89,  p.  46;  V.  90.  p.  561.  Dividends  in  1910.  10%  (2H%  Q-J.;  1911. 
Jan.,  2  4%;  April,  2  M%;  July,  2  H%:  Oct..  2.4%.  Report  for  17  months 
ending  Dec  31  1910.  In  V.  92.  p.  523.  showed:  Coal  sales.  $55,283,944: 
profit  from  operation.  $2,060,348:  other  Income.  $140,003:  dlvs.,  $823,821; 
bal.,  sur.,  $1,376.530.— (V.  90.  p.  55,  661;  V.  92.  p.  397,  523.) 
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MISCELLANEOUS  COMPANIES     . 
[For  abbreviations,  &c,  see  notes  on  Jirst  page] 


Denver  Gas  &  El  Lt— 1st  &  ref  M  S25.000.000  g  red  105  s  f.Ba 

Denver  Union  Water  Co — First  mortgage  $8,000,000  gold__ 
South  Platte  Can  &  Res  1st  M  g  guar  (end)  red  (text) Q 

Detroit  City  Qas— Stock  57,500.000 

5%  gold  mortgage  bonds  $6,000,000 N.c* 

Detroit  Gas  consol  mortgage  lor  $4,000,000  gold G.c&r 

Detroit  City  Gas  gen  mtge  $10,000,000  gold  (see  textj.Eq 

Detroit  Edison — Stock  $9,000,000  authorized 

First  mortgage  $10,000,000  gold S.c* 

Debentures  $3,000,000  g  convertible  redeemable  text.xc* 

Eastern  Michigan  Edison  first  mtge  $10,000,000  g  guar.Ta 

Detroit  Mackinac  &  Marquette  RR  Land  Grant— Income  bds 

Diamond  Match— Stock  $18,000,000  (listed  In  Chicago  &  NY) 

Coupon  notes  gold  red  101  last  installm't  (bejng  purchased) 

Debentures  $2,000,000  gold  conv  redeemable  (text) c* 

Distillers'  Securities  Corp— Stock,  one  class,  $32,500,000  ._ 

Coll  tr  M  $10, 000. 000  g  conv  call  105  since  1908  (text)  j  .c* 

American  Spirits  Mfg  1st  M  gold  call  at  105  s  f  5%-_Ma.e* 

Dominion  Coal — Pref  7%  cum  conv  red  at  125  (V  80,  p  1732) 

ls.t  Mg  sinking  fund  $79,000  yrly  began  1911  call  105- _c* 

Dominion  Iron  &  Steel  —  Pref  stock  7%  cum  convertible 

First  mtge  gold  subject  to  call  at  110  sinking  fund 

Consolidated  mortgage  $20,000,000  auth  redeemable  105_  _ 

Dominion  Steel  Corporation — Stock  authorized  $35,000,000- 

Debentures  $2,500,000  auth  redeemable  at  102  K------C* 


Date. 
Bonds 


1909 
1894 
1903 


1903 
1903 
1903 


1903 
JJ910 
11911 

1906 


1908 
1910 

1902 
1895 

1905 

1899 
1909 

1916 


Par 
Value 


$1,000 

100  &c 

500  &c 

100 

1,000 

1,000 

1,000 

100 

1.000 

100  &c 

100  &c 

1,000 

1,000 

100 

1,000 

100  &c 

100 

1,000 

1,000 

100 

500  &c 

100 


Amount 
Outstanding 


$  &  £ 

100 
$  &  £ 


$712 
8.000 
2,400 
6,580 
5,619 
381 
500 
5,992 
8,914 
1,500 
1,500 
1,319 
1.358. 

16,000 

500 

2,000 

30.7S4 

14,083 
1,476. 
3.000, 
6,905; 
5,000, 
7,332, 
6,813, 

34,598, 
1,500, 


000 

001) 
000 
000 

000 
000 
000 
000 
000 
00(1 
000 
000 
000 
000 
000 
000 
140 
894 
000 
000 
500 
000 
000 
333 
600 
000 


Rate 


5  g 
5  g 
5g 

See    text 
5g 
5  g 
5g 

See    text 
5g 
6g 
6g 
5  g 

See    text 

6  In  1911 

5g 

6g 

2  in  1911 

5g 

V 

7  in°1911 

5g 
5 
See    text 
6 


When 
Payable 


M  &  N 
J  &  J 
J  &  J 
See  text 
J  &  J 
F  &  A 
J      &      J 

Q— J 
J  &  J 
&  O 
&  A 
M  &  N 
A     &     O 

Q— M 
J      &      J 
J      &     D 

Q— J 
A  &  O 
M  &  S 
F  &  A 
M  &  N 
A  &  O 
J  &  J 
M  &  S 
See  text 
M     &     N 


Last  Dividend 
and  Maturity 


Nov 

July 

July 

See 

Jan 

Feb 

See 

Oct 

Jan 

Apr 

Feb 

Nov 

Oct 

Dec 

July 

Dec 

Oct 

Oct 

Sept 

Aug 

May 

Oct 

July 

Sept 

Oct 

Nov 


1  1949 
"1  1914 
1  1923 
text 
1  1923 
1  1918 
text 
16 '11 
1  1933 
1  1920 
1  1921 
1  1931 
1  1911 
15  -11 
1912 

15  •15-,20 
31  Tl  K% 

1  1927 
11915 
11191113^ 
111940  -' 

2  191  lf3M 
1  1929 
1  1939 
2'11      1% 
1  1915 


IU 


\K 


Places  Where  Interest  and 
Dividends  are  Payable 


Bankers  Trust  Co,   N   Y 
Fourth  Nat  Bank,   N   Y 
do  and  Denver 

Checks  mailed 
Emerson  McMillln,  N  Y 
Guaranty  Trust  Co,  N  Y 
Emerson  McMlllien  &  Co 
Checks  mailed 
Office,  30  Broad  St,  N  Y 
do  do 

do  do 

do  do 

Central  Trust  Co,  N  Y 
By  check  from  N  Y  Office 
Empire  Trust  Co,  N  Y 
1st  N  Bk,  N  Y.  or  Chic 
By  check 

Bankers  Trust  Co,  NY 
Manhattan  Trust  Co,N  Y 

do  do 

N  E  Tr  Co,  Bost  &  Mont 


Bank    of   Montreal,    Can 
First  coupon  March  1910 


Can  Bk  of  Comm.N  Y,&c 


DENVER  GAS  &  ELECTRIC  LIGHT  CO,— ORGANIZATION— Incor- 
porate^ in  Colorado  Nov.  29  1909  and  on  July  11  1911  stockholders  voted 
to  take  over  the  Denver  Gas  &  Electric  Co.  and  Lacombe  Electric  Co. 
V.  92.  p.  1502;  V.  90,  p.  112;  V.  91,  p.  41;  V.  74,  p.  1359;  V.  S3,  p.  154. 
Reduction  of  prices  In  1910,  V.  90,  p.  449.  Controlled  by  Cities  Service  Co., 
V,  91.  p.  656,  873,  1255.  1632;  V.  92,  p.  1245. 

STOCK. — Stock  auth.,  $10,000,000;  outstanding,  S7. 000, 000:  par.  $100. 
Dividends,  ]4  of  1%,  paid  monthly  from  Aug.  1  to  Nov.  1  1911,  inclusive. 
BONDS. — The  "first  and  refunding"  5s  of  Denver  Gas  <5c  El.  Lt.  Corp. 
($25,000,000  auth.  issue)  are  callable  at  105  in  any  amounts  on  any  int.  day. 
Annual  sinking  fund,  beginning  1910,  an  amount  equal  to  1%  of  outstanding 
bonds;  SS. 900, 000  can  be  used  to  retire  $8,000,000  D.  G.  &  E.  bonds  and 
$900,000  Lacombe  Elcc.  bonds  due  1921,  but  subject  to  call  at  a  premium, 
guaranteed  by  Den.  G.  &  El.  Co.     V.  90.  p.  112;  V.  91,  p.  656. 

Denver  G.  &  E.  gold  5s,  $8,000,000  auth.,  of  which  $5,998,100  outstand- 
ing ($100,  &c,  each),  dated  May  1  1903.  due  May  1  1949,  but  subject  to  call 
on  May  1  1908  at  par,  May  1909  at  101,  May  1910  at  102,  May  1911  at  103, 
May  1912  at  104  and  May  1913  on  any  Int.  day  thereafter  at  105;  int.  M.&N. 
at  Emerson  McMillln  &  Co.,  New  York;  Trust  Co.  of  America,  trustee.  See 
V.  82,  p.  103;  V.  86,  p.  983.  Denver  Consol.  Gas  20-year  gold  6s,  $936,600, 
due  Nov.  16  1911,  int.  J.  &  J.  at  Emerson  McMillln  &  Co.,  N.  Y.  Subject 
to  call  at  105. 

The  $2,500,000  6%  coupon  gold  notes  of  the  D.  G.  &  El.  Co.  dated  April  1 
1911  are  due  April  1  1914.  but  subject  to  call  at  101,  and  convertible  at  any 
time  Into  6%  cum.  pref.  at  95.  Proceeds  will  be  used  to  retire  the  $1,000,000 
notes  due  Sept.  0  1911,  the  outstanding  $936,600  Denver  Consol.  Gas  6s  due 
Nov.  16  1911  and  for  extension  and  impts.  The  $936,600  gen.  5s  formerly 
held  to  retire  the  Denver  Consol.  6s  are  now  held  to  retire  the  notes.  During 
the  life  of  the  notes  no  new  bond  issue  shall  be  made  without  providing  that 
the  proceeds  from  the  sale  shall  be  used  to  retire  the  notes  or  be  put  In  trust 
for  their  maturity.  Of  the  new  1st  and  ref.  bonds,  $5,000,000,  together 
with  $936,600  gen.  mtge.  5s,  are  deposited  as  security  for  the  notes.  V.  92, 
p.  798;  V.  93,  p.  799. 

EARNINGS. — Report  of  D.  G.  &  El.  Co.  for  year  ending  May  1  1910  In 
V.  91,  p.  654,  showed:  Gross,  $2,471,148;  net,  $1,096,285;  Int.,  $424,854; 
dlvs.  (6%).  $210,000;  bal.,  sur.,  for  year,  $461,431;  total  sur.,  $1,878,504. 
Year  ending  Jan.  31  1911,  gross,  $2,694,678;  net,  $1,162,422;  charges, 
$442,532:  bal.,  sur.,  $719,890.  Pres..  Henry  L.  Doherty,  60  Wall  St., 
N.  Y— (V.  92,  p.  1502:  V.  93.  p.  232,  799.) 

DENVER  UNION  WATER  CO.— See  Issue  of  Oct.  1910;  V.  92,  p.  1438. 

DETROIT  CITY  GAS.— Organized  in  March  1898  and  owns  all  the  gas 
properties  In  Detroit,  Mich.  Has  a  franchise  till  1923.  In  1906  the  Amer. 
Light  &  Traction  Co.  acquired  about  97%  of  the  stock.     V.  82,  p.  283,  989. 

STOCK.— Auth..  $7,500,000;  outstanding,  $6,580,000,  $1,580,000  being 
subscribed  for  In  Dec.  1908;  par,  $100.  V.  88.  p.  103;  V.  87.  p.  1666.  Divi- 
dends. 2K%,  1899;  1900,  5%;  1901.  May,  2H%;  In  1903,  5%  in  6%  ctfs.. 
paid  Dec.  1904;  in  1904.  5%;  in  1905,  6%;  In  1906  and  1907,  not  made  pub- 
lic; In  Sept.  and  Dec.  1908,  2%  each  declared.     V.  87,  p.  1666. 

BONDS. — The  prior  lien  mortgage  is  for  $6,000,000,  of  which  $381 ,000  to 
retire  the  outstanding  5s  of  1893.  Prior  Hen  bonds  are  subject  to  call  at  110. 
Of  the  gen.  5s  of  1903  ($10,000,000  authorized  issue,  Equitable  Trust  Co.  of 
N.  Y.,  trustee),  $6,000,000  are  reserved  to  retire  the  prior  liens;  present 
issue.  $500,000:  Nos.  1  to  1.000  mature  $100,000  yearly  from  July  1  1913. 
but  are  subject  to  call  at  par;  if  called,  holder  may  take  new  bonds  due  July  1 
1923,  subject  to  call  at  105:  balance  matures  Julv  1  1923.  V.  77.  p.  253; 
V.  78.  p.  822.     Statement  to  N.  Y.  Stock  Exchange,  V.  79,  p.  102. 

OFFICERS. — Pres.,  Emerson  McMillln.  New  York;  Gen.  Mgr..  Irvln 
Butterwood,  Detroit.  Mich. — (V.  87,  p.  1666;  V.  88,  p.  103;  V.  92,  p.  325.) 

DETROIT  EDISON  CO.— ORGANIZATION.— Incorporated  In  Jan. 
1903  an  1  absorbed  the  Edison  Illuminating  Co.  of  Detroit  and  Peninsular 
Electric  Light  Co.;  does  entire  electrlc-llght  business  In  city.  V.  76,  p.  215. 
Owns  entire  stock  of  Eastern  Mich.  Edison  Co..  having  elcetrlc-llght  prop- 
erties outside  of  Detroit,  whose  bonds  are  guaranteed;  the  Eastern  Michigan 
Edison  Co.  owns  all  the  securities  of  the  Washtenaw  Light  &  Power  Co., 
except  $129,000  1st  5s  due  Aug.  1  1932.  V.  84,  p.  751;  V.  90,  p.  1616; 
V.  91,  p.  398. 

Controlled  by  North  American  Co.  Interests.  Stock  auth.,  $9,000,000,  as 
Increased  Feb.  1910:  Issued,  $5,961,000,  remainder  being  reserved  for  ex- 
change for  the  convertible  bond--;  par,  $100.  First  dlv.,  1%,  Julv  15  1909; 
Oct.,  1%;  1910,  Jan..  1%;  April,  1%;  July,  1H%;  Oct..  IH%:  1911. 
Jan..  154%;  April.  154%;  July.  154%;  Oct.,  154%.     V.  91,  p.  1387. 

BONDS. — Remaining  mtge.  bonds  can  only  be  Issued  for  not  exceeding 
75%  of  cost  of  additions  and  Improvements.  V.  77,  p.  2037.  The  final  $80,- 
000  6%  debentures  of  1906  were  paid  March  1  1911  .   V.  92,  r>.  121,  325 

Of  the  $3,000,000  debentures  authorized  Feb.  1910.  $1,500,000,  which 
were  underwritten,  were  offered  to  stockholders  at  par,  payable  In  full  by 
Oct.  1  1910.  and  remaining  SI. 500, 000  In  Jan.  1911,  payable  In  full  or  50% 
Jan.  31,  25%  May  1  and  25%  Aug.  1  .  They  are  subject  to  call  on  or  after 
April  1  1915  at  105.  The  1910  issue  Is  convertible  at  par  Into  stock  be- 
tween April  1  1912  and  April  1  1918,  or  when  called  for  redemption,  and 
the  1911  Issue  between  Feb.  1  1913  and  Feb.  1  1919.  V.  90.  p.  449.  773; 
V.  91 .  p.  398,  1387,  1576;  V.  92.  p.  325.  Eastern  Michigan  Edison  guaran- 
teed bonds,  sec  above.     V.  84,  p.  751. 

EARNINGS. — For  6  mos.  ending  June  30  1911.  gross,  $1,758,786,  agst. 
$1,442,230;  net  Income,  after  reserves.  $734,675,  agst.  $017,959;  Int. 
charges.   1326,608,   agst.   5283.092;  bal..  sur.,   $408,167-. 

REPORT.— For  pear  ending  Dec.  31  1910,  In  V.  92.  p.  L026,  with  balance 
ihect.  showed:  Gross.  $3,030,207;  net.  after  taxes. 'Si.  310,083;  Int.,  1601,701; 
dlv.  (5%).  $250,000;  bal.,  sur.,  $458,382.  Cal.  year  1009.  gross,  $2,199.- 
143;  net.  $924,505;  Int..  $511,702;  dlv.  (2%).  $100,000;  sur..  (312,863. 

Pi       .  C    W.  Wetmorc;  Sec.  and  Treas.,  Henrv  F,   Krover;  Treas.,  Geo 
R.  Sheldon,  N.  Y.     Office.  30  Broad  St. — (V.  93.  p.  288.) 

DETROIT  MACKINAC  &  MARQUETTE  RR.  LAND  GRANT.      Interest 

ble  April  and  Oct.  as  earned  at  not  exceeding  7";,  yearly;  outstanding. 

$1,35 1.000;   of  the   bonds.   $1,339,000  purchased   in    1903   to  July    1905. 

V.  77.  p.   173,   1871.  2035.  2280;  V.  79,  p.  627:  V.  7b.  p.  751. 

In  Oct.  1911  about  90%  of  the  bonds  had  been  deposited  with  a  com- 
mittee (Francis  L.  Mine.  Chairman;  Brooklyn  Trust  Co.,  depository),  under 
an  agreement  to  exchange  the  same  for  par  In  stock  of  a  new  company  to  be 
organized  to  take  over  the  property. 

INTEREST  PAID/  '92.  '93-0I  .  '02.  '03-;05.  '06.  '07.  '08.  '09.  '10.  I'll 
Per  cent  i     1         2  yOy     2  Y-,         7  10        1        1        0  O 

In  Aug.  1902  sale  was  arranged  for  about  $1. 250.000  of  1,000.000  acres. 
reserving  for  the  bonds  mineral  rights  in  Marquette  County,  This  left  un- 
sold Jan.  1  1911  176,681  acres,  besides  mineral  rights  on  98,720  acre*. 
Statement  for  1910  was  In  V.  93.  p.  227.— fV.  90,  p.  1489:  V.  93,  p.  227  I 


DIAMOND  MATCH.— ORGANIZATION,  &c— Organized  In  1889  under 
laws  of  Illinois.  Owns  factories  at  Barberton,  O.,  Detroit,  Mich.,  Oshkosh, 
Wis.,  Oswego,  N.  Y.,  Chlco,  Cal.,  &c.  Through  ownership  of  stock  Is  in- 
terested in  the  match  business  of  England,  Germany,  Switzerland,  Peru 
and  Bolivia.  See  V.  76,  p.  380,  656;  V.  82,  p.  389;  V.  90,  p.  1237.  Store 
property  at  Phila.  and  saw-mills,  with  extensive  pine  stumpage.  V.  73, p. 135; 
V.  76,  p.  380,  1087;  V.  86.  p.  1283.  As  to  California  lumber  purchase,  see 
V.  76,  p.  380;  V.  80,  p.  648:  V.  82,  p.  389;  V.  86,  p.  1283. 

Stockholders  on  May  6  1908  voted  to  acquire  the  half-interest  of  Bryant 
&  May  In  California  lumber  purchase  for  $2,250,000;  of  this  $1,750,000  to 
be  paid  In  semi-annual  Installments  to  Jan.  15  1923,  with  Int.  at  5%  (amount 
remaining  due  Dec.  31  1910  being  $1,378,556;  notes  payable  banks,  $900.- 
000.  V.  §6,  p  1283.  In  1908  issued  $2,000,000  5%  notes  due  $500,000 
yearly  to  1912;  $1,500,000  paid  off.     V.  86.  p.  1470 

In  1910  stockholders  were  offered  the  right  to  subscribe,  pro  rata,  for 
$2,000,000  6%  debentures  at  par,  which  were  underwritten,  payab'e  all  or 
50%  Jan.  5  1911  and  50%  July  1  1911;  convertible  to  Dec.  15  1915  Into 
stock  at  par  and  redeemable  on  Dec.  15  1915  or  any  Int.  date  thereafter  at 
102  H  and  int.,  but  one-sixth  of  the  amount  outstanding  must  be  retired 
yearly  beginning  Dec.  15  1915.  See  V.  91,  p.  1256,  1632;  V.  92,  p.  121.  397. 

DIVS.—       /  '93.  '94.     '95.     1896  to  1908.     '09.  "10.  1911. 

Since   1892-%!   20     10    21  1-9  10  (2  K  quar.)     8       6     IK,  IK,  IK,  IK 

EARNINGS. — Estimated  earnings  for  6  months  ending  June  30  1911, 
$879,490.  agst.  $779,474  in  1910.     V.  93.  p.  232. 

ANNUAL  REPORT. — Report  for  year  ending  Dec.  31  i910,  in  V.  92, 
p.  459,  722,  1497,  showed  net  over  $371,186  depreciation,  &c,  $1,850,482; 
dlvs.  (6%),  $960,000;  depreciation  and  general  reserves,  $150,000;  bal., 
sur.,  $740,482.  Chairman  of  board,  O.  C.  Barber;  Pres.  and  Treas.,  Edw. 
R.  Stettinius;  Sec.,  H.  F.  Holman;  Aud.,  H.  C.  Cranz.  General  offices. 
160  N.  Market  St..  Chicago.     N.  Y.  offices.  111  B'way. —  (V.  93,  p.  232.) 

DISTILLERS'  SECURITIES  CORPORATION— ORGANIZATION.— 
Incorporated  in  New  Jersey  on  Sept.  18  1902  as  successor,  per  plan  V.74, 
p.  1310,  1358,  of  the  Distilling  Co.  of  America,  the  latter  having  control  of 
the  American  Spirits  Mfg.  Co.,  Kentucky  Distilleries  &  Warehouse  Co., 
Standard  Distilling  &  Distributing  Co.;  see  V.  68,  p.  1224.  Hannis  Distil- 
ling Co.,  V.  69,  p.  179,  494.  745.  List  of  properties,  V.  73,  p.  136.  898; 
V.  71,  p.  815;  V.  69,  p.  957. 

The  United  States  Industrial  Alcohol  Co.  is  controlled  by  the  Distilling 
Co.  of  America,  which  guarantees  the  dividends  on  the  $6,000,000  7% 
(non-voting)  pref.  stock.  V.  84,  p.  341;  V.  85.  p.  790;  V.  88,  p.  629.  See 
statement  In  this  section. 

Owns  over  95%  of  the  stocks  of  the  Distilling  Co.  of  America.  The  5% 
bonds  are  secured  by  the  deposit  of  the  stocks  and  bonds  acquired,  and  are 
redeemable  at  105  since  1908  and  convertible  at  option  of  holder  into  stock 
at  par  at  any  time  till  Oct.  1  1912.     V.  90,  p.  305,  375. 

DIVIDENDS.—  11903  to  1905.  1906.  1907.  1908  to  Oct.  1911 . 
Percent \    4%  yearly  4',         5  34  2%  yearly  (Q. -J.) 

REPORT.— Report  for  year  ending  June  30  1911,  in  V.  93,  p.  870, 
showed  gross  profits,  $3,043,279:  interest,  taxes,  additions,  &c,  $2,085,656; 
net  profits,  $957,623,  against  $779,217  in  1909-10;  dividends  (2%),  $687,- 
897;  balance,  surplus,  $269,726. 

DIRECTORS. — E.  J.  Curley  (Pres.),  Lawrence  L.  Gillespie,  W.  P.  Ward 
(V.-P.),  Amory  G.  Hodges,  Paul  Harrison,  Alfred  W.  Hanscll.  Executive 
Committee — E.  J.  Curley,  W.  P.  Ward,  Amory  G.  Hodges,  Sec. -Treas.. 
T.  H.  Wcntworth.  Office,  15  Exchange  Place,  Jersey  City;  40  Exchange 
Place,  N.  Y. — (V.  91,  p.  943;  V.  93,  p.  870.)       

DOMINION  STEEL  CORPORATION.  LIMITED.— ORGANIZATION. 
— Incorporated  in  1910  to  amalgamate  (per  plan  In  V.  90,  p.  1104,  1173) 
the  Dominion  Coal  and  the  Dominion  Iron  &  Steel  companies  (see  state- 
ments of  those  cos.  below) ,  the  name  being  changed  June  23  1910  to  Domin- 
ion Steel  Corporation,  Ltd.,  Its  common  stock  and  later  Its  preferred  to  be 
exchanged  for  those  of  the  corresponding  stock  of  the  two  cos.,  share  for 
share;  also  dividend  of  $4  per  share  paid  In  quarterly  installments.  In 
March  1911  $14,689,500  of  the  $15,000,000  Dom.  Coal  common  and  $19,- 
909,100  of  $20,000,000  Dom.  Iron  &  Steel  Co.  common  stock  hnd  been  ex- 
changed. Stock,  common,  $35,000,000  auth.;  outstanding  March  31  1911, 
$34,598,600;  par,  $100.  First  dividend,  1%,  paid  July  31  1911;  Oct.  2,  1% 
There  Is  to  be  an  issue  of  pref.  stock,  combined  com.  and  pref.  stock  to  be 
$50,000,000.  In  proportions  not  determined  Oct.  1911.  To  provide  for 
the  cash  payment,  $1,500,000  5%  5-year  debentures  were  sold  (auth.  Issue 
$2,500,000).     V.  91,  p.   1330. 

In  Nov.  1910  the  Cumberland  Ry.  &  Coal  Co.,  owning  coal  areas  near 
Glace  Bay,  N.  S.,  and  road  from  Springfield  Jet.  to  Parrsboro.  N.  S.,  32  m., 
was  acquired.  The  $2,000,000  Cumberland  Ry.  com.  stock  will  be  ex- 
changed for  $600,000  Dom.  Steel  com.  stock  and  the  $979,000  656  bonds 
probably  for  new  Cumberland  Ry.  5%  bonds,  guaranteed  bv  the  Steel  Corp. 
V.  91,  P.  1772,  1632,  1576;  V.  92.  p.  186.  Report  for  year  ending  March  3  1 
1911.  with  bal.  sheet,  was  In  V.  92,  p.  1434.  Pres..  J.  H.  Plummer,  Toron 
to.  Can.— (V.  91,  p.  97,  1256,  1330,  1515.  1772:  V.  92.  p.  325.  1434.  1704. 

Dominion  Coal  Co..  Ltd. — ORGANIZATION.— Incorporated  In  1893. 
Pref.  Is  entitled  to  par  and  15%  out  of  assets  ahead  of  common  stock  In 
case  of  dissolution. 

BONDS.  Bonds  (Royal  Trust  Co..  Montreal,  trustee),  sec  V.  SO,  p.  1481  . 
1732;  V  88,  p.  1562,  102);  v.  so.  p.  108.     Cape  Breton  real  estate  debens. 

$87,887,   and    Dominion  rolling  stock  debens.,   $48,529:   nitres.,   550.000 
DIVIDENDS.      On  new  com..  1%   (quar.)  paid  April  1007  to  Oct     1910 

Inol.;  4%  paid  1 ",',  quar.  beginning  July  1  1910  under  amalgamation  plan. 
Output  for  15  mos.  ending  March  15  1911,  4,412,639  tons,  against  :i.:>2<;.- 

751  and  2,734,774  for  cal.  years  ioio  and  looo.  respectively. 

REPORT  for  15  mos.  ending  Meh    31    1011    WAS  given  In   V,  92,   p     1434. 

showing  net  earnings  of  52.1 18,689;  deprec  and  renewals,  $500,000;  int.  on 
bonds.  &o.,  $437,834;  dlv.  on  pref..  $262,500;  dlv.  on  com.  (1%),  $150,000; 
bal..   sur.,   $768,353. 

Pies..  J.  II.  Hummer,  Montreal.— (V.  92.  p.  1434;  V.  93.  p.  4710 
Dominion  Iron  &  Steel  Co.  ORGANIZATION.  Organised  under  the 
laws  of  Nova  Scotia  on  June  17  1899:  works  at  Sydney.  Cape  Breton;  daily 
oapaolty,  1,000  tons  of  steel.  Owns  f out  blast  furnaces,  open-hearth  plant, 
biiiio  mill,  blooming  mill,  rod  mill,  with  capacity  or  250  tons  dally.  <vc 
see  V,  79,  p.  2203.  Rail  mill,  7oo  tons  dally  oapaolty  rapacity  *ou  be 
Incrca'  I  100.000  tons  of  finished  steel  per  annum  on  completion  of 

Improvements  in  progress  in  Haj  1911.  V.  .7.  p.  149;  V.  .si.  p.  1549; 
V.  oo,  p.  104  pi  133. 

In    March    1900   the  litigation    with    the   Dominion   Coal   Co     over   the  coal 

contract  was  settled,     v,  oo.  p.  702       in  1910  consolidation  of  the  Inter 
ests  of  the  two  companies  was  arranged  pel  plan  In  v.  oo.  n    1104,  iiT.'t, 
as  the  Dominion  Steel  Corporation.  Ltd  .  Its  common  stock  first,  and  later 
Its  preferred,   to  be  exchanged  for  those  of  the  corresponding  stocK  of  thr 
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Duluth  Edison  Flee      Com  Itk  SI  .000.0(H)  nutli  (V  86,  P  1688) 
Pref  stock  $1,250,000  auth  (alio  aa  to  a  .ourored  120 

First  mtge  $2,000,000  iroltl  redeem    105  slnklnc  fund      OB 
(E  H  du  Pont  dc  Nemours  Powder  -Com  stork  (S35.000.000) 

Preferred  (p  4  d)  stock  5%  cumulative  (nee  text) 

HoiHiMuiot  Misiti.ooo.ooo  *  red  at  l io  ..     

Bonds  (1st  M   ft  coll  trt  void  red   105  sink  fund  (text)..Mp 
Wilmington  Tr  Bldg  1st  M  $1  .500.000  g  Int  gu  red  110   .c* 

East  Ohio  (las  Co  — 1st  M  »25.000.000g  I  r  call  105 N.c'Ar 

Eastman  Kodak      Common  stock  $25,000. 000    

Preferred   (p  A  d)   $10. 000.000  0%  cumulative 
Edison  Electric  Ilium  Co.  Boston —Stock  (bonds,  see  text) 
Edison  Electric  Illuminating     Sec  Kings  County  Klcctrlc  Lie 
Electric  Storage  Battery     Stock  ($185,400  Is  preferred  (text) 

Empire  Steel  &  Iron — Preferred  (p  A  d)  stock  6%  cum 

Equitable  Illuminating  (ias  Light  Co  of  Phila — Com  stock.. 

Pref  stock  6%  (dlvs  paid  regularly  since  organization) 

First  mtge  gold  red  105  for  sinking  fund  of  $  1 24 .OOOy early 

Erie  &  Western  Transp-lst  M  $1,500,000  red  (text) .  .aP.c* 

Fairmont  Coal  Co — See  Consolidation  Coal  Co 

Federal  Mining  &  Smelting— Common  stock  $10.000.000... 

Preferred  (p  A  d)  7%  cumulative  $20,000,000  authorized 
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Jan  15  1909  1  !,  Checks  mailed 
Sep    15' II     l    .  do 


two  cos.,  share  for  share.  The  common  stock  of  each  company  received 
a  cash  distribution  of  $4  per  share,  payable  $1  quarterly,  beginning  July  1 
1910.  In  May  1911  $19,909,100  of  the  $20,000,000  common  stock  had  been 
exchanged.     V.  89.  p.  1350,  1485;  V.  90.  p.  55.  1043.  1557,  1680. 

Bounties  on  pig  Iron  and  steel  Ingots  expired  Jan.  1  1911:  V.  92,  p.  121 . 

STOCK. — Common  authorized.  $25,000,000.  as  Increased  June  1908; 
outstanding,  $20,000,000:  7%  cum.  pref.  stock  ($5,000,000).  subject 
to  call  at  $115  per  share  or  convertible  Into  com.  stock  at  holders'  option. 
V.  72,  p.  778:  V.  74,  p.  530;  V.  87.  p.  99. 

Dividend  on  pref..  3H%  Oct.  1  1901;  In  1902,  7%  <A.  A  O.);  1903, 
Apr.,  3H%;  May  10  1909.  10  H%:  Oct.  1.  3  H%  (seml-ann.)  and  3  H%  on 
account  of  accumulated  dlvs.:  ADr.  1910.  31  H%.  lncl.  full  payment  for 
28%  accumulated  dlvs.:  Oct..  3!^%;  1911.  Apr..  3H%;  Oct.,  3M%-  V. 
88,  p.  1064;  V.  89.  p.  595;  V.  90,  p.  702.  Dlv.  on  common,  under  amalga- 
mation plan,  see  above. 

Bonds.- — Of  the  $20,000,000  consols.,  sufficient  were  reserved  for  under- 
lying bonds.  In  July  1909  $5,840,000  consols  were  sold  for  Improvements 
and  retirement  of  $1,500,000  2d  M.  bonds  and  In  Oct.  1910  £200,000. 
V.  87.  p.  99;  V.  88,  p.  1064.  1315.  1624:  V.  89.  p.  106;  V.  91.  p.  1028. 

REPORT. — Fiscal  year  now  ends  Mch.  31.  Report  for  10  mos.  ending 
Men.  31  1911  in  V.  92.  p.  1433,  showed  net  over  repairs,  Ac.  $2,201,1S6; 
sink,  fund,  deprec'n.  Ac.  $419,866;  int.  on  bonds,  &c,  ♦678.503;  pref.  dlv. 
(5  5-6%),  $291,667;  bal..  sur.,  $811,150.  Total  surplus  Mch.  31  1911, 
after  deducting  $500,000  special  appropriation  to  reserve  for  deprec'n,  Ac, 
$2,369,375.  Pres.,  J.  H.  Plummer.  Montreal. — (V.  90,  p.  1104,  1173, 
1616,  1673:  V.  91.  p.  1028.  1632;  V.  92.  p.  1313,  1433.) 

DULUTH  EDISON  ELECTRIC  CO.— ORGANIZATION.— Incorporated 
In  Minnesota  in  1906  as  successor  of  the  Duluth  General  Electric  Co.  Has 
unlimited  franchise  and  10-year  contract  with  Great  Northern  Power  Co. 
expiring  July  1917  to  provide  power  on  advantageous  terms.     V.  82,  p.  573. 

DIVIDENDS.— On  pref..  1  H%  quar.,  July  1906  to  Oct.  1911,  lncl.  On 
common  In  1908-09,  $47,000  paid  from  accumulated  surplus. 

BONDS. — Of  the  bonds  ($2,000,000  authorized  issue),  the  unissued 
$791,000  are  Issuable  for  80%  of  cash  cost  of  additions  and  Improvements, 
provided  for  12  months  preceding  net  earnings  shall  have  been  twice  the 
Interest  charges.  Including  the  additional  bonds.     See  V.  82,  p.  572. 

EARNINGS.— Year  ending  Feb.  28  1911,  g-oss,  $432,775;  net,  $193,361; 
Interest,  $62,357:  pref.  div.  (6%),  $69,000;  bal.,  sur..  S62.004. 

Pres.,  A.  W.  Hartman;  Sec.  C.  E.  Van  Bergen;  Treas.,  F.  Hartman, 
Duluth.  Minn.:  V.-P.,  S.  Z  Mitchell;  Asst  Sec  and  Treas..  A.  E.  Smith, 
71  B'way,  N.  Y.— (V.  88.  p.  1064;  V.  92.  p.  1568.) 

E.  I.  DU  PONT  DE  NEMOURS  POWDER.  CO.— ORGANIZATION.— 

Incorporated  May  19  1903.  V.  76.  p.  1251;  V.  77,  p.  453,  1535,  1748:  V.  78. 
p.  295.  1112;  V.  82.  p.  1214:  V.  84,  p.  806:  V.  91,  p.  399,  1330.  In  June 
1911  the  U.  S.  Circuit  Court  ordered  dissolution  of  company  for  violation  of 
anti-trust  law.  a  hearing  to  be  held  Oct.  16  1911  on  plan  therefor.  V.  92, 
p.  1704.  Properties.  Ac,  V.  85,  p.  286.  342;  V.  92.  p.  1704.  Suit.  V.  93. 
p.  799. 

DIVIDENDS.—!   '04.  '05.  '06.  '07.  '08.      '09.  "10.  1911. 

Common (%)}    H       3H6H7       7       7X   12    To  Sept..9,incl.  3  ex- 

Prcferred (%))5%   yearly  (Q.-J.),  Oct.  1903  to  Oct.   1911  inclusive. 

In  1910,  March,  June.  Sept.  and  Dec.  2%  each,  und  in  Sept.  4%  extra. 

BONDS.— The  4  Ms  of  1906  ($16,000,000  authorized)  are  a  first  charge 
on  the  entire  property;  they  arc  not  secured  by  mortgage  or  deposit  of  col- 
lateral. Of  the  issue,  $9,210,000  were  used  to  retire  a  part  of  the  preferred 
stock,  the  remainder  being  reserved  to  take  up  subsidiary  bonds.  V.  83, 
p.  99,  158.  274.  893;  V.  84,  p.  690;  V.  85.  p.  471;  V.  88.  p.  1624.  The  1st 
and  collat.  tr.  5s  of  1909  are  subject  to  call  as  a  whole  at  105  and  at  par  by 
lot  by  a  sinking  fund  of  $124,000  yearly,  beginning  1910.  Guarantees  as  to 
Interest  Wilmington  Trust  Co.  5s  (present  issue  $1,000,000) .  V.  90.  p.  1365. 

STOCK. — The  plan  to  Increase  the  pref.  stock  from  $25,000,000  to  $50.- 
000.000  and  to  exchange  the  present  5%  pref.  (auth.  Issue,  $25,000,000; 
outstanding,  $16,068,801),  $  for  $,  for  new  6%  cum.  non-voting  pref.  was 
dropped  in  July  1911,  owing  to  the  dissolution  order.  Sec  above  and 
V.  92.  p.  1314.  1504:  V.  91.  p.  719.  520:  V.  92.  p.  728. 

EARNINGS. — For  9  mos.  ending  Sept.  30  1911.  gross.  $25,839,725.  agst. 
S24.301.080  In  1910:  net.  after  depreciation.  Ac.  $4,960,780.  agst.  $4.- 
559,727;  non-oner,  deductions  (profit) .  $33,910;  bond  Int.,  $577,339;  pref. 
dlv.  (3«%).  $573,925;    balance  for  common  stock,  $3,843,426. 

REPORT. — Report  for  cal.  year  1910  at  length  in  V.  92.  p.  524.  532. 
Calendar  Gross  Net  Apolica-   Pref.  Div.         Common  Balance, 

Year.  Karninqs.       Me  to  Dies.        (5%).  Dividend.  Surplus. 

1910 $33,240,791     $5,482,464     $683,317     (12)$3,410.030     $1,339,117 

1909...    .  30,805.916      4.858.488      699.924     (7  X)2, 170,395       1,988.169 

OFFICERS. — Pres..  T.  C.  du  Pont;  Treas..  Pierre  S.  du  Pont:  Sec. 
Alexis  I.  du  Pont.     Main  office,  Wilmington,  Del.  — (V.  93.  p.  799.) 

EAST  OHIO  OAS  CO.— ORGANIZATION.— Incorporated  In  Ohio  In 
1910  (V.  90,  p.  375.  629:  V.  92.  p.  661)  as  a  subsidiary  of  the  Standard  Oil 
Co..  by  consolidation  of  the  original  East  Ohio  (natural)  Gas  Co.  and  the  two 
artificial  gas  companies  In  Cleveland  known  as  the  Cleveland  Gas  Light 
A  Coke  Co.  (cstab.  1846)  and  the  Peoples  Gas  Lt.  Co.  (estab.  1868) .  Owns 
about  2,000  miles  of  distributing  pipes,  supplying  gas  exclusively  to  a  popu- 
lation of  upwards  of  1.000.000  people  In  Cleveland  and  31  oilier  cities  and 
towns;  also  owns  403  miles  of  pipe  lines,  conveying  natural  gas  from  West 
Virginia  to  the  distributing  systems  In  the  above-mentioned  municipalities. 

STOCK. — $10,000,000  7%  cum.  pref.  stock,  510.000.000  common  stock 
and  $15,000,000  1st  M.  5%  bonds.  The  Columbia  Gas  a  Bl.  Co.  on  Dec.  :!  l 
1910  owned  $2,475,719  pref.  stock,  $2,475,719  common  stock  (also  a  large 
amount  of  bonds  since  soldi.  V.  93,  p.  533.  The  remainder  of  the  stock 
la  wholly  or  largely  owned  by  or  In  the  Interest  of  the  Standard  Oil  Co. 

BONDS. — -The  entire  Issue  of  bonds  may  be  redeemed  on  any  Int.  day  a' 
105  anj  accrued  Int..  and  the  company  covenants  to  pay  to  the  trustee  on  or 
before  Oct.  15  of  each  year,  beginning  In  191 1,  the  sum  of  $500,000  tor  retire- 
ment of  bon  Is  at  not  to  exceed  10">  an  1  Int,  Bon  Is  held  In  escrow  may  be 
Issued  for  only  80%  of  the  oost  of  permanent  Improvements  and  extensions, 
but  only  when  the  net  earnings  snow  1  H  times  the  bond  interest.  Including 
Interest  on  bonds  then  applied  for.   (V.  92,  p.  661.) 

EARNINGS. — For  cal.  year  1910.  with  present  Interest  charge: 

Gross  earnings 53. 753, SO  1 1  Interest  on  bonds $750,000 

Net  earnings..       .  2,342,328 1  Surplus  earnings 1,592,328 

directors. -A.  C.  Bedford,  M.  B.  Daly  (Pres.),  c.iieb  E.  Gowen, 

P.  I).  EnslOW,  J.  VV.  R.  Crawford.  II.  V.  Sliulters  (Sec. -Treas  I ,  S.  H. 
Tolles.      Office.  Cleveland.  <)     -(V    92,  p.  661;    V.  9.1.  p.  533.) 


EASTMAN  KODAK  CO.  (OF  NEW  JERSEY).— ORGANIZATION.— In- 
corporated In  New  Jersey  Oct.  24  1901  as  an  amalgamation  per  plan  V.  73. 
p.  1 1 14.  of  various  operating  companies,  of  which  lt  owns  practically  all  the 
stock.  See  list  V.67.  p.  1160,  1207;  V.  69.  p.  387:  V.  75.  p.  735.  613;  V.  77. 
p.  253,  300;  V.  89,  p.  1225:  application  to  list,  V.  80,  p.  1477. 

Stock  authorized,  common.  $25,000,000;  pref.  (also  as  to  assets),  6% 
cum.,  $10,000,000:  outstanding,  common.  $19,520,700;  pref..  $6,165,700 
No  bonds.    Dividends  on  pref .  In  full  to  Oct.  1  1911  Inclusive  paid  (Q.-J). 

Extra  Dividends  on  Common  Stock  (Additional  to  10%  per  an..  2H%  Q.-J  ■) 

Year.     Year.     Year.     Year.     Year.     1911 — 

1906.  1907.  1908.  1909.  1910.  Jan.  Mch.  April.  Julu.  Sept.  Dei 
9H%  10%  15%  20%  27  H%  2H%  5?S  5%  5%  5%  7*$% 
Report  for  cal.  year  1910,  V.  92.  p.  876.  showed:  Net  profits.  $8,975,177: 
dlv.  on  pref.  (6%),  $369,942;  div.  on  com.  (40%).  $7,806.  390:  bal.,  sur.. 
$798,845.  Pres.,  George  Eastman:  1st  V.-P.  and  Treas..  Henry  A.  Strong 
Office.  Rochester.  N.  Y—  (V.  92.  p.  876;   V.  93,  p.  799.) 

EDISON  ELECTRIC  ILLUMINATING  CO.  OF  BOSTON.— ORGANI- 
ZATION.— Incorporated  in  1886.  In  1903  controlled  entire  electrlc-llght 
business  of  city.  V.  81.  p.  157:  V.  88.  p.  454.  On  April  29  1909  stockhold- 
ers authorized  purchase  of  electric  business  of  Boston  Consol.  Gas  Co.;  als, 
properties  in  Chelsea,  Newton,  Waltham,  Lexington,  Ac.     V.  88,  p.  1132. 

STOCK. — In  1910  $1,945,200  new  stock  was  offered  to  stockholders 
at  $215  per  $100  share.     V.  90.  p.  55,  112.  1298. 

On  May  10  1911  sold  $50,000  and  May  17  $10,100  additional  stock. 
V.  92,  p.  1314. 


DIVS.   11902  to  1906. 
Since  1901/  10%  yearly. 


1907  to  1909. 
10%  y'ly  A  1%  extra. 


1910. 
2H.  3,  3,  3 


1911. 
3.  3,  8, 


BONDS. — Bonds  are  $1,250,000  1st  consol.  gold  5s  (Int.  M.  A  S.)  due 
Sept.  1  1924;  $50,000  Somervllle  Elec  Light  5s  due  1913  and  $149  000 
Woburn  Light,  Heat  A  Power  Co.  6s  due  1918,  Int.  A.  A  O..  at  Mercantlle 
Trust  Co.,  Boston.  Real  estate  mortgage.  Ac,  notes,  June  30  1911. 
$967,000;  unsecured  notes,  51.635,000.     V.  83.  p.  1101;  V.  84,  p.  934. 


EARNINGS.— 3   mos. ,11911 Gross, 

July  1  to  Sept.  30.       JT910 Gross, 


$1,162,499; 
1,030.938; 


net, 
net, 


$624,010 
535,150 


REPORT. — Report  for  year  ending  June  30  1911  in  V.  93.  p.  1104. 

Year —  Gross.  Net.         Oth.  inc.  Int.&tares.      Divs.       Bal., sur. 

1910-11 $5,257,913  $3,014,637  $78,272  $787,912  $1,867,035  $437,902 

1909-10 4.709.456     2.602.228     80.202     713.286     1  555.596     413, 54S 

OFFICERS. —  Pres..  Charles  L.  Edgar;  Treas..  T.  K.  Cummins.  Office. 
70  State  St..  Boston.  Mass. — (V.  93.  p.  591.  942.  1104.) 

ELECTRIC   STORAGE   BATTERY.— I ncorp.   in   1888  In   New  Hang 
Owns  basic  patents  for  storage  batteries.   (V.  69.  p.  76,  850;  V.  92,  p.  191 . 

STOCK,  Ac. — Stock  authorized.  $18,000,000;  outstanding,  pref.,  1% 
cum.,  $185,400;  convertible  into  com.  stock,  share  for  share;  com.,  $16,- 
064,025:  par  of  shares,  $100.  After  1%  on  pref.,  com.  and  pref.  shar 
equally.  On  com..  1901  to  1907.  5%  yearly;  1908.  3X%:  1909.  3%;  1910 
and  1911.  4%  (Q.-J.). 

EARNINGS. — Statement  for  calendar  year  1910.  V.  92.  p.  722.  showed: 
Net  Income.  $1,120,012;  divs.  paid.  $649,964:  bal.,  sur.,  $470,048;  total  sur. 
Dec  31  1910,  $2,771,942.     Pres..  Herbert  Lloyd:  Sec.  and  Treas.,  Walter 
G.  Henderson.  Philadelphia.     Office,  Allegheny  Ave.  and  19th  St..  Phlla 
— (V.  88,  p.  746:  V.  89.  p.  1670;  V.  90.  p.  769;  V.  92.  p.  191.  722.) 

EMPIRE  STEEL  &  IRON  CO.— Incorp.  in  N.  J.  in  1899.     V.  68.  p.  52-i 
Common  stock,  $1,254,770.  reduced  from  52.2S1.400  In  Nov.  1907.   \     s 
p.  1211.     Preferred,  see  table. 

DIVS.—     I  '99.  '00.  '01.  '02.  '03.  "04.  '05.  '06.  "07.  '08.  '09.  *10.  1911 
On    pref__%l     3       6       3       33M2H3       3       6       64H6        3 

Accumulated  dlvs.  on  pref.  July  1911,  22  M%-     V.  91.  p.  1632. 

In  1910,  net  earnings,  after  Improvements.  Ac.  $155,521;  reserved  for  bail 
debts.  Ac,  55.319;  dlv.  (5%).  on  pref..  $125,000;  bal.,  sur..  $25,202. 

Pres.,  Leonard  Peckltt,  Catasauqua:  Pa.;  Sec.  and  Treas.,  J.  S.  Stlllm.-in. 
Catasauqua,  Pa.     N.  Y.  office,  30  Church  St. —  (V.  92,  p.  728,  1638) 

EQUITABLE  OAS  LIGHT  (OF  N.  Y  )— See  Consol.  Gas  Co. 

EQUITABLE  ILLUMINATING  GAS  LIGHT  CO.  OF  PHILADELPHIA. 

— Organized  in  1898  by  United  Gas  Improvement  Co..  which  owns  majority 

of  the  stock,  to  operatt  gas  works  leased  from  city  until  Dec.  31  1027 

terms  In  V.  84.  p.  1304:  V.  84.  p.  1370;  V.  66.  p.  436.  Sinking  fund  to 
retire  stock  in  1928.  Pref.  is  entitled  to  participate  pro  rata  with  common 
stock  in  proceeds  of  assets  upon  dissolution. 

DIVIDENDS.—     (1898.  1899.   1900.   1901  to  1907.   1908.   1909. 1910. 

Common  (%) I     4  6  6  6  yearly  6  6  6 

— (V.  S8,  p.  1200;  V.  89,  p.  351,  1225,  1485;  V.  91.  p.  1576.) 

ERIE   &    WESTERN   TRANSPORTATION   CO.— ORGANIZATION 

Owns  terminals,  lncl.  grain  elevators  and  freight  warehouses,  at  Chicago. 
111..  Bullalo.  N.  Y.,  and  Erie,  Pa.,  and  vessels  plying  on  the  Great  Lakes.  .,; 
used  by  IVnn.  \Ul  .  which  Jan.  1  1911  owned  $2,499,650  and  Northern 
Central  Ry.  $500,000  of  the  $3.000. 000  stock.  Bonds  are  guar,  by  the  Con- 
necting Terminal  RR.  of  Buffalo  and  Western  Warehousing  Co.  (Of  Chicago): 
they  arc  subject  to  call  at  105  since  Jan.  1  1910.  V.  70.  p.  432;  V.  Ml.  p 
711;  sec  application  to  list.  V .  si,  p.  724.  For  10  years  ending  Deo.  31 
1903.  dlvs.  were  I ";,  to  5%  yearly;  1904  and  1905.  none;  1906  and  1907.  4% 
1908,  none:  1909  and  1910.  1";,.  Office,  26  South  13th  St..  Philadelphia 
— (V.  81,  p.  724.) 

FEDERAL  MINING  A  SMELTING  CO.- -ORGANIZATION.—  Incor- 
porated under  laws  of  Delaware  June  25  1903.  Owns  silver-lead  mines  in 
Coeur  d'Alenc  district,  Idaho.  V.  93.  p.  733.  In  1905  Amer.  Smelters' 
Securities  Co.  (controlled  by  Amer.  Smelting  &  Refining  Co.)  acquired 
control.     V.  80.  p.  1974. 

DIVIDENDS —                        1904.   1905.   1906.   1907.   1908.  1909.   1910. 
Com. (%).  1  4  qu.;  also  extras.   4  )i       10         17       14  K        0         IH        0 
Preferred  (7%  cum.) Iu  full  to  date 

REPORT  for  year  ending  Aug.  31  1911  In  "Chronicle"  Oct.  28  or  Nov.  4. 
Year —  Net  Profits.      Div.  on  Pref.         Div.  on  Com.  Balance. 

1910-11 $1,241,115     (7%)$S39.027        sur.$402.OSs 

1909-10- -       743.807      (7%)   839.027        def.  95,221  I 

1908-09-- 900,290      (7%)   839,027      (1  H%) $89,894       def.  28,631 

Chairman  and  Pres.,  Francis  H.  Browned:  Treas.,  F.  W.  Hills':  Sec, 
Frank  Sweeny.— (V.  91.  p.  1023.  1097:  V.  98,  p.  289,  73  i.  1107.) 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  &c,  see  notes  on  first  page] 


Federal'Sugar  Refit — Pref(p&d)stk  6%  cum  red  conv  (text) 
General  Asphalt — Pref  (p  &  U)  stb  5%  cum  (from  J'ne  1905) 
Oen  Baking  Co— 1st  &  ref  M  g  s  f  $125.000 yrly  105.. ..-S.c* 

General  Chemical  Co — Common  stock  $12,500,000 

Preferred  (p  &  d)  6%  cumulative  $15,000,000 

General  Electric— Stock  ($80,000,000) . 

Debentures  for  Sprague  stock  $2,500,000  gold  red  (text)  ,.c 

Debentures  $13,000,000  gold  convertible  redeem  (text) 

General  Motors — Common  stock  $40,000,000  authorized- ... 

Preferred  (p  &  d)  7%  cum  $20,000,000  authorized 

1st  lien  s  f  notes  g  $20,000,000  auth  red  102  H  text.Ce.xc* 
Girard  Point  Storage — First  mtge  guar  p  &  1  by  Penn  RR._r 

Great  Lakes  Towing — Common  stock  $2,500.000 

Preferred  (p  &  d)  7%  non-cumulative  $2,500,000 

Great  Falls  PowCo — IstM  $15,000,000  'call  1912  1O7K0B.C* 
Great  Northern  Iron  Ore  Prop— Trust  certs  1.500,000  shares 


Date 
Bonds 


Par  Amount 

Value    [Outstanding 


1911 


1902 
1907 


1910 
1890 


1911 


Rate 


When 
Payable 


$100 

100 

500  &c 

100 

100 

100 

100  &c 

500  &c 

100 

100 

500   <tc 

1,000 

100 

100 

1,000 

None 


$3,322,800 

13.140,000i 

2,900,000 

8,151,330 

12,500,000 

77,247,700 

2,047,000 

919,500 

15.785,783! 

14,418.500 

13,500,000 

2,106,000 

1,675,000 

1,952,850 

4.000.000 

l,495,720sh 


6  In  1911 
See    text 

6g 
See    text 

6 
8  In  1911 

3  H  g 

5  g 
See    text 

7  In  1911 

§g 

zy. 

See    text 

7  in  1911 

5  g 


Q— F 
Q— M 

J  &  D 
Q— M 
Q— i 
Q— -J  15 
F  &  A 
J  &  D 
See  text 
Semi-an 
A  &  O 
A  &  O 
See    text 

Q— J 
M    &    N 


Last  Dividend 
and  Maturity 


Oct  30 '11  1H 
Sep  1  1911  1  >., 
June  1  1936 
Sep  1  1911  1 M 
Oct  1  1911  I H 
Oct  14 '11  2% 
Aug  1  1942 
June  1  1917 


Places  Where  Interest  and 
Dividends  are  Payable 


Oct   2  1911  zy2 
Oct    1  1915 
Apr   1  1940 
June  I  1910  2% 
Oct   2  1911   1% 
May  1  1940 
Mch  1  '11   50cts 


Checks  from  Gu  TrCo.NY 
25  Broad  St,  New  York 
New  York 

do  do 

Check  from  Co's  Office 
Guar  Tr  Co,  N  Y:  &  Bost 
Farm  L  &  T  Co.N  Y  &B0S 


New  York 

Treasurer's  Office,   Phila 

Checks  mailed 

do 
Bankers  Trust  Co,  N  Y 
32  Nassau  St,  New  York 


FEDERAL  SUGAR  REFINING  CO.— Incorporated  In  New  Jersey  Junel9 
1902;  re-incorporated  in  New  York  May  3  1907.  V.  84,  p.  1117.  Plant  at 
Yonkers,  N.  Y.  Operations  begun  Aug.  1  1904;  capacity  7.500  barrels  a 
day.  Application  to  list.  V.  84,  p.  691.  Process,  V.  74.  p.  1358.  Stock, 
common.  $6,677,200;  pref.,  6%  cum.  (also  pref.  as  to  assets),  is  subject  to 
call  at  125  and  convertible  into  com.  stock  at  par;  see  table  above;  par  of 
shares,  $100.  Dividends  on  pref.  stock  of  old  co.  paid  in  full;  on  new  pref., 
1  M%  quar.  paid  Aug.  1  1907  to  Nov.  1911.  Report  for  17  months  ending 
July  31  1911  in  V.  93.  p.  166,  showed:  net,  $835,110;  depreciation,  $34,154 
pref.  div.  (9%).  $299,052:  bal.,  sur.,  $501,904.  Pres,,  Claus  A.  Spreckels- 
V.-P.,  Clarence  H.  Mackay  and  Wm.  W.  Cook;  Treas.,  Pierre  J.  Smith;' 
Sec..  A.  H.  Piatt.  Office,  138  Front  St.,  N.  Y. — (V.  90.  p.  1298;  V.  93. 
p.  466.) 

GENERAL  ASPHALT  CO.— ORGANIZATION.— Incorp.  in  N.  J.  on 
May  19  1903  as  successor  of  the  Nat.  Asphalt  Co..  per  plan  V.  75,  p.  188; 
V.  76.  p.  1145;  V.  79,  p.  101.  2586;  V.  SO.  p.  2218;  V.  82,  p.  1208.  In  1909 
effected  settlement  with  Venezuelan  Govt.     V.  88,  p.  628,  509,  1195. 

STOCK. — As  to  right  of  conversion,  call,  Ac.  see  V.  79,  p.  2586;  V.  92- 
p.  1371.     Common  stock  outstanding  $9,861,000;    pref.,  see  table. 

DIVIDENDS.— On  pref.  in  1906,  4%  (M.  A  S.);  1907  and  1908,  2% 
(M.  A  S.);  1909.  5%  (1  M  Q.-J.);  1910,  Mch.,  1  if  %  and  1%  extra  on  ac- 
count of  accum .  divs.,  leaving  8  H?£  due:  June,  1  '4%;  Sept.,  1  H%\  Dec, 
1X%;  1911.  Mch..  1!|%  cash  and  8HVo  In  dlv.  warrants  ($1,116,500)  in 
full  for  accum.  dlvs..  conv.  into  5-year  5%  debs.,  due  Mch.  1  1916.  but  call- 
able at  par  on  any  int.  day;  June,  1K%;  Sept.,  \\i%.  V.  92,  p.  121; 
V.  90.  p.  449. 

VOTING  TRUST. — Stock  is  vested  for  10  years  In  five  voting  trustees, 
viz.,  Rudulph  Ellis.  William  F.  Harrlty,  Alvin  W.  Krech,  Henry  Tatnall 
and  Henry  W.  Biddle,  but  the  trust  may  be  dissolved  in  whole  or  in  part 
at  any  time  by  unanimous  consent,  or  after,  7  years  as  a  whole,  In  the 
discretion  of  a  malorlty  of  trustees.     V.  88,  p.  1064. 

Bonds  of  subsidiary  cos.:  $879,000  Barber  Asph.  Pav.  deb.  6s,  due  Apr.  1 
1916,  subject  to  call  at  par  since  1906;  coll.  5  H%  RR.  notes,  $500,000,  due 
Feb.  15  1912  (V.  92.  p.  1372;  $1,447,725  New  Trinidad  Lake  Asnhalt 
deb.  6s,  due  Jan.  1  1930;  collat.  loans  Jan.  31  1911.  $638,217.  V.  70,  p. 
993;  V.  71,  p.  545;  V.  79.  p.  104;  see  also  securities  owned,  V.  73,  p.  290. 

REPORT. — Report  for  year  ending  April  30  1911.  in  V.  92.  p.  1371. 
showed  results  for  year  ending  Jan.  31  1911:  Total  gross  income,  $16,004,- 
174;  net  income,  $1,981,334;  int.,  taxes,  bad  debts,  &c.  $879,259;  profit, 
$1,102,075:  excess  cost  of  maintaining  pavements,  $202,898;  div.  on  pref. 
(6%),  $782,094;    bal..  surp.,  $117,083. 

OFFICERS. — Pres.,  John  M.  Mack;  V.-Ps.,  Avery  D.  Andrews  and 
A.  W.  Sewall;  Treas..  Ira  Atkinson.  Office.  Land  Title  Bldg..  Phila. — 
(V.  90,  p.  449,  1298.  1423:    V.  92,  p.  121,  72S.  1240.  1371.) 

OENERAL  BAKING  CO.,  NEW  YORK.— ORGANIZATION.— Incorp. 
In  N.  Y.  State  in  1911  to  unite  the  baking  businesses  of  20  concerns 
(located  in  15  different  cities)  engaged  in  the  successful  manufacture  and 
sale  of  bread  and  other  products  of  the  general  baking  business,  notably 
J.  G.  A  B.  S.  Ferguson  Co..  Boston;  Flelschmann's  Vienna  Model  Bakery, 
Inc.,  N.  Y.  City;  Frelhofer  Vienna  Baking  Co.,  Phila.;  C.  Martens  Co.,  Inc., 
Jersey  City;  Atlas  Bread  Factory,  Milwaukee;  Vorlcs  Baking  Co..  New  Or- 
leans; Delninger  Bros.  Co.,  Rochester;  Haller  Bread  Co.,  Pittsburgh.  Value 
of  real  estate,  buildings,  machinery  and  equipment  estimated  at  about 
$3,6.31 ,796;  probable  replacement  value,  $4,130,601.  The  profits  for  the 
year  end.  Nov.  30  '11  were  $541 ,712,  or  a  sum  equivalent  to  three  times  the 
Interest  charge  on  the  $2,900,000  bonds,  which  amounts  to  $174,000.  The 
owners  of  the  constituent  companies  retain  a  largely  controlling  interest. 
Harvey  Flsk  A  Co.,  New  York,  are  the  syndicate  managers. 

STOCK.— Authorized,  $10,000,000  7%  pref.  (p.  &  d.)  and  $10,000,000 
common;  outsfg,  $5. 185,000  pref.  and  $2,400,000  com.  Par,  $100  per  sh. 
BONDS. — Authorized  bond  debt,  $5,000,000,  of  which  $2,100,000  re- 
served for  future  extensions.  See  V.  93,  p.  232.  Pres.,  W.  H.  Collins; 
V.-Ps.,  F.  R.  Shepard  and  John  L.  McKlnney;  Sec,  F.  H.  Frazlcr;  Treas., 
G.  E.  Fawcett.  Office.  62  Cedar  St.,  N.  Y—  (V.  93.  p.  232;  V.  92.  p. 1568.) 
GENERAL  CHEMICAL  CO.— ORGANIZATION,  Ac— Incorporated  In 
N.  Y.  on  Feb.  15  1899  as  a  consolidation.  V.  08.  p.  571:  V.  71,  p.  1093, 
V.  7.3,  p.  724:    V.  89.  p.  351.  414;    V.  90.  p.  445;    V.  91.  p.  656. 

STOCK. — Stockholders  voted  Aug.  12  1910  to  Increase  the  auth.  pref. 
stock  from  $12,500,000  to  515.000.0f>0.  Holders  of  both  classes  of  record 
Sept.  15  1910  subscribed  pro  rata  at  par,  payable  Oct.  15  1910.  for  $1,250,- 
000  7%  cum.  1st  pref.  stock  of  the  Gen.  Chem.  Co.  of  Cal.,  convertible  until 
Oct.  1  1920  Into  Gen.  Ch.  pref.  stk.  at  par.  First  quar.  dlv.  paid  Jan.  191 1 . 
DIVIDENDS. TOO  to  '02.    '03.      '06  to  '09.  1910.  1911. 

Common,    %./4  yearly.     5  4  yearly.     5%  &10stk      m.l  'A.l  hi. — 

In  March  1910  paid  on  common  10 'o  in  stock.     V.  90.  p.  308. 
BABNINOS.  -For  6  mos.  ending  June  30  1911.  net  profits,  $1,193,308; 
Are  insurance  reserve,  $30,000;   pref.  dlv.  (3%).  $375,000;  com.  dlv.  19%), 
$244,539;    bal.,  sur..  $543,769.     V.  93.  p.  348. 

REPORT. —  Report  for  year  ending  Dec.  31  1910.  with  balance  sheet,  in 
V.  92,  p.  320,  showed:  Net  profits,  $2,341,339;  charged  off,  $159,755;  div., 
6%,  on  pref.,  $750,000;  dlv.  on  com.  (5%).  $398,302:  to  profit-sharers. 
$140,343;  reserve  for  U.  S.  tax.  $18,000;  bal.,  sur.,  $874,939.  Balance 
sheet  June  30  1911.  V.  93.  p.  848. 

OFFICERS.— Chairman  of  the  Board,  William  H.  Nichols;  Pres.,  Nan- 
ford  H.  Steele;  1st  V.-P.,  Edward  H.  Rising:  Sec.  and  Treas..  James  ],. 
Morgan;  Chairman  Exec.  Comm..  Wm.  H.  Nichols  Jr.,  25  Broad  St.,  N.  Y. 
—  (V.  90.  p.  1423;    V.  92.  p.  121,  728,  1216,  1371:   V.  93,  p.  348  I 

OENERAL  ELECTRIC  CO.— ORGA  NIZATION.—  Organized  under  n 
special  charter  of  New  York  April  15  1892.  and  manufactures  outfits  for 
electric  railways  and  all  kinds  of  electrical  supplies  The  patent  agreement 
made  In  1896  with  the  Wcstinghouse  Electric  A  Mfg.  Co.  expired  April  30 
1911.  V.  92,  p.  1314;  V.  85,  p.  155.  1648:  V.  62.  p.  502,  638,  1040; 
V.  65,  p.  151;  V.  68.  p.  1024.  (See  V.  68.  p.  927.)  V.  70,  p.  689;  V.  80. 
P.  1481;  V.  83.  p.  689.  Owns  entire  common  stock  of  Electrical  Securities 
Corp.  and  Elec.  Bond  A  Share  Co.      V.  7ft,  p.  1706.  2645;    V.  XI.  p.  510. 

Owns  the  Hants  for  the  (J.  S.  under  patents  covering  Curtis  steam  turbine 

engines,  v.  76.  p.  1 1').'.:  v.  77.  p.  2161 :  V.  82,  p.  12/2.  Co-operates  with 
American  locomotive  Co.  In  building  electric  locomotives.  V.  79,  p.  1022. 
Settlement  of  Government  suit,  V.  93.  p.  1024:    V.  92.  p.  599 

DIVIDENDS.—  1.899.  1909.  1901.  1902  tO  July*  911 ' 

Percent  3  BM  9  8  yearly  (Q.-J.). 

In  1902  distributed  6'.  2-3%  stock,  restoring  40%  surrendered  In  1898. 

STOCK.— In  1906-07  110,847.000  new  stock  was  sold  to  itockbotdi 
par.  raising  the]amount  outstanding  to  $65,167,400.      V.  83,  n    B93,   1349. 


DEBENTURES.— In  1902  $2,047,000  deb.  bonds  were  issued,  redeem- 
able on  or  before  Aug.  1  1912  at  par  and  thereafter  at  105.  V.  75,  p.  139. 
There  are  also  $40,000  5%  debs,  outstanding,  convertible  Into  stock  at  120. 

The  $12,875,000  5%  debentures  are  convertible  since  June  1  1911  into 
stock  at  par  and  redeemable  at  105.     V.  84,  p.  1184,  1251;  V.  92,  p.  1112. 

REPORT.— For  year  ending  Dec  31   1910.  V.  92.  p.  1104.  1112. 

Cal.  Year        il  Mos.       Year  ending 
Period  Covered—  1910.  1909.         Jan.  31  '09. 

Income— Sa'es $71,478,558  $51,656,632  $44,540,676 

Royalties,  &c 2,198.099       1.260,848  703,943 

Interest  and  discount 952,381  706,552       1,137.938 

Sale  of  securities,  Ac 78,651  478,020  35,912 

Net  profit  security  holding  co< 750,000 

Total  income $74,707,689  $54,102,052  $47,168,469 

Operating  expenses  and  taxes $63,134,602  $46,950,760  $41,649,573 

Interest  on  debentures 717,395  657,621  716,643 

Balance  for  dividends $10,855,692     $6,493,671     $4,802,253 

Balance  Dec.  31  1910  as  above,  $10,855,692;  dlv.  f8%)  on  stock,  $5,214,- 
368;  total  sur.  Jan.  31  1910.  $17,381,382:  total  sur.  Dec.  31  '10.  $23,022,706. 

DIRECTORS. — Gordon  Abbott,  Oliver  Ames,  C.  A.  Coffin  (President), 
T.  Jefferson  Coolidge  Jr.,  George  P.  Gardner,  Henry  L.  Higginson,  J.  Pier- 
pont  Morgan,  J.  P.  Ord,  Robert  Treat  Paine  2d,  Marsden  J.  Perry,  E.  W. 
Rice  Jr.,  S.  L.  Schoonmaker,  Charles  Steele,  B.  E.  Sunny,  C.  P.  Hamilton. 
30  Church  St.— (V.  92,  p.  1115,  1314.  1568;    V.  93.  p.  1024.) 

GENERAL  MOTORS  CO.— Incorp.  Sept.  16  1908  in  New  Jersey  and 
acquired  Bulck  Motor  Co.,  Flint,  Mich.;  Olds  Motor  Works,  Lansing,  Mich., 
&c     V.  88,  p.  751.  824;    V.  89,  p.  228,  1515,  1666;    V.  91,  p.  948. 

STOCK. — Auth..  $40,000,000  common  and  $20,000,000  7%  cum.  pref.; 
par  $100.  Outstanding  June  1911,  common,  $15,785,783.  and  pref.,  $14,- 
418,500:  also  $4.08S.247  com.  and  $3,626,200  pref.  In  treasuries  of  parent 
and  sub.  cos.  Greater  part  of  stock  held  by  voting  trustees,  James  N. 
Wallace,  Fredk.  Strauss,  James  J.  Storrow,  Anthony  N.  Brady  and  W.  C. 
Durant.     See  application  to  list,  V.  93,  p.  413. 

DIVIDENDS  (%)—  1909.  1910.  1911. 

Preferred  (semi-annual) 7  7  7 

Common    150  stk.  (V.  89,  p.  1143)      .    

FIRST  LIEN  NOTES.— The  first  lien  0%  gold  notes  of  1910($20,000.000) ; 
of  which  $15,000,000  has  been  sold,  arc  secured  by  $15,000,000  1st  M.  6% 
5-year  notes  of  the  General  Motors  Co.  of  Mich,  (part  of  an  auth.  Issue  of 
$20,000,000),  all  of  whose  stock  is  owned,  and  thus  upon  the  properties  of  all 
the  subsidiaries  merged  therein,  4c.,  having  total  gross  assets  of  $51,995,- 
469,  the  Interest  of  the  General  Motors  Co.  therein,  based  on  Its  stock  owner- 
ship Sept.  30  1910,  amounting  to  $30,920,000,  and  Its  equity  in  the  net  assets 
on  that  date  being  $37,770,363.  Any  of  the  remaining  $5,000,000  General 
Motors  of  Mich,  notes  and  shares  of  subsidiary  cos.  acquired  are  to  be  de- 
posited. Net  quick  assets  must  never  be  less  than  133  1-3%  of  outstanding 
notes.  Redeemable  at  102  H  on  any  Interest  day  as  a  whole  or  by  a  sinking 
fund  of  $1,500,000  In  1911  and  1912  and  $2,000,000  in  1913  and  1914. 
V.  91.  p.  948,  1028,  1098.  1387,  1576;   application  to  list,  V.  93,  p.  53. 

EARNINGS. — Statement  In  V.  93,  p.  53.  with  bal.  sheet  showed  com- 
pany's proportion  of  profits  of  sub.  cos.  for  6  mos.  ending  Mch.  31  1911, 
$2,482,038.  Gross  sales  of  sub.  cos.  for  year  ending  Oct.  1  1910,  about 
$58,500,000.     Co's  proportion  of  profits  of  sub.  cos.  for  year,  $9,945,356. 

Fiscal  year  changed  to  end  July  31. 

Pres.,  Thomas  Neal,  7  Wall  St.,  N.  Y.;  V.-Ps..  W.  C.  Durant.  W.  J. 
Mead,  Emory  W.  Clark;  Sec,  Standlsh  Hackus;  Treas.,  James  T.  Shaw. 
Office,  Detroit.  New  directors,  V.  91,  p.  1387,  1449;  V.  92,  p.  728.— 
(V.  93.  p.  49.  53,  348,  411,  413.  472.) 

GREAT  LAKES  TOWING  CO. — ORGANIZATION.-  Incorporated  in 
N.  J.  on  July  6  1899  as  a  consolidation.  See  V.  69,  p.  79,  593;  V.  72.  p.  778. 
Government  suit,  V.  90,  p.  1680. 

DIVS,—  1   '01.  '02.  '03.  '04.  '05.  '06.  '07.  '08.  '09.  '10.  1911. 

Com.f%)_.      0       0       0       0       0       0        2        ..      ..      2  

Pref.  (%).J   3H  3'i  0       0       7       7       7       7       7       7      1K.1M.1X.1K 

Pres.  and  Treas..  Edward  Smith.  Cleveland.  O. — (V.  90,  p.  1680.) 

GREAT  FALLS  (MONT.)  POWER  CO.— ORGANIZATION— Incorp.  in 
Montana  in  1910  and  purchased  the  water-power  rights  and  power  plants 
of  the  Great  Falls  Water  Power  A  Townsite  Co.,  located  on  the  Missouri 
River  near  Great  Falls,  Mont.  The  company  has  36,000  h.  p.  Installed  an 
Its  Rainbow  Falls  hydro-electric  plant  and  owns  the  Block  Eagle  Falls  dam 
and  water-power  development  of  approximately  10,000  h.  p.  capacity. 
The  company  owns  undeveloped  water  rights  estimated  at  75,000  h.  p. 
capacity. 

STOCK.— Auth.,  $10,000,000  com.,  $5,000,000  pref.  (p.  A  d.);  outstand- 
ing, only  the  $10,000,000  common,  which  Is  owned  by  the  Great  Falls  Watei 
Power  A  Townsite  Co.,  a  one-half  interest  is  owned  by  the  Butte  Electric  A 
Power  (Jo. 

Hon  its      Authorised  issue.  $15,000,000,  of  which  $10,000,000  ai 

Served  and  can  be  Issued  only  for  85%  of  the  cost  of  future  additions  anil 
Impts.  when  the  annual  net  earnings  are  1  • ...  times  the  Interest  charge,  Incl. 
bond  thl  ri  to  he  issued,  with  this  one  exception,  that,  regardless  <>f  earn- 
ings. $3,000,000  <>r  the  bonds  may  be  issued  for  70%  <>f  the  cost  <>f  the  pro 
posed  plan)  at  Great  Palls,  with  the  transmission;  but  in  this  case  the  r< 
malnlng  15%  of  bonds  on  account  of  said  plant  can  he  Issued  onl]  whenthe 
earnings  have  reached  the  [50%  basis  above  mentioned.  Yearly  sinking 
fund  of  1%  of  all  bonds  certified  beginning  1912.  V.  93.  p.  172. 
OFFICERS.— Pres.,  John  i>.  Ryan;  Sec.,  P.  B.  Blsland,  30  Broad  Si  . 

\ew  York.  -(V.  93.  p.  472.) 

GREAT  NORTHERN  IRON  ORE  PROPERTIES.  '■>  Oct  1900  ■  con 
tract  was  signed  for  a  lease  of  tbc  o  e  Ian  is  to  the  U.  a.  Steel  corn.,  t" 

Continue  until  the  ore  Is  exhausted,  Unless  the  lease  is  terminated  on  J 

1916  under  the  option  reserved  to  the  steel  Corp..  on  s  i >•>  >i t  \    basis  ol 
si  (>.",  per  ton  standard  nrt  with  3.4c    per  ton  Increa  i   each  yeat     mlnlmun 
tonnage  to  be  mined,  750.000  tons  during   1907,  with  $7.r.0.000  ln< 
each  year  until  8,250,000  is  reached,     'the  Iron  ore  properties  were  I 
ferie,i  to  Louis  w.  inn.  James  \    mil  and  Walter  J.  mil  as  trustee 
1,500,000  Bhares  of  beneficial  Interest   In  thi    trust  equal  to  the  number  ■•! 

ol  stock  held  being  Issued  Deo.  1906  to  Great  Northern  stockhol 
The  profit!    rrom  the  Iron  properties,  aftei  first  deducting  the  80c    r 
payable  to  the  Gi    Northern  \t\    foi  rarrylng  the  ore  to  uie  docks  on  '■■ 
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Superior,  will  Or  distributed,  along  with  any  profits  from  other  ore  I 
at  least 'once  a  year  to  the  hoi  ]•••■<  or  tin-  trasi  certificates  See  v.  S3,  p. 
818.  909.  1228,  1200:  V.  84.  p.  635,  693,  749;  996:  V.  86,  p.  855.  In  Oct. 
1911  it  was  generally  understood  that  the  U.  S.  steel  Corp.  contemplated 
exercising  the  option  to  terminate  the  lease  on  Jan  1  1915.  V.  93.  to.  1107. 
First  dlv.  on  ore  ctfs..  si  per  sh.,  paid  Sept.  16  1907;  Mch.  16  1908.  SI; 
Sept.  15  1909.  $1;  Mch.  15,  Sept.  and  Dec.  1910  and  Mch.  1911.  50c.  each. 
V.  87.  p.  710.  936;    V.  90,  p.  562;    V.  91,  p.  1330. 

Report  for  year  ending  Dec.  31  1910,  V.  92.  p.  722. —  (V.  92,  p.  465,  722; 

V.  93.  a   733,  1107.1 

GREAT  WESTERN  POWER  CO.  -ORGANIZATION.     Incorporated  In 

California  SeDt.  16  1906  and  own,  i|i  at  Big  Bend  (La  I'liimas).  Cat.,  18 
miles  above  Orovllle,  and  169  miles  northeast  ol  Oakland,  a  hydro-electric 
plant  with  a  total  capacity  of  55,000  (electrical)  h.  p.,  Its  power  being 
transmitted  to  Oakland  over  two  circuits  (each  of  three  copper  cables  on 
steel  towers,  and  is  reduced  for  commercial  use  in  sub-stations  at  Sacra- 
mento. Brighton.  Antloch,  Cowell  and  Oakland,  each  sub-station  supplying 
customers  within  a  radius  of  25  miles.  (2)  \  reservoir  under  construction  at 
Big  .Meadows  which,  with  the  falls  on  the  north  fork  of  the  Feather  River, 
should,  it  Is  stated,  make  possible  a  development  of  500,000  h.  p.  (compare 
V.  92,  p.  1438).  The  immediate  Installation  of  3  additional  hydro-electric 
plants  of  55, 000  h.  p.  each  is  said  to  be  proposed.  The  available  business 
field  Includes  San  Francisco  (population  416,912),  Alameda  County  (pop. 
240. 131),  Including  Oakland,  Alameda  and  Berkeley;  Contra  Costa  County 
(pop.  31.0711;    Sacramento  City  (pop.  11,090). 

Also  owns  (a)  the  $5,000,000  common  stock  of  the  California  Electric 
Generating  Co.,  which  has  erected  at  Oakland  for  emergency  service  a  steam 
power  plant,  capacity  15.000  electric  h.  p.;  and  (b)  In  1911  (V.  92,  p.  1438) 
acquired  all  or  nearly  all  of  the  §5,000,000  stock  of  the  Oltv  Electric  Co.  of 
San  Francisco,  with  a  steam  power  plant  of  28,000  electrical  h.  p.  capacity 
and  a  city  distribution  system  which  is  to  be  greatly  Increased  In  connec- 
tion with  the  introduction  Into  the  cltv  of  the  hydro-electric  current  of  the 
Great   Western   Power  Co.  by  cables*under  the  bay. 

CONTROL.— The  entire  $27,500,000  capital  stock  Is  owned  by  the 
Western  Power  Co.  of  N.  J.,  a  holding  company  with  S20, 670.000  of  out- 
standing stock,  of  which  $0,000,000  is  pref.  6%  cumulative  from  Jan.  1  1912. 

BONDS.— 1st  M.  5%  bonds,  authorized.  $25,000,000.  Certified.  $16," 
538,000;  $750,000  bearing  no  int..  pledged  under  mtge.  of  California  Electric 
Generating  Co.;  $611,000  In  treasury  of  Great  Western  Power  Co.;  in 
hands  of  public  (V.  89,  p.  1283).  S15. 177.000.  The  $5,000,000  common 
stock  of  California  Elcc.  Gen.  Co.  Is  deposited  under  the  first  mtge.,  and 
all.  or  nearly  all,  the  S5.000.000  stock  of  City  Elec.  Co.  of  San  Francisco 
has  been,  or  will  be,  similarly  deposited.  V.  91,  p.  1163;  V.  92,  p.  1438; 
V.  89,  p.  1283. 

California  Electric  Generatina  Co. — Leased  to  Great  Western  Power  Co., 
which  owns  the  $5,000,000  com. stk.  (guarantees  the  bonds,  p.,  1  and  s.  f. 
(V.  88,  p.  OSS;  V.  89,  p.  4721  and  will  pay  6%  on  the  pref.  stock  beginning 
In  1912.  Pref.  stock  auth.,  $2,500,000;  trusteed  and  may  be  used  only  for 
benefit  of  Great  Western  Power  Co.  system,  $900,000;  In  hands  of  public 
(dlvs.  cumulative  at  0%  from  Jan.  1  1912  and  guaranteed  by  Great  Western 
Power  Co.).  $1,000,000;  first  mtge.  (V.  88,  p.  6S8),  auth.,  $5,000,000; 
Issued,  guar,  by  Great  Western  Power  Co.  (V.  88,  p.  088).  $1,200,000. 

City  Electric  Co.  0/  San  Francisco. — First  mtge.  5%  bonds  (V.  92,  p.  88.3), 
auth..  $5,000,000;  Issued,  $1,700,000.  int.  g-uar  by  Cal.  Gen.  Elec.  Co. 
V.  93.  p.  668. 

GENERAL  FINANCES.— In  May  1911  the  following  securities  were 
underwritten  by  a  syndicate  on  account  of  the  purchase  of  the  Cit.v  Electric 
Co.  of  San  Francisco  (V.  92,  p.  959.  884):  $3,000,000  Gr.  West.  Power  Co. 
1st  M.  5s,  due  July  1  1940:  $1,000,000  Calif.  Electric  Gen.  Co.  6%  pref. 
stock,  dlvs.  cumulative  from  Jan.  1  1912,  and  guar,  by  Great  Western 
Power  Co.;  $2,670,000  Western  Power  Co.  of  N.  J.  common  stock  (V.  83, 
p.  499) .  The  underwriting  was  on  the  basis  of  $1,000  Great  Western  Power 
5%  bonds.  $333  1-3  Cal.  Elec.  Gen.  Co.  pref.  stock  and  $890  Western 
Power  Co.  common  stock  for  $1,335. 

COMBINED  EARNINGS.— As  shown  In  V.  92,  p.   1438: 
Actual.  Year  ending  Mch.  31  1911—  Est.,  Cal.  Years  1911  and  1912. 

Art.  1910-11.      Est.  1911.       Ksf.1912. 

Gross  earnings $1,932,000     $2,175,000     $2,750,000 

Net  earnings  (after  taxes) $1,188,000     $1,425,000     $1,850,000 

Fixed   charges 705,000  837,500  975,000 

Surplus $483,000         $587,500        $875,000 

DIRECTORS.— Edwin  Hawlcy.  Pres.,  N.  Y.;  H.  H.  Sinclair.  Frank  H- 
Ray,  Guy  C.  Earl,  Vlce-Pres'ts,  San  Francisco;  H.  P.  Wilson.  Sec,  N.  Y.: 
A,  C.  Bedford,  II.  E.  Huntington,  N.  Y.;  B.  S.  Plllsbury,  James  Irvine, 
Victor  Engineer,  E.  0.  Mynard,  B,  II.  Dlbblee.  W.  II.  Crocker.  San  Fran- 
cisco; B.  t.  Earl,  Los  Angeles.  The  Treasurer  is  v.  m.  Thompkins,  n.  y. 
Offices,  25  Broad  St..  N.  Y..  and  Shreve  lildg.San  Fran.  -(V.  93,  p. 668.) 
GUGGENHEIM  EXPLORATION  CO.— (V.  93.  p.411.) 
HART.  SCHAFFNER  &  MARX.  INC.— ORGANIZATION.— Incorp.  In 
N.  Y.  May  1 1  191 1  and  took  over  the  firm  of  the  same  name,  manufacturing 
men's  clothing  at  wholesale.     V.  92,  p.  1370. 

STOCK.— Common  stock.  $15,000,000;  par,  $100;  pref..  see  table.  Pref. 
Is  redeemable  In  whole  or  part  at  120  and  accrued  dividends,  at  least  $500.- 
000  to  be  retired  on  or  before  July  1  1921  and  $500,000  during  5-ycar periods 
thereafter.      No  mtge.  can   be  placed   or  the  pref.  slock   Increased   without 

the  consent  of  75":,  of  the  outstanding  pref.  stock.     \o  dividends  on  the 

common  stock  unless  there  shall  have  been  set  aside  $500,000  surplus  profits 
and  no  dividends  In  excess  of  4";,  In  anv  vear  unless  there  shall  have  been 
set  aside  as  surplus  profits  at  least  $1,000,000.  V.  92,  p.  1370.  1  139,  1639. 
•*  DIVIDENDS.  —First  dlv.  on  pref.  at  rate  of  7%  for  period  from  May  25 
toTJuly  1  1911  paid  July  1  1911;    Oct..  1K%.-(V.  92.  p.  1039.) 

HAVANA  TOBACCO  CO.-  ORGANIZATION.— Incorporated  In  New 
Jersey  on  May  28  1902  as  amalgamation,  per  plan  In  V.  74.  p.  1142.  The 
Amcr.  Cigar  Co..  II  Is  understood,  owns  a  controlling  Interest  In  stock  and 
$3,500,000  of  $7,500,000  bonds,     v,  85,  p.  287. 

In  May  1911  the  U.  S.  Supreme  Court  held  control  by  the  Am.  Tob.  Co. 
to  be  Illegal.     Plan,  see  that  company. 

Stock.com.,  $30,000,000:  pref..  5 "f,  non-cum.,  $5,000,000;  outstanding, 
com.,  $29,790,911:  pref..  $4,703,800;  par  of  shares.  $100.  Bonds,  $10.- 
000,000  20-year  gold  5s.  of  which  $2,500,000  In  treasury,  Report  for  cal 
year  1910.  V.  92.  p.  658,  showed:  Dividends  received.  $630;  delicti  after 
charges  and  expenses.  $245,828;  Int.  on  gold  bonds.  $375,000;  bal.,  def., 
$620,198.     Office.   Ill   Fifth  Ave..   N.  Y.— (V.  92.  p.  658.) 

HERRING-H\LL-MARVIN  SAFE  CO.— ORGANIZATION.— Incorpor- 
ated in  N.  Y.  onlSept.  22  1905.  per  plan  In  V.  80.  p.  999.  Stock.  $700,000. 
allloutstandlng;  Jpar  of  shares.  $100. 


Gold  debenture  notes,  $323,750  0s.  maturing  to  1915.     V.  78.  p    L395. 

Report  for  oal.  year  1907.  V.  80,  p.  478.      In  1907,  net  profits.  $10 
charged   otr  for  depreciation  and  reserve.   $41,972;    bal..   surp..   $01 
Pres  ,  c.  U,  Carpenter;    Sec.,  St.  G.  B.  Tucker:    Treas..  T.  B.  Carpenter. 
Office,  400  Broadway,  New  York.— (V.  86.  p.  423.  77  ) 

HOCKING  VALLEY  PRODUCTS  CO.— ORGANIZATION.— Incorp.  In 
W.  Va.  Feb.  1911  as  successor  of  the  Columbus  &  Hocking  Coal  tc  Iron  Co. 
and  Columbus  &  Hocking  Clay  <t  Brick  Mfg.  Co..  both  sold  In  foreclosure 
In  July  1911.  per  modified  nlan.  V.  91.  p.  874.  See  V.  44,  p.  278;  V.  63'. 
p.  559.  Leases  about  10,000  acres  of  oil  lands  in  New  Straitsvllle  field  to 
Chartiers  Oil  Co.     V.  93.  D.  874. 

STOCK.— Auth.,  $4,600,000,  all  to  be  held  In  a  5-year  voting  trust. 

BONDS. — Annual  sinking  fund  on  bonds  at  least  5  cents  per  ton  on  coal. 
15  cents  per  barrel  on  oil  and  25  cents  per  1.000  on  brick,  and  a  further 
sum  equal  to  the  excess  in  dividends  above  6%.  V.  91,  p.  874;  V.  93,  p. 
874.  942. 

REPORT. — Report  of  old  company  for  year  1907-08.  V.  86.  p.  1527, 
Yr.  to  Mch.  31.  Gross.  Oper.Exp.  Xet.  Charnes.      Pf  .Die .  Bnl ..Sur . 

1907-08 $804,759     $075,532     $189,227     $129,058     $12,982     $47,187 

1900-07 003, S20        404.151        139,069  74.699       6 

Pres.,  Daniel  R.  Reagan,  Terre  Haute,  Ind. —  (V.  93,  p.  167,  289,  874. 
942.) 

HOUSTON  OIL  CO.  OF  TEXAS.— V.  93.  p.  107.  289.  411.  472.  733. 

HUDSON  NAVIGATION  CO.— Incorp.  in  N.  J.  Nov.  20  1902.  Owns 
Peoples  and  Citizens'  lines  of  steamers,  operating  on  Hudson  River  between 
N.  Y.,  Albanv  and  Trov:  also  Murrav  line  of  freight  barges  between  N.  Y. 
and  Trov.  Stock,  $8,000,000;  par,  S100.  Dividends:  Nov.  1  1905.  2%: 
Nov.  1  1900.  4%;  Nov.  1  1907.  2  <A%  In  Metropolitan  SS.  bonds.  Descrip- 
tion of  bonds.  V.  86,  p.  724.  Pres..  John  W.  McKinnon;  Sec.  and  Tfeas.. 
Campbell  Carrington.     Office,  Pier  32,  North  River,  N.\\ — (V.91.P.1773.) 

HUDSON  RIVER  ELECTRIC  POWER  CO.— (V.  93.  p.  167.  348.  473.) 

HYDRAULIC  POWER  CO..  NIAGARA  FALLS.— ORGANIZATION.— 

Incorp. InN.  Y.  Mch.  28  1910;  on  June  1  1910  the  stock  was  Increased  from 
$500,000  to  $12,000,000  to  acquire  the  plants,  properties,  water 
rights  and  all  other  assets  of  the  Niagara  Falls  Hydraulic  Power  &  Mfg.  Co.. 
(which  was  Incorporated  In  1878  and  had  paid  regular  divs.  for  a  longperlod 
of  years) ;  also  the  outstanding  bond  issue  of  the  Cliff  Electrical  Distributing 
Co.  Supplies  mechanical  horse  power  either  to  adjacent  manufacturers  or 
to  Its  subsidiary,  the  CHIT  Electrical  Distributing  Co..  which  transforms  the 
mechanical  horse-power  into  electrical  horse  power  and  transmits  It  to 
various  manufacturing  Industries  In  the  city  of  Niagara  Falls,  N.  Y.  Has 
two  power  stations  with  a  total  capacity  of  124,000  h.  p.  (V.  91,  p.  340) 
and  extensions  in  progress  are  expected  to  Increase  this  In  1911  to  144.000 
horse  power. 

CAPITAL  STOCK. — All  common,  auth.  and  outstanding  (par  of  shares 
$100),  $12,000,000. 

BONDS  — The  "first  and  ref.  mtge."  Is  for  $3,500,000,  of  which  $2,430.- 
000  will  be  outstanding  on  payment  of  the  $1,200,000  called  for  payment 
Jan.  1  1912:  an  additional  $650,000  Is  reserved  to  retire  the  milling  property 
bonds  due  May  1  1920  (V.  91,  p.  340) 

EARNINGS.— For  year  ending  April  30  1911: 

Gross  earnings $764 ,538 1  Total  net  Income. .$580.72 1 

Net   earnings 540,515   Int.  on  $3,500,000  1st  ref.  5s  175.000 

Other  Income 40.2061  Balance  for  2d  mtge.  6s 405.721 

DIRECTORS.— Pres.,  George  B.  Mathews;  1st  V.-P..  Arthur  Sehoell- 
kopf;  2d  V.-P.,  J.  F.  Schoellkopf  Sr-  Sec,  Paul  A.  Schoellkopf;  Asst.Sec. 
J.  F  Schoellkopf  Jr.;  Treas.,  Arthur  Schoellkopf:  Asst.  Treas.,  C.  P.  Hugo 
Schoellkopf;  Henry  Schoellkopf,  Walter  Schoellkopf.  Hans  Schmidt,  W.  D. 
Olmsted,  Henry  vom  Berge. — (V.  92,  p.  1039.) 

ILLINOIS  BRICK  CO.— (V.  92.  p.  459:    V.  93.  p.  49.  108.) 

INDIANA  LIGHTING  CO.— ORGANIZATION. — Successor  on  or  about 
Oct.  1  1908  to  the  Lafayette.  Fort  Wayne,  etc..  gas  companies,  foreclosed, 
per  plan  In  V.  84.  p.  871:  V.  86.  p.  984.  Stock  auth.,  $4,500,000.  all  out- 
standing.    Office.  2  Rector  St..   N.  Y. — (V.  87.  p.  1423.) 

INDIAN  REFINING  CO..  CINCINNATI.— ORGANIZATION.— Incorp. 

In  Maine  in  1905.  Produces,  transports,  and  refines  crude  oil  and  manufac- 
tures lubricating  oils  ("Havoline,"  "Packard,"  &c).  paratflne  wax,  greases, 
&c.  Sells  chlelly  gasoline,  kerosene,  fuel  and  crude  oil.  Has  valuable  oil 
lands  and  oil  leases,  refining  plants  at  Lawrenccvllle,  111.,  and  Georgetown, 
Ky.;  owns  entire  stock  of  a  refinery  at  New  Orleans,  and  operates  refineries 
at  East  St.  Louis  and  Pittsburgh.  Has  storage  stations  at  New  Orleans 
and  Jersey  City  for  export  business  and  many  distributing  stations  in  this 
country  and  Europe.  Operates  under  equipment  trusts.  &c,  1.182  tank 
cars.  Combined  capacity  of  all  refineries  owned  or  operated  In  March  1911. 
13,500  barrels  per  day. 

STOCK. — Auth..  com..  $4,500,000.  issued  $3,000,000  7%  cum.  pref 
$3,000,000.  all  Issued.,  pref.  prln.  and  dlvs.  and  convertible  at  option  of 
holder  Into  com.  stock  at  rate  of  2  shares  of  pref.  for  1  share  of  com.,  on  the 
day  after  the  date  on  which  any  dividend  on  such  pref.  stock  Is  made  pay- 
able, upon  5  days'  written  notice. 

DIVIDENDS. — In  1911  had  paid  divs.  of  7%  on  the  pref.  stock  since  Its 
creation  and  of  12%  on  the  common  stock  since  July  1908. 

BONDS. — First  M.  serial  0";,  bonds  of  1911,  auth.,  S5. 000,000:  reserved 
for  future  Issue  (maturing  In  semi-annual  Installments  of  $100,000  from 
April  1  1917  to  Oct.  1  1921).  $1,000,000:  present  issue.  $4,000,000.  due  In 
20  half-yearly  Installments  of  $200,000  each,  beginning  April  1  1912.  but 
lie  for  sink,  fund  or  as  an  entire  Issue  011  any  Int.  dateatl02  and  Int.. 
$192,000  being  called  for  payment  on  .Nov.  3  1911.      V.  93.  p.  1107. 

Sinking  fund,  60%  of  the  net  value  of  the  oil  produced:  such  payments 
must  aggregate  $500,000  per  annum  and  need  not  exceed  $250,000  each 
quarter.  No  dlvs.  to  be  declared  unless  sinking  fund  payments  have  aggre- 
gated $125,000  for  each  quarter.  Sinking  fund  to  be  Increased  upon  issue 
of  bonds  In  excess  of  $4,000,000. 

EARNINGS. — In  1911  the  company  reported  its  average  annual  net 
earnings  during  the  last  three  years  (after  giving  effect  to  the  sale  of  $4.- 
OOO.OOO  bonds  and  the  retirement  of  $2,500,000  notes  and  the  $1,200,000 
debentures  of  the  Brlgdeport  Oil  Co.  from  the  proceeds  thereof)  were  "about 
$]  ,000.000."  The  net  earnings  for  1910  on  above  basis  amounted  to  about 
SI  .200.000,  without  any  benefit  from  the  new  refinery  at  Lawrenccvllle,  III. 

Car  trusts.  Issue  No.  1,  V.  90.  p.  376,  450;  V.  91,  p.  520.  No.  2.  V.  92. 
p.  191. 
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MISCELLANEO  US   COMPANIES 
[For  abbreviations,  &c,  see  notes  on  Jirst  pane] 


Ingersoll-Rand — Common  stock  510,000,000  authorized 

Pref  stock  6%  cum  (p  &  d)  option  (see  text) 

First  mtgc  $3,000,000  sold  red  105  since  1911 N.c*&r 

International  Agricultural  Corp — Com  stk  51S, 000,000  auth- 
Pref  stock  (p  &  d)  7%  cum  $18,000,000  authorized 

International  Cotton  Mills  Corp— Common  $10,000,000 

Preferred  (p  &  d)  7%  cumulative  $10,000,000 

Mt  Vcrnon-Woodberry  first  mortgage  gold  $8,000,000-  _c* 

do  do  income  cumulative  mortgage 

J  Spencer  Turner  Co  deb  $2,000,000  gold  p  &  i  (red) 

Convertible  gold  notes  redeem,  par  $2,000,000  (see text)  Ba 

International  Harvester — Common  stock  $80,000,000 

Preferred  (p  &  d)  7%  cumulative  $60,000,000 

International  Mercantile  Marine — Stock  com  $60,000,000  — 
Pref  (p  &  d)  6%  cum  $60,000,000  (V  84,  p  1309,  1370)--. 
Coll  trust  M  $73,000,000  red  105  since  Oct  1907__N.c,&r 
Internat  Nav  1st  M  g  $20,000,000  subj  to  call  (text)  _FP.C 
Oceanic  Stm  Nav  1st  M  deb  £2,500,000  auth  red  text_.c&r 
Dominion  Line  debentures 

International  Nickel — Common  stock  $12,000,000  auth 

Preferred  stock  (p  &  d)  6%  non-cum  $12,000,000  auth._- 
First  mortgage  $12,000,000  gold  callable  at  110 N 

International  Paper — Stock  common  $20,000,000 

Preferred   (not  as  to  assets)  6%  cumulative  $25,000,000-. 

First  cons  M  $10,000,000  g  red  since  1907  at  105 Us.c* 

Cons  mtge  $10,000,000  gold  red  sink  fund  conv  (text)  _Ta.c* 


Date 
Bonds 


1906 


1899 
IS!  19 
1906 
1911 


1902 
1899 
1908 
Var 


1902 


1898 
1905 


Par 
Value 


$100 

100 

100  &c 

100 

100 

100 

100 

1,000 

1,000 

1,000 

1.000 

100 

100 

100 

100 

1,000 

1,000 

£100 

Various 


100 

1,000 

100 

100 

1,000 

1,000 


Amount 
Outstanding 


$6,593 

2,525 

2,000 

9.330 

12,599 

8,653 

5.74X 

8,000 

242. 

1.559 

2,000 

80,000 

60,000, 

49.931. 

51.730, 

52,744, 

18,393, 

£1,250, 

£113, 

11,582, 

8,912 

8,475, 

17,442, 

22,406, 

8,778, 

5,343, 


125 

000 

ooo 

000 
000 
100 
12.3 
000 
000 
000 
000 
000 
000 
735 
971 
000 
000 
000 
981 
620 
026 
154 
800 
700 
000 
000 


Rate 

% 


See    text 

6  in  1911 

5g 


7  in  1911 


See    text 
5g 


6s 

6g 

See    text 

7 


4H  g 
5g 

4H  &  5 
See  text 
6  in  1911 
5  g 


2  in  1911 
6g 
5g 


When 
Payable- 


See  text 
J  &  J 
J      &     J 


&     J 


Q— J 
M  &  S 
J  &  J 
F  &  A 
J  &  J 
See    text 

Q— M 


A  &  O 
F  &  A 
J  30  Dec 


See    text 

Q— F 
A     &     O 


Q— J 

F     &     A 
J      &      J 


Last  Dividend 
and  Maturity 


Apr  29  Ml  5% 
July  1  1911  3% 
Dec  31  1935 


July  15  '11    Zy2 


Places  Where  Interest  and 
Dividends  are  Payable 


Office   11     B'way,    N    V 


Oct  15  1911  1%  Checks  mailed 


Sept  1  1949 
Jan  1  1950 
Feb  1 1926 
July  1  1916 
Oct  14 '11 
Sep    1  1911 


Continental  Tr  Co,  Bait 
>A%  paid  January  1909 
Office   Turner   Co,    N    Y 


Checks  mailed 
1  K]Checks  mailed 
See  text 


Oct    1  1922 

Feb   1  1929 

Dec'13-J'e30'22 

Various 

Dec   1  1911 

4% 

Nov  1 1911 

1  H 

Apr   1  1932 

July  1  1899 

1% 

Oct    16  '11 

V> 

Feb    1  1918 

Jan    1  1935 

J  P  Morgan  &  Co,  N 

Company's   Office,    N 

London 

Liverpool 

43  Exchange  Place, 

do  do 

New  York  Trust  Co 
Checks  mailed 

do 
Metropolitan  Tr  Co, 

do  do 


N  Y 

N  Y 


N  Y 


OFFICERS,  &C— Pres.,  Richmond  Levering;  V.-P.  and  Treas.,  B.  W. 
Dudley;  Sec,  Newell  H.  Hargrave.  Directors:  Richmond  Levering, 
Harry  Bronner,  P.  C.  Bartlett,  Albert  A.  Tilney,  New  York  City;  Wm. 
Cooper  Procter.  W.  S.  Rowe,  C.  L.  Harrison,  Cincinnati. — (V.  93,  p. 1107.) 

INQERSOLL-RAND  CO. — ORGANIZATION. — Incorporated  in  N.  J. 
June  1  1905  and  acquired  Ingersoll-Sergeant  Drill  and  Rand  Drill  companies 
and  a  majority  of  the  $250,000  stock  of  the  Canadian  Rand  Drill  Co.,  the 
latter  having  a  plant  at  Sherbrooke,  Que.  Owns  plants  at  Phlllipsburg, 
N.  J.,  Easton  and  Athens,  Pa.,  and  Painted  Post,  N.  Y.  In  Nov.  1910 
acquired  controlling  interest  in  A.  S.  Cameron  Steam  Pump  Works,  23d  St. 
and  East  River,  N.  Y.  V.  91,  p.  1450.  Application  to  list  was  in  V.  83, 
p.  1176;   see  also  V.  84,  p.  867;    V.  85,  p.  465. 

STOCK. — Stockholders  voted  Nov.  16  1910  to  increase  the  authorized 
common  stock  from  $5,000,000  to  $10,000,000.  Holders  of  $2,274,500  of 
the  $4,800,000  outstanding  pref.  stock  availed  themselves  in  Dec.  1910  of 
the  option  of  exchange,  share  for  share,  of  common  stock.  V.  91,  p.  719, 
1028,  1098,  1388,  1515,  1632.  In  Oct.  1911  a  25%  stock  div.  ($1,318,625) 
was  paid,  raising  outstanding  amount  of  common  stock  to  $6,593,125. 
V.  93.  p.  874. 

DIVIDENDS.— Pref .,  Jan.  1906  to  July  1911.  lncl..  6%  yearly  (J.  &  J.) . 
On  common.  5%  paid  April  30  1910;   April  29  1911.  5%. 

EARNINGS.— For  6  mos.  ending  June  30  1911.  net  after  depreciation 
($231,149).  $393,439;  bond  int.,  $50,000;  pref.  div.,  $75,000;  reserve  for 
patents,  $5,000;    bal.,  surp.,  $62,680. 

REPORT. — Report  for  year  1910  in  V.  92,  p.  953,  showed:  Net  earnings 
over  depreciation  ($415,316),  $1,229,828;  int.  on  bonds,  $100,000;  pref. 
div.  (6%).  $287,988;   reserves,  $315,000;    bal.,  sur.,  $526,840. 

OFFICERS. — Pres.,  Wm.  L.  Saunders;  1st  V.-P.,  George  Doubleday; 
V.-P.  &  Treas.,  Wm.  R.  Grace;  Sec,  Fred.  A.  Brainerd.  Office,  11  Bway. 
—  (V.  91,  p.  1098,  1388,  1450.  1515,  1632;  V.  92,  p.  953;  V.  93,  p.  874, 
1024.) 

INTERNATIONAL  AGRICULTURAL  CORPORATION.— ORGANIZA- 
TION.— Incorporated  in  July  1909  in  New  York.  Owns  all  the  stock  of  the 
Kallwerke  Sollstedt  Gewerkschaft,  owning  potash  mines  at  Sollstedt,  Ger- 
many, Prairie  Pebble  Phosphate  Co.,  Florida,  phosphate  deposits  In  Ten- 
nessee and  fertilizer  factories  in  various  States.  V.  91,  p.  1516,  1450; 
V.  92,  p.  1181.  Has  a  contract  with  the  Tennessee  Copper  Co.  for  sulphuric 
acid.  V.  92,  p.  327.  Stock  Increase,  V.  92,  p.  959,  1131,  1181.  Potash 
supplies,  V.  93.  p.  287.  231,  1107. 

Practically  all  the  stock  is  in  a  voting  trust  until  Sept.  14  1914.  Voting 
trustees,  Thomas  W.  Lamont,  Waldemar  Schmldtmann,  William  N.  Shaw, 
John  W.  Fry  and  J.  Du  Pratt  White.  No  direct  bonded  debt.  Atlas 
Phosphate  Co.  owns  all  the  stock  of  the  Prairie  Pebble  Phosphate  Co., 
$6,000,000  purchase-money  bonds  being  given  in  payment,  of  which 
$4,000,000  mature  Jan.  1940  and  $2,000,000  in  installments  of  $500,000 
each  on  July  1  1911  and  Jan.  1  1912,  1913  and  1914,  a  certain  amount  being 
reserved  to  retire  a  like  amount  of  underlying  bonds. 

DIVIDENDS.— First  div.,  pref.,  7%.  paid  July  1910;  1911.7%  (J.  &J.)" 

EARNINGS. — For  year  ending  June  30  1910,  net,  $1,017,504;  pref.  div. 
(7%),  $437,271;    bal.,  sur.,  $580,233.     V.  92,  p.  884. 

DIRECTORS. — Waldemar  Schmldtmann  (Pres.),  William  N.  Shaw 
Albert  French  and  T.  C.  Meadows  (Vice-Presidents),  Thomas  W.  Lamont 
A.  H.  Wlggln,  Chas.  H.  Sabln,  BenJ.  Strong  Jr.,  Francis  M.  Weld.  Office, 
165  Bway..  N.  Y.— (V.  92,  p.  959,  1113.  1181;    V.  93,  p.  289,  1107.) 

INTERNATIONAL  COTTON  MILLS  CORPORATION.— ORGANIZA- 
TION.— Incorporated  In  New  York  on  July  28  1910  and  acquired  about 
94%  of  the  $7,000,000  Consolidated  Cotton  Duck  Co.  common  and  $6,000,- 
000  pref.  stock;  also  substantially  all  the  stock  of  the  Mt.  Vernon-Wood- 
berry  Cotton  Duck  Co.  (through  the  Consol.  Cotton  Duck  Co.),  68  H%  of 
stock  of  Bay  State  Cotton  Corp.  and  all  the  stock  of  the  J.  Spencer  Turner 
Co.  and  Boston  Yarn  Co.,  selling  agencies;  properties,  27  mills,  producing 
over  3,000  varieties.  A  syndicate  undertook  to  supply  $2,000,000  working 
capital.     V.  91,  p.  279,  467;    V.  92,  p.  61,  1035,  1313. 

Owns  more  than  93%  of  the  $3,000,000  Mount  Vernon  Income  bonds 
(V.  82,  p.  626).  Also  owns  entire  stock  of  J.  Spencer  Turner  Co.,  N.  Y., 
guaranteeing  $2,000,000  6%  debentures,  of  which  $400,000  reserved  for 
future  purposes.     V.  82,  p.  336.  754.  1104. 

STOCK,  &C. — Common  stock,  $10,000,000  (par,  $100);  pref.,  7%  cum., 
see  table.     Outstanding,  common,  $8,653,100;   pref.,  $5,748,125. 

Consolidated  Cotton  Duck  Co.  underlying  bonds,  $145,000;  Mt.  Vcrnon- 
Woodbcrrv.  $650,000,  viz.:  $250,000  Tallassec  Falls  Mfg.  1st  M.  bonds  and 
$400,000  Columbia  Mills  Co.  prior  lien  notes. 

DIVIDENDS.— On  pref.,  lJi%.  paid  Dec.  23  1910;  1911,  April,  1  %%; 
July,  1  »A%:    Oct.,  1%. 

CONVERTIBLE  NOTES. — The  $2,000,000  5-year  6%  gold  notes  of  191 1 
are  redeemable  at  par,  all  or  any  part  (If  less  than  all,  then  amount  to  be 
called  to  be  drawn  by  lot)  on  any  Interest  day,  and  are  convertible  Into  pref. 
stock  at  par  from  Aug.  1  1913  to  Jan.  1  1916  unless  previously  called. 
Sinking  fund  payment  on  or  before  Nov.  1 — In  1912  to  1914  sufficient  to 
retire  $100,000  yearly  and  In  1915  $200,000  on  Jan.  1  next  following. 
V.  92.  p.  1568.  1639;    V.  93,  p.  942.  1024. 

Hi:  PORT  .—For  fiscal  year  ending  Dec.  31  1910,  In  V.  02,  p.  1241, 
showed:  net  earnings  of  Int.  Cotton  Mills  Corp.,  $306,641;  Int.  on  bonds, 
Ac.  $154,290;    bal..  sur..  $152,351. 

DIRECTORS. — S.  Davles  Warfleld  (Chmn.),  Myron  C.  Taylor  (Prea.  and 
Treas.),  Charles  M.  Warner,  Thomas  M.  Turner,  David  II.  Carroll  and  1'.  T. 
Jackson  Jr.  (V.-Ps.),  J.  D.  Armltagc  (Gen.  Mgr.),  Augustus  I'.  Lorlng, 
Rodman  P.  Snelllng,  Edward  Loverlng,  Prank  J.  Hale,  Albert  L>,  Scott. 
F.  P.  Carpenter,  E.  A.  Brlnckerhofl,  J.  H.  Wheelwright  and  William  II. 
Grafflln.  Louis  P.  Myers  Is  Secretary.  Office.  SO  Worth  St..  X .  Y  . 
(V.  92.  p.  1035.  1241.  1314,  1568.  1680;    v.  03.  i>    042,  1024.) 

INTERNATIONAL  HARVESTER  CO.  —  Incorp.  In  X.J.  on  Aug.  12  1902 
•m  I  acquired  live  concerns  manufacturing  agricultural  machines.  Deerlng 
Harvester  CO.,  McCormlCk  Harvesting  Machine  CO.,  Ac.  Also  has  large 
plant  In  Canada,  timber  lands,  coal,  ore,  blast  furnace  and  steel  properties, 
See  report,  V.  88,  i>.  1471;  V,  87,  p.  91;  V.  90.  i»  1212.  Wisconsin  Steel 
mortgage.  V.  *.">.  D.  101.  Purchase-money  obligations  for  pro] 
11   1910,  SI. 125.000. 

In   Sept.    1911    an  agreement  was  reached   with  the   Government    under 
which  the  company  will  be  allowed  to  readjust  Its  organization  to  conform 
at  Interpretations  of  the  Sherman  Anti-Trust  Law.     V.  98.  p. 


STOCK. — Common  stock  was  in  Jan.  1910  increased  from  $60,000,000|to 
$80,000,000,  the  new  stock  being  distributed  as  a  33  1-3%  stock  div.,  repre- 
senting surplus  invested  in  the  business  during  the  past  seven  years.  See 
DIVIDENDS  below.  V.  90,  p.  170.  Stock  Is  held  in  a  voting  trust  until 
Aug.  1  1912;  the  voting  trustees,  George  W.  Perkins,  Charles  Deerlng  and 
Cyrus  H.  McCormlck,  may  terminate  the  trust  at  an  earlier  date.  V.  78. 
p.  1112. 

DIVIDENDS  (old  stock).— In  1903,  3%;  1904  to  1906.  4%  yearly.  On 
pref.  (new  stock),  June  1907  to  Sept.  1911,  both  incl.,  l%%  quar.  A 
33  1-3%  stock  div.  was  declared  In  Jan.  1910  (see  stock  above);  also  a  cash 
div.  of  4%  on  the  com.  stock,  as  Increased  to  $80,000,000,  from  earnings 
of  1909,  payable  1%  quar.  beginning  April  15  1910;  1911.  April,  1  »i% 
July,  1H%;   Oct..  1X%-     V.  90,  p.  170,  306,  376,  450. 

Quarterly  statement  Sept.  1  1911,  V.  93,  p.  668. 

REPORT.— For  cal.  year  1910  (V.  92,  p.  1239,  1248;   editorial,  p.  1212.) 

Cat.  Net  Deprec'n,    Interest  on      Pre'.Divs.  Com.Divs.     Balance, 

Years.    Income.      Renew. ,&c.   Loans, &c.        (7%)  (4%)  Surplus 

1910. .$25,353,518  $8,264,718  $1,003,981  $4,200,000  $3,200,000  $8,684,819 

1909..  19,815.082    4,364,286        558.056    4,200.000 10,692,740 

OFFICERS. — Chairman  of  Board,  Charles  Deerlng;  Chairman  Finance 
Committee.  George  W.  Perkins;  Pres.,  C.  H.  McCormick;  V.-Prests.,  James 
Deerlng,  Harold  F.  McCormlck,  William  H.  Jones  and  J.  J.  Glessner:  Treas., 
Harold  F.  McCormlck;  Sec,  Richard  F.  Howe.  General  office,  237  Michi- 
gan Ave..  Chicago.— (V.  92,  p.  529.  1239,  1248;   V.  93.  p.  668.  799.) 

INTERNATIONAL  MERCANTILE  MARINE  CO.— ORGANIZATION, 

&C. — Formerly  Internat.  Nav.  Co.,  acquiring  in  1902  (per  plan,  V.  74. 
p.  888,  941,  1093;  V.  75,  p.  1089,  1305),  White  Star,  American,  Red  Star, 
Atlantic  Transport,  Dominion  and  Leyland  lines.  Aggregate  gross  tonnage, 
built  or  building  Dec.  31  1910  of  1.158.270  tons.     Govt.  suit.  V.  92,  p.  191. 

STOCK.— Of  the  stock,  $10,068, 265com.  and  $8,269,029  pref:  on  Dec.31 

1910  remained  in  the  treasury.  Nearly  all  the  stock  is  held  in  a  voting  trust 
expiring  Oct.  1  1912,  although  the  trustees  may,  In  their  discretion,  ter- 
minate the  trust  at  an  earlier  date.  Voting  trustees,  J.  Plerpont  Morgan, 
Chas.  S.  Steele,  J.  Bruce  Ismay,  Peter  A.  B.  Wldener  and  W.  J.  Pirrle. 

BONDS.— In  1908  £1,250.000  (auth.  £2,500.000)  Oceanic  Steam  Nav. 
Co.  (White  Star  Line)  4V2%  debs,  were  sold,  £125,000  redeemable  yearly 
Dec.  31  at  par,  beginning  1913;  remainder  payable  June  30  1922.  Whole 
or  any  part  may  be  retired  at  par  beginning  Dec.  31  1913  on  60  days'  notice. 
They  are  secured  on  23  vessels,  valued  at  £4,850,000.  and  4  additional 
vessels  built  or  building  at  estimated  cost  of  £3,600,000,  of  which  2  com- 
pleted In  1909  1  In  1911  and  1  under  way.  The  proceeds  of  the  debentures 
can  only  be  used  to  pay  for  new  property.     V.  87,  p.  1091. 

Coll.  trust  4Hs,  see  application  to  list,  V.  84,  p.  1309.  The  Internat. 
Nav.  5s  are  subject  to  call  at  par  since  1909  and  a  sinking  fund  of  $250,000 
to  $500,000  retires  them  annually  since  May  1  1905.  Dominion  Line  deb., 
£113,981;  Fred.  Leyland  &  Co.  1st  M.  4%  deb.,  £346,600,  due  Dec.  1  1921, 
are  not  Included  In  co.'s  bal.  sheet,  only  a  majority  of  stock  being  owned. 

REPORT. — Report  for  year  ending  Dec.  31  1910  in  V.  92,  p.  1698, 
showed:  Total  gross  earnings,  $38,073,596;  net,  $8,298,206;  Interest  and 
Income  tax,  $4,021,633;  add  surplus  Insurance  account,  $573,007;  bal., 
sur.,  for  year,  $4,849,581.     In  1909.  gross,  $33,953,208;   net,  $4,695,454. 

OFFICERS. — Pres.,  J.  Bruce  Ismay;    Treas.,  Horace  G.  Philips. 

DIRECTORS. — Americans. — C.  A.  Griscom,  P.  A.  B.  Wldener,  Percy 
Chubb,  John  I.  Waterbury,  E.  J.  Berwlnd,  Geo.  W.  Perkins,  J.  P.  Morgan 
Jr.,  A.  H.  Glllard,  Charles  Steele.  English  Directors. — E.  C.  Grenfell,  J.  B. 
Ismay,  Rt.  Hon.  Lord  Pirrle,  Charles  F.  Torrey  and  Harold  A.  Sanderson. 
Office,  9  Broadway.  N.  Y. —  (V.  92,  p.  191,  1698,  1705.) 

INTERNATIONAL  NICKEL  CO.— Incorporated  In  N.  J.  Mch.  29  1902 
and  acquired  control  of  Canadian  Copper  Co.,  with  plant  at  Copper  Cliff, 
Ont.;  Nickel  Corporation  of  London,  with  mines  at  New  Caledonia,  and  the 
Orford  Copper  Co.  of  Bayonne,  N.  J.,  &c  V.  75,  p.  1205,  1257.  Common 
stock  auth..  $12,000,000;  outstanding,  $11,582,626,  $2,070,000  having 
been  subscribed  at  par,  payable  July  11  1910.     V.  90,  p.  1493.     In  July 

1911  It  was  proposed  to  ask  stockholders  to  deposit  their  stock  In  a  voting 
trust  for  5  years.     V.  93.  p.  411. 

DIVIDENDS.— On  pref..  1  H%  quar.  June  1906  to  Nov.  1911,  both  lncl. 
On  com.  stock,  1%.  paid  Sept.  1  1909;  Dec.  1909  to  Mch.  1911,  both  lncl. 
(quar.),  1%  &  H%  extra;  June  &  Sept.  1911.  2M%;  Dec.  1911,  4%;  and 
July  1910  25%  extra. 

REPORT. — Report  for  year  ending  March  31  1911,  In  V.  92,  p.  1559, 
showed:  Total  net  Income,  $5,028,874;  Int.  on  bonds,  $455,350;  deprec, 
sink,  fund  reserve,  &c,  $797,924;  div.  on  pref.  (6%),  $531,748-  div.  on 
com.  (7%),  $808,778;  bal.,  snip.,  $2,432,074.  Also  25%  extra  div.  on 
com.  stock  ($2,218,081)  paid  July  15  1911  from  accumulated  surplus. 

OFFICERS. — Chairman  of  board,  Robert  M.  Thompson;  Pres.,  Ambrose 
Monell;  See.  and  Treas..  James  L.  Ashley.  Office,  43  Exchange  Place, 
N.  Y—  (V.  91,  p.  792,  1713;   V.  92.  p.  798.  1569:   V.  93,  p.  411,  799.) 

INTERNATIONAL  PAPER.— Incorporated  Jan.  31  1898  and  took  over 
by  purchase  25  of  the  principal  pulp  and  paper  mills  of  the  V .  S.;  see  V.  81  . 
p.  2623;  V.  67.  p.  42S,  and  V.69,  p.  191:  also  applications  to  list  In  V.  67, 
p.  1359.  and  V.  88.  p.  720:  V.  SO,  p.  1482.  Dally  output  about  1,700  tons. 
See  prospectus  In  V.  68,  p.  288,  and  Y .  07.  p.  177;  also  official  statement, 
V.  69,  p.  281.  The  Continental  Paper  Bag  Co.,  a  majority  of  whose  15,000,- 
"'k  Is  owned,  with  factory  at  Hutnford  Falls,  Me.,  capacity  about 
15.000,000  bags  dally;  first  (quar.)  div.  on  com.  stock,  1  "„ ,  paid  June 
p.io;,.     v.  70,  p.  712:  V.  oo.  p.   ph.  908;  V.  73.  p.  786;  \     80,  p 

V.  82.  p.  103.  American  Realty  Co.  see  Y .  7:..  p  1025;  V  79.  p.  2207. 
Effect  of  reciprocity  with  Canada.  V.  92.  p.  1  139;    Y.  93,  p.  411. 

DIVIDENDS—   1898.    1899.     '00  to '07.    L908.     1909.     1910.        101] 

Pref.  stock  ('•;,)    .4^         o      6%  yearlj         I 

Com.  Stock  (Jb). .      1  2  None         Xone     Xonc    Xonc       Xone 

ROXDS  —The  consol.  mtge.  .V';,   bonds  of   I90.".  ($10,000,000  BUthO 

Issue)  are  convertible  on  anj  Interest  day  since  July  1907  ami  before  1017 

Into  pref.  stock  at    par.      A   B.  f.  of  2",.   of  all   bonds  ever  Issued   Is  payable 

yearly    since  1907,  for  which  bo,  bjeel  to  call  at  10:.  and  In 

since  1909.  The  remaining  $4,000,000  bonds  are  reserved  for  future 
purposes.     V.  79.  p.  2699;  A    80,  p.  11  e  app    io||m.\    80.  p.  1482 

The  eonsoi    8s  of  1898  cover  all  "aftei  acquired  realty  "      Vni 
$150,000,  began   Feb     1    1905      1  to  take  up  $134,000 

1  Notes  payable  June  :to  1911.  $5,300,000; 
contingent  liability  for  acceptance  of  drafts  of  subsld.  cos.  and  endorsement 
of  notes  reoelvable,  $4,167,807.     oilier  bonds  out. 
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INDUSTRIAL  STOCKS  AND  BONDS. 


[Vol.  lxxxxjii. 


Ml. sen  I   \.\l  01  a  COMPANIES 
\l-'nr  abbreviation*,  Ac,  see  tif,trs  on  ftr.il  paye] 


Date 
llomlx 


Par 
Value 


liiti-rnnlKin.il  Snlt      Stock  I  .10.000.000 

ii  \i  told  1 12. 000.000  red  105  a  t  $200,000  jrrty     l  in 
Retsof  Mining  Dm  mortgage  (fold  K 

Internal  Silver     Stock  pref7%    <l>.  *d.i  $9.0011.0110   _ 

lend  aorlp  (V  70.  ]>  L06) 
First  mure  S4.5O0.0O0  a  f  culled  at  no  ilnoc  1901     .N.c* 

i,  h,  Minns  12,000,000  Bpld  ndcmnblc  (it   par 
International  Smelt  inu  &  Rct'ininic  Co     Stock  S50.000.000 
International  Ste.im  Pump  Co     Com  stock  S24.000.000     Tn 
Pref  (p.&tl.)  stool   ii      (also  assets)  oum  $  15.000.000    Tn 
I  lien  mtgc  $12,000,000  cold  a  f  red  103         S.xc*&r' 
Worthlngton  preferred  stock  7";,  cum  (see  also  text) 
Jefferson  &  Clearfield  Coal  &   lron--l'ref  BtOOk  5";,   non-oum 
First  mortgage  cold  sinking  (und drawn  at  105.  Q.o' 

Second  mtgc  gold  sinking  i u ml  drawn  at   105         Usm.c* 

Indiana  County   1st  M  S2.500.000  nutti  .sinking  fund 0 

Jones  &    l.aughlm   Steel  Co — 

1st  M  S30.000.000  g  a  f  red  105  beginning  1011  .FC.C 

Kansas  City  Stock  Yards  Co  of  Mo  -  Stock  $0.0( io.OOO  auth. 
Kansas  Oas  &  Electric  Co     Pref  (p.  &d.)  stock  (see  text) 

mortgage  iso. 000.000)  gold  callable  (text) Q.c* 


rut  l 


1903 


1900 

IN' 11, 

1896 
1910 

1909 
1910 


I 


$100 

500    Ac 

1,000 

Hill 
I.IKI!) 

1,000 

1(1(1 
100 

too 

$  e  fr  &c 

Kill 

LOO 

1,000 
1.000 
1 .000 

1 .000 
100 
100 

1.000 


A  mn  u 'i  I 
Ouimaridifnj 


$18,228 
3.999 

0.028 
1 ,085 

1.867 

10.000 

17.762 
1  1 ,350 

10.000 
2.000 

L.500 

944 

1,000 

1,500 


,000 

,000 

.000 
,000 


Itnlr 


Bee    texi 
•r>g 
odd        5  K 

343     None 

8  g 

In  rno 
,500  Sec  text 
,000  (.  In  1 011 

,000       G  g 

,000 

,000 

,000 

,000 

,000 


When 
Payable 


24.487,000 
8.156.000 
L  ,500,000 

2,1. -,(,.000 


5  g 
B  K 

6g 


0— M 

A     <*    o 
J     &     J 

O     J 


Last  iJlrUlend 
and  Maturity 


J  &     D 

J  &      J 

o    1' 

M  & 

M  & 

r  & 

J  <t 

J  & 

J  & 


l)>c 

(Hi 

Oct 
Oct 

At   w 

Dee 

.i.n 

Sept 
A|ir 

Nov 
Sept 

Nov 

An  if 
June 
June 
July 


1  1906 

1  1951 

2  1011 

HI 

I    101K 
1    101  1 

I  '05 

l  ion 
• 
1  1911 
15*11 
1  L926 
l  L926 
1  1950 


IX 


Placet  Where  Inter  eat  and 
Dividends  are  I'ayabU 


plre   Trust   Co.    N    Y 
IKnlckerb'ke  Tr  Co,  N  Y 

necks  mailed 


1H 

2)4 


5  g      M     &     N  May  1  19 
«  in  1011      0—  F      Nov  1  101  1    1  h 
7pcrann[     Q — J      Oct    2  1911    Hi 

5  g      M     4     S  Men  1  1922 


Amer  Exch  Nat  Hk.N  Y 
dc  do 

Checks  mailed 
do 

Checks  mailed 

N  Y.  Lon.  Paris  4  Amst 

Cheeks  mailed 
do 

30   Wall    St.    New    York 
do  do 

do  do 

New    York    and    Chicago 
Office  50  State  St. Boston 
Checks  mailed 
Guaranty  Trust  Co.  N  T 


1.  Int.  Paper  purch.  money.  Int.  Where  paid.  Outst'a.  Maturity. 
AmmonnosucLumb.lslM.s.n.  g  M-S  N  V,  Met  Tr  Co  $180,000  Sept  1  '13 
Ontario  Paper  1st  M.  Ii  g  I'-A  do  do  150,000  Feb  1  "18 
Rumford  Fall  Sulphite  IstMO  g  J-J  do  do  .'550, 000  July  1  '18 
Piscataquis  Falls  P.lstM.s.f   1  g  F-A          do         do  75,500  Aug   1 '18 

2.  Old  hands  assumed  {all  subject  to  call  at  105)  — 

Hudson  River  Pulp  &  Pa.  „6  g  J-J  NY.  Man  Tr  Co  1,500,000  Jan  1 '18 
Otis  Falls  Pulp  Co.  1st  M        6  g  M-N  Host,  Old  Col  Tr     115.000  May  1  '10 

Bonds  of  Controlled  Companies — ■ 
Am.  Realty  Co.  1st  M-5  g  J-J    Port.  Me.  ITS  D  &T  Co     324.000  July  1  '41 

g  Int  gu  red  pars  f. ./Union  Safe  Deposit  &  Trust  Co. .Portland, Metros. 

Olcott  Falls  1st  M  g 5  g  M-S    N  V,  Met  Tr  Co     380,000  Men   1  '19 

Plcrceucld  Paper  1st  M 5  g  M-S    N  Y.  Met  Tr  Co     414.000  Sept  1  '19 

Umbagog  Paper  1st  M 5  g  M-S    Un  SD4TCo.Port    90,000  Sept  1 '18 

REPORT.— Report  for  year  ending  June  30  1911,  in  V.  93.  p.  400. 
Fiscal            Gross       Cost  raw  mater..  Interest,    Depr.  mill  Divs.  on  Balance, 
Year —       Income.         mfg.,  &c.     Taxes,  &c.    Plants.    pf(2%) .     Surplus. 
1910-11. $23,095. 746  $20,208,344  $1,216,385  $484,760  $448,134  $738,122 
1909-10.   19.459.030     17,278.255     1,163.710       448.134     568.931 

DIRECTORS. — A.  N.  Burbank  (Pres.  and  Treas.),  Ogden  Mills.  F.  B. 
Jennings,  Warren  Curtis,  Benjamin  Strong  Jr.,  F.  S.  Flower,  R.  Pagen- 
stechcr,  G.  F.  Underwood,  H.  A.  Wilder,  Ogden  L.  Mills.  Philip  T.  Dodge, 
Albert  H.  Wiggin.  Wm.  D.  Russell.  Sec.  is  E.  W.  Hyde.  Office.  30 
Broad  St..  N.  Y.— (V.  92,  p.  326.  1439;   V.  93.  p.  406.  411.  874.) 

INTERNATIONAL  POWER  CO.— ORGANIZATION.  -Incorporated  In 
New  Jersey  on  Jan.  14  1899.  Controls  American  &  British  Mfg.  Co.,  with 
plants  at  Providence.  R.  I.,  and  Bridgeport,  Conn.  (V.  68,  p.  671;  V.  84, 
p.  800;  V.  85,  p.  287.  470;  V.S8.  p.  1130).  Owns  Amoskeag  Fire  Engine  Co., 
engines  manufactured  by  Manchester  Locomotive  Works,  Manchester,  N.H. 
V.  81.  p.  1317.  Controls  American  Oil  Engine  &  Ship-Building  Co..  with 
plant  at  Worcester,  Mass.,  and  Trinity  Zinc.  Lead  &  Smelting  Co.,  with 
mines  at  Carthage,  Mo.,  etc.     V.  79,  p.  503.  215;  V.  87,  p.  1665. 

STOCK. — Com.,  auth.,  $7,400,000;  issued,  $5,047,000.  Pref..  6%  cum., 
$600,000.     Par  all  shares,  $100. 

DIVIDENDS—  1900.    1901.    1902.    1903.    1904.    1905.      1900. 

Preferred %     6         7  X       H>/2       Nil.        6         lfl       Jan.,  1 

Common %     0         0  2 '<•         0  0  1       Jan.,  1 

Pres..  Joseph  H.  Hoadley,  165  Broadway.  New  Y'ork. —  (V.  85.  p.  287). 

INTERNATIONAL  SALT  CO.— ORGANIZATION.— Incorporated  In 
New  Jersey  in  1901.  In  April  1910  owned  (a)  $3,589,000  of  the  $3,600,000 
capital  stock  of  the  Retsof  Mining  Co.,  engaged  In  mining  rock  salt  at  Ret- 
sof,  Livingston  Co..  N.  Y.;  (b)  $300,000  stock  (75%  of  entire  issue)  of  Avery 
Rock  Salt  Mining  Co.,  with  mine  at  Avery  Island,  La.  (this  stock  is  in 
treasury  of  Retsof  Mining  Co.);  (c)  entire  $750,000  stock  of  Intcrnat.  Salt 
Co.  of  N.  Y.,  with  producing  plants  in  N.  Y.  State  known  as  Watklns, 
Ithaca  and  Cayuga.      (See  official  statement  in  April  1910,  V.  90,  p.  1100.) 

In  March  1910  the  Western  properties  were  re-sold  to  the  original  owners 
for  about  $1,000,000.      V.  90.  p.  852.     Sec  V.  00,  p.  852. 

DIVIDENDS.— On  Dec.  I  1905,  1%;  1906.  4'1;,   (Q.-M.);  none  since. 

HONDS— Of  the  5s  of  1001  ($12,000,000  auth.  Issue),  one-slxtleth  of 
amount  Is  issued  to  be  retired  each  year  by  sinking  fund  and  canceled.  In 
March  1010  $2,420,000  were  retired  as  the  result  of  the  sale  of  the  West- 
ern properties,  leaving  $3,999,900  outstanding:  SI, 000. 000  3-year  collat. 
trust  notes  will  also  be  taken  care  of  thereby  when  due,  and  $230,000  was 
returned  to  treasury,  leaving  outstanding  $305, 000  (i ",',  collat.  6%  notes 
due  July  I   1012.     V .  82.  p.  1443:  V.  00.  p.  852. 

REPORT.  For  year  ended  Feb.  28  1911  (V.  92,  p.  11041  showed  profits 
$488,807,  against  $485,000  in  1000-10;  cash  ree'd  acct.  sale  Western  proper- 
ties, $100,000:  Int.  c.\p..  &c  (Incl.  $1 13.440  accts.  Incurred  prior  to  Mch  1 
1910).  $531. 486:  gain  In  cash  assets,  $57,321. 

Pres.,  M.  B.  Fuller:  Treas.,  W.  II.  Barnard:  Sec,  If.  D.  Fuller  Office 
Scranton.  Pa.      N.  Y.  office.  2  Rector  St.— (V.  02.  p.  1104.) 

INTERNATIONAL  S1LVI:R.     ORG  V.NIZATION.  &c— Incorporated  In 
Nov.  1X0S  under  Laws  of  X.  .1  .  and  acquired  silver-plating  properties — see 
v.  07.  p.  1 160;  also  V.  68.  p.  232,  334,  1024;  V.  76.  p.  106.    Also  has  a  large 
•sterling  sliver  output.      See  V.  68,   p.  334.  as  to  rights  of  capital  stock 
plants,  &c.      V.  07,  p.  1  180;  V.  68,  p.  1024.  V.  71.  p.  545;  V.  82,  p.  990. 

stock,   &c.     com.  stock  Issued,  $9,944,700,  of  which  $9,259,338  In 

treasury  Jan.  1  1011;  pref.,  SO. 007. 500,  of  which  $578,012  in  treasury. 
V.  88.  p.  0S3.  752.      Owns  all  the  Stock  of  C.   lingers   &   Uro  of     Vlerhlen 

Conn.  v.  70,  p.  106.  Underlying  bds.,  $127,600  Holmes  &  Edwards  is;  Bs. 

DIVS  1000.     1901.    '02  to  ■()(;.     1007.     100S.     1000.     1010.  l'Ml 

On  pref .  (%)      1  \  0         4  yearly        0'  I1  IH        7H       2.2.2.2 

In  1911,  1H%  and    ' ,  "'„  extra  paid  quarterly. 

Also  In  Jan.  1003  scrip  tor  unpaid  dlvs.  (21  ',";,)  then  due.  $1,085,343. 
REPORT  for  year  en  ling  Dec.  31   1010.  with  bal.  sheet.  In  V.  92,  p.  722. 

showed  net  earnings,  $1,492,753;  int.  on  bonds,  $317,020;  dlv.  on  pref 
stock  (8%),  $482,288;  bal.,  sur.,  $693,445.  Pres.,  (.'eo.  h.  Wiloox;  Treas  ' 
Geo.  M.  Curtis,  Mcrlden.  Conn. — (V.  90,  p.  1428;  V.  02.  p.  666,  722.) 

INTERNATIONAL  SV1ELTIN0  &  REFINING  CO.— ORGANIZATION. 

■Incorporated  In  N.J.  Deo  .21    loos  and  purchased  from  tin-  United  Metals 

.selling  Co.  the  entire  share  capital  of  the  Rarltan  Copper  (refining  Works 

of  Perth  Amlioy,  N.  J.,  and  completed  In  July  1010  at  Pine  Canyon,  Utah, 

a  smelter  with  a  stamping  mill  capacity  of  4,500  tons  dally.     This  smelter 

Is  connected  by  the  company's  7-mlle  railroad  with  Tooele  with  San  Pedro 
Los  Angeles  &  Snlt  Lake  lilt.  Company  has  important  contract  with 
Utah  Consol.  Mining  Co.  (V.  87,  p.  1666,  L483) ,  The  Amalgamated  Copper 
Co.  owns  $4,000,000  or  more  of  the  $10,000,000  stock. 

DIVIDENDS.  1000  (Sept.  and  Dee.  1,4%  quar.).  3",,:  March  1010  to 
Sept.  1911,  8%  per  nnn.  (Q.-M.). 

REPORT.— For  calendar  year  1910  In  V.  92.  p.  1557,  showing: 

1910.  L909 

Tolls  on  copper  and  net   profit  on  metals    .  ..$2. 512.10s        $2,442,90] 

Interest  and  discount  and   miscellaneous  icvenues        124,824  143,642 

Total  Income $2,030,032        $2,586,543 

Mfg.  &  oper.  costs,  gen.  expenses,  taxes  &  deprec'n    1.031.711  1,350,830 

Net  income .$1,002,191       Si  ,235,713 

Dividends    (8%)800.000    1 3 %  1 300.000 

Falancc,  surplus $202,191  $935,713 


OFFICERS— Pres..  John  D.  Ryan.  Butte:  V.-Pre^..  Dennis  Sheedjr. 
Denver;  Sec.-Treas.,  Joseph  W.  Allen.  New  York.  N.  Y.  office,  42  Broad- 
way.—(V.  93.  p.  411.) 

INTERNATIONAL    STEAM    PLMP   CO.     ORGANIZATION.— Incorp. 
Mch.  24  1899  In  New  Jersey  as  a  consolidation  of  5  companies.    V.  68,  p 
723:  V.  72,  p.  673;  V.  71.  p.  545;  V.  75.  p.  82,  210;  V.  70.  p.  1140:  V.  89. 
n.   1671:  V.  90.  p.  376.   1203;  V.  02.  p.   1181.   1314;  V.  82.  p.  1044.  1159; 
V.  83.  p.  754.  1410;  V.  87.  p.  483:  V.  91.  p.  270:  V.  02.  p.  26.5. 

STOCK.— Stock  authorized.  $24,000,000  com.  and  $15,000,000  pre/,  as 

Increased  by  $5,500,000  com.  and  $2,500,000  pref.  In  May  1906  to  acquire 

the  Power  &  Mining  Machinery  Co.      V.  82,  p.  1044.  1159.      Dlv.  on  pref. 

Aug.  I  1890  to  Nov.  1  1011.  bo'h  incl..  6%  per  annum  (1H%  Q.-F.);  on 

!  com.,  July  1001  to  July  1004.  incl.,   1%  quar.;  Oct.  1904,    H%:  In  1905. 

j  Jan.,   H%:  April,   H%;  none  since  to  Oct.  1911.     V.  81.  p.  34.     The  stock 

i  unissued  is  set  apart  to  retire  the  $2,000,000  7%  cum.  preference  shares  of 

Henry   R.   Worthington  Co.  and   $104,070  fi%   debentures  due   1911   and 

S485.000  8T,  pref.  shares  (dividends  J.&  J.)  of  Blake  A  Knowles  Co.  and 

Holly  Mfg.  $700,000  1st  M.  5s  due  Jan.  1921  (guar.  p.  &  I.).  V.  73.  p.  1117. 

BONDS.— In  July  1909  $8,500,000  first  lien  5%  bonds  were  sold,  and 
$1,500,000  subsequently,  the  remainder  of  the  $12,000,000  being  reserved 
for  Improvements.  A  sink,  fund  will  retire  one-half  the  Issue  by  maturity. 
V.  89.  p.  166,  290.  414,  1070:  V.  89.  p.  1671:  V.  92.  p.  264.  1181.  1314. 

EARNINGS. — For  3  mos.  ending  June  30  1911,  net  profits,  $570,459: 
int.,  deprec,  &c,  $322,716;    pref.  divs..  $214,950-    bal..  sur..  $32,793. 

REPORT. — Report  for  year  ending  March  31  1910  given  In  V.  90.  p. 
1674.  In  1910-11,  net  profits.  $1,900,472;  dlv.  on  pref.  (6%).  $681,000: 
Int.,  &c,  $909,982:  bal..  surp..  $378,490.  Fiscal  year  changed  to  end 
Sept.  30.  Pres.,  Benj.  Guggenheim;  V.-Ps.,  Leon  P.  Feustman,  Edgar 
M.  Leventrltt.  Nathan  Fleischer;  Treas.,  Arnold  Tanzer;  Sec,  Irwin  C. 
Stump.     Office,  115  R'way,  N.  Y.— (V.  92.  p.  1314;   V.  93.  p.  473.) 

JEFFERSON  &  CLEARFIELD  COAL  &  IRON  CO.— ORGANIZATION. 

— Organized  under  the  laws  of  Pennsylvania  In  Mav  1896.  See  V.  62.  p. 
908;  V.  63,  p.  115.  Compare  ButTalo  Rochester  &  Pittsburgh  RR.  Maxi- 
mum amount  so  far  shipped  In  one  year,  2.595.161  tons. 

STOCK. — The  $1,500,000  common  and  $300,000  of  the  $1,500,000  of  5% 
non-cum.  pref.  stock  is  owned  by  the  Rochester  &  Pittsburgh  Coal  4  Iron 
Co.  (the  common  mostly  pledged  as  security  for  its  bonds:  V.  75.  p.  1357). 

DIVIDENDS.—  1900.    1901.    1902  to  1905.     1906  to  1911. 

Common,  per  cent 5  0         595  yearly.  None. 

Preferred 1897  to  Aug.  '11.5%  y'ly  (now  2  H  F.  &  A.I 

BONDS. — The  sink.  fd.  on  5s  of  1896  Is  3  cts.  for  each  ton  of  coal  mined, 
the  payments  to  be  not  less  than  S50.000  per  ann.  Estimated  that  lsts  will 
be  retired  in  23  years  and  2ds  in  28  years  6  months.  In  July  1910  filed 
mtge.  for  $2,500,000,  covering  about  16,000  acres  coal  lands  In  Indiana  Co.. 
Pa.,  of  which  $1,500,000  issued.     V.  85.  p.  1341;  V.  91.  p.  279. 

EARNINGS. — Y'ear  ending  June  30  1911.  gross.  $2,019,515;  net,  S286.- 
910;  Int..  taxes,  s.  f.,  $270,702:  pref.  dlv..  $75,000:  bal.,  def..  $58.792. — 
V.  89,  p.  1284;  V.  90,  p.  1242;  V.  91,  p.  279.) 

JONES  &  LAUGHLIN  STEEL  CO.— ORGANIZATION.— Incorporated 
in  Penn.  June  1902.  succeeding  the  partnership  of  Jones  &  Laughlln.  Ltd. 
Owns  plants  and  property  at  Pittsburgh  and  Allqulppa,  20  miles  from  Pitts- 
burgh; controls  various  sub.  cos.  owning  ore,  coal  and  railroad  properties. 
V.  93.  p.  49. 

STOCK.— $30,000,000:  par  $100. 

BONDS. — The  1st  5s  of  1909  ($25,000,000  of  which  have  been  Issued* 
are  secured  by  all  the  property  owned  or  hereafter  acquired  and  further 
by  pledge  of  bonds  and  stocks  of  subsidiaries  owning  coal  mines,  ore  lands 
and  railways.  Net  quick  assets  are  always  to  amount  to  $S. 000. 000.  while 
an  equal  amount  of  bonds  are  outstanding.  Sinking  fund  equal  to  l-15tb 
of  bonds  outstanding,  to  be  applied  to  payment  of  interest  and  retirement 
of  principal  of  bonds.     V.  93,  p.  49;  V.  92,  p.  1503;  V.  88.  p.  1257 

OFFICERS— Pres..  B.  F.  Jones  Jr.;  V.-P.,  W.  L.  King:  V.-P.  and 
Gen.  Mgr.,  W.  L.  Jones:  Sec.  W.  C.  Morcland:  Treas..  C.  A.  Fisher. 
Office.  Pittsburgh,  Pa.— (V.  92.  p.  1503;  V.  93.  p.  49.) 

KANSAS  CITY  (MO.)  GAS  CO  —Organized  In  April  1S97  In  Missouri  aa 

a  consolidation.  Leased  Nov.  10  1006  to  a  syndicate  in  which  the  United 
Gas  Improvement  Co.  is  interested  for  a  period  as  long  as  lessee  shall  furnish 
natural  gas  in  Kansas  City  (present  ordinance  expires  Sept.  27  1036). 
Lease  covers  Int.  on  bonds,  sink,  fund,  taxes  and  dividends  on  stock  (pay- 
able Q.-M.)  at  2T>  for  1st  year.  2  ri%  for  2d  year.  4%  for  3d  year  and  5% 
for  5th  year  and  thereafter.  The  .">"„  rate  began  Dec  1  1910.  See  V.  84. 
p.  1371.  Capital  stock,  $5,000,000,  of  which  United  Gas  Impt.  owns  a 
majority;  par,  $100.  Bonds  outstanding.  $4,250,000  gold  5s  due  April  1 
1022.  subject  to  call  at  105.  Interest  is  payable  A.  &  O.  at  N.  Y.  office  of 
mly  Trust  Co.  or  M.  A  N.  In  London.  V.  05.  p.  277;  V.  67.  p.  28. 
Report  for  year  ending  April  30  1905,  V.  SO.  p.  2456;  net.  S42S.117:  Int.. 
$204,038;  bal..  $223,470.      Pres..   Hugh  McCowan.— <V.  84.   p.   1371.) 

(THE)   KANSAS  CITY  STOCK  YARDS  CO.  OF  MISSOURI.  -Owns  175 

acres  used  for  stockyards  purposes.      Stock,  $0,000,000.  of  which  $058,000 

reserved   to   retire   the  596    convertible   bonds  of   1003.   due  Aug.    1    1913. 

C  bonds  dated  Jan.   1    1910.  of  which  $502,000  sold.      Dlvs.  of  6% 

yearly  paid  for  many  years  (Q.-F.)  to  Nov.  ion  incl.     Report  calendar 

year   1010,    V.  92,   I>     520.      Chmn..   Charles   Francis  Adams.   SI   State  St.. 
Boston:  Pres.,  C.  I".  Morse;  Sec  &  Treas.,  E.  E.  Richardson,  Kansas  City. 
(V.  ss.  ,,.  373:  V.  90,  p.  107.) 

KANSAS  GAS  &  ELECTRIC  CO.— Incorp.  In  Dec  1909  In  W.  Va.  as  a 
consolidation  (V.  90,  p.  852);  also  owns  entire  stock  and  bonds  of  Home 
Lt.,  lit.  &  P.  Co.  of  Pittsburgh,  SSC.  Population  served,  about  00.000. 
Supplies  Wichita,  Kan.,  with  electric  light,  power,  (natural)  gas  and  steam 
Pittsburgh.  Kan.,  with  electric  light,  power  and  (natural)  gas; 
Frontenae.  Kan.,  with  electric  light  and  power.  Owns  electric  generating 
plant,  aggregate  capacity  11.015  k.w..  Including  new  12.000  h.p.  plant  at 
Wichita.  Gas  customers,  13,350  Sent.  1  1911;  electric  customers.  0,700. 
iiv  buys  natural  gas  from  Wichita  and  Kansas  Natur  1  Gas  Co.  See 
full  official  statement.  V.  93,  p.  170. 

STOCK. —  i  \ll  Issued),  S3.000.000  com.  (all  owned  by  the  Amer.  Power 
&  Lt.  Co.,  which  see  above),  and  $1,500,000  7%  cum.  pref.:  shares.  $100. 
Preferred  has  preference  as  to  dlv.  and  assets  and  is  redeemable  at  105  and 
accrued  dividend  on  any  dividend  rate. 

DIVIDENDS  PAID. — Regular  quarterly.  lJi%  on  pref.  stock  July  1 
1010  to  Oct.  2  1911.  inclusive. 


Oct.,  1911.] 


INDUSTRIAL  STOCKS  AND  BONDS 


lr,9 


MISCELLANEOUS  COMPANIES 
[For  abbreviations.  &c,  see  notes  on  jirst  page] 


Keystone  Telephone  Co— 1st  M  g  red  (other  bonds  tcxt)_-K 
Notes 

Kings  County  Electric  Light  &  Power— Stock  $10,000,000-. 

First  mortgage  gold  $2.500.000 Ta.c 

Pur  money  M  g  sec  by  Edison  stock  &c  (V  76,  p  47) .  -Ce.c* 
Edison  Elec  III  cons  mtge  (now  first)  $10,000,000  g_.G.c* 
Debens  55,000,000  conv  Into  stock  bee  Men  1  1911 c* 

Knickerbocker  Ice — Pref  stk6%  cum  (not  prf  as  to  assets)  conv 
1st  M  $6,000,000  e  red  105  s  f Ce.xc* 

La  Belle  Iron  Works — Stock  $10,000,000  authorized 

First  mortgage  $2,500,000  gold  redeemable  (text) 

Lackawanna  Steel — Common  stock  $60,000,000  authorized.  . 

Pref  stock  (p  &  d)  7%  cum  redeem  at  115  $10,000,000 

First  mortgage  gold  redeemable  convertible  (text) F.c* 

1st  con  M  $35,000,000  g  red  105  aft  Mch  '15  conv.Un.xc* 
Debentures  $10,000,000  g  red  par  aft  Mch  '13  conv..N.xc* 

Ellsworth  coll  pur  money  bonds  guar  p  &isf F 

Lake  Erie  coll  trust  mtge  gold  guar  p  &  i  red  102  H Ta 

Laclede  Gas  Light — Common  stock,  $17,500,000  auth 

Preferred  stock,  5%  cum,  $2,500,000 

First    mortgage   gold Ce.c* 

Refunding  and  extension  M  $20,000,000  g  Ba  and  MStc*. 

Lake  Superior  Corporation — Stock  $40,000,000 

First  and  collateral  trust  mortgage  gold 

Income  mortgage  $3,000,000  gold 

Goid  notes  $5,000,000  redeemable  par S 


Date 
Bonds 


1905 
1911 

1897 
1898 
1898 
1910 

1911 


1903 


1903 
1910 
1910 
1907 
1905 


1889 
1904 


1904 
1904 
1911 


Par 
Value 


Amount 
\Outstanding 


$1.000&c 


100 

1,000 

1.000 

1,000 

100  &c 

100 
1.000 

100 
500  &c 

100 


1.000 

100  &c 

1,000 

1.000 

1.000 

100 

100 

100  &c 

1,000 

100 

1.000 

500  &c 

500  &c 


$5,525,000 
300,000 

10,000,000 
2,500,000 
5,176,000 
4.275,000 
4.000,000 
3.000.000 
4.300.000 
9,915.400 
2,164,500 

34,978,000 
See  text 

15.000.000 

10.000.000 

10,000.000 

5.338,000 

120,000 

10,700.000 
2,500,000 

10.000,000 
9.182.000 

40,000,000 
5,800.000 
3.000,000 
2,500.000 


Rate 


5g 
5 
8  in  1910 

5? 

eg 

4  g 

6 
6  in  1911 

5g 
10  in  '10 

6g 


7 

5g 

5g 

Be 

5 

5g 

See    text 

5  In  1910 

5g 

5e 


5g 
Up  to5? 
6g 


When 
Payable 


&     J 


Q— M 
A  &  O 
A  &  O 
J  &  J 
M  &  S 
A  &  O 
J      &      J 

Quar 
J      &     D 


Last  Dividend 
and  Maturity 


July  1  1935 


Sep    1  1911   2% 
Oct    1  1937 
Oct    1  1997 
Jan    1  1939 
Mch  1  1922 
Oct   2  1911  3% 
July  1  1941 
Sep  301911  2M 
Dec  1  1923 


Quar 

A  &  O  Apr  1  1923 
M  &  SMch  1  1950 
M  &  NtMch  1  1915 
J  &  J  Jan  1  1927 
M     &    NiMay  1  1920 

Q.-M.     ISep  15*11.1  JtfS 
J      &     D'junel5'll,2H 

Q— F     iMay  1  1919 
A     &     O  Apr   1  1934 


J      &    D  June  1  1944 

Oct  1     }Oct    1  1924 

A     &     O  Apr   1  1914 


Places  Where  Interest  and 
Dividends  are  Payable 


Knickerbocker  Tr  Co. NY 


Checks  mailed 
Trust  Co  of  America,  N  Y 
Central   Trust   Co,    N    Y 
Guaranty  Trust  Co.  N  Y 
Franklin  Trust  Co.  N  Y 
Checks  mailed 
New  York 
Checks  mailed 
Pittsburgh   or   Wheeling 


Farmers'  L  &  Tr  Co.  N  Y 
Union  Trust  Co,  N  Y 
New  York  Trust  Co.  N  Y 
Farmers'  L  &  Tr  Co.  N  Y 
Trust  Co  of  America.  N  Y 


Bankers  Tr  Co,  New  York 
do  do 


Bank  of  Mont,  N  Y.  &c 
2H%  paid  Oct  1  1911 
Satndard  Trust  Co,  N  Y 


BONDS. — (See  table).  All  or  any  are  redeemable  (M.  &  S.)  at  105  till 
Sept.  2  1917:  at  104  in  1918.  103  In  1919,  102  In  1920  and  101  and  Int.  in 
1921;  Reserved  bonds  Issuable  for  not  over  80%  of  cost  of  Improvements, 
&c,  provided  earnings,  not  including  the  natural  gas  business,  are  1  H 
times  the  total  interest  charge  (V.  92,  p.  1439). 

EARNINGS. — Years  ending  Aug.  31  (compare  V.  93.  p.  170): 

Gross.  Net.  Interest       Pref.  Div.         Bal.,Sur. 

1910-11 $944,161  $311,782       $112,866         $90,417         $108,499 

1909-10 813.179  273.355  55,073  19,250  198.032 

Pres..  H.  P.  Wright;  Sec.,  Chas.  If.  Smyth;  Treas..  M.  II.  Arnlng. 
New  York  office,  71  Broadway. — (V.  93,  p.  167.) 

KEYSTONE  TELEPHONE  CO..  PHILADELPHIA.— Owns  "Independ- 
ent" (of  Bell)  telephone  system  in  Philadelphia  and  vicinity.  Total  tele- 
phones In  use  June  30  1909.  30.000. 

Stock.  $2,500,000,  all  oweud  by  Keystone  Tel.  Co.  of  N.  J.,  having  out- 
standing SI. 93(3. 850  pref.  and  $5,000,000  com.  stock.  Majority  of  com. 
stook  (pref.  has  no  voting  power)  held  In  voting  trust  expiring  July  1  1912. 

Bonis  (lsc  5s)  subject  to  call,  as  an  entirety  only,  at  108,  beginning  July  1 
1908;  $5, 52"). 000  have  been  issued;  $2,500,000  are  reserved  to  acquire  se- 
curities of  other  telephone  companies,  and  the  remainderof  authorized  $10.- 
000.000  for  future  purposes  at  not  over  $600,000  yearly.  V.  81.  p.  34; 
V.  88.  p.  1625:  V.  89.  p.  47. 

Coll.  trusl  Bs  (£300.000  auth.).  $15^.000.  secured  !>v  East.  Tel.  &  Teleg. 
stock,  due  $30,000  yearly  to  April  1  1916:  East.  T.  &  T.  1st  5s  due  Dec.  1 
1922,  $250,000.  In  Aug.  1911  sold  $300,000  2-year  5%  notes  for  exten- 
sions and  betterments.     V.  93,  p.  411. 

REPORT. — Report  for  year  ending  June  30  1911  In  V.  91.  p.  587. 
Years —  Gro<ts.  Net.         Renew.  Resvs.      lnterest.  Surplus. 

1910-ll-.-$1.153,788         $581,784  $293,383         $288,401 

1909-10...   1,126,030  567.952  $32,788  302,755  232,409 

N.  T.  Folwell,  Pres.;  James  Collins  Jones,  Vlce-Pres.;  Wm.  W.  Wharton, 
Sec.  and  Treas.  Main  office.  135-141  South  Second  St.,  Phila. — (V.  93. 
p.  411,  733.) 

KINGS  COUNTY  ELECTRIC  LIGHT  &  POWER. —Acquired  In  1898- 
per  plan  in  V.  67,  p.  482,  the  entire  $5,000,000  stock  of  the  Edison  Elec.  Il- 
luminating Co.  of  Brooklyn,  thus  uniting  all  the  electric-lighting  business 
In  Brooklyn,  N.  Y.     See  V.  69,  p.  177,  957;  V.  70,  p.  483;  V.  80.  p.  2216. 

SECURITIES. — The  authorized  stock  was  Increased  in  1905  from 
$5,000,000  to  $10,000,000.     V.  83.  p.  1232;  V.  84,  p.  393. 

The  $5,176,000  purchase  money  bonds  are  secured  by  deposit  of  $5,000,- 
000  Edison  stock  In  trust,  by  a  2d  mtge.  lien  on  the  Kings  County  plant  as 
now  owned  or  hereafter  acquired  and  by  $1,000,000  cash  guaranty  fund  to 
be  Invested  In  securities  approved  by  the  committee;  see  V.  67,  p.  482,  1309. 
As  to  Edison  Co's  con.  mtge..  see  V.  67,  p.  482,  842;  V.  71.  p.  493.  868. 

The  6%  12-year  debentures  are  convertible  Into  stock  after  3  vears. 
V.  89,  p.  922.  1143:  V.  90.  p.  306.  1428.  Of  these.  $2,500,000  have  been 
issued  and  $1,500,000  subscribed  bv  stockholders  at  par,  payable  by 
June  1   1911.     V.  92,  p.  959.   1036.   1639. 

DIVIDENDS.— June  1900  to  Mch.  1903,  1  H%  quar.;  since.  2%  quar. 

EARNINGS. — For  9  months  ending  Sept.  30: 

Nino  Months —  Gross.  Net.  Charges.      Bal.,Sur. 

1911 $3,443,533     $1,710,205     $1,026,280     $683,925 

1910 3,146.503       1,626,687  933,514       693,173 

REPORT—  For  cal.  years,  lncl.  Ed.  111.  Co.  of  Bklyn.  (V.  92,  p.  525): 
Cal.  Gross.  Net.  Devre-        Bond        Bond       Divtd's     Balance, 

Year.  Earnings.  Earnings,  ciotion.  Discount.  Interest.  (8%).  Surplus. 
1910.. $4, 338, 987  $2,305,154  $539,346  $20,269  $736,300  $800,000  $209,233 
1909..   3,733,840     1,909.855    430,261     20.269    617.754    800,000       41.572 

Pres.,  A.  N.  Brady;  1st  V.-P.,  A.  M.  Young:  2d  V.-P.  and  Gen.  Mgr.. 
W.  W.  Freeman;  Sec.  J.  H.  Evans;  Treas.,  P.  R.  Atkinson.  Office,  360 
Poarl  St..   Brooklyn,  N.  Y—  (V.  92,  p.  397.  466,  625.  959,  1036.  1639.) 

KNICKERBOCKER  ICE  CO.  OF  CHICAGO.— ORGANIZATION.— 
Incorporated  in  Illinois  in  Jan.  1885.     V.  77,  p.  254;  V.  82.  p.  1325. 

DIVIDENDS.—         '98.  '99.  '00.  '01.  '02.  '03.  '04.  '05.  '06.  '07.    1908. 

CommonCo) 0        H1000004       0  2  scrip. 

Preferred   <%) 6%   yearly  to  Oct.    1911-— 

Common  stork  Is  $4,000,000.  In  $100  shares.      Pref.  stock,  see  table. 

BONDS.  -Of  the  1st  gold  4s  of  1911  ($6,000,000  auth.),  $4,300,000  were 
sold  to  retire  the  $1,200,000  0%  collateral  gold  notes  called  for  payment  on 
July    1    191 1    and   the   $1,964,000  old    first   5s  called   and   paid   Off  Oot.    1 

1911.  to  pay  floating  debt,  and  for  additional  working  capital,  and  the  re- 
maining $1 ,200.000  are  reserved  for  80";,  of  the  cost  of  extensions,  improve- 
ments and  acquisitions.     Annual  sinking  fund  $50,000.   beginning   Tuiy   1 

1912.  is  to  retire  more  than  one-half  of  the  Issue.     V.  93.  p.  50.  349. 
REPORT. — Report  for  year  ending  Dec.  31  1910,  In  V.92.  p.  393.  showed 

net  earnings.  $461,355;  Int.  on  bonds.  &c.  $181,119;  redemption  collat. 
trust  notes,  $26,438:  pref.  dlv.  (8%),  1170,760;  bal.,  sur.,  $74,038.  In 
1909,  net,  $789,887.  Pres.,  John  S.  Field-  Treas.,  Alexander  Dahlman: 
Sec,  Wm.  A.  Walter:  Asst.  Sec,  P.  F.  W.  Peek.  Office.  171  I.a  Salle  St., 
Chicago.— fV.  92.  p.  393.  1503.  1639,  1705;  V.  93.  p.  50,  349.  411.) 

LA  BELLE  IRON  WORKS.— ORGANIZATION.— Incorporated  In  West 
Virginia  Dec  3  1875.  Owns  plant  at  Stcubenville,  0„  embracing  2  blast 
furnaces,  oncn-hearth  steel  plant  having  10  50-tOtl  furnaces,  a  continuous 
universal  mill,  an  84-Inch  plate  mill,  a  72-Inch  plate  mill.  1  skelp  mill, 
2  Jobbing  mills,  8  sheet  mills,  2  lap-weld  pipe  furnaces,  2  butt-weld  pipe 
furnaces,  coal  and  ore  lands;  also  plant  at  Wheeling,  W.  Ya..  embracing  2 
skelp  mil's  and  cut-nail  factory.  V.  77.  p.  1228,  1535.  1749;  V.  80.  p.  1365; 
V.  83.  p.  8 

DIVIDENDS. (1905.   1906.      1907.      1908.      1909.   1910.  1911. 

Percent )   4  <4        8  8  8  10        10     2  4,  2H.2H,- 

Also  Ian    1907  8%  In  stock  and  In  Aug.  1908  33  1-3",',  In  stock. 

BONDS. — Of  the  bonds,  $100,000  are  to  be  drawn  yearly  Dec.  1  at  par. 
beginning  1908:  further  amounts  by  lot  at  0O*npany'8  option  at  105.  Dollar 
Savings  A  Trust  Co.  of  Wheeling,  W.  Va..  trustee.      V.  77.  p.  1719. 

RBPOR1         I  ''-port  for  vcar  ending  June  30  1911  In  V .  93,  p.  794       Vet 
profits,  $1,414,107;  bond  Interest,  $131,965:  cash  dividends  (10%),  1991.515; 
bal..  surplus  $300,638.        Pres.,     Isaac   M     Scott;  Vlce-Pres.,  W.   I> 
ford:  See.,  n     t).  West  fall;  Treas..  B.  ('.  Kirk      Office,  Wheeling,  W,  Va. 
—(V.  89.  p.  1545:  V.  90.  p.  562;  V.  91,  p.  716.  1256;  V.  93.  p.  733.  794.) 

LACKAWANNA    STEEL    CO.— ORGANIZATION.     Incorporated    In 

New  York  on  Feb.  15  1902.      The  properties  (see  V.  77,  p.  31;  V.  74.  p.  I  142; 

v.  76.  p.  161,  137;  v.  80.  p.  1916;  V  81,  p  1668;  V.  si,  p,  393.  510,  689; 
application  to  list.  V.  90.  p.  985)  arc:   (1)  Plant  situated  at  West  Seneca, 


near  Buffalo,  N.  Y.,  to  manufacture  plate  and  all  classes  of  structural  steel 
and  other  materials,  In  addition  to  steel  rails  and  billets,  having  a  capacity 
of  about  1,150,000  tons  of  finished  product  per  annum;  (2)  ore  properties 
In  Minnesota,  Michigan,  Wisconsin  and  New  York,  stated  to  have  55,000,000 
tons  of  ore  In  sight;  (3)  33,000  acres  of  bituminous  coal  lands  (coal  rights 
and  In  fee)  In  Pennsylvania;  blast  furnaces  and  coke  ovens  at  and  near 
Lebanon.  Pa.,  an  Interest  In  the  Cornwall  RR.  and  the  Cornwall  Iron  Co.. 
the  first-named  being  leased,  and  about  one-third  of  the  stock  of  the  Corn- 
wall &  Lebanon  RR.  In  1906  acquired  Ellsworth  Coal  Co.,  owning-  over 
16,000  acres  of  coal  land.     V.  83,  p.  1593:  V.  84,  p.  269.  393. 

STOCK. — Of  the  $60,000,000  of  com.  stock  authorized,  $15,000,000  is 
reserved  to  retire  convertible  bonds.     V.  76.  p.  869. 

As  to  $10,000,000  pref.  stock,  see  "Bonds"  below. 

BONDS. — The  1st  mtge.  5s  of  1903  are  convertible  Into  stock.  $  for  $. 
at  holder's  option  up  to  April  1  1915.     V.  77,  p.  34;  V.  76,  p.  437. 

The  stockholders  on  Feb.  15  1910  authorized,  per  plan  In  V.  90,  p.  240. 
985:  (1)  a  mortgage  to  secure  $35,000,000  40-year  first  consol.mtge.  gold 
bonds,  of  which  $15,000,000  are  reserved  to  take  up  the  first  mtge.  bonds 
due  1923  and  $10,000,000  for  additional  property  and  Improvements: 
(2)  $10,000,000  5-year  5%  debentures,  and  (3)  $10,000,000  7%  cum.  pref. 
stock,  to  convert  the  debentures  at  the  option  of  the  holders  after  March  1 
1912.  The  $10,000,000  first  consol.  mtge.  Series  A,  bonds  Issued  are  con- 
vertible Into  common  stock  at  par  between  March  1  1912  and  March  1  1922. 

The  new  first  consols  will  cover  all  the  real  estate  and  plant  and  all  stocks 
and  bonds  or  obligations  of  other  corporations  owned.  Including  the  stock 
of  the  Ellsworth  Collieries  Co.,  and  all  other  property  acquired  by  the  1st 
consols.  After  the  discharge  of  the  first  mtge.  on  the  Ellsworth  Collieries, 
the  sinking  fund  under  that  mtge.  will  be  continued  for  the  benefit  of  the 
1st  consols.  Any  of  the  bonds  may  be  made  convertible  Into  com.  stock 
on  terms  to  be  fixed  by  the  directors.  No  further  mtge.  other  than  the  first 
consol.  mtge.  can  be  put  on  the  property  while  the  debentures  are  out. 

There  are  also  outstanding  $1,775,000  Lackawanna  Iron  &  Steel  30-year 
5s  due  Feb.  1  1926.  covering  property  in  Pennsylvania.     V.  76,  p.  385. 

The  Ellsworth  Collieries  Co.  made  a  mtge.  dated  Jan.  1  1907  to  secure  $2,- 
000,000  purchase  money  notes  (since  paid)  and  $6,000,000  s.  f.  purchase 
money  bonds.  These  securities  are  guaranteed,  prln.  and  Int.,  by  the 
Lackawanna  Steel  Co.  V.  84.  p.  393,  510.  The  Lake  Erie  Co.,  whose  stock 
Is  practically  all  owned,  has  issued  $1,100,000  sink,  fund  5s,  of  which  $980.- 
000  paid  off.     V.  84.  p.  689.     Status  Nov.  1907.  V.  85,  p.  1341. 

EARNINGS. — For  9  months  ending  Sept.  30  1910,  gross  income.  $2,406,- 
297,  agst.  $4,888,493  in  1910;  Int.,  sinking  fund,  depreciation.  &c.  $4,740,- 
849;  balance,  surplus.  $147,644.     V.  93.  p.  1025. 

REPORT. — Year  1910.  at  length.  In  V.  92,  p.  593.  603.  showed:  Gross, 
sales  and  earnings,  $31,302,760;  gross  incotnc,  lncl.  misc.,  $7,316,529;  Int., 
deprec,  Improvements,  rentals.  &c.  $4,783,424;  bal.,  sur.,  $2,533,105. 

OFFICERS.— Pres.,  E.  A.  S.  Clarke;  V.-P..  Moses  Taylor;  V.-P.  &  Gen. 
Mgr.,  Charles  H.  McCullough  Jr.;  V.-P.,  Arthur  J.  Singer;  Treas.,  J.  P. 
Hlgglnson;  Sec.  F.  F.  Graham;  Comp.,  L.  W.  Hesselman.  Office  at 
works  near  Buffalo,  N.  Y. 

DIRECTORS. — J.J.Albright,  C.  Lcdyard  Blair.  E.  A.  S.  Clarke.  Warren 
Delano,  B.  S.  Guinness,  Adrian  Iselln  Jr.,  Samuel  Mather,  J.  G.  McCul- 
lough, Ogden  Mills,  Moses  Taylor  Pyne,  John  J.  Mltchc'l,  James  Spcyer, 
Moses  Taylor,  Stephen  S.  Palmer,  Cornelius  Vanderbllt,  Wm.  K.  Vandcrbllt 
Jr..  Henry  Walters,  W.  L.  Brown,  Horace  E.  Andrews,  Edwin  S.  Marston, 
James  A.  Campbell.— (V.  92.  p.  603.  798.  1036;  V.  93.  p.  167.  1025.) 

LACLEDE  GAS  LIGHT.— ORGANIZATION.— Incorporated  In  1857 
and  In  1889  secured  control  of  all  the  other  gas  companies  In  St.  Louis.  Op- 
erates under  perpetual  franchises.  In  June  1909  the  $7,400,000  common 
stock  held  by  the  North  American  Co.  was  sold  to  a  syndicate.  V.  88, 
p.  1563;  V.  76,  p.  545,  922;  V.  78,  p.  1273;  V.  SO.  p.  1000.  Price  of  gas 
reduced  on  April  1  1911  to  80c  per  1.000  for  the  first  10.000  cu.  ft.  per 
month  and  60c  for  all  gas  consumed  In  excess  of  that  amount.  V.  92.  p.  265. 

STOCK.— Pref.  5%  cumulative.  $2,500,000;  common,  $17,500,000  auth- 
orized; outstanding  Jan.  1911,  $8,500,000.  Stockholders  of  both  classes 
subscribed  In  1911  for  $1,000,000  new  common  stock  (underwritten)  at 
110,  the  proceeds  to  be  used  chleily  to  retire  the  $1,000,000  coupon  notes 
due  Feb.  1  1911.  A  dividend  of  10%  In  common  stock  was  also  paid 
April  6  to  holders  of  record  March  27  on  pref.  as  well  as  new  common, 
calling  for  $1,200,000,  and  so  Increasing  the  outstanding  common  stock  to 
$10,700,000.     V.  92.   p.  265.  666. 

DIVIDENDS—         J'95-'97.  '98.  '99.  '00-'03.  '04-'08.  '09.  '10.     1911. 
Common  (%) 1        0         3       3         4  y'ly      5  y'ly     6       fi«Spp.,5K 

In  April  1911  a  10%  dlv.  on  com.  stock  was  paid  on  both  com.  and  pref. 

BONDS. — See  application  to  Stock  Exchange  in  V    49,  p.  657. 

Of  the  refunding  and  extension  5s  of  1901  ($20,000,000  authorized  Issue; 
Bankers  Tmst  Co.  of  N.  Y.  and  Mississippi  Va'ley  Trust  Co.  of  St.  Louis. 
trustees),  $9,182,000  have  been  Issued.  $10. 000, 000  are  reserved  «o  refund 
the  outstanding  bonds  due  1919  and  $818,000  for  not  exceeding  85%  of 
cost  of  future  extensions  and  Improvements.  See  V.  78,  p.  1273.  1395;  V. 
79.  p.  1644;  v.  SO.  p.  470;  v.  83.  p.  1168;  V.  01,  p.  1331;  v.  92,  p.  666. 

1:  \R  VINOS. — For  6  mos  ending  June  30  1911,  gross,  $2  187,134.  agst. 
$2,234,908  In  1910;  net.  after  taxes.  (1,100,995,  agst.  $1,042,273  In  1910; 
depr'n,  si 23,. soil:  int..  $491,664:  pref.  div.s.,  $62,500;  bal.,  sur.,  $423,326. 

REPORT. — Report  for  year  ending  Dee  31  1910.  In  V  92,  p.  457. 
showed:  Cross  earnings,  $4,501,124;  net,  after  taxes.  $2,192,261;  depreci- 
ation, $217,234;  fixed  oharges,  $998,427;  pref.  div.  (5%).  $125,000;  00m, 

dlv.  (8  '  \%),  $552,500;  bal.,  sur.,  5299,100.      (V.  93.  p.  289.) 

I.\KE  SUPERIOR  CORPORATION  (THE).  ORGANIZATION.— In- 
corporated in  N.J.  on  May  19  1901  as  successor,  per  plan  V.  77,  p.  1296.  and 
V.  78,  p.  1784.  909,  of  Consol.  l.aWe  Superior  CO.  Owns  all  the  capital 
stock  01  the  various  corporations  centering  about  Sault  Sir.  Marie,  Canada. 
Compare  v.  77.  p.  771.     Bounty  on  ateel  expired  in  ion      v.  92.  p.  121. 

The   plants   Include:      Bessemer  steel    nor!.'   and    rail   mill   With   capacity 

for  producing  about  1. 000  tons  of  rails  per  day:  two  Mast  furnaces  «f  about 

500  tons  dally  capacity:  three  open-lirartli  furnaces  of  aliout  260  tons  per 
dav;  Helen  Iron  ore  mines;  143  miles  of  railroad  completed  and  In  operation 

and  IOT  miles  under  construction  Oct.  1910;  ore,  freight  and  passcngei 
steamships,  nlokel  and  copper  mines  and  •me'ters,  ferro-nlckcl  roasting 
plant,  sulphurous  acid  works,  machine  shops,  tor  (re,  Iron  and  brass  foundry, 
car-building  shops,  saw-miu  of  260,000  reel  dally  capacity,  veneer  mill, 

ground  wood-pulp  mill  of  dall)  capacity  Of  100  tons;  water-works  and  clcc- 
trlc-llgbt  plant,  two  electric  street  railways,  two  water  power  canals  of 
60,000  and  20.000  It  p  .  and  ferry  across  St.  Mary's  River     Sec  also  V     ,'.>. 

p  UM8:  V.  81.  p.  977;  V.  88.  p.  1096:  V.  88,  p  1004;  V.  90.  p.  1106.  Also 

owns  6,0(1(1  aeres  of  West  Virginia  coal  lands  acquired  In  1910.    V    91.  p    M8 
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MISCBI.L  l.Y/'cir.s  COMP  \  NIBS 
[For  abbreviations,  Ac,  see  notes  on  /trst  jinae] 


Lanston  Monotype  Machine -Slock  $  10.000,000  auth 

Lchikh  Coal  &  Navigation — Slock  authorized  (26.501.000.. 

First  mtge  canal  0.030  acres  coal  and  70  mild  I.  JeS  UK       r 

First  mtge  sold  Lehigh  &  Suaq  itu  iv  64,  i>.  -a  1  >  gold  PP.r 

ond  mtge  (Mrsi  mtge  Nam  Kin  (V  05.  i>  307)  gold     '•' 

General  mortgage  for  $ 15.000,000  cold  ......  PP.r 

Fund  and  Imp  nunc  $7,600,000  E  (Ser  A  12,962,000)  -  PIP.c 

Collateral  trust  cold  loan,  $1,760,000,  red    102  M    . GuPxc 

Lehigh  &  Wilkcs-liarrc  Coal    -Stock  $10,000,000  authorized. 

Sinking  fund  bonds  FP.c* 

Oonaol  M  fold  maturing  $2,500,000  every  .">  years     PeP.o* 
Mackay  Companies  (The) — Common  shares  $50,000,000  auth 

Prel  (p  &  d)  4%  cum  $50,000,000  auth  red  100  

Manufacturers  Light  &  Heat— Stock  $25,000,000  (bonds  text) 

Maryland  Coal — Stock  preferred  (no  bonds) 

Massachusetts  Gas  Companies — Common  stock 

Preferred   (p  &  d)  4%  cum  $25.000,000 OB 

Sinking  fund  gold  bonds  redeemable  at  105 OB.c'&r 

May  Department  Stores  Co — Common  stock  $15.000.000 

Preferred  (p  &  d)  7%  cum  redeem  125  (text) 

Mergenthaler  Linotype — Slock  authorized  $15.000,000 


hole 
II  on  (Is 


1867 

I  ss-l 

•1898 

1910 

[881 
1910 


1909 


Par 
Value 


$100 

50 

Various 

Various 

500  Ax 

L.Q00 

1,000 

1 .000 

1 .000 

1,000 

L00 

100 
50 
100 
100 
100 
1.000 
100 
100 
100 


rani 

Outstanding 


Hale 


When 
Payable 


10.000 

.7.950 

5.000.000 

1.81. 

4,17 

1,760.000 
8,491,160 
2.691.000 
16.990 

41.. 'ISO. 400 

50.000 

21.500.000 

1.  SSI,  701 1 

25.000.000 
25, 000. 000 
5.761,000 
15, 01 10, 1 101 1 
5.000,000 
See  text 


0  In   1910 
S  In   1911 

4M 

4  g 
i  ■ 

4'A  g 
4  g 
4M  e 
13  In  '10 
5 

5  In  1911 

4 
See    text 
Sec    text 
See    text 
4  In  1910 

4H  g 
See  text 
7  In  1911 
See    text 


Q     U 

Q— F28 

Q     .1 

J   15  4  D 

Q— F 
J  &  J 
M  &  N 
J  &.  D 
M  6c.  N 
J       &     D 

Q— J 

Q— J 
Q— J 

See    text 
Q— F 

J      &     D 


Vast  Dividend 

ana  Maturity 


/•lares   Where  Inttrtsl  and 
Dividends  are  I'auabU 


Q— J 
Q— M 


Sep  80*11.1  H% 

July  1  1914 
Apr  1  1914 
June  15  1914 
May  1  1924 
July  1  1948 
Nov  1 

June  2:5    11    6H 
Nov  1  1912 
June  1916 
0"t    2  1911    1  X 
Oct   2  1911    L% 
00120-06  1H% 
June  30  '09  2H 
Nov  1   1911  1% 
June  1  1911  2% 
Jan    1  1929 
Dec  1   '1  1  1 
Oct  1 '  1 1 .  l  %  % 
Sep     30  '11  3% 


Checks  mailed 

Office,  Philadelphia 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

Philadelphia 

Liberty  Nat  Dank.  N  T 
do  do 

N  Y ,  Canada  and  London 
do  do 

Checks  mailed 

1   Broadway,   New   York 

Old'Colon/Tr  Co." Boston 
Boston,  Mass 


Tribune    Building.    N    T 


In  Jan.  1909  the  Fleming  syndicate  acquired  control  and  undertook  ex- 
tensive Improvements.   (See  V.  87.  p.  93S:  V.  88.  p.  234.  1065:  V.  89,  p.  916) 

The  stockholders  May  6  1910  approved  a  plan  (V.  90,  p.  1105.  1299)  for 
financing  the  completion  of  the  Algoma  Central  &  Hudson  Bay  Ry.,  now  90 
miles  In  length,  to  a  connection  with  the  Canadian  Pacific  Ry.  (then  to  ex- 
tend from  Sault  Ste.  Marie  to  Hobon,  Ont.,  203  miles,  with  branches;  total 
of  all,  225  m.)  $0,750,000  50-year  5%  1st  mtge.  redeemable  gold  bonds 
to  be  Issued  at  $30,000  per  mile.  guar,  by  the  Lake  Superior  Corporation, 
and  $3,000,000  of  the  $10,000,000  1st  mtge.  &  collat.  tr.  5s  Issued  by  the 
latter  to  be  oanctled.  reducing  the  amount  outstanding  to  $7,000,000. 

The  stockholders  on  March  1  1911  ratified  a  plan  (1)  for  financing  the 
completion  of  the  Sudbury-Llttle  Current  section  of  the  Manltoulln  &  North 
Shore  Ry.  (name  being  changed  to  Algoma  Eastern  Ry.)  and  guaranteeing 
principal  and  Interest  01  an  Issue  of  50-year  5%  gold  bonds  at  $30,000  per 
mife,  limited  to  $3,000,000;  and  (2)  the  sale  of  the  stock  and  bonds  of  the 
Sault  Ste.  Marie  Pulp  &  Paper  Co.  to  the  Lake  Superior  Paper  Co.  The 
present  24  miles  of  the  railway  will  be  sold  for  the  equity  of  $250,000,  and 
the  Pulp  &  Paper  Co.  for  the  equivalent  of  $950,000.  and  $1,000,000  stock 
and  $400,000  assets  of  th«  successor  Sault  Ste.  Marie  Pulp  &  Paper  Co., 
and  approximately  $1,200,000  Lake  Superior  Corp.  1st  M.  and  collateral 
trust  bonds  will  be  canceled,  reducing  the  same  to  $5,800,000.  V.  92, 
p.  529.  599.  466.  398.  265:  V.  93.  p.  232. 

BONDS. — As  to  1st  mortgage  and  coll.  trust  5s  of  1904  (reduced  to  $7,- 
000.000.  and  to  be  further  reduced  to  about  $5,800,000),  see  Consolidated 
Lake  Superior  Co..  V.  77.  p.  771.  1290:  V.  78,  p.  1784.  1900;  V.  88.  p.  1065: 
V.  90,  p.  1105:  V.  92.  p.  529.  and  below.  First  dividend  on  Incomes,  5%  ; 
Oct.  1  1906:  1907  to  1909.  none;  1910.  2K%;  1911,  2H%. 

The  3-year  6%  gold  notes  of  1911  ($5,000,000  auth.)  are  to  be  secured 
by  Issues  of  5-year  6%  2d  M.  notes  of  the  Algoma  Steel  Co.  and  Lake  Su- 
perior Iron  &  Steel  Co.  The  $2,500,000  Issued  are  secured  by  $2,500,00 
L.  Sup.  Iron  &  Steel  Co.  2d  M.  notes.     V.  93.  p.  874. 

There  have  been  sold  $5,000,000  Lake  Superior  Iron  &  Steel  Co.  3-year 
6%  first  mortgage  gold  notes  due  May  1  1912,  but  subject  to  call  at  par, 
guar.  p.  &  1.  V.  88.  p.  1004,  1065,  1200.  Also  $700,000  Cannelton  Coal 
&  Coke  1st  M.  5%  bonds,  guar,  as  to  Int.,  dated  July  1  1911,  of  which  the 
remaining  $647,000  mature  $50,000  on  July  1  1912  and  $597,000  on  July  1 
1950:  sinking  fund  5  cents  per  ton.     V.  93.  p.  874. 

The  Michigan  Lake  Superior  Co.,  a  majority  of  whose  stock  Is  owned,  Is 
In  receiver's  hands;  It  has  outstanding  $3,500,000  1st  gold  5s  due  May  1 
1949  and  $2,400,000  2d  M.  5s  (V.  83.  p.  382,  1102:  V.  86,  p.  1526;  V.  87, 
p.  1482:  V.  88.  p.  999;  V.  90,  p.  113,  1299;  V.  91.  p.  97.  1445,  1516;  V. 
93.   p.   733. 

The  Lake  Superior  Power  Co.  (substantlal'y  all  of  whose  stock  Is  owned) 
guarantees  principal  of  $280,000  International  Transit  Co.  1st  M.  serial 
15-year  gold  5s  dated  July  1  1910.  due  $20,000  annually  July  1  to  1925;  Int. 
J.  &  J.  at  Toronto.     V.  92,  p.  192;  V.  93.  p.  589. 

As  to  Algoma  Central  &  Hudson  Bay  Ry.  and  Manltoulln  &  North  Shore 
Ry.  guaranteed  bonds,  see  RR.,  also  above. 

REPORT. — Report  for  year  ending  June  30  1911.  in  V.  93.  p.  794, 
showed:  Total  net  Income,  $618,570;  Int.,  gen.  expenses,  taxes,  &c,  $532,- 
592;  dlv.  on  Income  bonds,  2H%  paid  Oct.  1  1911,  $75,000;  bal.,  sur., 
$10,978. 

DIRECTORS. — Thomas  J.  Drummond  (Pres.) ,  Montreal;  J.  Tatnall  Lea, 
Philadelphia,  and  W.  K.  Whlgham,  London,  and  J.  Frater  Taylor,  Toronto 
(Vice-Presidents):  Thomas  Gibson  (Sec.  and  Treas.).  Toronto;  Fred'k  Mc- 
Owen,  Richard  L.  Austin,  Phlla.;  John  T.  Terry  Jr..  H.  Coppell  and  J.  S. 
Dale,  New  York;  D.  C.  Newton,  Montreal;  H.  M.  Price,  Quebec.  Head 
office.  Traders'  Bank  Bldg..  Toronto.— (V.  93.  p.  252,  733,  794,  874.) 

LANSTON  MONOTYPE  MACHINE  CO.— ORGANIZATION.— Incor" 
porated  In  Virginia  In  1892.  Manufactures  for  sale  or  rental  automatic  ma- 
chines for  composing  and  casting  type.  Controls  Lanston  Monotype 
Corporation  of  London.  England,  with  which  It  has  contract  for  sales  In 
Europe.  V.  78.  p.  2440;  V.  84.  p.  994.  Report  for  year  ending  Feb.  28 
1911.  In  V.  92.  p.  1434.  showed:  Net  profits,  $605,069;  dlv.  (6%).  $329,699; 
bal..  sur.,  $275,370. 

Stockholders  on  Oct.  28  1909  authorized  an  Increase  In  the  stock  from 
$5,000,000  to  $10,000,000  and  In  the  par  value  from  $20  to  $100,  $1,000,000 
of  the  new  stock  being  subscribed  for  by  stockholders  at  60.  V.  90,  p.  1105. 

Dividends  In  1900,  4%  (A.  &  O.):  1907.  April.  2%;  1908.  none;  1909. 
Dec.  30.  1H%;  1910,  6%  (Q.-M.);  1911,  Mch.,  1H%:  June.  1H%:  Sept.. 
1  H%-  Pres.,  J.  Maury  Dove;  Gen.  Mgr.  and  Treas.,  J.  Sellers  Bancroft; 
Sec,  W.  Arthur  Sellman:  Asst.  Treas.,  Joel  G.  Clemmer.  Office  and  fac- 
tory. 1231-39  Callowhlll  St..  Philadelphia.— (V.  90,  p.  1105.  1487:  V.  92, 
p.   1314.   1434.) 

LEHIGH  COAL  &  NAVIGATION.— Owns  canal  from  Coalport  to  Easton. 
Pa..  48  miles,  and  leases  Delaware  Division  Canal,  60  miles.  Also  owns 
Lehigh  &  Susquehanna  RR..  Phllllpsburg.  N.  J.,  to  Union  Junction,  Pa., 
105  miles,  with  branches,  60  miles,  and  leases  for  999  years  Ncsquehonlng 
Valley  RR..  17  miles;  Treskow  RR..  7  miles;  other  lines,  17  miles;  total,  200 
miles,  of  which  115  miles  double  track;  but  all  these  roads  are  leased  for 
999  years  from  1871  to  Central  of  N.  J.  RR.,  rental  being  33  1-3%  of  gross 
earnings,  with  a  minimum  rental  of  $1,414,400.  Delaware  Division  Canal 
leased  for  99  years  from  1866.  In  May  1904  control  of  the  Lehigh  &  New 
England  RR.  was  acquired.     V.  78,  p.  1785;  V.  79,  p.  2646. 

In  March  1911  It  was  proposed  to  establish  a  large  power-plant  10  miles 
west  of  Mauch  Chunk,  Pa.,  to  cost  about  $3,000,000,  so  as  to  make  use  of 
the  coal  dust  from  the  mines.     V.  92,  p.  729. 

STOCK. — The  new  voting  trust  will  expire  March  1  1915  (R.  Dale  Ben- 
son, Edw.  Walter  Clark,  Geo.  H.  Earle  Jr.,  George  II.  Frazlcr,  Ersklne 
Hewitt  and  Lewis  A.  Riley,  trustees;  Provident  Life  &  Trust  Co.  of  Phlla., 
depositary),  with  power  to  sell  at  not  less  than  $175  per  share;  $17,296,700 
held  In  trust  ctfs.  listed  to  Oct  1911.  V.  79.  p.  2010,  2699;  V.  80.  p.  166, 
602-  V.  80.  p.  1103;  V.  87.  p.  170;  V.  89,  p.  1351.  1486:  V.  90.  p.  505.  502. 
1242.  1617.  A  15%  scrip  dividend  ($3,150,802)  was  paid  March  1  1911; 
V.  90.  p.  55.  Stockholders  subscribed  for  $2,411,000  new  stock  at  par,  pay- 
able between  May  15  and  27  1911,  to  provide  for  payment  of  $2,470,750 
consol.  7s,  due  June  1  1911.  raising  the  amount  outstanding  to  $26,557,950; 
V.  92,  p.  265. 

BONDS.— Gen.  mtge.  of  1884  covers  7.400  acres  coal  land.  48  miles  canal 
and  161  miles  railroad;  bonds  arc  reserved  to  retire  all  prior  Issues.  For 
mtge.of  1898.  sec  V.07.P.  125;  V.  70.  p.  428:  V.  81.  p.  720;  V.  84.  p.  106. 

The  $1,418,600  Ncsquehonlng  Valley  RR.  stock,  for  which  Is  of  the  mtge. 
of  1898  were  Issued,  was  deposited  with  trustee  In   1904.      V.  79.  p.  107. 

Jointly  and  Severally  with  Cent.  RR.  of  N.  J.  guarantees  SI, 002. 000 
Lehigh  &  Hud.  River  Ry.  gen.  5s.  prill,  and  Int.     V.  07,  p.  7ss 

The  collateral  trust  4  Hs  dated  Nov.  1  1910  ($1,750,000)  are  secured  by 
deposit  of  bonds  having  $2,307,500  par  value.  Bonds  may  be  withdrawn 
and  others  of  equal  value  substituted.     V.  91,  p.  1098,  1388. 


DIVS.—  P95-'99.  -00.  '01.  '02.  '03.  '04.  '05-'08.  '09.  '10.       1911. 

Percent t    4  y'ly    5H6       5       6       7       8  y'ly    9       8      2.2.2.3 

Also  15%  In  scrip  March  1  1910.     See  stock  above.     V.  90,  p.  55. 

ANNUAL  REPORT.— Report  for  1910  was  In  V.  92,  p.  723.  Coal 
mined  and  marketed  In  1910.  3,849.855  tons;  In  1909.  3.187,979  tons. 

Year  ending  Dec.  31—       1910.  1909.  1908.  1907. 

From  railroads $2,285,253     $2,278,055     $2,309,272     $2,307,171 

Canals 22,264      def. 18.904      def.38,305      def.33.011 

Net  profit  on  Lehigh  Coal   1.698.276       1.227.656       1.613.298       1.634,927 
Miscellaneous.. 138.728  107,736  243.670  233.195 

Total  receipts $4,144,521     $3,054,543     $4,127,936     $4,142,282 

Int..  rentals,  taxes,  &c. $1,417, 409     $1,314,321     $1,396,154     $1,380,957 

Dividends (8)1.931,744  (9)1,813.976  (8)1.457.648  (8)1.387,604 

Balance,  surplus 795.368  526,245       1,274.133       1,373.721 

Sinking  fund 183,068  152.686  149.611  156,800 

Deprec'n  on  coal  lmp'ts__       300,000  300,000  300,000  250.000 

Pres..  W.  A.  Lathrop;  V.-P..  Rollin  H.  Wilbur;  Sec.-Treas.,  H.  F.  Baker. 
Office.  437  Chestnut  St..  Philadelphia.— (V.  92,  p.  729:  V.  93.  p.  232.) 

LEHIGH  &  WILKES-BARRE  COAL  CO.— ORGANIZATION.— Org.  In 
Pennsylvania  Jan.  1874.  Owns  In  fee  12.900  acres  of  coal  and  timber  lands 
In  Carbon,  Luzerne  and  Schuylkill  counties,  Pa.,  estimated  to  contain 
460,000,000  tons  of  merchantable  coal;  also  has  long-term  leases  on  2,800 
acres  In  Luzerne  Co.  Stock  authorized,  $10,000,000.  of  which  Central  RR. 
of  New  Jersey  on  July  1  1911  owned  $8,491,150  (also  $6,291,000  of  consol. 
4s — see  below).  Tonnage  mined  In  1910-11,  4.284.444;  purchased,  724,- 
502;  sold,  5,024,767. 

BONDS. — Of  the  consol.  M.  serial  gold  4s  ($20,000,000  auth.  Issue), 
$2,500,000  mature  every  5  years  beginning  June  1  1915.  Of  the  bonds 
$12,175,000  were  issued  to  retire  old  bonds  and  $4,821,000  held  In  the 
treasury  of  the  C.  RR.  of  N.  J.  Sinking  fund  will  provide  for  maturity  of 
each  series.     V.  90,  p.  1299. 

DIVIDENDS. — Dividends  of  6H%  each  were  paid  J.  &  D.  from  1909 
to  June  1911,  both  Inclusive. 

REPORT.— For  year  ending  June  30  1910.  V.  91,  p.  867: 
Year —  Gross.  Net.  Charges.      Divs.  (13%) .  Bal. .Sur. 

1910-11 $16,879,575     $3,473,382     $1,291,583     $1,197,625     $984,174 

1909-10 16,284,970       2,990.550       1.126,943       1.197.625       665.978 

Pres.,  Geo.  F.  Baer;  Sec.  and  Treas.,  G.  O.  Waterman.  Office,  Reading 
Terminal,  Pa.     N.  Y.  office.  143  Liberty  St.— (V.  93.  p.  799.) 

(P.)  LORILLARD  CO. — See  American  Tobacco  Co.,  V.  93,  p.  1108,  and 
also  page  144  of  this  Supplement. 

MACKAY  COMPANIES  (THE).— ORGANIZATION.— A  voluntary  as- 
sociation formed  under  trust  deed  of  Dec.  19  1903  and  managed  by  seven 
trustees  to  be  elected  annually.  Present  trustees  are:  Clarence  H.  Macka/, 
W.  W.  Cook.  Geo.  G.  Ward,  Edward  C.  Piatt.  M.  W.  Blackmar  (New  York), 
R.  A.  Smith  (Toronto)  and  H.  Vincent  Meredith  (Montreal).  Owns  entire 
$23,000,000  stock  of  Commercial  Cable  Co.  and  the  entire  capital  stock  of 
the  Postal  Telegraph  Co.;  also  capital  stock  In  other  cable,  telegraph  and 
telephone  cos.  In  United  States.  Canada  and  Europe.  See  V.  84.  p.  448; 
V.  85.  p.  407;  V.  86,  p.  476;  V.  89,  p.  848.     Rights  of  stock.  V.  84.  p.  870. 

Dlv.  on  pref .,  1%  quar.,  paid  April  1904  to  Oct.  2  1911,  both  Inc.  Dlv.  on 
com.,  Jan.  1905  to  Jan.  1900  fine).  2%  yearly  (J.  &  J.):  July  and  Oct. 
1906,  1%  (quar.);  1907  to  1909.  4%  yearly;  1910  and  1911.  5%  (Q.-J.). 
The  Mackay  Companies  (holding  company)  has  no  bonded  or  other  debt. 
Report  for  year  ending  Feb.  1  1911  In  V.  92.  p.  457,  showed:  Dividends 
received,  $4,125,907;  general  expenses,  &c,  $37,194;  dividend  on  pref. 
(4%),  $2,000,000;  dlv.  on  com.  (5%).  $2,069,020;  bal..  sur.,  $19,693.  Policy 
of  the  Mackay  Co's  Is  to  obtain  from  subordinate  companies  only  enough 
money  to  meet  the  dividends  on  Its  shares,  a'l  surplus  earnings  being  left  in 
their  treasuries  for  extensions,  development  of  business  and  reserves. 
Office.  112  State  St.,  Boston.— (V.  90.  p.  702.  1428;  V.  92,  p.  457.  600.) 

(THE)  MANUFACTURERS'  LIGHT  &  HEAT  CO..  PITTSBURGH- 
ORGANIZATION. — Incorporated  In  Pa.  on  Nov.  28  1899:  re-Incorporated 
April  21  1903.     Leases  366,022  acres  of  gas  lands.     V.  88,  p.  503. 

In  May  1910  arranged  to  sell  a  part  of  the  West  Virginia  gas  lands  to  the 
Standard  Oil  Co.  for  a  price  said  to  be  about  $1,000,000.  the  Manufacturers' 
Co.  to  obtain  a  supply  of  gas  for  20  years  on  a  sliding  scale.  V.  90.  p.  1428: 
V.  92,  p.  524;  V.  01.  p.  1633.     Report  of  committee  1910.  V.  91,  p.  217. 

DIVIDENDS.— 1903  to  1906.  6%  yearly:  none  since.     V.  91.  p.  157. 

FINANCIAL  PLAN. — Under  the  financial  plan  of  1906.  as  modified.  It 
was  arranged  to  finance  the  floating  debt  of  approximately  $4,000,000  by 
providing  about  $700,000  yearly  for  2  years  and  9  months.  $200,000  yearly 
Oct.  1  1909  to  1911  and  remainder  Oct.  1  1912.  The  stockholders  voted 
Feb.  26  1907  to  authorize  $3,000,000  bonds  to  be  deposited  with  the  Colonial 
Trust  Co.  of  Pittsburgh  as  collateral  security  to  agreement  relative  to  float- 
ing debt.     V.  83.  p.  1594:  V.  90,  p,  624;  V.  91.  p.  157. 

In  July  1911  It  was  arranged  to  sell  $2,400,000  of  the  bonds  Issued  In  1907 
(and  theretofore  used  as  collateral) ,  to  enable  the  company  to  retire  Its  entire 
floating  debt  and  use  part  of  future  earnings  for  dividends.  V.  93.  p.  412.232. 

BONDS —  Date.        Interest.     Outstanding.      Maturity. 

M  L  &  H  1st  M.  g.  due  $50,-1    1900     6  g  J  &  J  $200,000  To  Jan  1915 

000  vearlv  ($500.  &c.  eachl      Int.  at  Union  Trust  Co.,  Pittsburgh.  Pa. 
Mtge  due  $200,000  yearly  to/   1907       6  A  &  O        2.400,000  To  Apr  1920 

1918.  thereafter  $600,000.-1  Interest  at  Colonial  Tr.  Co..  Plttsubrgh. 
New     mtge.     $6,500,000,     g]    1903     0  c  M  &  N       3.700.000  To  Mayl918 

(V  70.  p  1252)    J  Interest  at  Union  Trust  Co.  Pittsburgh. 

The  several  bond  Issues,  with  the  exception  of  that  of  Jan.  2  1900,  are 
subject  to  call  at  premiums  ranging  from  2  to  6%  on  any  Interest  day  on 
30  days'  notice,  the  premium  varying  according  to  the  maturity  called. 

EARNINGS. — For  6  mos.  ending  June  30  1911,  gross.  $2,805,943,  agst. 
$3,090,660  In  1910;  net  after  taxes,  $1,301,262,  agst.  $1,001,297;  other  Inc.. 
$35,536;   int.   and   discount,    $232,084;   bal..   sur.,    $1,104,715. 

REPORT. — For  cal.  year  1910  in  V,  92,  p.  624,  showed:  Gross  earnings, 
$5,610,311:  net.  $2,530,081:  other  Inc..  $6,996;  bond  Int..  $320,900:  depr'n. 
$802,713;  sundry  adjustments,  $50,974:  bal.,  sur.,  $1,192,293. 

OFFICERS. — Pres.,  John  E.  Gill.  Franklin.  Pa.:  Sec.  and  Asst.  Treas., 
II.  E.  Selbert;  V.-P.  &  Treas.,  L.  A.  Mcyran.  Pittsburgh. — (V.  93.  p.  411.) 

MARQUETTE  &  BESSEMER  DOCK  &  NAVIGATION  CO.— ORGANI- 
ZATION'.— Incorp.  In  .New  Jersey  Feb.  1903.  Owns  car  ferries  and  a  steel 
coal-carrying  collier:  also  dock  property  at  Conncaut,  Ohio,  and  Port  Dover, 
Ont..  and  certain  rights  at  Port  Stanley  and  Port  Rond  Eau,  Out. 

Stock,  $500,000,  equaHy  owned  by  Bessemer  &  Lake  Erie  and  Pere  Mar- 
quette Hi;.,  which  operate  property  under  contract  for  preferential  Inter- 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  &c,  see  notes  on  first  page] 


Date 
Bonds 


Par 
Value 


Amount 
Outstanding 


Rate 


When 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


Mexican  Telegraph — Stock  authorized  $5,000.000 

Michigan  State  Telephone — Common  stock  $6,000,000  auth_ . 

Pref  6%  cum  (p  &  d)  $4,000,000  red  any  Feb  1 c* 

Michigan  Telephone  first  mortgage  gold c* 

Michigan  State  Telephone  1st  mtge  $10,000,000  g OB 

Milwaukee  Qas-Light— First  mtge  g  $10,000,000  red  110-.Ce 
Minneapolis  General  Electric — Common  stock  $3,375,000  — 

Preferred  (p  &  d)  stock  6%  cumulative  $1,000.000 

First  mortgage  $8,000,000  gold  subject  to  call  at  110 

Mon  River  Cons  Coal  &  Coke— Pref  7%  non-cum  $10,000,000 
First  mtge  $10,000,000  gold  sinking  fund  (see  text)  -UPi.c* 

Certificates  of  Indebtedness  due  $200,000  yearly 

Montreal  Light,  Heat  &  Power— Stock  $17.000,000 

First  &  coll  trust  mtge  $7,500,000  g  red  105  begin  1912.. c* 

Lachine  mtge  $4,000,000  gold  s  f  red  105  after  10  years.  _c* 

Prov  L,  H  &  P  1st  M  g  gu  p  &  1  s  f  red  105  from  Sept  1911 

Morris  &  Co — First  mtge  $25,000,000  gold  red  103.._FC.c&r 

Mountain  States  Tele p  &  Teleg  Co— Stook  $50,000,000  auth_ 

Mt  Vernon- Wood  berry  Cotton  Duck  Co — See  Consolidated  Co 

National  Biscuit — Common  stock  $30.000.000 

Preferred  (not  as  to  assets)  7%  cum   $25,000,000 

National  Carbon — Common  stock  $5,500,000 

Preferred  (p  &  d)  stock  7%  non-cumulatlre  $4,500,000.- 


1897 
1904 
1902 


1904 


1899 
1902 


1902 
1903 
1906 
1909 

tton  D 


$100 

100 

100 

1,000 

500  &c 

1.000 

100 

100 

1.000 

50 

1,000 

5.000 

100 

1,000 

1,000 

$  &  £ 

1,000 

100 

uck  Corp 

100 

100 

100 

100 


$3,589,400 
3,500,000 
2,285,000 
285,000 
9,715,000 
8,012,000 
3.375,000 
1.000,000 
5,624,000 

10,000,000 

See    text 
1,035,000 

17,000,000 
6,825,000 
3,288.000 
1,500.000 

12,100,000 
See  text 
oration 

29,236,000 

24.804,500 
5,500.000 
4.500.000 


10 

Q— J 

See    text 

Q— M 

6  In  1911 

Q— F 

5  g 

J      &      J 

5  g 

F     &     A 

4  g 

M     &     N 

See    text 

Q— F 

6  in  1911 

F     &     A 

5g 

J      &     D 

See    text 

J      &      J 

6  g 

A     &     O 

5 

J      &      J 

8  in  1911 

Q— F 

4H  g 

J      &      J 

5  g 

A     &     O 

5g 

M     &      S 

4^  g 

J      &      J 

Q— J  15 

Oct  14'112H% 
Dec  1  '11  1  HVo 
Feb  1  '12  1H% 
1917 

Feb    1  1924 
May  1  1927 
Nov  1    1911  2% 
Aug  1  1911  3% 
Dec   1  1934 
Jan  25  1911  2% 
Oct    1  1949 
July  1  1917 
Nov  15   '11 
Jan    1  1932 
Apr   1 1933 
Sept  1  1946 
July  1  1939 
Oct  15 '11 


Office,  66  Broadway,  NY 


Checks  mailed 
Guaranty  Trust  Co,  N  Y 
N  W  Harris  &  Co.NY&B 
J    &   W   Seligman,   N   Y 


2% 


1.36 


City    Trust    Co,    Boston 

Checks  mailed 

Union  Trust  Co,  Pittsb'h 

do  do 

Checks  mailed 
i  Company's  off.  Bank  oil 
]  Montreal  or  N  Y  Agcy/ 
N  Y ,  Montreal  &  London 
Bankers  Tr  Co,NY;&Chlc 


See  text 
7  in  1910 
See  text 
7  in  1911 


Q— J     15 
Q— F 
Q— J 

Q— F    15 


Oct    14  '11  \% 

Aug   31  '11  1M 

Oct    14  '11  IX 

Nov  15  '11  1% 


First  National  Bank.  N  Y 
do  do 

Checks  mailed 

do  do 


change  of  business  for  99  years,   and   guarantee  bonds  and  debentures, 
prin.  and  int.     V.  77.  p.  1228;  V.  82.  p.  161. 

OUTSTANDING  BONDS  ALL  JOINTLY  GUARANTEED.— $540,000 
1st  M.  20-year  gold  4  Hs,  par  $1,000  (c*),  sinking  fund,  callable  at  105, 
$470,000  due  April  1  1933  and  $70,000  Oct.  1  1935.  Also  $80,000  5%  de- 
bentures due  1935.  All  Int.  A.  &  O.  Office.  55  Liberty  St.,  New  York. 
—(V.  88.  p.  161.) 

MARYLAND  COAL  CO.— Controls  1,000  acres  of  land  In  Allegheny  and 
Garrett  counties,  Md.,  1,500  acres  In  Taylor  County,  W.  Va..  and  2.800 
acres  near  South  Fork,  Pa.     V.  92,  p.  1705. 

STOCK. — Pref.  as  In  table,  and  In  addition  old  com.,  $11,100,  and  treas- 
ury stock,  $104,200.  Produced  297,320  tons  In  1910.  156.785  tons  In  1909. 
Net  loss  from  operations  In  1910.  after  Interest,  &c,  and  $250,000  deprec'n, 
was  $277,058;  In  1909,  surplus,  $28,302;  In  1908.  $91,454;  dlvs.  In  1909 
(2H%),  $47,117;  deficit  for  year.  $18,815. 

DIVS.—/  '97.  '98.  '99.  '00.  '01.  '02.  '03.  '04.  '05.  '06.  '07.  '08.  '09.  None 
Pref..%l   4       4       4X5       5H7       8M  8K  8       8       8       5       2H  since 

Pres.,  Wm.  H.  Ziegler;  V.-P.,  H.  C.  Rogers  and  J.  W.  Galloway;  Sec.  and 
Treas..  W.  L.  Chalmers.     Office,  1  B'way,  N.  Y.— (V.  92,  p.  1705.) 

MASSACHUSETTS  GAS  COMPANIES.— ORGANIZATION.— A  volun- 
tary association  formed  in  Oct.  1902,  per  plan  In  V.  74,  p.  1311.  Operates 
400  by-product  coke  ovens  at  Everett,  Mass.  The  gas  there  produced  (over 
8,000,000  cubic  feet  dally)  is  enriched  and  distributed  for  consumption  In 
Boston,  through  the  Boston  Consolidated  Gas  Co.  The  Massachusetts  Gas 
Cos.  owns  $15,111,600  of  the  $15,124,600  capital  stock  of  the  Consolidated 
Co.  (no  bonds  Issued);  also  the  $17,500,000  capital  stock  of  the  reorganized 
New.  England  Gas  &  Coke  Co.  In  June  1906  the  Citizens'  Gas  Light  Co. 
of  Qulncy,  Mass.,  was  acquired,  and  In  May  1908  control  of  the  Federal  Coal 
4  Coke  Co.  of  Fairmont,  W.  Va.  (now  held  by  the  subsidiary  N.  E.  Coal  & 
Coke  Co.) ,  the  last  named  In  July  1910  selling  a  portion  of  Its  coal  lands  for 
$1,013,143.  V.  82.  p.  1443;  V.  86.  p.  1347;  V.  91,  p.  521.  1023;  V.  88, 
p.  1133;  V.  89,  p.  1221.  Slidlng-scale  gas  law  to  continue  10  years  from 
July  1  1906.  See  V.  82.  p.  1270.  July  1  1907  reduced  price  of  gas  to  80 
cents.  V.  84,  p.  1555.  In  1911  the  subsidiary  New  England  Coal  &  Coke 
Oo.  purchased  60%  of  the  $500,000  stock  of  the  J.  B.  B.  Coal  Co.,  owning 
3,500  acres  In  West  Virginia.     V.  93,  p.  232. 

DIVIDENDS.— On  pref.  in  1903  to  June  1911.  4%  yearly  (J.  &  D.). 
On  common,  1906,  2%  each;  1907  to  1909.  3%:  1910.  April.  1%;  Aug.,  1% 
(qu.);  Nov.,  1%;  1911.  Feb..  l%;May.  1%;  Aug.,  1%;  Nov.,  1%.  In  1911 
$1,000,000  (4%)  was  set  aside  for  dlvs.  on  com.  stock,  beginning  Aug.  1911. 

BONDS.— The  $6,000,000  4  Hs  of  1909  have  a  sinking  fund  of  $120,000 
per  annum  for  first  5  years  and  $180,000  thereafter.  No  mortgage  or  pledge 
of  assets  of  company  Is  to  be  made  without  equally  securing  the  bonds, 
V.  88,  p.   104,   161. 

REPORT. — Report  for  year  ending  June  30  1911,  with  bal.  sheet  (also 
earnings  and  bal.  sheets  of  constituent  cos.),  was  In  V.  93,  p.  1020,  showing 
dlvs.  and  Int.  received.  $2,590,962;  dlvs.  on  pref.  stock  (4%),  $1,000,000; 
Int.  and  exp.,  $328,721;  reserve  for  deprec'n  of  securities,  $114,208;  div.  on 
com.  stock  (3%).  $1,000,000;  bal,  sur.,  $148,033;  total  undivided  earnings 
of  all  constituent  cos.,  sur.,  $12,762. 

OFFICERS. — Pres.,  C.  Mlnot  Weld;  Treas..  Wallace  S.  Draper;  Sec. 
Edward  Page.  Office,  Shawmut  Bank  Bldg..  Boston.  Old  Colony  Trust 
Co.,  transfer  agent  and  registrar. 

TRUSTEES. — Charles  Francis  Adams  2d.  Walter  Cabot  Baylies,  Samuel 
Carr,  Robert  Clarence  Pruyn,  Joseph  Balllster  Russell,  Frederick  Elmer 
Snow.  Chas.  Augustus  Stone.  Albert  Strauss.  Christopher  Mlnot  Weld,  Rob- 
ert Wlnsor.— (V.  92.  p.  1113;  V.  93.  p.  232.  1020.) 

MAY  DEPARTMENT  STORES  CO.— ORGANIZATION.— Incorporated 
In  New  York  on  June  4  1910  and  took  over  the  Shoenberg  Mercantile  Co.  of 
St.  Louis  (operating  the  "Famous"),  May  Shoe  &  Clothing  Co.  of  Denver, 
Colo.,  and  May  Co.  of  Cleveland,  O.  V.  90,  p.  1617.  On  Feb.  25  1911  ac- 
quired entire  stock  ($1,000,000  each  of  common  and  pref.)  of  Wm.  Barr 
Dry  Goods  Co.  of  St.  Louis.     V.  92.  p.  876. 

STOCK. — No  mortgage  or  encumbrance  can  be  placed  without  consent 
of  75%  of  each  class  of  stock.  A  "special  surplus  account"  of  not  less  than 
$150,000  yearly  Is  to  be  set  aside  before  any  dlvs.  are  paid  on  the  common 
stock,  to  be  used  to  purchase  and  retire  pref.  stock  at  not  over  125  (In  the 
first  three  years  this  sum  may  be  added  to  general  surplus) .  No  dlv.  shall 
be  declared  on  the  common  stock  until  $250,000  Is  In  the  "special  surplus 
account"  nor  more  than  4%  In  any  one  year  until  the  "special  surplus  ac- 
count" shall  amount  to  $1,000,000.  First  quar.  dlv.  on  pref.,  194%.  paid 
Oct.  1  1910;  1911,  7%  (Q.-J.).  First  quar.  dlv.  on  common,  1%.  paid 
Dec.  1  1911. 

REPORT. — For  year  ending  Jan.  31  1911  (Including  vendor  cos.  prior 
to  organization  of  co.)  In  V.  92,  p.  876  (compare  V.  92,  p.  1181).  showed: 
Net  profit,  $1,739,481;  bal.  for  dlvs.  (after  deprec'n,  &c>.  $929,724;  pref. 
dlvs..  3H%   (6  mos.),  $175,000:  bal..  sur..  $754,724. 

Pres.,  David  May.     N.  Y.  office,  15  Broad  St.— (V.  93,  p.  1025.) 

MERGENTHALER  LINOTYPE.— Report  for  1910-11.  In  "Chronicle" 
Oct.  28  or  Nov.  4:  Net.  $2,733,270;  dlvs.  (16H%),  $2,111,637;  bal..  sur.. 
$621,633. 

In  1909  purchased  control  of  British  Linotype  &  Machinery,  Ltd.  (and 
with  It  the  Canadian  Linotype  business  and  assets)  and  Mergenthaler 
Sctzmaschlnen  Fabrlk.  This  will  Increase  the  stock  outstanding  to  $13.- 
857.100;  $12,797,800  Issued  Oct.  1911.     V.  88.  p.  509.  5117.  048,  689. 

D/VIDENDS.—  /  '95.  '96.  '97.  '98-'00.  '01.  '02-'10.  1911. 

Per   cent..  _ 110H   16   16  H  20  y'ly  13  Vi  •lSy'ly  To  Sep.  9.  In.  1  Hex 

*  2H%  quar.  (Q.-M.)  and  In  Dec.  5%  extra.  In  191 1 .  Men.,  June  and 
Sept.,  2H%  and  H%  extra. — (V.  92,  p.  600;  V.  93,  p.  1108.) 

MEXICAN  LIGHT  &  POWER  CO.— (V.  92.  p.  1577;  V    93,  P    227.) 

MEXICAN  TELEGRAPH.— Company  organized  In  1878  under  laws  of 
N.  Y.  State.  Has  a  cable  from  Gal veston  to  Tampleo  ami  Vera  Cm/.,  788 
miles;  land  line.  Vera  Cruz  to  Mexico  City.  267  miles.  Also  direct  oahle 
from  Galveston,  Tex.,  to  Coatzacoalcos,  Mex  .  825  miles,  duplicating  Hie 
Mex.  Tel.  and  Cent.  &  So.  Am.  Co's  Gulf  cable  System,  ami  a  third  cable 
completed  July  1905.  Owns  p<irt  (738  miles)  of  new  cable  completed  Aug 
1907  between  New  York  and  Colon,  Isthmus  of  Panama,  remainder  being 
owned  by  Gent.  &  So.  Am.  Telegraph  Co.  V'.  84,  p.  1117  Owns  5, 70S 
shares  of  the  Cent,    fc  South  Am.  Telegraph   Co.,   which 

DIVIDENDS.— In  18.82  to  L886,  InoL,  *••;,  yearly;  from  1**7  to  Oct. 
1011.  both  Incl..  at  rate  of  10%  per  annum  (2  M%  Q.-J  '.  alio  June  1  1906. 
50%,  and  June  1    L909,  2  •   .,  In  stock.   V.  82,  p.  1101.  1384;  V.  88.  p.  l  | .!  | . 


EARNINGS. — For  9  months  ending  Sept.  30  (partly  estimated): 

§  Months —  Gross.  Net.       Mex.Gov. Divs. (7  H%)Bal., Sur. 

1911  (estimated) $592,500     $551,519     $34,500     $269,205     $247,814 

1910  (estimated) 599,500       550.000       28,500       269,205       252,295 

REPORT. — Report  for  year  ending  Dec.  31  1910  In  V.  92,  p.  1104: 
Gross,  $939,109:  net,  $773,487:  Mex.  Govt,  share.  $37,772;  cable  repairs, 
$14,834;  divs..  $358,940;  bal.,  sur.,  $361,941.  In  1909,  gross,  $848,447; 
net,  $705,964.  J.  A.  Scrymser,  Pres.,  66  B'way,  N.  Y. — (V.  93.  p.  875.) 

MICHIGAN  STATE  TELEPHONE  CO.— ORGANIZATION.— Incor- 
porated In  Michigan  In  1904  (V.  75.  p.  33,  1034).  In  1910  Am.  Telep.  & 
Teleg.  Co.  acquired  most  of  the  $3,500,000  com.  stock.     V.  91,  p.  218. 

DIVIDEND.— On  com.,  1908,  4%;  1909,  6%;  1910,  6Ji%;  1911,  7% 
(Q.-M.). 

BONDS. — Of  the  bonds,  $285,000  are  reserved  to  retire  the  old  5s  due 
1917.     V.  86,  p.  921,  1103;  V.  88.  p.  380,  1005;  V.  92.  p.  600. 

REPORT. — Report  for  year  ending  Dec.  31  1910,  In  V.  92,  p.  1029, 
showed:  Gross,  $4,225,174;  net,  $972,662;  Int.,  $464,928;  pref.  div.  (6%), 
$136,992;  dlv.  on  com.  stock  (7%),  $242,095;  bal.,  sur.,  $128,647. 

OFFICERS. — Pres..  B.  E.  Sunny:  V.-P.  and  Treas.,  A.  Burt;  Sec, 
W.  I.  Mlzner.     Office.  Detroit.— (V.  92,  p.  1029.  1037.) 

MILWAUKEE  GAS  LIGHT  CO.— ORGANIZATION.— Incorporated  In 
1852.  Has  perpetual  franchise.  V.  74,  p.  1199.  On  July  1  1904  the  price  of 
gas  was  reduced  and  again  Jan.  1  1907.  V.  78.  p.  2602;  V.  83,  p.  1293.  Am. 
Lt.  &  Trac  Co.  owns  practically  entire  stock  through  West.  Gas  Co.  (V.  88, 
p.  752).     In  1907  stock  was  increased  to  $5,000,000.  V.  85,  p.  164. 

Of  the  $1,988,000  bonds  remaining  unissued.  $100,000  Is  reserved  to  take 
up  $80,000  Office  Co.  5s,  subject  to  call  after  1905,  and  the  remaining 
$2, 600,000  can  only  be  Issued  at  par  for  80%  of  the  actual  cost  of  extensions 
and  Improvements.    See  V.  78.  p.  481,  1199;  V.  79,  p.  631;  V.  80,  p.  602. 

DIVIDENDS. — Not  less  than  6%  yearly  (J.  &  J.)  paid  for  45  years  to 
July  1905  incl.;  1906.  6M%;  1907.  Jan.,  1H%;  Mch.,  1.95%;  later  dlvs. 
not  made  public  Year  ending  Sept.  30  1908,  net,  $934,310;  Int.,  $320,477; 
bal.,  sur.,  $613,833.     Chairman.  Emerson  McMillln. — (V.  91,  p.  157.) 

(The)  MINNEAPOLIS  GENERAL  ELECTRIC  CO.— ORGANIZATION. 

— Incorporated  in  N.  J.  Jan.  9  1899.  V.  68,  p.  824:  V.  77,  p.  773:  V.  86. 
p.  173.  Stone  &  Webster  Management  Association  are  General  Managers. 

In  1911  Increased  common  stock  from  $2,500,000  to  $3,375,000.  V.92,  p.61. 

DIVIDENDS.—     J1906.    1907.    1908.    1909.    1910.  1911. 

On  common.. 1     4  4  4         5H       6H         1  H.  1  'A,  1  *4,  2 

BONDS. — Of  the  5s  of  1904  ($8,000,000  authorized),  $123,000  are  In  the 
treasury  and  the  remaining  $2,253,000  unissued  are  reserved  for  80%  of 
cash  expenditures,  to  be  made  as  required.  Sinking  fund,  1%  of  bonds 
issued.     V.  80,  p.  223;  V.  86,  p.  52;  V.  87,  p.  1536. 

EARNINGS.— 5  mos., J1911 Gross,    $596,073:    net,    $358,097 

Jan.  1  to  May  31.       U910 Gross,      520,522;   net,     317,889 

Surplus  over  charges,   $176,225;  against   $159,791. 

REPORT.— Year  ending  Dec.  31  1910,  gross,  $1,276,141;  net.  $783,394; 
Interest  charges,  8380,522;  pref.  divs.  (6%).  $60,000;  com.  dlvs.  at  present, 
7%  rate  on  all  stock  now  outstanding,  $236,250;  bal.,  sur.,  $106,622. 

Pres..  Mart  B.  Koon:  Treas.,  Henry  B.  Sawver;  Sec,  A.  K.  Todd.  Ex- 
ecutive office,  147  Milk  St.,  Boston. — (V.  93,  p.  942,  1025,  1108.) 

'  MONONGAHELA'  RIVER"  CONSOLIDATED    COAL"  &*  COKE   CO.— 

("River  Coal  Consolidation") — Incorporated  In  Pa.  In  June  1899  to  con- 
solidate coal  Interests  aiong  the  Monongahela  River,  and  coal  traffic  to 
New  Orleans,  Ac,  Including  200  steamers  and  4,000  coal  boats  and  barges 
and  coal  elevators,  &c  Owned  30,389  acres  of  coal,  exclusive  of  surface. 
See  constituent  concerns.  V.  69,  p.  1065;  V.  72,  p.  876,  939;  V.  74,  p.  99; 
V.  76.  p.  264;  V.  78.  p.  1278;  V.  84.  p.  155.  On  Sept.  30  1911  sold  to  the 
H.  C.  Frlck  Coke  Co.  about  9,000  acres  of  coal  rights  for  about  $7,650,000, 
payment  being  made  In  35-yr.  1st  M.  5%  bonds  secured  on  the  property  and 
guaranteed  by  the  Steel  Corp.     V.  92.  p.  1569;  V.  93,  p.  474,  875. 

In  Sept.  1903  the  Pitts.  Coal  Co.  purchased  $15,000,000  of  the  $20,000,000 
com.  and  $2,500,000  of  the  $10,000,000  pref.  stock  at  $15  and  $45  per  $50 
share,  respectively.  Over  90%  of  each  class  of  stock  consenting,  plan  Is 
operative  as  of  Oct.  1  under  offer  of  Pittsburgh  Company  to  give  In  ex- 
change for  the  com.  an  equal  amount  of  Its  common  and  for  the  pref.  80% 
in  Its  20-year  5%  debenture  bonds,  dated  July  1  1911.  V.  93.  p.  232,  942. 
1025.     V.  77.  p.  630.  774,  1297.  1750. 

PREF.  DIVS.—  f  '05.  '06.  Jan.  '07.  July  •  07  to  '08.  '09.  '10.  1911. 

Since  1904  (%) U -54  1.94       4H        7  yearly  (J  &J)    1H     0  Jan.,  2 

BONDS. — A  sinking  fund  of  5c  per  ton  of  1  VS-lnch  coal  mined  and 
shipped  retires  bonds  annually  about  Dec.  1  If  purchasable  at  a  reasonable 
price;  to  Sept.  1911  $2,462,000  were  canceled,  but  about  $7,000,000  addi- 
tional arc  to  be  retired  from  proceeds  of  sale  to  the  U.  S.  Steel  Corp.  See 
above.     V.  93,  p.  942.     Mtges.  Sept.  1911.  $155,175. 

EARNINGS.— For  9  mos.  ending  July  31  1911,  net.  $1,245,783;  Int. 
and  reserves,  $1,013,047;  bal.,  surp.,  $232,736.     V.  93.  p.  875. 

REPORT  for  year  ending  Oct.  31  1910,  with  bal  sheet,  was  In  V.  92 
p.  181.  showing  profits  after  charges,  (231,223;  dividends  il";,).  $200,000 
balance,  surplus,  $31,223.  Pics..  .John  A  Donaldson;  Vlee-Pres..  Geo  U  . 
Thelss;  V.-P.  and  Sec.  W.  Hamilton  Brunt;  Treas  ,  .1.  \Y .  Barber.  Pitts- 
burgh, Pa.— (V.  92,  p.  61.  184.  730,  1569;  V.  93.  p.  942.) 

MONTREAL  LIGHT.  HEAT  &  POWER  CO.— OHGAMZATION  —In- 
corporated by  special  Act  of  the  Quebec  Legislature  Mch.  28  1901  .  Controls 
.  electric  light  and  power  business  of  Montreal  and  suburbs:  also  two 
hydraulic  stations  for  generation  of  electricity,  hi  operation  In  the  fall  of 
1903,  to  have  a  capacity  of  28,000  h.  p.,  viz.,  one  hydraulic  plant.  Lnelilnc, 
Que,  and  one  at  Chambly,  Que.  Controls  output  tor  Island  of  Montreal 
of  Shawlnlgan  Water  Power  Co.,  also  the  output  of  the  Provincial  Light. 
v  Power  Co.,  which  has  built  a  15,000  h,  p  plant  on  the  Noulange 
I'anal  to  develop  the  surplus  waters  thereof.  V.  83,  P  L'10;  V.  88,  p  .ISO. 
Properties  owned,  see  V .  71.  |>  580:  V.  7.'.  p.  238;  V.  70.  p  923;  V  80.  p 
2466  I. ale  in  1909  the  .Shawlnlgan  Water  &  PowerCo.  purchased  $700,000 
of  the  stook.     V.  89,  p.  1699;  A    90,  p   895      In  Nov.  1910  reduced  gas  rate 

to  SI  per  I  .001)    ami  In  July  101  1  i.ates  for  electricity .      V.  91,  P    1  160;  \  -  93, 

p.   17o:.;  V    98,  P 

DIVIDENDS.—  l  '01  '"•.  on.    '07    '08.  '09    '10.      1911 

ly'lj 

BONDS.     Royal  Trust  Co  of  Montreal  I  of  both  mortgage 

of  i he  i  Ug  of  1902,  $901,000  ed  to  retire  an  equal  amount  of 

underlying  bond',  and  $523,000  for  Improvements      The  unissued  I  achinc 
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UISCKLL  iNBOUS  COMPA  : 
{.Far  abbreviation*.  Ac.  see  nutei  an  first  pnnr\ 


National  I  nameling  &  Stamping  -OonUBOn ItOOk  $JO.(XX).(X)0 
Pit  ri-rrcil  mock  (p  &  di    ,  "„  cumulative 


Refund   1st  M  real  estate  sink  filial  g  nil  U  •<  Ct.XDttf 

National  lireprooflng — Common  stock  $4,500,000 

Preferred  stock  7U;,  non-cumulative  $.s,imid.ooo       

First  mtge  fj.500.tXM)  gold  red  par  $250,000  due  yearly. _N 
National  Lead  Co— Stock  common  $25,000,000  authorized   . 

Pref  (also  as  to  assets!  7";,  cum  $25,000,000  red  par  slncc'10 
National  Sugar-  Common  stock  $10. 000. 000     

Preferred  o>  a  ii>  stock  6%  cumulative  $10.000.000 

Nc«  Central  Coal— Stock  $1.000.000 

Htm  England  Cotton  Yam— Com  Stock  $3.900.(MM)guar7H% 

Preferred  su>ck  (p  &  ti»  $2,000,000  6%  dlv  guaranteed 

I'lrst  mtge  $0.500. (MX)  gold  I  f  sub.  to  call  at  1 10.  .    .  NB.c* 
New  lingland  Telephone  &    telegraph      Stock  $.".(). 000. 000 

Bonds  Serlea  0.  7  ami  8  $500,000  each  not  subject  to  call. . 

Hoods  11,000.000  


Date 

IlilllllS 


1909 

1001, 


1899 


1900 


Par 
\  alur 


A  mount 
Outstanding 


$100  llfj 

100  H 

.000  &c  3 

BO  •} 

50  7 

1.000  1 

100  JO 

LOO  24 

100  10, 

loo  10 

20  1 

100  3, 

100  2, 

1.000  4 

loo  39, 

1 .000  1 , 

1 .000  1 , 


Hate 
% 


When 
Payable 


lift  hirldend 
and  MaJurilv 


591 

278 
401 

250 
655 

its; 

01  in 
000 

000 
000 

(MM) 
S'.ll 
178 
500 

000 


800  .see  text 
0<X)  7  in  1910 
000         5g 

300  Si- 

600  4  In  1911 

000 

400  3  In  1911 
000  7  In  1911 
000  ei 
000  0  In  1911 
000  1  In  1911 
000  7  H 

000  « 

000        5  k 
100  .See     text 
000        5 
000         i 


bonds  are  reserved,  viz..  to  pay  for  balance  of  sub-company  stocks,  $7,000. 
and  to  retire  sub-company  bonds,  $279,000.  List  of  underlying  bonds  and 
description  of  mortgages.  V.  74.  p.  580;  V.  75,  p.  2:*8:  V.  70,  p.  923.  The 
ll.48d.000  Provincial  L.,  II.  &  P.  5s  are  guaranteed,  p.  &  1.  V.  88.  p.  380. 

REPORT. — Report  for  year  end.  Apr.  30  1911  was  In  V.  92.  p.  1496. 

Year —         Oross.  Xet.  Interest.  Dividends.  DaL.Sur. 

1910-11... $4. 404, 127  $2,576,340  $472,051  (7  K0S1.275.000  $829,289 
1909-10...  4.240.946       2.392.068       480.867     (7%)    1.190.000       721.201 

OFFICERS.— Pres..  Herbert  S.  Holt;  V.-P.,  Rodolphe  Forget;  Sec 
Treas..  J.  S.  Norrls.— (V.  92.  p.  1439.  1496.  1705:  V.  93.  p.  167.412.) 

MORRIS  &  CO.  (PACKERS).— ORGANIZATION— Ineorp.  In  Malne 
Oct.  16  1903  (V.  91.  p.  1510).  Succeeded  by  purchase  the  packing  business 
of  Nelson  Morris  &  Co.  (originally  organized  In  1859)  and  Falrbank  Can- 
ning Co.  Owns  packing  houses,  refineries,  &c,  at  Chicago,  at  Union  Stock 
Yards;  East  St.  Louis,  at  National  Stock  Yards:  Kansas  City,  Kan.,  St. 
Joseph,  Mo.,  and  Oklahoma  Cltv,  Okla.,  embracing  129  acres  of  land  and 
having  a  dally  killing  capacity  In  Oct.  1910  of  cattle,  8.000;  sheep,  9,000; 
hogs,  25.000. 

STOCK.— Auth.  and  Issued,  $3,000,000;  par.  $100. 

BONDS. — Auth.  Issue  of  $25,000,000.  secured  by  mortgages  to  the  First 
Trust  &  Savings  Bank  and  Emlle  K.  Holsot  of  Chicago  and  the  Mercantile 
Trust  Co  of  St.  Louis,  as  trustees;  $12,300,000  arc  outstanding:  $200,000 
bonds  have  been  purchased  for  the  sinking  fund  and  canceled;  the  remainder, 
$12,500,000.  can  be  certified  only  for  additional  fixed  assets,  such  as  real 
estate,  buildings,  machinery,  fixtures  and  apparatus,  at  75%  of  actual  cost. 
Annual  sinking  fund,  beginning  July  1  1910,  an  amount  of  cash  or  canceled 
bonds  at  par  not  less  than  1.6%  (or  $200,000)  of  the  amount  of  bonds 
theretofore  delivered,  not  Including  any  paid  or  canceled.  The  net  quick 
assets  must  at  all  times  equal  the  amount  of  bonds  outstanding.  (Com- 
pare V.  91,  p.  1510;  V.  89.  p.  48.  107.) 

Income  Account. — For  year  end.  Oct.  30  1909  and  11  mos.  end.  Oct.  1  '10: 
11  Mo'ths        Year  11  Mo'ths        Year 

1909-10.     1908-09.1  1909-10.     1908-09. 

$  $         J  $  $ 


Net   earnings. -_1.402.501  2.071.339 

Less— Dlvs.  paid    345.000  450,000 
Dlsc't.  &c.    of 

bond   Issue.      937,500 


Tot.dUs..  &c    345.000  1,387,500 


Total  Income..  .2,994,806  3.704,002 
Deduct — Int.  on 

loans    159,670       187.500 

Int.  on  bonds.     515,625      593.670 

Admin,  exp's.     616.690      350,248 

Tax..  Ins..  &c    300.320      350.248 

Total    chges.. 1.592.305  1.632.663       Bal..  surplus.  1,057.501       683,839 
Directors:   Ira  N.  Morris,  L.  H.   Heymann.  Chas.  E.  Davis,  Henry  M. 
Wolf,  Edward  Morris  (Pres.  &  Treas.) .  Thos.  E.  Wilson  (V.-P.  &  Asst.  Sec), 
C.  M.  Marfarlane  (Sec.  &  Asst.  Treas.). —  (V.  91,  p.  1510.) 

MOUNTAIN  STATES  TELEPHONE  &  TELEGRAPH  CO.— ORGANI- 
ZATION.— Incorp.  In  Colorado  In  July  1911  as  a  consolidation  of  the  Colo- 
rado Telephone  Co.,  Trl-State  Telephone  &  Telegraph  Co.  and  Rocky  Moun- 
tain Bell  Telephone  Co.,  subsidiaries  of  the  American  Telephone  &  Tele- 
graph Co.  Operates  over  approximately  660,000  square  miles,  Including 
Colorado,  Utah,  Idaho,  Montana,  Wyoming,  New  Mexico  and  a  part  of 
Texas  and  Arizona.  Subscribers  May  31  1911.  149,672.  V.  93,  p.  474, 
412,  290. 

Stock  authorized.  $50,000,000;  outstanding  Oct.  1911,  $18,397,400;  par, 
$100.  Stockholders  of  record  Oct.  31  were  offered  the  right  to  subscribe 
for  approximately  10%  new  stock  at  par,  payment  to  be  made  by  Dec.  31. 
No  bonds.  First  dividend,  covering  2  1-3  months,  1.36%  (7%  yearly  rate) 
paid  Oct.  15  1911. 

President.  E.  B.  Field;  V.-P.  and  Treas.,  E.  B.  Field  Jr.;  Sec,  J.  E.  Mac- 
donald.     Office.  Denver.  Colo. —  (V.  93.  p.  290.  412.  474.  942.) 

NATIONAL  BISCUIT.— Incorp.  under  laws  of  N.  J.  In  1898.— V.  66.  p. 
288.901:  V.  71.  p.  545:  V.  77.  p.  92;  V.  80.  p.  870:  V.  82.  p.  388;  V.  91.P.876. 
V.   93.   p.   669. 

DIVIDENDS.—  1   '00-'05.  '06.  '07.  '08.  '09.  '10.  1911. 

Common,  regular )   4  y'ly       4     4K     5     5  K     6     IK. IK. IK. IK 

do     extra J 1       1       1     ..     .. 

ANNUAL  REPORT.— Report  for  year  ending  Jan.  31  1911  (V.  92,  p. 
656)  showed:  Sales  for  year.  $45,340,232;  net  profits,  $4,619,460;  pref. 
dlvs.  (7%).$1.736.315;dlv.oncom.(6%),  $1,754,160;  baL.sur.,  $1,128,985. 

DIRECTORS. — A.  W.  Green  (Pres.),  John  D.  Richardson  (1st  V.-P.), 
T.  S.  Olllve  (2d  V.-P.),  F.  A.  Kennedy,  Wm.  II.  Moore.  L.  D.  Dozlcr, 
H.J.  Evans.  F.  L.  Mine,  S.  S.  Marvin,  V.  M.  Peters,  N.  B.  Ream,  J.  B.  Vrc- 
denburgh.  It.  M.  Hanna.  S.  A.  Sears.  Joseph  W.  Ogdcn.  Sec.  &  Treas.  Is 
P.  E.  BUfbee;  Asst.  Treas..  J.  U.  III_-lnbotli.ui'-  :i.i  V  -P.,  F  W.  Waller. 
Office.  15th  St..  »th  and  10th  Aves.,  N.  Y.— (V.  92.  p.  798:  V.  93.  p.  669.) 

NXTIONAL  CARBON  CO.— ORGANIZATION— Incorporated  In  New 
Jersey  on  Un.  16  1899,  V.  68,  p.  85,  130.  Dlvs.  on  pref..  1K')9.  3  Vi%\  1900 
to  Nov.  1911.  1K%  quarterly.  Dividend  on  common.  1905,3%  (J.  &J.): 
1906  to  July  1909.  4%  yearly  (Q.-J.):  Oct.  1909.  1K%:  1910  and  1911. 
6%  (Q.-J.).  and  In  November  15%  extra  (V.  91.  p.  1331).  Report  for 
year  ending  Dec.  31  1910.  with  balance  sheet.  In  V.  92,  p.  524,  showed: 
Net  earns..  $1,303,296;  dlvs.  on  pref.,  (315,000;  dlv.  (('>";,).  on  com.,  $330,- 
000;  depreciation.  $280,000;  written  off,  $5,803:  bal..  Bur.,  $372,403. 
Pres.,  James  Parmelee;  Treas.,  11.  1;.  Hackenberg;  Sec,  J.  S.  Crldcr.  Main 
office.  Cleveland.  — (V.  91.  p.   1331.  V.  92,  p.  524.) 

NATIONAL  ENAMELING  &  STAMPING  CO.— ORGANIZATION.— 
Incorporated  In  New  Jersey  on  Jan.  21  1899.  Sec  prospectus  In  V .  68.  p. 
187.  and  official  statement  In  V.  70,  p.  1405;  V.  77.  p.  403;  V.  82.  p.  75.-). 
Dlv.  on  pref.,  1899  to  Oct.  1911,  7%  yearly  (quar.);  7"„  declared  payable 
1K%  each  quarterly,  beginning  Oct.  1  1911.  On  com..  1902  to  'ill.  !"„ 
yearly;  1905.  Jan.,  Apr.  and  July,  '  .":,  each;  none  since  to  Oct.  1911. 
V.  81.  p.  017.    Decision  Dec.  L906,  V.  81.  !>.  216;  V.  82,  p.  766;  V  .83,  [>.1415. 

BONDS. — The  $3. 500. 000  refunding  first  mtge.  real  estate  5s  of  1009 
were  sold  to  retire  the  floating  debt  and  pay  olf  the  $500,000  bonds  due 
Sept.  1910  and  1911.  The  bonds  will  be  subject  to  annual  drawings  at 
105  In  amounts  Increasing  yearly  from  $108,000  to  $203,000.  See  V.  88, 
p.  1502;  V.  90.  p.  170. 

Uc'ini'  for  the  year  ending  June  30  191  i  was  In  V.  93.  p.  588.  showing  net, 
$1,074.08  i;  Int.  on  bonds.  $178,107;  sink,  fund  reserves.  $1 14.000;  mtscell., 
$12,500:  dlv.  on  pref.  stock  (7%).  (698.262;  bal.,  Bur.,  $171,157;  total 
surplus,  $1  ,.r>.')(i  3  )!  and  $1,500,000  general  reserve  account.  Chairman, 
Frodk.  O.  Nicdringhaus;  Pres.,  P,  A.  W.  Kleokhefer;  Seo„  Wm.  11.  Mat- 
tha1;  Treas  .  A  .  \f  Stdnhardt.  N.  Y.  office,  303  .V  305  5th  Ave.-  (V.  90, 
p.  170;  V.  91.  p.  399.  461;  V.  92.  p.  466;  V.  93,  p.  688.) 

NATIONAL  FIREPROOFINQ  CO.— Incorporated  In  1889;  name  was 
changed  In   1899  from   Pittsburgh  Terra  Cotta   Lumber  Co.     Controls  29 
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plants  adjacent  to  various  cities  between  Boston  and  Chicago,  over  4.000 
acres  of  coal  and  clay  lands,  patent  rights,  Ac  Manufactures  porous  terra 
cotta,  fireproofing,  hollow  tile,  building  blocks,  &c.  Properties  owned. 
s?e  V.  72.  p.  200,  1191;  V.  76.  p.  651. 

BONDS. — The  cash  and  quick  assets,  until  pavment  of  the  bonds,  over 
all  other  liabilities,  shall  never  be  less  than  $2,000,000.     V.  82.  p.  1104. 

DIVS.— 1    '00.  '01.  '02.  '03.  '04.  '05.  '06.  '07.  '08.  '09.  '10.        1911. 
Pref.  (%)... /IK     7       7       7       7     5K1       5       2       0       4     1.11.     1 
Com.    (%)..\...  3K54H       0       0       0       0       0       0       0— .—.—.— 

REPORT— Report  for  cal.  year  1910.  In  V.  92,  p.  721:  net  earnings. 
$531,370;  reserve,  $100,000;  bond  discount.  $25,000:  pref.  dlv.  (4%). 
$316,020;  bal..  sur..  $90,350. 

DIRECTORS. — D.  F.  Henry  (Chairman),  W.  D.  Henry  (Pres.),  R.  W. 
Allison,  Henry  M.  Keasbey  and  E.  V.  Johnson  (Vice-Presidents).  John 
R.  Gregg.  W.  A  Dlnker,  James  J.  Booth.  John  H.  Jones,  T.  Hart  Given. 
Hay  Walker  Jr..  W.  A.  Stone,  E.  H.  Straub  and  J.  B.  Flnley.  Treas.  Is 
J.  P.  Robblns  and  C.  G.  Jones  Is  Sec. —  (V.  92,  p.  721.) 

NATIONAL  LEAD  COMPANY.— ORGANIZATION.— Organized  under 
the  laws  of  New  Jersey  on  Dec.  7  1891.  It  controls  extensive  plants  In 
different  States  for  manufacture  of  white  lead.  &c.  V.  89.  p.  223.  In 
1906  the  whole  or  greater  part  of  the  United  Lead  Co.  stock  was  acquired. 
V.  84,  p.  697,  160.  In  1907  purchased  Magnus  Metal  Co.  V.  84,  p.  452. 
In  March  1910  acquired  stock  in  U.  S.  Cartridge  Co.  of  Lowell.  V.90.  p.  631. 

STOCK. — The  preferred  stock  Is  entitled  to  7%  per  annum  cumulative 
and  subject  to  call  at  par  since  Jan.  1  1910.     V.  60.  p.  349;  V.  88.  p.  1376. 

DIVS.—  J'96.  '97.  '98-'00.  '01-'05.  '06.  '07.  '08.  '09.  '10.  1911. 

Common. _.l   0       0      1  y'ly.         0  2     4K     5       5     4H    K.   K.   K.   H 

Preferred  were  7%  yearly  (1K%  Q.-M.)  to  Dec.  1911.  Inclusive. 

1910.  common.  Jan.,  Apr..  July.  IH%  each;  Oct.,   K%.    V.  91.  p.  218. 

ANNUAL  REPORT.— The  annual  report  for  1910,  In  V.  92.  p.  722. 
showed:  Net  earnings,  $2,598,203;  dlvs.  on  pref.,  $1,705,732:  dlv.  on  00m.. 
4%,  $826,216;  bal.  for  year,  surplus.  $66,255.  Total  surplus  Dec.  31  1910. 
54.779,628.     In  1909,  net  earnings,  $2,993,420. 

DIRECTORS. — W.  W.  Lawrence  (Pres.).  R.  P.  Rowe,  E.  J.  Cornish  and 
G.  O.  Carpenter  (Vice-Presidents).  E.  F.  Beale,  R.  R.  Colgate,  E.  C.  Gosh- 
orn,  Chas.  E.  Field.  A.  P.  Thompson,  Walter  Tufts,  C.  F.  Wells.  Daniel 
Guggenheim,  Murray  Guggenheim,  Edward  Brush,  Geo.  W.  Fortmeyer. 
Sec.  Is  Charles  Davison;  Treas.,  M.  D.  Cole.  N.  Y.  office.  Ill  B'way. — 
(V.  92,  p.  722.) 

NATIONAL  SUGAR  REFINING  OF  NEW  JERSEY.— Incorporated  In 

New  Jersey  on  June  2  1900  and  took  over  the  New  York  Sugir  Refining 
Co.'s  (Doscher)  refinery.  Long  Island  City,  the  Mollenhauer  refinery. 
Brooklyn,  N.  Y.,  and  the  National  refinery,  Yonkers  N.  Y.  American 
Sugar  Refining  Co.  owns  $5,128,000  pref.  and  Havemever  famllv  $9,300,000 
common  stock.  V.  91.  p.  1577;  V.  92,  p.  1377;  V.  93.  p.  535.  In  Feb. 
1911  suit  was  brought  to  set  aside  the  Issuance  of  the  $9,300,000  common 
stock  to  the  late  H.  O.  Havemeyer.  V.  92,  p.  326.  666.  1377.  The  capac. 
Ity  Is  10,000  bbls.  daily.  V.  70,  p.  1098;  V.  71.  p.  31:  V.  77.  p.  1877- 
Dlvs.  on  pref.,  1K%  (Q.-J.).  paid  Oct.  1900  to  Oct.  1911,  lncl.;  dlvs.  on 
common,  10%  In  1903  and  15%  In  1904.  No  bonds.  Pres.,  J.  II.  Post. 
New  directors  Jan.  1910.  V.  90.  p.  170.— (V.  92.  p.  326.  666.  730.  1377; 
V.  93.  p.  535.) 

NEWARK  CONSOLIDATED  GAS.— See  "Electric  Railway"  Section. 

NEW  CENTRAL  COAL  (MD.). — Incorporated  In  M.-_rvl->n-.;  re-incorpor- 
ated in  West  Va.  in  June  1911 .  V.  92.  p.  1569:  V.  93.  p.  875.  Owns  coal 
lands  in  Allegheny  County.  Md.  In  1908  reduced  the  stock  from  $5,000,000 
to  $1,000,000  and  shares  from  $100  to  $20.  V.  66.  p.  901.  1140;  V.  64. 
p.   516. 

DIVS.f'98.  '99.  '00.  '01.  '02.  '03.  '04.  '05.  "06.  '07.  '08.  '09.  '10.  1911. 
SIncc'97]    2420042442444         4 

New  York  office.  17  Battery  Place. —  (V.  92.  p.  1569;  V.  93.  p.  875.) 

NEW  ENGLAND  COTTON  YARN.— A  consolidation  of  9  yarn  mills  of 
New  Bedford,  Fall  River  and  Taunton.  V.  69,  p.  2S.  81,  181:  V.  70.  p. 
587.  1294.  Total,  531,000  spindles.  V.  71.  p.  345;  V.  73.  p.  443:  V.  81. 
p.  617,  1608;  V.  88,  p.  724.  Now  a  Massachusetts  corporation.  V.  77.  p. 
2161.  The  stockholders  voted  Nov.  16  1909  to  lease  the  property  for  99 
years  at  7V_%  on  the  com.  stock  (payable  A.  &  O.)  to  a  new  consolidated 
company  the  Union  (Knitting)  Mills,  a  consolidation  of  the  Union  Mills 
an.1  Royal  Gem  Mills,  with  plants  at  Hudson.  &c.  N.  Y.  For  terms  of  con- 
solidation. If  desired,  sec  V.  89.  p.  1284,  1355:  V.  S9.  p.  1070:  V.  90.  p.  113. 

SECURITIES. — Stock  authorized,  common.  $3,900,000:  pref.  (as  to 
assets  and  accrued  dividends,  and  subject  to  redemption  at  S140  per  share 
and  accrued  dividends).  6%  non-rum.,  $2,000,000.  First  dlv.  on  common, 
6%,  paid  1  '_";,  quarterly,  beginning  Sept.  3  1907:  l'i";,  declared  payable 
1  V5%  quar..  beginning  Oct.  1  100S;  Oct.  1909,  1  '_%:  1910.  April.  3K%- 
Dividend  under  lease,  see  above. 

REPORT  OF  LESSEE. — The  Union  Mills,  the  lessee,  reports: 
Income  Account  for  Year  ending  Now.  26  1910. 

Net  earnings $1 .208.997 

N.  E.  C.  Y    Co.:  Interest  on  bonds.  $247,033:  sinking  fund.  $57,- 

810-   pref.   dlv.    (6%),    $120,000;   renewal   account.   $231,240; 

common  dividend  i7  '.":>.  $292,500;  reserve  for  susp.,  $1,000.  $949,583 
Union   Mills:   Pref.   dlv.    <(i"o),   $60,000;  and  com.   dl\s 

$75.000 - 135.000 

Total    deductions $1 .084 .583 

Surplus -  - $  124.414 

Pres..  C.  Mlnot  Weld,  Boston,  Mass. — (V.  92.  p.  259.) 

NEW  ENGLAND  TELEPHONE  &  TELEGRAPH.— This  company  does 
a  telephone  business  In  Maine.  New  Hampshire.  Vermont  and  Massachusetts 
under  license  from  the  American  Bell  Telephone  Co.  On  Dec.  31  1910 
It  had  299  102  stations  In  all.  against  269,299  In  1909.  Of  stock.  58% 
Is  owned  hv  American  Telephone  &  Telegraph  (Belt)  Co.  V.  70,  p.  40. 
Reduction  of  rates  In  Boston  and  vicinity.  V.  91,  p.  592. 

STOCK  &c — In  April  1909  sold  $3,553,700  new  stock  at  par.  payable 
one-half  July  16  1900  and  one-half  Jan.  17  1910.  V.  SS.  p.  825.  The 
debentures  are  to  be  secured  by  any  mortgage  placed. 

DIVIDENDS.—  1   '94.  '95.  '96.  '97.  '98-'09.  '10.  1911. 

Percent J     4     4M     5     5  4   6  y'ly       6     1H.1K.1K".— 

Dividend  period  changed  to  Q.-M.  In  1910.     V.  8/.  p.  1667. 
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INDUSTRIAL  STOCKS  AND  BONDS. 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  &.C.,  see  notes  on  first  page] 


New  York  Air  Brake— Stock  $13,000,000  authorized 

First  mortgage  $3,000,000  gold  convertible  text _-Ce 

New  York  Dock — Preferred  stock  5%  non-cum  (text)__Usm 

First  mortgage  $13,000,000  gold  call  at  105 Usm.c&r 

New  York  &  East  River  Gas  Co — New  York  Edison  Co — See  C 
New  York  Gas.  Electric  Light.  Heat  &  Power — See  Consolld 
N  Y  &  Hoboken  Ferry  Co — Hobok  Fy  1st  con  M  red.Usm.c* 

N  Y  &  New  Jersey  Ferry  two  mortgages  (V  82,  p  164) 

N  Y&  Hoboken  Ferry  general  mortgage  gold  $4,000,000.- 
N  Y  Mutual  Gas  Light — Stock  (bonds  see  Consolidated  Gas) 
N  Y  Mutual  Tel — Mut  Union  Tel  1st  M  gu  p  &  i  ext  in  ,ll.N.c 
New  York  &  Queens  Elec  Lt  &  P— 1st  M  $2,500,000  gold.Un 

N  Y  &  Richmond  Gas— First  mortgage  gold  red  110 Ce.c* 

New  York  Telephone — Met  Telep  &  Teleg  1st  M  s  f c&r 

N  Y  Tel  Co  lst&  gen  M  $75,000,000  auth  red  at  110.F.c*&r* 
N  Y  &  N  J  Tel  M(now  1st)  g  s  t  $20,000  yly  not  drawn.Mp.c 
Other  bonds — see  text 

Niagara  Falls  Power— Stock  $10,500,000  authorized 

First  mortgage  gold Ce 

Ret  &  gen  M  $20,000,000  (V  88,  p  1441)  gold^Ba.xc'&r* 

Debentures  Series  B  and  C  to  be  paid  Nov  1  1911 S 

Niles-Bement-Pond  Co— Stock  com  $8,500,000  (V  83,  p  1350) 
Pref  (p  &  d)  stock  6%  cum  $3,000,000  call  begin  1921  at  105 
Pratt  &  Whitney  new  6%  cum  pref  stock  guar  Jan  1  1921 
Nlles  Tool  Works  6%  cum  preferred  stock  not  guaranteed 
Rldgway  Machine  6%  cumulative  pref  stock  guaranteed.. 

Bonds  redeemable  since  Feb  1   1909 

North  American— Stock  $30,000.000 

Coll  trust  gold  notes  $5,000,000  red  101  since  May  '09-Q.c* 


Date 
Bonds 


1908 

1901 

onsol  d 

ated  G 

1896 

1896 

1898 

1881 
1900 
1901 
1888 
1909 
1890 


Par 
Value 


$100 

100  &c 

100 

500  &c 

ated  Gas 

as  Co 

1,000 


1.000 

100 

1.000 


1,000 
1,000 
$  &  £ 
1.000 


Amount 
Outstanding 


$10,000,000 

3.000.000 

10.000.000 

12.550,000 

Co 

4,100,000 
1,000,000 
3,300.000 
3,500,000 
5.000,000 
2,350.000 
1,500,000 
1,601,000 
50.000.000 
1,176.000 


100 

1891   I    500  &c 

1909    1,000  &c 

1904-6         1.000 

100 

100 


1907 


100 
1.000 


5,757 

10,000 

8,226 

920 

8,500 

1.771, 

1,806, 

1,000, 

429, 

126, 

29.793, 

1.921, 


700 
000 
000 
000 
000 
J00 
600 
000 
000 
000 
300 
000 


Rate 


Se»  text 
6g 

See  text 
4g 

5 
5 

5g 
in  1911 
5g 
5g 
5g 
5g 
4K 
5g 

in  1911 

5g 

6g 

6  g 
6  In  1910 
6  in  1910 


When 
Payable 


Q— J 
M    &    N 
A     &     O 

F     &     A 


in  1910 
in  1911 

5 
In  1911 

5g 


Q— J 
Various 

A     &     O 

M  &  N 
Q— M 
Q— F 
Q— F 
Q— M 
Q— J 

F     &     A 
Q— J 

M    &     N 


Last  Dividend 
and  Maturity 


July  28  '11 
May  1  1928 
Oct  16 '11 
Aug  1  1951 


May 
Jan 
May 
July 
May 
Aug 
May 
May 
Nov 
May 

Oct 

Jan 
Jan 
Nov 
Sep 
Aug 
Aug 
Sep 
Oct 
Feb 
Jan 
May 


1  1946 
1  1946 
1  1948 
10  '11 
1  1941 
1  1930 
1  1921 
1  1918 
1  1939 
1  1920 

16  "11 
1  1932 
1  1932 
1  1911 
20  '11 
15  '11 
15  '11 
30'11 
1911 

1  1934 

2  1912 
1  1912 


IK 

1% 


4% 


2% 


IK 
1H 
IK 
1', 
IK 

IK 


Places  Where  Interest  and 
Dividends  are  Payable 

Office,   165  B'way.   N  Y 

Central   Trust   Co.    N  Y 
Checks  mailed 

U  S  Mtge  &  Tr  Co.  N  V 


N  Y,  Office  Del   L  &  W 
do  do 

do  do 

Checks  mailed 
Western  Union  Tel,  N  Y 
Union  Trust  Co,  N  Y 
Gallatin  Nat  Bank.  N  Y 
Office,  15  Dey  St.  N  Y 
N  Y  office;  and  London 
Metropolitan  Tr  Co.  N  Y 


Wlnslow.Lanier  &  Co.NY 
Bankers'  Trust  Co.  N  Y 

do  do 

Checks  mailed 

do 

do 

do 

do 

Elk  Co  Nat  Bk.  Ridgway 
30  Broad  St.  New  York 

do  do 


ANNUAL  REPORT. — Fiscal  year  ends  Dec.  31.  Report  for  1910  was 
in  V.  92,  p.  1699,  showing:  Gross  earnings,  $13,171,709;  net  over  Interest, 
mnintenance,  taxes.  &c,  $3,193,994:  dlvs.  (6%),  $2,350,686;  bal.,  sur.. 
$813,308.     Office.  125  Milk  St..  Boston.— (V.  92,  p.  1699.  1705.) 

NEW  YORK  AIR  BRAKE. — Incorporated  under  laws  of  New  Jersey. 
Works  at  Watertown,  N.  Y.;  capacity,  500  sets  of  car  brakes  a  day.  In 
Apr.  1910  sold  for  $2,250,000  the  gas  engine  business  and  plant  at  Moscow. 
Russia,  retaining  air-brake  patents,  &c.  In  Russia.  V.  90,  p.  1242:  V.  74, 
p.  887. 

DIVIDENDS.—  1   '97--98.  '99-'07.     '08-'09.     '10.  1911. 

Percent'    .    I    None.     8  y'lv.       None.       3       1  K.l  K.l  K. — 

In  1911.  Jan.,  April  and  July,  1  K%  each;  none  since  to  Oct.  24.  incl. 

BONDS. — Stockholders  In  Apr.  1908  subscribed  at  90  for  $3,000,000 
'20-year  6%  bonds,  convertible  into  stock  at  par  beginning  July  1  1909  and 
before  July  1  1914.     V.  86.  p.  725.  797.  921,  1104. 

REPORT. — Report  for  year  ending  Dec.  31  1910,  In  V.  92,  p.  258, 
showed:  Total  Income,  $2,690,198;  cost  of  manufacturing  and  selling,  ad- 
ministration, &c.  $2,060,337;  Int.  on  bonds.  $181,800;  dlvs.  (3%),  $299.- 
772;    balance,    surplus.    $148,289. 

DIRECTORS. — Pres.,  C.  A.  Starbuck,  165  Broadway;  V.-P..  Geo.  B. 
Massey;  V.-P.  and  Gen.  Man.,  John  C.  Thompson;  Sec.  and  Treas.,  C.  H. 
Chaffee;  Fred.  Flower,  A.  N.  Brady,  Giles  Mead  and  Wm.  N.  Shaw. — 
(V.  9t.  p.  41;  V.  92,  p.  258.) 

NEW  YORK  DOCK  CO. — ORGANIZATION. — Incorporated  In  N.  Y. 
State  on  July  18  1901  as  successor  of  the  Brooklyn  Wharf  &  Warehouse  Co., 
foreclosed  and  reorganized  per  plan  V.  72,  p.  937.  V.  73,  p.  239,  1355. 
Owns  water  frontage  In  Brooklyn,  "frontage  of  more  than  2  H  miles,"  of 
which  157  feet  leased,  with  7  miles  of  railway  track.     V.  90,  p.  1365. 

STOCKS  AND  BONDS. — Com.  stock,  $7,000,000;  pref.,  5%  non-cumu- 
lative, $10,000,000.  all  In  shares  of  $100  each.  After  5%  on  both  stocks, 
the  two  to  share  equally.     Bonds,  $450,000  in  treas.  July  31  1911. 

DIVIDENDS.—         /'02.  '03.  '04.  '05.  '06.  '07.  '08.  '09.  '10.  1911. 

On   preferred %\    1       2       22K3K44K4       4  IK.    1 

REPORT. — Report  for  12  mos.  ending  June  30  1911.  In  V.  93,  p.  1019, 
showed:  Gross  earnings,  $1,759,399;  net,  $1,110,857;  taxes,  $376,400;  bond 
int.,  $472,000;  bal.,  surp..  $262,457.  Pref.  dlvs.  (3K%).  $350,000,  paid 
from  accumulated  Surplus. 

OFFICERS. — Pres.,  F.  S.  Landstreet:  V.-P.,  Columbus  O'D.  IseUn: 
Sec..  Edw'n  Thorne:  V.-P.  and  Treas..  George  E.  Snencer.  Office.  8  and 
10  Bridge  St.  (Manhattan).  N.  Y—  (V.  92.  p.  798.  1037;  V.  93.  p.  800. 1019. 

NEW  YORK  &  EAST  RIVER  FERRY.— Owns  the  "Astoria"  Ferry 
from  foot  of  92d  St.,  N.  Y.,  and  has  three  ferry  boats.    Stock,  $750,000. 

DIVS—  /1895.  1896.  1897.  1898.  1899.  1900.  1901  to  June  1905. 
Per  cent \     3  4         4K         5  5         5K6    yearly    (Q.-M.) 

Bonds,  $750,000  1st  30-year  gold  5s  due  Nov.  1  1922,  Interest  M.-N.. 
at  Kings  Co.  Trust  Co.  Directors — William  A.  Nash.  Theo.  F.  Jackson, 
H.  K.  Knapp.  E.  Lehman  and  Roswell  Eldrldge. — (V.  71,  p.  392.) 

NEW  YORK  &  HOBOKEN  FERRY  CO.— Incorporated  Nov.  10  1898. 
V.  77.  p.  454.  In  April  1903  Del.  Lack.  &  West.  RR.  acquired  entire 
$3,300,000  stock.  Of  the  $4,000,000  general  5s  of  1898,  $700,000  were  re- 
served for  Improvements;  all  are  redeemable  at  110. — (V.  82,  p.  164.) 

N.  Y.  MUTUAL  GAS  LIGHT.— See  CONSOLIDATED  GAS. 

NEW  YORK  MUTUAL  TELEGRAPH.— Successor  to  the  Mutual  Union 
Telegraph  Co.  The  stock  carries  dividends  of  0%  per  annum  under  a  lease 
for  99  years  from  Feb.  15  1883  (with  privilege  of  renewal  for  999  years  from 
1883)  to  Western  Union  Telegraph,  which  owns  $2,387,700  of  $2,500,000 
stock  (par  $25)  and  $3,142,000  of  the  $5,000,000  bonds.— (V.  93.  p.  108.) 

NEW  YORK  &  NEW  JERSEY  TELEPHONE.— Sec  N.  Y.  Telephone  Co. 

NEW  YORK  &  QUEENS  ELECTRIC  LIGHT  &  POWER  CO.— Supp'les 
borough  of  Queens  outside  of  Rockaway.  See  V.  72,  p.  1039.  N.  Y.  & 
Queens  Gas  Co.  Is  controlled  by  same  Interests.     V.  79,  p.  2089,  2151. 

■  STOCK. — Stock,  common  and  pref.  (as  to  dlvs.  only)  5%  non-cum., 
$1,250,000  each,  all  Issued.  Par  of  shares,  $100.  Dlv.  on  pref.,  2K%. 
paid  Dec.  1  1904;  1907  to  Mch.  1911.  5%;  June  1911.  1%;  Sept.,1  % 
(quar.).     V.  92.  p.   1439. 

Short-term  notes  outstanding  Dec.  31  1910.  $350,000. 

EARNINGS.- -For  calendar  year  1910,  gross.  $687,226,  agst.  $585,996 
In  190:);  net,  $355,250.  agst.  $317,086;  Interest  charges,  $136,054:  amor- 
tization.  $78,793;    balance,  surplus,   $140,403. 

John  Day  Jackson.  1st  V.-P.;  H.  L.  Snvder,  Sec.  &  Treas.  Office,  246 
Jackson  Ave,  Long  [aland  City,  N.  Y.— (V.  92,  p.  1439;   V.  93,  p.  233.1 

NEW    YORK    &    RICHMOND    GAS    CO.— ORGANIZATION,    AC— 

Incorp.  in   New  York  In   1901.      V.  81,  p.  607.      Stock  auth.,  $1,50:1, (Hill; 

all  outstanding;    par,  $100.      Dividend  Aug.   1905  to  Aug.   1911   Incl.,  2% 

yetrly  (F.  &  A.),  and  In  Feb.  1910  1%  extra.     V.  90,  p.  460.      Bunds,  see 

table. 

Cal.  year  1910,  gross,  $298,030;  net,  $132,257;  bond  Int.,  $77,335;  bal., 

sur.,  $54,922.     Vlcc-Pres.,  Wm.  J.  Welsh;  Comptroller,  W.  Hammond. — 

(V.  87.  p.  742;  V.  88,  p.  568;  V.  89.  p.  596;  V.  90.  p.  450.) 

N.  Y.  SUBURBAN  GAS.— See  Consul.  Gas  Co.  (N.Y.&  Westchester  Ltg.) 
NEW  YORK  TELEPHONE  CO.— ORGANIZATION.-  A  consolidation 

In  Sept.  1909  of  all  the  "Bell"  telephone  companies  operating  In  State  of 

New  York  under  State  and  municipal  franchise.  See  V.  01.  p,  1  .">  I  ,  1  .">7  . 
Owns  $59, 800. 300  of  the  $60. 000. 000   Bell   Telephone  Co.  of   I'enn.  stock. 

mostly  acquired  in  1910.  v.  02,  p.  879.  Subscribers  Dee.  :',i  loio.  287.- 
564.  Controls  Empire  City  Subway  Co.  In.Jnne  loll  rales  were  ordered  to 
be  reduced  In  N.  Y.  City,  effective  Dec.  I.    V.92,  p.  1569:  V.93,p.  107,  171. 

STOCK.— Authorized,  $125,000,000.  all  outstanding  (par  $1001.  all 
owned  by  the  Am.  Telep.  &  Teleg.  Co.  (V.  KO,  p.  781.  819).  V.  90.  p. 
1242.      Dividends:    In   1010.   paid  2%   quarterly. 

BONDS.— The  "first  &  gen.  mtge."  made  In  1009  Is  limited  to  $75,000,- 
000.  of  which  $50,000,000  have  been  Issued,  having  a  llrst  lien  on  the  en- 
tire property,  underground  conduits,  franchises,  &c.  (Including 
valued  at  $15,000,0001.  subject  In  part  to  $3,814,000  of  outstanding  mtge. 
Indebtedness,  whloh  the  company  covenants  to  pay  at  maturity.  Issue 
subject  to  call  In  whole,  but  not  In  part,  at  110  and  Int.  on  any  Sat.  A  X . 
The  final  $25, DO'), 000  bonds  can  be  Issued  only  to  the  extent  that  an  equal 
amount  of  cash  Is  received  for  new  stock  Issue.)  at  not  less  than  par.  It  Is 
the  lnten'lon  that  the  total  bonds  outstanding  shall  never  exceed  one-third 
the  value  of  assets.     V.  89.  p.  819,  924,  1361;  V.  90.  p.  773;  V.  91.  p    151  . 


There  are  also  outstanding  $267,500  first  gold  5s,  due  Feb.  1  1926,  and 
$535,000  gen.  gold  4s,  due  Nov.  1  1926,  of  N.  Y.  &  Penn.  Tel.  &  Tel.  Co.. 
$12,000  Ontario  5s  due  1925,  $67,500  Cortland  Home  Telep.  5s  due  1921  and 
$100,000  Cent.  N.  Y.  Tel.  &  Tel.  deb.  5s  due  1918.  callable  after  1913. 

REPORT. — Report  for  cal.  year  1910.  In  V.  92.  p.  879,  showed:  Gross. 
$30,353,899;  net,  $10,619,165;  other  income.  $3,877,549;  int.,  $2,150,713: 
dlvs.,  $8,712,488;  bal.,  sur.,  $3,633,512.  Pres.,  U.  N.  BetheU;  Chairman 
of  Board,  T.  N.  Vail.     New  York  office,  15  Dey  St. — (V.  93.  p.  474.) 

NEW  YORK  TRANSPORTATION  CO.— ORGANIZATION.— Incor- 
porated In  New  Jersey  on  Feb.  21  1899.  Stock  authorized,  $5,000,000;  par. 
$20,  as  reduced  In  Jan.  1902;  outstanding,  $4,700,000.  V.  74,  p.  99.  215. 
Owns  entire  capital  stocks  of  Fifth  Ave.  Coach,  Metropolitan  (leased  In 
1904  to  American  Express  Co.  for  16  years)  and  Park  Carriage  companies. 
Pres.,  Richard  W.  Meade;  Sec.  and  Treas.,  Wm.  H.  Palmer  Jr.  For  6  mos. 
ending  Dec.  31  1910,  gross,  $442,689;  net  Income  after  taxes.  $33,603. 
For  year  ending  June  30  1910,  gross,  $885,012;  net  Income  after  taxes, 
$79,434.  Year  ending  June  30  1909,  gross,  $1,079,883;  net  Income. 
$109,847.  Profit  and  loss  surplus  Dec.  31  1910,  $46,600.  Balance  sheet 
June  30  1909,  V.  90.  p.  1175.  Report  of  Fifth  Ave.  Coach  Co.,  V.  91.  p. 
1776.     Office.  851  Eighth  Ave.,  N.  Y—  (V.  92,  p.  960,  1503.) 

NIAGARA  FALLS  POWER  CO.  (THE)  .—ORGANIZATION— Incor- 
porated 1886  and  has  authority  by  special  Acts  of  New  York  State  to  use 
the  waters  of  Niagara  River  and  also  to  transmit  any  power,  heat  or  light 
developed  from  such  water  to  practically  any  point  In  New  York  State.  It 
has  1,071  acres  of  land  devoted  to  sites  for  manufacturers  using  Its  power. 
Tunnel  first  opened  Jan.  1  1894.  Controls  Niagara  Junction  Ry.,  which  see; 
Act  of  Congress  June  1906,  V.  83,  p.  159;  also  Cat.  Power  &  Conduit  Co.. 
V.  87.  p.  222,  1360;  V.  88,  p.  627;  V.  89.  p.  849,  and  Tonawanda  Power  Co., 
V.  88,  p.  629,  and  Canadian  Niagara  Power  Co. 

STOCK.— Authorized.  $10,500,000;  Issued,  $5,757,700.  $1,511,100  being 
subscribed  by  stockholders  at  par,  payable  May  10  1911,  to  retire  the  de- 
bentures due  or  called  for  payment  In  1911;  par,  $100.  V  01.  r>  1713- 
V.  92,  p.  885.  Dlvs..  2%  each,  paid  April,  July  and  Oct.  1910;  1911.  8% 
(Q  .-J.) . 

BONDS. — The  1st  mtge.  of  1891,  $10,000,000.  covers  1,071  acres  In  city 
of  Niagara  Falls,  tunnels,  franchises,  &c;  also  majority  of  stock  of  the  Cata- 
ract Power  &  Conduit  Co.,  Buffalo,  and  the  Tonawanda  Power  Co..  North 
Tonawanda,  N.  Y.  The  directors  on  Oct.  19  1909  authorized  a  mtge.  to 
secure  $20,000,000  6%  bonds.     V.  88,  p.  1316;  V.  90,  p.  240,  632.  1299. 

EARNINGS.— For  9  mos.  ending  Sept.  30  1911.  gross,  $1,642,734:  net. 
$1,381,686;   other  Inc..  $105,425;   charges.  $952,152;    bal..  sur.,  $434,959. 

Dividends  at  6%  on  $5,757,700  stock  now  outstanding  call  for  $345,462. 

REPORT.— For  year  ending  Dec.  31  1910.  In  V.  92,  p.  258,  showed: 
Gross,  $2,203,134;  net,  $1,764,401;  other  Income,  $152,505;  charges,  taxes. 
&c.  $1,251,845;  dividends  '8%),  $335,800:  balance,  surplus,  $329,261. 

Pres.,  Edward  A.  Wlckes;  V.-P.  and  Gen.  Mgr..  Philip  P.  Barton;  .Sec.. 
Frederick  L.  Lovelace;  Treas.  and  Asst.  Sec.,  W.  Paxton  Little.  Office. 
Niagara  Falls,  N.  Y.;  New  York  office.  15  Broad  St. — (V.  93.  p.  875.) 

NILES-BEMENT-PONDCO.— ORGANIZATION.— Incorporated  In  New 
Jersey  Aug.  11  1899:  a  consolidation  of  makers  of  heavy  machines.  V.  69. 
p.  388.  Niles-Bement  pref.  stock  is  redeemable  at  105  beginning  first  Mon- 
day of  January  1921.     V.  91.  p.  1388.  1634. 

CONTROLLED  COMPANIES— GUARANTIES.— Owns  entire  common 
stock  ($2,000,000)  of  Pratt  &  Whitney  Co.,  guar.  6%  on  lattcr's  $2,000,000 
pref.  stock,  provided  that  the  guarantor  earns  same  on  Its  own  stock.  V.  71, 
p.  139;  V.  70.  p.  1253:  V.  72,  p.  143;  V.  78,  p.  1113;  V.  80,  p.  1734.  In 
Dec.  1909  a  plan  was  ratified  for  raising  $1,250,000  new  cash  by  Pratt  & 
Whitney  Co.  for  improvements  and  extensions  by  an  Increase  of  $1,250,000 
stock,  the  old  $1,225,000  pref.  being  called  Jan.  1  1911,  and  $2,000,000  new 
0%  pref.  Issued  at  par,  guar,  as  to  Int.  by  Nlles-Bement  Co.  and  redeemable 
Jan.  1  1921;  also  $475,000  additional  com.  stk.  being  taken  at  par  by  Niles- 
Bement  Co.,  raising  stock  to  $2,000,000  as  above.  V.  89,  p.  998;  V.  90.  p.  56.3. 

Also  owns  entire  common  stock  of  Nlles  Tool  Works,  dividends  of  6% 
yearly  on  $1,000,000  having  been  paid  regularly  since  1.890.  In  1905  and 
1900  the  entire  stock  of  John  Bertram  &  Sons,  Ltd.,  and  Pratt  &  Whitney 
Co.  of  Canada,  Ltd.,  was  acquired.     V.  81.  p.  977;  V.  83,  p.  1350. 

DIVIDENDS.—  /  '00.  '01.  '02.  '03.  '04.  '05-'10.  1911. 

Common,  per  cent \     3       6       8       8       7      6  y'lv  1  K.  1  K.     IK.  — 

Also  40%  In  common  stock  ($2,000,000)  paid  on  com.  stock  Jan.  2  1907. 

Balance  sheet  Dec.  1908,  V.  89,  p.  101.  Pres.,  R.  C.  McKlnney;  Treas. 
and  Sec.  Charles  L.  Cornell,  111  B'way.  N.  Y. —  (V.  92,  p.  398.) 

NORTH  AMERICAN  CO.— Organized  In  1890  In  New  Jersey  and  controls 
Milwaukee  (Wis.)  Electric  Ry.  <fc  Lt.  Co.  and  Milwaukee  Light.  Heat  & 
Traction  Co.  (see  "El.  Ry."  Sec),  Milwaukee  Central  Heating,  Racine  Gas 
Light  Co.  (V.  89.  p.  999).  Kenosha  Gas  &  El.  Co.  (V.  71.  p.  87).  Watertown 
(Wis.)  Gas  &  El.  Co..  Detroit  Edison  Co.;  also  the  electric  light,  power  and 
trolley  companies  of  St.  Louis,  Mo.,  as  follows:  Union  Electric  Eight  & 
Power  Co.,  St.  Louis  County  Gas  Co.  (V.  92.  p.  11141.  Suburban  El  l,l<rht  & 
Power  Co.  and  United  Railways  Co.  of  St.  Louis;  Mlsslsslonl  River  I'owor 
Distributing  Co.  (V.  88,  p.  999;  V.  93,  p.  592);  also  West  Kentucky  Coal  Oo. 

The  West  Kentucky  Coal  Co.,  with  53.0ml. 000  stock  and  $5,000,000  llrst 
M.  25-year  5%  bonds,  of  which  SI  .913.000  outstanding  Dec.  31  1910.  the  In- 
terest being  guaranteed,  holds  In  fee,  or  by  mineral  rights,  over  28,000  aorcs 
of  coal  lands.      V.  81,  p.  35.  503.   1  1  7.S;  V .  SS.  p.  999;  V.  90.  p.  301  . 

In   1909  sold  $7,400,000  Laclede  Gas   Eight  stock. 

NOTES.       In    1907   52.500,000  of  a  $5,000,000   Issue  of  notes   were  sold. 

secured  by  $9,706,000  Union  El.  Lt.  &  I'.  Co  of  St.  Louis  stock,  additional 
collateral  to  be  deposited,  if  necessary,  to  maintain  the  appralBed  value  of 

the  pledged  securities  at  all  times  at  least  30";,  In  excess  of  the  par  value  of 
the  notes  outstanding.  In  Dec.  1910  $570,000  of  (he  notes  had  been  retired, 
v.  86,  p.  1185.  1252.  1310-  v.  86    p.  200;  v.  oo.  p.  870,  460, 

DIVIDENDS.— / 1904   to  Sept.   1907.    '08.    '09.    '10.  '11.         1912. 
Per  oent \    5  (IK  Q. -March)        0      3H      6      5    i  K.     ,— .— 

REPORT,  Ac. — Report  for  year  ending  Deo,  31  1910  'also  subsld.  cosj. 
In  V.  92,  p.  722,  1105.  showed:  Total  Inc.,  $2,106,003:  gen.  e\p  .  taxes,  &o., 
$193,681;  dlv.  (5%),  $1,489,665;  bal.,  sur..  $429,657.  on  Dec  :n  ioio 
owned  stocks,  $22,029,054;  bonds.  $5,086,108;  and  bal.  sheet  showod 
loans  payable,  none;  loans  and  advances.  $,.130,073:  cash,  $9 

DIRECTORS.     Edward  Q.  Keasbey,  John  i.  Beggs,  C,  w    Wetmora. 

J.   D.  Mortimer.   Edwin   \1  .   Bulklev,   Win     Nel   00  Cromwell.  G.   I!     Sheldon. 

PflSter,     Eestus    J.     Wade.     I".    S.    Snilthers.     AdolphUS     I 
Breckinridge  Jones,   (has.    11      Huttlg,    F     Vogel  Jr.,   I       \     Coffin,   .lamm 
Campbell,  W.J.  Curtis,  H.  R.  Mallory.     Pres.,  J  pbell;  \     P   and 

see  J.  n  Mortimer;  Treas  .  Geo  n  Sheldon,  30  Broad  St.  (V.  90. 
p.  370.  450;  V.  92.  p.  722.  1106;  V.  93,  p.  592.) 
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Hate 
IU, Hill 


Nor  Calif  Power  Co  Consol      Nor  Cal   I'ow   1st  M  told 
Hcf  «v  com  mtge  $10,000,000  g  f  callable  1915  »t  no 

Kor  Idaho  &  Mont  I'ow  Co      ImM  J  lo.oo0.000  g  mil    II  M 
orthcrn  States  Power  Co     Pref  stock  7%  cum  red  at  1 
i  onsum  Po wCo(oon trolled) M  110.000.000 call  Nov'H  105. S 
Northwestern  Gas-Liglit  &  Coke     COM  (now  1st)   mtge  fold 

Consolidated  mortgage  $2,000,000  gold IC 

Oloero  Qas  first  mortgage  _.MC 

do  gen  <v  nf  m  $5,000,000  g  zu  <  V  92,  p  960)  .EC.c* 

Northwestern  Telegraph      First  mtge  gold  guar  p  A  t ..      I    i 
Ontario  Power      First  M  $  12.000, 000  I until  g  s  f  red  (text) 

u  lo  Tranam  1st  M  si  gu  p  a  I  red  L 10  to  May  '16- -xc* 
Debentures  $3,000,000  gold  redeem  no  to  July  1910 c 

Otis    I  levator      Stock   common   $10.000.000 

■stock  (p  a  di  preferred  6%  Don-cum  $i>.6oo,ooo 

i    Oonvertlble  debentures  $3,600,000  gold  red  text      N.xc'Ar 

Pacific  Coast  Co     stock  common  J7.ooo.ooo  (see  text) 

First  pre!  (p  A  d)  stock  SI. 525,000  5%  non-curuulatlvc. . 
Second  prel  (pAd)  stk  $4,000,000  1"..  non-eum  (sec  text) 

First  mortgage  $5,000,000  gold Max* 

Pacific  Tclcp  &  Teleg—  Sunset  Telep  A  Teleg  first  mortgage.  - 

do  do  cons  mtge  red  beg  Oct  1913  at  105. OB 

1st  A  coll  trust  M  $35,000,000  g  red  no  beg  1922sf.c*Ar* 

Two-year  gold  notes  $5,000,000 


IDOL' 

1908 


/Mr 
Value 


1909 
1895 
1898 
1892 
1902 
1904 
1903 
1905 
1906 


1910 


1897 

1893 
1899 
1907 
1911 


$1,000 
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1,000 
1.000 


■Hill 

outstanding 


Hate 


100 
1.000 
100 
100 
100 
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3.423.000 
3.520.500 

3,  IM..OOU 

0.000 

1,760.000 

600.000 

3.170.000 

1,600.000 

1.000 

L  ,804,000 

3.000.000 
6,37 

6.358.600 
3.600.000 
7.000. oi  in 
1.525.000 
4.000.000 
5,000.0110 
760.000 
2,250.000 
29.843.000 
5,000.000 
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flares  Where  Interest  and 
'uts  are  I'mjablt 


Chic 


N   Y 

Chic 


Chic 
Chic 


June  1  1932  -  ■>    York   or  San   Fran 

Dec    1  do  do 

Feb    1  font   A  Comm  Tr, 

i  Jet    16 '11  1  H  Chicago 
.Nov   1  1929  Standard  Trust  Co. 

Jan    1  1915  .-.ral    Trust    Co. 

Dec    1  1928  do  do 

July  1  1922  Mrrch    Loan    A   Tr. 

July  1  1932  ial    Trust    Co. 

Jan    1  1934  t    Un  Teleg  Co.   N   Y 

Feb    11943  ICanNU  of  Com.Tor  orNY 

May  1   194.0  do  do 

July  1  1921  do  do 

!  0  '1 1  1  %  Office  17  Battery  PI.  N  Y 

Oct    16  '11  IK  do  do 

Apr    1   1920  New  York 

Nov   1  1911  IK  Checks  from  Co's  Offloe 

Nov   1  1911  1  H  do  do 

.Nov   1  1911  IK!  do  do 

June  1  1946  ."Manhattan  Trust  Co.  NY 

July  1  1913  Well  -     N  Bk.  S  Ft 

Oct    11929  Old  Col  Tr  Co.Bos.or  SFr 

Jan    2  1957  U  S  Mtg  A  Tr,.\V;4S  Ft 

Jan    5  1913  Bankers  Trust  Co.   N    I 


NORTHRRN  CALIFORNIA  POWER  CO.  CONSOLIDATED.— A  Cali- 
fornia corporation  having  In  successful  operation  4  hydro-clectrlc  plants, 
combined  capacity  27,000  h.p..  In  Shasta  and  Tehama  counties,  Cal.,  and 
other  plants,  to  be  completed  In  1911.  raising  this  total  to  47.000  h.p.;  also 
gas  plants  In  Redding.  Ac.  Of  the  $10,000,000  consols.  $1. 008,000  Is  re- 
served to  retire  all  underlying  Issues  (Nor.  Cal.  P.  1st  M.  5s — see  above — 
$860,000:  Battle  Creek  P.  5s.  $89,000.  due  Feb.  2  1936:  Keswick  El.  P.  5s, 
due  June  1  1931,  $43,000)  and  $5,447,000  for  80%  of  cost  of  additions,  Ac. 
See  bond  offering  of  N.  W.  Halsey  A  Co.  In  V.  93,  p.  167;  V.  90.  p.  853;  also 
see  V.  87,  p.  1667;  V.  92,  p.  1439.  Capital  stock  authorized,  $10,000,000; 
par,  $100  (20%  paid  In);  monthly  dlvs.,  10c.  a  share,  were  begun  In  Dec. 
1908;  now  20c. 
■■EARNINGS.—  Report  for  year  ending  Oct.  31  1910  In  V.  91,  p.  1764. 

Year  ending  March  31 —  1910-11.      1909-10.      1908-09. 

Gross  earnings $594,580     $499,097     $365,121 

Net   earnings $401,230     $337,667     $24.5.089 

Interest  on  bonds 136.646       108.989         84,522 

Balance .$264,584     $228,678     $160,567 

A  full  year's  Interest  on  the  entire  $4,431,000  bonds  outstanding  In  June 
1911  amounts  to  $221,550.  This  Includes  $1,000,000  bonds  whose  proceeds 
were  In  July  1911  being  used  to  complete  the  Coleman  plan.  The  Insklp 
plant,  8.000  h.p.,  was  put  In  service  In  August  1910.  The  generating  ca- 
pacity upon  the  completion  of  Coleman  plant  will.  It  Is  stated,  be  double 
that  from  which  the  above  earnings  were  derived.  See  also  V.  90,  p.  853; 
V.  91.  p.  1764. 

Pres.,  H.  H.  Noble.     Office,  San  Francisco.— (V.  93.  p.  167.) 

NORTHERN  IDAHO  &  MONTANA  POWER  CO.— ORGANIZATION' 
— Incorporated  early  In  1909  In  Delaware  by  H.  M.  Byllesby  A  Co.,  Chicago- 
and  purchased  (V.  91,  p.  341)  the  control  of  the  Kallspell  Water  A  Electric 
Co.  and  the  properties  of  the  Willamette  Valley  Co.  (V.  89,  p. 925) ,  Flathead 
Valley  Water  A  Power  Co.,  Kallspell,  Mont.;  Northern  Electric  Co.,  New- 
port, Wash.;  Big  Bend  Light  A  Power  Co.  of  Whltensh,  Mont.;  Pend 
d'Orlelle  Electric  Co.  of  Sandpolnt.  Idaho,  Ac.  Operates  as  follows:  Big 
Fork  River,  Mont.,  water  power:  Kallspell,  Mont.,  Whltensh,  Somers, 
Poison  and  Big  Fork,  Mont.;  Sandpolnt,  Idaho:  Kootenai  and  Ponderay, 
Newport,  Wash.;  Moyle,  Priest  and  Clark's  Fork  River,  Mont.,  and  Idaho 
water  powers;  Dallas,  Monmouth,  Independence,  Corvallls,  Albany,  Eugene, 
Springfield,  Marshneld,  North  Bend  and  Empire,  Ore. 

STOCK. — Authorized  and  outstanding:  Common.  $4,000.000;*pref.  (par 
$100).  6%  cumulative  from  July  1  1912.  $2,500,000.  Divs.  on  pref.  paid 
quarterly  from  Oct.  15  1910  to  July  15  1911. 

•  BONDS. — Of  the  $10,000,000  6s  of  1909,  $994,000  Is  reserved  to  retire 
5%  divisional  bonds,  viz.:  Kallspell  Water  A  Electric  Co.  1st  M.  5s,  Int. 
F.  A  A..  Farmers'  Loan  A  Trust  Co.,  New  York,  $210,000.  and  Willamette 
Valley  Co.  5s,  $784,000. 

OFFICERS. — Pres.,  H.  M.  Byllesby;  Sec,  R.  J.  Graf;  Treas.,  J.  J. 
O'Brien.    Chicago. —  (V.    91,    p.   341.) 

NORTHERN  STATES  POWER  CO..  CHICAGO— ORGANIZATION.— 
Incorporated  In  Delaware  on  Dec.  24  1909  (V.  90,  p.  1299;  V.  91,  p.  467, 
592)  with  $10,000,000  of  authorized  capital  stock.  In  $100  shares,  having 
equal  voting  power,  of  which  $4,000,000  Is  to  be  common  stock  (all  out- 
standing) and  $6,000,000  Is  7%  cumulative  preferred,  redeemable  any 
time  at  110— see  above  table.  No  bonded  debt.  A  holding  company  or- 
ganized by  Byllesby  A  Co.,  Chicago,  to  own  the  entire  stock  of  the  Con- 
sumers' Power  Co.  of  Minn.;  amount  issued  same  as  stock  of  Northern  States 
Power  Co. 

The  Consumers'  Power  Co.  mortgage  Is  limited  to  $10,000,000  (V.  90, 
p.  1298).  of  which  $4,939,500  is  outstanding,  $2,177,000  is  reserved  for  Im- 
provements and  additions  and  $2,883,500  to  retire  underlying  bonds,  viz.: 
Underlying  Outstanding  Bonds  of  Consumers'  Power  Co.,  Aggregat.  $2, 883, 500. 
MankatoGas  A  El.  Co.  ref.M.  5s,  due  Nov.  1  1935  (V.  82,  p.  1500)  -$250,000 
Union  Lt..   Ht.   A  P.  Co..   Fargo,   1st  M.  5s,  due  Sept.   1   1932 

(V.  81.  p.  1855) 490.000 

Northern  Heating  A  El.  Co.,  St.  Paul,  1st  M.  5s,  due  July  15  1920 

(V.  92.  p.  592)... 800.000 

Gr.   Forks  Gas  A  El.  Co.  ref.  M.  5s.  due  July  1925   (call  100  K 

1915)     (V.  81.  p.  1553) 311,000 

Red  River  Power  Co.  1st  M.  5s.  due  1915  (call) 300,000 

Inter-State  Lt.  A  Power  Co.  of  Dela.  1st  M.  6s,  due  July  1  1913  to 

1932.  (call  1912)  105  ($2.000.000) 624,000 

MInot  (No.  Dak.)  Lt.  A  Telephone  Co.  1st  M.  6s,  due  $2,000  yrly. 

beginning  Oct.  1908 54,000 

do         do         gen.  6s,  due  Sept.  1  1912 54.500 

The  Consumers'  Power  Co.  also  controls  the  following  unbonded  prop- 
erties: Polar  Star  Electric  Co.,  Faribault,  Minn.;  Faribault  Gas  A  Electric 
Co..  Faribault,  Minn.;  Northflcld  Light,  Heat  A  Power  Co.,  Northfleld, 
Minn.;  Cannon  Falls  Electric  Service  Co.  and  Cannon  Valley  Power  Co., 
Cannon  Falls,  Minn.;  White  Bear  Electric  Co.,  While  Bear,  Minn.;  Still- 
water Gas  A  Electric  Co.  (merged);  So.  St.  Paul  El.  Lt.,  Ht.  A  P.  Co. 

EARNINGS. — For  year  ending  July  31  1911,  gross.  $1,420,011;  net, 
$611,673;  int.  charges,  $333,399;  prcf.  div.  at  7%.  $211,089;  bal.,  sur., 
$67,185.  •    ■ 

OFFICERS  OF  NORTHERN  STATES  POWER  CO. — Pres.,  H.  M. 
Byllesby;  Sec,  R.  J.  Graf.;  Trcas.,  J.  J.  O'Brien.  Chicago  office.  206  So. 
La  Salle  St.— (V.  92.   p.    1569.) 

NORTHWESTERN  QAS  LIGHT  &  COKE  CO.— ORGANIZATION.— A 

consolidation  In  Sept.  1902.  V.  75.  p.  397.  065.  Stock,  $5,000,000. 
V.  90,  p.  1299.  DlVB.  April  1903  to  July  1906.  1  %  quar.;  since  to  April 
1911.  6%  yearly  (1K%  Q.-J.).  Nelson  A.  McCleary,  Pres.  Office,  Chi- 
cago.—(V.  86.  p.  1470;  V.  90.  p.  1299.  1682.) 

NORTHWESTERN  TELEGRAPH —Owns  10.000  miles  of  wire  and  Is 
leased  to  Western  Union  for  99  years,  which  guarantees  dividends  at  6%  on 
$2,500,000  stock  (par  $50)  and  p.  A  1.  on  bonds.  In  1910  control  was 
changed.     Guaranty,  V.  79.  p.  216.— (V.  90,  p.  1365;  V.  91.  p.  1028.) 

OGDEN  GAS  (CHICAGO).— See  People's  Gas  Light  A  Coke  Co. 

OMAHA  WATER  CO.— ORGANIZATION.— Capital  stock,  common, 
none:  first  pref.,  5%  non-cum.,  $614,300;  2d  prcf. ,5%  non-cum.,  $858,000. 
Dividends  paid  on  1st  pref.,  5%  yearly  to  Aug.  1905.  Incl.;  1906  to  1909, 
none;  Dec.  1  1910.  5''0;  July  15  1911,  5%.  On  2d  pref..  1%  1899:  1900  to 
1903,  2%  yearly;  1910.  Dec.  3%;  July  15  1911.  4";,.  V.  91.  p.  1331.  In 
June  1910  the  U.  S.  Supreme  Court  held  valid  the  appraisal  of  the  plant  at 
$6,263,295  under  the  ordinance  of  1903.  authorizing  the  city  to  purchase. 
V.  90,  p.  1494,  1617.     Electors  at  the  city  election  on  Aug.  2  1911  author- 


ized a  new  bond  Issue  to  pay  for  the  property.  V.  93,  p.  51,  168.  349. 
See  V.  86.  p.  941;  V.  87.  p.  170;  V.  88.  p.  106o,  1257;  V.  91.  p.  874.  Bonded 
debt.  5%  prior  lien.  $1,262,000,  due  July  1  1916;  consol.  5s.  $3,543,000. 
due  1940;  all  subject  to  call  at  105. 

Pres.,  Theodore  C.  Woodbury,  X.  Y.;  Sec,  Howard  Mansfield.  N.  Y.; 
Trcas.,  Stockton  Heth,  Omaha. —  (V.  93,  p.  51.  168.  349.) 

(THE)  ONTARIO  POWER  CO.  OF  NIAGARA  FALLS.— ORGANIZA- 
TION.— Organized  under  special  charter  of  Canadian  Parliament  and  is  de- 
veloping power  plant  on  Canadian  side  of  Niagara  Falls  below  Horseshoe 
Falls;  114.000  h.p.  Installed  July  1  1911.  Total  development  to  be  200,000 
h.p.  Owns  all  the  stock  of  the  Ontario  Transmission  Co.  and  guarantees 
Its  bonds  under  lease  dated  April  20  1910  and  ending  April  1  1950,  with  op- 
tion to  purchase  or  renew  the  lease  for  40  years.  V.  91.  p.  720;  V.  92,  p. 
1315.  Has  contracts  to  sell  power  to  Niagara  Lockport  A  Ontario  Power 
Co.  V.  88,  p.  1317:  V.  89.  p.  352,  1415:  V.  92.  p.  530.  Also  contracts 
with  Ontario  Gov't  and  municipalities — see  V.  88.  p.   297;  V.  91.  p.  1028. 

BONDS. — The  Torontb  General  Trust  Corp.  Is  trustee  for  $12,000,000 
mtge.  Sinking  fund,  $1  per  h.p.  sold,  beginning  July  1  1909.  Bonds  sub- 
ject to  call  at  110  and  int.  on  or  before  Feb.  2  1913.  V.  91.  p.  1176;  V.  86 
p.  1413;  V.  85.  p.  226:  V.  80.  p.  1427.  Ontario  Transmission  guar,  bonds. 
$2,000,000  auth.     V.  92.  p.  1315;  V.  93.  p.  51;  V.  90.  p.  306:  V.  89.  p.  352. 

STOCK.— Auth.,  $10,000,000;  out.  June  1  1911.  $7,726,000:  par.  $100. 

REPORT. — For  year  ending  June  30  1911,  incl.  Ontario  Transmission 
Co.,  Ltd.,  gross,  $848,105;  net.  $742,984;  Int.  on  bonds.  $630,644;  balance, 
surplus.  $112,340.     V.  92,  p.  1569. 

DIRECTORS.— J.  J.  Albright,  S.  M.  Clement,  Wm.  H.  Gratwlck.  Fran- 
cis V.  Greene,  Edmund  Hayes,  Langdon  Albright,  Wm.  A.  Rogers,  R.  C. 
Board,  Buffalo,  N.  Y.,  and  Miller  Lash.,  Toronto,  Ont. 

OFFICERS. — Pres.,  J.  J.  Albright:  1st  Vice-Pres..  Francis  V.  Greene; 
2d  V.-P.,  Langdon  Albright;  Sec.  and  Treas..  R.  C.  Board.  Office.  Niagara 
Fails,  Ont.;  Fidelity  Bldg.,   Buffalo,  N.  Y. — (V.  93.  p.  474.) 

OTIS  ELEVATOR  CO. — Incorporated  Nov.  28  1898  under  the  laws  o' 
New  Jersey  and  took  over  about  13  plants.  See  V.  71.  p.  545:  V.  74,  p.  271' 
V.  75,  p.  552;  V.  83.  p.  441;  V.  91,  p.  399.     Injunction.  V.  82.  p.  1326. 

DIVIDENDS.—/    1903-06.  1907-10.  1911. 

On  common,  % 12%  yearly  3%    yearly   (A    A   O   15)  Below 

On  common,  4%  declared,  payable  1%  (quar.)  beginning  April  15  1911. 
V.  92,  p.  666. 

DEBENTURES. — On  or  after  April  1  1913  these  are  redeemable  at  102  K 
and  are  convertible  Into  com.  stock  at  par.  On  or  before  April  1  1914  and 
yearly  to  1919,  Incl.,  not  less  than  $100,000  debs,  are  to  be  retired  by  pur- 
chase or  redemption.  No  mortgage  shall  be  placed  on  property  or  assets  of 
the  company  or  Its  subsidiaries.  V.  90,  p.  562,  1106.  1175.  Real  estate  M.. 
$160,000,  due  Jan.  6  1919.   Notes  payable,  Dec.  31  1910.  $1,190,000. 

REPORT  for  year  ending  Dec.  31  1910.  with  balance  sheet.  In  V.  92- 
p.  793,  showed:  Net  earnings  over  Int.  and  renewals,  $1,157,372;  dlv.  on 
pref.  (6%).  $381,109;  dlv.  on  com.  (4%),  $255,012;  charged  off  for  deprecia- 
tion, $191,124:  reserve  for  deprec'n,  Ac.  $200,000;  bal..  sur..  $130,126. 
Office.  17  Battery  Place.  N.  Y. —  (V.  92.  p.  793.) 

PACIFIC  COAST  COMPANY  (THE).— This  company  controls  the  Pacific 
Coast  Steamship  Co.  (owning  Its  entire  capital  stock),  which  operates  six 
steamship  lines  (18  steamers)  plying  alone  the  entire  Pacific  Coast  from 
Nome.  Alaska,  to  Mexico.  Also  owns  all  the  securities  of  the  Columbia  A 
Puget  Sound  RR.  (standard  gauge),  Seattle  to  Franklin,  Wash..  Ac.  with 
branches,  57  miles;  the  Pacific  Coast  Ry.  (narrow  gauge),  Port  San  Luis, 
Cal.,  to  Los  Ollvos,  Ac,  with  branches,  99  miles:  Pacific  Coast  Coal  Co., 
owning  Franklin  mines,  with  3,850  acres  at  Franklin.  Wash.;  Black  Dia- 
mond mines,  with  4,670  acres  at  Black  Diamond,  Wash.;  Newcastle  mines. 
with  2,520  acres  at  Newcastle,  Wash.,  and  South  Prairie  mine,  with  1.140 
acres  at  Burnett,  Wash.;  and  coal-handling  plants  at  Seattle.  Tacoma.  San 
Francisco  and  Portland,  Ore,  Juneau  and  Nome,  Alaska.     (V.  83,  p.  1048.) 

DIVS.  1906-07.  1908.  1909. Fee  1910.  May.Aug.&Not.'lO.  1911. 

Com.(%)  6  yearly    4Ji     4X  IK  1 K  &  1  extra  6 

1st  pref.. 5  yearly    5         5  1  u  IX  5 

2d  pref .  .6  yearly    4  >4      iii  IK  1  K  &  1  extra  6 

After  4%  on  2d  pref.  and  common,  these  stocks  share  equally.  Extra 
dividends  were  paid  In  1910  to  bring  payments  on  common  and  2d  pref. 
In  past  4  years  to  an  average  of  6%.     V.  92,  p.  122. 

EARNINGS.— 2  mos.,    JT911 Gross,  $1.444.62S;  net.   $296,111 

July  1  to  Aug.  31.         U910 Gross,     1.584.385;  net,     399,474 

REPORT  for  year  ending  June  30  1911.  In  V.  93,  p.  1103,  1121.  showed: 
Gross  for  steamships  and  colliers,  $4,087,719;  net.  $246,391;  rail  lines  gross. 
$871,567;  net.  $260,763;  coal  dept.,  Ac.  gross.  $2,839,454;  net.  $821,826. 
Total  results  In  1910-11  were: 


Gross  earnings $7,798,740 

Oper.  expenses  and  taxes.   6,469,760 


Net  earnings. 
Other  Income    . 


..$1,328,980 
34.698 


Interest  on  bonds .$250,000 

Deprec,  special  reserve 244.646 

Dlv.  on  1st  pref.  (5%) 76,250 

Dlv.  on  2d  prcf.  (7%) 280.000 

Dlv.  on  common  (7%) 490.000 


Total  net  Income $1,363,678       Balance,  surplus $22,782 

OFFICERS.   Ac — Chairman  of  thP  Board  and  Pres.,   H.  W.  Cannon: 
V.-P.  and  Gen.  Mgr..  J.  C.  Ford,  Seattle;  Treas..  John  Kean:  V.-P.,  W.  M 
Barnum:  See.  and  Asst.  Treas..  Clifford  C.  Fay.      N.  Y.  office,  10  Wall  St- 
—  (V.  91.  p.  1028,  1094.  1106;  V.  92,  p.  122;  V.  93.  p.  1103,  1121.) 

PACIFIC  MAIL  STEAMSHIP.— In  Nov.  1900  the  Southern  Pacific  Co 
acquired  $10,010,000  of  the  stock  (V.  71,  p.  1015). 

DIVIDENDS.— 1S96.  1%;  In  1897.  2%;  1898.  2K%:  1899,  3%:  none 
since,  surplus  being  invested  in  new  vessels,  Ac.  Stock.  $20,000,000; 
par.  $100. 

REPORT.— Report  for  1910-11.  In  V.  92,  p.  1495 

Year  ending  April  30—     I'M  I  1910.  1909.  1908. 

Steamships.. ...$4,772,420     $4,064,030     $4,513,767     $4,138,531 

Cent.  Am.  Gov't  transp.  16.180  16,180  15.180  15,180 

Miscellaneous... 187.219  174.164  135.997  182,601 

Total  earnings $4,974,819     $4,853,374     $4,6 14.944     $4,336,312 

Net  earnings  -    .    def.$199.276  d-  £.$21  1.677  def.$339.685  def.$42S,817 

OFFICERS,  -lichen  S.  I.ovctt.  Pres.;  Alex.  Millar.  Sec:  William  Mahl. 
Comp.;  A.  K.  Van  Deventcr,  Trcas.,  120  B'way,  N.  Y.  — (V.  92.  p.  1495  l 

PACIFIC  POWER  &  LIGHT  CO  —  See "El.Ry  Section"and  V.93,  p.  171. 
536.  592. 
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INDUSTRIAL  STOCKS  AND  BONDS. 


165, 


MISQELLA  NEO  US  CO  MP  A  NIES 
[For  abbreviations,  &c,  see  notes  on  Jirst  page] 


Pennsylvania  Steel  Co — Pref  stock  7%  non-cum  $25,000,000 
Bonds  of  Subsidiary  Companies. 

Old  Pennsylvania  Steel  first  mortgage  currency QP.r 

Maryland  Steel  -first  mortgage  currency QP.r 

Penn-Maryland  Steel  Co  cons  mtge  $7,000,000  gold_.GP.c* 
Spanish-American  Iron  1st  M  gold  guar  red  text__QP.c*&r 
Collateral  trust  loan  Cornwall  properties  s  f  redeem  (text) 
Penn-Mary  Coal  mortgage  gold  guaranteed  red  (text)._Gp 
Coke  oven  M  due  $150,000  yrly  call  102  H  (V  80, p  1975)  _GP 
Maryland  Steel  car  trust  bds  g  $60,000  due  yearly  call  105- 

People's  Qas  Light  &  Coke  (Chicago) — Stock  $35,000,000.. 

First  consolidated  mortgage  for  $10,000,000  gold Ce.c* 

Chicago  Gas  Light  &  Coke  first  mortgage  gold FP.c 

Consumers'  Gas  first  mtge  gold  (see  V  66,  p  472) Ce.c 

Lake  Gas  first  mortgage  gold IC 

Refunding  mortgage  $40,000,000  gold F.c*&r 

Mutual  Fuel  Gas  first  mortgage  assumed 

Calumet  Gas  first  mortgage  assumed 

Indiana  Natural  Gas  &  Oil  ret  mtge  $6,000,000  gold  gu__Ce 
Ogden  Gas  first  mortgage  $6,000,000  guar  prin  &  int F 

Phelps,  Dodge  &  Co— Stock  $45,000,000 

Philadelphia  Electric — Stock  $15  per  share  paid  in  (see  text) 

Trust  cert  gold  $17,500,000  (see  text) 

Edison  Electric  trust  certs  gold  (Edison  stock  as  coll)__FP 
Old  Phila  Electric  trust  certfs  (Penn  II  L  &  P  stock  as  coll) 


Date 
Bonds 


1887 
1892 
1895 
1907 
1902 
1909 
1905 
1902 

1893 

1887 
1886 
1885 
1897 
1897 
1892 
1900 
1900 


L899 
1896 

1898 


Par 
Value 


100 

1,000 
1.000 
500  &c 
1,000 
1,000 


1,000 
1,000 

100 
1,000 
1,000 
1,000 
1.000 
1,000 
1 ,000 
1,000 
1,000 
1,000 

100 
25 

7io6  "&c 

1,000 


Amount 
Outstanding 


20,587.500 


1,000 
2,000 
4,000 
4,407 
6,300 
1,932 
625 
00 

35,000 
4,900 

10,000 

4,246 

300 

15,400 

5,000 

250 

6,000 

6,000 

45,000 

24.987 

15,01  i 
1.994 

11,268 


000 
000 
000 

11(11) 

0(10 

(Hid 

000 
000 
000 
000 
000 
000 
000 
000 
000 
ooo 
000 
000 
000 
750 
142 
300 
0(30 


Rate 
% 


7  in  1911 


6  g 
6g 
5g 

5  g 
4H  g 
5g 

7  in  1911 
6g 
5g 
5g 

6  g 

5  g 
5g 

6  g 
5g 
5g 

10  In  '10 

6  in  1910 

4g 

5g 

5g 


When 
Payable 


Last  Dividend 
and  Maturity 


M  &  N  Nov  1  1911  3M 


M  &  N 
F  &  A 
M  &  S 
J  &  J 
A  &  O 
A  &  O 
J  &  D 
J   &   J 

Q— F 
A  &  O 
J  &  J 
J  &  D 
J  &  J 
M  &  S 
M  &  N 

Q— J 
M  &     N 
F  &  A 
Q— M  31 

Q— M 
J   &   J 
A  &     O 
A  &  O 


1 


[Nov  1  1917 
|Feb  1  1922 
Sept  1  1925 
July  1  1927 
Oct  1  1932 
|Apr  1  1939 
To  June  1  1915 
July  1  1912 
Nov  25  '11 
Apr  1  1943 
July  1  1937 
Dec  1  1936 
July  1  1915 
Sept  1  1947 
Nov  1 1947 
July  1  1917 
May  1  1936 
May  1  1945 
Sept  28 '11 
Sep  15  '11 
Oct  1949 
After  Apl  1  1946 
Apr  1 1948 


2H 
IK 


Places  Where  Interest  and 
Dividends  are  Payable 


Checks  mailed 

Philadelphia  Office 

do 
Girard    Trust    Co,    Phila 
Philadelphia 
Office,  Philadelphia 


Office,  Philadelphia  ..  , 
Girard    Trust    Co.    Phila 
Lawyers'  T  &  T  Co.  N  Y 
Central   Trust   Co.    N    Y 
Cent  Tr,  N  Y;  &  Chioago 

do  do    . 

Ill  Tr  &  Sav  Bk,  CihCago 
Central  Tr,  N  Y;  &  Cilic 

do  do 

Equitable  Trust  Co,  Chic 
Central  Trust  Co.  N  Y 
Farmers  L  &  Tr  Co,  N  Y 
Office  99  John  St,  N  Y 
Checks  mailed 
Land  Title  &  Trust,  Phila 
Fidelity  Trust  Co,  Phila 
Land  Title  &  Trust.  PliHa 


PACIFIC  TELEPHONE  &  TELEGRAPH  CO.— ORGANIZATION.— 
Incorp.  in  California  r>ec.  31  1906  as  an  amalgamation  of  the  "Bell"  system 
on  Pacific  coast.     V.  S4.  p.  51.  103.     Stations  in  use  Dec.  31  1910,  446,622. 

Stock,  common.  SIS, 000, 000.  all  outstanding-  pref..  6%  cum.  (also  pref. 
as  to  assets),-  $32,000,000  a\:ih.,  outstanding  Six. 000.000.  American 
Teleph.  &  Teleg.  Co.  in  May  1909  owned  $9,027,200  each  of  com,  and  pref. 
Preferred  dividends  paid  regularly,  6%  per  annum  (Q.-J.  15.) 

BONDS.— Of  the  "first  and  collateral  trust"  5s  of  1907  ($35,000,000 
authorized  issue;  Mercantile  Trust  Co.,  San  Francisco,  trustee),  $3,000,000 
are  reserved  to  take  up  the  Sunset  Telephone  &  Telegraph  Co.  5s  and  (is 
which  are  being  reduced  by  sinking  fund;  $2,157,000  unissued,  together  with 
any  not  used  to  retire  Sunset  bonds,  may  be  used  for  extensions,  additions, 
&c.,'up  to  66  2-3%  of  cost.  Sinking  fund  beginning  1913  will  retire  about 
30%  by  maturity.  V.  S8,  p.  S25;  V.  90,  p.  854;  V.  91,  p.  720;  V.  92,  p.  1569; 
V.  93,  p.  349,  412. 

In-Jan.  1911  $5,000, 00d  5%  2-yr.  notes  were  sold.     V.  92,  p.  122. 

REPORT. — Report  for  calendar  year  1910,  V.  92,  o.  459,  showed:  Gross, 
$14,667,112;  net  over  int..  &c,  $1,199,205;  pref.  dlv.  (6%),  Sl,080,000; 
bal.,  sur.,  $119,205.— (V.  92,  p.  459.  1569;    V.  93,  p.  349,  412.) 

PENNSYLVANIA  STEEL  CO.— Chartered  in  N.  J.  on  Anril  29  1901  and 
acquired  per  plan  in  V.  72.  p.  46,  91,  almost  entire  $6,500,000  stock  of  Penn. 
company  of  same  name  and  entire  stock  of  Maryland  Steel  Co.  Thus  con- 
trols plants  at  Steelton,  Pa.,  and  Sparrows  Point,  Md.,  incl.  blast  furnaces, 
annual  capacity  850,000  tons  pig  iron,  two  Resscmer  plants,  capacity  800,- 
000  tons,  and  two  open-hearth  piants,  capacity  800,000  tons  of  ingots,  two 
rail  mills,  capacity  640,000  tons,  a  shipbuilding  and  a  bridge-building  plant 
(new  plant  V.  77,  p.  773),  a  complete  frog  and  switch-building  plant,  &c. 

Owns  the  entire  $2,400,000  stock  of  the  Spanish-American  Iron  Co.. 
shipping  about  500,000  ton*  of  ore  annually,  and  owning  about  5.000  acres 
of  land  near  Santiago,  Cuba;  a'so  an  extensive  property  of  about  28,000 
acres  on  north  coast  of  Cuba  near  Nipe  Bay,  producing  in  May  1911  at  the 
rate  of  500,000  tons  yearly.  V.  76.  p.  917;  V.  77,  p.  1229:  V.  78,  p.  1495; 
V.  85.  p.  226,  288,  472;  V.  86.  p.  425.  484:  V.  87,  p.  100:  V.  90,  p.  1230. 

Has  also  purchased  an  interest  of  over  54%  In  the  Cornwall  Ore  Ranks 
Co.,  Lebanon  Co,,  Pa.,  the  Lebanon  Furnaces,  Lebanon,  Pa.,  and  $510,000 
of  £800,000  stock  Cornwall  &  Lebanon  PR.  V.  75,  p.  345,  397;  V.  72, 
p.  1241,  1183;  V.  73,  p.  1364;  V.  74,  p.  1312;  V.  84,  p.  Ill;  V.  89,  p.  1672: 
V.  90,  p.  1236.  Owns  Penn-Mary  Coal  Co.,  with  16,000  acres  of  coal  in 
Indiana  County,  Pa.     V.  82,  p.  1100. 

STOCK. — In  June  1901  Penn,  RR.  and  affiliated  roads  purchased  $10,- 
000,000  each  of  com.  and  pref.  stock.  V.  72,  p.  678;  V.  79.  p.  1269. 
In  April  1910  $4,087,500  pref.  stock-  was  issued,  raising  the  amount  out- 
standing to  820,587,500.      V.  90.  p.  1106,  1175. 

DIVIDENDS.— On  pref.  stock  Nov.  1  1901  to  Nov.  1911,  Incl.,  7%  yearly. 

BONDS. — Consolidated  joint  mortgage  covers  the  plants  at  Steelton,  Pa., 
and  Sparrows  Point,  Md.,  and  all  of  the  $1,000,000  stock  of  the  Maryland 
Steel  Co.;  $3,000,000  are  reserved  to  retire  the  prior  liens. 

Of  the  collateral  trust  5s  of  1902,  not  less  than  $100,000  nor  more  than 
$500,000  may  be  called,  at  105.  at  any  Interest  period;  sinking  fund  of  50 
cents  per  ton  of  ore  mined,  but  not  less  than  $150,000  vearly.  V.  74.  p.  1312. 

The  Spanish-American  Iron  Co.  6s  of  1907  (originally  $5,000,000,  all 
Issued)  are  guaranteed,  prin.  &  Int.  by  endorsement;  they  are  callable  In 
whole  or  in  part  at  102  l4  or  for  a  sink,  fund  of  30  cents  per  ton  at  par  &  int. 
V.  85,  p.  287.  350.  867;  V.  86,  p.  1157;  V.  88,  p.  629,  1195.  In  April  1909 
$2,000,000  Penn-Mary  5%  bonds,  guar.  prin.  &  int.,  were  sold:  they 
are  redeemable  since  April  1  1910  for  sinking  fund  at  101  and  at  102  K 
out  of  other  moneys.     V.  88,  p.  1134,  1195;  V.  89,  p.  475. 

REPORT  for  calendar  vcar  1910.  in  V.  92.  p.  1252,  showed.  Total  In- 
come, $4,029,196,  against  $4,006,279  In  1909;  sink,  fds.,  $576,462;  bond  Int. 
$1,126,456;  pier,  dlvs.,  $1,412,293;  deprec'n,  $855,403;  bal.,  $58,581.  Pres., 
Edgar  C.  Felton.    Office,  Phila.;  N.  V.,71  B'way. — (V.  92.  p.  1240,  1252.) 

PEOPLE'S  GAS  LIGHT  &  COKE  (CHICAGO)  —An  absolute  consolida- 
tion on  Aug.  2  1897  of  the  companies  forming  the  old  Chicago  Gas  Trust, 
V.  61.  p.  1088;  V.  i;:,.  p.  235.  In  Feb.  1907  the  Ogden  Qas  Co.  and  the 
Universal  Gas  Co.  were  leased  for  about  31  years,  the  Ogden  Co's  .S6.ooo.000 
bonds  and  other  debts  being  guaranteed,  V.  84,  p.  394;  V.  78,  !>■  1785: 
V.  72,  p.  244.  91.  In  1910  People's  Gas  Light  &  Coke  Interests  acquired 
control  of  Northwestern  Gas  Light  &  Coke  Co.     V.  90,  p.  1682. 

PROPERTY.  -In  service  January  1911;  Street  mains  2,568  miles; 
meters,  522.536:  public  lamps.  18.060:  V.  78.  p.  1501.     See  V.  66,  l>.  382. 

The  price  of  gas  was  fixed  at  85  cents  per  1,000  cu.  ft.  for  5  years  from 
Feb.  1  1906.  V.  82,  p.  574;  V.  84,  p.  342.  An  ordinance  was  passed  In 
July  191 1  reducing  the  price  from  85  to  75c.  for  the  first  year,  70  the  2d  and 
3d  years  and  68  the  4th  and  5th  years.  The  U.  S.  Circuit  Court  on  Aug.  2 
1911  fixed  the  price  at  80  cents,  pending  final  disposition  of  the  suit  brought 
by  company  to  enjoin  enforcement  of  ordinance.     V.  93.  p.  349,  530. 

STOCK.— In  1909  $2,039,900  stock  was  sold  at  par.     V.  88;  p.  454.  689. 

DIVS...— 1  '94.  '95.  '96.  '97  to  NOV.  '05.  '06.  '07.  'OS.  '00.  '10.  1911. 
Percent J     6       2<A\'A     6  yearly     5       6       6       8H  7       7  7 

BONDS,  &c— Of  the  $40,000,000  Issue  of  1897  $29,046,000  bonds 
were  reserved  to  retire  prior  bonds,  of  which  $9,600,000  has  hern  Issued. 
The  balance  ($10.95  1 .000) .  of  which  $6,800,000  has  been  sold,  was  Issuable 
for  additional  property  or  betterments.  V.  66,  p.  572:  V.  79.  p.  155;  V .  si, 
1655;  v.  91,  n.  792,  876.  Guarantees,  t>.  <x  i  .  ind.  Nat.  Gas  <v  oil  ref. 
V.  84.  p.  388.'  1430:  V.  SS.  p.  1317.  1433;  form,  V.  87,  1>    1302. 

KIOI'ORT.—  Report  for  year  ending  Dec.  31  1910.  In  V.  92,  p.  391. 

Years  ending  Dec,  31 —  I  m Mi  1909.  loos 

Gross  income $15,530,349  $1  1.561 ,589  $13,738,970 

Net  over  operating  expenses.. $6,205,843     $6,056,992     $5,516,345 

Interest  on  bonds $1,982,633     $1,909,300     $1,884,300 

Depreciation.. 1,068,878       L  ,034.588  6.351 

Balance  for  stock $3,154,332     $3,113,104     $2,755,694 

Dividends _ ..  (7)92,450,000   (6k) $2332036   (6) $1978146 

DIRECTORS.— O.  K.  G.  Blllln  G  o,  O.  Knapp  [V 

A.  N.  Brady  (V.-p.i,  Walton  Ferguson,  E,  G.  Cowdery  (V.-P  i.  Other 
officers,  ,i.  i'  Meagher,  w.  i>.  Martin  and  John  Williamson  rv  -i"s>.  w.  s. 
McCrea  (Treas.),  L.  A.  wiiev  (Sec.),  w.  \i .  Flook  (Asst.  See.),  office, 
54  Wall  St.,  N.  Y  —  (V.  92,  p.  391,  960,  1111;  V.  93,  i>   233,  349.  686.) 

PHELPS.  DODGE  &  CO.     ORGANIZATION      Incorporated  In  New 

York  Stale  on  Dee.  II  1908  per  plan  v  87,  p.  1636;  V,  88,  p.  149;  V,  so. 
Ii.  1645.       Does  not  directly  own  or  operate  any  mining  or  other  plants,  but 

owns  the  capital  stock  (except  shares  required  to  quallfj  directors)  of  the 
following  corporations: 


os.' 


Authorized.      Issued.  Owned 

Cooper  Queen  Cons.  Mining  Co $2,000,000     $2,000,000     $2,000,000 

Moctezuma  Copper  Co 4,000,000       3,000,000       3.000,000 

Detroit  Copper  Mining  Co.  of  Arizona.      1,000,000        1,000,000        1,000.000 

Stag  Canon  Fuel  Co: 500,000  500,000  500,000 

Burro  Mt.  Copper  Co 100.000  100,000  (?)  . 

Annual  meeting  of  stockholders  held  on  the  first  Tuesday  after  the  first 
Monday  in  April.  Registrar  of  stock.  Farmers'  Loan  &  Trust  Co.,. New 
York.    Transfer  office,  company's  office,  99  John  St.,  New  York.    ... 

Production  for  9  mos.  ending  Sept.  30  1911.  V.  93.  p.  942. 
REPORT. — For  calendar  year  1910  in  V.  92.  p.  877,  showing: 

INCOME  STATEMENT  FOR  YEARS  ENDING  DEC.  31. 

1910.  1909.      I  1910.  1909:' 

Divs.from  sub.cos8,7S7,815  .5,769.355   Dividends,  12%.5,399,875  5,396,652 
Cotnmis's  &  misc.    312,095      256, 385|Exp.,  taxes,  &c.     252,521       182,529 

Total 9,099,910  6,025,7401      Bal.,   surplus. 3,447, 514-     448,559 

EARNINGS  OF  CONTROLLED  COS.  FOR    YEARS  ENDING  DEC.  31. 
[The  dividends  in  1910  shown  below  were  of  course  paid  in  part  from  the 
large  accumulated  surpluses. — Ed.] 

Copper  Queen.                  Detroit  Covper.  Moctezuma. 

1910.            1909.            1910.          1909.  1910.  1909. 

%                  %                  $t                  %  s  s 

Net  Inc.. _4, 623,856  5,271,278  1,079,547   1.153,269  480,691     1,004,454 

Dividends.6,300,000  4,025,000  1,840,000      760,000  468,000        988.000 

df.  1,676. 144   1,246,278    df760,453       393.269         12,691  16,454 

Stag  Canon  Fuel  Co.'s  net  Income  for  the  year  ending  Dec.  31  1910 
amounted  to  5360,204;  dividends  paid,  $180,000;  surplus,  S180.204.'    ■■ 

OUTPUT  OF  COMPANIES'   MINES    {in    pounds). 
Year —  Cop.  Queen  Mine.  Moet .  Mine.       Detroit  Mine.  TjHal. 

1910 76,428,908  23,728,647  23,056.292        123. 213.S47 

1909 84,429,791  26.4S7.776         24,591,021        135, 508,588 

1908 76,125.102         15,522,580         24,223,172       115,870.914 

1907 63,341,055  9,640,390  17,974.581  90,956,026 

PRODUCTION   OF  REDUCTION    WORKS  IN   1910. 

Tons  Ore Amounts  Recovered 

Treated.        Gold  Oz.        Silrer  Oz.    Fine   Cov.  Lbs. 
Cop.  Q'n  ores  &precip__. 589, 900     13,340.223         579,334  71.928,357 

Moctez.  ores  &  concents'. 113,294  717.284        362,463  22.tiSl.472 

Custom    ores 129,120       6.354.548        453.705  '21.451.273 

Total  1910 832,314     20,412.055     1,395,504  116,061.102 

Total  1909 735,490     32,152.668     2,579,810  108, 542. 964 

Copper  ore  out  of  mines  for  7  mos.  ending  July  31  1911  was  69,057,605 
lbs.  against  69,029.547  lbs.  in  1910. 

STOCK,   $45,000,000.     See  table  above.     No  bonds. 

DIVIDENDS.— 11909 1910 —     1911—^- 

(Q.-M.31)% J  10%2  extra     10  &  2  ex(Dec.30)        2H..2H.2Mi— 

OFFICERS  AND  DIRECTORS.— Pres..  James  Douglas.  V.-P'-S,  Cleve- 
land H.  Dodge,  Arthur  Curtiss  James,  James  McLean;  Sec.  and  Treas., 
George  Notman;  Comptroller,  W.  F.  Crane.  Directors — James  Douglas. 
Cleveland  H.  Dodge,  Arthur  Curtiss  James,  James  McLean,  George  Ii. 
Agnew,  E.  Havward  Ferrv;  Francis  L.  Iline,  George  Notman,  Wm.  church 
Osborn.     N.  Y.  office,  99  John  St.— (V.  93.  p.  109,  350,  669,  942.) 

PHILADELPHIA  CO.— See  Pittsburgh,  in  "Electric  Ry."  Section. 

PHILADELPHIA  ELECTRIC  CO.— ORGANIZATION.— Incorp.  in 
N.  J.  Oct.  5  1899.  Controls  all  electric-light  properties  of  Phila..  also'ln 
West  Phila.  and  Chester.  V.  73,  p.  496,  680;  V.  86,  p.  977:  V.  90.  p.  1047. 

STOCK.— Authorized,  $25,000,000  (of  which  $12,250  In  treasury);  $15 
(60%)  per  $25  share  paid  In,  Including  $2  25  paid  March  1908  and  SI  25 
June  l  1008  fa  SI  stock  dividend  forming  part  of  March  190S  payment)  and 
$1  50  stock  dividend  paid  March  1910.     V.  86,  p.  28S;  V.  90.  p.  451  . 

DIVIDENDS  on  amounts  paid  ln-f  "02-'07.  '08.  '09.  '10.         191 1 . 

I  5  y'ly.    54     6       6  lH.li  ill«- 
Also  extra  paid  In  stock See  above     $1    ..    $150       

BONDS. — Collateral  trust  4%  50-vcar  certificates,  dated  1899,  $14,982,- 
200.  were  used  to  purchase  $14,994,100  of  the  $15,000,000  Penn.  Mfg. 
L.  &  P.  stock  (SI, 500.000  paid  In)  and  ali  the  $17,500,000  Nat.  BICC 
stock  ($4,375,000  paid  In),  the  balance  to  be  retained  to  acquire  Other 
electric  properties  In  Philadelphia  and  adjacent  counties.  See  V.  69,  p. 
797  and  official  circular  page  853  and  official  statement  V .  74.  p.  1249. 
Under  agreement  of  Oct.  12  L899,  $2,000,000  old  Phila.  Electric  certifi- 
cates were  purchased,  reducing  the  amount  outstanding  to  $11,268,060 
V.  70,  p.  331.  In  Aug.  100  purchased  $2,000,000  fours,  the  same  being 
held  available  as  collateral  for  loans.      V.  74,  p.  215. 

REPORT.— Year  ending  Dec.  31  1910.  with  balance  sheet.  In  V,  92.  p- 
1026.   showed:  Total  gross  Income,   $5,946,026;  operating  e\p.  and  edges.. 

$4,729,647:  dlvs.  16%),  ss,  ,  .  surplus,  $339,142. 

Pres.,  Joseph  B.  McCall;  Sec,  A.  V.  ft,  Cur;  Treas.,  II.  C.  Lucas. 
Office.  1000  Chestnut  St.,  Phila.,  Pa.— (V.  92.  p.  1026;    V.  93,  p.  9 

IMTTSI'.URGH  COAL  CO.  — ("Rail  Coal  Cosolldation.")  ORGANI- 
ZATION.    Incorporated  in   N.  I.  in  Sept.   1899.     owns  about    150  coal 

mines  and    150. 000  acres  of  coal   lands  In  or  within  a  radius  of    10   miles  of 

Pittsburgh,  together  with  some  5,000  coal  eais  operating    over    rs 
radiating  from  Pittsburgh.      V,  90,  p     I  194       See  V.  7s.  p    765,  1  I 

The   Mononi'ahela  Consolidated   Coal    <V   Coke  Co.    ("River  Coal   I  0n8Oll- 

datlon")  about  to  be  taken  over  in  Oct.  191 1  (see  below)  merged  coal  inter- 
ests along  the   Monongahela   River  and   coal   traffic   to    New  Or! 
Including  200  steamers  and  4,000  coal  boats  and  barge,  and  coal  elev< 
*c,  owning  between  30,000  and  31,000  acres  of  ooal,  exclusive  of  surface 
See  constituent  concerns,  V.  69,  p.  1066;    V,  72.  p.  878,  939;   V.  71.  p.  99; 
V.  70.  p.  264:    V.  78,  p.  1278:   v.  84,  p    I 
on  Sept.  30  1911  the  Pittsburgh  company  transferred  about  7. ooo  acres 

of  coking  ooal  lands  known  as  the  Colonial  Coke  Co.  tract  to  the  H    C    l'rlek 

.  foi  about  110,350.000,  and  the  Mo  i  company  9.000  acres 

for  about  $7. 65o, ooo,  paj  men!  being  made  in  36-yeai  ■'>••„  bonds  secured  on 

the  property  and  guaranteed  bv  the  steel  Corp.,  the  prooeed  •  to  be  used  to 

ibout  19,000.000  Pitta   Coal  Co  ofPenn    IstM    bonds  and  $7,000,000 

of  the  $7. 53.S. 000  Monongahela  bond-.        \  B     V      93.  P     174 

In    1903  were  purchasi  i   $15,000,000  of  the   $20,000,000  common  and 

i  000  of  the  $10,000,000  preferred  stock  of  the  Mon  River 

I  onsolidated  Ooal  A  I  ol  ■   Co.  at  $15  and  $45  pel  $50  share,  respectively, 
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MtSCBl  i    \  VKOUS  COMPA  '. 

\h'nr  ,i',',r,  ■•  i  on  Jlr.il  page) 


Dale 
Dondi 


Pittsburgh  Coal     -PI  stkdiot  as  to  a«KctN)7?i  cum  $32,000,000 
p  C  of  Pa  1st  and  coll  tr  mtge  it  gu  rod  i  id  ■.  r       I  r 
i-  c  ,,r  Pa  rat  M  II  5  10.0  I  •  I  103  ',  s  r     i  |>i.m- 

Debentures  S6.350.IKH1  auth  redeemable  oar 
atoaOtigahi  la  ConsC  a  < '$10,000.1  too  g  s  t  (tee  text)    UPi.C 
Parti  flcatea  of  Indebtedneaa  due  $200,000  yearl} 

Pittsburgh  Steel     Common  stock  $7,000,000  nuth 

Preferred   (|)  4  d)    7";,  cumulative  $7,000,000  red    120 
Pope  Manufacturing     Common  (took  14.000.000 

Preferred   (p  ft  d)   stock  6%  cumulative  f2.6O0.000 

Portland  (Ore)  (las  &  Coke  Co— I'f  (p  4  d)  stk  7%  cum  redll5 

••1st  ,v  ref  ■   M  tl5.000.000  call   i  in  after  1919       c'USm 

Portland    r,:\s   Co    1st  M  

Pressed  Steel  Car  Co     Stock  common  S12.5(CU>00    ...    .    .0 

Preferred  stock  (p  ft  d)  7?i  non-cum  J12.500.000 Q 

Procter  ft   Gamble    -Common  stock   SI2.ddd.ihid 

Pref  stock  iS%  cum;  (See  terroa  in  editorial,  May  '03  Suppi 

Serial  Bold  notes  due  (300,000  semi-annual  red  text    

Poblic  Service  Corp  of  Northern  Illinois — Common  stock 

Preferred  stock  ti %  cumulative - 

North  Shore  Eleo  Co  1st  M  ooll  105  (1912) .      IC 

1st  ft  ref  M  call  107  Mi  after  Apr  1   1920  (V  70.  [.  1  105)  ICC| 

Economy  I.t  4  P  Co  1st  Msf  not  callable  (V  84.  p  1250) -C* 

Illinois  Valley  Gas  ft  Electric  first  mortgage  (V  91,  p  41)-. 

Kankakce  Gas  ft  Elcc  Co  first  ft  ref  mtge  (V  01,  n  S75)  Ba 
Citizens  GasColV  70.  P  2459>0aU  after  Feb  1  '12  at  105-F 

Publlo  Service  Corporation  refunding  mortgage 

Pullman  Company— Stock  $120,000,000      

Pure  Oil  Co — Common  stock  $8.000.000 

Preferred  stock  0%  cum  S2.000.000 


I'ldl 

1910 

I'M  l 
1890 
1002 


1010 
1901 


Par 

Value 


1910 


1902 
1910 

1906 
1910 
1910 
1902 
1911 


SI  (CI 

1.000    fte 

l.OOOi 

500  dbe 
I  .QQQ 
i.000 

100 
100 

100 

100 
100 

l.OOD 

I. HDD 

100 
100 

1(C) 
100 
1.000  fte 
100 
100 

l.ooo 

1,000 
1.000 

"  "500  "fte 
500  &c 


I      Amount 
■  Outstandtrio 

See    text 

test 
SI  410.000 

See    text 
Se>     ■■ 

1 .035.000 
See  U 
7.000.000 
3,09i 
2,29* 
l.XO.OOO 

3,207,000 

See    text 

12.500.000 
12,500.000 

12.0'!' 

2.250.000 

2.400.000 

(?) 
(?) 
2.724.000 

1.981.000 
1.621.0(C) 
1.044. ODD 

450.  DDD 

250. (CO 


Katr 


Payable 


100 

5 

100 


5  In  191  I       V     J 
5  gift 

5  g        I       ft 

5 

»f 

5  J        A 
8  In  191 0 

Q 
See  text 

0  in  191! 

7  per  an 

6  g 

">  g 

7 
12  In  Ml 

8  In  191] 

5  g 


List  iJtrtdend    flares  Where  Intertst  and 
and  Maturity        litridends  ait  Payable 


Oct    25  1911   1 

.)  Ian    1   . 
.i  ran    1  1935 

S    lulv    I    I  'HI 
O  Oct     11 
.)  July   1   1917 


■  heck'    mailtd 

I'nlon  Tr  Co    Pittsburgh 

I'nlon  Trust  Co.  J 

I'nlon    Ti  ti'  1    iud» 

do  do 


M        Sep      1      11,1    I4 

it  ,  i my  30  '10 

t.)     i      Oct    31  'ii 

0— F      Nov    1    '11.    1 

J      ft     J  Jan    1  1940 

1'     4     A  Aug   1  1951 

O— F    kug  30    D).   1 

c.i      F      Aug  23  "11,  1 

Q— F    15  Nov  15    II.  3 

Q— J    15|Oct    14    1  1.  2 

Q— F      To   Mav    1915 


<  h-  cks  mailed 


\  V.  C  S  Mort   A  1 
Bklvn.   Frank  Tr.ft  Port 
I  armers'    Jiank    Build-' 
■:jg.    Pittsburgh,    Pa 
'iiCo.'s  Office,  Cincinnati, O 
do  do 

t'n  Sav  Hk  4TrC< 




5  It 

5g 

5  g 

6  g 

5  e 
5g 


120.000.00018  In  1911 
4.880,33517  M  ln'10 
1. 410.000'         6 


OlOct    1  1922 
O  \pr    1   1940 


Dec  1  1956 
May  1  1940 
Sept  1  1930 
Feb    1  1932 


Illinois  Tr  4  S  Bk, 
do  do 

New    York    and   Ch  ■ 
Chicago 

Brooks  A  Co.  New  York 
Farmers'  L  ft  Tr  Co.  N  V 


Q— F      Nov  15    11.  2 
Q       M       -ept   Ml.    2  ';> 

J     ft     J 'July    1911.   .v 


NY,    Chicago 

Philadelphia 

do 


4   Eee*)n 


Acreage  to  be  owned  after  merger  of  Monongahela  company,  153,484. 
V.  93.  p.  875.  942. 

Plan  Is  operative  as  of  Oct.  1  for  purchase  of  minority  Monongahela 
stock,  the  company  giving  in  exchange  for  the  $5,000,000  common  an  equal 
amount  of  Its  own  common,  and  for  the  $7,500,000  prcf .  80%  In  Its  20-year 
o-%  debenture  bonds,  dated  July  1  1911.  V.  93.  p.  2.33,  875.  942.  1025. 
Application  to  list,  showing  property,  Btock,  rights,  Ac.  V.  80,  p.  1919. 
Common  stock  auth..  $32,000,000;  $28,104,600  was  outstanding,  the 
remainder  with  stock  to  be  purchased  In  the  market  to  be  used  fn  exchange 
for  $6,000,000  Monongahela  minority  common  stock.     See  above. 

DIVIDENDS.— On  pref..  1900  to  Apr.  1905.  7%  yearly;  1906  to  1909, 
none;    1910.5%:    1911.  5%  (Q.-J.) . 

BONDS. — The  $25,000,000  first  and  collat.  5s  of  1904  issued  by  Pitt?. 
Coal  Co.  are  guar.  They  were  a  first  Hen  on  160,009  acres  of  coal  lands 
and  13.000  acres  of  surface,  and  by  collateral  trust  on  7.000  acres  of  Hock- 
ing Valley  coal  and  8,400  acres  of  Pittsburgh  coal  held  tinder  leases  and 
deposit  of  all  securities  owned.  Sinking  fund  of  5  cents  a  ton  on  run-of- 
ralne  coal,  with  a  yearly  minimum  of  $600,000.  Coupon  bonds  or  registered 
bonds  issued  In  exchange  therefor  are  to  be  called  first  (at  110)  In  numeri- 
cal order,  beginning  with  the  lowest  number.  See  V.  78.  p.  1965;  V.  86, 
p.  1919;  V.  86.  p.  424.  To  Sept.  1  1911  $6,111,000  of  bonds  was  acquired 
by  sinking  fund  and  canceled.  About  $9,O0O,O0o  arc  to  be  purchased  and 
canceled  from  proceeds  of  sale  of  7,000  acres  to  U.  S.  Steel  Corp.  (see  above) , 
tenders  being  asked  Oct.  1911  to  exhaust  $8,817,574.  V.  82,  p.  389;  V.  83, 
p.  327;  V.  88.  p.  683.  Pittsburgh  Coal  Dock  ft  Wharf  Co.,  guaranteed 
bonds  (property  at  Duluth.  Minn.),  see  table  below  and  V.  89.  p.  1284. 
In  1910  $1,500,000  Pittsburgh  Coal  Co.  of  Pennsylvania  first  5s  were  Issued, 
guaranteed  by  the  Pittsburgh  Coal  Co.  of  New  Jersey,  to  purchase  Shaw 
Coal  Co.  Sinking  fund.  10c.  per  ton.  not  less  than  $60,000  yearly.  V.  90, 
p.  1494.     Debentures  of  1911.  see  above. 

A  sinking  fund  of  5c.  per  ton  of  1  H-lnch  coal  mined  and  shipped  retires 
Monongahela  bonds  annually  about  Dec.  1  if  purchasable  at  a  reasonable 
price:  to  Dec.  1910  $2,462,000  of  the  $10,000,000  originally  issued  were 
canceled,  but  about  $7,000,000  are  to  be  retired  from  proceeds  of  sale  to 
United  States  Steel  Corporation.  Mortgages  Oct.  1910,  $161,758. 
BONDED  DEBT  OF  SUBSIDIARY  AND  CONSTITUENT  COS. 
Bonds —  Interest.       Outstand'g.       Maturity. 

Northwestern  Coal  Ry.  1st  M 5  e  MAN  $794,000  May      1  1923 

Pitts,  ft  Cas.  Shan.  Ry.  (V.  87.  p.286)5  FftA  109,239   Aug.  1912-23 

Due  $10,000  yearly.     None  due  1910.  1913,  191(5,  1919  and  1922. 

Pitts,  ft  Chic.  Gas  Coal  Co.  1st  M 5  J&J  25,000  Jan.    1912-14 

Mansfield  Coal  ft  Coke  1st  M..  guar. 16  A&O  80,000  Oct.    1912-13 

p.  A  1.,  due  $40,000  yearly jlnt.  at  Colonial  Tr.  Co.,  PIttsb.,  Pa. 

Ohio  Coal  Co.  1st  M_ 5  FAA  200,000   Feb.         1922 

Pitts.  Coal  Dock  A  Wh.  1st  M.,  guar.  15.4  MAN  950,000  Nov.     '12-'29 

p.  A  l.,red.l02M.due$50,000  y'ly./ Int.  at  Union  Trust  Co.,  Pittsburgh. 

Purchase  money  mortgages 184.339 

Car  trust  gold  $52,000  due  s.-a 4H  g  MAN        3H4.000  To  Mav  1915 

There  is  also  a  contingent  liability  on  $189,000  Midland  Coal  Co.  bonds. 
EARNINGS. — Net  earnings  of  Pittsburgh  and  subsld.  cos.  for  8  months 
ending  Aug.  31  1911,  $2,225,090;    int.  and  reserves,  $1,740,201;    balance, 
$484,889.     Net  earnings  of  Monongahela  Co.,  $1,245,783;  int.  and  reserves, 
$1,013,047;    balance,  surplus,  $232,736.     V.  93,  p.  875. 

REPORT.-^-For  calendar  year  1910  (not  including  Monongahela  Coal  Co., 
stnec  irerred)  V.  92,  p.  724:  Net  profits,  $4,699,863;  royalty  and  deprecia- 
tion, $1,678,374;  bond  Interest,  $1,056,039;  pref.  dlvs.  (6%),  $1,353,590; 
balance,  surplus,  $611,860. 

DIRECTORS.— M.  II.  Taylor  (Chairman).  W.  K.  Field  (Prcs.),  A.  W. 
Mellon,  Geo.  T.  Oliver,  II.  It.  Rea,  John  A.  Bell,  James  H.  Heal.  John  I. 
Hlshop,  Harry  Bronner.  Andrew  J.  Miller,  C.  M.  UnderhiU.  Grant  B. 
Schley,  D.  L.  Gillespie.  J.  Dennlston  Lyon,  William  Fllnn,  J.  C.  Dysart  and 
James  B.  Haines  Jr.  Trcas.  Is  F.  M.  Wallace:  Son..  F.  J.  Le  Moyne.  32 
Fifth  Ave..  Pittsburgh.— (V.  92,  d.  1503.  1570;V.  03,  p.  233.  412,  474.) 

BONDS. — A  sinking  fund  of  5c.  per  ton  of  1  !-Hnch  coal  mined  and 
shipped  retires  Monongahela  bonds  annually  about  Dec.  1  if  purchasable 
at  a  reasonable  price;  to  Dec.  1910  $2,462,000  of  the  $10,000,000  originally 
Issued  were  canceled,  but  about  $7,000,000  additional  are  to  be  retired 
from  proceeds  of  sale  to  U.  S.  Steel  Corp.     Mortgages  Oct.  1910,  $161,738. 

PITTSBURGH  STEEL  CO.— ORGANIZATION.  — Incorp.  in  1'enna. 
July  1  1901.  Owns  works  at  Moncssen  and  Glassport.  Pa.,  and  coal  mine 
within  2  miles  of  Monessen  works.  Manufactures  open-hearth  basic  steel, 
billets,  bars,  wire  rods,  wire,  wire  nails,  steel  hoops,  bands,  cotton  ties,  too, 

STOCK. — Late  In  1910  $1 .000.000  common  stock  was  sold  (of  which  10";, 
was  paid  Jan.  1911  and  remainder  is  payable  In  installments  durin"  the 
next  15  months),  Increasing  amount  out  to  $7,000,000:  also  the  $7. 000. 000 
7%  cumulative  pref.  stock,  the  proceeds  being  used  to  retire  $3,750,000 
0%  bonds  called  for  payment  on  Jan.  1  1911  and  provide  for  Improvements. 
No  mortgage  or  additional  pref.  stock  without  the  written  consent  of  the 
holders  of  V,  of  the  outstanding  prcf.  stock.      V.  91.  p.  13SS,  1451. 

DIVIDENDS.— In   1910  dividends  hed  been  paid  for  6  years  at  S%   on  I 
com.  stock.     On  prcf.,  Mch.  1  1911,  1  Ji%;  June,  1  M%\  Sept.,  1  H%- 

EARNINGS. — Report  for  year  ending  June  30  1911  in  V.  93.  p.  939 
showed  sales,  $11,567,748;  net,  $1,273,176;  int.  on  bonds,  Ac,  $191,669; 
com.  dlvs.  (8%),  $496,779;  pref .  dlv.  (3)4%),  $245,120:  bal..  stir. ,$339,608. 

President,  Wallace  II.  Howe;  1st  V.-P.,  John  Bindley;  2d  V.-l'..  Willis 
F.  McCook.— (V.  91,  p.  138S,  1451;  V.  92.  p.  1037;  V.  93,  p.  939.) 

POPE  MEG.  CO.— ORGANIZATION.  -Incorp.  in  Connecticut  Dec.  12 
1908  as  successor  of  N.J.  Co..  sold  per  plan  V.  87.  p. 350,  1360.  Owns  main 
factory,  West  works  at  Hartford  (Conn.)  and  Wcstfield  ..Mass.)  plant- 

DIVIDENDS.— On  pref.  stock,  full  ti",,  accumulated  dlvs.  paid  Sop.  30 
1909;  thereafter  1  H%  quar.  to  Oct.  1911.     Com..  2  Yi% .  paid  July  30  1910 

REPORT  for  year  ending  July  31  1911  In  V.  93.  p.  867,  showed  total  net 
inc.,  $278,238;  misc.  dlsb'ts,  losses,  discounts,  Ac,  $63,119;  prcf.  div. 
(6%).  $137,892;  bal.,  sur.,  $76,227. 

DIRECTORS.— Arthur  W.  Pope  (Chairman),  Charles  E.  Walker,  Fred. 
11.  Kchcr.  Wilber  C.  Walker,  Frank  A.  Drury,  F.  S.  Smlthers,  George  Pope, 
Colgate  Hoyt,  A.  L.  Pope.  Main  office,  Hartford,  Conn.— (V.  89.  p.  596. 
781,  849.  916:  V.  91.  p.  42.  867:  V.  93.  p.  875.) 

PORTLAND  (ORE.)  GAS  &  COKE  CO.— Incorp.  Jan.  10  1910  In  Oregon, 
succeeding  Portland  Gas  Co.  and  Bast  Portland  Gas  Light  Co.  Does  entire 
gas  business  of  Portland  and  East  Portland,  Ore.  Perpetual  franchises. 
Modern  gas  plant,  capacity  4,500.000  cu.  ft.  of  gas  per  24  hours;  annual 
output,  1.100,000,000  cu.  ft.  Gas  customers  Mav  31  1911,  29.666,  against 
24.603  In  1910.  Prices,  net.  95c.  to  65c- .  Population  served,  225,000. 
See  full  official  report.  V.  93.  p.{172. 


STOCK. — Common.  $3,000,000.  all  owned  by  Am.  Power  A  Light  Co 
which  see.     Pref.,  auth.,  $1,500,000:  Issued,  see  table. 

BONDS.— Of  the  $750,000  Portland  Gas  Co.  5s  of  1951,  $371,000  are 
deposited  as  part  security  for  "1st  and  ref.  ti."  bonds,  leaving  $379,000 
outstanding  May  31  1911.  The  "1st  and  ref.  M."  is  for  $15,000,000:  Issued . 
$3,207,000:  reserved  to  retire  Portland  Gas  (o.  5s.  the  only  prior  lien. 
$379,000:  remainder  Issuable  only  for  75%  of  cost  of  permanent  additions. 
Improvements,  Ac,  provided  the  net  earnings  arc  1  H  times  the  total  Int. 
charge,  incl.  the  bonds  proposed  to  be  issued.  Improvement  (or  sinking) 
fund,  see  V.  90,  p.  1176. 

EARNINGS.— For  year  ending  May  31  1911  (V.  93.  P    172): 

Year —  Gross.  Net.  Interest.     Pref .1 Hz.  BaL.Surp. 

1910-11 $975,937     $461,805     $151,480       $82,425     $22' 

1909-10 823.270       343.693         99,750         243.943 

Pres..  Guy  W.  Talbot:  Sec  and  Treas..  Geo.  P.  Nevtoa. — (V.  93,  p.  167.. 

PRESSED  STEEL  CAR  CO.— ORGANIZATION.— Incorporated  in  New 
Jersey  on  Jan.  13  1899  as  a  consolidation  of  the  Schoen  ;tnd  Fox  pressed 
steel  equipment  companies.  The  company  has  plants  at  Allegheny.  Pa.. 
an.i  McKees  Rock,  Pa.,  with  a  capacity  of  150  freight  cars  per  day,  and 
passenger  car  shops  have  a  capacity  of  750  steam  or  street  railway  cars  per 
annum.  Also  controls  (1)  Western  Steel  Car  ft  Foundry  Co.  (V.  74.  r  r'''] 
835.  729;  V.  80.  p.  169;  V.  92.  p.  458),  which  has  plant  at  Hegewtoch,  111., 
near  Chicago;  (2)  also  the  Central  Car  Wheel  Co.  and  the  Penn.  Malleable 
Co.  (V.  84,  p.  447). 

DIVIDENDS—      U899     1900     1901     1902     1903     1904-    To  Oct.  T 1 

Common %\ 6  4  4  5  3  None 

Preferred %) 7%   per  annum   (IU%  Q.JP. ■ 

Allegheny  purchase-money  mtge.  due  June  3  1912,  $75,000. 

REPORT. — Report  for  year  ending  Dec.  31  1910,  with  bal.  sheet,  was 
in  V.  92.  p.  4.58.  showing  net  earnings  from  all  sources,  $1,848,366:  deprec. 
and  renewals.  $280,000:  pref.  dlv.  (7%).  SS75.0O0:  bal.,  sur..  $693,366. 
In  1909  profit  on  operations  (Incl.  $1,700,000  from  sale  of  Canada  Car  Co.) . 
$1,954,583;  in   1908.   $265,478. 

DIRECTORS. — F.  N.  HofTstot  (Pres.),  Adrian  H.  Larbln  (See.),  James 
A.  Blair,  James  H.  Reed,  A.  S.  Matheson,  T.  H.  Given,  James  N.  Wallace. 
C.  W.  Friend,  O.  C.  Galey.     N.  Y.  office,  24  Broad  St.— (V.  92,  p.  1503.)* 

PROCTER  &  GAMBLE  CO. — Formed  In  ls90»under  laws  of  New  Jcm 9 
to  carry  on  soap,  candle,  oils  and  glycerine  business  of  firm  of  Procter  ft 
Gamble.  Reincorporated  In  Ohio  in  1905;  V.  80,  p.  655.  1916.  In  1903-04 
built  a  new  plant  in  Kansas  City,  Kan.,  costing  about  $1,000,000.  V.  76. 
p.  1196.  Plant  on  Staten  Island.  N.  Y.,  was  completed  In  Feb.  1908. 
V.  81,  p.  1243,  1562;  V.  83.  p.  498.  In  1910_purcha?ed  plant  of  D.  S 
Brown  ft  Co.,  New  York.     V.  90,  p.  1047. 

STOCK. — In  1910  $1,500,000  new  stock  was  offered  to  common  stock- 
holders at  $200  per  share.     V.  91,  p.  1098,  1163;  V.  88,  p.  381.  886. 

DIVIDENDS.—  1   '91.  '92  to  '97  Incl.  '98-00.   1901  to  Not.  '11. 

On  common I     8  12%  20  y'ly.   *12y'ly.   (Q.-F.'. 

•  Also  extra  dividend  of  14  2-7%,  paid  Jan.  2  1904.  and  25%  Dec.  1905. 

NOTES.— In  April  1910  sold  $3,000,000  5%  notes,  due  $300,000  seml-aa. 
but  callable  on  a  4H%  basis  for  extensions,  additions,  4c.  No  mtge.  or 
other  lien  can  be  nlaccd  during  life  of  notes.  V.  90,  p.  1047.  1106;  V  .si . 
p.  1562;  V.  83.  p.  498.     Office,  Cincinnati.— (V.  93.  p.  109.) 

PROVIDENT  LOAN  SOCIETY  OF  NEW  YORK.— Incorporated  In  New 
York  In  1894  under  Special  Act.  Operates  5  loaning  offices  in  New  York 
City  and  2  in  Brooklyn.  Certificates  of  contribution.  $4,000,000.  Divi- 
dends of  6%  yearly  have  been  paid.  V.  S4.  p.  029.  See  applications 
to  list,  V.  79.  p.  2152:  V.  80,  p.  1182.  Bonds  (not  mtge.i  redeemable  102  W 
$2,000,000  20-yr.  4  Hs,  due  Sept.  1  1921.  Int.  M.  i-  S.  at  office.  Report  year 
1910.  V.  92.  p.  530;  1909,  V.  90.  p.  703.  Pres..  Otto  T.  Bannard:  \ 
Frank  Tucker:  Treas..  James  Spcver;  Sec.  Mortimer  U.  Scblff:  Asst.  See  . 
Fred'k  L.  Leinlng.     Executive  otflee.  346  4th  Ave.  N.  Y .— (V  92.  p.530.> 

PUBLIC  SERVICE  CORPORATION  OF  NORTHERN  ILLINOIS— See 
page  175. 

(THE)  PULLMAN  CO.— On  Jan.  1  1900  the  Wanei  Palace  Car  Co. 
sold  Its  assets  to  the  Pullman  Company,  reprcsentath  e.s  of  the  Vander- 
bllts  entering  the  Ixwd  of  directors.  V.  69,  p.  854;  V.  70.  p.  40.  In  1908 
began  building  steel  ears.  V.  84.  p.  697:  V.  87.  p.  1163  V  90, p.  506.  In 
May  1909  Improvements  were  ordered  costing  about  $3,000,000.  V  <w 
p.  1317.  A  new  schedule  of  reduced  rates,  effective  Feb.  1  1911.  will,  it  is 
said,  effect  a  net  reduction  ot  nearly  $1 .500,000  ycar'v  to  passengers.  \ 
p.    1617,    L682;   V.  91,   p.    157. 2«0.   1332,   15!7.    1777 

REGULAR  CASH  DIVS.l  '77-'80.  '81-*83.  '84-'98.  '99.  '(C)  to  J»ov.  Ml. 
Since  1877  (%) 1  8  y'ly.   OH  Y'ly.  8  y'ly.    6>j        8  yearly. 

Also  In  1898  and   1906  and  to  stockholders  of  record  April  30  1910 

20? xtra  dividends  to  distribute  surplus  assets,      v.  67,  p.  75,  789.  WO. 

902:  V.  S3,  p.  1174.  1233;  V.  90.  p.  451.  506,  854. 

EARNINGS.— 2   mos.,  11911. .Gross.  $7,030,714:   oper.  Inc.,  $2,859,072 
July  1  to  Aug.  31.        11910.. Gross.    6,866,999;   oper.  lne..    3,170,540 

REPORT. —  Report  for  1910-11  was  In  "Chronicle,"  Oct.  28. 

Years  ending  July  31—  1910-11.  1909-10.  1908-09.* 

Earns,  from  cars,  nifg.  profits,  Ac... $38,994,610  $38,880,805  $33,801,156 

Operating  expenses $23,043,701  $20,839,570  $18,517,342 

Depreciation  of  cars.    Ac 4.477,434       3.761.502       3.794,323 

Paid  other  sleeping-car  associations..         333.443  346,236  541,290 

Dividends  on  capital  stock 9.599.336       8,798.996       7.999.07O 


Net  surplus  for  year $1,540,696     $5,134,501     $2,949,131 

DIRECTORS.—  Robt.  T.  Lincoln  (Chairman*.  John  S.  Runnells  (Pres.). 
Henry  C.  Hulbert,  Norman  B.  Ream,  Wm.  K.  Yanderbilt.  J.  Pierpont 
Morgan.  Frederick  W.  Vanderbllt,  W.  Seward  Webb.  John  J.  Mitchell. 
Chaunoey  Keep,  George  F.  Baker.  N.  Y.  office,  15  Broad  St. — (V.  92. 
p.  1377,  1503.) 

PURE  OIL  CO.,  PHILADELPHIA— ORGANIZATION.— Incorp.  In 
N,  I.  Feb.  24  1896.  Owns  oil  lands  In  Pa..  111.  and  Oklahoma  and  trans- 
ports Its  oil  by  pipe  lines,  Ac,  to  Its  refineries  at  Marcus  Hook,  Dc'aware 
Co.,  Pa.,  and  thence  by  steamer  to  Its  seven  storage  stations  In  Germany 
and  Holland. 

DIVIDENDS.—              H906     1907     1908     1909     1910             1911. 
Percent J      8  8  S  8         7  <4     \M-2-2H 

OFFICERS.— Pres.. rXl.  Murphy.  Phlla.;  V.-Pres..  I.'K.  Hyde.  Plain- 
field.  N,  J.;  Sec,  N.  H.  Weber;  Treas.,  W.  W.  Tarbel).  Offloe.  Lafayrtte- 
Bldg..  Phl'a.,  Pa.— (V-  93.fp.»412.) 
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MISCELLA  NEO  US  CO  MP  A  NTES 
[For  abbreviations,  <fec,  see  notes  on  first  page] 


Quaker  Oats — Common  stock  $5,500,000 

Preferred  (p  A  d)  stock  6%  cumulative  $9,000,000- 

Railway   Steel-Spring  Co — Common  $13,500. 000 

Preferred  (p  A  d)  7%  cumulative  $13.500,000 

First  mortgage  on  Latrobe  plant  gold  red  105  s  f S.c* 

First  mortgage  on  Inter-Ocean  plant  gold  red  105  s  f..S.c* 

Rcoublic  Iron  &  Steel — Common  stock  $30. 00). 000 

Pref  7%  <P  A  d)  cum  (V  69,  p  850)  $25,000,000 

1st  &  coll  tr  M  to  be  red  Oct  1  '14  at  105 c* 

Sinking  fund  gold  mtge  $25,000,000  red  text  .  _Ce.xc*Ar* 

Haselton  Steel  Tube  Co  notes  guar 

Potter  Ore  first  mortgage  gold  guaranteed  (text)  sink  fund 

Rochester  &  Pittsburgh  Coal  &  Iron — First  mtge  gold  s  f c 

Helvetia  purch  money  mortgage  gold  sinking  fund-Cc.e* 
First  mortgage  of  1902  $2,000,000  gold  red  105  s  f  .Q.c' 

Rogers-Brown  Ir  Co — lst&rcfM$8,000,000  g  red  102  H  Ba.C 

Bull  A  Susq  Iron— 1st  M  $3,000,000  g  red  (text) .  _  N.xc'  &r 

Debens  $1,500,000  g  red  105  since  Sept  1910.  _K.xc*  Ar 

Rbyal  Baking  Powder — Common  stock  $10.000.000 . 

Preferred  (p  &  d)  stock  $10,000,000  6%  cumulative 

Safety  Car  Heating  &  Lighting— Stock  $10,000.000 

St  Paul  Union  Stock  Yards — Sterling  priority  loan 

First  mortgage 

Sears.  Roebuck  &  Co — Common  stock,  see  text ; 

Preferred  stock  (p  &  d)  7%  cumulative  (text) 


Date 
Bonds 


190fi 
1911 


1904 
1910 
1909 
1906 
1886 
1S96 
1902 
1910 
1902 
1906 


1896 
1886 


Par 
Value 


$100 
100 
100 
100 

1 ,000 

1,000 
100 
100 

1,000 
1,000  &c 


1,000 

1.000 

1.000 

1,000 

500  Ac 

1,000 

1.000 

100 

100 

100 

£10  Ac 

1,000 

100 

100 


Amount 
Outstanding 


$5,000 

9.000 

13.500, 

13.500 

3.808 

3.500 

27.191 

25.000 

1.645 

11.436, 

1.475 

320 

25 

951 

1,791 

4,442 

2,500 

1 .500 

10.000, 

10,000 

9.862, 

211, 

1,994 

40.000, 

8.800, 


000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
500 

ooo 

000 
000 
000 
000 
000 
000 
000 
000 
950 
000 
000 
000 


Rate 


See    text 

6  in  1911 
See    text 

7  in  1910 

5g 
5  g 


Q— I 
5k 
5  g 
5 

5  g 
5  g 
5  g 
4M  g 
5g 
5g 
5g 

12  In  '10 
6 

Sec    text 
5 
5 

7  In  1911 

7  in  1911 


When 
Payable 


Q— J  15 
Q— F 

A  &  O 
Q — M 

J      &      J 

A     &     O 


See    text 

A     A     O 

A     &     O 

A     &     O 

J      A     D 

MAS 

M     A     N 

F     &     A 

J      &      J 

J      &     D 

M     A      S 

Q— M 

Q— M 

Q—J 

A     A     O 

A     &     O 

Q— F 

Q— T 


Last  Dividend    Places  Where  Interest  and 
and  Maturity   ]    Dividends  are  Payable 


Oct  16  '11,  2  Vi 
Nov  30  '10,  1  >v 
Oct  22  '08.  1  % 
Sep  20  '11,  1  H 
Tan  1  1921 
Oct    1  1931 


Checks  mailed 

do 
Harvey  Fisk  4  Sons,  N  Y 

do  do. 

do  do 

do  do. 


Oct    2  '11,  m 
Oct    1  1934 
Oct    2  1911   \K 
Apr    15  1912 
Dec  1  1931 
Men  1  1912 
May  1  1916 
Aug  1  1932 
Jan  '13-Jan  '40 
June  1  1932 
Jan    1  1926 
Sep  30  '11,  3% 
Sep  30  '11.  1  H 
Oct    2  1911.2% 
Oct    1  1936 
Oct    1  1916 
Nov  15  "11.  1  H 
Oct    1  '11.   1  H 


Gen'l  Office.  Pittsburgh 
New  York  Trust  Co,  N  Y 
Central  Trust  Co;  N  Y 
[Hallgarten  4  Co,  N  Y 
Hanover  Nat  Bank,  N  Y 
36  Wall  Street,  New  York 
do  do 

do  do 

Banker?  Trust  Co;  N  Y 
New  York  Trust  Oo,,N  Y 
Knickerb'ker  Tr  Co,  N  Y 
Checks  mailed-      ,!' 

do 
By  check 
London,  England 
N  Y.  Lon  4.  Routti  St  P 

Checks  mailed 


QUAKER  OATS  CO.— ORGANIZATION.— Incorporated  In  New  Jersey 
on  Sept.  20  1901.  In  Aug.  1906  the  American  Cereal  Co.  was  merged; 
V.  83,  p.  321,  381;  V.  84,  p.  697.  Owns  mills  at  Akron,  O.;  Chicago,  III.; 
Cedar  Rapids,  Iowa;  Peterborough,  Ont.,  and  Battle  Creek,  Mich.;  leases 
other  mills,  V.  81,  p.  778.  In  June  1911  purchased  from  Great  Western 
Cereal  Co.  the  mills  at  Ft.  Dodge,  la.,  and  Jollet,  111.,  with  trade  rights  in 
"Mother's  Oats."  V.  92,  p.  1705.     Manufactures  various  cereal  products. 

STOCK. — Stock  was  increased  early  in  1906  to  $9,000,000  6%  cum.  pref. 
and  $4,500,000  com.,  the  $1,600,000  Am.  Cereal  bonds  being  retired  June  1 
1906.  V.  83,  p.  574.  Pref.  has  no  voting  power  (except  as  regards  In- 
crease of  pref.  stock)  unless  dividends  are  three  months  in  default.  Of  the 
oommoD  stock  $2,080,000  Is  held  in  trust  until  Nov.  11  1911  unless  earlier 
terminated  by  voting  trustees,  who  are  elected  annually. 

The  stockholders  voted  Mch.  11  1910  to  inrcease  the  authorized  common 
stock  from  $4,500,000  to  $5,500,000,  to  provide  for  Improv'ts  and  add'ns, 
$500,000  of  the  new  stock  being  offered  to  common  stockholders  at  par, 
payable  on  or  before  July  15.     V.  90,  p.  506.  563. 

DIVIDENDS.— On  pref.  In  full  to  N<  v  1911.  On  com..  1  H%  and  H% 
extra  pair!  quarterly  Oct.  1906  to  Jan.  1910  and  In  Apr.  1910  to  Jan.  1911 
2%  and  yt%  extra;  1911,  Apr.,  July  and  Oct.,  2M%  each. 

REPORT. — Report  for  cal.  year  1910.  in  V.  92,  p.  592,  showed:  Profits, 
$1,401,117;  dlvs.,  $980,000;  depreciation,  $176,774;  bal.,  sur.,  $244,343. 

OFFICERS.— Pres.,  Henry  P.  Crowell;  Vice-Pres.,  James  H.  Douglas! 
Treas.,  Robert  Stuart;  Sec.,  Robert  Gordon.  Office.  1600  Railway  Ex- 
change, Chicago,  111. — (V.  92,  p.  398,  530,  592,  666,  1705.) 

RAILWAY  STEEL-SPRING  CO. — Incorporated  In  New  Jersey  on  Feb. 
25  1902  as  a  consolidation.  V.  74,  p.  382.  482.  In  June  1902  purchased 
the  Steel-Tired  Wheel  Co.,  and  in  Sept.  1911  Inter-Ocean  Steel  Co.,  Chicago. 
V.  66,  p.  185;  V.  72,  p.  444;  V.  74,  p.  1041,  1200;  V.  75,  p.  80;  V.  93.  p. 
942,  734.  Total  capacity  steel  spring  plants,  135,000  tons;  steel-tired 
wheel  plants,  77,000  wheels;  tire  plant,  125,000  tons. 

DIVIDENDS  on  pref.,  IH%  quar.,  paid  June  1902  to  S -pt.  1911,  Incl. 
Com..  2%  April  1904;  1905  to  1907,  4%  yrly.;  1908.  3%;  none  since. 

BONDS. — In  Nov.  1905  the  Latrobe  Steel  Co.  was  acquired,  $4,500,000 
5%  15-year  bonds  being  Issued,  a  first  lien  thereon,  but  not  a  lien  on  other 
properties.  Annual  sinking  fund,  $135,000.  V.  81.  p.  1496,  1726;  V.  82, 
p.  51;  official  statement,  V.  84,  p.  100.  The  1st  20-year  5s  of  1911  ($3,- 
500,000)  on  Inter-Ocean  plant  have  an  annual  sink,  fund  of  $125,000,  be- 
ginning 1914.     V.  93,  p.  942.  1108. 

REPORT  for  cal.  year  1910.  In  V.92,  p.  592,  showed:  Gross.  $30,035,435: 
net  over  deprec'n,  SI, 950, 900;  int.  on  Latrobe  bonds,  $195, S23;  dlv.  on 
pref.  (7%),  $945,000;  bal.,  sur.,  $810,077;  total,  sur.,  Dec.  31  1910,  $3,- 
799.778. 

Pres.,  F.  F.  Fltzpatrick:  V.-Ps.,  A.  S.  Henry,  Scott  R.  Hayes;  Sec., 
M.  B.  Parker;  Treas.,  E.  McCormlclr.  New  directors  Feb.  1911,  V.  92,  p. 
530.     Office,  30  Church  St.,  N.  Y.— (V.  93.  p.  733.  942.  1108.) 

REPUBLIC  IRON  &  STEEL  CO.— ORGANIZATION.— Incorporated  In 
N.J.  May  3  1899  to  consolidate  29  p'ants  making  bar  and  forge  iron.  Also 
owns  9  blast  furnaces,  Bessemer  steel  plant,  mining  properties  in  Mesaba 
Range,  extensive  Iron  and  coal  lands  In  Alabama,  &c;  coke  plants  at  Re- 
public and  Acheson,  Pa.,  and  Thomas.  Ala.  (See  V.  71,  p.  545.)  For 
properties,  V.  68.  p.  674;  V.  70,  p.  228;  V.  71.  p.  454;  V.  77.  p.  455;  V.  79. 
p.  1480,  1702;  V.  81,  p.  1562:  V.  S3,  p.  1035;  V.  84,  p.  342;  V.  87,  p.  1303. 
Guarantees  $1,475,000  Haselton  Steel  Tube  Co.  3-yr.  5%  notes  due  Apr.  15 
1912.  but  sub.  to  call  at  par.  V.  88,  p.  1005;  V.  89,  p.  527;  V.  90,  p.  300, 
376. 

In  Nov.  1906  Republic  Iron  &  Steel  and  Tenn.  Coal  &  Iron  jointly  guar- 
anteed $700,000  5%  bonds  of  Potter  Ore  Co.     V.  83.  p.  973.  1417. 

DIVIDENDS.—  1   '99.  '00-'03.  '04.  '05.  '06.  '07.  '08.  '09.  *10.  '11. 

Preferred  (%) _.J    1  %  7  y'ly.       0     1  %     7       7     3H3H     7       7 

Also  account  of  del.  dlvs.,  Jan.  1906.  1  3<%;  Apr.  1906  to  Julv  1907,  8% 
yearly;  July  1909,  H%:  6*4%  declared  in  lull  to  July  1  1909.  pavable  »A% 
Oct.  1  1909  and  1%  each  Oct.  1  from  1910  to  1915  inclusive.  V.  89,  p.  230. 

BONDS.— The  sinking  fund  5s  of  1910  ($25,000,000  authorized  lsnie) 
will  on  retirement  of  the  1st  5s  of  1901,  which  are  to  be  called  and  retired  at 
105  on  Oct.  1  1914,  become  a  first  lien  on  the  entire  property.  In  1910 
offered  to  purchase  the  old  1st  M.  5s  at  105  or  give  In  exchange  par  In  new 
bonds  and  5%  In  cash.  The  bonds  arc  callable  for  a  sinking  fund  beginning 
Apr.  1  1911  (minimum  amount  $25,000)  and  also  on  and  after  Apr.  1  1920 
as  an  entire  Issue  at  105  and  Interest. 

Of  the  new  bonds,  $11 .730,000  have  been  sold  to  retire  the  5s  of  1904  and 
for  general  purposes  (of  which  $294,000  retired  by  sinking  fund  to  April 
1911),  $1,475,000  are  reserved  to  take  up  a  like  amount  of  Haselton  Steel 
Tube  Co.  guaranteed  notes  due  Apr.  15  1912,  $2,000,000  from  time  to  time 
after  Jan.  1  1911  at  the  cumulative  rate  of  not  exceeding  $500,000  yearly, 
and  the  remaining  $11,525,000  for  issue  after  Jan.  1  1911,  for  expenditures 
after  the  execution  of  the  mtge.  for  acquisitions  and  betterments  under  re- 
strictions.    V.  90.  n.  451.  703,  854,  1048;  V.  92.  p.  1182;  V.  93,  p.  51. 

There  were  also  June  30  1911  $373,382  bonds  and  note*  outstanding  on 
the  Martin  Coke  Works  property. 

REPORT. — Report  for  year  ending  June  30  1911  was  in  V.  93,  p.  405, 
showing  net  profits  after  deprec'n,  &c,  $2,422,519;  div.  on  pref.  (7%), 
$1,750,000;  bal.,  sur.,  $672,579. 

DIRECTORS.— John  A.  Topping  (Chairman),  G.  Watson  French,  Thos. 
J.  Bray  (Pres.),  James  Campbell.  Earl  W.  Olegbay,  Edw.  J.  Berwlnd, 
Harry  Bronncr,  Charles  G.  Gates,  John  P.  Harris.  Grant  B.  Schley,  John 
Lambert.  Oaklelgh  Thome.  11  I..  Uownd  Is  V.-P.  and  Treas.,  and  Richard 
Jones  Jr.,  See.  Main  office,  Henry  W.  Oliver  Bldsr.,  Pittsburgh:  N.  Y. 
office.  17  Battery  Place.— (V.  93.  p.  51,  405.  414.  536.  1108.) 

RHODE  ISLAND-PERKINS  HORSE  SHOE  COMPANY.— ORGANIZA- 
TION.- Manufactures  horse  shoes  and  toe  calks  at  valley  Falls,  If  I  . 
6  miles  from  Providence.  V.  61.  p.  1014.  Common  stock.  $1,000,000. 
Pref.  stock  (as  to  dlvs.  only)  7%  cum..  $1,750,000;  par  of  shares,  $100. 
Pref.  dlvs.,  Q.-J.  15:  checks  mailed. 

DIV.)  '93-'95.  '96.  '07,  '98    '99-'01.  '02-'05.  '06.  '07.  '08.  '09.  10.  1911. 
Com.  (10    y'ly.  4  H     0       0         0  0  0       0.. 

Pref  -.1-7)4  yearly-  6  '(     5     4  y'ly.    5  y'ly.     7";     9       5     4\      I    1. 1. 1.1 

Office,  Providence.  If.  I.      (V.  SI,  p.  (',97:  V.  SO.  p.  56.) 

ROGERS-BROWN  IRON  CO.  ORGANIZATION,  [noorp.  In  \ .  Y. 
Dec.  27  1909  and  acquired  by  merger  the  Buffalo  A  Susquehanna  Iron  Co.; 
also  purchased  certain  real  estate  in  Buffalo  and  the  South  Buffalo  Canal  St 
Dock  Co.,  and  has  built  2  additional  blast  furnaces  and  ore  docks.  The  Bufl. 
4  Susq.  Iron  Co.  owned  at  South  Buffalo.  \.  V..  two  blast  furances, 
having  a  capacity  of  about  700  tons  of  pie  iron  dally,  and  leased  for  50  years 


ore  lands  in  Mesaba  Range  near  Hlbblng,  Minn.,  and  in  Menominee  Range 
at  Iron  Mountain,  Mich.;  also  leaseholds  on  ore  lands  at  Iron  River,  Mich. 
Company  mines  its  own  coal  and  manufactures  its  own  coke  from  ooal  lands 
leased  at  Tyler  and  Sykes,  Pa.     Slock  auth..  $5,000,000. 

Applications  to  list  were  In  V.  S3,  p.  101,  and  V.  85.  p.  1524. 

BONDS. — The  "first  and  refunding"  5s  of  1910  ($8,000,000  author- 
ized issue)  are  secured  by  a  first  lien  on  the  new  furnaces  and  a  direct 
lien  on  all  the  remaining  property,  and  by  a  sinking  fund  of  25c.  per  ton  on 
upwards  of  20.000,000  tons  of  iron  ore.  Of  the  issue,  $4,500,000  has  been 
sold,  $500,000  is  reserved  to  retire  $500,000  Buff.  A  Susq.  5s  to  be  outstand- 
ing June  1  1932  (the  sink,  fund,  it  is  stated,  will  have  redeemed  ithc  re- 
mainder of  the  issue),  $1,500,000  to  retire  $1,500,000  B.  A  S.  debentures 
and  $1,500,000  for  future  add'ns  and  improvements.  The  bonds  will  be 
paid  at  102  H  and  int.  Jan.  1  yearly,  1913  to  1910  incl.  V.  90,  p.  56.  113. 
774;  V.  92,  p.  1246. 

The  B.  &  S.  1st  5s  arc  sub.  to  call  as  an  entire  issue  at  107  H.  alsft  at  par 
for  sinking  fund  In  order  of  their  numbers,  beginning  at  the  lowest  number, 
at  the  rate  of  $100,000  yearly  from  June  1  1907  to  Ju  le  1  1931.  both  Incl. 
$100,000  redeemed  In  June  1907  to  1911.  leaving  $2,500,000  outstanding. 
As  to  the  debentures,  see  V.  82,  p.  220;  V.  85,  p.  1524. 

EARNINGS.— Report  for  cal.  year  1910  in  V.  92.  p.  1028.  showed: 
Gross  earnings,  $3,768,220;  net  profit  (after  taxes',  $629,562;  bond  int., 
$207,083;  balance,  surplus,  $422,479. 

Wm.  A.  Rogers,  Pres.;  S.  M.  Clement,  1st  V.-P.;  Hugh  Kennedy,  2d 
V  -P.  and  Gen.  Mgr.:  H.  D.  Carson.  Sec.;  Wm.  T.  Shepard,  Treat)  .-r- (V.  90. 
p.  56.  113.  774,  1176;  V.  92,  p.  887,  1028.  1114,  1246. ) 

ROYAL  BAKING  POWDER  CO.— ORGANIZATION.— A  consolida- 
tion incorporated  in  Feb.  1899  under  the  laws  of  N.  J.  Sec  V.  71.  p.  545 
Controls  American  Maize  Products  Co.     V.  86,  p.  550. 


•04. 


DIVS.- 
Common 
Preferred 

Pres.,  F.  J 
Royal  Bidg.,  William  and  Fulton  Sts.,  N.  Y 


'00.  '01.  "02.  '03. 
8       8       8       8 
6       6       6       6 
Bosclly;  Treas. 


05.  '06 
8       8     10 
6       6       6 
John  Morris: 


•07.  '08.  "09.  "10.       1«11. 
10     10     10     12  To   S  pt,  9 
6       6       6       6  To  S  p.4H 
See.,  W.  L.  Oarey.     Office. 
— (V.  90,  p.  774.) 


RUBBER  GOODS  MANUFACTURING  CO.— ORGANIZATION— ln- 
corp.  in  N.  J.  Jan.  26  1899,  and  acquired  all  of  the  stock  of  the  Mechanical 
Rub.  Co.,  owning  itself,  or  through  the  latter,  the  entire  stock  of  New 
York  Belting  &  Packing  Co.,  Stoughton  Rubber  Co.,  Fabric  Fire  Hose  Co., 
Chicago  Rubber  Works  and  Cleveland  Rubber  Co.,  the  Peerless  Rubber 
Mfg.  Co.,  Hartford  Rubber  Works  Co.,  India  Rubber  Co.,  Indianapolis 
Rubber  Co.,  American  Dunlop  Tire  Co.,  New  Brunswick  Tire  Co.,  the  Saw- 
yer (cotton)   Belting  Co.,  Morgan  A  Wright,  &c. 

These  companies  manufacture  all  classes  of  rubber  goods  except  boots 
and  shoes,  principally  bicycle  and  solid  and  pneumatic  vehicle  tlro6,  lire 
hose,  garden  hose,  air-brake  hose,  steam  hose,  belting,  packing,  hard 
rubber  goods,  druggists'  sundries,  rubber  thread,  Ac. 

All  except  about  $200,000  of  the  $16,941,700  common  stock  and  all 
except  $3,413,900  of  the  $10,351,400  7%  cum.  pref.  stock  has  been  acquired 
by  the  U.  S.  Rubber  Co.     V.  84,  p.  342,  866;  V.  82.  p.  1105;  V.  81,p.  159. 

DIVIDENDS.—       1   '00.  '01.  '02-'05.  '06.  '07.  'OS.  '09.  "10.        1911. 
On  common. %)     2       3      None        114       11.      2.1.2.- 

BONDS. — The  bonded  debt  of  companies  controlled  consists  of: 

$713,500  Mechanical  Rubber  Co.  1st  sinking  fund  gold  6s,  due  Jan.  1  1918: 
$468,510  N.  Y.  Belting  A  Packing  1st  mtge.  sink,  fund  deb.  6s,  due  Jan.  1 
1918.  subject  to  call  at  110,  of  which  $252,685  held  by  Mecb.  Rubber  Co. 

General  Rubber  Co.  bonds  ($9,000,000  auth.)  are  guaranteed,  p.  A  i.,  bjr 
Rubber  Goods  Mfg.  and  U.  S.  Rubber  cos.     V.  81,  p.  36,  901. 

REPORT. — Report  for  year  ending  Dec.  31  1910,  V.  92,  p.  1026,  showed  : 
Net,  $2,122,247;  dlvs.,  $989,994;  reserves.  $75,589;  surplus,  $1,056,664. 

OFFICERS. — Pres.,  Elisha  S.  Williams;  V.-P.,  Chas.  A.  Hunter  and 
Lester  Leland;  Sec,  Samuel  Norris;  Treas.,  E.  J.  Hathornc.  New  York 
office,  42  Broadway. —  (V.  90,  p.  1236;  V.  92,  p.  1026.) 

SAFETY  CAR  HEATING  &  LIGHTING  CO.— ORGANIZATION.— 
Incorporated  in  1887  in  New  Jersey.  Manufactures  "Plntsch"  light  appa- 
ratus, which,  Dec.  31  1910,  was  in  use  on  37,488  cars  in  the  United  States, 
Canada  and  Mexico;  in  the  world,  on  165,000  cars  and  8,000  locomotives. 

DIVS.  J'98-'00.  1910.  '02.  '03.  "04.  '05.  '06.  '07.  '08.  '09.  "10..  1911. 
Cash     %\  8  y'ly  11 A10  stk     9     12     12     17     IS     13       9       9       8  Below 

In  July  1907  a  100%  stock  dlv.  was  paid.  On  Dec.  23  1910  2%  and  3% 
extra  were  paid,  being  the  equivalent  of  Jan.  1911  dlv.;  April,  2%;  July  2%; 
Oct.,  2%.     V.  91.  p.  1451. 

RIH'ORT.— Report  for  year  ending  March  31  1905  'n  V.  80,  p.  2218. 
Calendar  year  1910,  combined  net  earnings  of  Safety  and  Plntsch  cos.  were 
$1,612,529;  surplus  after  deprec'n  ($285,732)  ami  dividends,  $241,977. 
Directors  Include:  Robert  Andrews  (Chairman).  It.  M.  Dixon  (Pres.). 
Wm.  Harbour,  A.  (\  Soper,  11.  II.  Wehrhane.  O.  C.  Gaylcy,  E.  M.  Bulklcy 
and  E,  LeB.  Gardner,  It.  Parinly.  Austin  Lathrop,  I.  P.  Soper,  A.  11.  Calef. 
A.  B.  Hepburn,  C.  H.  Duel).      N.  Y,  office.  2  Hector  St.— (V.  93.  p.  734.1 

ST.  PAUL  UNION  STOCK  YARDS  CO.—  ORGANIZATION.— Incor- 
porated In  Minnesota  In  1886.  Owns  230  acres  about  5  miles  south  of  St. 
Paul  used  for  stock  yards  purposes  and  large  amount  of  adjacent  town  sites 
Stock.  $2,000,000;  par  of  shares,  $100.  Bonds.  Bee  'able  above.  Ycai 
ending  Dec.  31  1908.  gross,  $337,559:  net.  $102,328;  interest,  on  bonds. 
$110,297:  bal.,  sur.,  $82,031.  Pres..  Wm.  \lagi\  nv:  s.c.  and  Treas.,  A  \ 
McKcchnlc.     Office.    South    St.    Paul.    Minn.      (V.    75,    p.   613.) 

SAN  FRANCISCO  OAS  &  ELECTRIC  CO.     See  "Kl.-ctrir  Railway  See." 

SEARS.  ROEBUCK  &  CO.— ORGANIZATION.-  Incorporated  In  New 
York  June  16  1906.  Conducts  retail  mall  order  business  In  Chicago. 
V.  83,  p.  629,  41 .  Statement  to  New  York  .stock  Exchange,  ."-howlng  prop- 
erties owned,  rights  of  stock.  Ac.      V.  SI.  p,   1246;  V    90,  p.  240. 

stock.— Common  stock,  140.000,000,  all  outstanding,  as  Increased  In 
mi.  a  88  i-:i%  stock  dividend  ($10,000,000)  being  paid  April  i  HMi:  par. 

$100.      Preferred  stock  also  preferred  as  to  avsets  and  cannot  be  Increased 

or  mortgage  (otner  than  purchase  money  mortgage)  created  without  the 

VOte  or  three-fourths  of  each  OlaSS  of  stock.      Entire  preferred  stock  or  pro 

rata  portion  ma;  be  redeemed  at  125.  No  dividend  on  common  stork  until 
si. ooo. ooo  baa  been  set  aside  as  surplus  proflu  and  not  in  exec*?  <d  a-.. 
until  additional  $1,500,000  has  been  set  aside.      \     84,  p.  1246 

In  Nov.  1909  $750,000  pref.  stock  was  canceled,  S  1 ,20d. OOO  In  all  (original 

issue  $io  000, ooo i  having  been  retired,  \    89,  p   926,  1266;  Y.  90.  p.  #14. 

DIVIDENDS        Pnf.    \H%    quar     paid    Oct      1900    kO   0©1     1911.    both 

incl      On  com.,  1909,   i1  1910.  7%  (1    (%.  Q    i        rn  i.  F«tv.  I  N°., 
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r  irat  in"'  I  (see  text)        flp.r 

New  mtee  )  1  1.0  10,0  10  auth  red  I0S 

Standard  Oil     Stock  (100.000 

(The)  Srudebakcr  Corporation  tock  S30.00 
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K  ft  II  C  ft  ('  l-i  U  l'  ru  by  Hock  \  ill  RR  I  •   1  H  I 
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1900  by  200%  stock 
capitalizing  surplus. 

1010.  1911. 

3,  3,  3     3.  3,  3.  — 

Office,  140  Broad- 


May.  1  \%;  Aug..  1  H%:  Nov.,  1  %%■  Also  Apr.  1  1911  a  33  1-3%  stock 
dlv.      V.  1)2,  p.  001. 

REPORT-.— Fiscal  year  ends  Deo.  31.     Report  for  year  ending  Deo.  31 
1910  In  V.  92,  p.  391,  showed  gross  sales,  less  goods  returned,  $61,32 
dlvs.  on  Investments.  (250,046;  cost  of  purchases,  all  expenses,  repairs,  <S:c, 
(54.810, 902:  dlv.  on  pref.   (7%),  (617.750;  com.  dl  (2,100,000; 

bal..  sur..  (4,042.126.     For  year  1909,  gross  sales,  (51.011,536. 

OFFICERS. — Chairman,  R.  W.  Sears;  Pres.,  Julius  Rosenwald;  V.-P., 
and  Treas.,  Albert   11.   Loeb:  Sec,  John   Higgins. --' V.  92,   |).  601,   799.) 

SIEGEL  STORES  CORPORATION.— ORGANIZATION.  -Incorporated 

ln  Delaware  on  .lime  16  1909  ind  took  over,  per  plan  V.  Ss,  p.  1563,  the 
Siegei,  Cooper  &  Co.  of  Chicago  and  Simpson-Crawford  Co.  and  the  Four- 
teenth street  store  of  New  York.  Common  stock,  (8,275,000;  par.  S100; 
preferred,  see  table.  First  dividend  on  Dref.  stock,  IH%,  paid  Nov.  1 
1909;  1910  and  1911,  7%  (quar.) .  First  dlv.  on  com.,  2H%.  paid  Men.  17 
1910.  V.  90,  p.  714.  Mtge.  debt  of  three  stores.  SI. 200, 000.  Office, 
311  Sixth  Ave..  N.  Y.— (V.  90,  p.  714.  V.  91.  p.  721.) 

SILVERSMITHS  CO.— (V.  87.  p.  100;  V.  90.  p.  451,  1048,  1100.) 

SINGER    (SEWING    MACHINE)    MFG.    CO.— ORGANIZATION.— In- 

corporated  in  1S73  in  New  Jersey  under  special  Act.  Plants  are  located 
at  Elizabeth.  N.  J.:  Kilbowic,  near  Glasgow;  St.  John.  Que.,  &c.  In  Jan. 
1907  the  Wheeler  &  Wilson  Mfg.  Co.  was  merged.     V.  83.  p.  270 

Stock.  (60,000,000,  having  been  increased  in  Pee. 
dividend  and  in  June  1910  by  100%  stock  dividend 
V    71.  p.  1224.  1273;  V.  90,  p.  1494. 

DIVS.—   '0:5.  '04.  '05.  '00.  '07.  '08.         1909, 
Since  1902.  12     31      13       8     11      15  3)  10 

Pres.,  Douglas  Alexander;  V.-P.,  Edwin  II.  Bennett. 
way.  New  York. — (V.  83,  p.  27(5;  V.  90,  p.  1494.) 

SLOSS-SHEFFIEl.D  STEEL  &  IRON  CO.— ORGANIZATION.— Incor- 
porated In  New  Jersey.  See  prospectus,  V.  69,  p.  286;  V.  70,  p.  1099; 
V.  71.  p.  185.  545;  V.  72.  p.  779;  V.  76,  p.  059;  V.  87,  p.  352.  Stock, 
(3,300,000  preferred  Is  reserved  for  future  requirements.  Sec  listing. 
V.  70,  p.  1200,  showing  properties,  rights  of  preferred  shares,  &c:  also 
V.  72,  p    774;  V.  78,  p.  1177;  V.  81,  p.  1324. 

DIVIDENDS.—  1  1905.  1900     1907      1908     1909      1910 

Common    \R  ft  33  1-3  stk       5  5         4'.,        5H        Z% 

Preferred    'Full  7%   quar.   (Q.-F.)   to  and  Incl.  Oct.   1911 

In  Dec.  1910  omitted  quarterly  div.  on  common,  owing  to  damage,  direct 
and  Indirect,  from  Hoods,  some  (800,000.     V.  91,  p.   1333. 

REPORT. — Report  for  year  ending  Nov.  30  1910.  given  in  V.  92.  p.  721 . 
880.  showed,  net  above  denrcc'n,  Ac.  (881.522;  bond  Int.,  (210,000-  dlv. 
on  pref.  (7%).  (409.000;  dlv.  on  com.  (3  Sf%),  (375,000;  deficit,  (172,478. 
Total  surplus  Nov.  30  1910.  S3, 107. Oil.  Pres.,  J.  C.  Maben:  See  and 
Treas.,  E.  L.  Morris,  Birmingham,  Ala. —  (V.  92.  p.  886;  V.  93,  p.  537.) 

SOMERSET  COAL  CO.— Sec  Consolidation  Coal  Co. 

SOUTHERN  ft  ATLANTIC  TELEGRAPH— Leased  to  Western  Union 
for  999  years  from  Oct.  1  1S70  (which  owns  (390,475  of  the  $949,050  stock) 
and  stock  guaranteed  by  rental  5%,  payable  A.  &  O.  by  Treasurer  West- 
ern Union. 

SOUTHERN  BELL  TELEPHONE  &  TELEGRAPH  CO.— ORGANIZA- 
TION.— Incorporated  ln  New  York  ln  Dec.  1879.  Controls  "Bel!"  tele- 
phone system  in  southeast  coast  section  of  U.  S.,  Including  Virginia,  North 
Carolina,  South  Carolina.  Georgia,  Alabama,  Florida  and  part  of  West  Vir- 
ginia. Total  stations  Oct.  31  1910.  293. 9SS.  V.  91.  p. 1714.  Stock  author- 
ized, (30.000.000:  outstanding,  (21,400,090,  of  which  American  Telephone 
<fc  Telegraph  Co.  owns  (21.394,300.      Divs.  0%   yearly  since  1900. 

BONDS.— Of  the  1st  gold  5s  ((50.000.000  authorized  Issue),  (10,000.000 
have  been  sold  and  the  remaining  (40, 000, 000  are  reserved  for  extensions, 
additions,  &c,  to  an  amount  not  exceeding  the  cash  paid  in  on  further 
Issues  of  stock,  provided  that,  during  the  previous  year,  the  company  shall 
have  earned  net. at  least  twice  the  interest  charges  of  all  bonds  outstanding 
during  the  year.  A  sinking  fund  of  1".,  of  bonds  Issued  will  be  used  yearly 
to  cancel  bonds  If  purchasable  at  or  under  par.      V.  91.  p.  1711. 

EARNINGS. — Earnings  for  calendar  year  1910  (2  mos.  estimated): 
Gross,  (0,000.000.  against  $6,230,006  in  1909;  net  after  taxes,  SI. 700. 000; 
present  Interest  charge,  (500.000;  bal.,  sur.,  (1.200.000. —  (V.  91,  p.  1714.) 

SOUTHERN  NEW  ENGLAND  TELEPHONE.— (V.  92,  p.  398.  1029.) 
SOUTHERN  IRON  &  STEEL  CO.— (V.  92,  p.  730.  960;  1247,   1  140.) 

SPRING  VALLEY  WATER  CO..  SAN  FRANCISCO.— ORGANIZA- 
TION.—Successor  Sept.  24  1903,  per  plan  V.  70.  p.  216,  977.  to  Spring 
Valley  Water  Work ^.  V.  78,  p.  827.  Suit.  V.  82.  p.  574;  V.  84,  p.  577.  In 
Aug.  1906  an  assessment  of  (3  a  share  was  levied  on  the  stock.  V.  83,  p. 
327.  498.  704.     Municipal  plant  voted  Nov.  190S.     V.  87.  p.  1300. 

The  olfer  to  sell  was  rejected  In  Jan.  1910.      V.  90.  p.  241.  113,  56 

Of  the  general  gold  4s  ((28,000,000  authorized  Issue;  Union  Trust  Co.  of 
San  Francisco,  trustee),  S3. 000. 000  have  been  Issued  for  Improvements 
and  to  take  up  (359,000  old  water-works  bonds.  In  Dec.  1905  (13.975,000 
were  sold  to  refund  the  (13.616,000  prior  bonds  Sept.  1  1906  and  (525,000 
for  Improvements.  The  unissued  bond:;  are  applicable  tor  acquisitions  and 
Improvements  equal  In  cost  to  at  least  85%  of  value  of  bonds.  V  7^ 
p.  992:  V.  81,  p.  1726:  v.  82,  p.  104:  V.  87,  p.  1482. 

DIVIDENDS.—  (1904.  1905.  1906.  1907.  1908.  1909.  1910.         1911. 

Since  1903  (per sh.)  1(1 .89  (1.89  (1.26     0        ?l       $2       S2    ToSep.dH 

REPORT. — Report  for  calendar  year  1910  In  V.  92,  p.  1496.  "Mowed: 
Total  Income,  (2.898,963;  net,  (1.798.898;  bond  Int.,  (714,360;  depreo'n 
and  contingent  funds.  (430.000;  divs.  (2%),  (500.000;  bal.,  sur.,  (94,538. 

OFFICERS. — Pres.,  VV.  Ii  Ilourn;  Sec  .  John  E.  lleh.ui;  Treas  ,  Bank  of 
California.     Office.  375  Sutter  St.,  San  Francisco. — (V.  92.  p.  1496.) 

STANDARD  CORDAGE  CO.— In  liquidation,  per  plan.  V.  92.  p.  1440; 
V.  91.  p.  1103.  1517.  1714;  V.  92.  p.  407.  601.  1440.  1570. 

STANDARD  GAS  &  ELECTRIC  CO.— (V.  92.  p.  1378;  V.  93.  p.  52.) 
STANDARD  MILLING  CO.— ORGANIZATION.— Incorporated  in  New 
Jersey  on  Oct.  31  1900  as  successor  of  the  U.  S.  Flour  Milling  Co.,  per  plan 
In  V.  70,  p.  284;  V.  71.  p.  185,  and  owns  directly  or  through  subsidiary  com- 
panies mills  ln  Minneapolis,  Duluth,  West  Superior.  Milwaukee,  Buffalo, 
Syracuse  and  New  York;  total  dally  capacity,  47,000  barrels  of  Hour.  Sec 
V.  75.  p.  1252;  V.  08.  p.  873.  929;  V.  09.  p.  29.  1010:  V.  71.  p.  S17:  V.  XI, 
p.  697.  Hccker-Jones-Jewell  Milling  Co..  V.  84,  p.  097.  752.  1372;  V.  85, 
p.  923.  1082. 


STOCK   AND    BONDS   —Stock,   all   outstanding,   common.   Si.GOO.OQO: 

pref..  :>•-„  non-cum.,  $6.9i)0.0nn.      of  the  Is-  5s.  (1.949.000  Is  reserved  to 

retire  at  par  the  (1 ,448.000  Hecker-Jones-Ji  and  S501.000  Nertb- 

rn  Consolidated  Milling  1st  (is  (see  v.  70.  p.  2H3:  v.  91,  p;  1714i.  and 

$200,000  for  working  capital . 

In   Dec.   1910  a  new  mtge.  for  (12,000.000  was  (lied.      V.  91.  p.  1. 

DIVIDENDS.—       I  '03.  'Ol-'OO.  '07.  '08.  '09.  1910.  'lSll. 

On  preferred {%)\      1      2  y'ly      3     3  ^  3H  Ap.  1  K:  Oct..  2  4 

REPORT.— Report  for  year  ending  Aug.  31  1911,  with  balance  shi 
V.  93,  p.  1021.  showed  Income  for  year,  (766,737:  interest  on  bonds. 
4)1 :  dlv.  on  pref.  stock  (4%),  (275.772;  balance,  surplus  for  year,  $314,474; 
total  surplus  Aug.  31  1911,  (3,375,969, 

OFFICERS.— Pres..  Bravton  Ives;  1st  V  -P.,  A.  P.  Walker:  2d  V.-P..  W. 

B.  Sheardown;  See.  an,i  Treas..  J.A.  Knox.     Office,  49  Wall  St.,  N.  Y.— 
(V.  91,  p.  877,  1159.  1714;  V.  92,  p.  1440;  V.  93,  p.  1021.) 

STANDARD  OIL  CO.— ORGANIZATION.— This  company  was  Incor- 
porated under  the  laws  of  New  Jersey  ln  June  l!S99  and  took  over  from 
liquidating  trustees  the  properties  of  the  former  Standard  OH  Trust  organ- 
ized ln  1S82  (V.  68.  p.  1227;  V.  69,  p.  2S:  V.  85,  p.  1293).  In  1909  had 
about  113  subsidiary  companies,  domestic  and  foreign,  their  total  share 
capital  aggregating  (229,963,195.  See  V.  88,  p.  372;  V.  85.  p.  210.  790: 
V.  83,  p.  1293;  V.  89,  p.  1355.  Also  see  V.  88.  p.  808:  V.  87,  p.  1303,  170. 
100;  V.  80.  p.  1040.  984,  289;  V.  84.  p.  SOS:  V.  §3,  p.  1294:  V.  91,  p.  1388. 

Business  consists  in  producing,  purchasing,  piping,  refining  and  selling 
petroleum  all  over  the  United  States;  also  exporting  same  In  its  own  vessels 
throughout,  the  world.  The  country's  total  production  of  crude  oil  in  1905 
was  135,000.000  barrels,  but  not  over  one-sixth  of  this,  it  was  stated,  came 
from  wells  owned  by  the  Standard  Oil  Co.  and  Its  affiliated  concerns.  The 
pipe  lines  and  18  refineries  of  the  several  companies,  it  was  alleged,  handled 
in  l')04  S4%  of  the  country's  output  of  crude  oil  and  produced  SGV<.%  of 
the  output  of  illuminating  oil  (Director  Archbold  said  70  to  75%  of  the 
refined  oil,  V.  82,  p.  809 — Ed.l  and  about  the  same  proportions  of  the 
other  finished  products  of  petroleum.      V.  82.  p.  1105:  V.  84,  p.  1252. 

On  May  15  1911  the  U.  S.  Supreme  Court,  in  the  Government  suit, 
ordered  the  dissolution  of  the  company  within  6  mos.  for  violation  of  the 
anti-trust  laws,  the  mandate  being  issued  June  3  1911.  V.  83,  n.  12.33. 
1293;  V.  89,  p.  1416;  v.  90.  p.  1048,  1366:  V.  91.  p.  1040;  V.  92.  p..  1378, 
1570;  V.  93,  p.  109. 

The  company  in  pursuance  of  the  decree  of  the  U.S.  Supreme  Court  gave 
notice  that  it  would  distribute  about  Dec.  1  1911  to  shareholdres  of  record 
Sept.  1  pro  rata  its  holdings  in  33  subsidiary  oil.  gas,  pipe  line  and  allied 
companies.  It  proposes  to  retain  and  operate  the  large  refineries  at  Ba- 
yonne,  Baltimore  and  Parkersburg,  W.  Va.     See  V.  93,  p.  350,  592,  669. 

A  favorable  decision  was  rendered  in  March  1909  on  rc-trlal  of  the  Gov- 
ernment suit  against  the  Standard  Oil  Co.  of  Indiana  on  the  charge  of 
rebating.     V.  88.  p.  690. 

DIVS.—  ]  "98.  '99.  '00.  '01.  '02.  '03.  '04.  'O.V09.  MO.       1911. 

Since  1S97  (%)-!    30     33     48     4s     45     44     36    10   y'lv    40  To  Sept.  30 

1909  and  1910,  March.  15%;  June,  9"i;  Sept..  6%:  Dec.  10 

EARNINGS. — For  last  statement   (for  1900)   sec  V.  SS.  p.  790. 

OFFICERS. — Pres.,  J.  D.  Rockefeller;  Vice-Presidents.  J.  D.  Archbold, 
J.  A.  Moffett,  C.  M.  Pratt  and  William  Rockefeller:  Treas..  A.  C.  Bedford; 
Sec,  H.  C.  Folger  Jr.     Office.  20  Broadway.   New  York. 

DIRECTORS. — J.  D.  Rockefeller.  William  Rockefeller.  H.  M.  Flagler, 
J.  D.  Archbold,  C.  M.  Pratt.  O.  H.  Pavne.  H.  C.  Folger  Jr..  E.  T.  Bedford. 

C.  W.   Harkness.  J.  A.   Moffett,  A.  C.   Bedford.   Walter  Jennings.   W.  C. 
Teagle,  O.  T.  Waring  and  L.  J.  Drake.— (V.  93.  p.  592.  669,  875.) 

STUDEBAKER  CORPORATION.— ORGANIZATION.— Incorporated 
in  New  Jersey  Feb.  14  1911  and  took  over  the  Studehaker  Bros,  (carriage, 
&c)  Mfg.  Co.,  South  Bend,  Ind.,  and  Everitt-Metzger-Flanders  (automo- 
bile) Co.  ("E.M.F.  Co.")  of  Detroit.  Mich.,  and  allied  and  subsidiary  com- 
panies. Output  of  Studehaker  Mfg.  Co.  In  1910,  107.000  vehicles.  Including 
00,000  farm  wagons  and  47.000  other  vehicles,  carriages,  business  wagon*, 
sprinklers,  &c.  and  about  $500,000  worth  of  harness.  E.  M.  F.  Co.  mar- 
keted about  23,000  automobiles  from  March  1909  to  Dec.  1910.  V.  92. 
p.  534.  602. 

STOCK. — Common  stock,  (30,000.000:  par  (100:  pref..  see  taole.  Pref • 
is  redeemable  in  whole  or  part,  on  3  months'  notice,  at  125  and  aocr- 
dividends.  Yearly  beginning  July  1  1912  a  "special  surplus  account"  equa1 
to  at  least  3":,  on  the  pref.  stock  at  any  time  outstanding  Is  to  be  sot  apart 
out  of  net  profits  after  payment  of  all  accrued  dividends,  to  purchase  and 
cancel  pref.  stock  at  not  exceeding  125.  No  mtge  can  lie  placed  or  the 
pref.  stock  increased  except  by  consent  of  at  least  75  ",  in  interest  of  each 
class  of  stock  given  separately.  No  dividend  on  the  common  stock  In  any 
year  until  at  least  (1.000,000  shall  have  been  set  apart  for  said  "special 
surplus  account,"  and  not  more  than  0%  in  any  year  until  there  shall 
have  been  so  set  apart  (2,500.000  of  pref.  stock  acquired. 

DIVIDENDS.— Dlv.  on  pref.,  1  U%.  paid  June  1  1911:   Sept..  l»i%. 

EARNINGS. — Combined  profits  of  two  cos.  merged  (after  certain  ad- 
justments ln  view  of  consolidation):  In  1910.  $2,474,629;  In  1909.  (2.124.- 
586.      Balance  sheet  at  time  of  Incorporation.  V.  92.  p.  534. 

Pres..  J.  M.  Studehaker.—  (V.  92,  p.  534,  602.  960.  1247.) 

SUNDAY  CREEK  CO.— ORGANIZATION— Incorporated  In  New  Jer- 
sey June  30  1905,  acquiring  Sunday  Creek  Coal  Co.  (acreage  owned  in  Ohio, 
10,300:  leased.  250):  also  leasing  propretles  allied  to  the  Hocking  Yallcy 
Ii,  .  viz.:  Kanawha  &  Hocking  Coal  &  Coke  Co.  and  Continental  Co 
(owning  together  59.500  acres  in  W .  Va.  and  Ohio),  for  39  years,  assuming 
all  Interest  charges  for  their  first  mtge.  bonds,  and  the  Buckeye  Coal  & 
Ry,  and  Ohio  Land  *  Ry.  (24.350  acres)  for  25  years  at  rental  of  (100,000 
yearly  and  royalty  on  coal  mined.  Total  acreage  leased,  81.100:  owned, 
"l 6.30*0.  In  June  190S  the  Hocking  Valley  Ry.  divested  itself  of  ownership 
of  the  company,  the  stock  being  transferred  to  the  Central  Trust  Co.  of 
New  York,  to'bc  held  In  trust  and  re-conveyed  If  commodity  clause  of 
Hepburn  law  Is  finally  held  to  be  unconstitutional.  V.  S7,  p.  815.  In  May 
1909  the  Hepburn  law  was  held  to  be  Constitutional,  but  construed  favor- 
ably to  the  railroads.  In  Apr.  1909  the  Ohio  lower  state  Court  held  alleged 
control  by  Hock.  Vail,  to  be  Illegal.  V.  SS,  p.  1135.  Federal  Indictment. 
V.  91,  p.  1205.  Application  to  list,  showing  properties,  fee.  in  V.  83,  p. 
160-2:  see  also  V.  84,  p.  106.  Stock  auth.,  54,000,000;  outstanding, 
(3.751.200;  par.  (100. 

BONDS. — The  collateral  trust  5s  of  1905  are  secured  by  deposit  of  cer- 
tificates of  beneficial  interest  representing  the  entire  (3.250,000  Cont.  Coal 
stock  and  (3.230.000  of  the  (3.250.000  Kan.  fe  H.  C.  stock.  (12.000  of  the 
bonds  being  reserved  to  retire  the  remaining  (20.000  stock.  A  sinking  fund 
of  $35,000  and  Interest  on  all  bonds  previously  retired  will  be  used  to  draw 
bonds  by  lot  at  par  July  1  yearly. 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  &c,  see  notes  on  first  page] 


Swift  &  Co— Stock  ($75,000.000) .    .      

First  mortgage  55,000,000  gold  call  since  July  1910 CC 

Symington  (T  H)  Co — 1st  M  conv  s  f  bonds  g  red  text-  .-Ce 

Syracuse  Light  &  Power — KColl  trust  mtge  gold  red  s  f  105Ta 

Syracuse  Gas  Co  1st  K  g  guar  by  Syracuse  Lighting  Co 

Syracuse  Lighting  Co  first  mortgage  gold Ta.c* 

Temple  Iron — Stock  $5,000,000  guaranteed  (see  text) 

Mtge  &  coll  tr  bonds  $15,000,000  g  gu  s  f  (see  text)_.Q.c* 

Tennessee  Coal.  Iron  &  RR  Co — Stock  com  $50,000,000  auth 

Prelerred  stock  8%  cumulative 

Birmingham  Ala  Div  con  M  g  s  f  1  %  not  drawn Ce.c* 

Tennessee  Dlv  bonds  g  s  f  1  H%  yearly  not  drawn Ce.c* 

Tennessee  Coal  Iron  &  RR  gen  mtge  g  $15,000,000. Un.c* 
Alabama  Steel  &  Shipbuilding  preferred  6%  cum  guar..  . 
First  mtge  gold  guar  s  f  red  110  since  Jan  1907.  .Ma 
Cahaba  first  mtge  $1,100,000  g  gu  s  f  red  at  110  -  .Ce.c* 
Potter  Ore  1st  M  $700,000  g  guar  jointly  (text)  s  t  M  share 

Texas  Co — Stock  $50,000,000  authorized 

1st  M  notes  gold  due  $300,000  y'ly  red  par c* 

Convert  bonds  $20,000,000  gold  call  105  aft-r  1915  sf  Eqc* 

Underwood  Typewriter  Co — Common  stock  $9,000,000  auth 
Preferred  (p  &  d)  red  125 

Union  Bag  &  Paper — Pref  stock  (p  &  d)  7%  cumulative 

First  mortgage  $5,000,000  gold  red  105  sinking  fund.Ta.xc" 

Union  El  L  &  P.  St  Louis— 1st  M  g  (other  bds  text)  ..MSt.c* 
Ref  &  ext  M$50.000,000  g  red  110  begMay'18.Ba&MSt.xc* 


Date 
Bonds 


1900 
1910 
1907 


1901 
1899 


1887 
1887 
1901 

1898 
1892 
1906 


1910 
1911 


1905 
1902 
1908 


Par 
Value 


$100 

500  &c 

1.000 

100  &c 


1,000 

100 

1,000 

100 

100 

1.000 

1.000 

1,000 

V.666 

1.000 

1.000 

100 

1.000 

1,000 

100 

100 

100 

1,000 

1.000 

1,000 


Amount 
Outstanding 


$75 
5 


32 


000,000 
000,000 
900.000 
506.100 
500.000 
500.000 
500,000 
636,000 
529.998 
124,500 
997.000 
107.000 
082,000 
193,000 
730,000 
892,000 
325,500 
000.000 
000,000 
000,000 
500,000 
000.000 
000,000 
142.000 
202.000 
000,000 


7  in  1911 

5     g 

6g 

5  g 

5g 

5  g 
6 

4  g 

4  in  1907 
8 

6g 
6g 

%S 

6  g 
6  g 
5g 

See  text 
6g 
6  g 
See  text 
7  in  1911 
4  in  1911 

5  g 
5g 
5g 


When 
Payable 


Q— J 

J      &     J 

& 

& 

& 

& 

& 

& 

Q— F 

Quar 

J      &     J 

&     O 

&      J 

& 


&     D 
&     D 


Q-M31 

J      &      J 

J      &      J 

Q— -J 

Q— J 

Q-J 

J     &     J 

M     fc      S 

M     &     N 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


Oct  1  1911 
July  1  1914 
July  1  1920 
July  1  1954 
Jan  1  1946 
June  1  1951 
July  5  1910 
July  1  1925 
Nov  1  1907 
July  1  1911 
Jan  1  1917 
Jan  1  1917 
July  1  1951 
July  1  1911 
Jan  1  1930 
Dec  1  1922 
Dec  1  1931 
St  p  30 ' 1 1  1 
fan    1  1912- 

1  1931 

2  1911 
2  1911 
16  '11 

July  1  1930 
Sept  I  1932 
May  1  1933 


lJi 


3% 

1% 

2% 


3% 


fan 
Oct 
Oct 
Oct 


K% 
•21 

1% 

\% 
1% 


New   York   and    Chicago 
N  Bk  of  Rep;  N  Y  &  Oh 


Trust  Co  Of  America,  N  Y 
Guaranty  Trust  Co,  N  Y 
New  York  &  Philadelphia 
Guaranty  Trust  Co,  N  Y 

do  do 

Office.  Birmingham,  Ala 

do  do 

71  Broadway,  New  York 
do    •  do    ' 

do  do 

do  do 

do  do 

do  do 

Hanover  Nat  Bank,  NY 
Checks  mailed 
Lawyers  Tit  Ins  &  Tr  NY 


Check  from  Co's  office 
17  Battery  Place,  N  Y 
New  York  or  St  Louis 
New  York 


In  April  1910  gave  Hocking  Valley  Ry.  $2,445,000  5%  debenture  bonds 
1h  payment  of  freight  bills.     V.  91,  p.  1265. 

REPORT. — For  year  ending  Mch.  31  1909.  V.  89,  p.  221.  showed:  Net. 
$610,675:  Int.,  sink,  fund,  Impt's,  Ac,  $773,618;  bal..  def..  $161,942. 

OFFICERS. — Pres..  E.  A.  Cole;  V.-P.,  S.  C.  Galley;  Treas.,  Harry  J. 
Reese.     Office,  44  East  Broad  St.,  Columbus.  Ohio. —  (V.  93,  p.  168.) 

SWIFT  &  CO.— ORGANIZATION.— Incorporated  In  Illinois  April  1 
1885.  Has  packing  plants  at  Union  Stock  Yards.  Chicago;  at  South 
Omaha,  Kansas  City,  East  St.  Louis,  South  St.  Joseph.  South  St.  Paul  and 
Fort  Worth.     V.  81,  p.  1854. 

STOCK. — Stockholders  In  1906  purchased  $15,000,000  new  stock  at  par 
and  In  1909  $10,000,000.  The  stockholders  on  Jan.  5  1911  voted  to  ln" 
orease  the  stock  from  $60,000,000  to  $75,000,000,  the  $15,000,000  new 
Btonk  being  offered  at  par,  payable  on  or  before  Feb.  4  1911.  V.  92,  p.  61; 
*r.  91.  d.  1517.  V.  88.  p.  105.  Dlvs.  1889  to  1894.  Incl.,  8%;  1895  to 
July  1898,  lncl.,  6%:  Oct.  1898  to  O  t.  1911.  7%.     Bonds,  see  table. 

REPORT. — Report  for  year  ending  Dec.  31  1910,  with  balance  sheet,  was 
In  V.  92.  p.  116.  In  1910  sales  were  "over  $250,000,000."  substantially 
the  same  as  in  1909;  net  over  $7,359,175;  dlvs.  (7%).  $4,200,000:  added  to 
reserve  fund.  $309,175;  bal.,  sur.,  $2,850,000.  Pres..  Louis  F.  Swift;  V.-P., 
Edward  F.  Swift;  Treas.,  L.  A.  Carton;  Sec,  F.  S.  Hayward.  Office, 
Chicago.— (V.  92.  p.  61,  116.  1114.  1705;   V.  93.  p.  475.) 

SYMINGTON  (T.  H.)  CO.— Incorp.  In  1901.  "One  of  the  two  largest 
manufacturers  of  certain  staple  railway  equipment,  lncl.  journal  boxes, 
draft  gear,  ball  bearings  and  miscellaneous  devices  for  steam  and  elecctrio 
trs  and  locomotives."  Owns  plant  at  Auburn,  N.  Y.,  and  large  plant  at 
R)chester,  N.  Y..  on  which  bonds  are  first  lien.  Stock,  common,  $1,000,- 
n  "):  cum.  pref..  8%.  $2,500,000.  red.  at  115,  of  which  $1,000,000  reserved 
for  conversion  of  bonds  on  basis  of  11  shares  of  pref.  stock  per  $1,000  bond. 
.  \ef.  dlvs.  paid  In  full.  Bonds  are  1st  Hen  on  new  Rochester  plant;  they 
are  redeemable  for  a  sinking  fund  of  $5,000  monthly,  beginning  Julv  1  1911, 
a'  105,  or  otherwise  at  110.  V.  92,  p.  123.  Net  sales  for  6  mos.  end.  Sept. 
30  1910.  $861,924:  net  earnings,  $70,809;  other  Income.  $17,278:  Int.  on 
binds  calls  for  $27,000:  bal.,  sur.,  $61,087.  Pres.,  T.  H.  Symington:  V.-P., 
W.  A.  Garrett:  Sec.  E.  John  Nlcols;  Treas.,  W.  G.  Hoffman  Jr.  Office, 
Baltimore.  Md. — (V.  92,  p.  123.) 

SYRACUSE  (N.  Y.)  LIGHT  &  POWER  CO.— ORGANIZATION.— In 
corn,  in  Conn.  April  5  1907  and  owns  control  of  the  Syracuse  Ltg.  Co.,  viz. 
$2,936,550  of  Its  $3,000,000  com.  stock  and  $975,400  of  Its  $1,000,000  pref.; 
also  all  Its  $597,000  6%  10-year  extension  and  Improvement  bonds  of  1919 
($2,500,000  auth.)  and  $1,000,000  20-year  gold  debenture  6s  of  1927  (con- 
vertible into  Syracuse  Ltg.  Co.  com.  or  pref.  stock, If  legislation  therefor  Is 
•btalned) .     V.  92,  p.  1041.     The  bonds  not  owned  are  shown  In  table  above. 

STOCK.— Auth.,  $1,000,000;  outstanding.  $319,700;  remainder  sub- 
scribed for  by  the  United  Gas  Improvement  Co.  of  Philadelphia  (which 
owns  control)  and  to  be  issued  as  required. 

BONDS. — The  collat.  trust  5s  ($10,000,000  auth..  $5,506,490  outstand- 
ing) are  secured  by  all  the  stock  and  bonds  owned  (see  list  above) .  the  re- 
mainder being  reserved  to  acquire  additional  securities  of  the  Lighting  Co. 
Yearly  sinking  fund  of  1%  of  outstanding  bonds,  beginning  May  1  1915, 
Including  bonds  alive  In  sinking  fund;  bonds  may  be  drawn  bv  lot  at  105. 
Sec  application  to  list  In  full  In  V.  92,  p.  1183. 

EARNINGS. — For  cal.  year  1910  total  Income  of  Syr.  L.  &  P.  Co.; 
$274,769;  exp.  and  taxes.  $1,689;  Int.  on  collat.  trust  bonds.  $264,691, 
bal..  sur.,  $8,389.  Earnings  of  Syr.  Ltg.  Co.  for  1910.  gross.  $1,427,332; 
net.  $537,391;  Int.,  $327,060;  dlvs.,  $200,000;  bal..  sur..  $10,331.  In  1909. 
gross.  $1,240,773:  net,  $468,987. 

OFFICERS. — Pres..  Randall  Morgan:  V.-Ps..  W.  H.Marshall  and  W.F. 
Douthlrt;  Sec.  I.  W.  Morris;  Treas..  Lewis  LUlle. — (V.  92.  p.  1182.  1183.) 

TEMPLE  IRON  CO.— ORGANIZATION.— Incorporated  In  1873  In  Penn- 
sylvania, and  In  Mch.  1899  purchased  anthracite  coal  properties  around 
Scranton,  Pa.  V.  69.  p.  231.  Controlled  by  Del.  Laok.  &  W.,  Cent.  RR. 
of  N.  J..  Reading  Co.,  Lehigh  Vallev,  Erie  and  N.  Y.  Susq.  &  West.,  which 
guarantee  both  stock  and  bonds.     V.  71.  p.  1124,  1170;  V.  78.  p.  2015. 

In  Dec  1910  the  U.  S.  Circuit  Court  of  Appeals  held  the  company  to  be 
organized  In  violation  of  Anti-Trust  laws,  but  an  appeal  has  been  taken 
to  U.  S.  Supreme  Court.  V.  91.  p.  1577.  1777.  The  dividends  beginning 
Jan.  1911  have  not  been  paid,  owing  to  the  litigation. 

Bonds  arc  secured  by  stocks  of  properties  owned  and  are  sublcct  to  call 
■y  sinking  fund  of  15  cents  per  ton  on  coal  mined  at  110  and  Interest;  they 
are  guaranteed,  but  severally  In  different  proportions,  by  the  railways 
above  named.     Bonds  for  $11,000,000  are  reserved  for  additions.     V.  71, 

■  .  1124.  1170;  V.  75.  p.  926. 

OFFICERS. — Pres..  Geo.  F.  Baer,  Philadelphia,  Pa.;  V.-P.  and  Treas.. 
A.  F.  Law.  and  Sec.  A.  M.  Bingham,  Scranton.  Pa. — (V.  91.  p.  1577.) 

TENNESSEE  COAL.  IRON  &  RAILROAD  COMPANY. -  ORGANIZA- 
TION.— Owns  steel  rail  mill,  blast  furnaces,  coal  mines,  Iron  mines,  foun- 
dries. Ac,  in  Tennessee  and  Alabama.  V.  70.  p.  558:  V.  84.  p.  1179.  In 
July  1906  re-purchased  Birmingham  Southern  RR..  26  miles.  V.  83,  p.  42; 
V.  84,  p.  1179.  In  1906  Tcnn.  Coal  &  Iron  and  Republic  Iron  &  Steel  cos. 
Jointly  purchased  about  1,800  acres  of  iron  ore  lands  near  Birmingham, 
jointly  guaranteeing  $700,000  Potter  Ore  5%  bonds.     V.  83.  p.  1416,  973. 

On  Nov.  30  1899  the  Alabama  Steel  &  Shipbuilding  Co.  plant  was  opened 
at  Enslcy  City.  The  plant  has  ten  open-hearth  furnaces  of  50  tons  cacti  and 
a  capacity  of  1 ,000  tons  of  steel  billets  and  slabs  daily,  anil  la  leased  to  the 
Tcnn.  Coal.  Iron  &  RR.  Co..  which  guarantees  Its  $1,100,000  6%  bonds, 
•f  which  part  In  treasury,  and  $440. 000  6%  pref.  stock.  V.  70.  p.  591. 
The  common  stork,  all  owned  bv  Tcnn.  Coal.  Iron  fc  RU.  Co.,  carries  con- 
trol.     V.  66.  p.  1002.  1235;  V.  67.  p.  127.  801:  V    70.  p.  1  196:  V.  72.  p.  584. 

In  Nov.  1907  the  United  States  Steel  Corp.  acquired  all  but  about  $225,- 
000  of  $32.54  l.(KK)  com.  stock,  giving  $1 1 ,904  76  In  bonds  for  $10,000  stock: 
V.  85.  p.  1212.  1282;  V.  86,  p.  730.  In  Dec.  1909  C.  N.  Steel  Corp.  bad 
expended  $0,500,000  for  Impts.;  $3,887,079  expended  In  1910.  V.  89. 
p     1673;    V.   92.    p.   735. 

DIVIDENDS.     On  common  In   1887.   1%:  In   1900.  6%:   1902  to   1904. 

■  one;  May   1905  to  Nov.   1907.  both  lncl.,   1  "'0  quar.;  none  sin 

BONDS.— Of  the  $15,000,000  gen  gold  5s  of  1901.  $10,653,500  wcr<-  re 
served  for  existing  bonds  bearlngO  and  7%  Interest  'of  which  $3,334,500  had 
been  Issued  In  Dec.  1910),  and  the  balance  for  Improvements.  V.  72,  p.  876. 
940.  089;  V.  73,  p.  86,  554,  1117;  V.  77.  p.  93.  2162;  V.  ho,  p.  169.  Loam 
from  U.  S.  Steel  Corp.  Oct    31   1910,  $10,167,708.      V.  86.  P    730. 

REPORT.— Net  profits  for  10  mos.  ending  Oct.  31  1910.  after  deprcc'n. 
&c   ($685,974).   $3,005,691:  other  Income,   $158,402;   Int  .   on   bonds,    Ac.. 


$1,135,835:  pref.  dlv.  (7%).  $7,470;  bal.,  sur.,  $2,020,788.     V.  91,  p.  1778. 
Balance  sheet  Oct.  31  1910,  V.  92,  p.  1030. 

DIRECTORS. — George  G.  Crawford  (Pres.),  Elbert  H.  Gary,  J.  A.  Far- 
rell,  R.  C.  Balling,  W.  B.  Dickson,  W.  J.  Filbert,  Richard  Trimble,  Thomas 
Murray,  Frank  H.  Crockard.  V.-P.  and  Gen.  Mgr.  Is  Frank  H.  Crockard; 
Sec.  and  Treas.,  L.  T.  Beecher,  Birmingham,  Ala.;  Asst.  Sec,  Thomas  Mur- 
ray. 71  B'way,  N.  Y.—  (V.  90,  p.  307;  V.  91.  p.  1778;  V.  92,  p.  1030.) 

(THE)  TEXAS  COMPANY.— ORGANIZATION.— Incorporated  In 
Texas  April  7  1902  and  Is  engaged  In  the  transportation,  refining  and  dis- 
tribution of  petroleum  and  Its  products.  Owns  about  1,048  miles. of  pipe 
line  reaching  Texas,  Oklahoma  and  Louisiana  oil  fields,  4  refineries  at 
Tulsa,  Okla.,  Port  Arthur,  Dallas  and  Port  Neches,  Tex.  (near  Beaumont), 
and  one  building  at  Bayonne.  N.  J.,  tank  steamers,  barges.  &c.  V.  88. 
p.  831;   V.  86,  p.  606.     Application  to  list,  V.  91,  p.  960;   V.  93,  p.  875. 

STOCK. — Stockholders  voted  May  28  1910  to  Increase  the  authorized 
stock  from  $18,000,000  to  $36,000,000,  of  which  $9,000,000  was  distributed 
June  30  19)0  as  a  50%  stock  dividend,  and  on  March  4  1911  to  increase  the 
auth.  stock  from  $36,000,000  to  $50,000,000.  V.  90.  p.  1366.  1494,  1618; 
V.  91,  p.  1578:  V.  92,  p.  467,  1440.  Dividends,  12%  yearly  to  June  1910; 
Sept.  30  1910,  2H%;  Dec  31  1910,  2H%:  1911.  Mch.,  2H%;  June.  2>X%. 
Sept.,  1  H%,  and  in  June  1909  5%  extra,  and  in  June  1910  50%  in  stock 
and  other  extras.     See  V.  91,  p.  960,  and  V.  93,  p.  734. 

DEBENTURES.— Stockholders  March  4  1911  authorized  $20,000,000 
6%  convertible  gold  debentures,  redeem.  Jan.  3  1915  or  any  Int.  day  there- 
after at  105  as  a  whole  or  In  blocks  of  at  least  $100,000,  and  convertible  into 
stock  taken  at  150  on  any  int.  day  up  to  Jan.  1915.  Sinking  fund  begins 
Oct.  1915.  The  debenture  agreement  forbids  the  mortgaging  of  the  prop- 
erty or  extensions  thereof.  Surplus  of  quick  assets  is  to  be  at  all  times  equal 
at  least  In  value  to  50%  of  principal  of  debentures. 

Stockholders  In  1911  had  the  right  to  subscribe  for  $12,000,000  of  the  6% 
debentures  at  par.  payable  20%  Mch.  25  1911,  30%  June  15.  25%  Sept.  15 
and  25%  Dec.  15  1911,  or  optionally  In  full  at  any  time,  the  entire  $12,000,- 
000  having  been  underwritten  or  arranged  to  be  sold.  Of  the  remainder, 
S3.000.000  are  reserved  to  retire  the  serial  6%  notes  of  1910  (V.  91,  p.  532) 
and  $5,000,000  for  future  purposes.     V.  92.  p.  398,  467,  597;  V.  93,  p.  875. 

REPORT. — Balance  sheet  June  30  1911,  V.  93,  p.  588.  For  year  ending 
June  30  1911  (V.  93,  p.  875),  gross  earnings  from  sales,  &c.  $11,231,655; 
net,  after  interest  and  taxes  ($304,338),  $2,719,398;  bad  accounts,  &c, 
$16,403;    dividends  (10%),  $2,700,000;    bal.,  sur.,  $2,995. 

Pres..  J.  S.  Culllnan,  Houston,  Tex.;  V.-P.,  Arnold  Schlaet,  N.  Y.,  and 
E.  C.  Lufkln,  Houston;  Sec,  James  L.  Autrv:  Treas.,  R.  E.Brooks.  N.  Y. 
office,  17  Battery  Place.— (V.  93.  p.  233.  538,  588,  669,  734,  875.) 

TEXAS  &  PACIFIC  COAL.— Owns  60,000  acres  of  coal  lands  In  Texas. 
Business  consists  of  mining  coal  and  manufacturing  coke,  brick,  &c. 
Stockholders  voted  April  20  1910  to  Increase  the  authorized  stock  from 
$2,500,000  to  $3,500  000,  but  no  new  stock  Issued  to  1911. 

DIVS.—  Dec/08.  Mch. '09.  J'ne'09.  Oct."09.      1910.  1911. 

SlnceSept/08    XYi  1H       2  stk.  2       6(1KQ-J)  1«,1H,1H,1H 

Pres..  Edgar  L.  Marston,  30  Broad  St.,  N.  Y. — (V.  90.  p.  118.) 

TRENTON  POTTERIES  CO —Stock.  $3,000,000,  of  which  $1,179,400 
Is  8%  non-cum.  and  $70,600  cumulative  8%  pref.;  "Supplement"  Apr.  1897. 
Non-eum.  pref.  dlvs  from  Apr.  1900  to  July  1907,  lncl.,  2%  quar.;  1908. 
none;  1909,  Oct.  25,  1%;  1910  and  1911,  4%  (Q.-J.  25). 

In  July  1902  $518,728  4%  funding  certificates  (Int.  payable  J.  &  J.  10) 
were  Issued  to  fund  the  44%  accumulated  dividends  on  assenting  pref.,  latter 
being  made  8%  non-cum.,  per  plan  V.  74,  p.  1256.  The  certificates  are  sub- 
ject to  call  for  a  non-cumulative  sinking  fund  of  $25,000  yearly,  beginning 
Jan.  1903.  payable  out  of  net  profits,  If  any,  over  Int.  on  certfs.  and  dlv.  on 
pref.:  to  Jan.  1911  $107,158  were  purchased  and  canceled.  Int.  on  certs, 
paid  to  Jan.  1911.  Incl.     V.  75,  n.  81.  1208.  1258.— (V.  89,  p.  1071.) 

UNDERWOOD  TYPEWRITER  CO.— ORGANIZATION.— Incorp.  In 
Delaware  Mch.  8  1910  and  took  over  New  Jersey  Co.  of  same  name  and  In- 
corporated branches,  paying  $3,550,000  cash  and  $8,500,000  common  stock. 
V.  90,  p.  632.  Manufactures  "visible"  typewriter.  V.  86.  p.  1359.  Fac- 
tory,  Hartford,  Conn.     No  bonds. 

STOCK. — No  mtge.  without  consent  of  75%  of  each  class  of  stock- 
Entire  voting  power,  now  vested  in  common  stock,  to  be  vested  In  pref- 
stock  whenever  two  quarterly  pref.  dlvs.  are  In  default.  Out  of  net  profit8 
annually  before  payment  of  dlvs.  on  common  stock,  $100,000  must  be  se1 
aside  as  "special  surplus  capital  reserve"  fund,  and  after.3 years  used  t° 
retire  pref.  shares  at  or  under  125,  and,  If  necessary,  to  pay  dividends  there- 
on. No  dlvs.  In  excess  of  4-"o  on  common  stock  while  this  fund,  In  cash  or 
pref.  stock  retired.  Is  less  than  $1,000,000.     V.  90.  p.  788. 

DIVIDBNDS.— On  pref.,  July  1  1910  to  Oct.  2  1911,  1  k%  quar.  On 
common  stock.  1%  paid  July  1  1911;   Oct.  2,  1%.     V.  92.  p.  1315. 

EARNINGS.— For  cal.  year  1910.  gross  income,  $8,712,024:  net  after 
deprcc'n.  $1,007,824:  pref.  dlv.  (7%),  $262,500;  special  surplus  capital 
reserve,  $142,406:  balance,  surplus.  $602,918. 

OFFICERS.— President,  John  T.  Underwood;  1st  V.-P.,  Chas.  W.  Hand; 
2d  V.-P.  and  Sec.  A.  Russell  Ersklne;  Treas.,  Dc  Witt  llergen.  Office. 
80  Vescy  St..  N.  T.— (V.  92.  o.  799.  1816.  1608.)  M'Z'ft'lr  J * 

UNION  BAG  &  P4PER  CO.  (THE).— ORGANIZATION.  Incorporated 
In  New  Jersey  on  Feb.  27  1899  as  a  consolidation.  V.  68.  p.  33,  430:  V .  69, 
P.  182:  V.  71,  p.  515;  V.  82,  p.  937;  V.  81.  p.  866;  V.  86.  p.  077;  \  88, 
p.    1066;  rights  of  stock,   Ac,   V.  68.  P.  675. 

STOCK. — Com..  $16,000,000;  par.  $100.      Preferred,  see  table  above. 

DIVIDENDS.—  11899.    1900  to  1905.    1900.    1907  to  Oct. 'Ill 

On  preferred,  per  cent   ,..     i  3M         7  yearly.       634     4  yearly  (Q.-J.) 

BONDS.  As  to  bonds  of  1905  ($5,000,000  auth),  see  V.  80,  p  2402 
V.  81.  p.  269,  561;  V.  87.  p.  1667;  V.  88,  p.  1201.  Bonds  numbered  from 
3,600  Upward  arc  tax-free  In  New  York  In  owners'  hands  \  .  91,  p,  99, 
Other  bonds  assumed,  $240,000;   purchase  obligations.   $488,333. 

REPORT,  -  Year  ending  Jan  31  1911.  with  bal.  sheet,  was  In  V  92.  p 
963,  showing;  Net  earns.,  $1  ,038.1  12;  Int.  on  bonds  ,V  notes,  $197.13.'.:  dh 
on  pref.  (4%).  $140,000;  Sink,  fund,  depreO.,  Ac.  $23 1, 732:  bal..  $161 

OFFICERS,     Chairman  of  Board,  L   0    Ftoho    Pret.,Edcara   Barratt; 

V.-Ps..  J.  A     Klmberlv  Jr..  C,  T    Elliott;  Treat  .  B    3.  Coleman-  See  .  C    U 

kioMUlen,     office.  17  Battery  Place,  N    v      (V    92,  p   952.  ion  i 

UNION  ELECTRIC  1.1(111  T  A  POWER  CO..  ST.  LOUIS.  ORGANIZA- 
TION. Incorp  I ri  Missouri  In  June  1902.  V .  77  p.  40,  774  Does  prac- 
tically all  of  t he  elect i  i.  lighting  business  of  8t.  Louis.  1  las  a  1  (Vyear  con- 
tract wlth.st     Louis   rranslt  Co    to  supply  about  lfl.ooo  kilowatt*  and  eon- 
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[Vol.  uxxxm. 


MISCELLANEOUS  OOKtPA  \ 

[For  abbreviation!.   Ac  see  notes  on  first  paar\ 


Union    Ferry     -.Stock 

First  mortgage  gold  redeemable  fit  111)  since  Nov  1    L895 

Union  Oil  Co  of  California      Stock  *.r>0.<KH).0<KI  aulh 

I'lrst  lien  M   520.1100.000  g  callable  sit  text  .Eq.e'<Vr' 

Debenture  notes  convert  Into  stock  at  1 142  86  (V90.pl  177)c* 
Quarantee  I  bondi  feee  text)    .    . 

Union  Steel      Pint  &  eoll  mtge  $15,000,000  g  pi  ■  f     N  c'&i 

Union  Stock  Yards  of  Omaha     Stock  $7,600,000 
Pint  mortgage  jfi.ooo.ooii  redeemable  106  ...CC 

Union  Switch  fc  Signal     Common  stock  14.600,000  auth 

I'rof  erred  (mil  »s  to  assets)  stock  (see  text)        

I'lrst  consolidated  mortgage  ($27,000  in  1912)       

Union  Tyoewriter  -Common  stock  

First  1%  preferred  (p  A  d)  stock  cumulative  

Jrocond  prof  (p  A  d)  stock  8%  cum  $6. 000. 000  auth 

Notes  codoemable  at  loi  .. 

United  Bank  Note  Corporation     See  American  Bank  N'ote  Co 

United  Hot  Boird      Stuck  $15,000,000  authorized        

Gen  mtire  $2,750,000  g  red  par  s  f  S50.000  yearly     Ta.C 
Collateral  trturt   bonds  SI. 750.000  redeem  at  par         Ta.C 


/mil- 
lion Us 


1890 


I'M  1 
1010 
Var 

L902 


1808 


1010 


10(1,, 

1900 


Par 
Value 


1100 
100  Ac 

100 
100  Ac 

1.000 


1,000   ftr 
100 


Amount 
Outstanding 


Hate 
% 


50 

50 

1 .000 

100 

100 

100 

5.000  Ac 

100 
250  &c 
100  Ac 


S3. 000 
1    200 

30.288 
5.000 
1.000 
7.335 

7.496 

700 

Sec    1,- 

500 

I  ! 

10.000 

4.000 

5.000 

2.305 


ooo 
ooo 

.01)1) 

nod 
.  i  '  i<  i 

000 

xt 

000 

ooo 
ooo 

.000 
.000 
,000 


3  in  )010 

5  if 
7.2  in  "11 

6  g 
6g 

5 

0  In  1910 

5 
See    V  xi 

See      text 

5g 

See      tcTI 

7  In  1011 

8  in  1911 

5 


See  text. 
MAN 
Monthly 
J  A  J 
Q— F 


J      A     D 

Q— M 
M     A     N 

|     Q  -J 

J         A         J 

A  A  O 
V  A  O 
A  A  O 
J  A  J  15 


14.000.000 

1.557.000 
1,100.05') 


0«r 
0g 


Last   Dividend 
and  Maturity 


BOe 


July  15  10)0  1  H 
Nov   1   1020 
Oct   20     11. 
Fan  2  1931 
May  1  )912 
Various 
Dee    i  1962 
Sep  1  '11.  1  H% 

10.il 
Oct    10'    11.3% 
Oct     10*11, 
July  1012-1913 
Oct    1  100. 
S  p30'l).  3  H% 
Sep  30  ')).  4% 
Jan    15  19)3 


Places  Where  Interest  ana 
litridends  are   payable 


Company's  Offloc.  Bklyn 
Corn  Exchange  8k.  N  V 
Los  Angeles 

See  text 

New  York  A  Los  Ange'es 

. . 

York  Trust  Co.  N  Y 


Checks  mailed 
do 

Fidelity  Tit  A  Tr  Co. Pitt 

Check  from  Go's  office 
do  • 

do  do 

Chase  Nat  Hank.  N  Y 


J      A     J  Jan 
J  A  J  15  Jan 


1  1926 
15  1926 


See  text 
See  text 


tract  to  supply  public  city  electric  lighting  till  Sept.  1  1920.  North  Ameri- 
can Co.  own?  practically  all  of  the  outstanding  stock.  V.  80,  p.  1000.  In 
Dec.  1007  Laclede  Power  Co.  was  purchased.  V.  85,  p.  1522:  V.  8(5,  p.  200. 
On  Oct.  20  1911  rates  were  voluntarily  reduced,  especially  for  residence 
business,  but  application  was  made  to  court  to  review  ordinance  reducing 
rates.     V.  93.  p.  538. 

Statement  showing  properties,  Ac.  sec  V.  80,  p.  1046;  also  V.  S3,  p.  269. 

Securities —  Date.      Interest.      Outstand'g.     Maturity. 

Imp.  tr.  H.  A  P.  1st  M.  5s(cash  dep.  to  redeem  these)     550,000  Apr.   1  1930 

Mo.  Rl.  Lt.  A  Power  1st  m 1891       6  Q.F.  600.000    May    11921 

Mo.  Bel.  Istoons.  M..  $3,198,0001)897  5  g.  F.&A.   3,198,000  Aug.  1  1927 

gold c*J      Interest  In  St.  Louis  or  New  York. 

U.  B.  L.  A  P.  1st  M.  ($10,000,000  authorized  Issue),  sec  table  above, 
lief.  A  ext.  M.  ($50,000,000  authorized  Issue),  see  table  above. 

STOCK. — Total  auth.  issue.  $18,000,000;  outstanding  last  accounts.  $9.- 
885,000  (par  $100) ;  $161,075  reserved  for  exchange  for  outstanding  Missouri- 
Rdlson  Bleotrio  stock.     V.  85.  p.  1007,  1466. 

DIVIDENDS  PAID  (Q.-J.) .— 1903  and  1907.  5%;  1908  to  Oct  1911, 
6%;  Dec.  31  1910.  1.9%  extra. 

BONDS. — In  1908  filed  a  refunding  and  extension  mtge.  for  $50, 000. 000. 
Of  the  bonds,  $6,000,000  have  been  sold.  510,000,000  are  reserved  to 
retire  underlying  bonds  and  the  remaining  $34,000,000  arc  Issuable  for  not 
over  85%  of  cost  of  extensions  and  Improvements,  on  condition  that  the 
net  earnings  shall  have  been  50%  In  excess  of  Interest  on  bonds,  Incl.  those 
proposed  to  be  Issued.     V.  86.  p.  232,  1163;  V.  87.  p.  1425,  1537. 

EARNINGS. — Report  for  year  ending  Dec.  31  1909,  with  bal.  sheet,  in 
V.  90,  p.  301.  370."  Year  ending  Dec.  31  1910:  Gross,  53,371,520;  net, 
after  taxes.  Ac.  $1,604,309,  Int.  on  bonds,  Ac,  $823,341;  dlvs.  (6%). 
S593.100;  bal..  sur..  $187,868.  Year  ending  May  31  1911.  gross,  53.493,- 
824;  net.  after  taxes.  Ac.  $1,656,677;  int.  on  bonds.  Ac,  $832,581;  dlvs. 
i  7.0%),  $680,915;  bai..sur.,  $143,181. 

OFFICERS. — Pres.. ;  First  V.-P..  James  D.  Mortimer;  2d 

V.-P.,  Breckinridge  Jones;  3d  V.-P.,  Festus  J.  Wade;  Sec  and  Treas., 
H.  Spoehrcr.     N.  Y.  office,  30  Broad  St. (V.  93.  p.  109,  538.) 

UNION  FERRY. — Operates  five  ferry  lines  between  N.  Y.  and  Brooklvn, 
19  ferryboats,  real  estate.  Ac.     Fares  Increased,  V.  87,  p.  1517;  V.  93.  p.  538. 

In  1910  requested  city  to  make  an  offer  for  property.     V.  91,  p.  1715. 

In  1909  $700,000  bonds  had  been  purchased  and  canceled,  reducing  issue 
to  $1,500,000,  and  In  Jan.  1910  5300,000  was  acquired.     V.  90,  p.  114. 

DIVIDENDS.—  1   '98.  '99.  '00  to  Jan.  '08.  '09.  '10. 

Per  cent I  3K     3  2  yearly  3       3 

Pres.,  J.  D.  Falrohlld;  Sec.  A  Treas.,  Ben].  J.  Downer. — (V.  93,  p.  1026.) 

UNION  OIL  CO.  OF  CALIFORNIA.— ORGANIZATION.— Incorporated 
In  California  la  Oct.  1890  and  produces  fuel  oil,  refined  oil,  gasoline,  kero- 
sene, benzine,  distillates,  lubricants  and  asphaltum,  which  It  distributes 
throughout  a  large  part  of  the  Pacific  Coast  of  the  United  States,  Canada 
and  South  America.  Owns  or  controls  more  than  600  miles  of  modern  pipe 
line  (Including  Producers'  Transportation  Co.),  extending  from  three  sepa- 
rate tidewater  ports  to  the  four  great  oil-producing  sections  of  the  State; 
»nd  controls  and  operates  three  modern  refineries,  a  large  fleet  of  oil-carrying 
vessels,  with  a  capacity  of  over  400,000  bbls.,  239  stationary  tanks,  with  a 
storage  capacity  of  11,421,875  bbls.  for  crude  oil;  also  Its  own  pipe  line 
across  the  Isthmus  of  Panama.  Its  oil  properties  aggregate  over  200,000 
acres, well  distributed  In  all  the  Important  oil-producing  centres  of  California. 
In  1911  the  physical  property  was  estimated  In  excess  of  $71,500,000. 

STOCK.-^-Capltal  stock  authorized.  $50,000,000  (V.  87,  p.  551):  In  treas- 
ury. $19,711,600:  outstanding.  $30,288,400.  So  long  as  any  of  the  "first 
lien"  bonds  are  unpaid,  the  company  agrees  not  to  pay  any  dividends  except 
out  of  current  net  income,  nor  then  unless  net  Income  shall  dc  at  least  twice 
the  Interest  charge 

DIVIDENDS. — Since  1899  the  company  has  paid  consecutive  monthly 
dividends.  In  August  1908  a  stock  dividend  of  200%  was  declared  and  the 
annual  dividend  rate,  then  15%  per  annum,  was  made  6%  per  annum  on  the 
inoreascd  stock;  In  Nov.  1910  the  rate  was  raised  to  7.2%  per  annum,  or 
00  cts.  per  share  monthly.     V.  87.  p.  551;  V.  91,  p.  1265. 

BONDS. — First  lien  5%  20-yr.  bonds,  auth.  $20,000,000;  present  Issue, 
55,000,000:  reserved  for  future  issue  at  not  exceeding  $2,500,000  yearly,  for 
devo'opment,  betterments  and  new  acquisitions,  provided  the  net  Income 
for  the  preceding  calendar  year  shall  be  at  least  3  times  the  annual  Interest 
charge.  Including  bonds  so  to  be  Issued,  $6,665,000;  reserved  to  retire  57,- 
335.000  guaranteed  bonds  of  subsidiary  cos.  (see  V.  92.  p.  1373),  also  $1,- 
000.000  6%  deb.  notes  of  Union  Oil  Co..  due  May  1  1912,  $8,335,000. 
V.  93.  p.  109,   168;  V    92.  p.  1373,   1503,  1641. 

These  bonds  arc  secured  (1)  by  a  first  lien  on  the  real  property  Including 
mineral  rights  owned  In  fee,  subject  to  purchase-money  mortgages,  aggre- 
gating $415,000;  and  (2)  on  Its  Interest  in  certain  real  property  and  mineral 
rights  under  contract  of  purchase,  subject  to  the  payment  of  the  remainder 
of  the  purchase  price,  aggregating,  so  far  as  payable  In  money,  5649.747, 
and  (3)  on  Its  holdings  of  stocks  and  securities  of  Important  subsidiary  cos. 

Sinking  fund,  beginning  May  1  1012,  shall  In  each  year  be  sufficient  to 
retire  at  102  '<S  and  Int.  at  least  $250,000  bonds:  upon  issue  of  bonds  In  ex- 
cess of  $5,000,000.  the  annual  payments  to  be  proportionately  Increased. 
Bonds  arc  callable  for  the  sinking  fund  at  102  Vi  and  Int.:  as  an  entire  Issue, 
at  105  and  Int.  on  any  Int.  date  on  30  days'  notice. 

The  principal  and  Interest  arc  payable  In  N.  Y.  City  or  Los  Angeles, 
without  deduction  for  any  tax:  may  also  be  made  payable  In  London,  Ber- 
lin.   Frankfort-o-Mnin,   Amsterdam,    Paris   and   Switzerland. 

Underlying  Bonds  for  which  First  Lien  Iionds  Arc  Reserved. 

Howls —  Interest.     Outstanding. 

Mission  Transp.  A  Refln.  Co.  lstM.5  M  A  N  5720,000 
Union  Transportation  Co.  1st  M..5  F  A  A  2,550.000 
Union  SS.Oo.lst  M..duc$50.000  s-a.5  J  A  J  500,000 

Produce  Transportation  Co.  1st  M-5  J  A  J  2. 806,000 

LakevIewOllCo.  1st  M 6M  A  N  750.000 

The   United  Stcimslilp  Co's  bonds   (5180.000)    are   not    guaranteed. 

REPORT.  -For  cal.  year  1010  In  V.  02.  p.  137:1. 

llcsutts  o/  Operations  /or  Calendar   Years. 
loio.  looo.  1908. 

(iross  earnings         $12,828,679     $9,687,330     $9,197,251 

Depreciation  charged  oil         610.253  495,375  436.171 

All  other  expenses  v8.946.863      6.536.788      5. 737. sir 

N  :t  earnings 
Dividends 

B  o-iicc.:  surplus 


Maturity . 
Nov.   1  1921 
Feb.    )  1023 
To  Feb.   1916 
July  I  1921 
By  Nov.  1  1913 


1007. 

(?) 
S26I.  158 

("1 


.     .    $.(.262,563     $2,655,177 
(6.2)1.703.617  (6)1,477.768 


$3,022,033 
1.240,178 


52,080.772 
877.564 


DIRECTORS. — Lyman  Stewart  (Pres.).  Los  Angeles:  W.  L.  Stewart 
(1st  V.-P.).  J.  S.  Torrance  (2d  V.-P).  Robert  Watchorn  (Treas.).  Giles 
Kellogg  (Sec),  F.  C.  Bolt.  W.  R.  Staats.  W.  G.  Tubby.  W.  W.  Orcutt, 
F.  A.  Garbutt.  E.  T.  Earl.  General  office.  Oleum  (P.  O.  Rodes).  Contra 
Costa  Countv,  Ca).;  branch  offices,  Los  Angeles  and  San  Francisco. — 
V.  93,  p.  169.  109. 


First  lien  M  $20,000,000  g  callable  see  text-.c^Ar*    1911 


1.000NNN 


SI. 558. 016     $1,177. 400     51,782.755     $1,203,208 


UNION  STEEL  CO. — The  United  States  Steel  Corporation,  which  took 
possession  as  of  Dec.  1  1002,  owns  the  entire  $20,000,000  stock,  guaranteeing 
$45,000,000  of  5%  bonds.     See  V.  75,  p.  13.59.  1150:  V.  74,  p    100. 

Plants  at  Donora  and  Sharon,  Pa.,  with  dally  capacity  as  follows:  5  blast 
furnaces.  2.500  tons;  24  open-hearth  furnaces,  2.400  tons;  3  blooming,  slab- 
bing and  sheet  bar  mills,  4  rod  mills.  800  tons;  2  wire  and  nail  mills.  7,000 
kegs-  1  plate  mill.  400  tons;  1  tin-plate  plant,  3,000  boxes;  2  sheet  plants, 
1  by-product  coke  plant  (212  ovens),  1,000  tons. 

Coking  coal  property  In  lower  ConnellsvlUe  district,  4,740  acres  of  coal  and 
610  acres  of  surface.  Steam  coal  property  on  Monongahela  River,  1,524 
acres  of  coal  and  179  acres  of  surface.     Two  modern  steel  ore  steamers. 

The  Sharon  and  Penobscot  mines  (In  fee)  and  Donora  and  Sweeny  mines 
(leases) ,  on  the  Mesaba  range,  estimated  to  contain  40,000.000  tons  of  ore. 

BONDS. — The  1st  and  coll.  5s  of  1902  ($45,030,000  authorized  Issue) 
are  guaranteed  principal  and  Interest  by  the  U.  S.  Steel  Corp.,  and  are 
secured  by  all  the  property  of  the  company.  Including  the  Sharon  Steel  stock 
acquired.  Thev  are  subject  to  call  since  Dee.  1  1907  at  110  and  interest. 
Of  the  bonds,  543,660,000  have  been  Issued,  of  which  $8,171,000  were  held 
alive  in  sinking  fund  on  Jan.  I  1911;  remainder  are  to  be  used  to  retire  un- 
derlying bonds  and  for  future  purposes.  An  annual  sinking  fund  payment 
of  2%  of  the  amount  of  bonds  outstanding.  V.  75.  p.  1150;  V.  76.  p.  107. 
546.     Guaranty,  V.  76.  p.  709. 

Underlyino  bonds —  Date.        Interest.     Outstand'g.    Maturity. 

Sharon  Coke  1st  M.,  callable 1901     SgJAD       5460.000   Dec  2  1931 

— (V.  78,  p.  1171,  1227;  V.  83.  p.  912;  V.  91.  p.  721:  V.  92.  p.  1247.) 

UNION  STOCK  YARDS  OF  OMAHA —ORGANIZATION— Incorpor- 
ated In  Nebraska  In  Dec.  1887.  Owns  about  220  acres  of  land  at  South 
Omaha,  covered  with  buildings,  Ac,  to  carry  on  business  and,  other  real 
estate.  V.  92.  p.  1378.  In  May  190-3  it  was  voted  to  increase  the  stock 
from  56,000,000  to  57.500,000,  the  new  stock  belngdistributed.lt  was  under- 
stood, as  a  25%  stock  dividend.  V.  76,  p.  927:  V.  83.  p.  162.  Dividends 
since  1897,  6%  yearly  (Q.-M.).  Of  the  1st  5s  of  1911  ($5,000,000  auth.  Is- 
sue), S70O.OOO  have  been  sold,  remainder  reserved  for  Iroprov'ts  and  addi- 
tions, 51.200,000  at  cost  and  53.100.000  at  75%  of  cost.  V.  92.  p. 1378. 
1.315.  Report  for  year  ending  Nov.  30  1910,  In  V.  92.  p.  1378.  1705. 
showed:  Gross,  5878,8)2:  net,  5554.558:  deprec'n.  $100,000'  dlvs.  (6%) 
S449.766;  bal.,  sur.,  for  year,  54.792.  Surplus  Nov.  30  1910,  $348,765. 
Pres.,  R.  J.  Dunham;  Sec.  and  Treas.,  J.  C.  Sharp.  Office.  South  Omaha, 
Neb.— (V.  92.  p.  530.   1315.   1378.   1705.) 

UNION  SWITCH  &  SIGNAL  CO.— ORGANIZATION.— Incorp.  in  Pa. 
in  1882.     Plant  at  Swlssvalc,  Pa.     V.  68.  p.  471;  V.  67.  p.  738. 

STOCK. — Pref.  Is  entitled  to  6%  ahead  of  common,  then  H%  for  every 
1%  on  com.  until  12%  Is  reached;  then  both  share  alike.     V.  84,  p.  453. 

Stockholders  voted  Dec.  14  1910  to  Increase  the  auth.  common  stock 
from  $2,000,000  to  $4,500,000.  Of  the  new  stock.  $1,500,000  was  Issued 
as  a  6')%  stock  dividend  and  $500,000  was  offered  to  shareholders  pro  rati 
at  $75  per  share,  payable  $25  each  on  or  before  Jan.,  Men.  and  May  10 
1911 ,  or  optionally  In  full  at  any  time,  leaving  $500,000  available  for  future 
purposes,  of  which  $100,000  reserved  for  subscription  by  employees.  $50.- 
000  of  the  latter  being  subscribed  Aug.  1911  at  $75  per  share,  payable  In 
installments  covering  50  months.  V.  91.  p.  1040.  1333.  1635.  1715;  V.  92. 
p.  602;    V.  93,  p.  414. 

DIVS.  (since  1898)—    }  '99.  '00.  '01.  '02.  '03.  ,04-,06.  ,07-,10.     1911. 

On  preferred %\     6     7«     8       8       9    10  y'ly.  12  y'ly.  3,3.3.  3 

On  common %)     0       3       4       4       6      8  y'ly.  12  y'ly.  3.3.3.  3 

Also  60%  in  common  stock  In  Jan.  1911  on  both  common  and  pref.  stock. 

REPORT. — Report  for  cal.  year  1010  In  V.  92,  p.  593.  showed:  Gross. 
$6,259,093;  surp.  over  Int.,  51,231.507;  dlvs.  on  com.  (12%).  $240,000:  dlv. 
on  pref.  (12%),  559.784.     In  1909,  gross,  52.625.133;  In  1908.  $2,123,543. 

Pres..  George  Westlnghouse:  Sec.  and  Treas..  James  Johnson.  Office, 
Swlssvalc.  Pa— (V.  91.  p.  1635.  1715;   V.  92.  p.  593.  602;  V.  93.  p.  414.) 

UNION  TYPEWRITER.— Organized  In  1893  In  N.  J.:  rc-lncorporatcd 
In  New  York  in  May  1909.  V.  88.  p.  752.  1  577:  V.  SO.  p.  925.  A  combina- 
tion Including  WyckofT,  Scamans  &  Benedict  (Remington),  Yost  Writing 
Machine.  American  Writing  Machine  (Callgraph).  Monarch,  Smith  Premier 
and  Densmorc  Typewriter  cos.     V.  79.  p.  1481.     Decision.  V.  84.  p.  630. 

DIVS.—     1  '95.  '96.  '97.  '98.  '99.  '00.  '01.  ,02-'07.  '08.  '09. 
1st  pref...%       77777777  y'ly       7       7 
2d  pref...  %       6      6      8      8      S     16     16    8  y'ly       8      8 
Com.  stock%J -     .-     -.     .-     .-    6  y'ly      0      0 

NOTES. — Of  the  $2,500,000  5%  notes  of  1910.  $195,000  have  been  re-pur- 
chased and  canceled.     No  lien  on  property  while  any  are  out.     V.  92,  p. 193. 

REPORT  for^year  endlngDec  31  1910.  with  balance  sheet.  In  V.  93,  p. 

charges,  less  Int.  reo'd,  $132,174: 


■10. 

1911. 

7 

7 

8 

8 

0 

0 

.1,  5280.000:  div.  on  2d  pref.  (8%). 


793.  showing:   Profits,   51.471.461:  Int. 
ii.  $208,524;  dlv.  on  1st  pref.  (7' 
$400,000:  balance,  $450,763. 

Chairman.  Clarence  W.  Scamans:  Pres..  J.  W.  Earle;  Sec.,  Geo.  K.  Gll- 
luly.  280  B'way.  N.  Y.     Office.  Jersey  City,  N.  J. — (V.  92.  p.  793.) 

UNITED  BANK  NOTE  CORPORATION.— See  American  Bank  Note  Co. 

UNITED  BOX  BOARD  CO.— ORGANIZATION.— Incorporated  In  New 
Jersey  on  Oct.  27  1908.  Successor  Men.  1000  of  United  Box  Board  A 
Paper  Co.,  purchased  per  plan  V.  87,  p.  1163;  V.  88,  p.  298,  509. 

I'liOI'UHTV.-Tliecompanj-owii'i  (1)  In  fee,  and  (2)  through  ownership 
of  9096  "f  'he  56,000,000  capital  stock  of  the  American  Straw  Board  Co. 

(1)  Plants  Owned  in  Fee. — Muncle.  Ind.:  Peoria.  III.;  Benton  Falls,  Me.; 
Rockport,  Ind.:  Thomson  and  Lockport,  X.  Y.;  Mt.  Oarmcl.  III.;  Urbana. 
O.:  Waldron,  III.:  Whlppany,  N.  J.;  Eaton.  Ind.;  Fairfield.  Mc;  York- 
town,    Ind.:   Wabash,    Ind. 

(2)  Plants  oj  American  strawboard  Co. — Anderson,  Ind.:  Kokomo,  Ind.; 
Clrcleville.  O.:  Lima,  O.;  Tippecanoe.  ().;  Lockport.  111.;  Wilmington.  111.: 
Noblcsvllle.  Ind.;  Chestcrtown.  Md.;  Dayton,  O.:  Plqua,  O.;  Tiffin.  O.; 
Qulncy,  111.;  Winchester,  Va.;  Norwich,  Conn. 

READJUSTMENT. — The  payment  of  the  July  1011  coupons  on  the 
gen.  M.  and  collateral  trust  Issues  was  deferred  pending  an  adjustment  with 
the  bondholders,  "to  enable  the  company  to  successfully  operate  under 
the  present  business  depression."     V.  93,  p.  52.     In  July  1911  a  protective 
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.    'MISCELLANEOUS  COMPANIES 
(For  abbreviations,  Ac,  see  notes  on  first  page] 


United  Cigar  Manufacturers  Co — Common  stock  $1.5.000.000 
Preferred  stock  (p  &  d)  7%  cumulative  $5.000,000 

United  Dry  O^ols  Cos— Common  sto~k  $35,0)0,0)'")  auth 

Preferred' stock  (p  &  d)  7%  cum  $16,000,000  authorised.. 

United  Blec  Co  of  N  J — See  "Electric  Ry"  Section. 

United  Fruj,t— Stock  $35,00'). 000  authorized .    . 

.Serial  d.ebs  (fo>-  Nlpe  Hay  Co)  gold  redeem  103  since  1910. . 

Oebenture?  gold  $125,000  due  yearly  begin  1914 xc*<fcr* 

Debentures  g  s  f  drawn  101  1-10  y'ly  beer  July' 16  OB.c*&r* 
Debentures  g  s  f  drawn  101  1-10  y'ly  bee-  July'lO.OB.c*  &r* 
Nor  Ry  of  Costa  Rica  1st  M  g  red  10.5  s  f  &  mt  guar.OB.c* 

United  flis  Improvement  Co  (The)— Stock  $55. .520.700 

Un!t*1  Shoe  Ulichin^ry  Corp— Common  sto^k  $35,000.000.. 
Preferred  stock  6%  cumulative  $15,000,000  (see  text) 

U  S  Cist  Iron  Pipe  &  Fdy  Co — Com  stock  $15,000,000  auth. 

Preferred  stock  7%  non-eumulatlve 

/Vmericah,  Pine  &  Founlrv  first  mtge  $1,500,000  sink  fund 
Dlmmtck  Pipe  first  mortgage  gold 

Unite-I  Stites  Envelop; — Common  sto^k  $1,000,000 

Preferred  stock  (p  &  d)  7%  cumulative  $4,000,000 

1st  M  82,500,000  g  part  due  yrly  red  104  beg  Dec.  'lO.OB.c* 

United  States  Express — Stock 


Date 
Bonds 


1907 
1909 
1911 
1911 
1900 


1808 
1907 


1908 


Par 
Value 


S100 
100 
100 
100 

100 

500  &c 

500  &c 

500  Ac 

500  &c 

1.000 

50 

25 

25 

100 

1.000 


100 

100 

1.000 

100 


Amount     I 
Outstanding] 


Rate 


$15,000,000 

5,000,000 

14,427.500 

10,688,400 


27,058 

1.120 

4.250 

1,500 

2,500 

506 

5.5,502 

28.599 

9.515 

12.106 

12,106 

888 

179 

750 

3,7.50 

1.950 

10.000 


900 
000 
000 
000 
000 
000 
950 


Q— F 

7  in  1910 

8  in  1910 
7  in  1911 

See    text 
5g 
4«  g 
4H  g 
4  Y,  g 
5g 
8 
4.34i8  In  1911 
400  6  in  1911 


30D 
300 
087 
000 
000 
000 
000 
000 


See    text 
See    text 

6 

6g 


See    text 
6  in  1911 


When 
Payable 


See    text 
Q— M 
Q-F 
Q— M 

Q— M  15 

J      &  D 

&  J 

&  J 

&  J 

A  S 

-J  15 


Q 
Q—  J 
Q— M 
Quar 
T      *     J 
J      &     J 


M     &      S 
J      &.     D 

M     &     N 


Last  Dividend 
and  Maturity 


Nov   1    '11,    1% 
Sep     1  '11,  1  yt 
Nov  1  '11,  2% 
Sep    1  '11,1  «% 


Oct 

June 

July 

July 

July 

Scot 

Oct 

Oct 

Oct 

Dec 

June 

Tuly 

Jan 


14  '11. 
1  1911 
1  1923 
1  192.5 
I  192.5 
1  1915 
14  '11, 
5  1911. 
5  -11. 
1  1907 
1  1911 
1  1928 
1  1917 


2% 
2% 
1  M 

1  % 
1M 


Nov  10  '11  1 
Dee  1  1911-34 
Nov  15  '11    3% 


Places  Where  Interest  and 
Dividends  are  Payable 


Check  from  Go's  Offiee 
do  do 

Checks  mailed 
do 

Company's  office.  Boston 

do  do 

Boston  and  London 
Old  Col  Tr  Co,Bos&L»ud 

do  do 

Old  Colony  TrOo.  Bestcn 
Philadelphia  Office 
Check  from  Co^s  office 

do  do 

Office,  71  Broadway.  NY 

do  od 

Chattanooga,     Tennessee 

Blrm    Trust    &    Sav    Co 


Old  Colony  Trust  Co.  Bos 

do  do 

Office  2  Rector  St.  N  Y 


committee  (Lyman  A.  Wiley.  Chairman;  Herbert  L.  Bodman,  32  Nassau 
St..  N.  Y.,  Sec.;  Windsor  Trust  Co.,  depositary)  requested  deposits.  V. 
03.  p.  290.  592.  734. 

BONDS. — The  outstanding  funded  debt  April  1  1911  was: 

Underlying  liens  due   (average)    1917 $816,000 

General  mortgage  6%  bonds,  due  1926 1.437,000 

Collateral   trust  bonds,   due   1926,   secured   by  46,280  shares  of 

American  Strawboard  stock  (V.  84,  p.  106) .1,189,990 

The  underlying  liens  on  14  plants  (see  list  V.  75.  p.  1.308)  viz: 

Traders'  Paper  Co.,  N.  Y.,  6s,  $200,000,  due  by  Nov.  1919;  Thompson 
Pulp  &  Paper  Co.,  N.  Y..  6s.  $200,000:  Somerset  &  Kennebec  Co.,  $283,000; 
Wabash  Paper  Co..  $200,000;  Peoria  Strawb.  Co.  6s,  $100,000,  &c. 

Amer.  Strawboard  Co.  (V.  86.  p.  477)  has  out  $200,000  1st  gold  6s,  ex- 
tended 5  years  to  Feb.  1  1016,  Int.  paid  F.  &  A.  at  Int.  Trust  Co.,  Boston; 
also  assumed  $50,000  Uncas  Paper  Co.  bonds.  V.  84,  p.  107;  V.  83,  p.  1541. 

REPORT. — For  year  end.  Apr.  1  1911,  in  V.  92,  p.  1370,  showed  gross 
earnings,  $415,205:  net  after  repairs,  8137,135;  earns,  subsid.  cos.,  $3,811; 
int.,  $172,352;  bai.,  def.,  $31,406.     Am.  Strawboard  report,  V.  92,  p.  459. 

DIRECTORS. — Sidney  Mitchell  (Pres.),  Gustav  Wuerst  (Sec.  &  Treas.). 
Frederick  Davenport  (V.-P.),  W.  C.  Stalcy  (V.-P.),  Luther  W.  Bodman. 
Oeo.  J.  Marott.  A.  Albert  Sack,  H.  Grossman,  J.  M.  Hopkins,  Geo.  H- 
Webster,  E.  C.  Bodman,  W.  H.  Blnnlan,  Frederick  Davenport  and  Lazard 
Kahn.     N.  Y.  office,  200  Fifth  Ave.— (V.  93.  p.  52,  290,  592.  734.) 

UNITED  CIGAR  MANUFACTURERS  CO.— ORGANIZATION.- In- 
corporated in  New  York  April  28  1906.  Successor  United  Cigar  Mfrs. 
Owns  entire  stock  of  Straiton  &  Storm  Co.  and  Lichtenstein  Bros.  Co.  and 
5230.000  of  $400,000  stock  of  Geo.  L.  Storm  &  Co.     V.  84,  p.  802. 

STOCK. — Common  stock,  $15,000,000  (par  S100);  preferred,  see  table 
above.  Pref.  stock  cannot  be  increased  or  mtge.  other  than  purchase- 
money  mtge.  created  without  consent  of  three-fourths  of  pref.  stock.  Pref. 
shall  have  no  voting  power  except  while  default  for  at  least  two  quarterly 
dividends  continues.  A  very  large  portion  of  the  stoelc,  but  not  a  majority, 
was  in  Jan.  1910  placed  in  a  5-year  voting  trust.     V.  90,  p.  171. 

DIVIDENDS.— On  pref.,  1  H%  quar..  oald  Sept.  1906  to  Sep  1911.  Incl. 
On  com.,  1909,  5%  (incl.  1%  extra):  1910,  6%  (Q.-F.);  1911,  Feb.,  1  K%; 
May,  1%:   Aug..  1%;    Nov.,  1%.     V.  92.  p.  961. 

EARNINGS. — Renort  for  year  ending  Dec.  31  1910,  in  V.  92,  p.  392, 
showed:  Gross  earnings,  $2,332,318;  profits,  $1,166,809:  other  Income, 
$168,581;  Int.  on  loans  and  deposits,  $78,588:  dlv.  on  pref.  stock  (7%), 
$350,000;  div.  on  com.  stock  (6%),  S900.000;  net  profits,  $5,502. 

OFFICERS— Pres.,  Jacob  Werthelm;  Treas.,  Geo.  L.  Storm.  Office, 
1018  and  1020  Second  Ave.  N.  Y.— (V.  90,  p.  369;  V.  92,  p.  392,  961.) 

UNITED  DRY  GOODS  COMPANIES.— ORGANIZATION.— Incorpor- 
ated in  Delaware  May  21  1909  and  acquired  control  of  the  Associated 
Merchants'  Co.,  which  owns  $4,500,100  of  the  $9,000,000  stock  of  the  H.  B. 
Olaflln  Co.,  the  business  of  James  McCreery  &  Co.  (23d  and  34th  Sts.), 
Stewart  &Co.  of  Baltimore  (formerly  Posner  Bros.),  2,000 shares  ($200,000) 
of  the  $250,000  common  stock  of  C.  G.  Guhther's  Sons  (furs),  New  York 
'V.  90,  p.  773):  J.  N.  Adam  &  Co.  of  Buffalo,  N.  Y.,  and  $2,400,000  of  the 
$3,000,000  debenture  bonds,  $2,000,000  of  the  $3,000,000  income  bonds  and 
S00  of  the  1,000  shares  of  stock  of  the  O'Neill-Adams  Co.  (a  consolidation 
of  H.  O'Neill  &  Co.  and  Adams  Dry  Goods  Co.);  also  purchased  outright 
the  stores  of  Hahne  A  Co.  of  Newark,  N.  J.;  N.  J.  Powers  Mercantile  Co.  of 
Minneapolis;  the  William  Hengerer  Co.  of  Buffalo,  N.  Y.,  and  Stewart  Dry 
Goods  Co.,  Louisville.  In  June  1910  acquired  control  of  Lord  &  Taylor 
Co.,  V.  91.  p.  42:  V.  92,  p.  193. 

STOCK. — Of  the  stock,  $10,000,000  each  of  com.  and  pref.  was  issued  at 
once,  the  remaining  $25,000,000  com.  and  $6,000,000  pref.  stock  being  issu- 
able for  cash  at  not  less  than  par  and  120  respectively  (except  $1,000,000 
pref.,  which  In  Oct.  '10  had  been  subscribed  for  by  employees  of  companies 
at  par,  of  which  $688,400  paid  in  full),  or  In  exchange  for  Associated  Mer- 
chants' Co.  stock  on  equitable  terms.  Of  the  com.  stock,  $1,3.50,000  was 
sold  at  par,  $9,813,100  had  been  Issued  to  July  1910  in  exchange  for  Assoc. 
Merchants'  stock,  $  for  $,  additional  stock  being  Issuable  on  the  same  basis, 
and  $3,264,400  was  subscribed  by  stockholders  at  par,  payable  by  Aug.  1 
1910,  to  purchase  control  of  Lord  &  Tavlor  Co.  V.  91 .  p.  42,  158 
•     No  bonds  can  be  Issued  without  the  consent  of  H  of  each  class  of  stock. 

DIVIDENDS.- -On  pref..  Sept:  1  1909  to  Sept.  1911.  1  »f  %  quar.  On 
com.  stock,  Nov.  1  1909  to  Nov.  1911.  2%  quar.  (8%  yearly).     V.  92.  p.961. 

REPORT  for  half-year  ending  July  15  1911  was  in  V  .  93,  p.  728. 

ITcfl..  John  Claflln,  224  Church  St..  N.  Y  — (V.  92,  p.  961;  V.93.P.728.) 

UNITED  EL.  L.  &  POWER  CO.,  N.  Y  —  Sec  Consolidated  Gas. 

UNITED  FRUIT  CO.— ORGANIZATION.— Incorporated  in  N.  J.  on 
March  30  1899  to  carry  on  tropical  fruit  business. 

Official  statement,  V.  09,  p.  .854.  Properties  owned,  see  reports,  V.  71, 
p.  1011.  1020;  V.  73,  p.  1060,  and  V.  77.  p.  2096;  V.  79.  p.  2475:  V.  85, 
p.  1281;  V.  74.  p.  1095:  V.  75.  p.  621:  V.  89.  p.  1354:  V.  91,  p.  878.  Northern 
l«7.  of  Costa  Rica.  347  miles,  see  V.  71.  p.  1067:  V.  80.  p.  223:  V.  81,  p.64Q. 

In  June  1907  the  outstanding  $3,500,000  Nlpe  Bay  common  stock  was 
acquired,  per  plan  V.  84.  p.  1057:  first  dividend.  4%,  paid  Sept.  1.5  1910. 
V.  91.  p.  41.  The  Nipc  Bay  Co.  has  outstanding  $2,000,000  pref.  stock  and 
$3,351,000  of  1st  M.  5-year  0%  gold  coupon  notes,  due  June  l  1914,  and 
S3.766.000  o%  10-year  debs,  due  .Tune  l  1917.  (Report  for  year  1909-10, 
V.  91,  p.  1251.)  V.  88.  p.  451,  569;  V.  82,  p.  1.382;  V.  81.  p.  215.  1378; 
V.  92.  p.   1569. 

STOCK. — In  Nov.  1910  sold  $2,459,900  new  stock  at  par.  raising  tin 
amount  outstanding  to  527,0.58.900.  A  cash  dlv.  of  10",,  v.  as  declared, 
applicable  to  same.  V.  86.  p.  1474;  V.  87.  p.  101.  170:  V.  89.  p.  1000; 
V.  91.  p.  73  1.  878.  1265. 

DIVIDENDS—      ,  Oct    1.899.      1900.      1001.      190.'  to  Jan. '07.        Since. 

Percent /      2",  lo  x  7  yearly.  2  quar. 

\lso  from  accum.  surp.  Aug,  1908,  \'ov.  1909  and  \nv.4  1910,  each  10%. 
DEBENTURES.     The  4_H%   gold  debentures  dated  Jan,    1    1909  and 

1911   and  July   I    1911    '$4. 2.5'). 000.  $  1  ..500.(101)  g  1,000  total 

respectively)  have  annual  sinking  fund  payable  July  1  from  1011  and  1916. 
■lively,  which  will  retire  1-10  of  Issues  yearly,  the  bonds  to  be  called 
therefor  at  101  if  not  purcha  ed  ai  a  lower  price.  They  arc  to  be  lecured 
by  any 'new  mortgage  placed  on  the  property.  V.  87,  p.  1609,  1  ■  !Y 
v    91.  p.  1635;    V.  93.  ,,.  109.  i f;.s. 

REPORT.      Report  for  year  ending  Sept.  .';o  1910.  V.  91.  p,   I  If!.   1  I.5S. 
rtil\  Net  (llhrr  Int.  on  Dividend*  lUiltnirr, 

Year —        Kamtnat    w Income.    Bontts.&c.        on  Stock.  surplus. 

1909-10. .  $67912.294  $610,282  s:><i<i.:,\ :  "(Sljl, 877.472  $4,414,521 
1908-09  1.871.833        .16.817       220,771        '   8H.707  160.837 

Ja/ Also  from   lei  flhl  fsurp.Auj;.  1908.  Nov.  19()'»  and  \ov.  1010.  <  ich  10",',. 


DIRECTORS. — Andrew  W.  Preston  (Pres.),  Minor  C.  Keith  (V.-P.). 
Charles  A.  Hubbard  (Treas.),  Bradley  W.  Palmer  (Sec),  John  S.  Bartlett. 
Reginald  Foster,  Francis  R.  Hart,  K.  K.  McLaren,  Wm.  S.  Spauldlng, 
James  J.  Storrow,  Henry  O.  Underwood,  Eugene  W.  Ong,  William  New- 
some  and  Crawford  H.  Ellis.  General  offices,  131  State  St.,  Boston,  Mass. 
— (V.  91.  p.  878,  1265,  1391.  1443.  1458,  1635;    V.  93,  p.  109,  168.> 

(THE)  UNITED  GAS  IMPROVEMENT  CO.— Organized  1882  In  Penn- 
sylvania: reorganized  in  1885.  Charter  is  perpetual  and  business  Is  the 
building,  leasing  and  operating  of  gas  works  (see  list  in  1900,  V.  70,  p.  1000, 
944).  See  list  and  capitalization  of  operating  companies  In  V.  79,  p.  498. 
and  editorial,  p.  478:  V.  79,  p.  2090:  V.  80,  p.  2342:  V.  81.  p.  077,  1727: 
V.  82,  p.  1160,  1444;  V.  83,  p.  42,  499,  1360,  1541;  V.  84,  p.  107.  395,  936. 
1112,  1304,  1373;  V.  85.  p.  44;  V.  89,  p.  1000;  V.  90,  p.  1682;  V.  91. 
p.  219;    V.  92,  p.  1699. 

STOCK.— Increased  In  1906  from  $36,725,000  to  $45,900,250  and  in  1909 
to  $50,473,350;   in  1910  to  $55,520,700.     V.  89.  p.  1600;   V.  88,  p.  1201. 

DIVIDENDS. — Since  188S  8%  per  annum,  payable  quarterly.  In  Jan. 
1896  paid  extra  15%  In  convertible  scrip;  also  10%  extra  Mch.  1  1910  in 
scrip  convertible  into  stock  to  June  30  1910.     V.  89.  p.  1600,  1546. 

EARNINGS.— For  6  mos.  ending  June  30  1911,  net,  $3,335,664,  against 
$3,260,846  in  1910;  divs.  (4%),  $2,220,118,  against  $2,109,754;  sink,  fund, 
$365,178,  against  $358,438;  bal.,  surp.,  $750,368,  against  $792,659. 

REPORT  for  1910,  in  V.  92,  p.  1176,  showed:  Net  profits,  $7,079,053, 
dlvs.  (8%),  $4,338,872;  sinking  fund  to  retire  Phlla.  Gas  Works  Investment, 
$725,500;  bal.,  sur..  $2,014,681.    Phlla.  gas  lease,  V.84,  p.  1304;  V.  85.P.44. 

DIRECTORS. — C.  A.  Griscom.  Samuel  T.  Bodine,  Rudulph  Ellis,  Randa: 
Morgan,  William  Wood  and  Morris  L.  Clothier.  Pres..  Thomas  Dolani 
V.-P.  &  Gen.  Mgr..  Samuel  T.  Bodine;  2d.  V.-P.  &  Gen.  Counsel,  Randa 
Morgan;  3d.  V.-P.,  Walton  Clark;  4th  V.-P.  &  Treas.,  Lewis  Lillle;  Sec., 
W.  F.  Douthlrt.  Broad  and  Arch  Sts.,  Philadelphia. —  (V.  93,  p.  669.1 

UNITED  SHOE  MACHINERY  CORPORATION.— ORGANIZATION  — 

Incorporated  in  N.  J.  V.  80.  p.  1862.  Properties,  V.  68,  p.  333.  430: 
V.  74,  p.  430;  V.  75,  p.  851;  V.  80,  p.  1486;  V.  91.  p.  878:  V.  92,  p.  1699. 
Government  suit,  V.  93.  p.  290.     Indictment,  V.  93,  p.  801,  959. 

STOCK. — The  preferred  Is  entitled  in  the  event  of  dissolution  to  $35  per 
$25  share  and  all  accrued  dividends  In  preference  to  the  common  stock. 

In  Sept.  1910  $1,500,000  common  stock  was  Issued  to  purchase  assets  of 
Wonder  Worker  Machinery  Co.    V.  91,  p.  878.  965,  158;  V.  1)2,  p.  193,  1699. 

DIVIDENDS—    11905.   1906.   1907.   1908.   1909.        1910.    ;        1911. 

On  common %\    2  8  8  8  8  8       .       2,  2.  2,  2 

Extracash I   ..         L_         __         ..  2         4  In  July   .1 

Extra  stock J  ..         ..         25         --         10       10  In  July ' 

EARNINGS.— Report  for  year  ending  March  1  1911,  In  V.  92,  p.  1699. 
showed:  Earnings  for  year  and  Increase  In  value  of  stock  of  other  companies. 
55,780.180;  dlvs.,  $3,654,131:  bal.,  sur..  $2,125,976.  Earnings  of  United 
Shoe  Machinery  Co.  were  $5,772,143:    dividends  paid.  $3,644,365. 

DIRECTORS. — Sidney  W.  Winslow  (Pres.),  Geo.  W.  Brown  (V.-P.). 
Frank  L.  Babbott,  William  Barbour  (V.-P.),  Louis  A.  Coolldge  (Treas.). 
Edmund  Le  B.  Gardner,  J.  H.  Hanan,  E.  P.  Howe.  E.  P.  Hurd  (V.-P.). 
G.  E.  Keith,  J.  C.  Kllham.  R.  Matz,  W.  F.  Robinson  (V.-P.),  Chas.  G. 
Rice,  A.  R.  Turner,  Samue'  Well,  J.  H.  Connor.  Henry  B.  Endlcott, 
Frank  Wood,  William  Woodward.  Sec.  is  H.  G.  Donham  of  Boston. 
Albany  Bldg.,  Boston.  Mass.— (V.  93.  p.  233,  290,  734,  801.  959.) 

UNITED  STATES  C4.ST  IRON  PIPE  &  FOUNDRY  CO.— ORGANIZA- 
TION.— Incorp.  In  N.  J.  Mch.  13  1899,  V.  81.  p.  233;  V.  69,  p.  757:  V.  71, 
p.  1124.  Properties,  rights  of  stocks.  &c,  V.  85,  p.  157,  1522.  In  Aug. 
1911  purchased  the  DImmick  Pipe  Co..  Birmingham,  Ala..  V.  93.  p.  538. 
DIVS.1  '99.  '00.  '01.  •02-,03.  '04.  '05.  '06.  '07.  '08.  '09.  '10.  1911. 
Pref%^  IX  3H  0  4  yrly.  4M  8  7  7  3H5«  6  lK.lVf.O.^- 
Com  .!000  0         0144        None 

In  1911.  Mch.  and  June.  \H%  each;  Sept..  none.     V.  93,  p.  475,  538. 

HEPORT. — Report  for  year  ending  May  31  1911,  with  balance  sheet.  In 
V.  93.  p.  40.  showed:  Total  Income.  $630,509;  Interest  on  bonds,  $90,000: 
reserves.  (53.140;  previous  surplus,  $35,512;  transferred  from  reserve  to 
working  capital,  $250,000;   pref.  dlv.  (5%).  $625,000;   bal.,  sur.,  $144.881 . 

OFFICERS.— Pres.,  L.  R.  Lcmolne;  V.-P.,  Geo.  J.  Long;  Sec.  &  Treas.. 
B.  F.  Ilaughton,  71   Broadway. 

DIRECTORS.— Geo.  B.  Hayes  (Chairman),  Colgate  Hoyt.  A.  O.  Over- 
holt.  B.  F.  Overholt,  F.  C.  Fuller,  A.  N.  Bradv,  George  J.  Long.  P.  J- 
Goodhart,  W.  T.  C.  Carpenter,  B.  F.  Haughton.  N.  F.  Brady.  Joton  Arthur 
Hayes  and  L.  R.  Lemoine. — (V.  93,  p.  40.  52.  475.  538.) 

UNITED  STATES  ENVELOPE.— Incorporated  in  1898  In  Maine.     V.  66, 
p.  1003.     Capacity  190S  over  20.000.000  envelopes  dally.     V.  87.  p.  1360. 
DIVS.—       1   '98.  '99.  '00.  '01.    '02-'0.5.  '06.  '07.  '08.  '09.  '10.        1911. 
On  pref..  %  J     2       7       7       5  H    5  yrly.    5H  6       ('.       9'f   8  9  Y, 

DIvl  ends  above  In  1909  and  1910  Include  3  X%  and  1%,  respectively  on 
accumulations,  in  May  1911,  1,4,  and  Nov.  1911  ,  1%.  leaving  7%  due. 
V.  93.  p.  1108. 

BONDS.— The  first  mortgage  5%  serial  gold  bonds  of  1908  ($2.500.00« 
authorized  Issue)  mature  Dec.  I  yearly  from  1910  to  1937.  In  Nov.  1908 
52.000.000  were  sold  (falling  due  $50,000  yearly  from  1910  1c  1924.  $100,000 
from  1925  to  1929  and  51.50.000  from  1930 'to  1931).  V.  87.  p.  1360. 
1163.  Final  $25,000  5s  of  1902  are  payable  at  101  Feb.  1912.  V.  74,  p. 
386. 

REPORT.— Tear  ending  Dee.  31  1910.  with  bai.  sheet,  v.  92,  p.  692. 

Showed:     Net   profits     $751,971:     int.   on   bonds.    4c.,   $102,988:     pref.  dlv 

(8%).  $300,000:  deprec.,  $75,887:  bal..  sur.,  $273,096.  For  6  mos.  ending 
nee.  :si  1909,  ael  $335,913,  and  for  year  ending;  June  30  1909.  $642,188. 

OFFICERS,  Pres.,  <'  ll.  Hutohlns,  Worcester.  Mass.:  Treas.,  Wm.  O. 
Day;   Sec,  W .  M.  U'harfirld.  Springfield,  Mass.    -(V.  92.  p.  79'.).  1 108.1 

UNITED  STATES  EXPRESS.  An  "association"  organised  under  the 
laws  of  New  York  State  in  1854;  no'  incorporated.     Operated  Deo.  31  190. 

..11   30.410   miles  of  railroad    In    the    I    Dlted   States  anil   Canada   and   261,186 

miles  of  s-a  lines      U.  S.  Realty  Co.,  V   81,  977;  V.  88. 

in  Aug.  loos  obtained  contracts  over  15,000  to  in. 000  miles  of  rallwai 
of  the  Rooli  !•  land    \  item,  about  5.000  miles  "f  which  \%as  already  operated 
V.  87.  p    184;    V.  88.  p    382      Committee,  A     87.  p    756     v     89    p    18 
nivs.       '96  to '00. '01.  '02  to  May '07.     1907     '08        1909.      'io.     1911. 
Since '95i  3  yearly.    :'.  '  .         I  ycarli         Mot    . '•     1     5(2*8)     a         6 

Heiinit  f,,r  year  ending  June  30  1910  in  \  91,  p  1384.  showed:  Gross 
earnings.  $17,680,237;  net.  after  0,1  .  ,\e  .  $408,066;  other  income.  $387.- 
824:   divide-  1600.000;    bal.,  sur..  $105.8 \     "..'.  i>    KMM 
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abbreviations,  <*r..  see  notes  on  first  pane] 


I     S  Industrial   Alcohol      Pref  stock  7°;,  cum  gimr  red  text. 
I  mi.-.l  State  Motor     Common  stock  $27,500,000 

Preferred  (p  A  d)  7%  cumulative  $15. (KM). (MM)  authorized. 
s.riai  oonven  gold  tills  red  after  2  yn  H  2.500.001 ! 

('  S  Realty   4    Improvement      Stock   $30.000  0(10  SUttl  N 

Debenture*  $13,506,000  jninv  to  July  l 

U   S  Reduction  A   Refining  Co      Common  Mod; 

Preferred  <p  A  <1)  6%  non-cnmulatlvc  $4, 000,000 

iiim  mortgage  (fold  red  1 10  sinking:  fund  (see  text)        N.C 

I'nited  States  Rubber     Common  '$25  ithorlsed) 

Flr.st  preferred  (p  &  d)  8%  non-cum  $40,000,000  auth 

. ncl  pref  (not  as  to  assets)  6%  non-cum  $  10,000,000  auth 
Coll  trust  sink  fund  mtge  $20. "00. (MM)  gold  red  105  Ce.cAr 
General  Rubber  deben  $0,000,000  guar  p  A  I  red  105 

U  S  Smelting.  Refining  A  Mining  -Com  stock  $37,500,000 

Preferred  (p  A  d)  Mock  7%  cumulative  $37.500.000 

Gold   notes   $4.000.000 OB.c 

United  States  Steel  Corporation      Coin  stock  $550  "00. I 

Preferred  (p  &  d)  stock  7%  cumulative  $400.000.000 

coll  trust  mtire  (redeemable  at  116  s  f  (see  text)       Ua.o'&r 

$304,000,0001  not  redeemable  s  f  (see  text)... c'Ar 

"Sink  fund1'  coll  tr  2d  M  $250,000,000  ir  red  (tcxt).Us.c*Ar 
Illinois  Steel  non-convertible  debentures  "A"  and  "B"    _c* 

do      deb  $3", (MM), 000  ggu  red  105  beg  Apr  "15.  -  N.c*  Ar* 


hate 
Tionds 


LOU 
1004 


1 008 
1905 


1911 


1901 
1901 
1 903 
1893 

1910 


Par  mtil 

Value      Outstanding 


$100 
10" 

100 

500   4c 

100 

1,000 

160 

10(1 

1 .00" 

100 
100 
100 

1.000   Ac 

1 ,000  *< 

60 

50 

1.000 
100 

LOO 

LOOOAc 

1.000  Ac  J 

500    4  c 

500    Ac 

1.000    Ac 


$r» 

10 

10 

8 

16 

11 

6 

8 

1 

25 

40 

10 

10 

r> 

17 

24 

4 

508 

360 

274 

189 

6 

10 


000 

810 

"71 
000 
162 
930 
918 
945 
525 
000 
000 
"0" 

noo 

ion 
555 
3 1 0 
,000 

302 

281 

412 
601 
900 

Oil 


Hate 


000 

000 

MM!  7  In  1911 

000 

800  5  In   1911 

5  1 

•      text 

6  k 

(MM)  Sec      text 

000  8  in  1911 
000  6  in  1911 
000        0  g 
000         4>4 
150  1  In  1911 
000  .   in  1911 
000        5  e 
500  Sc v 
1007  in  1910 


When 
PayatAe 


hast    lileldend 
tmd    Maturity 


(j     JIB   Oct    15  "11     1M 


Q— F 

A      4      O 

0— P 

J       4      J 
Q     I 
Q-J 

J       4      J 


J 

000 

1)0(1 


0  ir 
5  g 

5g 

4 'A  g 


8=3 

J       4     D 

J       4      J 

Q— J 

Q— J 

F      4     A 

Q— M 

Quar 

Various 

do 
M     4     N 
A      4     O 
A      4     O 


Nov  10    11     1 
Oct  2   19ir, 
Nov   1  rill    1 
July  I  1924 
July  1905        I 
Oct     1    1907    1 
July  1   1931 
Oct    31  '11    1 
(Jet    :',1  '11     2 
(Jet    31*11     1 
Dee   1  l'MS 
Julv  1   I'd:, 
(Jet     15  Ml      1 
(Jet     15  Ml      1 
Aug  11  1914 

Sept  29  '11       1 

Aug  30  Ml  l 
Apr  1  1951 
Apr  1  1951 
Apr  1  1963 
\pr  1  1913 
\pr   1  1940 


mares  Where  Interest  and 
hie  I  (tends   art   Payable 


New  Yerk 


Checks   mailed 
Offlcr  HI    Hroadway.NY 
%  Checks  mailed 

do 
Baruch    Brothers.     N     Y 
Office  42  Broadway.  N  Y 

do  do 

do  do 

Central  Trust  Co.  N  Y 
First  National  Bank.  N  Y 
Checks  mailed 

do 
Boston.  Mass 
Office  Empire  Bldg.  N  Y 

do  do 

J  P  Morgan  4  Co, 

do  do 

do  do 

Office  Empire  Bldg 
Mew  York 


N    Y 


N  Y 


UNITED  STATES  INDUSTRIAL  ALCOHOL  CO.— ORGANIZATION. 
— Incorporated  In  West  Virginia  Oct.  17  190G  and  owns  stock  of  Wood 
Products  Co.  and  Republic  Distilling  Co.,  manufacturing  denatured  and 
Industrial  alcohol.  4c.  V.  84.  p.  343.  The  Distilling  Co.  of  America  (con- 
trolled by  the  Distillers'  Securities  Corporation!  owns  $0,001,000  of  the 
$12,000,000  common  stock  and  guarantees  the  preferred  dividends  for 
term  of  charter  ending  Oct.  17  1956.     Application  to  list.  V.  92,  p.  1106. 

STOCK. — Common.  $12,000,000;  par.  $100.  Non-voting 6%  cum.  pref .. 
see  table.  Pref.  stock  cannot  be  Increased  without  the  consent  of  2-3  of 
each  class  of  stock.  Pref.  stock  mav  be  redeemed  on  any  dividend  date  at 
125  and  accrued  dlv..  and  Is  entitled  to  125  and  accrued  dlvs.  ahead  of 
common  stock  In  case  of  dissolution  or  liquidation.  No  mortgage  without 
consent  of  2-3  of  preferred  stock. 

BONDS. — Only  bonds  of  constituent  cos.  are  $1,600,000  Republic  Dis- 
tilling Co.  10-year  sinking  fund  gold  7s,  due  Mch.  1  1915.  $100,000  to  be 
redeemed  yearly  Sept.  1. 

REPORT. — Report  for  calendar  year  1910  In  V.  92.  p.  393,  showed:  Net 
profits,  $664,077;    pref.  dlvs.  (7%),  $420,000;    balance,  surplus,  $244,077. 

OFFICERS. — Pres.,  F.  M.  Harrison;  Sec.  4  Treas..  James  P.  McGov- 
ern.—  (V.  92.  p.  1041,  1106.) 

UNITED  STATES  LEATHER.— See  Central  Leather  Co. 

UNITED  STATES  MOTOR  CO.— ORGANIZATION.— Incorp.  In  N.  J. 
In  Aug.  1908  as  International  Motor  Co.;  name  changed  In  Dec.  1909  and 
took  over  the  Maxwell-Briscoe  Motor  Co.,  Tarrytown,  N.  Y.;  Columbia 
Motor  Car  Co..  Brush  Runabout  Co.,  Alden-Sampson  Mfg.  Co.,  Dayton 
Motor  Car  Co.,  Courier  Car  Co.,  Gray  Motor  Co.,  Briscoe  Mfg.  Co.  and 
Providence  Engineering  Works.  V.  90.  p.  1177,  1494,  1618.  1682;  state- 
ment Sept.  1910,  V.  91,  p.  868.  Output  capacity,  53,000  automobiles 
per  annum.     Decision  on  Selden  patents,  V.  92,  p.  123;    V.  91,  p.  468. 

Dividend  on  preferred,  May  1910  to  Nov.  1911,  l'A%  quar. 

BONDS. — The  5-year  6s  ($12,500,000  auth.  Issue)  are  payable  In  5  years 
rom  the  respective  dates  thereof  and  after  2  years  are  redeemable  In 
mounts  of  not  less  than  $100,000.  or  convertible  Into  common  stock  at  par. 
Of  the  bonds,  $6,000,000,  which  were  Issued  for  working  capital  and  under- 
written, were  offered  to  stockholders  at  92,  payable  42%  on  July  14  and 
50%  and  Interest  on  Oct.  2  1911.     V.  92,  p.  1503.  1706. 

REPORT. — Report  for  year  ending  July  31  1910  with  bal.  sheet  was  In 
V.  92,  p.  953,  showing:  Net  Income  from  cperatlons  of  the  various  cos.  for 
periods  varying  from  3  to  9  mos.,  $2,765,006;  reserves  for  depreciation, 
4c,  $123,947;  two  quar.  dlvs.  (3  M%).  5258.729;  bal.,  sur..  $2,382,330. 
Status  1911,  V.  93.  p.  669. 

Sales  for  9  mos.  ending  May  1  1911,  $14,641,289.  against  $12,655,610  for 
9  mos.  of  1909-10.     V.  92,  p.  1504. 

Prcs.,  Benjamin  Briscoe;  Treas.,  Carle  Tucker;  Sec,  F.  D.  Dorman. 
Office.  3  West  61st  St.,  N.  Y.— (V.  92,  p.  1503.  1706;  V.  93,  p.  52,  669 .^ 

UNITED  STATES  REALTY  &  IMPROVEMENT'CO  —  ORGANIZA- 
TION.— Incorporated  In  N.J.  on  May  26  1904  and  In  May  1906  had  acquired 
per  plan  In  V.  78,  p.  2019,  $32,750,200  of  the  $33,198,000  common  stock  and 
$26,596,200  of  the  $27,011,100  pref.  stock  of  the  U.  S.  Realty  4  Construc- 
tion Co.  See  list  of  assets,  Ac,  In  V.  80.  p.  2340;  also  statement  to  N.  Y. 
Stock  Exch..  V.  75.  p.  1200.  See  V.  77.  p.  297.  953.  2103.  2396;  V.  78, 
p.  51:  V.  82,  p.  1274;  report,  V.  86,  p.  1465;  V.  92,  p.  1433;  V.  85,  p.  1344, 
1406;  V.  90.  p.  307,  633.  Owns  $403,300  of  $2,000,000  Alliance  Realty 
Co.     V.  81.  p.  1798;   V.  82,  p.  1209;   V.  83.  p.  822;   V.  90.  p.  1422. 

SECURITIES. — Of  the  stock  $13,506,000  is  reserved  for  conversion  of 
the  bonds.  No  general  mortgage  can  be  made  without  first  securing  the 
debentures  by  mtge.  In  Apr.  1911  the  company  had  purchased  $1,354,000 
of  the  debentures,  reducing  the  amount  to  $11,930,000.     V.  90.  p.  241,  378. 

DIVIDENDS.—  11907.     1908.     1909.        1910.  1911. 

Percent /     4H         4M         4«  5  5 

REPORT. — Report  for  year  ending  April  30  1911.  with  balance  sheet, 
was  In  V.  92,  p.  1433,  showing:  Total  profits.  $3,437,290;  oper.  exp.  and 
taxes,  $609,543;  Int.,  deprec.  4c,  $714,198;  net  earnings,  $2,113,549; 
Int.  on' debs.,  $600,000;    dlv.  (5%).  $808,140;    bal..  sur.,  $705,409. 

DIRECTORS.— F.  A.  Vanderllp,  H.  S.  Black,  P.  A.  Valentine,  John  W. 
Gates,  Charles  G.  Gates,  Edwin  Hawley.  Wm.  A.  Merrlman,  Stephen  S. 
Palmer.  R..  G..  Babbage,  Harry  Bronner,  John  F.  Harris,  Wm.  F.  Have- 
meyer,  John  D.  Crlmmins  and  Wm.  C.  Polllon.  Pres.,  H.  S.  Black;  V.-Ps., 
R.  G.  Babbage,  W.  A.  Merrlman,  Paul  Starrett  and  Geo.  T.  Mortimer;  Sec, 
R.  G.  Babbage;  Treas.,  B.  M.  Fellows;  Asst.  Treas.,  H.  O.  Wlnsor  Jr. 
Office.  Ill  B'way,  N.  Y—  (V.  92,  p.  1433,  1641.) 

UNITED  STATES  REDUCTION  &   REFINING  CO.— Incorp.  In  N.  J. 
May  31  1901.     Operates  In  Cripple  Creek  District.  Colo.     V.  88.  p.  747. 
DIVIDENDS  11901.    1902.    1903.    1904.    1905.        1906  4  1907.       Since. 
Preferred  __%}   m         6           6        None     1H       6  yrly.  (1  H  qu.)     None. 
Common    __%J     0  3  3         None   since 

BONDS. — Of  the  bonds  $1,125,000  of  the  $3,000,000  Issued  had  In  Oot- 
1911  been  redeemed  and  were  held  alive  In  the  sinking  fund  and  $350,000 
canceled.  V.  81,  p.  1855;  V.  82.  p.  165.  391;  V.  74.  p.  882.  In  Oct.  1911 
bondholders  were  asked  to  consent  to  a  waiver  of  sinking  fund  payments 
from  June  30  1911  to  June  30  1916.     V.  93.  p.  1026. 

United  States  Smelting  Co..  whose  stock  and  $294,000  of  whose  $600,000 
bonds  are  owned,  defaulted  on  1909  to  April  1911  coupons.      V.  90,  p.  695. 

REPORT  for  calendar  year  1910  In  V.  92.  p.  954.  showed:  Net  earnings. 
$S3.520:  charges,  $159,000;  bal..  def..  (75.480.  Pres.,  J.  D.  Hawkins; 
Sec.  4  Treas.,  Spencer  Penrose.    N.  Y.  office.  111  Bway. — (V.  93.  p.  1026.) 

UNITED  STATES  RUBBER.— ORGANIZATION  AND  PROPERTY.— 
Organized  under  laws  of  New  Jersey  In  April  1892  for  the  manufacture  of 
rubber  boots  and  shoes,  4c.  V.  55.  p.  1039;  V.  56.  p.  539;  V.  71,  p.  545. 
In  Sept.  1908  purchased  the  stock  of  the  Boston  Rubber  Shoe  Co.;  see  V.  67, 
p.  905;  V.  67.  p.  601,  738.  802.  905:  V.  82,  p.  576.  1501.  English  subsidi- 
ary. Wm.  Symington  4  Co..  Ltd.,  V.  83,  p.  629.  As  to  arrangement  with 
Intcr-Contlnental  Rubber  Co..  see  V.  84.  p.  1244,  1252.  In  Dec  1909 
purchased  $1,977,400  of  the  $2,000,000  Revere  Rubber  Co.  stock  at  $200 
per  $100  share.  In  1909  acquired  a  large  Interest  In  Canadian  Consol. 
Rubber  Co.  V.  89.  p.  1673.  1599:  V.  90.  p.  451.  1293.  Report  for  1910. 
V.  92.lp.H307.-  Ownsfoveri85%  of  Rubber  Goods  Mfg.  Co.— which  see. 
•  STOCK. — First  pref.  stock  has  preference  as  to  assetsand  dividends;  2d 
pref.  only  as  to  dividends;  bonded  debt  can  be  created  only  with  consent  of 
three-fourths  In  Interest  of  each  kind  of  stock  present  at  a  meeting  called  for 
the  purpose.     V.  82.  p.  52.     See  editorial  May  1893  "Supplement." 

Early  In  1910  $3,561,400  first  pref.  stock  was  Issued  at  110.  Sce'bonds 
below  and  V.  89.  p.  1673;  V.  90,  p.  56.  1294.  Of  the  $25,000,000  com. 
stock  shown  above,  $1,334,000  Is  In  treasury  of  a  subsidiary  company. 


DIVS.  (since  '96)1   '97.  '98.  '99. 
Common %\     2       0       2 

First   preferred. %   8    yearly- 
Second  pref %  J  Issued  In  1905- 


00.  '01.  '02-'03.  '04.  '05.  '06-'10.  1911. 
2  None Oct.,  1 

1      None     4H — 8   y'ly 2 

1  H  6  y'ly.    1 « 

In  1911  dlvs.  on  common  were  resumed,  1%  quarterly  being  paid. 

BONDS. — The  collateral  trust  bonds  are  secured  by  pledge  of  stock  of 
subsidiary  companies;  annual  sinking  fund  for  redemption  of  bonds,  J">fM).- 
000.  Coupon  bonds  to  be  drawn  before  registered  and  registered  bonds  of 
small  denominations  before  those  of  larger  ones.  $1,000,000  were  retired 
by  sinking  fund  to  Mch.  1911.  V.  87.  p.  1483;  V.  88.  p.  56,  1377; 
p.  1673;  V.  90,  p.  1177,  1294.  The  quick  assets,  Incl.  subsld.  cos.,  shall  at 
all  times  exceed  the  aggregate  Indebtedness  other  than  the  bonds  Issued 
hereunder  by  130%  of  face  of  such  bonds  at  the  time  outstanding. 

The  General  Rubber  Co.,  with  S3. 000. 000  stock,  the  crude  rubber  sub- 
sidiary, In  July  1905  authorized  $9,000,000  4M%  bonds,  guar,  by  V .  S. 
Rubber  and  Rubber  Goods  Mfg.  companies,  of  which  $6,000,000  have  been 
Issued.     V.  81,  p.  36.  1103;  V.  82,  p.  1100;  V.  83.  p.  690;  V.  93.  p.  734. 

REPORT. — Report  for  year  ending  Mch.  31  1911  In  V.  92.  p.  1307.  1316 

All  Cos.  Operating  Other  AH  Dad  Balance, 

Fiscal  Year.  Profits.  Income.  Interest.      Debts,  Ac.     Surplus. 

1910-11 $5,111,843     $1,485,846     $1,813,415     $47,623     $4,736,651 

1909-10 6,994,872        1,024.950        1.831.161        53,498       6.135.163 

From  the  surplus  In  191 1  there  was  paid  8%  ($3,200,000)  on  first  pref.  and 
6%  on  2d  pref.  ($600,000),  $386,825  for  deprec'n  of  merchandise,  leaving 
balance  for  the  year  of  $549  826.  Interest  charge  In  1910-11  includes  int. 
on  loans  and  bonds.  $1,261,381;  Int.  allowed  customers,  $552,034. 

DIRECTORS. — Samuel  P.  Colt,  H.  E.  Converse.  James  B.  Ford.  J. 
Howard  Ford,  J.  D.  Vermeule,  Henry  L.  Hotchklss,  Lester  Leland.  Fred'k 
M.  Shepard.  Frank  S.  Hastings,  Walter  S.  Ballou,  D.  Lome  McGlbbon. 
Francis  L.  Hlne,  A.  N.  Brady,  E.  C.  Benedict,  Wm.  H.  Truesdale.  Arthur 
L.  Kellev,  Edward  R.  Rice,  Homer  E.  Sawyer  and  Ellsha  S.  Williams. 
Pres.,  Samuel  P.  Colt;  V.-P.  A  Treas.,  James  B.  Ford;  2d  V.-P.,  Lester 
Leland;  Sec,  Samuel  Norrls;  Asst.  Sec.  John  D.  Carberrv:  Asst.  Treas.. 
W.  G.  Parsons.     N.  Y.  office.  42  B'way. —  (V.  93,  p.  734,  959.) 

UNITED  STATES  SMELTING  REFINING  &  MINING  CO.— ORGANI- 
ZATION.— Incorporated  Jan.  10  1906  In  Maine  and  acquired  over  99%  of 
the  S13, 989,300  U.  S.  Mining  Co.  stock  per  plan  V.  82.  p.  105.  A  syndicate 
consisting  of  Lee,  Hlgglnson  A  Co.  of  Boston  and  others  underwrote  $7,- 
500,000  common  stock.  Issued  for  cash.  The  U.  S.  Mining  Co.  owned  the 
group  of  mines  In  Bingham,  the  Centennlal-Eureka  mine  at  Tlntlc,  a  large 
lime  quarry,  the  Mammoth  mine  In  Kennett.  Cal.,  a  copper  and  lead  smelter 
In  Utah,  a  copper  smelter  at  Kennett  and  a  controlling  Interest  in  the 
De  Lamar  refinery  at  Chrome.  N.  J.  Other  acquisitions,  see  V.  82.  p.  396: 
V.  85.  p.  534;  V.  86,  p.  1340;  V.  84.  p.  1243;  V.  88,  p.  1435;  V.  90.  p.  1361; 
V.  92    p.  233. 

DIVIDENDS. — Dividends  on  preferred,  87  H  cents  per  share.  1  H% 
(quar.),  paid  April  1906  to  Oct.  1911,  Incl.  Dlv.  on  com..  1  H%  (quar.), 
paid  April  to  Oct.  1907.  Incl.;  1908  to  Oct.  1911.  4%  (Q.-J.). 

NOTES. — In  Aug.  1911  sold  $4,000,000  5%  3-yr.  notes.  No  mtge.  can 
be  placed  without  equally  securing  notes.     V.  93.  p.  414. 

REPORT.— Report  for  year  ending  Dec  31  1910  was  in  V.  92.  p.  1308. 
showing.  Net  after  repairs,  $3,738,541;  deprec'n  fund,  administrative 
expenses.  $1,254,223;  dlv.  on  minority  stocks  sub.  cos..  $852;  pref.  dlv., 
$1,701,701;  dlv.  on  com.  stock  (4%).  $702,100;  bal..  surp..  $79,665. 

OFFICERS.— Chairman  of  Board  and  Pres..  Wm.  G.  Sharp;  V.-P.. 
Charles  G.  Rice,  Frederick  Lyon.  Sidney  J.  Jennings;  Sec  and  Treas.. 
F.  Wlnthrop  Batchelder;  Managing  Director.  A.  F.  Holden.  Cleveland,  O. 
Office.  55  Congress  St..  Boston!— (V.  92.  p.  1308:  V.  93,  p.  233,  414.) 

UNITED  STATES  STEEL  CORPORATION.— ORGAN— Incorp.  In  N.J. 
on  Feb.  25  1901.     V.  72,  p.  441,  679;  V.  73,  p.  349:  V.  85.  p.  1467. 

PROPERTIES  OWNED. — The  properties  owned  Dec.  31  1910  were: 
127  blast  furnaces,  256  open-hearth  furnaces  and  35  Bessemer  steel  con- 
verters. 9  steel  rail.  57  bar.  billet,  Ac,  mills;  13  structural  shape  mills: 
19  plate  mills;  73  merchant  mills,  producing  bar  Iron,  steel,  Ac:  235  hot 
mills,  producing  tin  plate,  Ac:  23  rod  mills;  55  (welded  and  seamless  1 
tube  mills;  16  tin  plate  mills;  17  bridge  and  structural  plants:  18  skelp 
mills;  24  complete  foundries:  184  sheet,  jobbing  and  plate  mills;  10  piercing 
and  rolling  mills;  58  wire  mills;  34  galvanizing  and  tinning  mills;  13  splice, 
bar,  spike,  bolt,  Ac,  mills;  4  cement  plants:  67  warehouses:  22  miscellaneous 
armor,  axle,  Ac.  works.  Incl.  3  plants  comprising  80  puddling  furnaces, 
11  sulphate  of  Iron  plants:  extensive  Iron  ore  mines  In  the  Lake  Superior 
region;  owns  or  leases  121,717  acres  of  coking  coal  and  23.554  acres  of 
surface  and  23,008  beehive  coke  ovens,  Ac.  In  Pa.  and  W.  Va.:  612  by- 
product coke  ovens  at  Benwood,  W.  Va..  Jollet,  III.,  and  Sharon  and  South 
Sharon.  Pa.;  30  coal  plants  not  connected  with  coke  plants:  89.667  acres  of 
steam  and  gas  coal  lands,  Ac,  railroads,  lake  vessels,  ore  clocks,  natural 
gas  lands,  Ac;  also  Southern  coal  and  coke  property  owned  by  Tennessee 
Coal,  Iron  A  RR.,  consisting  of  mineral  Interests  owned.  188.400  acres;  min- 
eral Interests,  150,862  acres:  surface,  8.375  acres:  2.974  coke  ovens.  &c. 

In  May  1911  purchased  the  Rlsdon  Iron  Works  of  San  Francisco  (V.  92. 
p.  1315);  also  arranged  purchase  of  17.000  acres  of  coking  lands.  See  below. 

Leadina  Subsidiaries  and  Their  Share  Capital,  Practically  All  Owned. 

Stock  of —  Total. 

Federal  Steel,  common.  .$46,484,300 

do  6%  pref..  53.260.900 

National  Tube,  common.  40.000.000 

do  7%   pref..    40.000.000 

Amor.  Bridge  Co 10.000,000 

Amer.  St.  A  Wire.  com..   50,000.000 
do  7%  prcf__   40.000,000 

Carnegie  Steel  Co n65.250.000 

Amer.  Tin  Plate 625,000 

a  Merged  In  1903  Carnegie  Co.  (stk.  $160,000,000):  Nat.  Steel  Co.  (com. 
$32,000,000.  pref.  $27,000,000)  and  Am.  Steel  Hoop  Co.  (com.  $19,000,000, 
pref.  $14,000,000).     6  Orlg.  $28,000,000  com.  and  $18,325,000  pref. 

Government  report  as  to  assets,  Ac.  V.  93,  p.  110.  79. 

On  Dec  1  1902  took  over  the  entire  capital  stock  of  the  new  Union  Steel 
Co.,  $45,000,000  of  new  5%  bonds  being  guaranteed,  principal  and  Interest. 
See  that  company  on  a  preceding  page.  V.  75,  p.  1359:  V.  76,  p.  107,  546; 
V.  78,  p.  1174.  In  1904  acquired  Clalrton  Steel  Co.,  guaranteeing  $10,230.- 
000  bonds.  In  1908  purchased  Schoen  Steel  Wheel  Co.  V.  87.  p.  101.  229. 
Output  of  Company  in  1910.  Gross  Tons  (see  V.  92.  p.  733). 

Iron  ore 25.245.816!  Bessemer  steel  rails 2.118.473 

Pig  Iron,  splegel.  Ac 11,831.398]  Finished  structural  work.       589.228 

Bessemer  steel... 5.796.223   Plates  and  sheets 2.011,807 

Open-hearth   steel. 8.383.146  Wire  and  wire  products..    1,490,31* 

Coke,   manufactured 13.649,5781  Blooms,  slabs,  billets.  Ac.       682,364 

Coal  (not  used  for  coke) . .   4.850,111  |  AH  other  finished  products  3.841.805 


Stock,  of —  Total. 

Amer.  Sheet,  com $24,500,006 

Am.  Sheet  A  T.P1..7%pf.  24.500.000 
L.  Superior  Con.  I.  Mines  29.887,400 
Shelbv  Steel  Tube,  com.      8,151.500 
do  7%  pref..      5.000,000 

Tcnn.  Coal,  Iron  A  RR — See  that  co. 

Union  Steel  Co 20,000.000 

Clalrton  Steel  Co 3,500.000 
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MISCELLANEOUS   COMPANIES 
[For  abbreviations,  &c,  see  notes  on  first  page] 


United  States  Steel  Corporation  —{Concluded) 
Bonds  of  Cos.  Controlled — 
Union  Steel  Co — See  second  page  preceding 
St  Clair  Furnace  first  mtge  gold  euar  5100,000  yrly.PPi.c' 
St  Clair  Steel  first  mtge  g  guar  $100,000  due  yearly.  U Pi .c* 
Clairton  Steel  mttre  gold  p  &  i  guar  due  $500,000  yrly.UPi 
Clairton  Land  first  mtge  due  $100,000  yrly  begin  Aug  1915- 

St  Clair  Terminal  RR  first  mortgag-e 

Et^ln  Jollet  &  Eastern  first  mtge  ($10,000,000)  gold-.Ce.c* 
Chicago  Lake  Shore  &  Eastern  1st  M  guar  red  110  In  1919. 
Puluth  A  Iron  Range  first  mortgage   Mp.c&r 

Second  mortgage  currency  red  at  105  $5,000,000. -Ce.c* 
Union  RR  first  mortgage 

Duauesne  equipment  trust 

Mifflin  Equip  Trust,  due  $120,000  yrly  Aug  beg  1921 

Monongahela  Southern  first  mortgage  guaranteed 

Connellsvllle  &  Monongahela . . ._ 

Jahnson  Co  of  Penn  1st  M  part  red  105  Sept  1  yearly.  _  (Js.c 

AmcrSS  1st  Mg  gup  &  1  end  s  f  (V  74,  p  1146) IC.c&r 

Pitts  SS  mtge  sink  fund  redeem  at  par  (V  75,  p  1305) 

H  C  Frick  Co  mtge  s  f  red  105  $100,000  yrly  July  1_    _FPi 

Pitts-Mon  pur  money  M  gu  due  $600,000  y'ly.-UPi.c* 

Risdon  Iron  Works  1st  M  $600,000  red  102,4 

Pittsburgh  Bess  &taka  Erie  RR,  Bess  &  L  E  and  DuluthK 


Date 
Bonds 


1901 
1901 
1902 
1905 


1891 
1909 
1887 
1896 
1896 


1910 

1909 
1909 
1894 
1900 
1900 

1911 

1902 

Missab 


Par 
Value 


91,000 
1,000 
1.000 
1,000 


1,000 
1,000 
,000  &c 
1,000 
1,000 
1,000 


1,000 
1,000 
1,000 
1.000 
1,000 
1.000 
1.000 


e  &  Nort 


Amount 
Outstanding 


$2,780,000 
1,400,000 
1,000.000 
1,200,000 

781,000 
10.000,000 
9,000,000 
6.732,000 
1.000,000 
2.000,000 
1,150,000 

500.000 
1,200.000 

874.000 

300,000 
3.454.000 

937,000 

700,000 
18,000,000 

600.000 
hern  Ry — S 


Rate 
% 


5g 
5.B 

5g 
4.4  g 
5 

5(? 
44 
5 
6 
5 
5 
5 
5 
4 
6 

5g 
5 

5? 
5g 
5 
ee  those 


When 
Payable 


F 
J 
J 
F 
F 
\1 
J 
A 
J 

M  & 
M  & 
F  & 
A  &  O 
\1  &  S 
M  &  S 
M  &  N 
J  &  J 
J  &  J 
J  &  J 
J  &  J 
compani 


&     O 

&     J 
S 

s 

A 


Last  Dividend 
and  Maturity 


Aug  1912-39 
Jan    1912-25 
July  1912-13 
Aug  1  1915-26 
Feb   1  1932 
May  1  1941 
June  1  1969 
Oct    1  1937 
Jan    1  1916 
Sept  1  1946 
Mch  1 1914 
Aug  1  1921-25 
Oct    1  1955 
Sept  1  1930 
To  May  1914 
Nov  1  1920 
Jan    1  1915 
July  1  1912-18 
July  1915-1944 
Jan    2  1917 
es  under  RRs— 


Places  Where  Interest  and 
Dividends  are  Payable 


Colonial  Tr,  Pitts  &  N  Y 
Unl^n  Trust  Co,  Plttsb 
do  do 

do  do      ; 

Pittsburgh  Trust  Co',  Pitts 
Office,  Empire  Bldg.  N  Y 
do  do 

do  do 

do  do 

Fidelity  Title&TrCo,  Pitts 
Home  Tr  Co,  New  Jersey 


Office,  Empire  Bldg,  N  Y 
Office.  Carnegie  Bid, Pitts 
U  S  Trust  Co,  New  York 
Illinois  Tr  &  Sav  Bk,  Chic 
Union  Trust  Co,  Plttsb 
Bk  of  Amer,  N  Y;  or  Pitts 
Union  Trust  Co,  Plt1;sb 
Mercan  Tr  Co,  San  Fran 
For  other  bonds 'see  text 


In  April  1906  the  Indiana  Steel  Co.  began  to  build  a  new  plant  at  Gary,  In 
Lake  County,  Ind.,  to  cost  about  $115,000,000.  To  Jan.  1911  $65,000,000 
had  been  set  aside  from  earnings,  to  build  this  plant,  of  which  $60,203,189 
had  been  expended.  V.  82,  p.  575,  637,  702,  991,  1216:  V.  83,  p.  1123; 
V.  84,  p.  635;  V.  86,  p.  731;  V.  87.  p.  351,  484:  V.  91,  p.  721;  V.  92,  p.  732. 

In  Oct.  1906  a  lease  of  the  ore  lands  of  the  Great  Northern  Ry.,  Northern 
Pacific  Ry.  and  others  on  a  royalty  basis  was  arranged,  to  continue  until  the 
ore  is  exhausted,  unless  the  lease  is  terminated  Jan.  1  1915  under  the  option 
reserved  to  the  Steel  Corp.  Minimum  tonnage  to  be  mined,  750,000  in 
1907,  increasing  750,000  yearly  until  8  250.000  is  reached;  cost  to  be  $1  65 
per  ton  standard  ore,  with  3.4  cents  per  ton  increase  annually.  In  Oct. 
1911  it  was  generally  expected  the  option  would  be  exercised  to  terminate 
the  lease  on  Jan.  1  1915.  V.  93.  p.  1108.  V.  83,  p.  822.  912,  1290;  V.  84, 
p.  755.  936:  r.  86,  p.  855;  V.  87,  p.  952. 

In  1907  acquired  control  of  Tenn.  Coal,  Iron  &  RR.,  which  see. 

DIVS.-11902.  1903.  1904-05.  1906.  1907.  1908.  1909.  1910.  1911. 
Com  __%}•     4         3M       None.       1^2  2         2  H     Below    Below 

Pref-.-%JAug.  1901  to  Aug.  29  1911.  7%  per  ann.  (1  X %  quar.). 

In  1910,  on  common,  March,  1%  and  9<%  extra;  June,  1  H%;  Sept., 
1  H%;  Dec,  1 14%;  1911,  Mch.,  1M%;  June,  1K%;  Sept.,  1K%. 

BONDS. — The  collateral  trust  5%  bonds  of  1901  were  secured  by  all  the 
securities  owned;  $154,000,000  only  (series  A,  C  and  E)  are  subject  to  call 
In  whole  or  in  part  at  115%  since  April  1  1911;  a  sinking  fund  of  $3,040,000 
yearly,  beginning  June  1  1902,  can  purchase  bonds,  if  obtainable  at  not 
exceedine  115  and  Interest,  and  since  April  1  1911  may  be  applied  to  the  re- 
demption of  series  A,  O  and  E  bonds  to  be  drawn  by  lot.  In  Jan.  1911, 
$29,545,000,  not  included  in  amount  out,  were  alive  in  sinking  fund. 

The  coll.  trust  sinking  fund  2d  mtge.  5s  of  1903  (V.  74,  p.  584.  733, 
892;  V.  76,  p.  545)  are  next  in  rank  and  similar  In  form  to  the  5s  of  1901. 
Tney  are  subject  to  call  after  ten  years  from  date  at  110  and  int.  in  whole 
or  part  (if  the  latter  be  designated  by  lot  and  couoon  bonds  to  be  re- 
deemed first).  An  annual  sink.  fd.  of  $1,010,000  will  provide  for  retire- 
ment of  the  bonds.  No  foreclosure  proceedings  can  be  brought  for  default 
(In  payment  of  prln.  or  int.)  continuing  for  less  than  two  years.  In  Jan. 
1911  $9,222,500  not  included  in  table  anove  were  held  alive  in  sinking  fund. 

In  1903  $150,000,000  pref.  stock  was  exchanged,  $  for  $,  for  second  mtge. 
bonds,  $20,000,000  of  the  bonds  belne  also  sold  at  par  to  provide  for  Im- 
provements and  $30,000,000  exchanged  in  Nov.  1907  for  Tenn.  Coal,  Iron  & 
RR.  com.  stock.  Final  $50,000,000  (of  the  authorized  issue  of  $250,000,000 
2d  5s  of  1903)  is  applicable  for  exchange  for  preferred  stock.  See  V.  76, 
p.  334.  439.  545.  1147,  1200:  V.  77.  p.  717,  827,  1536,  2039;  V.  78,  p. 
1173,   1786:  V.  79,  p.  1283;  V.  85.  p.  1212,   1282;  V.  86.  p.  730. 

In  June  1911  It  was  arranged  to  purchase  through  the  H.  C.  Frick  Coke 
Co.  16,075  acres  of  coking  lands  and  1,400  acres  of  surface  land,  Ac,  from 
the  Pittsburgh  Coal  and  Monongahela  Consol.  Coal  &  Coke  companies,  pay- 
ment being  made  In  $18,000,000  serial  5%  bonds,  secured  on  the  property, 
and  guaranteed,  prln.  and  int.,  by  the  Steel  Corporation.  V.  92,  p.  1570; 
V.  93.  p.  474.  875.  1108. 

Of  the  Illinois  Steel  debenture  4  Hs  of  1940  ($30,000,000  auth.  issue), 
guar.  p.  &  1.  by  U.  S.  Steel  Corp.,  $6,900,001)  arc  reserved  to  retire  the  de- 
bentures due  April  1913,  $6,774,000  for  notes  due  1912-1919  held  bv  U.  S. 
Steel  Corp.  and  $5,712,000  for  75%  of  the  cost  of  additions  and  betterments; 
and  $10,614,000  were  sold  In  July  1911 .  No  mortcraere  can  be  placed  with- 
out equally  securing  the  debentures.     See  V.  93,  p.  289. 

Bonds  o/  Companies  Controlled  Not  Mentioned  in  Table  Above. 

Interest.  Outstanding.  Maturity. 
Host.  Conn.  Coke  1st  M.  (V.85.  p. 1466)  .5  F.  &  A.  $735,000  July  1  1942 
Cont.  Coke  mtge..  due  $37,000  yearly.  _. 4  'A  April  27    296,000 


Carnegie  Co.  collateral  trust  mtire 5  A.  &  O 

Dewees    (W.)    Wood    Co.    1st    M.    duel 

$100,000  yearly  beginning  1915 J5  M.  &  N 

Rosena  Furnace  first  mortgage 5J.&D. 

Schocn  Steel  Wheel  Co.  1st  M.  g.  gu.  byl 

Carnegie  Steel  Co.  of  N.  J. .red.  105. -J5  g  M.&S 
Little  Vermilion  Coal  first  mtge 5  J.  &  J. 

LATEST  EARNINGS. 


43.000 

2,000,000 
250.000 


1.164.000 
114.000 
For  6  mos.  end.  J'ne  30  (V.  93.  p. 


Apr.  '12-19 
Apr.  1  2000 

May  '15-30 
Dec.  1  1912 

Meh.l  1926 
July  1  1920 
284): 
Balance, 


Six         Net  over      Int.,s./.,      Add'ns,    Div.(',i^i%)  Common 
Mos.    repairs,   &c.depr.,&c.    const.  ,&c.    on  pf.  stk.  div.  (2H%)  •  surplus. 
$$$$$$ 

1911.-51,627,723  24.409.991      12,609.838  12,707.562     1. 900. 332 

L910   .77,787,836  27.027,812  12,500,000  12,609,838  12.707.562  12,942,624 
Tonnage  of  Unfilled  Orders  (00,000  omitted) — All  on  New  Basis. 

1911 1910 1909    1904 

Sept  Aug   July  June  May  Apr   Mch    Feb  Jan    Dec    Sept  Mch   Dec     Sept 
8'a     3.7      3.5     3.3      3.1     3.2     3,4     3,4     3,1     2.6     3.1      5,4     5,9     2.4 
REPORT. — For  1910  was  given  In  V.  92.  p.  721,  731:  edit.,  p.  692. 
Year  ending  Dec.  31 —  1910.  1909.  [908. 

Gross  sales  and  earnings $703,961,424  $646,382,251    $482,307,840 

Repairs,  charges,  sub.  cos.,  Ac.  562,906.670     514.890,837     390,460,130 


Net  earnings $141,054,751  $131,491,114 

Sink,  fund  of  subsld.  cos.'  bonds  $2,176,041  $1,724,260 

do          of  U.  S.  S.  Corp.  bonds  5,881  .IIS9  5,630.5.-17 

Depr.  &  extln.  funds  (rcg.  prov.l.  22,140.555  21,994,054 

Set  aside  for  construction.  Ac    ...  25.000.000  15,000.000 

Reserve  to  cover  adv.  royalties..  1.00(1.000  3.200.000 

Interest  on  U.  S.  Steel  bonds 23.366.701  23,617.293 

Depr.  in  Invent,  and  adjustmts..  83,125  Or.  548, 445 

Dividend  on  preferred  stock  (7%)  25. 219, 677  25.219,877 


Dividend  on  common  stock 


$91,847,710 

$1,588,070 

5.385.203 

15.377,111 


23.862.647 
'4.0S5 
25,219.677 


(5)25,415,125  I  1)20.332.100  (2)  10.166.050 


Balance,  undivided  earnings...   $10,772,383 
DIRECTORS.— The  directors  are  as  foMows: 


To  April  1913 

J.  1'.  Morgan, 
I  I  'li  i  v  I'lilpps, 

J .  i'.  Morgan  Jr.. 
rarrell, 
Elbert  II .  Gary  (Ch'm'n) 

■  •  W.  Perkins, 
Edmund  C.  Converse, 
Alfred  Clifford. 

■    OFFICERS.     Pre*.,  James  \.  Parrel:  V>P8., 
Sec    and  Treas.,  Richard  Trimble:  Comptroller 
Office,  71  B'way,  N.  Y.—  (V.  93,  p.  731.  801. 


To  April  1914. 
Samud   Matin  r. 

Daniel  Q.  Reld, 

vvniiam  I-:.  Corey, 
George  i".  Baker, 
Gai  diner  M .  Lane, 

John  I-".  Dry  den, 

n'    \  .  driscom 
Henry  Walters. 


$15,321,918     $10,342,987 

To  April  1912. 

Robert  wlnsor, 
Charles  Steele. 
William   II  .   Moore. 
Norman  B,  Ream, 
Peter  A .  B.  Wldener, 
James  1 1 .  Reed, 
Henry  C    Prlok, 
Perclval  Roberts  .Jr. 
i).  Q.  Kerr  and  John  Re's; 

William  J.  Filbert. 

876,  in-'".  I  L08  ) 


'•  UTICA  OAS  &   ELECTRIC  CO.-  ORGANIZATION.      Incorporated   in 

New^York  May  10  1902  and  took  over  tint  Equitable  Gs     &   Bleotrlc  Co,  of 
Utlca.  the  UUca  Electric  Light  &  Power  Co.  and   Herkimer  Light  &  Power 


Co.  Also  owns  the  stock  of  the  Glens  Falls  Gas  &  Electric  Light  Co.  and 
Consolidated  Light  &  Power  Co.  and  51%  of  the  capital  stock  of  the  United 
Gas,  Electric  Light  &  Fuel  Co.  of  Sandy  Hill  and  Fort  Edward,  N.  Y. 
Properties  owned,  &c  see  application  to  list,  V.  87,  p.  541;   V.  92,  p.  799. 

STOCK. — Stock,  $2,000,000;  par,  $100.  Dividends  in  reocnt  years  said 
to  have  been  at  rate  of  8%  yearly. 

BONDS. — Of  the  "refunding  and  extension"  mtge.  50-year  gold  5s 
($5,000,000  auth.  Issue),  $390,000  are  reserved  to  retire  the  Herkimer  Light 
&  Power  1st  5s  and  $2,110,000  for  not  exceeding  75%  of  the  cost  of  exten- 
sions and  improvements,  provided  earnings  are  at  least  9%  on  all  bonds, 
including  those  to  be  issued.  As  to  mortgage  and  Hen  of  underlying  mort- 
gages, see  V.  87,  p.  541;  V.  92,  p.  799.  The  Consolidated  Light  &  Power 
Co.  (all  stock  owned)  has  outstanding  $36,000  1st  20-year  gold  5s  ($1,000 
each),  due  April  1  1921;  int.  A.  &  O.  at  New  York  Trust  Co.,  trustee,  and 
the  Glens  Falls  Gas  &  Electric  Light  Co.  1st  20-year  gold  5s  ($500  and 
$1,000  each)  due  Aug.  1  1919.  int.  F.  &  A.  at  New  York  Trust  Co.,  N.  Y,. 

EARNINGS.— For  calendar  years  1910  and  1907: 

Cal.      — ■ Sales  of Total  Net         Interest    Dividends  Balance, 

Year.  Gas.  Electricity.  Sales.  Income.  Charges.  Paid.  Surplus. 
1910.-$368,606  $591,586  $960,192  $486,435  $226,436  $140,000  $119,999 
1907.-   290.309     476.797     767,106     399.595     219,500  (?)  180,095 

OFFICERS. — Pres.,  Anthony  N.  Brady;  V.-P.,  W.  E.  Lewis;  Sec. 
M.J.Brayton;  Treas.,  G.  H.  Stack.     Office,  Utica  N.  Y. — (V.  92.  p.  799.) . 

VIROINIA-CAROI.INA  CHEMICAL  CO.— ORGANIZATION— Incor- 
porated on  Sept.  12  1895  and  acquired  many  successful  manufactories  of 
acids,  chemicals  and  commercial  fertilizers  from  Baltimore  to  Atlanta  and 
Savannah,  several  In  Alabama  and  one  each  in  Mississippi,  Louisiana  and 
Tennessee.  V.  68,  p.  431;  V.  69.  p.  2.32,  964;  adv.  in  "Chronicle"  March  4 
1899;  V.  72,  p.  444,  1186,  1191.  1285:  V,  73,  p.  137,  240:  V.  74.  p.  942,  1095, 
V.  75,  p.  81,  140,  496;  V.  87.  p.  283. 

STOCK. — -Stockholders  of  both  classes  were  permitted  to  subscribe  till 
Aug.  25  for  $2,000,000  pref.  stock  at  115,  increasing  the  amount  outstanding 
to  $20,000,000.  V.  93,  p.  233,  294;  V.  78,  p.  1451;  V.  77,  p.  355,  405; 
V.  78,  p.  1503,  1970;   V.  93,  p.  233. 

DIVS.-1'96.  '97  to  Mch.'02.lncl.  J'ne'02  to  J'ne'03.  '04-'08.  '09.  1910-11. 
Com  __    I   1  4%  5%  None.     3         Below. 

Pref.,8%J  In  full  to  Oct.  1911,  Inclusive  (paid  Q.-J.  15). 

5%  from  earnings  of  fiscal  vear  1909-10  paid,  l'i%  each  on  Aug.  15 
and  Nov.  15  1910  and  Feb.  and  May  15  1911,  and  3%  from  those  of  1910-11. 
payable  1  H%  Aug.  15  1911  and  1  H%  Feb.  15  1912.     V.  93,  p.  173. 

BONDS. — The  1st  M.  5s  of  1908  are  limited  to  $15,000,000;  $12,000,000 
were  sold  (the  remainder  not  being  Issuable  for  three  years)  to  retire  the 
$4,500,000  bonds  of  1902,  called  April  1  1909,  and  for  working  capital: 
$600,000  have  been  paid  and  canceled.  They  are  subject  to  call  as  a  whole 
at  105  and  $300,000  yearly  for  the  sinking  fund  at  102  H-  They  are  secured 
by  (1)  a  first  lien  on  all  real  estate  and  plants  owned  in  fee  and  (2)  a  pledge 
of  all  the  shares  of  the  Southern  Cotton  Oil  Co.  ($10,000,000).  all  the  shares 
of  the  Charleston  (S.  C.)  Mining  &  Mfg.  Co.  ($2,219,200).  a  controlling  In- 
terest In  the  Einlgkelt  (potash)  Co.  and  the  Chemical  Works  Schonebeck, 
Ltd.  (costing  more  than  $3,000,000),  and  all  other  stocks  owned  by  the 
company  in  other  companies  at  the  time  of  the  making  of  the  mortgage. 
The  current  assets,  Including  subsidiaries,  shall  at  all  times  exceed  the  cur- 
rent liabilities  by  the  amount  of  the  outstanding  bonds.  V.  87.  p.  1361, 
1092. 

REPORT  for  year  ending  May  31  1911,  In  V.  93.  p.  161.  227.  284,  showed 
gross  profits.  $3,488,829;  Int.  on  bonds,  $577,500;  int.  and  disc.  $601,559: 
div.  on  pref..  $1,440,000;    on  com.  (3%).  $839,532;    bal.,  sur.,  $30,238. 

DIRECTORS. — S.  T.  Morgan  (Pres.),  E.  B.  Addison,  James  N.  Boyd- 
T.  C.  Williams  Jr.  of  Richmond.  Va.;  N.  S.  Meldrum,  Henry  Walters. 
Harry  Bronner,  L.  Oudin,  J.  N.  Wallace,  New  York;  Geo.  W.  Watts, 
Durham,  N.  C;  Fairfax  Harrison,  Chicago;  J.  A.  Long,  Roxboro,  N.  C; 
K.  K.  McLaren,  Jersey  City,  N.  J.  Sec  is  S.  D.  Crenshaw;  Treas.,  S.  W. 
Travers,  Richmond,  Va.— (V.  93,  p.  110,  161.  173.  227,  233.  284,  294,  538.) 

VIRGINIA  IRON.  COAL  &  COKE  CO.— ORGANIZATION.— Owns  fur- 
naces at  Roanoke,  Pulaski.  Radford,  Graham,  Max  Meadows  and  Reed 
Island,  Va.;  Bristol  and  Mlddlesborough,  Ky.;  Crescent  Horseshoe  Works. 
Max  Meadows,  Va.;  steel  works  at  Mlddlesborough,  Ky..  and  certain  foun- 
dry and  machine  works.  Also  owns  about  132.000  acres  of  coal  lands,  and 
nuns  and  controls  about  209.000  acres  Iron  and  ore  and  timber  lands. 
V.  68.  p.  675:  V.  69.  p.  388;  V.  76.  p.  272;  V.  79,  p.  1703;  V.  81.  p.  1615. 
In  1906  sold  $1,004,500  stock  of  Va.  &  S.  W.  Ry.      V.  87.  p.  739. 

Stock  authorized.  $10,000,000,  all  common-  outstanding,  $9,073,680:  par 
$100.  On  Oct.  1  1907  paid  a  5%  stock  dividend.  V.  85.  p.  350.  About 
$5,000,000  stock  was  deposited  In  1907  In  a  5-year  voting  trust;  V.  84.  p. 512. 

Rcadlusted  per  plan  V.  75.  p.  3-l.S,  398,  7.36.  Of  the  1st  5s,  $4,692,000 
have  been  canceled:  the  $435,000  unissued  arc  held  to  retire  prior  Hen 
bonds,  viz.:  $435,000  Carter  Coal  &  Iron  sinking  fund  cold  5s.  due  Oct.  1 
1938,  subject  to  call  at  105  (New  York  Trust  Co..  trustee).  Report  tor 
year  ending  June  30  1911  was  In  V.  91.  p.  1252.  In  1910-11.  gross  earnings. 
S3. 370, 922:  net,  $336,235;  other  income.  $35,505:  charges,  taxes,  «5ec. 
$634,527;  bal.,  def..  $262,787.  Pres.,  John  B.  Newton;  V.-P.  &  Gen.  Mgr. 
11.  K.  MeHarg  Jr.  Office.  Roanoke,  Va. — (V.  91,  p.  966.  1262;  V.  '.»■'!. 
p.  801,  959.) 

VULCAN  DETINNING  CO.— ORGANIZATION.— Incorporated  in  New 

on   April  25  1902  as  a  consolidation;  V.  71.  p.  912.      Has  plant  at 

Streator,  111.,   and   Scwarcn,    N.  J.;  manufactures  "merchantable  plir  tin" 

eel  scrap   Uiscd   by  steel  mills)   from   tin   plate  waste.      V.   S3,   p.    !_'. 

1231.      Favorable  decision,  V.  88.  p.  1626;    V.  92,  p.  1561.  1570;    V.  93.  p. 

233.  475. 

•STOCK.      Common   St OOk,   $2,000,000;   preferred   BtOOk,    SI   500,000.    7% 

cumulative,  all  outstanding.      Par  of  shares.  S100.      .No  bonds 

DIVIDENDS,  1    '03.  '01.   '05.   '06.  '07.      190S.       '09.  '111.  1911. 

Preferred  %\  0      -r,     7',     5  Oct..  1 H     •"•    <•'>       Itf.lH.  1J 

Common  '•;,  J    0        0        0        0  0  0        0 

Accumulated  pref.  dlVS.  Oct.  1911,  20  H%,  which  are  expected  to  be  paid 
In  whole  or  part  on  conclusion  of  litigation. 

REPORT  for  year  ending  March  :ti  191 L,  In  v.  92.  i>    1561,  showt 
plus  of  $27,557  over  $£  dlVS.  on  pref.  stock. 

OFFICERS.     Pres.,    E.    E.    Splegelberg:    v.-i*.    ami  Idolpb 

Kern;  Sec  .  (has.   i>.   Hull.     Office,   III   Liberty  St..  N.  Y,     (V    92.   p 
1561,    1570;    V.  93.   p.  233.   475.  876,    110 

WALTHAM  WATCH  CO.     ORGANIZATION       Incorporated  In  M 
in  May  1906  as  succi  plan  of  re  capitalization  in  V 

1042.  "f  American  Waiiham  watch  Co  Manufactures  "Waltham" 
watches  at  Waltham.  Mass      V    76.  P    161;  V   82.  p    1042;  V    84.  p   I 
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tilSCKLLA  NBOl  '3  <  'OMPA  S1F.S 
{For  aborerUUtons,   Ac.  see  notes  on  first  page) 


I  ik«  Gas  4  Electric  Co— Common  stock - 

Fcrullahle  Gas  A  Electric  Co  of  Utlca  Una  mortgage.  .Cc.c* 
riii/v  Bleotrio  Light  a  rower  1st  m  i  f  l%  yearly.    .Ta.c* 

Herkimer  Light  A  Power  first  mortgage  gold  rc<i  11(1      N.c* 

U  G  4  El  n(  *  i  st  M    »5.000.000gold..  

VirginH-C«rolim  Ounrcal      Stock  mm  on.  I  18  000,000  auth  K 

Preferred  Ip  4  d)  8%  cum  J20. 000. 000  auth K 

First  M  (A  ooll  tit  sio.ooo.utMlauth  Mil)  to  call  text   Ce.cAr* 
Virginia   Irnn.Coal  A  Coke      If  gold  $10,000,000  Ma.C 

Vnkan  Detinning —Preferred  stock  (p  A  d)   7%  cumulative 
Walt  him  \\  iich     i  ommor  (took  17.000.000  authorized 

Preferred  (p  A  d)  6%  cumulative  J5.000.000 

Wells.  l:ar«o  A  Co     Stock...  .      - 

Welsbach  Co  -  Collnternl  trust  mtge  sold  57.000.000  s  f.  .PIP 

Western  Electric  Co  (Mfg>- Stock  $25. 000. ouo  

P)n»t  mro-e  $15,000,000  gold  call  bee  1912  at    105..MC.C* 

Western  Telep  &  Tele*—  Pref  stock  6%  cum   (p   A  d) 

Collateral    trust    raid    bonds    $10,000,000  „OB.r' 

Secured  go'd  bonds  red  105  begin  1022  (nee  text)  - .    OB.c* 

Co"ateral    notes    redeemab*e     (text) OB.cAr 

Western  Transit  Co — Bonds  guar  by  N  Y  C  extended  In  1903 


Date 
Hands 


1002 
L899 

1907 


1008 

1899 


Par 
Value 


Amounl 
Outstanding 


1900 

1909 

1902 
1907 
1910 
1883 


J100 
1.000 
1.000 
1.000 
1.000 
100 
100 
1.000 
L.000 

II II I 

LOO 

100 

100 

100   Ac 

100 

l.oon 

100 

500  Ac 

1.000 

1 .000 

1,000 


Rnl* 
% 


J2.000.000 
1.00 

I    IHHI.000 

300.000 

2.500.000 
27 .084.400 

20,000,00(1 

11. 400. (K)U 

4.870.000 

1.500,00(1 
7 .000 

5.000 

24.000.OUO 
6,57' 
15,000,000 

15.000.000 

16.000,000 

9.958.000 
See  text 
10.000.000 

1 ,500.000 


See    text 
5 

5 
5  g 

5  e 
Bee  i<xt 

8 

5  g 

Sg 
Sec  texl 
Sec  text 
6  In  1910 
10  In    '11 

5  K 
See    text 

5  in  1911 
5g 

I* 

AH 


When 
Pauatjl* 


I^ist   Otctdend 
and    Maturity 


Quar 
A  A  O 
J  A  J 
J  A  J 
J  A  J 
See  text 
Q— J  15 
J  A  D 
M  A  B 
Q  -J  I 
J  A  J, 
J  A  D 
J  A  J 
|j       A     D 

Q-M 
J       A      J 
|F      A     A 
,1      ec     J 


F      A     A 
F      A     A 


See  text 
Apr    1  1942 
Jan    1  I 
July  1  1930 
July  1  1957 

111  '  <, 
Oct    Hi    11  2" 
Dec    I  1023 
Mch  I  1040 
Oct    20  '11    1 
Jan     I   "10      1 
June  1  1011   3 
July  15  '11.  5 
June  1  1030 
Sep    30 '11.  2 
Dec   31  1922 
Aug   1  '11,2  H 
Ian    1  1932 
Apr   1  1037 
Feb   1  1912 
Feb   1  1923 


PtOCM  Where  Interest  omtt 
Inttdendx  are  Payublt 


Central   Trust   Co,    N    I 
Harris.  Forbes  A  Co.  N  ^ 
N(  ■    i  ork  Trust  Co 
traJ    Trubt    Co.    N    ^ 
died 

do 
Central    Trurt    Co.    N    T 
Hk  of  Manhattan  Co.  NY 
Checks  mailed 

do 

do 
Office  51  Broadway.  N  T 
Phlla  Prov  L  A  Trust  Co 
Checks  mailed 
Chicago  and  New  York 
243  wasb'n  St.  J  C.  N  J 
Old  Colony  Trust  Oo.  Bos 
lioston.  Muss 
lloston.   Mass 
Grand  Cent  Station.  N  Y 


I 


STOCK. — Pref.  stock  cannot  be  Increased  or  mtge.  authorized  without 
consent  of  M  of  each  class.     V.  84.  p.  698:  V.  90.  p.  241 . 

Dlvs.  on  stocks  of  new  co.,  3%  on  pref.  Dec.  '06;  In  1907  to  June  1911, 
6%  (J.  A  D.j;  on  common.  In  1907  3%;  1908.  Jan.,  114%:  July,  H%: 
1909,  3%  (J.  A  J.):  1910.  Jan..  1  M%:  none  since  to  Oct.  1911.  V.  90. 
p.  1683.  Balance  sheet.  V.  88.  p.  1617.  Prcs.,  Ez-a  C.  Fitch;  Treas., 
Harry  L.  Brown,  200  Devonshire  St.,  Boston  — (V.  92,  p.  1440.) 

WELLS.  FARGO  &  CO.  (EXPRESS) .— Incorp.  In  Colorado  Feb.  5 
1866.  On  June  30  19U  operated  on  47.356  miles  of  railroad  In  the  U.  S. 
and  Mexico.  20.512  miles  of  stage.  Inland  and  ocean  steamer  routes;  total, 
67.868  miles  (but  see  V.  87,  p.  484) .  Also  Jointly  with  Nat.  Rys.  of  Mexico 
controls  the  Mexican  Express  Co.  (Companta  Mexlcana  de  Express).  V.  91, 
p.  1451.  Kallroad  mileage  operated  Oct.  1  1911,  63,461.  V.  92.  p.  1441; 
V.  93.  p.  475.  Official  circulars,  V.  83.  p.  90.  163.  268,  434.  Investments 
June  30  1909,  V.  93.  p.  801. 

DIVIDENDS.—  1  '72.  ,73-,94.  ^-'OK  '02.  'OS-'OS.  *06.  ,07toJuly,ll 
Cash %J  6H  8  y'ly.  6   y'ly.     9     8  y'ly.     9    10  (5  J.AJ.) 

On  Feb.  10  1910  an  extra  dividend  of  300%  was  paid  from  accumulated 
surplus,  shareholders  being  allowed  to  use  two-thirds  of  this  in  paying  for 
$16,000,000  new  stock,  increasing  outstanding  issue  from  $8,000,000  to 
$24,000,000.      V.  89.  p.  1355.  1071. 

Report  for  vear  end.  June  30  1911  in  V.  "3.  p.  1104.  Cross  receipts  ex- 
press business,  $25,310,784.  agst.  $27,303,702  In  1909-10:  total  net  income. 
$3,489,492.  agst.  $4,824,541.  Profit  and  loss  surplus  June  30  1911.  $4,- 
673.791.     Pres.,  B.  D.  Caldwell.— (V.  93,  p.  475.  801,  876,  1104.) 

WELSBACH  CO.— ORGANIZATION.— Incorporated  In  New  Jersey 
Apr.  28  1900  as  a  consolidation,  per  nlan  V.  70.  p.  898.  United  Gas  Im- 
prov't  Is  understood  to  own  over  a  majority  of  com.  and  $1,129,000  of  pf  .stk. 

STOCK. — Common  stock.  $3,500,000.  The  stockholders  voted  June  15 
1910  to  Issue  $2,000,000  7%  non-participating  pref.  stock  cumulative  from 
July  1  1910.  with  preference  also  as  to  assets,  of  which  SI. 225, 000  sub- 
scribed at  par  in  1910  to  pay  floating  debt  and  purchase  Camden  County 
Land  Co.  stk.  V.  90,  p.  1558.  1683;  V.  92.  p.  1177.  Par  of  all  shares,  $100. 

DIVIDENDS. — On  common,  1901  to  1909.  Incl..  2%  yearly  (since  1903 
paid  In  Sept.):  1910  and  1911,  June.  2%.  On  pref.,  3  >Ay0  (seml-ann.) 
Dec.  31   1910;  June  30  1911,  3H%. 

REPORT. — For  8  mos.  ending  Dec.  31  1910.  gross  profits  were  $504,151; 
Interest  and  sinking  fund.  $289,440:  charged  off,  $42,353;  balance,  surplus, 
$172,367.      For  year  ending  April  30  1910,  gross  profits.  $687,775. 

Fr3S..  Sidney  Mason;  Sec,  W.  F.  Douthlrt;  Treas..  Lewis  Lillle.  Office, 
N.  W.  cor.  Broad  and  Arch  Sts.,  Philadelphia. — (V.  92.  p.  738,  1184.) 

WESTCHESTER  LIGHTING.— See  Consolidated  Gas  Co.  of  New  York 

WESTERN  ELECTRIC  CO..  NEW  YORK  AND  CHICAGO.— Incorp.  In 
111.  In  1881.  "The  largest  manufacturer  of  telcphonis  apparatus  In  the 
world  and  the  largest  distributer  of  electrical  supplies  in  the  United  States." 
On  Dec.  31  1910  had  23,464  employees.  Controlled  bv  Amer.  Telephone 
A  Tel.  Co   through  ownership  of  $12,000,000  of  Its  S15.000.000  capital  stock. 

Authorized  bond  issue,  $15,000,000,  of  which  $8,750,000  sold  in  Jan. 
1910  and  the  remaining  $6,250,000,  which  were  pledged  as  security  for  the 
$5,000,000  2-year  4  H%  notes,  called  for  payment  on  .Jan.  1  1911,  were  sold 
in  Dec.  1910.     V.  90.  p.  307;  V.  91.  p.  1578.  1636. 

Cash  dividends  averaged  7.29%  per  annum  from  1881  to  1895  and  8% 
yearly  1896  to  Nov.  1910.  Incl.;  Dec.  31  1910.  1  1-3%  for  Nov.  and  Dec.  10. 
on  account  of  change  of  dividend  period  to  Q.-M.  31  and  2%  extra-  1911 
Mch..  2%:  June,  2%;  Sept..  2%.  V.  91.  p.  1578.  Other  dividends,  see 
V.  01.  p.  1636. 

Report  for  13  mos.  ending  Dec.  31  1910,  In  V.  92,  p.  954.  showed:  Gross 
sales.  $68.37.5.150:  net  applicable  to  Interest  charges,  $5,419,169;  interest, 
$.881,893;  dlvs.  (11  1-3%),  $1,700,000:  reserves,  $1,150,000:  bal.,  sur., 
$1,684,276.  Sec  V.  90,  p.  307.  Pres.,  H.  B.  Thayer:  Treas..  J.  W.  Johns- 
ton; Sec.,  G.  C.  Pratt.      N.  Y.  office,  463  West  St. — (V.  92,  p.  954.  1042.) 

WESTERN  TRANSIT  CO. —Owns  piers,  Ac,  In  Buffalo.  N.  Y.,  fleet  of 
12  steamers  (of  which  9  steel),  and  also  barges  used  on  the  Great  Likes 
N.  Y.  Cent,  owns  the  $1,000,000  stock.  Cal.  vear  1910,  gross.  SI, 617, 310' 
net,  $169,271;  int..  Ac.  158,173;  sur..  $51,098. — (V.  79,  p.  738.) 

WESTERN    TELEPHONE    &    TELEGRAPH    CO.— Owns    77%    of    the 

Cleveland  Telephone  Co.,  82%  of  the  Northwestern  Telephone  Exchange 
Co.,  which  operates  the  Duluth  Telephone  Co.  and  Mesaba  Telephone  Co 
and  84  %  of  the  Southwestern  Telegraph  A  Telephone  Co.  82%  of  the 
Wisconsin  Telephone  Co.  These  companies  operate  In  Ohio.  Minnesota. 
North  and  South  Dakota,  Texas,  Arkansas  and  Wisconsin,  under  licenses 
from  V",  Teleohone  A  Telegraph  Co.,  which  owns  the  balance  of  the  stoek 
of  the  three  first  named.  Am.  Tel.  A  Tel.  In  Oct.  1911  owned  $12,187  600 
pref.  and  $9,143,500  com.  stock.  V.  84,  p.  1058.  An  oiler  was  made  to 
purcha.se  the  minority  stock,  $100  A.  T.  AT.  stock  to  be  given  In  exchange 
or  $500  common  and  5300  A.  T.  A  T.  stock  and  520  cash  for  $400  West 
Tel.  stock.  V.  03.  P.  1108.  Com.  stock  Is  516,000,000;  pref.,  see  table 
above.  Incorp.  In  N.J.  Jan.  22  1902  as  successor  of  Eric  T.  A  T.  Co  per 
plan  in  V.  73,  p.  1360;  V.  74,  p.  42. 

DIVIDENDS.— Dividend  on  preferred,  Aug.  1902  to  Feb  1904  4% 
yearly  (F.  A  A.i.      Since  to  Aug.  191  1.  5%  yearly  (F.  A  A.). 

BONDS.— All  Erie  bonds  except  $30,000  have  been  retired.  New  bonds 
are  secured  by  stl  ids.  owned.  See  list.  V   74,  p.  893;  V  84    p    1058 

The  secured  gold  bonds  dated  1907.  heretofore  used  to  secure  notes  have 
as  collateral  (see  V.  SI  [) .  105S)  securities  the  value  of  which  must  always 
exceed  bv  33   1-3";,  the  principal  of  the  bonds. 

The  $10, 000, 000  collateral  5";,  two-vear  notes  dated  Feb.  1  1910  are  se- 
cured by  stocks  and  notes  of  controlled  companies  having  an  estimated 
market  value  of  about  $19,750,000;  they  are  callable  on  any  Interest  day 
on  a  3 '-<■%  discount  basis,  v.  90,  p.  '.' I  l  .  Notes  payable'  to  subsidiary 
companies  Dec.  31  1910.  $1 .213.000.  No tes  dated  Jan .  30  and  Feb  I  loif 
$6.500.000  5s,  due  Deo,  15  1011.     v.  92.  p    954 

costal  Telegraph-Cable  Co.  of  Texas,  $1,180,000  30-year  iroid  5s  due  Jan  1 

1928,  guar,  of  Interest   and  sinking  fund   (sufficient    to  retire  bonds  at   ma- 
turity), assumed  on  purchase,  Mch.   15  1002.      V.  76,  p.  335. 

REPORT.  -Report  for  year  en  din  •  .1  in.  31    1911.  with  balance  sheet    In 
V.   92.    p.    051     showed:    Cross.    $2,204,046;    expenses.    Interest    and    taxes 
$1,368,540;  net  revenue.  $926,406:  dlv.  on  pref.  15%),  .'SOD  nun-  h<> I      sur 
5126.406.      Office.  243  Washington  St..  Jersey  City.— (V.  93.  p.  1108  ) 

WESTERN  UNION  TELEGRAPH— Organized  under  the  laws  of  New 
York  Stale  on  April  2  1851.  and  present  name  adopted  In  1856  As  to 
favorable  decision  In  Oct.  1903,  see  V.  77.  p.  953.  2160;  V.  78,  D.  5SS  1227: 
V.  82.  p.  336;  V.  80,  p.  533;  V.  92,  p.  534. 


In  Nov.  1909  the  Amer.  Tel.  A  Tel.  Co.  acquired  $30,000,000  or  more  of 
the  stock.     V.  89.  p.  1355,  1546;  V.  90,  p.  714.  785.     In  1909  sold  to  Am 
T.  A  T.  Co.  the  J16.221.800  N.  Y.  Telephone  Co.  stock  owned,  for  J22.500.- 
000.  payable  1910  to  1915. 

STOCK. — In  1892  Increased  stock  from  JS6.200.000  to  J100.000.000.  of 
which  $8,620,148  was  then  paid  as  scrip  dividend  to  represent  surplus  earn- 
ings expended  on  the  property  and  $2,630,000  still  unissued,  of  which 
$1,217,125  was  distributed  In  Jan.  1908  and  $1,230,100  In  April  1908  Ln 
lieu  of  cash  dlvs.  In  Nov.  1906  stockholders  authorized  Increase  of  stock 
to  J125.000.000.  to  provide  for  conversion  of  new  bonds. 

DIVIDENDS.   1  '93  to '07.  1908.  1909.1910.     1911. 

Since   1893 %J   5  yearly  3  H%  (incl.  2  H%  stk.)     3         3      H.X.K.% 

Dividends  are  to  remain  3%  yearly,  pending  Improvements.  V.  90.  p.  981. 

BONDS. — On  June  30  1911  the  following  stocks  (par  value)  were  pledged 
for  the  collateral  trust  bonds:  Gold  A  Stock  Telegraph,  SI, 111, 800;  Inter- 
national Ocean  Tel..  $1,961,500;  N.  Y.  Mutual  Tel..  $2,387,700:  Malae 
Telegraph  Co.,  $111,000:  Washington  A  New  Orleans  Teleg.  Co..  $30,000: 
and   bonds.   Mutual   Tel.   6s.   53,142.000. 

The  funding  and  real  estate  4  ,'4s  cover  real  estate  In  New  York  aDd 
Chicago.  If  a  mortgage  Is  made,  they  will  have  a  prior  lien.  V.  70,  p.  384. 
1203;  V.  71,  p.  750;  V.  74.  p.  785;  V.  78,  p.  1451:  V.  80.  p.  226. 

The  $10,000,000  gold  bonds  dated  1907,  secured  by  deposit  of  $9,733,100 
N.  Y.  Telephone  stock  (which  It  was  arranged  In  Sept.  1909  to  sell  to  the 
Am.  T.  A  T.  Co.).  may  be  called  for  payment  at  105  May  1  1912.  They 
are  convertible  into  stock  at  par  up  to  30  days  prior  to  redemption.  V.  83. 
p.  629.  1361;  V.  86.  p.  234:  V.  89,  p.  991 . 

Capitalization  of  Leading  Properties  Operated  Under  Lease. 

Lease  Int.ordiv.        Ilond* 

Company,  &c—  expires^        Amount.      %  Period.       mature. 

Am.  Tel.  A  Cable  stock 

Anglo-Amer  Tel.  pref.  stock 

do     ordinary   stock 

do     deferred  stock 

Chic.  A  St.  Paul  Tel.  stock . 

Direct  U.  S.  Cable  Co 

Dominion  Tel.  Co.  stk.  ($50) 
Empire  A  Bay  State  stock. . 

Franklin  Tel.  stock 

Go'd  &  Stock  Tel.  stock Jan. 

Bonds($500), not  mtge. ext. 

Illinois  A  Miss.  Tel Perpetual 

Internat.  Ocean  Tel.  stock-Jan.    1981 
N.  Y.  Mutual  Tel.  stk.  ($25)Feb. 

Mu.U.Tel.lstM.ext.gu.p.Al.  .. 
North w.  Tel.  stk.  ($50) ..May  7 

1st  M.,  p.   A  I.  guar.  (V. 

91.  p.  1022) 

Pac  A  Atl.  stock  ($25) 99 


1932   $14,000,000  5 
2010    £3,240.540  6 

£518.920  AM    

£3.240.540  1H    

40,000  3        MAS 

£1.214,200     See  text 

711,700  6      Q— J 

300,000  4      Q— M 

367,100  2.4  MAN 

2,444.400  6        Q— J 

500.000  4H  MAN 

1.830.150  4         JAJ 

1.015.400  6       Q— J 

el  12.300  6      

fl. 858.000  5g.  MAN 


2010 
2010 
2004 
2010 
1978 
1989 
1975 
1981 


1982 


Q — M        No  bond> 


No  bend; 

No  bonds 
No  bonds 
No  bond* 

May'VlOifi 

None 
No  bonds 


1980       2.500.000  6 


JAJ 


May   1941 


1.500.000  4  MS 
541.850  4 
558,575  5 


JAJ 

JAJ 

A&O 


Jan.  1934 
No  bonds 
No  bonds 


years 
Sou.  A  Atl.  stock  (525) 999  years 

On  June  30  1911  the  company  owned  (not  Included  In  above  amounts) 
Chic.  A  St.  Paul  Tel.,  $54,000;  Dominion  Tel..  $288,300;  Franklin  Tel.. 
$632,900;  Gold  A  Stock  Tel.,  $2,555,600;  Int.  Ocean  Tel..  Sl.9S4.600:  III.  A 
Miss.  Tel..  5100,350:  Pacific  A  Atl.  Tel..  $1,458,150:  So.  &  Atl..  $190,475. 

Also  owns  through  collateral  trust,  viz.:  e  S2.387.700:  f  $3,142,000. 

The  Montreal  Telegraph  Co.  (stock  $2,000,090:  ptr  S40;  bonds,  none).  Is 
leased  until  1978  to  the  Great  N.  W.  Telegraph  Co.  of  Canada.  Leases 
have  been  arranged  of  the  Anglo-American  Telegraph  Co.  and  Direct  United 
States  Cable  for  99  years  from  Apr.  1  1911,  dividends  on  the  £7,000.000 
Anglo-Amer.  Telegraph  Co.  stock  being  guaranteed,  viz.:  6%  on  the  £3.- 
240,540  pref.,  1  H%  on  the  £3.240.540  deferred  and  3  H  %  on  the  £518.920 
ordinary  stock,  the  rental  to  the  Direct  United  States  Cable  Co.  to  be 
£58,568  yearly,  the  dividends  on  Its  £1.214.200  stock  not  to  exceed  5%  with- 
out permission  of  Western  Union  Co.  V.  91.  p.  1715;  V.  92.  p.  958;  V.  93. 
p.  734.  876.  1047. 

LATEST  EARNINGS. — Revenue  for  3  mos.  ending  Sept.  30  1911: 

3  A/o.  end.  Sep.  30.     A'ef  Rev.         Interest.  Dividends.  Balance. 

1910-11    (estimated).. $2. 220. 200     5434.062      ( ?i%)5747.887     $1,038,251 
1909-10    (actual) 1,941.066       433.062      (\%>    747.770  760.234 

REPORT.— Report  ior  1910-11  at  length  was  In  V.  93.  P.  1019,  1045. 
1910-11.  1909-10.  1908-09.  1907-08. 

Revenues  for  the  year.. $35. 478, 793  532,754.111   530.541.073  $28,5S2.212 
Op.  exp..  rent,  taxes. Ac.  30,053.632     26.614.303     23.193.966     25.179.215 


Remainder $5,425,161     S6.139.S08     $7,347,107     $3,402,997 

Income  from  invest.,  Ac.      1.680.196       1,135.092  Incl.  In  "Rev.  for  year." 


Dividends  paid 

Dividend  rate    

Interest  on  bonds.  .  _ 


$7,105,357 
$2,9i»1  3  4 

(3%) 
...    1.733.39) 


$7,274,900 
$2,98 
(3%) 
1 .68 


57.347,107     $3,402,997 
14.571 
)  *(1H%) 

250       1.: 


Balanoe,  sur.  or  del. sur$2.381.663sr.$2.597.374sr.$2. 875,421    def  .$  i 


•Also  dividends  for  Dec.  1907  and  March  190S  quarters,  1K%  each, 
were   paid    ln   scrip,    amounting   to   $2,447,100. 

Total  surplus  Spt.30  1911.  after  re-valuatlon  (estimated). $11,152,607. 
V.  91,  p.  960.  1022. 

Miles  Of     Miles  of      ,Yo.  of 

Year--       Poles.  <tr.      Wtre.      Offices.    Mrssnnes.      Hereipts.         Profits. 

[866  67  16,270         R5.291      2.565     5.879.2S2  S  -  52.624.919 

[89,936       769.201    21.078  66.591.858  24.978,443     7,490,037 

looo-io  214.3«0   l.f'ooio  "i  s"-,   7R.1    ",.0".    ::  ss*<  •>!.:     7,?74.000 

1910-11 215.763  1.4S7.345  24.926  N'tstated.  37.15S.9S9     7,105,357 

DIRECTORS. — Theo.  X.  Vail  (1'res.l.  George  J.  Gould.  J.  J.  Slocum. 
Edwin  Gould.  Henry  Walters,  .1.  Plerpont  Morgan,  Charles  Lanier. 
Cbauneey  M.  Dcpew.  Henry  M.  Flagler.  John  Jacob  Astor.  Oliver  Ames. 
Jacob  II.  Sch Id.  James  Stlllman.  John  J.  Mitchell.  Henry  A.  Bishop.  Harris 
C.  Falun-stork,  ThOS.  II.  Hubbard.  Robt.  M.  Callaway.  E.  T.  Jcflery. 
Robt.  C.  Clowry.  Henry  S.  11  owe.  John  I.  Waterburv.  Edward  J.  Hall. 
rnion  x .  Betheii,  Harry  B.  Thayer,  Henry  P.  Davison.  Robert  winsor. 

Robert  S     Lovett,  ffm,   U     Miwe.    T    r.  Wlllever.      Offiee    195  lt-n-i 
N.  Y.— (V.  92.  p.  123.  534.  602.  666,  738,  961,  1641;  V.  93,  p.  734.876. 1047. 
WESriNGHOUSE   AIR    BRAKE.— ORGANIZATION.    AC— A    Penn- 
sylvania corporation.     V.  07,  p.  S43,  1065;    V.  77.  p.  1307.      In  Jul> 
$5,000,000  stock  was  distributed  as  a  100%  stock  dividend  and  in  Jan.  1908 
as  a  25%  stock  dividend.      V.  8,5.  p.  720.  867.  1522. 


Oct.,  1911.] 
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MISCELLA  NEO  US  CO  MP  A  NIKS 
[For  abbreviations,  &c,  see  notes  on  first  pane] 


Date 
Bonds 


Western  Union  Telegraph— Stock  $125,000,000  authorized.. 

Collateral    trust   bonds Me.C 

Funding  and  real  estate  mtge  $20,000,000  gold F.cAr 

Gold  bonds  to  be  paid  May  1  1912  convert  (text).-Eq  e*&r 

:  Gold  &  Stock  Telegraph  Co  debentures  assumed  ext  1910. . 
Mutual  Union  Telegraph  Co  1st  M  ext  gu  p  &  1  est  1911.. 
Northwestern  Telegraph  Co  1st  mtge  guar  p  &  i  ext  1904 

Westinghouse  Air  Brake— Stock  $14.000,000..    

Westing  EI&Mfe— Assen  stk  $56,000,000  auth(V  71.p  1274) 
First  pref  ($4,000,000)  stk  (p  &  d)  7%  cum  and  partlclpat 

Debenture  certificates  gold  redeem  105  (see  text) Me 

Bonds  (debenture)  $25,000,000  conv  s  f  red  (see  text) S 

Collateral  trust  notes  redeem  extended  In  1910  (text) xc 

■   Collateral  notes  redeemable  (see  option  text) Me 

Walker  Co  first  mortgage  guaranteed 

Westinghouse  Machine — Stock  authorized  $10,000,000 

Mortgage  due  $35,000  yearly 

Debentures  $1,500,000  gold  redeemable  by  lot  at  105 

First  and  refunding  mortgage  gold 

Collateral  notes  secured  by  bonds  $7,200,000  red  par.CPir 
'  Westinghouse  Foundry  1st  M  guar  due  $50,000  yearly.  ... 


1S8S 
1900 
1907 


1898 
1906 
1907 
1907 
1898 

i895 
1900 
1910 
1908 
1902 


Par 
Value 


$100 

1,000 

1,000  Ac 

1,000 

500 

1.001 

500 

50 

50 

50 

1,000 

1,000 

1,000  &c 

£  or  $ 

1,000 

50 

1,000 

1.000 

1.000 

500  Ac 

1.000 


Amount 
Outstanding 


$99. 

8, 
20 


787.000 
744,000 
000,000 
000,000 
500.000 
858,000 
500,000 
750,000 
187,587 
998,700 
800,000 
691,000 
000,000 
720,000 
850,000 
373.450 
105.000 
760.000 
109,000 
233,000 
750,000 


Rate 
W 


3  in  1911 
5 

4H  g 
4g 
4'A 
5g 
44 
See    text 
See    text 
See    text 

5  g 

6 

5 

68 
See    text 
6 
5  g 

I" 


When 
Payable 


Q— J 
J      A      J 

&     N 

&     N 

M     &     N 

MAN 

J      &      J 

Q— J 

Q — J 

Q— J 

&    J 

&    J 

& 


A     O 
A      J 


3 

J 

F 

A 

J 

Q— J 

J      A     D 

J      A     J 
Q— F 
0— J 

MAN 


Last  Dividend 
and  Maturity 


t 


laces'  Where  Interest  anet 
Dividends  are  Payable 


Oct   16'll.Ji 
Jan    1  1938 
May  1  1950 
Nov   1  1936 
May  1  1915 
May  1  1941 
Tin  1934 
Oct    10  '11,  5 
Oct  10  '07,  2 
Oct    16  "11,  1 
July  1  1913 
Jan    1  1931 
Aug  1  1913 
Oct    1  1917 
Jan    2  1916 
Oct  10  '07, 
June  1912-14 
Jan    1  1920 
Nov  1  1940 
Jan    1  1914 
May  1911-26 


%  Office;  195  B'way,  N   Y 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Pittsburgh,  Pa 
H  Office  165  B'way.  N  Y 
'4  do  •       do 

Mercantile  Trust  Co,  N  Y 
Standard  Trust  Co,  N  Y 


2H 


New  York  or  London 
Central  Trust  Co,  N  Y 
East  Pittsburgh,  Pa 
Fidel  Tit  A  Tr  Co,  Pltteb 
do  do 


Checks  mailed 

Colonial  Trust  Co,  Pitteb 


•09. 
11  H 


'10. 
21 


1911. 
20 


DIVS. —  1  '99.  '00.  '01-'03.  '04.  '05.  '06.  '07.  '08. 
Per  cent...  25  30  24  21  20  22  hi  20  14 
In  stock I    ..     ..         ..       ..     ..     .-     ..     25 

In  Jan.,  Apr.  and  Oct.  1910  and  Jan.,  Apr.,  July  and  Oct.  1911,  5%  (incl. 
1M%  extra  and  1%  special);  July  1910,  6%  Unci.  1A%  extra  and  2% 
special) . 

As  to  litigation  with  N.  Y.  Air  Brake  Co..  see  V.  SO,  p.  2464.  Report  for 
year  ending  July  31  1911  was  in  V.  93.  p.  794.  showing:  Sales.  $8.036.1'3: 
net  profits  after  deprec.  ($161,667),  $2,872,561;  dlvs.  (20%).  $2,749,430; 
ba].,  sur.,  $123,131.     N.  Y.  office,  111   Bway.— (V.  93,  p.  794,  959.) 

WESTINGHOUSE  ELECTRIC  &  MANUFACTURING  CO.— ORGANI- 
ZATION.— A  Pennsylvania  corporation  manufacturing  appliances  used  for 
electric-lighting  and  power  purposes.  V.  54,  p.  703:  V.  85,  p.  156,  1458. 
Owns  exclusive  rights  to  Tesla  patents  on  alternating  currents.  V.  61 .  p.  25, 
153.  In  1910-11  purchased  Cleveland  plant  subject  to  $850,000  20-year 
bonds  of  Walker  Co.     V.  92.  p.  1032. 

On  Dec.  5  1908  the  receivers  appointed  Oct.  23  1907  were  discharged, 
the  finances  having  been  readjusted  per  modified  plan  (V.  86,  p.  922:  V.  87, 
p.  101,  875),  $6,431,950  assenting  stock  and  $3,635,000  convertible  bonds 
being  Issued  to  creditors  In  payment  of  indebtedness  and  $6,312,000  of  new 
assenting  stock  having  been  subscribed  at  par.  V.  87,  p.  1531.  1538.  In 
Sept.  1909  Edwin  F.  Atkins  succeeded  Geo.  Westinghouse  as  President. 

SECURITIES. — The  first  pref.  stock  carries  cum.  dlvs.  of  7%  per  annum, 
with  the  right  to  participate  equally  with  other  stock  after  the  same  shall 
have  received  7%,  and  preferential  as  to  principal.  See  pref.  certificates  In 
editorial  May  1893  issue.     Former  non-assenting  stock,  $600. 

The  stockholders  on  Nov.  24  1908  authorized  an  Increase  in  the  assenting 
stock  from  $46,000,000  to  $56  000,000.  in  order  to  carrv  out  the  modified 
readjustment  plan.     V.  87,  p.  1531.  1538:    V.  88,  p.  162. 

As  to  the  debenture  certificates  of  1898,  see  V.  67,  p.  324.  691,  1112; 
sinking  fund  $150,000  yearly  from  1900:   certificates  to  be  drawn  at  105. 

The  convertible  5s  of  1906  are  convertible  into  assenting  stock  at  200  after 
1909  and  subject  to  call  after  1911  at  105.  Annual  sinking  fund,  $500,000; 
see  above.     V.  82.  p.  222,  396.  755,  809;    V.  87,  p.  1538. 

The  $4,000,000  3-year  6%  coll.  trust  notes  extended  In  1910  are  subiect 
to  call  on  any  int.  day  at  par  and  Int.  at  2%  per  annum  for  the  unexpired 
portion  of  the  term  of  the  notes.  They  were  secured  March  31  1911  bv 
$6,000,000  Lackawanna  A  Wyoming  Valley  Rapid  Transit  Co.  5%  first  lien 
and  consol.  M.  gold  bonds,  $950,000  West.  Elcc.  A  Mfg.  assenting  stock, 
£675.000  Brit.  West.  Elec.  A  Mfg.  4%  deb.  stock  and  £236.100  preference 
shares,  $500,000  Grand  Raolds  Grand  Haven  A  Muskegon  Rv.  5%  1st  M. 
bonds  and  $160,000  Canadian  West,  stock.  See  V.  90,  p.  1558;  V.  91. 
p.  99;    V.  85.  p.  44.  104.  155.  289,  M58;    V.  S6.  p.  233:    V.  92.  p.  1633. 

The  collateral  trust  10-year  5%  notes  of  1907  (of  which  $2,720,000  out- 
standing; denom.  $1,000  or  £205.153  each)  are  subiect  to  redemption  at 
105  on  any  Int.  dav  since  Oct.  1  1908  to  Oct.  1  1912.  Incl..  or  102  ';  after 
that  date.  They  were  secured  March  31  101 1  by  10.500,000  frs.  5%  25-year 
Russian  Westlne-house  Elec.  debentures.  7,395.000  frs.  5%  30-year  French 
Westinghouse  debentures  and  $322,000  Canadian  Westinghouse  stock, 
$21,000  West.  Elec.  A  Mfg.  5%  convert,  bonds  and  $699  cash.  V.  85,  p. 
227,  1458,  and  plan  in  V.  86.  p.  233;    V.  92,  p.  1633. 

There  are  also  4.  5  and  6-vear  5%  notes,  due  Jan.  1913,  1914  and  1915, 
amounting  to  $1,284,900  and  $98,750,  due  Jan.  1924. 
DIVS.  (since  1900) '01.  '02.  '03.  '04  to  Oct. '07.  '08.    '09.      '10.        1911. 

Preferred.   % 7        7        8H    10  yrly.  (Q-.T)     0       5  M      10  'i        12>i 

Assenting.  % 6  Yi  7       7 '4   10  yrly.  (Q-.T)     0       0  0         

On  pref.,  1  '4%  and  3  H%  on  account  of  accumulated  dlvs.,  paid  Oct.  10 
1909;  1910,  7%  (1  "4%  nuar.)  and  8"<%  In  full  for  accumulated  dividend*. 
paid  3"".  Oct.  15  ioin  and  3  !  ■":  Jan.  16  and  1  '.;<"„  April  15  1911;  July 
1911.  1H%:  Oct.,  1%%.     V.  91,  p.  809;  V.  89.  p.  850. 

ANNUAL  REPORT.— Fiscal  year  ends  March  31.  Report  for  vear 
ending  March  31  1911  at  length  in  V.  92,  p.  1632.  1642.  showing:  Gross 
earnings.  $38,119,312:  net.  $5,608,765;  other  Income.  SI  ,515.532:  Interest, 
taxes.  deorcciRtlon.    Ac,   $2,243,191;    balance,  surplus,    $4,881,106. 

DIRECTORS.— Class  expiring  in  July  1913— Harrison  Nesbtt.  T.  W. 
Lamont.  Anthony  N.  Brady  and  J.  D.  Gallery.  Class  expiring  July  1911 — 
A.  G.  Becker,  George  M.  Verity,  William  McConway  and  Charles  A.  Moore; 
Class  expiring  July  1915  — Charles  F.  Brooker.  James  S.  Kuhn.  Edwin  F. 
Atkins  and  E.  M.  Hcrr.  Class  expiring  Julv  1912 — George  Westinghouse, 
Joseph  W.  Marsh  and  Albert   fl .  Wlggln. 

OFFICERS. —  Pres.,  E.  M.  Herr;  Chairman  of  Board,  : 

V.-Ps.,  H.  P.  Davis:  L.  A.  Osborne  and  Charles  A.  Terry;  Treas.,  T.  W. 
Slemon;  Comp.  A  Sec.,  J.  C.  Bennett.  N.  Y.  office,  165  Broadway.  Main 
office  and  works.  East  Pittsburgh,  Pa. —  (V.  93,  p.  1047.) 

WESTINGHOUSE  MACHINE  CO.— ORGANIZATION,  AC— Incor- 
porated In  Pennsylvania  In  1881:  manufactures  steam  engines,  steam  tur- 
bines, gas  engines,  gas  producers,  Leblano  condensers  and  Roney  mechani- 
cal stokers,  under  Uestinchouce  patents,  in  1906  purchased  (V.  83,  p. 
1417)  the  NernPt  Lamp  Co.  (5°;,  sinking  fund  bonds  out,  $1,400,000); 
V.  85,  p.  1085:  V.  89.  o.  598. 

In  Oct.  1909  the  Westinghouse  Storage  Battery  Co.  was  Incorporated 
with  $1 ,750.000  stock  as  ,-m  amalgamation  of  the  storage  battery  department 

at  the  Westinghouse  Machine  Co.  and   General  Storage   Battery  Co. 

The  stockholders  on  March  19  1911  authorize  1  consolidation  with  the 
Westinghouse  Foundry  Co.  and  the  authorization  (nor  plan,  V.  91,  p.  1518) 
of  a  first  an  i  ref.  mtge.  to  secure  an  Issue  of  $1  ), 000. 000  6 ".',  30-year  gold 
bonds.  co"cr|n"-  the  combined  properties,  of  the  binds.  $1,700,000  are  to 
be  held  to  retire  the  $140,000  serial  Westinghouse  Mach.  bonds  (reduced  to 
$105,000  June  1911),  $800,000  Foundrv  bonds  (reduced  to  $750,000  Mav 
1911)  and  $760,000  Westinghouse  deb.  bonds:  $6,926,000  are  to  be  placed 
as  collateral  for  the  $6,233,000  notes  due  Jan.  1911.  which  were  extended  for 
3  years,  and  the  remainder  for  working  capital.  Holders  of  the  notes  may 
at  any  time  exchange  the  same  for  bonds  at  97  y,. 

A  vo'ln"-  trust  will  Control  'he  elec  Ion  of  'Hectors  during  Hie  life  of  the 
notes  In  'he  |n>erc<;t  of  the  no'c-ho]  ler,-.  \  m|n|f  Um  amount  of  si 
per  annum,  payable  In  either  cash  or  1st  M.  6s,  debentures.  Foundry  Co 
bonds  or  1st  and  ref. 6s,  anil  26%  of  (he  earnings  after  fixed  charges.  Is  to 
be  paid  Into  sinking  fund  for  retirement  of  notes.  V.  91.  p.  1636,  1779; 
T.  92,  p.  799,  1120. 

Of  the  $1,500,000  "":,  gold  debentures,  $105,000  were  reserved  to  retire 
tfc  due  i m i  >  ii       \     B9,  p    854,  80  !,   1252. 

For  year  ending  March    :i   1910    n"t  Income,  $875, 845;    Intere  »  and  de- 
predation, $440,278;  67.     V.  90    p.   1559 
anoe  sheet  of  Oct.  23  1907  -.      m  \     86,  p    106,     Pr<     .  George  Westlng- 
ionse;    V.-P.,  h    H.  Westinghouse;   2d  v.-P.  and  Gt  H.  T.  Herr; 

.  T.    I.     Brown;    Sec,  T.  S.   GmbbS.      Office  and    works.    Fast   Pitts- 
burgh. I'a.     (V.  92,  p.  799.    1120.)  -A.-    •    •.•    -JA 


INDUSTRIAL  COMPANIES. 
SUPPLEMENTARY— See  also  Tables  140  to  176. 

ATLANTIC  FRUIT  &  STEAMSHIP  CO.— ORGANIZATION —Incor- 
porated in  Delaware  in  July  1911.  A  consolidation  per  plan  in  V.  92, 
p.  1703;  V.  93,  p.  166,  of  Atlantic  Fruit  Co..  Cuba  Fruit  Co. .Simon  Fruit 
Co.,  Central  American  Growers   A  Transportation  Co.,   Ac. 

Acreage  controlled  will  be:  (1)  Owned — In  bananas,  cultivated, 
Nicaragua,  3,500;  Cuba,  6.600:  total,  10.100.  Uncultivated,  Nicaragua. 
76,500  (incl.  47,000  subject  to  denouncement) ,  Cuba,  29,300;  total.  105,800. 
(2)  Leased  (uncultivated). — Jamaica  for  21  years,  26,000;  for  10  years, 
1,000.  (3)  Controlled  through  ownership  of  stock  in  other  co's,  cultivated 
(bananas),  950;  uncultivated,  26,550.  Total  acres,  cultivated,  11,050; 
uncultivated,    159.350. 

Has  contract  with  Hamburg-American  SS.  Co.  for  weekly  steamship 
service  between  Jamaica  and  Central  American  and  New  York  and  Europe. 
V.  93,  p.  732,  797. 

BONDS.— The  $2,500,000  6%  1st  M.  convertible  sinking  fund  20-year 
gold  bonds  are  part  of  an  authorized  issue  of  $5,000,000,  convertible  Into 
common  stock  at  par.  The  remaining  bonds  can  be  issued  under  restric- 
tions for  75%  of  the  cost  of  new  property,  additions  and  improvements. 
Redeemable  or  may  be  drawn  for  sinking  fund  at  110  and  int.  A  first  lien 
on  the  property  and  collaterally  secured  by  50%  of  the  stock  of  the  Kurrlng- 
wass  Fruit  Co.  (a  subsidiary  company). 

Profits. — For  1910  (actual  net — companies  separately  operated),  $294,- 
000;  for  1911  (estimated),  net.  $472,000. 

DIRECTORS. — Emil  Boas,  Wm.  G.  Sickels,  I.  H.  Lehman,  Baltimore: 
John  A.  Donald,  N.  Y.  City;  Marquis  de  Maury,  Paris;  J.  Simon,  Baracoa, 
Cuba;  G.  W.  Farrell  and  Charles  M.  Hart,  Montreal;  Sir  John  Pringle. 
K.C.M.G.,  Charles  Pringle  and  A.  W.  Farquharson  of  Jamaica,  B.W.I.; 
Joseph  di  Giorgio,  I.  K.  Ward.  James  A.  Fechtig  Jr.  and  Henry  J.  Buck, 
all  of  Atlantic  Fruit  Co.,  N.  Y.  City;  Fairfax  S.  Landstreet,  Salvatore  di 
Giorgio  and  A.  W.  Herzog,  New  York;  N.  T.  Bacon,  Peacedale,  R.  I. 
This  includes  two  representatives  of  bondholders,  with  right  to  veto  any 
increase  in  the  $2,500,000  bonds  under  certain  restrictions. —  (V.  93,  p. 166. 
732    797.) 

AMERICAN  WINDOW  GLASS  MACHINE  CO.— ORGANIZATION.— 

Incorporated  in  N.  J.  on  March  6  1903.  V.  76,  p.  596.  Owns  exclusive 
rights  to  certain  window-glass  machine  patents  In  the  U.  S.  See  V.  76, 
p.  596,  707.  In  March  1903  purchased  nearly  all  of  the  com.  stock  of  Amer. 
Window  Glass  Co.  and  leased  patent  rights  to  latter  on  royalty.  V.  76. 
p.  707.  867;  V.  77,  p.  2282;  V.  79,  p.  2644;  V.  91,  p.  1027. 

The  Window  Glass  Co.'s  $4,000,000  cum.  pref.  (as  to  dlvs.  only)  stock 
(In  shares  of  $100)  received  divs.  of  7%  per  annum  Mch.  1900  to  Mch.  1903; 
n  o  divs.  paid  since  to  July  1911,  incl.     V.  76,  p.  707,  867. 

Report  of  Window  Glass  Co.  for  year  ending  Sept.  1  1911  (V.  93.  p.  1107) 
showed  total  income,  $1,068,580;  charges,  $1,195,700:  bai.,  def.,  $127,120. 

Pres.,  W.  K.  McMullin;  Sec.  and  Treas.,  A.  E.  Braun.  Pittsburgh,  Pa. — 
(V.  80.  p.  1915,  1974;  V.  83,  p.  1172;  V.  85,  p.  923;  V.  86,  p.  422.) 

PUBLIC  SERVICE  CORPORATION  OF  NORTHERN  ILLINOIS- 
ORGANIZATION. — Incorporated  in  Illinois  in  Oct.  1911  with  nominal 
($1,000)  capital  stock  (to  be  increased  later — see  below)  as  a  consolidation 
of  electric  light  and  power  companies  in  Northern  Illinois  outside  of  Chicago, 
controlled  by  Samuel  Insull  (President  of  Commonwealth  Edison  Co.)  ana 
associates,  per  plan  V.  93,  p.  231.  viz.:  North  Shore  Electric  Co.  (V.  92. 
p.  192;  V.  91,  p.  1508,  1516),  Economy  Light  A  Power  Co.  (V.  93,  p.  39), 
Illinois  Valley  Gas  A  Electric  Co.  (V.  93.  p.  167;  V.91,  p.  41)  and  Kankakee 
Gas  A  Electric  Co.  (V.  91.  p.  875,  1577).  The  agreement  Is  dated  July  1 
1911  and  will  be  carried  out  by  a  committee  consisting  of  Samuel  Insull, 
Henry  A.  Blair,  Frank  G.  Logan,  Charles  II.  Handle  and  H.  M.  Byllesby, 
with  J.  H.  Gulick  as  Secretary  and  the  Illinois  Trust  A  Savings  Bank  ol 
Chicago  as  depositary. 

The  capital  stock  of  the  new  company  is  not  to  be  less  than  $9. 825. 500. 
as  the  committee  shall  determine,  of  which  not  less  than  $9,062,500  is  to 
be  common  stock  and  not  less  than  $763,000  6%  cum.  pref.  stock. 

If  the  capital  stock  is  to  be  more  than  $9,825,500,  the  additional  stock 
may  be  either  common  or  6%  cum.  pref.  stock,  or  of  both  classes,  as  may 
be  deemed  advisable,  and  the  right  to  increase  the  pref.  stock  at  any  time 
may  be  reserved,  so  that  In  future  increases  any  portion  of  any  such  Increase 
may  be  made  pref.  stock  upon  an  equality  with  the  pref.  stock  of  the  original 
Issue.  Provision  may  also  be  made  for  the  ultimate  retirement  of  the  pref. 
stock.  The  committee  may  also  cause  the  execution  of  a  mortgage  securing 
new  bonds  to  consolidate  and  refund  the  debt  of  the  constituent  companies 
and  provide  for  the  future  purposes. —  (V.  93,  p.  1025.) 

RAILROAD    COMPANIES. 

SUPPLEMENTARY-  See  also  Tables  7  to  139. 

ABERDEEN  &  ASHEBORO  RY.— Aberdeen  to  Asheboro,  N.  C,  56 
miles;  Blscoe  to  Mt.  Gilead,  N.  C,  22  m.;  West  End  to  Jackson  Springs. 
N.  C,  4  m.;  Candor  to  Ellcrbe,  17  H  m.;  leases  Carthage  A  I'lnehurst  UK.. 
12  'A  m.;  total,  112  miles.  Ineorp.  In  North  Carolina  in  1907  as  a  consoli- 
dation. Stock  authoriezd.  $670,000:  outstanding,  June  30  1910,  $270,000; 
par,  $100.  Dividends  paid:  in  1907-08  and  1908-09,  6%;  In  1909-10,  10%: 
in  1910-n,  Hi";,.     Bonds,  sec  table  above. 

For  year  ending  June  30  1910  (9  1  '2  miles),  gross,  $219,817:  net.  $72,322 
Interest,  taxes,  &o.,  $21,963;  dividends  I  10",,).  $27,000;  Improves,  $1' 1  ,901; 

balanoe,  surplus,  $1,458.  Pres.,  n.  A.  Page;  Sec.  and  Treas..  Mary  B. 
Page.     Office,  Aberdeen,  N.  C. 

APALACIIICOLA  NORTHERN  RR.  River  Jet  to  Apalnchlcola.  Fla.. 
79  miles;  Apalachlcola  to  im  .  Si  .  Joe.  Fia  .  23  m .;  total,  102  miles.  Ineorp. 
in  Florida  May  1903.     Receiver  discharged  Oct.  3  1908.     V.  B7,  p.  935. 

Stork.  $3,000.0011;  par,  $100.  Ootids.  $2. 000. 000  1st  20-year  gold  5s. 
Illinois  Stale  Trust    Co.,    East   St.    Louis,    tTUSti 

For  year  ending  June  30  1911,  gross,  $184,003;  net,  $44,888;  oilier  income, 
$4,019;  rentals,  $1,982;  balance,  $40,925,  nol  deducting  $100,000  bond  int. 
Pres.,  .i.e.  Van  Riper;  V.-P.,  S.  W,  Pordyce;  see.,  s.  p,  Douglas,  St,  U>ulf, 

Mo.      (V.   87,    ti.   • 

ARGI'Vi  im:  CENTRAL  RY.     (3-/«.  gauot  )     Owned  Sliver  Plume,  Col., 

to  summit  of  Mt.  McClellan,  16  mile  .  al  an  ele^  atton  ol  1  1 ,007  ft  stock. 
"500.000;  par  of  shares.  $100.     The  Gray'i    Pes  nlc  Development  Co., 

With   $300,000  Mod,    In    ■  Oil  June   17    1909  ae. limed  $300,000  of  the 

.  .  1,  ti,i  road  to  Gray's  Peak,  2  '  ■  n  lies,  at  an  elevation  of 
11,111  ri  :  but  in  March  mil  the  Argentine  Tunnel  Ry„  with  $50,000  auth. 
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imr  II),  l(    •  the  road,  and  win  oompli 

vi.ii.-i  tunnel,  ma  I  ■    <  ontlnenl 

Denver,  astrustes  v  02,  p.  865.  On  Aug  3  1911  James  Q  Newton  waa 
appointed  receiver.     V.  93.  p.  404       H..1..1  .  1,    . .    1200.000.  all  1 

■  Hunk.  Denver,  trustee),  are  due  Jan    1  1926,  imi  lubject 
.  in  iyi2  m  Kit)  and  Int.     V    83,  p    1170;  \     88,  p.   1812.     I 
i)    \\     Brown;  V.-P.  ami  Treaa.,  Chas    H    Heberton.     office,  Denver, 
(V.BO.p   1287:  T.  92,  p.  966:  V   08.  p  406J 

ARIZONA  EASTERN  Rk.—  Owns  Maricopa  to  Ha.ssayamp.i.  Ariz.,  about 
74  mill--..  Bowie  tO  Globe.  1-'.')  in.;  Cochise  to  I'.-.i:..  .  ■  lOUl  33  m  ■  '■  Tempo  to 

Mear.  B  in  :  total,  867  mil  \     Dttaolldatlon  Jan    31    P'io  of  Unea  in 

Arizona  controlled  by  the  Southern  I'aclllc  Co..  Including  Oils  Valley  Globe 
A  Northern,  ftc.  V.  90.  p.  446,  Stock  authorized.  140.000.000.  of  which 
J9. 000,000  outstanding  June  30  1910,  all  owned  by  Southern  Paolfle  Co.: 
along  w|th  tho  $7,000,000  outstanding  1st  ref.  6*.  -(V,  00.  P-  440.) 

Bl  RR'SFEMY  BROWNDEL  *  CHESTER  RY,     Ownsfrom  Flookland 

to  Turpentine,  Tex.,  11  miles,  opened  about  March  1007;  extension  under 
construction  from  Turpentine  to  Browndel,  10  miles.     The  line  as  projected 

will  run  (rom  Chester.  In  Tyler  County.  Te\  .  east  to  Burr's  Perry,  about 
80  m..  and  Into  timber  forests  In  the  direction  of  Alexandria,  la  Slock 
auth.,  51. DIM)  per  mile;  on islanding.  $11,001).  lionds  (Commonwealth 
Trust  CO.  of  St.  Louis,  trustee)  are  limited  to  130.000  per  mile.  The  Texas 
UK.  Commission  on  Nov.  IS  l')07  approved  the  Issue  of  $165,000  bonds  on 

11  miles  in  operation,     v .s.">.  p.  141)1 .   1648,     Year  ending;  June  30  ion, 
gross.    $51,783:    net.    819.430.      Prcs..  John     11.  Klrby.  Houston.  Tex. — 
MS     P-    1401.    1U48.) 

CAIkO  &  NOkPOLK  kk.— Owns  Wicklllfc  to  Winford.  Ky..  11  miles. 
Under  construction  In  Sept.  l'Jll  from  Wlckllffe  to  Murray,  60  miles. 
Incorp.  In  Kentucky  Mcb.  17  1908  to  build  from  Cairo,  III.,  to  Norfolk.  Va., 
about  soo  mllea. 

Stock  authorized.  (25.000  per  mile;  par  $100;  $1,500,000  at  last  accounts 
subscribed  lor. 

BONDS.— The  lit  5s  of  1908  ($12,500,000  auth.  issuei  arc  subject  to  call 
on  any  Int.  date  after  May  1  1913  at  106,  Juiciest  payable  In  Chicago, 
Paris.  London  and  Berlin.  Denominations.  S100  (500  fr.),  $500  (£100) 
and  $1,000:  only  $1,000  bonds  can  be  registered,  sinking  fund  of  2%  of 
gross  earnings  begins  May  1  1913.  to  be  used  to  pay  off  bonds;  Chicago  Sav- 
ings Hank  ft.  Trust  Co..  trustee. 

Prcs..  L.  W.  Goode;  V.-P..  H.  C.  Ncale;  Treas..  H.  E.  Lochrldge.  Office, 
Wlekllffe.  Ky..  and  111  Broadway,  N.  Y. 

CHICAGO  klVEk  &  INDIANA  RR.  -Owns  2.25  miles  of  terminal  road; 
Atch.  Top.  &  Santa  Fe  trackage.  4.22  m.;  trackage  through  Union  Stock 
Yards.  8.76  m.;  total  operated.  15.23  miles.  Furnishes  terminal  facilities 
to  Santa  Fe  Elevator.  Morton  Salt  Co.  and  City  Fuel  Co.  Incorp.  Feb.  11 
1904  In  Illinois.  Stock.  J50.000:  par  $100.  Of  the  5s  of  1910  ($500,000 
authorized),  $250,000  arc  reserved  to  retire  the  bonds  due  Jan.  1  1929. 
V.  91.  p.  38.  1095.  Year  ending  June  30  1910,  gross.  $134,468;  net.  $29.- 
141;  other  Income,  $46,048;  Int.,  taxes,  ftc,  $70,770;  bal.,  sur.,  $4,419. 
President  and  Treas..  Frank  Donnelly;  V.-P.,  Walter  H.  Jacobs;  Sec.  and 
Auditor,  Fred.  Horton. — (V.  91.  p.  38,  1095.) 

COUNCIL  CITY  &  SOLOMON  klVEk  kk.— Owas  Dickson,  Alaska,  to 
Penelope  Creek.  35  miles;  extension  proposed  Penelope  Creek  to  Candle, 
Seward  Peninsular,  65  miles.  Incorporated  In  New  Jersey  Men.  27  1902. 
Foreclosure  pending,  sale  to  take  place  summer  of  1912.  In  Oct.  1907 
Jerome  D.  Gedney  of  East  Orange  was  appointed  receiver.  Stock  author- 
ized, $1,000,000;  outstanding,  $895,460.  Bonds,  Washington  Trust  Co., 
N.  Y.,  trustee,  see  table  above.     Office,  5  Nassau  St.,  N.  Y.  C. 

GREAT  SOUTHEkN  kk. — Owns  from  The  Dalles  to  Dufur,  Ore. ,30m, 
Incorp.  In  Oregon  June  2  1908.  Stock,  $100,000;  par,  $100.  Bonds  (Se- 
curity Savings  &  Trust  Co.,  Portland,  Ore.,  trustee),  $5,000,000  auth.  issue; 
see  table  above.  Year  ending  June  30  1910,  gross,  $92,539;  net,  $63,483. 
int.,  taxes,  &c.  $27,252;  bal.,  sur..  $36,231.  President,  John  Heinrich; 
Sec.,  J.  L.  Meier:  Treas..  J.  G.  Heinrich.     Office,  The  Dalles.  Ore. 

GkOVETON  LUFKIN  &  NORTHERN  RY—  Owas  Veitch  to  Vair.  Tex., 
21.15  miles;  trackage,  Groveton  to  Veitch.  1.25  m.,  and  Vair  to  Lufkin, 
Tex.,  13.6  m.;  total,  36  miles.  Incorporated  In  Tex.  Aug.  17  1908  as  Texas 
Northern  Ry..  name  being  changed.  Stock  $50,000;  par,  $100.  Bonds, 
$437,000:  see  table  above  (V.  90.  p.  109).  For  year  ending  June  30  1910, 
gross.  $58,043;  net.  $18,538;  other  income,  $71;  Int.,  taxes,  &c,  $31,947; 
bal.,  sur..  $12,688.  President,  H.  W.  Seaman,  Chicago;  Treas.,  L.  P. 
Atmar;  Sec..  J.  A.  Piatt.     Office.  Groveton,  Tex. —  (V.  90,  p.  109.) 

GULF  &  SABINE  RIVER  RR.— Stables  to  Anakoko,  La.,  9  miles; 
Woods  to  Nltram,  La.,  10.05  m.;  Fullerton  to  Camp  No.  4,  6.91  m.;  branches 
and  spurs,  7.82  m.;  yard  track,  3.43  m.:  total,  37.21  m.  Building  towards 
Leesvllle.  Incorporated  in  Louisiana  Sept.  1  1906.  Stock,  $100,000,  all 
issued-  par,  $100.  Frank  Goepel,  St.  Louis,  is  mortgage  trustee  (see  table 
above).  Year  ending  June  30  1911.  gross.  $148,227;  net,  $37,368;  int.. 
taxes,  tec.  $24,016;  bal..  sur..  $13,352.  President.  S.  H.  Fullerton;  Comp- 
troller, J.  C.  Crcincr;  Treas.,  Frank  Goepel;  Sec.  and  Gen.  Man.,  M.  L. 
Flelshel.     Office,  3d  Nat.  Bank  Bldg.,  St.  Louis,  Mo. 

MEXICAN  SOUTHERN  RY..  LTD.— Puebla  to  Oaxaca.  Mex.,  228  miles; 
all  narrow-gauge:  branch,  31  m.,  Tehuacan  to  Esperanza:  Oaxaca  to  San 
Pablo,  16  m.;  other,  7  m.:  total.  282  miles;  sidings,  19  miles.  Tehuacan 
tram  lines,  5  m.  standard  gauge  and  Oaxaca  tram  lines,  7  m.;  narrow-gauge. 

ORGANIZATION. — Chartered  In  1889.  Concessions  commuted  by  pay- 
ment in  1892  by  Mex.  Gov.  of  $8,000,000  6%  50-year  silver  Mex.  Gov. 
bonds,  which  were  called  and  paid  on  May  31  1905.  The  road  passes 
June  8  1900  to  the  State  without  payment,  except  for  stations,  rolling  stock, 
4c.  V.  79.  p.  2642.  In  1896  reorganized  per  plan  in  V.  63,  p.  229. 
Leased  from  Jan.  1  1910  to  Interoccanlc  Ry.  of  Mexico.  See  terms  of  lease 
In  statement  of  that  company. 

SECURITIES.— The  1st  debenture  stock  was  redeemed  Feb.  1  1905  at 
1  Hi1;  from  proceeds  of  $8,000,000  Mexican  sliver  bonds,  deposited  under 
trust  deed.  V.  79.  p.  2642;  V.  80,  p.  222.  Interest  on  2d  debentures  (now 
1st)  Is  payable  only  out  of  profits  on  Feb.  1  and  Aug.  1 .  On  ordinary  shares 
1%  was  paid  for  year  ending  March  31  1897:  year  1897-98,  1  H %;  1898-99, 
1M%:  1899-1900.  2%:  1900-01,  2H%;  1901-02.  2U%;  1902-03,  2%;  9 
mos.  ending  Dec.  31  1903,  1H%;  1904,  2H%;  1905.  2H%;  1906  to  1909, 
3%  yearly.      Dlvs.  underlease.  3  '•":,  for  1910,  4°;,  for  1911,  1  ' .,";,  for  1912, 

5%  for  1913  to  1915,  5  ';•"„  for  1916  and  1917  and  5  I ■■"„  thereafter. 

E  MININGS. — Forcal.  year  1909,  gross.  £137.672:  net  receipts.  £50.406; 
total  net  income.  £53.789;  charges.  £32.090;  dividend   (3%),   £30. 000. 

OFFICERS.  Chairman,  Sir  Ernest  Paget;  Sec.  Tlios.  Linton,  53  New 
Broad  St.,  London.   E.  C.     -<V.  7".  p.  2642;  V.  80,  p.  222.) 

MOREHEAD  &  NOkTH  FOkK  RR.— Morehe.id  to  Redwlne.  Ky..  24 
miles,  with  6  m.  branch;  total.  30  miles.  Incorporated  In  New  Jersey  Aug. 
1905.  Stock,  authorized,  $500,000:  outstanding.  S260.600:  par.  $100. 
Bonds  authorized.  $500,000:  outstanding,  S373.000;  Clearfield  Trust  Co., 
Clearfield.  Pa.,  trustee;  see  table  above.  For  year  ending  June  30  1911. 
gross,  $84,906:  net,  $15,888;  bond  int.,  $17,979.  President.  W.  B.  Town- 
send,  Townscnd.  Tcnn.;  V.-P..  A.  W.  Lee;  Sec.  and  Treus.,  John  W.  U'rlg- 
ley.     Office.  Clearfield.  Ky.  ^ 

MORHLI A  &  TACAMHARO  RY.— Projected  from  Iraptiato,  State  of 
Guanajuato,  Mex.,  on  the  Mexican  Central  Ry.,  south  to  Alio,  225  miles, 
including  25  miles  of  side  tracks,  of  which  55  miles  from  Guanajuato  to 
Puruandlro,  was  graded  In  March  1909  and  several  miles  of  Hack  laid. 
Concessions  Incl.  $4,800  Mex.  cur.  per  m.,  ftc.    Stock,  $6,000,000;  par.  $50. 

Bonds  ($5,000,000  auth.)  Issuaolc  at  $22,222  per  mil.-:  $1,200,000  were 
underwritten  for  first  55  miles,     v.  81.  p.  72ti;  v.  83,  p.  562.     Financed  by 

Chile  D.  Knapp,  New  York.  Pres..  Edson  J.  Chamberlain,  Ottawa:  Gil- 
bert E.  Farquler,  V.-P.  and  Gen.  Mgr.;  Jacob  L.  Greatslngcr.  2d  V.-P.; 
Clyde  I).  Knapp,  Sec  .-Treas..  149  B'way,  N.  Y.  -  (V.  83,  p,  562.) 

MOUNT  HOOD  RR.— Hood  River  to  Dee.  Ore,  16.4  miles.  Incorp.  Feb. 
23  1905  In  Utah.  Stock.  $250,000:  par.  $100.  Bonds  (authorized.  $500,- 
000)'  see  table  above.  Year  ending  June  30  1910,  gross,  $76,94 
$53,640;  Int..  taxes,  ftc.  $20,741;  bal..  sur.,  $32,899.  President,  P7.  II. 
Eccles,  Dee,  Ore.;  Sec.  and  Treas.,  II.  II.  Rolapp,  Ogdcn,  Utah.  Office, 
Ogdcn,  Utah. 

MUSKEGON  GRAND  RAPIDS  &  INDIANA  kk.  Owns  road.  Grand 
Rapids  to  Muskegon.  Mich..  37  m.:  trackage,  0.  R.  ft  ind.  at  Grand  Rapids, 
3  miles.  Operated  by  G.  It.  ft  Ind.  lilt.,  which  was  foreclosed  In  IS'ir,; 
consideration,    net    earnings.      Stock    auth.,    $350. 000:    par.    $100;    issued. 

si. ooo.  Coup,  oi  July  ion  paid  July  1911.  Earnings  for  oal.  year  1910, 
gross,  $212,657;  net,  $69,081;  other  income,  $899;  Int..  taxes,  .vc,  $56,795; 
bcttcrment.s.  $9,391;  bal.,  sur.,  $3.294.— (V.  90.  p.  560.) 


MUll  \l  II  HMIS\L  CO.  oi  BUFFALO  Owns  6  M  acres  of  land 
with   1,486  feet  of  fiontage  on  the  rity  ship  cnnnl.  »■  .   ght  house 

and  a  steel  and  brick  grain  elevator,  capacity  3,000.00  all  tha 

stock  and  b<  Mutual  Ti  era  on  the  I 

Lakes  and   ll  RR.      Slock     $60. (XXI.  n'\  ov 

ft  II  It  Hit  .  Del  Lien  ft  West  .  Lehigh  Valley  and  Krle.  which  earn. 
under  agreement  of  Jan.  2  1005  as  amended,  guarantee  to  pay  on>-f.  » 
the  Interest    and   slnl  Ins  fund  charges  on   the   b  litter  $200,000 

yearly).  Of  the  bonds  i J 5,000.000  total  auth.).  (444.000  are  reserved  for 
future  uses;  J  1 .01  1 .000  In  Jan    1 9 1  I  retired  bv  sinking  fund  .      V    80,  p.  779. 

Calendar  year  1910,  gross.  (1.326.989;  net  Income  (Incl    S18.471    'ot' 
$206,027:  Int..   $152,381;   bal..  sur..   I 
Sac  andTrei  ■  .  I    B   Sllvernajl,  143  Liberty  St  .  99.  p." 

Ni  I'.RASKA  KANS*S  &  SOUTHEkN  kY.  Owns  Stockton  to  Gardes 
City,  Kan  .  102  miles;  branches,  Stockton  to  Hastings.  Neb..  120  m.;  Gar- 
den City,   Kan.,  to  Amarlllo,  225  m .;  total.  507  miles. 

Stock  auth..  (4.500.000;  outstanding  June  30  1910.  (300.000;  par.  (100. 

Bonds  ($4,500,000  auth  able  above.      President.  J.  C.  Hop- 

per, Ness  City.  Kan.:  Treaa.,  V..  J.  Williams,  Stockton,  Kan.;  Sec,  F.  T. 
Burnham.     Office.   Stockton     Kan. 

NEVADA  COPPEk  BELT  RR.  Owns  Wabuska  to  Hudson,  Nrv 
28.8  miles:  Wabuska  to  Thompson,  2.50  m .:  total,  31.3  miles.  Incorp.  Is 
Maine  Itch.  22  1909.  Stock  auth.,  $1,000,000:  outstanding.  Apr.  1  1911. 
$500,500.  Bonds  (auth.  Issue  $1,000,000).  Federal  Trust  Co.,  Boston 
Mass., see  table  above.  President,  W.  C.  Orem;  Sec,  P.M.Orem.  Office. 
409  New  House  St.,  Salt  Lake  City,  Utah. 

NEVADA  COUNTY  NAkkOW-GAUOE  Rk.— Colfax  to  Nevada  City. 
CaL.  22  M  m.  Stock,  $250,850:  par  of  shares.  $100  each.  In  Aug.  1911 
John  Martin,  President  of  the  California  Midland  RR.  (projected  from 
Grass  Valley,  CaL,  to  Marysvllle)  and  associates,  secured  an  option  on  ths 
majority  of  the  stock,  the  minority  to  be  offered  the  same  price.  V.  93. 
p.  527.  Dividend  of  5%,  (fourth  since  organization)  was  paid  Dec.  1903:  In 
1904.  Mch.,  5%:  Nov..  5%:  in  1905.  Sept.,  5%:  In  1907.  10%;  1910. 
2H%.  Bonds  $189,000  1st  7s;  int.  J.  &  J.  at  Wells  Fargo  National  Bank. 
San  Francisco,  trustee,  or  company's  office.  Bonds  are  payable  In  annual 
Installments.  Increasing  from  $4,000  In  1902  to  $20,000  In  1924.  Year 
ending  June  30  1911,  gross,  $127,410:  net,  $37,405.  In  1909-10.  gross. 
$128,481;  net,  $56,245;  Int.,  taxes.  ftc,  $19,326;  dlvs.  (2VS%),  (6.266: 
sur.,  $30,654.  Pres.,  Mrs.  S.  A.  Kidder,  Grass  Valley.  CaL— (V.  93.  p.  527.) 

NEW  MEXICO  CENTk^L  RR.— Owns  from  Santa  Fe.  N.  M..  south  to 
Torrance.  117  m.;  opened  Jan.  1  1905.  Name  changed  from  Santa  F« 
Central  Ry.  In  Aug.  1908.  On  Jan.  10  1910  C.  C.  Murphy  of  Pittsburgh  was 
appointed  receiver.  Foreclosure  beean  June  1910  under  1st  M.  of  1901  and 
also  under  Albuquerque  ft  Eastern  mtge.  V.  90,  p.  168,  1554.  1677;  V.  92. 
p.  1109.  In  May  1909  filed  a  mtge.  to  secure  S2.000,0'H1  bond?  on  Haraa 
coal  fields.  Stock.  $2,500,000  all  outstanding.  For  vear  endlne  June  30 
1911,  gross,  $66,968:  def. under  operations.  $15,385.  Pres..  Harrison  Nes- 
blt,  Pittsburgh,  Pa.:  V.-P.,  \V.  S.  Hopewell:  Treas.,  Charles  C.  Murray: 
Sec.  Francis  J.  Torrance.     Office,  Santa  Fe.      .  M. —  (V.  92,  p.  1109.) 

NEW  JERSEY  INDIANA  &  ILLINOIS  RR.— South  Bend  to  Pine.  Ind.. 

11.49  miles,  with  branches,  0.35  m.:  total,  11.84  miles.  Incorp.  in  Indiana 
Oct.  22  1902.  Stock,  all  issued.  $100,000;  par.  $100.  Bonds.  $250,000; 
Mechanics'  Trust  Co.,  Bayonne,  N.  J.,  trustee.  Year  ending  June  30  1910. 
gross,  $47,555;  net,  $24,276:  other  Income,  $307;  interest,  taxes.  &c, 
$16,556;  balance,  surplus,  $8,027.  Pres..  G.  M.  Hughes;  V.-P.,  C.  B.  Za- 
brlskie;  Treas..  J.  F.  Jaqulth;  Sec,  De  Witt  Van  Busklrk.  Office,  148 
Broadway,  N.  Y. 

NEW  JERSEY  &  PENNSYLVANIA  kk.— Whltehouse  to  Morrlstown. 
N.  J.,  25  miles;  extension  of  1  mile  to  heart  of  Morrlstown  proposed.  On 
March  8  1910  receiver  was  discharged.  V.  90.  p.  772.  Stock  $400,000; 
bonds  authorized,  $200,000.  For  10  months  ending  Dec.  31  1910.  gross. 
$46,739;  net.  S15.334;  taxes.  $1,574;  bond  Int..  $8,333:  bal..  sur..  (5.427. 
Pres.,  Chas.  N.  Flint:  Sec.  and  Treas.,  Louis  E.  Spencer.  Office.  63  Wall 
St.,  New  York. — (V.  92,  p.  59.) 

NIAGAkA  JUNCTION  kY. — A  terminal  and  switching  road  extendlnr 
from  Niagara  Falls.  N.  Y.,  to  Fletcher's  Corners.  N.  Y.,  4.86  miles:  factory 
sidings,  6.3S  m.  Stock,  $160,000  com.  and  $140,000  8%  cum.  pref.;  all  of 
com.  and  all  the  outstanding  pref.  being  owned  by  Niagara  Falls  Power 

Calendar  year  1910.  gross.  $66,900:  net,  $37.21S:  other  Income.  $83fV. 
Int.,  taxes.  &c,  $13,214:  bal..  sur.,  $24,840.  Pres..  Edward  A.  Wickes: 
V.-P.,  Philip  B.  Barton;  Sec.  Frcd'k  L.  Lovelace;  Treas..  W.  Paxtoa 
Little.     New  York  office,  15  Broad  Street. 

NOkTHWESTERN  COAL  RY.— Allouez  Bay.  Wis.,  to  Allouez  Jet..  Wis.. 
2.53  miles,  with  coal  wharf  covering  about  80  acres  of  land.  V.  71.  p.  698. 
Owned  by  the  Pittsburgh  Coal  Co.,  which  guarantees  the  bonds,  of  which 
S220.000  are  apportioned  to  the  railroad  and  S574.000  to  the  coal  property. 
See  official  statement,  V.  71,  p.  698.  Capital  stock,  $1,000,000.  For  year 
ending  June  30  1910.  gross,  S21.S79:  net,  $6,638;  other  Income.  $37,373; 
Int.,  taxes,  &c,  $51,527;  bal..  def.  for  year,  $7,516. — (V.  71.  p.  698.) 

PHILADELPHIA  HARRISBURG  &   PITTSBURGH  RR.— Harrlsburg, 

Pa.,  to  Shlppensburg,  on  the  Western  Maryland  RR..  44.14  m.:  2d  track. 
39.76  m.:  3d  track,  4.S7  m.;  sidings  and  laterals,  12.51  m.  Leased  Oct.  15 
1890  for  999  years,  at  5%  on  stock.  Int.  on  bonds,  taxes  and  expenses,  to 
Phlla.  ft  Reading  RR.,  which  by  endorsement  on  each  guar,  the  bonds,  prln. 
&  int.     Lease  assumed  in  1896  by  Phila.  ft  Read.  Ry.     Stock,  $2,000,000. 

PITTSBURGH  &  SUSQUEHANNA  RR.— Owns  Phlllpsburg.  Pa.,  south- 
westerly about  20  miles  to  coal  fields,  an  extension  being  under  way  Jan. 
1911  to  Utahvllle.  Further  extension  protected  to  Glendalc.  about  12  m 
Stock  auth.,  $700,000:  outstanding,  $350,000.  Of  the  1st  5s  ($2,000,000 
auth.  issue),  5100,000  are  reserved  for  improvements  and  equipment. 
$400,000  for  extensions  now  planned  and  SI. 200. 000  for  future  betterments 
and  extensions  at  80%  of  cost,  but  Issuable  only  when  net  earnings  for  the 
year  preceding  are  1  M  times  Interest  charges  on  bonds.  Including  those  to 
be  Issued.  Redeemable  after  Nov.  1  1915  .it  105.  Sink,  fund  beginning 
Nov.  1  1915,  25%  of  net  Income  yearly.  V.  92,  p.  119.  Year  ending 
June  30  1910,  gross.  $70,215:  net,  $25,243;  Int.  charge  on  5300,000  bonds. 
515,000.— (V.  92.  p.  119.) 

POTOMAC  FREDEklCKSBUkG  &  PIEDMONT  RR.— (3  Ft.  Gaugt.)— 
Fredericksburg  to  Orange,  Va.,  37.0  miles.  Incorporated  In  Virginia  In 
1878.  Stock  auth..  51.460,000;  outstanding.  June  30  1911,  5446.600;  par. 
5100. 

BONDS. — Of  the  1st  gold  4s  (5750.000  auth.  issue).  5450.000  were  issued 
to  refund  old  bonds  and  for  Improvements,  the  remaining  5300,000  being 
reserved  for  Issue  on  vote  of  stockholders.     V.  89.  p.  470. 

For  year  ending  June  30  1911,  gross.  $63,368:  net  Income,  527,539:  int.. 
taxes,  ftc,  520,844:  bal..  sur.,  56.695.  President.  L.  Harry  Richards. 
Philadelphia;  V.-P.  and  Treas.,  Geo.  W.  Richards;  Sec,  Joseph  L.  Savage. 
Office,   Fredericksburg,   Va. —  (V.  89.   p.  470.) 

RAPID  CITY  BLACK  HILLS  &  WESTERN  RY.— Owns  Ranid  City. 
So.  Dak.,  to  Mystic,  35  miles.  Incorporated  early  In  1909  as  successor  of 
Missouri  River  ft  Northwestern  purchased  at  receiver's  sale  bv  the  old  bond- 
holders. V.  88,  p.  1254.  stock  authorised,  com..  $450,000.  all  outstanding. 
pref.  5%  cum.,  $250.0(10.  of  which  $233,000  pref.  outstanding:  par.  $100: 
stock  in  5-year  voting  trust.     Of  the  1st  30-year  5s  (total  $750,000  auth.). 

redeemable  at  105  on  and  after  Nov.  ]  1919,  $350,000  have  been  Issued: 
remainder  reserved  for  cxlensions  and  Improvements.  For  year  ending 
June  80  1911.  gross,  $01,613;  net,  $11,023.  Prcs.,  Geo.  E.  Macomber, 
Augusta,  Me.;    Sec,  Charles  E.  Hoyt,  South  Norwalk.  Conn. 

RUTLAND  TOLUCA  &   NORTHERN   Rk.— Rutland    to  McNabb.   III.. 

27  miles.  1  eased  to  Chicago  ft  Alton  RR..  which  owns  all  the  $97,000 
stock,  for  999  years  from  Oct.  1  1910.  and  guarantees  the  bonds,  prln.  ft  Int. 
V.  93,  p.  40S.  Pres.,  O.  11.  Ross:  Sec.  and  Treas..  H.  E.  R.  Wood.  Office, 
Railway  L'xch.  Hldg..  Chicago.— (V.  93,  P.  40S.) 

ST.  LOUIS  &  O'FALLON  kY.— East  St.  Louis.  111.,  to  Mine  No.  2,  8.64 
miles.  Incorp.  In  Illinois  June  1  1S96.  Stock.  $150,000.  all  Issued;  par, 
$100.  Bonds.  s,e  table  above  (V.  70,  p.  103).  Second  M.  equipment 
notes,  $123,000.  due  part  semi-annually  to  Feb.  1919.  For  year  ending 
June  30  1910.  gross.  $254,578;  net,  $142,955;  other  income.  $1,080:  Int.. 
taxes,  ftc,  $50,030:  Improvements,  $61,396;  bal.,  surp..  $32,609.  Pres.. 
L.  A.  Browning. St.  Louis,  Mo.;  Sec. -Treas.  ft  Gen.  Man.,  Chas.  A.  Wall. — 
(V.  77.  p.  1747.) 
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ST.  PAUL  BRIDGE  &  TERMINAL  RY  —  Owns  2.54  miles  of  main  line 
from  St.  Paul  terminals  to  stock  yards  at  South  St.  Paul,  with  receiving 
yard,  2.24  miles;  total,  4.78  miles.     Incorp.  in  Minnesota  Oct.  12  1908. 

Bonds  (auth.  issue  $500,000),  see  table  above.  Pres.,  Wm.  Magivny; 
Sec.  and  Treas.,  A.  A.  McKechnie.     Office,  South  St.  Paul,  Minn. 

SALEM  FALLS  CITY  &  WESTERN  RY.— Owns  West  Salem  to  Black 
Rock,  Ore.,  27  miles;  trackage,  So.  Pac  RB.,  Dalles  to  Newberg,  37  m.; 
total,  64  miles.  Projected  from  Salem  to  the  Pacific  Ocean,  65  miles. 
Incorporated  in  Oregon  Oct.  24  1901.  Stock.  S100.000;  par,  $100.  Bonds 
($1,800,000  auth.).  Security  Savings  &  Trust  Co.,  Portland,  Ore.,  see  table 
above.  Year  ending  June  30  1911,  gross,  $142,311;  net  after  taxes, 
$41,875;  bond  interest,  $27,000:  balance,  surplus,  $14,875.  Pres.,  L. 
Gerlinger;  Treas.,  Chas.  K.  Spaulding;  Sec,  Geo.  T.  Gerlinger.  Office, 
Dalles.  Ore.  ... 

SARATOGA  &  ENCAMPMENT  RY. — Owns  Walcott  to  Encampment, 
Wyo.,  45  miles.  Stock,  $1,000,000,  all  owned  by  the  United  Smelters' 
Ry.  &  Copper  Co.     Bonds,  see  table  above. 

Year  ending  June  30  1910,  gross,  $47,786;  net,  $11,465;  taxes,  $2,696; 
bal.,  sur.,  $8,769.  Pres.,  I.  N.  Pennock,  Cleveland,  O.;  Treas.,  Willard 
Pennock,  Minerva,  O.;  Asst.  Treaj.  &  Sec,  H.  T.  Forrest,  Cleveland,  O. 
Office,  Encampment,  Wyo. 

TEMPLE-NORTHWESTERN  RY.— Temple,  Tex.,  to  Gatesvllle,  35  m., 
completed  Sept.  1910;  extension  Gatesvllle  to  Hamilton,  30  m.,  was  to  be 
completed  by  Jan.  1911,  to  Comanche,  in  all  101.9  m  .  Extension  projected, 
110  m.  Incorp.  March  16  1910  with  $100,000  capital  stock.  Bonds  auth.. 
$2,343,700  on  101.9  m.  at  $23,000  p.  m.;  Guarantee  State  Bank  &  Trust 
Co.,  trustee.  V.  91,  p.  95,  p.  590.  Pres.  &  Gen.  Mgr.,  W.  J.  McDanlel; 
Treas..  P.  L.  Downs.     Office,  Temple,  Tex. — (V.  91,  p.  95,  590.) 

TEXAS  SHORT  LINE  RR.— Grand  Saline,  Tex.,  to  Hoyt,  9y2  miles. 
In  Jan.  1909  a  syndicate  acquired  all  the  stock  and  bonds  and  proposed  to 
extend  road.  V.  87,  p.  1605;  V.  88,  p.  232.  Stock,  $10,000.  Bonds, 
see  table.  Year  ending  June  30  1911,  gross,  $53,789;  net  after  taxes, 
$23,255.  Pres.,  John  B.  Christensen,  Commonwealth  Trust  Building, 
St.  Louis,  Mo.— (V.  88,  p.  159,  232.) 

TIDEWATER  &  WESTERN  RR.— Owns  Bermuda  to  Farmville,  Va., 
89  m.;  branches,  3  m.  V.  81,  p.  212.  Stock  authorized,  $500,000;  out- 
standing, $300,000;  par,  $100.  Bonds  (Virginia  Trust  Co.,  Richmond,  Va., 
trustee),  see  table  on  a  preceding  page. 

EARNINGS. — 2   mos.,/1911 Gross,  $17,859;  net,  $3,722 

July  1  to  Aug.  31.        11910 Gross,    14,381;  net,     1,994 

Year  ending  June  30  1911,  gross,  $91,706;  net  after  taxes,  $10,641. 
interest,  $12,213;  bal.,  def.,  $1,572.  Pres.,  T.  F.  Jeffries;  Sec.  &  Treas., 
G.  M.  Wilson,  Richmond,  Va.— (V.  85,  p.  865.) 

TOLEDO  SAGINAW  &  MUSKEGON  RY.— From  Muskegon.  Mich.,  to 
Ashley,  Mich.,  96  miles.  The  Grand  Trunk  of  CanadaJowns  the  $1,600,000 
stock;  bonds  have  a  traffic  guaranty.     V.  71,  p.  85;  V.  72,  p.  338. 

Year  endina—      Gross.  Net.  Interest.  Oth.Chgs.      Deficit. 

June   30   1911... $153,327     op.  def. $19, 137      

June  30  1910.--  148,189  op.  def. 18, 147  $83,100  $23,302  $124,548 
June  30  1909.-.  128.160  op.  def.43,017  83,100  21,159  147,276 
—  (V.  71,  p.  31,  85.) 

TORONTO  HAMILTON  &  BUFFALO  RR.— Hamilton  to  Waterford, 
Ont..  43  miles;  Hamilton  to  Wetland,  37  miles;  branches,  4  miles.  (See 
V.  62,  p.  319.)  Under  traffic  agreement  with  N.  Y.  Central,  Michigan 
Central,  Canada  Southern  and  Canadian  Pacific,  Interest  is  practically 
guaranteed.  See  V.  68,  p.  475,  and  advertisement  In  "Chronicle"  of  March 
11  1899.  Of  the  $2,500,000  stock,  $1,821,300  is  held  by  N.  Y.  Central 
system  and  $678,700  by  Canadian  Pacific.  V.  61,  p.  753;  V.  63.  p.  359; 
V.  68,  p.  475.  1134;  V.  09,  p.  29.  For  year  ending  Dec.  31  1910.  gross, 
$1,145,769;  net,  $509,784;  other  income,  $42,869;  int.  and  taxes,  $292,297; 
bal.,  sur.,  $260,356.— (V.  79.  p.  1705;  V.  92,  p.  1110.) 

TRANSYLVANIA  RR.— Hendersonville  to  Lake  Toxaway,  N.  C,  42 
miles.  Leased  to  Southern  Ry.  for  50  years  from  Jan.  1  1906  at  a  rental 
of  $25,000  yearly  for  10  years  and  $30,000  thereafter.     V.  83.  p.  97. 

Stock  authorized,  $278,000.  No  bonds  July  1910.  For  year  ending 
June  30  1911,  gross,  $29,642;  net,  $3,958.  For  year  ending  June  30  1910, 
gross,  $32,488;   net,  $3,092;    total  deductions,  $8,699. — (V.  87,  p.  814.) 

TRAVERSE  CITY  LEELANAU  &  MANISTIQUE  RR.— Owns  Hatchs 
to  Northport.  Mich.,  24  miles;  trackage  Traverse  City  to  Hatchs,  6  miles; 
total,  30  miles.  A  reorganization  Sept.  19  1908.  V.  86,  p.  975;  V.  87,p.814. 
Stock  auth.,  $278,000.  No  bonds  July  1910.  For  year  end.  June  30  1911, 
gross,  $29,642;  net,  $3,958.  In  1909-10,  gross,  $32,488;  det.  $3,092;  total 
deductions,  $8.699.— (V.  87,  p.  814.) 

TRAVERSE  CITY  RR. — Owns  road  from  Walton  to  Traverse  City, 
Mich.,  25.80  m.  Grand  Rapids  &  Indiana  owns  nearly  all  the  $205,000 
stock  and  all  the  $190,000  of  5%  Income  bonds,  V.  78,  p.  144S.  Foi  year 
ending  Dec.  31  1910,  gross,  $81,127;  net,  $6,191;  other  Income.  $131;  Int. 
and  taxes,  $12,744;  betterments,  $2,916;  bal.,  det.,  $9  338. — (V.  87,  p.814.) 

TREMONT  &  GULF  RY. — Owns  Tremont  to  Wlnnfleld,  La.,  50  miles. 
Dodson  to  New  Rochclle,  27  miles;  trackage,  Jonesboro  to  Slkes,  20  miles; 
total,  97  miles.  Stock  authorized,  $5,000,000;  outstanding,  $2,000,000; 
par  $100.  Of  the  bonds  ($5,000  000  auth.  Issue),  redeemable  in  whole  or 
part  on  and  after  Feb.  1  1918  at  105  &  int.  the  $3,450,000  unissued  arc  re- 
served for  extensions  at  not  over  $30,000  per  mile,  for  improvements,  Ac, 
under  restrictions  contained  in  the  mortgage.  V.  88,  p.  1314.  For  year 
1910-11,  gross,  $196,910;  net,  $20,721.  In  1909-10,  gross.  $249,105;  net. 
$60,625;  other  income,  $19,088;  interest,  ta,xcs,  Ac,  $109, 3M;  bal.,  def., 
$29,671.  Pres..  W.  H.  Seaman;  Sec,  James  Stanley  Joyce.  Office,  206 
La  Salle  St.,  Chicago,  and  Winnfield.  La. — (V.  88,  p.  1314.) 

TRINITY  &  BRAZOS  VALLEY  RY.— Owns  Cleburne  to  Houston,  Tex.. 
230  m.;  Tcague  to  Waxahachle,  67  m.;  trackage  rights,  Cleburne  to  Fort 
Worth,  Tex.,  28  miles;  Houston  to  Galveston,  58  m.,  and  from  Waxa- 
hachie  to  Dallas.  31  m.     Total  operated,  422  miles.    V.  83,  p.  095,  1172. 

Colorado  Southern  and  Rock  Island  Co.  each  own  half  interest  in  stock 
(the  Rock  Island's  interest  being  subject  to  the  lien  of  the  Colorado  A  Sotuh 
orn  mtgc),  and  the  Colorado  &  Southern  By,  Co.  and  the  Chicago  Rock 
I.  A  Pac.  Ry.  Co.  have  agreed  to  advance  to  the  Trln.  &  Br.  Val.  any 
necessary  funds  not  otherwise  provided  for.  The  Chic  R.  I.  &  P.  Ry.  Co. 
has  also  agreed  to  pay  for,  on  May  1  1935  (date  of  maturity  of  Col.  A  Sou. 
refunding  and  extension  mtgc),  one-half  of  the  1st  mtgc  bonds  and  other 
securities  of  the  Tr.  A  li.  V.  Ry.     V.  80,  p.  1423,  2622;  V.  82,  p.  930.  986. 

Owns  one-quarter  Interest  In  Houston  Belt  A  Term .  Ry.  and  practically 
entire  stock  of  Galveston   Term.   Ry. 

Stock.  $600,000:  par,  $100.  In  Aug.  1905  made  a  first  mortgage,  to 
secure  30-ycar  6%  bonds  due  1');;.,  at  $30,000  per  mile,  all  to  be  depo  Ited 
as  Issued  under  Col.  <&  South,  refunding  mortgage:  outstanding  June  1911. 
$8,760,000.  Certs,  of  Indebtedness  to  Col.  A  Southern  June  M)  1911, 
$2,501,997,  and  to  Chic.  H.  I.  A  Pac.  Ry.  $2,067,733,  there  being  due  to 
each  also  for  working  advances,  $75,000.  The  .">"„  equipment  bonds  of 
1907,  subject  to  call  at  101,  mature  $25,000  seml-annnall)  .  and  are 
Jointly,  p.  A  I.,  by  Col.  A  Sou.  and  Chic.  R.  I .  &  1'.  V.  84,  p.  509.  Other 
car  trusts  June  30  1911,  $391,010.  For  year  1910-11.  gross,  $1,95 
net  after  taxes.  $15,173;  other  income,  $55. CIS;  Interest  on  bonds,  Ac, 
$812,312;    rentals  and  other  charges.  $253,070;    bal.,  def.,  $905,197. 

UNADILLA  VALLEY  RY. — Owns  road  from  Brld  0  New  Her- 

Y.,  19  miks.     Stock,  $200,000;  par,  $100.     v    78,  P    i"t       Bonds, 
see  table  above;  V.  78.  p.  1  l'i>.     Lewis  B.  Morrl  ee.    Year  19 

gross,  $50,472:  net,  $15. 030:  Int.  on  bonds,  $4,000;  I'd.,  sur..  $11,636. 
Pres.,  Lewis  R.  Morris,  37  Wall  St..  New   York.  — (V.  7S.  p.    I  168  I 

UT1CA   CLINTON   &   BINGHAMTON   RR.-    Owns   Utlca,    N.   Y..   to 

Randallvllle,    N.    Y ..   31    mlle».     Leased    during   continuance   "(   • 
and  renewals  thereof  to  Delaware  A  Hud  tny,  which  pays  rental 

of  $61,500  per  annum.     Oi  by   .V.    V .  Ontario   <v.   Western.     The 

street  lines  owned   (10  miles)   tire  leased   to   Utl  ..ml;   Valley   My. 

for  $15,000  per  annum .      Capital  slock,  $819. 2S5  (par  slum,  dlvldi 
$200,000  of  which  an-  guaranteed  by  Del.  &    Hudson  al   5  i  vr  annum; 
Be,  variable— ZH%  1898  to  ion,  incl.     [V.  ss.  p.  232. 

VERA  CRUZ  &   ISTHMUS  RR.— Owns  from  Cordoba,  on  the  Ml 

Ry.,  to  Santa  Microtia,  203  miles,  on  the  Tehuantepec  National  Ry.,  by 
which  connection  Is  had  with  Sallna  Cruz  on   Pacific  Ocean,   111  ml 
tant;  also  branch  from  Tl'it.i    Blanca  to  Vera  Cruz,  on  tin-  Gulf  of  Mexico, 
61  miles,  forming  a  through    line  from  the  Atlantic  to  the  Pacific  <in.ni. 


total,  265  miles.  Also  branch  from  Rives  to  San  Andres  Tuxtla,  44  miles 
long,  of  which  15  miles  were  constructed  in  Oct.  1911,  to  be  completed 
June  1  1912,  and  one  line  from  Brisbin  to  Cerro  Colorado,  15.4  miles,  which 
has  been  completed,  and  an  extension  of  the  Cerro  Colorado  line  of  17  M 
miles,  which  will,  it  is  expected,  be  completed  by  March  15  1912.  Re- 
incorporated in  July  1908  under  the  laws  of  Mexico;  formerly  known  as 
Vera  Cruz  &  Pacific  Ry.  V.  87,  p.  39,  616.  Stock,  $1,000,000  common, 
all  acquired  in  Aug.  1910  by  National  Rys.  of  Mexico.  The  Mexican  Gov't 
guarantees  bonds,  prin.  and  int.,  by  endorsement.  V.  78,  p.  1783,  1963; 
V.  79.  p.  1933,  1643;   V.  91,  p.  590. 

BONDS  are  subject  to  call  at  110  to  July  1  1924  and  on  July  1  1924  and 
thereafter  at  par.  Jointly  guarantees  Vera  Cruz  Terminal  Co.  debentures. 
V.  87,  p.  39;  V.  91,  p.  465;  V.  92,  p.  528.  Loans  payable  June  30  1911, 
$1,800,000.  For  year  ending  June  30  1911,  gross  earns.  (Mex.  currency), 
$1,437,400;  net  after  taxes,  $331,504;  other  income  (def.),  $58,501;  int. 
on  bonds  and  notes,  $257,216;    bal.,  def.,   $384,213. 

Pres.,  E.  N.  Brown.  Mexico  City. — (V.  91,  p.  590.) 

VERMONT  VALLEY  RR. — Owns  Bellows  Falls  to  Brattleboro,  Vt..  24 
miles.  Controlled  by  Connecticut  River  RR.,  which  owns  practically  entire 
stock,  and  operated  byBoston  &  Maine  as  agent  under  lease  of  Connecticut 
River,  the  Vermont  Valley  receiving  earnings  over  charges  with  a  minimum 
guaranty  of  4%  on  stock.  V.  76,  p.  214.  Owns  all  the  stock  of  Sullivan 
County  RR.,  Bellows  Falls  to  Windsor,  Vt.,  26  miles.  In  Mch.  1911  ac- 
quired control  of  the  Montpelier  &  Wells  River,  Barre  and  Barre  Branch 
RRs.,  Incl.,  with  spurs,  71  miles,  being  paid  for  by  temporary  loan.  V. 
92,  p.  528,  660.  Dividend,  long  6%,  in  1904,  8%;  1905  to  July  1911,  incl., 
10%  yearly  (J.  &  J  ). 

Bonds  ($1,500,000  1st  4J^s  of  1910)  are  secured  by  first  lien  on  road,  24 
miles,  and  additionally  by  deposit  of  $700,000  Connecticut  &  Passumpsic 
Rivers  RR.  and  $100,000  Massawippi  Valley  Ry  stock.  V.  91,  p.  791. 
Notes  payable  June  30  1911,  $1,625,000.  Year  ending  June  30  1911,  gross, 
$476,168:  net  after  taxes,  $129,333;  other  inc.,  $130,606;  charges,  $135,- 
754;  dividends  (10%).  $100,000;  balance,  surplus,  $24,185 — (V.  92,  p. 
528,  660.) 

VIRGINIA=CAROLINA  RY. — Abingdon,  Va.,  to  Virginia-Tennessee 
State  line,  29.9  miles.  Extensions  proposed.  Stock  auth.,  $1,000,000; 
outstanding,  $500,000.  Bonds,  $180,000  first  gold  5s,  due  May  1  1950. 
Year  ending  June  30  1911,  gross,  $132,032:  net  income,  $68,375;  charges, 
$13,596;  divs..  $25,000;  bal.,  sur.,  $29,779.  Pres.  and  Treas.,  W.  E. 
Mingea,  Abingdon,  Va.;   Sec,  L.  N.  Lee. —  (V.  86,  p.  1345.) 

VIRGINIA  &  CAROLINA  SOUTHERN  RY.— Owns  from  Lumberton, 
N.  C,  north  to  Hope  Mills,  27  m.;  St.  Pauls,  N.  C,  to  Elizabethtown,  30 
m..  completed  Dec.  1910.  Stock  auth.,  $40,000.  Bonds  ($2,000,000 
auth.),  V.  86,  p.  1345.  Year  1910-11  gross,  $56,298;  net,  $1,608;  taxes, 
$473.     Pres.,  A.  W.  McLean,  Lumberton,  N.  C. —  (V.  86,  p.  1345). 

WABASH  CHESTER  &  WESTERN  RR.— Chester,  III.,  to  Mt.  Vernon, 
111.,  65  miles.  Stock,  $1,250,000;  par,  $100.  First  M.  coupons  due  July 
1894  paid  July  1896;  none  paid  since.  Year  ending  June  30  1910.  gross, 
$140,562;  net,  $26,602;  total  deductions,  $44,235;  bal..  def.,  $17,633. — 
(V.  92,  p.  1637.) 

WASHINGTON  &  VANDEMERE.—  Washington.  N.  C.  to  Vandemere 
on  Pamlico  Sound,  40  miles,  completed  Jan.  1909.  Majority  of  stock 
owned  by  the  Atlantic  Coast  Line  RR.,  which  guarantees  the  bonds,  prin. 
&  int.  Bonds  are  issuable  at  $18,000  per  mile,  including  $4,000  for  equip. 
V.  84,  p.  1249;  form  of  guaranty,  V.  85,  p.  347.  For  year  1910-11,  gross, 
$41,652;  net,  $3,224.  In  1909-10,  gross,  $32,533;  net.  $2,008;  other 
income.  $7,079;   charges.  $35,911;   bal.,  def.,  $26.824.— (V.  85.  p.  347.) 

WEATHERFORD    MINERAL    WELLS    &    NORTHWESTERN    RY.— 

Owns  Weatherford  via  Mineral  Wells  to  Graford,  Tex.,  41  miles.  Stock, 
$100,000.  of  which  Texas  &  Pacific  owns  $94,080.  Latter  guarantees  the 
bonds  ($1,354,000  authorized  issue),  principal  and  Interest,  by  endorse- 
ment. V.  75,  p.  908,  1356.  See  form.  V.  78,  p.  344.  In  1910-11,  gross. 
$135,823;  net,  $60,280.  In  1909-10,  gross.  $534,966;  net  income,  $57,164; 
charges,  $39,704;  improvements,  $4,076;  bal.,  sur..  $13,384.  Pres., 
G.  J.  Gould;   Sec.  A  Treas.,  J.  W.  Boot.— (V.  92.  p.  1034.) 

WHITE  PASS  &  YUKON  RY  — Owns  a  narrow-gauge  line  110  miles  in 
length,  extending  from  Skaguay,  Alaska,  to  White  Horse.  (V.  69,  p.  335; 
V.  67,  p.  1162,  1138):  also  operates  steamers  between  White  Horse  and 
Dawson  City  and  Caribou  and  Atlin.  V.  73,  p.  443;  V.  75.  p.  1300.  White 
Horse  copper  mines  branch,  16  m.,  building.,  11  m.  completed  Nov.  1910. 

SECURITIES. — Of  the  stock,  £255,555  is  reserved  to  retire  a  like 
amount  of  debentures.  V.  72,  p.  582;  V.  74,  p.  479.  British  Yukon  Ry., 
see  V.  86,  p.  1099.  1466;  V.  88,  p.  687. 

DIVID'S.—  11901.    1903.    1904.    1905.    1906-08.     1909.    1910.     1911. 

Cash %\  10         2Y2         5        3H     5  yearly        3  2        Jan.,1 

Stock %J   25  

In  1911,  Jan.,  1%;  July,  none. 

For  year  ending  June  30  1910,  total  income,  £102.631:  charges.  £61.737: 
net  profit,  £40,894;  deb.  stock.  &c.  sink,  fds.,  £18,103;  divs.,  £27,500: 
bal.,  def.,  £4,769.     Tota1  profit  and  loss  surplus  Dec.  31  1910.  £7.501. 

Pres.  of  the  local  (subsidiary)  companies,  S.  H.  Graves.  Mackinnon  Bldg., 
Vancouver,  B.  C,  Canada;  Sec,  F.  C.  Elliott. — (V.  91.  p.  872.) 

WILLIAMSVILLE  GREENVILLE  &  ST.  LOUIS  RY.— Williamsville  to 
Cascader,  Mo.,  35  miles.  Incorp.  Jan.  25  1894  and  on  Mch.  1  1894  pur- 
chased the  Williamsville  Greenville  A  Northeastern  Ry. 

Stock  auth.,  $1,500,000;  outstanding,  $525,000.  Bonds  ($8,125,000 
auth.  Issue),  Bankers    Trust  Co.,  Kansas  City,  Mo.,  trustee. 

Year  ending  June  30  1910.  gross,  $65,917:  net,  $7,727;  int.,  taxes.  &c. 
$29,079;  balance,  deficit,  $21,352.  President.  C.  W.  Hays;  Sec.  and  Treas.. 
Chas.  P.  Scrogin.     Office,  Greenville,  Mo. 

WILMINGTON   &    NORTHERN    RR.— (See  Maps  Beading  System.)— 

Owns  Wilmington,  Del.,  to  Highs  Jet.,  Pa..  71. S6  miles;  branches,  17.69 
miles:  total  owned,  89.55  m.;  total  track.  132.05  m.  General  mtgc.  bonds 
arc  reserved  to  retire  1st  mtgc  at  maturity.  The  Reading  Co.  owns  prac- 
tically the  entire  $1,500,000  capital  stock,  which  is  deposited  under  Its 
coll.  trust  mtge.  The  road  is  leased  to  the  Phlla.  &  Read.  Ry.  for  999  years 
from  Feb.  1  1900  for  Int.  on  bonds  and  3  )6"'o  dlv.  on  stock,  payable  quar. 
(Q.-F.  15).— (V.  80.  p.  1858.) 

WINONA  BRIDGE  RAILWAY.— Owns  bridge  between  Winona.  Minn.. 
and  Buffalo.  Wis.,  1.03  miles;  opened  Sept.  1  1891.  Leased  for  30  years 
to  Chicago  Burlington  &  Qulncy  and  Green  Bay  &  Western,  the  former. 
it  was  reported,  acquiring  about  two-thirds  and  the  latter  the  balance  of 
$400,000  stock;  par,  $100.  Year  end.  June  30  1911,  rentals,  $27,806;  Int. 
on  bonds,  $19,200;  taxes,  $2,001:  bal..  sur.,  $6.005.— (V.  77,  i>.  252.) 

WISCONSIN  &  MICHIGAN  RY.— Owns  from  Iron  Mountain.  Mloh.,  to 
Peshtigo  Harbor,  Wis.,  75.79  miles;  branches,  51.66  m.;  trackage,  8.50  m. 
In  May  1904  logging  railway  Pembina.  Wis.,  westerly  42  m  .,  was  purchased  . 
V.  78,  p.  2013.      In  Mch.  1911  John  Marsch  of  Iron  Mountain,  Mich.,  It  was 
reported,  acquired  control;  V.  92,  p.  060.     Stock  $951,500;  authorized  In 
June  1905.  to  be  Increased  to  $5,000,000;  par  value  $100.     Current  liabilities 
June  30  1910,  $1,771,990.     Last  coupon  on  1st  mtge.  bonds  paid  was  that 
maturing  July  1  1898.     Of  the  bonds,  $905,000  1st  5s  and  $150,000  l<  were 
Incl.  In  the  collateral  turned  over  to  the  Chicago  banks  In  .Ian.  1910  on 
ment  of  the  Walsh  notes.    V.  90.  p.  169.    Year  1910-11.  gross.  $18 
net,  $15,592:  oth.  Inc.,  $9,240:  Int.,  taxes,  Ac,  $127,796;  bal..  def.. 
901.      V.-P.,    Emil    Marsch;    Sec,    John    Marsch;     li  \      oiln. 

Chicago.      Office,  Peshtigo,  Wis.— (V.  92.  p.  060.  1180.) 

WISCONSIN  &  NORTHERN  RR.— Projected  from  Mcuasha.  Wis.,  north 
to  Mass.  Mich.,  210  miles,  with  branch  to  AntlgO,  W  I  .  of  which 

Shawano  to  Van  Ostrand,  38  miles,  andCrandonto W.  &  V.  June,  6 miles, 
and  Neoplt  to  Western  Siding,  li  m.,  wen-  operated  July  l9io.  stock, 
$1 . (iiHi.dDii;  outstanding  June  30  1910,  $1  ,3  19,900;  par  $100.     Bondi  . 

ooo.noo  auth.:   none  Issued    Mch.    1911.      Loans  and   bills   payable  J" 

1910,1181,008,     Year  1910-11.  groi   ,$75  11296      Pres..  H.  F 

Whltcomb;  Sec..  C.  H.  Hartley.     Office.  Oskosh.  wis.     (V.  87,  p   741.) 

WRIdHTSVILLE  ft  rENNILLE  RR.     Tennllle.i  iwklnsville, 

[former  iiuMin  A  Soul  hvi  - 
acquired  A.ug.  1907);  total,  Hit  miles.     Incorporated  in  Georgia  Dec  1883 
Stock,  common.  $530.ooi);    pref.,  $70,000  atral  of  Gi 

30  ion  all  pref.  am  nmon.     Flrsl  mtge.  to  Cltl- 

&    Southern    Hank,    Savannah,    for    $250,000;     .$.'.0.1)110    In    treasurj 
July  1911.     V.  85,  P    285,795.1578;   V.  92,  p.  951. 

Divs.,  Ion  .  1904,  7%;  1! 

One).  5%  extra);  I90f 

For  year  to  June  30  1911  t,  $100,932;  other  Income, 

00;   bal  .  su 
Pres..  A.  r.  Daley.  Tennllle.     (V.  92,  i<    1084;   V.  93,  i>   941  • 
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RAILWAY   EARNINGS 


[Voi.    i  wwiii. 


MONTHLY  GROSS   EARNINGS  OF  PRINCIPAL  RAILROADS. 


Ala.  at.  Southern. 

l'M'N       

310  m 

1910   810  in 

l'H  !.... 

At.Top.SS.Ie  Sv* 

l'lusy.i.  10  . 

1.889    in. 

'11010.358 

\ii. inik  Coast  L. 
'.  107   in 

1909  1.407-4.476   in 

I.  I'll     Ml 

1911.  I,  in 

Baltimore  &  Ohio. 

1.008-4.434   in. 

4.434  m. 

1910 

1.H1     ..... 

Buff  .R»ch.&  Pitts. 

1908. 

1909... 588  in 

r.uo 

1911— 

Canadian  Pacific  — 

1.230-9,426  in. 

I,  126-9.916  in 
l  >10.9.916-10,276m. 

1911  lo.27ii-lo.5i2m 
Cent,  of  Oeoreia — 

1908.1.913-1.916  in. 

1909 1,916  in. 

1910 1,916  in. 

1911 1,916  in. 

Cent,  of  New  Jer — 

1908 868  m. 

1909.668  to  667  m. 

1910 667-673  m. 

1911 673-671  m. 

Chesap.  &Ohlo  — 

1908  1,8311 
1909.1.895-1,933  m. 

1910  1.933-2,224  m 
1911.2,224-2,242  ra. 

Chicago  &  Alton — 
1908..  1.005 

1909 998  m 

1910..  998-1.025  m 
1911 1.025  m 

Chic.  Ot.  West— 

1908 SIS  m 

1909..  818-1,509  m 
1910.1.509-1,489  m 
1911.1.489-1,495  m 

Chic.Ind.&Lou. — 

1908 599  615  m 

1909 615  m 

1910... 615  m. 

1911 615  m. 

Ch.Mil.&  St.  P.— 
1908.7,187-7.511  m. 

1909 7.511  m. 

1910 7.511  m. 

1911 7,511  m. 

Chlc.&  Nor.  West— 
1908.7,613-7.632  m. 
1909.7.632-7.637  m. 
1910.7.637-7  692  m. 
1911.7.692-7,754   m. 

Ch.St.P.M.&  O.— 

1908 1,729  m. 

1909.1.729-1.738  m. 
1910.1,738-1.743  m. 
1911 1,743  m. 

Cln  N  O  &  Tex  P— 

1908 336  m. 

1909 .336  m. 

1910 3315  m. 

1911 336  m. 

C  C  C  &  SI  L- 

1908 1,982  m. 

1909 1.982  m. 

1910 1,982  m. 

1911.1,982-2.009  m. 

Colo  &  Southern — 
1908*1. 841-1.951  in. 
190.1*1.951-1,980  m. 
1910*1.980-2.032  m. 
191  1*2.032-1,978  m. 

Denv  &  Rio  Or — 
1908.2,501-2,516  m 
1909.2.516-2,552  m. 
W10.2.552-2.598  m. 
1911 2.598  m. 

Eric— 
1908.2.169-2.171  m. 
1909.2,171-2.230  m. 
1910.2.230-2.228  m. 
1911.2.228-2,264   m. 

Ot  Nor  Svstcm — 
1908.6,652  8,898  m 
1909.6,898 
1910.7,129-7,275  m. 
1911. 7. 27.5-7. 317   in 

Hocking  Val— 

1908 .'Mil  rn 

1909 341, 

1910 860  in 

1911 350  m. 

Illinois  Central  — 

1908.4,419-1 
1909.4.519-4.551    rn 

1910 4.551   m 

1911.4.661-4 

Inter'l  &  Ot  Nor— 

1908 1,169  in 

1909 1,169  in 

1910 1,169  mi 

1911 1.169  in. 

Iowa  Central  — 

1908 55S   m 

1909 558  m. 

1910 668  in. 

1911 

Loulsv  &  Nash — 

19HS. 4.349-4.386  in. 

1,512   in 

1910.4,592-4,691    DO 

1911.4,591-4.64  I  m 

Minn  &  St  I.— 

799-1,027   m. 

1909 1,027  m. 

1910 1.027  m. 

191  1 .1.027  m. 

nstp&ss  m— 
1908.2,809-2.394  m. 
1909.2,394-2.494  m. 

1910 2,494  m. 

1911 2,494  m. 


January.     pebruary.       March. 


254,178 
871.039 


243.391 
281.813 
329.194 


7.816,676  6.752.552 
7.471.874  7.227.314 
7.983.380    7.  I 

3,060.818 


2.023,464 
2.266.315 

2.5(111.712 

5.177.12H 

407.183 
601,786 

655. 925 

707,660 

4,498,560 
4,761.860 
6.104,  126 
6,740,206 

877.107 

914,557 

979,835 

1,105.471 

2.135.183 
2.031.887 
2.1  I  1.690 
2,294,549 

1.884.762 

2.109,653 

2.541.852 

/2,835,114 

939,232 

978.803 

987.906 

1.144  504 

606,642 
(2816,921 

£949,490 

336.422 
359,955 
421,966 
432,953 

4,135,355 

4. 30.8, 90S 

4,253.668 

4,736,624 

4,393,853 
4,656,739 
4.973.025 
5,430,589 

956.872 
1,088,819 
1,125.586 
1,231,883 

555.657 
662,813 
742.453 
786.337 

1.786.119 
2,013.983 
2.324,237 

2.344,881 

1,269.049 
1,265.683 
1.394.323 

1,335.752 

1.433.123 
1.669,468 
1,722,955 

1,682,385 

3.561.328 

3,566.442 
4.145.747 
4.206,552 

3.071.135 
2,727.995 
4,062,844 
3,285,815 

328.83  1 
399.523 

464,794 

M, 619, 810 
'4.  S3  1, 070 
64,913.049 
65,403,082 

590.391 

699, 167 
732,765 

257.011 
235.457 
253.3  17 
297.608 

3.299.869 
8.754.769 

4. 4  2 1.3  il  I 

280.932 
299.242 

322.653 
402,005 

761,540 

762.041 

1.213.323 

901,445 


2.231.525 

4,682,348 
c5.U8.204 

65,918,433 

466.589 

470.700 

011,312 

4.129.044 
4.966,208 

0.375.576 

921, 70S 

929.761 

1. (lis, 171 

1,119.929 


April. 


I  ,ii        283.740 
370.769 

7.401,5 

8,289,278    8.021,626 
9.254. I 

"17.7  is 


May. 


253,3011 
379.608 


June. 


July. 


293.197 
846,246 


2,764,669 


2.  '-'(111.  534 

2.812.401 
2,835.442 


6.715.415    6,330.618 

1,102,501 

9,091,484     8,459,030 

8.783,037     8.3  II,  120 


293.023 
279.875 
353.362 
350,344 

8.985.400 
7.742.272 
8.021,539 
8,021,644 


1.950.338  1.928.966  1,742.338 

2,152,584  2.033.018  1.863.040 

2.416.692  2.194.977  2,148,005 

114  2,332,124  2,255,015 


6.310.640    5,024.785    5,092.491     5,430,251   c6.149.557 

cO, 037, 578  ,11,048,180  rO, 342, 551  di, 755, 904  C7 ,092. 141 

111  ,840  c7 .777,710  C8.088.755  c7. 547 .733 

218  c7.5IS.030  C7 ,461,709  c7  ,321,157 


611.513 

757.936 
691,343 

5.121.931 
6.518.763 

7.790.33" 

961.842 
1.010. .ISO 
1,176  890 
1,232,013 


1.800.737  1.790.611 

1,762,353  2,311.421 

2.087.904  2.163.321 

2,003,991  2,3 


1,575.574 

1,874.035 

2.387.680 

72,409,195 

883.537 

910.38(1 

1.013,971 

1.036.996 

551.957 
(7757.53  1 
£956,717 
£957,877 

317.370 
355,778 
424,666 
433,564 

3.937.988 
3.931.519 

4.534.276 
4,483,070 

4.078.222 
4,691,857 

5.31  5. 72S 
5,14  1.13') 

894.542 

923,157 

1.133,086 

1,177,500 

515,202 
595,700 
720.991 
759,001 


1.946,931 
2.249.643 
2.886.698 
r2,574,547 

1.054,180 
1,060,120 
1.172.492 

1,098,932 

654,472 

(J933.638 

11.149,26? 

dl, 070,865 

399,932 
441.159 
542,857 

512,881 

4,777.616 
5.064.982 

5.793.837 
5,238,607 

4,935,619 
5,408.063 
6.380.609 
5,884,170 

1,042.033 
1.146.191 

1.360. 660 
1,259,560 

603.714 
65(1.139 
793. 921 
573,033 


1.753.740  1.8S3.242 

1.884.704  2,188,121 

2.171.567  2.690.818 

2,232,15(1  2,555,219 


1.083.455 
1,1  OS. 'ISO 
1,293.325 
1,001,559 

1,223.008 
1.340.473 

1.081, SSI 
1,445.730 

3,223.264 
3.735.278 

3.997.016 
4.061,893 

2.811,949 
3.212.152 
3.873.315 

3.572.001 

348,912 
351,92'i 
577,162 
418,981 

1  4.389.470 
'4,547.457 

503.390 

637.198 
652,969 

218,129 
223.837 
250,906 
269,679 

8.258,872 
3.518.846 

i 

4,151,881 

252.5  17 
258,632 
321,093 

359.932 
680.365 

776.653 
843,090 


1,055.405 
1,176,373 
1.117.327 
1,115,314 

1.310.319 
1,676,302 
1.955. 958 
1,687,224 

3,768.160 
4,368, 109 
4,818,697 

4,640,863 

3.218,370 
3.99(1.095 
4,667.644 
4,429,958 

446,480 
412.220 
748,310 

152.752 


432.259 
554,241 
512,523 
685,448 

:..  197.786 
6.384,038 
7,985,230 

8,672,025 

736,527 
791.265 
897,840 

897,784 

2.271.591 
2,228.572 
2.481.546 
2,457,832 

1.718,852 

2.183.233 

2.700.954 

72,536,334 

835,091 
947.340 

945.770 
1,059,642 

623,779 

(7797.145 

SI .098, 071 

£962,522 

404.780 
464.423 
516.891 
517,097 

4.224.629 
4.533.295 
5.480.336 
4,771,763 

4.406,279 
4,942.763 
5,787,015 
5.518,495 

934,771 
1.073.751 
1.225.920 
1,131,479 

613,381 
682,238 
764.596 
724,703 

1,708.658 
2.109,205 
2.274.959 

2,399,154 

989,142 
1.096.856 
1.291.770 
1.082.058 

1,432,772 
1,723.952 

1,906.882 
1,782,269 

3.639,733 
3.992.489 
4,282,670 
4,399,630 

3.483.501 
3.S.S7.372 
5. 197.1  OS 
4,548,315 

246,595 
391,277 
434.261 
480,578 


1  4,667.455  13,995,718 
14, 948. 472  14.391,602 
05,538.953  64,685,230 

65, 107.521  64,684,789 


521.990 
630.284 
731.189 
783,082 

259.0110 

804,  145 

3.5  IS. 7(111 

4,790.530 
4,874,674 

306, 9  SO 
374.439 
414.427 
1 17,460 

824. US 
1,022,016 

1.1  32. 91  1 
1,015.733 


496.062 
653.769 

652.  S72 
678,054 

225,405 
245.694 
264.867 
275,123 

8.271.226 

1.127,303 

270.003 
302.31s 
402, 11  ^ 

812,446 

949,499 

1,091,151 


464.166 
644.357 

810.572 
706,217 

5,392.570 
6.420.640 
8.378.114 
9,312,057 

719,041 

780,809 
827.490 

898,980 

2.280.166 
2,000.890 
2,409.531 
2,540,160 

1.817.629 

2.393,639 

2.549.711 

/2.575.507 

852.895 

965.953 

939.564 

1,170,112 

542,407 

(7799.994 

(21,052,760 

£1,055,215 

389.169 
458,784 
525.816 
545,516 

4,127.133 
4,566,233 
5.304.850 
5,040,679 

4,459,136 
5,274,382 
6.077,305 
5,955,840 

900,938 
1.011,254 
1.168.593 
1,185,300 

590.484 
668,317 
815.992 
789,374 

1,762,020 
2.130,102 
2.321.094 
2,444,884 

966,969 
1,144.591 
1,370,486 

1,104,879 

1,470,890 
1,726,852 
1.922.198 
1,914.805 

3,851.252 

4.289.265 
4.506.138 
4,834,975 

3.642.214 
4,273,553 
5.708.014 
5,037, 1S1 

303,603 
396.278 
680,503 
567,446 


524,334 
722,423 
838.817 

702.152 


653,572 
796.585 
768,904 
822,232 


5.555.8351  6.292,881 

6.550.153  7.140,030 

8,807.817  8.869.214 
9,479,80 


811.801 
749,605 
861.575 

889,826 

2,086.829 
1.855.131 
2.087.148 
2,239,868 


931.262 

872,938 

1,008.018 

978,127 

2,156.724 
2.196.010 
2,317.508 
2,388,754 


August.     September    October.     November.  December.        Total. 


304.303 
305.125 

• 

1.675.574 

1.794.502 

2. 009. 7. ,0 

2,120  223 


286,667 

329,074 

377.790 

0345.834 

7.924.794 
8.732,775 
9,068,441 


314,478        295.712        319.865 
370.83 

399.074         382.239,       420,191 


8,278.316 
9.444,348 

9.931,805 


1,902.600  2.222.773 
2.173.130i  2.503.770 
2,210,774     2.557.264 


c6.825.124  c6.668.412 

KiO  !c8.417,833 
cs  ,290 ,515 


616.523 
815.208 

806.779 


626.939 

819.519 
832.575 


6.385.957  6,391.672 
7.426.985  8.323.178 
9, 255. 331  9,315.214 
10,421.904  u9.834.000 


812.293 
807.745 
983.826 

1,047.779 

2.159.942 
2.297.931 
2,493.099 

2.523  075 


1,923,424    2,095,132    2,292,904 

2.417,593     2,410,007    2.642.595 

2,515.500  12, 688, 695  f2. 949.328 

/2  ,694  . 548/2, 717  ,589/3  .019, 131 


957.123 

964,560 

1.098.816 

1.287,023 

593,212 
£881,893 

•n. 00(1. 407 
£1,037,937 

428.959 
472.239 
522,152 
526,493 

4,391,265 
4,984,635 
5,567,338 
5.182.203 

4.809.519 
5,671,537 
6,576.811 

6,401,840 

932,275 
1.143,738 
1.284,337 
1,218.446 

597,111 
673.669 
798,921 
762,841 

1.956.946 
2,172,925 

2.398,593 
2,449,290 

1,075.157 
1,139.266 
1,353,238 
1,060,359 

1.635.151 
1.880.767 
2.002.786 
1,897,633 

4.337.233 

4,420.868 
4.668.890 

4.909,597 

3.657,182 
4,753.751 

6.039,480 
5,537,324 

448.621 
469.018 
729,252 

583.570 


14.050,015  1  4.360.933 

394  I  4.518.688 

64,658.337  64,646,852 

65.0(12.271  64,819.142 


474.736 
616.303 
672.308 
654,063 

201.589 
227,301 
253.323 
263.225 

3.259.673 
3.647,894 

4,272,017 

258,916 
3SS.322 

730,756 

987,064 

1.196.049 

1,075.(121 


555.485 
566.682 
613.427 
651,976 

221,595 
243.816 
266, 135 

270,311 

3.425,651 
3,527.707 
4,233.808 
4,114.497 

288.267 

352.093 
430,525 

920.753 
1,072,626 
1,338,367 
1,101,697 


1,057.030 
1,089,688 
1.170.992 
1,314,901 

613,762 

£865.024 

£952,841 

£1,010,127 

453,602 
487.232 
528.187 
543.908 

4,652.409 
5,210,457 
5,341,536 

5,044,537 

5,215,185 
5.896,270 
6,404.222 
6.118,556 

998,487 
1.123,975 
1.268.955 
1,150,937 

633,181 
662.013 
743,153 
753,261 

2.088.956 
2.297.704 
2.376.081 
2,594,186 

1,240,368 
1.279.809 
1.343,246 
1,157,904 

1,684,824 
1.990,516 
2,049,720 
1,977,616 

4.163.647 
4.279.549 
4,675.254 

4,899,598 

4,450.494 
5,314,938 
5.792,462 
5,745,918 

530.521 
558.271 
660,192 
604,458 

< 4.253.257 
m.  ,  10.861 
u4.804.79] 

h5.12S.212 

502,511 
572,080 

692,379 
596,580 

231.712 
252.739 
242,890 
256,135 

3.680.352 
3.865.980 
4.201.600 
4.286,748 

313.014 
366,760 

413,569 
301,311 

950.109 
1.144,522 
1.228.655 


1,150,976 
1,265.060 
1,460,644 
1.402,455 

737.340 

£768.962 

£1,102,227 

£1,144,321 

487.142 

531.300 

613,736 

a602,350 

5,339.460 
5.559.001 
5.998.307 
5,495,461 

5,770,644 
6,604.756 
6,662,990 
6,788,916 

1.098,580 
1.220.018 
1.435,815 
1,320,517 

666,688 
661.114 
834,605 
804,189 

2.294.069 
2.620.031 
2.821.754 
2,816,418 

1.269.880 
1.372.058 
1.483,650 
1,296,13 

1,764,400 
2.046.674 
2.200,422 
2,188,086 

4,338.692 

4,559,734 
5.328.526 
5,388,159 

4,460.472 
5.557.913 
5.875.568 
6,000,950 

615.314 
673. 14S 
755.458 
713,466 

114.662.619 
64.870,027 
u5.328.014 
»5,551,555 

580.458 

618.952 

714.955 

a756,000 

265.675 

302.174 
300,498 

3.849.746 
4.061.442 

4.593.083 

340.7S3 
375.729 
433.300 
412,545 

961.360 
1.204.104 

1.1  S3. 409 
1.386.004 


1.014.608 
1.064,952 
1,059,807 

((1,282,900 

2.200,734 
2.228,715 
2,416,792 


2.308.999 

2,732.275 

/2. 96 1.332 

a2,880,539 

1.171,481 

1.236,580 

1,314,818 

al.295,568 

£1,042.330 

£981.126 

£1,146.193 

al, 165,373 

485.235 

538,704 

576.S02 

0596,202 

6,105,872 
6,287,926 
6,504,203 


6.537,827 
7,237,348 
7,304,835 


1.283,991 
1.423,223 
1.621,00 


651,989 

764,429 

806,652 

0848,278 

2,282.244 
2.623.288 
2,792,529 


1.282.582 

1,403.000 

1.537.102 

al, 283, 742 

1.977.293 
2,131.739 
2,257,611 

4,392.661 
4,875,173 
5,112,179 


5,861.777 
6.816,339 
6,294,922 

(16,396,993 

648.110 

760.844 
770,751 


14, 830, 208 
64,791,579 
65.209,842 


725,633 
888,799 

950. OS.", 

a964,000 

282,802 

809.262 
0808,1  16 

3.954.648 
4,267,792 

4.610.171 
(14,699,440 

446,697 

■MS. (I'M, 

554,482 
0428,162 

1,498.465 
1.669,434 
1,270.737 


06,991,860 

c8. 168,8 17 


721,198 
800.898 
889,593 


7.381.970 

9.744.597 

10.229.370 


1,133.205 
1.251.257 
1,244.300 


2,187.712 
2,459.702 
2,418,345 


2,332.158 

2.706.950 

/2. 903 .392 


1.204.467 
1.303.341 

1.305,758 


£1,102.695 
£1,116.055 
£1,232,593 


495.263 
537.235 
541,476 


6,346.803 
6.553.305 
6,508.261 


6.920.251 
7,499,670 
7,378,280 


1.403,449 
1,494.236 
1,662.073 


665.791 
799.455 
808,416 


2.374.403 
2.585,574 

2,808.090 


1,448,948 
1,609.924 
1,632.436 


1.977.560 
2.269.460 

2.284.437 


4,896.259 
5,180.085 
5.115.6S9 


6. 223, 60S 
7,253.966 
6,579,390 


661.505 
769.669 


15,211.394 
J5.301.602 

65,617,669 


915.081 
862.514 
962,418 


25S.5S;! 
327.563 
334,160 


4,323.488 
4,706.690 
4,922.464 


445.036 
511(1.021 
524,091 


1,518.210 
1,915.981 
1,269,068 


8.403.247'    8.168.079 
9,983,01 


2.247.2221   2.535.101 
2.748.292     2.892.845 

114,245 


c6.306.422,  c6.205.632 

S36.787 

(-7,170,106  eO.841,826 


547.9451  566.123 
770.664  701.834 
783,016        784.377 


7.303.3031  6.955.874 
9.075,964  8,214.758 
9,413,238    8,705.284 


1.008,066 

1.117.427 

1,190.543 


1.079.373 
1.116.631 
1,277,289 


2,238,919  2.135.883 
2.450,186i  2.799,926 
2,415,139    2,957.045 


2.118.133 

2.657,437 

/2.771.400 


2,255.594 

2.505,449 

( 2.  68  1,020 


1.036.842  1.078.414 
1.215.708  1.089.575 
1,275,040     1.268.057 


£915.490  £943.570 
£1.064,993  £887.517 
il, 107. 583  £1.046.171 


433.785  412,019 
509. 224  462.197 
487.569        470.602 


5.129.361 
5,956.752 
5.762,846 


5.654,874 
6,586,682 

6,728,750 


1.202.968 
1,427.237 
1,527,212 


625.509 
797.744 
S08.306 


2.148.948 
2.584.504 

2,634.239 


1.437.267 
1,570,545 
1,569,474 


1.836.889 

2.117.056 

2.210.052 


4.283,941 
4.976.993 
4.81S.007 


5,673.562 
6.135.465 

5,623,009 


560.601 
717.174 
675.075 


15.074.164 
65.126.766 

65.414.857 


834.642 
875.668 
878.035 


288.686 
808.850 
811.696 


3*.863.382 
4,640.696 
4,871.173 


563.531 

492.127 

4:19,1.15 


1.180.184 
1.613,666 

1.209.S92 


4,933.892 
4.345.148 
5,407,238 


5.234,346 
5,340.466 
6.100,729 


1.150.351 
1.102.151 
1,373.621 


644,946 
757.  S3 1 1 
808,979 


2.253,288 
2.438.616 

2,749,037 


1.409,608 

1,421,575 

1.55S.233 


1.717.789 

1.815.330 
1.979,470 


3.993,199 
4.575.497 
4.546.742 


1.125.555 
3.819.886 


442.118 
553.454 
583.563 


15.211.186 

S64  .953.949 
65,431.137 


794.427 
767.441 

827,053 


262,636 

2(17.027 
300,326 


3.978.009 
4.483.844 
4,771.675 


3  OS.  ;i27 
347.215 
414.844 


980.472 

1,044.496 

997,712 


3.769.695 

4,510.31,5 


89.161.173 

-0.253 
107,7; 


25.068.457 
27.892.100 
30.75 


69.870.644 


6.701.344 
8.144.307 
9.168.646 


71.210.333 
85.527.174 
100.851.627 


10.006.898 

11.467.327 

12,525.587 


25.455,032 
25.873.297 

27,165,065 


24,270.092 
28.882.509 
32,540.62? 


12.221.274 
13,001.418 
13,953,828 


9.383.704 

10,915,995 

-1.562 


5.043.6X1 
5.618.229 

6,172,719 


58,101.785 
61.302.253 
66.456.695 


62.415.755 
69.810.533 
75,590.299 


12,799.172 
14.177.752 
16.192,862 


7.363.650 
8.381.466 

9.446.987 


24.242.617 
27,657.741 

30,423.005 


14.527.830 
15.649 

17,244.610 


19.464.018 
22.288.589 

24,174.378 


48.226.102 

(.801 

56.015,555 


50.681.065 
57.751.425 
64.372.008 


5.581.214 
5.9S7.411 
7.245,467 


55.326,259 
56.512.316 
80.778.499 


7.503.807 
9.061.384 


2,918.483 
3.224.028 
3.418.310 


43,508.681 
47.925.523 
54,428.973 


3.935.693 
4.569.276 

5.059.359 


11,774.778 
14,162.703 
13,974,447 


a  Approximate  figures.  6  No  longer  Includes  receipts  for  hire  ol  equipment,  rentals  and  other  Items,  which  are  dealt  with  separately,  c  Includes  the  Cleveland 
Lorain  &  Wheeling.  d  Includes  the  otaaoo  city  .t  Ft.  Dodge  and  the  Wise.  Minn.  &  Pacific.  /Includes  dies.  <fe  Ohio  Ry.  of  Indiana,  beginning  with  July  1910' 
g  Includes  the  earnings  of  the  Denver  Enid  &  Quit,  the  r  a    nil  the  Santa  Fe  Prescott  &  Phoenix.  *  Embraces  Colorado  &  Southern,  Ft.  Worth  A 

Denver  City  and  Colorado  Springs  &  Cripple  Creek  District,  nnd  other  affiliated,  roads  except  Trinity  *  Brazos  Valley.     I  Includes  some   large    Items  of   Income  not 
previously  included  in  monthly  returns.     »  Includes  Indianapolis  So.  HU.  beglnnlngUuly  1910. 


Oct.,  1911.1 


RAILWAY  EARNINGS. 
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MONTHLY  GROSS  EARNINGS  OF  PRINCIPAL  RAILROADS— (Concluded.) 


January. 


February 


8 
495.232 
535.919 
652.754 
648,024 

1.668,914 
1,859,992 
1.921,341 
*2,229,683 

2,944,038 
3.559,885 
4.111.208 
3.934,081 

669.190 
795,415 

810,560 
841,649 

831,414 

923,256 

929,281 

1,032,685 

4,863,290 
4,542,715 
4.952,359 
5,025,832 

15, 691.711 
16.  143,362 
16,937,297 
17,113,781 

515,485 
557,812 
544,670 
604,552 

1,818,320 
2,167,47" 
2,657,233 
2.563,080 

785,479 

788,979 

2/945,256 

^881,428 

3,944,997 
4,309,819 
4.620.755 
4,058,532 


MStP&SSM(ChDiv) 

1908 1.023  m.        526,327 

1909. 1,023-1. 029m        555,632 
1910  1.029-1 ,075  m        723,049 

1911 1,075  m.        712,030 

Mo  Kan  &  Tex — 

1908 3,072  m.     1,791,386 

1909 3.072  m.     2.005.219 

1910.3,072-3,381  m.     2,115,584 
1911.3.381-3,394   m   w2,3Sl,843 

Mo  P  &  Iron  Ml— 
1908.6,479-6,488  m.     3.243.867 
1909.6,488-6,492  m.     3.673,252 
1910.6.492-7,235  m.     4,180,355 

1911 7.235  m.     4.298,786 

Mobile  &  Ohio — 
1908   -.926-1.114  m.        731,263 

1909 1.114  m.        811.92!! 

1910 1.114  m.    894,732 

1911 1,114  m.   932,881 

Nash  Ch  &  St  L— 

1988 1.230  m.        878,011 

1909 1.230  m.         959,959 

1910 1,230  m.        983,429 

1911 1,230  m.     1,127,811 

Nat  Rysof  Mex — b 
1908e  6,027-6,192  m.     5.131,584 
1909e  6,180-6.167  m.     4,739,902 
1910«  6.167-6,147  m.    5,018,765 

1911e 6,147  m.    5,483,283 

NYC&H R— 
19083"  3,784-3.782  m.  16,  179,327 

1909d 3.782  m.  16,611,643 

1910d 3.782  m.  17,491,090 

1911d3,782-3,785  m    17,787,084 
N  Y  Ont  &  W— 

1908 545  m.        593,988 

1909 545  m.        591.312 

1910 ..545  m.        587,995 

1911 545.565  m.        681,841 

Norfolk  &  West — 
1908.1,877-1.921  m.  1,912,017 
1909.1.921-1,942  m.  2,310,699 
1910.1,942-1,951  m.  2,782,491 
1911-1,951-2,004  m.  2,931,038 
Northern  Cent — 

1908 462  m.        874,436 

1909 462-466   m.        867,036 

1910 466-471   m.  1/1,014,571' 

1911 471-468    m    2/1,034,673 

Northern    Pac— 
1908.5,617-5.681  m.     4,432,215 
1909.5,681-5.838  m.     4,147.390 
1910.5.838-6.019  m.     4,593.595 
1911.6,019-6,029  m.     4,254,916 

Pennsylvania — 
(All  lines  E.  P.&E.) 
1908/3,990-4,023  m:  10,563,312  9.814,960 
1909/4,023-4.017  m.  11,220.812  10,314,160 
1910/4.017-3,977  in.  V12908  815  V12149  288 

1911/ 3,977  m.  1/12359  83]  2/11186  443 

Phila  &  Reading— 
1908.1.000-1,007  m.     3,075,599     2,626,041 
1909.1.007-1,024  m.     3,230.761     2,906,739 

1910 1,024  m.1    3,782,454    3,501,360 

1911 1,024  m.    3,710,073    3,233,079 

Coal  &  Iron  Co — 

1908 3,122,490     2,659.581 

1909 3,072,526     2,497,772 

1910 3,690.456     2,715.967 

1911 3,416,577    2,306.915 

Total  both  Co.'s — 

1908 6,198.089    5.285,622 

1909 6,303,287     5,404.511 

1910 _.     7.472.910    6.217,327 

1911.  -_.     7,126,050    5,539,994 

Rock  Isl  System — 
1908.7.976-8.063  m.,    4,647.237     4.266.011 
1909.8.063-8.034   m.     4,814.978    4,574.736 
1910.8.034-8,024   m.     5,090,170    4.872.234 
1911  8.024.8.027  m„    5,326,807     4,864,795 

St  L  &  S  Fr  Sys— 
1908c  6.02 1-6,041  m.  3.573.432  3.847,061 
1909c  6,041-6.038  m,  3,907,186  3,731.861 
1910c6.038-6.154  m.  4,145,049  3,837.331 
1911c  6,154-6,503  m.     4,672,759    4,251.105 

St  L  Southw — 
1908.1,454-1,470  m.        722.354        686,327 

1909 1.470  m.         834,902         830,447 

1910.1,470-1,476  m.        914,534        840.735 

1911.1,476-1,499  m      1,056,077        936.078 

Seaboard  Air  L — 

1908 2,611m.     1,215,680 

1909.2,611-2.987  m.  71.529. 157 
1910.2.987-3.027  m.  71.683,541 
1911.3,027-3.046  m.  71,838,150 

Southern  Pac — 
1908.9,471-9,625  m.     9,320,488 
1909.9.627-9.763  m.     8,802.612 
1910.9,763-9,892  m.  10,395,502 
1911.9,892-9.954  m.    9,989,086 

Southern  Ry — 
1908.7,496-7.294  m.  3,802.217 
1909.7.014-7.650  m.  4,035,975 
1910.7.050-7.053  m.  4,480,219 
1911.7.039.7,076  m  4,869,440 
Texas  &  Pacific — 

1908 1.884  m.     1,261.840 

1909 1.884  m.     1,246,809 

1910 1.884  m.     1,361,283 

1911 1,884  m.     1,322,663 

Tol  &  O  Cent— 

1908 440  m.        272,578 

1909 440  m.        262,461 

1910 440-444   m.         357,048 

1911 441.440  m.        338, 870 

Union  Pac  Sys — 
1908.5.744-6,029  m.     5,189.921 
1909.6,029-6,359  m.     5,343,736 
1910.6.359-6.661    m.     6,510,153 
1911    6.061-7,016  m.     6,309,716 

Wabash— 
1908.2,517-2.514  m.     2,015,593 

1909 2.514  m.     1,986. 148 

1910 2.514  m.     2.282,219 

1911 .2,511  m.     2,367,494 

Wheel  &  L  Eric— 

1908 ..442  m.        273.534 

1909 442-458  m.        379,174 

1910 458  m.        505,743 

1911 458.514   tn.        462,751 

Yazoo*  MlssVy — 
1908.1,305-1,371   m.       (935.579 

1909 1,371  m.   (942,001 

1910.1,371-1.372  m.  *89i',, 791 
1911 1,372  m.  11,060,183 


March. 


591.390 
666,545 
868,916 
728,032 

1,785.691 

1.960,188 

2,261,802 

«2,24 1,099 

3,443.487 
4,052,875 
4.840,870 
4.341.752 

746,357 

837,584 

932,387 

1,017,346 

924,825 

992,970 

1.022,563 

1,138,732 

5,056,421 
5,234.366 
5,740,586 
5,653,891 

16,540,286 
17.334,718 
18,073.534 
18,247,122 

607,402 
749,973 
720,601 
744,783 

2.059,373 
2.467,958 
3.154,285 
2,885,340 

899,910 

1,011,010 

2/1,065.193 

2/1,081,368 

4,732.449 
5,477, S36 
5,719.140 
4,959.769 


April. 


May. 


1,289.293 
01,564.666 
71, 741,086 
71,965.195 

8,474,744 

8,560.998 

10.105.106 

9,614.726 

3,663.021 
4,062,233 
4.417,369 
4,783,284 

1.122.999 
1,090.438 
1.185,534 
1,159,412 

281.754 
233.376 
304.027 
284,138 

4,640,115 
4,984,304 
6,326,765 
5,627,073 

1,791,437 
1,865,1 11 

2.176,373 
2.091,078 

311.919 
382.208 
480,390 

447,229 

(844,456 
(826,631 
;r763,383 

1911,320 


10,997,169 
12.119,769 
2/13924,573 
2/12999,492 

3,068,634 
3,731,143 
3.663,668 
3,802,186 

1.603,782 
2.855.542 
1,526,597 
1,976,529 

4.672,416 
6,586.685 
5.190,265 
5,778,715 

4,904,292 
5,114,417 

5.520.993 
5.427,770 

3,874,887 
4,077.179 
4.914.292 
4,622,488 

721.826 
846.123 
939,982 
982,495 


§ 
549,120 
620,984 
812,423 
662,125 

1,520,746 

2.001.752 

2.233,637 

u2,069,302 

3,079,976 
3,688,076 
4,282,365 
4,031,040 

694,410 
821,065 
927,439 
917,962 

806,909 

892,430 

970,62; 

1,026,779 

4.530,670 

5,073,812 
5.780,269 
4.763,789 

16,461,207 
17,370,829 
17.742,496 
18,369,123 

665,358 
689,987 
730,414 

697,781 

1,994,048 
2,413,271 
3,085,330 
2,836,584 

941,502 

1,052,102 

Vl, 061, 233 

2/1,102,356 

5,198,621 
5,280,862 
6.186.156 
5,008,952 


1,444,596 
71,775,400 
72,035,274 
72,253,820 

9,450,949 
10,080,795 
10,983,273 
10,658,024 

4,160,731 
4,668,154 
5,153,645 
5,349,517 

1,029,439 
1.147.423 
1.313,701 

1,205,175 

336.394 

259,939 
398,0115 
351,230 

5,315,204 
6,157.495 
7.142.798 

6,458.000 

1,976,130 
2,149,659 
2.524,441 
2.372.442 

390,190 
■1 16,666 
609,589 

501.484 

(011,995 

(818.702 
e891,746 

1910.177 


10,521,888 
11.875,38,8 
V12730.951 
2/12017,244 

3.269.977 
3.476,012 
4,234,635 
3,981,090 

4,453,707 
4,633,805 

4,433,099 
4,789,521 

7,723,684 
8,109,817 
8,667.734 
8,771,211 

4,281,369 
4,618,013 
5.034.159 
5,054.192 

3.075,399 
3.783,1 
3,927,218 
4,096,143 

657,660 
746.207 

819,509 
782,585 


520,819 
611.978 
798.061 
700,058 

1.485,356 

1.790,523 

1.903,990 

M2.063.127 

3.032.882 
3.593,814 
4,310,238 
4,345,859 

700,521 
756.804 
927.727 
988,815 

804,194 

911.995 

1,006,508 

1,057,748 

4.675,477 
5,054,604 
5,690,016 
3.631.5S1 

16,494.124 
17,417.309 
18,332,291 
18,446,205 

692,772 
641,556 
752,985 
791,108 

2,008,197 
2,521,669 

3,052,690 
2,951,246 

960.665 

982,065 

Vl.035,916 

Vl, 102,313 

5,103,092 
5,451,968 

6,559,387 
5,091,858 


June. 


% 
560,998 
654,211 
795,561 
694,364 

1,730,114 

1.890.871 

1,966.151 

«2,186,168 

3,307,131 
3,756,531 
4,224,010 
4,129,098 

722,807 
785,731 
922.623 
931,077 

779.313 

897,235 

1,026,249 

951,998 

4,559.452 
4.928.486 
6,029.480 
5,431,856 

h&,  493, 941 

17,695,909 
18,394.091 
18,845,348 

740.264 
719.329 

792.859 
798.236 

2.151.236 
2.745,450 
3,001.923 
2,895,610 

969.302 

1.009.802 

.2/1,016,102 

2/1,005,664 

4.240.698 
6,147.697 
6.775.082 
5,052,860 


July. 


10,810,233  11,313.187 

12.032,133  12.580,687 


1,300,772 
71.529,493 
71,815,481 
71,881,488 

9,138.097 

9.926.274 

10,833.201 

10.130.221 

3,787,681 
4,229,607 
4,773,435 
4,804,413 

894,262 
1,073. 90S 
1.221.513 
1,077,757 

189,919 
239.128 
170.213 

33  1.91)7 

5.966,854 
6,242,876 
7.353.335 
6,671,606 

1.814,719 
2,103,  i:".' 
2.224,979 
2,294,263 

236,434 
426,717 

40,H,0.'{'I 
533.097 

(750,0771 
(749,904 
r774,433 

1771.004 


1/13411,316 
2/13240,683 

3,294,932 
3,235,708 
4,025,723 
4,001,254 

3,075,765 
2,545,783 
2,983,331 
2,956.714 

6.370,697 

5.781,491 
7.009,054 

7,017.908 

4,055,364 
4,740.911 
4,931.411 
5,155.627 

3,017.688 
3,777.506 
3.949.550 
4,215,074 

636,906 
757.885 
811,548 
827,047 


1,196,365 
ol.495.980 

71.691. 413 
71.825,423 

9,228.257 

9.972,593 

11,459,127 

10,610.022 

3.501,751 

4.033.899 
4.659,993 
4,823,518 

847.585 
1,062,934 
1.188.30.X 

1,095.330 

231.236 
309,796 
430.366 
373,131 

5,846.592 

6,517.785 
7.535.249 

1,851.536 

2,384,843 

303.946 
4V1.70  1 
503,702 
579,446 

/7n-,.:is7 


2/13424  586 
j/12921  088 

3,944,165 
3.389,466 
3,939.716 
3,822,082 

2,077,084 
1,954.139 

1,978,701 

2,177,70f 

6.021,249 

5.343,605 
5,918,417 
5,999,784 

4,197.278 
5.443,471 

6,040,869 
6.140,400 

3,190,931 
3,878,289 
4,086.544 
4,222,534 

738,163 
785,510 
866.916 
847,052 

1,163,378 
'/l  .374.922 

71.594,072 
71.714,064 

9,263.590 
10.397.480 
I  1,294,413 
10,480,737 

3,840,946 
4,052,586 

4,525,554 
4.615.532 

841.433 
996.655 

1.160.282 
1,072,711 

355,709 

320,361 
505.031 
425,085 

6,131,182 

6,861.177 
7.508.053 
7,127,602 

2.147,467 
2,301,434 
2,  167,342 

471.411 
509.364 
645.190 

(619,958 
(663.410 
1726,336 
Z730.641 


659,262 
718,412 
806,661 
775.095 

1,868.267 

1.913.863 

u2.140.480 

u2, 154,063 

3,621,274 

4,008,199 

4.144,106 

04,315,000 

727,166 
783.566 
838,292 
896,704 

880,299 
910.984 
929.664 
970,506 

4,197,610 
4.482.292 
5,276.348 
5,582,808 

17,093,798 
17.955,195 

18,328,479 
18,814,285 

822,907 
801.086 
941.455 
932,512 

2,369.825 
2,581,300 
2,914,363 
3,053,713 

869,115 

975,315 

2/965,093 

2/948,918 

5,679.525 
6,697.979 
6,247.337 
5,232,852 


August. 


$ 
677.964 
729,867 
811,065 
830,195 

2,200,770 

2,179,360 

u2.297.490 

u2,381,034 

3,907,886 

4,574,924 

4,721,588 

04,633,000 

743,332 
821,850 

020,322 
897,200 

878,611 

936,019 

953.549 

1,019,634 

4,338,722 
4,507,960 

5.188.788 
5,391,969 

17.791,665 
18.359.672 
19.126.107 
19,521,081 

850,737 
857,337 
971.416 

951,498 

2,507,097 

2,893,006 

3,155,833 

'3,491,861 

956.036 

1.048.836 

Vl,  118,087 

2/1,065,087 

5,836.668 
6.910.977 
6.257.749 
5,523,736 


11,282,065 
12.915.765 
V12918395 
12,721,057 

2.917,471 
3,092,399 
3,368,765 
3,476,797 

1.954,763 
1.597,095 
1.499,664 
1,679,213 

4.872,234 
4.689,494 
4,808,429 
5,156,010 

4,679,107 
5.416.601 
5,310.938 
5,070,757 

3.625.417 

4,108,035 

24,478,701 

z4 ,501 ,560 

777.106 
798.792 
910,487 
821,227 

1.186,353 
71.361,649 
vl. 502, 245 
71,636,165 

9.720.406 
10.814.569 
11,215.272 

10,871,887 

4,086.061 
4,300.497 
4,780,652 
4,797,307 

906,025 
1,018.727 
1.133,016 
1,115,710 

438,552 
340,815 
462.975 
442.58S 

6,749,684 
7.534,854 

7.916.655 
7,328,350 

2.077.977 
2,238,366 
2.34  1.431 
2,447 ,442 

527.211 
590.565 
630.796 

015.18  1 

(584,551 

9(671.618 

7731,171 


September    October. 


S 

706,890 
732,530 
790,250 


11.644.799 
13,544,999 
Vl 4 149  013 
13,763,668 

3,012,903 
3.510,464 
3,689,908 
3,682,190 

2,122,030 
1,780,164 
1,900.105 
1,980,389 

5.134,933 
5,290,628 
5.590,013 
5,062,579 

5,334,127 
5.977,132 
6,099,280 
5,762,512 

4,026,152 

4.577,845 

25,037,491 

24,929,577 


2,371,747 

2.475,819 

z/2,654,054 

02,673,038 

4,106,966 

4,663.839 

4,739.400 

04,810,000 

783,664 

838,814 

877,390 

a894 ,0S3 

930.219 
934,410 
970,828 


4,048.668 

4,388,906 

5,124,243 

05,200,970 

17,893,633 
h$,  860.782 
19,349,556 


701,956 
802,660 
819,508 


November.  December 


S 

594.045 
720,135 
769,205 


2.824,648 

2.856,104 

u3.164.140 


4,293,610 
4,915,314 
4,889,269 


908.392 
937.613 
915,300 


1.014,390 
1.009.213 
1,019,241 


4.606,770 
4,823,874 
5,735,960 


18,131,768 
18.889.032 
A9, 166.923 


718.546 
713,930 
826,343 


2.505.800 
3,033.344 
3,220,664 


1,032,719 
1,091.519 
1,121,819 


6,800,962 
7,589.339 
6,617.992 


807.100 
854.155 
960,178 
934,720 

1,060,634 
71.379,820 

71,544.978 
71,077,579 

9,831,637 
11,310,746 
11,748.658 
11,406.015 

4.031,053 
4,640.736 
5,141.457 
5,265,620 

1,071,902 
1,174,208 
1.294.383 
1,304,160 

438.224 
410.483 
505,840 
507.736 

6,975,471 
7,948.614 
8.470.474 
7.750,895 

2,370.978 
2,624,167 

2.750,075 
2.700.010 

532.070 
615.264 
697.170 

705.01(1 

(637.617 

1719.921 
J810.490 


12,089.259 
13,844,559 
14,267,059 


3.3S6.373 
3,677,901 
3,830,102 


2.513.762 
2,037,895 

2.286,628 


5,900,135 
5,715,796 
6.116,730 


5,690,375 
5,973.175 
6,249,659 


688,362 
702,628 
743,446 


2,529.666 
3.045.354 
3,300.513 


1,115,707 
1,245,307 
1,180,907 


7,269,068 
7,793.073 
6.368,879 


2,318.061 

2,433,439] 

2/2,97 1,573^ 


4,006,075 
4,659,078 
4,741,139 


880,432 

924.341 

1,003,175 


571.215 
573,855 
695.349 


2,208,876 

2.298,254 
(2,696,334 


4.125,296 
4,248.735 

4.459,874 


Total. 


930,237 

989,954 

1,050,184 


4,378,285 
4,946,835 
5,247,962 


17,434,521 
18,520,957 
18,511,068 


624,686 
677,329 
760,571 


2,411.208 
2.990,353 
2,967,714 


1,004,537 
1.158.437 
1,172.537 


6.418,352 
6,690.435' 
5,972,746 


12,794.084 
14,773.884 
14,576,084 


3.712,075 
4,062,620 
4,003,362 


3,513,484 
3,444,847 
2,992,642 


7.225.559 
7.507.467 
6.996.004 


4.183.695 
4.626.869 
4,834,421 


904,253 

972,926 

1,033,481 

ol,013,000 

1,256,842 
71,543.921 
7l  .611,72,8 
01,741,911 

10,481.094 
11,531.903 
11,929,727 


4.406.693 

4.839.094 

5,036.012 

05,394,356 

1.192,888 

1,318,744 

1,390,501 

01,420,688 

484,848 
412.076 
516,241 


7,414,595 
8,100,373 
8.000.036 


2,319.900 

2,545,469 

2,738.835 

02,578,966 

508.823 
645,313 

610.041 


(764,601 


5,632,499 
6,410,161 
6,222,782 


4,453,787 
4,914,476 
5.246,467 


1,011,323 
1.148,286 
1,174,874 


1.437,952 
01.741,268 
01,835.894 


11.069.85 

12,654,702 

12.478,958 


4.873,624 
5,326,232 
5,471,391 


1,535.092 
1.575,952 
1,645,111 


463.826 
884,832 

500.823 


7.675,805 
8,890,381 
8,905,657 


2.363,702 
2,647.490 
2.848,207 


517.100 
010,  S7  1 
771.581 


12,199.817 
14,467,717 
13,880.417 


3,524,507 
4.000,848 
4,148.991 


892,001 

915.069 

1,014,338 


910.510 

918,368 

1,064,643 


4,739,140 
5,121,803 
5,370,886 


17,271,376 
18.012,453 
18,455,546 


634,963 
636,951 
734,169 


2,376,979 
2,786.559 
2,935,533 


969,540 
1.14S.240 
1.159.340 


5,640.601 
4,389.907 
5,013,848 


12,266.417 
13,877.317 
13,436,517 


3.744,102 
3.936.286 
4,012,167 


3.657.764 
3.532.035 
3,874,049 


7,182,271 
7,532,883, 
8,023,040 


5,107,207- 
5,873,966 


6,192,8881  6,042,335 


4,252,901 
4,865.044 
5,163,348 


1.022,037 
1.082,449 
1,209,701' 


01,484.200 
ffl.734.707 
2/1,893, 461 


11,085.203 
12,324,026 

12,198,642 


4,465,162 
5,089,245 
5,351,622 


1.517.794 
1,599,684 

1.71X.SS'' 


372,157 
407.579 
491,528 


7.241,813 

8,341,783 
8,556,643 


2.081,345 

2. 520,  108 
2.5S5.107 


458.275 


(1,029.736 

,r7o:i.i  13  rl, 024 ,095  rl 
1791,36  ,190,851 


3.471,324 
3,497,748 
4,213,084 


7,215,426 
7.434,034 
8,225,251 


5,435,044 
5,079,706 


7.155.220 
7.922,719 
9,342,802 


23,774.576 
25.065.386 
28,326,576 


43,112.488 
49,394,522 
53,644,422 


9.199,535 

10,013,995 
10,982.081 


10,568,932 
11.270,396 
11,926,765 


52,007,212 
57,845,900 
65,155,602 


83,927,354 
93,171,860 
99,908,478 


8,155,470 
8,399.233 
9,106,924 


26,613,766 
31,956,442 
30,228,574 


11.378,948 
12,370,200 
12,856,054 


65,297,247 
70,887,282 
70,932.666 


136,299.590 
152,981,662 
162,361,789 


4,380.150 
4.557.617 
5,097,275 


1.008,994 

930.021 
1,167,979 


01.574. 509 
71.740,030 
01,914,955 


10,592.952 
11.316,036 
11,566,464 


4.716.530 
5.028.486 
5,433,221 


1,636,052 
1,655.169 
1,763,169 


275,560 

355.50S 
1  16.802 


6,582,720 
7,847,352 


2.139.273 
2,345,847 
2,597,620 


431.232 
554.111 


39,576,780 
42,250,346 
46,201,852 


34,225.539 
33,349,349 
34,094,324 


73,802,319 

75,599,695 
80,296,176 


58,229.910 

64,037.208 
08,007,719 


45,081.828 

50,914.000 
55,124,109 


9.694,050 
10.584.303 
11,049,984 


15,616.577 
18,776,919 
20.S64.728 


117.657.278 
127.092.744 
136,208,846 


49,335.470 
54,366,745 

59,130.570 


13,917.311 

14. 000, 053 
16,375,805 


4.140,757 
3,941 .17:; 
5.113.300 


75,760,016 
83.961,212 

'.070 


24,956,063 
27,439.594 


4.002.247 
0,275.714 
6,989 


10,074,846 

10,00 

10,516 


o  Approximate  figures,    ft  We  have  combined  the  neuron  o(  the  National  mi   of  Mexico,  the  nid.nico  &  Northeastern,  the  Mexican  Central  and  the  Mexican  In 

ternatlonal  for  1908  and  the  first,  six  month!  of  1000,  after  Which  tlie  figures  are  those  furnished  by  the  oompanj  C  Includes  the  Chicago  &  Eastern  Illinois 
i  Includes  for  all  periods  the  Ilccch  Creek  Railroad,  Hie  I  41  Brook  System,  the  Iloston  St  Alb.'iny  Railroad,  the  NOT  J  Ort  A  Ottawa,  the  Bl  Lawrence  <v  Adirondack 
and  the  Ottawa  it,  New  York  Ry.  c  Figures  are  given  In  Mexican  eurroncy.  /Also  operates  06  miles  of  canal,  g  Includes  Atlanta  A  Birmingham  Air  line,  Ca- 
tawba Valley,  Florida  West  shore,  riant   city  Arcadia  a-  Quit,  Tallahassn  Perry  &  Southaaatarn.    A  Beginning  with  1908,  outside  operations,  whloh  banner!]  added 

8300,000  to  8500,000  a  month   to  gross  revenue,  are  excluded,     t  Those  totals  Include  emotions  made  subsequent  to  the  appearance  of  the  monthly  returns  In- 

cludes some  large  Items  of  Income  not  previously  Included  In  monthly  returns,     >/  Includes  tin  nil  beginning  with  July    1910,     x  No  longer  Include  receipts 

for  hire  of  equipment,  rental  and  othsr  Items,  which  are  treated  separately,    v  Figures  now  on  basis  required  by  the  Inter  9Utte  Commerce  Commission  classification 

z  Now  Includes  the  Chicago  &  Eastern  Illinois,  the  Kvansvlllo  A    I  SRM  Baute  nd  Hi      l.vrumvllle  &  Indiana. 
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M.w   \OkK  AND  BROOKLYN  BANK-. 


(  om  pontes. 


Capital. 


l-ar 


Surplus   A 
unlimited 
Amount.        prut  its    b 


* 

100 

inn 
100 
100 


New  York. 
Aetna 

America  <j 

4.m.  Kxch 

'  Audubon. . . 
Haurry  Pail,  l  no 
Bowery  a.  100 
Bronx  Bor.ci     loo 

Bronx 100 

Bryant  Parku  10U 
But.  &  Drov.  2:. 
Century  a...  100 

Chase 100 

pChat&l'ho'x  20 
Chelsea  Kx.o  100 

Chemical loo 

Citizens'  Cen.  100 

City 

City  Co,  Nat 
Coal  &  Iron.,  ion 
Colonial  a...  100 
Columbia  a..  100 

Commerce luo 

Corn  Exch.a. ,  100 
Cosmopoll'n  a  100 
East   River..     2."> 

Europe  a 

Fidelity  a 

Fifth 

Fifth  Ave  a.. 

First  

First  Security 
tcl4th  St  a  .. 

Fourth 

Gallatin 

Garfield 

German-Am  a 
German  Ex. a 
Germanla  a_. 

Gotham 

Greenwich  a. 

Hanover 

xHarriman  ._ 
Hung. -Am. a. 
Imp.  &.  Trad. 

Internat  a 

Irv.  Nat.  Ex. 

Jefferson  a 

Liberty  

Lincoln 

Manhattan  a. 
Mkt.  &  Fult. 
Mech.  &  Met. 
Mercantile  .. 
Merch.  Exch. 
Merchants'  .. 
Metropolis  a. 
Metrop'n  a.. 
kit.  Morris  a. 

Mutual  a 

«Vassau 

New  Neth.a. 

New  York 

N  Y  County. 
wl9th  Ward  a 
/Northerna   . 

Pacific  a 

Park 

People's  a 

p  Phenix 

Plaza  a 

Prod.  Ex.a.. 

Publico 

Reserve 

Seaboard 

Second 

to  Security,  a - 

Sherman 

State  .a 

wl2th  Ward  a 
23d  Ward  a.. 

Union   Ex 

Wash  H.a... 
WestohesAv  a 
West  Slde.a. 
Yorkvllle  a.. 

Brooklyn. 
Broadway  a. 
*  Brooklyn  a. 

City 

Coney  Isl'd  a 

First 

Homestead 
Manufac'rs' 
Mechanics'  i 
Montauk    <z._ 
Nassau 
North    Slde.a 

People's 

Pros  Park  <z._ 
RIdgewood 
eUnlon.a  . 


Jin  utttuu. 
Period 


Latent. 


i 

.'ii.T,2oii    g— j 
8,030,000  J     4    J 
4,024,300  M    &    N 

132,000 
BOB.* 

,700  J 
•0,300  J 


8 
26 
10 


8 

26 
10 


Beg  bus  Novl  1909, 
J     4     J     . 
Q — F 

&    D       20 

J 


r,37 
20 


145,000  Beg  bus    Sept  1907 


Oct.  Ml 
July  '1 1 
Nov. '11 
v.  SB,  i> 
July  '1  1 
Nov.' 11 
July  '11 
July  '11 


ISO, 700  J     &    J        8 
120,300 6 

8,121,500      Q— J         rlS 
1  ,100,800      Sec    f(i  otnot 

Uil,  ■100      J— J  8 

6,799.900    Bf-mo.         15 
1.882.800     Q      J  6 

57,475.200     I    \.   N      10 
10.000.000  Organ.  Ju  ly  1911.  v.  83 


440.500    Q—  J 

463,400      Q— J 
7Hfi,900  J      &     J 
15.532,100    O— J 
.000     Q  —  F 

18.300 

98.200  J      &     J 
57,900  Beg  bus 
107,800  MAN 
517.400     Q— J 
2,089,200 
21.189,300 


1/6 

10 

«16 

8 

16 


B 

6 
6 

c  (p) 

4 
15 

6 
10 
P. 
I/O 

10 

12 

B 
10 


Q— J 

O-J 

F    &    A 

o— J- 


(«) 

5,783,400 
2.538,900  A     &,    O 
1,234,900    Q — M 

710,500  F    &   A 

872,700  J      &     J 
1,047,100  M    &   N 

117,900  ~ 

905,500 
12.744,200 

239.900 


100 
50 
50 

100 

1 00 
lou 
.",ii 
50 
100 
100 
100 
100 
100 
100 
100 


200,000 
300,000 
300.000 
100.000 
300.000 
200.000 
252,000 

1.000.000 
100,000 

1,000,000 
200.000 
200,000 
100.000 
100,000 

1,000.006 


7,580.400 

114,400 

1,904,100 

531,000 

2,709,500 

1,667,600 

4,496.800 

1,799,500 

8,317.800 

2,771,700 

574,600 

1,887,900 

2.154,400 

1,605.500 

340,200 

393,900 

590,500 

278,600 

3,657,600 

1,684,100 

(W) 

(/) 

940,400 

12,947,500 

473.300 

(P) 

475,200 

820,600 

207,700 

343,700 

2,082,100 

2,290,200 

503.200 

54,600 

878.900 

(u» 

98,800 

952,900 

297,000 

48,400 

1,017,100 

506,200 

535,500 

(*) 
592,900 

48,600 
659,000 

63,100 
867,300 
839.500 

70.900 

1,063,200 

159.000 

134.900 

60,400 

32.100 

(c) 


6 

July 

6 

12 

«230 

r»28 

12 

6 

8 

14 

12 

6 

20 

(125 

Beg. bus  .Apr. 

Q— F    |     10 

0— J  16 

See  not  e  (x) 
Beg  bus   Dec 
J     &    J      24 
4 
8 
9 
130 
10 
»14 
12 
9 
6 
6 
7 
18 
8 
10 
8 
8 
5 
14 
40 
1M 
e  (/) 
;10 
16 
10 

7 

20 

8 

5 

6 

14 

12 

note 

Nov 

10 

None 

6 

9 

8 

Oct. 

12 

20 


Q— J 

J     &    J 

Q— J 

Q— F 

J     &    J 

Q— J 

Q— F 

Q-J 

J     &    J 

J     &    J 

Q— F 

Q— J 

Q— J 

J     &    J 

M    &    N 
A    &  O 

J     &    J 
J     &    J 

M'thly 
See  not 

Q— F 

Q— J 
J     &    J 
J     &    J 
J     &    J 
A    &   O 

Q— J 
J     &    J 

Q— J 

Q— J 
See  foot 
Beg  bus 
J  &  J 
J  &  J 
F  &  A 
J     &    J 

Q— J 
Beg  bus 
J     &    J 
J     &  D 

Q— J 
J     &    J 

J     &    J 

Beg  bus 

Q— J 


Q— J 
J     &    J 
J    &    J 

Q— J 
J    &    J 
J     &    J 

Q— J 


Resume 


% 

2 
13 

5 
1258 

3 
8o 
10 

2 


V.  85,  p,    575 


July  '11. 

Oct.  "11. 

Oct.  '11. 

Ool ,  '11. 
Nov.  '11. 
Oct.  '11. 
Nov.'ll. 

15. 

Oct.  '11. 

Oct.  '11. 

July  '11. 
Oct.  'ii. 
Nov.'ll. 


3 
1H 
5 

2 

2H 

1H 

5/ 

1H 

2'A 

8 

2 

4 


r20 
None 

14 

Augl 

8 

None 

20 

12 

4 

12 
6 
4 
0 
4 
d  bus 


6 

5  '10 

6 

12 

e225 

20 

12 

6 

8 

12 

12 

6 

20 

<f22>< 

ll'lO 

10 

16 

1907, 

20 

None 

8 

10 

125 

8 

7U4 

12 

Th 

6 

7 

16 

7M 
10 

8 

8 
2H 
14 
40 
15 

.no 

16 
10 

6 
20 

8 

~~6~ 
10 
12 

(w). 

1907, 

10 

4 

6 

10 

4 

1910 

12 

20 

14 
None 

14 
0'09. 

2 

None 

18  H 

12 

2 

12 

6 

r7~H 

Aug! 


July  '11.       3 
V.  90,  p. 1080 


Nov.'ll 
Oct.  '11 
Oct.  '11 
Oct.  '11 
Oct.  '11 
Aug.  '11. 
Oct.  '11. 
Oct.  '11. 
Sept.30'11. 
Aug. '11. 
July  "11.  10 
Nov'll  12  Hd 
V.  90,  p. 1021 
Nov.'ll.  2V2 
Oct.  '11.        4 

V. 85,  p. 1436 


July  '11. 
June30'll 
Oct.  '11. 


"11. 
"11. 
'11. 
•11. 
•11. 


July 

Oct. 

Aug. 

July 

Oct. 

Aug. '11. 

Oct.  '11. 

July  '11. 

July  '11. 

Aug. '11. 

Oct.  '11. 

Oct.  '11. 

July  '11. 

Nov.'ll. 

Oct.  '11. 

July  '11. 

July  '11. 

,Tan31'10.1K 


12 
3 
2 
4 
5 

2Vi 
7 
3 
3 

1H 
3 

3H 
4 
2 
3 
4 
4 

2X 

7 

20 


Nov.'ll. 
Oct.  '11. 
July  '11. 
Jan  '11. 
July  '11. 
Oct.  16'11 
July  '11. 
Jan  '11. 
Oct.  '11. 
Oct.  '11. 
9 
V.  85,  p. 1184 


July  '11 
Dec  31'09  2 
Aug.  "11.  3 
July  '11.  4 
Sept.30'11.  2 
V. 91,  p. 1135 
July  '11. 
July  '11. 


in 


Oct.  '11. 

4 

July  '07. 

3H 

July  '11. 

7 

V.  89,  p. 

387 

Oct.  '11. 

2 

Aug  '08. 

•> 

Oct.  '11. 

5 

July  '11. 

6 

July  '11. 

2 

Oct.  '11. 

2V* 

July  '11. 

3 

July  '11. 

2 

Oct.  '11. 

m 

July  '11. 

2 

7'08See  noteo 

a  State  bank.  6  Sept.  1  1911  for  national  and  Sept.  29  1911  for  State 
banks,  d  Extra  dlv.  of  2H%  each  paid  Nov.  1909.  May  and  Nov.  1910 
and  May  and  Nov.  1911  are  Included,  e  Includes  special  divs.  as  follows- 
135%  July  1  1911,  130%  July  1  1910  and  125%  July  1  1909.  /Closed  by 
State  Banking  Dept.  In  Dec.  1910:  see  V.  91,  p.  1741:  V.  92,  p.  94.  h  In- 
cludes extra  dividends  of  2%  each  paid  In  Jan.  1910  and  1909.  i  Extra 
dividends  as  follows  are  Included:  Jan.  1910,  10%,  and  Jan.  1909.  5%. 
J  Includes  extra  dividends  of  2%  each  paid  in  Feb.  1010  and  1909.  I  Propo^ 
sltlon  to  Increase  capital  to  $1 ,000,000  ratified  In  Jan.  1911-  see  V  92  p  93 
m  Extra  payment  of  8",",  In  Jan.  1910  Is  Included,  o  Incl.  extra  payments 
as  follows:  5%  each  quarter  of  1911;  5%  each  quarter  of  1910-  5% 
Nov.  1  1909;  20%  May  1  1909.  p  Chatham  Nat.  and  Phenix  Nat  banks 
consolidated  In  Feb.  1911  (proceedings  ratified  March  28)  and  a  special 
dividend  of  100%  paid  to  the  stockholders  of  the  Chatham  National  Hank- 
March  17.  There  was  also  distributed  In  Jan.  1911  pro  rata  to  the  stock- 
holders of  the  Phenix  National  Bank  1,900  shares  of  the  Phelps-Dodge  Co 
Inc.:  V.  92,  p.  849.  700.  505.  431;  V.  91.  p.  1682.  q  The  old  Nassau  (State) 
Bank  was  converted  Into  a  national  Institution  In  March  1911,  the  new 
name  to  be  the  National  Nassau  Bank;  V.  92,  p.  570,  298.  r  Increase  due 
to  change  in  dividend  period,  s  Includes  extra  dividend  of  4";,  paid  July  1 
1910.  t  A  special  dividend  of  40%  was  paid  July  10  In  connection  with 
the  organization  of  a  security  company  to  be  known  as  the  National  City 
Company.  See  V.  93,  p.  15.  506.  r  Suspended  business  April  5  1910- 
V.  90.  p.  951,  1021.  w  Nineteenth  Ward  and  Twelfth  Ward  banks  merged 
Into  the  Security  Bank  In  Aug.  191  1,  the  last-named  institution  being  the 
old  Fourteenth  St.  Hank,  which  changed  Its  name  on  Aug.  15  I'll  I  .Sec 
V.  93,  p.  507.  444,  387,  322.  -x  This  Is  the  old  Night  &  Day  Bank,  con- 
verted Into  a  national  Institution  and  name  changed  as  above  V  9''  p 
849,  298,  93,  u  Capital  Increased  in  July  1909  from  $500,000.  a  cash  divi- 
dend of  100%  being  declared  out  of  surplus  to  applv  as  payment  toward 
new  stock:  V.  89.  p.  140.  I  Includes  extra  dividend  of  6%  paid  In  Jan 
1910.  *  On  Jan.  1  1  191  1  stockholders  of  Brooklyn  Bank  decided  to  go  into 
voluntary  liquidation;  see  V.  92.  p.  101.  t  Proposition  to  Increase  capital 
to  $300,000  ratified  In  Feb.  1911:  V.  92.  p.  431.  U  Placed  in  voluntary 
Iquldatlon   July  1911;  V.  93,  p.  1080.  507.  207. 


NEW  YORK  AND  BROOKLYN  TRUST  COMPAMI.S. 


Compan  Us. 


N.  Y.  City. 
Aslor    

Bankers' 

Broadway    .. 

Central 

Columbia 

Commercial  . 
Coni'nweallh. 

Empire 

Equitable 

Farm.L.&Tr. 

Fidelity 

Fulton 

Guaranty 

Guardian 

Hudson 


Capital. 


I'ar     Amount. 


I 

100 
100 

100 

100 

100 

100 

100 

lou 
100 
25 
100 
100 
100 
100 
100 


I 

1.250, 

5.000 

700. 

3.000 

1  .000 

500, 

250 

1.000, 

3,000 

1  ,000 

1.000 

500 

5.000 

500 

r,00 


Surplus   & 

ied    lutldendt  paid  in    1909   and    1910 
profits  on  and  also  last  dividend, 

market  ral. 


.Sept. 20 '11    I'crlod    1910.  1909.  \  La  it  paid,    % 


Law.T.I.&T. 

Lincoln 

Manhattan  .. 
Metropolitan 
Mut.  Alliance 
N.Y.Lf.I.&Tr. 

New  York 

Savoy  

Standard 

Title  Gu.&Tr. 
Tr.  Co.  of  Am 

Union 

U.  S.  M.  <fc  Tr 
United  States 
Washington  . 

Windsor 

Brooklyn. 

Brooklyn 

Citizens' 

Flatbush 

Franklin 

Hamilton 

Home 

Kings  County 
L.  I.  L.  &Tr. 

Nassau 

People's 


100  (-3,181 


100 

100 

30 

100 

100I 

lou 
100 
100 
100 
lOOj 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


4.000 
1,000 
1  ,000 
2.000 

700 
1.000 
3.000 

500 
1.000 
4,375 
2,000 
1,000 
2.000 
2,000 

500 
mlOOO 

1.000 
500 
300 

1.000 
500 
750 
500 

1.000 
600 

1,000 


s 

(ion     1,032, 
000  13,14 

434, 
000  10,444 

000     1,824. 
,000        224. 
,000       s365. 
0011     1,007 
1  ,082 
,000    6,051 
,000|    1,274 
,000         791 
.000  22.697 
,000         517 
.000         712 
000     5.846 


,000 
,000 
,000 
.000 
,000 
,000 
,000 
.000 


6,176 
551 

2,155 
6.096 

4,156 
11.532 
80 


.000  1.432.500 
,400 
.600 
.100 
100 


700     Q— P 

700     Q—  J 

Q— F 
BOO  W—  J 
100  y  — \I 
100  Beg  bus 

674   Beg  bug 
,000     0      J 
,700     6  —  M 
900     Q— F 
,800  .1      <fc     J 
.500  J      &     J 
.700     Q— M 
.900  Beg  bus 
.000  J     &     J 
,000     Q— M 
,400     O— J 
,000     Q_M 
.800  J      &     J 
,800     0  — M 
,100     Q— J 
.700  J      &    D 
,600    Q— M 
.500  J      &     J 


,000 
,000 
,000 
.000 
,000 
,000 
,000 


11,439 
6,549 
7,940 
4,476 

14,077 
1,340 

ml009 


000 
000 
000 
000 
000 
000 
000 
000 
000 
000 


Q— M 

O— M 
Q— J 
0— J 
Q— M 
.800  J  &  J 
,800  Q— J 
.300  J      &,    D 


.400,700     Q— J 
180,900  M    &.    S 
292,100  J      &     J 
,357,300  J      &    D 
,087,900     Q— F 
339.500  J      &     J 
,168,500     Q — F 
.075,600     Q — J 
430,300     Q— F 
,681,100,  M'thly 


8 

16 
8 

145 

8 

Nov 

Apr 

10 

24 

50 

65 

01^ 

r32 

Aug 

8 

9 

12 

None 

12 

24 

None 

/45 

32 

None 

16 

20 

10M 

50 

24 

50 

14 

6 

20 
5 
8 
8 

11H 


2 

e* 

9 

a 


8     Nov.'ll. 

t/66     Oct.  '11. 

1  H  Nov.'ll. 

p259    Oct.  "11. 

pt.'ll. 

1906.     

1    '02  V.  74.  p.   657 
7  11.  zy, 

pt. 30'11.  6 
Nov. '11. 12  M 
July  '11.  3 
July  '11.  5 
Sep.  SO '11.  8 
V.  75.  p.    422 


IB 

40 

67 

10 

r20 

1902. 

8 


.    July  '11 
None  Sept. 30"  11 

12     Oct.  *11. 

None  Sept  '07. 

12    July  '11. 

24    Sept.30'11. 

None  Oct.  '11.   1  H 

/4  5    J'nelO'11.20 

32     Sept  30'11.   8 

None  July  '07.       2 

14    Sept.30'11.  4 

20    Sept.30'11.   B 

9H  Oct.    11.       3 

50    Oct.  '11  12  y, 

24     Sep30'll.     6 

July '11.     25 

Oct.  "11.        3 

Dec.29'10.    3 


50 

14 

6 


20  Oct.  '11.        5 

5  Sept/11.  2H 

8  July  '11.       4 

8  J'neSO'll. 

10  Nov.'ll. 


None  None  July  "07. 


16 
12 

8 

12 


14  Aug. "11. 

12  Oct.  '11. 

8  Nov.'ll. 

12  Nov.'ll. 


a  Decrease  due  to  change  in  dividend  period.  6  Includes  extra  divi- 
dends as  follows:  Dec.  22  1910.  2";,:  Dec.  31  1909.  1%.  e  Authorized  capi- 
tal is  $3,200,000:  see  V.  90,  p.  717,  536.  347.  /  Includes  extra  5%  paid 
in  both  Dec.  1909  and  1910.  g  Includes  an  extra  dividend  of  2%  paid  July  1 
1910.  i  Includes  an  extra  dividend  of  9%  paid  May  2  1910.  k  First  divi- 
dend on  increased  capital,  V.  93,  p.  766.  o  Incl.  a  special  cash  div.  of 
50%.  p  Capital  increased  in  1909  from  $1,000,000  to  $3,000,000  and  a 
special  cash  dividend  of  $200  paid  June  15  1909;  V.  88,  p.  1290.  1411. 
r  Dividends  in  1910  are  on  $5,000,000  stock  of  consolidated  company;  the 
20%  paid  In  1909  on  old  company's  $2,000,000  stock,  s  As  of  June  7  1911. 
m  Capital  readjusted;    see  V.  92,  p.  1537;    V.  93,  p.  84,  142.  387. 

NEW  YORK  AND  BROOKLYN  FIRE  INSURANCE  COMPANIES. 


Companies. 


City  of  New  York 
Commonwealth... 

Continental 

Empire  City 

a  Fldelity-Phenix 
Germ'n- Alliance. 
e  German-Amer  . 

Germania 

Greenwich     

Hamilton 

Hanover 

Home 

Nassau 

Niagara 

Northern 

North  River 

Pacific    

ftPeter  Cooper 

Stuyvesant 

^United  States.. 

Westchester 

Williamsburg  Cy. 


Capital. 


Pari  Amount. 


S  $ 

100        500 

100        500 

100     2,000 

100       C400 

100     2,500 

100         400 

100e2,000 

50     1,000 

25         200 

15         200 

50     1.000 

100     3,000 

50         200 

50  dl.OOO 

1001       350 


Net  Surp. 
Dec.  31 
1910. 


$ 

000  427 
000  1.110 
000/13477 
000  266 
000/3,653 
OOO!  790 
000  7,904 
000,  2,080 
000  51 

000  19 

0001  1,288 
000  12,591 


25 

26 

20 

100 

20 
10 
50 


350 
200 
150 
400 
MOO 
300 
250 


.000 
.000 
,000 
,000 
.000 
.000 
000 
000 
000 
,000 


225 

2.051 

176 

504 

365 

136 

251 

h238 

1.404 

Ofifi 


,536 
,071 
,665 
,000 
.825 
.740 
,150 
,240 
,351 
,159 
,079 
,514 
,042 
128 
999 
708 
316 
,082 
.861 
.013 
900 
392 


Dividends. 


1910.11909.  1908.  Last  paid.  % 


10 
10 
O) 

8 

See 
15 
30 
18 

Re-c 
None 
15 
30 
10 
20 

5 
10 
14 

6 
10 

6t 
40 
20 


7H 
10 
55 

8 
Note 
12 
30 
15 

om.  b 
None 
10 
25 
10 
20 

5 
10 
12 

6 

8 
None 
30 
20 


...  Oct. 
10     iJuly' 


45 
8 


12 
30 


July- 
July' 
July' 
July' 
July 


12  Juli- 
us. S  ept  1 
None  Jan  ' 


10 

20 
10 

20 

.". 

10 

12 

B 


Oct. 
July 
July 
July 
July' 
Oct." 
July' 
Aug' 


U.  ZVi 
11.   5 
11.   25 
11.   4 
11.    5 
11.   7H 
11.  15e 
11.  10 
0  1910 
04.    3 
11.    4 
11.17  M 
11.   5 
11.    10 
11.   5 


10  H  July 
None  Sep. 
30  I  Aug" 
20     'July' 


11.  Si- 
ll. 20 
11.    10 


a  Fidelity  and  Phenix  insurance  companies  consolidated  in  Jan.  1910. 
6  Paid  in  1910.  35%  In  Jan.  on  old  stock  of  $1,000,000,  a  stock  dividend  of 
100%  having  been  paid  in  Mch.  1910,  Increasing  capital  to  $2,000,000:  20% 
paid  on  new  stock  in  July  1910.  c  Capital  increased  from  $200,000  In  Dec. 
1910.  d  Capital  increased  from  $750,000  In  Jan.  1910.  e  The  Rochester 
German  Insurance  Co.  of  Rochester  was  merged  into  the  German-American 
Ins.  of  N.  Y.,  capital  of  the  latter  being  Increased  from  51,500,000,  the 
July  1911  div.  being  the  first  paid  on  new  capital.  /As  of  July  1  1911. 
h  Peter  Cooper  Fire  Ins.  Co.  merged  into  the  U.S.  Ins.  Co.  in  Sept.  1911, 
capital  of  latter  being  Increased  to  $400,000  and  surplus  to  $23S,nl3. 
i  Paid  on  old  stock  of  $250,000. 

QAS  COMPANIES— SEE  ALSO  MISCELLANEOUS. 


Dividends  and  Interest 

Companies. 

Par. 

Securities 

Interest 

afloat. 

period. 

1910.11909. 

a  Date.         % 

cBIngh  (NY)  1st  M  5s. . 

1 

1,000 

$ 

750,000 

A    &   O 

5 

5 

April    1    193B 

GcnM  g5s$2 ,500 ,000op 

1,000 

117.000 

A    &   O 

B 

5 

Oct       1    19B4 

Colum  Gas  &  F  com   .. 

100 

2.750.000 

0— M 

1 

Dec.  I'll.  MS 

Pref.  cum,  $6,000,000 

100 

5.500.000 

Q— J 

5 

6 

Oct   1  '11  I* 

Colum  Gas  lstM,g.,5s 

1 ,000 

1.500.000 

J     4    J 

6 

5 

J  &  J  1st  1932 

Con  Gas  (NJ)  Stock  ... 

100 

1 .000  .000 

Mostly 

owne 

d  by 

Am.  Lt.A  Tr. 

Cons  M,  5s,  gold c 

1  ,000 

976.000 

J    &    J 

5 

5 

Jan      1    1938 

I.  Br  Ltg  1st   M.  6s.. 

1 .000 

15.000 

J    &    J 

6 

6 

Jan    15  1914 

Indianapolis  Gas 

50 

2.000.000 

Q— J 

None 

None 

July3.  1900  2 

1st  M.  5s,  $7.500 ,000g 

1  000 

4,260,000 

A     4s    O 

5 

5 

Oct       1    1852 

djnek  (Mich)  Gas  Stock. 

100 

600,000 

Owned 

by 

Mich 

Light    Co. 

1st  M.  5s,  gold 

1,000 

310.000 

A     4    O 

5 

5 

April    1    1937 
Light  4  Trac 

eMadlson  (Wis)  G  &E.. 

100 

400.000 

Owned 

by  A 

mer 

1st  M.  6s.  gold 

1,000 

400,000 

A    &   O 

6 

6 

April    1    1926 

lstrcf  g6s,  $3,000,000 

optional   

1.000 

227.000 

A    &    O 

Oct       1    1940 

Minneapolis  G  L,  Stock 
1st  M  5s. $10,000 ,000. 

50 

800,000 

J     &    J 

None 

8 

July  1909.     4 

1,000 

5.490.000 

M    &    S 

5 

5 

Nov      1    1930 

Municlpal  Gas  (Alb.NY) 

100 

2,000,000 

0— F 

10 

10 

Nov.lll.2H 

cSt  Jos  (Mo)  1st  M.  5s.. 

1 .000 

1  ,0110,0011 

J     &    J 

5 

5 

July     1    1937 

cSt  P  (Minn)  G  L  Stock 

100 

2.500,000 

Owned 

by  A 

mer. 

Llght&Trac. 

1st  M,  6s,  currency 

1 ,000 

650,000 

J     &    J 

6 

8 

July     1    1915 

Consol  M  6s 

1 .000 
1.000 

600 .000 
3,499,000 

J     &    J 
M   &    S 

6 
5 

6 
5 

July     1   1918 

Gen  M.  5s.  gold 

Meh     1    194' 

Washington  (DC)  G  I. 

20 

2   600  .000 

O— F 

13H 

10 

Nov. 1.1911  6 

1st  M  g  5s.  S5. 200. 000 

500 

2.860.000  M   &   N    .            ....'Nov      1    I960 

a  This  column  shows  last  dividend  on  stocks  and  maturity  on  bonds, 
c  Controlled  by  Amer.  Lt.  k.  Trac.  by  ownership  of  entire  capital  stock. 
The  St.  Paul  Gas  Lt.  Co.  authorized  Increase  in  capital  to  $2,500,000:  V.  82. 
p.  388.  dControIled  by  Mich.  Lt.  Co.,  which  owns  entire  stock:  V. 80. p. 654. 
e  Declared  2%  payahle  1b  quarterly  installments]  beginning  Sept.  1  1911. 
V.  93.  p.  288. 


Oct.,  1911. 
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INDEX  TO  COMPANIES— CONSOLIDATED,   &c. 
Gompanies   not   given   in   tha  tables   in   their   alphabetical   order   may   be   found    by    reference   to   the   index   below. 


Name.  Will  Be  Found  under — 

Adirondack Delaware  A  Hudson. 

Alabama  Central Southern  Rail  way  Co . 

Alabama  Midland    Atlantic  Coast  Line  RR. 

Allegheny  Valley -.Pennsylvania  RR. 

American  Bridge United  States  Steel  Corporation. 

American  Dock  A  Improvement Central  of  New  Jersey. 

American  Sheet  Steel - United  States  Steel  Corporation. 

American  Spirits  Manufacturing Distilling  Co.  of  America. 

American  Steel  Casting American  Steel  Foundries. 

American  Steel  Hoop United  States  Steel  Corporation. 

American  Steel  &  Wire    United  States  Steel  Corporation. 

American  Tin  Plate United  States  Steel  Corporation. 

Arkansas  Oklahoma  &  Western See  Kansas  City  &  Memphis. 

Aroostook  County Bangor  A  Aroostook. 

Aroostook  Northern  Electric Canadian  Pacific. 

Atlanta  Knoxville  &  Northern Louisville  <fe  Nashville. 

Atlantic  &  Birmingham Atlanta  Birmingham  A  Atlantic. 

Atlantic  A  Northwest Canadian  Pacific. 

Austin  &  Northwestern    Houston  A  Texas  Central. 

Aver  Mills American  Woolen. 

Baltimore  Electric. Consol.  Gas  El.  L.  A  P.  of  Bait. 

Bangor  &  Portland Delaware  Lackawanna  &  Western. 

Battle  Creek  A  Sturgis .Lake  Shore  A  Michigan  Southern. 

Bay  City  &  Battle  Creek Michigan  Central. 

Bedford  Belt Chicago  Terre  Haute  &  Southeastn. 

Beech  Creek  Coal  A  Coke    Clearfield  Bituminous  Coal  Corpor'n. 

Bell's  Gap .Cambria  &  Clearfield. 

Bennington  &  Rutland .Rutland  RR. 

Bertram  (John)  &  Sons   Niles-Bement-Pond. 

Big  Sandy Chesapeake  &  Ohio. 

Binghamton  Gas  Works American  Light  A  Traction. 

Birmingham  Belt St.  Louis  A  San  Francisco. 

Blake  &  Knowlea  Steam  Pump International  Steam  Pump 

Boonvllle  Bridge   Missouri  Kansas  &  Texas. 

Boonville  St.  Louis  &  Southern Missouri  Pacific. 

Boston  A  New  York  Air  Line New  York  New  Haven  A  Hartford. 

Boyer  Valley    Chicago  A  North  Western. 

Briar  Hill  Coal  &  Coke  Co Consolidation  Coal  Co. 

Brockville  Westport  &  North  west  ..Canadian  Northern  Ontario. 

Brooklyn  A  Montauk Long  Island. 

Brunswick  &  Western    Atlantic  Coast  Line  RR. 

Buffalo  &  Southwestern Erie  RR. 

Bullfrog-Goldfield Tonopah  A  Tidewater. 

Bullock  Electric  Manufacturing Allis  Chalmers  Co. 

Burlington  Cedar  Rap.  &  Northern. Chicago  Rock  Island  A  Pacific. 
Burlington  A  Missouri  River Chicago  Burlington  &  Quincy. 

Caldwell  A  Northern Carolina  &  Northwestern. 

California  Electric  Generating  Co.. Great  Western  Power  Co. 

California  Northwestern Northwestern  Pacific. 

California  Pacific Southern  Pacific  RR. 

Calumet  Gas People's  Gas  Light  &  Coke. 

Carnegie  Co    United  States  Steel  Corporation . 

Carolina  Central Seaboard  Air  Line. 

Cedar  Falls  &  Minnesota Dubuque  &  Sioux  City. 

Cedar  Rapids  Iowa  Falls  &  N   W... Chicago  Rock  Island  A  Pacific 

Cedar  Rapids  &  Missouri  River Chicago  &  North  Western. 

Central  Arkansas  A  Eastern.. St.  Louis  Southwestern. 

Central  Branch  Union  Pacific     Missouri  Pacific. 

Central  Counties    Canada  Atlantic. 

Central  of  Ga.  RR.  &  Banking Central  of  Ga.  Ry. 

Central  Iron  A  Coal  -- Central  Foundry. 

Central  Ohio Baltimore  A  Ohio. 

Central  Ontario Canadian  Northern  Ontario. 

Central  Texas  A  Northwestern Houston  &  Texas  Central. 

Central  Union  Gas New  Amsterdam  Gas. 

Central  Vermont  Transportation Central  Vermont. 

Charleston  A  Savannah   Atlantic  Coast  Line  RR. 

Charlottesville  A  Rapldan Southern  Railway. 

Chartiers Pittsburgh  Cin.  Chi.  A  St.  Louis. 

Chateaugay  Ore  A  Iron   Delaware  &  Hudson. 

Chatham  A  Lebanon  Valley    Rutland  RR. 

Chattanooga  Iron  &  Coal  Co. Alabama  Consol.  Coal  &  Iron  Co. 

Chattanooga  Rome  A  Southern Central  of  Georgia. 

Chicago  Dock Chicago  Subway. 

Chicago  Gas  Light  &  Coke .People's  Gas  L.  &  C.  (Mlscel.  Co's). 

Chicago  &  Great  Western Bait.  &  Ohio  Chicago  Terminal  RR. 

Chicago  Hammond  A  Western    Indiana  Harbor  Belt 

Chicago  A  Indiana  Coal    Chicago  A  Eastern  Illinois. 

Chicago  Ind.  A  St.  Louis  Short  Llne.CIeveland  Cln.  Chic.  A  St.  Louis. 

Chicago  A  North  Michigan Pere  Marquette. 

Chicago  A  Pacific Chicago  Milwaukee  &  St.  Paul. 

Chicago  Santa  Fe  A  California. See  Atchison  System,  Apr..  '96.  Sup. 

Chicago  A  St .  Louis Atchison  Topeka  A  Santa  Fe . 

Chicago  St.  Louis  A  New  Orleans  ..Illinois  Central. 

Chicago  St.  Louis  &  Pittsburg Pittsb'rg  Cincinnati  Chicago  A  St.  L. 

Chicago  St.  Paul  A  Minneapolis Chicago  St.  Paul  Minn.  A  Omaha. 

Chicago  Southern Chicago  Terre  Haute  A  8outheastn. 

Chicago  Wisconsin  &  Minnesota Wisconsin  Central. 

Choctaw  &  Memphis Chicago  Rock  Island  A  Pacific. 

Choctaw  Oklahoma  A  Gulf. Chicago  Rock  Island  A  Pacific. 

Cincinnati  Ind.  St.  Loula  A  Chicago  Cleveland  Cln.  Chic.  A  St.  Louis. 
Cincinnati  Indianapolis  A  Western. Cincinnati  Hamilton  A  Dayton. 

Cincinnati  A  Muskingum  Valley Cleveland  Akron  A  Cincinnati. 

Cincinnati  Sandusky  A  Cleveland  ..Cleveland  Cln.  Chic.  A  St.  Louis. 


Name.  Will  Be  Found  Under — 

Cincinnati  Southern Cincinnati  New  Orleans  A  Tex.  Pac. 

Cincinnati  Wabash  A  Michigan Cleveland  Cln.  Chic.  A  St.  Louis. 

Citizens' Gas  Co. Public   Serv.  Corp.  of  Nor.  Illinois. 

City  Electric  Co.  of   San  Francisco. Great  Western  Power  Co. 

Clairton  Steel  United  States  Steel  Corporation. 

Clearfield  A  Jefferson    Cambria  A  Clearfield . 

Cleveland  Columbus  Cin.  A  Ind. Cleveland  Cin.  Chic.  A  St.  Louis. 

Cleveland  &  Marietta Toledo  Columbus  A  Ohio  River. 

Cleveland  Terminal  A  Valley Baltimore  A  Ohio. 

Coal  A  Iron  Ry. Western  Maryland. 

Coal  River  A  Western  ._ .Chesapeake  A  Ohio. 

Colorado  Bridge International  A  Great  Northern. 

Colorado  Industrial  Co.    Colorado  Fuel  A  Iron . 

Colorado  Southern  N.  Orleans  A  Pac. St.  Louis  A  San  Francisco. 

Colorado-Utah  Construction  Co Denver  Northwestern  &  Pacific  Ry. 

Columbia  A  Greenville   Southern  Railway. 

Columbia  A  St.  Louis Wabash. 

Columbus  Connecting  A  Terminal  ..Norfolk  A  Western. 

Columbus  A  Hocking  Valley   Hocking  Valley. 

Columbus  A  Indianapolis  Central  ..Pittsb.  Cincinnati  Chic.  A  8t.  Louis. 

Columbus  A  Toledo Hocking  Valley. 

Commercial  Union  Telegraph Commercial  Cable. 

Connecticut  Ry.  A  Lighting New  York  New  Haven  A  Hartford. 

Consolidated  Gas  Co.  of  Bait Consol.  Gas,  Elec.  Light  A  Power. 

Consolidated  Indiana  Coal Chicago  Rock  Island  A  Pacific. 

Consolidated  Real  Estate Lehigh  Valley. 

Consumers'  Gas People's  Gas  L.  A  C.  (Miscel.  Co's). 

Continental  Coal Hocking  V  alley . 

Continental  Tobacco American  Tobacco. 

Current  River Kansas  City  Fort  Scott  A  Memphis. 

Dakota  A  Great  Southern    Chicago  Milwaukee  A  St.  Paul. 

Dallas  A  Waco Missouri  Kansas  A  Texas. 

Danbury  A  Norwalk New  York  New  Haven  A  Hartofrd 

Danville  A  Grape  Creek   Chicago  A  East.  Illinois. 

Delano  Land Lehigh  Valley. 

Detroit  Grand  Rapids  A  Western  ..Pare  Marquette. 

Detroit  Mackinac  A  Marquette See  Miscellaneous  Companies. 

Detroit  River  Tunnel Michigan  Central. 

Detroit  Southern  Detroit  Toledo  A  Ironton. 

Duluth  Short  Line Northern  Pacific. 

Durham  A  Northern Seaboard  Air  Line. 

East  River  Gas New  Amsterdam  Gas. 

East  Tenn.  Va.  A  Ga Southern  Railway. 

Eastern  Michigan  Edison Detroit  Edison. 

Eastern  of  Minnesota Great  Northern. 

Easton  A  Amboy — Easton  A  North. Lehigh  Valley. 

Economy  Light  A  Power Public  Serv.  Corp.  of  Nor.  Illinois. 

Edison  Elec.  111.  of  Brooklyn Kings  Co.  Elec.  Light  A  Power. 

Edison  Elec.  111.  of  N.  Y Consolidated  Gas  Co.  of  New  York. 

Elizabeth  River Norfolk  &  Portsmouth  Belt  Line. 

Ellwood  Short  Line Baltimore  A  Ohio. 

El  Paso  A  Northeastern  RR.. El  Paso  A  Northeastern  Co. 

Equitable  Gas  Light  Co.  (N.  Y.) New  Amsterdam  Gas. 

Erie  A  Jersey Erie  RR. 

Erie  A  Kalamazoo Lake  Shore  A  Michigan  Southern . 

European  A  North  American Maine  Central. 

Evansville  Henderson  A  Nashville.. Louisville  A  Nashville. 

Evansville  A  Indianapolis Chicago  A  Eastern  Illinois. 

Evansville  A  Terre  Haute Chicago  A  Eastern  Illinois. 

Evansville  Terre  Haute  A  Chicago.. Chicago  A  Eastern  Illinois. 

Fairmont  Coal. .Consolidation  Coal  Co. 

Fargo  A  Southern   Chicago  Milwaukee  A  St.  Paul. 

Federal  Steel United  States  Steel  Corporation 

Flint  A  Pere  Marquette    .Pere  Marquette. 

Florida  Central  A  Peninsular Seaboard  Air  Line  Ry. 

Florida  Southern Atlantic  Coast  Line  R  R. 

Florida  West  Shore Seaboard  Air  Line. 

Fort  Smith  A  Van  Buren  Bridge St.  Louis  A  San  Francisco. 

Fort  Worth  A  New  Orleans Houston  A  Texas  Central. 

Fort  Worth  A  Rio  Grande St.  Louis  A  San  Francisco. 

Fremont  Elkhorn  A  Missouri  Valley  .Chicago  A  North  Western. 

Galveston  Houst.  A  Nor. Galveston  Har.  A  San  Antonio. 

General  Rubber United  States  Rubber. 

Georgia  A  Alabama .Seaboard  Air  Line  Ry. 

Georgia  Carolina  A  Northern Seaboard  Air  Line  Ry. 

Georgia  A  Florida  Terminal  Co Georgia  A  Florida  Ry. 

Georgia  Pacific .Southern  Railway. 

Georgia  Steel  Co Alabama  Consol.  Coal  A  Iron  Co. 

Gila  Valley  Globe  A  Northern Arizona  Eastern. 

Gold  A  Stock  Telegraph  Co Western  Union  Telegraph  Co. 

Grand  Rapids  Belding  A  Saginaw. .Pere  Marquette. 

Grand  Rapids  Gas  Light American  Light  A  Traction. 

Grand  River  Valley Michigan  Central. 

Grays  Point  Terminal... St.  Louis  Southwestern. 

Great  Northern  Ry.  of  Canada Canadian  Northern  Quebec. 

Green  Bay  Winona  A  St.  Paul Green  May  A  Western. 

Gulf  Beamont  A  Kansas  City See  Atchison  Topeka  A  Santa  Fe. 

Gulf  A  Chicago Mobile  Jackson  A  Kansas  City. 

Hancock  A  Calumet .Mineral  Range. 

Harlem  River  A  Portchester New  Y'ork  New  Haven  A  Hartford. 

Haselton  Steel  Tube  Co Republic  Iron  A  Steel  Co. 

Hastings  A  Dakota Chicago  Milwaukee  A  St.  Paul. 
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Bench r.M>u  Bridge  Louisville  a  Nashville. 

Hereford  Maine  Central. 

Hoboken  Ferry N.  Y.  A  Hobok.  Ferry  (Miscel.  Cos; 

Holly  Manufacturing  Co International  Steam  Pump  Co. 

Booster  Equipment Cincinnati  lUclimornl  4  Munrle. 

Housatonlo New  York  New   Haven  A  liar 

Hudson  Cool Delaware  A  Hudson  Co. 

Huntington  &  Big  Sandy Ohio  Bivi 

Hutchlnaon  A  Southern Atchison  Topeka  A  Santa  Fe. 

Illinois  Tunnel Chicago  Subway. 

Illinois   Valley  Gas  A  Electric  Co.. Public  Berv.  Corp.  of  Nor.  Illinois. 

Imperial  Rolling  Stock Canadian  Northern. 

Indiana  Bloomlngton  A  Western    ..Peoria  A  Kastern. 

Indiana   Illinois   A    lo\\a .Chicago  Indiana  &  Southern. 

Indianapolis  ('in.  A  Lafayette Cleveland  Cin.  Chic.  A  St.  Louih 

Indianapolis  Decatur  A  Western Cincinnati  Hamilton  A  Dayton. 

Indianapolis  A  Louisville Chicago  Indianapo.  A  Louisville. 

Indianapolis  A  St.  Louis Cleveland  Cin.  Chic.  A  St.  Louis 

International  Navigation International  Mercantile  Marine 

Iowa  Falls  A  Sioux  City Dubuque  A  Sioux  City. 

Iowa  Minnesota  A  Northwestern Chicago  A  North  Western. 

Jackson  Lansing  A  Saginaw Michigan  Central. 

Johnson  Co  of  Pennsylvania United  States  Steel  Corporation. 

Joliet  A  Chicago Chicago  A  Alton. 

Junction Pennsylvania. 

Junction  A  Breakwater Delaware  Maryland  A  Virginia. 

Kalamazoo  Allegan  A  Gr.  Rapids Lake  Shore  A  Michigan  Southern 

Kalamazoo  A  White  Pigeon Lake  Shore  A  Michigan  Southern 

Kanawha  A  Hocking  Coal  A  Coke.. Hocking  Valley. 

Kankakee  Gas  A  Electric Public  Serv.  Corp.  of  Nor.  Illinois. 

Kankakee  A  Southwestern Illinois  Central. 

Kansas  City  A  Memphis  Ry.  Bridge. Kansas  City  Fort  Scott  A  Memphis- 

Kansas  City  A  Pacific ..Missouri  Kansas  A  Texas. 

Kansas  City  Pitts.  A  Gulf    Kansas  City  A  Southern. 

Kansas  City  St.  Louis  A  Chicago    ..Chicago  A  Alton. 

Kansas  City  A  Missouri    ..Kansas  City  Ft.  Scott  A  Memphis 

Kansas  A  Colorado  Pacific Missouri  Pacific. 

Kansas  Pacific   Union  Pacific. 

Kentucky  Central Louisville  A  Nashville. 

Kentucky  A  Indiana  Br.  A  RR Kentucky  A  Indiana  Terminal. 

Knox  A  Lincoln Maine  Central 

Lacey-Buck  Iron  Co Alabama  Consol.  Coal  &  Iron  Co. 

Lake  Erie  A  Detroit  River Pere  Marquette. 

Lake  Superior  Consol.  Iron  Mines. .United  States  Steel  Corporation. 

Lamson  Consol .  Store  Service American  Pneumatic  Service. 

Leamington  A  St.  Clair Canada  Southern. 

Lehigh  A  Delaware Lehigh  A  New  England. 

Lehigh  A  New  York   Lehigh  Valley . 

Lehigh  A  Susquehanna Lehigh  Coal  A  Navigation  (Miscel 

Lehigh  A  Wilkesbarre  Coal    Central  RR.  of  New  Jersey. 

Leroy  A  Caney  Valley Missouri  Pacific. 

Lexington  A  Frankfort Louisville  A  Nashv'le  (L.  C.  A  Lex 

Leyland  Line   International  Mercantile  Marine, 

Lincoln  Park  A  Charlotte Buffalo  Rochester  A  Pittsburg. 

Lindsay  Bobcaygeon  A  Pontypool.. Canadian  Pacific. 

Little  Rock  Bridge Chicago  Rock  Island  A  Pacific. 

Little  Rock  A  Hot  Springs  Western  .St.  Louis  Iron  Mountain  ASouth'n 

LIttleRockJct.— LittleR.AFt.SmlthMissouri  Pacific. 

Locomo.  A  Mach.  Co.  of  Montreal. .See  American  Locomotive  Co. 

Long  Dock  Company Erie  RR. 

Louisiana  A  Missouri  River Chicago  A  Alton 

Louisville  Cincinnati  A  Lexington.. Louisville  A  Nasnvllle. 

Louisville  A  Frankfort Louisville  A  Nashv. — L.  C.   A  L. 

Louisville  A  Nashville  Terminal Louisville  A  Nashville. 

Louisville  New  Orleans  A  Texas Illinois  Central  (Yazoo  A  M.  V.) 

Madison  Gas  A  Electric American  Light  A  Traction. 

Mahoning  Coal Lake  Shore  A  Michigan  So.  System 

Manitoba  A  Southeastern Canadian  Northern. 

Manitoba  Southwest'n  Colonization. Canadian  Pacific. 

Manitoulin  A  North  Shore  Ry Algoma  Eastern  Ry. 

ManitowocGr'n  Bay  A  Northwest'n. Chicago  A  North  Western. 

Mankato  A  New  Ulm   Chicago  A  North  Western. 

Marietta  A  North  Georgia   Atlanta  Knoxville  A  Northern. 

Marmora  Ry.  A  Mining .Canadian  Northern  Ontario. 

Marquette  A  Bessemer  Dock  A  Nav.Pere  Marquette. 

Marquette  Houghton  A  Ontonagon. Duluth  South  Shore  A  Atlantic. 

Maryland  A  Pennsyl.  Terminal Maryland  A  Pennsylvania. 

Massawippi Connecticut  A  Passumpsic. 

McKeesport  A  Belle  Vernon Pittsb.McKeesport  A  Youghlogheny 

Memphis  A  Charleston  ... Southern  Railway. 

Memphis  Paris  A  Gulf Memphis  Dallas  A  Gulf. 

Merchants'  Bridge ..St.  Louis  Merch'ts'  Bridge  Ter   RR. 

Mexican  Central National  Railways  of  Mexico. 

Mexican  Eastern Interoceanic  of  Mexico. 

Mexican  International National  Railways  of  Mexico. 

Michigan  Lake  Superior Lake  Superior  Corporation. 

Midland  of  New  Jersey New  York  Susquehanna  A  Western. 

Midland  Terminal   Cripple  Creek  Central. 

Mifflin  Equipment .United  States  Steel  Corporation. 

Mlllen  A  Southwestern .Georgia  A  Florida 

Milwaukee  A  Lake  Winnebago Wisconsin  Central. 

Milwaukee  Lake  Shore  A  Western.. Chicago  A  North  Western. 

Milwaukee  A  Northern Chicago  Milwaukee  A  St.  Paul 

Milwaukee  A  State  Line Chicaga  A  North  Western. 

Minneapolis  A  Pacific Minneap.  St.  P.  A  Sault  Ste    Marie 

Mlnneap.  Sault  Ste.  Marie  A  Atl'tic. Minneap.  St.  P.  A  Sault  Ste    Marie 
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Minneapolis  Terminal Chicago  Great  Western. 

Minneapolis  Union. .- Great  Northern. 

Minnesota  Dakota  A  Pacific Minneapolis  A  St.  Louis 

Minnesota  A  Iowa Chicago  A  North  Western. 

Minnesota  A  South  Dakota   Chicago  A  North  Western. 

Mississippi  River  Bridge Chicago  A  Alton. 

Missouri  Kansas  &  Eastern    Missouri  Kansas  A  Texas. 

Missouri  Kansas  A  Oklahoma Missouri  Kansas  A  Texas. 

Mobile  A  Hay  Shore    Mobile  A  Ohio. 

Monon  Coal Chicago  Indianapolis  A  Louisville 

Monoiigalu  la  River  RR Baltimore  A  Ohio. 

"Monon  Route" Chicago  Indianapolis  A  Louisville. 

Montana  Central    Great  Northern. 

Montreal  Warehousing Grand  Trunk. 

Montauk  Extension  RR Long  Island. 

Morris  Canal Lehlgfa  Valley. 

Mount  Vemon  Branch Chicago  A  Eastern  Illinois. 

Mt.  Vernon  Woodberry  Cot.  Duck.. International  Cotton  Mills  Corp. 

Mutual  Fuel  Gas    People's  Gas  Light  A  Coke. 

Mutual  Union  Telegraph  Co Western  Union  Telegraph  Co. 

Nashville  Florence  A  Sheffield Louisville  A  Nashville. 

National  Railroad  of  Mexico National  Railways  of  Mexico. 

National  Starch ..Corn  Products  Refining  Co. 

National  Steel .United  States  Steel  Corporation 

Nebraska Chicago  Burlington  A  Quincy 

New  Amsterdam  Gas Consolidated  Gas  of  New  York 

New  Brunswick Canadian  Pacific. 

New  Brunswick  Southern Canadian  Pacific. 

New  England New  York  New  Haven  A  Hartford. 

Newburg  A  New  York    Erie  RR. 

New  England  Security  A  Investm't.New  York  New  Haven  A  Hartford. 

New  England  Navigation See  N.  Y.  New  Haven  A  Hartford. 

New  Haven  A  Derby New  York  New  Haven  A  Hartford 

New  Mexico  Ry.  A  Coal El  Paso  A  Northeastern  Co. 

New  Orleans  Mobile  A  Texas Louis.  A  Nash.  (N .  O.  A  Mobile  Div 

Newport  A  Cincinnati  Bridge   Louisville  A  Nashville. 

New  York  Bay  Extension Long  Island. 

New  York  Elevated Manhattan  Elevated. 

New  York  A  Erie ..Erie  RR. 

New  York  Fire  Protection American  Dist.  Tel.  Co.  of  N.  J. 

N.  Y.  Gas  Elec.  Lt.  Heat  A  Power.. Consolidated  Gas  of  New  York. 

New  York  Glucose Corn  Products. 

New  York  A  Jersey Hudson  A  Manhattan. 

New  York  Lake  Erie  A  Western Erie  RR. 

New  York  Mutual  Gas   Consolidated  Gas  of  New  York. 

New  York  A  N.  Eng.  Bost.  Term. .New  York  New  Haven  A  Hartford 

New  York  A  Northern New  York  A  Putnam 

New  York  Providence  A  Boston New  York  New  Haven  A  Hartford 

New  York  A  Rockaway Long  Island. 

New  York  Texas  A  Mexican Galveston  Har.  A  San  Antonio. 

New  York  A  Wilkesbarre  Coal New  York  Susquenanna  A  Western 

Niagara  Falls  Hyd.  Pow.  A  Mfg.  Co.Hydraulic  Pow.  Co.  of  Niagara  Falls. 

Niles  Tool  Works  Co Niles-Bement-Pond  Co. 

Nodaway  Valley Chicago  Burlington  A  Quincy. 

Norfolk  A  Carolina Atlantic  Coast  Line  RR. 

Norfolk  Terminal  A  Transportat'n.. Chesapeake  A  Ohio. 

North  Shore,  California   Northwestern  Pacific. 

Northampton Lehigh  A  New  England. 

Northeastern  RR.  of  So.  Carolina Atlantic  Coast  Line  RR. 

North  Pacific  Coast Northwestern  Pacific. 

North  Shore  Electric  Co ..Public  Service  Corp.  of  Nor.  Illinois 

North  Wisconsin   Chic.  St.  Paul  Minn.  A  Omaha. 

Northern  California Southern  Pacific  RR. 

Northern  Maine  Seaport Bangor  A  Aroostook. 

Northern  Pacific  Coast Northwestern  Pacific. 

Northern  Ry.  of  Costa  Rica United  Fruit  (Miscel.  Companies). 

Northwestern  Telegraph  Co Western  Union  Telegraph  Co. 

Northwestern  Union Chicago  A  North  Western. 

Ocean  Steamship Central  of  Georgia  Ry. 

Ogden  Gas People's  Gas  Light  A  Coke. 

Ogdensburg  A  Lake  Champlaln Rutland  RR. 

Ogdensburg  Terminal Rutland  RR. 

Ohio  Indiana  A  Western Peoria  A  Eastern. 

Ohio  A  Little  Kanawha Baltimore  A  Ohio. 

Ohio  River .Baltimore  A  Ohio. 

Ohio  Southern   Detroit  Toledo  A  Ironton. 

Ontario  A  Quebec Canadian  Pacific. 

Oswego  A  Rome Rome  Watertown  A  Ogdensburs; 

Ozark  A  Cherokee  Central St  Louis  A  San  Francisco 

Pembroke  Southern Canada  Atlantic. 

Penn-Mary  Coal Pennsylvai  a  Steel. 

Pennsylvania  Coal  A  Coke Clearfield  Bituminous  Coal  Corp 

Pennsylvania  A  N.  Y.  Canal Lehigh  Valley. 

Pennsylvania  A  Northwestern Cambria  A  Clearfield. 

Pennsylvania  Mary  Coal. Pennsylvania  Steel 

Penobscot  Shore  Line Maine  Central. 

Pensacola  A  Atlantic Louisville  A  Nashville. 

Peoria  A  Northwestern Chicago  A  North  Western 

Petersburg   Atlantic  Coast  Line  RR. 

Philadelphia  <5c  Erie Pennsylvania. 

Phlla.  Germant'n  A  Chestnut  Hill.. Connecting  Ry. 

Philadelphia  A  Reading Reading  Company. 

Pine  Bluff  A  Western St.  Louis  Iron  Mount.  A  Southere 

Pittsburg  Cleveland  A  Toledo Baltimore  A  Ohio. 

Pittsburgh  Crucible  Steel  Co .Crucible  Steel  Co.  of  America. 

Pittsburg  Junction Baltimore  A  Ohio. 

Pittsburg  Newcastle  A  Lake  Erie Baltimore  A  Ohio. 
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Pittsburg  Shenango  &  Lake  Erie Pittsburg  Bessemer  &  LakeErle 

Pittsburgh  Virginia  &  Charleston Pennsylvania. 

Pittsburg  &  Western Baltimore  &  Ohio. 

Pleasant  Valley  Coal Denver  &  Rio  Grande. 

Pontiac  Oxford  &  Northern Grand  Trunk. 

Portland  &  Ogdensburg Maine  Central. 

Portsmouth  Great  Falls  &  Con  way..  Boston  &  Maine. 

Postal  Telegraph  Cable Mackay  Companies 

Potomac  Valley Western  Maryland. 

Potter  Ore Republic  Iron  &  Steel. 

Pratt  &  Whitney Niles-Bement-Pond  Co. 

Prescott  &  Eastern - -Atchison  Topeka  &  Santa  Fe. 

Princeton  &  Northwestern Chicago  &  North  Western. 

Providence  &  Springfield. .New  York  New  Haven  &  Hartford 

Providence  Securities New  York  New  Haven  &  Hartford 

Providence   Terminal New  York  New  Haven  &  Hartford. 

Pueblo  Realty  Trust Colorado  Fuel  &  Iron. 

Qu'Appelle  L'g  La'e  &  Sask ..Canadian  Northern 

Quebec  Central .Canadian  Pacific. 

Raleigh  &  Augusta-Ral.  &  Gaston.Seaboard  Air  Line. 

Raleigh  &  Southwestern Chesapeake  &  Ohio. 

Ravenswood  Spencer  &  Glenville Ohio  River. 

Republican  Valley Chicago  Burlington  &  Quincy. 

Richmond  &  Danville Southern  Railway. 

Richmond  &  Petersburg Atlantic  Coast  Line  RR. 

Rio  Grande  Western Denver  &  Rio  Grande. 

Risdon  Iron  Works. United  States  Steel  Corporation. 

River  Front Pennsylvania. 

Rochester  &  Pittsburg  Buffalo  Rochester  &  Pittsburg. 

Rock  Island  Ark.  &  Louisiana Chicago  Rock  Island  &  Pacific. 

Rock  Island  Improvem't  Equipm't. Chicago  Rock  Island  &  Pacific. 
Roland  Park  Electric  &  Water  Co.-Consol.  GasEl.L.  Heat  &  PowerCo. 

Roxbury  Central  Wharf New  York  New  Haven  &  Hartford 

Rutland-Canadian Rutland  . 

Saginaw  Tuscola  &  Huron Pere  Marquette. 

St.  Charles  Bridge.. Wabash. 

St.  Clair  Madison  &  St.  Louis  Belt.. Missouri  &  Illinois  Bridge  &  Belt. 

St.  Clair  Steel United  States  Steel  Corporation. 

St.  Clair  Terminal  RR United  States  Steel,  Corporation. 

St.  Joseph  Gas American  Light  &  Traction. 

St.  Lawrence  &  Ottawa Canadian  Pacific. 

t.  Louis  Bridge Terminal  Association  of  St   I  ouls 

3t.  Louis  Iron  Mount'n  &  Southern. Missouri  Pacific  System 

St .  Louis  Southern Illinois  Central  System . 

St.  Louis  Watkins  &  Gulf St.  Lous  Iron  Mt    &  Southern. 

St.  Louis  Wichita  &  Western St.  Louis  &  San  Francisco. 

'St.  Paul" ..Chicago  Milwaukee  &  St.  Paul. 

St.  Paul  &  Duluth Northern  Pacific. 

St. Paul  &  Kansas  City  Short  Line.. Chicago  Rock  Island  &  Pacific. 

St.  Paul  Gaslight American  Light  &  Traction. 

St.  Paul  Minneapolis  &  Manitoba Great  Northern. 

St.  Paul  &  Sioux  Citv  bonds.. Chic.  St.  Paul  Minn.  &  Omaha. 

San  Francisco  &  Northwestern Northwestern  Pacific. 

San  Francisco  &  San  Joaquin  Val Atchison  Topeka  &  Santa  Fe. 

8anta  Fe  Prescott  &  Phoenix Atchison  Topeka  &  Santa  Fe 

Saranac  &  Lake  Placid Chateaugay  &  Lake  Placid. 

Sault  Ste.  Marie  &  Southwestern Chic.  St.  Paul  Minneap.  &  Omaha 

Savannah  Florida  &  Western Atlantic  Coast  Line  RR. 

Schenectady  &  Duanesburg .Delaware  &  Hudson. 

Schoen  8teel  Wheel United  States  Steel  Corporation. 

Schuylkill  River  East  Side Baltimore  &  Ohio. 

Scioto  Valley  &  New  England Norfolk  &  Western. 

Seaboard  &  Roanoke Seaboard  Air  Line. 

Sea  Coast Atlantic  City. 

Sherman  Shreveport  &  Southern Missouri  Kansas  &  Texas. 

Shreveport  Bridge  &  Terminal St.  Louis  Southwestern. 

Silver  Springs  Ocala  <fe  Gulf Atlantic  Coast  Line  RR. 

Sioux  City  &  Pacific Chicago  &  North  Western. 

Sodus  Bay  &  Southern Elmira  &  Lake  Ontario. 

Somerset  Ry Maine  Central. 

South  Carolina  &  Georgia Southern  Ry.,  Carolina  Division. 

South  Platte  Canal  <fe  Reservoir Denver  Union  Water. 
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South  &  Western Carolina  Clinchfield  &  Ohio. 

Southeastern  &  St.  Louis Louisville  &  Nashville. 

Southern  Indiana. - -Chicago  Terre  Haute  &  Southeast'n. 

Southern  Iowa Chicago  &  North  Western. 

Southern  Minnesota Chicago  Milwaukee  <fc  St .  Paul. 

Southern  Pacific  Branch — Southern  Pacific  RR. 

Southwest  Pennsylvania Pennsylvania. 

Spartanburg  Union  &  Columbia Southern  Ry.,  Carolina  Division. 

Spokane  Falls  &  Northern.. .Great  Northern. 

Springfield  Railway New  York  New  Haven  &  Hprtford. 

Standard  Gas Consolidated  Gas. 

Standard  Steel  Works Baldwin  Locomotive  Works. 

Sturgis  Goshen  &  St.  Louis. Lake  Shore  &  Michigan  Southern. 

Suffolk  &  Carolina. .-- .Norfolk  Southern. 

Sugar  Trust American  Sugar  Refining. 

Sullivan  Co.  Coal  Branch Chicago  &  Eastern  Illinois. 

Sumter  &  Wateree Southern  Ry..  Carolina  Division 

Sunbury  Hazleton  &  Wilkes-Barre. Pennsylvania. 
Sunbury  &  Lewiston Pennsylvania. 

Taylor's  Falls  &  Lake  Superior Northern  Pacific. 

Tarkio  Valley Chicago  Burlington  &  Quincy. 

Terre  Haute  &  Indianapolis Vandalia  RR. 

Texas  Mexican National  RR.  of  Mexico. 

Texas  &  Oklahoma   Missouri  Kansas  &  Texas. 

Toledo  Angola  &  Western    Toledo  Ry.  &  Terminal. 

Toledo  Canada  Southern  <Sc  Detroit.. Michigan  Central. 

Toledo  Riverside Toledo  Ry.  &  Terminal. 

Toledo  Walhonding  Valley  &  Ohio.. Toledo  Columbus  &  Ohio  Fiver. 

Toronto  Grey  &  Bruce ..Canadian  Pacific. 

Troy  &  Boston Fitchburg. 

Tunnel  Railroad  of  St.  Louis Terminal  Ass'n  of  St.  Louis. 

Turner  (J.  Spencer) International  Cotton  Mills  Corp. 

United  Elec.  Light  &  Power,  Balt.-.Consol.  Gas  Elec.  Lt.  &  Power. 
United  Elec.  Lt.  &  Power  of  N.  Y... Consolidated  Gas. 

Union  Stock  Yard  &  Transit  Co Ch.  J.  Rys.  &  U.  Stk.  Y.(Mi.sc.Coe.) 

United  States  Leather Central  Leather. 

United  States  Sugar  Refinery    Corn  Products  Refining  Co. 

Upper  Coos Maine  Central. 

Utah  Central Denver  &  Rio  Grande. 

Utah  Fuel Denver  &  Rio  Grande. 

Utah  &  Northern Oregon  Short  Line. 

Utica  &  Black  River Rome  Watertown  &  Ogdensburg. 

Verdigris  Val.  Independ'ce  &  West  .Missouri  Pacific. 

Vicksburg  &  Meridian... Alabama  &  Vlcksburg. 

Virginia  Air  Line Ches.  &  Ohio. 

Virginian  Terminal Virginian. 

Waco  &  Northwestern... Houston  &  Texas  Central  Railwaj 

Walker  Co West'ghouse  E1.&  Man.(Misc.CoV;. 

Warwick  Valley Lehigh  &  Hudson  River. 

Washington  County Maine  Central. 

Washington  &  Columbia  River Northern  Pacific. 

Washington  Ohio  &  Western Southern  Ry. 

Webster  Coal  &  Coke. Clearfield  Bituminous  Coal  Corp. 

West  River ..New  London  Northern. 

West  Side  Belt Pittsburgh  Terminal  RR.  &  Coal. 

Western  North  Carolina... Southern  Railway. 

Western  Pennsylvania    Pennsylvania. 

West  Virginia  &  Pittsburg Baltimore  <fc  Ohio. 

Wichita  &  Midland  Valley .Midland  Valley. 

Wilkes-Barre  &  Eastern _N.  Y.  Susquehanna  <fe  Western 

Willmar  &  Sioux  Falls Great  Northern. 

Wilm.  &  Weldon— Wilm.&  NewbernAtlantic  Coast  Line  RR. 

Wilmington  Trust  Building. du  Pont(E.  I.)  de  Nemours  Powder 

Winnipeg  Terminal Canadian  Northern. 

Winona  &  St.  Peter. Chicago  <!k  North  Western. 

Worcester  Nashua  &  Rochester Boston  &  Maine. 

Worthlngton,  Henry  R.  Co International  Steam  Pump  Co 

Wyoming  Valley  Coal  Co Lehigh  Valley  RR. 

Vork  &  Peach  Bottom Maryland  &  Pennsylvania. 

Yosemite  Short  Line Sierra  Ry.  of  California. 

Zanesville  &  Western Toledo  A  Ohio  Central 
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THE   CHRONICLE. 

The  Commercial  and  Financial  Chronicle  is  a  weekly 
aewspaper  of  80  to  96  pages,  published  in  time  for  the  earliest 
mail  every  Saturday  morning,  with  the  latest  news  by  tele- 
graph and  cable  from  its  own  correspondents  relating  to  the 
various  matters  within  the  scope. 

The  Chronicle'  comprises  a  number  of  added  Sections  or 
Supplements,  issued  periodically,  and  which  form  exceedingly 
valuable  adjuncts  of  the  weekly  issues. 

The  Railway  and -Industrial  Section,  issued  three  times  a 
year,  is  furnished  without  extra  charge  to  every  annual  sub- 
scriber of  the  Chronicle. 

The  Railway  Earning  Section,  issued  monthly,  containing 
the  sworn  returns  of  earnings  and  expenses,  filed  each  month 
with  the  Inter-State  Commerce  Commission,  is  also  furnished 
without  extra  charge  to  every  annual  subscriber. 

The  State  and  City  Section,  issued  semi-annually,  is  also 
furnished  without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

The  Bank  and  Quotation  Section,  issued  monthly,  is  like- 
wise furnished  witout  extra  charge  to  every  subscriber  of  the 
Chronicle. 
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THE  CONVENTION  AND  THE  ALDRICH 
BANKING  PLAN. 
The  unanimous  endorsement  of  the  Aldrich 
banking  and  currency  plan  by  the  National  Bank- 
ers' Convention  brings  the  movement  to  reform 
our  banking  system  very  definitely  before  the  coun- 
try. This  vote  is  to  be  followed,  we  understand,  by 
an  aggressive  "campaign  of  education,"  through 
arrangements  of  public  discussions  and  through  cir- 
culation of  pamphlets,  under  the  auspices  of  the 
National  Citizens'  League  for  the  Promotion  of  a 
Sound  Banking  system — already  organized  and 
equipped,  with  its  headquarters  al  Chicago.  It  was 
time  for  such  a  movement,  when  the  whole  subject 
is  to  be  turned  over  to  Congress  by  the  Monetary 


Commission  within  six  weeks;  and  the  vote  of  the 
Bankers'  Convention  was  a  fitting  introduction  for 
the  movement. 

The  discussions,  before  the  delegates  at  New 
Orleans,  of  the  various  aspects  of  the  Aldrich  pro- 
posals, were  themselves  of  the  highest  value,  and 
we  particularly  commend  these  speeches  to  the  at- 
tention of  every  one  desirous  of  familiarizing  him- 
self with  the  principles  involved.  Mr.  Aldrich  him- 
self opened  the  debate  by  a  clear  and  cogent  sum- 
ming-up of  the  considerations  which  make  such  re- 
form of  our  banking  system  necessary,  and  the  res- 
sons  why  a  plan  on  the  lines  proposed  will  properr 
serve  the  purpose.  What,  he  asks,  are  the  defects 
of  our  present  system  which  require  reform  ?  Tbe> 
are  three  in  number,  as  he  sees  them : 

"(1)  Our  inability  to  enforce  that  effective  co- 
operation of  banks  which  is  necessary  to  protect  the 
public  interests,  as  well  ac  their  own,  in  times  of 
stress  or  crisis; 

"(2)  The  limitations  and  restrictions  imposed  by 
antiquated  or  obsolete  laws  with  reference  to  the 
treatment  of  reserves,  and 

"(3)  A  defective,  inelastic,  and  unscientific  system 
of  note-issue." 

Next,  what  does  his  plan  undertake  to  do,  by 
way  of  remedying  those  defects?  With  the  Sen- 
ator's statement  of  the  case  slightly  condensed,  its 
purpose,  as  lie  sees  it.  is: 

"(1)  To  insure  the  maintenance  of  adequate  reserves  by 

the   association   and   its   members,    with    such    provisions   for 
discounts  and  note-issues  as  shall  enable  the  organization 
to  respond  promptly  at  all  times  to  normal  or  unusual  de- 
mands for  credit   or  currency  without  danger  of  undue  ex 
pansion  or  inflation. 

"(2)  To  provide  for  concent  rat  ion  of  the  cash  reserves  ot 
all  the  hanks  to  be  used  for  the  assistance  and  support  of 
any. 

"(3)  To  authorize  the  association  to  rediscount,  through 
its  district  branches  under  local  control,  commercial  paper 
of  a  definite  character  for  individual  hanks  (o  be  used  in  re- 
plenishing their  reserves. 

"(4)    To  give  to   individual   hanks  the   facilities  for   an   in 

crease  of  their  reserves  and  loaning  power  whicb  will  enable 
them  to  adopt  the  policy  which  has  been  universallj  effective 
in  other  countries   of  allaying   excitement,  creating  confl 
deuce,  and  preventing  panics. 

"(5)    To  grant    the    power   for    further  note   issues   to   this 

co  operative  association  of  all  the  banka,  authority  which  ia 
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now  vested  in  national  bank-  nattered  tliroughout  the 
country. 

"(6)  To  give  authority  to  the  reserve  association  to  fix 
rates  for  rediscounts,  which  must  be  uniform  throughout 
the  country. 

"(7)  To  give  to  the  reserve  association  power  to  protect 
its  own  reserves,  and  thus  enable  it  at  all  times  to  perform 
its  most  important  function,  that  of  sustaining  the  credit 
of  communities  and  the  country." 

And  Mr.  Aldrich  adds  to  this  summary  of  ends 
which  should  be  achieved,  that  his  plan  is  designed 
"to  maintain  the  integrity  and  independence  of 
existing  banks,  State  and  national,"  that  "its  organi- 
zation is  of  a  form  and  character  that  will  effectu- 
ally prevent  the  control  of  its  operations  by  political 
influences,  local  or  national,"  and  that  "every  means 
has  been  taken,  every  safeguard  adopted,  to  prevent 
beyond  question  the  possibility  of  its  control  by  any 
corporation  or  combination  of  corporations,  banks, 
or  otherwise,  by  any  individual  or  combination  of 
individuals  in  Wall  Street  or  elsewhere,  for  selfish 
or  sinister  purposes." 

President  Schurman,  of  Cornell  University,  stated 
thus  the  attitude  of  thoughtful  men  outside  the 
banking  community  on  the  question: 

"The  Aldrich  scheme  is  now  before  the  country. 
No  one  who  is  acquainted  with  our  present  banking 
and  currency  system  and  with  the  proposed  plan  can 
hesitate  to  pronounce  it  a  great  constructive 
measure.  It  is  quite  possible  that  it  may  be  modi- 
fied ;  it  is  quite  possible  that  it  may  be  improved  in 
details.  .  .  .  But  one  fact  must  be  recognized. 
Reform  is  absolutely  essential.  .  .  .  The  pres- 
ent banking  law  of  the  United  States  is  a  sur- 
vival of  an  industrial,  economic  and  financial  con- 
dition which  has  passed  away.  We  must  follow 
other  great  nations  in  providing  an  institution  for 
the  centralization  and  co-ordination  of  our  banking 
power." 

Mr.  Anderson,  of  the  Bank  of  California,  pointed 
out  that  the  financing  of  our  great  and  growing 
foreign  trade  can  no  longer  be  safely  and  economi- 
cally conducted  by  the  money  market  unless  that 
market  is  to  have  the  privilege  of  going  to  the  Na- 
tional Reserve  Association  in  case  of  need,  and  the 
Association  cannot  perform  its  functions  intelligent- 
ly or  safely  unless  it  can  make  its  rate  of  discount 
effective ;  in  other  words,  unless  it  is  given  the  power 
to  protect  itself  by  influencing  the  rates  of  interest 
throughout  the  country."  Speaking  for  the  farmer, 
Mr.  Brown,  of  the  Citizens'  National  Bank  of 
Raleigh  declared  the  great  benefit  accruing  from 
such  a  plan  as  Mr.  Aldrich's  to  be  the  fact  that 
"adequacy  of  the  supply  and  facility  for  borrowing 
equalizes  rates  and  gives  to  the  sparsely  settled  and 
undeveloped  regions  the  same  favorable  terms  that 
have  obtained  in  the  rich  and  populous  sections 
where  desirable  collaterals  are  available.  Texas  and 
Wall  Street  must  pay  the  same  rates.  It  hardly 
requires  the  vision  of  a  seer  to  perceive  what  this 
may  mean  to  those  sections  remote  from  the  centers 
where  interest  rates  have  been  almost  confiscatory." 

Mr.  Warburg  summed  the  matter  up  by  saying 
that  "without  creating  a  central  bank — for  all  the 
far-reaching  banking  powers  have  been  eliminated 


which  are  characteristic  of  European  central  banks 
— and  without  fundamentally  disturbing  existing 
banking  methods,  merely  by  a  simple  device  of  fed- 
erating the  now  scattered  reserves  into  one  general 
reservoir  to  be  jointly  administered  for  the  protec- 
tion of  all,  our  system  will  be  changed  from  a  pro- 
vincial old-fashioned,  wasteful  and  dangerous  one 
into  a  national,  modern,  economic  and  safe  struc- 
ture." 

In  short  the  Convention — very  wisely,  as  we  think 
— confined  itself  in  the  main  to  consideration  of  the 
large  scope  of  the  plan  of  banking  reform,  and  left 
the  minor  details  such  as  invite  legitimate  difference 
of  opinion  to  be  settled  in  the  future  course  of  the  de- 
bate. To  such  later  consideration  we  shall  ourselves 
leave  such  matters  as  the  question  of  using  the  cen- 
tral institution's  notes  for  reserve  money  in  the  indi- 
vidual banks — a  question  on  which  the  Chronicle 
does  not  agree  with  Mr.  Warburg's  speech  or  with 
Mr.  Aldrich's  plan  as  amended  in  October. 

There  will  necessarily  arise  many  points  of  con- 
troversy such  as  this,  and  they  will  be  settled  in  due 
time.  But  the  vote  of  the  National. Bankers'  Con- 
vention may  safely  be  taken  as  marking  the  real  be- 
ginning of  public  debate  regarding  banking  reform 
in  general  and  the  Aldrich  plan  in  particular.  We 
have  hitherto  pointed  out  many  times  that  Mr.  Al- 
drich's proposals  were  in  no  respect  final,  and  their 
endorsement  by  the  Bankers'  Convention  does  not 
make  them  any  more  so  than  they  were  before.  In- 
deed, we  imagine  that  the  absence  of  aggressive  de- 
bate on  the  details  of  the  plan,  notwithstanding  the 
fact  that  considerable  disagreement  on  those  details 
was  known  to  exist  among  the  bankers,  reflected  the 
feeling  of  the  delegates  that  the  place  for  such  dis- 
cussion of  details  was  in  Congressional  committees 
or  in  public  hearings  by  Congress. 

That  Mr.  Aldrich's  plan  will  in  substance  be  sub- 
mitted to  Congress  by  the  Monetary  Commission  in 
its  report  of  January  8,  and  that  it  will  form  the 
basis  of  the  bill  which  the  Congressional  committees 
will  draft,  may  safely  be  assumed.  But,  on  the 
other  hand,  it  cannot  be  taken  for  granted  that  even 
the  Monetary  Commission  will  report  the  plan  ex- 
actly as  it  stands  in  Senator  Aldrich's  drafts.  It  has 
not  yet  been  acted  upon  by  the  Monetary  Com- 
mission as  a  whole,  and  there  is  known  to  be  some 
difference  of  opinion  even  in  that  Commission  re- 
garding the  minor  provisions  of  the  plan.  Similar 
differences  on  such  points  of  opinion  will  almost 
certainly  arise  in  the  discussions  of  the  Con- 
gressional committees  and  in  the  debates  on  the 
floor  of  Congress. 

All  this,  however,  is  as  it  should  be.  The  very 
great  service  which  ex-Senator  Aldrich  has  ren- 
dered in  the  matter  has  consisted  in  bringing  the 
discussion  to  a  head,  in  such  a  way  as  to  remove 
what  seemed  to  be  irreconcilable  prejudices  in  the 
community  at  large,  while  still  holding  fast  to  the 
one  achievement  which  was  primarily  essential — 
the  creating  of  an  institution  which  should  give  ta 
our  banking  system  the  elasticity,  the  concentrated 
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power  and  the  ability  to  relieve  financial  crises  which 
have  been  shown  to  exist  in  the  great  state  banks 
of  Europe.  Sentiment  has  been  practically  unani- 
mous, especially  since  the  not  at  all  creditable  inci- 
dents in  the  banking  field  during  the  panic  period 
of  1907,  that  our  existing  system  does  not  sufficiently 
safeguard  the  rapidly-expanding  commerce  and  in- 
dustry of  the  country.  Even  before  that  impressive 
object-lesson,  all  thinking  men  had  been  convinced 
that  the  system  of  note  issues  by  individual  banks, 
on  the  basis  of  government  bonds  whose  supply  was 
liable  to  increase  or  decrease  in  entire  disregard  of 
the  movement  of  general  trade,  was  essentially  a 
dying  system,  and  wholly  unadapted  to  the  trade 
and  commerce  of  the  United  States  of  today. 

The  difficulty  confronting  people  who  urged  re- 
form, and  the  difficulty  which  often  seemed  insuper- 
able, lay  in  the  fact  that  opinion  as  to  a  practicable 
remedy  varied  so  widely.  No  plan  that  was  sug- 
gested had  been  able  to  surmount  the  vigorous  and 
sincere  opposition  which  developed  in  banking  and 
economic  circles,  and  the  plans  proposed  were  them- 
selves so  vague,  in  dealing  with  the  minor  but  still 
absolutely  essential  details,  that  discussion  of  the 
subject  turned  out  to  be  futile.  For  the  first  time 
since  the  present  National  Bank  law  was  enacted, 
Congress  will  now  approach  the  subject  with  a  dis- 
tinct and  scientific  outline  of  a  plan  before  it,  such 
as  will  make  profitable  discussion  possible,  and  will 
enable  the  legislators  to  clear  up  their  own  ideas 
and  reach  a  final  conclusion. 


THE  BRIGHT  PROSPECT  OF  NEW 
ORLEANS. 

By  Sol.  Wexler,  Vice-President  Whitney  Central 
National  Bank. 

Mighty  forces  are  at  work  in  Louisiana,  and  the 
State  is  making  history  of  the  big  sort.  Reclama- 
tion of  9,000,000  acres  of  the  richest  alluvial  land 
on  earth  is  under  way.  Natural  gas  and  petroleum 
from  the  most  extensive  deposits  on  the  continent 
recently  discovered  are  now  drawing  manufacturers. 
The  State's  enormously  important  system  of  natural 
navigable  waterways  is  being  augmented  by  the 
digging  of  hundreds  of  miles  of  navigable  drainage 
canals,  all  leading  to  the  world  harbor  at  New  Or- 
leans. Development  of  the  cut-over  forests  of  the 
State  is  rapidly  adding  population  and  valuable  agri- 
cultural commerce  to  the  State's  total. 

New  Orleans,  in  preparing  for  the  opening  of  the 
Panama  Canal,  is  investing  tens  of  millions  of  dol- 
lars in  sewerage,  pure  water,  paved  streets,  publicly 
owned  wharves  and  belt  railroad  facilities,  while  the 
federal  government  has  invested  about  $20,000,000 
in  obtaining  a  35-foot  channel  to  the  sea  from  the 
harbor  of  New  Orleans  for  the  use  of  the  com- 
merce of  the  Mississippi  Valley. 

Bv  Constitutional  amendment,  the  people  of 
Louisiana  have  exempted  real  estate  mortgage  loans 
from  all  forms  of  taxation  and  have  authorized  the 
<i  cation  of  drainage  districts  and  the  issue  and  sale 


of  district  drainage  bonds  as  an  economical  and  safe 
means  of  raising  the  funds  necessary  to  relieve  the 
hugely  fertile  lowlands  around  New  Orleans  of  ex- 
cessive rainfall  and  in  that  way  make  them  available 
to  the  plow. 

Because  of  the  fertility  of  the  soil,  and  because  of 
the  tropical  character  of  the  climate,  the  cultivated 
lands  of  Louisiana  have  kept  the  people  of  the  State 
in  a  prosperous  condition  during  nearly  200  years. 
But  the  greater  portion  of  the  lands  of  the  State,  be- 
cause of  dense  and  valuable  forests  on  the  one  hand, 
and  undrained  low  lands  on  the  other,  has  only  just 
begun  to  come  within  reach  of  the  farmer.  Conse- 
quently, Louisiana,  with  20,000,000  acres  of  virgin 
land  now  being  made  available  for  agricultural  pur- 
poses, contains  within  its  borders  the  potential  assets 
most  needed  by  the  nation,  and  with  its  facilities  for 
producing  an  abundance  of  food  at  low  cost,  it  is 
logical  to  expect  that  during  the  next  ten  years  the 
population,  the  wealth  and  the  industries  of  this  State 
will  increase  twice  as  fast  as  the  average  for  the 
country  as  a  whole,  which  must  cover  the  densely 
settled  States,  where  agricultural  expansion  cannot 
be  great,  the  less  fertile  states,  where  intensive  farm- 
ing entails  great  labor  and  cost,  and  the  colder  states, 
where  continuous  cultivation  is  impossible. 

Under  the  circumstances,  an  estimate  of  popula- 
tion increase  for  the  State  as  a  whole  of  100,000  a 
year  is  very  conservative,  yet  such  an  increase  will 
mean  enormously  accentuated  activity  in  all  lines  of 
endeavor,  in  which  banking  and  business  will  share 
to  a  marked  extent. 

It  is  estimated,  in  round  figures,  that  as  much  as 
$200,000,000  will  be  required  to  drain  the  9,000,000 
acres  of  low  lands  which  the  silt  deposits  of  the 
Mississippi  River  built  up  from  the  sea,  and  in  the 
center  of  which  stands  New  Orleans.  This  land  is 
all  soil,  with  a  nitrogen-bearing  covering  of  humus. 
It  is  richer  in  plant  food  than  is  the  best  artificially 
fertilized  land,  more  nearly  inexhaustible  than  are 
the  fens  of  England  or  the  Valley  of  the  Nile,  and, 
when  drained,  will  enjoy  better  waterway  transpor- 
tation than  does  Holland,  since  a  navigable  non- 
freezing  canal  will  connect  every  drained  unit  with 
the  port  and  transportation  center  of  New  Orleans. 

The  floating  of  the  bond  issues  provided  for  under 
this  great  scheme  of  development  will  be  carried  on 
in  such  a  way  as  to  attract  small  as  well  as  large  in- 
vestors, which  in  itself  is  a  most  excellent  method  of 
creating  forceful  interest  in  the  progressive  welfare 
of  the  State.  There  is  not  one  of  all  these  9,000,000 
acres  that  is  incapable  of  producing  agricultural 
products  per  year  in  excess  of  $100  under  poor 
methods  of  cultivation.  Modern  methods  of  culti- 
vation only  are  being  applied  on  these  lands  as  drain- 
age opens  them  up.  Hence,  the  prospective  value  of 
the  agricultural  commerce  to  come  from  these  9,000.- 
000  acres  is  almost  beyond  the  pale  of  computation. 
And  New  Orleans  will  control  this  new  commerce. 
as  it  must,  from  its  environment,  control  the  import 
and  export  commerce  of  the  Mississippi  Valley. 

Nature  in  its  inscrutable  wisdom  seems  to  have 
formed,  all  over  the  world,  places  ideally  and  per- 


12 


BANKERS'     CONVENTION 


fectl \  adapted  lor  the  selection  of  great  cities.  No 
more  striking  example  ol  tins  can  be  found  than  the 

i  ity  of  New  Orleans,  located  at  the  mouth  of  the 
great  Mississippi  River,  the  Father  of  waters,  the 
outlet  to  the  sea  of  every  river  and  creek  between 
the  Allegheny  and  Rocky  Mountains,  the  funnel 
through  which  the  great  foreign  commerce  of  the 
country  must  eventually  pass. 

Between  these  two  ranges  of  mountains  is  pro- 
duced the  Cotton,  Corn,  Wheat.  Cattle  and  sub- 
sidiary crops  that  form  the  basis  of  our  national 
wealth,  and  between  them  also  is  the  great  labor  em- 
ploying industries  of  the  country. 

The  natural  trend  of  commerce  is  in  the  direction 
of  least  resistance,  and  the  water-grade  railroads  to 
the  Gulf,  aided  by  the  Mississippi  River  and  its  tribu- 
taries, make  New  Orleans  the  natural  out-port  for 
our  cotton,  our  cereals  and  our  manufactured  prod- 
ucts. 

Prior  to  the  Civil  War,  the  port  of  New  Orleans 
handled  as  great  a  percentage  of  the  commerce  of 
the  Union  as  did  New  York  City.  This  disastrous 
war  destroyed  its  railroads  and  steamboats,  ruined 
its  farms,  discouraged  its  population  and  destroyed 
its  commerce,  while  the  ports  of  the  Eastern  States, 
remaining  free  of  embargo,  availed  themselves  of 
the  disturbed  conditions  in  the  South  and  readily 
diverted  the  business  which  it  has  taken  years  to 
recover. 

Before  the  cause  of  yellow  fever  was  definitely 
known  and  its  prevention  successfully  undertaken 
by  the  United  States  Marine  Hospital  Service,  the 
proximity  of  New  Orleans  to  Cuba  and  other  fever 
infected  countries  made  it  so  liable  to  infection  that 
from  1878  to  1900  its  population  was  practically  at  a 
standstill. 

A  further  cause  of  the  retardment  of  its  prosperity 
was  the  constant  recurring  inundation  of  the  Missis- 
sippi River,  which  stream,  receiving  its  waters  from 
thirty-eight  states  in  the  Spring  of  the  year,  spread 
destruction  over  the  fertile  fields  of  corn,  cotton  and 
sugar  and  discouraged  immigration.  From  1876  to 
1900  the  residents  of  the  Mississippi  Valley  taxed 
themselves  to  the  equivalent  of  10  per  cent,  of  the 
value  of  their  land  to  build  levees  to  prevent  their 
overflow,  until  finally  an  appropriation  was  made  by 
Congress  for  that  purpose.  Since  1893  no  destruc- 
tion has  occurred  from  this  source  and  the  effect 
upon  land  values  has  been  an  enhancement  of  many 
millions  of  dollars. 

With  all  the  injurious  elements  of  war,  epidemics 
and  overflow  removed,  and  with  a  new  generation 
of  energetic  young  men  willing  to  grasp  the  oppor- 
tunity, New  Orleans  has  again  taken  its  place  as  a 
center  of  commerce,  industry  and  finance,  and  rail- 
roads are  all  seeking  an  outlet  to  the  Gulf,  all 
anxious  to  secure  the  water  grade  route  free  from 
ice  and  snow  throughout  the  year. 

Complete  recovery  from  the  business  drains 
enumerated  did  not  come  until  the  causes  thereof 
were  removed.  The  last  of  these  was  disease  im- 
portation,   against    which    the    federal    government 


provided  a  cure  in  1906  by  cleaning  up  Havana  and 
other  ports  to  the  Southward,  and  by  establishing  an 
effective  system  of  inspection  at  the  mouth  of  the 
river.  Meanwhile,  the  City  of  New  Orleans  co- 
operated by  destroying  the  breeding  places  of  the 
particular  species  of  mosquito  which  alone  transmits 
yellow  fever. 

Close  on  the  heels  of  the  elimination  of  this  last 
existing  handicap  on  trade  and  business  expansion. 
New  Orleans  began  sewering  and  paving  the  city, 
supplying  an  abundance  of  pure  water  at  very  low 
cost  to  the  consumer,  and  in  other  ways  preparing 
for  present  and  prospective  needs. 

The  State  of  Louisiana,  which  had  assumed  con- 
trol of  the  harbor  front  at  New  Orleans,  began  the 
installation  of  modern  wharves  and  steel  warehouses, 
alongside  which  the  largest  ships  land. 

The  City  built  and  equipped  a  belt  railroad,  which 
it  now  operates  in  the  interest  alike  of  producer  and 
consumer,  shipper  and  receiver,  to  the  end  that  no 
man  who  may  desire  to  carry  on  trade  with  or 
through  New  Orleans  need  fear  discrimination. 

To  the  student  who  knows  that  Louisiana's  richest 
resources  are  only  now  becoming  available  for  man' 
use,  New  Orleans'  activity  in  preparing  for  the  in- 
creased commerce  that  is  bound  to  come  reflects  a 
spirit  and  a  purpose  that  cannot  fail. 


THE  GROWTH  OF  NEW  ORLEANS  IN  COM- 
MERCE  AND  MANUFACTURES. 

Its  location  at  the  gateway  of  the  mighty  Mis- 
sissippi gave  to  New  Orleans  years  ago  distinct 
and  decided  prominence  in  the  affairs  of  the  United 
States  and  in  the  intercourse  of  the  country  with 
the  outside  world,  making  it  the  commercial  me- 
tropolis of  the  Gulf  region  and  the  natural  outlet 
for  the  products  of  a  large  area  of  territory,  as 
well  as  the  normal  point  of  ingress  for  a  large  vol- 
ume of  foreign  merchandise.  That  prominence  it 
still  retains,  the  aggregate  value  of  the  for?ign 
trade  of  the  port  (imports  and  exports  combined) 
being  second  only  to  that  of  New  York  among  the 
ports  of  the  country.  The  city's  commercial  and 
financial  importance  is  therefore  beyond  question 
and  it  is  a  fitting  tribute  thereto  that  in  due  course 
it  should  have  been  honored  for  the  third  time  with 
the  annual  meeting  of  the  American  Bankers'  As- 
sociation. 

Tn  one  direction  only  can  there  be  said  to  have 
been  any  retrograde  movement  in  the  affain  of  the 
city,  and  the  loss  incurred  has  been  more  than  made 
up  by  expansion  in  other  directions  and  its  total 
foreign  trade  continues  to  expand.  The  time  was 
when  New  Orleans  was  the  outlet  for  much  the 
greater  part  of  all  the  cotton  produced  in  the 
States  of  Arkansas,  Tennessee,  Mississippi,  Ala- 
bama, Louisiana  and  Texas,  its  receipts  and  exports 
of  the  staple  approximating  as  much  as  V/2  million 
bales  annually  as  far  back  as  1880,  with  the  total 
crop  of  the  country  less  than  six  million  bales.  But 
it  was  inevitable  that  with  the  phenomenal  exten- 
sion of  cotton  cultivation  in  Texas  and  the  terri- 
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tory  immediately  to  the  north,  and  the  great  in- 
crease of  railroad  and  other  facilities  at  Galveston, 
that  that  city  should  get  a  share  of  the  cotton  busi- 
ness. New  ports  opened  in  Texas  have  also  served 
to  draw  cotton  away  from  the  older  point,  and  the 
decline  of  production  in  Louisiana  has  also  been 
an  adverse  factor.  Still  these  developments  have 
not  served  to  weaken  New  Orleans  as  a  leading 
market  for  cotton,  a  position  which  it  shares  with 
Liverpool  and  New  York. 

We  have  intimated  that  the  decreased  cotton 
■movement  through  the  port  has  been  more  than 
offset  by  expansion  in  other  directions  so  that  New 
•Orleans  continues  second  in  rank  in  the  aggregate 
volume  of  its  foreign  trade.  This  becomes  clear 
by  reference  to  the  official  results  for  the  latest 
completed  fiscal  year  (that  ended  June  30,  1911), 
which  shows  a  total  of  imports  and  exports  through 
New  Orleans  to  the  value  of  $239,557,588  (or  51 
millions  in  excess  of  Boston)  compared  with  196 
millions  in  1909-10,  and  133  millions  for  the  twelve 
months  ended  June  30,  1900.  The  outward  flow 
of  merchandise  for  1910-11  covered  a  value  of 
$172,835,293,  or  greater  than  ever  before,  and  con- 
trasting with  140^3  millions  in  1909-10  and  116 
millions  in  1899-1900.  Imports  showed  an  even 
greater  relative  increase,  standing  at  $66,722,295 
for  the  latest  twelve  months'  period  against  55^4 
millions  the  previous  vear  and  \7)/2  millions  in 
1899-1900. 

While  it  is  hardly  necessary  to  state  that  cotton 
•continues  the  largest  item  in  the  export  movement 
from  New  Orleans,  a  number  of  other  articles  make 
•up  a  goodly  share  of  it.  Wood  and  manufactures, 
for  instance,  are  shipped  quite  freely,  and  bread- 
stuffs,  tobacco,  oilcake  and  vegetables  are  prominent 
in  the  yearly  aggregates.  As  indicating  the  trend 
of  the  merchandise  shipments  from  New  Orleans 
it  is  perhaps  interesting  to  note  that  about  one-third 
finds  lodgment  in  Great  Britain,  with  France,  Ger- 
many and  Italy  following  in  order.  The  inward 
movement  of  goods,  on  the  contrary,  is  most  large- 
ly from  contiguous  foreign  territory — Brazil,  Mex- 
ico and  the  West  Indies.  From  the  first  named 
the  inflow  is  largely  coffee,  from  Mexico  mainly 
sisal  grass,  and  from  the  West  Indies  fruits  and 
sugar,  with  jute  manufactures,  nitrate  of  soda,  coal 
tar  products  and  pig  iron  other  leading  articles  of 
general  import. 

We  have  noted  that  wood  and  manufactures  are 
prominent  contributors  to  New  Orleans'  volume  of 
exports,  and  that  leads  us  to  refer  to  a  recently 
issued  census  bulletin  on  "Louisiana  Lumber  and 
Timber  Products"  as  having  a  bearing  thereon.  The 
bulletin  in  question  covers  results  for  the  years  1904 
and  1909  and  shows  important  increase-  in  all  the 
various  important  items.  For  example,  the  number 
of  establishments  has  risen  from  471  to  702  during 
the  five  year  period,  the  capital  invested  has  ad- 
vanced from  $39,573,185  to  $88,973,240.  and  the 
value  of  the  product  from  $38,370,645  to  $62,837,912. 
As  against  29,743  employees  in  1904  there  were 
48,883  in  1909,  with  the  compensation  thereto  $15.- 


078,733  and  $23,712,620  respectively.  No  details  of 
the  various  descriptions  of  lumber  and  timber  pro- 
duced are  furnished,  but  from  another  bulletin  issued 
quite  recently  it  develops  that  there  has  been  a  con- 
siderable augmentation  in  the  output  of  lumber  in 
Louisiana  the  last  few  years,  production  rising  from 
2,722,000,000  feet  in  1908  to  3,552,000,000  feet  in 
1909.  Without  going  further  into  the  subject  we 
would  merely  call  attention  to  the  fact  that  in  this 
industry  the  ratio  of  expansion  in  Louisiana  was 
much  greater  than  in  the  United  States  as  a  whole. 

Another  industry  in  which  Louisiana  has  made 
satisfactory  progress,  and  that  therefore  not  un- 
naturally is  more  or  less  intimately  connected  with 
the  interests  of  New  Orleans,  is  the  production  of 
sugar  from  cane.  Originally  production  was  carried 
on  in  about  a  dozen  States,  but  gradually  the  number 
has  decreased  until  in  1909  it  was  practically  confined 
to  Louisiana  and  Texas — almost  wholly  to  the  for- 
mer. This  becomes  manifest  when  we  state  that 
of  192  establishments  reporting  188  were  located  in 
Louisiana  and  that  their  products  reached  a  value  of 
no  less  than  $28,703,000  out  of  a  total  of  $29,351,000. 
In  1870  the  number  of  establishments  in  Louisiana 
was  only  three  and  the  value  of  the  product  but 
$643,085. 

In  the  production  of  rice  and  in  putting  it  into 
marketable  condition  Louisiana  also  stands  pre- 
eminent in  the  United  States,  but  the  product  is  as 
yet  of  too  limited  volume  to  warrant  more  than 
casual  reference  to  the  subject.  It  is  reported,  how- 
ever, that  a  material  expansion  of  rice  culture  is  con- 
templated in  the  near  future.  Still  other  census 
bulletins  furnish  evidence  of  material  advancement 
in  Louisiana  of  recent  years.  That  devoted  to  do- 
mestic animals,  etc.,  indicates  an  advance  in  the 
value  of  the  holdings  in  the  State  from  $28,869,506 
in  1900  to  $44,646,639  in  1910. 

We  pass  finally  to  the  general  manufacturing 
situation  of  New  Orleans  and  of  Louisiana.  As  re- 
gards the  city,  the  Census  Bureau  preliminary  state- 
ment indicates  that  between  1904  and  1909  the  num- 
ber of  establishments  increased  from  690  to  848, 
though  the  amount  of  capital  invested  was  prac- 
tically unchanged,  and  the  value  of  the  product 
dropped  from  $81,411,000  to  $78,794,000.  The  re- 
sult for  the  State  was  an  advance  in  number  from 
2,091  to  2,516  in  the  five  years,  with  a  concurrent  in- 
crease in  capital  from  $150,811,000  to  $221,806,000, 
and  an  augmentation  in  the  number  of  employees 
from  61,836  to  84,243.  The  value  of  products  in 
1909  at  $223,928,000  was  $37,548,000  greater  than 
in  1904. 

In  matter  of  population  the  growth  of  New  ( Or- 
leans has  not  been  so  rapid  as  a  number  of  Northern 
municipalities,  but  it  has  been  steady,  and  at  the  last 
census  the  city  ranked  fourteenth  among  those  of 
the  country  in  number  of  inhabitants.  Settled  by 
the  French  in  1717,  conveyed  to  the  Spaniards  in 
1762.  reconvened  to  the  French  in  1800  and  passed 
to  the  United  States  in  1803  as  part  of  the  1  ouisiana 
purchase,  the  population  then  was  only  8,000    Seven 
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years  later,  in  1810,  it  had  more  than  doubled,  in 
I860  reached  168,675,  and  50  years  later  (in  1910) 
stood  at  339,075,  the  growth  in  the  latest  decennial 
term  having  been  51,971,  or  18.1  per  cent.  Old 
traditions  and  habits,  making  for  hospitality  and 
good  fellowship,  retain  a  firm  hold  upon  the  citizens 
of  the  South  and  nowhere  more  so  than  in  the  Cres- 
cent City. 


STANDING    OF    THE    NEW    ORLEANS 

BANKS. 

By  C.  A.  Morgan,  Manager  of  the  New  Orleans 

Clearing  House  Association. 

The  financial  institutions  operating  in  New  Or- 
leans have  during  the  last  five  years  prospered,  and 
the  statements  they  have  published  from  year  to  year 
show  a  consistent  growth,  a  healthful  increase  in  de- 
posits, and  general  conditions  which  are  regarded  as 
being  entirely  satisfactory. 

Conservatism  has  been  the  watchword  of  all  our 
Bank  officers  during  that  period,  and  the  comment 
of  those  in  a  position  to  judge  has  been  such  as  to 
commend  the  general  management  of  the  financial 
institutions  and  the  skill  with  which  they  have  ad- 
ministered their  affairs. 

The  figures  submitted  herewith  are  compiled  from 
the  published  statements  of  the  Banks  of  New  Or- 
leans, twenty-one  (21)  in  number,  showing  their 
condition  to  June  30th,  1911. 
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$20,703,595  $90,690,507  $118,406,891 

The  following  is  a  record  of  clearings  by  years 
from  1900  to  1910.  The  figures  for  ten  months  of 
1911  up  to  November  1st  total  up  $811,499,057.63: 

Yearly  Clearings. 


1900  $556,690,700.74 

1001  603,551,123.87 

1902  672,360,577.12 

1903  827,710,850.37 

1904  970,928,984.31 

1905  962,771,959.56 


1 906  $1,023,252,303.19 

1907  956,154,504.12 

1908  786,067,575.46 

1909  904,231,768.82 

1910  987,491,234.77 
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The  Proposed  Monetary  Plan. 

By   Nelson    W.  Aldrich,  Chairman  of  the  National  Monetary  Commission. 


Mr.  Chairman  and  Gentlemen :  I  thank  you  for  the  kind 
reception.  I  feel  that  I  must  apologize  to  the  members  of 
this  Association  for  what  must  be  a  very  unsatisfactory 
treatment  of  this  question,  so  vast  in  its  main  and  collateral 
phases,  and  I  feel  also  that  I  must  apologize  to  those  who 
are  not  bankers  who  grace  this  occasion  with  their  presence 
for  what  will  be  necessarily  the  technical  and  uninteresting 
character  of  my  remarks. 

Among  the  important  tasks  assigned  the  National  Mone- 
tary Commission  is  that  of  devising  a  plan  by  which  this 
great  country  may,  in  the  interest  of  all  of  its  people  of 
every  class  and  every  section,  secure  that  immunity  which, 
for  half  a  century,  has  been  enjoyed  by  the  people  of  every 
other  great  commercial  nation,  from  the  disastrous  results 
of  monetary  panics  and  acute  monetary  disturbances;  that 
of  presenting  a  plan  which  will  protect  the  rights  and  af- 
ford security  to  bank  depositors,  and  enable  the  banks  at  all 
times  to  respond  to  every  legitimate  demand  for  the  credit 
and  currency  so  essential  for  the  development  of  our  indus- 
tries; that  of  constructing  a  monetary  system  for  the  United 
States  that  shall  answer  the  present  and  prospective  needs 
and  requirements  ef  the  economic  life  of  a  great  people.  If 
we  are  successful  in  solving  these  complex  and  intricate 
problems  we  shall  have  done  much  to  create  and  maintain 
that  feeling  of  confidence  in  the  safety  and  effectiveness  of 
our  banking  institutions  which  is  so  essential  to  our  uninter- 
rupted national  progress. 

There  is  a  general  agreement  among  intelligent  students 
of  the  subject  that  to  accomplish  these  beneficent  results  it 
is  necessary  to  provide  a  comprehensive  reorganization  of 
1  redit,  and  a  thorough  reconstruction  of  banking  systems 
and  methods. 

The  failures  of  our  monetary  system  can  be  attributed  in 
part  ( 1 )  to  our  inability  to  enforce  that  effective  co-opera- 
tion of  banks  which  is  necessary  to  protect  the  public  inter- 
ests as  well  ns  their  own  in  times  of  stress  or  crises;  (2) 
to  the  limitations  and  restriction*  imposed  by  antiquated  or 


obsolete  laws  with  reference  to  the  treatment  of  reserves  ; 
and  (3)  to  a  defective,  inelastic  and  unscientific  system  of 
note-issue. 

The  appointment  of  the  Monetary  Commission  was  the  re- 
sult of  the  panic  of  1907.  I  am  disposed  to  say  a  word  to 
you  about  the  results  of  that  crisis. 

As  a  result  of  bank  suspension  we  had  a  suspension  of  all 
the  productive  industry,  a  shrinkage  of  all  values,  a  reduc- 
tion of  wages,  a  lack  of  employment  with  irreparable  los^ 
to  the  wage-earners,  an  arrest  of  all  progress  and  a  loss  of 
prestige  to  the  country.  Farmers  and  other  producers  were 
not  able  to  secure  the  necessary  facilities,  either  for  holding 
or  marketing  their  products.  Business  men  of  all  classes 
were  unable  to  meet  their  current  obligations.  There  was 
no  opportunity  for  the  great  mass  of  the  people  who  suf- 
fered these  losses,  to  prepare  for  the  crisis;  and  the  transi- 
tion from  prosperity  to  depression  and  panic  took  place  with 
out  warning. 

It  is  utterly  impossible  for  any  man  to  measure  tin-  ex 
tent  of  the  loss  and  injuries,  direct  or  indirect,  to  the  pro 
ductive  forces  of  the  country  which  have  arisen  from  our 
defective  monetary  system.  In  the  exuberance  of  youth,  na 
tions  as  well  as  individuals  are  likely  to  be  indifferent  to  the 
evil  results  which  are  sure  to  follow  a  profligate  waste  of 
pital  forces.  At  such  times  a  feeling  seems  to  exist  that  the 
evil  results  of  a  continued  infraction  of  natural  laws  can 
be  safely  ignored.  Were  it  not  for  our  unrivaled  natural 
resources,  and  the  characteristic  energy  of  our  people,  which 
have  given  us  an  unprecedented  prosperity  and  a  rapid 
growth  in  wealth,  in  spite  of  all  obstacles,  we  should  have 
long  since  found  the  defects  to  which  I  have  referred  intol- 
erable. Our  great  and  natural  advantages  have  enabled  u» 
to  go  on  suffering  losses  that  would  have  mined  any  other 
country.  Any  intelligent  man  who  lias  observed  the  unsatis- 
factory character  of  our  banking  practices  and  who  has  had 
an  appreciation  of  their  destructive  results,  must  have  l.een 
tilled    with     wondej      and     amusement      Hint      •      »r |W>opll 
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should  have  so  long  submitted  lo  such  crude  and  expensive 
methods.  It  must  be  apparent  thai  the  entire  public  is  vitally 
Interested  in  everything  that   pertains  to  the  strength  and 

safety  of  our  financial  institutions.  They  arc  the  principal 
creditors  of  the  banks,  as  the  number  of  the  depositors  in 
our  financial  institutions  is  greater  than  the  number  of  per- 
sons employed  in  all  tbe  useful  occupations  of  this  coun- 
try.    In  considering  the  uniformity  of  the  public  interests 

in  the  case  of  monetary  reform.  I  am  constantly  reminded 
of  the  striking  statement  made  by  Sir  Robert  I'eel  in  open- 
ing the  discussion  on  the  English  Bank  Act  of  1S44.  With 
reference  to  that  proposition  he  said: 

"There  is  no  contract,  public  or  private,  no  engagement, 
national  or  individual  unaffected  by  it."  The  enterprise  of 
commerce,  the  profits  of  trade,  the  arrangements  made  in  the 
domestic  relations  of  life,  pecuniary  transactions  of  the 
highest  and  the  lowest  amounts,  the  command  of  many  of 
the  necessities  of  our  life  are  all  affected  by  the  question 
submitted  for  your  consideration.  The  questions  which  were 
involved  in  the  provisions  of  the  act  of  1844  were  small  com- 
pared to  those  that  confront  us  today.  There  was  then 
practically  only  one  question  considered — that  effecting  the 
character  and  the  extent  of  the  note-issues  of  the  P.ank  of 
England.  We  have  to  deal  with  a  great  variety  of  ques- 
tions, all  far  outweighing  in  magnitude  that  involved  in  the 
legislation  I  have  referred  to. 

It  has  been  frequently  suggested  to  me,  why  have  we  suf- 
fered as  a  result  of  these  defects  for  so  long  without  an  at- 
tempt being  made  to  remedy  them?  I  think  you  will  all 
remember  that  we  had,  from  the  close  of  the  Civil  War  down 
to  the  passage  of  the  Resumption  Act,  a  long  discussion  over 
the  resumption  of  specie  payments.  We  had  a  controversy 
covering  a  large  part  of  that  period  as  to  whether  the  United 
States  could  issue  in  unlimited  amounts,  United  States  notes 
which  were  to  be  made  legal  tender.  In  other  words,  we  had 
the  greenback  question,  which  took  ten  years.  Before  these 
questions  were  finally  disposed  of  the  question  of  the  free 
coinage  of  silver  came  to  the  front,  and  from  1875  to  the 
final  adoption  of  the  Gold  Standard  Act  in  1900  that  was 
the  main  question.  The  discussion  of  this  question  was  bit- 
ter and  acrimonious  and  unfortunately  it  became  a  political 
question.  So  that  we  may  fairly  say  that  between  the  time 
of  the  Civil  War  and  the  passage  of  the  Gold  Standard  Act 
of  1900,  questions  which  were  in  a  sense  currency  questions, 
but  collateral  to  the  real  question  which  I  am  now  discus- 
sing, occupied  and  distracted  public  attention. 

I  realize  as  fully  as  any  man  can  that  our  country  above 
all  others  should  never  have  lost  sight  of  the  evolution — yea, 
the  revolution  in  the  monetary  methods  and  practices  which 
during  that  period  marked  the  economic  history  of  every 
other  great  commercial  nation.  Not  by  legislation,  not  regu- 
lated by  laws  of  any  kind,  each  of  these  great  nations 
evolved  systems  and  methods  and  practices  which  resulted  in 
freeing  those  countries  and  their  industries  and  their  devel- 
opment from  the  incubus  which  arose  and  is  fatal  with  ref- 
erence to  crises  and  periods  of  great  business  disturbances. 

I  ought  to  say,  perhaps,  in  this  connection,  that  even  fol- 
lowing 1900,  until  we  were  rudely  awakened  by  the  results 
of  1907,  there  was  no  idea  on  the  part  of  bankers  or  busi- 
ness men  of  the  real  defects  of  our  system.  When  the  Com- 
mission was  appointed  and  we  undertook  this  great  work, 
there  was  little  information  available  for  us,  either  as  to  our 
own  conditions  or  as  to  the  methods  and  practices  in  various 
countries.  I  could  count  upon  (ho  fingers  of  one  hand  the 
gentlemen,  the  names  of  many  of  whom  are  known  to  you, 
who  had  any  accurate  knowledge  of  the  real,  practical 
methods  and  practices  by  which  the  banking  and  monetary 
systems  of  Europe  were  carried  on.  Wo  have  entered  upon 
what  was,  in  effect,  a  now  field  <>f  exploration,  and  I  venture 
to  say  that  it  is  only  within  the  last  two  or  throe  years  that 
our  people  have  become  thoroughly  awakened  to  the  im- 
portance of  this  groat  question  and  it  is  within  that  time 
that  we  have  very  largely,  I  think,  had  a  very  satisfactory 
and  gratifying  consensus  of  public  opinion,   not  only   as  to 


the  character  of  the  facts,  but  as  to  the  general  character 
of  the  remedies  which  must  be  applied. 

I  propose  to  discuss  briefly  some  of  the  salient  features  of 
the  plan  to  remedy  these  defects  through  the  organization 
of  a  National  Reserve  Association.  It  is  proposed  to  organ- 
ize the  banks  of  the  country  into  local  associations  and 
these  into  district  associations  each  with  distinctive  func- 
tions and  each  with  local  self-governments,  and  to  organize 
all  district  associations  into  the  National  Reserve  Associa- 
tion. 

The  organization  proposed  is  not  a  bank,  but  a  co-opera- 
tive union  of  all  the  banks  of  the  country  for  definite  pur- 
poses and  with  very  limited  and  clearly  defined  functions. 
It  is  in  effect,  an  extension  of  the  clearing  houses  of  the 
country  to  meet  the  needs  and  requirements  of  its  entire 
people.  The  plan  of  organization  includes  positive  provi- 
sion, first,  to  maintain  the  integrity  and  independence  of  ex- 
isting banks,  State  and  National.  The  new  organization  is 
superimposed  upon  the  existing  system. 

The  proposed  association,  as  I  have  already  said,  is  not  a 
bank,  and  is  not  a  competitor  in  any  sense  for  the  business 
of  existing  banks.  In  its  ownership  and  domestic  business 
it  is  confined  strictly  to  banks  aud  the  Government. 

Second,  it  provides  clearly  for  the  equality  of  privileges 
and  advantages  to  all  banks,  great  and  small,  wherever 
located. 

Third,  it  provides  equality  in  rates  of  discount  or  redis- 
count to  all  banks  and  these  rates  are  to  be  uniform  through- 
out the  country.  This,  it  is  believed,  will  insure  steadiness 
and  reasonableness  of  rates  eveiy where.  I  do  not  expect, 
of  course,  that  this  provision  for  uniformity  of  rates  will  at 
once  make  the  rates  uniform  throughout  the  country  as  to 
all  classes  of  business.  I  do  not  mean  to  say  that  a  bor- 
rower in  a.  rural  community,  for  a  small  amount,  without 
security,  is  to  receive  the  same  terms  that  a  man  in  the  City 
of  New  Orleans  with  first-class  securities  may  receive,  but 
it  means  that  so  far  as  the  organization  is  concerned  and  its 
advantages  and  its  benefits,  that  every  bank  and  every  sec- 
tion shall  be  treated  precisely  alike.  The  tendency  of  this 
must  be  to  an  equilization  of  rates  for  the  same  class  of  se- 
curities and  paper  everywhere  throughout  the  United  States. 
In  France  for  half  a  century  the  discount  rate  has  been  sub- 
stantially uniform,  varying,  I  think,  but  little  more  than  one 
per  cent. — less  than  one  per  cent,  under  ordinary  circum- 
stances and  not  much  more  than  that  under  extraordinary 
circumstances.  The  effect  has  been  that  the  business  of 
France — the  credit  of  its  people — has  been  administered  in  a 
way  which  gave  to  all  of  its  people  equity  of  privileges  and 
equity  of  consideration  throughout  the  entire  country. 

And  I  want  to  say  further,  that  this  condition  of  affairs, 
involving  as  it  does  in  France,  and  as  it  will  surely  involve 
in  the  United  States,  steadiness  of  rates,  opportunities  for 
employment,  will  certainly  not  result  to  the  disadvantage  of 
the  banks  of  the  United  States,  if  we  can  judge  by  the  expe- 
rience of  the  great  joint  stock  business  in  all  of  the  countries 
I  have  mentioned.  The  banks  of  France  and  of  England  and 
of  Germany,  notwithstanding  this  general  equalization  of 
rates  for  the  same  conditions,  pay  dividends  that  would  be 
considered  respectable,  at  least,  in  any  community  in  the 
United  States.  Why?  Rocause  of  this  steadiness  that  1 
have  alluded  to.  Our  banks  today  loan  many  times  at  one- 
half  of  one  per  cent.,  or  one  per  cent.,  or  one  and  one-half  or 
two  per  cent,  upon  collateral,  for  speculative  or  other  pur- 
poses. They  may  perhaps  for  a  few  days  loan  money  at 
100  per  cent.,  but  there  is  no  banker  who  hears  me  today, 
but  what,  if  ho  was  reasonably  certain  of  being  able  to  invest 
his  funds  at  a  steady  rate,  much  lower  in  some  communities 
than  those  which  are  now  used,  or  imposed,  that  he  would 
have  a  more  satisfactory  condition  of  his  business  and  he 
would  serve  the  community  in  which  his  bank  is  located  much 
more  satisfactorily  than  it  is  done  now.  The  vast  benefit  of 
this  country  with  its  approaching  equalization  of  conditions 
— because  a  man  who  loans  money  on  mortgage  to  the  west 
of  the  Mississippi  or  the  Missouri,  or  here,  does  not  expect 
and  cannot  receive  the  same  rate  that  he  received  half  a  cen- 
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tury  ago — we  are  accordingly  becoming  a  homogeneous  peo- 
ple in  our  industries  and  in  our  financial  operations.  I  look 
forward  to  the  time  and  I  hope  if  this  plan  is  adopted  that 
this  regulation  that  I  have  suggested  will  urge  it  forward — 
I  look  forward  to  the  time  when  the  producer  or  the  farmer 
in  your  midst  or  along  the  Mississippi  or  Missouri  valley,  or 
in  the  mountains  in  our  mountain  States  for  the  same  class 
of  securities  will  be  enabled  to  secure  his  capital — the  cap- 
ital that  is  necessary  for  his  business — at  as  low  a  rate  as 
is  secured  by  his  competitor  anywhere  else  in  the  east,  in 
New  York  or  any  other  of  our  great  centres. 

Fourth,  this  organization  is  of  a  form  and  character  that 
will  effectually  prevent  the  control  of  its  operations  by 
political  influence,  local  or  national.  I  have  taken  occasion 
to  say  repeatedly  from  the  inception  of  our  investigation, 
that  this  plan  will  never  be  successful  and  can  never  be  suc- 
cessful, that  this  great  question  can  never  be  successfully 
solved,  unless  it  is  kept  out  of  politics.      (Applause.) 

We  have  had  too  costly  an  experience  in  this  country  in 
the  past  by  having  economic  questions  made  political  ques- 
tions. This  is  not  a  political  question ;  it  is  simply  and 
purely  a  business  question — a  business  question  that  not  only 
affects  bankers,  but  to  a  much  greater  extent  and  more 
vitally,  the  business  man  of  the  country ;  and  not  only  the 
business  men,  but  the  great  people,  the  farmers  and  all  the 
people  that  are  engaged  from  one  end  of  the  country  to  the 
other  in  the  productive  force  which  makes  for  the  greatness 
of  this  country  more  than  any  other. 

I  say  then  we  have  to  consider  and  they  have  to  consider, 
not  only  these  classes  of  people,  but  more  particularly  the 
wage-earners  of  the  country,  because  they  are  the  people  who 
are  to  lose  and  their  loss  cannot  by  any  process  be  recouped. 
The  banker  many  times,  not  infrequently  perhaps,  passes 
through  a  crisis  with  undiminished  dividends  and  unimpaired 
resources,  but  the  wage-earners  of  the  country,  the  farmers 
of  the  country,  the  great  mass  of  the  people  of  the  country 
who  are  so  vitally  interested  in  everything  which  pertains  to 
the  distribution  of  credit  and  capital,  have  no  way  of  saving 
themselves  from  loss. 

Fifth,  every  means  has  been  taken,  every  safeguard 
adopted,  to  prevent  beyond  question  the  possibility  of  its  con- 
trol by  any  corporation  or  combination  of  corporations, 
banks  or  otherwise,  by  any  individual  or  combination  of  in- 
dividuals in  Wall  Street  or  elsewhere,  for  selfish  or  sinister 
purposes. 

That,  of  course,  is  one  of  the  vital  things  involved  in  the 
re-construction  of  our  monetary  system.  Today  the  whole 
financial  interests  of  the  country  depend  upon  what  is  popu- 
larly known  as  "Wall  Street."  The  country  banks  depend 
upon  their  correspondents  in  reserve  cities  or  central  reserve 
cities.  The  central  reserve  cities,  the  reserve  agents  through 
the  country  banks  and  individual  banks,  depend  upon  the 
banks  of  New  York.  Necessarily,  because  New  York  is  a 
great  financial  centre  and  she  has  vast  accumulations  of 
capital.  What  happens  if  New  York,  for  any  reason — like 
those  which  resulted  in  1907  in  suspension — when  New  York 
fails  to  respond  to  drafts  from  the  country  and  suspends? 
The  country  suspends.  If  it  should  be  announced  from  this 
platform  now,  at  this  minute,  that  there  was  great  excite- 
ment and  agitation  in  New  York,  and  that  one  of  our  great 
institutions  had  suspended — banks  or  trust  companies  had 
suspended — there  is  not  a  man  in  this  audience  but  would 
realize  in  an  instant  that  his  capital  and  his  organization 
were  in  peril,  and  the  chances  are  that  there  would  be  no 
relief  to  be  found  in  any  direction. 

Now,  this  organization  which  we  propose  has  for  its  first 
and  its  prime  purpose  to  place  the  business  of  the  country, 
through  local  organization — the  banking  of  the  country — in 
■uch  form  that  there  can  bo  no  general  suspension  of  the 

banking:  institutions  of  the  country  and  no  general  suspen- 
sion of  their  credit  functions.  As  your  President  has  said, 
in  the  latest  revision  of  the  plan  of  organization,  we  propose 
to  limit  the  representation  of  the  districts  to  four  out  of  .'',0 
of    the    .",!)    elected    directors.       Under    that    plan    New    York 

would  be  entitled  to  four  representatives,  bu1  New  York  City 


alone  had  20  per  cent,  of  the  banking  capital  and  26  per  cent, 
of  the  banking  resources  of  the  United  States.  The  whole  of 
the  Eastern  States,  including  New  England,  New  York,  New 
Jersey  and  Pennsylvania  would  have  and  could  have  but 
twelve  representatives,  or  31  per  cent,  of  the  representation. 
Those  States  have  50  per  cent,  of  the  banking  capital  of  the 
United  States  and  60  per  cent,  of  the  banking  resources  of 
the  United  States.  That  great  Middle  West,  which  is  a  very 
important  factor  in  our  economic  life,  would  have  four  dis- 
tricts undoubtedly — 41  per  cent,  of  representation  with  25 
per  cent,  of  banking  resources.  The  South,  which  I  will  take 
up  later  and  show  you  is  to  be  the  section  to  receive  the 
greatest  benefit  from  this  organization,  the  entire  South 
would  have  at  least  31  per  cent,  of  representation  with  14 
per  cent,  of  the  banking  resources  of  the  country. 

I  think  that  this  statement  must  of  itself  convince  you 
that  there  can  be  no  local  domination ;  no  domination  of 
selfish  interests  in  this  organization.  It  has  been  my  purpose 
as  it  has  of  those  with  whom  I  have  been  associated  in  the 
preparation  of  this  plan,  that  this  one  subject  should  be 
placed  beyond  dispute,  and,  if  we  find  growing  out  of  the 
criticism  from  any  quarter  that  it  is  not  fully  covered  in  the 
draft  which  is  now  presented,  you  can  be  certain  that  before 
it  leaves  the  hands  of  the  Monetary  Commission  that  point 
will  be  fully  covered. 

Sixth,  the  dominating  principle  is  co-operation  and  not 
centralization.  We  are  satisfied  that  we  could  not  adopt  or 
adapt  to  our  use  an  organization  like  the  central  banks  of 
Europe  or  the  Second  Bank  of  the  United  States. 

We  have  once  in  a  while  a  man  appear  who,  largely,  I 
think,  for  personal  or  political  reasons  affecting  himself,  or 
he  may  believe  affecting  the  interests  of  his  party,  who  talks 
without  knowledge  about  this  being  a  central  bank,  and  who 
summons  the  ghost  of  Andrew  Jackson  and  commences  to 
discourse  about  the  Second  Bank  of  the  United  States. 
Well,  I  am  inclined  to  be  charitable  and  we  have  welcomed 
and  we  do  welcome  intelligent  criticism  from  every  source, 
because  intelligent  criticism  is  the  most  valuable  thing 
which  can  be  received  or  secured  in  a  great  construct  ive 
work  such  as  we  are  engaged  in ;  but  when  men — and  usually 
they  are  men  who  admit  that  they  have  not  read  the  plan, 
and  who  obviously  have  not  given  it  sufficient  consideration 
to  have  at  all  comprehended  its  meaning  or  its  purposes — - 
talk  about  the  Second  Bank  of  the  United  States  or  a  cen- 
tral bank,  you  may  be  certain  if  you  examine  that  man  and 
his  surroundings  and  his  predilections  to  find  a  man  who  is 
trying  to  incite  prejudices,  to  arouse  passion,  not  for  the 
purpose  of  securing  the  settlement  of  this  question  in  the 
interest  of  all  the  people  of  the  United  States,  but  on  ac- 
count of  certain  personal  reasons  or  some  political  reason 
he  wants  to  exploit  himself.  Now,  I  greatly  mistake  the 
character  and  the  intelligence  of  the  American  people  if 
those  fakirs  are  to  have  any  important  influence  in  the  solu- 
tion of  these  problems. 

Among  the  provisions  of  the  plan  intended  to  remedy 
defects  and  cure  existing  evils  are : 

(1)  To  insure  the  maintenance  of  adequate  reserves  by 
the  Association  and  its  members,  with  such  provisions  for 
discounts  and  note-issue  as  shall  enable  the  organization  to 
respond  promptly  at  all  times  to  normal  or  unusual  demands 
for  credit  or  currency  without  danger  of  undue  expansion 
or  inflation. 

As  I  have  already  stated,  one  of  the  principal  defects  ot 
our  banking  system  grows  out  of  the  artificial  and  unscien- 
tific treatment  of  reserves  required  by  our  banking  laws. 
There  is  universal  agreement  that  B  portion  of  a  bank's 
assets  must  be  kept  at  all  times  in  liquid  form  to  enable  it 
to  meet  promptly  its  demand  obligations.  With  us  a  certain 
percentage  of  its  liabilities  is  required  to  be  kept  in  actual 
cash,  and  another  portion  on  deposit  with  reserve  agents. 

In  ordinary  times  withdrawals  of  balances  are  equalised 
by  new  deposits,  but  banking  Institutions  must  be  prepared 

at  all  times  to  meet  exceptional  demands,  and  all  well  man- 
aged financial  institutions  keep  reserves  in  cash  ami  al  hank 
and    also   have   a   secondary    reserve   of   commercial    paper  or 
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other  quick  Investment   imti  thai   may  be  readilj   convi 
ible  Into  <ash. 

In  iiiis  country  ire  have  bad  bul   little  Berioui  discussion 

with  reference  to  1 1 » « -  proper  character  and  extent  of  hank 

:  hut  all  must  agree  that  the  manner  <>f  distribution 

makes  them  useless  when  Deeded      When  we  consider  that 

the   <ash    reserves   of   the   hanks   are    -essarily   divided   into 

■_T).(KK>  widely  scattered  portion.-,  it  is  not  surprising  that 
they  should  fail  of  their  purpose  and  prove  useless  in  time 
of  trouble.  Instead  of  being  concentrated,  as  they  are  in  all 
other  countries  for  the  effective  protection  and  henefit  of 
any,  they  are  rendered  by  this  distribution  ineffective  and 
useless  to  all.  In  other  countries  reserves  are  regulated 
both  as  to  character  and  extent,  by  the  judgment  and  custom 
of  managers  of  hanks  and  not  by  legislative  provisions. 

Our  trouble  arises  largely  from  the  absurd  limitations 
prescribed  by  the  National  Banking  Law — a  limitation  that 
has  been  generally  followed  by  legislation  in  the  States — 
that  not  only  prevents  a  bank  from  giving  credit  or  discount- 
ing the  paper  of  its  customers,  but  practically  forbids  the 
use  of  its  reserves  for  the  purposes  for  which  they  were 
created  whenever  and  so  long  as  the  aggregate  of  cash  and 
balances  falls  below  the  prescribed  legal  percentage.  The 
effect  of  this  paralysis  is  disastrous  in  times  of  stress.  Not 
only  is  extension  of  relief  to  customers  prohibited,  but  no 
method  is  provided  for  protecting  or  replenishing  the  reserves. 

In  every  other  commercial  nation  deposits  by  joint  stock 
banks  in  a  central  institution  are  held  by  custom  to  be 
equivalent  to  a  cash  reserve,  and  this  balance  can  always  be 
increased  upon  reasonable  demand  by  the  re-discount  of  com- 
mercial paper  of  a  recognized  standard.  In  all  other  coun- 
tries in  times  of  distress  or  anticipated  trouble  aid  is  liber- 
ally extended  to  all  solvent  customers  who  have  the  credit 
or  necessary  collateral,  and  the  reserves  of  the  bank  are 
freely  used,  protected  and  increased  in  the  manner  T  have 
described. 

You  are  all  familiar  with  our  experience  in  1907.  Before 
and  during  the  general  suspension  individual  banks,  almost 
without  exception,  outside  of  the  great  cities  took  every 
means  to  increase  the  amount  of  their  cash  reserves,  as  they 
naturally  believed  this  course  was  necessary  for  self-preser- 
vation. This  scramble  for  an  increase  in  the  cash  reserves 
of  the  banks  from  the  Atlantic  to  the  Pacific  accentuated,  if 
it  did  not  create,  panicky  conditions. 

I  repeat  that  it  is  clear  that  in  times  of  pressure  the  scat- 
tered cash  reserves  in  the  possession  of  our  individual  banks 
are  practically  useless  and  ineffective  for  any  of  the  purposes 
for  which  reserves  are  created. 

(2)  To  provide  for  concentration  of  the  cash  reserves  of 
all  the  banks  to  be  used  for  the  assistance  and  support  of 
any,  under  assured  decentralization  ef  control.  Scattered  re- 
serves have  been  found  useless  in  times  of  pressure.  Deposit 
balances  in  the  Reserve  Association  are  to  be  counted  as 
legal  reserves. 

(3)  To  authorize  the  Association  to  re-discount,  through 
its  district  branches  under  local  control,  commercial  paper  of 
a  definite  character  for  individual  banks,  to  be  used  in 
replenishing  their  reserves. 

(4)  To  give  to  individual  banks  the  facilities  for  an  in- 
crease of  their  reserves  and  loaning  power  which  will  enable 
them  to  adopt  the  policy  which  has  been  universally  effective 
in  other  countries  of  allaying  excitement,  creating  confidence, 
and  preventing  panics,  by  prompt  payment  of  all  demand 
obligations  as  presented,  and  at  the  same  time  granting  a 
liberal  extension  of  credit  to  all  deserving  customers  in  times 
of  uncertainty  and  distrust. 

(5)  To  grant  the  power  for  further  note-issues  to  this  co- 
operative Association  of  all  the  banks,  an  authority  which  is 
now  vested  in  National  banks  scattered  throughout  the 
country,  and  by  requiring  the  Association  to  forward  its 
notes  to  any  subscribing  member  at  once  upon  application 
and  without  charge  for  transportation. 

Prompt  redemption  of  all  notes  is  required  at  the  several 
branches  of  the  Association. 


nil  'i  (,  give  authority  to  the  14  ■•■••  Association  to  fu 
raies  for  re-discounts,  which  must  be  uniform  throughout  the 
country. 

i~i    To  give   to  tie-   B<  I  .lion   power  to  protect 

its  own  reserve,  and  thus  enable  it  at  all  times  to  perform 
its  most  important  function,  that  of  sustaining  the  credit  of 
communities  and  the  country.  For  this  purpose  the  Asso- 
ciation is  required  to  keep  its  assets  always  in  liquid  form, 
and  all  its  re-discounts  and  investments  must  be  in  short- 
time  paper  or  securities.  To  enable  the  Association  to 
strengthen  it.s  own  reserves  it  may,  first,  attract  gold  from 
other  countries  by  an  advance  in  the  discpunt  rate.  In  other 
countries,  whose  conditions  are  perhaps  unlike  ours,  this 
method  of  attracting  gold  and  of  replenishing  the  gold  supplies 
of  the  country  lias  lxjen  always  found  effective.  Second. 
purchase  and  borrow  gold  and  give  security  for  its  loan.  It 
can  purchase  and  borrow  gold.  It  is  authorized  to  buy  and 
sell,  either  here  in  the  United  States  of  its  corresponding 
banks,  or  subscribing  banks,  or  in  foreign  countries  through 
foreign  banks  or  correspondents,  or  through  its  own  agencies, 
bills  of  exchange  drawn  against  American  products  and  pay- 
able in  any  of  the  great  commercial  countries.  This  plan  of 
investing  in  foreign  bills  has  been,  in  recent  years,  especially 
in  Germany  and  in  Austria,  deemed  the  most  important 
agency  for  protecting  gold  reserves.  It  is  not  necessary  for 
me  to  explain  to  you  why  this  is  so.  It  is  very  evident  that 
there  can  be  no  better  way  of  bringing  gold  to  the  United 
States  or  placing  it  to  the  credit  of  the  banking  institutions 
of  the  United  States  than  in  having  a  portfolio  of  short-time 
prime  bills  constantly  becoming  due  and  constantly  adding 
an  accretion  to  the  gold  supply  of  the  country.  We  propose 
to  create  a  wider  discount  market  in  this  country — and  1 
believe  that  this  is  after  all  the  most  important  provision,  or 
certainly  one  of  the  most  important  provisions  in  this  whole 
scheme — we  propose  to  authorize  the  national  banks,  for  of 
course  we  have  no  control  in  this  regard  over  State  institu- 
tions, to  accept  drafts  drawn  upon  them,  properly  secured . 
for  instance,  secured  by  a  pledge  or  a  deposit,  or  by  a  bill  of 
lading  upon  merchandise — upon  the  great  products  of  the 
country.  For  example,  on  cotton  in  transit  or  in  warehouse  . 
wheat  in  transit  or  in  elevators.  All  the  great  agricultural 
products  of  the  country  are  susceptible  under  this  plan  of 
being  given  immediate  current  value,  either  in  national 
markets  or  in  international  markets. 

We  propose  to  establish  a  standard  of  commercial  paper 
outside  of  these  acceptances — commercial  paper  which  is 
defined  as  notes  or  drafts,  issued  or  drawn  for  agricultural, 
commercial  and  industrial  purposes  and  not  for  the  carrying 
of  stocks  and  bonds  and  other  stock  exchange  investments. 

The  value  of  the  agricultural  products  of  the  United  States 
in  1910  was  $9,000,000,000.  If  we  add  to  that  the  value  of 
the  manufactured  products,  the  products  of  the  mines,  and 
of  the  various  other  industries  of  the  country  we  will  have  a 
sum  represented  by  the  products  of  this  great  people  which 
is  almost  beyond  imagination.  All  of  those  products,  from 
the  first  step  to  the  last,  from  their  production  to  their  con- 
sumption, requires  the  greatest  amount  of  credit  which  is 
available  by  the  banks  and  financial  institutions  of  the 
United  States.  Rut  it  does  something  more.  We  exported 
$2,000,000,000  of  our  products.  We  imported  $1,500,000,000. 
We  exported  last  year  about  $650,000,000  in  value  of  cotton. 
That  cotton  was  largely  financed  by  60  or  90  days'  bills 
drawn  on  Liverpool  or  London,  or  Berlin,  or  Paris.  That 
business  was  practically  all  done  by  foreign  banks.  Of 
course,  some  of  the  banks  here  granted  temporary  loans.  Of 
course,  the  banks  in  New  York  were  enabled  to  collect  a  com- 
mission— not  as  large  as  they  would  liked  to  have  had  it,  per- 
haps—  but  a  commission  over  a  great  many  of  these  bills  iD 
transit.  In  the  final  analysis,  however,  these  bills  were  all 
financed  by  foreign  bankers. 

We  are  the  first  country  in  the  world  in  our  financial 
resources,  and  we  have  natural  resources  that  are  vastly 
greater  than  any  country  in  the  world.  Ought  we  not  to  be 
ashamed  of  a  financial  monetary  system  that  does  not  permit 
— and  I  use  that  word  permit  intelligently.  I  think — the  banks 
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•of  the  United  States  to  finance  the  country's  products,  the 
products  of  its  farms  and  its  manufactories  and  its  mines. 
Why?  Largely  for  the  reason  that  these  institutions  do  not 
dare  to  buy  this  kind  of  paper.  In  the  summer  months,  and  at 
other  times,  too,  the  banks  of  all  of  you  gentlemen,  if  you 
have  a  surplus,  what  do  you  do  with  it?  I  am  not  now 
talking  about  reserve  moneys  or  the  money  deposited  with 
reserve  agents.  Of  course,  we  do  not  propose  to  change  that. 
But  if  you  have  any  surplus  money,  what  do  you  do  with  it? 
You  send  it  to  New  York,  perhaps  through  New  Orleans  or 
Kansas  City  or  Chicago,  but  it  all  ends  in  New  York.  What 
do  the  New  York  bankers  do  with  it?  What  are  they  obliged 
to  do  with  it?  They  loan  it  out  on  call  on  Stock  Exchange 
collateral.  There  is  nothing  else  that  they  can  do  with  it. 
They  loan  it  at  the  market  rate.  Thus  inducing  many 
times,  as  they  know,  as  well  as  we  know,  dangerous  specula- 
tion and  dangerous  conditions.  When  your  banks  want  that 
money  you  may  get  it  and  you  may  not.  You  may  be  told 
that  conditions  are  such  that  you  will  have  to  wait.  In  times 
like  1907  you  didn't  get  it  at  all  by  any  process. 

Now,  what  ought  to  happen  and  what  would  happen  under 
this  plan?  You  gentlemen  send  your  money  to  New  York  at 
two  per  cent,  because  there  is  nothing  else  that  you  can  do 
with  it.  You  do  not  dare  to  buy  bills  of  the  character  which 
I  have  descibed,  first,  because  you  have  no  knowledge  of  the 
responsibility  of  the  parties  who  made  them  ;  and,  second, 
and  more  important  to  all,  because  at  the  time  when  you  need 
the  money  you  cannot  get  it.  Now,  we  propose  to  erect  the 
machinery,  to  devise  a  system,  by  which  instead  of  invest- 
ing your  money  at  two  per  cent,  in  Wall  Street  for  specula- 
tive purposes,  you  shall  invest  it  in  bills  representing  the 
industries  and  the  products  of  the  United  States.  It  may 
be  that  you  will  not  be  able  to  get  the  full  rate  of  discount 
for  ordinary  commercial  loans,  but  you  will  get  more  than 
two  per  cent,  for  your  money  ;  you  will  get  three  or  three  and 
a  half  per  cent.  You  will  have  to  compete,  of  course,  for 
that  business  with  foreign  banks,  but  you  will  get  more  than 
two  per  cent,  and  you  will  get  paper,  created  for  wise  pur- 
poses, for  necessary  purposes,  which  you  can  take  across  the 
street  to  the  district  organization  and  have  it  turned  into 
cash  at  any  moment  in  the  whole  3G5  days. 

And  what  I  say  about  foreign  bills  is  true  of  domestic  bills 
of  the  character  of  the  acceptances  of  your  banks.  A  man 
who  raises  cotton  in  Texas  or  in  Louisiana  cannot  have  his 
paper  sold  in  the  markets  of  Chicago  or  New  York,  because 
the  bankers  of  Chicago  or  New  York  do  not  know  him  and 
have  no  means  of  finding  out  whether  he  is  responsible  or  not. 
But  when  one  of  your  great  banks  here  in  New  Orleans, 
knowing  the  party  who  makes  the  draft,  whether  he  is  a 
sugar  planter  or  a  rice  planter,  or  a  producer  of  cotton,  a 
man  who  may  have  deposited  with  the  bank  security  on  the 
property  either  in  warehouse  or  otherwise,  when  that  bank 
accepts  his  paper,  why,  then  it  goes  in  any  market  of  the 
world. 

Is  it  not  worth  while,  gentlemen,  to  take  the  financial  insti- 
tutions of  the  United  States  out  of  this  condition  of  conges- 
tion, and  place  them  alongside  the  best  banking  institutions  in 
the  world?  There  is  not  a  particle  of  reason  why  sterling 
bills  should  remain  the  highest  form  of  credit.  The  United 
States  by  virtue  of  its  resources,  its  intelligence,  and  tho 
energy  of  its  people,  ought  to  make  New  York,  and  New 
Orleans,  and  Chicago,  financial  centers  of  as  great  importance 
:is  those  of  Europe.  It  ought  to  make  a  bill,  drawn  by  a 
producer  here  in  Louisiana,  or  anywhere  in  tho  United  States, 
drawn  in  dollars  and  cents  instead  of  in  pounds,  shillings 
and  pence.  Are  you  willing,  gentlemen,  to  do  this?  It  is 
largely  in  your  hands.  I  do  not  mean  to  say  that  the  bankers 
of  the  United  States  can  do  this  alone.  They  are  not,  as  I 
have  already  said,  the  people  who  have  the  greatest  interest 
in  this  matter,  but  they  do  reach  the  great  mass  of  the  people 
of  the  country,  and  their  influence  directly  and  Indirectly  will 
be  great  in  this  direction.  The  organization  of  the  banks  in 
foreign  countries  assists  in  the  extension  of  our  interna)  ional 
trade.  The  United  States  has  recently  entered  upon  a  career 
as  one  of  the  creat  powers  of  the  world.     Nothing  can  help  ns 


in  international  trade  more  than  for  us  to  have  banking  con- 
nections with  these  foreign  countries,  and  then  extend  to 
them  the  same  care  in  the  production  of  products  for  their 
market  that  we  do  to  those  of  our  own  markets.  There  are 
a  great  many  agencies,  which  I  will  not  stop  to  recite  with 
reference  to  the  extension  of  our  commercial  trade,  but  one  of 
them  certainly  is  to  give  us  banking  connections.  And 
secondly,  and  vastly  more  important  than  that,  is  to  give  an 
international  character  and  currency  to  American  bills  of 
exchange  and  commercial  paper  that  will  make  them  known 
and  make  these  financial  conditions  known  in  every  part  of 
the  world. 

Think  of  this  great  city,  the  gateway  of  that  new  path  of 
commerce  to  the  markets  of  the  world  which  is  soon  to  be 
opened  :  think  of  the  possibilities  of  this  great  centre,  repre- 
senting as  it  does  an  empire,  along  the  valleys  of  these  great 
rivers  that  center  here :  think  of  the  possibilities  with  the 
Panama  Canal  opened,  with  direct  communication  with 
Central  American  and  South  American,  and  with  better 
communication  with  the  Orient :  think  of  the  possibilities  of 
development  and  growth !  I  am  sure  that  the  bankers  of 
New  Orleans  and  of  Louisiana  recognize  the  importance  of 
developing  in  every  possible  way  the  opportunities  which  will 
accrue  from  the  opening  of  the  Panama  Canal,  but  unless 
they  have  more  organization  of  credit,  credit  instruments,  the 
confidence  which  grows  out  of  strong  financial  institutions, 
what  do  the  people  of  South  America  or  of  the  Orient  know 
about  New  Orleans  as  a  financial  centre.  They  know  little 
about  New  York,  perhaps  less  about  Chicago.  We  are  in 
an  unfortunate  position  otherwise.  Not  only  is  the  American 
flag  rarely  seen  representing  a  commercial  business  in  the 
ports  of  any  country  in  the  world,  but  our  banking  institu 
tions  are  not  known  and  cannot  be  known.  As  long  as  New 
Orleans  pays  for  the  coffee  which  it  buys  in  Brazil  by 
drafts  upon  London  in  sterling  exchange,  it  cannot  increase 
the  knowledge  of  those  countries  of  American  financial  in 
stitutions.  I  believe  that  the  provisions  which  we  make  for 
building  up  the  credit  institutions  of  these  great  sections  of 
the  country,  for  the  taking  care  in  a  reasonable  way  of  the 
products  of  the  country,  for  making  the  United  States  what 
it  ought  to  be — the  great  financial  country  of  the  world — 
I  think  that  these  things  are  the  most  important  features  of 
this  plan  of  reorganization.  In  my  judgment,  they  must 
appeal  to  you  men  of  the  South,  especially  to  the  men  here 
in  Louisiana,  who  have  memories  of  strong  financial  in 
stitutions  existing  here,  and  in  but  few  places  elsewhere 
before  the  Civil  War :  to  the  men  who  represent  fairly  the 
best  sentiment  of  the  people  of  the  South.  If  these  proposi- 
tions do  not  appeal  to  them,  then  I  have  ceased  to  have  any 
confidence  in  human  nature. 

The  dividends  of  the  Association  to  which  stockholders  are 
limited  are  5  per  cent.,  and  the  Association,  for  the  important 
priveleges  granted  to  it,  pays  franchise  or  other  taxes  which 
are  equivalent  to  the  excess  of  its  net  earnings  above  divi 
dends.  It  is  estimated  that  the  amount  to  be  paid  into  the 
Treasury  of  the  United  States  will  increase  the  revenues  of 
the  Government  at  least  fifteen  millions  of  dollars  per  annum 

Now,  we  are  to  be  confronted  with  two  classes  of  op 
ponents  to  this  proposition.  First,  the  gentlemen  to  whom  I 
have  alluded  who  are  trying  to  exploit  themselves  for 
political  purposes,  and,  second,  a  class  of  people  who 
honestly  believe  that  the  Government  of  the  United  Stales 
ought  to  issue  its  own  notes.  I  see  indications  all  around 
thai  that  is  one  of  the  principal  objections  that  we  have  to 
make.  There  are  some  people  who  believe  conscientiously 
thai  the  Government  of  the  United  States  ought  to  issue  all 
notes  practically  without  limitation — I  never  heard  them  say 
exactly  how  they  are  going  to  get  them  out,  but  they  say 
(hey  ought  to  be  issued  any  way  and  that  the  Government 

ought  not  to  give  this  important  privilege  to  the  banks 
Now  1  am  willing  to  admit  myself  because  thai  is  what  I 
believe  thai  the  issuing  of  notes,  <>f  money  of  any  kind,  is 
a  function  of  a  sovereign  Government  ;  but  the  experience  of 

the    world    without   exception    has   shown    that    the    exen-isc  of 

thai    Hiithority  directly  by   the  Government    has   invariable 
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lrii  in  disastrous  results.  Wt  now  give  this  important 
privilege  to  six  or  seven  thousand  banks.  We  propose  that 
it  shall  be  exercised  by  one  organization  directly  under 
Government  control  and  supervision,  putting  about  it  restric- 
tion! and  limitations  of  such  n  character  as  will  in  my 
judgment  make  inflation  impossible.  It  requires  tin-  Associa- 
tion to  facilitate  domestic  exchanges  by  transfer  of  balances 
from  one  branch  of  the  Association  to  another  upon  applica- 
tion. I  think  all  of  you  have  felt  the  importance  at  times 
of  having  an  institution  of  this  character,  which  should  make 
these  transfers  for  you  easily  and  practically  without  cost. 
I  believe  that  the  internal  exchanges  of  the  country  will  be 
greatly  benefited.  The  great  banks  of  Europe  make  this 
kind  of  transfers  for  their  customers  and  for  the  public. 
We  have  felt  obliged  to  confine  all  the  business  of  the  As- 
sociation to  the  banks,  but  it  is  easy  for  any  individuals  to 
secure  transfers  through  the  bank  in  which  they  keep  their 
account,  and  I  expect  that  great  benefit  will  accrue,  especially 
in  times  of  excitement  and  uncertainty,  by  having  one  great 
institution,  that  by  simply  transferring  a  balance  upon  its 
books,  can  transfer  the  cash  from  one  section  of  the  country 
to  another  without  delay. 

It  admits  State  banks  and  trust  companies  to  member- 
ship in  the  organization  under  provisions  which  co-ordinate 
the  conditions  of  membership  of  all  banks  with  reference 
to  the  character  of  their  reverses  against  demand  and  time 
deposits,  and  with  reference  to  the  character  and  number 
of  examinations,  and  as  to  the  frequency  and  character  of 
reports  of  condition.  The  treatment  of  time  deposits  is 
believed  to  be  equitable  to  banks  of  all  classes.  It  is  be- 
lieved that  the  character  of  examinations  and  the  enforced 
publicity  of  frequent  reports  will  prove  an  important  factor 
in  creating  public  confidence  in  solvent  institutions. 

I  do  not  think  it  possible  to  overrate  the  importance  of 
the  provision  to  which  I  have  just  alluded.  We  are  living  in 
an  age  when  publicity  with  reference  to  the  management 
and  condition  of  public  or  quasi  public  institutions  is  de- 
manded for  imperative  reasons.  Publicity  is  not  more  im- 
portant anywhere  than  it  is  with  regard  to  financial  insti- 
tutions with  whom  the  great  mass  of  the  people  have  to 
deal  at  times.  We  have  not  undertaken  to  change  the 
business  or  the  privileges  of  state  banks  or  of  trust  com- 
panies. We  only  say  that  if  they  come  into  this  organiza- 
tion they  shall  enjoy  equal  privileges,  the  only  condition 
being  that  they  shall  keep  the  same  class  and  amount  of 
reserves  that  a  national  bank  does  under  the  same  condi- 
tions and  in  the  same  locality.  Also,  that  it  shall  submit 
to  the  same  kind  of  an  examination,  these  examinations  to 
be  conducted  by  local  authority  in  the  district,  and  are  to 
be  uniform  as  to  all  institutions.  I  expect  that  we  will  be 
able  to  work  out  a  plan,  certainly  it  is  my  intention  to  do 
so,  which  will  prevent  numerous  and  expensive  duplication 
of  examination.  Some  of  you  gentlemen  have  had  to  submit 
to  three  or  four  examinations  a  year,  which  is  not  only 
burdensome,  but  expensive  and  unnecessary.  We  propose 
to  concentrate  the  examination,  so  that  they  will  be  effective, 
and  recognized  as  of  value  by  everybody  concerned.  Then, 
taken  in  connection  with  freqeuent  reports  of  the  condition 
of  the  institution,  I  believe  that  the  whole  American  people 
will  be  able  to  judge  of  the  character  and  solvency  of  all 
financial  institutions. 

We  propose  to  give  the  National  Ranks  increased  privi- 
leges. There  has  always  been  a  feeling  that  in  the  compe- 
tition for  business  throughout  the  country  state  banks  and 
trust  companies,  especially  in  recent  years,  have  had  an  ad- 
vantage over  national  banks.  I  do  not  know  how  much 
basis  there  is  for  that  feeling,  and  it  is  impossible  to  tell. 
But  one  thing  we  do  know,  namely,  that  the  increase  in 
number  of  the  state  banks  and  the  trust  companies  has 
been  far  greater  than  the  increase  in  the  number  of  national 
banks  within  the  last  ten  or  fifteen  years.  I  believe  it  is 
fair  to   both   classes  of  institutions  that  so  far  as   we   can, 


by    national   legislation — and    that,   of  <■•  wry   limited 

in  this  respect-  we  ought  to  give  to  state  banks  and  to 
trual  Companies  and  to  national  banks  an  equality  of  privi- 
leges and  an  equality  of  advantages.  We  propose  that  the 
same  rule  which  we  fixed  for  reserves  on  time  deposits, 
which  have  given  me  personally  much  more  trouble  than 
almost  anything  else  in  this  bill,  to  define  time  deposits,  and 
to  find  provisions  that  would  be  reasonably  satisfactory  to 
all  of  these  institutions — we  propose  that  as  to  time  deposits 
national  banks  shall  have  the  same  privileges  that  are 
given  to  state  banks  and  to  trust  companies. 

We  propose  to  go  further — and  this  is  in  answer  to  an 
insistent  demand  from  this  section  of  the  country  from 
here  to  the  Northwest,  and  especially  the  Northwest — and 
give  to  the  national  banks  the  right  to  have  a  savings  de- 
partment, and  to  loan  money  on  real  estate,  under  proper 
regulations  and  control.  I  asked  the  comptroller  of  the 
currency  to  make  an  investigation  of  this  question  for  the 
purpose  of  ascertaining  what  was  the  wish  of  the  national 
banks  in  this  direction,  and  I  have  just  received  a  copy  of 
the  results  of  his  investigations.  To  me  it  was  most  striking, 
and  I  must  confess  surprising.  In  answer  to  the  question 
whether  the  national  banks  wished  to  have  savings  depart- 
ments, it  was  ascertained  that  51  per  cent,  of  them  now  have 
such  departments.  In  answer  to  the  question  whether  na- 
tional banks  should  be  permitted  to  loan  money  upon  a 
certain  part  of  their  deposits,  savings  deposits  or  otherwise, 
to  loan  the  money  on  real  estate,  81  per  cent,  of  the  national 
banks  responded  in  the  affirmative,  or  5,543  out  of  a  total 
of  7,000.  The  other  questions,  which  were  rather  elaborate 
in  character,  were  answered  approximately  along  the  same 
lines. 

Now  I  believe,  while  I  have  always  held  the  opinion  and 
still  hold  it  that  a  commercial  bank  in  a  large  city  should 
not  tie  up  a  part  of  its  assets  in  loans  upon  real  estate,  or 
the  obligations  of  a  class  of  deposits  like  savings  deposits, 
I  am  certain  that  the  sentiment  of  the  country,  the  senti- 
ment of  the  national  banks  of  the  country,  is  such  that  it 
will  be  impossible  to  pass  any  bill  establishing  a  plan  which 
did  not  allow,  under  reasonable  conditions  and  restrictions, 
a  national  bank  to  loan  some  part  of  its  assets  upon  real 
estate.  That  is  the  practical  side  of  the  question,  and  so 
long  as  there  is  confidence  all  along  between  the  state  banks 
and  the  trust  companies,  I  will  not  say  but  what  they 
should  have  it. 

This  ends  my  analysis  of  the  main  features  of  this  plan. 
I  realize  that  the  subject  is  so  great  from  every  standpoint 
that  it  is  impossible,  as  I  said  at  the  outset,  to  do  more 
than  merely  touch  upon  some  of  its  salient  features.  I 
have  tried  to  explain  to  you  what  our  purposes  were  in 
reference  to  this  organization.  I  do  not  mean  to  say — in^- 
deed  it  would  be  impossible  for  any  man  to  say — that  I  have 
covered  all  the  points  in  all  of  the  details.  I  have  not  tried 
to  cover  the  details.  I  have  simply  submitted  an  outline 
of  the  plan,  and  I  do  not  mean  to  say  that  it  is  at  all  perfect. 
We  expect  a  continuation  of  criticism  from  intelligent  men, 
and  we  welcome  it,  having  in  view  the  needs  and  the 
necessities  of  this  vast  country  with  its  varied  interests  and 
sectional  demands. 

Now  it  remains  for  you.  gentlemen,  it  remains  for  the 
people  of  this  country  who  are  interested  in  the  future  de- 
velopment of  the  country,  the  people  who  are  interested  in 
the  welfare  of  their  children,  and  of  their  grandchildren,  to 
study  this  question  carefully  :  and.  after  they  have  studied 
it,  to  make  up  their  minds  that  it  is  important  that  it 
should  be  enacted  into  law.  Let  your  representatives  in 
Congress  and  the  men  who  form  public  opinion  in  your 
community  understand  that  this  is  a  matter  of  vital  interest 
to  the  whole  people  of  this  country,  and  sooner  or  later,  the 
public  opinion  of  all  those  people  will  judge  of  the  rapacity 
of  the  men  to  represent  them  by  his  comprehension  of  the 
needs   and   requirements   of   this   great   subject. 
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The  Relation  of  the  National  Reserve  Association  to  the  Government 

By   A.  Piatt  Andrew,   Assistant   Secretary  of  the  United  States  Treasury. 


One  of  the  merits  of  the  proposed  plan  is  that  it  con- 
templates the  complete  withdrawal  of  the  Federal  Government 
from  the  banking  business.  Ever  since  the  Government  was 
organized,  it  has  undertaken  to  carry  on  banking  operations 
in  some  form  or  other ;  first,  as  part  owner  of  a  great  com- 
mercial bank ;  then,  when  that  experiment  seemed  unsuc- 
cessful, and  for  the  last  70  years,  as  the  custodian  of  its  own 
vast  revenues  and  checking  accounts,  and,  finally,  during  the 
last  half  century,  as  the  exclusive  manager  of  that  branch 
of  banking  which  has  to  do  with  the  issue  of  circulating 
notes.  No  other  important  commercial  country,  at  least 
none  of  the  countries  of  Western  Europe,  has  attempted  for 
several  generations  to  engage  in  Government  banking  in  any 
of  these  forms,  either  as  owner  or  partial  owner  of  a  com- 
mercial bank,  or  as  maintaining  a  separate  depositary  for  its 
own  funds,  or  as  handling  the  issue  and  redemption  of 
bank  notes. 

Our  Government  has  long  since  ceased  to  participate  in 
the  shareholdings  of  commercial  banks,  and  among  the 
multitudes  of  proposals  for  banking  legislation,  sane  and 
insane,  with  which  the  country  has  been  flooded  during 
recent  years,  I  have  yet  to  see  the  first  suggestion  that  it 
should  attempt  a  repetition  of  the  banking  experiments  of  its 
early  decades.  We  need  not,  therefore,  devote  time  to 
demolishing  the  idea  of  a  Government  owned  bank.  There 
is  no  danger  of  Congress  ever  again  considering  seriously 
the  revival  of  a  United  States  bank.  Our  Government  still 
continues,  however,  to  act  as  its  own  banker,  and  still  con- 
tinues to  monopolize  the  note  issuing  function  of  our  entire 
banking  system,  and  with  regard  to  each  of  these  conditions 
I  shall  say  something  today. 

First,  in  regard  to  the  effect  of  the  Government  to  serve 
as  its  own  banker. 

No  other  Government  in  the  -world  is  so  ill  adapted  as 
ours  to  act  as  its  own  banker.  Under  Governments  with 
responsible  cabinets,  such  as  exist  practically  everywhere 
else,  the  machinery  is  provided  for  a  balanced  budget  and 
an  approximate  equivalence  of  revenue  and  expenditure. 
Such  Governments  are  not  confronted  with  alternating  and 
unpredictable  surpluses  and  deficits,  and  even  if  their  funds 
were  entrusted,  as  in  this  country,  to  an  independent 
treasury,  there  would  result  no  such  haphazard  and  disturb- 
ing withdrawal  of  money  from  the  banks  and  from  circulation 
or  equally  upsetting  reinjection  of  money  into  the  currency 
as  has  occurred  here  from  time  to  time.  In  our  Government 
system,  however,  we  have  neither  the  machinery  to  insure 
a  balance  between  income  and  outgo,  nor  even  a  serious 
purpose  lo  attain  such  a  balance.  Under  our  peculiar 
methods  of  Government,  one  pair  of  Congressional  Committees 
prepare  the  bills  for  raising  money,  while  another  in- 
dependent and  much  larger  group  of  committees  prepare  the 
bills  for  spending  it.  and  no  individual  or  committee  is 
seriously  charged  with  the  duty  of  adjusting  the  balance 
between  them.  Moreover,  our  revenue  measures  have 
ordinarily  been  framed  with  other  considerations  than  rais- 
ing revenue  in  mind,  while  not  infrequently  the  appropria- 
tion bills  have  reflected  little  or  no  regard  for  the  country's 
ineonic.  In  certain  past  years  we  have  been  confronted 
with  a  deficit  amounting  to  over  a  hundred  million  of 
dollars;  in  other  years  with  a  surplus  of  like  proportions; 
and  the  effect  of  these  vagaries  in  our  budget,  if  the  in- 
dependent  treasury  had  been  consistently  maintained,  would 
have  been  a  corresponding  addition  to  or  deduction  from 
the  country's  currency  without  the  slightest  regard  for  the 
demands  of  business. 


In  the  face  of  such  a  situation,  with  revenues  and  ex- 
penditures seesawing  in  alternate  surpluses  and  deficits, 
successive  Secretaries  of  the  Treasury  during  the  last  decade 
and  a  half  have  seen  fit  to  largely  qualify  the  independent 
treasury  as  a  depository  of  the  Government's  working  balance 
and  have  adopted  instead,  as  the  only  possible  alternative, 
the  deposit  of  a  considerable  proportion  of  the  general  funds 
with  particular  banks.  In  pursuing  this  policy,  they  are 
still  hampered  at  every  turn  by  a  hodge-podge  of  outworn 
laws,  but  what  makes  the  system  really  objectionable  is  the 
fact  that  it  inherently  involves  injustice  and  inequality  in 
the  treatment  of  different  banks.  To  name  one  instance  of 
the  fettering  effect  of  outgrown  laws,  under  present  legisla- 
tion, the  Treasury  is  in  the  anomalous  position  of  holding 
large  balances  with  banks  in  the  larger  cities  where  there 
are  sub-treasuries  without  being  able  to  draw  upon  these 
accounts  to  make  expenditures.  In  fact,  though  during  the 
last  ten  years  we  have  held  on  deposit  with  such  banks 
anywhere  between  $10,000,000  and  $150,000,000,  we  have 
been  obliged  under  existing  laws  to  transfer  these  funds 
from  the  banks  to  the  sub-treasuries  before  checking  against 
them.  The  banks,  in  other  words,  have  enjoyed  the  full 
use  of  the  money  during  the  greater  period  and  in  most 
cases  still  without  paying  interest,  while  the  Treasury  has 
been  obliged  to  bear  the  expense  of  handling  it.  Another 
anomaly  under  the  present  law  is  that  customs  revenue 
cannot  be  legally  deposited  with  the  banks  in  any  sub- 
treasury  city.  But  even  if  these  anomalous  provisions  of 
the  law  were  straightened  out,  the  system  would  remain 
objectionable  because  of  the  inevitable  discrimination  and 
inequality  which  result  from  the  selection  of  particular 
banks  as  depositories.  We  have  at  present  423  regular 
depositories  and  939  so  called  "temporary  depositories"  (the 
latter  having  been  the  recipients  of  substantial  sums  in  the 
days  when  the  Treasury  enjoyed  a  surplus,  but  their 
Treasury  balances  today  being  reduced  to  a  nominal  hold- 
ing of  $1,000).  All  of  these  institutions  enjoyed  the  dis- 
tinctive privilege  of  advertising  on  their  doors,  in  the  press 
and  on  their  circulars  and  stationery  the  fact  that  they  have 
been  designated  "United  States  Depositories,"  thus  con- 
veying to  the  uninstructed  the  false  impression  that  they 
have  been  selected  because  of  the  peculiar  assurances  of 
safety,  or  of  credit,  which  they  offer.  Yet,  as  all  bankers 
know,  the  1,302  institutions  selected  as  United  States 
Depositories  are  no  more  worthy  of  confidence  or  of  dis- 
tinctive preference  by  the  Government  than  the  5,909  other 
institutions  under  Federal  Charter,  nor  are  they  so  regarded 
by  the  Government.  Moreover,  among  the  423  active  de- 
positories, the  Treasury's  authorized  balance  varies  from 
$25,000  in  some  institutions  to  $1,200,000  in  others,  and 
these  differences,  though  of  considerable  financial  importance 
to  the  banks  concerned,  as  is  evidenced  by  the  importunate 
demand  for  such  balances  on  the  part  of  bankers  and  their 
Congressional  representatives,  cannot  in  the  very  nature  of 
the  case  be  adjusted  between  the  banks  upon  any  basis  of 
equity.  The  Government  balances  niusl  be  primarily  dis- 
tributed according  to  the  localities  in  which  revenues  are 
collected  or  disbursed.  Try  as  we  will  in  the  Treasury  to 
temper  our  business  requirements  with  considerations  of 
equal  treatment  of  the  banks.  Inequalities  in  abundance  are 

bound  to  persist.  Even  in  the  same  cities  sometimes  there 
are  National  banks  with  Government  balances  of  nearly  a 
million,  side  by  side  with  other  National  banks  of  equal 
size  without   any  Government    funds  ;il   nil.     The  very  system 

involves   unwarranted  discrimination   between   banks   which 
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are  designated  aa  depositories  and  those  which  are  not,  and 
among   the  depositories,  it   Involves  inequitable  distinct^ 
between  t ln>.vc  which  arc  regular  and  those  which 
pornn,  and  between  those  with  large  and  those  with  small 

balances.      Il    means  selection,   means   nnavo  d  'nilism. 

means  appeals  from  Congressmen  and  Benators,  means  com- 

plaintS  and  criticism.     The  whole  system   is  wrong. 

it  is  highly  important  therefore  that  the  monetary  plan 
now  before  the  public  proposes  a  mechanism  by  which,  on 
the   hand,   the   Government's   haphazard    surpluses   and 

deficits  can  be  prevented  from  affecting  any  serious  altera- 
tions in  the  currency  supply,  and  by  which,  on  the  other, 
the  manifold  injustices  and  discriminations  as  between  banks 
which  are  inherent  in  the  present  system  of  handling 
Government  funds  can  for  the  future  be  completely  elimi- 
nated. If  the  plan  is  adopted,  the  Government's  general 
funds  and  all  future  revenues  will  be  deposited  with  the 
National  Reserve  Association  and  the  annual  disbursements, 
amounting  to  a  billion  or  more  of  dollars,  will  be  made 
through  that  institution  and  its  branches.  The  Government 
accumulations  will  thus  be  kept  at  the  continuous  disposal 
of  all  the  banks  and  through  them  in  the  uninterrupted 
service  of  the  public,  and  never  again  need  the  Government 
balance  serve  as  a  disturbing  factor  in  business,  or  as  a 
source  of  inequitable  discrimination  between  the  banks. 

Second,  in  regard  to  the  activities  of  the  Government  in 
the  management  of  note  issue  and  redemption. 

Ever  since  the  Civil  War,  or  for  nearly  half  a  century,  the 
issue  of  circulating  notes,  which,  in  every  other  leading  coun- 
try, has  been  regarded  as  an  essentially  banking  function, 
exclusively  appropriate  to  the  banks,  has  in  the  United 
States  been  treated  as  an  exclusive  function  of  the  Govern- 
ment. In  Great  Britain,  so  far  as  I  am  aware,  the  Govern- 
ment has  never  issued  any  notes  except  the  interest  bearing 
exchequer  bills,  which  have  never  served  as  means  of  pay- 
ment and  which  can  scarcely  be  classed  as  circulating  notes. 
In  France,  the  Government  has  issued  no  notes  since  the 
fateful  period  of  the  assignats  and  the  mandats  in  the 
eighteenth  century.  In  Germany,  the  Imperial  Government 
has  issued  no  notes  since  its  establishment,  except  the  very 
unimportant  amouat  of  treasury  notes  emitted  at  the 
foundation  of  the  Empire  in  redemption  of  certain  obliga- 
tions of  the  preceding  regime. 

The  American  Government  similarly,  for  three-quarters  of 
a  century  after  its  lamentable  experiences  with  Colonial 
and  Revolutionary  currency,  abstained  from  further  incur- 
sions into  the  credit  field  and,  except  for  momentary  re- 
lapses during  the  War  of  1812  and  the  war  with  Mexico, 
issued  no  fiduciary  money.  It  was  the  dire  extremities  of 
the  Union  Government  during  the  Civil  War  which  led  to  a 
reversal  of  this  policy,  and  it  was  the  prolonged  duration 
of  the  war  and  its  consequences  which  gave  the  reversal  a 
momentum  that  has  continued  to  the  present  day.  Both  the 
greenbacks  and  the  so-called  National  bank  circulation  were 
credit  devices  to  provide  the  government  with  the  means  to 
prosecute  the  war.  Both  were,  and  continue  today,  the 
equal  obligations  of  the  Government.  With  the  greenbacks. 
the  Government  borrowed  directly  from  the  people ;  with  the 
bond-secured  so-called  bank  note  currency,  the  Government 
borrowed  indirectly,  the  banks  lending  to  the  Government 
in  the  first  instance,  then  being  allowed  to  borrow  an 
equivalent  amount  from  the  people  under  Government 
guarantee. 

The  two  systems  of  currency  are  alike  objectionable,  be- 
cause the  conditions  of  their  increase  or  decrease  have  only 
to  do  with  the  balance  between  the  Government's  revenue 
and  expenditure  and  have  no  relation  whatever  with  the 
needs  and  qualifications  of  the  country's  business  for  cir- 
culating media.  In  their  ultimate  analyses.  I  find  little 
difference  in  this  respect  between  the  system  of  fiat  Govern- 
ment  money,  represented  by  the  greenbacks,  and  the  so-called 
bank  currency  that  the  Government  issues  to  any  bank  which 
offers  Government  bonds  as  collateral.  It  means,  in  either 
case,  that  the  currency  increases  when  the  Government  has 
to   borrow   and   decreases    when    the   Government    repays    its 


debts,     hi  either  case,  it   opens  ■   tempting  and  precarious 

way,  by  which  a  weak  Government  can  enter  upon  under 
takings  for  which  it  is  not  financially  prepared  at  the  risk 
of  inflating  the  currency  and  undermining  bu  >-dit. 

It    is  doubtless    upon   some  such   accounts   as   these   that   the 

great    European    countries   have    long   since   abandoned   the 
Government    issue    of   notes   and    have,    without  ion. 

avoided  the  American  system  of  indirectly  issuing  Govern 
incut  notes  by  allowing  their  issue  in  substitution  for  d<- 
posited  Government  bonds. 

The  circulating  notes,  like  the  circulating  ledger  balance* 
or  deposit  accounts,  ought  to  be  part  and  parcel  of  the 
credit  machinery  of  a  country;  they  are  not  essentially  or 
even  naturally  related  to  Government  finance.  The  amount 
of  circulating  notes  which  is  needed  and  which  can  be  safelj 
issued  is  not  a  multiple  or  co-efficient  of  the  Governments 
need  for  revenue,  but  depends  upon  the  general  character  and 
trend  of  business,  upon  the  quantity  of  standard  or  lawful 
money  available  as  a  basis  for  credit  and  upon  the  extent 
to  which  credit  in  other  forms  is  already  in  existence.  Of 
all  these  factors  in  their  various  relations  at  any  given 
moment,  neither  Congress  nor  any  executive  department  of 
the  Government  is  likely  to  offer  the  most  expert  judgment 
They  are  factors  requiring  for  their  just  appraisal  the  most 
experienced  and  the  most  disinterested  financial  opinion  based 
upon  the  widest  relations  with  banks  and  business  through 
out  the  entire  country.  And  it  is  to  such  expert  determina 
tion,  rather  than  to  the  Government  or  to  the  individual 
bankers,  that  the  extension  or  diminution  of  the  note  credi' 
of  the  country  ought  to  be  entrusted. 

Now,  it  is  to  just  such  authority  that  the  control  of  note 
issue  is  relegated  in  the  suggested  plan.  The  Government  is 
to  be  taken  out  of  the  business  of  note  issue,  at  least  insofar 
as  the  greater  part  of  the  fiduciary  issues,  the  bank  notes, 
are  concerned ;  and  these  issues  are  to  be  permanently 
divorced  from  their  present  illegitimate  relations  with  th*- 
Government  bonds. 

I  shall  not  attempt  to  treat  here  of  the  details  of  the 
plan  of  this  divorce.  You  doubtless  all  know  how  tie 
National  Reserve  Association  is  to  take  over  the  note  issin 
and  the  bonds  from  the  National  banks,  how  the  Govern 
ment  is  to  refund  the  two  per  cent,  bonds  into  three's,  and 
how  the  Reserve  Association  is  to  pay  a  sort  of  alimony  foi 
fifty  years  after  the  divorce  has  been  effected.  The  imm 
result  of  all  these  arrangements  is  this :  That  the  countr* 
will  get  forever  rid  of  the  unscientific,  unresponsive  an<t 
dangerous  Government  bond-secured  currency  ;  that  the  note 
circulation  will  once  more  become  an  integral  part  of  th> 
credit  machinery  under  carefully  framed  legislative  safe 
guards  and  under  the  most  expert  and  most  disinterested 
management  which  the  banking  community  can  provide;  thai 
the  banks  will  be  able  to  dispose  of  their  artifically  valued 
bonds  at  par;  that  the  Reserve  Association  will  hold  these 
bonds  on  such  a  refunded  investment  basis  that  it  will  be 
able  to  dispose  of  them  from  time  to  time  without  probable 
loss;  and,  finally,  that  the  Government  will,  without  addi 
tional  expense,  be  able  to  refund  $700,000,000  of  its  debt 
for  fifty  years  at  a  net  interest  charge  of  only  one  and  one 
half  per  cent,  per  annum.  Can  anyone  expect  more  com 
prehensive  and  desirable  results  from  any  proposed  plan  than 
these? 

So.  two  of  the  important  activities  of  the  Federal  Treasury 
will  be  transferred  under  the  suggested  plan  from  the 
Government  to  the  Reserve  Association:  First,  the  handling 
of  the  Government  funds  and  their  disbursement:  and. 
second,  the  issue  and  redemption  of  bank  notes.  This  will 
effect  great  changes  in  the  Treasury  administration  and  will 
make  possible  great  economies  to  the  Government.  As  the 
functions  of  the  sub-treasuries  are  to  be  taken  over  by  the 
Reserve  Association,  the  expense  entailed  by  the  manage- 
ment of  these  institutions  can  be  eliminated.  The  appropria- 
tions for  salaries  in  the  sub-treasuries  for  the  current  year 
aggregate  $71f>.:>90  and  for  contingent  expenses  $170,000,  or 
a  total  of  $885,300,  all  of  which  would  be  saved  to  the 
Government    in    the   future.      The   details    of    the    reorganiza- 
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tion  of  the  Treasury,  which  would  follow  the  adoption  of 
this  plan,  have  not  been  worked  out,  but  it  is  likely  that 
most  of  the  expense  of  the  division  now  known  as  the  Divi- 
sion of  Public  Moneys  could  be  wiped  out.  It  is,  of  course, 
a  question  still  to  be  determined  whether  the  Government 
deposits  which  are  to  be  continued  in  National  banks  in 
places  where  there  is  no  branch  of  the  Reserve  Association 
shall  be  placed  there  to  the  credit  of  the  Treasury  or  of  the 
Reserve  Association,  but  it  is  quite  within  the  range  of 
possibilities  that  all  Government  money  should  be  in  the 
custody  of  the  Reserve  Association,  and  that  where  it  has 
ao  branches  it  should  designate  the  local  banks  in  which 
deposits  are  to  be  made.  This  would  relieve  the  Secretary  of 
the  Treasury  of  the  task  of  distributing  public  funds  and 
the  remaining  functions  of  the  Division  of  Public  Moneys 
could  easily  be  assumed  in  the  office  of  the  Treasurer.  The 
appropriation  for  this  division  for  the  current  year  amounts 
to  $200,600,  all  of  which  could  probably  be  saved.  It  would 
thus  not  be  extravagant  to  estimate  the  saving  through  the 
elimination  of  the  independent  treasury  at  about  $1,000,000 
per  annum.  This  takes  no  account  of  the  valuable  space  in 
Federal  buildings  now  occupied  by  sub-treasuries  and  of 
buildings  in  certain  cities  devoted  entirely  to  this  purpose, 
all  or  part  of  which  could  be  either  sold  or  rented  to  the 
Association  or  devoted  to  other  purposes. 

In  the  transfer  to  the  Association  of  the  business  of  bank 
note  issue  and  redemption,  the  Government  will  effect 
further  important  savings.  During  the  present  year  the 
Treasury  has  been  involved  in  the  following  expenses  in 
connection  with  the  bank  notes : 

Through  the  Division  of  Loans  and 
Currency    : 

For  distinctive  paper $76,194 

For  handling  this  paper 4,354 


Through  the  Bureau  of  Engraving 
and  Printing : 

For  engraving  plates $5,471 

Printing  of  notes 541,416 


Through  the  office  of  the  Comptrol- 
ler of  the  Currency  : 
Redemption  and  Issue  Division.  . 


$546,888 


$66,320 


$80,548 


$693,750 
In  other  words,  the  transfer  of  the  business  of  issuing  and 
redeeming  of  national  bank  notes  to  the  Reserve  Association 
would  result  in  a  saving  to  the  Government  of  about  $700,000 
annually  and  the  aggregate  saving  from  the  elimination  of 
the  remnants  of  the  independent  treasury  and  of  the  Na- 
tional bank  circulation  would  be  $1,700,000  annually,  to 
which  should  also  be  added  the  rental  value  and  the  present 
cost  of  maintenance  of  the  nine  sub-treasuries,  which  would 
carry  the  total  annual  saving  certainly  above  two  millions. 
It  would  be  premature  at  this  time  to  attempt  to  add  to 
this  figure  any  estimate  as  to  the  amount  which  the  Govern- 
ment will  receive  from  the  Reserve  Association  in  taxes  and 
surplus  profits,  but  this  undoubtedly  will  be  reckoned  an 
nually  in  the  millions. 

And  so  the  Government  will  save  upwards  of  two  million 
dollars  per  year  and  will  receive  profits  of  several  millions 
more,  in  ridding  itself  of  two  branches  of  activity  for  the 
conduct  of  which  it  has  always  been  ill-equipped  and  which 
it  ought  never  to  have  assumed.  One  of  these,  the  bank  note 
circulation,  was  only  undertaken  as  a  measure  of  war,  but 
has  lagged  on  superfluous  for  a  half  century  thereafter ;  the 
other,  the  independent  treasury,  though  it  has  been  on  the 
statute  books  a  longer  time,  really  collapsed  years  ago  and, 
for  at  least  a  decade,  has  only  maintained  a  limping  existence. 
We  shall  see  them  both  go,  with  benefit  to  the  country  and 
profit  to  the  Government. 


Circulating  Credits  and  Bank  Acceptances. 

By  Paul  M.  Warburg,  of  Kuhn,  Loeb  &  Co.,  New  York  City. 


In  studying  and  teaching  ancient  history  we  lay  great 
stress  upon  the  names  of  kings  and  dates  of  battles  while 
we  unduly  neglect  the  more  important  problem  of  how 
the  people  lived  and  what  were  their  thoughts  and  ambi- 
tions. It  is  in  considering  this  phase  of  history  that  we 
perceive  most  clearly  the  development  of  man  and  the 
progress  of  intellectual  development,  a  process  as  yet  by 
no  means  completed. 

In  dwelling  upon  such  thoughts  one  cannot  help  recog- 
nizing as  ene  of  the  most  striking  differences  between 
primitive  man  and  ourselves,  that  in  the  daily  routine  our 
ancestors  took  very  little  for  granted,  that  everything 
they  used  and  every  manipulation  they  performed,  they 
understood  and  did  from  beginning  to  end.  In  short,  they 
were  dependent  entirely  upon  themselves.  On  the  other 
hand,  there  is  hardly  anything  in  our  daily  routine  that 
we  use,  or  do,  or  even  understand,  from  beginning  to  end. 
The  activities  of  one  day,  even  with  the  least  developed 
of  our  fellow  creatures,  are  indissolubly  interwoven  with 
those  of  millions  of  fellow  beings  whose  products  we  eat  or 
wear  or  use,  and  the  most  surprising  feature  of  this 
evolution  is  that  we  have  become  quite  unconscious  of  it. 

Riding  in  the  subway  in  the  morning  while  reading  our 
papers,  do  we  think  of  the  men  that  broke  the  coal,  built 
the  power-house,  car  and  track,  and  that  operate  them  at 
the  very  hour,  do  we  think  of  the  thousand  manipulations 
and  inventions  that  produced  our  newspaper,  and  of  the 
hands  that  wrote,  printed,  and  distributed  it?  Do  we. 
While  we  are  reading,  think  at  all  that  we  an'  riding  at 
the  rate  of  80  miles  an  hour?  Does  the  tenant  of  an 
office    on    the    thirtieth    floor    think    of    the    thousands    of 


devices  that  had  to  be  invented  and  applied  to  make  the 
"sky-scraper"  safe  and  practicable?  Does  he  stop  to 
consider  what  would  happen  to  him  if  the  house  were 
not  fireproof,  or  if  he  could  not  rely  on  the  elevators  or 
his  telephone? 

We  have  become  accustomed  to  rely  completely  on  the 
perfection  of  all  these  appliances  and  the  normal  functions 
of  the  thousands  of  hands  that  co-operate  in  serving  us 
during  the  day,  that  unless  there  be  a  sudden  stop  of 
a  wheel,  we  use  them  without  further  thought.  To  this 
class  of  appliances  that  it  takes  millions  to  compose  and 
ages  to  develop,  and  that  we  use  without  thinking,  be- 
longs the  thing,  so  important  to  us  all,  the  thing  commonly 
called  "money." 

In  a  modern  system  we  can  no  longer  separate  actual 
money  from  the  many  appliances  that  take  its  place  in 
our  daily  routine;  they  are  linked  together  and  have  all 
become  essential   parts  of  one  big  machinery. 

The  modern  banking  system  has  been  likened  to  a  huge 
sky-scraper  based  on  a  comparatively  small  foundation  of 
gold,  and  the  many  superimposed  stories  are  represented  by 
the  immense  number  of  all  obligations  payable  in  gold 
which,   ordinarily,   are   settled    by   clearings   of   credits. 

The  most  evident  and  direct  forms  of  circulating  credits 
which  have  taken  the  place  of  actual  gold  are  the  bank 
note  forming  a  class  by  itself  and  bank  deposits,  and 
checks.  Those  are  the  main  tenants  of  the  towering  struc- 
ture. Rut  they  in  turn  have  sublet  a  greai  many  floors 
to  all  the  other  appliances  for  clearing  indebtedness,  all  of 
which  in  the  final  analysis  are  being  reduced  to  payments 
by  exchange  of  bank  credits. 
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Time  will  not  allow  to  deal  fully  with  the  inter-relation 
and    the   function*  of  all   theee   tenant!   of   the   building; 

we  shall  only  casually  mention  the  most  Important  phi 

A  in. mKtu  system  aims  at  establishing  standard  values 
for  which  a  broad  market  can  be  created,  bo  that  assets  can 
be  quickly  turned  into  bank  credits.  This  is  one  of  the 
most  fundamental  principles  of  modern  banking,  of  equal 
portent  for  depositor  and  banker.  Our  most  important 
ides  are  no  longer  dealt  in  in  individual  lots,  which 
must  be  personally  examined  before  the  bargain  can  be 
struck,  but  they  have  been  standardized  and  special  ex- 
changes have  been  organized  in  order  to  reduce  merchan- 
dises into  bank  credits  in  the  quickest  way  and  to  offset 
all  purchases  and  sales  so  as  to  reduce  to  the  minimum 
the  actual  use  of  money. 

We  have  achieved  the  same  perfection  in  dealing  with 
stocks  and  bonds.  While  the  original  part  ownership  in  a 
business  could  be  transferred  only  by  protracted  negotia- 
tion and  by  finding  a  new  purchaser  who,  after  full  ex- 
amination, would  take  the  place  of  the  old  owner,  evolu- 
tion has  brought  about  the  corporation,  issuing  stocks  and 
bonds  in  easily  transferable  shape,  so  that  these  forms 
of  investments  and  indebtedness  have  also  been  mobilized. 
They,  too,  have  been  developed  into  securities  for  which 
large  special  markets  and  organizations  have  been  created, 
enabling  the  owner  to  transform  his  holdings  with  the 
greatest  possible  dispatch  into  bank  deposits.  In  this 
respect  stocks  and  bonds  have  become  circulating  credits, 
they  are  the  means  of  transferring  part  ownership  in, 
or  the  indebtedness  of,  a  corporation  from  one  owner  to 
another  in  quick  succession.  But  while  the  bank  note  and 
the  check  are  clearers  of  credits  on  demand,  stock  and 
bond  transactions  are  clearers  of  credits  on  time,  or  even 
for  an  indefinite  period.  They  are  only  indirect  and 
secondary. 

The  most  important  of  the  sub-tenants  is  the  commer- 
cial paper.  In  a  modern  system  the  promissory  note,  run- 
ning for  a  limited  number  of  months,  and  representing 
some  kind  of  a  commercial  transaction,  has  been  mobilized 
by  adding  to  it,  by  indorsement  on  the  back,  or  by  accept- 
ance on  the  face,  the  banker's  guarantee.  Thus  the  old- 
fashioned  "bill" — existing  already  in  the  form  of  bricks 
in  the  age  of  Hamurabbi — is  being  transformed  into  a 
"bill  of  exchange,"  thus  an  immovable  investment  is  turned 
into  a  quick  asset.  The  importance  of  this  evolution  is 
two-fold,  because  it  is  just  as  fundamental  for  the  safety 
of  the  individual  bank  as  it  is  for  that  of  the  whole  credit 
banking  system.  The  main  assets  of  a  deposit  institution 
ought  not  to  be  stocks  and  bonds,  nor  loans  on  stocks  and 
bonds,  but  commercial  paper.  But  a  bank,  the  deposits  of 
which  may  be  withdrawn  on  demand  at  any  time,  must 
have  assets  which  can  be  reduced  to  bank  credits  within 
the  quickest  possible  time  and  with  the  smallest  possible 
loss,  if  any. 

If  a  banking  system,  like  ours,  is  built  up  on  promis- 
sory notes  which  have  no  free  market,  the  consequence 
must  needs  be  that  when  deposits  are  withdrawn  heavily, 
or  when  there  is  a  strong  commercial  demand  for  money, 
stock  exchange  loans  must  be  called  and  holdings  of 
securities  must  be  sacrificed,  these  being  the  only  available 
liquid  assets.  This  means  great  economic  waste  and  often 
calamity,  for  it  is  an  absolutely  perverse  system  that  ex- 
pects a  normal  investment  demand,  in  times,  especially, 
when  money  is  scarce,  to  be  able  to  supply  a  sufficient 
sum  to  satisfy  all  the  immense  commercial  demands  of 
the  entire  nation.  Moreover  it  follows  that  prices  of 
securities  have  to  be  so  far  reduced  that  at  bargain,  or 
sometimes  panic  prices,  an  abnormal  demand  for  securities 
at  home  or  abroad  will  be  stimulated.  This  method  is 
not  only  wasteful,  but,  as  the  past  has  shown  us,  it  is 
most  dangerous.  A  modern  system  must  provide  the  means 
which  banks  can  rely  upon  to  enable  them  to  market  their 
bills  receivable,  which  represent  the  trade  and  commerce  of 
the  nation.    In  a  modern  system  this  can  be  done  without 


appalling  losses,  there  being  no  question  of  sacrifice  of 
Capita]  in  selling  securities,  but  only  a  question  of  differ 
ence  in  rate  of  interest  in  selling  paper.  Moreover,  it 
can  be  done  without  creating  a  panic;  since  gradual  liquida 
tion  of  commercial  paper  means  a  reduction  of  the  volume 
of  all  commerce  and  trade,  which  is  adjusted  by  co-opera- 
tion of  every  toiler  and  consumer.  It  is  thus  spread  over 
100  million  of  people,  instead  of  falling  back  on  the  holders 
of  stock  exchange  loans  and  investors,  few  in  number  by 
comparison.  While  our  system  has  remained  entirely 
archaic  and  primitive  in  this  respect,  Europe  enjoys  the 
full  advantages  of  a  highly  developed  discount  system, 
which  averts  panics  there  with  as  much  certainty  as  we 
may  expect  their  occurrence  with  us. 

Commercial  paper  and  bank  acceptances  form  the  main 
asset  of  European  banks,  these  bills  have  the  widest  pos- 
sible market,  where  millions  are  exchanged  daily  with 
margins  of  1-16  per  cent,  or  %  per  cent,  in  the  interest 
rate,  without  the  necessity  of  scrutinizing  the  paper  when 
the  bargain  is  struck.  Bills  of  exchange  have  been  stand- 
ardized, everybody  in  all  parts  of  the  globe  knows  what 
names  of  the  many  thousands  that  appear  as  endorsers 
and  acceptors  are  considered  as  "good  delivery,"  and  every- 
body knows  against  which  names  there  is  discrimination. 
The  daily  differences  are  normally  regulated  in  the  case 
of  European  banks  by  means  of  larger  sales  of  bills  re- 
ceivable  or   by   larger  investment   in   these   bills. 

The  mobilization  of  the  promissory  note,  the  system 
which  enables  Europe  to  transform  bills  into  bank  credits 
as  quickly  as  staples  or  securities,  is  the  explanation  of 
Europe's  success  where  we  have  failed. 

To  insure  safety  for  such  a  discount  system,  however, 
to  render  it  possible  and  effective,  a  central  reservoir  for 
all  the  cash  of  the  nation  is  necessary,  as,  inversely,  for 
the  safety  and  efficiency  of  the  central  reservoir  a  system 
of  exchanging  bills  is  a  prerequisite. 

If  a  system  constructed  upon  credit  is  to  be  safe,  the 
first  condition  is  that  cash  must  be  less  valuable  or  at- 
tractive than  the  bank  credit. 

Holding  of  cash  entails  the  risk  of  loss  or  robbery;  it 
is  a  source  of  danger,  like  ammunition  which  we  keep  under 
our  roof.  Moreover,  to  keep  cash  unemployed  means  a 
loss  of  interest,  depositor  and  bank  alike  must  therefore 
try  to  turn  cash  holdings  into  interest-bearing  bank  credits 
with  the  greatest  dispatch  and  to  the  largest  degree  that 
may  be  possible  and  permissible.  This  alone  will  allow 
cash  at  all  times  to  return  freely  and  rapidly  into  a  central 
reservoir,  as  provided  by  modern  financial  systems,  this 
alone  will  allow  the  central  organization  to  respond  freely 
to  any  demand  for  cash,  because  the  latter  cannot  fail 
to  return  through  some  other  channel,  unless  it  be  taken 
for  export. 

But  in  order  to  secure  the  free  flow  of  cash  into  a  central 
reservoir  it  is  a  prerequisite  that  there  must  be  absolute 
confidence  (1)  that  there  is  enough  cash  to  meet  all  emer- 
gencies, (2)  that  it  will  be  freely  forthcoming  when  de- 
manded and,  last  and  most  important  of  all,  that  the  banks 
must  be  sure  that  they  may  be  able,  in  case  of  need, 
to  build  up  with  such  central  organization  a  cash  credit 
upon  the  strength  of  which  they  can  withdraw  cash,  if 
such  may  be  required  from  them.  It  follows  then,  that, 
under  a  modern  system,  there  are  two  entirely  different 
duties  to  be  performed  by  the  general  banking  institutions 
and  the  central  organ :  The  former  must  see  to  it  that  they 
can  command  cash  credits  to  meet  their  demand  obliga- 
tions, but  it  is  the  duty  of  the  central  reservoir  to  see 
to  it  that  these  cash  credits  be  always  transformed  into 
actual  cash  when  required. 

The  means,  however,  by  which  banks  transform  their 
assets  into  cash  credits  with  the  central  organization  are 
the   rediscount   of    bills    purchased,   local   or   foreign. 

Commercial  paper,  transformed  into  bills  of  exchange 
easily  marketable  at  all  times,  forms  the  means  of  con- 
nection between  the  central  organ  and  the  banks;  it  con- 
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stitutes  the  elevator  system  of  the  skyscraper  which  alone 
renders  the  evergrowing  tower  safe  and  habitable. 

This  division  of  functions  and  this  means  of  connection 
between  the  central  institution  and  the  individual  banks 
cannot  be  too  clearly  understood: 

In  Europe  the  general  banks  have  no  cash  reserves,  they 
have  credit  reserves.  The  duty  to  transform  credit  into 
cash  resting  on  the  central  organ,  it  alone  is  concerned  in 
the  holding  of  adequate  gold  reserves  and  in  watching  that 
a  certain  and  safe  proportion  be  preserved  between  the 
aggregate  demand  obligation  of  the  nation  and  its  holding 
of  gold.  The  existence  of  such  a  strong  supervisory  organ 
and  its  ability  to  maintain  the  nation's  credit  creats  that 
safety  for  the  circulating  credits  of  the  nation,  which 
renders  the  whole  system  possible.  For  it  is  the  confidence 
in  these  circulating  credits  which  creates  the  broad  market 
for  money,  always  flowing  where  it  can  earn  interest  in 
safety,  and  it  is  in  turn  this  free  flow  of  money,  attracted 
or  driven  away  by  a  higher  or  lower  rate  of  interest,  which 
protects  the  central  organ.  By  increasing  or  decreasing  its 
rate  of  interest,  thus  taking  a  larger  or  smaller  part  in 
the  nation's  investments  in  commercial  paper,  by  accumu- 
lating or  selling  holdings  of  foreign  bills  of  exchange,  the 
central  organ  exercises  a  regulative  influence  which  keeps 
it  strong  enough  to  protect  each  bank  individualy  in  case 
of  need,  thereby  safeguarding  the  whole  nation. 

"Safety,"  from  the  point  of  view  of  banking  invest- 
ments, consists  of  two  elements:  the  one,  the  intrinsic 
value,  the  other,  its  market.  A  consideration  of  these  two 
factors  produces  the  stipulation  of  the  interest  return  that 
the  investment  must  produce. 

International  money  may  flow  to  England  and  buy  three 
months'  British  Bank  acceptances  at  2  1-16  per  cent.,  while 
for  three  months  English  time  money  it  would  possibly 
demand  3%  per  cent. ;  the  difference  between  the  two  rati.- 
showing  the  difference  in  value  between  a  quick  asset  rnd 
an  investment  for  a  definite  period.  But,  even  a  com- 
parative rate  of  4  and  5  per  cent,  could  not  cause  inter- 
national money  to  invest  largely  in  American  commercial 
paper ;  since  not  only  is  it  unsalable,  unliquid  investment, 
but  it  has  not  been  standardized.  It  is  individual  and 
provincial  in  its  character,  while  the  American  banks  which, 
knowing  the  maker  of  the  note,  might  render  it  liquid 
and  salable  abroad,  must  not,  under  present  conditions, 
freely  endorse  or  accept  it.  Moreover,  as  long  as  is  lack- 
ing with  us  a  central  organ  that  would  guarantee  its  mar- 
ket in  case  of  need  and  secure  at  all  hazards  the  trans- 
formation of  cash  credit  into  cash,  foreign  money  will 
remain  cautious  and  the  interest  inducement  must  remain 
comparatively  exhorbitant. 

Contemporaneous  financial  history  furnishes  us  con- 
stantly with  illustrations  showing  the  superiority  of  the 
European  system.  We  have  not  only  lived  through  the 
disgraceful  collapse  of  our  own  machinery,  but,  quite  re- 
cently again,  we  have  seen  the  advantages  of  European 
financial  methods.  During  the  recent  Morocco  crisis  a  war 
scare  developed  in  France  and  actual  hoarding  of  gold  be- 
gan; the  withdrawals  from  the  deposit  banks  were  at  a 
given  moment  alarming.  But  there  followed  no  panic.  The 
Banque  de  France  issued  notes  freely,  the  French  banks 
collected  their  holdings  of  foreign  paper  and  the  general 
confidence  in  the  Banque  de  France's  power  to  cope  with 
the  situation  overcame  the  fright  without  the  calamities 
that  would  have  ensued  with  us. 

When  France,  for  reasons  just  explained  and  as  a  means 
of  political  pressure,  withdrew  from  Germany  more  than 
200  million  marks  that  temporarily  had  been  invested  there, 
when  English  and  Russian  money  was  called  back,  when 
runs  began  upon  some  savings  banks,  Germany  had  to 
face  a  very  severe  strain.  But  what  happened?  The 
German  Reichsbank  rapidly  increased  its  credit  facilities 
by  about  $150,000,000;  moreover,  it  had  accumulated  in 
times  of  ease  vast  sums  of  foreign  bills,  and  when  rates 
of  exchange  moved  up  to  a  point  warranting  gold  exports, 


it  began  to  sell  these  foreign  holdings.  At  the  same  time 
a  comparatively  slight  increase  in  its  rate  took  place  which 
brought  new  money,  mainly  American,  to  Germany's  as- 
sistance. This  inflow  of  foreign  money  was  increased  by 
the  sale  abroad  of  German  Treasury  notes. 

What  would  have  become  of  Germany  without  the  Reichs- 
bank? 

Without  the  confident  reliance  that  the  Reichsbank 
would  be  able  to  meet  the  situation  and  without  its  ability 
to  apply  all  these  various  means  of  defense,  general  sus- 
pension would  have  been  inevitable.  It  is  the  elasticity 
of  such  a  system  that  renders  it  safe,  and  it  is  the  implicit 
confidence  that  it  inspires,  that  made  our  bankers  send 
their  money,  without  hesitation,  in  spite  of  a  critical  situa- 
tion, in  order  to  secure  for  a  few  months  a  beggarly  ^4  per 
cent,  to  Via  per  cent,  interest  per  annum  more  than  they  could 
have  obtained  at  home.  We  had  no  war  scare,  the  country 
was  full  of  gold  in  1907,  but  rates  of  50  per  cent,  to  100 
per  cent,  could  not  bring  money,  because  our  system — or 
rather  the  lack  of  system — had  killed  our  own  confidence 
in  our  own  credit.  We  have  no  credit  system,  but  a  dis- 
credit  system. 

The  advantage  of  a  big  central  organ,  not  run  for  profit 
like  the  general  banks,  but  administered  solely  for  the 
protection  and  safety  of  the  nation,  is  plainly  shown  by 
Germany's  recent  history. 

The  complete  withdrawal  of  money  from  "gainful  occu- 
pation," turning  it  into  idle  cash  to  serve  as  means  of 
legitimate  assistance  in  times  of  need  (a  real  and  effective 
reserve  in  that  respect,  not  a  nominal  one  like  our  in- 
effective idle  funds,  which  are  termed  reserves  by  a  mis- 
nomer) ;  the  quiet  accumulation  of  foreign  bills — less  profit- 
able than  the  German  bill  carrying  a  higher  rate  of  inter- 
est— could  only  be  brought  about  and  brought  into  effect 
by  such  an  institution. 

It  is  the  inefficiency  and  the  discredit  of  our  system 
which  severely  handicaps  us  also  in  our  foreign  trade;  for 
a  foreign  purchaser  will  rather  buy  merchandise  to  be  paid 
for  in  sterling  than  in  dollars  and  for  the  shipping  of 
goods  purchased  abroad,  be  it  South  America  or  Asia,  the 
American  merchant  has  to  provide  European  Bank  accept- 
ances, because  the  acceptance  of  the  American  banker,  no 
matter  how  good  his  credit,  has  no  market.  We  pay  an 
annual  tribute  of  millions  to  Europe  for  the  financing  of 
our  trade,  which  is  not  only  a  wilful  national  waste,  but 
also  a  blemish  on  our  financial  standing. 

A  wonderful  change  will  take  place  in  all  these  respects 
if  the  bill,  now  in  preparation  by  the  Monetary  Commis- 
sion, will  be  passed  on  the  lines  as  suggested  by  Senator 
Aldrich. 

Without  creating  a  Central  Bank — for  all  the  far-reaching 
banking  powers  have  been  eliminated  which  are  character- 
istic of  European  central  banks — and  without  fundament- 
ally disturbing  existing  banking  methods,  merely  by  a 
simple  device  of  federating  the  now  scattered  reserves  into 
one  general  reservoir  to  be  jointly  administered  for  the 
protection  of  all,  our  system  will  be  changed  from  a  pro- 
vincial, old-fashioned,  wasteful  and  dangerous  one  into  a 
national,  modern,  economic  and  safe  structure. 

Our  system — at  present  a  tottering,  top-heavy  sky- 
scraper without  a  solid  foundation — the  tenants,  instead  of 
uniting  in  constructing  a  safe  substructure,  have  solely 
concentrated  their  efforts  on  strengthening  and  fortifying 
each  their  own  flat — a  towering  fire-trap,  provided  with 
an  old-fashioned  staircase  as  the  only  means  of  communi- 
cation for  all  its  disconnected  tenants — with  one  stroke 
becomes  modern  and  safe.  Or,  as  I  said  on  previous  occa- 
sions, the  20,000  to  30,000  scattered  pails  of  water,  repre- 
senting our  disconnected  bank  reserves,  will  be  united  into 
one  large  reservoir,  with  a  system  of  pipes  leading  to  every 
house,  bringing  safety  to  all  by  co-operation. 

While  the  solution  is  simple  in  principle,  it  had  to  be 
complicated  in  form;  for  it  had  to  satisfy  even  the  most 
suspicious   mind    that   control   and   abuse   of   power  by   in- 
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dividual*,  singly  or  combined,  political  or  financial  would 
be  absolutely  impossible,  and  it  had  to  take  into  con- 
sideration that  a  modern  discount  system  cannot  be  created 
bj  a  stroke  of  the  pen  and  that,  therefore,  a  new  device 
had  to  be  invented  to  bring  about  a  safe  and  effective 
mobilization  of  the  present  form  of  American  commercial 
paper. 

Both   will   be  achieved   under  Mr.  Aldrich's   plan. 

It  is  true  that  we  shall  have  to  create  a  machinery  more 
cumbersome  in  operation  and  not  quite  as  far  reaching 
in  effect  as  the  European  systems,  but  a  careful  considera- 
tion of  all  the  details  convinces  the  student  that  a  simpler 
way  would  not  be  a  safe  one. 

The  plan,  if  carried  out  on  its  present  lines,  will  by 
process  of  federation,  bring  about  a  centralization  of  re- 
serve with  a  guarantee  of  decentralization  of  banking  facil- 
ities. It  will  strengthen  the  independence  of  the  smaller 
banks,  and  while  restricting  the  National  Reserve  Associa- 
tion to  the  smallest  possible  field  of  operations,  the  power 
given  to  this  association  will  be  large  enough  to  protect 
the  nation  in  the  future.  It  will  bring  about  the  mobiliza- 
tion of  our  commercial  paper  and,  in  encouraging  bank  ac- 
ceptances, it  will  help  ua  to  finance  our  own  trade,  and  to 
establish  in  doing  so  the  first  basis  for  the  development  of 
an  American  discount  market,  a  step  of  the  vastest  im- 
portance for  the  future  of  our  country.  The  National 
Reserve  Association  will  be  able  to  accumulate  foreign 
exchange,  and  thus  to  act  as  a  protector  of  the  nation  in 
times  of  need.  It  is  also  to  be  hoped  that  some  way  may 
be  found  to  enable  it  from  the  beginning  to  meet  emer- 
gencies by  being  in  a  position  to  sell  short  treasury  bills 
of  the  United  States. 

The  National  Reserve  Association,  if  enacted  into  law, 
will  take  the  monetary  system  of  the  United  States  out  of 
Wall  Street,  and  instead  of  a  rigid  system,  the  little  elas- 
ticity of  which  is  now  based  on  stocks  and  bonds,  we  shall 
enjoy  an  elastic  system  primarily  based  on  commercial 
paper,  bank  acceptances,  and  foreign  bills. 

I  have  almost  concluded  my  address  without  dealing  with 
the  bank  notes  which,  as  circulating  credits — the  subject 
matter  allotted  to  me — ought  to  have  been  treated  promi- 
nently. In  beginning  to  study  the  subject  of  monetary  re- 
form one  is  apt  to  think  that  the  question  of  note  issue 
is  the  primary  one.  After  some  years  of  struggling  with 
this  problem,  one  learns  to  understand  that  the  question 
of  effective  reserves  and  liquid  credits  is  the  main  question, 
and  that  note  issue  is  only  a  secondary  phase  and  of  lesser 
importance. 

If  any  bank,  rediscounting  with  the  Bank  of  England, 
Reichsbank,  or  National  Reserve  Association,  may  take 
gold  against  its  credit  balance,  there  is,  from  the  National 
Reserve  Association's  point  of  view,  no  difference  between 
this  balance  and  a  bank  note  against  the  presentation  of 
which  gold  may  be  demanded.  Bank  notes  are  deposits  in 
bearer  form.  The  liability  for  bank  notes  and  deposits 
is  the  same.  For  each  deposit  can  be  turned  into  bank 
notes,  and  each  bank  note  into  a  deposit,  and  inversely, 
and  for  the  same  reason,  it  is  immaterial  whether  a  gen- 
eral bank  owns  a  hank  note  or  a  credit  balance  with  the 
Bank  of  England,  the  Reichsbank,  the  Banque  de  France,  or 
the   National    Reserve  Association.* 

Some  of  our  leading  financial  papers  appear  not  to  have 
fully  grasped  this  point.  Because  National  Banks  are  not 
allowed  to  count  their  own  notes  as  reserves,  it  is  argued 
that  also  the  notes  of  the  National  Reserve  Association 
should  not  be  counted  as  reserves.  But  the  difference  is 
obvious. 


•Mr.  Aldrlch  has  very  wisely,  nnd  I  believe  for  the  Orel  time  In 
banking  history,  made  the  liability  a  subject  of  measure  and  taxation 
— not  alone  the  note  Issue  as  In  France  anil  Germany.  To  my  mind  the 
law  would  be  even  more  perfect  If  the  clauses  taxing  the  note  Issue 
were  left  out  entirely.  In  France  and  Germany,  where  an  effective 
check  system  does  not  yet  exist,  note  issue  Is  the  barometer  of  ex- 
pansion, while  with  us  and  In  England  deposits  piny  the  more  Im- 
portant  part. 


IIh    National    Reserve    Association   could   not   count   itc 
own  notes  as  cash;   returning  notes  will  not  be  treated  at. 
an  asset,  but  be  charged  off,  reducing  liabilities.     In  order 
to  avoid  confusion,  our  present  National   Hank  notes  must 
he    considered    collectively    in    this    connection.      From    that 
point  of  view  National  Banks  must  treat  their  own  notes, 
like    checks    on    oilier    banks,    as    clearing    values;    as    easel 
but  not  as  cash.    The  notes  of  the  National  Reserve  Asso 
ciation  are  liabilities  of  an  independent  institution  endowed 
\\  itfa  a  huge  capital  and  organized  for  the  sole  purpose  of 
providing  for  the  payment  in  gold  of  all  its  liabilities,  in 
eluding   its    notes.     If   the   balance    with   such   a   National 
Reserve  Association  is  to  be  counted  as  cash,  as  it  should 
be,  the  note  certainly  must  be  counted  as  cash,  too. 

When  one  of  our  leading  financial  weeklies  advanced  tht- 
argument  that  such  notes  should  not  be  counted  as  re- 
serves because  they  are  not  so  counted  in  Europe,  it  went 
far  afield.  For  as  we  have  seen,  in  none  of  the  leading 
European  countries  is  there  any  law  requiring  general 
banks  to  keep  cash  reserves  nor  do  these  banks  generally 
keep  more  cash  than  they  actually  need  for  their  daily 
business.  Neither  could  it  strengthen  the  general  system 
if  they  accumulated  gold  reserves.  Quite  the  contrary,  it 
would  interfere  with  the  free  flow  of  gold  into  the  central 
reserve  where,  becoming  the  basis  of  an  elastic  system, 
it  can  do  vastly  more  for  the  efficiency  and  safety  of  the 
whole  system  than  if  locked  away  in  a  single  bank.  Since 
we  possessed  no  central  organ  for  the  consolidation  of  our 
reserves,  we  had  to  have  laws  requiring  each  bank  to- 
accumulate  reserves  of  its  own!  This  archaic  and  un 
fortunate  method  can,  however,  now  be  turned  to  good 
account.  For  this  direct  co-operation  in  strengthening  the 
reserves  of  the  National  Reserve  Association — which  co- 
operation, in  this  form  and  to  this  degree,  does  not  exist  in 
Europe — is  all  the  more  necessary  since,  through  the  lack 
of  a  highly  organized  discount  system  and  through  the 
restrictions  placed  upon  the  scope  of  its  operations,  the 
National  Reserve  Association  would  otherwise  not  com- 
mand the  strength  and  the  confidence  enjoyed  by  European 
Central  banks.  In  other  words,  with  us  the  elevator  service 
being  less  perfect — in  the  beginning  at  least — the  founda 
tion  must  be  so  much  broader. 

The  fear  that  notes  counted  as  reserves  would  attenuate 
the  basis  on  which  our  banking  system  rests,  would  apply 
with  equal  force  to  balances  kept  with  the  National  Reserve 
Association  which,  under  the  new  plan,  may  be  counted 
as  reserves.  This  possibility  of  attenuation  is  the  very 
element  of  elasticity. 

It  is  the  function  of  the  National  Reserve  Association  to 
see  to  it  that  all  its  liabilities — balances  and  note  alike — 
are  fully  protected  by  an  ample  supply  of  gold  and  by  a 
credit  so  strong  that  nothing  can  shake  it.  But  a  system 
without  the  power  to  expand,  no  matter  how  large  its  gold 
holding,  remains  vulnerable.  Elasticity  wisely  safeguarded 
— as  in  this  plan — is  the  basis  of  confidence  and  therefore 
of  safety. 

Not  infrequently  one  hears  the  question:  If  it  be  true 
that  the  National  Reserve  Association  will  democratize  our 
system  and  to  a  large  extent  turn  the  banks'  call  money 
into  the  bill  market,  taking  it  away  from  Wall  Street,  why 
should  the  latter  favor  the  new  law  ? 

The  answer  is  plain:  This  overflow  of  money,  which  in 
times  of  ease  floods  New  York,  and  which,  when  needed,  is 
withdrawn  with  such  vehemence  that  it  causes  violent  con- 
vulsions, is  a  constant  source  of  danger  to  that  city 
While  our  present  system  makes  New  York  the  undoubted 
money  center  and  gives  to  its  banks  a  position  of  pre- 
eminence and  predominance,  this  power  is  possessed  only 
at  the  expense  of  a  responsibility,  which,  with  our  present 
system,  in  times  of  stress  brings  mortification  and  humilia- 
tion. Mall  Street,  at  present,  is  a  ruler  on  a  keg  of 
dynamite.  And,  like  many  an  absolute  ruler  in  recent 
years,  it  finds  it  more  conducive  to  safety  and  contentment 
to  forego  some  of  its  prerogatives — thrust  upon  New  York 
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not  by  its  own  will,  but  as  a  result  of  our  present  laws 
and  conditions — and  to  turn  an  oligarchy  into  a  constitu- 
tional  democratic   federation. 

But  that  is  not  all.  We  are  a  nation  still  in  its  forma- 
tive period,  full  of  ideals  and  ambitious  imagination.  It 
is  not  the  hunt  for  the  almighty  dollar  that  prompts  men, 
possessed  of  millions,  to  keep  on  toiling  and  struggling 
with  nature  and  with  their  fellow  creatures.  It  is  the 
youthful  and  boundless  energy  craving  for  constructive 
success,  the  joy  of  creating  and  the  conscious  and  uncon- 
scious desire  of  taking  a  hand  in  the  triumphal  develop- 
ment of  this  great  country.  Our  ambitions  are  great,  and 
it  hurts  our  pride  that,  while  we  have  become  powerful 
and  leaders  in  many  respects,  we  are  an  object  of  contempt 
and  of  ridicule  when  it  comes  to  the  question  of  our 
monetary  system.  We  cannot  become  a  center  of  in- 
ternational    finance,     on     a     par     with     European     coun- 


tries, until  we  reorganize.  If  New  York  has  to  make  some 
sacrifice  in  order  to  achieve  this  aim,  she  is  willing  to  do 
her  share,  just  as  every  part  of  the  country  will  have  to 
contribute.  Whatever  little  advantage  may  be  lost  in 
the  beginning,  the  safety  and  continuity  that  will  be  ours 
will  return  in  many  other  ways.  The  United  States  en- 
joying a  modern  financial  system  will  attain  that  place 
among  the  nations  which  should  be  hers  by  destiny,  and 
she  will  weather  in  safety  and  dignity  the  storms,  from 
within  and  without,  that  may  be  in  store  for  her.  A  mod- 
ern financial  system  will  enable  the  banks  fully  and 
safely  to  finance  the  future  growth  of  this  country  and, 
vice  versa,  a  healthy  growth  of  the  country  is  bound  to 
bring  prosperity  to  the  banks.  The  "sky-scraper"  placed 
on  a  solid  foundation  will  safely  carry  many  additional 
stories,  and  the  tenants  will  be  at  once  secure  and 
prosperous. 


The  Relation  of  State  Banks,  Savings  Banks  and  Trust  Companies  to 

Senator  Aldrich's  Plan. 

By  F.  H.  Goff,  President  of  the  Cleveland  Trust  Company,  Cleveland,  Ohio. 


The  more  carefully  the  plan  proposed  by  Senator  Aldrich 
is  considered,  the  more  practicable,  ingenious  and  compre- 
hensive it  seems.  The  National  Reserve  Association  would 
afford  all  the  advantages  of  a  central  bank  freed  from  its 
evils.  The  scheme  of  organization  suggested  is  sufficiently 
democratic  to  prevent  control  by  the  large  financial  interests 
in  the  moneyed  centers.  If  the  recommendation  of  the 
Currency  Commission  of  the  American  Bankers'  Association 
is  approved — that  the  Governor  and  Deputy  Governors  be 
elected  by  the  directors  instead  of  appointed  by  the  Presi- 
dent— the  possibility  of  political  influence  and  control 
would  be  largely  reduced.  Should  the  plan  be  adopted,  the 
note-issuing  power  would  be  centralized,  insuring  a  volume 
of  currency  quickly  responsive  to  fluctuating  demands. 
Our  bond-secured  currency,  with  its  limitations,  in  time 
would  be  done  away  with.  Reserves  would  be  centralized, 
ready  for  freest  use  in  times  of  need.  ;Banks  of  discount 
would  be  able  to  convert  their  prime  commercial  assets 
into  cash  without  disturbance  to  business. 

The  plan  admirably  provides  for  every  requirement  of  a 
properly  financed,  well-managed  national  bank.  It  affords 
them  satisfactory  facilities  for  rediscount  at  uniform  rates 
throughout  the  country,  if  that,  indeed,  shall  be  deemed 
wise.  It  gives  them  power  to  accept  commercial  paper 
drawn  on  themselves;  to  hold  stock  in  banks  doing  busi- 
ness in  foreign  countries  and  last,  but  by  no  means  least, 
provides  a  market  for  their  $700,000,000  irredeemable  and 
now  somewhat  despised  2  per  cent.  Government  bonds. 
The  plan,  as  originally  proposed,  gave  national  banks  the 
right  to  establish  branch  banks  within  the  city  or  town 
in  which  they  are  located  and  provided  for  the  organization 
of  a  new  class  of  national  banks  having  a  savings  depart- 
ment, which  should  be  authorized  to  make  loans  on  real 
estate,  and  for  another  class  having  privileges  and  func- 
tions belonging  to  trust  companies  under  State  laws.  As 
an  alternative,  it  was  suggested  that  the  charters  of  na- 
tional banks  be  liberalized  so  as  to  permit  of  their  doing  a 
savings  and  trust  business. 

It  was  my  understanding  that  Senator  Aldrich  had  aban- 
doned those  ideas,  until  he  submitted  his  revised  plan, 
which  provides  that  national  banks  be  given  the  right  to 
receive  savings  deposits  and  to  make  loans  on  real  estate. 
In  an  address  delivered  at  the  Annual  Banquet  of  the  Trust 
Companies  on  May  5,  1911,  referring  to  these  features  of 
his  original  plan,  he  said: 

"After  the  most  careful  consideration  of  these  several  ques- 
tions, which  mean  the  gradual  elimination  of  banking  corpora- 
tions acting  under  state  charters,  i  have  reached  the  con- 
clusion  that,   In  view  of  the  diverse  interests   involved   and   the 


many  grave  objections  urged  from  every  quarter,  the  obstacles 
in  the  way  of  the  adoption  of  either  of  these  plans  are  in- 
superable." 

Desirable  as  it  would  be  from  many  points  of  view  to 
accomplish  an  elimination  of  State  banks  to  the  end  that 
legislation  affecting  banking  interests  might  be  unified  and 
the  same  methods  of  supervision  and  control  and  the  same 
standards  of  excellence  obtain  throughout  the  country,  I 
concur  in  the  opinion  then  expressed  by  Senator  Aldrich 
that,  under  existing  conditions,  it  is  impossible  of  accom- 
plishment, at  least  so  far  as  nationalizing  trust  companies 
is  concerned.  It  may  well  be  doubted  whether  the  Federal 
Constitution  gives  the  Government  the  power  to  charter 
corporations  to  act  in  a  fiduciary  capacity.  If  it  does,  there 
can  be  no  question  but  that  the  States  having  the  right  to 
determine  as  to  the  qualifications  of  statutory  trustees  could 
prevent  corporations  operating  under  Federal  charters  from 
acting  at  least  in  such  capacity. 

In  lieu  of  providing  for  new  classes  of  national  banks  or 
enlarging  the  powers  of  those  now  existing,  the  Special 
Committee  appointed  by  the  Currency  Commission  of  the 
American  Bankers'  Association  suggested  that  State  banks, 
capitalized  savings  banks,  trust  companies  and  mutual  sav- 
ings banks  be  permitted  to  subscribe  to  the  capital  stock 
of  the  National  Reserve  Association  in  the  same  manner 
and  upon  the  same  conditions  as  national  banks,  such  sub- 
scribing banks  to  become  members  of  the  local  association 
and  to  have  the  same  rights  and  privileges  therein  as  if 
national  banks.  These  suggestions  for  the  most  part  have 
been  adopted  by  Senator  Aldrich  in  his  revised  plan.  TTis 
views  with  regard  to  the  desirability  of  admitting  State 
institutions  to  membership  in  the  Reserve  Association  were 
given  in  the  address  referred  to,  from  which  I  again  quote: 

"I  am  convinced  that  the  interests  of  the  public  and  of 
existing  state  institutions  alike  require  that  some  means  should 
be  devised  by  which  all  classes  should  be  permitted  to 
participate  upon  some  reasonable  terms  in  the  ad- 
vantages and  to  share  in  the  responsibilities  of  the  owner- 
ship and  management  of  tlie  association.  How  tins  can  be 
accomplished  in  a  manner  which  sball  be  fair  to  and  answer 
reasonable  demands  of  all  participating  banks  without  tres- 
passing upon  the  rights  and  privileges  of  any  is  the  serious 
question  that  confronts  us.  .  .  .  T  am  anxious  tli.it  the  state 
banks  and  trust  companies  of  tlie  country  shall  appoint  repre- 
sentative committees  to  confer  with  tlie  National  Monetary 
Commission  in  order  that  the  recommendations  of  the  Com- 
mission to  Congress  on  this  subject  should  ho  reasonable,  and 
If   possible,    satisfactory    to    all    parties." 

Mr.  James  B.  Forgan,  Vice-Chairman  of  the  Currency 
Commission,   in  discussing   this  mailer,   has  said: 

"That  these  state  Institutions  must  In  some  way  participate 
on  equal   terms  with   the  national   banks   in   all   the  benefits  of 
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Hi"  proposed  plan,  teema  io  BO  Inevitable.  Unless  they  do, 
tlie  defeets  In  our  banking  method*,  which  are  oh  Kermnnc  to 
state  ns  they  :ire  to  mi t  Ion :i  1  hunks,  will  continue  to  exist 
among  the  great  majority  of  our  banking  Institutions.  There 
Is  no  greater  solidarity  In  the  one  c  ];iss  than  in  the  other. 
In  times  of  financial  stress,  state  banks  participate  with  the 
national    hanks    In    the   strujtKlc   for   cash    reserves." 

If  this  view  shall  finally  prevail,  (he  status  of  national 
banks  being  left  unchanged  and  full  rights  of  membership 
accorded  State  institutions,  it  would  seem  as  if  Senator 
Aldrich's  revised  plan,  with  slight,  modifications,  should  be 
acceptable  to  State  banks  discounting  commercial  paper. 
To  the  extent  that  the  laws  of  the  several  States  creating 
them  would  permit,  every  advantage,  privilege  and  facility 
afforded  national  hanks  may  he  enjoyed  by  State  banks 
of  discount.  If  the  revised  plan  adequately  provides  for 
all  the  needs  and  is  satisfactory  to  national  hanks,  I  can 
see  no  reason  why  it  ought  not  to  be  satisfactory  to  State 
banks  of  the  character  I  have  referred  to. 

If  I  am  correct,  hut  few  questions  remain  to  be  discussed. 

First — Ought  the  privileges  of  membership  to  be  ex- 
tended to  State  banks  having  less  than  $25,000  capital  ? 

There  are  about  18,000  State  banks,  6,000  having  more 
than  $10,000  and  less  than  $25,000  capital.  About  1,800  of 
these  smaller  banks  are  located  in  the  South;  1,600  in  the 
Middle  West;  2,600  in  the  Far  West.  Their  aggregate 
capital  and  surplus  is  perhaps  in  the  neighborhood  of 
$100,000,000.  For  the  most  part  they  are  serving  com- 
munities where  it  would  be  unprofitable  to  establish  a 
national  bank.  While  it  is  doubtful  whether  many  of 
these  institutions  would  become  members  of  the  Reserve 
Association  if  the  opportunity  were  afforded,  I  can  see  no 
objection  to  giving  the  right  of  membership  to  such  as 
have  been  subject  to  proper  examination,  supervision  and 
control  by  State  authorities.  It  would  certainly  not  only 
tend  to  popularize  the  plan  and  be  helpful  in  securing  its 
adoption,  but  lessen  the  possibility  of  large  financial  inter- 
ests securing  control  of  the  Reserve  Association. 

Second — What  facilities  for  rediscount,  in  addition  to 
those  provided  in  the  plan,  should  be  given  State  institu- 
tions which  do  not  discount  commercial  paper? 

Out  of  a  total  of  about  $16,000,000,000  deposits,  over 
$6,000,000,000  are  savings.  If  Senator  Aldrich  is  correct  in 
assuming  that  it  is  essential  that  the  Reserve  Association 
include  within  its  membership  all  the  banks  of  the  country, 
and  Mr.  Forgan  is  correct  in  assuming  that  unless  they  shall 
become  members,  the  defects  in  our  banking  methods  will 
continue,  the  suggested  plan  for  monetary  legislation  must 
be  condemned  as  inadequate  unless  it  affords  sufficient  ad- 
vantages to  savings  institutions  to  induce  them  to  accept 
of  membership.  What  advantage  can  savings  institutions 
derive  from  membership  under  the  proposed  plan?  There 
are  four  ways  in  which  the  National  Reserve  Association 
can  extend  credit  to  its  members: 

1.  It  can  rediscount  paper  arising  out  of  commercial 
transactions  having  not  more  than  28  days  to  run;  com- 
mercial paper  being  defined  in  the  revised  plan  as  notes 
and  bills  of  exchange  issued  or  drawn  for  agricultural,  in- 
dustrial or  commercial  purposes.  While  the  language  used 
is  somewhat  vague,  I  assume  it  would  be  interpreted  to  ex- 
clude obligations  issued  for  investment  and  to  cover  only 
obligations  arising  out  of  the  distribution  of  commodities  to 
supply  present  consumptive  demands. 

2.  It  can  purchase  bank  acceptances  having  not  to  exceed 
90  days  to  run. 

3.  With  the  endorsement  of  the  local  association,  it  can 
discount  paper  arising  out  of  commercial  transactions  hav- 
ing more  than  28  days  and  not  exceeding  four  months  to 
run. 

4.  Whenever  the  Secretary  of  the  Treasury,  the  Governor 
and  the  Executive  Committee  of  the  National  Reserve 
Association  all  agree  that  the  interests  of  the  public  so 
require,  it  can  discount  the  direct  obligation  of  a  depositing 
member,  when  endorsed  by  the  local  association,  and  secured 
by  satisfactory  collateral;  the  bank  receiving  the  guaranty 


being  required  to  pay  such  comm  fixed  by 

the  local  association. 

Savings  banks  and  trust  companies  restricting  their  in- 
vestments to  savings  bank  standards,  for  the  most  part, 
have  no  [j;ij>er  arising  out  of  commercial  transactions,  even 
as  defined  in  the  revised  plan.  The  only  facilities  afforded 
them  would  be  the  right  to  discount  their  direct  obligation 
at  such  times,  and  at  such  timeB  only,  as  the  Secretary  of 
the  Treasury,  the  Governor  and  the  Executive  Committee 
of  the  Reserve  Association  should  unanimously  determine 
that  protection  of  public  interests  required  such  accommoda- 
tion to  be  given. 

The  situation  can  best  be  illustrated  by  giving  one  or  two 
concrete  examples.  A  commercial  bank  could  rediscount  an 
unsecured  obligation  of  the  United  States  Steel  Corpora- 
tion, if  you  please,  having  less  than  twenty-eight  days  to 
run,  provided  only  it  arose  out  of  a  commercial  transaction, 
while  a  savings  institution  could  not  rediscount  an  obliga- 
tion of  the  same  company  having  the  same  maturity,  not 
arising  out  of  a  commercial  transaction,  although  secured 
by  government  bonds.  A  commercial  bank  could  rediscount 
the  note  of  a  farmer  given  for  seed  or  fertilizer,  while  a 
savings  bank  could  not  rediscount  a  note  of  the  same  party 
for  the  same  amount  and  having  the  same  maturity, 
although  secured  by  mortgage  on  real  estate  worth  several 
times  the  amount  of  the  loan,  if  issued  for  other  than  com- 
mercial or  agricultural  purposes.  Manifestly,  if  the  mem- 
bership and  the  co-operation  of  savings  institutions  is 
needed  or  desired,  either  Senator  Aldrich's  plan  must  be 
broadened  so  as  to  qualify  for  rediscount  assets  held  by 
them  or  the  legislatures  in  many  States  must  repeal  exist- 
ing laws  prohibiting  savings  institutions  from  investing  in 
unsecured  obligations.  Until  quite  recently,  at  least,  it  has 
been  generally  conceded  that  savings  deposits  ought  to  be 
invested  in  loans  and  securities  which  are  locally  recog- 
nized as  the  safest.  The  belief  that  savings  deposits  should, 
in  good  morals,  be  regarded  in  the  nature  of  trust  funds, 
has  induced  many  states  to  restrict  the  character  of  invest- 
ments that  may  be  made  by  savings  institutions.  It  is 
said  that  in  England,  France  and  Italy,  savings  funds  are 
largely  invested  in  government  bonds  and  mortgages;  in 
Germany  in  municipal  bonds  and  mortgages.  The  Law  Com- 
mittee of  the  American  Bankers'  Association  has  been  ac- 
tively considering  whether  banks  doing  both  a  commercial 
and  savings  business  ought  not  to  be  required  to  segregate 
their  savings  funds  and  investments. 

Conceding,  without  admitting,  that  in  the  panic  of  1907, 
prime  commercial  paper  was  found  more  liquid  than  well- 
secured  Wall  Street  loans,  it  may  well  be  doubted  whether 
unsecured  commercial  paper  will  ever  come  to  be  regarded 
in  some  jurisdictions,  at  least,  as  a  proper  investment  for 
savings  deposits.  In  considering  the  self-liquidating  value 
of  commercial  paper,  it  should  be  remembered  that  the 
panic  of  1907  was  a  money  panic  and  that  general  business 
conditions  remained  undisturbed  for  some  months;  that 
commercial  paper  was  not  found  to  be  so  satisfactory  nor 
so  self-liquidating  in  the  industrial  panics  of  1873  and  1893, 
when  more  comparatively  solvent  concerns  failed.  It  should 
also  be  remembered  that  stocks,  bonds,  real  estate  and  col- 
lateral loans  were  freely  received  as  security  for  currency 
issued  by  the  Clearing  House  Associations  in  1907  and 
proved  eminently  satisfactory.  The  currency  then  issued 
has  been  said  by  no  less  an  authority  than  F.  A.  Vanderlip. 
President  of  the  National  City  Bank  of  New  York  City,  to 
have  been  as  safe  a  currency  as  National  Bank  notes. 

I  seriously  doubt  whether  any  plan  which  penalizes  sav- 
ings banks  and  trust  companies  for  adherence  to  standards 
supported  by  sound  reason  and  long  experience  will  prove 
acceptable  in  the  end  to  the  public.  If  it  is  essential  to  the 
success  of  the  proposed  plan  that  State  institutions  should 
become  members  of  the  Reserve  Association,  the  plan  must 
be  liberalized  so  as  to  give  such  of  these  institutions,  as 
voluntarily  or  under  legal  compulsion  adhere  to  savings 
hank  standards  in  the  matter  of  investments  and  loans,  the 
right  to  use  their  prime  secured  loans  for  rediscount. 
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I  am  well  aware  that  it  is  contended  that  prime  commer- 
cial paper  is  the  most  self-liquidating  asset  a  bank  can 
have;  that  it  is  essential  that  the  assets  of  the  Reserve 
Association  be  kept  liquid  and  that  to  permit  savings  insti- 
tutions to  use  secured  loans  for  rediscount  will  in  some 
mysterious  way  further  the  interests  of  Wall  Street.  But 
so  far  as  I  have  observed,  those  who  are  most  insistent 
that  the  assets  of  the  Reserve  Association  be  kept  liquid 
have  entered  no  protest  to  the  suggestion  that  the  Associa- 
tion purchase  from  the  National  banks  $700,000,000  of  irre- 
deemable 2  per  cent,  bonds  which  would  be  absolutely  un- 
marketable in  its  hands,  and  when  deprived  of  the  circulat- 
ing privilege,  worth  not  to  exceed  70c.  on  the  dollar.  I 
fully  agree  with  the  opinion  expressed  by  the  Currency 
Commission  that  it  would  be  a  menace  to  the  establishment 
of  the  National  Reserve  Association  on  a  solid  basis  to  per- 
mit the  taking  over  of  these  bonds  unless  some  definite  plan 
for  refunding  them  is  worked  out  in  advance,  to  which  the 
Government  is  definitely  committed.  It  is  gratifying  to  find 
that  Senator  Aldrich  has  made  careful  provision  for  this  in 
his  revised  plan. 

Those  who  contend  that  Wall  Street  interests  will  profit 
if  secured  loans  are  qualified  for  rediscount  have  failed  to 
take  note  that  the  demand  is  made  only  in  behalf  of  insti- 
tutions adhering  to  savings  bank  standards  in  the  matter 
of  investment.  The  only  savings  institutions  in  the  State 
of  New  York  are  mutual  savings  banks,  and  unfortunately, 
as  it  seems  to  me,  even  under  the  revised  plan,  they  are  to 
be  denied  the  right  of  membership.  Were  they  admitted 
and  given  all  the  facilities  for  rediscounting  prime  collateral 
loans  equal  to  the  facilities  afforded  National  banks  for  dis- 
counting commercial  paper,  the  amount  that  would  be  avail- 
able for  speculative  purposes  would  be  a  negligible  quan- 
tity, if  all  the  savings  banks  in  the  city  of  New  York  were 
to  lend  themselves  to  such  purpose,  which,  of  course,  is 
unthinkable. 

Third — In  view  of  the  fact  that  members  of  the  local  as- 
sociation will  be  required  to  guarantee  the  obligations  of 
discounting  members,  it  is  important  that  membership  be 
restricted  to  solvent,  ably  and  honestly  managed  institu- 
tions. It  is  far  easier  to  exclude  than  to  suspend  the  unde- 
sirable if  admitted.  Mere  examinations,  either  by  a  State 
banking  department  or  by  the  Comptroller  of  Currency, 
ought  not  to  entitle  a  bank  to  membership  as  a  matter  of 
right.  Every  applicant  should  be  required  to  present  cre- 
dentials from  the  department  supervising  it,  certifying  to 
its  condition  on  the  date  of  the  last  examination  and  to  the 
fact  that  the  applicant  is  in  good  standing  with  its  depart- 
ment. 

Fourth — Ought  the  privileges  of  membership  to  be  ex- 
tended to  mutual  savings  banks? 

There  are  635  mutual  savings  banks  in  the  country  with 
deposits  aggregating  $3,500,000,000,  nearly  2.r>  per  cent,  of  the 
total  deposits  of  the  entire  country.  Upon  what  theory  are 
(hoy  to  be  excluded?  Ts  it  because  they  neither  need  nor 
desire  the  protection,  which  it  is  assumed  membership  in  the 
National  Reserve  Association  would  afford,  or  has  the  deci- 
sion to  exclude  them  been  found  the  most  convenient  way, 
in  view  of  the  fact  that  they  would  only  have  collateral 
loans  to  offer  for  rediscount,  to  escape  from  the  hue  and 
cry  against  Wall  Street.  In  times  of  public  distrust,  sav- 
ings institutions  arc  peculiarly  subject  to  attack  because  of 
the  number  and  character  of  their  depositors.  They  can, 
it  is  true,  require  30  or  00  days'  notice  of  withdrawal  to  be 
given,  but  to  take  refuge  under  that  right  is  humiliating, 
if  not  a  disgrace,  at  least  in  normal  times.  A  bank  enforc- 
ing it  fails  in  the  supreme  test  of  good  banking,  which  has 
been  said  to  be  the  ability  to  pay  all  demands  in  cash. 

Nearly  40  per  cent,  of  the  total  deposits  of  the  country 
are  savings.  Tinder  Senator  Aldrich's  plan  practically  none 
of  the  resources  in  which  savings  deposits  are  invested  could 
be  converted  into  cash  except  in  times  of  extreme  disturb- 
ance, when  their  direct  obligations,  properly  secured  and 
guaranteed  by  the  local  Reserve  Association,  could  ho  used. 


Under  ordinary  conditions  protection  to  savings  deposits 
must  result,  under  the  plan  proposed,  from  the  conversion 
of  investments  representing  commercial  deposits  held  by 
other  institutions.  I  fear  too  much  reliance  is  placed  on  the 
self-liquidating  quality  of  commercial  paper  and  that  Sena- 
tor Aldrich,  in  his  zeal  to  avoid  the  appearance  of  giving 
any  supposed  advantage  to  Wall  Street,  has  entirely  over- 
looked the  needs  of  savings  institutions. 

If  the  co-operation  of  mutual  savings  banks  is  essential, 
the  plan  must  be  modified  to  meet  the  conditions  under 
which  they  operate  and  are  powerless  to  change.  Whether 
secured  loans  are  less  liquid  than  obligations  arising  out  of 
commercial  transactions,  is  not  the  only  question.  The  ac- 
ceptable plan  must  deal  with  conditions  as  they  exist  and 
afford  the  banks  of  all  classes  the  maximum  of  opportunity 
consistent  with  sound  banking  to  convert  their  resources 
into  cash. 

Fifth— The  Currency  Commission  has  recommended  that 
State  banks  be  required  to  maintain  against  demand  depos- 
its a  reserve  of  like  character  and  proportion  as  required  of 
National  banks  in  the  same  locality,  trust  deposits,  savings 
deposits  and  liabilities  for  deposits  payable  beyond  thirty 
days  not  to  be  subject  to  reserve  requirements  provided  for 
demand  deposits.  No  suggestion  was  made  by  the  commit- 
tee as  to  what  the  requirements  for  such  deposits  ought  to 
be.  In  the  revised  plan  Senator  Aldrich  has  provided  that 
time  deposits  and  money  held  in  trust,  payable  or  matur- 
ing more  than  thirty  days  from  date,  shall  be  subject  to  the 
same  reserve  requirements  as  demand  deposits  for  the  thirty 
days  preceding  their  maturity,  no  reserve  to  be  required 
except  for  such  period;  savings  deposits  subject  to  thirty 
days  or  more  to  be  covered  by  a  reserve  equal  to  40  per 
cent,  of  that  required  for  demand  deposits  in  the  same 
locality. 

At  first  glance  this  seems  reasonable  and  just,  but  there 
may  be  instances  where  it  might  prove  unreasonable  and 
operate  to  exclude  institutions  whose  membership  should  be 
desired.  To  illustrate:  National  banks  in  central  reserve 
cities  are  required  to  keep  a  25  per  cent,  cash  reserve  in 
vault.  After  a  thorough  and  careful  investigation,  the 
Clearing  House  of  New  York  City  reached  the  conclusion 
that  it  would  be  unfair  to  require  the  trust  companies,  in 
view  of  the  number,  character  and  amount  of  their  clear- 
ance items,  to  maintain  such  reserve,  and  it  will  be  remem- 
bered that  they  were  admitted  to  membership  under  a  rule 
requiring  a  reserve  of  15  per  cent,  cash  in  vault  and  10  per 
cent,  on  deposit  with  members  of  the  Association  carrying 
25  per  cent,  in  vault.  But  for  this  concession,  the  trust 
companies  of  New  York  City  would  undoubtedly  have  de- 
clined to  become  members  of  the  Clearing  House  Associa- 
tion. It  is  possible  that  failure  to  lodge  power  somewhere 
to  make  exceptions  in  the  matter  of  reserve  requirements 
might  operate  to  exclude  many,  if  not  all  of  the  larger  trust 
companies  in  New  York  City  from  membership  in  the  Re- 
serve Association,  which  would  be  unfortunate.  Similar 
conditions  may  exist  in  other  reserve  centers.  I  would  sug- 
gest that  instead  of  having  Congress  fix  the  reserve  require- 
ments the  Executive  Committee  of  the  Reserve  Association 
be  given  power  to  fix  from  time  to  time  the  amount  of  re- 
serve required  to  be  maintained  by  its  members  for  all 
classes  of  deposits — savings,  time  certificates  and  demand. 

If  the  Reserve  Association  shall  be  able  to  provide  for  the 
needs  of  its  members  in  times  of  emergency,  trade  expan- 
sion and  crop  movement,  I  firmly  believe  that  reserve  re- 
quirements can  gradually  be  liberalized  and  within  a  few 
years  at  most  entirely  dispensed  with.  Under  existing 
laws  $1,500,000,000  out  of  a  total  of  $3,500,000,000  of  cur- 
rency in  this  country,  is  required  to  be  locked  up  in  our 
vaults  and  made  unavailable  for  any  purpose.  It  is  uneco- 
nomic and  wasteful,  the  burden  falling  in  the  last  analysis 
upon  the  borrowing  merchant,  manufacturer  and   farmer. 

T  gave  at  the  outset  some  of  the  advantages  (hat  would 
accrue  to  National  bank  members  if  the  plan  were  adopted. 
A  summary  of  the  disadvantages  State  institutions  accept- 
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membership   in   the    Reserve    Association    would    labor 

11  iid«-r  until  State  laws  arc  amended  may  be  of  Interi 

1.  stale  banks  could  doI  accept  paper  drawn  on  them- 

selves. 

2.  In  many  Stales  they  could  doI  establish  branches. 

:(.    They  could  not  own  stock  in  banks  doing  business  in 
foreign  countries. 

4.  In  most    jurisdictions    they    would    be    compelled    to 

maintain  greater  reserves  against  their  demand 
deposits  than  is  required  by  the  law  of  the  State 

where   they    are   located. 

5.  While  National  banks  would  not   be  required   to  keep 

any  reserve  for  time  deposits  not  payable  within 
thirty  days,  State  banks  in  most  jurisdictions 
would  be  compelled  to  do  so. 

6.  While  National  banks  would  only  be  required   to  keep 

a  reserve  for  savings  deposits  equal  to  40  per  cent. 
of  that  required  for  demand  deposits,  which  in  re- 
serve cities  would  be  10  per  cent,  and  in  non-re- 
serve cities  6  per  cent.,  State  banks  in  many  States 
would  be  compelled  to  maintain  a  15  per  cent,  re- 
serve against  savings  liabilities. 


7.  Funds  deposited   with  the  Association  could 

DOt   be  counted   as  res. 

8.  Notes  of  the  Reserve  Association  held  by  State  banks 

could  not   be  counted  as  reserve. 

9.  State  banks   must  a^ree  to  submit  to  such  examina- 

tions and  to  make  such  reports  as  may  be  required 
by  Federal  law  or  by  the  local  association 

While   the  disadvantages  at   the  outset   would   be  many 
and  burdensome,  I  am  confident  the  Legislatures  in  the  - 
era!    Stales   can    be    relied    upon    to    promptly    enact    legisla- 
tion correcting  these  inequalities. 

I  have  already  expressed  the  opinion  that  the  plan  pro- 
posed by  Senator  Aldrich  ought  to  be  satisfactory  to  State 
banks  of  discount.  If  it  shall  be  amended  so  as  to  give 
mutual  savings  banks  and  the  smaller  State  banks  the 
right  of  membership  and  trust  companies  and  savings  insti- 
tutions adhering  to  savings  bank  standards  adequate  facil- 
ities for  rediscount  and  provide  for  making  proper  excep- 
tions in  the  matter  of  reserve  requirements,  the  plan  sub- 
mitted, in  my  judgment,  should  icceive  the  unqualified  sup- 
port and  approval  of  all  State  institutions. 


Interest  Rates,  Earnings,  Dividends  and  Taxation. 

By  Benjamin   Strong,  Jr..   Vice-President  Bankers'  Trust  Company,   New  York. 


The  purposes  to  be  accomplished  by  monetary  legislation 
are  stated  by  Senator  Aldrich  in  his  letter  of  January  16 
to  be  the  "unification  of  our  banking  institutions  into  one 
comprehensive  system,"  the  establishment  of  a  "scientific 
basis  for  bank  note  circulation,"  and  the  "creation  of  a  dis- 
count market  similar  to  the  discount  markets  in  Europe." 
The  keystone  of  the  proposed  plan  is  the  assembling  of  a 
large  part  of  the  scattered  bank  reserves  into  the  custody 
of  the  Reserve  Association,  thus  making  them  actively 
useful. 

As  the  reservoir  of  the  country's  reserves,  the  Association 
must  be  able  so  to  control  its  note  and  deposit  liabilities 
that  its  reserve  will  at  all  times  be  adequate  to  permit 
extensions  of  credit,  both  ordinary  and  extraordinary.  At 
the  same  time  it  must  be  able  to  exert  a  sufficient  influence 
upon  the  exchange  and  money  markets  to  contract  its  credit 
extensions  and  increase  its  reserves  when  necessary  and 
without  harmful  influence  upon  business. 

The  provisions  of  the  plan  as  to  taxes,  earnings  and 
dividends,  and  the  possible  relation  of  the  Association  to 
rates  of  interest  throughout  the  country  all  co-ordinate 
with  the  broad  design  of  the  organization. 

Having  no  precedent  in  banking  history  for  the  radical 
readjustment  of  the  relations  and  methods  of  a  class  of 
institutions  controlling  such  vast  resources  as  do  the  banks 
of  this  country,  that  is  contemplated  in  the  National  Re- 
serve Association,  it  was  essential  that  its  limitations  and 
powers  be  reasonably  safe,  clearly  defined  and  liberal 
enough  to  insure  the  accomplishment  of  the  objects  for 
which  it  is  created.  As  will  be  seen,  the  safeguards  pro- 
vided in  the  plan  operate  generally  as  restrictions  upon 
expansion  of  the  Association's  liabilities,  and  reduction  of 
its  reserves,  while  most  of  the  power--  vested  in  the  man- 
agement may  be  directed  toward  strengthening  the  Associa- 
tion's reset  \e-.  The  proposed  methods  of  taxation  govern 
every  possible  from  of  expansion,  and  the  limitation  of 
the  distribution  of  profits  to  shareholders  and  to  surplus 
should  cause  the  management  to  seek  a  record  for  conserva- 
tism rather  than  for  money  making.  As  it  is  intended 
that  the  Reserve  Association  shall  maintain  the  surplus 
reserve  of  the  whole  country,  such  provisions  are  most 
important. 

The  powers  conferred  upon  the  management  in  the 
exercise  of  which  it  may  strengthen  its  reserves  are:  The 
power    to   borrow    gold";    authority    to    fix    an    uniform    dis- 


count rate,  and  authority  to  purchase  and  sell  foreign  bills 
of  exchange  and  foreign  Government  obligations. 

An  analysis  of  the  disposition  of  earnings,  the  methods 
of  taxation  and  the  probable  relation  of  the  Association 
to  the  domestic  and  foreign  money  markets  all  lead  to 
the  belief  that  the  Reserve  Association  will  be  a  conserva- 
tive and  trustworthy  custodian  of  the  country's  lawful 
money   reserves. 

As  to  the  earnings  of  the  Association  and  their  distribu- 
tion, I  suggest  the  following  assumed  statement  of  the 
possible  condition  of  the  Reserve  Association  at  the  end 
of  say  one  year,  as  stated  by  one  of  our  noted  financiers 
in  an  address  delivered  at  Nashville  last  May : 

ASSETS. 

Lawful  money  received  for  capital     $100,000,000 

"            "          "     government    deposits     100.000.000 

"          "     bank     deposits 500,000.000 

Government  bonds   taken   over 500,000,000 

$1,200,000,000 
LIABILITIES. 

Capital     $100,000,000 

Government    deposits     100.000,000 

Bank    deposits    500.000,000 

Circulating     notes     500,000,000 

$1,200,000,000 

No  amount  has  been  allowed  for  capital  subscribed  by 
state  institutions.  The  capital  stock  of  the  State  institu- 
tions which  would  be  eligible  for  membership  could  not 
exceed  $803,000,000,  the  present  combined  capital  of  such 
institutions,  but  would  be  very  much  less  owing  to  the 
fact  that  of  the  12,000  odd  State  banks  and  trust  com- 
panies whose  capital  is  included  in  these  figures,  nearly 
7,000  have  not  the  requisite  capital  of  $25,000. 

Solely  for  the  purpose,  of  illustration  we  will  assume  a 
condition  for  the  Association,  after  some  years  of  operation, 
as  follows: 

ASSETS. 

Lawful  money  received  for  capital      $125,000,000 

"     government     deposits     100,000,000 

"     bank     deposits 625.000,000 

Government    bonds    taken    over 700,000,000 

III  I  Ml  ■Will    and    discounts 300,000,000 

$1,850,000,000 
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LIABILITIES. 

Capital     $125,000,000 

Government    deposits     100,000,000 

Bank    deposits    625,000,000 

Circulating   notes    700,000,000 

Deposit    and    note    liabilities    arising    from    investments 

and    discounts     300,000,000 

$1,850,000,000 

In  this  estimate  is  included  an  increase  in  capital  and 
deposit  liabilities,  as  well  as  circulation  to  cover  a  possible 
admission  of  State  institutions,  and  a  larger  discount  and 
investment  account  is  indicated  than  may  arise  for  many 
years.  Based  upon  this  assumed  condition  the  earnings 
should  work  out  in  round  figures  about  as  follows: 

EARNINGS. 

3     %  on  700,000,000   U.    S.    3's $21,000,000 

4%%    "   100,000,000  discounts     4,500,000 

3%%     "   200,000,000  investments     7,000,000 

$32,500,000 
DEDUCTIONS. 

1%%   on  700,000,000  U.   S.   3's $10,500,000 

Expenses  Main    Office   and   15   branches 6,000,000 

"  note  issues  (about  double  present  cost) 2,000,000 


$1S,  500,000 

This  result,  although  allowing  for  changes  in  the  mone- 
tary plan  since  the  estimate  heretofore  referred  to  was 
made,  is  substantially  the  same.  The  stockholders  might 
receive  a  dividend  of  $5,000,000,  and  there  would  be  left 
for  surplus  $4,500,000,  and  for  the  Government  $4,500,000, 
total  $14,000,000.  It  is  quite  apparent,  therefore,  that  the 
disposition  of  the  earnings  of  the  Association  may  become 
an  important  question  immediately  upon  its  organization. 

Credit  institutions  are  influenced  in  their  operations  by 
two  considerations,  profit  and  safety.  In  this  plan  the 
ability  to  make  profits  is  subordinated  to  the  necessity  for 
safety.  Very  wisely  a  limit  has  been  placed  both  upon 
the  amount  of  dividends  to  be  paid  to  the  subscribers  and 
the  amount  of  profits  to  be  added  to  surplus.  By  limiting 
the  amount  of  dividends  and  surplus,  incentive  to  large 
profits  is  removed,  and  no  pressure  of  opinion  either  from 
the  public  or  stockholders  should  induce  the  management 
of  the  institution  to  allow  undue  inflation  or  extend  its 
operations  for  profit  beyond  the  point  of  conservative 
action. 

The  attention  of  the  country  will  bo  focused  upon  the 
condition  of  the  Reserve  Association,  and  its  earnings  will 
be  a  subordinate  consideration,  as  is  the  case  in  Germany, 
France  and  England. 

Were  the  surplus  to  be  increased  beyond  a  moderate 
maximum  fixed  amount,  subscribers  to  the  stock,  in  later 
years,  at  a  greater  book  value,  would  realize  an  increasingly 
reduced  interest  return  as  compared  with  older  stockholders, 
unless  adjustments  in  the  dividends  were  made  which  plan 
would  seem   impracticable. 

The  Bank  of  England  has  established  by  long  precedent, 
a  fixed  rest  or  reserve  of  approximately  £3.000,000, 
in  excess  of  which  amount  profits  are  distributed  to  the 
shareholders.  The  dividends  paid  by  the  Bank  since  1844 
have  been  from  7  per  cent,  to  11%  per  cent.,  in  recent 
years  9  per  cent.  Eliminating  its  own  notes  held  in  its 
Banking  Department,  the  Bank  of  England  shows  roughly 
B  net  earning  power  of  1.3  per  cent,  on  all  of  its  assets 
and  2.2  per  cent,  on  the  assets  which  are  earning  interest, 
assuming  that  all  of  its  earnings  have  been  distributed. 
This  compares  with  the  assumed  earnings  as  above  Bug- 
gested  of  %  of  1  per  cent,  on  all  of  the  assets  of  the  Reserve 
■"•iation,  and  1.4  per  cent,  on  the  as.sels  which  arc  earn- 
ing  interest. 

The  Bank  of  England  earns  roughly  $G,500,000  to  $7,- 
000,000  on  $500,000,000  assets,  against  a  forecast  of  earn- 
ings for  the  Reserve  Association  of  $14,600,000  on  $1,860,- 
(lOO.ooo  of   assets. 

No   more   difficult  problem   could    have   been    presented    to 


the  Monetary  Commission  than  that  of  devising  a  suitable 
check,  by  means  of  taxation,  upon  expansion  of  the  note 
and  other  liabilities  of  the  Association.  The  banking  busi- 
ness of  this  country  has  about  doubled  in  the  last  decade, 
and  an  arbitrary  tax,  based  upon  a  fixed  excess  of  circula- 
tion, would  be  almost  certain  in  time  to  cause  distress  and 
embarrasment,  if,  as  seems  probable,  our  growing  com- 
merce results  in  a  continued  growth  in  our  banking  re-, 
quirements.  It  has,  in  fact,  been  calculated  that  had  a 
tax  upon  the  basis  proposed  in  the  first  plan  submitted  by 
Senator  Aldrich  been  applied  to  our  bank  note  circulation 
about  seven  years  ago,  a  portion  of  the  normal  note  issues 
in  circulation  today  would  be  paying  a  tax  of  6  per  cent. 
There  are  three  taxes  proposed  by  the  plan:  The  first  is 
based  upon  percentages  of  deficiency  in  the  amount  of  the 
Association's  reserves.  For  each  2%  per  cent,  that  the 
reserve  falls  below  50  per  cent,  of  net  demand  liabilities, 
a  tax  at  the  rate  of  1YS  per  cent,  per  annum  is  to  be  paid 
to  the  Government  upon  the  amount  of  such  deficiency. 
Further  consideration  may  develop  necessity  for  increasing 
the  amount  of  such  tax,  or  possibly  starting  the  tax  at  a 
smaller  rate  and  increasing  it  as  the  amount  of  deficiency  in- 
creases. While  there  is  no  precedent  in  Europe  for  the  imposi- 
tion of  a  tax  based  upon  the  percentage  of  reserves  held,  the 
plan  is  so  simple  and  appears  to  be  so  scientific  in  its  effect 
that  it  should  meet  with  approval.  It  must  be  borne  in  mind 
that  emergency  measures  are  generally  applied  to  bank  crises 
after  the  worst  injury  has  been  done.  This  was  true  in 
the  three  instances  when  the  Bank  Act  was  suspended  in 
England.  The  suggested  form  of  taxation  should  enable 
this  country  to  meet  a  crisis  without  the  necessity  of  an 
emergency  measure,  as  Germany  has  done  recently  through 
the  power  vested  in  the  Imperial  Bank  to  expand  its  circu- 
lation. To  meet  the  demand  upon  it  the  Imperial  Bank 
has  issued  500,000,000  Marks  in  excess  notes  upon  which 
it  has  had  to  pay  a  tax  of  5  per  cent.,  but  by  doing  so  in 
the  ordinary  course  of  business  a  crisis  never  developed. 
When  the  pressure  was  over  the  excess  issue  immediately 
began  to  be  reduced  and  the  same  phenomena  should  occur 
under  the  Association  plan,  provided  the  amount  of  the 
tax  is  reflected  in  a  higher  bank  rate. 

The  second  tax  provided  in  the-  plan  is  applied  directly 
upon  such  amount  of  circulation  in  excess  of  $900,000,000, 
as  is  not  covered  by  100  per  cent,  lawful  money,  until 
the  circulation  reaches  $1,200,000,000,  after  which  the  tax 
is  5  per  cent.  This  is  possibly  a  wise  limitation,  necessi- 
tated by  inability  at  this  time  to  forecast  conditions  which 
may  arise  in  future  years.  It  may,  however,  prove  to  be 
burdensome.  There  is  certainly  difference  of  opinion 
among  bankers  in  this  country  as  to  the  wisdom  of  an 
absolute  limitation  upon  circulation  either  by  fixing  the 
maximum  amount  permitted,  or  by  applying  a  tax  upon 
circulation  in  excess  of  a  fixed  amount.  This  tax,  however, 
does  not  interfere  with  the  further  extension  of  note  issues, 
if  fully  covered  by  gold,  and  the  Association  would  still 
be  able  to  receive  gold  and  issue  its  notes  against  it  to  an 
unlimited  amount. 

I  In'  provisions  of  law  as  to  the  taxation  of  unusual  note 
issues  by  the  principal  banks  of  Europe  are  briefly  as 
follows: 

The  Bank  of  England  has  a  fiduciary  circulation  limited 
to  the  exact  amount  of  £18,450,000.  Beyond  that,  notes 
must  he  covered  in  full  by  gold  or  silver  coin  or  bullion. 
Three    times  since    1S1I    the    Bank    Act    lias   been  suspended, 

although  it  was  only  necessary  in  one  instance  to  issue 
additional  fiduciary  notes.  The  tax  imposed  l>\  the  Govern- 
nient   baa  simply  been  the  amount    of  ne1    profits  realized 

Upon    such     issues.       The     Hank    of     France    is    limited     to    B 

maximum  note  issue  of  5,800,000,000  Francs.  It  may  not 
exceed  this  amount  even  with  100  pel  cent,  cover  in  gold, 
and    there   is    no   provision    for   an    emergencj    circulation 

subject  In  an  emei'L'cncv  tax,  I  lie  Imperial  Bank  of  Ger- 
many   ma\     is^ue    its    note-    to    an     unlimited    amount,    free 

of  (ax.  if  fully  covered  by  bullion,  coin  <>r  lawful  money. 
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It  may  bIbo  issue,  free  of  tax,  up  to  an  amount  of  750,- 
000,000  marks  in  excess  <>f  the  bullion,  gold  coin  and  law- 
ful money  held  by  it,  or  an  unlimited  further  amount 
subject  to  a  Governmental  tax  of  ">  per  cent.,  provided  such 
excess  is  covered  by  Government  securities  and  Bhorl  notes 
and  bills,  but  at  no  time  may  the  total  note  issues  of  Hie 
Bank  exceed  three  times  the  amount  of  lawful  money  held. 

The  first  two  plans  of  taxation  should,  as  designed, 
provide  an  effective  cheek  upon  expansion  by  causing  a 
higher  rate  and  its  resultant  curtailment  of  loans.  Actual 
contraction  of  liabilities  should  soon  follow,  as  the  paper 
carried  by  the  Association  would  not  be  subject  to  removal. 
As  soon,  therefore,  as  the  decrease  in  new  loans  exceeded 
the  amount  of  maturing  bills,  a  contraction  in  liabilities 
would  commence. 

The  third  tax  provided  by  the  Monetary  Plan  consists 
of  a  "franchise"  tax  of  l\'->  per  cent,  annually  upon  an 
amount  equal  to  the  par  value  of  the  2  per  cent.  Govern- 
ment bonds  transferred  to  the  Reserve  Association  by  the 
subscribing  banks.  The  Government  is  asked  to  increase 
the  rate  on  its  2  per  cent,  bonds  to  3  per  cent.,  thus  giving 
the  Association  an  investment  of  a  market  value  about 
equal  to  the  price  at  which  it  takes  the  bonds  over.  At 
the  present  time  the  Government  pays  2  per  cent,  interest 
on  its  bonds  and  receives  from  the  banks  one-half  of  one 
per  cent,  upon  the  amount  of  their  circulation.  Approxi- 
mately the  same  result  is  realized  to  the  Government  by 
this  plan.  Were  it  not  for  such  an  adjustment  the  bonds 
taken  over  by  the  Reserve  Association  would  have  a  market 
value  upon  an  investment  basis  estimated  at  70  per  cent, 
of  their  par  value.  The  shrinkage  in  the  value  of  this 
asset  would  be  possibly  $200,000,000,  or  nearly  double  the 
assumed  paid-in  capital  of  the  Association.  This  tax,  of 
course,  has  no  relation  to  the  reserves  of  the  Association, 
and  its  effect  is  simply  to  reduce  a  large  part  of  the  Govern- 
ment debt  to  an  annual  net  interest  charge  of  iy2  per  cent. 

Of  more  importance  to  the  country  as  a  whole  will  be  the 
relations  of  the  Reserve  Association  to  the  money  markets, 
and  the  effect  of  its  operations  upon  interest  rates.  The 
magnitude  of  the  plan  will  be  realized  when  we  consider 
the  possible  loan  contraction  resulting  from  the  payment 
of  $100,000,000  lawful  money  to  the  Reserve  Association 
for  its  paid-in  capital.  For  instance,  if  every  sub- 
scribing bank  were  loaned  up  to  its  limit,  figured  upon  the 
14  per  cent,  average  of  lawful  money  reserves  now  held 
throughout  the  whole  country,  this  would  theoretically  call 
for  a  contraction  of  about  $700,000,000  in  loans  unless  off- 
set by  other  provisions  of  the  plan,  or  by  the  operations 
of  the  Reserve  Association  itself.  As  partly  offsetting  the 
effect  of  such  payment,  there  will  doubtless  be  released  a 
considerable  amount  of  lawful  money  now  held  as  reserve 
for  savings  and  time  deposits,  upon  all  of  which  reduced 
reserves  are  permitted  by  the  revised  plan.  Any  further 
net  contraction  caused  by  payments  for  the  Reserve  Asso- 
ciation's capital  stock  would  probably  be  offset  by  the 
discounts  of  the  Association  soon  after  its  organization, 
and   no  disturbance  of  rates  should   result. 

The  plan  provides  that  "The  rates  of  discount  which  the 
National  Reserve  Association  shall  have  authority  to  fix 
from  time  to  time  shall  lx>  published,  when  fixed,  and  shall 
be  uniform  throughout  the  United  States."  It  further 
provides  that  the  Association  shall  have  power  to  "contract 
for  loans  of  gold,  coin  or  bullion,"  also  that  the  Reserve 
Association  shall  have  power  to  purchase  from  its  sub- 
scribers, and  to  sell  with  or  without  its  endorsement  checks 
or  bills  of  exchange  payable  i"  foreign  countries.  These 
arc  powers  in  the  exercise  of  which  the  Reserve  Association 
may  in  time  be  expected  to  exert  an  important  influence 
upon  interest  rates.  A  uniformly  low  rate  of  interest  can- 
not be  expected  in  this  country  for  a  long  time  to  come, 
but  greater  stability  in  interest  rates,  particularly  in  our 
money  centers,  might  result  as  BOOH  as  the  Reserve  Asso- 
ciation becomes  active-.  This  would  enable  those  engaged 
in  commerce  to  anticipate  with  greater  certainty  the  cost 
of  their  credit  requirements  and  should  make  normal  busi- 


aeas   Bafer   to  carry   on.     French   economist!    commenting 

upon    the    unique    record    of    the    Bank    of    J-'rai.  end 

that  tin'  welfare  of  the  commerce  "f  fiance  has  been 
conserved  and  protected  by  the  maintenance  of  a  low  and 
uniform  rate  of  inter. 

To  the  forces  already  mentioned,  which  would  tend 
toward  more  -table  interest  rates,  must  be  added  the 
wonderful  power  of  expansion  that  the  Reserve  Association 
would    possess. 

In  the  second  statement  of  conditions  given  it  is  assumed 
that  the  Reserve  Association  before  making  any  discounts 
or  investments  might  have  total  deposit  liabilities  of  $1,- 
llio.OOO.OOO,  upon  which  a  50  per  cent,  reserve,  after  de- 
ducting one-half  of  the  Government  bond  holdings,  would 
be  $537,500,000.  The  lawful  money  held  was  $850,000,000, 
or  $312,500,000  in  excess  of  50  per  cent,  of  its  net  liabilities. 
Were  the  bank  to  extend  credits,  thus  expanding  its  de- 
posit and  note  liabilities  to  the  maximum  amount  possible 
without  incurring  liability  for  tax  upon  either  of  the  two  plans 
provided,  it  could  at  once  add  $200,000,000  to  its  circulating 
note  issue,  thereby  reducing  its  surplus  reserves  $100,000,- 
000.  The  balance,  $212,500,000,  might  still  serve  as  100 
per  cent,  cover  for  a  like  amount. 

The  extent  to  which  this  vast  credit  would  be  employed 
would  depend  entirely  upon  the  developing  needs  of  the 
country  as  expressed  in  the  discount  rate,  for  as  already 
stated  there  would  be  no  temptation  to  the  management 
to  expand  its  liabilities  for  profit  and  it  would  consequent^ 
be  used  only  as  a  governor  to  interest  charges. 

Under  our  present  system  (comprised  of  26,000  individual 
units  without  cohesion)  there  is  a  greater  divergence  of 
interest  rates  in  various  sections  of  the  country  than  can 
be  accounted  for  by  the  difference  in  strictly  local  condi- 
tions. Credit  operations  between  the  banks  are  now  ef- 
fected through  individual  alliances  and  relationships,  in- 
stead of  through  a  broad  market  for  commercial  paper 
and  bank  acceptances.  This  partly  accounts  for  the  high 
rates  that  have  ruled  in  certain  sections  of  the  country 
remote  from  financial  centers,  for  our  sj'stem  is  so  rigid 
and  the  provisions  of  our  present  banking  law  so  inade- 
quate that  it  is  now  repugnant  to  the  country  banker  to 
show  an  account  of  borrowed  money  in  his  statement. 
The  Association  plan,  carrying  with  it  a  system  of  bank 
acceptances  and  encouraging  the  rediscounting  of  certain 
classes  of  paper  will  cure  such  objections  to  the  employ- 
ment of  the  credit  of  country  banks  for  the  purpose  of 
making  provisions  for  the  needs  of  their  customers.  The 
introduction  of  a  system  by  which  bank  acceptances  and 
short  time  commercial  paper  may  be  freely  moved  from 
one  part  of  the  country  to  another  should,  in  time,  exert 
an  influence  upon  money  rates  largely  favorable  to  interior 
institutions. 

The  influence  of  bank  officers  will  probably  be  exerted 
toward  the  creation  and  accumulation  of  a  larger  volume 
of  short  time  mercantile  paper,  which  will  be  susceptible 
of  discount  among  banks  and  rediscount  with  the  Reserve 
Association.  Such  paper  will  pass  from  the  country  bank 
to  the  reserve  bank,  and  will  be  considered  by  the  latter 
its  choicest  asset  by  reason  of  its  convertibility  through 
the  Reserve  Association.  This  class  of  paper  will  then 
become  the  secondary  reserve  of  the  banks  of  the  country 
in  place  of  demand  Stock  Exchange  loans  which  largely 
constitute  Buch  reserve  today.  These  loans  are  made  with 
the  expectation  that  in  the  early  fall  they  will  be  largely 
recalled,  and  the  proceeds  used  for  crop  movement  in  the 
West  and  South.  The  same  inducements  which  have  made 
such  loans  desirable,  namely,  realization  of  interest  and 
availability,  will  prevail  to  as  great  and  probably  a  greater 
extent  in  the  case  of  bank  acceptances  and  short  time 
commercial  paper  with  the  Reserve  Association  in  opera- 
tion, and  it  is  only  natural  to  suppose  that  the  result  will 
be  the  gradual  accumulation  of  bills  of  short  maturity  in 
place  of  Stock  Exchange  loans  and  the  building  up  of  a  new 
form  of  secondary  reserve.  It  may  be  found  that  these 
changes    take    place    slowly    and    that    while    the    discount 
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account  of  the  Reserve  Association  will  gradually  in- 
crease, yet  its  principal  primary  transactions  will  be  the 
accumulation  of  foreign  exchange.  Its  position  with  ref- 
erence to  the  importation  of  gold,  as  its  business  develops, 
will  necessarily  require  the  accumulation  of  such  exchange, 
and  its  hold  upon  the  discount  market  will  be  influenced 
more  or  less  by  the  strength  of  its  foreign  relations.  It 
would  seem  natural  to  expect  the  bank  rate  of  the  Asso- 
ciation to  follow,  to  a  certain  extent,  the  same  position 
relative  to  open  market  rates  in  this  country  (open  market 
rate  would  be  the  discount  rate  for  commercial  paper  and 
bank  acceptances)  that  has  prevailed  in  France  and  Eng- 
land between  bank  and  open  market  rates.  It  has  been 
found  in  both  of  these  countries  that  the  rate  of  discount 
in  the  open  market  has  generally  been  lower  than  the 
official  rate  of  the  bank.  However,  when  it  has  been 
necessary  for  the  Bank  of  England  to  check  withdrawals 
of  gold  or  to  attract  gold  to  the  bank,  it  has  assumed 
control  of  the  open  market  rate  for  such  time  as  conditions 
required,  and  it  can  safely  be  assumed  that  the  Reserve 
Association    with   its   vast   resources   could   upon    occasion 


wield  the  same  power  over  our  open  market  and  make  its 
rate  effective. 

The  necessity  for  such  control  will  be  particularly  felt 
in  New  York  where  the  adjustment  of  our  foreign  ex- 
changes and  the  settlement  of  balances  in  gold  are  princi- 
pally effected. 

It  is  plain  to  be  seen,  without  further  discussion,  that 
the  provisions  of  the  Association  as  to  taxes,  earnings, 
dividends  and  the  probable  effect  of  the  proposed  organiza- 
tion upon  interest  rates  in  this  country  are  not  only  of  the 
utmost  importance,  but  that  they  have  been  given  due 
consideration  by  those  who  prepared  the  plan  and  that  they 
are  aimed  to  encourage  and  conserve  the  business  interests 
of  the  people  of  the  United  States. 

Gentlemen,  this  Reserve  Association  is  a  magnificent 
conception.  If  Congress  permits  its  organization  in  its 
present  from,  its  destiny  will  be  in  your  hands,  for  you 
will  own  and  manage  it.  When  that  time  comes,  the  high- 
est prize  to  be  gained  by  the  American  business  man  will 
be  the  privilege  of  participating  in  the  management  of 
the   National   Reserve   Association    of   the   United    States. 


The  Mobilization  and  Control  of  the  Reserves  of  the  Country. 

By  James  B.  Forgan,  President  of  the  First  National  Bank,  Chicago,  111. 


The  lack  of  proper  economic  control  of  the  reserve 
money  in  the  United  States  is  the  most  vital  defect  of  our 
present  banking  system.  It  is  the  most  serious  weakness 
of  the  banks  individually  and  collectively  in  their  relation 
to  the  public.  It  affords  a  constant  source  of  anxiety  to 
bankers  and  in  emergency  becomes  the  prime  cause  of 
panic.  Other  benefits  anticipated  from  suggested  banking 
legislation  are  secondary  and  incidental  to  those  that  will 
be  derived  from  the  correction  of  this,  the  greatest  defect. 

Our  present  system  makes  each  bank  responsible  for  the 
maintenance,  control  and  custody  of  its  own  fixed  propor- 
tion of  lawful  money.  Under  this  requirement  the  reserves 
of  the  country  are  divided  into  as  many  separate  portions, 
and  put  under  as  many  different  controls  as  there  are 
individual  banks.  The  result  is  that  the  legal  reserve 
money,  which  could  be  massed  and  mobilized  for  the  ef- 
fective protection  of  all,  is  distributed  for  the  ineffective 
protection  of  individual  banks. 

In  times  of  panic  the  money  reserves  so  distributed, 
although  more  than  ample  if  mobilized  and  properly  con- 
trolled, are  not  sufficient  to  protect  the  situation  until  the 
aggregate  amount  of  them  has  been  abnormally  increased 
by  the  importation  of  gold  and  by  the  liquidation  of  loans. 
This  process,  causing  financial  disturbance  and  business 
distress,  continues  until  the  reserves  become  quite  un- 
necessarily large,  as  I  shall  show  later  by  statistics. 

On  the  first  suggestion  of  financial  trouble,  the  responsi- 
bility placed  upon  each  bank  of  maintaining  its  own  fixed 
portion  of  reserve  and  the  necessity  it  feels  for  increasing 
the  amount  throws  them,  all  into  a  state  of  demoraliza- 
tion, and  each  one  strives  with  all  the  rest,  for  the  reserve 
money  deemed  necessary  for  its  individual  survival. 

Just  when,  were  their  reserves  under  proper  economic 
control,  the  banks  would  be  looked  to  as  the  mainstay  and 
support  of  a  doubtful  business  situation,  for  lack  of  such 
control,  they  fail  to  inspire  the  public  confidence  that 
should  be  reposed  in  them  and  fail  even  in  the  perform- 
ance of  their  ordinary  functions.  They  disintegrate  when 
they  should  coalesce.  They  display  individual  weakness 
when  they  should  demonstrate  united  strength. 

Their  individual  scramble  for  reserve  money  withdraws 
it  from  the  centers  and  scatters  it  widely  just  when  it 
should  be  mobilized  and  controlled  for  an  exhibition  of 
strength.  Furthermore,  lacking  the  strength,  begotten  of 
unity,   and   fearing   that   such    individual   reserve   strength 


as  they  may  have  will  soon  be  exhausted,  our  banks  in 
critical  times  reduce  loans  and  almost  discontinue  the  per- 
formance of  their  principal  function,  that  of  exchanging 
credits  with  the  business  community.  Thus,  under  un- 
favorable business  conditions,  they  become  the  cause  of 
panic,  instead  of  being  in  a  position,  as  they  would  be 
under  the  proper  mobilization,  protection  and  control  of 
their  cash  reserves,  to  render  the  assistance  necessary  to 
allay  fear,  tide  over  temporary  difficulties  and  prevent  the 
upheavals  to  which  we  have  become  so  accustomed  that 
we  erroneously  regard  them  as  periodically  inevitable. 

Probably  the  most  vivid  description  that  has  been  writ- 
ten of  this  vital  defect  in  our  present  banking  system  and 
of  the  futility  of  our  disintegrated  and  widely  distributed 
reserves  in  the  time  of  financial  stress  comes  to  us  from 
the  other  side  of  the  counter.  I  refer  to  Mr.  A.  B.  Stick- 
ney's  letter  published  in  the  New  York  Times  on  December 
16,  1907,  when  our  latest  panic  was  at  its  acute  point. 
Mr.  Stickney,  as  you  know,  is  not  a  banker  but  a  promi- 
nent railway  official.     He  wrote  : 

"Some  of  the  statistics  contained  in  Mr.  Ridgely's  report, 
which  has  just  been  published,  when  analyzed  and  compared 
with  other  banking  systems,  prove  most  conclusively  the 
necessity  of  the  central  reserve  bank  which  he  advocates. 

"It  appears  that  on  August  22  the  6,650  National  banks 
of  the  country  held  deposits  amounting  to  $4,755,000,000, 
and  held  for  'statistical  purposes'  actual  cash  reserves 
amounting  to  $552,000,000,  while  all  the  banks  in  England 
in  October,  1901,  the  last  date  at  my  immediate  command, 
held  $3,732,000,000  in  deposits  against  an  actual  cash  re- 
serve of  only  $185,885,000  in  gold  in  the  Bank  of  England. 

"With  this  enormous  reserve  for  'statistical  purposes'  of 
$552,000,000  in  gold  all  the  banks  in  the  United  States 
were  compelled  to  suspend  specie  payment  in  October. 

"With  these  facts  before  me,  the  question  arises:  Do  the 
banks  in  this  country  possess  any  reserve  in  any  true 
sense   of   the   word   'reserve'? 

"The  units  of  a  nation's  military  reserve  are  its  able- 
bodied  fighting  men,  but  as  long  as  these  fighting  men  are 
scattered  over  the  country,  unorganized,  they  constitute 
no  military  reserve  to  defend  the  country  against  mobs, 
insurrections  or  the  invasion  of  the  public  enemy. 

"So,  if  these  units  of  the  military  reserve  of  a  country 
are  organized  into  7,000  small  bands,  under  the  command 
of   7,000   independent  captains,   for   the   purpose   of   protect- 
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[llg  their  individual  localities,  but  absolutely  refusing  to 
leave  their  locality  <>r  engage  in  the  general  defense  or  in 
the   defense    Of   any   other    locality,   Owing    no   allegiance    to 

each  other  or  to  any  superior  officer,  they  would  in  no 
proper  Bense  of  the  word  constitute  a  military  reserve. 

"The  present  condition  of  the  so-called  hank  reserves  is 
exactly  similar.  Its  enormous  units,  consisting  of  over 
1,000,000  of  gold  dollars,  are  unorganized,  scattered  in 
insignificant  hanks,  each  commanded  by  an  independent 
captain,  who  is  intent  upon  taking  care  of  himself,  who 
refuses  allegiance  to  any  superior  officer,  and  refuses  to 
go  to  the  defense  of  any  other  bank  when  beset  by  the 
public  enemy — distrust. 

"These  independent  captains  not  only  refuse  allegiance 
to  any  superior  officer  and  refuse  to  go  to  the  defense  of 
any  other  bands,  but  they  are  continually  making  efforts 
to  increase  their  own  band  by  depleting  the  forces  of  the 
other   captains. 

•"Under  such  circumstances,  can  the  $552,000,000  be  prop- 
erly considered  as  bank  reserves,  any  more  than  the  larger 
number  of  dollars  which  are  contained  in  the  pockets  of 
the  people? 

"On  the  other  hand,  had  this  enormous  amount  of  gold, 
constituting  a  huger  pile  than  has  ever  been  aggregated 
in  the  history  of  commerce,  been  held  in  a  great  central 
reserve  bank,  like  the  Bank  of  England,  or  the  Bank  of 
France,  available  for  defense  against  the  attack  of  dis- 
trust and  panic  in  any  section  of  the  country,  it  is  beyond 
question  that  the  banks  in  this  great  country,  instead  of 
occupying  their  present  humiliating  position,  would  now 
be  on  a  gold  basis,  capable  and  willing  to  extend  all  the 
necessary  credits  required  by  the  vast  commerce  of  the 
nation. 

"A  London  banker  recently  wrote  me  as  follows: 

"'It  is  ridiculous  that  with  £300,000,000  of  gold  in  the 
United  States,  as  compared  with  £30,000,000  in  the  Bank 
of  England,  the  great  American  nation  should  be  reduced 
to  such  a  pitiful  pass.' " 

Lest  these  descriptions  should  seem  exaggerated  or  in- 
accurate let  me  give  you  some  statistics  showing  what 
actually  took  place  during  the  panics  of  1893  and  1907. 

On  May  4,  1893,  the  legal  tender  money  held  by  all  the 
National  banks  in  the  country  amounted  to  16.9  per  cent, 
of  their  net  deposits.  By  July  12,  when  the  next  Comp- 
troller's statement  was  published,  this  percentage  was  in- 
creased to  17.2  per  cent.  By  October  3,  the  date  of  the 
next  call,  it  had  increased  to  22  per  cent.,  and  by  Decem- 
ber it  reached  23.2  per  cent.,  an  increase  of  6.3  per  cent, 
during  a  panic  period  of  seven  months. 

The  liquidation  of  net  deposits  by  the  banks  outside  of 
the  reserve  and  central  reserve  cities,  between  May  4  and 
October  3,  1893,  amounted  to  $203,000,000,  and  notwith- 
standing this  enormous  liquidation  of  their  liabilities, 
amounting  to  21  per  cent,  of  their  net  deposits,  the 
aggregate  amount  of  their  lawful  money  in  their  vaults 
was  increased  by  about  $7,000,000,  and  they  had  on  hand 
at  the  end  of  the  scrimmage  lawful  money  amounting  to 
15.2  per  cent,  of  their  deposits.  This  was  more  than  the 
percentage  of  legal  reserve  required,  notwithstanding  the 
facts  that  three-fifths  of  it  may  he  kept  on  deposit  with 
legal  reserve  agents,  and  that  under  normal  conditions  one- 
half  of  it  is  usually  so  kept.  Their  legal  reserves,  includ- 
ing their  balances  with  reserve  agents,  were  30  per  cent,  of 
their  deposits,  being  double  their  legal  requirements. 

During  the  same  period  the  reserve  city  banks  liquidated 
$75,000,000  of  their  net  deposits  and  practically  held 
their  own  as  to  the  aggregate  amount  of  their  lawful 
money  on  hand.  They  used  $23,000,000  of  Clearing  House 
loan  certificates,  and  thus  increased  the  percentage  of  their 
cash  on  hand  to  net  deposits  from  16.8  per  cent,  to  19.4 
per  cent. 

During  the  same  period  the  banks  in  the  central  reserve 
cities  liquidated  nearly  $00,000,000  of  their  net  deposits  and 
at  the  same  time  increased  their  lawful  money  on  hand  by 


$20,000,000  and   the  ]  e   of   it  to  net  deposits  from 

282  per  cent,  to  30.9  per  cent.     In  order  to  accomplish  this 
they  imported  $60,000,000  of  gold  and  had  in  use  $38,000,000 

of  Clearing  Bouse  loan  certificat 

Between  May  1  and  October  3,  1893,  a  period  of  five 
months,  during  which  panic  prevailed,  the  National  banks 
of  the  country  liquidated  $337,000,000  of  their  net  deposits 
and  increased  their  actual  holdings  of  lawful  money  by 
about  $25, 000,000.  To  accomplish  this  they  put  in  use 
$61,000,000  of  Clearing  House  loan  certificates  and  im- 
ported $50,000,000  in  gold,  $20,000,000  of  which  got  away 
from  them.  Some  of  this  may  have  been  absorbed  by  the 
State  banks,  but  the  probabilities  are  that  a  large  part  of 
it  was  locked  up  by  those,  who,  through  fear,  had  with- 
drawn their  deposits.  The  enforced  liquidation  of  deposits 
was  therefore  almost  entirely  accomplished  by  a  corre- 
sponding enforced  liquidation  of  loans,  which  were  reduced 
during  this  same  period  to  the  extent  of  $318,000,000. 

In  1907  the  same  thing  occurred.  Between  August  22, 
1907,  and  February  14,  1908,  the  National  banks  liquidated 
$218,000,000  of  their  net  deposits.  During  the  same  period 
they  increased  their  specie  and  legal  tenders  by  $88,000,000. 
They  imported  $116,000,000  of  gold,  received  $75,000,000  of 
gold  on  deposit  from  the  Government,  and  put  in  use  $75,- 
000,000  of  Clearing  House  loan  certificates,  which  enabled 
them  to  liquidate  their  loans  to  the  extent  of  $257,000,000. 

The  banks  outside  of  the  reserve  and  central  reserve  cities 
liquidated  $166,000,000  of  their  net  deposits  by  calling  in 
and  enforcing  liquidation  of  $176,000,000  of  their  loans, 
while  at  the  same  time  they  increased  their  legal  reserve 
money  on  hand  by  $33,000,000. 

These  figures  are  impressive,  but  they  tell  only  half  the 
story,  for  they  relate  only  to  the  National  banks  which 
do  less  than  half  the  banking  business  of  the  country.  If 
similar  statistics  were  available  for  the  State  banks  the 
aggregate  figures  would  be  doubled. 

There  can  be  no  doubt  then  that  in  meeting  a  financial 
crisis  the  banks  do  not  rely  upon  nor  can  they  use  the  cash 
reserves  which  the  law  arbitrarily  requires  them  to  keep  on 
hand  ostensibly  for  that  purpose.  Instead  of  being  able 
at  such  a  time  to  use  their  reserves  they  are  compelled  to 
curtail  the  credit  of  their  customers,  to  enforce  liquidation 
of  loans  and  to  enter  into  a  scramble  among  themselves 
and  with  foreign  banks  for  the  gold  necessary  to  strengthen 
their  individual  holdings  of  reserve  money.  And  by  this 
scramble  they  upset  the  financial  equilibrium  of  the  world. 

Doubtless  you  have  heard  the  story  of  the  hospital 
superintendent  and  his  emergency  beds.  It  illustrates 
very  aptly  our  action  in  an  emergency.  This  superintend- 
ent was  required"  by  law  to  reserve  a  certain  number  of 
rooms  in  his  hospital  for  an  emergency.  One  day  a  build- 
ing in  course  of  construction  in  the  next  block  collapsed, 
maiming  a  considerable  number  of  the  workmen.  The 
people  of  the  neighborhood  hurriedly  carried  the  poor  fel- 
lows to  the  hospital.  The  superintendent  received  them 
as  long  as  he  had  ordinary  beds  to  put  them  in,  but  kept 
the  emergency  rooms  locked.  He  then  told  the  people  he 
could  not  take  care  of  any  more  patients,  and  on  being  re- 
minded by  a  nurse  that  the  emergency  rooms  were  not  in 
use,  he  said:  "Why,  we  cannot  use  these,  the  law  requires 
us  to  keep  them  for  an  emergency."  That,  of  course, 
seems  highly  absurd,  but  the  practice  enforced  on  us  by  our 
banking  law  is  even  more  so,  for  when  in  a  financial 
emergency  we  reach  the  legal  limit  of  our  reserves,  we 
not  only  keep  the  doors  of  our  legal  reserve  rooms  locked, 
but  we  throw  our  weakest  patients  into  the  streets  and 
increase  our  reserve  capacity  even  beyond  the  arbitrary 
requirements  of  the  law. 

The  financial  loss  to  business  concerns  through  the  en- 
forced liquidation  of  their  credits  during  these  periods  of 
panic  must  have  been  enormous  in  the  aggregate.  Those 
who  weathered  the  storm  not  only  suffered  loss  through  the 
process  of  liquidating  and  the  consequent  depreciation  in 
the   realizable    value   of   their   assets,   but   must   have   met 
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directly  with  large  loss  as  creditors  of  those  who  failed. 
The  amount  of  such  loss,  direct  and  indirect,  to  those  who 
survived  as  well  as  to  those  who  failed,  it  is  impossible  to 
estimate,  but  a  vivid  impression  as  to  the  extent  and  far- 
reaching  effect  of  such  loss  is  made  on  one's  mind  by 
a  study  of  the  statistics  of  business  failures  as  furnished 
by  the  commercial  agencies.  The  statistics  of  failures  for 
the  past  twenty-four  years  and  a  comparison  of  them  in 
years  of  panic  with  those  in  years  of  normal  conditions 
show  as  follows: 

Comparative-  statistics  of  failures  in   the 
United  States  between  years  of  panic  and  years  of  normal  conditions: 

Twenty 
normal 
In  panic  years  from 

years  1887  to  1910. 

1893,  1896,         Panic  years 
Particulars.  1907,  1908.  omitted. 

Average   yearly   number  of   failures 13,728  10,945 

Average  yearly    amount   of  actual   assets  of 

failed     concerns $20S,900,000         $73,040,000 

Average   yearly    amount    of   total   liabilities 

of    failed    concerns 327,100,000         141,880,000 

Average    yearly     percentage    of    assets     to 

liabilities     63.10%  51.30% 

Average    yearly    percentage    of    failures    to 

tbe  number  of  concerns  in  business....  1.12%  .95% 

It  will  be  observed  that  in  panic  years  the  relative 
amount  of  assets  to  liabilities  was  increased  to  63.1  per 
cent.,  against  51.3  per  cent,  in  normal  years.  When  it  is 
borne  in  mind  that  bankruptcy  causes  a  much  greater 
shrinkage  in  the  realizable  value  of  commercial  assets  in 
panic  than  in  normal  years,  and  that  such  shrinkage  runs 
from  25  per  cent,  to  50  per  cent.,  or  even  more,  the  abnor- 
mal percentage  of  assets  to  liabilities  shown  in  panic 
years  clearly  indicates  that  a  large  part  of  the  increased 
number  of  failures  in  these  years  were  of  solvent  concerns, 
and  were  caused  by  enforced  liquidation  and  by  the  cur- 
tailment of  their  bank  credits. 

How  different  from  our  method  of  meeting  an  emergency 
is  that  employed  by  European  banks.  In  every  country 
in  Europe,  whose  banking  system  the  National  Monetary 
Commission  investigated,  it  was  found  that  the  practice  is 
just  the  reverse  of  ours.  They  meet  emergencies  by  expan- 
sion of  credit,  we  by  contracting  it;  they  increase  their 
loans,  we  curtail  ours;  they  have  facilities  for  so  doing,  we 
have  none. 

Take  Germany,  for  example:  On  September  23,  1907,  at 
the  time  of  their  commercial  crisis  and  our  panic,  the 
cash  on  hand  of  the  Imperial  Bank  was  $236,797,000;  on 
September  30  it  had  declined  to  $199,025,000,  a  decrease  in 
one  week  of  $37,772,000.  During  the  same  week  the  loans 
and  discounts  rose  from  $289,750,000  to  $391,637,000,  an 
increase  of  $101,887,000;  and  the  note  circulation  rose 
from  $339,625,000  to  $433,437,000,  an  increase  of  $93,812,000. 
On  December  23,  1907,  the  cash  on  hand  was  $196,588,000, 
and  on  December  31  it  had  declined  to  $187,306,000,  a  de- 
crease in  that  week  of  $9,282,000.  During  the  same  week 
the  loans  and  discounts  rose  from  $340,337,000  to  $441,- 
275,000,  an  increase  of  $100,938,000;  and  the  note  circula- 
tion rose  from  $372,637,000  to  $447,925,000,  an  increase  of 
$75,288,000. 

During  the  last  week  of  September,  this  year,  when 
monetary  conditions  were  disturbed  by  the  Morocco  scare, 
the  specie  of  the  Imperial  Bank  fell  from  $264,100,000  to 
$236,300,000,  a  decrease  of  $27,800,000;  while  during  the 
same  period  the  loans  and  discounts  rose  from  $308,300,000 
to  $445,500,000,  an  increase  of  $137,200,000,  and  the  note 
circulation  increased  $183,800,000. 

In  a  crisis  our  system  provides  no  method  for  maintain- 
ing mutual  confidence  between  the  banks  and  the  public. 
The  banking  business  is  based  on  confidence,  and  confidence 
must  be  mutual.  The  public  never  will  have  confidence  in 
the  banks  during  financial  crises  until  facilities  are  pro- 
Tided  in  our  banking  system  that  will  enable  the  banks 
to  protect  themselves  in  panic  times.     The  primary  cause 


of  panics  is  the  requirement  in  the  National  Bank  Act  that 
each  bank  must  hold  in  reserve  for  an  emergency  a  fixed 
percentage  of  lawful  money,  which  it  is  prevented  by  the 
same  law  from  using  when  an  emergency  arises.  No  facili- 
ties are  provided,  nor  are  methods  suggested,  in  the 
National  Bank  Act  by  which  the  banks  in  a  crisis  may 
protect  their  reserves  and  maintain  the  legal  percentage 
required,  except  the  fatal  provision  that  while  their  re- 
serves are  impaired  they  shall  make  no  new  loans  to  their 
customers. 

The  percentage  of  actual  cash  reserves  to  deposits  carried 
by  each  bank  becomes  fixed  in  the  public  mind  as  the  sole 
measure  of  its  ability  to  pay  its  deposits,  and  practically 
such  it  is  under  our  defective  system  in  times  of  panic. 

For  example,  a  bank  with  $100,000  deposits  is  required 
by  law  to  keep  on  hand  $6,000  in  lawful  money.  Its  de- 
positors, measuring  ability  to  pay  its  deposits  by  this 
small  percentage  of  available  money,  take  alarm  when- 
ever anything  occurs  foreshadowing  financial  trouble,  and 
many  of  them  decide  to  get  their  money  out  of  the  6  per 
cent,  cash  on  hand  while  it  lasts.  Against  such  an  attack 
the  bankers,  not  knowing  where  or  when  it  will  end,  have 
only  one  resort,  i.  e.,  to  increase  at  any  cast  their  individual 
holdings  of  reserve  money.  This  produces  a  scramble 
among  the  banks  themselves  and  entirely  changes  the  rela- 
tions existing  between  them  and  the  alarmed  public. 
Mutual  confidence  which  had  previously  controlled  such 
relations  is  shattered  and  panic  prevails. 

My  early  banking  experience  was  under  the  branch 
bank  system,  and  I  know  that  no  such  thoughts  or  fears 
disturb  a  community  whose  banking  facilities  are  sup- 
plied by  a  branch  of  a  bank  with  large  cash  reserves  at 
its  central  office.  The  thoughts  of  the  local  customers  of 
a  branch  bank  are  never  directed  to  the  amount  of  lawful 
money  it  may  have  in  its  vault.  From  time  to  time  they 
see  the  statements  made  by  the  parent  bank,  and  realize 
that  there  could  be  shipped  promptly  from  the  large  re- 
serves it  carries  sufficient  money  to  pay  all  the  deposits 
at  the  branch.  The  customers  are  concerned  only  in  having 
the  branch  keep  on  hand  sufficient  acceptable  circulating 
medium  for  the  payment  of  checks  as  they  are  presented. 
This  the  branch  does  by  carrying  a  sufficient  supply  of  the 
parent  bank's  notes.  It  requires  only  such  lawful  money 
in  small  denominations  as  is  needed  for  small  change. 

Under  the  proposed  plan  for  a  National  Reserve  Asso- 
•  ciation  the  minds  of  the  local  depositors  in  our  banks  would 
be  diverted  from  the  small  lawful  cash  reserves  they  in- 
dividually maintain.  Attention  would  be  directed,  rather, 
to  the  fact  that  the  banks  were  affiliated  with  a  central 
association,  maintaining  and  controlling  for  them  their 
lawful  reserves  and  standing  ready  to  supply  them  with 
its  circulating  notes  whenever  necessary.  The  plan  sug- 
gested will  therefore  afford  our  banks  the  principal  ad- 
vantages of  the  branch  banking  system,  without  surren- 
dering their  individuality  of  ownership,  their  interest  in 
local  affairs  or  the  local  control  of  their  business. 

In  order  to  ascertain  what  power  the  National  Reserve 
Association  would  have  to  mobilize  and  control  the  reserves 
of  the  country  under  ordinary  conditions  and  to  utilize 
them  in  a  crisis  for  the  protection  of  the  banks  and 
through  the  banks  for  the  protection  of  the  public,  I 
have  prepared  what  might  be  called  a  prospectus  of  the 
institution.  The  figures  are  purely  prospective  and  prob- 
ably about  as  accurate  as  those  of  (he  average  prospectus 
of   any   unorganized   business   undertaking. 

Before  giving  you  these  figures  I  should  explain  that  my 
estimates  are  based  on  Senator  Aldrich's  revised  edition  of 
his  "Plan  for  Monetary  Legislation,"  in  which  among  other 
new  suggestions  he  makes  the  following: 

1.  That  the  National  Reserve  Association  will  have  a 
paid-in  capital  of  approximately  $150,000,000  (<>  start  with. 

2.  That  its  minimum  legal  reserve  shall  be  50  per  cent, 
of  its  net  liabilities,  any  deficiency   from   thai    lifzure  to  be 
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subject    to    ■    graded    tax    which    thai]    increase    as   the   de- 
ficiency   increases. 

3.  That  its  net  liabilities  shall  be  ascertained  by  de- 
ducting from  its  gross  liabilities — the  combined  amount 
of  its  deposits  and  circulation — 50  per  cent,  of  the  face 
value  of  the  Government  bonds  taken  over  from  the  Na- 
tional banks. 

4.  That  the  Government  shall  refund  at  3  per  cent,  its 
2  per  cent,  bonds  thus  taken  over  from  the  National  banks. 

r>.  Thai  as  an  offset  to  this  i  per  cent,  additional  in- 
tereal  and  as  a  special  tax  for  its  note-issuing  privilege 
the  National  Reserve  Association  shall  pay  to  the  Govern- 
ment a  franchise  tax  equal  to  l'/2  per  cent,  on  the  amount 
of  the  bonds  so  refunded. 

PROSPECTIVE    FIGURES. 

If     the     National     Reserve     Association     should     com- 
mence   business    with    a    capital    as    proposed    of §150,000,000 

It    would    gradually    assume    liabilities    approximately    as 
follows 

Government  deposits  $100,000,000 

Bank    deposits    (estimated    at    a    little   over 

half    the    present    lawful    money    In    the 

national  banks  alone) 500,000,000 

Circulation   against   government   bonds  taken 

over   from  national   banks 700,000,000 

Its    total    liabilities    outside    of    its    capital 

WOttld    be    1.300,000,000 


$1,450,000,000 
Against  these  liabilities  it  would  require  the  following 
assets: 

Gold  or  legal  tender  money  for  its  capital  $150,000,000 
Gold  or  legal  tender  money  for  its  deposits  600,000,000 
Government    bonds   against   circulation 700,000,000  $1,450,000,000 

Its  lawful  money  reserve  against  its  liabilities  would 
be  as   follows: 

Gross   liabilities    $1,300,000,000 

Deduct  50%   of  government  bonds  on  hand 350,000,000 

Net    liabilities    $950,000,000 

Lawful   money   on    hand,    70% 750,000,000 

On  the  basis  of  these  figures  it  would  have  a  loaning  or 
investing  capacity  of  $275,000,000  as,  after  investing  that 
amount  of  its  lawful  money,  it  would  still  have  left  50  per 
cent,  of  its  net  liabilities.  But  in  the  ordinary  course  of 
business  its  deposit  and  circulation  liabilities  would  in- 
crease in  proportion  to  the  amount  of  its  loans  and  invest- 
ments, doubling  its  loaning  capacity.  Expanded  to  its 
full  capacity  its  loans  would  be  $550,000,000  and  its  net 
liabilities  $1,500,000,000,  while  its  $750,000,000  of  lawful 
money  would  still  be  50  per  cent,  of  the  latter. 

If  the  loans  and  investments  required  under  normal  con- 
ditions should  be  one-half  this  amount,  or  $275,000,000 
(or,  in  other  words,  if  the  management  should,  as  it  prob- 
ably would,  under  normal  conditions,  run  the  Association 
at  half  its  maximum  loaning  capacity),  the  normal  reserve 
would  be  61.22  per  cent.,  and  there  would  be,  placing 
the  minimum  legal  reserve  at  50  per  cent.,  a  leeway  for 
expansion  of  the  loans  of  $275,000,000. 

A  normal   balance   sheet   on   this   basis   would    be: 
ASSETS. 

Gold    or    legal    tender    money $750,000, 1  km  i 

Government    bonds    700,000.000 

Loans   and    investments 275,000,000 

$1,725,000,000 
LIABILITIES'. 

Capital     $15'i,000.000 

Government  deposits  100.000.000 

Bank    deposits    (originally   deposited    In   lawful    money)..  500,000,000 

Circulation 700,000,000 

Bank    deposits   created    by,    or   Circulation    issued    against, 

loans    and    Investments    (Immaterial    which) 275,000,000 

$1,725,000,000 
And    a    statement    of    liabilities    and    legal      reserve     against      them 
would   be: 

Gross     liabilities      $1,725,000,000 

Deduct    capital     15n.0oo.000 


$1,575,000,000 


Dedtu  government   bond* •■  0,000 

Net      liabilities      $1,225,000,000 

Legal    reserve    money,    0122',; 750,000,000 

To  indicate  that  the  Association  could  afford  frcm  the 
standpoint  of  profit  to  thus  run  under  half  steam,  so  to 
speak,  I  offer  the  following  prospective  figures  of  its  in- 
come and  expenses  under  normal  conditions: 

INCOME. 

3%   on   government   bonds $21,000,000 

:i mi    Investment!    9,025,000 

■  25,000 

EXPENSES, 

Operating     expense      $5,000,000 

Expenses    connected    with    note    issue 2,000.000 

Franchise   tax    (equal   to   114%   on   government 

bonds  taken  over  from  national  banks  with 

privilege    of    circulation    against    them....      10,500,000       17,500.000 

Net     profits     $13,125,000 

Dividend    on    capital    stock    4% 0,000,000 

Applicable    for   division    between    surplus    and    the    govern- 
ment  besides   the    franchise    tax,    as   above $7,125,000 

When  the  maximum  dividend  of  5  per  cent,  is  paid  to 
stockholders  and  the  surplus  is  20  per  cent,  of  the  capital, 
the  distribution  of  profits  would  be  as  follows: 

Net    profits,    as    above $13,125,000 

5%    maximum    dividend    to    stockholders 7,500,000 

Balance    of    profits    to   government $5,625,000 

These  figures  are  made  up  on  the  basis  of  the  original 
and  direct  business  which  the  National  Reserve  Association 
would  acquire.  They  do  not  disclose  the  reserve  strength 
it  would  bave  nor  the  increased  loaning  power  it  would 
acquire  as  its  business  develops. 

An  important  part  of  its  reserve  strength  would  be  its 
foreign  balances  and  the  foreign  bills  and  foreign  govern- 
ment securities  in  which  it  is  authorized  to  invest  and 
which  would  therefore  under  normal  conditions  form  a 
very  considerable  part  of  its  current  loans  and  invest- 
ments. These  foreign  investments  would  be  increased  or 
diminished,  or,  in  other  words,  the  National  Reserve  Asso- 
ciation would  invest  its  gold  in  them  or  convert  them 
again  into  gold  as  the  fluctuations  of  international  com- 
merce and  the  trade  balances  between  this  and  foreign 
countries  made  such  transactions  necessary  or  desirable. 

Another  source  of  the  National  Reserve  Association's 
strength  which  would  develop  as  its  business  expanded 
would  be  the  accumulation  of  reserve  money  that  would 
gradually  find  its  way  into  its  vaults.  Mr.  John  Perrin,  of 
Indianapolis,  in  his  address  before  the  Tennessee  bankers' 
convention,  stated  this  feature  of  the  Association's  ulti- 
mate strength  so  clearly  that  I  will  take  the  liberty  of 
quoting  him: 

''One  feature  which  perhaps  does  not  present  itself  at 
first  glance,"  says  Mr.  Perrin,  "is  that  all  the  reserve  money 
of  the  country  would  tend  ultimately  to  find  its  way  into 
the  Association's  vaults.  As  its  depositing  banks  would 
ship  currency  to  it  from  time  to  time,  these  shipments 
would  be  made  up  indiscriminately  of  gold,  gold  certificates, 
greenbacks,  silver  certificates  and  National  bank  not 
The  National  Reserve  Association  would,  of  course,  not 
reship  c;old  or  gold  certificates  when  called  upon  for  cur- 
rency, but  would  send  out  its  own  notes.  The  gold  cer- 
tificates would  be  presented  at  the  United  States  Treasury, 
where  they  would  be  cancelled  and  the  actual  gold  taken 
over  to  the  vaults  of  the  Association.  Through  this  process 
substantially  all  the  gold  money  in  the  country,  whether 
coin  or  gold  certificates,  not  only  that  in  the  reserves  of 
banks,  but  also  that  now  in  the  pockets  of  the  people, 
would  gradually  find  its  way  into  the  vaults  of  the  National 
Reserve  Association,  and  its  notes  would  gradually  form 
the  main  body  of  our  currency. 

"As   the   reserve   money    of    the    entire    country   steadily 
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accumulated  in  the  vaults  of  the  Association,  its  lending 
power  would  correspondingly  increase.  The  gold  received 
by  it,  whether  creating  in  equal  amount  a  liability  subject 
to  check  or  a  bank  note  liability,  would  provide  a  50  per 
cent,  reserve  against  that  liability,  and  an  amount  suf- 
ficient for  a  50  per  cent,  reserve  against  a  new  deposit 
liability  of  equal  amount  which  might  be  created  by  re- 
discounts to  that  extent  for  its  customers.  As  the  general 
stock  of  gold  in  the  United  States  is  now  estimated  at 
more  than  $1,700,000,000,  the  importance  is  apparent  of 
this  tendency  of  the  reserve  money  of  the  country  to  accu- 
mulate with  the  Association,  whose  normal  percentage  of 
reserve  would  doubtless  soon  be  70  per  cent,  or  75  per  cent. 
It  would  have  such  vast  credit-extending  power  as  to  be 
almost  beyond  belief,  and  certainly  far  beyond  the  require- 
ments in  any  panic. 

"With  such  an  institution  established,  the  strength  of 
banks  would  be  judged  not  by  the  proportion  of  cash  in 
their  vaults,  but  by  the  character  and  convertibility  of 
their   commercial  assets." 

Another  feature  of  inherent  strength  in  the  National 
Reserve  Association  will  be  found  in  its  note  issuing  priv- 
ilege which  will  afford  its  proper  protection  for  ,*ts  gold 
reserves  through  its  right  to  issue  its  notes  for  circulation 
as  substitutes  for  gold  or  lawful  money.  The  demand  for 
its  circulating  notes  will  fluctuate  with  the  seasons.  When 
crops  are  being  moved  the  demand  for  them  will  be  at  its 
height,  and  the  maximum  amount  of  them  for  which 
legitimate  use  can  be  found  will  be  reached.  At  such 
times  the  banks  will  have  to  support  their  reserve  balances 
with  the  National  Reserve  Association,  against  which  they 
may  have  currency  shipped  to  them,  by  rediscounting  their 
available  paper.  As  the  business  demand  for  circulating 
notes  declines,  they  will  return  to  the  banks  and  through 
them  to  the  branches  of  the  National  Reserve  Association 
for  credit  on  deposit.  Simultaneously  will  mature  the  re- 
discounts on  which  the  increased  issue  of  notes  was  based. 
Thus,  when  circulating  notes  are  shipped  out,  there  will 
simply  be  a  change  in  the  form  of  the  National  Reserve 
Association's  liabilities  from  that  of  deposits  payable  on 
demand  to  that  <if  demand  miles  outstanding.  When  they 
return  the  transaction  will  be  reversed,  without  in  either 
case  changing  the  proportion  of  lawful  money  on  hand  to 
the  total  liabilities  of  the  National  Reserve  Association. 

The  lawful  money  reserve  of  the  National  Reserve  Asso- 
ciation will  be  but  slightly  affected  by  its  domestic  busi- 
ness transactions.  So  far  as  they  are  concerned,  its  casli 
reserves  will  remain  practically  stationary  except,  of  course, 
as  they  may  increase  with  the  growing  business  and  wealth 
of  the   nation.      Its   total    liabilities   will    fluctuate   as    its    re- 


discounts, prime  acceptances  purchased,  or  other  permis- 
sible investments  fluctuate,  and  the  aggregate  amount  of 
these  it  will  control  and  regulate  in  accordance  with  the 
percentage  of  lawful  money  it  has  on  hand  as  legal  reserve 
against  its  liabilities.  Fluctuations  in  its  lawful  money 
reserve  will  occur  principally  through  the  withdrawal  or 
the  deposit  of  gold  in  connection  with  the  settlement  of 
foreign  balances.  Control  of  this  will  be  in  the  hands  of 
the  management,  as  has  already  been  indicated,  by  dealing 
in  foreign  exchange  and  foreign  government  securities, 
carrying  a  line  of  foreign  acceptances  and  maintaining 
foreign  balances. 

We  have  seen  the  futility  of  our  present  method  of 
handling  the  money  reserves  of  the  country.  We  have 
seen  that  our  reserves,  though  ample  if  mobilized  and 
properly  controlled,  are  ineffective  in  a  financial  crisis 
when  scattered  as  the  law  now  requires.  That  in  an 
emergency  instead  of  using  them  we  must  increase  them. 
That  in  a  financial  crisis  liquidation  is  enforced  by  the 
banking  law,  which  provides  no  legal  facilities  by  which 
the  banks  can  protect  their  reserves.  That  it  requires 
banks  to  stop  loaning  money  whenever  the  legally  re- 
quired reserve  is  impaired.  That  at  such  times  the  banks 
have  had  to  resort  to  issuing  Clearing  House  loan  certifi- 
cates, circulating  Clearing  House  checks  and  suspending 
cash  payments. 

We  have  also  seen  that  these  weaknesses  in  our  present 
system,  which  are  primarily  responsible  for  our  panics, 
would  be  corrected  by  the  mobilization  and  control  of  the 
reserves  of  the  country  in  the  National  Reserve  Associa- 
tion. We  have  seen  that  in  a  crisis  the  facilities  afforded 
to  and  by  the  National  Reserve  Association  would  not 
only  afford  it  ample  protection  for  its  own  reserves,  but 
that  the  reserves  of  the  country  mobilized  in  and  controlled 
by  it  could  be  made  effective  for  the  protection  of  all 
the  banks  affiliated  with  it.  That  the  banks  so  protected 
would  in  an  emergency  be  dominated  by  courage  instead 
of  fear,  and  would  be  able  to  devote  their  attention  to 
caring  for  their  customers  instead  of  exclusively  caring 
for  themselves. 

I  am  convinced  that  the  National  Reserve  Association 
would  become  the  largest,  the  strongest,  the  safest  and 
the  best  financial  institution  in  the  world.  I  believe  that 
it  would  put  our  banking  and  currency  system  where  it 
should  be,  in  the  front  rank  of  those  of  the  leading  nations 
of  the  world,  instead  of  trailing,  as  now,  at  the  end  of 
the  procession,  under  the  constant  fear,  shared  in  by  other 
nations,  that  it  may  at  any  time  break  down  and  upset 
domestic  and  international  financial  relations  and  arrange- 
ments. 


Public  Opinion  and  the  National  Reserve  Association  Plan. 


By  -1.  ('•.  S<  in  i:\t\.\.  President  of  Cornell  University. 


I  appreciate  the  honor  of  the  invitation  to  address  this 
National  Association  of  Bankers.  Nothing  indeed  but  my 
deep  sense  of  the  honor  involved  in  this  invitation  would 
have  induced  me  to  leave  home,  where  I  have  many  press- 
ing  engagements.  And  your  General  Secretary  will  bear 
witness  to  the  fact  that  I  felt  myself  on  that  account,  at 
first  compelled  to  decline  your  invitation.  If,  nevertheless, 
I  am  now  here,  it  is  due  to  the  persuasive  appeals  of  your 
President  and  General  Secretary,  my  deep  sense  of  the 
honor  of  the  commission  they  put  upon  me,  and  also,  I  may 
as  well  confess,  my  personal  desire  to  hear  from  the  most 
competent  experts  in  the  land  a  thorough  discussion  of  the 
Aldrich  plan  of  banking  and  currency  reform. 

While  I  keenly  appreciate  the  honor  of  addressing  this 
convention  of  bankers,  I  desire,  in  the  first  place,  to  crave 
their  indulgence  by  confessing  my  lack  of  qualifications  for 


the  undertaking.  T  am  not  a  banker  or  the  son  of  a 
banker.  Neither  do  I  enjoy  the  opportunities  of  making 
money  with  which  an  unsophisticated  public  credits  all 
bankers.  Nor  have  I  had  any  experience  as  director  of  a 
bank,  for.  though  I  was  once  elected  to  that  honorable  posi- 
tion, I  declined  it  on  the  ground  of  its  possible  incompata- 
bility  with  some  of  the  duties  of  my  office  as  President  of 
Cornell  University.  . 

There  are,  however,  three  considerations  which  I  may 
mention  in  explanation  of — I  will  not  say  in  justification  of 
— my  appearance  as  a  speaker  before  your  national  gather- 
ing of  bankers.     And    l    am   very   desirous  of  discovering 

even  plausible  reasons  to  justify    in   your  minds  the   unit  a 

tion  which  your  officers  have  conveyed  to  me.    Perhaps  one 

or  other  of  the   facts   I   am   about    to   mention   ma\    be   i  "ii 

Bidered  an  excuse  for  them    a  partial  mitigation  of  their 
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rashness.  In  the  first  place  then  lei  me  »aj  that,  having 
been  a  student  of  economics  and  finance  from  my  boyho 
though  my  studies  have  often  been  interrupted  by  other 
duties.  I  have  for  many  years  been  deeply  interested  in  the 
subject  "t"  banking  and  currency  reform;  secondly,  though  1 
have  been  compelled  by  administrative  duties  to  give  up 
teaching  and  have  conducted  no  classes  for  many  years,  I 
am,  nevertheless,  at  the  present  time  giving  a  course  of 
lectures  to  our  students  <>n  economic  and  financial  Bubje 
in  which  I  am  devoting  considerable  Bpace  to  the  subject 
of  money,  credit  and  banking;  and  in  the  third  place,  I 
have  long  been  a  disciple  and  advocate  of  the  doctrine  that 
the  United  States  lias  the  worst  system  of  banking  and 
currency  in  the  whole  civilized  world. 

This  Association  is  vitally  interested  in  and  devoted  to 
the  reform  of  that  system.  I  meet  you  on  common  ground. 
I  am  as  keenly  alive  to  the  importance  and  indispensable 
necessity  of  reform  as  you  are.  It  is  impossible  to  esti- 
mate and  difficult  to  exaggerate  the  magnitude  of  the  losses 
which  this  country  has  suffered  from  the  defects  of  its 
present  banking  and  currency  system.  No  other  civilized 
country  would  so  long  have  endured  such  a  waste  of  its 
resources;  no  other  country  is  rich  enough  to  have  stood  it. 

Banking  Reform  and  Pabty  Politics. 

The  general  public  has  no  idea  of  the  importance  or  ur- 
gency of  the  reformatory  and  constructive  legislation  which 
we  now  desire  for  the  improvement  of  our  banking  and  cur- 
rency system  and  the  protection  of  the  financial  interests 
which  they  represent.  Questions  of  partisan  politics,  espe- 
cially if  embittered  by  personal  feuds,  easily  gain  posses- 
sion of  the  public  mind.  But  the  promotion  of  the  public 
welfare  without  appeals  to  passion  and  to  fury  is  a  much 
more  difficult  undertaking.  Yet  measures  of  this  character 
are  vastly  more  fruitful  than  any  issue  of  mere  partisan 
politics  in  promoting  the  public  interests.  Education,  re- 
search, invention,  the  wise  organization  of  capital  and 
labor,  and  the  maintenance  of  a  system  of  orderly  and  just 
government  have  been  of  infinitely  more  benefit  to  mankind 
than  any,  or  perhaps  all,  of  the  personal  or  emotional 
issues  which  have  ever  convulsed  party  politics.  If,  there- 
fore, it  is  more  difficult  to  arouse  public  attention  to  the 
importance  of  subjects  of  this  character,  we  may,  neverthe- 
less, console  ourselves  with  the  reflection  that  these  are 
the  subjects  which  it  is  supremely  worth  while  for  the 
public  to  be  interested  in.  And  we  may  cherish  the  faith 
that  in  the  long  run  a  hearing  will  be  secured  for  them 
and  public  interest  aroused,  first,  because  with  all  their 
emotional  partisanship  there  is  a  large  residuum  of  reason 
in  human  beings  and,  secondly,  because  in  the  fierce  com- 
petition of  modern  industrial  societies  it  is  absolutely  im- 
possible for  a  nation  to  prosper  if  its  economic  and  finan- 
cial arrangements  are  out  of  harmony  with  the  arrange- 
ments of  modern  industry  and  commercial  life.  The  advo- 
cates of  banking  and  currency  reform  have  behind  them  as 
their  support  the  inexorable  nature  of  things,  the  laws  of 
the  physical  universe  and  the  industrial  life  of  mankind; 
and  in  spite  of  indifference  and  even  of  opposition  they  are 
bound  in  the  long  run  to  prevail. 

Nevertheless,  T  believe  a  thorough  and  extensive  campaign 
of  education  will  be  necessary.  This  is  not  merely  a  mat- 
ter which  concerns  bankers,  though  from  their  vocation 
bankers  happen  to  know  more  about  it  than  other  members 
of  the  community.  Bui  because  hankers  see  the  evils  more 
clearly  than  the  rest  of  the  community,  they  have  no  per- 
sonal or  professional  interest  in  the  reform  of  these  evils. 
The  benefits  of  reform  inure  to  the  public  generally.  It  is 
not  the  bankers  but  the  public  who  now  suffer.  And  the 
first  lesson  to  be  emphasized  in  our  campaign  of  education 
is  this:  That  banking  and  currency  reform  is  the  concern, 
not  of  bankers,  not  even  of  financiers,  but  of  the  American 
public  in  general.  Under  our  present  system  there  arc 
times  when  unnecessary  financial  Btress  is  experienced  by 
farmers,  by  fishermen,  by  lumbermen,  by  wage  earners,  by 
all  classes  of  the  community.  Though  the  banker  perceives 
these   evils   and    realizes   the  causes    from    which    they    follow. 


he  docs  not  suffer  from  them  in  a  more  acute  form  than 
any  of  his  fellow  citizen.-.  It  is  merely  that  his  8X0 
brings  the  evill  under  Ins  observation.  The  general  public 
indeed  do  not  realize  this  situation  of  affairs,  and  are  prom- 
cither  to  accept  their  sufferings  as  a  result  of  the  necessary 
nature  of  things  or  to  imagine  they  can  be  remedied  by 
some   I'-mote   measure   of  party    politics.      For  this   reason   I 

say  it  is  essential  that  the  public  shall  be  educated  to  a 
realization   of   the   true  situation   of  affairs.     When   pel 
come  and  wage-earners  are  thrown  out  of  employment,  and 
farmers   with   good  properties   cannot   borrow   money   at   a 
moderate  rate  of  interest,  and  no  one  can  get  the  cash  nec- 

iry  for  the  transaction  of  routine  business  and  chi 
are  not  accepted  at  face  value,  the  public  must  be  made  to 
understand  that  these  evils  in  which  all  alike  are  partici- 
pating are  due  to  a  cumbersome,  antiquated  and  unscien- 
tific system  of  banking  and  currency  and  that  they  could 
be  eliminated  with  the  reform  of  that  system. 

Supreme  Importance  of  Banking  Reform. 
Senator  Aldrich  is  not  the  spokesman  of  the  bankers  and 
financiers  of  the  country,  though  the  daily  experience  of 
bankers  and  financiers  enables  them  to  appreciate  more 
quickly  than  other  members  of  the  community  the  nature 
and  value  of  the  reform  which  he  has  outlined.  Banking 
and  currency  are  invaluable  and  indispensable  agencies  of 
business.  Whoever  can  improve  the  American  system  of 
banking  and  currency  improves  American  business  and  con- 
fers a  benefit,  not  only  on  business  men,  but  on  every  one 
who  is  engaged  in  any  of  the  tasks  of  production  or  dis- 
tribution, on  the  farmer  and  the  laborer,  as  well  as  on  the 
trader  and  the  capitalist.  If  Senator  Aldrich,  bringing  a  ■ 
vigorous  mind  and  a  large  and  varied  experience  to  the 
study  of  banking  and  currency  problems,  has,  after  con- 
ference with  bankers  and  business  men  and  economists  and 
other  groups  of  intelligent  citizens,  worked  out  on  sound 
business  principles  a  plan  for  the  reformation  of  our  cur- 
rency and  banking  system  which  can  be  fitted  into  existing 
conditions  without  involving  abrupt  or  revolutionary 
changes,  his  name  will  be  ranked  among  the  foremost  finan- 
cial statesmen  of  modern  times,  and  he  will  have  laid  before 
our  people  a  programme  of  practical  reform  which,  in  view 
of  the  magnitude  of  the  interests  involved  and  the  terrible 
severity  of  the  evils  to  be  remedied,  should  take  prece- 
dence of  every  other  question  of  contemporary  public  pol- 
icy. In  comparison  with  a  sound  banking  and  currency 
system  proposed  changes  in  our  tariff  and  trust  laws,  im- 
portant and  urgent  as  they  may  be  in  themselves,  fall  into 
the  background.  You  will  not  misunderstand  me.  I  recog- 
nize the  propriety  of  bringing  our  tariff  laws  into  a  closer 
harmony  with  the  conditions  of  modern  industry  and  com- 
merce and  the  demands  both  of  the  consuming  and  the 
producing  public.  And  though  I  am  firmly  convinced  that 
business  on  a  large  scale  is  absolutely  essential  to  efficiency 
in  the  modern  world  and  should  be  protected  and  encour- 
aged by  all  proper  and  legitimate  means.  I  hold  not  less 
emphatically  that  the  public  have  a  right  to  be  protected 
from  oppressive  monopolies.  But  whatever  the  losses,  in- 
conveniences and  sufferings  which  may  be  attributed  to 
our  tariff  and  trust  laws,  they  are  far  less  than  the  lo- 
inconveniences  and  sufferings  which  are  due  to  the  imper- 
fections of  our  banking  and  currency  system.  To  the 
supreme  importance  of  this  issue,  therefore,  it  is  indispens- 
able that  the  public  should  be  aroused. 

Our  Present  System  Lacks  Co-ordination  ami 
Centralization. 
Look  at  the  magnitude  of  the  interests  which  are  involved 
in  the  question  of  banking  and  currency  reform.  The 
business  of  this  country  last  year  amounted  approximately 
to  $4.50.000,000.000.  Four-fifths  of  that  business  was  done 
by  means  of  bank  checks,  and  of  the  remaining  fifth  a  con- 
siderable proportion  by  means  of  bank  notes.  A  plan  of 
banking  reform,  therefore,  aims  at  the  perfecting  of  a  ma- 
chine which  engages  in  the  work  of  exchange  to  the  extent 
of    over    $375,000,000,000    annually.      At    the    present    time 


BANKING    SECTION. 


141 


this  banking  machine  suffers  from  two  great  defects;  first, 
its  different  parts  are  without  co-ordination;  secondly,  it 
does  not  respond  automatically  to  business  demands  upon 
it.  The  enormous  crops  of  the  country  make  credit  far 
more  essential  at  certain  seasons  of  the  year  than  at  others. 
But  under  the  present  system  our  banking  credit  is  noto- 
riously inelastic. 

The  business  of  the  country  has  undergone  consolida- 
tion, co-ordination  and  centralization  at  a  tremendous  rate. 
But  our  banking  system  is  paralyzed  by  decentralization 
and  lack  of  co-ordination.  To  realize  how  antiquated  that 
system  is  one  has  only  to  imagine  trade  and  commerce  con- 
ducted today  as  it  was  fifty  or  one  hundred  years  ago.  Yet 
that  is  the  decentralized  condition  in  which  under  the 
present  system  our  banks  are  actually  left.  The  evils  of 
decentralization  and  lack  of  co-ordination  are  felt  espe- 
cially in  times  of  threatened  panic.  There  are  bank  reserves 
enough  in  the  country  to  protect  all  the  banks.  But  they 
are  widely  scattered  and  each  jealously  guards  its  own. 
That,  however,  is  the  very  time  when  reserves  should  be 
centralized,  subject  to  single  control,  and  ready  for  applica- 
tion at  any  point  in  the  country  where  danger  especially 
threatened.  It  is  as  though  a  town  were  to  be  protected 
against  fire  when  each  citizen  possessed  a  private  reservoir 
of  water  and  would  not  allow  his  neighbor  to  use  it.  At  a 
time  when  concentration  of  the  water  supply  and  unitary 
control  of  it  was  absolutely  necessary  for  the  protection 
of  property  the  town  may  be  sacrified  to  a  needless  dissipa- 
tion of  its  resources  and  an  absurd  system  of  separate  and 
individual  control.  That  was  the  condition  of  this  country 
in  the  panic  of  1907.  There  was  abundance  of  reserve 
money;  but  it  was  divided,  scattered,  segregated  and  sub- 
jected to  local  control.  That  circumstance  explains  why 
panics  occur  in  the  United  States  with  far  greater  fre- 
quency than  in  other  civilized  countries.  In  France,  in 
Germany,  in  England  there  are  great  central  National 
banks,  and  they  have  all  the  facilities  needed  for  warding 
off  threatened  panics.  They  can  establish  a  new  rate  of 
discount;  they  can  conduct  extensive  operations  in  foreign 
exchange  and  gold  bullion:  they  can  discount  and  redis- 
count commercial  paper,  and  otherwise  inspire  the  confi- 
dence of  the  community.  It  may  not  be  possible  or  desir- 
able to  charter  in  the  United  States  an  institution  like  the 
Bank  of  France  or  the  Bank  of  England.  But  unless  some 
way  is  found  of  co-ordinating  the  scattered  strength  of  the 
25,000  independent  banking  establishments  which  now  hold 
the  money  reserves  of  our  country,  business  will  continue 
in  the  future  as  it  has  in  the  past  to  be  subject  to  extreme 
fluctuations  and  to  suffer  from  the  panics  by  which  it  has 
hitherto  been  characterized. 

Lace  of  Elasticity  in  Ranking  Credit. 

The  second  fundamental  evil  from  which  our  banking 
system  suffers  is  the  lack  of  elasticity  in  the  credit  it  fur- 
nishes to  the  country.  Under  our  present  system  issues  of 
bank  notes  do  not  respond  to  variations  in  the  demands  of 
business.  These  notes  are  secured  by  United  States  bonds 
and  they  respond  to  variations  in  the  price  of  these  bonds, 
increasing  as  the  price  of  Government  bonds  declines,  de 
creasing  as  the  price  of  Government  bonds  rises.  Yet  these 
decreases  and  increases  in  circulation  come  at  exactly  the 
times  when  business  needs  the  opposite.  On  the  continent 
of  Europe  and  in  Canada  bank  note  circulation  adjusts 
itself  automatically  to  the  demands  of  trade.  When  eiops 
are  marketed  in  the  fall,  circulation  rapidly  increases; 
when  the  crops  have  been  removed,  when  demands  for 
credit  have  subsided,  Hie  circulation  automatically  declines, 
Tn  the  United  States,  on  the  other  hand,  there  is  little  elas- 
ticity in  bank  note  circulation;  and  when  the  demands  for 
moving  the  crops  have  ceased  the  circulation  shows  no  ten- 
dency to  contract.  This  rigidity  of  our  hanking  system, 
combined  with  its  lack  of  centralization,  produces  alterna- 
tions of  speculation  and  of  stringency,  and  extreme  fluc- 
tuation in  the  rates  of  interest.  The  losses  to  the  country 
thus  ensuing  cannot   be  calculated. 


The  Aldrich  Plan. 

Senator  Aldrich's  plan  furnishes  a  method  for  unifying 
our  present  banking  system  into  one  comprehensive  system; 
and  while  it  thus  secures  co-ordination  and  centralization, 
at  the  same  time  it  provides  for  that  elasticity  which  is  so 
notoriously  lacking  at  the  present  time. 

I  need  not  go  into  the  details  of  Senator  Aldrich's  plan, 
as  you  are  all  familiar  with  it.  It  is  enough  to  characterize 
some  of  its  essential  features.  It  is  a  National  Reserve 
Association  and  not  a  United  States  bank.  It  deals,  not 
with  individuals,  but  with  banks  and  with  the  Government. 
Its  stock  is  to  be  held,  not  by  individuals,  but  by  banks. 
And  of  banks  it  takes  direct  account  only  of  National 
banks,  which  today  number  some  7,200.  Each  of  these 
banks  may  subscribe  to  the  authorized  capital  of  the  Re- 
serve Association  an  amount  equal  to  20  per  cent,  of  its 
own  stock.  The  authorized  capital  of  the  Reserve  Associa- 
tion is  to  be  $300,000,000,  of  which  $150,000,000  is  to  be 
paid  up.  Provision  is  made  for  banks  other  than  National 
banks  ultimately  coming  into  the  Association  and  sub- 
scribing to  its  capital.  The  National  banks  which  subscribe 
to  the  capital  will  be  grouped  in  local  associations  through- 
out the  country.  A  number  of  these  associations  will  form 
a  district.  Altogether  there  will  be  fifteen  districts  in  the 
United  States,  and  in  each  of  them  there  will  be  a  branch  of 
the  National  Reserve  Association.  Each  of  the  fifteen  branches 
of  the  Reserve  Association  shall  have  a  board  of  directors 
elected  by  the  local  associations.  And  these  fifteen  branch 
associations  will  elect  and  control,  directly  or  indirectly, 
thirty-nine  of  the  forty-five  directors  of  the  National  Re- 
serve Association.  The  other  six  directors  will  consist  of 
the  Secretary  of  the  Treasury,  the  Secretary  of  Commerce 
and  Labor,  the  Comptroller  of  the  Currency,  and  the 
Governor  and  two  Deputy  Governors,  who  are  to  be  ap- 
pointed by  the  President  of  the  United  States  from  a  list 
submitted  by  the  board  of  directors. 

Centralization  and  Adaptation  to  Local  Needs. 

In  its  structure  and  organization  this  National  Reserve 
Association  with  its  branches  admirably  combines  centrali- 
zation and  adaptation  to  local  needs.  The  Canadian  system 
of  a  few  large  banks  with  scores  of  branches  scattered  alS 
over  the  country  is  also  an  example  of  centralization  an<$ 
local  adaptation.  But  the  centralization  in  Canada  is  arbi- 
trary since  it  inheres  in  a  casually  elected  board  of  direc- 
tors. In  the  Aldrich  plan  the  centralization  is  associated 
with  representation  of  the  country  as  a  whole.  Further- 
more, in  the  Canadian  system,  while  branches  are  scattered 
all  over  the  country,  and  while  local  needs  arc  subserved, 
there  is  no  appeal  to  local  interests  and  no  local  voice  in 
the  control.  In  the  Aldrich  system,  on  the  other  hand,  the 
control  of  the  local  branches  is  in  the  hands  of  the  local 
banks.  The  Canadian  branches  are  governed  from  Mon- 
treal or  Toronto,  or  some  other  large  city  in  which  the 
parent  bank  is  located  and  the  directors  live.  Under  the 
Aldrich  plan  the  branches  are  governed  and  controlled  by 
directors  living  in  the  localities  and  elected  by  the  banks 
themselves. 

in  another  respect  the  Aldrich  plan  affords  an  admirable 
example  of  the  highest  statcmanship.  Burke  defined  a 
statesman  as  one  who  showed  a  disposition  to  conserve  and 
a  willingness  to  improve  existing  institutions.  Senator 
Aldrich's  plan  conforms  to  this  test  of  statesmanship.  He 
might  have  swept  the  7,200  National  banks  which  we  now 
have  out  of  existence.  Or  he  might  have  made  them,  as 
under  the  Canadian  system  (if  indeed  our  Constitution 
would  permit  of  such  an  arrangement),  mere  branches  of 
one  or  more  large  parent  institutions.  lie  took  neither 
course.  These  7.200  existing  National  hanks  presumably 
meet  local  needs  else  they  would  not  exist  and  they 
have  become  identified  with  local  interests.  Senator  Al- 
drich's    plan     leaves     theni     as     tiny     are.     but      provides     a 

scheme  by  which  thej   ,  ome  together  in  b  large  local  organ 
ization,   which   thej    themselves   shall   constitute   and   con- 
trol.   And  these  local  associations  iims  organized  are  com- 
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bined  Into  fifteen  «1 1 ~t i it-t  association!  by  which,  as  we 
have  seen,  the  National  Reserve  Association  itself  is  ulti- 
mately controlled. 

The  Bame  centralization  and  the  sunr  adaptation  to  local 
needs  meets  us  when  we  pass  from  the  organization  to  the 
functions  of  the  National  Reserve  Association.  Thai  \ 
chit  ion  will  condud  operations  in  foreign  exchange  and  in 
gold  movements.  But  it  has  two  other  functions  of  great 
importance  to  the  Local  banks:  First,  it  serves  as  a  dcposi- 
tarj  of  bank  reserves;  secondly,  it  will  rediscount  commer- 
cial paper  of  high  grade.  Being  a  depositary  of  bank  re- 
serves funds  can  be  transferred  from  banks  in  one  section 
of  the  country  to  another  by  a  transfer  of  credit  on  the 
books  of  the  Reserve  Association.  Instead  of  the  present 
absurd  system  of  shipment  of  cash  to  and  fro,  the  National 
Reserve  Association  would  in  this  way  become  a  Na- 
tional clearing  house.  The  system  of  rediscounts  would 
hind  the  local  banks  to  the  Reserve  Association.  And  in 
this  way  local  banks  could  obtain  funds  in  time  of  need.  It 
is  difficult  to  imagine  a  better  protection  against  the  incip- 
ient attacks  of  panic. 

Credit  Elasticity. 
As  the  Aldrich  system  provides  for  centralization,  so 
also  it  provides  for  credit  elasticity.  With  its  large  cap- 
ital and  its  deposits,  both  from  National  banks  and  from 
the  Government,  the  National  Reserve  Association  would 
have  a  large  banking  power.  Through  its  foreign  exchange 
and  gold  bullion  operations  the  bank  woidd  exert  an  in- 
fluence on  the  contraction  and  expansion  of  credit,  as  also 
by  its  rediscounting  of  commercial  paper  and  the  raising 
and  lowering  of  the  rate  of  discount.  But  this  is  not  the 
whole  story.  The  Aldrich  plan  adopts  a  scientific  system 
of  bank-note  circulation.  The  notes  of  our  present  banks 
are  secured  by  bonds,  and  are  therefore  inelastic.  The  Al- 
drich plan  substitutes  therefor  an  asset  currency  of  the 
same  amount  issued  by  the  Reserve  Association.  And  be- 
sides this  issue  provision  is  made  for  an  emergency  circula- 
tion to  an  indefinite  amount,  subject,  however,  to  an  an- 
nual progressive  tax,  starting  with  3  per  cent,  on  the  first 
$100,000,000  and  reaching  6  per  cent,  on  all  above  $300,- 
000,000.  Like  the  Canadian  system,  this  provides  not  only 
adequate  machinery  for  the  expansion  and  contraction  of 
credit  hut  also  for  automatic  expansion  and  contraction. 
The  danger  to  which  all  bankers  are  exposed  is  that  of 
unduly  extending  their  credit.  When  emergencies  come 
they  are  caught  with  inadequate  reserves.  This,  of  course, 
is  due  to  their  desire  for  profits.  That  temptation,  how- 
ever, is  provided  against  in  Senator  Aldrich's  plan  by  the 
proviso  that  after  stockholders  receive  5  per  cent,  on  their 
Stock  and  the  surplus  amounts  to  '_'()  per  cent,  of  paid-up 
capital,  excess  earnings  shall  go  the  Government,  unless 
indeed,  as  has  been  sugested  by  the  Bankers'  Association,  a 
portion  of  them  shall  go  into  a  reserve  fund. 

The  Aldrich  Plan  and  Poi  rrics. 

The  Aldrich  plan,  therefore,  provides  both  for  centraliza- 
tion and  credit  elasticity.  And  it  fits  into  our  existing 
system  of  banking  without  the  necessity  of  radical  modifi- 
cations. At  the  same  time,  it  gives  us  all  the  benefits  of 
the  best  European  and  Canadian  systems  of  banking  with- 
out entailing  some  of  the  drawbacks  to  which  those  sys- 
tems are  exposed.  On  the  other  hand,  we  must  recognize 
that  any  banking  system  in  the  United  Slates,  even  the 
mosl  perfect,  is  exposed  to  peculiar  difficulties.  In  the 
first  place,  there  has  been  a  larger  infusion  of  politics  into 
currency  and  banking  problems  in  this  country  than  any- 
where else  in  the  world.  And  in  the  second  place,  in  this 
day  of  opposition,  not  only  to  monopolistic  trusts,  but  even 
to  big  business,  there  is  a  suspicion  and  apprehension  that 
the  big  financiers  who  are  supposed  to  control  Wall  Street 
may  also  control  and  exploit  this  National  Reserve  Asso- 
ciation. 

Those  of  us  who  recall  the  agitation  of  a  currency  system 
based  on  16  to  1  are  not  likely  to  underestimate  the  danger 
of  politics  in  banking  and  currency  legislation.     And  his- 


tory teaches  us  also  that   two  United  state,  bank-,  I 
already    been    destroyed    by    politic-.      Doubt  ator 

Aldrich  and  hi-  coadjutor,  were  keenly  sensitive  to 
danger.  And  there  are  certain  feature,  of  tin-  pi. 
scheme  which  differentiate  it  completely  from  those  which 
have  gone  before.  In  the  first  place,  this  is  not  a  National 
bank,  but  a  reserve  association  owned  by  bankers.  It  does 
not  compete  with  the  National  bank-,  but  it  co-ordinates 
them  and  supplements  their  functions;  it  does  not  deal 
with  individual-,  but  with  banks  and  bankers-,  and  it  can 
play  no  part  in  politics,  but,  on  the  other  hand,  will  be 
subject  to  Btricl    Federal   supervision. 

The  Aldbh  u  Plan  and  Wait.  Street. 
There  remain  the  dangers  of  Wall  Street  exploitation  and 
control.  On  this  point  the  public  will  be  sensitive  and  sus- 
picious in  the  extreme.  Yet  the  Aldrich  plan  seems  to  re- 
duce to  the  lowest  possible  degree  the  opportunity  of  exploi- 
tation by  Wall  Street.  So  far  as  appears,  it  might  be  said 
that  that  possibility  is  wholly  eliminated.  But  in  view  of 
the  subtle  machinations  with  which  the  recent  history  of 
American  finance  has  made  us  familiar  one  may  hesitate 
to  make  such  a  positive  assertion.  One  may,  however,  ven- 
ture to  declare  that  it  would  be  difficult  to  lay  down 
greater  precautions  than  those  embodied  in  this  plan. 
Wall  Street  deals  in  the  main  with  stock  and  bonds  of  pri- 
vate corporations.  But  the  National  Reserve  Association 
is  not  permitted  to  purchase  such  stocks  and  bonds.  Still 
more  important  is  the  difference  in  the  control  in  the  two 
cases.  The  manipulators  of  stocks  and  bonds  in  Wall 
Street  are  the  small  number  of  men  who  own  and  control 
enormous  holdings  in  combination.  But  the  directors  of 
the  National  Reserve  Association  are  not  from  Wall  Street, 
but  from  all  parts  of  the  United  States,  their  electorate 
being  ultimately  the  local  banks.  It  is  not  easy  to  imagine 
such  a  body  of  representative  Americans  being  either  the 
tools  or  agents  or  the  daring  rivals  of  the  manipulators  of 
Wall  Street.  If  it  is  said  that  these  directors  being  elected 
by  the  banks,  as  the  majority  of  them  are,  are  from  the 
very  character  of  their  experience  and  vocation  predis- 
posed to  sympatic  and  alliance  with  Wall  Street,  I  would 
appeal  to  the  voters  of  States  outside  of  New  York  and 
ask  whether  the  bankers  of  the  South  and  North,  of  the 
East  and  West,  are  not  really  more  responsive  to  the  senti- 
ments and  views  of  their  own  localities  than  they  are  to 
those  of  Wall  Street.  And  in  the  second  place,  I  would 
point  out  that  of  the  forty-five  directors  of  the  National 
Reserve  Association  twelve  are  to  "fairly  represent  the  in- 
dustrial, commercial,  agricultural  and  other  interests  of  the 
country."  And  though  they  may  be  bank  directors,  they 
cannot  be  officers  of  the  bank. 

Enact  This  Plan  on  Formulate  a  Better. 

The  Aldrich  scheme  is  now  before  the  country.  No  one 
who  is  acquainted  with  our  present  banking  and  currency 
system  and  with  the  proposed  plan  can  hesitate  to  pro- 
nounce it  a  great  constructive  measure.  It  is  quite  pos- 
sible that  it  may  be  modified;  it  is  quite  possible  that  it 
may  be  improved  in  details.  And  T  am  confident  that  Sena- 
tor Aldrich  and  the  Monetary  Commission  and  the  Bank 
Association  would  all  welcome  suggestions  in  the  way  of 
improvement.  But  one  fact  must  be  recognized.  Reform 
is  absolutely  essential.  There  has  been  a  consolidation  of 
our  great  industries  in  the  interest  of  economy  and  effi- 
ciency. And  for  the  same  reason  railroads  have  been 
unified  and  multiplicity  of  administration  abolished.  The 
present  banking  law  of  the  United  States  is  a  survival  of 
an  industrial,  economic  and  financial  condition  which  has 
passed  away.  We  must  follow  other  great  nations  in  pro- 
viding an  institution  for  the  centralization  and  co-ordina- 
tion of  our  banking  power.  The  waste  and  inefficiency  of 
the  present  system  are  no  longer  tolerable.  The  Aldrich 
plan  is  an  attempt  to  solve  this  problem.  It  has  received 
the  highest  commendation  from  intelligent  men  and  ex- 
perts all  over  the  land.     If  a  better  scheme  can  be  pro- 
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duced,  let  it  be  forthcoming.  Either  this  scheme  or  a  bet- 
ter scheme  is  indispensable.  And  until  I  can  hear  of  a  better 
scheme — of  which,  indeed,  I  have  no  expectation — and  until 
I  can  see  serious  defects  in  the  Aldrich  scheme — which  are 
not  now  visible  to  me — I  heartily  join  this  Association  in 
commending   this    plan    to   the    American    public    and    will 


gladly  do  everything  in  my  power  to  secure  its  enactment 
into  law.  And  if  at  any  time  you  think  I  can  co-operate 
with  your  Association,  or  with  its  officers,  in  bringing  about 
this  reform,  I  beg  to  assure  you  I  stand  ready  whenever 
my  other  duties  permit  to  put  my  services  freely  at  your 
disposal. 


The  Needs  of  the  Farm  and  Its  Benefits  from  the  National  Reserve 

Association. 

By  Joseph  G.  Brown,  President  of  the  Citizens'  National  Bank,  Raleigh,  N.  C. 


When  God  created  man  in  His  own  image,  and  placed  him 
in  the  beautiful  garden,  He  gave  him  dominion  over  the  land 
and  over  the  sea  and  all  that  in  them  is.  From  that  day 
through  all  the  ages  until  now  the  soil  has  been  responsivp 
to  the  touch  of  his  hand. 

So  bountiful  has  been  the  yield  in  our  own  portion  of  thai 
inheritance  that  it  has  become  a  mighty  and  a  wonderful 
country. 

The  population  of  this  country  is  92,000,000  people.  Of 
these,  more  than  half,  say  49,000,000,  live  in  the  rural  dis- 
tricts. There  are  nearly  1,000,000,000  acres  of  cultivated 
lands.  The  value  of  these  lands,  including  buildings, 
amounts  to  more  than  $34,000,000,000,  and  their  annual 
product  is  $9,000,000,000,  or  about  as  much  as  the  entire 
resources  of  all  our  National  banks.  It  would  require  only 
10  per  cent,  of  one  year's  product  to  pay  the  National 
bonded  debt.  The  capital  invested  in  agriculture  exceeds 
that  invested  in  either  manufacturing  or  railroad  enterprises. 
The  man  who  tills  the  ground  is,  in  these  United  States, 
creating  wealth  at  the  rate  of  $25,000,000  daily.  How  es- 
sential then  that  we  bear  in  mind  that  no  system  of  finance 
can  be  effective  that  does  not  embrace  in  its  scope  the  needs 
of  the  agricultural  sections !  Back  of  all  commerce,  back  of 
all  banking,  back  of  all  manufacturing,  back  of  all  industry 
lies  agriculture,  the  real  basis  of  all  prosperity. 

The  product  of  the  soil  demands  the  first  consideration, 
and  when  a  system  is  evolved  by  which  the  farmer  may 
handle  that  which  he  has  produced  in  such  way  as  to 
retain  for  himself  a  fair  share  of  the  profits  of  his  labor, 
such  a  system  is  apt  to  meet  the  needs  of  every  other  in- 
terest, and  only  such  a  system  will  stand  the  test  of  time. 

The  wealth  of  the  world  tomes  out  of  the  land,  and  try 
as  he  may,  man  cannot  escape  the  sentence  passed  upon 
Adam  in  the  Garden  of  Eden  :  "In  the  sweat  of  thy  face 
shalt  thon  ent  bieod."  From  that  far  aback  day  in  the  dim 
twilight  of  creation  until  the  noon  day  brightness  of  this 
twentieth  century,  "The  man  with  the  hoe"  has  been  the 
man  who  has  added  lo  the  wealth  of  the  world.  And  from 
that  day  there  seems  to  have  been  implanted  in  every  human 
breast  an  inclination  lo  till  the  land,  and  this  is  well,  for 
there  seems  to  be  something  in  the  touch  of  the  sod  that 
gives    strength    and    vigor   and    character    to    man. 

It   is   an   established   fact   that   the  great   interests  of  the 
city  are  built   up   and   maintained   by   men   who   have   come 
from  the  rural  sections.    A  recent  canvass  of  one  of  the  great 
cities  has  shown   that  out  of  100  successful  men,  85  came 
from  the  country.     There  can  be  no  question  that  our  very 
civilization    depends    ultimately     upon    the    character    and 
strength  of  the  life  developed  at  the  countryside. 
Whittier  said,  "Who  sows  a  Held  or  trains  a  flower 
Or  plants  a  tree  is  more  than  all." 
And  yet  we  see  the  population  of  the  farms  being  depleted 
whilst  that  of  the  city  increases,  and  we   naturally   inquire 
the  cause,    and    wonder    what    there    is    lacking    in    country 
life  and  what  is  needed  to  hold  its  young  men  and  its  young 
women. 

In  Denmark,  we  are  told,  country  life  has  been  made  so 
attractive  that  men   are  abandoning   the  desolate   tenements 


of  the  cities  for  the  healthier  and  happier  homes  on  the  farm. 

Perhaps,  with  us,  there  may  be  need  for  another  Virgil  to 
write  upon  the  charms  of  country  life,  as  Augustus  thought 
there  was  when  Italy  was  devastated  by  a  civil  war. 

I  would  like,  if  time  permitted,  to  mention  in  detail  the 
many  needs  of  the  farm.  But  in  various  ways  these  needs 
are  being  supplied.  The  telephone,  rural  free  delivery,  par- 
cels post  system,  good  roads,  and  the  growing  use  of  auto- 
mobiles are  bringing  the  country  people  closer  to  each  other 
and  into  closer  touch  with  the  outside  world,  thus  eliminat- 
ing in  large  measure  the  isolation  and  loneliness  of  country 
life — causing  the  employment  of  more  efficient  teachers,  the 
building  of  better  school  houses  and  churches  and  more  at- 
tractive homes. 

Special  training  is  scientific,  and  intensive  farming  is  pro- 
ducing greater  diversity  of  product  and  more  rotation  of 
crops,  and  is  adding  largely  to  the  wealth  and  independence 
of  the  farmer.  He  is  rapidly  learning  the  best  methods,  the 
crops  best  adapted  to  the  soil,  the  best  time  for  planting,  the 
most  economical  way  of  doing  things,  and  best  of  all  to  raise 
his  own  "hog  and  hominy." 

The  great  need  is  that  of  men,  men  of  broad  vision,  men 
who  can  see  beyond  their  own  back  yards,  men  possessing 
the  spirit  of  Seaman  A.  Knapp,  and  fitted  to  wear  his 
mantle,  and  who  can  inspire  the  owners  of  the  land  as  he 
did,  to  develop  methods  that  will  treble  the  yield  of  every 
acre  cultivated. 

The  work  of  the  Country  Life  Commission,  farm  life 
schools,  agricultural  colleges  and  the  competitive  corn  clubs 
among  the  boys  have  had  a  most  helpful  influence,  which 
has  been  largely  augmented  by  the  excellent  farming  jour- 
nals, which  are  more  ably  edited,  have  wider  circulation  and 
wield  a  larger  influence  than  ever  before. 

There  is  one  special  need,  however,  which  appeals  to  us 
particularly  on  this  occasion,  a  need  that  underlies  all  others 
and  without  which  we  can  never  hope  to  get  out  of  country 
life  the  very  best  there  is  in  it.  There  must  be  some  system 
of  finance  by  which  the  farmer  may  not  only  secure  funds 
to  make  his  crop,  hut  may  also  be  sure  of  facilities  for  hold- 
ing or  marketing  it  after  it  is  made,  so  as  to  gel  for  himself 
a  fair  share  of  the  profits  of  his  labor.  Under  the  present 
system  all  too  often  he  is  forced  to  rush  his  crop  to  market 
and  sell  under  most  unfavorable  conditions. 

But  our  defective  financial  system  has  not  affected  the 
farmer  alone.  It  has  touched  every  phase  of  business  life.  The 
whole  country  lias  felt,  its  blighting  hand,  and  the  resulting 
loss  has  been  incalculable.  Some  one  lias  well  said  that 
panics  have  cost  this  country  more  than  war,  and  yet  we 
know  that  panics  can  be  prevented,  or  at  least  greatly  modi- 
fied. They  are  practically  prevented  in  other  civilized  coun- 
tries. Is  it  not  strange  that  the  American  people  have  bo 
long  permitted  them,  that  throuph  all  these  years  they  have 
admitted  their  inability  to  provide  ;i  system  for  this  country 
as  effective  as  those  of  oilier  nations? 

In  the  recent  panic  we  wen-  Eorced  to  call  upon  England 

to  help  tis  out  of  her  gold  reserve  when  in  our  own  vaults 
there  was  stored  six  times  as  much  as  she  possessed,  'the 
difference   was   thai    hers   was   concentrated   ami   available, 
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and  the  people  knew  it,  whilst  ours,  larger  than  that  of  any 
other  nation,  was  scattered  among  25,000  different  banks, 
ami  therefore  Of  no  service.  With  us  the  hanks  lost  confi- 
dence in  each  other,  there  was  do  practical  way  of  co-opera- 
tion,  the  people  knew  it  and  the  blighting  panic  ensued. 
Such  will  continue  to  be  the  result  until  we  reach  the  point 
where  we  can  lay  aside  sectional  jealousies  and  partisan 
prejudices  and  unite  in  some  plan  by  which  the  vast  re- 
sources of  this  country  may  be  readily  utilized  and  be  made 
as  they  should  be,  a  mighty  tower  of  strength. 

\\ 'e  have  had  the  lesson  of  experience,  we  must  not  fail 
to   prolit   by   it. 

There  must  be  a  currency  that  is  not  only  safe,  but  is 
abundant  and  unfailing  in  supply,  always  available  and  en- 
tirely adequate  for  the  requirements  of  the  largest  crops. 
The  present  system,  although  well  devised  and  in  many 
points  satisfactory,  is  uncertain  and  likely  to  fail,  and  has 
actually  failed  in  every  great  emergency. 

"A  chain  is  only  as  strong  as  its  weakest  link,"  and  the 
weakest  link  of  our  system  is  the  inelasticity  of  the  cur- 
rency and  the  uncertainty  or  rather  the  absolute  certainty 
of  its  scant  supply  when  the  largest  volume  is  needed.  It 
does  not  respond  to  the  demands  of  business,  but  its  volume 
is  determined  mainly  by  the  price  of  bonds. 

The  recognition  of  this  condition  and  the  fearful  losses  en- 
tailed upon  the  country  by  the  panics  that  have  come  with 
almost  periodical  certainty  have  led  to  a  careful  and  perhaps 
more  exhaustive  study  of  the  whole  question  than  has  ever 
been  given  to  any  other  problem  that  has  come  before  the 
American  people,  and  out  of  it  all  has  been  evolved  the  plan 
proposed  by  the  Monetary  Commission.  But  the  question 
before  us  at  the  moment  is  what  benefit  is  to  accrue  to  the 
farmer  from  the  operations  of  this  bill  if  enacted  into  law? 

Of  course  whatever  advances  the  common  good  must  neces- 
sarily be  of  benefit  to  an  interest  that  makes  up  so  large  a 
part  of  the  world's  activities  as  does  that  of  farming.  What- 
ever affects  disastrously  the  great  commercial  interests  of 
the  country,  whatever  unsettles  financial  conditions,  closes 
banks  and  factories,  and  throws  men  out  of  employment, 
necessarily  interferes  with  the  handling  and  marketing  of 
crops. 

These  things  are  directly  due  to  the  lack  of  confidence  in 
our  monetary  system,  and  nothing  can  be  more  effective  in 
restoring  and  maintaining  such  confidence  than  the  linking 
together  of  the  strong  banks  of  the  country,  unifying  their 
interests  and  giving  to  each  the  combined  strength  of  all. 
This  is  the  main  feature  of  the  proposed  plan. 

This  union  of  forces  will  strengthen  the  courage  and  faith 
of  the  country  banker  whose  business  is  conducted  along 
prudent  lines,  will  enable  the  farmer  to  secure  funds  for  the 
making  of  a  crop,  and  keep  open  the  markets  through  which 
the  crop  is  converted  into  cash. 

Under  the  proposed  plan  the  bank  can  readily  and  quickly 
convert  into  actual  cash  the  solvent  commercial  paper  it  is 
carrying,  and  in  emergency  its  own  obligations,  so  that 
hardly  any  condition  can  arise  by  which  the  farmer  with  his 
crop,  which  constitutes  the  safest  collateral  known  to  the 
commercial  world,  cannot  secure  needed  help. 

Of  course  short  crops  may  come,  dull  business  may  follow 
years  of  expansion,  but  there  should  he  no  more  runs  on 
banks,  no  more  closing  of  solvent  banks,  or  selling  of  cash 
at  a  premium. 

It  is  possible  that  BOme  of  the  smaller  hanks  which  seldom 
have  the  required  short-time  commercial  paper,  may  not 
take  advantage  of  membership  privileges,  but  whether  mem- 
bers or  not,  they  cannot  fail  to  enjoy  the  benefits  of  the  As- 
sociation because  their  reserve  correspondents,  having  them- 
selves an  unfailing  source  of  supply,  can  always  provide  for 
their  needs,  and  they  in  turn  can  provide  for  the  handling 
of  every  bale  of  cotton  and  every  bag  of  corn. 

The  strong  feature  is  the  establishment  of  absolute  confi- 
dence in  the  strength  and  stability  of  the  system,  a  system 
which  will  furnish  an  inexhaustible  source  of  supply,  whose 
very  presence  and  certainty  will  tend  to  eliminate  its  need. 


If  you  can  get  it,  you  don't  want  it,  but  if  you  can't  get  it, 
you  must  have  it ! 

This  availability  and  sulliciency  of  resources  will  doubt- 
facililaie  the  building  of  bonded  warehouses,  and  with 
these  in  operation  all  over  the  country,  the  farmer  will  occu- 
py a  most  Independent  position  in  regard  to  the  disposition 
of  his  crop — for  his  warehouse  certificates  will  be  just  as 
desirable  collateral  as  stocks  and  bonds,  and  in  many  cases, 
far  safer.  The  farmer  will  at  last  have  that  which  has  been 
denied  him  all  these  years,  facilities  for  borrowing,  equal  at 
least  to  the  man  in  the  city  who  carries  his  surplus  in  the 
shape  of  negotiable  securities. 

This  will  bring  about  more  cordial  relations  between  the 
farmer  and  the  banker,  and  both  will  appreciate  more  fully 
the  fact  that  each  has  his  place  in  the  world's  economy, 
that  their  interests  are  mutual,  and  that  whatever  builds  up 
the  one  adds  in  some  degree  to  the  strength  and  stability  of 
the  other.  There  should  be  no  antagonism  between  these 
two  class.es.  The  banker  has  long  recognized  the  farmer  as 
the  back-bone  of  the  country,  and  no  well-posted  banker  can 
be  found  who  does  not  realize  that  his  bank  is  in  better 
shape  with  its  loans  scattered  in  the  hands  of  a  hundred  sub- 
stantial farmers  than  with  them  concentrated  in  the  hands 
of  a  few  city  borrowers. 

The  disfavor  with  which  rediscounting  by  banks  has  been 
regarded  is  eliminated  by  this  bill,  and  the  proper  use  of 
facilities  for  rediscounting  is  emphasized  as  entirely  legiti- 
mate. So  far  docs  it  go  in  this  direction  that  by  a  system 
of  bank  acceptances  it  brings  the  resources  of  the  world 
within  the  reach  of  every  banking  community. 

The  great  good  that  accrues  to  the  farmer  from  this  is  that 
the  adequacy  of  the  supply  and  facility  for  borrowing  equal- 
izes rates,  and  gives  to  the  sparsely  settled  and  undeveloped 
regions  the  same  favorable  terms  that  have  obtained  in  the 
rich  and  populous  sections  where  desirable  collaterals  are 
available.  Texas  and  Wall  Street  must  pay  the  same  rates. 
It  hardly  requires  the  vision  of  a  seer  to  perceive  what  this 
may  mean  to  those  sections  remote  from  the  centers  where 
interest   rates   have  been   almost   confiscatory. 

The  Reserve  Association  will  be  especially  charged  with 
the  maintainance  of  uniform  rates.  In  France  the  rate  has 
varied  only  2  per  cent,  in  twenty  years,  the  highest  being 
only  4y2  per  cent. 

The  average  farmer  has  been  the  possessor  of  little  else 
than  his  land,  and  our  present  laws  forbid  the  lending  by 
the  banks  on  mortgaged  security.  This  has  forced  the  land 
owners  into  the  hands  of  individual  money-lenders,  many  of 
whom  have  not  been  overmodest  in  their  charges.  The 
farmer  has  had  no  heavier  burden  to  bear,  and  this  is  re- 
lieved by  the  provision  in  the  proposed  law  that  banks  may 
lend  on  real  estate. 

If  this  be  followed  by  the  universal  adoption  of  the  Tor- 
rens  Land  Title  System  it  will  make  available  to  the  farmer 
as  collateral  practically  every  dollar's  worth  of  his  property. 

Some  suggest  that  this  would  make  borrowing  too  easy, 
but  can  there  be  any  good  reason  why  the  land  owners 
should  not  be  put  on  the  same  footing  as  the  owner  of  other 
kinds  of  property?  The  man  who  has  the  capacity  to  ac- 
cumulate must  be  credited  with  the  judgment  to  use  his 
property  prudently.  The  restrictions  in  the  present  law 
were  doubtless  wise,  and  have  served  a  good  purpose,  but 
conditions  are  now  changing  rapidly,  and  one  of  the  objects 
of  the  proposed  legislation  is  to  give  the  farmer  a  chance. 

The  prohibition  of  loans  on  stocks  and  bonds  ought  to  sat- 
isfy those  who  fear  the  money-power  that  no  effort  is  being 
made  to  provide  for  speculation  to  the  exclusion  and  hurt  of 
the  business  interests  of  the  country. 

Of  course  commercial  deposits  should  not  be  loaned  on 
long  mortgages,  but  the  Savings  Departments  will  attract 
time  money,  a  limited  portion  of  which  may  be  safely  utilized 
in  land  loans,  and  this  privilege  will,  in  my  judgment,  tend 
greatly  to  building  up  and  beautifying  life  on  the  farm. 

Better  school  houses  and  churches  will  follow,  more  effi- 
cient teachers  will  be  employed,  more  good  books  read,  and 
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one-half  of  our  great  population  will  be  lifted  up  upon  a 
higher  plane,  and  then  the  sons  and  daughters  of  farmers 
will  no  longer  be  found  in  the  almost  endless  procession  that 
is  now  seen  with  their  faces  turned  towards  the  cities. 

There  is  no  lack  of  banking  facilities  in  this  country.  We 
have  more  than  25,000  banks,  widely  scattered,  all  free,  in- 
dividual and  competitive.  About  7,000  of  them  are  National 
Banks  with  note-issuing  privileges.  All  these  institutions 
naturally  take  care  of  their  local  interests  first,  and  then 
send  their  surplus  funds  to  other  communities.  In  many  re- 
spects the  present  system  is  good.  It  has  proved  its  merit, 
but  it  is  not  perfect.  In  fair  weather  it  works  like  a  charm, 
but  when  the  storm  clouds  gather  it  becomes  inefficient.  Its 
cash  in  circulation  disappears.  Its  vaults  swell  with  in- 
creasing reserve.  Each  individual  bank  looks  out  for  itself 
alone. 

At  such  a  time,  in  the  large  cities  where  there  are  orga- 
nized clearing  houses,  and  only  in  such  places,  there  are  de- 
veloped community  interests.  The  banks  composing  these  Clear- 
ing Associations,  without  any  sanction  of  law  but  from  sheer 
necessity,  pool  their  assets,  issue  Clearing  House  certificates 
and  boldly  violate  the  plain  letter  of  the  law.  The  officers, 
sworn  to  its  protection,  wink  at  it  because  they  know  that 
such  united  action  is  the  only  solution  of  the  problem.  It 
is  to  accomplish  this  same  thing  in  a  lawful  way,  to  get  the 
benefit  of  organization  and  of  co-operation  that  the  plans  of 
the  Reserve  Association  have  been  devised. 

Every  other  great  country  has  its  Central  Bank.  This 
plan  endeavors  to  secure  the  advantages  of  such  a  Central 
Bank  without  its  objectionable  features,  and  to  my  mind 
this  desired  object  has  been  largely  attained.  President  Taft 
says  of  the  proposed  plan,  "There  is  nothing  in  it  that  is  of 
a  partisan  nature."  And  this  is  true.  They  need  no  longer 
cry  "politics,"  or  "monopoly,"  or  "the  rich  against  the 
poor."     There  is  nothing  of  the  kind  in  it. 

Dividends  limited  to  5  per  cent,  will  not  create  monopoly. 
Scattered  directors  and  bank  ownership,  instead  of  individual 
ownership,  will  surely  eliminate  politics,  and  prevent  the 
possibility  of  control  by  any  one  district  or  group.  Such,  I 
believe,  is  the  desire  and  purpose  of  the  authors  of  the  bill. 
It  is  difficult  to  conceive  how  a  plan  could  be  devised  that 
would  render  more  difficult  the  political  or  monopolistic  con- 
trol of  the  great  volume  of  funds  that  would  necessarily  be 
accumulated,  and  of  the  powerful  influence  it  would  wield. 

Every  army  needs  its  general  in  command.  Every  great 
movement  is  headed  by  some  leader.  So  there  must  be  some 
wise  and  well  recognized  leadership  for  the  banking  interests 
of  this  great  country,  and  you  can  find  no  highway,  no  byway 
that  will  not  lead  you  ultimately  to  the  same  point.  There 
must  be  some  great  central  power. 

There  must  be  a  heart,  a  great  reservoir  through  which, 
like  the  life  blood  in  the  human  body,  must  circulate  the 
currency,  which  is  just  as  certainly  the  life  blood  of  all  the 
commercial  and  material  interests  of  this  old  world. 

It  is  said  there  is  strength  in  numbers,  but  if  our  country 
is  to  be  taken  as  a  criterion,  this  does  not  hold  true  in  her 
financial  realm.  England  with  her  forty  hanks,  and  France 
with  only  three,  besides  her  great  National  Bank  and  its 
branches,  can  under  expert  management  go  from  decade  to 
decade,  through  times  of  war  and  times  of  peace,  through 
seasons  of  plenty  and  seasons  of  famine,  without  ever  a 
panic  or  semblance  of  panic,  whilst  wc  with  our  vast  re- 
sources are  frequently  in  the  throes  of  a  great  financial  up- 
heaval. There  is  no  justification  for  this.  Our  system  must 
be  made  such  as  to  inspire  confidence  under  nil  conditions. 
It  must  be  national  in  its  scope  and  spirit,  and  national  in 
its  strength. 

It  is  not  the  swan-like  boat  with  banners  streaming  and 
gaudy  paint  that  one  seeks  for  an  ocean  voyage,  hut  rather 
the  great  sturdy  steamer  whose  throbbing  engine  reveals  her 
power  to  move  along  her  course  not  only  when  the  blue  sky 
smiles  down  upon  the  placid  sea,  but  as  well  when  the  angry 
waves  seem  about  to  meet  and  test  Strength  with  the  angry 
clouds  overhead.     So  the  nerd  of  this  country   is  a   financial 


system  so  strong  that  no  short  crop,  and  no  number  of  mis- 
managed institutions  can  bring  disaster  upon  those  banks 
which  are  honestly  and  conservatively  managed,  or  bring 
about  such  a  condition  of  affairs  that  the  men  who  are  doing 
things  in  the  world,  and  who  by  their  skill  and  ingenuity  are 
supplying  the  daily  wants  of  mankind,  must  stop  the  wheels 
of  their  mills  and  their  factories  and  turn  their  operatives 
adrift  with  no  means  of  procuring  a  livelihood  for  their 
wives  and  children. 

It  is  a  disgrace  to  this  twentieth  century  and  to  the  genius 
of  American  manhood  ;  it  is  a  discredit  to  the  banks  of  Amer- 
ica that  such  a  state  of  things  should  exist.  And,  instead  of 
spending  their  energies  as  many  do  in  denouncing  the  old 
political  banks  of  a  century  ago,  our  people  should  encourage 
those  who  are  today  giving  their  time,  their  means  and  their 
talents,  in  an  effort  to  shape  currency  legislation  in  such 
way  as  to  guard  forever  against  the  recurrence  of  such  de- 
vastating panics  as  we  have  had  in  the  past. 

The  men  that  are  giving  their  efforts  in  this  direction  are 
patriotic  men,  they  are  honest  men,  they  are  business  men, 
they  are  men  who  have  led  their  banks  through  many  rocky 
places  and  can  continue  to  do  so.  Like  the  old  ship  of  Zion, 
"they  have  weathered  many  a  storm,  and  can  weather  as 
many  more." 

They  are  men  who  have  come  up  from  among  the  people, 
and  who  know  their  needs.  They  are  men  who  are  in  close 
touch  with  the  men  who  are  operating  the  mills,  whose 
looms  are  weaving  our  cloth,  and  making  a  market  for  our 
cotton,  whose  factories  are  making  our  furniture  and  pro- 
viding a  market  for  our  timber,  whose  mills  are  buying  our 
ores  and  moulding  them  into  useful  shapes,  whose  genius 
and  whose  integrity  are  gathering  into  their  vaults  large 
sums  of  money  which  they  can  prudently  lend  to  those  who 
are  constructing  our  railroads,  which  are  opening  up  path- 
ways across  our  fertile  fields,  thereby  making  a  world-wide 
markets  for  our  crops,  enhancing  the  values  of  our  farm 
lands ;  making  rich  our  farmers ;  building  for  them  churches 
and  school  houses,  and  attractive  homes,  sending  their  children 
to  school  and  developing  all  of  this  wonderful  country. 

It  is  time  then  to  stop  fault-finding ;  to  cultivate  confi- 
dence in  our  fellows  and  to  lend  a  helping  hand  in  the  mighty 
work  which  our  country   is  accomplishing  today. 

There  must  be  some  remedial  legislation.  Elasticity  of 
circulation  and  responsiveness  to  the  demands  of  trade,  are 
absolutely  essential  to  a  nation  whose  soil  yields  in  a  single 
year  harvests  whose  values  are  $9,000,000,000,  a  large  part 
of  which  harvests  comes  upon  the  market  within  a  very  brief 
period.  Properly  handled,  we  have  enough  gold  reserve  upon 
which  to  base  a  note  circulation  ample  to  meet  every  demand, 
even  when  there  might  be  an  abnormal  crop  and  a  quick  rush 
to  market.  But  for  some  reason  when  business  is  poor 
and  there  seems  no  need,  our  bank  note  circulation  increases 
in  volume,  and  when  trade  is  brisk  its  volume  contrails. 
But  the  banker  is  not  charged  with  the  duty  of  supplying  a 
proper  volume  of  currency — he  needs  only  to  know  if  the 
price  of  bonds  will  justify  his  hope  of  profit  if  he  invests  in 
them  and  increases  his  circulation. 

Our  reserve,  presumably  for  emergency,  fails  absolutely 
in  its  purpose  whenever  emergency  arises,  for  instead  of 
using  it  at  such  a  time  to  tide  us  over,  we  find  ourselves  with 
all  the  other  banks  of  the  country  trying  to  add  to  our  re- 
serve. We  know  too  well  if  we  use  our  supply  at  such  a 
time  there  is  no  source  from  which  wo  can  replenish  our 
tills,  and  the  boarding  thai  is  done  by  :ill  of  the  25,000  banks 
of  the  coun  ry  naturally  adds  to  the  tightening  of  money,  and 
our  customers,  like  the  famishing  mariners  on  the  sea.  with 
"water,  water  everywhere,  and  nol  a  drop  to  drink.*"  find 
money,  money  everywhere,  but  not  a  dollar  with  which  to 
meet  their  legitimate  obligations. 

The  great  white  iieet  affords  ample  protection  to  the  Me- 
tropolis when  asembled  in  her  harbor,  hut  the  Bquadron 
of  the  enemy  would  laugh  at  her  big  guns  if  scattered  at 
remote  poin  a  along  the  Pacific  Const. 

So  the  reserve  may  hi'  ample  in  volume,  but   if  scattered 
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all  over  the  country,  ii   is  of  absolutely  uo  service,     li 
■ambled  in  "!>.•  greal   central   reservoir,  which  is  easilj    ac- 

Ible,  then  mi  the  verj  appearance  of  panic?  condition 
:in\  one  point,  ample  assistance  can  be  extended  al  once,  and 
the  feeling  of  alarm     dissipated  before  it  can  be  communi- 
cated  in  othi  r  points. 

The  funds  of  <>ur  banks  are  accumulated  in  the  great  <itv 
banks,  b  large  portion  of  the  reserve  being  held  by  them, 
:ui(i  yel  the  must  of  us  know  that  under  existing  laws  Buch 
reserves  are  absolutely  unavailable  and  thai  but  for  the 
unauthorized  use  of  clearing  house  certificates,  iu  time  of 
panic,  we  not  only  could  not  borrow  a  dollar,  but  could  not 
actually  get  the  use  of  the  balances  due  us  by  our  corres- 
pondents. This  is  not  because  Of  any  disposition  on  the 
part  of  the  city  hanks  to  embarrass  their  country  corres- 
pondents, but  because  of  the  system  itself,  which  is  just  as 
irksome  to  the  great  metropolitan  banks  as  it  is  to  the 
little  banks  at  the  crossroads. 

This  country  can  never  be  satisfied  until  some  system  is 
devised  by  which  the  country  banks  can  avoid  being  declare! 
insolvent  when  they  have  ample  credit  or  ample  funds  in  the 
hands  of  their  city  correspondents,  who,  because  of  defective 
laws  cannot  come  to  their  relief,  without  running  the  risk 
of  placing  themselves  in  a  similar  situation.  All  these  things 
are  too  fresh  in  our  minds  to  need  elaboration.  The  system 
has  proved  insufficient  in  time  of  critical  need.  The  country 
demands  another  that  shall  be  effective  at  all  times. 

There  is  no  need,  however,  to  abolish  our  present  system 
of  independent  banks.  We  need  only  to  secure  their  mutual 
co-operation.  Their  interests  are  identical.  National  and 
State    Banks    and    Trust    Companies    alike    are    seeking    the 


same  ultimate  object,  and  all  alike  affect  the  prosperity  and 

upbuilding  of  our  country.      All   therefore  are   to  share  alike 

in  the  duties  and  responsibilities,  as  well  as  In  the  emolu- 
ments thai  may  come  with  any  new  currency  legislation. 

it  is  folly  to  presume  that  American  ingenuity  cannot  de- 
vise ;i  plan  suited  to  the  demands  of  the  time,  and  equal  to 
any  test  We  have  the  brains,  we  have  the  natural  and 
acquired  resources,  and  only  lack  of  faith  in  ourselves  can 
prevent    the  establishment   of  a  system  as  good  as  the  I 

When  such  a  system  has  been  adopted  then  the  cotton 
farmers  of  the  South  and  the  grain  raisers  of  the  West  may 
have  the  assurance  that  funds  needed  for  the  movement  of 
the  crops  are  always  available  and  always  at  their  service. 
The  bank  with  $25,000  capital  will  then  be  beard  and  helped 
as   readily   as   the   bank   with   .$2.1,000,000. 

Such  the  needs,  such  the  benefits  sought,  and  such  I  be- 
lieve will  be  the  effect  of  the  adoption  of  the  act  creating 
the  National  Reserve  Association,  and  the  plan  proposed  is 
very   unique. 

It  may  not  be  complete,  but  there  is  in  it  the  best  from 
all  systems  that  experts  could  make  adaptable  to  our  needs, 
and  it  at  least  furnishes  a  foundation  upon  which  may  be 
built  a  system  that  is  believed  will  eliminate  panics,  pro- 
duce unity  of  purpose  and  concert  of  action,  and  give  to  the 
American  people  the  same  primacy  in  world  finance  that 
they  now  hold  in  every  other  line.  It  behooves  us  as  patriotic 
citizens  to  give  our  best  efforts  to  the  perfection  and  final 
adoption  of  such  a  system. 

If  we  cannot  have  reciprocity  with  Canada, 

Let  us  at  least  have  reciprocity  with  one  another. 


The  Benefits  of  the  National  Reserve  Association  to  the  Manufacturer 

and  the  Laborer. 

By  C,  Stuart  Patteiisox.  President  of  the  Western  Savings  Fund  Society  of  Philadelphia. 


I  may  assume  that  I  have  been  asked  to  speak  upon 
the  subject  of  this  address,  because  I  have  been  for  many 
years,  and  am,  one  of  the  directors  of  a  railroad  and  also 
the  president  of  a  savings  bank.  That  railroad  in  the 
year  1910  carried  108,004,348  passengers;  moved  441,619,- 
033  tons  of  freight,  manufactured  in  its  own  shops  rail- 
road material  and  supplies  of  a  value  of  $91,839,009,  and 
paid  wages  to  the  amount  of  $154,890,327  to  189,809  em- 
ployees. 

That  railroad  system  may  properly  be  characterized  as 
a  manufacturer  of  transportation  and  of  railroad  supplies. 

That  Bavings  bank  holds  in  trust  the  savings  of  more 
than  58,000  depositors,  most  of  whom  are  wage-earners. 

I  may.  therefore,  venture  to  think  that  I  have  had,  as 
regards  the  interests  of  both  manufacturers  and  laborers, 
a   qualifying  experience. 

Large  as  are  the  figures  which  1  have  quoted  for  the 
railroad  system  to  which  I  have  referred,  they  are  small 
in  comparison  with  those  of  all  the  manufacturing  con- 
cerns of  the  United  States,  who,  according  to  the  latest 
report  of  the  Census  Bureau,  number  268,491)  have  6,015,- 
040  employees,  and  the  total  value  of  whose  annual  out- 
put exceeds  $20,672,052,000. 

The  successful  manufacturer  sets  aside  an  adequate 
working  capital,  lie  invests  the  balance  of  his  capital 
in  the  construction  of  his  original  plant.  From  time  to 
time  he  invests  additional  capital  in,  or  takes  out  of 
earnings  the  sums  needed  for,  any  betterments,  new  ap- 
pliances, or  methods  of  working,  which  may  diminish  the 
cost  of  operation.  He  appropriates  the  balance  of  earnings 
to  the  maintenance  of  the  plant  in  thorough  repair,  the 
purchase  of  raw  material,  the  payment  of  wages,  and  to 
other  necessary  expenses.    He  sells  his  finished  product  at 


the  highest  obtainable  prices  in  the  hope  of  making  the 
greatest  possible  profit,  after  deducting  all  disbursements 
and    interest   upon   invested   capital. 

He  opens  and  maintains  one  or  more  banking  accounts 
for  the  safe  custody  of  his  moneys,  cashing  of  his  checks 
upon  demand,  conveniences  of  collection  and  remittance, 
and  loans  and  discounts  by  which  to  convert  into  cash 
bills  and  accounts  payable.  He  knows,  as  all  intelligent 
men  know,  that,  in  the  last  analysis,  the  business  of  the 
country  rests  upon  credit,  public  and  private:  that  tut 
basis  of  credit  is  confidence  in  the  certainty  of  the  ful- 
fillment of  obligations ;  that  that  confidence  is  sensitive 
and  liable  to  serious  disturbance,  sometimes  by  an  undue 
expansion  of  trade  beyond  the  demands  of  the  country  and 
in  excess  of  the  means  of  payment,  sometimes  by  unwise 
governmental  action,  and  sometimes  by  the  intemperate 
utterances  of  demagogues  in  office  or  out  of  office.  He. 
therefore,  is  assured  that,'  at  greater  or  less  intervals, 
panics  will  come,  and  that,  when  there  is  no  panic,  there 
will  be  varying  periods  of  greater  or  less  financial 
stringency. 

So  far  as  regards  his  payment  of  wages  and  minor  dis- 
bursements, he  asks  of  the  banking  and  currency  system 
of  the  country  that,  under  strained,  as  well  as  under  easy, 
conditions,  his  checks  against  the  credit  balance  of  his 
banking  accounts  be  cashed  on  demand  in  currency  of  full 
purchasing  power,  and  in  the  desired  kinds  and  denomina- 
tions. So  far  as  regards  his  purchases  of  raw  material. 
his  sales  of  finished  product,  and  the  general  conduct  of 
his  business  he  asks  of  the  banking  system  of  the  country 
just  what  the  merchant  asks;  and  that  is,  that  the  system 
should  minimize,  rather  than  make  greater,  the  disastrous 
effects  of  panics;  that  when  he  most  needs  loans,  by  which 
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to  anticipate  receipts  in  times  of  stringency,  and  when  he 
furnishes  collateral  acceptable,  and  is  ready  to  pay  dis- 
count rates  satisfactory,  to  the  lender,  he  should  be  cer- 
tain to  receive  the  indispensable  accommodation ;  and 
that,  whenever  asked,  his  banks  should,  upon  reasonable 
terms,  give  him,  or  obtain  for  him,  every  facility  in 
foreign  bills  of  exchange,  in  inland  drafts,  in  telegraphic 
transfers,  and  also  in  bank  acceptances,  which  accept- 
ances ought  to,  but  cannot,  under  existing  legislation,  be 
issued  by  National  banks. 

It  is  a  truism  that  people  of  limited  resources  suffer 
more  in  hard  times  than  people  of  large  resources,  and 
that  working  people,  generally  dependent  upon  their  wages 
for  their  daily  bread,  suffer  most  of  all  when  adverse  con- 
ditions compel  the  diminution,  and  sometimes  the  stoppage, 
of  work,  increase  the  prices  of  the  necessaries  of  life, 
and  require  them  to  draw  upon  their  too  scanty  savings. 
They  are,  of  all  people,  the  most  deeply  interested  in  the 
establishment  and  successful  operation  of  a  banking  and 
currency  system,  which  will,  to  the  extent  that  any  system 
can,  ensure  commercial  stability,  facilitate  continuous  em- 
ployment at  good  wages  for  all  who  are  willing  and  able 
to  work,  and  make  certain  that  wages,  when  paid,  will 
be  paid  in  currency  of  full  exchangeable  value. 

Those  of  us  who  had  to  face  the  panics  of  1893  and  1907, 
with  their  melancholy  records  of  closed  factories,  and  idle 
workmen,  unnecessary  insolvencies  that  might  have  been 
averted  if  prompt  and  adequate  relief  could  have  been 
given,  and  widespread  suffering — all  of  us  who  are  now  in 
touch  with  the  business  of  the  country — well  know  how 
far     and     in     what     respects     the     existing     banking     and 


currency  system  falls  short  of  that  which  the  grow- 
ing commerce  and  expanding  trade  of  the  United  States 
demand. 

The  plan  of  monetary  reform  based  upon  the  formation 
of  a  National  Reserve  Association,  with  its  constituent 
branches  and  local  associations,  will  give  the  needed  relief. 
While  preserving  the  independence  of  the  individual  banks, 
National  and  State,  and  the  existing  relations  between  Na- 
tional banks,  it  extends  to  the  whole  country,  and  to  all 
banks,  State  as  well  as  National,  an  effective  means  of 
obtaining  that  concert  of  action,  invaluable  in  times  of 
panic,  which  heretofore  has  only  been  possible  in  cities 
having  Clearing  Houses.  It  makes  it  possible  to  substitute 
for  the  present  safe  but  inelastic  note-currency,  a  currency 
that  will  be  as  safe,  and  which  will  automatically  expand 
and  contract  in  accordance  with  the  demands  of  the  trade 
of  the  country,  and  which  will  be  forthcoming,  in  good 
times  and  bad  times,  when  and  as  needed,  and  only  when 
and  as  needed.  It  makes  available  for  common  protection 
the  present  scattered  and  unavailable  reserves  of  the  in- 
dividual banks.  And,  best  of  all,  in  providing  the  banks 
with  an  assured  market  in  which  they  can  rediscount  their 
paper  of  short  maturity  and  thereby  convert  that  paper 
into  reserve  funds  it  strengthens  the  position  of  the  banks, 
and  it  enables  the  banks  to  assist  their  customers  when 
that  assistance  is  most  needed. 

When  this  project  of  real  reform  shall  have  been  crystal- 
lized into  legislation,  the  laborers  and  the  manufacturers 
of  the  country  will  join  in  gratitude  to  Senator  Aldrich, 
whose  patriotism  and  whose  genius  have  made  the  reform 
possible. 


Relation  of  the  National  Reserve  Association  to  the  Foreign  Trade  and 

Banks  and  the  World's  Financial  Center. 

By  Frank  B.  Anderson,  President  of  the  Bank  of  California,  N.  A.,   San  Francisco. 


Gentlemkx  :  In  order  to  present  my  views  on  the  subject 
which  has  been  assigned  to  me,  I  find  it  necessary  to  refer 
briefly  to  a  few  facts  in  our  history. 

For  a  great  part  of  our  life  as  a  nation  our  activity 
has  been  directed  mostly  towards  internal  development,  to 
the  assimilation  of  a  rapidly  increasing  population  and  to 
the  settlement  of  our  arable  lands.  Barring  a  few  setbacks, 
we  have  enjoyed  great  prosperity;  our  home  markets  have 
been  more  tempting  and  more  profitable  than  foreign  mar- 
kets. Our  manufacturing  plants  increased  in  magnitude 
until  they  became  far  greater  than  necessary  to  supply 
the  home  demand;  congested  markets  and  the  economic 
necessity  of  running  these  plants  under  as  full  headway 
as  possible,  gave  us  the  incentive  to  seek  an  outlet  in  the 
markets  of  the  world.  Great  prosperity  increased  the  pur- 
chasing power  of  our  people,  and  the  world  sought  our 
markets  with  those  commodities  which  we  could  not  pro- 
duce or  which  it  could  sell  in  competition  with  our  home 
industries.  The  sum  of  these  exports  and  imports  made 
up  our  foreign  trade  which,  in  the  early  sixties,  amounted 
to  approximately  $000,000,000,  and  has  increased  to  approxi- 
mately $3,500,000,000. 

During  the  period  that  we  were  busy  with  internal  de- 
velopment, England,  Germany  and  France  were  adding  to 
and  cultivating  their  foreign  commercial  relations,  in- 
trenching themselves  at  strategical  points  of  distribution, 
obtaining  a  foothold  through  concessions  and  gradually 
spreading  their  influence  until  they  dominated  the  situa- 
tion. They  have  fostered  their  merchant  marine  in  the 
belief  that  trade  followed  the  flag;  have  established  bank- 
ing institutions  or  affiliations  everywhere;  have  invested 
millions  of  capital  in  every  land  and  established  commer- 
cial  firms  in  every  port,  in  fact,  in  every  city  of  any  im- 


portance. England  has  been  the  most  active,  but  of  late 
years  Germany  has  been  a  successful  competitor  in  many 
of  her  richest  markets.  These  countries  have  colonized 
many  lands;  their  capital  has  exploited  many  countries 
and  developed  their  natural  resources;  they  have  captured 
the  bulk  of  the  trade  and  carry  it  in  ships  flying  their 
own  flags.  You  will  find  them  in  control  at  those  points 
which  command  the  trade  of  the  different  countries  and 
where  navigation  is  most  profitably  followed.  Exchange 
moved  in  favor  of  or  against  the  interested  countries  as 
trade  fluctuated.  England  enjoyed  the  greatest  advantage 
because  she  was  first  in  the  field  and  her  banking  machin- 
ery was  adapted  to  the  business  of  clearing  the  world's 
transactions. 

With  inadequate  banking  machinery  (a  great  part  of 
which  was  created  to  finance  the  Government  rather  than 
to  finance  business)  our  active  and  aggressive  people  have 
succeeded  in  building  up  a  large  and  increasing  foreign 
trade.  To  accomplish  this,  we  have  been  forced  to  borrow 
the  financial  machinery  of  other  countries  and  to  pay,  an- 
nually, millions  of  dollars  for  the  use  of  it;  incidentally, 
with  every  transaction  adding  to  the  prestige  and  suprem- 
acy of  the  financial  center  to  which  we  have  had  to  appeal. 
These  centers  are  created  by  trade  movements  and,  given 
an  equality  of  financial  machinery,  would  follow  the  shin- 
ing of  trade  centers.  We  have  in  this  country  all  the 
fundamental  conditions  favorable  to  predominance  in  the 
world's  trade — vast  natural  resources;  intelligent,  aggres- 
sive, inventive  people;  and  a  commanding  stock  of  gold. 
If  we  take  advantage  of  our  opportunities  intelligently,  it 
would  seem  that  increasing  importance  in  the  world's  trade 
is  inevitable.  On  the  other  hand,  if  we  are  to  compete  with 
the  world — especially  with  England  and  Germany — we  will 
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have  t"  change  many  of  our  theories  and  conventions  and 
equip  ourselves  with  the  Decenary  machinery. 

In  a  few  yean  we  wil]  complete  the  Panama  Canal,  and 
may  eaj  we  are  at  the  threshold  of  a  new  phaee  in  the 
world'e  history  ■  phase  that  will  deal  mostly  with  the 
development  of  the  countriee  bordering  on  the  1'acific 
Ocean.  A  new  impulse  will  be  given  to  commerce, .mighty 
changes  will  be  made  in  the  trade  routes  of  the  world,  and 
we  believe  that  the  United  States  will  receive  more  benefit 
than  any  other  country.  Our  geographical  location  will, 
through  the  use  of  the  Canal,  give  us  a  decided  advantage 
over  our  competitors  for  the  trade  of  the  countries  bor- 
dering on  the  Pacific  Ocean — countries  which  contain  a 
world  of  undeveloped  resources.  This  trade  will  give  a 
new  impetus  to  our  manufacturing  plants,  especially  in 
<utton  and  iron,  and  will  greatly  stimulate  the  ship-building 
industry. 

The  Atlantic  seaboard  and  the  Middle  West  (with  an 
outlet  down  the  Mississippi  River),  where  the  centers  of 
activity  and  the  densely  populated  parts  of  the  United 
States  are  located,  will  be  brought  nearer  to  Australasia, 
Japan  and  the  west  coast  of  Central  and  South  America, 
than  England,  Germany  and  France;  and  the  same  sections 
of  the  United  States  will  be  given  a  geographical  position 
approximately  equal  to  that  of  its  most  serious  competitors 
for  the  trade  of  China,  and  will  have  a  manufacturing  ad- 
vantage through  the  necessity  of  its  competitors  seeking 
raw  material  outside  their  borders. 

We  have  strategic  points  on  the  Pacific  Ocean  which 
will  aid  us  in  our  efforts  to  increase  our  traffic.  We  lack 
ships  to  fly  our  flag  and  carry  our  trade — in  fact,  what 
trade  we  have  is  dependent  upon  the  peace  of  Europe.  Our 
sales  and  purchases  are  carried,  through  the  courtesy  of 
rivals,  for  a  tribute  which  offsets,  in  a  measure,  the  excess 
of  our  exports.  If  the  Government  can  find  a  way  to  allow 
ships  flying  the  American  flag,  both  those  employed  in  the 
coastwise  trade  and  those  bound  to  foreign  ports,  to  pass 
through  the  Canal  free  of  toll,  or  to  give  them  a  bounty 
equal  to  the  tolls  which  they  would  have  to  pay,  we 
would  be  able  to  escape  from  this  dangerous,  expensive 
and  humiliating  position,  and  would  gain  an  advantage  over 
our  competitors  for  the  trade  of  the  Pacific  that  would 
more  than  justify  the  cost  of  the  Canal. 

In  order  to  take  our  place  in  the  world's  trade  we  need 
an  efficient  banking  system,  a  merchant  marine,  and  a 
better  knowledge  of  the  purchasing  power,  the  resources, 
the  necessities,  the  manners  and  customs  of  the  countries 
where  our  trade  can  be  extended,  and  an  education  which 
will  enable  us  to  negotiate  with  the  people  in  their  own 
language.  The  banking  system  must  be  able  to  extend 
credits  in  accordance  with  the  usages  of  the  various  coun- 
tries and  be  of  such  a  nature  as  to  give  the  world  confi- 
dence that  it  can,  if  necessary,  immediately  realize  upon 
the  bills  of  exchange  created  by  our  foreign  trade.  Ulti- 
mate solvency  is  not  sufficient;  there  must  be  no  doubt 
about  our  ability  to  pay  gold.  We  must  relieve  our  mer- 
chants of  the  necessity  of  speculating  on  the  rates  of 
exchange  which  they  cannot  escape  when  they  have  to 
trade  undar  credits  that  call  for  payments  in  sterling,  or 
have  to  bill  their  goods  in  sterling.  The  relation  that  such 
a  system  will  bear  to  our  foreign  trade  will  depend  greatly 
upon  the  success  which  meets  our  efforts  to  build  up  a  dis- 
count market,  in  order  to  absorb  the  bills  of  exchange  which 
are  created  by  that  trade.  This  market  cannot  grow  to 
any  great  importance  without  the  privilege  of  going  to 
the  National  Reserve  Association  in  case  of  need,  and  the 
Association  cannot  perform  its  functions  intelligently  or 
safely  unless  it  can  make  its  rate  of  discount  effective; 
in  other  words,  unless  it  is  given  the  power  to  protect  itself 
by  influencing  the  rates  of  interest  throughout  the  country. 
The  banks  will  stand  between  the  Association  and  the  pub- 
lic, but  the  Association  must  be  able  to  influence  the  hanks, 
if  it  is  to  be  a  successful  guardian  of  the  gold  reserves  of 
the  country. 


I  oreign    ban!  OCially    those   in    the   great    financial 

(enters,  view  with  IOSM  alarm  the  inability  of  our  bank- 
ers to  control  their  reserves  and  to  protect  themselves  in 
times  of  uneasiness.  The  scramble  for  gold  on  the  part 
of  our  banks,  to  build  up  their  waning  reserves,  not  only 
intensifies  the  uneasiness  here,  but  influences  the  foreign 
bankers  and  investors  to  Bell  our  securities,  to  hesitate 
when  applied  to  for  help,  and  to  call  their  loans.  The 
high  rates  of  interest  which  ensue  do  not  attract  foreign 
money;  on  the  contrary,  they  repel  it  and  cause  the  for- 
eigners to  sell  the  American  stocks  and  bonds  which  they 
had  previously  bought  for  investment,  through  the  fear 
that  we  will  not  be  able  to  control  the  situation.  These 
sales  are  made  on  a  falling  market,  add  to  the  general  un- 
easiness, and  give  the  foreigners  a  call  on  our  gold  supply 
at  a  time  when  we  are  struggling  to  maintain  it.  Our 
imports  shrink  and  our  exports  are  forced  on  the  market 
in  an  effort  to  get  relief. 

In  1907  there  was,  for  a  short  time,  a  question  about  the 
ability  of  our  banks  to  move  exports,  owing  to  the  diffi- 
culty in  selling  foreign  exchange  in  our  money  centers. 
The  hesitation  was  slight,  but  contributed  more  to  the 
loss  of  confidence  than  any  other  one  thing,  as  the  move- 
ment of  these  exports  meant  the  power  to  realize  on  mer- 
chandise against  which  the  banks  had  made  loans. 

Will  the  National  Reserve  Association  of  the  United 
States  give  us  the  necessary  machinery  to  enable  us  to 
seek  foreign  trade,  and  to  deal  quickly  and  intelligently 
with  the  great  banks  in  the  financial  centers?  The  revised 
plan  submitted  by  Senator  Aldrich  to  the  National  Mone- 
tary Commission  is  tentative,  as  I  understand  it.  Discus- 
sions from  different  points  of  view  are  wanted,  and  sug- 
gestions have  been  invited  from  all  classes  of  the  com- 
munity. The  plan  as  it  stands  is  unquestionably  good,  but 
what  should  concern  us  most  is  whether  or  not  it  will 
work  practically.  With  this  idea  in  view,  let  us  assume 
that  its  charter  has  been  granted,  and  that  it  is  in  exist- 
ence; the  Government  of  the  United  States  and  those  banks 
owning  stock  in  the  Association  are  its  only  depositors,  and 
all  domestic  transactions  of  the  Association  are  confined 
to  the  Government  and  the  subscribing  banks,  with  the 
exception  of  the  purchase  or  sale  of  Government  or  State 
securities,  or  securities  of  foreign  governments,  or  of  gold 
coin,  or  bullion.  As  its  domestic  activities  are  confined  to 
the  Government  and  the  subscribing  banks,  the  thought 
naturally  arises  as  to  what  becomes  of  those  banks  which 
do  not  subscribe.  The  non-subscribers,  State  and  National, 
will  continue  to  do  business  with  the  reserve  and  central 
reserve  cities,  and  many  of  the  subscribers  will  do  likewise, 
with  the  added  confidence  that  their  reserve  city  corre- 
spondents have  been  placed  in  a  position  where  they  can 
take  care  of  all  legitimate  transactions  in  fair  weather 
and  foul.  They  deal  now  with  certain  banks  because  they 
have  confidence  in  them,  because  they  know  and  like  the 
officers,  and  because  those  banks  have  confidence  in  them 
and  their  integrity,  and  know  their  communities  and  the 
class  of  loans  which  they  are  called  upon  to  make.  Legiti- 
mate business  will  no  longer  be  told  that  loans  cannot  be 
made  until  the  crops  are  moved.  The  fact  that  these  crops 
are  moved  without  making  violent  strains  upon  the  re- 
serves of  their  correspondents  will  create  confidence  in 
their  minds  and  in  the  minds  of  bankers  in  foreign  financial 
markets.  The  only  question  between  the  legitimate  bor- 
rower for  commercial  purposes  and  his  banker  will  be  that 
of  the  rate  for  the  accommodation,  and  when  the  rate  be- 
comes sufficiently  attractive,  the  foreign  banker  will  be 
in  our  markets  as  a  purchaser  of  the  bills  of  exchange 
which  will  be  brought  into  being  under  the  new  plan.  The 
National  Reserve  Association,  freed  from  the  necessity  of 
making  such  profits  as  our  banks  seek,  is  watching  the 
situation  and  controlling  it  through  the  influence  of  its 
rate,  which  is  uniform  at  all  of  its  branches;  it  has  formed 
connections  with  the  great  banking  houses  of  the  world; 
has  their  confidence:   can.  without  fear  or  hesitation,  part 
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with  gold   to   aid   them   in   their   problems,   or  arrange   to 
obtain  gold  from  them  to  help  it  solve  its  own  problems. 

Agencies  have  been  established  in  the  larger  cities  of 
the  world  which  dominate  and  control  the  trade  of  their 
respective  countries,  not  only  buying,  selling  and  collecting 
foreign  bills  of  exchange  arising  from  commercial  transac- 
tions, but  studying  the  trade  conditions  and  sending  home 
knowledge  which  will  enable  our  exporters  and  importers 
to  extend  their  business  and  to  operate  more  safely  and 
intelligently  than  they  can  today.  The  "Local  Associa- 
tions" will  have  to  be  formed  in  order  to  carry  out  the 
plan  and  perfect  the  machinery,  but  the  necessity  for  their 
use  will  seldom  arise,  and  the  crisis  will  have  to  be  of  a 
very  desperate  nature  before  the  banks  will  be  willing  to 
appeal  to  them.  The  head  of  the  Department  of  Commerce 
and  Labor  is  a  member  of  the  Board  -of  Directors  of  the 
Association;  he  will  have  an  opportunity  of  coming  into 
intimate  daily  contact  with  the  financial  affairs  and  busi- 
ness needs  of  the  country;  he  will  be  able  to  render  valu- 
able aid  to  the  trade  of  the  country  through  the  machinery 
of  his  department  and  will  be  in  a  position  to  advise  and 
recommend  to  Congress  such  legislation  as  is  necessary  for 
the  benefit  of  trade — in  other  words,  the  Department  of 
Commerce  and  Labor  can  co-operate  and  act  as  an  agency 
for  the  development  of  trade  and  commerce.  The  new 
Tariff  Board  will  no  doubt  work  in  close  touch  with  the 
foreign  agencies  of  the  Association  as  well  as  through 
consular  bureaus,  and  will  be  able  to  give  intelligent  ad- 
vice to  Congress  as  to  what  changes  in  the  tariff  would 
aid  in  securing  the  trade  of  foreign  countries  without 
sacrificing  our  own.  Intimate  contact  with  the  problems 
of  business  will  give  the  Government  representatives  in  the 
board  of  the  Association  an  opportunity  of  understanding 
the  probable  effect  of  proposed  legislation  before  it  is 
placed  on  the  statute  books. 

Banks  other  than  the  agencies  of  the  National  Reserve 
Association  will  be  established  in  foreign  countries;  Ameri- 
can capital  will  be  appealed  to  to  aid  in  developing  natural 
resources  and  to  aid  in  financing  enterprises,  opening  up 
profitable  fields  to  our  commerce,  and  adding  to  the  prestige 
of  our  financial  centers.  Every  foreign  dollar  that  is  cap- 
tured will  contribute  towards  the  prosperity  of  our  people 
and  aid  them  in  giving  employment  to  labor. 

The  provisions  of  the  plan  under  discussion  make  every- 
thing that  I  have  outlined  possible,  except  the  clause  which 
reads  "In  addition  to  the  rights  now  conferred  by  law, 
National  banks  shall  be  authorized  to  accept  commercial 
paper  drawn  upon  them,  having  not  more  than  four  months 
to  run,  properly  secured,  and  arising  out  of  commercial 
transactions."  This  will  enable  the  National  banks  to  do 
a  great  portion  of  the  business  which  is  now  done  through 
the  aid  of  London,  but  not  all  of  it.  To  my  mind,  the 
reservation  thai  (he  bill  of  exchange  must  arise  out  of  a 
commercial  transaction  is  sufficient  without  limiting  the 
bill  to  four  months.  Sailing  ships  still  carry  cargoes,  and 
many  legitimate  transactions  are  presented  which  cannot 
be  consummated  within  the  four  months.  For  instance, 
when  this  paper  was  being  prepared,  the  bank  which  I 
represent  was  called  upon  to  give  a  credit  authorizing 
six  months'  drafts  on  its  London  correspondent  covering 
coffee  to  be  shipped  in  a  sailing  vessel  from  Java  to  New 
York.  The  coffee  benefits  by  the  long,  slow  ocean  trip, 
and  arrives  at  its  destination  materially  enhanced  in  value. 
I  cannot  imagine  any  more  legitimate  commercial  trans- 
action, and  cannot  understand  why  we  should  legislate 
against  business  of  this  character.  The  practice  abroad  is 
to  grant  short  credits  in  transactions  within  tlieir  own 
borders,  but  to  grant  credits  outside  which  will  bridge  over 
the  time  necessary  to  make  the  transactions  possible.  In 
granting  foreign  credits  under  our  present  system  we  now 
exercise  great  care,  and  will  not  grant  such  credits  as 
authorize  four-months'  drafts  on  our  foreign  correspond* 
ents,  if  we  know  that  the  transaction  does  not  require 
more  than  ninety  days,  nor  will  we  grant  credits  allowing 


sixtj'-day  drafts  when  we  know  that  thirty  is  sufficient. 
The  clause  as  it  now  stands  does  not  prevent  our  doing  the 
business,  but  it  places  us  in  a  position  where  we  will  only 
be  able  to  do  part  of  it  with  our  own  machinery,  and  will 
have  to  continue  to  borrow  London's  machinery  to  do  the 
balance. 

The  provision  that  the  acceptances  of  the  National  banks 
will  have  to  be  properly  secured  will  need  interpretation. 
Many  of  a  bank's  transactions  that  have  no  specific  deposit 
of  security  back  of  them  are  more  secure  than  those  with 
specific  security.  A  clause  in  the  bill  to  the  effect  that 
the  banks  could  not  make  loans  except  when  properly  se- 
cured, would,  in  my  opinion,  be  just  as  sensible  as  a  clause 
that  they  cannot  accept  commercial  paper  unless  properly 
secured;  the  banks  try  not  to  make  loans  of  any  kind 
unless  they  feel  confident  that  the  loan  is  good,  and  in 
lending  their  credit  exercise  greater  care  than  in  lending 
money;  documents  attached  to  time  bills  have  to  be  deliv- 
ered against  trust  receipts,  and  many  legitimate  trans- 
actions are  presented  where  there  is  no  specific  security; 
for  instance,  we  are  often  asked  for  letters  of  credit  author- 
izing drafts  against  the  receipts  of  the  captain  and  engineer 
of  a  steamship  for  bunker  coal  bought  in  foreign  ports. 
The  coal  cannot  be  regarded  as  security,  as  it  is  being 
consumed  daily,  and  the  bank  has  nothing  but  the  guar- 
antee of  the  shipping  firm  to  protect  it.  In  other  words, 
it  is  practically  a  loan  on  the  clean  note  of  the  shipping 
firm. 

In  operating  through  its  foreign  agencies,  the  National 
Reserve  Association  may  purchase  prime  bills  of  exchange 
arising  from  commercial  transactions  running  for  not  more 
than  ninety  days,  and  bearing  the  signature  of  two  or 
more  responsible  parties.  This  fits  the  character  of  the 
foreign  bills  which  will  be  available,  but  the  agencies 
should  be  allowed  to  purchase  American  bills  with  docu- 
ments attached  and  arising  from  American  merchandise 
letters  of  credit;  otherwise  the  demand  for  those  bills  in 
foreign  countries  will  be  small  until  such  time  as  American 
banks  are  established.  This  demand  for  bills  on  American 
cities  must  be  fostered,  otherwise  our  importers  will  have 
to  continue  to  use  London  credits. 

The  powers  given  to  the  National  Reserve  Association 
to  deal  in  gold  coin,  or  bullion,  to  grant  loans  thereon,  and 
to  contract  for  loans  of  gold  coin,  or  bullion,  giving,  when 
necessary,  acceptable  security  for  their  repayment,  to- 
gether with  the  other  powers  conferred  upon  it  in  relation 
to  dealing  with  foreign  countries,  are  ample  to  enable  it 
to  transact  its  business  intelligently,  and  place  it  in  a  posi- 
tion where  it  can  establish  reciprocal  relations  which  will 
enable  it  to  co-operate  with  the  great  foreign  banks,  lend- 
ing its  powerful  aid  to  help  them  in  their  emergencies,  and 
attracting  their  aid  when  necessary  to  relieve  the  emergen- 
cies of  the  banks   which    rely  upon  it  for  protection. 

I  take  it  for  granted  that  the  power  to  deal  in  gold  coin 
or  bullion  includes  silver  as  well  as  gold  bullion,  as  it  will 
be  necessary  to  deal  in  silver  bullion  in  connection  with 
the  Orient  and  other  silver-using  countries.  London's  great 
prestige  comes  largely  from  the  fact  that  it  is  the  only 
free  market  for  gold;  the  plans  for  the  National  Reserve 
Association,  if  properly  supported,  will  give  us  the  oppor- 
tunity to  challenge  London's  supremacy,  but  the  standing 
of  our  hank  acceptances  abroad  will  depend  largely  upon 
the  freedom  with  which  we  part  with  gold.  As  a  rule, 
when  a  gold  movement  starts  in  any  country,  arbitrary 
means  are  employed  to  retard  or  stop  it;  even  London,  the 
freest  of  all  markets,  will  unduly  raise  the  price  of  gold 
and  of  foreign  coin,  releasing  them  only  when  a  point  is 
reached  where  her  own  sovereigns  will  be  shipped  if  she 
does  not.  Tf  we  can  gain  the  confidence  of  the  world  that 
gold  will  be  released  freely,  it  will  be  our  greatest  aid  in 
retaining  our  own  gold,  as  our  financial  paper  will  be 
bought  freely  and  held  until  maturity,  gold  only  being 
taken   when   absolutely   needed. 

The   ability   of  the   National    Reserve   Association    to  pro- 
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ted  and  control  the  legal  casta  reserves  of  the  hanks  and 
to  relieve  them  individually  of  that  responsibility  seems  to 
me  to  be  the  crux  of  the  whole  situation.    If  any  doubt 

of    this    ability    (loops    into    the    minds    of    the    public,    the 

bank-.  (>r  the   foreign   banking  and   investing   public,  we 

will  bo  bade  again  to  the  position  where  those  elements 
periodically  compete  with  each  other  to  Bee  which  tan  lock 
up  the  mosi  gold.  The  plan  says  that  "The  rates  of  dis- 
count which  the  National  Reserve  Association  shall  have 
authority  to  lix  from  time  to  time  shall  bo  published 
when  fixed,  and  shall  bo  uniform  throughout  the  United 
States."  This  moans  that  the  rate  shall  bo  uniform  at  its 
branches  throughout  the  United  States. 

The  power  to  make  its  rate  effective  would  be  the  Asso- 
ciation's greatest  weapon  of  offense  and  defense.  It  will, 
if  efficient,  give  the  elasticity  to  our  banking  system  which 
is  so  desirable — elasticity  means  contraction  and  expansion, 
not  expansion  alone.  In  normal  times  the  influence  of  the 
Association's  rate  would  be  practically  nil.  Under  the 
plan  the  Association  would  be  a  beggar  at  the  doors 
of  its  depositors,  dependent  upon  them  for  the  investment 
of  its  funds;  failing  there,  all  of  its  funds  would  have  to 
go  abroad  for  investment.  On  the  other  hand,  when  the 
banks  were  loaned  up  and  actual  stringency  existed,  the 
banks  would  have  to  go  to  the  Association  and  accept 
such  terms  as  it  imposed;  that  is,  the  Association  rate 
■will  be  effective  only  when  the  banks  have  to  borrow. 
In  other  words,  the  Association  can  only  act  on  the  defen- 
sive and  its  influence  will  not  be  felt  until  inflation  has 
gotten  under  pretty  full  headway.  World  conditions 
might  be  so  settled  that  the  Association  felt  that  the  busi- 
ness public  was  entitled  to  lower  rates,  and  that  there  was 
no  danger  in  allow-ing  business  to  expand.  It  certainly 
would  not  be  wise  to  encourage  the  banks  to  borrow  the 
Association's  money  at  such  a  time.  On  the  other  hand, 
it  would  be  conservative  for  the  Association  to  let  some  of 
its  money  out  by  purchasing  bills  in  the  open  market, 
because  it  would  be  in  a  position  to  control  the  situation 
when  necessary.  The  purchases  of  the  Association  would 
be  only  of  the  highest  grades  of  short-time  paper,  and  the 
competition  with  the  banks  would  lie  practically  negligible; 
the  Association  would  certainly  be  able  to  serve  the  nation 
and  the  banks  more  intelligently  and  with  more  safety  if 
it  could  purchase  and  sell  in  the  open  market.  If  the  Asso- 
ciation is  to  be  charged  with  the  responsibility  of  guard- 
ing the  reserves  of  the  banks  and  the  gold  supply  of  the 
country,  it  should  be  given  the  power  to  make  its  rate 
effective.  If  the  lessons  of  history  are  worth  anything,  the 
Association  will  not  be  fully  successful  unless  it  can  make 
its  rate  effective. 

Provision  is  made  for  the  banks  subscribing  to  the  Na- 
tional Reserve  Association  to  hold  the  Association's  notes 
as  part  of  their  reserve,  but  no  such  provision  is  made  for 
those  banks  which  do  not  subscribe.  Under  the  existing 
laws  the  non-subscribing  National  banks,  and  a  great  many 
of  the  State  banks  and  trust  companies  would  not  be 
allowed  to  hold  notes  of  the  Association  as  reserve  money, 
and  unless  the  notes  of  the  Association  are  made  lawful 
money,  the  National  Bank  Act  and  the  laws  of  a  great 
number  of  the  States  will  have  to  be  changed  or  the  non- 
subscribing  banks  will  drain  the  Association  of  its  lawful 
reserve  money  as  the  National  bank  notes  are  presented 
for  redemption. 

If  the  Association's  notes  are  made  lawful  money  or 
the  different  laws  are  changed  so  that  they  can  be  held  as 
reserve  by  all  banks,  the  Association  must  be  placed  in  a 
position  where  it  can  have  a  reasonable  hope  of  controlling 
the  volume  of  credit  through  the  country.  In  other  words, 
it  must  be  able  to  make  its  discount  rate  effective. 

The  same  banks  which  now  hold  National  bank  notes 
in  their  reserve  will  hold  notes  of  the  Association.  The 
same  affiliations  which  now  exist  between  the  National 
banks  and  State  banks  and  trust  companies  will  exist  or 
be    established    between    members    of    the    Association    and 


non-members,  and  if  there  is  any  advantage  in  keeping  the 
Association's  notes  from  seeking  redemption,  they  will  be 
kept  out  just  as  the  National  bank  notes  are  now.  In 
fad,  they  will  have  to  take  the  place  of  the  National 
bank  notes  which  are  now  being  held  as  reserve  money  by 
the  State  banks  and  trust  companies  when  these  notes  are 
retired,  or  some  way  will  have  to  be  found  to  shrink  the 
credits  of  the  country. 

Every  banker  with  whom  I  have  discussed  the  question 
admits  that  the  Association  would  be  more  efficient  if  given 
the  power  to  buy  and  sell  in  the  open  market,  but  many 
Bay  that  this  power  would  create  friction  with  the  existing 
banks,  because  they  would  fear  the  competition  of  the 
Association.  There  will  be  no  competition  worth  talking 
about.  Such  as  there  is  will  be  salutary,  and  will  tend 
towards  more  stable  and  reasonable  interest  rates  through- 
out the  country.  Hank  earnings  will  be  increased  rather 
than  decreased,  owing  to  the  greater  volume  of  business 
which  will  be  encouraged,  and  which  can  be  safely  done. 
The  competition  will  be  in  the  best  interest  of  the  business 
public,  and  it  is  through  their  growth  and  success  that  we 
grow  and  succeed. 

I  have  read  many  able  papers  on  the  plan  which  we  are 
discussing,  and  they  all  recognize  the  necessity  of  a  regu- 
lating force  to  weld  our  banking  system  together,  and 
Seem  to  take  it  for  granted  that  the  plan  creates  this 
governing  power.  For  instance,  one  writer  says:  "The 
fixing  of  the  discount  rate  by  the  directors  of  the  Reserve 
Association  will  give  them  more  or  less  control  over  the 
expansion  and  contraction  of  credits  throughout  the  coun- 
try." Another  says:  "Through  its  power  to  raise  and 
lower  discount  rates  (a  power  which  is  now  wisely  used  by 
such  banks  as  the  Bank  of  England  and  the  Bank  of  France 
for  the  protection  of  their  reserves  as  well  as  for  the  benefit 
of  the  trade  of  their  respective  countries)  the  .Reserve 
Association  could  and  would  protect  our  national  stock  of 
gold,  which  is  at  present  wholly  unprotected."  Still  an- 
other writes:  "The  volume  of  credit  through  the  country 
will  be  controlled  by  the  discount  rate  of  the  National 
Reserve  Association;  it  will  be  raised  to  check  over-expan- 
sion and  lowered  to  encourage  legitimate  operations  in 
accordance  with  the  conditions  as  they  exist  from  time  to 
time.  The  National  Reserve  Association  will  thus  become 
the  central  power  of  a  well-organized  banking  system — at 
once  its  main  strength  and  its  guiding  and  controlling 
influence." 

The  thought  naturally  arises,  will  the  mere  fact  of  the 
directors  of  the  National  Reserve  Association  naming  a 
rate  have  any  effect  when  their  hands  are  so  tied  that  they 
have  no  way  of  enforcing  the  rate  and  of  making  it 
effective.  For  instance,  they  wish  to  enforce  a  low  rate 
to  encourage  legitimate  transactions  and  for  the  benefit  of 
the  trade  of  the  country.  They  can  make  no  investments 
in  this  countiy  except  through  the  good  will  of  their  de- 
positors, and  it  is  certainly  not  sound  to  encourage  their 
depositors  to  borrow  money  to  expand  their  business  when 
money  is  plentiful  and  times  are  easy.  But  as  I  have  said 
before,  it  would  be  conservative  for  the  Association  to  let 
out  some  of  its  money  at  such  a  time  by  purchasing  bills 
of  exchange  in  the  open  market  because  it  would  be  in  a 
position  to  control  the  situation.  On  the  other  hand,  they 
wish  fo  curb  expansion;  the  banks  are  busy  making  money, 
they  feel  safe;  the  responsibility  of  guarding  the  legal 
reserves  is  not  theirs;  if  they  become  over-extended  they 
can  go  to  the  National  Reserve  Association;  the  directors 
raise  their  rate  as  a  warning,  the  cautious  banks  pay  at- 
tention, the  others  do  not;  the  Association  is  not  allowed 
to  sell  any  of  the  domestic  acceptances  which  it  may 
have  in  its  portfolios,  and  there  is  no  other  provision  to 
absorb  any  of  the  money  which  is  being  so  freely  loaned; 
the  directors  see  the  storm  coming,  know  they  will  have  to 
protect  the  banks,  but  have  to  wait  for  the  wind  to  blow 
hard  enough  to  make  their  depositors  take  in  sail.  The 
Association   will   not   have   any   control   over   the  situation 
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until  the  demands  of  the  great  mass  of  non-member  banks 
have  put  such  a  strain  on  their  reserve  city  banks,  who 
are  members,  as  will  drive  those  banks  to  the  Association 
for  help.  If  it  had  the  power  to  sell  in  the  open  market 
it  could  force  contraction,  and  it  is  only  through  contraction 
that  it  can  prepare  itself  to  fulfill  its  responsibilities 
towards  the  banks. 

The  relation  of  the  National  Reserve  Association  to 
foreign  trade  and  to  the  money  centers  of  the  world  will 
depend  entirely  upon  the  confidence  that  the  Association 
will  be  able  to  instil  into  the  minds  of  the  foreigners  as 
to  its  ability  to  control  credits  and  defend  the  gold  supply 
of  the  country,  and  the  freedom  with  which  it  parts  with 
gold.  As  I  have  said  before,  ultimate  solvency  is  not  suf- 
ficient; there  must  not  be  the  shadow  of  a  doubt  in  the 
mind  of  any  one  on  the  question  of  ability  to  realize  at 
once  through  our  discount  market,  and  to  get  gold  as  a 
result.  The  extent  of  this  confidence  will  determine  the 
success  of  our  efforts  to  build  up  a  discount  market  and 
to  pay  for  imports  with  drafts  on  American  points. 

We  must  keep  in  mind  the  fact  that  the  Association  is  to 
be  charged  with  the  responsibility  of  keeping  the  ultimate 
lawful  money  reserve  of  the  banks  and  with  the  protection 
of  the  gold  supply  of  the  country  and  also  that  the  indi- 
vidual banks  are  to  be  relieved  of  this  responsibility.  Ex- 
perience has  proven  that  the  supreme  weapon  of  defense 
of  an  issue  bank  to  protect  its  gold  reserve  is  to  raise 
the  rate  of  discount,  but  the  mere  act  of  raising  the  rate 
would  be  of  no  avail  if  the  power  to  make  it  effective  were 
lacking.  In  other  countries  the  great  banks  of  issue  are 
not  only  banks  for  banks,  but  for  the  commercial  and  in- 
dustrial public.  In  our  plan  we  propose  to  limit  the  do- 
mestic transactions  to  such  an  extent  that  the  raising  of 
the  rate  is  no  more  than  a  cry  of  "wolf."  The  raising  of 
rates  will  not  decrease  demands  from  the  clients  of  the 
individual  banks;  for  men  with  immediate  liabilities  will 
pay  whatever  rate  is  asked.  These  demands  will  be  freely 
met  until  the  pressure  on  the  banks  that  are  members  of 
the  Association  drives  them  to  that  Association  to  ask  for 
help.  In  other  words,  the  Association  can  do  nothing  to 
enforce  its  rate.  Its  depositors  are  operating  to  make  as 
great  a  profit  as  possible,  are  no  longer  charged  with  pro- 
tecting their  lawful  money  reserves,  and  know  that  in  any 
event  they  can  fall  back  on  the  Association  for  protec- 
tion. The  Association,  on  the  other  hand,  is  dependent 
on  them  to  put  the  brakes  on  their  clients  and  on  perhaps 
fifteen  to  twenty  thousand  banks  which  arc  not  members 
of  the  Association,  and  are  confident  that  they  are  safe  in 
any  event,  as  their  reserve  banks  can  fall  back  upon  the 
Association.  The  Association  can  do  nothing;  it  can 
only  wait,  bracing  itself  for  the  demand  from  its  depositors 
which  will  finally  give  it  control  of  the  situation.  Infla- 
tion under  such  a  system  is  allowed  to  get  under  too  full 
headway  before  the  Association  can  take  hold  of  and  curb  it. 

Experience  has  proven  that  the  great  banks  of  Europe 
are  not  serious  competitors  of  the  private  institutions; 
their  rules  are  more  conservative,  the  lowest  bank  rate  is, 
as  a  rule,  higher  than  the  rates  ruling  with  the  other 
banks.  General  business  deals  with  the  other  banks  be- 
cause the  controlling  institutions  do  not  pay  interest  on 
balances  of  any  character,  and  because,  as  a  rule,  better 
rates  can  be  obtained;  its  needs  are  better  understood  and 
the  private  institutions  grant  longer  credits. 

If  I  had  more  time  I  would  like  to  touch  upon  the 
question  of  the  retirement  of  the  National  bank  notes 
and  also  on  the  question  of  taxing  the  note  issues  of  the 
National  Reserve  Association.  The  amount  of  intelligence 
displayed  in  solving  these  questions  will  determine  in  a 
great  measure  the  relations  which  the  Association  will 
bear  towards  foreign  trade  and  towards  the  money  centers 
of  the  world,  for  the  reason  that  whatever  decision  is 
reached  will  have  its  effect  on  the  efficiency  of  the  Asso- 
ciation. 

To  my  mind  the  American  people  have  as  great  an  inter- 


est in  getting  rid  of  the  National  bank  note  as  the  Na- 
tional banks  have.  These  notes  are  being  used  as  a  basis 
of  credit  for  several  billion  dollars ;  are  based  on  promises 
to  pay  largely  without  maturity  date  and  without  one 
dollar  of  gold  back  of  them.  True  the  Government  prom- 
ises to  keep  all  money  on  a  par  with  gold,  but  conditions 
are  conceivable  which  would  make  it  difficult  if  not  im- 
possible for  it  to  keep  that  promise.  This  danger  has 
been  recognized,  and  it  is  to  be  hoped  that  no  more  bonds 
will  ever  be  issued  with  the  circulation  privilege.  All  of 
the  present  2  per  cent,  bonds  should  be  purchased  by  the 
Association  and  presented  to  the  Treasury  Department,  to 
be  refunded  into  3  per  cents,  in  order  to  place  them  on 
an  investment  basis,  and  the  Association  should,  as  oppor- 
tunity presents,  and  at  any  time  that  the  Secretary  of  the 
Treasury  will  permit,  sell  these  bonds  at  home  and  abroad 
and  retire  a  like  amount  of  its  note  issue,  gradually  sub- 
stituting gold  for  its  notes. 

The  refunding  plan  suggested  by  Senator  Aldrich,  in 
my  opinion,  evades  the  issue  and  attempts  to  put  a  burden 
on  the  shoulders  of  the  banks  and  private  investors  which 
should  be  placed  on  the  nation  as  a  whole;  it  destroys 
the  market  for  all  of  the  2  per  cent,  bonds  which  are  not 
turned  over  to  the  Association,  and  forces  the  National 
banks  to  join  the  Association  to  protect  themselves  from 
loss ;  it  makes  no  provision  to  refund  or  protect  the  bonds 
which  are  not  now  deposited  to  secure  circulation,  and  re- 
duces their  value  about  30  per  cent.  It  places  a  franchise 
tax  on  the  Association  of  \y2  per  cent,  during  the  fifty 
years  of  its  existence,  based  on  the  theory  that  the  banks 
now  pay  y2  per  cent,  on  their  circulation,  and  to  cover  the 
extra  interest  which  the  Government  will  have  to  pay. 

The  Association  is  to  be  the  instrument  of  relieving  the 
nation  from  the  economically  unsound  position  which  it 
now  occupies  on  account  of  the  bond-secured  notes,  and  is 
assuming  a  great  risk  in  taking  for  granted  that  bonds 
bearing  3  per  cent,  interest  can  be  sold  at  par  over  a  period 
of  years  and  at  such  times  as  the  Secretary  of  the  Treas- 
ury is  willing  to  permit  them  to  be  sold.  The  nation  would 
run  practically  no  risk  in  refunding  the  2  per  cent,  bonds 
into  threes,  as  the  Association's  earning  power  will  be  great 
— and  all  of  the  profits  over  a  small  percentage  go  to  the 
Government.  I  regret  that  the  suggestion  is  being  made  to 
use  part  of  the  Government's  share  of  the  earnings  to  aid 
in  refunding  the  2  per  cent,  bonds,  as  in  my  opinion  all  of 
the  profit  which  the  Government  receives  should  go  towards 
cleaning  up  its  economic  position.  In  other  words,  these 
profits  should  be  used  to  retire  the  greenbacks,  to  put  more 
value  back  of  the  silver  certificates  and  to  retire  the  Gov- 
ernment debt.  In  time  these  obligations  of  the  Government 
would  be  retired  without  calling  upon  the  public  to  pay  any 
additional  taxes. 

The  question  of  fixing  the  discount  rate  by  the  Associa- 
tion should  be  clearly  stated  by  Congress  so  that  the  insti- 
tution will  not  be  hampered  by  the  usury  laws  of  the 
different  States. 

I  am  in  favor  of  the  general  plan  suggested  by  Senator 
Aldrich,  but  I  believe  it  fundamentally  wrong  to  tie  the 
Association's  hands  so  that  it  cannot  enforce  its  rate.  It 
has  no  doubt  been  done  to  prevent  any  competition  with  the 
existing  banks,  but  such  competition  as  would  occur  would 
be  in  the  interest  of  all  of  the  banks  of  the  country  outside 
of  the  central  reserve  cities,  and  the  more  important  reserve 
cities,  and  in  the  interest  of  the  entire  businss  public  in 
this  country;  and  the  facilities  which  the  Association  would 
give  the  reserve  and  central  reserve  citj  hank-,  added  to 
the  power  to  do  a  greater  volume  of  business  with  safety. 
would  more  than  offset  the  small  amount  of  competition 
which   they  would  receive. 

The  Slate  banks  and  trust  companies  should  he  en> 
eouraged  to  join  the  National  Reserve  Association,  bu1  not 
on  more  liberal  terms  than  the  National  banks.  Thej  have 
multiplied  more;  rapidly  than  National  hank'-.     The  reason 
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the]  have  done  so  is  thai  they  arc  better  fitted  to  meet 
in  competition  the  business  needs  <>f  1 1 1<"  communitiea  where 
exist.  In  my  opinion  the  great  majority  of  these 
Institutions  will  seek  a  national  charter  if  the  National 
Bank  Act  is  so  liberalized  thai  they  can  enter  the  s; 
withoul  giving  up  tlif  competing  advantages  which  they 
novi  enjoy.  They  will  at  least  have  the  privilege  of  doing 
so,  and  when  nationalized  can  then  have  the  privili 
joining  the  National  IN-- tvc  Association.  The  business 
which  they  are  doing  is  legitimate,  and  is  necessary  to  their 
communities;  and  it  certainly  would  be  sounder  common 
Bense  and  better  morally  to  allow  a  National  bank  to  do 
a  commercial.  Bavings  and  trust  business  openly  in  its 
own  hanking  room  under  one  supervision  and  one  set  of 
regulations,  than  to  do  the  business  through  subsidiary 
corporations  next  door  or  down  stairs,  undei  a  different  set 
of  laws  and  under  different  supervision. 

If  we  are  to  have  a  National  Reserve  Association,  it 
should  be  so  armed  and  equipped  thai  its  responsibilities 
could  be  met  successfully7.  The  supreme  responsibility  of 
the  Association  is  to  defend  the  gold  reserves  of  the  country 


and   through   them   to  insure   financial   security   to  the   busi- 
ness public. 

i  on  the  part  of  the  existing  banks  who 
are  to  be  the  shareholders  of  the  Association  would  justify 
their  asking  that  any  concessions  be  made  to  them,  par- 
ticularly if  such  concessions  would  have  the  effect  of  weak- 
ening the  efficiency  of  the  proposed  Association  in  a  vital 
and  fundamental  function.  The  business  public  of  the 
country  looks  to  us  as  bankers  to  solve  the  question,  as 
experts,  and  lias  the  right  to  expect  that  the  plan  we 
recommend  is  sound  in  every  respect  and  free  from  any 
persona]  selfish  consideration. 

.Mr.  President  and  Gentlemen,  let  me  say  In  conclusion 
that  in  all  the  great  questions  which  are  before  the  public 
today,  we  are  dealing  with  fixed  and  immutable  principles. 
We  may  blunder,  but  these  principles  will  not  change;  the 
laws  of  economics  are  just  as  sternly  certain  in  their  opera- 
tion as  the  laws  of  health.  We  can  violate  either,  but 
must  pay  the  penalty;  it  matters  not  whether  the  viola- 
tion is  of  our  own  volition,  or  by  reason  of  the  statutes  of 
the  United  States. 


Rediscounts  and  Book  Credits. 

By   George   M.    Reynolds,    President   of  the   Continental    and  Commercial  National  Bank,  of  Chicago, 
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Mr.  President,  Ladies  and  Gentlemen  of  the  American  Bank- 
ers' Association  : 

In  view  of  the  agitation  for  currency  legislation  which 
has  been  going  on  during  the  past  three  or  four  jTears,  or 
since  the  panic  of  1907,  which  brought  the  citizens  of  this 
country  to  a  realization  of  the  pressing  need  for  currency 
reform,  I  assume  that  the  business  public,  generally, 
recognizes  the  weaknesses  and  the  deficiences  of  our  present 
banking  and  currency  system,  and  I  shall  not,  therefore, 
make   any  extended  reference  to  it. 

In  many  respects  it  has  great  merit,  but,  on  the  otber 
hand,  its  faults  are  so  many  and  so  apparent  that,  like 
the  chain,  it  is  only  as  strong  as  its  weakest  link  and  it 
fails  utterly  in  great  crises  when  confidence  has  been  dis- 
turbed and  there  is  a  tendency  on  the  part  of  the  public 
to   hoard   money. 

While  it  has  given  us  a  uniform  circulating  medium  in 
the  National  Bank  United  States  bond-secured  note,  the 
fact  that  such  notes  have  been  inelastic  and  thereby  un- 
able to  respond  to  the  requirements  of  business  has  made 
it  impossible  for  the  banks  of  the  country  under  certain 
conditions  to  furnish  currency  in  sufficient  quantities  to 
meet  the  demands  of  trade. 

The  reserve  requirements  under  our  National  Banking 
system  are  such  that  an  effort  on  the  part  of  one  bank  to 
increase  its  own  reserve  must  of  necessity  result  in  its 
withdrawing  funds  standing  to  its  credit  with  some  other 
bank,  thereby  reducing  and  weakening  the  reserve  of  that 
bank. 

The  system  is  unscientific,  and  the  fact  that  it  has  served 
us  as  well  as  it  has,  and  that  we  have  not  had  mors  fre- 
quent panics  or  seasons  of  severe  depression  in  business, 
is  due  very  largely  to  the  growing  use  of  credit  in  busi- 
ness transactions  in  this  country,  one  of  the  most  used 
instruments  of  which  is  the  bank   check. 

Where  formerly  currency  had  to  lie  sent  to  the  country 
for  crop-moving  purposes,  the  enterprise  of  the  country 
banker,  so  called,  has  resulted  in  the  majority  of  our 
farmers  opening  accounts  with  the  various  banks  through- 
out the  country,  and  today  the  major  portion  of  the  prod- 
ucts of  our  soil  are  paid  for  in  checks  given  to  the  framers, 
who,  in  turn,  deposit  BUCh  checks  in  their  local  banks  and 
take  credit  for  them.  They,  on  the  other  hand,  pay  fheir 
obligations  to  their  creditors  with  checks  on  the  hank. 
thus    making    each    transaction    one    in    which    credit    has 


been  the  agent  of  money  itself.  Indeed,  this  practice  has 
become  so  general  that  fully  ninety-five  per  cent,  of  the 
business  of  the   country  is  done  on  credit. 

This  being  so,  credit  becomes  one  of  the  most  potent 
factors  in  all  economics,  and  credit  to  be  stable  must  be 
protected  by  a  system  of  currency  and  banking  which, 
while  providing  for  an  amount  of  credit  necessary  to  meet 
the  reasonable  requirements  of  business,  will  prevent  an 
over-expansion  of  credit  and  at  the  same  time  make  it 
possible  to  transfer  or  exchange  liquid  credits  of  solvent 
concerns  of  one  form  into  credits  of  another  form,  and 
even  into  a  circulating  medium  or  bank  notes  when  the 
necessity   for  such  exchange   exists. 

In  business  there  are  different  forms  of  credit,  the  initial 
form  being  that  created  in  a  transaction  between  two 
individuals  or  concerns  through  which  one  gives  to  the 
other  his  note  for  the  amount  due  or  where  the  other 
charges  the  debtor  on  his  books  with  the  amount. 

If  the  credit  thus  created  is  protected  by  the  solvency  of 
the  debtor  it  is  intrinsically  as  good  as  any  credit,  but  we 
will  assume  that  inasmuch  as  "A,"  the  debtor  in  this  in- 
stance, is  not  known  a  long  distance  away  from  home, 
and  the  extent  and  character  of  the  property  which  he 
owns  and  which  is  a  protection  to  his  debt  is  unknown  to 
the  public  generally,  it  is  impossible  for  "A's"  note  to  be 
passed  from  hand  to  hand  in  the  payment  of  obligations 
between  others  having  business  relations.  So  the  owner 
of  the  credit,  "B,"  if  he  wishes  to  use  his  credit  in  some 
other  business  transaction,  must  transfer  it  into  some 
other  form  of  credit  which  will  be  acceptable  to  the  per- 
son with  whom  he  contemplates  dealing.  To  do  this  he 
takes  "AV  note  to  the  bank  and  discounts  the  same  and 
takes  credit  in  his  own  account  for  the  proceeds  and  draws 
his  check  on  the  bank  for  the  amount  of  his  transaction; 
or  he  may,  with  the  proceeds  of  the  note  thus  discounted, 
buy  from  the  bank  a  bill  of  exchange  or  a  banker's  draft 
on  its  correspondent,  which  bill  is  given  by  him  in  pay- 
ment of  the  debt  thus  incurred. 

This,  then,  is  using  bank  credit  instead  of  "A's"  credit 
as  the  transactions  of  business  progress,  the  check  of  the 
bank  on  its  correspondent  being  a  still  higher  form  of  credit 
than  the  check  of  "B"  on  the  bank  itself,  unless,  indeed, 
"B's"  check  is  certified ;  in  which  case,  of  course,  it  then  be- 
comes the  instrument  of  and  carries  with  it  the  credit  of  the 
bank  as  well  as  the  credit  of  "B,"  the  maker  of  the  check. 
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Now,  the  note  which  "A"  gives  "B"  is  still  in  the  hands 
of  the  bank,  and  yet  the  amount  of  that  note  has  been 
used  by  "B"  in  another  direction  through  having  had  it 
converted  into  a  bank  credit. 

Let  us  see  what  becomes  of  this  credit  which  is  repre- 
senter  by   a  bank   credit   or   a   banker's   bill   of   exchange. 

"B,"  in  his  transactions  with,  we  shall  say,  "C,"  gave 
this  check  or  bill  of  exchange  to  "C"  in  payment  of  his 
obligation,  but  "C"  expecting  to  leave  the  community  in 
which  he  had  resided  and  intending  to  go  to  some  remote 
section  of  the  country  where  in  his  mind  there  might 
exist  some  doubt  about  the  financial  responsibility  of  either 
"B"  or  the  banker  being  known,  does  not  wish  to  carry  a 
check  or  a  draft  or  bill  of  exchange  with  him,  and  so  goes 
to  the  bank  and,  instead  of  taking  credit  for  the  amount 
of  the  check,  he  draws  currency  for  the  same,  and  the  bank 
gives  him  currency  in  the  form  of  bank  notes  which  are 
known   throughout   the   country. 

So.  in  these  transactions,  we  see  the  credit  created  in  the 
individual  transaction  between  "A"  and  "B"  exchanged  for 
other  forms  of  credit  and  used  in  other  business  transac- 
tions until  it  finally  falls  into  the  hands  of  some  one  who 
wants  currency,  thus  converting,  through  these  processes, 
the  credit  represented  by  "A's"  note  into  a  circulating 
medium. 

Now,  my  friends,  credit,  if  it  is  stable  and  properly 
safeguarded  and  protected,  must  be  exchangeable  into  these 
different  forms  of  credit  and  finally  into  currency,  the 
highest  order  of  credit,  which  is  widely  known  and  gen- 
erally acceptable. 

Therefore,  it  must  be  clear  to  you  that  the  banker  is  a 
dealer  in  credit,  but  when  he  sells  his  credit,  through  dis- 
counting paper  or  in  any  other  way,  he  knows  he  must 
be  able  to  protect  that  credit  by  always  being  prepared  to 
pay  money  on  demand  against  the  credit  he  extends.  This 
requires  that  he  must  keep  on  hand  an  amount  of  money 
known  by  experience  and  measured  under  the  law  of  aver- 
ages as  being  in  a  proper  relation  to  his  outstanding 
credits. 

This  requirement  of  carrying  a  proper  reserve  against  his 
outstanding  credits  in  order  to  enable  him  to  pay  cash  on 
demand  against  those  credits  is  the  safeguard  of  the  pru- 
dent banker  against  over-extension  of  credits. 

Since  the  credits  of  a  community  arising  from  the  prof- 
its of  the  industries  in  that  community  are  pretty  gen- 
erally concentrated  in  its  banks,  the  shipment  of  its  prod- 
ucts to  the  markets  of  the  world  maturally  increases  the 
balances  of  the  local  banks  in  the  reserve  centers,  for 
when  a  carload  of  the  products  of  a  community  goes  for- 
ward to  market  it  is  generally  represented  by  a  bill  of 
lading  which  the  shipper  takes  to  Ins  local  bank  and  at- 
taches to  a  draft  upon  some  commission  merchant  at  the 
destination  of  the  shipment,  which  draft  is  generally  drawn 
for  from  75  to  80  per  cent,  of  the  value  of  the  shipment. 
This  draft  is  deposited  to  the  credit  of  the  shipper  in  his 
local  bank,  thereby  increasing  the  deposits  or  the  credits 
in  that  bank.  The  bank,  in  turn,  forwards  the  draft  with 
the  bill  of  lading  attached  to  its  correspondent  in  the 
reserve  center  most  convenient,  which,  as  you  will  see, 
increases  the  amount  of  the  credit  of  the  local  bank  with 
its  reserve  correspondent. 

This  process,  then,  represents  the  marketing  of  the 
products,  or  one  side  of  the  business  transactions  of  that 
community,  and  if  we  were  to  stop  here  we  would  find 
the  deposits  as  well  as  the  cash  means  of  the  local  banks 
at  the  highest  point  of  the  year;  but  there  is  another 
process  which  is  going  on  all  the  while,  and  that  is  the 
process  of  the  importation  of  whatever  commodities,  such 
M  dry  goods,  groceries,  hardware,  etc.,  the  people  of  the 
community  do  not  produce  among  themselves  and  which 
must  be  brought  in  from  other  places  where  they  have 
products  of  this  character  to  spare.  All  products  thus  im- 
ported must  be  paid  for,  and  this  is  accomplished  through 
the    merchants   in    the    loral    community    purchasing    the 

drafts   or  bills   of   exchange   of   the   banks   of    that    commu- 


nity upon  their  reserve  correspondents,  which  are  forwarded 
to  the  centers  from  which  these  commodities  are  purchased. 

In  these  transactions  the  merchant  in  the  local  com- 
munity writes  his  check  upon  the  bank  for  the  amount  of 
his  obligation,  takes  it  to  the  bank  and  exchanges  it  for 
the  bank's  draft  upon  its  correspondent  in  the  reserve 
city,  which  he,  in  turn,  forwards  to  the  wholesale  house 
in  the  city  where  his  purchases  were  made,  and  in  due 
process  this  check  is  finally  forwarded  to  the  reserve  corre- 
spondent of  the  bank  in  the  local  community,  with  the 
result  that  it  is  charged  to  the  account  of  that  bank. 

Thus  you  will  see  that  through  this  process  the  credits 
which  were  built  up  in  the  local  banks  and  with  their 
reserve  correspondents  are  gradually  diminished;  you  will 
also  see  that  the  debts  and  credits  in  every  community 
center  more  or  less  in  the  banks  of  that  community,  and 
through  this  process  of  offsetting  or  cancellation  which 
the  banker  can  employ,  most  of  the  debts  and  credits  adjust 
themselves  and  are  discharged  without  the  use  of  money, 
the  bank  being  compelled  to  pay  out  money  only  when 
someone  demands  it  against  a  credit  which  has  gone  away 
from  home  and  has  not  fully  served  its  purpose  and  has 
not   reached    its   proper   destination. 

This,  my  friends,  is  the  natural  trend  of  the  business  of 
a  bank,  as,  indeed,  it  is  the  natural  trend  of  all  business, 
and  if  we  safeguard  our  business  against  recurring  panics 
and  seasons  of  extreme  depression,  we  must  have  a  system 
of  currency  and  banking  for  the  protection  of  credit  by 
means  of  which  our  liquid  credits  can  be  used  and  ex- 
changed as  I  have  indicated,  thus  making  it  possible,  when 
needed,  for  a  bank  to  convert  its  liquid  assets,  which  con- 
sists in  great  part  of  notes  of  solvent  concerns,  into  other 
forms  of  credit,  even  to  the  extent  of  being  able  to  con- 
vert  same   into   currency   or   bank   notes   when   necessary. 

This  is  absolutely  impossible  under  our  present  system 
because  of  the  inelasticity  of  our  bond -secured  National 
Bank   notes. 

Thus  you  will  see  that  if  a  bank  cannot  convert  its 
liquid  assets  into  bank  credits  or  bank  notes  in  times  of 
need  that  bank  must,  if  called  upon  to  do  so,  pay  lawful 
money   against   such   credits,   thereby    impairing    its   reserve. 

This  condition,  naturally,  restricts  the  amount  of  credit 
a  bank  can  extend,  no  matter  how  imperative  the  need 
for  credit  may  be. 

It  is  to  correct  these  inefficiencies  in  our  present  banking 
and  currency  system,  and  to  protect  credit  in  this  country 
through  making  the  credit  backed  by  the  solvent  debtor 
exchangeable  for  such  forms  of  credit  as  the  holder  or  owner 
of  the  credit  may  demand,  that  we  need  currency  legisla- 
tion. The  inauguration  of  a  system  of  currency  and  bank- 
ing such  as  will  give  to  business  these  facilities  is  the 
basis  of  the  plan  proposed  for  the  organization  of  the  Na- 
tional Reserve  Association  of  the  United  States. 
Tiie  Relation  of  the  National  Reserve  Assm  lation  to 
the  Banks  of  the  United  Stati  a. 

The  proposed  plan  was  conceived  upon  the  premise  of 
giving  to  the  small  banks  of  the  country  the  same  facil- 
ities that  the  largest  banks  would  enjoy,  and  it  has  been 
designed  to  insure  the  entity  of  our  banks,  and  to  protect 
them  from  competition  of  the  Reserve  Association  and 
other  large  banks  through  making  it  impossible  for  branch 
banking  to  be  established  in  the  United  States. 

It  was,  at  the  very  beginning  of  all  study  of  the  ques- 
tion, I  he  consensus  of  opinion  of  all  engaged  in  I  lie  work, 
that  any  plan  which  would  In'  effective  must,  include  the 
smaller  banks  of  the  country  and  enlist  their  CO  operation. 
In  order  to  do  this  it  was  provided  that  banks  throughout 
tic  country  operating  under  cither  federal  or  State  char- 
ters,  desiring  so  to  do,   may   become  a    member  of  and    par- 

ticipate  in   the  benefits  of  tie-  Association   by   subscribing 

for  stock   in   the    Association    in   araounl    equal   to  20  per 
cent,  of  (he  capital  stork  of  the  subscribing  hank.     Whether 

or  not   a   bank   becomes  a   member  of  Hie    Association   is 

left  to  the  option  "i  each  bank  as  the  plan  nowhere  eom- 

pela   any    action    on    the    pari    Of    the   hank-. 
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Subscribing  banka  will  !»•  required  t<>  pay  in  lo  per  cent, 
of  their  capital  stock,  upon  which  they  will,  if  it  is  earned, 
receive  a  dividend  of  6  per  cent,  and  all  earnings  in  excess 
of  that  will  go  to  tlie  Government,  except  an  amount  acces- 
sary to  provide  an  adequate  surplus  fund. 

Bach  bank  a  member  of  the  Association  is  given  the  right 
to  discount  through  it  an  amount  of  paper  equal  to  its, 
the  member's,  capital  Btock,  and  in  addition  it  may  if  de- 
sired accept  drafts  drawn  upon  it  for  an  amount  aggregat- 
ing one-half  of  its  capital. 

Paper  to  be  eligible  for  discount  by  a  hank  with  the 
Association  direct  must  have  not  longer  than  twenty-eight 
days  to  run  after,  and  furthermore  it  must  have  been  dated 
not  le-s  than  thirty  days  prior  to  the  date  of  its  discount. 
This  restriction  is  made  for  the  purpose,  first,  of  confining 
the  operations  of  business  done  through  the  Reserve  Asso- 
ciation representing  the  natural  and  automatic  demands 
of  trade,  and  second,  to  create  safeguards  against  over- 
expansion  of  credit.  These  restrictions  prevent  a  bank 
from  making  up  for  rediscount  paper  which  has  not  come 
through  the  natural  channels  of  business.  Additional  safe- 
guard against  over-expansion  is  provided  in  that  the  notes 
issued  by  the  Association  to  be  used  as  a  circulating 
medium,  in  excess  of  those  issued  to  take  the  place  of  our 
outstanding  National  Bank  notes,  shall  be  taxed  when  the 
reserve  of  the  Association  falls  below  50  per  cent,  of  all 
its  liabilities,  the  tax  to  increase  as  the  reserve  decreases. 
An  imposition  of  a  tax  on  its  notes  would  mean  that  in- 
terest rates  would  be  advanced,  and  it  is  a  well-established 
principle  with  the  great  banks  of  Europe  that  the  raising 
of  the  rates  of  interest  serves  the  two-fold  purpose  of 
replenishing    their    reserves    and    discouraging    speculation. 

In  times  of  extreme  pressure  additional  facilities  will 
be  afforded  for  discounts  through  the  medium  of  the  Local 
Associations,  which  subject  will  be  discussed  by  another 
speaker. 

The  fact  that  the  plan  does  not  provide  for  any  change 
in  the  deposit  or  reserve  relations  now  existing  between 
banks  does  not  make  it  in  any  sense  revolutionary,  but 
on  the  contrary  it  will  be  only  a  voluntary  co-operative 
organization  among  the  banks,  forming  an  institution  of 
refuge  to  which  the  banks  of  the  country  can  turn  for 
assistance  in  times  of  stress  or  storms,  creating  an  organ- 
ization into  the  vaults  of  which  the  reserves  of  the  banks 
may  be  mobilized  in  order  that  they  may  stand  as  a  bul- 
wark of  protection  to  our  credit  system. 

While  it  provides  for  centralizing  the  reserves  of  the  coun- 
try it  does  not  provide  for  centralizing  the  power;  the  as- 
sembling of  such  large  reserves  will  create  an  increased 
ability  to  extend  credit,  for  that  power  will  be  decentral- 
ized and  be  turned  back  to  all  of  the  banks  instead  of 
remaining  in  the  hands  of  bankers  in  the  Central  Reserve 
cities  as  is  now  the  case. 

To  secure  credit  now  the  public  must  depend  upon  the 
ability  and  the  inclination  of  bankers  in  those  cities  to 
furnish  it,  but  if  the  Reserve  Association  is  formed  the 
country  banker,  as  well  as  the  city  hanker,  will  be  given 
the  right  by  law,  as  he  will  by  the  very  nature  of  the 
plan,  an  assurance  that  he  can  secure,  through  rediseount- 
ing  paper  with  the  Reserve  Association,  the  credit  neces- 
sary for  the  protection  of  the  industries  of  his  community 
when  they  are  conservatively  managed;  therefore,  the 
plan,  while  providing  for  the  centralizing  of  our  reserves, 
provides  for  a  decentralization  of  credit  which,  in  view  of 
the  fact  95  per  cent,  of  our  business  is  done  on  credit, 
means  the  decentralization  of  the  business  power  those 
reserves  create. 

I  hope  you  will  get  clear  in  your  minds  that  under  the 
principle  that  reserves  are  held  only  as  a  protection  to 
credit,  and  that  since  credit  itself  is  the  controlling  power 
in  business,  the  credit  large  reserves  will  justify  is  given 
back  to  the  members  of  the  Association,  or  the  thousands 
of  banks  located  all  over  this  country,  thereby  decentral- 
izing and  taking  away  from  the  control  of  a  few  that 
power  so  vital  to  business  life. 


The  plan  proposed  ia  not  a  wide  departure  from  our 
pre^'  her  it  augmenta  and  widens  the  sys- 

tem, correcting  the  weaknesses  in  the  plan  and  furnishing 
the  machinery  for  the  natural  ebb  and  flow  of  business 
and  a  constant  increasing  and  decreasing  of  credits  and 
the  rise  and  fall  of  the  amount  of  bank  notes  in  circula- 
tion. 

The  plan  of  the  National  Reserve  Association  is  based 
on  these  essential  principles: 

First,  that  it  will  be  able  to  protect  our  credit  by  ex- 
tending credit  to  the  amount  of  all  reasonable  require- 
ments. 

Second,  that  through  it  credits  could  be  exchanged  from 
one  form  into  or  for  credit  of  another  form,  thus  making 
it  possible  through  the  process  of  business  for  any  form  of 
credit  to  be  exchanged  into  or  for  bank  notes,  or  the 
highest  form  of  bank  credit. 

Third,  that  the  character  of  the  paper  it  would  discount 
would  very  largely  prevent  over-expansion  of  credit  and 
confine  the  credit  it  would  extend  to  the  natural  channels 
of  business. 

Fourth,  its  circulating  notes  would  be  elastic  and  respond 
fully  to  the  requirements  of  business,  and  yet  at  the  same 
time  the  tax  which  would  be  imposed  upon  such  notes 
when  the  reserve  of  the  institution  would  fall  below  50 
per  cent.,  would  be  an  additional  safeguard  against  over- 
expansion. 

Fifth,  it  would  assure  less  violent  fluctuations  in  interest 
rates  and  provide  credit  to  all  banks  at  the  same  rate 
of  interest. 

Sixth,  it  would  either  prevent  panics  or  minimize  their 
effects. 

The  adoption  of  the  proposed  plan  would  enable  a 
banker  in  a  small  community  to  exchange  his  draft  for  75 
per  cent,  of  the  value  of  a  car  of  grain,  when  accompanied 
by  a  bill  of  lading,  into  either  bank  credits,  through  the 
use  of  which  he  could  liquidate  his  indebtedness,  or  he 
could  exchange  that  bill  of  lading  credit  into  bank  notes  or 
currency  through  the  National  Reserve  Association,  which 
bank  notes  it  is  provided  shall  be  secured  one-third  by 
gold  coin  and  two-thirds  by  commercial  credits  of  the  char- 
acter I  have  described. 

The  tentative  plan  of  the  National  Reserve  Associa- 
tion as  proposed  provides  such  a  unique  manner  for  the 
election  of  its  directors  and  officials  who  will  be  charged 
with  its  management  as  to  preclude  the  possibility  of 
its  ever  falling  into  the  hands  of  any  individual,  interest 
or  clique  to  be  operated  to  their  advantage  and  against 
the  welfare  of  the  masses  of  the  people;  and  its  plan  of 
organization  and  management  is  calculated  to  prevent  the 
institution  from  ever  in  any  wise  becoming  a  political 
issue  or  being  subject  to  the  control  of  any  political  party 
or  coterie  of  politicians. 

If  the  proposed  plan  becomes  a  law  it  will  provide  an 
institution  which  will  be  able  to  extend  credit  in  propor- 
tion to  all  the  reasonable  needs  of  business  in  this  country, 
and  at  the  same  time  safeguard  against  the  over-expansion 
of  credit. 

It  will  provide  also  a  system  of  bank  notes  which  will 
be  sufficiently  elastic  to  enable  any  bank  that  ia  solvent 
and  in  good  standing  to  transfer  or  exchange  its  liquid 
credits  into  whatever  form  of  credit  the  requirements  of 
the  community  would  make  it  convenient  for  that  hank 
to  furnish,  even  to  the  extent  of  furnishing  currency  itself. 
The  fact  that  any  bank  in  good  standing  could  discount 
with  the  institution  the  paper  of  solvent  concerns  which 
Mould  not  have  exceeding  twenty-eight  days  to  run.  but 
which  would  be  dated  thirty  days  prior  to  the  date  upon 
which  it  would  be  discounted,  would  provide  a  means 
through  which  there  would  be  an  automatic  ebb  and  flow 
of  credit  as  the  needs  of  business  would  require. 

If  you  are  a  banker  in  a  local  community  at  this  time 
operating  under  a  National  charter,  or  any   other  charter 
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-for  that  matter,  you  canndt  under  the  existing  law  extend 
to  the  people  of  your  community  credit  in  an  amount" 
which  will  be  out  of  proportion  to  your  reserve  or  which 
will  impair  your  reserve  below  the  legal  requirements,  no 
matter  how  great  the  needs  for  credit  of  that  community 
may  be. 

The  fluctuation  in  the  yield,  as  well  as  the  value,  of 
crops  produced  year  after  year  makes  it  necessary  some 
seasons  to  use  an  infinitely  greater  amount  of  credit  in 
moving  the  crops  than  is  required  in  other  years,  and  I 
contend  that  our  system  of  currency  and  banking  should 
he  such  as  would  enable  the  local  banker  in  a  community 
to  secure,  through  the  use  of  the  notes  of  solvent  people  in 
the  community,  backed  by  the  products  of  the  soil,  what- 
ever amount  of  credit  would  be  necessary  to  move  his 
■crops. 

The  proposed  plan  of  the  National  Reserve  Association, 
having  been  constructed  along  scientific  lines,  would  make 
it  possible,  through  the  use  of  this  institution  in  connec- 
tion with  a  bank  in  any  community,  to  secure  whatever 
amount  of  credit  might  be  necessary  to  supply  the  reason- 
able and  conservative  needs  of  that  community  where  the 
requirements   for  credit   would  exist. 

The  plan  proposed  has  been  before  the  people  for  many 
months  and  it  was  put  out  in  a  tentative  form  for  the 
■express  purpose  of  inviting  a  discussion,  with  a  view  on 
the  part  of  the  members  of  the  National  Monetary  Com- 
mission of  having  this  discussion  disclose  whatever  weak 
points,  if  any,  there  were  in  it. 

As  a  result  of  this  discussion  many  modifications  of  the 
original  plan  have  been  provided  for,  and  will  be  covered  in 
the  bill  itself  when  it  is  prepared  for  introduction  into 
Congress,  and,  indeed,  most  if  not  all  of  the  points  which 
have  been  criticized  in  reason  have  been  taken  into  con- 
sideration in  the  preparation  of  the  revised  plan,  and  I  am 
confident  that  it  will,  when  introduced,  meet  with  the  ap- 
proval of  business  interests  and  the  public  generally. 

Now,  some  people  have  an  impression  that  this  is  a 
bankers'  bill  or  a  bill  intended  to  be  solely  advantageous 
to  the  banks  of  the  country.  This  is  not  true,  for  the 
banks  will  not  share  in  its  benefits  in  any  greater  measure 
than  will  any  other  line  of  business  which  is  dependent 
upon  the  use  of  credit  in  its  transactions. 

If  the  bill  is  adopted  and  it  accomplishes  what  we  hope 
for  and  expect  it  will  accomplish,  all  lines  of  business  will 
be  benefited,  in  that  we  will  not  have  frequently  recurring 
panics  and  seasons  of  extreme  depression  when  business  is 
at  a  low  ebb. 

It  is  a  bill  well  calculated  to  serve  all  of  the  business  in- 
terests of  the  country,  and  it  is,  therefore,  a  business  man's 
just  as  much  as  it  is  a  banker's  bill  or  my  bill;  and 
whether  or  not  it  ever  becomes  a  law  will  depend  upon 
support  and  activities  of  the  people  generally  quite  as 
much  as  upon  the  support  and  activities  of  the  bankers 
throughout  the  country. 

In  some  quarters  criticism  of  the  bill  has  been  made 
which  has  been  based  entirely  upon  prejudice,  and  this,  my 
friends,  is  to  be  greatly  regretted,  for  since  the  question 
of  currency  legislation  is  without  doubt  the  one  of  the 
greatest  importance  before  the  American  people  today,  T 
hold  that  it  should  be  discussed  and  treated  entirely  upon 
its  merits,  free  from  all  prejudice  and  vituperation. 

Prejudice  and  selfishness  are  restrictive  and  cannot  pos- 
sibly be  constructive,  as  construction  and  growth  and  de- 
velopment must  be  founded  on  confidence. 

The  bill  is  not  a  partisan  bill,  and  the  only  hope  of  its 
becoming  a  law  depends  upon  our  ability  to  keep  it  out  of 
polit  its. 

Commerce  is  not  partisan;  industry,  credit  and  currency 
are  not  partisan;  character,  integrity  and  personality  are 
not  partisan!  Then  why  make  partisan  any  measure  which 
treats  only  of  these   non-partisan   qualities'' 

I  have   an   abiding   faith   that   when   the  people  of  this 

COUntrj    awaken   to  the   importance   of   this   legislation    they 

will  put  aside  all   feelings  of  prejudice  and  selfishness  and 


treat  the  subject  entirely  upon  its  merits;  in  which  event 
I  have  full  confidence  in  the  belief  that  the  bill  itself  will 
enlist  the  support  and  co-operation  of  business  men  gen- 
erally regardless  of  what  their  party  affiliations  may  be. 

It  is  my  belief  that  the  representatives  of  the  people  at 
Washington,  no  matter  in  what  branch  of  Congress  they 
may  be,  desire  to  cast  their  votes  upon  all  these  important 
questions  in  accordance  with  the  wishes  of  their  constit- 
uents. Therefore,  the  most  effective  way  to  further  the 
cause  of  currency  legislation  is  to  interest  all  business 
men,  generally,  in  this  subject  and  secure  their  co-opera- 
tion in  our  efforts  to  have  it  inaugurated  into  a  law. 

I  contend  that  this  bill  has  been  constructed  upon  the 
theory  of  giving  to  the  smallest  bank  in  the  country  the 
same  privileges  and  the  same  prerogatives  that  it  furnishes 
to  the  largest  institution;  and,  too,  I  contend  the  wage- 
earner  who  is  dependent  upon  a  continuation  of  prosperity 
without  interruption  should  favor  the  adoption  of  this 
bill,  as  such  an  institution  as  it  contemplates  will,  in  active 
operation,  be  the  means  of  preventing  these  frequent  sea- 
sons of  depression  which  result  in  throwing  hundreds  of 
thousands  of  men  out  of  employment. 

I  contend  that  the  farmer  should  be  enthusiastically  in 
favor  of  this  bill  for  the  reason  that  it  gives  to  him  an  as- 
surance that  his  note,  if  he  is  solvent  and  it  is  protected  by 
grain  and  live  stock  which  he  produces,  can  be  discounted 
by  his  local  bank,  because  the  local  bank,  in  turn,  will 
have  the  right  to  discount  it  with  the  National  Reserve 
Association,  which  will  furnish  him  either  credit  or  cur- 
rency, no  matter  what  the  state  of  the  reserve  in  its  rela- 
tion to  the  credit  already  extended  by  the  local  bank  may  be. 

I  contend  that  the  business  men  of  the  country,  without 
reference  to  the  kind  or  character  of  business  they  are 
doing,  should  favor  the  enactment  of  a  law  providing  for 
the  adoption  of  this  bill,  as  it  will  give  to  them,  if  they 
are  solvent,  an  assurance  that  they  can  at  all  times  secure 
credit  in  proportion  to  their  reasonable  needs  for  credit, 
when  such  credit  is  backed  and  protected  by  liquid  assets 
of  a  character  which  are  readily  convertible  into  other 
forms  of  credit  when  so  desired. 

At  the  present  time  an  ability  on  the  part  of  business 
men,  generally,  to  discount  their  paper  must  necessarily  be 
measured  not  by  the  requirements  of  business,  but  entirely 
by  the  relationship  between  the  reserve  in  the  vaults  of  the 
banks  in  the  reserve  cities  and  the  credits  which  those 
banks  have  extended. 

The  growth  and  development  in  business  in  this  country, 
and  the  consequent  growth  in  the  use  of  credit,  have  caused 
an  expansion  of  credit  almost  as  great  as  the  supply  of 
money  in  the  country  will  justify,  and  if  we  expect  to  con- 
tinue that  development  and  see  our  commerce  continue  to 
grow,  we  must  adopt  a  system  of  banking  and  currency 
which  will  furnish  the  facilities  necessary  to  protect  it. 

Under  existing  conditions  it  is  impossible  to  import  a 
carload  of  coffee  from  Mexico  to  any  point  in  the  United 
States  except  through  the  use  of  a  foreign  bill  of  exchange, 
and  every  transaction  of  this  character  moans  that  the  for- 
eign banks  get  a  commission  for  the  use  of  their  credit  in 
business  transactions  between  concerns  or  individuals  in 
Mexico  and  the  United  States. 

We  want  to  have  enacted  a  law  which  will  correct  this 
condition. 

We  have  in  this  country  nearly  40  per  cent,  of  (lie 
hanking  power  of  the  world  and  yet  we  must  depend  upon 
the  English  bill  of  exchange  if  we  wish  to  import  $.i.000.00 
worth  of  coffee  from  Mexico  to  New  Orleans  or  to  New 
York  City. 

This  is  the  richest  nation  in  the  world,  and  with  our 
large  and  fertile  urea  of  crop  producing  country  the  future 
growth  in  wealth  in  the  United  States  should   far  exceed 

thai  of  any  other  Bection  of  the  world.  If  we  wish  to 
make  the  most   of  this  growth  in  wealth  we  must    have  pro 

vided  a  system  of  currency  ami  banking  which  will  utilise 
that  wealth  to  the  greatest   extent    possible. 
The  National   Reserve  Association  Is  planned   to  be  only 
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i-operative  organization  of  the  banki  of  the  country, 

tional  :iml  state,  devised  particularly  with  e  view 

of  mobilizing  the  reserves  of  our  country  and  having  them 

■t  for  the  greatest  possible  influence  In  times  of  -trin- 

gency  or  when  public  confidence  is  unsettled. 

If  you  adopt  a  Bystem  of  banking  and  currency  which 
will  provide  an  ability  for  solvent  concerns,  through  the 
hanks  of  the  country,  to  secure  credit  in  proportion  to  all 
reasonable  needs  of  business,  panics  will  be  very  infre- 
quent, if  at  all,  in  the  United  States,  for  I  say  to  you  with- 
out fear  of  successful  contradiction  that  panics  never 
come  except  as  the  result  of  the  inability  of  solvent  people 
to  gel  credit  againBt  satisfactory  securities. 

It  has  been  Baid  that  hankers  are  to  blame  for  the  period- 
ical stringency  in  money  because  they  <1"  not  carry  >uft"i- 
ciently  large  reserves  to  meet  the  requirements  of  crop 
moving. 

1  wonder  if  it  has  ever  occurred  to  such  critics  that  a 
bank  can  protect  itself  against  any  condition  by  increasing 
the  amount  of  the  reserve  in  its  vaults,  but  the  only  way 
that  this  can  be  done  is  through  cancelling  a  proportionate 
amount  of  the  credits  which  it  extends;  consequently,  an 
attempt  on  the  part  of  the  banks  to  carry  larger  reserves 
to  provide  for  the  requirements  during  crop-moving  season 
would  mean  a  restriction  in  the  credits  extended  by  the 
banks  to  business  interests  generally,  which  would  of  neces- 
sity materially  reduce  the  volume  of  business  which  is 
done  even  now;  and  do  you,  if  you  believe  that  the  banks 
are  derelict  in  this  respect,  appreciate  that  just  in  propor- 
tion as  they  increase  their  reserves  as  a  protection  against 
the  conditions  which  I  have  mentioned  they  must  take 
away  from  you  and  from  all  their  other  customers  a  part 
of  the  lines  of  credit  which  they  now  extend? 

Furthermore  than  this,  to  follow  that  plan  would  mean 
to  cause  a  large  amount  of  money  to  be  idle  eight  months 
in  the  year  in  order  that  the  banks  might  take  care  of  that 
particular  demand  which  extends  over  but  four  months  of 
the  year. 

This,  I  think,  you  will  agree,  is  unscientific  and  not  in 
keeping  with  the  spirit  of  the  times;  especially  since  it  is 
possible  to  correct  all  these  conditions  through  the  enact- 
ment of  currency  legislation  which  will  provide  for  the 
adoption  in  this  country  of  the  National  Reserve  Associa- 
tion with  facilities  to  meet  all  of  these  conditions  and 
requirements. 

The  proposed  establishment  of  branches  of  the  National 
Reserve  Association  in  fifteen  districts  throughout  the 
country,  located  geographically  witli  a  view  of  giving  the 
greatest  service  to  the  greatest  number  of  people,  will  as- 
sure every  community  the  same  facilities,  the  same  consid- 
eration and  the  same  promptness  in  all  transactions  of 
business  with  the  Association. 

The  fact  that  it  provides  for  the  use  of  commercial 
paper  as  a  part  security  for  the  circulating  notes  which  it 
will  issue  in  excess  of  those  to  take  the  place  of  the  pres- 
ent Unite,]  States  bond-secured  National  Bank  notes  will 
make  such  notes  elastic  and  gives  an  assurance  of  an  abil- 
ity on  the  part  of  the  Association  to  protect  the  credits  of 
our  country  when  based  upon  the  principles  of  conservation. 

Our  present   methods  of  conducting  business  are  the  out- 


growth  of   business   evolution,   just    a-   our   form   of   govern- 
ment, our  CUStomi  and   mode   of   Living  are   the   result  of  the 

development   peculiar  to   our   people  and  our  geographical 

location;  and  in  the  formation  of  the  National  Reserve 
Association,  its  authors  have  been  steadfast  in  confining 
their  efforts  to  the  nhal.il itation  or  remodeling  of  our  pres- 
ent banking  and  currency  system  and  to  a  perpetuation  of 
the  good  that  is  in  it  so  that  it  will  conform  to  the  {.'row- 
ing requirements  of  our  people,  at  the  sam«'  time  avoiding 
the  introduction  <>f  revolutionary  methods.  Therefore,  pie 
do  not  he  confused  into  the  belief  that  the  plan  proposed  is 
but  another  name  for  a  Central  hank  such  as  those  established 
in  foreign  countries,  for,  unlike  them,  the  National  Reserve 
Association  would  not  accept  accounts  from  individuals  and 
corporations  or  discount  paper  direct.  Instead,  it  would 
confine  its  business  relations  entirely  to  the  banks  of  the 
country  and  would  act  as  the  reserve  depository  for  at 
least  a  part  of  the  reserves  in  actual  cash  that  they  now 
carry  in  their  vault-. 

Under  our  presenl  system  the  banks  are  forced  to  discon- 
tinue extending  credit  to  their  patrons  when  to  do  so 
would  seriously  impair  their  reserve,  and  since  this  dis- 
turbs business  and  makes  it  impossible  for  solvent  con- 
cerns to  obtain  credit,  confidence  is  disturbed,  the  hoarding 
of  money  begins  and  we  are  in  the  midst  of  a  panic. 

No  bill  or  law  in  itself  could  be  a  panacea  for  all  busi- 
ness ills,  and  so  a  mere  law  cannot  prevent  panics.  Over- 
speculation  and  the  disregard  of  economic  laws  must  bring 
a  penalty,  but  the  National  Reserve  Association  would 
exert  such  a  supervising  influence  over  all  these  conditions 
as  would  practically  prevent  panics,  or  at  least  would 
minimize  their  bad  effects  on  business. 

In  1907  we  had  in  the  Treasury  and  in  the  banks  of  the 
United  States  about  a  billion  eight  hundred  million  dollars 
in  gold  coin,  yet  we  had  to  turn  to  our  friends  across  the 
water  for  assistance,  the  Bank  of  England  furnishing  us, 
directly  and  indirectly,  gold  to  the  amount  of  $125,000,000 
while  the  average  stock  of  gold  in  her  vaults  for  the  year 
was  only  approximately  $155,000,000,  and  all  because  of  an 
inefficient  system  of  banking  and  currency  which  pre- 
vented us  from  mobilizing  that  gold  to  stand  as  a  protec- 
tion for  our  credits. 

Whether  or  not  this  or  similar  legislation  is  enacted  will 
depend  entirely  upon  the  patriotism  of  our  people  and 
whether  or  not  our  business  men,  our  farmers  and  the 
laboring  men  of  this  country,  who  are  dependent  upon 
prosperity  for  their  positions,  are  sufficiently  interested  to 
study  the  bill  and  make  an  expression  of  their  opinion  of 
it  to  their  representatives  in  Congress. 

The  plan  proposed  is  the  creation  of  many  minds,  after 
exhaustive  study  of  this  subject,  and  it  has  been  approved 
by  our  leading  bankers,  by  the  Monetary  Commission  of 
the  American  Rankers'  Association  and  by  the  loading 
political  economists  of  the  country. 

May  we  not  depend  upon  you  lending  your  influence  and 
your  co-operation  in  the  dissemination  of  information  on  this 
subject  looking  to  the  ultimate  passage  of  this  bill,  upon  the 
theory  that  such  action  on  your  part  will  be  the  highest 
form  of  patriotism  in  the  discharge  of  your  duty  to  your 
citizenship? 


Trade  Fluctuations  and  Panics. 

By  John    1'kkiun,   Chairman   of   the   Board   of   the   Fletcher    American   National   Bank  of  Indianaixilis. 


Our  trade  with  other  countries  during  the  past  year  ap- 
proximated three  and  a  half  hillion  dollars,  a  total  regarded 
as  extraordinary.  But  it  was  less  than  one  per  cent,  of  the 
amount  of  our  domestic  trade,  estimated  at  approximately 
four  hundred  billion  dollars.  There  are  wide  fluctuations  in 
the  total  of  our  trade  from  year  to  year,  although  the  neces- 
sities of  ninety  million  people  assure  a  huso  volume  even  in 


dullest  years.     And  there  are  wide  fluctuations  from  season 
to  season. 

An  increase  of  trade  means  a  proportionate  increase  of 
both  credit  and  cash  transactions,  requiring  more  bank 
loans  and  more  money  paid  out  to  make  cash  settlements. 
In  the  autumn,  to  assist  in  moving  the  crops,  hanks  are  called 
upon  for  large  additional  amounts  of  currency,  the  total  vary- 
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ing  according  to  the  size  and  value  of  the  crops,  but  esti- 
mated usually  at  from  150  to  200  million  dollars.  It  comes 
out  of  bank  reserves  and  reduces  correspondingly  their  power 
to  lend,  making  interest  rates  higher  in  the  fall  than  in  the 
spring.  As  the  crop  movement  is  completed,  this  money 
gradually  finds  its  way  back  to  interior  banks  and  finally  in 
considerable  measure  to  New  York,  creating  deposit  balances 
upon  which  interest  is  paid.  Such  accumulation  is  at  the 
season  of  least  commercial  demand,  and  consequently  much 
is  loaned  for  stock  speculation.  When  the  demand  for  cur- 
rency again  comes  from  the  agricultural  districts,  reserves 
must  again  be  drawn  upon.  If  trade  is  active  and  stock 
speculation  rife,  reserves  will  already  be  low,  aud  serious 
reduction  of  loans  will  be  necessitated  in  order  to  meet  the 
demand  for  currency  and  also  maintain  reserves.  If  crops 
are  large,  which  ought  to  be  an  assurance  of  greater  prosper- 
ity instead  of  cause  of  disaster,  the  demand  will  be  the  more 
important,  and  the  reduction  in  loans  necessitated  will  be 
the  more  serious. 

It  is  such  a  situation  which  precipitates  a  panic,  with  its 
collapse  of  credit,  its  disastrous  liquidation,  restriction  of 
money  payments,  followed  inevitably  by  a  period  of  commer- 
cial stagnation.     The  loss  is  incalculable. 

Panics  and  depressions  have  recurred  so  periodically,  that 
there  may  seem  excuse  for  thinking  them  inevitable  as  the 
change  of  seasons.  If  the  banking  machinery  of  every  coun- 
try broke  down  under  strain  in  like  manner,  there  might  be 
justification  for  stoical  endurance,  although  even  then  it 
would  be  the  part  of  intelligence  first  to  exhaust  every  re- 
source of  ingenuity  to  devise  a  better  machinery.  But  ours 
is  practically  the  only  civilized  country  which  has  financial 
panics  and  currency  famines. 

Lord  Beresford,  in  his  book  concerning  his  visit  to  China 
recounts  his  inspection  of  a  fort,  where  he  pointed  out  that 
the  guns  were  so  placed  that  when  fired  they  would  explode 
the  magazine.  The  Chinese  general  exclaimed  with  admira- 
tion that  he  was  a  wonderful  man  to  observe  that ;  that  it 
was  exactly  what  had  happened.  But  the  fort  had  been 
rebuilt  exactly  as  before. 

We  have  periodically  exploded  our  magazine,  and  yet  for 
half  a  century  we  have  rebuilt  our  banking  fort  exactly  as 
before. 

What  Is  Wrong  With  Our  Banking  System? 

In  simple  terms  commercial  banking  consists  of  accepting 
■deposits  with  a  contract  to  repay  in  money  on  demand,  and 
at  the  same  time  lending  the  larger  portion  thereof  repay- 
able at  future  dates.  The  funds  deposited  are  less  than  ten 
per  cent,  in  money.  Such  a  procedure  would  seem  to  court 
disaster.  Its  safety  lies  in  the  fact  that  on  the  average  de- 
posits and  withdrawals  nearly  offset  one  another. 

Our  National  banking  law  requires  that  a  bank  must  con- 
stantly have  reserve  money  on  hand  equal  to  a  specified  per- 
centage of  its  deposit  liabilities.  If  it  were  required  that 
this  should  be  apportioned  pro  rata  for  each  depositor,  and 
that  the  money  set  apart  as  reserve  against  one  deposit  bal- 
ance should  not  be  used  to  pay  another,  the  bank  could  not 
be  sure  of  meeting  the  demand  of  a  single  depositor  for  the 
amount  due  him,  unless  it  carried  100  per  cent,  reserve 
against  all  deposits.  But  if  these  separate  reserves  were 
gathered  into  one  mass,  available  for  any  demands,  the  bank 
could  operate  with  a  high  degree  of  safety  by  having  on  hand 
in  money  only  a  small  percentage  of  the  aggregate  amount 
owing  depositors,  and  would  consequently  be  able  to  lend  for 
use  in  the  commerce  of  its  vicinity  the  greater  pari  of  such 
funds.  Under  normal  conditions  deposits  and  withdrawals 
would  nearly  offset  one  another,  so  that  the  bank  would  ac- 
tualy  use  very  little  of  its  reserve  money.  Efficiency  in  serv- 
ing the  commerce  of  its  community,  which  is  the  source  of 
its  own  profit,  and  at  the  same  time  strength  to  meet  deposi- 
tors' demands  can  be  attained  only  by  thus  gathering  into 
one  mass  the  reserves  held  against  each  separate  deposit 
balance. 

Turning  now  to  the  vast  system  of  banks  throughout  the 
country,   if  all   the  depositors  of  each   bank  be   regarded  as 


merged  into  a  single  individual,  all  banks  taken  together 
would  then  be  in  a  situation  similar  to  that  of  the  single 
bank  just  mentioned,  each  bank  holding  its  separate  reserve 
against  its  one  deposit,  the  reserve  of  one  bank  not  available 
to  pay  the  deposit  of  another.  No  one  of  them  would  surely 
be  able  to  meet  the  demand  of  its  one  depositor  for  the 
amount  due  him  unless  all  carried  100  per  cent,  money  re- 
serve. But  if  the  separate  reserves  of  all  the  banks  were 
gathered  into  one  mass,  available  to  meet  the  demands  of 
depositors  for  payment  in  money,  whether  made  in  Maine  or 
Texas,  New  York  or  California,  the  banks  of  the  whole  sys- 
tem, as  in  the  case  of  the  single  bank  cited,  would  be  able  to 
operate  with  the  highest  degree  of  safety  by  having  a  total 
sum  of  money  equal  to  only  a  small  percentage  of  the  aggre- 
gate amount  owing  to  depositors,  and  consequently  would  be 
able  to  lend  for  use  in  the  commerce  of  the  country  the 
greater  proportion  of  the  funds  deposited.  The  total  of  de- 
posits and  withdrawals  made  throughout  the  country  would 
very  nearly  offset  one  another.  Very  little  of  the  reserve 
money  would  actually  be  used.  A  special  requirement  of 
one  section  would  represent  only  a  small  percentage  of  the 
total  massed  reserves.  The  country  has  such  vast  area,  and 
the  requirements  in  different  parts  so  vary  in  season  that  a 
deficiency  of  money  in  some  sections  would  find  a  measure- 
ably  offsetting  surplus  in  others. 

Applied  to  a  system  of  banks,  this  principle  would  be  that 
of  a  single  institution  with  local  officers  throughout  the  coun- 
try. Theoretically  the  maximum  ability  to  serve,  and  maxi- 
mum strength  to  withstand,  would  exist  in  such  an  institu- 
tion of  one  ownership,  controlling  under  one  management  the 
entire  reserves,  each  deposit  with  a  local  office  a  liability, 
and  each  loan  an  asset  of  the  one  institution.  Its  vast  loan- 
able funds  would  be  equally  available  for  every  section,  and 
its  mass  of  reserve  of  money  would  be  so  great  that  a  special 
demand  from  any  section  for  payment  of  deposits  in  money 
would  make  only  an  imperceptible  drain. 

While  theoretically  an  institution  so  constituted  would  be 
strongest  and  most  efficient,  none  such  exists,  and  no  one 
would  advocate  such  a  system.  Omniscience  and  omnipo- 
tence would  be  required  for  its  wise  administration. 

But  the  conclusion  seems  clear  that  only  in  proportion  to 
the  massing  of  reserves  can  efficiency  in  lending  for  com- 
merce be  combined  with  strength  to  pay  depositors.  The 
greater  the  proportion  of  the  entire  reserves  gathered  into 
one  mass,  the  greater  the  efficiency  and  strength  rendered 
possible.  This  principle  is  fundamental,  and  is  the  basis  of 
the  strength  of  the  great  central  banks  of  Europe. 

To  maintain  the  individual  identity,  separate  ownership, 
and  absolute  independence  of  our  twenty  thousand  banks, 
and  at  the  same  time,  to  endow  them  both  with  the  ability  to 
serve  efficiently  the  commerce  of  their  respective  localities, 
and  also  the  strength  to  meet  special  strains,  whether  local 
or  general,  it  wTould  seem  that  the  only  way  would  be  to  fol- 
low a  middle  course.  This  would  be  to  so  co-ordinate  the 
banks  of  the  system  that  it  would  be  possible  to  mass  part  of 
the  reserves,  thereby  securing  a  measure  of  efficiency  and 
strength,  which,  if  not  the  theoretical  maximum,  would  prac- 
tically, at  least,  be  adequate. 

With  banks  self-dependent  as  now,  each  must  carry  con- 
stantly a  reserve  which  it,  regards  as  sufficient  not  only  for 
normal  conditions  but  for  fortification  against  special  de- 
mands. If  this  surplus  of  reserve  beyond  that  for  normal 
conditions  were  lodged  with  a  co-operative  agency,  it  would 
gather  into  one  mass  that  portion  of  the  reserves  now  held 
for  possible  requirements  beyond  the  ordinary.  This  would 
constitute  a  vast  consolidated  reserve  fund  available  as  a 
basis  for  extending  credit,  or  furnishing  reserve  money  in  ex- 
change for  acceptable  loan  assets,  to  those  banks  in  any  sec- 
tion of  the  country  upon  whom  special  demands  might  In- 
made  at  any  time  by  their  depositors.  Such  ,in  agency 
would  be  powerful  to  prevent  panics.  A  panic  results  from 
collapse  of  credit,  but  a  great  reserve  fund  held  for  use  iu 
times  of  stress  would  assure  to  solvent  borrowers  extensions 
of  credit  when  needed. 

Summing  up,  the  fundamental  defect  of  our  banking  sys- 
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icin  i.s  the  parceUisation  of  the  entire  reaervee  among  t > j « -  sep- 
arate self-dependent  banks,  necessitating  either  a  wastefully 
large  proportion  of  reserve  for  assured  ability  to  pay  with 
corresponding  Inefficiency  service  to  commerce)  or  efficient 
service  with  the  hazard  of  onezpected  exhaustion  of  re- 
serves and  consequent  inability  to  make  good  the  eontracts 
h>  pay  depositors  on  demand. 

The  remedy  would  be  the  massing  of  a  portion  of  the  re- 
serve money  in  a  co-operative  agency  available  to  render 
assistance  when  required  by  the  banks  of  any  section. 

The  Currency. 

Nearly  a  billion  dollars  of  the  gold  in  the  Treasury  is  not 
owned  by  the  Government,  but  is  held  in  trust  to  redeem  an 
equal  amount  of  gold  certificates  outstanding.  The  other 
forms  of  money  aggregating  approximately  two  billion  dol- 
lars, are,  in  last  analysis,  the  Government's  promises  to  pay 
gold  on  demand.  A  specific  gold  reserve  of  150  millions  is 
set  apart  against  the  greenbacks  and  Treasury  notes.  Sil- 
ver must  be  maintained  at  a  parity  with  gold,  which  can 
mean  only  its  redemption  in  gold  if  necessary  to  that  end. 
The  Government  must  redeem  National  bank  notes  on  de- 
mand if  the  issuing  banks  fail  to  do  so  and  recoup  itself 
from  the  sale  of  Government  bonds  held  as  collateral  and 
from  the  prior  lien  on  assets.  Redemption  of  National  bank 
notes,  authorized  by  law,  in  other  forms  of  lawful  money, 
greenbacks  and  silver,  would  be  no  escape  from  redemption 
in  gold,  since  these  forms  must  be  exchangeable  for  gold.  In 
addition  to  the  special  gold  reserve  of  150  millions  held 
against  the  greenbacks,  the  Treasury  now  has  approximately 
130  millions  of  gold  in  its  general  fund. 

If  a  criticism  be  made  that  280  million  dollars  is  an  insuf- 
ficient reserve  against  direct  and  contingent  demand  liabili- 
ties of  two  billion  dollars,  this  could  be  met  by  increasing 
the  reserve  to  the  point  that  its  financial  soundness  would 
be  beyond  question.  But  this  would  not  give  our  present 
currency  economic  efficiency. 

What  is   Wrong  With  Our  Currency  System? 

Aside  from  trust  funds  not  owned  by  the  Government 
only  about  one-tenth  of  our  money  is  in  the  Treasury.  The 
vast  bulk  of  our  money  of  all  forms,  aggregating  approxi- 
mately three  billion  dollars,  is  divided  into  two  not  very 
unequal  parts,  one  of  which  is  that  in  bank  reserves. 

When  a  bank's  reserve  exceeds  the  percentage  which  it 
deems  adequate  to  enable  it  to  pay  depositors  in  money  on 
demand,  according  to  its  contracts,  it  makes  additional  loans 
until  its  reserve  represents  the  desired  percentage  of  its  de- 
posit liabilities ;  and  if  its  reserve  falls  below  the  desired 
percentage,  it  requires  payment  of  maturing  loans  until  its 
money  reserve  again  represents  the  desired  percentage.  The 
continuous  deposits  and  withdrawals  of  depositors,  according 
to  their  convenience  and  needs,  cause  a  constant  fluctuation 
in  the  aggregate  of  a  bank's  deposits.  As  the  total  expands 
or  contracts,  the  only  means  of  adjusting  its  money  reserve 
to  the  desired  percentage  lies  in  increasing  or  diminishing  the 
amount  of  its  investments.  Bank  loans  are  most  intimately 
related  to  bank  reserves.  Aside  from  loans  of  capital,  they 
owe  their  existence  entirely  to  reserves.  Increase  of  bank 
reserves  involves  increase  of  loans,  and  reduction  of  reserves, 
reduction  of  loans. 

The  olher  part  of  our  money  which  is  not  in  bank  reserves 
is  in  circulation,  that  is,  in  the  tills  of  merchants,  in  the 
pockets  of  the  people.  Banks  are  constantly  paying  out 
money,  withdrawn  by  depositors,  which  goes  into  circulation 
This  Ls  not  at  the  volition  of  the  banks,  but  because  those 
owning  the  right  to  it  exercise  their  preference  to  have  money 
instead  of  deposits  subject  to  check.  As  such  money  is 
spent,  merchants  and  others  who  receive  it  redoposit  it  in 
bank,  again  not  because  banks  desire  this,  though  to  be  sure 
they  are  willing,  but  because  merchants  prefer  to  exchange 
money  for  rights  to  check,  their  payments  being  more  con- 
veniently made  by  check.  The  resultant  of  the  preferences 
of  those  owning  rights  to  money  determines  the  volume  of 
money  in  circulation.  It  is  beyond  the  power  of  banks  to 
control  this.     Bank  reserves  viewed  as  a  whole  are  not  the 


amount  which  banks  desire  for  that  use,  but  the  amount  re- 
maining after  the  demands  arc  satisfied  for  money  to  circu- 
late. To  illustrate:  A  manufacturer  draws  for  bis  payroll 
the  requisite  money,  which  thus  goes  out  of  bank  reserves 
into  circulation;   the  individual   replenishes  bis  pocket  money 

according  to  bis  convenience  and  habit,  reducing  bank  re- 
serves and  adding  to  the  money  in  circulation;  the  merchant 
deposits  the  amount  received  from  cash  sales,  increasing 
bank  reserves  and  redncng  the  amount  of  money  in  circula- 
tion. These  are  typical  of  the  transactions  of  customers  with 
banks,  actuated  solely  by  their  convenience  and  beyond  the 
control  of  banks. 

No  tax  paid  by  banks  upon  money  which  they  disburse 
would  drive  it  out  of  circulation  into  bank  reserves.  If 
needed  or  desired,  it  would  remain  in  circulation.  It  would 
go  out  of  circulation  and  into  bank  reserves  only  when  those 
having  the  money  preferred  to  exchange  it  for  rights  to- 
check. 

Under  our  present  system  the  volume  of  money  in  circula- 
tion is  perfectly  flexible.  It  constantly  expands  and  con- 
tracts in  automatic  adjustment  to  the  requirements  of  trade 
and  the  convenience  of  the  people.  An  increase  in  the  vol- 
ume of  cash  transactions  brings  promptly  an  increase  in  the 
volume  of  currency  in  circulation  through  the  current  with- 
drawals of  money  exceeding  the  current  deposits  of  money. 
A  lessening  in  the  volume  of  cash  transactions  promptly 
drives  unneeded  currency  out  of  circulation  through  the  de- 
posits of  money  exceeding  the  withdrawals.  No  other  sys- 
tem could  provide  a  currency  which  would  adjust  its  vol- 
ume in  circulation  more  exactly  to  the  needs  of  trade  and 
the  preferences  of  the  people.  There  is  a  ceaseless  flow  of 
the  money  in  circulation  into  bank  reserves,  and  of  money  in 
bank  reserves  into  circulation — ceaseless  except  in  an  occa- 
sional crisis  when  the  natural  flow  of  money  from  bank  re- 
serves into  circulation  is  arbitrarily  stopped  by  banks  re- 
fusing, for  self-protection,  to  continue  paying  out  to  the 
point  of  exhausting  reserves. 

While  the  volume  of  money  in  circulation  is  thus  per- 
fectly and  automatically  adjusted  to  trade  requirements,  it  is- 
to  be  noted  that  this  flexibility  arises  from  the  flow,  back  and 
forth,  between  the  mass  of  money  in  circulation  and  the 
mass  in  bank  reserves.  In  this  lies  the  main  economic  defect 
of  our  present  currency  system.  An  expansion  in  the  volume 
of  money  in  circulation  entails  a  corresponding  contraction 
in  the  volume  of  bank  reserves,  and  necessarily,  as  previously 
pointed  out,  a  corresponding  contraction  in  loans.  A  period 
of  expanding  business  would  naturally  be  attended  by  both 
an  increased  volume  of  loans,  and  an  increased  volume  of 
cash  transactions,  such  as  increased  payrolls,  increased  re- 
tail sales.  Increased  cash  transactions  cause  a  larger  volume 
of  money  to  flow  into  circulation.  But  this  flow  is  out  of 
bank  reserves,  thus  reducing  them  and  necessitating  a  reduc- 
tion of  loans  depending  upon  them,  at  the  very  time  when 
loans  would  naturally  expand.  Obviously,  if  business  be- 
comes very  active,  the  effect  upon  bank  reserves  is  so  ad- 
verse, and  the  contraction  of  loans  depending  upon  reserves 
so  important  that  embarrassment  is  widespread  and  panic 
ensues. 

It  would  be  a  remedy  to  have  the  volume  of  money  in 
circulation  find  its  adjustment  in  a  flow  from  bank  deposits 
into  money  in  circulation,  and  from  money  in  circulation 
i:  ■  bank  deposits,  instead  of  through  a  flow  between  bank 
reserves  and  money  in  circulation.  Such  a  result  would  be 
attained  by  the  use  of  bank  notes  as  our  ordinary  currency. 

True  bank  notes  arc  simply  a  bank's  promises  to  pay 
money  the  same  as  are  bank  deposits,  each  backed  equally 
by  the  bank's  assels  including  the  same  proportion  of  money 
reserves.  A  conversion  of  its  deposit  promises  into  bank 
note  promises,  as  Mr.  F.  A.  Vandcrlip  has  aptly  expressed  it. 
or  bank  note  promises  into  deposit  promises  would  in  no  wise 
change  the  total  of  its  liabilities.  The  two  kinds  of  prom- 
ises, interchangeable  at  the  will  of  the  depositor,  are  iden- 
tical in  substance,  differing  only  in  form,  each  being  simply 
promises  to  pay  money. 

A  manufacturer  drawing  upon  the  bank  for  currency  for  a 
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payroll  and  receiving  bank  notes,  thereby  causes  a  reduction 
in  the  bank's  deposit  liabilities  and  a  like  increase  in  its 
bank  notes  in  circulation.  A  merchant  depositing  bank 
notes  thereby  increases  the  bank's  deposits  and  contracts  to 
the  same  extent  the  volume  of  its  bank  notes  in  circulation. 
To  place  its  own  bank  note  in  possession  of  the  issuing 
bank,  would  in  effect  cancel  it  the  same  as  if  destroyed.  It 
would  be  like  the  promissory  note  of  an  individual  coming 
into  the  maker's  possession.  If  a  bank  note  were  re-issued, 
it  would  be  in  exchange  for  a  new  asset  and  would  be  a  new 
promise  to  pay  money  as  much  as  if  the  old  bank  note  were 
destroyed  and  an  entirely  new  note  issued  in  the  new  trans- 
action. Those  owning  rights  to  draw,  as  Professor  Irving 
Fisher  puts  it,  would  determine  according  to  their  con- 
venience whether  they  preferred  deposits  subject  to  check 
or  bank  notes.  The  requirements  of  trade  and  the  prefer- 
ence of  the  people  would  thus  determine  what  portion  of  the 
bank's  obligations  would  be  expressed  by  deposit  promises 
and  what  portion  by  bank  note  promises.  There  would  be  a 
constant  flow  from  bank  deposits  into  bank  notes  in  circula- 
tion, and  from  bank  notes  in  circulation  into  bank  deposits. 
Such  an  interchange  would  in  no  wise  disturb  the  bank's 
reserve  money  and  consequently  would  in  no  wise  affect  the 
loans  depending  upon  the  reserves.  This  would  be  true  even 
if  every  one  owning  a  right  to  draw  should  prefer  bank  notes 
for  the  entire  amount  due  him,  thus  converting  the  entire 
bank  deposits  into  bank  notes  in  circulation.  It  would  be 
all  one  to  the  bank,  no  advantage  and  no  disadvantage.  Its 
total  liabilities  would  be  unchanged  and  its  money  reserves 
unchanged.  None  of  the  capital  lodged  with  it  by  depositors 
would  be  withdrawn  in  such  an  exchange.  A  situation  ap- 
proaching this  does  now  exist  with  some  of  the  great  Euro- 
pean banks  in  countries  where  the  deposit  and  check  system 
is  litle  developed,  the  principal  part  of  the  liabilities  being 
bank  notes  in  circulation. 

To  simplify  the  illustration  of  the  principle,  I  have 
spoken  of  the  bank  as  a  single  institution.  But  whether  one 
great  institution  or  twenty  thousand  individual  banks  issued 
such   bank  notes,   they  would  effectuate   the  same  result   of 


protecting  from  disturbance  both  the  reserves  and  the  loans 
growing  out  of  them. 

If  the  co-operative  reserve  holding  agency,  previously  men- 
tioned, were  given  sole  authority  to  issue  such  bank  notes,  it 
would  naturally  use  them  in  current  payments  of  depositors' 
checks,  thus  leaving  undisturbed  the  reserve  money  with 
which  such  deposits  had  been  created.  Current  deposits 
<vith  such  an  agency  would  consist  to  some  extent  of  gold 
and  other  forms  of  lawful  money  as  well  as  of  its  own  bank 
notes.  The  continuous  process  of  receiving  such  deposits 
and  paying  checks  with  bank  notes  would  gradually  ex- 
change bank  notes  for  the  gold,  silver  and  greenbacks  in 
circulation,  thus  concentrating  the  lawful  money  with  the 
agency  and  rendering  its  bank  notes  our  ordinary  currency. 
With  the  principal  part  of  the  lawful  money  of  the  country 
massed  in  such  a  co-operative  agency,  its  money  reserve 
would  be  so  vast  that  it  would  have  strength,  abundant  be- 
yond question,  to  serve  efficiently  the  banks  and,  through 
them,  the  commerce  of  the  country.  Panics  would  be 
averted  not  only  by  the  actual  extension  of  needed  credit, 
but  by  the  confidence  arising  from  knowledge  that  extensions 
of  credit  could  be  had  if  and  when  required.  The  possibility 
of  currency  famines  would  be  eliminated  and  no  longer  con- 
sidered, as  all  deposit  credits,  including  those  created  by 
loans,  would  be  exchangeable  at  the  will  of  the  depositing 
bank  for  bank  notes. 

Summing  up,  the  main  defect  of  our  present  currency 
system  is  that  the  volume  of  currency  in  circulation  has  its 
adjustment  in  the  flow  from  bank  reserves  into  money  in 
circulation  and  from  money  in  circulation  into  bank  reserves, 
causing  a  contraction  of  bank  reserves  and  the  loans  depend- 
ing on  them  as  business  expands,  and  an  expansion  of  re- 
serves and  of  loans  as  business  contracts. 

A  remedy  would  be  the  use  of  bank  notes  through  which 
the  volume  of  currency  in  circulation  would  have  its  adjust- 
ment in  the  flow  from  bank  deposits  into  bank  notes  in  circu- 
lation, and  from  bank  notes  in  circulation  into  bank  deposits, 
thus  protecting  from  disturbance  both  bank  reserves  and 
the  loans  based  on  them. 


Keeping  the  National  Reserve  Association  Apart  from  Partisan  Politics 

and  Special  Control. 

By  Hon.  L.  P.  Padgett,  Member  of  the  National  Monetary  Commission. 


Mr.  President,  Gentlemen  of  the  Convention:  To  me  has 
been  assigned  the  subject:  "Keeping  the  National  Reserve 
Association  apart  from  partisan  politics  and  special  con- 
trol." 

You  will  observe  that  this  subject  does  not  embrace  a 
discussion  of  the  intricate  merits  of  the  Association  itself, 
but  rather  the  importance  of  the  line  of  procedure  and  col- 
lateral questions.  I  deem  it  hardly  necessary  to  call  your 
attention  to  the  fact  that  those  who  have  preceded  me 
have  cut  such  large  slices  out  of  my  subject — or  rather, 
I  should  say,  that  they  have  so  ably  and  so  much  more 
eloquently  than  I  will  be  able  to  do,  made  contributions 
on  this  discussion  on  the  subject  assigned  to  mc,  that  the 
apology  that  I  shall  make  to  you  for  attempting  to  dis- 
cuss further  the  question  is  the  position  in  which  the  min- 
ister was  who  accepted  a  call  to  a  certain  church  and  an- 
nounced his  text  and  preached  his  first  sermon.  On  the 
following  Sunday  he  announced  the  same  text  and 
preached  the  same  sermon,  and  on  the  next  succeeding 
Sunday  he  again  announced  the  same  text  and  preached 
the  same  sermon.  His  elders  went  to  him  complaining  of 
the  repetition,  and  he  said  "Gentlemen,  have  you  per- 
formed and  done  and  kept  all  the  things  which  I  have  en- 
joined upon  you?"  They  said,  "No."  "Well,"  said  he, 
"when  you  do  and  perform  all  of  these  things,  then  I  will 
preach  another  sermon  and  give  you  something  else  to  do." 
So  that  I  feel  that  the  overpowering  importance  of  this 
question  will  justify  even  a  repetition  or  a  recalling  to  our 


attention  of  some  matters  even  that  have  been  mentioned 
before. 

Legitimately  and  properly  there  is  no  more  politics  in  a 
dollar  than  in  a  bag  of  turnips.  A  dollar,  money,  is  cos- 
mopolitan. Today  it  is  mine;  tomorrow  it  is  yours. 
Todays  it  belongs  to  a  Democrat;  tomorrow  it  is  the  prop- 
erty of  a  Republican,  and  the  next  day  it  may  belong 
to  an  educational  institution,  or  to  a  church,  or  to  some 
great  benevolent  organization  intended  for  the  ameliora- 
tion of  mankind.  It  is  a  medium  of  exchange;  it  is  a 
measure  of  value;  it  is  a  storehouse — if  we  may  use  that 
expression — of  future  values.  So  that  it  has  no  partisan 
limitations;  it  is  not  intended  or  designed  to  accomplish 
partisan  purposes. 

The  institutions  which  we  call  banks  exist  and  are  con- 
stituted for  the  purpose  of  making  money  more  useful. 
They  exist  for  the  purpose  of  gathering  together  the  money 
of  the  country — in  many  instances,  the  idle,  unused  money 
of  the  country — and  to  bring  it  together  that  it  may 
serve  upon  the  objects  for  which  it  exists  and  may  con- 
tribute the  more  to  the  usefulness  of  the  people  and  the  up- 
building and  the  prosperity  of  the  country  and  its  people. 
Therefore,  there  should  be  no  politics  in  the  discussion  of 
any  question  which  involves  the  promotion  and  the  better- 
ment of  those  institutions. 

Your  attention  has  time  ami  npain  born  called  to  tin- 
necessity  for  a  new  and  bettor  system  of  banking  and  cur- 
rency in  this  country;  and  at  (he  risk  of  repeating  I  wanl 
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to  emphasize  the  overwhelming  necessity,  a  necessity 
which  everybody  recognizee  and  admits  and  which  no  one 
iltiiics.  It  i~  never  a  question  that  our  existing  system  of 
icing  and  currency  i--  essentially  and  materially  deft- 
oianl  and  defective.  We  all  know  thai  it  is  largely  ■ 
patchwork  of  legislation  and  that  it  has  been  in  large 
measure  thrown  together,  haphazard  as  occasion  would  de- 
mand. And  we  know  further  that  many  of  the  require- 
ments, many  of  the  principles  which  run  through  and  per- 
meate and  govern  our  existing  system  of  banking  and  cur- 
rency were  placed  in  it,  not  for  the  promotion  of  banking 
and  currency,  but  for  other  purposes,  such  as  the  support 
of  the  credit  of  the  Government,  to  afford  a  market  for 
Government  secun 

The  necessity  for  a  new  and  better  system  is  manifested 
by  the  repeated  failures  and  breaking  down  of  our  sys- 
tem. Whenever  a  strain  conies  upon  it,  it  gives  way. 
Whenever  an  extraordinary  demand  is  made  upon  it,  it 
fails  to  respond.  We  have  had  in  the  past  so  many  break- 
downs of  credit,  so  many  prostrations  of  industry,  so 
many  instances  in  which  labor  has  been  thrown  out  of 
employment;  the  injury,  the  destitution  and  the  suffering 
brought  upon  the  great  mass  of  the  people  have  been  re- 
peated so  many  times  in  years  that  have  gone  by  that  it 
is  a  saying  upon  the  streets  today  that  we  scarcely  get 
out  of  one  panic  before  we  are  preparing  to  go  into  an- 
other. The  bankers  of  the  country  are  interested  in  hav- 
ing a  new  system,  but  in  my  judgment,  the  bankers  are 
not  nearly  so  much  interested  in  having  a  better  system 
as  are  the  farmers,  the  manufacturers,  the  producers  and 
the  laborers  of  this  country.  The  banker  is  prepared  to 
forfend  himself  against  the  calamity.  The  laborer  is 
thrown  out  of  employment,  loses  his  all,  perhaps,  and  the 
suffering  is  entailed  upon  his  wife  and  children  and  he  is 
utterly  broken  down  in  his  manhood  and  is  left  a  beggar 
upon  the  community.  Gentlemen,  the  pride  and  the  ambi- 
tion of  the  American  people  ought  not  to  tolerate  a  system 
that  places  the  laborers  of  this  country  in  a  condition 
where  periodically  they  may  be  converted  into  beggars. 

The  great  manufacturing  centers  of  the  East,  the  manu- 
facturers who  employ  labor,  who  have  to  get  up  their  pay- 
rolls weekly  or  monthly  or  semi-monthly,  as  may  be,  are 
interested  in  a  better  system.  The  farmers  of  the  South 
with  their  great  crops  of  corn  and  cotton  and  wheat  and 
live  stock  are  interested  in  having  an  institution  in  which 
they  can  convert  their  wealth  into  useable  and  liquid 
condition. 

The  great  grain  fields  of  the  West,  with  their  hundreds 
of  millions  of  bushels  of  wheat  and  corn,  and  the  mining 
products  of  the  country  that  challenge  the  admiration  and 
wonder  of  the  world  by  their  immensity  and  by  the  gran- 
deur of  their  achievements,  are  interested  and  demand  a  bet- 
ter, a  safer,  and  a  sounder  system  of  banking  and 
currency. 

As  I  have  recited  to  you  these  conditions  that  call  for 
a  change,  the  thought  has  occurred  to  you  and  you  have 
anticipated  the  advantages  that  will  accrue  to  the  coun- 
try from  such  a  system,  ami  I  need  not  detain  you  to  re- 
call the  many  advantages  that  will  accrue  to  the  manu- 
facturers, the  farmers,  the  laborers  and  the  whole  indus- 
trial community  in  its  national  and  international  relations 
from  the  inauguration  of  a  system  that  will  stop  these 
panics,  prevent  these  prostral  ions  of  industry,  cease  tying 
up  hundreds  of  millions  of  dollars  in  the  banks  of  the 
country  and  leave  the  conditions  in  a  normal  business  situ- 
ation. 

I  wish  to  call  your  attention  just  here  to  one  state- 
ment that  1  regard  as  fundamental  and  which  overshadows 
every  other  consideration.  That  is.  that  a  scientific  sys- 
tem only  will  be  the  final  solution  of  this  problem.  We 
can  not  compromise  it.  A  compromise  with  truth  in  so  far 
as  the  truth  is  compromised,  just  so  far  falsity  exists. 
Just  so  far  as  the  right  is  compromised,  wrong  prevails. 
We  might  discuss  forever  as  an  issue  the  law  of  gravita- 
tion,   but    unhindered    the    falling    apple    will    pursue    a 


eight  course  to  the  ground,  and  just  so  far  as  it  is  hin- 
dered or  interfered  with,  so  far  the  falling  apple  will  be 
deflected  from  a  straight  course.  No  discu--ion  ean  change 
that  law.  There  il  no  subject  within  my  discussion  or 
reading  that  has  been  so  much  experimented  with  in  the 
world's  history  as  banking  and  currency.  Every  nation 
for  centuries  past  has  experimented  with  it  with  one  re- 
sult— that  is,  erroneous  systems  were  adopted  and  as  right 
principles  were  compromised,  calamity,  destitution  and 
injury   was  the  result. 

We  can  only  settle  that  question  along  scientific  lines, 
and  out  of  these  experiments,  out  of  the  trials  that  have 
been  made,  it  has  been  demonstrated  that  there  are  cer- 
tain great  fundamental  principles  according  to  which 
banking  must  be  conducted  if  success  is  to  follow;  and  we, 
as  people  interested  in  this  great  question,  interested  in 
the  success  of  the  movement,  interested  in  the  happiness 
of  ourselves  and  our  neighbors,  interested  in  the  up-build- 
ing and  prosperity  and  glory  of  our  people  and  our  coun- 
try, must  realize  it,  and  come  to  the  determination  that  in 
so  far  as  in  us  lies  the  ability  and  the  knowledge  we  will 
stand  for  truth  and  the  right  of  this  proposition. 

I  want  to  say  to  you,  gentlemen,  that  it  is  the  sincere 
desire  of  the  National  Monetary  Commission  to  present  a 
plan  based  on  correct  principles  adapted  to  the  varying 
conditions  of  the  country  and  responsive  to  the  economic 
demands  of  every  section  of  the  country.  We  have  been 
studying  these  questions  for  three  years.  We  realize  that 
there  are  varying  conditions  in  this  country.  England  and 
its  financial  system  has  been  referred  to,  but  when  you 
remember  that  you  can  place  England  and  Scotland  inside 
the  State  of  Texas  and  have  all  of  New  England  left  on 
its  border;  that  you  can  place  the  whole  of  France  inside 
of  the  State  of  Texas  and  have  a  margin  left;  that  you 
can  place  the  German  Empire  in  the  State  of  Texas  and 
have  a  margin!  When  we  come  to  compare  the  condi- 
tions and  to  consider  the  conditions  in  this  country,  we 
must  remember  the  magnitude  of  our  territory;  we  must 
remember  the  varying  conditions  of  our  country;  we  must 
remember  that  in  one  section  it  is  manufacturing  and  the 
employment  of  labor,  in  another  section  it  is  the  growing 
and  production  of  certain  farm  products,  and  in  other  sec- 
tions it  is  mining,  and  then  the  great  interests  of  trans- 
portation— and  moving  all  these  products.  And  let  us  not 
forget,  let  it  be  a  living  and  burning  truth,  that  there  is 
no  essential  conflict  between  these  interests.  We  are  one 
people  and  one  country,  and  what  is  for  the  interest  of 
one  in  the  final  analysis  is  the  interest  of  everybody. 
When  we  come  to  deal  with  this  question,  the  Commission 
also  has  to  bear  in  mind  that  we  have  a  different  govern- 
mental situation  than  is  to  be  found  in  other  countries. 
We  have  a  different  social  condition  existing  in  this  coun- 
try from  those  existing  in  the  old  world.  All  these  con- 
ditions— geographical,  social  and  governmental — have  to  be 
considered  in  order  that  we  may  have  a  plan  that  will  be 
in  harmony  with  the  conditions  that  exist  in  our  country 
and  which  will  meet  the  economic  demands  of  every  sec- 
tion. And  I  want  to  repeat  that  it  is  the  sincere  and  hon- 
est desire  and  intention  of  the  Commission,  so  far  as  it 
has  the  ability  to  do  so.  to  present  a  plan  that  shall  be 
adapted  to  the  varying  conditions  and  which  shall  be  re- 
sponsive to  the  economic  demands  of  all  sections  of  the 
country  and  of  all  classes  of  the  people. 

I  wish  to  call  your  attention,  if  you  please,  to  another 
thought.  To  accomplish  this,  the  situation  must  be  so 
organized  and  constructed  that  it  will  be  free  from  polit- 
ical, local  and  special  control.  The  fundamental  construc- 
tion of  the  institution,  whatever  it  may  be,  must  be  such. 
The  American  people  will  not  tolerate  an  institution  that 
does  not,  in  its  organic  construction,  commend  itself  to  the 
honest  integrity  of  the  American  people.  It  must  be  such 
from  its  internal  construction  and  management  that  fair- 
ness and  squareness  will  be  dealt  out  to  every  citizen. 
That  is  our  purpose  and  our  aim. 

I  want  to  say  to  all  my  friends,  and  through  the  instru- 
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mentalities  and  the  agents  of  this  great  Association,  that 
there  is  another  influence  to  which  I  wish  to  appeal  and  to 
address  myself — that  is,  to  the  public  sentiment  of  the 
American  people.  We  must  build  up  and  we  must  have  in 
this  country  a  public  sentiment  which  will  demand  that  it 
shall  be  free  from  political,  local  and  special  control. 
When  the  Commission  was  abroad  three  years  ago  study- 
ing and  investigating  this  subject,  I  found  among  English- 
men a  respect  and  a  reverence  for  the  Bank  of  England 
second  only  to  the  respect  and  reverence  for  the  Crown. 
They  looked  upon  it  as  a  great  institution,  designed  and 
existing  for  the  protection  of  the  industries  and  the  insti- 
tutions of  their  land  and  the  preservation  of  the  solvency 
of  their  people.  And  they  would  no  more  attack  the  Bank 
of  England  than  they  would  attack  the  Crown  of  England. 
And  we  found  in  France  and  in  Germany  a  similar  spirit 
among  the  people.  My  friends,  may  we  not  cherish  the 
hope,  may  we  not  harbor  in  our  innermost  souls  the  expec- 
tation that  there  will  be  an  institution  in  this  country 
that  shall  command  the  respect,  the  confidence  and  the 
love  of  the  American  people,  to  which  they  shall  look  as  a 
shelter  in  times  of  financial  storm? 

I  want  to  call  your  attention  next  to  the  fact  that  par- 
tisan politics  can  not  prevent  the  recurrence  of  the  evils 
and  disasters  of  a  faulty  system.  I  care  not  how  much 
we  may  discuss  in  a  partisan  way  this  condition  or  any 
institution  that  may  be  suggested.  We  may  let  our  par- 
tisanship run  riot,  if  you  please,  we  may  grow  bitter, 
but  with  the  unerring  certainty  of  the  law  of  gravitation 
the  disasters  of  a  faulty  system  will  continue  to  visit  the 
people  notwithstanding. 

In  conclusion,  my  friends,  I  want  to  say  that  now  is  the 
time  and  this  is  the  opportunity  for  wise  statesmanship 
and  noble  patriotism.  May  we  not  rise  above  petty 
jealousies?  Can  we  not  stand  on  a  plane  higher  than  sec- 
tional disputes?  Can  we  not  appeal  to  the  intelligence, 
the  integrity,  and  the  patriotism  of  the  American  people? 
May  we  not  call  forth  the  love  of  country,  those  high  and 
noble  principles  that  underlie  the  movements  and  the  con- 
duct of  the  American  people  and  beseech  them  to  place 
those  principles  first  in  the  consideration  of  this  great 
question? 

It  is  my  purpose  to  appeal  to  the  best  thought  of  the 
American  people,  and  I  think  that  when  they  have  con- 
sidered these  questions  seriously  and  intelligently  as  they 
will,  that  in  time  out  of  it  right  will  prevail  and  a  rem- 
edy will  be  devised. 


This  morning  as  I  sat  in  the  audience  and  listened  to 
the  concluding  remarks  of  that  splendid  man,  George  M. 
Reynolds,  as  he  referred  so  feelingly  to  his  visit  to  the 
tomb  of  Abraham  Lincoln,  I  could  not — I  would  not — sup- 
press the  gentle  and  tender  emotions  that  vibrated  in  my 
heart  and  soul.  I  thought  of  Lincoln  as  a  poor  boy,  born 
in  the  direst  poverty  and  raised  under  the  most  trying 
hardships  and  how  in  devotion  to  duty  he  had  established 
himself  forever  in  the  esteem  and  affection  of  the  Amer- 
ican people.  As  I  walked  along  the  way  between  here  and 
my  hotel,  I  saw  that  lofty  shaft  with  the  heroic  figure 
erected  by  the  people  of  this  State  to  the  memory  and 
honor  of  Robert  E.  Lee,  and  I  remembered  that  he  was  the 
son  of  a  wealthy  and  aristocratic  family,  surrounded  by  all 
the  influences  and  all  the  advantages  that  wealth  and  so- 
cial position  could  give;  how  there  came  a  time  in  his  his- 
tory when  the  conditions  of  this  country  were  such  that 
his  duty  stood  before  him,  and  he  was  willing  to  sacrifice 
position,  property  and  even  life  itself  if  necessary  to  main- 
tain what  he  believed  to  be  right.  And  then  this  thought 
came  to  me:  that  in  the  last  analysis,  Lincoln  and  Lee 
live  in  the  honor  and  the  glory  and  the  love  of  their  coun- 
try because  each  of  them  believed  and  proved  in  his  life 
that  life  was  more  than  meat  and  body,  more  than  raiment. 

In  the  consideration  of  this  question,  we  want  to  lift  it 
out  of  the  mire  of  partisan  politics.  We  want  to  realize 
that  whoever  contributes  material  to  the  consummation  of 
the  purpose  to  relieve  the  country  from  the  conditions 
under  which  the  people  live  will  erect  for  himself  a  monu- 
ment more  lasting  and  more  honorable  than  an  engage- 
ment in  political  disputes.  This  is  a  great  country  of 
ours.  I  have  traveled  over  it  from  the  iced  lakes  of  the 
North  until  I  find  myself  today  on  the  flower-lined  coast 
gulf.  From  the  Atlantic  to  the  Pacific  I  have  seen  the 
extent  of  its  territory;  the  magnitude  of  its  enterprises; 
the  heroism  of  its  people;  I  have  stood  at  the  foot  of  a 
great  mountain  that  seemed  to  lift  its  head  into  the  very 
blue  of  heaven  and  I  have  said  "How  grand  is  the  Moun- 
tain!" I  have  looked  out  over  the  valley  with  its  fields 
and  farms,  running  streams  and  homes  and  flowers  and  I 
have  said  "How  beautiful  are  the  valleys!"  But  my 
countrymen,  let  us  not  forget  that  our  country's  manhood 
is  grander  than  its  mountains;  its  womanhood  is  more 
beautiful  than  its  valleys;  and  its  patriotism  is  sweeter 
than  the  fragrance  of  flowers.  To  this  manhood,  to  this 
patriotism,  enlightened  manhood,  the  Commission  intends 
to  submit  the  result  of  its  labors. 


Benefits  of  the  National  Reserve  Association  to  the  Country  as  a  Whole 

By  Hon.  Arsene  P.  Pujo,  Member  of  the  National  Monetary  Commission. 


Mr.  President  and  Gentlemen:  I  am  deeply  sensible  of 
the  honor  conferred  in  asking  me  to  address  this  splendid 
assemblage  of  representative  men.  I  have  been  assigned  a 
text  here,  but  I  do  not  intend  to  use  it;  I  believe  I  have 
been  asked  to  say  something  about  the  National  Reserve 
Association.  I  do  not  intend  to  refer  to  it,  except  in  a 
general  way,  because  I  realize  that  this  body  is  the  final 
authority  in  America  today  and  that  I  am  not  in  a  posi- 
tion to  impart  information  to  it.  I  feel,  however,  that  it  is 
due  from  me  to  the  American  people  to  make  a  general 
statement.  I  want  to  say,  broadly  speaking,  that  I  am  not 
in  favor  of  any  specific  plan.  As  stated  by  the  President 
of  this  Association,  I  have  had  the  honor  of  being  appointed 
a  member  of  the  National  Monetary  Commission  and  when 
the  House  organized  at  the  last  session  I  was  elected  Chair- 
man of  the  Banking  and  Currency  Committee.  All  of  you 
realize  that  national  legislation  is  perfected  through  com- 
mittee action,  and  I  merely  want  to  say  that  I  favor,  on 
broad,  general  lines,  a  currency  supported  by  gold,  as  far  as 


we  can  go  upon  such  lines.  I  want  to  say,  further,  that  I  do 
not  favor  the  national  bank-note  system  of  today.  It  is 
merely  a  promise  to  pay  backed  by  a  promise  to  pay.  We 
want  something  better  than  that. 

I  was  told  when  I  was  made  Chairman  of  the  Banking  and 
Currency  Committee  that  there  never  had  been  a  man  chair- 
man of  that  committee  who  was  not  a  crank.  Now,  I  am 
trying  to  avoid  being  a  crank  and  so  I  have  no  system  to 
propose  for  enactment  into  legislation. 

We  propose — and  I  am  sure  that  I  voice  the  sentiments  of 
every  member  of  the  Banking  and  Currency  Committee  on 
both  sides — to  deal  with  that  question  on  scientific  and 
economic  lines.  We  will  not  permit  it  to  be  treated  as  a 
political  question.  It  is  not  a  political  question.  In  my 
judgment  perhaps  that  is  the  reason  why  we  have  not 
progressed  any  more  than  we  have.  We  have  been  dealing 
with  the  question  on  political  lines,  instead  of  on  scientific 
and  economic  lines.  T  desire  to  tell  tlie  American  people, 
through  this  Association,  that,  so  far  as  I  can,  in  niv  humble 
capacity,  so  long  ns   I  hold    (lie  position   I  now   occupy  in 
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ion  ki  national   legislation,  ever;    man  iii  tin?  United 
state*   may   aomi  our  committee  and   tubmit  liis 

■ten,    if    be    has    one,    and     if    lie    is    right    We    don't    care 

whether  be  is  ■  Republican  or  a  Democrat. 

1  il<>  not  intend  to  uplink  extemporaneously  to  you  gentle- 
nun-,  in  fart.  I  dictated  ;i  speech  to  my  stenographer  this 
morning  aad  thai  is  the  address  thai  you  will  doubtless  see 
in  the  papers.  I  came  bere  from  other  Lines  of  activity  to 
show  my  appreciation  of  the  fact  that  your  Association  has 
met  in  New  Orleans  and  to  assure  you  that  the  people  of 
Ne.  are  with  you  and  will  eo-operate  with  you  in 

every  etfort  you  make  to  improve  the  financial  condition  of 
this  country. 

I  am  in  favor  of  what  was  considered  a  few  years  ago  as 
being  almost  a  populistic  idea:  I  am  in  favor  of  the  Na- 
tional bank  having  the  right  to  loan  money  on  real  estate — 
I  mean  to  a  reasonable  amount,  because  the  great  agricul- 
tural interests  of  the  United  States  and  the  property  inter- 
ests of  the  United  States  ought  to  have  the  right  to  go  to 
the  institutions  that  they  are  helping  to  mainain  and  bor- 
row money,  if  their  collateral  is  good;  and  I  have  advocated 


that  in  Oeagreas  and  it  passed  the  lower  House,  but  it 
failed  in  the  Senate. 

Look  back  to  the  time  when  the  National  Bank  Law  of 
1863  or  1864  was  passed  and  you  will  find  that  banks  had 
the  right  to  loan  money  on  real  estate.  So,  you  see  it  is 
i   all  a  new  idea. 

1  regret  that  I  have  not  had  time  to  prepare  an  address 
along  the  lines  of  technique  on  this  question.  I  assure  you 
that  we  will  deal  with  the  subject  upon  judicious  and  cor- 
rect lines.  I  do  not  want  to  come  out  and  prejudice  any 
plan  or  any  system,  and  I  do  not  believe  that  it  would  be 
correct  to  do  so,  for  I  think  that  men  who  are  occupying 
public  office  should  retain,  as  far  as  possible,  an  open  mind 
on  any  question  so  that  those  who  appear  before  them  ad- 
vocating any  plan  may  have  a  fair  hearing  before  open- 
minded  men,  men  who  have  not  made  up  their  minds  in 
advance. 

Gentlemen,  I  thank  you  for  the  attention  you  have  given 
me,  and  again  I  beg  to  express  the  thanks  of  our  people  for 
the  honor  you  have  done  in  again  holding  your  convention 
in  our  city. 


THE  FOURTH  NATIONAL 
BANK  OF  THE  CITY  OF 
NEW  YORK  OFFERS  TO  CUS- 
TOMERS AND  DEPOSITORS 
ITS  SERVICE  AND  CO-OPER- 
ATION IN  ALL  MATTERS 
TOUCHING  THEIR  BANKING 
REQUIREMENTS. 


Committee  Reports — Banking  Section. 


Annual  Report  of  the  Secretary,  Fred  E.  Farnsworth. 

New  York,  November  15,  1911. 
To  the  American  Bankers'  Association. 

Gentlemen  :  I  respectfully  submit  my  report  as  General 
Secretary  of  the  American  Bankers'  Association  for  the  fiscal 
year  ending  August  31,  1911. 

In  my  report  of  a  year  ago  I  called  your  attention  to  the 
growing  and  prosperous  condition  of  the  Association,  in  which 
there  has  been  no  diminution  during  the  past  year.  At  this 
time  the  Association  is  comprised  of  nearly  1,000  more  banks 
than  it  had  on  the  date  of  the  last  Convention.  There  has  been 
increased  activity  in  every  department;  and  there  has  not  been 
a  time  in  the  history  of  the  Association  when  the  members 
have  been  so  closely  in  touch  with  its  affairs  as  they  are  now, 
which  is  evidenced  by  the  large  volume  of  correspondence  with 
our  members,  and  this  condition  has  been  greatly  accentuated 
during  the  past  two  months.  It  would  be  impracticable  in  a 
report  of  this  nature  to  do  full  justice  to  the  extensive  mechan- 
ism by  which  is  conducted  the  progressive  effort  day  by  day  of 
this  Association.  I  can  only  refer  briefly  to  the  salient  points 
in  our  work,  leaving  the  vast  details  which  would  cover  the 
labors  of  Sections  and  Committees  to  the  individual  reports 
which  will  be  made  by  those  units. 

Executive  Council. 

I  know  that  it  will  be  generally  regretted  most  sincerely  by 
our  delegates  and  guests  that  we  are  deprived  of  the  presence 
of  Mr.  Charles  H.  Huttig,  our  Chairman.  Those  who  know 
him  best  will  miss  his  genial  presence,  for  he  cannot  be  with 
us  this  year.  Mr.  Huttig  underwent  a  serious  operation  in  the 
Presbyterian  Hospital  of  New  York  a  few  weeks  ago ;  but  I 
am  glad  to  tell  you  that  he  is  now  rapidly  recovering,  although 
it  will  be  several  weeks  before  he  can  return  to  his  home  in 
St.  Louis.  In  the  absence  of  Chairman  Huttig  a  report  will 
be  made  for  him. 

The  May  meeting  of  the  Council,  which  was  held  in  the  city 
of  Nashville,  Tennessee,  was,  like  its  predecessors  during  the 
past  four  years,  very  largely  attended.  Three  full  days  were 
given  to  the  Association's  Committees  and  the  Council.  All  of 
those  in  attendance  were  most  hospitably  entertained  by  the 
city  of  Nashville,  and,  at  the  same  time,  the  entertainment  was 
so  arranged  that  it  did  not  interfere  with  the  business  require- 
ments of  the  Association. 

Sections. 

Close  observation  of  the  work  of  the  varoius  Sections  during 
the  past  year  has  convinced  me  that  previous  records  for  effi- 
ciency have  been  excelled  in  all  that  pertains  to  comprehensive 
handling  of  matters  relating  to  the  membership  of  the  several 
Sections.  The  Trust  Company  Section  made  a  notable  success 
of  its  first  annual  dinner,  which  was  held  at  the  Waldorf- 
Astoria  Hotel,  May  5,  1911.  The  Savings  Bank  Section  sus- 
tained serious  loss  during  this  year  through  the  death  of  its 
Secretary,  Mr.  William  Ilanhart.  The  Executive  Committee  of 
the  Section  was  very  fortunate  in  securing  the  services  of  Mr. 
W.  H.  Kniffin,  Jr.,  as  successor  to  Mr.  Ilanhart.  Mr.  Kniffin 
is  an  indefatigable  worker,  with  a  knowledge  of  the  intricate 
workings  of  savings  banks  and  their  requirements,  and  with 
the  ability  to  promulgate  ideas  which  have  proven  of  great 
value  to  savings  banks.  The  Clearing  House  Section  will  not 
be  content  to  "rest  on  its  laurels"  of  work  accomplished  during 
the  year  which  is  gone  in  the  introduction  of  the  Numerical 
Transit  System — an  intricate  problem  which  has  been  developed 
In  a  relatively  perfect  manner.  This  System  has  been  accepted 
by  the  banks  with  a  unanimity  that  has  been  gratifying.  The 
work  of  the  Section  has  been  confined  chiefly  to  shaping  this 
Numerical  Transit  System,  although  the  subject  of  Clearing 
House  bank  examiners  for  Clearing  House  cities  has  been  given 
considerable  Impetus,  and  a  number  of  cities  other  than  those 
announced  last  year  have  appointed  Clearing  House  examiners. 

With  the  authority  given  the  Clearing  House  Section  a  year 
ago.  Mr.  0.  Howard  Wolfe,  of  Philadelphia,  was  in  September 
■elected  as  Secretary  of  the  Section,  beginning  October  1st.  Mr. 
Wolfe  is  eminently  qualified  for  this  position  and  has  already 
shown  his  ability  In  handling  the  work  wheh  has  come  into 
being  through  the  introducton  of  the  Numercal  System, 

American  Institute  of  Banking  Section. 
This  Section,  which  represents  the  Institute,  held  its  annual 
convention  In  Rochester,  N.  Y.,  during  September,  and  your 
General  Secretary  attended  this  meeting.  It  was  unquestion- 
ably the  most  successful  convention  of  the  Institute's  series. 
The  Institute  Is  now  expending  Its  full  energy  on  educational 
features,  which  is  highly  commendable  to  Mr.  George  E.  Allen, 


Educational  Director.     Its  present  membership  is  11,350,  repre- 
sented by  62  Chapters. 

The    "Journal-Bulletin" 

This,  our  monthly  publication,  seems  to  meet  with  increased 
favor  from  the  members  of  the  Association  and  the  Institute. 
The  general  offices  receive  frequent  communications  from  both 
sources,  commending  the  course  of  the  publication  and  express- 
ing the  opinion  that  it  is  a  truly  valuable  adjunct  to  Associa- 
tion work.  Liberal  space  in  our  "Journal-Bulletin"  is  appor- 
tioned each  month  to  the  Sections,  that  the  membership  of 
each  may  be  kept  fully  informed  of  current  activities. 

I  wish  to  commend  particularly  the  work  of  the  Section  Sec- 
retaries, Messrs.  Babcock  and  Kniffin,  the  new  Secretary,  Mr. 
Wolfe,  and  President  Keyser,  of  the  State  Secretaries  Section, 
as  well  as  Educational  Director  Allen.  During  the  year  just 
closed  these  gentlemen  have  heartily  co-operated  with  the 
executive  officers  to  the  end  that  the  Association  might  reap 
full  benefit. 

Currency  Commission 
The  Currency  Commission  has  held  several  meetings  during 
the  past  twelvemonth  and  has  kept  closely  in  touch  with  the 
work  of  the  National  Monetary  Commission,  and  has  had  in 
preparation  a  report  on  the  National  Monetary  Commission 
plan  which  was  adopted  unanimously  at  the  May  meeting  of  the 
Executive  Council.  The  Currency  Commission  of  this  Associa- 
tion and  its  several  members  have  been  invited  frequently  to 
meet  with  the  National  Monetary  Commission,  and  various 
amendments  which  have  been  suggested  by  the  Currency  Com- 
mission have  been  adopted  by.  the  National  Monetary  Commis- 
sion. The  Currency  Commission  will  hold  itself  in  readiness  to 
prosecute  a  vigorous  campaign  when  the  proposed  measure  shall 
be  framed  as  a  bill  and  will  come  before  Congress. 

Standing  Protective  Committee 
As  executive  officer  of  the  Association,  I  am  glad  to  state 
that  I  still  hold  the  opinion  that  we  acted  wisely  in  changing 
our  detective  agency  two  years  ago.  With  a  largely  increased 
membership  the  importance  of  the  work  of  this  department  is 
increasingly  apparent.  The  reports  which  will  be  made  to  you 
by  our  Standing  Protective  Committee,  the  W.  J.  Burns 
National  Detective  Agency  and  Department  Manager  L.  W. 
Gammon  will  indicate  this  clearly.  The  present  Standing  Pro- 
tective Committee  has  completed  two  years  of  service.  We 
have  been  peculiarly  fortunate  in  having  three  New  York 
bankers — men  distinguished  in  their  profession,  clear-headed, 
conservative  and  accommodating — who  are  willing  to  give 
earnest  consideration  to  the  business  of  this  department,  which 
is  of  great  importance.  The  members  of  this  Committee  have 
been  painstaking  and  conscientious  in  the  performance  of  their 
duties;  and,  inasmuch  as  this  is  a  "secret"  Committee,  hence 
differing  from  all  other  committees  of  this  Association,  and 
inasmuch  as  the  work  must  be  done  without  the  emolument 
of  publicity,  the  Standing  Protective  Committee  is  entitled  to 
the  unanimous  thanks  of  the  collective  membership  of  the 
American   Bankers'  Association. 

Committees 
With  the  present  large  membership  in  the  American  Bankers' 
Association  and  the  increased  attendance  at  our  convention, 
prohibiting  consideration  of  important  matters  appertaining  to 
banking  interests-at-large  excepting  through  the  standing  com- 
mittees, the  important  matters  which  are  entrusted  to  these 
committees  receive  the  best  thought  of  the  men  who  compose 
their  personnel,  and  frequent  meetings  are  held  and  reports 
made  to  the  Executive  Council  and  main  body,  which  enables 
the  Association  to  accomplish  the  desired  results.  Our  com- 
mittees during  the  preceding  year  have  been  most  excellent, 
having  been  earnest  in  their  work  and  giving  much  time  to  the 
matters  assigned  to  them.  They  are  all  entitled  to  our  full 
appreciation. 

State   Associations 
Then-  are  forty-six  State  Hankers'   Associations.     Delaware, 
New  Hampshire  and  Rhode  Island  have  not  a  State  Association. 
Forty-five   of   the    forty-six    Associations   are    members   of   the 

Slate  Secretaries  Section.  At  the  last  Convention  of  OUT  Asso- 
ciation a  provision  was  made  for  admitting  tin-  Organization 
of  Secretaries  as  a  Section.     This  was  a  wise  move  and,   I   know. 

was  highly  appreciated  by  the  various  State  Secretaries  and 
members  of  the  state  Associations.  The  State  Secretaries 
have  been  prepared  at  all   times,  as  heretofore,  to  further  the 

interests     of     the     parent     hody     and     ha\e     CO-Operated     with     the 

officials  of  the  American   Bankers'  Association   whenever  called 
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upon  to  do  so.  I  have,  in  accordance  with  my  practice,  famil- 
iarized myself  with  the  reports  of  tlie  Slnte  Associations  during 
thlB  year,  and  have  attended  Conventions  In  the  following 
States: 

Georgia,  Ohio, 

Maryland,  Wisconsin  and 

New  York,  Nebraska. 

Scarcely  a  State  Association  has  held  a  meeting  this  year 
which  has  not  reported  the  best  convention  that  has  ever  been 
held  in  the  history  thereof;  and  the  various  State  Associations 
to  the  extent  of  almost  the  entire  number  have  endorsed  the 
plan  of  the  National  Reserve  Association  and  the  Numerical 
Transit  System. 

Legal  Department 
The  members  of  the  Association  have  utilized  more  than 
aforetime  the  services  of  Mr.  Thomas  B.  Paton,  the  General 
Counsel,  whose  opinions  are  published  in  our  "Journal-Bul- 
letin." Mr.  Paton  has  also  given  much  time  to  the  require- 
ments of  the  Sections  and  Committees.  The  years  of  experi- 
ence which  he  has  had  in  banking  law  eminently  fit  him  for 
the  position  he  holds,  and  his  ability  is  generally  appreciated 
by  our  entire  membership  and  all  officials. 

Association  Offices 

The  list  of  those  who  visit  the  general  offices  of  this  Asso- 
ciation shows  a  marked  increase,  and  the  register  indicates  that 
for  the  fiscal  year  ended  August  31,  535  guests  had  been 
received.  We  desire  to  impress  on  our  members  the  fact  that 
they  are  always  welcome  at  headquarters,  where  a  library  and 
reading-room  are  maintained  for  their  use ;  stenographic  services 
are  available  if  required.  Most  of  the  Committees  of  the  Asso- 
ciation have  held  meetings  during  the  year,  and  in  some  cases 
frequently  in  the  general  offices.  At  the  present  time  we  are 
occupying  fourteen  rooms,  and  there  are  employed  altogether 
twenty-eight  persons. 

It  has  been  apparent  for  some  time  that  the  present  offices 
are  inadequate  for  our  needs,  especially  the  rooms  occupied  by 
the  working  force.  The  rooms  are  overcrowded  and  the  light 
and  air  poor.  The  arrangement  of  the  several  rooms  is  unsat- 
isfactory, one  office  having  been  added  at  a  time,  making  them 
ill  adapted  for  our  purposes.  At  a  recent  meeting  of  the 
Administrative  Committee  I  was  authorized  to  acquire  a  suite 
of  offices  that  would  be  more  acceptable  than  those  now 
occupied. 

Our  Library. 

It  has  been  the  opinion  of  the  General  Secretary  that  the 
American  Bankers'  Association  should  possess  a  library  com- 
mensurate with  its  importance  as  the  representative  financial 
organization  of  the  country. 

Its  primary  purpose  should  be  the  systematic  collection  and 
preservation  of  all  available  data  of  historical  or  biographical 
interest  relating  to  the  activities  of  the  Association  and  its 
membership.  Until  the  last  four  years  and  before  the  present 
administration,  no  attempt  was  made  to  preserve  material  as 
it  was  received  at  the  executive  offices,  with  the  result  that 
files  of  proceedings,  reports,  documents,  periodicals,  and  so 
forth,  are  very  incomplete.  This  can  be  rectified  only  through 
the  co-operation  of  members  of  the  Association  in  forwarding 
to  the  library  such  material  in  their  possession  as  will  com- 
plete the  historical  records  of  the  National  and  State  Associa- 
tions, and  data  regarding  Individual  banks  and  bankers. 

The  present  accumulation  of  material  is  being  organized  and 
catalogued  by  a  trained  librarian,  and  when  larger  quarters 
permit  expansion  of  the  existing  small  collection,  it  is  the  inten- 
tion to  build  up  a  comprehensive  financial  library  where  bankers 
can  come  or  send  for  reference  material. 

The  principles,  practice  and  historical  development  of  bank- 
ing and  allied  subjects  will  be  adequately  represented  by  a 
selection  of  books  shortly  to  bo  made  for  the  Association  by 
some  of  the  leading  economic  authorities,  supplemented  by 
Federal  and  State  documents,  statistical  manuals,  bound  maga- 
zines, and  a  clipping-collection  for  current  comment,  with  the 
constant  addition  of  up-to-date  material  in  every  form.  For 
research  beyond  the  limits  of  the  library's  own  collection,  the 
resources  of  the  great  New  York  libraries  will  be  utilized,  and 
the  library  might  well  contain,  in  time,  an  index  to  material 
available  elsewhere  throughout  the  country. 

Pending  this  development,  however,  the  librarian's  services 
are  now  available  to  members  for  the  complication  of  bibliog- 
raphies and  statistics,  the  analysis  of  reports  or  articles  on 
various  subjects,  or  Information  ns  to  where  material  may  be 
found  in  books,  magazines  and  documents.  What  the  library's 
future  resources  should  comprise  can,  to  a  large  extent,  be  best 
determined  by  current  demand,  si)  inquiries  Will  be  welcomed 
and  promptly  responded  to  at  any  time.  The  General  Secretary 
urges  the  immediate  response  of  the  members  of  this  Association 
in  the  building  up  of  this  important  department. 

Routine    Wouk 

During  the  fiscal  year  just  ended  there  have  been  sent  out 
from    the    general    offices    about    828,600    circular-letters,    docu- 


ments, codes  and  so  forth.  This  does  not  Include  the  thousands 
of  letters  comprising  our  regular  correspondence  and  the  various 
Sections  and  Committees. 

Membership 
There  has  been  a  notable  Increase  in  membership,  as  will  be 
shown  by  the  tabulated  statements  which  follow,  those  state- 
ments being  compiled  to  the  end  of  the  fiscal  year,  August  31, 
1011.  The  membership  has  Increased  materially  since  then 
and  at  this  date  is  composed  of  12,275  banks.  During  the 
preceding  fiscal  year  the  following  States  have  increased  their 
membership  so  as  to  give  them  an  additional  member  on  the 
Executive  Council : 

Oklahoma,  Kansas,  California. 

The  largest  increase  in  any  State  was  in   Kansas ;   the  gain 
was  110. 

Membership 

Aug.    31,     1910 11.405 

•Erased    from   the   rolls   through    failure,    liquidation,    consolida- 
tion   and    withdrawal 1,304 


Sept.    1,    1910,    Membership 10,101 

Aug.  31,  1911,  New  members  joined  during  the  year 1,072 

•Regained  members   (secured  from  the  above) 899     1,971 


Aug.   81,   1911,   Total   membership 12,072 

A  net  Increase  for  the  fiscal  year  of  667 

A  net  loss  for  the  year  In  failures,  consolidation,  etc 159 

A  net  loss  for  the  year  in    delinquents     246 


Total     net     loss. 


40? 


Making    the    actual    gain   in   new    and   regained 1,072 

It  will  be  noted  that  the  loss  from  delinquents  is  exceed- 
ingly small,  being  only  246  out  of  a  membership  at  the  begin- 
ning of  the  year  of  11,405. 

The  aggregate  capital,  surplus  and  deposits  of  our  member- 
ship amount  to  more  than  fourteen  billions  of  dollars. 

The  membership  and  the  resources  of  the  Association  have 
increased  as  follows : 

Paid  Membership.  Annual  Dues. 

1875 1,600  $11,606.00 

1885 1,395  10,940.00 

1895 1,570  12,975.00 

1905 7,677  127,750.00 

1906 8,383  137,000.00 

1907 9,251  150,795.00 

1908 9,803  162,507.00 

1909 10,682  175,352.00 

1910 11,405  188,934.00 

1911 12,072  199,972.68 

Bonds    and    Corporate    Stock $4,650.00 

Bank    Balances     (estimated) 1,104.26 

Estimated   annual   dues,    August   31,    1911 199,972.68 


September    1, 

September    1, 

September    1, 

August 

31, 

August 

31, 

August 

31, 

August 

31, 

August 

31, 

August 

31, 

August 

31, 

Interest 

on    ! 

Interest 

on 

Making  the  total  income,  year  ending  August  31,   1911.  .$205,726.94 
Membership   bt   Years 


1S99 3,915 

1900 4,500 

1901 r>,.">04 

1902 6,364 

1903 7,005 

1904 7,563 

1905 7,677 

1906 - 

1907 9,251 

1908 9,808 

1909 10,682 

1910 11,406 

1911 12,072 


Membership  of  States  and  Territories   Having   Less  Than 
100    Members 


Lost  by  Fail- 

ures. Merger  and 

Gross 

Net 

Delinquents, 

etc. 

Gain 

Gain 

211 

741 

530 

284 

819 

200 

1.313 

1.113 

1S6 

1,159 

97:: 

313 

1,189 

826 

500 

1,120 

620 

1,038 

1.152 

114 

:;::: 

l.oi:; 

706 

4  .",4 

1,302 

868 

691 

1.24:; 

.-,52 

760 

1,639 

879 

7M 

1.504 

723 

1,304 

1.971 

667 

educed  in-  r< 

gained 

members  t 

o  405. 

[As    of    August 

Alaska    13 

Arizona    64 

Delaware    33 

District  of  Columbia 35 

Maine    02 

Nevada    24 

New   Hampshire    4S 

New     Mexico     53 

Rhode    Island    48 


31,    1911] 

Utah    63 

Vermont    65 

Wyoming    65 

Canada    12 

Cuba    17 

Hawaii    13 

Isle  of   Pines   1 

Porto    Rico    2 

Mexico     22 

Total     650 
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Membebship  Report  of  Executive  Council,  by  Charles  H.  Huttig,  Chairman- 

Division  of  Banks   in  Association  August  31,  1911.  To   the  American  Bankers'  Association. 

State  or  Territory    Nat'l    State    Private    Tr.  Co.'s    Sav.  Bks.  Total  Gentlemen  :. The    last    convention    of    this    Association    was 

Alabama  47         83             3             20                5             158  held  at   Los  Angeles,   Cal.,   October  3-7,    1910.     The   Executive 

Alaska 2           9             2              0                0              13  Council    since    that    period1  has   held   two   meetings,    one   imme- 

Arizona  12         26            0             16                0              54  diately    following    the    adjournment    of    the   Convention    in    Los 

Arkansas 35        111             3             28                 2             170  Angeles  and  the  meeting  at  Nashville,  Tenn.,  on  May  1,  2  and 

California    163        239             7             36               65             510  3,    1911.      The    business    transacted    at    these    Council    meetings 

Colorado  105         70            9             15                7             206  was  set  forth  fully  in  our  Journal-Bulletin  for  the  months  of 

Connecticut    70          10             8             27               46             161  November,  1910,  and  May,  1911. 

Delaware    18           1             2             10                2              33  The  May  meeting,  held  in  the  home  city  of  President  Watts, 

District  of  Columbia. .     12           2            5              5              11              35  was  an  innovation.     The  business  sessions  were  unusually  well 

Florida    46         G7             5              7                2             127  attended    and    the    entertainment    furnished    by    the    hospitable 

Georgia     72       194             8             17              13             304  people  of  Nashville  gave  much  pleasure  to  the  participants. 

Idaho    44         67             1              9                1             122  Immediately  following  the  adjournment  of  the  Convention  In 

Illinois    290       219         216            55              19            799  Los  Angeles  the  Executive  Council  met  and  elected  the  follow- 

Indiana      144         129             41               41                   1               356  ing  officers : 

Iowa    149        104            53              14              135              455  Chairman,    CHARLES    H.    HUTTIG, 

Kansas    1G0        341              1                3                                 509  President    Third    National    Bank,     St.     Louis,     M. 

Kentucky    62           65                               21                                   153  General    Secretary,    FRED    E.     FARNSWORTH, 

Louisiana    32         114               1               22                   3               172  n    pine    gtreet>    New    York    CUy 

Malne    4S            1              r             24l                18_                9l  Treasurer,    Arthur    Reynolds, 

Maryland    77          23                                                25  President  Des  Moines  National  Bank,  Des  Moines.    Iowa. 

Massachusetts    136            2            13              41                70              262  4ssigtant    SeCretary,    WILLIAM    G.    FITZW1LSON, 

Michigan  81         121            46                6              104              358  11    Pine    Street,    New    York    City. 

Minnesota  1ZG        184              6                3                  6              355  General   Counsel,    THOMAS    B.    PATON, 

Mississippi 2S      "10°              °              16                  5              149  11    Pine    Street,    New    York    City. 

Missouri    81         260  19  27  28  415 

Montana  .  45  86  17  7  2  157  At  the  Los  Angeles  Convention  there  were  present  49  mem- 
Nebraska  .  .  132  197  3  4  1  337  bers  aQd  at  the  meeting  in  Nashville  64,  the  total  member- 
Nevada                             10         13             0               l                0              24  ship  of   the   Council   being  80.      It   is   a   notable  fact   that  not 

New   Hampshire    36           1             0              4                7              48  °nly  was  there  a   large   attendance  on  both  occasions,   but  the 

New  Jersey                    154         20             2             71               17             264  meetings   were   well   attended,   there  being  no  absentees  during 

New  Mexico   .                 29         15             1              5                3              53  tne  sessions,  excepting  those  who  were  not  in  either  city.     One 

New  York                  .  358       210         179            89              83            919  could  not  ask  for  better  evidence  of  the  keen  interest  in  the 

North  Carolina  ....     51         65             1             19                4             140  affairs    of    the    Association    than    the    large    attendance    of    the 

North  Dakota  80       127            0              2                0             209  Council  members  at  these  meetings. 

0nlo                               215       104           64             46              80             509  At   the   first   meeting  held   in   Los   Angeles,   October  3,   1910, 
Oklahoma                       130       162             0             11                1             304  the   annual    reports   of   the   various    departmeats,    Sections    and 
Oregon                             58         58           12             13                3             144  committees  were  submitted,   and  either  acted  upon   or  referred 
Pennsylvania                  490         64           62           161               35             812  to  the  Convention  with  proper  recommendations.     The  Council 
Rhode  Island                  17           2             3             20                6              48  authorized    the    Clearing    House    Section    to    employ    a    suitable 
South  Carolina  21         88             1              5               13             128  secretary  with  that  title.     Amendments  to  the  constitution  pro- 
South    Dakota             .    61        118             3              8                5             195  viding   for  an  Administrative   Committee   and   the   appointment 
Tennessee                         53         47             4             34                5             143  of  various  standing   committees  were   presented  to   the   Council 
Texas                             215         65           27             34                1             342  an<^   recommended ;    another   amendment   providing   for   the   ad- 
utah                                 19         23             4              3                4              53  mission  of  the  Organization  of  Secretaries  as  a   Section  of  the 
Vermont                          36           1             0             15              13              65  American    Bankers'    Association,     and     yet     another    to    cover 
Virginia                           76         74           15             11                7             183  changes  in  the  form  of  handling  voucher  checks.     These  were 
Washington  .........    69        152           12             22                7             262  ordered  to  be  reported  to  the  Convention. 

West  Virginia                 60         67             2             12                5             146  Tue  invitations  which  were  submitted  to  the  Council  for  the 

Wisconsin                    .  113        176             2             11               13             315  next  Convention  were  referred  to  the  Convention. 

Wyoming                         29         31             1              4                0              65  Tne  second  meeting  was  held  on  Friday,  October  6th,  and  the 

Canada                              0         11             1               0                0              12  before-mentioned    officers    elected.      The    report   of    the    Finance 

Quba                                   1         12             3              1                0              17  Committee,   recommending  various  appropriations,   was  received 

Hawaii 4            5             2               2                 0               13  and  approved. 

Isle  of  Pines                     0           1             0              0                0                1  At  tne  meeting  in  Nashville  in  May  last  important  action  by 

Mexico                               0         20             2              0                0              22  *ne  Council  occurred  in   the  unanimous  adoption  of  the  report 

Porto   Rico                       0           110                0                2  ot   tbe    Currency    Commission    relating    to    the    "Aldrich    plan," 

with  such  amendments  as  had  been  submitted  by  the  Currency 

4  632    4  5o8         898        1  093             891        12  072  Commission.     The  adoption  of  the  report  of  the  Clearing  House 

Section    authorized    a    uniform    Numerical    System    for    transit 

Appreciation.  department  of  banks,  and  approved  of  a  contract  with  Messrs. 

Having  had  the  earnest  support  of  my  executive  associates,  Rand,    McNally    &    Company    for    the    publication    of    a    "Key" 

I   desire  to  express  gratefulness  and  appreciation,  first,   to  Mr.  thereto;    and    also    provided    for   the   appointment   of   a   special 

F.  O.  Watts,  our  retiring  President,  whose  energy  and  resource-  committee  to  be  known  as  the  Committee  on  Numerical  System ; 

fulness    have    been    unfailing,     to     Vice-President     Livingstone,  provided   for   the   semi-annual   appropriations   asked   for  by   the 

Chairman    Huttig,    Treasurer    Reynolds    and    to    the    Executive  committees  and  approved  by  the  Finance  Committee;  the  selec- 

Council,   the   Vice-President   for   each    State,   the   Secretaries   of  tion  unanimously  of  New  Orleans  for  the   National   Convention 

all   State  Associations,   and  to  every  officer  of  the  Association.  0f  jgn  ;   the  passage  of  a   resolution   to  supersede  the  present 

I   would   like   also   to   give   credit    to   Assistant    Secretary    Fitz-  resolution    under    which    the    Finance    Committee    was    acting; 

wilson  and  to  the  efficient  force  in  the  general  offices,  who  have  instructing   the    Law    Committee    to    investigate   the   subject   of 

rendered  exceptionally  helpful  service  at  all  times.  special  Investments  for  savings  deposits. 

Prospective  The    appointment    of    the    Administrative    Committee,    which 

We    are    beginning    the    deliberations    of    our    Thirty-seventh  was    authorized    at    the   last    Convention    and    which    comprises 

Annual  Convention,  which   is  to  be  distinctive   from   prior  con-  the    President,    Vice-President    and    Chairman    of   the   Executive 

ventlons.      The    Local    Committee    of    Bankers    In    New   Orleans  Council,    has    eliminated    from    my    report    any    mention    of   the 

and  the  Executive  Officers  of  our  Association  have  been  In  Joint  meetings  of   the  executive   officers,   as   the  deliberations   of   the 

and   extended    preparation    therefor,    and    we    fully   believe   that  Administrative  Committee  and  the  reports  of  their  conduct  are 

this  is  to  be  a   great  occasion.      Without   Invidious   distinction  made  to  the  Executive  Council. 

I  wish  to  express  particularly  my  appreciation  of  the  valuable  The  change  in  the  present  constitution,  which  brought  about 
services  rendered  me  by  C.  A.  Morgan,  Manager  of  the  New  the  election  of  members  of  the  Executive  Council  by  members 
Orleans  Clearing  House  Association,  as  the  connecting  link  of  the  Association  attending  State  conventions,  and  provld- 
betwoen  the  local  Committees  and  this  office.  To  New  Orleans  ing  for  representation  on  the  Council  based  on  the  member- 
let  us  render  advance  thanks  for  the  untiring  effort  that  her  ship  of  State  Associations,  brings  together  a  much  larger  body 
bankers  have  shown  In  an  endeavor  to  make  us  feel  at  home  than  heretofore.  The  Executive  Council  Is  now  a  rcprcscnta- 
and  to  provide  all   that  earth   can  give   for  our  entertainment.  tlve   body  and   Includes   members   from   nil    parts   of   the  United 

With   the   Intelligent  Interest  in   the   welfare   of  this  Assocla-  States    on    a    fair    basis    of    representation    In    accordance    with 

tlon  by  its  members,  I   look  forward   hopefully   Into   the   future.  the  selections  made  by  the  constituents  of  tbe  Council   member- 

Respcctfully  submitted,  ship.      It  was  predicted   tlint    the   body   as  now   composed   would 

Fred.  E\  Farnswortii,  be  too  large  and  un wieldly  and   that    It  could  not  dispose  of  the 

General  Secretary.  necessary   business   with    proper   despatch   and   without    friction. 
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miliar  with  the  Council  as  it  now  exists  are 
unanimous  in  the  opinion  that  it  is  a  bnitaeai  body  and  that  it 
transacts  it--  business  on  bualBeas  principles  with  ealm  el«-llb- 
eratlon,  fo  ad  expedition. 

i  wish  t'>  commend  particularly  the  exoallant  work  of  the 
Sections  ami  the  committees  of  the  Association.  Their  repasts. 
will  be  found  to  contain  valuable  Information  on  the  results 
achieved,  and  should  be  caoefully  perused  by  every  member  of 
tii.'  Aasociatlon. 

I  call  your  attention  also,  with  much  gratification,  to  Um 
work  of  the  Standing  Protective  Committee.  The  personnel 
unknown  except  i"  your  officers,  that  Commltl  arlly 

deprived  of  the  larger  credit  which  is  due  it.  But  "their  works 
go  before   them,"   and   the  American   I'.anl-  in   Is  dis- 

tinctly Indebted  to  its  Standing  Protective  Committee. 

it   is  meet  and   rlghl   to  express  our  Cull  ion  to  the 

various  departments  of  the  Association,  lo  the  heads  of  depart- 
ments and  to  the  (Jeneral  Secretary.  Their  work  has  been 
efficient  and  thorough.  Their  co-operation  and  concentrated 
effort  has  placed  the  Association  on  a  progressive  hasis,  and 
a  higher  plane  has  been  attained  than  at  any  time  during  its 
history. 

Your  executive  officers  have  worked  in  perfect  harmony, 
having  always  in  mind  the  great  and  growing  interests  of  the 
American  Bankers'  Association  and  its  advancement.  For  my 
associates  I  have  only  the  highest  personal  esteem,  for  each 
has  viewed  his  duty  as  requiring  his  most  intelligent  and  con- 
sistent effort. 

I  wish  to  express  to  the  American  Bankers'  Association  my 
high  appreciation  of  the  honor  conferred  upon  me  by  your 
Executive  Council  in  electing  me  Chairman  of  that  body.  My 
Association  experience  during  the  past  year  has  been  most 
congenial  and  pleasant,  and  it  is  with  keen  regret  that  a 
severe  illness,  from  which  I  am  slowly  recovering,  prevents  me 
from  being  with  you  on  this  occasion.  My  heart  and  best 
thought  go  out  to  you,  one  and  all,  with  the  sincere  wish  that 
the  coming  year,  like  its  predecessor,  may  for  the  American 
Bankers'  Association  be  full  of  advancement,  strength  and  pros- 
perity ;  that  the  Association  may  uphold  its  reputation  as  being 
the  greatest  and  strongest  organization  of  its  kind  in  the 
world,  with  added  use-fulness,  working  for  the  good  of  the  hanks 
and  bankers  of  the  country  and  the  great  commercial  pursuits 
of  the  nation. 

Respectfully  submitted, 

ClIAULES   H.    Hdttig, 
Chairman  Executive  Council. 

Report  of  General  Counsel,  Thomas  B.  Paton. 

This  report  will  be  confined  to  a  brief  general  survey  of  the 
past  year's  work  on  behalf  of  the  Association. 

Legislation. 

Probably  first  in  importance  is  the  promotion  of  certain 
subjects  of  legislation,  beneficial  alike  to  banker  and  public 
and  heretofore  approved  by  this  Association.  I  refer  to  the 
acts  to  make  uniform  the  law  of  negotiable  instruments,  ware- 
house receipts  and  bills  of  lading,  recommended  by  the  Com- 
missioners on  Uniform  State  Laws,  and  to  the  special  acts 
drafted  or  prepared  by  your  General  Counsel  relating  to  false 
Btatements  for  credit,  derogatory  statements  affecting  banks, 
checks  against  insufficient  funds,  burglary  with  explosives, 
forged  or  raised  checks,  payment  of  deposits  in  two  names,  pay- 
ment of  deposits  in  trust,  competency  of  bank  notaries,  for 
enactment  in  State  legislatures,  and  to  the  Stevens  bill  relat- 
ing to  bills  of  lading  in  Congress.  These  measures  have  for 
their  object  uniformity  of  commercial  law  and  adequacy  of 
legislation  to  protect  hanks  against  crime  or  to  safeguard  or 
facilitate  banking  transactions.  The  proposed  acts  on  many  of 
these  subjects  have,  in  previous  years,  become  law  in  a  number 
of  States,  but  notwithstanding  this  most  desirable  narrowing 
of  the  field  for  enactment,  I  have  great  pleasure  in  reporting 
a  considerable  number  of  new  enactments  in  many  of  the  forty- 
two  State  and  territorial  legislatures  which  convened  during 
1911. 

Specific  details  as  to  particular  State  enactments  this  year 
on  all  these  subjects,  other  than  bills  of  lading,  will  be  given 
in  the  report  of  the  Law  Committee,  and  on  the  last-named 
6ubject  in  the  report  of  the  Committee  on  Bills  of  Lading. 
They  need  not,  therefore,  be  further  referred  to  in  this  report, 
except  to  present  a  short  tahle  giving  the  number  merely  of 
measures  recommended  by  this  Association  enacted  this  year, 
in  previous  years  and  the  total,  which  will  show  at  a  glance 
the  gratifying  progress  made  during  the  last  few  years  in  this 
most  Important  movement  and  what  can  be  accomplished  by 
organized  and  persistent  effort: 

Table  of  State  Enactments. 

Total 
Tuls  Year         Previously      To  Date 

Negotiable    Instrument*    I.aiv 2  38  40 

Uniform    Warehouse    Receipt*    Act....    ::  20  23 

Uniform    mils   (Jr   Lading    act 7  2  <j 


Total 

This  Year  Previously  To  Date 

False    Statements    f.r    (  rc.JIt 'J.  7  <j 

lory  Btatements   "  10 

click-  without  Ponds  3  n  n 

Bnrglaiy  with  Explosives   3  16  19 

Verged  or  Raised  Checks  a  13  18 

Deposits  iii  Two  Names  5  ic  21 

DspoeltS    In    Trail     2  ]  s  20 

Competency  of  Notaries 2  4  I 
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In  connection  with  the  promotion  of  this  legislation  your 
Counsel  has  devoted  much  of  his  time.  His  work  this  year 
has  consisted  ba  the  preparing  of  pamphlets  containing  drafts 
of  proposed  laws  with  annotations,  correspondence  with  secre- 
taries and  legislative  committeemen  of  State  Bankers'  Associa- 
tions and  others  concerning  their  introduction,  progress  and 
passage,  the  preparation  of  written  arguments  to  meet  various 
objections  raised  in  State  legislatures,  personal  attendance  in 
a  few  instances  at  legislative  committee  hearings,  the  making 
of  a  number  of  addresses  before  meetings  of  commercial  organi- 
zations, including  two  State  bankers'  conventions,  and  par- 
ticipation in  a  number  of  conferences  of  committees  of  such 
organizations.  Aside  from  the  advocacy  of  legislation,  your 
Counsel  has  participated  in  special  meetings  of  the  Law  Com- 
mittee in  New  York,  Detroit  and  Cleveland  in  the  conduct  of 
an  investigation  relative  to  savings  deposits,  pursuant  to  reso- 
lution of  the  Executive  Council,  and  has  performed  other  labor 
in  this  connection  ;  he  has  also  given  much  time  to  the  Com- 
mittee on  Bills  of  Lading  in  connection  with  their  considera- 
tion of  plans  for  the  safeguarding  of  bills  of  lading  against 
forgery. 

Federal  Code  of  Commerce 

The  Committee  on  Commercial  Law  of  the  American  Bar 
Association  held  a  special  meeting  in  Cincinnati  on  May  29th 
lo  consider,  among  other  subjects,  the  wisdom  of  recommend- 
ing the  enactment  of  a  Federal  Code  of  Commerce.  In  view 
of  the  possible  effect  of  any  such  movement  upon  the  welfare 
of  the  Stevens  bill  relating  to  bills  of  lading,  now  pending  in 
Congress,  your  Counsel  attended  this  meeting  and  described 
in  detail  the  history  of  the  movement  in  behalf  of  the  last- 
named  measure.  He  showed  that  after  several  years  of  effort, 
by  a  pruning  out  and  modifying  process,  its  proponents  have 
at  last  reached  a  framework  of  legislation  which,  as  tested 
by  experience,  it  will  be  practicable  to  have  adopted.  In  view 
of  this  he  strongly  urged  that  nothing  should  be  recommended 
by  the  Committee  which  would  in  any  way  hamper  or  put  back 
the  progress  already  attained  with  the  present  Stevens  bill. 
His  position  was  that  while  theoretically  the  enactment  by 
Congress  of  a  complete  Federal  code  that  would  include  the 
subject  of  bills  of  lading  might  be  desirable,  its  early  adoption 
would  be  impracticable,  and  that  if  such  a  code  were  proposed 
it  would  give  a  handle  to  opponents  of  the  Stevens  bill  to 
plead  for  delay  and  to  argue  that  there  was  no  need  of  giving 
further  consideration  to  that  measure.  He  therefore  asked  the 
Committee  that  they  recommnd  to  the  American  Bar  Associa- 
tion the  endorsement  of  the  Stevens  bill,  and  if  they  deemed  it 
their  duty  to  recommend  a  Federal  Code  of  Commerce  as  a 
matter  of  ultimate  legislation,  this  recommendation  be  so 
framed  as  to  make  it  clear  that  pending  the  final  consumma- 
tion of  this  object  the  Stevens  bill  was  favored  for  imme- 
diate enactment  as   a   practicable  measure  of  urgent   necessity. 

At  the  annual  session  of  the  American  Bar  Association  held 
in  Boston  last  August  the  Committee  on  Commercial  Law 
recommended  that  it  give  further  consideration  to  the  subject 
of  Federal  legislation  on  bills  of  lading  and  hold  public  meet- 
ings for  the  purpose  of  obtaining  the  opinions  of  experts 
t-hereon. 

Unification  of  International  Law  of  Checks 
Upon  invitation  of  Mr.  Charles  A.  Conant,  the  American 
delegate  to  the  International  Conference  on  Bills  of  Exchange, 
your  Counsel  has  attended  a  number  of  conferences  held  at  the 
New  York  Chamber  of  Commerce  with  foreign  exchange  bank- 
ers, at  which  the  special  subject  for  consideration  this  year 
has  been  the  unification  of  the  law  of  checks.  A  "Question- 
naire," presenting  the  points  to  he  covered,  was  gone  over 
section  by  section  at  these  meetings*  preliminary  to  attend- 
ance of  the  American  delegate  at  the  Second  International 
Conference  to  be  held  at  The  Hague  for  the  purpose  of  par- 
ticipating in  the  preparation  of  legislation  in  regard  to  checks. 
At  this  conference  Mr.  Conant  will  also  present  the  views  of 
the  United  States  upon  the  proposed  uniform  law  on  bills  of 
exchange,  a  preliminary  draft  of  which  was  adopted  at  the 
conference  last  year. 

Burglary  Insurance 

In    conjunction    with    the   Committee   on   Fidelity   Bonds   and 

Burglary    Insurance    and    after    conference    of    the    Committee 

with  representatives  of  different  surety  companies,  your  Counsel 

prepared  and   had   copyrighted   in   the  name  of  the  Association 
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a  standard  form  of  bank  burglary  and  robbery  policy  which,  in 
the  opinion  of  experts,  is  an  improvement  on  any  of  the  exist- 
ing policies  and  is  intended  to  take  the  place  of  the  numerous 
policies  now  being  written  for  members  of  the  Association.  A 
copy  of  this  policy  was  set  out  in  full  in  the  "Journal-Bulletin," 
for  September,  1911.  The  companies  all  agreed  to  the  pro- 
visions of  this  policy  in  the  main,  but  desired  its  amendment 
in  a  few  particulars,  not  affecting  its  validity  from  the  bankers' 
standpoint.  These  amendments  were  agreed  upon  at  a  meeting 
of  the  Committee  on  Fidelity  Bonds  and  Burglary  Insurance 
held  in  Chicago  November  6-8,  which  was  attended  by  a  repre- 
sentative of  the  companies  and  by  your  General  Counsel ;  and 
the  policy  will  be  again  copyrighted  and  ready  for  issue  before 
the  first  of  January.  The  report  of  the  Committee  on  Fidelity 
Bonds  and  Burglary  Insurance  will  give  more  detailed  particu- 
lars on   this  subject. 

Sections   and   Committees 

During  the  year  a  variety  of  services  have  been  performed 
upon  request  of  different  sections  and  special  committees  of  the 
Association.  For  the  Clearing  House  Section  a  brief  was  pre- 
pared and  filed  with  the  Attorney-General  of  the  United  States 
in  December,  1910,  in  support  of  the  proposition  that  the  rules 
of  the  New  Orleans  Clearing  House,  fixing  a  minimum  charge 
for  collection  of  out-of-town  items,  do  not  violate  the  anti-trust 
law.  In  behalf  of  the  same  Section  an  agreement  was  drawn 
up  for  the  publication  and  copyright  in  the  name  of  the  Asso- 
ciation of  a  Numerical  Bank  Directory  entitled,  "Key  to 
Numerical  System  of  the  American  Bankers'  Association,"  and 
advice  has  been  given  the  special  committee  of  transit  man- 
agers who  have  had  in  charge  the  working  out  of  the  numerical 
system,  concerning  various  phases  of  the  law  of  endorsements. 

A  form  of  Articles  of  Association  for  use  in  the  organization 
of  clearing  houses  in  the  smaller  cities  and  towns  has  also  been 
prepared  and  printed. 

In  behalf  of  the  Protective  Committee  your  Counsel  is  con- 
stantly consulted  by  Mr.  Gammon,  the  Manager  of  the  Pro- 
tective Department,  and  advice  is  given  upon  matters  of  crim- 
inal law  arising  in   the   conduct  of  that  department. 

Legal  work,  consisting  of  opinions  upon  submitted  questions, 
the  furnishing  of  information  and  the  drafting  of  papers,  has 
been  performed  from  time  to  time  for  the  Trust  Company 
Section,  the  Savings  Bank  Section,  the  American  Institute  of 
Banking  Section  and  for  special  committees  and  officers  of  the 
Association. 

The  "Journal  Bulletin." 
The  work  of  Counsel  in  connection  with  the  "Journal-Bulletin," 
aside  from  certain  general  contributions  and  the  yearly  index, 
is  mainly  confined  to  furnishing  material  for  that  division  of 
the  publication  classed  as  the  "Legal  Department."  In  this 
department  is  published  such  of  the  opinions  given  to  members 
as  are  deemed  of  general  interest,  reference  to  important  legis- 
lative enactments  or  developments  in  judicial  law  and  an 
account  of  the  doings  of  certain  committees  with  the  work  of 
which  your  Counsel  is  associated. 

Opinion  Work 
The  advisory  branch  of  the  work,  while  it  does  not  show 
prominent  definite  results  as  does  the  creative  work,  never- 
theless requires  the  greater  part  of  the  time  of  General  Counsel. 
In  addition  to  personal  interviews  and  consultations,  an  ex- 
tensive service  is  carried  on  for  the  individual  membership  in 
answering  letters  calling  for  general  information  upon  legal 
matters  and  for  special  opinions  in  particular  cases.  Letters 
come  from  bankers  in  every  State,  asking  for  legal  opinions 
on  questions  arising  in  their  business  which  cover  the  whole 
range  of  banking  and  commercial  law.  Many  of  these  neces- 
sitate time  for  examination  of  authorities,  and  in  view  of  the 
press  of  other  matters  cannot  always  be  answered  promptly. 
The  service  has  been  maintained,  however,  with  all  the  diligence 
possible  consistent  with  other  duties.  To  illustrate  its  extent, 
260  written  legal  opinions  have  been  given  during  the  year  and 
several  hundred  letters  conveying  general  information,  this  last 
being  additional  to  a  large  miscellaneous  correspondence  In 
connection  with  committees  and  others. 

Uniform  Code  of  Collections 
In  conclusion,  your  General  Counsel  would  say  that  his  work 
in  connection  with  the  Association  absorbs  all  his  time,  and 
with  each  succeeding  year  the  field  seems  to  widen  and  new 
subjects  present  themselves  for  remedy  and  reform.  Next  In 
importance  to  settlement  of  the  currency  question  would  seem 
the  straightening  out  of  the  knots  and  tangles  in  the  law  gov- 
erning the  collection  of  commercial  paper,  which  is  now  in  a 
most  confused  state  and  is  not  adequately  regulated  by  the 
Negotiable  Instruments  Law.  The  judicial  decisions  upon 
nearly  all  phases  of  the  law  of  bank  collections  are  in  hopeless 
conflict — they  do  not  square  with  modern  banking  customs — 
and  It  would  seem  of  the  utmost  importance  to  all  banks 
handling  collection  Items  that  there  be  prepared  for  statutory 
enactment  n  uniform  code  of  rules  simplifying  and  making 
uniform  the  law  governing  collections,  and  covering  (1)  liability 
of   Initial    bank    for   default    of    correspondent,    (2)    methods   of 


presentment,  direct  and  circuitous,  (3)  definite  meaning  and 
construction  of  collection  endorsements  and  guarantees,  (4) 
responsibility  for  lost  items,  (5)  questions  of  title  and  right  to 
proceeds  in  event  of  insolvency,  and  (6)  such  other  topics  as 
are  germane  to  the  subject.  This  is  a  problem  to  which  General 
Counsel  proposes  to  address  himself  at  the  earliest  practicable 
moment. 

Report  of  the  Treasurer,  Arthur  Reynolds. 

Des  Moines,  Iowa,  Nov.  8,  1911. 
Mr.  President  and  Gentlemen: 

Your  Treasurer's  report  is  of  necessity  a  somewhat  lengthy 
detailed  statement,  and  in  view  of  the  fact  that  the  same  is 
printed  in  full  in  the  pamphlet  distributed  among  delegates 
by  your  General  Secretary,  I  shall  not  occupy  your  time  by 
reading  the  itemized  statement.  However,  I  regard  it  the  duty 
of  every  member  of  this  Association  to  acquaint  himself  with 
the  details  of  this  financial  report  of  the  Association,  and 
especially  the  expenditures  by  the  various  Sections  and  Com- 
mittees. By  so  doing,  a  much  better  insight  may  be  had  of 
the  work  that  is  being  carried  on,  and  of  the  splendid  results 
accomplished. 

I  desire,  however,  to  call  the  attention  of  the  membership  to 
some  of  the  important  items  in  the  report. 

The  Cash  Balance  on  hand  September  1,  1910,  was  $1,278.90. 
The  total  receipts  for  the  current  year  were  $196,145.03.  The 
total  expenditures  for  the  year  were  $195,990.50,  leaving  a 
credit  balance,  September  1,  1911,  of  $1,433.43. 

These  figures  may  be  somewhat  startling  to  some,  particularly 
as  to  the  amount  of  the  expenditures,  but  it  must  be  remembered 
that  the  American  Bankers'  Association  is  a  great  organization 
and  is  growing  in  importance,  not  only  in  its  increased  mem- 
bership, but  also  in  the  extended  scope  of  the  work  that  is 
being  accomplished. 

Those  who  have  not  been  closely  identified  with  the  work 
of  the  Association  can  have  but  little  appreciation  of  what  is 
being  done  through  the  co-operation  of  the  membership. 

The  magnitude  of  the  work  can  only  be  understood  by  care- 
fully perusing  the  proceedings  of  the  various  Sections  of  the 
Association.  Such  an  investigation  will  be  most  convincing  of 
the  need  for  heavy  expenditures.  Indeed,  the  American  Bank- 
ers' Association  is  today  one  of  the  greatest  organizations  of 
its  kind  the  world  has  ever  seen. 

I  cannot  refrain  at  this  time  from  suggesting  that  such  an 
organization  could  never  have  been  built  up  except  through  a 
spirit  of  loyalty  and  patriotism  on  the  part  of  the  members, 
and  the  self-sacrifice  of  many  individuals  for  the  common  good 
of  all ;  this  places  the  Association  above  the  ordinary  concep- 
tion of  the  banker  conducting  business  for  profit  only.  It 
demonstrates  what  co-operation  can  accomplish,  and  the  neces- 
sity for  continued  effort  to  keep  the  Association  and  its  work 
on  the  present  high  plane. 

On  September  1,  1911,  the  General  Secretary  forwarded  to  me 
as  Treasurer  11,641  drafts  on  account  of  the  current  member- 
ship dues,  amounting  to  $188,565.00.  These  drafts  have  been 
forwarded  for  collection,  and  up  to  this  writing  $173,325.00  has 
been  collected,  and  I  have  no  doubt  that  a  large  part,  of  the 
remaining  unpaid  dues  will  be  paid  by  November  15th. 

The  Association  has  for  some  time  kept  its  surplus  funds 
invested  in  high-grade  bonds,  which  are  deposited  with  the 
Bankers'  Trust  Company  of  New  York  under  the  control  of  the 
Executive  Committee.  The  interest  on  these  securities  has 
been  regularly  collected  by  the  Trust  Company  and  forwarded 
to  me  and  by  me  credited  to  the  Association  account.  The 
securities  held  are  as  follows : 

$10,000  Government  4  per  cent.  Bonds,  1925. 

30,000  Atchison,  Topeka  &  Santa  Fe  4  per  cent.  Bonds,  1995. 

50,000  Chicago,   Burlington  &  Quincy   Illinois  Division  4  per 

cent.   Bonds  of   1949. 
30,000  New    York    City    Registered    Corporation    Stock,    3% 
per  cent.,  due  1940. 
While  the  duties  of  the  Treasurer  are  somewhat  onerous,  yet 
through   the   kindly   co-operation   of  the   General    Secretary   and 
his    staff,    together   with    the    support    of    the    membership,    the 
work    of    collecting    and    disbursing    funds    has    been    materially 
facilitated,  and  the  Treasurer  desires  to  extend  to  all  his  hearty 
appreciation. 

The  promptness  with  which  the  dues  have  been  met  this 
year  by  the  membership  is  only  another  Indication  of  the  great 
interest  exhibited  in  the  work  that  Is  being  carried  on. 

The  small  financial   Interest  of  each  member  Is  largely  over- 
shadowed by  the  benefits  accruing  to  all,  and  I  would  earnestly 
recommend    that    you    make    yourselves    conversant    with     the 
details  of  this  and  all  other  reports  to  this  Association. 
Respectfully  submitted, 

Arthur   Rkynoipk. 

Treasurer. 

Report  of  Law  Committee,  Pierre  Jay,  Chairman. 

Your  Committee  wai  appointed  by  the  Administrative  (Com- 
mittee pursuant  to  Section  1  of  Article  IV  of  the  Constitution 
and   held   Its   first   meeting  :it    the   "Hires  of   the   Association   on 


166 


BANKING    SECTION. 


November   21,    1010)    Hi    which    drafts   of   proposed   laws  on   the 
foflbwtng  subjects,  theretofore  approved  and  advocated  by  the 

l.ulon,     wore     taken     up     and     plans     formulated     for    their 
further  enactment   In   States   not  already   having  such   laws: 
i    An  act    to  punish   the   making  or   use  of   false 
imnts    to    ohtaln    property    or    credit. 

-.  An    net    to    punish    derogatory    statements    affecting 

baiikn. 

8,    An    act    to    punish    the    giving    of   checks   or    dra 
any   hank  or  other  depository   wherein    the   person   so  giving 
sin  li    cluck    or    draft    shall    not    have    sufficient    funds    or   a 
credit    foi    payment    of    same. 

i.  An  ait  defining  the  crime  of  burglary  with  explosives 
and   providing   the   punishment    therefor. 

."..  An  act  fixing  liability  of  n  hank  to  Its  depositor  for 
payment   of   forged   or   raised   checks 

6.  An  act  relating  to  payment  of  deposits  In  two  names. 

7.  An  act  relating  to  payment  of  deposits  In  trust. 

8.  An  act  concerning  notaries  public  who  are_  stock- 
holders, directors,  officers  or  employees  of  banks  or  other 
corporations. 

9.  The  Uniform  Negotiable  Instruments  Act. 

10.  The   Uniform   Warehouse   Receipts  Act. 

Each  of  the  above  laws  was  printed  in  separate  pamphlets, 
with  annotations  prepared  by  the  General  Counsel  showing 
existing  State  statutes  on  the  subject  accompanied  by  a  state- 
ment of  the  necessity  for  their  enactment,  and  in  December 
last  copies  of  such  pamphlets  were  forwarded  to  legislative 
committeemen,  secretaries  of  State  Bankers'  Associations  and 
to  other  interested  persons  in  forty-two  States  where  legis- 
latures were  to  hold  sessions  in  1911. 

A  voluminous  correspondence  has  been  carried  on  while  the 
various  legislatures  remained  in  session  in  behalf  of  all  these 
proposed  laws,  and  in  a  number  of  instances  briefs  and  argu- 
ments have  been  prepared  for  use  before  legislative  committees 
in  aid  of  their  passage. 

The  results  this  year  have  been  most  satisfactory.  The  act 
to  punish  the  making  of  false  statements  has  been  passed  in 
Connecticut  and  Missouri ;  the  act  to  punish  derogatory  state- 
ments in  Missouri,  Nevada  and  Wyoming ;  the  act  concerning 
checks  or  drafts  without  funds  in  Alabama,  Minnesota  and 
West  Virginia ;  the  burglary  with  explosives  statute  in  Con- 
necticut, Kansas  and  Wisconsin  ;  the  act  concerning  payment  of 
forged  or  raised  checks  in  Idaho,  Kansas,  Maine,  Minnesota 
and  Ohio ;  the  act  relating  to  payment  of  deposits  in  two  names 
in  Iowa,  Massachusetts,  South  Dakota,  Wisconsin  and 
Wyoming  ;  the  act  relating  to  payment  of  deposits  in  trust  in 
Oregon  and  Wyoming ;  the  act  concerning  notaries  public  in 
Maine  and  South  Dakota  ;  the  Negotiable  Instruments  Law  in 
Delaware  and  in  the  Philippines ;  the  Warehouse  Receipts  Act 
to.  Colorado,  Missouri  and  Utah. 

Appended  to  this  report  (Appendix  I)  is  a  summary  prepared 
by  the  General  Counsel,  which  gives  the  text  of  the  above 
Association  measures  as  passed  in  the  different  States  with 
modifications  which  have  been  made  in  particular  States  in  the 
original  drafts ;  and  a  further  summary  (Appendix  II)  giving 
State  legislation  in  1911  affecting  banks  other  than  measures 
recommended  by  the  American  Bankers'  Association. 

In  addition  to  its  initial  meeting  in  November,  this  Com- 
mittee met  in  Nashville  in  May  and  reported  its  progress  to 
the  Executive  Council ;  and  has  since  held  four  special  meetings 
in  New  York,  Detroit  and  Cleveland  devoted  to  investigation 
of  the  subject  of  special  investment  for  savings  deposits,  pur- 
suant to  resolution  of  the  Executive  Council  to  whom  report 
thereon  has  been  made. 

Pierre  Jay,   Chairman, 
J.  P.  Hagbt, 
Isaac  H.  Orr, 
Lynn   II.   Dinkins, 
Lucius   Teter,, 
Thomas   B.   Paton. 
(  Appendix  I.) 

ASSOCIATION   MEASURES  PASSED  DURING   1911. 

FALSE  STATEMENTS  FOE  CREDIT. 

Committee's   Draft. 

AN  ACT  to  punish  the  making  or  use  of  false  statements  to  obtain 
property    or    credit. 

Be  it  enacted,   etc. 

SECTION   1.      Any   person, 

(1)  Who  shall  knowingly  make  or  cause  to  lie  made,  either  directly 
or  Indirectly,  or  through  any  agency  whatsoever,  any  false  statement 
In  writing,  or  Intent  that  It  shall  he  relied  upon,  respecting  the  finan- 
cial condition,  or  means  or  ability  to  hop.  of  himself,  or  any  other 
person,  firm  or  corporation,  In  whom  he  is  Interested,  or  for  whom  he 
Is  acting,  for  the  purpose  of  procuring  In  any  form  whatsoever,  either 
the  delivery  of  personal  property,  the  payment  of  cash.  I  lie  making 
Of  a  loan  or  credit,  the  extension  of  a  credit,  the  discount  of  an  ac- 
count receivable,  or  the  making,  acceptance,  discount,  sale  or  endorse- 
ment of  a  bill  of  exchange,  or  promissory  note,  for  the  benefit  of  either 
himself  or  of  such  person,   firm  or  corporation;  or 


(2)  Who,  knowing  that  a  fain*  htateuji  i,t  in  writing  has  been  made, 
liny  the  llnuinlal  coii.iti l..n  or  nuaiih  or  ability  to  pay,  of  blm- 
or  Kuch  person,  linn  or  eorponitlon  In  which  he  \*  Interested,  or 
for  whom  hi-  Is  acting,  procures,  up'-n  the  falih  thereof,  for  the  benefit 
either  of  himself,  or  of  such  person,  firm  or  cor|x,ratlon,  either  or  any 
of  the  things  of  benefit  mentioned  In  the  first  sub-dlvlslon  of  this 
■I  ci  ion;   or 

(8)  Who,  knowing  that  a  statement  In  writing  has  been  made. 
respecting  the  financial  condition  or  means  or  ability  to  pay  of  him- 
self or  such  person,  firm  or  cor|>oralion,  In  which  he  Is  Interested,  or 
for  whom  he  Is  acting,  represents  on  a  later  day,  either  orally  or  In 
writing,  that  such  statement  theretofore  made,  If  then  again  made  on 
said  day,  would  he  then  irue,  when  in  fact  said  statement  If  then 
made  would  be  false,  and  procures  upon  the  faltb  thereof,  for  the 
benefit  either  of  himself  or  of  such  person,  firm  or  corporation,  either 
or  any  of  the  things  of  benefit  mentioned  in  the  first  sub-dlvlslon  of 
this   section: 

Shall  be  guilty  of  a  felony,  punishable  by  (insert  amount  of  fine, 
term    of    Imprisonment    or    both). 

Enactments 

CONNECTICUT. — "Any  person  who  shall  knowingly  make  or  cause  to 
be  made,  either  directly  or  indirectly,  or  through  any  agency,  any 
false  statement  in  writing,  with  Intent  that  it  shall  be  relied 
upon,  concerning  the  financial  condition  or  means  or  ability  to  pay 
of  himself,  or  of  any  other  person  for  whom  he  is  acting,  or  of  any 
firm  or  corporation  in  which  he  is  interested  or  for  which  he  is 
acting,  for  the  purpose  of  procuring,  for  his  own  benefit  or  for  the 
benefit  of  such  person,  firm  or  corporation,  the  delivery  of  per- 
sonal property,  the  payment  of  cash,  the  making  of  a  loan  or 
credit,  the  extension  of  a  credit,  the  discount  of  an  account  receiv- 
able,  or  the  making,  acceptance,  discount,  sale,  or  endorsement  of 
a  bill  of  exchange  or  promissory  note,  or  who,  knowing  that  a 
false  statement  in  writing  concerning  the  financial  condition  or 
means  or  ability  to  pay  of  himself  or  of  any  such  person,  firm, 
or  corporation  has  been  made,  procures,  upon  the  faith  thereof,  for 
his  own  benefit  or  for  the  benefit  of  such  person,  firm,  or  corpora- 
tion, any  such  delivery,  payment,  loan,  credit,  extension,  discount, 
making  acceptance,  sale  or  endorsement  shall  be  fined  not  more 
than  two  thousand  dollars  or  imprisoned  not  more  than  five  years, 
or   both." 

MISSOURI. — Committee's  draft  enacted  in  substance.  Form  of  enact- 
ment changed  to  read  "No  person  shall  knowingly  make."  etc.. 
and  "Nor  shall  any  person  knowing,"  etc.,  at  the  beginning  of 
respective  paragraphs.  Words  "either  orally  or  in  writing"  omitted 
from  third  paragraph.  Concluding  paragraph  reads:  "Any  per- 
son, firm  or  corporation  who  shall  violate  any  of  the  provisions 
of  this  act  shall  be  deemed  guilty  of  a  felony,  and  upon  convic- 
tion thereof,  shall  be  punished  by  imprisonment  in  the  peniten- 
tiary, not  exceeding  five  years,  or  by  imprisonment  in  the  county 
jail  not  exceeding  twelve  months,  or  by  a  fine  not  exceeding  one 
thousand   dollars,    or   by   both   such   fine   and   imprisonment." 

DEROGATORY   STATEMENTS   AFFECTING   BANKS 
Committee's    Draft 
AN    ACT   to   punish    derogatory   statements   affecting   banks. 

Be  it  enacted,   etc. 

SECTION  1.  Any  person  who  shall  wilfully  and  maliciously  make, 
circulate  or  transmit  to  another  or  others  any  statement,  rumor  or 
suggestion,  written,  printed  or  by  word  of  mouth,  which  is  directly  or 
by  inference  derogatory  to  the  financial  condition  or  affects  the  sol- 
vency or  financial  standing  of  any  bank,  savings  bank,  banking  Insti- 
tution  or   trust   company*   doing   business   in    this   State,    or   who  shall 

•The  names  of  banking  Institutions  should  be  specified  according  to 
what    thev   are    termed    in  each  particular   State. 

counsel,  aid,  procure,  or  induce  another  to  start,  transmit  or  circulate 
any  such  statement  or  rumor,  shall  be  guilty  of  a  (felony  or  misde- 
meanor), and  upon  conviction  thereof,  shall  be  punished  by  a  fine  of 
not  more  than  five  thousand  dollars  or  by  Imprisonment  for  a  term 
of  not   more   than  five  years,   or   both. 

Enactments 

MISSOURI. — "Any  person  who  shall  make,  utter,  circulate  or  transmit 
to  another  or  others  any  statement,  untrue  in  fact,  derogatory  to 
the  financial  condition  of  any  bank,  banking  house,  banking  com- 
pany, trust  company,  surety  company,  guarantee  company,  title 
Insurance  company,  or  other  financial  Institution  in  this  Common- 
wealth with  intent  to  iujure  any  such  financial  Institution,  or 
who  shall  counsel,  aid,  procure  or  Induce  another  to  originate, 
make,  utter,  transmit  or  circulate  any  such  statement  or  rumor 
with  like  Intent,  shall  be  guilty  of  a  misdemeanor,  and  upon  con- 
viction thereof,  shall  be  fined  in  a  sum  not  to  exceed  $1,000  or 
imprisoned  In  the  county  jail  for  a  period  not  exceeding  one  year, 
or    by    both    such    fine    and    Imprisonment." 

NEVADA. — "Any  person  circulating,  knowing  the  same  to  be  false.  Or 
instigating  others  to  circulate  either  by  word  of  mouth,  writing 
or  print,  false  or  derogatory  stories  concerning  the  credit  or  sol- 
vency of  a  bauklng  institution  shall  be  deemed  guilty  of  a  misde- 
meanor, and  upon  conviction  thereof  shall  be  fined  not  to  exceed 
five  hundred  dollars  or  by  Imprisonment  in  the  county  Jail  not  to 
exceed  six  months,  or  by  both  such  fine  and  imprisonment."  (Sec- 
tion   40,    Banking    I-aw    of    1011.) 

WYOMING. — Committee's   draft   enacted,    the    word    "false"    being   In- 
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serted  before  the  word  "statement"  twice  appearing  therein,  and 
the  words  "wilfully  and  maliciously"  inserted  before  the  word 
"counsel."  Peualty  clause  reads:  "Shall  be  guilty  of  a  misde- 
meanor, and  upon  conviction  thereof,  shall  be  punished  by  a  fine 
of  not  less  than  one  hundred  dollars  nor  more  than  one  thousand 
dollars,  or  by  imprisonment  in  the  county  jail  for  a  term  of  not 
more    than    one   year,    or    both." 

CHECKS    WITHOUT    FUNDS 
Committee's   Draft 
AN  ACT  to  punish  the  giving  of  checks  or  drafts  on  any  bank  or  other 
depositary  wherein  the  person  so  giving  such  check  or  draft  shall 
not  have  sufficient  funds  or  a  credit  for  the  payment  of  the  same. 
Be  it  enacted,   etc. 

SECTION  1.  Any  person  who  with  intent  to  defraud  shall  make  or 
draw  or  utter  or  deliver  any  check,  draft  or  order  for  the  payment  of 
money  upon  any  bank  or  other  depositary,  knowing  at  the  time  of 
such  making,  drawing,  uttering  or  delivery  that  the  maker  or  drawer 
has  not  sufficient  funds  in  or  credit  with  such  bank  or  other  depositary 
for  the  payment  of  such  check,  draft  or  order  in  full  upon  its  presenta- 
tion, shall  be  guilty  of  a  (felony  or  misdemeanor),  and  upon  con- 
viction thereof  shall  be  fined  not  more  than  five  thousand  dollars,  or 
imprisoned  not  more  than  five  years,  or  both.  The  making,  drawing, 
uttering  or  delivering  of  such  check,  draft  or  order  as  aforesaid,  shall 
be  prima  facie  evidence  of  intent  to  defraud.  The  word  "credit"  as 
used  herein  shall  be  construed  to  mean  an  arrangement  or  understand- 
ing with  the  bank  or  depositary  for  the  payment  of  such  check,  draft 
or    order. 

Enactments 
ALABAMA. — "That  any  person  who,  with  the  intent  to  injure  or  de- 
fraud, gives,  makes  or  issues  to  another  any  draft,  order  or  check 
either  in  his  own  behalf,  or  as  agent  for  any  person  or  persons, 
firm  or  corporation,  upon  any  bank,  banking  house,  person,  firm, 
or  corporation  in  payment  for  any  money,  goods  or  chattels,  lands 
or  tenements  or  other  thing  of  value,  the  title  or  possession  of 
which  shall  have  been  transferred  upon  the  faith  of  the  payment 
of  such  draft,  order,  or  check,  knowing  at  the  time  that  he  has  not 
sufficient  money  on  deposit  with  such  bank,  banking  house,  per- 
son, firm,  or  corporation  to  pay  said  draft,  order  or  check,  shall, 
upon  conviction  therefor,  be  punished  as  if  he  had  stolen  such 
money,  goods,  chattels,  or  other  thing  of  value  or  the  reasonable 
value  of  such  lands  or  tenements." 
MINNESOTA. — Committee's  draft  enacted  with  omission  of  provision 
that  the  making,  etc.,  of  such  check  shall  be  prima  facie  evi- 
dence of  intent  to  defraud.  Penalty  clause  reads:  "Shall  be  guilty 
of  a  gross  misdemeanor  and  upon  conviction  thereof  shall  be  fined 
not  more  than  one  thousand  dollars  ($1,000),  or  imprisoned  not 
more  than  one  year,  or  both." 
WEST  VIRGINIA. — "If  any  person  make,  Issue  and  deliver  to  another 
for  value  any  check  or  draft  on  any  bank,  and  thereby  obtain 
from  such  other  any  credit,  money,  goods  or  other  property  of 
value,  and  have  no  funds,  or  insufficient  funds  on  deposit  to  his 
credit  in  said  bank  with  which  such  draft  or  check  may  be  paid, 
he  shall  be  guilty  of  a  misdemeanor,  if  the  amount  of  such  check 
or  draft  be  under  twenty  dollars,  and  upon  conviction  thereof  be 
fined  not  exceeding  one  hundred  dollars  and  confined  in  the  county 
jail  not  less  than  one  day  nor  more  than  thirty  days,  and  if  the 
amount  of  such  check  or  draft  be  twenty  dollars  or  over  he  shall 
be  guilty  of  a  felony  and  confined  in  the  penitentiary  not  less  than 
one  year  nor  more  than  two  years,  and  the  drawer  of  such  check 
or  draft  shall  be  prosecuted  in  the  county  in  which  he  delivers 
the  same.  Provided,  however,  that  if  the  person  who  makes,  Issues 
and  delivers  any  such  chock  shall,  within  twenty  days  from  the 
time  he  receives  actual  notice,  verbal  or  written,  of  the  protest 
of  such  check,  pay  the  same,  he  shall  not  be  prosecuted  under  this 
section,  and  any  prosecution  that  may  have  been  instituted  within 
the  time  above  mentioned  shall,  If  payment  of  said  check  be  made 
as   aforesaid,   be   dismissed  at   the   cost   of   defendant. 

"Justices  of  the  peace  shall  have  jurisdiction  to  try  misde- 
meanors hereunder.  The  following  form  of  Indictment  shall  be 
deemed  sufficient."     (Form  of  indictment  omitted.) 

BURGLARY   WITH    EXPLOSIVES. 
Committee's   Draft 
AN   ACT  defining  the  crime  of  burglary  with  explosives  and  providing 
the   punishment    therefor. 
Be  it  enacted,   etc. 

SECTION  1.  Any  person  who,  with  Intent  to  commit  crime,  breaks 
and  enters,  either  by  day  or  by  night,  any  building,  whether  Inhabited 
or  not.  and  opens  or  attempts  to  open  any  vault,  safe  or  other  secure 
place  by  use  of  nitroglycerine,  dynamite,  gunpowder  or  any  other  ex- 
plosive,  shall  be  deemed   guilty  of  burglary  with  explosives. 

SECTION  2.  Any  person  duly  convicted  of  burglary  with  explosives 
shall  be  punished  by  Imprisonment  for  a  term  of  not  less  than  twenty- 
five    nor    more    than    forty    yours. 

Enactments 

CONNECTICUT.— "Every  person  who,  either  Id  tl.e  daytime  or  in  the 
night  season,  shall  break  and  enter  any  building  with  intent  to 
commit  any  crime  therein  and  shall  open  or  attempt  t.i  open  any 
vault,  safe,  or  other  secure  place,  In  such  building',  by  the  use  of 
nitro-giyeeiino.  dynamite,  gunpowder,  or  any  other  explosive,  shall 

be     Imprisoned     not     more     than     thirty     years." 


KANSAS. — Committee's  draft  enacted,  omitting  word  "secure"  before 
"place"  in  Section  1  and  concluding  portion  of  Section  2  reads: 
"shall  be  sentenced  to  the  Penitentiary  in  the  discretion  of  the 
court,  for  a  period  of  not  less  than  ten  years  nor  more  than  thirty 
years." 

WISCONSIN. — Committee's  draft  enacted,  omitting  words  "use  of"  be- 
fore "nitro-glycerine"  in  Section  1  and  concluding  portion  of  act 
reads:  "shall  be  punished  by  imprisonment  for  a  term  of  not  less 
than  fifteen  nor   more  than  forty   years." 

FORGED    OR    RAISED    CHECKS. 
Committee's   Draft 
AN  ACT  fixing  the  liability  of  a  bank  to  its  depositor  for  payment  of 
forged    or    raised    checks. 

Be  it  enacted,   etc. 

SECTION  1.  No  bank  which  has  paid  and  charged  to  the  account  of 
a  depositor  any  money  on  a  forged  or  raised  check  issued  in  the  name 
of  said  depositor  shall  be  liable  to  said  depositor  for  the  amount  paid 
thereon  unless  either  (1)  within  one  year  after  notice  to  said  depositor 
that  the  vouchers  representing  payments  charged  to  the  account  of 
said  depositor  for  the  period  during  which  such  payment  was  made 
are  ready  for  delivery,  or  (2)  in  case  no  such  notice  has  been  given, 
within  one  year  after  the  return  to  said  depositor  of  the  voucher 
representing  such  payment,  said  depositor  shall  notify  the  bank  that 
the   check   so   paid  is   forged   or   raised. 

SECTION  2.  The  notice  referred  to  in  the  preceding  section  may  be 
given  by  mail  to  said  depositor  at  his  last  known  address  with  postage 
prepaid. 

Enactments 

IDAHO. — "No  bank  or  trust  company  shall  be  liable  to  a  depositor 
for  the  payment  by  it  of  a  forged  or  raised  check,  unless  within 
three  (3)  months  after  the  return  to  the  depositor  of  the  voucher 
of  such  payment,  such  depositor  shall  notify  the  bank  or  company 
that  the  check  so  paid  is  forged  or  raised."  (Section  50  of  new 
Banking   Law   of   1911.) 

KANSAS. — Same  enactment  as  in  Idaho,  except  "bank"  alone  specified 
and   time   limit    "six   months." 

MAINE. — Same  enactment  as  in  Kansas  except  time  limit  "one  year." 

MINNESOTA. — Committee's  draft  enacted,  "one  year"  being  changed  to 
"six  months"  in  subdivisions  1  and  2. 

OHIO. — Committee's  draft  enacted,  words  "actual  written"  inserted 
before  "notice"  in  subdivision  1  and  section  2  of  Committee's  draft 
not  enacted. 

OREGON. — Section  4575  of  the  Banking  Law  is  amended  by  inserting 
the  words  "or  forged  indorsement  of  any  check"  so  that  the 
amended  provision  reads  as  follows:  "no  bank  shall  be  liable  to  a 
depositor  for  the  payment  by  it  of  a  forged  or  raised  check  or 
forged  endorsement  of  any  check  unless  within  thirty  days  after 
the  return  to  the  depositor  of  the  voucher  of  such  payment  such 
depositor  shall  notify  the  bank  that  the  check  so  paid  was  forged 
or    raised." 

PAYMENT  OF  DEPOSITS   IN   TWO   NAMES 
Committee's   Draft 
AN    ACT   relative    to    payment   of    deposits   in    two   names. 

Be  it  enacted,   etc. 

SECTION  1.  When  a  deposit  has  been  made,  or  shall  hereafter  be 
made,  in  any  (specify  institutions)  transacting  business  in  this  State 
in  the  names  of  two  persons,  payable  to  either,  or  payable  to  either  or 
the  survivor,  such  deposit,  or  any  part  thereof,  or  any  interest  or 
dividend  thereon,  may  be  paid  to  either  of  said  persons  whether  the 
other  be  living  or  not;  and  the  receipt  or  acquittance  of  the  person  so 
paid  shall  be  a  valid  and  sufficient  release  and  discharge  to  the  bank 
for   any    payment    so    made. 

Enactments 

IOWA. — "When  a  deposit  shall  hereafter  be  made  In  any  bank  or  trust 
company  in  the  names  of  two  persons," — continues  as  in  Com- 
mittee's draft,  "bank,  banker  or  trust  company"  being  specified 
In   last  line. 

MASSACHUSETTS.— "When  a  deposit  has  been  made,  or  shall  hereafter 
be  made,  In  any  bank,  savings  bank  or  institution  for  savings  In 
the  names  of  two  persons,  payable  to  either,  or  payable  to  either 
or  the  survivor,  such  deposit,  or  any  part  thereof,  or  interest  or 
dividend  thereon,  if  not  then  attached  at  law  or  In  equity  In  a  suit 
against  either  of  Bald  persons,  may  be  paid  to  either  of  said  per- 
sons, whether  the  other  be  living  or  not,  and  such  payment  shall 
discharge  the  bank,  savings  bank  or  Institution  for  savings  making 
such  payment  from  its  obligation,  if  any,  to  such  other  person  or 
to  his  legal  representatives  for  or  on  account  of  BUCh  deposit. 
For  the  purposes  of  (his  act  the  term  'bank'  shall  Include  any  per- 
son or  association  of  persons  carrying  on  the  business  of  banking, 
whether  Incorporated   or  not." 

sot'Tii  DAKOTA.— Committee's  draft  enacted;  word  "bank"  specified. 
Words  "so  paid"  omitted   In  clause  as  to  "receipt  or  acquittance." 

WISCONSIN.— Committee's  draft  enacted;  word  "hank"  specified. 
Words  "not  exceeding  five  hundred  dollars"  Inserted  after  word 
"deposit"     lu     first     line. 

WYOMING  Committee's  drafl  enacted;  Institutions  specified  are  "In- 
corporated   bank,    trusl    companj    or  savings   bank." 
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i  'raft 

an    \i  r   i .  in 1 1\ t>   to  payment  of  fltylf  lu  trust. 
Be  it   enacted,   etc. 

I   nOW    1.      W  lulu  m  r    an\    <k'|  Mil    shall    lie    DMT  institu- 

tion!) l'.v  any  person  in  trust  fur  another,  Bad  no  oilier  or  further 
notice  of  th>'  existence  unil  terms  of  a  legal  and  valid  truBt  shall  have 
been  given  in  writing  to  the  bank,  in  the  event  of  tbe  death  of  the 
trustee,  tbe  Mine,  or  any  part  thereof,  together  with  the  dividends  or 
Interest  thereon,  may  be  paid  to  the  person  for  whom  Bald  deposit  was 
made. 

EN  u'tmicnts 

OREGON.  —  Committee's  draft  enacted,  institutions  specified  "bank  or 
trust  Company."  Words  "person  depositing"  substituted  for 
"trustee"  In  phrase  reading  "In  the  event  of  the  death  of  the 
trus 

W\<»MING. — Committee's  draft  enacted  without  specification  of  Institu- 
tions in  the  first  line.  The  aet  concludes  with  the  following  addi- 
tion; "and  in  ease  such  person  Is  a  minor,  to  the  duly  appointed, 
qualified    and    acting    guardian    thereof." 

COMPETENCY    OF    NOTARIES 
Committee's   Draft 
AN    ACT   concerning   notaries   public    who   are    stockholders,    directors, 
officers,  or  employees  of  banks  or  other  corporations. 

Be  it  enacted,   etc. 

SECTION  1.  It  shall  be  lawful  for  any  notary  public  who  is  a  stock- 
holder, director,  officer  or  employe  of  a  bank  or  other  corporation  to 
take  the  acknowledgment  of  any  party  to  any  written  instrument  exe- 
cuted to  or  by  such  corporation,  or  to  administer  an  oath  to  any  other 
stockholder,  director,  officer,  employee  or  agent  of  such  corporation,  or 
to  protest  for  non-acceptance  or  non-payment  bills  of  exchange,  drafts, 
checks,  notes  and  other  negotiable  instruments  which  may  be  owned  or 
held  for  collection  by  such  corporation:  Provided,  it  shall  be  unlaw- 
ful for  any  notary  public  to  take  the  acknowledgment  of  an  instru- 
ment by  or  to  a  bank  or  other  corporation  of  which  he  is  a  stockholder, 
director,  officer,  or  employe,  where  such  a  notary  is  a  party  to  such  in- 
strument, either  Individually  or  as  a  representative  of  such  corpora- 
tion, or  to  protest  any  negotiable  instrument  owned  or  held  for  collec- 
tion by  such  corporation,  where  such  notary  is  individually  a  party  to 
such   instrument. 

Enactments 
MAINE. — Committee's  draft  enacted;   words   "bank   or  other"   inserted 

before    "con  oration"    in    three    places, 
SOUTH    DAKOTA.— Committee's    draft    enacted. 

(See  also  Appendix  II  under  State  headings  "Indiana,"  "Iowa"  and 
"Wisconsin"  for  reference  to  statutes  validating  past  acts  of  notaries 
who  were  stockholders  or  officers  of  corporations  that  were  parties  to 
instruments   acknowledged  or  protested.) 

UNIFORM    NEGOTIABLE    INSTRUMENTS    ACT 
Enacted  in 
Delaware,  Philippines. 


Enacted    in 
Colorado 


UNIFORM    WAREHOUSE    RECEIPTS   ACT 

Missouri,  Utah. 

UNIFORM  BILLS  OF  LADING  ACT. 


Enacted   in 

Connect  i'  ut 
Illinois, 


Iowa, 
Michigan, 
Penns:  Ivania. 
(Appendix    II) 


New  York, 
Ohio, 


STATE  LEGISLATION  AFFECTING  BANKS,  ENACTED 
DURING   1911,  OTHER  THAN  MEASURES  RECOM- 
MENDED  BY   AMERICAN   BANKERS' 
ASSOCIATION. 

ALABAMA. 

Columbus  Day,    October    12th,    made   legal   holiday. 

Mardi  Grns  Day,  Tuesday  before  Ash   Wednesday,  made  legal  holiday. 

General  Banking  I  aw,  entitled,  "An  act  to  create  a  banking  depart- 
ment of  the  State  of  Alabama,  and  through  Ibis  department  to  regulate, 
examine,  supervise  banks  and  banking  and  to  punish  certain  prohibited 
acts    thereto." 

CALIFORNIA 
Amends  law  relating   to  holidays   (Civ.   Code,   Sec.   7;   Political  Code, 
Sec.   10;   Code  Civ.   Proc,   Sec.    10)   as  to  sessions  of  public  schools  on 
certain  holidays.     Also  by   Inserting   Lincoln's   Birthday,    made  a   legal 
holiday    In    1909,    In    Its    appropriate   place   In    the   Code   sections. 
Amendments   of   the    following    sections   of   the    Banking    Law: 

Section  11,  by  adding  requirement  that  board  of  directors  of  bank 
must   hold    meeting    at    least    once    a    month. 

Section   10,    payment  of  deposit  of  decedent,   not  exceeding  $300, 
upon    affidavit,     without     letters    of    administration. 

Section    20,    reserve    of    banks    other    than    savings    banks. 


julreineuu    of    bunks   desiring    to   do   departmental 
bnjfl 

Section  88,  prohibiting  officer  or  employee  to  borrow  deposits,  etc. 

Section  :;:,,  prohibiting  dl  ..  from  selling  to  bank  certain 

real  estate  mortgagee  or  contracts  without  written  consent  of  Super- 
intendent. 

Section  80i  making  it  felony  for  officer,  etc.,  to  receive  commis- 
sion   for   procuring    loan. 

Section    4.'i,    deposit    of    funds    In    other    banks. 

Section  49,   advertising  or  putting   forth   sign   as  Savings   bank. 

Section  60,   cash   capital  of  savings  banks. 

Section    01,     investments    of    savings    banks. 

Section  02,  by  allowing  savings  banks  to  borrow  postal  savings 
moneys  of  tbe  United  States  and  receive  postal  savings  moneys  on 
deposit. 

Section  OS,  lawful  money  reserve  of  savings  bank  or  savings 
department. 

Section  80,  limiting  loans  by  commercial  banks  to  single  bor- 
rowers. 

Section  82,  paid-in  capital  of  commercial  banks  hereafter  or- 
ganized. 

Section   83,    loans   by    commercial    banks    to   directors. 

Section  96,  eliminating  requirement  that  securities  deposited  by 
trust  companies  must  be  registered  In  name  of  State  treasurer 
officially. 

Section  120,   office   and   term   of  Superintendent  of  Banks. 

Section  121,  employment  of  assistants  by  Superintendent,  etc. 

Section  123,  State  banking  fund  to  defray  expenses  of  banking 
department. 

Section    124,    examination    of    banks. 

Section  133,  making  action  by  Superintendent  compulsory,  In- 
stead  of   mandatory,    in   case   of   impairment  of  capital. 

Section   137,    dissolution   of   banks. 
Addition    of    sections    to    Banking    Law,    as    follows: 

Section  12A,  prohibiting  unauthorized  persons  and  corporations 
from  advertising  or  transacting  business  of  a  bank,  savings  bank 
or   trust    company    and    from    doing    other    acts. 

Section  52,  requiring  certified  checks  to  be  immediately  charged 
against  account  of  drawer  and  making  it  unlawful  to  certify  a 
check  unless  drawer  has  on  deposit  a  sufficient  amount  for  its 
payment. 

Section  53,  relating  to  par  and  paid-up  value  of  capital  stock 
of  bank  and  providing  that  no  bank  shall  have  preferred  stock. 

Section  6S}^,  authorizing  public  administrator  to  allow  dece- 
dent's deposit  to  remain  in  savings  bank  and  to  make  other  deposits 
to   account   of   decedent. 

Section  84,  prohibiting  a  commercial  bank  from  investing  an 
amount  exceeding  capital  and  surplus  in  its  bank  premises  without 
approval  of  Superintendent  and  authority  of  two-thirds  vote  of  full 
board  of  directors. 

COLORADO 

A  new  act  relating  to  banks  and  banking,  providing  a  graded  capital; 
also  the  segregation  of  savings  deposits  with  provision  that  savings 
assets  shall  constitute  a  trust  fund  for  the  payment  of  savings  deposi- 
tors; also  providing  that  every  bank  doing  business  in  tbe  State  shall 
protect  Its  unsecured  depositors  either  by  the  guarantee  plan  or  the 
security   plan    provided   by   the   act. 

The  Bank  Commissioner  of  Colorado  advises  that  this  act  Is  not  yet 
the  law  of  the  State,  and  its  operation  has  been  suspended  until  the 
election    of    1912,    when    it    will    possibly    be    defeated. 

DELAWARE 

Columbus  Day,    October   12th,    made  legal  holiday. 

An  act  restricting  the  use  of  tbe  word  "trust"  as  part  of  name  of 
any  corporation  now  existing  or  hereafter  created  under  the  laws  of 
Delaware.  Provides  that  corporations  using  word  "trust"  as  part  of 
name  shall  be  under  the  supervision  of  Insurance  Commissioner  and 
make  not  less  than  two  reports  each  year;  prohibits  use  of  word  "trust" 
except  by  corporations  reporting  to  and  under  supervision  of  Insurance 
Commissioner;  and  also  prohibits  all  but  excepted  corporations  from 
advertising  or  putting  forth  any  sign,  soliciting  or  receiving  deposits 
or    transacting    busiuess   as   a    trust    company. 

FLORIDA. 

General  act  for  organization  of  trust  companies.  Prohibits  the  use 
of  word  "trust"  as  part  of  name  of  any  company  not  organized  under 
act. 

An   net   authorizing  the  employment  of  an   additional  bank  examiner. 

An  act  to  amend  Section  1889  of  the  General  Statutes  relative  to 
rights  and  liabilities  of  sureties  and  accommodation  signers  on  bonds, 
notes,  drafts  and  bills  of  exchange  and  providing  for  contribution 
between    such    persons. 

HAWAII 

Any  day  appointed  by  the  President  of  the  United  States  as  a  day 
of  thanksgiving,  "or  appointed  by  the  governor  of  the  territory  as  a 
holiday."    shall   be   a    territorial   holiday. 

IDAHO 

June    18th,    Idaho    Pioneer    Day,    made    a    holiday. 

October    12th,    Columbus    Day,    made    a    holiday. 

An    act    amending   Section    130   of   Article   3   of    the    Revised    Codes, 
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relating  to  the   deposit   of  State  funds.     Relates  to  State  and   county 
warrants    as    security    for    deposits. 

A  new  general  Banking  Law,  entitled,  "An  act  providing  for  the 
appointment  of  a  State  bank  commissioner;  prescribing  his  qualifica- 
tions, duties  and  compensation;  fixing  the  capital  required  to  do  a 
banking  business;  and  providing  for  the  examination,  regulation  and 
control  of  banks  and  trust  companies  doing  a  banking  business,  and 
fixing  the  fees  for  examination;  providing  for  the  formation  and  con- 
duct of  banking  corporations  and  trust  companies  doing  a  banking 
business  and  for  the  sale  of  delinquent  stock  thereof;  and  fixing  the 
qualification  and  liabilities  of  officers,  directors  and  stockholders  of 
banking  corporations  and  trust  companies  doing  a  banking  business; 
prohibiting  banking,  except  under  the  provisions  of  this  act;  providing 
for  the  liquidation  of  banks  and  banking  and  trust  companies  and  the 
distribution  of  the  assets  thereof;  making  an  appropriation  for  the 
carrying  out  of  the  purposes  of  this  act;  declaring  an  emergency;  pre- 
scribing offenses  and  penalties;  and  repealing  other  acts  in  conflict 
with    this    act." 

INDIANA 

October   12tb,    Discovery   Day,   made   a   legal   holiday. 

February    12th,    omitted    from    the   days   declared    legal    holidays. 

An  act  to  amend  Section  3  of  an  act  entitled,  "An  act  to  authorize 
and  regulate  the  incorporation  of  banks  of  discount  and  deposit  in  the 
State  of  Indiana."  approved  February  7,  1873.  Amended  provision 
relates   to   the  filing  of  bonds  of  president   and   cashier. 

An  act  entitled  "An  act  providing  for  the  appointment  and  fixing  the 
powers  of  examiners  for,  and  regulating  the  examination  of  all  banks 
of  discount  and  deposit,  savings  banks,  loan  and  trust  and  safe  deposit 
companies  formed  and  organized  pursuant  to  the  laws  of  the  State  of 
Indiana,  fixing  the  fees  therefor  and  repealing  an  act  entitled  'An  act 
providing  for  the  appointment  and  fixing  the  powers  of  examiners  for 
and  regulating  the  examination  of  all  banks  of  discount  and  deposit, 
savings  banks,  loan  and  trust  and  safe  deposit  companies,  formed  and 
organized  pursuant  to  the  laws  of  the  State  of  Indiana  and  repealing 
all  laws  and  parts  of  laws  in  conflict  therewith,'  approved  March  9, 
1907,    and    declaring   an    emergency." 

An  act  in  relation  to  notaries  public,  legalizing  the  acts  of  notaries 
who  have  acknowledged  the  execution  of  instruments,  "which  acts  of 
said  notaries  public  would  be  valid  except  for  the  fact  that  such 
notaries  public  may  have  been  officers,  stockholders  or  employees  in 
corporations  which  wire  parties  to  the  instrument,  the  signatures  of 
which    are   so  acknowledged   by   such   notary    public." 

IOWA 

An  act  amending  Sections  1310  and  1311  of  the  Code,  and  the  law  as 
It  appears  in  Section  1321  of  the  supplement  to  the  Code,  1907,  relating 
to  the  taxation  of  moneys  and  credits  and  private  banks,  and  repealing 
the  law  as  it  appears  in  Section  1322  of  the  supplement  to  the  Code, 
1907,  and  enacting  a  substitute  therefor  relating  to  the  taxation  of  the 
shares  of  stock  of  .National  banks,  State  and  savings  banks  and  loan 
and  trust  companies,  and  defining  moncjed  capital  and  providing  for 
the    taxation    thereof. 

An  act  to  repeal  Section  1878  of  the  Code  and  Section  1S73  of  the 
supplement  to  the  Code,  1007,  and  to  enact  a  substitute  therefor 
relating  to  the  examination  of  savings  banks  and  State  banks  by  the 
auditor  and  to  the  publication  of  the  statements  thereof  in  some  news- 
paper. 

An  act  legalizing  acknowledgments  of  instruments  heretofore  taken 
by  notaries  public,  Including  acknowledgments  of  instruments  made  by 
any  private  or  other  corporation  or  to  which  such  corporation  was  a 
party  or  under  which  such  corporation  was  a  beneficiary,  which  have 
been  acknowledged  by  any  notary  public  who  was  at  the  time  stock- 
bolder    or    officer    in    such    corporation. 

KANSAS 

Columbus  Day.   October  12th,  made  a  legal  holiday. 

An  act  authorizing  the  Bank  Commissioner  to  contribute  public 
funds  for  the  detection,  apprehension  and  conviction  of  bank  robbers, 
and    making    an    appropriation    therefor. 

An  act  amending  Sections  ."11!.  543  and  545  of  the  General  Statutes 
of  1009,  relating  to  the  bank  depositors'  guarantee  fund  in  the  State 
of    Kansas    and    repealing    said    original    sections. 

An  act  amending  Section  SI  of  Chapter  10  of  the  General  Statutes 
of  1009,  being  general  Section  540  of  the  General  Statutes  of  1900, 
being  "An  act  providing  for  the  security  of  depositors  in  the  Incorpo- 
rated banks  of  Kansas,  creating  the  bank  depositors'  guarantee  fund 
Of  the  State  of  Kansas,  and  providing  regulations  therefor  and  penalties 
for  the  violation  thereof ";  and  repealing  said  Section  81  of  said  Chapter 
10. 

An  act  amending  Section  499  of  the  General  Statutes  of   1000  relating 

to  banks  and   banking,   and  repealing  said  original   Section    109, 

An  BCt  to  provide  for  the  regulation  and  supervision  of  Investment 
companies    and    provide    penalties    for    the    violation    there 

An  act  amending  Section  1910  of  (lie  General  Statutes  of  1000  relating 
to    trust    companies. 

MAINE 
I     lombim    Day,    October    12th,    made    a    legal    holiday. 
An    act    to    regulate    the    IfiVMlBienl    of    deposits    In    banks    ntid    trust 

companies.     Provides   that   every   trust    company   receiving  savings  de- 
posits   shell    segregate    assets    nt    least    equal    to    Hie    aggregate    amount 

thereof;  Mieh  nss,.|S  to  he  hold  f,,r  the  security  ami  payment  of  such 


deposits  and  not  mingled  with  other  assets  or  liable  for  debts  of  com- 
pany until  after  such  deposits  have  been  paid  in  full,  and  all  other 
assets  of  company,  including  liability  of  stockholders,  to  be  held 
equally  and  ratably  for  payment  of  all  claims,  including  any  balance 
due  savings  depositors  after  applying  segregated  assets.  Also  provides 
for  manner  of  identifying  segregated  assets  and  allows  trust  companies 
to  require  savings  depositors  to  give  not  exceeding  90  days'  notice  of 
intention    to   withdraw. 

An  act  amendatory  of  and  additional  to  Chapter  48  of  the  Revised 
Statutes,  relating  to  annual  examinations  of  savings  banks  and  trust 
companies    and   verification    of   savings   deposits. 

MICHIGAN 

Act  adding  a  new  section  to  Banking  Law  (Section  42)  relating  to 
impairment  of  bank  capital  and  assessment  to  make  good  deficiency. 

Act  amending  Section  1  of  the  Banking  Law  by  adding  proviso  con- 
cerning rights  and  powers  as  to  capitalization  or  otherwise  of  a  bank 
organized  in  a  territory  which  has  been  annexed  to  a  city. 

Act  amending  Section  7  of  the  Banking  Law  relating  to  examination 
and   issue  of   certificate   to   commence   business. 

Act  amending  Section  2  of  act  relating  to  bills  of  lading  passed  in 
1909. 

MINNESOTA 

An  act  amending  the  Banking  Law  relating  to  the  limit  of  loans  of 
banks. 

An  act  amending  Section  11  of  Chapter  201,  Laws  of  1909,  relating 
to  salary  and  expenses  of  Superintendent  of  Banks  and  other  employees 
in    Department    of    Banking. 

MISSOURI 

An  act  amending  Section  10S0,  Article  1,  Chapter  12,  Revised  Statutes 
of    1909,    providing    for   examination   of   banks,    etc. 

An    act    for    incorporation    of    mortgage    loan    companies. 

An  act  amending  Section  1096,  Chapter  12,  Article  2,  of  the  Banking 
Law,  relating  to  cash  capital  required  of  banks  of  deposit  and  discount 
by  adding  a  proviso  that  private  bankers  in  any  city  of  not  less  than 
150, 0CO  nor  more  than  500.000  inhabitants  and  having  a  paid-up  unim- 
paired capital  of  not  less  than  $10,000,  upon  complying  with  the  other 
provisions  of  this  article,  may  be  incorporated  with  their  present  cap- 
ital under  their  present  name,  style  or  title,  changing  same  if  necessary 
by  joining  thereto  some  word  or  words  designating  the  business  to  be 
carried  on  by  such  corporation;  but  no  such  corporation  shall  there- 
after have  a  banking  house  or  office  nearer  than  three  miles  to  the  main 
post-office  building  in  such  city  as  the  same  is  now  located. 

NEW   HAMPSHIRE 

An  act  relative  to  proceedings  against  and  the  liquidation  of  institu- 
tions  under    the   supervision    of   the    Bank    Commissiouers. 

An  act  for  the  regulation  of  trust  and  banking  companies.  Provides 
that  business  must  begin  within  four  years  of  incorporation;  repeals 
certain  provisions  as  to  sale  of  bonds;  provides  how  dividends  shall  be 
declared  and  paid;  amount  of  cash  reserve;  personal  liability  of  stock- 
holders. 

An   act   to   provide    for   the   taxation   of   savings   banks. 

NEBRASKA 

An  act  to  amend  Sections  3,  8,  9,  14,  16,  22,  26,  27.  45,  46.  47  and  58 
of  Chapter  8  of  the  Compiled  Statutes  of  1909  (Sections  8702,  3707, 
8708,  3713,  3715,  3731,  3725,  3726,  3744,  3746,  3747  and  3758  of  Cob- 
ley's  Annotated  Statutes  for  1909),  relating  to  the  regulation,  super- 
vision and  control  of  the  business  of  banking,  and  to  repeal  said  original 
Sections  3,  8,  9,  14.  10,  22,  26,  27,  45,  46,  47  and  58  of  Chapter  8  of 
the  Compiled  Statutes 'for  1909  (Sections  3702,  3707,  3708,  3713,  3715, 
.".721,  3725,  3726,  3744,  8746,  3717  and  3758  of  Cobbey's  Annotated 
Statutes  for  1009),  as  the  same  now  exist,  and  to  declare  an  emergency. 

An  act  authorizing  the  organization  of  trust  companies,  and  defining 
their  powers,  duties  and  privileges,  and  generally  regulating  such  cor- 
poratlons,  and  authorizing  judges,  courts  and  competent  persons  or 
authority  to  appoint  such  companies  to  be  executors,  administrators, 
trustees,  guardians,  receivers,  assignees,  agents  anil  attorneys  in  fact 
for  any  person  or  persons,  partnership  or  bodies  politic  or  corporate, 
and  to  repeal  all  acts  or  parts  of  acts  In  conflict  herewith,  and  pro- 
viding   a    penalty    for    violation    thereof. 

NEW    JERSEY 
An  act  amending  Section  19  of  the  act  of  1806  concerning  eor] 
tlons  and  specifying  by  what  officers  of  <•■  rporatlons  certifli  ates  of  stock 

shall   be   signed. 

An    act    amending    Section    40   of    the    acl    Of    1808    concerning    s:,\ 

banks,     iteiatcs  to  dividends,  Burplus  fund  and   Int  deposits, 

ni:v  \n.v 

An    .■irt    lo   regulate    banking    ami    ot  ers    relating    thereto.      It 

provides   tor   Uaci  a  <>r   banks,   the  business   in  which   they  may 

engage.    Including    trust    companies    and    -avoids    bank    bUSlneSS,    how    1  lie 

funds  of  a  saving  bank  must  be  i"  Qiatlons  concerning  I 

book,  minimum  capitalization  of  $26,000  foi   b   bank  or  trust  company 

and    many  Other   provisions,      lo    1000    v'      ids    pa  '    to  define  and 

regulate    the  business  of   banking.      The   net    of    1911    doei   DOt    specifically 
repeal   tin.    ai  t    of   1009,    but    provides    f..r   the   repeal   of   "all    SCtS  or   | 
In    eonlllet    wllb     tin      pi  '     this    alt   " 
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An  act  to  min'iiil  the  Huuklug  Law  In  Minting  to  lawful  DMM) 
reset  ve. 

An  act  to  auiruil  tin-  Finance  I  .a  i\  In  relation  to  deposits  of  money 
bg     State    officers. 

An  ait  to  allien. I  tlie  finance  haw  in  relation  (o  the  deposit  In  banks 
of     money     by     charitable     and     benevolent     Institutions. 

An  act  to  amend  the  Ciealer  New  York  Charter  In  relation  to  deposit 
of    public    moneys    of    the    City    of    New    York. 

An    act    to    amend    Stock    'transfer    Act. 

An  act  to  amend  the  Banking  Law  In  relation  to  safe  deposit  com- 
panies.     Relates  to  remedy   for  non-payment  rent  of  safe. 

An  act  to  amend  the  Itanking  Law  In  relation  to  Hen  of  safe  deposit 
companies  on   packages  left   lu   vaults. 

An  act  to  amend  the  General  Business  I.aw  In  relation  to  private 
bankers. 

An  act  to  amend  the  Code  of  Civil  Procedure  in  relation  to  attach- 
ment of  Interest  in  corporation.  (Relates  to  attachment  of  stocks, 
etc.) 

An  act  to  amend  the  Personal  Property  Law  in  relation  to  sales  of 
goods.      (Uniform   Sales   Act.) 

An  act  to  amend  the  Banking  Law  relative  to  loans  to  officers, 
directors,  clerks  or  agents  of  corporations  subject  to  the  Banking  Law 
or  to  corporations  controlled  by  such  officers,  directors,  clerks  or 
agents. 

An  act  to  amend  the  Banking  Law  in  relation  to  powers  of  trust 
companies.       (Amends    subdivision    11    of    Section    1EG.) 

An    act   to   amend   the    Banking    Law    relative    to   reports. 

An  act  to  amend  the  Banking  Law  relative  to  meetings  of  directors 
or    trustees   and    reports   thereto. 

An  act  to  amend  the  Banking  law  in  relation  to  security  to  be 
furnished  by  banks  designated  as  depositories  of  court  funds. 

Two  acts  to  amend  the  Tax  Law  in  relation  to  taxable  transfers. 

An  act  to  amend  the  General  Corporation  Law  in  relation  to  pro- 
hibition  of   banking   powers. 

An  act  to  amend  the  Banking  Law  relative  to  certain  foreign  banking 
corporations. 

An  act  to  amend  the  Tax  Law  by  adding  Article  15,  relating  to 
taxation   of  secured  debts. 

An  act  to  amend  the  Banking  Law  in  relation  to  savings  and  loan 
associations. 

NORTH  CAROLINA 

An  act  to  provide  for  the  better  enforcement  of  the  liability  of 
stockholders    in    S'tate    banks. 

An  act  limiting  the  liability  to  be  assumed  by  fidelity  and  surety 
companies. 

An  act  to  authorize  married  women  to  contract  and  deal  as  if  un- 
married. 

NORTH   DAKOTA 

An  act  prescribing  the  conditions  by  which  the  Public  Examiner,  his 
deputies  and  employees  of  the  State  Public  Examiner's  Department, 
officers  and  employees  from  any  banking  association  In  this  State  may 
secure  loans  from  banking  associations  with  which  they  are  in  any 
way  connected,  and  fixing  the  liability  for  non-compliance  with  the 
provisions    of    this    act. 

An  act  to  make  it  unlawful  for  corporations  having  banking  powers 
to  invest  more  than  30  per  cent,  of  its  capital  stock  and  surplus  in 
banking  house,  furniture  and  fixtures,  defining  its  powers  as  to  other 
real  estate  and  repealing  Section  4640  of  the  Revised  Codes  for  the 
year  1905. 

An  act  to  amend  Sections  4035,  4638,  4041  and  4664  of  the  Revised 
Codes  of  1905,  relating  to  State  banking  corporations;  creating  a  sepa- 
rate banking  department;  and  providing  for  placing  banking  and  other 
financial  corporations  within   the  jurisdiction  and  control  of  the  same. 

An  act  providing  for  the  establishing  of  savings  banks  and  defining 
the  powers  and  restrictions  of  the  same.  This  act  provides  for  organi- 
sation of  stock  savings  bank,  limits  deposits  to  twenty  times  capital 
and  surplus,  allows  directors  to  require  notice  before  withdrawal, 
ranging  from  one  week  upwards,  according  to  amount  of  deposit;  pro- 
vides special  investment  of  funds;  regulates  payment  of  deposits  by 
executors,  minors,  etc. ;  provides  a  reserve  and  prohibits  use  of  word 
"savings"  by  corporations  not  organized  under  act;  prohibits  receipt  of 
savings  deposits  by  corporations  not  organized  Under  act  except  Na- 
tional, State  banks  and  annuity  safe  deposit  and  trust  companies;  also 
regulates  loans   to   directors    and    officers. 

An  act  to  legalize  all  notes  and  other  written  evidence  of  Indebted- 
ness providing  for  more  than  7  per  cent.,  but  not  exceeding  12  per  cent, 
per  annum  Interest,  and  amending  Section  5518  of  the  1905  Code, 
relating  to  penalty   for  usury. 

OHIO 

An  act  to  amend  Section  5978  of  (lie  General  Code  by  omitting  the 
provision  as  lo  presentment  and  protest  of  negotiable  paper  payable 
on  a   half-holiday   Saturday. 

An  act  to  provide  a  depository  for  State   funds. 

An  act  to  restrict  the  use  of  the  word  "State"  in  the  name  or 
corporate    title    of    banking    companies. 

An  act  to  amend  Sections  5672  and  5673  of  the  General  Code,  relating 
to  the  collection  of  taxes  upon  bank  shares. 

An  act  to  amend  Sections  9703,  9711,  5)710,  9721.  9758,  9759  and 
12898  of  the  General  Code,  relative  to  organizing  and  government  of 
Incorporated    banking    companies. 


An  act  to  repeal  Sections  54  It;  to  r>.".42-8,  inclusive,  and  5542-10  lo 
.'..ml'  lm,  Inclusive,  of  the  General  Code,  as  enacted  May  10.  i»io  (101 

Ohio  I,.,  '-I'M),  relating  to  the  Tax  Commission  of  Ohio  and  to  further 
define  Us  powen  and  duties.  .  .  .  "Section  102.  Nothing  In  this 
act  shall  he  held  or  construed  to  permit  the  commission,  or  any  of  its 
agents  or  employees,  to  examine  the  deposit  accounts  or  take  a  lint 
of  the  depositors  of  any  building  and  loan  association  or  bank,  savings 
bank,  savings  society,  society  for  savings,  savings  and  loan  association, 
safe  deposit  company,  trust  company  and  savings  and  trust  company, 
or  a  list  of  the  shareholders  of  any  building  and  loan  association." 
Uniform   Stock   Transfer   Act. 

OKLAHOMA 

Columbus  Day,  October  12th,  made  special  annual  holiday,  provided 
"that  nothing  in  this  act  shall  render  illegal  the  service  of  process  or 
the   transaction   of  other   business   on    this   day." 

An  act  to  amend  Section  1  of  Article  2  of  Chapter  6,  Session  Laws 
of  1907-1908,  and  Section  1  of  Article  1,  Chapter  5  of  the  Session  Laws 
of  1909,  relating  to  hanks  and  hanking,  and  Section  3  of  Article  2, 
Chapter  5  of  the  Session  laws  of  1909,  relating  to  banks  and  banking, 
and   declaring   an  emergency. 

An  act  to  amend  Section  5,  Chapter  4  of  the  Session  Laws  of  Okla- 
homa, 1903,  entitled,  "An  act  amendatory  of  Sections  2,  5  and  54, 
Chapter  4,  Session  Laws  of  Oklahoma,  1899,  and  repealing  Sections  6, 
7  and  8,  Chapter  4,  Session  Laws  of  Oklahoma,  1899."  Relates  to 
organization   of   trust  companies. 

An  act  requiring  treasurers  of  cities,  towns,  villages,  treasurers  of 
boards  of  education  of  cities,  township  treasurer  and  school  district 
treasurer  to  deposit  all  money  belonging  to  such  city,  town,  village, 
board  of  education  of  cities,  township  and  school  district  funds  in 
banks  paying  3  per  cent,  interest  on  dally  balances,  fixing  penalty  for 
violation    thereof,    and    declaring    an    emergency. 

OREGON 

Columbus  Day,  October  12th,  made  a  legal  holiday. 

An  act  to  provide  for  the  discharge  of  judgments  against  persons 
discharged   under    the   United    States    Bankrupt    Law. 

An  act  to  amend  Sections  4557,  4558,  4559,  4560,  4561,  4562,  4564, 
4565,  4566,  4568,  4569,  4570,  4571,  4572,  4573,  4574,  4575,  4576,  4578, 
4579,  4580,  4581,  4582,  45S3.  4584,  45S5,  4586,  4588,  4589,  4590,  4591. 
4592,  4594,  4595,  4596,  4597  and  4598  of  Lord's  Oregon  Laws,  and  all 
acts  and  parts  of  acts  in  conflict  with  the  provisions  of  this  act  In  so 
far  as  they  are  in  conflict  with  the  same.  This  act  amends  the 
Banking    Law    in    numerous    particulars. 

PENNSYLVANIA 

An  act  which  amends  and  restates  the  act  approved  June  23,  1897. 
relating  to  holidays,  omitting  the  third  Tuesday  of  February  from  the 
days  designated  as  holidays  and  inserting  October  12th,  which  was 
declared    a    legal   holiday    in    1909. 

An  act  authorizing  a  married  woman  to  make  conveyances  of  real 
estate  to  her  husband,  and  validating  all  such  conveyances  heretofore 
made. 

An  act  requiring  each  and  every  director  of  a  bank  of  discount, 
banking  company,  co-operative  banking  association,  trust  company, 
safe  deposit  company,  real  estate  company,  mortgage  company,  title 
insurance  company,  guarantee  company,  surety  and  Indemnity  company 
and  savings  bank,  which  has  been  or  may  hereafter  be  Incorporated 
under  the  laws  of  this  Commonwealth,  with  the  right  to  receive 
moneys  on  deposit,  to  take  an  oath  of  office,  and  prescribing  the  form 
thereof;   said  oath  to  be  filed  with  the  Commissioner  of  Banking. 

An  act  to  prevent  the  issuing  or  transfer  by  any  person,  other  than 
a  warehouseman  or  person  controlling  a  place  for  storing  of  goods,  of 
any  paper  in  similitude  of  a  warehouse  receipt,  and  prescribing  punish- 
ment therefor. 

An  act  to  provide  for  licensing  and  regulating  private  banking  in  the 
Commonwealth  of  Pennsylvania,  and  providing  penalties  for  the  viola- 
tion   thereof. 

Uniform    Stock    Transfer    Act. 

PHILIPPINES 

An  act  to  amend  act  numbered  1805  by  increasing  to  60  per  cent,  of 
the  value  of  the  mortgaged  property  the  amount  which  may  be  loaned 
by    the   Agricultural   Bank. 

An  act  in  amendment  of  Chapter  232  of  the  General  Laws,  entitled, 
"of  investments,"  and  of  the  several  acts  In  amendment  thereof.  Re- 
lates to  deposits  In  savings  banks,  or  received  as  savings  deposits,  or 
on  participation  by  banks  and  trust  companies,  how  to  be  Invested. 

An  act  in  amendment  of  Chapter  546  of  the  Public  Laws,  entitled, 
"An  act  in  amendment  of  Section  12  of  Chapter  230  of  the  General 
Laws,  entitled,  'Of  incorporation  of  savings  banks.'  "  Defines  the 
duties    of    Auditing    Committee. 

SOUTH  CAROLINA 

An  act  to  amend  an  act  entitled,  "An  act  to  provide  for  the  appoint- 
ment of  a  Bank  Examiner  and  to  define  the  duties  of  bis  office,"  ap- 
proved Pebrnary  23,  1900,  by  amending  Section  3  thereof,  and  by  adding 
another  section  to  be  known  as  Section  4a.  Section  3  relates  to  term 
of  office,  compensation,  etc.,  and  Section  4a  examination  of  branch 
banks. 

An  act  to  amend  an  act  entitled,  "An  act  to  authorize  the  appoint- 
ment of  certain  banking  corporations  and  trust  companies  as  trustees. 
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executors,   administrators,   guardians,  receivers  or  assignees,"  approved 
February    20,    1903. 

An  act  to  require  corporations  to  issue  new  certificates  of  stock  to 
shareholders  whose  certificates  have  been  destroyed  or  lost. 

SOUTH  DAKOTA 

An  act  to  amend  Section  9  of  Article  2  of  Chapter  222  of  the  Ses- 
sion Laws  of  1909,  relating  to  organization  and  control  of  banks. 

An  act  providing  for  fees  to  be  paid  by  building,  savings  and  loan 
associations  for  examination. 

An  act  entitled,  An  act  to  provide  for  the  organization  of  trust  com- 
panies, defining  their  powers,  and  to  repeal  Chapter  74  of  the  Session 
Laws  of  1905. 

An  act  entitled,  An  act  to  reorganize  the  Banking  Department  of  the 
State  of  South  Dakota  and  to  bring  trust  companies  and  banks  more 
fully  under  the  control  and  supervision  of  the  Public  Examiner,  and  to 
repeal  Sections  1,  2,  3,  4,  5,  6,  7,  8,  9,  10,  11,  12,  13,  14,  15,  16,  17,  18 
and  19  of  Article  1  of  Chapter  222  of  the  Session  Laws  of  1909,  relating 
thereto,  and  providing  penalties  therefor. 

TEXAS. 

Columbus  Day,  October  12th,   made  a  State  holiday. 

An  act  to  amend  Chapter  164  of  the  General  Laws  of  the  State  of 
Texas,  passed  at  the  regular  session  of  the  Twenty-ninth  Legislature, 
approved  May  1,  1905,  relating  to  a  system  of  State,  county  and  city 
depositories  for  State,  county  and  city  funds,  as  amended  by  Chapter 
90,  General  Laws  of  the  State  of  Texas,  passed  at  the  regular  session 
of  the  Thirtieth  Legislature,  and  approved  April  12,  1907,  also  relating 
to  the  same  subject;  so  as  to  further  define  what  banks  or  banking  in- 
stitutions may  become  State  depositories  and  providing  for  the  adver- 
tising of  bids  for  the  safe  keeping  and  the  payment  of  the  deposits  of 
said  funds;  and  further  regulating  such  depositories,  repealing  all  laws 
in  conflict  with  this  act,   and  declaring  an  emergency. 

An  act  to  provide  for  the  removal  of  a  married  woman's  disabilities 
of  coverture  and  to  declare  her  feme  sole  for  mercantile  and  trading 
purposes,  and  declaring  an  emergency. 

UTAH. 

An  act  designating  a  Bank  Commissioner;  providing  for  the  appoint- 
ment of  Bank  Examiners  and  prescribing  their  duties  and  fixing  their 
salaries;  providing  for  examinations  and  fixing  a  fee  for  annual  exam- 
inations; providing  for  the  organization  of  banks  and  banking  compa- 
nies and  regulating  the  business  of  such  companies;  prescribing  the 
powers  and  duties  of  the  directors  and  fixing  penalties  for  the  non- 
performance of  such  duties;  prohibiting  the  establishment  of  private  or 
partnership  banks;  prohibiting  the  maintenance  or  establishment  of 
branch  banks;  prohibiting  unauthorized  banking;  permitting  foreign 
banks  to  operate  in  the  State  under  certain  conditions;  providing  for 
reorganization  from  a  National  bank  to  a  State  bank,  tnd  from  a  State 
bank  to  a  National  bank;  requiring  reports  to  be  made  to  the  Banking 
Commissioner  and  fixing  a  penalty  for  failure  to  make  such  reports; 
providing  for  a  receivership  for  violation  of  certain  provisions  of  this 
act,  and  repealing  Chapter  7  of  Title  76,  and  Chapter  5  of  Title  14, 
and  Section  969,  Compiled  Laws  of  Utah,  1907. 

WASHINGTON 
Columbus  Day,   October  12th,  made  a  legal  holiday. 
An  act  relating  to  legal  holidays;  provides  that  whenever  any  legal 
holiday,   other  than  Sunday,   shall  fall  upon  any   Sunday,   the  next  day 
following  such  date  shall  become  and  be  held  as  a  legal  holiday. 

An  act  allowing  foreign  corporations  to  loan  money  in  the  State,  and 
amending  Section  1  of  Chapter  176  of  the  Laws  of  1903. 

WEST  VIRGINIA 
October   12th,    Columbus   Day,    made   a   legal    holiday. 

WISCONSIN 

An  act  to  amend  Section  2024-33  of  the  Statutes,  relating  to  the 
purchase  of  bank  stock  and  loaning  money  thereon. 

An  act  to  amend  Section  2024-1  of  the  Statutes,  providing  for  the 
kind  and  method  and  manner  of  keeping  books  and  accounts  of  banks 
operating  under  the  laws  of  this  State.  Amends  statute  by  adding  the 
following:  "Section  2.  All  books  of  original  entry,  such  as  the  cash 
book  or  Journal,  the  registers  of  certificates  of  deposit  of  drafts  and  of 
loans  and  discounts,  shall  be  required  to  be  kept  in  permanently  bound 
books.  The  so-called  card  system  shall  in  no  case  be  permitted  as  a 
substitute  for  a  ledger  in  any  bank." 

An  act  to  amend  Section  2024-33  of  the  Statutes,  relating  to  loans 
made  by  banks  on  real  estate. 

An  act  to  amend  Sections,  2016,  2018  and  2019  of  the  Statutes,  relat- 
ing to  the  regulation  and  supervision  of  banking  business,  and  pro- 
viding for  the  payment  of  examination  fees  by  banks,  and  making  an 
appropriation  therefor. 

An  act  to  create  subsection  8  of  Section  093  of  the  Statutes,  relating 
to  the  designation  of  county  depositories. 

An  act  to  amend  Section  2024-68  and  Section  2024-09  of  the  Statutes, 
relating  to  the  Investment  or  the   funds  of  mutual  savings  banks. 

An  net  to  amend  Section  1680  of  the  Statute!,  relating  to  acceptance 
of  bills  of  exehnnce.  This  net  substitutes  the  word  "drawee"  for 
"drawer"  In  the  provision  of  the  Negotiable  Instruments  Law,  requiring 
acceptances  to  he  In  writing  "and  signed  by  the  drawee." 

An  act  to  amend  Section  2024-14  of  the  Statutes,  relating  to  the 
duties  of  the  directors  of  bnnks. 


An  act  providing  for  a  half  holiday  on  the  day  of  holding  the  annual 
municipal  election  in  cities  of  the  first  class. 

Uniform  Sales  Act. 

An  act  adding  to  the  Statutes  a  new  section;  to  read:  "Section  175m. 
No  acknowledgment  to  a  deed,  mortgage  or  other  written  instrument 
heretofore  executed  to  or  by  a  bank  or  other  corporation  which  has  been 
acknowledged  before  a  notary  public  who,  at  the  time  of  taking  such 
acknowledgment,  was  a  stockholder,  director,  officer  or  employee  of  the 
bank  or  other  corporation,  to  whom  or  by  whom  such  instrument  was 
made  shall  be  declared  invalid  or  to  have  been  illegally  executed  and 
acknowledged  because  the  notary  public  taking  the  acknowledgment 
was  a  stockholder,  director,  officer  or  employee  of  the  bank  or  other 
corporation  to  which  or  by  which  such  instrument  was  made,  and  no 
protest  of  a  bill  of  exchange,  draft,  check,  note  or  other  negotiable  in- 
strument which  has  been  heretofore  protested  for  non-acceptance  or  non- 
payment by  a  notary  public  who,  at  the  time  of  such  protest,  was  a 
stockholder,  director,  officer  or  employee  of  the  bank  to  which  such  bill, 
draft,  check  or  other  negotiable  instrument  was  presented  for  ac- 
ceptance or  payment  shall  be  declared  to  have  been  illegally  pro- 
tested because  the  notary  public  making  the  protest  was,  at  the 
time  of  making  such  protest,  a  stockholder,  director,  officer  or  em- 
ployee of  the  bank  to  which  such  bill,  draft,  check  or  other  ne- 
gotiable instrument  was  presented  for  acceptance  or  payment."  This 
act  took  effect  from  and  after  its  passage  and  publication.  It  was 
approved    July    6,    1911. 

WYOMING. 
An  act   to  amend  and  re-enact   Section   2334  of   Chapter   156  of   the 
Compiled    Statutes    of    Wyoming,    1910,    providing    for    the    assessment 
for  taxation  of  capital  and  other  property  of  corporations,    banks  and 
banking   associations   doing   business   in   the  State. 

Report  of  the  Committee  on  Bills  of  Lading,  by  Clay  H. 
Hollister,  Chairman. 

It  is  with  the  greatest  pleasure  that  the  Bills  of  Lading 
Committee  can  today  present  its  annual  report  to  an  audience 
made  up  in  goodly  numbers  from  those  who  are  accustomed  in 
their  daily  business  to  handle  bills  of  lading  representing  large 
amounts  of  cotton  and  other  staple  products. 

We  like  you  because  you  will  refuse  to  be  bored  by  details 
that  you  know  something  about.  Then  again  we  want  you 
next  winter  to  send  to  Washington  some  good  men  who  under- 
stand your  needs  and  have  them  tell  the  Interstate  and  Foreign 
Commerce  Committees  of  the  House  and  Senate  why  the 
Stevens  Bill  is  worthy  of  consideration  and  why  it  should  be 
promptly  passed  without  any  more  delays. 

We  do  not  wish  to  have  it  necessary  to  see  in  the  New 
Orleans  papers  the  headliner  that  last  winter  darkened  the 
page  of  one  of  your  local  dailies  with  the  sentiment : 

"The  Senate  is  Deaf  to  Plea  of  Bankers,  Deaf  also  to  the 
needs  of  million  people  supported  by  the  Cotton  Trade." 

Why  should  your  fourteen  million  bales  of  cotton  which  are 
worth  gold  dollars  to  you  when  shipped  to  your  customers  be 
impaired  in  their  value  to  you  by  fraud,  carelessness  or  indif- 
ference on  the  part  of  any  one  handling  the  shipment? 

The  work  of  this  Committee  in  dealing  with  the  numerous 
vexing  details  submitted  to  it  would  certainly  be  a  burden 
except  for  the  realization  that,  no  matter  what  the  present  con- 
dition is  in  point  of  accomplishment,  it  is  faF  and  away  ahead 
of  what  it   has  been. 

Down  here  in  the  South  you  know  the  value  of  a  good  bill  of 
lading  as  distinct  from  a  poor  one.  You  have  tried  both  kinds. 
The  rascally  misuse  of  the  poor  ones  has  at  times  seriously 
threatened  your  ability  to  use  your  good  ones. 

With  no  sense  of  pride  your  Committee  can  say  that  it  has 
been  a  real  factor  in  smoothing  over  situations  that  were  tense, 
disturbing  and  dangerous  to  legitimate  and  honest  business 
and  have  assisted  in  keeping  open  the  customary  channels  of 
finance  while  these  differences  between  buyer,  seller  and  carrier 
were  being  adjusted. 

Your  main  Committee  has  had  in  charge  distinctly  the  work 
of  urging  the  Passage  of  the  Stevens  Bill  by  Congress  and  the 
Uniform  Bills  of  Lading  Act  by  the  various  State  legislatures 
which  have  been  in  session.  The  latter  work  in  conjunction 
with  able  assistance  from  the  Law  Committee. 

Your  sub-committee  have  worked  studiously  for  the  perfec- 
tion of  the  validation  plan  adopted  by  the  railroads,  and  also 
have  been  frequently  consulted  with  regard  to  the  formation 
of  a  Central  Bureau  under  the  auspices  of  the  Liverpool  Cotton 
Conference.  All  of  their  work  has  been  of  an  advisory  char- 
acter, but  it  has  nevertheless  been  extremely  valuable  in 
reconciling  the  attitude  of  the  foreign  purchaser  of  cotton  bills 
to  that  of  the  home  carrier  and  seller  of  exchange.  The  real 
point  at  issue,  which  was  the  protection  of  the  true  bill  of 
lading  against  fraud,  carelessness  nnd  Indifference,  has  been 
sometimes  very  much  obscured  In  a  fog  of  suspicion  prompted 
by  business  rivalry,  but  fortunately  that  condition  Is  fast 
passing  away  as  the  integrity  and  the  absolutely  fair  working 
of  the  Central   Bureau  plan  become*  understood. 

Your  Committee  have  felt  Justified  In  devoting  time  to  per- 
fecting   the    slttintlon    with    reference    to    cotton    bills    as    they 
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would  to  any  other  large  Factor  oi  freight,  and  with  the  Ideal 
to  i"  hoped  for  thai  all  bills  of  lading  issued  and  drawn  against 
tor  value  ahould  be  carefully  and  practically  safeguarded 

our  work  before  Congresa  and  Congressional  Committees  has 
been  In  advoi  e  Btevens  Bill,  relating  i<>  bills  of  lading. 
This  measure  was  originally  drafted  by  our  General  Counsel, 
and  its  purpose  is  to  raise  the  bill  of  lading  to  the  Btandard 
ol  a  valid  Instrument  of  credit  by  making  a  bill  good  In  the 
liamls  of  a  holder  for  value,  although  issued  withoul  the  goods 
having  been  received  or  where  the  goods  have  been  delivered 
without  taking  up  the  bill.  The  Stevens  Bill  also  provides 
that  an  altered  bill  shall  be  good  for  its  original  tenor,  and 
further  contains  certain  provisions  relating  to  the  form  and 
contents  of  the  bill  which  have  I n  recommended  by  the  Inter- 
state Commerce  Commission. 

Following  our  success  in  securing  the  passage  of  the  Stevens 
Bill  by  the  House  of  Representatives  at  the  long  session  of  the 

BlXty-flrst     Congress     in     June,     1010,     which,     however,     did    not 

progress  In  the  Senate  because  ol  the  short  time  which  elapsed 
before  the  close  of  the  session,  our  Committee  spared  no  effort 
to  secure  a  hearing  and  passage  of  the  measure  In  the  short 
session  of  the  sixty-iirst  Congress,  which  opened  in  December, 
1910.  Our  prospects  seemed  favorable,  especially  in  view  of 
the  fact  that,  owing  to  the  educational  campaign  that  had  been 
carried  on  by  our  Committee  and  the  wide  publicity  given  to 
the  Southern  cotton  bill  of  lading  frauds,  the  President  had  in 
his  message  to  Congress,  lasi  December,  urgently  recommended 
legislation  to  regulate  forged  and  fraudulent  bills  of  lading,  in 
language  quoting  as  follows: 

"For  Mm  protection  at  oar  own  people  and  the  preservation  of  our 
credit  in  foreign  trade,  I  urge  op  »n  Congress  tire  immediate  enactment 
of  a  law  under  which  one  who  in  good  faith  advances  money  or  credit 
up  m  a  bill  of  lading  issned  by  a  common  carrier  upon  an  interstate 
or  foreign  shipment  can  hold  the  carrier  liable  for  the  value  of  the 
goods  described  in  the  bill  at  the  valuation  sj  ecifled  In  the  bill,  at 
least  to  the  extent  of  the  advances  made  In  reliance  upon  it.  Such 
liability  exists  under  the  laws  of  many  of  the  States.  I  see  no  objec- 
tion to  permitting  two  classes  of  hills  of  lading  to  he  issued:  (1) 
Those  under  which  a  carrier  shall  he  absolutely  liable,  as  above  sug- 
gested, and  (2)  those  with  reaped  to  which  the  carrier  shall  assume 
no  liability,  except  tor  the  goods  actually  delivered  to  the  agent  issuing 
the  bill.  The  carrier  might  be  permitted  to  make  a  small  separate 
specific  charge  In  addition  to  the  rate  of  transportation  for  such 
guaranteed  bill,  as  an  Insurance  premium  against  loss  from  the 
added  risk,  thus  removing  the  principal  objection  which  1  understand 
is  made  by  the  railroad  companies  to  the  imposition  of  the  liability 
suggested,  viz.:  thai  the  ordinary  transportation  rate  would  not  com- 
pensate them  for  the  liability  assumed  by  the  absolute  guarantee  of 
the  accuracy   of   the  hills   of   lading. 

"I  further  recommend  that  a  punishment  of  fine  and  imprisonment 
be  imposed  upon  railroad  agents  and  shippers  for  fraud  or  misrepre- 
sentation in  connection  with  the  issue  of  bills  of  lading  issued  upon 
interstate    and    foreign    Shipments." 

Every  effort  was  made  to  impress  upon  the  Senate  Com- 
mittee on  Interstate  Commerce  the  importance  of  the  subject 
and  the  necessity  of  an  early  hearing.  But  owing  to  the 
brevity  of  the  session  and  the  conditions  in  the  Senate,  caused 
by  the  death  of  a  number  of  Senators  and  the  consequent 
breaking  up  of  Committees,  a  hearing  by  the  Committee  on 
Interstate  Commerce  was  denied  and  the  legislation  accordingly 
failed   in   the   Sixty-first   Congress. 

Last  December  your  Committee  caused  to  be  prepared  a 
circular  of  valuable  advice  to  bankers,  which  contained  instruc- 
tions to  banks  handling  bills  of  lading  and  a  red  card  listing 
the  dangers  which  banks  undergo  in  financing  Order  Bills.  This 
circular  was  distributed  to  every  member  of  the  American 
Bankers'  Association  and  has  proved  of  two-fold  benefit  in 
more  thoroughly  acquainting  banks  with  the  risks  incurred  in 
handling  bills  of  lading  and  in  spurring  on  the  bankers  and 
merchants  of  the  country  to  greater  activity  in  behalf  of 
remedial  legislation. 

On  April  18,  1011,  during  the  first  extra  session  of  the 
Sixty-second  Congress,  the  Stevens  Bill  was  re-introduced  in 
the  House  by  Mr.  Stevens  of  Minnesota  (H.  B.  4726)  and  was 
again  referred  to  the  House  Committee  on  Interstate  and 
Foreign  Commerce.  On  the  same  day  it  was  also  re-introduced 
by  Senator  Clapp,  of  Minnesota  ( S.  9">7),  and  referred  to  the 
Senate  Committee  on  Interstate  Commerce. 

The  Chairman  of  your  Committee,  accompanied  by  its 
Counsel,  Mr.  Paton,  visited  Washington  shortly  thereafter  and 
spent  two  days  in  conference  with  the  various  members  of 
the  House  Committee  and  with  Senator  Clapp,  in  the  hope  of 
obtaining  an  early  hearing  on  the  bill.  Many  of  the  Committee 
members  were  found  in  sympathy  with  the  proposed  legislation 
but,  as  subsequent  developments  showed,  no  hearing  could  be 
obtained  during  the  extra  session.  On  July  22,  1911,  Congress- 
man Adamson,  of  Georgia,  the  new  Chairman  of  the  House 
Committee  on  Interstate  and  Foreign  Commerce,  introduced  a 
measure  of  his  own  on  the  subject,  entitled  "A  Bill  to  prevent 
the  issuing  or  accepting  in  interstate  commerce  of  forged  and 
fraudulent  bills  of  lading"  (H.  R.  12806),  which  was  also 
referred  to  that  Committee.  It  will  be  recalled  that  Mr.  Adam- 
son    and    Representative    Bartlett,    also    of    Georgia,    were    the 


two  members  of  the   I  tnmlttee  who  filed  a  dissenting 

■  •port    .at   the    (ir-t    leMlOD   of   the   sixty  first    Congress,    when    the 
majority    of    the    Committee    made    g     favorable    report    of    the 

Stevens  Bin.     The  Adamson  Bill  is  Impracticable  in  many  of 
its   features  ami   especially  objectionable  to  the  banking  iuter- 

I  or  example,  one  provision  of  that  bill  makes  it  unlawful 
for  any  bank  or  officer  or  agent  thereof  to  accept  a  hill  of  lading 
as  security  "without  first  ascertaining  by  actual  inquiry  and 
Investigation  that  the  shipment  described  in  the  bill  of  lading 
was  really  delivered  to  the  carrier,"  with  fine  and  Imprison 
for  non-COmpllance  and  an  added  liability  of  the  bank  to  sub- 
sequent holders  for  ail  detained  by  reason  of  any  such 
false  bill.  How  many  bills  of  lading  would  banks  handle  with 
such    a   provision    in    the   law   as   that? 

When  Congress  reconvenes  in  December,  the  Stevens  Bill 
will  be  urged  and  the  Adamson  Bill  opposed  by  your  Com- 
mittee. 

While  remedial  legislation  in  Congress  has  not  as  yet  been 
accomplished,  your  Committee  have  been  actively  engaged  in 
aiding  in  the  promotion  of  the  Uniform  Bill  of  Lading  Act  in 
the  different  States  and  are  gratified  to  report  that  the 
Uniform  Act  lias  passed  this  year  in  the  following  States  : 

New  York,  Illinois, 

Ohio,  Iowa, 

Pennsylvania.  Michigan. 

Connecticut, 
In  addition  to  the  activities  of  the  various  members  of  your 
Committee  in  behalf  of  uniform  State  legislation,  the  Counsel 
of  the  Committee,  Mr.  Paton,  lias  prepared  a  number  of  briefs 
and  arguments  for  use  in  the  different  States,  has  appeared 
before  committees  of  State  legislatures  in  its  support,  and  has 
explained  the  measure  at  meetings  and  conferences  of  com- 
mercial organizations  and  Bankers'  Associations. 

The  Uniform  Bill  of  Lading  Act  became  a  law  in  the  States 
of  Maryland  and  Massachusetts  in  1910,  so  that  the  law,  at 
present,  is  in  force  in  nine  States. 

The  sub-committee,  as  has  been  previously  stated,  has,  in  an 
advisory  capacity,  been  working  toward  perfecting  the  valida- 
tion plan  which  is  now  in  successful  operation.  The  Central 
Bureau  plan  has  also  been  considered  most  carefully  and  also 
in  an  advisory  capacity,  and  the  best  thought  of  the  sub-com- 
mittee has  been  devoted  to  assisting  this  most  important  for- 
ward movement.  The  Chairman  of  the  sub-committee,  Mr. 
Fred.  I.  Kent,  has  prepared  a  statement  concerning  this  plan 
and  we  herewith  submit  his  report,  which  has  the  approval  of 
your  main   committee. 

REPORT  OF  THE  SUB-COMMITTEE.  BY  MR.  FRED.  I.  KENT, 
CHAIRMAN. 

The  Liverpool  Cotton  Conference  presented  a  plan  for  safe- 
guarding cotton  bills  of  lading  to  the  sub-committee  of  the  Bill 
of  Lading  Committee,  of  which,  at  the  time,  Mr.  Walter  E.  Frew 
was  Chairman,  in  December,  1910.  This  plan,  which  is  the 
so-called  Central  Bureau  plan,  was  unanimously  approved  by 
the  Committee,  with  the  suggestion  that  it  might  be  advisable 
to  change  some  of  the  detail  when  the  plan  was  worked  out. 

Mr.  Charles  S.  Haight,  the  American  representative  of  the 
Liverpool  Cotton  Conference,  advised  the  sub-committee  in  the 
spring  of  1911  that  it  was  ready  to  proceed  with  the  establish- 
ment of  the  proposed  system,  and  requested  that  a  meeting  be 
called  of  the  representatives  of  the  cotton-carrying  railroads 
in  New  York  City.  It  was  thought  that  by  holding  such  a 
conference  much  time  would  be  saved,  and  that  the  plan 
could  be  more  fully  discussed  and  its  feasibility  determined  at 
such  a  meeting.  A  meeting  was  then  called  at  the  Chamber  of 
Commerce  in  New  York  City,  which  was  attended  by  represen- 
tatives of  the  principal  cotton-carrying  railroads  of  the  United 
States.  Mr.  Haight  presented  the  plan  of  the  Liverpool  Cotton 
Conference.  After  considerable  discussion  the  plan  was  agreed 
to,  and  a  committee  was  appointed,  consisting  of  seven  rail- 
road men,  the  representative  of  the  Liverpool  Cotton  Con- 
ference, and  two  members  of  the  sub-committee.  A  form  of 
agreement  was  drawn  up  by  this  committee,  also  a  statement 
recommending  to  the  railroads  that  they  take  part  in  the  plan 
and  sign  the  agreement.  The  form  of  agreement,  together  with 
the  detail  of  the  plan,  was  presented  to  and  accepted  by  the 
regular  Bill  of  Lading  Committee  at  the  meeting  held  in  Nash- 
ville. This  report  was  then  made  a  part  of  the  report  of  the 
regular  Bill  of  Lading  Committee,  and  was  approved  by  the 
Executive  Council.  Mr.  Haight  thereupon  went  to  Europe  to 
have  the  matter  confirmed  by  the  foreign  committees  inter- 
ested. His  report  to  them  was  unanimously  accepted  by  both 
the  Bankers'  Committee  and  the  Liverpool  Cotton  Conference, 
representing  the  buyers  of  cotton.  The  foreign  bankers'  com- 
mittee authorized  the  Liverpool  Cotton  Conference  to  carry 
on  the  negotiations  and  put  the  system  in  operation. 

In  the  meantime  a  conference  was  held  in  New  York,  which 
was  attended  by  representatives  of  Southern  bankers  and  cotton 
shippers,  and  buyers  of  foreign  exchange  outside  of  New  York, 
at  which  a  detailed  explanation  of  the  Central  Bureau  plan 
was  made.  Opposition  having  developed  at  this  meeting,  Mr. 
Haight  was  requested  immediately  upon  his  return  to  the 
United    States    to    meet    with    the    Southern    Interests    in    New 
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Orleans,  and  advise  tliem  of  the  attitude  of  the  Liverpool  Con- 
ference toward  the  portions  of  the  plan  to  which  objections  had 
been  made. 

A  meeting  was  called  of  the  sub-committee  to  hear  Mr. 
Haight's  report.  He  stated  that  the  Central  Bureau  had  been 
established  by  the  Liverpool  Cotton  Conference.  They  felt 
justified  in  doing  this,  as  it  did  not  mean  any  additional  cost 
to  American  interests  and  made  it  possible  for  the  agreement 
of  the  railroads  to  be  effective  September  1st,  as  originally 
called  for.  The  Liverpool  interests  also  felt  confident  that 
every  objection  that  might  be  raised  by  American  interests  could 
be  successfully  answered,  and  that  with  the  Central  Bureau  in 
working  order,  it  would  be  much  easier  to  make  such  changes 
in  the  plan  as  might  seem  necessary. 

The  sub-committee  in  due  order  notified  the  railroads  that 
the  Executive  Council  of  the  American  Bankers'  Association 
and  the  Liverpool  Committee  had  passed  upon  the  agreement 
and  approved  it.  The  Chairman  of  the  Liverpool  Cotton  Con- 
ference then  forwarded  letters  to  American  exchange  buyers, 
explaining  the  system  and  asking  their  co-operation.  One  of 
the  forms  suggested  did  not  meet  with  the  approval  of  Ameri- 
can exchange  buyers,  as  it  was  feared  that  it  might  carry  with 
it  some  additional  responsibility.  The  Liverpool  Cotton  Con- 
ference agreed  to  change  this  form  in  any  manner  desired  to 
remove  this  objection,  and  Mr.  Paton,  the  attorney  for  the 
American  Bankers'  Association,  was  requested  to  draw  up  a 
new  form.  A  meeting  was  then  called  of  the  regular  Bill  of 
Lading  Committee,  which  the  members  of  the  sub-committee 
were  invited  to  attend.  The  objections  which  had  been  made 
to  the  plan  were  considered,  and  the  new  form  of  advice  which 
exchange  buyers  were  to  forward  to  the  Central  Bureau,  and 
which  was  aimed  to  meet  all  valid  objections  to  the  form 
originally  drawn  up  approved.  Mr.  Haight  then  called  a  meet- 
ing of  exchange  buyers  in  New  York  City,  showed  them  copies 
of  the  new  form,  explained  the  matter  to  them,  and  stated  that 
if  this  form  did  not  meet  with  their  entire  approval  the  Liver- 
pool Cotton  Conference  would  willingly  accept  any  other  form 
which  would  be  satisfactory.  He  stated  specifically  that  it 
was  not  the  desire  nor  intention  of  the  Liverpool  Cotton  Con- 
ference to  have  American  buyers  of  foreign  exchange  assume 
any  additional  liability  or  responsibility.  No  objections  what- 
ever were  raised  to  this  form  by  those  present  at  the  meeting. 

Since  the  meeting  of  the  regular  Bill  of  Lading  Committee 
already  referred  to,  the  sub-committee  has  not  been  called 
together.  The  Liverpool  Cotton  Conference  has  been  carrying 
on   the   negotiations   alone. 

It  was  understood  that  the  Liverpool  Conference,  represent- 
ing as  it  does  the  cotton  buyers,  would  explain  the  system  to 
the  American  cotton  shippers,  and  they  issued  a  letter  of 
explanation  to  American  shippers  of  cotton,  giving  the  whole 
detail  of  the  plan. 

The  Central  Bureau  has  been  receiving  bills  of  lading  daily 
since  September  1st  from  all  parts  of  the  South.  They  have 
also  been  receiving  notices  from  exchange  buyers  of  cotton  pur- 
chased by  them.  These  notices  have  been  attached  to  and 
filed  with  their  respective  bills  of  lading.  Sufficient  documents 
have  been  received  by  the  Central  Bureau  to  enable  them  to 
determine  beyond  any  question  of  doubt  as  to  the  effectiveness 
of  the  system,  if  used  by  all  shippers  and  exchange  buyers. 
One  of  the  objections  raised  to  the  system,  viz.,  that  errors 
would  occur  in  the  issuance  of  bills  of  lading,  and  that  unneces- 
sary friction  would  be  caused  shippers  and  bankers  on  this 
account,  has  been  proved  to  be  untrue.  While  a  number  of 
errors  have  actually  occurred,  yet  the  Central  Bureau  has  in 
every  case  been  able  to  trace  them  satisfactorily  and  make 
proper  corrections  without  either  the  shipper  or  the  banker 
buying  the  exchange  being  any  the  wiser.  The  actual  working 
of  the  Central  Bureau  has  proved  conclusively  that  it  is  pos- 
sible to  check  up  bills  of  lading  with  certainty.  This  includes 
the  signatures  of  agents  signing  bills  of  lading,  the  signatures 
of  agents  signing  the  validation  certificates,  the  form  of  valida- 
tion certificates  and  the  fact  that  actual  bills  of  lading  had 
been  issued  covering  the  cotton  represented  by  documents  at- 
tached to  bills  of  exchange  purchased  by  American  bankers. 
No  other  plan  which  has  ever  been  suggested  would  have  made 
it  possible  to  have  satisfactorily  accomplished  any  of  these 
things.  The  working  of  the  plan  lias  proved  its  simplicity. 
While  it  has  seemed  complex  to  those  who  have  read  an  ex- 
planation of  It,  this  has  been  due  to  the  fact  that  the  opera- 
tions have  covered  the  action  of  a  number  of  different  interests. 
Each  of  these  Interests,  however,  has  a  very  simple  act  to  per- 
form, the  railroads  having  to  forward  copies  of  the  bills  of 
lading  to  the  Central  Bureau,  the  shippers  having  to  fill  out  a 
paper  describing  the  bills  of  lading,  the  exchange  buyers  having 
to  compare  and  mail  such  notices  and  the  Central  Bureau 
having  to  receive,  file  and  compare  all  documents.  The  detail 
of  the  Central  Bureau  is  very  great,  but  that  Is  a  matter 
which  need  not  concern  any  of  the  American  interests,  as  the 
Central  Bureau  Is  the  creation  of  the  Liverpool  Cotton  Con- 
ference. As  already  stated,  even  though  the  detail  of  the 
Central  Bureau,  due  to  the  vast  number  of  bills  of  lading  re- 
ceived, is  very  great,  yet  It  is  being  handled  effectively  and 
without  friction,  and  is  doing  all  promised  for  It. 


Report  of  Standing  Protective  Committee. 

To  the  Executive  Council  and  Members  of  the  American  Bank- 
ers' Association: 
Your    Standing    Protective    Committee    submits    herewith    Its 
annual  report  for  the  fiscal  year  ending  August  31,  1911. 

FINANCIAL    STATEMENT. 
From   September   1,    1910,    to   August   31,    1911,    inclusive. 
Credits. 
Oct.     6,      1910,      By     appropriation     of     Executive 

Council    $15,225.61 

Oct.     6,      1910,      By     appropriation     of     Executive 

Council    25,000.00 

May     1,     1911,     By     appropriation     of     Executive 

Council    25,000.00 

Received   from   sales  of  old   filing 

cases    6.00 

Received     In     settlement     of     Du 

Bois,   Pa.,   case    24.60 

$65,256.21 

Disbursements. 

Rent  $499.92 

Legal    services    713.97 

The   Wm.    J.    Burns   National    Detective   Agency...  53,067.59 

Salaries  Protective  Department    5,481.36 

Stationery    52.42 

Convention   Expenses,    1910 310.34 

Telephone  and  Telegraph   62.04 

Expenses   for   extraditing   and   witnesses 273.50 

Traveling    expenses    243.57 

Executive   Council   meeting    87.67 

Press   clippings    1.3S 

Sundry    extra    expenses    and    disbursements    of    Gen- 
eral Counsel,  Thomas  B.  Paton 159.95 

Department's    expense,    ice,    water    and    towels....  19.57  60,973.28 


September   1,    1911,    Credit   balance $4,282.93 

Arrests,  Etc. 

For  the  period  covered  from  September  1,  1910,  up  to  and 
including  August  31,  1911,  your  Committee  beg  to  report  as 
to  its  operations  against  criminals,  as  follows  : 

Total  cases  not  disposed  of  arrested  prior  to  Sept.    1,   1910 57 

Total   arrests  since   Sept.   1,    1910 205 


Convicted    

Released,   escaped,    killed  and  died. 


124 
59 


262 


183 


September  1,   1911,   Awaiting  trial 79 

Since    the   beginning   of   the  fiscal   year,    September  1,    1910, 

up    to    and    including    August  31,    1911,    there    have  been    37 
burglaries   and   attempted   burglaries   and   hold-ups   reported   on 

members,    and    146    similar    crimes,    including    sneak  theft,    on 
non-members  as  follows : 

Non-  Non- 
Members  Members  Members  Members 

Alabama     1             ..  New  Hampshire..     ..  1 

Arizona     1  ..  New   Mexico 1 

Arkansas    3               New    York 3  5 

California    1              1                North  Dakota 1  1 

Colorado    1                Ohio     1  5 

(ieorgia     1                Oklahoma     3  16 

Illinois    4            17               Oregon    2  2 

Indiana   3               8                Pennsylvania     2 

Iowa    12               South   Dakota 1  6 

Kansas    1             14               Tennessee     4 

Kentucky     1               2                Texas    1  7 

Louisiana     1                Utah    1  1 

Maine    1             ..                Vermont 3 

Massachusetts    ..       1             ..                Washington    1 

Michigan     1               4  West    Virginia...        1 

Minnesota    2              2               Wisconsin    1  5 

Mississippi     1  ..  Wyoming   1 

Missouri 9  37  140 

Montana    1             ..  —  

Nebraska    1  12 

Of  the  37  attacks  on  members.  11  were  successful;  14  at- 
tempts were  made  by  professionals;  9  attempts  by  amateurs 
where  no  explosives  were  used  ;  1  professional  hold-up,  and  2 
attempted   hold-ups. 

Of  the  146  attacks  on  non-members,  they  were  all  made  by 
professionals,  amateur  attacks  on  non-members  as  a  rule  not 
being  reported  to  this  Department. 

The  loss  by  attacks  on  members  amounts  to  $32,130.40, 
while  the  loss  from  attacks  on  non-members  amounts  to 
$205,979.64. 

The  above  figures  do  not  accurately  represent  the  number 
of  attacks  upon  non-member  banks,  nor  do  they  give  the  actual 
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l.iln.il   by   hikIi   banks  iiv   tin'  result   of  the  depp datlons 

enumerated.  These  statistics  lire  niTcsHurily  Incomplete,  be- 
cause of  the  difficulty  encountered  in  gaining  Information  from 
i. miks  in  question  We  submit,  however,  that  a  careful 
comparlBon  of  the  above  two  statements  tolls  Its  own  .significant 
story. 

The  following  figures  are  glTen  for  your  Information  of  re- 
ported  bnrglarlei  and  attempted  burglarlee  on  banks  since  the 
Inangnratlon  of  the  Protectee  Feature,  such  as  are  known: 

Members     1,275        Loss  $1,769,877.48 

Members    254  "      194,414.54 

Difference    1,021  $1,575,482.04 

On  September  1,  1009,  when  the  Protective  Department  was 
established  ami  the  present  Protective  Committee  accepted  their 
appointment,  the  records  of  the  General  Secretary's  Office 
showed  a  membership  of  10,882,  and  at  the  close  of  the  fiscal 
year  ending  August  31,  1911,  the  records  showed  a  membership 
of  12,072,  making  a  gain  of  1,800.  This  gain  in  membership 
as  reported  by  the  General  Secretary's  Office  is  very  gratifying 
to  this  Committee,  as  it  enlarges  the  scope  of  their  operations 
and  shows  that  the  banks  of  the  country  realize  the  benefits 
to   be  derived   from   the    Protective   Feature  of   the  Association 

\\V  cite  the  following  instance  : 

In  the  town  of  Waterville,  Kan.,  on  December  31,  1910,  there 
were  three  hanks,  cme  member  and  two  non-members,  all  located 
within  seventy  live  feet  of  each  other.  On  that  night  "yeggs" 
made  successful  attacks  on  the  two  non-member  banks,  secur- 
ing over  $3,000.00  from  one  and  $4,000.00  from  the  other. 
They  did  not  attack  the  member  bank,  which  clearly  demon- 
strates that  they  preferred  to  operate  against  the  non-member 
banks  in  preference  to  the  member. 

On  April  12,  1911,  our  Detective  Agents  rounded  up  one  of 
the  most  dangerous  gangs  of  "yeggmen"  in  the  country  at 
Toledo,  O.,  in  connection  with  a  burglary  on  a  bank  member 
In  Michigan.  They  were  assisted  by  the  post-office  authorities 
and  railroad  officers.  Most  of  these  criminals  have  been  sent 
to  prison,  as  reported  in  the  Journal. 

Relative  to  forgers  and  bogus  check  operators,  these  crim- 
inals are  on  the  decrease  as  to  the  professionals,  while  the 
amateur  operators  appear  to  be  on  the  increase.  From  the 
reports  of  the  Protective  Department,  about  two-thirds  of  the 
cases  reported   of  this  nature  are   the  operations   of  amateurs. 

Correspondence. 
The  Protective  Department  has  received  during  the  past 
fiscal  year  17,482  reports  and  other  communications  from  our 
Detective  Agents ;  they  have  also  received  1,302  letters  and 
telegrams,  and  have  written  3,374  letters  and  telegrams.  These 
figures,  however,  do  not  include  circular  letters  and  similar 
communications. 

Photographs. 

The  gallery  of  the  Protective  Department  now  contains 
1,632  photographs  of  parties  who  have  operated  against  banks, 
with  a  complete  criminal  history  of  each  one. 

Offices  of  Our  Detective  Agents. 

When  our  Detective  Agents — The  William  J.  Burns  National 
Detective  Agency — less  than  two  years  ago  took  the  contract 
to  handle  our  criminal  work,  they  did  not  have  any  offices  of 
their  own.  They  now  have  thirteen  offices  of  their  own,  located 
at  New  York,  N.  Y. ;  Chicago,  111.  ;  San  Francisco  and  Los 
Angeles,  Cal. ;  Philadelphia  and  Pittsburgh,  Pa. ;  Seattle,  Wash. ; 
Boston,  Mass. ;  Portland,  Ore. ;  Minneapolis,  Minn. ;  Kansas 
City,  Mo. ;  New  Orleans,  La. ;  Cleveland,  O.,  and  also  sixteen 
reliable  correspondents,  fourteen  being  located  in  prominent 
cities  in  this  country,  one  at  London,  England,  and  one  at 
Paris,  France. 

Bbpoets, 

Mr.  L.  W.  Gammon,  Manager,  will  read  his  report  to  you, 
which  covers  matters  pertaining  to  the  Protective  Department 
other  than   those  contained  in  this  Committee's  report. 

We  wish  particularly  to  commend  the  Manager  of  our  Pro- 
tective Department,  Mr.  L.  \Y.  Gammon. 

Mr.  Gammon's  work  has  been  very  effective  for  the  Asso- 
ciation. He  is  thoroughly  interested  in  every  phase  of  It,  and 
has  a  knowledge  and  experience  which  makes  him  valuable  to 
the   Association. 

Our  Detective  Agents  will  make  a  detailed  report  of  the  work 
accomplished  by  them  during  the  past  fiscal  year.  Their  report 
will  be  published  in  the  Annual  Proceedings,  and  also  printed  in 
pamphlet  form   for  distribution  at  this  Convention. 

For  more  detailed  information  as  to  particular  cases  referred 
to,  we  respectfully  refer  you  to  the  monthly  Journal. 

All  of  which  is  respectfully  submitted. 

Thb  Standing  Protective  Committee, 

Fred.  E.  Farnsworth. 

Bccrc  tar  i/. 


Report  of  the  Fidelity  and  Burglary  Insurance  Committee. 

To   the  American  Banker?  AiiootaUon: 

In  presenting  our  report,  v.'-  dealre  to  call  your  attention 
to  the  fact  that  a  Committee  was  first  appointed  at  a  meet 
lng  of  the  Association  held  in  Denver  in  1898,  and  served  until 
they  were  discharged  hy  a  resolution  of  the  convention  at 
the  meeting  held  in  New  York  in  1904.  Four  of  the  present 
members  served  on  the  original  Committee,  and  have  ben 
through  this  work  from  the  beginning,  Tin-  other  three  mem- 
bers, while  they  were  not  associated  with  the  former  Com- 
mittee, have  for  years  given  careful  thought  and  study  to  t! 
questions,  consequently  the  entire  Committee  is  well  versed  In 
tin-  subject  of  insurance.  The  present  Committee  was  appointed 
in    Chicago    in    1909. 

The  Committee  recognizes  the  fact  that  this  year  the  Asso- 
ciation must  determine  as  to  what  course  it  will  pursue,  and 
decide  whether  or  not  It  will  be  its  policy  to  secure  protection 
to  its  members  in  the  lines  of  insurance,  referred  to  us  for 
investigation  or  forever  abandon  any  effort  in  this  direction. 
The  Committee  has  positive  information  that  unless  the  Ameri- 
can Hankers'  Association  takes  the  necessary  steps  to  assure 
this  protection,  an  outside  organization  will  be  completed  for 
this  purpose.  The  Committees  having  this  in  hand  are  only 
waiting  the  action  of  this  Convention. 

Correspondence  requiring  over  50,000  letters  shows  that  the 
bankers  are  deeply  interested  in  this  subject. 

Inquries  were  sent  to  25,600  banks  since  May  1,  1911,  and 
replies  from  13,081  give  reliable  information  on  which  to  base 
our  report. 

It  is  interesting  to  look  back  to  the  reports  of  this  Com- 
mittee in  former  years  and  note  the  changes  that  have  taken 
place. 

In    1898,    the   average   rate   for   Fidelity    Bonds   per   $1,000   was  $3.89. 

In   1904,    the   average   rate   for   Fidelity    Bonds   per   $1,000   was  $3.04. 

In    1910,    the   average    rate    for    Fidelity    Bonds    per    $1,000    was  $3.06. 

In   1911,    tbe   average   rate   for    Fidelity    Bonds   per   $1,000   was  $2.74. 

On  July  1,   there  was  a  further  reduction  of  50c.    per  $1,000  or  $2.24. 

The  reduction  of  rates  during  the  past  year  means  an  annual 
saving  to  the  members  of  the  American  Bankers'  Association  on 
fidelity  bonds  alone,  of  $314,674.73.  This  reduction  in  rates 
has  benefited  the  banks  who  are  not  members  of  the  Associa- 
tion as  well,  and  the  savings  to  these  institutions  will  amount 
annually  to  $79,192.72,  or  a  total  saving  to  the  bankers  of  the 
United  States  annually  without  regard  to  membership  in  the 
Association  of  $393,877.45. 

The  loss  paid  by  surety  companies  on  fidelity  bonds  for  the 
year  amount  to  $142,630.00,  while  the  members  of  the  Associa- 
tion are  paying  annual  premiums  amounting  to  $1,141,045.04, 
equal   to   eight   times   the   loss. 

Fidelity  Bonds. 

The  Committee,  in  1899.  prepared  and  copyrighted  a  standard 
form  of  Fidelity  Bond  for  the  use  of  the  members  of  the  Ameri- 
can Bankers'  Association.  This  bond  has  been  adopted  by 
many  of  the  banks,  members  of  the  Association.  It  has  stood 
the  test  for  all  these  years,  and  we  believe  it  is  the  best  form 
of   Fidelity  Bond  written   today. 

The  Committee  has  endeavored  to  find  if  there  were  any 
serious  defects  in  this  bond,  and  have  made  a  careful  search 
for  legal  decisions  concerning  it.  We  have  found  in  the  few 
cases  that  have  been  ligitated,  that  it  has  come  about  through 
warranties  placed  in  the  applications  by  the  surety  companies 
which  were  made  a  part  of  the  contract  thereby  defeating  the 
provisions  of  this  bond.  The  Committee  has  repeatedly  warned 
the  banks  to  read  carefully  all  applications  and  be  sure  that 
they  sign  no  guarantee  that  would  defeat  the  provisions  of  the 
bond. 

Burglary  Insurance. 

Our  Committee  has  given  special  thought  to  Burglary  In- 
surance this  year,  and  has  the  most  complete  statistics  and 
information  on  this  subject  that  has  ever  been  gotten  together. 
We  have  reports  from  10,174  banks  carrying  Burglary  Insur- 
ance. The  total  amount  of  premiums  paid  by  members  of  the 
American  Bankers'  Association  is  $434,042.86,  and  the  non- 
members  are  paying  $800,994.83  against  a  total  loss  for  1911 
of  $213,097.68.  The  losses  to  non-members  equals  sixty-one 
per  cent.  (61%)  of  the  premiums  paid  annually,  while  the 
loss  to  tbe  members  of  the  Association  equals  only  7  per  cent, 
of  the  premium  paid. 

The  average  rate  for  Burglary  Insurance  in  1909  was  $3.29- 
per  thousand.  In  1911  the  average  rate  was  $2.74,  and  the 
reduction  of  50c  made  July  1  by  the  Surety  Companies  will 
bring  the  average  rate  down  to  $2.24  per  thousand.  The 
reduction  since  1909  saves  annually  to  the  members  of  the 
American  Bankers'  Association  $176,835.92,  and  to  the  banks 
not  members  $84,183.69,  or  a  total  saving  for  all  banks  of 
$261,019.61.  The  average  rate  paid  by  the  members  of  the 
American  Bankers'  Association  in  1911  is  $2.69  per  thousand, 
while  the  average  rate  paid  by  banks  not  members  is  $2.95- 
per   thousand. 
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Burglary  Insurance  Policy. 

Attached  and  made  a  part  of  this  report  is  the  form  of 
Burglary  Insurance  Policy  prepared  and  copyrighted  for  the 
members  of  the  American  Bankers'  Association  by  your  Com- 
mittee. This  Committee  immediately  after  our  appointment 
in  1909,  took  up  the  study  of  the  subject  of  Burglary  Insur- 
ance. We  carefully  considered  the  numerous  policies  written 
by  the  different  insurance  companies.  The  counsel  for  the 
Association,  Mr.  Thos.  B.  Paton,  looked  up  the  legal  decisions 
affecting  such  insurance,  and  after  a  careful  consideration  of 
all  the  forms  and  the  legal  questions  involved,  we  prepared  a 
uniform  Burglary  Insurance  Policy  which  we  have  had  copy- 
righted for  the  exclusive  use  of  members  of  the  American 
Bankers'  Association. 

Before  copyrighting  this  form,  and  recognizing  the  fact 
that  the  burglary  insurance  companies  of  the  United  States 
should  be  consulted,  we  sent  copies  of  the  tentative  draft  of 
the  policy  prepared  by  our  counsel  to  all  of  the  Burglary  Insur- 
ance Companies  doing  business  in  the  United  States  that  we 
could  learn  of,  asking  them  to  carefully  consider  the  form  and 
to  send  representatives  to  a  meeting  to  be  held  in  New  York, 
June  1,  1911.  Eighteen  of  the  insurance  companies  were 
represented  at  this  meeting,  their  representatives  claiming  to 
come  as  a  committee,  not  only  representing  the  Burglary  In- 
surance Association  of  America,  but  of  all  burglary  insurance 
companies  in  the  United  States.  Before  any  consideration  was 
given  the  policy,  the  statement  was  made  to  the  representa- 
tives of  the  companies  that  whatever  form  of  policy  was  agreed 
upon  it  would  be  copyrighted  by  us  for  the  exclusive  use  of 
the  American  Bankers'  Association. 

We  also  informed  them  that  as  a  committee  we  had  no 
authority  to  grant  the  indiscriminate  writing  of  this  policy 
by  insurance  companies  for  banks  not  members  of  the  Associa- 
tion, that  being  a  question  for  the  Executive  Council,  or  the 
Association  itself  to  pass  upon  at  its  annual  meeting,  and  the 
policy  was  accordingly  prepared  with  this  understanding,  after 
a  careful  consideration,  section  by  section,  of  its  provisions  in 
a  conference  lasting  three  days.  Twenty  of  the  surety  com- 
panies signified  their  approval  of  this  policy. 

On  November  6,  at  Chicago,  was  held  a  meeting  of  our  Com- 
mittee. At  this  meeting  we  considered  the  objections  raised 
to  some  of  the  provisions  of  the  policy,  both  by  the  surety 
companies,  our  counsel,  actuary,  and  the  members  of  our 
Committee.  We  have  made  the  corrections  that  were  essential 
to  be  made,  and  have  instructed  our  attorney  to  take  the 
necessary  steps  to  have  the  revised  form  copyrighted. 

This  policy  beyond  all  doubt  is  the  best  form  of  burglary 
pilicy  in  existence  and  is  recognized  as  such  by  all  the  com- 
panies writing  such  insurance. 

It  establishes  a  uniform  policy  that  is  for  the  best  interest 
of  the  bankers,  as  it  will  be  the  means  of  preventing  needless 
ligitation  and  expense,  not  only  to  the  members  of  the  Associa- 
tion,  but  to  the   insurance  companies  as  well. 

Your  Committee  recommends  that  commencing  not  earlier 
than  January  1,  1912,  the  Burglary  Insurance  Companies  be 
permitted  to  write  the  American  Bankers'  Association  copy- 
righted form  of  policy,  providing  that  they  make  application 
to  the  General  Secretary  of  the  Association  and  sign  an 
agreement  to  be  prepared  by  the  Committee,  protecting  the 
rights  of  the  Association  and  its  members ;  the  Committee  to 
send  out  notices  and  copies  of  the  agreement  to  the  insurance 
companies  who  will  be  given  thirty  days  from  the  date  of  such 
notice,  to  determine  whether  or  not  they  will  accept  the 
provisions. 

The  Burglary  Insurance  Companies,  through  their  represent- 
atives, brought  influence  to  bear  upon  the  secretaries  of  the 
different  State  Associations  who  held  contracts,  or  acted  as 
the  agents  of  such  companies,  asking  them  to  use  their  in- 
fluence and  insist  upon  it  that  our  Committee  should  grant 
the  indiscriminate  writing  of  our  Burglary  Insurance  Policy 
to  all  bankers,  whether  members  of  the  American  Bankers' 
Association   or   not. 

This  request  our  Committee  felt  we  had  not  the  authority 
to  grant,  and  referred  it  to  the  members  of  the  Executive 
Council,  who  decided  that  it  had  best  come  up  for  discussion 
•t   its   November   meeting. 

The  Burglary  Assurance  Association  of  America  was  notified 
of  this  decision  and  they  unanimously  decided  that  they  would 
not  write  our  form  of  policy  for  any  bank  until  after  it  was 
considered  at  our  annual  meeting.     Thus  the  matter  stands. 

We  made  Inquiry  of  the  chairman  of  the  Committee  repre- 
senting all  the  Burglary  Insurance  Companies  of  the  United 
States  whether  or  not  they  would  be  willing  to  agree  to  write 
this  policy  for  members  of  the  American  Bankers'  Association 
and  for  members  of  the  different  State  Bankers'  Associations 
only,  agreeing  not  to  write  it  for  banks  who  did  not  belong  to 
any   association.     Their   reply   was : 

"The  committee  has  been  given  to  understand  thai  personally  you 
are  disposed  to  recommend  the  extension  of  the  use  of  the  policy 
to  hanks  that  tire  members  of  a  State  Hankers'  Association,  but  not 
to  banks  at  large.  Inasmuch  as  there  are  only  two  or  three  of  the 
companies    that    write    their    bankers'    Insurance    through    State    Rank- 


ers' Associations  under  contracts  with  such  Association,  the  extension 
of  the  use  of  the  policy  to  members  of  the  State  Bankers'  Association 
would  be  no  more  satisfactory  to  the  majority  of  the  companies 
than  would  be  the  restriction  of  its  use  to  members  of  the  American 
Bankers'    Association," 

The  Burglary  Insurance  Committee  asked  that  our  Com- 
mittee make  the  following  change  in  our  policy  : 

"The  assured  is  and  will  be  during  the  currency  of 
this  insurauce  a  subscriber  to  detective  service  furnished 
by    agency." 

This  request  the  members  of  our  Committee  unanimously  re- 
jected. We  considered  that  it  would  be  an  imposition  on  any 
bank  to  require  them  to  pay  this  additional  expense.  The 
Committee  is  convinced  that  there  is  no  Protective  Detective 
Association  that  can  possibly  give  to  its  members  the  protec- 
tion that  a  membership  in  the  American  Bankers'  Association 
gives. 

Since  the  Protective  Committee  was  first  appointed  in  1900, 
there  have  been  1,218  banks  robbed  that  were  not  members, 
while  there  have  been  231  members  robbed. 

While  the  membership  is  about  half  of  the  number  of  banks 
In  the  United  States,  yet  there  are  seven  non-members  attacked 
to  one  member,  and  the  loss  is  61  per  cent  of  the  premiums 
paid  by  non-members,  while  the  loss  to  members  of  the  Ameri- 
can Bankers'  Association   is  but  7   per  cent  of  premiums  paid. 

We  are  convinced  there  is  no  better  protection  to  be  had 
than  by  being  a  member  of  the  American  Bankers'  Association 
with   its   efficiently   managed   protective   department. 

Depository  Bonds. 

We  made  inquiries  this  year  asking  for  the  amount  of  De- 
pository Bonds  carried  by  banks  not  members  of  the  Associa- 
tion. 623  banks  carry  $15,407,921.75.  Premiums  paid  $47,- 
881.14.  Average  rate  of  premium  paid  is  $3.10  per  thousand. 
These  banks  have  replied  that  if  this  protection  could  be  had 
at  a  reasonable  premium,  they  would  use  $12,379,470.00  ad- 
ditional  bonds. 

We  did  not  make  inquiry  of  the  members  of  Association 
this  year  as  to  Depository  Bonds,  but  from  answers  received 
yast   year,    the    members   reported : 

512  banks  gave  private  bonds  to  secure  deposits $S, 685, 500.00 

1275   banks  gave  Surety   Co.    bonds $49,522,450.00 

771   banks   paid    a    premium   of   $5   per   $1,000.  : 

The  other  banks   paid  a   premium  of   $2  to  $10  per  $1,000. 

Your  Committee  believes  that  a  uniform  Depository  Bond 
should  be  prepared  for  the  use  of  the  members  of  the  Associa- 
tion, that  a  careful  study  should  be  made  of  rates,  and  it 
should  be  insisted  upon  that  banks  only  be  required  to  pay 
premiums  on  the  average  amount  of  risks.  If  the  banks 
should  pay  their  premium  in  advance,  then  there  should  be  a 
provision  in  their  bonds  refunding  the  unearned  portion  of 
premiums  at  the  rates  at  which  the  risk  was  taken  and  not 
on  a  short  rate  basis. 

Amount  Saved  to  the  Bankers. 
Your  Committee  feels  that  through  its  efforts  since  its  incep- 
tion, they  have  been  the  principal  factors  in  bringing  about 
the  reduction  of  rates,  yet  we  do  not  wish  to  depreciate  in 
any  manner  the  splendid  work  done  by  the  Secretaries  of  the 
different  State  Associations,  and  the  assistance  rendered  by  the 
membership  of  the  Association,  yet  we  feel  a  commendable 
pride  in  the  fact  that  the  statistics  show  the  amount  saved  to 
members  in  1911   on   Fidelity  Bonds: 

Amount    saved     members,     1911,     Fidelity $314,074.73 

1911,    Burglary     176,835.92 

Total   savings   to   members $491,510.65 

Amount    saved    non-members,    Fidelity $79,192.72 

Burglary      84,183.09 

Total     $163,376.41     $163,376.41 


Total  savings  in  premiums  to  all  banks  in  United  States.  .$654,887.06 

The  savings  annually  for  the  past  two  years  have  been 
enormous  and  beyond  the  comprehension  of  any  one,  unless 
it  were  possible  for  them  to  make  the  investigation  and  secure 
the  information  that  we  have.  The  bankers  of  the  Association 
are  a  special  class  who  are  paying  hundreds  of  thousands  of 
dollars  in  premiums  in  excess  of  a  fair  and  a  reasonable  amount 
for  such  protection,  and  we  should  see  to  it  that  this  protec- 
tion is  had  at  a  reasonable  figure. 

Tlie  bank  risks  are  a  preferred  clnss  In  all  lines  of  in- 
surance and  should  Insist  upon  being  recognised  as  such,  and 
not    made    to    carry    the    burden    of    less    desirable    risks. 

Your  Committee  desires  to  call  your  attention  to  the  tables 
showing  the  average  rates  paid  by  member!  and  n«n  members 
of  the  American  Bankers'  Association  Cox  the  year  i!>02,  as 
compared  with  the  present  year,  and  we  would  suggest  that 
the  members  of  the  Association  carefully  consider  these  sl.'itls- 
tlcs  as  they  will  save  them  quite  .•■  considerable  annually 
over  iiio  special   rates  thai    then    now    seem   to  enjoy. 
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otmatlon  and  statl  .   by  your  Conv 

init i ■•■ .    n    baa   also   i"  •  ii   demonstrated    thai    there   is   lack  of 

nnlformltj    In  the  sates  charged  Cor  bank  Insurance,  and  thai 

■  i   this  Association  are  new  paying  from 

two  i"  ten  timet  i ■    tor  burglary  and  fidelity  Innitencfl  than 

the  actual   premium   which   should  be  charged   U  the  busts 
was  properly  regulated. 

Your  Committee  would,  therefore,  recommend  that  it  be  In- 
structed and  empowered  t<>  take  such  steps  as  may  be  neces- 
sary either  bj  negotiation  with  existing  companies,  or  by  n 
separate  corporation,  t"  place  the  business  of  writing  bursary, 
i i 1 1 « •  1  i i >  mill  othi  r  Insurance  tor  members  upon  a  more  satis- 
facti  the   end    In    view   "i    providing    the   mem- 

bats    i)!'    this    Association    with    valid    and   collectable   bank   in- 
surance, at  a  reduced  and  seasonable  rate. 

If  such  steps  arc  lmi  taken  at  this  time,  the  Initiative  will 
be  taken  by  the  state  Hankers'  Associations  with  the  result 
that  the  Insurance  feature  will  be  transferred  from  the  Na- 
tional to  organised  state  Associations  to  the  consequent  detri- 
ment of  the  National  body.  Your  Committee  believes  that  the 
best  Interests  of  this  Association  will  be  served  by  itself  tak- 
ing the  initiative,  and  this  must  be  now  done,  if  at  all. 

The  members  of  the  Committee  wish  to  thank  the  execu- 
tive officers,  the  members  of  the  Executive  Council,  the  Vice- 
Presidents,  and  the  members  of  the  Association  for  the  cour- 
tesies shown  us.  We  also  wish  to  thank  the  bankers  that  are 
not  members  of  the  Association,  who  have  so  promptly  and 
cheerfully  responded  to  our  inquiries,  and  we  hope  that  our 
efforts  may  prove  of  lasting  benefit  to  the  bankers  of  the 
United  States. 

Respectfully  submitted, 

John    L.    Hamilton 
Col.  f.  II.  Fries 
Caldwell    Hardy 
W.    P.    Mani.ey 
George   L.    Ramsey 
C.    Q.    Chandler 
C.    E.    Batcheller 
Committee  on  Fidelity  and  Burglary  Insurance. 
Fidelity  Bonds. 
Bates  paid    Bates  paid    Hates  paid    Rates  paid 
per  M  by       per  M  by       per  M  by      per  M  by 
Members        Members      non  Mbrs.     non  Mbrs. 
1902.  1911.  1902.  1911. 

Alabama     $3.84  $2.78  $3.56  $2.82 

Arizona     3.S1  3.09  

Arkansas    2.54  2.76  3.66  2.65 

California      4.30  3.24  3.18  3.85 

Colorado     4.32  3.20  5.00  3.55 

Connecticut     3.26  3.05  3.47  2.87 

Delaware     3.59  3.07  3.55  2.81- 

District    of    Columbia     4.09  2.93  

Florida   3.0S  3.01  5.00  2.95 

Georgia      3.16  2.91  3.07  4.12 

Idaho      3.50  3.52  2.50  3.21 

Illinois     3.31  2.89  4.08  2.58 

Indiana      3.34  3.08  3.38  2.99 

Iowa     3.37  2.65  :;.T1  1.18 

Kansas     2.87  2.27  3.44  2.21 

Kentucky    3.18  2.68  3.94  2.40 

Louisiana     4.26  3.23  4.01  1.17 

Mniir     3.70  2.M  3.83  2.79 

Maryland     LOS  3.71  3.15  2.53 

Massachusetts     3.62  3.1  i  3.34  2.99 

Michigan     3.28  3.17  3.66  2.98 

Minnesota     2.95  2.6]  3.52  2.45 

Mississippi     3.37  2.82  3.62  2.95 

Missouri     199  2.80  2.S8  3.44 

Montana     2.95  3.16  3.16  4.01 

Nebraska    i.n  3.08  8.93  1.99 

Nevada    3.13  2.50 

New      Hampshire 8.47  2.93  8.19  1.53 

New     Jersey 3.1s  2.92  3.U  2.79 

New     Mexico 3.11  4.07  4.00  3.00 

New      York      8.46  3. is  8.38  2.47 

North    Carolina 3.21  2.98  3.89  3.06 

North     Dakota 3.52  2.75  4.82  2.44 

Ohip     3.29  4. 67  8.96  2.43     . 

Oklahoma  3-38  3-28  403  3-95 

Oregon    3.07  3.10  3.00  3.33 

Pennsylvania      3.54  4.06  2.44  2.37 

Rhode    Island     3.92  3.12  2.95 

Booth    Carolina 4.71  2.86  4.01  3.09 

South      Dakota 3.14  3.11  5.06  2.94 

Tennessee     3.50  2.70  2.99  2.62 

Texas     3.29  2.46  3.40  2.16 

Itah     3.17  3.17  3.00 

Vermont     2.92  2.70  2.87  2.80 

Virginia     2.88  2.09  3.24  3.19 

Washington    4.17  3.11  2.97  3.94 

West     Virginia 3.13  3.14  2.91  3.15 

Wisconsin      3.56  3.09  3.88  2.64 

Wyoming     2.50  4.0S  3.50  2.74 


Bl   K'.I.WIV    lH 
Comparison   ihowl  .   per    thousand   and   tbe  average   rites 

paoi  by  members  und  non-members. 


Vai  Lai 
ran  i  a.  !'•■  a. 
UU1. 

Alabama     $    83  > 

Arizona      2.00  11. Oo 

Arkansas       2.00  7.82 

California     2.08  85.00 

(  olorado     SO  15.00 

necticut     97  6.40 

Delaware      1.78  8.18 

Diet,    of    Columbia 8.28  7.50 

Florida      1 .20  13.00 

Georgia     86  12.00 

Idaho      1.00  10.40 

Illinois      62  13.00 

Indiana      1.00  1 

Iowa      86  10  92 

Kansas      65  IS 

Kentucky     1.00  7.75 

Louisiana      76  12.50 

Maine      88  4.00 

Maryland      93  1 

Massachusetts      02  17 

Michigan     50  10.00 

Minnesota      72  10XK) 

Mississippi     6G  10.00 

Missouri      96  12.28 

Montana      87  10.50 

Nebraska      1.00        

Nevada      63  7.54 

New    Hampshire 75  4.25 

Now  Jersey    54  10.00 

New     Mexico     1.17  9.55 

New    York     58  13.68 

North    Carolina    88  7.00 

North    Dakota     65  10.00 

Ohio     07  11.00 

Oklahoma      88  18.00 

Oregon     90  10.00 

Pennsylvania     57  19.00 

Rhode     Island 1.40  10.00 

South    Carolina     40  14.70 

South     Dakota 1.00  13.50 

Tennessee     50  9.00 

Texas     64  12.2S 

Utah      1.50  9.23 

Vermont     90  8.00 

Virginia      66  14.33 

Washington     72  10.00 

West    Virginia     60  11.00 

Wisconsin     60  15.00 

Wyoming     84  10.50 


Report   of   Committee   on   Forms   for   National   and   State 

Banks. 

To  the  Chairman  <ni<l  Executive  Council.  The  American  Bankers' 
Association,    yen-    Oilcans,   Louisiana. 

New  York  City.  October  24,  1911. 
Cent  lemon  : 

Your  Committee  on  Forms  for  National  and  State  Banks, 
appointed  by  resolution  of  your  Council  at  Atlantic  City.  May 
4th,  1910,  begs  leave  to  report  that  its  work  is  not  yet  com- 
pleted. 

A  mass  of  work  has  been  accomplished  at  considerable  time 
and  labor  by  your  Committee  and  its  assistants,  but,  owing  to 
the  fact  that  the  three  members  of  the  Committee  live  in  widely 
separated  localities— Chicago,  New  York  and  Richmond — more 
or  loss  delay  and  difficulty  has  been  experienced  in  getting  to- 
gether at  frequent  intervals.  A  great  part  of  the  work,  how- 
ever, lias  been  completed,  and  it  is  confidently  anticipated  that 
at  the  spring  meeting  of  your  Council  a  final  report  will  be 
presented. 

At  Los  Angeles  the  Fxecutive  Council  appropriated  $5,000  to 
carry  on  this  work,  with  the  authority  vested  in  your  executive 
officers  to  increase  in  their  judgment  the  appropriation  by  not 
exceeding  IfM.OOO. 

Your  Committee  has  expended  from  the  appropriation  referred 
to  for  actual  expenses  in  attending  meetings,  postage,  and  so 
forth.  $528.20.  A  request  has  been  made  to  your  Finance  Com- 
mittee to  recommend  for  the  coming  year  an  appropriation  of 
s  1,500,  with  authority  vested  in  the  executive  officers  to  in- 
crease it  in  their  judgment  by  not  exceeding  $3,000. 

It  is  the  opinion  of  your  Committee  that  the  books  should  be 
sold  at  a  price  that  will  reimburse  the  Association  for  the  ex- 
penditure, and  to  insure  this  orders  will  be  taken  for  the  books 


Variation  of 
on  in b. 

1911. 

< 

£  ~ 
=  £ 

11.00 

$6.00 

$2.06 
3.33 

$2.53 

1.12 

8.00 

2.71 

3.14 

.37 

12.35 

2.60 

1.80 

10. 00 

5.48 

2.84 

8.80 

1.27 

4.16 

1.83 

6.00 

2.46 

2.00 

3.06 

4.53 

1.00 

10.00 

2.65 

3.49 

1.15 

22.00 

3.43 

4.10 

2.50 

10.00 

2.01 

3.26 

.50 

10.00 

3.04 

2.83 

1.50 

20.00 

2.68 

3.55 

.75 

22.50 

2.47 

2.91 

1.00 

18.00 

3.01 

2.98 

1.44 

3.00 

2.73 

1.41 

6.46 

1.80 

1.84 

1.00 

8.33 

3.28 

2.03 

1.28 

G.00 

2.47 

1.73 

1.00 

2.32 

3.16 

.95 

12.00 

2.32 

2.70 

1.50 

13.33 

2.41 

3.54 

.Go 

11.00 

2.77 

3.83 

1.39 

13.00 

2.88 

4.36 

.39 

30.20 

2.73 
2.07 

3.11 

.86 

5.00 

1.95 

2.34 

1.50 

8.00 

2.36 

1.34 

1.80 

5.00 

2.S2 

2.89 

.85 

10.66 

3.17 

1.81 

1.30 

10.00 

2.55 

3.86 

1.20 

24.97 

2.70 

4.08 

.40 

20.26 

2.29 

2.64 

.33 

23.57 

3.11 

3.45 

1.50 

4.75 

2.68 

2.47 

.50 

19.00 

2.74 

1.S2 

1.87 

1.50 

7.00 

3.43 

3.30 

.86 

33.00 

3.31 

4.52 

.22 

8.00 

2.74 

3.41 

.50 

11.00 

2  27 

2.77 

3.44 

4  .84 

2.5  i 

10.00 

1.S0 

4.25 

1.00 

9.87 

2.40 

3.86 

1.66 

9.50 

U.s7 

5.12 

1.20 

IV,.  4u 

- 

1.82 

1.00 

1  1.00 

2.81 

4.00 

10.90 

3.03 

7.02 
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In  advance  of  its  completion,  so  that  approximately  correct 
estimates  may  be  made  of  costs  and  receipts.  Some  idea  of 
the  magnitude  of  the  work  necessary  can  be  imagined  when  it 
is  stated  that  between  four  thousand  and  five  thousand  forms 
must  be  examined  and  considered  carefully,  and  properly 
printed  and  so  forth.      Respectfully  submitted, 

Committee  on  Forms  for  National  and  State  Banks. 

.Tno.  M.  Miller,  Jr.,  Chairman. 

J.  Fletcher  Farrell, 

Chas.  W.  Reicks. 

Report  of   Committee   on  Express  Companies   and   Money 

Orders. 

To  the  Members  of  the  American  Hankers'  Association: 

Gentlemen  : 

This  committee  was  appointed  by  the  Association  in  1906  in 
the  belief  that  the  Express  Companies  were  absorbing  the  busi- 
ness of  the  banks  by  using  their  facilities  as  carriers  with  gross 
unfairness  to  the  banks.  Our  earliest  activities  were  engaged 
in  the  presentation  to  the  Interstate  Commerce  Commission  of 
these  unfair  and  discriminatory  practices  of  the  express  com- 
panies. We  call  the  attention  of  the  Association  to  the  fact 
that  the  Commission  is  now  conducting  the  investigation  of  the 
express  companies  that  we  asked  it  to  undertake  in  the  begin- 
ning, and  which  it  could  not  then  carry  out  For  lack  of  power 
and  of  funds.  This  investigation  is  serious  and  purposeful, 
and  in  view  of  the  evidence  presented  to  the  Commission  by  this 
Committee,  we  believe  that  the  Commission  must  require  the 
carriers  to  discontinue  their  banking  practice,  which  result  will 
be  an  enormous  victory  for  the  Association. 

our  travelers'  cheque. 

The  Travelers'  Cheque  system  has  shown  a  steady  growth 
ever  since  its  establishment  by  the  American  Bankers'  Associa- 
tion. This  growth  has  covered  every  phase  of  the  system,  in- 
cluding the  number  of  banks  selling  the  Association  cheques, 
the  number  of  cheques  sold  to  tourists,  number  of  cheques  re- 
deemed, and  the  number  of  countries  where  banks  are  selling 
the  cheques. 

The  amount  of  advertising  matter  distributed  has  also  In- 
creased tremendously.  During  the  year  1911  about  1,000,000 
pieces  of  advertising  matter  were  sent  to  bankers  at  their 
request. 

The  cheques  are  giving  the  best  possible  service.  Those 
called  upon  to  accept  cheques  from  tourists  have,  in  many  cases, 
expressed  their  great  satisfaction  with  the  system,  as  the  use  of 
one  form  by  thousands  of  banks  has  greatly  simplified  the  diffi- 
culties ordinarily  surrounding  the  acceptance  of  miscellaneous 
cheques. 

Cheques  which  have  originally  been  cashed  for  travelers  have 
come  back  for  redemption  from  all  parts  of  the  world,  and  there 
is  not  a  single  country  visited  by  Americans  where  the  cheques 
are  not  well  known. 

At  the  present  time  prominent  banks  in  Canada,  Europe,  Asia, 
Mexico  and  South  America  are  selling  the  cheques  of  the  Ameri- 
can Bankers'  Association.  The  sale  of  these  cheques  in  foreign 
countries  has  been  of  great  value  to  the  system,  as  it  has  made 
the  cheques  known  in  many  places  where  Americans  do  not 
commonly  travel,  so  that  when  they  do  happen  to  visit  such 
points,  they  find  the  Association  cheques  already  favorably 
known. 

The  Money  Order  Committee  has  over  70,000  hotels  on  its 
list,  and  is  increasing  it  as  rapedly  as  the  names  of  other  in- 
stitutions are  obtainable,  whose  business  is  partly  or  wholly 
with  transients. 

Since  the  establishment  of  the  system  three  years  ago  there 
have  been  printed  for  bankers,  who  desired  to  sell  them,  1,917,- 
890  cheques,  bearing  the  name  of  the  American  Bankers'  Asso- 
ciation. Cheques  which  had  been  sold  to  tourists  and  had  been 
cashed  for  them  at  different  points  throughout  the  world  showed 
an  increase  the  second  year  over  the  first  of  129%,  and  in  the 
first  ten  months  of  the  third  year,  1911,  38%  on  top  of  the 
previous  increase.  This,  too,  in  spite  of  the  fact  that  It  has 
been  estimated  that  the  falling  off  in  travel  in  1911  amounted 
to  at  least  20%  of  that  of  1910.  Considerably  over  twenty-one 
million  dollars  in  these  cheques  have  been  cashed  for  tourists. 

As  travel  changes  and  new  conditions  are  met,  the  system  is 
constantly  kept  up  to  date,  and  nothing  is  left  undone  to  add 
to  Its  perfection. 

The  system  of  protection  Is  so  perfect  that  many  crooks  who 
have  found  cheques  have  put  them  in  mall  boxes,  in  order  to 
get  rid  of  them.  In  one  case  a  detective  stood  at  the  door  of  a 
bank  while  a  crook,  who  had  some  Association  cheques,  went  In 
to  endeavor  to  get  them  cashed,  and  arrested  him  as  ho  came 
out.  In  another  case  a  crook  who  endeavored  to  cash  some  of 
the  cheques  fraudulently,  was  sent  to  jail  for  two  years,  inside 
of  ten  days  after  he  had  attempted  to  use  them.  These  and 
other  Instances  serve  to  show  the  thorough  protection  that  Is 
afforded  tourists  carrying  Association  cheques,  and  the  same 
protection  will  follow  any  other  paper  the  Association  may 
decide  to  Issue. 

It  can  safely  be  said,  without  fear  of  contradiction,  that  the 


Travelers'  Cheque  system  of  the  American  Bankers'  Association 
has  proved  to  be  most  beneficial  to  bankers  selling  the  cheques, 
to  tourists  carrying  them,  and  to  all  those  called  upon  to  cash 
them,  and  that  they  have  in  every  way  fulfilled  the  require- 
ments of  a  perfect  Travelers'  Cheque. 

Your  Committee  congratulates  the  members  of  the  American 
Bankers'  Association  upon  having  made  a  successful  start  toward 
recovery  of  banking  business  that  had  been  lost  to  bankers  and 
taken  over  by  carriers  of  merchandise. 

MONEY    ORDERS. 

The  subject  of  a  domestic  and  foreign  money  order  has  been 
a  matter  of  great  interest  to  Bankers'  Associations  for  the  past 
ten  years.  Many  State  Associations  adopted  money  order  sys- 
tems which  failed  to  solve  the  problem,  because  the  credit  of  the 
order  could  only  be  locally  known. 

Under  authority  of  the  American  Bankers'  Association  a  do- 
mestic money  order  was  established  by  this  Association  in  1904, 
by  which  the  American  Surety  Co.  of  New  York  entered  into  a 
contract  with  individual  banks  to  guarantee  the  final  payment 
of  the  orders  furnished  by  it.  Some  800  banks  in  the  United 
States  availed  themselves  of  this  system,  but  owing  to  the  preju- 
dice of  bankers  to  having  a  Surety  Company  guarantee  a  money 
order  or  draft  sold  by  them,  this  system  did  not  meet  with  the 
success  which  it  probably  deserved.  Owing  to  the  demand  from 
our  members  for  a  money  order  system,  which  would  meet  the 
requirements  of  both  the  banks  and  the  public,  your  Committee 
was  instructed  a  year  ago  to  present  to  the  banks,  and  report 
results  to  this  Convention,  a  plan  by  means  of  which  the  money 
order  business  of  the  country,  amounting  to  some  $700,000,000 
annually,  could  be  done  by  the  banks.  The  Committee  has  car- 
ried out  these  instructions,  and  has  presented  to  the  banks  the 
following  plan  for  their  consideration,  namely  : 

First — The  money  order  shall  be  known  as  the  American 
Bankers'  Association  money  order. 

Second — This  money  order  shall  combine  both  the  domestic 
and  foreign  money  order  features. 

Third — The  money  order  shall  have  all  the  elements  of 
strength  and  protection  which  have  made  the  Travelers'  Cheque 
of  the  Association  the  safest  piece  of  bank  exchange  in  circu- 
lation. 

Fourth — It  shall  enable  the  local  banker  to  issue,  over  his 
own  name,  exchange  available  throughout  the  world  enabling 
him  to  grant  to  his  customer  the  widest  possible  service. 

Some  three  thousand  banks  have  definitely  agreed  to  use  such 
a  system,  and  as  further  requests  are  still  coming  in  daily  for 
ils  establishment,  the  success  of  the  plan  is  assured. 

It  has  been  endorsed  by  the  Executive  Council,  and  your 
Committee  will  endeavor  to  put  it  into  operation  at  the  earliest 
possible  moment. 

Report  of  the  Federal  Legislative  Committee. 

The  Federal  Legislative  Committee  has  during  the  past  year 
rendered  assistance  when  called  upon  to  do  so  to  the  other 
committees  of  the  Association  upon  any  Legislative  matters 
pending  before  Congress. 

We  have  ever  been  watchful  of  the  best  interests  of  the 
memberships  and  have  especially  kept  in  close  touch  at  all 
times  with  all  laws  looking  toward  a  change  in  our  financial 
and  monetary  system. 

Your  committee  has  taken  an  active  interest  in  all  proposed 
provisions  for  Banking  Legislation,  and  we  have  aided  in 
securing  the  recognition  of  State  Banking  Institution  by  the 
Monetary  Commission  of  Congress  as  set  out  in  their  amended 
plan. 

Your  committee  has  always  believed  that  National  Banks 
should  he  given  broader  powers  to  compete  with  other  bank- 
ing institutions,  and  (specially  that  there  should  be  a  definite 
provision  of  law  permitting  the  establishment  of  savings  de- 
partments in  such  institutions  in  which  loans  on  real  estate 
would  be  made  possible  to  some  extent.  We  believe  every 
member  should  carefully  examine  the  provisions  made  in  the 
proposed  plan  for  monetary  revision  covering  this  feature,  as 
it  seems  to  us  to  be  a  most  important  one. 

Your  committee  believes  that  there  should  be  embodied  in 
any  new  law  for  the  revision  of  our  monetary  system  such 
features  as  will  permit  every  organized  banking  institution  in 
the  country  to  become  a  member,  and  we  have  always  insisted 
that  no  organized  bank  should  be  discriminated  against.  In 
harmony  with  the  position  taken  by  your  Currency  Commis- 
sion, and  realizing  the  great  Importance  of  securing  die  co- 
operation of  the  bankers  of  tin-  country,  we  have  not  thought 
it  desirable  to  urge  upon  the  members  of  Congress  any  par- 
ticular features  in  connection  with  the  proposed  change  in 
our  monetary  system,  but  have  felt  that  it  was  desirable  to 
await  the  final  plan  to  lie  submitted  by  the  Monetary  Commis- 
sion, at  which  time  this  commission  will  be  very  glad  to  assist 
in  the  accomplishments  of  the  desired  results. 

We  believe  that  the  time  is  no  ripe  for  vigorous  action,  and 
if  legislation  is  to  be  had.  a  vigorous  campaign  must  be  In- 
augurated. In  previous  years,  this  committee  had  an  organiza- 
tion of  representatives  In  each  Congressional  district  who  were 
willing  to  nid   in   this  work. 
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We  feel  that  It  will  I"-  necessary  for  the  Association  to 
organise  for  this  irork  and  have  no  doubt  if  properly  presented) 
tin-  Association  can  secure  the  co-operation  of  lis  membership, 

and    we    hope    that    you    will    all    feel    that    this   coming   campaign 
:    personal    Interest    to  each   of  you,   and   not   hesitate   to   use 
your  Influence  to  the  fullest  extent. 

Realising   that    it    is   not   so  much   a   question   of   what    the 

hankers  of  the  country  may  desire  in  connection  with  monetary 
revision,  but  it  is  more  a  question  of  what  they  may  be  able 
to  secure.  We  believe  that  any  committee  having  in  charge 
the  work  of  organization  and  of  the  promotion  of  legislation 
in  Congress  Should  be  of  such  a  representative  character  and 
should  be  empowered  to  accept  such  reasonable  changes  that 
may  be  necessary  to  secure  the  passage  of  some  law  which 
will  correct   our  present  financial  evils. 

It  has  been  claimed  by  many  that  It  will  be  Impossible 
to  secure  any  legislation  during  the  short  term  of  Congress. 
This  same  objection  was  raised  a  few  years  ago  when  your 
committee  had  charge  of  the  bill  before  Congress  looking 
towards  the  securing  of  greater  loaning  privileges  to  National 
Banks.  Yet,  with  the  co-operation  of  the  membership  of  the 
Association,  we  were  able  to  secure  the  passage  of  this  bill. 

This  proposed  financial  legislation  being  non-partisan  in 
character,  is  equally  beneficial  to  all  political  interests ;  hence, 
we  do  not  believe  that  there  will  be  any  serious  objections 
raised  to  the  measure.  The  bankers  of  the  country  must 
assume  the  responsibility  of  passing  a  proper  bill,  whether  they 
wish  to  do  so  or  not,  and,  upon  the  energy  which  they  exercise 
in  attempting  to  bring  this  about  will  depend  the  ultimate  out- 
come of  such  legislation. 

We  earnestly  urge  the  hearty  co-operation  of  the  membership 
in  securing  action  by  Congress  at  its  next  session. 

Report    of   the    Currency    Commission. 

To  the  American  Bankers'  Association : 

Gentlemen :  Your  Currency  Commission  along  with  the 
officers  of  your  Association  were  called  into  conference  with 
the  National  Monetary  Commission  at  Washington  on  Tuesday, 
March  28,  1911,  to  consider  Senator  Aldrich's  suggestion  for 
Monetary   legislation. 


At  a  meeting  of  the  commission  held  Immediately  before  the 
ft  n  nee  It  was  unanimously  agreed  that  the  plan  suggested 
by  Senator  Aldrleh  Is  founded  on  correct  principles,  that  It  la 
Ingeniously  adapted  to  present  conditions,  that  It  will  correct 
ting  defects  in  our  national  banking  system  and  that  with 
further  developments  in  some  of  its  details  It  can  be  made 
thoroughly  practicable.  We  then  went  carefully  over  the  plan 
paragraph  hy  paragraph  recording  such  suggestions  as  occurred 
to  us  and  the  conclusions  we  arrived  at.  Subsequently  we 
discussed  with  tin-  National  Monetary  Commission  every  fea- 
ture of  the  plan  giving  our  reasons  for  the  suggestions  made 
and  the  conclusions  arrived  at.  Our  suggestions  were  well 
received  hy  Senator  Aidrlcb  and  the  other  members  of  the 
-National  Monetary  Commission.  Later  our  report  was  pub- 
lished in  pamphlet  form  and  circulated  among  the  members 
of  this  Association.  Our  recommendations  have  since  been  very 
generally  adopted  In  the  revision  of  the  plan  recently  pub- 
lished  by   Senator  Aldrich. 

On  May  2,  1911,  we  reported  to  the  Executive  Council  in 
their  meeting  in  Nashville,  and  submitted  to  them  Senator 
Aldrich's  plan  as  revised  by  us.  After  receiving  the  report, 
the  Executive  Council,  by  resolution,  unanimously  approved 
the  plan  thus  revised.  As  a  result  of  the  work  we  thus 
initiated,  followed  up  by  the  individual  efforts  of  the  members 
of  the  commission  and  of  Mr.  Farnsworth,  your  General  Secre- 
tary, out  of  forty-six  State  Bankers'  Associations  twenty-nine 
have  passed  resolutions  at  their  annual  conventions,  endorsing 
Senator  Aldrich's  plan  as  revised  by  us,  while,  of  the  remaining 
seventeen  State  associations,  two  had  held  their  conventions 
before  the  plan  was  brought  out,  two  have  not  yet  held  their 
convention,  and  at  the  conventions  of  the  other  thirteen  the 
subject  was  not  considered. 

We  have,  therefore,  as  will  be  seen,  been  keeping  in  close 
touch  with  this  proposed  monetary  legislation,  and  we  believe 
it  will  be  in  the  interest  of  the  American  Bankers'  Association 
that  its  officers,  together  with  its  Currency  Commission,  should 
continue  to  represent  it  in  future  conferences  with  the  National 
Monetary  Commission,  with  committees  of  Congress  and  other- 
wise, to  the  end  that  a  sound  banking  system  may  be  established 
and  unsound  monetary  legislation  avoided. 

JAS.  B.  FORGAN,  Vice-Chairman. 


Detailed  Report  of  Proceedings. 

THIRTY-SEVENTH  ANNUAL  CONVENTION  HELD  AT  NEW  ORLEANS,  NOV.  21  TO 

NOV.  24,  1911. 


FIRST   DAY'S   PROCEEDINGS. 
MORNING  SESSION. 

Tuesday,  November  21.  1911. 
F.   O.   WATTS,   President,   presiding. 

President  Watts  :  Gentlemen,  the  37th  Annual  Convention  of 
the  American  Bankers'  Association  will  now  come  to  order. 

The  members  of  the  Executive  Council  and  the  Vice-Presidents 
of  the  States  are  especially  invited  to  occupy  the  seats  on  the 
stage,  and  we  will  pause  a  few  minutes  to  have  any  of  you  in 
the  audience  come  and  take  these  seats. 

Gentlemen,  you  will  please  stand  while  the  invocation  is  pro- 
nounced by  the  Most  Rev.  James  H.  Blenk,  Archbishop,  Catholic 
Archdiocese  of  New  Orleans. 

PRAYER. 

ARCHBISHOP  BLENK:  In  the  name  of  the  Father.  Son  and  Holy 
Ghost;  amen.  Oh,  eternal  God,  creator  of  all  things  that  exist; 
loving  Father  of  the  human  race;  author  of  nature  as  well  as  of 
race,  we  implore  Thee  to  send  forth  in  abundance  Thy  divine  light 
Into  our  minds  that  we  may  be  in  fruitful  relation  with  facts  and 
thus  enlightened  by  the  grasping  as  thoroughly  as  human  minds  may 
the  great  concerns  about  which  we  are  to  deliberate  and  which  we 
are  to  discuss.  We  trust  that  invoking  Thy  help.  Thy  divine  assist- 
ance we  may  reach  conclusions  that  will  benefit  not  only  all  the 
people  of  this  land,  but  the  people  somehow  of  all  lands;  that  the 
conclusions  reached  may  in  their  great  way,  through  their  wisdom, 
contribute  to  the  permanence  and  stability  of  our  government  and 
its  well  being  in  all  the  rules  of  life.  Grant  unselfish  motives  to 
all  these  Thy  children  gathered  together  to  give  glory  to  Thy  name 
and  to  be  under  Thine  eye  and  blessing  to  Thy  people  in  providing 
for  their  best  interests  in  a  manner  that  touches  all  the  resources 
and   springs   of    life. 

Oh,  loving  divine  Father  of  our  minds,  purify  also  our  hearts  that 
as  true  sons  we  may  give  honor  and  glory  to  Thee  and  do  our  full 
duty   in   the  matter  that  have  gathered  us  together   here.     Amen. 

President  Watts :  Gentlemen,  we  are  to  be  welcomed  to  the 
State  of  Louisiana  by  the  Chief  Executive  of  this  great  com- 
monwealth. 

I  had  the  pleasure  last  evening  of  listening  to  the  Governor, 
and,  using  the  language  of  the  popular  song,  "There's  some- 
thing in  his  voice  appeals  to  me,"  a  voice  mellowed  by  this 
sunshine  of  the  South  and  made  more  musical  by  the  murmur- 
ings  of  the  Gulf  upon  which  he  was  reared.  The  mere  listening 
to  that  voice  will  make  every  banker  feel  immediately  that  he 
has  a  welcome  and  that  he  is  at  home  among  the  citizens  of 
Louisiana. 

I  take  pleasure  in  presenting  to  you  Governor  Sanders. 
(Applause.) 

Address  of  Welcome  by  Governor  J.  Y.  Sanders. 

Gentlemen  of  the  American  Bankers'  Association: 

It  is  seldom  that  I  have  had  a  duty  that  has  carried  with  It 
more  pleasure  than  that  of  accepting  the  kindly  invitation  of 
your  Arrangements  Committee  to  welcome  you  here  today  to 
what  we  deem  the  real  gateway  of  the  Panama  Canal,  the  entre- 
port  through  which  will  flow  the  tremendous  commerce  of  the 
years  to  come,  after  the  opening  of  that  work  of  the  ages  from 
Colon  to  Tanama. 

We  believe  that  you  are,  to-day,  upon  the  spot  about  which 
will  center  the  greatest  trade  and  financial  development  of 
the  next  two  decades. 

The  banks  of  any  nation,  in  connection  with  the  national 
treasury,  make  up  the  heart,  the  veins  and  the  arteries  of  the 
economic  structure  of  the  nation.  They  supply  the  life  blood 
to  enable  the  parts  to  do  their  work,  to  repair  the  wasted 
tissues,  to  heal  the  wounds,  to  keep  t lie  whole  In  perfect,  com- 
petent and  efficient  condition. 

No  man  who  has  kept  even  remotely  In  touch  with  the  splen- 
did work  of  the  American  Bankers'  Assoriation  but  knows  that 
It  has  been  vastly  effective  In  bringing  this  circulation  system 
of  the  American  people  to  its  present  high  point  of  effectiveness, 
and  In  striving  to  remedy  these  faults  and  flaws  In  the  system 
whirli  every  thinking  man  knows  exist. 

We  here  in  Louisiana  want  you  to  sec  the  opportunities  we 
believe  and  know  exist  on  every  hand.  We  want  you  to  see 
that  this  region  is  a  member  of  the  economic  body,  which  re- 
quires only  more  life-giving  blood — capital  — In  order  to  render 


it  one  of  the  most  beneficial  and  effective  to  be  found  in  th« 
whole  list  of  commonwealths. 

Louisiana  has  never  been  swept  away  by  any  appeals  to  preju- 
dice against  men  of  means,  largely  because  our  men  of  means 
and  our  banks  have  nearly  always  been  good  citizens  working 
for  the  good  of  the  community,  as  a  whole,  and  not  seeking  to 
take  unfair  advantage  of  those  less  fortunately  established. 

Louisiana  has  made  splendid  progress  in  her  State  banks 
alone,  in  which,  at  the  close  ©f  business  in  December,  1908, 
there  were  $68,270,258.78  on  deposit.     There  were  in  December 

1909,  deposits,     aggregating     $80,308,000,     and     in     December 

1910,  deposits  aggregating  $90,380,000.  At  the  close  of  business 
in  this  year,  despite  the  tremendous  loss  of  the  value  of  the 
cotton  crop,  the  deposits  will  show,  I  am  informed,  a  propor- 
tionate increase  for  the  past  twelve  months. 

In  our  national  banks  there  was  on  deposit  at  the  beginning 
of  the  current  year  alone  $54,000,000,  and  I  am  informed  that, 
at  the  end  of  the  current  fiscal  year,  this  total  will  show  a 
handsome  increase. 

Thus  it  will  be  seen  that  we  are  adding  to  our  own  capital, 
proving  our  faith  in  our  own  resources  by  doing  our  utmost  to 
turn  them  to  use,  proving  the  value  of  the  resources  by  the  in- 
crease in  our  own  capital,  which  has  resulted  from  their  ex- 
ploitation. 

Yet,  it  is  our  wish  that  you  gentlemen  who  represent  the  ac- 
cumulated cash  reserves  of  the  greatest  financial  centers,  nay, 
of  the  whole  people  of  the  United  States,  would  see  and  under- 
stand the  boundless  openings  for  safe  investment  ready  on 
every  hand  here  in  Louisiana.  Hardly  a  day  passes  but  what 
some  school  district  does  not  vote  school  bonds.  Hardly  a 
month  goes  by  but  what  some  parish  or  municipality  asks  to 
capitalize  some  portion  of  its  assured  property  in  order  to  better 
equip  itself  to  hasten  that  prosperity's  arrival.  Our  school 
bonds,  our  drainage  district  bonds,  our  levee  bonds,  our  munic- 
ipal and  parochial  bonds,  have  found  ready  marketing,  and  I 
believe  I  am  safe  in  saying  that  in  no  community  has  the  confi- 
dence thus  called  upon  been  more  completely  justified  than  in 
ours. 

The  commonwealth  itself  is  now  upon  the  eve  of  refunding 
its  entire  State  debt  of  $11,108,300,  which  falls  due  on  January 
1,  1914,  and  our  people,  by  constitutional  amendment,  have 
provided  for  the  liquidation  of  this  indebtedness,  and  our  State 
Board  of  Liquidation  is  even  now  preparing  to  carry  into  effect 
the  provisions  of  the  enabling  act  passed  by  the  Legislature  to 
carry  into  effect  the  mandate  of  the  people  at  the  polls. 

As  our  commercial  and  industrial  horizon  widens  before  us, 
and  the  opportunities  for  capital  defined,  safe  and  profitable 
investments  are  becoming  more  and  more  apparent.  We  hope 
that  in  the  years  to  come  New  Orleans,  by  virtue  of  its  strategic 
position  of  the  great  trade  route  of  the  Western  Hemisphere, 
will  be  not  only  one  of  the  great  seaports  of  the  world,  but  one 
of  the  great  banking  centers  of  the  world  as  well.  We  believe 
that  the  time  will  come  when  along  the  hundred-mile  front  of 
our  unsurpassed  fresh  water  harbor  will  be  lined  the  greatest 
shipping  that  sails  the  seas  flying  the  American  flag,  repre- 
senting the  rejuvenated  American  merchant  marine,  standing 
for  the  investment  of  American  capital  and  carrying  the  gospel 
of  American  commercial  supremacy  to  every  foreign  land. 

We  believe  that  here  in  New  Orleans  will  fittingly  be  estab- 
lished trading  houses  and  through  which  the  product  of  the 
American  manufacturers,  American  mills,  American  forests  and 
mines  will  be  distributed  to  the  markets  of  South  America  and 
the  Orient. 

British  trade  and  the  British  merchant  marine  have  enabled 
the  banker,  from  his  home  in  London,  to  sway  the  destinies  of 
nations  and  to  keep  his  native  land  pre-eminent  in  the  parlia- 
ment of  the  world  through  many  generations. 

Down  t lie  great  Mississippi,  and  over  the  rails  that  line  lt» 
hanks  on  either  side,  should  come  the  vastest  tide  of  traffic  that 
has  ever  moved  from  out  the  heart  of  the  American  continent, 
and  through  New  Orleans  It  should  pass  to  every  port  upon  the 
seven  seas. 

Surely  this  Is  no  idle  dream  when  one  remembera  the  tre- 
mendous changes  wrought  by  the  cutting  Of  the  Suez  Canal. 
Surely  it  is  fairly  Indicated  by  the  building  of  the  business  em- 
pire which  has  sprung  up  around  the  Great  Lakea  by  the  cutting 

of  the  Simile  St.   Marie. 

We  are  not  asking  you  to  help  us,  we  are  asking  you  to  join 
with  us  In  realizing  upon  the  most  splendidly  alluring  future 
which   has  opened  before   the  eyes  of  nny  community, 
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iii.    American   Bankers'   Association,   I.  u  Got* 

of  tbla  State,  welcomed  yon  t<>  Louisiana; 

eal    Btate   thai    was  added   to   the   American 

i  nlon    some    hundred  •    oul    of   which    purchase    has 

sprung    some   of   the   greateal    commonwealths   today    upon    the 

American   continent.     I    welcome  you   t"   this   State,   the   Btate 

di    .mmI  Bowers;  the  Btate  <>f  mocking  birds;  a  State 

.in  every  band  where  you  see  evidences  of  b  civilization  as  old 

inj    apon   the  American   continent;  a    Btate  where  you   see 

evidences  of  progress   as   great    as  can   be   found   in   any   com- 

munitj   in  the  land. 

Gentlemen  of  the  American  Bankers'  Association,  you  are 
welcome    t<>    our    Slate,    w.-lce  mir    hearts    and    our    homes. 

The  latch  bangs  on  the  outside;  we  are  glad  thai  you  arc  with 
us,  glad  thai  you  came  down  to  enjoy  our  hospitality;  glad  to 
know  thai  so  many  of  the  leading  bankers  of  America  are  mak- 
ing their  borne,  If  but  for  a  day  or  two,  in  this  the  Capitol  of 
the  Southland.  You  are  welcome,  thrice  welcome  to  the  State 
of  Louisiana.     (Loud  applause.J 

Preside  nt  Watts:  Gentlement  of  the  Convention.  Under  our 
political  system  of  government,  the  police  control  is  placed  in 
the  municipality,  and  I  have  the  idea  that  it  will  be  most 
pleasing  to  us  to  hear  from  the  Mayor  of  the  metropolis  of  the 
South  and  let  him  tell  us  that  we  arc  welcome  and  let  him 
give  us  other  assurances  which  we  may  need.  I  take  pleasure 
in  presenting;  to  you  Mayor  Behrmann.     (Applause.) 

Address  of  Welcome  by  Mayor  Martin  Behrmann. 

Mr.  President,  and  Gentlemen  of  the  American  Bankers'  Asso- 
ciation: I  want  to  assure  you  at  the  outset,  and  I  want  to 
assure  the  President  of  the  Association,  that  the  police  have 
strict    orders   not    to   arrest    any   hankers.      (Laughter.) 

Gentlemen  :  It  gives  me  a  peculiar  satisfaction  to  respond  to 
your  cordial  invitation  to  be  with  you  on  this  occasion.  Indeed, 
I  am  deeply  sensible  of  the  honor  of  addressing  so  distinguished 
a  body  as  the  Hankers  of  America  :  and  it  is  with  a  feeling  of 
genuine  pleasure  that,  as  chief  executive  of  this  city,  I  extend 
to  one  and  all  of  you  a  right  royal  welcome.  That  you  have 
on  two  previous  occasions  visited  New  Orleans  as  a  body  is  to 
be  regarded  not  only  as  a  tribute  to  its  growing  importance  as 
a  great  commercial  center,  but  as  a  manifestation  of  your  ap- 
proval of  what  I  might  term  our  social  ethics — is  an  indorsement 
of  our  hospitality,  and  a  compliment,  coming  as  it  does  from 
the  disciples  of  Lu cuius  himself,  that  cannot  be  too  highly  ap- 
preciated :  nor  is  it  to  be  misunderstood. 

The  hanker  represents  the  most  vital  force  in  commerce  ;  the 
bank  is  the  synonym  of  progress,  and  banking  is  its  highest  de- 
velopment. Commerce  or  trade,  as  it  is  generally  styled,  is  as 
universal  as  the  human  race  ;  as  ancient  as  the  first  barter  when 
two  men  get  what  both  wanted,  by  giving  what  neither  needed, 
and  each  gained,  while  neither  lost.  In  our  day  trade  has 
penetrated  every  phase  of  civilized  life.  Not  for  protection 
against  violence,  but  for  trade  do  men  in  these  days  come  to- 
gether in  cities  and  rear  those  splendid  modern  superstructures 
of  social  order  which  are  the  admiration  of  the  world.  Trade 
summons  from  the  quarry  the  choicest  and  most  enduring  ma- 
terial with  which  it  rears  its  handsome  and  capacious  homes; 
and  in  this  country  are  seen  edifices  whose  stately  beauty  far 
surpass  the  baronial  castles  of  the  olden  time;  salesrooms,  ex- 
changes and  banking  quarters  more  beautiful  and  attractive  than 
ducal  palaces.  On  the  continent  of  Europe  today  the  banker 
Vies  in  power  with  royalty  itself.  As  a  matter  of  fact,  he 
wields  a  greater  influence  than  royalty  is  capable  of  wielding, 
and  his  fiat  is  for  peace.  He  is  a  diplomate  par  excellence — an 
arbiter,  comparable  to  whom  the  Talleyrands  and  the  Maehia- 
vellis  of  history  are  hut  as  the  voice  of  an  infant  crying  in  the 
[fight.  In  our  own  country  the  banker  has  no  superior  in  any 
wall;  of  life.  He  must  obviously  lie  thoroughly  enlightened 
upon  a  great  variety  of  subjects,  and  his  information  is  in- 
variably accurate  and  to  the  point,  lie  is  possessed  of  an  inti- 
mate knowledge  Ot  pasl  and  contemporary  history;  political, 
social  and  financial  questions  are  alike  familiar  to  him,  the 
fluctuations  of  tire  market,  the  ratings  of  communities  and  gov- 
ernments, etc.— In  fact,  then-  is  no  subject  upon  which  the 
mature  Judgment  of  the  hanker  is  not  of  value  nay,  essential 
in   most    instances. 

And  right  here,  while  it  is  not  my  purpose  to  talk  shop,  on  an 
occasi.ni  i.f  (his  kind  I  cannot  resist  the  temptation  of  saying 
a  few  words  as  an  expression  of  my  appreciation  of  the  uniform 
and  kindly  cooperation  and  encouragement  of  your  brethren  of 
this    city    towards    the    administration,    which    I     have    the    honor 

to  represent.  More  particularly  is  this  true  in  relation  to  the 
alacrity  with  which  our  local  institutions  lia\e  recognized  and 
placed    the    seal    of   their   confidence    and    approval    upon    what    is 

known  as  tin-  public'  Improvement  certificates,  an  evidence  of 
the  Indebtedness,  the  issue  of  which  was  authorized  by  Act  56 
of  the  Legislature  of  1908.     Through  tin'  successful  operations 

of  this  act.  the-  City  of  New  Orleans  has  been  e-nabb-d  to  ef- 
fect much  in  the  way  of  permanent  public  Improvements  (hat 
otherwise  would  have  been  difficult,  if  not  practically  impossible 
of  accomplishment  at  this  time.  While  those  certificates  have 
proved  a  very  great  convenience  to  the  contractor,  they  have 
demonstrated  more  emphatically   than  anything  I   can   say.   the 


^"liel  foundation  upon  which  the  city's  credit  Kposca  and  the 
confidence  ot  eminent  dnandera  in  her  metbode.  It  affords  me 
so  much  gratification  to  say  in  tins  connection  that  thc-re  has 
already  been  provided  for  and  paid  of  these  certificates  the  sum 
on,  which  includes  tin-  total  UWUe  e,f  L909  and  1910, 
and  the-  further  sum  of  $168,800  e,f  tie-  issue  of  1011,  which  I 
believ  •.  you  -euiiiiii.il  will  admit  indicates  a  healthy  financial 
status,  as  well  as  the  ability  of  the  old  town  to  ui<«- 1  its  out- 
standing obligations  cheerfully  and  promptly. 

The  Improvements  to  which  I  allude  and  of  which  I  now  In- 
vite- your  personal  Inspection,  consist  of  those  works  SO  neces- 
sary in  the-  development  and  evolution  of  the-  modern  city,  such 
as  splendidly  paved  streets,  drainage,  fire  fighting  apparatus, 
bridges,  new  schools,  markets  and  various  other  public  buildings. 
I  should  be-  pleased  to  nave  you  Interest  yourselves  in  these  mat- 
ters thai  you  may  carry  away  with  you  at  your  departure  from 
here  the  knowledge  that  New  Orleans  has  not  be<-n  lagging  nor 
wanting  in  a  proper  spirit  of  enterprise  since  your  visit  in 
1002,  hut  that  she  has  accomplished  much  with  the  limited  reve- 
nues at  her  command  and  is  justly  entitled  to  recognition  as 
one  of  the  great  and  progressive  cities  of  the  Union. 

Before  concluding  my  remarks,  I  would  direct  your  attention 
to  the  matter  of  the  exemption  of  mortgages  from  taxation  in 
this  State.  At  the  recent  session  of  the  General  Assembly  an 
act  to  amend  the  organic  law  of  Louisiana  to  the  extent  of  au- 
thorizing these  exemptions  was  passed  without  opposition,  and 
subsequently  the  amendment  itself  was  adopted  by  a  practically 
unanimous  vote  of  the  people,  indicating  just  how  the  people 
feel  upon  this  subject  and  with  what  unanimity  they  favor  this 
policy  of  exemption.  It  is  an  inducement  offered  the  stranger 
who  is  desirous  of  engaging  in  business  here,  increases  his  facil- 
ities in  that  direction,  and  encourages  and  protects  financial 
investment.  It  is  an  advantage  which  must  necessarily  re- 
dound to  the  benefit  of  capital,  and  the  people  of  this  state 
and  city  are  willing  to  concede  this  advantage  as  an  evidence 
of  good  faith  on  their  part  toward  those  who  are  willing  to  in- 
terest themselves  in  the  growth  and  prosperity  of  the  common- 
wealth. 

I  would  urge  also  that  you  avail  yourself  of  the  opportunity 
afforded  by  this  visit  for  an  inspection  of  our  new  sewerage 
and  water  systems,  both  of  which  are  now  in  successful  opera- 
tion, and  which  have  been  completed  at  an  expenditure  of  many 
millions,  since  you  were  last  here.  Those  splendid  utilities  are 
reputed  by  experts  to  represent  the  very  highest  development  in 
efficiency  and  modern  construction  in  this  country  in  their  re- 
spective lines,  and  I  am  anxious  that  you  should  see  them. 

I  again  bid  you  welcome.  I  trust  that  your  deliberations 
may  prove  both  interesting  and  instructive,  as  I  am  sure  they 
will,  and  that  this  your  third  visit  to  the  Crescent  City  may 
abide  with  each  and  all  of  you  in  after  years  as  a  pleasant 
memory. 

Fresidcnt  Watts:  This  is  the  third  time  in  the  history  of  the 
Association  when  we  have  been  guests  of  the  City  of  New  Or- 
leans. T'pon  our  second  visit  we  were  welcomed  by  a  man 
then  President  of  the  Clearing  House  Association.  There  could 
be  no  greater  honor  to  him  and  no  more  pleasing  compliment 
to  us  than  to  be  again  welcomed  by  the  same  man,  still  the 
President  of  the  New  Orleans  Clearing  House  Association,  Mr. 
Walmsley,  and  I  take  pleasure  in  presenting  him  to  you. 

Address  of  Welcome  of  R.  M.  Walmsley,  President  of  the 
New  Orleans  Clearing  House. 

Mr.  President  and  Members  of  the  American  Bankers'  Asso- 
ciation : 

We  are  greatly  honored  by  your  presence,  and  the  associated 
banks  of  this  city  tender  you  their  cordial  and  sincere-  greetings. 

As  in  politics  and  in  the  general  business  world,  so  in  banking 
circles,  new  questions  arise,  and  your  Association  is  called  upon 
to  deal  with  them. 

You  have  before  you  at  this  time  an  extremely  interesting 
situation,  not  only  in  banking,  but  in  many  other  respects.  We 
are  face  to  face-  with  many  economic  questions  demanding  change 
or  correction.     Adjustments  and  readjustments  are  is  progress. 

A  noted  writer  once  said  that  "Change  is  the  mistress  of  all 
things,  therefore  he  that  bopeth  is  wise  and  he  that  despaireth 
is  a  fool."      This  is  a  suggestive  thought. 

The  basic  or  fundamental  conditions  are  good  and  justify 
optimistic  views.  We  will  therefore  hope  for  the  best  and  go 
forward. 

We  appreciate  your  acceptance  of  the  invitation  tendered  you 
by  the-  New  Orleans  Clearing  Souse  Wsociation.  Our  earnest 
dc-sire  is  to  do  everything  we  can  to  aid  you  in  the  discharge  of 
your  responsible  duties,  and  to  contribute  to  the  best  of  our 
power  to  your  pleasure  and  enjoyment. 

Again  we  extend  you  a  cordial   welcome. 

Presldenl  Watts:  Gentlemen,  history  is  repeating  itself 
again.  The  American  Bar  Association  has  selected  as  the  man 
to  respond  to  these  excellent  addresses  of  welcome  one  who 
stood  upon  the  platform  and  represented  the  Association  in  the 
same  capacity  nine  years  ago  :  a  man  who  is  an  ex-President  of 
the  American  Bankers'  Association,  an  ex-Governor  of  one  of  the 
greatest  states  in  the  Union  ;  a  man  of  whom  it  might  be  said, 
as   the   lover   said   of   his   sweetheart,    that   she   is   not   too  any- 
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thing.  I  present  to  you  a  well-balanced  man,  a  man  who  has 
had  honors  heaped  upon  him,  and  yet  in  your  company  and  in 
the  company  of  every  one  a  man  who  does  not  take  himself  too 
seriously.  I  take  pleasure  in  presenting  to  you  ex-Governor 
Myron  T.   Herrick,  of  Ohio.      (Applause.) 

Response  to  Addresses  of  Welcome.    Myron  T.  Herrick,  of 
Cleveland,  Ohio. 

Mr.  President,  Ladies  and  Gentlemen :  On  behalf  of  the 
American  Bankers'  Association,  I  thank  you,  Governor  Sanders, 
Mayor  Behrmann  and  President  Walmsley,  for  your  kind  words 
to  us.  Away  up  in  our  country  we  are  not  accustomed  to  such 
kind  words,  and  I  noticed  the  eyes  of  the  bankers  light  up  when 
they  heard  your  pleasant  phrases  and  when  you  told  them  such 
nice  things  about  themselves  that  they  really-  believed  them. 
(Laughter  and  applause.)  We  are  accustomed,  up  in  our  coun- 
try, to  have  people  in  politics  talk  about  putting  us  in  jail.  So 
you  can  appreciate  how  good  it  makes  us  feel  if  you  say  these 
nice  things  about  us.  Mark  Twain  once  said  that  he  always 
thought  he  would  like  to  be  a  governor,  because  all  the  gov- 
ernor had  to  do  was  to  just  go  down  and  govern.      (Laughter.) 

It  is  very  evident  that  the  Governor  of  Louisiana  is  doing 
something  else,  and  it  was  very  interesting  to  me  to  hear  a 
man  who  is  in  politics  and  who  hopes,  perhaps,  as  I  hope  he  will, 
go  higher,  because  we  need  men  like  him  in  the  United  States 
Senate,  to  hear  him  talk  seriously  about  the  problems  of  the 
future  and  the  development  of  his  country,  of  preserving  the 
business  in  tresis  of  the  country.  Then  the  Mayor,  who  is  en- 
thusiastic about  the  progress  of  his  city,  and  I  must  say  that 
in  the  nine  years  since  my  last  visit  here — my  first  visit  having 
been  thirty  years  ago — I  believe  your  development  has  come  in 
the  last  nine  years.  Your  Mayor  speaks  of  building  further 
this  great  city,  and  he  recognizes  its  importance  and  its  relation 
to  this  great  continent.     That  is  interesting  and  refreshing. 

When  I  was  here  nine  years  ago,  the  bankers  were  invited  to 
look  into  the  merits  of  the  gin  fiz,  and  the  celebrated  New  Or- 
leans cocktail.  Now,  however,  the  Mayor  invites  you  to  inspect 
the  water  works  (laughter)  and  look  into  the  sewer  system. 
Perhaps,  at  this  time,  as  we  are  engaged  in  more  serious  mat- 
ters in  these  conventions  than  we  were  in  the  olden  days,  that 
you  had  better  take  the  Mayor's  advice.  He  spoke  of  the  cas- 
tles and  the  magnificent  banking  houses  of  Europe,  and  I  was 
thinking  what  a  man  said  to  me  abroad  this  year.  Some  one 
had  the  temerity  to  say  to  him  when  he  spoke  of  the  abodes  of 
the  Rhine,  that  we  have  in  this  country  the  Hudson  River,  which 
is  quite  as  beautiful,  but  he  replied,  "You  have  not  the  old 
baronial  castles  that  we  have  on  the  Rhine ;  we  have  the  robber 
baron  castles."  "Oh,  yes,"  replied  the  American,  "but  we  have 
the  modern  robber  baron  castles  on  the  Hudson.      (Laughter.) 

I  was  also  interested  in  what  your  Mayor  said  about  relieving 
mortgages  of  taxation,  if  I  may  be  permitted  to  say  just  a 
word  on  that  subject.  You  realize  that  is  a  subject  that  is  com- 
ing to  the  front  very  fast,  and  one  which  will  occupy  the  atten- 
tion of  bankers  as  one  of  the  great  economic  questions  of  the 
day,  almost  as  important  as  the  solution  of  the  currency  ques- 
tion. And  this  suggestion  which  the  Mayor  raises  here  is  one 
that  may  bear  directly  upon  it,  that  is,  removing  taxation  from 
mortgages.  And,  furthermore,  that  with  the  attention  of  the 
people  of  this  country  turning  once  more  to  the  development  of 
the  land  as  it  has  not  done  for  a  century,  the  matter  of  creat- 
ing a  wider  market  for  the  financing  of  the  farm  is  coming  to 
the  front.  If  I  may  he  permitted  just  two  or  three  centences 
which  may  bring  it  home  to  you,  the  great  development  of 
France  and  of  Germany  in  the  line  of  their  agricultural  inter- 
ests began  precisely  at  the  time  when  by  a  system  of  legisla- 
tion and  governmental  inspection  and  oversight,  they  were  able 
to  make  a  bond  based  upon  a  farm  mortgage  as  wide  in  its 
character  as  a  municipal  security.  There  began  the  great  agri- 
cultural development  of  those  countries. 

It  is  not  the  place  now  to  speak  at  length  on  any  subject  ex- 
cept responding  to  the  hospitality  which  has  been  so  beautifully 
and  elegantly  expressed  by  these  gentlemen,  We  appreciate,  I  am 
sure,  their  cordiality.  I  think  there  is  no  place  in  America  to- 
day that  is  so  interesting  to  the  people  engaged  in  finances  as 
the  South.  The  spirit  of  progress,  and  at  the  same  time  the 
conservatism  which  bears  nil  the  Imprints  of  a  new  country, 
because  it  is  essentially  a  new  country,  will]  a  reincarnation, 
with  a  spirit  oifthusod  into  its  citizenship  which  is  to  be  an 
example  for  all  the  rest  of  the  American  people,  and  of  course 
it  cannot  help  but  Interest  American  bankers.  We  come  here 
because  we  like  your  cordiality  ;  because  we  are  interested  in  you 
acid  because  we  are  proud  (hat  a  part  of  this  nation  is  showing 
inch  a  fidelity  and  is  doing  Bucfa  noble  work  in  the  upward  and 
onward  evolution  of  our  land.  For  the  bankers.  Governor,  and 
your  Honor  the  Mayor  and  Mr.  Walmsley,  I  but  feebly  express 
our  appreciation  of  your  hospitalities  and  your  most  cordial 
welcome.      (Applause.) 

President  Watts:  Gentlemen,  unless  objection  Is  made  the 
convention  will  consider  the  published  Order  of  business  as 
being  the-  ()rcler  of  business  for  this  convention.  There  being 
no  objection,   It  Is  so  ordered 


In  accordance  with  the  order  of  business  and  the  custom  of 
the  Association,  it  becomes  my  duty  to  submit  to  you  now  my 
Annual  Address  as  President. 

Annual  Address  of  the  President,  F.  0.  Watts. 
To  the  Thirty-Seventh  Annual  Convention  of  the  American 
Bankers'  Association. 
Gentlemen:  The  happenings  during  the  term  since  the  last  conven- 
tion of  this  Association  have  been  most  important  to  the  whole  coun- 
try and  of  special  interest  to  bankers.  Whatever  is  of  great  import 
to  the  country  should  be  of  the  greatest  interest  to  every  hanker,  for 
no  citizens  are  more  interested  in  the  prosperity  and  growth  of  the 
community  or  the  nation  than  those  owning  the  financial  institutions. 
The  hankers  must  feel  this  interest,  and  yet  its  outward  evidence  is 
lacking  at  times  because  our  activities  are  too  often  either  misunder- 
stood or  purposely  misrepresented.  Therefore  the  address  of  the 
President  of  your  Association  will  pass  the  many  questions  of  public 
policy  which  have  made  the  year  a  notable  one  in  business,  politics 
ocd  judicial  construction,  and  deal  only  with  the  routine  work  of  the 
Association  and  the  one  public  question  on  which  the  banker  is  an 
expert  and  which  can  only  be  solved  by  his  serious  and  constant 
interest.  Those  actively  engaged  in  the  affairs  of  this  Association 
should  adopt  all  reasonable  methods  of  stirring  up  general  interest 
in  monetary  reform  and  work  unceasingly  towards  having  individual 
preference  and  prejudices  laid  aside  when  considering  proposals  born 
of  experience,  good  principle  and  the  evolution  of  our  business. 

MEMBERSHIP. 

When  the  Association  met  in  New  Orleans  nine  years  ago  the  mem- 
bership was  6,354,  while  at  this,  the  thirty-seventh  annual  convention, 
the  membership  on  November  1st  was  12,232.  These  figures  show  a 
practical  doubling  in  memhership,  and  the  accomplishment  and  prom- 
ise are  fully  in  keeping  with  the  numerical  increase.  Of  this  in- 
crease  £27   has   been  in   the  period  since   your   last  convention. 

THE  ADMINISTRATIVE  COMMITTEE. 
By  a  change  in  the  constitution  at  the  Los  Angeles  Convention,  the 
management  of  the  affairs  of  the  Association  in  the  interim  be- 
tween meetings  of  the  Executive  Council  was  put  upon  an  Administra- 
tive Committee  composed  of  the  President,  First  Vice-President  and 
Chairman  of  the  Executive  Council.  The  wisdom  of  this  creation  ap- 
pears when  it  is  considered  that  the  responsibility  and  activities 
hitherto  upon  the  President  are  divided  and  under  the  well-founded 
and  sensible  custom  of  the  Association  only  one  new  member  comes  on 
each  year,  so  that  the  majority  are  thoroughly  conversant  with  the 
affairs  under  control.  This  Committee  encouraged  the  idea  of  having 
some  officer  of  the  Association  visit  the  several  State  associations,  and 
to  this  policy  is  attributed  much  of  our  success  and  growth  during 
the  year.  The  officers,  including  the  President,  First  Vice-President, 
Chairman  of  Executive  Council,  General  Secretary,  Treasurer  and 
General  Counsel,  visited  twenty-four  State  associations  and  public 
gatherings    of   especial    importance    to    this   Association. 

THE  GENERAL  SECRETARY. 
While  the  work  and  responsibilities  at  the  general  offices  have 
steadily  increased,  yet  the  organization  perfected  by  the  General 
S.  cretary  has  handled  the  affairs  of  the  Association  so  well  that  the 
officers  feel  it  a  subject  for  congratulation  to  the  Association  and  for 
commendation  to  the  General  Secretary,   to   whom  the  credit  is  due. 

THE  JOURNAL. 
Among  the  increased  duties  and  responsibilities  of  the  General  Secre- 
tary none  were  a  greater  charge  on  him  than  as  publisher  of  the 
"Journal."  To  send  out  a  creditable  publication  every  month  to 
twelve  thousand  banks  and  to  ten  thousand  bank  clerks,  forming  an 
army  of  probably  thirty-five  thousand  discriminating,  not  to  say 
critical,  readers,  and  yet  to  confine  the<  subject  matter  within  the 
hounds  of  authority  given  the  publisher  by  the  Executive  Council  and 
above  any  just  criticism  from  the  publishers  of  the  regular  financial 
journals  formed  a  task  requiring  rare  discrimination,  and  yet  that 
end  was  accomplished  to  the  satisfaction  of  your  Administrative  Com- 
mittee.  The  idea  of  the  Government  going  into  the  banking  or  other 
business  has  been  abhorrent  to  bankers,  and  yet  it  would  be  no  worse 
In  principle  than  for  the  Association  to  enter  fields  well  covered  by 
private  enterprises  and  the  present  authorities  in  the  Association 
have     no     sneh     purpose.        There'     appeared      several     months     ago     some 

captious   criticism   of    the    Association    and    some   of   its   officers   that 

'■1     to    justify     the    suspicion     (hat     it     was    prompted     by    personal 

prejudice  or  by  the  establishment  of  the  "Journal."  That  publica- 
tion has  a  distinct  field,  and  in  that  field  it  "ill  In  DO  way  Injure 
any    Interesl.       It    Is    not    Intended    to  I     the    UV8    financial    papers 

thai  have  done  so  much  for  gOQd  banking  any  more  than  the  employ- 
ing  of   a   General   Counsel    by    this    a  in   any    way   changed    the 

relation  between  the  banker  and  Us  loi  al  counsel,  While  t ho  Execu- 
tive Council  should  have  great  care  In  making  any  extension  of  author- 
ity to  the  publisher  of  the  "Journal,"  equal  care  shou!  retted 
by  the  financial  press  in  criticism  of  the  association,  the  "Journal" 
or  the  officer  who  recommended   its  publication, 

e.l-M ■■!!  m.    coi 
There     Is    no    S.  <  I  inent     or    Committee    iv.'ik     that     lens    not 

been  materially   aided   bj    the  General  Oonnsel,     Tie.-  wisdom  of  the 

i'luncMit    of    thl«    e.fllcp    Is    more    apparent  ■■  ar,    and    those 
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led  with  the  iiuiy  could  linn-  made  do  other  leloctloa  to  oil  the 
,  n.c,  n  entirely  satisfactory  nx  tb*  selection  of  tin  Incumbent,  in 
conjunction  with  tin-  Law  Committee,  he  has  done  niiiiii  toward!  the 

*gC    of    law-    "I    I. .in  111     t..    i.nr    AM*irlntli.n.     tin'    d.'tuils    of    which 

win   be  covered   iii   the   report   of   timt   committee.     Such  an   officer, 
being  n  specialist  in  banking  tad  commerdal  lew,  Ih  of  great  value  to 

those    Laving   nn   regular   COnDMl,    fur    they    CU    be   assured    Of    accurate 
and   prompt  opinions  on  any   such   question   hiilunlttcil   to  him. 

PROTECTIVE    DKPABTHEH  r. 

Because  the  nature  of  Ibe  service  is  of  necessity  secret,  the  com- 
mittee handling  this  branch  of  work  doe*  not  get  from  us  the  per- 
sonal ctedit  wbieh  Is  due.  There  Is  no  regular  work  more  Important, 
and  wo  bave  in  en  roost  fortunate  In  having  a  Protective  Committee 
fully  up  to  the  importance  of  the  work.  While  my  predecessor  re- 
ported the  change  In  the  manner  of  operating  this  department,  as  well 
as  the  change  in  detective  agencies  to  be  most  satisfactory,  a  year's 
time  has  further  convinced  youi  committees  and  officers  of  the  wisdom 
of  those  changes.  While  we  arc  now  paying  more  we  are  getting 
more,  and  we  are  building  records  in  our  own  offices  under  the  super- 
vision of  our  own  capable  manager  that  will  l>e  of  Incalculable  value 
and  that  make  us  Independent  of  any  one  agency.  Another  year 
removed  from  our  change  of  ageodes  further  proves  our  contention 
that  it  Is  not  the  police  power  or  detective  agency  that  Is  a  terror 
to  criminals,  but  it  is  the  power  behind  them — in  other  words,  It 
Is  the  American  Bankers'  Association  and  Its  proven  determination 
to  apprehend  that  deters  criminals  from  committing  depredations  on 
Its  members, 

SPECIAL    COMMITTEES. 

The  special  committees  of  the  Association  have  been  doing  the  same 
effective  work  that  has  been  characteristic  in  recent  years.  The 
Fidelity  and  Burglary  Insurance  Committee  has  perfected  a  special 
form  of  bond  for  burglary  Insurance  which  will  be  presented  to  the 
Executive  Council  for  its  ruling  as  to  whether  its  use  shall  be  con- 
fined to  our  members.  Pending  the  final  decision  on  this  point,  the 
Special  and  the  Administrative  Committee  took  the  position  that  it 
should  not  be  used  by  non-members.  There  is  much  of  the  work  of 
the  Association  that  inures  to  the  good  of  all  bankers,  but  same 
should  properly  be  confined  to  those  bearing  the  charges  of  organiza- 
tion. The  Committee  on  Money  Orders,  having  given  to  the  Associa- 
tion a  system  of  travelers'  cheques  which  has  been  most  satisfactory 
to  every  interest  involved,  and  in  which  a  short  period  has  equaled 
any  other,  have  now  turned  their  attention  to  the  question  of  money 
orders.  Doubtless  the  activities  of  the  committee  will  result  in  a 
solution   of    that   question   in   a    manner   equally    as   satisfactory. 

The  work  of  the  Bill  of  Lading  Committee  is  of  a  character  requir- 
ing persistence  and  determination.  The  members  of  that  committee 
possess  those  qualities  fully  up  to  the  requirements  of  the  situation, 
and  whatever  the  required  time,  neither  the  committee  nor  the  Asso- 
ciation behind  them  will  falter  until  a  fair  and  uniform  bill  of  lading 
Is  adopted.  This  committee  has  had  a  special  question  to  deal  with 
during  the  year  In  which  only  a  part  of  the  Association  had  a 
direct  Interest  and  which  was  rather  apart  from  the  main  work 
assigned  to  the  committee.  They  endeavored  to  settle  the  question 
of  validation  of  cotton  bills  in  a  spirit  of  compromise,  and  to  meet 
a  situation  which  many  thought  to  be  fraught  with  injury  to  all  those 
Interested  in  cotton  from  the  planter  to  the  spinner.  The  committee 
did  not  assume  to  act  In  other  than  an  advisory  capacity,  for  in  the 
very  nature  of  things  any  plan  must  be  voluntary,  and  they  would 
probably  be  glad  to  turn  over  the  further  handling  of  the  matter  to 
any  committee  representing  those  directly  interested.  My  opinion  Is 
that  there  was  no  imminent  danger  of  more  than  fleeting  inconvenience 
and  trifling  loss  to  the  South,  for  Its  staple  will  be  used  and  payment 
will  be  made  in  the  most  economical  and  safest  way.  It  Is  probable 
that  Southern  bankers,  assisted  by  our  ever-ready  New  York  corre- 
spondents, have  built  up  a  dangerous  and  expensive  rystero  when 
we  should  have  had  foreign  buyers  establish  credits  in  our  principal 
markets  and  take  title  and  make  payment  where  the  bartering  is 
properly  done.  Tennessee  tobacco  Is  bought  and  taken  in  that  way, 
and   why   not   Southern  cotton? 

SECTIONS  OP  THE  ASSOCIATION. 
The  five  Sections  of  the  Association  have  never  done  more  effective 
work  than  during  this  year.  The  concentrating  of  the  offices  of  the 
Sections  In  the  general  offices  has  tended  to  increase  the  harmonious 
working,  but  there  Is  a  question  as  to  whether  the  best  results  to  all 
will  be  attained  short  of  a  constitutional  provision  that  the  Gene  al 
Secretary  shall  be  ex-officio  secretary  of  all  Sections  and  committees, 
and  such  as  need  special  work  shall  be  provided  with  an  assistant 
secretary  to  be  appointed  by  the  Secretary  on  the  approval  of  the 
Section  or  committee.  In  this  way  there  could  be  no  duplication, 
waste  of  time  or  money,  lack  of  harmony  or  sensitiveness  at  imaginary 
usurpation  of  rights.  This  year  has  been  marked  by  the  absence  of 
these  evils,  but  why  should  a  premium  be  constantly  plac°1  fir  the 
breakiug    out   of   such   things   In    any    future    administration? 

TRUST  COMPANY  SECTION. 
The  officials  of  this  Section  have  shown  great  capacity  and  activity 
during  the  year  and  bave  done  much  for  the  trust  Interests  and  much 
that  will  result  in  general  good.  A  notable  occasion  of  the  year  In 
financial  circles  was  the  first  annual  dinner  given  by  the  Section  In 
New    York,    which   created   a    great    Impetus   to   the   future   growth    and 


Influence  of  the  Section.  It  was  through  conference*  between  special 
committee*  of  the  Trust  Company  Section  and  the  Currency  Commis- 
sion of  the  American  Banker*'  Association  that  u  satisfactory  solution 
was  found  by  which  all  State  chartered  iustltui  loins  might  become 
partaker*  in  the  benefit*  of  the  proposed  Beaerve  Association.  They 
enunciated  the  principle  that  shareholding  In  the  Beeerv*  Association 
should  be  a  matter  of  standard  and  not  of  charter. 

SAVINGS     BANK     SECTION. 

During  the  year  this  Section  suffered  a  great  loss  by  the  death  of 
Mr.  Win.  Hatihait,  who  had  been  the  guiding  spirit  of  the  Section 
since  Its  organization  in  1902  at  New  Orleans.  The  other  officers, 
however,  have  not  allowed  this  loss  to  prevent  the  Section  from  doing 
Its  full  part  In  the  year's  work.  The  matters  In  which  they  are  now 
especially  Interested  are  the  school  savings  banks,  the  celebration  of 
the  centennial  of  savings  tanks  In  1916  and  the  question  of  segrega- 
tion Of  savings  deposit*.  The  latter  is  yet  to  be  a  general  Issue  be- 
fore the  Association,  but  It  seem*  that  its  importance  Is  not  so  vital 
that  It  cannot  well  await  our  attention  until  we  have  as  our  accom- 
plishment the  approval  of  some  plan  of  monetary  reform.  In  the 
meantime  surely  no  harm  can  arise  nor  can  there  be  Just  criticism  In 
the  appointment  of  a  special  committee  to  study  the  question,  com- 
posed, as  was  our  Currency  Commission  at  the  time  of  the  appoint- 
ment, of  those  of  different  views  on  the  subject. 

CLEARING  HOUSE  SECTION. 
Neither  this  Section  in  other  years  nor  any  other  Section  this  year 
has  accomplished  more  than  our  Clearing  House  Section  by  completing 
the  numerical  system  and  pushing  the  Idea  of  examiners  for  all 
clearing  house  cities.  The  thought  and  labor  necessary  to  perfect  the 
numerical  system  can  hardly  be  appreciated  by  those  unfamiliar  with 
it,  but  the  accomplishment  and  the  hearty  reception  it  received  surely 
repay  those  who  gave  freely  such  thought  and  labor.  As  a  result  of 
the  educational  work  of  this  Section,  the  cities  of  New  York,  Boston, 
Buffalo,  Cincinnati,  Chicago,  Washington,  San  Francisco,  Pittsburgh. 
St.  Louis,  Detroit,  Milwaukee,  Hartford,  Cleveland,  Columbus,  Kansas 
City,  New  Orleans,  Richmond,  Denver,  Des  Moines.  Seattle,  Toledo,  St. 
Taul,  Spokane,  Salt  Lake  City,  Omaba,  Oklahoma  City,  Portland,  At- 
lanta, Savannah,  Grand  Rapids,  Wilmington,  Fremont,  Pasadena, 
Nashville,  Los  Angeles  and  Chattanooga  have  adopted  the  system  of 
clearing  house  examinations.  No  movement  in  recent  years  has  been 
more  effective  in  strengthening  the  banking  situation,  and  at  no  dis- 
tant day  every  city  in  this  country  of  sufficient  importance  to  have  * 
clearing  house  organization  should  have  a  special  examiner.  Surely  no 
city  working  under  such  a  system  and  seeing  the  manifold  benefit* 
will  ever  discontinue  it. 

AMERICAN     INSTITUTE     OF     BANKING. 

With  an  army  of  over  ten  thousand  strong  this  Section  probably 
justifies  the  interest  of  this  Association  above  any  other,  for  no  other 
is  susceptible  of  greater  development,  and  in  future  years  our  teaching 
will  bear  good  fruit,  repaying  many  fold  in  good  bankers  and  good 
citizens  the  time  and  money  expended  by  the  Association.  While  the 
apparent  link  between  the  junior  organization  and  the  Association  is 
the  Committee  on  American  Institute  of  Banking,  the  real  link  Is  the 
Educational  Director,  who  has  In  a  marked  degree  the  faculty  of 
getting  good  work  and  giving  full  credit  to  the  workers.  In  fact,  he 
often  gives  credit  where  another  might  properly  assume  it.  In  the 
very  nature  of  things  it  is  difficult  to  have  the  members  of  the  In- 
stitute understand  that,  while  sociability  is  properly  encouraged  as  a 
means  of  attraction,  the  real  end  is  educational.  The  reports  In- 
dicate that  the  individuals  of  the  organization  are  now  more  than  ever 
Imbued  with  the  proper  spirit  and  understand  the  force  of  an  adapta- 
tion of  the  great  novelist's  simile  that  "Sociability  may  form  two  sides 
of  the  ladder  upon  which  men  mount,  but  the  rounds  of  the  ladder 
must  be  of  sterner  stuff  to  stand  the  wear  and  tear  of  time." 

STATE  SECRETARIES  SECTION. 

The  newest  born  of  the  Sections,  the  Secretaries,  has  not  In  Its  brief 
existence  of  one  year  more  than  organized  for  effective  work.  The 
mere  fact,  however,  that  the  Association  has,  through  those  composing 
this  Section,  such  a  tie  between  It  and  the  State  associations  Is  suf- 
ficient to  justify  the  creation  of  the  Section.  There  Is  little  doubt 
that  the  officers  chosen  by  those  who  have  made  such  marked  successes 
of  the  State  associations  will  find  many  ways  to  add  to  the  sire  and 
effectiveness  of  the  larger  Association. 

A  NEW  STANDING  COMMITTEE. 
During  the  year  there  has  been  a  movement  In  many  of  the  Stat* 
bankers'  association*  which  resulted  In  the  appointment  of  special 
committees  on  agriculture.  The  scope  of  work  and  accomplishment 
for  these  committees  Is  well  set  out  In  a  resolution  adopted  at  a 
joint  conference  of  the  committees  from  Minnesota.  Wisconsin,  Illinois, 
Iowa,  Kansas.  Nebraska,  North  Dakota.  South  Dakota,  Oregon,  Mod- 
tana,  Idaho  and  Washington,  which  said  that  "We  urge  the  bankers' 
associations  of  every  State  to  appoint  standing  committees  on  agricul- 
ture, to  work  for  Improved  agricultural  methods,  better  farm  life 
conditions  and  education  In  agricultural  development  and  domestic 
science  for  the  farm  boys  and  girls,  more  especially  as  provided  by  th* 
consolidated  rural  school  and  the  agricultural  colleges."  It  Is  surely 
true  that  the  banker  and  the  farmer  should  each  bave  the  greatest 
Interest    In    the    prosperity    of    the    other,    and    this    Association    should 
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Join   In  the   movement  by  the   appointment  of  a  suitable  committee   to 
co-operate  with  the  State  committees. 

MONETARY  REFORM. 
In  yiew  of  the  general  importance  of  monetary  reform,  and  espe- 
cially in  view  of  the  tentative  plan  presented  by  the  Chairman  of  the 
National  Monetary  Commission  for  the  establishment  of  a  central 
agency  of  all  banks,  to  be  known  as  the  National  Reserve  Association, 
the  officers  having  in  charge  the  programme  of  this  meeting  decided 
to  make  the  discussion  of  that  subject  in  all  its  phases  the  special 
feature,  and  to  that  end  they  received  the  co-operation  of  the  Sections 
of  the  Association,  who  abridge  their  programme  in  order  to  permit 
the  Association  to  devote  practically  two  days  to  the  discussion. 

The  first  convention  of  this  Association  assembled  thirty-seven  years 
ago  adopted  this:  "Resolved,  That  this  convention  deems  the  subject 
of  commercial  crisis  or  money  panics  as  a  proper  one  for  discussion 
with  a  view  of  finding  their  causes  and  progress  and  the  necessary 
means  of  preventing  them."  From  that  time  to  this  our  conventions, 
with  varying  degrees  of  earnestness,  have  been  discussing  these  or 
similar  subjects  arising  from  the  same  underlying  causes.  Surely 
there  Is  no  other  country  and  no  other  profession  that  would  as  care- 
lessly put  up  with  legal  conditions  which  prevent  the  safe,  sane  and 
free  exercise  of  banking  aud  credit  functions. 

Your  Executive  Council,  meeting  in  May  in  Nashville,  Tenn.,  unan- 
imously adopted  this:  "Resolved,  That  the  Executive  Council  of  the 
American  Bankers'  Association  heartily  approves  the  plan  for  monetary 
legislation  suggested  by  the  Hon.  Nelson  W.  Aldrich,  as  modified  by 
the  Currency  Commission  of  the  American  Bankers'  Association,  and 
the  principles  set  out  in  the  report  of  the  Special  Committee  of  the 
Currency  Commission  for  extending  the  benefit  of  the  plan  to  State 
banks  and  trust  companies.  We  firmly  believe  that  it  is  thoroughly 
practical,  fundamentally  sound  and  comprehensive,  and  that  if  enacted 
into  law  it  will  correct  all  principal  defects  of  our  present  banking 
and  currency  system."  It  is  a  far  cry  from  the  resolution  adopted  In 
1876  to  the  one  first  unanimously  adopted,  approving  the  suggested 
remedy,  in  1911.  It  is  almost  inconceivable  that  bankers  should  have 
taken  thirty-seven  years  in  coming  to  some  solution  satisfactory  to 
themselves,  and  it  is  to  be  hoped  that  the  present  convention  will  give 
Its  approval  of  the  action  of  the  Executive  Council  in  such  a  positive 
way  that  the  whole  country  will  understand  that  the  bankers  have  at 
last  agreed  with  practical  unanimity  on  the  cause  of  the  trouble  and 
the  remedy.  The  plan  upon  which  this  agreement  is  reached  is  that 
proposed  by  our  distinguished  guest,  the  Hon.  Nelson  W.  Aldrich,  in 
the  early  part  of  this  year,  and  as  revised  in  October,  after  numerous 
conferences  with  the  Currency  Commission  of  this  Association  and 
others  interested  in  the  subject.  The  Chairman  and  other  distinguished 
members  of  the  National  Monetary  Commission,  publicists  and  bankers 
representing  every  Section  and  every  interest  appear  on  the  programme. 
The  subject  is  divided  into  parts  covering  every  phase  from  panics  to 
the  control  of  the  institution,  aud  these  addresses  should  form  a  sym- 
posium on  the  subject  such  as  was  never  before  presented  in  this 
country  and  of  such  value  that  this  Association  would  be  justified  in 
publishing  them  in  book  ferm  and  offering  the  work  to  the  bankers 
and  citizens  as  a  standard  work  upon  the  subject. 

In  view  of  this  arrangement  it  might  be  considered  a  discourteous 
anticipation  by  those  invited  to  deliver  the  addresses  for  me  to  go  into 
details  of  the  plan  or  discuss  any  of  the  principles  of  it,  but  no  banker, 
whether  as  Individual  or  presiding  officer,  should  lose  an  opportunity 
to  urge  that  the  settlement  of  the  question  be  apart  from  partisanship 
or  to  help  to  make  it  clear  to  the  country  that  the  proposal  is  such 
that  it  will  always  be  away  from  the  control  of  designing  politicians 
or  of  any  selfish  Interest. 

If  the  bankers  and  business  men,  who  must  be  the  leaders  in  the 
movement,  succeed  in  keeping  the  question  non-partisan  and  in  con- 
vincing the  public  beyond  a  reasonable  doubt  of  the  integrity  of  the 
control,  then  its  enactment  into  law  will  be  an  easy  accomplishment. 
If  the  four  thousand  bankers  at  this  convention  are  Imbued  with  the 
proper  spirit,  If  they  go  to  their  respective  communities  and  in  the 
period  between  our  conventions  put  the  same  energy  as  they  daily 
apply  to  personal  and  business  affairs  into  making  the  enactment  of 
monetary  legislation  non-partisan,  that  end  could  be  accomplished 
with  little  other  aid.  Fortunately,  however,  we  have  the  hearty  co- 
operation of  many  commercial  and  business  organizations,  and  we  need 
only  to  do  our  part  well.  Surely  there  is  no  good  reason  why  the 
question  should  become  a  partisan  one.  There  is  no  party  principle 
involved  in  such  a  co-operative  agency  and  nothing  but  prejudice  or 
the  extremity  for  an  Issue,  which  certainly  does  not  exist  in  this  day, 
could  cause  either  of  the  two  great  political  parties  to  treat  the  sub- 
ject differently  from  what  they  should  proposals  for  good  health  or 
pure  food,  or  river  improvements,  or  the  building  of  a  great  canal.  If  by 
any  chance  it  drifts  unavoidably  by  the  bankers  and  business  men  Into 
a  partisan  alignment,  the  only  hope  of  making  it  an  effective  issue  to 
the  party  opposing  the  plan  would  He  in  its  ability  to  appeal  to 
prejudice  through  talk  of  centralization  and  control  by  special  In- 
t.  Neither  proposition  could  be  maintained  before  the  thoughtful 
citizenship  of  this  country,  and  when  the  light  of  reason  entered,  the 
party  making  such  an  appeal  would  suffer  as  such  parties  have  always 
suffered   In   the   past. 

We  can  show  that  Instead  of  being  centralization  the  proposal  is  de- 
centralization, the  power  coming  to  the  central  agency  for  all  banks  In 
Just  such  n  way  as  the  power  is  placed  In  the  Chief  Executive  of  the 
nat'on.     The   President    becomes  the   composite  of  American    Ideal,    and 


when  not  so  there  occurs  a  shifting  of  authority.  So  the  Central  Re- 
serve Association  would  always  be  the  composite  of  the  shareholding 
banks,  and,  therefore,  standing  for  the  best  in  our  business  life.  The 
Currency  Commission  and  officers  of  your  Association  have  been  in  a 
number  of  conferences  with  the  Chairman  and  members  of  the  National 
Monetary  Commission,  both  before  and  after  the  public  presentation  of 
the  tentative  plan,  and  those  having  the  responsibility  of  forming  a 
plan  showed  remarkable  willingness  to  hear  and  adopt  any  suggestions 
tending  to  (1)  keep  the  control  away  from  speculative  marts,  (2)  keep 
it  apart  from  political  control  or  prevent  its  being  at  any  time  a 
political  issue,  (3)  keep  the  investments  of  a  character  that  would 
make  any  control  of  little  value  compared  to  such  an  outlay  as  neces- 
sary to  acquire  it. 

This  disposition  is  shown  in  the  recent  revision  of  the  plan  In  which 
it  is  provided  that  not  more  than  four  of  the  thirty-nine  elective  direct- 
ors, nor  more  than  one  of  the  five  elective  members  of  the  Executive 
Committee  shall  reside  in  one  district.  It  seems  that  the  only  way  in 
which  this  disposition  can  go  further  Is  to  provide  for  an  Executive 
Committee  consisting  of  one  and  only  one  member  from  each  of  the  dis- 
tricts. It  is  practically  certain  that  the  real  management  and  control 
will  finally  rest  either  by  direct  authority  or  acquiescence  of  the  direct- 
ors in  the  Executive  Committee.  If  every  district  has  an  equal  voice 
at  such  a  time,  nothing  will  be  permitted  which  would  appear  to 
specially  favor  one  interest  or  district  to  the  Injury  of  the  whole 
country.  The  working  value  of  a  small  committee  and  the  expense  In- 
cident to  a  large  one  ate  quite  insignificant  aud  lacking  in  force  as 
arguments  compared  with  the  value  of  assuring  every  district  in  the 
entire  country  that  it  will  be  fitly  represented  and  by  one  of  its  own 
choosing. 

Before  leaving  the  question  of  control,  those  expressing  a  fear  on  the 
point  seem  to  deal  only  in  generalities  Instead  of  giving  some  good 
reasons  for  the  belief  that  any  selfish  interest  would  seek  control,  or 
that  If  sought  it  could  be  attained.  The  plan  expressly  prohibits  the 
holding  of  shares  by  any  individual  or  other  than  banking  corporations, 
so  that  direct  stock  control  is  forever  impossible,  and,  therefore,  to 
get  even  indirect  control  it  would  be  necessary  for  such  interests  to 
purchase  control  of  the  majority  of  the  shares  of  more  than  half  in 
number  and  amount  of  the  twenty  thousand  independent  banks  of  the 
country.  The  use  of  such  a  stupendous  sum  as  necessary  is  highly 
impractical.  The  suggestion  appears  foolish  to  those  analyzing  the 
situation  and  to  be  a  serious  reflection  on  the  good  sense  of  those  In 
mind  when  special  control  is  mentioned. 

Undoubtedly  those  interests  which,  according  to  passing  speech  and 
hurried  composition,  are  designated  as  "Wall  Street"  favor  the  Na- 
tional Reserve  Association  or  any  plan  of  monetary  reform  making  for 
stability  and  prosperity  and  relieving  the  best  bankers  of  New  York 
from  the  great  strain  of  crop  movements,  trade  expansion  and  panics. 
Fassing  the  relatively  small  number  of  stock  gamblers  around  New 
York's  Stock  Exchange,  we  find  there  banks,  business  houses,  indus- 
trial and  railway  corporations  vitally  interested  in  every  section  of 
the  country  and  who  have  learned  what  one  aptly  expressed  during 
the  year  in  saying  that  his  institution  and  allied  interests  "makes 
dollars  out  of  the  general  prosperity  of  the  country  where  they  could 
make  only  pennies  out  of  special  privilege."  Those  interests  would 
subscribe  to  that  truth  expounded  at  our  Denver  convention  by  one 
now  a  leader  in  one  of  the  great  political  parties,  when  he  said:  "It 
Is  the  part  even  of  selfish  calculation  to  know  that  no  interest  can 
hurt  the  country  as  a  whole  and  serve  itself."  The  real  Wall  Street 
prefers  prosperity  to  special  privilege,  and  knows  that  they  serve  them- 
selves most  when  building  up  the  commercial,  manufacturing,  agricul- 
tural,  transportation  and  banking  interests  of  the  whole  country. 

Even  limiting  the  prompting  force  to  selfish  Interest  there  should  be 
no  divergence  of  effort  in  this  country  on  any  business,  and  certainly 
none  on  the  question  of  banking  power  and  credit.  So  common  has  be- 
come the  assumption  by  those  persons  most  heard  by  the  public  that 
Wall  Street  is  inimical  to  every  other  spot  in  the  country,  and  so  far 
have  such  theories  found  lodgment  that  an  unfortunate  prejudice 
exists  that  can  only  be  removed  through  greater  concern  by  New 
York's  busy  men — such  conceru  as  will  cause  them  to  remedy  any 
wrongs  that  exist  and  then  to  have  In  the  future  greater  respect  for 
the  importance  of  holding  a  democratic  attitude  towards  the  things 
outside  of  their  Immediate   surroundings. 

There  were  many  bankers  In  New  York  so  conversant  with  the 
correct  principles  of  banking  and  bank  credits  and  having  such  a 
position  among  bankers  of  the  country  that  it  seemed  most  desirable 
that  they  should  bo  here  taking  part  in  the  discussion,  and  yet  their 
fe.-ir  of  the  public  prejudice  and  belief  that  injury  would  be  done  the 
cause  prevented  the  part  being  taken  by  tliem  which  otherwise  they 
would  have  taken  willingly.  The  officers  of  this  Association  doubted 
the  existence  of  any  such  extreme  prejudice  among  the  bankers  and 
believed  that  such  as  did  exist  would  pass  away  by  such  participation 
and  discussion  together.  We  believed  that  every  Interest  favoring 
monetary  reform  should  come  out  In  the  open  and  ad  vera  te  It,  and 
by  doing  so  when  we  came  to  Its  final  solution  we  would  have  as  an 
additional  accomplishment  a  better  understanding  each  of  the  other, 
which  would  more  than  compensate  for  the  delays  caused  by  unfair 
and    unfounded   prejudice. 

With  only  experience  In  a  section  of  our  country  mainly  dependent 
upon  agriculture,  and  yet  nlwrvant  of  the  relative  necessities  of  other 
sections,  my  belief  Is  strong  that  DO  section  or  Interest  enn  be  more 
benefited  than  the  South  nml  West,  and  It  Would  be  difficult  to  COnOelTI 
of  a   plan.    If  attempted,    Hint    WOOld   give  sneb   leCtlOUl  greater   benefits. 
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In    |  tuple    .lusti  .rralulato    tbis 

tii"*"  ,|"'  appointment  of  its  Currency  Commission  at  the 

St.     I.uils    i ■oiivfiitlim    In    I'.llMi.      Whenever    tin-    reform    of    our    banking 

ami  i  wa  im.hiu's  ;ui  iu-i .mijii i-ii nu-iit ,  it  win  be  largely  sh  a 

i    of    the    «•  rk    ami    thought    of   our   COCQBllaBiOIl,    end    without    such 
ntlng  every  section  ami  every  i  '   lnuiklng  and 

working  on'  principles  am!  detail!  unceasingly  until  thej  arrived  at 
onanimom  agroemcots,  the  present  proposal  probably  would  not  now 
he  preeented  to  you  Id  aucb  an  acceptable  form  that  it  may  be  ap- 
proved without  qualification, 

CONSTITI  riON  w.   ciian 

The  Administrate,  ee  appointed  a  special  committee  to  con- 

sider some  changea  in  your  constitution,  it  was  discovered  that 
through  what  possible  was  an  error  lu  the  drafting  or  copying  the 
amendment  adopted  :;t  Lob  Angeles  providing  for  the  Administrative 
Committee  the  powers  were  broader  than  intended,  for  the  wording 
was  susceptible  of  the  eon- 1  met  ion  that  the  convention  assembled  could 
not  appoint  committees  by  resolution,  nor  could  it  delegate  authority 
to  the  presiding  officer,  but  that  committees  working  in  the  interim 
between  conventions  could  only  be  mimed  by  the  Administrative  Com- 
mittee, it  is  Inconceivable  that  the  possibility  of  such  a  construction 
was  contemplated  by  anyone  taking  part  In  its  adoption  and  the  present 
Administrative  Committee  desires  do  such  exclusive  power.  We  have, 
therefore,  suggested  the  adoption  of  the  following: 

"Be  it   Resolved,    That    the   last   sentence   of    the   first   clause   of 
Section  fi.   Article  IV,   of  the  constitution  of  the  American  Bankers' 
Association,   be  dropped   from   the  constitution,   and  in  lieu  thereof 
a   new    clause    to    the    same    section    be    added,    to    be    known    as 
Clause   4,   and   to   read   as   follows:    'Nothing   in   this   section   shall 
Impair   the   right   of   any  convention   to   create   committees   and   to 
Dame    the    membership    in    the    resolution    creating    or    continuing 
them    or    to    specially    delegate    such    authority    to    the    presiding 
officer.'  " 
Another  amendment   suggested   in   concerning   the   Executive   Council. 
While   the   wisdom   of   adopting   the   present   method  of   making   up   the 
personnsl  by  State  representation  gets  more  apparent  as  we  watch  the 
effective    work    and    Increased    interest    in    the    Association,    yet    there 
seems  to  be  ground  for  the  criticism  that  it  gives  to  convening  mem- 
bers   no    opportunity    to    either    compliment    the    cities    or    sections    in 
which  they  meet  or  to  self  ct  those  who  because  of  special  residence  or 
predominating  influence   might  greatly   aid  in   the  Association's   largest 
undertakings.        Taking    this    view   of   the    matter,    the    Administrative 
Committee  recommends   that   the   membership  be  increased  by  the  elec- 
tion of  six  members  at  large,  two  being  elected  at  this  convention  and 
two  in  each   succeeding  year. 

THE    FITIT.E. 

There  is  nothing  in  the  whole  work  of  the  Association,  as  recorded 
in  this  resume-,  not  indicating  a  continued  increase  of  usefulness,  and 
the  interest  displayed  by  officials,  committees  and  individual  members 
justifies  the  prophecy  that  by  the  time  we  come  again  to  this  most 
attractive  Southern  city  our  membership  may  be  recorded  as  above 
twenty  thousand.  Under  such  conditions  and  with  such  a  bright  out- 
look there  could  be  no  better  time  to  call  your  attention  to  two  ap- 
parently questionable  tendencies — one  being  social  and  one  in  organiza- 
tion— and  yet  it  is  not  certain  by  any  means  that  they  are  unrelated. 
The  first  is  the  tendency  to  occupy  more  and  more  of  the  time  during 
conventions  in  social  functions,  confined  to  a  class  in  which  too  great 
a  majority  of  those  in  attendance  have  no  part.  This  applies  to  such 
occasions  as  the  dinners  of  tin-  Executive  Council,  Council  Club  and  the 
Sections.  In  this  way  practically  every  evening  during  the  week  Is 
taken,  and  It  is  a  question  whether  it  would  not  be  better  for  those 
engaging  in  then)  and  for  the  general  good  of  the  Association  to  have 
that  time  given  over  to  general  social  Intercourse. 

Are  these  occasions  worth  to  the  participants  the  disappointment 
that  is  found  among  many  who  are  not  permitted  to  enjoy  them,  and 
is  It  not  probable  that  the  excluslveness  of  these  events,  where  a  few 
hundreds  draw  apart  from  the  thousands,  has  much  to  do  with  the 
occasional  out-Cropping  of  such  criticism  as  we  hear  of  "politics," 
"the  machine  crowd"  and  "breaking  the  line  of  succession"?  For 
some  time  In  the  affairs  of  the  Association  the  Kxccutive  Council  was 
small  and  the  dinners  were  hardly  noticed,  but  now  they  are  made  the 
prominent    events    of    the    evenings.      The    officers    and    Council,    in    my 

opinion,    would    do    ro    good   by   giving   such    evenings    to    mixing    with 

all  the  attending  bankers,  or  taking  part  only  In  such  entertainment 
as  was  given  to  all.  Nothing  would  be  more  pleasing  to  me  than  to 
see  the  next  Council  take  tiie  Initiative  towards  doing  away  with  ex- 
clusive   entertainments    on    the    ollleial    programme. 

The  second  tendency  Is  criticism  of  our  method  of  selecting  officers. 
There  appeal!  yearly  some  suggestion  thai  the  line  of  succession  be 
broken  and  a  new  order  of  things  set  up  by  selecting  each  year  dif- 
ferent men  for  the  three  .-idiiiinlstrat  Ive  olllces.  Whatever  the  moving 
cause  of  such  suggestions,  and  no  doubt  they  are  often  made  with  no 
selfish  purpose,  surely  no  one  would  seriously  propose  such  a  change 
who  had  ever  been  (barged  with  official  responsibility  in  the  Associa- 
tion or  who  had  made  a  study  of  getting  the  best  results  in  such  an 
organization.  Efficiency  should  be  placed  above  the  desire  to  hand 
around  honors.  Of  those  taking  the  other  view,  it  might  be  asked 
what  appeasement  to  ambitious  would  there  be  In  placing  only  two 
honors  yearly  among  more  than  thirty  thousand  bankers?  Such  a 
policy    In    comparison    to    the    present    business  like    one    seems    as    foolish 


as  for  the  executive  officers  of  any  bank  or  large  Industrial  corporation 

to  I*-  (hanged   periodically   that   the  honor*  might  go  to  the  whole  hoard. 

the  rub-  of  ■UCCeaeloD   there   In  only  one  new   member  i-acb   year 

to    become    familiar    with    the    affairs    of    the    Association,    while    under 

'Ion    an    entirely    new   committee    would    come   Into   the 

geinellt. 

To  go  to  a  custom  of  electing  the  two  chief  officers  of  the  Associa- 
tion at  the  convention  I  would  lu  final  practice  mean  the 
return  to  what  has  once  been  abandoned  as  a  bad  custom,  the  selection 
of  an  officer  as  a  compliment  to  the  entertaining  city,  and  with  two 
such  compliments  that  custom  would  probably  be  supplemented  by  giv- 
ing the  second  honor  to  prospective  hosts.  In  such  a  custom  there 
would  be  two  evils.  First  the  President  of  the  Association  would  prac- 
tically be  selected  by  the  hosts  of  the  convention,  and  second,  no 
banker  residing  in  a  city  not  of  a  size  to  entertain  the  Association 
would  have  any  chance  to  attain  the  highest  honor  within  the  gift  of 
the  organization,  thereby  confining  such  honors  to  less  than  a  dozen 
cities. 

CONCLUSION'. 
During  the  three  years  of  official  connection  with  the  Association 
such  cordial  support  and  encouragement  from  my  associate  officers, 
councllmen  and  members  has  been  given  to  me  that  my  full  apprecia- 
tion cannot  be  fitly  expressed.  Deeply  sensible  of  that  support  and  of 
the  great  honors  that  you  have  conferred,  my  chief  endeavor  has  been 
and  will  be  in  the  future  to  fit  my  words  and  actions  to  the  early 
promise  of  my  friends,  to  the  expectations  of  the  membership  and  to 
the  reasonable  requirements  of  the  position.  Feeling  that  my  obliga- 
tion to  individuals  and  to  the  organization,  instead  of  ceasing  now  has 
just  fairly  begun,  no  one  will  be  found  readier  to  render  unselfish 
service  in  the  future. 

President  Watts  :  The  guest  of  honor  for  this  occasion  needs 
no  introduction  to  the  bankers  of  this  country.  In  truth,  he 
needs  nothing  the  bankers  or  the  country  can  give,  but  he  evi- 
dently desires  a  thorough  consideration  of  his  work  stripped  of 
the  discoloration  of  prejudice  or  partisanship,  and  on  the  part 
of  the  bankers  I  bespeak  for  him  a  consideration  of  what  he 
would  gladly  make  his  life  work. 

I  take  pleasure  in  presenting  to  you  the  Honorable  Nelson  W. 
Aldrich,  Chairman  of  the  National  Monetary  Commission.  (Ap- 
plause.) 

The  Proposed  Monetary  Plan,  by  Nelson  W.  Aldrich. 

[Senator  Aldrich's  address  in  full  will  be  found  on  page  117.] 

On  motion  of  Cornelius  A.  Pugslcy,  of  Peekskill,  N.  Y.,  the 
convention  by  a  rising  vote  expressed  its  thanks  to  the  dis- 
tinguished speaker  for  coming  to  New  Orleans  and  addressing 
the  Association. 

President  Watts  :  The  Annual  Report  of  the  Executive  Coun- 
cil will  now  be  presented  by  Mr.  Robinson,  of  Baltimore,  Md., 
the  temporary  chairman  of  the  Council  in  the  absence  of  Mr. 
Huttig. 

Report  of  Executive  Council. 

[The  report  of  the  Executive  Council  will  be  found  on  page 
165.] 

L.  E.  Pierson,  of  New  York  :  I  move  that  a  telegram  expres- 
sive of  our  regret  that  his  continued  illness  has  prevented  his 
attendance  here  be  sent  to  Mr.  Hiittig. 

The  motion  was  seconded  and  carried. 

President  Watts  :  Gentlemen,  without  objection  the  conven- 
tion will  adjourn  until  half  past  two  o'clock.  The  chair  hear- 
ing no  objection,  the  convention  stands  adjourned  until  two 
thirty  o'clock. 

AFTERNOON   SESSION. 

President  Watts :  The  General  Secretary  will  now  present 
his  annual  report. 

Annual  Report  of  General  Secretary. 

[The  annual  report  of  the  General  Secretary  was  then  read. 
It  will  be  found  on  page  1G3.] 

On  motion   the  report  was  approved. 

President  Watts:  Next  in  order  is  the  report  of  the  Gen- 
eral Counsel,  Mr.  Thomas  B.  Paton. 

Report  of  General  Counsel. 

[The  report  of  the  General  Counsel  was  then  read.  It  will 
be  found  on  page  166.] 

On   motion    the   report   was  approved. 

President  Walts:  The  annual  report  of  the  Treasurer  will 
now  be  presented. 

Annual  Report  of  the   Treasurer. 

[The  report  of  the  Treasurer  was  then  read.  It  is  given 
on  page  167.] 

On  motion  the  report  was  then  received  and  filed. 

President  Watts:  Next  In  order  is  the  report  of  the  Stand- 
ing Protective   Committee. 

Report  of  the  Standing  Protective  Committee. 

[The  report  of  the  Standing  Protective  Committee  was  then 
read.     It  is  printed  on  page  175.] 
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On  motion  the  report  was  received  and  placed  on  file. 
President  Watts :      I   will   appoint  as   the   Auditing   Commit- 
tee, Mr.  Davis,  Mr.  Reading  and  Mr.  Graham. 

AMENDMENTS  TO  CONSTITUTION. 
The   next   item   of   business  is   a   report   from   the   Executive 
Council    on    certain   proposed   amendments   to   the   Constitution. 
In  the  absence  of  Mr.  Huttig,  this  matter  will  be  presented  by 
Mr.  Pierson. 

L.  E.  Tierson,  of  New  York  :  Mr.  President  and  Gentlemen, 
on  page  25  of  the  official  programme  you  will  find  the  proposed 
amendment. 

The  amendment  was  submitted  by  Mr.  E.  W.  Clark,  of  De- 
troit, Mich.,  and  in  substance  provides  that  any  national  or 
State  bank,  trust  company,  savings  bank  or  private  banking 
firms  doing  a  deposit  and  discount  business  may  become  a 
member  of  the  Association,  etc. 

The  Council  understand  that  this  amendment  would  elimi- 
nate savings  banks  and  trust  companies  as  well  as  some  pri- 
vate bankers,  and  it  accordingly  disapproves  of  the  amendment. 

I,  therefore,  move  that  it  be  not  adopted. 

F.    W.    Hyde,   of   Jamestown,   N.    Y.  :      I    second   that   motion. 

President  Watts:  Is  there  any  discussion?  If  not,  all  in 
favor  of  the  motion  disapproving  of  this  amendment  will  say 
aye;   opposed,  no.      (Carried.)      The  amendment  is  disapproved. 

L.  E.  Pierson :  The  next  amendment  that  I  shall  present 
really  covers  two  or  three  amendments,  all  aiming  at  the  same 
results,  namely,  to  make  eligible  as  a  member  of  the  Executive 
Council,  a  bank  clerk  who  may  not  be  an  officer  of  the  institu- 
tion he  represents,  and  yet  who  may  have  been  elected  to  the 
Executive  Committee  of  the  American  Institute  of  Banking, 
which  is  entitled  to  representation  on  our  Council.  It  also 
gives  representation  to  the  Secretary  of  the  State  Secretaries' 
Association. 

I  move  the  adoption  of  this  amendment. 

David  Cromwell,  of  White  Plains,  N.  Y.  :  I  second  the  motion. 

L.  E.  Pierson  :  Before  the  question  is  put  on  the  motion,  I 
would  state  that  the  Council  also  approves  of  giving  repre- 
sentation to  the  Clearing  House  Association,  and  making  eligible 
to  membership  in  the  Council  of  an  officer  in  the  Clearing  House 
Section.  The  exact  verbiage  will  be  found  at  the  top  of  page 
26,  at  the  end  of  the  first  paragraph. 

(The  question  on  the  motion  was  then  put  and  carried,  and 
the  amendment  declared  adopted.) 

L.  E.  Pierson :  The  Council  recommends  the  adoption  of 
the  amendment  in  reference  to  the  representation  on  the  Coun- 
cil from  the  District  of  Columbia. 

R.  E.  James,  of  Easton,  Pa. :  I  move  the  adoption  of  that 
amendment. 

(The  motion  was  seconded  and  carried,  and  the  amendment 
declared  adopted.) 

L.  E.  Pierson  :  The  amendment  appearing  at  the  bottom  of 
page  27,  providing  for  the  selection  of  six  members  of  the 
Executive  Council,  which  amendment  was  proposed  by  Mr. 
Watts,  is  approved,  and  I  move  its  adoption.  (The  motion  was 
seconded.) 

William  George,  of  Aurora,  111. :  Mr.  President,  I  move  that 
it  be  not  adopted. 

President  Watts :  Mr.  Pierson's  motion  having  received  a 
second,  you  will  have  to  offer  your  motion  as  a  substitute. 

Wm.  George:  Then,  sir,  I  move  as  a  substitute  that  the  rec- 
ommendation be  not  adopted. 

M.  Goldwater,  of  Prescott,  Ariz.  :     I  second  that  motion. 

(At  this  point  President  Watts  called  Vice-President  Livings- 
ton to  the  chair,  and  he  took  the  floor  and  supported  the  amend- 
ment.) 

President  Watts:  It  seems  to  me  that  this  is  a  wise  provi- 
sion, that  the  membership  in  the  Council  should  have  some 
fixed  and  definite  number  constituting  the  right  to  a  repre- 
sentative. The  convention  at  Atlantic  City  fixed  the  number 
at  100.  There  are  many  States  that  have  not  more  than  100 
banks.  From  my  point  of  view,  if  there  are  only  101  banks  in 
a  State  I  see  no  reason  why  there  should  not  be  100  of  them 
members  of  this  association,  and  if  there  are  100  banks  in  any 
State  and  they  do  not  care  to  exercise  that  right,  it  seems  to 
me  they  are  estopped  from  claiming  that  they  are  not  repre- 
sented. 

As  to  this  amendment,  I  would  say  that  I  had  a  conspicuous 
part  in  the  adoption  of  the  present  amendment  providing  for 
representative  government  in  the  affairs  of  the  Association.  I 
believe  it  has  Increased  the  interest  of  members  in  tin-  Associa- 
tion. I  was  a  mmber  of  the  Council  when  it  was  composed  of 
35  members,  and  then  inter  when  it  was  composed  of  70  odd 
members,  and  I  think  the  larger  body  did  quite  as  effective  work 
as  the  smaller  body.  It  seemed  that  the  Nominating  Commit- 
tee selected  one  from  every  State,  meeting  at  Hie  annual  con- 
vention, its  duly  was  merely  perfunctory.  Its  nominal  ions  were 
handed  up  to  it  by  the  State  conventions  and  by  a  well  Founded 
custom  In  the  Association,  of  promoting  the  Chairman  of  the 
Council  to  the  first  vice  -presidency  and  from  there  to  the  presi- 
dency. Bb  that  in  the  meetings  of  tlie  Nominating  Coiilnit- 
tees,  there  was  nothing  of  much  importance  for  them  to  do, 
and  often  times  there  was  not  a  quorum  present.  That  was 
one   reason    that   prompted   me   to   suggest    llils   amendment.      An- 


other reason  was  that  if  there  were  one  or  two  men  of  promi- 
nence in  the  profession  whom  as  a  convention,  we  desired  to 
compliment  by  appointing  them  to  Council,  we  could  do  so. 

I  cannot  see  how  any  objection  can  be  made  to  these  pro- 
posals, except  on  the  theory  that  it  will  increase  the  size  of 
the  Council,  and  increase  to  some  extent  the  expenses. 

R.  E.  James,  of  Easton  :  I  cannot  concur  with  the  President 
in  this  matter.  Twelve  thousand  bankers  are  represented  by 
59  gentlemen  on  the  Executive  Council.  In  addition  to  those 
men,  there  are  sixteen  others  who  represent  no  constituency 
whatever ;  some  of  them  represent  one  of  the  Sections  of  the 
Association  ;  some  another,  and  so  on,  and  now  it  is  proposed 
to  add  six  more  who  will  represent  nobody  but  themselves.  I 
think  it  is  very  ill  advised  and  I  am  opposed  to  it. 

President  Watts:  Is  there  any  further  discussion?  If  not, 
the  question  will  be  put.  All  in  favor  of  the  adoption  of  the 
amendment  will  say  aye  ;  opposed,  no. 

(The  result  being  in  doubt,  a  division  was  ordered,  where- 
upon the  motion  to  adopt  the  amendment  was  lost,  it  requir- 
ing a  two-third  vote  of  the  members  present  to  amend  the  con- 
stitution of  the  Association.) 

President  Watts :  Unless  there  is  objection,  we  will  post- 
pone further  consideration  of  the  amendment  until  tomorrow, 
and  proceed  with  the  addresses  on  the  programme.  The  chair 
hearing  no  objection,  it  is  so  ordered. 

Gentlemen,  we  are  favored  in  having  present  the  gentleman 
connected  with  one  of  the  gigantic  banking  firms  of  America, 
the  firm  of  Kuhn,  Loeb  &  Co.  I  present  to  you  Mr.  Paul  War- 
burg of  that  firm.      (Applause.) 

Circulating    Credits    and    Bank   Acceptances,    by   Paul    M. 
Warburg. 
[We  print  Mr.  Warburg's  address  in  full  on  page  125.] 
President  Watts  :     Next  in  order  on  the  programme  is  an  ad- 
dress by  Mr.  F.  H.  Goff,  of  Cleveland,  Ohio. 

Relation    of   State   and   Savings    Banks   and    Trust    Com- 
panies to  Reserve  Association. 
[Mr.  Goff's  address  will  be  found  on  page  129.] 
President  Watts  :     I  take  pleasure  in  presenting  to  the  con- 
vention as  the  next  speaker,  Assistant  Secretary  of  the  Treas- 
urer, A.  Piatt  Andrew. 

The  Relation  of  the  National  Reserve  Association  to  the 
Government,  by  A.  Piatt  Andrew. 

[Mr.  Andrew's  address  is  spread  out  in  full  on  page  123.] 

President  Watts  :  This  will  be  the  last  address  presented  to- 
day, as  the  hour  is  so  late. 

The  convention  will  now  stand  adjourned  until  tomorrow 
morning. 

Adjourned  to  Wednesday,  November  22,  at  10  a.  m. 

SECOND  DAY'S  PROCEEDINGS. 

Wednesday,  November  22,  1911. 

President  Watts  :  Gentlemen,  you  will  please  come  to  order 
for  the  opening  of  the  Second  Day's  session  of  the  Thirty- 
seventh  Annual  Convention  of  the  American  Bankers'  Associa- 
tion. 

We   will    have    an   invocation   from   Bishop    Sessums.      Tlcase 
rise,  gentlemen. 
Prayer  l>y  B.T.   REV.   DAVIS  SESSUMS,   Bishop  Diocese  of  Louisiana. 

Almighty  God,  whose  kingdom  is  everlasting  and  power  infinite; 
have  mercy  upon  this  whole  land;  and  so  rule  the  hearts  of  thy 
servants,  the  President  of  the  United  States,  the  Governor  of  this 
State,  and  all  others  in  authority,  that  they,  knowing  whose  ministers 
they  are,  may  above  all  things  seek  Thy  honor  and  glory;  and  that  we 
and  all  the  people,  duly  considering  whose  authority  they  bear,  may 
faithfully  and  obediently  honor  them,  in  Thee,  and  for  Thee,  according 
to  Thy  blessed  Word  and  ordinance;  through  Jesus  Christ  our  Lord, 
Who  with  Thee  and  the  Holy  Ghost  liveth  and  reigncth  ever,  one  God, 
world   without   end.      Amen. 

O  God,  our  Heavenly  Father,  Who  glvest  every  man  the  work  of 
his  calling  as  a  means  of  serving  Thee;  and  Whose  never-failing 
I'rovidenee  ordrrolh  all  things  in  heaven  and  earth;  give,  we  pray 
Thee,  Thy  guidance  and  assistance  to  those  who  are  assembled  Iii  this 
Convention  to  deliberate  upon  financial  and  economic  questions.  Enable 
them  truly  to  realize  and  faithfully  to  fulfill  their  stewardship  to 
Thee,  and  to  be  steadfast  and  true  in  their  positions  of  trust  in  rela- 
tion to  their  fellow-men.  By  their  examples  in  their  several  spheres 
may    they   strengthen   the   mutual    bonds   of  CO  ind    faith   which 

hind  human  society  together,  ami  by  their  Integrity,  righteous  dealing 

and    humane    good-Will     may     they    Incite    Others    to    lire    by     standards 

aeqeptable  to  Thee,  o  Righteous  Pather;  and  promote  Mm  axtaasloa  of 

Thy   Kingdom   Over   the   practical    lives  Of  men.      Grant    them,    we  be 

Thee,  o  lord,  the  wisdom  which  «in  help  to  avert   to  which 

unsettle    trade;    (o   maintain   on   ■ id   conditions   and   equitable   prin- 
ciples   the    business   of    tins    land;    to    abate    till  <il-.llon.    to 
advance     this    nation     In     habit  fl    of     frugality,     si  mpl  ieit.N  .     and     towards 
lliat    w.althel                           Which    I-    '             i          '    M   MM*    cold    ordlai 
Vouchsafe    to    them.     He    |oav    Th.,.    O    Cod.     Ihal     vision    of    trad 
commerce    which     OUkei      them     DOl     merely     means    of    gain,     hut 

,iions   for   Um   practice   of  broth erh i    and    Impels    men    to 
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■  tin  r-'  w.liiu.  us  their  Own.  Kullghtcn  them  to  Interpret  wealth  as 
a  forCC  to  be  transmuted  Into  the  higher  forces  of  education,  philan- 
thrope iiuil  religion,  ami  earn  In  Ills  place,  by  seeking  first  Thy  King- 
doui  unci  Tin  Etighteotuneaa,  to  iMn  the  struggle  of  man  against  ninn, 
and  bring  lu  the  nation!  t"  ton  dominion  of  the  Prince  of  Peace. 
0  God,  Is  the  talent  and  the  power  to  tine  It.  Direct,  we 
beseech  Thee,  the  consultations  of  Thy  servants  here  assembled  and 
bless  their  emleavorH.  t tin t  Thy  Kingdom  may  be  advanced,  and  them- 
selves be  found  acceptable  servants  In  Thy  sight;  through  Jesus  Christ, 

OUT   Ijord.      Amen. 

President  Walts:  The  special  order  of  business  upon  con- 
vening this  morning  was  fixed  by  the  convention  yesterday  to 
be  the  further  consideration  of  the  proposed  constitutional 
amendments.  What  Is  the  pleasure  of  the  convention  In  this 
matter? 

J.  M.  Elliott,  Los  Angeles,  Cal. :  Mr.  President,  I  move  that 
the  further  consideration  of  the  proposed  amendments  be  de- 
ferred until  11  o'clock  Friday  morning,  and  that  the  regular 
order  be  now  proceeded  with. 

Hiram  R.  Smith,  Rockville  Center,  N.  Y. :  I  second  the 
motion. 

President  Watts  :  Gentlemen,  you  have  heard  the  motion  to 
postpone  and  proceed  with  the  addresses  scheduled  for  this 
morning.  Are  you  ready  for  the  question'.'  All  In  favor  of  the 
motion  will  manifest  it  by  saying  aye ;  opposed,  no.  The  ayes 
seem  to  have  it. 

C.  H.  McNider,  Mason  City,  Iowa  :     I  call  for  a  division. 

E.  D.  Durham,  Onarga,  111. :  Will  the  Chair  please  state 
the  question   upon  which  we  are  voting? 

President  Watts :  The  Chair  understands  the  motion  made 
by  the  gentleman  from  California  to  be  that  the  further  con- 
sideration of  the  proposed  constitutional  amendments  be  post- 
poned and  made  the  special  order  for  eleven  o'clock  Friday 
morning,  in  consideration  of  the  addresses  that  we  are  to  listen 
to  this  morning. 

A  division  is  called  for  on  this  question.  Therefore,  those  fa- 
voring postponement  will  rise.  (130  members  arose.)  Now, 
those  opposed  to  postponement  will  rise.  (60  members 
arose.)  The  Secretary  advises  the  Chair  that  the  vote  is  130 
for  postponement  and  60  against  postponement.  The  Chair, 
therefore,  announces  that  the  further  consideration  of  the  pro- 
posed constitutional  amendments  is  postponed  and  made  the 
special  order  of  business  for  eleven  o'clock  Friday  morning. 

The  first  regular  order  on  the  programme  this  morning  is  an 
address  upon  a  subject  which  is  most  interesting,  I  am  sure, 
to  the  country ;  and,  as  a  result  of  the  conditions  which  will 
be  treated  under  this  head,  the  proposition  now  before  the  coun- 
try has  been  made.  There  lias  been  no  closer  student  of  eco- 
nomic conditions  in  this  country  than  the  man  who  has  been 
selected  to  treat  this  particular  subject,  and  I  take  pleasure 
in  presenting  to  you  Mr.  John  Perrin,  Chairman  of  the  Board 
of  the  Fletcher-American   National  Bank,  of  Indianapolis,   Ind. 

Trade  Fluctuations  and  Panics,  by  John  Perrin. 

[We  print  Mr.  Perrin's  address  on  page  156.] 

President  Watts :  The  next  speaker  is  a  young  man  who 
knows  a  great  deal.  If  he  were  to  us  all  that  he  knows,  it 
is  probable  we  would  all  be  in  Wall  Street  instead  of  where  we 
are.  He  has  the  honor  of  being  the  practical  head  of  the  sec- 
ond largest  trust  company  in  America,  and  he  speaks  with  au- 
thority in  matters  of  finance  and  he  speaks  understanding^ 
upon  the  subject  which  is  before  you  for  discussion  today.  I 
have  the  pleasure  in  presenting  to  you  Mr.  Benjamin  Strong, 
Jr.,  Vice-President  of  the  Bankers'  Trust  Company  of  New 
York. 

"Interest  Rates.    Earnings,  Dividends  and  Taxation." 
[Mr.  Strong's  address  will  be  found  on  page  132.] 

President  Wratts :  The  next  address  on  the  programme  will 
be  delivered  by  a  man  representing  the  highest  type  of  banking 
In  America.  It  is  because  banking  in  the  United  States  has 
had  such  men  at  the  helm  that  the  country  has  made  a  prog- 
ress that  is  remarkable,  notwithstanding  the  restrictive  laws 
under  which  it  has  labored.  This  particular  banker  has  had 
much  to  do  with  the  crystallization  of  thought  not  only  among 
bankers,  but  among  all  classes  of  business  men,  and  I  am  sure 
you  will  lake  pleasure  in  listening  to  the  address  of  the  Vice- 
Chairman  of  the  Currency  Commission  of  the  American  Bankers' 
Association  and  the  President  also  of  the  First  National  Bank 
of  Chicago,  Mr.  James  B.  Forgan,  whom  I  now  present  to  you. 
(Applause.) 

The    Mobilization    and    Control    of    the    Reserves    of    the 
Country. 

[This  address  will  be  found  on  page  1"".  I 

President  Watts:  Gentlemen,  the  next  address  is  to  be  very 
interesting.  We  are  to  be  told  the  public  opinion  on  the  Na- 
tional Reserve  Association  by  the  President  of  one  of  America's 
greatest  universities ;  a  man  who  has  been  observant  of  pub- 
lic opinion  and  a  man  who  has  shown  a  marked  interest  in  all 
public  and  business  questions.  I  have  great  pleasure  in  pre- 
senting to  you  President  Schurman.     (Applause.) 


Public   Opinion   and   the  National   Reserve   Association. 

[President  .Scliurman's  address  appears  on  page  139.] 

President  Waits:  We  will  have  a  short  address  from  George 
M.  Reynolds  before  we  adjourn,  and  I  know  that  will  hold  you. 
(Applause.)  I  always  have  the  most  profound  respect  and  I 
listen  with  the  greatest  interest  to  men  who  do  things.  The 
man  who  is  to  address  you  now  Is  not  only  a  man  who  has 
been  doing  thing's,  but  he  is  a  democratic  banker  who  knows 
how  to  stand  up  and  tell  you  the  things  that  the  bankers  of 
this  country  ought  to  do  In  order  that  this  country  may  ac- 
complish what  It  should  accomplish  with  Its  wonderful  re- 
sources. 

I  take  pleasure  in  presenting  to  you  George  M.  Reynolds, 
President  of  the  Continental  &  Commercial  National  Bank  of 
Chicago.     (Applause.) 

Re-Discounts  and  Book  Credits. 

[We  print  Mr.  Reynolds'  address  on  page  152.] 

President  Watts  :  I  desire  to  call  attention  to  the  fact  that 
we  are  to  have  some  very  interesting  addresses  this  afternoon, 
when  two  members  of  the  National  Monetary  Commission,  both 
residing  in  the  southern  part  of  the  country,  will  speak  to  us. 
In  addition  to  that,  it  is  contemplated  that  Senator  Aldrlch  will 
take  the  platform  and  answer  any  questions  that  may  be  asked 
him,  regarding  his  proposed  plan.  Therefore,  I  hope  you  will 
all  be  in  your  seats  promptly  at  half-past  two  o'clock. 

Without  objection  the  Convention  will  now  stand  adjourned 
until  that  hour. 

A  recess  was  then  taken  until  2  :30  o'clock. 
AFTERNOON   SESSION. 

President  Watts :  Gentlemen,  the  afternoon  session  of  the 
Second  Day's  meeting  of  the  Convention  will  come  to  order. 

We  will  change  the  published  programme  slightly.  An  invita- 
tion was  extended  to  a  distinguished  banker  of  Philadelphia  to 
present  to  the  convention  the  subject  of  the  benefits  to  the 
manufacturer  and  the  laborer  of  the  proposed  National  Re- 
serve Association  ;  a  man  especially  qualified  to  speak  on  that 
subject  for  the  reason  that  he  was  the  executive  officer  of 
one  of  the  largest  savings  banks  in  the  great  State  of  Penn- 
sylvania, and  was  also  a  director  of  one  of  the  greatest  rail- 
road corporations  in  the  land.  Unfortunately,  illness  in  his 
family  has  prevented  his  attendance  in  persont  but  your  Presi- 
dent has  received  a  letter  from  him,  in  which  he  enclosed  his 
address  and  requests  that  it  be  read  by  his  fellow-townsman 
and  friend,  Mr.  A.  A.  Jackson,  Vice-President  of  the  Girard 
Trust  Company  of  Philadelphia.  I  take  pleasure  in  presenting 
Mr.  Jackson  to  you. 

A.  A.  Jackson,  of  Philadelphia,  Pa. :  Mr.  President  and 
Gentlemen  :  I  know  how  sorry  Mr.  Patterson  is  that  he  cannot 
be  here,  and  I  assure  you  that  it  is  only  because  illness  in  his 
family  has  prevented  his  attending  that  he  is  not  In  New  Or- 
leans at  this  time. 

I  am  glad  to  observe,  Mr.  President,  that  you  have  gauged  Mr. 
Patterson's  ideas  because  of  his  association  in  the  two  direc- 
tions that  you  have  named.  Now,  gentlemen,  if  you  will  per- 
mit me  to  read  his  words  and  try  to  imagine  his  voice,  and  not 
imagine  that  it  is  me,  I  shall  be  obliged. 

The  Benefits  of  the  National  Reserve  Association  to  the 

Manufacturer  and  the  Laborer. 

[Mr.  Patterson's  address  may  be  found  on  page  146.] 

President  Watts :  The  next  subject  for  presentation  is  one 
of  the  greatest  interest  to  th  ecountry,  as  a  whole,  and  one  of  es- 
pecial interest  to  the  section  In  which  this  convention  is  being 
held.  It  is  the  Needs  of  the  Farm  and  its  Benefits  from  the 
National  Reserve  Association. 

It  seemed  a  fitting  thing,  therefore,  to  select  a  banker  from 
this  section  to  prepare  and  deliver  the  address  upon  this  subject. 
The  banker  who  was  selected  for  this  purpose  has  the  confidence 
of  every  man  in  the  banking  business  in  the  South  and  his 
circle  of  acquaintances  has  broadened  beyond  local  confines  until 
today  Joseph  G.  Brown,  President  of  the  Citizens'  National 
Bank,  of  Raleigh,  N.  C,  is  well  known  and  esteemed  by  bankers 
all  over  the  United  States.     I  present  Mr.  Brown.      (Applause.) 

"The  Needs  of  the  Farm  and  Its  Benefits  From  the  National 

Reserve  Association." 

[Mr.  Brown's  address  will  be  found  by  reference  to  page  143.] 

President  Watts :     A   Congressional   district   in  the   State  of 

Louisiana  which  has  honored  one  of  its  citizens,  a  Republican 

Congress    honored    him    by    appointment    one    one    of    the    most 

important  commissions  ever  appointed  ;  a  succeeding  Democratic 

Congress  added  to  his  honors  by  selecting  him  as  chairman  of 

one  of  its  important  committees,  and  a  committee  in  which  you 

are  most  interested ;  and  I   dare  prophecy  that  the  end  is  not 

yet.      This   gentleman   has   honored   us   by   becoming  our   guest 

upon  this  occasion  and  he  will  now  address  us.     I  take  pleasure 

in  presenting  the  Hon.  A.  P.  Pujo.      (Applause.) 

Benefits  of  the  National  Reserve  Association  to  the  Country 
as  a  Whole,  by  Arsene  P.  Pujo. 
[Mr.  Pujo's  address  will  be  found  on  page  161.] 
President    Watts :      Gentlemen,    the    State    of    Tennessee    has 
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in  the  past  furnished  to  the  country-  citizens  of  strong  convic- 
tions and  the  type  is  not  extinct  in  Tennessee.  There  is  a  man 
on  the  National  Monetary  Commission  from  Tennessee ;  a  man 
whom  no  force  could  cause  to  act  other  than  in  accordance  with 
his  honest  convictions  ;  a  rugged  Tennessean  and  he  will  pre- 
sent to  you  a  subject  which,  to  my  mind,  is  a  most  practical 
one,  and  upon  its  final  solution  depends  the  enactment  of  this 
legislation.  I  present  to  you  the  Hon.  L.  P.  Padgett,  mem- 
ber of  the  National  Monetary  Commission,  and  Congressman 
from  the  Sixth  Congressional  District  of  Tennessee.     (Applause.) 

Keeping   the   National    Reserve   Association    Apart    From 
Partisan  Politics  and  Special  Control. 
[Mr.  Padgett's  address  is  printed  on  page  159.] 
President  Watts  :     In  the  discussion,  this  being  a  discussion 
that   is  representative  of   this  entire   country,   it  would   not   be 
complete  without  hearing  from  that  part  of  the  country  which 
is  west  of  the  great  divide.     We  have  selected   a  banker  who 
stands  foremost  in  that  section,  and  we  are  to  have  the  pleasure 
of   hearing   from    him   now.      I   take   pleasure   in    presenting   to 
you,  therefore,  Mr.  Frank  B.  Anderson,  President  of  the  Bank 
of  California,  N.  A.,  San  Francisco.      (Applause.) 

"Relation  of  the  National  Reserve  Association  to  the  For- 
eign Trade  and  Banks  and  the  World's  Financial 
Center." 
[Mr.  Anderson's  address  will  be  found  on  page  147.] 
President    Watts :     Although    the    hour   is   late    and    Senator 
Aldrich  is  going  to  take  a  train  this  evening,  he  has  kindly  con- 
sented to  remain  and  answer  any  questions  that   may   be  pro- 
pounded to  him  regarding  the  working  of  this  plan. 

SENATOR  ALDRICH  ANSWERS  QUESTIONS. 

Senator  Aldrich  :  Mr.  President,  may  I  say  a  word  first  in 
reply  to  the  gentleman  who  has  just  delivered  the  address? 

President  Watts  :     Certainly,  sir. 

Senator  Aldrich  :  I  desire  to  say  that,  of  course,  I  did  not 
intend  to  discuss  in  my  address  yesterday  intricate  questions 
such  as  are  involved  in  our  foreign  exchange  system.  Indeed,  I 
had  neither  the  time  nor  the  inclination  to  so  do.  Now,  a 
great  many  of  the  questions  raised  by  the  gentleman  from  Cali- 
fornia in  his  address  to  which  you  have  just  listened  are  ad- 
ministrative ;  but  there  is  one  question  that  he  raised  which, 
in  my  judgment,  is  fundamental.  He  insists  that  the  Na- 
tional Reserve  Association  shall  have  a  right  to  protect  its  dis- 
count rate,  shall  have  a  right  to  go  into  the  open  market  and 
buy  paper,  and  he  contends  that  that  right  cannot  be  made 
effective  without  the  the  possession  of  that  power.  I  would 
suggest  to  the  gentleman  from  California  that  European  banks 
have  stopped  absolutely  that  custom.  The  members  of  our  Com- 
mission were  told  by  the  directors  of  the  Bank  of  England  that 
they  had  absolutely  stopped  that  custom.  It  was  formerly  the 
custom,  when  they  had  to  provide  for  the  enforcement  of  their 
rate,  to  buy  consols  in  the  open  market,  but  we  were  told  by 
the  officers  of  the  Bank  of  England  that  they  had  discontinued 
that  custom  and  that  they  did  not  go  into  the  market.  Prac- 
tically the  same  information  was  given  to  us  in  Paris  and  in 
Berlin. 

But  there  is  another  objection  which  I  think  is  fundamental. 
It  would  be  absolutely  impossible,  in  my  judgment,  to  pass  a 
bill  through  Congress,  or  to  get  the  consent  or  approval  of  the 
National  Monetary  Commission,  to  a  plan  which  should  not 
prohibit  the  National  Reserve  Association  from  going  into  the 
market  and  buying  private  paper.  The  Second  Bank  of  the 
United  States  was  swamped  because  Andrew  Jackson  said — I 
do  not  know  and  I  suppose  none  of  us  can  tell  how  accurate 
those  statements  were — that  the  funds  of  that  bank  were  used 
in  discounting  the  paper  of  politicians  ;  that  they  were  used  in 
discounting  the  paper  of  favored  institutions  that  were  friendly 
to  the  Bank.  And  President  Jackson  convinced  the  people  of 
the  United  States  that  that  great  institution  was  being  used 
for  private  purposes.  Do  you  suppose  It  would  be  possible  in 
this  day  to  permit  the  management  of  this  organization  to  de- 
cide whether  it  would  buy  paper  in  San  Francisco  or  in  New 
York  or  in  New  Orleans  to  protect  its  rate?  I  do  not  think  it 
is  necessary  to  do  it,  in  the  first  place  ;  and,  in  the  second  place, 
it  would  be  impossible  ever  to  have  such  a  thing  done.  I  de- 
cided myself,  and  my  own  judgment  was  confirmed  by  the  Judg- 
ment of  every  person  with  whom  I  talked — except,  I  may  say, 
my  friend  here  from  California — that  this  provision  would  be 
fatal  to  the  success  of  the  institution.  Suppose,  for  example, 
that  we  had  a  possible  management  of  this  Association  that 
felt  very  friendly  to  our  friend  from  California,  and  that  it 
should  send  to  his  hank  and  buy  paper  when  it  was  refusing  to 
buy  paper  anywhere  else.  How  would  you  convince  the  people 
of  this  country  that  that  great  power  was  not  being  used  as 
President  Jackson  said  a  similar  power  was  used  In  1S34-5-6-7? 
We  have  got  to  consider  more  or  less  generally  with  reference 
to  this  question  conditions  past  and  present  and  conditions  for 
the  future.  If  I  believed  that  we  should  find  It  necessary  here, 
where  It  Is  not  necessary   anywhere   else,   to  sustain   the  rate 

and  Rive  It  effectiveness,  then  I  would  seriously  consider  the 
proposition  which  has  been  put  forth  by  our  friend  from  Cali- 
fornia ;   but   I   believe  they  are  beyond  our  reaoh   on   account  of 


their  not  being  necessary,  and,  more  important,  because  it  would 
justly  create  criticism  which  would  be  fatal  to  the  whole  propo- 
sition. 

Now,  sir,  I  am  willing  to  answer  any  questions  that  may  be 
propounded  by   any   gentleman. 

Myron  Campbell,  of  South  Bend,  Ind. :  Mr.  President,  last 
evening  I  had  the  pleasure  of  enjoying  a  very  pleasant  conver- 
sation with  the  Senator,  in  which  he  answered  very  cordially 
several  questions  which  I  put  to  him,  and  it  has  occurred  to  me 
that  possibly  he  might  be  willing  that  I  should  repeat  those 
questions,  three  in  number,  so  that  he  may  himself  give  you 
the  assurance  that  he  gave  to  me. 

The  first  question  was,  What  is  to  be  the  authorized  capital 
of  this  institution?  It  may  be  one-twentieth  of  the  capital 
of  the  subscribing  banks.  But  nothing  has  been  said  in  the 
proposed  bill  as  to  what  the  minimum  capital  should  be.  I 
suggest  that  it  might  be  well  to  give  an  assurance  that  there 
would  be  a  minimum  subscribed  capital  before  there  should  be 
any  authorization  to  begin  work. 

Another  suggestion  that  I  made  was  this  :  That  it  probably 
would  be  desirable  to  make  at  least  a  tentative  geographical 
boundary  for  the  several  districts,  to  be  enforced,  at  least, 
until  permanent  organization  was  effected,  which  could  only 
take  place  when  directors  were  elected. 

The  other  suggestion  that  I  made  was  that  under  the  sug- 
gested plan  for  directors,  it  was  possible  that  eight  districts 
might  have  four  directors  each,  leaving  seven  districts  with  only 
one  director.  The  thought  was  that  it  might  be  advisable  to  pro- 
vide that  no  district  should  have  not  less  than  two  directors 
and  in  no  event  more  than  three  directors.  This  would  insure 
three  directors  for  nine  districts  and  two  directors  for  the 
other  six  districts. 

Senator  Aldrich  :  As  I  said  to  Mr.  Campbell  last  evening, 
of  course,  these  are  matters  of  detail  which  the  Commission 
will  have  to  take  up.  I  may  say  that  I  think  Mr.  Campbell's 
suggestion  in  reference  to  the  location  in  the  territory  of  the 
district  in  the  initial  organization  is  probably  what  would  have 
to  be  done.  It  certainly  would  have  to  be  done  through  the 
recommendation  of  the  Commission  and  Congress  acting  favor- 
ably upon  the  recommendation.  I  take  it  for  granted  that  the 
fifteen  districts  in  which  the  country  is  supposed  to  be  divided 
could  be  easily  located  territorially.  If,  for  instance,  one 
hundred  of  us  here  should  decide  where  those  districts  should 
be,  why,  I  suppose  ninety-nine  of  them  would  take  the  same 
location  so  far  as  they  are  fixed  by  existing  centers,  and  there 
would  be  no  difficulty  about  that. 

As  to  the  other  suggestions  made  by  Mr.  Campbell,  I  will 
say  that  I  think  there  is  some  force  in  them,  but  they  are 
matters  of  detail  which,  of  course,  the  Commission  has  got  to 
take  up  and  consider  very  carefully  with  reference  to  sug- 
gestions that  may  be  made. 

President  Watts :  Has  any  other  gentleman  an  inquiry  to 
make  of  the  Senator? 

Frank  B.  Anderson,  of  San  Francisco,  Cal. :  Senator,  my 
position  is  a  peculiar  one.  I  am  a  good  deal  like  the  Turk 
who  says,  "I  believe  everything  you  say"  ;  but  the  only  trouble 
in  my  mind  about  what  you  say  is  that  you  do  not  go  far 
enough.  I  did  not  say  anything  about  buying  private  paper. 
I  have  understood  from  what  has  gone  before  in  this  Con- 
vention that  Andrew  Jackson  was  buried — that  Is,  the  financial 
system  of  his  time ;  for  the  time  being,  and  I  also  understood 
from  what  has  been  said  by  the  other  gentlemen  on  the  Com- 
mission that  what  was  proposed  was  that  we  were  to  have 
something  that  was  scientific 

Senator  Aldrich:  (Interposing).  What  do  you  mean  there 
by  "scientific"? 

Mr.  Anderson :  Why,  bank  acceptances.  Now,  this  plan 
of  yours  gives  you  the  power  to  tighten  up  the  conditions  on 
the  banks  at  will. 

Senator  Aldrich  :  What  are  acceptances  except  private  pa- 
per, may  I  ask? 

Mr.  Anderson  :  So  far  as  the  banks  abroad  are  concerned. 
I  want  to  say  that  the  Bank  of  England  does  buy  in  the  open 
market. 

Senator  Aldrich  :  I  will  have  to  put  against  your  state- 
ment, sir,  the  statements  of  the  Governor  and  Directors  of 
the  Bank  of  England. 

Mr.  Anderson  :  The  Bank  of  England  does  go  out  and  bor- 
row money  in  the  open  market,  as  I  could  show  you  by  rec- 
ords that  I  have  seen.  So  far  as  other  banks  are  concerned, 
abroad,  they  have  the  right  and  the  power  to  go  out  and  do 
likewise  if  they  find  it  necessary  to  enforce  the  rate.  They 
can  say,  Oh,  no,  we  never  borrow  in  the  open  market,  but  you 
can  go  and  open  an  account  with  them  and  do  the  same  tiling 
through  them, 

Senator  Aldrich  :  Could  the  Association  in  San  Francisco 
come  to  you  and  sny,   Why  don't  you  offer  to  discount  with  us! 

Mr.  Anderson  :  Well,  If  they  had  done  that  last  spriim, 
I  would  say  very  frankly  that  I  had  trouble  enoucrh  to  loan  my 
own  money.  Now,  another  answer.  Senator,  would  he  this: 
Thai  tor  the  purpose  of  finding  Investment  tor  your  National  He- 
serve  Association,  i  would  not  he  willing  to  exceed  my  power 
to  borrow  from  that  A  ociatlon  because  that  is  the  plan  which 
you  say  win  not  be  endorsed  bj   the  subscribing  hunks. 
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; i :i i « >r    Aldrich:      You    ran    Imagine,    gentlemen,    the    (to 

■    thai    we    liavo    li.'id    presented    to   us    for   our   t-onsitli  ration. 

in  response  to  the  last  suggestion,  I  would  say  that  1 1 1 < -  gentle- 
man   should    draw    a    line    between    pood    loans    and    bad    loans, 

Mini  he  would  have  a  right  to  go  out  into  the  market  and  buy 
iii.  acceptance!  of  a  flret-claaa  house,  But  who  is  going  to 
deti  nnine  what  a  tirst  class  bouse  is?  There  might  be  a  great 
difference  of  opinion  in  every  community  as  to  what  is  a  Best- 
-  house.  Are  we  willing  to  give  to  the  manager  himself 
the  right  to  discriminate  between  houses  In  California,  or  in 
New  York,  or  in  Louisiana?  One  man  in  New  Orleans  might 
think  a  house  was  first-class  tliat  another  man  might  not 
think  was  first-class.  There  is  only  one  thing  that  we  can 
do:  We  have  gol  to  follow  the  line  which  our  friend  from 
Tennessee  has  laid  down  ;  there  must  be  equitable  and  equal 
treatment — and  we  must  force  equal  treatment  if  you  please — 
to  every  person  and  to  every  corporation  In  every  section  of 
tliis   country.      (Applause.) 

Robert  D.  Kent,  of  Passaic,  N.  J.:  Mr.  President,  in  view 
of  the  faet  that  under  the  proposed  plan  a  bank  can  after 
loaning  out  all  its  available  funds  further  increase  its  loaning 
ability  by  obtaining  a  considerable  line  of  re-discounts,  and 
in  addition  to  that  can  accommodate  borrowers  by  loaning  them 
its  credit  by  acceptances;  and  in  view  of  the  additional  fact 
that  many  of  us  are  disposed  to  overwork  a  good  opportunity, 
what  provision  is  there  to  present  a  serious  condition  of  over 
expansion  and  inflation? 

Senator  Aldrich  :  I  wish  that  I  had  time  to  answer  fully 
that  inquiry  ;  and,  Mr.  President,  if  I  may  have  the  privilege 
of  doing  do,  when  I  come  to  revise  the  manuscript  of  this  dis- 
cussion, I  will  answer  it  fully. 

President   Watts  :      We  shall  be  glad  to  have  you  do  so,   sir. 

Senator  Aldrich  :  In  none  of  the  European  countries  is  there 
any  limitation  whatever  upon  this  matter.  There  is  no  limita- 
tion either  upon  the  central  bank  or  the  joint  stock  bank  as 
to  the  amount  of  loans  anhd  discounts  they  may  make  or  as 
to  the  proportion  which  those  loans  and  discounts  shall  bear 
to  the  capital  or  to  the  surplus  or  to  the  reserves.  Those  mat- 
ters are  all  left  to  the  discussion  of  the  managers  of  the  insti- 
tutions. Now,  today  we  have  in  this  country  no  laws  which 
prevent  expansion,  no  laws  which  prevent  inflation.  The  only 
provision  we  have  is  that  a  certain  proportion  shall  be  en- 
forced between  the  outstanding  demand  liabilities  of  an  insti- 
tution and  its  resources.  In  ordinary  times,  sir,  it  would  be 
easy  to  have  any  of  the  banks  represented  by  any  of  these 
gentlemen  change  a  part  of  its  resources  into  lawful  money  or 
into  a  credit  with  a  bank  in  a  reserve  city  or  central  reserve 
city;  and  that  would  become  at  once  the  basis,  if  you  please, 
of  four  times  that  amount  in  loans  and  discounts.  So  there 
exists  today  no  limitation  upon  expansion  or  inflation.  A  na- 
tional bank  is  restricted,  of  course,  in  its  note  issues  by  the 
amount  of  the  Government  bonds  it  can  take ;  but  so  far  as 
discounts  are  concerned,  there  is  no  limitation,  and  for  the 
first  time  in  legislation  of  this  kind  we  have  proposed  a  series 
of  limitations  not  only  upon  the  extension  of  credits,  but  upon 
the  inflation  of  note  issues  to  prevent  over-expansion  of  credit 
and  also  to  prevent  undue  inflation  of  note  issues.  For  the 
first  time  in  the  history  of  this  or  any  other  country,  this 
has  been  done,  and  it  has  been  done  through  an  overabundance 
of  caution  ;  because  I  think,  speaking  to  bankers,  I  need  hardly 
say  that  this  question  of  credit  and  note  issues,  and,  every 
other  great  function  of  a  bank,  depends  in  the  last  analysis 
upon  the  character  and  the  ability  of  the  bank  managers. 
(Applause.)  They  ought  not,  perhaps,  to  be  matters  of  strict 
limitation.  We  propose  in  this  matter  to  have  a  local  associa- 
tion and  a  district  association  and  a  National  Reserve  Asso- 
ciation. The  managers  of  those  different  associations  are  to  be 
selected  by  the  banks  ;  they  are  to  be  selected  by  local  hankers 
in  the  local  association,  in  the  district  association,  and  in  the 
general  association.  Now,  the  function  of  the  local  association 
is  to  guarantee  the  paper  of  individual  banks.  Do  you  suppose 
that  in  any  community  in  the  United  States  the  directors  of 
a  local  association  would  willingly  permit  expansion  by  over- 
guaranteeing  the  paper  of  individual  banks?  Do  you  think 
It  is  possible  that  a  district  association  that  is  going  to  have 
charge  of  the  matters  of  discount  and  re-discount  of  individual 
banks  guaranteed  by  the  local  association,  or  guaranteed  per- 
haps by  a  deposit  in  the  third  case  that  has  been  presented — 
do  you  believe  it  is  possible  that  the  collective  representation 
of  these  banks  is  going  to  permit  over-expansion  of  credits? 
I  think  not.  Expansion  or  inflation  cannot  take  place  without 
the  combined  assent  of  all  the  representatives  of  all  the  banks 
practically.  Then  beyond  that,  we  have  provided  a  system  of 
reports  and  examination,  which  are  to  be  forwarded  to  the 
managers  of  the  different  associations,  and  finally  to  the  Gov- 
ernor and  Executive  Committee  of  the  General  Association; 
and  those  gentlemen  arc  to  sit  in  judgment  and  decide  whether 
or  not  a   local  association   is  over-expanding  its   credit. 

I  wish  that  I  had  time  to  go  into  the  matter  of  note  Issues 
a  little  further.  We  have  a  lot  of  limitations.  An  Individual 
bank  cannot  have  its  paper  rediscontinucd  beyond  its  capital, 
and  it  cannot  accept  paper  exceeding  half  of  its  capital.  A 
guarantee  of  the  local  association  can  never  be  greater  in  the 
aggregate   than  the  combined   surplus  of  the  banks  comprising 


the  association.  We  have  more  limitations  In  reference  to  note 
issues     that     exists     in     the    legislation    of    any     country     in     the 

world.       We    have,    drat,    the    prsrlaton    that    no    note    shall 

he  issued  at  till  unless  It  Is  covered  by  one-third  gold — and  I 
include  in  the  word  gold,  both  gold  and  lawful  money — with 
the  remainder  either  In  United  states  bonds  or  commercial 
paper.  We  have,  second,  a  provision  which  is  new  and  unique 
In  financial  legislation,  namely,  that  all  liabilities  of  the  Re- 
serve Association  shall  he  covered  to  the  extent  of  fifty  pet  cent, 
in  gold  or  lawful  money.  These  limitations  apply  not  only 
to  notes,  but  to  all  demand  liabilities.  If  that  reserve  falls 
below  fifty  per  Cent.,  then  we  have  a  system  of  graded  taxa- 
tion, an  increasing  tax.  based  upon  the  extent  of  the  reduction 
below  fifty  per  cent.  This,  of  course,  must  act  as  a  limitation. 
Then  we  have  a  right — which  I  think  will  work — to  increase  the 
rate  of  discount  in  case  there  is  a  tendency  to  overinflatlon 
or  overexpansion.  If  one  rate  does  not  answer  the  purpose, 
we  have  a  right  to  put  the  rate  up.  That,  perhaps,  may  be 
the  most  effective  of  all.  We  have  another  limitation  of  the 
note  issue  which,  if  the  others  fail,  will  certainly  work.  I 
assumed  in  the  preparation  of  this  particular  feature  of  the 
plan,  that  seven  hundred  millions  of  notes,  outside  of  all  the 
other  forms  of  circulation,  that  we  now  have,  might  be  con- 
sidered perhaps  the  normal  amount  ;  and  I  have  said  that  there 
ought  to  be  possibly  a  chance  to  expand  that  in  crop-moving 
period  two  hundred  millions,  making  nine  hundred  millions  In 
all,  and  when  the  note  issues  rise  above  nine  hundred  millions 
and  the  excess  is  not  covered  by  actual  gold  a  tax  is  levied — 
first  of  one  and  a  half  per  cent,  up  to  twelve  hundred  million, 
and,  if  the  amount  of  the  note  issue  is  more  than  twelve  hun- 
dred million  and  the  excess  is  not  covered  by  actual  gold,  to 
the  extent  of  100  per  cent,  a  tax  of  five  per  cent,  is  levied. 
This  certainly  would  prevent  any  undue  inflation  of  notes 
and   would   immediately   bring  about   a   contraction. 

This  note  issue  system,  you  will  observe,  is  a  combination  of 
the  rules  of  regulating  note  issues  in  France  and  in  Germany, 
and  then  it  has  this  new  feature  in  reference  to  the  reserve  of 
fifty  per  cent,  as  against  all  liabilities. 

I  have  no  question  whatever  in  my  own  mind,  first,  that  the 
management  of  this  institution  in  all  of  its  forms  in  the  various 
associations  is  bound  to  be  conservative,  as  it  represents  the 
combined  judgment  and  wisdom  of  all  the  banks  of  the  United 
States,  and  that  it  wTou!d  prevent  undue  inflation  or  expansion  ; 
but,  in  order  that  there  could  be  no  undue  expansion  or  infla- 
tion, we  have  fixed  these  restrictions  and  limitations  which  of 
themselves,  if  there  was  a  tendency  in  either  direction,  would 
prevent  it.      (Applause.) 

E.  R.  Gurney,  of  Fremont,  Neb.  :  I  would  like  to  ask  the 
Senator  if,  in  his  opinion,  the  other  extreme  would  ever  arise, 
when  there  would  come  a  time  when  there  would  be  no  vol- 
ume of  investment  for  the  National  Reserve  Association,  and 
when  it  could  not  pay  dividends? 

Senator  Aldrich  :  I  do  not  know  whether  the  gentleman 
heard  Mr.  Forgan's  address  today.  Mr.  Forgan  covered  that 
point  in  his  address.  He  showed  that  there  never  had  been 
any  such  condition.  My  own  feeling  is  that  the  time  will 
never  come  when  in  some  locality  of  the  United  States  there 
Will  not  be  a  demand  for  rediscount.  It  will  not  all  come  at 
the  same  time,  perhaps,  but  there  never  will  be  a  time,  es- 
pecially in  this  community  here  and  in  other  communities 
where  there  is  not  a  surplus  of  capital,  when  there  will  not  be 
a  certain  amount  of  paper  presented  for  rediscount.  Therefore, 
I  do  not  think  the  gentleman"s  question  is  really  a  practical 
one. 

Thomas  Branch  Adams,  of  Richmond,  Ya.  :  Under  the  read- 
ing of  section  38  of  the  proposed  Act,  I  would  inquire  whether 
the  amount  of  accommodation  to  be  extended  to  any  bank 
would  be  based  at  all  upon  the  size  of  that  deposit? 

Senator  Aldrich  :  I  should  say  not.  Certainly  I  had  no 
purpose  in  mind  to  put  in  any  limitation  of  that  kind. 

President  Watts  :     Are  there  any  more  questions  to  be  asked 
of   the   Senator?      Senator,   we   are   very   much   obliged   to   you. 
Senator  Aldrich  :     I  feel,  gentlemen,  that  I  ought  to  apologize 
for   taking  up   so   much   of  your  time. 

(Cries  of  "No,  no,  we  would  like  to  have  you  talk  longer!") 
President  Watts:  It  is  very  pleasing  to  all  of  us,  I  am 
sure,  that  after  the  program  which  we  have  prepared  upon 
this  particular  subject  your  minds  are  so  well  satisfied  with 
its  presentation  that  there  are  so  few  questions  arising  in 
your  mind   for  the  Senator  to  answer. 

The  Association  will  now  adjourn  until  Friday  morning. 
Adjourned  to   Friday,   November  24,   1011,  at  10  a.  m. 

THIRD  DAY'S  PROCEEDINGS. 

Friday.  November  24,  1911. 

President  Watts :  The  third  day's  session  of  the  thirty- 
seventh  Annual  Convention  of  the  American  Bankers'  Associa- 
tion will  please  come  to  order. 

I  suggest,  gentlemen,  that  it  is  not  at  all  necessary  for 
you  to  travel  under  your  respective  banners  this  morning,  as 
there  are  plenty  of  seats,  and  I  hope  you  will  come  up  forward 
and  fill  them. 

We  will  have  an  Invocation  from  the  Rev.  Dr.  Leucht.  You 
will  please  stand,  gentlemen. 
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Prayer  by  REV.   I.   L.   LETJCHT,  Rabbi   Touro  Synagogue. 

Almighty  God,  Thine  is  the  might  and  the  power;  Thine  is  the  glory 
and  the  majesty;  Thine  is  the  world  of  empire;  Thy  hand  raises  the 
people.  It  is  Thou  Who  sends  forth  Thy  messengers  to  perform  Thy 
will,  leading  manhood  in  the  path  of  virtue,  and  he  that  carries  the 
thoughts  of  enlightenment  and  civilization  has  borrowed  its  flame  from 
the  sign  of  Thy  glory. 

Those,  O  Lord,  who  are  assembled  here  this  morning,  ask  for  Thy 
presence  and  Thy  blessing;  they  have  come  from  all  parts  of  our  land 
in  order  to  link  the  heart  of  this  great  nation  closer  and  closer  to  our 
ideals,  to  make  this  country  stronger  and  stronger  and  to  develop  our 
material  interests,  and  He  that  brings  man  nearer  to  man  brings  him 
nearer  my  God  to  Thee. 

We  pray  Thee,  0  God,  bless  these  men  here  assembled;  give  them 
light  and  strength,  wisdom,  forbearance  and  council,  that  their  work 
may  redound  to  the  honor  of  the  country,  to  the  civilization  of  this 
great  Commonwealth  and  for  the  glorification  of  Thine  own  precious 
name;  and  Father,  may  this  Convention  promote  feelings  of  good  will 
and  sentiments  of  humanity  throughout  this  land  and  teach  us  by 
example  and  by  word  the  doctrine  of  good  citizenship,  and  emphasize 
the  truth,  0  Lord,  that  Tliou  art  the  God  of  all;  that  it  is  not  Thou 
that  erects  partitions  between  man  and  man,  for  Thou  art  the  God  of 
all  men  and  all  men  are  like  Thee. 

The  Convention  of  these  men  here  assembled  is  now  coming  to  a 
close  and  they  will  return  whence  they  came.  O,  stand  Thou  sentinel 
at  the  gates  of  their  households  that  when  they  return  they  will  find 
no  one  missing,  no  one  in  peril  and  no  one  in  pain,  and  thus  be  once 
more  re-united  in  happy,  happy  homes.  And  to  all  of  us  may  come 
Thy  grace;  may  the  Lord  bless  us;  let  His  countenance  shine  on  them 
and  be  gracious  to  them  and  lift  up  their  hearts  and  grant  us  peace 
for  evermore.     Amen. 

President  Watts :  Gentlemen,  in  the  regular  order  of  busi- 
ness the  first  thing  for  you  to  consider  this  morning  is  invita- 
tions for  the  next  convention. 

INVITATIONS  TO  NEXT  YEAR'S  CONVENTION. 

JACKSONVILLE,  FLA.,  SEEKS  CONVENTION. 

Secretary  Farnsworth  (reading):  "Jacksonville,  Florida,  November  23, 
1911.  F.  O.  Watts,  President  American  Bankers'  Association,  New 
Orleans.  We  extend  to  your  organization  a  most  cordial  invitation  to 
hold  your  1912  Convention  in  this  one  of  the  most  principal  cities  of 
the  Southland,  assuring  you  a  typical  Southern  welcome.  In  case  this 
invitation  reaches  you  too  late  we  desire  to  be  put  on  record  as  a 
strong  candidate  for  the  1913  Convention.  Jacksonville  Board  of 
Trade,  Francis  P.   Conroy,   President,   H.   H.   Richardson,   Secretary." 

"F.  0.  Watts,  President,  American  Bankers'  Association  in  Conven- 
tion, New  Orleans.  Our  board  of  trade  is  urging  your  Association  to 
meet  in  Jacksonville  in  1912.  If  too  late  please  consider  this  city  as 
strong  candidate  for  the  honor  in  1913.  I  most  heartily  second  this 
invitation  on  behalf  of  the  Jacksonville  Clearing  Association,  and  hope 
you  will  give  a  friendly  lift  to  our  ambitions.  Jacksonville  is  well 
able  to  take  care  of  you  and  promises  a  royal  welcome.  (Signed) 
Jacksonville  Clearing  House  Association,  Thomas  P.  Denham,  Presi- 
dent." 

This  seems  to  be  from  a  namesake  of  mine.  "Fred  B.  Farnsworth, 
Secretary,  American  Bankers'  Association,  New  Orleans.  Board  of 
Trade  has  invited  your  Association  meet  here  in  1912.  Hope  you  will 
use  your  influence  to  secure  it  for  Jacksonville  and  Florida.  If  un- 
successful Jacksonville  will  be  strong  bidder  for  1913  Convention. 
C.  L.  Farnsworth." 

ATLANTIC    CITY     WANTS    CONVENTION,    TOO. 

"Atlantic  City,  N.  J.,  October  23,  1911.  Col.  F.  E.  Farnsworth, 
Secretary,  American  Bankers'  Association,  11  Pine  Street,  New  York 
City.  Dear  Sir:  I  am  enclosing  you  our  formal  invitation  to  hold  your 
1912  Convention  in  Atlantic  City,  and  under  separate  cover  am  mail- 
ing you  our  Bureau  literature.  I  trust  that  you  will  have  our  in- 
vitation presented  at  the  proper  time  and  place  at  your  New  Orleans 
Convention  next  month,  and  wish  that  you  would  later  on  advise  me 
as  to  the  time  and  place  of  meeting  of  your  Executive  Committee,  by 
whom  this  matter  is  finally  determined,  as  some  of  us  would  like  to 
be  present  at  the  later  meeting  in  order  to  renew  the  invitation  per- 
sonally. Thanking  you  for  your  kindness  in  advance,  and  with  best 
wishes,    I   am,    very   truly   yours,    George  S.    I.eonhart." 

Then  follows  another  letter  on  the  same  subject  and  the  last  letter, 
October  28th  (reading):  "Col.  Fred.  E.  Farnsworth,  General  Secretary, 
New  York  City.  Dear  Sir:  Please  accept  my  thanks  for  the  infor- 
mation contained  In  your  letter  of  October  27th.  I  highly  appreciate 
the  kindness  In  promising  to  present  our  Invitation  at  the  proper  time 
and  place  to  hold  the  1912  Convention  of  your  Association  In  Atlantic 
City.  Even  if  next  year's  Convention  should  go  to  Detroit  or  else- 
where, It  will  keep  us  In  line  for  some  other  time.  Should  Detroit 
not  secure  the  Convention  In  1912  or  be  unable  to  properly  handle  It, 
I  trust  that  Atlantic  City's  Invitation  and  proposition  will  bo  favor- 
ably considered.  You  and  your  Association  have  been  here  and  know 
exactly  what  we  can  do  for  you.  Again  thanking  you  for  your  kind- 
ness and  with  best  wishes,  I  am,  very  truly  yours,  George  8.  Leon- 
hart,  Secretary -Director." 

This  Is  a  night  letter,  reeelved  November  21st,  to  "Col.  Fred.  B. 
Farnsworth,  Secretary,  American  Bankers'  Association,  New  Orleans: 
TI.e  Atlantic  City  Publicity  Bureau,  representing  the  Board  of  Trade, 
Hotelmen's  Association,  Business  Men's  League  and  local  banks,  re- 
news   Its    Invitation    for    holding    your    meeting    hero    next    year.     We 


would  be  highly  pleased  and  greatly  honored  if  you  returned  to  At- 
lantic City  in  1912.  We  pledge  ourselves  to  assist  you  in  making  It 
a  success  to  all  concerned.  Please  have  invitation  mailed  you  presented 
at  proper  time  and  place.  George  S.  Leonhart,  Secretary,  Atlantic 
City  Publicity  Bureau." 

CHICAGO    LIKEWISE    EXTENDS    AN    INVITATION. 

Then,  an  invitation  from  the  Chicago  Association  of  Com- 
merce. 

"The  Chicago  Association  of  Commerce  cordially  Invites  American 
Bankers'  Association  to  hold  their  next  Convention  in  the  City  of 
Chicago.  (Signed)  George  M.  Spangler,  Jr.,  Manager,  Bureau  of 
Conventions,   the  Chicago  Association  of  Commerce." 

I  don't  suppose  it  is  necessary  to  read  the  attractions  of 
Chicago. 

BOSTON  BIDS  FOR  CONVENTION  IN  1913. 
"Boston  Clearing  House  Association,  November  3,  1911.  At  a 
meeting  of  the  Boston  Clearing  House  Association  held  this  day,  all 
members  present,  on  motion  duly  seconded,  it  was  unanimously  voted 
that  the  Clearing  House  Association,  through  its  Clearing  House 
Committee,  extend  a  cordial  invitation  to  the  American  Bankers'  Asso- 
ciation to  hold  their  annual  meeting  In  1913  at  Boston,  Mass.  (Signed) 
A.   W.   Newell,    Secretary." 

"Boston,  Mass.,  November  17,  1911. 
"Fred.  E.  Farnsworth,  Esq.,  Secretary,  American  Bankers'  Associa- 
tion, New  York,  N.  Y. 
"Dear  Mr.  Farnsworth:  I  enclose  a  copy  of  a  vote  of  the  Boston 
Clearing  House  Association  at  the  meeting  held  November  13,  1911, 
and  in  accordance  I  have  this  day  mailed  to  you  a  formal  invitation 
to  hold  the  annual  meeting  of  the  Bankers'  Association  for  1913  In 
Boston.  It  was  understood  that  the  Convention  is  pledged  to  Detroit 
in  1912. 

"We  hope  that  our  invitation  will  be  accepted  and  that  Boston  will 
be  chosen  for  the  annual  meeting  of  the  Association  In  1913. 
"Yours  very  truly, 

"(Signed)      William   A.   Gaston." 

Mr.  Gaston  is  mistaken.  The  Convention  is  not  pledged  to 
go  to  Detroit  or  anywhere  else  ;  it  will  be  acted  upon  by  the 
Convention  this  morning. 

"Boston,  Mass.,  November  17,   1911. 
"Fred.    B.    Farnsworth,    Esq.,    Secretary,    American    Bankers'    Associa- 
tion,  New  York,   N.    Y. 
"Dear   Sir:     The   Boston   Clearing   House   Association   extends   a  cor- 
dial   invitation    to    the    American    Bankers'    Association    to    hold    Its 
annual   meeting  for  1913  in  Boston,    Massachusetts. 
"Very   truly  yours, 

"Signed)     William  A.   Gaston, 
"Chairman,   Boston  Clearing  House  Committee." 

DETROIT  GETS  CONVENTION. 
I  don't  seem  to  find  in  the  file  here  the  invitation  extended 
by  the  Detroit  Clearing  House  last  year,  or  at  Los  Angeles, 
extending  an  invitation  to  the  American  Bankers'  Association 
to  meeting  in  Detroit  this  year,  but  such  an  invitation  is 
on  file,  and  was  presented,  signed  by  the  Associated  Banks 
and  the  Clearing  House,  and  presented  also  to  the  Council  In 
May.  But  I  have  letters  from  others  in  Michigan  regarding 
this. 

From  the  Governor  of  the  State  of  Michigan  : 

"November  14,   1911. 
"Dear  Sir:     In   behalf  of  the  people  of  the  State  of   Michigan   It  Is 
a  pleasure  for  me  to  extend  to  the  American  Bankers'   Association  an 
invitation  to  hold  their  1912  Convention  in  the  City  of  Detroit. 
"Very    respectfully. 

"Chas.  S.  Osborn,  Governor." 

And  from  the  Mayor  of  the  City  of  Detroit : 

"City  of  Detroit,    Executive  Office, 

"November  10,   1911. 
"Mr.   Fred.   E.    Farnsworth, 

"Secretary,   American   Bankers'   Association,    New   Orleans,   La. 
"Dear    Sir:     On    behalf    of    the    City    of    Detroit,    I    extend    to    the 
American    Bankers'    Association    a    cordial    invitation    to    hold    its   1912 
Convention   In  our  city. 

"The  City  of  Detroit  assures  you  of  a  cordial  welcome,  both  on  the 
part   of  Its   citizens   and   on   the   part   of   Its   officials. 

"I  would  thank  you  to  place  this  Invitation  before  your  Convention. 
"Very   respectfully, 
"(Signed)     Wm.    B.    Thompson,    Mayor." 

And   from    the   Detroit   Board   of   Commerce : 

"November    15,    1911. 

"The  Detroit  Board  of  Commerce  Joins  with  the  other  city  organiza- 
tions In  extending  n  most  cordial  Invitation  to  the  American  Bankers* 
AMOClatlon   to  hold    their   1912   Convent  ion    111   this  oily. 

"Detroit  Is  noted  from  ocean  to  oconn  as  one  of  the  great  Conven- 
tion Cities  In  America.  It  has  earned  Us  reputation  by  successfully 
entertaining  thousands  of  gatherings  during  the  last  few  years.  Out 
of  this  experience  has  come  the  ability  to  provide  every  element  that 

makes    for    the    success    Of    pnlillc    gathering*.      Our    hotels    are    veterans 
In    the    art    of   handling    tourist    and    Convention    travel. 

"The  business  sessions  Of  a  Convention  while  of  the  most  lasting 
Importance— do    not    furnish    the    attraction    that    brings    n    large    attend- 
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0  .lllintlly,     business    session!    »f     u     Convention     might     lie     held 
■  ■  lu-i  .■    within    four    walls    and    umliT   a    roof — if    tin:    delegate!    wore 

not  tot  nneomfortable  to  give  attention  to  tin.-  proceedings.  Hut  it  i» 
during  i!h  Intervals  in  tin  mprnlog,  ut  noon,  or  In  the  evening,  that 
the  delegate!  divorce  themselves  from  business  Absorption  umJ  expoat 
entertainment.  Then  i>  bo  otbet  city  in  America  which  can  provide 
■ach  unusual  entertainment  and  recreation  for  ho  little  money  as 
iH'troii  doea  throughout  tbe  anmmer  months,  a*  an  attractive  city 
Detroit  lifters  the  Convention   \isic.r  unexcelled   advantages. 

n    la  our  verj    alncere  hop,,  thai   your  Aaaoclatlon   may  accept   the 
Invitation  and  ti\  upon  Detroit  as  the  aezl   meeting  place. 

"Very    truly    yours, 

"(Signed)     Lucius  E.   Wilson,   Secretary." 

"My    Dear    Sir:     Supplementing    the    invitation    which    the    Board    of 

Oommen Stended    to    the   American    Hankers'    Association    some   time 

ago,  I  again  want  to  urge  upon  your  organization  the  advantages  of 
Detroit   as   a   place   for   your   next   meeting. 

"At  New  Orleans  this  year,  1  understand,  your  organization  is 
taking  a  side  trip  to  the  Panama  Canal.  Even  this  great  ditch,  with 
Its  potential  effect  upon  American  business,  may  never  approach  the 
Importance  of  our  own  great  highway  of  commerce — the  Detroit  IUver. 
Through  this  greatest  of  American  waterways,  there  passes  each  year 
a  commerce  which  dwarfs  the  Suez  Canal  almost  into  insignificance. 
W  are  proud  of  this  river  not  only  because  of  its  utilitarian  features, 
but  because  It  has  done  more  than  any  other  gift  of  Nature  to  make 
tbe   most   beautiful  Convention   city   of  America. 

"From  the  bankers'  standpoint,  Detroit  is  very  interesting.  The 
wonderful  growth  of  the  automobile  industry  in  this  city  during  the 
last  five  years  Is  a  business  and  banking  phenomenon  not  duplicated 
In   the  country's  history. 

"Detroit  will  be  proud  to  welcome  America's  financial  genius,  and 
this  organization  sincerely  hopes  that  you  will  choose  It  as  your  next 
meeting  place. 

"Very  truly  yours, 
"(Signed)     Lucius  E.   Wilson,  Secretary." 

Secretary  Farnsworth :  As  I  say,  the  invitation  from  the 
associated  banks  of  Detroit  and  the  Detroit  Clearing  House 
has  been  presented  and  is  on  file.  That  invitation  was  pre- 
sented to  the  Council  of  the  American  Bankers'  Association 
at  the  meeting  held  in  Nashville  last  May,  and  by  the  Council 
was   referred   to   this  Convention. 

President  Watts:  Gentlemen,  you  have  heard  the  reading 
of  the   invitations ;   what   is   your  pleasure   regarding   them  ? 

William  Livingston,  of  Detroit :  Gentlemen  of  the  Con- 
vention. I  have  no  disposition  to  take  up  your  time,  because 
of  the  large  amount  of  business  that  still  remains  unfinished, 
but  I  simply  want  to  add  this  to  the  communications  which 
have  been  read,  that  if  you  will  favor  us  by  coming  to 
Detroit,  I  will  promise  you  a  royal  and  hearty  welcome.  I  am 
sure,  without  disparagement  to  any  other  city  in  America,  that 
we  have  all  the  facilities  you  can  imagine  to  give  you  both 
a  profitable  and  enjoyable  time,  and  I  sincerely  hope  that  this 
Convention  will  favorably  consider  my  home  city,  the  City  of 
the   Straits,    sometimes   called    the   "City   Beautiful." 

J.  II.  Ingwersen,  of  Clinton,  la. :  I  move  you  that  the  invita- 
tion of  Detroit  be  accepted  and  that  tbe  Convention  of  1912 
be  held  in  that  city. 

Motion    seconded. 

President  Watts :  The  question  is  open  for  discussion,  if 
you  desire  to  discuss  it.  As  many  as  favor  the  adoption  of  the 
motion,  let  it  be  known   by  saying  aye,   opposed  no. 

It  is  unanimously   carried,  gentlemen;    (applause). 

William  Livingston  :     I  thank  you,  gentlemen. 

Sol.  Wexler,  of  New  Orleans,  La. :  Mr.  Chairman  and  gentle- 
men, in  view  of  the  importance  of  the  report  of  the  Currency 
Commission  and  the  Bill  of  Lading  Committee,  particularly 
that  portion  which  refers  to  foreign  bills  of  lading,  and  the 
Central  Bureau,  I  move  that  these  reports  be  made  the  first 
order  of  business,  after  voting  on  the  amendments  to  the 
Constitution. 

President  Watts:     Is  there  a  second  to  that  motion? 

R.  E.  James,  of  Easton,  Pa.  :     I  second  the  motion. 

President  Watts :  The  question  is  open  for  debate.  Are 
you  ready  for  the  question?  As  many  as  favor  the  motion 
that  the  reports  of  the  Currency  Commission  and  the  Bill  of 
Lading  Committee  be  made  the  order  of  business  immediately 
upon  conclusion  of  the  special  order  fixed  for  eleven  o'clock 
will  say  aye,  opposed  no.     Unanimously  carried  and  so  ordered. 

President  Watts:  The  next  order  of  business,  gentlemen,  is 
the  report  of  Sections.  The  first  report  is  that  of  the  Trust 
Company  Section. 

Is  there  any  officer  of  the  Trust  Comp:iny  Section  here  with 
a  report?     If  not,  we  will   pass  that  for  the   present. 

Next  In  order  is  the  report  of  the  Savings  Rank  Section. 

Mr.  R.  C.  Stephenson,  of  South  Rend,  Ind.  :  Mr.  President 
and  gentlemen,  the  Savings  Rank  Section  has  no  detailed  report 
to  make  at  this  time,  for  the  reason  that  a  report  has  been 
made  and  filed  In  the  proceedings  of  the  meeting  of  the  Savings 
Rank  Section  yesterday  and  will  appear  in  the  printed  pro- 
ceedings. 

President  Watts:  Without  objection,  the  report  of  the  Sav- 
ings Rank  Section  will  be  accepted  for  printing  in  the  pro- 
ceedings. 


XhC    report    of    the    Clearing    House    Section    Is   next    in    order. 

Mr.  C.  A.  Bflgglf ,  of  Boston,  Mass.  :  The  report  of  the 
Clearing    House    ,s.  etlon   la  an    follows: 

The  Clearing  House  Section  reports  excellent  progress  for 
tbe  past  year.  The  numerical  system  Is  becoming  rapidly 
adopted  all  over  tbe  country  and  gives  promise  of  working 
great  reform  in  the  handling  of  transit  items.  During  the 
coming  year  we  shall  continue  educational  work  upon  the 
adoption  of  Clearing  House  Kxamlner  among  the  members  of 
our  Section.  Several  cities  are  now  having  the  matter  under 
consideration. 

It  is  very  likely  that  within  the  next  year  an  active  cam- 
paign will  be  begun  in  the  matter  of  collection  of  checks 
through  a  country  department  of  the  Clearing  Houses  by  what 
is  known   as  the  "Zone   System." 

The  Section  is  in  an  active,  healthy,  condition,  and  is  in 
position  to  further  the  progress  of  Clearing  House  co-operation. 
Ry  many  banks  this  Section  is  considered  the  most  important 
in  the  Association,  being  in  a  position  to  bring  about  reforms 
In  banking  that  will  be  of  great  benefit  to  the  banks  of  this 
country  and  we  propose  to  place  ourselves  in  a  position  to 
merit  the  approval  of  the  Association. 

President  Watts :  Without  objection,  this  will  also  be  ac- 
cepted  for   printing   in   the   proceedings. 

Next  in  order  is  the  report  of  the  American  Institute  of 
Ranking. 

Mr.  Pierce :  We  have  no  detailed  report  to  make.  I  might 
say  that  the  Institute  was  organized  ten  years  ago  with  a 
handful  of  bank  clerks  and  with  the  idea  of  developing  bank 
clerks  from  the  standpoint  of  education.  Today  we  have  organ- 
ized in  the  United  States  active  chapters  in  most  of  the  large 
cities,  and  we  have  a  membership  of  approximately  eleven 
thousand.  Last  year  we  graduated  between  three  and  four 
hundred  clerks.  One  feature  which  has  begun  to  develop  in 
the  past  two  or  three  years,  is  a  sort  of  correspondence  school 
by  means  of  which  we  can  instruct  bank  clerks  in  every  part 
of  the  United  States,  so  that  they  can  avail  themselves  of  the 
courses  offered  by  the  institute  free  of  charge.  The  instruc- 
tions being  in  the  form  of  lectures  and  forwarded  from  the 
Secretary's  office.  We  desire  to  thank  the  Association  for  the 
interest   it  has  taken  in  the  Institute. 

President  Watts :  Without  objection,  this  report  will  take 
the   usual   course. 

The  next  order  of  business  is  the  State   Secretary's   Section. 

There  being  apparently  no  one  here  to  report  for  that  Sec- 
tion,  it  will  be  passed  for  the  present. 

The  hour  of  eleven  o'clock  having  arrived,  the  special  order 
will  be  taken  up,  which  is  the  presentation  of  the  proposed 
constitutional   amendments. 

CONSTITUTIONAL  AMENDMENTS. 

Lewis  E.  Pierson,  of  New  York :  The  next  amendment  which 
was  proposed  will  be  found  on  page  28  of  the  official  program 
(reading  the  same). 

I  move  the  disapproval  of  this  amendment. 

F.  W.  Hyde,  of  Jamestown,  N.  Y.  :     I  second  that  motion. 

C.  H.  McNider,  of  Mason  City,  la. :  I  should  like,  as  the 
introducer  of  that  amendment,  to  withdraw  it  and  amend  It  in 
this   form  : 

Amend  article  3,  section  2,  by  striking  from  the  second  line  : 
"1913,"  and  adding  in  lieu  thereof  "1914."  Also  to  strike  from 
the  ninth  line  the  word  "two"  and  insert  the  word  "one." 

I  am  perfectly  well  aware  that  at  the  present  time  there  is 
no  law  under  which  our  present  procedure  is  followed.  That 
is,  there  is  no  law  saying  that  a  man  shall  succeed  himself 
in  office,  but  it  occurs  to  me  in  an  association  composed  of 
twelve  thousand  members,  that  they  should  be  given  some 
voice  in  the  management  of  the  Association,  and  it  is  for  that 
reason  that  I  have  offered  this  amendment.  There  has  been  a 
great  deal  of  criticism  passed  upon  this  Association  because  of 
this  rotation  in  office  of  a  favored  few,  and  I  think  the  best 
way  to  dispel  that  criticism  is  to  adopt  this  amendment. 

William  George,  of  Aurora,  111. :  I  second  the  motion  to  that 
amendment. 

Hiram  R.  Smith,  of  Rockvllle  Center,  N.  Y. :  I  have  just 
come  from  a  meeting  of  the  Nominating  Committee.  I  was 
elected  its  chairman  and  I  want  to  say  to  you  in  respect  to 
this  gentleman  who  has  just  spoken  that  the  committee  went 
into  the  session  absolutely  untrammeled  and  the  ticket  that 
will  be  presented  to  you  this  afternoon,  if  you  don't  like  it, 
why  then  you  have  the  right  to  make  any  nominations  yon 
like  from  the  floor.  We  do  not  have  to  nominate  the  chairman 
of  the  Executive  Council  or  the  Vice-President,  for  President. 
You  can  nominate  whom  you  choose  :  you  are  not  tied  down  to 
the    nominations   presented    by   your    committee. 

Myron  Campbell,  of  South  Rend.  Ind.  :  I  think  we  would 
be  establishing  a  dangerous  precedent  if  we  took  from  this 
body  the  right  to  choose  at  any  time  any  man  who  is  qualified 
for  any  office  that  it  has  to  fill.  The  constitution  of  this 
organization  as  it  now  stands  covers  every  emergency,  I  think. 
There  is  no  reason  why  the  nominating  committee  should 
select  the  chairman  of  the  Executive  Council  as  Vice-President, 
unless  the  committee  considers  him  qualified  for  the  position. 
Nor    is    there    any    reason    why    they    should    select    the    Vice- 
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President  for  President,  unless  they  think  he  is  so  qualified  for 
the   position. 

Mr.  Chapman  :  I  have  been  on  the  committee  to  revise  the 
constitution  of  this  Association.  I  have  been  on  the  Executive 
Committee  ;  I  have  been  on  the  Nominating  Committee,  and  if 
those  gentlemen  do  not  know,  they  ought  to  be  informed  that 
the  common  law  was  handed  down  to  us  from  custom.     Custom 

makes   the   law 

Mr.  Dismukes  :  I  rise  to  a  point  of  order  that  the  question 
before  the  house  is  the  amendment  and  not  the  merits  of  the 
main   question. 

Mr.  Chapman :  Well,  I  have  finished  with  what  I  had  to 
say,  anyway. 

H.  S.  Fletcher,  of  Watson  ville,  Cal.  :  I  want  to  say  that 
the  amendment  to  our  constitution  puts  me  in  mind  of  the 
epithet  which  I  recently  read,  which  ran  thus  :  "I  was  well  ; 
I  wanted  to  be  better ;  I  went  to  a  doctor ;  I  am  dead." 
(Laughter.)  The  American  Bankers'  Association  is  the  most 
powerful  body  of  the  United  States,  in  many  respects ;  and  it 
has  attained  that  position  through  the  present  procedure 
which  it  follows  in  the  election  of  its  officers,  and  I  hope  the 
present  method  will  continue. 

Robert  E.  James,  of  Easton,  Pa.  :  I  do  not  rise  to  discuss 
the  merits  of  this  question,  but  merely  to  call  the  attention 
of  the  Chair  to  the  fact  that  the  question  before  us  is  not  a 
motion  to  adopt,  and  it  is  not  a  motion  not  to  adopt  ;  it  is  a 
motion  not  to  concur,  which  will  be  ineffective  and  will  produce 
uo  result,  and  after  we  get  all  through  talking  we  will  have 
to  begin  over  again  in  order  to  reach  a  result. 

Mr.  Gurney :  I  rise  to  say  a  few  words  in  opposition  to 
this  amendment,  and  I  am  loath  to  do  so  because  it  has  been 
offered   and   presented   by   friends   and   neighbors   of   mine. 

I  am  impelled  to  oppose  it  because  I  do  not  believe  it  is  to 
the  best  interests  of  the  Association,  nor  even  in  the  interests 
of  the  gentleman  who  offered  it.  It  says  that  no  official  may 
be  re-elected  to  his  office.  Well,  that  is  not  so  bad.  Then  it 
adds  :  Nor  may  he  be  elected  to  any  other  office  until  after  a 
period  of  a  year  shall  have  elapsed.  In  other  words  the  men  who 
champion  this  resolution  would  accomplish  a  reform  by  pro- 
hibiting promotion.  Therein,  I  differ  with  them.  I  believe 
we  should  promote  promotion  (applause).  When  we  find  a  good 
man  in  our  business,  we  promote  him.  We  do  not  go  outside 
and  take  in  a  new  man  who  is  unlearned  in  the  business  and 
put  him   in   the  highest  office. 

T.  J.  Davis,  of  Cincinnati,  O.  :  Like  the  last  gentleman,  I  am 
rather  disinclined  to  take  sides  against  this  amendment  because 
I  have  friends  who  are  in  favor  of  it.  However,  a  little  differ- 
ence of  opinion  is  a  good  thing  sometimes  for  an  organization. 
I  am  opposed  to  this  amendment,  because  I  think  it  is  wrong 
in  principle.  I  do  not  think  that  we  ought  to  disqualify  any 
member  of  this  Association  from  holding  office,  and  that  is  just 
what  this  amendment  would  do. 

Mr.  Bailey  :  If  I  am  in  order,  I  would  like  to  move  an 
amendment  to  the  amendment,  namely :  Strike  out  from  the 
amendment  "no  officer  of  this  Association,  except  the  General 
Secretary,  etc.,  etc..  shall  succeed  himself,"  and  then  insert, 
"The  Vice-President  shall  not  succeed  himself  in  office  or  be 
elected  to  any  office  in  this  Association  for  the  period  of  one 
year  following  the  expiration  of  his  term  of  office." 

(Cries  of  "no"  "no.") 

Is  there  any  objection  to  my  offering  that,  Mr.  President? 
Is  it  in  order? 

President  Watts  :  The  Chair  would  rule  that  it  is  in  order,  if 
the   gentleman   cares   to   press   it. 

By  Mr.   Bailey:     All  right,  sir. 

President  Watts:     Is  there  a  second  to  the  amendment? 

Mr.  Bailey  :  Yes,  I  have  got  a  second  over  here  ;  I  attended 
to   that. 

A   Delegate:      I   second    the    amendment. 

President  Watts:  The  question  is  nn  the  adoption  of  the 
amendment  pressed  by  Governor   Bail<<y. 

A.  ,T.  Frame,  of  Waukesha,  Wis.:  I  am  as  patriotic  as  any 
man  in  this  audience,  and  am  proud  of  this  Association,  but 
I  must  say,  that  I  think  there  are  those  in  office  in  the  Asso- 
ciation who  want  to  stay  in  office,  and.  of  course,  I  recognize 
the  fact  that  there  are  those  on  the  outside  who  want  to  get 
inside.  Now,  I  have  been  on  the  Nominating  Committee,  and 
I  know  how  thinks  are  run  there.  One  man  will  get  up  and 
say:  "I  move  that  we  nominate  so  and  so";  another  man 
says:  "I  second  the  motion."  And  then  the  chairman  says: 
"All  in  favor  of  tin-  motion  say  aye,"  and  they  all  vote  aye, 
and  then  they  adjourn.  Why,  it  is  simply  a  farce  from  begin- 
ning   to   end. 

A  Delegate  :  I  call  the  gentleman  to  order,  lie  is  not  dis- 
cussing  the   question    before    tic   house. 

B,  Griffith,  of  VickSburg,  Miss.:  All  change  is  not  reform. 
Now,  if  we  are  doing  well  in  this  Association,  why  the  necessity 
for  making  any  Change, 7  I  beg  the  members  of  this  Associa- 
tion to  have  our  Constitution  as  it  is  without  further  amend- 
ment.     (Cries  of  "Question,"   "Question,"   "Question.") 

sol,   WBXLDH    AM)   mi. I.   mf    LADING    CHAIRMAN. 

Sol    Wezler,    of    New    Orleans,    La.:      Mr.    President     and 

gentlemen,  growing  out  of  the  usurpation  of  authority,  on   the 


part  -of  the  party  that  has  been  in  power  for  so  many  years 
in  our  legislative  affairs,  there  has  grown  up  what  is  known 
as  "Insurgents."  Now,  insurgents  are  of  two  kinds.  One 
kind  is  ready  to  oppose  anything  and  everything ;  good,  bad, 
and  indifferent ;  the  other  kind  rebels  against  a  minority  con- 
trolling the  majority.  Now,  to  the  latter  class  I  belong.  Six 
years  ago  when  this  Convention  met  in  St.  Louis,  it  was  con- 
trolled by  a  small  group  of  men  bounded  on  one  side  by  the 
Atlantic  Ocean,  on  the  North  by  the  Great  Lakes,  on  the  West 
by  Iowa,  and  on  the  South  by  the  city  of  Pittsburgh,  and  the 
rest  of  the  members  of  the  Association  had  absolutely  nothing 
to  say.  At  that  time  I  arose  in  opposition  to  the  existing 
method,  and  my  views  prevailed  and  a  different  method  came 
into  vogue.  Now,  -at  the  present  time,  a  very  similar  condition 
exists,  only  the  boundaries  have  been  slightly  moved  and  ex- 
tended— though  not  very  far.  At  the  present  time,  the  control 
centers  around  Chicago,  and  extends  as  far  south  as  a  moderate 
sized  town  in  Tennessee — (laughter) — and  still  includes  one  ■ 
very  prominent   gentleman   from   New  York. 

Gentlemen,  I  claim  that  there  is  just  as  much  ability  scattered 
throughout  the  various  States  of  the  West  and  the  South  and 
the  Middle  West  as  there  is  in  any  particular  section.  What 
we  ought  to  do  is  to  have  men  elected  to  office  who  are 
qualified  to  fill  the  office.  Do  not  elect  a  man  simply  because 
he  happens  to  represent  some  big  bank.  Why,  what  was  done 
by  the  Bills  of  Lading  Committee?  They  appointed  a  sub-com- 
mittee on  foreign  bills  of  lading,  and  they  put  a  man  on  it 
from  Grand  Rapids,  Mich.,  who  probably  wouldn't  know  the 
difference  between  a  set  of  foreign  documents  and  the  Saturday 
Evening   Post.      (Prolonged    laughter    and   applause.) 

J.  M.  Elliott,  of  Los  Angeles,  Cal.  :  I  call  the  gentleman  to 
order.     He  is  not  discussing  the  question. 

Sol  Wexler,  of  New  Orleans,  La.  :  Gentlemen,  I  am  about 
through.  But  before  I  take  my  seat,  I  want  to  say  this :  If 
you  do  not  do  something  of  this  kind,  and  cut  out  the  politics 
there  has  been  existing  in  this  Association  in  latter  years,  you 
are  going  to  dismember  it.  Why,  the  Trust  Company  Section 
today  is  talking  about  withdrawing  from  this  body ;  and  I 
say  to  you  that  you  will  have  a  Western  association,  perhaps, 
or  a  Southern  association,  or  somebody  will  be  withdrawing 
and  forming  a  new  association. 

(Cries  of  "Question,"  "Question,"  "Question.") 
President  Watts  :  The  question  stands  in  this  form,  gentle- 
men. A  constitutional  amendment  has  been  proposed  by  Mr. 
McNider.  That  was  offered  in  the  constitutional  way,  and 
having  had  the  notice  duly  given.  That  amendment  was  re- 
ferred to  a  special  committee  appointed  by  the  Executive 
Council.  That  committee  reported  hack  to  the  Executive  Coun- 
cil, which,  in  return,  has  recommended  to  this  body  that  the 
proposed  amendment  be  not  adopted.  In  accordance  with  that 
report,  the  chairman  of  the  committee  has  moved  that  the 
amendment  pressed  by  Mr.  McNider  be  not  adopted ;  that  it 
be  rejected. 

The  motion  before  the  house  is,  therefore,  in  this  form,  that 
if  you  vote  "No,"  the  effect  of  it  will  be  to  adopt  the  amend- 
ment. 

All  in  favor  of  the  question  as  tin-  ('hair  lias  slated  it. 
will  say  aye  ;  opposed  no. 

The  result  being  in  doubt,  a  division  was  called  for,  and  the 
chair  appointed  as  tellers  Mr.  Gurney,  of  Nebraska  ;  Mr.  Davis. 
of  Ohio  :  Mr.  Fletcher,  of  California  :  Mr.  McNider,  of  Iowa  : 
Mr.  Wexler,  of  Louisiana,  and   Mr.   George,  of  Illinois. 

President  Watts:     Gentlemen,  the  tellers  have  made  the  count 
of  the   vote,   and   the    Secretary   will    announce    the    result: 
Secretary    Farnsworth :      The   tellers    report  as   follows: 
Total  number  of  votes  cast.  392. 

'those  voting  In  favor  of  tie1  amendment,  227  ;  those  voting 
against  the  amendment,  165. 

President  Watts:  A  two-thirds  vote  is  required  under  the 
by-laws  to  carry  an  amendment  to  tie  constitution.  As  two- 
thirds  would  be  about  261,  the  Chair  declares  the  amendment 
proposed  by  Mr.  McNider  lost. 

L.  E.  Pierson,  of  New  York :  The  next  amendment  was 
proposed  by  Mr.  Watts,  and  is  to  amend  the  first  clause  of 
section  G  of  article  4.  which  is  also  found  in  tie  official  pro- 
gram, and  I  will  not  read  it.  hut  will  simply  slate  that  the 
purpose   of   this    is    io    make    clear   beyond    question,    which    is 

not  clear  today,  that  the  Convention  can  at  any  time  name  the 
membership  of  any  committee  and  delegate  any  duty  to  them. 

This  lias  met  the  approval  of  the  Executive  Council,  and 
I  therefore  move  its  adoption. 

Mi-.    Chapman:       I    second    tie-    motion. 

President  Walts:  All  in  favor  of  the  motion  will  say  aye: 
opposed  no.     (Carried.)     it   i<  adopted 

i.  E.  Pierson,  of  New  x*ork :  The  next  p  imendmenl 
was  prepared  and  submitted  to  the  i  lecuti  i  bj  Mr 
William  George,  Subsequently  Mi  ented  in  the 
committee  to  the  withdrawal  of  bis  amendment  ami  the  substi- 
tution   of   iuik   which    would    seem    o clearly    to   define   the 

membership  ami  the  duties  of  the  committee. 

William  George:  l  consented  to  the  withdrawal  of  my 
resolution,    because    the    Executi  I    what    I 

had  in  min. I  should  be  better  effected  bj  a  bj  law  Can  by 
ha\  inn  an  amendment  I  !  Ion 
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i  i  Pierson,  of  New  rork;  Then,  we  offer  what  appean  on 
28  ol  tii.-  official  program,  providing  for  the  Institution  of 
n  iiru  lection  ol  the  Association  to  be  known  u  the  "Invest- 
ment Bankers'  Section."     (Readln 

.i  m.  Elliott,  of  Lot  Aim.  Us.  CaL:  I  move  that  that  be 
deferred  until  the  nrxt  annual  Convention  of  this  Association, 
and  that,  In  Hi«'  meantime,  the  subject  matter  of  the  proposal 
be  considered  by  the  Executive  Council. 

(Tin-  motion  was  seconded  and  carried.) 

President  Watts:  The  next  matter  thai  the  Convention  is 
called  upon  to  consider  is  the  report  of  this  committee  appointed 
by  tills  body  and  as  a  result  of  whose  work  a  crystallization 
of  thought  among  the  bankers  of  the  country  has  taken  place. 
Qentlemen,  It  is  now  In  order  to  listen  to  t lie  report  of  the 
Currency  Commission,  whicb  will  be  read  by  Mr.  Perrlne,  of 
Indianapolis,    Ind. 

John  Perrlne,  of  Indianapolis,  Ind.:  Mr.  President  and 
gentlemen.  This  report  was  handed  to  me  by  Mr.  Forgan,  the 
Vice-Chairman  of  the  Currency  Commission,  who  was  compelled 
to  leave  yesterday  for  home,  and  be  asked  me  to  read  it.  The 
report    is  as  follows  : 

Report  of  Currency  Commission. 
[Tor  Report  of  Currency  Commission  see  page  180.] 
President   Watts  :      What   is  the  pleasure  of  this  Convention, 

with  reference  to  the  report? 

On    motion    of    Mr.    Hamilton,    of    Illinois,    seconded    by    Mr. 

Robinson,  of  Maryland,  the  report  was  adopted. 

ALDRICH    MONETARY   PLAN  APPROVED. 
President  Watts  :     The  Secretary  has  a  resolution  which  was 
unanimously    adopted    by    the    Executive    Council,    and    recom- 
mended to  the  Convention,  which  I  will  ask  him  to  now  read. 

Secretary  Farnsworth :  The  resolution  to  which  the  Presi- 
dent has  referred,  reads  as  follows  : 

"Resolved,  That  the  American  Bankers'  Association  hereby  gives  its 
unqualified  approval  to  the  revised  plan  proposed  by  Hon.  Nelson  W. 
Aldrich,  Chairman  of  the  National  Monetary  Commission,  for  the 
establishment  of  a  co-operative  agency  of  all  the  banks  to  be  known 
as  the  National  Reserve  Association  of  the  United  States. 

"We  are  confident  that  the  high  purposes  actuating  the  National 
Monetary  Commission  assure  the  working  out  of  the  details  in  accord- 
ance with  the  sound  principles  stated  in  the  plan,  in  such  a  manner 
as  to  gain  the  confidence  and  support  of  all  classes. 

"A  sound  banking  system  will  benefit  the  entire  community  and  is, 
therefore,  non  partisan.  We  urge  Congress  to  so  regard  it  and  to 
deal  with  it  as  an  economic  question  outside  the  domain  of  party 
politics. 

"Resolved,  further,  that  the  officers  of  the  Association,  together 
with  the  Currency  Commission  of  the  American  Bankers'  Association, 
are  hereby  instructed  to  submit  the  Association's  approval  of  the 
principles  of  the  plan  to  the  National  Monetary  Commission,  and  to 
the  committees  of  Congress  to  whom  monetary  legislation  is  re- 
ferred." 

President  Watts :  What  is  the  pleasure  of  the  Convention 
with   respect   to   this  resolution? 

Mr.  Preston  :     I   move  that  it  be  adopted. 
The  motion  was  seconded. 

Myron  Campbell,  of  South  Rend,  Ind.  :  It  seems  to  me 
there  are  some  things  In  that  resolution,  if  we  adopt  that 
bodily,  that  this  Association  might  care  to  take  into  considera- 
tion. At  least,  I  feel  that  it  is  giving  Its  unqualified  approval 
to  all  that  Senator  Aldrlcb  has  recommended;  that  one  thing 
Senator  Aldrich  proposes  to  do  under  this  bill  is  to  permit 
the  national  hanks  to  do  a  Bavings  bank  business,  and  I  think 
several  States  have  come  to  an  understanding  with  them  and 
a  good  many  of  them  mighl  hesitate  to  adopt  that.  If  this 
is  adopted,  l  would  ask  permission  to  Introduce  after  that,  two 
resolutions,  one  of  whicb  is  I  am  nol  offering  these  now,  but 
I  would  like  to  have  an  opportunity  to  do  so  later — "Resolved, 
That  it  is  the  sense  of  this  Association  that  all  legislation 
Intended  tor  the  bettermenl  of  national  hanks  should  be  for  the 
equal  protection  of  all  deposits  and  depositors  and  that  we  do 
not  recommend  the  enforci  ition  of  savings  deposits  in 

■     hanks." 

And  the  other  is,  "Resolved,  That  it  is  the  sen  e  of  this 
Association  that  legislation  should  be  speedllj  enacted  that  will 

permit    national    hanks    to    loan    a    part    Ol    their    funds   on    notes, 

bonds,   and    other   evidences   of   debt    Becured   by   mortgage   on 

real   (state." 

If  this  resolution  is  pass.. I.  I  would  like  permission  to  offer 
both    of    those    resolutions. 

President   Watts:     Qentlemen,  all  In  favor  of  the  resolution 

submitted  tO  the  Convention  by  the  Executive  Committee  will 
say    aye:    opposed    no.       (Carried.)       The    resolution    is    adopted. 

John  L.   Hamilton,  of  Illinois:     l  suggest  that  Mr.  Campbell 

prepare  his  resolutions  and  get  them  in  proper  shape,  and  then 
hand  them  in  to  the  committee,  where  I  am  sure  they  will 
receive   proper  consideration. 

President   Watts:      Yes,    the   Chair  thinks  so,   too,   and  would 


raggett  to  Mr.  Campbell  that  he  do  that    Qcnttaman,  we  win 

now   lake  a    recess   until    half   past   two  o'clock. 
BECE86  rvi  II.  2 

AFTERNOON    BEB8ION. 

President  Watts:  The  report  of  the  Rills  of  Lading  Com- 
mittee is  next   in  order, 

Josepb  Chapman,  Jr.,  of  Minneapolis,  Minn.:  I  ask  unani- 
mous ..ins.  in  that  we  take  up  at  this  time  the  recommenda- 
tions included  in  the  Presldi  nt'a  address,  regarding  the  agri- 
cultural work  being  don.-  in  several  associations  In  this  coun- 
try ;  it  will  not  take  more  than  five  minutes. 

MOVEMENT     TO     PROMOTE     AGRICULTURAL     DEVELOP- 

MENT. 

President  Watts:  Is  there  any  objection?  There  being  no 
objection  it  is  so  ordered. 

Mr.  Chapman:  Several  of  the  Western  States  now  have 
what  is  known  as  Committees  on  Agricultural  Development, 
and,  at  a  conference  held  in  Minneapolis  in  October,  there  were 
eighty  delegates  who  came  to  discuss  the  agricultural  develop- 
ment in  the  United  States.  The  conference  was  a  very  interest- 
ing one,  10,000  copies  of  the  proceedings  being  printed  and  dis- 
tributed. Now,  I  deem  this  a  matter  which  can  well  be  taken 
up  by  the  American  Bankers'  Association,  and,  for  that  pur 
pose,   I  offer  the  following  resolution  : 

Resolved,  That  the  American  Bankers'  Association  heartily  endorses 
the  movement  started  In  several  State  Associations  looking  towards 
improved  agricultural  methods,  better  farm  life  conditions  and  agricul- 
tural  demonstrative  work; 

And  be  it  further  Resolved,  That  the  President  of  this  Association 
appoint  a  committee  of  seven  to  be  known  as  a  Committee  on  Agricul- 
tural Development  and  Extension,   to  assist  in  this  magnificent  work. 

Sol.  Wexler,  of  New  Orleans,  La. :  I  second  the  adoption  of 
that  resolution. 

Myron  T.  Herrick,  of  Ohio  :  I  would  ask  Mr.  Chapman  to  in- 
clude in  the  wording  of  his  resolution,  after  the  word  "agri- 
cultural," the  words  "and  financial." 

I  have  found  in  France,  Germany,  Austria  and  in  Switzer- 
land that  they  have  a  system  of  farm  financing,  which  has 
resulted  in  putting  the  farm  security  on  a  par  in  the  markets 
of  the  different  countries  with  municipal  bonds. 

Mr.  Chapman :  I  am  willing  to  accept  the  suggestion  of 
Gov.   Herrick. 

J.  H.  Ingwersen,  of  Clinton,  Iowa  :  I  would  also  suggest  to 
Mr.  Chapman  that  he  provide  in  the  resolution  that  the  mem- 
bership of  the  committee  to  be  appointed  shall  be  taken  from 
the  members  of  the  Executive  Council. 

Mr.  Chapman  :  I  do  not  think  I  can  accept  that,  for  the 
committee  might  continue  for  some  time,  and  the  members 
might  not  be  continued  as  members  of  the   Executive  Council. 

President  Watts  :  The  question  is  on  the  resolution  offered 
by  Mr.  Chapman,  he  having  accepted  the  suggestion  made  by 
Gov.    Herrick. 

All  in  favor  of  that  resolution,  with  Gov.  Herrick's  amend- 
ment in  it  will  say  aye;  opposed,  no.      (Carried.) 

We  will  now  take  up  the  report  of  the  Bills  of  Lading  Com- 
mittee. 

Report  of  Bills  of  Lading  Committee. 

[We  print  this  report  on  page  173.] 

President  Watts:  The  Report  of  the  Bills  of  Lading  Commit- 
tee is  before  you,  gentlemen,  and  Mr.  Kent  has  the  floor. 

S.  I.  Kent,  of  New  York  :  Mr.  President  and  members  of  the 
American  Bankers'  Association.  Mr.  Clay  Hollister,  the  efficient 
Chairman  of  the  Bills  of  Lading  Committee,  is,  unfortunately, 
unable  to  he  here  today,  owing  to  death  in  his  family,  and  I 
have  the  honor  of  being  called  upon  to  read  his  report.  It  is 
with  pleasure  that  the  Bills  of  Lading  Committee  can  today 
present   its  annual   report. 

(Reading  the  report.) 

Myron  Campbell,  of  Indiana  :  Before  any  action  is  taken  on 
this  report,  in  view  of  the  statement  made  as  to  Mr.  llollister's 
absence,  that  it  is  by  reason  of  death  In  his  family.  I  move  that 
the  Secretary  he  instructed  to  convey  to  Mr.  Hollister  our  sin 
cere  sympathy  in  his  bereavement  which  has  kept  him  from  being 
with  us. 

Sol  Wexler,  of  New  Orleans.  I.a.  :  Mr.  President.  I  would  like 
to  have  the  pleasure  of  seconding  that  motion. 

President  Watts:  Gentlemen,  you  have  heard  the  motion  that 
the  sympathy  of  this  convention  he  extended  to  Mr.  Hollister  in 
his  bereavement  All  in  favor  of  the  motion  will  say  aj'e  ;  op- 
posed, no.     (Carried.  > 

(At  this  point  the  President  asked  the  Vice-President  to  take 
the   Chair,   and    Vice-President    Livingston    took   the    Chair.) 

Chairman  Livingston  I  What  is  the  pleasure  of  the  convention 
with  respect   to  this  report  ? 

DISCUSSIONS   REGARDING    CENTRAL  BUREAU   PLAN. 

Sol  Wexler,  of  New  Orleans.  I.a.  :  The  fact  that  a  committee 
located  in  Liverpool  has  the  right  to  organize  a  bureau  in  the 
United  States  cannot  he  in  any  sense  doubted,  hut  that  they  have 
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the  right  to  enlist  the  assistance  of  the  American  Bankers'  As- 
sociation, through  a  sub-committee  of  the  Association  which  did 
not  entirely  represent  the  entire  American  Bankers'  Association, 
is  to  my  mind  not  correct.  It  is  lending  the  assistance  of  the 
association  to  a  matter  which  does  not  concern  it,  and  should  not 
have  been  acted  upon  without  representation  on  the  part  of  all 
those  members  of  this  association  who  might  be  affected  by  the 
action  of  the  committee.  I  have  no  quarrel  with  the  association, 
with  the  Liverpool  Cotton  Conference  Committee,  or  with  the 
railroads,  but  I  maintain  that  in  a  matter  that  immediately  con- 
cerns a  large  section  of  this  country,  the  matter  should  be  left 
over  until  it  could  be  submitted  to  all  sections  of  this  country 
and  especially  to  all  the  members  located  in  the  Southern 
and  cotton  growing  States.  That  was  not  done  until 
after  the.  matter  had  reached  the  stage  where  it  was  about 
to  be  put  into  operation,  and  at  that  time,  after  protest  had  been 
made  on  the  part  of  the  Louisiana  members  to  the  Executive 
Council  at  the  Nashville  meeting,  then  some  Southern  bankers 
were  invited  to  meet  the  gentlemen  in  New  York  City  who  had 
the  matter  in  hand,  and  at  that  time  we  had  the  first  opportu- 
nity of  voicing  our  protest  to  the  proposed  scheme.  Subsequently 
to  that  Mr.  Haight  came  to  New  Orleans,  at  his  own  request,  to 
state  to  us  that  the  matter  had  reached  a  definite  conclusion  and 
that  there  was  nothing  for  us  to  do  but  to  accept  it.  He  was 
very  courteous  in  his  explanation  of  the  plan,  and  endeavored  to 
remove  the  objection  raised  on  the  part  of  the  Southern  cotton 
interests.  About  the  1st  of  September  a  letter  came  from  the 
Cotton  Bills  of  Lading  Committee  of  the  Liverpool  Cotton  Con- 
ference, showing  that  the  American  Bankers'  Association  had  in 
a  measure  committed  itself  to  this  plan.  The  letter,  accompany- 
ing this,  addressed  to  cotton  shippers,  also  made  reference  to 
the  approval  of  this  association  of  the  plan.  The  matter  had 
reached  such  a  stage  as  to  be  deemed  very  serious  on  the  part  of 
cotton  producers,  cotton  shippers  and  bankers.  So  that  a  meet- 
ing was  called  in  the  city  of  New  Orleans  to  protest  against  the 
establishment  of  a  certain  bureau  along  the  lines  proposed, -and 
at  this  meeting  there  were  represented  the  largest  exporters  of 
cotton  and  the  largest  Southern  cotton  houses.  Among  those 
represented  was  the  Houston  Cotton  Exchange  and  the  Board  of 
Trade  passed  a  resolution  against  it.  The  Savannah  Cotton  Ex- 
change also  opposed  it.  The  Vicksburg  Cotton  Exchange  and  the 
Memphis  Cotton  Exchange  opposed  it. 

Now,  you  will  naturally  ask  why  it  is  necessary  that  we  estab- 
lish a  bureau  in  the  city  of  New  York  for  the  validation  of  cot- 
ton bills.  Up  to  the  time  of  the  failure  of  Knight- Yancy  and 
Steele-Miller  there  was  no  effort  made  to  have  established  any 
bureau  of  this  kind,  or  any  complaint  of  losses  sustained  from 
forgeries.  In  fact,  during  the  twenty  years  preceding  these  two 
failures  there  were  exported  from  the  United  States  six  thousand 
million  dollars'  worth  of  cotton  without  one  dollar  having  been 
lost  through  a  forged  document.  I  defy  any  gentleman  to  point 
to  any  branch  of  the  cotton  business,  or  any  other  line  of  busi- 
ness, in  which  such  a  small  loss  has  been  sustained  on  such  an 
enormous  volume  of  business.  It  is  true  that  these  two  firms 
inflicted  upon  the  cotton  trade  and  bankers  in  Europe  and 
America  losses  amounting  to  about  $0,300,000,  but  what  was  the 
history  of  these  two  firms?  One  of  them,  Steele-Miller  &  Com- 
pany, located  in  Mississippi,  according  to  the  testimony  of  a 
member  of  that  firm  here,  stated  that  they  started  in  business 
in  1007  with  a  capital  of  $10,000,  which  was  embezzled  from  a 
former  employer.  Upon  that  sum  of  $10,000,  in  1Q08,  they  did 
a  business  of  nearly  200,000  bales  of  cotton,  or  $10,000,000 
worth,  and  they  had  no  difficulty  in  selling  their  bills  of  lading, 
or  in  selling  their  cotton  abroad.  Why  did  they  sell  that  much 
cotton  abroad?  Because  they  sold  it  from  an  eighth  to  three- 
eighths  of  a  cent  a  pound  less  than  any  other  legitimate  dealer 
could  afford  to  sell  it  for,  and  during  die  same  period  they  wen' 
buying  cotton  at  higher  rates  than  any  other  legitimate  dealer 
could  afford  to  pay  for  it.  The  foreign  buyers  wen'  Informed  <>f 
these  facts,  but  they  said  they  were  satisfied  with  it  and  they 
were  going  to  continue  to  buy.  They  never  considered  that  buy- 
ing gold  dollars  at  105  and  selling  at,  !i.~>  must  ultimately  Inflict  a 
loss  upon  somebody.  The  history  of  Knight,  fancy  &  Company 
was  this:  They  would  sell  a  thousand  bales  of  Cotton  for  <le 
livery  thirty,  sixty  and  ninety  days  ahead  of  a  stipulated  grade. 
They  would  draw  their  draft  within  thirty  days  (or  the  amount 
of  the  Invoice,  which  they  made  up  and  attached  to  a  forged  bill 
of  lading,  and  would  negotiate  ibis  usually  through  a  New  York 
exchange  broker,  who  in  turn  sold  it  to  a  New  York  bank.  W'Iii  n 
the  cotton  failed  to  arrive  and  the  foreigner  wrote  to  know  why 

It  didn't  arrive,  they  would  give  some  excuse  and  ask  for  a  little 
further  delay.  In  the  meantime  they  would  negotiate  another 
set  a  fraudulent  documents,  and   with   the  proceeds  of   those   they 

would  proceed  to  buy  the  actual  cotton  of  about  the  grade  they 
had  sold,  or  a  little  better  grade  even,  and  ship  il  and  suppress 
the  genuine  document  and  allow  it  to  be  delivered  on  the  forged 
document.     Eventually  it  had  to  come  to  an  end      [1  tally 

have  been  ascertained  if  these  documents  wen-  forged,  because 
the   COtton    did    not    come    forward    under   the    original    Stipulation 

upon  the  forged  documents,  but  upon  tin'  weight  that  the  actual 
'•il. in  happened  to  be.  It  also  came  from  different  points  than 
it  was  supposed,  and  stated  to  be  shipped  from.  I'.ul  the  greed 
for  a  little  additional  profit  in  the  handling  of  this  business  in- 
duced   these    gentlemen    to    continue    in    It.      After    these    frauds 


were  discovered,  instead  of  coming  here  and  immediately  denounc- 
ing the  thieves,  they  allowed  them  to  go,  perhaps  in  the  hope 
that  they  might  be  able  to  negotiate  some  more  documents  and 
then  be  enabled  to  ship  them  their  own  cotton. 

The  principle  underlying  this  whole  thing  is  this  :  Is  it  right 
to  stigmatize  every  man  engaged  in  the  exporting  of  cotton,  in 
the  handling  of  cotton  bills  of  lading,  because  two  firms  who 
were  never  entitled  to  credit  did  wrong?  Is  it  necessary  to  es- 
tablish a  bureau  where  every  man  who  ships  cotton  from  the 
Southern  States  is  compelled  to  come  forward  and  be  examined 
for  the  purpose  of  ascertaining  whether  or  not  he  is  a  crook?  I 
claim  that  a  business  in  which  the  volume  transacted  during  a 
period  of  twenty  years  has  been  as  important  as  this,  in  which 
more  losses  have  been  sustained,  certainly  does  not  make  it  nec- 
essary for  any  drastic  proceeding  of  the  kind  here  contemplated. 

The  next  question  to  be  considered  in  connection  with  this 
business  is  this  :  What  would  be  the  effect  of  this  central  bu- 
reau? A  cotton  shipper  presents  to  his  bank  a  draft  with  bills 
of  lading  attached,  the  first  question  naturally  asked  is :  Upon 
whom  is  this  draft  drawn?  Assume  that  it  is  drawn  upon  a 
first  class  banker  in  Liverpool,  or  in  London,  then  the  next  ques- 
tion is.  Has  this  man  given  authority  to  draw  upon  him?  Has 
the  credit  been  established?  All  that  the  foreign  banker  must 
do  is  to  satisfy  himself  that  the  man  he  is  dealing  with  here  is 
an  honest  man. 

Now,  gentlemen,  if  you  want  to  go  into  the  business  of  general 
validation  of  grain,  as  well  as  of  cotton,  we  are  willing  to  go  into 
it  as  far  as  the  rest  of  you.  As  it  now  stands,  the  validation 
plan  is  a  stigma  upon  a  particular  line  of  business,  and  we  are 
opposing  it  on  this  principle.  The  buying  of  exchange  is  simply 
giving  credit.  If  you  do  not  know  with  whom  you  are  doing 
business,  you  are  likely  to  be  robbed.  Ought  that  robbery, 
though,  to  rob  you  of  your  confidence  in  honest  men  with  whom 
you  do  business? 

Another  thing  is  this.  This  Central  Bureau  plan  is  being  sup- 
ported and  forwarded  in  the  interests  of  the  railroads.  The  rail- 
roads have  established  this  bureau,  and  they  are  paying  the  ex- 
penses of  it.  And  they  are  not  doing  that  out  of  generosity, 
but  because  the  successful  operation  of  the  bureau  plan  would 
destroy  the  necessity  for  making  them  responsible  for  the  acts  of 
their  agents. 

I  make  the  uncontradicted  statement  that  many  of  the  bank- 
ers in  New  York  have  been  coerced  in  falling  into  line  with  this 
Haight  Bureau  scheme,  and  I  know  that  there  are  many  New 
York  City  bankers  who  are  really  opposed  to  the  plan.  But  the 
iron  fist  has  come  down  on  them.      (Applause.) 

If  the  New  York  bankers  are  afraid  to  buy  cotton  bills,  why. 
let  them  buy  demand  checks  of  Southern  banks.  Why  should 
you  buy  bills  of  exchange?  You  are  paid  for  taking  that  risk, 
but  if  you  do  not  want  to  take  that  risk  you  can  demand  checks 
at  1-32  of  1  per  cent. 

The  Liverpool  Cotton  Conference  must  not  be  allowed  to  spread 
its  tentacles  in  this  country,  and  this  is  really  the  beginning  of 
that  attempt.  The  minute  you  let  the  Liverpool  Cotton  Confer- 
ence interfere  in  this  matter  you  open  the  doors  for  interference 
in  our  grain  trade  and  in  other  lines  of  trade.  We  require  that 
they  give  us  paper.  If  they  do  not  want  to  give  us  that  paper 
they  can  send  over  the  cash.  We  are  not  worried  about  their 
threat  to  stop  buying  our  cotton.  If  they  stop  buying  our  cotton 
their  mills  will  have  to  close  down  and  their  labor  will  be  thrown 
out  of  employment  and  a  state  of  anarchy  will  prevail  in  Eng 
land. 

Now,  Mr.  President  and  gentlemen,  I  desire  to  offer  a  resolu- 
tion, which  is  a  resolution  that  has  been  passed  by  all  the  South- 
ern Cotton  exchanges,  protesting  against  the  pulling  into  effect 
of  the  Central  Bureau  plan. 

Whereas,    An   organization    of    foreign    cotton    buyers    ami    bankers,    in 

combination  with  certain  banking  interests  in  New  York  city,  lias 
undertaken  to  dictate  to  Southern  cotton  shippers  ami  bankers,  without 
the  consent  anil  ever  the  earnest  protest  el'  the  latter,  the  method  of 
billing  export  cotton  and  the  terms  upon  which  the  same  shall  be 
financed;   and 

Whereas,  la  the  furtherance  of  sahi  scheme,  the  said  organization 
ami  combination  have  formulated  a  plan  Involving  the  certification 
of  ail  expert  cotton  lading  documents  through  a  central  bureau  located 

in  New  York  City,  the  object  Of  which  plan  Is  to  secure  to  the  said 
Interests  represented  by  the  said  organization  ami  combination  on 
extraordinary  ami  unique  Insurance  against  the  results  of  their  own 
negligence    in   dealing   with    In  out   firms;    ami    the 

effect    of   such   plan,    should    it    become   generally   operative,    would 
tn  confirm  the  common  carriers  of  cotton  in  their  Indefensibli 
i.r  denying  liability  for  the  acts  "f  their  own  authoi    :ed  agents, 

then  fine,     he     it 

Resolved.     That     although     we     deplore     the     lossei      ent 
the     fraudulent     practices     of     two     certain     cotton     firms     in     the 
recent   past,  ami  although  we  are  in  favor  of  any  Just   ami  legitimate 
reform    in    the    method    "f    billing    and    for*  tton,    still    the 

central    bureau    plan    iii    question,    both    in    Iti  I    ami    amended 

form  Is  hereby  condemned   as  bi  I    to  sound  business  prin- 

ciples,   in    that    ii    propo  es    «•■    Invt  « lib    a    status 

entirely   Independent   of   consld 
of  the  Bhlpper,   discriminatory   in   that   it    Imposes  burdens  and   bard 
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ind    i  ■    Iblj    coiti    upon    i be   '-.,i ton 

from  nil  ol   which  the  thlpper  I  producer  "i    ever}    other 

to  reputable  and  honorable  business  men 
in  that  ii  aaaomei  tiii  nil  cotton  ahlppora  are  dishonest  until  the 
Nr«  1'ori  validating  bureau  ims  pronounced  them  otherwlw  .  and 
Anally,  tbe  Hal  of  tbe  central  bureau  certifying  t"  the  virtue  ••( 
■lgnaturea  would  place  dlahoneal  shippers  Id  .•>  position 
"f  v  om   which   tbcj  could   practice  «   multitude  of  collateral 

Irregularity  pregnant  with  greater  Injur]  to  the  <"tt"ii  trade  than 
the  Isolated  danger  of  forgery.     ABd  further 

Resolved,  Thai  this  Association  opposes  the  s:iei  cei  sen  plan 

as  a   reflection   upon   tbe   honor  "i    tbe  Southern  cotton    merchants  and 
upon  tbe  rights  of  the  Southern  cotton  trade. 
Idenl  \\  ni  is  here  took  tbe  chair.  < 

President  Watts:  The  cbalr  must  rule,  Mr.  Wexler,  thai  your 
resolution  Is  oul  of  order,  because  no  resol  ented 

to  this  body  without  first  having  been  submitted  to  the  Executive 
Council  in  a  constitutional  way. 

There  are  two  ways,  however,  In  which   11  ime  to  tbe 

attention  of  the  convention.  One  is  by  unanimous  consent,  and 
the  other  is  by  a  two-thirds  vote.  That  Is  the  law  of  the  Asso- 
ciation, and  the  chair  so  rules.  What  is  the  pleasure  of  the  con- 
vention? 

Mr.  Wexlcr  :  In  view  of  the  fact  that  the  Executive  Council 
of  tbe  American  Bankers'  Association  bas  in  a  measure  acted 
upon  this  and  have  full  advice  upon  the  subject,  it  appears  to  me 
that  it  is  proper  to  bring  this  up  at  the  present  time  without 
going  through  the  usual  constitutional  course. 

President  Watts:  Whatever  the  personal  views  of  the  chair 
may  be,  it  cannot  override  the  mandates  of  the  ((institution  of 
the  Association. 

George  M.  Reynolds,  of  Chicago,  Illinois:  Inasmuch  as  I  re- 
gard this  as  one  of  the  most  important  subjects  before  us,  I  ask 
unanimous  consent  that  the  matter  be  considered  now. 

President  Watts:  Is  there  objection'.'  If  not,  unanimous  con- 
sent will  be  given.  The  chair  hearing  no  objection  we  will  pre- 
ceed  to  consider  the  matter  now.     Mr.  Kent  has  the  floor. 

Mr.  Kent  :  Mr.  President  and  gentlemen  of  the  convention. 
Having  partaken  of  the  wonderful  hospitality  of  the  gentleman 
from  New  Orleans,  it  would  be  my  wish  that  I  might  say  to  our 
friend  Mr.  Wexler,  "Thy  will  be  done"  and  drop  the  matter  there. 
Unfortunately,  that  is  beyond  our  power  at  the  moment  without 
further  consideration.  There  is  a  third  party,  an  innocent  third 
party,  who  must  be  considered.  Mr.  Wexler's  speech  has  been 
very  interesting,  but  it  did  not  take  up  the  matter  from  every 
point.  After  the  Knight- Yancy  failure  and  the  Steele-Miller  fail- 
ure what  happened?  You  were  so  disturbed  that  there  was  a 
question  whether  they  would  accept  our  cotton  bills.  The  South- 
ern cotton  shippers  came  to  New  York  and  wanted  to  know 
win  ther  they  could  float  their  bills.  The  Southern  bankers  took 
it  up  with  the  New  York  bankers  also.  New  York  said  we  may 
not  be  able  to  buy  your  bills  because  if  the  European  bankers 
will  not  accept  those  bills  we  will  be  carrying  an  unknown  bur- 
den. If  we  buy  bills  at  sixty  days'  sight  on  Liverpool  we  agree 
with  a  foreign  discount  company  to  discount  those  bills  on  ar- 
rival. If  those  bills  are  not  accepted  on  arrival  we  must  fur- 
nish that  Discount  Company  with  other  bills,  in  order  to  keep 
our  agreement  with  them.  Again,  in  order  to  buy  further  bills 
we  must  be  able  to  sell  the  demand  here  by  proceeds  of  the  dis- 
count. If  we  sell  demand  made  by  proceeds  of  tbe  discount,  then 
when  the  bills  for  discount  reach  the  other  side  we  are  unable  to 
discount  them,  and  we  must  cover  those  demand  hills.  In  other 
words,  there  are  tremendous  costs  involved  in  addition  to  carry- 
ing the  cotton.  But  N'\v  York  said:  While  we  could  not  buy 
those  bills,  we  will  co-operate  with  the  South  and  help  you  to 
carry  your  cotton:  we  will  put  money  aside  and  draw  and  help 
you  until  this  thing  blows  over.  Then  the  foreign  hankers  said: 
Tl  at  the  American  bankers  must  guarantee  the  Integrity  of  every 
bill  of  lading.  That  meant  during  the  course  of  sixty  or  ninety 
days  every  banker  would  have  many  times  his  capital  represented 
in  :i  contingent  liability  thai  they  would  be  under  the  necessity 
of  guaranteeing  the  bills  of  lading.  Thai  was  Impossible,  The 
question  was  what  would  be  possible.  We  had  found  mil  that 
one  thing  was  possible,  and  that  was  thai  any  one  who  might 
come  there  to  trade  In  cotton  bills  from  Europe,  or  from  any 
part  of  this  country,  could  after  be  had  established  his  credil 
lake  our  money  without  our  knowing  it.  It  does  not  make  any 
difference  whether  we  financed  six  billions  or  one  hundred  billions 
to  move  these  forgeries,  but  what  does  matter  is  thai  those  for- 
geries showed  us  that  we  were  under  :i  greal  danger,  and  thai 

any    one    could    fioal    bills    of    hiding    and    could    stick    any    of    US. 
There  was  a   temptation  to  every  man  shipping  cotton,   it"  be  was 
sub j eel  to  temptation,  and  this  does  not  hit  the  honest  man — to 
raise  money  by  means  of  forged  bills  of  lading.     Wl 
be    knew    positively    and    absolutely    thai    there    wi  i    ex 

change  buying  bank  that  had  any  means  of  checking   up  r 
documents.     1  admit  that  the  foreign  buyer  should  be  mo 
ful.     This  Central   Bureau  will  make  him   more  careful.     There 
is   two    ways   thai    a    dishonest    cotton   shipper   can    obtain    money 
fraudulently.     First,  by  means  of  false  bills  of  lading,  and 
ondly.   by   shipping  short  weight  or  by  shipping  rags  in   place  of 
cotton.      When    the   opportunity  to  forge  bills  of   lading   is   taken 
away,  there  Is  one  thing  left.     Who  would  get  stuck  under  th 


Tbe  foreign  buyer.  If  tbe  foreign  buyer  buys  cotton  of  a  dis- 
honest  snipper  and  be  ships  bim  bad  cotton,  be  may  never  re 

■    the  shipment  until  after  be  has  paid  the  bill  drawn  against 

aim.     The  American  buyer  of  foreign  exchange,  on   the  other 

hand,  must  be  exactly  as  careful  as  be  always  has  been.     It  will 

not  make  it  any  safer  for  bim  to  buy  than  it  has  been  iu  the 

cause  do  bureau  will  check  up  the  standing  of  that  man 

and  say  to  the  buyer  of  foreign  exchange  that  he  must  make  a 
bona  fide  shipment.  The  dishonest  shipper  might  draw  an  a  for- 
eign banker  when  he  bad  no  authority  to.  Every  buyer  knows 
that  he  is  always  subjected  to  that  danger.  He  knows  that 
if  he  buys  a  bill  drawn  upon  a  foreign  bank  that  it  will  be  re 
fused.  Consequently,  be  i*  always  going  to  be  subjected  to  that 
danger.  So  that  it  will  not  cause  an  American  exchange  buyer 
to  be  any  more  careless  than  be  lias  been  in  tbe  past,  it  Is 
to  say  that  every  one  knew  that  Knigbt-Yancy  and  Steele-Miller 
were  not  honest  firms  to  trade  with.  Yet  people  lost  six  million 
dollars  through  them.  Who  wire  they?  They  were  foreign  buy- 
ers of  cotton,  American  buyers  of  cotton,  and  American  bu 
of  foreign  exchange-  cotton  shippers  down  iu  tbe  South  sitting 
side  by  side  with  those  people,  who  had  made  contracts,  and.  in 
order  to  carry  them  out,  they  bad  bought  cotton  of  Knight- Yancy 
and  Steele-Miller  and  lost  their  money.  I  wrote  at  one  time  to  a 
banker  concerning  the  standing  of  Knigbt-Yancy  and  the  reply 
came  back  in  effect  thai  it  was  an  honorable  concern  of  long 
standing,  whose  bills  bad  always  gone  through  properly.  Now, 
while  Knigbt-Vancy  and  Stoele-Miller  caused  losses  amounting  to 
over  $6,000,000,  yet  during  the  five  years  that  they  carried  on 
these  forged  documents  it  is  estimated  that  they  floated  about 
$30,000,000  on  forged  bills.  We  put  up  on  every  transaction 
safeguards,  since  we  find  that  it  is  a  dangerous  system  in  any 
sort  of  business,  and  it  is  the  same  in  this  case.  We  did  not 
establish  a  central  bureau  before  we  knew  what  the  danger  was 
After  we  knew  what  the  danger  was  we  tried  to  meet  the  point. 
We  did  not  try  to  apply  this  plan  to  tbe  corn  crop  or  to  other 
commodities.  Cotton  is  shipped  during  tbe  course  of  a  short 
time  to  the  amount  of  $500,000,000.  It  is  due  to  the  great  con- 
gestion that  that  proposition  is  such  a  dangerous  one.  In  trying 
to  protect  ourselves  from  that  danger  we  are  not  passing  any 
stigma  upon  any  honest  cotton  shipper.  It  is  not  for  us  to  de- 
termine here  what  action  the  shipper  shall  take.  The  Liverpool 
Cotton  Conference  in  taking  up  this  matter  had  to  consider  what 
their  duty  in  the  premises  was,  and  they  thought  it  best  to  take 
this  matter  up  with  the  cotton  shipper  and  prove  to  him  that 
the  system  was  of  value  to  the  cotton  shipper.  If  the  Liverpool 
Conference  cannot  prove  that  it  is  so,  why  the  cotton  shipper 
will  not  avail  himself  of  the  system,  and  that  will  be  another 
matter.  It  is  a  question  between  the  buyer  and  the  seller.  The 
buyer  is  willing  to  try  and  satisfy  the  seller  that  this  system  will 
be  good  for  him.  The  year  before  Knigbt-Yancy  failed  a  cotton 
shipper  in  the  South  who  was  trying  to  buy  cotton  was  unable 
to  get  more  than  200  bales.  Why?  Because  Knight-Nancy  were 
buying  cotton  with  other  people's  money,  and  they  could  pay 
any  rate  for  it,  because  the  money  cost  them  nothing. 

Now.  our  position  before  the  foreign  bankers  and  the  foreign 
cotton  buyers  is  this :  They  presented  to  one  of  your  com- 
mittees in  December,  1010,  a  plan  which  they  thought  and 
hoped  would  be  of  value  to  all  concerned,  a  plan  which  was 
aimed  not  at  any  honorable  men  in  the  North  or  in  the  South 
or  in  any  other  place,  but  was  aimed  at  the  dishonest  man 
That  plan  was  presented  to  this  committee,  and  that  committee 
was  asked  whether  it  would  approve  of  the  plan  or  not.  After 
examining  tbe  plan  the  committee  stated  that  it  seemed  to 
be  a  good  one,  although  in  some  details  it  was  not  satisfactory 

Liverpool  was  willing  to  correct  those  details.  It  came  to 
us  in  February  to  try  and  see  what  could  be  done  to  place  the 
plan  in  operation.  An  agreement  was  made  with  the  railroads, 
and  two-thirds  of  the  cotton  carrying  roads  agreed  to  this,  but 
they  did  not  tall  over  themselves  to  do  it.  as  it  might  seem 
from  what  we  have  heard.  One  reason  why  this  plan  is  of 
value  to  the  railroads  is  this:  If  the  Stevens  Bill  passes,  the 
railroads  will  he  responsible  for  the  acts  of  their  agents 
Today  they  have  no  means  of  checking  up  the  acts  of  their 
agents.  Under  the  central  bureau  plan  every  railroad  is  noti- 
fied of  the  Issuance  of  every  bill  of  lading  by  any  of  its  agents 
through  a  special  agent  appointed  by  tbe  railroad  to  receive 
those  notices.  Consequently,  every  road  is  in  a  position  to 
check  ni)  the  acts  of  its  agents.  Therefore,  the  railroads  should 
not  oppose  the  Stevens  Bill  as  they  have  in  tbe  past 

The  whole  matter  was  presented  In  the  Liverpool  cotton  con- 
ference by  a  sub-committee  to  the  regular  bills  of  lading  com- 
mittee  which    was   supposed   to   be   representative.      The    regular 

hills    of    lading    coniniiltc xamincd     tbe    \wmii    and    approved 

of  it.  They  reported  to  the  Executive  Council,  and  the  Execu- 
tive Council  approved  it.  It  was  not  until  then  that  the 
Liverpool  cotton  conference  acted.  But  the  Liverpool  con- 
ference was  asked  to  eliminate  a  number  of  features  in  the 
original  plan  to  meet  the  ideas  of  American  interests.  Liver- 
pool, when  this  plan  was  presented  as  it  had  come  from  the 
Executive  Council,  approved  the  plan  :  they  allowed  every 
request  that  we  made,  and  they  said  if  when  you  start  in  with 
ibis  there  are  any  objections  that  you  want  to  make,  why,  we 
are    willing    to    meet    those    objections.      On    that    account    we 
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established    this    central    bureau    plan.      The    first    circular    sent 
out  undertook  to  have  an  acknowledgment  sent  from  the  central 
bureau    to    the    bank    applying    to    the    bureau    for    information. 
The   New   York  banks   demanded   that   that  acknowledgement   be 
eliminated,    and    that    any    banker   be    permitted    to    go    to    the 
central  bureau   and   check   up   the  document  that   wished   to  do 
so.      The   New   York  bankers  asked   that  because  they   saw   that 
the    banks    of    the    South    must    be    protected.      Every    Southern 
banker  ships  foreign  exchange  to   New  York  and  expects  to  get 
currency    from    New   York    from    the    proceeds,    and    must    know 
that  his  bills  are  going  to  be  paid.     If  those  bills  of  the  South- 
ern   bankers    went    to    New    York    and    the    New    York    bankers 
had  to  hold  them   until  they   were   checked   up   it  would  be  im- 
possible for  the   Southern   banker  to   work   intelligently,   and  he 
might   even   be   forced   into   bankruptcy   because   of   having   such 
an   accumulation   on  his  hands.      The   New   York   bankers   recog- 
nized the  fact  that  the  Southern  bankers  must  have  their  bills 
paid   in   New  Y'ork   on   the  day   of  presentation.      Consequently, 
the  New  York  bankers  said  :    We  must  not  permit   the   bankers 
from   any   section   of   the   country   to   go   to   the   central    bureau 
and  have  these  documents  checked  up  before  we  pay  for  them. 
In  other  words,  we  are  willing  to  take  the  chances  of  loss  on 
this  bill  and  that  bill  that  we  buy,  knowing  that  it  is  going  to 
be  checked  up,  and  that  if  it  is  a   forgery   the  forger  will   be 
caught  in  a  few  days,  rather  than  force  the  Southern  banker  to 
have   any  question   as  to   whether  his   bills   will  be  paid.     The 
New  York  banker  knew  that  no  shipper  who  might  be  jbnclined 
to  raise  money  fraudulently  would  be  tempted  to  forge  bills  of 
lading    and    negotiate    them    when    he    knew    that    the    forgery 
would  be  detected  in  two  or  three  days.     As  it  is  now  it  takes 
two   or   three   years,    or   five   or   six   years   sometimes,    to   catch 
them.     One  other  reason  why  the  New  York  banker  would  not 
allow  the  central  bureau  to  advise  him  whether  a  bill  was  good 
or  not,  was  to  protect  the  Southern  shipper.     We  put  that  up 
to  the  Liverpool  conference  and  they  agreed  to  it.     The  South- 
ern shipper   might   have   his  credit   injured  if  acknowledgments 
were  sent  out  from   the  central  bureau,  because  in   case  of  an 
error   on    the   part   of   some    railroad   agent,    a  bill    might   have 
wrong  marks  or  numbers  upon  it  and  the  central  bureau  would 
have  to  take  two  or  three  days  to  check  that  error  up.     That 
would  be  an  impossible  system.     Under  this  system  that  cannot 
happen,    because   the   central   bureau    is   not   authorized   to   give 
out   any   information   to   any   bank   except  when   absolute  fraud 
or  forgery   has   been   found.      The   central   bureau    has   to   trace 
the  cotton   and  correct  every  error  in  the  bill  of  lading  before 
it   can    report,   and   then   it   could   not   report   unless   there   was 
fraud.      The   address    of   the   central   bureau   is   New   York   City 
only  because"  the  company  that  was  willing  to  handle  it  without 
cost   has   an    office   in    New    York.      But   you    can   see   that   the 
central  bureau   is  of  no  more  value  to  New  York   than   to  any 
other  city,  because  New  York  must  take  up  the  notices  and  mail 
them    every    night    to    the    central    bureau    the    same    as    every 
other    cotton    buying    center,    and    if    there    is    an    error    New 
Orleans,    St.    Louis    or    Chicago    would    be    advised    immediately 
by  telegram.     I   mean,   in  case  there  was   fraud. 

The  central  bureau  has  been  established  along  every  line  that 
has  been  found  necessary  in  order  to  make  it  fair  to  all  con- 
cerned. The  American  Bankers'  Association  has  through  its 
Executive  Council  agreed  to  certain  things  with  the  Liverpool 
cotton  conference.  The  Liverpool  cotton  conference  did  not 
go  on  with  this  until  the  American  Bankers'  Association  had 
acted.  Now  after  the  Association  has  acted,  and  after  Liver- 
pool has  acted,  we  do  not  wish  to  put  ourselves  in  the  position 
of  men  without  honor  and  say  to  the  Liverpool  people  :  You 
have  established  something  wherein  we  co-operated  with  you, 
but  now  before  you  have  an  opportunity  to  get  it  in  working 
order  we  will  repudiate  it.  If  we  take  thai  position  we  will 
lose  our  integrity  before  the  world.  That  cotton  conference 
was  authorized  by  every  foreign  body.  If  it  cannot  convince 
the  shippers  tl  at  it  is  a  good  thing  for  them,  why,  the  central 
bureau  will  never  develop  any  farther  than  it  has  already.  If 
it  does  convince  the  shipper  that  the  plan  is  of  value  then  it 
will  go  on.  Our  work  is  done.  There  is  nothing  for  this  Asso- 
ciation to  do,  unless  we  say  to  the  shipper:  You  gentlemen 
know  your  business.  Why  not  let  the  shipper  decide  for  him- 
self what  is  1,.  st  for  him  to  do?  We  have  established  the 
machinery  that  will  enable  him  to  partake  of  the  system  if  In' 
wislns  to.  Why  not  leave  it  to  him  to  decide  one  way  or  tin- 
other? 

Gentlemen,  I  have  talked  at  random,  but  I  have  tried  to 
give  you  as  much  of  the  history  of  this  matter  ;is  I  could 
without  going  into  detail.  I  met  a  gentleman  from  Texas 
day  before  yesterday,  one  of  the  brightest  bankers  in  the  State, 
and  I  explained  to  him  the  whole  detail  of  this  plan,  and 
tie  told  me  thai  he  bad  bad  no  conception  of  it  before.  That  is 
the  (rouble.  We  have  beer  -o  taken  up  with  manufacturing 
sentiment  on  this  question  that  we  bave  net  considered  the  plan 
Itself.  I  am  willing  to  go  before  any  committee  of  Southern 
men  and  explain  this  system  to  them  in  detail.  If  they  can 
■hOW  me  that  it  is  not  all  right  for  them,  or  if  they  wish  this 
or  that  done,  I  am  positive  thai  tin  Liverpool  Cotton  con 
feience  will  endeavor  to  meel  their  wishes.  We  are  not  trying 
to   rnm  anything  down   any  one's   throat        (Applau 


Myron  Campbell,  of  Indiana:  I  think  we  will  all  agree  that 
the  Legislative  Committee  has  made  a  very  exhaustive  study 
of  this  subject,  and  I  think  we  all  must  admit  that  Mr.  Wexler 
is  high  authority  on  the  subject.  For  my  own  part,  I  am  en- 
tirely willing  to  admit  that  I  am  not  prepared  to  vote  intelli- 
gently on  this  question  after  hearing  the  speeches  on  both 
sides.  Therefore,  I  think  Mr.  Wexler's  resolution  and  the 
report  of  the  Committee  should  be  referred  to  the  Executive 
Council  for  their  further  consideration.  I  do  not  feel  like 
making  a  motion  to  that  effect,  because  I  have  no  particular 
interest  in  the  subject,  but  that  is  what  I  think  ought  to 
be  done. 

A.  Breton,  of  New  Orleans,  La.  :  Mr.  President,  and  gentle- 
men, I  desire  to  say  a  few  words  on  this  matter.  I  do  not 
rise  to  criticise  the  Committee,  but  I  believe  that  many  mis- 
takes have  been  made  with  regard  to  this  bill  of  lading  matter. 
In  the  first  place,  it  was  an  oversight  to  have  a  sub-committee 
appointed  composed  only  of  New  York  bankers.  In  the  second 
place,  a  mistake  was  made  in  having  that  sub-committee  report 
to  the  Executive  Council  without  giving  the  Southern  interests 
a  chance  to  be  heard.  The  Louisiana  Bankers  knew  nothing  of 
the  contemplated  establishment  of  a  central  bureau  until  they 
read  of  it  in  the  newspapers  while  they  were  holding  their 
State  convention,  and  then  a  protest  was  wired  to  the  Execu- 
tive Council  in  session  at  Nashville,  by  the  Louisiana  Bankers' 
Association,  of  which  I  was  president,  but  no  attention  was 
paid  to  this  protest. 

So  far  as  the  modification  made  in  the  plan  as  originally 
proposed,  pointed  out  by  Mr.  Kent,  they  were  only  made  after 
Southern  interests  had  insisted  that  they  should  be  made. 

J  H.  Fulton,  of  New  Orleans,  La.  :  I  would  like  to  second 
Mr.  Wexler's  resolution.  It  seems  to  me  that  this  Association 
is  being  dragged  into  the  matter  and  asked  to  pick  the  chest- 
nuts out  the  fire.  I  do  not  see  wherein  it  protects  American 
Bankers.  It  is  like  locking  the  stable  door  after  the  horse 
is  stolen,  so  far  as  the  Southern  bankers  are  concerned. 

BILLS  OF  LADING  COMMITTEE  ENLARGED. 

Lewis  E.  Pierson,  of  New  York  :  I  offer  as  a  substitute  that 
the  report  of  the  Committee  be  received  and  the  Committee 
continued,  and  that  its  membership  be  added  to  by  the  president 
appointing  two  bankers,  one  from  New  Orleans,  to  be  Mr. 
Wexler,  and  the  other  also  to  be  from  a  cotton  growing  State. 

President  Watts :  The  Chair  will  appoint  as  the  Committee 
on  Agriculture,  the  following  gentlemen  : 

COMMITTEE    ON    AGRICII/riKE    APPOINTED. 

Jos.  Chapman,  Jr.,  of  Minn.  :  B.  F.  Harris,  of  Illinois  ;  Myron 
T.  Merrick,  of  Ohio  :  Jos.  G.  Brown,  of  North  Carolina  ;  Edwin 
Chamberlain,  of  Texas  ;  E.  R.  Gurney,  of  Nebraska,  and  W.  D 
Vincent,  of  Washington. 

The  next  order  of  business  is  (he  report  of  the  Standing  Law 
Committee. 

Report  of  Standing  Law  Committee. 

[The  reader  will  find  the  report  of  the  Standing  Law  Com- 
mittee on  page  167.] 

On  motion,  the  report  was  accepted. 

President  Watts  :  Next  in  order  is  the  report  of  the  Federal 
Legislative  Committee. 

The  report  was  read  by  Arthur  Reynolds,  of  Des  Moines,  la., 
as   follows  : 

Report  of  the  Federal  Legislative   Committee,  by   Arthur 

Reynolds. 

[We  print  Mr.  Reynolds'   report  on   page   179.1 
On  motion,  the  report  was  accepted. 

President  W'atts  :  The  next  is  the  report  of  the  Committee 
on    Express    Companies   and    Money    orders. 

Report   of   Committee   on   Express   Companies   and   Money 
Orders,  by  Joseph  Chapman,  Jr.,  of  St.  Paul. 

[The  report  of  (he  Committee  on  Kxpress  Companies  and 
Money  Orders  will  bo  found  on  page   179.] 

On   moiion,   the  report  was  received. 

President  Watts :  Next  in  order  is  the  report  of  the  Com- 
mittee  on    Fidelity   and   Burglary    insurance. 

Report  of  Committee  on  Fidelity  Bonds  and  Burglary 

Insurance. 
I  This  report  is  given  on  page  176.] 

On  motion  of  Mr.  Gurney,  the  report  of  the  committee  was 
received,  and  the  committee  was  continued. 

This   report.    I    understand,    will    he    handed    in    to    the    (ieiiernl 

Secretary  in  time  for  publication  in  our  proceedln 

The    next    order    of    business    is    Communications    from    the 

Executive  Count  11, 
Gentlemen,   the   Secretary   has   two  short   communicatii 
Secretary    Farnsworth  :     Tiny   are   very   abort 
"By    the    unanimou  "i    of    the    memberi    of    tin-    Natl 

\    oclntlon  ef  Supervlaori  and  Coran  I   State   Banki    «'■.  tha 
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.11   appointed    i"  coDTej   t"  your  Aasocla- 
Hon  Hi'    fraternal  w  •      elation,  and  i"  assure  yon  that 

iii.  kin.iiy  Interest  shown,  and  the  many  courtesies  extended  t"  us  iiy 
j,„,  |j    appreciated;    ami   a    most    cordial    lu- 

rltatli  •   extended  to  your  members  i"  attend  "'. 

"Vei  y  reapectfully, 
"(Signed)    ARTHUR  r..  OHAPIN,   Massachusetts. 
"JOHN   i:    BWANGBB,    tllssouri. 
"WM.    1'.    GOODWIN,    Rhode    Island." 

The  N . ■  1 1 1 j ^  Business  Men's  Exchange,  on  behalf  of  the 
citizens  "i  Knoxville,  Tenn.,  cordially  Invites  mi  bankers  who 
pass  through  their  <it.\  on  Unit-  way  home  i"  stop  off.  and  visit 

Knoxville,  ami  Bee  the  city  and  its  res 'ces,  snd  you  will  have 

a    pood   time. 

Tin-  President:  if  there  is  no  objection,  these  communica- 
tions will   In'  spread  on   the  minutes.      So  ordered. 

A.  D.  Swift,  of  Kid-way.  Pa.:  I  beg  to  offer  and  move  the 
adoption   of  the   following    resolution  : 

"Ri  i.    That    the    thanks   of    this   Convent  lue    and    are 

hereby  tendered  t<>  the  Beveral  gentlemen  who  have  given  time,  labor 
and  great  ability  in  elucidating  the  various  phases  of  the  Currency 
question   now    engaging   the  best    thought   of  the  entire  country;   anil, 

"Resolved,  That  the  General  Secretary  )»■  Instructed  to  forward  to 
tin  several  gentlemen  who  have  addressed  us  this  acknowledgment  of 
our  obligation   ami   appreciation." 

President  Watts:  The  next  item  on  the  programme  is  Resolu- 
t  ions. 

RATES    Hi'    INTEREST    OM    DEPOSITS. 

It.  D.  Kent,  of  Passaic,  N.  J.:  I  offer  the  following  preamble 
and  resolution  : 

Proposed  resolution  offered  bj  Robert  D.  Kent.  President  of  Mer- 
chants" Bank  of  Passaic,   l'assaie.  N.  J. 

Whereas,  It  is  the  general  practice  of  the  National  Banks  of  Central 
Reserve  Cities  to  pay  a  uniform  rate  of  interest  throughout  the  year 
to  other  hanks  in  the  country,  regardless  of  whether  money  is  plenti- 
ful ami  cheap,  or  in  great  scarcity;  thus  ignoring  the  law  of  supply 
and  demand;   therefore  ho  it 

Resolved,  That  the  subject  he  given  consideration  by  this  Asso- 
ciation, through  a  committee  or  otherwise,  to  determine  whether  or 
not  such  practice  adversely  affects  to  any  considerable  extent  the  busi- 
ness interest  nf  the  country;  ami  if  it  is  determined  that  it  does  so 
affect  them  that  tiie  result  of  Buch  consideration  he  submitted  to  the 
Clearing  House  Associations  of   the  Central    Reserve   Cities. 

A  Delegate:     I   move  that  that  be  tabled. 

President  Watts:  Is  there  a  second  to  the  resolution? 
There  does  not  seem  to  be  a  second,  and,  therefore,  the  resolu- 
tion cannot  be  entertained. 

Secretary  I'arnsworth  :  The  Executive  Council  reports  dis- 
approving of  the  amendment  offered  by  Mr.  Clark,  of  Detroit, 
Mich.,  which  appears  among  the  proposed  amendments  in  the 
official  programme. 

On  Motion  of  Mr.  F.  W.  Hyde,  of  Jamestown,  N.  Y.,  the 
action  of  the  Executive  Council  in  respect  to  this  amendment 
was  approved. 

THANKS   TO    NEW    ORLEANS. 

On  motion  of  Col.  Powers,  of  Louisville,  Ky.,  the  following 
preamble   and    resolution    was   unanimously   adopted : 

Whereas,  The  deliberations  of  the  37th  Annual  Convention  of  this 
Association  are  now  approaching  final  adjournment,  it  is  meet  and 
proper  that  we  should  give  some  expression  of  our  appreciation  for  the 
many  delicate  courtesies  so  delightfully  conceived  ami  lavisly  extended 
to    us    ami    to    our    guests    accompanying    us    whilst    sojourning    In    this 

beautiful   and   magnificent  city  of  New  Orleans; 

Therefore,  he  it  Resolved,  That  our  thanks  he  and  are  hereby  ex- 
tended I"  the  hankers,  the  various  committees,  and  the  citizens  gen- 
erally of  the  city  "f  New  Orleans  fur  their  earnest,  persistent  efforts 
for  the  comfort  and  pleasure  of  this  Convention,  the  ladles  and 
guests.      We    feel    especially    Indebted    to    the    local   committee   of    the 

Associated  Hanks,  and  (lie  hank  clerks,  who  have  so  ably  assisted  the 
officers  ef  the  New  Orleans  Clearing  House  Association,  and  the  press, 
and  we  also  attest  our  appreciation  of  the  services  rend,  red  by  the 
Remington    Typewriter   Co     in    furnishing    machines    and   operators   for 

the  USe  of  the  officials,  and  our  thanks  are  extended  to  the  telephone 
and  telegraph  companies  for  courtesies  extended,  ami  also  to  the  St. 
Charles    Hotel    managers    foi     the    free    use    of    committee    I 

NOMINATIONS    AM)    ELECTIONS. 
President     Watts:      The    next    order    of    luisim  '8S    is    the    report 

of  Committee  on  Nominations. 

REPORT    OF    NOMINATING    COMMITTEE, 

New  Orleans,   I. a.,   November  24,   1911. 

for     President:     Win.     Livingstone,     President     Dime     Savings     Hank, 
Detroit,    Mich. 
For    Vice-President:    (has.    n.    Huttlg,    President    Third    National 

Bank,    St.    Louis,    Mo. 

For  Vice-Presidents  for  the  different  States  and  Territories  as 
nominated    at    Convention    of    the    State    Associations    and    certified     to 

this  Association  by  the  Secretaries  of  the  respective  state  Bankers' 
Associations: 


Alabama:  Michel  Cody,  President  Bxchange  National  Hank,  Mont 
gomery,   Ala. 

Arkansas:     John     y.     Wolf,     Cashier     National     Bank     of     Bategvllla, 

Bates  vllle. 

California:  1'.  1..  Lipinan.  Vh ■■•  President  Wells-Fargo  Nevada  Na- 
tional   Rank,    San    pram  i 

Colorado:  C.  C.  Pal  ks,  Cashier  First  National  Bank,  Gleuwoed 
Springs. 

Connecticut:  Jos.  II.  King,  President  American  National  Bank. 
Hartford. 

Florida:   T.   T.    Unnroe,    President    Monroe  &  Cbainbllss  Bank,   Ocala. 

Georgia:    W.    C.    Lanier,    President    First    National    Bank,    West    Point. 

Idaho:   J.    a.   Glvens,    President    Rank   of   Nampa,   Nampa. 

Illinois:  Win.  A.  Heath,  President  Live  Stock  Exchange  NatlODal 
Rank,    Chicago. 

Iowa:  Geo.  S.  Parker,  President  Live  Stock  National  Bank,  Sioux 
City. 

Indiana:  John  A.  Thompson,  President  The  Thompson  Bank,  Edin 
burg. 

Kansas:    John   T.    Iientou.    President    Grenola   State  Bank,    Grenola. 

Kentucky:  A.  S.  Rice,  President  Southern  National  Bank,  Louis- 
ville. 

Louisiana:  .las.  W.  Bolton,  Vice  President  Rapides  Bank,  Alex- 
andria. 

Maryland:  C.  G.  Osborn,  Cashier  Farmers  &  Merchants  National 
Rank,   Baltimore. 

Massachusetts:  E.  Elmer  Foye,  Vice  President  Old  Colony  Trust  Co.. 
Boston. 

Michigan:    A.    D.   Bennett,    President   Commercial   Bank,    Port    Huron. 

Minnesota:  J.  B.  Galarueault,  Cashier  Aitkin  County  State  Bank. 
Aitkin. 

Missouri:   Henry  L.   Rozier,   Banker.   St.   Genevieve. 

Mississippi:  E.  V.  Yates,  Cashier  Merchants  &  Farmers  Bank. 
Macon. 

Montana:   D.    R.    Peeler.    President   Bank  of  Commerce,    Kalispell. 

Nebraska:   E.  J.   Wightman,   Cashier  First  National   Bank,    York. 

New  Jersey:  Adrian  Lyon,  President  Perth  Amhoy  Savings  Institu- 
tion,   Perth  Amboy. 

New   York:   F.   E.   I.yford,   President  First  National   Bank,    Waverly. 

North  Carolina:  .Tas.  P.  Sawyer,  President  Battery  Park  Bank, 
Asheville, 

North  Dakota:  A.  J.  Hunter,  Cashier  Union  National  Bank,  Grand 
Forks. 

Ohio:  Wm.  I/.  Allendorf,  Cashier  Commercial  National  Bank,  San- 
dusky. 

Oklahoma:   A.   L.   Churchill.   Cashier  First  National   Bank,    Vinita. 

Oregon:  W.  L.  Thompson,  President  American  National  Bank,  Pen- 
delton. 

Pennsylvania:  Montgomery  Evans,  President  Norristown  Trust  Co.. 
Norristown. 

South   Carolina:   H.    W.    Frasier,    Cashier   Peoples  Bank,    Georgetown. 

South  Dakota:  C.  L.  Mellttt,  President  Stockgrowers'  Bank,  Fort 
Pierre. 

Tennessee:  J.  L.  Hutton,  President  Phoenix  National  Bank,  Coluiu 
bia. 

Texas:   W.  H.   Fuqua,   President  First  National  Bank,   Amarillo. 

Virginia:  Tench  F.  Tilghman,  Vice  President  and  Cashier  Citizens 
Bank   of   Norfolk,    Norfolk. 

Washington:  E.  T.  Coman,  President  Exchange  National  Bank. 
Spokane. 

West  Virginia:  Harry  W.  Chadduek.  Cashier  Grafton  Banking  * 
Trust   Co.,    Grafton. 

Wisconsin:  Jas.  T.  Joyce,  Vice-President  Union  National  Bank,  Eau 
Claire. 

For  Vice-Presidents  for  the  different  States  and  Territories  where 
the  membership  in  the  American  Bankers'  Association  is  less  than  one 
hundred: 

Alaska:   J.   E.   Chilberg,    President   Miners   &  Merchants  Bank,   Nome. 

Arizona:    M.    Goldwater,    President    Commercial    Trust   Co.,    Prescott. 

Delaware:  L,  L.  Tayton,  President  First  National  Bank,  George- 
town. 

District  of  Columbia:  A.  G.  Clapham,  President  Commercial  Na 
tlonal     Rank    of    Washington. 

Maine:   J.    F.   Penival.    Cashier   Peoples   National   Bank,    Waterville. 
•Nevada:    Geo.    S.    Nixon,    President    Tonopah    Banking    Corporation. 
Tonopah. 

New  Hampshire:  R.  E.  Sniythe,  Cashier  Pcniigew  asset  National 
Bank.    Plymouth. 

New  Mexico:  II.  B.  Jones,  President  First  National  Bank,  Tueuaa 
earl. 

•Rhode  Island:  Chas.  P.  Cettrell.  Vice-President  Washington  Trast 
Co.,    Westerly. 

Utah!  W.  S.  McCornlek,  President  MeCornick  &  Co.,  Bankera, 
Salt    Lake. 

Vermont:  F.  II.  Farrlngton,  Vice-President  Rutland  Savings  Bank. 
Rutland. 

•Wyoming:     John     Clay.     President     Stock     Growers     National     Bank. 

Cheyenne. 

•Canada:  Alex.  I. and.  General  Manager  Canadian  Bank  of  Com 
inerce.    Toronto. 

•Cuba:  W.  A.  Merchant.  Vice-President  National  Bank  of  Cuba, 
I  lavana. 
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*Chas.   H.    Cooke,   President  Bank  of   Hawaii,   Honolulu. 

Isle  of  Pines. t 

*Porto  Rico:  Jos.  R.  Bruce,  Manager  Royal  Bank  of  Canada,  San 
Juan. 

*K.  M.  Van  Zandt,  Jr.,  Vice-President  and  Manager  Mercantile 
Banking   Co.,    Mexico   City. 


For   member   of   the   Executive   Council  representing  the   State   Secre- 
taries'  Section: 

J.   W.    Hoopes,    President  Farmers'   National   Bank,    Manor,    Texas. 


*These  names  selected  by  sub-committee  of  the  General  Nominating 
Committee. 

tThe  only  member  of  the  American  Bankers'  Association  is  the 
Isle  of  Pines  Bank,  Neura  Gerona.  Bank  directories,  however,  do 
not  give  a  list  of  officers  of  this  bank,  and,  therefore,  no  nomination 
has  been   made. 

For  members  of  the  Executive  Council  as  nominated  at  Convention 
of  State  Associations  and  certified  to  this  Association  by  the  secre- 
taries of   the  respective   State   Bankers'   Associations: 

California:  For  one  year,  Jas.  K.  Lynch,  Vice-President  First  Na- 
tional Bank,  San  Francisco.  For  three  years,  W.  H.  High,  Assistant 
Cashier   Anglo   and   London-Paris   National    Bank,    San   Francisco. 

Florida:  John  T.  Dismukes,  President  First  National  Bank,  San 
Augustine. 

Illinois:  Nelson  H.  Greene,  Vice-rresident  Peoples  Savings  Bank  & 
Trust  Co.,   Moliue. 

Iowa:  Arthur  Reynolds,  President  Des  Moines  National  Bank,  Des 
Moines. 

Kansas:  P.  W.  Gobel,  President  Commercial  National  Bank,  Kansas 
City;  J.  W.  Berryman,  President  Stoekgrowers'  National  Bank,  Ash- 
land. 

Kentucky:  J.  R.  Downing,  Vice-President  and  Cashier  Georgetown 
National   Bank,    Georgetown. 

Louisiana:  Sol.  Wexler,  Vice-President  Whitney  Central  National 
Bank,   New  Orleans. 

Mississippi:  F.  W.  Foote,  Vice-President  First  National  Bank  of 
Commerce,    Hattiesburg. 

Missouri:  C.  G.  Ilutcheson,  Cashier  First  National  Bank,  Kansas 
City. 

New    York:    Walter   E.    Frew,    President   Corn    Exchange   Bank,    New 
York;    Fred    W.    Hyde,    Cashier    National    Chautauqua    County    Bank, 
,  Jamestown. 

North  Carolina:  J.  Elwood  Cox,  President  Commercial  National  Bank, 
High   Point. 

North  Dakota:  H.  P.  Beckwitb,  Vice-President  Northern  Trust  Co., 
Fargo. 

Ohio:  R.  B.  Crane,  Vice-rresident  National  Bank  of  Commerce, 
Toledo. 

Oklahoma:  L.  A.  Wilson,   President  First  National  Bank,   El  Reno. 

Oregon:  J.  L.  Hartman,  of  Hartman  &  Thompson,  Bankers,  Port- 
land. 

Pennsylvania:  Robt.  E.  James,  President  Easton  Trust  Co.,  Easton; 
Jos.  E.  Wayne,  Jr.,  Vice-President  and  Cashier  Girard  National  Bank, 
Philadelphia. 

South  Dakota:  N.  E.  Franklin,  President  First  National  Bank, 
Deadwood. 

Virginia:  Oliver  J.  Sands.  President  American  National  Bank,  Rich- 
mond. 

Washington:  Samuel  M.  Jackson,  Manager  Bank  of  California, 
Branch,    Tacoma. 

West  Virginia:  W.  B.  Irvine,  President  National  Bank  of  West 
Virginia,    Wheeling. 


For    member   of    the    Executive   Council    from    States    and    Territories 
where  t!io   membership  in  the  Association   is  less  than  one  hundred: 
Henry   I..    Ward,    President   Burlington   Trust  Co.,   Burlington,   Vt. 


For  member  of  the  Executive  Council  representing  the  Trust  Com- 
pany  Section: 

F.  H.  Goff,  Chairman.  President  Cleveland  Trust  Co.,  Cleveland, 
Ohio. 


For  member  of  the  Executive  Council  representing  the  Savings 
Bank   Section: 

J.  F.  Sartori,  Chairman,  President  Security  Savings  Bank,  Los 
Angeles,    Cal. 


For  member  of  the  Rxecutive  Council  representing  the  Clearing 
House   Section: 

John  K.  Ottley,  Chairman,  Vice  President  Fourth  National  Bank, 
Atlanta,   Ga. 


For    member    of    the    Executive    Council    representing    the    AmerleaD 
Institute  of  Banking  Sections: 

Carroll     Pierce,     Chairman,     Vice-President     Citizens'     National     Bank, 
Alexandria,    Virginia. 


For  member  of  the  Executive  Council  to  represent  the  District  of 
Columbia: 

Wm.  J.  Flather,  Vice-rresident  Riggs  National  Bank,  Washington, 
D.    C. 

Respectfully  submitted, 

HIRAM    R.    SMITH, 
Chairman    Nominating    Committee. 
J.    O.    PUNLAP,    Secretary. 

W.  J.  Bailey,  of  Atchison,  Kan. :  I  move  that  the  report 
of  the  Nominating  Committee  be  received,  and  the  action  recom- 
mended be  approved  and  made  the  action  of  this  body. 

The  motion  was  seconded  and  unanimously  carried. 

President  Watts :  Next  in  order  is  the  installation  of  the 
President.  I  regret  that  the  hour  is  so  close  to  adjournment 
that  I  cannot  give  adequate  expression  to  the  personal  sense 
of  gratification  I  feel  that  we  have  elected  as  presiding  officer 
of  the  Association  so  able  and  distinguished  citizen  of  Michigan. 
I  take  great  pleasure  in  presenting  to  him  this  insignia  of  his 
office.  (Tinning  the  badge  of  President  on  the  coat  of  the 
President-elect.)     Applause. 

President-elect  Livingstone :  I  thank  you  all  from  the  bot- 
tom of  my  heart  for  the  honor  conferred  upon  my  State  and 
upon  myself.  When  I  look  back  upon  the  history  of  this  Asso- 
ciation and  reflect  what  great  progress  it  has  made,  especially 
in  the  last  four  years,  during  which  period  it  has  increased 
in  membership  by  3,000,  I  am  impressed  with  the  great  responsi- 
bility which  rests  upon  me.  I  ask  each  and  every  one  of  you  to 
co-operate  with  me,  and  I  promise  to  employ  my  best  efforts 
to  the  end  that  the  Association  may  go  on  to  still  greater 
progress  in  the  future. 

Myron  T.  Herrick,  of  Cleveland,  O. :  Before  our  retiring 
President  takes  his  seat,  I  am  commissioned  to  pin  upon  his 
manly  breast  this  souvenir  as  a  reminder  to  him  in  the  years 
to  come  of  his  incumbency  of  this  office. 

(Gov.  Herrick  then  pinned  upon  the  coat  of  Mr.  Watts  a 
diamond  badge.) 

Mr.  Watts  :  Gov.  Herrick,  and  members  of  the  Association, 
I  thank  you. 

Joseph  G.  Brown,  of  Raleigh,  N.  C.  :  Mr.  Watts,  it  is  my 
pleasure  to  present  to  you  this  beautiful  silver  set.  It  repre- 
sents not  only  the  feeling  entertained  towards  you  by  the 
members  of  the  official  family  who  have  served  with  you  in  the 
administration  of  this  Association,  but,  as  well,  the  apprecia- 
tion of  the  members  generally  for  the  unselfish  services  you 
have   rendered    to   the   Association    during   the   year. 

(At  this  point,  there  was  displayed  upon  the  platform  a 
solid  silver  table  set.) 

Mr.  Watts  :  Mr.  Brown,  and  my  friends,  the  members  of  the 
American  Bankers'  Association  :  I  accept  this  gift  with  all 
the  more  pleasure  because  it  comes  to  me  at  the  hands  of  my 
friend  Joseph  G.  Brown,  and  also  because  I  know  it  is  given 
in  pursuance  of  the  established  custom  of  this  Association  to 
bestow  a  gift  upon  its  officers  who  have  tried  to  discharge 
properly  the  duties  imposed  upon  them,  and  I  believe  that  a 
majority  of  the  members  of  this  organization  hold  the  opinion 
that  I  have  been  guided  solely  by  a  sense  of  duty  and  a  desire 
to  do  what  I  thought  was  best  for  the  organization.  (Ap- 
plause.) 

I  thank  you  all,  once  again,  and  wish  you  Ions  life  and  pros- 
perity.     (Applause.) 

President  Livingstone:  Before  bringing  this  Convention  to 
a  close,  I  desire  to  voice  the  regret  that  I  know  you  all  feel 
that  your  Vice-President  is  not  able  to  be  with  us  on  this 
occasion.  However,  you  will  all  be  glad  to  know  that  a  message 
has  been  received  from  him  stntinj:  that  he  is  on  the  high  road 
to  complete  recovery,  and  hopes  to  resume  his  business  activities 
by  the  first  of  January.      (Applause.) 

What  is  the  further  pleasure  of  the  Convention? 

F.  W.  Hyde,  of  Jamestown,  N.  Y.  :  I  move  that  the  Con- 
vention be  now  adjourned. 

J.  M.  Elliot,  of  Los  Angeles,  Cal.  :     I  second  the  motion. 

President  Livingstone:  The  business  of  the  ('('mention  hay- 
ing been  concluded,  it  is  moved  and  seconded  that  we  do  now 
adjourn.  All  in  favor  of  the  motion  will  say  aye ;  opposed, 
no.     (Carried.) 

(Jentlemen,  the  Convention  stands  adjourned  sine  di\ 
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The  Protector  of  Property. 

By  A.  A.  Jackson,  Vice-President  Girard  Trust  Company,    of  Philadelphia,  Pa. 


To  arrogate  to  oneself  the  position  of  an  incorruptible 
guardian  savors  of  egotism;  in  an  individual  such  an  as- 
sumption would  be  bombastic.  There  is  no  reason,  how- 
ever, why  there  should  not  stand  upon  that  plane  a  cor- 
poration that  because  of  the  guidance  of  its  executive  and 
office  staff  is  possessed  of  the  brains  of  many  individuals 
rather  than  those  of  one,  and  as  against  the  individual 
has  the  benefit  in  the  discharge  of  its  duties  of  a  ma- 
chinery that  is  constantly  renewed,  so  that  instead  of 
showing  signs  of  weakness  it  becomes  more  efficient  as  its 
life  progresses. 

Perhaps  it  is  idle  in  an  assemblange  of  this  nature,  where 
we  are  of  the  same  calling,  to  voice  sentiments  that  pre- 
sumably will  be  those  of  us  all.  It  savors  of  a  going  along 
the  line  of  least  resistance  to  talk  of  the  services  rendered 
to  the  community  by  our  companies;  of  their  integrity, 
their  perpetuity,  their  many-sided  usefulness,  and  yet  it 
may  not  be  amiss  to  bring  to  our  minds  these  benefits 
possessed;  for  nothing  is  so  good  that  it  may  not  be  bet- 
tered, and  in  exploiting  the  usual  efficient  scheme  of 
existence  occupied  by  trust  companies  we  may  find  oppor- 
tunities to  make  their  services  even  more  complete  and 
satisfactory.  And  here  in  this  Convention  is  our  chance 
that  comes  once  a  year  to  review  what  has  been  accom- 
plished in  our  field,  to  scrutinize  our  present  position  and 
to  consider  carefully  what  improvements  may  be  made  for 
our  own  welfare  and  the  benefit  of  the  property  that  it  is 
our  province  to  protect  for  others.  It  is  the  time  for  our 
annual  taking  acount  of  stock  and  for  the  making  of  our 
New  Year  resolutions,  that,  unlike  so  many  of  those  re- 
solves, in  our  case  are  to  be  kept  faithfully  once  they  are 
made  after  the   careful   weighing  of  their  merits. 

The  review  of  what  has  taken  place  in  the  life  of  this  Sec- 
tion and  in  the  field  of  our  labors  during  the  pasi  year 
has  been  told  us  by  our  President  and  in  the  reports  of  the 
committees.  Perhaps  you  will  let  me  say  a  few  words 
upon  the  position  of  our  companies  in  discharging  the 
duties  laid  upon  them,  primarily,  as  caretakers  of  the 
fortunes  of  others,  and  as  to  possible  betterments  for  the 
future,   if    I    may    make  one  or   two   suggestions  and    ro   in- 


duce other  and  further  recommendations  from  our  mem- 
bers, I  shall  be  very  glad;  for  here  is  our  opportunity, 
while  we  are  together,  to  discuss  what  may  be  voiced  by 
any  one  of  us  as  his  thought  for  the  good  of  the  trust  com- 
pany family,  that  it  may  bear  fruit  according  to  its  worth. 

As  we  are  all  of  that  family,  I  assume  that  we  have 
the  clannish  feeling  that  our  companies  are  well  equipped 
to  discharge  satisfactorily  the  varied  functions  that  lie 
within  the  scope  of  their  business.  Let  us  claim  for  our 
corporate  selves,  therefore,  the  place  that  we  should  occupy 
by  right,  and  let  us  prove  that  the  claim  is  not  idly  boast- 
ful, whether  it  be  made  purely  as  to  our  administrative 
qualifications  or  from  a  broader  and  more  humanitarian 
standpoint. 

One  often  hears  of  the  nobleness  of  the  profession  prac- 
ticed by  the  physician  who  heals  the  body  and  of  the  com- 
fort given  to  those  in  trouble  by  the  ministers  of  that 
other  profession  whose  aim  is  only  to  do  good;  not  often, 
however,  is  it  exploited  that  the  trust  company  in  its 
sphere  acts  other  than  as  a  corporation  for  profit,  and 
there  is  prone  to  be  overlooked  its  functions  in  keeping  the 
fortune  in  good  health,  in  endeavoring  to  restore  it  when 
weakened  or  shattered  and  in  aiding  in  the  quieting  of  the 
mind  of  its  clients  who  may  be  in  distress  concerning 
their  mundane  affairs. 

One  of  the  most  hackneyed  phrases  in  our  language 
to  which  there  is  imputed  a  meaning  never  meant  by  its 
author,  is  that  a  corporation  has  "no  soul."  This  saying 
— so  well  suited  in  its  wording  to  take  the  ear  of  the  people 
and  to  make  a  catchword  maxim — had  its  origin  in  the 
case  of  Sultons  Hospital,  tried  in  the  ninth  year  of  the 
reign  of  James  the  First  at  the  Michaelmas  term  of  the 
King's  Bench,  and  reported  by  Sir  Edward  Coke  in  Part 
10  of  his  Reports;  a  cause  argued  openly  by  all  the  barons 
of  the  Exchequer  and  by  all  the  judges  in  England  (save 
one,  who  was  ill),  including  Lord  Coke  himself,  then  Chief 
Justice  of  the  Common  Pleas.  The  Court  found  for  the 
hospital  as  a  corporation,  and  the  eminent  reporter  of  the 
case,  surely  with  no  thought  of  sarcasm  nor  of  the  tak- 
ing  of  his  words   from   the  context    for   their  popular  mean- 
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ing  through  the  succeeding  generations,  quoted  from  the 
findings,  "They  (corporations)  cannot  commit  treason,  nor 
be  outlawed,  nor  excommunicate,  for  they  have  no  souls." 
But  allowing  the  popular  acceptance  of  the  saying — 
justified  in  many  instances  by  trespass  on  the  rights  and 
feelings  of  individuals  who  may  have  felt  the  power  of  cor- 
porate power  and  monopoly — I  submit  that  our  corpora- 
tions, our  trust  companies  that  are  not  trusts,  not  only 
are  possessed  of  souls,  and  show  them  day  by  day,  but 
that  their  bodies,  impervious  to  the  limitation  of  mortal 
life,  and  if  rightly  governed,  to  the  decay  that  works  in 
mortal  tissues,  stand  firm  and  healthy,  housing  sane 
minds,  whose  energy  is  devoted  to  the  good  of  their 
clients;  whose  judgment  protects  the  property  of  those 
persons  whose  material  welfare  is  entrusted  to  them,  and 
whose  record,  lengthening  year  by  year,  disproves  the  per- 
verted saying  of  Lord  Coke. 

In  its  management  of  the  estates  committed  to  it  by 
wills  and  deeds  of  trust  by  the  courts  and  by  individuals, 
who  constitute  it  their  attorney  in  fact,  or  in  the  discharge 
of  other  fiduciary  relations,  the  trust  company  is  single- 
eyed  for  the  benefit  of  its  clients.  Looking  for  its  compen- 
sation only  to  its  fees,  often  too  small  indeed,  and  to  its 
good  reputation,  its  ccstuis  que  trustent  need  not,  fear 
the  use,  which  is  misuse,  of  their  funds  for  its  aggrandize- 
ment. It  puts  apart  from  all  other  business  that  it  has 
the  holdings  of  those  for  whom  it  stands  in  the  position 
of  a  faithful  guardian.  If  rightly  conducted  it  is  ex- 
amined frequently  from  within  by  its  own  people  or 
auditors  from  without  by  expert  accountants,  and  in 
States  where  there  exists  a  bureau  for  the  purpose,  by 
the  Department  of  Banking.  If  by  some  mischance  re- 
verses in  its  other  lines  of  business,  or  the  devastating 
sweep  of  a  panic — hereafter,  we  hope,  to  be  rendered  im- 
probable by  the  passage  of  some  beneficent  law  as  the 
outcome  of  the  bill  and  plans  that  are  engaging  the  at- 
tention of  this  whole  Convention — if,  I  say,  some  such 
catastrophe  involves  one  of  our  companies  no  danger  at- 
taches to  the  funds  of  the  estates  held  by  it  in  trust. 
They  are  separate  and  apart  from  its  own  assets,  as  free 
from  attachment  of  its  creditors  as  in  well-ordered  com- 
panies these  trust  properties  are  physically  separated  in 
their  place  of  lodgment  from  the  belongings  of  the  cor- 
poration itself,  or  from  those  attaching  to  its  other  lines 
of   business. 

Being  then  outside  the  possible  misfortunes  that  the 
company  itself  may  suffer  (and  the  record  shows  that  in- 
solvency has  come  to  few  of  them),  an  estate  in  its  hands 
would  seem  to  be  essentially  free  from  menace.  Although 
we  cannot  guarantee,  as  now  and  then  seems  to  be  the 
thought  of  some  client  that  we  should,  the  non-deprecia- 
tion of  the  corpus,  to  which  bad  days  come  in  common 
with  all  other  bodies,  and  which  is  as  sensitive  to  the 
fluctuations  of  values  of  those  bad  days,  yet  we  can  en- 
deavor to  keep  it  stable  and  to  increase  its  value  by  proper 
means.  The  physical  custody  of  its  assets  is  safeguarded 
by  efficient  devices  and  the  records  concerning  it  are  care- 
fully transcribed  and  open  to  inspection  by  the  persons 
interested.  Its  funds  are  invested  in  directions  not  dic- 
tated by  the  choice,  perhaps  biased,  of  one  person,  but 
with  the  consensus  of  opinion  of  several  beads  well  used 
to  making  such  decisions,  and  in  accordance  with  existing 
statutes  governing  the  investment  of  trust  funds,  or  in 
cases  where  the  trustee  is  not  restricted  by  the  instrument 
under  which  it  acts  to  securities  prescribed  by  law,  then 
as  thoughtful  judgment  may  decide,  in  all  instances  with 
the  desire  to  gain  for  the  benefit  of  the  cestui  <ih>  trust 
atisfactory  rate  of  income  commensurate  with  (he 
safety  of  principal.  For  if  the  corporate  trustee  ex- 
ceeds its  province  in  making  those  investments  the  court 
to  which  it  is  accountable  surcharges  it.  and  by  the  very 
fact  that  as  a  corporation  it  is  possessed  of  of  her  assets 
that  may  not  pertain  to  an  individual  trustee.  I  he  estate 
sufTers  no  loss.  If  then  the  perpetual  corporation,  with 
its  safcfruardinnr  mpital   and    surplus,  efficient    management 


and  its  machinery  for  discharging  the  duties  devolving 
upon  it,  protects  the  property  that  it  holds  in  trust  for 
others,  its  continued  appointment  and  employment  for 
these  purposes  should  obtain  in  steadily  increasing  in- 
stances. Theoretically  able  to  handle  matters  large  and 
small  as  well  as  an  individual,  practically  it  shows  its 
ability  to  discharge  its  duties  better  and  to  make  a  more 
satisfactory  fiduciary  than  the  average  individual  who 
lacks  the  plant  that  the  company  has  accumulated,  the 
staff  of  specialists  that  forms  its  office  force  and  in  most 
instances  the  strength  of  the  corporation's  assets  that  are 
responsible  for  the  proper  management  of  its  trust  affairs. 
But  if  the  trust  company  has  taken,  is  taking  and  will 
take  the  place  once  occupied  by  individuals  under  Wills 
and  Deeds  of  Trust,  and  in  other  fiduciary  capacities,  it 
does  not  exclude  from  its  scheme  of  management  those 
individuals  who  would  have  been  appointed  to  the  positions 
in  question.  Sincere  in  its  desire  to  administer  for  the  best 
benefit  of  the  family  of  a  testator  the  property  that  he 
has  committed  to  its  charge  by  his  will  the  trust  company 
turns  gladly  to  those  persons  who,  by  reason  of  their 
former  close  association  with  the  dead,  have  knowledge  of 
details  that  are  of  benefit  to  his  executor;  and  the  lawyer 
who  formerly  often  was  appointed  by  his  client  naturally 
is  retained  by  the  company  as  its  counsel  in  the  adminis- 
tration of  the  estate  left  by  that  client  whom  he  has  lost. 
The  corporate  executor  and  trustee  strives  to  show  its 
beneficiaries  that  their  interests  are  taken  care  of  by  wel- 
coming all  aids  from  proper  sources;  that  it  has  no  com- 
placent self-sufficiency,  and  that  its  official  staff  is  made 
of  men  who  can  realize  the  situation  in  which  stand  per- 
sons interested  in  an  estate,  so  that  their  wishes  may  be 
followed  where  it  is  possible,  and  their  benefits  at  all  times 
considered. 

Happy  is  the  company  which  justifies  the  designation  of 
its  title  by  being  in  all  things  "trusted"  by  its  clients; 
that  by  its  record  gathers  to  itself  an  increasing  number 
of  friends,  for  what  exploitation  of  jts  fitness  is  so  ef- 
fective as  a  reputation  spread  abroad  by  those  whose  own 
experience  lends  weight  to  their  statements?  And  al- 
though the  getting  together  of  a  large  number  of  estates 
is  a  long  process,  this  advertisement  by  the  mouth  of 
friends  is  an  invaluable  factor — once  started  it  rolls  by 
its  own  momentum,  gathering  weight  as  it  goes.  And  it 
should  be  easy  for  us  to  make  those  friends.  With  our 
broad  powers  we  reach  and  serve  so  many  people  in  so 
many  ways,  taking  their  money  on  deposit;  lending  them 
fund?  when  they  are  in  need  of  and  in  the  position  to 
borrow  them;  housing  their  securities  in  our  vaults;  caring 
for  their  fortunes;  buying  and  selling  for  them;  acting 
for  them — individuals  and  corporations;  caring  for  their 
affairs  in  good  standing  and  in  insolvency,  and  administer- 
ing their  estates  after  their  deaths.  We  stand  in  rela- 
tions personal  as  well  as  financial  to  mankind  from  its 
birth,  when  we  act  as  its  guardian,  to  its  death,  when  we 
execute  its  will,  and  then  we  begin  again  for  the  next 
generation. 

But  while  we  believe  in  the  efficiency  of  the  trust  com 
pany  for  the  discharge  of  its  duty  in  the  broad  field  of 
its  activities,  constant  vigilance  is  needed  to  maintain 
that  efficiency  and  to  take  advantage  of  each  opportunity 
for  betterment  for  its  own  benefit  and  that  of  the  persons 
with  whom   it  has  relations. 

At  the  risk  of  asking  your  attention  to  certain  condi- 
tions now  existing  that  no  doubt,  have  had  already  your 
careful  consideration.  1  vent  tin-  to  -peak  of  the  propriety 
of  their  cure  for  the  greater  protection  of  our  properties 
in   trust : 

Adam  Smith  in  his  "Wealth  of  Nations"  Bays:  "The 
subjects    of    every    State    ought     to    contribute    toward    the 

support  of  the  Government   as  nearly  as  possible  in  pro 

portion   to   their  respective  abilities      that    is,    in    proportion 

to    the    revenue    which     they    respect  i vely    enjoy    under     tie- 
protect  ion    of    the    Slate." 

While    the    book    from    which    1    quote    was    written    more 
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than  a  century  and  a  quarter  ago,  the  dictum  is  as  true 
now  as   Ihen.     'I  lif   National   Government   and   that   of  a 

Slate    could    not     exist     without    the    contribution    of    the 

citizens j  the  right  to  do  business,  to  acquire  wealth,  to 
live  in  a  community  the  benefits  of  which  arc  enjoyed, 
.auics  with  it  the  obligation  to  Bupport  that  community 

and  the  general  fabric  of  the  State,  without  which  th 
benefits  would  nol  exist.  No  one  disputes  the  necessity 
of,  and  when  equitably  disposed,  the  justification  for  tax- 
ation, by  customs  and  excise  duties,  by  corporate  and  mer- 
cantile license,  by  real  estate  and  personal  property  taxes, 
ami  by  the  genera]  tax  on  citizenship.  Under  a  proper 
disposition  of  these,  persons  real  and  artificial  contribute 
to  the  common  weal  out  of  their  share  of  this  world's  goods 
proportionately   as   they   are   blessed   with   them. 

Unfortunately  the  theory  in  some  instances  fails  in  its 
application,  and  that  which  in  the  propaganda  of  Adam 
Smith  should  work  no  hardship  to  the  taxed  becomes  a 
burden,  unjust,  irritating,  and  in  many  cases  distressful. 
It  is  one  of  these  burdens  that  I  have  in  mind,  an  irritat- 
ing situation  that  confronts  our  trust  companies  in  the 
management  of  estates — the  multiplication  of  charges 
against  inheritances  from  a  descendent  who  dies  with  his 
fortune  relating,  although  perhaps  only  by  a  fiction  of  law, 
to  several  of  our  United  States. 

In  the  past  year  much  has  been  written  and  said  on  the 
subject  of  the  iniquity  of  taxation  of  estates — not  the 
charge  that  brings  to  the  Commonwealth  the  contribution 
justly  due  by  a  decedent  as  his  last  act  in  support  of  the 
Government  and  his  fellow  citizens;  that  of  itself  is  nec- 
essary, is  sanctioned  by  laws  in  many  instances  proper 
and  needed  for  the  up-keep  of  the  people  and  their  insti- 
tutions. It  is  not  that  charge  of  which  complaint  is  made, 
but  those  taxes,  the  result  of  legislation  often  hasty  and 
ill-considered,  occasioned  by  the  cupidity  of  a  State  which 
has  seen  with  envy  a  sister  Commonwealth  harvesting 
large  sums  by  heavy  impositions  on  property  laid  open 
to  tax  by  the  passing  of  the  owner,  or  more  often  occa- 
sioned by  the  desire  to  work  retaliation  because  that  sister 
Commonwealth  has  used  for  the  mulcting  of  a  fee  property 
tangibly  or  intangibly  found  within  her  borders  before 
she  will  let  it  go  from  her  grasp  to  the  domicile  of  the 
decedent. 

As  we  know,  the  rates  of  direct  and  collateral  inher- 
itance taxes  vary  in  the  different  States,  and  I  do  not  intend 
to  burden  you  with  the  reading  of  tabulated  statements 
setting  forth  the  statutes  that  exist  in  various  localities. 
These  have  been  published,  and  no  doubt  have  been  read  by 
many  of  you.  It  is  upon  the  general  situation,  and  the 
need  of  its  betterment,  that  I  venture  to  plead  for  the  en- 
listment of  your  good  offices,  instancing  only  the  inher- 
itance tax  of  one  jurisdiction  that  would  seem  satisfactory 
to  many  critics  and  sufficient  for  the  purposes  of  the 
power  that  lias  decreed   it. 

The  State  of  Pennsylvania  enjoys  fhe  benefit  of  a 
statute  that  with  few  amendments  has  been  upon  her 
books  since  1S2C>.  Under  it  the  persons  who,  by  reason 
of  their  relationship  to  a  decedent,  most  need  his  fortune 
after  they  are  deprived  of  his  support,  receive  their  in- 
heritances free  of  the  imposition  of  taxation  by  the  State. 
The  Commonwealth  recognizes  the  injustice  of  charging 
any  distributive  share  that  goes — let  us  say — to  a  member 
of  the  immediate  family  of  the  decedent  who,  in  theory 
at  least,  will  be  a  citizen  of  that  Commonwealth,  and 
under  the  law  will  continue  to  pay  to  if  the  yearly  con- 
tribution that  has  theretofore  been  made  by  the  person 
who  has  possessed  the  fortune  and  is  dead.  Therefore 
it  does  not  mane  an  opportunity  to  enrich  itself  unneces- 
sarily by  seizing  a  portion  of  that  share  in  its  transit  from 
the  late  owner  to  those  whom  he  has  left  behind,  and  who  1>\ 
his  death,  presumably  deprived  of  the  support  and  bene- 
fits that  he  had  been  accustomed  to  render  them,  although 
by  that  death  they  have  become  possessed  in  their  own 
rights  of  the  portion  of  his  fortune  left  t hem.  neverthe- 
less are  obliged   to  live  upon  the  productive  power  of  that 


fortune    without    the  swelling  of  it   by   the  earnings  of  the 

decedent. 

The  taxing  power  therefore  exempts  the  inheritances  of 
these  persons  but  continues  its  receipts  from  the  capital 
so  divided  to  them  by  taxing  it  annually  as  theretofore 
it  had  taxed  it  when  held  together  in  the  hands  of  the 
original  possessor.  The  theory  is  beneficent;  the  law  is 
sane. 

The  position  of  beneficiaries  who  are  collateral  in  their 
relation  to  the  decedent,  or  strangers  to  his  blood,  i.s  quite 
different.  The  State  appreciates  that  upon  their  bequests 
a  levy  may  be  made  with  justice.  Their  expectations  were 
— we  may  say — unwarranted;  their  inheritances  a  gift 
from  the  donor.  As  to  their  temporary  or  continued  resi- 
dence within  the  Commonwealth  there  is  no  theory,  nor 
as  to  the  future  contribution  to  the  State  by  annual  tax- 
ation. It  is  but  right  that  at  the  going  out  of  these  por- 
tions of  the  estate  of  a  citizen,  the  Commonwealth  shall 
have  a  percentage  for  its  up-keep.  But  in  the  State  of 
which  I  speak,  this  percentage  is  fixed  at  the  reasonable 
tax  of  5  per  cent.,  and  no  matter  to  what  figures  the 
distributive  share  ascends,  nor  to  what  remote  degree  of 
relationship  or  alienation  does  the  beneficiary  withdraw, 
there  is  no  increase  in  that  rate. 

Furthermore,  having  given  for  so  many  years  the  bene- 
fits of  this  law  to  estates  administered  in  its  jurisdiction, 
Pennsylvania  does  not  meddle  with  the  securities  of  a  non- 
resident that  at  the  time  of  his  death  may  he  lodged 
within  its  borders.  If  a  citizen  of  another  State  dies 
possessed  of  securities  physically  in  Pennsylvania,  that 
State  <Joes  not  impose  a  tax  before  his  executor  can  remove 
them  to  the  place  of  his  domicile,  nor  should  the  decedent 
have  possessed  securities  of  a  Pennsylvania  corporation 
the  certificates  of  which  are  outside  the  State,  does  it 
charge  a  tax  upon  them  before  the  transfer  is  allowed. 

With  reference  to  this  happy  condition  of  affairs,  Mr. 
Hugh  Bancroft,  of  the  Boston  Bar,  in  his  instructive 
manual  upon  Inheritance  Taxes,  says:  "It  is  refreshing 
to  find  the  courts  in  at  least  one  State  insisting  that,  if 
personal  property  of  residents  held  outside  of  the  State 
is  to  be  taxed  on  the  theory  that  personal  property  fol- 
lows the  domicile  of  the  owner,  the  logical  consequence 
of  this  theory  is  that  personal  property  of  non-residents 
within  the   State  is  not  taxable." 

To  our  cost,  or  rather  to  the  cost  of  our  estates,  we 
know  that  this  satisfactory  situation  does  not  exist  in  cer- 
tain other  commonwealths,  and  that  under  the  laws  of 
some  of  them  the  fortunes  of  a  decedent  unfortunate 
enough  to  own  securities  of  corporations  transacting  busi- 
ness in  several  jurisdictions,  or  lodged  outside  that  of  his 
domicile,  may  be  subjected  to  double,  triple  or  even  quad- 
ruple taxation,  while  at  least  one  State  a  few  years  ago 
enacted  legislation,  the  possible  effect  of  which  under  cer- 
tain conditions  might  be  to  confiscate  and  more  than  con- 
fiscate  a   legacy. 

The  evils  of  laws  inducing  double  taxation,  or  imposing 
it  at  abnormal  rates,  have  been  felt  keenly  by  New  York 
in  the  flight  of  securities  from  her  borders  after  the  pas- 
sage of  the  law  of  1910,  and  she  has  promptly  applied  the 
cure  by  the  amendment  of  t lie  current  year.  No  doubt  in 
the  passing  of  time  other  States  will  remedy  the  injustice 
that  may  exist  in  them,  not  only  to  inheritors  but  to 
themselves,  and  feel  that  the  theory  of  fair  play  and  give 
and  take  is  a  good  and  comfortable  one  to  make  a  basis 
of   taxation. 

In  the  meantime  cannot  we,  the  Trust  Company  Section, 
aid  in  the  work  by  a  campaign  of  education  among  the 
legislators? 

And  if  such  action  be  taken,  it  occurs  to  me  to  suggest 
two  other  matters  that  might  be  brought  forward  in 
localities  where  enactment  on  the  subjects  would  be  of 
benefit. 

One  of  them  is  the  fixing  of  what  investments  shall  be 
legal  for  funds  hold  in  trust.  T.aws  expressed  or  implied 
as    to   this    exist.    I    think,    in    the    majority    of   the    older 
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States,  but  are  lacking  in  others.  It  is  as  much  for  the 
protection  cf  the  trustee  as  of  the  estate  that  certain 
classes  of  investments  should  be  designated  as  approved 
by  the  courts  for  the  use  of  funds  under  their  control. 
Necessarily  these  classes  may  vary  in  different  localities, 
but  as  they  should  embody  property  that  is  the  least 
likely  to  be  affected  by  depressed  conditions,  an  estate 
should  be  safe  in  their  purchase,  and  the  trustee  which 
buys  them  after  due  examination  should  be  protected  by 
the  courts  if  by  some  mischance  they  suffer  a  deprecia- 
tion in  its  hands. 

Just  as  many  persons  consider  that  the  law  equitably 
provides  for  the  distribution  of  the  estates  of  intestates 
and  so  are  content  to  die  without  a  will,  so  may  others 
be  desirous  that  the  portion  o£  their  possessions  directed 
to  be  held  together  after  death  be  represented  only  in 
such  form  as  is  sanctioned  by  the  laws  governing  the 
investment  of  trust  funds.  Therefore,  there  should  be  such 
laws  to  direct  the  trustee  where  it  is  without  direction  in 
the  instrument  under  which  it  acts.  But,  on  the  other 
hand,  there  should  not  be  denied  the  right  of  a  testator 
or  a  donor  to  permit  his  trustee  in  its  wise  discretion  to 
invest  in  directions  that  may  appeal  to  it  without  the 
scope  of  legalized  securities  and  without  liability  to  it 
for  such  following  of  his  permission. 

And  if  these  two  matters  of  which  I  have  spoken  should 
be  taken  up  with  the  legislatures,  may  I  suggest  the 
urging   of    State    supervision    of    trust    companies    in    such 


commonwealths,  rapidly  lessening  in  number,  where  there 
is  no  Department  of  Banking,  so  that  soon  throughout  the 
country  there  will  be  no  one  of  our  institutions  that  is 
not  subject  to  examination  under  the  law. 

This  Section  has  an  admirable  Committee  on  Protective 
Laws.  It  is  composed  of  busy  men  engaged  in  the  affairs 
of  their  respective  environments,  yet  finding  time  to  dis- 
charge the  duties  laid  upon  them  by  this  organization. 

At  the  risk  of  burdening  them  still  further  I  venture 
to  suggest,  Mr.  President,  that  the  Committee  take  under 
consideration  whether  or  not  there  is  value  in  my  belief 
that  there  will  be  served  the  interests  of  trust  companies 
at  large,  that  the  property  in  their  charge  will  be  con- 
served and  that  their  reputation  will  be  strengthened 
by  moving  in  jurisdictions  where  existing  laws  are  sus- 
ceptible  of  betterment   for 

A    just    and    equitable    single    inheritance    tax. 

The  designation  of  classes  of  investment  for  trust  funds 
where  the  trustee  is  not  given  discretionary  powers  by  the 
creator  of  the  trust. 

The  supervision  of  companies  by  the  Governments  under 
which  they  hold  their  charters. 

I  do  not  ask  for  any  resolution  upon  these  suggestions 
The  meeting  may  not  be  with  me  as  to  all  or  any  of  them. 
They  are  but  my  ideas  for  the  betterment  of  system  where 
it  may  be  needed  by  us  as  protectors  of  the  property  of 
our  clients  and  of  our  companies,  and  for  the  further  ad- 
vancement of  our  pood  names. 


Registration  of  Commercial  Paper 

By  Fked.  I.  Kent,  Vice-President  Bankers'  Trust  Co.,  New  York. 


One  of  the  great  problems  of  today,  which  the  people  are 
unconsciously  engaged  in  solving,  is  the  right  of  the  in- 
dividual or  combination  of  individuals  to  use  the  great 
market  represented  by  the  public  mind.  When  the  world 
was  divided  into  thousands  of  comparatively  segregated 
communities,  personalities  of  buyers  and  sellers  of  com- 
modities or  credit  were  known  to  each  other.  With  the 
dissemination  of  the  thoughts  of  men,  made  possible 
through  the  telegraph,  the  telephone  and  the  printing 
press,  the  business  man  is  able  to  reach  millions  of  minds 
to  whom  his  own  personality  must  be  unknown,  except  as 
it  is  reflected  through  the  thoughts  of  others.  Partly  on 
this  account  his  responsibilities  are  proportionately  greater 
and  his  duties  vastly  different  than  when  he  lived  in  and 
served  only  isolated  communities.  Each  member  of  a 
small  community,  having  an  opportunity  to  judge  of  his 
neighbor's  ability  and  integrity,  can  guide  his  own  actions 
accordingly,  and  will  succeed  In  life  as  his  judgment  is 
good  or  bad.  "With  the  growth  of  population  and  its  in- 
creasing density,  requiring  division  of  labor  and  greater 
interdependence,  with  correspondingly  less  proportional 
personal  acquaintance,  a  public  forum  is  offered  to  him 
who  would  serve  his  unknowm  neighbors,  and  publicity 
of  operation  and  regulation  of  methods  must  take  the 
place  of  personal  contact. 

If,  therefore,  we  would  have  for  our  market-place  i  he 
great  public  mind,  we  should  so  display  our  wares  that 
the  stranger  can   fairly  judge  of  their   value. 

The  needs  of  the  business  man  and  of  the  people  arc 
identical.  Both  desire  good  times,  which  for  the  business 
man  means  demand  for  that  which  he  has  to  sell,  and  to 
the  people  the  power  to  buy.  As  a  buyer  for  his  own 
needs,    the    business    man    is    of    the    people,    and    as    a    seller 

for  profit,  to  he  used  to  buy  the  necessities  or  luxuries 
of  life,  the  people  are  business  men.  Their  interests,  there- 
fore, cannot  be  separated,  even  though  in  particular  in- 
stances, for  a  limited  time  only,  a  small  portion  of  one  ele- 
ment may  seem  to  gain  something  through  Injury  to  the 
f^her.    It  is  localise  of  this  latter  fad  thai  the  demagogue 


has  his  day.  His  every  success,  even  though  it  must  of 
necessity  be  short-lived,  has  to  be  paid  for  by  the  people. 
In  the  formation  of  laws  having  to  do  with  the  regula- 
tion of  industry  both  the  business  man  and  the  people 
should  be  represented,  the  one  as  the  seller  and  the  other 
as  the  buyer.  Then  fairness  to  both  interests  would  be 
possible,  and  injury  done  to  neither.  The  popular  political 
idea  of  the  day  appears  to  be  that  the  buyers  only  should 
be  represented,  and  not  the  sellers,  except  possibly  when 
sellers  seem  to  represent  the  most  votes,  and  no  considera- 
tion is  given  to  the  fact  that  every  buyer  is  of  necessity 
a  seller,  and  that  his  ability  to  buy  will  be  curtailed  in 
exact  proportion  to  his  inability  to  sell.  When  organiza- 
tions of  business  men  can,  among  themselves,  make  such 
rules  and  regulations  as  will  protect  the  public,  the  law 
need  not  and  should  not  step  in,  but  when  such  control 
is  ineffective  the  requirements  should  be  written  into  the 
statutes. 

Industrial  stability  is  essential  to  the  comfort  and  hap 
piness  of  the  multitude.  It  can  only  he  acquired  by  the 
elimination  of  waste  in  the  growth  or  manufacture  of  com 
modifies,  waste  in  their  marketing  and  distribution,  and 
waste  in  their  financing.  The  efforts  of  men  to  stop  such 
waste  and  profit  by  it  have  led  to  the  format  inn  of  our 
great  corporations.  While  the  people  as  a  whole  look  upon 
waste  with  complacency.  vet  when  it  is  turned  into  profit 
it  becomes  a  source  of  discontent,  even  though  a  part  of 
such  profit  may  accrue  to  the  public.  The  demagogue  and 
the   muckraker  then  constitute   themselves  leaders  <<i  the 

moli.  and  endeavor  to  steal,  by  abuse,  the  success  of  the 
captain  of  industry  instead  of  trying  to  make  hi-  creation, 
the  corporation,  pay  for  the  use  of  the  great  public  market 
by  fair  regulations. 

Waste  is  both  positive  and  negative.  When  positive  it 
may  lie  turned  into  profit.  When  negative  it  maj  he  pre 
rented,  and  thus  Bave  loss.  Greater  efficiency  in  the  man 
agement  <if  ;i  corporation  will  Bave  positive  waste,  and 
greater  protection  from  inability  and  dishonesty  will  pre 
vent    negative    waste,      Business    men,   through    theii    a 
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>  working  for  greater  efficiency  and 
iter  protection,  and  incentive  for  profll  is  the  compel- 
force  which  leads  then  to  do  so.  The  results  of  such 
efforts  are  Been  throughout  the  commercial  world  In 
changed  customs  and  requirements.  Unfortunately  men 
learn  more  rapidly  from  hitler  experience  than  from  antici- 
pation, hence  regulation  usually  follows  primary  waste. 
iii"   registration  oi  commercial  paper,  which   hi  atly 

become  .1  pari  of  our  financial  system,  is  the  outgrowth 
of  Buch  experience.  Thai  such  registration  has  been  volun- 
tary on  the  part  of  those  undertaking  it  greatly  redounds 
to  the  credit  of  American  business  men.  but  it  is  only 
one  instance  out  of  many  where  financial  interests,  when 
left  to  themselves,  have  changed  their  methods  to  better 
protect  the  public. 

The  issuance  of  commercial  paper  is  t lie  direct  out- 
growth of  the  larger  firm  or  corporation,  which,  having 
for  its  market  the  whole  country,  requires  on  the  other 
hand  a  greater  credit  than  can  be  furnished  locally.  It 
would  not  be  necessary  if  the  funds  desired  could  be  ob- 
tained from  the  bankers  of  the  company  issuing  the  paper. 
Such  paper  could  not  be  sold  if  it  were  not  for  the  facili- 
ties furnished  by  the  great  public  mind,  and  as  a  com- 
pensation to  the  people  for  the  use  of  the  market  made 
by  them,  sufficient  additional  safeguards  should  surround 
1  he  business  to  protect  to  a  reasonable  extent  all  concerned. 

One  reason  why  such  a  duty  falls  upon  those  making  use 
of  the  public  market  is  that  due  to  its  great  breadth,  fraud, 
if  committed,  can  assume  enormous  proportions  and  result 
in  loss  to  great  numbers  of  people  who  have  not  directly 
had  any  voice  in  extending  the  credit.  For  instance,  if  a 
large  industrial  concern  places  its  paper  in  several  hun- 
dred banks  situated  in  different  parts  of  the  country,  and 
the  money  is  wrongfully  used  or  otherwise  lost  by  those 
in  control  of  the  industrial  company,  it  may  mean  dis- 
aster to  many  interests,  viz.,  the  stockholders  of  the  com- 
pany issuing  the  paper,  the  various  companies  from  whom 
materials  are  bought,  and  their  stockholders  and  others 
interested,  the  stockholders  of  banks  which  purchased  the 
paper,  the  depositors  of  such  banks  as  may  be  forced  into 
liquidation  through  the  loss,  the  stockholders  of  such  com- 
panies as  are  depositors  in  the  failed  banks,  all  who  sell 
to  those  whose  buying  power  is  curtailed,  and  those  from 
whom  such  sellers  buy.  The  farther  away  we  get  from 
the  original  borrower,  the  less  severely  the  loss  is  felt, 
except  in  cases  far  along  the  line,  where  the  particular 
loss  was  sufficient  to  cause  bankruptcy  of  some  company 
which  might  otherwise  have  survived.  Where  frauds  com- 
mitted in  a  single  community  could  only  reach  a  small 
amount,  those  perpetrated  upon  the  broad  public  market 
ean  assume  enormous  proportions.  While  the  amounts 
obtained  through  the  issuance  of  commercial  paper  wrong- 
fully have  already  been  tremendous,  in  some  individual 
cases  being  over  $1,000,000,  yet  they  have  not  assumed  the 
proportions  possible  under  our  present  system  by  any 
manner  of  means.  When  commercial  paper  first  beuan 
to  be  issued,  it  was  comparatively  easy  for  firms  to  obtain 
money  in  this  manner  without  regard  to  their  standing. 

Some  brokers,  in  their  anxiety  for  commissions,  induced 
hitherto  conservative  men  to  expand  their  credit  far  be 
yond  the  point  of  safety.  Failures  and  losses  inevitably 
resulted,  until  it  was  found  necessary  to  put  a  check  upon 
such  operations.  A  system  of  auditing  was  then  intro- 
duced, in  order  that  those  purchasing  paper  might  be  able 
to  use  their  own  judgment  in  deciding  upon  the  advisabil- 
ity of  taking  it.  Buyers  of  commercial  paper  then  felt 
safe,  for  they  thought  that  the  risk  was  reduced  to  a 
reasonable  one  when  public  auditors  were  examining  the 
books  of  the  companies  issuing  commercial  paper  and 
were  furnishing  reports  based  upon  such  examinations. 
It  was  not  long,  however,  before  it  was  Been  that  while 
the  auditing  system  protected  the  buyer  of  the  paper  to  a 
reasonable  extent,  when  all  of  those  in  authority  who  were 
connected  with  the  issuing  companies  were  men  of  in- 
tegrity,    yet    that     it     was    no    protection     whatever     from 


such   officers   authorized   to  obligate  the  company  as  mif/lr 
be  dishonorable. 

It  was  found  that  commercial  papS  was  being  issii' 
by  some  companies  through  several  sources;  that  certain 
officers  were  appropriating  the  funds  which  were  received 
from  paper  put  out  through  special  channels;  that  neither 
the  funds  nor  the  purpose  for  which  they  were  used  ap- 
peared  upon    the   books   of   the  company,  and   that  separat" 

bank  accounts  were  maintained  to  carry  deposits  made 
from  the  proceeds  of  such  paper  issued,  records  or  state 
ments  of  which  never  reached  the  company's  books  or 
those  connected  with  the  company,  other  than  the  par- 
ticular officers  who  were  misusing  the  money.  Any  sys 
tern  of  audit  which  might  be  applied  in  such  cases  would 
not  uncover  the  fraud,  for  the  company's  books,  if  other- 
wise in  order,  would  balance  properly,  and  the  auditor 
would  not  have  his  suspicion  aroused.  In  all  such  cases 
the  company,  while  never  having  received  the  use  of  the 
money,  would  still  be  liable  for  the  amount  of  paper 
issued,  as  a  properly  authorized  officer  signed  the  obliga- 
tions. When  such  paper  became  due  and  could  not  be 
met  by  the  companies  whose  names  appeared  upon  it,  they 
were  forced  into  bankruptcy.  Those  who  had  purchased 
paper  upon  the  audited  statements  of  these  companies 
were  really  furnished  with  no  more  protection  than  if 
there  had  never  been  an  audit.  The  losses  to  the  multi- 
tude directly  and  indirectly  interested  were  made  because 
the  public  was  not  properly  protected. 

There  was  always  the  possibility  that  our  daily  news- 
paper on  any  morning  might  give  an  account  of  some 
bankruptcy  due  to  some  such  cause.  The  question  then 
was  to  find  some  practical  safeguard  which  would  ef- 
fectively prevent  frauds  of  this  nature. 

The  American  Bankers'  Association  has  considered  the 
problem  from  many  points  of  view,  and  some  form  of 
registration  seemed  to  be  the  only  practicable  solution. 
It  was  found,  however,  that  the  different  systems  of  co 
operative  registration  suggested  could  not  be  made  effec- 
tive, as  they  all  required  independent  uncontrollable  action 
of  many  individual  bankers.  The  plan  was  then  tried  of 
having  paper  registered  by  a  trust  company  along  the 
same  lines  that  have  so  successfully  protected  the  issuance 
of  other  forms  of  security,  such  as  bonds  and  stocks. 
This  system,  having  proved  most  effective,  has  since  been 
adopted  by  a  number  of  industrial  concerns  issuing  com- 
mercial paper,  and  it  is  at  present  under  consideration 
by  the  boards  of  directors  of  many  others.  It  is  doubtful 
if  any  security  in  the  form  of  stock  could  be  listed  upon 
any  stock  exchange  in  this  country  without  registration. 
This  protection,  which  is  afforded  to  buyers  of  shares  of 
stock,  is  such  a  contrast  to  the  methods  under  which  com 
mcrcial  paper  is  issued  that  its  application  to  the  latter 
security  has  been  most  favorably  received  by  bankers. 

First  and  foremost,  the  registration  of  commercial  paper 
by  trust  companies  makes  a  perfect  audit  possible,  and 
without  repaid  to  any  other  protection  afforded,  this  in 
itself  would  make  such  registration  of  the  utmost  value 
In  addition  to  furnishing  the  means  to  a  satisfactory 
audit,  registration  affords  those  who  examine  the  state- 
ment of  a  company,  whose  paper  is  being  offered  to  them. 
an  opportunity  to  see  what  obligations  have  been  incurred 
by  the  issuing  company  since  the  date  of  the  statement 
Such  information  is  not  public  property,  but  can  be  ob- 
tained by  any  banker  interested.  When  so  obtained,  it 
i-  a  trade  secret,  and  it  is  safe  to  assume  will  be  kept 
inviolate,  as  other  similar  matters  are  which  have  to  be 
known    to    bankets. 

The  detail  of  the  system  is  quite  simple.  First  and  most 
important,  the  board  of  directors  of  a  company  which  -in- 
tends to  have  its  commercial  paper  registered  must  pass  a 
resolution  in  regular  order,  which  requires  that  all  promis- 
-ory  notes  issued  or  executed  in  the  name  of  the  corpora 
tion,  and  all  promissory  notes  endorsed  in  the  name  of  the 
corporation,  other  than  its  own  promissory  notes,  and  all 
drafts   and   bills   of  exchange   accepted    in   the   name   of  the 


BANKERS'     CONVENTION. 


205 


corporation,  must  be  registered  by  a  trust  company,  and 
further,  that  no  paper  of  such  character  shall  be  com- 
plete or  valid  until  it  has  been  so  registered  and  such 
registration  shall  have  been  noted  upon  the  paper  itself 
over  the  signature  of  an  officer  of  the  trust  company. 
The  trust  company  as  registrar  should  be  authorized 
upon  the  written  request  of  some  officer  of  the  company, 
either  treasurer  or  assistant  treasurer,  to  register  upon 
presentation  all  obligations  of  the  character  already  out- 
lined, delivering  them  back  to  the  company.  Signatures 
of  the  proper  officers  should  be  filed  with  the  trust  com- 
pany for  comparison,  and  no  other  signature  should  be  ac- 
cepted by  it  unless  properly  authorized.  The  trust  com- 
pany should  be  authorized  and  directed  to  keep  a  record 
of  all  registrations,  including' maturity  dates,  amounts  and 
such  other  detail  as  is  necessary  to  identify  the  paper. 
The  registrar  should  be  obliged  to  report  to  the  auditor 
of  the  corporation  in  writing  on  each  business  day,  giving 
a  transcript  of  the  registrations  made  on  the  previous 
business  day.  The  treasurer  from  time  to  time,  at  least 
twice  each  month,  should  present  to  the  trust  company  all 
registered  paper  which  shall  have  been  paid  and  can- 
celled, and  such  cancellations  should  be  noted  on  the 
records.  The  treasurer  should  also,  from  time  to  time, 
file  a  statement  of  bills  receivable  paid,  which  the  trust 
company  shall  cancel  from  its  records.  The  trust  company 
should  also  be  authorized  to  furnish  any  bank,  banker  or 
trust  company,  upon  request,  with  a  statement  of  the 
amount  of  the  unmatured  registered  paper. 

Where  interior  firms  wish  to  have  trust  companies  in 
reserve  cities  register  their  obligations,  they  should  for- 
ward such  paper  to  their  brokers  for  presentation  to  the 
trust  company  for  registration  and  certification  and  de- 
livery upon  payment  of  the  amount  of  the  paper  registered. 
This  would  not  inconvenience  either  the  firm  having  the 
paper  registered  or  the  broker,  as  the  latter  would  not 
need  to  present  the  paper  for  registration  until  the  money 
was  obtainable.  This  method  would  a'so  be  a  groat  con- 
venience in  many  cases,  as  the  paper  not  being  valid 
until  properly  registered,  firms  or  corporations  could,  when 
desirable,  file  with  their  brokers  obligations  which  were  in 
order,  with  the  exception  of  the  signature  of  an  officer  of 
the  trust  company,  showing  that  the  paper  had  been 
properly  registered.  Such  paper  could  then  be  held  until 
its  proceeds  were  required  by  the  maker,  who  could  obtain 
the  funds  by  telegraph  and  without  loss  of  time.  Un- 
questionably large  amounts  in  commercial  paper  are  filed 
with  brokers  today  to  be  held  until  needed,  and  too  many 
firms  in  the  past  have  lost  money  through  brokers  negoti- 
ating such  paper  for  their  own  use,  and  without  the 
knowledge  of  the  makers.  Under  the  system  of  registra- 
tion all  reputable  brokers  would  be  benefited,  as  their 
responsibility  for  paper  filed  with  them  would  be  prac- 
tically eliminated.  It  is  only  a  misconception  of  the  ob- 
ject of  registration  which  would  prompt  a  broker  to  ob- 
ject to  the  necessity  of  having  to  have  paper  sent  him 
for  sale  registered  with  a  trust  company  and  delivered 
against    payment. 

With  registration  carried  on  under  such  a  resolution,  the 
corporation,  while  unquestionably  responsible  for  paper 
which  it  might  issue  without  such  registration,  provided 
it  actually  received  the  funds,  would  not  be  responsible 
for  any  unregistered  paper  issued  by  an  officer  authorized 
to  execute  paper  in  Ins  company's  name,  wherever  there 
was  uotice  of  the  company's  requirement  of  registration. 
If  the  funds  were  received  and  used  by  the  company,  the 
audit  would  show  it.  consequently,  as  the  company  would 
not  be  responsible  for  such  other  paper  as  liighl  have  been 
issued,  the  statement  of  the  auditor  should  be  a  correct 
exposition  of  the  company's  business  at  the  lime  it  wafl 
taken    off. 

At    present  the  large  expense  incurred   in  having   public 

auditors  examine  the  hooks  of  firms  and  corporations  Ls 
money    wasted,    in    so    far   a^   the   audit   is   intended    to    pro 

teel   those  depending  directly  or  indirectly  upon  the  com 


pany  in  any  way  whatsoever.  The  value  of  a  proper 
audit  is  more  far-reaching  than  would  seem  at  first  glance. 
Every  officer  in  a  company  is  dependent  upon  a  proper 
audit  for  protection  against  the  inability  or  dishonesty 
of  every  other  officer,  and  of  the  clerks  in  his  einpioy. 
The  directors  of  a  company  are  entirely  dependent  upon 
a  proper  audit  for  proof  as  to  their  justification  in  trust- 
ing the  officers  elected  by  them,  and  in  being  able  to  in- 
telligently pass  upon  matters  of  importance  which  are  put 
before  them  for  their  consideration.  The  money  they  have 
invested  in  a  company  is  often  the  least  part  of  the  risk 
undertaken  by  a  director  in  assuming  his  duties.  If  his 
confidence  in  the  officers  is  misplaced,  or  the  system  under 
which  the  company  is  carried  on  is  a  bad  one,  failure  may 
result,  and  the  director  may  have  a  reputation  destroyed 
which  had  been  built  up  through  years  of  honorable  and 
capable  business  management.  Stockholders  are  usually 
influenced  more  or  less  when  purchasing  stock  of  industrial 
companies  by  the  personnel  of  the  officers  and  directors.  If 
these '  known  officers  and  directors,  who  may  themselves 
be  worthy  of  every  confidence  reposed  in  them,  are  not 
able  to  protect  the  stockholders,  because  a  way  is  open  to 
any  other  officer  authorized  to  obligate  the  company  to 
obtain  funds  on  the  company's  credit  and  use  them  for  the 
benefit  of  himself  or  to  speculate  for  the  company,  either 
for  the  purpose  of  making  money  or  to  cover  up  losses,  it 
is  really  a  serious  matter.  The  opportunity  to  raise  money 
by  means  of  commercial  paper,  by  arranging  to  withhold 
the  funds  received  from  paper  placed  through  special  chan- 
nels, is  ever  present,  regardless  of  any  audit  which  may 
be  made.  When  the  by-laws  of  a  company  require  that 
every  obligation  intended  to  raise  money  shall  be  regis- 
tered with  a  trust  company,  in  order  to  be  valid,  both  the 
temptation  to  put  out  commercial  paper  fraudulently  and 
the  possibility  are  eliminated.  The  protection  afforded 
covers  every  danger  existent  with  the  issuance  of  commer- 
cial paper  as  such,  and  the  methods  under  which  it  is 
sold.  Such  dangers  include  dishonesty  or  inability  on  the 
part  of  the  maker,  which  causes  him  to  try  and  float 
more  paper  than  his  business  warrants,  either  by  means  of 
unrecorded  paper  or  false  statements,  or  by  piling  on 
liabilities  after  a  statement  has  been  published,  and  inabil- 
ily  on  the  part  of  a  broker  who  may  wrongly  advise  a 
client,  or  who  may  endeavor  to  sell  forged  or  fraudulently 
issued  paper. 

It  has  been  contended  that  some  bankers,  having  special 
arrangements  with  houses  putting  out  commercial  paper, 
may  make  direct  loans  to  the  institutions  without  having 
them  registered.  No  honorable  or  capable  banker  is 
going  to  deliberately  loan  money  to  any  concern  against 
paper  which  he  knows  will  not  bind  the  company  unless 
he  can  prove  that  the  funds  were  actually  used  by  the 
company  and  were  not  diverted  to  the  personal  use  of 
any  officer  or  other  party. 

Anot  her  objection  made  to  the  plan  of  registration  is 
that  while  bankers  by  applying  to  the  registrar  trust  com- 
pany could  obtain  a  statement  showing  the  total  amount 
of  paper  outstanding,  yet  as  they  would  have  no  knowl- 
edge of  t ho  assets  represented  by  the  issue,  they  would 
be  in  no  better  position  to  judge  of  the  condition  of  the 
company  than  if  they  did  not  know  the  liabilities.  To 
the  intelligent  banker,  who  knows  the  seasonal  require- 
ments of  the  various  lines  of  business  in  which  his  invest 
menls  arc  made,  a  statement  of  liabilities  in  connection 
with  a  basic  statement  of  a  firm's  condition  would  be 
exactly  as  useful  as  a  complete  supplementary  but  un- 
audited   statement. 

The  officers  of  some  institutions  who  are  considering 
l  he  registration  of  their  paper  have  thoughl   thai   it  would 

be  to  their  interest  to  have  their  auditor  register  as  well. 
at  such  times  as  was  deemed  nee-  s:i  i  \  .  a  statement  of 
the    uses    which    had    been    made    of    the    borrowed    money, 

in  effect  the  assets  in  a  rough  way  which,  together  with 
the   liabilities    in    connection    with    an    original    Btatemenl 

issued  at    the  opening  "I    the   season,   would   make  it    poa     ble 
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fur  anyone  interested  to  render  a  satisfactory  judgment 
on  the  condition  Hi  the  company.  Without  regard  to 
whether  this  were  done,  however,  tin-  registration  ol  t lie 
liabilities  would  still  make  a  perfect  audit  possible,  and 
the  statement  of  a  competent  public  auditor  is  after  all 
the  real  basis  from  which  to  consider  the  purchase  of 
paper,  provided  tlie  honor  and  integrity  of  the  manage- 
ment arc  considered  safe. 

Another  objection  raised   lies  in  the  fear  thai  competitors 

might  l>e  able  to  obtain  information  which  could  be 
used  to  the  disadvantage  of  a  registering  company.  It 
might  be  true  in  the  case  of  certain  lines  of  business  that 
some  such  danger  would  exist,  provided  that  the  com- 
petitor could  find  some  dishonest  banker  who  would  be 
willing  to  obtain  the  information  for  him.  Such  chances, 
however,  are  just  as  great  at  present,  and  anyone  who 
could,  under  a  system  of  registration,  find  a  dishonest 
banker  who  would  obtain  information  for  him  wrongfully 
could  do  so  today.  A  management  which  was  bent  upon 
obtaining  information  concerning  some  competitive  busi- 
ness by  fair  means  or  foul  could  do  so  better  by  employ- 
ing a  dishonest  clerk  or  stool  pigeon  deliberately  placed 
than  through  a  banker  whose  ability  to  obtain  informa- 
tion vital  to  his  success  depends  upon  his  honesty  in 
using  it.  It  might  be,  however,  that  in  certain  lines  of 
business  the  risks  were  abnormal,  and  that  it  might  be 
wise  for  those  registering  the  paper  not  to  authorize  tbe 
trust  company  to  advise  bankers  concerning  the  out- 
standing liability,  but  instead  to  authorize  them  to  give 
such  information,  when  called  for,  to  the  regular  public 
auditors  of  the  company.  Such  auditors  then  having 
access  to  the  assets  created  from  the  proceeds  of  paper 
issued  could  add  to  the  original  statement  furnished  the 
•commercial  paper  broker  a  further  statement  to  the  effect 
that  thevr  had  obtained  from  the  registrar  the  amount 
of  outstanding  liability  shown  by  its  books,  and  that  its 
assets  had   been  properly   increased  by  the  amount.     This 


method   in    itself    would    lie    sufficient    to   give    tie-    protection 

desired  in  connection  with  honorable  and  capable  auditor*. 

Judging  from  the  number  <>i  companies  which  hav<  il 
ready  completed  arrangements  to  register  their  paper  with 
a  trust  company,  and  those  whose  boards  of  directors  are 
considering  it  at  present,  it  would  seem  to  be  safe  to 
predict  that  this  system  of  protection  will  soon  lie  gen 
erally  recognized  as  being  necessary  to  those  who  desire 
to  issue  commercial  paper.  The  cost  of  registration  is  so 
small  compared  to  the  amount  of  [taper  which  it  would 
cover  each  year  that  it  only  adds  an  inconsequential,  frac- 
tional amount  to  the  average  interest  rate  paid.  The  cost 
is,  of  course,  based  on  the  amount  of  work  involved,  and 
increases  in  proportion  to  the  output  of  paper.  As  soon 
as  registration  of  commercial  paper  becomes  general,  the 
market  of  those  who  do  not  have  their  paper  registered 
will  be  confined  to  the  bankers  who  have  means  of  satis- 
fying themselves  that  the  company  is  in  proper  condition. 
In  such  cases  the  market  will  be  exactly  as  abroad,  as 
it  should  be,  and  no  injury  will  be  done  to  any   interest. 

A  trust  company  is  what  its  name  signifies  in  the  best 
sense  of  the  word.  Practically  all  of  its  functions,  aside 
from  the  general  banking  business  carried  on  by  some 
companies,  are  to  conserve  and  protect  the  interests  of 
the  public.  It  stands  guard  over  the  rights  and  property 
of  every  individual  who  has  a  direct  or  indirect  interest 
in  any  of  the  affairs  submitted  to  its  care.  It  stands 
between  the  helpless  and  the  ignorant  and  those  who 
would,  by  fair  means  or  foul,  injure  them.  It  is  the  only 
business  organization  whose  every  duty  is  that  of  protec- 
tion. In  adding  to  the  functions  of  a  trust  company 
the  registration  of  commercial  paper,  it  becomes  more  than 
ever  a  public  servant,  for  it  enables  our  great  industrial 
firms  and  corporations  to  go  out  into  the  public  market 
fairly  and  justly,  and  borrow  honorably  the  surplus  funds 
of  those  of  our  people  who  have,  through  their  industry 
and  economy,   made   possible   our   vast  banking   system. 


The  Relation  of  the  Trust  Company  to  the  Lawyer. 

By  Makquis  Eaton,  of  Defrees,  Buckingham,  Bitter,  Campbell  &  Eaton,  of  the  Chicago  Bar. 


The  banker  and  the  lawyer  have  always  challenged  each 
other  to  the  freest  discussion  of  their  many  problems  of 
mutual  concern.  While  the  functions  of  their  professions  are 
quite  dissimilar,  the  professions  are  related  in  many  ways : 
and  their  historic  interdependence  has  been  emphasized 
through  the  development  of  the  modern  trust  company. 

The  interrelation  does  not  consist,  as  some  writers  have 
conceived  of  it,  in  a  sportsmanlike  division  of  common 
spoils  among  two  eager  and  competing  groups.  Neither 
does  it  consist  in  any  type  of  armed  neutrality — the  favor- 
ite modern  way  of  temporizing  with,  a  new  problem  until 
such  time  a<  the  stronger  can  successfully  invoke  the  doc- 
trine, "the  survival  of  the  fittesi ." 

Competition  and  interdependence  are.  for  our  purposes, 
terms  mutually  exclusive.  It  is  the  latter  term  which 
correctly  characterizes  Hie  vast  majority  "f  the  essential 
and  legitimate  activities  of  the  trust  company  and  the 
lawyer. 

The  scope  of  trust  company  organization  has  been  ex- 
tended so  that  it  now  frequently  involves  five  distinct 
depart  incut-: 

1.  A  financial  depart  ment. 

1.  A   safety   deposit   department. 

:;.  A  real  estate  department. 

4.  A  bond  department. 

.1.      A   trust   department. 

!'i  \  \\(  l  \i.  DCPABTME  \  i 
In    ils    financial    or    banking    department    the    trust    com- 
pany   does    not    compete    with    the   lawyer    to    a    greater   or 


different  degree  than  does  the  National  bank.  The  inter- 
relation of  the  banking  and  legal  profession  is  the  more 
marked  in  the  case  of  the  trust  company  than  in  the 
case  of  the  National  bank,  because  of  the  broader  powers 
ami  wider  scope  of  investment  accorded  to  the  former. 
The  lawyer,  if  he  has  earned  a  reputation  for  reliability 
and  prudence,  can,  through  the  co-operation  of  the  trust 
company,  assure  every  responsible  client  the  financial  sup- 
port necessary  to  the  protection  of  his  legal  rights;  which 
protection,  by  the  way,  is  required  less  often  in  litigated 
matters  than  in  the  carrying  out  of  amicable  adjustments 
and   constructive   plans. 

1 1  is  true  that  some  lawyers  act  as  bankers  for  their 
clients,  loaning  them  money  (usually  on  extravagant 
security)  and  otherwise  acquiring  a  personal  interest  in 
the  plan,  adjustment  or  litigation  in  which  they  arc  pro- 
fessionally engaged;  but  all  that  a  lawyer  can  safely  do 
in  rendering  bis  client  financial  assistance  can  be  done 
better  am]  with  greater  propriety  through  the  banking 
depart  ment  of  the  trust  company.  The  law  office  used 
;i-  a  bank  is  as  impertinent  and  as  perilous  to  the  client 
as  the  bank  or  Must  company  used  as  a  law  office.  (I 
have  been  discussing  the  propriety  of  loans  to  the  client.  I 
do  not  seek  to  abridge  the  right  of  clients  to  loan  money 
to  their  lawyers;  an  altogether  admirable  expedient  for 
supplementing  banks  and  trust  companies  in  a  function 
which,  while  they  could  perform  it  perfectly,  they  are 
Badly   indisposed    to  perform   at  all.) 

The  careful  lawyer  makes  it  n  rule  to  refer  to  his 
banker   fur  adjustment  direct  with  the  client  the  financial 
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questions  involved  in  the  conduct  of  his  client's  business. 
The  banking  and  investment  department  of  the  trust  com- 
pany are  of  most  frequent  service  in  this  connection.  I 
have  been  told,  and  I  believe  it  to  be  true,  that  lawyers 
introduce  more  acceptable  customers  to  the  banking  de- 
partment of  the  trust  company  than  does  any  other  pro- 
fessional or  business   group. 

Reciprocally,  the  wider  scope  of  trust  company  banking, 
compared  with  that  of  the  National  banks,  gives  much 
more  freuent  occasion  for  the  employment  by  the  com- 
pany of  the  lawyer's  technical  services. 

The  trust  company,  therefore,  in  its  financial  or  bank- 
ing department,  does  not  compete  with  the  lawyer  in  any 
of  his  legitimate  and  essential  lines  of  business,  and  it 
does  aid  him  in  these  lines  by  occasional  direct  employ- 
ment  and  by   constant   co-operation   with   his   clients. 

Safety  Deposit  Department. 

The  safety  deposit  department  is  one  which  is  of  special 
convenience  to  the  lawyer.  Until  it  came  into  popular  use 
his  office  was  the  usual  depository  of  wills,  title  papers, 
life  insurance  policies,  contracts,  stock  certificates,  promis- 
sory notes  and  bonds.  He  was  always  a  bailee  without 
hire;  held  to  a  limited  financial  but  a  strict  moral  re- 
sponsibility. Frequently,  in  an  emergency,  he  was  able, 
after  hours  of  patient  search,  to  find  the  document  which 
the  client  claimed  to  have  left  with  him  for  safe  keeping. 
This  proved  that  the  document  had  marvelously  survived 
the  successive  house-cleanings,  by  means  of  which  he  had 
sought  to  extend  the  resources  of  his  always  overcrowded 
office;  that  it  had  come  through  the  fire,  which  had  started 
with  a  forgotten  cigar;  that  it  had  been  spared  by  the 
burglars   when    they   ransacked   his    papier-mache    vault. 

Often  the  lawyer  did  not  find  the  paper  for  the  reason 
that  he  never  had  it.  This  did  not  avail  him.  His  role 
of  universal  depository  made  him  the  logical  suspect  in 
connection  with  every  missing  document.  The  custom  car- 
ried with  it  no  compensation  to  the  lawyer  and  cost  him 
heavily  in  time,  office  space,  nerve  force  and  friends.  He 
is  today  the  best  drummer  for  the  safe-deposit  depart- 
ment. He  can  and  does  do  a  great  deal  for  this  depart- 
ment. It  can  do  nothing  for  him  except,  in  a  measure, 
to  take  away  from  him  the  haunted  look  which  he  al- 
ways wore  until  his  clients  began  to  act  on  his  advice 
and  rent  a  safety  deposit  box. 

Real  Estate  Department. 

A  real  estate  department  is  an  indispensable  adjunct  to 
the  business  of  every  trust  company.  Such  a  department 
in  a  law  office  argues  a  lack  of  law  business.  Lawyers 
as  lawyers  do  not  compete  with  real  estate  agents,  in- 
dividual or  corporate,  any  more  than  with  contractors, 
merchants  or  physicians.  It  is  true  that  the  purchase, 
lease,  sale  or  improvement  of  real  estate  involves  many 
questions  of  law,  but  such  questions  are  involved  in  the 
conduct  of  all  branches  of  business.  The  fact  that  one 
lias  been  admitted  to  practice  law  does  not  make  his  loan- 
ing of  money,  dealing  in  securities  and  buying  and  selling 
of  real  estate  law  practice.  When  so  engaged  he  is  a 
private  banker  or  broker — a  legitimate  calling,  but  one 
not  technically  associated  with  (lie  profession  of  law  A 
man  can  complain,  as  a  real  estate  agent,  of  the  competi- 
tion of  trust  companies  if  as  such  he  thinks  lie  lias  cause 
for  complaint,  but  a  lawyer  ought  not  to  invade  the  calling 
of  a  broker  and  then  complain  that,  the  competition  he 
encounters  there  is  competition  in  the  practice  of  law. 

In  some  siaies,  where  trust,  companies  are  organized 
in  |ia>s  upon  and  guarantee  title  to  real  estate,  the  busi- 
of  examining  abstracts  has  been  practically  monopo- 
lized by  these  companies,  which  perform  these  services 
in  connection  with  the  issue  of  their  guarantee  policy. 
I  believe  this  practice  marks  a  distinct  advance  in  the 
direction  of  simplifying  and  assuring  the  title  to  real 
estate.  Lawyers  who  complain  of  title  insurance  as  com- 
petitive   have,    with    their    initial    premise,    lost    the    argu- 


ment. The  assumption  of  a  risk  for  a  consideration  is  not 
law  business  at  all — it  is  a  species  of  insurance.  Under 
the  guarantee  policy  the  liability  is  absolute  and  is  based 
on  commercial  considerations.  Under  the  lawyer's  opinion 
of  title  the  liability  is  much  more  restricted  and  rests  on 
established  professional  grounds.  The  customer,  in  other 
words,  has,  through  the  evolution  of  the  title  insurance 
company,  acquired  an  assurance  much  more  tangible  and 
readily  enforceable  than  that  given  him  under  the  old 
system  of  lawyers'  opinions  of  title.  There  has  been  in 
this  evolution  no  infringement  of  any  professional  preroga- 
tives— merely  a  change  of  method  along  progressive  and 
constructive   lines. 

When  a  trust  company,  in  its  real  estate  department 
or  in  any  other  department,  has  legal  questions  to  deter- 
mine it  should,  and  if  it  is  a  responsible,  self-respecting 
concern  it  always  does,  consult  lawyers  rather  than  doc- 
tors, bankers  or  preachers.  The  average  run  of  the  busi- 
ness of  the  real  estate  department  is  not  law  business  at 
all,  and  therefore  this  department  can  continue  to  grow 
in  prosperity  and  grace  with  our  congratulations  and  good 
will. 

Bond  Department. 
Whether  the  bond  department  of  a  trust  company  is  an 
advantage  or  a  disadvantage  to  the  private  bond  broker 
and  dealer  in  securities  is  not  my  purpose  to  inquire.  The 
relation  of  this  department  to  the  lawyer  is  certainly  a 
helpful  one.  Responsible  trust  companies  buy  and  sell 
bonds  of  those  issues  only  which  are  certified  by  conserva- 
tive and  capable  counsel.  A  bond  is  simply  the  final  evi- 
dence of  a  sequence  of  purely  legal  transactions.  The 
development  of  this  type  of  security  is  law  business,  pure 
and  simple.  Traffic  in  the  security  after  the  same  has 
been  legally  developed  is  not  law  business.  I  will  go 
further,  under  the  protest  of  some  of  my  professional 
brethren,  and  declare  that  counseling  with  respect  to  the 
investment  of  surplus  funds  is  not  ordinarily  to  be  classed 
as  law  business.  To  be  sure  the  lawyer  has  performed 
this  function  from  time  beyond  memory,  but  he,  like  the 
minister  and  the  doctor,  is  not  limited  in  his  usefulness 
to  strictly  professional  concerns.  I  am  not  seeking  to 
divorce  him  from  any  of  the  personal  responsibilities  which 
flow  from  his  confidential  relation  to  his  client.  I  do 
insist  that  his  interest  as  a  lawyer  is  limited  to  a  technical 
examination  of  the  legal  history  of  a  particular  invest- 
ment; as  a  lawyer  he  has  nothing  to  do  with  the  ques- 
tion of  choice  among  securities  legally  established.  His 
special  fitness  for  advising  precisely  the  investment  which 
his  client  needs  is  assumed  more  often  than  it  is  proved. 
It  is  my  opinion  that  in  the  vast  majority  of  cases  he 
would  serve  his  client  best  by  confining  himself  to  the 
client's  law  business,  committing  the  client,  with  respect 
to  his  investments,  to  the  bond  department  of  a  well- 
oruanized  and  conservative  trust  company.  1  assume  that 
the  bond  department  of  every  trust  company  of  the  type 
described  is  dominated  by  a  man  of  special  education  and 
technical  experience  in  the  matter  of  investments.  For 
any  one  trust  company  to  invite  public  confidence  without 
such  a  specialist  in  its  investment  department  is  to  nega- 
tive every  principle  on  which  the  just,  appeal  of  trust 
companies  in  general  is  based. 

Trust  Depari  mi  \  i . 

In  my  consideration  of  the  financial,  safety  deposit,  real 
estate  and  the  bond  department  of  the  trust  company  I 
have  endeavored  to  show  that  the  relation  of  these  de- 
partments to  the  lawyer  is  not  competitive  in  any  sense 
which  gives  him  a  just   ground   Of  complaint.     1   have  son 

to  establish  that   Buch   fund  ions  ;i<  the  loaning  of  money 

on    securities,    the    safe    keeping    of    important     documents, 
the    insurance    Of    real    estate    titles    and    the    investment    of 

surplus    funds    are.    by    whomsoever    performed,    not    the 
Bervice    contemplated    by    the    lawyer's    exclusive    licen 

5T0U    have   inferred   that    it    is   my   viewpoint    that    a    lawyer 
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can  complain  as  ■  lawyer  of  competition  In  iuch  branches 

of  service  only  at,  under  his  Licenee,  he  li  presnmed  to 

an  i  vi  Iumi  i  fitness  to  perform. 

In  the  consideration  of  the  final  division  of  the  subject, 

lepartment    and    its   relation   to   the   lawyer,   I 

shall    refer   to   many    t  ies   of   mutual    helpfulness    which   exist 

between   us  and   which  grow  stronger   wiih   the  years.     I 

-hall     also     mention,    with     such    .-el  I  ■  i  est  i  a  int.     as     in     this 

preseno  l  ought  to  command,  certain  practices  of  a  few 
trust  companies  which  are  not  conducive  to  a  mutual  good 
will,  hut  which,  on  the  contrary,  grossly  violate  the  rights 
of  the  general  public.  I  refer  to  the  occasional  encroach- 
ment of  trust  companies  upon  a  field  where  special  and 
technical  qualifications  ascertained  anil  certified  by  the 
Mate  arc.  under  established  public  policy,  regarded  as  a 
prerequisite  to  service  in  that   field. 

The  business  of  the  trust  department  may  be  roughly 
classified,  with  reference  to  the  source  of  the  authority 
exercised,   into  time   main  divisions. 

In  the  first  division  is  comprehended  the  variety  of 
transactions  growing  out  of  the  development  of  the 
modern  corporation  and  the  demand  for  a  better  safe- 
guarding of  corporate  business.  The  service  of  the  trust 
company  as  agent  of  underwriting  and  stockholders'  syn- 
dicates, as  depository  upon  the  increase  or  reduction  of 
capital  stock,  or  under  plans  of  reorganization,  or  upon 
the  sale  or  exchange  of  securities,  as  fiscal  agent  for  the 
payment  of  coupons  and  bonds,  as  trustee  in  corporate 
mortgages  and  as  registrar  and  transfer  agent  of  the 
shares  of  stock  of  other  corporations,  is  so  manifestly  to 
be  preferred  to  the  service  of  an  individual,  or,  in  fact,  of 
any  other  known  agency,  that  it  is  now  almost  universally 
availed  of  by  the  experienced  and  careful  lawyers. 

The  second  of  the  three  branches  of  trust  department 
business  embraces  those  cases  where  the  confidence  is  im- 
posed by  an  individual  or  individuals  to  whom  the  trustee 
is  directly  accountable.  In  this  division  fall  most  of  the 
trusts  growing  out  of  the  private  relations  of  life,  designed 
to  be  discharged  during  the  lifetime  of  the  creator  of 
the  trust.  For  example,  all  those  cases  of  trust  company 
control  of  property  during  the  temporary  absence  or  indis- 
position  of  the  owner,  the  management  of  the  separate 
estate  of  married  women,  the  discharge  of  escrow  ap- 
pointments, and,  in  general,  the  carrying  out  of  private 
stipulations  and  agreements. 

.Most  assuredly  the  lawyer  has  no  right  to  object  when 
an  individual,  seeking  either  to  divest  himself  of  an  irk- 
some responsibility  or  to  find  some  disinterested  party 
to  carry  out  conventional  business  directions,  is  attracted 
by  the  organization,  the  responsibility  and  the  permanence 
of  the  trust  company  and  its  trust  department.  Neither 
may  the  lawyer  object  if  the  commission  deliberately  im- 
posed by  the  individual  is  complicated  rather  than  con- 
ventional and  legal  rather  than  commercial,  but  in  such 
case  he  can  and  ought  to  insist  thai  the  draft  of  the  legal 
document  creating  and  evidencing  the  trust  be  regarded  as 
law  business  of  the  most  technical  character,  and  that  its 
preparation  be  accordingly  surrounded  with  every  protec- 
tion as  to  disinterestedness  which  the  ethics  of  the  legal 
profession  in  such  cases  impose. 

At  this  point,  while  we  are  considering  the  right  of  the 
client  to  the  service  of  disinterested  counsel,  it  seems 
proper  to  protest  against  the  practice  which  has  found  sup- 
port in  a  few  trust  companies  of  commanding  power,  of 
requiring  all  legal  business  in  connection  with  their  trusts 
to  be  carried  on  by  their  private  counsel  (o  the  exclusion 
of  counsel  chosen  by  those  who  under  the  terms  of  the 
trust    have    the   direct   interest   therein. 

Nothing    but    the    clearest    expression    in    the    instrument 

creating  the  trust  could  warrant  such  an  interpretation  of 
the  trustee's  privilege  or  the  trustee's  duty.  Due  protec- 
tion in  the  execution  of  its  trust  should  mark  the  boundary 
of    the    trustee's    right    to    insist    upon    the    service    of    its 


private  counsel.    The  extension  of  it>  right  to  reasonable 

protection    in    the    di  ties    to    the    point    of 

forcing  into  the  office  of  its  counsel  all  business  connected 
with  the  trust  conduces  to  extravagant  and  indifferent 
Service.  It  has  been  suspected  that  the  practice  has  in 
some  instances  resulted  in  the  favored  counsel  rendering 
service  to  his  real  client,  the  trust  company,  for  merely 
nominal  fees  in  consideration  of  the  business  of  involun 
fcary  clients  thus  acquired. 

Fortunately  the  practice  here  condemned  is  eountenanceo 
in  but  few  localities.  It  cannot  be  supposed  that  it  will 
ever  win  general  recognition.  It  runs  counter  to  all  the 
traditions  of  the  legal  profession  and  it  will  continue  to 
meet,  as  it  deserves,  the  vigorous  protest  of  the  members 
of  the  bar. 

The  third  and  final  branch  of  trust  department  busi 
ness  to  be  considered  is  that  wherein  the  acountability  of 
the  trust  company  is  to  or  under  the  direction  of  the 
court.  This  includes  service  as  executor,  administrator, 
conservator  and  guardian,  as  testamentary  trustee  and 
as  assignee,  receiver  or  trustee  of  a  business  either  in- 
solvent or  involved  in  litigation.  It  is  in  connection  with 
those  branches  of  business  which  have  to  do  with  the 
courts  that  the  ambitions  of  certain  trust  companies  have 
outrun  not  only  their  own  capacities,  but  the  elementary 
proprieties.  This  result  has  been  due,  in  a  measure,  to 
a  failure  to  distinguish  between  branches  of  employment 
which  any  willing  and  conscientious  agent  has  a  right  to 
solicit  and  accept,  and  other  branches  the  right  to  dis- 
charge which  rests  exclusively  in  special  and  technical  edu- 
cation, coupled  with  a  direct  personal  and  summary  re- 
sponsibility to  the  court.  With  respect  to  all  law  busi- 
ness, the  lawyer's  responsibility  is  as  exclusive  as  that  of 
the  surgeon  or  physician  in  their  own  fields.  The  trust 
company  has  no  more  right  to  do  a  particular  thing  when 
the  thing  itself  is  correctly  denominated  law  business  than 
it  would  have  to  prescribe  for  the  sick  or  to  compound 
a  prescription  when  those  technical  functions  are  properly 
assigned  to  the  doctor  and  the  druggist.  Throughout  this 
paper  I  have  endeavored  to  apply  the  simple  test,  "Is  it 
law  business?"  and  have  as  to  the  vast  majority  of  trust 
company  transactions  answered  the  question  in  the  nega- 
tive. In  my  opinion  the  same  result  is  reached  when  we 
apply  the  test  to  the  office  of  executor,  administrator. 
guardian,  receiver,  conservator  and  testamentary  trustee 
The  trust  company  is  ordinarily  well  equipped  to  accept 
employment  of  this  character,  whereas  lawyers  are  more 
and  more  inclined  to  deem  themselves  ineligible.  What 
the  public  has  a  right  to  insist  upon  is  that  no  trust 
company  or  other  corporation,  directly  or  indirectly,  put 
it-elf  in  the  position  of  rendering  legal  services  to  any 
client,  whether  the  client  in  que.stion  be  an  individual  or  a 
corporate  appointee  of  the  court.  To  illustrate:  To  serve  a- 
executor  is  not  law  business;  but  to  draw  a  will  involv- 
ing a  complicated  distribution  of  a  testator's  estate  is 
law  business,  and  nothing  else.  For  a  lawyer  to  advertise 
for  the  privilege  of  drawing  an  important  legal  document 
in  the  hope  of  securing  additional  business  through  the 
opportunity  thus  afforded  him  might  properly  result  in 
his  disbarment.  For  a  layman  or  a  corporation  to  adver- 
tise for  the  like  privilege,  in  the  hope  of  the  like  reward. 
is  not  less  objectionable  because  such  advertisements  on 
their  face  frequently  disclose  that  no  charge  will  be  made 
for  the  self-serving  act.  Every  client  when  he  executes 
a  will,  makes  an  assignment  or  declares  a  trust  has  the 
riu'ht  to  have  — indeed,  it  is  imperative  that  he  should  hav« 
— capable,  disinterested  and  responsible  counsel.  The  re- 
sponsibility to  which  the  client  is  entitled  is  not  merely 
that  responsibility  which  expresses  itself  in  dollars  and 
in  general  reputation.  It  is  the  responsibility  of  an  officer 
of  the  court  nothing  less  than  this— a  responsibility  un- 
faithfulness to  which  involves  the  sacrifice  of  the  very 
right  to  hold  one's  self  out  to  others  as  qualified  to  exer- 
cise it. 
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Advertising  to  draw  wills  free  of  charge  is  typical  of  the 
class  of  so-called  competition  imposed  by  an  occasional 
trust  company  upon  the  lawyers  of  the  community.  It 
would  serve  no  good  purpose  to  multiply  illustrations. 
This  one  is  typical  of  the  thing  that  all  lawyers,  including 
those  who  champion,  utilize  and  serve  trust  companies, 
resent.  It  cannot  be  met  as  competition,  since  lawyers 
may  compete  only  with  lawyers  and  then  only  in  accord- 
ance with  certain  wholesome  professional  standards.  It 
may,  however,  be  fairly  characterized  to  this  distinguished 
and  dominant  association  as  a  species  of  malpractice 
which  in  the  interests  of  a  growing  interdependence  and 
intimacy  between  you  and  us  should  be  by  you  subjected 
to    your    own    rigorous    discipline    and    condemnation. 

In  its  consideration  I  beg  you  not  to  be  misled  into 
the  assumption  that  the  presence  of  a  lawyer  or  of  many 
lawyers  in  the  trust  company  organization  renders  the 
company  eligible  for  the  conduct  of  law  business  for 
clients.  The  trust  company  lawyer  is  simply  the  trust 
company's  lawj'er.  As  such  he  can  give  to  his  client, 
the  trust  company,  the  best  that  is  in  him  in  aiding  it  to 
a  wise,  safe  and  profitable  conduct  of  its  business.  A 
multitude  of  legal  questions  having  to  do  with  the  inter- 
est and  responsibility  of  the  trust  company  itself  are 
presented  in  each  of  the  five  departments  herein  dis- 
cussed. To  have  and  serve  acceptably  such  a  client  does 
great  honor  to  any  lawyer,  but  no  lawyer  should  risk 
depreciation  of  his  professional  ideals  by  consenting  to 
render  decoy  service  for  the  luring  of  business  to  even 
his  most  important  client.  Let  the  trust  company  lawyer, 
and  all  lawyers,  remember  that  the  practice  of  the  law  is 
not  a  trade  open  to  the  community  in  general.  The 
principles  governing  the  practice  of  the  law  are  clearly 
stated  in  a  recent  decision  of  the  Court  of  Appeals  in 
New  York  State  rendered  in  the  case  of  the  Co-operative 
Law  Company.  It  was  there  held  that  a  general  statute 
authorizing  stock  corporations  to  be  formed  for  any  law- 
ful business  did  not  permit  an  incorporation  to  practice 
law;   the  practice  of  the  law  not  being  a  "business,"  but 


a  franchise  and  a  public  service,  inseparable  from  the  in- 
dividual's personal  worth.  The  Court  says: 
(In  re  Co-operative  Law  Co.,  198  N.  Y.,  479.) 
"The  practice  of  law  is  not  a  business  open  to  all,  but  a 
personal  right,  limited  to  a  few  persons  of  good  moral 
character,  with  special  qualifications  ascertained  and  cer- 
tified after  a  long  course  of  study,  both  general  and  pro- 
fessional, and  a  thorough  examination  by  a  State  board 
appointed  for  the  purpose.  The  right  to  practice  law  is 
in  the  nature  of  a  franchise  from  the  State  conferred 
only  for  merit.  It  cannot  be  assigned  or  inherited,  but 
must  be  earned  by  hard  study  and  good  conduct.  It  is 
attested  by  a  certificate  of  the  Supreme  Court  and  is 
protected  by  registration.  No  one  can  practice  law  unless 
he  has  taken  an  oath  of  office  and  has  become  an  officer 
of  the  court,  subject  to  its  discipline,  liable  to  punish- 
ment for  contempt  in  violating  his  duties  as  such  and  to 
suspension  or  removal.  It  is  not  a  lawful  business  except 
for  members  of  the  bar  who  have  complied  with  all  the 
conditions  required  by  statute  and  the  rules  of  the  courts 
As  these  conditions  cannot  be  performed  by  a  corpora- 
tion it  follows  that  the  practice  of  law  is  not  a  lawful 
business  for  a  corporation  to  engage  in.  As  it  cannot 
practice  law  directly,  it  cannot  indirectly  by  employing 
competent  lawyers  to  practice  for  it,  as  that  would  be 
an  evasion  which  the  law  will   not  tolerate." 

On  the  one  hand,  the  lawyers  *must  not  confuse  the 
issue  by  complaining  of  alleged  competition  in  that  which 
is  not  law  business  at  all,  but  should  limit  their  protest 
to  the  assumption  by  trust  companies  of  such  business 
as  is  clearly  and  exclusively  law  business.  On  the  other 
hand,  the  trust  companies  should  observe  in  letter  and 
in  spirit  the  reasoning  of  the  decision  I  have  quoted  and 
decline  to  perform  or  to  hold  themselves  out  as  competent 
to  perform  any  business  which  is  clearly  and  technically 
law  business.  Under  such  conditions  nothing  can  pre- 
vent a  perpetual  alliance  between  the  trust  companies  and 
the  lawyers  in  the  benefits  of  which  the  community  will 
inevitably  and  abundantly  share. 
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Report    of    the    Executive    Committee,    by    F.    H.    Fries, 
Chairman. 

To  the  Members  of  the  Trtut  Company  Bection   <if  thi     Imerf- 
oan  Bankers'  Ateociation: 

The  year  just  closing  has  been  one  of  anususal  Interest  and 
Importance  to  the  Trust  Company  Bection  of  the  American 
Bankers'  Association.  The  membership  has  Increased  in  num- 
bers and  Influence,  and  the  officers  and  respective  commit  I 
of  tii"  Bection  hare  bad  to  deal  with  questions  of  vital  con- 
cern to  the  Bection  and  Importance  to  its  members.  It  now 
numbers  1,137,  and  includes  approximately  G'i  per  cent,  of 
all  the  trust  companies  of  the  country.  It  is  gratifying  to  note 
that  a  majority  of  the  large  and  influential  trust  companies  all 
over  the  country  are  interested  and  active  members,  and  that 
the  Trust  Company  Section  now  represents  four-fifths  of  the 
entire  trust  company  assets  of  this  country,  aggregating 
$5,000,000,000.  besides  the  $30,000,000,000  of  property  that 
Is  estimated   to  be  held   in  trust  by  them'. 

At  the  meeting  held  last  year  in  I. us  Angeles  a  resolution 
was  introduced  looking  to  an  amendment  of  the  By-Laws  of 
the  Section,  changing  the  manner  of  the  election  of  vice-  presi- 
dents of  the  Trust  Company  Section;  this  amendment  has 
been  duly  offered  and  will  come  up  for  final  action  at  this 
meeting.  It  is  thought  that  this  change  will  enlist  more  in- 
terest and  perhaps  better  organization  among  the  trust  com- 
panies of  the  various  States,  and  for  these  reasons  it  is  de- 
sirable that  it  should  be  enacted. 

At  the  meeting  of  the  Executive  Committee  held  in  Nash- 
ville, Tenn.,  May  2,  1911,  the  following  resolutions  were  passed, 
creating  the   "Trust   Company   Committee  on   Legislation"  : 

"Whereas.  Important  legislation  is  pending  before  the  people  of 
this  country  affecting  more  or  less  vitally  the  interests  of  trust 
companies,    Which   may   from   time  to  time  require  prompt   attention. 

"Now.  therefore,  Be  it  Resolved,  That  the  President  of  the  Section 
be  authorized  and  din  cted  to  appoint  a  Committee  of  live  (5),  to 
consist  of  the  President  and  First  Vice-President  and  the  Chairman 
of  the  Executive  Committee  and  two  (2)  other  members  of  the  Sec- 
tion, in  whom  shall  reside  the  authority  to  hear  and  consider  recom 
mendations  for  pending  legislation  touching  upon  or  likely  to  affect 
the  interest  of  trust  companies,  and  with  further  authority  to  make 
recommendations  thereon  whenever  important  legislation  is  pending 
before  the  people  of  the  country  affecting  more  or  less  vitally  the 
Interests  of  trust  companies,  which  may  from  time  to  time  require 
prompt   attention. 

"Now,  therefore,  Be  it  Resolved,  That  any  actions  or  expressions 
of  opinion  on  trust  company  matters  as  mentioned  in  the  preceding 
resolution  by  trust  company  officers  or  others  interested  In  such 
Institutions,  shall  have  weight  and  influence  as  regards  the  mem- 
bers of  this  Section  only  in  so  far  as  they  may  coincide  with  and 
have   the   express   approval    of    this   Committee. 

"Further,  Resolved,  That  the  name  of  this  Committee  shall  lie 
the  Trust  Company  Committee  on  Legislation,  and  that  vacancies 
shall  he  filled  as  they  occur  by  the  then  presiding  President  of  the 
section,  and  this  committee  shall  continue  until  dissolved  by  the 
act    of    the    Executive    Committee." 

This  Legislative  Committee,  composed  of  Oliver  C.  Fuller, 
President  of  the  Wisconsin  Trust  Company,  Milwaukee,  Wis.  ; 
L.  L.  Gillespie,  Vice-President  Equitable  Trust  Company,  New- 
York  City  ;  F.  II.  Fries,  President  Wachovia  Bank  and  Trust 
Company,  Winston-Salem,  N.  C.  ;  K.  11.  Goff,  President  Cleve- 
land Trust  Company,  Cleveland,  Ohio;  Ralph  W.  Cutler,  Presi- 
dent Hartford  Trust  Company,  Hartford,  Conn.,  lias  found  so 
much  important  work  to  do  for  the  Section  that  il  is  recom- 
mended thai  it  shall  become  a  standing  committee  of  the  Sec- 
tion and  that  proper  steps  he  taken  to  this  end.  The  necessity 
for  the  Legislative  Committee  of  the  Trust  Company  Section 
was  made  quite  evident  when  the  proposed  Aldricli  Pill  was 
taken  up  by  your  Executive  Committee  and  seriously  discussed 
from    the    trust    company   standpoint. 

Tli.'  admission  of  State  banks  and  trust  companies  into  the 
Reserve  Associ.it  ion  raised  questions  that  had  to  be  carefully 
considered,  and  along  these  lines  the  Committee  has  done  hard 
and  efficient  work,  as  their  report  will  plainly  show.  They 
have  been  received  most  cordially  by  the  members  of  the  com- 
mittees of  the   American    Bankers'    Association   and    the    National 

Monetary  Commission,  and   have  aided   in   Bolving  some  <>f  the 

questions   that   have  confronted    those  who  were  seeking   to   solve 
this    important    and   difficult    problem. 

The    report    of    this    Legislative    Committee    has    been    pul 
the    program    that    you    may    hear    what    has    been    done    by    them 
tnd   see   the  advisability  of  continuing   the   work. 

Early   in   the  year   it   was  ascertained   that    a   bill   had  been   In- 


troduced in  Congress  allowing  payment  of  internal  revenue  and 
import  duties  with  certified  checks  on  National  and  State  banks. 
ti  a;  trust  companies  had  been  also  named  in  the  bill,  but  sub 
sequently  stricken  out,  Bj  prompt  and  diligent  work  on  tin- 
pan  of  your  officers  and  committees  this  injustice  was  cor- 
rected, and  it  Anally  passed  the  Benate  with  trust  companies 
included.  This  was  especially  gratifying  because  it  was  a 
matter  in  which  quite  a  number  of  our  members  were'  directly 
Interested. 

Tbe  Committee  on  Protective  Laws  has  continued  its  valu- 
able and  important  work  and  has  added  several  States  to 
those  heretofore  repotted  as  willing  to  protect  themselves  and 
their  banking  institutions  against  the  improper  use  of  the 
words  "Trust,"  "Trust  Company,"  "Bank,"  "Banking,"  etc., 
in  the  corporate  names  of  Improper  and  unworthy  companies 
seeking  charters.  Tbe  failure  to  pass  this  law  in  many  other 
States  l.as  been  due  in  part  to  the  lack  of  interest  on  the 
part  of  the  officers,  directors  and  stockholders  of  trust  com- 
panies and  banks  who  should  be  most  interested  in  tbe  protec- 
tion offered.  We  would  like  to  call  tic  attention  of  the  mem- 
bers to  this  important  matter  and  ask  them  to  assist  in  the 
further  passage  of  this   law. 

Following  the  spring  meeting  of  the  Fxecutive  Council  in 
Nashville,  Tenn.,  the  Trust  Company  Section  gave  a  most 
notable  and  enjoyable  banquet  at  the  Waldorf-Astoria  Hotel 
in  New  York  City,  at  which  about  six  hundred  and  forty  trust 
company  officials  and  their  friends  were  present.  The  officers 
of  the  Association,  the  retired  presidents  and  present  officials 
of  the  Trust  Company  Section  and  very  many  men  of  note 
and  prominence  were  gathered  to  hear  Hon.  Nelson  W.  Aldrich. 
Chairman  of  the  National  Monetary  Commission,  discuss  "The 
Relation  of  Trust  Companies  to  Monetary  Reform,"  and  Hon. 
A.  Barton  Hepburn,  President  of  the  New  York  Clearing 
House  Association,  upon  the  subject  of  "Trust  Companies  and 
Clearing  Houses."  The  occasion  has  been  spoken  of  as  tin- 
most  successful  of  its  kind  ever  given  in  New  York  City,  while 
the  splendid  addresses  commanded  the  undivided  and  appreci- 
ative attention  of  the  entire  company. 

The  presence  of  so  many  trust  company  officials  gave  oppor- 
tunity for  important  committee  meetings,  and  the  following 
day  was  given  up  almost  entirely  to  the  discussion  of  the 
Aldrich  Bill  and  the  effort  to  reconcile  all  differences  upon 
that  subject.  The  present  bill  provides  for  the  admission  into 
the  Reserve  Association  of  State  banks  and  trust  companies 
upon  the  same  terms  and  conditions  as  National  banks,  and 
in  this  respect  is  largely  the  result  of  the  efforts  put  forth 
at    that   time. 

It  is  proper  to  say  here  that  the  officers  of  the  Trust  Com- 
pany Section,  as  early  as  June  last,  succeeded  in  preparing 
a  very  interesting  and  elaborate  program  for  this  meeting  in 
which  more  than  one-half  the  time  was  to  have  been  given  to 
the  very  important  and  interesting  subject  of  the  Aldrich  Bill. 
Subsequently  the  officers  of  the  General  Association  suggested 
that  it  be  made  the  subject  of  discussion  on  the  floor  of  the 
genera!  convention,  and  that  Mr.  F.  H.  Goff,  of  Cleveland,  O.. 
who  was  to  have  spoken  on  this  subject  for  this  Section,  be 
transferred  to  the  general  program  to  present  there,  "The 
Relation  of  State  Ranks.  Savings  Ranks,  and  Trust  Companies 
to  the  National  Reserve  Association."  This  suggestion  was 
agreed  to. 

At  a  recent  meeting  of  the  officers  of  the  Trust  Company 
Section  it  was  learned  that  the  meeting  of  the  various  Sections 
had  been  changed  from  Wednesday  to  Thursday.  It  was  also 
learned  that  the  principal  entertainment  furnished  by  the  New 
Orleans  bankers  bad  been  scheduled  for  Thursday  afternoon, 
which  will  necessitate  a  short  meeting  of  the  Trust  Company 
Section,  or  the  members  will  have  to  forego  the  pleasure  of 
the  Mississippi  River  trip.  This  is  the  reason  that  nothing 
has  been  inserted  into  the  program  to  take  the  place  of  the 
paper  and  the  discussion  on  the  Aldrich  Bill.  Your  officers 
tried    to    change    the    day,    but    were-    unsuccessful. 

s  ould  the  members  show  the  same  interest  in  the  welfare  of 
the  Section  as  on  former  occasions,  they  will  doubtless  prefer  to 
forego  tbe  pleasure  of  the'  trip  prepared  by  our  hosts  and  take 
advantage  of  the  occasion  to  consider  together  a  matter  that 
concerns  them  so  greatly,  especially  as  they  will  have  had  the 
opportunity  of  bearing  the  fifteen  well-prepared  papers  that 
will  have  been  presented  on  the  floor  of  the  Genera]  Association 
on  the  two  preceding  da  vs.  and  for  that  reason  may  be  the 
better  prepared  to  discuss  the  trust  company  phase  of  tbe 
subject.  Perhaps  nothing  will  be  of  greater  Interest,  and  if 
so  nothing  can  prevent  the  inciting  from  being  a  success. 
Respectfully   submitted, 

EXECUTIVE  COMMITTEE. 

By    F.    II.    Fries,    Chairman. 
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Report  of  the  Trust  Company  Committee  on  Legislation, 
by  Oliver  C.  Fuller. 

To  the  Members  of  the  Trust  Company  Section: 

Gentlemen  ;  Your  Committee,  appointed  at  the  meeting 
of  your  Executive  Committee,  held  at  Nashville,  Tenn.,  on 
May  2,  1911,  began  its  duties  immediately  by  submitting  to 
the  Currency  Commission  of  the  American  Bankers'  Associa- 
tion a  copy  of  a  resolution  adopted  by  your  Executive  Com- 
mittee on   the   same  day,   which   resolution   was   as  follows : 

"Resolved,  That  the  Executive  Committee  of  the  Trust  Company 
Section  of  the  American  Bankers'  Association  heartily  approves  the 
plan  proposed  for  the  organization  of  a  National  Reserve  Associa- 
tion and  of  the  modifications  thereto  suggested  by  the  Special 
Committee  appointed  by  the  Currency  Commission  of  the  American 
Bankers'  Association,  at  its  meeting  held  in  Washington,  March  2S, 
1911,  especially  that  portion  of  the  report  of  the  Special  Commit- 
tee defining  the  terms  upon  which  trust  companies  may  subscribe 
to  capita]  stock  of  the  National  Reserve  Association.  This  ap- 
proval,   however,    being  subject   to  the   following  exceptions: 

"First.  As  to  reserves  required  to  be  maintained  by  trust  com- 
panies in  central  reserve  cities,  and  reserves  required  to  be  main- 
tained against  trust  funds  not  subject  to  immediate  withdrawal. 

"Second.  As  to  amount  of  paid-in  capital  to  be  required  of  trust 
companies   proposed   in   the   report   of   the   Special   Committee. 

"Third.  As  to  limitations  upon  character  of  notes  that  may  be 
discounted    by    the    National    Reserve    Association." 

Your  Committee  also  submitted  a  copy  of  the  same  resolu- 
tion on  the  following  day  to  the  Executive  Council  of  the 
American  Bankers'  Association,  then  assembled  for  the  pur- 
pose of  considering  the  adoption  of  a  resolution  approving  the 
Aldrich  Plan  of  Monetary  Legislation,  as  modified  by  the  Cur- 
rency Commission  of  the  American  Bankers'  Association,  and 
the  report  of  the  Special  Committee  of  the  Currencv  Com- 
mission for  extending  the  benefits  of  the  plan  to  State  banks 
and  trust  companies.  Your  representatives  in  the  Council  took 
the  position  that  they  could  not  vote  in  favor  of  such  a  resolu- 
tion without  an  understanding  that  the  report  of  the  Special 
Committee,  about  to  be  adopted,  would  thereafter  be  so  modified 
as  to  meet  the  objections  raised  on  behalf  of  the  Trust  Com- 
pany Section  by  your  Executive  Committee.  Having  reached 
an  understanding  to  that  effect,  the  Council  members  of  your 
Committee  voted  for  the  following  resolution,  which  was  unan- 
imously   adopted : 

"Resolved.  That  the  Executive  Council  of  the  American  Bankers' 
Association  heartily  approves  the  Plan  for  Monetary  Legislation 
suggested  by  Hon.  Nelson  W.  Aldrich,  as  modified  by  the  Cur- 
rency Commission  of  the  American  Bankers'  Association;  and  the 
principle  set  out  in  the  report  of  the  Special  Committee  of  the  Cur- 
rency Commission  for  extending  the  benefits  of  the  plan  to  State 
batiks  and  trust  companies.  We  firmly  believe  that  it  is  thoroughly 
practical,  fundamentally  sound  and  comprehensive  and  that  if  en- 
acted into  law  it  will  correct  all  the  principal  defects  of  our 
present   banking   and   currency   system." 

Following  the  meeting  of  the  Council,  conferences  between 
members  of  your  Committee  and  members  of  the  Currency  Com- 
mission and  of  its  Special  Committee  were  held  almost  con- 
tinuously while  in  Nashville  and  on  the  special  train  en  route 
to  New  York,  in  an  endeavor  to  adjust,  if  possible,  all  differ- 
ences in  views  between  the  Committees.  On  the  morning  fol- 
lowing the  trust  company  banquet  in  New  York  your  Com- 
mittee and  the  Special  Committee  of  the  Currency  Commis- 
sion held  a  joint  meeting  in  the  Waldorf-Astoria  Hotel,  which 
lasted  practically  all  day.  Thai  meeting  resulted  in  a  tenta- 
tive agreement  between  the  members  of  the  two  Committees 
on  all  points  at  issue,  in  so  far  as  it  was  possible  to  agree, 
and  a  Committee  of  Two,  consisting  of  Mr.  John  Perrin  and 
the  chairman  of  your  Committee,  was  appointed  with  authority 
to  revise  the  report  in  accordance  with  the  understanding 
reached.  That  report,  so  revised,  is  dated  New  York,  May  0, 
1911,  and  is  addressed  to  Mr.  .lames  B,  Forgan,  Vice-Chairman 
of  the  Currency  Commission  of  the  American  Bankers'  Associa- 
tion. Printed  copies  may  be  had  on  application  to  your 
Secretary,  therefore  your  Committee  deems  it  unnecessary  to 
insert  herein  the  report  in  full,  but  only  tli.il  part  relating 
particularly  to  trust  compainles,  which   is  as  follows: 

"That   a   trust  company  which   i-   li  ed  under  the  laws  of  any 

State,  in  accordance  with  the  requireinen  am 

lned  and  has  published  statemei 

of  such  requirements  of  State  laws,  upon  approval  of  the  Executive 
Committee  of  the  National    Reserve  Association,   moy   buI  the 

capital  stock  of  the  National   Reserve  A  Mclation  In   thi 

and  under  the  Bame  condltl         i     prescribed    for  National   i ks,    and 

such    Bubseril  Ing    trust    company    shall    become    a   i  local 

clatl nd   have   the   Bame   rights  and   privileges   therein   as   if   it 

were    a    National    bank;    •    •    I 

"I.     Thai   a  trust   <■••'■'  I   have  an  unimpaired     urplu     ol   not 

less  than  L'o  per  cent,  of  Its  capital,  and  II  located  In  n  city  of  26,000 
Inhabitants  or  les^  shall  have  a  paid  in  capital  of  D  it  le  ■  than  (100,000, 
■nd  In  a  larger  city  a  proportionately  greater  capital  up  to  $000,000  In 
i   city  ot   600,000   Inhabitants  or   more. 

"2.    That  it  shall  ha\e  ami  agree  to  maintain  against   Its  demand 


deposits  a  reserve  of  like  character  and  proportion  required  of  a  Na 
tional  bank  in  the  same  location;  provided,  however,  that  deposits 
which  it  may  have  with  a  State  bank,  a  savings  bank  or  a  trust  com- 
pany, in  a  city  designated  in  the  National  Banking  Act  as  a  reserve 
city  or  a  central  reserve  city,  whose  paid  in  capital  is  not  less  than 
the  minimum  amount  required  for  a  National  bank  in  such  city,  and 
in  the  case  of  a  trust  company  not  less  than  that  heretofore  specified 
for  a  trust  company  in  such  city,  and  which  is  a  member  of  a  local 
association,  shall  count  as  reserve  in  like  manner  and  to  the  same  ex- 
tent as  similar  deposits  of  a  National  bank  with  National  banks  in 
such  cities.  Provided  further,  that  liabilities  for  deposits  payable 
beyond  thirty  days,  for  savings  deposits  subject  to  notice  of  sixty 
days  or  more  and  for  moneys  held  in  trust  which,  under  the  condi 
tions  of  the  trust,  are  not  made  payable  within  thirty  days  shall  not 
be  subject  to  the  reserve  requirements  provided  for  demand  deposits. 
"3.  That  it  shall  agree  to  submit  to  such  examinations  and  comply 
with  such  requirements  as  may  from  time  to  time  be  prescribed  by  the 
National   Reserve   Association." 

Upon  learning  that  the  National  Monetary  Commission  was 
planning  to  hold  meetings  in  a  number  of  cities  in  different 
sections  of  the  country  to  hear  and  discuss  suggestions  from 
bankers  and  others  in  the  several  localities,  your  Committee 
was  called  together  and  held  a  meeting  in  New  York  City  on 
October  10  for  the  purpose  of  determining  what  further  action, 
if  any,  it  should  take  in  the  performance  of  its  duty.  After  a 
full  discussion  it  was  decided  to  address  a  letter  to  represen- 
tative members  of  your  Section  residing  in  the  several  cities 
in  which  the  meetings  of  the  Currency  Commission  were  to  be 
held,  giving  them  the  views  of  your  Committee  and  asking 
them  to  attend  the  hearings  and  to  take  such  part  as  to  them 
seemed  best  in  any  discussion  concerning  the  relation  of  trust 
companies   to   the   proposed   monetary   legislation. 

Besides  the  formal  meetings  of  your  Committee  referred  to, 
members  of  vour  Committee  have  had  a  number  of  informal 
conferences  with  members  of  the  Currency  Commission  of  the 
American  Bankers'  Association,  members  of  the  National  Mone- 
tary Commission  and  others,  and  desiring  to  be  informed  as 
fully  as  possible  of  different  views  on  the  subject  matter  of  this 
report,  your  Committee  has  corresponded  with  many  members 
of  your  Section,  including  your  Yice-Presidents  in  nearly  every 
State. 

In  the  suggested  Plan  for  Monetary  Legislation  recently 
revised  and  submitted  to  the  National  Monetary  Commission 
by  its  Chairman,  Mr.  Aldrich,  it  will  be  observed  that  the  con- 
ditions upon  which  trust  companies  may  subscribe  to  the  capi- 
tal stock  of  the  National  Reserve  Association  are  substantially 
the  same  as  those  recommended  in  the  Special  Committee  re- 
port of  the  Currency  Commission  of  the  American  Bankers' 
Association. 

Your  Committee  will  not  venture  so  far  as  to  express  the 
belief  that  those  conditions  will  prove  entirely  acceptable  to 
all  the  members  of  the  Trust  Company  Section.  Views  will 
naturally  differ  according^  to  the  differences  in  the  laws  and 
conditions  in  the  several  States  in  which  your  members  are 
located  and  in  accordance  with  the  character  of  business  done 
by  them,  and  your  Committee  feels  that  with  such  wide  dif- 
ferences existing  it  would  be  impossible  to  devise  a  plan  or  to 
frame  a  law  that  would  suit  all  and  that  it  might  be  impossible 
to  suit  some  without  so  far  departing  from  some  of  the  fun- 
damental principles  of  sound  banking  as  to  endanger  the  whole 
financial  structure.  After  having  given  the  best  consideration 
possible  to  the  matter,  your  Committee  has  reached  the  con- 
clusion that  the  plan  as  a  whole  ought  to  be  acceptable  to 
trust  companies  doing  a  discount  business.  To  the  extent 
that  the  nature  of  their  business  and  the  laws  of  the  several 
States  creating  them  will  permit,  every  advantage,  privilege 
and  facility  afforded  National  banks  under  this  plan  may  be 
enjoyed  by   trust  companies. 

Respectfully   submitted, 

Oliver    C.     Fuller,     Chairman-, 
L.   L.   Gillespie, 
F.    11.     FRIES, 

F.     II.     lolll'. 

Ralph    \v.    Cutler. 

Report  of  the  Committee  on  Protective  Laws,  by  Lynn  H. 

Dinkins. 

New   Orleans,    November   23,    1011 
To  the  Chairman  mni  Members  of  the  Trust  Compi  on: 

During  1911,  the  General  Assemblies  of  forty-two  states 
have  been  in  session,  and  the  Genera]  Assembly  "i  the  State  of 
Vermont's  1910  Session  was  held  after  t'"' 
vention,  so  that  your  Committee  bas  bad  ample  material  to 
engage  its  attention.  In  as  much  as  a  large  majority  of  these 
siahs  bad  already  made  ado. pen.    provi  Ion   protecting  the  use 

of    the    word     "Trust."    and     providing     for     SI:  uiialiotis, 

your  Committee  bas  endeavored  to  be  of  service  in  various 
dire, tions  in  addition  to  the  t«o  features  to  which  its  energies 
In   the   past    bad   I n    pricipally   directed, 

We   lind    that    the   provisions   of   tin'    Postal    Savings    I'.atik    law, 

winch    restrict    deposits    in    siat.     Institutions    to    localities    in 
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which   tl  Supervision   of   Banks,   will   have  ■    ten 

Ittee   in  securing  supervisory   legisla- 
tion in  certain  <>f  the  States  which  have  hitherto  opposed 

in.. His.        Another    Interesting    result    of    Postal    Savings 
legislation    is    that    the    Banking    Department    ol    some    Sta 
ictlng    under    insi ruei ions    from    their    several    legal    advl 

i     do  titled    the    Institutions    under    their    direction    thai    it 
would  lie  contrary  to  existing  laws  for  them  to  pi  rarity 

in  order  to  obtain  Postal  Savings  deposits,  one  Btate,  Cali- 
fornia, amended  its  banking  laws  ho  as  to  allow  savings  banks 
to   suppi]    such   security. 

Among  the  favorable  results  obtained  from  Legislatures  in 
which  Trust  Companies  are  concerned,  the  Committee  calls 
entlon :  To  the  new  banking  laws  providing  for  State  super- 
vision passed  In  Alabama,  Idaho  and  I'tnh  ;  to  section  96  of 
the  California  law  eliminating  requirements  thai  securities  de- 
posited by  Trust  Companies  must  be  registered  in  the  name 
of    the     State    Treasurer     officially. 

In  Delaware  and  Florida  satisfactory  acts  protecting  the 
use  of  the  word  "Trust"  were  passed,  and  in  Delaware  the 
supervision  of  the  Insurance  Commissioner  was  extended  so 
as  to  cover  Trust  Companies, 

In  Maine,  it  was  provided  that  Trust  Companies  receiving 
savings  deposits  shall  segregate  assets  at  least  equal  to  the 
aggregate  amount  thereof,  such  assets  to  be  held  for  the  se- 
curity   and    payment    of   such    deposits. 

Nebraska  and  Nevada  both  passed  laws  authorizing  the  or- 
ganization of  Trust  Companies,  defining  their  powers,  duties, 
privileges,   etc. 

South  Dakota  passed  a  new  and  improved  Trust  Company  act. 

In  Wisconsin  an  act  was  passed,  providing  that  all  records 
of  original  entry  should  be  kept  in  permanently  bound  books, 
thus    eliminating    the    use    of    the    so-called    card    systems. 

The  Committee  was  unable  to  secure  desired  legislation  in 
Arkansas,    North    Carolina,    Georgia    and    South    Carolina. 

During  the  year,  eleven  States  added  to  their  legal  holidays 
Columbus   Day — October    12. 

North  Dakota  has  restricted  the  amount  which  banks  may 
invest    in    banking    house,    furniture    and    fixtures. 

An  interesting  development  of  the  year  was  the  action  of 
the  New  York  Clearing  House  in  admitting  Trust  Companies 
as  members  without  requiring  them  to  hold  one-quarter  of 
their    demand    deposits    in    cash. 

Respectfully   submitted, 

Ralph   W.  Cdtler, 
F.    II.    Goff, 

P.     C     KADFFMANj 

E.   J.   Parker, 
Lynn  H.  Dinkins, 
Committee  on  Protective  Laics. 
Report  of  the  Secretary  of  the  Trust  Company  Section. 

To  the  Members  of  the  Trust  Company*  Section,  American  Bankers' 
Association: 

Gentlemen:  I  beg  to  submit  herewith  my  report  for  the  year  ending 
August    31,    1011. 

The    i,  tatement    from    September    1st,    1910,    to    August    1st, 

1911,    is    as    follows: 


o<  t.  <;,  rjio. 


OBBDITB. 

ppropriatti  I" 

"    -Hi,    of  12  copiet  Trust  Compaoj    i  'ly.yi 

"      Mile    of    s    ,,,,,;,  .     ]',.  |  1000 

"    sale  of  t  •  opiei   Prw  IMS         20. 2i 

iQHl     mi  1  ps]  no  nt     of    salary.  . 

I    Statutes  .90 

"    received   account    postage    and    stationery.. 


17,616.11 
DI8B0BBBMBNTB. 

Kent .  J     .. 

Salaries 3,C:. 

Postage,    stationer;    and    printing    4" 

Convention   expenses,    1910    ::7 

Sundries 66.11 

Expense*  of  L.  I..  Gillespie  (Chairman  1.                          Itteel  50.00 

Proceedings    1910    I,l64.4e 

Badges    for    retiring    President    and                   ec.    Committee..  33.50 

Executive   Committee    meeting,    Nashville    937.73 

Traveling     expenses      59.10 

Telephone    and    telegrams    9.3» 

Department    expenses.    Ice,    water    and    to  v.  •                            ....  19.57 

67,460.5! 

Total    credits     $7,616.12 

Total     disbursements     7,460.32 

Credit    balance    $    155.80 

The  book  of  "Forms  for  Trust  Companies"  continues  to  meet  wltb 
satisfactory  sale.  The  cost  of  this  publication  to  date  (covering  500 
complete  books  and  500  books  printed  but  not  bound  1.  including 
express  charges,  descriptive  circulars,  postage,  etc.,  was  $569.56. 
while  the  receipt  for  books  sold  (394  at  $15  each,  and  11  at  $20  each!, 
has  been  $6,130,  showing  a  net  profit  to  the  Section  of  $873.28.  This 
amount  is  applicable  to  binding  the  500  hooks  on  hand,  which  will 
probably   be    needed    within    the    next    six    months. 

Your  President  and  Chairman  having  referred  to  the  Trust  Com 
pany  banquet,  it  seems  proper  to  say,  in  order  that  there  may  be  nc 
misapprehension  on  the  part  of  our  members,  that  the  entire  cost  of 
this  banquet  was  paid  by  those  in  attendance  subscribing  for  tickets, 
and  that  no  part  of  our  appropriation  was  used  In  connection  there- 
with. 

The  present  membership  of  the  Section  Is  1,137.  It  is  gTatifylm; 
to  know  It  is  the  largest  In  our  history  and  it  should  be  borne  Id 
mind  that  each  year  the  Increase  becomes  more  difficult,  since  the 
field  from  which  we  draw  our  members  naturally  becomes  morf 
limited. 

You  will  find  in  your  seats  a  printed  list  of  this  membership  by 
States.  States  having  more  than  five  members  are  entitled  to  a 
Vice-President. 

During  the  year  I  have  endeavored  to  make  the  Section  of  continual 
benefit  to  Its  members,  both  by  correspondence,  by  articles  published 
each  month  in  the  "Journal"  of  the  Association,  and  by  furnishing 
information    to    papers    interested    In    Trust    Company    matters. 

Respectfully   submitted, 

P.    S.    BABCOCK,    Secretary. 
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THURSDAY,    NOVEMBER   23,    1911. 

President  Fuller  :  The  sixteenth  annual  meeting  of  the  Trust 
Company  Section  will  now  come  to  order. 

The  meeting  will  be  opened  with  prayer  by  the  Rev.  Dr. 
Barr,  rector  of  Christ  Church  of  this  city. 

Prayer  by  REV.  DR.  WILLIAM  ALEXANDER  BARR,  Rector  of 
Christ   Church,    of   New   Orleans. 

Almighty  God,  in  Whom  we  live  and  move  and  have  our  being— 
We  adore  Thee  that  through  Jesus  Christ,  Thy  Son,  we  have  been 
taught  that  Thou  art  to  be  worshipped  neither  in  the  mountain  nor 
In  Jerusalem,  but  in  spirit,  and  that  Thou  art  always  around  us 
and  in  us,  and  in  Thy  light  we  may  see  light.  We  thank  Thee  that 
Thou  art  found  not  only  in  stately  temple,  but  in  all  places  every- 
where, and  that  on  the  street,  in  the  office  and  the  counting  room, 
Thy  voice  is  ever  to  be  heard  if  we  have  the  ear  to  listen.  Thou 
hast  taught  us  tliat  our  life  in  this  world,  when  truly  interpreted,  Is 
a  trust;  that  everything  we  have  is  given  to  us  to  so  use  as  that  \se 
shall  not  be  ashamed  when  called  to  give  an  account  of  our  steward- 
ship. Thou  hast  committed  to  each  of  us  a  talent  to  be  employed 
faithfully,  and  if  we  treat  our  lives  as  a  trust  and  are  faithful  to 
Thy  teachings,  it  will  be  made  manifest  to  us  at  the  last  that  we 
have  made  the  use  of  it  that  Thou  wouldst  have  us   to  make. 

We  beseech  Thee  to  guide  and  direct  the  deliberations  of  this 
body  and  that  each  man  who  participates  in  this  meeting  may  feel 
that  Thou  art  present.  Direct  these  men,  0!  Lord,  in  all  their  doings 
by  Thy  most  gracious  favor  and  may  they  glorify  Thy  holy  name. 

Through  Jesus  Christ.     Amen. 

President  Fuller :  Gentlemen,  I  take  pleasure  in  introducing 
the  Hon.  Charles  Payne  Fenner,  who  will  welcome  us  to 
f;0uisiana  and  New  Orleans. 

Address  of  Welcome,  by  Hon.  Charles  Payne  Fenner. 

Mr.  President  and  Gentlemen  :  I  appreciate  the  privilege  that 
has  been  accorded  me  to  express  to  you  the  pleasure  which  we 
of  the  State  of  Louisiana  and  the  city  of  New  Orleans  feel 
at  having  you  with  us  on  this  occasion.  I  apprehend,  however, 
that  by  this  time  you  must  be  too  well  assured  of  your  welcome 
to  make  it  necessary  or  appropriate  that  I  should  consume 
much  of  the  time  allotted  for  the  consideration  by  this  Sec- 
tion of  the  Association  of  the  grave  questions  which  will 
doubtless  be  submitted  to  you  at  this  meeting  in  telling  you 
what  you  already  know  and  in  repeating  what  has  already 
been  well  said  on  another  occasion  by  the  Governor  of  the 
State  and  the  Mayor  of  our  city,  speaking  as  they  did  with 
the  authority  which  attaches  to  their  respective  capacities. 
Nor  do  I  deem  it  appropriate  that  at  this  stage  of  your  pro- 
ceedings I  should  undertake  to  exploit  to  you  the  greatness 
of  our  State  and  city,  the  extent  and  variety  of  our  products 
and  our  industries,  and,  least  of  all,  the  ran'  opportunities  for 
safe  investment  that  are  hero  afforded  for  any  surplus  capital 
which  any  of  you  may  own  or  control.  Assuming  that  you  are 
blessed  with  the  sense  of  hearing,  even  of  average  acutonoss,  I 
think  it  may  be  safely  assumed  by  this  time  that  you  know  all 
about  those  things.  I  might  venture,  however,  in  this  con- 
nection to  make  one  single  suggestion,  which  is,  that  if  any 
of  you  up  to  this  time  have  by  chance  overlooked  among  our 
native  products  the  celebrated  gin  fizz  and  the  sazarac  cock- 
tail, I  assure  you  that  they  present  opportunities  for  a  very 
safe  investment,  yielding  always  a  very  satisfactory  return, 
f Laughter  and   applause.) 

It  Is,  of  course,  perfectly  natural  that  we  should  welcome 
you  to  New  Orleans  and  to  the  State  of  Louisiana  very  en- 
thusiastically. We  appreciate,  in  the  first  place,  the  compli- 
ment which  is  implied  in  your  selection  of  this  city  as  the 
place  for  holding  this  great  convention.  We  appreciate,  in  the 
second  place,  still  more  highly,  the  privilege  which  your  pres- 
■iif-e  hero  during  this  week  affords  us  of  personally  meeting 
and  exchanging  ideas  with  so  many  distinguished  representa- 
tives of  (he  great  financial  Institutions  of  our  land.  Be 
longing  as  I  do  to  another  profession — and  I  say  another  pro- 
fession advisedly  because,  in  my  Judgment,  banking  Is  really 
entitled  to  be  called  a  profession — I  may  be  permitted  to  say 
that  the  hankers  of  this  country,  or  of  any  civilized  country. 
occupy  by  reason  of  the  great  public  rosponslhill  ies  thai  resl 
upon  them,  and  the  private  responsibilities,  a  very  distinguished 
position.  It  is  a  truism  which  no  man  will  venture  to  deny 
that  no  permanent  success  as  a  banker  can  be  achieved  by  any 
man  who  does  not  enjoy  the  confidence  of  the  people  in  the 
community    in    which    he   lives.      Real    and   permanent    success   as 


a  banker  is,  therefore,  rightly  deemed  a  sort  of  patent  of 
ability,  and,  what  is  of  much  more  importance,  of  character. 
The  bankers  of  a  community  occupy  the  position  of  advisers  to 
their  fellow  citizens  to  a  large  extent,  and  in  your  influence 
upon  public  sentiment  it  seems  to  me  that  you  occupy  a  posi- 
tion second  only  to  that  of  the  law.  Now,  a  position  of  this 
sort  carries  with  it  grave  responsibilities  of  both  a  public 
and  a  private  character.  To  the  glory  of  your  calling  be  it 
said  that  these  responsibilities  have  been  generally  recognized 
and  discharged  by  the  bankers  of  the  country.  The  successful 
banker  must,  in  the  nature  of  things,  be  a  public-spirited  man. 
He  cannot  afford  to  take  narrow  or  selfish  views  of  things. 
He  must  be  a  well-informed  man ;  he  cannot  afford  to  be 
ignorant.  Occupying  the  position  of  a  sort  of  guardian  to  the 
commercial  reputation  of  the  community  in  which  he  lives  he 
must  perforce  insist  upon  a  high  standard  of  commercial  honor 
and  integrity  in  his  constituents.  When,  therefore,  we  have 
assembled  among  us  leading  representatives  of  the  banking  in- 
terests of  the  various  sections  of  the  country  we  may  rightly 
congratulate  ourselves  on  the  fact  that  we  are  entertaining 
leading  citizens  of  all  sections  of  the  country.  Hence  it  would 
be  very  strange  if  we  were  not  glad  to  have  the  opportunity  of 
meeting  such  a  body  of  men. 

Finally,  gentlemen,  we  are  glad  to  have  you  among  us  be- 
cause it  affords  you  an  opportunity  to  become  acquainted  with 
our  people,  with  their  habits  of  life  and  thought,  with  their 
points  of  view,  their  hopes  and  their  aspirations.  This  is  a 
big  country  with  its  vast  extent,  its  varied  climate  and  soil 
and  differing  interests.  It  is  not  surprising  that  there  should 
come  up  occasionally  sectional  differences.  We  all  of  us  thank 
God  that  the  serious  differences  of  the  past  have  been  forgotten 
and  outlived  ;  and  so  far  as  I  can  sec,  we  have  no  better  guar- 
antee against  a  recurrence  of  such  animosities  in  the  future 
than  is  afforded  by  such  gatherings  as  we  have  had  during 
this  week  when  representative  men  from  all  sections  of  the 
United  States  meet  together  at  a  common  point — now  in  the 
South,  now  in  the  North,  now  in  the  East  and  now  in  the 
West — and  commingle  together  and  discuss  their  common  inter- 
ests. I  believe  that  beyond  the  specific  questions  which  may 
be  debated  and  settled  wisely  at  such  meetings  these  gatherings 
tend  to  obliterate  sectional  disputes,  broaden  our  intellectual 
horizon  and  inspire  a  more  unselfish  patriotism — a  patriotism 
knowing  no  North,  no  South,  no  East,  no  West,  but  which 
comprehends  within  its  scope  every  inch  and  every  interest  of 
our  common  country. 

With  those  sentiments,  gentlemen,  on  behalf  of  the  State  of 
Louisiana  and  on  behalf  of  the  city  of  New  Orleans,  I  extend 
to  you  a  most  cordial  welcome.      (Applause.) 

President  Fuller:  It  is  with  peculiar  pleasure  that  I  intro- 
duce to  you  now  a  very  good  friend  of  the  Trust  Company  Sec 
tion  and  a  valued  worker  for  its  success,  and  a  citizen  of  your 
city,  Mr.  Lynn  H.  Dinkins,  who  will  welcome  us  on  behalf  of 
the  Trust  Companies  of  Louisiana.      (Applause.) 

Address  of  Welcome,  by  Lynn  H.  Dinkins,  President  of  the 
Interstate  Trust  &  Banking  Company,  New  Orleans. 

Having  met  with  you  in  many  other  cities,  and  having 
shared  the  hospitalities  of  many  other  regions.  I  find  a  keen 
personal  pleasure  in  bidding  the  Trust  Companies  of  the  United 
States  welcome  to  Louisiana. 

Most  of  the  managers  of  our  own  Trust  Companies  believe 
moreover,  that  the  commercial  expansion  of  New  Orleans  and 
the  farming  and  industrial  development  of  the  whole  rich,  nn 
exploited  region  surrounding  it.  in  several  States,  would  be 
hastened  if  the  wealthier  Trust  Companies  in  the  "finished" 
parts  of  the  country  could  be  made  better  acquainted  with 
actual  conditions  here.  No  locality  in  the  world  has  Suffered 
more  from  crippling  traditions  than  this  of  ours.  Some  of 
these  traditions  were  always  untrue;  some,  unfortunately,  wer. 
based    on    solid,    obstinate    facts,    many    of   which    have    been    en 

tirely  removed.  Traditions  usually  Burvive  the  circumstances 
that  give  them  birth,  and  nothing  bul  free  intercourse  and 
actual   contact    with   people,   places  and   things   themselves   can 

destroy  our  old  conceptions  Of  thetn  We.  in  this  part  of  the 
country,  have  some  traditions  of  which  We  are  proud,  and  the 
facts    underlying    them    are    slill    with    US.       The    origins    of    the 

other  conceptions  of  us  are  merely  pari  of  em-  history. 

New  Orleans,  itself,  has  lived  200  years  without  considerable 
loss  from  Hoods  The  rl<  i'  flelds  behind  the  upper  and  lower 
reaches   of   (be   big   river   have   already   been    so    far   protected 
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i>>   iii.   extension  of  ■  massive  system  of  barriers  that  deatrno- 
Hows  have  iinw  become  unusual  events  and  ceased  to 

New  Orleans  has  lately  emerged   from  a   mediaeval  plane  of 

municipal  utilities.      She    has    consummated    of    the    most 

comprehensive  plans  <>f  modern  watering,  draining  and  sewer- 
ing, that  has  been  projected  in  the  Dnited  States.  The  ram- 
pletlon  of  this  system  has  elevated  ber  from  the  village  level 
to  the  proper  position  of  s  city  of  the  flrsl  rank  in  public 
sanitation.  The  same  spirit,  now  fully  astir  in  the  State  at 
large  i-  promoted  by  Louisiana's  Board  of  Health,  with  an 
aggressive  resourcefulness,  throughout  the  towns  and  parishes 
that  Iiis  attracted  the  attention  of  sanitarians  all  over  the 
country. 

I'll,  spectre  of  yellow  fever  has  been  driven  into  the  shades 
of  the  past  by  the  establishment  of  the  mosquito  theory.  The 
screening  of  occasional  cases  of  fever,  or  suspected  fever,  that 
bave  found  their  way  into  the  port  has  for  six  summers  kept 
the  city  absolutely  free  of  a  disease  that  was  once  the  accepted, 
commonplace  scourge  of  our  people,  and  the  mysterious  terror 
of  the   rest  of  the  country. 

The  development  of  our  processes  for  sanitation,  the  dissipa- 
tion of  the  fear  of  epidemic,  the  prevention  of  flood,  have  been 
paralleled  by  the  quick  development  of  a  system  of  common 
schools  tnat  embraces  all  grades,  from  the  kindergarten  to  the 
university,  and  includes  three  or  four  well-equipped  agricultural 
and  industrial  institutions  in  the  centre  and  at  the  upper  and 
lower  coin.rs  of  the  State.  This,  in  itself,  means  more  to 
Ixmisiana  than  most  of  you  gentlemen  can  understand,  for 
the  development  of  the  puhlic  school,  today  the  first  concern 
with  all  our  parishes,  is  a  much  later  development  with  us 
than  in  your  own   commonwealths. 

These  rapid  and  radical  improvements  in  the  conditions  of 
living  for  all  ages,  and  for  the  child  in  particular,  are  coming 
finally  to  he  understood  abroad.  The  past  few  years  have 
accordingly  rendered  us  the  added  benefits  of  a  heavy  influx  of 
young,  active,  ambitious,  homeseekers  who  would  profit  by  the 
natural  opportunities  we  offer  to  industry  and  thrift,  but  hesi- 
tated in  the  old  days  because  of  the  disabilities  our  conditions 
presented   to  them. 

New  Orleans  and  Louisiana,  in  a  word,  have  advanced  fur- 
ther in  the  past  fifteen  years,  in  all  the  fundamental  particu- 
lars of  which  I  speak,  than  in  the  previous  150  years  of  their 
•xistence.  They  are  finding  their  pace  only  today,  and  they. 
will  go  faster  and  further  in  the  next  fifteen  years  than  they 
have  come  in  the  past  hundred.  You  will  notice  many  things 
lacking  in  our  city  and  our  State  which  your  cities  and  your 
States  possess.  This  is  the  best  guarantee  of  the  superior 
opportunities  we  have  to  offer.  Our  people  are  on  the  march  ; 
they  are  awake  to  their  needs  and  determined  to  do.  We 
started  later,  but  we  are  moving  faster,  for  such  is  the  law  of 
progress   win  n  the  spirit  of  progress  is  born. 

Louisiana's  soil,  for  the  most  part,  Is  peculiarly  rich  and 
fully  adapted  in  its  several  sections  for  a  very  wide  range 
of  crops  outside  of  the  staples  which  have,  in  the  past,  been 
its  chief  productions.  The  values  placed  on  her  lands  are  so 
low  that  it  is  often  possible  for  a  competent  and  thrifty  farmer 
to  make  enough  profit  on  the  crop  of  a  single  season  to  cover 
the  first  cost  of  his  farm.  Ours  is  the  last  of  the  great 
undeveloped  areas  of  the  United  States  to  offer  itself  to  the 
pioneer.  It  presents  conditions  in  this  respect  which  are 
unusual  in  the  country  at  largo  and  not  likely  to  continue  with 
us  any  longer  than  the  time  the  facts  become  fully  understood 
through   such   gatherings  as  this. 

You  know  as  much  as  I  of  our  cotton,  sugar  and  rice;  you 
know  what  our  cotton  crop  has  been,  bow  we  bave  suffered 
with  it,  and  how  we  have  profited  by  that  blight  by  waking 
to  broader  methods  of  farming.  You  know  that  we  produce 
about  350.000  tons  of  the  2,000,000  tons  of  sugar  that  the 
American  people  use  in  a  year,  that  our  crop  is  large  this 
season,  and  that  the  price  of  it  is  high.  You  know  that  our 
rice  crop  exceeds   that  of  any  other  State. 

You  probably  do  not  know,  however,  that  big  fields  of 
orange  trees  are  springing  up  in  growing  numbers  from  the 
heavy  black  soil  between  here  and  the  Gulf,  and  that  this 
fruit  is  of  very  fine  quality,  by  comparison  with  that  grown  in 
other  parts  of  the  world.  You  may  not  know  thai  the  country 
just  above  the  city  has  already  demonstrated  its  fitness  for 
variegated  trucking  that  will  supply  the  easily  reachable  mar- 
kets of  St.  Louis  and  Chicago  and  the  lesser  cities  of  the 
North.  . 

We  have  within  the  borders  of  our  State  about  four-fifths 
of  all  the  cypress  timber  now  standing  in  this  country.  This 
cypress,  at  the  present  rate  of  use,  will  have  been  worked  into 
manufactures  within  the  next  ten  years.  A  cypress  I  roc  ages 
slower  than  Methusaleh — it  does  not  reach  maturity  for  000 
years.  We  do  not  expect,  therefore,  in  our  generation,  to 
realize  on  the  next  crop  ;  but  do  feel  that  we  are  going  to  profit 
richly   from   the   present   supply. 

The  wetting  of  the  dry  lands  of  the  West,  which  cannot 
possibly  equal  ours  when  they  are  wet.  Is  now  the  common- 
place object  of  millions  of  dollars  of  conservative  investment. 
The  drying  of  the  wet  lands  of  Louisiana  is  a  development  of 
only    a     few    years,    practically    unknown    to    most    of    you.    but 


productive  of  the  most  positive  results  to  the  pioneers  who 
have  put   their  money  ami  Intelligence  into  it.     a   lai ^<-  part 

of  the  overflowed  land  of  Louisiana  will  l.e  under  cultivation 
In  a  few  years,  and  every  square  foot  of  it,  over  many  great 
areas,  is  merely  the  top  to  a  pillar  of  rich  black  soil  that 
reaches  down  hundreds  of  feel  below  -the  Inexhaustible  prod- 
uct of  the  decomposition  of  the  vegetable  and  mineral  matter 
laid  down  through  hundreds  of  thousands  of  years  by  the 
silting  of  the  greatest  river  on  the  continent.  This  sounds,  i 
know,  more  like  promoter's  talk  than  conservative  Trust  Com- 
pany talk  ;  hut  the  subject  i--  big.  A  really  big  Subject  requires 
big  talk  to  describe  it  properly.  To  diSCUSS  BO  big  a  subject  as 
this  in  little  terms  is  just  as  onconservative  as  to  discuss  a 
little   subject    in    big   ones. 

Louisiana  is  the  only  State  in  the  Union  whose  legal  proc- 
s  do  not  follow  the  English  common  law,  our  jurisprudence, 
for  the  most  part,  is  governed  by  the  Koman  law.  The  cir- 
cumstances sometimes  halt  for  a  moment  the  outsider  who 
comes  ti>  do  business  under  the  protection  of  our  courts;  occa- 
sionally it  intimidates  him.  The  Roman  law,  however,  as  a 
matter  of  fact,  is  simpler  than  the  common  law,  more  easily 
understood  by  everybody  and  more  certain  in  its  results.  The 
conceptions  of  both  systems  have  been  blended  in  cases  where 
modern  requirements  demand  it.  I,  myself,  am  a  native  of 
the  common  law  State  of  Mississippi,  and  have  done  business 
in  several  other  common  law  States.  The  law  of  Louisiana 
suits  me,  as  a  Trust  Company  manager,  and  I  believe  the  legal 
department  of  any  Trust  Company  would  be  both  interested  and 
benefited  by  a  study  of  our  processes.  Only  one  feature  of  the 
Roman  law  operates  against  our  business.  Its  policy  is  against 
leaving  estates  in  trust  for  long  periods,  and  thus  limits,  to 
some  extent,  this  field  of  our  operations. 

The  fiscal  system  of  New  Orleans  may  also  interest  you,  Id 
that  part  which  cares  for  the  city  debt.  This  whole  functioD 
is  lodged  with  a  self-perpetuating  commission,  on  which  only  a 
few  of  the  elective  officials  of  the  city  are  members,  these  by 
virtue  of  their  offices.  Each  issue  of  our  bonds  is  protected  by 
sinking  fund  provision  which  retires  them  in  much  the  same 
way  as  bonds  are  retired  under  the  present  popular  serial 
maturity  corporation   plan. 

You  will  find  us  achitecturally  behind  your  own  times — 
but  when  I  came  here  sixteen  years  ago  there  was  only  one 
office  building  in  the  city,  and  a  majority  of  the  biggest  and 
best  of  our  buildings  for  this  and  for  other  purposes  have 
risen  during  the  past  few  years.  You  may  find  us  disappointing 
in  other  particulars,  but  recall  the  limitations  which  have 
checked  our  development  until  now,  and  remember  that  they 
are  all  removed.  And,  take  our  assurance  for  it,  those  of  us 
who  appreciate  what  you  have  done  and  are  doing.  North,  East 
and  West,  that  there  are  some  aspects  and  conditions  of  life 
here  which  we  would  not  change  if  we  could. 

It  is  my  own  opinion  that  Louisiana  offers  the  investor  and 
homeseeker  of  today  as  many  favorable  opportunities  for  profit 
and  happiness  as  any  other  section  in  America,  and  more  oppor- 
tunities than  most  other  sections.  For  what  it  is  and  is  not, 
though,  we  welcome  you  again,  in  the  hope  that  you  will  enjoy 
your  visit  and  go  back  and  tell  your  people  that  "you  came 
among  us  and  we  took  you  in,"  and  that  you  rather  liked  the 
experience. 

Response  to  Addresses  of  Welcome  and  Annual  Address  of 
the   President,   Oliver   C.   Fuller. 

On  behalf  of  the  Trust  Company  Section  of  the  American 
Bankers'  Association,  I  thank  you.  Mr.  Fenner  and  Mr.  Dink- 
ins,  for  the  welcome  which  you  have  so  gracefully  and  cordially 
extended  to  us. 

The  few  days  that  we  bave  already  spent  in  your  city.  Mr. 
Dinklns,  have  given  us  more  than  a  taste  of  that  open-handed 
hospitality  for  which  New  Orleans  is  justly  famed,  and  those 
of  us  who  were  so  fortunate  as  to  bave  attended  the  former 
meeting  of  the  Association  in  this  city  are  delighted  to  be 
with  you  again.  Your  picturesque  old  city  contains  so  much  of 
interest  to  every  American  citizen,  her  history  is  so  replete 
with  events  that  are  part  and  parcel  of  the  story  of  our  nation 
from  Its  very  birth  to  the  present  time,  that  a  simple  invita- 
tion to  sojourn  awhile  within  ber  historic  gates  is  a  privilege 
in  Itself,  and  you  may  be  sure  that  we  will  all  return  to  our 
homes  full  of  appreciation  and  of  delightful  memories  of  all 
that  we  have  seen  and  partaken  of  while  here.  To  those  of 
us  who  have  not  visited  your  city  since  10OL'  there  are  many 
indications  that  your  city  has  grown  and  her  people  prospered 
greatly  in  the  meantime,  and  we  believe  you  are  destined  to 
enjoy  even  greater  progress  and  prosperity  within  the  next 
decade.  We  sincerely  hope  that  your  greatest  expectations 
from  the  effect  of  the  completion  of  the  Panama  Canal  will 
he  fully  realized  and  that  New  Orleans  will  he  in  time  not  only 
what  she  now  is,  one  of  the  great  cities  of  this  country,  but 
one  of  the  greatest  cities  of  the  world. 

The  Section  of  the  American  Rankers'  Association  represented 
by  those  present  here  today  has  made  great  progress  since  Its 
former  meeting  in  this  city.  Our  records  show  that  the  mem- 
bership of  the  Trust  Company  Section,  at  that  time  422.  has 
steadily    increased,    until    it    is    now    113?,    and    the    banking    re- 
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sources  of  its  members,  now  more  than  four  billions  of  dollars, 
have  more  than  doubled  in  the  meantime. 

Not  since  this  Section  was  organized,  fifteen  years  ago,  has 
any  year  been  so  full  of  events  of  moment  to  its  members  as 
the  twelve  months  following  our  last  annual  meeting.  Among 
these,  perhaps  the  one  that  caused  the  most  apprehension  to 
some  of  our  members  was  the  putting  into  operation  of  the 
postal  savings  bank,  but  now  that  nearly  a  year  has  passed 
since  the  first  of  this  new  class  of  banks  was  opened  for  busi- 
ness those  who  were  most  alarmed  over  the  imaginary  harm 
from  that  source  now  regard  with  complaisance  this  latest 
innovation  of  our  paternal  government. 

Some  apprehension  was  caused  also  by  the  report  of  the 
Secretary  of  the  Treasury  to  Congress  containing  a  recom- 
mendation that  National  banks  be  given  Trust  Company  powers, 
and  when  shortly  afterwards  Senator  Aldrich  submitted  to  the 
Monetary  Commission  the  first  draft  of  his  proposed  plan  for 
a  National  Reserve  Association,  in  which  he  provided  for  two 
new  forms  of  National  banks,  one  of  which  was  to  be  in  effect 
a  National  Trust  company,  your  Executive  Committee  concluded 
that  it  was  time  this  Section  had  a  Legislative  Committee  of 
its  own  to  look  after  national  legislation  affecting  the  interests 
of  its  members.  At  the  spring  meeting  in  Nashville  such  a 
committee  was  appointed,  and  its  report  will  be  read  to  you 
later  on  in  these  proceedings. 

An  occasion  of  very  great  interest  and,  indeed,  I  might  say 
of  considerable  importance  to  your  Section,  was  the  banquet 
given  under  the  auspices  of  the  Trust  Company  Section  at  the 
Waldorf-Astoria  Hotel  in  New  York  on  May  5  of  this  year. 
The  attendance  of  representative  Trust  company  officers  and 
bankers  from  all  parts  of  the  United  States  and  the  addresses, 
particularly  that  of  the  Chairman  of  the  National  Monetary 
Commission  on  the  "Relation  of  Trust  Companies  to  Monetary 
Reform,"  being  the  first  public  statement  of  his  views  on  that 
subject,  made  the  occasion  a  notable  one  and  the  affair  an 
unqualified  success — so  great  a  success,  indeed,  that  it  was 
suggested  by  many  in  attendance  that  such  a  banquet  should 
be  held  annually  thereafter. 

I  recommend  that  your  Executive  Committee  give  this  sug- 
gestion due  consideration  at  its  next  meeting,  and  I  also  recom- 
mend that  at  the  same  time  there  be  taken  up  for  consideration 
the  question  of  a  suitable  time  for  holding  the  annual  meeting 
of  this  Section  of  the  American  Bankers'  Association. 

According  to  the  records,  our  Section  has  never  had  for  long 
at  a  time  any  fixed  time  of  meeting.  For  several  years  after 
the  Section  was  organized  our  meetings  were  held  on  Tuesday 
of  the  convention  week.  In  1902  the  day  of  our  meeting  was 
changed  to  Monday.  In  1904  it  was  changed  again  to  Tues- 
day. In  1909  and  1910  Wednesday  was  assigned  to  us,  and 
this  year  we  find  ourselves  meeting  on  Thursday. 

Since  the  organization  of  the  Trust  Company  Section  in  1896 
four  other  Sections  have  been  organized,  and  I  believe  still 
another  is  in  process  of  forming.  These  so-called  "Sections" 
are  becoming  so  numerous  and  the  Committees  of  the  General 
Association  have  so  multiplied  in  number  and  in  importance 
that  it  seems  impossible  to  allot  to  all  of  them  time  enough 
within  one  short  week  for  their  several  meetings  without  over- 
lapping or  conflicting  with  one  another  or  with  the  meetings 
of  the  Association  itself.  Under  the  present  arrangement  a 
member  interested  in  the  work  of  more  than  one  Section,  who 
desires  to  attend,  for  instance,  both  the  Savings  Bank  Section 
and  the  Trust  Company  Section  meetings,  cannot  do  so  be- 
cause they  are  held  at  the  same  time.  Consequently  neither  of 
them  is  as  well  attended  as  it  should  be,  and  as  each  of  them 
undoubtedly  would  be  if  held  at  different  times. 

The  substantial  work  accomplished  by  your  Section  during  the 
past  year  will  be  fully  set  forth  in  the  reports  of  your  Secre- 
tary and  of  the  Chairmen  of  your  several  committees;  therefore 
I  will  not  consume  any  of  the  limited  time  allotted  to  them 
this  morning  by  dwelling  upon  matters  which  you  will  hear 
In  detail  later  on. 

To  my  fellow  officers,  to  the  members,  and  especially  to  the 
able  Chairmen  of  the  committees,  I  feel  greatly  indebted  for 
the  hearty  co-operation  and  good  advice  that  I  have  enjoyed  In 
all  matters  pertaining  to  the  welfare  of  this  Section  during  the 
term  in  which  I  have  had  the  pleasure  and  the  high  honor  of 
serving  as  your  presiding  officer. 

Centlcmen,  I  observe  timt  Mr.  Watts,  the  President  of 
the  American  Bankers'  Assoclntlon,  has  honored  us  with  his 
presence  this  morning,  and  I  am  sure  we  would  all  be  pleased 
to  hear  a  word  from  him.  (Applause.)  Mr.  Watts,  we  will  be 
pleased  to  have  you  address  us. 

Remarks  of  F.  0.  Watts,  President,   American   Bankers' 
Association. 

Mr.  President  and  Members  of  the  Trust  Company  Section  :     l 

bad   not   purposed   to  take  any  part    In   your   meeting  other   than 

as  n  spectator,  but  both  ns  an  official  of  the  American  Bankers' 
Association  and  also  as  n  Trust  Company  official,  I  am  Inter* 
estcd   in    the   work   of  this   Section. 

I  believe  It  is  unnecessary  for  me  to  say  to  the.se  who  have 
been    even    casual    observers    during    the    Inst     four    Or    live    years 

that  through  close  personal  association   with  some  of  the   men 


charged  with  responsibility  in  your  section  and  through  a 
continued  interest  in  what  has  interested  the  Trust  Companies 
of  America,  I  have  been  in  full  sympathy  with  the  work  of  the 
Trust  Company  Section.  It  is  possible  that  my  actions  at 
times  have  not  been  above  just  criticism,  but  it  is  more  than 
probable  that  if  at  all  times  there  could  have  been  a  thorough 
understanding  there  would  have  been  no  differences,  and 
that  you  and  the  Chairman  of  the  Executive  Council  of  the 
American  Bankers'  Association,  or  as  Vice-President  or  as 
President  of  the  American  Bankers'  Association,  that  we  were 
attempting  one  common  purpose.  I  believe  I  may  be  per- 
mitted to  say  that  unfortunately  in  some  instances,  at  least, 
the  spirit  of  the  American  citizen  is  such  that  he  too  often, 
both  publicly  and  privately,  jumps  to  a  conclusion  without  a 
thorough  understanding.  Now,  it  happened  that  in  the  course 
of  my  duty  I  made  some  recommendations  in  my  annual  address. 
I  found  there  was  a  misunderstanding  by  the  officers  of  some 
of  the  Sections.  I  may  be  permitted  to  say  that  I  did  not 
contemplate  that  my  suggestions  would  be  immediately  fruitful. 
On  the  other  hand,  I  did  not  contemplate  that  it  would  take  as 
long  for  them  to  bear  fruit  as  our  friend  Jenkins  says  it  takes 
for  the  cypress  trees  to  mature  ;  but  I  hoped  to  raise  a  question 
which  is  exceedingly  important  in  the  Association  and  in  the 
Section,  and  important,  too,  in  the  business  and  economic  af- 
fairs of  this  country — the  question  of  duplications.  It  is  a 
question  that  must  be  considered  in  the  future  by  the  admin- 
istrative officers  of  the  American  Bankers'  Association  and  by 
the  Association  as  a  body.  I  do  not  for  one  moment  maintain 
that  all  apparent  duplication'  is  such.  On  the  contrary,  nature 
has  shown  us  that  apparent  duplications  are  not  such.  Ap- 
parently nature  has  made  a  duplication  in  the  eyes,  in  the 
nostrals  and  in  the  limbs,  but  who  is  not  aware  of  the  con- 
venience, not  to  say  the  absolute  necessity,  for  those  pro- 
visions of  nature,  and  who  would  hastily  say  that  apparent 
duplications  in  the  work  of  this  Association  or  in  the  work 
of  a  Section,  or  in  matters  of  interest,  are  really  duplications. 
Those  questions  should  be  raised,  and  who  should  raise  them  if 
not  the  man  charged  with  official  authority  in  the  administra- 
tion of  the  Association?  And  when  raised  they  should  not  be 
settled  hastily  or  inadvisedly,  but  they  should  be  settled  only 
after  thorough  understanding  each  with  the  other,  and  after 
being  put  in  charge  of  men  representing  every  interest  in  the 
Association,  having  a  common  purpose,  with  open  minds,  en- 
deavoring to  settle  the  questions  right. 

It  is  not  often  that  I  notice  criticism.  I  believe  that  the 
man  who  holds  an  official  position  of  any  kind  in  any  organiza- 
tion for  a  number  of  years,  if  he  has  no  critics,  why,  he  has  not 
rendered  any  permanent  accomplishment  to  the  organization. 
Many  of  the  criticisms  of  my  official  acts  are  probably  just,  but 
I  believe  I  can  truthfully  say  that  if  I  have  made  any  errors 
they  have  come  from  the  head  and  not  from  the  heart.  With 
that  statement,  I  call  your  attention  to  a  criticism  in  one  of 
the  morning  newspapers  referring  to  the  expenditures  of  the 
American  Bankers'  Association.  I  shall  not  undertake  to  an- 
swer it ;  I  merely  call  your  attention  to  it,  having  in  mind  what 
I  stated  to  our  Finance  Committee  this  morning :  that  if  the 
clerical  department  would  assume  responsibility  for  the  ex- 
penses under  its  control,  and  if  the  Sections  would  assume  re- 
sponsibility for  the  expenditures  under  their  control,  and  if  the 
several  committees  would  assume  responsibility  for  the  ex- 
penditures under  their  control,  I  as  President  of  the  Association 
would  assume  responsibility  for  the  expenditure  of  the  funds  of 
the  American  Bankers'  Association.  Gentlemen,  I  believe  all  of 
those  expenditures  have  been  wisely  made.  We  have  spent  more 
each  year,  it  is  true,  but  we  are  getting  more  for  it.  The  thing 
that  concerns  the  Association  and  its  Sections  is  not  what  you 
spend,  but  to  see  to  it  that  you  get  value  for  what  is  expended. 

Gentlemen,  I  wish  you  a  successful  meeting;  I  was  not  ex- 
pected to  take  up  so  much  of  your  valuable  time,  and  I  fear  that 
some  visitor  may  say,  as  did  the  slumbering  husband  to  his 
wife  when  be  was  awakened,  "My  dear,  are  you  talking  again 
or  yet?"      (Laughter  and  applause.) 

President  Fuller  :  I  am  sure  we  all  appreciate  the  words  of 
interest  and  good  will  expressed  by  Mr.  Watts,  and  I  am  sure 
that  none  of  us  have  any  thought  that  we  have  in  him  any  but 
the  best  friend. 

The  next  order  of  business  is  the  report  of  the  Executive 
Committee. 

Report  of  Executive   Committee,   F.   H.  Fries,  Chairman. 

[The  report  of  the  Executive  Committee  will  he  found  on 
page  210.] 

<>n  motion  the  report  was  accepted  and  ordered  placed  on  lib-. 

F.  II.  Goff,  of  Cleveland,  0.:  Mr.  President,  in  order  that 
we  may  have  a  permanent  nominating  committee  to  suggest 
names  for  members  of  the  Executive  Committee,  T  offer  the  fol- 
lowing resolution  : 

Resolved,  Tim t  a  Dominating  committee  of  nVe  be  appointed  bj  the 
ciinir.  which  sh.Mii  receive  names  hi  writing  from  the  delegates 
present,    and,    from    which    names,    the    nominating    committee    ■linif 

seleel  five  Ms  litem  lii'l  B  .if  tl„.  Kxeilllhe  (  '■  '111  II I  i  1  I  re  for  Hie  I  .tin  end- 
lilt.'    t!H4.    unci   which   committee   shall    report    bach    ro   the   Section    it« 

Hctlnn. 
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mot  Ion,   t  be  r<  ~"im  Ion  w  as  adopted, 
i.  ni  Fuller      i  win  announce  the  name*  of  the  members 

Isaac   ii    "ii.  ol   B(    Louis,   Mo.:     Respecting  the  Committee 
;.  referred  to  In  the  report  of  the  executive  t'om- 
mlttee,  and  a  resolution  that  was  passed  by  that  Committee,  I 
offer  a   resolution  substantially  carrying  out   the  idea 
that  was  in  the  minds  of  the  Executive  Committee.     It  Is  only 
proper  to  say,  I   think,  that  the  resolution  passed  at  the  Nash- 
ville meeting  was  drawn  rather  hurriedly  in  the  Btresa  of  bust- 
Now,  the  resolution  that  I  offer  Is  this: 

Whereas,    loipoi  i    legislation    are    coming    before    the 

people  of  tl.is  countrj  affecting  more  or  less  vitally  the  interests  of 
the  trust  companies,  which  ma;  from  time  to  time  necessitate  prompt 
consideration  or   action, 

ti,  iii.. i..  bi  It  Resolved,  That  the  president,  Hie  first  viepresl- 
dent  and  the  chairman  of  the  Executive  Committee  of  the  Section, 
together  with   two  members   of   the   Section   to  he  appointed   annually 

by  the  president,  shall  constitute  a  committee,  in  whom  shall  he  vested 
authority  to  hear  and  consider  recommendations  in  regard  to  legisla- 
tion likely  to  affect  the  Interests  of  the  trust  companies,  and  with 
further  authority  to  make  recommendations  thereon  and  to  take  suit- 
able action  in  ni  whenever,  in  their  opinion,  such 
legislation    may    require    prompt    attention. 

And  he  it  further  Resolved.  That  this  committee  he  the  official 
channel  of  the  trust  companj  section  for  giving  public  expressions 
-n  it.-  policy  affecting  legislation. 

l.e  it  further  Resolved,  That  the  name  of  this  committee  shall 
be  The  Trust  Company  Committee  on  legislation,  and  that  vacancies 
In  said  committee  shall  lie  filled  as  they  occur  by  the  then  president, 
and  that  this  committee  shall  contiuue  as  a  standing  committee  of  the 
Trust   Company   Section. 

J.  C.  Cutler,  of  Salt  Lake  City,  Utah  :  I  will  second  that 
resolution. 

President  Fuller :  Gentlemen,  the  resolution  is  before  you. 
What    is  your  pleasure  in   respect  to  it? 

R.  E.  James,  of  Faston,  Pa.  :  I  would  like  to  inquire  as  to 
the  power  that  is  to  be  reposed  in  that  Committee.  I  did  not 
quite  understand  that.  It  seems  to  me,  from  what  I  did  under- 
stand of  the  resolution,  that  it  is  putting  into  the  hands  of  a 
committee  an  exceedingly  broad  authority.  I  suggest  that  the 
resolution  ought  to  be  recalled  by  the  mover  and  carefully  con- 
sidered, if  it  aims  to  confer  upon  a  committee  such  wide  au- 
thority. 

Mr.  Orr :  I  think  perhaps  Mr.  James  looks  a  little  beyond 
the  language  of  the  resolution.  The  committee  is  not  to  orig- 
inate legislation,  but  it  is  simply  to  consider  any  legislation  that 
may  be  tendered.  Of  course,  the  power  of  the  committee  cannot 
be  broader  than  that  of  the  Section  which  creates  it.  A  matter 
came  up  in  Congress,  as  to  whether  or  not  the  government  offi- 
cials should  accept  checks  drawn  on  trust  companies,  and  an 
act  was  about  to  be  passed  providing  that  they  could  not  ac- 
cept checks  drawn  on  trust  companies.  Now,  whenever  another 
situation  of  that  kind  arises  there  ought  to  be  some  committee, 
with  power  to  represent  the  trust  companies  of  the  United 
States  who  would  oppose  such  a  measure. 

Iv  K.  Boisot,  of  Chicago,  111.  :  I  would  inquire  whether  that 
refers  to  constructive  legislation. 

President  Puller  :  I  would  state  that  as  the  chair  under- 
stands the  matter  that  Mr.  Orr  referred  to,  that  was  where 
prompt  action  was  necessary.  We  had  no  committee  at  that 
time  to  deal  with  the  matter,  and  it  was  necessary  through 
telegram  and  quick  communication  to  get  some  of  our  members 
to  Washington  and  prevent  obnoxious  legislation. 

T.  H.  Howies,  of  Baltimore,  Md.  :  I  think  the  resolution,  of 
course,  is  an  Important  one.  I  am  heartily  in  favor  of  it,  and 
hope  it  will  prevail. 

Mr.  P.oisot  :  The  resolution  may  be  aimed  at  an  important 
point,  but  I  think  it  ought  to  be  amended  in  one  respect,  and  I 
would  suggest  as  an  amendment  that  the  committee  shall  have 
no  authority  to  initiate  legislation  without  first  bringing  the 
matter  to  the  attention  of  this  body. 

Mr.  Ooff  :  I  think  this  is  a  good  amendment,  and  I  will  sec- 
ond it. 

W.  P.  McCaleb,  of  San  Antonio,  Texas :  I  would  suggest 
that  either  we  pass  the  amendment  or  else  that  the  verbiage  of 
the  resolution  he  changed.  I  do  not  think  the  word  "initiate" 
Is  a  proper  one  to  use  there. 

J.  II.  Jones,  of  Houston.  Texas:  It  Is  with  some  hesitation 
that  I  would  offer  any  suggestion  in  opposition  to  any  plan  sug- 
gested by  the  executive  officers  of  this  section,  but  it  does  seem 
to  me  that  this  resolution  would  he  placing  in  the  bands  of 
the  committee  a  power  fiat  is  quite  absolute,  it  commits  the 
committee  to  bind  this  Section  conclusively.  Now,  with  over 
eleven  hundred  members,  and  possibly  a  few  over  one  hundred 
members  represented  here,  if  we  appoint  a  committee  and  give 
them  this  wide  power,  why,  they  would  be  authorized  to  make  a 
recommendation  that  would  he  binding  upon  the  Section.     I  am 

a   member   Of   my   slate   organization    of   hankers,    and    I    am    on    its 

legislative  committee,  hut  I  do  not  recall  that  we  ever  bad  the 
power  given  to  us  to  bind  the  association  by  our  action. 

A      A.    Jackson,    of   Philadelphia,    Pn.  :      I    would    like    to   hear 


read    Ho-    resolution    that    was  passed  at   Nashville.      I    was    D01 
presi  nt  at  that  meeting, 

President  Puller:  In  the  report  of  the  committee,  which  Is 
to  he  made  a  little  later,  that  will  appear,  Mr.  Jackson.  How- 
ever, i  win  ask  the  Secretary  to  rend  it. 

Mr.  Fries:  I  naturally  feel  some  interest  In  this  matter,  not 
because  I  was  the  originator  of  it  at  Nashville,  but  because  as 
Chairman  of  the  Executive  Committee,  we  have  acted  under  it 
The  necessity  for  it  was  very  evident  to  all  who  were  at  Nash- 
ville, and  the  resolution  follows  almost  exactly  the  language  of 
the  original  mover,  it  is  open,  perhaps,  to  the  objection  that 
has  been  made  by  Mr.  Jones.  Put  I  would  say  that  It  was  not 
intended  to  give  the  committee  any  broader  powers.  The  Execu 
tive  Committee  thought,  however,  that  it  was  time  to  appoint 
a  committee  that  should  have  the  authority  to  express  what 
they  believed  to  be  the  sentiment  of  this  Section.  Perhaps  Mr 
Jones  can  make  an  amendment  to  the  resolution  that  will  cun 
the  defect  that   he  pointed  out. 

Mr.  Jackson  :  I  will  withdraw  the  request  I  made  for  tie 
reading  of  the  Nashville  resolution. 

President  Puller  :  How  would  it  do  to  postpone  acting  upon 
this  resolution  until  after  the  reading  of  the  report  of  the  com- 
mittee which  has  been  acting  during  the  interval'.'  That  would 
give  time  for  gentlemen  here  to  consider  the  proper  wording 
of  the  resolution. 

R.  P.  Taylor,  of  Philadelphia,  Pa.  :  I  make  a  motion  to  that 
effect. 

Mr.  Fries:      I  will  second  the  motion. 

President  Puller  :  It  is  moved  and  seconded  that  this  reso 
lution  he  withdrawn  for  the  present,  and  that  the  members  of 
the  Section  endeavor  to  frame  a  resolution  that  will  meet  the 
objections  that  have  been  raised  to  this  one,  and  present  it  later 
in  the  session.  All  in  favor  of  that  motion  will  say  "aye,"  and 
all  opposed  "no."     Carried. 

Mr.  Jones  :  I  move  that  the  resolution  which  has  been  the 
subject  of  discussion  be  referred  to  the  Executive  Committei 
for  them  to  prepare  and  present  another  resolution  which  may 
meet  with  the  approval  of  the  members  here  present. 

Mr.  Taylor  :     I  will  second  that  motion. 

President  Fuller  :  All  in  favor  of  the  motion  will  say  "aye.'' 
all   opposed   "no."     Carried. 

EXPRESSION    OP   THANKS. 

Mr.  Taylor :  In  view  of  the  recommendation  made  by  the 
Executive  Committee,  I  offer  a  resolution,  as  follows : 

Resolved,  That  the  thanks  of  this  Section  be  and  they  are  hereby 
expressed  to  the  Clearing  House  Association  and  its  Entertainment 
Committee  for  the  very  complete  entertainment  provided  for  visiting 
delegates  and  their  families,  and  especially  for  the  supplemental 
provision  for  this  Section  in  furnishing  a  special  boat  to  carry  n- 
on   the   trip   to   the  sugar  plantation   this  afternoon. 

Edwin  Chamberlain,  of  San  Antonio,  Texas:  I  second  that 
resolution. 

President  Fuller:  All  in  favor  of  the  resolution  will  say 
"aye"  ;  all  opposed,  "no."      Carried. 

Next   in   order  is   the   report   of  the   Secretary. 

Report  of  the  Secretary. 

[The  Secretary's  report  is  printed  on  page  212.] 

Mr.  Jackson  :  I  move  that  the  report  be  accepted  and  placed 
on  file. 

Mr.  Poillon  :     I  second  the  motion. 

President  Fuller  :  All  in  favor  of  the  motion  will  say  aye  ; 
opposed  to,  no.  (Carried.  1  Next  in  order  is  the  report  of  the 
Committee  on  Protective  Laws. 

Mr.  Lynn  II.  Dinkins,  of  New  Orleans :  Mr.  President  and 
gentlemen,  the  report  of  the  Committee  is  as  follows : 

Report  of  Committee  on  Protective  Laws. 

[The  report  of  the  Committee  on  Protective  laws  will  he 
found  on  page  211.] 

W.  E.  Allen,  of  Greensboro.  N.  C.  :  I  move  that  the  report 
be  received  and  placed  on  file. 

II.  L.  Ward,  of  Burlington,  Vt.  :      I  second  the  motion. 

President  Fuller:  All  in  favor  of  the  motion  will  say  aye; 
opposed,  no.      (Carried.) 

Gentlemen,  we  are  now  to  listen  to  an  address  which  vitally 
interests  every  man  in  the  trust  company  business.  There  is  no 
relation  in  life,  unless  it  is  that  of  matrimony,  in  which  persons 
and  institutions  come  more  closely  in  contact  than  the  relation 
that  exists  between  the  lawyer  and  the  trust  company.  Mr 
1'aton,  of  Chicago,  has  prepared  and  will  deliver  to  us  an  ad- 
dress on  the  subject  of  The  Relation  of  the  Trust  Company  to 
the  Lawyer. 

The  Relation  of  the  Trust  Company  to  the  Lawyer. 

I  The  Address  of  Marquis  Eaton  on  this  topic  will  be  found 
on   page   200] 

President  Fuller :  I  will  now  announce  the  names  of  the  com- 
mittee   appointed    to    accept    nominations    for    members    of    the 
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Executive  Committee  to  fill  the  vacancies  which  will  exist  after 
today.     The  gentlemen  whom  I  appoint  are  as  follows  : 

F.  II.  Goff,  of  Cleveland,  O. 

Roland  L.  Taylor,  of  Philadelphia,  Pa. 

R.  W.  Cutler,  of  Hartford,  Conn. 

H.  A.   Rhoades,  of  Boston,   Mass. 

Edwin  Chamberlain,  of  San  Antonio,  Tex. 

Henry  G.  Aird,  of  Jacksonville,  Fla.  :  There  are  several  rec- 
ommendations which  were  made  by  the  President  in  his  address 
this  morning,  which  I  think  ought  to  be  referred  to  the  Execu- 
tive Committee  for  them  to  consider,  and,  if  deemed  advisable, 
carried  into  effect;  and,  therefore,  I  move  that  be  done. 

Mr.  Ward :     I  second  the  motion. 

President  Puller  :  All  in  favor  of  the  motion  will  say  aye ; 
opposed,  no.      (Carried.) 

At  this  point  a  recess  of  five  minutes  was  taken  for  the  pur- 
pose of  enabling  members  to  hand  in  their  nominations  to  the 
committee  just  appointed. 

Roland  L.  Taylor,  of  Philadelphia,  Pa.  :  Having  had  over 
twenty  years'  experience  in  the  relation  of  trustee  to  an  indi- 
vidual, I  desire  to  express  my  appreciation  of  the  excellent  ad- 
dress delivered  here  by  Mr.  Eaton.  It  is  so  able  an  analysis 
that  I  think  we  might  almost  term  it  a  Rule  of  Conduct,  and  I 
should  like  to  see  it  printed  in  pamphlet  form  under  the  aus- 
pices of  this  Section. 

President  Fuller:     Do  you  make  a  motion  to  that  effect? 

Mr.  Taylor  :     Yes  sir,  I  so  move. 

The  motion  was  seconded  and  passed. 

President  Fuller  :  We  will  now  listen  to  an  address  by  Mr. 
Fred  I.  Kent,  Vice-President  of  the  Bankers'  Trust  Co.,  of  New 
York,  on  the  Registration  of  Commercial  Paper. 

Registration  of  Commercial  Paper,  by  Fred  I.  Kent,  Vice- 
President  Bankers'  Trust  Co.,  New  York  City. 

[Mr.  Kent's  address  appears  on  page  203.] 

President  Fuller :  The  next  speaker  is  a  gentleman  who 
needs  no  introduction  to  this  audience,  as  he  was  one  of  the 
most  able  officers  the  Section  ever  had.  I  present  Mr.  A.  A. 
Jackson,  Vice-President  of  the  Girard  Trust  Co.,  of  Philadel- 
phia, Pa. 

The  Protection  of  Property,  by  A.  A.  Jackson,  Vice-Presi- 
dent Girard  Trust  Co.,  Philadelphia,  Pa. 

[Mr.  Jackson's  address  may  be  found  on  page  200.] 
President  Fuller  :  The  addresses  that  have  been  delivered  to- 
day haVe  been  so  interesting  and  on  such  important  topics  that 
[  am  sure  you  will  all  join  with  me  in  the  regret  that  there  are 
no  more  to  be  presented.  The  remainder  of  our  business  will 
only  require  a  few  moments. 

I  call  now  for  the  Report  of  the  Committee  on  Legislation. 
As  I  am  myself  the  Chairman  of  that  Committee,  owing  to  the 
modesty  of  the  other  member  of  it.     I  will  read  the  report. 

Report  of  Committee  on  Legislation. 

[We  print  the  report  of  the  Committee  on  Legislation  on 
page  211.] 

Mr.  Orr :  In  connection  with  the  report  of  the  Legislative 
I'ommittee,  with  the  permission  of  the  house,  I  would  like  to 
take  up  the  resolution  relating  to  that  committee  which  was 
offered  this  morning,  and  that  evoked  some  discussion  I  de- 
sire to  withdraw  that  resolution  and  substitute  a  much  shorter 
and  a  more  simple  one. 

President  Fuller :     There  being  no  objection,  you  may  do  so. 

Mr.  Orr  :      Resolution  that  I  now  offer  is  as  follows  : 

Resolved,  That  the  Executive  Committee  shall  annually  at  its  first 
meeting  appoint  a  committee  of  five  as  a  Committee  on  Legislation  of 
the  Trust  Company  Section.  The  President,  the  First  Vice-President, 
«Dd  the .  Chairman  of  the  Executive  Committee  shall  be  ex-officlo 
members  of  such  Committee;  the  other  two  members  may,  or  may 
Dot,  be  members  of  the  Executive  Committee.  Such  committee  shall 
serve   until   the   appointment  of   thoir   successors. 

I  move  the  adoption  of  this  resolution. 

Mr.  Jones  :      I  second  the  motion. 

President  Fuller:  Is  there  any  discussion  of  the  resolution 
now  offered?  As  there  does  not  seem  to  be  any,  the  question 
will  be  put.  All  in  favor  of  the  adoption  of  the  resolution  will 
signify  it  by  saying  aye;  all  opposed,  no.  (Carried.)  The 
resolution  is  adopted. 

On  motion  of  Mr.  A.  A.  Jackson,  of  Philadelphia,  seconded  by 
Mr.  W.  C.  Poillon,  of  New  York,  a  vote  of  thanks  was  passed 
to  the  members  of  the  Legislative  Committee  for  the  work  done 
during  the  past  year,  and  the  able  and  comprehensive  report 
submitted  at  this  meeting. 

R.  W.  Cutler,  of  Hnrlford,  Conn.:  Reference  was  made  in 
the  report  of  the  Executive  Committee  to  a  committee  to  revise 
the  by-laws  and  the  proposed  amendment  respecting  the  election 
of  vice-presidents.  If  it  is  in  order,  I  would  like  to  present 
that  report  now. 

President  Fuller  :      It   is  in  order,  sir 


Mr. 


Cutler  :     The  report  of  the  committee  is,  as  follows. 


Whereas,  It  is  desirable  that  the  Vice-Presidents  of  the  Trust 
Company  Section  of  the  American  Bankers'  Association  shall  more 
thoroughly  represent  the  Trust  Company  Members  in  their  respective 
States.     Therefore,  be  it 

Resolved,  That  the  By-Laws  of  the  Trust  Company  Seetio'i  be, 
and  they  are  hereby  amended,  to  read,  as  follows:  In  States  having 
Trust  Company  Associations,  a  Vice-President  of  the  Trust  Company 
Section,  American  Bankers'  Association,  shall  be  nominated  and 
elected  at  the  Annual  Convention  of  such  State  Association.  Such 
election  shall  be  certified  by  the  Secretary  of  the  State  Association 
to    the    Secretary    of    the    Trust    Company    Section. 

In  States  not  having  a  separate  trust  company  organization,  but 
having  a  State  Bankers'  Association,  a  Vice-President  shall  be  elected 
by  a  majority  vote  of  trust  company  representatives,  whose  companies 
are  themselves  members  of  the  Trust  Company  Section  of  the  Amer- 
ican Bankers'  Association  in  attendance  at  the  Annual  Convention  of 
the  State  Bankers'  Association.  Such  election  shall  he  reported  to 
the  State  Convention.  Certification  of  such  election  shall  be  for- 
warded to  the  Secretary  of  the  Trust  Company  Section  by  the  Sec 
retary  of  the  State  Bankers'  Association  within  a  reasonable  time 
after    said    Convention. 

Where  a  Vice-President  for  any  State  has  not  been  named  in 
either  of  the  above  ways,  the  appointment  of  a  Vice-President  for 
such  State  shall  be  left  to  the  Executive  Officers  of  the  Trust  Com 
pany   Section. 

The  time  of  office  of  the  State  Vice-President  shall  begin  at  the 
time  of  the  next  Annual  Convention  of  the  Trust  Company  SectiOD 
following  such  election,  and  shall  continue  until  the  election  of  his 
successor. 

President  Fuller  :  Notice  having  been  given  a  year  ago  of  the 
intention  of  offering  this  amendment,  and  thirty  days'  notice 
having  been  given  to  the  general  Association,  this  amendment 
to  the  by-laws  of  the  Section  is  now  offered  and  is  in  order. 

Mr.  Bowles,  of  Baltimore,  Md. :  I  second  the  motion  that  it 
be  adopted. 

President  Fuller:  Is  there  any  discussion?  All  in  favor  of 
the  adoption  of  the  amendment  will  say  aye ;  opposed,  no. 
(Carried.)      The  amendment  is  adopted. 

Mr.  Fries  :  The  American  Bankers'  Association  and  the  Sav- 
ings Bank  Section  have  retained  the  services  of  their  retiring 
president  for  three  years  in  the  administrative  committee,  and 
I  think  it  is  a  good  plan  for  this  section  to  have  a  similar  pro- 
vision.    I  therefore  move  to  amend  the  by-laws,  as  follows  : 

Add  to  the  first  paragraph  of  Section  1  the  following,  "and  ex- 
Presidents,  if  still  members  of  the  Association,  shall  also  be 
members  ex-officio  for  three  years  after  expiration  of  their  terms 
of  office." 

Mr.  Jones:     I  second  the  adoption  of  that  amendment. 

President  Fuller  :  All  in  favor  of  it  will  say  aye  ;  opposed, 
no.      (Carried.)     The  amendment  is  adopted. 

Gentlemen,  the  next  item  on  the  program  is  a  roll  call  of 
States,  but  owing  to  the  lateness  of  the  hour,  and  the  fact  that 
we  have  been  in  continuous  session  since  10  o'clock,  this  order 
will  be  omitted ;  but  gentlemen  who  have  prepared  reports  to 
be  given  under  this  head  are  requested  to  send  them  in  to  the 
Secretary,  and  they  will  be  incorporated  in  the  printed  proceed- 
ings of  this  meeting. 

NOMINATIONS   AND   ELECTIONS. 
Is  the  nominating  committee  ready  to  report? 

REPORT    OF    COMMITTEE    ON    NOMINATIONS. 

For  five  members  of  the  permanent  nominating  committee1  : 

Lynn  II.  Dinkins,  President  of  the  Interstate  Trust  &  Banking 
Company,  New  Orleans:  A.  J.  Hemphill,  President  of  the  Cuar- 
anty  Trust  Company  of  New  York  ;  John  II.  Mason.  Vice-Presi- 
dent of  the  Commercial  Trust  Company,  of  Philadelphia  :  P.  C. 
Kaufmann,  Vice-President  of  the  Fidelity  Trust  Company,  of 
Tacomn.  Wash.:  Salomon  A.  Smith,  Vice-President  of  the  North- 
ern Trust  Company  of  Chicago. 

On  motion  duly  seconded,  the  Secretary  cast  a  ballot  of  the 
Section  for  the  nominations  above  made,  and  they  were  declared 
duly  elected. 

President  Fuller:  I  have  to  announce  with  regret  that  Mr 
I  awrence  L.  Gillespie,  having  retired  from  the  Trust  Company 
field,  has  resigned  from  the  Section.  Mr.  Gillespie  was  one  of 
OUT  DlOSt   valued   members,  and   we  are  nil   sorry  to   lose  him. 

Benjamin  Strong.  Jr..  of  New  York  :  Mr.  President  and  gen- 
tlemen,  I  desire  to  offer  the  following  resolution  at   this  point: 

Whereas,  Mr.  Lawrence  I  Gillespie,  tirst  Vice-President  "f  the 
Trust    Company    Section    of    the     American    Bankers'     \ — latlon,    has 

tendered     his     resignation     -f     thai     office,     having    retired     from     notlve 
Trust    Company    work;     and 

Whereas.  Mr.  Qlllesple,  during  his  teveral  years'  connection  with 
this  Section,  has  nlways  evinced  n  deep  Interest  In  Its  work,  and 
has  been  of  invaluable  aid  In  bringing  it   i"  Its   present   commanding 

position.      Therefore.     He    it 

It. -solved.   Tlinl    we  \ieu    (hi  n   ol    Mi     Qlllesple   with 

sincere   regret,    and    that    "iir   host    wlshei    -'-•    "I'll    liiio    In    his    new    Held: 
and.    further 
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pj    ol    these  resolutions,   suitably  engrowed,   be 
i,, i  to  1,1..  ton  of  oai  appreciation  and  esteem. 

•  in  motion,  the  reaolotloni  were  adopted  by  a  rousing  rote. 
.hut  Poller:     .w\t  in  ordei  la  the  election  of  a  Presi- 
dent tor  the  ensnlng  year.     Nominations  for  that  office  are  now 
In  order. 

Mr.  Cutler:  it  gives  me  great  pleaanre  In  placing  In  nomina- 
tion Ident  it  man  whose  rare  tact  and  unfailing  courtesy 
lias  endeared  him  to  every  member  of  this  organization.  I  have 
the  bonor  of  placing  in  nomination  Col.  F.  H.  Fries,  of  North 
Carolina.     (Applause.) 

a.   A.   Jackson,   of  Philadelphia:     I   am   extremely  happy  to 

rise  and  second  the  nomination  of  Col.  Fries.  Those,  of  you 
who  are  as  bald  headed  as  I  am,  and  can  look  hack  to  1904, 
when  Col,  Fries  made  his  address  on  Conservatism  before  the 
Convention  in  New  York,  will  realize  that  the  sentiment  he 
expressed  there  have  been  lived  and  shown  by  bin)  to  all  the 
people.      (Applause.) 

The  President  :  Are  there  any  other  nominations  for  Presi- 
dent v 

On  motion,  the  nominations  were  declared  closed. 

ELECTION    OF    PRESIDENT. 

On  motion,  the  Secretary  cast  one  ballot  bearing  the  name 
of  F.  II.  Fries,  and  he  was  declared  duly  elected  President  of  the 
Association  for  the  ensuing  year. 

President  Fuller  :  Col.  Fries,  I  take  great  pleasure  in  greet- 
ing you  as  the  new  President  of  the  Section,  and  in  placing  upon 
you  this  badge  of  authority.      (Applause.) 

President-elect :  Neither  time  nor  my  emotion  will  permit 
me  to  thank  you  all  as  I  would  like  to  on  this  proud  occasion 
of  my  life.  I  came  here  as  Chairman  of  the  Executive  Com- 
mittee. I  have  served  as  Vice-President,  and  now  I  am  honored 
by  being  elected  President.  Three  times  honored,  I  would  that 
it  were  In  my  power  to  thank  in  adequate  language  three  times. 
I  assure  you  all  that  I  shall  give  to  the  Association,  and  to  this 
Section,  my  very  best  service,  and  I  trust  that  if  I  succeed  in 
anything  like  the  measure  attained  by  my  predecessors  I  will 
be  satisfied,  and,  with  your  indulgence,  I  hope  you  will  be  satis- 
fied too. 

On  motion  of  Mr.  .Tackson,  a  vote  of  thanks  was  tendered  to 
the  retiring  President. 

W.  C.  Poillon,  of  New  York  :  Gentlemen,  it  is  seldom  that 
I  have  had  the  opportunity  of  doing  anything  that  gives  me  quite 
so  much  satisfaction  as  I  have  today  in  presenting  a  modest 
souvenir  of  the  esteem  and   affection  in  which  the  members  of 


the  TrUSt  Company  BeCtloO  of  the  Amerhaii  Bankers'  Associa- 
tion hold  the  retiring  president  of  this  Section.  It  Is  In  order 
to  express  our  earnest  wish  that  his  cup  in  future  will  always 
be  full  to  overflowing  of  all  these  good  things  that  make  life 
worth   while    to   men    whose   chief   aims   In    life    have   been    to   he 

of  service  to  their  brothers,  as  has  cur  honored  President, 

Mr.  Fuller,  in  the  name  of  the  Trust  Company  Section,  I 
present  to  you  this  loving  tup.     (Applause.) 

Mr.  oiher  c.  Puller  (retiring  President).  I  cannot  express 
my  appreciation  adequately  for  this  unusual  token  of  your 
esteem,  hut  I  assure  you  that  I  will  ever  treasure  this  beautiful 
gift,  as  one  of  my  most  valued  possessions.  It  will  ever  carry 
me  back  in  memory  to  the  delightful  associations  that  I  have 
made  in  this  organization.  Again,  I  thank  you,  most  sincerely. 
(Applause.) 

President  Fries :  Nominations  for  vice-presidents  are  now 
in  order. 

Mr.  Taylor:  I  desire  to  place  in  nomination  for  Vice-Presi- 
dent of  the  Bection,  a  gentle-man  who  will  fill  the  office  with 
dignity  and  honor — Mr.  William  ('.  Poillon,  of  New  York.  The 
nomination  of  Mr.  Poillon  was  seconded  from  various  parts  of 
the  hall. 

President  Fries  :     Are  there  any  other  nominations? 

On  motion,  nominations  were-  declared  closed. 

On  motion,  the  Secretary  passed  one  ballot  hearing  the  name 
of  William  C.  Poillon,  and  he  was  declared  duly  elected  first 
Vice-President  of  the  Section  for  the  ensuing  year. 

President  Fries :  Before  we  adjourn,  the  Secretary  has  an 
announcement  to  make. 

Secretay  Bahcock  :  I  have  been  asked  by  General  Secretary 
Farnsworth  to  give  this  notice  : 

In  accordance  with  the  notice  in  our  regular  printed  pro- 
gram, and  with  the  notices  which  have  been  mailed  to  all  the 
Bankers'  Associations  of  the  several  States,  by  President  B.  F. 
Harris,  of  the  Illinois  Bankers'  Association,  who  is  also  Chair- 
man of  its  Committee  on  Agriculture  and  Vocational  Fducation, 
I  am  requested  to  invite  all  of  the  officers  and  agricultural  rep- 
resentatives, and  as  many  of  the  members  of  this  association  as 
desire,  to  attend  a  conference  of  bank-farmers,  or  those  inter- 
ested in  better  agricultural  methods  and  education,  to  be  held 
Thursday  evening  at  8  o'clock  in  the  Convention  Hall,  St. 
Charles   Hotel. 

A  number  of  State  associations  have  shown  great  interest  in 
this  matter,  and  this  conference  should  be  well  attended,  with 
very  beneficial  results. 

On  motion,  the  Section  adjourned  sine  die. 
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The  Ethics  of  the  Savings  Bank. 

By  William  E.  Knox,  Comptroller  Bowery  Savings  Bank,  New  York. 


It  was  with  a  very  real  sense  of  my  own  shortcomings 
that  I  ventured  to  accept  the  invitation  with  which  you 
have  honored  me,  for  my  experience  has  all  been  gained  in 
the  service  of  the  mutual  or  trustee  savings  banks.  My 
knowledge  of  stock  savings  banks,  such  as  it  is,  has  been 
gained  at  second  hand.  What  I  have  to  say,  therefore, 
while  in  a  broad  and  general  sense  it  may  be  applied  to  all 
savings  banks,  is  particularly  applicable  to  the  mutual  and 
trustee  savings  banks  as  we  have  them  in  the  East.  Like 
many  other  things  which  have  found  their  way  westward 
across  the  Atlantic,  they  have  lingered  for  a  while  in  the 
Eastern  States;  but  will,  I  hope,  eventually  find  their  way 
into  every  part  of  the  country  where  they  can  find  com- 
munities to  serve,  and  that,  in  time,  will  mean  everywhere. 

It  is  true  that  the  stock  savings  banks  are  doing  their 
duty  well,  and  proving  to  be  a  real  help  in  the  conservation 
of  the  savings  of  their  communities.  Conscientiously  man- 
aged, they  are  and  will  continue  to  be  of  great  benefit  to 
their  constituents. 

But  if  in  tlio  East,  where  we  are  sometimes  charged  with 
selfishness  and  a  desire  to  turn  everything  to  profit,  we  can 
find  men  willing  to  act  as  savings  bank  trustees  without 
pecuniary  reward,  we  are  not  imagining  a  vain  thing  when 
we  cherish  t lie  hope  that  South  and  West  equally  unselfish 
men  will  be  glad  to  take  up  the  same  work. 

A  year  ago,  in  the  city  of  Edinburgh  in  Scotland,  the  cen- 
tenary of  the  establishment  of  savings  hunks  was  celebrat- 
ed. Not  only  from  the  United  Kingdom,  but  from  all  the 
Britisli  possessions,  from  many  of  the  great  nations  of  the 
Old  World,  and  from  Canada  and  the  United  States,  dele- 
gates representing  the  savings  banks  assembled  to  do  honor 
to  the  occasion.  Here  in  the  United  States  we.  too,  are 
rapidly  approaching  the  completion  of  a  century  of  benifi- 
cent  effort  in  the  same  work.  It  may  be  that  we,  when  the 
hundred  years  are  rounded  out,  shall  celebrate  the  founding 
of  savings  banks  in  our  own  land. 

Looking  backward  over  the  hundred  years,  we  are  im- 
pressed by  the  evidences  we  find  of  devoted  service,  of  unre- 
mitting labor,  and  of  ceaseless  vigilance,  and  by  the  final 
record  of  splendid  achievement. 


Our  American  savings  banks,  as  they  stand  to-day,  are  a 
monument  to  the  integrity  and  devotion  of  those  who  la- 
bored for  their  upbuilding. 

From  modest  beginnings,  they  have  grown  with  the 
growth  of  the  nation,  increasing  in  usefulness,  until  they 
are  now  among  the  main  forces  that  make  for  prosperity. 

It  was  not  by  chance  that  our  savings  banks  have  grown 
and  prospered;  they  are  the  result  of  thought  and  care,  of 
wisdom  and  of  work. 

The  dictionary  defines  Ethics  as  "the  science  which  treats 
of  the  nature  and  grounds  of  moral  obligation,  and  of  the 
rules  which  ought  to  determine  conduct  in  accordance  with 
this  obligation."  In  view  of  this  definition,  let  us  look  at 
the  motives  that  have  actuated  the  savings  banks,  at  the 
moral  standards  that  they  have  raised  in  the  conduct  of 
their  business,  and  at  the  essential  principles  that  have 
guided  them. 

At  the  risk  of  repeating  an  oft-told  tale,  let  us  see  what 
spirit  actuated  the  men  who  started  the  first  savings  banks. 
One  of  the  earliest  of  them  proposed  "an  institution  for  the 
benefit  of  the  wage-worker  who  might  deposit  his  savings 
and  withdraw  them  again,  in  part  or  in  whole,  a.s  he  might 
require,  with  interest  according  to  the  time  they  had  been 
on  deposit";  and  this  institution  was  designed  to  take  the 
place  of  almsgiving. 

Another  was  started  with  the  avowed  purpose  of  being 
"for  the  special  benefit  of  the  more  dependent  of  the  in- 
dustrial classes,  for  the  collection  and  increase  of  their  small 
savings."     And    another,    "thai     persons    of    small    means 

should   have   the   opportunity,   which    had    before    been    want 
i  1 1  ^r ,  to  place  the  small  savings  which  they  were  able  to  lav 
by  where  they  may  draw  interest  without  danger  of  loss." 

The  founders  of  the  oldest  savings  bank  in  New  York. 
The  Bank  for  Savings,  stated  it  as  being  their  object  "ta 
assist  the  laboring  poor  to  preserve  a  portion  of  their  earn- 
ings for  old  age,  and  to  give  them  provident  habits,  and  by 
promoting  among  them  a  spirit  of  independence,  e<  onomy 
and   industry." 

We  see  then  that  all  these  plana  were  meant  for  the  en 

couragement  of  thrift,  anil  were  calculated  to  help  the  poor 
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10  help  themaelvea.  in  every  case  the  need  waa  recognised 
of  :i  noun  depository  for  the  mimics  of  those  who  were 
willing  tn  sue.  The  way  to  encourage  thrift  was  to  hold 
■  mi  tin'  certainty  that  the  results  of  thrift  and  self-denial 
would  i»'  Bafely  held  against  the  time  of  need.  And  this 
security  waa  t<>  be  offered  to  those  least  able  to  take  care 
i>f  then'  own  >a\  ings. 

It  waa  evident  to  men  of  broad  mind  and  philanthropic 
views  that  there  was  a  real  need  for  institution-  of  some 
kind  to  care  for  the  savings  of  the  poor,  and  it  opened  up 
an  opportunity  for  service  of  a   new   kind. 

Given  the  opportunity,  men  were  not  wanting  in  the  early 
lay-  (nor  are  they  wanitng  now)  who  were  willing  to  give 
their  services,  without  any  hope  of  reward  other  than  the 
knowledge  that  they  had  been  able  to  help  their  less  fortu- 
nate neighbors  in  an  effort  to  better  themselves. 

As  we  look  back  over  the  records  of  our  savings  banks 
we  are  more  and  more  impressed  with  the  fact  that  they 
have  won  their  place  in  the  confidence  and  respect  of  the 
publir  principally  because  their  trustees  have  been,  and  are, 
men  who  have  themselves  not  only  won  but  deserved  the 
confidence  and  respect  of  their  communities.  Your  savings 
bank  trustee  is  your  true  altruist.  He  is  actuated  by  a 
desire  to  serve  his  community  in  a  practical  way,  and  to 
the  conduct  of  the  business  of  the  bank  he  brings  the  equip- 
ment of  brains  and  energy  that  has  given  him  his  personal 
success.  He  gives  to  his  duties  as  a  trustee  the  same  zeal 
and  diligence  that  he  bestows  on  his  private  affairs,  being, 
if  anything,  more  particular  in  matters  affecting  the  sav- 
ings bank  than  his  own.  He  carries  with  him  into  his  work 
a  sense  of  his  stewardship,  a  realization  of  his  moral  obliga- 
tion, a  knowledge  that  his  neighbors  and  associates  in  the 
community  have  entrusted  to  his  keeping,  not  only  their 
savings,  but  their  hopes  for  the  future.  With  such  a  sense 
of  his  obligation  strong  upon  him,  is  it  any  wonder  that  he 
is  jealous  of  the  good  name  of  his  bank,  and  that  he  uses 
every  means  to  foster  its  interests,  that  he  labors  always 
with  the  welfare  of  the  depositor,  and  that  only,  in  view? 
It  is  as  though  he  had  laid  to  heart  and  put  into  practice 
Paul's  exhortation  to  the  Romans:  "Be  not  slothful  in  busi- 
ness— fervent  in  spirit — serving  the  Lord."  It  is  a  long 
time  since  these  words  were  written,  but  we  have  yet  to 
discover  any  better  way  of  serving  the  Lord  than  by  serving 
our  neighbors. 

in  their  beginnings  savings  banks  were  merely  voluntary 
associations  of  public-spirited  and  philanthropically  inclined 
persons.  The  scope  of  their  operations  was  limited;  but 
through  their  agency  much  good  was  accomplished,  and  best 
of  all,  a  definite  start  was  made. 

We  learn  as  a  fundamental  principle,  if  we  follow  the  tra- 
dition of  the  savings  banks,  that  we  are  bound  to  foster 
the  small  depositor.  It  was  for  him  that  the  savings  bank 
was  created,  and  it  is  to  his  service  that  it  should  be  de- 
voted. The  man  whose  earning  power  is  but  little  above 
the  requirements  for  bare  necessities  is  lie  to  whom  every 
encouragement  should  be  given. 

The  hopeful  thing  about  the  small  depositor  is  his  spirit 
of  self-reliance,  his  w  illingness  to  deny  himself  in  the  pres- 
ent in  order  to  make  the  future  more  secure  for  himself 
and  his  dependents.  It  is  no  easy  matter  for  the  average 
savings  bank  depositor  to  save.  Every  dollar  is  the  result 
of  stem  self-denial.  If  it  be  earned  by  the  sweat  of  his 
brow  there  is  a  considerable  amount  of  perspiration  superin- 
duced in  the  effort  to  keep  it.  Many  a  time  it  is  harder 
to  keep  than  to  get.  A  single  dollar  certainly  does  look 
lonesome,  and  five  or  ten  of  them  do  not  make  much  of  a 
crowd.  The  day  when  the  slow  accumulation  of  dollars 
will  amount  to  a  respectable  sum  seems  far  off,  and  the 
calls  for  spending  are  apt  to  lie  clamorous,  and  yet  for 
most  wage-earners  a  little  at  a  time,  and  that  steadily,  is 
the  only  way  in  which  to  save. 

We  see  to-day  Great  Britain  and  Germany  driven  to  the 
experiment  of  old-age  pensions.  It  is  to  be  hoped  that  the 
remedv    may    not    be    worse    than    the    disease,    for    it    cer 


tainly  would  teem  that  the  result  must  be  the  encourage- 
ment of  shift!'  nd  an  added  burden  on  the  thrifty. 

Jf  every  worker  could  be  induced  to  save  what  he  now 
wastes  or  dissipates  there  would  be  small  need  for  old-age 
pensions. 

With  every  dollar  that  such  a  depositor  saves  he  strength 
ens  the  barrier  between  himself  and  possible  want  in  times 
when  work  is  not  to  be  found.  With  every  increase  in  his 
little  fund  he  adds  to  his  self-respect.  And  the  day  comes 
when  he  is  able  to  breathe  a  little  more  freely,  as  he  faces 
the  future,  when  he  can  afford  to  make  a  venture  perhaps 
in  an  untried  field  that  holds  out  larger  opportunity.  With- 
out his  savings  to  rely  on  the  venture  would  be  impossible 
and  the  opportunity  lost,  but  with  them  to  help  a  new 
day  dawns,  bright  with  hope. 

Tt  is  interesting,  especially  in  our  Eastern  cities,  to  watch 
the  depositors  that  Hock  to  our  savin<_'<  banks.  Tn  addition 
to  the  American  workingman  and  woman,  every  quarter  of 
the  globe  sends  some  addition  to  the  cosmopolitan  crowd 
that  goes  to  make  up  the  depositors  in  any  of  our  savings 
banks. 

They  come  from  Canada  on  the  north,  and  from  the  Cen- 
tral and  South  American  republics.  Not  only  the  great  na 
tions  of  Europe,  but  every  petty  principality  as  well,  is  rep- 
resented. Asia  and  Africa  send  their  quota.  American 
missionaries  serving  in  Syria  and  China  send  their  little 
savings  home  to  be  cared  for.  How  they  do  it  out  of  the 
salaries  they  sometimes  get  is  a  mystery.  It  is  not  the 
get-rich-quick  spirit  that  impels  them  to  their  work,  of  that 
I  am  certain. 

If  all  our  depositors  should  talk  at  once,  each  man  in  his 
own  tongue,  the  confusion  of  speech  at  the  Tower  of  Babel 
would  be  faithfully  portrayed.  But  however  they  may 
differ  in  their  origin  and  speech,  from  whatever  race  they 
spring,  they  have  one  common  motive  in  this  land  of  ours, 
and  that  is  the  pursuit  and  capture  of  the  elusive  American 
dollar.  And  in  the  aggregate  they  manage  to  overhaul  and 
lay  hands  upon  a  good  many  of  them. 

The  foreigner  whose  children  attend  the  public  school 
gets  some  idea  of  what  it  means  to  be  a  citizen  of  a  free 
country.  The  foreigner  who  deposits  his  money  in  a  sav- 
ings bank  has  given  hostages  to  fortune.  He  becomes,  as 
his  deposit  grows,  more  and  more  interested  in  our  institu- 
tions. He  learns  that  it  is  his  money  that  is  building 
schools  and  bridges,  docks  and  streets,  houses  and  water 
works,  and  so  he  comes  to  take  an  intelligent  interest  id 
public  affairs.  He  comes  to  look  upon  the  savings  bank 
as  a  place  where  he  may  go  for  advice  and  counsel. 

The  savings  banks  are  not  only  doing  a  beneficent  work 
in  inculcating  habits  of  thrift,  in  gathering  and  conserving 
wealth  which  might  otherwise  be  wasted,  or  else  lie  unpro- 
ductive, and  in  furnishing  capital  for  many  legitimate  busi- 
ness enterprises;  but,  especially  in  our  larger  Eastern  cities, 
with  their  great  influx  of  alien  peoples,  they  are  keeping 
step  with  the  churches  and  the  public  schools  in  helping  to 
make  good  citizens  of  those  who  seek  our  shores  as  immi- 
grants. 

The  fostering  of  this  spirit  of  independence  and  self -re 
liance  in  its  depositor  is  one  of  the  fine  things  that  our  sav- 
ings banks  are  doing.  The  feeling  that  our  depositors  are 
being  helped  to  look  with  more  hope  and  certainty  into  the 
future,  and  that  the  haunting  shadow  of  poverty  is  being 
banished,  is  no  mean  reward  for  our  effort. 

While  the  small  depositor  should  in  every  way  be  encour 
aged,  there  is  a  class  of  would-be  depositors  who  should 
not  be  welcome.     These  are  they  who  would  make  of  the 
savings  banks  a  temporary  convenience  for  the  deposit  of 
large  sums,  attracted  by  the  high  rate  of  interest,  and  who 
usually  withdraw   their  deposits   in   times  of   financial  un- 
easiness for  the  purpose  of  buying  securities  that  are  selling 
cheap.     The  savings  bank  was  not  created  for  the  eonveni 
ence    of    these,    who   properly    belong    to    the    investor   cl 
While   the   savings   banks   are   willing  to  serve  those   who 
need  their  help,  it  is  not  fair  to  them  to  burden  them  with 
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the  task  of  making  investments  for  those  who  are  quite 
capable  of  making  their  own  investments.  Nor  should  any 
savings  bank  permit  accounts  of  the  "in-and-out"  variety. 
Depositors  who  withdraw  their  money  in  driblets  to  make 
payment  of  small  household  items  only  add  to  the  expense 
of  conducting  the  bank,  and  interfere  with  the  comfort  with 
which  legitimate  savings  bank  depositors  should  be  enabled 
to  conduct  their  transactions. 

To  insure  at  all  times  and  under  all  circumstances  the 
absolute  safety  of  the  savings  bank,  the  accumulation  of  an 
adequate  surplus  is  a  matter  of  vital  importance. 

If  it  is  the  duty  of  the  wage-earner  to  save  out  of  his 
earnings,  when  he  is  prosperous,  for  the  security  of  his 
family,  it  is  equally  the  duty  of  a  savings  bank  to  save  out 
of  its  earnings,  and  to  do  so  religiously  until.it  has  accumu- 
lated a  surplus  sufficient  to  protect  its  big  family  of  de- 
positors against  any  possible  loss.  And  this  surplus  should 
be  adequate.  Opinions  may  differ  as  to  just  what  percent- 
age of  a  savings  bank's  deposits  an  adequate  surplus  is. 

During  the  past  decade  we  have  seen  a  tremendous  growth 
in  savings  bank  deposits,  accompanied  at  the  same  time  by 
a  steady  decline  in  the  market  value  of  even  the  best  se- 
curities, so  that  to-day  the  percentage  of  surplus  to  deposits 
is  much  smaller  than  it  has  been.  If  we  could  be  sure  that 
the  securities  we  hold  would  soon  advance  in  value,  we 
might  not  pay  much  attention  to  the  matter.  But  we  are 
neither  prophets,  nor  the  sons  of  prophets,  and  cannot  see 
into  the  future. 

There  is  but  one  way  in  which  to  strengthen  our  surplus, 
in  the  face  of  growing  deposits  and  diminishing  values,  and 
that  is,  to  live  well  within  our  income.  This  is  a  doctrine 
that  has  been  preached  lately  from  the  house-tops,  and  it 
may  be  well  that  we  take  heed. 

In  the  nature  of  the  case  it  is  generally  the  fact  that  the 
older  and  better  established  banks,  the  banks  having  the 
firmest  hold  on  the  public  confidence,  have  the  largest  sur- 
plus. The  surplus  of  a  savings  bank  is  a  matter  of  slow, 
and  ought  to  be  a  matter  of  steady  growth,  until  such  time 
as  it  is  adequate.  During  the  last  ten  years,  while  the  de- 
posits in  our  savings  banks  have  been  growing  prodigiously, 
bond  values  have  been  steadily  diminishing,  with  the  in- 
evitable result  that  many  of  our  banks  do  not  show  as  great 
a  percentage  of  surplus  to-day  as  they  did  some  years  ago. 

One  of  the  reasons  for  the  decrease  in  the  strength  of  the 
surplus  is  undoubtedly  the  competition  for  deposits  which 
unfortunately  has  arisen  among  many  of  the  banks.  It  is 
quite  natural  in  any  business  conducted  for  profit  that  one 
should  keep  a  keen  eye  on  his  rival.  It  is  not  only  natural 
but  laudable  that  one  should  have  the  ambition  to  do  as 
well  as  his  neighbor,  that  there  should  be  a  desire  to  build 
up  a  business  that  by  its  bigness  may  command  respect. 

But  among  savings  banks  there  should  be  no  such  com- 
petition. It  is  foreign  to  the  spirit  of  the  savings  banks 
that  there  should  be  any  spirit  of  rivalry  among  them.  A 
spirit  of  emulation  in  every  effective  service  we  can  render 
to  our  communities  we  may  honorably  cherish;  but  the 
savings  banks  should  not,  for  the  mere  sake  of  bigness, 
swerve  one  hair's  breadth  from  the  most  conservative  line 
of  action.  We  are  all  engaged  in  a  good  work,  which  ought 
to  be  done  in  n  spirH  of  philanthropy,  and  it  should  be  a 
matter  for  rejoicing  and  congratulation  when  a  sister  in- 
stitution does  its  work  well  and  is  enabled  to  extend  its 
beneficent  services  to  a  larger  number  of  depositors. 

It  is  impossible  to  touch  upon  the  subject  of  the  savings 
bank  surplus  without  being  led  to  a  consideration  of  divi 
dends. 

It  is  noi  always  the  hnnk  thai  pays  the  largest  dividends 
that  is  the  best  bank.  It  is  easy  enough  to  conceive  of  a 
bank  that  mi<.'ht  pay  dividends  almost  up  to  the  limit  of  its 


earning  capacity,  so  gaining  the  approval  of  the  unthinking 
depositor.  The  deposits  in  such  a  bank  would  grow,  but 
its  growth  in  deposits  would  be  out  of  all  proportion  to  the 
growth  of  its  surplus.  In  such  a  case  as  this  it  almost  in- 
evitably follows  that  the  desire  to  increase  the  income  of 
the  bank  leads  to  laxity  in  the  making  of  investments 
The  question,  How  much  will  it  pay?  is  apt  to  take  the 
place  of  the  question,  How  safe  is  it?  In  the  time  of  stress, 
when  the  pinch  comes,  there  is  little  or  no  surplus  to  fall 
back  upon,  the  investments  that  looked  so  attractive,  viewed 
from  the  standpoint  of  income  alone,  are  found  wanting, 
and  the  last  condition  of  that  bank  is  sure  to  be  worse  than 
the  first. 

No  effort  to  increase  the  income  of  a  savings  bank  by 
making  mortgage  loans  upon  inadequate  security,  or  by  the 
purchase  of  questionable  securities  returning  a  high  rate  of 
interest,  is  ever  justifiable. 

The  laws  of  many  of  our  States  have  imposed  upon  the 
savings  banks  wise  restrictions  as  to  investments,  and  the 
best  of  our  banks  have  gained  the  confidence  of  the  public 
by  a  conservative  interpretation  of  even  these  rigid  laws. 

The  savings  bank  does  and  should  offer  safety  with  small 
interest  return  as  distinguished  from  less  security  and  a 
larger  return.  It  is  not  organized  as  a  business  enterprise, 
nor  should  it  engage  in  any  form  of  speculation  or  money  - 
making  in  a  business  sense.  And  yet  it  is  not,  as  some 
have  miscalled  it,  an  eleemosynary  institution.  It  is  a  phil- 
anthropic, or  benevolent,  not  a  charitable  institution.  Each 
depositor  bears  his  share  of  the  necessary  expenses  of  the 
bank,  and  the  trustees  no  more  consider  their  work  char- 
itable than  is  the  work  of  citizens  who,  for  example,  serve 
on  school  boards. 

Every  trustee,  every  officer,  every  employee  of  the  savings 
bank  not  only  realizes  that  he  has  a  great  aggregation  of 
wealth  in  his  keeping,  but  he  has  ever  before  him  a  picture 
of  the  thousands  upon  thousands  of  depositors,  the  mechanic 
at  his  bench,  the  clerk  at  his  desk,  the  laborer  with  his 
pick  and  shovel,  the  sewing  girl  bending  over  her  machine, 
and  with  them  the  army  of  dependents,  the  old  and  the 
sick  and  the  widow  and  the  little  children. 

Once  upon  a  time  St.  Paul  considered  it  not  beneath 
him  to  boast  that  he  was  a  citizen  of  no  mean  city,  and 
we  may  be  pardoned  if  we  boast  a  little  (it  may  be  mod- 
estly) that  we  are  engaged  in  no  mean  business.  For  if 
there  is  anywhere  a  service  which  calls  for  the  employment 
of  the  best  that  there  is  in  a  man,  the  best  of  head  and 
heart  and  hand,  with  the  least  of  selfishness,  thai  service  is 
the  service,  whether  as  trustee,  officer  or  employee,  of  the 
savings  bank.  And  the  reward  for  that  service  is  not 
wholly  paid  in  salaries.  Much  of  it  comes  in  the  form  of 
grateful  recognition  on  (lie  pari  of  those  benefited.  I  like 
to  think  of  savings  banks.  no(  in  terms  of  dollars  and 
cents,  but  in  terms  of  widows  and  orphans  cared  for,  in 
terms  of  uninformed  (not  ignorant)  people  helped  and  guid- 
ed. I  like  to  think  (and  it  raises  one's  opinion  of  men  in 
general  to  think)  that  our  active  business  men.  engrossed 
as  they  are  in  their  own  affairs,  with  the  many  demands 
upon  their  time,  can  yet  find  time  to  give  of  their  thought 
and  endeavor  for  the  service  <<\  the  public.  Our  savings 
banks  have  won  the  confidence  and  esteem  of  their  depos 
itors.  because  the  depositors  in  them  realize  that  they  are 
actuated  by  no  -d li ^h  motives,  but  are  acting  solely  in  the 
interests  of  the  people. 

For  a  hundred  years  they  have  done  their  work  well  and 
wisely.  They  have  held  high  the  standards  of  integrity  and 
conservatism,  they  have  shown  no  trace  of  selfishness  or 
self  seeking  in  their  work,  they  have  won  and  will  keep  the 
respect  and  confidence  and  esteem  of  the  people  whom  they 
servo. 
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Departmental  Banking  Laws — Regulation  and  Segregation. 

By  .7.  F.  Saktori,  President  of  the  Security  Savings  Bank    of  Los  Angeles. 


A  careful  survey  and  study  of  the  growth  and  develop- 
ment of  capita]  stock  banking  in  the  United  States  leads  to 
the  conclusion  that  the  tendency  is  t<>  generalize  and  not 
to  specialize. 

.  The  theory  is  entertained  and  the  ideal  may  be,  that  each 
institution  should  be  organized  to  do  either  a  commercial, 
a  trust  or  a  savings  business;  that  it  should  be  closely  to  a 
distinctive  line,  confine  itself  strictly  to  its  chosen  field, 
and  that  a  bank  of  one  class  should  not  encroach  upon  the 
legitimate  functions  of  a  bank  of  another  class.  Whatever 
the  theory  may  be,  the  practice  is  steadily  and  rapidly 
growing  to  transact  all  of  these  three  kinds  of  banking 
either  directly  or  indirectly,  through  a  stock  control,  by 
means  of  a  trustee  plan,  or  through  a  holding  company. 

Let  us  first  divide  or  classify  banks  as  follows: 

First:     Purely  mutual  savings  institutions. 

Second:  Capital  stock  banks,  which  latter,-  notwith- 
standing their  corporate  names,  may  be  divided  into  com- 
mercial, trust  and  savings,  according  to  the  character  of 
business  transacted. 

Mutual  savings  institutions  are  an  eastern — you  might 
say,  colonial,  state  product.  Their  field  of  operation  is 
practically  confined  to  the  old  and  populous  New  England 
and  Eastern  States,  and  they  have  on  deposit,  roughly 
speaking,  one-half  the  savings  of  the  country.  Although 
laws  have  been  passed  providing  for  their  organization  in 
a  few  other  states,  they  do  not  multiply  and  are  not  a 
popular  form  of  banking  in  the  South  or  West. 

It  is  the  purpose  of  this  paper  to  deal  particularly  with 
capital  stock  banking,  to  show  its  drift  toward  a  dual  or 
departmental  business,  and  to  advocate  and  urge  national 
and  state  laws  legalizing  and  regulating  such  business,  com- 
pelling the  segregation  of  assets  and  giving  to  the  creditors 
of  each  department  a  first  or  prior  lien  on  the  assets  of 
each  respective  department. 

The  numerous  tables  of  statistics  compiled  for  the  Na- 
tional Monetary  Commission,  published  in  1910,  when  care- 
fully analyzed  prove  the  following  statements: 

1st.  That  the  three  classes  of  capital  stock  banks  are  yearly 
and  constantly  enroaching  more  and  more  on  the  distinctive 
functions  of  each   other. 

2nd.  Total  individual  deposits  increase  according  to  the 
general  or  dual  character  of  business  done — the  class  of  banks 
encroaching  most.  Increasing  most  rapidly,  and  the  class  en- 
croaching least,  Increasing  least  rapidly. 

3rd.  The  percentage  of  growth  is  in  favor  of  trust  com- 
panies, followed  by  State  commercial  banks,  national  banks  and 
savings  banks,  "in   the  order   named. 

4th.  Capital  slock  savings  banks,  now  carrying  $n.'i,000.000 
demand  accounts,  have  increased  from  isoc,  to  1909  as  against 
the  mutual  savings  banks  in  the  proportion  of  2  to  1. 

6th.  There  are  now  In  excess  of— 
$113,000,000  demand  deposits  In  capital  stock  savings  banks. 
864,000, I  savings    and    time    deposits    in    stale    commercial 

banks. 
876,000,000 savings  and  time  deposits  In  trust  companies. 
743,000,000  savings  and   time  deposits   in   National   banks. 
1,917,000,000  demand  deposits  In   trust  companies. 
6th.  This    encroachment     and    departmental    growth    is    not 
confined    to   any    section    of    the   country.      It    is    the    practice    in 
the    New    England    and    Eastern,   as   well    as    In   the    Southern. 
Western    and    Pacific    ('oast    states,    consistently    and    rapidly 
growing  from  year  to  year. 

7th.    In     1896    the     individual     deposits    subject      to     cheel 

demand   exceeded   all   the   savings  and   time   deposits   28%    per 

cent.,  and  in  1909  exactly  28%  1"T  cent.,  thus  showing  thai 
notwithstanding    the    growing    encroachment    upon    one    another's 

functions,  the  growth  of  these  different  classes  of  deposits  con- 
tinue  in    the  same   proportion. 

Furthermore,  it  is  well  known  thai  in  the  cities  where 
the  large  National  banks  are  not  directly  doing  a  dual  busi- 
ness, receiving  no  Bavings  deposits,  many  of  them  arc  indi- 
rectly doing  such  business  cither  through  control  of  allied 


institution,  or  by  means  of  the  trustee  plan  (Thereby  the 
stock  of  the  two  institutions  is  held  in  exact  proportion. 

Throughout  the  country  2,500  National  banks  are  now 
directly  receiving  savings  deposits  and  conducting  savings 
departments  without  legal  authority  and  without  segrega- 
tion ;  many  others  are  issuing  time  certificates  of  deposit. 

In  the  smaller  communities  there  is  an  active  demand 
for  the  right  to  make  loans  on  real  estate,  and  such  loans 
are  frequently  made  in  a  roundabout  way. 

These  digressions  are  made  from  the  powers  granted  by 
the  National  Banking  Act;  laws  are  circumvented  and 
various  devices  resorted  to,  in  order  to  hold  and  increase 
business  and  check  the  more  rapidly  growing  state  insti- 
tutions. 

Thus  it  is  found  necessary  for  National  banks  to  enter 
the  field  of  the  trust  company  and  savings  bank  in  one  way 
or  another.  That  laws  should  be  enacted,  both  national 
and  state,  to  authorize  directly,  properly  regulate  and  su- 
pervise, without  destroying  or  revolutionizing  all  these 
forms  of  departmental  banking,  is  self-evident. 

Departmental  regulation  and  segregation  laws  have  been 
partially  recognized  and  provided  for  in  several  of  the  lead- 
ing states — New  Hampshire,  Michigan,  Connecticut,  Rhode 
Island,  Idaho,  Texas,  Ohio  and  Massachusetts.  In  many 
other  states  (except  California)  banks  are  doing,  quite  gen- 
erally, two  and  often  all  three  kinds  of  banking,  inter- 
mingling assets  without  any  such  legal  requirements  and 
restrictions. 

Statutory  enactment  has  been  proposed  and  considered 
in  others,  for  instance,  New  York,  without  results  to  date, 
and  on  careful  examination  of  all  the  state  laws  it  will 
be  found  that  only  in  one  state — California — has  legislation 
been  enacted  covering  the  subject  in  all  its  most  essential 
features. 

In  California  a  complete  new  banking  act  was  passed 
by  the  1909  Legislature,  and  went  into  effect  July  1,  1909. 
Preliminary  to  the  drafting  of  this  act,  the  Legislative  Com- 
mittee, assisted  by  a  committee  of  bankers,  made  an  ex- 
haustive investigation  of  the  national  and  of  the  state 
banking  laws.  There  proved  to  be  much  chaos,  confusion 
and  lack  of  uniformity.  It  was  found  that  quite  generally, 
throughout  the  country,  a  dual  or  departmental  business 
was  being  done,  to  the  extent  and  in  the  manner  hereinbe- 
fore shown,  mainly  without  adequate  legal  provisions  for 
regulation  or  segregation,  except  partially  in  a  few  states. 

That  in  California  about  three-fourths  of  the  banks  were 
doing  such  dual  or  genera]  business,  intermingling  assets 
without  regulation  or  compulsory  segregation. 

To  legislate  separately  for  each  class  of  banking,  com- 
pelling each  bank  to  select  and  adhere  to  its  distinctive  line. 
was  considered  revolutionary,  impractical  and  contrary  to 
banking   practice. 

It  was,  therefore,  decided  to  follow  along  the  lines  of 
least  resistance,  recognize  conditions  and  provide  for  de- 
partmental  banking  regulated,   with   assets   segregated. 

The  distinctive  features  of  this  California  Bank  Act  are 

all  essentials  in  the  chafing  of  departmental  laws,  without 
eaeli  of  which  features  such  banking  cannot  be  fully  regu- 
lated and  properly  conducted  or  equitably  liquidated  in 
case  of  failure. 

They  arc  as   follows: 

1st.  The  classification  of  banks  according  to  the  character 
of  business  done,  as  savings,  commercial  and  trust.  legislating 
for  each   class  separately  so  that  a   distinctive  business  can  be 

clone    if   desired. 

2nd.  Articles  of  Incorporation  must  provide,  or  be  amended 
to  provide,  the  kind  of  business  to  be  done,  one,  or  any  two,  or 
nil    three. 
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3rd.  Capital  and  surplus  must  be  apportioned  to  each  depart- 
ment, and  there  must  be  a  minimum  capital  depending  upon 
the  population  and  the  character  of  business  organized  to  be 
done.  A  trust  company  must  have  a  paid-in  capital  of  at  least 
$200,000,  and  every  bank  having  a  trust  department  must  have 
at  least  $200,000  set  aside  as  the  capital  stock  applicable  to 
that  branch  of  its  business.  For  obvious  reasons,  not  necessary 
to  mention  here,  trust  companies  should  have  a  large  capital 
devoted  exclusively  to  the  safeguarding  of  such  business. 

4th.  Capital  and  surplus  must  be  increased  in  a  reasonable 
proportion  as  deposit  liabilities  increase ;  each  department 
should  in  every  respect  be  practically  a  complete  bank  within 
itself. 

5th.  The  assets  of  each  department,  including  the  invested 
capital  and  surplus,  must  be  held  solely  for  the  repayment  of 
creditors  of  each  department,  and  the  surplus,  if  any,  must  be 
applied  to  the  other  liabilities  of  the  bank  in  case  of  liquida- 
tion. 

6th.  No  department  shall  receive  deposits  of  another,  but 
may  sell  to  another,  for  actual  value,  securities  legal  for  the 
purchasing  department. 

This  latter  provision  is  highly  important  to  prohibit  the 
pyramiding  of  cash  and  deposits,  as  the  practice  prevails  in 
departmental  banking,  when  it  is  done  through  the  ownership 
and   control   of   other   institutions. 

7th.  The  business  must  be  done  in  one  building,  or  at  least 
in  adjoining  buildings. 

Without  the  foregoing  essentials  departmental  banking 
and  segregation  laws  are  not  complete  and  will  not  be  fully 
effective  in  practice. 

Such  banking  should  be  supervised  by  one  authority, 
either  state  or  national,  so  that  reports  and  examinations 
of  the  entire  business  can  be  made  at  one  time,  which  is 
rarely  done  in  cases  where  National  banks  own  state  insti- 
tutions, or  vice  versa. 

The  conflict  of  authority,  the  possible  transferring  back 
and  forth  of  investments  in  anticipation  of  examinations 
and  reports  made  at  different  times,  and  the  pyramiding 
of  cash  and  deposits,  are  potent  arguments  against  depart- 
mental business  done  through  the  control  of  other  institu- 
tions organized  and  transacting  business  under  other  and 
conflicting  laws. 

Furthermore,  if  savings  deposits  are  given  a  first  lien 
on  the  savings  assets,  it  is  quite  clear  and  reasonable  that 
the  creditors  of  other  departments  should  be  given  a  first 
lien  on  the  assets  of  said  other  departments,  in  order  to 
avoid  confusion  in  case  of  liquidation. 

There  should  be  no  difficulty  in  defining  the  functions  of 
the  different  classes  of  banking,  as  in  practice  they  are  quite 
well  understood. 

There  may  be  question  as  to  the  character  of  a  time  cer- 
tificate of  deposit,  whether  commercial  or  savings.  In  Cali- 
fornia a  certificate  due  at  a  certain  fixed  date  with  a  fixed 
rate  of  interest  would  be  issued  by  the  commercial  depart- 
ment, and  a  certificate  marked  on  its  face  "subject  to  the 
rules  governing  savings  deposits,"  or  "subject  to  conditions 
of  agreement  with  depositors,"  would  be  issued  by  the  sav- 
ings department.  In  either  case  with  the  knowledge  of  and 
at  the  option  of  the  depositor. 

The  much  discussed  subject  of  segregation  has  been  for 

eral  years  so  fully  and  ably  considered  by  this  savings 

seel  ion    and   by      the     Association     of     Supervisors    of     Stale 

Banks,  particularly   with   reference   to  Bavings  assets,  that 

nothing  of  further  value  could  be  suggested  here. 

Of  its  equity  there  can  he  no  question,  and  that  the  prac- 
tice of  intermingling  savings,  trust  and  commercial  funds 
is  ethically  and  practically  unsound  must  be  conceded. 

The  advocates  of  segregation  arc  quite  content  thai  Bav- 
ings and  trust  funds  should  be  invested,  under  carefully  con- 
sidered limitations,  on  approved  local  securities,  and  even 
to  an  extent  on  approved  commercial  paper,  according  to  the 
decree  of  each  state  government,  but  they  strenuously  in- 
Bisl  that  such  investments  should  be  set  apart  and  held, 
first,  for  the  security  and  repayment  of  such  funds.  The 
fact  is  that  hundreds  of  millions  of  Bavings  depositors  in 
many  states  of  the  Union  are  in  commercial  banks  and 
trust  companies  and  are  not  loaned  OH  securities  legal  for 
savings  hanks  in  the  same  state,  hence  the  hick  of  int . 


in    the    subject    of    segregation   by    trust    and    commercial 
bankers. 

Although  a  banking  reform  full  of  merit,  this  movement 
for  segregation  has  been  opposed  by  the  trust  section  and 
has  not,  to  date,  been  favorably  considered  or  recommended 
by  the  Executive  Council  of  the  American  Bankers'  Asso- 
ciation. 

The  leading  commercial  and  trust  bankers  of  the  United 
States,  confident  of  the  safety  of  their  own  depositors — 
hesitating  about  incurring  the  inconvenience  and  slight  ex- 
pense of  keeping  separate  books  and  segregating  assets, 
unwilling  to  invest  savings  deposits  in  the,  perhaps,  re- 
stricted and  legal  securities  for  savings  banks  in  their  re- 
spective states,  will  take  no  active  interest  in  recommend- 
ing or  proposing  segregation  laws,  until  they  become  alive 
to  the  necessity  of  departmental  banking  laws,  both  na- 
tional and  state. 

Realizing,  moreover,  the  limitations  of  the  National  Bank 
Act,  which  gives  them  no  power  or  authority  to  assume 
savings  or  trust  functions,  and  finding  it  necessary  and 
profitable  to  transact  such  business,  admitting,  in  fact,  de- 
partmental evolution,  the  officers  and  principal  stockholders 
of  many  National  banks  at  first  acquired  individual  stock- 
holdings in  allied  institutions,  but  finding  such  alliance  or 
partial  control  inadequate  for  the  free  interchange  and  di- 
version of  business,  they  are  now  organizing  trust  and  sav- 
ings institutions  under  trustee  or  holding  methods.  By 
these  devices  conflicting  laws  can  be  taken  advantage  of, 
and  a  character  of  business  done  indirectly  which  is  directly 
prohibited. 

The  policy  and  legality  of  organizing  and  conducting 
these  trust  or  holding  companies  are  already  questioned 
by  the  government,  and  their  ultimate  divorce  from  the 
parent  corporation  is  almost  a  foregone  conclusion,  when 
the  trend  of  the  decisions  and  public  sentiment  against  trust 
development  are  considered. 

National  banks  in  the  commercial  centers,  therefore,  de- 
siring to  continue  doing  a  departmental  business,  may  soon, 
of  necessity,  be  compelled  to  urge  a  revision  of  the  National 
Banking  Act  granting  them  both  trust  and  savings  powers. 

But  why  resort  to  these  subterfuges  and  endeavors  to 
circumvent  the  law?  Why  wait  until  trustee  schemes  and 
holding  companies  are  declared  illegal?  Why  not  recom- 
mend and  urge  national,  departmental  laws  with  both  trust 
and  savings  powers,  with  proper  regulations,  so  that  Na- 
tional banks  can  directly,  without  evasion,  meet  conditions 
and  demands  of  the  business? 

If  demands  and  conditions  are  such  that  more  than  2,500 
National  hanks  find  it  profitable  and  desirable  to  conduct 
savings  departments,  many  others  to  control  trust  and  sav- 
ings banks,  and  practically  all  of  them — except  those  who 
have  protected  and  fortified  themselves  with  side  institu- 
tions— to  pay  interest  on  time  deposits;  if,  also,  thousands 
of  National  hanks  in  the  smaller  communities  find  it  neces- 
sary to  make  time  loans  on  real  estate,  and  direct  power 
is  not  now  given  them  to  transact  this  trust  and  savings 
business,  why  not  amend  the  National  Banking  Act  to  meet 
these  demands  and   conditions  squarely  J 

The  first  suggested  plan  for  monetary  legislation  submit 
ted  to  the  National  Monetary  Commission  recommends 
"Thai  there  shall  be  established  another  class  of  National 
hanks.  Such  hanks  may  have  savings  departments  with 
power  to  transact  a  savings  business.  Another  class  of  Na 
tional  banks  shall  be  authorized  which  shall,  in  effect,  be 
national  trust  companies  to  exercise  all  the  functions  and 
have  all  the  privileges  which  are  given  to  trust  companies 

by    the   laws   of   the   various   states." 

After   the   most    thorough   and    scientific  examination    and 

investigation  ever  made  of  banking  conditions  in  the  United 
states,  as  well  as  in  the  commercial  wmid.  a  national  de- 
partmental banking  act  is  here  practically  recommended. 
From  the  press  reports  of  the  revised  plan  for  monetary 

legislation    BUggested    Bilice    (his    paper    was    written,    it    ap- 
pears that  savings  departments  for  National  hanks  are  again 
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i  with  authority  to  make  real  estate  loans.    No 
nee  is  made  to  trust  depai  tments. 
Tha  successful  and  growing  invasion  by  the  trust  com- 

paniea  oi  the  commercial  and  savings  Held  mu-l  be  con- 
ceded. 

If  the]  can  coin  nine  this  invasion  without  proper  regula- 
tion of  their  business  in  departments,  without  segregation 

of  assets,  in  many  states  without  proper  restriction  as  to 
reserves,  and  without  competition,  and  if  tiny  can  partici- 
pate at  the  same  time  in  the  benefits  of  a  National  Re- 
sell e  Association,  no  form  of  banking  will  sutler  greater  loss 

of  business  and  prestige  than  the  national  hanks. 

If  holding  companies  are  to  he  divorced  and  this  general 
and  popular  form  of  trust  banking  is  to  continue  unre- 
stricted, and  unless  both  trust  and  savings  powers  are 
granted  to  and  may  he  exercised  by  National  hanks  with, 
of  course,  the  proper  necessary  capitalization,  how  can  Na- 
tional banks  in  the  large  cities  successfully  compete  against 
the  banking  facilities  offered  by  these  trust  companies? 

This  is  a  pertinent  question  which  should  be  considered 
by  the  currency  commission  of  this  association — it  should 
be  considered  by  the  National  hankers  unless  well  assured 
that  they  can  indefinitely  continue  in  such  business  with 
certainty  and  safety  by  means  of  this  legal  subterfuge  of  a 
holding  company. 

It  may  also  he  of  interest  to  inquire  why  this  trust  fea- 
ture was  eliminated  from  the  recommendations.  Those 
opposed  to  the  granting  of  trust  powers  to  national  banks 
are  quite  ready  to  argue  the  bogy  of  non-constitutionality. 

If  by  act  of  Congress  National  banks  can  legally  do  a 
commercial  and  savings  business,  receive  deposits  from  the 
public,  make  commercial  and  real  estate  loans,  it  can  safely 
be  asserted  that  by  the  same  authority  they  can  legally 
do  a  trust  business. 

For  the  future  welfare  of  National  hanks,  therefore,  both 
trust  and  savings  powers  should  be  granted  them. 

This  phase  of  the  suggested  plan  for  monetary  legisla- 
tion should  not  be  overlooked  by  the  savings  section.  It 
should  not  be  sidetracked,  but  should  be  urged  along  with 
currency  reform  to  bring  about  a  complete  banking  and 
financial  system.     Here  is  an  opportunity,  in  a  direct  and 


practical  way,  to  attain  at   hast  greater  uniformity  of  sav- 
ings laws  and  savings  segregation. 

The  act  could  provide  that  the  investments  of  the  assets 
of  the  savings  departments  must  he  made  according  to  well 
defined  state  banking  laws,  provided  such  laws  complj 
with  general  regulations,  to  whicb  the  state  banking  act* 
must  conform,  and  subject  to  the  approval  of  the  Con- 
troller of  the  Currency,  if  t in-  National  hanks  of  such  state* 
desire  to  transact   a   savings  business. 

Independent  national  trust  and  savings  banks  will  not 
serve  the  purpose,  demands  or  convenience  of  national  bank- 
ing if  holding  companies  must  be  divorced  and  stock  own 
er-hip  or  control  is  denied  to  parent  institutions. 

The  exigencies  of  the  case  will  call  for  the  granting  of 
trust  and  savings  powers  to  the  parent  corporation  with 
the  logical  exercise  of  these  powers  in  segregated  and 
regulated  departments,  and  as  there  will  be  no  disposition 
to  let  go  of  these  important  and  profitable  adjuncts  to  the 
business,  resulting  eventually  in  scattering  and  inequal 
stock  holdings,  national  bankers  will  favor  and  urge  the  en 
actment  of  such  laws. 

They  will  be  a  wholesome  and  powerful  incentive  for  the 
enactment  of  similar  legislation,  with  carefully  considered 
provisions  for  savings  investments  in  many  states. 

State  banks  would  nationalize  unless  similar  state  laws 
were  enacted,  because  the  prestige  of  regulation  and  segre 
gation  safeguarding  time  and  savings  deposits,  when  under 
stood  by  the  people,  would  bring  increased  patronage,  and  a 
failure  to  pass  such  laws  would  mean  loss  of  business. 

Such  national  legislation  would  also  exercise  a  potent  in- 
fluence toward  uniformity  of  laws  for  every  class  of  bank- 
ing. If,  therefore,  this  savings  section,  having  so  earnestly 
considered  the  subject  of  uniformity,  and  having  so  long 
advocated  segregation  of  savings  assets,  with  such  small  en- 
couragement on  the  part  of  other  banking  interests,  would 
accelerate  and  bring  about  these  reforms,  it  would  seem  ad- 
visable, when  supporting  plans  for  monetary  legislation. 
also  to  advocate  and  urge  the  speedy  amendment  of  na- 
tional as  well  as  state  banking  acts  to  provide  for  depart- 
mental banking,  regulated  with  assets  segregated. 


The  Savings  Idea  and  the  People. 

By  E.  St.  Elmo  LEWIS,  Advertising  Manager  Rurroughs  Adding  Machine  Company,  Detroit,  Mich. 


To  paraphrase  one  of  Emerson's  sayings — "A  man  can 
see  in  a  thing,  only  so  much  as  he  knows  about  it,"  I  am 
constrained  to  think  the  reason  our  people  have  not  appre- 
ciated their  savings  banks  more,  is  because  they  haven't 
been  able  to  reduce  to  terms  of  their  own  understanding, 
the  real  value  of  the  savings  hank   idea. 

Probably  every  one  of  the  gentlemen  before  me  to-day 
will  admit  that  he  knows  that  his  hank  ought  to  have  more 
depositors  than  it  has;  that  his  chief  concern  is  to  devise 
means  and  methods  by  which  he  can  servo  his  public  better. 
The  truth  of  the  ma  iter  is,  however,  that  he  hasn't  solved 
the  best  way  to  do  it.  This  is  entirely  due  to  two  things, 
which  any  careful  analysis  upon  the  part  of  an  open- 
minded   man,  will  probably  demonstrate: 

First  That  the  savings  bank  man  has  accepted  the  prin- 
ciple that  he  is  a  servant  of  the  public,  only  as  a  theory. 

Second — The  public  has  looked  upon  the  savings  hank 
idea  as  a  good  thing  for  those  who  need  it,  but  haven't  been 
able  to  see  that  they  need  it. 

The   savings   idea    is  not  a   national    idea    with   us. 

The  savings  bank  man  has  made  a  distinction  between 
theory  and  practice,  when,  in  reality,  there  is  no  difference 
between  a  good  theory  and  good  practice,  except  to  say 
that  practice,  being  slower  wilted,  does  nol  lake  advantage 
of  a  good  theory  as  quicklj   as  it  should.     Until  the  savings 


bank  men  realize  they  are  here  as  an  economic  necessity, 
representing  the  principle  of  the  conservation  of  human 
effort,  and  that  in  order  to  conserve  they  have  a  duty  for 
which  they  must  fight,  educate,  plead  and  teach  the  people, 
saving  will  not  become  a  national  trait.  In  other  words, 
the  savings  bank  today  is  a  necessary  part  of  the  economy 
of  the  republic.  Properly  managed,  and  realizing  to  the 
fullest  extent  its  real  object,  the  savings  bank  idea  can  pre- 
vent a  percentage  of  pauperism,  defer  the  day  of  old-age 
pensions,  and  reduce  the  economic  waste  expressed  in  alms- 
houses and  charitable  institutions,  and  even  retard  the 
growth  of  those  socialistic  tendencies  which  puzzle  and  con- 
found the  optimist. 

The  difference  is  elemental  and  fundamental.  It  is  the 
difference  between  a  passive  conservation,  and  an  aggressive 
conservation.  The  Bavings  bank  man  is  generally  willing  to 
light  for  deposits,  to  cany  on  an  aggressive  campaign  of 
education  among  those  who  needed  it  most,  provided  he 
didn't  hurt  his  dignity,  sacrifice  the  approval  of  the  eonser 
vative  idea  of  management  which  is  embalmed  in  the  wind- 
ing sheet  of  sacred  tradition,  lie  hasn't  performed  his  full 
duty  or  realized  completely  the  ideal  of  service  to  the  com- 
munity, but  he  has  taken  rare  of  many  of  the  people  who 
have  trusted  him,  yet  he  has  nol  visibly  enlarged  his  field 
of    usefulness.     Any   Bavings   bank   that   does   not  do   this 
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good,  and  grow,  is  an  impediment  to  the  growth  of  the  sav- 
ings idea. 

The  policy  of  "leave  well  enough  alone"  must  of  neces- 
sity, give  way  to  the  philosophy  which  says— "Do  good  to- 
day, but  do  better  to-morrow,"  and  it  is  in  this  philosophy 
that  America  has  thrived.  Postal  savings  banks,  because 
that  idea  was  better  advertised  than  the  savings  idea  was 
advertised,  have  been  established.  It  was  said  the  postal 
savings  banks  were  necessary — but  we  did  not  show  what 
the  old  method  could  do  or  had  done. 

I  propose,  therefore,  if  this  review  of  the  situation  disa- 
gree with  you,  as  I  know  it  must,  to  leave  that  part  of  it 
entirely  to  your  own  observation  and  investigation.  The 
best  thing  for  you  to  do  is  to  take  a  vote  among  10  per  cent. 
of  the  population  of  any  ward  or  territory  from  which  you 
have  no  accounts.  Ask  them  ten  questions,  or  one,  but 
make  the  burden  of  the  question  what  they  know  about  the 
personal  value  of  a  savings  bank  to  the  individual  user  and 
tell  them  to  give  you  the  information  out  of  their  heads, 
and  not  out  of  the  encyclopedia.  If  the  result  is  not  start - 
lingly  illuminating  of  a  condition  in  your  own  community 
which  pleads  for  education,  you  have  a  cause  for  great  con- 
gratulation. 

Doctor  Wm.  Wood,  who  was  at  one  time  president  of  the 
Bowery  Savings  Bank  in  New  York,  and  a  publisher,  said 
to  me  when  I  asked  him  why  he  advertised:  "I  believe  it  is 
the  bank's  duty  to  advertise.  We  haven't  any  need  for  de- 
posits, because  we  are  the  largest  savings  institution  in  the 
United  States,  but  we  have  a  duty  to  peiform  to  the  New 
York  public."  That  was  illuminating.  The  question  asked 
right  away,  "How  are  you  going  to  educate  the  people? 
How  can  this  aggressive  attitude  be  adopted  and  carried 
out  ?" 

I  do  not  want  to  be  entirely  autobiographical.  However, 
I  must  explain  that  during  the  past  seven  years  1  have  been 
intimately  acquainted  with  the  processes  by  which  success- 
ful advertising  has  been  accomplished  for  a  number  of 
banks,  savings,  trust  companies,  state  and  national  banks. 
In  the  process  of  getting  acquainted  with  effective  methods, 
I  have  obtained  an  insight  into  the  mental  attitude  of  the 
average  bank  official.  Any  bank  is  but  the  financial  expres- 
sion of  a  personality.  You  can  talk  about  one-man  banks 
as  much  as  you  please,  but  in  every  bank  there  is  one  man 
whose  influence  is  felt,  who  dominates  most  of  the  situa- 
tions, and  no  matter  whether  he  meets  with  his  Board  of 
Directors  and  has  their  approval  or  disapproval,  he  is  the 
motor  of  the  institution.  The  first  thing  that  must  be  done 
before  getting  business  for  a  bank,  is  to  get  that  member 
of  the  institution  wanting  business,  and  thinking  right 
about  it. 

The  first  essential,  therefore,  is  the  right  kind  of  a  per- 
sonality in  the  bank,  and  that  personality  must  realize  that 
he  has  a  duty,  as  Doctor  Wood  expressed  it,  to  the  public, 
to  make  that  public  see  in  every  way  he  can  the  value  of 
the  service  his  institution  offers  to  that  public. 

Second — He  must  be  willing  to  spend  hLs  brains  and 
his  money  to  realize  that  ideal. 

Third — He  must  be  open-minded  to  the  experience  of  all 
business  in  getting  business  for  his  bank. 

Fourth — He  must  have  expert  counsel  in  the  operation, 
unless  he  has  had  some  successful  personal  experience  in 
advertising. 

Fifth — He  must  have  discipline  in  the  institution,  to  make 
every  man,  woman  and  boy  in  that  institution  realize  the 
intent  and  purpose  of  the  advertising,  and  play  up  to  it: 
In  other  words,  he  doesn't  want  to  have  the  glad  hand  in 
his  advertisement  and  the  glassy  eye  behind  his  counter. 

Sixth — He  must  have  a  policy  of  the  bank  which  is  un- 
derstood by  every  man  in  it,  and  have  it  distinctly  under- 
stood that  no  man  will  be  permitted  to  hinder — while  ill 
are  expected  to  help  in  realizing  that  policy  in  practice. 

So  far,  we  have  dealt  in  generalities.  Let's  get  down  to 
brass  tacks.  I  could  tell  you  a  hundred  stories,  but  I  am 
going  to  tell  you  one  which  illustrates  the  aggressive  con- 


servation policy.  It  is  the  story  of  a  little  bank  in  a  little 
town  near  the  great  city  of  New  York,  i.  e.,  Washington, 
New  Jersey. 

Hon.  Jos.  B.  Cornish,  the  head  of  the  Cornish  Piano  & 
Organ  Company,  a  concern  that  has  sold  millions  of  dollars 
of  instruments  to  the  people  of  this  country  through  mail 
order  advertising,  and  a  man  who  has  been  a  conspicuous 
success  in  all  enterprises  with  which  he  has  been  connected. 
was  elected  president  of  the  First  National  Bank  of  Wash- 
ington, New  Jersey. 

Mr.  Cornish  probably  had  as  much  of  a  regard  for  his  in- 
dividual dignity  as  the  next  man,  but  it  had  been  a  con- 
tinuous affront  to  his  business  sense,  to  see  the  First  Na- 
tional Bank  spending  money  in  the  local  publication.  So, 
when  he  became  president  of  the  bank,  and  responsible  as  an 
executive  officer,  he  one  morning  called  the  cashier  of  the  bank 
into  his  office  and  told  him  that  among  the  bank's  extrava- 
gances there  was  one  which  particularly  annoyed  him  as  a 
business  man,  and  that  was  its  senseless  advertising.  "1 
don't  know  of  any  business  so  badly  advertised  as  banking," 
said  Mr.  Cornish.  "No  other  business  that  is  of  more  inter- 
est to  the  people,  and  no  business  that  ought  to  get  better 
results  from  good  advertising.  The  whole  scheme  of  bank 
advertising  seems  to  be  based  on  a  supposition  that  it  is  a 
favor  to  the  newspaper  publishers,  without  interest  to  the 
general  public,  and  as  a  consequence,  absolutely  without  re- 
sults to  the  bank."  The  cashier,  while  I  have  no  means  of 
determining  his  individual  feelings  on  this  occasion,  no 
doubt,  felt  that  Mr.  Cornish  was  outraging  all  the  sacred 
traditions  of  "conservative  banking" — do  you  recognize  that 
term? — and  with  many  misgivings  watched  the  methods 
of  the  new  president.  No  doubt  he  spent  several  sleepless 
nights  wondering  what  this  business  man  would  do  with  a 
bank,  when  he  did  not  realize  that  "banking  was  different." 

Here  let  me  interject  one  question:  Is  banking  different? 
Is  there  one  single,  solitary  principle  of  good  business  that 
can  be  applied  to  the  making  of  buttons  that  isn't  equally 
applicable  to  banking? 

Mr.  Cornish,  to  return  to  our  story,  proceeded  at  once  to 
make  an  appropriation  for  advertising,  with  a  definite  pur- 
pose— to  get  the  money  that  he  knew  was  being  stored  in 
the  hiding  places  in  their  territory. 

Mr.  Cornish  didn't  attempt  to  write  the  advertisements, 
because  he  knew  he  couldn't,  which  shows  how  unusual  a 
man  Mr.  Cornish  was,  because  among  all  the  things  that 
is  a  common  weakness  of  men,  is  the  idea  they  can  do  three 
things.  Any  man  can  run  a  newspaper  better  than  it  is 
run.  Any  man  can  run  a  hotel  better  than  it  is  run,  and 
be  can  write  his  own  advertising  better  than  anybody  else 
can.  As  a  matter  of  fact,  of  course,  none  of  these  things 
are  true,  and  it  is  one  of  the  peculiarities  of  human  nature, 
that  just  because  a  thing  isn't  true,  doesn't  stop  some  man 
from  acting  on  the  idea  that  it  ought  to  be  true  in  his  ease. 
because,  as  Ribot,  the  great  French  scientist  and  psycholo- 
gist, said  :  "There  are  more  false  facts  than  false  theories  in 
life." 

Mr.  Cornish  knew  be  couldn't  write  the  advertisements; 
he  knew  the  cashier  couldn't  write  them,  and  he  knew  there 
wasn't  a  man  in  the  bank  that  could  write  them.  He  said, 
however,  that  he  knew  of  a  paper  at  Hackettstown,  New 
Jersey,  that  had  been  carrying  for  a  number  of  months 
short,  snappy  editorials  on  financial  subjects  written  by  a 
man  who  apparently  knew  what  he  was  talking  about,  and 
knew  how  to  get  at  the  common  man  with  financial  infor- 
mation and  make  it  interesting  to  him,  and  he  said  that  he 
wanted  the  editor  of  that  paper  to  write  the  advertisements 
because  he  believed  that  man  could  get  the  point  of  con- 
tact. 

"The  point  of  contact"    is   that   quality    in    the   adve 
ment  which  makes  men,  in  looking  at  it.  realize  thai    t! 
is  something  in  it  (hat  is  of  interest  to  them.      Did  you  ever 
stop  to  think  about  it?     The  next  time  you  look  through 
the  paper  you  will  notice  that  every  time  the  word  "Savings 
Bank"  appears  on  a   page  of  print,  VOUX  eve  catches   it,  and 
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Mum.  you  m  ill  Bee  the  worda    Sai  io| 
• ."  etc.,  |mij>  <mt  and  fade  away 
tin,  until  you  will   have  to  look  carefullj    through   the 
mi.     \\  li\  ]     Because  your  ej  e  cat 
the  e  oi  cold  i\  pe  ten  times  as  quickly  as 

you  <;iN  :ui\  oilier  word.    Did  you  ever  realize  thai  but  few 
i.  -  yourself  were  interested  in  it?     Then,  why  do  you 
inn  the  word  "Savings   Bank"  in  great    big   type  and  the 
story  in  little  typel     Because  you  arc  writing  the  advei 
self.    That's  the  point  of  contact.    The  two 

g  points  of  contact    in  advertising  savings  are: 

First— The  man   who  has   monej    and   wants  to  keep  it 

Bafelj    and  at    work  at  the  same  time. 

Second  The  man  who  ought  to  have  money,  bul  has 
not  realized  it. 

The  salesman  who  goes  out  to  sell  a  product  and  fails, 
may  hlanie  it  on  the  customer,  but  as  a  business  man  run- 
ning a  business  employing  salesmen,  you  don't  continue  to 
employ  that  kind  of  a  salesman.  You  know  that  the  rea- 
son lie  failed  to  get  the  order  was  because  he  couldn't  sell 
the  man.  The  reason  you  don't  get  the  money  in  your 
locality — as  much  as  you  ought  to  get — is  because  you  don't 
sell  the  man. 

.Mr.  Cornish  recognized  this.  I  have  been  told  one  story, 
of  a  hundred  that  could  be  told,  about  this  First  National 
Bank  of  Washington,  New  Jersey.  Down  near  Burlington, 
New  Jersey,  a  rich  farmer,  who  hadn't  any  faith  in  banks, 
went  into  town  one  day,  and  when  he  returned  he  found 
his  housekeeper  locked  in  the  garret,  his  safe  opened,  and 
$3,500  in  money  taken.  This  incident  came  to  the  news- 
pa  per  in  the  due  course  of  time,  and  the  First  National 
Bank  of  Washington  ran  the  story  under  the  caption— 
"Where  Are  Your  Treasures  Stored?"  The  cashier  of  the 
bank  said,  ''The  advertisement  appeared  on  Thursday,  and 
on  Sunday  morning  I  noticed  an  old  fellow  who  lived  in  a 
dilapidated  old  house  along  the  canal  two  or  three  miles 
outside  of  town,  passing  the  window  two  or  three  times, 
carrying  a  milk  pail,  covered  with  oats,  the  way  the  farmers 
carry  eggs  to  market.  Pretty  soon  his  sister  came  in  with 
him,  and  between  them  both  I  found  out  that  they  wanted 
to  see  me  privately,  and  I  took  them  to  the  directors'  room. 
There  they  told  me  that  they  had  been  reading  stories 
about  robberies,  and  they  had  concluded  to  take  their  money 
to  the  bank.  The  pail  of  eggs  was  nothing  but  about  $900 
in  gold  coins,  some  of  which  were  very  old  of  date.  They 
came  back  in  the  evening  with  another  pail  of  eggs,  and 
there  was  a  total  of  $1,1)00,  which  has  since  materially  in- 
creased." 

In  this  same  bank,  an  old  couple  who  have  a  balance  of 
$3,600  come  every  six  months  to  have  the  interest  added, 
and  their  greatest  enjoyment  in  life  apparently  is  to  watch 
their  accumulations  grow — because  of  this  advertising. 

For  years  they  had  seen  the  stereotyped  advertisement: 

First  National  Bank, 

Capital    and    Surplus    $100,000.00. 

3%   Interest   Paid   on   Accounts. 

We   Solicit    Your   Account. 

but  it  apparently  had  not  "reached"  the  old  people  at  all. 
The  story  of  the  robbery,  and  the  point  of  contact,  did  get 
the  business.  In  the  same  town,  there  is  a  village  cobbler 
with  more  than  $5,000  on  deposit,  who  could  not  be  induced 
to  exchange  it  for  a  6  per  cent,  farm  or  a  4  per  cent,  gov- 
ernment bond.  He  has  his  shop  papered  with  the  ads.  used 
by  the  bank. 

I  am  going  to  read  you  a  few  of  the  advertisements,  then 
I  am  going  to  tell  you  the  result.  These  advertisements 
were  furnished  by  Mr.  Charles  Rittenhouse,  proprietor  of 
The  Hackcttstown  Gazette,  Hackettstown,  N.  J.,  who  lias 
been  doing  the  work  for  the  First  National  Bank  of  Wash- 
ington, New  Jersey,  for  five  years.  I  have  never  had  the 
pleasure  of  meeting  Mr.  Rittenhouse,  but  I  happen  to  know 
something  of  the  success  of  the  bank.  These  advertise- 
ments are  taken  from  the  regular  line  of  copy  that  has  pro- 
duced such  remarkable  results  in  this  comparatively  small 


territory.     Ever]    advertisement,   you    will    notice,    tell- 
-ior\     mainly  about  people    and  did  vow  :iiat 

people  are  alwaya  more   interesting  than  tbinga  to  othei 
people!     Mi.  Hill  recognizee  it,  and  hi-  orth 

several  millions  oi  dollara  to  his  railroad  interests.    I 

e  realized  it:  ami  latterly.  .Mr.  Geo.  W.  Perkina  in  hia 
speeches  and  his  work  before  the  American  public,  trying 

to  (Mate  a   more   tolerant    public  attitude   towards   big  busi- 

-.  i^  realizing  that  personality  ury;  that 

sanctifies  nothing;  that  the  trouble  with  big  business  is  not 

that  it  has  beiii  bo  criminal  aa  it  has  been 
pie  dislike  secrecy.     The  man  who  is  not  willing  to  live  in 
the  open  generally  has  a  reason  for  living  in  the  dark,  and 
has   generally   a   dark   reason.     This   is   human    nature,  and 
you  have  to  take  human  nature  as  you  find  it. 

Here  is  an  advertisement  entitled  "A  Foundation  of 
Dimes."     Let  me  read  it: 

A  Foundation  of  Dimes. 

it  wns  a  good  man;  centuries  ago  that  the  wlae  men  cautioned 
against  despising  the  day  of  small  things.  It  is  a  homely  and 
familiar  topic  on  which  to  point  a  moral.  Over  in  New  York  today 
there  is  building  the  highest  building  In  the  world  on  a  foundation 
of  dimes!  The  man  who  is  doing  this  is  the  man  who  discovered 
and  developed  the  5  and  10  cent  stores,  lie  has  shown  that  he  was 
practical  and  he  was  probably  ambitious  to  become  one  of  the  world's 
merchant  princes.  Necessity  led  him  the  longer  and  less  conspicuous 
route.  lie  did  not  "despise  the  day  of  small  things";  of  a  moderate 
start,  aud  the  business  world  has  marveled  at  the  large  things 
accomplished. 

John  Dobson,  the  carpet  king,  who  died  in  Philadelphia  the  other 
day,  with  upwards  of  thirty  millions  of  accumulations,  was  a  mill 
boy  at  $3  a  week.  His  labor  was  his  capital,  and  every  work  day 
must  yield  its  toll  of  profit,  which  was  carefully  husbanded  against 
the   time  of  opportunity. 

The  practical  question  for  the  young  men  and  women  of  today  is: 
Does  the  labor,  which  is  perhaps  your  only  capital,  yield  a  profit? 
Ave  you  the  best  clerk  In  the  store,  the  best  mechanic  in  the  shop, 
the  best  hand  on  the  farm?  There  is  no  other  way  to  the  office  or 
agricultural  opulence.  Is  the  labor  you  put  in  your  work  producing 
you  a  profit  when  the  weekly  or  monthly  settlement  comes?  Both 
capital  and  labor  must  produce  a  profit  if  it  is  wisely  expended. 
Does  that  PROFIT  show  on  a  bank  book  at  the  end  of  each  settle- 
ment  period?     The 

OLD    FIRST    NATIONAL    BANK    OF    WASHINGTON 
lias    no    higher    mission,    no    greater    privilege,    than    conserving    and 
safeguarding    the    profits   of   your   labor,    keeping    them    profitably   em- 
ployed against  the  day  of  opportunity. 
Better  be  safe  than  sorry! 

You  notice  how  the  writer  gets  at  the  small  sum  by  tell- 
ing the  story  instead  of  that  platitude  that  has  been  worked 
overtime — "Save  Your  Pennies  and  Your  Dollars  Will  Take 
Care  of  Themselves." 

Most  of  you  have  bitten  on  something  that  didn't  pay. 
There  is  no  necessity,  however,  of  trying  to  make  it  out 
that  our  financial  age  is  the  most  immoral  of  any.  So  here 
is  a  little  talk  under  the  title  of  "An  Ancient  Swindle." 
Some  people  say  you  shouldn't  refer  to  swindling  opera- 
tions in  a  bank  advertisement.  Why  not?  Aren't  you  try- 
ing to  educate  the  people  the  way  swindlers  are  operated, 
in  order  to  show  them  the  safe  place  for  money  is  in  a 
bank?  You  will  notice,  too,  that  this  advertisement  is  not 
dignified,  and  that's  the  reason  people  read  it.  Which 
would  you  rather  have — dignity  at  ten  cents  a  line  that 
nobody  reads,  or  a  story  that  everybody  reads,  at  half  a 
cent  a  head? 

An  Ancient  Swindle. 

They  pulled  an  ancient  swindle  out  of  the  past  In  Vice-Chancellor 
Stevens'  court  last  week.  It  seems  that  thirty  odd  years  ago  some 
of  our  easy-money  forefathers  promoted  what  was  to  have  been  known 
as  the  "Central  Fire  Insurance  Company"  of  Pennsylvania.  The 
promoters  pulled  the  public  In  as  far  as  they  would  go  and  then,  to 
make  a  showing  of  assets,  the  managers  bought  one  share  each  of 
several  strong  railroad  companies,  raised  the  certificates  to  100  shares 
each  and  transferred  the  raised  certificates  to  their  company,  and  the 
?700  Invested  figured  as  $70,000  in  the  assets  of  the  company!  A 
lot  of  people  put  their  money  In  the  stock  of  the  company,  but  they 
never  got  any  of  It  cut  because  the  promoters  wanted  money,  not  aa 
insurance   company. 

So  you  see  the  promoters  of  today  did  not  have  anything  on  our 
granddaddles.  It  was  the  ever  new  scheme  of  separating  honest 
people,  with  a  penchant  for  taking  a  chance,  from  their  provision 
and    earnings.      And    the    daddies    came    to    realize,    as   you   have   come 
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to    realize,    that    there    is    the    largest    measure    of    SAFETY    in    some 
strong   bank    (under  government  supervision)    like  the 

OLD  FIRST  NATIONAL  BANK  OF  WASHINGTON, 
paying    the    return    that    safety    dictates    and    principal    and    earnings 
yours   to   COMMAND. 

Better    be    safe    than    sorry. 

Every  once  in  a  while  Mr.  Rittenhouse  works  in  a  little 
bit  of  philosophy.  Now,  philosophy  isn't  as  bad  as  it  sounds. 
Each  of  us  has  a  philosophy,  whether  we  know  it  or  not. 
You  have  a  view-point  towards  the  world  and  the  here- 
after, which  is  an  expression  of  your  individuality,  which 
some  people  like  or  dislike,  and  after  all  is  said  and  done, 
your  philosophy,  therefore,  is  nothing  more  nor  less  than  a 
coherent  statement  of  what  you  like  or  dislike,  be- 
lieve in  or  wouldn't  believe  in,  would  do  or  wouldn't  do, 
and  that  together  is  the  only  important  thing  in  the  world 
about  you  as  a  man. 

Here  is  a  little  sermon  under  the  title  of  "The  World's 
Blessing,"  which  talks  about  work,  and  you  will  notice  also 
that  personality  is  run  into  it  again.  It  talks  about  the 
philosophy  of  Jacob  H.  Schiff — probably  some  of  you  know 
of  him: 

The  World's  Blessing. 

"Work  has  become  the  blessing  of  the  world.  There  is  uo  greater 
happiness  than  that  obtained  through  honest  work.  I  do  not  pity  you 
your   hardships;    I   envy  you   your   opportunities." 

That  is  the  summary  of  the  philosophy  of  Jacob  II.  Schiff,  one  of 
the  great  captains  of  finance  and  development.  Work  for  work's 
sake  plus  happiness,  plus  health,  plus  provision;  that  is  the  con- 
clusion of  the  Schiff  philosophy.  There  is  nothing  in  this  world  that 
is  worth  doing  that  is  not  inspired  by  an  aim  and  purpose.  The  aim 
is  to  be  useful,  to  have  a  part  in  life's  activities;  the  purpose  in  that 
provision  for  age,  for  sickness,  for  those  dependent  on  us.  No  man 
can  avoid  this  responsibility  and  he  must  meet  the  personal  question: 
WHAT  TROVISION  ARE  YOU  MAKING,  and  what  care  are  you 
taking  of  that  provision?  A  man  isn't  true  to  his  obligations,  to  his 
responsibilities!  The  most  inspiring  and  helpful  thing  in  this  life 
work  is  to  sit  down  and  discuss  these  matters  in  the  sacred  confi- 
dence of  home. 

To  provide  and  care  for  the  provision!  In  its  care  we  can  be  of 
service,   in  fact,   that  is  the  confidential  relation  the 

OLD    FIRST   NATIONAL   BANK    OF    WASHINGTON 
seeks   with   its    patrons.      Wo   offer   you    every    facility    for   safety,    of 
convenience   in   banking   and  the   interest   return   of  government   bonds, 
the  highest  class   investment   the   world   knows   anything   about. 
Do  you  agree  with  Schiff? 

To  show  how  Mr.  Rittenhouse  works  a  news  item  into  an 
advertisement,  I  want  to  read  this  advertisement  under  the 
title  of  "The  Laughing  Dollars."  You  will  notice  by  indi- 
rection how  he  sets  the  advertisement  in  for  the  safety 
of  a  bank: 

The    Laughing    Dollars. 

There  was  a  bill  before  the  last  legislature  of  l'ennsylvania,  and 
it  is  to  be  re-introduced  this  winter,  that  has  for  its  purpose  the 
protection  of  the  people  against  bogus  mining,  real  estate  and  other 
fraudulent  commercial  schemes.  It  provides  prison  punishment  for 
offering  for  sale  the  securities  of  any  fraudulent  concern.  The  in- 
troducer of  the  measure  claimed  that  iu  his  own  county  tens  of 
thousands  of  dollars'  worth  of  stock  of  this  sort  had  been  sold,  and 
most  of  it  to  men  and  women  of  limited  means,  and  more  limited 
Information  and  business  eyperience.  Possibly  the  riotous  days  of 
"alkali"  and  "cornstalks"  are  ended  in  Pennsylvania,  but  what  of 
the  commercial  bunco  games  that  are  being  worked  in  where  they 
tickle   the  credulity  of  men   and   laugh   with   his   harvest  of  dollars? 

Are  your  dollars  so  loosely  held  that  they  can  be  tickled  into 
laughter  by  tbe  peddler's  wand,  give  up  their  toll  through  the 
bucket  shop,    lured   into    "securities"   of   prospective   value,   or   are   they 

having  their  part  in  the  develop nt  of   the  community   in   which   you 

live,    arc   they   safe   in    some   strong   bank,    like    the 

OLD   FIRST   NATIONAL  BANK    OF    WASHINGTON, 
where    government    supervision,    the    Integrity    of    management,     and 

more  than of  assets  guarantee   their   return    to  you,   principal 

and    Interest.    ON    DEMAND?      Verily    It    Is 
Better   t"    be   s.wfe   than   sorry! 

I  believe  you  will  admit  that  this  is  treated  in  a  way  to 
make  people  read  it.  The  remarkable  part  of  this  scries 
comes  out  in  the  fact  that  many  of  these  advertisements 
have  actually  been  reprinted  as  news  items  in  publications 
throughout  the  country.  For  instance,  the  "52  Per  Cent. 
Flagg"  article  was  reprinted  in  no  less  than  seventeen 
newspapers  as  a  news  item.     It  shows  (lie  public  Interest, 


and  the  fact  that  Mr.  Rittenhouse  has  developed  the  point 
of  contact  with  the  public  mind,  and  people  read  the  First 
National  Bank's  advertisements  to  keep  in  touch  with  the 
average  man's  little  world  of  dollars  and  cents.  Now,  what 
effect  has  it  had  in  dollars  and  cents  on  the  First  National 
Bank?  It  has  made  the  people  of  Washington  and  the  sur- 
rounding territory  believe  in  its  admonition  that  "It  is 
Better  to  be  Safe  than  Sorry,"  and  they  have  commenced  to 
understand  what  it  means  to  have  money  at  command, 
principal  and  interest.  The  individual  deposits  of  the  First 
National  Bank  have  grown  steadily  from  $385,000  in  1906 
to  over  a  million  and  a  half— in  1911.  Senator  Cornish  re- 
cently said:  "I  don't  believe  any  of  us  know  how  valuable 
and  effective  that  series  of  bank  advertisements  has  been. 
I  believe  it  is  a  discovery  in  bank  advertising,  and  shows  a 
talent  and  gift  for  such  work  which  Mr.  Rittenhouse  him- 
self does  not  appreciate  at  its  true  value." 

Take  these  advertisements  and  read  them.  Put  them 
down  alongside  of  the  advertisements  that  you  use  in  your 
own  publications.  Look  at  them  with  a  fair  and  open  mind, 
and  tell  yourself  the  truth,  and  answer  the  question — Isn't 
it  a  fact  that  ten  people  will  read  such  advertisements 
where  only  your  own  people  read  one  of  yours? 

It  is  a  fact  that  the  average  man  whose  money  you  ought 
to  have  doesn't  care  how  big  you  are — he  wants  to  know 
how  safe. 

It  is  a  fact  that  the  average  man  whose  money  you  ought 
to  have  doesn't  care  how  many  million  dollars  you  have, 
but  he  wants  to  know  what  you  are  going  to  do  with  his 
money. 

It  is  a  fact  that  he  wants  you  to  evince  an  interest  in 
his  particular  problems. 

It  is  a  fact  that  he  wants  protection  from  the  sneak 
thief,  the  embezzler  and  the  fakir. 

It  is  a  fact  that  you  can  get  the  most  confidence  by  a 
process  of  education,  and  by  educating  the  man  against 
get-rich-quick  propositions,  grafters,  stock  promoters,  you 
get  his  mind  unconsciously  bent  towards  you,  because  you 
become  a  friend,  protector  and  guide,  and  that's  what  he 
is  after. 

To  accept  this  philosophy  of  aggressive  care  for  the 
other  fellow's  money  is  too  much  to  expect  of  the  man 
who  has  been  steeped  in  the  idea  that  he  is  doing  the 
depositor  a  favor,  and  his  whole  force  act  on  that  prin- 
ciple. A  merely  honest  man,  passive,  cold,  indifferent,  has 
no  weight  in  the  community  beyond  eminent  respecta- 
bility. The  term  merely  "honest  man"  is  too  often  a 
polite  way  of  calling  a  man  a  fool.  The  good  book  says. 
"To  him  who  hath  shall  be  given,"  but  let  us  not  forget 
(hat  while  Christ  was  a  meek  and  lowly  spirit,  he  whipped 
the  money  changers  out  of  the  Temple,  and  that  he 
preached  a  gospel ;  that  he  went  up  and  down  among 
the  Jews  and  Gentiles,  preaching  a  gospel.  He  didn't  sit 
in  his  house  and  wait  until  the  people  came  to  him  to 
be  saved.  In  fact,  he  enunciated  the  creed  of  the  sales- 
man who  is  king  of  the  world.  On  one  memorable  occa- 
sion he  told  a  man,  "Go  and  sell."  and  his  selling  is  noth- 
ing more  nor  less  than  educating  a  man  to  think  about 
a  thing  as  you  think  about  it,  and  so  keeping  a  savings 
bank  involves  an  obligation  as  well  as  a  privilege.  The 
trouble  with  most  of  us  has  been  that  we  have  been  con- 
cerned  so  much  with  the  privilege  that  we  have  forgotten 
the  obligation.  The  obligation  is  twofold,  to  be  Bafe  and 
sane,  and  solicitous. 

I  commend  to  your  careful  consideration  a  method  which 
lias  assisted  very  materially  in  lessening  had   practices   in 
other   lines,  and    that  is  co-operation    upon    the    pari    of   all 
savings  banks  in  the  work  of  educating  the  public   t 
realization  of  what,  a  good  investmeni    is.     Man  will   for 
ever    risk    something    in    quests    for    buried    treasure.     He 
will   forever  attempl   i"  find  gold  where  unprincipled  ndven 
imeis    swear    it    is.      We    have    materially    lessened    the 
hear)  breaking   quests   by    the   spread   of    knowledge   with 
pect  to  even  the  far  corners  of  the  world.    Co-operative 
publicity  has  found   Its  best   expression   in   the  work  done 
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li_\   the  i  oast  cities  in  the  development  of  immigra 

tion;  in  the  SwiBS  Railroad's  advertising  in  this  country 
obtain  tourists  for  their  lines  in  Europee;  in  the  devel- 
opment of  the  Ceylon  tea  business  in  this  country;  in 
the  development  of  immigration  for  the  Canadian  West, 
so  tlu'  Bavinga  banks  would  be  developing  the  trusteeship 
ture  of  their  work  if  they  would  co-operate  for  the 
purpose  of  educating  the  people  in  right  investments. 

Firsi  Bj  a  process  of  injecting  aggressive  educational 
work  of  the  kind  I  have  already  Bhown,  in  their  daily 
paper  advertising,  especially  at  a  Beason  when  they  know- 
fake  advertising  of  various  kinds  is  being  locally  developed, 
cither  through  the  mails  or  in  the  advertising  columns  of 
their  daily  papers. 

Second  Inasmuch  as  no  one  hank  or  set  of  banks  lo- 
cally can  reach  all  sections,  there  ought  to  be  a  co-opera- 
tive fund  which  would  call  for  but  a  few  dollars  from 
each  of  the  savings  banks  in  the  country,  for  the  purpose 
of  doing  general  educational  work.  The  publication  of 
articles  such  as  appear  in  the  Saturday  Evening  Post 
and  other  publications  of  a  similar  character  by  financial 
experts,  and  then  these  reproduced  in  pamphlets  attrac- 
tively printed,  could  he  furnished  to  the  contributing  banks 
and  to  others  at  a  minimum  charge,  to  be  distributed  in 
the  territory  threatened  by  the  invasion  of  fake  invest- 
ment sharks. 

Third — Many  articles  could  be  written  specially  for  such 
a  campaign  and  their  insertion  could  be  obtained  in  the 
better  class  of  local  papers. 

Fourth — Inasmuch  as  one  .swallow  does  not  make  a 
spring,  one  article  on  fake  investments  will  not  kill  or 
interfere  with  the  20  per  cent,  grafter.  It  will  be  neces- 
sary to  continue  the  fight  for  years,  for  the  simple  reason 
that  there  is  a  new  generation  of  grafters  born  every  day. 

Fifth — This  work  could  be  done  from  a  central  office, 
probably  under  the  direction  of  our  efficient  general  secre- 
tary. 

There  are  just  a  few  things  i lint  you  will  have  to  guard 
against : 

You  will  have  to  guard  against  distributing  the  kind 
of  articles  that  nobody  but  a  bank  man  will  read.  If 
you  select   a  man  to  write  your  advertising  as  is  at  present 


written,  to  write  articles  on  investments  and  to  eduo 
people  in  the  proper  method  of  making  investments,  yon 
will  probably  find  nobody  reads  them.  You  will  have  to 
locus  the  investment  truths  on  the  minds  of  the  people 
whom  you  are  trying  to  interest,  and  that  calls  for  an 
entirely  different  kind  of  a  camera  than  the  avert 
financial  writer  carries. 

You  will  have  to  guard  against  confining  your  adver- 
tising to  the  publications  that  reach  the  kind  of  people 
in  whom  you  are  not  interested,  i.  <•..  the  kind  of  people 
w  ho  make  $10  a  week. 

You  will  have  to  guard  against  a  desire  to  talk  about 
yourselves,  because  your  bank  and  your  thoughts,  your 
ambitions,  your  financial  interests,  are  not  a  particle  of 
interest  to  the  man  keeping  six  children  and  a  wife  on 
$15  a  week.  You  must  talk  to  him  from  the  standpoint 
of  his  interest,  and  you  will  probably  have  to  hire  sonic 
man  who  is  familiar  with  it  and  who  can  write  material 
that  will  get  to  that  kind  of  people. 

The  grafters  of  this  country  thrive  on  the  man  of  small 
fixed  income,  who  has  not  a  reliable  guide  to  help  him 
make  investments.  He  looks  after  it  himself  and  has  not 
been  considered  big  enough  by  the  bankers  to  cultivate, 
lie  is  the  man,  however,  who  in  the  aggregate  supports 
the  savings  bank,  and  who  yields  up  his  millions  to  con- 
tribute to  the  fake  investment  shark. 

With  the  changing  of  this  policy  it  does  not  mean  that 
we  will  sacrifice  one  single  iota  of  those  high  ideals  which 
we  are  endeavoring  to  serve.  We  must  be  conscious  in 
the  daily  work  that  the  idea  of  savings  banks  is  wrapped 
up  in  that  old  motto  of  the  Black  Prince — "Ich  Dien" — I 
serve.  It  is  a  selfish  service  in  your  behalf  as  well  as 
the  public — don't  let's  befog  it  with  altruism.  That  serv- 
ice pays  you.  for  it  pays  in  either  preferment,  position. 
money  or  in  doing  the  kind  of  work  that  you  like  to  do. 
Talk  to  your  public  in  language  they  can  understand. 
about  things  that  they  see,  and  hear  and  do,  about  their 
mistakes  and  successes,  about  a  more  efficient  life,  where 
those  who  do  not  waste  have  the  happiness  of  not  want- 
ing. It  requires  no  prophet  nor  seer  to  understand  that 
the  rewards  will  come  to  both  beyond  the  dreams  of  3 
per  cent,  a  .vear. 


Efficiency  of  Supervision  of  Banks. 

By  Hon.  Arthur  B.  CHAPIN,  Bank  Commissioner  for  Massachusetts. 


Efficiency  is  a  word  that  has  been  much  in  evidence  of 
late,  and  when  applied  to  the  supervision  of  banks  repre- 
sents a   most    essential  qualification. 

The  object  of  supervision  of  banks  is  to  ascertain  that 
the  deposits  are  safe,  that  the  laws  are  complied  with. 
thai  the  responsibilities  are  realized,  that  the  obligations 
relating  to  the  investment  and  safeguarding  of  funds  are 
fully  performed,  and.  finally,  that  the  public  interests  are 
protected  ID  such  a  way  as  to  create  a  feeling  of  confidence 
in   the  public  mind. 

It  is  impossible  at  this  time  to  treat  of  the  requirements 
of  proper  supervision  except  in  the  most  general  way. 
Different  conditions  require  different  treatment;  the  fail- 
ure of  directors  or  officials  to  perform  their  full  duties 
requires  a  greater  measure  of  supervision  than  is  neces- 
sary where  those  clothed  with  responsibility  appreciate 
their  duties  and  give  the  proper  time  and  attention  to 
their  exercise.  Tn  most  of  the  States  the  legislatures  have 
put  out  a  sign,  "Hanks  Supervised."  which  tends  to  create 
a  feeling  of  confidence  among  depositors  that  their  money 
is  being  carefully  looked  after  by  the  State,  and  that,  so 
long  as  a  law  relating  to  supervision  remains  on  the 
statute  books,  it  is  safe  from  loss.  Thanks  to  the  fact 
that   honesty    is    the    rule    among   bank    officials    and    bank 


employees,  and  that  as  a  rule  surplus  accounts  have  taken 
care  of  losses  resulting  from  lack  of  zeal  or  experience. 
comparatively  few  depositors  have  suffered  losses;  and  in 
general  they  have  been  lulled  into  a  feeling  of  security 
by  the  words,  "State  Supervision."  They  do  not  know 
that  too  often  what  they  consider  a  safeguard  is  in- 
effective, is  merely  a  friend  of  the  "dummy  director,"  is 
really  supervision  in  name  only;  and  then  when  losses 
occur  the  man  who  holds  the  position  of  supervisor  is 
flayed  by  the  press  and  the  public. 

In  my  opinion  legislatures  are  primarily  to  blame  for 
attempting  to  create  confidence  in  the  minds  of  the  public 
by  inadequate  legislation  and  then  failing  to  make  super- 
vision effective  by  appropriating  the  necessary  money  or 
furnishing  a  sufficient  force  of  men  to  do  the  work  prop- 
erly. The  statement  of  the  Comptroller  of  the  Currency, 
lion.  Lawrence  0.  Murray,  before  the  National  Monetary 
(  ommission,  applies  to  savings  banks  and  other  institu- 
tions under  State  supervision  as  well  as  to  National  banks. 
He  said:  "The  supervision  which  we  have  been  able  to 
give  hanks  under  the  law  as  it  stands  has  been  ineffectual 
and  inefficient  and  disastrous.  Either  the  Government 
ought  to  be  able  to  draw  a  law  and  work  under  it  effi- 
ciently  or  it  ought  to  stop  trying  to   supervise  banks." 


SAVINGS     BANK     SECTION. 


229 


From  a  purely  theoretical  standpoint  the  supervision  of 
banks,  or,  in  fact,  the  governmental  supervision  of  any 
form  of  industry,  is  unnecessary.  Those  who  have  been 
chosen  to  direct  affairs  and  who  have  been  clothed  with 
the  powers  and  responsibilities  of  management,  and  the 
employees  who  have  duties  to  perform,  ought  to  do  their 
work  properly;  and  the  banks'  own  organization  and 
directors  ought  to  be  sufficient  to  insure  that  result.  If 
human  nature  were  constituted  differently,  and  if  each 
individual  employee,  officer  and  director  performed  his 
duties  honestly  and  to  the  full  measure  of  his  capacity,  it 
would  not  be  necessary  for  the  Government  to  assume 
any  of  the  functions  of  oversight,  but  experience  has  shown 
that  there  must  be  some  supervisisory  function  exercised 
from  the  outside  to  protect  those  interested;  although  in 
England  the  idea  still  exists  that  public  opinion  is  the 
best  censor  of  banking  practice  and  is  sufficiently  strong 
to  hold  every  bank  of  standing  to  sound  principles.  How- 
ever well  this  may  apply  to  their  joint  stock  banks,  where 
directors  have  a  selfish  interest,  it  has  not  been  found 
sufficient  for  trustee  savings  banks  whose  soundness  must 
depend  upon  the   watchfulness   of  trustees. 

The  experience  of  the  Commonwealth  of  Massachusetts 
illustrates  what  is  necessary  from  a  practical  standpoint. 
While  the  same  principles  have  been  found  to  be  essential 
for  the  National  banks,  the  experience  of  Massachusetts 
applies  especially  to  its  State  banking  institutions,  of 
which  the  savings  banks  are  the  oldest  examples.  These 
are  what  are  known  as  mutual  savings  banks,  which  have 
prospered  in  the  older  States  of  the  Union.  They  are  not 
owned  by  stockholders,  but  are  chartered  bodies  of  incor- 
porators, each  body  constituting  a  self-perpetuating  board, 
electing  trustees  whose  duty  it  is  to  direct  the  affairs  of 
the  bank,  and  who  choose  the  managing  officers  and  em- 
ployees. In  our  savings  banks  the  depositors  have  no  voice 
as  such  in  the  election  of  those  who  shall  manage  the  bank, 
though  in  the  co-operative  banks,  which  are  building  and 
loan  associations,  the  depositors  must  be  shareholders  and 
are  the  electors  of  officers  and  directors. 

The  savings  bank  system  of  Massachusetts  dates  from 
1816,  when  the  Provident  Institution  for  Savings  in  the 
town  of  Boston  was  incorporated.  This  is  the  oldest 
chartered  savings  bank  in  the  United  States  and  the  largest 
one  in  Massachusetts,  having  over  fifty  millions  of  dollars 
in  assets  belonging  to  over  one  hundred  thousand  depositors. 

It  may  be  of  interest  in  this  connection  to  state  thai 
there  are  about  five  hundred  institutions  and  agents  at 
present  under  the  supervision  of  the  Massachusetts  Bank- 
ing Department,  with  assets  of  over  one  and  one-fourth 
billion  of  dollars,  of  which  over  nine  hundred  millions 
are  in  the  savings  banks.  As  the  supervision  of  trust  com- 
panies and  co-operative  banks  is  more  or  less  the  same 
as  in  other  States,  this  paper  applies  especially  to  the 
$000,000,000  assets  of  savings  banks. 

After  the  first  savings  bank  was  chartered  others  were 
soon  organized,  and  the  legislature  considered  that  some 
publicity  should  be  required;  so  the  first  step  in  super- 
vision was  taken  in  1834,  and  each  bank  was  required  to 
file  annually  with  the  Secretary  of  the  Commonwealth  a 
statement  of  its  condition.  No  effort  was  made  to  verify 
the  correctness  of  these  statements  until  1838,  when  the 
legislature  concluded  that,  on  account  of  the  gross  mis- 
management of  some  of  the  banks,  the  State  should  cxer- 
ise  some  supervision,  in  order  that  definite  knowledge 
mi j^li t  bo  had  in  regard  to  the  accuracy  of  the  statements 
and  that  thus  confidence  might  be  inspired  in  the  minds 
of  the  depositors  and  of  the  general  public.  A  board  of 
three  savings  bank  commissioners  was  therefore  estab- 
lished, with  the  functions  merely  of  visitors,  who  should 
annually  call  at  each  bank  and  make  a  superficial  inspec- 
tion of  its  affairs.  This  board  made  its  first  report  in 
1838,  and  said  in  part:  "The  attention  of  the  commis- 
sioners in  the  examination  of  savings  institutions  lias 
been   directed   especially   to   investments   and    the  Bystem    of 


accountability  as  provided  for  in  the  by-laws  and  as  car- 
ried out  in  practice.  An  examination  of  the  individual 
acounts  would  be  a  work  of  great  labor  and  of  little 
advantage."  Experience  has  since  shown  that  such  a  trial 
balance  of  the  depositors'  ledgers,  while  a  work  of  some 
labor,  is  an  absolute  necessity  under  any  plan  of  effective 
supervision;  for  such  supervision  should  include  determina- 
tion of  a  bank  solvency  or  ability  to  pay  its  debts,  and 
to  be  content  to  examine  its  assets  without  enquiring  as 
to  the  liabilities  as  shown  by  its  accounts  with  its  own 
depositors  seems  hardly  less  than  absurd. 

In  1843  the  Board  of  Bank  Commissioners  was  abolished 
and  the  inspection  of  savings  banks  discontinued,  though 
statements  of  condition  were  made  to  the  Secretary  of 
the  Commonwealth,  and  the  law  required  the  trustees  of 
each  bank  to  provide  for  a  semi-annual  audit.  After 
eight  years,  however,  the  legislature  again  decided  that 
supervision  should  be  exercised  by  the  State  and  again 
established  a  Board  of  Bank  Commissioners,  with  the  same 
powers  of  visitation  and  examination  of  savings  banks  as 
those  conferred  by  the  acts  of  1838.  In  the  first  report 
the  new  board  said:  "Of  the  general  conduct  and  condi- 
tion of  these  institutions  we  are  able  to  state  that  they 
are  in  a  safe  'condition'  for  depositors,  and  in  their  'gen- 
eral conduct'  they  are  in  the  main  accomplishing  the 
benevolent  purposes  for  which  they  were  created."  Of 
the  twenty-seven  savings  banks  then  in  operation  and  visited 
by  the  Commissioners  they  state :  "We  have  found  but  two 
institutions  all  of  whose  investments  were  made  strictly 
in  conformity  to  law."  They  saw  that  this  was  remedied, 
however,  without  any  losses  resulting  to  the  banks  there- 
from. 

The  system  of  bookkeeping  in  the  early  days  was  un- 
satisfactory. In  their  report  of  1865  the  Savings  Bank 
Commissioners  said:  "The  system  of  bookkeeping  and 
that  regulating  cash  receipts  and  payments  in  our  savings 
banks  will  bear  no  comparison  for  safeguards  against 
fraud  with  those  of  some  of  the  institutions  of  the  same 
kind  in  Great  Britain.  Indeed,  in  one  of  our  large  banks, 
no  verification  of  the  general  deposits  account  by  the 
amount  due  individual  depositors,  as  shown  by  the  ledgers 
in  which  the  separate  accounts  are  kept,  has  been  made 
since  the  bank  was  organized  many  years  ago.  In  one 
of  the  largest  banks  of  England,  having  42,000  depositors, 
the  depositors'  passbooks  go  through  the  hands  of  five 
several  clerks  on  receipt  of  each  deposit,  and  of  four  on 
account  of  each  payment,  and  a  monthly  audit  of  every 
case  transaction  is  made  by  a  professional  accountant." 
l'.ut  it  was  not  until  twenty-four  years  later,  in  1889,  that 
the  law  of  Massachusetts  required  a  savings  bank  to 
take  an   annual   trial   balance  of  the  depositors'  ledgers. 

Tn  early  years  the  Commissioners  in  their  reports  called 
attention  to  the  fact  that  too  often  the  entire  responsibility 
was  thrown  on  the  treasurers  of  the  banks,  the  trustees 
making  only  the  most  formal  examinations.  They  de- 
clared that  the  weakness  and  danger  arose  not  from  defects 
in  the  system  but  from  neglect  of  such  thorough  and  effi- 
cient supervision  by  the  trustees  of  the  details  of  manage 
ment  of  the  banks  as  would  tend  to  secure  faithfulness 
<ni  the  part  of  the  clerks  and  treasurers,  who  receive  and 
have  the  custody  of  its  funds.  The  trustees  must  be  looked 
to  mainly  for  this  security.  Tn  1871  attention  was  again 
called  to  this  weakness,  and  the  annual  report  said:  "Ex- 
perience in  all  moneyed  institutions  teaches  the  necessity 
of  frequent  and  thorough  examinations  of  every  item  of 
business  involving  the  receipt  or  payment  of  money,  and 
in  no  institution  is  this  exact  supervision  more  needed 
than  in  the  savings  bank.  Without  it  a  system  <>(  fraud 
may  be  carried  on  for  years,  or  until  some  accident  re- 
veal its  existence.  This  supervision  can  only  be  carried 
on  by  the  trustees,  H  i-'  negligently  performed  in  so  many 
.  that  the  e\ii  should  be  met  by  additional  legislation 

declaring   the    duties    of    the    trustees    in    this    particular." 

The  next   vear  tie-  depart  men!  again  died  to  arouse  the 
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•  ■    me  active,  and  to  provide  for  frequent  and 

h   ezaminationa.     "Reputation    for   the   highest   in- 

ii\."  said   the  Commissioners,  "lias  been   found   not  a 

sin.'   guarantee   for   honest}    in   financial   affairs,   and    tlie 

i    disastrous   cases   of   defalcations   are   general!]    those 

■   Buspected." 

Bui  i"  accordance  with  human  nature,  trustees  continued 
to  be  indifferent  and  could  not  be  aroused  to  the  proper 
performance  of  their  duties,  especially  in  having  proper 
audits  made  of  the  books.  So  it  was  that  last  year  (1910) 
the  legislature  concluded  that  the  experience  of  .Massa- 
chusetts had  proved  that  the  system  of  dividing  the  re- 
Bponsibility  for  supervision  between  the  trustees  of  the 
savings  banks  and  the  State,  having  been  carefully  tried, 
had  been  found  wanting;  and  the  result  has  been  legisla- 
tion which  centralizes  all  the  supervision  in  the  hands  of 
the   State   Banking  Department. 

While  but  seven  savings  banks  in  Massachusetts  have 
been  forced  to  suspend  on  acount  of  defalcations,  in  the 
ninety-five  years  of  their  existence,  suspensions  in  every 
one  of  these  seven  cases  could  have  been  prevented  if  the 
trustees  had  provided  for  proper  audits  of  the  accounts. 
There  would  have  been  dishonesty  without  a  doubt,  for 
neither  legislation  nor  supervision  can  make,  all  men  strong 
enough  to  withstand  temptation.  After  the  discovery  of 
each  defalcation,  legislation  was  enacted  to  prevent  its 
recurrence;  but  in  each  case  the  method  of  auditing  the 
books  was  committed  to  the  trustees,  and  the  responsi- 
bility placed  with  them,  until  last  year. 

Experience  having  demonstrated  the  need  of  greater 
supervision,  each  new  law  increased  its  scope  and  created 
additional  safeguards,  always  tending  more  and  more  to 
its  centralization  in  the  hands  of  the  State.  Very  early 
the  State  limited  the  investment  of  deposits  to  certain 
classes  of  securities  which  should  be  reasonably  safe;  then 
it  commenced  to  prescribe  safeguards  by  legislation,  put- 
ting responsibility  for  the  enforcement  of  the  law  on  the 
trustees.  Now  all  the  power  of  supervision  is  in  the  hands 
of  the  Bank  Commissioner,  who  must  see  that  the  require- 
ments of  law  are  complied  with. 

While  there  is  no  question  that  the  efficiency  of  supervi- 
sion is  greatly  increased  by  these  requirements,  the  expense 
is  greatly  increased  to  the  State  and  to  the  banks,  for 
they,  the  banks,  must  pay  for  the  audits  by  the  certified 
public  accountants  approved  by  the  Commissioner;  and 
the  question  is  at  once  raised  as  to  how  far  the  State 
should  go  in  increasing  its  own  and  the  bank's  expenses 
solely  for  the  purpose  of  ascertaining  whether  officials  are 
honest  and  observing  the  laws,  especially  as  the  percentage 
of  dishonesty  and  failure  to  observe  the  laws  is  relatively 
very  small. 

It  is  already  whispered  that  supervision  has  become  too 
great  a  burden  in  the  matter  of  expense,  and  that  it  would 
be  preferable  for  the  State  to  confine  its  supervision  to  the 
minimum,  and  to  establish  a  guarantee  fund  for  the  pro- 
tection of  depositors  in  general,  in  addition  to  the  guar- 
antee fund  which  each  individual  bank  is  now  required  to 
maintain.  This  would  be  in  the  nature  of  an  insurance 
fund  to  protect  depositors  from  losses  resulting  from  mis- 
appropriation of  their  funds.  Such  insurance  would  pul 
too  great  a  premium  on  careless  management,  and  would 
tend  to  lessen  that  eternal  vigilance  which  is  the  price  of 
good  banking.  I  do  not  believe  that  the  result  of  a  State 
guarantee  would  prove  as  advantageous  in  the  long  run  as 
the  present  system,  even  with  its  increased  cost.  The  re- 
cent failure  of  the  Carnegie  Trust  Company  of  New  York 
raised  the  question  of  the  efficiency  of  the  New  York  State 
Banking  Department.  The  facts  as  stated  by  the  Superin- 
tendent of  Banks  show  that  the  department  followed  the 
affairs  of  that  company  over  a  year,  trying  to  save  it 
from  failure;  and  that  during  that  period  four  million  dol- 
lars of  doubtful  assets  had  been  turned  into  cash,  and  the 
claims  of  depositors  had  been  reduced  from  fourteen  to 
seven   million   dollars.     The  wisdom   of  its  course  is  shown 


by  the  fad   that,  when  tin:  end  came,  the  loss  to  the 
positors,  both  actual  and  proportionate,  was  far  leas  than 
it  would  have  been  at  any  time  prior  thereto.    The  failure 

of  the  company    was  not  due  to  the  dishonesty  of  the  em- 
ployee-,  but   to  losses   resulting  from    what   would   seem  to 
be  a  violation  of  the  laws  of  .sound   finance  by   the   man 
mint  of  the  bank. 

More  recently  *till  the  Union  Bank  of  Brooklyn  has 
brought  up  the  question  of  efficiency  of  supervision  over 
tin  acts  of  directors.  In  general,  some  of  the  largest 
losses  have  been  incurred  by  banking  institutions  through 
neglect  of  trustees  or  directors  to  see  that  its  officers  took 
no  improper  risk  or  otherwise  abused  their  trust.  This 
can  be  remedied,  in  my  opinion,  only  by  the  State  taking 
i  lie  final  step  in  efficient  supervision,  which  will  permit  the 
immediate  suspension  and  removal  of  trustees  and  directors 
who  evidently  fail  to  appreciate  their  responsibilities.  The 
removal  must  be  done  quietly,  without  the  publicity  of  the 
courts,  which  would  alarm  the  public,  and  under  proper 
safeguards  which  would  prevent  the  power  being  abused 
on  account  of  personal  animosity.  The  State  of  Kansas 
has  given  its  Commissioner  this  power,  by  prescribing  that 
if  he  finds  any  officer  of  a  bank  dishonest,  reckless  or 
incompetent,  he  may  order  the  directors  to  remove  the 
officer;  failure  to  comply  with  his  order  cancels  the  bank's 
authority  to  transact   business   until   it   is   complied    with. 

A  most  important  step  in  this  direction  was  taken  last 
year  by  the  State  of  Massachusetts,  when  it  enacted 
legislation  providing  that,  "The  Commissioner  shall  have 
power  to  recommend  the  removal  of  a  trustee,  officer  or 
employee  who  in  his  opinion  has  abused  his  trust  or  has 
been  negligent  in  the  performance  of  his  duties,  and  upon 
such  recommendation  the  trustees  may  remove  or  discharge 
such  trustees,  officer  or  employee.  The  trustees  shall  act 
upon  such  recommendation  within  thirty  days  after  re- 
ceiving the  same." 

In  one  aspect  supervision  by  the  State  has  been  con- 
sidered an  unnecessary  exercise  of  its  power,  and  bank 
officials  have  sometimes  opposed  any  increase  of  powers 
which  seemed  to  them  to  place  them  under  suspicion.  It 
has  been  only  by  actual  demonstration  of  a  need  therefor 
that  the  legislatures  of  various  States  have  been  led  to 
increase  the  supervisor;'  powers.  It  must  be  remembered 
that  legislation  must  be  enacted  to  strengthen  the  weak 
conditions  as  they  appear;  and  while  those  officials  who 
have  the  requisite  ability  and  faithfulness  may  not  need 
supervision,  public  confidence  in  all  is  shaken  when  the 
weak  places  are  disclosed;  therefore  legislation,  to  inspire 
confidence,  must  be  equally  exacting  for  all. 

The  experience  in  the  savings  banks  of  Great  Britain 
has  been  similar  to  ours,  and  the  need  of  supervision  has 
been  demonstrated  there  and  acknowledged,  though  it  has 
not  yet  reached  the  point  of  efficiency  that  it  has  with  us. 
There  savings  banks  were  introduced  at  about  the  same 
time  as  in  Massachusetts,  but  it  was  not  until  1S!»1  that 
any  outside  supervision  was  attempted,  and  then  only  after 
experience  had  clearly  shown  its  need.  Several  disastrous 
failures  of  trustee  savings  banks  in  1887  resulted  in  the 
appointment  of  a  Select  Committee  of  the  House  of  Com- 
mons to  enquire  into  the  management  of  savings  banks. 
This  committee  recommended  the  formation  of  a  commis- 
sion with  powers  substantially  the  same  as  those  of  the 
present  Inspection  Committee  of  Trustee  Savings  Banks. 
which  consists  of  seven  members  appointed  for  a  term  of 
four  years,  one  member  by  each  of  the  following:  The 
Governor  of  the  Bank  of  England,  the  Council  of  the  Insti- 
tute of  Chartered  Accountants,  the  Council  of  the  In- 
corporated Law  Society  and  the  Chief  Register  of  the 
Friendly  Societies,  and  the  other  three  chosen  by  the  above 
four  from  nominations  made  by  the  savings  banks  having 
nol  less  than  $2,000,000  of  deposits.  Their  duties  are  to 
appoint  persons  to  inspect  the  books  and  accounts  of 
trustee  savings  banks  and  to  examine,  ascertain  and  rs- 
porl   to  the  committee  from  time  to  time  whether  each  bank 
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has  complied  with  the  requirements  of  the  acts  and  rules  re- 
lating to  the  security  to  be  taken  from  its  officers,  to  the  ac- 
counts of  the  bank  and  to  the  conduct  of  its  business.  The 
Inspection  Committee  makes  an  annual  report  to  the  Na- 
tional Debt  Commissioners.  It  is  well  to  bear  in  mind  that 
the  Government  does  all  the  investing  of  deposits,  allow- 
ing the  banks  2%  per  cent,  interest ;  of  this  amount  one- 
fourth  of  one  per  cent,  goes  for  expenses  and  the  depositors 
receive  2%  per  cent.  The  risk  resulting  from  making 
investments   by   the   banks    is    therefore    eliminated. 

In  Canada  there  is  at  the  present  time  no  supervision  by 
the  Government,  though  a  law  has  been  framed  and  was 
presented  to  the  last  Parliament  for  such  a  purpose.  In 
England,  outside  the  trustee  savings  banks,  and  in  France 
there  is  no  Government  supervision  as  we  understand  it; 
but  there  has  been  considerable  agitation  with  regard  to 
supervision  in  Germany  in  the  last  few  years.  The  only 
returns  made  publicly  in  any  of  these  countries  are  the 
published  statements  of  condition,  but  there  is  no  attempt 
at  verification  of  the  accuracy  of  these  returns  by  the 
Government. 

The  first  step  toward  efficient  supervision  in  this  coun- 
try must  be  the  enactment  of  proper  legislation.  This 
can  be  best  accomplished  by  the  co-operation  of  the  bankers 
with  the  State  Banking  Department  for  the  passage  of 
proper  laws.  It  is  much  better  for  this  Association  to 
favor  specific  legislation  in  accordance  with  the  best  ex- 
perience than  to  leave  the  initiative  to  the  different  States 
until  bank  failures  and  heavy  losses  compel  them  to  con- 
sider the  safeguarding  of  deposits  by  State  regulation  and 
supervision.  Each  loss  results  in  a  blow  to  the  public  con- 
fidence and  increased  power  for  the  postal  savings  banks, 
which,  on  account  of  their  smaller  interest  rate,  should  not 
supplant  savings  banks,  but  should  supplement  them  by 
educating  the  people  to  save;  afterwards  they  will  deposit 
their  money  where  they  can  get  a  larger  return,  if  they 
have  confidence  that  their  savings  are  being  properly  safe- 
guarded. The  first  requisite  in  the  conduct  or  management 
of  a  savings  bank  is  the  safety  of  the  principal.  This 
consideration  should  take  precedence  of  any  question  of 
income;  and  the  false  cry  that  the  savings  of  the  people 
should  be  invested  to  develop  real  estate,  or  for  any  pur- 
pose except  for  its  own  absolute  security  and  its  return  to 
the  depositor  on  demand,  should  be  treated  with  the  con- 
tempt that  it  deserves. 

In  considering  how  the  requisite  safety  may  be  assured 
the  depositor's  money,  I  am  of  the  opinion  that  the  best 
results  will  be  obtained  by  the  passage  of  legislation  pro- 
viding for  the  centralization  of  supervision  in  the  hands 
of  a  single  State  commissioner  or  a  single  State  board, 
which  should  be  given  great  power,  not  only  that  its  powers 
of  remedying  evil  practices  may  be  effective,  but  that  it 
may  be  able  to  act  quickly  and  to  prevent  impending 
losses  before  it  is  too  late  .  The  need  of  such  power  was 
demonstratel  recently  in  Massachusetts,  where  the  depart- 
ment had  taken  action  to  prevent  impending  losses,  but 
the  court  refused  to  sustain  the  action  of  the  department 
and  rules  that  "It  would  be  going  too  far  to  say  that,  be- 
cause a  banking  institution  might  become  insolvent  at 
some  future  time  or  suffer  an  impairment  of  capital,  it 
was  therefore  hazardous  to  the  public  who  might  at  that 
time  have  funds  in  its  custody  and  so  should  not  be  allowed 
to  continue  its  business";  and  yet  within  a  year  the  de- 
partment was  enabled  to  obtain  legislation  which  closed 
the  bank  in  question.  It  is  doubtful,  however,  if  the  de- 
positors will  receive  any  dividend,  but  fortunately  the 
bank  is  not  a  large  one. 

In  Massachusetts  at  the  present  time  public  confidence 
in  the  savings  banks  is  strengthened  by  supervision  in 
three  different  form: 

1.  An  annual  report  from  each  bank  of  its  transaction* 
and  of  its  condition  in  a  form  prescribed  by  the  Bank 
Commissioner. 


2.  An  examination  at  least  once  a  year  by  State  ex- 
aminers from  the  Commissioner's  office,  "to  ascertain 
whether  it  has  complied  with  the  provisions  of  law." 

3.  An  audit  at  least  once  a  year  at  the  bank's  expense, 
in  manner  and  form  prescribed  by  the  Bank  Commissioner, 
by  public  accountants  selected  by  the  trustees  subject  to 
the  Commissioner's  approval.  The  law  prescribes  that  this 
shall  be  "a  thorough  examination  and  audit  of  the  books, 
securities,  cash,  assets,  liabilities,  income  and  expenditures, 
including  an  accurate  trial  balance  of  the  depositor's 
ledger."  The  accountants'  report  of  their  audit  is  made 
in  duplicate,  one  copy  for  the  Commissioner,  the  other 
for  the  auditing  committee  of  the  bank's  trustees.  At  the 
next  meeting  of  the  trustees  the  auditing  committee  is 
obliged  to  "render  a  report  which  shall  be  read,  stating 
in  detail  the  nature,  extent  and  result  of  such  examination 
and  audit." 

The  law  as  above  quoted  provides  for  determining  lia- 
bilities by  requiring  examination  of  the  depositors'  ledgers, 
which  may  or  may  not  agree  with  the  actual  liabilities  of 
the  bank  as  stated  upon  its  passbooks  in  the  hands  of  its 
depositors.  Such  possible  disagreement  has  been  recog- 
nized by  the  State,  and  more  than  twenty  years  ago  a 
law  was  passed  requiring  that  savings  banks  once  in  three 
years  shall,  by  advertisement  and  otherwise,  call  upon  de- 
positors to  send  in  their  passbooks  for  verification  by  dis- 
interested authority  within  the  bank.  In  most  cases  such 
efforts  bring  in  but  a  small  percentage  of  the  outstanding 
passbooks  and  the  State  has  provided  another  opportunity 
for  requiring  verification  of  liabilities  in  a  different  way. 

The  Commissioner  has  been  given  the  right  to  "prescribe 
the  manner  and  form  of  keeping  the  books  and  accounts 
of  such  banks,  the  extent  to  which  they  shall  be  audited 
and  the  manner  of  safeguarding  the  money  and  securities"; 
thus  the  Commissioner  is  in  position  to  prescribe  such  form 
of  constant  internal  audit  as  he  may  think  desirable,  in 
addition  to  the  periodical  external  audits  by  public  ac- 
countants. The  best  method  of  verifying  liabilities  is  by 
having  the  passbooks  constantly  compared  with  the  books 
of  the  bank,  when  presented  in  the  ordinary  course  of 
business.  All  that  is  necessary  is  that  the  entry  in  a  pass- 
book made  by  one  employee  shall  form  the  basis  on  which 
a  second  employee  makes  an  entry  on  the  books  of  the 
bank;  and  that  the  second  employee  shall  thereupon  re- 
turn the  passbook  to  the  depositor  without  its  going  back 
to  the  one  who  made  the  entry  in  it.  This  plan  can  be 
carried  out  in  practice  in  small  banks  as  well  as  in  large 
ones,  since  there  are  few  banks  so  small  that  the  treasurer 
does  not  have  at  least  one  clerk.  Even  one  man,  however, 
can  handle  the  matter  safely,  provided  his  assistant  is  a 
machine  of  the  sort  now  actually  in  use  in  the  Union  Dime 
Savings  Bank  in  New  York  for  the  purpose.  This  machine 
stamps  the  amount  of  the  deposit  or  payment  on  the  pass- 
book and  at  the  same  time  registers  the  number  of  the 
book,  date  and  amount  inside  the  machine,  under  lock  and 
key.  Another  system  which  has  been  used  by  English 
savings  banks,  and  to  some  extent  by  small  banks  in  this 
country,  is  an  annual  showing  or  publication  of  the  number 
and  amount  of  every  account  in  the  bank,  with  the  idea 
that  thus  all  depositors  may  verify  their  own  passbooks; 
but  in  view  of  the  size  to  which  some  of  our  banks  have 
grown  and  the  extent  to  which  depositors  are  scattered,  I 
do  not  believe  that  the  expectation  that  each  depositor 
will  thus  verify  his  account  provides  an  effective  check. 
It  may  be  said  that,  with  the  most  thorough  audit,  both 
internal  and  external,  it  will  not  be  possible  to  stop  all 
leaks,  and  that  there  will  always  remain  places  where 
verification  is  impossible;  but  at  least  the  opportunities  for 
dishonesty  should  be  and  will  be  greatly  reduced,  and  em- 
ployees will  be  kept  from  temptation  by  making  dishonesty 
as  difficult  as  possible. 

The  auditing  of  the  savings  banks  nt  their  own  expense 
by    public   accountant?   hag    imposed    a    considerable   burden. 

Which    I   believe  COllM   lie   m  rnlnnvl    williout    detract- 
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in  the  thoroughness  oi  efficiency  of  the  audit,  ii  con- 
ducted bj  accountants  in  the  employ  of  the  State  Bank- 
Department,  who  would  devote  their  entire  time  to 
i  :  •  -.  audita  could  then  be  made  concurrently 
with,  and  constitute  a  pari  of,  the  annual  examination  of 
the  banks,  the  Banking  Department  thereby  insuring, 
far  as  possible  and  in  a  uniform  manner,  lull  and  complete 
knowledge  of  all  the  business  and  affairs  id'  tin-  bank  at 
a  specified  date,  and  avoiding  a  duplication  oJ  labor  which, 
i.i  Borne  extent,  must  uecessarilj  prevail  under  the  system 
as  now  divided.  J  believe  that  an\  supervision  under 
taken  by  the  State  should  he  recognized  a-  for  the  benefit 

"I    .ill    il>   citizens,   and    should    he    a    pari    "|    the    expense   of 

state  administration,  especially  in  view  of  the  tact  that 
the  Bavings  hanks  pay  taxes  into  the  State  Treasury  of 
nearly  two  million  dollars  annually.  Experience  tends  to 
show,  in  New  York  State  for  example,  that  assessment  of 
the  expenses  of  the  Department  upon  the  banks  is  unsatis- 
factory  both  to  the  banks  and  to  the  Department,  intro- 
ducing,  as  it  does,  a  source  of  friction  and  tending  to 
produce  in  the  banks  a  desire  to  hurry  the  examiners  so 
as  to  reduce  their  expenses.  The  State  of  New  York  now 
assesses  on  the  banks  the  cost  of  the  Banking  Department, 
but  Governor  Hughes,  as  well  as  different  Superintendents 
of  the  Department,  have  recommended  that  this  system  be 
abolished  and  that  the  State  pay  the  entire  expense. 

The  human  equation  of  the  examiner  is  a  most  important 
requisite  for  the  success  of  supervision  or  all  laws  will  be 
unavailing.  He  must  have  good  judgment,  good  tact  and 
some  presence,  together  with  practical  banking  experience, 
in  order  that  he  may  be  able  to  obtain  the  information 
he  desires  without  causing  friction.  I  do  not  believe  a 
civil  service  examination  will  qualify  the  best  men  unless 
political  considerations  dictate  the  appointments,  in  which 
case  civil  service  examinations  will  produce  better  quali- 
fied men  than  the  politicians. 

To  sum  up:  Efficient  supervision  requires  proper  legisla- 
tion   providing  for   the   centralization   of  oversight   in   the 


hands  "i   some  disinterested  branch  of  the  vera 

ment,  'he  State  Banking  Department,  which  should 

have  an  adequate  force  of  capable  assistants  and  a   suffi 
cienl  appropriation  to  make  such  examinations  as  may  be 
lary  to  ensure  the  safety  oi  deposits,  compliance  with 

law.  and   also   to   make  an  audit  of   the  hooks  for   the   pro 

tection  of  the  dep  'II  of  which  should  be  done  so 

thoroughly  and  effectively  a-  to  inspire  confidence  in  the 

minds  of  tin?  public.    I  would  also  ia\or  resting  the  State 

Hanking    Department     with     strong    power-     for    the     safe 

guarding  of  deposits,  together  with  authority  to  recommend 

to  some  proper  tribunal,  which  could  act   without  public- 
ity, the  suspension  and  removal  of  any  person  whose 
nection  with  the  bank  may  be  detrimental  to  the  depositors. 

It  is  not  the  purpose  of  this  paper  to  give  the  impn 
that  the  State  Banking  Department  should  attempt  to 
dictate  the  business  policies  of  the  banks,  or  endeavor  to 
supersede  the  management  in  any  respect.  The  trustees 
of  our  savings  bank  are  men  of  ability,  who  have  the 
confidence  of  the  community  and  who  give  their  time  and 
judgment  without  compensation;  though  in  my  opinion 
they  too  frequently  confine  their  attention  and  interest  to 
playing  the  part  of  quiet  listeners  to  the  record  of  transac- 
tions at  the  required  meetings,  and  delegating  all  their 
powers  to  the  officials  in  charge.  . 

The  success  of  our  banks  will  always  rest  upon  the 
honesty,  good  judgment  and  able  management  of  those  who 
have  been  entrusted  with  the  active  charge  of  them.  The 
functions  of  management  and  supervision  are  entirety  apart 
and  distinct.  The  able  manager,  who  desires  to  conduct 
his  bank  in  accordance  with  the  requirements  of  law,  need 
have  no  fear  that  the  supervision  can  be  too  strict  or 
searching.  Let  bank  officials  co-operate  with  the  banking 
departments  to  make  supervision  so  efficient  that  deposits 
may  be  secure,  that  officials  and  employees  may  be  faith- 
ful, and  that  the  public  may  have  the  fullest  confidence  in 
our  institutions  for  savings  which  have  become  such  power- 
ful factors  for  the  welfare  of  the  people. 
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Annual   Report  of  the  Executive  Committee,  by  Rome  C. 
Stephenson,  Chairman. 

The  past  year  has  been  one  of  unusual  activity  on  the  part 
of  the  Executive  Committee  of  the  Savings  Bank  Section  of 
the  American  Bankers'  Association.  A  few  weeks  after  the 
convention  adjourned  at  Los  Angeles,  Mr.  William  Hanhart, 
who  had  served  the  Section  so  efficiently  and  satisfactorily  as 
its  Secretary  for  a  number  of  years,  died  suddenly  at  his  home 
in  New  York  City  from  the  effects  of  an  operation.  It  was 
fortunate,  kowever,  that  during  his  years  of  usefulness  he 
had  thoroughly  trained  an  assistant  in  his  office,  who  was 
equipped  to  carry  on  the  work  without  interruption,  until  a 
successor  was  chosen  to  fill  the  office.  The  officers  of  the  Sec- 
tion and  members  of  the  Committee  were  freely  consulted,  and 
after  a  careful  and  painstaking  investigation  Mr.  William  H. 
Kniffin,  Jr.,  of  Brooklyn,  was  selected  to  act  as  Secretary  until 
the  spring  meeting  of  the  Executive  Committee,  at  which  time 
the  appointment  was  ratified.  Mr.  Kniffin  was  thoroughly  ac- 
quainted with  the  great  and  valuable  work  that  had  been 
accomplished  by  .his  predecessor,  who  had  often  consulted  and 
advised  with  Mr.  Kniffin  concerning  various  phases  of  the  work, 
so  that  the  latter  was  enabled  to  take  charge  of  the  duties  of 
Secretary  in  an  intelligent,  energetic  and  forceful  manner,  and 
practically  all  the  work  that  had  been  undertaken  and  planned 
by  Mr.  Hanhart  has  been  carried  out,  together  with  many  plans 
that  were  conceived  by  Mr.   Kniffin. 

During  the  meeting  of  the  Executive  Council,  at  the  Hermit- 
age Hotel  in  Nashville,  Tenn.,  in  May,  1911,  two  important 
meetings  of  the  Executive  Committee  of  the  Savings  Bank  Sec- 
tion were  held,  which  wore  attended  by  Messrs.  Robinson, 
Johnson,  Teter,  Sartori,  Gurney,  Palmer,  Ravencroft,  Remmel, 
Kniffin  and  Stephenson.  General  regret  was  expressed  by  the 
members  present  over  the  death  of  Mr.  Hanhart,  and  suitable 
resolutions  were  prepared,  adopted,  engrossed  and  a  copy 
thereof  sent  to  the  family  of  the  deceased. 

Upon  the  invitation  of  the  committee,  Mr.  James  B.  Forgan, 
Vice-Chairman  of  the  Currency  Commission  of  the  American 
Bankers'  Association,  made  an  address  upon  the  proposed  plan 
of  establishing  the  National  Reserve  Association  and  the  pro- 
posed changes  therein,  whereby  Mutual  Savings  Ranks,  State 
Banks  and  Trust  Companies  would  be  enabled  to  obtain  prac- 
tically the  same  benefit  therefrom  as  would  ensure  to  the 
National  banks.  The  matter  was  presented  by  Mr.  Forgan  in 
a  plain,  clear  and  convincing  way,  and  when  he  had  completed 
his  address  it  was  the  unanimous  opinion  of  the  committee 
that  the  plan  so  ably  presented  should  be  cordially  endorsed, 
and  suitable  resolutions  giving  such  approval  were  prepared 
and  adopted. 

It  was  brought  to  the  attention  of  the  committee  that  the 
book  of  forms,  which  had  been  prepared  by  Mr.  Hanhart,  was 
meeting  with  an  active  sale.  This  book  of  forms  was  com- 
piled by  Mr.  Hanhart  after  years  of  patient  ami  incessant  work 
and  investigation  and  it  contains  forms  for  every  conceivable 
condition  that  might  arise  in  any  savings  bank,  and  the  forms 
are  those  that  are  used  by  the  most  progressive  and  successful 
savings  institutions  of  the  country.  It  is  especially  gratify- 
ing to  know  that  so  many  of  the  banks  have  availed  them- 
selves of  the  opportunity  to  procure  these  books,  which  are 
sold  through  tie  office  of  our  Secretary. 

A  committee  was  appointed,  consisting  of  Messrs,  Robinson, 
Palmer  and  Kniffin,  to  visit  Mr.  J.  II.  Thiry,  of  Long  Island 
City,  for  the  purpose  of  taking  up  the  work  of  the  school 
savings  banks,  so  that  the  grand  work'  that  had  been  accom- 
plished by  Mr.  Thiry  along  those  lines  could  lie  perpetuated 
and   fostered   after   his   death. 

The  matter  was  suggested  by  Mr.  Kniffin  that  it  would  be 
appropriate'  to  celebrate  tie  Savings  Bank  Centennial  in  1916, 
and  a  resolution  was  adopted,  endorsing  such  a  celebration  by 
an  appropriate  program,  ti  at  was  outlined  by  Mr.  Kniffin. 

Before  the  adjournment  of  the  meeting  all  the  business  and 
financial  matters  of  the  executive  Committee  were  fully  dis- 
cussed, a  detailed  report  was  made  relative  to  the  receipts  and 
expenditures  and  the  manner  In,  which  the  accounts  are  kept 
and    vouchers    for    all    expenditures    filed    and    a    committee    was 

appointed  to  audit  the  financial  books  of  the  Secretary  and 
report    ti  ereon 

When    the    Postal    Savings    System    was   about    to    be    placed    in 

operation,  a  number  of  the  mutual  savings  banks  of  the  coun- 
try made  application  to  the  Board  of  Trustees  to  lie  made  de- 
positories therefor,  and  the  authorities  at  Washington  held 
that    there    was   considerable    doubt,    as    to    whether    mutual    sav- 


ings banks,  organized  without  capital  stock,  were  eligible  to 
act  as  depositories  under  the  law  which  created  the  Postal 
Savings  System.  A  ruling  of  this  character  had  a  far-reaching 
effect  among  the  mutual  savings  banks,  and  upon  the  request 
of  the  Secretary  of  the  Savings  Bank  Section  Thomas  B. 
Paton,  the  general  counsel  of  the  American  Bankers'  Associa- 
tion, prepared  a  thorough  and  exhaustive  brief  upon  the  sub- 
ject and  presented  it  in  such  a  clear  and  convincing  manner 
that  the  authorities  have  within  the  last  ten  days  decided  that 
mutual  savings  banks  of  the  character  mentioned  are  eligible 
to  receive  deposits  from  the  Postal  Savings  System  to  the 
amount  of  one-half  of  the  amount  of  their  surplus.  The  work 
accomplished  by  Mr.  Paton  was  thoroughly  appreciated  by  the 
executive  committee,  and  it  has  been  expressed  in  a  resolu- 
tion which  was  unanimously  adopted  by  the  committee  at  its 
first   meeting   in   New   Orleans. 

Every  member  of  the  committee  has  shown  a  keen  interest 
in  all  the  plans  and  suggestions  that  have  been  made  for  ad- 
vancing the  interests  of  the  members  of  the  American  Bankers' 
Association.  It  seems  to  be  the  sentiment  of  this  executive 
committee  that  the  way  is  clear  to  obtain  the  passage  of  the 
bill,  which  has  been  so  heartily  approved  by  the  experienced 
bankers  and  Statesmen  of  the  Monetary  Commission,  but  that 
in  order  to  accomplish  the  desired  result,  that  it  is  necessary  • 
that  the  work  be  carried  on  harmoniously  and  without  friction. 
That  it  is  essential  that  a  united  effort  be  made  by  practically 
all  the  bankers  of  the  country  for  the  passage  of  the  bill  that 
will  be  presented  to  Congress,  for  the  creation  of  a  National 
Reserve  Association.  The  members  of  the  Savings  Bank  Sec- 
tion and  the  executive  committee  thereof  are  well  organized 
for  the  work,  and  it  is  the  general  belief  that  they  will  con- 
tribute in  'io  small  way  to  the  efforts  to  obtain  safe,  conservative 
and  practical  currency  legislation. 

Report  of  the  Committee  on  Methods  and  Systems. 

To  ih<-  Members  of  the  Savings  Bank  Section,  American  Bank- 
ers' Association. 
Gentlemen  :  Following  the  custom  of  past  years,  your 
Committee  on  Savings  Bank  Methods  and  Systems  (heretofore 
designated  the  Auditing  Committee)  has  addressed  a  series  of 
questions  relative  to  the  methods  and  practices  of  savings  in- 
stitutions and  banks  operating  savings  departments,  with  the 
idea  in  mind  of  ascertaining  the  prevailing  practices  and  to 
make  such  recommendations  and  suggestions  as  seem  pertinent 
to  this  occasion. 

The  Inquiry  this  year  was  composed  of  twelve  questions  and 
was  addressed  to  1,900  member  banks  and  and  all  non-mem- 
ber banks  in  the  Eastern  and  New  England  States,  making 
about  3,000  banks  in  all.  Over  800  replies  have  been  received, 
and  we  beg  to  present  herewith  a  review  of  the  answers,  with 
such  comment  as  we  are  agreed  will  tend  to  promote  the  effi- 
ciency of  the  savings  bank  management. 
Respectfully  submitted, 

CiiAiti.K.s    E.    SvRAcn:. 

President    Union    Hnnc    Savings 
Bank,    New    York. 
Victor   A.    LERSNER, 

Assistant  Cashier  Williamsburgh 
Savings    Hunk,    Brooklgn. 
W.    R.    MbAKLEj 

Secretary    Patcrson    Savings    In- 
stitution,   Puteraon,    X.    J. 
W.  II.  Kniffin,  Jr.,  Becretary. 

No.    1.     In   using   the  balance  passbook,   what    efforts,    if  any,   are 
made  t<>  ascertain    thai    the  extensions   are  corrects    mien    before 
i >:i ssi .i :..iv   is  returned   to  the  depo  Itor? 
The   balance   passbook    is   coming    Into   universal    favor   and   the   old- 
book   with   eiei  its   mi   the   one   side   and   credits  on    the   other   Is 
now    used    by    bul    a    sma  I    proportion    of    thi  banks    of    the 

country.  The  reasons  tor  the  popularity  of  the  balance  ps  shook  are: 
First,  the  general  satisfaction  it  Kin's  the  depositor  in  enabling  him 
io  ascertain  the  correct   balance  a'  anj    tone  without   bi  ed  to 

make  tb<    footings   and    subtract   across   n a  e  of 

the  e.ise  with  which  tie  tank  employees  can  check   the  passbook  bal- 

with  the  ledger  accounts,   which  are  now  largely  in   the  balanci 

form,     'fie  nil  in  danger  <>(  the  balance  passbook  lies  in  extending  the 

balance   in   haste,   with   no  other   check    than   human   acenracj       kbout 

26    per    cent,    of    tie    hunks    ^lill    depend    ill  on    tic    teller    to    be    careful 

in  bis  ext<  the  onlj    check   being  a  second  mental  calculation, 

Undoubtedly    the  most   efficient  safeguard  in  this  respect   i-  to  pest 
tin-    transactl n    the    ledgei    while    the    depositor    waits;    this,    of 
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cuurv.  ih ■.  t — it .iii  ■■  delaj  ami  additional  clerk  hire  and  la  In  operation 
in  i. in  ten  "i  ii"-  large  banks  the  Bowerj  Savings  Bank  of  New 
being  the  moal  notable  example.  In  « !»>•  latter  caae,  however, 
wltbdrawala  only  are  poated  while  the  depositor  waits.  Ifanj  banki 
pass  tbe  transaction  tbrougb  two  hands  and  therefore  bare  ■  double 
check,  but  hiiiijn  i  to  bnman  iambi  ity  nevertheless,  which  In  mcb  a 
It  ii. .1  apl  i"  i  >■  ■  lerloni  factor.  Thirty  per  cent,  ol  tbe  bank! 
thai  the]  verify  tbe  balance!  each  time  tbe  booh  la  r 
imi  not  In  all  case*,  however,  after  the  extension  haa  been  made, 
which  is  iin'  point  "I'  greatest  weakness  Inaamucb  as  u  permita  the 
book  to  K«'t  out  with  the  laal  extenaion  Incorrect.  This  is  a  serious 
matter  if  not  corrected  al  once,  abacs  the  depoaltor  la  quite  likely  to 
take  it  for  granted  that  the  laal  balance  In  tbe  extenaion  column  is 
the  correct  amount  due  liini,  and  an  error,  If  of  long  standing,  is  not 
always  pasy  to  correct,  Where  the  extension  Is  not  verified  after 
being  made,  a  most  excellent  system,  and  one  which  the  committee 
can  heartily  recommend,  is  as  follows:  Provide  a  space  on  both  the 
deposit  ticket  and  tbi  withdrawal  slip  for  the  Insertion  of  the  balance 
as  it  is  after  the  teller  has  made  his  entry,  which  amount  la  checked 
by  the  bookkeepers  in  posting;  therefore,  If  error  has  occurred  the 
book  can  immediately  be  called  in  and  rectified,  This,  of  course,  will 
permit  the  book  to  get  out  for  a  short  time  (not  over  three  days) 
wilh  an  erroneous  balance,  but  the  idea  lias  so  much  of  merit  in  it 
that  is  worthy  of  wide  adoption.  If  this  system  is  used  some  at- 
tention should  be  given  the  addiesses  of  the  depositors,  which  in  the 
case  of  withdrawals  can  be  written  with  the  signature.  Many  banks 
still  compare  balances  only  when  the  Interest  is  added,  which  opens 
the  door  for  an  error  to  exist  for  six  months  or  longer,  and  about 
25  per  cent,  of  the  banks  still  adhere  to  this  system.  One  bank  re- 
ports comparing  for  all  withdrawals  of  $23.00  and  over,  or  when  the 
payment  called  for  apparently  reduces  the  balance  to  a  minimum 
amount,  and  also  on  books  not  having  the  last  interest  added.  One 
bank  reports  proving  the  work  by  taking  the  old  balance  from  the 
new,  the  difference  being  the  amount  of  the  transaction  just  made. 
A  few  do  not  extend  the  balance  for  deposits,  but  verify  on  with- 
drawals. Where  there  is  no  adequate  check  on  the  extension  of  the 
balance,  and  none  can  reasonably  be  made  other  than  the  teller's 
accuracy,  the  Committee  recommend  that  somewhere  on  the  book  in 
plain  sight  be  printed  a  notice  to  this  effect:  "The  balance  shown 
in  the  balance  column  is  memorandum  only  for  the  convenience  of  the 
depositor  and  is  not  guaranteed  to  be  correct  until  passbook  is  pre- 
sented for  verification  at  the  bookkeeper's  window."  This  might  well 
be  incorporated  in  the  by-laws,  but  however  used,  it  is  notice  to  the 
depositor   not   to  place   too   much   dependence   upon    this   feature. 

No.  2.  In  paying  withdrawals  on  the  old-style  debit  and  credit 
bo)k,  how  do  you  ascertain  that  the  balance  on  the  book  is  suffi- 
cient to  pay  the  amount  called  for  without  keeping  tbe  depositor 
waiting  an  undue  length  of  time? 
The  old-style  book  is  not,  as  above  stated,  in  common  use,  but 
still  finds  its  place  in  some  of  the  largest  banks  of  the  country,  for 
the  reason  that  no  adequate  system  has  yet  been  devised  of  making 
rapid  extensions  without  the  danger  of  error,  as  already  indicated. 
In  making  payment  on  this  class  of  books  70  per  cent,  of  the  banks 
report  that  they  compare  with  the  ledgers  before  making  payment. 
One  half  state  specifically  that  they  use  the  balance  book  and  a 
larger  proportion  than  one-half  no  doubt  use  the  balance  form.  Many 
banks  refer  to  the  ledger  only  in  the  case  of  withdrawals,  while  a 
few  depend  upon  the  teller  to  strike  a  mental  balance.  A  few  com- 
pare if  the  draft  reduces  the  balance  to  a  small  amount;  others  post 
at  the  time  and  therefore  run  no  risk  of  overpayment.  Where  the 
notice  of  withdrawal  is  enforced,  the  correct  balance  is,  of  course,  as- 
certained during  the  interim  between  the  notice  and  the  withdrawal. 
The  usual  method  with  the  old-style  book  is  to  carry  the  balance  in 
lead  pencil,  which  can  easily  be  altered  by  the  would-be  manipulator, 
and  these  figures  should  not  be  depended  upon  without  further 
verification. 

No.   S.     Where  small  amounts  are  called   for,    apparently   closing 
the  account,   do  you  make  any  effort  to  ascertain  if  the  amount  is 
correct    and    will    not    leave    a   small    balance? 
The  accumulation  of  small  balances  in  savings  banks  is  not  generally 
desired,    tbe    intent    being    that    the    depositor    shall    have    not    only    all 
the  money   he  has  deposited,   but   all   tbe   interest    his  money   has  earned. 
This   is   but   a   matter   of   corporate   honesty.      The  only   way   small   bal- 
ances can  be  absolutely   prevented   on   passbook    accounts   is   to  acertaiu 
tbe   ledger  balance   before   paying.      Depositors    ill   savings   banks   wishing 
to   dose    their    accounts    usually    so    stale,    and    il     is    quid'    the    common 
rule    to   compare   all    books   where    the   account    is    to    be    closed.      If   the 
book    comes    in    for    collection    and    the    balance    called    for    is    erroneous, 
the    full    amount    is    usually    paid,    or    tbe    depositor    advised    thai    there 
is   n   Small    balance   remaining,      Over   70   per    cent,    of    the    banks    report 

thai  they  make  an  effort  to  prevent  small  balances  accumulating, 
which  efforts  consist  of:  First,  comparing  all  books  that  go 
through  the  lank:  second,  by  comparing  all  withdrawals;  third,  by 
posting  all  checks  before  payment  is  made;  fourth,  by  requiring  notice. 
Probably  2  per  cent,  encourage  small  balances  to  bold  the  account 
and  act  as  "seed,"  and  therefore  make  no  effort  to  close  accounts 
where    the    balance    is    not    called    for    in    full. 

No.   4.      HOW   do  you   prevent   the  accumulation   of  small    balances, 

less  than   the  amount   required  to  draw   Interest? 

Savings    banks    generally    accept    deposits    of    $1    and    upwards.       In    a 
few   ca-es   as   low   a^   ten   cents   i<  received.      Interest    is   frequentlj    paid 

on  $1  accounts  and  a  deposit  of  $1  therefore  comes  within  the  Interest 


rule    ami    I-    not    considered    a    "Miiull    balance."      To    prevent    small    ac- 
cumulations   below     tbe    $1     limit    only    one    method    is    absolutely    i-un- 

and  that   li  to  compare  each  account  before  paying.    Twenty-five  per 

cent,    of    the    banks    report    that     they    do    not     prevent    them,     treating 

ihem  as  iii  a  measure  binding  the  depositor  to  the  bank,     a  limited 

few    will     take    anything    on    deposit,     while    fully    50    per    Cent    ii 

upon  closing  tbe  account  unless  an  interest-bearing  amount  (frequently 
$1.00,  bin  In  seme  ,  uses  15.00)  is  left,    The  treatment  accorded  petty 

balance!  is  as  follows:  First,  carry  them  along  as  open  ledger  ac- 
counts, which  is  a  decided  disadvantage;  second,  clo-e  them  out 
IntO  a  Controlling  account  Of  petty  balances;  third,  notify  the  de- 
positor tO  draw  the  amount  or  add  enough  to  it  to  make  it  an  Interest 
bearing  account.  Some  banks  carry  the  petty  accumulations  into 
profit  and   loss  or  expense   account — In   a   nieaBure   confiscating   them. 

No.    5.     ]>o   you    make   any    effort    to    prevent    duplication   of   ac- 
counts,  Including  the  the   trust   and  Joint  account   through 
which    more    than    the    legal    limit    la    deposited,    apparently    in    other 
names,    but    In   reality   the   money   of   one   person?     If  so,    how? 
The    reason    for    the    duplication    of    savings    bank    accounts    is    well 
stated    by    the    court    in    tiie   ease  of   Beaver   v    Beaver,    117   New    York, 
4-T :     "We    cannot    close   our   eyes   to    the    well  known    practice   of   per- 
sons  depositing    In    savings   banks   money    to   the   credit   of   real   or   fic- 
titious persons  with   no  intention  of  divesting   themselves  of  ownership, 
it   is  attributable   to  various   reasons-reasons   connected    with    taxation; 
rules  of  the  banks   limiting   the  amount   which   any   one   individual  may 
keep    on    deposit;    the    desire    to   obtain    high    rates    of    interest    where 
there    Is    no    discrimination    based    upon    the    amount    of    deposit,    and 
the  desire  on  the  part  of  many  persons   to  veil  or  conceal  from  others 
knowledge  of   their   pecuniary   condition."     To  this   may   be  added   the 
confidence  some  p.-ople  have  in  their  favorite  bank — a  confidence  which 
induces    them    to   evade   the    rules   of    the    bank,    openly    at    times,    and 
often  by   subterfuge,    in   the  endeavor   to  place  all  their   savings  in   its 
keeping. 

The  abuse  of  the  trust  account  is  well  illustrated  in  the  case  of 
Washing:on  v.  the  Bank  for  Savings,  171  New  York,  466,  in  which  an 
old  woman  lad  $30,000  in  savings  banks  largely  in  fictitious  trust 
accounts.  In  many  of  the  States  there  is  no  legal  limit  for  deposits, 
and  many  banks  having  savings  departments  establish  no  arbitrary 
limit,  taking  all  that  is  offered,  while  others  use  discretion  in  ac- 
cepting large  amounts.  The  limit  of  deposits  runs  from  $2,000  in 
Maine,  Vermont  and  Massachusetts  to  $5,000  in  New  Jersey.  Connecti- 
cut limits  the  deposit  to  $1,000  in  a  single  year  with  no  maximum, 
while  Maryland  has  no  limitation  at  all.  Fully  50  per  cent,  of  the 
banks  report  that  this  is  not  a  troublesome  element,  inasmuch  as 
they  are  not  restricted  by  law  and  welcome  large  deposits  as  a  matter 
of  growth,  and  therefore  make  no  effort  to  limit  the  amount  received. 
As  a  rule,  in  such  States  as  New  York  and  Massachusetts,  where  there 
is  a  legal  limit,  and  therefore  a  temptation  to  circumvent  tbe  law, 
banks  endeavor  to  prevent  duplication  of  accounts  by  asking  if  the 
depositor  has  another  account  at  the  time  of  opening  a  new  account, 
and  also  by  reference  to  their  indices,  gome  banks  in  indexing  names 
make  note  of  duplications  and  when  found  require  the  depositor  to 
close  out  the  surplus  accounts;  but  where  the  accounts  are  voluminous 
and  the  names  liable  to  duplication,  such  accounts  cannot  be  avoided 
by  any  proi  ess  except  ascertaining  the  identity  of  each  depositor — 
an  obvious  impossibility.  Less  than  5  per  cent,  of  the  banks  refuse 
joint  accounts,  while  very  few  decline  trust  accounts.  Others  allow 
a  joint  account  after  the  limit  has  been  reached  on  a  single-name 
account.  Thus,  in  the  Bowery,  a  depositor  who  has  a  joint  account 
may  have  an  individual  account,  and  vice  versa,  and  any  number  of 
trust  accounts  for  members  of  the  immediate  family  or  relatives; 
but  duplicates,  if  discovered,  are  corrected.  Each  bank  must  decide 
this  question  for  itself,  and  no  broad  rule  other  than  care  and  inquiry 
can  be  recommended.  In  small  places  it  will  not  be  difficult  to  over- 
come this  feature,  while  in  a  large  city  it  is  quite  impossible.  The 
only  sure  method  would  be  to  carefully  compare  all  new  names  with 
those  on  the  books,  scrutinizing  closely  joint  and  trust  accounts,  which 
would  require  the  attention  of  one  clerk  for  the  greater  part  of  the 
time.  In  cases  such  as  life  insurance  legacies  and  other  moneys  of 
like  character,  the  limit  can  safely  be  extended,  if  not  regulated  by 
law,  and  if  the  amount  is  very  large  may  be  divided  among  other 
banks.      Many   banks  make   it   a   point   to  watch  the  large  accounts. 

No.  6.  Do  you  make  any  systematic  effort  to  verify  all  pass- 
hooks,  and  if  so,  when  and  how  '.' 
Except  mi  those  States  such  as  Massachusetts,  which  requires  verifi- 
cation every  three  years.  New  Hampshire  every  four  years,  and  Ver- 
mont every  five  years,  such  verification  is,  of  course,  compulsory  and 
more  or  less  Simultaneous  throughout  the  State;  otherwise  savings 
banks  do  not  as  a  rule  endeavor  to  verify  all  passbooks  within  a 
given  time,  although  In  the  course  of  two  or  three  years,  a  large  num- 
ber of  books  ate  usually  verified.  Many  batiks  verify  all  the  books 
that  come  in,  but  do  not  endeavor  to  prove  all  outstanding  obligations 
of  this  character.  The  most  common  method  is  to  give  notice  to  tbe 
depositor  on  the  book  itself,  or  on  the  cover,  to  preseut  the  book  fre- 
quently for  entry  of  interest,  and  balances  are  verified  only  when 
the  books  arc  presented  in  response  to  this  notice.  It  should  be  a 
fixed  rule  in  every  bank  handling  savings  accounts  not  to  allow  a 
book  to  come  in  without  ascertaining  if  the  last  dividend  has  been 
added,  at  which  time  the  balance  can  be  checked.  The  most  complete 
automatic  verification  of  all  passbooks  is  the  Schenectady  plan,  now  in 
use  In  several  parts  of  the  country,  which  briefly  stated  is:  Once 
every    three   years   the   passbook    numbers   and   balances  of  all   accounts 
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are  published  in  the  daily  press  and  widely  distributed,  making  it 
possible  for  each  depositor  to  be  his  own  auditor  and  check  the  bal- 
ance as  he  finds  it  advertised.  The  Committee  would  recommend  that 
in  semi-annual  dividend  notices  passbooks  be  called  in  for  the  entry 
of  interest.  Many  depositors  would  do  this  if  their  attention  was 
called  to  the  importance  of  it,  and  all  depositors  failing  to  present 
their  books  during  a  period  of  three  years  should  be  communicated 
with,  aud  if  not  presented  in  five  years  a  systematic  effort  should  be 
made  to  locate  the  book,  and  in  order  to  do  this  some  check  must 
be  made  on  the  ledger  account  to  indicate  when  the  last  entry  of 
interest   was  made. 

No.  7.  In  making  up  your  balance  sheet  or  report,  how  do  you 
arrive  at  the  market  value  of  your  bonds  and  stocks? 
The  true  condition  of  all  financial  institutions  as  judged  by  liquida- 
ting values  depends  upon  the  valuation  placed  upon  the  securities  sub- 
ject to  fluctuation.  If  this  were  not  an  important  factor  it  would  not 
so  universally  be  made  the  test  of  solvency.  It  is  important  that  in 
judging  one  bank  against  another  this  test  shall  apply  equally  to  both, 
and  it  cannot  be  equitably  applied  unless  both  banks  shall  have  a 
uniform  method  of  arriving  at  values.  In  some  States,  notably  in  New 
England,  the  values  of  certain  securities,  such  as  bank  stocks  and 
railroad  bonds,  are  designated  by  the  banking  department,  and  all 
banks  are  required  to  appraise  their  securities  by  these  quotations, 
thus  making  uniformity  the  rule  and  leaving  it  to  the  banks  to  place 
their  own  values  on  other  securities. 

Three  methods  are  found  which  typify  the  usual  procedure  in  bond 
"aluations:  First,  to  ascertain  by  published  quotations  the  current 
values  of  such  securities  as  are  matters  of  public  record.  The  reliable 
quotation  sheets  of  daily  or  monthly  periodicals  will  give  this  informa- 
tion, and  as  to  securities  not  listed,  the  offerings  of  bond  houses  may 
be  taken  as  a  fair  indication  of  current  quotations.  The  second  method 
is  to  periodically  submit  a  list  of  the  holdings  to  two  or  more  reliable 
dealers,  asking  them  for  the  current  prices  of  the  same  and  selecting 
the  one  which  seems  to  be  the  fairest.  Third,  to  depend  upon  the 
bank  officers'  judgment  or  estimate,  which  at  best  is  a  mere  conjecture. 
Many  banks  pride  themselves  upon  the  fact  that  they  immediately  re- 
duce all  bond  holdings  to  par  and  are  therefore  not  over-concerned 
about  market  values,  but  so  many  reports  require  market  values  that 
some  attention  must  necessarily  be  given  to  them.  The  Committee 
recommends  that  where  the  bond  holdings  are  of  any  considerable  mag- 
nitude that  a  list  be  submitted  to  their  brokers  at  report  time,  who 
will   gladly   place    quotations   on    the    same    without    charge. 

No.  8.  How  do  you  dispose  of  accounts  which  become  "dormant" 
through  lapse  of  time? 
The  disposal  of  dormant  accounts  is  regulated  by  law  in  some 
States,  and  where  the  law  has  stepped  in  and  taken  care  of  this  mat- 
ter it  necessarily  follows  that  the  law  is  obeyed.  Thus  in  New  York, 
all  dormant  accounts  of  twenty-two  years'  standing  are  reported  to 
the  banking  department  and  nothing  further  is  done  in  the  matter.  In 
Massachusetts,  according  to  the  new  law  which  has  just  been  declared 
constitutional,  accounts  of  thirty  years'  standing  are  taken  over  by 
the  State  and  held  subject  to  the  action  of  the  depositor.  Most  banks 
regulate  this  matter  by  by-law,  stipulating  that  after  a  certain  period 
undisturbed  accounts  shall  cease  to  draw  interest,  or  will  be  "closed"; 
and  if  by  the  term  "closed"  is  meant  carried  into  profit  and  loss  or 
some  other  account  the  practice  would  be  illegal,  for  it  would  be  "con- 
fiscation of  property  without  due  process  of  law,"  and  the  Committee 
recommend  that  such  by-laws  be  amended  to  read  simply  "shall  cease 
to  draw  interest." 

Quite  generally  banks  endeavor  to  prevent  the  accumulation  of  dor- 
mant accounts.  These  endeavors  are  in  the  line  of  advertising,  follow- 
ing up  inactive  accounts,  and  in  other  ways  tracing  the  depositor 
whose  account  seems  likely  to  become  quiescent.  This  inquiry,  how- 
ever, has  to  do  specifically  with  the  disposal  of  the  accounts  on  the 
bank's  books.  Twenty-five  per  cent,  of  the  banks  report  that  they 
allow  the  account  to  remain  in  its  original  place,  some  paying  interest 
for  the  full  time,  and  others  discontinuing  the  same  after  a  period 
determined  by  themselves.  Dormant  accounts  of  small  amount  are 
closed  out  into  a  controlling  account  for  the  purpose  of  eliminating 
these  odd  balances  from  the  ledger.  A  few  banks  carry  the  dormant 
balances  into  profit  and  loss  or  such  other  account  as  may  be  de- 
termined upon  and  make  record  of  the  balance  for  future  reference. 
No.  9.  Do  your  officers  verify  the  bond  and  mortgage  loans  by 
physical  examination  of  the  papers  and  endeavor  to  ascertain  in 
other  ways  that  the  amounts  called  for  are  correct?  If  so,  how? 
The  law  In  many  States  and  the  rules  of  the  banks  in  many  cases 
require  that  the  obligation  in  the  mortgage  loan,  whether  bond  or  mort- 
gage note,  shall  be  passed  upon  by  the  examining  committee  or  by 
whatever  name  this  body  may  be  called,  and  50  per  cent,  of  the  banks 
reply  that  such  an  audit  Is  periodically  made.  The  trouble  with  such 
auditing  is  Hint  as  a  rule  it  is  hastily  done  and  by  those  not  In  posi- 
tion to  do  it  full  justice.  No  exhaustive  effort  Is  made  to  determine 
that  the  papers  are  complete  and  the  unpaid  Obligations  in  the  same 
amount  as  called  for  on  the  books  of  the  bank.  The  banks  reporting 
no  audit  of  this  kind  are  few  indeed.  Many  banks  are  now  employing 
certified  public  accountants  for  such  work,  and  in  Massachusetts  an 
audit  by  such   person  is  compulsory,     in  cities  where  clearing  boose 

examinations   obtain    and    savings   bunks   come    Onder    the   clearing   house 

supervision,    these    papers    are    passed    upon    by:    (list,    the    lunik    Officials; 

■  I,    the    Clearing    house,    and    third,     the    Slale    authorities,    and    In 

many  States  the  State  audit  is  carefully  done,    The  Committee  recom- 
mends thai  the  audit  by  the  trustees  he  accompanied  by  an  examination 


as  to  the  endorsements  of  partial  payments,  and  that  in  sending  sut 
interest  notices  provision  be  made  for  the  borrower  to  verify  the 
amount  of  his  own  obligation.  This  can  easily  be  done  by  stating  in 
the  interest  notice  that  interest  on  a  specified  amount  at  a  certain 
rate  will  be  due  on  a  certain  date,  and  the  borrower  can  be  depended 
upon  to  act  in  the  matter.  The  Banking  Department  of  the  State 
of  Massachusetts  is  now  verifying  every  mortgage  loan  within  its 
jurisdiction  by  communication  with  the  borrower — a  very  commendable 
piece   of   savings   bank    supervision. 

No.  10.     Have  you  ever  had  to  send  bonds  or  call  in  mortgages 
in  whole  or  part  to  satisfy  the  demands  of  your  depositors? 

The  answers  to  this  question  are  a  revelation  and  refute  the  argu- 
ments often  advanced  in  support  of  the  proposition  that  a  savings  bank 
must  sooner  or  later  cash  in  its  bonds  for  the  purpose  of  meeting  the 
demands  of  its  people.  Six  hundred  and  fifteen  banks  out  of  eight 
hundred  and  eleven  reply  that  they  have  never  had  to  sell  a  bond  or 
call  in  a  mortgage  for  such  purposes,  and  those  which  have  been 
obliged  thus  to  do  have  done  so  under  conditions  such  as  obtained  in 
1893  and  1907.  Many  banks  admit  that  in  the  reduction  of  dividends 
or  some  other  change  of  policy  they  have  sold  bonds  to  meet  with- 
drawals, but  this  has  been  anticipated  when  the  step  was  taken  and 
cannot  be  classed  as  selling  securities  under  pressure.  A  very  few — 
probably  less  than  twenty-five — report  that  they  have  called  in  mort- 
gages in  whole  or  in  part  to  meet  withdrawals,  and  we  may  safely 
conclude  that  savings  banks  as  a  whole  operating  with  a  fair  margin 
of  cash  reserve  need  not  be  over-apprehensive  on  the  question  of  sell- 
ing  securities   to   meet  withdrawals. 

No.  11.     What  has  been  the  general  effect  of  the  notice  of  with- 
drawal  upon   deposits   and   depositors   when  enforced? 

Fifty  per  cent,  of  the  banks  report  that  they  have  never  been  obliged 
to  enforce  the  notice  of  withdrawal.  One  bank  in  Massachusetts,  in 
operation  ninety-three  years,  states  that  they  have  never  had  occasion 
to  fall  back  on  this  safeguard,  while  another  in  New  York  in  business 
sixty  years  has  had  a  like  experience.  The  panics  of  1893  and  1907 
are  perhaps  the  only  occasions  where  this  has  been  widely  used,  and 
where  used  with  proper  explanations  the  effect  has  been  good.  There 
are  banks,  notably  in  Pennsylvania,  which  require  notice  on  all  with- 
drawals, and  therefore  never  experience  any  undue  comment  on  this 
feature  of  the  business.  A  few  quotations  on  this  question  may  be 
interesting    from   the   human    interest   standpoint. 

"General    acquiescence." 

"Increases    the   crowd    and    decreases    the    deposits." 

"Badly   scared   and   the  notice   scared   them    more." 

"The  depositor  takes  his   medicine,   but  with  a  wry   face." 
■  "The    depositors    treated    us    nicely,    but    a    few    kicked." 

"During  the  panic  we  were  scared  blue." 

"Where  there  is  competition  the  rule  is  demoralizing;  otherwise  the 
public  get  used  to  it  and  arrange  accordingly." 

"Everybody    usually    wants   all    their   money." 

"Ultimately    all    the    notices    are    withdrawn." 

"Timid   during   the   next   crisis." 

"Depositors  disappointed.  Few  get  mad.  Restrictions  removed — 
confidence  restored — things   go  on  as   usual." 

"Will   never   use   it    again    unless    the   notice    is   general." 

"Made    us    a    lot    of    friends." 

"Bad.      Carried    us    nearly    to    liquidation." 

"Shows    strength    rather    than    weakness." 

"Bad.     Sign   of   weakness." 

"Creates  uneasiness — reduces   deposits — increases  withdrawals." 

"Always  serves  its  purpose.     Out  of  one  hundred  ten  withdraw." 

"Depositors    perfectly    satisfied." 

"Depositors  regard  it  as  a  reasonable  precaution.  The  impression  is 
that   the  bank   is  entitled   to  notice." 

"Three  or  four  depositors  got  fresh  in  1907  and  we  asked  a  notice  of 
them  just   to  show  them." 

"Notice    does    no    harm." 

"Educated  the  depositors  in  savings  banking  more  than  anything 
that    has    occurred    at    any    time    before    or    since." 

"Dissatisfied    at   first,    but   general   calming    down." 

"In  1907  the  depositors  were  better  educated  and  behaved  very 
much   better   than   in   1893." 

"In  1907  all  savings  banks  in  Connecticut  asked  notice,  which  was 
accepted    by    the    depositors    without    question." 

"Not   well   received." 

"No    ill    effects. 

"Decreased    deposits." 

"Had  a  reassuring  effect." 

"As   a    whole   not   good;    they   are    'distrustful.'  ' 

"No    detrimental    effects." 

"Apprehensive  in   ease  of  future  withdrawals." 

"Helped    stop    the    run." 

"Unsettling." 

"Slopped    the    run    immediately    In    every    rase." 

"In    the   long    run    a    salutary    effect. " 

"Depositors   much    more   reasonable  in   1907  than   in    1S98." 

"Excitement    over    in   a    few   days." 

"Only    200    out    of    S,00(t    depositors    tiled    DOtice.       We    Were    BOrrj     we 

required   it." 

"Splendid    results.       S.'iveil    Hie    bank.       No    bad    cfTeels." 

"Qeneral   effect    not   ^r<x •< i    always   regretted   it." 

No.  12.     How  rapidly  ean  you  handle  people  hi  the  counter,  and 
what   is  iii.-  secret   of  your  this  reaps* 
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:>t   which  i in-  depositor!  can  be  attended  to  in  far  more 

\\{-.i\  in   baokl  In  metropolitan  CltlM  than  In  Hinnll  or  rural   towns  where 

h  seem*  i"  be  expected  that  a  social  chat  with  the  depositor  shall 
ensue,  in  the  large  banks  there  is  ■  constant  straggle  to  get  the  line 
cleared  off  without  employing   too  many   clarka,   which  would  greatly 

add    to    the    expense. 

One  feature  which  la  becoming  prominent  li  to  require  or  encourage 
depoaltora  to  make  ont  tiu-ir  own  tickets.  Not  only  does  nils  tare  the 
tellers'  time,  bnt  furnUhea  valuable  BTldence  in  case  of  dispute, 

The  nee  of  special  machines  tor  making  entry  in  passbooks  is  meu- 

tl( I.     The  speed  can  be  doubled  by  an  amanuensis  working  the  ma- 

chlne  after  the  teller  baa  cheeked  off  the  ticket;  also  the  division  of 
the  accounts  into  groups,  either  alphabetically  or  numerically,  each 
group  to  have  Ita  own  ledger,  Itl  own  signature,  etc.,  all  closely  ac- 
cesalble.      This    appears    to    be    unusual    in    America,    though    known    In 

Germany    and    Holland. 

If  while  the  depositor  Is  in  line  to  draw,  his  ticket  can  be  verified  as 
to  balance  and  signature,  so  that  he  can  be  paid  as  soon  as  he  reaches 
the  window,  this  will  make  the  act  of  payment  as  prompt  as  that  of 
the    receipt    of    deposits. 

A  careful  reading  of  the  replies  to  this  question  demonstrates  that 
the  consensus  of  opinion  is  that  the  handling  of  crowds  is  merely  a 
matter  of  window  space  and  clerical  force.  The  banks  which  are  the 
most  successful  in  handling  their  people  do  so  by  a  system  of  units, 
each  window  being  a  unit,  and  as  the  crowd  increases  increasing  the 
number  of  windows  with  proper  attendants  so  that  there  will  not  be 
congestion  at  any  one  window;  and  this  seems  to  be  the  solution  of  the 
whole   question. 

A   few   comments   relative  to  this  subject   will   be  timely,   to  wit: 

Eliminate  red  tape. 

Plenty   of   clerks   and    strict    attention    to   each    depositor. 
-     Clear   heads,    tact   and   ability. 

Simple  and  effective   machinery. 

Do    not   go.- si;:. 

Keep   money   in   the   proper   shape. 

Use    automatic    coin    changers. 

As  to  speed  it  varies: 

One  bank   reports  2   transactions  a   minute. 

Another  50  an    hour    by    one    teller. 

Another  100  an  hour  at  the  receiving  teller's  window. 

Another  4<  0  transact  ions   from   8:45    to  3:15. 

Another  4.~0  in   a   business   day    with   one    teller   and   one   bookkeeper. 

Another  425  deposits    with    four    clerks    in    two    hours. 

Report  of  the  Secretary. 

To  Ihc  President  and  Members  of  the  Savings  Bank  Section  of 
the  American  Bankers'  Association: 

The  period  which  has  elapsed  since  the  Los  Angeles  Convention 
has  of  necessity  been  one  of  re-adjustment.  The  death  of  the  late 
Secretary,  already  alluded  to  in  this  Convention  and  of  which  we  are 
vividly  reminded  at  this  time,  has  necessarily  brought  about  some 
changes  in  methods,  hut  I  hope  none  in  aims  or  ideals.  As  I  have 
followed  him  in  his  work  and  come  into  close  contact  with  it  in 
detail,  I  am  more  than  ever  convinced  of  his  genuine  worth  as  an 
administrator  of  gre>at  things  and  an  indefatigable  and  efficient  worker 
in  the  small  things  which  go  to  make  up  the  greater.  And  while 
I  have  tried  to  be  a  worthy  successor,  I  have  sought  at  the  same 
time  to  carry  out  the  spirit  of  the  Section  as  it  appealed  to  me, 
and  to  lay  a  plan  for  future  activities  which  would  afford  an  outlet 
for   our  energies   for   some   time   to   come. 

Since  coming  with  you  on  the  first  of  March  last,  my  aim  has  been 
to  get  n  grip  upon  the  work  as  a  whole  as  fast  as  possible;  to 
devise  definite  methods  of  development;  to  interest  the  non-member 
banks  In  the  work  the  Section  aims  to  do;  to  be  useful  and  helpful 
as  occasion  has  arisen,  and  In  all  things  to  remember  that  we  are 
here  to  serve,  and  only  as  we  serve  can  we  grow,  and  the  larger  our 
growth  the  more  efficient  should  be  our  service,  and  the  more  generous 
withal. 

Each  member  of  the  Section  has  been  communicated  with  three 
tines  in  the  course  of  six  months,  while  the  non-member  savings 
banks  have  twice  been  solicited  for  membership— once  through  the 
medium  of  a  little  pamphli  t  explaining  the  work  of  the  Savings 
Bank  Section  anil  again  through  the  medium  of  the  school  savings 
bank  pamphlet,  both  of  which  have  met  with  ready  acceptance  and 
have  resulted  in  bringing  In  at  least  thirty  members,  some  of  them 
large  Institutions  and  eminently  desirable  on  account  of  their  strength. 

'I'm:  Vice-Presidents. 
Mention  should  ho  made  at  this  time  <> f  the  very  efficient  services 
of  our  vice  presidents,  especially  In  some  of  the  States.  They  have 
at  all  times  been  ready  and  willing  to  CO-operate  In  promoting  the 
welfare  of  the  Section,  and  some  of  these  Officers  have,  at  no  little 
expense  of  time,  sent  out  personal  letters  to  all  non  member  banks 
soliciting  their  co-operation,  and  with  a  considerable  degree  of 
success. 

Membership. 

The  membership  of  the  Section  as  of  September  first,  1911,  stood 
at  1,888,  being  a  net  increase  of  115  banks  for  the  year,  and  It 
will  not  be  long  before  we  number  in  our  department  over  two 
thousand  banks.  (The  present  membership  is  1,907.)  It  Is  greatly 
to    be    desired    that    nil    of    our    largest    and    strongest    savings    banks 


shall  become  Interested  la  Ihe  Section,  nnd  definite  efforts  have  been 
made  to  so  shape-  our  work  a-  to  appeal  particularly  to  them;  | 
dally  1h  this  true  of  some  Of  our  great  New  York  City  savings 
banks  which  heretofore  hare  ne;t  honored  u»  with  their  support. 
\Vi>  can  have  no  more  laudable  ambition  than  to  bring  our  work  up 
to  such  a  degiee  of  efficiency  that  on  Its  me-ritB  alone,  it  will  appeal 
to  every  bank  whether  large  or  small;  and  Just  as  soon  as  we  become 
an  Indispensable  factor  in  the  work  of  the  savlngB  banks  of  this 
Country  just  so  soon  shall  we  be  able  to  enlist  the  support  of  every 
Institution    that    does    a    savings    bank    business. 

Expenses. 
The    expenses   of   the   Section   have   been   well    within    the   appropria- 
tions,  .$7,242.57    having   been   expended   out   of   a   total  of  |8,290  allotted 
to   our   work,    the   items   of   which   are   as   follows: 

Appropriations      $8,250.00 

Bxpenaea   from  July   1st,   1010,   to  September   1st,    1011 7,242.57 

Balance     $1,007.43 

Detailed    expenses    for    14    months    (July,    1910 — September,  1911.) 

Kent     $630.00 

Book    of    Proceedings    1,809.42 

Petty    cash    and    sundries 257.26 

Salary   of  secretary    1,500.00 

Postage     345.00 

Stenography    and    typewriting    1,256.00 

Printing   and   stationery    474.53 

Convention    expenses    330.50 

Committee  expenses    639. £6 

Total    expenses     $7,242.57 

Book  of  Printed  Forms. 

Total   receipts  to  date    (September  1st,   1911) $8,332.10 

Total    expenses    to    date    6,481.55 

Balance  on   hand  September   1st $1,840.55 

It  has  been  my  aim  iu  our  department  of  the  Journal  of  the 
American  Bankers'  Association  to  present  matters  of  general  interest, 
aside  from  the  mere  routine  work  of  our  Section,  and  to  give  it  some- 
what the  nature  of  a  medium  of  suggestion  as  well  as  a  medium  of 
the   news    pertaining   to   the   progress   of   our   work. 

After  a  bit  of  experimenting,  our  financial  system  is  now  in  smooth 
working  order,  with  a  duplicate  scheme  of  vouchers  not  heretofore 
in  vogue,  which  makes  it  possible  to  retain  a  duplicate  in  the  Sec- 
tion office  and  to  file  proper  receipt  with  the  parent  organization. 

The  clipping  service  has  been  eminently  satisfactory,  and  will  in 
time  place  in  our  files  a  vast  amount  of  interesting  savings  bank 
matter  of  no  little  importance  In  future  years.  This  should  be  kept 
up  and  improved  as  the  work  progresses. 

Future  Plans. 

Five  things  should  engage  our  attention  in  the  years  to  come,  and 
they  are  broad  enough  in  their  scope  aud  important  enough  in  their 
effect    to    merit    our    consideration: 

First,  the  extension  of  the  school  savings  bank  system,  as  already 
alluded  to  by  President  Robinson.  I  regret  that  the  Women's 
Christian  Temperance  Union  has  become  the  beneficiary  of  Mr.  Thiry's 
vast  collection  of  school  savings  bank  information;  but  this  will  not 
prevent  the  Section  lending  1  lie  weight  of  its  endorsement  to  this 
work.  How  important  is  this  work  will  be  seen  from  the  fact  that 
the  Massachusetts  Banking  Department  is  endeavoring  to  institute 
this  idea  in  every  school  district  in  the  State,  and  at  their  request, 
our  treatise  was  placed  in  the  hands  of  the  chairman  of  every  board 
of  education  throughout  that  commonwealth.  A  committee  consisting 
of  men  interested  in  this  particular  work  should  be  appointed,  whose 
duty  it  shall  be  to  stimulate  interest  in  this  work  and  systematically 
compile  data  regarding  its  extension. 

Second,  the  proper  celebration  of  the  savings  bank  centennial  in 
1916,  for  which  due  provision  should  be  made,  by  inviting  the  par- 
ticlpation  of  the  mutual  savings  banks  of  the  country,  both  in  fur- 
nishing historical  matter  and  in  the  necessary  expenses  attending 
such  a  gathering.  I  would  suggest  that  the  various  State  bank 
organisations  be  asked  at  no  distant  date  to  co-operate  in  this  move- 
ment and  that  an  earnest  effort  be  made  to  gather  all  the  historical 
data  as  soon  as  possible  SO  that  the  early  history  of  savings  banking 
shall  be  available  for  such  a  purpose.  A  committee  "centimentally  in- 
clined"   to   such    a    work    should    also    be   created    in    the    near    future. 

Third,  the  Book  of  Printed  Forms,  of  which  there  are  less  than 
fifty  copies  remaining,  should  ln>  brought  down  to  date,  considerably 
enlarged  and  a  new  oditi.m  printed.  Forms  sufficient  for  such  pur- 
pose are  In  the  office  properly  filed,  nnd  work  on  this  should  be 
begun    at    once. 

Fourth,  1  would  suggest  that  a  model  set  of  by-laws  covering  every 
feature  of  savings  bank  management  ho  drawn  up  and  distributed 
among  the  banks.  This  is  an  important  part  of  savings  bank  man- 
agement nnd  should  engage  the  careful  thought  of  all  savings  bank 
Officials  who  arc  interested  in  making  the  terms  of  their  contract 
complete  and  comprehensive,  and  it  should  be  the  function  of  the 
Section    to    furnish    a    guide    in    such   matters. 

lastly,  believing  that  the  work  of  the  Section  should  be  largely 
educational,    a   set  of   stock   pamphlets   should   be   prepared    and   offered 
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to  the  banks  for  educational  advertising  purposes  at  cost.  The  first 
of  these  has  already  gone  out,  viz.,  the  school  savings  bank  pamphlet; 
the  second  should  be  Mr.  Knox's  paper  on  "The  Ethics  of  the  Savings 
Bank,"  followed  by  a  treatise  on  the  proper  audit  of  a  savings 
bank  covering  somewhat  the  same  ground  as  Mr.  Chapin*s  paper  to  be 
read  today;  another  on  the  value  of  the  savings  bank  to  the  com- 
munity; another  on  the  bauk  and  its  depositors  and  the  good  it 
can  do  for  them  individually,  etc.,  and  with  these  scattered  broadcast 
by  our  members  good  results  cannot  fail  to  follow. 

I  shall  be  glad  to  co-oporate  in  carrying  out  any  or  all  of  these 
ideas  and  my  aim  shall  ever  be  to  be  helpful  and  earnest  in  the 
work  of  the  Section,  fully  believing  that  it  is  a  unique  field  worthy 
of  careful  cultivation,  and  with  such  cultivation  will  produce  results 
eminently   satisfactory   to   all   concerned. 

I  desire  to  express  my  deep  sense  of  gratitude  to  President  Robin- 
son for  his  unfailiug  kindness  and  courtesy,  both  as  an  official  of 
the  Section  and  as  a  friend;  to  the  members  of  the  Executive  Com- 
mittee with  whom  my  intercourse  has  not  been  so  close,  but  has 
been  all  that  could  be  desired;  for  the  honor  you  have  conferred  upon 
me,  and  the  opportunities  opened  to  me,  and  I  sincerely  hope  it  may 
be  but  the  beginning  of  a  long  and  useful  work  together  in  endeavor- 
ing to  fulfill  the  fundamental  purpose  of  the  savings  bank,  aptly 
described  a  century  ago,  and  as  true  now  as  then — to  promote  habits 
of   thrift    and    industry    among    the    masses. 

Report  of  Law  Committee,  by  Lucius  Teter,  Chairman. 

Owing  to  the  fact  that  the  old  Law  Committee  of  the  Savings  Bank 
Section  cleared  up  all  of  the  matters  that  were  on  hand,  and  the 
further  fact  that  no  new  matters  have  been  referred  to  us  this  year, 
our  report  is  exceedingly  brief. 


There  is  but  one  item  of  interest  that  we  can  mention  and  that 
grows  out  of  the  fact  that  the  chairman  of  your  committee  is  a 
member  of  the  Law  Committee  of  the  American  Bankers'  Association. 

You  will  be  interested  in  knowing  that  the  splendid  work  done  by 
last  year's  Savings  Section  Law  Committee  in  connection  with  the 
study  of  segregation  of  savings  deposits  has  been  actively  continued 
by  the  Law  Committee  of  the  Association  this  year.  The  details  of 
that  Committee's  actions  will  be  reported  by  the  Chairman  of  the 
Association's  Law  Committee,  but  as  you  are  particularly  interested 
in  this  point  I  might  say  that  not  only  has  the  Committee  cor- 
responded with  bankers  throughout  the  country  and  made  a  study  of 
various  segregation  laws,  but  has  had  several  meetings  where  that 
question  was  carefully  discussed  by  the  members  of  the  Committee. 

Furthermore,  the  Committee  held  hearings  in  Detroit  and  Cleveland, 
at  which  times  bankers  frcm  the  States  of  Michigan  and  Ohio  appeared 
before  the  Committee  and  important  discussions  were  devoleped  in 
reference  to  this  subject. 

The  Association's  Committee  has  been  active  in  securing  the  pas- 
sage of  various  laws  of  interest  to  bankers  generally,  reports  of  which 
are  made  by  General  Counsel  Paten. 

Three  of  these  Acts  have   peculiar  interest  to  savings  bankers: 

(1)  An  act  to  punish  derogatory  statements  affecting  banks. 

(2)  An  act  relating  to  payment  of  deposits  in  two  names. 

(3)  An  act  relating  to  paymeut  of  deposits  in  trust. 

Respectfully  submitted, 

SAVINGS  BANK  SECTION  LAW  COMMITTEE, 
J.    F.   SARTORI, 
F.    B.   STEVENS, 
LUCIUS    TETER,    Chairman. 


Detailed  Report  of  Proceedings. 

Tenth  Annual  Meeting  SAVINGS   BANK  SECTION,  Held  at  New  Orleans,   Nov.  23,    19!  I 


New   Orleans,   La.,   November  23,   1911. 

President  Robinson:  Gentlemen,  the  hour  has  arrived  which 
has  been  sot  apart  for  the  opening  of  the  Tenth  Annual  Meet- 
ing of  the  Savings  Bank  Section.  I  am  sorry  to  call  the  meet- 
Ing  to  order  when  so  few  are  here,  but  the  exigencies  of  the 
case  demand  thai  we  start  at  once. 

Ii  is  the  custom  of  our  meeting,  honored  by  long  usage, 
to  open  our  proceedings  with  a  few  words  of  thanksgiving 
and  prayer  for  divine  guidance.  We  are  engaged  in  a  serious 
work  today,  gentlemen,  and  I  think  that  if  at  the  start  we 
put  ourselves  in  right  relations  with  the  giver  of  every  good 
and  perfect   gift  we  will  do  our  work  very  much  belter. 

I  now  take  pleasure  in  introducing  to  you  a  fellow-townsman, 
who  will  lead  us  in  invocation,  the  Rev.  Robert  S  Coupland, 
D.D.,   Rector  of  Trinity  Church,   New  Orleans. 

Prayer    Tiy    REV.    ROBERT    S.    COUPLAND,    D.D. 

Almighty  and  Everlasting  God  Who  iloth  command  the  man  of 
burden — Grant,  we  beseech  Thee,  that  Thy  blessing  may  rest  upon 
us,  Thy  sons,  whom  Thou  hast  set  in  the  business  requirements  of 
life  that  they  may  minister  for  the  public  good  and  the  public  welfare 
of  this  whole  nation.  Give  them  such  strong  convictions  concerning 
personal  integrity  and  personal  influence,  and  such  boldness  In  doing 
right,  that  their  methods  ami  their  examples  may  never  be  ques- 
tioned. So  direct  them  that  they  may  in  all  their  dealings,  exem- 
plify the  consistency  of  the  Christian  religion  and  always  give  the 
first  place  to  Thy  law  and  Thy  commandments  and  by  their  exalted 
lives  may  Thy  church  be  honored  and  many  souls  turned  to  righteous- 
ness;   through  Jesus  Christ,  our  Lord. 

Almighty  God,  In  whom  we  live  and  move  and  have  our  being — 
We,  Thy  creatures,  render  our  humble  praise  for  Thy  preservation 
of  us  from  the  beginning  of  our  lives  to  this  day,  and  especially  for 
having  delivered  us  from  any  dangers  of  the  past  night.  To  Thy 
watchful  providence  we  owe  it  that  no  disaster  has  come  to  us,  but 
that  we  are  brought  in  safety  to  the  beginning  of  another  day. 
For  these,  Thy  mercies,  we  glorify  Thy  name,  humbly  requesting 
Thee  to  accept  this,  in  the  name  of  Thy  Son,  our  Savior,  Jesus 
Christ.     Amen. 

O!  Lord,  bless  us  and  keep  us;  the  Lord  make  His  face  to  shine 
upon  us  and  be  gracious  to  us;  the  Lord  lift  up  His  countenance  upon 
us    lud   give   us   peace,   both  now   and  ever  more.     Amen. 

President  Robinson  :  Gentlemen,  the  City  of  New  Orleans, 
through  Mr.  G.  Ad.  Blaffer,  the  Vice-President  of  the  Com- 
mercial-Germania  Trust  &  Savings  Bank  of  New  Orleans,  is 
now  ready  to  give  us  a  few  words  of  welcome.  I  take  pleasure 
in    presenting   Mr.    Blaffer.      (Applause.) 

Address  of  Welcome  by  G.  Ad.  Blaffer,  Vice-President  of 

the   Commercial-Germania  Trust  &   Savings  Bank 

of  New  Orleans. 

Mr.   President,  Ladies  and  Gentlemen  : — I  regard  it  a  special 

privilege  to  speak  a  word  of  welcome  on  behalf  of  the  bankers 

and   citizens   of   New   Orleans   to   the   gentlemen   composing   the 

Savings    Bank    Section    of    the   American    Bankers'    Association, 

now   in   convention  assembled. 

II  was  in  the  year  1902  that  this  Section  of  the  Associa- 
tion was  organized  at  the  Convention  held  that  year  in  this 
city,  and  I  had  the  honor  of  acting  as  secretary  at  the 
initial  meeting,  whereby  it  might  be  said  that  I  recorded  the 
birth  of  this  Section,  and  I  assure  you  that  I  have  since 
followed  its  growth  and  development  with  a  keen  interest. 

All  banking  relations  are  predicated  essentially  upon  a  eon- 
Qdence  in  the  integrity  and  ability  of  the  banker,  and  thus 
the  trust  is  one  which  demands  a  strict  and  honorable  ful- 
fillment by  him.  But  the  savings  bank  has  reposed  in  It  a 
special  confidence,  which  carries  with  it  added  responsibility 
and    corresponding    gratification. 

It  is  this  department  of  the  banking  Institution  which  comes 
into  more  Immediate  touch  with  that  which  is  most  vital  to 
every  man.  bis  home  and  his  family,  and  it  is  this  department 
which  also  stands  in  close  relation  with  many  individuals 
with  whom  the  other  banking  interests  rarely  come  into 
contact,  and  promotes  in  them  the  principles  of  thrift  which 
go  to  make  success  and  good  citizenship, 

I  deem  it  a  great  pleasure  to  welcome  to  our  city  this 
body  of  men  engaged   in  such   a   splendid  work. 

May  I  be  permitted  to  say  that  we,  not  only  the  bankers, 
but  the  people  of  New  Orleans,  are  proud  of  our  city,  and 
also  of  the  reputation  which  it  enjoys,  of  always,  at  every 
opportunity,  welcoming  the  stranger  and  greeting  him  with  the 
warm  hand  of  true  and  cordial  hospitality. 


You  will  find,  I  trust,  many  things  to  please  and  irr 
you.  We  are  cosmopolitan ;  our  streets  reflect  the  colors 
of  many  nations,  and  many  tongues  commingle  to  attest  our 
international  measure.  Our  history  and  our  geography  are 
unique  and  interesting:  the  glories  of  Bunker  Hill  are  reflected 
in   Andrew    Jackson's    victory    at   Chalmette. 

Our  commercial  conditions  are  such  that  while  we  are  con- 
tent with  our  present,  we  have  set  ourselves  with  a  more 
abounding  hope  to  achieve  the  promises  of  the  future.  Our 
progress  in  the  past  has  been  of  such  a  character  that  it 
encourages  us  with  this  larger  hope.  Our  substantially  satis- 
factory and  encouraging  condition  is  not  the  result  of  causes 
which  make  but  a  momentary  or  passing  success,  but  has 
come  from  sound  and  healthy  causes,  of  a  character  which 
spells  permanency,  and  therefore,  seems  to  justify  our  hopes 
and  confidence  in  a  still   more  prosperous  future. 

Our  resources  have  become  obvious  to  our  brethren  of  other 
communities,  and  they  are  uniting  with  us  in  the  develop- 
ment of  them.  Our  geographical  location,  at  all  times  ad- 
mittedly favorable,  has  in  a  sense  now  become  strategic.  We 
are  the  veritable  front  door  to  the  great  Pan-American  conti- 
nent, opening  lines  of  communication  for  commerce  and  friendly 
intercourse  with  all  the  centers  of  activity  in  the  known 
world. 

New  Orleans  has  long  been  recognized  as  the  first  port  of 
entry  to  the  Southland,  but  this  fact  is  now  imbued  with  a 
new  significance  and  enlarged  possibilities. 

It  might  not  be  graceful  in  us  to  lay  claim  to  a  warmth 
of  hospitality  for  our  citizens  in  excess  of  that  possessed 
by  other  people  in  other  places,  but  if,  as  I  have  ventured  to 
intimate,  that  is  the  reputation  of  our  city,  we  will  try  to 
prove  our  right  to  it,  and  even  to  add  thereto,  and  I  assure 
you,  gentlemen  of  this  Convention,  that  there  is  no  reserva- 
tion in  this  declaration  of  the  warmth  of  the  welcome  we 
extend,  and  I  beg  you  to  take  it  not  as  a  mere  formality,  but 
with  the  fixed  determination  on  our  part  "to  make  good." 

We  greet  you  as  fellow-workers  in  a  splendid  work ;  but 
more  than  that,  we  greet  you  as  friends,  in  the  desire  that 
you  shall  feel  during  this  Convention  that  you  are  not  with 
us  merely,  but  of  us,  and  we  trust  that  from  this  meeting 
shall  go  not  only  recollections  of  pleasant,  congenial  relations 
and  associations,  but  an  inspiration  that  shall  have  as  its 
fruition  the  growth  of  individual  effort  and  the  expansion  of 
the  usefulness  of  the  savings  banks  of  the  United  States. 

We  bid  you  a  most  hearty  welcome. 

Response  to  Address  of  Welcome  by  President  Robinson. 

Mr,  Blaffer,  these  cordial  words  of  greeting  fall  upon  appre- 
ciative and  responsive  hearts.  We  are  not  strangers  to 
Southern  hospitality  and  all  unite  in  saying,  I  am  sure,  that 
New  Orleans  has  lived  up  to  the  highest  traditions.  Though 
we  are  all  unknown  to  you,  sir,  friends  of  but  a  few  days — 
and  some  of  but  a  few  hours — your  sincere  ring  strikes  us  as 
music  and  we  feel  that  the  ties  of  brotherhood  have  brought 
us  together,  not  for  selfish  enjoyment,  but  for  the  purpose  of 
performing  useful    service  to  our  age  and  our  generation. 

For  nearly  a  week  now  we  have  enjoyed  the  graciousness  of 
your  fellowship,  and  your  charm  of  manner  has  stolen  our 
hearts.  We  have  enjoyed  the  sights  of  your  French  quarter — 
after  a  while.  I  suppose,  you  will  have  to  change  It  to  Little 
Italy,  for  it  has  changed  its  complexion — repeatedly  we  have 
ridden  in  your  conveyances,  to  your  palaces  of  industry ;  we 
have  been  entertained  by  your  beautiful  women  and  gallant, 
courteous  gentlemen.  All  have  impressed  us,  and  yet.  if  I 
were  to  be  asked,  what  of  all  things  impressed  me  most.  I 
should  say  that  your  genius  for  entertaining  the  strangers 
within  your  gates  has  impressed  me  more  profoundly. 

I  hope  these  words  of  mine  will  not  be  looked  upon  as 
any  formal  discussion.  It  is  said  that  when  the  heart  is 
full  a  single  word  is  enough.  I  am  sure  you  can  see.  Mr. 
Blaffer,  that  our  hearts  are  overflowing,  and  that,  overflowing 
with  appreciation  for  many  kindnesses,  we  accept  your  kindly 
hospitality.      (Applause.) 

Annual  Address  of  Edward  L.   Robinson,  President. 

Gentlemen   of  the   Savings    Bank    Section:— 

The  issue  which  today  overshadows  everything  else  affecting  our 
interests  is  Currency  Reform.  Purely  technical  matters  growing 
oat  of  our  special  line  of  work  can  be  subordinated  for  the  moment 
to  the  necessity  of  helping  along  legislation  which  will  transform 
our   present  archaic  monetary  system  into  a  simple  yet  comprehensive 
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plan  suitable  for  the  growing  needs  of  our  great  country.  To  this 
end  we  have  been  asked  to  make  the  sacrifice  of  yielding  up  the 
sole  use  of  an  entire  Convention  day  and  to  share  this  Thursday  of 
Convention  week  with  the  other  Sections  in  order  that  the  parent 
body  might  devote  an  additional  day  to  the  study  of  this  important 
subject. 

I  took  the  responsibility  of  committing  our  Section  to  a  loyal 
acquiescence  in  the  request  made  of  us  by  the  Executive  Officers  and 
I  am  sure  that  you  will  endorse  my  action,  for  I  believe  that  until 
this  grave  problem  is  solved  correctly  no  permanent  or  healthy 
advance  can  be  made  in  general  trade  and  we  cannot  prosper  unless 
our  people  prosper.  We  lack  confidence  in  the  present  methods 
of  issuing  currency  and  we  should  all  work  together  for  the  purpose 
of  creating  a  sentiment  which  will  compel  our  law  makers  to  put 
aside  political  expediency  in  order  that  patriotism  may  do  her  perfect 
work. 

Many  of  our  members  are  deeply  interested  in  the  work  of  sister 
Sections  which  are  meeting  today,  and  matters  of  paramount  interest 
to  some  may  compel  their  attendance  elsewhere;  should  this  result  in  a 
division  of  our  forces  we  will  cheerfully  make  the  necessary  contribu- 
tion of  our  strength  in  order  to  promote  the  welfare  of  our  common 
cause. 

I  shall  now  outline  briefly  the  more  important  happenings  of 
the  past  year  in  the  prosecution  of  our  work: — 

It  was  known  to  some  of  us  that  the  shadow  of  a  grave  sorrow 
was  impending  at  our  last  meeting  in  Los  Angeles;  the  sweet  tem- 
pered, accomplished  and  versatile  Secretary  of  our  Section,  and  the 
author  of  its  being,  a  brother  to  Savings  Bank  men  everywhere, 
and  to  many  of  us  a  warm  and  tender  personal  friend — William 
Hanhart — was  even  then  fighting  an  uneven  battle  with  a  mortal 
malady;  he  completed  his  labors  in  connection  with  our  Annual 
Meeting,  returned  to  his  home  in  New  York  and  afterwards  visited 
your  President  to  map  out  the  programme  of  the  current  year;  he 
held  a  firm  grip  upon  your  affairs  until  about  the  1st  of  last  Decem- 
ber, when  physical  weakness  compelled  him  to  lay  aside  his  labors; 
a  few  days  thereafter  our  cause  was  bereft  of  its  stanchest  cham- 
pion, its  wisest  counselor  and  its  most  devoted  friend. 

The  Executive  Committee  at  its  meeting  in  Nashville  last  May 
appointed  a  Committee  to  prepare  Resolutions  upon  his  death;  these 
Resolutions  will  be  submitted   to  you   later   on   in   our  proceedings. 

The  selection  of  his  successor  received  the  earnest  attention  of 
your  Executive  Oflicers  and  on  March  1st,  by  their  appointment,  Mr. 
William  II.  Kniffln,  Jr.,  assumed  charge  of  our  office;  we  believe 
we  have  found  in  him  a  worthy  successor,  one  who  is  not  trying  to 
fill  the  place  vacated  by  his  lamented  predecessor,  but  is  faithfully 
"walking  a  highway  of  his  own";  let  us  give  him  our  unstinted 
sympathy    and    support. 

The  personnel  of  our  standing  Committees  has  been  largely  altered; 
it  is  hoped  that  this  policy  will  tend  to  widen  the  area  of  our  use- 
fulness by  interesting  a  larger  number  of  our  members;  to  the  experi- 
ence of  those  who  have  long  been  in  our  work  we  have  tried  to  join 
the  fresh  and  enthusiastic  interest  of  the  younger  element  of  our 
membership  and  we  confidently  look  for  good  results  from  the  labors 
of  our  several  Committees. 

The  title  of  the  Auditing  Committee  has  been  changed  to  "Com- 
mittee on  Savings  Rank  Methods  &  Systems,"  a  more  correct  desig- 
nation of  its  functions;  this  change  was  made  by  your  Executive 
Committee  at  its  meeting  in  Nashville,  but  I  assume  that  your 
approval  of  this  action  is  necessary.  In  connection  with  the  work 
of  this  Committee  it  may  not  be  out  of  place  here  for  me  to  give 
emphasis  to  the  earnest  plea  which  this  Committee  has  always  made 
for  systematic  methods  of  accounting  and  for  all  other  safeguards 
which    will   win    for   our  banks   the    unquestioning   faith   of   the   people. 

It  is  gratifying  to  report  that  by  recent  action  of  the  Executive 
Council  a  close  and  useful  bond  of  fellowship  between  our  Section 
and  the  parent  body  has  been  effected,  whereby  the  Chairman  of  our 
Law  Committee,  becomes  ex-oflicio  a  member  of  the  Standing  Law 
Committee  of  the  American  Rankers'  Association;  this  connection 
will    always    assure    us    of    sympathetic    consideration    when    our    special 

legal  needs  demand  the  co-operation  of  our  brethren  engaged  in  other 
branches  of  banking;  we  also  believe  that  possible  friction  created 
by  the  overlapping  of  Interests  will  lie  minimized;  as  an  example: 
our  views  of  the  Segregation  of  savings  deposits  are  now  apt  to 
lie  studied  more  carefully,  and  as  our  attitude  upon  this  important 
■abject  becomes  better  understood  It  will  be  seen  that  we  are  not 
seeking  to  destroy  but  to  build;  on  the  other  hand,  our  representa- 
tives will  perhaps  learn  at  first  hand  gome  of  the  difficulties  in  the 
way  of  Immediate  action;  we  will  all  become  better  neighbors,  each 
of   us   learning    (lie   difficult    lessons   of   patience   ami    forbearance. 

Our  Membership  Committee  lias  a  task  which  justly  should  be 
borne  by  many  rather  than  by  a  few;  Its  special  aim  has  been  to 
interest  the  larger  Mutual  Savings  Hanks;  we  cannot  hold  out  to 
them  the  promise  of  any  special  benefits,  but  we  base  our  plea  upon 
the  higher  ground  of  the  duty  which  the  strong  owe  1o  the  weak; 
our  programme  today  is  enriched  by  the  wise  counsels  of  an  officer 
Of  one  of  the  largest,  and  strongest  of  that  Important  Class;  we  hope 
that  the  ripe  frulls  of  his  experience  may  In-  shaied  in  a  generous 
degree  by  us  all;  if  our  Section  enjoyed  the  BUPPOTl  of  the  larger 
Mutual  Savings  Ranks  of  New  York  and  New  England  our  prestige 
and  influence  for  good  would  be  Immeasurably  Increased;  these  banks 
would  In  turn  acquire  from  touching  elbows  with  their  brethren 
In   remoter  sections,    warmer   hearts,    wider   horizons   and   broader   view- 


points; with  their  aid  we  can  constantly  improve  the  quality  of  the 
service   we   are   trying    to   render   to  the   Savings   Bank    cause. 

Let  me  also  refer  briefly  to  three  other  matters  which  received 
the  favorable  attention  of  your  Executive  Committee  in  Nashville; 
the  first  is  the  subject  of  School  Savings  Ranks;  this  work  was 
begun  many  years  ago  by  Mr.  J.  H.  Thiry  of  Long  Island  City; 
he  had  labored  long,  earnestly  and  successfully.  A  Committee  repre- 
senting this  Section  was  appointed  to  confer  with  Mr.  Thiry  relative 
to  the  perpetuation  of  his  unselfish  work;  unfortunately  before  the 
Committee  could  arrange  a  conference  Mr.  Thiry  died;  he  had,  how- 
ever, often  expressed  the  desire  that  the  Savings  Rank  Section  should 
succeed  to  his  labors  and  many  of  our  members  feel  that  we  should 
organize  and  maintain  an  agency  to  propagate  this  educational  force. 
I  am  happy  to  report  that  our  office  is  already  equipped  with  litera- 
ture and  other  helps  for  the  formation  of  these*  little  Savings 
Auxiliaries  and  I  trust  that  we  will  today  commit  ourselves  to  an 
energetic  support  of  the  System  as  a  whole;  to  that  end  I  recommend 
that  the  subject  of  School  Savings  Ranks  be  placed  under  the  care 
of  a  special  Committee  or  entrusted  to  one  of  our  present  standing 
Committees. 

The  second  matter  is  the  celebration  of  the  Savings  Bank  Cen- 
tennial in  1916;  while  this  is  a  long  time  off,  I  do  not  believe  it 
is  too  early  to  give  the  subject  earnest  thought  at  this  time,  as 
it  is  of  unusual  historical  importance;  if  we  devote  the  intervening 
time  to  a  study  of  conditions  which  gave  birth  to  the  Savings  Bank 
idea  we  will  be  apt  to  give  more  of  our  energies  to  the  work  of 
enlightening  the  masses  of  our  people  upon  the  benefits  accruing 
from  a  sane,  temperate  and  prudent  use  of  their  earnings;  we  owe 
an  important  duty  to  our  fellow  men;  one,  two  or  ten  talents  have 
been  entrusted  to  our  keeping  and  this  capital  should  earn  interest; 
it  is  said  of  the  founder  of  Savings  Ranks,  Dr.  Duncan  of  Ruthwell, 
that  his  great  endeavor  had  been  to  help  the  people  help  themselves, 
not  merely  to  "relieve  poverty  but  to  cure  pauperism,"  for  as  another 
has  said,  "if  you  confine  yourself  to  the  relief  of  poverty  you  do 
little;  dry  up  if  possible  the  springs  of  poverty,  for  every  attempt 
to  stem  the  running  stream  has  signally  failed."  By  concerted  action 
we  can  do  much  of  an  educational  nature  towards  solving  our  social 
problems;  I  trust  that  the  advent  of  this  Centennial  may  witness 
heroic  uplifting  efforts  to  mitigate  the  distresses  of  poverty  through 
implanting  broadcast  the  seeds  of  self-denial,    industry   and   thrift. 

The  third  and  last  matter  has  already  been  adverted  to;  I  refer 
to  the  so-called  Aldrich  plan  of  currency  and  banking  reform;  one 
Section  is  as  deeply  interested  in  the  discussion  of  this  matter  as 
any  other  branch  of  our  Association;  it  is  hoped  that  our  members 
will  do  their  full  share  in  holding  up  the  hands  of  those  who  must 
hear  the  brunt  of  this  conflict;  efforts  are  being  made  to  include 
Savings  Banks  in  the  active  membership  of  the  proposed  local 
reserve  associations,  but  whether  we  participate  in  the  benefits 
directly  or  indirectly  we  will  all  profit  through  the  inauguration 
of   a    sound   financial    policy. 

In  conclusion  may  I  express  the  hope  that  this  day's  work  may 
inspire  us  with  increasing  enthusiasm  in  our  chosen  field  of  endeavor, 
may  assist  us  in  solving  some  of  the  problems  which  confront  us  in 
our  daily  tasks — may  give  us  a  correct  viewpoint  as  to  our  responsi- 
bilities as  public  men — may  enlighten  our  understanding  through  a 
new  vision  of  privilege   and  opportunity. 

President  Robinson  :  Gentlemen,  the  report  of  the  Executive 
Committee    by    Mr.    Stephenson,    is    now    in    order, 

R.  C.  Stephenson  :  Mr.  President  and  Gentlemen  :  I  have 
prepared  a  detailed  report  of  the  proceedings  of  the  Executive 
Committee,  but  I  know  that  it  is  desirable  that  the  programme 
be  completed  in  this  Section  by  12:30  at  least  today,  and 
therefore  I  will  not  take  the  time  to  read  this  report,  but  it 
will  be  printed  in  the  proceedings  of  the  convention  and  you 
will    afterwards    have    an    opportunity    to    read    it. 

There  is  one  matter,  however,  in  the  report  that  may  be  of 
some  interest  to  those  who  represent  Mutual  Savings  Banks, 
and  this  is  that  a  number  of  the  Mutual  Savings  Banks  made 
application  to  the  government  to  be  made  postal  depositories; 
and  there  was  some  doubt  in  the  minds  of  those  in  charge 
of  the  Postal  Savings  system  as  to  whether  Mutual  Banks 
wore  eligible  to  become  depositories,  but  through  Mr.  Kniffin, 
Mr.  Paton,  the  General  Counsel,  did  prepare  a  brief  upon  the 
subject  and  this  was  very  carefully  prepared  and  it  showed 
by  a  splendid  argument  that  within  the  last  ten  days  those 
in  authority  had  decided  that  the  Mutual  Banks  are  entitled 
to  become  depositories  to  the  amount  of  cne-half  of  their 
surplus;  and  with  those  remarks  I  will  put  in  my  report  and 
we  can  go  on  with  our  programme.     (Applause.) 

Report  of  the  Executive  Committee. 

[The  report  of  the  Executive  Committee  appears  on  page  233.] 

President    Robinson  :     Gentlemen,  the  report  of  our  Secretary 

i-    merely   a    formal    paper,    and    if   there   is   no   objection   I    will 

proceed  with   the  rest   of  t  be  programme  simply  having  this  spread 

upon   our   records.      If   there   is  no  objection   it  is  so  ordered. 

Report  of  the  Secretary. 
I  Tor  Secretary's  report  see  page  286.] 

Now.  tin'  next  item  of  bUSlnOSS  is  the  report  of  the  Lnw 
Committee,    Mr.    Lucius    Tolor.    of    Chicago. 
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Report  of  the  Law  Committee,  by  Lucius  Teter. 
[We  print  the  report  of  the  Law  Committee  on  page  287.] 
President   Robinson  !     The  Item  on  our  programme  is  the  re- 
port "f  the  Membership  Committee  by  Governor  Derrick.     Gov- 
ernor,    l    don't    know   whether   you    have   any    report,   but    will 

}  mi   say   something   to   US?      (Applause.) 

Myron  T.  Herrlck  t  I  think,  Mr.  President,  1  ought  to  be 
discharged  for  neglect  of  duty.  I  am  situated  somewhat  as 
the  boy   said   bis   father   was  when   the   new    teacher   came   to 

town,  lie  (Mine  across  the  small  boy  and  said  to  bim,  "Is  your 
father  a  Presbyterian  1"  And  the  boy  said,  "Yes,  dad  is  a 
Presbyterian  all  right,  but  bo  ain't  working  at  it  very  much 
just     now  I" 

1  didn't  appreciate  that  I  was  a  member  of  the  committee 
and  therefore  haven't  any  report  to  make.  I  would  like  to 
lake  an  opportunity  to  say  this,  in  relation  to  our  interests 
in  the  so-called  Aldrich  plan  :  I  happened  to  be  a  member 
of  the  Currency  Commission,  and  at  my  suggestion,  after  a 
good  deal  of  discussion  of  the  subject,  the  Mutual  Banks  were 
admitted.  You  saw  the  plan  before  this  last  revision.  Evi- 
dently the  Monetary  Commission,  after  considering  the  question, 
left  out  the  Mutual  Banks.  I  am  rather  inclined  to  think 
that  it  would  be  very  difficult  for  the  Mutual  Banks  ever  to 
avail  themselves  of  the  privileges  of  this  committee,  and  it 
didn't  occur  to  me  in  having  them  admitted  they  would  prob- 
ably have  to  be — I  thought  possibly  it  might  strengthen  the 
sentiment  toward  the  bill  if  there  was  a  mention  made  of  the 
place  in  case  they  should  desire  to  avail  themselves  of  it.  I 
have  this  feeling  about  that:  You  can  build  a  railroad  from 
Chicago  to  New  York — supposing  there  were  none  there  and 
you  thought  it  advisable  to  build  the  railroad — to  connect 
those  two  cities ;  and  certain  people  directly  interested  would 
join  together  to  build  that  railroad,  and  we,  as  other  persons, 
did  not  live  there,  we  might  not  care  to  undertake  the  bur- 
den of  building  that  railroad — the  earlier  ones  not  having 
been  successful — but  we  would  know  that  we  would  be  inter- 
ested quite  as  much  as  those  who  were  carrying  the  burden 
and  doing  the  work  should  the  work  be  accomplished ;  and  I 
feel  very  strongly  that  this  Reserve  Association  plan  should 
be  adopted,  that  alt  we  would  want  to  be  a  member  for  would 
be  accomplished,  because  it  is  a  success.  And  if  it  should 
be  a  success  and  Is  of  value,  of  course,  these  recurring  periods 
of  panic  that  have  obtained  in  the  last  years  would  be  done  ; 
we  would  have  no  more  of  them.  If  it  did  not  accomplish  that 
and  was  not  successful,  then  we  would  not  care  about  it. 
However,  I  am  of  the  opinion  it  would  have  been  better  to 
have  left  it  as  it  was,  but  I  really  think  it  does  not  make 
any  difference.  It  is  in  the  nature  of  our  business  to  be 
interested  in  the  matter  of  transfer  of  credits  and  circulation. 
We  get  currency  enough.  That  seems  to  be  the  trouble  with 
these  currency  famines.  There  is  no  difficulty  whatever,  it 
appears  (o  me,  it  is  like  it  was  in  1907  and  1893,  when  there 
were  great  demands  on  us.  We  couldn't  get  the  currency,  that 
was  the  difficulty  ;  but  through  some  foolish  rumor  someone 
started  a  run  upon  the  bank  in  which  I  am  interested  and 
we  found  several  thousand  people  around  the  place,  but  it 
did  not  disturb  us  at  all,  because  some  of  the  banks  were 
ready  to  give  us  all   the  help  we  wanted. 

It  seems  that  our  savings  banks  would  bear  that  same 
position  to  the  whole  situation.  Knowing  that  there  cannot 
be  a  currency  famine  in  the  country,  that  trouble  being  averted, 
why,  there  is  really  no  need  for  us  to  be  connected  with  that 
association.  That  would  be  my  individual  opinion  after  study- 
ing the  question  for  some  particular  time,  of  mutual  banks  to 
the  Reserve  Association. 

Pardon  me  for  taking  the  time  to  say  this,  but  I  think 
that  is  the  situation  ;  and  so  far  as  the  membership  of  the 
committee  is  concerned,  I  hope  the  other  members  will  be  able 
to   make   an  intelligent   report.      1   have   none.      (Applause.) 

President  Robinson  :  The  next  item  upon  our  programme  is 
the  report  of  the  Committee  on  Methods  and  Systems.  This 
report,  gentlemen,  you  will  find  is  in  pamphlet  form  in  your 
r<its.   and  by   common  consent  we  will  omit  it. 

Report  of  Committee  on  Methods  and  Systems. 

[Report  of  the  Committee  on  Methods  and  Systems  will 
be  found  on  page  233.] 

Lyman  S.  Catlin  :  I  was  going  to  make  a  motion  that  the 
report  be  received  and  placed  on  file,  and  I  do  make  that 
motion. 

President  Robinson  :  Gentlemen,  you  have  heard  the  motion 
that  the  report  of  the  committee  be  received  and  placed  on  our 
records.     All  in  favor  of  the  motion  will  say  aye;  opposed,  no. 

Motion   carried. 

President  Robinson:  At  this  time,  gentlemen,  it  is  necessary 
to  appoint  a  Nominating  Committee.  As  you  perhaps  well 
know,  we  are  not  able  to  have  an  afternoon  session.  As  a 
general  thing,  our  Nominating  Committee  reports  after  recess 
at  the  afternoon  session,  but  it  becomes  necessary  at  this 
time  to  appoint  that  Nominating  Committee  and  ask  them  to 
retire  and  deliberate,  and  at  the  end  of  our  meeting,  after 
the  addresses  have  all  been  delivered,  we  will  ask  for  the 
report  of  that  committee. 


I  ask  the  following  gentlemen  to  please  serve  as  a  Nominat- 
ing t  lommlttee  : 

Mr.  \v.  i  .  IfcLane,  Cashier,  Hennepin  Conntj  Barlngi  Rank,  Minne- 
apolis,   Minn.; 

Mr.  George  B.  Edwards,  President,  Hollar  Barings  Bank,  >>t  New 
York,   and 

Mr.  Lyman  s.  Catlin,   Bridgeport,  Conn. 

RESOLUTIONS     I  TON     THE     DEATH     0#     KB.     HANHAUT. 

At  this  time,  gentlemen,  we  will  take  up  the  report  of  the 
Special  Committee  that  was  named  at  our  meeting  at  Nashville 
lo  prepare  suitable  resolutions  upon  the  death  of  our  dis- 
tinguished late  Secretary,  Mr.  William  Hanhart.  Mr.  Tetet 
is  the  Chairman  of  that  committee,  and  we  will  be  glad  to 
hear  from  him  at  this  time. 

Lucius  Teter:  Mr.  President  and  Gentlemen:  In  recogni- 
tion of  a  long  and  efficient  service,  and  in  appreciation  of  a 
warm  personal  friendship,  we,  the  officers  and  members  of 
the  Savings  Bank  Section,  American  Bankers'  Association,  de- 
sire to  express  our  deep  sense  of  loss  in  the  death  of  our  late 
Secretary    and    esteemed    friend,    William    Hanhart. 

Mr.  Hanhart  was  in  a  large  measure  responsible  for  the 
organization  of  the  Savings  Bank  Section  at  the  American 
Bankers'  Association  Convention  held  in  New  Orleans  in  1902, 
and  became  the  Section's  first  Secretary,  which  office  he  held 
continuously  until  his  death.  Mi.  Hanhart  brought  to  the 
worth  a  well  trained  mind,  a  long  experience  in  the  savings 
bank  field,  a  singular  capacity  for  constructive  work,  and 
gave  himself  with  enthusiasm  and  devotion  to  the  upbuilding 
of  the  Section  with  never  a  thought  of  compensation  adequate 
for  his  labor. 

His  ideals  of  the  savings  bank  as  a  thrift  agency  were  of 
the  highest  order  and  he  stood  for  all  that  is  worthy  in  the 
conduct  of  such  an  institution.  He  was  an  executive  of  ability, 
a   forceful   writer  and   a  statistician   of  rare  achievements. 

As  a  friend  and  fellow  worker,  Mr.  Hanhart  was  kind  and 
considerate,  given  to  doing  little  things  for  others  that  en- 
deared him  to  all  with  whom  he  came  into  contact,  and  in  his 
death  we  feel  that  we  have  not  only  lost  an  able  officer,  but 
a  sincere  friend,  and  hereby  extend  to  his  wife  and  family  our 
deep  sympathy  in  a  loss  we  have  mutually  sustained. 

E.    L.    ROBINSON, 
J.   H.   JOHNSON, 
LUCIUS    TETER. 

Committee. 

Lucius  Teter  :  Mr.  President,  I  move  you,  sir,  that  we  adopt 
this   resolution   by  a   rising  vote. 

Motion  seconded. 

A  rising  vote  was  taken  and  the  resolution  was  unanimously 
adopted. 

TITLE  OF  AUDITING   COMMITTEE   CHANGED. 

President  Robinson :  The  motion,  gentlemen,  to  change  the 
name  of  our  old  Committee  on  Auditing  to  the  Committee  on 
Methods  and  Systems  is  now  in  order. 

G.  Ad.  Blaffer  :  Mr.  President,  I  move  that  the  title  of  the 
Auditing  Committee  be  changed  to  read  the  Committee  on 
Methods   and   Systems. 

(The  motion  was  seconded  and  carried.) 

President  Robinson  :  With  reference  to  the  recommendations 
contained  in  the  President's  Address,  concerning  the  Savings 
Bank  Centennial  and  School  Savings  Banks,  if  it  is  your 
pleasure  to  make  a  motion,  I  will  be  ready  to  hear  it. 

R.  C.  Stephenson :  Mr.  President,  I  move  you  that  the 
matter  of  the  Savings  Bank  Centennial  in  1916  be  referred  to 
the  committee  on  Savings  Banks  Methods  and  Systems. 

(The  motion  was  seconded   and  carried.) 

President  Robinson  :  That  disposes,  gentlemen,  for  the  most 
part,  of  the  business  that  occurs  to  my  mind.  Later  on  we 
will  have  an  opportunity  to  take  up  any  business  that  may 
come  before  us. 

It  gives  me  pleasure,  gentlemen,  to  introduce  to  you  as  the 
first  speaker  of  the  day,  a  gentlemen  connected  with  one  of 
the  largest,  if  not  the  largest,  Mutual  Savings  Banks  in  the 
United  States.  For  a  few  years  it  maintained  the  prestige 
of  being  the  largest  Mutual  Savings  Bank,  but  it  seems  within 
the  last  few  years  that  one  of  the  other  banks  has  forged 
ahead  with  reference  to  the  matter  of  deposits,  but  not  with 
reference   to  its  assets. 

I  take  pleasure  in  introducing  to  you  Mr.  William  E.  Knox, 
the  Comptroller  of  the  Bowery  Savings  Bank,  of  New  York, 
who  will  speak  to  us  on  "The  Ethics  of  the  Savings  Bank." 
(Applause.) 

The  Ethics  of  the  Savings  Bank,  by  William  E.  Knox. 
Comptroller  of  the  Bowery  Savings  Bank,  New  York. 
[Mr.  Knox's  address  may  be  found  on  page  219.] 
President  Robinson  :  Mr.  Knox,  you  have   held  up  to  us  very 
high  ideals,  sir.     We  thank  you  for  them  and  we  trust  that  your 
ideals  may  be  a  prophecy  of  what  we  may  all  become. 

President  Robinson:  Our  next  address  is  upon  "Depart- 
mental   Banking    Laws— Regulation    and    Segregation,"    by    Mr. 


SAVINGS     BANK     SECTION. 


241 


J.  F.   Sartori,   President  of  the  Security   Savings  Bank,  of  Los 
Angeles,   California. 

I  take  pleasure,  gentiemcu,  in  presenting  Mr.  Sartori,  who 
will   now  read  his  paper.      (Applause.) 

Departmental  Banking  Laws — Regulation  and  Segregation, 
by  J.  F.  Sartori,  President  of  the  Security- 
Savings  Bank,   Los  Angeles. 

Mr.  President  and  Gentlemen :  I  feel  like  apologizing  for 
expressing  an  opinion  on  the  subject  of  one  of  the  phases  of 
the  proposed  new  monetary  reserve  plan,  which  is  supposed  to 
give  National  banks  a  right  to  do  a  savings  business  in  depart- 
ments, and  to  give  them  the  right  to  make  loans  on  real 
estate. 

Now,  this  is  a  matter  of  great  importance  to  all  the  savings 
banks  of  the  country,  both  mutual  and  capital  stock.  I  think 
it  is  a  matter  of  great  importance  for  this  Savings  Section 
to  consider.  The  question  is  whether  this  business  is  to  be 
used  in  the  ordinary  way,  or  whether  it  is  to  be  done  in 
departments  regulated  with  assets  segregated.  In  this  view 
of  the  case,  I  think  the  paper  I  am  about  to  read  is  germane 
to   the   subject. 

[The  address  of  Mr.  Sartori  appears  in  full  on  page  222.] 

(Applause.) 

President  Robinson :  Thank  you,  Mr.  Sartori,  for  the  able 
presentation  of  the  matter. 

Our  next  item  is  an  address  on  "The  Public  and  the  Savings 
Bank  Idea,"  by  Mr.  E.  St.  Elmo  Lewis.  We  will  be  pleased  to 
hear   Mr.   Lewis   now. 

The  Public   and   the   Savings  Bank   Idea,  by  E.   St.  Elmo 

Lewis. 

Mr.  President  and  Gentlemen  of  the  Savings  Bank  Section : 
I  am  going  to  preach  the  subject  this  morning  from  the  stand- 
point of  the  other  side  of  the  counter.  I  am  not  a  banker,  al- 
though I  have  been  brought  a  great  deal  in  contact  with 
bankers  during  the  last  ten  or  twelve  years,  particularly.  It 
happens,  too,  that  within  the  last  twenty  years  I  have  handled 
the  advertising  and  the  publicity  of  asset  for  a  good  many 
banking  institutions.  I  am  going  to  talk  this  morning  on 
several  phases,  as  it  affects  the  public,  of  the  savings  bank 
idea  ;  and  if  I  take  a  rather  radical  stand  it  is  because  these 
are  new  things.  I  will  ask  your  indulgence  while  I  read  this, 
because  I  have  been  rather  careful  to  dot  my  i's  and  cross  my 
t's  before  an  audience  of  this  kind. 

[The  address  of  Mr.  Lewis  is  given  on  page  224.] 

President  Robinson  :  Thank  you  very  much,  Mr.  Lewis,  for 
that   splendid   paper,   sir. 

Gentlemen,  we  have  with  us,  I  happen  to  notice,  the  Presi- 
dent of  the  American  Bankers'  Association,  Mr.  Watts,  and 
if  he  will  be  good  enough  to  come  forward  at  this  time  and 
say  a  few  words  to  us  we  would  feel  under  obligations  to  him. 

Gentlemen,  it  is  hardly  necessary  to  say  to  you  that  the 
Savings  Bank  Section  has  never  had  any  better  friend  than 
Mr.   Watts. 

Remarks  of  Mr.  Watts. 

F.  O.  Watts  :  Mr.  President  and  Gentlemen  of  the  Savings 
Bank  Section  of  the  American  Bankers'  Association  :  In  be- 
coming a  guest  of  this  Section  this  morning,  I  did  not  con- 
template that  I  would  be  called  upon  to  make  any  speech. 
I  merely  purpose,  as  an  official  of  the  American  Bankers'  Asso- 
ciation, to  show  my  interest  in  this  Section  of  the  Association 
and  by  my  presence  here  indicate  to  you  that  you  had  my  very 
best  wishes.  It  has  been  my  pleasure  this  morning,  earlier,  of 
calling  on  another  Section  of  the  Association  and  expressing  to 
them  a  similar  sentiment.  I  said  to  them  that  if  a  casual 
visitor  to  this  Association,  who  was  a  constant  attendant 
upon  the  various  meetings  of  the  main  Association  and  the 
sections,  were  to  come  in  here,  he  might  be  justified  in  giving 
the  same  expression  that  a  slumbering  husband  did  after  awak- 
ing, to  his  wife — when  he  said,  "My  dear,  are  you  talking 
again  or  yet?" 

I  think,  under  the  circumstances,  Mr.  President,  I  may  be 
excused  from  doing  much  talking.  I  feel  like  saying,  however. 
that  in  my  duties  as  President  of  the  American  Bankers'  Asso- 
ciation I  may  at  times  have  done  things  and  said  things  and 
suggested  things  that  did  not  meet  with  the  approval  of  the 
Savings  Bank  Section,  or  of  every  member  of  some  other  Sec- 
tion, or  every  individual  member  of  the  American  Bankers' 
Association.  In  other  words,  gentlemen,  I  do  not  feel  that 
my  action  has  been  above  criticism  and  just  criticism,  but  I 
do  feel,  Mr.  President,  that  you  and  the  members  of  this 
Section,  and  I  hope  of  the  Association  at  large,  will  give  me 
credit  for  having  only  the  purpose  to  do  those  things  for  the 
best  interests  of  the  Association;  and  I  give  you,  gentlemen, 
credit  in  all  your  doings,  credit  for  being  guided  by  the  same 
purposes.  As  an  Individual,  I  fear  that  it  is  too  often  the 
case  that  we  conclude  without  understanding  and  trust  that 
if  both  in  the  future  forget  and  cease  to  he  an  official  of  the 
American  Bankers'  Association,  that  we  may  be  all  hereafter 
sure  that  we  understand  before  we  jump  at   any  conclusions. 


I  have  made  some  suggestions  during  my  term  of  office  which 
were  apparent  of  observation  and  experience,  some  suggestions 
that  I  did  not  contemplate  would  have  that  fruition  at  this 
time  or  a  year  or  possibly  two  years.  They,  in  the  final 
analysis,  gentlemen,  had  to  do  with  the  duplication  and  the 
work  of  the  bankers  of  America,  including  under  that  term 
every  member  of  the  American  Bankers'  Association.  I  do 
not  desire  to  have  it  concluded  that  apparent  duplication  is 
always  a  duplication,  but  on  the  contrary,  as  I  called  attention 
a  few  moments  ago,  in  the  Trust  Company  Section,  Nature 
often  has  an  apparent  duplication  which  we  know  is  not  such, 
in  the  eye,  the  nostril  and  the  limbs.  We  know  very  well 
how  essential  each  eye  and  each  limb  is  to  the  perfect  per- 
formance of  our  duty,  and  so,  I  would  desire  only  to  call  your 
attention  to  a  possible  trend  of  things  in  the  continued  organ- 
ization of  Sections,  and  even  in  carrying  on  the  work  of  the  ' 
present  Section,  and  let  all  those  interested  in  the  American 
Bankers'  Association  and  all  those  interested  in  other  Sections 
of  the  Association  have  their  best  men  to  consider  all  these 
subjects  to  the  end  that  the  time  may  come,  after  a  perfect 
understanding,  that  the  organization  known  as  the  American 
Bankers'  Association,  composed  of  the  eyes  and  the  limbs,  repre- 
senting various  Sections,  has  the  most  perfect  organization 
in  existence ;  and  its  actual  duplication  in  work,  or  in  ex- 
penditure of  its  funds,  is  by  a,  wise  consideration,  after  a 
thorough  investigation  and  understanding,  reduced  to  a 
minimum. 

Gentlemen,  I  did  not  contemplate  occupying  so  much  of  your 
time,  and  I  thank  you  and  wish  for  you  a  most  prosperous 
meeting.  I  hope  that  your  Section  may  continue  to  go  on  and 
in  the  future  years  the  growth  in  the  savings  bank  business 
of  this  country  may  be  equal  to  that  of  the  country  itself.  I 
thank   you.      (Applause.) 

President  Robinson  :  The  next  item  upon  our  programme  is 
an  address  by  the  Hon  A.  B.  Chapin,  the  Bank  Commissioner 
of    Massachusetts,    upon    "Efficiency    of    Supervision." 

I  take  pleasure  now  in  introducing  Mr.  Chapin,  who  will  ad- 
dress us  on  this  subject. 

Efficiency  of  Supervision,  by  Hon.  A.  B.  Chapin,  Bank 

Commissioner,  of  Boston,  Mass. 
[Mr.  Chapin's  address  is  printed  on  page  228.] 
President  Robinson  :  Gentlemen,  we  are  under  many  obliga- 
tions to  Mr.  Chapin  for  this  splendid  paper,  and  in  addition 
to  that  Mr.  Chapin  has  consented,  in  the  event  of  our  having 
sufficient  time,  to  conduct  a  symposium  on  "The  Internal 
Audit  of  a  Savings  Bank."  I  am  very  much  afraid  that  if  we 
should  attempt  this  we  would  not  have  an  audience  sufficient 
to  justify  Mr.  Chapin  to  undertake  this  work,  so  under  the 
circumstances  we  deem  it  best  to  omit  that  from  our  pro- 
ceedings. 

THANKS     TO     NEW     ORLEANS. 

II.  P.  Beckwith,  Fargo,  N.  D.  :  Mr.  Chairman,  at  this  time 
I  should  like  to  offer  a  resolution,  realizing  that  this  is  our 
last  meeting,  as  follows: 

Whereas,  We,  as  members  of  the  Savings  Bank  Section  of  the 
American  Hankers'  Association,  having  participated  in  and  partaken 
of  the  generous,  whole-souled,  true  Southern  hospitality  tendered  us 
by  the  bankers  of  New  Orleans  and  the  New  Orleans  Clearing  House 
during   our  present   stay   in   their  city; 

Therefore,  be  it  Resolved,  That  a  rising  vote  of  thanks  from  this 
body  here  assembled  he  tendered  the  New  Orleans  Clearing  House. 
the  New  Orleans  hankers,  and  the  different  affiliated  committees  for 
the  elaborate  entertainment  given  us  and  for  their  untiring  efforts 
in  our  behalf  to  make  our  short  stay  in  their  city  interesting,  pleasant 
ami   profitable. 

R.  C.  Stephenson  :  I  move  to  amend  the  resolution  as  offered 
by  also  including  the  gentlemen  who  have  contributed  to  this 
excellent  programme  and  to  tender  to  them  our  appreciation  in 
a    vote    of    thanks. 

The  amendment  was  accepted  and  the  motion  was  seconded 
and  carried  unanimously. 

NOMINATIONS  AND   ELECTIONS. 

President  Robinson  :  We  will  now  receive  the  report  of  the 
Nominating   Committee,    Mr.    McLane. 

W.  I'.  McLane  :  Mr.  President,  your  Committee  on  Nomina- 
1  ions  are  pleased  to  submit  the  following  report: 

REPORT  OF   COMMITTED   ON    NOMINATIONS. 

For  President:  Alfred  L.  Aiken,  President  of  the  Worcester  County 
Institution  for  Savings,  of  Worcester,   Mass. 

For  First  Vice  President:  B.  0.  Stephenson,  Vice  President  of  st. 
Joseph    County    Savings    Hank.    South    Bend,    I  ml. 

Three  memberi  of  the  Executive  Committee,   to  serve  three  >■ 
<;.   Ad.  itiaffer,   vice  President   Commercial  Qermanli  Trust   >\   Savings 
Hank,  of  New  Orleans,  La.;  William  c  Knox.  Comptroller  of  Bowery 

Savings    Kank,    of    New    York:    N.    \V.    Haul,  v.    Treasurer   of    Farmers'    \ 
Mechanics'    Savings    Itnnk,     Minneapolis.     Minn. 

Begardlng  the  nomination!  for  Vice-Presidents  for  the  several 
states,  no  opportunity  has  i n  afforded  the  members  to  make  recom 
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m.  ini  ittoni  ti>  tills  Committee.     We  therefore  suggest  that  the  mem- 
bei -  make  Bach  recommendation!  to  tin'  secretary  of  the  Association 

iin.l    Mitinilt   same    to    the    Executive   Committee   for   ap|irovnl. 

W.     r.     McLANK, 
'.I  ORGS    B.    BDWABDS, 
LYMAN    S*.    CATLIN. 

Committee. 

In  i his  connection,  I  might  tag  that  a  few  suggestions  for 
\  i.  Presidents  have  been  handed  to  the  committee  since  the 
report  was  written,  and  they  will  he  turned  over  to  the  Secre- 
tary of  the  Association. 

President  Robinson  :  Gentlemen,  you  have  beard  the  report 
hi'    your    Nominating   Committee;    what    is   your   pleasure. 

i  It  was  moved  and  seconded  that  the  nominations  be  closed. 
Carried.  I 

it  was  moved  and  seconded  that  the  Secretary  cast  the 
ballot  of  this  Section  for  Mr.  Aiken  for  President  of  the  Sav- 
ings Hank  Section  of  the  American  Bankers'  Association. 
Carried. 

President  Robinson:  Gentlemen,  just  before  my  departure 
from  home  1  received  a  letter  from  Mr.  Aiken.  Prior  to  that 
I  had  a  short  conference  with  Mr.  Aiken  in  New  York,  in 
which  he  stated  it  would  be  absolutely  Impossible  for  him  to 
attend  this  convention  on  account  of  the  illness  of  his  wife, 
and   he  asked  me  to  express  his  regret  to  this  Section. 

The  next  order  of  business  is  the  election  of  Vice-Presidents. 

It  was  moved  and  seconded  that  the  Secretary  cast  the 
ballot  of  the  section  for  Mr.  Stephenson,  of  South  Bend,  In- 
diana,  for  Vice-President.     Carried. 

President  Robinson  :  Mr.  Stephenson,  it  gives  me  a  great 
deal  of  pleasure,  I  assure  you,  not  only  as  an  officer  of  this 
Association,  but  as  your  friend,  to  invest  you  with  the  insignia 
of  this  office.  I  am  very  sure  a  man  of  your  high  ideals  will 
adorn  any  office  to  which  your  friends  may  elevate  you.  I 
congratulate  you  and  the  organization,  and  I  bespeak  from 
the  organization   their  co-operation  and  support. 

Vice-President  Elect  Stephenson  :  Mr.  President,  and  Gentle- 
men of  the  Section,  I  certainly  am  not  insensible  to  the  honor 
which  has  been  conferred  upon  me  by  selecting  me  as  Vice- 
President  of  this  Section,  and  I  certainly  will  do  all  I  can 
to  advance  the  interests  and  perform  the  duties  of  this  office 
in  a  way  that  will  reflect  credit  upon  it  if  possible  to  do  so. 
In  my  efforts  to  be  as  brief  as  possible,  all  I  will  say  at  this 
time  is,  thank  you. 


In    the    absence    of    Mr.    Aiken,    I    would    suggest    that    Mr. 
Rohinson     continue     to     act     as     Chairman     until     the    meeting 
adjourns. 

President  Robinson  :  Gentlemen,  the  next  is  the  election 
of   three   members   of   the    Executive   Committee. 

Mr.    Miller:      I    move   that    the   President   cast   the   ballot   of 
this    Section    for    Mr.    Knox,    Mr.    Hawley    and    Mr.    Blaffer    for 
members  of  the  Executive  Committee  of  the  Savings  Bank    - 
tion   of   the   American   Bankers'   Association. 

i  Motion  seconded  and  carried.) 

President  Rohinson  :  it  gives  me  great  pleasure  to  announce 
that  Mr.  Blaffer,  Mr.  Knox  and  Mr.  Hawley  are  duly  elected 
as  members  of  the  Executive  Committee  of  this  Section  of 
the  American  Bankers'  Association  for  the  term  of  three  years. 

I  am  well  acquainted  with  these  gentlemen,  and  I  congratu- 
late  you  all   upon   their  election  to  this  important  office. 

Now.  gentlemen,  there  is  another  office,  with  reference  to 
filling  vacancies. 

It  was  moved  and  seconded  that  these  committees  be  ap- 
point' d    later  on. 

.Motion  carried. 

President  Robinson :  Gentlemen,  this  ends  the  business  of 
our  meeting,  and  I  cannot  refrain  at  the  very  end  from  ex- 
pressing just  a  few  personal  words  to  you,  who  have  so  cred- 
ibly and  generously  supported  me  in  my  work.  I  think  1  can 
say  without  fear  of  contradiction,  and  my  heart  prompts  me 
to  say,  that  I  have  not  done  any  work  with  a  greater  pleasure 
than  I  have  the  work  that  has  fallen  to  my  lot  as  President 
of  this  Section. 

Gentlemen,  a  motion  to  adjourn  is  now  in  order. 

Lucius  Teter  :  Several  of  the  gentlemen  here  have  suggested 
that  a  motion  be  offered,  which  it  gives  me  great  pleasure  to 
offer.  Mr.  Robinson  has  given  us  an  unusually  good  year  in 
this  Section,  and  it  gives  me  great  pleasure  in  offering  a 
resolution  to  Mr.  Robinson  for  the  various  painstaking  services 
he  has  given  us  the  last  year  and  to  express  the  hope  that  in 
the  future  years  he  will  stand  in  as  close  relation  to  the 
Section  as  he  stands. 

(The  motion  was  put  by  the  Vice-President  Elect,  after  being 
duly    seconded,    and   was    carried   unanimously.) 
President  Robinson  :     Gentlemen.  I  thank  you  for  this  motion. 
Moved    and    seconded    that    we    adjourn.      Carried. 
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Electric   Railway   Section. 

The  Electric  Railway  Section,  issued  three  times  a  year,  in  January, 
May  and  September,  is  furnished  without  extra  charge  to  every  annual  sub- 
scriber of  the  Commercial  and  Financial  Chronicle. 

The  Railway  and  Industrial  Section,  issued  three  times  a  year  on  the  last 
Saturday  of  February,  June  and  October,  is  also  furnished  without  extra 
charge  to  every  Chronicle  subscriber.  •    • 

The  Railway  Earnings  Section,  issued  monthly,  containing-  the  sworn 
returns  of  earnings  and  expenses  filed  each  month  with  the  Inter-State 
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NOTICE. 
The  next  number  of  the  Electric  Railway  Section 
will  be  issued  on  January  27  1912,  and  therefore  the 
dates  of  publication  will  be  January,  May  and  Sep- 
tember. 


OBTAINING  SUPPLIES  OF  POWER  FROM 
INDEPENDENT  COMPANIES. 

One  of  the  questions  coming  to  the  front  with  the 
probable  electrification  of  steam  railroads  is  that 
of  the  source  of  power.  Should  the  central  stations 
supplying  electricity  for  motive  purposes  be  con- 
structed, equipped  and  operated  by  the  railroad  com- 
panies themselves  as  part  of  the  essential  business  of 
railroading?  Or  should  the  central  station  business  lie 
kept  distinct?  These  central  stations  are  springing 
up  in  all  quarters,  but  in  the  rapid  progress  of  elec- 
trical invention  bringing  about  the  transmission  of 
power  at  an  immensely  greater  voltage  and  over  much 
greater  distances  and  areas  than  were  imagined  to  be 
practicable  a  decade  ago,  the  multiplication  of  the  unit 
stations  may  lead  to  a  waste  of  capital  and  power  that 
fcuuld  be  avoided. 

Some  who  have  turned  their  attention  to  this  subject 
have  orged  the  desirability  of  making  it  one  of  the 
chief  functions  of  central  station  companies  under- 
taking the  svipply  of  electric  power  for  lighting,  manu- 
facturing and  miscellaneous  minor  purposes, to  furnish 
motive  power  to  railroads.  In  other  words,  it,  is 
argued,  as  by  Mr.  Frederick  Darlington  before  the 
National  Electric  Light  Association  at  its  summer  con- 
tention, that  it  would  be  to  the  best  interests  of  all 
concerned,  including  the  public,  if  in  the  developmenl 


of  central  power  plants  the  furnishing  of  electricity  to 
railroads  for  motive  operation  were  made  a  principal 
object. 

Great  railroad  companies  that  have  blazed  the  path 
for  electrification  of  steam  railroads  in  and  around  big 
cities  and  are  looking  forward  to  the  ultimate  extension 
of  electric  operation  over  long  distances  of  trunk  lines 
naturally  made  the  installation  of  central  power  sta- 
tions of  their  own  a  necessary  part  of  their  compre- 
hensive schemes.  There  was  no  other  source  avail- 
able. Consequently,  an  immense  amount  of  fixed 
capital  had  to  be  sunk  in  power  stations,  entailing  such 
a  heavy  initial  burden  as  to  deter  weaker  railroad 
corporations  from  following  their  example.  The  risk 
of  not  getting  any  profitable  return  in  any  space  of 
time  that  would  appeal  to  dividend  seekers  seemed  too 
great.  There  is  an  instance  in  Great  Britain  of  one 
of  the  chief  steam  railroads,  the  North  Eastern, 
drawing  its  electric  power  for  a  suburban  and  district 
division  of  its  system  from  an  electric  supply  corpora- 
tion on  the  Tyne,  which  has  become  the  most  successful 
example  of  this  form  of  industrial  plant  for  feeding 
factories,  mines  and  public  and  private  establishments 
with  power  and  light.  So  far  as  is  known,  the  opera- 
tion of  the  railroad  has  never  suffered  from  the  multi- 
farious activities  of  the  supply  company  apart  from  its 
railroad  business.  Precautionary  supplementary  gen- 
erating stations  have  met  the  demands  of  increased 
loads  or  obviated  the  risk  of  accidental  failures. 

Such  practice  consequently  lessens  the  apprehension 
that  railroads  requiring  constant  trustworthy  service 
of  electric  motive  power  could  not  safely  risk  depend- 
ence on  supply  corporations  and  their  stations  not 
immediately  under  the  control  and  operation  of  the 
railways.  It  falls  in,  moreover,  with  the  tendency, 
seen  in  legislation  here,  both  Federal  and  State,  in 
accordance  with  the  early  statutes  governing  railroad 
charters  in  England,  of  limiting  the  scope  of  railroad 
companies  more  or  less  strictly  to  the  business  of 
transportation.  Thus  the  coal-carrying  railroads  are 
debarred  by  the  recent  decision  of  the  Supreme  Court 
from  owning  mines  and  engaging  in  the  business  of 
coal  production.  The  same  principle  applies  to  the 
production  of  other  commodities.  Whatever  may  be 
thought  of  the  expediency  of  thisdod  rinein  commercial 
law,  it  is  evident  that  it  has  taken  deep  root  in  the 
policy  followed  by  the  Federal  Government.  Other- 
wise it  would  be  difficult  to  account  for  the  rigid  line 
of  demarcation  laid  down  by  the  Postmaster-General 
in  the  conditions  he  has  formulated  for  the  carriage  of 
ocean  mails  by  coastwise  steamship  by  way  of  the 
Panama  Canal  on  its  completion.  By  the  terms  of  the 
mail  payments  to  be  made  under  the  Act   of   L891, 
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railroad  companiefl  arc  .strictly  debarred  from  engaging 
in  or  controlling  in  any  way  the  business  of  the  steam- 
ship companies.  The  precedents  which  public  utili- 
ties and  service  commissions  in  the  various  States  arc 
following  go  far  to  confirm  and  establish  the  limitations 
imposed  on  the  railroad  corporations,  and  in  the  grant- 
ing of  new  charters  the  same  idea  of  jealously  circum- 
scribing the  function  Of  railroad  companies  to  the  actual 
operations    of    transportation   seems  to  be   prevalent. 

From  the  other  side  of  the  quest  ion  it  has  been  found 
more  economical  by  many  electric  city  and  suburban 
mads  to  buy  their  electric  power  much  in  the  same 
way  as  the  steam  roads  now  go  to  the  coal  companies 
and  purchase  the  coal  they  need  for  locomotive  pur- 
pox-.  It  is  reasonable  to  conclude  that  the  great 
lighting  and  power  companies  established  at  the  main 
(•(Mitres  of  the  country's  activities  and  the  central  sta- 
tions will  become  capable  of  furnishing  and  trans- 
mitting electric  power  of  enormous  voltage  at  a 
correspondingly  cheaper  rate,  and  that  the  present 
single  instance  of  the  Michigan  Central  RR.  buying  its 
supply  of  electricity  to  operate  its  trains  through  the 
Detroit  Tunnel  wall  soon  cease  to  be  an  isolated  case. 
Those  railroads  that  now  make  their  own  power  for 
trunk-line  service  may  continue  or  not  to  follow  out 
the  course  which  they  have  been  practically  forced  to 
adopt  in  the  pioneer  stage  of  this  development  of  the 
central  station  industry.  Every  road  undertaking 
electrification  must  be  guided  largely  by  its  special 
circumstances,  and  many  may  be  influenced  by  such 
experience  already  available  through  the  installations 
on  their  own  account  made  by  the  New  York  Central 
RR.  for  its  New  York  Division,  the  New  Haven  RR. 
for  its  electrified  sections,  the  Pennsylvania  and  Long 
Island  RRs.  for  their  terminal,  and  by  the  West  Jersey 
&  Seashore  RR.,  by  the  Grand  Trunk  RR.  for  its 
Sarnia  Tunnel  and  by  the  Great  Northern  RR.  for  its 
Cascade  Tunnel.  It  is  noteworthy  that  legislative 
powers  have  been  obtained  by  which  the  Hoosac 
Tunnel's  electrical  supply  can  be  fed  from  an  alterna- 
tive source. 

The  initial  cost  of  construction  of  central  power 
stations  must,  of  course,  be  of  paramount  considera- 
tion in  estimating  the  relative  value  of  power-supply 
stations  built,  owned,  equipped  and  operated  by 
railroads  or  by  independent  corporations.  One  of  the 
preliminary  objections  to  be  overcome  before  a  rail- 
road company  forms  its  decision  to  electrify  its  system 
in  whole  or  in  part  is  the  reluctance  of  its  managers, 
railroad  men  per  se,  to  take  up  a  new  line  of  business 
if  the  line  is  to  make  its  own  electric  power,  for  which 
they  are  unequipped  and  which,  owing  to  its  unfa- 
miliarity  in  their  hands,  will  in  all  probability  entail 
a  large  uneconomical  expenditure  for  generation  and 
transmission.  The  problem  w^ould  be  greatly  simpli- 
fied and  would  be  more  readily  accepted  if  it  required 
on  the  part  of  the  steam  railroad  managers  the  purchase 
of  electric  locomotives,  the  erection  of  trolley  lines  or 
the  Laying  of  third  rails  along  their  right  of  way,  with- 
out the  necessity  of  engaging  in  the  central  station 
business.  Furthermore,  the  electrification  of  trunk 
and  branch  lines  would  be  greatly  facilitated  and 
quickened. 

For  these  reasons,  the  provision  and  development  of 
independent  central  station  power  systems  seems  the 
logical  outcome  of  the  advance  already  made  from 
such  "foci"  of  nature's  water  power  as  at  Niagara  and 
the  waste  waters  of  the  Rocky  Mountains. 

The  utilization  and  consumption  of  coal  for  the 
creation  of  electric  energy  in  the  centre  of  the  coal 


fields  of  the  Eastern,  the  Middle  Western  and  Southern 

States  is   the  development,  parallel   to  thai   of  the 

of  water  power,   from   natural   falls  or  artificial   n 

voire,  to  be  Looked  for  in  tin-  ixexi  decade.     Th<   i 

tablishment  of  great  central  poucr  stations  on  the  coal 
fields  by  companies  working  in  conjunction  with  rail- 
road interests,  to  supply  them  with  motive  transporta- 
tion power  just  as  they  would  supply  manufacturing 
and    all    industrial    enterpi  equiring    stationary 

power,  may  provide  the  solution  for  many  operating 
and  legal  difficulties  that  have  arisen  from  the  <ti\ 
required  by  legislation  between  the  railroad  companies 
and  subsidiary  concerns  engaged  in  distinct  branches 
of  business. 

In  England  the  installation  of  power  stations  at 
central  points  on  the  coal  fields  of  Northumberland 
and  Durham  has  led  to  remarkable  development  under 
a  system  of  high  voltage  transmission,  of  the  use  of 
electricity  by  railroads  and  by  industrial  plants  in  one 
of  the  busiest  areas  of  the  country.  This  has  taken 
place  successfully,  although  the  proximity  of  the  coal 
mines  and  the  short  haul  of  coal  to  unit  stations  re- 
duced the  cost  of  operating  such  independent  electric 
power-producing  plants  to  a  low  margin  and  checked 
the  new  competitive  force.  While  the  cost  of  hauling 
and  trans-shipping  coal  to  the  point  of  consumption 
will  be  materially  reduced,  savings  are  effected  with 
better  and  larger  stations  and  better  load  factors. 
The  more  power  is  concentrated  in  a  central  station, 
the  more  cheaply  in  proportion  can  that  power  be 
produced. 

Radiating  from  great  central  stations  to  be  located 
on  the  coal  fields  of  Eastern  Pennsylvania,  Illinois  and 
Alabama,  transmission  lines  may  be  expected  before 
many  years  have  passed  to  convey  power  profitably  on 
a  large  scale  to  New  York,  Philadelphia,  Chicago,  St. 
Louis  and  other  cities,  great  and  small,  coming  within 
their  respective  spheres,  easily  covering  distances  of  90 
to  100  miles.  Central  station  power  companies  under- 
taking such  enterprises  may  find  a  legitimate  field  for 
their  operations  in  furnishing  railroads  with  motive 
power.  They  will  take  a  useful  place  in  the  com- 
munity as  public  service  companies,' receiving  regular 
privileges  and  accepting  responsibilities  in  return. 


PUBLIC  SERVICE  COMMISSIONS  AXD 
ELECTRIC  RAILROAD  OUTLAYS. 

Electric  railroads  in  the  early  years  of  their  exist- 
ence, experience  shows,  must  be  prepared  for  a  large 
amount  of  indefinite  compulsory  expenditure  that  their 
promoters  cannot  wrell  estimate  beforehand  when  em- 
barking on  their  undertakings. 

We  refer  to  the  outlay  imposed  upon  them  by  the 
public  service  commissions  established  by  the  legis- 
latures of  the  various  States  covering  their  territory, 
in  accordance  with  what  the  commissioners  deem  to  be 
the  dictates  of  public  welfare,  founded  on  complaints 
laid  before  their  tribunal.  The  orders  of  these  "powers 
that  be"  may  or  may  not  in  a  large  proportion  of  in- 
stances be  of  an  unreasonable  nature.  To  hold  the 
scales  fairly  and  evenly  between  the  operating  private 
companies  and  a  public  clamorous  for  the  immediate 
remedy  or  removal  of  an  exaggerated  grievance  is  not 
easy  for  public  officials  holding  their  posts  often  as  the 
result  of  political  and  local  agitation.  The  tendency 
to  impose  all  sorts  of  exactions  upon  the  companies 
to  catch  the  popular  breath  is  unfortunately  too  ap- 
parent. The  railroad  manager  must  obey.  His  com- 
pany has  no  remedy  except  by  recourse  to  long,  ex- 
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pensive  litigation  ,  with  the  inevitable  result  in  any 
case  of  attracting  popular  odium. 

Without  entering  into  a  discussion  of  debatable 
matters  of  this  kind ,  it  will  not  be  gainsaid  that  the  in- 
definite multiplication  of  petty  regulations  as  to  con- 
struction and  operating  of  electric  railroads  by  officials 
seldom  thoroughly  familiar  with  technical  considera- 
tions in  the  enforcement  of  their  orders  must  be 
costly  in  its  effect,  and  exercise  a  deterrent  influence  in 
the  investment  of  private  capital  in  this  field.  In  jus- 
tification of  the  excessive  demands  made  by  State  and 
municipal  authorities  on  transit  companies  for  the 
installation  of  devices  alleged  to  be  necessary  to  se- 
cure the  comfort  and  safety  of  passengers,  it  has  been 
claimed  that  such  improvements  would  not  have  been 
undertaken  and  carried  out  except  under  compulsion 
of  this  kind.  That  is  hardly  a  fair  presumption. 
There  is  ample  evidence  of  the  voluntary  improvements 
in  their  equipment  undertaken  by  electric  railroads  in 
the  interests  of  the  traveling  public  which  are  mani- 
festly their  own.  Such  items  on  the  credit  side  re- 
ceive no  such  public  attention  as  do  the  alleged  short- 
comings of  the  railroads.  They  deserve,  however,  to 
be  taken  into  account  in  simple  justice,  where  work 
is  being  accomplished  that  merits  recognition  as 
marking  progress  in  the  science  and  practice  of  elec- 
tric railroad  operation. 

Occasion  for  noting  what  is  being  done  in  this  way 
arises  from  a  statement  recently  put  before  the  Pub- 
lic Service  Commission  of  New  York  City  by  the  In- 
terborough  Rapid  Transit  officials.  It  was  a  simple 
enumeration  of  improvements  carried  out  or  in  process 
of  execution,  either  in  compliance  with  orders  of  the 
Commission  or  on  its  own  initiative.  There  were  six 
particulars  mentioned,  all  involving  the  expenditure 
of  large  capital  sums  of  money,  and  to  these  might 
have  been  added  the  important  work  undertaken  in 
the  installation  of  the  sprinkler  system  in  the  com- 
pany's chief  car  storage  yard,  additional  to  the  ordi- 
nary protective  appliances  against  fire.  The  process 
of  installing  centre  side  doors  in  cars  has  already  cost 
about  $800,000,  and  to  provide  centre  side  doors  in 
cars  for  the  local  service  will  cost  about  $530,000 
more.  A  great  additional  capital  expenditure  had 
to  be  incurred  in  the  lengthening  of  the  station  plat- 
forms to  permit  the  operation  of  the  ten-car  express 
trains  necessitated  by  the  overwhelming  increase  of 
traffic,  exceeding  the  original  estimates.  The  length- 
ening of  trains  from  the  six-car  to  the  ten-car  standard 
— eight  to  ten  for  express  and  five  to  six  for  local— 
to  meet  conditions  in  and  out  of  the  "rush"  hours,  and 
the  variable  flow  of  passenger  traffic,  involved  the 
introduction  of  mechanical  improvements  in  the  con- 
struction of  the  cars  and  in  the  operating  equipment. 
On  these  the  company's  engineers  have  spent  great 
pains,  and  have  evolved  in  the  company's  workshops 
inventions  to  which  the  electric  railroad  industry  gen- 
erally cannot  but  be  much  indebted.  Such  improve- 
ments include  the  electric  pneumatic  braking  device, 
the  automatic  starting  signal  and  a  new  pattern  of 
draft  rigging,  all  of  which  are  calculated  to  lessen  the 
risks  of  railroad  travel  in  increasing  the  solidity  of 
trains  and  better  ensuring  the  safety  of  passengers 
by  the  use  of  mechanical  appliances  of  the  highest 
kind. 

Among  the  appliances  introduced  to  make  travel  in 
the  BUDway  more  comfortable  in  the  summer,  the  elec- 
tric fans  fitted   in   the  ceilings  of  the  cars  were  found 
ive  great   relief  from  the  heat  engendered  by  the 
additional  electric  energy  generated    in    the  operation 


of  the  longer  trains.  Four  fans  were  installed  in 
fifty  subway  cars  experimentally.  As  these  met 
with  appreciation,  authority  was  given  to  install 
a  total  of  3,000  fans  at  an  approximate  cost  of 
$104,000. 

That  the  list  of  improvements  did  not  stop  with 
those  already  mentioned,  or  those  made  at  the  instiga- 
tion of  the  Public  Service  Commission,  is  shown  by  the 
company's  annual  report.  This  reveals  many  miscel- 
laneous minor  improvements,  including  inventions 
emanating  from  the  managerial  and  engineering  de- 
partments, of  automatic  air  brake  devices  and 
of  automatic  stops  at  curves  and  other  points  on 
the  tracks.  One  installation  of  danger  signals  in- 
volved an  expense  of  $50,000,  and  in  the  aggregate  the 
total  charge  to  the  fixed  cap'ital  account  of  the  com- 
pany's subway  division  for  all  additions  and  better- 
ments was  $4,266,308.  During  the  past  two  years  the 
Interborough  Rapid  Transit  Company,  it  is  stated,  has 
spent  more  than  $9,300,000  in  subway  equipment  to 
carry  more  passengers,  so  that  the  company  has  put 
back  50%  more  into  the  property  than  it  has  paid  out 
in  dividends. 

On  the  score  of  improvements  to  secure  the  public 
safety,  something  more  than  bare  mention  is  merited 
by  two  or  three  of  the  additional  installations.  By 
the  equipment  of  the  open  car  yard  at  159th  Street 
and  Eighth  Avenue  with  the  dry  sprinkler  system,  the 
risk  is  very  much  reduced  of  a  conflagration  that 
might  possibly  for  a  time  paraljee  the  half  of  the  city's 
system  of  elevated  electric  lines.  In  this  yard  there 
are  40,000  feet  of  track,  and  700  cars  are  often  as- 
sembled. The  physical  character  of  the  neighborhood 
is  such  that,  though  all  the  ordinary  fire  preventive 
apparatus  had  been  installed,  it  was  believed  possible 
for  a  fire,  once  started,  to  get  beyond  control  before  the 
neighboring  fire  stations  could  bring  their  engines  and 
forces  to  the  scene.  With  the  sprinkler  system  at  work 
it  is  found  easy  to  pour  a  fountain  stream  of  water 
upon  any  point  within  2J^  minutes.  The  yard  men 
are  called  out  for  fire  drills  without  previous  notice 
at  least  once  a  week,  and  with  this  additional  plant 
it  is  considered  that  the  chance  has  been  effectually  re- 
moved of  the  city  being  deprived  of  an  adequate  sup- 
ply of  cars  for  months  until  those  destroyed  in  any  fire 
disaster  to  the  rolling  stock  assembled  in  the  yard 
should  be  replaced. 

Experimental  work  such  as  that  on  which  the  im- 
provements named  and  many  others  are  based  costs 
money.  Only  powerful  corporations  with  large  re- 
sources at  their  command,  like  the  New  York  Enter- 
borough  and  others  of  its  rank,  can  afford  to  under- 
take it  in  the  early  stages  of  their  existence.  Many 
small  electric  roads  owe  much  of  the  success  of  their 
operation  to  the  inventive  skill  of  their  engineers  and 
mechanicians,  who  have  given  to  their  own  companies 
and  to  the  public  at  large  the  benefits  of  their  individ- 
ual experience  and  talent  without  much  personal  gain. 
From  day  to  day  on  systems  great  and  small  all  over 
the  country  small  improvements  are  being  carried  out 
which  in  the  aggregate  involve  a  heavy  expenditure 
placed  at  the  public's  service  without  a  corresponding 
remuneration  expressed  in  fares  and  dividends.  They 
are  not  always  of  the  "things  that  are  seen"  in  the  an- 
nual balance  sheet,   nor  in   the   returns  tiled   with  the 

government  commissions.     Hut  they  are  of  the  "things 

t  hat  count "  in  t  he  long  run  by  increasing  t  he  good  repu- 
tation of  the  loads,  the  comfort  and  safely  of  the  pub- 
lic which  uses  them,  and  .under  wise  management, the 

ultimate  profits  of  the  companies. 
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.\<  (  WE  \/s  ON  STREET  ELECTRIC  RAILWAYS 
IN  GERMANY. 

A  section  of  the  International  Exposition  al 
Dresden  of  hygiene  relating  to  accidentc  and 
personal  injuries  in  public  affords  some  statistics  bear- 
ing upon  the  subjecl  thai  are  no1  without  interesl  to 
us.  From  t  he  graphic  charts  prepared  by  i  he  <  rerman 
Streel  &  Enterurban  Railway  Association  and  repro- 
duced in  the  "Electric  Railway  Journal,"  showing  the 
proportion  of  accidents  to  passengers  carried  by  the 
railways  during  the  five  years  1905  to  1909,  useful 
conclusions  may  be  drawn  applicable  not  only  to  the 
German  system  of  street  transportation,  but  also  to 
our  own  on  general  principles,  allowing  for  difference's 
of  national  traits,  that  may  lead  to  the  diminution  of 
accidents. 

The  statistics  cover  95'/;  of  all  the  electric  street 
railway  mileage  in  Germany,  as  the  members  of  the 
Association  operate  2,339  miles  out  of  the  2,403  miles 
of  streel  railways  electrically  operated.  The  injuries 
are  divided  among  the  charts  into  minor,  severe  and 
fatal,  and  the  broad  distinction  is  made  between  pas- 
sengers and  pedestrians  and  other  non-passengers. 
The  curve  lines  indicate  a  greal  reduction  in  the  num- 
ber of  minor  injuries  in  the  five-year  period,  the  ratio 
falling  from  one  accident  for  500,000  passengers  to 
an  accident  for  every  800,000.  It  is  noteworthy  that 
for  every  injury  resulting  in  death  from  injuries  to 
passengers  there  were  six  fatal  accidents  among  the 
non-passengers'  injuries.  As  has  been  clearly  proved 
by  similar  records  by  one  of  our  own  largest  city  sys- 
tems, the  great  majority  of  fatal  accidents  in  street 
railway  traffic  is  due  to  carelessness  of  the  passengers. 
The  German  figures  show  that  the  proportion  of  per- 
sonal negligence  on  the  part  of  the  passenger  is  greater 
than  has  been  generally  imagined. 

In  every  hundred  fatal  accidents  to  passengers  the 
proportion  was  94  due  to  the  passenger's  carelessness, 
and  only  4  to  the  railway,  leaving  two  to  causes  be- 
yond the  control  of  both  parties.  For  non-passengers 
the  responsibility  for  fatalities  was  thus  distributed: 
non-passengers,  94.8%;  railway,  4.5%,  and  other 
parties,  0.7%.  An  overwhelming  percentage  of  acci- 
dents in  the  case  of  passengers  was  due  to  heedlessness 
in  boarding  and  leaving  the  cars.  The  thoughtless 
leaning  beyond  the  clearance  lines  of  the  windows 
and  platforms  contributed  a  minor  number  of  acci- 
dents. Negligence  in  crossing  the  tracks  or  from  side- 
wipes  in  narrow  passageways  caused  most  of  the  acci- 
dents to  non-passengers,  while,  as  another  important 
chart  shows,  trespassing  on  the  tracks  accounted  for 
the  great  majority  of  accidents  to  children. 

From  the  description  of  the  efforts  made  by  the  street 
railways  of  Germany  accompanying  the  charts  it  is 
clear  that  the  means  taken  to  equip  cars  with  safety 
apparatus  and  to  train  employees  in  accident  pre- 
vention have  been  extensive  and  thorough,  and  have 
met  with  a  gratifying  measure  of  success.  It  is  to  be 
noticed  that  on  an  average  not  more  than  one-fourth 
of  the  accidents  could  have  been  avoided  or  ameliorated 
by  the  use  of  fenders  or  wheel  guards.  From  this  it 
may  be  concluded  that  too  much  dependence  should 
not  be  placed  on  the  use  of  mechanical  appliances. 

More  is  to  be  hoped  from  the  inculcation  of  habitual 
caution  on  the  part  of  passengers  and  non-passengers. 
Street  railway  managers,  both  abroad  and  in  tins 
country,  are  wisely  paying  more  attention  to  this  im- 
portant work  in  diminishing  the  number  of  accidents, 
and  consequently  the  heavy  toll  of  damages  exacted 
from  the  companies.  This  does  nol  mean  that  fenders, 
wheel  guards  and  similar  equipment  are  not  required. 
The  greal  mortality  of  children  of  less  than  I  years  of 
age,  which  is  about  00'  ,  compared  with  10'  J  among 
children  from  S  to  12  years  of  age,  shows  the  absolute 
necessity  of  such  equipment.  But  here  the  responsi- 
bility must  be  shared  by  the  community,  and  one  of 
the  lessons  to  be  learned  from  these  statistics  is  the 


need  of  giving  children  some  Bafer  playground  than  the 
public  highways.  I  nlese  civic  authorities  in  the 
building  of  populous  districts  ensure  the  provision  of 
ground  space  for  amusemenl  bo  as  to  check  the  growing 
tendency  to  force  children  into  the  Btreete,  the  per- 
centage of  accidents  to  children  from  the  increasingly 
busy  traffic  of  street  cars  is  unlikely  to  be  materially 
diminished. 


ELECTRIC  TRACTION  AM)  MUNICIPAL 
OWNERSHIP  IN  ENGLAND. 

As  the  years  go  by  and  it  becomes  possible  to  survey 
the  results  of  the  working  of  electric  streel  railways  in 

Great  Britain  as  a  whole,  doubts  as  to  the  practical 
wisdom  of  the  municipal  ownership  and  operation  of 
such  undertakings  tend  to  increase  rather  than  dimin- 
ish. Taking  the  financial  results  of  some  fifty  of  the 
chief  instances  of  city  ownership  of  these  tramu; 
there  seems  strong  reason  for  anxiety  as  to  whether 
their  burden  on  the  rate-payers  is  not  greater  than  the 
advantages  which  are  claimed  for  the  system.  A  few 
of  the  larger  cities,  it  is  true,  manage,  under  capable 
administration,  after  allowing  for  fixed  charges  and 
reserve  funds,  to  return  a  balance  of  profits  to  the  city's 
treasury  which  goes  to  the  relief  of  the  rates  by  a 
reduction  of  local  taxation.  Advocates  of  municipali- 
zation quote  these  cities — Glasgow  in  particular 
striking  examples  of  success,  and  therefore  worthy  of 
imitation.-  But  they  are  apt  to  overlook  that  chflJ 
for  depreciation  and  rentals  for  offices  are  often  omit  ted 
from  the  accounts,  which  would  otherwise  seriously 
offset  the  favorable  balance  sheet.  The  majority  of 
the  municipalities  concerned  have  hard  work  to  cover 
the  cost  of  operation  on  the  basis  of  the  fares  demanded 
by  the  public  without  calling  on  the  common  purse  to 
make  good  the  deficit. 

The  reasons  why  electric  traction  in  England  remain- 
stationary  and  why  tramway  enterprise  does  not  pay 
as  it  does  in  other  countries  of  Europe  were  discussed 
at  the  Congress  of  the  Tramways  and  Light  Railways 
Association  at  Edinburgh  on  the  basis  of  a  paper  read 
by  Mr.  Gerald  H.  J.  Hooghwinkel.  whose  familiarity 
with  the  Continental  systems  enabled  him  to  point 
out  several  impediments  against  progress  in  Britain. 
The  electric  street  railroads  have  committed  them- 
selves too  frequently,  he  affirmed,  to  faulty  types  of 
track  construction  and  cars.  Not  only  is  even  the 
latest  method  employed  in  London  very  expensive, 
costing  more  than  865,000  per  mile  of  double  track, 
but  it  is  also  unsuitable,  preventing  as  quick,  con- 
venient and  popular  service  as  is  to  be  found  in  other 
countries  of  Europe  and  America.  The  double-decked 
car,  the  favorite  type  in  England,  and  the  trolley  pole 
differentiate  the  British  practice  from  the  Continental, 
and  the  conservatism  which  clings  to  these  particular 
forms  of  rolling  stock  and  conductor  apparatus  causes 
foreign  engineers  considerable  wonder. 

The  adoption  of  the  sliding  bow,  cheapening  the 
whole  construction,  the  greater  use  of  light  cars  with 
trailers  as  required,  and  the  introduction  of  an  im- 
proved flexible  track,  instead  of  a  rigid  bed,  would. 
Mr.  Hooghwinkel  thinks,  go  far  to  place  the  English 
street  railways  on  a.  par  with  the  Continental.  Fur- 
ther tramway  development  is  to  be  looked  for  in  the 
smaller  towns  and  the  reduction  in  the  cost  of  heavy 
track  construction  and  paving  is  a  main  desideratum 
if  there  are  to  be  large  additions  to  the  mileage  of 
suburban  and  interurban  tramways.  The  attention 
which  is  being  centred  on  the  early  working  of  the 
trackless  trolley  systems  recently  established  at  Leeds 
and  elsewhere  convincingly  shows  that  managers 
electric  roads  are  alive  to  the  necessity  of  radical  alter- 
ations in  the  present  methods  if  new  tramway  business 
is  to  be  successful  from  a  financial  point  of  view. 
Great  detriment  must  ensue  to  the  electrical  industry 
and  to  the  inhabitants  of  small  towns  and  rural  dis- 
tricts if  an  obstinate  adherence  should  be  maintained 
to  fixed  heavy  and  costly  types  of  construction  and 
equipment  that  must  handicap  from  the  start  the 
profitable  investment  of  public  money. 


Electric  Railways. 

SECURITIES    AND    REPORTS. 

This  is  one  of  our  six  Sections  or  Supplements.  In  using  the  series  it  is  to  be  remembered  that  they  are  inter-dependent 
publications,  complete  only  as  a  whole.  If  utilized  together,  and  with  the  fresh  items  of  news  the  "Chronicle"  contains  from 
week  to  week,  the  investor  will  have  all  the  information  he  needs  in  seeking  a  safe  and  remunerative  lodgment  for  his  money. 

Street  and  Electric  Railways  forcibly  illustrate  this  inter-dependence.  Such  roads  obviously  rely  for  their  income,  and 
therefore  in  great  part  for  the  value  of  their  securities,  upon  the  population  and  activity  of  the  country  they  serve.  Hence 
constant  reference  to  our  "State  and  City"  section  will  be  found  necessary  by  those  wishing  to  purchase  the  stocks  and  bonds 
of  street  roads.  Population,  assessed  valuation,  tax  rate,  total  debts  of  the  counties,  cities  and  minor  municipalities  are 
given  at  length  in  that  publication,  every  one  of  which  items  is  an  essential  fact  contributing  more  or  less  to  any  correct 
estimate  of  the  amount  of  suburban  travel  a  given  road  commands. 

The  abbreviations  used  in  our  Electric  Railway  statements  will  be  found  explained  in  a  table  immediately  following  the 
last  statement  in  this  publication. 

A  full  Index,  which  shows  where  each  railway  will  be  found,  is  also  given  on  the  closing  pages. 


-Trolley.      (See  Map  on 


Outstanding.      Maturity. 

$9,000,000    Sept.  '11,    % 

1,000,000   Oct  '11,  1  H 

300.000   Sept    1  1915 


AKRON,  OHIO. 
NORTHERN  OHIO  TRACTION  &  LIGHT  CO 

page  6.) 

ORGANIZATION. —Incorporated  In  Ohio  as  successor  In  Nov.  1902  to 
the  Northern  Ohio  Traction  Co.,  having  exchanged  Its  securities  for  the 
common  and  pref.  stock  of  the  latter  per  terms  In  V.  75,  p.  733.  Shortest 
of  company's  franchises  (that  in  Akron)  expires  in  1924;  of  total  franchises 
40%  are  perpetual.  In  1906  took  over  control  of  the  Canton-Akron  Consol. 
Ry.,  and  guarantees  that  company's  $2,500,000  consol.  5s,  prin.  and  int. 
V.  83,  p.  435,  849.  Also  owns  entire  capital  stock  of  Akron  Wadsworth  & 
Western  Trac.  Co.  and  guarantees  its  bonds,  prin.  and  int.  In  Sept.  1907 
Northern  Ohio  Trac.  &  Lt.  shareholders  were  allowed  to  take  $1,000,000  new 
stock  at  $20  per  share.  Common  stock  listed  on  N.  Y.  Stock  Exchange  in 
March  1909. 

On  March  27  1911  shareholders  authorized  $1,000,000  6%  cum.  pref. 
stock  to  finance  a  new  25,000  h.  p.  power  station.      V.  92,  p.  322,  595,  882. 

STOCK  AND   BONDS —      Date.        Interest. 

Stock.com,  $10, 000, 000($100)    3  Q-M  15 

Pref  $3,000, 000($100)  6%  cum   _    __  Q-J 

Ak  Bed  &  Clev  1st  M.  $300,-\    1895        5  g  M-S 

000  ($l,000):Mcovers27.4m J  Interest  at  Central  Tr.  Co.,  N.  Y.,  Trustee. 
Northern  Ohio  Traction,  mortf  1899       5  g  J-J  2,700.000  July    1  1919 

g,  $3,000,000  ($1,000)  _.c*H  Interest  at  Central  Trust  Co..  N.  Y.,  Trustee; 

l     or  Dime  Savings  &  Banking  Co.,  Cleveland 

Northern    Ohio    Traction    &1    1903     4&5  g  J-J        3.100,000  Jan     1  1933 

Light  1st  consol   ($1,000)  ,flnt.  at  Cit.  Savings  &  Tr.  Co.,  Cleve.,  trus- 

gold,  $7.500.000 c*J      tee.  or  at  First  Nat.  Bank.  New  York. 

Ak.  Wads  ft  West  mortgage,!    1906  5g  See  text      July    1  1933 

$500,000  guar   ($1,000)...  / 
Northern  Ohio  Trac.  &  Lt  coll    1909     6  Q-F  1,000,000  See  text 

trust  mortgage  $1,000, 000  \ Int.   at   Clt.   Sav.    &   Trust   Co  ,    Cleveland 

($1,000)   c J      trustee,  or  First  Nat.  Bank.  New  York. 

Slock. — Pref.  is  redeemable,  all  or  part,  at  110  and  accrued  div.  on  any 
div.  date  after  April  1  1919.     V.  92,  p.  956. 

Bonds. — Of  the  $3,000,000  Northern  Ohio  Traction  bonds.  $300,000  are 
reserved  to  retire  the  Ak.  Bed.&  Clev.  gen.  mtge.  of  1895  Bonds  listed 
on  Philadelphia  Stock  Exchange  In  Oct.  1901.  Of  the  $7,500,000  Northern 
Ohio  Traction  &  Light  consols,  $3,000,000  are  reserved  to  retire  the  North. 
Ohio  Traction  bond  and  $1,400,000  are  held  for  future  requirements; 
$1,000,000  are  5s,  all  outstanding;  the  rest  4s.  The  col.  trust  mortgage 
of  1909  Is  secured  by  deposit  of  $1,000,000  Nor.  Ohio  Trac.  &  Lt.  4s, 
$700,000  Canton-Akron  consol.  5s  and  $200,000  Akron  Wads.  &  West  5s. 
These  bonds  mature  In  annual  installments,  $100,000  yearly,  on  Nov.  1 
1911  to  1914  and  $150,000  yearly  1915  to  1918.  Subject  to  call  at  102  In 
Inverse  order  of  numbers  on  any  interest  date.  V.  88. 'p.  823. 
CANTON-AKRON  CONSOLIDATED  RAILWAY. 

STOCK  AND  BONDS—  hate.  Interest.  Outstanding.  Maturitu . 
Consol     M    $2,500,000.    gold.l    1908        5  g  J-J        a$l  .961 .000  Jan     11933 

guar  p  &  1  by  North  Ohio  [Int.  at  Citizens  Sav.  &  Trust  Co.,  Cleveland, 

Trac  &  Lt  ($1,000) c*J      trustee,  or  First  Nat.  Bank,  New  York. 

Oanton-Akron   1st  mortgage,!    1902       5  g  MS  1,150,000   Mch    1  1922 

$2,000,000,  g  ($1,000)  ..c*flnt.  at  Knickerbocker  Tr.  Co.,  N.Y.,  Trustee 
Oanton-Masslllon  1st  mort'ge.f   1900       5  g  M-N  850,000   May   11920 

$1,000,000,  g,  ($1 ,000) ...  {Interest  at  Cleveland  Trust  Co.,  trustee,  or 
I     at  Standard  Trust  Co.,  New  York. 
1st  M  Can  &N  P.  $1,000,000./    1903        5  g  FA  565,000   Feb     11923 

gold  ($1.000) c*\Int.  at  Am.  Loan  &  Tr.  Co..  Boston,  Trustee. 

Tus     RR     1st     M,     $100,000/    1896        6gJ  D  100,000  June  1  1916 

($500) ,  gold I  Int.  at  Cleveland  Tr.  Co. .  Cleve. ,  O. .  Trustee. 

Lake  V  L  &  I  mortgaee   .........        5.1  J  55,000  See  text 

a  Of  this  amount  $700,000  are  pledged  under  N.  O.  T.  &  L.  coll.  trust 
mtge.  and  $225,000  are  held  in  treasury  of  Nor.  Ohio.  Trac.  &  Light  Co. 

Bonds. — Of  the  $2,500,000  consol.  bonds,  $100,000  are  reserved  to  retire 
the  Tuscarawas  RR.  6s  and  $439,000  arc  reserved  for  extensions  and  im- 
provements at  85%  of  cost.  S.  Reed  Anthony,  Boston,  is  also  trustee. 
V.  91,  p.  1628,  1765.  Of  the  $2,000,000  Canton-Akron  1st  mtgs.,  $850,000 
are  reserved  to  retire  the  Canton-Massillon  bonds.  Neither  issue  is  subject 
to  call.  The  Canton-New  Philadelphia  bonds  may  be  called  as  a  whole  at 
105  and  Int.  on  3  months'  notice.  The  Lake  View  L.  &  I.  bonds  mature 
$2,000  annually  to  1915,  when  whole  issue  falls  due. 

Dividends.  —  Pref.  stock  was  issued  in  1911  and  dividends  of  1  'y;,  quar. 
arc  regularly  paid.  Dividends  on  com.  were  begun  In  1906  by  the  declara- 
tion of  2 "o,  payable  In  Installments  of  H%  from  June  15  1906.  V.  82,  p. 
1213.  In  1907  2%  was  again  declared,  payable  in  quarterly  Installments 
from  June  15  1907.  In  1908,  June  H%.  Hate  then  reduced  and  declare,! 
Sept.  'i%;Dec,  14%.  In  1909,  March,  '4%.  Rate  then  again  Increased, 
and  declared  June.  Vi%\  Sept.,  %%;  Dec.  V2% .  In  1910, Mch  . 
June  lA%:  Sept.,  K%:  Dec,  »4%.  In  1911,  Mch..  ■',";,:  June, 
Sept.,    <,-... 

PLANT. — Line  extends  from  Cleveland  through  Akron,  Canton,  Mas- 
slllon  and  New  Philadelphia  to  Uhrlchsvllle  In  Tuscarawas  County,  with 
branches  to  Ravenna  (via  Kent),  to  Wadsworth  (via  Barber  ton)  and  to 
East  Greenville  from  Masslllon.  On  Jan.  1  1911,  operated  215.20  miles 
of  track.  Owns  Lakeside  Park  In  Akron  and  Meyers  Lake  Park  In  Canton. 
Also  owns  1,011  acres  of  coal  land  In  Noble  County.  Rails,  50,  56,  70 
and  80-lb.  T  and  73-lb.  girder:  standard-gauge;  operates  300  cars  and 
7  snow-plows  and  sweepers.  Embraces  elcctrlc-llght  systems  of  Akron 
and   Barberton. 

REPORT. — For  calendar  years  (1910  report  In  V.  92,  p.  320): 

Gross  Net.  Charges.       Surplus. 

.$2,437,426      $1,088,463      $521,069      $567.39) 

2,177,642  987,585        524,066        463,519 

1,890,473  801,049         526.532         277.517 

1.909,061  813.306         513,242         300.064 

Out  of  the  $567,394  surplus  for  1910,  dividends  of  $225,000  (2  M%)  were 
paid,  leaving  $342,394. 

OFFICERS.— Pres.,  H.  A.  Everett.  Cleveland.  O.;  1st  V.-P.,  Will 
Christy,  Akron;  2d  V.-P.  and  Gen.  Mgr.,  Chas.  Currle,  Akron:  Trrns.,  .1.  R 
Nutt,  Cleveland:  Sec,  C.  F.  Moore,  Akron;  Aud.,  C.  II.  Lahr.  Akron. 
General  offices.  Akron.— V.  85.  p.  601:  V.  86,  p.  230,  336:  V.  87,  p.  545, 
1605:  V.  88,  I)  231.  291.  625,  686.  823,  883,  1197;  V.  90,  p.  237,  368: 
V.  91.  p.  519,    1512.   1711;    V.  92,  p.  320,  322.  527,   593,  «H-,  !).V',,    11.09. 

ALBANY,  N.  Y. 

UNITED  TRACTION.— A    trolley    road. 

The  entire  stock  of  this  company  Is  owned  by  The  Delaware  4  Hudson 
Co.      V.  81.  p.   1552:     V.  82.  p.   160.       The   I),   ft   II     also  owns  the  Troy   3s 


1910  (215.20  miles  of  track) . 
1909  (214.88  miles  of  track).. 
1908  (214.05  miles  of  track). 
1907  (214.53  miles  of  track i    . 


New  England  and  the  Plattsburgh  Traction,  and  has  acquired  a  half  Interest 
In  the  Schenectady  Ry.,  the  New  York  State  Railways  owning  the  other 
half. 

ORGANIZATION. — Chartered  Dec.  30  1899  as  a  consolidation  of  the 
Albany  Ry.  (chartered  in  1863).  the  Watervllet  Turnpike  and  RR.  (char- 
tered In  1828)  and  the  Troy  City  Ry.  (chartered  Jan.  31  1866) .  See  V.  69, 
p.  1147,  1300:  V.  70,  p.  77.  Has  contract  with  Hudson  River  Electric  Co. 
of  Albany  for  supply  of  power.  V.  69.  p.  541.  909.  The  Capitol  Ry.  was 
organized  May  1  1891  to  secure  franchise  rights  on  certain  streets  In  Albany, 
The  United  Traction  leases  these  rights.  Franchises  In  Troy  and  Albany, 
except  that  of  the  Capitol  Ry.  on  Delaware  Ave.  (a  short  line  on  the 
outskirts  of  Albany),  which  expires  Aug.  8  1951,  are  perpetual.  V.  79, 
p.  2698.  Has  traffic  agreements  with  Albany  Southern  RR.,  Schenectady 
Railway  Co.  and  Hudson  Valley  Railway  Co.,  by  which  cars  of  the  first 
two  roads  are  run  Into  Albany,  and  cars  of  the  Schenectady  Ry.  Co.  and 
Hudson  Valley  Ry.  Co.  are  run  Into  Troy. 

The  Cohoes  City  Ry.  was  sold  at  foreclosure  In  1904  and  reorganized  as 
Cohoes  Ry.  Co.,  with  $120,000  stock  and  $84,000  bonds:  $119,100  of  the 
stock  and  all  of  the  bonds  of  the  new  company  are  deposited  with  the  Central 
Trust  Co.  of  New  York  as  security  for  bonds  of  the  Albany  Ry. 

Fare  Decision. — On  May  9  1911  the  Court  of  Appeals  at  Albany  affirmed 
a  ruling  that  the  6-cent-fare  charged  by  the  Cohoes  Ry.  between  Rensselaer 
and  Albany  must  be  reduced  to  5  cents.     V.  92,  p.  1312. 

Acquisition  of  Hudson  Valley. — -In  Dec.  1906  acquired  a  majority  of  the 
stock  and  bonds  of  the  Hudson  Valley  Ry.  Co.,  and  Increased  Its  own 
stock  from  $5,000,000  to  $12,500,000  to  finance  the  purchase.  V.  84,  p.  52. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.  Last  div., Ac 

Stock  (par  $100)  $12,500,000. 4  J-J         $12,500,000   Julyll.2% 

Debentures,     $456,000.     gold)    1901      4  ^  g  M-N  456.000  May    11919 

($1  000) r/Int.  at  Nat.  Commercial  Bank.  Albany. 

Cons  mort.   $6,500,000,  gold!    1904     4  W  g  J  D         2,588,000  June  1  2004 

($1,000) c*]lnt.  at  Central  Trust  Co..  N.  Y..  Trustee. 

Bonds. — Of  the  consol.  mtge.  of  1904,  $3,912,000  Is  reserved  to  retire  prior 
Hens.  No  sk.  fd.  and  bonds  are  not  subject  to  call.  Directors  may  fix  rate  of 
Interest,  but  not  exceeding  6  %;  present  Issue  Is  at  4  H  %•  The  debentures 
may  be  called  on  anv  Interest  date  on  three  months'  notice  at  "a  5  %  Interest 
rate  for  the  unexpired  term  as  calculated  In  standard  Interest  tables." 
V.  73.  p.  1113. 

SECURITIES  OF  ALBANY   RAILWAY. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Fifth   mortgage 1888        5  M-S  $32,000   Sept   1  1913 

Consol     M     ($500,000).    gold)    1890        5  g  J-J  428.000  Jan     11930 

($1,000) c*/     Interest  at  Central  Trust  Co..  New  York. 

General  mortgage.  $750,000.1    1897        5  g  J-D  496,000   June  1  1947 

gold J      Central  Trust  Co.,  New  York,  Trustee. 

Leased  line  securities — 
Wat  T   &   RR—  /      1889     6  M-N  $350,000   May    1  1919 

1st  M  lnt  guar \Boston  Safe  Dep.  Co.  &  Tr.  Co.,  Boston,  Tr. 

2nd  M.  p  &  lnt  guar J    1890     6  M-N  150,000   May    11919 

\ Metropolitan  Trust  Co.,  N.   Y..  Trustee. 

The  Albany  Ry.  gen.  mort.  of  1897  was  for  $750,000,  of  which  $254,000 
was  reserved,  but  consolidation  makes  reservation  Inoperative. 
SECURITIES  OF  TROY  CITY   RAILWAY. 

Date.        Interest.     Outstanding.      Maturity. 
Troy  City  1st  con  M.g,  $2.-1        1892       5  g  A-O        $2,000,000  Oct     11942 

000,000 c*&r/ Interest  paid  by  Trustee,  Central  Trust  Co.N.Y. 

The  Troy  City  leased  roads  Include  Troy  &  Cohoes,  stock  $50,000.  divi- 
dends under  lease  7%;  Lanslngburg  &  Cohoes,  stock  $15,000,  dividends 
under  lease,  7%;  Troy  &  Lanslngburg,  stock  $700,000.  owned  by  Troy 
City  Ry.;  total  $765,000.  The  Waterford  <5t  Cohoes  RR.,  $25,000  stock, 
receives  7  %  yearly  under  lease. 

DIVIDENDS.— First  quarterly  dividend,  1!^%.  was  paid  M  ty  1,  1900; 
same  rate  continued  up  to  and  Including  Julv  1905,  For  year  1906  5  \i  % 
was  paid.  On  Dec.  31  1906  stock  was  Increased  from  S3, ooo, ooo  to  $12.5<">  . 
in  i  and  dividends  made  semi-annual  (J-J)  and  2H"'»  paid  July  1  1!>'>7. 
2H*i  Jan.l  1908  and  2%each  six  months  since,  to  and  Including  July  1911. 

ROAD. — Operates  96.82  miles  of  track,  of  which  81 .11  miles  owned,  con- 
necting Albany,  Troy,  Cohoes,  Rensselaer,  Watervllet,  Lanslngburg,  Green 
Island,  Waterford,  &c  Has  436  cars,  including  15  snow-plows.  9  sweepers 
and  12  service  cars.     Carries  express  and  light  freight.     Standard  gauge. 

ANNUAL  REPORT.— Years  ending  Dec  31: 


1910.  1909 

Gross    earns.. $2, 197. 228   $2,090,331 
Oper.  expenses  1 ,371 ,465      1 ,223,052 

Net 825,763         867,279 

Other  income.       209,226         183,974 
OFFICERS.— Pres..  L.  F.  Loree.  N 


1910.  1909. 

Total    net $1,034,989   $1,051,253 

Chgcs.  &  taxes       534,223  496,858 

Div.    (4%)...        500,000  500,000 

Balance,  surp.  766  54,395 

\    :    V.-P..  C.S.Sims;   V.-P..  W.  II. 


Williams,  N.  Y.;  Asst.  to  Pres.,  W.  B.  Schofield;  Sec.  and  Trcas..  .lame-; 
McCredle,  Albany:  Asst.  Sec.  and  Asst.  Treas.,  D.  F.  Williams,  Albany; 
Oomp.,  W.  II.  Davles,  N.  Y.;  Gen.  Aud..  Allen  McCarty.  Albany:  \ud  . 
('• .  W.  Ogsbury;    Gen.  Mgr.,  Edgar  s.  Fassett.     Principal  office.  Albany. 

— V.  83.  p.   1381;     V.  8  I ,  p  .  032  .    1368.   1129:     V.  92,  p.    1312. 

(1)   Hudson  Valley  Railway. — A  trolley  road. 

In  Dec.  1906  a  majority  of  the  stock  and  bonds  was  acquired  by  the 
tlnlt.d  Traction  Co    of  Albanv.     V.  84.  d.  51. 

ORGANIZATION. — Incorporated  Aug.  14  1901  as  a  consolidation  of  the 
Glens  Falls,  Sau.lv  Hill  ft  Fort  Edward  Street  Ry.,  Warren  County  Electric 
Rv  Stillwater  ft  Mechanlcvllle  street  Ry.,  Greenwich  ft  Scnuvlervllle 
Street  Ry.  Co.,  Saratoga  Traction  Co..  and  Saratoga  Northern  Ry..  the 
uapltal  stock  of  these  roads  being  exchanged  for  stock  In  the  new  company. 
See  "Chronicle,"  V.  73,  p.  391.  Carries  freight  and  express  as  well  as 
passengers.  80%  private  right  of  wav.  Franchises  arc  all  perpetual. 
HI  the  stock  ($200,000)  and  all  the  bonds  ($200,000)  of  the  North 
River   Itv.,  a  road  operated  In   Saratoga  by  this  company. 

In  1900  part  of  the  consol.  5s  were  converted  Into  debentures  in  accor- 
dance with  a  plan  for  the  re  adtustment  of  the  company's  finances.  V.  82, 
p.  1040.  In  March  1906  authorized  $2,500,000  preferred  stock  to  provide 
for  the  convertible  feature  of  the  debenture  "Bs.         V.  82,  p. 751. 

STOCK   AND   BONDS.    -        Date.         Interest.      Outstanding.       Maturity. 

Common,  $3,000,000.  par  $100 

■ed       ($2,500,001)       (seel 

text).  5%  non  cumulative/ 
First   consolidated    mort  gage  1    1901      5  g  .1    I 

$4,00,1.(100    (denomination (Interest  at  Manufacturers'  Nat    Bank,  Troy. 

$1,00)  gold)                              e*    Slav  he  called  at  lioftlui     on  an]    Int.  date 

Collateral  trust  $830. 000    1906            5g  1300,000    Mch     I    1912 

Deb.  "A"  Income  $700,000   .     1908          5  g  474,000  Jan     i  m.r>i 

Deb.  "B"  Income  $2,800,000.    i»o6          2  <r  0 .000  Jan     l  ii»r>i 


$3,000,000 

.See  text. 

1,311,000  July    1  1951 


() 
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STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Maturity. 
Underlying  Hens — 
G  FS  H  &  F  E  1st  M  (no  opt)]    1891  6  J-J  $100,000  July  1    1912 

($500  and  $1,000)  gold___cf Central  Trust  Co..  New  York.  Trustee. 
do     2d  M  ($500)  gold.. c.J    1893  6  J-J  50.000  July    11913 

lint,  at  Merchants'  Nat.  Bank,  Glens  Falls. 
do     3d  M  ($150,000)   ...1    1901  6  A-O  82,000   April  1  1921 

JMay  be  called  at  100 
Still  &  Mech  first  mortgage../    1893  6  A-O  47,500  April  1  1913 

]  Bankers'  Trust  Co..  New  York,  Trustee. 
do  do  consol  mtge]    1898  6  A-O  202.500   April  1  1913 

$250.000 J  Glens  Falls  Trust  Co. ,  Glens  Falls.  Trustee. 

Bonds. — Of  the  $4,000,000  mortgage  of  1901.  $382,000  Is  set  aside  for 
prior  liens  and  $1 ,290,000  have  been  deposited  as  collateral  for  the  collateral 
trust  5s.  The  debenture  "B"  bonds  are  convertible  Into  preferred  stock  to 
March  1  1917  Inclusive.  Collateral  trust  5s  are  redeemable  at  par  and  Int 
on  30  days'  notice.  Interest  on  the  debenture  "A"  and  "B"  bonds  Is 
neither  cumulative  nor  obligatory.  No  interest  has  been  paid  on  either 
class.  The  G.  F.  S.  H.  &  F.  E.  1st  M.  fell  due  July  1  1911,  but  was  ex- 
tended for  one  year. 

REPORT. — For  fiscal  year  ending  Dec.  31  1910,  gross,  $659,448;  net 
$184,738;   other  income,  $2,704;   fixed  charges,  $264,846;   deficit,  $77,404 

ROAD. — Main  line  extends  from  Troy  northward  along  the  Hud- 
son through  the  villages  and  towns  of  Waterford,  Mechanlcvllle,  Still- 
water, Schuylervllle,  Thomson,  Fort  Edward,  Sandy  Hill.  Glens  Falls 
and  Caldwell  to  Warrensburg.  The  Saratoga  Division,  which  branches  off 
the  main  line  at  Mechanlcvllle.  provides  a  line  from  Troy  to  Round  Lake. 
Ballston  Spa  and  Saratoga,  with  a  branch  from  Saratoga  Springs  to  Glens 
Falls,  via  South  Glens  Falls,  which  branch  was  completed  In  June  1903. 
There  Is  also  a  branch  line  from  Saratoga  Springs  to  Kaydeross  Park  on 
Saratoga  Lake  and  another  from  Thomson  to  Greenwich.  Total  first  track. 
111.82  miles;  second  track,  5.50  m.;  sidings,  8.57  m.;  making  a  total  of 
125.89  miles  of  track.  Rails,  60,  70  and  80-lb.  T  and  140-lb.  girder.  Stand- 
ard gauge.  Operates  94  passenger  cars,  7  snow  plows,  2  electric  loco- 
motives and  7  express  cars.  Company  owns  Kaydeross  Park,  at  Saratoga 
Lake;  Ondawa  Park,  between  Greenwich  and  Thompson.  V.  83,  p.  155, 
213.  1098;    V.  84,  p.  51,  1366;    V.  89,  p.  286. 


ALLENTOWN,  PA. 

LEHIGH  VALLEY  TRANSIT  CO.— A  trolley  road.     (See  map  on  page  8 .) 

ORGANIZATION. — Incorporated  In  Pennsylvania  on  Nov.  3  1905  and 
Is  a  reorganization  under  foreclosure  of  the  Lehigh  Valley  Traction  Co.,  the 
Philadelphia  &  Lehigh  Valley  Traction  Co.,  the  Allentown  &  Slatlngton  and 
the  Coplay  Egypt  &  Ironton  Street  Ry.,  as  per  plan  In  V.  79.  p.  733.  1462. 
Franchises    perpetual. 

Under  agreement  made  In  July  1907  cars  of  the  Lehigh  Valley  Transit 
have  their  Philadelphia  terminal  In  the  Philadelphia  Rapid  Transit  station 
a'  Chestnut  Hill.  V.  85,  p.  99.  Has  started  through  trolley  freight  service 
between  Allentown  and  Philadelphia.     V.  91,  p.  716. 

Owns  the  following  stocks  and  leases: 

Cap.  stock. 

Name  of  Company —  Owned.    Total  issue 

Allentown  Electric  Light  &  Power  Co.  (common) $150,000     $150,000 

do  do  do  do       (preferred)    10,000       150,000 

Qua kertown  Traction  Co 275,000       300,000 

Slatlngton  Power  Co 50,000         50,000 

Rlttersvllle  Hotel  Co 100.000       100,000 

Allentown  &  South  Allentown  St.  Ry All  (?) 

Allentown  &  South  Allentown  Bridge  Co All  (?) 

Lease  of   Bethlehem  &  Nazareth  Passenger  Railway  Co.:    lease  Is  for  999 
years  at  5  %  on  stock  and  bonds. 

Lease  of  Quakertown  Trac.  for  $15,000  per  annum.  In  1911  offer  of 
Lehigh  Valley  Trans.  Co.  to  acquire  Quakertown  Trac.  bonds  was  accepted 
by  great  bulk  of  bondholders.  V. 91, p. 716,  1096;  V.92,p.323,  528,  660,  882. 

By  ownership  of  a  majority  of  stock  of  Allentown  Elec.  Lt.  &  Power  Co., 
It  controls  the  business  of  the  following  light,  heat  and  power  companies: 

Allentown  Electric  Light  &  Power  Co. 

Bethlehem  Electric  Light  Co.  1  Leased    to    the    Allentown    Electric 

South    Bethlehem    Elec.  Light  Co./     Light  &  Tower  Co. 

Citizens'  Elec.  Light.  Heating  &  Power  Co.  of  Slatington  and  Walnutport. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common,  $3,000,000.  par  $50. $2,997,350 

Preferred,  $5,000,000.  par  $50)    --- 4.979,687     Nodlv.yet 

5%,  cum.  after  Nov  3  1910 J 
First     mortgage,     $5,000,000]    1905     4-5  g  M-S         4,700,000   Dec     11935 

gold  $1,000) c/Guaranty  Trust  Co.,  New  York,  Trustee. 

Consol  mortgage,  $7,500,000,1    1905     4-5  g  JD  354,000  Dec    11935 

gold  ($1,000) /Lehigh  VaUeyTr.  &S.  D.  Co..  Allentown ,Tr. 

Ref  &  imp.  mtge  $15,000,000]    1910       5  g  J-D  3,263  000  June  1    1960 

g  ($500  and  $1,000) c'/Lehlgh  Val.  Tr.  &  S.  D.  Co.,  Allentown.  trus. 

Beth  &  Nazar  St  Ry  stock 150,000     5  %  guar 

Bonds 5  M-N  150,000  May    1  1929 

Stock. — Voting  Trust. — Stock  (both  classes)  was  held  In  a  voting  trust 
for  three  years  from  Nov.  3  1905.  Trust  then  extended  until  Nov.  3  1911, 
trustees  having  power  to  terminate  trust  earlier.     V.  87,  p.  1011,  1533. 

Bonds.— Of  the  $5,000,000  first  mtge.,  $2,770,000  bear  4%  Interest  and 
are  all  out  and  $2,230,000  are  5s.  $300,000  of  these  bonds  were  reserved 
to  take  up  the  $300,000  Quakertown  Traction  bonds.  See  V.  82.  p.  628. 
Interest  at  Brown  Bros.  &  Co..  Philadelphia.  The  first  mtge.  bonds  are 
redeemable  on  any  Interest  date,  the  4s  at  105  and  the  5s  at  110.  Of  the 
consols  $2,500,000  4s  were  outstanding  but  $2,146,000  have  been  exchanged 
for  ref.  &  lmprov.  bonds.  Int.  on  the  consol.  bonds  Is  payable  at  the  com- 
pany's office  or  at  office  of  Brown  Bros.  &  Co..  Philadelphia.  These  bonds 
are  not  subject  to  call.  Of  the  $15,000,000  ref.  &  lmprov.  bonds  $5,000,000 
are  reserved  to  retire  1st  M.  bonds;  $354,000  for  consol.  mtge.  bonds; 
$6,013,000  for  additions,  betterments  and  Improv'ts,  and  $125,000  for 
general  purposes.  Bonds  are  red.  at  105  and  int.  on  or  before  June  1  1920 
and  at  110  and  Int.  thereafter.  V.  92.  p.  187.  Int.  Is  payable  at  office 
of  Brown  Bros.  &  Co.,  Philadelphia. 

ROAD. — Owns  109.7  miles  of  road  and  14.6  miles  of  second  track,  con- 
necting Allentown,  Bethlehem,  South  Bethlehem,  Hellertown,  Nazareth, 
Siegfrieds.  Coplay,  Catasauqua.  Egypt,  Emaus,  Macungie,  Slatlngton, 
Quakertown,  Perkasle,  Lansdale,  Ambler  and  Philadelphia.  Leases  10 
miles  and  controls  10.5  miles  through  stock  ownership.  Total  operated, 
144.8  miles.     135  passenger,  4  express-and-freight  and  28  misc.  cars. 

REPORT. — For  fiscal  year  ending  Nov.  30  1910  see  V.  92,  p.  523. 
Fiscal  Passenger       Other  Total  Net  Fixed      Balance. 

Year —  Receipts.      Income.       Income.        Earns.    Chges.Ac.  Surplus. 

1909-10 $1,042,969   $166,708   $1,209,677   $647,333   $437,133   $210,200 

1908-09 956,888      114,573      1.071,461      523,290      421,602      101.688 

OFFICERS.— Pres.,  R.  P.  Stevens;  V.-P.,  John  C.  Dawson:  Seo.  and 
Treas.,  Chas.  N.  Wagner;  Aud.,  C.  M.  Walter. — V.  90,  p.  849,  1171,  1363, 
1676;  V.  91,  p.  154,  716,  1025,  1096,  1328,  1574,  1629;  V.  92.  p.  187.  623. 
725.  882. 


ALLENTOWN  &  READINQ  TRACT  ION  CO.— A  trolley  road. 

ORGANIZATION.— Incorporated  April  25  1898,  and  leased  the  Allen- 
town &  Reading  Electric  Street  Ry.  for  290  years  from  June  4  1898.  On 
Feb.  6  1902  leased  for  290  years  the  Kutztown  &  Fleetwood  Street  Ry. 
Control"  the  Kutztown  Light,  Heat  tt  Power  Co.  Connects  with  United 
Traction  Co.  tracks  from  Reading,  thus  forming  a  through  line  from  Allen- 
town to  Reading. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.       Maturity. 

Stock.  $750,000,   $50 $250,000 

First      mortgage.      $250,000.]    1900     5  g  J-J  250.000  July    1  1930 

gold.  $100.  $500  and  $1 ,000/Interest  at  Fidelity  Trust  Co..  Phlla.,  Trustee 
First.  M  Kutztown*  Flcetw'dl    1902     5  g  J-J  $200,000  Jan     11932 

$200,000,  guaranteed  p  &  If 
First    consol    mtge    $750,000]    1902     5  g  J-J  300.000  July    1  1932 

gold  ($500  &  $i.000)..c&r]lnt.at  Integ. Title  Ins.*  Tr. Co.. Phlla.. Trus. 
Loana  and  notes  payable  June  30  moo. 73,476 

Bonds. — Of  the  $750,000  of  new  consols,  $450,000  are  reserved  to  retire 
prior  liens.  They  are  subject  to  call  at  par  after  July  1  1917;  no  sinking 
fund.    The  first  mortgage  bonds  are  redeemable  at  par. 

..^A^NINGS- — For  ycar  ending  June   30    1909,   gross.    $163,123;     net, 
$.0,728;     Int.,   rentals,    Ac,    $69,388;     surplus,    $1,340. 


ROAD. — Operates  39.60  miles  main  line, 7.50  miles  sidings — total. 47.10 
miles;    43  cars. 

OFFICERS. — Pres..  H.  E.  Ahrens.  Reading;  V.-P..  i  P.  Roeper, 
Reading:  Sec,  S.  K.  Hoffman,  Hamburg;  Treas..  Geo.  B.  Schaffer,  Reading: 
Supt..  W.  J.  Bear.  Kuntztown. — V.  81.  p.  1492:  V.  82.  p.  216. 

ALLIANCE,  OHIO. 

STARK  ELECTRIC  RR.— An  electric  railroad. 

ORGANIZATION. — Incorporated  In  Ohio  and  Is  a  consolidation  In  Dec. 
1902  of  the  Alliance  Electric  Ry.  and  the  Stark  Electric  Ry.  Controls  the 
Salem  &  Eastern  Electric  Ry.     The  latter  has  no  securities  outstanding. 

On  Mar.  10  1910  authorized  stock  was  Increased  from  $1,000,000  to  $1.- 
500.000  and  $250,000  distributed  In  a  25%  stock  dividend.     V.  90.  p.  700. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Maturity- 

Stock  $1,500,000  ($100) Q-J  $1,250,000  Oct. '11 .%  % 

First   mort.    $1,000,000   gold]    1903  5g  J-J  979,000  Jan.    1  1928 

($1,000)  sinking  fund,  call- [Citizens'  Sav.  &  Tr.  Co.,  Cleveland,  Trustee. 

able  at  105 cJInt.  at  United  Bank  &  Sav.  Co  .  Cleveland. 

Bonds. — 1%  will  be  retired  annually  from  Jan.  1  1911  to  Jan.  1  1915, 
from  Jan.  1  1915  2%  each  year  to  1928.     $21,000  have  been  retired. 

Dividends. — First  dlv.,  %%,  paid  July  1908;  %%  has  been  paid  quar. 
since  to  and  Including  Oct.  1911.  In  April  1910  also  a  stock  dividend  of 
25%.      V.   90.   p.  448,  700. 

EARNINGS. — For  calendar  year  1910,  gross.  $253,549;  net.  $143,847; 
n  1909,  gross,  $238,266;  net,  $137,027: 

ROAD. — Operates  34  miles  of  track  from  Canton  to  Salem,  lncl'idlng 
Alliance  City  lines.  Standard  gauge.  67  and  70-lb.  T  rails  and  70  and 
90-lb.  girder  rails.     Total  mileage,  Including  double  track,  36  miles. 

OFFICERS. — Pres.,  C.  R.  Morley,  Cleveland;  V.-P..  David  Morlson; 
Sec,  E.  S.  Cook;  Treas.,  E.  Strauss;  Aud.,  A.  J.  Sampson;  Gen.  Mgr., 
F.  L.  Mowry. — V.  76.  p.  973;   V.  86,  p.  1468;   V.  90.  p.  448,  700,  1171. 


AMSTERDAM,  N.  Y. 
AMSTERDAM  STREET  RR.— This  road,  together  with  the  Cuyadutta 
Electric  Ry.,  was  consolidated  In  Dec.  1902  with  the  Fonda  Johnstown  & 
Gloversvllle  RR.     See  statement  of  the  latter  In  "Railway  and  Industrial 
Section." 

ANDERSON.  IND. 

INDIANA  UNION  TRACTION  CO.— A  troUey  road. 

ORGANIZATION. — Incorporated  In  Indiana  on  June  9  1903.  Leases 
Union  Traction  Co.  of  Indiana  from  June  30  1903  for  999  years.  For  terms 
see  that  company  below.  In  Dec.  1905  acquired  the  Indiana  Northern 
Traction  Co.,  subject  to  $500,000  mtge.,  prin.  and  int.  of  which  Is  guaran- 
teed by  Indiana  Union  Trac.  Co.  V.  81,  p.  1848.  In  April  1906  acquired 
entire  com.  stock  ($500,000)  of  the  Muncle  Hartf.  &  Ft.  W.  Ry.  V.  82.  p. 
805,  869,  1041.  In  June  1906  leased  that  company,  and  In  addition  to  op- 
erating exp.,  Int.  on  bonds,  dec,  pays  a  rental  equivalent  to  5%  on  Its 
$500,000  cumulative  preferred  stock.  See  V.  83,  p.  96.  In  June  1906 
acquired  the  road  of  the  Muncle  &  Union  City  Traction  Co.  from  Union  City 
to  Muncle.  Owns  the  company's  entire  $500  000  stock  and  guarantees  its 
bonds,  principal  and  interest.     V.  83,  p.  96. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      Maturity. 

Stock,  $5,000,000  ($100) $5,000,000         

First     mortgage     $5,000,0001    1903       5  g  A-O  1,620,000  July    11-933 

$1,000)  gold c*| Interest  at  Glrard  Trust  Co.,  Phlla.,  Trustee. 

Indiana  North  Trac  first  mtge]    1903       5  g  A-O  500,000  Oct     11933 

$500,000  gold   ($100.   $500 [Interest  at  Trenton  (N.  J.)  Trust  &  Safe  De- 

and  $1 ,000)  guar c*j      posit  Co.,  Trustee. 

M  H  &  Ft  W  first  mortgagel    1905       5  g  J-J  967,000  Jan     1  1935 

$1,000,000  gold  ($l,000)c*/lnt.  at  Guard.  Sav.&  Tr.Co.,Cleve.,  Trustee. 
Mun    &    Un    C    M    $925,000]    1906        5  g  J-J  925,000  July    11936 

guaranteed  gold  ($l,000)c*/lnt.  at  Fidelity  Trust  Co.,  Phlla..  Trustee. 

Bonds.—  Of  the  $5,000,000  bonds  of  1903,  $3,380,000  are  reserved  for 
extensions  and  Improvements,  but  can  only  be  Issued  when  net  earnings  are 
1  ^  times  Interest  charges  on  outstanding  bonds  over  and  above  rental 
payments  to  Union  Traction  Co.  $173,000  of  the  $1,620,000  bonds  out 
are  held  in  sinking  fund.  Sinking  fund,  1  K%  per  annum  of  outstanding 
bonds,  became  operative  on  July  1  1904.  Fund  Is  to  be  Invested  In  the 
bonds  at  not  above  105  and  Interest,  and  bonds  may  be  drawn  at  105 
and  Int.  on  any  Interest  day.  The  Indiana  Northern  Traction  bonds  are 
subject  to  call  at  105  and  interest  on  six  weeks'  notice.  V.  82,  p.  805. 
The  Muncle  Hartford  &  Fort  Wayne  bonds  can  be  called  Jan.  1  1925,  or 
after,  at  par.  A  sinking  fund  on  those  bonds  of  2H%  of  gross  earnings 
per  annum  began  July  1  1905.  See  V.  80,  p.  1059.  $33,000  have  been 
retired.  The  Muncle  &  Union  City  bonds  are  subject  to  call  after  five 
years  at  105;  are  guar.,  p.  and  1.,  by  Ind.  Un.  Trac. 

Stock. — Listed  on  Philadelphia  Stock  Exchange  In  May  1905. 

REPORT. — For  the  calendar  year  1910  was:  Gross,  $2,364,628;  net, 
$1,125,314;  fixed  charges,  including  dividends  on  stocks  of  Union  Traction 
of  Indiana  and  Muncie  Hartford  &  Ft.  Wayne  Ry.,  $1,023,574;  surplus, 
$101,740.     In  1909,  gross.  $2,103,019;    net,  $989,590. 

ROAD. — Besides  the  city  lines  In  Marlon,  Anderson,  Muncle,  and 
Elwood,  owns  an  lnterurban  road  from  Anderson  (via  Llnwood,  Alex- 
andria, Summltvllle,  Falrmount,  Jonesboro,  Gas  City  and  Soldiers' 
Home)  to  Marlon,  with  a  branch  from  Alexandria  (via  Orestes  and  Dundee) 
to  Elwood,  and  from  Elwood  to  Tipton:  also  an  lnterurban  line  from 
Muncle,  via  Yorktown,  Dalevllle,  Chesterfield,  Anderson,  Pendleton, 
Ingalls,  Fortvllle,  McCordsvllle  and  Lawrence,  to  Indianapolis;  also  an 
lnterurban  line  from  Logansport.  via  Kokomo,  Tipton,  Atlanta,  Arcadia, 
Cicero,  Noblesvllle,  Carmel,  Broad  Ripple,  to  Indianapolis,  and  from  Peru 
to  Kokomo;  total  track  aggregates  210  miles  of  lnterurban  and  50  miles  of 
city  lines,  standard  gauge.  Also  a  line  from  Anderson  to  Mlddletown, 
10  miles,  put  In  operation  Aug.  1,  1905;  likewise  Ind.  North.  Trac  20  miles 
of  track  between  Marlon  and  Wabash,  also  Muncle  Hartf.  &  Ft.  Wayne  Ry., 
42  miles,  from  Muncle  to  Bluffton.  via  Eaton,  Hartford  City,  Montpeller, 
Keystone  and  Poneto  and  Mun.  &  Union  City.  34  miles,  from  Union 
City  to  Muncle;  total.  366  miles  of  track.  Through  cars  are  run  between 
Indianapolis  and  Fort  Wayne  In  conjunction  with  the  Ft.  Wayne  & 
Wabash  Valley  Traction  Co.  V.  83,  p.  1102.  Provides  package  freioht 
service  between  Indianapolis  and  Muncle  and  Indianapolis  and  Logans- 
port  and  Peru,  and  to  all  other  points  on  the  system.  Operates  through 
freight  service  between  Indianapolis  and  Ft.  Wayne.  By  contract  until 
Nov.  1933  cars  are  run  over  tracks  of  Indianapolis  Street  Ry.  In  Indianap- 
olis. Since  June  1909  carries  express  matter  per  contract  with  U.  S.  Express 
Co.  A  large  central  power  statlsn,  with  necessary  storage  batteries,  at 
Anderson,  operated  on  a  three-phise  system, with  19  sub-stations,  likewise 
equipped  with  storage  batteries,  cperates  entire  system. 

EQUIPMENT. — 98  city  cars.  81  lnterurban  cars,  19  express  cars  and 
112  service  cars;  total.  310. 

OFFICERS.— Pres  ,  A.  W.  Brady,  Anderson;  1st  V.-P.,  J-  Levering 
Jones.  Phlla.;  2d  V.-P  ,  W.  Keslcy  Schoepf,  Cincinnati;  Sec.  and  Treas.. 
Wm.  H.  Forse  Jr.,  Anderson;  Gen.  Mrr.,  H.  A.  Nlcholl.  General  offices 
and  transfer  offices.  Anderson,  Ind. —  v.  83.  p.  37.  99.  388;  V.  86.  p  421: 
V.  87,  p.  226;  V.  88.  p.  624,  879;  V.  DO.  p.  627;  V.  91,  p.  212;  V.  92,  p. 
659.  1176. 

(1)   Union  Traction  Co.  of  Indiana.  —A  trolley  road. 

ORGANIZATION.— Incorporated  May  28  1903  as  a  consolidation  of  the 
Union  Traction  Company  of  Indiana  (Incorporated  on  June  27  1899)  and 
the  Indianapolis  Northern  Traction  Co.  (incorporated  In  April  1902). 
On  consolidation  a  70%  stock  dividend  was  paid  to  Union  Traction  share- 
holders, calling  for  $3,500,000  additional  common  stock.  V.  76,  p.  1302. 
Leased  June  30  1903  to  the  n  ;wly  formed  Indiana  Union  Traction  Co. 
for  999  years.  The  lease,  as  r  odlflcd  Juno  15  1904,  provides  for  5%  on 
Union  Traction  Co.  pref.  stock  and  dlvs.  on  com.  ranging  from  1%  to  6%, 
based  on  gross  earnings  of  all  properties  operated  by  lessee,  except  proper- 
ties leased  after  June  15  1904.  V.  79,  p.  2455.  Franchises  arc  generally 
for  50  years. 

The  Indianapolis  Northern  Traction  Rssumod  pnymrnt  of  principal  and 
Interest  of  half  ($200,000)  of  the  bonds  on  the  Broad  Ripple  Traction  Co. 
and  also  half  of  the  Intciest  of  the  remaining  $200,000  bonds  tor  10  years 
from  May  1  1903.      See  V.  78.  p.  1  107 

STOCK   AND   BONDS—       Date.        Interest      Outstanding.       Maturity. 

Common,  $7,500,000  ($100).. .11  $7,500,000    .l'ilv'11,1% 

Pf.  5%. cum, $1,000. (ion  ($100) BAO  1, 000 ,000  Oct*  11,  IM  % 

Anderson  Eire  St  1st  mtg.  g]    1892       6  g  J-J  160,000  July   1    1912 

$1,000  each) c/Int.  at  Farm.  L.  AT   Co..  Trustee.  N.  Y.  C. 
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ELECTRIC  RAILWAYS 


STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity- 
Citizens    1st    mtg    $250,000,1    1897       6gJ-D  $116,500  Dec   1    1927 

s  f.  subject  to  call  at  105^Interest  at  Guar.  Trust  &  Safe  Deposit  Co., 

denom  $500  and  $l,000.c*J      Philadelphia,  Trustee. 
Marlon  City  1st  mtg,  $400.-1    1895       6  g  M-N  343.000  May  1   1915 

000,  gold  ($1,000) c] Interest  at  Trust  Co.  of  America,   N.   Y. 

1st  gen  mtg,  $5,000,000.  gold]   1899        5  g  J-J   •         4,387.000  July  1   1919 

($1.000) c&r*)lnt.  at  Trust  Co.  of  Amer.,  N.  Y.,  Trustee. 

Indianapolis    Nor    Trac    lstl    1902       5  g  J-J  5,000.000  July  1   1932 

mtg  $5,000 ,000,  g  ($1, 000),  f  Interest  at  Trust  Co.  of  America,  New  York, 

guar  p  and  1  by  Un  Trace*)     Trustee.  •    • 

Stock  and  Bonds. — Of  the  $5,000,000  general  mortgage,  $613,000  ate 
reserved  for  underlying  bonds.  See  V.  71.  p.  1013.  Common  and  pref. 
stock  and  gen.  mortgage  bonds  are  listed  on  Philadelphia  Stock  Exchange. 
Pref.  stock  Is  redeemable  at  par  and  unpaid  dividends,  on  30  days'  notice. 

Dividends. — Pref.  stock  of  Union  Tract.  Co.  dates  from  Jan.  1  1901. 
First  dlv  Oct.  1.  1901  (for  9  mos.,  Jan.  1  to  Sept.  30),  3%%;  1902  to  1911 
Inch,  5%  per  annum.  On  com.  have  been:  In  1903,  July,  1%:  In  1904, 
Jan.,  H%;  July.  1%;  1907,  Jan.,  H%;July.  %%;  1908,  Jan.,  2-3%;  then 
none  (V.  87,  p.  227)  to  July  1909,  when  H%  was  paid;  In  1910,  Jan., 
2-3%:  July.1%;  In  1911,  Jan.,  1  1-5%:  July.  1  %  .—V.  86.  p.  1591;  V.  87, 
p.  227,  286. 

ANNISTON,  ALA. 
ANNISTON  ELECTRIC  &  GAS  CO. 

ORGANIZATION. — Incorporated  In  New  Jersey  In  1899  to  take  over 
the  Annlston  Electric  Co.  and  the  Oxford  Lake  Line,  sold  at  foreclosure 
August  1899;  also  acquired  at  receivers'  sale  the  Annlston  Gas  &  Light  Co. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.       Maturity. 

Stock,  $250,000   ($100) • $250,000   Nodivspaid 

1st     mtge.     $300,000     ($100,1    1899   •    5  g  J-D  300.000   Dec    1    1929 

$500)  gold c*JInt.  at  Bait.  Safe  Dept.  &  Tr.  Co.,  Trustee. 

Bonds. — Entire   Issue   may    be  called  at  105  and  Interest. 

Sinking  fund  of  1  %  of  bonds  outstanding  became  operative  on  Dec.  1 
1905,  but  to  be  available  for  bond  redemptions  only  If  the  money  cannot  be 
advantageously  employed  "for  the  acquisition  of  permanent  extensions 
and  additions."  

EARNINGS. — For  calendar  year  1910,  gross,  $133,593;  net,  after  taxes. 
$45,262;  fixed  charges,  $15,000;  other  deductions,  $10,934;  surplus. 
$19,328.  In  1909,  gross,  $137,527;  net  after  taxes,  $44,960;  fixed  charges, 
$15,000;    other  deductions,   $10,597; .  surplus.   $19,363.      

ROAD. — Operates   10   miles   of  road   from  Annlston   to   Oxford   Lake, 

I  ncludlng  5  miles  of  track  on  city  streets. 

•  OFFICERS. — Pres.,  S.  Z.  Mitchell.  New  York;  V.-Ps.,  F.  L.  Dame, 
N.  Y.,  and  R.  A.  Mitchell,  Gadsden,  Ala.;  Sec.  and  Treas.,  H.  M.  Francis, 
N.  Y.;  Asst.  Sec.  and  Asst.  Treas.,  E.  P.  Summerson,  N.  Y.;  Gen.  Mgr., 
R.  L.  Rand.  Anniston. — V.  68,  p.  928;   V.  69,  p.  283. 

ASBURY  PARK,  N.  J. 

ATLANTIC  COAST  ELECTRIC  RY  —  Trolley. 

ORGANIZATION.— Incorporated  in  New  Jersey  on  Dec.  8  1905  as 
successor  to  the  Atlantic  Coast  Elec  Railroad  Co.,  sold  under  foreclosure  of 
the  general  mortgage  of  the  latter.  Leases  the  Seashore  Electric  Ry.  of 
Asbury  Park  until  June  6  1937  at  $10,000  per  year  and  owns  $150,000  of  the 
$200,000  total  capital  stock  of  latter  company  (making  net  rental  $2,500), 
and  owns  all  of  the  stock  of  the  West  End  &  Long  Branch  Ry.  and  of  the 
Asbury  Park  &  Sea  Girt  RR.,  the  former  is  leased  from  Aug.  3  1S96  until 
July  17  1945  at  a  nominal  rental,  and  the  latter  for  99  years  at  6  %  on  stock 
from  Aug.  27  1898;  both  stock  and  bonds  of  Asb.  Park  &  S.  G.  are  owned. 
Also  entire  stock  ($100,000)  of  the  Atlantic  Coast  Electric  Light  Co.,  which 
supplies  the  electric  lights  of  Asbury  Park,  Allenhurst,  Belmar,  Ocean 
Beach,  Como  and  Spring  Lake.  The  Seacoast  Traction  Co.  (capital 
$100,000),  running  from  Belmar  to  Spring  Lake,  2  miles,  has  been  leased 
to  the  Atlantic  Coast  Electric  Ry.  for  99  years;  its  stock  and  bonds  are 
owned.  Franchise  In  Belmar  expires  In  1947;  In  Asbury  Park  In  1937;  In 
Long  Branch,  some  expire  In  1945  and  others  are  perpetual;  In  Ocean  Town- 
ship, perpetual;  In  Sea  Girt,  expire  In  1915,  1926  and  1956  franchises  of 
Seacoast  Traction  Cr>.  are  perpetual. 

Div.  or 

STOCK  AND  BONDS. —        Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,000,000  ($100) $1,000,000    In  1911  3% 

1st    mortgage    gold    $1,000,-1    1895       5  g  M-N  800,000  May    1  1945 

000 -      JInt.  at  Knickerbocker  Tr.  Co.,  N.  Y.,  Trus. 

Gen    mtge    $1,000,000    gold]    1906       5  g  J-J  1 ,000.000  July    11945 

($1,000) c/ Interest  at  Central  Trust  Co.,  N.  Y.,  Trustee. 

Seashore  El  Ry  stock .  200,000     

Seashore     Electric     Ry     1st  r    1S92       6  g  J-J  200.000  1917 

mortgage  $200,000 { int.  at  Seacoast  Nat'l  Bank.  Asbury  Pk.,N.J. 

Atlantic  Coast   Electric  Lightl    5      J-D  241,000  June  1  1945 

First    mortgage     $500,000 >Int.  at  Asbury  Park   &  Ocean    Grove   Bk.. 

gold J      Asb.  Pk.    Morton  Tr.  Co.    N.  Y..  trustee. 

Bonds. — Of  the  $1,000,000  firsts,  $200,000  are  reserved  to  retire  a  like 
amount  of  Seashore  Ry.  6s.  The  latter  are  subject  to  call  at  105.  Entire 
bonds  and  stock  of  the  Asbury  Park  &  Sea  Girt  ($50,000  each)  and  the  Sea- 
coast Trac.  Co.  ($100,000  each)  are  deposited  under  the  new  general  mtge. 

ROAD.  —  Belt  line  In  Asbury  Park  and  extends  from  Asbury  Park 
through  Long  Brarch  to  Pleasure  Bay,  about  24  miles,  of  which  10.12  miles 
Is  over  private  right  of  way;  V.  66,  p.  616.  Also  from  Asbury  Park  to 
Sea  Girt,  about  9  miles,  single  track.  Connects  at  Pleasure  Bay  with  the 
New  York  &  Long  Branch  Steamboat  Co.  j|     , 

REPORT. — Years  ending  Dec.  31: 

1910.  1909.       ■    1908.  1907.  1906. 

Gross  earnings $402,495  $389,619  $343,056  $305,465  $289,831 

Operating  expenses 198,547     191,791     164,345     139,002     111,222 

Net  earns,  from  oper..  .$203,948   $197,828   $178,711    $166,463   $178,609 
In  1910  misc.  Inc.,  $1,388;    fixed  charges,  $123,007;   surplus,  $82,329. 
OFFICERS.— Pres..  S.  F.    Hazclrlgg.   N.  Y.;    Treas.,    H.    H.    Rogers; 
Sec.  G.  B.  Cade:  Supt.,  C  E.  Hereth. — V.  81,  p  974.  1435.  1722. 

ASHEVILLE,  N.  C. 
ASHEVILLE  ELECTRIC  CO. 

ORGANIZATION. — The  Ashevllle  Electric  Co.  Is  a  consolidation  of  the 
Ashevllle  Street  RR.,  the  Intermontane  BR  ,  the  Ashevllle  &  Blltmore  St. 
Ry.  &  Trans.  Co.  and  the  Ashevllle  Electric  Co.      Owns  Riverside  Park. 

STOCK  AND   BONDS—       Date.        Interest. 

Common.  $750,000  ($100).. 

Preferred,  6%  cum,  $222.000. Q-J 

First     mortgage     $3,500,0001    1909       5  g  J-J 

($1 .000)  gold c*  /Int.  at  Old  Colony  Trust  Co..  Boston",  Trustee 

Remaining  bonds  may  be  Issued  for  additions  and  Improvements 
under  certain  restrictions.  A  sinking  fund  begins  In  1914  and  continues  to 
and  Including  1938.  Bonds  are  subject  to  call  on  and  after  July  1  1914 
at  105  and  Interest  on  any  Interest  day  on  30  days'  notice.     V.  89,  p.  846. 

Dividends. — On  pref.  has  paid  6%  per  annum  since  July  1908. 

EARNINGS. — For  calendar  year  1910,  gross,  $309,553;  net,  $78,481; 
fixed  charges.  $50,000;  other  deductions,  $4,616;  surplus,  $23,865.  In 
1909,  gross.  $301,764;  net,  $76,478;  fixed  charges.  $43,750;  other  deduc- 
tions.   $1,214;     surplus.    $31,514. 

ROAD. — Operates  12.27  miles,  standard  gauge.  In  Ashevllle;  In 
eluding  second  track  and  sidings  14.16  miles;  33  cars. 

OFFICERS.— Pres.,  J.  E.  Rankin;  V.-P.,  C.  N.  Mason  New  York, 
Sec.  and  Mgr..  H.  W.  Plummer;  Treas..  H.  M.  Francis.  62  Cedar  St  .  N.  Y. 
—V.  89,  p.  410.  846. ^ 

ASHLAND,  WIS. 

ASHLAND  L10HT.  POWER  &  STREET  RAILWAY.— A  trolley  road. 

On  Feb.  13  1908  Ashland  Power  Co.  was  Incorporated  In  Wisconsin 
and  authorized  by  Wisconsin  RR.  Commission  to  Issue  $50,000  com. 
and  $50,000  pref.  stock  and  $300,000  bonds,  for  purpose,  among  other 
things,  of  acquiring  $200,000  stock  of  Ashland  Light.  Power  <fe  Street  Rv. 
Co.     V.  87.  p.  479 

ORGANIZATION.— Chartered  In  Feb.  1896  as  successor  to  Ashland 
Lighting  &  Street  Rv.  Owns  exclusive  electric  light  and  gas  rights  In  city, 
and  bonds  cover  lighting  plant.  Has  acquired  the  White  River  PowerCo., 
whose  bond  Issue  has  been  canceled.     V.  88,  p.  1559. 


Outstanding.       Maturity. 

$532,500   Nodlvs  paid 

222.000  See  text 

1,000,000   July   1    1939 


STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock,  $300,000   ($100).. -- $200,000     

1st    mortgage,    $1,000,000    gf   1909       5  g  J-J  444,000         Jan  1939 

($1,000) -.c&r{lnt.  at  Chic.  Sav.  Bk.  &  Tr.   Co.,  trustee. 

I     (Leverett  Thompson  of  Chic,  co-trustee.) 

Bonds. — Subject  to  call  on  any  Int.  day  at  104  In  and  after  1914.  Sinking 
fund  of  1%  of  bonds  out  begins  1912. 

EARNINGS. — Fiscal  year  ending  June  30  1910.  gross,  $92,585;  net; 
$44,915.      Year  ending  June  30  1909,  gross.  $78,216;    net,  $35,846 

ROAD. — Operates  7  miles  of  trolley  track. 

OFFICERS.— Pres.,  J.  C.  Chappie;  Treas.,  G.  F.  Merrill.— V  87,  p.  470; 
V.   88.   p.   1559.  

ASHTABULA,  OHIO. 
ASHTABULA  RAPID  TRANSIT  CO. 

In  Feb.  1907  control  of  this  road  was  acquired  by  L.  A.  Robison.  Pres. 
of  the  Penn.  &  Ohio  Ry.,  and  associates. 

ORGANIZATION.— Chartered  Oct.  7  1890. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Maturity 

Stock.  $500.000 $500,000     

1st     mtge,      $75,000,      gold,]    1891        6  g  J-J  75,000       See  text 

($1,000)    -c*&rjlnt.  at  Central  Trust  Co..  Trustee.  N.  Y.  C. 

2d  mtge,  $500,000 /1907        5  M-S  372,000  Sept  15  1927 

]CItizens    S    &  T.  Co.,  Cleveland,  trustee. 

Bonds. — $75,000  2d  mtge.  bonds  are  reserved  for  prior  Hens  and  $53,000 
are  in  treasury  of  company.  1st  M.  bonds  originally  matured  July  1  1911 
but  were  extended  10  years  to  July  1  1921 . 

EARNINGS. — Year  ending  Dec    81   1910,   gross    $73,306;  net.  $26,764. 

ROAD. — Operates  5  miles  of  track  on  5  miles  of  street. 

OFFICERS.— Pres.,  L.  A.  Robison.  Pittsburgh;  Sec.  &  Treas.,  Wyn  B. 
Morris,  Pittsburgh;  Gen.  Supt.,  Palmer  Wardman,  Ashtabula.  V.  85,  p.  468. 

PENNSYLVANIA  &  OHIO  RY.— A  troUey  road. 

The   same    Interests    control   the    Ashtabula   Rapid   Transit    Co. 

ORGANIZATION. — Incorporated  March  17  1898. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock  ($100)  ,$1,600,000  auth      $1,300,000     

1st      mtge      $600,000      gold.]    1901        5  g  M-S  600.000   Mch  15  1921 

$500  each c*/Int.  at  Citizens'  Sav.  &  Tr.  Co.,  Clev.,  Trus. 

Jefferson      Division      ($500)  ,1    1902        5  g  M-S  100.000   Mch  15  1922 

$100,000 _./Int.  at  Citizens'  Sav.  &  Tr.  Co..  Clev.,  Trus. 

Gen.    mtge.,    $900,000,    gold]    1906        5  g  M-S  200.000   Sept  15  1926 

($500)  ... cjlnt.  at  Citizens'  Sav.  &  Tr.  Co.,  Clev..  Trus. 

Bonds. — Of  the  new  gen.  mtge.  bonds,  $700,000  are  reserved  to  retire 
prior  Hens. 

EARNINGS. — For  calendar  year  1910,  gross.  $115,404;  net,  $48,373. 
In  1909,  gross.  $106,545;    net,  $41,632. 

ROAD. — Owns  and  operates  the  Conneaut  city  line,  3  miles,  and  has 
built  westward  from  Conneaut  to  Klngsvllle  &  Ashtabula,  13  miles,  and 
south  from  Ashtabula  to  Jefferson,  ID  miles;  total,  26  miles.  A  through 
line  between  Cleveland,  O.,  and  Buffalo,  N.  Y.,  Is  now  In  operation,  of  which 
this  road  forms  a  part. 

OFFICERS. — Pres.,  L.  A.  Robison,  Plttsb.;  Sec.  and  Treas.,  W.  B. 
Moiris,  Plttsb.;  Gen.  Supt.,  Palmer  Wardman.  Office  at  Ashtabu'a. — 
V.   82,   p.   929,   987. 

ATCHISON,  KANSAS. 

ATCHISON  RAILWAY.   LIGHT  &   POWER  CO. 

On  June  3  1910  control  of  company  was  acquired  by  syndicate  headed  by 
W.  B.  McKlnley,  President  of  Illinois  Traction  Co.     V.  90,  p. 1553. 

ORGANIZATION. — Successor  In  1895  of  the  Atchison  Ry.  Elec.  L.  &  P. 
Co.     Controls  electric  railway,  lighting  and  gas  properties  of  Atchison. 

On'Oct.  4  1910  shareholders  voted  to  increase  stock  from  $900,000,  of 
which  $400,000  was  pref.,  to  $1,500,000,  all  one  class,  and  to  make  a  mtge. 
for  $1,500,000,  of  which  3750,000  was  issued  immediately  to  take  up 
$400,000  pref.  stock,  retire  prior  bonds,  and  for  improvements,  &c.  V.  91, 
p.  1024,  1094,  1628. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.       Maturity. 

Stock,  $1,500,000  ($100) (?)  

First  mtge.,  $1,500,000 1910        $750,000       

EARNINGS.— For  12  months  ending  Dec.  31  1909,  gross,  $210,300;  net. 
after  taxes,  $67,740.     In  1908,  gross,  $188,109;  net,  after  taxes,  $51,451. 

ROAD. — Operates  8  H  miles  of  track. 

OFFICERS. — Pres..  W.  P.  Waggener;  V.-P..  B.  P.  Waggener;  Sec, 
Chas.  Brown.;  Treas.,  W.  W.  Hetherlngton. — V.  81,  p.  1909;  V.  90,  p.  1553; 
V.   91.   p.    1024.    1094.    1628. 

ATHENS,  GA. 

ATHENS  RAILWAY  &  ELECTRIC  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Georgia  on  April  1  1910.  Pur- 
chased Athens  Elec.  Ry.  Co.  Leased  for  99  years  from  Oct.  1  1910  the 
James  White  power  plant.  V.  90,  p.  1 101 ,  L423.  Owns  and  operates  entire 
street  railway,  electric  light  and  power  systems  In  Athens.  Franchise 
perpetual.  Total  equipment  affords  7,000  hydro-electric  h.  p.  and  3,000 
h.  p.  from  steam  turbine  plant. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  com,  $750,000  ($100).. $750,000     

Stock,  pref  (5%  cum),  $300,- 

000    ($100) J-J  300,000July-ll  2H% 

1st   &  ret  M  $2,000,000  gold]    1910        5  g  J-J  245.000  July    1  1950 

sinking  fund  (SI. 000)  ..c*]Int  at  Farmers'  Loan  &  Trust  Co..  N.Y.,  trus 
Athens    Electric    Ry     1st    M      1896        6  g  J-J  12,000  July    1  1916 

$1,000,  gold  ($500) c{Columbus   Savings    Bank.    Columbus,    Ga., 

I  trustee.  Interest  at  Columbus  or  Athens. 
Athens  Electric  Ry  new   1st]    1901        6  g  A-O  388.000  Oct     1  1931 

mtge,     $400,000     ($1,000) } Interest  at  Title  Guar    &  Trust  Co.,  Atlanta. 

gold    c'J      Trustee,  or  Old  Colony  Trust  Co.,  Boston. 

Stock. — Preferred  stock   Is  redeemable  at   105. 

Bonds.— Of  the  1st  &  ref.  bonds.  $400,000  are  reserved  to  retire  under- 
lying bonds,  the  remainder  for  acquisitions  and  Improvements  at  75%  ot 
cost,  but  only  when  net  earnings  are  1  H  times  Int.  on  all  bonds  out  and 
those  n>  be  issued,     siso.ooo  are  In  treasury.     Sinking  tnnd  of  1%  begins 

in   1915.      Bonds  are  subject  to  nail  July  1    1915  at    1  10.      V.  93.  p.  665. 

Of  the  Athens  Elec.  Ry.  new  1st  M.,  entire  Issue,  but  no  lesser  part,  may 
be  called  on  and  after  Oct  1  1911  at  106  and  Interest;  $12,000  reserved  to 
take  up  old  bonds.     See  V    73,  p.  1311. 

Dividends. — Initial  dlv.  on  pref .-   2H%     paid  Jan.  1911;  July,  2  H 

REPORT. — For  calendar  year  1910.  gross,  $170,809;  net.  $102,060; 
charges  (Incl.  pref.  dlv.),  $61,505:  surplus,  $40,555.  In  1909,  gross,  $148,- 
221;  net,  $89,903;  charges.  $36,307;  surplus.  S53.536. 

ROAD. — Owns  10  miles  of  track.  40-lb.,  60-lb.  and  70-lb.  T  and  girder 
rails;    16  motor  cars;    power  plants,  10.000  h.-p.  capacity. 

OFFICERS.— Pres..  W.  T.  Bryan;  V.-Ps.,  J.  Y.  Carlthers  and  C.  D. 
Flanlgen;  Sec.  J.  W.  Morton;  Treas.,  C.  D.  Cox.  Office,  Athens,  Ga. — 
V.  B0,  p.  1  101,  1  123;  V.  92,  p.  185:  V.  93.  p.  665. 


ATLANTA,  GA. 
GEORGIA  RAILWAY  &  ELECTRIC  CO. 

ORGANIZATION.— Incorporated  In  Georgia  on  Jan.  28  1902.  and  on 
April  1  1902  took  over  the  Atlanta  Ry.  &  Power  Co..  the  Atlanta  Rap. 
Tran.  Co.,  the  Georgia  Elec.  Light  Co.  and  the  Atlanta  Steam  Co.  Fran- 
chise perpetual.  Comprises  the  street  railway,  electric  light,  gas,  power 
and  steam-heating  Interests  of  Atlanta  and  Fulton  County,  uses  power 
supplied  by  the  Atlanta  Water  &  Electric  Power  Co.  from  the  latter'*  plant 
at  Hull  Sluice  on  the  Chattahoochee  River,  15  tulles  from  Atlanta— sec 
V.  79,  p.  153,  2149.  By  terms  of  the  ordinance  permitting  consolidation 
the  company  paid  the  city  of  Atlanta  $5o,ooo  In  rash,  and  agrees  to  pay  a 
tax  on  gross  receipts  of  1  %  for  first  3  years.  2  %  for  the  next  20  years  and 
S%  thereafter.  V.  74,  p.  397,  727.  Has  contract  with  the  city  for  street  light- 
ing for  5  years  from  April  1  1908  at  $60  per  arc  per  ann.  In  Oct.  1902  both 
pref.  and  com.  stock  were  listed  on  Boston  .stock  Exch.  V.  75,  p.  849. 
They  are  also  listed  on  the  Louisville  Exchange. 

In  June  1903  acquired  the  entire  capital  stock  ($600,000  6%  preferred 
and  $1,014,625  common)  of  the  Atlanta  Gas  Light  Co..  comprising  the  gas 
business  of  Atlanta  and  vicinity,  by  exchange  of  stock,  $  for  $  V.  <fl, 
p.  1406.     The  gas  company,  however,  maintains  a  separate  organization. 

in  .iniv  mil  Qa  RR  Comm.  sanctioned  the  Issue  of  »769. 000  additional 
ref .  A  ext.  mtge.  bonds.     Up  to  Sepl    i  1911  these  had  not  been  Issued. 
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STOCK  AND  BONDS—        Date.        Intereil.     Outstanding.       Maturity. 

1100 Q-F  l».5H,«W  AutfSI  1911.2 

Preferred  f>  "D  non  cumulative] 6QJ  2,400.000  July  20'1  1 .1  H 

12.400.000  (pur  $100) I 

Ref  A  Imp  migo  *20. 000. 0001    1909        5  g  JJ  1,237.000     Janl    1949 

gold  ($1.000)-. o  /Int.  at   Amer.  Trust  Co..    itoston.  Trustee. 

rirst   cons   mtge   $11,000.0001    1902        5  g  J  J  8.950, 000   Jan      1   1932 

gold  sink  fund  (*1 .000) .  .c»)  Interest  at  Old  Colony  Trust  Co..  Boston.  Tr. 
Atlanta  Street    Railroad   flratl    1890        0  It  J  J  225.000   July    1   1930 

mortgage  gold  (par  SI, 000)    Interest  payable  In  New  York  at  4th  Nat.  Bk. 
J         Central  Trust  Co.,  N.  Y..  Trustee. 
Atl  Cons  St  Ry  1st  cons  M  $2-1    1899        5gJJ  2,100.000  Jan      11939 

600,000  g  ($1  .ooo  each)  sub)  Interest  payable  In  N.  Y.  at  N.  Y.  Trust  Co. 

to  call  aft  5  yrs  at  107  H  _c*  jand  at  Merc.Tr.A  Dep.  Co..  of  Bait..  Trustee. 
Georgia  l.lce  Lt  Co  1st  M  $2,-1    1900        5  g  J-J  1.350.000   July    1   1930 

000,000   gold.     Subject  to  [interest  at  Old  Colony  Trust  Co..   Boston, 

call  In  1905  at  105 J      Trustee. 

Atlanta  Gas- Light  Co.  1st  M.f    1897        6  g  J-D  1,150,000  June  1  1947 

$1,150,000.  gold  ($1.000)c»(  Interest  at  New  York  Trust  Co..  Trustee,  or 
I     Bank  of  Scotland.  London.  England. 

Stock  and  Bonds. — Of  the  $8,514,600  com.  stock  reported  outstanding, 
$495,200  Is  held  In  treasury.  Of  the  $11 .000,000  Georgia  Ry.  A  Klec. bonds, 
(closed  mtge.)  of  1902,  $4,000,000  are  reserved  to  retire  underlying  liens. 
Are  subject  to  call  on  any  Interest  date  at  110  and  accrued  Interest. 
A  sinking  fund  became  operative  In  1907  which  will  retire  $10,000  of  bonds 
In  each  year  from  1907  to  1911.  Inclusive;  $25,000  per  annum  from  1912  to 
1916,  Inclusive,  and  $50,000  per  annum  thereafter.  See  V.  74,  p.  629,  727. 
A  sinking  fund  of  $6.60  per  $1,000  bond  on  the  Atlanta  Gas  Light  Co.  bonds 
Is  operative.  A  sinking  fund  of  $25,000  per  annum  Is  also  operative  on  the 
underlying  bonds  of  the  Atlanta  Consolidated  Street  Ry.  Of  the  ref.  A  lmpt. 
mtge.  bonds,  $13,000  are  In  the  treasury,  $11,230,000  are  reserved  to 
retire  prior  Hens  (Including  the  $400,000  Atlanta  A  Northern  bonds)  and 
$7,520,000  for  extensions  and  Improvements  up  to  75%  of  actual  cost. 
Bonds  are  subject  to  call  on  50  days'  notice  at  105  and  Int.:  a  sink  fund  of 
1%  of  bonds  out  began  In  1910.     See  V.  88,  p.  158.  505.  1196;  V.89,  p.  410. 

Dividends. — 5%  per  annum  Is  being  paid  on  preferred  stock.  On  com., 
dlvs.  have  been:  Aug.  1905.  2%;  Feb.  1906.  2%;  May  1906.  1M%  (V.  82. 
p.  1040):  Aug.  20.  \H%-  In  1907,  Feb.  20.  1  M  %:  May  20.  1M%  and 
stock  dlv.  of  33  1-3%  (V.  84.  p.  803):  Aug.  20.  m%:  Nov.  20.  1  H%:  Id 
1908.  6%:  '09.  6%:  In  '10,  6K";>:  In  1911,  Feb..  2%;  May,  2";,:  Auk..  2";,. 

REPORT.— Passengers  carried  1910,  55,524,457. 
CaJ.  Gross  Net  Fixed    Pref. (5%)       Common        Balance, 

Year —  Earnings.     Earnings.     Charges.        Div.  Dividend.       Surplus. 

1910-.  .$4,040,886   $2,132,442    $847,604   $120,000   (6  H) $553.449,$657,242 
1909...    3.673.007      1,902.865      845.242      120,000  (6)510.876    •464,801 

•After  allowing  for  $45,854  In  1910  and  $38,055  In  1909  dlvs.  recv.  on 
treas.  and  misc.  stocks  and  Int.  on  deposits. 

ROAD. — Operates  176.938  miles  of  track. 

OFFICERS. — Chairman  of  Board.  H.  M.  Atkinson:  Pres..  Preston  S. 
Arkwright;  V.-P.  and  Gen.  Mgr..  G.  W.  Brine;  V.-P.  and  Sec,  W.  H. 
Glenn:  Treas..  I.  S.  Mitchell  Jr. — V.  88,  p.  560.  1196;  V.  89,  p.  410;  V.  90. 
p.  236,  502;  V.  91,  p.  1160.  1385;  V.  92,  p.  59,  395.  460;  V.93.  p.  286,  730. 

(1)   Atlanta   Northern   Railway  Co. — A  trolley  road. 

ORGANIZATION. — Entire  stock  Is  owned  by  the  Georgia  Railway  A 
Electric  Co.,  which  guarantees  the  bonds. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      Maturity. 

Stock,  $100.000. $100,000     

First  mortgage  $400,000  guarl    1904        5  g  J-J  400,000  July    11954 

($500  and  $1,000)  gold.  _c*  J  Interest  at  Old  Colony  Tr.  Co..  Boston,  Trus. 

Bonds. — Are  guar.,  p.  Al..  by  end.,  by  the  Ga.  Ry.  A  Elec.  Co.  Are  sub- 
ject to  call  on  any  Int.  date  at  110  and  Int.  A  sink,  fund  of  $5,000  per  ann. 
began  In  1910.     See  V.  79.  p.  680. 

EARNINGS.— For  cal.  year  1910,  gross.  $129,363;  net,  $29,365;  charges 
and  taxes,  $26,736;  surplus.  $2,629.  In  1909,  gross,  $116,447;  net,  $24,- 
481;  charges  and  taxes,  $26,047;  deficit,  $1,566. 

ROAD. — Operates  15  miles  of  track  from  Atlanta  to  Marietta,  mostly  on 
private  right  of  way.    Commenced  operation  July  17  1905. — V.  79,  p.  680. 

ATLANTIC  CITY,  N.  J. 
ATLANTIC  CITY  &  SHORE  CO. 

ORGANIZATION. — Incorporated  In  1909  In  Delaware.  Owns  2,995  of 
the  3,000  shares  of  the  Atlantic  A  Suburban  Ry.  Co.  stock  and  a  majority 
of  the  stocks  of  the  Central  Passenger  Ry.  Co.  ($40,000  bonds)  and  Atlantic 
City  A  Shore  RR.  Co.  Also  owns  all  of  the  $591,100  outstanding  1st  mtge. 
bonds  of  Atlantic  &  Suburban  Ry. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $1,000.000 $911,200     . 

Mortgage,    $591,100 4%  591,100  1940 

Bonds. — Are  secured  by  $591,100  Atl.  A  Sub.  1st  mtge.  bonds  and  2,995 
out  of  3,000  shares  of  stock  of  that  company. 

(1)      Atlantic  City  &  Shore  RR. — An  electric  road. 

ORGANIZATION. — Incorporated  In  New  Jersey  Oct.  21  1905  with  a 
perpetual  charter.  Leases  Atlantic  City  A  Ocean  City  RR. — see  terms 
below — and  owns  $218,500  of  the  common  stock  of  the  Atlantic  City  A 
Ocean  City  Company,  which  holds  all  the  stock  and  bonds  of  the  Atlantic 
City  A  Ocean  City  RR.  V.  85,  p.  158.  Cent.  Pass.  Ry.  Is  operated  under 
traffic  agreement. 

Contract  with  West  Jersey  &■  Sea  Shore  RR. — A  traffic  agreement  has 
been  entered  Into  with  the  West  Jersey  A  Sea  Shore  RR.  by  which  the 
Atlantic  Ave.  line  of  the  latter  road,  running  from  Atlantic  City  to  Long- 
port,  8  M  miles.  Is  operated  by  this  company.  The  West  Jersey  A  Sea  Shore 
RR.  has  an  option  to  purchase  from  May  1  1913  to  May  1  1918  a  majority  of 
the  Atlantic  City  A  Shore  RR.  stock.     V.  85,  p.  158. 

STOCK  AND  BONDS—       Date.        Interest.     Outstanding.       Maturity. 

Stock$l, 000.000  ($100)... $1,000,000 

1st   mtge    A   coll   trust  deed]    1905       5  g  J-D  950,000  Dec    1  1945 

$1,000,000  ($1,000)  g...c«/Int.  at  Glrard  Trust  Co.,  Phlla..  trustee. 

Bonds. — No  sinking  fund,  but  can  be  called  at  any  time  at  1 10  and  lnt 

ROAD  — Operates  47.45  miles  of  track  In  and  around  Atlant'c  City,  In- 
cluding a  road  through  Pleasant vllle,  Llnwood  and  Somers  Point,  to  Ocean 
Olty.the  two  latter  points  being  connected  by  2  miles  of  trestle  and  bridge 
owned  by  the  Atlantic  City  A  Ocean  City  RR. 

EARNINGS. — For  calendar  year  1910.  gross,  $575,809;  oper.  exp.  and 
Oharges,  $535,779;    surplus,  $40,030. 

OFFICERS.— Pres.,  Wm.  A.  Stern;  V.-P..  Charles  Evans:  Sec,  J.  M. 
Campbell:  Treas.,  I.  L.  Stone;  Gen.  Supt..  J.  N.  Akarman. — V.  85.  p.  158- 
V.  86,  p.  1099;  V.  88,  p.  685;  V.  90.  p.  1424. 

(a)    Atlantic  Citv  &  Ocean  City  Company. 

The  Atlantic  City  A  Ocean  City  Company  was  organized  In  Delaware 
and  owns  the  entire  ($180,000)  stock  and  all  the  ($180,000)  bonds  of  the 
Atlantic  City  A  Ocean  City  RR  ,  and  has  pledged  them  as  security  for  the 
collateral  trust  bonds  below.  Of  the  common  stock  of  the  Atlantic  Cl»y  A 
Ocean  City  Company.  $218,500  Is  owned  by  the  Atl.  City  A  Shore  RR.  The 
latter  leases  the  Atl.  City  A  Ocean  City  RR.  for  999  years,  the  rental  be- 
ing $19,000  per  annum,  and  an  additional  contingent  sum  equal  to  33  1-3% 
of  the  net  surplus,  but  not  to  exceed  $25,000  per  annum. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Common    $350.000 $220,000 

Pref  5%  non-cum  $250,000 175,000 

Collateral    trust    gold    $500.-1    1907  5  MS  350.000   Men    1  1947 

000  redeemable  110  A  Int.. /Glrard  Trust  Co..  Philadelphia,  trustee. 

Stock. — The  pref.  stock  Is  redeemable  at  par. 

ROAD. — The  Atlantic  City  A  Ocean  City  RR.  owns  2.61  miles  of  road 
from  Somers  Point,  across  Great  Egg  Harbor  Bay.  on  bridge  and  trestles 
tu  Ocean  City.      Ralls.  85  lbs.     V.  85.  p.  158;  V.  87.  p.  165. 

(2)      Atlantic  &  Suburban  Ry. 

ORGANIZATION. — Incorporated  In  New  Jersey  Dec.  4  1908  as  a  re 
organization  of  the  Atlantic  City  A  Suburban  Traction  Co..  sold  under  fore- 
closure Of  1st  mtge.      V.  87,  p.  1237.  1532. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Stock,  $750,000  ($50) $150,000     

First      mortgage,      $650,0001    1909       4  g  F-A  591,100    Aug.  1  1929 

($1,000) c'JInt.  at  Cambridge  Tr.  Co.,  Chester  Pa..  Trus. 

Prior  lien  M,  $100,000.  guarl    5%  100.000  1925 

p  &  1,  by  AC  &  SCo J 

Bonds. — Bonds  have  no  sinking  fund.     V.  87,  p    1237. 


EARNINGS. — For  calendar  year  1910,  gross.  $93,190;  oper.  exp.  and 
charges.   $86,042:    surplus.   $7,148. 

ROAD. — Operates  16.13  miles  of  track  from  Atlantic  City  to  Pleasant- 
vlile,  Somers  Point  and  Absecon.  Standard  gauge.  80-lb.  T  rail. — V.  87. 
p.  872.  1237.  1299.  1532;  V.  88.  p.  881;  V.  90.  p.  1424. 

AUGUSTA,  OA. 

AUO.USTA-AIKEN  RAILWAY  &  ELECTRIC  CORPORATION. 

ORGANIZATION.  Incorporated  In  South  Carolina  In  1911  as  a  con- 
solidation of  the  following  companion 

Augusta-Alkcn  Ry.  A  Elec.  Co.  Augusta  Ry.  A  Elec  Co. 

Augusta  A  Aiken  Ry.  Co.  North  Augusta  Elec.  A  lmpt.  Co. 

Augusta  A  Columbia  Ry.  Co. 

Owns  and  operates  entire  railway  systems  of  Augusta.  Ga..  and  North 
Augusta.  8.  C.  and  a  line  from  Augusta  to  Aiken.  S.  C.  Also  furnishes 
entire  electrlo  light  and  power  service  In  Augusta  and  Its  suburbs  and  owns 
valuable  real  estate  In  central  part  of  Augusta.  Railway  franchise  In 
Augusta  expires  1939;  electric-lighting  franchise  runs  until  1939  or  longer. 
[nterurban  division  is  on  private  right  of  way.  v .  »2.  p.  1 177.  Also  owns 
all  securities  of   North   Augusta   Bote!  Oo.   (owner  of   Hampton  Terrace 

HotcTi   arid  ll!t";,   of  securities  of  North  Augusta  Land   Oo. 


Date. 


Interest. 


Outstanding. 
$2,250,000 


Maturity . 


5  g  J-D 
Trust    Co. 
5  g  J-D 


1.500,000 

2.400,000   Dec     1  1935 

New     York,    Trustee. 

964,000  June  1    1940 


STOCK   AND   BONDS— 

Common  $2,250,000  '$100) 

Pref  $1,500,000  6%  cum  begin- 
ning Jan   1    1912   (SlOOi .. 

First    mtge    $7,500,000    goldl    1910 

isi.oooi  c*  Central 

Augusta  Ry  A  Elec  1st  M  gl    1900 

$1,000,000    ($1,000) c'jlnt.  at  Mer   Tr.  A  Dep.  Co.,  Bait..  Trustee. 

Bonds. — Of  the  $7,500,000  1st  mtge.  bonds.  $967,000  are  reserved  to 
retire  Aug.  Ry.  A  Elec.  bonds  and  $4,133,000  are  for  additions,  Ac.  SubJ. 
to  call  as  a  whole  (or  In  part  for  sinking  fund)  at  105  and  Interest  on  any 
Interest  day  on  30  days'  notice.  Interest  Is  payable  at  Redmond  A  Co., 
New  York.  Sinking  fund  beginning  In  1915  provides  for  payment  of 
$25,000  per  ann.  1st  5  years.  Increasing  to  $40,000,  $50,000  and  $65,000  for 
each  successive  period  of  5  years  until  maturity  of  bonds.  V.  92.  p.  1177. 
Augusta  Ry.  A  Elec.  bonds  can  be  called  In  10.  20  or  30  years  from  date  at 
105  and  Int.  on  6  months'  notice;  sinking  fund  is  H  of  1  %  beginning  June  1 
1905  for  15  years.  1%  for  next  10  years  and  2%  for  remaining  10  years. 
•536,000  was  held  In  sk.  fd.  July  1  1911. 

EARNINGS. — For  consolidated  properties  for  12  mos.  ending  Dec.  31 
1910,  gross,  $614,031;  net,  after  taxes,  $278,283;  Int.  and  sink,  fund, 
$175,000;  surplus,  $103,283. 

ROAD. — Owns  and  operates  53.2  miles  of  track,  of  which  28.92  miles 
are  city  lines  and  24.28  miles  lnterurban  between  Augusta  and  Aiken.  60 
to  100-lb.  T  rails.  Standard  gauge.  Owns  Lake  View  Park  on  Lake 
Olmstead. 

OFFICERS. — Pres.,  F.  Q.  Brown:  V.-Ps..  J.  H.  Pardee  and  James  V. 
Jackson:  Sec.  and  Treas..  D.  H.  Thomas:  Mgrs..  J.  G.  White  A  Co. — V. 
92,  p.  794,  1177. 

AUSTIN,  TEX. 

AUSTIN  STREET  RY.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Texas  on  Jan.  3  1911  as  successor 
to  the  Austin  Electric  Ry. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common  $1,000,000  ($100). $500,000     

Pref  $500,000  ($100)  6%  n-c.. 250.000     

First  A  ref  mtge  $1,500,0001    1911        5  g  J-J  600.000     Janl    1936 

gold  ($1,000) c'/Int.  at  Equitable  Trust  Co.,  N.  Y.,  trustee. 

Bonds. — $900,000  1st  &  ref.  bonds  are  reserved  for  additions,  Ac.  They 
are  subject  to  call  on  any  int.  date  at  102  ^.     V.  92,  p.  185. 

ROAD. — Operates  18.7  miles  of  track. 

OFFICERS. — Pres.,  W.  H.  Folts;  V.-P.  and  Mgr..  W.  J.  Jones:  Sec. 
A.  L.  Kelloch:  Treas..  E.  P.  Wilmot. — V.  92.  p.  185;  V.  93.  p.  526. 


BAKERSFIELD,   CAL. 
SAN  JOAQUIN   LIGHT  &   POWER  CORPORATION. 

ORGANIZATION. — Incorporated  In  California  In  July  1910  as  a  consoli- 
dation of  the  San  Joaquin  Light  A  Power  Co..  the  Power  Transit  A  Light 
Co.  (Bakersfield)  and  the  Merced  Falls  Gas  A  Electric  Co.  Franchises  In 
cities  are  perpetual;  outside  of  cities,  with  two  exceptions,  extend  beyond 
1950.  About  one-half  the  total  length  of  transmission  lines  will  be  on  private 
right  of  way.  Operations  extend  Into  the  seven  principal  counties  of  the 
San  Joaquin  Valley,  a  territory  195  miles  long  and  78  miles  wide. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common  $15,000,000 .$10,000,000     

Preferred   $10.000,000 5.500,000 

1st  A  ref  mtge  $25,000,000  gl    1910        5-6  F-A  3.209.000  Aug   1    1950 

($1,000)  sinking  fund.cAr'/Trust  Co.  of  Amer.  N.  Y.,  trus.:  Int.  In  N  Y. 
San  Joaquin  L  A  P  Co  1st  Ml    1905       5  J-D  (?)  June  1    1945 

$3,000,000  sf  ($l,000)..c*JRedeemable  at  110  and  Interest. 

San  Joaquin  Power  Co 5%  136.000         1942 

Selma  Light  A  Water  Co 6%  12.000     1911-1920 

Power  Trans  A  Lt  M  $2,500,-1    1903        5  g  J-D  236.000  June  1    1933 

000  gold  ($1,000) /Mercantile  Trust  Co.,  San  Francisco,  trustee. 

Bakersfield  A  Kern  Elec  Ryl    1903        5  g  J-J  112,000  July  1    1931 

$250,000  gold  ($1,000) c/Unlon  Trust  Co.,  San  Francisco,  trustee. 

Bakersfield  Gas  A  Elec  Lt  mtg 6  F-A  15  20,000    Periodically 

Bonds. — Of  the  1st  A  ref.  mtge.  of  1910,  Series  A  ($1,500,000,  all  out) 
bear  6%  Int.;  Series  B,  $3,994,000  ($698,000  out;  remainder  reserved  tore- 
t  re  underlying  liens),  bear  int.  at  5%;  remaining  $18,495,000  can  be  Issued 
at  not  exceeding  6%  Int.  for  additions,  lmprov'ts.  Ac.  at  85%  of  cost  under 
certain  restrictions.  Subject  to  call  at  102  H  on  any  Interest  date.  Bonds 
have  sinking  fund  of  $45,000  to  $150,000  annually  from  Aug.  1  1915  to 
Aug.  1  1924,  lncl.;  thereafter  ranging  from  2  M  %  annually  of  bonds  out  from 
Aug.  1925-30,  lncl.,  to  4H%  annually  from  Aug.  1945-49,  lncl.  V.  91, 
p.  1332. 

EARNINGS. — For  cal.  yr.  1910  (combined  properties),  gross.  $1,052,463; 
net,  after  taxes,  $677,685;  Int..  $197,095;  surplus.  $480,590.  In  1909, 
gross.  $754,966;  net.  after  taxes.  $489,192;  Int..  $164,653;  surplus.  $324,539. 

PROPERTY. — Operates  street  railway  In  Bakersfield  and  Kern.  Op- 
erates 5  generating  plants  with  37,000  h.  p.  capacity.  Operates  500  miles 
of  transmission  line  and  will  add  about  100  miles  more.  Does  gas  business 
in  Bakersfield,  Kern,  Merced  and  Selma. 

OFFICERS. — Pres..  Wm.  G.  Kerckhoff;  V.-P..  A.  C.  Balch:  Sec,  L.  M. 
Farnham;  Compt.,  A.  N.  Kemp;  Gen.  Man..  A.  G.  Wlshon. — V.  91.  p.  965. 
1332:  V.  93.  p.  350,  412,  537. 


BALTIMORE,  MD. 

Street  Ratlwavs  of  Baltimore  pay  a  Park  Tax  of  9%  of  gross  earning* 
within  City  Limits,  except  on  turnpikes  and  private  rights  of  way,  and  are 
required  to  pave  between  tracks  and  two  feet  on  each  side. 

UNITED  RAILWAYS  &   ELECTRIC  CO.  OF   BALTIMORE.— Trolley . 

ORGANIZATION. — Incorporated  at   Annapolis   March  4    1899.     Com- 
prises all  the  passenger  railways  In  Baltimore  City  and  Baltimore  County 
and  lines  extend  Into  Anne  Arundel  County  and  Howard  County.     Through 
the  present  and  previous  consolidations,  embraces  the  following: 
Baltimore    Catonsvllle     A     Eulcotts  Central  Railway  Company. 

Mills  Passenger  RR.  Gwynn's  Falls  Railway  of  Baltimore 

Baltimore  City  Passenger  Ry.  Co.  City. 

Baltimore  Consolidated  Ry.  Co.  Maryland  Traction. 

Baltimore  A  Curtis  Bay  Ry.  Plmllco  A  Plkesvllle  RR. 

Bait.  Gardensvllle  A  Belalr  Elec.  Ry.   Shore  Line  Electric  Ry. 
Baltimore  A  Northern  Elec  Ry.  Co.   Walbrook  Gwynn-Oak  A  Powhatan. 

Also  owns  all  the  stock,  and  holds  a  lease,  of  the  Baltimore  Sparrows 
Point  A  Chesapeake  Ry.  Co.  The  company  likewise  controls  by  ownership 
of  stock  the  York  Road  Turnpike,  the  Charles  Street  Ave.  Turnpike,  the 
Harford  Turnpike  and  the  Bait.  A  Jerusalem  Turnpike. 


Sept.,  1911.J 
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Allied  Company. — In  Aug.  1906  the  Maryland  Elec.  Ry.,  which  had  agreed 
to  provide  funds  for  needed  Improvements  and  acquisitions  of  the  United 
Ry.  &  Elec.  Co.,  was  consolidated  with  the  Bait.  &  Annapolis  Short  Line, 
thus  forming  the  Maryland  Elec.  Rys.  See  statement  of  that  co.  below. 

Power  Contract. — Having  canceled  the  contract  for  supply  of  power  made 
with  McCall  Ferry  Power  Co.,  made  In  June  1907  (V.  85,  p.  163),  in  Feb. 
1911  entered  into  a  15-year  contract  with  Pennsylvania  Water  &  Power 
Co.  for  suopiying  power  in  conjunction  with  United  Railways  Co.  for 
operation  of  cars.     V.  92,  p.  467. 

Favorable  Tax  Decision. — On  June  29  1909  the  Court  of  Appeals  of  Mary- 
land held  that  the  park  tax  of  9%  on  gross  earnings  of  lines  within  old  city 
limits  was  Intended  to  be  In  lieu  of  all  other  taxes,  and  that  no  further  tax 
on  the  Intangible  property  can  be  levied  without  express  legislative  author- 
ity. The  easements  In  14  miles  of  turnpikes  in  annexed  districts  are  held 
to  be  taxable.     V.  89..  p.  44. 

On  July  5  1911  stockholders  authorized  $3,125,000  conv.  and  coll.  trust 
notes  (see  below)  to  take  up  car  trust  certfs.  Series  "B,"  "C"  and  1st  mtge. 
bonds  and  certfs.  of  indebt.  of  Bait.  City  Pass.  Ry.  maturing  Nov.  2  1911. 

STOCK  AND  BONDS.         Date.        Interest.  Outstanding.  Div.or  Mat'y. 

Common,  $24,000,000  ($50)-. $15,000,000     

Pref,  cum.,   $14,000,000,  ($50)    4  52  .000  June  1911 .  2 

Inc     mtge.     g,     $14,000,000,1    1899        4  g  J-D         13,948,000  1949 

cum.,   tax  free,   Maryland \ Payable  at  option  of  Co.. after  March  1  1949. 

Tr.  Co.,  Trustee  c*($l, 000)  J  Int.  at  Alex.  Brown  &  Sons,  Baltimore. 
1st  con  mtge    g.  $38,000,000)    1899        4  g  M-S        26,450,000   Men   1    1949 

($1,000);  Continental  Trust  ^Interest   at   Alex.    Brown    &    Sons,    Balti- 

Co.    Baltimore,  Trustee. c*J      more. 
Income fdg  bonds  ($100,  $500)    1906       5  g  J-D  3.920,000  June  1  1936 

and  $1,000),  $3.920,000-.cJMaryland  Trust  Co.,  Trustee. 
Convertible      and      collateral!    1911        5  3,125,000  Julyl5  1914 

notes      $3,125,000      ($100,Jlnt.    at    Alexander    Brown    &    Sons.    Bait. 

$500  and  $1,000) cJSafe   Deposit    &   Trust  Co.,    Bait.,   Trustee. 

Car  trusts,  Series  "A."  $350.-"|    1904        5  g  A-O  105,000  See  text. 

000.  gold  ($1.000) JInt.  at  Fidelity  Trust  Co.,  Bait.,  Trustee. 

UNDERLYING  SECURITIES. 
Baltimore  Traction— 1st  ($l,-f   1889       5  M-N  1,500,000  Nov  1    1929 

000)  mtge,  Trustee  Mercan-{  Interest  at  National  Mechanics'  Bank,  Baltl- 

tlle  Tr.  &  Deposit  Co cl     more. 

N.  B.  Div.  1st  ($1,000)  5s, f    1892        5  g  J-D  1,750,000  June  1  1942 

g.  Trus.,Mer  Tr.&Dep.Co.clInt.  at  National  Mechanics'  Bank.  Bait. 
CUV  &  Suburban  Ry .  Bonds — f    1892       5  g  J-D  3,000,000  June  1  1922 

1st  mtge,  g  ($1,000) \  Int.    at   Alex.    Brown    &    Sons,    Baltimore. 

I  Safe  Deposit   &  Trust  Co.,   Bait.,  Trustee. 
BaU.CatonsT.&Elllcotfs  Mllls[   1896       5  J-J  500,000  July  1   1916 

1st  mtge,  $500,000.  prln  g.{ Safe  Dep.   &  Tr.  Co..  Bait.,  Trustee.     Int. 

L     at  National  Mechanics'  Bank,  Baltimore. 

Lake     Roland     Elevated — lstf   1892       5  g  M-S  1,000.000  Sept  1  1942 

consol       mortgage,       gold  {Interest  at  Alex.  Brown  &  Sons,  Baltimore. 

($1,000)    c*&r   (.Baltimore  Trust  Co.,  Trustee. 

Baltimore  City  Passenger — lstf   1891       5  g  M-N        2,000,000  Nov  2  1911 

mtge,  $1,000,  gold c*{  Interest    at    Nat.    Mechanics'    Bank,    Bait. 

ISafe  Deposit  &  Trust  Co.  of  Bait.,  Trustee. 
Baltimore   City   Passenger—)    1897       4M  g  M-N        500,000  Nov  2     1911 

Certs  of  Indebt,   $500, 000, ) Interest  at  Nat  Mechanics'  Bank.  Baltimore. 

gold  ($500  and  $1,000) J      Safe  Deposit  &  Trust  Co.  of  Bait.,  Trustee. 

Central  Ry— -1st  mtge,  $250  -(    1882         6  J-J  5,000     July  1   1912 

000.  sink  fund,  currency. -I  Sub.  to  call  at  100  In  certain  am'ts  yearly. 
■(Trustee,  Safe  Dep.  <Sc  Trust  Co.,  Baltimore, 
lint,  at  Nat.  Mech.  Bk  ,  Bait. 

Consol  mtge,   $700,000,  g,f    1892        5  g  M-N  695,000   May  1    1932 

($1,000) {Interest  at  National  Mechanics'  Bank,  Bait 

I  Mercantile  Tr.  &  Dep.  Co   of  Bait..  Trustee 

Ext    and    Imp    1st    mtge.f   1897       5  g  M-S  600,000  Mch  1   1932 

$600,000  g  ($1,000) {Baltimore  Trust  Co.,  Baltimore,  Trustee. 

I  Interest   at   Nat.    Mechanics'    Bank,    Bait. 

Bonds. — Of  the  $38,000,000  of  1st  consolidated  bonds,  $26,450,000  have 
been  issued  ($541,000  being  in  treasury)  and  $11,550,000  (of  which  $2,500,- 
000  is  deposited  as  security  for  conv.  and  coll.  tr.  notes)  have  been  set  aside 
for  the  retirement  of  underlying  securities.  Income  funding  bonds  are  re- 
deemable on  any  interest  date  at  par  and  accrued  Interest.  Of  the  proceeds 
of  the  sale  of  the  conv.  &  coll.  tr.  notes,  a  sufficient  amount  is  held  in  trust 
to  redeem  Bait.  City  Pass.  Ry.  1st  mtge.  bonds  and  certfs.  of  indebt.  ma- 
turing Nov.  2  1911.  Notes  are  secured  by  deposit  of  $2,500,000  1st  consol. 
bonds  and  $6,250,000  com.  stock.  They  are  red.  at  par  and  int.  on  60  days' 
no' ice  and  are  conv.  into  com.  stock  at  $25  per  $50  share  up  to  and  incl. 
Jan.  2  1914;  the  right  to  convert  ceases  5  days  prior  to  date  of  redemption. 
See  V.  92,  p.  1702;  V.  93,  p.  46.  The  Series  "A"  car  trusts  outstanding 
were  originally  $245,000;  they  mature  $35,000  per  annum  on  Oct.  1  from 
1908  to  1914,  both  inclusive. 

Stock. — The  preferred  stock  reported  above  as  outstanding  Is  all  that 
remains  of  the  original  Issue  of  $14,000,000,  the  rest  having  been  converted 
Into  Income  bonds. 

DIVIDENDS. — Dividends  of  M  of  1  %  were  paid  In  June  1899  and  2  H  % 
In  Dec.  1899,  and  2  %  each  six  months  after  that  to  and  including  Dec.  1903, 
on  both  the  Income  bonds  and  the  pref.  stock,  the  payment  on  the  stock 
(but  not  on  the  bonds)  being  subject  to  a  deduction  of  H  of  1  %  for  taxes. 
Payments  due  June  and  December  1904.  June  and  December  1905  and 
June  1906  omitted,  and  in  1906  coupons  for  these  dates  were  funded,  and 
subsequent  coupons  were  in  like  manner  funded  as  they  matured  up  to 
and  Including  Dec.  1910.  On  June  1  1911  paid  2%  on  both  income  bonds 
and  preferred  stock. 

ROAD. — Miles  of  track.  401.164;  cars.  1.782;  gauge.  5  ft.  4  X  In.  Ralls 
70-lb.T  and  9-ln.  and  124>3-lb.  girder.  Capacltv  of  (4)  generating  stations 
45.105  K.  W.;  capacity  of  (5)  sub-stations.  28.000  K.  W. 

REPORT  for  the  year  ending  Dec.  31  1910  In  V.  92,  p.  1175. 

1910.  1909.  1908.  1907. 

Car  miles  run 27,911,573      27,124,556      26,764,145      26,953,727 

Revenue  passengers 154,928,785   145,601,990   138,400,994   142,114,995 

Transfers    60,789,807      57,030,556      54,587,949      55,165,581 

Gross    earnings $7,687,895     $7,209,984      $6,834,802      $7,018,081 

Operating  expenses 3,601,896        3,361,872        3,293,338        3,470,087 

Net  earnings $4,085,999      $3,848,112      $3,541,464      $3,547,994 

Fixed  charges  and  taxes.   2,861,635        2,734,188        2,637.182        2,487,942 

$1,224,364      $1,113,924  $904,282      $1,060,052 

Other   income 2,490  2,490  3,240  6,505 

$1,226,854      $1,116,414  $907,522      $1,066,557 

Extraordinary  expend...       864,049     ol, 013, 413  813,751        1.028,899 

Balance $362,805         $103,001  $93,771  $37,658 

a  Includes   $456,693   brought  over  from   1906. 

OFFICERS.— Pres.,  William  A.  House;  V.-P.,  Frank  A.  Furst;  V.-P. 
and  Gen.  Mgr.,  Thos.  A.  Cross;  Sec,  William  Early:  Acting  Treas.,  J.  T. 
Staub;  Auditor,  N.  E.  Stubbs.  V.  90,  p.  1045,  1359:  V.  91.  p.  30,  1386 
1631,  1770;  V.  92,  p.  463,  1033,  1175.  1437;  1702;  V.  93.  p.  40,  10.r>,  470. 

(1)  Baltimore  Sparrows  Point  &  Chesapeake  Ry. 
ORGANIZATION. — In  Jan.  1903  was  leased  for  999  years  to  the  Un. 

Rys.  tc  Electric  Co.  of  Baltimore,  which  guarantees  the  bonds  below,  both 
as  to  principal  and  Interest,  and  also  owns  all  of  the  stock.  See  V.  79  p. 
2643.  Has  35  miles  of  single  track,  including  a  line  22  miles  long  connecting 
Baltimore  with  the  Maryland  Steel  Works  at  Sparrow's  Point,  and  extend- 
ing beyond  along  the  shon-  of  Chesapeake  Hay,  where  summer  resorts  havt 
been  established. 

STOCK   AND   BONDS—       Date.        Interest.     Outstanding.      Maturity 

Stock,   $2,000  000 _. $400,000      

1st    mtge.,     $2,000,000,  gold)    1903        4  4  g  FA       2,000.000    Feb    1     1953 
($1  000).      guar     principal  r Fidelity  Trust  Co..  Baltimore,  Trustee 

and  Interest c*J  Interest  at  Alex.  Brown  Sc  Sons.  Baltimore 

REPORT.— Operations  Included  In  United  Rys.  &  Elec.     V.  80,  p.  221 

(2)  Baltimore  Halethorpc  &  Elkridge  Ry. 

ORGANIZATION. — Incorporated  on  Dec.  26  1905  In  Maryland.  Stock. 
$100,000;  outstanding,  $10,000.  Has  made  a  $300,000  mtge.  to  Fidelity 
Trust  Co.  of  Baltimore,  trustee.  20-year  5%  bonds,  prln.  and  Int.,  payable 
at  Alexander  Brown  &  Sons,  Bait.:  not  guar,  by  United  Rys.  ft  Elec.  Co. 
None  out.  Owns  2.964  miles  of  road,  which  Is  operated  by  United  Rys. 
4  Elec.  Co. — V.  87,  p.  543. 


THE  MARYLAND  ELECTRIC  RAILWAYS  CO. 

ORGANIZATION. — In  1906  the  charter  of  the  Maryland  Elec.  Ry.  was 
acquired  by  Interests  friendly  to  the  United  Rys.  &  Elec.  for  the  purpose, 
among  others,  of  using  that  company  to  finance  the  needs  of  the  United  Rys. 
&  Elec.  Co.,  for  additional  property,  and  charter  amended  by  Legislature  In 
1906  to  adapt  it  to  that  purpose.  In  Aug.  1906  was  consol.  with  the  Balti- 
more &  Annapolis  Short  Line,  which  latter  line  has  since  been  electrified. 
The  Maryland  Electric  Railways  then  acquired  car  barn  sites,  terminals. 
&c.  and  Is  erecting  buildings,  constructing  extensions,  purchasing  equip- 
ment. &c  .  which  Is  leased  to  the  United  Ry.  &  Electric  Co.  for  an  annual 
rental  of  6  %  upon  the  actual  cost  of  the  property.  At  maturity  of  the 
$8,000,000  bonds  of  The  Maryland  Elec.  Rys.,  the  United  obligates  Itself 
to  purchase  the  property  so  leased  at  a  sum  sufficient  to  jetlre  the  bonds 
See  plan  In  full  In  V.  83,  p.  156.  There  Is  no  guaranty  endorsed  on  bonds, 
but  the  terms  are  such  that  rental  will  be  more  than  sufficient  to  pay  interest. 
Slock  listed  on  Baltimore  Stock  Exchange  in  Feb.  1908 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.       Maturity. 

Stock.  $1,200,000  ($50) $1 .200.000  July  *08,  1% 

1st  M,  $8,000,000,  g  ($1,000)  ,1    1906        5  g  A-O  4,000,000   Oct    1     1931 

slnkfd  c*JMercantlle  Tr   &  Dep.  Co.,   Bait.,  Trustee. 

Baltimore    &    Annapolis    lstf   1906       5  g  FA  1,000,000  Aug  1    1946 

mtge,  $1,000,000 {Fidelity  Trust  Co..  Baltimore.  Trustee. 

I  Interest  at  Alex.  Brown  &  Sons.  Baltimore 

Bonds. — A  sinking  fund  of  m%  on  Md.  Elec.  Ry.  1st  mtge.  bonds  out 
began  Mar.  30  1910.  Bonds  are  redeemable  at  110  and  Int.  on  any  Int.  date 
upon  90  days'  notice.  Int.  payable  at  office  of  Alex.  Brown  &  Sons.  See 
V.   83,   p.   818,   970. 

Dividends. — First  dividend  (1H%)  was  paid  In  Jan.  1907  and  2%  waa 
paid  July  1  1907.     In  1908,  Jan.,  1%;  July,  1%;  none  since. 

ROAD. — Operates  25.3  miles  of  track  from  Cllffordsto  Annapolis,  which 
has  been  converted  to  electricity.  An  extension  known  as  the  St.  Paul 
St.  Boul.  line  was  completed  in  1907;  it  is  leased  to  Un.  Rys.  &  Elec.  Co. 

OFFICERS. — Pres.,  John  Wilson  Brown;  Vlce-Pres.  and  Gen.  Mgr." 
James  F.  Heyward;  Sec,  Austin  McLanahan;  Treas.,  Geo.  May. — V.  85, 
p.  1577;  V.  86.  p.  337.  1159;  V.  88.  p.  686. 


BANGOR,  ME. 
BANGOR  RAILWAY  &  ELECTRIC  CO. 

Merger  or  Amalgamation. — Directors  have  approved  a  plan  of  reorgani- 
zation (V.  93,  p.  468)  in  connection  with  the  Bangor  Power  Co.  (incorp.  in 
Maine  Aug.  11  1911;  auth.  stock,  $1,750,000;  bonds  auth.,  $750,000,  to 
acquire  the  properties  of  the  former  Bodwell  Water  Power  Co.  (V.  93,  p.  471, 
732) ,  Veazie  Lumber  Co.  and  Penobscot  Realty  Co.,  under  which  the  3  com- 
panies named  and  the  Bangor  Ry.  &  Elec.  Co.  are  to  be  under  one  control, 
either  by  actual  merger  or  through  stock  ownership,  and  the  combined  en- 
terprise be  represented  by  outstanding  capitalization  of  the  Bangor  Ry.  & 
Elec.  Co.  and  the  $750,000  bonds  of  the  Bangor  Power  Co.  The  stock- 
holders of  the  Bangor  Ry.  &  Elec.  Co.  voted  on  Aug.  29  1911  to  adopt  the 
proposed  reorganization;  to  increase  stock  to  $3,500,000  ($100),  of  which 
$1,500,000  to  be  7%  cum.  pref.  and  $2,000,000  com.  and  to  guarantee  the 
$750,000  Bangor  Pow.  Co.  bonds.  Shareholders  of  Bangor  Ry.  &  Elec. 
will  receive  one  share  of  new  pref.  and  one  of  common  for  one  share  of 
existing  stock.     See  V.  93,  p.  468. 

ORGANIZATION. — Incorporated  In  Maine  on  Feb.  16  1905  and  Is  a 
consolidation  of  the  Bangor  Hampden  &  Wlnterport  Ry.,  the  Public  Works 
Co.,  the  Bangor  Orono  &  Old  Town  Ry.  and  the  Old  Town  Electric  Co. 
On  Feb.  1  1906  absorbed  the  Bangor  &  Northern  RR..  which  was  a  re- 
organization of  the  Penobscot  Central  Ry.  V.  82,  p.  333.  In  Dec. 1909 
acquired  all  the  stock  of  Veazie  Lumber  Co.,  which  owns  the  dam  from  which 
the  Bangor  Ry.  &  Elec.  Co.  secures  Its  power.  Does  entire  electric  lighting 
and  a  power  business  In  Bangor,  Old  Town,  Brewer,  MUford,  Orono,  Veazie 
and  Hampden,  with  the  exception  of  lighting  In  Bangor,  which  Is  furnished 
from  a  municipal  plant.  Also  furnishes  water  supply  to  Brewer,  Veazie  and 
Oldtown.  Franchise  for  about  12  miles  of  track  In  Bangor  expires  In  1912; 
others  are  unlimited  to  time. 

Through  ownership  of -three-quarters  of  the  bonds  and  all  but  one  share  of 
stock.  It  controls  the  Bar  Harbor  &  Union  River  Power  Co.,  which  had 
absorbed  the  Bar  Harbor  Electric  Light  Co.,  Ellsworth  Water  Co.  and 
Ellsworth  Electric  Illuminating  Co      V.  87,  p.  1009. 

Interest      Outstanding.        Maturity. 
7  Q-J 


Date. 


5  g  J-J 


Co. 


$1,500,000   Oct  '11,  1  % 

1,963,666  July"  1  1935 
,    New    York,    Trustee. 
600.000   April  1  1929 


STOCK   AND   BONDS— 

Common  $2,000,000  ($100)... 

Pref  $1,500,000  7%  cum ($100)    

1st  con  M  gold  $2,000,000 1905 

($500,  $1,000).. c*  I  Guaranty   Trust 

Public  Works  Co,  1st,  gold.l    1899       5  g  A-O 

$600,000  ($500,  $1,000)  c*f  Interest  at  Old  Colony  Tr.  Co..  Boston,  Trus. 
Bar  Harbor  &  Un.  Rlv.  Pow  1    1907       5  M-S  208,000  Sept  1   1935 

Co.  1st  &  ref.  $2,000,000. ./ Trust  Co.  of  North  America,  Phlla., .trustee. 
Bar  Harbor  E  L  Co  $100,000.. 4X%  100,000  May^l  1921 

Bonds. — Of  the  $2,000,000  bonds  of  Bangor  Ry.  &  Electric,  $37,000  can 
be  used  for  extensions  and  betterments  at  85%  of  cost.  Are  subject  to 
call  on  12  weeks'  notice  at  107  ^  and  Interest.  Interest  is  payable  In  New 
York  and  Bangor.  See  particulars,  bonds,  property,  &c,  V.  87,  p.  1009. 
The  Public  Works  Co.  bonds  are  not  subject  to  call.  V.  80,  p.  2456.  Of 
the  Bar  Harbor  &  Union  River  Power  Co.  mtge.  $100,000  are  reserved  to 
retire  Bar  Harbor  Elec.  Light  Co.  bonds.  They  are  subj.  to  call  at  107 H 
and  Int.  on  any  Int.  day  on  60  days'  notice. 

Dividends. — 5%  per  annum  was  paid  on  the  stock  from  Oct.  1  1905  to 
Oct.  1909,  when  1  )4%  (quar.)  was  paid;  same  rate  since  to  Oct.  1910.  In 
11911,  Jan.,  l%%;   April,  1H%;   July,  \H%\    Oct.,  1%%. 

EARNINGS. — Combined  earnings  of  Bangor  Ry.  &  Elec.  Co.  and  Bar 
Harbor  &  Union  Rlv.  Pow.  Co.  for  years  ending  June  30. 

Year —  Gross.       (Net  alter  tares)     Interest. 

1910-11 $574,980  $304,680  $146,517 

1909-10 555,937  295.411  140,721 

ROAD. — Operates  63.4  miles  of  track  In  Bangor  and  Brewer,  Me.,  and 
from  Bangor  t«  Hampden,  to  Orono,  to  Old  Town  and  to  Charleston. 
Ralls.  48  to  90-lb.  girder  and  T  standard  gauge. 

OFFICERS. — Pres..  John  R.  Graham;  V.-P.  Frank  Sllllman  Jr.;  Clerk 
&  Treas.,  Howard  Corning. — V.  84,  p.  338:  V.  87,  p.  1009;  V.  89,  p.  777; 
V .  92,  p.  1874;  V.  93.  p.  .',61. 


Surplus. 

$158,163 

154,690 


BARRE,  VT. 

BARRE  &  MONTPELIER  TRACTION  &  POWER  CO. -A  trolley  road. 

Sold. — In  May  1907  the  control  of  this  company  was  sold  to  a  syndicate 
represented  by  Frank  M.  Corry,  Pres.  of  the  First  Nat.  Bank  of  Montpeller. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock.  $150,000.  par  $25 $120,000     

1st   M.  gold.   $100,000    ($500J    1897        5  g  M-N  100.000   Nov    1  1917 

each) ,  not  subject  to  call. c*  lint,  at  American  Tr.  Co.,  Boston,  Trustee. 

EARNINGS. — Fiscal  year  ending  Dec.  31  1910,  gross,  $54,813;  net. 
$18,282.      In  1909,  gross,  $50,241;    net,  $9,911. 

ROAD. — Barre  to  Montpeller,  Vt.,  9H  miles,  opened  June  30  1898. 
Power  Is  furnished  by  the  Corry-Deavltt  Frost  Electric  Co.  (capital  $225.- 
000)  under  a  10- year  contract  from  March  1  1909. 

OFFICERS.— Pres..  F.  M.  Corry.  Montpeller;  V.-P..  H.  K.  Bush. 
Barre,  Vt.;  Sec.  &  Treas.,  E.  H  Deavltt.  Montpeller;  Gen.  Mgr.,  I  M.  Frost, 
Montpeller. — V.  84.  p.  1246. 

BATON  ROUGE,  LA. 
BATON  ROUGE  ELECTRIC  CO. 

ORGANIZATION,  ETC. — Organized  In  Louisiana;  does  entire  electrlo 
railway,  electric-lighting,  power  and  gas  business  In  Baton  Rouge.  Rail- 
way franchise  expires  1940;  gas  1942,  electric-lighting  and  power  1988. 
V.  88.  p.  881. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanaino.      Maturity. 

Common.  $500,000  ($100) $300,000 

Pref..  $250,000   ($100)   6%... 200.000 

1st  mortgage,   $750,000  gold?    1909  5  FA  4  I  r.,000   Feb.   1   1939 

($500  and  $1,000) c*l Interest  at  City  Trust  Co.,  Boston,  trustee. 

Stock. — Div.  on  pref.  Is  cumulative  after  June  1912.      Redeemable  at  1 10. 

lionds. — $10,000  bonds  arc  In  treasury  of  company;  remaining  bonds 
may  be  Issued  at  not  to  exceed  80%  of  cost  of  additions  and  Improvements. 
May  be  called.  In  whole  or  In  part,  at  105  and  Int.  on  any  Int.  day.  Sinking 
fund  of  1%  per  annum  of  bonds  out  begins  Feb.  1  1914. 
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EARNING        For  II  bum.  ending  June  SO  1011.  gross,  1114.207    net, 
128.700;   surplus,    110.000       In    1000-10, 
ii    and  taxes,  II  plus,  1 1 1,51 1 

ROAD  -Operate!  3.9  miles  of  track  In  form  of  a  single  belt  through 
Haton  Rouge;  11  ears;  standard  gauge. 

OFFII  ERS  Pres  .  Chai.  P.  Wallace;  V.-P..  Edw,  Godchaux-  Seo.J 
Alvah  k  Todd:  Treas.,  Henry  it  Sawyer  Gen.  Mors  ■  stone  >*  \  ebeter; 
Mgr  .  w.  A    Buttrlok.-  V.  hi,  i>.  soo:   v.  «k.  p.  Ml;   V.  80.  p.  720. 

BEATRICE,  NEB. 

BE  \1  RICH  ELECTRIC  COMPANY. 

ORGANIZATION.— Formerly  operated  the  street  railway  In  Beatrice. 
7  miles  hut  tbll  has  since  been  (rtven  up  and  there  Is  no  street  railway  In 
operation  any  longer  In  Beatrice.  The  Heatrlee  Electric  now  does  only  an 
electric  I Igli tin.'   huBlness. 


BEAUMONT,  TEX. 
BEAUMONT  TRACTION  CO. 

Uecfirrrsliip.— The  U.  S.  Circuit  Court  at  Sherman.  Tex..  In  1909  ap- 
pointed .las.  1'  Weed  of  Beaumont  receiver,  on  application  of  Inter-State 
Trust  &  Banking  Co..  In  order  to  protect  bondholders,  city  having  threat- 
ened a  suit  to  forfeit  company's  charter.  V.  89,  p.  347.  The  company 
having;  in  Feb,  1011  adjusted  its  differences  with  City  Council,  relative  to 
franchises.  It  was  expected  that  receivership  would  soon  be  ended.  CJp  to 
Sept.  inn  receiver  was  still  in  charge.  1175,000  receiver's  certfs.,  due  on 
or  before  Nov.  i   1012,  have  been  auth.  for  Improvements,  esc;  175,000 

OUt   tO   Sept.    1     11)1  1  . 

ORGANIZATION. — Stock  out.  $600,000;  bonds  $500,000.  All  the 
stock  and  1100.000  of  the  bonds  are  held  by  the  United  Public  Utilities  Co., 
which  company  succeeded  the  Southern  Electric  Securities  Co.  sold  at 
foreclosure  Oct.  in  ioio. 

ROAD. — Owns  12  miles  of  single  track. 

OFFICERS.— Pres.,  LynnH.  Dlnklns;  V.-P..  Jonas  II.  Levy;  Sec,  H.  If. 
Young;   Treas..  Max  Schwabacher,  all  of  New  Orleans. — V.  92.  p.  393.  460. 

BELLINGHAM,  WASH. 

WHATCOM  COUNTY  RAILWAY  &   LIGHT  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  New  Jersey  on  Nov.  26  1902.  Con 
trols  the  entire  street  railway,  gas  electric  lighting  and  power  business  of 
Bellln«narn.  Principal  railway  franchise  expires  In  1941;  minor  railway 
franchise  In  1934;  electric-lighting  and  power  franchise  In  1940:  gas  franchise 
In  1941.  In  Oct.  1905  acquired  the  Nooksack  power  plant  of  the  Belling 
ham  Ray  Improvement  Co.  and  also  the  lighting  franchises  of  that  company 
V.  81.  p.  1316.  1494. 

On  May  16  1910  shareholders  authorized  an  Increase  In  pref.  stock  from 
$750,000  to  SI, 350, 000,  proceeds  of  new  stock  to  be  used  to  purchase  stock 
of  a  new  company  (the  Bcllingham  &  Skagit  Ry.  Co.,  incorp.  in  Maine), 
which  Is  to  build  a  railway  from  Bellingham  to  Mt.  Vernon  and  Sedro- 
Woolley.  V.  90.  p.  1615.  In  1011,  however,  Seattle-Everett  Trac.  under- 
took to  build  the  line. 

STOCK  AND  BONDS —        Date.        Interest.      Outstanding.     Maturity 

Common.  S750.000    ($100) -.    ...  $750,000     . 

Pref  $1,350,000  6%  cum       ...  MS  1,121.100  Sept '11 .  3  % 

First    mortgage     $2,500,000,)    1905        5  g  M-N  1,518,000   Nov    1   1935 

eold  ($1.000) ...    .    ./Int.  at  City  Trust  Co..  Bo«ton.  Trustee. 

Notes  payable  July  31  1911 174,219 

Stock. — Pref.  stock  Is  redeemable  at  110. 

Bonds — Bonds  subject  to  call  as  a  whole  on  any  Int.  date  at  105  and  Int. 
Sinking  fund  of  1  %  per  annum  of  bonds  outstanding, If  earned, commenced 
Nov.  1  1906;  on  Nov.  1  1911  becomes  obligatory. 

Dividends. — 6%  Is  being  paid  on  preferred  stock. 

EARNINGS. — For  12  mos.  ending  June  30  1911,  press.  $305,400;  net, 
$177,646;  other  income,  $32,759;  int.,  taxes  and  sink,  fund,  8122,564;  sur- 
plus, $87,841. 

•  ROAD. — Operates  23.2  miles  of  track:  standard  gauge:  rails  40  to  60-lb.; 
17  passenger  and  23  other  cars:   2  locomotives. 

OFFICERS.— Pres.,  Frederick  S.  Pratt;  V  -Ps.,  Edward  Byrnes  and 
R.  T.  Laffln:  Sec.  Clement  R.  Ford;  Treas.,  Henry  B.  Sawyer;  Gen.  Mgrs. 
and  Transfer  Agents,  Stone  &  Webster,  Boston,  Mass.— V.  82,  p.  393,  1042; 
V.  84,  p.  1369:    V.  85.  p.  1144;    V.  90,  p.  1615. 


BENTON  HARBOR,  MICH. 
BENTON  HARBOR-ST.  JOE  RAILWAY  &  LIGHT  CO. 

ORGANIZATION. — Incorporated  In  Michigan  in  Jan.  1906  and  Is  a  con- 
solidation of  the  Benton  Harbor  &  St.  Joseph  Klectric  Ry.  &  Light  Co. 
and  the  St.  Joseph  River  Traction  Co. 

In  191 1,  a  new  $2,500,000  bond  issue  was  authorized,  but  up  to  Sept 
1911  no  bonds  out. 

STOCK  AND   BONDS—       Date.        Interest.     Outstanding.      Maturity 

Common,  $700,000  ($100). $700,000     . 

Pref..  $300,000  ($100) 6  F-A  300,000     

1st   con    M,    $1,000,000,    goidl     1006        5  I  M-N  810,000    Nov    1    1935 

($500  and  $1.000) cj Int.  at  Columbia  Tr.  Co.,  Louisville,  Trus. 

B  H  &  S  J  IT  Ry  &  L  1st  M.l    1900        5  g  MS  190,000   Sept  1    1920 

$200,000.  gold  ($1.000). ../int.  at  Am.  Tr.  &  Sav.  Bank,  Chic,  Trustee 

Bonds. — Of  the  $1,000,000  new  bonds.  $190,000  are  reserved  to  retire 
prior  liens.  They  are  subject  to  call  on  any  Interest  day  at  105.  The  bonds 
of  the  old  company  after  1910  have  a  sinking  fund  of  $10,000  per  annum, 
but  bonds  cannot  be  called.     See  V.  71,  p.  1268;  V.  72,  p.  282. 

EARNINGS. — Gross  earnings  for  cal.  year  1910  were  $275,741. 

ROAD. — Operates  16)^  miles  of  track  In  St.  Joseph  and  Benton  Harbor, 
with  extensions  of  13  'A  miles  to  Bau  Claire  and  10  miles  to  Paw  Paw  Lake, 
making  a  total  of  40  tulles.  An  extension  to  Dowaglac,  1  1  miles.  Is  under 
construction.  60.  70  and  73-lb  girder  and  T  rail.  26  pass,  and  13  other 
oars. 

OFFICERS. — Pres.,  C.  K.  Mlnary.  Benton  Harbor.  Mich.;  V.-P.  Will- 
iam Jarvis,  Louisville,  Ky.;  Sec,  I,.  W.  liotts.  Louisville;  Gen.  Mgr.,  II.  C 
Mason,   Benton  Harbor. — V.  82.  p.  333 

BIDDEFORD,  ME. 

BIDDEFORD  &   SACO  RR.— A  trolley  road. 

ORGANIZATION— Incorporated    Feb.    19   1887. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.     Maturity. 

Stock  ($50),  $100.000 A-O  $100,000  Apr    11,  2  H 

1st    mort.  $300,000    ($1,000)1    1900         4gJ-D  150,000   June   1    1940 

goldcV  No  s.  f.  but  can  be  \  Interest  at  Portland  Trust  Co.  Portland.  Me. 

called  In  1 920 J      trustee. 

EARNINGS — For  fiscal  years  ending  June  30 

Year —  Gross.  Net.  Int.,  etc.    Dividends.    Surp. 

1910-11  .108,381  $10,277  $7..~>1K  $5,000  S.;7.-,!) 

1909-10 68.002  18.600  7,313  7,500  3^787 

ROAD — Operates  8  miles  of  track  between  Saco.  Blddeford  and  Old 
Orchard  Beach. 

OFFICERS— President,  C.  H.  Prescott,  Blddeford:  Secretary  and  Treas- 
urer. B.  F.  Lord.— V.  70.  p.  1048;  V.  73.  p.  494. 

BINGHAMTON,  N.  Y. 

BINGHAMTON   RAILWAY  CO.— A  trolley  road. 

ORGANIZATION. — Is  a  consolidation  Sept.  30  1901  of  the  Blnghamton 
RR.  Co  (chartered  Aug.  11  1892  as  a  consolidation  of  all  street  railways  In 
olty)  and  the  Blng.  Lestershlre  &  Union  RR.  Principal  franchises  granted 
by  special  Acts  of  Legislature,  and  are  said  to  be  practically  exclusive  and 
perpetual. 


Interest.     Outstanding .      Matunu  . 

$978. 8  *  5    Sept  ': 

f  30.000       19121917 

($5,000  due  V< 
J-J      {  10.000         1018-1922 

lOO.ooo  due  yearly  Sept  l 

I        4  17.000  dm  B   ]>t  1  "23 
g  J-D  1  17  ooo    June    1,  1925 


5  e 


STOCK  AND  BONDS—        DaU. 

Stuek.  $1,150,000   ($100) 

Mlni'hamton      RR.     Co.     M..1 

$900,000,  g.  $1,000 c*    I 

text)     Interest    at    Met)    1803 

tropol.  Trust   Co..  N.  Y..    I 

Trustee.  j 

Sing.    Lest.    &    Un.    1st    M.l       1895 

($250,000)       gold,     prln)      Interest  at  Metropolitan  Trust.  N  .  Y  . 

elpal  and  Int.  guar J         Blnghamton  Trust  Co..  Trustee. 

31ng.  Hv.  1st  eonsol.  mort.     1    1901        5  g.M-N  1,204,000    Nov.    1    1031 

12.500.000        gold        <$1.-Hntetest  at  Fidelity  TruBt  Co. .  Buffalo.  Trns- 

•00) c'Jtee,  or  Seaboard  National  Bank.  New  York 

Bonds. — Of  the  bonds  of  1893,  180,000  mature  In  Installments  as  Indicated 
In  the  table   and  the  remainder  Sep'    i  1923.     of  the  Blnghamton  Ri 

eonsol.  mtge.,  enough  are  reserved  to  retire  underlying  bonds  and  the  re- 
mainder for  acquisitions,  extensions,  <5cc.  under  careful  restrictions.  The 
bonds  arc  subject  to  call  after  Nov.   1    1911  at  1  10  and  Inter)  V    73. 

p.  1312;  V.  78.  p.  701;  V.  88.  p.  748. 

Dividends.— 2%  was  paid  Jan.  31  1902;  2%  Mar.  3  1903;  2%  Apr.  11 
1904  and  2%  Apr.  10  1905.  A  scrip  dividend  of  0%  was  paid  Apr.  18 
1905.     In  1906.  May.  2X%.     In  1907.  Dec.  2  H%  •     In  1908.  Dec.  2  H%  . 


In    1009.   Sept.,   2 


In  lfllo.  Sept 


In    1011.    Sept..    .V 


ROAD. — Operates  46  miles  of  track.  Connects  Blnghamton  with 
Lestershlre,  Hooper,  Kndlcott,  Union  and  Port  Dickinson.  An  extension 
from  Union  to  Owego  Is  being  constructed.  Standaid  gauge,  60-lb.  to  04  lb. 
T  and  girder  rail;  75  motor  cars  and  27  trail  cars. 

REPORT.-    Figures  for  year  ending  June  30  1911.  gross.  $372,211;  net, 
$150,084;    Int.    and    taxes,    $110,780;    surplus,    $48.00i.      In     1910.    f 
$319,186:  net.  $148,933;  Int.  and  taxes.  $108,128;  surplus.  $40,505. 

OFFICERS.— Pres.  G.  T.  Rogers;  V.-P.  Geo.  E.  Greene:  Secretary,  John 
B.  Rogers:  Treas.  H.  C.  Hardle;  Gen  Man.  and  Pur.  Agt..  J.  P.  E.  Clark: 
Office.  Blnghamton.  N  Y  —V  79,  p.  1649;  V  88,  p  748;  V.  90.  p.  770: 
V.  91,  p.  275:  V.  93.  p.  665. 


BIRMINGHAM,  ALA. 

BIRMINGHAM   RY.   LIGHT  &    POWER. 

Controlled  by  the  American  Cltl  0  Blch  owns  88.3°;,  of  the  common 
and  78.8%  of  the  preferred  stock.     V.  03,  p.  228. 

ORGANIZATION. — Consolidation  on  June  13  1901  of  the  Birmingham 
Gas  Co.,  the  Consolidated  Klectrlc  Light  Co.  and  the  Birmingham  Ry. 
Light  &  Power  Co.  Comprises  all  the  street  railways,  gas  and  electrlc-llght 
and  power  plants  of  Greater  Birmingham  and  Bessemer,  with  the  excep- 
tion of  gas  In  Bessemer  and  a  small  electric  plant  in  North  Birmingham. 
Franchises  covering  gas,  electrlc-llght  and  power  business  and  street  railway 
lines  are,  with  some  unimportant  exceptions,  stated  to  be  perpetual.  Owns 
and  operates  a  steam-heating  plant  In  Birmingham. 

Isidore  Newman  &  Son,  New  Orleans,  are  Fiscal  Agents. 

STOCK  AND  BONDS. —       Date.        Interest.      Outstanding.       Maturity. 

Common  ($100)  S3.500,000___ J-J  $3,500,000  July  '11,3% 

Prcfi$10O)$3,500.OOO  6%  cum Seml-ann        3,500.000  July  '11,3% 

Birmingham  Ry  &  El  1st  M  g)    1894        5  g  J-J  945.000    July  2  1924 

$1,250,000    ($1.000) c'/Interest  at  Central  Trust  Co..  New  York. 

Gen    M   ref   $10,000,000   gold!    1904        4H  g  A-O      8.720,000  April  1  1954 

($1.000) -C(  Int.  at  Commerclal-Germanla  Tr.  &  Sav.Bk., 

I  New  Orl.,  Trustee,  or  at  N.Y. Trust  Co..N.V. 
Ref    &   exten    M   $25,000,000]    1907        6  g  M-N  1,800,000   May    1  1657 

(51,000)        gold        sinking  Unterest  at  Old   Colony  Trust  Co..   Boston, 

fund c*  J     Trustee,  and  N.  Y.  agency  of  company. 

Bonds. — Of  the  new  $25,000,000  bonds,  $9,666,000  are  reserved  for  prior 
liens,  $1 ,200,000  for  cost  of  new  power  house  If  first  lien  on  same,  balance  for 
80%  of  cost  of  additions  If  net  earnings  are  1  H  times  the  Int.  on  all  bonds 
outstanding,  Including  those  to  be  Issued,  and  provided  10%  ol  gross  earn- 
ings have  been  expended  for  maintenance  within  previous  12  months.  The 
directors  may  make  the  rate  of  Interest  on  succeeding  Installments  not  to 
exceed  6%.  Bonds  not  subject  to  call.  Sinking  fund  of  M  of  1%  of  bonds 
outstanding  starts  In  1918.  For  details  of  bonds,  property.  4c.  see  V. 
87.  p.  1603.  Of  the  general  mortgage  of  1904.  no  more  bonds  can 
be  Issued.  Sink.  fund,  of  U  of  1%  of  bonds  outstanding,  begins  1924  The 
bonds  are  subject  to  call  at  105  and  Int.  For  the  1st  5s  of  1894,  512,500 
per  annum  Is  payable  Into  a  sinking  J und:  5305,000  have  been  canceled. 

Dividends. — First  dlv.  on  pref.  stock,  of  3%,  paid  in  Jan.  1902.  and  3% 
has  been  paid  s.-a.  since  then,  to  and  lncl.  June  1911;  on  com.  stock  In  1903 
IH%:  In  1904,  3H%:  In  1905.  4%;  In  1906.  4M%:  In  1907.  2H%  (Dd. 
Dec.  31  1908);  1908,  none;  1909.  Dec,  2%;  in  1910,  5%;  in  1911,  Jui. 

REPORT. — For  calendar  years: 

Xet  after       Interest  and 
Year.  Gross.  Tares.  Sink.  Fund  Sumlu* 

1910    $2,681,960       $1,120,862  $547,570  $573,292 

1909     2,286.369  878,625  535,310  343.315 

1908     2.167,546  733.696  527,386  206.310 

1907     2.220.909  600.520  479.506  220.014 

ROAD.— Operates  134  miles  of  track  In  cities  of  Birmingham.  Bessemer, 
and  in  Jefferson  County.  Standard  gauge.  All  but  26  miles  70  to  100-lb. 
T  and  girder  rails.     Operates  257  cars. 

OFFICERS. — Pres.  and  Gen.  Mgr..  A.  H.  Ford.  Birmingham:  Asst.  to 
Pres..  W.  S.  Sloan:  V.-Ps.,  Geo.  H.  Davis,  New  Orleans,  and  Lee  C.  Brad- 
ley, Birmingham;  Sec,  J.  P.  Ross;  Treas.  and  Aud.,  Thco.  H.  Rabe. — 
V.  86,  p.    170;  V.  87.  p.  1603;  V.  90.  p.  53;  V.  91,  p.  37:  V.  93.  p.  104. 


BLOOMSBURG,  PA. 
COLUMBIA  POWER.  LIGHT  &  RAILWAYS  CO. 

ORGANIZATION. — Incorporated  In  Delaware.  Owns  cither  the  whole 
orover  90%  of  the  capital  stock,  and  In  some  cases  the  majority  of  the  bonds, 
of  the  following  companies,  operating  In  the  towns  of  Bloomsburg,  Dan- 
ville, Catawissa  and  Berwick:  Columbia  &  Montour  Elec  Ry.  ($375,000 
stock)  With  which  the  Danville  &  Bloomsburg  St.  Rv.  was  consolidated  in 
May  1911  (V.  92,  p.  1498)  iBerwIck  Elcc.  Lt.  Co.:  West  Berwick  Elec.  Lt.. 
Heat  &  Power  Co.:  Irondale  Elcc.  Lt..  Heat  &  Pow.  Co.:  United  Gas  & 
Elcc  Co.,  Standard  Gas  Co.  and  Standard  Elcc.  Light  Co. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common  $850,000 $850,000     

Preferred  $350,000 305.500 

Collat  trust  mtge  $850,000  g.l    1909  5g  621.000   Feb    1  1939 

($100.  $500  and  $1,000)  ../Int.  at  Commonwealth  Tr.  Co..  Harrlsb..Tr. 
Col  &  Mont  1st  M  $375,000  g]    1901  5  g  J-J  375.000  Jan     1   1931 

($500  and  $1.000) c&r/Int.  at  Commonwealth  Tr.  Co..  Harrisb.,Tr. 

Danv  &  BloomsbSt  Ry  bds.. 157.500     

Berwick  Elec  Light  Co  bonds 79.000 

Bonds. — Coll.  trust  bonds  are  subject  to  call  after  5  years  In  whole  or 
In  part  at  105  and  Interest. 

EARNINGS.  For  year  ending  July  l  1011,  gross.  (218,136;  net,  after 
taxes,  (87,714;  Interest.  (68,777;  surplus.  SIM. 007.  In  1009-10.  gross. 
(207,467;   net,   after  taxes.   (75.000;   Int..   (63.488;  surplus.   (12 

ROAD. — Operates  between  Danville.  Bloomsburg.  Catawissa  and  Ber- 
wick.    Standard   gauge.     Began  operations  July    1909. 

OFFICERS. — Pres..  E.  R.  Sponsler.  Harrlsburg;  V.-P.,  Myron  I.  Low; 
Sec,  A.  W.  Day;  Treas..  M.  Millelscn,  all  of  Bloomsburg. — V.  89,  p.  410; 
V.  92.  p.  1498. 


BLUFFTON,  IND. 
MARION  BLUFFTON  &  EASTERN  TRACTION  CO  —A  trolley  road. 
ORGANIZATION. — Organized  In  1905  In  Indiana.   Private  right  of  way- 
Leases  the  Bluffton  Geneva  &  Cellna  Traction  Co. 

STOCK   AND   BONDS—       Date.        Interest.     Outstanding.      Maturity. 

Common.  $850,000  ($100) $850,000     

First  mtge,  $850,000  ($1,000)  I    1907        5  g  J-J  720,000      Jan  1   1937 

gold,  no  s  f  &  not  rcd-.cArJInt  at  Marlon  Trust  Co..  Indianapolis.  Trust 
BONDS. — $130,000  are  reserved  for  future  betterments  under  certain 

restrictions. 


(Sept.,  1911. 
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ELECTRIC  RAILWAYS 


Vol.  i.xxxxiu. 


ROAD.  -Operates  51  mlloa  of  track  (Including  19  miles  from  HlulTton  to 

.  between  Marlon,  whin-  oonneotlon  is  made  with  Indiana 

i   nlon    li.ir.    Co.    Una  ami    Eokomo   Marlon    .v    Weet.   Traction   Co..   and 

liluirtoii.    Indiana.    OOnneotlng    there    with    It.    Wayne   A   Wabash    Valley 

Trac.  ami   Indiana  Union  Trac.  Co.     Standard  gauge.     70-lb.  T  rail. 

i:  UUTINGS.  Par  12  months  ending  Deo.  II  1910.  gross.  $107. 278;  net. 
IB0.B20.      In    100U.    cross,    $104,088;   net.    $49,637. 

OFFICERS. — l'res ..  il.  O.  Arnold;  V.P.,  L.  A.  Williamson;  Sec.  and 
Mgr..  It.  I'.  Cummins;  TIMS.,  \V.  A.  Kunkel;  Aud..  J.  B.  Clark;  Supt..  C.  W. 
Clark;  all  of  llluirton. 

(1)      Bluffton  (icneva  &  Celina  Traction  Co.— A  trolley  road. 

ORGANIZATION,  Ac— Organized  In  Indiana  In  1907.  Private  right 
of  way.  Was  leased  July  1  1910  to  the  Marlon  HlulTton  A  Eastern  Trac. 
-Stock.  $450,000  com..  $225,000  (5%  cum. — J.-J.)  pref.  Road,  19  miles  of 
track  between  llluirton  and  (icneva  through  Vera  Cruz  and  Linn  Grove. 
Pros..  H.  C.  Arnold  V.-P..  A.  G.  Brlggs;  Sec.  H.  F.  Cummins;  Treas.. 
W.  A.   Kunkel. 


BOISE    CITY,  IDAHO. 

BOISE  &  INTERURBAN  RV.  CO.— A  trolley  road. 

ORGANIZATION.— Incorporated  1896  In  Idaho. 

STOCK   AND   BONDS—       Date.        Interest.     Outstanding.      Maturity 

Stock.  $5,000,000  ($100) $1,318,000     

1st  mtg.  $5,000, 000,  g($l. 000)1    1896        5  g  A-O  1.068.000  1936 

s  f  and  sub  to  call cAr/Int.  at  Colonial  Trust  Co.,  Plttsb.,  Trustee. 

ROAD. — Operates  37  miles  of  track  between  Boise  and  Caldwell.  Includ- 
ing 8  H  miles  In  Boise.  70-lb.  T  rail.  Standard  gauge.  Owns  a  550-ft 
5-span  bridge  over  the  Boise  River.  Has  erected  a  freight  terminal  In  Boise. 
A  city  Dassenger  terminal  and  office  building  was  completed  in  1910 

OFFICERS. — Pres..  W.  H.  Pierce,  Boise:  V.-P..  Julian  Kennedy.  Pitts- 
burgh; Sec.  and  Treas.,  Thos.  H.  Guffey,  Pittsburgh;  Asst.  Sec,  J.  E. 
Clinton  Jr..  Boise;  Gen.  Mgr..  Harry  E.  Dalton.  Boise. 


BOSTON,  MASS. 
BOSTON  ELEVATED  RAILWAY.— (See  Map  on  paoe  13.) 

ORGANIZATION. — Charter  granted  In  1897  provides  for  an  extensive 
system  of  free  transfers.  The  company  also,  in  addition  to  regular  street 
railway  taxes,  has  to  pay  %  of  1%  of  gross  "earnings  of  all  lines  owned, 
leased  or  operated  by  It,"  and  a  sum  equal  to  the  excess  of  the  dividends 
over  6%.  Its  charter,  however,  Is  understood  to  "grant  It  exemption  from 
reduction  of  fares,  and  also  other  Immunities."  (See  Massachusetts  RR. 
Commission.  V  65,  p.  1223.)  Elevated  cars  run  with  electricity  by  "thlrd- 
lall"  system;  surface  lines  by  trolley.  Six  miles  of  elevated  road  opened  In 
June  1901:  In  Aug.  1901  put  In  operation  the  Atlantic  Ave.  Loop  Division. 

On  April  29  1903  leased  from  the  Old  Colony  Street  Ry.  (now  merged  In 
the  Bay  State  St.  Ry.)  all  that  company's  tracks  In  the  city  of  Boston, 
amounting  to  23.753  miles.  The  lease  is  for  99  years  and  provides  that 
besides  paying  taxes  the  Elevated  Co.  will  pay  6  H%  of  replacement  value 
(appraised  at  5353,979,  less  the  rental  of  certein  short  pieces  of  track 
appraised  at  $13,866)  of  the  property  leased  as  of  date  Feb.  16  1903,  and 
4%  on  the  cost  of  all  additions  and  betterments. 

Shareholders  were  to  vote  Sept.  29  1911  on  auth.  an  issue  of  bonds  not 
exceeding  S5.000.000  for  construction  and  equipment,  for  funding  floating 
debt.    Ac.      V.  93.   p.   795. 

Lease  of  West  End  and  Subway  and  Tunnels. — The  West  End  Street  Ry.  Is 
leased  until  June  10  1922. 

In  Dec.  1896  the  West  End  Street  Ry.  leased  the  right  to  use  the  Tremont 
Street  subway  In  Boston.     See  terms  under  West  End  Street  Ry. 

On  Dec.  24  1904  the  East  Boston  tunnel  (under  Boston  Harbor)  was  leased 
by  the  Boston  Elevated  Ry.  until  June  10  1922  for  a  rental  of  %  of  1  %  of 
earnings  of  all  lines  owned,  leased  or  operated.  The  company  also  collects 
a  toll  of  one  cent  per  person,  which  goes  to  the  city.  The  tunnel  was  opened 
Dec.  30  1904.  It  extends  from  the  main  land  to  East  Boston,  1.4  miles. 
and  cost  $3,500,000. 

On  June  28  1902  Washington  Street  Subway  bill  became  a  law.  The  city 
has  constructed  a  tunnel  for  elevated  trains  and  leased  same  to  the  Boston 
Elevated  Ry.  for  25  years  at  an  annual  rental  of  4  M  %  of  total  cost  of  con- 
struction, which  up  to  June  30  1911  was  $8,224,702.  V.  88,  p.  98.  Propo- 
sition was  ratified  by  voters  at  Oec.  1902  election.  V.  75,  p.  28.  496,  1315; 
V.  77.  p.  2097;  V.  82.  p.  217.  The  Washington  Street  tunnel  began  opera- 
tion Nov.  30  1908.  V.  87.  p.  1477.  In  1907  an  Act  was  passed  modifying 
plans  somewhat,  and  permitting  Boston  Transit  Commission  to  construct 
a  subway  to  be  known  as  the  Riverbank  Subway,  but  this  was  repealed 
In   1911. 

Suoways  in  Cambridge. — In  June  1906  a  measure  passed  by  the  Massa- 
chusetts Legislature  became  a  law.  which  permits  the  Boston  Elevated  to 
construct  two  subways  In  Cambridge,  and  to  Issue  stock  or  bonds  to  meet 
the  cost.  At  the  end  of  20  years  the  city  of  Cambridge  Is  to  have  the  right 
to  purchase  these  subways  by  paying  their  cost  plus  7  %  Interest,  less  divi- 
dends, v.  83,  p.  93.  See  remarks  concerning  these  subways  In  company's 
report  for  1906,  as  given  In  V.  84,  p.  155.  Work  on  subways  was  begun 
Aug.  12  1909.  The  company  In  1908  filed  with  the  Mass.  RR.  Comm. 
preliminary  estimates  of  the  cost,  showing  an  aggregateof  $10,639,278.  See 
V.  87,  p.  1662.  Subway  proper  Is  practically  finished  and  work  on  stations 
and  terminals  and  connection  with  Beacon  Hill  tunnel  well  under  way. 

New  Construction  0/  Subways  and  Old  Contracts  to  l>e  Extended. — In  July 
1911  Mass.  Legislature  passed  an  Act  (accepted  by  the  city  and  Host.  Kiev. 
In  Sept.  1911)  providing  for  the  construction  by  the  city  of  three  additional 
subways,  viz.:  Dorchester  Tunnel,  Boylston  St.  Subway  and  East  Boston 
Tunnel  extensions  and  the  extension  of  all  existing  contracts  until  July  1 
1936,  the  date  to  which  contracts  for  new  lines  are  to  run.  Annual  rental 
after  expiration  of  old  contracts  to  be  as  follows:  Tremont  St.  Subway 
(sec  under  West  Bad) ,  4  \i%  on  net  cost;  East  Boston  tunnel  (now  expiring 
June  10  1922).  4  \i"'„  on  net  cost  (provision  for  tolls  from  passengers  using 
the  tunnel  eliminated  for  extension  period) ;  Washington  St.  tunnel  (now 
expiring  Nov.  30  1933),  4M%  on  net  cost.  Annual  rental  for  new  lines: 
I       -ridge  connection,  for  first  20  years,   1  ' ,  ■"„  on  net  cost;  thereafter  I  '■•"'„ 

on  net  cost:  Dorchester,  Boylston  least  Boston  tunnel  extension,  11..";, 
on  net  cost.  The  Act,  also  provides  that  all  contracts  are  to  continue  after 
July  1  1936  until  terminated  by  a  two  years'  notice  by  either  party.  A 
further  provision  of  the  Act  Is  the  repeal  of  the  Riverbank  Subway  Au- 
thorization   In    1907. 

Extension. — An  extension  of  the  elevated  road  to  Forest  Hills  was  put  In 
operation  Nov.  22  1909:  V.  89.  p.  1410.  In  April  1905  $7,500,000  new  bonds 
were  Issued  to  provide  for  this  extension  and  for  payment  of  floating  debt, 
Ac     See  V.  80.  p.  1423. 

Damages  by  Noise. — In  Aug.  1902  Judge  Mason,  In  the  Superior  Court 
at  Boston,  held  that  the  company  Is  liable  for  damages  from  noise  caused 
by  the  operation  of  trains.  V.  75,  p.  496.  This  was  affirmed  April  1903, 
by  Massachusetts  Supreme  Court.     V.  76,  p.  809. 

Consolidation  With  West  End  Street  liu . — In  July  1911  Massachusetts 
Legislature  passed  an  Act  (signed  by  the  Governor  on  July  21  1911)  super- 
seding that  approved  May  28  1908  (V.  80.  p.  017,  1342),  permitting  the 
consolidation  of  Boston  Kiev,  and  West  End  .St.  Ry.  at  the  expiration  of 
the  present  lease,  on  June  10  1922.  8%  cum.  1st  pref.  stock  of  Host  li,  \ 
(having  the  ordinary  voting  powers,  but  not  "entitled  to  participate  In  any 
Increase  or  Issue  of  new  stock,  com.  or  pref."),  to  be  Issued,  $  for  5,  for  Wes1 
End  pref.  and  7%  cum.  (or  8%  If  arbitrators  BO  deolde)  2d  pref.  (having 
all  voting  powers  without  exception)  for  com.  stock  of  West  End,  After 
the  Issue  of  the  new  pref.  shares  no  other  stock  to  be  Issued  "prior  or  equal 
to  such  1st  pref.  and  2d  pref.  stock  without  the  consent  of  two-thirds  of  the 
holders  of  such  stocks  rcpscctlvcly ."      The  Act  also  provides  that  the  Street 

Ry.  shall  forthwith  sell  to  the  Blev.  Co.  ail  unused  real  estate,  the  proceeds 
not  exceeding  $1 ,500,000  to  be  Invested  as  a  special  trust  fund  and  accumu- 
late until  June  10  1922.     Thereafter  the  annual  income  thereof  shall  i>e 

applied  to  cancellation  of  2d  pref.  stock.  When  all  the  2d  pref.  has  been 
retired  then  said  fund  shall  be  applied  by  the  Elevated  Ry.  Co.  to  any 
purpose  for  which  stock  and  bonds  can  legally  be  Issued.  See  terms  ol  \c  t 
In  V.  93.  p.  344.  Shareholders  of  both  the  Boston  Elev.  and  West  End  St. 
Ry.  have  approved  the  Act;  the  former  on  Aug.  21   1911  and  the  latter  on 


Sept.  n  i«ii      v   93,  p.  366.     Holders  of  West  End  com 

may  on  or  before  June  10  19  elr  stock  at  par  I  1  Hy. 

common        After  June    10    1922    holder         '  1-t  ol   2d    pn  ! 

exchange  their  stock  for  an  equal  amount  at  par  of  Bo  DOM 

STOCK   AND  BONUS.  Date.        Interest.     (>utstand\ng        Maturity 

Stock.  $23.»I00, 000  ($100) I     A  $19,950,000  \ue  15'1 1  3  % 

Debentures,    gold cArl    1905       4  g  M-N  8.500.000   Ma)    1    193f 

(Old  Colony  Trust  Co  .  Boston.  Registrar. 
Debentures,  gold cAr  1907  4H%  4,800,000  Oct     1   19J7 

Bonds. —  The  coupon  bonus  are  In  denominations  of  $500  and  $1  .ooo  and 
registered  bonds  are  In  denominations  of  $1,000.  $5,000.  $10  000  and 
$50,000. 

On  April  30  1907  shareholders  voted  to  Increase  the  authorized  •■lock;  to 
$21,300,000  and  the  bonded  debt  from  $11,000,000  to  $16,800,000,  to 
provide  for  new  construction  and  equipment.  See  statement  In  V.  84.  p. 
1051.  Massachusetts  Commission  was  petitioned  for  authority  to 
Issue  $8,000,000  of  the  new  stock;  also  authority  to  Issue  $5,800,000  of  the 
new  bonds  for  the  cost  of  power  additions,  new  equipment  and  the  Forest 
Hills  extension.  This  latter  authority  was  granted  In  June  1907.  Of  this 
amount  $1,000,000  has  been  issued  as  4s  maturing  May  1  1935  and  remain- 
ing $4,800,000  were  sold  as  4  M8  maturing  Oct.  1  1937.  V.  85.  p.  865. 
920;  V.  86.  p.  277.  In  Dec.  1908  Mass.  RR.  Commission  sanctioned 
$6,650,000  additional  stock  (raising  stock  to  $19,950,000)  at  $1 10  per  share 
(Instead  of  the  $8,000,000,  petition  to  Issue  which  was  withdrawn.  V.  85. 
p.  1461).  to  defray  the  cost  of  the  Cambridge  subway  and  for  the  construc- 
tion of  the  East  Cambridge  and  the  West  End  elevated  lines.  V.  87.  p. 
1662.      V.  87.  p.  1662;  V.  88,  p.  1372. 

Dividends. — First  dlv..  2>i%,  was  paid  Aug.  15  1898.  In  1899.  5tf%; 
In  1900.  4H%;  In  1901.  5Ji%:  In  1902  to  1910  inclusive.  6%  yearly;  In 
1911.  Feb..  3%;  A'g..  3%. 

ANNUAL  REPORT. — Report  of  Boston  Elevated  Ry.  for  9  mos.  ending 
June  30  1910  In  V.  92.  p.  115.  For  year  ending  Sept.  30  1909.  In  V.  90. 
p.  105.  For  1908,  In  V.  88,  p.  98.  For  1907,  In  V.  86.  p.  105.  Fiscal  year 
was  changed  in  1910  to  end  June  30  and  report  for  1909-10  is  for  9  mos.  ending 
June  30  only. 

1910-11.  1909-10.  1908-09.  1907-08. 

Revenue  passengers... '305.098. 665*220, 127.890,281. 008,471  •273, 132. 584 
Car  miles  run 54,647,196     39,296.522      51.127.681      51.857.889 

Earnings —  $  $  $  $ 


Passenger  .    .    _      15 

227,984 

10 

.984,441 

14.024,768 

13.628,383 

Malls,  rentals,  adv..  Ac. 

407,981 

261.182 

331.043 

330,205 

Int.  on  deposits,  Ac 

63,250 

138.064 

138.042 

116,108 

Total  gross  .    .      15 

,699,215 

11 

.383.687 

14.493,853 

14.074.696 

Net  earnings 5 

,580.151 

4 

.062.290 

5.005.369 

4.620.311 

Deductions — 

Int.  on  West  End  debt. 

716,180 

510,135 

680.180 

668.280 

Taxes,  West  End )    1 

Taxes,  Boston  Elevated/ 

.110,007/ 

468.032 

631.116 

574  ,113 

{ 

342.418 

293.488 

294.017 

Compensation   tax 

134.826 

106.239 

139.171 

117.189 

Rental  of  subway. 

185.305 

138,623 

186.792 

205.522 

Divs.  on  West  End  stock     1 

.358.848 

967,808 

1.290.410 

1.270,841 

Other  rentals 

19,810 

6.885 

9.180 

9.180 

Rent  to  OldCol.St.Ry.,  Ac. 

48,424 

36,279 

46.566 

41,283 

Int.  on  Bos.  El.  fund  d't 

274,508 

'281,001 

378,909 

348,137 

Wash.  St.  Tunnel  rental 

324,000 

.255,000 

254,924 

East  Bos.  Tunnel  rental 

57.782 

41.674 

53,216 

51,685 

Depreciation  fund 



200.000 
841,417 

200,000 

Balance 1 

,350.461 

908,196 

840,064 

Dividend (6%)1 

197,000(4  H)897.750(6%)802. 503(6 

%  1798.000 

Surplus  for  year 

153,461 

10,446 

38,914 

42.064 

*  These  figures  cover  revenue  passengers  only, 
free  transfer  passengers. 

Road  June  30  1911. 
Miles. ! 


No  data  available  as  to 


Miles 
Owned  by  West  End 409 

Leases,  trackage,  Ac(24  m.  "L")   74 

Total  (24  m.  "L") .483 

Electrically    equipped .479 


Main  line  1st  track  (10.0  m.  "L".23l 

do       do  2d  track  (9.8  "L")..199 

Sidings,  Ac.  (4.3  miles  "L") 53 

Total  (24  miles  "L") 483 

Weight  of  girder  rails  Is  70  to  100  lbs.  Cars.  3.459;  horses.  245;  electric 
motors,  6,627;  snow  plows,  306:  snow  sleds,  621;  misc.  vehicles,  477. 

OFFICERS. — Pres.,  William  A.  Bancroft:  V.-P.,  Charles  S.  Sergeant; 
Treas.,  Henry  L.  Wilson:  Sec.  Henrv  S.  Lyons:  Aud.,  J.  Henrv  Xeal — 
V.  88,  p.  98,  1001,  1372:  V.  89,  p.  1279,  1410:  V.  90.  p.  105.  235.  1554;  V.  81. 
p.  335,  869;  V.  92,  p.  115:  V.  93,  p.  228,  344.  406.  526.  666.  730,  705. 

Companies  Controlled  by  Boston  Elevated  Railway  Co. 

(1)    West  End  Street  Railway. — A  trolley  road. 

ORGANIZATION. — Leased  to  Boston  Elevated  Ry.  until  June  10  1922 
at  7  %  on  common  and  8  %  on  preferred  In  addition  to  the  payment  of 
rentals,  Interest  and  other  charges.  Elevated  assumed  possession  Jan.  1 
1898.  See  terms  In  V.  65.  p.  1223.  Consolidation  authorized  with  the  Bos- 
ton Elevated  Ry.     See  particulars  under  latter  company. 

In  Dec.  1896  leased  the  right  to  use  the  Tremont  Street  subway  at  4  Vi  % 
of  Its  net  cost,  stated  approximately  as  55.786,000  In  Sept.  1898.  when  the 
third  and  last  section  was  opened.  Entire  length  Is  1  2-3  miles,  with  a 
trackage  of  about  5  miles.  Sec  V.  63.  p.  1065.  1117:  V.  67.  p.  5^8.  See 
under   Bost.   Elev.   for  extension  of  contract  and   new  construction. 

In  1910  $1,390,000  new  com.  stock  (auth.  by  RR.  Comm.  Sept.  15  1910. 
V.  91,  p.  718)  was  offered  to  com.  stockholders  at  $75  per  $50  share,  to  cover 
cost  of  Improvements  made  by  the  Boston  Elevated.  V.  91,  p.  1631,  1575, 
1513,  872.  791,  718,  655.  277:  V.  86.  p.  549.  482.  109,  53:  V.  85,  p.  1578. 


572. 

Interest.  Outstanding.  Maturity. 
7AO  $12,510,150  Oct  "11.3'$ 
8  J-J  6.400.000   July'll.  4% 

4!^  g  MS      2.000.000   Mch    1  1914 
815,000    May    1  1916 


4  g  M-N 
4  g  F-A 
4  FA 


2.700.000   Feb     1  1917 
4.743,000    Aug    1  1915 


1520;  V.  84.  p.  1553,  1369.  932.  805. 
STOCK  AND  BONDS.—       Date. 

Com  stock  ($50)512,510.150..    

Preferred  ($50)  $6,400.000 

Gold  bonds  of  1894 1894 

Gold  bonds  of  1896.  $2,275,1    1896 

000  not  mortgage ! 

Gold  bonds  of  1897.  $2,700.-)    1897 

000  not  mortgage cl 

Currency  bonds  ($1,000)  notl    1900 

mortgage c/Interest  at  Old  Colony  Trust  Co.,   Boston. 

Bonds    ($1,000) c*   1902        4  F-A  5.709,000   Aug    1  1932 

Bonds  ($700,000) cAr    190S         4 '4    JJ  700.000     Jan  1.1923 

Bonds  ($850,000)   ($1.000)cAr  1910       4  H  J-J  850.000  July    1  1930 

Bonds. — With  the  exception  of  1900  Issue  (noted  above)  Interest  on  all 
Issues  Is  payable  at  American  Trust  Co..  Boston. 

OFFICERS. —  Pres..  Joseph  B.  Russell:  Treas..  Parkman  Dexter  — 
V.  87.  p.  1012.  1089.  1161.  1534:  V.  88.  p.  102.  824.  946.  1003:  V.  89.  D.  44. 
1484.  1544:  V.  90.  p.  238.  1678:  V.  91.  p.  155.  277.  655.  718.  791.  872.  1513. 
1575.    1631:  V.  92.  p.  660,    1437;   V.  93.   p.  347.    109.    528,   667. 

(2)   Somerville  Horse  RR. 

Owns  8.03  miles  of  track.  Leased  to  West  End  Street  Ry.  for  $9,180 
yearly — 6  %  on  $153,000  stock.     Dividends  arc  payable  (MAN)  In  Boston. 


BOSTON  SUBURBAN  ELECTRIC  COMPANIES.— A  trolley  system. 

ORGANIZATION. — This  company  Is  a  voluntary  association  formed  In 
Nov.  1901  on  the  same  lines  as  the  Massachusetts  Electric  Companies.  The 
properties  controlled  are  the  Lexington  A  Boston  Street  Ry.  ana  the  Middle- 
sex A  Boston  Street  Ry.  (Into  which  the  Natlck  A  Cochltuate  St.  Ry..  the 
Westboro  A  Hopklnton  St.  Ry.,  the  Newton  A  Boston  St.  Ry.  and  the  New- 
ton St.  Ry.  have  been  merged) .  The  entire  Issues  of  the  stock  of  these  roads 
have  been  acquired.  In  1902  also  purchased  Norumbega  Park  and  Lexing- 
ton Park.  In  1908  Massachusetts  Railroad  Commission  sustained  action 
Increasing  fares  on  several  of  the  subsidiary  lines  from  5  to  6  cents.  V.  87. 
p.  345.    Has  acquired  freight  rights  in  several  of  the  towns  along  Its  lines. 

Waltham  Gas  Property. — In  1902  secured  entire  ($324,700)  capital  stock 
of  the  Waltham  Gas  Light  Co..  V.  74.  p.  377.  On  April  28  1909  sharehold- 
ers voted  to  sell  property  and  liquidate  company.  The  price  received  was 
$1 .100,000.  but  $350,000  went  to  retire  outstanding  notes,  leaving  $750,000 
cash.  This  was  used  to  reduce  Boston  Sub.  Elec.  floating  debt  and  to  retire 
the  shares  of  the  latter  originally  Issued  to  cover  the  Waltham  Gas  property. 
See  V.  89.  p.  720.  846.  1068. 
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|  Vol.  luxxul. 


STOCK.    -Shares  have  no  par  value,  but  In  case  of  liquidation   tin-  pre' 

v.ui  be  entitled  to  $mu  per  share,  with  aoorued  divl 
dends:    the  common  shares  partldpatlng  pro  raw  In  the  remaining  assets- 
V.  73,  p.  11M»,  1203.)  in  1004  L6.S3S  shares  of  preferred  and  15,635 
■hares  or  common  were  offered  io  shareholders  at  $oo  67  for  one  Khan-  of 

pref  and  one  share  of  com.  Jointly.  Lifted  on  Boston  Slk.  Hxch.  In  Apr.  1005. 
Dali.        int'Tcst.     Outstanding.       Maturity. 

Oommon  rtoofc - 50,20flsh 

Preferred  stock,  (4  per  ah.  oum Q-J  12,387  sh.  Julyl5 '11,  (1 

Coupon       notes.      $2,000.0001    1009  4  .11)  1 .500.800      Dec.    1   1010 

($100,  $500  and  $1.000) .  ../Interest  at  Boston  Safe  Deposit  <5c  Trust  Co. 
.Votes.   -The   1000  notes  arc  not  specially  secured     but   are    simple  obli- 
gations of  the  company,  subject  to  call  on  any  Interest  date  on  00  days' 
notice  at  105  before  Dec.  1  1014.  thereafter  at  102  H.     V.  80.  p.  1068. 

ROAD. — Companies  owned  and  controlled  operate  In  the  aggregate  about 
141  miles  of  track  from  Needham  on  the  south  to  Lowell  on  the  north,  and 

oonnectlnc  al   live   points  with  the  tracks  of  the  Boston  Elevated  Ry.  At 

West  bom  connection  Is  made  with  the  Worcester  Consolidated. 

Dlvtrfffld*:— First  of  $1  on  preferred  paid  April  1002;    also  Jl  July  1902 

and  Jl  Oct.  1002.      In  1003    S4;  In  1904.  $3;    In  1005.  52;    In  1006.12  75; 

In  1007,  $3.     Jan..  Apr.  and  July  1908  dlv.  passed,  making  arrears  of  dlvs. 

to  latter  dale  $9.      V.  85.  p.  1645.      In  Oct.  1908  dlvs.  resumed  and  paid 

Its.    In  1909,  93.    In  1910,  SI.    In  191  1 .  Jan..  51 ;  April.  SI :  July.  Si. 

REPORT.  Por  i)  mos.  ending  June  30  toil:  Income-,  gross,  (151,004; 
net,   (97,838;  dlvs.,   $'.)7.1f.l;  surplus.   (477. 

OFFICERS.— Pree.,  Adams  D.  Claflln;  V.-P..  Sydney  Harwood;  Treas.. 
Aldcn  E.  Ylles;  Sec,  A.  A.  Ballantlnc;  Asst .  Treas.  and  (.'en.  Mgr..  S,  M. 
Cox.  V.  86.  p.  1460,  1528:  V.  87.  p.  36,  345,  812.  1418,  1532;  V.  88, 
p.  1126;    V.  89.  p.  720.  846.  1068.   1541;    V.  90,  p.  53;    V.  91,  p.  37. 

CI)    Lexington  &  Boston  Street  Ry.— Trolley. 

ORGANIZATION. — Incorporated  In  June  1899.  Operation  begun  In 
Mav  1900.  Petition  to  Issue  $250,000  new  stock  had  not  been  granted  to 
June  1911. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding      Maturity. 

Stock  $525,000  ($100) $525,000  In'03  04.1% 

First  mortgage  $500,000  gold\    1900        4HRA-0         500.000  July    11920 

($1  000)   c*/Interest  at  Beacon  Trust  Co..  Boston,  Trust. 

Current  liabilities  June  30  •10. -.        256,862     ... 

Bonds  are  subject  to  call  at  105. 

EARNINGS. — For  9  mos.  end.  June  30  1910,  gross.  $95,299;  net,  $9,603; 
oharges.    $31,282;   deficit.   $21,679. 

ROAD. — Owns  and  operates  32.356  miles  of  track,  leases  0.745  miles; 
total,  33.101  miles,  extending  from  Arlington  Heights  (terminus  of  Boston 
Elevated  system)  through  Lexington  and  Bedford  to  Blllerlca,  where  cars  go 
through  to  Lowell  without  change,  and  also  to  the  Sullivan  Square  Charles- 
town,  station  of  the  Boston  Elevated  Ry.,  with  branches  to  Waltham  and 
to  Concord;  laid  with  95-lb.  girder  rail  and  60  and  70-lb.  Trail;  operates  170 
motors.  23  box  and  38  open  cars;  total.  61  cars;  7  snow-plows,  3  work  cars. 
—V.  83.  p.   155.  818. 

(2)   Middlesex  &  Boston  Street  Ry.— Trolley. 

ORGANIZATION. — Organized  In  1907  and  took  over  the  South  Middle- 
lex  Street  Ry.,  sold  at  receivers'  sale  July  1  1907.  In  Nov.  1908  Massa- 
chusetts RR.  Commission  granted  permission  to  consolidate  with  the  West- 
boro  &  Hopklnton  St.  Ry.  and  Natlck  &  Cochituate  St.  Ry.,  and  to  issue 
$140,000  additional  stock  to  exchange,  share  for  share.     V.  87,  p.  1420. 

In  Sept.  1911  petitioned  Mass.  UK.  Comm.  to  issue  $1,483,000  rcf.  bds. 
V.   93.    I).   731  . 

In  June  1909  Massachusetts  RR.  Comm.  approved  the  consolidation  with 
the  Newton  Street  Ry.  (Into  which  Waltham  St.  Ry.  had  been  merged 
and  which  had  acquired  Commonwealth  Ave.  St.  Ry.  and  Wellesley  & 
Boston  St.  Ry.) ,  and  sanctioned  an  Issue  of  $822,000  new  stock  to  carry  out 
same.  V.  89.  p.  778.  In  Oct.  1909  Comm.  approved  the  consolidation 
with  the  Newton  &  Boston  and  sanctioned  the  Issue  of  $200,000  for  the 
purpose.      V.  89,  p.  993. 

On  Aug.  1  1908  Massachusetts  RR.  Comm.  gave  a  decision  sustaining 
Newton  St.  Ry.'s  right  to  charge  6-cent  fares  and  to  charge  one  cent  extra 
(beyond  the  ordinary  5  cents)  for  each  transfer  Issued.  See  V.  87,  p.  345. 
In  Aug.  1909  Comm.  granted  the  Middlesex  &  Bost.  the  right  (for  an  ex- 
perimental period  of  one  year)  to  charge  one  cent  extra  (beyond  the  regular 
5  cents)  for  each  transfer  Issued;  In  Aug.  1910  privilege  was  continued  for 
another  year. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock,  $1.462.000 -.- $1,462,000 

So  Mid  St  Ry.  $100,000.  gold. -J1895        5  g  F-A  100.000   Feb     11915 

I  Interest  at  International  Trust  Co.,  Boston 

West  &  Hopk  St  Ry 5%  40,000       Nov  1  1922 

Newton  St  Ry  1st  M  cur  not]    1892  5  J-J  500.000  July    1  1912 

subjtocall  ($500)  $500 ,000/ Int.  pay.  at  Am.  Loan  &  Tr  Co.,  Bost.  Trus 
Commonwealth  Ave  first  mtg]    1896        5  g  F-A  75,000   Feb     1  1916 

$75,000  ($500)  gold c*JInt.  at  Internat.  Tr  Co..  Boston,  Trustee. 

Waltham    St    Ry    1st    mtge/f    1905       5  g  J-D  100.000  1925 

$100,000  ($1.000) lint,  at  American  Trust  Co.,  Boston.  Trustee. 

Newton  &  Bos  St  Ry  1st  M\   1892        5  J-J  200,000  July    1  1912 

$500,000  not  subj  to  call  ./Int.  payable  at  Am.  Tr.  Co..  Trustee,  Boston 

Current  liabilities  June  30  1910 1,463.307     

EARNINGS. — For  9  mos.  end.  June  30  1910.  gross,  $469,839;  net, 
(144.988;  charges.  $114,993;  dlv.,  $29,240;  surplus.  $755. 

ROAD. — Owns  94.471  miles  of  track  and  operates  In  cities  of  Newton 
and  Waltham  and  township  of  Watertown;  runs  from  Hopklnton  to  South 
Natlck  and  Westboro;  also  connects  Needham.  Wayland  and  Wellesley. 
Ralls.  75-lb.T.   V.  87,  p.  1420;  V.  88.  p.  1197;  V.  89, p. 778,  993;  V.  93.  p. 731. 

(a)   Newtonville  &  Watertown  Street  Ry. — Trolley. 
ORGANIZATION. — Operates  about  5  miles  of  track.     Stock,  $50,000; 
outstanding.  $50,000;  par  $100.     Unfunded  debt  June  30  1910.  $59,650. 
No  funded  debt.     Operated  by  Middlesex  &  Boston  St.  Ry.  under  lease  of 
1897  at  a  rental  of  7.2%  per  annum  on  the  stock,  payable  Feb.  &  Aug. 

MASSACHUSETTS  ELECTRIC  COMPANIES.— Electric  light  and  street 
railways.      (See  Mav  on  page  15.) 

ORGANIZATION. — Formed  In  May  1899.  Is  not  an  incorporated 
company,  but  a  voluntary  association  managed  by  a  board  of  fifteen  trus- 
tees, who  hold  the  title  to  Its  assets.  Messrs.  E.  Rollins  Morse  &  Bro.  and 
Tucker,  Anthony  &.  Co.  of  Boston,  who  promoted  the  combination,  In  June 
1899,  In  offering  some  of  the  stock  for  public  subscription  ($1,000  of  pre- 
ferred and  $500  common  was  offered  for  $1,050).  stated  that  "the  Declara- 
tion of  Trust  contains  strict  provisions  against  the  creation  of  any  Indebted- 
ness whereby  any  shareholder  or  trustee  can  beheld  to  any  personal  lia- 
bility." Comprised  originally  between  30  and  40  separate  properties,  but 
through  consolidation  thru  Is  now  only  one  operating  company,  namely  the 
Bay  state  St.  Ry.,  besides  the  Hyde  Park  Electric  Light  Co.  The  follow- 
ing; gives  the  share  capital  of  the  controlled  companies  Aug;,  ion. 
COMPANIES  CONTROLLED  AUG.    1911. 

Shares.  I  Shares. 

Bay  State  St.  Ry.,  com    190.473    Hyde  Park  Elec.  Light  Co   .      2,875 

Bay  State  St.  Ry..  pref 20.886  |  

Total 214.234 

Of  the  above  214,234  shares,  the  Massachusetts  Electric  Companies 
owns  practically  all  except  the  preferred  Shares  of  the  Bay  State  St.  Hy. 
(20.886).  The  system  comprises  electric  street  railway  lines  In  22  cities 
and  70  towns  In  Eastern  Massachusetts  and  New  Hampshire  and  Rhode 
Island,  covering  the  greater  part  of  the  street  railway  mileage  north  of 
Boston  a.s  far  as  Nashua.  N.  H.,  and  Newburyporl  and  Gloucester,  Mass., 
and  south  as  far  U  Fall  Rivet  and  New  Bedford.  Mass..  and  Newport, 
H.  I.,  connecting  directly  With  the  street  railway  system  of  Boston.  Various 
clcctrlc-llghtlng  properties  operating  In  the  same  section  are  also  Included. 

Merger  of  Subsidiaries. — At  midnight  June  30  ion  the  Boston  &  Northern 
(now  Bay  State  St.  Ry.)  took  over  the  Old  Colony  St.  Hy.,  stock  of  the 
latter  company  being  exchanged,  $  for  $,  for  stock  of  the  Boston  &  North- 
ern.     V.  93.  p.   105;  V.  92,  p.  1500,   1181;  V.  91.  p.  1574. 

STOCK  AND  BONDS. — The  share  capital  Is  represented  by  certificates 
of  participation,  which  give  the  owners  a  proportionate  interest  in  the  shares 
held  by  the  trustees.  Both  classes  of  shares  are  reported  exempt  from  taxa- 
tion In  Massachusetts.  Listed  on  the  Boston  Stock  Exchange  In  April  1901. 
For  consolidated  balance  sheet  of  companies  controlled,  see  V.  91,  p.  1570: 
this  balance  sheet  shows  $21,131,500  aggregate  stock  of  the  controlled 
companies  Sept.  30  1910.  of  whloh  $2,088,600  Is  pref.  and  $18,434,000 
funded  debt  Sept.  30  1910,  and  notes  for  amounts  due  Mass.  Elec.  Cos. 
of  $3.270.000. 


$100 


Common     stock,     par 

($14,293,100)   

Pref.  stock,  par  $100   ($20 
557.400)  4  %  cum 

Coupon     notes.     $5,000,000,  j    1910 


I  Dote.         Hate. 


Ditldends. 


4  J  J 


Outstanding 
$14,293,100 


20.557.400    July  '11.2% 


«KtJJ       3.700.000  July    1  1913 
red  at  103  H  any  lnt  date  [Interest    at    Old    Colony    Trust    Co.. 


((1.000) 


.c*J     ton.  Trustee. 


Bos 


Of  the  coupon  notes  of  1910.  $3,500,000  were  Issued  to  retire  prior  notes. 
They  are  secured  by  deposit  of  May  state  St.  Ry.  Mr*-k  equal  to  12 
par  of  notes,     v.  «;).  p.  1697;  V.  90,  p.  107 

REPORT. — Report  for  the  year  ending  Sept.  30  1910  (see  •Chronicle" 
Dec.  10  1910.  p.  1570).  shows  receipts  from  dlvs..  $1,040,029-  from  lnt  on 
notes,  &c.  $172,830;  total,  $1,212,859;  expenses.  $24,044;  Int..  $181,537- 
dlvs.,  $770,902;  sur.,  $235,776;  premium  on  notes  purchased  and  discount 
on  notes  sold.  $172,321:  profit  on  sale  of  stocks,  $53,712:  net  deductions. 
$118,609;  previous  surplus,  $2,898,758;  total  surplus.  $3,015,925. 

CONSOLIDATED  INCOME  ACCOUNT  OF  CONTROLLED  COS. 

Year  end.  Sept.  30 — 

Earnings 

Expenses   

Net  earnings $3,200,654      $2,903,959      $2,807,493      $2,757,859 

Charges 1,792.937        1,778,129        1.784.438        1.702.623 

Divisible  Income 

Dividends 


1909-10.  1908-09.  1907-08.  1906-07. 

$8,560,949      $8,052,356      $7,809,010      $7,758,511 
5,360.295        5.148,397        5.001.517        5.000.652 


$1,407,717      $1,125,830      $1,023,055      $1,055,236 
1.130,561         1.000,464  880,773  880.773 


Balance $277,156  $125,366  $142,282  $174,463 

DIVIDENDS.— First  dlv.  on  pref.  stock,  2  %.  was  paid  Dec.  1  1899;  also 
2%  June  1  1900.  Dlv.  period  then  changed  to  J&J  and  2  1-3%  paid  Jan. 
1901;  July  1901.  2%;  In  1902,  4%;  In  1903.  4%:  In  1904.  4%.  The  Jan. 
1905  dividend  was  passed  and  none  paid  until  Jan.  1909,  when  1%  paid; 
July.  1H%.  See  V.  79.  p.  2642.  2456:  V.  85.  p.  1646;  V.  87.  p.  1420. 
and  V.  89.  p.  1597.      Inl910.  3Jf%.      In  191 1 .  Jan..  2%;   July.  2%. 

PLANT. — The  street  railways  controlled  own  882.5  miles  of  track  and 
own  and  lease  950.2  miles  of  track;  operate  935.2  miles;  own  and  operate 
2,025  cars,  of  which  947  are  closed  and  1,078  open  cars.  Power  capacity,  45 
engines,  39,075  h.p..  and  48  generators,  26,680  k.w.:  9  turbines. 17. 800  h.p. 
and  12.000  k.w. 

OFFICERS. — Pres.,  Gordon  Abbott;  V.-P..  Charles  E.  Cottlng;  Sec.. 
Everett  W.  Burdett:  Treas..  J.  H.  Goodspeed;  Gen.  Mgr..  P.  F.  Sullivan; 
Gen.  Auditor.  H.  H.  Read.  Executive  Committee:  Philip  Dexter. 
Chairman;  Gordon  Abbott,  Charles  Francis  Adams  2d.  Galen  I..  Stone,  Percy 
Parker,  Philip  L.  Saltonstall  and  Charles  E.  Cotting.  Office.  84  State  St.. 
Boston.  V.  88.  p.  883,  1437.  1560;  V.  89.  p.  163.  348.  1411,  1483.  1540. 
1597;  V.  90,  p.  54,  167.  1425,  1491;  V.  91.  p.  1254,  1328,  1570.  1574,  1767; 
V.  92.  p.  118,  1181,  1500:  V.  93,  p.   10.".. 

(1)   Bay  State  Street  Ry. — An  electric  road. —  (See  Map  on  page  15.) 
ORGANIZATION. — This  was  the  Lynn  &  Boston  RR.  (Incorp.  In  Mass. 
April  6  1859).  but  on  July  23  1901  name  changed  to  Boston  &  Northern 
St.  Ry.  and  on  Aug.  8  1911  name  was  again  changed  to  present  title.     The 
following  companies  have  been  absorbed  from  time  to  time: 


Beverly  &  Danvers. 
Boston  Milton  &  Brockton. 
Braintree  &  Weymouth. 
Bridgew.  Whitman  &  Rockland. 
Brockton  Bridgew.  &  Taunton. 
Brockton  &  East  Bridgewater. 
Dighton  Somerset  &  Swansea. 
East  Side  Brockton  &  Holbrook. 
Georgetown  Rowley  &  Ipswich. 
Globe  Street  Ry. 
Gloucester  &  Rockport. 
Gloucester  Street  Ry. 
Hanover  Street  Ry. 
Haverhill  &  Andover. 
Hingham  Street  Ry. 
Lawrence  &  Reading. 
Lowell  &  Boston. 
Lowell  Lawrence  &  Haverhill. 
Lowell  &  Suburban 
Middleton  &  Danvers. 


Mystic  Valley 

Needham  &  Boston. 

New  Bedford  Mlddleb.   &  Brockton. 

Norfolk  Central. 

Norfolk  Suburban. 

North  Woburn. 

Old  Colony  Street  Ry. 

Providence  &  Taunton. 

Quincy  &  Boston. 

Reading  &  Lowell. 

Reading  Wakefield  &  Lynfield. 

Rockland  &  Ablngton. 

Rockport  Street  Ry. 

Salem  &  Wakefield. 

South  Shore  &  Boston. 

Taunton  &  Brockton. 

Taunton  Street  Ry. 

Wakefield  &  Stoneham. 

West  Roxbury  &  Rosllndale. 

Whitman  Street  Rv. 


Woburn  &  Reading. 

In  June  1911  was  authorized  to  Issue  7,767  additional  shares  of  pref.  and 
80,041  additional  shares  of  com.,  and  to  exchange  sameforlike  amount  of 
Old  Colony  Street  Ry.  stock. 

In  1907  obtained  permission  to  do  a  freight  business  in  a  majority  of  the 
towns  along  its  lines.  In  Sept.  1911  Mass.  RH.  Commission  granted  au- 
thority to  carry  coal  In  car-load  lots  or  less,  in  Dracut,  Methucn.  Middleton 
and  North  Andover. 

Lease. — In  1903  the  Boston  Elevated  Ry.  leased  all  of  the  track  of  the 
former  Old  Colony  Street  Ry.  (now  a  part  of  the  Hay  State  St.  Ry.)  In 
the  city  of  Boston  for  99  years.  The  lease  provides  for  the  payment  of  aU 
taxes  and  also  6  H%  on  replacement  value  (appraised  at  $353,979,  less  the 
rental  of  certain  short  pieces  of  track  appraised  at  $13,866)  of  property 
leased  as  of  date  Feb.  16  1903.  and  4%  on  all  additions  and  betterments. 


STOCK  AND   BONDS—       Date.        Interest. 

Stock  common  (par  $100) 

1st  pref  ($100) \ 

6%  cum J 

Bos  &  Nor  ref  mtge,  $15,000,-' 


F-A 


1904 


4  g  J-J 


Outstanding .  Last  dlv.,  Ac 

$19,047,300  June'll.  2  % 

2,088.600  Aug.  "11.3% 

5,645.000  July   1    1954 


5 
6  A-O 

35.000  Mcb   1 
405,000  April  1 

1919 
1917 

5  MS 
5  g  J-D 

186,000  Mch    1 
125.000   Dec    1 

1912 
1916 

000,  gold  ($1.000) c*/Int.  at  American  Trust  c<>  .  Boston,  Trustee. 

Lynn  &  Boston  1st  mtge.  g.l    1894       5  g  J-D  3.723.000  Dec  1   1924 

$5,379,000   ($1,000) c'JInt.  at  Old  Colony  Tr.  Co..  Boston.  Trustee. 

G  R  &  I  1st  mtge  ($1.000),1    1900       5  g  J-D  180.000  June  1  1920 

$180,000.  gold JInterest  at  City  Trust  Co..  Boston,  Trustee. 

H  G  &  D  1st  mtge 1899 

Coupon  notes.  $405.000 1897 

Plain  bonds  secured  by  Lynn 

&  Boston  mtge  of  1894 — 

Lynn  &   Boston,  deb..    ...   1892 
Gloucester  Es'x  &  Bev  1st  M,\   1896 

$125,000  ($1,000).  gold -C  J  Interest  at  Amer.  Tr.  Co.,  Boston.  Trustee 
Wakefield    &    Stoneham    lstl    1895       5  g  M-S  150.000  Mch   1    1915 

mtge.  $150,000,  gold c/ 

The  last  Issue  is  redeemable  at  105.   Int.  at  Am.  Trust  Co.,  Boston,  Trus. 

The  Mystic  Valley  St.  Ry.  has  out  $60,000  gold  5s.  due  Jan.  1  1919. 

The  Rockport  St.  Ry.  has  outstanding  $12,500  6  %  coupon  notes  due  Oct. 
15  1916,  Interest  payable  April  and  October, 

The  Gloucester  &  Rockport  has  outstanding  $10,000  6%  coupon  notes 
dated  Feb.  1  1895  and  due  Feb.  1  1915. 

Lowell  Lawrence  &  Haverhill. 

BONDS—  Date.        Interest.     Outstanding.      Maturity. 

Lowell  Lawrence  &  Haverhill]    1893       5  g  J  D  $830,000  June  1  1923 

1st  mtge.  $1,900,000,  gold.'SubJ.  to  call  for  the  sink,  fund  at  105  &  Int. 

$1,000 c'JInt.  at  Amer.  Trust  Co..  Trustee.  Boston. 

People's  St  Ry.  West  New  i    1898       5  J-J  64.000  Jan   1    1928 

bury.   Mass,   1st  mortgage  [Interest  at  State  Street  Trust  Co..  Boston. 

bonds,  assumed -J 

Lowell  A  Sub  St  Ry  1st  mtge.  1    1891       5  g  J-D  1.000.000  Dec  1    1911 

1891,  gold c'JInt.  at  the  Amer.  Tr.  Co..  Boston,  Trustee. 

OLD   COLONY    STREET   RV.    SECURITIES. 

BONDS —  Date.        Interest.     Outstanding.      Maturity. 

Ref     M,     $10,000,000.     gold!    1904        4  g  J-J  $3,842,000  July    11954 

($1  000)     .c'/Int.  at  Old  Colony  Tr.  Co..  Boston,  Trustee. 

Br'ckt'n  St  Ry  gold.)     All     1    1892       5  g  J-J  15.000  Jan     11912 

Brockton  (Consol)  Stfequally \)  1894       5  g  A-O  689,000  Oct     1  1924 

Ry    1st    M    $750,-1      se-      |t     Subject  to  call  at  105  and  Interest. 

000.  gold    -J  cured   jj      Interest  at  State  Street  Trust  Co. 

Boston    Milton    &    Brockton!    1899       5  J-J  100,000  July    1  1919 

1st  mtg  bonds.  $100.000..  f  Int.  at  Inter'l  Tr.  Co..  Boston,  Trustee. 
Br'ckt'n  Bridgewater  &  Taunl    1897       5  g  F-A  200.000  Aug    1  1917 

lstM,g.$200.000($1.000)c'jInt.  at  Am.  Tr.  Co.,  Boston.  Trustee. 
Brock  &    E    Bridgewater  lstl    1898       5  g  F-A  30.000  Feb     1  1918 

M   g  $30  000 Jlnt.  at  Am.  Tr.  Co.,  Boston,  Trustee. 

Taunton     &     Brockton     lstl    1897       5  F-A  100.000  Aug    1  1917 

mortgage,   (100.000 /Int.  at  State  St.  Tr.  Co.,  Boston,  Trustee. 
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BONDS —  Date.        Interest.     Outstanding.      Maturity. 

N   Bedford  M'dleboro&Brockl    1900       5  g  J-J  5325,000  Jan     1  1920 

1st  M, $325. 000($1.000).  g./lnt.  at  Am.  Tr.  Co..  Boston.  Trustee. 

Bjaintree  mortgage ___i    1894       6  J-J  35,000  July  25  1914 

IState  St.  Trust  Co..  Boston,  Trustee.         £-" 

Of  the  $10,000,000  Old  Colony  St.  Ry.  ref .  mtge.,  $4,396,000  are  reserved 
for  prior  liens.  Remaining  Donds  can  only  be  issued  for  50%  of  cost  of 
additions  and  improvements.     These  bonds  are  not  subject  to  call. 

Globe  Street  Railway  Securities. 

Date.        Interest.     Outstanding.      Maturity 

1st  M,  $750 ,000,  gold.  $1.0001     1892        5  g  A-O  $750,000  April  1  1912 

each,  red  at  105  and  Int.c*  J  Interest  at  City  Trust  Co.,  Boston,  Trustee. 

Debentures,  g   ($1,000) cf    1892        5  g  J-J  550,000  July    1  1912 

lint,  at  New  York  Trust  Co.,  New  York. 
Dlghton    Somerset    &    Swanl    1896       5  g  J-D  78,000  Dec    11915 

b'ds.  $125,000,  g,  s  f,  red  jlnt.  at  International  Trust  Co.,  Boston,  Tr. 

105  ($1,000) J  Sinking  fund  Is  $3,000  a  year. 

Taunton  St  Ry  1st  M f    1894  5  J-J  350.000  Jan     11914 

Do         Debentures 1    1894  5  M-S  200.000  Mch    1  1914 

I  Int.  on  Taunton  Street  Ry.  bonds  payable  at 
I     Am.    Trust  Co.,  mortgage  trustee,  Boston. 
Prov.  &  Taunton  St  Ry  1st  g\   1898        5  g  M-S  150,000  Sept   1  1918 

($1,000),  author'd  $200,00  )     American  Trust  Co..  Boston.  Trustee. 

South   Shore  &   Boston   St.   Railway   Securities. 

Date.        Interest.     Outstanding.      Maturity. 
Bonds.  1st  M  ($1,000),  gold.l    1899  5  F-A  $335,000  Aug    1  1919 

$1,000,000    /Int.  at  American  Trust  Co..  Boston,  Trustee. 

Braintree    &    Weymouth    lstl    1897        5  g  M-S  80,000   Mch    1  1917 

M,  gold,  $80,000 /Int.  at  International  Tr.  Co.,  Boston,  Trustee 

Bridgewater    Whit    &    Rock.l    1897        5  g  M-N  85.000   Nov    1  1917 

1st  mtg,  gold,  $1,000 c'JInt.  at  American  Trust  Co.,  Boston. 

Rockland     &    Ablngton,    lstl    1895        6  g  M-N  100.000   May    1  1915 

mtg.  $100,000.  gold c'JInt.  at  Old  Colony  Tr.  Co.,  Boston.  Trustee. 

West   Roxbury   &    Roslindale   St.   Railway   Bonds. 

Date.        Interest.     Oustandlng.      Maturity. 
1st  M.  $150,000,  g.sf  ($500).  1    1896        5  g  M-S  $122,500   Sept    11916 

red  at  103..    .    .  _c*/lnt.  at  Internat.  Trust  Co..  Boston,  Trustee. 

Norfolk     Central     1st     mtg,  f   1898       5  g  J-J  37,500  July    11918 

gold,  $100,000 \  (Subject  to  call  after  July  1  1903.) 

lint,  at  Internat.  Trust  Co.,  Boston.  Trustee. 
Norfolk  Suburban,  1st  mort-1    1894  5  J-J  49.000  July    1  1914 

gage     /Int.  at  Internat.  Tr.  Co..  Boston.  Trustee. 

Stuck,  and  Bonds. — By  the  terms  of  purchase  of  Old  Colony  by  Bos.  & 
Nor.  the  pref.  stockholders  of  both  companies  become  1st  pref.  stockholders 
of  the  Bay  State  St.  Ry.  Pref.  stock  is  subject  to  call  at  120.  Of  the 
$15,000,000  Bos.  &  Nor.  bonds,  $6,588,500  are  reserved  to  retire  prior 
Hens.  Remaining  bonds  can  be  issued  only  for  50%  of  cost  of  additions 
and  improvements.  These  bonds  have  no  sink.  fd.  and  are  not  subj.  to  call. 
Of  the  $5,379,000  1st  mtge.  bonds  of  theJLynn  &  Bost.  RR.,  $1,300,000  have 
been  canceled,  and  the  unissued  balance  is  to  be  used  to  take  up  other  bonds. 

DIVIDENDS. — On  com.  from  1880  to  Oct.  1899,  incl.,8%  yearly;  In 
1900.  7%;  in  1901,  6%;  in  1902,  6%;  In  1903,  5%;  in  1904.  2>^%:  In  1905. 
2%;  1906  to  1910,  incl.,  5%  per  annum.  In  June  1911,  on  Bos.  &  Nor., 
2%;  on  Old  Colony,  3%. 

ROAD. — See  description  under  Mass.  Elec.  Cos.  above. 

ANNUAL  REPORT. — See  under  Mass.  Elec.  Cos.  above. 

OFFICERS. — Pres..  Patrick  F.  Sullivan,  Lowell:  Treas.,  C.  R.  Rockwell. 
V.  84,  p.  995:  V.  86,  p.  720,  1223;  V.  88,  p.  748,  1436;  V.  92,  p.  117,  593,  658; 
V.  93,   p.   104,  285. 

(a)  Boston  &  Chelsea  Street  Ry. — Owns  4.379  miles  of  track.  Leased 
to  Lynn  &  Boston  Street  Ry.  Co.  at  $7,260  per  annum,  equal  to  6  %  on 
$121,000  stock,  payable  A&O. 

(0)   Boston  &  Revere  Electric  Street  Ry. 

ORGANIZATION. —  Incorporated  June  24  1889.  Leased  from  July  1 
1895  for  99  years  to  Lvnn  ft  Boston  (now  Bay  State  St.  Ry.).  which  guar- 
antees Interest  on  the  $50,000  mtge.  of  1908  and  dividends  on  $50,000  stock 
from  July  1  1898  at  5%  per  annum. 

STOCK   AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock  (par  $100) 5  J-J  $50,000  See  text. 

Bost.    &  Revere   Elec  St  Ryl   1908        5  g  M-S  50,000  Sept   1  1928 

$50,000  gold  ($1,000) c*  jlnt.  at  Amer.  Trust  Co.,  Boston,  trustee. 

Bonds. — No  sinking  fund,  but  bonds  may  be  called  on  any  Interest  date 
on   six   weeks'   notice. 

ROAD. — Total  track,  3.808  miles. 

(c)  East  Middlesex  Street  Ry. 

ORGANIZATION. — Owns  19.394  miles  of  track.  Leased  May  1  1893 
to  Lynn  &  Boston  (now  Bay  State  St.  Ry.)  for  99  years  at  a  rental  till 
May  1  1896  of  $18,000  yearly  n  addition  to  fixed  charges:  then  till  May  1 
1901  $24,000  yearly;  and  for  remainder  of  lease  $30,000  yearly.  Eight 
per  cent  dividends  had  been  paid,  but  on  May  1  1901  were  Increased  to  10%. 

STOCK  AND  BONDS —        Dale.        Interest.       Outstanding.    Maturity. 

Stock  ($100)   $300,000 10  $297,700  See  text. 

Plain  bonds,  int.  gu.  (end)...   1898  5  M-S  120,000  Sept   1  1918 

Refd  bonds,  Int.  gu.  (end)...    1902  4  J-J  100,000  Jan     1  1922 

Interest  at  State  National  Bank,  Boston. 

The  lessee  In  the  lease  agreed  to  stamp  both  Issues  of  the  bonds  with  a 
guaranty  of  the  Interest — principal   Is  not  guaranteed.  —  V.67.  p.  482. 

(d)  Nashua  Street  Railway. — Trolley. 

ORGANIZATION.— Incorporated  Aug.  14  1885.  On  July  1  1900  was 
leased  to  the  Lowell  &  Suburban  for  99  years,  and  Lease  now  runs  to  Bay 
State  St.   Ry. 

Rental. — Dividends  are  payable  Jan.  and  July  at  the  rate  of  4  %  In  1901 
5  %  In  1902  and  6  %  for  the  remaining  98  years  of  lease. 

STOCK.  BONDS.  &c. —        Date.        Interest.     Outsfd'g.  Dtp .&, maturity 

Stock.  $325,000  (par  $100)... $325,000      See  text. 

First      mortgage,       $150,0001    1901        4  g  A-O  150,000  Oct     11931 

($1,000).  gold c'llnt.  at  Old  Colony  Tr.  Co..  Boston.  Trustee. 

Bonds. — Entire  Issue  may  be  called  at  105  ana  accrued  Interest. 

ROAD. — Operates  15.68  miles  of  track. 

ie)      Winnisimmet   (Street)    RR. 

ORGANIZATION. — Owns  2.187  miles  of  track.  Leased  to  the  Lynn  & 
Boston  for  999  years  from  1880  at  $3,000  per  annum.  Capital  stock  Is  $50,- 
000    par  $50.      Dividends  In  1894  to  1910  Inclusive  6%  per  annum. 

if)     Newport  &  Fall  River  Street  Ry. 

ORGANIZATION.  -Organized  Jan.  1*98.  July  1  1»00  consolidated 
with  Newport  Street  Rv.  Has  also  consolidated  with  Newport  Illuminat- 
ing Co.  Embraces  21 .22  m.  of  track  in  and  between  Newport  and  Fall  River: 
also  electric  lighting.  Was  leased  on  July  1  1901  for  99  years  to  the  Old 
Colony  Street  Ry.  (since  merged  in  Boston  &  Northern,  now  the  Bay  State 
St.  Ry.)  for  a  rental  of  6%  per  annum  and  Interest  on  bonds.  The  Mass. 
Elec.  Companies  disposed  of  Its  holdings  in    Feb.    1902. 

STOCK,  BONDS,  ETC. —     Date.        Interest      Outstanding.      Maturity. 

Stock,  par  $100 J-J  $» .">o, ooo  See  text. 

Newport    tc    FaU    River    lstl    1898  5  F-A  240.000  Aug    1  1018 

mortgage (American  Trust  Co.,  Boston,  Trustee. 

Consol  mortgage.  $1,000,000.1    1904  4  H  J-J         573, 000    July    11954 

gold  ($1.000).. c*&r/Int.  at  Am.  Trust  Co..  Boston.  Trustee. 

Newport  Illuminating  Co  2d]    6g  63.500  Oct     1  1925 

mortgage,  gold ICentral  Trust  Co.,  New  York,  Trustee. 

Bonds. — Of  the  $573,000  consol.  mtge.  bonds  out.  $r>o.ooo  wereheld  in 
treasury  of  Bay  State  St .  Hy.  Sept.  1   1911.      Of  the  Unissued  bonds,  $301.- 

ooo  are  reserved  to  retire  prior  liens  and  $i23,ono  for  future  additions  at 
50%  of  cost.      Not  redeemable.   V.  79,  p.  213.  501.   1402, 

i:  MININGS  of  the  Old  Colony  St.  Ry.  from  operation  of  the  Newport 
<fc  Fall  River  St.  By.  for  year  endlnir  June  30  1911  were:  (iross.  $342,490; 
net,  $180,346;  charges,  $49,610;  surplus,  $130,736. 

BOSTON  &  WORCESTER  ELECTRIC  COMPANIES. 

ORGANIZATION. — This  Is  a  voluntary  association  organized  under  a 
trust  agreement  dated  Dec.  29  1902 .  Its  property  consists  of  the  entire  com. 
Stock  and  $300,000  "notes  payable"  of  the  Boston  &  Worcester  Street  Ry. 
It  has  Issued  33.936  4%  cumulative  preferred  shares  and  34,614  common 
shares,  no  par  value;  but  In  case  of  liquidation  preferred  shares  receive  $100 
each  before  the  participation  of  common.  In  Jan.  1905  was  listed  on  Bos- 
ton Stock  Exchange.  Stock  was  Increased  to  present  amount  by  the  Issue 
In  July  1906  of  6.000  shares  common  and  6,000  pref.,  which  was  offered  to 
shareholders  at  $105  for  a  block  of  $100  pref.  plus  $100  com. 

REPORT. — For  year  to  June  30  1911.  dividends  received  from  B,  <v  V7, 
St.  Ry.  stock,  none:  miscellaneous  Income.  $20,239;  total  Income,  $20,239; 
expenses,  $1,829;  Int.  on  3-ycar  notes,  $15. 855;  surplus,  $2,555. 


DIVIDENDS. — First  dlv.  on  pref.  stock,  $2,  paid  July  1  1904;  $2  Jan. 
1905  and  $2  July  1  1905.  In  1906.  $4.  In  1907.  Jan..  $2;  July,  $2.  In 
1908,  $4.     In  1909,  $2.     In  1910,  Jan.,  $1;  none  since. 

OFFICERS.— Pres.,  William  M.  Butler;  V.-P.,  A.  E.  Childs;  Sec.  and 
Treas.,  George  A.  Butman. — V.  86,  p.  601:  V.  87.  p.  96,  165,  1532,  1604, 
1660;  V.  89,  p.  1662;  V.  90,  p.  1674:  V.  91,  p.  1764;  V.  93,  p.  795. 

(1)     Boston  &  Worcester  Street  Ry. — Trolley. 

ORGANIZATION. — Incorporated  In  Massachusetts  on  Nov.  16  1901. 
Franchise  perpetual.  Owns  the  Framingham  Union  Street  Ry.,  Fram- 
ingham  Southborough  &  Marlborough  Street  Ry.  and  the  Marlborough 
&  Framingham  St.  Ry.  In  March  1907  Mass.  RR.  Commission  granted 
right  to  do  an  express  and  freight  business  over  entire  line. 

In  Mch.  1910  Mass.  RR.  Comm.  sanctioned  an  issue  of  $350,000  bonds  for 
improvements  and  refunding.  V.  89,  p.  1346;  V.  90,  p.  625,  770.  On 
Feb.  21  1911  Mass.  RR.  Comm.  auth.  an  issue  of  $397,200  6%  cum.  ($100) 
prej .  stock  (auth.  by  stockholders  Feb.  2  1911) ,  of  which  $297,000  was  used 
to  retire  like  amount  of  com.  issued  in  1910  (V.  90,  p.  625)  and  remainder 
to  be  used  to  fund  floating  debt.      V.  92,  p.  394,  525,  659,  724. 

Fares. — In  1909  single  fare  unit  raised  from  5c.  to  6c. 

STOCK  AND  BONDS —        Date.       Interest.     Outstanding.      Maturity. 

Stock,  com    ($100) $2,025,000  Jan '10,  1H 

Pref,  $397,200  ($100)  6%  cum. M-S  297,000     

Bost  &  Wor  1st  mortgage, $2,-\   1903     4H  g  F-A       2,260,000  Aug    1  1023 

500,000,  gold  ($1, 000)  ..c*/ Interest  at  American  Trust  Co.,  Bos.,  Trus- 

Fram  So  &  Marl  1st  mtg J    5  60,000  Jan     11010 

(Interest  at  American  Trust  Co.,  Bos.,  Trus. 
Notes  payable  Sept.  1  1911 *300.000     

*  All  held  by  B.&  W. Electric  Cos. 

Dividends. — Paid  3%  July  1904;  also  3%  semi-annually  until  Dec.  1908 
when  1  H%  was  paid.  In  1909,  June.  1^%.  In  1910,  Jan., 1  y2 % ;  none  slnoe] 

REPORT. — For  year  ending  June  30  1011,  gross,  $615,687;  net,  $259,- 
832;  interest  and  taxes,   $165,365;  surplus,   $94,467. 

ROAD. — Owns  and  operates  82  miles  of  track,  a  considerable  portion 
over  private  right  of  way,  between  Boston  and  Worcester,  Including  an  ex- 
tension to  Natick.      Ralls,  75-lb.     Has  79  cars. 

OFFICERS.— Pres..  William  M.  Butler;  V.-P..  A.  E.  Childs;  Sec.  and 
Treas..  Geo.  A.  Butman.— V.  86,  p.  601;  V.  87.  p.  1418.  1660;  V.  89.  p.  222, 
1346,  1662;  V.  90,  p.  625.  770;  V.  91,  p.  869,  1628;  V.  92,  p.  394,  525, 
659,   724. 


PUBLIC  SERVICE  INVESTMENT  CO. 

ORGANIZATION,  &c. — Organized  In  Maine  to  hold  and  to  deal  In 
stocks,  bonds,  notes  and  other  securities.  Stock  $2,000,000  6%  (Q.-F.) 
cum.  pref.  (par  $100),  all  out,  redeemable  at  option  of  company  at  115, 
and  $2,000,000  common  (par  $100)  all  out  (no  bonds). 

Owns  the  following  securities:  $350,000  Jacksonville  Trac.  com.;  $750,- 
000  Pac.  Coast  Pow.  com.;  $100,000  Columbus  (Ga.)  Elec.  pref;.  $92,400 
Tampa  Elec.  stock;  $100,000  Houghton  County  Trac.  com.;  $150,000 
Galv.-Hous.  Elec.  Co.  com.;  $350,000  Nor.  Tex.  Trac.  com.;  $63,400 
Seattle  Elec.  com.;  $100,000  El  Paso  Elec.  com.;  $612,500  Minn.  Gen.  Elec. 
com.  and  $500,000  Houghton  County  Elec.  Lt.  com.  See  statement  of 
these  companies  (except  last  two)  on  subsequent  pages. 

Stone  &  Webster  offered  the  stock  In  March  1909  In  blocks  of  10  shares 
of  preferred  and  4  shares  of  common  for  $950.     V.  89,  p.  163. 

Dividends. — On  pref.  1H%  quar.  since  Aug.  1909  to  and  including  Aug.  1 
1911.  On  com.,  1st  dlv. — 134%—  Feb.  1  1910;  Aug.,  1H%-  In  1911. 
Feb.,  1  t'2%;  Aug.,  1  H%. 

DIRECTORS. — Henry  G.  Bradlee,  Russell  Robb,  Chas.  A  Stone, 
Edwin  S.  Webster,  Eliot  Wadsworth  (Pres.) — V.89,p.  163;  V.  90,  p.1628- 
V.  92,  p.  463. 


BOWLING  GREEN    OHIO. 

LAKE  ERIE  BOWLING  GREEN  &  NAPOLEON  RY.— A  trolley  road. 

Receivership. — Interest  on  bonds  having  been  defaulted  May  1  1911, 
Judge  Killits  in  Federal  Court  at  Toledo  on  May  2  1911  appointed  A.  E. 
Royce  and  B.  C.  Harding  of  Bowling  Green,  receivers.  V.  92,  p.  1243. 
On  Sept.  19  '11  receiv.  were  auth.  to  spend  $50,000  for  impts.  V. 93. p. 796. 

ORGANIZATION.— Incorporated  In  Ohio  In  1902. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common,  $750,000,  ($100)    .. $428,400 

Pref,  $250,000,  ($100)  6%  n-c. 250,000     

1st  M,  $1,000,000,  gold  ($5001    1903        5  g  M-N  353.500   Nov  1.  1983 

and  $1.000) c'JInt.  at  Union  Tr.  Co..  Detroit,  Trustee. 

Bonds. — $570,500  bonds  are  reserved  for  extensions  at  $17,000  per  mile 
and  $76,000  in  company's  treasury.  No  sinking  fund  and  bonds  are  not 
subject  to  call. 

EARNINGS. — For  year  ending  Dec.  31   1910,  $60,179;  net,  $15,764 

ROAD. — Operates  25  miles  of  track  between  Tontogany,  O.,  and  Wood- 
ville.  Standard  gauge,  60-lb.  T  rail.  Connects  at  Tontogany  with  Ohio 
Elec.  Ry.  at  Bowling  Green  with  Toledo  Bowling  Green  &  Southern 
Traction  Co.,  at  Pemberville  with  Toledo  Fostorla  &  Findlay  Ry.  and  at 
Woodvllle  with  Lake  Shore  Elec.  Ry.  Furnishes  electric  light  and  power 
at  Bowling  Green,  as  well  as  hot-water  heating. 

OFFICERS.— Pres.,  Robt.  Place;  V.-P.  and  Gen.  Mgr.,  E.  H.  Mc- 
Knlght:  See..  H.  G.  Hankcy:  Treas.,  B.  C.  Harding.— V.  92.  p.  1243; 
V.   93,    p.    796.  _     

BRATTLEBORO,  VT. 
TWIN  STATE  GAS  &  ELECTRIC  CO. 

ORGANIZATION. — Incorporated  In  Connecticut  on  Aug.  26  1906  and 
acquired  the  Brattleboro  Street  Ry.,  the  Brattleboro  Gas  Light  Co.,  the 
Dover  Gas  Light  Co.  (V.  83.  p.  562).  the  Bennington  Electric  Co.  and  the 
Hoosick  Fails  Illuminating  Co.  Control  Is  held  by  the  National  Light, 
Heat  &  Power  Co. 


Date. 


Interest. 


Outstanding. 

$1,250,000 

250.000 


Maturity. 


STOCK  AND  BONDS— 
Common.  $1,500,000,  ($100) 
Preferred.  $250,000  ($100)  .. 
1st  and  ref  M,  $1,500,000,  gl    1906        4H  g  A-O         965.000   Oct     1  1020 

($500  and  $1,000) c'JInt.  at  Knickerbocker  Tr.  Co..  N.Y.,  Trustee 

Dover  Gas  Light   con   mort-l    1905  5  150,000  Sept   1  1025 

gage,  $500,000 ) Union  Safe  Dep.  &  Trust  Co.,  Trustee 

United  Gas  &  Elec.  mortgage,  1   1897       250.000  Sept.  1     '17 

$250,000 JUnlon  Safe  Dep.  &  Trust  Co.,  Trustee. 

Brattleboro  Gas  L  Co  mtg...  .    1903                5  73.000   Feb    2  1023 

Hoosick  Falls  Illuminating  Col    75,500  1935 

$150,000 /Knickerbocker  Trust  Co.,  N.  Y.,  Trustee. 

Hoosick     Falls     Electric    Col    65.000  1930 

$75.000 /Old  Colony  Trust  Co.,  Boston,  Trustee. 

Bennington   Water  Power  &\ 64,000  1924 

&  Light  Co  $100,000 /American  Loan  &  Trust  Co.,  Trustee. 

Bennington   Water   Power  &1    12,500  1920 

Light  Co  $30,000. -. /Old  Colony  Trust  Co..  Boston,  Trustee. 

Bennington  Electric  Co  $175.-1 08.500  1035 

000 /Knickerbocker  Trust  Co..  N.  Y..  Trustee. 

Bonds. — Of  the  $1,500,000  new  bonds.  $473,000  are  reserved  for  prior 
Mens  and  $62,000  for  acquisitions,  extensions  and  improvements.  No 
sinking  fund  and  bonds  are  not  subject  to  call. 

EARNINGS. — For  cal.  year  1910.  gross,  $310,200:  net.  after  taxes 
$146,393;  Int.,  $76,726;  surplus,  $69,667.  In  1909,  gross,  $302,732:  net, 
after  taxes,  $137,626. 

ROAD. — Operates  5  miles  of  track  In  Brattleboro.  In  addition  to  gas  and 
electrlc-llght  plants  In  Brattleboro  and  Bennington.  Vt.,  Hoosick  Falls, 
N.  Y..  and  Dover.  N.  11 . 

OFFICERS.— Pres..  I.  L.  Mcloon;  Vlce-Prcs..  Wm.  C.  Pratt;  Sec.  and 
Treas..  John  F.  Rellly.— V.  83.  p.  499. 

BRISTOL,  CONN. 

BRISTOL  &  PLAINVILLE  TRAMWAY  CO.— A  trolley  road.  Also 
furnishes  electric  light,  gas.  (team  heat  and  power. 

ORGANIZATION. --Organized  Sent.  21  1NH.V  A  gns  plant  was  com- 
pleted In   1906.      Franchises  perpetual. 

In  August  1908  a  stock  dividend  of  50%  was  declared .  Increasing  out- 
standing  amount  to  $375,000.     V.  87.  p.   96,  414. 
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STOCK  AND  BONDS —        Date.        Interest.     Outstanding.       Maturity 

Stock    $1,000,000  ($100) $375,000    1910-11.8% 

1st  mortgage    $600,000,  gold f   1905     4>^gM-N  415,000  Nov    11945 

($500  and  $1,000) \  Interest  at  Bristol  National   Bank,  Bristol. 

(Treasurer  of  State  of  Connecticut,  Trustee. 

Bonds. — Are  subject  to  call  after  5  years  at  102;  after  10  years  at  par. 

EARNINGS. — For  years  ending  June  30. 

Railway       Railway    Gas  &Elec.     Interest 
Year —  Gross.  Net.        Ltg.,Net.  &Taxes.    Dividends.   Surplus. 

1911      _    -       $99,052         $34,308         $38,016         $28,514         $30,000         $13,810 
1910 96,869  40.857  35.045  26,392  26.250  23,260 

ROAD. — Operates  about  13?i  mllesof  track  laid  with  56  and  60-lb.  T  rall- 
from  Bristol  to  Plalnvllle,  with  branches  to  Lake  Compounce  and  to 
Terryvllle.     Standard  gauge,  29  cars,  3  snow  plows  and  1  work  car. 

OFFICERS.— Pres.  Miles  L.  Peck;  V.-P.  N.  E.  Pierce-  Sec.  and  Treas.. 
M.  L.  Tiffany;  Gen.  Mgr.,  G.  E.  Cocklngs.— V.  81,  p.  776;  V.  87.  p.  96,414 

BROOKLYN,  N.  Y. 

BROOKLYN  RAPID  TRANSIT— (See  Map.  page  18) 

ORGANIZATION. — Organized  Jan.  18  1896.  per  plan  in  "Chronicle." 
V.  60,  p.  1145,  to  succeed  to  the  property  of  the  old  Long  Island  Traction 
Company  foreclosed,  syndicate  headed  by  the  late  ex-Governor  Flower 
having  then  bought  control.  Is  not  a  railroad  corporation,  but  was  or- 
ganized under  the  Business  Corporation  law  of  New  York  to  hold  the  stocks 
and  bonds  of  railroad  companies  and  to  aid  in  the  construction  and  equip- 
ment  of  railroads.     Franchises  are   perpetual. 

ASSETS. — The  following  Is  a  statement  of  the  stocks  and  bonds  owned 
by  the  Brooklyn  Rapid  Transit  system  June  30  1911. 

Stocks 

Entire  capital  stock  Brooklyn  Heights  RR.  Co.   (par). $200,000 

Entire  capital  stotk  Bkln.  Q'ns  Co.  &  Suburban  RR.  Co.  (par).     2,000,000 

Entire  stock  Sea  Beach  Ry.  Co.,  par  value 650,000 

84,997  shares  out  of  85,000  shares  of  the  com.  stock  of  the  Nassau 

Electric  RR.  Co.,  par 8,499.700 

63 .670 .75  shares  out  of  65 ,000  shares  of  the  4  %  cumulative  pref . 

stock  of  Nassau  Elec.  RR.  Co.,  par.. 6.367.075 

47.854.85  shares  out  of  50.000  shares  of  the  5  %  non-cumulative 

pref.  stock  of  the  Brooklyn  Union  Elev.  RR.  Co.,  par 4,785,185 

125,300.31  shares  out  of  130,000  shares  of  the  common    stock 

of  the  Brooklyn  Union  Elevated  RR.  Co..  par 12,530.031 

Entire  stock  of  Coney  Island  &  Gravesend  Ry.  Co..  par 350,000 

1,462.28  stares  Brooklyn  Rapid  Transit  Co.,  par 146,228 

Entire  capital  stock  of  South  Brooklyn  Ry.  (par) 500, U0J 

9,800  shares  out  of  10,000  of  the  American  Railway  Traffic  Co. 

(owned  by  Transit  Development  Co.),  par 980,000 

Entire  capital  stock  of  the  Transit  Development  Co.,  par 500,000 

Entire  stock  of  the  Canarsle  RR.  Co.   (owned  by  the  Transit 

Development   Co.).    par 250,000 

500  shares  of  the  Bridge  Operating  Co.,  par 50.000 

$37,808,519 
Bonds 

•  1st  M    5%  bonds  Bklyn.  Queens  Co.  &  Sub.  RR.  (par) $2,000,000 

1st  con.  M  Bklyn.  Q'ns  Co. &  Sub.  (owned  by  Bklyn.  H'ts  Co.)..  50,000 

♦  1st  mortgage  5%  bonds  Brooklyn  City  RR.  (par) 1,627,000 

♦Refunding  gold  mtge.    4  %.  Brooklyn  City  RR 725.000 

Gold  5%  bonds  Brooklyn  Rapid  Transit 30.000 

Ref  mtg  4%  bonds  Brooklyn  Rapid  Transit  Co 14,930,000 

Ret  mtg  4%  bonds  B.  R.  T.  (owned  by  Nassau  El.  RR.) 1.709.000 

Consol  mtg  4%  bonds  Nassau  Elec  RR 1,109,000 

Consol  mtg.  4%  bonds  Sea  Beach  Ry.  (owned  by  Nassau  Elec. 

RR.  Co.)-.- - 22,50(1 

$22,202,500 

•  The  entire  amount  of  B.  Q.  C.  &  Sub.  RR.  1st  5s  and  Bklyn.  City  RR. 
1st  5s;  also  $125,000  out  of  the  $725,000  B.  C.RR.ref.  4s  held,  and  $25,000 
out  of  the  $30,000  B.  R.  T.  gold  5s  held,  compose  guaranty  fund  for  per- 
formance of  Brooklyn  City  RR.  Company's  lease. 

The  Brooklyn  City  RR.  Co.  ts  held  under  a  999-year  lease  dated  Feb.  14 
1893.  guaranteeing  all  fixed  charges,  organization  expenses,  taxes  and  10  % 
dividend  on  $12,000,000  of  stock.  The  lease  is  nominally  to  the  Brooklyn 
Heights  RR.  Co.,  but  the  Brooklyn  Rapid  Transit  Co.  owns  the  entire  cap- 
ital stock  of  the  Brooklyn  Heights  Co  In  1898  the  Heights  Company 
leased  the  Brooklyn  Queens  County  &  Suburban  RR.  The  lease  was  re- 
newed year  by  year,  rental  being  fixed  charges,  taxes  and  organization  ex- 
penses. On  July  1  1901  the  B.  Q.  C.  &  S.  began  operating  separately  again. 
On  April  1  1899  the  Heights  Company  temporarily  leased  the  Nassau  Elec- 
tric RR.  Later  permanent  leases  were  made,  but  on  June  30  1904  presuma- 
bly In  consequence  of  a  decision  (V.  79.  p.  102)  compelling  the  Issuance  of 
transfers,  the  lease  of  the  Nassau  Electric  RR.  was  canceled. 

The  Brooklyn  Heights  RR.  in  April  1899  leased  for  the  period  of  999  years 
the  Prospect  Park  &  Coney  Island  RR.  (see  terms  under  the  latter),  the 
New  York  &  Coney  Island  RR.  and  the  Prospect  Park  &  South  Brooklyn 
RR.,  but  the  leases  of  these  companies  were  assigned  In  March  1907  to 
South  Brooklyn  Rwy.,  which  had  been  acquired  by  purchase  In  Feb.  1902. 
V.  74,  p.  479.  The  South  Brooklyn  Rwy.  owns  the  double-track  road 
(1  H  miles)  extending  from  New  York  Bay,  near  38th  St.,  Brooklyn,  to  38th 
St.,  near  9th  Ave.,  Bklyn,  and  in  June  1907  Increased  its  stock  from 
$150,000  to  $500,000. 

In  Nov.  1905  purchased  at  foreclosure  for  $262,000  the  road  of  the  Brook- 
lyn &  Rockaway  Beach  RR.,  3 H  miles,  from  East  New  York  to  Canarsle, 
and  later  organized  the  Canarsle  RR.  Co.,  with  $250,000  capital,  to  operate 
the  road.  V.  82,  p.  1155.  The  entire  stock  of  this  company  Is  owned  by 
the  Transit  Development  Co.  Through  elevated  train  service  from  the 
Broadway  Ferry  adjoining  the  Wllliamsburgh  Bridge,  to  Canarsle  was  In- 
stitute J"ly  3'i  1odr.  v.  «i.  n  271;  through  service  over  the  bridge  to 
Delancey  St.,  New  York,  was  put  In  operation  on  Sept.  16  1908,  the  con- 
nection from  Broadway  Elev.  to  Bridge  structure  having  been  completed. 

On  May  21  1904  the  Brooklyn  Heights  Railroad  Co.  signed  an  agree 
ment  with  the  city  for  operation  of  trolley  cars  over  the  new  W1I 
llamsburg  Bridge.  See  V.  78.  p.  2013,  2386.  Later  the  Bridge  Operat 
Ing  Co  was  formed,  with  $100, oOO  capital,  to  O Derate  local  service  on  tht 
bridge.  See  V.  79,  p.  626.  Through  surface  cars  are  operated  over  brldgt 
by  Brooklyn  Heights  RR.,  Nassau  Elec.  RR.  and  B'klyn  Queens  Co.  &  Sub. 
RR.  Surface  cars  hecan  f>  cro*^  tHi  hrM<»p  In   N>v    ,r>i<         v    7n     *^     '"^S't 

In  Sept.  1909  cable  line  on  Montague  St.  between  Court  St.  and  Wall  St 
Ferry  was  replaced  by  trolley. 

Decision  in  Suit  Against  Brooklyn  City  RR. — On  Feb.  25  1910  Referee  D 
Cady  Herrlck  In  suit  of  Brooklyn  Heights  RR.  Co.  against  the  Brooklyn  City 
RR.,  begun  In  April  1900.  awarded  Judgment  for  $1,740,258  principal,  with 
$1,616,680  Interest  from  April  1  1894.  SeeV.  70.  p.  841;V.80.p.  1174;  V.90. 
p.  558.  Brooklyn  City  RR.  has  taken  an  appeal.  V.  90, p.  625;  V.  90, p. 770. 
Pending  the  appeal,  Bklyn.  City  Ry.  In  July  1910  reduced  Its  div.  to  2% 
quar.,  H  of  1  %  being  retained  quar.  and  set  aside  In  a  special  fund  to  be 
returned  to  stockholders  If  not  used  In  settlement  of  Brooklyn  Heights  Co. 
claim.     V.   91,   p.   93. 

Extensions. — On  April  6  1910 applied  to  Pub.  Ser.  Comm.  and  the  Board 
of  Estimate  for  permission  to  use  the  proposed  Canal  St.  Subway  In  Man- 
hattan, offering  to  run  cars  over  the  Manhattan  Bridge  through  the  pro- 
posed subway  to  West  St.,  Manhattan,  for  a  5-cent  fare.  Application  was 
also  made  to  build  to  the  Brooklyn  end  of  the  Manhattan  Bridge  and  op- 
rate  a  3-cent  service  over  the  bridge  similar  to  arrangements  now  in  effect 
on  the  Brooklyn  and  Williamsburg  bridges.  V.  90.  p.  976.  On  April  12 
1910  the  Brooklyn  Union  Elev.  applied  to  the  Pub.  Ser.  Comm.  to  operate 
Its  cars  over  the  Manhattan  part  of  the  bridge  loop  subway  from  the  Man- 
hattan terminus  of  the  Williamsburg  Bridge  to  the  Brooklyn  Bridge. 
V.  90.  p.  1044.  In  June  1910  the  Commission  rejected  the  terms  of  the 
company's  offer  and  held  that  the  yearly  rental  should  be  based  on  the 
basis  of  an  estimated  cost  (for  the  portion  to  be  used)  of  $7,500,000  Instead 
of  an  assumed  cost  of  $4,000,000.  On  Dec.  19  1910  applied  to  Pub.Serv. 
Comm.  to  use  the  two  easterly  tracks  In  the  Centre  St.  subway  loop  be- 
tween the  Wllllamsburgh  Bridge  and  Canal  St.  for  trolley  car  operation, 
and  the  two  westerly  tracks  between  the  Wllllamsburgh  Itrldge  and  Brook- 
lyn Bridge  for  its  elevated  roads.  V.  91.  p.  1710.  On  Jan.  10  1911  made 
a  dual  proposition  to  the  Pub.  Serv.  Comm.  to  operate  the  4th  Ave.  Sub- 
way In  Brooklyn  and  to  four-track  the  Brighton  Beach  Line.  See  details 
of  proposition  In  V.  92,  p.  117. 

Proposals  for  Subways  in  Manhattan. — On  April  25  1911  made  an  offer 
to  the  city  supplemental  to  one  made  on  March  2  1911  (V.  92.  p.  593)  to 
operate  subways  and  elevated  lines  to  be  constructed  affording  rapid  transit 
connections  between  all  five  boroughs.  See  V.  92.  p.  596.  1177.  See  also 
report  of  special  transit  committee,  approved  by  Pub.  Scrv.  Comm.,  In 
v.  92,  p.  1615.  in  July  1911  the  city  offered  to  enter  Into  arrangement* 
with  the  oomp  my  looking  to  the  operation  by  It,  when  same  are  constructed, 
of  about  66  miles  of  subway  and  elevated  lines,  forming  a  new  system  In 
Manhattan.  Brooklyn.  Oueens  and  Richmond.  See  V.  93,  p.  43.  230.  2(5; 
also  company's  anaaal  repart  la  V.  9$,  a.  812. 


Valuation  of  Property. — In  Dec.  1909  Bloa  J.  Arnold,  Consulting  Engineer 
of  the  Public  Service  Com.,  in  hearings  on  the  application  pending  before 
the  Commission  to  reduce  fare  to  Coney  Island  from  10  to  5  cents,  estimated 
the  valuation  of  the  physical  property  of  the  company.  Including  per- 
centages for  contractors'  profits,  incidentals,  &c,  as  $100,705,689;  value  of 
non-operative  property,  $2,511,099;  total  cost  of  reproduction  alone,  $103,- 
216,789.  (V.  89,  p.  1595.)  In  this  real  estate  has  been  taken  at  ltsas- 
sessed  value,  and  Mr.  Arnold  thought  that,  allowing  for  thlsand  other  items, 
the  total  might  be  brought  up  to  approximate  the  capitalization  of  the  co. 

Special  Franchise  Tax  Reduced. — For  decision  allowing  for  obsolescence 
in  fixing  special  franchise  tax,  see  V.  91,  p.  1511. 

Express  Matter. — On  Jan.  1  1909  the  contract  with  the  American  Express 
Co.,  under  which  the  latter  company  had  been  using  the  Brooklyn  Rapid 
Transit  system  for  distribution  of  express  matter,  expired,  and  was  not 
renewed.     V.  88,  p.   157. 

Damage  Suits  Against  Line  in  Union  Street. — On  May  2  1910  the  Court 
of  Appeals  at  Albany  affirmed  judgments  In  favor  of  property  owners  claim- 
ing Injury  from  the  construction  of  the  trolley  line  in  Union  Street.  V.  90. 
p.  1238. 

The  Transit  Development  Co.  was  organized  In  April  1903  under  the 
Business  Corporation  law,  with  $25,000  capital,  and  Is  owned  exclusively 
In  the  Interest  of  the  Brooklyn  Rapid  Transit  Co.  It  Is  authorized  to 
manufacture  and  sell  power  and  to  do  general  contracting  work.  On 
March  1  1907  special  arrangement  was  made  by  which  the  concern  furnishes 
power  and  takes  charge  of  the  maintenance  and  repair  of  all  the  railway 
properties  In  the  Brooklyn  Rapid  Transit  system,  Including  their  equip- 
ment.    V.  84,  p.  569.     In  June  1907  capital  stock  was  Increased  to  $500,000. 

The  American  Railway  Traffic  Co.  was  Incorporated  In  Jan.  19U-I  with  a 
capital  of  $1,000,000  (of  which  $980,000  Is  owned  by  the  Transit  Develop- 
ment Co.)  for  the  purpose  of  hauling  and  disposing  of  city's  ashes  and  refuse. 
Contract  with  city  expiring  Deo.  27  1908  was  not  renewed  and  company 
will  be  dissolved.     In  June  1911  was  in  process  of  dissolution. 

Division  of  Territory  with  Long  Island  RR. — At  an  Investigation  by  the 
Public  Service  Commission  In  Nov.  1907  It  developed  that  on  April  1  1899 
an  "agreement  of  alliance"  had  been  entered  Into  with  the  Long  Island 
RR.  for  division  of  territory.  "Long  Island  territory"  Is  described  as 
part  of  Queens  County  and  the  counties  of  Nassau  and  Suffolk,  while 
"Transit  territory"  Includes  all  of  Kings  County  and  part  of  Queens. 
Besides  this,  there  is  neutral  territory  consisting  of  College  Point,  Flushing, 
Jamaica  and  the  islands  in  Jamaica  Bay,  Into  which  neither  may  enter 
without  the  consent  of  the  other. 

Re-Classlflcatlon  of  System  Lines. — Owing  to  the  opinion  of  the  Court  of 
Appeals  in  Its  decision  upholding  the  right  of  the  Brooklyn  Heights  RR.  to 
charge  10  cents  fare  to  Coney  Island,  to  the  effect  that  Article  IV  of  the 
Railroad  Law  relates  only  .to  street  surface  railroads  and  that  different 
provisions  govern  elevated  and  steam  surface  railroads,  a  re-classlflcatlon 
of  the  roads  of  the  system  was  made  in  March  1907  so  as  to  limit  the  func- 
tions of  each  railroad  to  the  operation  of  its  own  character  of  railroad. 
Accordingly  the  Brooklyn  Union  Elevated  now  operates  only  the  elevated 
roads  and  the  street  surface  railroad  corporations  operate  street  surface 
roads  only.  As  part  of  this  arrangement  the  leases  of  the  Brooklyn  Union 
Elevated  RR.,  the  Sea  Beach  Ry.  and  the  South  Brooklyn  Ry.  to  the 
Brooklyn  Heights  RR.  were  terminated.  The  leases  of  the  Prospect  Park 
&  Coney  Island  Ry.,  the  New  York  &  Coney  Island  Ry.,  the  Prospect 
Park  &  So.  B'klyn  Ry.  were  assigned  to  the  So.  B'klyn  Ry.    V.  84,  p.  569. 

Transfers  and  Fares. — For  decisions  as  to  transfers,  see  V.  79,  p.  2204 
2587.  Also  see  V.  82.  p.  1323.  In  Aug.  1907  the  Appellate  Division  of  tht 
Supreme  Court  In  Brooklyn  held  that  cumulative  penalties  could  not  be 
collected  for  refusal  to  Issue  transfers — see  V.  85.  p.  404.  In  June  1906 
transfer  system  was  greatly  extended.  For  decision  as  to  expired  franchises, 
see  V.  82,  p.  1101.  In  Dec.  1908  Public  Service  Commission  dismissed 
a  complaint  to  reduce  the  fare  to  Flushing  from  10  to  5  cents.  V.  87.  p.  1604. 

In  Aug.  1906  the  company's  right  to  charge  a  10-cent  fare  to  Coney  Island 
was  disputed  and  riotous  proceedings  resulted.  See  V.  82,  p.  379,  435,  686. 
In  Jan.  1907  Court  of  Appeals  sustained  the  company's  contention  as  to  the 
legality  of  the  10-cent  fare.  See  V.  84,  p.  101.  On  May  23  1908  Gov. 
Hughes  vetoed  a  bill  which,  though  general  In  form,  was  Intended  to  provide 
a  5-cent  fare  from  Manhattan  to  Coney  Island.  V.  86,  p.  1342.  On 
Men.  8  1910  Pub.  Ser.  Comm.  also  upheld  the  10-cent  fare  to  Coney  Island . 
V.  90,  p.  696.  In  July  1911  voluntarily  agreed  to  put  into  effect  between 
Aug.  1  and  Oct.  1  a  round-trip  fare  of  10  cts.,  good  to  Coney  Island  between 
6  a.  m.  and  9  a.m.  and  good  for  the  return  trip  between  2  p.  m.  and  4:30 
p.   m.      V.   93,   p.   285. 

Mortoages  of  Constituent  Companies  to  Secure  Advances  by  Brooklyn  Rapid 
Transit. — In  May  1907  the  New  York  State  RR.  Comm.  consented  to  the 
Sea  Beach  Ry.,  the  Canarsle  RR.  and  the  South  Brooklvn  Ry.  making 
mortgages  of  $2,000,000.  $2,000,000  and  $4,000,000  respectively  to  secure 
certificates  of  Indebtedness  Issued  by  those  companies  to  the  Brooklyn 
Rapid  Transit  for  moneys  advanced  for  additions,  betterments,  &c.  In 
June  1907  Brooklyn  Union  Elevated  authorized  a  mtge  for  $20,000,000 
and  the  Nassau  Electric  for  $5,000,000  for  same  purpose;  but  In  July  1908 
Public  Service  Commission  denied  application  for  the  approval  of  these  lat- 
ter two  mortgages.  See  particulars  V.87,  p.  224.  No  bonds  will  be  Issued 
under  any  of  these  mtges.,  which  are  created  simply  to  secure  the  certificates 
of  Indebtedness  as  Issued  from  time  to  time.  The  certificates  cannot  be 
Issued  at  less  than  par  and  are  deposited  under  the  Brooklyn  Rapid  Transit 
first  refunding  mtge.     V.  84.  p    1181.  1246.  1550. 

SECURITIES  OUTSTANDING  JUNE  30  1911. 
STOCK  AND  BONDS.  Outstand'g.     Interest.         Maturity.     Ann.  chget. 

Stock  $45,000,000  ($100). $45.000, 000  Q-J  Oct.  '11.1  H% 

Brook   Rap   Tr   first   ref]?33,078,000     4  g  J-J       July    1     2002   $1,323,120 
mtge(1902)  $150,000,-  \     Central  Trust  Co.,  New  York,  Trustee. 

000  gold C&rJCoupon  bonds,  $1,000;  registered,  $1,000,  $5,000. 

Brook    Rap    Tr    gold  M\     7,000,000     5  g  A-O        Oct     11945         350,000 
1895   $7,000.000-..c'J     d  Interest  at  Trust  Co.  of  Amer.,  N.  Y.,  Trustee. 
Brooklyn  City  RR— 
Refund   mtge   1906   $6,-1        £725,000     4  g  F-A       Aug    1  1956         X29.000 

925.000  ($1.000) /Long  Island  Loan  &  Trust  Co.,  Bklyn.,  Trustee. 

First  consol  M  1891...   1/4,373.000     5  J-J  aJuly    11941         218.650 

New  W  &  Flat  1st  M_-         200,000     4  H  F-A       July    11941  9,000 

Brooklyn     Heights     RR\  250,000     5  A-O  April  1  1941  12.500 

first  mortgage  1891 .. J      People's  Trust  Co.,  Brooklyn,  Trustee. 
Brook  Queens  Co  &  Sub]  e  3.500,000     5  g  J-J        «July    11941  175,000 

first  mortgage  1894/      Guaranty  Trust  Co.,  New  York,  Trustee. 
First  cons  M  guar  p&  II      2.884,000     5  g  M-N     *July    11941  144,200 

(end.)$4,500,000'94/     Central  Trust  Co.,   New  York,  Trustee. 
Jam     &    B     RR    firstl  240,000     5  g  J-J  Jan     1  1930  12,000 

mortgage    1889 /     Central  Trust  Co..  New  York.  Trustee. 

Sea  Beach  Ry  first  mortl         650,000     4  g  MS        Sept   11916  26.000 

guaranteed  1896 JW.  M.  Grinnell.  W.  O.  Piatt  &  Wm.  Man.  Trust. 

Brooklyn  Union  Elev  1st  1    16.000.000     5  g  F-A        Feb     11950         800.000 

mortgage  1899.  guar. /Interest  at  Central  Trust  Co.,  N.  Y.,  Trustee. 
Kings  Co  Elev  first  mortl      7,000,000     4  g  F-A        Aug    11949         280,000 
$7„000,000  gold    ($1.- [Interest  at  Central  Trust  Co..  N.  Y..  Trustee. 

000)   guar  1899 cj 

Nassau  El  RR  Co  cons  M)   11,456.000     4  g  J-J  Jan     11951  458.240 

bonds    ($1,000)     c'&rf     Guaranty  Trust  Co.,   New   York.  Trustee. 

$15.000,000 1898)  Bonds  guar  by  end  by  Brooklyn   Heights  RR. 

First  mortgage  bonds]         660.000     5  A-O         April  1  1944  33.000 

1894 .../  Hamilton  Trust  Co..  New  York,  trustee-. 

Atlantic     Ave     generall    c2. 241, 000     5  g  A-O        April  1  1931         112,050 
mortgage  gold  1891;  Brooklyn  Trust  Co..  Trustee. 

Atlantic   Ave    Improvl  220,000     5  g  J-J  Jan     1  1934  11.000 

$220,000  gold  1894.)     Central  Trust  Co..  New  York.    Trustee. 
0BB*    WE    first   mortl  250.000     5  A-O  Jan      1  1917  12.500 

Ser  B J     Title  Guarantee  &  Trust  Co.,  Trustee. 

B   B    &   W   E     generall        121.000     5  g  A-O        Oct     1  1933  6.060 

gold.    1893 J     Franklin  Trust  Co..  New  York,  trustee. 

Rental  payments  In  addition  to  payment  of  fixed  charges — 
Brooklyn  City  RR  stock  $12,000,000  10%  Q-J  15,  999  years..    $1.200.00t 
Prospect  Park  *  Coney  Island  RR.,  yearly  rental 45.000 

♦  Subject  to  call  July  1  1916. 

a  Subject  to  call  In  1916.         b  Subject  to  call  at  any  time. 

c  Atlantic  Avenue  general  mortgage  5s  of  1931  were  subject  to  call  la 
1909.  but  many  of  them  (how  many  Is  not  known)  have  been  stamped 
roieaslng  them  from  the  liability  to  call. 

A  The  Central  Trust  Co.  of  New  York  was  trustee  of  this  mortgage  until 
Oct.  1903.  when  the  Colonial  Trust  Co.  (since  consolidated  with  the  Tru 
Co.  of  America)  was  substituted. 

e  Includes  $2,000,000  held  by   Brooklyn   Rapid  Transit  Co. 

z  Entire  amount  owsed  by  Brooklyn   Rapid  Transit  Co. 

V  Not  Including  $1,627,000  owned  by  B.  R.  T.  system. 

*  Not  Including  $16.«39.000  owned  by  B.  R.  T.  system. 
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In  the  reorganization  of  L  Ill  Trac  the  old  $30,000,000  Block 
paid  aii  assessment  of  tin  pel  »loo  Hhnrc.  the  old  stock  being  reduced  to 
120.000,000,     and     17,000,000    of    :. '"o     bonds     being    authorized,  against 

IS, 000,000  of  Loot   inland  Traction. 
DtrUUndi.     Pint  div.,  l%,paldAprQl  1909:  July,  1%:  Oct.,  1%.     In 

IB  10.  Jan..  1%:  April.  1"..;  July.  1  ',  ■',.:  Oot..  1  K%.      I"  1»H.  J»"  • 

lut.r.st    on    Bonds,     Wlurc    Payable.      Interest    on    the    Brooklyn    Rapid 

Transit  mortgage  of  iiioj  for  6150,000,000  ami  the  two  Elevated  issues  is 

pavalili  at  the  Central  Trust  Co.:  on  the  II.  11.  T.  Issue  of  1895  at  the 
Trust  Co.  of  America:  on  the  Brooklyn  City  Hit.  refunding  bonds  at  COS) 
pany's  office;  on  the  Nassau  l.lcctrlc  bondf,  Including  Atlantic  Avenue  and 
West  I  .ml  Issues,  at  the  Trust  Co.  of  America:  on  the  Brooklyn  llel.'hts  llrst 
mirtg&ge  at  Die  People'!  Trust  Co..  Brooklyn:  on  the  llrooklyn  Q 
County  ft  Suburban  mortgagee  ami  the  Jamaica  ft  Brooklyn  Oral  mortgage 
at  the  Long  island  Loan  A:  Trust  Co ..  B'klyn:  and  on  the  Sea  Beach  1st  rntg. 
at  the  Sea  Beach  Ky.  office,  85  Clinton  St..  B'klyn. 

Mortg-igr  for  $150,000.000.— Stockholders  authorized  Match  20  1902 
first  refunding  4  %  gold  convertible  bonds  for  1130.000,000.  $59,- 
356.000  Is  Intended  to  retire  all  the  existing  bonds  of  the  system  (Including 
the  $7,000.1100  Brooklyn  Transit  5s).  and  the  rest  for  Improvements, 
additions  and  new  acquisitions,  as  needed  from  time  to  time.  The  mortgage 
provides  that  a  fund  of  $5,000,000  In  bonds  or  their  proceeds  be  at  all  times 
at  the  disposal  of  the  company  for  the  purposes  mentioned.  See  V.  74 
p.  377.  As  this  fund  Is  reduced  for  any  of  the  purposes  authorized,  more 
bonds  may  he  authenticated  by  trustee  and  delivered  to  the  company  on 
Its  order.  These  bonds  can  be  converted  Into  stock,  par  for  par,  before 
July  1  1914,  and  arc  subject  to  call  on  any  Interest  day  until  year  2000  at 
110  and  Interest;  alter  that  at  par  and  Interest.  Sec  listing  applications  In 
V.  81.  p.  1856,  1857,  for  list  of  securities  pledged  for  the  bonds;  also  listing 
applications  In  V.  82,  p.  517;  V.  83,  p.  1122;  V.  85.  p.  1523;  V.  86.  p.  923, 
and  V.  90,  p.  786. 

Bonds. — Of  the  $7,000,000  50-year  gold  5s  of  the  Brooklyn  Rapid 
Transit,  $3,000,000  went  to  stockholders  for  the  assessment.  For  descrip- 
tion of  property  covered  by  the  mortgage,  see  V.  62.  p.  1138.  See  also 
application  In  V.  67.  p.  904. 

Brooklyn  City  RR.  mortgage  of  1891  Is  for  $6,000,000  and  Is  a  first  lien 
on  the  old  Brooklyn  City  road  and  a  consolidated  lien  on  the  lines  acquired 
by  consolidation  In  1890.  Of  the  $6,000,000  Issued.  $4,373,000  are  In  the 
hands  of  the  public  and  the  balance  Is  held  In  the  guaranty  fund. 

Stockholders  of  Brooklvn  City  RR.  July  10  1906  authorized  a  new  mort- 
gage for  $6,925,000  to  provide  for  refunding.  V.  82,  p.  1437.  These 
bonds  are  subject  to  call  after  July  1  1915  at  110  and  Interest. 

The  total  authorized  Issue  of  first  consolidated  mortgage  gold  5s  of  the 
Brooklyn  Queens  County  ft  Suburban  RR.  Is  $4,500,000.  of  which  $1,616,- 
000  are  reserved  for  extensions,  on  which  they  will  be  a  first  Hen.  Of  the 
$2,884,000  outstanding,  $2,255,000  In  1898  were  endorsed  with  theguaranty 
of  the  Brooklyn  Heights  RR.  Co.  as  to  principal  and  Interest,  and  In  Jan. 
1899  provision  was  made  for  guaranteeing  the  remainder  of  the  payment  of 
$10  per  bond.      Both  B.  Q.  C.  &  S.  loans  are  subject  to  call  in  1916. 

The  Sea  Beach  Ry.  1st  4s  also  are  guaranteed  as  to  principal  and  Interest 
by  the  Brooklyn  Rapid  Transit  Co.     V.  65.  p.  1219. 

The  Nassau  Klectrlc  bonds  are  guaranteed  (by  endorsement  on  each  bond) 
by  the  Brooklyn  Heights  RR.  Besides  covering  the  mileage  directly  owned 
they  are  a  lien  by  a  supplemental  agreement  upon  the  stock  of  the  Coney 
Island  ft  Gravesend  Ry.  and  the  Sea  Beach  Ry.  and  will  become  a  direct 
Uen  on  these  lines  should  the  latter  become  merged  In  the  Nassau  Electric. 
Of  the  total  of  $15,000,000  bonds  authorized,  the  unissued  remainder 
($3,544,000)  Is  for  prior  Hens.    See  listing  application  in  V.  72,  p.  342. 

MILEAGE. — The   system    includes: 

1st  Zd  Sidings,  Total 

Name —                                                      Track.  Track.  &.c.  miles. 

Brooklyn   Heights   RR.      2.134  1.851  0.198  4.183 

Brooklvn    City    KH                                       KU.870  99.957  23.564  228. 191 

Brooklvn  Queens  (Vi.  ft  Suburban  RR.   29.637  28.905  3.223  61.765 

Nassau  Electric  RR    .    .    67.233  65.585  10.337  143.155 

Sea  Beach  Railway 7.020  7.020  1.753  15  793 

Coney  Island  ft  Gravesend  Ry 3.950  3.188  .348  7.486 

South  Brooklyn  Railway 1.184  1.184  3.301  5.669 

Prospect  Park  ft  Coney  Island  RR..  9.401  7.802  8.460  25.663 
Brooklyn  Union  Elevated  RR. — 

Elevated  lines- - 28.511  28.483  5.802  62.796 

Surface  lines -- 7.648  7.648  19.038  34.334 

Canarsle  RR. — 

Elevated    lines 738  .738  1.476 

Surface  lines 2.414  2.414  .687  5.515 

Trackage  on  N.  Y.  &  Bklyn.  Bridge — 

Elevated  lines 1.762  1.762  .231  3.755 

Surface  lines.. 1.802  1.707  3.509 

TrackiTe  on  C.  I.  &  Brooklyn  RR...     1.203  1.538  2.741 

Trickage  on  Wllllamsburgh  Bridge — 

Elevated  lines 1.635  1.635  3.270 

Surface  lines 1.741  1.741  .218  3.700 

Total  milis  operated 272.883      263.158        77.1G0      613.201 

EQUIPMENT.  June  30  1910.— Closed  cars,  1,112;  open  cars.  919;  con- 
vertible. 671;  seml-convertlble.  757;  miscellaneous,  460.     Total,  3,919. 

REPORT.— The  annual  report  for  1910-11  will  be  found  in  V.  93,  p.  793. 
Passengers  carried  during  the  year  ended  June  30  1911  amounted  to  571,- 
88  1 ,1 16,  an  Increase  of  2,442,673  over  previous  year. 

INCOME    ACCOUNT    BROOKLYN     RAPID     TRANSIT    AND    CON- 
STITUENT  COMPANIES— YEAR    ENDING    JUNE    30. 
Revenue  from  Operations —  1910-11.  1909-10. 

Transportation $21,716,486     $20,746,876 

.Miscellaneous    v 270.057  232,639 

Total $21,986,543  $20,979,515 

Expenses — 

Maintenance  of  way $1,423,108  $1,384,581 

Maintenance  of  equipment 2,125,580  2,070,814 

Operation  of  power  plant 1,339.552  1,498,712 

Operation  of  cars         5,298,863  4,994,463 

Damages  and  legal  expenses 1,043,585  921,538 

Crucial  expenses         707,368  689,522 

Freight  and  mail  expenses 227,004  174,289 

American   Hallway  Traffic  Co.  expenses 1,306  3,192 

Taxes... 1,465,535  1,454,213 

Total $13,631,901     $13,191,324 

Net  earnings $8,354,642        $7,788,191 

Other  Income 297,524  278,811 

Total    Income $8,652,166        $8,067,005 

Fixed  charges  (net) 5,503,687         5,455,4  lo 

Surplus $3,148,479        $2,611,595 

Special    appropriations 88.535  108.560 

Dividends (5",',)  2. 2  42.690  1. 906, 280 

Balance  $817,254  $596,749 

•  OFFICERS. — Pres.,  Timothy  S.  Williams;  Chairman  of  Board.  A.  N. 
Brady;  V.-P.  and  Trcas.,  C.  I).  Meneely;  V.-P.  and  (Jen.  Mgr.,  J.  F.  Caldcr- 
wood:  Sec,  J.  H.  Bennington;  Comp.,  Howard  Abel.  Offices.  85  Clinton 
St..  Brooklyn. 

INDEX.  V.  90.  p.  166.  302,  502,  558,  625,  890,  770,  786.  970.  1044. 
1238,  1295;  V.  91.  p.  516.  529.  1511.  1710;  V.  92.  p.  117.  259,  894,  593, 
1177,    1635,    1701;  V.  93.   p.  43.  228,  285.   526.  793.  812. 

COMPANIES  CONTROLLED  BY  BROOKLYN  RAPID  TRANSIT  CO 

(1)     Brooklyn  Union  Elevated  RR. — Formerly  a  steam  road,  now  electric. 

ORGANIZATION. — Organized  on  Jan.  30  1899  as  successor  of  the 
Brooklyn  Elevated  RR  and  Its  allied  lines  per  plan  In  V.  64,  p.  609.  Em- 
braces the  Kings  County  Elevated  RR.,  reorganized  according  to  plan  In 
V.  68.  p.  724.  the  Sea  View  RR.  and  the  Brooklyn  ft  Brighton  Beach  RR. 

In  June  1911  the  Brooklyn  Rapid  Transit  owned  $12,530,031  common 
and  $4,785,485  preferred  stock  of  the  Brooklyn  Union  Elevated 

Lease. — Leased  to  Brooklyn  Heights  RR.  for  999  years  from  July  1  1901; 
the  lessee  agreed  to  pay  organization  expenses,  taxes  and  fixed  charges,  and 
as  rental  all  net  earnings,  such  net  earnings  not  to  be  less  than  $150,000  per 


annum  the  first  three  years,  $200,000  the  next  two  years  and  $250,000  per 
annum  then  after.      Lessee  also  ft  .arantee.  principal  and  Interest. 

all  bomis  of  tin-  Brooklyn  Union  and  Bangs  County  i.lcv&ted  RR.  com- 
panies, the  guaranty  in  DC  stamped  upon  tin  bonds  upon  pri  sentatlon.  In 
Feb.  1902  began  stamping  bonds  with  guaranty.  Certain  days  each  month 
■tamping,  See  V.  «2.  p.  117.  In  Muni,  1907  U axe  was 
terminal)  <1.  Out  tin  |ias<  Guaranty  remains  unimjMltred  See  V.  M,  p  569. 
In  June  1907  a  10  year  intge.for  $20,000,000  wa*  authorized,  but  In  July 
1908  1'u bile  Service  Commission  r.  lee  v.  hi.  p. 224. 

The  mtge.  was  simply  to  secure  certificates  ol  indebtedness  given  to  the 
IS.  H.  T.  for  moneys  advanced  from  time  to  time.  V.  84.  p.  1181,  1246,  1650. 

STOCK  AND  BONDS—  Date.  Interest.  Outstanding.  MalurUy.Ac 
Com  stock,  $13,000, 000. ($100) $13,000,000  J  neM  1 .2 

I'ref  stk,  5%  n-c.  $5.000.000.1 5.000  .000  J  Iie'l  1  ,  2  U  % 

($100) ..  I 

1st     M,    $16,000,000,    g.    4%)    1899        5  g  FA        16.000,000      Feb    1   1950 

till  '06,  then  5%  ($1 .000) .  ./interest  at  Central  Trust  Co..  N.  Y..  Trustee. 
Kings  County  l.levated  1st  Ml    1899        4  g  F-A  7,000.000   Aug    1  1948 

gold.  $7,000,000  ($l.000)c*  J  Interest  at  Central  Trust  Co..  N.  Y.. Trustee. 

Both  Issues  of  bonds  are  listed  on  N.   V.  Stock   Exchange. 

ROAD. — The  Brooklyn  Union  embraces  62.796  mlk-6  of  elevated  track 
and  34.334  miles  of  surface  track.  Total.  97.130  miles.  The  New  York  ft 
Brooklyn  Bridge  has  7.2'i4  miles  of  track  In  addition. 

On  July  1  1898  the  operation  of  the  Bridge  railroad  was  commenced. 
See  terms  of  contract  In  V.  67.  p.  27,  426.  In  April  1898  an  agreement 
was  made  with  Long  Island  RR.  providing  for  Joint  construction  of  connect- 
ing line  at  last  New  York  and  running  of  through  trains  from  Jamaica  to 
Brooklyn  Bridge  and  from  Rockaway  i'ark  to  Broadway  ferries.  Con- 
struction begun  In  Nov.  1898  and  work  completed  In  Feb.  1899.  V.  67. 
p  .1054.  On  May  30  1903  through  service  by  elevated  trains  (not  Long 
Island  RR.  trains)  from  Broadway  Ferry  to  Jamaica  was  Inaugurated; 
but  In  Nov.  1903  the  Board  of  Aldermen  passed  an  ordinance  prohibiting 
the  operating  of  electric  trains  on  Jamaica  Avenue,  and  the  next  month 
through  service  was  discontinued. 

DIVIDENDS. — The  first  dividend  of  2  %  on  the  preferred  stock  was  paid 
June  29  1901;  In  1902,  3%:  In  1903,  3%;  In  1904.  3H%;  In  1905.  4%;  In 
1906,  4  H%:  1907  to  1910  lncl.,  5%  per  ami.  In  191 1 ,  June.  2  H% .  On 
com. — 1st  div. — 5%  paid  June  10  1910:  Dec  .  2H%-     In  19 1 1 ,  June.  2  H%- 

ANNUAL  REPORT. — For  year  ending  June  30  1910,  gross.  $7,737,843 
net,  $3,672,924;  oth.  Inc.,  $124,262;  charges,  $2,455,573:  sur..  $1,341,613. 

OFFICERS.— Pres..  John  Englls;  V.-P..  T  S.  Williams  and  J.  F. 
Calderwood;  Comp.,  Howard  Abel;  Sec.  and  Trcas..  C.  D.  Meneely. — V. 
77.  p.  2389;  V.  79,  p.  268;  V.  84.  p.  1247;  V.  90.  p.  1295. 

(2)  Nassau  Electric  Railroad. — A  trolley  road. 
ORGANIZATION.— Chartered  March   13   1893  under  the  laws  of  New 

York.  Opened  In  July  1895  and  In  April  1896  leased  the  Atlantic  Avenue 
RR.,  Ac.  As  stated  above,  the  Rapid  Transit  Co.  owns  $8.-9j,700  out  of 
the  $8,500,000  common  stock  of  the  Nassau  Electric  and  $6,367,075  out 
of  the  $6,500,000  preferred  stock. 

Lease. — Was  formerly  leased  for  999  years  from  April  1  1900  to  Brooklyn 
Heights  RR.,  but  coincldently  with  a  decision  compelling  the  Issuance  of 
transfers  from  one  leased  Une  to  another  (V.  79,  p.  102)  the  lease  was  ter- 
minated on  June  30  1904.  For  still  another  decision  as  to  transfers,  see 
V.  82,  p.   1323;  ;lso  V.  85,  p.  404. 

The  assets  of  the  Kings  County  Traction  Co.  were  purchased  at  public 
sale  in  July  1898  by  the  syndicate  conducting  the  consolidation.  V.  67, 
p.  74,  125.  Certificate  of  merger  of  Atlantic  Avenue  RR.  and  United  RR. 
(the  latter  being  successor  to  the  Brooklyn  Cable  Co.  sold  at  foreclosure 
Dec.  23  1897)  was  filed  on  Jan.  26  1899.     V.  68,  p.  283.821. 

In  June  1907  a  10-year  mortgage  for  $5,000,000  was  authorized  to  secure 
certificates  of  Indebtedness  Issued  from  time  to  time  to  the  Brooklyn  Rapid 
Transit  for  advances  made  for  improvements.  &c  ,  but  in  July  1908  the 
Public  Service  Commission  denied  application  for  approval  of  mtge.  V.  84, 
p.    1181      1246     1550     V.    87     l>.    224 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding       Maturity. 

Common  stock  $8,500.000 $8,500,000     

Preferred  4%  cum  $6.500.000. M-N  6,500,000    May  '11.  2% 

Bonds. — For  details  see  Rapid  Transit  statement  above. 

ROAD.— Embraces    143.155  miles  of  single  track. 

Atlantic  Avenue  RR.  (now  part  of  Nassau  Electric)  owned  the  double 
track  steam  road  (since  converted  to  electricity)  from  Jamaica  to  Flatbusb 
Avenue  Station  In  Brooklyn,  9H  miles  (19  miles  of  track),  which  is  leased 
for  99  years  from  June  1  1877  to  the  Long  Island  RR.  Co.,  affording  that 
company  entrance  Into  the  city  of  Brooklyn — rental,  formerly  a  percentage 
of  receipts,  was  changed  In  1895  to  $60,000  yearly.  V  61,  p.  828.  Liti- 
gation has  arisen  with  Long  Island  RR  with  reference  to  use  of  Atlantic 
Avenue.  See  V.  74,  p.  1139.  In  Oct.  1910  N.  Y.  Court  of  Appeals  decided 
that  the  city  had  the  right  to  tear  up  rails,  but  city  has  taken  no  action 
looking  to  the  exercise  of  the  right. 

DIVIDEXD. — First  div.  on  pref.  under  lease  was  paid  Dec.  31  1900.  4  %; 
1901  to  1907  lncl.,  4%  per  annum;  In  1908,  Nov.,  2%;  in  1909,  Nov..  2%; 
in  1910.  May.  2%;  Nov..  2%:  in  1911.  May,  2 

ANNUAL  REPORT. — For  year  ending  June  30  1910,  gross,  $4,234,246; 
net,  $1,388,941;  other  Income,  $132,392:  charges,  $1,199,956;  surplus. 
$321,377.      V.   72,  p.   240.  339.  342:    V.  82.   p.   1323. 

(3)  Prospect  Park  &  Coney  Island  RR  — A  trolley  road. 
ORGANIZATION. — ControUed   by  Long  Island  RR..  but  on  June   17 

1899  the  Brooklyn  Rapid  Transit  Co  took  possession  under  a  lease  for  999 
years  to  the  Brooklyn  Heights  RR.  and  equipped  the  road  electrlcaUy. 
(V.  68,  p.  1224;  V.  69.  p.  654.)  Tn  F  b.  1907  this  lease  was  assigned  to 
the  South  Brooklyn  Ry.  V.84.p  569.  Rental  was  $40,000  per  annum  and 
expenses  until  1909,  when  amount  Increased  to  $45,000.  In  consideration 
of  a  guaranty  by  Long  Island  RR..  annual  interest  on  the  greater  part  of 
Prospect  Park  &  Coney  Island's  bonded  debt  has  been  reduced  from  6  and 
7%to4M%-  See  V.  56,  p.  42:  V.  62,  p.  187.  $172,600  stock,  aU  the  2d 
M.  6s,  $171,200  of  income  6s  and  $80,000  of  1st  M.  Gs  are  owned  by  L.  I.  RR. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      Maturity. 

Stock  $100 $250,000     

Second    mortgage    now    firstl    1886        4  V*  F-A  340.000   Feb     1  1926 

($l,000cach) c*ftrj    1886        6  F-A  160.000   Feb     11926 

Third  mortgage  (now  second)!    1891       4  H  g  M-S  96.000   Mch    11931 

gold   ($1,000  cach)...c*&rj    1891        6  MS  104.000   Mch    1  1931 

Interest  on  above  mortgages  payable  at  U.  S.  Mortgage  &  Trust  Co.,  N.  Y. 

Income  bonds  non-cum 1880       6  M-N  250.000  May    1  1920 

BlUspayable  June  30  1909.. 430.500     

ROAD.      Embraces  25.663   miles  of  single  track. 

EARNINGS. — Now  Included  In  those  of  Brooklyn  Rapid  Transit.  The 
Prospect  Park  &  Coney  Island  received  as  rental  from  Brooklyn  Heights  In 
year  ending  Dec.  31  1910,  $45,000:  other  income,  $45,440:  total.  $90,440; 
interest,  taxes,   &c.  $68,738;  surplus,  $21,702. 

CONEY  ISLAND  &  BROOKLYN  RR.— 

ORGANIZ\TION. — Chartered  Dec.  10  I860.  Cars  commenced  running 
over  the  Brooklyn  Bridge  Feb.  15  1898.     See  V.  66.  p.  383. 

Brooklvn  Citv    &    Newtown   Was   leased   In    .Nov.    1807  for  999  years.      In 

i acquired  all  the  stock  of  that  company,  but  legal  proceedings  com- 

pletlng  merge)  with  Coney  Island  ft  Brooklyn  were  not  effected  until  1910. 

On  March  8  1910  and  July  30  1910  Pub.  Ser.  Comm.  sanctioned  the  Issues 
of  $151,000  and  $490,000.  respectively, of  1904  consol.  mtge.  bonds  for  Im- 
provements, &c.  V.  90,  p.  697:  V.  91,  p.  336.  Being  unable  to  sell  these 
bonds.  Pub.  Ser.  Comm.  In  Jan.  1911  auth.  the  issue  of  $500,000  notes  (see 
below)  secured  by  pledge  of  $625,000  of  aforementioned  bonds.  V.  92,  p.  59. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.  I*ast  div., Ac 

Stock  $3,500,000  (par  $100)..    ...  Q.-F.        $2,983,900   Feb  07.  2  % 

First   consolidated    mortgage]    1898       4  g  J-J  2.000.000  July    1  1948 

$2,000,000  gold I      Mercantile  Trust  Co..  New  York,  Trustee. 

Consol  mortgage  $10  000. 0001    1904        4  g  J-J  1,500.000  Jan     11955 

gold  ($1.000) c»J      Mercantile  Trust  Co..  New  York.  Trustee. 

Car  trust  bonds  $30,000 /    1908       6%  F-A  16.000   Aug.  1. '12-14 

-V.  86.  p.  4  20    480.  [     Interest   at   Brooklyn   Trust   Co. 

Coll  g  notes  $500,000  ($1,000)/      1911      6  J-J  500,000  Jan    1    1914 

Equitable  Trust  Co.,  N.  Y.,  trustee. 
Brooklyn    City    ft    Newtownl    1889         5  J-J  2.000.000  July    1  1939 

first  "mortgage  $2  000 .000. /Interest  at  Mercantile  Trust  Co.  N.  Y  Trus. 
Real  estate  mortgages 5%  100,700      

Bonds. — Of  the  new  $10,000,000  bonds.  $4,000,000  are  reserved  for  prior 
Hens,  $625,000  arc  pledged  under  coll.  gold  notes  of  1911  and  $3,875,000  are 
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reserved  for  extensions  and  Improvements.     No  sinking  fund  and  bonds 
cannot  be  called.     Notes  are  subject  to  call  at  101. 

ROAD. — First  track,  24.14  miles;  2d  track.  22.51  miles;  misc.  track,  2.10 
miles;  total  operated.  48.75  miles.     479  passenger  and  31  other  cars. 

Fares. — Beginning  May  5  1901  fare  to  Coney  Island  on  Sundays  and  holi- 
days was  Increased  from  5  to  10  cents.  On  Aug.  31  1908  fare  on  week  days 
was  also  raised  from  5  to  10  cents.  V.  87,  p.  613.  On  July  3  1909  Public 
Service  Comm.  held  that  company  Is  Justified  In  charging  a  10-cent  fare  on 
Saturdays,  Sundays  and  holidays,  but  that  a  5-cent  fare  on  other  days  Is 
sufficient.  No  order,  however,  reducing  fares  was  made.  V.  89,  p.  102. 
Oa  Mch.  11  1910  the  Appellate  Dlv.  of  the  Supreme  Court  affirmed  a  de- 
cision dismissing  a  suit  to  collect  a  penalty  for  charging  a  10-cent  fare  to 
Coney  Island.  V.  90,  p.  771.  On  Jan.  10  1911  the  Pub.  Ser.  Comm.  dis- 
missed thecomplaint  against  the  company  to  compel  a  5-cent  fare  on  all  days 
except  Saturdays,  Sundays  and  holidays.  V.  92,  p.  117.  In  July  1911, 
along  with  the  Bklyn.  Rap.  Tran.,  put  into  effect  between  Aug.  1  and  Ort.  1 
a  5-cent  fare  to  Coney  Island  between  6  a.  m.  and  9  a.  m.  and  a  return  fare 
of  5  cents  between  2  p.  m.  and  4:30  p.  m. 

DIVIDENDS.— In  1895.  6%;  In  1896,  5%;  In  1897,  6%;  In  1898.  8  H%- 
V.  67.  p.  955.  In  1899.  10%;  In  1900,  10%:  In  1901,  13V$%;  In  1902. 
16%.;  In  1903,  16%;  In  1904.  16%;  In  1905,  10  %;  In  1906,  8  %;  In  1907. 
Feb.,  2%;    May  dividend  passed.     None  since. 

REPORT. — For  years  ending  June  30: 
12  Mos.  Gross.  Net.        Oth.Inc.  Int.taxcs.&c.  Bal.sur. 

1910-11 $1,538,003      $555,995    $25,955      $400,814      $181,136 

1909-10 1,470.672         458,841         2,026         369,090  91,777 

1908-09 1,479,173        471,887      12,767        308,921         175,733 

OFFICERS.— Pics.,  S.  VV.  Huff;  1st  V.-P.,  Wm.  N.  Dykman;  Sec.  and 
Treas.,  D.  B.  Cannon:  And..  Elmer  M.  White. — V.  87.  p.  013,  1159:  V.  89, 
p,  102,  1068;  V.  90,  p.  697,  771;  V.  01,  p.  336,  1629;  V.  92,  p.  59,  117. 

»  .  

VAN  BRUNT  STREETS  ERIE  BASIN  RR.—  A  trolley  road. 

ORGANIZATION.  &c. — Chartered  Feb.  15  1861.  Stock.  $200,000,  all 
Issued;  par,  $10.  Bonds,  $75,000  1st  mtge.  authorized;  $31,000  out.. 
Track,  3  miles,  changed  to  electricity  in  1898.  15  cars.  Gross,  1909-10 
$45,388;  net.  after  taxes,  $13,109;  other  income,  $590;  Interest,  $1,550; 
balance,  $12,149. 

OFFICERS.-—  Pres..  John  F.  Murphy;  V.-P.,  D.  W.  Sullivan:  Sec.  and 
Treas..  Wyllys  Terry.     Office,  264  Van  Brunt  St.,  Brooklyn,  N.  Y 


BUFFALO,  N.  Y. 

BUFFALO  &   DEPEW  RY.— A  trolley  road. 

ORGANIZATION. — Incorporated  on  April  27  1897.  The  Investment 
Co.  of  Philadelphia  owns  about  three-fourths  of  the  stock  and  the  entire 
$850,000  bonds. 

In  June  1907  Railroad  Commission  granted  permission  to  the  Buffalo 
Genessee  &  Roch.  Ry.  to  build  an  extension  from  Depew  to  Rochester. 
Certain  amount  of  grading  completed,  but  no  track  laid  up  to  Sept.  1911. 

STOCK   AND   BONDS —       Date.        Interest.      Outstandina.     Maturity. 

Stock.  $350,000  ($100) _ ..  $305,000     

Buff  A  D  1st  mtge,  $350,000..  1901  5  J-J  350.000  Jan  1  1931 
Loans  payable  June  30  1911..    .._ 119.533     

EARNINGS. — Year  ending  June  30  1911.  gross,  $18,071;  deficit  under 
operation.  $4,166;  fixed  charges,  $19,800:  total  deficit,  $23,966. 

ROAD. — Operates  a  double-track  road  from  Buffalo  to  Depew,  13.59 
miles  of  track;  60-lb.  rail:  5  cars. 

OFFICERS. — Pres.,  Wm.  L.  Nevln;  V.-P.,  J.  Ernest  Richards:  Sec. 
and  Treas..  John  J.  Collier.     V.  79,  p.  2695. 

BUFFALO  &  LAKE  ERIE  TRACTION  CO.— A  trolley  road. 

ORGANIZATION. —  Incorporated  In  New  York  and  Pennsylvania  In 
Dec.  1906  and  Is  a  consolidation  of  the  Hamburg  Ry..  the  Dunkirk  A  Fre- 
donla  RR,  the  Buffalo  Dunkirk  A  Western  RR.,  the  Lake  Erie  Electric 
Traction  Co.  and  the  Erie  Rapid  Transit  Co.  Leases  the  Erie  Electric 
Motor  Co.  for  999  years,  which  company  leases  the  Erie  Cltv  Passenger  Ry. 
for  099  years  from  Oct.  1  18S8  and  the  Erie  Reed  Park  A  Lakeside 
St.  Ry.  for  999  years  from  March  1  1901.  In  1909  leased  the  Buffalo  A 
Lack.  Tract.  Co.  for  999  years.  V.  88,  p.  1001.  Also  owns  all  the  stock 
of  this  company,  and  guarantees  the  bonds.  Also  owns  all  stock  ($750,000, 
all  out)  of  the  Dunkirk  St.  Ry.,  which  company  has  a  franchise  in  Dunkirk 
and  has  built  about  5  miles  of  track. 

The  Niagara  &  Erie  Power  Co.  is  controlled  by  the  Buff.  A  Lake  Erie 
Trac.  Co.  and  the  Niagara  Lockport  &  Ontario  Pow.  Co.  interests,  and  its 
bonds  are  guar.,  p.,  1.  &  sk.  fd.,  one-half  each,  by  these  two  companies. 

STOCK   AND   BONDS —       Date.        Interest.     Outstanding.      Maturity 

Common,   $5,000,000 $5,000,000     

Pref.     5%.     $2,500,000    cuml 

from  July  1909 / 2.500,000     

1st   and   ref  mtge.    $12,000.-1    1906       5  g  M-N         7,005.000  Nov   1    1036 

000,  g  ($1,000) c'JInterest   at   New   York  Trust  Co.,   Trustee. 

Erie  El  M  1st  mtge,  $200.0001    1880        6  g  J-J  148,000  Jan    1     1019 

($1,000).    gold cjCentral  Trust  Co.,  trustee.  New  Yoik  City. 

Erie  El  M  2d  mtge.  $150.0001    1802        6  g  J-J  102,000  Jan    1     1910 

($1,000).   gold..    c/Central  Trust  Co.,  Trustee.  New  York  City. 

Erie   El  M   1st  ref  sink  fundi    1001        5  g  A-O  1,000,000  April  1  1041 

$1,250,000.  gold    ($1,000).  [Interest   at   New    York  Trust  Co..   Trustee, 

Cannot  be  called.. .c*J      New  York  City. 

Hamburg  Ry  1st  mtge,  $750.-1    1006        4  g  M-N  645,000   Nov   1    1026 

000,  gold  ($1.000).. _  J  Int.  at  Trust  Co.  of  America,  N.  Y.,  Trustee. 

Dun  A  Fred  ref  M,  $100,000.1    1002        5  g  J-J  100,000  July   1    1952 

gold  ($100,  $500  A  $1,000)/         Fidelity  Trust  Co.,  Buffalo.  Trustee. 
Niagara    &   Erie   Pow    1st   Ml    1911        5  J-J  510,000  Jan    1     1941 

$l,250.000gi'$l,000)gu  p  Ai/Guaranty   Trust   Co.,    New    York,    Trustee. 

Bonds.— Of  the  $12,000,000  new  bonds,  $2,100,000  are  reserved  to  take 
up  a  like  amount  of  underlying  liens.  These  new  bonds  are  subject  to  call  on 
Int.  date  on  or  before  Nov.l  1011  at  105  and  Int.;  thereafter  at  110  and  Int. 
Interest  on  the  1st  and  2d  mtges.  of  the  Erie  Electric  Motor  Co.  Is  paid  by 
Kountze  Bros.,  New  York.  The  Brie  Electric  Motor  ref.  bonds  are  secured 
by  deposit  of  entire  stocks  of  the  Erie  City  Pass.  Ry.  and  the  Erie  Reed  Park 
A  Lakeside  St.  Ry.  A  sinking  fund  of  1  %  annually  on  these  bonds  began 
April  1  1006  and  will  be  lnereased  to  14%  In  1916.  The  Hamburg  Ry. 
bonds  are  subject  to  call  on  or  before  Nov.  1  1911  at  par  and  Int.  The 
Dunk.  A  Frc  I.  ref.  mtge.  bonds  are  subject  to  call  on  any  int.  date  at  103. 
Niagara  &  Erie  1st  M.  bonds  are  subj.  to  call,  any  or  all.  on  any  Int.  day 
at  105.  Sk.  fd.  from  Jan.  1  1916.  1  H%  of  bonds  auth.  Bonds  are  guar., 
p..  I.  &  sink.  fd..  by  Buff.  &  Lake  Erie  Trac.  and  NIag.  Loclcp.  A  Out. 
Pow.  Co.,  one-half  each.     V.  92,  p.  530. 

ROAD.— Operates  81  miles  of  track  from  Erie  through  Northeast  to 
Westfleld,  Including  city  lines  In  Eric.  Also  the  Jamestown  Chaut.  &  Lake 
Erie  from  Wcstlleld  to  Jamestown.  37  H  miles.  Also  3  miles  In  Dunkirk 
(owned  by  Dunkirk  St.  Ry.)  and  4  miles  formerly  owned  by  the  Dunkirk  & 
Fredonla.  Also  15  miles  from  Buffalo  to  Hamburg.  Total  track,  147  m. 
The  gap  between  Hamburg  and  Dunkirk  (about  33  miles),  which  completes 
a  through  line  between  BulTalo,  N.  Y..  and  Erie,  Pa.,  was  put  In  operation 
In  Dec.  1908.  Enters  Buffalo  over  tracks  of  the  Buffalo  A  Lackawanna 
Traction  Co.,  which  see  b'elow.     Grand  total  of  track,  172.72  miles. 

OFFICERS.— Pres., ,  New  York:  V.-P..  J.  C.  Callsch:    Sec. 

and  Asst.  Treas.,  P.  C.  Schutrum,  New  York;  Treas.,  M.  J.  Dodge,  Asst. 
Sec,  Jas.  A.  Byrne;  Gen.  Supt.,  J.  s.  Pcvear. — V.  86.  p.  980:  v.  88.  p: 
293,  looi:  V.  92,  p.  :,■::>. 

(1)      Buffalo  &   Lackawanna  Traction  Co. 

ORGANIZATION. — Incorporated  In  New  York  In  June  1906  to  furnish 
an  entrance  Into  Buffalo  for  Buffalo  A  Lake  Erie  Trac.  Co.  In  April  1909 
was  leased  to  BulTalo  A  Lake  Erie  Trac.  for  999  years.  In  Mch.  1909  Public 
Service  Comm.  approved  mortgage;  for  $1,500,000.  Stock  $100,000  (V.  88, 
p.  748).  all  owned  by  Bull.  A  Lake  Erie  Trac.  Co.  Has  universal  transfers 
throughout  city  of  BulTalo  through  contract  with  International  liy.  Co. 

BONDS. —  Dot*.         Interest.      Outsttnrlinn.        Maturity. 

1st  mtge  $1,500,000  gold |1908.  5  g  J-D        $1 .000.000  Dec.  I  1928 

($1,000)  guar cllnt.   at   New   York  Trust  Co.,   Trustee. 

Bonds  are  subject  to  call  on  or  before  Dec.  1  1911  at  105  and  Int.,  and 
thereafter  on  or  before  Dec  1  1913  at  110  and  Int.  They  have  no  sinking 
fund.  Remaining  bonds  are  reserved  for  betterments  and  extensions  at 
85%  of  cost.  Bonds  are  guaranteed,  prln.  A  Int.,  by  Buff,  A  Lake  Erie 
Trao.  Co.     V.  90.  p.  235. 

ROAD.  —  Is  a  double  track  road  about  4  H  miles  long.  Began  operating 
Dec.  22  1909. 


OFFICERS. — Pres.,  Jos.  B.  Mayer:  V.-Pres.,  A.  T.  Cole  and  J.  C.  Callsch: 
Sec.  J.  A.  Byrne;  Treas..  P.  C.  Schutrum.     V.  88.  p.  293,  748:  V.  90,  p.  235. 

BUFFALO  SOUTHERN  RY.  CO.— A  troUey  road. 

ORGANIZATION.— Incorporated  In  New  York  on  Aug.  26  1904  and  Is 
a  consolidation  of  the  Buffalo  Hamburg  A  Aurora  Ry.  and  the  Buffalo 
Garden vllle  A  Ebenezer  Ry.  V.  79.  p.  2146.  Franchises  perpetual.  Has 
trackage  rights  In   Buffalo  over  tracks  of  the  International  Traction  Co. 

STOCK  AND   BONDS —       Date.        Interest.     Outstandina.       Maturity. 

Stock  $2,000,000   ($100) $547,200         . 

1st    mtge.    $2  000,000.    gold  I   1904        5  g  A-O  15        600.000  Oct  15   1934 

($1,000) c*<Int.  at  Seaboard  Nat.   Bank,  N.   Y.,   or  at 

(Fidelity  Trust  Co..  Buffalo.  Trustee. 

BONDS. — No  s.  f.,  but  from  $50,000  to  $100,000  bonds  are  subject  to  call 
at  110  and  Int..  on  any  Int.  date  upon  3  months'  notice.  $1 ,400,000  bonds 
reserved  for  future  extensions  and  equipment. 

EARNINGS. —For  year  ending  Dec.  31  1910,  gross,  $67,216;  1909,  gross, 
$67,072;  net,  $11,109. 

ROAD.— Operates  from  Buffalo  to  Hamburg,  East  Hamburg  and  Or- 
chard Park  15  \4  miles;  also  has  a  line  from  Buffalo  through  Gardenvllle 
and  Ebenezer  to  Lien's  Park,  5  4  miles.  An  extension  to  East  Aurora 
15  miles.  Is  under  construction,  5J^  miles  completed.  60-lb.  T  and  80-lb. 
girder  rail. 

OFFICERS. — Pres.,  Wm.  M.  Griffith,  New  York;  V.-P.,  Geo.  F.  Wells, 
East  Aurora,  N.  Y.:  Sec.  H.  M.  Gear,  Buffalo;  Treas.  A  Gen.  Mgr.,  N.  A. 
Bundy,  Buffalo. — V.  86.  p.  419. 

BUFFALO  &  WILLIAMSVILLE  ELECTRIC  RY. 

ORGANIZATION. — Chartered  Aug.  10  1891.  In  May  1904  authorized 
capital  was  increased  from  $75,000  to  $3,500,000.  and  in  July  1904  a  new 
mortgage  for  $3,500,000  was  made  to  provide  for  extension  to  Rochester. 

STOCK  AND  BON'DS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  ($3,500,000  authorized) $75,000     

1st    mtge,    $3,500,000,    goldl    1904        5  g  J-J  127,500  July   1    1944 

($500  and  $1.000) f  Int.  at  Commonwealth  Tr.  Co.,  Buffalo,  Trust 

Bonds. — Are  subject  to  call  on  any  Interest  date  at  105. 

EARNINGS. — Forcal.  year  1910,  gross,  $42,272.  In  1900,  gross,  $39,839. 

ROAD. — 4  Vi  miles  of  track.  Bi'flalo  to  Wllllamsvllle.  An  extension  from 
Willlamsvllle  to  Rochester,  60  miles.  Is  contemplated;  has  been  completed 
in  village  of  Batavia.  Permission  to  build  remainder  has  been  granted  by 
Railroad  Commissioners.     Rails  80-lb.  T  and  90-Ib.  grooved  girder. 

OFFICERS. — Pres.,  L.  L.  Lewis  Jr.;  V.-P.  and  Gen.  Mgr..  L.  L.  Grove; 
Sec,  Godfrey  Morgan;  Treas..  L.  K.  Warnlck. — V.  84,  p.  1306. 


TRACTIONAL  CO.  OF   NEW  JERSEY. 

ORGANIZATION. — Incorporated  In  New  Jersey  on  Aug.  9  1905  and 
acquired  $7,030,000  of  the  $10,000,000  common  stock  of  the  International 
Traction  Co.  through  exchange  of  stock — 100  shares  of  International  stock 
for  one  share  of  Tractional  Co.  stock.  .See  V.  81,  p.  728.  Authorized 
stock,  $100,000,  of  which  $50,000  is  outstanding.      No  bonds. 

OFFICERS. — Pres.,  Nelson  Robinson;  Sec.  and  Treas.,  Chas.  E.  Rich- 
ards, 15  Exchange  PL,  Jersey  Citv,  N.  J. — V.  81,  p.  728. 


INTERNATIONAL  TRACTION  CO.— Trolley. 

Default. — Int.  due  July  1  1910  on  coll.  trust  mtge.  of  1899  was  defaulted, 
but  on  July  1  1911  was  subsequently  paid,  together  with  5%  int.  thereon. 
V.  93,  p.  44.  A  bondholders'  committee  has  been  formed,  A.  H.  Gillard, 
Sec,  23  Wall  St.,  calling  for  deposit  of  bonds  with  J.  P.  Morgan*  Co.  On 
or  about  Jan.  1  1911  the  International  Trac.  Rys.  was  incorp.  in  N.  Y.  and 
in  .Sent.  1911  had  before  the  Pub.  Serv.  Comm.,  2d  Dist.,  a  petition  in  con- 
nection with  the  proposed  reorganization  plan.  See  V.  93,  p.  731.  The 
new  company  expects  to  ultimately  acquire  all  the  stock  and  property  of  In- 
ternat.  Ry.  Co.  (sub.  to  its  prior  mtges.)  and  issue  a  new  mtg.,  consisting  of 
two  series,  to  mature  not  earlier  than  July  1  '49;  Ser.  I,  4%  bonds,  to  be  ex- 
changed, S  for  $,  for  old  coll.  tr.  4s.  Ser.  II,  5%  bonds,  for  oth.  purposes.  See 
plan,  V.  90,  p.  1675,  and  modification  of  plan.  V.  92,  p.  261.  Through  ar- 
rangements made  by  the  bondholders'  committee,  money  to  pay  the  July 
1910  coupon  (subsequently  paid  by  company,  as  noted  above),  also  the 
Jan.  1911  and  July  1911  coupons,  was  advanced  by  J.  P.  Morgan  &  Co. 
V.  91,  p.  945;  V.  92,  p.  261:  V.  93,  p.  44. 

ORGANIZATION. — Organized  on  Jan.  18  1899  under  N.  J.  laws  and 
has  acquired  all  the  electric  railways  connecting  the  cities  of  Buffalo,  Niagara 
Falls,  Lockport,  North  Tonawanda  and  Tonawanda,  together  with  all  the 
street  railway  systems  In  all  of  said  cities;  also  the  electric  railway  connecting 
the  villages  of  Depew  and  Lancaster  with  Buffalo.  It  also  acquired  the 
Canadian  Electric  Railway,  traversing  the  entire  length  of  the  Queen  Vic- 
toria Niagara  Falls  Park  and  connected  It  with  the  American  system  by  the 
acquisition  of  the  steel  arch  bridge  at  Nlaerara  Falls  and  the  Suspension 
Bridge  between  Queenston  and  Lewlston.  which  bridges  have  been  equipped 
with  trolley  tracks  On  Oct.  30  1905  acquired  the  entire  $80,000  capital 
stock  of  the  Electric  City  Ry.  In  Jan.  1907  organized  Frontier  Elec  )ty., 
to  build  a  line  to  connect  with  a  proposed  new  bridge  across  Niagara  River. 

STOCK  AND    BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock,  common.  $10,000,000. $10,000,000    

Pref.  4%  cum    $5,000,000 ....        5.000,000 

Collateral  trust.   $30,000.0001    1800       4  g  J-J  18.335,000  July   1    1940 

($1,000).  gold,  c*.     Inters      Guaranty  Trust  Co..  N.  Y.,  Trustee.    May 

est  at  J.  P.  Morgan  &  Co..  J  be  called  at  110  and  Int.  on  any  Int.  date. 
Car  trust  certificates   No.    2  1    1906        4H  J-D15        300.000        1912-1916 

$600,000  ($1.000) c» /Commercial  Trust  Co..  Phlla.,  Trustee. 

Car    trust    certificates    No    31    1907       6%  150.000        See  text 

$250.000 /Commercial  Trust  Co.    Philadelphia,  Trustee 

Bonds  and  Stock. — Of  the  $30,000,000  collateral  trust  mortgage,  $12,285, 
ooo  were  originally  reserved  to  take  up  an  equal  amount  of  the  underlying 
bonds  of  the  allied  and  controlled  companies  outstanding',  and  $620,000 
of  that  amount  has  been  Issued  for  that  purpose,  leaving  $11,665,000 
still  reserved.  Car  trust  certificates  No.  2  are  secured  by  title  to  150  cars. 
They  fall  due  In  semi-annual  Installments  of  $30,000  each  from  Dec.  1906  to 
June  1916  Inclusive.  Car  trust  certificates  No.  3  arc  secured  by  title  to  50 
cars.  They  fall  due  In  semi-annual  Installments  of  $12,000  March  1  and 
$13,000  Sept.  1  from  March  1  1908  to  Sept.  1  1917.       a9    <--<£i»«N4a.CR9» 

Franchises. — In  June  1906  we  were  Informed  that  the  majority  oi  the 
franchises  In  Buffalo  are  practically  perpetual,  none  In  Buffalo  or  other  cities 
and  towns  having  then  an  unexpired  term  of  less  than  40  years,  ex- 
cepting only  the  Fillmore  Avenue  franchise,  covering  an  extension  of  6  \i 
miles  on  the  east  side  In  Buffalo,  which  was  limited  to  25  years;  also  portions 
of  Franklin,  Pearl,  Genesee,  W.  Seneca,  Morgan,  and  W.  Chippewa  Sts.; 
extension  of  Morgan  St.  or  Elmwood  Ave..  In  the  Terrace  and  College  Place. 

Consolidation  or  Constituent  Companies. — On  Feb.  20  1902  the  Interna- 
tional Railway  Company  was  Incorporated  In  New  York  with  $10,120,500 
Stock,  and  In  Aug.  1902  this  was  Increased  to  $17,000,000,  of  which  $16,- 
320,500  has  been  Issued  (all  owned  by  the  international  Traction  Co.).  asa 
consolidation  of  the  fallowing  companies,  whose  shares  had  previously  been 
held  by  the  Traction  Co.;  V.  74,  p.  427. 

Buffalo  Railway  Co.  (after  BulTalo  Traction  and  Buffalo  Bcllevue  A 
Lancaster  had  first  been  merged  In  the  same). 

Buffalo  A  Niagara  Falls   Electric  Railway. 

Buffalo  A  Lockport  Railway  (after  Elmwood  Ave.  and  Tonawanda  Elec- 
tric Railway  had  been  merged). 

Buffalo  Tonawanda  A  Niagara  Falls  Electric  RR.  Co. 

Lockport  A  Olcott  Railway. 

Niagara  Falls  A  Suspension  Bridge  Railway  (after  the  Niagara  Falls 
Whirlpool  A  Northern  Ry.  had   been  merged  In  It). 

Mlagara   Falls  Suspension    Bridge  Co. 

The  Buffalo  Hallway  owned  the  $2,860,000  stock  of  the  Crosstown  Street 
Ry.  of  Buffalo,  and  this  passed  to  the  International  Railway  Co. 

On  July  1  1902  the  International  Ry.  Co.  acquired  by  purchase  the 
Niagara  Falls  Park  A  River  By.,  the  Clifton  Suspension  Bridge  Co.,  the 
Lewlston  Connect.  Bridge  Co.  and  Oueenstnn  Height!  Bridge  Co.  'Phis 
leaves  the  Crosstown  St.  Ry.  Co.  of  Buffalo,  the  I  leetrle  City  Ry.,  the 
Frontier  I'.lec.  Ry.  and  Inter.  Ry.  Co.  as  the  only  operating  companies,  and 
eventually  (that  Is.  as  soon  as  the  $1  000,000  Buffalo  Ry.  debentures  se- 
cured by  $2,000,000  rtocb  of  the  Crositown  St.  Hy.  are  retired)  the  cross 
town  st.  Ry.  can  also  be  merged,  thus  leaving  the  International  naiiirny 
Co..  the  Frontier  Elec.  By.  ami  the  i  lectrlc  Clt)  By.  the  *nif  operating 
companies  and   the   Inter  national    Traction   00.   the   holding  Company, 
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I  inn  of  Constituent  and  Owned  Companies. 
BONDS  iinir.       fnfmaf.    outstanding.      Maturity. 

Buffalo  i;ul  Sldr  Id  inlgr    .     f     1KH2         6  11-8  1198,600    Sept    1    1 01  i 

(Int.  In  payable  at  Company's  Office ,  HuHalo. 

BuflaJo      Rv      1st      run      mlgc(     1691         t|P-A  4.706.00(1    Feb    1     1U31 

(SI  000) t>6,000,000 ,g,  e'mti  Hit.  at  Go's,  office.   Buffalo.   E.   W.  Clark  A 

Oo..  riiiu.,  or  Hero.  Tr.  Co..  n.  v.  Trustee 

Buffalo    Ry    debentures.    Jl.   I     1N97        «  |  A-O  1.000,000   April  1   1017 

000,000  I'olil.  red  at  In.-.  Urtmpolltan  Trust  Co.,  New  York,  Trustee 
after  April  1  11102  ($500  and  I  Interest  at  company's  office,  Buffalo,  of 
si  i j     Mercantile  Trust  Oo..  New  York. 

Buffalo  Ity  R  i:   inlk'P J    1804        6       J  D  20        150. 000  June  20  1  914 

Can  be  paid  at  par  on  any  Interest  date. 
oTonawanda  I  lectrlc  RR.  lstj    IKUT.        4AO  40.000   April  1   1917 

mtge /Interest    at   company's   office.    Buffalo. 

aTonnwanda    Street    Ry    1st)    1892        6  J-J  60,000  July   1    1912 

mU'c.   $250,000 /         Interest  at  company's  office.  Buffalo. 

ftCroeetown  St  Ry  1st  mtge.gv    1892        5  g  M-N       02,974.000   May   1    1932 

(S.I, ooo, 000).  en  p  4  I c'/lnt.  at  Metropolitan  Tr.  Co.,  N.  Y.    Trustee. 

Buffalo    Traction     1st    mtge.X    1898       5  g  J  l>  673.000   Dec    1    1948 

$5,000,000    /Int.  at  Metropolitan  Tr.  Co..  N.  Y.  Trustee. 

f    1897        5  J-D  215.000  June  1   1927 

Buffalo  Bellev  &  Lan    Mtge_(  Redeemable  June  1903  at  102,  and   'A  %  less 

I     each  year  until  at  par. 
Buff  &  Nlag  Falls  Flee  Ry— \    1895        fi  g  J-J  750.000  July   1    1935 

1st  M.  $750,000,  gold c/lnt.   at    Mercantile   Trust   Co.,    New    York. 

2d  M.  $250,900,  g.  s  f.  redv    1806        5  g  J-J  85,000  July   1    1921 

after  1901  at  105  ($1 ,000)c/ Int.  at  Mercantile  Trust  Co..  N.  Y.,  Trustee 

Buffalo  <5c  Lockport  1st  mtge.V    1898       5  g  J-J  500.000  July   1    1938 

gold,  $500,000. /int.  at  Trust  Co.  of  America,  N.  Y..  Trustee. 

Lockport    *    Olcott    Ry    1st)    1900        5g  J-J  800.000  July   1    1920 

mtge.      $1,000,000.      gold}  Int.  at  Morton  Tr.  Co..  N.  Y..  Trustee;  atoo 

($1,000) c»J      at  Buffalo.     Guar.,  p.  4  1..  by  Inter.  Trac. 

Niagara      Falls      Suspension!     1897        5  g  J-J  300.000  Jan    1    1928 

Bridge.  Clifton  Suspension) Toronto  General  Trusts  Co  ,  Trustee. 

Bridge /Int.  at  American  Exch.  Nat.   Bank,  N.  Y. 

Lewlston   Connecting   Bridge)    1808       5  g  A-O  125.000  O.  t    1    1928 

Oo.      Queenston      Heights)  Toronto  General  Trusts  Co.    Trustee. 

Bridge  Co I  Interest  at  American  Exch.  Nat.  Bank,  N.  Y. 

Nlag  Falls  Park  <Sc  River  lst\    1893       5  J-J  600.000  Jan    2    1914 

mtge,  Canadian  currency.. /int.  at  Imperial  Bank.  Toronto,  Canada. 
a  Nlag  Falls  &  Susp  Bridge  Ry  1893        4  J-J  518,000  1913 

a  Nlag  FallsWhlrlpool&No  Ry  1894       4  J-J  22.500  1913 

oAll  owned  by  International  Traction  Co. 

&Of  this    $o50,000    owned  by  International  Railway  Co. 

Bonds. — The  Buffalo  Ry.  real  estate  mtge.  matured  June  20  1904,  but  was 
extended  until  1909,  when  they  were  again  extended  until  June  20  1914;  the 
Tonawanda  Elec.  RR.  mtge.  due  April  1  1907  was  extended  until  1917.  The 
Niagara  Falls  &  Suspension  Bridge  Ry.  bonds  of  1893  and  the  Nlag.  Falls  & 
Whirlpool  Northern  bonds  of  1894  given  In  the  table  above  matured  In  1903. 
but  were  acquired  by  the  International  Traction  Co.  and  extended  ten 
years,  and  then  deposited  with  the  Guaranty  Trust  Co.  of  New  York  as 
additional  security  under  the  International  Traction  Co.  collateral  trust 
mortgage.  All  the  outstanding  stock  of  the  International  Railway,  $60,000 
bonds  of  the  Tonawanda  Street  Ry.,  $40,000  bonds  of  Tonawanda  Elect.  RR., 
$518,000  bonds  of  the  Niagara  Falls  &  Supsenslon  Bridge  and  $22,500 
bonds  of  the  Niagara  Falls  Whirlpool  &  Northern  are  pledged  as  security  for 
the  International  Traction  collateral  trust  loan.  The  Buffalo  Ry.  deben- 
tures are  secured  by  deposit  of  $2,000,000  stock  of  Crosstown  Street  Ry. 

Income  Account  of  International  Ry,.  Crosstown  Street  Ry.  and  Electric 
City  Ry..  including  Fixed  Charges  of  International  Traction  Co 
Calendar  year  ending  Dec.  31 —  1908.  1907.  1906. 

Gross  earnings  from  operation $5,159,605     $5,380,437     $4,972,688 

Operating  expenses 3,228,482       3,362,883       2,884,988 


Net   earnings $1,931,123     $2,017,554     $2,087,702 

Miscellaneous  Income 87,961  81,813  69,111 


Total  net  Income. $2,019,084 

Fixed  charges.  Including  Int.  on  bonds 
of  I.  T.  Co..  taxes  &  depreciation..     1,846,793 


$2,099,367      $2,156,813 
1,787,106        1,691,959 


Surplus.. $172,291         $312,263         $464,854 

ROAD. — Mileage  Sept.  1  1910  (Including  Crosstown  Street  Ry.  of  Buffalo 
and  Elect.  City  Ry.  of  Niagara  Falls,  N.  Y.).  Length  of  line,  single  track 
(owned  197.49;  leased  18.36;  trackage  4.80),  220.65  miles;  total  track  oper- 
ated (owned,  347.67;  trackage,  5.15;  leased,  22.03),  374.85  miles.  Gauge 
4  feet  8  Vi  Inches.      Rail  (steel),  45  to  140  lbs. 

EQUIPMENT. — Sept.l  1910  (Including  Crosstown  Street  Ry.  of  Buffalo 
and  Elect.  City  Ry.);  1,070  cars  of  all  classes,  Including  917  passenger  cars; 
car  stations.  13;  sub-stations  (electrical) ,  6;  power  furnished  by  the  Niagara 
Falls  Power  Co.  and  the  Cataract  Power  &  Conduit  Co. 

OFFICERS  of  all  operating  cos. — Pres.,  Thos.  Penney:  V.-P.,  Thomas 
E.  Mitten;  Sec    and  Comp.,  W.  C.  Dunbar;  Gen.  Mgr..  T.  W.  Wilson. 

OFFICERS  of  International  Traction  Co.— Pres..  Thos.  Penney:  V.-P.. 
Thomas  E.  Mitten;  Sec.  and  Comp.,  W.  C.  Dunbar. — V.  87,  p.  873.  1533 
V.  88.  p.  748.  879:  V.  89.  p.  1280.  1542;  V.  90.  p.  1675;  V.  91.  p.  38.  945: 
V.  92.  p.  261;  V.  93,  p.  44.  731  

BURLINGTON,  IOWA. 
PEOPLE'S  QAS  &  ELECTRIC  CO. 

ORGANIZATION. — Owns  all  the  stock,  assets,  franchises  and  good-will 
of  the  Burlington  Ry.  &  Light  Co.     Franchise  expires  In  Feb.  1927. 

STOCK  AND  BONDS—        Date.        Interest      Outstanding.      Maturity. 

Stock,  $1,250,000 $1,250,000     

Burl  RyALt.  1st  M.  $750.0001    1897        5  g  A-O  750.000  Oct     1  1917 

($500,  &c) ,  red  at  105,  g.c'j  Interest  at  American  Trust  Co..  Bos..  Trus. 

Bonds. — Part  of  bonds  are  guar.,  p.&l.,  by  end.  by  People's  Gas  &  Electrlo 
Co.  of  Burlington,  and  the  latter  has  made  a  trust  deed  to  secure  the  guar'ty. 

ROAD.  —  Total  track  18  miles  trolley,  Including  an  extension  to  West 
Burlington.     66    to    75-lb.  T  rail.     Operates  22  motor  and  25  trail  cars. 

OFFICERS.— Pres..  G.  II.  Hlgbec;  V.-P..  E.  C.  Walsh;  Sec,  Treas.  and 
dm.  Mgr.,  C.  H.  Walsh.— V.  64,  p.  41.  468,  753;  V.  68.  p.  1022;  V.  74.  p. 
1307. 

BURLINGTON    VT 

BURLINGTON  TRACTION  CO.— A  trolley  road. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.       Maturity. 

Stock,  $200,000  (par  $100) Q-F  $200,000         See  text. 

Win   &   B   Horse   RR  1st  M.l    1804        6gJJ  150,000  Jan     1  1914 

$150,000.    gold    (J500   andf  Not  subject  to  call  before  maturity. 

$1,000) cjlnterestat  Burlington  Trust  Co.,  Trustee. 

ROAD. — Owns  11  miles  of  track  In  city  of  Burlington.  Ralls  60, 
60  and  75-lb.  T.     Owns  15  box  cars,  18  open  cars,  2  snow  plows. 

Dividends. — In  1903  and  since,  6%  per  year;  previously  4%. 
Year  end.  June  30 —     Oross.         Net.     Charges      Divs.     Const.       Balance. 

1910-11 $126,870   $50,846   $12,991    $12,000   $5,856  sur$19,999 

1909-10 119,015     37,198      12.631      12,000     1,750     sur.  10,817 

OFFICKRS.— Pres..  Ellas  Lyman;  V.-P.,  Jno.  J.  Flynn;  Treas.  W.  P. 
Hendee:  Sec,  C.  W.  Brownell. 

BUTTE,  MONT. 

BUTTE  ELECTRIC  RAILWAY— Trolley. 

This  company  was  Incorporated  In  West  Virginia  In  December  1899  as 
successor  to  the  Butte  Consolidated  Ry..  sold  at  foreclosure. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock.  $1,000,000  (par  $100) M-N  $1,000,000  Oct'OO,    2% 

1st  M,  $700,000.  gold, $1,000/    1900        5  g  MS  700.000   Mch    11925 

each c*\Int.  at  Mercantile  Tr.  Co..  Boston.  Trustee. 

Bonds. — May  be  called  for  payment  on  Mch.  1  1915,  or  on  any  Interest 
day  thereafter.     Sinking  fund  of  10  %  par  value  of  bonds  begins  Mch.  1  1916. 

Dividends. — In  ions.  4%;  In  1906.  May,  2%:  Oct.,  2%;  none  since  to 
Sept.  1911 — all  earnings  going  Into  construction. 

ROAD. — Operates  34  H  miles  of  track.     56-lb.  T  rails:  62  motor  cars. 

EARNINGS.— Year  end.  Feb.  281911.  gross.  $441,406:  net.  $77,534. 

OFFICERS.— Pres..  W.  A.  Clark.  Butte;  V.-P.,  J.  R.  Wharton;  Sec.  and 
Treas..  J.  H.  Anderson.  49  Wall  St.,  N.  Y.— V.  72.  p.  190.  fl  g  J 


CAIRO.  ILL. 
CAIRO  &    ST.   LOUIS  RY. 

irponted  la  Illinois  Oct,  ioon  to  construct  a  line  from  Cairo  to  East 
St.  Louis.     Has  a  50-year  franchise  In  Cairo.  Mound  City  and  Mounds. 
STOCK    AND   BONDS—         Date.         Interest.      flMtf IIWlfftM        Maturity. 

Stock, $100,000 $100,000  

First  inort.  $250. 000  gold  C&r?    1908        5  v  M  250,000    Nov    1    1938 

Portland  I  Me  .•Tr.Co..trus.,4P.D.Luni.Portrd 

Bonds. — Coupon  bonds  are  In  $1,000  pieces  an  d  In  any  desired 

amount.     Int.  at  Portland  (Me.)  Tr.  Oo.      No  I,  f.  and  not  subject  to  call. 

ROAD. — 10  miles  of  track  completed  and  In  operation. 

OFFICERS.— Pres..  W.  B.  McKlnley,  Champaign:  V.-P..  G.  F.  Duncan. 
Portland.  Me.:  Sec.  E.  A.  Macnutt,  Montreal.  Can.;  Treas.,  Edward  Wood- 
man. Portland.  Me. — V.  88.  p.  293. 

CALAIS,  ME. 

CU.AIS  STREET  RAILWAY.- A  trolley  road. 

ORGANIZATION.— Stock.  $100,000;  first  mortgage.  1898.  5s.  J-J. 
$100  000  due  July  1   1918. 

REPORT.— Year  ending  June  30  1910.  gross.  $29,661:  net.  $3,669; 
Interest  and   taxes.   $5,571;   deficit.   $1,902. 

ROAD. — Calais  Street  Hallway,  lower  wharf  to  upper  bridge.  Calais.  4 
miles;  St.  Stephen  Electric  St.  Ry..  Mllltown.  N.  B..  to  St.  Stephen.  N.  B.. 
3  miles;  total.  7  miles.  The  St.  Stephen  Electric  St.  Ry.  Is  a  separate 
corporation,  but  Is  owned  entirely  by  the  Calais  company.     9  cars. 

OFFICERS.  —  Pres..  George  A.  Curran:  Sec.  Charles  P  Pray;  Treas. 
and  Gen.  Mgr..  C.   \V.   Young,  all  of  Calais.  Me. 

CANTON,  MASS. 

BLUE  HILL  STREET  RY.— A  trolley  road 

ORGANIZATION.— Franchise  perpetual. 

STOCK   AND    BONDS—        Date.        Interest.      Outstanding.       Maturity. 

Stock  $300,000  ($100) $300,000     

First     mortgage     $500,000     1    1903        5  g  A-O  250.000     Oct  1   1923 

gold /Interest  at  City  Trust  Co.,  Boston,  Trustee. 

"Current  liabilities"  June  30  1910 210,774     

Bonds  subject  to  call  aR  a  whole  at  115  and  Interest  on  anv  Interest  day. 

EARNINGS. — For  12  mos.  ending  Dec  31  1910.  gross.  $89,702;  net. 
$32,719;  Interest  and  taxes.  $25,718;  surplus,  $7,001. 

ROAD. — Operates  19.5  miles  ol  track  irom  Mattapan.  where  connection 
is  made  with  the  Boston  Elevated  Ry.,  to  Canton  and  Stoughton.  at  which 
latter  point  It  connects  with  the  Bristol  &  Norfolk  St.  Ry.  and  the  Old 
Colony  Street  Ry.     Standard  gauge.     24  cars. 

OFFICERS.—  Pres..  C.  H.  French:  V.-P.  A.  S.  Pratt:  2d  V.-P..  E.  .1.  B. 
Huntoon;  Sec,  Clement  R.  Ford:  Treas..  Henry  B.  Sawyer;  Gen.  Mgrs., 
Stone  &  Webster  Mgt.  Assn.,  Boston. — V.  78,  p.  1906. 


CAPE  MAY,  N.  J. 
CAPE  MAY  DELAWARE  BAY  &  SEWELL'S  POINT  RAILROAD.— 

An  electric  and  steam  road. 

ORGANIZATION. — Organized  under  the  general  railroad  laws  of  New 
Jersey  on  Jan.  19  1893  by  consolidation  of  the  Delaware  Bay  &  Cape  May 
RR.  (owner  of  the  Cape  May  &  Sewell's  Point  RR.)  and  the  Cape  May  & 
Schellenger's  Landing  RR.  Uses  electric  power  for  passenger  service  and 
steam  power  for  freight.     In  1901  control  passed  to  the  Reading  Company. 

STOCK  AND  BONDS—        Date.       Interest.     Outstanding.       Maturity. 

Stock  paid  In  (par  $50) $150,000    

First  mort.  ($150,000)  ...cur. 1893  5  FA  150.000  Feb.  1.1923. 
Other  debts  Dec  31  1910. 383.664       

In  1894  and  1895  but  one  Interest  payment  was  made,  by  mutual  consent 
of  bondholders.  Interest  was  reduced  to  5  %  for  5  years  from  Feb.  1  1896, 
and  remains  at  5%.     Trustee  Is  N.  J.  Trust  and  S.  D.  Co..  Camden,  N.  J. 

ROAD. — Operates  6.29  miles  of  track  extending  to  Cape  May  Point  and 
Sewell's  Point   alone  the  beach  front  through  city  of  Cape  May. 

EARNINGS. — For  year  ending  Dec  31  1910,  gross,  $22,228;  expenses, 
$34,421;  deficit  from  operation,  $12,193;  taxes  and  Interest,  $14,874;  total 
deficit.  $27,067. 

OFFICERS. — Pres..  Geo.  F.  Baer.  Philadelphia;  V.-P..  Theodore  Voor- 
hees.  Philadelphia:  Sec.  W.  R  Tavlor.  Philadelphia;  Treas..  Harrv  E. 
Paisley.  Philadelphia;  Comp..  Geo.  Zlegler.  Philadelphia;  Supt..  C.  H. 
Ewlng.  Camden. — V.  72.  p.  532. 

CEDAR  RAPIDS,  IOWA. 

CEDAR   RAPIDS-IOWA  CITY   RAILWAY   &    LIQHT  CO 

ORGANIZATION. — Incorporated  In  Iowa  In  June.  1903.  and  acquired 
all  the  property  and  franchises  of  the  Cedar  Rapids  Electric  Light  &  Power 
Co.,  the  same  being  free  from  bonded  debt.  Has  long-term  franchises  In 
the  cities  for  both  lighting  and  street  railway  purposes  and  Its  railway  Hne 
between  the  cities  Is  located  on  private  right  of  way  100  feet  In  width. 

In  1909  old  Issue  of  $300,000  5%  non-cum.  pref.  stock  was  retired  and 
$600,000  new  cum.  pref.  authorized  (V.  89,  p.  154);  this  was  at  first  6% 
cum.,  but  since  July  1  1911  Is  7%  cum. 

STOCK  AND   BONDS—       Date.        Interest.     Outstanding.      Maturity. 

Common  $1,700.000.. $1,700,000  Sec  text. 

Pref.  $600,000  7%  cum J-D  416.102  J'ne'll.  3% 

First    mortgage    $2,000,000, f   1903       5g      J-D       1.456,000  June  1.  1923 

gold     ($1,000) cN  Illinois  Tr.  &  Sav.  Bk..  Chicago,  co-trustee. 

I      Int.  at  Hanls  Tr.  &  Sav.  Bk..  Chicago. 

Sfocfc. — Pref.  Is  redeemable  at  102  H  and  accrued  dividend. 

Bonds. — So  far  $1,548,000  bonds  have  been  issued,  but  $93,000  have 
been  retired  by  sinking  fund;  additional  bonds  may  be  Issued  for  not  ex- 
ceeding 75%  of  cost  of  permanent  additions,  extensions  or  other  rail- 
way, lighting  or  power  companies,  when  net  earnings  for  year  preceding 
shall  have  been  twice  interest  charge  on  bonds  outstanding  and  to  be  Issued. 
A  sinking  fund  began  April  1  1908  and  bonds  are  subject  to  call  on  or  after 
June  1  1913  at  107  H  and  Interest.     See  V.  77.  p.  2279. 

Dividends. — On  old  pref.  5%  each  In  1908  and  1909.  On  new  pref..  In 
1909,  Dec,  3%:  1910,  6%;  In  1911,  June,  3%.  On  com.  In  1911  declared 
2%  payable  quar. 

EARNINGS. — For  year  ending  Apr.  30  1911.  gross,  $426,585:  net.  after 
taxes,  $178,202.     In  1909-10,  gross,  $363,533;  net,  after  taxes.  $145,616. 

ROAD. — Operates  26  miles  of  track  between  Cedar  Rapids  and  Iowa 
Cltv.     Standard   gauge;    70-lb.   T   rails. 

OFFICERS. — Pres..  Wm.  G.  Dows;  V.-P..  J.  H.  Smith;  Sec.  and 
Treas..  Isaao  B.  Smith.— V.  77.  p.  2279;  V.  79.  p.  211:  V.  89.  p.  1481.  1541. 

CEDAR  RAPIDS  &  MARION  CITY  RY. 

ORGANIZATION.—  Franchise  expires  in  1941. 

STOCK  &  BONDS —    Miles.     Date     Interest.      Outstanding.      Maturity. 

Stock  $550,000  ($100) $490,500     

First  mortgage  $250,0001 16.82      1891  5  J-J  205,000     July  1  1931 

$1.000c /Interest  at  American  Trust  Co.,  Boston.  Trustee. 

EARNINGS. — For  cal.  year  1910.  gross,  $238,947;  net.  $66,180;  In 
1909,    gross,    $207,809;    net,    $73,363. 

ROAD. — Owns  road  In  operation  17.45  miles  In  length,  extending  from 
Cedar  Rapids.  Iowa,  to  Marlon:  second  track.  2.28;  sidings.  3.17;  total  of 
all.  22.90  miles.     Ralls,  46.  60  and  80 -lb.  T  . 

OFFICERS. — Pres.,  P.  E.  Hall;  Treas.,  John  S.  Ely;  V.-P.  and  Sec; 
Henry  V.  Ferguson;    Supt.,  F.  L.  Dlserens. 


CHAMBERSBURG,  PA. 
CHAMBERSBURQ  &  QETTYSBURO.  ELECTRIC  RY. 

ORGANIZATION. — Incorporated  In  Pennsylvania  Dec  4  1900. 

STOCK  AND  BONDS —         Date.      Interest.     Outstanding.        Maturity. 

Stock  $225,000  ($50) - $225,000     

1st   mtge.   $225,000    ($1,000)/    1903        5      M-N  225,000  May    1  1933 

not  red.  no  sinking  fund.c'llnt.  at  Northampton  Tr.Co..  Easton,  trustee. 

EARNINGS. — For  year  ending  Dec.  31  1910,  gross.  $43,323;  net,  $384; 
charges  and  taxes,  $12,334;   deficit.  $11,950. 

ROAD. — Operates  13.25  miles  of  track  between  Chambersburg.  Stou- 
ferstown.  Fayettevllle.  Greenwood  and  Mt.  Union.  60  to  80-lb.  T  and 
girder  rail.     Gauge  5  ft.  2  4   In. 

OFFICERS. — Pres..  M.  C.  Kennedy;  Sec.  and  Treas..  W.  L.  Rltchey; 
Aud..  C.  M.  Davidson;  Supt..  D.  B.  Fretx. 


Sept.,  1011.] 


ELECTRIC  RAILWAYS 


23 


CHAMPAIGN,  ILL. 
ILLINOIS  TRACTION  CO.— (See  Map  on  page  24.) 
ORGANIZATION. — Incorporated  In  Maine  on  May  13  1904  and  con- 
trols the  following  companies: 


Bloomlngton  Decatur  &  Champ.  RR, 
Bloomlngton  &  Normal  Ry.  &  Lt.Co. 
Danville  &  Eastern  Illinois  Ry. 
Danville  &  Southeastern  Ry.  Co. 
Danville  Street  Railway  &  Light  Co. 
Danville  Urbana  &  Champaign  Ry. 
Decatur  Railway  &  Light  Co. 
Des  Moines  Electric  Co.. 
Illinois  Central  Traction  Co. 
Jacksonville  Railway  <&  Light  Co. 
Madison  County  Light  &  Power  Co. 


Peoria  Lincoln  &  Springfield  Ry. 
Peoria  Railway  Co. 
St.  Louis  Electric  Bridge  Co. 
St.  Louis  Electric  Terminal  Ry. 
St.  Louis  Springfield  &  Peoria  RR. 
Springfield  &  Northeastern  Trac.  Co. 
Terminal  Power  Co. 
Topeka  Edison  Co. 
Topeka  Railway  Co. 
Urbana  &  Champaign  Railway,  Gas 
&  Electric  Co. 


Peoria  Bloomlngton  &  Cham.  Tr.  Co.  |  Urbana  Light.  Heat  &  Power  Co. 

In  April  1907  obtained  a  50-year  franchise  on  certain  streets  of  St.  Louli 
and  was  also  given  authority  by  the  U.  S.  Government  to  build  a  bridge 
across  the  Mississippi  River  between  Venice,  111.,  and  St.  Louis,  Mo.  This 
bridge  was  opened  to  traffic  in  Nov.  1910  and.  with  terminals  In  St.  Louis, 
represents  an  investment  of  over  $6,000,000.  V.  92,  p.  259.  On  July  1 
1911  began  running  express  trains  between  St.  Louis  and  Peoria,  174  miles, 
with  only  two  stops — at  Springfield  and  Lincoln — the  running  time  to  be 
5H  hours,  or  about  32  miles  an  hour  (V.  93,  p.  44).  It  was  also  reported 
in  Aug.  1911  that  the  company  had  opened  offices  in  Chicago  with  the 
purpose  of  securing  freight  from  points  between  Chicago  and  St.  Louis, 
though  company  has  as  yet  no  direct  entrance  into  Chicago.     V.  93,  p.  527. 

On  Dec.  31  1910  the  bonded  Indebtedness  of  the  properties  controlled 
was  $35,607,500. 

STOCK   AND   BONDS —       Date.        Interest.     Outstanding        Last  Div- 

Common  $10,000,000  ($100).. $9,966,000         

Pref  6%  cum  $6,000,000  ($100) Q-J  5,304,600         See  text. 

Stock. — Additional  preferred  stock  can  only  be  Issued  when  net  earnings 
are  equal  to  9  %  on  preferred  stock  out  and  the  amount  proposed  to  be 
Issued.     Preferred  stock  Is  listed  on  Montreal  Stock  Exchange. 

Dividends. — 6  %  per  annum  Is  being  paid  on  the  preferred  stock. 


Gross  Earnings —  1910 

Interurban $2,304,945 

Loca'  street  railway... .-  2.027.206 

Gas 357,315 

Electric  light  and  power. 1,327,609 

Steam  heating 174,822 

Miscellaneous 26,141 


1909. 

$1,980,779 

1.754,893 

293,072 

1,161,128 

166,000 

7,511 


1908. 

$1,847,381 

1,626,797 

277,085 

1,041,761 

158,387 
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Total  gross  earnings $6,218,038  $5,363,383  $4,951,425 

Operating  expenses. ..$3,441,100  $2,874,340  $2,683,198 

a  General  and  overhead  expenses 58,596  43,150            

Taxes 165,932  146,001  122,140 


Total  operating  expenses ..$3,665,628     $3,063,491     $2,805,338 

Net   earnings .$2,552,410     $2,299,892      $2,146,087 

Less  net  earnings  of  Des  Moines  and 

Topeka  properties  prior  to  purchase-         54,183  372,628  401,590 

$2,498,227      $1,927,264      $1,744,497 
Interest,  &c,  for  1910  amounted  to  $1,536,687  and  dividends  on  preferred 
stock  $273,286;  leaving  a  surplus  for  that  year  of  $688,254. 

a  General  and  overhead  expenses  Included  in  operating  expense  totals 
in  1908. 

ROAD. — The  interurban  lines  comprise  445.26  miles  of  track  (of  which 
19.2  miles  are  leased):  city  lines  comprise  114.93  miles  of  track:  total  of  all 
lines,  560.19  miles.  Interurban  lines  have  102  motor  passenger,  18  motor 
express,  47  train  and  500  gondola  flat  and  box  cars;  city  lines  have  210 
motor  cars  and  149  others.  40  generators,  located  at  9  different  points, 
have  a  capacity  of  20.650  kilowatts. 

OFFICERS. — Pres.,  W.  B.  McKinley,  Champaign;  V.-P.  and  Gen.  Mgr., 
H.  E.  Chubbuck,  Peoria;  V.-P.  and  Treas.,  Geo.  M.  Mattis,  Champaign; 
Sec.,  T.  B.  Macauley.  Montreal. — V.  88,  p.  295,  374.  451,  564,  1369:  V.  89, 
p.  225,  721;  V.  90.  p.  303,  559;  V.  91.  p.  38.  211.  589.  1328;  V.  92,  p.  461, 
881,  1032,  1239;  V.  93,  p.  44,  527,  666. 

LOCAL  STREET  RAILWAYS. 

(1)  Bloomlngton  &  Normal  Railway  &  Light  Co. 

ORGANIZATION. — Incorporated  In  Illinois  on  Feb.  23  1906  as  a  con- 
solidation of  the  Bloomlngton  &  Normal  Ry.,  Electric  &  Heating  Co.  and 
the  Consumers'  Light  &  Heating  Co.  of  B'oomington.  Does  all  local  street 
railway  and  commercial  electric  light  and  power  business  In  Bloomlngton 
and  Normal  and  operates  hot  water  and  steam  heating  system  in  Bloom- 
lngton. Principal  railway  franchise  in  Bloomlngton  expires  In  1929.  In 
this  franchise  city  reserves  right  to  purchase  plant  at  an  appraised  value 
plus  10%  of  same.  Railway  franchises  in  Normal  that  are  not  perpetual 
expire  in  1922.     Principal  lighting  franchises  are  perpetual. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Com.  stock,  $600,000    ($100) $600,000     

Pref.  stock,  $300,000  6% 300.000     

1st  and   gen   mtge   $3,500,0001    1911        5  J-.T  769.000     Jan  1  1928 

gold  ($1,000) c*&rj      Illinois  Tr.  &  Sav.  Bk.,  Chic,  trustee. 

B  &  N  R  E   &  H    1st   mtge.l    1902        5  g  J-D  558,000  June  1   1927 

$600,000  ($1,000)  g,  s  f.c'/lnt.  at  111.  Tr.  &  Sav.  Bk.,  Chicago.  Trustee. 

Bonds. — Of  the  $3,500,000  1st  and  gen.  mtge.  bonds,  $600,000  are  re- 
served for  prior  liens  and  $2,131,000  for  extensions  and  Impts.  under  care- 
ful restrictions.  Are  guar.  prln.  and  Int.  and  s.  f.  by  111.  Trac.  Co.  Int. 
In  N.  y .  or  Chicago.  Callable  as  a  whole  or  In  part  for  s.  f.  at  102  H  and 
Int.  on  any  Int.  date.  Sink.  fd.  1%  of  bonds  out  annually.  1912  to  1919; 
2%  1920  to  1928.  V.  93,  p.  665.  The  Ry.,  Elcc.  &  Heating  Co.  bonds  are 
subject  to  call  at  110  and  int.  Sink,  fd.,  $10,000  annually,  began  June 
1908;  $42,000  are  in  sink.  fund. 

EARNINGS. — For  year  end.  Dec.  31  1910,  gross,  $343,359;  net.  after 
taxes.  $168,231;  interest,  $67,155;  balance,  $101,076.  In  1909,  gross, 
$324,805;  net  after  taxes,  $157,784;  int.,  $63,908;  balance.  $93,876, 

ROAD. — Operates  18.25  miles  of  track  In,  around  and  between  Bloom- 
lngton and  Normal.  Rails  70  and  72-lb.  Has  42  pass,  and  6  misc.  cars. — 
V.  93,  p.  665. 

(2)  St.   Louis  Electric  Terminal  Railway  Co. 

Organized  to  build  extensive  terminal  freight  and  passenger  stations  to 
cost  about  $5,000,000.  Owns  valuable  real  estate  and  a  50-year  franchise 
giving  the  Illinois  Traction  an  outlet  In  St.  Louis.  Also  owns  the  Citizens' 
Ry.  Co.  of  Venice,  which  operates  4.88  miles  of  street  railway  In  Madison, 
Granite  City  and  Venice.  Capital  stock,  com.  $1,000,000.  all  owned  by 
Illinois  Trac.  Co.;  5%  pref.  out.,  $1,000,000:  $1,724,000  (2  to  5%)  bonds 
out,  due  1929.     V.  85,  p.  100;  V.  91,  p.  1769. 

(3)  Danville   Street   Railway  &    Light. 

ORGANIZATION. — Incorporated  In  Dec.  1899  as  a  consolidation  of  all 
the  street  railway,  electric  light,  gas  and  steam-heating  Interests.  Entire 
stock  Is  owned  by  Illinois  Traction  Co. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock  $700,000  ($100) $700,000     

Refunding  mortgage  $700 ,000/   1900       5  g  J-J  688.000  Jan  1  '12 '28 

gold   ($1.000)... c*llnt.  at  N.  W.  Harris  &  Co..  N.  Y.  and  Chic. 

Danville    &    Northern    mort-i    1904        5  M-S  17.000  Sept    1  1914 

gage  ($20,000)   ^Interest  at  Second  Nat.   Bank.   Danville. 

Debenture  bonds B  &  6%  785,000        1929-30 

Bonds. — The  bonds  are  due  $6,000  annually  Jan.  1  1910  to  1924  Inclusive, 
and  remainder  on  Jan.  1  1925;$12,000  have  been  retired.  Sinking  fund  of 
$6,000  per  year  began  Jan.  1  1910,  bonds  being  drawn  (at  par  and  accrued 
Int.)  In  numerical  order,  beginning  with  No.  1.  Mortgage  trustee  Is  the 
Illinois  Trust  <fc  Savings  Bank.  Chicago.     V.  70.  p.  125. 

COMPANY'S  PROPERTY— The  company  owns  the  foUowIng:  1.  Gas 
works  operated  under  special  charter  and  a  perpetual  franchise.  2.  An 
electrlo-llght  plant  Is  operated  under  a  99-year  franchise:  also  h&<  dynamo1- 
for  furnishing  power  to  street  railway.  3.  The  entire  street  railway  sys 
tem  of  the  city.  16.37  mllee  of  track,  nearly  all  laid  In  brick  pavement, 
running  to  three  parks,  the  fair  grounds,  cemet>  ry  and  railway  depots  and 
National  Soldiers  Home.  Equipped  with  50.  60  and  70-lb.  Johnson  T  rails, 
with  26  motor  cars  (General  Electric)  and  12  others. 

OFFICERS. — Same  as  those  for  Danville  Urbana  *  Champaign  Railway 
Co. — V.  76.  p.  1142.  1300. 

(4)  Decatur  Railway  &  Light  Co. 

ORGANIZATION.— Incorporated  In  Illinois  In  Dec.  1903  to  take  ov<  r 
the  property  of  the  Decatur  Traction  ft  Electric  Co.,  the  Decatur  Gas  & 


Electric  Co.  and  the  Decatur  Steam  Heating  Co.,  owning  all  the  street  rail- 
way, gas  and  electric  lighting  business  and  steam-heating  plant  In  Decatur 
and  suburbs. 

STOCK  AND  BONDS —       Date.       Interest.     Outstanding.      Maturity. 

Stock  $1,300,000  ($100) $1,300,000     -- 

Decatur   Gas    ds    Electric   Co/   1899       5  M-N  270.000      See  text 

first  mortgage lint,  at  Merch.  L.  ds  Tr.  Co.,  Chic,  Trustee. 

Decatur  Gas  &  Elec  Co  2d  M/   1899         5  J-J  90.000    Jan    1  1930 

$400 .000 ($300, 000  reserved } Interest  at  Merchants'   Loan   do  Trust  Co.. 

for  above)  ($1 ,000)  gold-.  J      Chicago.  Trustee. 
Dec  Trac  &  Elec  1st  M  $300.-/    1900       5  J-J  212,000  Jan.    1  1921 

000  ($5004  $1,000  each)  .c*l  Int.  at  Illinois  Tr.  &  Sav.  Bk.,  Chic,  Trustee 
Dec  Ry  4.  Lt  Co  Ist&consM/   1903       5  g  J-D  723,000   Dec.   1  1933 

$1,300,000  gold  <$l,000).c*llnt.  City  Tr.  Co..  Bost..Tr.,  &  agency  InN.Y 
Dec  Ry  &  Lt  gen  mortgage,/    1910       5  J-D  609,000  Dec.   1  1933 

$1,000,000  ($1,000) IMontreal  Trust  Co.,  Montreal,  Can.,  trustee. 

Bonds. — $577,000  Decatur  Railway  &  Light  Co.  first  and  consols,  are  re- 
served to  retire  an  equal  amount  of  prior  liens  as  above.  A  sinking 
fund  of  10%  of  the  net  earnings,  or  not  less  than  1%  of  outstanding 
bonds.  Is  to  be  Invested  In  the  bonds.  Amount  outstanding  inoludes 
$38,000  bonds  held  In  sinking  fund.  These  bonds  are  subject  to  call  at 
107  H  and  Int.  on  any  interest  date  upon  60  days'  notice.  Of  the  Decatur 
Gas  Electric  Co.  first  mtge.  bonds,  $15,000  must  be  redeemed  on  May  15 
1910  at  105  and  a  like  amount  each  year  thereafter  In  numerical  order. 
These  bonds  are  subject  to  call  in  1909  at  105  and  Interest.  The  second 
mtge.  bonds  of  the  Decatur  Gas  &  Electric  Co.  are  redeemable  at  any  time 
at  105  and  Int.,  but  there  Is  no  sinking  fund  on  these  bonds.  General  mtge. 
bonds  are  red.  at  102  H  and  Int.  on  any  Int.  period.  Remaining  bonds  are 
reserved  for  extensions.  Int.  payable  at  agency  of  Merch.  Bk.  of  Can., 
N.  Y.They  are  unconditionally  guar.,  p.  do  1.,  by  end.,  by  III  Trac.  Co. 
V.  91,  p.  38. 

EARNINGS. — Calendar  year  1910,  gross,  $482,877  net,  after  taxes. 
$217,453.     In  1909,  gross.  $388,358;    net.  after  taxes,  $186,011. 

ROAD. — Operates  about  15  miles  standard-gauge  road  In  Decatur  and 
suburbs:  60  and  72-lb.  T  rails.  23  motor  cars  and  16  others. — V.  91.  p.  38; 
V.  92.  p.  322. 

(5)  Jacksonville  Ry.  &  Light  Co. 

ORGANIZATION. — Incorporated  In  Maine  In  Dec.  1905  and  Is  a  con- 
solidation of  the  Jacksonville  Ry.  Co.  and  the  Jacksonville  Gas  Light  & 
Coke  Co.     Franchise  perpetual. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $500,000   ($100) $500,000 

Jack  Ry  &  Lt  1st  con  mtge.l    1906       5  g  J-J  510,000  Jan    1    1931 

$1,000  OOO.gu.g  ($1.000)c,/Central  Trust  Co.,  Chicago,  Trustee. 
Jacksonv  Gas  Light   &  Coke) 5  J-J  170,000  Jan    1    1931 

Co  1st  mtge /Int.  at  Merchants'  Loan  do  Tr.  Co.,  Chicago. 

Jacksonv  Ry  1st  mtge,  $75,-1    1892       6  J-J  34,000  Jan    1    1912 

000  ($1,000) /St.  Louis-Union  Trust  Co  .  Trustee. 

Bonds. — Of  the  $1,000,000  1st  consols.  $204,000  are  reserved  for  prior 
liens.  Are  guar.,  p.  and  1.,  by  Hi.  Trac.  Co.  Two  per  cent  of  bonds  out  Is 
payable  annually  to  a  sinking  fund.  Are  subject  to  call  on  any  Int.  date 
at  105.     Int.  payable  at  Merchants'  Bank  of  Canada.  New  York. 

ROAD. — Operates  about  7.65  miles  of  track  and  also  does  electric  lighting 
and  gas  business  In  Jacksonville.     14  motor  cars  and  9  others. 

(6)  Peoria  Railway  Co. — A  trolley  road. 

ORGANIZATION. — Incorporated  under  general  railroad  laws  of  Illinois 
In  1906  and  is  successor  to  the  Central  Railway  Co.  Has  acquired,  owns 
and  controls  all  street  railway  lines  In  Peoria  and  outlying  suburbs  of 
Averyville,  Peoria  Heights  and  East  Peoria.  The  entire  stock  Is  controlled 
by  the  Illinois  Traction  Co.  N.  W.  Halsey  &  Co.,  New  York  and  Chicago, 
offered  the  1st  and  ref.  bonds  for  sale.     V.  89,  p.  42. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,000,000 $1,000,000     ..- 

Central     Ry    first    mortgage)   1895       5  g  A-O  570,000   April  1  1915 

$750,000  gold  ($l,000)-.cMInt.  at  New  York  Trust  Co..  N.  Y.,  trustee. 
First  &  ref  mtge  $3,600,0001    1906       5  g  F-A  2,300.000     See  text 

gold  ($1,000) c*  J  Interest  payable  In  New  York. 

General  mortgage 1909  5%  543.000  1926 

Bonds. — Of  the  $3,600,000  first  and  ref.  bonds,  $570,000  are  reserved  to 
retire  prior  liens  and  $565,000  for  additions  and  improvements  at  75%  of 
cost:  $165,000  have  been  retired.  They  are  guar.,  p.  do  1.,  by  endorsement 
by  Illinois  Trac.  Co.  This  guaranty  is  a  prior  obligation  to  the  stock  of  the 
111.  Trac.  Co.  The  bonds  are  secured  by  the  first  mtge.  upon  all  the  proper- 
ties and  franchises  of  the  Peoria  Ry.  Co..  now  owned  or  hereafter  acquired, 
subject  only  to  the  $570,000  underlying  bonds  of  the  Central  Ry.  Co.  The 
trustee  Is  the  Illinois  Trust  &  Savings  Bank,  Chicago,  111.  The  bonds 
expire  on  Feb.l  as  follows:  $25,000  in  1908,  $30,000  in  1909,  $35,000 in 
1910,  $55,000  in  1911,  $60,000  In  1912,  $65,000  in  1913,  $70,000  in  1914, 
$75,000  in  1915,  $80,000  in  1916,  $85,000  In  1817,  $95,000  in  1918,  $100,000 
In  1919,  $105,000  in  1920,  $110,000  in  1921,  $115,000  In  1922,  $120,000  In 
1923.  $125,000  In  1924,  $130,000  In  1925,  and  the  remaining  $750,000  in 
1926.  They  are  subject  to  call  on  any  Interest  date  a*  105  and  Interest. 
See  V.  83,  p.  38.  436;  V.  39.  p.  42;  V.  90.  p.  560. 

EARNINGS   for   calendar   years: 
Year —  Gross.      Net  (aft.  taxes).      Depr'n.  Bond  Int.  BaL.Sur. 

1910 $685,761  $293,645  $139,346       $154,299 

1909.- 642.669  302,830  $29,910  168,158         104,762 

ROAD. — Owns  and  operates  50  miles  of  standard -gauge  track,  104  motor 
cars,  40  other  cars.  Also  owns  valuable  property  near  the  centre  of  olty 
and  considerable  other  real  estate.  Including  several  amusement  parks, 
estimated  to  be  worth  $500, 000. — V.  89,  p.  42;  V.  90,  p.  560;  V.  92,  p.  1500. 

(7)  Topeka  Railway  Co. 

On  Mch.  1  1910  Illinois  Trac.  Co.  purchased  road. 

ORGANIZATION.— Incorporated  under  general  railway  laws  of  Kan- 
sas In  1892;  In  1903  absorbed  the  Vlnewood  Park  Ry.  and  made  a  new  mtge- 
for  $1,250,000.  On  June  4  1903  obtained  a  new  30-year  franchise,  running 
from  that  date,  with  the  provision  that  $400,000  be  expended  within  3  years 
on  the  system.  Also  has  secured  franchises  In  perpetuity  on  county  roads 
now  occupied,  with  privilege  of  hauling  freight.  City  agrees  never  to 
reduce  rates  to  where  company  will  earn  less  than  10%  on  stock.  The 
city  Is  to  receive  10%  of  earnings  remaining  after  10%  has  been  earned. 
Upon  expiration  of  franchise  city  has  the  right  to  acquire  the  property,  but 
not  before.     V.  76,  p.  866,  1302. 

Kansas  Ry.  &  Light  Co.  (holding  company)  has  $1,448,000  temporary 
bonds  out.  due  1935.     V.  92,  p.  1243. 

STOCK  AND  BONDS —        Date.        Interest.    Outstanding.        Maturity- 

Stock.  $1,250,000  ($100) $1.251', 000  f  p 

1st     rotg.     $1,250,000,     gold  I    1904        5  g  J-J  1.205,000     Jan   1  1930 

($1,000) c'/Int.  atCont.  &  Comm.  Tr.&S.Bk..Chl.,  tms. 

Bonds. — Remaining  bonds  are  reserved  for  80%  of  cost  of  new  power 
house  and  for  betterments  and  additions.  Fifteen  bonds  per  annum,  be- 
ginning with  No.  l.can  be  called  at  105  and  Interest  until  Jan.  1  1915,  when 
entire  issue  Is  subject  to  call  at  that  price.  $30,000  have  been  retired.  A 
s.  f.  began  Jan.  1  1910.  which  Is  sufficient  to  retire  $15,000  per  ann.  at 
105  and  Interest. 

ROAD. — Owns  33  m.  of  trolley;  70,  75  and  80-lb.  rail.     Operates  30  cars. 

OFFICERS.— Pres.,  W.  B.  McKinley,  Champaign,  III.;  V.-P..  Chas. 
Zllly,  Champaign;  Sec,  E.  A.  MacNutt,  Montreal;  Treas.,  L.  D.  Mattis. — 
V.  81,  p.  728;  V.  82,  p.  101;  V.  90,  p.  915,  978. 

(8)  Urbana  &  Champaign  Railway,  Oas  &  Electric  Co. 
ORGANIZATION.— A  consolidation  In   1897  of  Urbana   do  Champaign 

Electric  Street.,  Champaign  Electric  Light  d>  Power.  Champaign  di  Urbana 
Gas  Light  ds  Coke  and  West  End  Park  companies.  Owns  perpetual  gal 
and  steam  charter.  The  underlying  railroad  charter  is  also  perpetual. 
Franchise  In  1901  extended  for  20  years. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity- 
Stock    $500.000 .. $600,000     

V  &  G  Ry,  G  di  E  M  $250.0001    1897        5  g  J-D  154.000   June   1   1917 

gold  sink  fund  $8,000  yrlyUnt.  at  Illinois  Tr.  ds  Sav.  Bank.  Chic,  Tms.. 

June  1  1900*  aft($l,000)c* J  or  at  Chase  National  Hank,  New  York  City. 
Consolidated  mortgage  $500,-/    1899       5gJJ  338.000  July    1  1928 

000  ($1,000)  gold Clint.  Portland  Tr.  Co..  Portland.  Mr..  TniRt. 

D(  bl  Mturebonds 5  A;  6%  470.000    1929  <*   1930 

Bonds. — Of  the  nrw  lssur  of  $500,000.  sufficient  aro  rmrrvrd  to  rrtlrr  first 
mortgage  bonds.    The  bonds  are  subject  to  call  on  any  Interest  datr  at  106. 

ROAD. — Operators  mllrsof  track  In  and  between  Champaign  andUrbana. 
Has  15  motor  care  and  8  others 

INTERURBAN   ROADS. 

(9)  Bloomington    Decatur  &  Champaign   RR. 
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ELECTRIC  RAILWAYS 


ORGANIZATION. — Incorporated  in  Illinois  on  Nov.  29  1910  as  a  con- 
solidation of  the  Chicago  Bloomington  &  Decatur  Ry.  and  St.  Louis  Decatur 
ft  Champaign  Ry.  Operates  on  private  right  of  way  except  through  cities 
and  towns  (8  mlies)   where  franchises  extend  to  or  beyond  1953. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common  $3,000.000. $3,000,000     

Preferred  5% 525.000     

1st  &  ref  mtge  $15,000,000  g)    1910        5  g  M-N         1.500,000     Nov  1  1940 

($1,000  coup   &  $1,000  or  [Interest  at  Illinois  Trust   &  Savings   Bank. 

multiples  reg.) gu  p&i.c'&r*  J      Chic,  Trustee,  or  Chase  Nat.  Bank,  N.  Y. 

General  mortgage. ___(   1910         5  M-N  914,000         1940 

\Central  Trust  Co.  of  Illinois,  trustee. 

Stock. — Of  the  $525,000  pref.  stock  out,  $300,000  is  Series  "A"  and 
$225,000  is  Series  "B." 

Bonds. — Of  the  $13,500,000  "1st  ft  ref."  bonds  reserved  for  various 
purposes,  $6,853,000  are  reserved  for  acquisitions  of  two  connecting  Inter- 
urban  roads  (Danville  Urbana  &  Champaign  and  Illinois  Centra'  Trac- 
tion), $914,000  to  redeem  the  general  mortgage  bonds,  $472,000  to  replace 
general  mortgage  bonds  issued  in  the  future,  and  $5,261,000  for  80% 
of  cash  cost  of  additions  and  improvements.  These  $5,261,000  bonds, 
excepting  $500,000  (issuable  at  any  time  for  80%  of  cost  of  additions 
and  improvements)  can  be  issued  only  when  the  preceding  12  months'  gross 
earnings  have  equaled  5  times  and  net  earnings  1  %  times  the  interest  charge 
on  all  bonds  outstanding  and  those  proposed  to  be  issued.  Bonds  are  un- 
conditionally guar.,  p.  &  I.,  by  Illinois  Trac.  Co.  They  are  redeemable  at 
105  on  any  int.  date.  V.  92.  p.  259.  Int.  on  gen.  mtge.  bonds  is  payable 
at  office  of  Merchants'  Bank  of  Canada,  New  York. 

ROAD. — Owns  and  operates  97  miles  of  track  (89  miles,  main  line;  8 
miles  sidings)  extending  from  Bloomington  through  Decatur  to  Champaign 
and  Urbana.  60  and  70-lb.  rails.  Standard  gauge.  145  cars  and  2  loco- 
motives. 

EARNINGS. — For  12  mos.  ending  Dec.  31  1910,  gross,  $415,484;  net, 
after  taxes,  $154,331;  int.,  .$132,937;  bal.,  $21,394.  In  1909,  gross 
$361,816:    net.  $128,321.      V.  92,  p.   185,  259. 

(10)  Danville  Urbana  &  Champaign  Ry. 

ORGANIZATION. — Incorporated  in  Illinois  under  the  railroad  law  on 
July  28  1902.  Owns  the  Danvil'e  Paxton  &  Northern  Ry.  Mostly  private 
right  of  way. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Stock  $2,000,000 $2,000,000 

First     mortgage     $2,000,000)    1903        5  g  M-S  1  847,000   Men.  1  1923 

gold     ($1,000)     guaranteed  J  Interest  at  Agency  of  Bank  of  Montreal,  N.Y 

c* J      Northern  Trust  Co.,  Chicago,  Trustee. 

Second     mort  aire     $500,0001   1905       6  g  J-J  442,000     See  text. 

gold   ($1,000)   ser)   1     c*\ Int.  at  Agency  Merchants'  Bk.  of  Can.,  N.  Y 

General  mortgage  bonds 6%  850,000     

Bonds. — The  first  5s  have  no  sink,  fd.,  but  are  sub.),  to  call  on  any  Int.  date 
upon  8  weeks'  notice  at  105  &  Int.  The  bonds  are  guar.,  p.  &  I.,  by  end.  by 
Danv.  St.  Ry.  ft  Lt.  Co.  and  Urbana  &  Champaign  Ry..  Gas  ft  Elec.  Co. 
V.  81,  p  264.  The  2d  6s  mature  $50,000  on  Jan.  1  1908  and  $50,000  each 
Jan.  1  thereafter.  The  $50,000  due  on  Jan.  1  1908  and  $50,000  due  Jan.  I 
1909,  as  well  as  $42,000  of  the  $50,000  due  Jan.  1  1911,  were  extended 
They  are  subject  to  call  at  par  on  30  days'  notice.  Are  guar.,  p.  &1.,  by 
111.  Trac.  Co.     Trustees  are  Montreal  Tr.  &  Dep.  Co.  and  Thos.  Fyslie. 

ROAD. — Operates  70.1  miles  of  track  over  private  right  of  way,  connect- 
ng  the  cities  of  Danville,  Urbana  and  Champaign,  with  branches  from  Dan- 
ville to  Georgetown  and   Ridge   Farm;    Danville  to  CatUn  and  Ogden  to 
Homer.     70-lb.  rails.     Has  22  motor  cars,  10  electric  and  steam  locomc- 
Ives  and  86  trail  cars. 

OFFICERS. — Pres.,  W.  B.  McKlnley;  Sec,  E.  A.  MacNutt;  Treas., 
Geo.  M.  Mattls. — V.  81,  p.  264;  V.  83,  p.  435;  V.  84,  p.  338;  V.  88,  p.  563 

(11)  Illinois  Central  Traction  Co.— A  trolley  road. 
ORGANIZATION. — Incorporated    in    Illinois    In    1903    under    general 

railroad  laws.     Mostly  private  right  of  way. 

STOCK  AND  BONDS—       Date.        Interest.     Outstanding.       Maturity. 

Stock $1,100,000       

1st    mtge,     $2,000,000     ($1,-1    1903        5  g  J-D  1,469,000     Dec  1    1933 

000)    gold,  guar c'/Interest  at  City  Trust  Co..  Boston.  Trustee 

Temporary  general  mortgage.    5  &  6  570,000   1929  &  1931 

Bonds. — Are  subject  to  call  on  any  Interest  date  on  60  days'  notice  at 
107  H  and  Int.  Are  guaranteed,  p.  and  1..  by  Illinois  Traction  Co.  V.  82, 
p.  804.  A  sinking  fund  of  10%  of  net  earnings  became  operative  Dec.  1 
1908    but  not  to  be  less  than  1  %  of  bonds  outstanding. 

ROAD. — Operates  45.5  miles  of  track  from  Decatur  to  Springfield,  with 
an  extension  from  Buffalo  to  Mechanlcsburg;  70-lb.  rails.  Has  11  motor 
cars  and  20  trailers. 

OFFICERS.— Pres..  W.  B.  McKlnley;  Sec.  E.  A.  MacNi'tt;  Treas  ,  Geo 
M.  Mattls;  Gen.  Mgr..  M.  E.  Chubbuck.      V.  82    p.  804;  V    84,  p.  339. 

(12'    Illinois  Western   Railway  Co. 

Capital  stock,  $500,000,  all  owned  by  111.  Tract.  Co.  Is  building  35  miles 
of  road  from  Springfield  to  Jacksonville,  111.  Work  has  been  discontinued 
(Sept.  1911)  for  the  present. 

(13)  Peoria   Bloomington  &   Champaign  Traction  Co. 
ORGANIZATION. — Incorporated    In    Illinois    In    April    1905.     Mostlj 

private  right  of  way.     Has  50-year  franchises  In  Bloomington  and  Peoria. 

STOCK   AND   BONDS—       Date         Interest.     Outstanding.       Maturity 

Stock,  $5.000 All  owned  by  Illinois  Traction  Co 

1st    mtge.    $3,000,000,    goldf    1906       5  g  M-N       $2,000,000    Nov   1    1936 

($1.000) c'{  Int.  at  agency  Merch.  Bk.  of  Canada,   N.  Y 

(.Central  Trust  Co.,  Chicago,  Trustee. 
Temporary  general  mortgage. 5  &  6%  485,000   1929  &  1930 

Bonds. — First  mortgage  bonds  are  guar.,  p.  &  I.,  by  III.  Trac.  Co.  They 
are  subject  to  call  on  any  Interest  date  at  105  on  30  days'  notice 

ROAD. — Is  to  operate  90  miles  of  track  from  Peoria  to  Champaign. 
Standard  gauge.  70-lb.  T  rail.  Has  10  motor  cars  and  28  trailers.  Is  now 
operating  38.6  miles  of  track  between  Bloomington  and  Peoria.  The 
bridge  over  the  Illinois  River  was  completed  In  April  1907.  Owns  power 
house  In  Peoria  of  4.000  k.  w.  capacity. 

(14)  Peoria   Lincoln  &   Soringfield  Railway  Co. 

Completed  during  1907  a  road  from  Lincoln,  III.,  to  Mackinaw,  111 
connecting  the  Springfield  ft  Northeastern  Traction  Co.  with  the  Peoria 
Bloomington  ft  Champaign  Traction  Co.,  and  making  a  through  line  from 
Bloomington  and  Peoria  to  Springfield  and  St.  Louis.  Total  track  operated 
28.6  miles.  Has  3  motor  cars,  1  locomotive  and  67  trailers.  Mostly  private 
right  of  way.     Capital  stock  all  owned  by  Illinois  Traction  Co. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity 

Stock  $100.000 See  text       

First     mortgage     $l,350.000f    1908        5  g  M-S  $900,000   Mch.  1  1938 

($1,000)   gold c*(Central  Trust  Co.  of  Illinois,  Chic,  trustee 

lint,  at  agency  M-rch.  Bk.  of  Canada,  N.Y. 

Bonds. — Are  guar.,  p.  &  I.,  by  end.  by  111.  Trac.  Co.  SubJ.  to  call  In  any 
amount  on  4  weeks'  notice  on  any  Int.  date  at  105.     No  sinking  fund. 

(15)  St.  Louis  Springfield  &  Peoria  RR. 

ORGANIZATION. — Incorporated  In  Illinois  Dec.  1  1909  as  a  consolida- 
tion of  the  St.  Louis  ft  Springfield  Ry..  the  St.  Louis  ft  Staunton  Ry.  the 
Trl-Clty  Trac  Co. and  the  St.  Louis  &  Northeastern  Ry.  Operates  on 
private  right  of  way  except  through  cities  and  towns  (7  miles),  where 
franchises  extend  to  or  beyond  1953.  In  1911  acquired  the  Springfield 
Belt  By.  Will  have  long-time  contract  for  use  of  bridge  and  tennis 
St.  Louis  Electric  Bridge  Co.  and  St.  Louis  Electric  Terminal  Ry.,  enabling 
It  to  operate  directly  Into  St.   Louis. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      Maturity 

Common  $2,650,000  ($100) $2,650,000     

Pref.  $2,400,000  ($100)   5%.. 2.275.000 

1st  ft  ref  mtge  $15,000,000  gl    1909        5  J-D  1.865.000   Deo     11939 

($1,000  coup   ft  $1,000  oHllllnols  Trust   ft  Sav   Bk,   Chicago,   trustee. 

multiples    reg.) c'&r'Jlnt.  payable  In  New  York  or  Chicago. 

St  Louis  ft  Springfield  1st  M]    1903        5  g  J-D  445.000   Dec     1   1933 

($1,000)  s  f  gold  guar  ..c*  J  Interest  at  City  Trust  Co,  Boston,  trustee. 
St  L  Sp  &  Peoria  gen  M   ...        _.    1,038.00(1  1038 

Slock.  Of  t lie  outstanding  pref.  Stock,  (1,538,000  is  Scries  "A"  and 
$737,000  Series  "B." 

Bond*,  of  the  (13,135,000  "1st  &  ref."  bonds  reserved  for  various 
pxirposcs.  $;i, 700, ooo  are  reserved  for  acquisition  of  similar  electric 
tics,  (445,000  to  retire  St.  Louis  ft  Springfield  first  mortgage,  (1,600,000 
for  additions  and  Improvements  to  properties  proposed  i<i  be  acquired, 
$59i,ooo  to  redeem  the  general  mortgage  bonds,  and  (6,799,< 
80%  of  cash  cost  of  additions  and  Impr'tS,  These  $0.799.00i>  bonds,  ex- 
cepting $500,000  (Issuable  at  any  time  for  80"o  of  cost  of  additions  and 
Imp'ts) ,  can  be  Issued  only  when  for  the  preceding  1  2  months  gross  earnings 
have  equaled  five  times  and  net  earnings  1  M  times  the  Interest  charge  on 
all  bonds  outstanding  and  those  proposed  to  in-  issued .  Redeemable  at  10S 
on  any  int.  date.     Bonds  are   unconditionally  guar.,   p.  &  i..  by   Illinois 

Traction  Co.      V.  90,  p.  301.      St.  Louis  ft  Springfield  first  mtge    DOB 
subject  to  call  onjanj   int.  date  on  60  days'  notice  at    107)4|and  int.      Are 
guaranteed,  p.   iVJ.,  by  Illinois  Traction  I 


EARNINGS. — For  year  ending  Dec.  31  1910.  gross,  $687,991:  net,  alter 
taxes,   $190,496;    interest,   $144,176;    balance,   $46,320. 

ROAD. — Owns  and  operates  102  miles  main  line  between  Springfield  and 
Venice,  opposite  St.  Louis,  with  branch  from  Staunton  to  Litchfield  and 
Hillsboro,  23.6  miles;  total,  125.6  miles  main  track  and  8  miles  sidings. 
Standard  gauge.     265  cars  and  4  locomotives. 

(16)  Springfield  &   Northeastern  Traction  Co. 
ORGANIZATION.— $1 ,350,000  of  stock  Is  owned  by  Illinois  Traction  Co. 

Mostly  private  right  of  way. 

STOCK  AND  BONDS.—       Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,500,000 $1,500,000      

1st  mtge  $1,500,000  ($1,000)  f   1906        5  g  J-D  800,000   Dec     11836 

gold c*(  Int.  at  aecy.  Merchants'  Bk  of  Canada.  N.  Y. 

ICentral  Trust  Co.  of  Illinois,  trustee. 

Bonds. — Bonds  are  guar.,  p.  &  1.,  by  end.  by  111.  Trac.  Co.  Callable  on 
any  Int.  date  on  4  weeks'  notice  at  105.     No.  sinking  fund. 

ROAD.— Operates  33.3  miles  of  track,  from  Springfield  to  Lincoln.  Has 
27   trail   cars.     V.   85,   p.   655. 

OTHER    PROPERTIES.  AND    ROADS    UNDER    CONSTRUCTION 

(17)  Danville  Consumers  Coal  Co. 

STOCK  AND  BONDS —         Date.        Interest.     Outstanding.      Maturity. 

Stock ...All  owned  by  Illinois  Traction  Co. 

First  mortgage.  $35,000  gold,]    1904      5  g  M-N  $26,000   Nov    11924 

($1.000) c\lnt.  atofficeof  W.  B.  McKlnley,  Cham'n,  111. 

Bonds  subject  to  call  at  105  on  any  Int.  day.  Sinking  fund  2  cents  per  ton. 
Ross  R.  Mattls,  trustee. 

(18)  Danville  &  Eastern   Illinois  Ry. 

Is  building  from  Danville  to  Indiana  State  line.  7  miles,  to  connect  with 
Indiana  Interurban  roads.  3  miles  have  been  completed  At  Terre  Haute 
connection  will  be  made  with  Indiana  Interurban  roads.  In  Sept.  1907 
Increased  stock  from  $5,000  to  $500,000.  V.  85.  p.  722.  Temporary  bonds 
to  the  amount  of  $50,000  (5%)  are  outstanding,  due  1927. 

(191    Danville  &  Southeastern  Ry.  Co. 

ORGANIZATION.— Incorporated  In  Illinois  on  Jan.  14  1909. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Stock All  owned  by  Illinois  Traction  Co. 

First  mortgage  $100,000  gold, /    1909     5  g  J-J  $60,000  July    11929 

($1  000)    c&r\Int.  at  Central  Trust  Co.,  Chic,  trus. 

Bonds. — Subject  to  call  at  105  and  Int.  on  any  Int.  date.  Guaranteed, 
p.  &  I.,  by  Illinois  Traction  Co 

ROAD. — Operates  7  miles  of  road  from  Danville  City  limits  to  Grape 
Creek  coal  district.     70-lb.  rails. 

OFFICERS. — Same  as  those  for  Illinois  Central  Traction  Co 

(20)  Des  Moines  Electric  Co. 

Organization. — Purchased  by  Illinois  Traction  Co.  July  1  1909.  Bonds, 
SI, 703, 000  (5%  M.  &  N.)  1st  mtge.  bonds  outstanding,  due  1914-1938.  Int. 
at  Amer.  Tr.  Co.,  Boston,  Mass.  The  Des  Moines  Ry.  &  Lt.  Co.  (holding 
company)  has  $838,000  (5%  J-J)  temporary  bonds  outstanding,  due  1935. 

(21)  Madison  County  Light  &  Power  Co. 

Is  a  consolidation  In  1906  of  the  EdwardsvIUe  Light  ft  Power  Co.  and  the 
Granite  City- Venice  Electric  Co.  Supplies  light  and  power  to  Edwardsvllle. 
Granite  Cltv.  Venice  and  Brooklyn.     Stock  all  owned  bv  111.  Traction. 

STOCK  AND  BONDS. —       Date.        Interest.     Outstanding.      Maturity 

Stock  $100,000 $100,000     

1st  mtge  $1,000,000  ($1,000)  f   1906        5  g  J-D  407.000   Dec    1   1936 

gold c*Unt  at  agcy  Merchants' Bk  of  Canada,  N.  Y. 

ICentral  Trust  Co.  of  Illinois,  trustee. 

Bonds. — Guar.  p.  and  I.  by  Illinois  Traction  Co.  Can  be  called  on 
four  weeks'  notice  on  any  Int.  day  at  105.     No  sinking  fund. 

(22)  St    Louis  Electric  Bridge  Co. 

ORGANIZATION. — Incorporated  In  Jan.  1907.  Owns  a  bridge  from 
Salisbury  Street,  St.  Louis,  to  Venice,  111.  In  April  1909  company  In- 
creased capital  stock  from  $2,500  to  $1,000,000.  V.  88.  p.  946.  Stock  all 
owned  by  Illinois  Traction.  For  franchise  provisions,  see  V.  85,  p.  100. 
Construction  was  started  in  Oct.  1907  and  bridge  was  formally  opened  on 
Nov.  10  1910.  $2,542,000  (2  to  5%)  bonds  outstanding,  due  1929. — V.  85. 
p.   100;    V.  88,  p.  946;    V.  91,  p.  1328. 

(23)  Terminal   Power  Co. 

ORGANIZATION. — Organized  to  build  a  power  house  at  Venice,  111. 
$690,000   5s  out,   due   1929.     Stock,   $2,500. 

(24)  Topeka  Edison  Co. 

ORGANIZATION. — On  Mch.  1  1910  Illinois  Trac.  Co.  purchased  prop- 
erty. Operates  electric-light  and  steam-heat  plant  In  Topeka,  Kan.  Bonds 
auth..  $1,250,000:  out,  $839,000;  dated  1905.  due  Sept.  1  1930:  int.  (5%) 
J-J.  at  Cont.  &  Comm.  Tr.  &  Sav.  Bank,  Chicago,  trustee.  Sinking  fund 
$15,000  per  annum, payable  Dec  15. 

(25)  Urbana  Light,  Heat  &  Power  Co. 

Controls  the  electric  lighting  and  steam-heating  business  of  Urbana. 
Entire  stock  Is  owned  by  Illinois  Traction  Co 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  $100.000 See  text      

First  mtge  $56,000  (500) 0  1903        5  M-N  $35,500  See  text. 

First    consol    mtge    $200,0001    1909       5  J-D  72,000         See  text. 

($1.000) __j Central  Tr.  Co.  of  111..  Trustee.     Int.  In  Chic. 

Bonds. — First  mortgage  bonds  mature  $2,000  to  $4,500  annually  on 
May  1  until  May  1  1920.  $20,500  retired  up  to  Sept.  1911.  Of  1st  consol. 
mtge.  $42,000  are  reserved  for  prior  bonds  and  $86,000  are  for  new  con- 
struction. Bonds  mature  on  March  1  yearly  from  1918  to  1927.  They 
are  guar,  bv  111.  Trac.  Co.     V.  89.  p.  167. 

OFFICERS. — Pres.,  W.  B.  McKlnley;  Sec,  E.  A.  MacNutt:  Treas.. 
Geo.  M.  Mattls;  Gen.  Mgr.,  M.  H.  Chubbuck. — V.  89,  p.  167. 

WESTERN  RAILWAYS  &   LIGHT  CO. 

Controlled  bv  same  Interests  that  control  the  Illinois  Traction  Co. 

ORGANIZATION. — Incorporated  March  1907  in  Maine,  and  owns  all  the 
capital  stock  of  the  following: 

Cairo  Ry.  &  Light  Co.  IQuincy  Horse  Ry.  ft  Carrying  Co. 

Central  Ltg.  Co.  of  La  Salle  and  Peru  Marseilles  Water  &  Light  Co. 
Chicago  Ottawa  &  Peoria  Ry.  Co.        I  Northern  Illinois  Light  ft  Trac.  Co. 
Galesburg  Railway  ft  Light  Co.  |  Wichita  RR.  &  Light  Co. 

Western  Rys.  &  Light,  with  the  Illinois  Traction,  will  furnish  through 
service  between  Chicago  and  St.  Louis  when  Chicago  connection  Is  com- 
pleted.    V.  90,  p.  238. 

STOCK —  Rale.  Outstanding.  Dividends. 

Common    ($100) $4,521,800 

Pref..  $2,250,000  ($100)  cum 6  Q-J  2.413.000  See  text 

Stock. — Before  auth.  amount  of  pref.  stock  can  be  Increased,  surplus  earn- 
ings above  expenses  and  Int.  for  previous  year  must  be  equal  to  9%  on  all 
pref.  stock  Issued  and  to  be  Issued.     V.  90,  p.  238. 

Dividends  have  been  paid  on  pref.  since  organization. 

EARNINGS. — Of  controlled  companies  for  calendar  year  1910,  gross. 
$1,692,418:  net   (after  taxes),   $620,119. 

OFFICERS.— Pres..  W.  B.  McKlnley;  Treas.,  E.  Woodman;  Sec.  J.  B. 
Macaulay;  Compt..  J.  M.  C.  Horn;  Gen.  Mgr..  H.  E.  Chubbuck. — 
V.  87,  p.  814;  V.  90.  p.  238. 

(1)  Cairo  Railway  &  Light  Co. — A  trolley  road. 
ORGANIZATION. — Incorporated  on  Oct.  5  1908  In  Maine,  to  take  over 

the  properties  of  the  Cairo  Flee  Trac.  Co.  and  the  Cairo  City  Gas  Co.  V. 
88,  p.  293,  374  The  Cairo  Klcc  ft  Trac.  was  a  consolidation  of  the  Kgypt 
Electric  Co.  and  the  Cairo  Elec.  Light  ft  Tower  Co. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock.  SI. ooo, 000  ($100) AH  owned  bv  Western  Rys.  &  Lt.  Co. 

Cairo  Ry  ft  LtM  (1,000,000  g.    1908        5g  J  J-D  675,000    Hee    1    1938 

0  E  AT  1st  mtge.  (150,000  g\    1903        5  g  J-D  (160,000     .lune  1  1923 

($500  and  $1,000) c/lnt.  at  Central  Trust  Co..  Chicago,  Trustee. 

Cairo  City  Gas  Co  (75,000  gold  1903      5g.i-i)  75,000  June  1   1923 

Bonds     -C.  E.  AT.  bonds  sub],  to  call  on  any  Int.  date  after  i  oyrs.  at  105. 

ROAD  —Or. crates  !>  '^  miles  of  track  In  Cairo,  together  with  the  clectrlo- 
llglitlnir  and  power  plant         V.  87,  p.  613;    V.  88,  p.  293.  374. 

OFFICERS  Pres  .  W.  B,  McKlnley;  \'.-i\.  Geo.  P.  Dunoan;  Sec. 
E.  A.  MacNutl  Treas..  Edw,  Woodman:  Asm.  Treas  .  U\  II.  Carnahan; 
Gen.  Mgr.,  n  .  E,  Chubbuck. 

(2)  (lnleshurg   Railway  &    Light. 

ORGANIZATION. —Incorporated  In  Maine  In  1904,  and  Is  n  consolida- 
tion of  the  Galesburg  Electric  Motor  ft  Power  Co.  and  the  Galesburg  Gas 

ft   Electric   Light  Co.      Franchise*  expire  In   1920. 

STOCK  AND  BONDS—         Date.         Interest.     Outstanding.       Maturity. 

Stock  $1 ,500,000  ($100)... $1,000,000     

New      mortgage      $1,500.0001    1904        5  g  J-J  979.000  July    11934 

gold   ($1,00(1)  .cllnt.  at  Portland  Tr.  Co.,  Portland.  Me.  .Trus. 

Galesburg  Gas  a  Elec  Lt  first/   1899       5  g  A  o  (50.000  April  l  1919 

mtge  $350,000  ($l,ooo)  _cl  Int.  at  Portland  Tr.  Co..  Portland,  Me.,  Trus. 
.rg  E  M  ft  P  mortgage  f    1902      5  cur  M  S  171  ,000   Sept.  1   )91 1 

$205,000  gold  ($1,000)      r*ltnt.  at  First  Nat.  Bank.  Galesburg.  Trust**. 
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Bonds. — The  new  $1,500,000  Issue  Is  subject  to  call  on  any  Interest  date 
at  105  and  Interest;  no  sinking  fund:  $521,000  are  reserved  for  the  prior 
liens.  L.  F.  Wertman,  Pres.  First  Nat.  Bank,  Galesburg,  is  trustee  of  the 
Galesburg  Electric  Motor  &  Power  Co.  bonds.     Can  be  called  at  103. 

ROAD. — Owns  20  miles  of  track  laid  with  60-lb.  T  rails  In  Galesburg,  III., 
extending  also  to  East  Galesburg  and  Knoxvllle;  also  three  extensions  aggre- 
gating 4  miles,  built  and  put  In  operation  In  1900.  Operates  42  cars.  Has 
built  a  new  power-house  to  generate  current  for  both  the  street  railway  and 
electric-light  plant,  and  will  also  do  steam  heating.     See  V.  78,  p.  2384. 

OFFICERS. — Pres.,  Geo.  F.  Duncan;  Sec.  and  Treas.,  Edward  Wood- 
man. Portland,  Me.;  Mgr..  H.  E.    Chubbuck.    Peoria. — V.    78.    p.    2384 

(3)  Quincy  Horse  Railway  &  Carrying  Co. 

Does  entire  (electric)  street  railway  business  In  Quincy.  Principal 
franchise  Is  unlimited,  granted  In  1865,  and  exclusive  for  50  years.  Other 
franchises  mature  from  1922  to  1937. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $600,000  ($100) $600,000 

First  const. lidated  mortgage.   /1898       5  g  A-O  550,000  Oct.    11918 

$550,000,  gold c*\Int.  at  Portland  Tr.  Co.,  Portland,  Me..  Trus. 

ROAD. — Operates  17.5  miles  of  track. 

OFFICERS.— Pres.,  W.  B.  McKlnley,  Champaign,  111.:  V.-P.,  Geo.  F. 
Duncan,  Portland,  Me.:  Sec.  E.  A.  Mac\utt;  Treas.,  Edw.  Woodman; 
Gen.  Mgr.,  H.  E.  Chubbuck. — V.  67,  p.  372,  737. 

(4J   Wichita  Railroad  &  Light.— Trolley. 

ORGANIZATION. — Chartered  May  1  1900  for  30  years.  Street  rail 
way  franchise  expires  1933,  lighting  In  1919.  Owns  a  street-lighting  plant 
and  has  contract  for  city  lighting. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

StOuk.  $300,000  ($100) ..    $300,000     

First      mortgage,      $300,000/    1900        5  g  A-O  300  000     April    1920 

($1  000)  gold cllnt.  at  Portland  Tr.  Co.,  Portland,  Me..  Trus 

New  mortgage  $1,500,000  gold   1907        5  g  A-O  848.000  Oct    1    1932 

Bonds. — 1st  M.  bonds  are  subject  to  call  at  105  on  6  months'  notice. 

ROAD. — Owns  29  miles  of  trolley  track  In  Wichita.  Kansas,  Including 
new  double-track  bridge,  over  the  Arkansas  River,  and  extensions  to 
Wonderland  Park  and  Fair  Grounds. 

OFFICERS. — Pres.,  W.  B.  McKlnley,  Champaign,  111.:  Gen.  Mgr.,  H. 
E.  Chubbuck;  Sec.  and  Treas.,  Edw.  Woodman,  Portland.  Me.;  Supt.. 
W.  R.  Morrison,  Wichita. 

(5)  Chicago  Ottawa   &    Peoria   Railway  Co. 
ORGANIZATION.— Bought   outright  In    1909   the   Illinois   Valley   Ry. 

Operates  largely  on  private  right  of  way.  Franchises  In  various  towns 
mature  mostly  after  1950. 

STOCK  AND  BONDS. —       Date.        Interest.     Outstanding.      Maturity. 

Stock All   owned   by   Western    Rys     &   Light  Co. 

First   consol.    and   refunding]    1907       5  g  J-D        $1,943,000   Dec    1    1937 

mtge  $5,000,000  ($1 ,000) .  J  Central  Trust  Co.  of  Illinois.  Trustee. 

New  mortgage  $1,250,000 1910       6%  None        

Illinois  Val  1st  M  $2,000, 000g/    1905  5g  1,500,000     Sept  1  1935 

($500  and  $1,000) cllnt.  at  Portland  (Me.)  Trust  Co.,  Trustee. 

Bonds. — Ch.  Ott.  <fe  Peo.  1st  M.  bonds  are  guar.,  p.  &  1.,  by  Western  Rys 
&  Lit.  Co.  $1,500,000  are  reserved  for  prior  liens.  They  are  subject  to  call 
on  any  int.  day  on  30  days'  notice  at  105.  Int.  at  Merchants  Bank  of  Can- 
ada In  N.  Y.  City.  Illinois  Valley  bonds  have  a  sinking  fund  of  1  y$%  per 
annum  of  amount  out.     Are  subject  to  call  at  105. 

ROAD. — Operates  from  Princeton,  111.,  via  La  Salle,  Peru,  Utlca, 
Ottawa,  Marseilles  to  Seneca,  58  miles,  with  branches  from  Ladd  to  Streator. 
16  miles,  and  from  Seneca  to  Morris,  12  miles;  total,  86  miles.  An  exten- 
sion from  Morris  to  Joliet  was  expected  to  be  opened  In  Sept.  1911. 

OFFICERS.— Pres.,  W.  B.  McKinley:  V.-P.  &  Gen.  Mgr..  H.  E.  Chub- 
buck; Sec,  E.  A.  ManNutt:  Treas.,  Edw.  Woodman;  Asst.  Treas.,  W.  H. 
Carnahan. — V.  87,  p.  812;    V.  92.  p.  1374. 

(6)  Northern  Illinois  Light  &  Traction  Co. — A  trolley  road. 
ORGANIZATION. — Incorporated  In  Illinois  and  Is  successor  In  July  1003 

to  the  Ottawa  Railway,  Light  &  Power  Co..  sold  under  foreclosure.  Fran- 
chise perpetual  for  lighting  and  until  March  1924  for  railway.  Has  contract 
for  city  lighting.     Western  Rys.  &  Light  Co.  owns  all  the  stock. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Maturity 

Stock.   $250,000    ($100) $250,000      

1st    mtge,    $1,200,000,    gold]    1903        5  g  J-J  265,000  July   1    1923 

($500  and  $1,000) c'/lnt.  at  American  Tr.  Co..  Boston.  Trustee. 

Bonds. — No  sinking  fund  and  bonds  cannot  be  called. 

ROAD  AND  PLANT. — Operates  7.5  miles  of  line,  covering  the  prin- 
cipal streets  of  Ottawa,  and  also  runs  out  of  the  city  to  Ellis  Park,  a  pleasure 
resort  on  the  Illinois  River.  Also  has  entenslons  from  Ottawa  to  Chautau- 
qua Park.  Equipment,  11  motor  and  7  trail  cars.  Has  both  steam  and 
water-power  plants  for  generating  power,  which  can  be  operated  Inde- 
pendently If  necessary.  Is  supplying  164  enclosed  arc  lights  under  city 
contract  and  154  for  commercial  lighting.  Also  22  245  Incandescent  lights. 
561  H  h.  p.  In  motors  and  one  200-k.  w.  and  one  300k.  w.  alternator  and 
one  500-k.  w.  turbine  for  street  lighting. 

OFFICERS. — Same  as  Chic.  Ottawa  &  Peoria  Ry.— V.  82,  p.  1041. 

(7)  Central  Lighting  Co.— 

ORGANIZATION,  &c— Stock  auth.  and  out  5100,000  '$100);  all  owned 
by  Western  Rys.  &  Lt.  Co.  Coll.  tr  bonds  auth.  <\nd  out.,  $250,000  g. 
($1,000).  Date  1902,  due  July  1  1922.  Int.  (5  g.  J-J.)  payable  at  Port- 
land Trust  Co.,  Portland,  Me.,  trustee 

OFFICERS.— Same  as  Cairo  Ry.   &  Light  Co. 


Outstanding.       Maturity. 

$l,500,000Oct'10,l  H% 

500,000  Apr. '11, 3% 


CHARLESTON,  S.  C. 
CHARLESTON  CONSOLIDATED  RY.  &  LIGHTING  CO. 

In  June  1910  United  Gas  &  Improvement  Co.  of  Philadelphia  acquired 
more  than  a  majority  of  the  stock  of  Charleston  Consol.  Ry.  &  Lighting  Co. 

ORGANIZATION. — Incorporated  In  South  Carolina  on  April  19  1910. 
Leases  for  a  period  of  99  years  from  June  21  1910  the  Charleston  Cons.  Ry. 
Gas  &  Elec.  Co.  Lease  guar.  6%  on  prcf.  and  4%  to  July  1  1911,  5%  to 
Jan.  1  1913  and  6%  thereafter  on  com.  stock:  also  Int.  on  outstanding 
bonds  of  the  Char.  Cons.  Ry.,  Gas  &  Elec. 

STOCK—  Date.        Interest. 

Stock,  com,  $2,500,000  ($50) A-O 

Pref,  $500,000  6%  ($50). A-O 

Dividends. — On  pref.,  1st  dlv. — 1  H%—  paid  Oct.  1  1910.  In  1911, 
April.  3%.     On  com..  1st  dlv. — 1  Vi% — paid  Oct.  1   1910. 

OFFICERS.— Pres.,  P.  H.  Gadsden;  V.-P.,  Walton  Clark:  V.-P.  and 
Gen.  Mgr.,  G.  H.  Waring:  Sec.  W.  F.  Douthlrt;  Treas..  Lewis  Llllle- 
Asst.  Sec  &  Treas.,  C.  M.  Benedict.— V.  90.  p.  1101;  V.  91,  p.  214.  1327. 

(1)     Charleston  Consolidated  Ry.,  Qas  &  Electric  Co. 

ORGANIZATION.— Organized  Feb.  21  1899  as  a  consolidation  of  the 
Charleston  City  Ry.  and  Charleston  ASeashor"  RR.  under  Special  Act  of 
So.  Car.  Legislature,  granting  perpetual  charter  and  gas  A  elec  light  powers. 

Franchises  are  perpetual.  Also  owns  the  capital  stock  of  the  Charleston 
Gas  Light  Co.  ($698,150)  and  the  Charleston- Edison  Light  A  Power  Co. 
($1»0.<)00),  and  thus  controls  the  whole  field  of  light  and  transportation  In 
Charleston.  In  April  1899  bought  the  stock  of  the  Mt .  Pleasant  &  Sullivan's 
Man  I  Perry  Co.  and  franohlse  of  the  \n  I  lie  St.  *  Sullivan's  Island  Ry. 

On  May  21  1910  shareholders  voted  to  Issue  $500,000  pref.  stock.  V. 
90.  i>.  1169.  On  March  22  1911  shareholders  voted  to  Increase  common 
stock  from  $1,500,000  to  (2,500,000.      V.  92.  p.  880. 

STOCK  AND  BONDS  Date.        Interest.    Outstanding. 

Stock  ODm  $2,500, 000(par  $50)      .    .  Q-.I  $1.615, mo 

Pre!  8  ','.  <-«im  1500,000  (950)  Q-J  500,000 

Charleston  City  Ilrst  mortgage  1    1898        5  g  J-J  759.000 

$1,000)  $850,000  gold cfTaxfree.   Int.  at  Merc.  Tr.  AS 

Consol  mtge  gold  $2,500,0001    1899        5  g  MS  1,741,000 

coupon  ($1,000) »j  Interest  at  Halt  Tr.  A  Guar  Co. 


Maturity. 

See  text. 

See  text. 
Jan   1     1923 
D.  Co..  Halt 
Men    1    1999 

Trust 


Holders  can  also  collect,  coupons  at  Carolina  Savings  Bank,  Charleston, 
If  presented  before  the  10th  of  the  month 

Bonds. — Of  the  consolidated  5s.  $850,000  were  reserved  to  retire  the 
$850,000  City  Ry.  first  5s.  of  which  $91,000  canceled  under  sinking  fund 
and  consols  Issued  to  company  In  substitution. 

Sinking  Fund. — After  6  %  dividend  has  been  declared  on  stock,  a  sinking 
fund  of  $10,000  per  annum  becomes  operative  on  consols. 

Dividends. — See  dividends  guaranteed   under  lease  above. 


ROAD.  Ac. — Owns  40  miles  of  electric  road,  of  which  30  miles  In  Charles- 
ton and  10  miles  from  Mt.  Pleasant  (connecting  by  ferry  with  Charleston) 
to  Sullivan's  Island  and  Isle  of  Palms,  a  pleasure  resort  on  the  Atlantic 
coast.  Including  land  at  Isle  of  Palms,  ferry,  Ac.  The  company  has  con- 
solidated all  of  Its  three  power  stations;  both  railway  systems  and  light  and 
power  division  are  being  operated  from  same  stations;  the  seashore  division 
Is  connected  by  submarine  cable 

OFFICERS. — Pres.,  Philip  H.  Gadsden.  Sec.  no.  Aud.,  Chas.  J.  Bendt, 
both  of  Charleston;  Cashier,  W.  B.  Glenn.  Offices.  No.  141  Meeting  St., 
Charleston. — V.  88,  p.  504;    V.  90,  p.  1101,  1169;    V.  92,  p.  593,  880. 


CHARLOTTE,  N.  C. 

CHARLOTTE  ELECTRIC  RY..  LIQHT  &  POWER  CO.— A  trolley  road. 

Sold. — On  Jan.  1  1911  the  Southern  Power  Co.  took  possession  of  the 
company.  It  is  stated  that  the  lighting  properties  will  be  transferred  to 
the  Charlotte  Power  Co.  and  the  trolley  lines  to  the  subsidiary  Piedmont 
Traction  Co.     V.  91,  p.  1511. 

ORGANIZATION. — Is  a  consolidation  In  Jan.  1896  of  all  the  electrio 
lighting  and  street  railway  Interests  of  Charlotte.  Has  since  merged  the 
Charlotte  Gas  Light  Co.  Also  controls  the  Dllworth  Water  Co.  Street 
railway,  gas,  electric-lighting  and  power  franchises  are  unlimited  as  to  time 
and  are  said  to  be  exclusive  until  Jan.  26  1913. 

STOCK  AND  BONDS.  Date.        Interest.     Outs  andlng.      Maturity. 

Stock  (par  $50) $200,000     

First  mortgage  $500,000  gold]    1899        5  g  J- J  356.000  July    11929 

($1,000)  sinking  fund c*(Int.  at  Merc.  Tr.  A  Dep.  Co.,  Bait.,  Trustee. 

Refund  &  ext  mortgage  $2.-1    1906        5  A-O  486,000   April  1  1936 

000.000  gold  ($1, 000)...  c*  J  Int.  at  Mercantile  Tr.  A  Dep.  Co.,  Bait.,  trus. 

Bonds  — On  the  1st  M.  bonds  a  sink,  fund  is  provided,  operative  July  1 
1 900 ,  of  1  %  of  bonds  out,  to  be  Invested  In  bonds  drawn  by  lot  at  1 07  H  and 
Int.,  if  not  obtainable  at  lower  figure  In  open  market;  $44,000  have  been 
canceled.  Of  the  ref.  and  ext.  mtge.  bonds,  $380,000  are  to  retire  prior 
liens,  $1,115,000  for  additions  and  lmpts.  under  carefully  guarded  restric- 
tions. Sink,  fund  operative  April  1907  of  1%  of  bonds  Issued,  for  purchase 
of  bonds  at  107  H  and  Int.,  if  obtainable;  otherwise,  such  Investments  as 
trustee  deems  proper.     V.  88,  p.  1252.     $19,000  have  been  retired. 

ROAD. — Operates  18  miles  of  track  and  46  cars. 

EARNINGS. — For  12  mos.  ending  Dec.  31  1910,  gross,  $290,799:  net, 
$130,581;  Int.  and  sink,  fund,  $42,213:  surplus,  $88,368.  In  1909,  gross, 
$268,032;  net,  $121,027;  Interest,  $35,275;  surp..  $85,752. 

OFFICERS. — Pres.  and  Gen.  Mgr.,  Z.  V.  Taylor. — V.  66.  p.  384;  V.  83 
p.  890;  V.  88,  p.  1252;  V.  01,  p.  1511. 


PIEDMONT  TRACTION  CO. 

Is  controlled  by  Southern  Power  Co.  interests.  Upon  completion  of  it- 
line  and  the  line  of  the  Greenville  Spartanburg  A  Anderson  Ry.,  it  is  pro- 
posed to  merge  both  companies  into  one  company — the  Piedmont  A  Nor- 
thern Ry. 

ORGANIZATION. — Incorp.  in  North  Carolina.  Auth.  stock,  $1,500,- 
000.     Has  60-year  franchise  in  Charlotte. 

ROAD. — Is  constructing  about  37  miles  of  road  between  Charlotte  and 
Kings  Mountain,  passing  through  Mount  Holly,  Lowell  and  Gastonia. 
About  3  miles  completed  up  to  Sept.  1911;   none  in  operation. 

OFFICERS.— Pres..  J.  B.  Duke,  N.  Y.;  V.-P.,  W.  S.  Lee,  Charlotte: 
Treas.,  E.  Thomason,  Charlotte. — V.  92.  p.  1500. 

CHATTANOOGA,  TENN. 

CHATTANOOGA  RAILWAY  &   LIQHT  CO. 

ORGANIZATION. — Incorporated  In  Tennessee  on  July  24  1909  as  a 
consolidation  of  the  Chattanooga  Railways  Co.  and  Chattanooga  Electric 
Co.  per  plan  V.  88,  p.  1497.  V.  89,  p.  285.  Owns  entire  capital  stock  of 
Lookout  Mountain  Ry.  Co.  Does  street  railway  and  electric  lighting  business 
in  Chattanooga  and  suburbs.     Franchises  without  limit  of  time. 

STOCK  AND  BONDS —        Date.       Interest.     Outstanding.       Maturity. 


Common  $3,000  000  ($100) 

Pref  $2,000,000  5%  cum($100) Q-J 

First  and  refunding  mortgage!    1909       5  g  M-N 


$3,000,000 
2.000,000  Oct. '11, IK  % 
1,976.000   May   1    1956 


$15,000,000  g  ($l,000)--C*JFidellty  Trust  Co..  Philadelphia,  Trustee. 
Chatt  Rys  1st  cons  mtge,  seel    1906        5  g  M-N         2,165,000   May  1   1956 

text  ($500&$1,000)  g.c* /Int.  at  Trust  Co.  of  Nor.  Amer.,  Phlla., Trust. 

Chatt  Elec  Ry  1st  M  $625,0001    1898        5  g  J-J  625,000  Jan    1   1910 

g  not  subj  to  call  ($1,000) c*  J  Int.  at  Maryland  Trust  Co..  Bait.,  Trustee. 

Stock. — Pref.  shares  equally  with  com.  after  com.  has  received  5%. 

Bonds. — The  $3,000,000  Chattanooga  Rys.  mtge.  has  been  closed  at 
$2,790,000,  of  which  $625,000  are  reserved  to  retire  prior  liens;  callable  any 
Interest  date  at  107  and  Interest  on  3  months'  notice.  Of  the  1st  A  ref. 
bonds,  $2,790,000  are  reserved  for  prior  liens  and  $10,234,000  for  exten- 
sions, betterments  and  permanent  Improvements  at  85%  of  cost.  There  Is 
no  sinking  fund;  bonds  are  subject  to  call  at  105  and  Interest  on  any  Interest 
date  after  Nov.  1  1916.  Interest  Is  payable  In  New  York  or  Philadelphia. 
V.  89,  p.  846. 

Dividends. — Initial  dlv.,  1H%.  Paid  on  pref.  Oct.  1909,  and  same  amt. 
quarterly  since  to  and  Including  Oct.  1911. 

EARNINGS. — For  year  ending  Dec.  31  1910:  Gross,  $875,078;  net  after 
taxes,   $363,625:   interest,   $220,897;   surplus.   $142,728. 

ROAD.— Not  Including  Lookout  Mountain  Ry.  operates  58  miles  of 
track,  incl.  2d  track  and  sidings.  Gauge  4  ft.  8,4  In.  T  and  girder  rails. 
103    cars. 

OFFICERS.— Pres.,  C.  M.  Clark:  V.-Ps.,  M.  S.  Hopkins  and  H.  L.  Clark; 
Sec.  and  Treas..  G.  L.  Estabrook:  Asst.  Sec.  and  Asst.  Treas.,  D.  S.  Hahn; 
Mgr.,  W.  E.  Boileau.     Office,  Chattanooga,  Tenn. — V.  89,  p.  285.  846. 

(a)Lookout  Mountain  Ry.  Co. — 

ORGANIZATION. — Owns  and  controls  the  Lookout  Incline  Co.  and  the 
Lookout  Incline  &  Lulah  Lake  Ry.  Stock  all  owned  by  the  Chattanooga 
Railway  &  Light  Co. 

STOCK  AND  BONDS.  Dale.        Interest.     Outstanding.      Maturity. 

Stock    ($300.000)... $300,000     

First       mortgage    ($500,000)1    1906  5g  See  text      May    11956 

gold /Trust  Co.  of  North  America,  Phlla.,  Trustee. 

Bonds. — $50,000  has  been  authorized  to  be  Issued.     None  Issued  yet. 

EARNINGS. — Included  In  Chattanooga  Ry.  A  Lt.  Co.  earnings. 

ROAD. — Operates  a  cable  roaa  of  5,000  feet,  and  has  3.6  miles  of  elec- 
tric road   on   top  of  mountain. 

OFFICERS.— Pres..  C.  M.  Clark;  V.-P.,  M.  S.  Hopkins;  Sec.  A  Asst. 
Treas..  G.  L.  Estabrook;  Treas.  A  Asst.  Sec,  D.  S.  Hahn;  Gen.  Mgr..  W. 
E.  Boileau. — V.  83,  p.  323;  V.  87,  p.  226. 

CHICAGO,  ILL. 

Al'RORA  ELGIN  &  CHICAOO  RR.  Third  rail  electric  (we  Map  on 
poor  261 

ORGANIZATION.— Is  a  consolidation  In  April  1906  of  the  Aurora  Elgin 
A  Chicago  Railway,  the  Elgin  Aurora  A  Southern  Traction  Co.  and  the 
Cook  County  A  Southern  RR.  V.  82,  p.  279,  691,  1155.  Chartered  In 
Illinois  under  law  applying  to  steam  railroads.  Pres.,  L.  J.  Wolf  In  a  letter 
dated  May  20  1909  (V.  88,  p  1618)  stated  that  system  Is  "in  the  main  on 
private  right  of  way  or  protected  by  50-year  franchises  or  grants  without 
limit."  Does  freight  and  express  as  well  as  passenger  business.  V.  83, 
p.  490.  Has  exclusive  contract  with  Metropolitan  West  Side  Elevated  to 
operate  over  Its  tracks. 

Stockholders  voted  Oct.  18  1910  to  purchase  the  Chic.  Whcaton  A  West- 
ern Ry.,  which  runs  from  West  Chic  to  Geneva,  about  10  miles.    V.  91.  p.517. 

STOCK    \Mt  BONDS  Date.        Interest      outst'd'g    Dfe.&dui  date. 

Common  $3,100,000  ($100) Q-J         $.1,100,000     Oct  'll"4/% 

Prcf  $3,100,000  ($100)6%cum Q-J  3.100.000      Oct    '11    1H 

First  and  refunding  mortgagel    1906       5  g  J-J         2.818.000    July  10   1946 

H5.000.000  gold  ($1,000)- lint,  at  Clt.  Sav.  A  Tr.  Cq.,  Clevc,  and  also 

See  text c*Ar*J     In  N.  Y.     Trustee,  North,  Tr    Co..  Chic 

A   E   *  C  Ry  first  mortgagel    1901   5  g  A-O  15     3.000.000        Apr  15  1941 

$3,000,000     ($1,000)     gold) Amer.  Tr.   A  Sav.   Hank.  Chicago.  Trustee. 

cannot  be  called J  Interest  payable  In  Chicago  and  New  York. 

Elgin  Aurora  A  Southern  first)    1U01        5  g  J-D      2,ooo,0()0       June  1  1916 

mtge.    $2,000,000    ($1,000)  lint     at   Amer.   Tr.    A   Sav.    Hank,   Chicago, 

gold  sinking  fund c*J      Trustee,  and   Pint  Nat.  Hk..  N.  Y     City. 

Stock.  —Pref.  stock  was  r, ■•;,  cum    until   \prii  i  1000;  thereafter  6%  cum. 

Bonds       <>r  the  $15,000,000  (originally  125,000,000,  but  reduced  In  I  <)1  (it 

ad   refunding  bonds.  $5,000,000  are  reserved   for  prior  liens,   and 

the    balanoe   for   Improvements,    extensions   and    self-supporting   aoautsl- 

under  rigid  restrictions       They  are  not  subject  to  call  now   Sec  V.  88' 
p.   101N        On   the   Aurora   Elgin   A:   CMC     Ry,   a  I,   f.  of  $50,000  per  annum 
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on  \|nii  i.'i  mi  i      SeeV   7i.  i>  721      On  the  Elgin  Aurora  A  South , 

-  ing  fund  la  S 1  T.imio  pel  an  mini  first  5  years  and  $25,000  annually 

titer;  $200,000  have  been  puroheaed  and  ere  now  held  in  sinking  fund. 

i m  Limits. — Pint  dividend  on  preferred     I  '.         paid  July  iqoa  (V.  82. 

p.  i43fii,  and  the  nme  amount  quarterly  tlnoe  then  up  to  and  Including 

April  iuou.     July  iuoii  dividend  Increased  to  l  '•."..  and  tame  amount  paid 

quar.  ilnoe  to  and   Including   Oct.    inn.     (in    common,  nrtl  dividend 

Oct.  7  1907.      In  1908.  3%.      In  1900.  3";,.      In  101  ().  ;i  ■•;, .      In  1911. 
Iprll,    ■,    i    Ju 

iirroHT .  —  For  Djoal  yean  ending  June  SO: 

Crass  \tt  Int.  unit     I'rif     DiV$.  Com.DiVi.      /In/., 

$arning$.      $arnino$.       id  tun. 

llllo-l  1  ...$1,735,675      $739,720      $110,013      $186,000      $1)3.(111(1      144.077 
1809  i  ...'.111,777       710, 880       375,396        166,000       03,000       56,491 

ROAD.  -Operatei  from  Fifth  Avenue  .station  In  the  City  of  Chicago.  ovet 
tracks  of  the  Metropolitan  West  Side  Elevated  road;  thence  00  Its  own  line 
to  Wheaton.  with  lines  from  Wheaton  to  Elgin,  Batavla  and  Aurora;  also 
from  Elgin  to  Carpenters vllle.  Dundee,  St.  Charles,  Geneva,  Vorkvllle  and 
Bristol,  and  a  line  from  Wheaton  through  West  Chicago  to  Geneva, 
single  track,  160  miles.    Third  rail,  standard  T,  100  ibt.;  track  rails,  ho  ii>s.: 

Intel  in  0. in  and  city  lines.  oo-95-lh.  T  and  girder   rails;   11  I   paasenger  ears; 
2  express  ears;  0  snow-plows  and  sweepers;  5  other  cars;  total  cars,   127. 

OFFICERS.— Prcs..  L.  J.  Wolf.  Cleveland;  V.P..  M.  J.  Mandelbaum:  Sec. 
and  Treat  .  H.  C.  Lang.  Cleveland:  A.s.sl.  Treat.,  A.  E.  l-'elhl;  And  ,  C  E. 
l'lcnner;  Gen.  Mgr.,  Kdwin  C.  Faber,  Wheaton,  III.  Executive  offices. 
Garlield  Bldg.,  Cleveland,  Ohio.— V.  85.  p.  721:  V.  87.  p. 1531:  V.  88. n. 1618; 
V    89,  |).  1430.  1595;  V.  90,  p.  302;  V.  91.  p.  517.  1095;  V.  92.  p.  1563. 


CHICAGO  CITY  &  CONNECTING   RYS  —  A   collateral   trust. 

Formed  In  1910  under  a  trust  agreement,  to  take  over  the  stock  of  the 
Chicago  City  Ry.,  together  with  the  securities  of  the  Calumet  &  South 
Chicago  Ry..  the  Southern  Street  Railway,  the  Hammond  Whiting  <Sc  East 
Chicago  Ry.  and  the  Chicago  &  Western.  These  properties  comprise  407 
miles  of  street  railway  In  southern  division  of  Chicago  and  vicinity.  See 
outline  of  plan  In  V.  90,  p.  558,  625.  The  trustees  are:  E.  H  Gary,  A.  J 
Earling  and  S.  M.  Felton. 

STOCK  AND  BONDS —         Date.        Interest.     Outstamlinn.      Maturity. 

Com  part  certs  150,000  shares. J-D         150,000  shs.  June'll,       Si 

Pref  part  certs  250,000  shares  J-D         250,000  shs.  June'll,  $2.25 

Coll    trust   mtge   $22,000,0001    1910        5  A-O     $22,000,000         Jan   1  1927 

gold    sinking   fund__c'&r'/Int.  In  Chic,  or  N    Y.  1st  Tr.&S.B. Chic  .Trus. 

Participation  CertiJ  icates . — Preferred  participation  shares  have  no  par 
value  but  are  entitled  to  preferential  cum.  dlvs.  aggregating  54  50;  also 
after  com.  partlc.  shares  sha'r  'one  received  54  In  any  year,  the  remaining 
surplus,  not  exceeding  In  any  year  $1,000,000,  shall  be  paid  ratably,  %  to 
pref.  and  %  to  com.,  but  In  no  case  will  the  pref.  certs,  be  entitled  to  more 
than  $7  each  per  annum;  also  have  preference  upon  distribution  of  trust 
fund  to  the  amount  of  $100  each  and  accumulated  dividends. 

Bonds. — Coupon  bonds  In  denom.  of  $1,000;  registered  bonds  $1,000  oi 
multiples.  A  sink,  fund  provides  for  redemption,  begin.  March  1  1915,  ol 
$105,000  of  bonds  p.  a.,  they  being  redeem,  for  the  s.  f.,  or  as  a  whole,  at 
103  and  Int.  In  case  of  purchase  of  property  of  the  Chicago  City  Ry.  by 
City  of  Chicago,  or  termination  of  trust  agreement  of  Jan.  1  1910,  then 
bonds  are  redeemable  at  par  and  accrued  Interest.  See  V.  90.  p.  558,  625. 
Slocks  and  Bonds  Deposited   to  Secure   the   Coll.  Tr.   Bonds    (S<p/.   1911). 

Stocks  {par).  a  Bonds  {par). 

Chic. City  Ry.,  value  $200  per  $100  sh. $10, 971. 900     None 

Calumet  &  South  Chicago  Ry 10,000,000        

Southern  Street    Ry '2,330,000         '$70,000 

Hammond  Whiting  &  East  Chicago  Ry   '1,000.000     •1.000,000  new  1st  5s 
Chicago  &  Western '72,000  '74,000 

Total $30,373,900      $1,144,000 

•  Entire  Issue. 

a  Under  provisions  of  the  trust  mortgage  these  respective  Issues  of  bonds 
each  as  an  entirety  may  be  converted  Into  capital  stock  of  the  respective 
companies  to  an  equal  amount. 

Dividends. — On  pref.  part.  ctfs.  S3  25  per  sh.  has  been  paid  semi-ann. 
since  June  1910  to  and  incl.  June  1911,  On  com.  part.  ctfs.  $1  per  sh. 
has  been  paid  semi-ann.  since  June  1910  to  and  incl.  June  1911. 

REPORT. — Net  income  available  for  dividends  for  year  ended  Dec.  31 
1910  is  stated  to  have  been  $1,450,702. 

BOARD  OF  DIRECTORS.— Chairman,  Ira  M.  Cobe;  James  B.  Forgan, 
John  J.  Mitchell,  Samuel  Insull,  John  A.  Spoor,  Edward  Morris,  Harrison 
B.  Riley,  E.  K.  Iioisot  and  T.  E.  Mitten. 

OFFICERS.— Sec.  &  Treas..  F.  G.  Murray.— V.  90,  p.  53,  108.  558.  625. 
848,  1675;  V.  91,  p.  1629,  1710;  V.  93,  p.  345. 

(1)   Chicago  City  Railway. — An  electric  road. 

ORGANIZATION. — Incorporated  In  Feb.  1859.  and  has  extensive  sur 
face  road  privileges  in  the  south  division  of  Chicago.  In  June  1908  entered 
Into  a  contract  with  the  Commonwealth- F.dlson  Co..  by  which  the  Chicago 
City  Ry.  agrees  to  buy  all  of  Its  electric  power  from  that  company  until 
June  1918.  The  railway  has  abandoned  Its  producing  plants  but  retains 
Its  distributing  plants.      V.  87,  p.  1010. 

New  Ordinances  and  Franchises. — On  Feb.  4  1907  the  City  Council  passed 
ordinances  providing  for  a  settlement  of  the  franchise  question.  These 
ordinances  were  approved  at  the  city  election  on  April  2  1907  and  formally 
accepted  by  the  company's  board  of  directors  on  April  15  1907.  An  ex 
tended  outline  of  these  ordinances,  one  to  the  Chicago  City  Railway  Co., 
and  covering  the  Hues  operated  by  that  company,  and  the  other  to  the  Chi- 
cago Rvs.  Co.,  and  covering  the  lines  of  the  former  Ch  cago  Union  Traction 
Co.  (now  theChlcago Railways  Co.),  was  given  In  V.  84.  d.  1123.  The  value 
of  the  tangible  and  Intangible  property  of  the  Chicago  City  Ry.  at  date  of 
the  ordinances  was  fixed  at  $21,000,000.  The  city  or  any  company  au- 
thorized by  It  Is  given  the  right  on  Feb.  1  or  Aug.  lof  any  year,  on  six 
months'  notice,  to  purchase  the  entire  property  of  the  two  systems,  or  either 
of  them,  at  their  value  at  date  of  ordinance,  plus  "the  cost  of  rehabilitation 
and  extensions,  Including  fair  allowances  for  construction,  profit  and 
brokerage."  But  If  the  properties  are  acquired  for  operation  by  a  pri- 
vate corporation,  for  Its  own  prolit,  the  purchase  price  Is  to  be  Increased 
20% — barring  the  case  of  a  private  company  which  might  be  willing  to 
turn  over  to  the  city  all  profits  above  5%  on  the  cost  of  the  Investment. 
The  companies  arc  limited  during  their  operation  to  an  Interest  return 
of  5%  upon  the  agreed  value  plus  the  cost  of  rehabilitation  and  exten- 
sions. All  net  profits  above  this  are  to  be  divided  on  the  basis  of  55% 
to  the  city  and  45%  to  the  companies,  but  a  deficit  In  any  year  Is  to  be 
made  good  out  of  the  profits  of  subsequent  years.  After  April  15  1910the 
companies  are  required  to  set  aside  6%  of  the  gross  receipts  for  maintenance 
and  repairs  and  an  additional  8%  of  the  gross  receipts  to  cover  renewals 
and  depreciation.  Whatever  portion  of  the  two  funds  Is  not  used,  remains 
In  the  funds  and  passes  to  the  city  or  Its  licensee  upon  purchase.  But  If 
the  two  funds  are  not  sufficient  for  the  purposes  named,  the  companies 
are  obligated   to  supply  additional  funds. 

Free  transfers  are  required  over  all  connecting  lines  within  the  city  limits 
covered  by  the  Chicago  Railways  Co.,  the  Chicago  City  Ry.,  the  Chicago 
Consolidated  system  and  the  Chicago  General  Ry.  (except  territory  bounded 
by  12th  St.,  south  and  main  branches  of  Chicago  River  and  Lake  Michigan, 
until  subways  are  In  operation,  when  transfers  will  be  given  at  all  Inter- 
sections In  the  subways),  provided  the  passenger  has  paid  a  live-cent 
fare  and  Is  traveling  In  any  one  general  direction.  Certain  extensions 
are  provided,  and  the  Chicago  City  Company  agreed  to  construct  In  ad- 
dition the  equivalent  of  eight  miles  of  single  track  and  the  Chicago  Rail- 
ways system  the  equivalent  of  twelve  miles  of  single  track,  In  each  year 
after  the  third  year.  Tlic  companies  also  agree,  upon  demand  of  the  city, 
to  furnish  funds  not  exceeding  $5,000,000  In  the  aggregate  for  the  construc- 
tion of  a  central  down-town  subway  to  be  built  and  owned  by  the  city, 
two-fifths  of  the  cost  to  be  borne  by  the  Chicago  City  Ry.  and  three-fifths 
by  the  Chicago  Railways.  Section  25  of  Chicago  City  Ry.  ordinance  fixes 
the  capital  Investment  limitation  of  the  company  as  follows:  "The  com- 
pany shall  not  be  required  on  account  of  any  extensions  or  subways  or  on 
account  of  underground  trolleys,  or  on  account  of  any  extensions  of  Its 
street  railways,  other  than  the  extension  provided  for  In  exhibit  "A,"and 
in  Section  36  of  this  ordinance,  and  four  (4)  miles  of  double  or  eight  (8) 
miles  of  single  track  per  annum,  as  In  Section  3  hereof  provided,  to  Increase 
Its  total  capital  Investment  to  such  an  extent  that  the  return  thereon  over 
vnd  above  the  Interest  charge  of  5%  thereon  by  this  ordinance  authorized 
would  be  reduced  to  an  Inadequate  or  unreasonably  small  amount." 


hranchlaet  granted  by  the  ordinance!  run  until  Feb.  1  1927.  The 
•  I  the  right  at  any  time  to  commute  a  sum  not  exceeding  the 
city'M  share  of  the  net  receipts  for  the  previous  year  Inl  tlon  of  the 

ratcK  or   fare. 

Cnttiintt  <t  South  Chicago  Operated. —  Under  an  Operating  agreement  en- 
tered |IJU)  |„  190H,  operatei  the  Calumet  <5c  South  Chicago  i<y.  and  will  also 
direct  the  work  of  it«  rehabilitation. 

.southi-m  st.  itv .  Operated.  —Under  ordinance  *rnlct]  went  into  force 
April  1   1909,  the  Southern  St.  Ry.  and  will  carry  on  work  of  the 

rehabilitation  of  that  road. 

STOCK  AND  BONDS—       Date.       Interest.     Outstanding     LastDit.&c. 

Stock,  $19,000,000  (»l()(i)    TextQ-MM    116.000.000     Sec  text 

First  mort.  ($1,000).  gold   c.rf  1907        5gFA      23.800.000    Feb    1    1927 
iFlrst  Trust  &.  Saw  Bk..  Chicago,  Trustee. 

Bonds. — There  Is  no  limit  to  the  amount  of  bonds  that  may  be  Issued 
under  the  above  mortgage.  lionds  can  be  called  at  110  and  Interest  on  or 
before  Feb.  1  1912,  but  not  thereafter.  Under  the  Chicago  city  ordli. 
In  case  of  purchase  the  city  has  the  right  to  redeem  lionds  at  par  before 
maturity  V.  84,  p.  1488,  1550.  Altogether,  $25,000,000  bonds  have 
been  sold — only  $23,800,000  out  Sept.   1911. 

DIVIDENDS. — Usually  12%.  were  in  1893.  24%:  1894-1900.  12%:  In 
1901.  10H%;  In  1902-09.  9%:  In  1910.  extra  dlv.  of  4%  paid  March  2  and 
2H%  March  30;  June  30.  2M%I  Sept.  30.  2}^%;  Dec.  30.  2  H%and  2%  ex.; 

in    1911,   Mob.,  2, Vol  June,   2  ,V'0  ;  Sept.,   2'. 

ROAD,  &c. — Company  owns  250.77  miles  of  single  track,  all  now  oper- 
ated by  electricity.  System  covers  the  South  Side  of  Chicago,  extending 
from  the  centre  of  the  business  district  south  to  79th  Street  and  between 
the  South  Branch  of  the  Chicago  River  and  the  Lake.  Cars  required  by 
ordinance  Jan.  1  1908.  805  double-truck  cars.  251  single  truck  cars;  total. 
1.056. 

REPORT.— For  12  months  ending  Jan.  31  1911.     See  V.  92.  p.  792. 
Pass. rets. (Incl. So. St. Ry.)  $9,762,275!  Income  from  operation.  ..$2,673,960 
Rects.  from  other  sources.       343,109    other  Income  (contract 

prolit,  brokerage,  tea.      439,180 

Total  receipts $10,105,444  

Oper.  exp.,  taxes,  renew  is.  Total  Income $3,113,140 

Int.  on  cap.  inv.  and  net  Interest  on  bonds 1,127.708 

earns. of  SouthernSt.Ry.  8,596.509  

Net  Income.. $1,985,432 

Net  earnings .$1,508,935    Dividends  (10%) 1,800.000 

City's  proportion,   55%..     $829,914  

Co.'s  proportion,  45% $679,021        Surplus $185,432 

Int.  on  capital  Invest't.  _z$l  ,994,939 

i  The  "Interest  on  capital  Investment,"  $1,994,939.  Is  that  certified  by 
board  of  supervising  engineers,  as  provided  by  the  ordinance  of  Feb.  11  1907. 

OFFICERS. — Chairman  Ex.  Com..  Ira  M.  Cobe.  Pres..  T.  E.  Mitten; 
V.-P.,  R.  B.  Hamilton:  Sec.  and  Treas..  F.  D.  Hoffmann:  And..  J.  J.  Duck. 
— V.  86.  p.  284.  475,  544.  545.  008.  850'  V.  87.  p.  077.  1010.  1419:  V.  88. 
p.  230.  293.  748.  819:  V.  89,  p.  1279;  V.  90.  p.  53,  372.  625.  767.  771;  V.  91. 
p.  1629;  V.  92,  p.  724,  792.  1435;  V.  93,  p.  345,  666. 

(2)  Calumet  &   South  Chicago  Ry. — Electric. 
ORGANIZATION. — Is  a  consolidation  formed  In  19o8  of  the  Calumet 

Electric  Street  Ry.  and  South  Chicago  City  Ry.  in  accordance  with  the 
terms  of  ordinance  passed  by  the  City  Council  March  30  1908.  Lines 
are  located  In  the  south  division  of  the  city  of  Chicago.  The  ordinance 
grants  franchises  until  Feb.  1  1927  and  provides  that  the  city  Is  to  receive 
55%  of  net  receipts  after  allowing  for  operating  expenses,  taxes  and  depre 
elation  and  5%  on  present  value,  together  with  am  >unts  expended  for  Im- 
provements and  extensions.  Interchange  of  transfers  with  Chicago  City 
Ry.  by  establishing  lour  transfer  zones  is  provided,  but  In  three  of  these 
zones  free  transfers  cannot  be  compelled  unless  net  earnings  for  preceding 
year  were  equal  to  5  %  on  the  Investment  and  the  company's  share  of  the 
net  earnings  amounts  to  1  \i  %  additional.  City  may  purchase  property 
on  Feb.  1  or  Aug.  1  of  any  year  upon  six  months'  nnlce,  for  present  value, 
which  Is  fixed  at  $5,ooo.()00  plus  amount  expended  for  Improvements, 
additions  and  extensions,  but  only  for  municipal  operation,  where  purchase 
is  made  nrWr  to  Feb.  1  1027.  With  an  addition  of  20 %  In  price,  city  may 
also  purchase  for  the  purpose  of  turning  property  over  to  other  parties  (If 
purchased  for  Chicago  City  Ry.  only  12%  additional  need  be  paid),  but 
this  additional  sum  need  not  be  paid  where  these  other  parties  agree  to  pay 
over  to  the  city  all  of  the  profits  above  5%  on  the  purchase  price.  V.  86, 
p.  1223.  On  Jan.  31  1911  certified  value  of  property  and  additions  thereto 
was  $7,888,013. 

In  Dec. '10  increasec"  stock  from  $5,000,000  to  510,000,000.  V.  91,  p. 1628. 

Operating  Agreement  with  Chicago  City  Railway  Co. — On  June  29  1908  Chi- 
cago City  Council  approved  agreement  by  which  Chicago  City  Ry.  agrees  to 
operate  Calumet  &  South  Chicago  Ry.  Co.'s  street  railway  system,  and  to 
place  In  operation  the  zone  system  of  transfers,  as  described  above.  The 
latter  company  agrees  to  pay  actual  cost  of  this  operation,  and  Joint  costs 
are  to  be  paid  by  both  companies  In  proportion  to  gross  receipts  of  each, 
with  certain  exceptions.  In  addition,  Calumet  &  South  Chicago  Ry. 
will  pay  Chicago  City  Ry.  '.  of  the  actual  saving  In  oper.  exp.  resulting 
from  Joint  operation,  such  saving  to  be  determined  by  a  board  of  engineers. 
See  V.  87.  p.  224. 

STOCK  AND  BONDS—         Date.        Interest.     Outstanding.      Maturity. 

Stock,  $10,000,000  ($100) $10,000,000     

First  mortgage  rehabilitation!    1908        5  g  F-A  3,500.000   Feb     1  1927 

($1,000)   gold  no  s  f.c'&r/Int.  at  First  Tr.  &  Saw  Bk.,  Chic,  trustee. 

Bonds. — The  Issue  of  1st  mtge.  bonds  Is  Indeterminate,  amount  to  be 
limited  to  amount  of  new  work  done  on  property.  They  are  subject  to 
call  at  any  Int.  date  before  July  1  1912  at  105  and  Int.;  thereafter,  only  in 
case  city  shall  purchase  property  at  par  and  int.  on  any  int.  date.   No  s.  f. 

EARNINGS. — For  year  end  Jan.  31  1911  (joint  partnership  account) 
gross,  $985,477:  net,  after  taxes,  $295,043:  int.  on  invest.,  $671,551;  def, 
due  co.  from  net  of  succeeding  year,  $75,908.  For  year  end.  Jan.  31  1911 
(individual  account),  int.  on  cap.,  $371,551;  other  Income.  $80,854;  Int.  on 
bonds,  $227,674:  dlvs..  $100,000;  surplus.  $124,731. 

ROAD. — Owns  109  miles  of  track  reaching  South  Chicago,  Pullman, 
West  Pullman,  Auburn  Park.  Burnside  and  Manhattan  Beach.  Also  ex- 
tends from  Jackson  Park  to  106th  Street  and  the  Indiana  State  line  along 
Lake  shore  and  both  sides  of  Calumet  River.     70.  75,  83  and  854b.  rails. 

OFFICERS. — Prcs..  T.  E.  Mitten:  V.-P.,  J.  L.  Matson:  Sec.  &  Treas.. 
F.  D.  Hoffmann:  Ami..  W.  W.  Hill.— Y.  88.  p.  37  1:  V.  90,  p.  53,  1044,  1483; 
V.  91,  p.  1628,  1710;  V.  92.  p.  794.  880.  1026:  V.  93.  p.  345.  666. 

(3)  Southern   Street   Railway  Co. — A  trolley  road. 
ORGANIZATION. — Incorporated  In  Illinois  as  a  reorganization  of  the 

Chicago  General  Ry..  which  was  bid  In  at  foreclosure  sale  on  Sept.  30  1907 
bj   the  Southern  street  Railway  Co.     V    85.  p.  863. 

In  Dec.  1910  increased  stock  from  $800,000  to  $2,400,000:  Increase  being 
used  to  retire  the  $1,600,000  1st  M.  5s.      V.  91.  p.  1631.  1712. 

Operating  Agreement  with  Chicago  City  liy.  Co. — On  April  1  1909.  the 
ordinance  by  which  the  Chic.  City  Ry.  operates  the  property  went  Into 
when  the  City  Company  took  possession  and  began  operating  with  25  new 
cars,  retiring  an  equal  number  of  old  ones.  The  $800,000  1st  5s  of  1904 
were  all  retired,  and  trust  deed  released,  and  new  bonds  provide  for 
rehabilitation  requirements  and  for  refunding  of  old  lsts.  The  Chic.  City 
Rv.  operates  the  property  and  the  Income  therefrom  latter  allowing  5% 
return  on  the  Investment)  Is  divided  between  the  city  and  the  Southern 
company  under  the  terms  of  the  ordinance  as  In  V.  88,  p.  1003,  55%  going 
to  the  City  and  45";,  to  the  Southern.  The  city  purchase  price  as  fixed  by 
the  ordinance  amounted  on  Jan.   31    1911    to  $1,516, 

STOCK —  Date.  Interest.  Outstanding.  Maturity. 
Stock,   $2,400,000   ($100) $2,330,000     

Bonds  Issued  under  1st  mtge.  of  1909  arc  from  time  to  time  canceled  and 
stock  Issued  in  exchange.  in  Sent.  1911  no  bonds  were  out,  but  $70,000 
had  been  deposited  under  Chic.  City  &  Conn  Rys.  coll.  tr.  In  lieu  of  bonds 
hereafter  to  be  issued  to  that  amount  and  then  convened  into  capital  stock 

at  par. 

ROAD. — Owns  18.81  miles  of  single  track:  extends  from  Wabash  Ave.  to 
40th  Ave.  on  22d  St.;  also  on  25th  St..  Lawndale  Ave.,  Kedzle  Ave.  and 
Throop  St. 

OFFICERS.— Pres..  T.  E.  Mitten;  V.-P.,  W.  W.  Crawford;  Sec.  &  Treas., 
F.  D.  Hoffmann;  Aud..  W.  W.  Hill.— V.  88,  p.  1003,  1063;  V.  90.  p.  54; 
V.   91.   p.   1631.   1712 
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(4)   Hammond  Whitine  &  East  Chicago  Railway  Co.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Indiana  In  Jan.  1910  as  successor 
to  Hammond  Whiting  &  East  Chicago  Electric  Ry.  Franchise  expires  In 
1054.  Power  Is  furnished  by  Calumet  &  South  Chicago  Ry. 

STOCK —  Miles.  Date.   Interest.  Outstand'g.      Dividends. 

Stock  $1,000,000  ($100) 25.94 $1,000,000     

First  mtge,  $5,000,000.  gold/  1910   5  g  F-A       1.000,000   Feb.   1  1930 

($1.000) c&rllnt.  at  First  Trust  &  Sav.  Bank,  Chic.  trus. 

Bonds. — Subject  to  call  at  105  and  int.     E.  K.  Boisot  is  also  trustee. 

ROAD. — Owns  25.94  miles  of  track,  extending  from  State  line  between 
Illinois  and  Indiana  at  108th  St.,  Chicago,  to  Whiting,  East  Chicago  and 
Hammond  In  Indiana,  and  operates  in  connection  with  Calumet  &  South 
Chicago  Ry.  to  63d  St.  and  Madison  Ave.  In  Chicago.  11  motor  cars:  5 
other  cars;  standard  gauge;  80-lb.  T  rail. 

OFFICERS. — Pres.,  T.  E.  Mitten;  V.-P.,  W.  W.  Crawford;  Sec.  & 
Treas.,  F.  D.Hoffmann:  Asst.  Sec-Treas.,  C.  A.  Weber:  Gen.  Mgrs.,A.L. 
Drum   &  Co.,  76  W.  Monroe  St.,  Chicago. — V.  79.  p.  103. 


CHICAGO  &  SOUTHERN  TRACTION  CO.— An  electric  road. 

Receivership. — On  Oct.  11  1910  Jos.  E.  Otis  and  Matthew  Slush  (Pres. 
of  co.)  were  appointed  receivers,  int.  on  bonds  being  in  default.  V.  91, 
p.  1025,  518;  V.  90,  p.  626,  302. 

ORGANIZATION. — Incorporated  In  1904.  In  July  1907  purchased  the 
Chicago  Electric  Traction  Co.  (successor  to  the  Englewood  &  Chicago  Elec- 
tric Ry.)  at  foreclosure  sale.  Of  the  $5,000,000  bonds  given  below,  $2,500.- 
000  were  used  to  build  the  road  from  Harvey  to  Kankakee,  and  to  purchase 
the  Chic.  Elect.  Trac.  Co.  running  from  Harvey  to  Chicago.  The  remaining 
$2,500,000  Is  to  be  used  In  completing  road  to  Lafayette,  or  any  other  exten- 
sion.    Private  right  of  way  outside  of  towns. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.       Maturity. 

Stock,  $5,000,000 $2,500,000     

First  mortgage,  $5,000,000. .-   1907  5  2,500,000     Jan. 11937 

ROAD. — Operates  72  miles  of  track  between  Chicago  (63d  St.)  and 
Kankakee.     Extension  to  Lafayette  is  contemplated. 

OFFICERS. — Pres..  Matthew  Slush;  Sec.  F.  M.  Lowes:  Treas.  V.  R 
Ronk;  Supt.,  W.  B.  Tarkington. — V.  85.  p.  159,  283;  V.  90,  p.  302,  626; 
V.   91,   p.   462,    518,    1025. 

CHICAGO  &  MILWAUKEE  ELECTRIC  RR.— A  trolley  road. 

Receivership. — On  Jan.  28  1908  Judire  Grosscup  appointed  W.  Irvine 
Osborne,  Chicago;  D.  B.  Hanna,  Vice-Pres.  Canadian  Northern  Ry.,  To- 
ronto, and  H.  A.  Haugen,  Pres.  State  Bank  of  Chicago,  receivers.  George 
G.  Moore  was  subsequently  substituted  for  Mr.  Haugen.  See  V.  86,  p.  284, 
337,  1223.  In  Feb.  1911  W.  O.  Johnson  (a  director  of  the  Western  Trust 
Co.,  Chic.)  was  appointed  as  receiver  by  Judge  Grosscup,  the  former 
receivers  being  retained  as  advisers.  V.  92,  p.  525.  April  1908  Judge 
Grosscup  authorized  the  Wisconsin  corporation  to  issue  $1,000,000  receiv- 
ers' certificates  to  complete  road  (V.  86,  p.  917,  1159,  1223) .  Interest  due 
July  1  1908  on  the  $4,000,000  bonds  of  1902  is  in  default:  the  interest  due 
on  $1,080,000  1st  M.  bonds  of  1899,  however,  has  been  paid.  Default  also 
occurred  on  Wisconsin  Division  bonds  July  1  1908.  V.  87,  p.  96.  Sink, 
fund  due  July  1910  and  1911  on  Ry.  1st  M.  of  1899  was  not  paid. 

Foreclosure  Suit. — In  Nov.  1908  Wisconsin  Dlv.  bondholders'  protective 
committee  approved  the  action  to  foreclose  the  mtge.  on  the  Wisconsin 
division  and  authorized  the  filing  of  a  bill  for  similar  action  with  regard  to 
the  Illinois  division.  In  Dec.  1908  Judge  Grosscup  entered  an  order  con- 
solidating the  various  foreclosure  suits.  V.  87,  p.  1237,  1477,  1604.  The 
consolidated  bill  s  ught  to  establish  and  foreclose  an  equitable  lien  in  favor 
of  all  the  holders  of  Wisconsin  bonds  against  the  Illinois  property,  on  the 
ground  that  some  $2,000,000  of  the  proceeds  of  these  bonds  were  used  for 
the  benefit  of  the  Illinois  portion  of  the  line.  V.  87,  p.  1532,  1663.  This 
threatened  to  displace  the  Illinois  division  bonds'  first  lien  on  the  Illinois 
property,  and  a  protective  committee  of  Illinois  division  bonds  has  been 
formed.  V.  87,  p.  1604,  1663:  V.  88,  p.  374.  In  1911.  however,  a  commit- 
tee of  Canadian  holders  of  Wisconsin  Div.  bonds  purchased  practically  all 
the  Illinois  Division  bonds,  thus  expediting  foreclosure,  which  it  is  expected 
will  take  place  in  about  a  month. 

On  July  28  19H  Judge  Grosscup  maintained  that  the  entire  $10,000,000 
of  Wise.  Div.  bonds  had  been  validly  issued.     V.  93,  p.  345. 

In  Sept.  1911  final  details  of  a  reorganization  plan  were  reported  com- 
pleted calling  for  formation  of  a  new  comapnv  to  acquire  III.  and  Wis.  divi- 
sions and  to  issue  $4,000,000  1st  M.  5s,  S4.000.000  4%  1st  Inc.,  $5,000,000 
4%  2d  inc.  and  $6,000,000  stock.  See  V.  93.  p.  730;  also  V.  91.  p.  518; 
V.   92,   p.   260,    321,    1635. 

ORGANIZATION. — Incorporated  under  the  general  railroad  laws  of 
Illinois  and  Wisconsin  and  has  the  same  privilege  as  steam  roads.  This 
company  was  successor  by  purchase  on  Dec.  31  1902  of  the  Chicago  St,  Mil- 
waukee Electric  Railway  Co.  Leases  the  Chic.  &  Mllw.  Elec.  RR.  of  Wis- 
consin for  50  years  from  1905,  and  guarantees  Its  bonds,  both  principal 
and  interest.  Docs  a  freight  business.  Franchises,  except  4,  are  said  to 
be  perpetual;  serves  25  cities  and  towns. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $5,000,000 $5,000,000     

C  &  M  ERy  1st  M.  $1,500,0001    1899        5  g  J-J  1,080,000  July    11919 

g  ($1,000  each)  c;  may  be  lint,  at  Standard  Trust  Co.,  N.Y..  and  Cleve- 

called  any  Interest  day  at|      land  Trust  Co.,  Trustees,  Cleveland  Trust 

105  and  Interest J      Co.  and  Royal  Trust  Co.,  Chicago. 

O  &  M  E  RR  1st  M,  $5,000,-1    1902        5  g  J-J  4,000,000   July    1  1922 

000,  gold  ($1.000) ci  Int.  at  Merchants'  Loan  &  Tr.  Co.,  Chicago. 

I     Trustee,  or  Nat.  Bk.  of  Commerce,  N.  Y 
Wisconsin  Division,  1st  mtg.i    1905       5  g  J-J  10.000.000  Jan     11925 

guar,      gold.      $10, 000 .000} Interest  at  West.  Tr.&Sav.Bk.. Chic, Trustee 

($1,000) Jor  U.  S.  Mortgage  &  Trust  Co..  New  York. 

Receiver's     ceris     $1,000,000       1908        »  .w-,\    11         i   nun  nun     Ni  v  5  1911 

(Jl.nnni                             __j 
Car  trust  certfs  Sept  1  1911... '80.374 

•  Includes  $61,558  111.  Dlv.  and  $18,816  Wise  Dlv. 

Bonds. — Of  the  $5,000,000  Railroad  Company  bonds  authorized,  $1 ,000,- 
000  are  reserved  to  retire  a  like  amount  of  bonds  of  the  Railway  Company 
Bonds  are  not  subject  to  call.     See  V.  76,  p.  211:  V.  78.  p.  1496. 

Sink,  fund  on  thcRwy.  bonds  of  $50,000  per  yr.  was  to  begin  July  1  1910, 
but  not  paid.  No  more  than  $1,080,000  of  these  bonds  outstanding  will  be 
Issued.     These  bonds  are  subj.  to  call  on  any  Int.  date  at  105  and  Interest. 

The  Wisconsin  Dlv.  bonds  are  guar.,  prln.  and  nt.,  by  the  Chic.  &  Mil., 
El.  RR.  of  III.  No  s.  f.  and  are  not  subject  to  call.  Of  the  $10,000,000  re 
ported  outstanding,  $1,157,000  Is  pledged  as  collateral  for  notes  and  loans 

A  $2,000,000  Issue  of  6%  notes  was  authorized  In  1907  (V.85.  p.  920), 
but  It  Is  understood  that  not  more  than  $121,000  of  these  notes  were  Issued 
against  which  $203,000  of  Wisconsin  Div.  bonds  are  pledged.    V.8i'.,  p.  337 

The  receiver's  certificates  are  a  prior  lien  only  to  the  $10,000,000  Wlscon 
sin  Division  5s  due  1925.  They  are  subject  to  call  at  option  of  receiver. 
V.    86,    p.    856,    1159,    1223. 

Latest  Earnings. — For  0  mos.  end.  June  30  1911  Bee  V.  93,  i>    526 

REPORTS  OF  EXPERT  ACCOUNTANTS.  See  report  of  Arthur 
Young  &  Co.  (engaged  by  the  receivers)  In  V.  87,  p.  225:  also  that  ol 
Marwlck,  Mitchell  &  Co.  (engaged  by  Pres.  A.  C.  Frost,  and  criticising  the 
first  report)  In  V.  87,  p.  1476. 

Earnings  of  system,  as  re-stated  by  Arthur  Young  it  Co..  omitting  all 
freight  earnings  and  expenses  of  construction  material  hauled,  were  as 
follows  (we  also  add  the  figures  for  1909  and  1910): 


Calendar  Gross 

Year —  Earnings 

1904 $240,870 


Operating  Art  Bond  lialance. 

and  Taxes.     Earnings.  Interest.  Deficit. 

$180,516        $60,354  $214,000  $153,646 

1905 302,663  242,682  59.981  309.000  249.019 

1906 441,265  369.976  71,289  466.500  395.211 

1907 556.847  458,950  97.897  696,500  598.603 

1908. 597,977  487.788         110,189  '54.000  50.189 

1909 921.019  686.790         234.229  0112,379     sur.121.R50 

1910 963.180  752,982        210.198  UU9.748     stir  .90,450 

*  Interest  has  been  paid  only  on  first  mortgage  of  1899.  a  Includes 
$65,748  Int.  on  receiver's  obligations  and  154.000  Int.  on  first  mtge.  1R99. 

ROAD. — Operates  170  miles  from  Evanston  through  Waukegan,  Keno 
8ba  and  Racine  to  Milwaukee,  Including  extension  to  l.lbertyvllle.  Line 
from  Evanston  (where  connection  Is  made  with  Chicago)  to  waukegan  was 
opened  In   Aug.   1R99.  and  extension   to   l.llicrt  vvllle  In   Sept.    1903,  and   to 

Rockefeller  in  March  1905:  38  miles  additional  to  Zlon  City  and   K< 
were  placed  In  operation  Dec.  2  1905  and  the  line  to  Radne  on  Sept.  i  1900. 
Line  opened  to  Milwaukee  Oct.  31    1908.      Practically  all  the  road  l 
on   private  right-of-way  and   road  Is  double-tracked   throughout.      Halls, 
«5  and   85-lb.      V.   67,   p.   900. 


OFFICERS. — Pres..  A.  C.  Frost;  V.-P.,  Gordon  A.  Ramsay;  Sec.  Pierre 
G.  Beach;  Treas.,  W.  O.  Kilman. — V.  87.  p.  96.  225.  936,  1237,  1476,  1477, 
1532,  1604,  1663;  V.  88,  p.  99,  158,  374,  504;  V.  90,  p.  372;  V.  91,  p. 518 
1025;  V.  92,  p.  260,  321,  525,  955,  1635;  V.  93,  p.  286,  345,  526,  730. 

CHICAGO  RAILWAYS  CO.— An  electric  road.     (See  Map  on  page  30.) 

ORGANIZATION. — Incorporated  In  Illinois  In  Oct.  1903  and  on  Jan.  25 
1908acqulred  at  foreclosure  sale  the  property  of  the  old  Chicago  Union 
Traction,  comprising  the  lines  of  the  North  and  West  Chicago  Street  RRs. 
The  purchase  was  made  under  a  modified  plan  of  reorganization  and  read- 
justment dated  Oct.  15  1907  and  outlined  in  V.  85,  p.  1269;  see  also  p.  1576 

Franchises. — On  Feb.  5  1907  the  City  Council  passed  ordinances  pro- 
viding for  a  settlement  of  the  relations  between  the  city  and  the  street 
railway  companies.  V.  84,  p.  338,  390.  The  franchises  granted  by  the 
ordinances  expire  Feb.  11  1927  and  were  approved  at  the  popular  election 
held  April  2  1907.  On  Oct.  10  1910  supplemental  ordinance  was  passed 
expiring  Feb.  1927,  covering  lines  of  Chic.  Consol.  Trac.  properties.  V.  91, 
p.  1025. 

In  the  remarks  concerning  the  Chicago  City  Ry.  on  a  preceding  page  of  this 
publication  will  be  found  a  brief  summary  of  the  main  terms,  requirements 
and  conditions  of  these  ordinances.  A  very  extended  outline  of  the  same 
was  printed  in  the  "Chronicle"  of  May  11  1907,  pages  1123,  1124 and  1125, 
to  which  the  reader  Is  referred  for  detailed  information. 

The  ordinance  for  the  Chicago  Rys.  Co.  provides  that  the  valuation  of  the 
properties  acquired  shall  be  deemed  and  considered  to  be  $29,000,000  (the 
value  fixed  by  a  board  of  expert  engineers  acting  for  the  city)  plus  $1 ,779,875 
for  expenditures  from  the  date  of  the  valuation  on  June  30  1906  to  Feb.  1 
1907,  making  total  valuation  of  properties  as  recognized  by  ordinance 
$30,779,875  as  of  Feb.  1  1907.  With  the  further  expenditures  already 
made  and  upon  the  expenditure  of  proceeds  of  all  bonds  now  outstanding, 
the  valuation  will  be  not  less  than  $76,73  1.875.   V.  87,  p.  677:  V.  88.  p.  51)4. 

All  expenditures  for  reconstruction  and  extensions  are  being  made  under 
the  direct  supervision  of  a  board  of  supervising  engineers  headed  by  Mr. 
Blon  J.  Arnold,  and  the  company  is  required,  under  conservative  restric- 
tions, to  advance  moneys  for  the  construction  of  subways  by  the  city. 
The  expenditures  for  reconstruction  and  extensions.  Including  any  contri- 
butions for  subways,  after  Feb.  1  1907  are  to  be  added  to  the  value  of  the 
properties  recognized  by  the  ordinance,  together  with  5%  of  such  expendi- 
tures for  brokerage.  As  compensation  for  its  services  in  construction, 
the  company  will  receive  an  additional  10%  of  all  expenditures  for  recon- 
struction and  extensions,  exclusive  of  amounts  contributed  for  subways. 
The  company  agrees  to  lower  and  reconstruct  the  tunnels  under  the 
Chicago  River  at  Washington,  La  Salle  and  Van  Buren  streets.  The 
ordinance  requires  through  routing  over  certain  lines  of  the  Chicago 
City  Ry.  Co.  and  the  exchange  of  transfers  with  that  company.  The  lines 
of  the  Chicago  City  Ry.  Co.  cover  what  IS  known  as  the  South  Side  of  Chi- 
cago, and  the  lines  of  the  Chicago  Rwys.  Co.  the  North  and  West  Sides. 

Right  to  Purchase  by  City. — Under  the  terms  of  the  franchise,  the  company 
has  agreed  to  waive  all  rights  under  previous  grants,  and  has  granted  the 
city  an  option  to  purchase  all  of  Its  property  for  municipal  operation  at 
any  time  prior  to  the  expiration  of  the  20-year  franchise  granted  the  com- 
pany by  the  ordinance.  The  price  to  be  paid  by  the  city  to  be  $30,- 
779,875,  the  valuation  of  the  properties  February  1  1907,  as  above  men- 
tioned, plus  all  expenditures  after  that  date  for  reconstruction,  exten- 
;  Ions  and  additions  to  the  properties,  Including  any  amounts  advanced  to 
the  city  for  construction  of  subways  In  the  downtown  business  district. 
In  case  the  property  shall  not  be  purchased,  as  above  stated,  prior  to  1927, 
the  expiration  of  the  present  franchise,  the  city  covenants  that  it  will  not 
then  grant  a  franchise  to  any  other  corporation  for  the  operation  of  a  com- 
peting system  in  the  company's  territory,  unless  such  other  corporation 
shall  purchase  the  property  of  the  company  at  said  price.  The  city  also 
has  the  option  of  requiring  the  company  to  sell  Its  property  to  any  other 
licensee  corporation  of  the  city,  or  to  purchase  the  property  Itself  for  munici- 
pal ownership  (with  no  requirement  as  to  municipal  operation)  at  any  time 
during  the  life  of  the  franchise:  but  In  case  of  such  purchase  by  the  city 
or  a  licensee, the  price  to  be  paid  shall  be  20%  more  than  the  price  above 
mentioned;  but  the  licensee  shall  not  be  required  to  pay  the  additional  20% 
If  It  shall  agree  to  pay  over  to  the  city  all  profits  in  excess  of  5%  on  the 
Investment.  In  any  event  (1)  the  purchase  price  must  be  paid  In  cash  and 
deposited  In  national  or  State  banks,  each  of  which  must  have  a  capital 
and  surplus  of  at  least  $1 .000 ,000, and  must  be  approved  by  the  company, 
and  the  first  mortgage  bonds  of  the  company  will  attach  to  such  cash  as  a 
first  lien  In  the  event  of  such  purchase;  or  (2)  such  purchase  (If  made  within 
said  20  years)  must  be  consummated  expressly  subject  to  the  lien  of  the  1st 
mtg.  bonds,  but  if  made  at  the  expiration  of  said  20  years, the  amount  thereof 
must  also  be  so  paid  In  cash. 

Compensation  to  City. — The  company  Is  entitled  to  a  straight  5-cent  fare, 
with  universal  transfers.  In  turn  provision  Is  made  for  special  compensa- 
tion to  the  City  of  Chicago,  but  this  compensation  Is  payable  only  out  of 
the  surplus  earnings  of  the  company  after  paying  or  providing  for  all  op- 
erating expenses.  Including  the  charges  for  maintenance  and  depreciation 
prescribed  In  the  ordinance,  and  5%  upon  the  valuation  of  the  company's 
property  at  which  it  may  be  purchased  by  the  city  for  municipal  operation, 
as  above  stated.  Of  the  surplus  earnings  so  remaining,  the  City  of  Chicago 
receives  55%  and  the  company  45%. 

Control  by  Trustees. — The  trust  Indenture  securing  the  participation 
certificates  provides  that  until  Aug.  1  1912, and  to  the  full  extent  thereafter 
which  may  be  permitted  by  law  until  all  of  the  consolidated  mortgage  bonds 
of  the  company  shall  be  fully  paid  and  discharged,  the  directors  of  the 
company  shall  be  elected  by  Messrs.  A.  C.  Bartlett,  Chauncey  Keep,  Charles 
H.  Hulburd,  Albert  A.  Sprague  and  Charles  G.  Dawes  of  Chicago,  and  j  ro 
vision  Is  made  In  the  trust  deed  securing  the  1st  mtge.  bonds  for  the  appoint 
ment  of  a  permanent  finance  committee,  composed  of  Messrs.  Henry  A.  Blair. 
Chauncev  Keep  and   B,  A.   Eckhart  of  Chicago 

Acquisition  of  Chicago  Consolidated  Traction  Properties. — On  Dec.  27  1910 
Judge  Grosscup  confirmed  the  sale  of  the  Chic.  Consol.  Trac.  Co.  and  its 
eight  underlying  companies  on  Nov.  30  1910  to  Andrew  Cooke,  and  the 
sale  by  the  latter  of  all  properties  within  the  city  limits  to  the  Chicago  Rail- 
ways Co.  (V.  91,  p.  945,  1253,  1511),  pursuant  to  an  ordinance  passed 
Oct.  10  1910  (placing  valuation  at  $3,968,539) ,  like  in  tenor,  amendatory 
and  supplemental  to  ordinance  of  Feb.  11  1907  (V.  91,  p.  1025,  1159). 
See  reorganization  plan,  V.  90,  p.  1613:  V.  91.  p.  37.  The  lines  outside  the 
city  were  acquired  by  the  County  Traction  Co.,  which  has  no  connection, 
cither  corporate  or  operating  (except  as  noted  below) ,  with  the  Chicago  Hys. 
On  Nov.  1  1910  a  deposit  agreement  was  entered  Into  by  the  holders  of 
the  securities  of  Chic.  Consol.  Trac  and  its  subsidiaries,  providing  for  the 
exchange  of  said  securities  for  Chic  Hys.  Co.  Purchase  Money  4%  to  5% 
bonds  and  Adjustment  Income  4%  bonds,  both  dated  Jan.  1  1911  and  ma- 
turing Feb.  1  1927.  For  description  of  bonds  and  terms  of  exchange, 
see  V.  91.  p.  1384.  and  compare  V.  90,  p.  1613;  V.  91.  p. 214. 

Contract  for  Power. — On  July  30  1909  the  company  reached  an  agreement 
with  the  Commonwealth- Edison  Co.  for  power  for  a  period  of  6  years  from 
February  1908.     V.  89,  p.  348. 


STOCK    AN  I)    BONDS- 
Stoek,  $100.000 


Date. 


Interest. 


Outstanding.      Maturity. 

See  text.         See  text. 

1907        5  F-A  $45,955,000    Feb     1    1927 

First  mortgage  (see  text) (Int.  at  Han  Is  Trust  A  Sav.  Uk.   Chic,  Trus., 

($1,00(1)  gold c&i  I      ■  r  at  Harris,  Forbes   <*  C         New   York 

Consol  mtge, $39, 794,000,  gold    1907        4  5";,  See  text        I  eb  1  1927 

Collateral     notes.    $5,000,0001    1908        6  F-A  4.776.otio    Feb     1    1913 

($1,000)  gold c*  j     Union  Trust  Company,  Chicago,  Trustee 

"Funding  notes,"  $1,200,000)    ions       6  F-A  1,200.000    Feb     I   1913 

I      Union  Trust  Company.  Chicago.  Trustee 
Collateral  notes  $500  000 1908       5  F-A  4  98  000  1913 

Bonds  Covering  City  Lines  of  former  Chicago  Consol.  Traction. 

Purch.  money  M  $6,000,000  gl    1910        4-5  J-J  $4,073,000   Feb    1    1927 

(9500  and  $1,000)  C  I  Illinois  Trust  *  Sav.  Hani;,  (hie.  Trustee. 

Adjust    Inc    M    $2,500,000    gl     19  10         I  g  May  2,500.000      Feb  1   1927 

($100  &  $500)  (nou-cum)c'J      Central  Trust  Co.  of  III..  Chic,  Trustee 
Stock.  —  The  capital  stock  of  the  ennipanv.  Which  Is  Issui  d  In  the  nominal 

amount  of  3100 ,000,  has  been  made  the  subject  of  a  trust  agreement    dated 

Aug.  1   1007,  and  executed  .Ian.  25  1908,  bj   and  between  Hie  Chicago  Hall- 
ways Co.   and    Messrs.   Adolphus  0.    Martlet!     Chauncey    Seep,  Charles   H. 

Hulburd,  Albeit  A.  Sprague  and  Charles  Q.   Dawes,  as  depositaries,  and 

Central  Trust  Company  of  New  York,  as  custodian.      Under  this  agreement 
the    stock    serves    as    a' basis    for    Hie    Issue    of    the    l'ti  rttel pillion    crrttfieates. 

representing  in  all  205,100  equal  parts.     Series  i  consists  of  30,800  parts. 
t  of  124,800  pai ts.  Series  3  of  80,000  pans  and  Series 4 of  50,000 parts 

Series  1  ,  2  and  8  air  cut  It  led.  In  the  Older  OT  priority  named  .  to  cumulative 

dividends  of  $8  foi  each  pai  t   beginning  with  \  eai  ending  Aug.  i  1908,  and  in 

the   distribution  ol  capital   to  Sinn  for  each  said  part.      Scries  4  is  entitled 

co  any  remaining  profits  or  capital  distributed,     v.  rs,  p.  1269. 
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Dividends  on  participation  certificates  Series  2  are  limited  to  $4  on  each 
certificate  so  long  as  more  than  50%  of  Series  C  bonds  remain  outstanding, 
and  thereafter  to  55  per  certificate  until  the  remainder  of  Series  C  bonds 
have  been  redeemed.  Series  2.  however,  is  entitled  to  unpaid  accumulation 
on  account  of  Its  $8  per  certificate  (beginning  with  the  year  ending  Aug.  1 
1908)  but  only  when  earned,  and  after  payment  of  all  accumulations  of 
sinking  fund  and  of  dividends  on  Series  1 . 

Bon(is — First  mtge.  bonas  are  Issued  only  to  provide  funds  for  rehablll 
ration  extensions.  &c.  They  may  be  redeemed  at  par  and  accrued  Interest 
„n,nv  Interest  day.  The  bonds  have  a  first  lien  on  the  entire  property, 
rights' and  franchises  of  the  company.  The  authorized  issue  Is  limited  to 
the  aggregate  of  the  amounts  anproved  from  time  to  time  by  the  board  of 
supervising  engineers.  See  full  particulars  of  bonds,  property.  &c.  In 
V    86,  p.  545;  V.  88,  p.  1436,  1619;  V.  90,  p.  302;  V.  93.  p.  162. 

The  consolidated  mortgage  consists  of  Series  A  for  518,600,000,  Series  B 
for  517,194,000  and  Series  C  for  52,795,961  (originally  54.000.000.  but 
reduced  to  this  amount  by  sinking  fund),  making  538,589,961  together. 
Series  C  bonds  have  sinking  fund  of  5250,000  per  annum,  if  earned,  begin- 
ning Aug  1  1908,  but  cumulative  until  paid.  Of  the  Series  A  bonds, 
59.334,800  are  outstanding  in  hands  of  public.  56.767,200  are  deposited 
as  collateral  for  the  55,000,000  6%  5-year  "collateral'  notes  and  51,666.000 
'or  the  5-vear  6%  51,200,000  "funding  notes;"  also  5832,000  as  security  for 
5498  000  5%  notes.  See  particulars  V.  86.  p.  1223.  Of  Series  B  bonds, 
517  160  575  are  outstanding.  53.900  are  In  treasury  and  S29,52o  are  re- 
served Of  Series  C  bonds.  $2,367,272  are  outstanding,  591,000  In  treas- 
ury and  5337,689  are  reserved.  Bonds  of  three  series  bear  Interest  at  4% 
until  Feb  1  1912  and  5%  thereafter,  but  bonds  of  Series  A,  held  by  trustees 
of  notes  'bear  full  5%  from  date  of  Issue.  The  55,000,000  "collateral" 
notes  and  $1,200,000  "funding"  notes  are  redeemable  at  par  &  Int.  The 
$500,000  coll    notes  are  not  redeemable.  „..«*.. 

Purchase  Money  Mtge.  bonds  bear  int.  at  4%  per  ann.  during  first  5  years, 
thereafter  5%  per  ann.     They  are  red.  at  par  and  int.  on  any  int.  date. 

Adjustment  Income  Mtge.  bonds  are  red.  at  par  and  int.  on  any  int.  date 
Int.  is  payable  only  if  earned  and  is  not  cumulative. 

Int.  on  both  purch.  money  mtge.  and  adjust,  inc.  mtges.  payable  at  co.'s 
office  or  at  agency  of  company  in  Chicago. 

DIVIDEND. — An  Initial  dividend  of  4%  was  paid  Nov.  15  1908  on 
Series  1  participation  certificates.  On  Sept.  1  1909  8%  was  paid  on  Series  1 
certificates.     None  since  to  June  1911. 

ROAD. — Comprises  452.9  miles  of  track  (including  128  miles  of  the 
former  Chicago  Consolidated  Traction  lines) .  serving  the  downtown  as  well 
as  the  entire  North  and  West  sides  of  the  city. 

EQUIPMENT. — Operates  1.500  double-truck  "pay-as-you-enter"  cars. 
Contracts  have  been  let  for  215  additional  P-A-Y-E  cars. 

LATEST  EARNINGS. — For  year  ending  June  30  1911  (incl.  approx. 
7  mos.'  earns,  of  Chic.  Trac.  property),  gross,  $15,538,860;  oper.  exp., 
incl.  taxes  and  mt-'ntenance,  $10,790,225;  net.  $4,748,635. 
■  REPORT. — The  annual  report  for  year  ending  Jan.  31  1911  will  be  found 
In  V.  92,  p.  1102.  Passengers  carried  during  year  ending  Jan.  31  1911, 
488,490,104,  of  which  276,750,953  were  revenue,  4,147,736  free,  207,591,415 

Incoue  Account  for  Years  ending  Jan.  31. 

Gross  30%  of        Int.,  5%        Balance      —Of     Which    to — 

Income.  Gross.  on  Inv.       Divisible.  City. 55%. Co    45% 

1910-11.514,064,709   $4,219,413   $2,865,531    $1,353,882    $744,635  $609,247 

1909-10.    12,442,882      3.732,864      2.275.718      1,457.146      801.430     655.716 

Income  Statement  {Non-Partnership  Account)  Jor  Years  ending  Jan.  31. 
1911.  1910.  1911.  1910. 


Chic.Rys.,45%  $609,247 
5%oninvest't  2,865,531 
Misc.  interest.       341,330 


$662,105 

2,270,905 

181,627 


Gross  income, 

all    sources_S3,816,108   $3,114,637 

Deduct — 
Tot.int.on  bds.$3,067,702   $2,417,722 


Miscellaneous  _ 
S.  f.  res.  accr. 
Corp.exp.&adj 


561,272 
250,000 
163,884 


$250,000 
150,758 


Total  deduc.  .$3,542,858   $2,818,480 


Net,  available 

fordivs...       $273,250     '$296,157 

*  From  this  amount  a  payment  of  8%  in  1909-10  was  made  to  the  holders 
of  participation  certificates.  Series  1.     No  dividend  paid  in  1910-11. 

OFFICERS. — Chairman  Board  of  Directors,  Henry  A.  Blair;  Pres.,  John 
M.  Roach;  V.-Ps.,  Wallace  Heckman;  Sec,  F.  L.  Hupp;  Treas.,  M.  B.  Orde; 
Comp.,  F.  E.  Smith,  all  of  Chicago. 

INDEX. — V.  89,  p.  159.  295,  348,  720;  V.  90,  p.  302,  446,  559,  1099. 
1362,  1424,  1489:  V.  91.  p.  716.  1025.  1160,  1385,  1629,  1765;  V.  92,  p.  59, 
260,  321,  1102;  V.  93,  p.  162'  229,  796. 


COUNTY  TRACTION  CO.— A  trolley  road. 

Organization. — Incorp.  in  1910.  On  Dec.  29  1910  took  over  the  proper- 
ties of  the  Chic.  Consol.  Trac.  lying  outside  the  city  limits.  Has  transfer 
arrangement  with  Chic.  Rys.  Co.  on  some  lines,  while  on  others  no  transfers 
are  given.  For  statement  of  former  Pres.  Blanchard  with  regard  to  through 
service  to  Chicago  business  district,  see  V.  92,  p.  1435. 

STOCK  AND  BONDS.  Date.  Interest.  Outstanding .  Maturity. 
Stock 5300,000     

ROAD. — Owns  52.6  miles  of  track.  Pres.,  Emll  G.  Schmidt. — V.  92, 
p.  186,  1435.  

CHICAGO  ELEVATED  RAILWAYS.— A  voluntary  association  similar 
to  Massachusetts  Electric  Companies. 

ORGANIZATION. — Organized  in  1911  to  acquire  stocks,  bonds  and 
other  securities  of  the  Metropolitan  West  Side  Eiev.  RR.,  Northwestern 
Elev.  RR.  and  the  South  Side  Eiev.  RR.  ($21,202,312  being  oiiered  for  the 
$36,294,900  stock  of  these  companies) ;  also,  if  it  so  elects,  the  stocks  of  the 
Union  Consol.  Elev.  RR.,  Chicago  &  Oak  Park  Elev.  Ry.,  Chicago  &  Oak 
Park  Elev.  RR.  and  Chicago  &  Elmhurst  Ry.,  which  companies  are  con- 
trolled by  the  aforementioned  companies.  These  roads  operate  about 
175.65  miles  of  track.  The  physical  properties  were  valued  at  about 
$90,000,000,  exclusive  of  franchise  valuations;  the  mtge.  debt  preceding 
the  notes  aggregated  $32,346,750,  leaving  an  equity  of  $57,500,000.  Sec 
plan,  &c,  in  V.  92,  p.  1498,  1435;  V.  93,  p.  104. 

Stockholders  of  the  Metrop.  West  Side  Elev.  RR.,  Northwestern  Elev. 
RR.and  So. Side  Elev.  RR.  weregiven  the  option  of  two  offers  for  depositing 
their  stocks:  one  to  receive  full  cash  for  their  holdings,  and  the  other  to 
receive  part  cash  and  part  stock  of  the  Chicago  Elev.  Rvs.  See  offers  in 
V.  92,  p.  1498.  Up  to  July  20  1911  about  95%  of  all  the  stocks  had  been 
turned  in. 

In  July  1911  the  National  City  Bank  offered  the  530,000,000  gold  notes 
(V.  93,  p.  104) ,  the  proceeds  of  which,  together  with  516,000,000  from  sale  of 
pref.  stock,  were  used  to  retire  $18,000,000  Northwestern  Elev.  1st  4s 
which  matured  Sept.  1  1911,  pay  floating  debts  of  all  cos.  and  provide 
ample  working  capital. 

STOCK  AND  BONDS. —       Date.        Interest.     Outstanding.      Maturity. 

Common  250,000  shares.. 250,000shs. 

Pref  160,000  shares  6  %  cum  __    Q-M  160,000  Shs.         See  text 

3-yr   gold   notes   530,000,0001    1911        5  J-J  30,000,000  Julv    1  1914 

(51,000) jlllinois  Trust  &  Sav.  Bk.,  Chic,  trustee. 

stuck..— Com.  and  pref.  shares  are  expressed  to  be  of  the  pal  value  of 
5^00  each.     The  pref.  stock  is  redeemable  at  $100  and  accrued    dlv. 

Rotes  are  redeemable  on  any  Interest  date  on  30  days'  notice  at  par  and 
int.  int.  payable  In  N.  Y.  or  Chicago.  Thev  are  secured  bv  pledge  of 
$25,000,000  1st  M.  bonds  of  Northwestern  Kiev.  RK.  and  also  all  the 
525,000,000  1st  M.  bonds  of  Northwestern  Elev.  Hit.,  and  also  by  deposit 
of  all  the  ai/iulred  stocks.     V.  93,  p.  44,  104. 

Dividends-  First  quar.  dlv.  will  be  paid  Dec.  1  1911. 

I  VRNINGS  of  the  various  companies  for  year  1910;  Cross,  $8,533,501; 
net,  $3,396,249;  fixed  charges,  52,389,237;  surplus,  $1,007,012. 

OFFICERS.  -Pres.,  Hritton  I.  Budd;  Sec.  Thos.  A.  Reynolds. 

TRUSTEES-  Henry  A.  Blair.  Frank  A.  Vanderllp  and  Saui'l  Mcltoberts. 
— V.  92,  p.  1435.  1498,  1063;  V.  93.  p.  44,  104,  229,  286,  407,  666,  795. 

(1)    Metropolitan    West    Side   Elevated   Ry. — An   electric   road. 

ORGANIZATION.— Organized  In  Illinois  Jan.  16  18911.  Successor  on 
Feb.  3  1899  (per  plan  In  V.  67  p  126)  to  the  Railroad  Co.  sold  under  fore- 
closure en  Jan.  4  1899.  In  July  1905  refused  to  accept  eltv  ordinance  per- 
mitting It  to  carry  express  matter  and  milk.  V.  81.  o.  508.  Franchise 
expires  Apr.  7  1942.  Voting  trust  expired  Feb.  1    1904.  V.  78.  p    343 


STOCK  AND  BONDS —  Date.  Interest.  Outstand'g.  Maturity  .Ac- 
Common,   $7,500,000 - $7,464,100     -- 

Pref.  5%  non-c.  $9,000,000... Q-M  8,707.900  Sept'll,?i% 

1st  mtg.  510.000.000  (51.000)  f    1898        4  g  F-A        10.000.000  Aug    11938 

gold cM  Cent.  Trust  Co.,  N.Y.,  and  G.  Sherman,  Tr. 

I  Interest  at  Cent.  Trust  Co.,  N.Y.  and  Chic. 
Ext.     mortgage.     55,000,0001    1901        4  g  J-J  4.233.000  July    11938 

(51,000).  gold,  red.  at  105fNorthern     Trust     Co.,     Chicago.     Trustee. 

on  any  Interest  day  on  4 1  Interest  at  company's  office  In  Chicago,  or 

weeks'  notice c*J      Central  Trust  Co.,  New  York. 

Col      gold     bonds      (51.000). \   1906        5  g  A-O  100,000  See  text 

See  remarks jlnt.  at  Merch.  Loan&Tr.  Co..  Chic.  Trustee. 

The  extension  mortgage  of  1901  covers  the  extension  as  a  first  lien, 
also  68  cars,  a  3,500  H.  P.  engine  and  the  new  down- town  terminal;  the 
bonds  also  cover  the  rest  of  the  property  as  a  second  lien,  subject  to  the 
510.000,000  first  mtge.      V.   72,  p.    1080:  V.   75,   p.   29;  V.   86,  p.    1160. 

The  collateral  bonds  of  1906  are  payable  serially,  550 ,000  each  six  months, 
from  April  1  1907  to  Oct.  1  1912;  total  Issue  was  5600,000,  but  550.000. 
matured  semi-annually  from  April  1  1907  to  Oct.  1  1911,  Inclusive.  They 
are  secured  by  a  deposit  of  first  mtge.  extension  bonds  at  the  rate  of  575,000 
bonds  for  each  550,000  of  present  Issue.  They  are  redeemable  on  any  Int. 
day  on  30  days'  notice  at  101  and  Interest.     V.  84,  p.  1114. 

Has  guaranteed  5407  000  bonds  of  Union  Consolidated  Elevated. 

REPORT. — Fiscal  year  ends  Dec.  31.  Report  for  year  1910  will  be 
found  In  V.   92.  p.  456. 

1910.  1909.  1908.  1907. 

Passengers  carried 57,229,886      52,519,609     51.587.667     54,280,888 

Passenger  earnings $2,936,999      52,695,230     $2,643,635     $2,778,597 

Miscellaneous 132,946  123.200  103.205  99.991 

Gross  earnings  .. $3,069,945     $2,818,430     $2,746,840     52,878,588 

Operating   expenses .   1.556.015        1.418.076        1.410.801        1.443.499 

Net  earnings 51.513,930     51.400,354      51.336,039     51.435.089 

Other   income 8,770  11.160  10.126  6,820 

Total .$1,522,700  51.411.514  51.346,165     51.441,909 

Deduct — 

Rentals           .    ..    5323,186  5299,674  5294.995         $299,044 

Taxes.    &c        .      180.252  180,893  197,736            176,390 

Interest       "               . 576,531  582.029  592,019            574,690 

Pref.  dividends (3)261.237 (2M)195.928 

Balance sur. 5181, 494  sur  5348,918  sur  5261,415  sur  5195,857 

DIVIDENDS. — First  dividend  on  pref.  stock.  2  4  %  Feb.  28  1900  (out 
of  earnings  for  year  ending  Feb.  28  1900);  then  2  %  Aug.  31  1900;  1  4  % 
Feb.  1901;  Aug.  31  1901 .  2  %;  Feb.  28  1902,  1  %:  Aug.  30  1902,  1  4  %\ 
Feb.  28  1903.  14%;  In  1907.  March  30,  %  %;  June  29.  %  %:  Sept.  30, 
*4%;  none  to  March  1910  when  H%  (Q.)  was  paid:  June.  %%;Sept..  %% 
Dec,  %%.     In  1911,  March,  %%;  June,  %%;  Sept.,  %%. 

ROAD. — From  terminal  station  at  5th  Ave.  westerly  about  6  4  miles, 
with  branches;  total  length  of  road  (Including  Douglas  Park  branch  and 
extension  and  Garfield  Park  branch),  18.49  miles;  the  first  1.67  miles  are 
four  tracks  the  rest  two  tracks,  making  single-track  miles  41.14;  also  leases 
the  Union  Elevated,  0.38  mile,  the  Union  Consolidated  Elevated  RR.,  4 
miles,  and  leases  3.3  miles  from  Aurora  Elgin  &  Chicago  RR.  Total  oper- 
ated 51.5  miles  of  track,  exclusive  of  side  tracks.  Right  of  way  is  owned 
In  fee.  Equipment  Jan.  1  1911  consisted  of  225  motor  cars.  161  coaches 
and  101  control-coaches  and  17  miscellaneous.     Gauge,  4  ft.  8  4  In- 

On  March  11  1905  the  cars  of  the  Aurora  Elgin  &  Chicago  Ry.  began 
operating  over  this  company's  lines  to  the  5th  Ave.  terminal  under  a  traffic 
agreement,  the  Met.  West  Side,  In  turn,  securing  the  right  to  the  territory 
west  of  the  52d  Ave.  terminal  on  the  Garfield  Park  line  as  far  as  the  Des 
Plalnes  River,  about  3.3  miles  double  track.     V.  79    p.  1704. 

OFFICERS. — Pres.,  B.  I.  Budd;  Sec,  Paul  D.  Sexton;  Treas.,  W.  V. 
Griffin;  Asst.  Sec.  &  Asst.  Treas.,  Edw.  D.  Adams;  Aud.,  T.  B.  McRae; 
Gen.  Mgr.,  F.  C.  Noe.  Office,  169  Jackson  Boulevard,  Chicago. — V.  88, 
p.  375,  449,  1313:  V.  89,  p.  1668:  V.  90,  p.  54,  236,  499,  1676;  V.  91,  p.  336; 
V.  92,  p.  396,  456.  1436;  V.  93,  p.  469. 

(2)  Northwestern  Elevated  RR. 

ORGANIZATION. — Road  was  formally  opened  for  business  on  May  31 
1900.      V.   70,  p.   1049. 

In  Sept.  1901  the  Union  Elevated  RR.  was  acquired.  Owns  53%  of  the 
stock  of  the  Chicago  &  Oak  Park  Elev.  The  Chicago  Elevated  Rys.  pro- 
vided the  cash  to  take  up  the  $18,000,000  Northwest.  Elev.  1st  4s  which 
matured  Sept.  1  1911. 

On  Aug.  21  1911  stockholders  auth.  $25,000,000  1st  M.  5s.  None  of  the 
bonds  will  be  sold,  but  they  will  be  used  as  part  collateral  for  Chic.  Elev. 
Rys.  note  issue.     V.  93,  p.  527.  *-.|3 

STOCK  AND   BONDS —       Date.        Interest     Outstanding.        Maturity. 

Stock,  $5,000,000 $5,000,000        

Pref  stk, 5%. n-c,  525,000,000.  Q-.T  18        5,000,000  Apr.  18 '1 1.1  % 

First  mtge  $25,000,000 /   1911  5%  See  text  30  years 

I     111.  Trust  &  Sav.  Bk.,  Chicago,  trustee. 
Equipment  notes 6%  198,000     See  text. 

Notes. — Equipment  notes  payable  in  installments  544,000  each  in  1911 
and  1912;  in  1913,  $30,000;  in  1914  to  1918.  516,000  annually. 

REPORT. — For  years  ending  June  30  (Including  Union  Elevated)  see 
V.  91,  p.  866.  Passengers  carried  in  1910-11,  44,471,566,  against  42,815,- 
132  in  1909-10  and  40,955,795  in  1908-09. 

Year —  Gross.  Net.         Int.  &  Taxes.  PJd.Div.      Surplus. 

1911 $2,731,376      51,646,571      $1,209,062      $200,000      $237,509 

1910 2,632,039        1,576,352        1,200,254         150,000        226,098 

1909 2,540,884        1,545,065        1,189,288  355.777 

Dividends. — An  Initial  dlv.  oi  1  %  was  paid  on  pref.  Oct.  18  1909:  In  1910. 
Jan.,  1%;  April,  1%;  July,  1%;  Oct.,  1%;  in  1911,  Jan.,  1%;  April,  1%; 
none  since. 

ROAD. — The  road  starts  at  the  intersection  of  Wilson  and  Evanston 
avenues,  7  miles  from  the  Court  House,  and  has  5.52  miles  of  four-track, 
and  1.07  mile  double  track,  making  24.22  miles  of  single  track.  Right  of 
way  Is  all  owned  In  fee  except  at  street  orosslngs.  An  extension  of  4.69 
miles  of  double  traok  to  Ravenswood  was  put  In  operation  In  May  1907. 
Total  track,  32.63   miles. 

Under  an  operating  agreement  with  the  Chicago  Milwaukee  &  St.  Paul 
Railway  Co.  made  In  1907.  this  company's  service  was  extended  May  16 
1908  to  Evanston  over  the  Evanston  Division  of  the  former  road,  which 
has  been  electrified.  Ail  track  operated  (all  lines  Including  loop),  June  30 
1911,  59.87  miles.     348  cars,  80-lb.  T  rails. 

OFFICERS. — Pres.,  Britton  I.  Budd;  Sec,  Paul  D.  Sexton;  Treas.,  W. 
V.  Griffin;  Asst.  Sec.  &  Asst.  Treas..  Edw.  1).  Adams;  Gen.  Mgr..  E.  C.  Noe; 
And.,  T.  B.  MacRae.  V.  89,  p.  287,  1142,  1278:  V.  90.  p.  1171,  1240; 
V. 91, p. 79 1,866. 1768;  V.  92,  p.  262,  1436,  1701; V.  93.  p. 408, 527, 667, 796. 

(a)    Union  Elevated  Railroad. 

Is  used  by  all  the  Chicago  elevated  roads,  and  receives  4c  for  each 
passenger  can  led,  besides  all  expenses  for  operating,  repairs  and  taxes. 
Franchise  expires  in  1945. 

BONDS —  Date.        Interest.     Outstanding.      Maturity. 

1st  mtge,  $5,000,000,g($l, 000)    1895        5  g  A-O        $4,472,000   Oct    1     1945 

Interest  at  Chase  Nat.  Bank.  N.  Y..  and  111.  Trust  &.  Sav.  Bank,  Chicago. 

llitnds.  -Of  the  $5,000,000  bonds  Issued.  $528,000  are  held  l>v  \orthw     El. 

ROAD. — The  loop  Is  1.98  miles  In  length,  double  tracked  (80  lb.  rails), 
and  runs  on  Lake  St.  to  Wabash  Ave.,  to  Van  Buren  St.,  to  Fifth  Ave.,  to 
Lake  St.  Road  opened  Oct.  10  1897.  Trains  of  the  Chicago  A  Oak  Park 
Metropolitan  West  Side.  Northwestern  Elevated  RR.  and  South  Side 
operate  over  the  loop.  Northwestern  Elev  also  owns  .18  mile  of  double 
track  from  connection  with  loop  at  Van  Buren  <5c  State  streets  to  connection 
with  South  Side  Bl.  RR.,  which  Is  leased  to  the  latter. 

(3)  South  Side  Elevated  RR.— ("Alley  Elevated")  .—An  electric  elevated 
road . 

ORGANIZATION.— Successor  January  1807  to  Chicago  A  South  Side 
R.  T.  RR.  (foreclosed  per  plan  V.  63.  p.  1158).  July  31  llioothe  Appellate 
Court  sustained  the  validity  of  the  foreclosure  (V.  71,  p.  236),  and  on  Feb. 
21  1902  that  dec  slon  was  concurred  In  by  the  State  Supreme  Coin  t.  V.  74, 
p.  477.  Franchise  expires  March  20  IBM.  Leaflet  the  Chicago  Junction 
H\l. .   which  sec  below 

STOCK  AND  BONDS —  Dale.  Interest.  Oulstnniling.  Maturity. 
Stock    $10,828,800  u  m  $10,231,411(1     See  text. 

1st    mortgage.    $8,000,000.    gl     1904        44  g.l  J        8.000,(100    .Inly    1    1924 
(51,000)     c«JInt.  at  III.  Tr.  &  Sav.  Hank.  Chic.  Trustee. 
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ELECTRIC  RAILWAYS 


Vol*  i .wxxiu. 


Bonds.  I    to   call   at    IOS   nml   Interest. 

iXriiii  mil  Pint  dividend  <>f  i  "0  (out  of  earnings  for  four  months  ending 
April  30  lhU'.n  ««.-  paid  May  l  KM;  then  Sept.  1.  1  %',  Deo.  30  1  K  lii 
i»oo.  3%.     in  iuoi.  ..  iii  iu(i2  to  inn?,  urn  marly.     In 

TM.  Mch  .    ',  "...  none-  until  Jin-    Id,  when    '  4  "'.,  was  paid;  Sep..    H%. 

June,     .  ■.,.  Jul) .  exti  \    03, 

p    la 

ANN!'  \l.  REPORT.  -POT  years  ending  Dee.  31  1010.  report  In  V.  02. 
p.   320        I'a  .riled    In    1010.    lfl.K73.842 


1010.  1000 

Gross  receipts  $2,  157,  189  $2,231,973 

Net.  aft    taxes       .son. 077  71  1  ,n  1  M 

Interest   .              *  163,080  '453,080 


1010.  1000. 

Surplus $350,807       $257,038 

Dividends     n  H)  183.447 

n.ii    for  year        p.17. 150        357.938 

•  InolUdet  both  In  IOIO  and  1000  503. OKI)  rental  paid  to  Chicago  Jot.  Rjr. 

itoAi)      own-  eli  rated  road  In  operation  in  Chicago  upon  a  pun 
rig:rit-of-wa>  from  Congress  St.  to  Jaokaon  Park  and  to  Bnglewood.     Eleo- 
trlclty  was  Introdueed  as  motive  power  late  In  April   IH'JN.      Opera  t< 
motor  and  30  trail  ears.      On   IB  07  miles  of  strueture  has  a  total  Ol 
■llles  of  Single  track.   Including  extensions.      Also  leases  Chicago  Junction 

Kit.,  which  see  below, 
oi'i'h  !  I  .  nniton  I.  Budd;  Seo.,  Paul  i>.  Sexton;  Treas..  97. 

,    EdW.   I).  Adams;    \n,l    .    I  .   II.  M 

Gen.  Mgr.  office,  looi  Ho\al  [nsur    Bldg  ,  Chicago .     V.  88, 

304,367.873,978,1426    \     92,  p    264,320.597.1437; 
>28. 


(a)   Chicago  Junction  RR. 

ORGANIZATION. — Organized  In  the  Interest  of  the  South  Side  Elevated 
DR.  to  build  lines  to  connect  that  company's  track  with  the  Stock  Yards 
Only  a  nominal  amount  of  stock  has  been  Issued  (350,000).  which  Is  held  In 
•rust  for  the  South  Side  Klevated  In  case  that  company  should  at  any  time 
wish  to  absorb  It.  Is  leased  to  the  South  Side  Elevated  for  50  years  (wltn 
right  to  purchase  at  cost  within  20  years),  rental  being  Interest  on  bonds. 
»axes.   &c.     Franchises  are  without  limit. 

STOCK   AND   BONDS —       Dale.        Interest.     Outstanding.      Maturity 

Stock See  text 

1st    mtge.    S2. 327.000.    goldl    1905        4gMS        12.327 .000   Men   1    1045 

(31.000).  guar  p  <Se  I c»jFlrst  Trust  &  Sav.  Bank.  Chicago,  Trustee 

Bonds. — Are  subject  to  call  at  105  and  Int.  In  event  of  consolidation  with 
South  Side  Elev..  this  Issue  of  bonds  Is  to  be  retired.  V.  80.  p.  871.  Bonds 
are  guar.,  p.  &  I.,  by  Chic.  June.  Kys.  &  Un.  Stk.  Yds.  Co.  See  V.  82,  p. 568. 

ROAD. — Consists  of  an  elevated  road  (from  junction  with  South  Sldt 
"L"  at  10th  Street)  to  the  Stock  Yards. anda  loop  around  the  same,  3.75 
miles.      Was  completed  In   May  1008. 

OFFICERS. — Pres.,  John  A.  Spoor;  V.P.,  Richard  Fitzgerald;  Sec. 
H.  E.  Poronto;  Treas.,  R.  B.  Thompson;  Aud.,  C.  C.  Chace. — V.  87,  p.  346 


CHICAQO  &  OAK  PARK  ELEVATED  RY. 

Proposed  Merger. — For  proposed  merger  with  other  Chicago  elevated 
roads  see  under  Chicago  Elevated  Railways  and  V.  92.  p.  1435,  1498. 

Minority  Committee. — A  minority  stockholders'  committee  has  been 
formed,  calling  for  deposits  with  the  ('out.  &  Comm.  Tr.  &  Sav.  Bk..  Chic. 
on  or  before  Nov.  1  1911.  to  induce  Chic.  Kiev.  Rys.  to  purchase  Chic.  & 
Oak  Park  minority  shares.     V.  93.  p.  407,  660. 

ORGANIZATION. — This  company  was  Incorporated  In  New  Jersey  on 
April  22  1904  to  hold  the  securities  of  the  Chicago  &  Oak  Park  Elevated 
Railroad  Co.,  formerly  the  old  Lake  Street  Elevated  RR.,  reorganized  per 
plan  In  V.  77,  p.  1874;  V.  78,  p.  1392.  Besides  $9,917,650  stock  and  $870,- 
900  Income  bonds,  also  holds  $1,608,500  notes  of  the  Chicago  &  Oak  Park 
Elevated  Railroad  Co.  Issued  by  that  company  for  loans  made  to  it  by  the 
Railway  Co.  The  old  Lake  Street  $10,000,000  of  common  stock  paid  an 
assessment  of  $2  per  share,  and  received  $4  In  new  preferred  and  $40  In  new 
common  stock  for  each  share  of  old  stock.  Income  bondholders  received 
60%  in  new  preferred  stock.     Franchise  expires  in  1930. 

Northwestern   Elevated  owned  53%   of  stock. 


Outstanding.      Maturity. 

$5,667,697 

3.063.059      _ 

5.000.000  July    1  1928 
Sav    Bank,  Chicago,  and 


STOCK  AND  BONDS —        Date.        Interest. 

Common.  $6,000,000  ($100) 

Pref.  $3,200,000,  5%n-c.($100) 

Lake  St  El  1st  M.  $5,000,000.1    1893  5  J-J 

guar  by  N  W  El... {American  Trust  & 

I     Central  Trust  of  Illinois,  Chic,  Trustees. 

Deb  note  (C&O  P  El  BB) 1904  2  351,000  See  text. 

Notes  payable  Dec  31  1910.. 1,207,173     

Bonds. — First  mortgage  bonds  assenting  to  reorganization  were  stamped 
subject  to  call  at  105  and  Interest  on  any  Interest  date.  The  debenture 
note  was  issued  by  the  Chic.  &  Oak  Park  EI.  RR.  for  the  claim  of  the  North 
Western  Elevated  RR.,  amounting  to  $770,085,  and  Is  guaranteed  by  the 
Chic.  &  Oak  Park  El.  Ry.;  It  became  due  Jan.  1  1909  but  has  been  extended 
on  demand.  The  old  Income  bonds,  with  the  exception  of  about  $128,600, 
are  held  In  the  treasury  of  the  railway  company. 

ROAD. — Owns  a  double-track  elevated  railway  from  Fifth  Avenue  and 
Lake  Street  to  52d  St.  and  Lake  St.,  with  spur  down  Market  St.  to  Madison 
St.  Trains  began  running  around  the  loop  in  Oct.  1897.  Chicago  & 
Harlem  forms  an  extension  comprising  4  miles  more  of  double  track.  Total 
single  track.  24.41  miles. 

REPORT. — For  years   ending  June  30   for  Railroad  Co. 
1909-10  not  published. 


Figures  for 


Passenger  earnings 
Other  earnings 

Total    earn  Ings 

Operating  expenses.. 

Net  earnings 

Other  Income 

Total  Income 

yixed  charges 


1908. 


1907. 
$869,867 
19.376 


$869,892 

537,259 

$332,633 

232 

S33  2.R65 

438.054 


$889,243 

52  7,180 

$362,063 

3,326 


1906. 
$863,637 
23.146 
$886,783 

505.539 


$365,389 
429,334 
def. $63,945   def.$40,055 


$381,244 
3.772 
$385,016 
425,072 


Balance def. $142. 292  def. $105, 189 

OFFICERS. — Pres.,  Redmond  D.  Stephens;  V.-P.,  Kenneth  K.  McLaren. 
Sec.  and  Treas.,  William  V  Griffin.  1117  Merchants"  Loan  &,  Trust  Bldg.. 
Chicago.  - V.  84,  p.  218.  569,  906;  V.  86,  p  337;  V.  1)2.  p.  1435;  V.  93, 
p.  407,   666. 


UNION  CONSOLIDATED  ELEVATED  RY. 

Proposed  Meraer. — See  under  Chic.  Elev.  U vs.  and  In  V.  92,  p.  1435,  1498. 

ORGANIZATION. — Formed  In  1896  and  built  from  Union  Elevated  at 
5th  Ave.  west  to  Market  St.;  thence  to  the  Metropolitan  W.  S.  El.;  total, 
1-5  mile  of  track;  Is  operated  by  the  Metropolitan  West  Side  El.  Franchise 
expires  Oct.  7  1945. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity 

Stock $1,000,000     

Series    "A"    1st    mtge.    gold.l    1896        5  g  M-N  453.000  Nov   1    1036 

gu  p  &.  I  by  Met  WSEI...JG.  Sherman,  V.-P..Cen  Tr.  Co.,  N.  Y.Trus 

Mortgage  $1,000,000.  of  which  $500,000  series  "A."      V.  63.  p     1065. 

$46,000  of  outstanding  bonds  are  held  by  Metropolitan  West  side  Elevated 
OFFICERS. — Pres.,  Mason  B.  Starring;  V.-P..  Clarence  A.  Knight:  Sec 
and  Treas..  W.  V.  Griffin. 


SUBURBAN   RAILROAD.— A  trolley  road. 

ORGANIZATION. — Incorporated  under  laws  of  Illinois  May  1805. 

RECEIVER. — On  July  30  1902  L.  S.  Owsley  was  appointed  receiver, 
aterest  on  bonds  being  In  default.     V.  75,  p.  241. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity 

Stock.  $1,250,000.. $1,250,000      

1st     mortgage.      $3,000,000,1    1896        5  g  MS  1.250.000   Mch   2   1916 

gold /Chicago  Title   ds  Trust  Co..  Trustee. 

Of  the  $3,000,000  bonds  authorized,  $1,250,000  were  Issued  to  build 
the  road  owned  and  to  equip  a  portion  of  the  leased  lines  with  trolley. 
The  remainder  may  be  Issued  for  extensions  built  and  equipped  at  $50,000 
per  mile  for  double  and  $30,000  per  mile  of  single  track. 

ROAD. — Owns  29.8  miles  of  track,  extending  from  terminus  of  Chle.A 
Oak  Park  Elev.  at  52d  St.  and  Metropolitan  Elev.  at  48th  St..  through  city 
of  Chicago,  Cicero,  Grossdale.  La  Grange.  &c  Leases  from  the  Chicago 
Terminal  Transfer  RR.  (for  50  years)  the  Chicago  8b  Southwestern  road  to 
Harlem  race  track.  Austin,  Rldgeland,  Oak  Park.  &c.  10  miles  of  track. 
Also  operates  %  of  a  mile  of  double  track  of  the  Chicago  Riverside  &  La 


Grange  RR.,  having  »5.ooo  mock  and  no  bonds.     To  tk  oner     a?  a 

'"   •  ,in  u")|-  S-  W.  tracks  along  Weat  16th  and  l»i li  striii 

I      H.    Iloeschlaub;   V*  P.  fj.   K.    Vert* Se ^nd 
Treas..  G.   M.   Mahrr:  Supt..  J.   Wl.lt-.  n  -V.  73.  p.   241 

CINCINNATI,  OHIO. 

CINCINNATI   &   COLUMBUS  TRACTION   CO.— A   trolley  road 
ORGANIZA1  i  ;    1903     PYancJI 


Outstanding.     Maturity- 
$079,500 
025.500 

600.000      Jan    1      :il2 

Bk.  &  Tr   Co.    Cln..  Trus. 

87.100   July    1   1912 

Bk.  4  Tr.  Co..  Cincinnati. 


STOCK  AND  BONDS—       Date.       Interest. 

Common.  $1,250,000  ($100)     .    . 
Pf.  5%  cum.  $1,250,000  ($100)    

Kirst  mortgage.  $'ioo.ooo.     1   loos      6  g 1-3 
gOW  B*|  Int.  at  Union  Sav. 

Second  mtge  notes  $250.000. I    5% 

lint,  at  Union  Sav.  _ 
.    .r°,?ls''~'ni'    denomination  ol   the  lirst  mortgage  bonds  are  r 
6  $j0.0O0;  .10  $5,000.    loo  $1 ,000;  and   100  $500      They  i 
any  time  at  par.     Bonds  originally  matured  July  l  1009.  but  were  extended 
tor  2H  years.     V.  80.  p.  102,  720.     Second  mtg.  notes  may  be  called  at 

EARNINGS       For  12  mot    ending  Dee.  $1   lgio.  gross.  $116,625-    net 
$52,430.     in    1909.  gross.  3102.750;    net,  S41.C 

ROAD. — Operates  54   miles  of  track  between   Cincinnati  and  HIILsboro 
put  In  complete  operation  In  Feb.,  1906.     Standard  gauge,  70  lb.  T  rail.    ' 

OFFICERS.— Pres..  H.  H.  Hoffman;  V.-P..  Lewis  Seasongood-  2d  V  -P 
Henry    Burkhol  i:    See.    and     Peas..    William   Topic;    Mgr  .    I)aj, 
— V.  76,  p.  971;  V.  80,  p.  1234;  V.  85,  p.  220.  599;  V.  VJ.  p.   102.  720 


,  CINCINNATI    GEORGETOWN    &     PORTSMOUTH    RR.— Steam    *Qn 

electric. 

In  July  191 1  control  of  road  changed  hands  and  In  Sept.  1911  took  over 
and  consolidated  with  the  Felicity  ic  Bethel  rr.  and  the  Ohio  Itlver  & 
Columbus  KK.  (at  present  a  -team  road).  V.  03,  p.  706.  The  Ohio  River 
&  Columbus  is  to  be  electrified. 

ORGANIZATION. — Formerly  a  narrow  gauge  steam  road,  but  In  Oct. 
1901,  was  purchased  by  A.  W.  Comstock  of  Detroit,  and  In  1902  changed 
to  standard-gauge.  Now  operates  by  both  electricity  and  steam.  Under 
Ohio  law  remains  a  steam  road.     Franchises  perpetual. 

STOCK   AND    BONDS—       Date.        Interest.     Outstanding.       Maturity. 

Stock.  $1,500,000    $1,500,000 

1st    mtge.    $1,000,000    goldl    1902        5  g  J-J  1000,000  Jan.    1  1932 

($1.000) c*J  Int. at  Union  Sav.Bk.8e  Tr  .CIn.,Tr..<5c  In  N.Y 

Fel  &  Beth  1st  M  S100. 000,  g      1005        5  g  A-O  100,000   Oct.    11935 

($1,000)  not  callable  ..  .c'j'Int.  at  Union  Sav.  Bk.  &  Tr.,  Clnclnn., Trust. 
Ohio    Rlv    &    Col    1st    M    gold       1903        5  J-J  100  June   1   1033 

.si, olio. ooo  ($500,  Si.oooicTnt.  at  Union  Savings  &  "\ .  Co.,  Cin..  O. 

EARNINGS. — For  year  ending  June  30  1910.  gross.  $174,531;  net 
$45,382;  Int.  and  taxes,  $37,493-  surplus,  57,889. 

KOAD  — Operates  49  miles  from  Cincinnati  southeasterly  to  Russell- 
vllle  including  branches  of  3.5  m.  to  Batavla  and  I .  >  m-.  v>  Coney  Island. 
An  extension  of  I '>  miles  to  West  I'nlun  Is  under  construction.  The 
Felicity  &  Bethel  has  8.5  m.  of  track  between  the  points  named  In  lie  title. 
The  Ohio  Rlv.  &  Col.  extends  from  Ripley  to  Sardinia,  24  mil 

OFFICERS. — Pres..  Robert  B.  Hackney,  Cincinnati;  V.-P..  Jesse 
Thompson,  Georgetown;  Sec.  &  Treas..  George  W.  Nichols.  Cincinnati; 
Gen.  Mgr.,  E.  W.  White. — V.  83,  p.  322;  V.  87,  p.  543;  V.  93.  p.  229,  796. 

CINCINNATI  LAURENCEBURG  &  AURORA  ELECTRIC  STREET  RR 

— A  trolley  road. 

ORGANIZATION. — Incorporated  in  Nov.  1898.  Franchises  expire  In 
1924  and  1925. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.       Maturity. 

Common,  $750,000    $750,000     

Pref.  6%    cum..  $250,000 Q  J  58,900  July.'OS.l  ^ 

1st        mortgage.        $750.0001    1899  5  g  J-J  750.000  July    1  1919 

($1 .000.)    gold .(Interest  at  Un.  Sav.  Bk.  &  Tr.  Co..  Cln..  Tr. 

Dividends. — ulvldends  of  6  %  on  pref.  stock  were  paid  up  to  and  Including 
Julv  190B.      None  since. 

EARNINGS. — For  year  ending  June  30  1911.  gross.  $135,153;  net. 
$55,746;    fixed  charges,  $43,777;    surplus,  $11,969. 

ROAD. — Operates  38  miles  of  track  from  Anderson's  Ferry,  at  Cincin- 
nati, to  Aurora,  Harrison  and  Lawrenceburg. 

OFFICERS. — Pres.,  J.  C.  Hooven.  Hamilton,  O.;  Treas.  and  Gen.  Mgr.. 
C.  E.  Hooven;  Aud..  E.  M.  Gumpf. — V.  78.  p    2011.  2383. 


CINCINNATI  MILFORD  &  LOVELAND  TRACTION  CO. 

ORGANIZATION. — Incorporated  In  Ohio  In  Sept.,  1902.  and  purchased 
franchises  and  rights  of  the  Cincinnati  Mllford  &  Eastern  Traction  Co. 

STOCK  AND   BONDS —       Date.         Interest.     Outstanding.     Maturity. 

Com.,  $1,000,000  ($100) $1,000.000 

Pref.,   $650,000,  5%   cum 649,423      .Niillv.vet 

1st     mortgage,     $500,000,     gl    1005        5gJJ  377.500  July    1   1925 

($500)    c*JInt.  at  Prov.  Sav.  Bk.  <Sc  Tr.  Co.,  Cln.  Trust. 

Bonas. — Are  subject  to  call  at  any  time  at  110.     See  V.  81,  p.  264. 

ROAD. — Will  operate  41  miles  of  track  from  Cincinnati  to  Loveland  and 
from  Cincinnati  to  Blanchester.  Gauge.  5  ft.  2  In.:  70-lb.  rails.  The  line 
to  Mllford  and  Blanchester,  38  miles,  Is  now  In  operation.  Enters  Cincin- 
nati over  the  tracks  of  the  Cincinnati  Traction  Co. 

OFFICERS.— Pres.,  B.  H.  Kroger;  Seo.,  J.  Xcvin  Roberts:  Aud.,  Charles 
.J.  Peurrung. — V.  81,  p.  264. 


INTERURBAN  RY.  &  TERMINAL  CO.— A  trolley  road 

ORGANIZATION. — Incorporated  In  Ohio  on  Nov.  3  1902.  and  Is  a  con 
solldatlon  of  the  Cincinnati  &  Eastern  Electric  Ry..  the  Raold  Railway  Co 
and  the  Suburban  Traction  Co.  In  July  1907  obtained  authority  to  Issue 
$1,000,000  pref.  stock,  of  which  $900,000  was  In  exchange  for  an  equal 
amount  of  1st  mtge.  bonds  dated  1903.  V.  85.  p.  221,  469.  The  1903 
bond  Issue  has  been  entirely  canceled.   In  1908  a  new  mtge.  made,  as  below 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.       Maturity 

Common.  $2,500,000  ($100) $2,500,000     

Pref..  $1,000,000  «$100). 5%..    1,000.000 

First    mortgage.    $1,650,000,1    1908       5  J-J  See  text  1928 

gold .jlnt.  atClnclnnatl  Trust  Co..  Trustee. 

Bonds. — Of  the  $1,650,000  1st  mtge.  bonds,  a  small  portion  has  been  sold 
the  remainder  is  being  used  as  collateral  for  loans. 

B  MININGS. — For  calendar  year  1910,  gross,  $319,173.  In  1909.  gross 
•804,641.      In  1908,  gross,  $200, 43.'! . 

ROAD. — Comprises  22  miles  of  track  between  Cincinnati  and  New  Rich- 
mond, 33  miles  between  Cincinnati  and  Lebanon  and  28  miles  from  Cincin- 
nati to  Bethel.  The  latter  section  was  leased  In  Aug.  1906  to  the  Union 
Gas  8c  Electric  Co.  of  Cincinnati,  but  lease  canceled  Aug.  31  1907.  Gauge. 
5  ft.  2H  In.  Also  owns  terminal  station  on  Sycamore  St..  Cincinnati. 
Cars  enter  Cincinnati  over  the  tracks  of  the  Cincinnati  Traction  Co.  70-lb. 
and  97-lb.  T  rail.     Total  track.  101.4  miles,  all  operated. 

OFFICERS. — Pres..  Chas.  ri.  Davis:  V.-P..  Lee  H.  Brooks;  Sec.  and 
Treas.,  J.  M.  Hutton.— V.  85.  p.  221.  469;  V.  86.  p.  285. 

OHIO  TRACTION  CO.         «_..„-. 

Controlled   by    the    Morgan-Schoepf-MeCiOwau  syndicate. 

ORGANIZATION.— Incorporated  In  Ohio  on  May  22  1905.  apd  owns 
practically  the  entire  capital  stock  of  the  Cincinnati  Trac.  Co..  the  Cincinnati 
Zoological  Co.  and  the  Cincinnati  Car  Co..  besides  a  large  interest  m  the  com. 
and  pref  slock  of  the  Cincinnati  Dayton  &  Toledo  Traction  (\>-  On  Julj  6 
1905  lease  of  the  Cln.  &  Hamilton  Tract  Co.  was  assigned  co  this  company 
by  the  Cln.  Interurban'Co.  and  the  latter  company  placed  lniiquiaation. 
This  company  also  acquired  the  property  of  the  Traction  Building  oo. 
which  went  Into  liquidation  •      K„„Ho 

Shareholders  on  Feb.  2  i  1911  authorized  an  issueof  $2,500,000  o  o  bonds 
STOCK—  Date.        Interest.     Outstanding.       Last  pit 

Common.  $10,000,000  ($100) "wV"  !7^°,5r!»0A,£C'i  i    \u « 

Pref..  $10,000,000  5%  cum. Q-F  8u50"v?  nnn  Ug'      ,'<A£% 

First    mtge    52,500.000    goldj    1911  5g  2.500,000  1936 

sinking  fund  (SI. oooi    .  Interest  at  Fidelity  Trust  Co..  Phi  la.,  trustee 

Stock. — Further  issues  of  stock  can  only  be  made  for  acquirement  01 
other  properties  and  additions  to  the  present  properties. 


Sept.,  1911.] 
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Bonds First  mtge.  covers  holdings  of  stock  of  the  Cincinnati  Traction 

Co  and  Cincinnati  Car  Co.  owned  and  controlled  by  Ohio  Trac.  and  all  other 
property  and  franchises  exception  Traction  cos.  ownership  of  stock  In  C.  D. 
&  T  Trac  Co.  and  Cin.  Zooolgical  Co.  Bonds  are  red.  as  a  whole  on  and 
after  March  1  1916,  or  in  part  for  sinking  fund  on  March  1  1912  or  any  int. 
date  thereafter  at  103  and  int.  Sinking  fund  provides  for  retirement  of 
bonds  at  maturity.     V.  92,  p.  726. 

Dividends. — First  dividend  on  pref .  stock — 1  M  % — was  paid  Aug.  1 
1905-  l  M%  has  been  paid  quarterly  since  to  and  including  Aug  1911.  On 
com.'.  1st  div. — 1% — paid  Nov.  1  '09.  In  '10,  Oct.,  1  %  ■  In  '11,  July,  1%; 
Oct.,  1%. 

OFFICERS. — Pres.,  W.  Kesley  Schoepf;  V.-Ps.,  Chas.  P.  Taft.  J.  B. 
Foraker  Jr.:  V.-P.  &  Gen.  Mgr.,  Dana  Stevens:  Sec,  Walter  A.  Draper; 
Asst.Sec,  D.  J.  Downing:  Treas.,.H.  L.Sanders;  Comp.,  W.  H.  McAllister: 
Aud.,  A.  L.  Kasemeier.— V.  89,  p.  1142;   V.  91,  p.  871;   V.  92,  p.  462,  726. 

(1)  The  Cincinnati  Traction  Co. 

ORGANIZATION. — Incorporated  In  Ohio  on  Feb.  19  1901  with  an 
authorized  capital  stock  of  $2,000,000  (which,  all  except  11  shares,  is 
owned  by  the  Ohio  Traction  Co.) ,  to  take  over  under  lease  the  Cincinnati 
Street  Ry.  Co.     See  V.  72,  p.  391. 

NOTES—  Date.        Interest.     Outstanding.      Maturity. 

Eq  notes"A"$200. 000  gfSl. 000)  1908        6  g  A-O  §130,000       Sec  text. 

Equip  notes  Ser"B"  S360, 0001    1910        5  g  J-J  324,000      See  text. 

gold  ($1,000) c*jlnt.  at  Fidelity  Trust  Co.,  Phila.,  trustee. 

Equip      notes,      series      "C,"f    1911        5  g  J-J  220,000     See  text. 

$220,000  gold  (SI, 000)    _c*l      Fidelity   Trust   Co.,    Phila.,   Trustee. 

All  3  issues  of  notes  are  guar.,  p.  &  i..  by  Cin.  Trac.  Co.  Series  "A" 
are  1st  mtge.  on  50  new  cars.  Thev  mature  $10,000  every  six  months  from 
Oct.  1  1908  to  April  1  1918.  incl.  Series  "B"  are  a  1st  mtge.  on  100  new 
cars  and  mature  $18,000  every  6  mos.  from  Jan.  1  1911  to  1920,  inclusive. 
V.  91 ,  p.  154.  Series  "C"  notes  are  1st  mtge.  on  50  new  cars.  They  mature 
$n.nno  half-yearly  from  Jan.  1   1912    to  July  1  1921.     V.  93,  p.  526. 

REPORT. — For  12  months  ending  Dec.  31  1910,  gross,  $5,001,510;  in 
1909,  gross,  $4,731,731;    in  1908,  gross,  $4,428,278. 

ROAD. — The  Clnn.  St.  Rwy.  comprises  222.18  miles  of  track  in  the  city 
of  Cincinnati,  Ohio,  extending  also  to  adjoining  suburbs.  The  last  cable 
line  was  converted  to  electricity  in  June  1902,     Gauge,  5  ft.,  2  H  In. 

OFFICERS. — Pres.,  W.  Kesley  Schoepf;  Chairman  Executive  Com., 
W.  Kesley  Schoepf;  V.-P..  J.  B.  Foraker  Jr.:  V.-P.  and  Gen.  Mgr.,  Dana 
Stevens;  Sec,  Walter  A.  Draper;  Asst.  Sec,  D.  J.  Downing;  Treas.,  H.  L. 
Sanders:  Comp.,  W.  H.  MacAllister;  Aud.,  A.  L.  Kasemeier:  Asst.  Gen. 
Mgr.,  T.  Fitzgerald;  Gen.  Supt.  R.  E.  Lee;  Chief  Eng..  Thos.  Elliott; 
Purch.  Agt.,   (!.   Buekmyer. — V.  91,  p.  94,   154,    1327;  V.  93,  p.   526. 

(a)   Cincinnati  Street  Railway.— Electric. 

Was  leased  on  Feb.  21  1901  to  the  Cincinnati  Traction  Co.  for  the  un 
expired  term  of  the  franchise  granted  by  the  City  of  Cincinnati  on  Aug.  13 
1896,  and  all  successive  renewals  and  extensions  of  the  same.  The  rental 
Is  Intended  to  provide  dividends  of  5  M  %  for  the  first  year.  5  Vs  for  the 
second,  5  %  for  the  third  and  6  %  for  the  fourth  year  and  thereafter.  V.  72, 
p.  136.     Franchises ,  it  is  claimed  by  company,  mature  April  22  1946. 

ORGANIZATION. — Incorporated  June  21  1880.  and  In  1896  purchased 
Mt.  Adams  &  Eden  Park  and  Mt.  Auburn  roads. 

STOCK  AND  BONDS —  Par.  Interest.  Outstanding.  Last  dlv.,&c. 
Stock  $20 .000 .000 50  6  Q-J       $18,511,950     See  text. 

DIVIDENDS. — To  and  Including  April  1901.  5%  per  annum;  July  i  and 
Oct.  1  1901  and  Jan.  1  and  April  1  1902,  1.3125%  each;  July  1  1902,  Oct.  1 
1902,  Jan.  1  1903  and  April  1  1903,  1.375%  each;  July  1  and  Oct.  1  1903 
and  Jan.  1  and  April  1  1904,  each  1.4375%;  July  1904,  1H%:  Oct.  1904. 
1  y*  % .  DIvs.  since  have  been  at  the  rate  of  6  %  per  annum  and  will  so  con- 
tinue to  the  end  of  lease  and  its  renewals. 

OFFICERS. — Pres.,  John  Kilgour;  V.-P.,  Edward  Goepper:  Sec,  A.  J. 
Becht. — V.  82,  p.  452;  V.  83,  p.  1523;  V.  84.  p.  1551;  V.  91.  p.  1446. 

(2)  Cincinnati  &  Hamilton  Traction. — A  trolley  road. 
ORGANIZATION. — This  company  was  organized  in   Aug.    1902   as  a 

consolidation  of  the  Mill  Creek  Valley  Street  Ry.  and  the  Hamilton  Glendale 
&  Cincinnati  Traction.  V.  75.  p.  497.  On  Sept.  30  1902  was  leased  to  the 
Cincinnati  Interurban  Co.  (V.  75,  p.  906),  but  on  July  6  1905  lease  was 
assigned  to  the  Ohio  Traction  Co.,  and  t'^e  Cincinnati  Interurban  Co.  placed 
In  liquidation.  Rental,  year  beginring  Oct.  1  1902-03,  $55,000;  1903-04. 
$60,500;  1904-05.  $66.o</0;  !S05-06.  $71,500;  1906-07  and  1907-08. 
$77,000;  1908-09  ana  1909-10.  $82,500;  1910-11.  $88,000;  1911-12. 
$93,500;     1912-13    co    1914-15.    $99,000;     thereafter.   $100,000. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding,    lust  Div. 

Stock  coin  SI. 100,000  ($100)..    y-J  $1,10(1,(1110   OctTl.M% 

Stock f  preferred     $1,100,000] Q-J  1.100.000  Oct   '11, 1)4 

($100)  5%  cumulative J 

Dividends. — 5  %  per  annum  Is  being  paid  on  the  preferred  stock.  The 
first  dividend  on  the  common  of  y%  %  was  paid  Jan.  1  1904  and  H  %  was 
again  paid  on  April  1,  July  1  and  Oct.  1  1904.  In  1905.  1%:  In  1906. 
1  H%;  In  1907.  2%;  in  1908.  2%;  in  1909,  2^%;  In  1910,  2H%;  In  1911, 
Jan.,   K%;  April.    '.,"„;. July,    54%;  Oct.,    H%. 

ROAD. — Owns  and  operates  31.32  miles  of  track  from  the  "Zoo"  In  Cin- 
cinnati to  Hamilton  and  15  miles  from  Cincinnati  to  Lockland.  Gauge, 
5  ft.  2  \i  inches.  Operates  over  tracks  of  Cincinnati  Traction  Co.  from 
"Zoo"  to  Fountain  Square  In  Cincinnati. 

OFFICERS.— Pres.,  H.  H.  Hoffman;  V.-P.,  B.  L.  Kilgour;  Sec.  and 
Treas..  A.  J.  Becht.  all  of  Cincinnati.     V.  75,  p.  290.  497.  906. 


CLEVELAND,  OHIO. 

CLEVELAND  RAILWAY  CO.— 

Company  Resumes  Possession. — The  receivers  of  the  Municipal  Traction 
Co.  having  been  discharged  and  the  debts  of  that  company  provided  for,  the 
Cleveland  Railway  Co.  on  March  1  1910  resumed  possession  of  Its  lines  under 
ordinance  (see  below)  of  Dec.  1909.  V.  90,  p.  626.  The  lease  to  the 
Municipal  Traction  Co.  was  canceled  of  record. 

New  Franchise  Ordinance. — The  "security"  franchise  ordinance  granted 
April  27  1908  not  being  ratified  (V.  87.  p.  1089)  and  the  Schmidt  ordinance 
being  defeated  at  a  referendum  election  Aug.  3  1909  (V.  89,  p.  348),  a  new 
franchise  ordinance  (V.  89.  p.  1667)  was  passed  In  Dee.  1909  by  the  City 
Council,  and  accepted  by  the  railway  oo.,  based  upon  the  valuation  of  the 
co's  property  as  fixed  by  Judge  Taylor.  The  ordinance  grants  franchises  to 
operate  on  existing  roads  to  May  1  1934,  subject  to  the  right  of  the  city  to 
purchase  the  property  at  any  time  at  110%  of  capital  value  as  fixed  In  ac- 
cordance with  the  terms  of  the  ordinance,  or  on  and  after  Jan.  1  1918  to 
designate  a  purchaser  or  licensee  In  place  of  the  company  on  payment  of 
same  amount.  On  Feb.  17  1910  at  a  referendum  election  the  electors 
ratified  the  ordinance  (V.  89,  p.  1667;  V.  90,  p.  167,  502).  On  June  10  1910 
City  Council  passed  an  ordinance  amending  that  of  Dec.  1909  providing, 
among  other  things,  for  additions  to  capital  as  required  and  particularly  for 
the  Immediate  expenditure  of  $2,500,000  for  lmpts.,  extensions  and  equip- 
ment. The  new  ordinance  also  provides  that  the  right  of  the  city  to  pro- 
!"'  e  exten.,  betterm'ts  or  lmpts.  shall  terminate  whenever  the  unexpired 
term  or  any  renewal  thereof  Is  less  than  15  years,  and  also  that  during  such 
period  the  company  may  operate  at  the  maximum  rate  of  fare  and  fix  the 
Schedules  subject  to  the  police  power  of  the  city.  Provision  Is  also  made  for 
the  use  of  surplus  earnings  during  this  15-yr.  period,  either  in  the  payment  of 
floating  debt  or  the  creation  of  a  s.  f.  to  purchase  securities  ami  reduce 
capital   value. 

Valuation. — Judge  Tayler  placed  the  value  of  the  physical  property  of  the 
Cleveland  Elec  Ry.  Co.  at  $17,511,306  and  the  franchise  value  at  $3,615.- 
844:  total.  $21,127,150;  agreed  value  of  property  purchased  from  Forest 
City  Ry.  Co.,  $1,805,600;  total  valuation,  $22,932,750.  To  this  Is  added 
$1,158,300  Interest  or  rental  accrued,  making  the  entire  capital  "value" 
$24,091,050.  The  bonded  debt  of  $8,128,000  and  lloatlng  Indebtedness 
as  of  Jan.  1  1908.  $1,288,000,  or  $9,416,000  In  all.  Is  deducted,  leaving 
$14,675,050:  agreed  addition  to  equalize  stock  value,  $550,  making  the 
"residue  of  capital  value,"  I.  e.,  the  capital  stock,  $14,675,600  The 
valuation  Is  to  be  Increased  for  the  purpose  of  fixing  the  price  at  which  the 
city  or  Its  nominee  may  purchase  the  property  by  the  amount  of  future 
requirements.  Including  cost  of  new  pay-as-you-cntcr  cars  and  75%  of  the 
<»8t  of  remodeling  old  cars  as  pay-as-you-cnter  cars. 

Fares. — An  experimental  fare  of  3c,  with  lc.  extra  for  transfers  without 
rebate,  had  to  be  tried  to  sec  If  It  would  yield  the  authorized  Inter 
capital  value— 5%  on  bonds.  8%  on  floating  debt  and  capital  stock.  On 
June  1  1911  authorities  ordered  the  fare  reduced  to  So.  oaaD  tare,  10,  extra 
for  transr-r.  but  the  latter  to  be  rebated  when  taken  up.  V.  92.  p.  1498. 
Under  the  ordinance,  fare  to  East  Cleveland  Is  same  as  city  fare.  Fare  for 
other  suburbs.  5c.  or  11  tickets  for  50c.  according  to  contracts.  The 
company's  schedules  and  routes  are  subject  to  the  supervision  of  the  city 


and  the  rates  of  fare  to  be  fixed  so  as  to  net  a  return  of  Interest  as  stated 
above  on  the  valuation  of  the  property  and  permit  of  the  maintenance  at 
all  times  of  a  so-called  interest  fund  of  at  least  $500,000.  V.  89,  p.  1667. 
Maximum  fare  allowed  is  4c  for  a  single  fare,  or  7  tickets  for  a  quarter, 
with  lc.  for  transfer  without  rebate. 

ORGANIZATION. — In  1908  changed  name  from  the  Cleveland 
Electric  Railway  Co.  (which  had  In  1903  taken  over  the  Cleveland  City  Ry.) 
to  Cleveland  Railway  Co.,  and  authorized  new  stock  to  the  amount  of  $35,- 
000.000.  The  old  stock  of  Cleveland  Electric  Ry.  was  given  a  valuation 
of  $55  per  share,  or  $12,870,000  (the  stock  having  formerly  been  $23,400,- 
000),  which  valuation  was  agreed  upon  after  extended  conference,  and 
which  was  paid  in  new  stock  Issued  by  Cleveland  Railway  at  a  par  ($100) 
valuation.  The  Forest  City  Rv.  (which  had  first  absorbed  the  Low  Fare 
Ry.)  was  purchased  for  $1,805,600  stock  of  Cleveland  Ry.,  the  shares  of  the 
Forest  City  Ry.  being  accepted  at  their  par  ($100)  value. 

On  March  10  1910  stockholders  were  offered  the  right  to  subscribe  for 
10%  of  new  stock  at  par.     V.  90,  p.  771.     $386,200  of  new  stock  was  taken. 

On  Jan.  26  1911  stockholders  auth.  anew  $35,000,000  mtge.  V.  92,  p. 260. 

On  June  18  1910  motormen  and  conductors  were  awarded  an  Increase  In 
wages  of  4  cents  an  hour,  effective  June  15  1910.     V.  90,  p.  1675. 

STOCK  AND  BONDS —         Date.        Interest.     Outstanding.       Maturity 

Stock   $35,000,000    ($100) Q-J  $15, 01.9  500     Oct  '11.  m 

First  mortgage  $35,000,000  gl    1911        5  M-S  5,000.000  Mch   1    1931 

($1,000) c*JInterest  in  New  York  City  or  Cleveland. 

Clev   Elec  Rv   1st  cons  mtge)    1893        5  g  M-S  5,000,000   Mch    1    1913 

($1,000)  gold,  not  red. c*&r/Jnt.  at  Central  Trust  Co.,   N.   Y.,  Trustee. 

Bonds. — Of  the  first  mtge.  of  1911,  $5,000,000  are  reserved  to  retire  Cleve 
Elec.  Ry.  5s,  the  next  $5,000,000  auth.  may  be  issued  for  85%  of  cash  cost 
of  extensions,  betterments,  &c,  and  remaining  $20,000,000  bonds  for  50% 
of  such  cash  cost,  when  net  earnings  for  previous  12  months  shall  have 
equaled  at  least  twice  the  int.  charge,  including  bonds  proposed  to  be  Issued. 
Bonds  are  red  on  anv  int.  date  at  105  and  int.  Citizens'  Savings  &  Trust 
Co.,  Cleveland,  and  Bankers  Trust  Co.,  N.  Y.,  trustees.     V.  92,  p.  659. 

REPORT. — For  cal.  year  1910  (Jan.  and  Feb.  1910  under  receivers  and 
10  mos.  to  Dec.  31  1910  under  3c  fare  ordinance),  gross,  $6,123,642:  net, 
SI, 607, 899:  misc.  income,  $36,737;  int.  and  taxes,  $811,944;  divs.  (6%), 
$904,170;    deficit,  $71,478. 

Dividends. — First  div. — 1H% — under  new  franchise  ordinance  of  Dec. 
1909  paid  April  1910  and  1  \4%  quar.  since  to  and  incl.  Oct.  1911. 

ROAD. — Operates  over  260  miles  of  track.  Mostly  82,  95,  103  and 
141-lb.  standard;    103-lb.  girder  rails. 

OFFICERS. — Pres.  &  Gen.  Mgr.,  J.  J.  Stanley;  V.-P.,  R.  A.  Harman; 
Sec.  &  Treas..  H.  J.  Davies;  V.-P.,  C.  F.  Emery. — V.  89,  p.  41,  348,  778, 
918,  1223.  1667:  V.  90,  p.  167,  302,  502.  626,  1675:  V.  91,  p.  214,  1327. 
1710;  V.  92,  p.  260,  526,  659,  955,  1498;  V.  93,  p.  286. 


CLEVELAND  SOUTHWESTERN  &  COLUMBUS  RAILWAY  CO.— A 

trolley   road. 

ORGANIZATION.— Incorporated  in  Ohio  on  March  4  1907  and  is  a 
consolidation  of  the  Cleveland  &  Southwestern  Traction  Co.,  the  Cleveland 
Ashland  &  Mansfield  Traction  Co.  and  the  Ohio  Central  Traction  Co.  For 
terms  of  exchange  see  V.  83,  p.  1590.  Also  owns  the  Norwalk  Gas  & 
Electric  Co.  In  1907  acquired  $505,000  of  the  $650,000  common  stock  of 
the  Mansfield  Railway,  Light  &  Power  Co. 

STOCK  AND  BONDS—        Dale.        Interest.     Outstanding.      Maturity. 

Common  $7,500,000 $4,185,500 

Pref  $2,500,000  5%  cum 2.412.000 

First  general  consol  mortgagel    1907        5  A-O  985,000   April  1  1927 

$10,000 ,000($l,000)g  c*&rllnt.  at  Cleveland  Tr.  Co.,  Cleve.,  Trustee. 
Cleveland  &  Elyrla  first  mort- 1    1895        6MN  200,000   May    11915 

gage    on    18    miles    ($500)  ^Interest  at  Citizens'  Savings   &  Trust  Co., 

Subject  to  call.  J      Cleveland,  Trustee. 

Elyrla  &  Oberlin  first  mort-j    1897       6  FA  100,000  Aug.  1  1917 

gage  on  9  miles  ($500)  gold  I- Interest  at  Cleveland  Trust  Co..  Trustee. 

Subject  to  call.  ' 

Clev  Ber  Elyr  &  Oberlin  consl    1899        5  g  M-S  127,000   Mch.  1  1919 

M  $500,000  g  ($1,000  each)  \ Interest  at  Cleveland  Trust  Co..  Trustee. 

Subject  to  call.  J 

Cleveland  Elyiia   &  Westernf   1900       5  g  F-A  1.073,000   Aug.  1  1920 

first    mortgage    $1, 500, 000 ( Int.  at  Cleve.  Tr.  Co.,  Cleve  ,  Trustee,  or  at 

($1,000)  gold.. c&rl     Nat.  Bank  of  Commerce  In  N.  Y.     Maybe 

I     called    at  100. 
Elyrla    Grafton    &    Southernl    1902       5  g  J-J  100,000  Jan.    1  1922 

Ry    first    mortgage    guar- interest  at  Cleveland  Trust  Co.,  Cleveland. 

anteed  by  C  E  &  W  ($100,- 1      Trustee,  and  Trust  Co.  of  America.  N.  Y.. 

000  ($1,000)  gold c*jCan  be  called  at  par  on  Jan.  1  1912. 

Norwalk  Gas  &  Electric  firstl    1900        6  A-O  110.000   April  1  1920 

mortgage  $110,000  ($500)  g^Int.  at  Guardian  S.   &  Tr.   Co.,  Cleveland. 

Subject  to  call.  J      Trustee,  or  Chase  National   Bank.  N.  Y. 

Cleveland      &     Southwestern)    1903        5  g  F-A  1.400.000   Feb.   11923 

first   and   consol   mortgage  J  Int-  at  Guardian  Sav.  &  Tr.  Co.,  Cleveland, 

$3,000,000  ($1,000)  g-.c&rj      Trustee,  or  Trust  Co.  of  America,  N.  Y. 
Ohio   C   Trac   first    mortgage/    1899        5  g  J-D  150.000  June  1  1919 

$150,000  ($1,000)  gold -_c*l  Int.  N.  Haven  Tr.  Co.,  N.  Haven.  Conn.,  Trus. 
Ohio  Central  Traction  consoll-l    1903        5  g  M-S  250,000   Mch.  1  1923 

dated    mortgage    $400,000  } Int.  at  Cleve.  Tr.  Co.,  Cleveland.  Trustee,  or 

($500)  gold c*J      at  National  Bank  of  Commerce.  N.  Y. 

Bonds. — Of  the  $10,000,000  new  bonds.  $3,510,000  are  reserved  for  prior 
Hens  and  S5, 492,000  for  extensions,  improv'ts,  &c  $13,000  have  been 
retired.  They  are  sub.  to  call  after  10  years  at  105  and  accr'd  Int.  The 
Cleveland  &  Southwestern  bonds  of  1903  are  subject  to  call  on  and  after 
I'd).  1  1913  at  105  and  int.  $1,600,000  of  this  issue  are  reserved  to  retire 
certain  underlying  bonds. 

Of  the  Cleveland  Berea  Elyrla  &  Oberlin  5s  dated  March  1  1899.  $300,000 
remain  In  reserve  for  the  retirement  at  or  before  maturity  of  the  divisional 
6s  to  a  like  amount.  Of  the  $1,500,000  Cleveland  Elyrla  &  Western  new 
5s,  $427,000  are  reserved  to  retire  prior  liens.  The  Ohio  Central  Trac.  Co 
consol.  bonds  may  be  called  upon  30  days'  notice  at  105  and  Int.:  $150,000 
of  consols  are  reserved  to  retire  a  like  amount  of  first  5s.  First  mortgage 
was  originally  $200,000  authorized,  but  $50,000  canceled  subsequently. 

EARNINGS.— For  calendar  year  1910,  gross.  $1,015,627;  net.  $434,188; 
other  income,  $661:  charges,  $338,274;  surplus,  $96,575.  In  1909,  gross. 
$900,944;    net,  $345,815;    charges,  $300,884;    surplus,  $44,931. 

ROAD. — Operates  208  miles  of  track  (of  which  132  miles  arc  on  private 
right  of  way)  In  aud  from  Cleveland  to  Berea,  Elyrla,  Oberlin.  Norwalk, 
Medina,  Wellington,  North  Amherst,  Lorain,  Crcston,  Chippewa  Lake, 
Seville,  Wooster,  Llnndale,  Purltas  Springs,  Gallon.  Bucyrus,  Mansfield 
and  Ashland.  60  and  70-lb.  rails.  Standard  gauge.  Operates  70  cars 
Also  does  freight  and  express  business.  Company  owns  Purltas  Springs 
and  Seccalum  Park  and  reaches  Chippewa  Lake.  Also  owns  and  operates 
electric-lighting  plant  In  Norwalk. 

OFFICERS.— Pres.,  F.  E.  Myers:  1st  V.-P..  A.  E.  Aklns;  2d  V.-P.. 
L.  J.  Wolf:  Sec  &  Gen.  Mgr.,  E.  F.  Schneider:  Treas.,  J.  O.  Wilson;  Audi- 
tor, II.  B.  Cavanaugh.  General  office,  Cleveland. — V.  84,  p.  569.  748,  995. 
1113;    V.  85,  p.  283;    V.  88.  p.  294,  504;    V.  90,  p.  913;    V.  92.  p.  260. 

(1)   Mansfield  Railway,   Light  &   Power  Co. — A  trolley  road. 

In  1907  control  passed  to  the  Clev.  Southwestern  <Sc  Columbus  Ry,  Co. 

ORGANIZATION.— Successor  In  Apill  1903  to  the  Citizens'  l'lectrlc 
Railway,  Light  <Se  Power  Co  ,  which  In  turn  was  successor  to  the  Mansfield 
Blectrtc  Street  Ry.  Owns  entire  street  railway  and  electric  light  systems 
In  the  city.     City  franchise  runs  Mil   192B. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.       Maturity. 

Common,  $650,000  ($100) $050,000     

Pref..  $350,000  ($100)  0%  cum      350,000      1907.      6% 

Citizens'    first    DJOrt.     ($400,-/    1901  5  200,000    A  p  1 1 1  1   1923 

000)    ($500) ilnterest  at  Cleveland  Tr.  Co..  Cleveland,  Tr. 

Maris  Uv  I,t  &  P  gen  mtge  $1, -J    1903        5  g  A-O  712.000     \pMll    1R18 

ooo.ooo.g  ($5004)  St. 000)  e»l Union  Sav.  Bit.  *  Tr.  Co.,  cin  .  Trustee. 
Bond*.— Interest  on  the  new  bonds  of  the  Mansfield  Hallway    Light  & 

Powei    Co.    Is    payable   at    Rudolph    klevbolte    ,v    Co.'l   office.    New    \mk. 

Cincinnati  and  Chicago.     1200  000  of  the  new  bunds  are  reserved  to  retire 

the  bonds  of  the  old  Citizens  Company  and  158  000  foi  future  acquisitions 
and  Improvements.  A  reserve  fund  of  $10,000  per  annum  IS  maintained,  to 
be  used  for  extensions  and  Improvements,  Not  subject  to  call.  Sro  V.  70, 
p.    MO. 

KAKNINGS.—  For  12  mos.  from  April  1  1909  to  Mch.  31  1910,  gross, 
$203,583;  net,  $78,250;  Interest.  $47,100;  balance,  $31,150. 
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ROAD. — Owns  and  operates  9  miles  of  track  In  Mansfield  and  an  lnter- 
urban  line  of  12  miles  to  Shelby;  60  and  70-lb.  T  rail.  40  cars. — V.  78,  p. 
2442;  V.  83,  p.   1291;  V.  85,  p.  284. 

CLEVELAND  PAINESVILLE&  EASTERN  RR.— (See  Map  on  Page  34.) 

ORGANIZATION,  &c— Incorporated  In  Ohio  on  April  25  1895.  Road 
completed  in  July  1908.  Franchises  expire  from  1920  to  1935.  In  June 
1906  acquired  control  of  the  Cleveland  Painesville  &  Ashtabula  RR.  V.  82, 
p.  1322,  1379. 

On  Jan.  25  1911  stockholders  voted  to  Increase  authorized  stock  from 
$2,000,000  to  $3,500,000.      V.  92     p.  260. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity 

Stock  $3,500,000  (par  $100).. $2,500,000     

First  mortgage  $500,000  gold  f   1896        5  g  A-O  500,000   April  1  1916 

($1  000  each) c*<   Interest  at   Morton  Trust   Co.,   N.   Y.,   or 

I     Cleveland  Trust  Co..  Cleveland,  Trustee. 
Consolidated    mortgage    $2,-f   1898       5  A-O  1,131,000  Oct.    11918 

000,000  ($1,000)  gold {      Int.  at  Citizens'  Sav.   ft  Tr.  Co.,  Cleve., 

I     Trustee,  or  Trust  Co.  of  America.  N.  Y. 
Refg  and  extension  mtge  $5,-  f  1908       5  g  M-N  378.000     May   11948 

000,000  gold  ($1.000) cNInt.  at  Clev.  Trust  Co.,  Cleveland,  Trustee, 

I     or  company's  agency  In  New  York. 

Bonds. — Of  the  $2,000,000  consols  authorized,  $500,000  is  reserved 
to  retire  underlying  liens.  It  is  provided  in  new  refunding  and  extension 
mortgage  that  remaining  consols  cannot  be  issued.  Of  the  refund,  and 
extension  bonds,  $87,000  are  in  treasury,  $1,631,000  are  reserved  to  retire 
prior  liens,  and  $2,904,000  are  reserved  for  future  extensions  and  improve- 
ments, to  be  issued  only  when  net  earnings  for  preceding  12  months  have 
been  not  less  than  25%  In  excess  of  interest  charges  on  outstanding  bonds, 
Including  those  to  be  issued.  Subject  to  call  May  1  1938  or  on  any  interest 
date  thereafter  at  par  and  interest  on  30  days'  notice. 

ROAD. — Owns  road  from  Euclid,  Ohio,  to  Painesville  and  Falrport. 
24.02  miles  ("Main  Line"),  and  uses  Cleveland  Electric  Ry.  from  Euclid 
to  Public  Square,  Cleveland,  10  miles;  also  owns  "Shore  Line,"  extending 
from  Wllloughby  to  Glenvllle,  Ohio,  14.89  miles,  and  uses  the  Cleveland 
Electric  Railway  Co.'s  track  from  Glenvllle  to  the  Public  Square.  Cleveland. 
5  miles.  Total  track  operated  (including  4  y2  miles  of  double),  46  >2  miles. 
With  the  Cleve.  Painesv.  &  Ashtabula  forms  a  continuous  line  from  Cleve- 
land to  Ashtabula.  Rails  68-lb.  girder  on  Main  Line,  75-lb.  T  on  Fairport 
Line  and  70-lb.  T  and  90-lb.  girder  on  "Shore  Line";  29  motor  cars  and  8 
other  cars.  Power-house  is  at  Willoughby.  Car-houses  at  Willoughby, 
Painesville  and  Nottingham. 

REPORT. — For  years  end.  Dec.  31.     For  1910  report  see  V.  92,  p.  391. 
1910.  1909.  1908.  1907.  1906. 

Gross    earnings $355,469   $321,173   $305,745  $296,318   $271,100 

Expenses    175,169      163,909      168,494    '157,197    *143,993 

Net    $180,300   $157,264    $137,251    $139,121    $127,107 

Fixed  charges  and  taxes..    106,618      101,283        96,736        86,552        83,939 

Surplus $73,682      $55,981      $40,515      $52,569      $43,168 

•  In  1906  and  1907  taxes  are  included  in  operating  expenses. 
OFFICERS. — Pres.,  E.  W.  Moore;  V.-P.,  J.  A.  Beldler;  V.-P.  ft  Gen. 
Mgr.,  J.  Jordan;  Treas.,  E.  V.  Hale;  Sec,  Fred.  S.  Borton;  Asst.  Sec.  and 
Treas.,   E.   L.  Schmock,   Willoughby,   Ohio. — V.  86.   p.  335,  1525,   1529; 
V.  88.  p.  374.  1313.  1615:    V.  90,  p.  621:    V.  92,  p.  260,  391. 

(1)  Cleveland  Painesville  &  Ashtabula  RR. — A  trolley  road.  Entirely 
over  private  right  of  way,  except  through  some  of  the  villages,  where 
franchises  expire  In  1927. 

ORGANIZATION. — Incorporated  In  Ohio  In  1902. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,000,000  ($100) $1,000,000     

First     mortgage     $1,000,000/    1902        5  g  J-J  850,000  July    1  1922 

gold  ($1.000) c*llnt.  at  Cleveland  Trust  Co.,  Cleve.,  Trustee. 

Bonds. — $140,000  bonds  are  iu  treasury.  No  sinking  fund  and  bonds 
cannot  be  called.     See  V.  75,  p.  549. 

REPORT. — For  years  ending  Dec.   31: 
Years —  Gross.  Net.         lnt.&  Taxes.      Balance. 

1910 $136,273  $43,166  $56,511  def. $13,345 

1909 127,102  41,051  o5,359  def.    14,308 

1908 123,139  37,926  50,639  def.    12,713 

ROAD. — Operates  25  miles  of  track  between  Painesville  and  Ashtabula. 
Put  in  full  operation  on  July  30  1904.  70-lb.  T  and  glider  rail  used.  Track, 
standard  gauge.  Connects  at  Painesville  with  the  Cleveland  Painesville  & 
Eastern  RR.  and  at  Ashtabula  with  the  Pennsylvania  ft  Ohio  Ry. — V.  82, 
p.  1322.  1379;    V.  86,  p.  337;    V.  88,  p.   374;    V.  92,  p.  322. 

CLEVELAND  &  EASTERN  TRACTION  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Ohio  on  May  18  1910  to  succeed 
the  Cleveland  ft  Eastern  division  (V.  90,  p.  1613)  of  the  Eastern  Ohio  Trac- 
tion Co.  per  plan  In  V.  89,  p.  1541,  1596. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Common  $600,000   ($100)... $381,600 

Prcf  $500,000  5%  n-c  ($100>._ 465,865 

First    mortgage,    $1,000,000,]    1910        5  g  J-J  764,000  July    1  1932 

gold  ($1,000) c*\Int.  at  Guardian  Sav.  &  Tr.  Co.,  Cleve..  trus. 

Bonds. — Remaining  bonds  reserved  for  extensions,  &c.  Bonds  subject 
to  call,  any  or  all,  on  any  Int.  day  at  103  and  int.;  will  not  begin  to  draw 
Int.  until  from  and  after  Jan.  1  1912.      V.  91,  p.  336. 

ROAD. —  Operates  40  miles  of  track  from  Cleveland  to  Chardon,  Burton 
and    Mlddlefield,   O.     Standard   gauge.     60-lb.   T  rails. 

OFFICERS.— Pres.,  II.  P.  Mcintosh:  V.-P.,  H.  Clark  Ford:  Sec.  and 
(Jen.  Mgr..  Robt.  D.  Beatty;  Treas  .  C.  A.  Taylor.  Office.  701  Electric 
Bldg..  Cleveland.  O  — V    91,  p.  154,  336. 

CLEVELAND  YOUNQSTOWN  &  EASTERN  RY.  CO. 

ORGANIZATION.— Incorporated  In  Ohio  on  June  1  1906.  On  March  1 
1910  acquired  the  Cleveland  ft  Chagrin  Falls  Ry.  (Incorporated  Feb.  18  1910 
to  take  over  the  Cleveland  &  Chagrin  Division  of  the  Eastern  Ohio  Traction, 
sold  Feb    5  1910) 

STOCK  AND  BONDS—        Date.        Interest       Outstanding.      Maturity. 

Stock  $152,500  ($100) ..  $152,500  

Clev  ft  Chag  Falls  1st  M  $300.  ]    1910        6  g  J-J  251.900     Jan  1   1930 

000  gold  ($100and  $500ic*/lnt.  at  Guardian  Sav.  ft  Tr.  Co.,  Clev..  trus. 
Clev  Y  ft  E  Ry  mtge  $52,0001    1910        6  g  J-J  52,000     Jan  1   1915 

gold  ($1,000)  see  text c'/lnt.  at  Citizens'  Sav.  ft  Tr.  Co.,  Clev.,  trus. 

Bonds. — Cleve.  ft  Chag.  Falls  bonds  subj.  to  call,  anv  or  all.  on  anv  Int. 

date  at  102  y2  and  Int.:  $48,100  arc  in  treasury.     C.   V.   ft   E.   Ry.  bonds 

subj.  to  call,  any  or  all.  at  par  and  int.      They  an'  I  st  mtge.  on  line  between 

in   Falls  and   Garrettsvllle  and   2d   mtge.  on  line  Between   Cleveland 

and  Chagrin   Falls. 

HO  AD. — Operates  37  miles  of  line  between  Cleveland,  Chagrin  Falls  and 
Garrcttsvlllc.      Standard    gauge.      60  and   70-lb.   'I'   rail. 

OFFICERS. — Pres.,H. P. Mcintosh;  V.-P.,  H.Clark  Ford;  Sec.  ft  Mgr  . 
I).  Keatty;    Treas..  C.  A.  Taylor. 


LAKE   SHORE   ELECTRIC   RY.— (See    Map  on   page  36.) 
ORGANIZATION. — The  Lake  shore  Electric  Ry.  was  Incorporated  on 
25  1901  under  laws  of  Ohio  as  a  consolidation  of  the  Lorain  ft  Cleve 
land  Ry.,  t ti >•  Sandusky  ft  Interurban  Ry.,  the  Sandusky  Norwalk  ft  South 

ern   Ry.  and  the  Toledo  Fremont   A:   Norwalk   lilt.      V.  7.1.   p.  781.      About 
half  the  road  Is  built  on  private  right  of  wax-:  francHUei  for  the  remaining 
half  were  In  1908  stated  to  have  an  average  life  of  15  vears.     Compai 
traffic  agreement   by  which   It  enters  the  cities  of  Cleveland  and   Toledo 
over  the   tracks  of  the  local   street    railway   systems.     Forms   pari    of   a 

through  route  from  Cleveland  to  Lima,  and  through  service  was  inaugurated 
in  .lul.     l.H  I  . 

Controls  the  Lorain  Street  RR.  and  the  Sandusky  Fremont  ft  Southern 
Ry.,    which    see    below.       In    1907    made    contract     to    supply    powei     to    |.h< 

Toledo  Findlay  &  Fostorls  and  several  other  mad,      v.  85,  p    [Q46 

In  1 1)10  charter  was  amended  so  as  to  transform  the  then  existing  &% 
cum.  prcf.  stock  of  $3,000,000  Into  $1,000,000  896  cum.  1st  prcf.  and 
$2,000,000  5%  non-CUm.  2d  pref.  stock;  V.  90,  p,  698.  At  the  same 
time  accumulated  dividends  on  old  pref.  stock  (part  of  which  had  been 
Issued  later  than  the  rest)  were  adjusted.  V.  90.  p.  1170.  1296.  V.  91.  p 
790. 


STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common.  $4,500,000  (par$  100) $4,500,000     

1st  pf  $1,000,000  ($100)  6%cum Q-J  1. 000  000    Oct'll.lH 

2d  pf  $2,000,000  ($100)  5%n-c 2,000.000     No  div.  yet 

1st      con      mtg.      $4,000, 000f    1903        5  g  J-J  1.720,000  Jan     11923 

($1,000).  gold c*i  Int.  at  Citizens'  Sav.  ft  Tr.  Co.,  Cleveland, 

I      Trustee,  or  Trust  Co.  of  America,  N.  Y 
General      mtge,      $7,000, OOOf    1903        5  g  F-A  2.255,000  Feb     11933 

($1,000).  gold c*Unt.  at  Citizens'  Sav.  ft  Tr.  Co.,  Cleveland, 

I      Trustee,  or  company's  agency  In  N.  Y. 
Lorain    ft    Cleveland    1st.    gf    1897        5  g  J-J  750.000  July    11927 

($1,000),  $1,000,000 i  Interest  at  Cleveland  Trust  Co.,  Trustee,  or 

t      Trust  Co.  of  America,  New  York. 
TF  ft  N  1st  mtg.  $1,500,000,1    1900        5  g  J-J  1.500.000  Jan     11920 

g.  guar  ($500.  $1. 000).  _c*/ Int.  at  Union  Trust  Co.,  Detroit   Trustee. 

Bonds. — Of  the  $4,000,000  first  consols,  $2,250,000  are  reserved  to  retire 
prior  liens;  $30,000  have  been  canceled:  $4,000,000  of  the  general  mortgage 
5  per  cents  are  reserved  to  retire  the  first  consols  and  $745,000  for  extensions 
and  impts.,  at  80%  of  cost.  Neither  issue  is  subject  to  call.  A  sinking  Jund 
retiring  $10,000  of  first  consols  per  annum  commenced  Jan.  1  1909  and  runs 
until  1914.  From  1920  to  1922,  incl.,  $30,000  bonds  per  annum  are  to  be 
canceled.  The  L.  ft  C.  bonds  can  be  called  after  July  1  1917  at  par  and  int. 
The  T.  F.  ft  N.  bonds  can  be  called  at  110  and  int.  on  any  int.  date  upon  90 
days'  notice.  A  sinking  fund  on  the  T.  F.  ft  N.  bonds  of  $10,000  per  annum 
commenced  in  1905  and  runs  to  1909,  incl.;  from  1910  to  1914,  $20,000  per 
annum;  1915  to  1919.  $30,000  per  annum.     $81,000  bonds  are  held  in  sk.  fd. 

Lien. — The  T.  F.  ft  N.  bonds  are  a  first  lien  on  the  division  between 
Toledo  and  Norwalk;  the  L.  ft  C.  bonds  are  a  first  lien  on  the  road  between 
Cleveland  and  Lorain;  and  the  1st  consol.  bonds  a  first  lien  on  all  other 
lines  and  also  a  second  mtge.  on  the  divisions  noted  above. 

Dividends. — Initial  div.  on  1st  pref.,  114%,  paid  Oct.  1  1910.  In  1911, 
Jan.,  1}2%;  Apr.,  1  ',■•;,;  July,   1  V„;  Oct.,   1  ^%. 

REPORT. —For  years  ending  Dec.  31,  not  Including  Lorain  Street  RR. 
The  Sandusky  Fremont  ft  Southern  Ry.  was  placed  In  operation  Sept.  17 
1907.     See  report  in  V.  92,  p.  457. 

1910.  1909.  1908.  1907. 

Gross    earnings $1,005,879         $919,613         $867,269         $913,161 

Oper.  exp.  ft  taxes 536,096  497,331  490,974  521,559 

Net  earnings $469,783  $422,282  $376,295  $391,602 

Interest. 352.550  350,450  326,233  294,073 

Surplus $117,233  $71,832  $50,062  $97. 52!) 

Other   income 25.000  25,000  25,000  25,000 

Net  surplus $142,233  $96,832  $75,062         $122,529 

ROAD. — Operates  172  miles,  extending  from  Cleveland  to  Toledo 
and  Sandusky,  and  from  Sandusky  to  Norwalk;  also  city  lines  In  Sandusky; 
standard -gauge,  70-lb.  rails.  Through  line  from  Cleveland  to  Toledo  was 
opened  for  business  about  Aug.  26  1902.  In  addition  owns  the  Sandusky 
Fremont  ft  Southern.  20  miles,  and  the  Lorain  Street  RR..  24.77  miles, 
making  a  total  of  216.77  miles.  72  passenger,  5  baggage,  17  work  and  47 
freight  cars.     Total,  141. 

OFFICERS.— Pres..  E.  W.  Moore,  Cleveland  and  N.  Y.;  V.-P.,  W.  H. 
Price.  Cleveland;  V.-P.  and  Gen.  Mgr.,  F.  W.  Coen,  Sandusky,  O.;  Sec.  and 
Treas.,  John  P.  Witt,  Cleveland. — V.88,  p.  371,  V.  89,  p.  721:  V.  90,  p.  110, 
368.  372,  698,  1170,  1296;    V.  91,  p.  790;    V.  92.  p.  262,  457. 

(1)  Lorain  Street  Railroad  Co. — A  trolley  road. 

ORGANIZATION. — Incorporated  in  Ohio  on  Aug.  3  1906,  and  Is  a  con- 
solidation of  the  Lorain  St.  Railway  and  the  Avon  Beach  &  Southern  RR. 
Entire  stock  and  $500,000  new  consols  owned  by  the  Lake  Shore  Elec.  Ry. 
Operates  on  private  right  of  way  except  three  miles  in  Lorain  and  Elyria 
on  which  franchises  run  until  1919. 

STOCK  AND  BONDS  Par.      Date.        Interest.     Outstanding.      Maturity. 

Stock,  $2,000,000    ...      $100      $2.0)0,000     

Lor     St.   Ry.   1st  M.,1     1,000      1894  6  J-J  200.000  Jan.    1   1915 

$200,000 /Interest  Guardian  Tr.  Co..  Cleveland.  Trustee. 

Lor.   St.    Ry.   Cons.,1     1000       1899     5gMN  550.000  Nov.  1  1949 

M.,  $750,000.  goldf     Int.  at  Guaranty  Trust  Co..  N.  Y..  Trustee. 

$1,000   c*J 

1st      consol.      mtge.l     1.000       1906       5  g  J-J  500,000  July  1  1936 

$2,000,000,      gold, [Int.  at  Clt.  Sav.   ft  Trust  Co.,  Cleve.,  Trustee,  or 

guar.   ($1 .000). .c*j  Agency  in  New  York 

Bonds. — Of  the  $2,000,000  new  bonds,  $750,000  are  reserved  for  prior 
liens  and  $750,000  for  extensions,  etc.  They  are  guar.,  prln.  and  Int.,  by 
end.  by  the  Lake  Shore  Elec.  Ry. 

EARNINGS. — For  calendar  year  1910,  gross,  $175,232;  net.  $78,7i5; 
Interest,  $64,500;  surplus,  $14,295. 

ROAD. — Operates  24.77  miles  of  track  between  Elyria.  Lorain  and 
Beach  Park.     Standard  gauge.     24  cars. 

(2)  The  Sandusky  Fremont  &  Southern  Ry. 
ORGANIZATION. — Incorporated  in  Ohio  in  April  1906.     Is  operated 

as  part  of  main  line  of  Lake  Shore  Electric  Ry.  between  Cleveland  and 
Toledo.     Lake  Shore  Electric  Ry.  owns  entire  stock.     Prlvaterlght  of  way. 

STOCK   AND   BONDS —       Dale.        Interest.     Outstanding.       Maturity. 

Stock.  $2,000,000 Owned  by  the  Lake  Shore  Electric  Ry. 

1st      mortgage,       $2, 000, OOOf    1906        5  g  J-J  $615,000  July    11936 

gold    ($1,000)    guar c*\    Int.    at   Clt.    Sav.    ft    Trust   Co.,    Cle.'e.. 

I     trustee,  or  at  Agency  In  New  York. 

Bonds. — Are  guaranteed,  prin.  and  int.,  by  endorsement,  by  the  Lake 
Shore  Elec.  Ry.;  not  sub  to  call.     See  V.  83.  p.  1099. 

ROAD. — Operates  a  line  from  Sandusky  to  Fremont,  20  miles.  14  cars. 
— V.  83,  p.  97,  1099. 


CLINTON,  IOWA. 

CLINTON  STREET  RY.— Operates  IS  miles  of  track  In  city  of  Clinton. 
Main  line  franchises  perpetual:  others  limited  to  25  years  from  Nov.  1908. 
72  to  80-lb.  Trail.  Stock  $600,000  ($100),  of  which  $599,800  Is  outstand- 
ing. Funded  debt  consists  of  $400,000  ($1,000)  authorized  and  outstand- 
ing 5%  1st  mtge.  bonds  (c&r) ,  dated  1906.  due  March  31  1926,  int.  payable 
A.  ft  O.  In  gold  at  Illinois  Trust  ft  Savings  Bank.  Chicago,  trustee.  Sub- 
ject to  call  after  5  years  at  105.  Earnings  for  1910,  gross,  $149,500;  net. 
$68,200.      In    1909,    gross,    $137,500:    net,    $67,000. 

OFFICERS.  -Pres..  C.  H.  Young  V.-P..  D.  Langan;  Sec,  A.  L.  Schuy- 
ler: Treas..  C.  C.  Coan;  Gen.  Mgr.,  Bernard  Bohnsen. 


COFFEYVILLE,    KAN. 

THE   UNION  TRACTION  CO. 

ORGANIZATION.— Incorporated  Sept.  28  1906  In  Kansas.  Franch'ses 
expire  1957.  Road  Is  on  private  right  of  way  except  In  Coffcyvllle  and 
Independence. 

In  Sept.  1911  applied  to  Kansas  Public  lUllltv  Commission  for  authority 
to  issue  $350,000  additional  bonds.     V.  93,  p.  591. 

STOCK  AND  BONDS. —       Date.        Interest.        Outstanding.    Maturity 

Stock.  $450.000 $450,000     

1st    mtge..    $1,000,000,    goldl    1907         5%   J-J  650.000  Jan     1  1937 

($1,000).  sinking  fund /Warren  (Pa.)  Trust  Co.,  trustee. 

Bonds. — $350,000  remaining  bonds  are  reserved  for  extensions  at  80  "'„ 
of  cost  of  construction.  Redeemable  annually  by  lot  at  105  and  Int. 
beginning  Jan.  1  1912.  through  sinking  fund.  S.  f.  of  10%  of  net  earnings 
mnually  begins  In  1911.  Int.  payable  at  Nat.  City  Bk..  N.  Y.:  Commer- 
cial Nat.  Bk..  Chic.,  and  Tradesmen's  Nat.  Bk..  Phlla.     See  V.  88.  p.  1003. 

EARNINGS.— For  year  ending  Dec. 31  1910.  gross,  $183,869;  net  (after 
taxes),   $101,093,    Interest,   $30,731;    surplus,   $70,362. 

RO  \I). — Operates  4  1  miles  of  road,  of  which  f>  tulles  In  Coffcyvllle,  7  miles 
In  Independence  and  3  1   miles  of  Interurban  between  Cotfeyvllle,  Indepcn- 
tnd  ciierrvvalc.     70-lb.  T  rail. 

OFFICIOUS.    -Pres..    I).    II.    Slgirlns.    ColTeyvllle     Sec.    II.    A.    Slgglns: 
Sam    Q.  Smith       V.  90,  l>.    1172;    V.  91,  p.  590;    v.  92,  p.    110; 
V.   98,   p.   591. 

COLORADO  SPRINGS,   COL. 

COLORADO  SPRINGS  &    INTERURBAN  RY. 

ORGANIZATION    -Incorporated  In  Vug    1 901  as  a  consolidation  ol   the 

Colorado  Springs  Rapid  Transit  iiv   an. i  the  Colorado  Sptings  ft  Suburban 

Rv.      The   consolidated    company    has    Issued    11,500,000    stork,    of    Which 
$500,000  prcf.      Bonds  ($1,000,  5,  \1.-S  .  due  Sept,   1932.  Cent.  Trust  Oo, 
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N.  Y.,  trustee)  auth.,  $1,500,000;  Issued,  $1,000,000;  $500,000  reserved  for 
underlying  bonds.  Other  information  refused — "is  a  close  corporation 
and  has  neither  stocks  nor  bonds  on  the  market."  Facts  below  relate  solely 
to  the  old  Colorado  Springs  Rapid  Transit  Ry. 

Colorado  Springs  Rapid  Transit. 
STOCK  AND  BONDS  Miles.  Date.        Interest. 
Stock  (par  $100) - 

1st  M.,  $1,000  each  ..        7H      1890        6      A-O 
Consol.  M.. $1,000  ea.\        27       1891        6  g  A-O 


Outstanding.      Maturity. 

$500,000  f.p.     

338,000  See  text 

162,000  Apr.   1  1921 


for  $500,000,  gold   J  Central  Trust  Co..  N.  Y.,  Trustee, 

Interest  is  payable  at  Chemical  National  Bank,  New  York  City. 

Consolidated  mortgage  limited  to  $500,000  by  cancellation  of  $250,000  of 
the  bonds;  $338,000  reserved  for  1st  mtge.  First  mtfe.  bonds  matured  in 
1910  but  were  not  retired,  and  are  held  presumably  by  friends  of  the  co. 

ROAD. — Owns  38  miles  of  track. 

OFFICERS.— Pres.,  D.  H.  Rice;  V.-P..  A.  G.  Sharp;  Sec,  Wm.  Lloyd: 
Treas.,  C.  S.  Chamberlln. — V.  70,  p.  75,  175,  328. 


COLUMBIA,  S.  C. 

COLUMBIA   RAILWAY,   GAS  &   ELECTRIC  CO. 

ORGANIZATION. —Name  changed  from  Columbia  Electric  Stteet 
Railway,  Light  &  Power  to  the  above  on  May  15  1911.  V.  92,  p. 
1374.  Js  a  consolidation  on  July  1  1905  of  the  Columbia  Electric  Street 
Railway.  Light  &  Power  Co.  and  the  Columbia  Water  Power  Co.  The 
•rst  mentioned  was  organized  In  S.  Car.  Jan.  6  1892  and  was  a  consolidation 
of  the  Columbia  Klectric  &  Suburban  Ry.  Co.  and  the  Congaree  Gas  & 
Electric  Co.  Acquired  the  Columbia  &  Eau  Claire  Electric  Ry.  Owns  all 
the  stock  and  bonds  of  the  Columbia  Gas  Light  Co.,  which  is  also  leased. 
Operates  under  lights  granted  by  State  of  So.  Caro.  (which  owns  the  city 
streets),  expiring  Dec.  16  1941.  Gas  franchises  granted  by  State  and  city 
franchises  covering  all  departments  are  without  limit  of  time. 

STOCK   AND   BONDS —       Date.        Interest.     Outstanding.      Maturity 

Com.,  $2,000,000  ($100) $2,000,000      

Pref..  $1,000,000    6%     cum. I J-J  800,000  Jan. '07.  3  % 

($100). f 

First     mortgage     $7,500,0001    1911        5  J-J  2,454,000  July   1    1936 

gold  ($500  &  $1,000) c*|Int.  at  company's  office  or  at  its  agency  in 

J    N.Y.   Knickerbocker  Tr. Co. .N.Y., Trustee. 
Col.  Canal  Co    mtge.  $200,000 6%  200,000        See  text 

Bonds. — Of  the  outstanding  1st  mtge.  bonds  of  1911,  $60,000  are  de- 
posited to  guar.  int.  on  Canal  Co.  6s.  Of  uinssued  bonds,  $200,000  are 
reserved  to  retire  Canal  Co.  bonds  and  $4,846,000  for  impts.,  additions, 
acquisitions,  &c,  under  certain  restrictions.  Bonds  are  subj.  to  call  on 
any  int.  date  at  105  and  int.  On  and  after  July  1  1912  an  amount  equal  to 
1%  of  bonds  out  must  be  expended  for  impts.,  &c,  against  which  no  bonds 
may  thereafter  be  issued,  and  beginning  Dec.  15  1915  a  further  1%  for  re- 
tirement of  bonds.  See  V.  93,  p.  229.  Columbia  Canal  Co.  bonds  mature 
$100,000  Jan.  1  1918  and  $100,000  Jan.  1  1919. 

Dividends. — First  dividend  on  preferred  stock — 3% — paid  July  1  1906; 
Jan.  1907,  3%;  none  since,  all  surplus  being  put  Into  property. 

EARNINGS. — 12  mos.  end.  May  31  1911,  gross,  $511,440;  net,  after 
taxes,  $281,894;  int.,  $131,700;  surplus,  $150,194. 

ROAD. — Operates  23.16  miles  of  track,  of  which  1.79  miles  are  leased. 
50  cars.  Also  does  all  the  gas,  electric  light  and  steam  and  hydro-electric 
power  business  in  Columbia. 

OFFICERS. — Pres.  and  Treas.,  E.  W.  Robertson;  1st  V.-P.,  Henry  Par- 
sons; Sec,  G.  M.  Berry:  Gen.  Mgr..  Guy  K.  Dustin. — V.  81,  p.  507.  974; 
V.  84,  p.  931;  V.  92,  p.  1108,  1374;  V.  93,  p.  229. 


COLUMBUS,  GA. 

COLUMBUS  ELECTRIC  CO. 

ORGANIZATION. — Incorporated  In  Maine  on  Feb.  6  1903  and  owns  all 
the  securities  of  the  Gas  Light  Co.  of  Columbus,  the  entire  common  and 
$121,300  of  the  pref.  stock  (out  of  $350,000)  of  the  Columbus  Power  Co., 
and  all  the  stock,  all  the  2d  M.  bonds  and  $370,000  of  the  1st  M.  bonds  (out 
of  $450,000)  of  the  Columbus  RR.  Co.,  which  companies  do  the  entire  street 
railway  and  lighting  and  power  business  of  Columbus  and  the  adjoining 
towns  of  Phoenix  and  Glrard.  Franchises  perpetual.  The  freight  lines 
are  leased  to  the  Seaboard  Air  Line  Ry.  for  50  years  from  Oct.  17  1901  at  a 
rental  of  $7,500  per  annum.  $100,000  pref.  stock  is  held  by  the  Publlo 
Service   Investment  Co. 

STOCK   AND   BONDS —       Date.        Interest.       Outstanding.    Maturity. 

Com..  $1,500,000  ($1001 $1,500,000    

Pref.,  6%,  cum.  aft.  Jan.   11    J-J  1,200,000  July'li.3% 

1915  $1,200,000   ($100)...; 
1st  coll.  M..  $1,500,000  goldl    1903        5  g  A-O  758.000  Apr.   1  1933 

($1,000)  „. c'/Interest   at   City   Trust  Co.,  Boston.  Trustee 

Three-year  notes,  $1,000,0001    1911        5  J-J  1,000,000  July  1    1914 

gold /Commonwealth  Trust  Co.,  Boston,  Trustee. 

Col.       RR.       1st       mortgage,;    1898        5     A  O  80,000      Oct.   1   1937 

$450,000,    g.     '$1. 000). ..lint   at  West  End  Trust  Co.,  Phila..  Trustee. 

Bonds. — The  $1,500,000  new  bonds  of  the  Columbus  Elec  Co.  are  subject 
to  call  as  a  whole  at  105  &  Int.  $80,000  are  reserved  to  retire  a  like  amount 
of  Columbus  RR.  bonds.  The  remaining  $370,000  Columbus  RR.  1st  M. 
bonds  are  owned  by  the  Columbus  Elec.  Co.  An  "improvement  fund"  of 
2%  per  annum  of  outstanding  bonds  commenced  in  1905.  The  3-yr.  notes 
are  callable  as  a  whole,  but  not  in  part,  on  any  int.  day  on  60  days'  notice 
at  101  and  int.     V.  93,  p.  163. 

Dividends. — First  dlv.  on  pref.  stock,  3%,  was  paid  Jan.  1907:  3%  has 
been  paid  semi-annually  since  to  and  Including  Jan.  1911. 

ROAD. — Operates  26.4  miles  of  track,  of  which  5  miles  leased  to  Seaboard 
Air  Line.     45  cars.     Standard  gauge.     40,  56  and  60-lb.  rail. 

EARNINGS. — For  12  months  ending  June  30  1911,  gross,  $486,719: 
net.  8281,623;  other  Income,  $25,350;  Int.  and  taxes,  $168,125;  sink,  and 
Impt.  funds.  $19,427;  surplus,  $119,121. 

OFFICERS. — Pres.,  Charles  F.  Wallace;  V.-P..  Harry  H.  Huut;  Sec, 
Alvah  K.  Todd-  Treas.,  Henry  B.  Sawyer;  Gen.  Mgrs.  and  Transfer  Agts., 
Stone  &  Webster,  Boston. — V.  82,  p.  509;  V.  83,  p.  1590;  V.  93,  p.  163. 

(1)   Columbus  Power  Co. 

ORGANIZATION. —Is  a  consolidation  In  March  1906  of  the  Columbus 
Power  Co.,  the  Coweta  Power  Co.  and  the  Chattahoochee  Falls  Co.  Entire 
com.  stock  and  part  of  the  pref.  Is  owned  by  the  Columbus  Electric  Co. 

STOCK   AND    BONDS—       Date.        Interest.     Outstanding.       Maturity. 

Common.  $1,500,000  ($100) $1,500,000 

Pref,    $1,500,000,    $100,    6%1 

non-cum,  red  at  105 /    .15  0  000       . 

1st    mtge.    $4,000,000.    gold, I    1806        5  g  A-O  l.O.'.O.OOO   April  1  1936 

guar c/Int.  at  Commonw.  Tr.  Co.,  Boston.  Trustee 

Bonds. — Of  the  $4,000,000  authorized,  $2,625,000  are  reserved  for 
future  purposes.  A  sinking  Jund  of  1%  of  bonds  out  commences  April  1 
1912.  Bonds  subject  to  call  as  a  whole  (or  in  part  for  sinking  fund)  at  110 
and  Interest  on  any  interest  date.  Bonds  arc  guar.,  p.  &  I.,  and  s.  f.,  by 
Columbus  Electric  Co. 

PLANT. — Controls  by  ownership  or  lease  developed  water  power  on 
Chattahoochee  River  aggregating  11.500  h.  p.  Also  owns  steam  plant  ol 
8,000  h.  p.  In  city  of  Columbus.  Proposes  to  have  an  ultimate  hydraulic 
development  of  85.000   h.   p.— V.  82,   p.   512. 

COLUMBUS,  OHIO. 

COLUMBUS  RY.  &   LIGHT  CO.— Trolley  nnd  electric  light. 

ORGANIZATION.  -Incorporated  In  Ohio  on  May  12  1905  and  acquired 
under  [ease  the  Columbus  Hy.  Co.  and  the  Columbus  Edison  Co.  at  a  rental 
of  guaranteed  dividends  at  the  rate  of  5  %  per  annum  on  the  preferred  Htoeli 
of  the  former  and  fi  %  per  annum  on  the  prefen  ed  stock  of  the  latter,  nnd  5  "o 
per  annum  on  the  common  stock  of  each  the  dividends  on  tin-  common 
of  each  company  to  commence  Sept.  1  1903.  Holders  of  common  stock  of 
the  two  companies  were  allowed  to  subscribe  to  the  stock  of  the  new  com 
pany  to  tin-  amount  of  their  present  holdings.  20  98  to  be  paid  In  cash  nnd 
the  remainder  subject  to  call,  but  not  mote  than  10%  In  any  one  year 
See  V.  76.  p.  1142.  Lease  was  slightly  amended  In  .Ian.  1906  'V.  82.  p. 
160)  and  bonds  and  stock  of  the  Columbus  Ry,  Oo.  me  to  tie  taken  by  the 
lessee  at  par  In  payment  of  advances  mnde  by  the  lessee  for  construction 


and  Improvement  of  property.  In  July  1906  the  U.  S.  Court  granted  a 
perpetual  Injunction  restraining  the  city  from  enforcing  an  ordinance 
passed  In  1904  reducing  the  charge  for  electricity.     V.  83,  p.  94,  323. 

On  March  4  1907  leased  for  50  years  the  Columbus  Traction  Co.,  which  Is 
the  successor  to  the  Central  Market  Street  Ry.;  for  terms  of  lease  see  that 
company  below. 

On  Sept.  14  1908  stockholders  ratified  lease  of  the  Columbus  Light,  Heat 
&  Power  Co.,  after  the  latter  had  acquired  the  property  of  the  Cclumbus 
Public  Service  Co. — see  statement  below.     V.  87,  p.  740. 

Strikes. — A  strike  which  tied  up  every  car  line  In  Columbus  for  about  a 
week  was  settled  on  May  3  1910,  on  basis  of  an  Increase  of  wages  of  1  cent 
an  hour,  2  cents  having  been  demanded.     V    90,  p.  1238. 

On  July  24  1910  a  new  strike  began  which  was  attended  by  riots  and 
bloodshed  and  the  destruction  of  many  cars.  This  was  declared  off  by  the 
strikers'  association  on  Oct.  18  1910,  the  company  having  won  out.  V.  91, 
p.    1095. 

STOCK —  Date.        Interest.     Outstanding.       Dividends. 

I    $5,000,0001 

Stock,  $5,000,000  ($100) Quar.   120  %  paid  In.  1  July  "10.  %  % 

Notes   $1,000,000   g    ($1,000)1    1911         5  g  J-D  600,000    June  1    1914 

guar  p  &  i  by  Col  Ry  &  Lt.  [Trust  Co.  of  Nor.  Amer..  Phila..  Trustee. 

Notes  are  subj.  to  call  at  101  and  int.  Int.  is  payable  at  office  of  E.  W. 
Clark  &  Co.,  Phila.  They  are  secured  by  deposit  of  4,000  shares  Col.  Ry 
com.,  2,000  shs.  Col.  Ed.  com.  and  3,250  shs.  Col.  Trac.  pref.     V.  93,  p.  345. 

EARNINGS. — Of  Columbus  Ry.  &  Light  Co.  for  cal.  year  1910,  gross, 
$2,396,028;  net,  $777,805;  charges,  $1,055,951;  divs.,  $112,500;  deficit, 
$390,646.  In  1909  gross,  $2,595,068;  net,  $1,304,935:  charges.  $1,044,582; 
divs.,  $112,500;  sur.,  $147,853.  Decrease  in  1910  figures  due  to  strikes 
on  company's  lines  in  that  year. 

Dividends. — First  dlv.  on  Columbus  Ry.  &  Light  stock,  1%,  was  paid 
Jan.  15  1906.  and  1%  was  again  paid  July  16  1906:  in  1907.  Jan.  1,  1%; 
July  15,  1%;  and  also  y2%  Oct.  1907.  In  1908,  2%;  in  1909,  2}£%.  In 
1910,  Jan.     %%:  April,   J£%;July.   %y0;  none  since.     V.  91,  p.  870. 

PROPERTIES  CONTROLLED. — The  Col.  Ry.  &  Light  operates  109 
miles  of  track  5.6  of  which  Is  a  new  suburban  line  and  12  miles  lnterurban. 
Also  leases  Columbus  Traction  lines,  16  miles.  Controls  practically  all  of 
the  electric  light,  power  and  hot- water  heating  business  of  Columbus. 

OFFICERS. — Pres.,  Robert  E.  Sheldon:  1st  V.-P..  Gen.  Mgr.  and  Treas 
E.  K.  Stewart:  2d  V.-P..  C.  M.  Clark;  Sec.  and  Auditor.  P.  V.  Burington, 
Asst.  Sec.  and  Asst.  Aud.,  H.  M.  Burington. — V.  87,  p.  740,  1478;  V.  88 
p.  1436,  1499;   V.  89,  p.  666;    V.  90,  p.  303,  502,  559,  1238;    V.  91,  p.  870, 
1095,  1766;  V.  92,  p.  260;  V.  93,  p.  345. 

COLUMBUS  RAILWAY  CO. 

Stockholders'  meeting  originally  scheduled  for  June  26  1911, to  vote  on 
increasing  both  com.  and  pref.  stocks  from  $3,500,000  each  to  $5,000,000 
each,  was  again  adjourned  on  Aug.  23  1911  to  Sept.  15  1911.  V.  92,  p. 
1435;  V.  93,   p.  44,   588. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Last div.. &c. 
Stock,    common.    $3,500.0001  /Sept.  1  1911 

($100)    ) 5  Q-M  $3,500,0001        1  X  % 

Stock,   preferred     $3.500,000\  /Aug.   1    1911 

($100),  5%  cum  guar J 5  Q-F  3,500,0001        1/4% 

Col    St    Ry    1st,    $3,000,000,1    1892        5  g  J-J  3,000,000  July  1    1932 

gold   c*  interest  at  E.  W.  Clark  &  Co.,  Philadelphia. 

J  Knickerbocker   Trust  Co.     N.    Y.,  Trustee. 
Crosstown  1st  mtge.  gold,  gu,1    1893       5  g  J-D  572.000  June  1  1933 

prin  &  int c*/ Knickerbocker   Trust  Co.,   N.   Y.,   Trustee. 

Col  Ry  1st  consol  mtge,  $7.-1    1899        4  Q-J  3,428,000  Oct    1    1939 

000.000  ($1,000).  gold,  c* [interest  at  Union  Savings  Bank  &  Trust  Co. 

Bonds  are  redeemable  after |      of  Cincinnati.  Trustee,  at  E.  W.  Clark  & 

Oct  1  1914  at  105  and  int. J      Co.,  Philadelphia,  or  at  company's  office. 

Bonds. — The  Crosstown  Street  Ry.  1st  mtge.  Is  for  $2,000,000,  of  which 
$572,000  are  outstanding:  the  rest  have  been  canceled.  Principal  and 
interest  of  the  Crosstown  bonds  were  guaranteed  by  the  old  Columbus 
Street  Ry.  Co. 

Of  the  $7,000,000  mtge.  of  1899  of  the  Columbus  Ry.,  $1,500,000  were 
Issued  In  payment  for  the  Columbus  Cent.  R.\  property:  $3,000,000  will 
be  held  In  trust  to  retire  the  Columbus  St.  Ry.  bonds,  $572,000  to  retire  the 
Crosstown  mtge.  bonds  and  $300,000  to  take  up  unsecured  4%  notes  of  the 
Columbus  St.  Ry.;  $1,628,000  was  reserved  to  be  used  hereafter  from  time 
to  time  In  making  extensions,  Improvements  and  additions — $628,000  upon 
a  2-3  vote  of  directors,  the  other  $1 ,000,000  only  on  a  vote  of  stockholders. 
This  covers  the  whole  $7,000,000.  In  the  table  above  we  report  as  outstand- 
ing $3  428,000.  This  includes  $1,500,000  Issued  in  payment  for  the  Colum- 
bus Central  Ry.,  $300,000  Issued  under  the  clause  providing  for  the  retire- 
ment of  4%  notes  and  $1,628,000  under  the  clauses  concerning  Improvem'ta. 

Franchises  — Circuit  Court  at  Columbus.   O..  on  June  25   1903  handed 
down  a  decision  sustaining  the  claim  of  the  Columbus  Ry.  to  perpetual 
franchise  rights  on  certain  streets      V.  77,  p.  35. 
COLUMBUS  EDISON  CO. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.       Maturity 

Common  ($100)  $750,000 5  Q-M  $750,000  Sept .'1 1. 1  "4  % 

Pref  6%  cum  ($100)  $750.000 6  Q-J  750,000    Oct. '11.  1*4% 

Col  Elec  1st  mtge.  gold,  guar 6  g  M-N        450,000   Nov  1    1922 

Col  Ed  El  1st  mtge.  gold.  guar. 5  g  A-O         300,000   April  1  1929 

Bonds. — Both  underlying  Hens  are  guaranteed  by  Columbus  Edison  Co. 

(1)  Columbus  Traction  Co.— A  trolley  road. 

ORGANIZATION  —Incorporated  In  Ohio  on  Dec.  26  1906  and  Is  suc- 
cessor to  the  Central  Market  Street  Ry..  sold  under  creditor's  bill  In  Feb- 
ruary 1906,  subject  to  the  $500,000  bonds.  New  company  is  leased  to  the 
Columbus  Ry.  &  Lt.  Co.  for  50  years  uutll  1957,  rental  being  5  %  on  pref. 
stock;  com.  stock  receives  1  %  on  Jan.  1  and  July  1  1908  and  Jan.  1  1909; 
1H  %  on  July  1  1909  and  Jan  1  1910:  2  %  July  1  1910  and  Jan.  1  1911  and 
\\i  %  quarterly  thereafter.  The  Col.  Ry.  &  Light  Co.  owns  $361,600  of 
the  pref.  stock,  leaving  $138,400  In  the  treasury  of  Traction  Co.  for  better- 
ments and  Improvements,  and  owns  all  of  the  common  of  this  company. 
Franchise  provides  that  tickets  shall  be  sold  8  for  25  cents  and  that  a  5-cent 
cash  transfer  be  Issued  to  all  lines  entering  or  using  the  Columbus  London 
&  Springfield  Ry.  Co.  lnterurban  loop. 

STOCK  AND   BONDS—       Date.        Interest.     Outstanding        Maturity. 

Common,  $500,000 $500,000         See  text. 

Preferred,  $500,000 361,600         See  text. 

Cent  Mar  1st  mtge,  $500,000,1    1902        5  g  J-J  500.000  Jan    1    1922 

old  ($1,000). c'JInterest  at  N.  Y.  Trust  Co.,  N    Y.,  Trustee. 

Bonds.— A  sinking  fund  of  5  %  of  gross  receipts  commences  after  5  years. 
Entire  Issue  Is  subject  to  call  after  5  years  at  1 10  and  Interest. 

ROAD. — 16  miles  of  track,  all  in  city  of  Columbus. — V.  84.  p.  51.  338. 

(2)  Columbus  Light.  Heat  &  Power  Co. 

Lease. — Has  been  leased  to  Columbus  Railway  &  Light  Co.  for  50  years 
from  1908.  with  renewal  privileges.  Lease  provides  for  6  %  on  outstanding 
bonds  and  preferred  stock  of  company,  and  dividends  on  common  beginning 
In  l:xi!)  at  3%,  1910  4%,  1911  and  thereafter  5%  quarterly.      V   87.  p.  547. 

ORGANIZATION, — Incorporated  Aug.  1  1908  In  Ohio,  and  acquired 
the  property  of  Columbus  Public  Service  Co.  per  plan  In  V.  87,  p.  346.  547. 

STOCK  AND   BONDS—       Date.        Interest.     Outstanding.      Maturity. 

Common.  $750 ,ooo  ($100) $2lo...im  See  text 

Pref  6%.  $1,250,000  ($100).. 516,300  See  text 

ecu   tntge  $1,000,000   (.moo,      1908       <''  I     \  600   Feb     I 

■  and  si  .pool  pold  '  state  s.i  \     Bk,  4  Tr   Co  .  Columbus,  ti 

Stock  and  Bonds. — The  preferred  stock  Is  redeemable  after  Jan.  1  1912. 
Interest  on  gen.  mtge.  bonds  Is  guar  by  the  Columbus  Ry.  A:  Lt.  Co.; 
$750,000  bonds  are  to  be  used  to  take  Up  like  amount  of  Col.  Public  Service 
Co  bonds,  the  greater  part  navlng  already  been  exchanged  $250,000  an 
reserved  for  Improvements  and  extensions. — V.  87.  p,  ,'i4fi.  547.  1481. 

OHIO  ELECTRIC  RAILWAY  CO. 

Incorporated  May  1907  in  Ohio.     On  Aug   -it  1907  purchased  the  Lima 

&    Toledo   Trac.    Co..    Which    owned    the    line    from    Lima    to    Toledo,    and 

leased  the  Lima  Elec.  itv.  ,v  i.t.  Co..  which  operates  in  the  city  of  Lima, 
and  the  Ft.  Wayne  Van  Werl  a-  Lima  Trac.,  with  a  Hoc  from  Lima. 
Ohio,  to  i-'t.  Wayne,  End.  Also  acquired  by  lease  the  Indiana  Col,  a 
East.  Trac,  which  company  assigned  to  it  the  leases  of  Coi.  .Newark  & 
Zanesviiie  Elec.  Ry,  and  Dayton  .v  Western  Trac.  <>n  Feb.  I  1908  pur- 
ohaaed  the  Cine  Northern  Trao  and  acquired  from  that  company  its  lease 
of  Cine.  Dav.  &  Toledo  Traction,  On  Deo  81  1909  acquired  in  purchase 
the  Lima  Bl    Ry.  <v  Llghi  I  ... 
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ELECTRIC  RAILWAYS 


Vol.  lwwih. 


in  imo  created  a  1st  &  r«r.  mtge.  (aea  below),  $3, 657.000.  or  which  was 
hm(1  in  retire  $2,150,000  let  mtge.  bonds  of  Lima  &.  Toledo  Trac.  and  to 
tae  the  Lima  Elec.  Ry.   a  i.t.  Co.  subject  to  iw  $1,250,000  out- 
•  landing  bonds,     v.  B0,  i>    350, 

As  to  rumored  financing  of  Company  by  a  leading  banking  bouse  In 
Philadelphia,  see  v.  u2.  i>.  333. 

Including  city  Hues  in  Zaneavllle,  Newark,  Lima,   Hamilton  and  other 

.  operating  mileage  la  817.42  miles,  extending  from  Zaneavllle  on 

1  Newark  to  Columbus  (Including  line  from  Columbui  to  Orient 

luokeye  Lake  ai  to  Granville  branches),  thence  through 

SprngQeld  to  Dayton,  and  from  Dayton  to  Union  City,  when-  connection  is 

with  Indiana  union  Trao.  tor  Munole,  Anderson  and  Indianapolis, 

and  r i <<iii  Dayton  to  Rlohmond,  Ind.,  where  connection  Is  madi 

T,  li  rrao.  to  Indianapolis.     Extending  north  from  Springfield 

igh  Urbana  and  Bellefontalne  to  Lima, and  from  Lima  to  Defiance:  to 

■  1,  o..  and  it.  Wayne,  i  ml  ;  also  from  Das  ton  to  Cincinnati.  Including 

Qermantown,  Mt.  Healthy  and  College  11111  branches.     Electric  tight  and 

business  is  conducted  in  oltles  of  Zaneavllle  and  Lima,  and  steam 

Beating  plant   In  Lima. 

STOCK    AND     BONDS—        Date.       Hate  %.      Outstanding ,     Dividend. 

mon.  (12,600,000 $8,000,000 

erred.  J 12, 800 ,000 8,000,000     .. 

1st  iv  ref.  mtge.  $15,000.0001   1910      5eJ-J         4.200.000  Jan    1    1930 

gold  ($1.000) c    (Int.  at  Fidelity  Trust  Co..   Phlla..  Trustee 

1  notes  Series  "A"  $160,-     1910       5  g  J-J  144,000      Sec  text 

i gold  ($1,000)  <■•   int.  at  Fidelity  Trust  Co.,   Phlla.,  Trustee. 

p  notes  Series  "B"  $130.-     lull     6  g  J-J  130,000      Sec  text 

000  gold  ($1,000)     c'jlni.  at  Fidelity  Trust  Co.,  Phlla.,  Trustee. 

Stock.— Preferred  Is  entitled  to  dividends  of  2  %  In  1908.  3  %  In  1909,  4  % 
In  1910  and  5%  thereafter. 

Bonds. — $3,250,000  1st  &  ref.  bonds  are  reserved  to  tetlre  prior  liens 
($1,250,000  bonds  of  Lima  El.  Rv.  &  Lt.  Co.  and  $2,000  000  bonds  of 
Ft.  Wayne  Van  Wert  &  Lima  Trac.  Co.).  and  $7,550,000  for  additions. 
betterments.  &c.  Entire  issue  is  subj.  to  call  on  or  after  Jan.  1  1015  on 
any  Int.  daj  at  105  and  int.  on  60  days'  notice.  No  sinking  fund.  Series 
"A"    equip,    notes    mature    $8,000    semi-ami.    commencing    Jan.     1     1911. 

5  Ties  ••ii"  equip,  notes  are  1st  mtge.  on  26  ears.     They  mature  seml-ann. 

00  Jan.  1  and  $6,000  July  1)  from  Jan.  1  1 :» 1  ^  to  July  1  1921,  incl. 
Notes  are  guar.,  p.  &  I.,  by  end.  ol  Ohio  Elec.  Ry. 

EARNINGS. — For  cal.  vear  1910  gross  from  railway.  S3. 055, 742;  light 
and  power,  $229,815;  misc.,  $21,578;  total  gross,  $3,307,135.  In  1909, 
gross  from  railway,  $2,737,876;  light  and  power.  $203,127;  misc.,  $22,243; 
total  gross,  $2,963,246. 

OFFICERS.— Pres.,  W.  Kesley  Schoepf;  V.-P.,  Dana  Stevens;  V.-P., 
J.  B.  Foraker  Jr.;  Sec.  and  Treas.,  F.  A.  Healy:  Asst.  Sec.  and  Treas.,  Denis 
J.  Downing;  Gen.  Mgr.,  B.  J.  Jones.— V.  85,  p.  531,  601,  1144;  V.  86,  p. 
338;  V.  87,  p.  38;  V.  90,  p.  698.  850;  V.  B2,  p.  323,  1500;  V.  93,  p.  230. 

(1)  Columbus  Interurban  Terminal  Co. 

■   Entire  stock  owned  by  Ohio  Elec.  Ry.,  which  guar,  bonds. 

ORGANIZATION. — Incorp.  in  Ohio  on  May  24  1910  to  build  an  inter- 
urban railway  station  for  Ohio  Elec.  Ry.  lines. 

STOCK    AND    BONDS—        Date.        Interest.     Outstanding.       Maturity 

Stock  S10, 000  ($100)  $1,000     

First    mtge    $1,000,000    gold!     1910        5  g  J-D  296.000  June  1   1935 

($500)  guarp  &  i c*/Int.  atCIt.  Tr.  &  s.-iv.  Bk.,  Columbus,  Trust 

OFFICERS.— Pres.,  Dana  Stevens:  V.-P.,  J.  Ii.  Foraker  Jr.;  Sec.  & 
Treas.,  F.  A.  Healy.  —  V.  92,  p.  1564. 

(2)  The  Indiana  Columbus  &  Eastern  Traction   Co.— A  trolley  road. 
Leased  to  the  Ohio  Electric  Ry.  Aug.  31  1U07.      Latter  company  guaran 

tees  Interest  on  bonds  and  5%  dlvs.  on  pref.  stock,  and  owns  entire  com.  stk. 

ORGANIZATION.— Incorporated  In  Ohio  on  April  14  1906  and  has  ac- 
quired the  Dayton  Springfield  &  Urbana  Elec.  Ry.,  the  Columbus  London 
A  Springfield  Ry.,  the  Columbus  Grove  City  &  Southwestern  Ry.,  the 
Urbana  Bellefontalne  &  Northern  Ry..  the  Springfield  &  Western  Ry.,  the 
Dayton  &  Northern  Traction  Co.,  and  about  12  miles  of  the  Dayton  & 
Muncle  Traction  Co.,  extending  from  Greenville  to  Union  City,  on  the 
Indiana-Ohio  State  line.  Has  also  acquired  the  Columbus  &  Lake  Michigan 
^R.,  operatlne  between  Lima  and  Deliance;  electricity  for  passenger,  steam 
for  freight  service. 

Leases  the  Dayton  &  Western  Traction  Co.  and  the  Columbus  Newark  & 
Zanesvllle  Flee.  Ry.,  which  latter  company  had  previously  absorbed  the 
Columbus  Buckeye  Lake  &  Newark  Traction  Co  and  the  Zanesvllle  Ry.  Light 

6  Power  Co.    These  leases  were  assigned  to  the  Ohio  Elec.  Ry.  Aug.  31  1907 
The  new  general  and  refunding  mortgage  bonds  were  listed  on  the  Phlla 

delphla  Stock  Exchange  In  February  1907.  V.  84.  p.  339.  See  description 
of  bonds,  property.  &c.  In  V.  83.  p.  37. 

STOCK   AND    BONDS —       Date.        Interest.     Outstanding.       Maturity 

Common,  $3, 025, 000  ($100).. $3,025,000     

Preferred.  $1,000,000  ($100)  . 5%  1.000,000  See  text. 

Gen  and   ref  mtge   (see   text)\   1906        5  g  M-N         5.650.000    May  1    1926 

gold  ($1.000) c'JInt.at  Pa.Co. for  Ins. on  L.&G.A.. Phlla. .Trus. 

Col  Lon  &  Spg  1st  mtge,  $1,-5    1900        5  g  A-O  500,000  Oct    1    1920 

500.000,  gold  <$l,000)..c*JInt.  at  N.  Y.  Trust  Co..  New  York,  Trustee. 
Day    Spg    &    Urb    1st   mtge,)    1898        5  g  M-N  750,000  Nov   1    1928 

$750,000.  gold  ($1.000)... /Interest  at  N.  Y.  Trust  Co.,  N    Y.,  Trustee. 

Bonds. — The  gen.  and  ref.  mtge.  was  originally  for  $12,000,000  but  auth. 
amount  has  been  reduced  to  810,000,000.  Of  the  bonds  $5,650,000  have 
been  Issued  for  purchase  of  present  properties  and  Improvements  and  for 
retirement  of  underlying  bonds;  $1,250,000  are  held  to  retire  the  underlying 
Hens  given  In  table  above.  The  remaining  $3,1 00,000  are  reserved  for  future 
betterments.  Improvements  and  extensions,  and  can  only  be  Issued  as  fol- 
lows: $500,000  when  net  Income  Is  equal  to  1  1-10  times  Int.  charges  on  all 
bonds,  Including  those  to  be  Issued,  and  $2,600,000  when  net  Is  equal  to  1M 
times  Int.  charges.  Including  Int.  on  bonds  to  be  Issued.  These  bonds  are  sub- 
ject to  call  in  whole,  but  not  in  part,  at  105  and  interest.  The  Colum- 
bus London  &  Springfield  bonds  may  be  called  at  110  and  interest.  A 
sinking  fund  on  these  bonds  of  5"„  of  gross  earnings  began  with  vear  ending 
Sept.  30  19()fi.  See  V.  71 ,  p.  903.  The  Day.  Springfield  &  Urbana  bonds  are 
subj.  to  call  at  1 1  0  and  int .   A  sink,  fund  of  5%  of  gross  earns,  began  in  1903. 

ROAD. — Columbus  to  Orient,  Columbus  through  Springfield  to  Day- 
ton, Dayton  to  Union  City;  Springfield  to  Lima,  through  Lima  to  Defiance, 
Ohio,  a  total  of  259.28  miles. 

OFFICERS. — Pres.,  Dana  Stevens;  V.-Ps.,  D.  G.  Edwards  and  J.  B. 
Foraker  Jr.;  Sec,  Walter  A.  Draper;  Treas.,  F.  A.  Ilealv.  —  V.  83,  p.  37, 
155.  380.  626,  1098;  V.  84.  p.  339;  V.  85.  p.  600:  V.  86,  p.  721;  V.  87.  p.  37 

(a)  Dayton  &  Western  Traction.— Trolley  road. 
ORGANIZATION.— Incorporated  on  June  28  1898.     Was  leased  on  June 

15  1900  to  Ind.  Colum.  &  East.  (V.  82,  p.  1437).      For  terms,  see  below. 

STOCK   AND    BONDS —       Date  Interest.     Outstanding.        Last  Div 

Stock.  $900,000  ($100) Q-J  $747,500  See  text 

Do         pref,     $850,000.     5  %.l 

cum  ($100) I    Q-J  850,000  See  text 

Dividends. — Lease  taking  effect  June  15  1006  provides  tor  5%  per  annum 
on  pref.  stock  and  5%  on  corn,  stock  In  1906  and  1U07,  5!  ",',  In  1908  and 
6"J    thereafter. 

ROAD. — Dayton,  Ohio,  to  Richmond,  Ind..  40  miles,  with  branch  from 
New  Westvllle  to  New  Paris,  2H  miles-  total.  42)4  miles.  At  Richmond 
connection  Is  made  with  Terre  Haute  Ind.  &  Bast.  Trac.  thus  making 
«  through  line  from  Indianapolis,  via  Dayton,  to  Columbus,  a  distance  of 
184  miles.      V.  82,  p.   1437:  V.  83.  p.  36.  94.  379. 

OFFICERS. — Pres.  and  Treas.,  Valentine  Winters;  V.-P..  J.  H.  Winters 
Sec.  R.  R.  Dlcke:  Asst.  Sec.  and  Treas..  F.  A.  Funkhouser.  all  of  Dayton 

(b)  Columbus   Newark  &  Zanesville  Electric   Ry.  Co. — A  trolley  road. 
ORGANIZATION. — Incorporated  In  Ohio  on  July  2  1902.  and  In   May 

1904  absorbed  the  Newark  &  Granville  Street  Ry.  In  May  I  000  acquired 
the  Columbus  Buckeye  Lake  <fc  Newark  Traction  Co.,  the  preferred  share 
holders  being  given  $500,000  In  pref.  stock  for  their  holdings,  Also  took 
over  the  Zanesv.  Ry.  Light  &  Power  Co.  and  was  then  leased  on  June  23 
1906  to  the  Indiana  Colum.  &  East.  Trac.  Co.  for  length  of  franchise  and 
renewals  thereof  Rental  Is  Interest  on  bonds,  an  amount  equal  to  6  %  on 
the  preferred  stock  and  $500  for  organization  expenses.  V.  83.  p.  625. 
Entire  common  stock  Is  owned  by  Ohio  Electric  Ry.  Co 

STOCK    AND    BONDS —       Date.       Interest.     Outstanding.      Maturity 

Common.  $1,525  000  ($100) $1,525,000  

?f,  6%  cum,  $500,000  ($100). 6  Q-J  500.000Oct.'ll.m  % 

1st    mtge.    $2,000,000.    goldl    1904        SrUS  1.250000    \feh    1    1924 

($1.000) e'/tnt.  nt  Knickerbocker  Tr.  Co..  N.  Y.,  Trus. 


>w    iio.Mi.i —         i  >aie.  interest.      '  luiMtiriuing .       .Maturity 

tge,    gold.    $6.-1    1906  5gM   N            $U5i.0oU   May    1    1926 

c'jlnt.   at  Glrard   Trust  Co..    Phlla..   Trustee 

$1,500.-1    1U01  5  g  M-N          1.243.000    Nov    1    1921 


STOl  Maturity 

Gen    A    ref    inlu 

250,000    ($1. 
C  It  L  &  N  1st  mtge.  $1,300.- 1    1U01        5  g 

ooo.  gold  ($1.0001 cMInt.  at  Knickerbocker  Tr.  Co..  N.  Y..  Trus. 

Zanesvllle  Ry ,   Lt   <5c  Pow   1st)     1BJ2        5  g  A-O  15  750.000  (Jet  15   1912 

cons  .  $1  .'100.000, Int.  at  Cent.  Tr.  4  S.  D.  Co.,  Cine..  Trustee. 

($500,  $1  ,000).  gold  e*J      or  Trust  Co.  of  America.  New  York. 

Registrar,  Guardian    Trust  &  Safe  Deposit  Co.,  Zaneavllle.  Ohio. 
Zanesv   I  lee  1st  mtge,  $250.- |    1899        4  g  FA  250.000   Jan    1       1919 

ooo,    gold,    subject   to   call,  Interest  at  International  Trust  Co..  Boston. 

after   1903.  $1,000   each,    cj       'Trustee. 

Hie  Elec  Lt  Co  coupon.)    1901        5%  10.500  See  text 

notes 1  International  Trust  Co..   Boston,  trustee. 

Bunds.     Of  the  $6,250,000  gen.  &  ref.  bonds. $9, 504,1  .  bore- 

tire  prior  Hens  and  $1,706,000  lor  bet  term' is  and  extensions.  'I  hey  are  sub- 
vert to  call  after  5  years  at  105  and  Interest.  Under  terms  of  this  mtge., 
none  of  the  $750,000  1st  mtge.  bonds  unissued  can  now  be  Issued.  The 
entire  Issue  of  Col.  New.  &  Zanesv.  1st  5s  can  be  called  at  110  and  Int.  on 
any  Int.  date.  V.  80,  p.  1234.  The  Col.  Buck.  L.  &  New.  bonds  are  sub- 
ject to  call  on  any  Int.  date  at  1 10  and  int.  on  3  months-  notice.  Zanesvllle 
El.  Lt.  con.  notes  mature  $3,500  annually  on  Nov.  1. 

ROAD. —Operates  about  94  miles  of  track  from  Columbus  to  Zanesvllle, 
including  the  city  lines  In  Zanesvllle,  Newark  and  Granville,  and  a  branch 
to  Buckeye  Lake.  Standard  gauge;  60  and  70  lb.  T  rail  and  90  lb.  girder. 
Also  owns  amusement  park  on  Buckeye  Lake.  Owns  and  operates  Its 
Hebron  power  plant  with  Its  own  natural  gas. 

OFFICERS.— Pres.,  Dana  Stevens;  V.-P..  J.  B.  Foraker  Jr.:  Secretary 
and  Treas..  F.  A.  Healy. — V.  83.  p.  36.  213.  625,  V.  86.  p.  1589;  V.  87,  p  37. 

(3)  Lima  Electric  Railway  &  Light. — A  trolley  road 
Acquired  by  purchase  by  Ohio  Elec.  Ry.  Dec.  31  1909 
ORGANIZATION. — The  company  Is  a  consolidation  completed  Aug.  1 

1900'of  the  Lima  Ry.  (Incorporated  Nov.  5  1896)  and  the  Lima  Electric 
Light  <Sc  Power  Co.  Capital  stock  was  Increased  In  Sept.  1905  from  $850,- 
000  to  $1,250,000.  V.  81.  p.  1100.  Was  leased  July  1  1905  to  the  Lima  & 
Toledo  Traction,  which  lease  was  assigned  to  Ohio  Elec.  Ry.  Aug.  31  1907. 

STOCK  AND  BONDS.—        Date.        Interest.     Outstanding.      MalurUp. 

Stock.  $5,000  ($100) $5,000     

Lima   Ry  1st  mtge  $200,000)    1896       5  g  J-D  125,000  Dec    1  1916 

gold  ($500) c'JInt.  at  Citizens'  Sav.  &  Tr.  Co..  Cleveland. 

J      Trustee;  also  at  Fourth  Nat.  Bk.,  N.  Y. 
Lima  Elec  Lt   &,  Power  gold]    1900        5  g  J-D  30,000  June  1  1917 

1st  M  $85,000  ($l,00())..c*JInt.  at  Cleve.  Trust  Co.,  Cleve..  Trustee. 
Lima  Elec  Ry  &  Lt  gold  1st  f    1900        5  g  J-J  260.000  July    1  1916 

con  mtge  $500,000  ($500)c'i  Int.  at  Cleve.   Tr.  Co.,  Cleve..  Trustee,  or 
I     Standard  Trust  Co..  New  York. 
2d     Consol     mtge.     $850.0001    1902        5  g  A-O  350,000  April  1  1925 

gold  ($1.000) c'JInt.  at  Fidelity  Tr.  Co..  Buffalo,  Trustee. 

Lima  Elec  Ry  &  Lt  Refund'gl    1905        5  g  Vf-S  485,000   Sept   1  1925 

mtge  $1,250  000  gold J  Int   at  Glrard  Trust  Co..  Phlla.,  Pa 

Bonds.  —  Of  the  first  con.  mtge.  gold  5s.  $200,000  are  reserved  to  retire 
the  above  two  prior  liens.  The  Lima  Ry.  bonds  may  be  called  at  par 
on  4  weeks'  notice  and  the  Lima  Elec.  Light  &  Power  bonds  may  be 
called  on  any  Interest  day  on  30  days'  notice.  Of  the  $850,000  2d  consols, 
$500,000  are  reserved  to  retire  a  like  amount  of  first  consols  These  bonds 
are  a  lien  on  the  electric  light  and  heating  plant,  as  well  as  on  the  railway. 
Cannot  b>»  called  before  maturity.      See  V.  75,  p.  79. 

ROAD. — Owns  12  miles  of  track,  also  a  steam-heating  plant  (franchise 
perpetual,  operated  In  connection  with  the  electric-lighting  plant).  Con- 
tract ordinance  for  city  lighting  expires  April  1919. 

OFFICERS. — Pres.,  Dana  Stevens;  V.-P.,  J.  B.  Foraker  Jr.,  Cincinnati 
Sec.  and  Treas..  F.  A.  Healy,  Cincinnati. — V.  81.  p.  155,  1100. 

(4)  Fort  Wayne  Van  Wert  &  Lima  Traction  Co. — A  trolley  road. 

ORGANIZATION. — On  Mch.  1  1906  was  leased,  until  expiration  of  fran- 
chises and  renewals  thereof,  to  Lima  &  Toledo  Traction  Co.,  which  guaran- 
teed the  bonds,  p.  &  1.  V.  82,  p.  691.  Lease  was  assigned  to  Ohio  Elec  Ry. 
Aug.  31  1907.  The  latter  company  owns  all  the  com.  stock.  Incorporated 
in  Indiana  and  Ohio.  Road  Is  entirely  on  private  right  of  way.  except  In 
towns,  where  lt  has  25  or  50-year  franchises. 

STOCK  AND  BONDS. —       Dale.        Interest      Outstanding.      Maturity 

Common  $1,000  000  ($100)..      $1,000,000     

Pref  $1,000,000  5%n  c  ($100) 1,000,000 

1st  mortgage  $2,000,000  gold)    1905        5  g  J-J  1,470,000  July    11930 

guaranteed  ($1.000) c'/Tnt.  at  Fidelity  Tr.  Co.   Phlla.,  Trustee. 

Bonds. — Of  the  $2,000,000  bonds,  $530,000  are  reserved  for  extensions 
and  Improvements.     V.  82,  p.  691.     Are  not  subject  to  call. 

ROAD. — 64  miles  of  track  from  Ft.  Wayne  via  New  Haven,  Monroevllle, 
Convoy.  Van  Wert,  Mlddlepolnt.  Delphos  and  Ellda  to  Lima.  Commenced 
complete  operation  Nov.  15  1905.  Connects  at  Ft.  Wayne  with  the  Ft. 
Wayne  &  Nor.  Ind.  Trac.  and  at  Lima  with  the  Ohio  Elec  Ry..  and  forms 
part  of  through  line  from  Ft.  Wayne  to  Toledo  and  to  Springfield.  Dayton 
and  Columbus.     Standard  gauge,  70-lb.  T  rail. 

OFFICERS. — Pres.,  Dana  Stevens;  V.-P.,  J.  B.  Foraker  Jr.;  Sec.  and 
Treas..  F.  A.  Healy.— V.  82.  p.  691.  804;  V.  83.  p.  37. 

'5)   Cincinnati  Dayton  &  Toledo  Traction  Co. — Trolley  road. 

Leased  to  the  Ohio  Electric  Ry.  Co.;  see  terms  below. 

ORGANIZATION. — Incorporated  In  Ohio  on  May  19  1902.  and  Is  a  con 
solldatlon  of  the  Southern  Ohio  Traction  Co.,  the  Cincinnati  &  North- 
western Ry.,  the  Mlamlsburg  <fc  Germantown  Traction  Co.  and  the  Hamil- 
ton &  Llndenwald  Elec  Trans.  Co.  V.  74,  p.  8S4,  1037.  Franchises  are 
for  25  and  50  years.  An  issue  of  $250,000  preferred  stock  was  made  In 
April  1905  to  take  up  floating  debt.      V.  80.  p.  1362,  1478,  1728. 

Lease. — Was  leased  to  the  Cincinnati  Northern  Traction  Co.  May  1  1905 
for  length  of  franchise  and  renewals  thereof.  Lease  transferred  to  Ohio 
Elec.  Ry.  Co.  Feb.  1  1908.  The  lessee  Is  to  pay  all  fixed  charges.  In- 
cluding Interest  on  the  $1,500,000  bonds,  and  In  addition  lt  agrees  to 
pay  $25,000  the  first  year,  $37,500  the  second  year,  $50,000  the  third 
vear,  $50,000  the  fourth  year,  $62,500  the  fifth  year,  $75,000  the  sixth  year, 
$87,500  the  seventh  year,  $100,000  the  eighth  year,  and  an  additional 
$1 2,500  per  year  when  the  annual  gross  earnings  of  the  lessee  from  operation 
ihall  amount  to  $1,200,000.  and  Increasing  at  the  rate  of  $12,500  per  year 
with  each  $100,000  of  increase  In  gross  earnings,  until  the  amount  to  be  paid 
Is  $200,000:  also  $2,000  per  annum  for  organization  and  office  expenses 

STOCK   AND    BONDS —       Date.         Interest.     Outstanding.       Maturity. 

Common,  $5,000,000  ($100)     J-J        $5,000,000       See  text. 

Pref.,  $250,000,  5%  cum. J-J  250.000     See  text 

Cln.    Dav.    &   Tol.    1st   cons.T    1902        5  g  J-J  2.700,000  July    1  1922 

M.. $5. 000,000 ,g.($l,000)c*jlnt.  at  Cleveland  Trust  Co.,  Trustee, 
southern  Ohio  'Trac.   1st  cons. 

$2,000,000   ($l,000)gold.  c»   1900        5  g  M-N  1,350.000     May      1  '20 

Interest  at  Clev.  Trust  Co.,  Trustee,  or  at  Standard  Trust  Co.,  N.  Y. 
Cln. &  Ham. Elec.  1st  g. ($500)1    1898        6  g  J&J  400.000  July    11918 

$500,000,  not  sub.  to  call. /Int.  at  Clt.Sav.&Tr.  Co..  Cleve.  Trustee. 
Davton     Traction      1st      M..1    1896        5  g  .1  .1  250,000  July    11916 

g.  (SI. 000),  Int.  guar,  .c*/Int.  at  FlnanceCo.  of  Penn..  Phlla.,  Trustee. 
Hamilton        &       Llndenwald  1 

Elec.    Transit   1st   M.   s.    t.\   1901        5  g  J-D  250.000   Dec.   1  1911 

$250 .ooo    g.     ($1,000).    c*)  Interest  at  Cleveland  Trust  Co.,  Trustee. 
Miam.    &    Germ.    1st.   guar.]    1901        5  g  J-D  50.000   Dec.    1  1911 

($50,000)     g.      (SI. 000). c*J  Interest  at  Cincinnati  Trust  Co.,  Trustee. 

Bonds. — None  of  the  Issues  arc  subject  to  call.  Of  the  $5,000,000  Cin. 
Dav.  &  Tol.  Trac.  Issue.  $2,300,000  Is  reserved  to  retire  prior  liens.  See 
V.  81 .  p.  154. 

Of  the  $2,000,000  So.  Ohio  Traction  bonds.  $650,000  are  reserved  to 
retire  Cln.  &  Ham.  Electric  bonds  and  Dayton  Traction  bonds.  Issue 
listed  on   Philadelphia  Stock   Exchanire. 

The  Ham.  &  Llnd.  Elec.  Tran.  bonds  cannot  be  called  before  maturity: 
»  sinking  fund,  however.  Is  provided,  beginning  with  Dec.  1  1906,  of  5%, 
and  Increasing  by  1  ""o  additional  each  year  until  1911. 

Dividends. — 5  %  per  annum  Is  paid  on  the  pref.  stock.  On  common  divi- 
dends are  being  paid  In  accordance  with  terms  of  lease. 

ROAD. — Owns  83.93  miles  of  track  (including  second  track  and  sidings), 
connecting  Cincinnati  with  Dayton.  Including  the  Germantown.  Mt.  Healthy 
and  College  Hill  branches:  also  including  the  Hamilton  City  lines.  Road 
between  Hamilton  and  Dayton  Is  being  reconstructed  on  private  right  of  way 
— V.  81,   p.   154 
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COLUMBUS  DELAWARE  &    MARION    RY.— A  holding  company. 

Receivership. — On  July  11  1911  Judge  Babst  in  Marion  County  Court 
appointed  Geo.  Whysall  receiver.  V.  93,  p.  162.  Mr.  Whysall  had  pre- 
viously been  removed  as  co-receiver  with  Eli  West  by  order  of  Franklin 
County  Court.  V.  89,  p.  348,  847.  A  creditors'  committee  has  been  formed 
and  President  Webb  has  agreed  to  assign  all  his  property  to  the  committee 
as  trustees.  See  V.  89,  p.  528,  592,  1541.  Int.  on  1st  ref.  bonds  due 
Aug.  1911  is  in  default,  but  will  be  paid  by  Feb.  1  1912.  Int.  due  Feb.  1 
1911  was  paid  Aug.  1  1911.     V.  93,  p.  286. 

In  Nov.  1909  bondholders'  committee,  with  State  Sav.  Bank  &  Tr.  Co., 
Columbus,  as  depositary,  was  formed  to  protect  Col.  Delaware  &  Marlon 
Ry.  1st  ref.  mtge.;  Col.  Del.  &  Mar.  Elec.  RR.  1st  mtge.;  Col.  Nor.Ry., 
Power  &  Equip.  1st  mtge.  and  Marlon  Ry.,  Light  &  Power  1st  mtge., 
which  bonds  are  to  be  deposited.     V.  89.  p.  1347. 

Foreclosure. — In  Aug.  1911  it  was  reported  the  sale  of  road  and  its  sub- 
sidiaries at  foreclosure  had  been  ordered.     V.  93,  p.  407. 

ORGANIZATION. — Incorporated  In  Ohio  In  Oct.  1904  and  owns  the 
entire  capital  stocksof  the  Columbus  Delaware  &  Marlon  Elect.  RR.  ($1 ,000- 
000)  the  Marlon  Ry..  Light  &  Power  Co  ($300,000)  and  the  Columbus 
Northern  Ry.,   Power   &   Equipment  Co.   ($300,000). 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Commo  ..$2,100,000  ($100)_. $2,100,000 

Pref.  "A"  6%  cum.  $500.000- . 

Pref.  "B"  1-6%  cum  $400,000.    

1st     ref    mtge.      $2,500,000.1    1904        5  g  F-A  920,000  Aug.  1  1944 

gold    ($500    &  $1,000). _c*JInt.  at  Mercantile  Tr.  Co..  N.  Y..  Trustee. 

Slock. — The  pref.  "A"  and  pref.  "B"  shares  were  created  In  1908  (V.  86, 
p.  1284),  and  dividends  on  both  are  cumulative,  but  those  on  the  "B" 
shares  are  entitled  to  only  1%  the  first  year,  with  an  additional  1%  for  each 
year  thereafter  until  6%  Is  reached. 

Bonds. — Of  the  new  ref.  mtge.  $1,580,000  are  reserved  to  retire  the  bonds 
of  the  Col.  No.  Ry.  P.  <5c  E.  Co.,  the  Marlon  Ry..  Lt.  &  P.  Co.  and  the  C.  D. 
&  M.  Elec.  RR. 

EARNINGS. — For  year  end.  June  30  1911,  gross,  $385,345:  net,  $161,- 
965;  int.,  taxes,  &c,  8157,662:  surplus,  $4,303.  For  year  end.  Aug.  6 
1910,  gross,  $359,137;  net,  $152,752;  int.,  taxes,  &c,  $148,469;  surplus, 
$4,283. 

OFFICERS. — Aud.  for  Receiv..  A.  F.  Elkins;  Pres..  John  G.  Webb; 
V.-P..  O.  M.  Gotschall;  Sec,  Henry  B.  Hane;  Treas.,  N.  J.  Catrow;  Supt.. 
J.  H.  Lahrmer.— V.  89,  p.  348,  528,  592,  847,  1347,  1541:  V.  90,  p.  372: 
V.  91.  p.  336:  V.  92,  p.  322,   1242;  V.  93,  p.   162,  286,   407. 

(1)  Columbus  Delaware  &  Marion  Electric  RR. 

Int.  due  Nov.  1  1910  was  paid  May  1  1911.  Int.  due  May  1  1911  not 
paid  but  will  be  before  default  period — Nov.  1  1911. 

ORGANIZATION.— Incorporated     In     1901. 

BONDS —  Date.       Interest.        Outstanding.      Maturity. 

1st  ~*ortg.,  $1,000,000,  goldf    1901        5  g  M-N       $1,000,000  May    1  1921 

($1,000) -C*<|  Int.     at     Cleveland     Tr.     Co.,     Cleveland, 

I  Trustee,  or  Nat.  Bank  of  Com.  In  N.  Y. 

Bonds. — See  V.  75,  p.  76. 

ROAD. — Operates  an  electric  railway  over  private  right  of  way  from 
Columbus  to  Marlon,  passing  through  Franklin,  Delaware  and  Marlon 
counties.  Also  4  miles  In  the  City  of  Delaware,  a  total  of  57  miles.  V.  80, 
p.  117:  V.  91.  p.  945. 

(2)  Columbus  Northern  Ry.  Power  &  Equipment  Co. 
ORGANIZATION. — Incorporated  In  Ohio  on  Oct.  24  1904  to  erect  a 

power  house  at  Delaware  and  sub-stations  to  supply  electricity  for  power 
and  heat.  Receiver  of  Col.  Del.  &  Marlon  Ry.  was  authorized  to  borrow 
money  to  pay  Interest  due  Sept.  1  1909.  V.  89,  p.  592.  Interest  since 
then  has  been  paid. 

BONDS —  Date.        Interest.      Outstanding.      Maturity. 

1st  mortgage.  $300,000  goldl    1904       5  g  MS  $270,000  Sept.  1  1934 

($1,000)     c)lnt.  at  Standard  Trust  Co.,  N.  Y..  Trustee. 

(3)  Marion  Railway   Light  &   Power  Co. 

ORGANIZATION. — Incorporated  In  Ohio  on  June  24  1903  and  Is  a  con 
*olldatlon  of  the  Marlon  Street  Railway  Co.  and  the  Marlon  Electric  Light 
&  Power  Co.     July  1911  Interest  was  pal,1. 

BONDS—  Datf.        Interest.      Outstanding.      Maturity 

1st  mortg.,  gold   ($1.000).c*   J1904        5  g  J-J  $300,000     July    1  1924 

lint,  at  Standard  Trust  Co..  N.  Y..  Trustee 

Bonds. — No  sinking  fund  and  bonds  cannot  be  called. 

ROAD. — 6  miles  of  track  In  Marlon  Standard  gauge.  60  and  80-lb. 
rail. 

COLUMBUS  MARION  &  BUCYRUS  RAILROAD  CO. 

Receivership. — On  Sept.  9  1909  Geo.  Whysall  of  Marlon  and  E.  M.  West 
(who  was  succeeded  by  F.  E.  Guthry)  of  Columbus  were  appointed  re- 
ceivers. Defaulted  on  Interest  due  Sept.  1  1909.  V.  89,  p.  666.  On 
Dec.  3  1909  receivers  filed  an  application  to  Issue  $65,000  receivers'  certifi- 
cates for  equip,  and  completing  road.  V.  89,  p.  1541.  $20,000  have  been 
Issued . 

On  Dec.  31  1910  shareholders,  with  view  to  lifting  receivership,  voted  to 
Increase  capital  stock  by  an  issue  of  $100,000  pref.  stock.  V.  91,  p.  1574, 
1629:  V.  92,   p.   59. 

ORGANIZATION. — Incorporated  in  Ohio  on  July  29  1905  to  build  from 
Marlon  to  Bucyrus,  Ohio,  22  miles.  Put  In  operation  In  July  1908.  60-lb. 
T  rail. 

STOCK  AND   BONDS—       Date.         Interest.      Outstanding.      Maturity 

Common  $500.000 $500,000     

Preferred  $100,000 (?)  

First  mortgage  $500,000  ($1.-1    1905       5  g  M-S  500,000     Sept  1  1935 

000)  «  il.l c*  .(Interest  at  Cincinnati  Trust   Co.,  Trustee 

Receivers'  certificates 20,000     Apr. 8  1912 

BONDS. — Sinking  fund  of  $5,000  per  annum  begins  Sept.  1  Dim.  Guai 
anteed,  prln.  and  Int..  by  endorsement,  by  Columbus  Delaware  &  Marlon 
Ry.     Cannot  be  called. 

OFFICERS.— Pres..  J.  G.  Webb;  V.-P.  Geo.  H.  Holzbog;  Sec.  H.  B. 
Hane;  Treas.,  J.  S.  Webb.— V.  89,  p.  666,  1541;  V.  91.  p.  1574.  1629; 
V.  92.  p.  59. 

MARION  &   WESTERN   RAILWAY.   LIQHT  &   POWER  CO. 

Default.  -It  is  understood  int.  Is  In  default  since  Sept.  1906. 

ORGANIZATION. — Incorporated  In  Ohio  on  Sept.  26  1906  to  purchase 
the  Prospect  Electric  Light  Co.  and  to  build  from  Prospect  to  Rlchwood 
Ohio,  7  miles.     Road  Is  under  construction. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity. 
Stock  $200,000 $20(1,1)0(1     

1st   mortgage    $200,000    goldl    19(6  5  rr  A-O  200,000  1936 

($500)    (Inte  est   at   Cincinnati    Trust   Co.,   Trustee 

Bonds—  Subject  to  call  after  1912  at   110.      Sinking  fund  of  $5,000  per 

annum  after   1912. 

OFFICERS.— Pres.,  N.  J.  Catrow;  V.-P..  J.   G.   Webb;  Treas..  G.    H. 

Bolzbog;   Sec,   J.   S.   Webb. 

MARION  &   SUBURBAN  RAILWAY  CO. 

Receivership.— In*,  due  Oct.  1  1909  Is  In  default.  In  Feb.  1910  Geo.  Why- 
sall  was   appointed   receiver. 

ORGANIZATION.— Incorporated  In  Ohio  Sept.  25  1906  to  build  the 
necessary  extensions  of  trackage  to  the  local  Marlon  City  lines  demanded 
by  the  city  of  Marlon.     Under  construction. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock    $250.000 ...  $3  54,000 

First  mortgage  $250,000  goldl    1906       5  g  A-O  250.000 

($500) /Interest  at  Cincinnati  Trust  Co.,  Tru 

Bona*  —Subject  to  call  after  1912  at  110.  Sinking  fund  of  15 ,000  pel 
annum  after   1912. 

OFFICERS— Pres.,  Geo.  H.  Holzbog;  V.-P.,  J.  G.  Webb;  Treas.,  N.  J 
Oatrnw;  Sec.  H.  B.  Hane. 

COLUMBUS    NEW   ALBANY    &~JOHNSTOWN    TRACTION    CO.— A 

trolley  road. 

Til-  proposed  acquisition  of  this  coin  pan  v  bv  tile  Dew  Columbus  \]  t     Yer-  ' 

non  A  Mai  <■.  Co.  fell  through  in  May  1911.      v    !»:;.  t>    i  198, 

ORGANIZATION.— Incorporated  in  Ohio  on  May  4  1899.  in  May  1905 
canceled  old  mortgage  for  $200,000  and  made  the  new  mortgage  In  table 
below.      V.   80.    p.    2399.     Franchises  are   for   25    years. 


STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Com.,  $400,000  ($100) $354,000     

Pref.    (6%    cum.),    $200,0001 200,000     

($100)    ../ 

1st     mtge.,     $450,000     goldf    1905       5  g  J-J  440,000    Jan.    1  1925 

($500    and    $1,000). \  Int.  at  Columbus  Sav.  &  Trust  Co..  Trustee, 

l     or  Its  agency  In  New  York. 
REPORT. — For  cal.  year   1910.   gross,   $56,014;    net,   $27,490;    taxes, 

rentals,  &c,  $17,683;   surplus,  $9,807.  

ROAD. — Operates  8.8  miles  of  track  from  Columbus  to  Gahanna,  lnclud" 

lng  perpetual  lease  of  2H  miles  of  tracks  of  the  Columbus  Ry.  as  terminal' 

gauge,   5  ft.  2  in.;  65-lb.  T  rail.— V.  82.  p.   1211;  V.  91,  p.   1160,   1629! 

V.  92,  p.  1032,   1498. 

SCIOTO  VALLEY  TRACTION  CO.— Third  rail. 

ORGANIZATION. — Incorporated  In  Ohio,  with  a  perpetual  charter.  In 
1904.  Built  on  private  right  of  way.  Franchises  extend  beyond  maturity 
of  1st  mtge.  bonds.  In  1908  canceled  $2,000,000  mtge.  of  1903  and  made 
new  mtge.  for  $4,000,000,  which  see  below.  Stockholders  voted  Sept  22 
1908  authorizing  $500,000  new  5%  first  preferred  stock,  which  ranks 
ahead  of  old  preferred  stock  (V.  87,  p.  481  and  615). 

STOCK  AND  BONDS —         Date.        Interest.     Outstanding.      Maturity. 

Com.,  $1,800,000  ($100) $1,800,000 

1st  pref,  $500,000,  5%  cum.. Q-J  300,000   Oct  11,  1  M 

Pref..    $1,200,000    5%   cum.]    Q-J  1,200,000  Oct  11,  1 M 

($100) I 

1st    mtg,      $4,000,000,    goldl   1908        5  M-S  1.600,000  Sept  1   1923 

($1,000) c* /Int.  at  Harris  Tr.  &  Sav.  Bk.,  Chic, Trustee. 

Bonds. — -The  remaining  $2,400,000  of  1st  mtge.  bonds  can  only  be  Issued 
for  75%  of  cash  expenditures,  and  for  permanent  extensions  and  additions 
to  property,  and  only  when  net  earnings  are  twice  the  Interest  charge  on 
outstanding  bonds  and  those  to  be  Issued.  Bonds  have  a  sinking  fund  of 
1%  per  annum  on  bonds  out  1913  to  1917,  thereafter  2%  per  annum. 
Thev  are  not  subject  to  call.  See  particulars,  bonds,  property,  &c,  In 
V.  87,  p.  679. 

Dividends. — Dividends  on  old  Issue  of  pref.  stock  were  to  accrue  from 
Oct.  1  1905,  but  amounts  due  Jan.  1  1906  and  April  1  1906  were  relinquished 
by  shareholders,  and  1st  dlv.  (14%)  was  paid  July  1906  and  1H%  Oct. 
1906.  V.  82.  p.  1440.  1907  to  1910  Inclusive,  5%  per  annum.  In  1911. 
Jan.,   114%;    April,   l',%:    July,   l't%:    Oct.,   l'r\,. 

EARNINGS. — For  12  months  ending  June  30  1911,  gross.  $438,109;  net, 
$185,552;  int.   &  taxes.  $90,253:  divs.,  $75,000:  surplus,  $20,299. 

ROAD. — Operates  72  miles  of  track  from  Columbus  to  Lancaster  and 
from  Columbus  to  Chllllcothe.  Is  operated  by  third-rail  system.  Standard 
gauge .  70-lb.  T  rail.  Within  city  limits  of  Columbus  company  operates  over 
tracks  of  Columbus  Railway  &  Light  Co.  under  operating  agreement. 

OFFICERS. — Pres.  and  Mgr.,  Frank  A.  Davis;  Vice-Pres.  and  Treas., 
Edwin  R.  Sharp;  Supt.,  C.  Skinner. — V.  81,  p.  32,  778,  1551.  1661;  V.  82, 
p.  101,  1158,  1440:  V.  87,  p.  481,  615.  679;  V.  91,  p.  871. 


CONCORD,  N.  H. 

CONCORD  STREET  RAILWAY.— A  trolley  road  extending  from  the 
central  wards  of  Concord  to  Penacook.     Comprises  12.71   miles  of  track. 

In  June  1901  control  passed  to  the  Boston  &  Maine  RR.,  and  In  1903  the 
New  Hampshire  Legislature  authorized  the  Concord  &  Montreal  RR., 
which  Is  leased  to  the  Boston  &  Maine,  to  purchase  the  property  and  to 
Issue  stock  and  bonds  to  pay  therefor. 

CORNING,  N.  Y. 

CORNING.  &  PAINTED  POST  STREET  RY.— A  trolley  road. 

ORGANIZATION. — Incorporated  Dec  11  1894.  Commenced  Nov.  1 
1895.     Control  changed  hands  In  1904.      V.  80,   p.  162. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.       Maturity. 

Stock,  $100,000  ($100) $100,000   1905-06,4% 

1st  mortgage.  $100,000 ]    1896  5  J-J  100.000  Jan     11916 

I  Interest  at  Beacon  Trust  Co.,  Boston. 

EARNINGS. — For  year  ending  June  30  1911,  gross,  $60,326;  net* 
$21,876;  other  Income,  $187;  Interest,  taxes,  &c,  $17,579;  surplus,  $4,484- 

ROAD. — Owns  5.9  miles  of  track,  from  Corning  to  Painted  Post,  14  cars. 

OFFICERS. — Pres.,  J.  L.  Greatslnger,  Brooklyn,  N.  Y.;  V.-P.,  Craig 
Graves,  New  York;  Sec,  K.  V.  Dougherty.  New  York:  Treas.,  B.  A. 
Van  Tassell  Jr.,  N.  Y.;  Compt..  Chas.  McCloud,  N.  Y. — V.  80,  p.  162. 


CORTLAND,  N.  Y. 
CORTLAND  COUNTY  TRACT  ION— Trolley. 

ORGANIZATION. — Is  a  reorganization  on  June  22  1901  of  the  Cortland 
&  Homer  Traction,  sold  at  foreclosure  on  April  23  1901.  In  June  1905  ab- 
sorbed the  Cortland  &  Horner  Electric  Co..  previously  controlled.  Fur- 
nishes 184  arc  lights  to  the  cities  of  Horner  and  Cortland  and  also  light  to 
the  public  Carries  coal  and  freight  as  well  as  passengers.  In  May  1907 
was  granted  permission  to  Increase  the  capital  stock  from  $320,000  to  $1,- 
000,000  and  to  make  a  new  1st  and  refunding  mortgage  of  $2,000,000  for 
the  purpose  of  retiring  all  outstanding  indebtedness  and  for  extensions 
and  equip. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stk..  common,  $320,000  ($100) $320,000     

f    1901         4  g  A-O  180.000    April  1  1920 

First      mortgage.      $180,000  [County  Sav.  Bk.  4  Tr.  Co..  Scranton.  Pa.,Tr. 

($500)  gold c*{  Interest  at  company's  office.    No  sinking  fd. 

I     Can  be  called  on  6  months'  notice. 
New    mortgage,    $500,000,    gl    1905        5  g  F-A  320.000  Aug    1  1935 

($500  and  $1,000) cj  Interest  at  Empire  Trust  Co..  N.  Y.,  Trustee 

1st  &  ref  mtge,  $2,000.000 105,000     

Bonds. — Of  the  $500,000  Issue  of  1905,  $180,000  are  reserved  to  retire 
prior  Hens.     They  are  subject  to  call  after  Aug.  1  1910  at  105. 

ROAD. — Operates  15.92  miles  of  track  between  Cortland,  Homer,  Little 
York  and  Preble,  and  between  Cortland  and  McGrawvlUe;  33  cars. 

EARNINGS.  -For  fiscal  year  ending  June  30  1911,  gross,  railway, 
$83,422;  net.  railway,  si' i.e.1,*:';  net,  from  other  sources,  $18,190;  total  net 
Income,  su.ss2:   charges,  Ssc,  $37,908:   surplus,  si, 974. 

OFFICERS. — Pres.,  D.  W.  Van  Hoesen;  V.-P..  Edw.  fl.  Brewei;  Sec 
Q.   H.  Garrison;    Treas.  and  Gen.   Mgr.,   Edwin  Dulley. — V.   81.  p.   507- 


COVINGTON,   KY. 
CINCINNATI  NEWPORT  &  COVINGTON  LIQHT  &  TRACTION  CO.— 

A  trolley  road. 

Lease. — Was  leased  from  April  1  1907  to  the  Columbia  Gas  &  Electric  Co. 
(Incorporated  In  Ohio)  for  45  years.  The  lessee  guarantees  Interest  on 
bonds  and  4  4  %  per  annum  on  preferred  stock.  On  common  dividends  are 
to  be  3  %  for  first  year,  Increasing  4  %  each  year  until  6  %  Is  reached,  which 
Is  to  be  the  rate  thereafter.  Sec  V.  84.  p.  449,  930;  also  terms  In  V.  84, 
p.   1489,  under  Columbia  Gas   &   Electric 

ORGANIZATION. — Incorporated  under  the  laws  of  New  Jersey  on 
March  11  1902  and  purchased  all  the  stock  of  the  Union  Light.  Heat  & 
Power  Co.  of  Covington  and  of  the  Cincinnati  Newport  &  Covington  Hallway. 
V.  74,  p.  576.  The  latter  was  organized  In  1892  to  buy  up  and  consolidate 
all  the  roads  on  the  Kentucky  side  of  the  river  opposite  Cincinnati, 

The  Cincinnati  Covington  &  ESrlanger  Street  Uy.  (providing  fur  an  exten- 
sion to  Hrlanger.  7  »i  miles).  Incorporated  Sept.  1X99  with  $280,000  stock 
(shares.  $5(1).  Is  controlled  and  Is  being  built  Out  of  proceeds  of  sale  of  the 
nrcf.  stock  of  the  new  company.      About  3  miles  have  been  completed. 

STOCK   AND  BONDS—         Date.         Interest.      Outstanding.       Maturity 

Com.  $5,000,000  ($100) Q-J  $5,000,000   July  191  1.1  ', 

Pref.     4  4  %     non  cum,     $5,  1 

000.000  ($100) / 44  Q-J         4,5()o.ooo  .inly  1911.1  >{ 

Underlying  Bonds— 
So  Oov  <v  Cln  1st  mortgage]    1882         n  \t  s  250.000  March   1012 

($1,000)  )  W.  A.  Goodman.  Trustee, 

2d   consul    mtge,   8500,000,  g\    1892        6  g  .1  .1  150, 000  Jan      1   1932 

(j5on     xi. 000)  I  Covington  Sav.  Bk.  d»Tr  Co. .Trustee. 

Wwp  <V  Day  St   Ry   1st  M  1887  6  F  A  lOO.OOO    Aug     1    1917 

Cincinnati  Xrwpnrl  ,t  Cnrlngtnn — 
lot    OOnnol    nitre,    gold.    J.T.I     t,S!)2        5  g  J  J  $2,500.0(10   July     1    1922 

000.000  ($1,000)  <-*Arl  Farmers'  Loan  .V  Trust  Co.  of  \\  v   .   r 

2d   mortgage.   $1,000,000.   g.)    1896        5  g  J-J  6110.000  July    1   1922 

($1  .000  each)  C/ Farmers'   Loan   &  Trust  Oo.,  N.    Y.  Trmtee. 
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STOCK  AND  BONDS   -         Doff.        intm-st.     outstanding       Maturity. 
L'nUm  I  ((//)(    lli.it  ,fc  1'uwrrCo. — 

l.iol        4  g  M  N       SI.500.00U   May    1  191S 
1st   mtgcj,    12.000. 000,    goldf  Int.  at  Nat.  Bank  of  Commerce.  M    v.;.  First 

($100.  $500  anil  Jl  ,000ie&r        National    Hank.  Cincinnati,  or  at  German 
.National    Hank.  Covington. 
Bellevue  Water  P  ft  G   I.  Co.        ...        «M    1)  100.000    Dec     1    11*12 

mtirr.  1100.000  (SI  oooi   e»Int.  at  German  Nat.   Hank.  Covington.    Ky 
:  Is.      Of  tin-  first  consolidated  Oonils  of   1K92   of  tin-  C.   N.    4  C.    Hy.. 

1500,000  arc  deposited  with  tbe  trustee  to  retire  nil  the  underlying1  mortgage 
bonds.  The  perpetual  charters  of  constituent  companies  are  kept  auve, 
ami  their  capital  stocks  are  deposited  with  the  trustee  ns  oollatt  ral  for  the 
Orst  consols.  Interest  on  those  bonds  Is  payable  at  tbe  National  Dank  of 
Commerce,  New  York,  Plrst  National  Hank,  Cincinnati,  and  German  Na 
tioiiMi  Bank  Covington.  The  Union  Light.  Beat  &  PowerCo.  bonds  can  be 
called  at  110  and  Interest.  Of  these,  $500. ooo  are  available  for  Improve- 
ments, additions  or  purchase  of  other  companies  at  par  for  actual  cost. 

DIVIDENDS.  -On  preferred  4)4%  is  being  paid.  <>n  common  stocl 
drsi  dividend  id     .  '..  was  paid  July  !.r>  1007  a  i   1007.     In 

;Lnl910. 4K%;ln  1911,  Jan.,  1  H%;Apc.,lH%; 
Jul.  .    . 

HOAD. — Connects  Cincinnati.  Newport,  Covington.  Dayton,  Hcllevue. 
Ludlow,  Bromley  and  Fort  Thomas.  Total  In  operation,  60  miles;  laid 
with  80    lb.  Johnston  girder  and  72  lt>.   "T"  rails. 

OFFICERS.  — Pres..  James  C.  Ernst;  V.  P.,  James  M.  Hutton;  Sec. 
and  Treas..  George  \i    Abbott .—  v.  8.1.  p.  122N:  v.  84,  p.  449.  930.  1366. 

1488:  V.  88.  p.  824;  V.  B2,  P.   1313. 

CUMBERLAND,  MD. 

CUMBERLAND  &  WESTERNPORT  ELECTRIC  RY.—A  trolley  road 

In  1909  control  was  purchased  by  H.  L.  Doherty  &  Co. of  New  York. 
V.  89.  p.   1410. 

ORGANIZATION. — Organized  In  Maryland  on  April  11  1902.  by  special 
Act  of  the  Legislature,  as  successor  to  the  Frostburg  Eckhart  &  Cumberland 
Ry.  Has  absorbed  the  Lonaconlng  Midland  &  Frostburg  Ry.  and  the 
Westernport    &    Lonaconlng. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock    $675.000(150) $625,000  

Westernport  &  Lonaconlng...   1903       J-J  15  225,000  Jan.  15  1928 

Frost  Eck  &  Cumb  first  mtgel    1901     5  g  J-D  15  230,000     June  1526 

$250,000g($500&$l,000)c*llnt.  at  Real  Estate  Trust  Co.,  Phlla.,  Trust. 
Lonac  Mid  &  Frost  Orst  mtge/    1901      5  g  J-D  15  200.000     June  15  '26 

$200,000  gold  ($1,000). .c*llnt.  at  Real  Estate  Trust  Co..  Phlla..  Trust. 
MorrlsonLandCo  lstM$12,000g  1903        F-A  15  7.800  Aug  15  1913 

Certain  of  the  above  Issues  can  be  called  at  105. 

E  \HXI\GS. — For  12  months  ending  July  31  1911.  gross,  $152,600;  net, 
after   taxes,    $56,617. 

ROAD. — Operates  25  miles  of  track  Detween  Cumberland.  Eckhart, 
Frostburg,  Lonaconlng  and  Westernport;  60,  75  and  92-lb  T  and  girder 
rail;  standard  gauge. 

OFFICERS. — Pres..  Ferdinand  Williams;  V.-P..  J.  S.  Brophy;  Sec.  and 
Treas..  D.  P.  Hartzell. — V.  89.  p.  1410. 

DALLAS,  TEXAS. 
DALLAS  ELECTRIC  CORPORATION.— Trolley. 

ORGANIZATION. — Incorporated  In  New  Jersey  In  1902.  Does  an 
electric  railway  and  electric  lighting  business  In  Dallas  by  virtue  of  the 
ownership  of  securities  of  certain  local  companies  Franchises  of  sub- 
sidiary companies  expire  In  1922.  See  V.  84,  p.  157.  Shareholders  In 
July  1909  authorized  an  Issue  of  $2,000,000  first  pref.  stock  and  It  was 
sold  In  blocks  of  10  shares  of  first  pref. and  4  shares  of  common  for  $925. 
V.  89.  p.  224.  For  decision  on  occupation  tax  on  Dallas  street  railways, 
see  V.  89.  p.  41. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.     Maturity. 

Common  $3,000,000  ($100) $2,870,000     

First  pref  $2,000,000  6%  cum. 

($100) A-O  2.000,000    Apr'11,3% 

2dpf  $2,000,000  5%  n-c  ($100) A-O  2.000,000   Apr  '11.  2% 

First  collat  trust  mtge  $4,000./    1902        5  g  A-O  3,634,000   April  1  1922 

000.  gold  ($100,  $1. 000) _c*l Interest  at  City  Trust  Co.,  Boston.  Trustee. 
Notes  payable  July  311911. 55,000     

Stock  and  Bonds. — First  pref.  Is  redeemable  on  and  after  Oct.  1  1912  at 
105  and  accumulated  dlvs.  Sinking  fund  1%  per  annum  of  outstanding 
bonds,  Jan.  1  1911,  $291,000,  were  held  In  sinking  fund.  Bonds  can  be 
called  as  a  whole  on  any  interest  date  at  105  and  Interest.  $25,000  of  the 
bonds  are  In  denomination  of  $100,  rest  being  $1,000  each. 

Dividends. — On  second  pref.  stock  In  1905,  2  M%:  In  1906,  5%:  In  1907. 
April.  2  H%;  none  to  Oct.  1909.  when  2%  was  paid.  In  1910,  Am-Il,  none 
Oct.,  1%.     In  1911,  Apr.,  2%. 

EARNINGS. — For  12  months  ending  June  30  1911,  gross,  $1,551,790; 
net.  5572,064;  Interest  and  taxes,  $279,762;  sinking  fund,  $35,397;  sur- 
plus. $256,905. 

ROAD. — Owns  and  operates  60.7  miles  of  track  In  the  city  of  Dallas  and 
suburbs.     Ralls.  45  to  91  lbs.     164  cars.     Standard  gauge. 

OFFICERS. — Pres..  Marshall  M.  Phlnney;  V.-Ps.,  Robert  T.  Paine  2d. 
and  Edward  Byrnes;  Treas.,  Henry  B.  Sawyer;  Sec,  Clement  R.  Ford 
Stone  &  Webster,  Boston.  Managers  and  Transfer  Agents. — V.  89,  p.  41, 
224.  778.  V.  91,  p.  945.  

TEXAS  TRACTION  CO.— A  troUey  road. 

ORGANIZATION. — Incorp.  In  Texas  on  Sept.  25  1900.  Franchises  ex- 
pire In  1956  on  streets  and  highways;  rest  of  road  built  on  private  right  of 
way. 

On  Apr.  16  1911  the  Texas  Trao.  Co.  acquire!  all  the  properties  of  the 
Denlson  &  Sherman  Ry.  Co.,  consisting  of  an  Intcrurban  railway  between 
Sherman  and  Denlson  and  city  lines  In  both  those  elties.     V.  92,  p.  463. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Common  $2,000,000  ($100)-.. $2,000,000     

Pref  $1,000,000  6%  cum  ($100) 1 ,000.000  July  1 1 , 1  M 

First  mtge  sinking  fund  $3. -J    1907  5g    J-J        2,000,000  Jan.    1  1937 

000,000  ($1,000)  g...c*&rllnt.  at  Old  Colony  Trust  Co..  Boston.  Trust 
2d  mtge.  $500,000  (51,000)...    1911         8%  400,000    Apr    1     1916 

Den  &  Sher  first  mtge.  $350.-[    1B02        5  J-J  275,000  July  1    1927 

000  ($1,000) c'\  Illinois  Tr.  &  Saw  15k.,  (hie..  &  W.'ll.  Hen- 

l   kle,  Trus.   Int.  at  Harris, Forbes&Co.,N.Y  . 
Den  &  Sher  2d  mtge  $185, 000/1911       6%  185,000  April  1  1916 

($1,000) I 

Bonds. — Of  the  $3,000,000  Texas  Trac.  1st  M.  $1,000,000  Is  reserved  for 
future  impts.  and  extensions.  Bonds  can  be  called  at  110  and  accruea 
Interest  on  any  Interest  date  upon  30  days'  notice.  A  sinking  fund  of  5% 
of  gross  earnings,  beginning  July  1  1012,  to  be  used  In  the  purchase  of  bonds 
Tex.  Trac  2d  mtge.  bonds  can  be  called  on  any  Int.  day  at  par  and  int. 
Den.  &  Sher.  1st  mtge.  bonds'arc  sub.  to  call  on  July  1  11)17,  or  after,  at  105 
and  Int.  A  sink.  fd.  began  July  1  1905  of  2 ";,  per  arm.  of  bonds  out  until 
1913,  when  amount  payable  Is  .'!",',  per  aim.  until  1917;  from  1918  to  1922, 
lncl.,  4%  per  ann;  1923  to  1926,  Incl.,  5%  per  arm. 

EARNINGS. — For  year  ending  Dee.  31  11)10  (not  Incl.  Denlson  &  Sher- 
man), gross,  $403,048;  net.  after  taxes,  5153,142;  Int.,  5100,000;  balanoe, 
553,142. 

ROAD. — Operates  an  lnterurban  line  between  Dallas  and  Denlson,  76 
miles;  also  city  lines  In  Denlson  and  Sherman.  Enters  Dallas  over  tracks 
of  Dallas  EIcc  St.  Ry. 

OFFICERS.— Pres..  J.  F.  Strickland:  V.-Ps..  J.  S.  Heard.  W.  R. 
Brents;  V.-P.  &  Treas.,  Osce  Goodwin;  Sec,  James  P.  Griffin;  Gen.  Mgr.: 
R.  B.  Stlchter.  Office.  1316  Commerce  St..  Dallas. Texas. —V. 84.  p.  627; 
V.  87.   p.  98;    V.  88.  p.  824;    V.  92.  p.  463,   1567. 

SOUTHERN  TRACTION  CO. 

ORGANIZATION. — At  present  (Sept.  IB  1811)  Is  an  association  which  it 

Is  proposed  to  Incorporate  at  a  later  date.  Will  build  a  line  from  Dallas  to 
Waco,  with  branch  from  Ferris  to  ESnnls  and  Coralcana.  it  is  contemplated 
thai  the  Waco  Street  Hy.  (see  under  Waco)  will  lie  taken  over  as  soon  as 
company  is  Incorporated. 

OFFICERS. — Pres..  J.  F.  Strickland;  Treas..  T.  A.  Ferris;  See.,  Jas.  P. 
Griffin.— V.  1)2.  p,  1566;  V.  93.  p.  48,  164,  230. 


DANBURY,  CONN. 
DANBURY  &   BETHEL  SIREET    R\. 

ORGANIZATION.  — Incorporated  May  7  1886  under  the  laws  of  Con- 
necticut. Has  a  perpetual  special  charter,  the  only  street  car  company 
serving  the  city  of  Danbury  and  town  of  Bethel.  Its  Urns  also  extend  to 
the  Danbury  1  air  Grounds  and  the  pleasure  resort  of  Lake  Kenosla.  In 
May  1903  the  State  Legislature  authorized  an  Increase  of  $300,000  of  capital 
stock  to  provide  for  extensions. 

STOCK  AND  BONDS—         Date.        Interest.     Outstanding.  ImsI  dlt  .Ac. 

Stock  $623,000  (par  $25) J  J  $320,000    Juy'11,2% 

First  mtge  $200,000  gold 1894        SgM-N  200.000    May    1   1914 

Oonsol     mtge    $300,000    gold/    1906        6  g  M-N  100.000    May    1   1936 

($500  and  $1,000) (Int.  at  American  Trust  Co..  Boston.  Trustee. 

UOI1US  'j        >i  .>  <■  . 

($1  .ooo  and  $8  .  _c  J 

Bonds.-   <>t  tbl  oonsol.  mortgage,  $200,000  is  •.  letlre 

(he  5s  .Me    1014        The  di '1  /!••  at    1";,  on  any   Ini 

date  aftei  due  notice.      No  further  mtge.  can  be  made  on  property  without 
including    these    debentun 

Dividends.— In  1896-97,  4%;  In  1897-98,  4%;  In  1898-99.  2%:  In  1899- 
1900  1^^%:  in  1900-01.  1  S*  %:  In  1901-02,  3%;  In  1902  03.  3%:  In 
1903-04.  1M%;  1907  to  1911  Incl.,  4%  annually. 

1  id  In  Danoury.  and  u  lel.aud  to 

Lake    Kenosla,    I5.031    miles    lii     all:    sidlrurs,    tw...    1.044     miles:    t<-tal, 
16.075  miles.     42  passenger  and  7  other  cars.     Standard  gauge. 

REPORT.— For  year  ending  June  30: 

Gross.  Net.  Int.  A  Tares.    Dlvs.        Balance. 

1010-11    ..  140,428  $13.17".  $30,147  (228 

1909-10  136,019  37.216  27.022  12.800   def.  2.606 

OFFICERS. — Pres.,  Arthur  E.  Tweedy;  V.-P..  Dr.  E.  A.  Stratton; 
Sec  and  Treas.,  M.  H.  Griffing. — V.  83.  p.  36;  V.  86.  p.  1159. 

DANBURY  &  HARLEM  TRACTION  CO.— A  trolley  road. 

Receivership. — On  June  2  1908  three  Philadelphia  banks  applied  for  a 
receiver,  interest  on  bonds  having  been  defaulted.  V.  86.  p.  1409.  On 
Jan.  23  1909  road  was  sold  at  foreclosure  to  the  bondholders,  committee. 
H.  M.  Van  Court,  Chairman,  care  Central  Trust  &  Savings  Co..  Philadelphia. 
v.  88,  p.  is  tli"  Intention  ol  the  committee  to  sell  the  road.     1  p  to 

Scot .  1  :i  1 1  road  not  yet  sold. 

ROAD. — Has  under  construction  17  miles  of  track  from  Danbury,  Conn., 
to  Golden's  Bridge,  N.  Y.  About  8  miles  of  track  has  been  completed. 
70-lb.  rails.— V.  86.  p.  1409;  V.  87.  p.  226.  1664;  V.  88.  p.  294. 


DAVENPORT,  IOWA. 

IOWA  &   ILLINOIS  RY.—A  trolley  road. 

ORGANIZATION. — Incorporated  In  Iowa  In  September  1901.  Is  an 
electric  road,  with  a  steam  charter.     Franchises  expire  In  1951. 

STOCK   AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Common,  $1,500,000  ($100) $1,500,000     

Pref.  $800,000,  6%  n-c  ($100). 554,200     

1st    mtge.    $2  000,000.    gold]    1904        5  g  J-J  1.050  000     Jan   1    1924 

($1,000) c'JInterest  at  Glrard  Trust  Co.    Phlla..  Trustee. 

Bonds. — Of  the  $2,000,000  authorized,  $500,000  are  reserved  for  acquir- 
ing steam  or  other  railways  and  $450,000  to  provide  for  steam  railway  ter- 
minals and  equipment  at  80%  of  cost.  No  sinking  fund,  but  subject  to  call 
on  any  Interest  date  at  105  and  Interest.     See  V.  82.  p.  100.  160. 

EARNINGS. — For  calendar  year  1910.  gross,  $162,577;  in  1909,  gross. 
$144,749:  In  1908.  gross.  $135,073:  in  1907,  gross,  $132,849. 

ROAD. — Operates  36.4  miles  of  track  between  Davenport  and  Clinton 
on  private  right  of  way.  70-lb.  T-rall.  Standard  gauge.  Has  traffic 
agreement  for  transferring  passengers  to  Rock   Island  and   Mollne.   III. 

OFFICERS. — Pres.,  Garrett  E.  Lamb;  V.-P.  and  Asst.  Treas..  Frank  W. 
Ellis;  2d  V.-P..  Henrv  Thuenen  Jr.;  Sec,  H.  R.  McCov:  Treas..  C.  B.  Mills; 
Asst.  Sees.,  L.  Lamb,  E.  A.  Miller  and  E.  A.  Schultz:  Gen.  Mgr.,  P.  P. 
Crafts.  Clinton.  Iowa:  Aud..  F.  A.  Perkins. — V.80,p.l058;  V.82.p.l00.  160. 

THE  TR1-CITY  RAILWAY  &  LIGHT  CO.— (See  Map.  page  41.) 

ORGANIZATION. — Incorporated  In  Connecticut  Mar.  31  1906  and  owns 
the  entire  capital  stock  (except  directors'  shares)  of  the  People's  Power  Co.. 
the  People's  Light  Co..  the  Davenport  Gas  <fc  Electric  Co..  the  Trl-Clty  Ry. 
Co.  and  the  Moline  E.  Moline  &  Watertown  Ry.  Co.  All  stock  and  bonds 
(with  the  exception  of  554,000  bonds  given  below)  have  been  deposited 
as  additional  security  for  the  new  mortgage.  Controls  all  gas  plants,  elec- 
tric lighting  companies  and  street  railway  lines  In  the  contiguous  cities  of 
Davenport,  Iowa.  Rock  Island.  Moline  and  East  Moline.  111.  Population 
served,  approximately  100.000.  Railway  franchises  extend  to  1930  and 
1935;  electric  franchises  until  1935  and  1943,  and  gas  franchises  to  1929 
and  1935. 

During  1910  the  Davenport  &  Muscatine  Ry.  Co.  was  Incorporated  to 
build  approximately  30  miles  of  lnterurban  road  to  Muscatine. 

MERGER  OF  SUBSIDIARIES.— In  1907  the  Trl-Clty  Ry.  Co.  and  the 
Davenport  &  Suburban  Ry.  Co.  were  consolidated,  the  Trl-Clty  Railway 
Increasing  Its  stock  from  $1,500,000  to  $2,500,000,  in  order  to  take  over 
the  Davenport  &  Suburban  line.  V.  85.  p.  161.  The  Trl  City  Ry.  again 
Increased  Its  stock  from  $2,500,000  to  $3,000,000  In  Dec.  1908. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.       Maturity. 

Common.  $9,000,000  ($100) $9,000,000     

Pref.$3. 000,000. 6  %cum($100)    6  Q-J  2,s26.200  Oct.  '11.  1 X 

Coll  trust  1st  lien,  mtge,  $9,-1    1906        5  g  A-O  8.207.000    April  1  1923 

000.000  s  f  gold c&rJTnt.  at  N.   Y.   Trust  Co..   N.   Y.,    Trustee. 

1st  &ref.  mtge.,  $20,000,000.1    1910       5  g  J-J  1,356.000  July    11930 

gold  ($1,000). c*&r*jlnt.  at  Central  Trust  Co..  N.  Y.,  trustee. 

Notes.  $1,000,000  gold 1909  6%  750,000     See  text 

Trl-Clty  Ry 5  54,000    Sept  1  1922 

Stock. — Preferred  stock  Is  redeemable  at  120.  SeeV  82  p.  1213.  Listed 
on  Montreal  and  Toronto  Stock  Exchanges. 

Bonds. — Of  the  $9,000,000  coll.  tr.  bonds.  $200,000  have  been  retired  by 
sink.  fd.  Are  sub.),  to  call  on  any  int.  date  at  105  and  int.  A  sink./d.  pro- 
vides for  the  redemption  of  52,250,000  bonds  by  maturity.  Coupon  bonds 
are  In  denomination  of  51,000  and  registered  bonds  in  $1,000.  $5,000  or 
$10,000.  They  are  listed  on  X.  Y.  Stock  Exch.  The  SI. 000. 000  gold  notes 
mature  Mch.  1  1912.  Of  the  1st  &  rcf.  bds.,  510,010,000  are  reserved  for 
prior  Hens  and  57,379,000  for  85%  of  cost  of  additions  and  improvements. 
Subject  to  call  at  105  and  Int.  on  any  int.  date  on  90  days'  notice.  S.  f.  of 
1M%  of  bonds  out  begins  Feb.  1   1924. 

Dividends. — First  div.  on  pref.,  1H%.  paid"  July  1906.  and  1M%  quar. 
since  to  and   including  Oct.    1911. 

EARNINGS. — For  12  months  ending  Dec  31: 
Year —  Gross.     Net  aft  .Tares.  FixedChgs.  Sink.Fd.  Dividends.  Surplus. 

1910 $2,513,487    $1,031,519         $481,408     $50,000    $169,572     $330,539 

1909 2,039.488  898,580  472.388       50,000       169.572       206.620 

ROAD. — Operates  about  85  miles  of  standard-gauge  track,  connecting 
the  cities  of  Davenport,  Iowa,  and  Rock  Island.  Mollne  and  lOast  Mollne, 
111.;  8, -lb.  girder  and  60  to  75-lb.  T-rall.  An  extension  to  Muscatine, 
Iowa.  20  miles.  Is  contemplated. 

OFFICERS. — Pres..  J.  F.  Porter,  Davenport:  V.-P.,  Geo.  D.  Mackay. 
New  York;  Vice. -Pres..  H.  R.  Tobey.  New  York;  Sec,  M.  K.  Parker; 
Treas.,  T.  W  Moffat.  Operated  under  management  of  J.  G.  White  &  Co., 
Incorporated,  New  York.— V.  88.  p.  1124.  1 129;  V.  89.  p.  780.  919;  V.  90. 
p.  1041;  V.  91.  p.  338.  590,  1448;  V.  92.  p.  882.  952 

DAYTON,  OHIO. 

CITY  RAILWAY  CO.— A  trolley  road. 

ORGANIZATION. — Chartered  May  12  1893.  Is  a  consolidation  of  the 
Dayton  Street  RR„  the  Dayton  &  Soldiers'  Home  RR.,  the  Fifth  Street 
RR.  and  the  Green  line.  Franchises  run  for  50  years  from  Feb.  8  1892 
and  April   19   1893. 

In  April  1911  paid  a  special  dlv.  of  $9.09  1-11  per  share  on  com.  stock 
applicable  at  option  of  holder  to  purchase  of  additional  com.  stock.  V.  92. 
p.   1178. 


Interest.     Outstanding         Maturity. 

Q-J        $2,400,000     Oct.'ll,l«% 

6  Q-J  600,000    Oct.'ll,lH% 


STOCK  AND   BONDS—      Date. 

Common.  $2,400,000  ($100) 

Preferred.  $600,000  ($100) 

Bond  Issues  have  been  paid  off. 

DIVIDENDS. — 6%  per  annum  Is  being  paid  on  preferred.  On  common. 
In  1900.  6%:  In  1001,  6%:  In  1002.  6%;  In  1903.  6%;  also  16  2-3%  ($250,000 
In  new  stock  at  par  or  In  cash)  declared  Nov.  1903).  paid  Jan.  1  1904;  In 
1904,  6%;  in  1905,  6H%:  1906  to  1910  incl.,  7%  per  annum;  in  Feb.  1907 
paid  a  special  dlv.  of  5%  (V.  83.  p.  1590);  In  1911,  Jan..  l?i%:  Apr.,  1  %% 
and  special  div.  of  $9.09  1-11  "i   (see  above);    July,  l'-i%;    Oct.,  IK%- 


Sept.,  1911.] 
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E  \  BIO,  gross.  8633.588;  In  1909,  t'ross,  $575.- 

Ln   1909,  .  niiiT,  gross,  9599,419. 

ROAD.    Contrail  niui  operate!  In  all  37  miles  >>r  track,  namely:  Third 
no,  Flftl  i  i"'  .  Kan 

limn.-  Lli  rails  7u  .in.!  mi  II. 

otor  equlp- 
.  :i  gpi  mil'  . 

OFFICERS.  -Proa..  B.  n.  Orlmea;  1st  v.  p.,  c.  n.  eiegg:  2d  V.-P.. 
I    ii    i,\  tie;  Gen.  Supi    and  Purcn  Howell. 

office.  Western  and  Auburn  Avenues,  Dayton. — v.  83,  p.   IS90;  V.  92, 
p.   l 179,   ISB4.  

D\\  ION  CO\  INO.TON  &   PIOUA  TRACTION.— A  trolley  road. 

ORGANIZATION.— This  was  formerly  known  as  the  Dayton  &  Troy 
Traction,  lint  name  Changed  to  the  above  In  Aug.  1901  The  D.  &■  T 
Treotlon  was  Incorporated  In  Ohio  In  Jan.  1900  to  build  a  Itreet  railway 
from  Dayton  to  Troy,  imt  route  was  chanced,  and  mad  constructed  from 
Dayton  iii  Covington  and  Plqua.  about  38  miles.  Company  acquired  the 
right  to  nae  the  tracks  of  the  People's  Ry.  In  entering  city  of  Dayton. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity 

Stork  auth.  $0(10.000  ($100) $600,000     

Pref  5%  n  c.  $550,000  ($100)      550.000     

let  mortgage,  9550,000    goldl    1902       SnA-O  450.000  April  1  1922 

($1,000) c'flnt.  at  Old  Colony  Tr.  Co.,  Boston.  Trustee 

2d  mortgage.  $00.000 6  g  MS  60.000     Sept  11919 

Bonds. — $100,000  1st  mtge  bonds  are  reserved  for  extensions  and  Im- 
provements: 2d  mtge.  bonds  are  subject  to  call  on  any  Interest  date  at  105. 

EARNINGS.  For  year  ending  June  80  1911,  gross,  (133,201;  net, 
143,389.     In   1909-10,  gross,  $118,203;   net,   941.292. 

ROAD. — Total  track  38  miles.  Standard  gauge.  70-lb.  T,  80  and  90- 
lb.  girder  rails.     10  passenger  cars,  2  express  cars  and  5  other  cars. 

OFFICERS. — Pres..  D.  Dwyer;  V.-P.  and  Gen.  Mgr.,  Thos.  T.  Robinson: 
Supt..  T.  J.  Brennan. — V.  77.  p.  146. 

DAYTON  &  TROV  ELECTRIC  RY.— A  trolley  road 

ORGANIZATION. — Incorporated  In  1900.  Is  built  entirely  on  private 
right  of  way.  Completed  in  Dec.  1901.  Ralls  70-lb.  T.  Power  house 
located  at  Tippecanoe  City,  Ohio.  Stock,  $500,000  ($100)  common,  and 
$500,000  ($100)  preferred:  cumulative  5%.  No  bonds  contemplated.  In 
May  1902  took  over  the  Miami  Valley  Ry.  under  a  99  year  lease  at  a  rental 
of  $9,600  per  annum,  which  Is  applicable  to  the  stock  of  $300,000,  mortgage 
having  been  canceled. 

Dividends. — On  the  preferred  stock  5%  per  annum  Is  being  paid.  On 
com..  Jan.  1  1904,  2%;  In  1905,  6%:  In  1906.  6%;  In  1907.  2%,  In  1908. 
none:  In  1909. 5%;  In  1910,  6%;  In  191 1 .  Mch..  1  ' ,  ";, :  June,  l.'i%:  Sept., 
1  H  %. 

EARNINGS. — For  cal.  year  1910.  gross.  $282,029:  net.  $110,615;  de- 
ductions, $30,374:  dlvs.,  $55,000;  surplus.  $25,241.  In  1909.  gross.  $205,- 
679;  net.  $91,252. 

ROAD. — Owns  and  operates  32  M  miles  of  track  (10  K  miles  double,  10  *A 
miles  single.  1  mile  sidings)  between  Dayton  and  Troy.  Leases  the  Miami 
Valley  Ry.,  extending  from  Troy  to  Plqua  and  comprising  12.91  miles  of 
track.     Total  track.  45.16  miles. 

OFFICERS.— Pres..  H.  P.  Clegg:  V.-P..  Chas.  B.  Clegg;  Sec.  L.  C. 
Clegg;  Treas.  and  Gen.  Mgr.,  R.  A.  Crume;  Aud..  F.  Sprague.  General 
office.    Dayton.   O. — V.  76,  p.   653,   751,   1029. 


DAYTON  SPRINGFIELD  &  XENIA  SOUTHERN  RY.— Trolley. 

ORGANIZATION. — Incorporated  in  1909  as  successor  to  the  Dayton  & 
Xenia  Transit  Co..  sold  at  foreclosure.  Stock,  auth.  and  outstanding 
$200,000  com.  and  $300,000  pref.  Par  S100.  1st  M.  auth.  and  issued, 
$500,000.  Earnings  for  year  ending  June  30  1910,  gross,  $127,964;  net, 
$36,396:  int.   &  taxes,  $38,125;  def.,  $1,729. 

ROAD. — Owns  and  operates  40.47  miles  of  track  from  Dayton  to  Xenia 
and  from  Dayton  to  Spring  Valley.  Pres.,  C.  J.  Ferneding;  V.-P.,  T.  A. 
Ferncding:  Sec.  &  Treas.,  H.  L.  Ferneding,  all  of  Dayton.   V.  89,  p.  285. 

OAKVVOOD   STREET   RY.  CO. -A   trolley  road. 

ORGANIZATION. — Incorporated  July  22  1870  In  Ohio.  Franchise  ex- 
pires 1941.  In  Oct.  1909  the  Ohio  Supreme  Court  held  the  franchise  valid 
over  the  objections  of  the  City  Solicitor.  Stock  authorized  and  outstand- 
ing. $500,000  (par  $100).  No  bonds.  Operates  8  miles  of  track  In 
Dayton  and  suburbs.  Standard  gauge.  Pres.  and  Treas.,  Charles  B. 
Clegg,    Dayton;   (Jen.   Mgr.,    Henry   Gebhart,   Dayton. 

DELAWARE,  OHIO. 

COLUMBUS  MAGNETIC  SPRINGS  &   NORTHERN  RY. 

ORGANIZATION. — Incorporated  In  Ohio  on  Oct.  15  1906,  and  is  a 
consolidation  of  the  Delaware  &  Magnetic  Springs  Ry.  and  the  Rlcnwood 
&  Magentlc  Springs  Ry.     Private  right  of  way  except  In  City  of  Rlchwoud. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common.  $200,000  ($100) $130,000 

Pref,  6%  n-c,  $200,000... 100.000     

CMS&N  1st  M,  $400,000,goldl    1906        5  g  M-N  250,000  Nov    11931 

($1,000),  cannot  be  called. ^Interest  at  Colonial  Trust  Co.,  Pittsburgh. 

and  no  sinking  fund c»J     Trustee. 

EARNINGS. — For  year  end.  June  30  1911,  gross,  $22,313;  net,  after 
taxes.  $1,477. 

ROAD. — Operates  18  miles  of  track  from  Delaware  to  Magnetic  Springs 
and  Rich  wood. 

OFFICERS. — Pres.,  W.  M.  Galbralth;  Pitts.;  V.-P.  and  Treas.,  C. 
Magee  Jr.,  Pitts.;  Sec.  H.  E.  Buck    Delaware.  O.— V.  83,  p.  1228,  1469. 

DENVER    COL 

THE  DENVER  &  NORTHWESTERN  RY.— An  electric  road. 

ORGANIZATION. — Incorporated  In  Colorado  In  June  1901.  Current 
Is  furnished  by  Denver  Tramway  Power  Co.  Franchise  In  Denver  runs  for 
60  years;  In  Golden  for  99  year  ;  upon  and  across  county  roads  Is  perpetual. 
Remainder  (comprising  main  mileage)  I  <  over  private  right  of  way. 

In  May  1902  purchased  stock  of  Denver  City  Tramway  Co.  See  V.  74, 
p.  1038.     ThK  stock  has  been  deposited  as  collateral  under  the  new  mtge. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock  $6,000,000  ($100) Q-J10  $6,000,000  Oct. '11.2% 

First  and  collateral  mortgage l    1902       5  g  M-N         6,000.000  May    1  1932 

gold  $6,000,000  ($500  and  interest  at  Mercantile  Trust  Co..  New  York, 

$1.000) c*j      Trustee;  also  office  of  comoany  In  Denver. 

Bonds. — Can  be  called  on  any  Interest  day  at  105  and  Interest  upon  90 
days'  notice.  On  Aug.  1  1907  whole  Issue  was  called  for  payment  Nov.  1 
1907.  but,  the  panic  Intervening,  the  notice  was  rescinded. 

EARNINGS. — Of  combined  system  for  years  ending  Dec.  31: 

Sink. Fund    'Fixed 
Gross.  Net.  1'ow.iuis.  Charges.       Surplus. 

1910 $3,595,158      $1,735,907      $50,000  $1,015,000      $670,073 

1909... 3,374,133        1,695.299        50.000        941.940        703.359 

1908 3,152.568        1,637.326        40,086        900.549        696.691 

•  Fixed  charges  Include  taxes  and   franchise  payments. 

Dividends. — Prior  to  July  1909  dividends  were  at  rate  of  6%  per  annum. 
In  July  1909  quar.  dlv.  was  Increased  t"  2%  and  same  amount  has  been  paid 
quarterly  since  to  and  Including  Oct     1011. 

ROAD. — Operate  26.28  mile-  of  track  through  former  town  of  Berke- 
ley (now  part  of  City  of  Denver),  northwe>terly  through  Arvada  to  coal- 
mining town  of  Leyden,  Including  branch  from  Arvada  to  Golden.  Gauge. 
3-ft.  6  In.  75  and  80-lb.  T  rail.  102  cars,  of  which  5  are  motor  freight, 
91  gondola,  flat  and  dump  freight  cars,  remainder  miscellaneous. 

OFFICERS.— Pre<..  S.  M.  Perry;  1st  V.-P.,  W.  G.  Evans;  2d  V.-P.  and 
Gen.  Supt..  John  A.  Beeler:  Sec  and  Treas..  f.  G.  MolTat;  Aud..  W.  A. 
Doty.— V.  74.  p.  1037;    V.  85.  p.  40.  1143;    V.  90.  p.  167. 

(1)    Denver  City  Tramway  Co. — (.See  Map  on  rage  43.) — Electric 

In  May  1902  Denver  &  Northwest  Ry.  obtained  control,  exchanging  Its 

securities  for  Denver  City  Tramway  stock.      See  V.  74.  p.   1038. 

ORGANIZATION.— Chartered   In   Colorado  In  Jan.   1899  for  50  years. 

Comprises    the    entire    street   railway   system    of    Denver.      Is    owner     by 

fiurchasc  and  consolidation,  of  following  companies,  formerly  operating 
n  and  about  Denver:  The  Denver  Electric  &  Cable  Ry..  the  Denver  Tram- 
way Co.,  the  South  Denver  Cable  Ry..  the  Denver  Tramway  Extension 
Co..  the  Denver  Consolidated  Tramway  Co.,  the  Metropolitan  Ry.,  the 
Denver  City  Cable  Ry..  the  West  End  Street  nil.,  the  Denver  City  Trac- 
tion Co.  and  the  Coifax  Electric  Ry.  Also  own  eietlre  stock  of  Denver 
Tramway  Power  Co.  and  Denver  Tramway  Terminals  Co. 


Franchises. — The  general  franchises  under  which  '1  >  ■  I  ram- 

0    operates  Its  lines  within  the  City  of  !)•■!,. 

izlng  it  to  build,  operate  and  maintain  cable  and  electric  railways,  t 
..■ring  all  Its   pn  within   the  city — substai 

lxo  miles.     This  franchise  is  without  time  limit,  provldea  I 
for  paving,  Ac     AImo  operate!  under  a  20  year  grant,  vot<  1  by  the  tax 
paying  electors  of  the  city  In   May  1906.  which  aull  •  maintain 

three  rail  tracks,  gauges  3  ft.  r,  In.  and  4  ft.  8  H  In  over  all  Its  pri  sent  lines 
within  the  city,  and  permits  the  construction  of  certain  viaducts  and  exten- 
sions.    See  decision  In  V.  84,  p.  220. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.       Maturity 

Stock  $20,000,000  ($100) $:,.00(I.IIOi)    In  1908.6% 

Denver  Consol  Tram  w   yconsj   1893        5  g  A-O  1.107.000   Oct      1   1933 

mtge,  $4,000,000.  gold 1  lnt  at  Morc.Tr.  Co..  N. Y   .  Tr    &.  In  f> 

Purchase    money    mtge    gold/    1899        5  g  A-O  2.000.000    April  1   1910 

$2.000.()()O($l.O00ft  5500)0*1  lrit-rest  at  Central  Trust  Co  .  N.  Y.  Trustee. 
1st  &  ref  mtge.  $25,000,000  gl     1908        5  M-N  4.720.000   Nov    1   1933 

($500  &  $1.000) sink  fd.-c'JInt.  at  Merc.  Tr.  Co..  N.  Y..  Tr.  &  In  » 

Bonds. — The  mortgage  of  1899  Is  a  first  lien  on  the  Denver  City  and 
West  End  properties  and  a  Men  on  the  Denver  Consolidated  Tramway 
Junior  to  Its  existing  mortgages,  to  remain  outstanding  and  be  assumed. 
Abstract  of  Denver  Consolidated  Tramways  consolidated  mortgage  of 
1893.  V.  52.  p.  354.  Of  the  first  and  refunding  bonds  of  1908.  $10.- 
911,800  are  reserved  for  prior  Hens  (Including  the  Denver  Tramway 
Power  bonds  and  the  Denver  &  Northwestern  bonds)  and  the  remaining 
$9,308,200  for  additions  and  Improvements  at  8.V,,  of  actual  cost,  no 
more  than  $350,000  to  be  Issued  In  any  one  year  until  the  $6,000,000 
bonds  of  Denver  &  N.  W.have  been  retired, and  thereafter  onlv  under  cer- 
tain restrictions.  See  V.  88,  p.  882;  V.  90.  p.  109:  V.  92.  p.  186.  Bonds 
are  callable  as  a  whole  but  not  In  part,  except  for  sink.  fd..  at  105  and  int. 
on  any  lnt  day  after  1913  up  to  Nov.  1  1923;  thereafter  at  102  H  and  Int. 
on  60  days'  notice.  Sinking  fund  of  1%  of  bonds  out  begins  Nov.  1  1914 
until  and  Including  Nov.  1   1923;    thereafter  2%  of  bond.-;  out. 

ROAD. — Owns  200  miles  of  electric  track.  Gauge.  3  ft.  6  In.  Prin- 
cipally 65  and  72-lb.  rail.  423  cars,  of  which  277  motor  passenger  cars; 
79  trail  passenger  cars  and  67  miscellaneous. 

DIVIDENDS. — Dividends  of  6%  per  annum  have  been  paid  on  Denver 
City  Tramway  tock  -Ince  May  15  1902  Prevlou- to  1902,  4%  per  annum 
was  paid. 

OFFICERS.— Pres.,  Wm.  G.  Evans;  1st  V.-P..  S.  If.  Perry;  2d  V.-P.  and 
Gen.  Man.,  John  A.  Beeler;  Sec  and  Treas.,  Thos.  Keelv;  Aud..  W.  A. 
Doty. — V.  88.  p.  374,  685.  882;  V.  89.  p.  1596;  V.  90.  p.  109:  V.  91.  p.  870. 
1710;    V.  92.  p.  186,594. 

(a)  The   Denver  Tramway  Power  Co. 

ORGANIZATION. — Incorporated  In  Colorado  March  1901  and  owns 
the  electrical  power  plant  and  distributing  system  which  supplies  the  cur- 
rent for  the  operation  of  the  Denver  &  Northwestern  and  the  Denver  City 
Tramway  Co.'s  lines.  Its  property  is  operated  and  maintained  by  the 
Denver  City  Tramway  Co.  under  lease.  Its  bonds  are  guaranteed,  principal 
and  Interest,  by  the  Denver  City  Tramway  Co. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  $500,000    ($100) $500,000      

First  lmprov  mtge  $1.500 .600  f   1903        5  g  A-O  1.297.000   April  1  1923 

gold  ($1,000)  guarp  &I..JInt.  at  Internat.  Trust  Co..  Denver,  trustee 
I      or  Guaranty  Trust  Co..  New   York 

Bonds. — Of  the  1st  lmprov.  mtge.  bonds,  $14,000  are  reserved  for  future 
Improvements  at  cost.  Are  subj.  to  call  on  any  Int.  date  at  105  and  Int. 
A  sinking  fund  of  $50,000  p.  a.,  to  retire  bonds  at  105  and  Int.,  commenced 
In  1908,  and  $189,000  have  been  retired.  This  Is  also  guar,  by  Denver  City 
Tramway.     Interest   payable   In    New   York  and   Denver. 

PLANT. — Is  operated  by  and  furnishes  all  power  for  the  Denver  Tram- 
way Co.  Normal  capacity  of  company's  plant,  which  Is  situated  on  the 
Platte  River  In  Denver,  Is  9,500  k.  w.  Owns  4  sub-stations,  one  of  1.500 
k.  w..  two  of  1.000  k.  w.  and  one  of  900  k.  w.  capacity. 

OFFICERS. — Pres.,  Wm.  G.  Evans:  V.-P.,  John  A.  Beeler:  Sec.  and 
Treas.,  Thos.  Keely.— V.  82.  p.  1437;  V.  83.  p.  36:  V  86.  p.  1103:  V.  90, 
p.  1044:  V.  92,  p.  1112. 

(b)  The  Denver  Tramway  Terminals  Co. 

ORGANIZATION. — Incorporated  in  Colorado  Aug.  24  1910  to  bulla  a 
terminal  and  a  loop  line  for  the  Denver  City  Tram.  Co.  V.  91.  p.  1160; 
V.  92.  p.  186.  Entire  stock  is  owned  by  Denver  City  Tram.  Co..  which 
company  guarantees  Terminals  Co.  bonds,  principal  and  interest. 

STOCE.  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock    $500,000 $500,000     

First    mtge    $1,500,000    goldl    1910       5  g  M-S  750.000     See   text 

($100  and  $1.000) c*/Int.  at  Merc  Tr.  Co..  N.  Y.,  trus.,  &  in  Den. 

Bonds. — Remaining  bonds  are  for  improvements.  They  mature  $60,000. 
annually  beginning  Sept.  1  1916.  Subject  to  call  any  interest  day  at  105 
on  30  days'   notice. 

OFFICERS. — Pres..  John  Evans;  V.-P.,  Wm.  G.  Evans:  Sec.  A.  C. 
Montgomery;    Treas.,  F.  G.  Moffat. — V.  91.  p.  1160. 


DERRY    PA. 
WESTMORELAND  COUNTY  RAILWAY  CO. 

ORGANIZATION. — Incorporated  In  Pennsylvania  on  Dec  27  1904.  le 
a  consolidation  of  the  Bradenvllle  &  Deny  Street  Ry.  and  the  BlalrevUle  & 
Derry  Street  Ry. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  $500,000   ($50) $500,000     

First  mortgage  $250,000  gold/    1905        5  g  M-S  250,000   Mch.  1  1936 

($100)    c*llnt.  at  East  End.  Sav.  &  Tr.  Co.,  Pitts..  Tr 

BONDS. — No  sinking  fund  and  bonds  are  not  subject  to  call. 

EARNINGS. — For    year    ending    June    30    1911.    gross.    $34.51.-):     net. 
$11,404;    Interest  and  taxes,  $14,223;    deficit.  $2,819. 
•ROAD. — Operates   7    miles   of   track. 

OFFICERS. — Pres.,  John  E.  Potter:  Y.-P.,  F.  Wm.  Rndall:  Sec.  A.  P. 
Mover;  Treas.,  J.  G.  Yilsaok,  all  of  Pittsburgh;  Supt..  S.  F.  Sehwerdt. 
Deny.— V.  82.  p.  50. 

DES  MOINES,  IOWA. 

DES  MOINES  CITY   RAILWAY  CO.— A   trolley  road. 

In  March  1 !)  1  1  N .  W.  Harris  of  Chicago  acquired  practically  all  the 
stock  not  previously  owned  by  him  of  the  Dcs  Moines  City  Ry.  Co  and 
of  its  allied  corporation,  the  Inter-Urban  Ry.  Co.      V.  92,  p.  7 

ORGANIZATION.— A  consolidation  In  1893  of  the  Dcs  Moines  St.  RR. 
Co.  and  the  Des  Moines  Suburban  Ry.  Co.  Is  authorized  to  carry  freight 
Franchises  in  Des  Moines  considered  perpetual  under  a  charter  granted  by 
the  city  of  Dcs  Moines  to  Dr.  M.  P.  Turner  on  Dec.  10  1866.  On  Nov.  21 
1905  the  City  Council  passed  a  resolution  directing  the  company  to  remove 
Its  tracks  from  the  streets.  But  on  Feb.  27  1907  the  I'.  S.  Circuit  Court 
at  Des  Moines, In  an  action  brought  by  the  company  to  restrain  the  city 
from  attempting  to  enforce  this  ordinance,  held  that  the  franchise  of  the 
company  is  perpetual.  V  84,  p.  508.  On  May  17  1909  the  U.  S.  Supreme 
Court  reversed  the  decision  of  the  Circuit  Court,  but  did  not  decide  the  ques- 
tion whether  the  franchise  was  perpetual.  V.  88,  p.  1313;  V.  89,  p.  224. 
On  Dec.  2  1910  Judge  Applegate  at  Adel  dismissed  the  quo  warranto  suit  to 
eject  the  company  from  the  city  streets.      V.  91,  p.   1574. 

Guarantees  the  Inter-Urban  Ry.  Co.  1st  M .  bonds,  prln.  &  int.  See 
below. 

Strike  Troubles.     Sec  V.  93,  p.  407  and  588. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common.  $3,000,000   ($100) $1,055,000 

Pref  6%  n-c.  $250.000 250.000     

Dcs    Moines    St    RR    1st     Mf    1889        6  g  A-O  265.000   Oct  1  "12  to 

gold.  ($1,000  each)    (  ($25,000  due  yearly)  Oct  1  1919 

'.American  Tr.  &  Sav.  Bk..  Chicago.  Trustee. 
Des     Moines     Sub     Ry     lstf   1890       6  g  J-J  260,000  Jan  1912  to 

mortgage,      gold      ($1.0001  ($20,000  due  yearly)  Jan   1921 

each) c*  l Interest  at  Chemical  Nat    Hank.  N.  Y.  City 

f     Trustee.  Iowa  Loan  &  Trust,  Des  Moines. 
Des  Moines  Cily  Ry  refund  g|    1901        5  g  A-O  2.371,000   April  1  1921 

mortgage,  $3,000,000,  gold    lnt .  at  Harris,  Forbes  &  Co..  N.  Y.;  also  Har- 

m($l,oooi  c*    •   ris  Tr.  &  Sav.  Bk..  Chic.   Trustees.  111.  Tr. 

pr*-*t^  .  ^  .    .    .    .    J  .    &  Sav.  Bk.  and  Wm.  H.MIeuklc  of  Chic. 
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Bonds. — Of  the  refunding  mtge.  bonds  of  1901,  5588,000  are  reserved 
to  retire  the  underlying  6s  outstanding.  Of  the  $2,371,000  5s  reported 
outstanding,  $5,000  have  been  deposited  with  Illinois  Trust  &  Savings 
Bank  to  be  held  in  lieu  of  $4,000  Des  Moines  City  Railway  6s  still  out. 
Bonds  can  be  called  on  any  int.  date  at  106  and  Int.  Sinking  fund  becomes 
operative  as  follows:  $10,000  yearly  on  April  1  from  1906  to  1910,  $15,000 
from  1911  to  1915  and  $25,000  from  1916  to  1920.  The  remaining  bonds 
may  only  be  Issued  to  pay  for  not  exceeding  80%  of  cost  of  extensions,  pro- 
viding net  earnings  are  50%  in  excess  of  interest  charges  upon  all  bonds  out- 
standing, including  those  to  be  Issued. 

REPORT. — For  year  ending  June  30  1911,  gross,  $1,115,785;  net,  after 
taxes,  $299,628. 

ROAD. — Operates  82  miles  of  track.  Standard  gauge,  45  to  97  lbs.  T 
and  girder  rails.     143  passenger  and  18  miscellaneous  cars. 

OFFICERS. — Pres.,  A.  W.  Harris;  V.-P.,  Treas.  &  Gen.  Mgr.,  J.  R. 
Harrigan;  Sec,  N.  T.  Guernsey. — V.  86,  p.  546;  V.  88.  p.  1313;  V.  89,  p. 
224;  V.  91,  p.  1574;  V.  92,  p.  794;  V.  93,  p.  407,  588. 

INTER-URBAN   RAILWAY  CO.— A   trolley  road. 

ORGANIZATION. — Incorporated  in  Iowa  to  construct  a  system  of 
Interurban  roads  connecting  with  Des  Moines.  The  Des  Moines  City  Ry. 
Co.  guarantees  the  bonds,  prin.  and  Int. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $1,200,000  ($100) $1,160,000     

1st   mortgage,   sinking   fund.l    1901        5  g  A-O  1,160,000  April  1  1921 

gold    ($1,000),   guaranteed  [Amer.  Trust  &  Savings  Bk.,  Chic,  Trustee. 

p.  &  i.  by  Des  Moines  Citvllnt.  at  Hams,  Forbes  &  Co.,  New  York,  and 

Ry c*J      Harris  Trust  &  Savings  Bank,  Chicago. 

Bonds. — Other  bonds  may  be  issued  for  acquisitions  and  extensions  at 
not  over  80  %  of  cost  and  at  not  over  $16,000  per  mile  for  new  road,  but  only 
when  net  earnings  equal  1  H  times  all  Int.  charges  on  bonds  out  and  those  to 
be  issued.  Bonds  are  subj.  to  call  at  105  and  int.  A  sinking  fund  of  5% 
of  bal.  of  annual  net  earns.,  after  payment  of  all  charges,  became  operative 
April  1  1906,  and  bonds  so  purchased  are  to  be  kept  alive  for  purpose  of  the 
fund;  $5,000  are  held  in  sinking  fund. 

EARNINGS. — For  12  months  ending  June  30  1911,  gross,  $275,520;  net, 
after  taxes,  $98,233;    in  1910,  gross,  $250,494;   net,  after  taxes,  $71,880. 

ROAD. — Connects  Des  Moines  and  Colfax,  24  miles,  Des  Moines  and 
Perry,  with  branch  to  Woodward,  38  y2  miles;  total,  62  y2  miles.  Standard 
gauge;  60  and  70-lb.  T  rail.  Cars  enter  Des  Moines  over  tracks  of  Des 
Moines  City  Ry. 

OFFICERS. — Pres.,  A.  W.  Harris;  V.-P.,  Treas.  &  Gen.  Mgr.,  J.  R. 
Harrigan;  Sec,  N.  T.  Guernsey. — V.  74,  p.  680. 


DETROIT,  MICH. 

DETROIT  UNITED  RAILWAY.— (See  Map  page  44.)— Trolley. 

ORGANIZATION. — Incorporated  in  Michigan  Dec.  31  1900  and  took 
over  franchises  and  properties  of  the  Detroit  Citizens'  Street  Ry.,  the  Detroit 
Electric  Ry.,  the  Detroit  Ft.  Wayne  &  Belle  Isle  and  the  Detroit  Suburban. 
V.  72,  p.  44,  183.     Embraces  all  the  street  railway  lines  in  Detroit. 

Later  absorbed  by  purchase  the  Detroit  <Sc  Northwestern  Ry..  which  Is 
known  as  the  Orchard  Lake  division,  the  Detroit  &  Pontlac  Ry.,  known 
as  the  Pontlac  division,  the  Wyandotte  &  Detroit  River  Ry.,  known  as  the 
Wyandotte  division,  and  the  Detroit  &  Flint,  formerly  the  Detroit  Roches- 
ter Romeo  &  Lake  Orion  Ry.,  and  known  as  the  Flint  division.  Owns  en- 
tire capital  stock  ($2,000,000)  of  the  Detroit  &  Port  Huron  Shore  Line. 

In  Aug.  1901  purchased  2,970  shares  (all)  of  the  stock  of  the  Sandwich 
Windsor  &  Amherstburg  Ry.;  180  shares  (all)  of  the  stock  of  the  City  Elec- 
tric Ry.  and  the  People's  Electric  Light  plant  of  Windsor,  Ont. 

In  Feb.  1906  Issued  $1,000,000  notes  for  the  purpose  of  acquiring  the 
entire  stock  of  the  Detroit  Monroe  &  Toledo  Short  Line  Ry.  V.  82.  p. 
392.     These  were  paid  off  March  1  1909.     V.  88.  p.  563. 

In  Jan.  1907  company  purchased  control  of  the  Detroit  Ypsllantl  Ann 
Arbor  &  Jackson  Ry.,  the  Jackson  Ann  Arbor  &  Detroit  Ry.  and  the 
Detroit  Plymouth  &  Northville  Ry.,and  reorganized  them  under  the  name 
of  Detroit  Jackson  &  Chicago  Ry.     V.  84,  p.  450. 

On  Feb.  24  1911  Michigan  RR.  Comm.  granted  permission  to  issue  $1,- 
078,000  4  H%  bonds  for  improvements  and  betterments.  V.  92,  p.  594,  659. 

The  United  States  Supreme  Court  on  March  3  1902  decided  that  the 
ordinance  of  1889  compelling  the  Citizens'  Street  Ry.  to  sell  8  tickets  for  a 
quarter  was  invalid.     (See  V.  74,  p.  528.) 

On  Sept.  28  1910  Mich.  Supreme  Court  refused  to  grant  a  re-hearing  from 
Its  decision  that  company  must  sell  worklngmen's  tickets  at  rate  of  8  for  a 
quarter  within  specified  hours  and  within  city  limits  as  extended.  V.  91, p. 
870. 

In  July  1906  a  proposed  ordinance  extending  the  company's  franchises 
until  Dec.  4  1924  was  submitted  to  the  City  Council.  See  V.  83,  p.  271. 
1170.  V.  84.  p.  338.  Ordinance,  however,  fell  through.  Question  of 
valuation  of  company's  property  In  connection  with  proposed  new  franchise 
was  In  April  1910  submitted  to  a  board  of  arbitration.  V.  90.  p.  976,  1101. 
Up  to  Sept.  1911  valuation  had  not  been  fixed. 

On  Nov.  13  1909  company  decided  to  pay  under  protest  the  oeeuna- 
tlon  tax  of  $300  a  day  called  for  by  Hally  resolution  of  Oct.  26  1909.  The 
tax  la  for  privilege,  after  Nov.  14  1909,  of  operating  cars  in  streets  where 
franchises  have  expired.  V.  89,  p.  1347.  On  July  8  1911  Wayne  Circuit 
Court  decided  in  favor  of  the  city  suit  brought  by  city  on  Sept.  15  1910  to 
compel  the  company  to  pay  $200  per  day  occupation  tax.  In  addition  to 
the  $300  above.  V.  93,  p.  163.  The  entry  of  the  decree  was  withheld 
in  order  that  the  Common  Council  might  be  consulted  as  to  a  modification 
or  suspension  of  the  ordinance  or  decree. 

On  May  1  1907  the  Supreme  Court  of  Michigan  decided  that  the  city  of 
Detroit  could  not  lay  street  railway  tracks  through  Its  Department  of 
Public  Works  (as  attempted  under  an  ordinance  of  the  City  Council  passed 
In  1905) ,  to  be  leased,  as  supposed,  to  an  operating  company.     V.  84, p.  10 52. 

On  April  25  1907  Judge  Swan  In  the  U.  S.  Court  at  Detroit  granted  an  in- 
junction (which  July  24  1907  was  made  permanent)  restraining  the  city 
from  enforcing  an  ordinance  seeking  to  compel  the  company  to  give  20 
seconds'  service  on  some  of  Its  lines.     V.  84,  p.  1052. 

On  July  23  1907  Judge  Swan  granted  an  Injunction  restraining  the  city 
from  enacting  an  ordinance  which  provided  that  company  can  use  patches 
of  line  on  which  franchises  are  said  to  have  expired  on  condition  only  that 
S  tickets  be  sold  for  15  cents  over  entire  lines  or  streets  on  which  patches 
He.     V.  85.  p.  345. 

in  April  inn  an  agreement  was  entered  Into  between  the  company  and 
Mayor  Thompson  (ratified  by  City  Council),  whereby  the  company  la 
permitted  to  build  at  once  extensions  and  double-track  Its  lines.  Agree- 
ment provides  that  at  any  time  city  may  purchase  any  of  the  extensions. 
V.  92,  p.  956. 

Proposed  Municipal  Purchase. — On  Feb.  1  1911  Mich.  Supreme  Court 
handed  down  a  decision  holding  that  electors  cannot  legally  vote  (V.  91, 
p. 397)  on  the  question  of  municipal  ownership  of  street  railways  under  the 
so-called  Moore  plan  until  the  charter  is  revised  or  new  legislation  is  obtained 
from  State  Legislature.     V.  92,  p.  322. 

In  Jan.  1911  a  Montreal  syndicate  underwrote  $1,500,000  first  consol. 
4  Hb  to  provide  for  floating  debt, &c   V.  91,  p.  870,  945;    V.  92,  p.  59,  659. 

STOCK  AND  BONDS—      Daf*.      Interest.     Outstanding.  Maturity. 

Stock,  $12,500,000  ($100) Q-M        $12,500,000  Sept  '11 .  1  H  % 

1st  consol  mtge,  $25,000,000,(1902     4  H  g  J-J      15.531.000        Jan     11932 

gold  ($1,000) c»(Guaranty  Trust  Co..  N.  Y..  Trustee. 

J  Int.  at  agency,   Bank  of  Montreal. 
Collateral    trust    gold    notes]    1911        5%  1,500,000       Jan    1    1912 

$1,500,000   ($1,000) /Interest  at  Central  Trust  Co.,  Trustee. 

Detroit  United  Ry.  stock  and  bonds  have  been  listed  on  the  New  York 
Stock  Exchange;  also  Detroit  Citizens'  Ry.  consol.  5s. 

Hands.  — Ot  the  $25,000,000  first  consolidated  mortgage  bonds  authorized, 
$8,880,000  are  reserved  to  retire  underlying  liens  and  $589,000  are 
miring  new  properties  at  the  rate  of  76%  of  cost,  and 
only  available  on  a  two-thirds  vote  of  the  stockholders.  Entire  issue,  or 
any  part  thereof.  Is  subject  to  call  at  any  time  at  105  and  Interest  on  60 
days'  notice.  See  V.  73,  p.  1111.  The  eoll .  trust  notes  of  191 1  are  secured 
by  deposit  of  $1,880,000  1st  consols,  $325,000  other  bonds  of  system  and 
$900,000  stock  of  Dct.  &  I't.  Huron  Shore  Line  Interest  Is  payable 
Aug.  15  1911  and  Jan.  1   1912.     V.  92,  p.  261. 

Detroit  Electric 

Dale.         Interest.     Outstanding.       Maturity 
Detroit  Ry. 1st  mtge, g($l, 000)/   1895        5gJD         $1,800,000    Die     1   1912 

on    56.34    miles c*&rl  Int.  at  Cleveland  Tr.  Co.,  Trustee,      to  1924 

Detroit  Electric  con    M.   $2.-/   1896       5gj-D  1.000,000  June  l  1916 

800,000.  gold  ($1.000)c*4rllnt.  at  Clevc  Tr.  Co..  Trustee.      As  to  Dec 

1897  Interest,  sec  V.  85.  p.  1219. 


Bonds. — First  mortgage  bonds  of  the  Detroit  Ry.  numbered  1  to  600  ma- 
ture In  order  of  numbers  at  $50,000  per  annum,  beginning  Dec.  1  1912; 
numbers  601  and  above  mature  Dec.  1  1924.  Detroit  Electric  consols  for 
$1,800,000  are  reserved  to  retire  the  first  mtge.  bonds  as  they  mature. 

Detroit  Fort  Wayne  &  Belle  Isle.  .   „ . 

1st      mtge,      g.      $1.200.000f    1898        5  g  A-O        $1 .200.000  April  1  1928 

($1,000) c*  r  (New  York  Trust  Co.,  Trustee. 

(.Subject  to  call  at  $105  and  int.  on  60  d. notice 
Interest  at  Kean,  Van  Cortlandt  &  Co..  New  York. 

Detroit  &  Northwestern  Ry. 

1st    mtge.    $1,000,000.    goldl    1901     4H  g  M-N        $855,000  May    1  1921 

($100.  $1,000) c*JInterest  at  Union  Trust  Co..  Detroit.  Trustee 

Bonds. — Are  guaranteed,  principal  and  Interest,  by  the  Detroit  United- 

Ry.  by  endorsement   and  are  subject  to  call  at  105  and  Interest  on  60  daysr 

uotice  after  May  1  1911.     See  V.  73.  p.  494. 

Detroit  St.  Pontiac  Ry. 
1st  mortga.'e,  $51)0,000,  goldl    1897        5  g  F-A  $500,000   Feb     11922 

($1,000). ^Washington  Trust  Co.,  N.  Y.  .Trustee. 

J  Interest   at   People's   State   Bank,    Detroit. 
1st    con    mtge,    g    ($1.000). 1    1901     4>^gJ-D  600.000  June  1  1926 

$1,100,000    c*&r/lnt.  at  Washington  Trust  Co..  N.  Y..  Trustee 

Bonds. — $500,000  consolidated  mtge.  4>^  %  bonds  are  reserved  to  retire 
like  amount  of  1st  mtge.  bonds.  Bonds  are  subject  to  call  at  105  and  Inter- 
est on  60  days'  notice  after  June  1  1911.  Principal  and  Interest  of  both 
Issues  guaranteed   by   Detroit   United   by   endorsement. 

Wyandotte  &  Detroit  River  Ry. 
1st      consol      M,      $425,0001     1898        5  g  J-D  $425,000   Dec     11918 

($1,000),  gold c*J  Interest  at  Union  Trust  Co.,  Detroit,  Trustee. 

Detroit  &  Flint  Railway. 

The  Detroit  &  Flint  Ry.  was  organized  to  acquire  the  Detroit  Rochester 

Romeo  &  Lake  Orion,  together  with  the  Nor.  Det.  Elec  Ry.  and  the  Det. 

Utlca  &  Romeo  Ry.   The  consol.  mtge.  is  a  1st  lien  on  these  last  two  prop's. 

Date.        Interest.     Outstanding.      Maturity. 

D  R  R  &  L  O  Ry  1st  mtge.l    1900       5  g  J-D        $1,100,000  June  1  1920 

sinking  fund,  gold  ($1,000),  [Interest  at  American  Trust  &  Savings  Bank. 

$1,500,000;  unissued  bonds  |      Chicago.    Trustee;    also    Guaranty    Trust 

have  been  canceled c*J      Co.,  New  York. 

Detroit  &  Flint  1st  consol  M.l    1901       5  g  F-A        $1,400,000  Aug    1  1921 

g,  $3,000,000  ($l,000)-.c*/lnt.  at  Tr.  Co.  of  America.  N.  Y.,  Trustee. 

Bonds. — Of  the  consolidated  mtge.,  $1,100,000  are  leserved  to  retire 
bonds  of  like  amount  of  the  D.  R.  R.  &  Lake  O.  Ry.  and  $500,000  have  been 
canceled.  Consolidated  bonds  are  subject  to  call  at  100  and  Interest  after 
Aug.  1  1911  on  60  days'  notice.  Both  issues  are  guaranteed  by  the  Detroit 
United  Ry.;  see  form  of  guaranty  in  V.  76,  p.  1300;  as  "additional  collateral 
security"  on  the  Flint  bonds  1st  consol.  414%  bonds  of  the  Detroit  United 
are  deposited,  $  for  $,  with  the  Guaranty  Trust  Co.  of  New  York,  and  would 
be  available  In  the  event  of  default  on  the  Detroit  &  Flint  bonds. 

REPORT. — Annual  report  of  the  Detroit  United  Ry.  for  the  year  ending 
Dec.  31   1910  was  published  In  V.  92,  p.  455. 

Detroit  United  Rv..  Raoid  Ry.  Sys.,  Sandw.  Wind.  &  Amherstb.  Ry.,  Det 
Atonroe  &  Tol.  Sh.  Line  Ry.  and  Det.  Jack.  &  Chic. 

1910  1909.  1908. 

Revenue  passengers 165.920,753   142,981,316   126,668,968 

Transfer    passengers 48,237,720     41,629,844     36,622,490 

Gross  earnings $9,345,219      $8  047,555     $7,114,760 

Operating  expenses -.     5,981,065       5,042,724       4.559,123 

Net  earnings  from  operation $3,364,154     $3,004,831     $2,555,637 

Income  from  other  sources 152,768  144,833  64,957 

Income  from  all  sources $3,516,922     $3,149,664     $2,620,594 

Interest  and  taxes.. 2.030.622       1.880.129        1.618.666 

Surplus  income "$1,486,300   •$1,269,535   *$1.001.928 

Note. — Taxes  are  included  In  operating  expenses  la  1908. 

•  In  1910  $400,000  of  above  surplus  was  charged  off  for  depreciation  and 
$100,000  for  contingent  liabilities;  in  1909  same  amounts  respectively;  in 
1908  $300,000  was  charged  off  for  depreciation  and  $50,000  for  contingent 
liabilities. 

DIVIDENDS. — First  dividend  of  1  %  on  Detroit  United  stock  was  paid 
March  1  1901  and  1  %  quarterly  thereafter  until  Aug.  1  1905,  when  rate 
was  raised  tolK%  quarterly.  On  Nov.  1  1905  1  M  %.  In  1906  5  %.  In 
1907,  Feb.,  \\iVo\  May,  \\i%;  Aug..  1H%.  None  to  Mch.  1911,  when 
1M%  was  paid;  June,  1  M%\  Sept.,  1  '.,",',. 

ROAD. — On  Jan.  1  1911  operated  758.638  miles  of  track,  as  follows: 
Detroit  United,  including  Wyandotte  &  Detroit  River  Ry..  Detroit  & 
Northwestern.  Detroit  &  Pontiac,  Detroit  &  Flint,  412.73  miles;  Detroit  & 
Port  Huron  Shore  Line,  128.34  miles;  Sandwich  Windsor  &  Amherstburg 
Ry.,  36.06  miles;  Detroit  Monroe  &  Toledo  Short  Line,  75.89  miles;  Detroit 
Jackson  &  Chicago  Ry.,  105.62  miles.  Ralls,  77,  85  and  98  lb.  steel.  Does 
an  express  service.  Has  1 ,079  closed  passenger  cars,  304  open  passenger  cars, 
229  freight  and  construction  cars.  34  line  cars,  51  express  cars,  11  miscel- 
laneous cars,  2  locomotives,  3,023  motors  and  2,339  trucks.  There  are  11 
power-houses,  with  a  combined  capacity  of  45,000  h.  p.,  2  storage  batteries 
with  a  combined  capacity  of  4,500  amperes  and  22  sub-stations  with  a 
combined  capacity  of  18,850  k.  w. 

OFFICERS. — Pres.,  J.  C.  Hutchins.  Detroit;  V.-P.'s,  Arthur  Pack,  De- 
troit, E.  W.  Moore,  Cleveland,  and  A.  J.  Ferguson,  Montreal;  Treas.,  George 
H.  Russel.  Detroit;  Sec.  A.  E.  Peters.  Detroit;  Gen.  Mgr..  F.  W.  Brooks. 
Detroit.  General  offices,  12  Woodward  Ave.,  Detroit. — V.  89,  p.  993 
1347;  V.  90,  p.  372,  445.976,  1101;  V.  91,  p.  397,  790,870,  945;  V.  92.  p.  59 ' 
118,  186,  261,  322,  394,  455,  594,  650,  956,  1082;  V.  93,  p.  163. 

(1)      Detroit  &  Port  Huron  Shore  Line  Ry. — A  trolley  road. 

Entire  outstanding  capital  stock  is  now  owned  by  the  Detroit  United  Ry. 

ORGANIZATION. — Incorporated  In  May  1900.  Is  a  consolidation  of 
the  Rapid  Railway  Co.,  the  Detroit  Mt.  Clemens  &  Marine  City  Ry.  (the 
purchaser  of  the  properties  of  the  Mt.  Clemens  &  Lakeside  Traction  Co.  and 
the  Detroit  &  River  St.  Clair  Ry.),  the  Port  Huron  St.  Clair  &  Marine  City 
Ry.,  the  Connors  Creek  &  Clinton  River  Plank  Road  Co.  and  the  City 
Electric  Ry.  of  Port  Huron.  The  new  company  owns  the  capital  stock  of 
each  road.  The  consolidated  company  operates  all  the  tracks  In  Mt.  Clem- 
ens and  Port  Huron,  and  the  through  route  from  Detroit  to  Port  Huron 
running  through  Mt.  Clemens,  New  Baltimore,  Algonac  Marine  City  and 
St.  Cialr.     Also  owns  the  capital  stock  of  the  Detroit  &  Lake  St.  Clair  Ry. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $2,500,000  ($100).- $2,000,000     

1st  mtge,  $2,500,000  ($1,000)1    1900        5  g  J-J  1,717,000   Jan     11950 

cannot  be  called,  gold  c*&r[Unlon  Trust  Co.,  Detroit,  Trustee. 

J  Int.  at  American  Exch.  Nat.  Bank,  N.  Y. 

Bonds. — Of  the  new  1st  mortgage,  $783,000  Is  set  aside  to  retire  under- 
lying liens  (namely  the  bonds  of  the  Rapid  Railway  and  of  the  City  Elcctrto 
Ry.  and  the  Port  Huron  St.  Clair  &  Marine  City  Ry.).  Of  the  $1,717,000 
bonds  reported  outstanding,  $125,000  were  on  Dec.  31  1910  held  in  the 
treasury  of  the  Detroit  United. 

Rapid  Railway. 

BONDS —  Date.        Interest.     Outstanding.      Maturity. 

1st        mortgage,        $300,000.1    1895        5      M-S  $300,000   May    1  1916 

($1.000) c*/Int.  at  Finance  Co.  of  Penna.,  Phila..  Trustee 

1st    Consolidated    mortgage,]    1896       5  g  M-N  $300,000   May    1  1918 

$600,000   (gold) c*/lnt.  at  Finance  Co.  of  Penna..  Phila..  Trustee 

Of  the  consol.  mortgage  bonds  of  1896.  $300,000  are  reserved  to  take  up 
the  outstanding  first  mortgage  bonds. 

City  Electric  Railway  (of  Port  Huron). 
BONDS —  Date.        Interest.     Outstanding.       Maturity. 

1st  mortgage.      $200,000,  f    1893        8  g  M-S  $180,000    Mar     11913 

gold,  $1.000 (Subject  to  call  at  10-r>  and  Int. 

lint,  at  Hanover  National  Hank.  N.  Y.  City. 
Bonds. — The  mortgage  trustee  Is  the  Union  Trust  Company  of  Detroit. 

Port  Huron  St.  Clair  &  Mnrine  City  Railway. 
BONDS —  Date.         Interest.      Outstanding.       Maturity. 

1st    mortgage,    g.,    $300.0001    litoo        B       M  S  $3,000    Mar.   1  1920 

($500  and  $1.000) /Union  Trust  Co..   Detroit,  Trustee. 

The  remaining  $297,000  bonds  have  been  canceled. 
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Detroit  &   l-ake  St.  Clair  Ry.  Co. 
,  DS —  Itutc  lntiriM.      Outstanding.       Maturity 

1st  morirajf.  $400,000    gold]    111(10        5  K  A-0  1890.000    Apr.    1   1920 

(ji  ooo)    o*lInt<  m  st  at  union  Trust  Co..  Detroit,  Truste* 

Bonds  — The  iioniis  are  irum ante ■■  d .  principal  and  Interest,  by  the  Detroli 

4  Port  Huron  Shore  Line  By.,  the  Rapid  Railway  Co.  and  the    Detroit  mi 

Clemens  &  Marine  City  i(y.     They  are  not  subject  to  call.     Of  the  $300.oon 

ed  outstanding,  8100,000  were  held  by  the  Dec.  Unit    Dec. 31  1910 

ROAD.  —  Total   Det.  &  I'ort  Huron  System.  127.38  miles. 

EARNINGS.— Now  Included  In  report  of  Detroit  United  Ry.  —  V.  77.  p 

184;  V    84,  p.  888. 

(2)  Sandwich  Windsor  &  Amherstberg  Ry.— Trolley. 
ORGANIZATION.— Incorporated  under  ipeclal  eharter  from  Provinc* 

of  Ontario.      Owns  entire  capital  stock  iSlOO.000)  of  the  Windsor  tc  Tecum- 
sell  Electric  Ry.      Entire  stock  of  SdW.  Winds.  <5e  Amh.  Is  owned  by  Oct.  Un 

STOOK  AND  BONDS—        Date.      Interest.       Outstanding.       Maturity. 

Stock,  8350.000  (8100)      -  82U7.0(ii)  

Consol  Mtirc.irSOOO.OOOl  1902       4HgJ-D  4:10.000      Dec     1.1H22 

gold   (81.000) c*JNatlonal   Trust   Co..  Ltd..   Toronto.    Trustee. 

Wind  A  Tec  El  $300.0001  1907        5  g  M-S  2  189.000      Sept  2    1927 

e  ($1,000)  gu  p  &  l.c'l National  Trust  Co..  Ltd..  Toronto.  Trustee. 

Bonds. — S.  W.  &  Amh.  bonds  are  subj.  to  call  after  Dec.  1  1912  at  103 
Windsor  &  Tecum,  bonds  are  guar.,  p.  &  I.,  by  Sand.  Windsor  &  Amherstb 
Rv.  They  are  red.  on  and  after  Sept.  2  1917  at  105  and  Int.  on  60  days' 
notice.     Interest  on  both  mortgages  Is  payable  at  company's  office. 

ROAD. — Operates  36.06  miles  of  track  In  and  between  Windsor.  Walker 
vlllc,  Sandwich  and  Amherstburg,  Including  City  Ry.  of  Windsor  (2.52 
miles),  operated  under  lease. — V.  75.  p.  1303.  1400. 

(3)  Detroit  Monroe  &  Toledo  Short   Line  Ry. 

In  Feb..  '06  entire  stock  was  acquired  by  Det.  Unit.  Ry.   V.  82,  p.  392. 

ORGANIZATION. — Incorporated  In  Michigan  on  December  11  1902. 

STOCKS  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity 

Stock,   $3,000.000 -- $2,581,000     

1st      mortgage.      $3,0Q0,000,1    1903        5  g  J-J  2,581.000   Jan.    1  193J 

gold     ($1.000).- c*J      Union   Trust   Co.,    Detroit.    Trustee. 

Bonds. — Interest  Is  payable  In  New  York.  No  sinking  fund  and  bond^ 
are  not  subject  to  call.  Of  the  $2,581,000  reported  outstanding  abovr 
$97,000  were  on  Dec.  31  1910  In  the  Detroit  United  treasury. 

ROAD. — Operates  50  miles  of  road  from  Toledo  to  Detroit  and  4  miles  or 
road  from  Monroe  to  Lake  Erie:  completed  Nov.  5  1904.  At  Toledo  con 
neetlon  Is  made  with  the  Lake  Shore  Electric  Ry.  for  Cleveland.  Is  of 
steam  road  construction,  on  private  right  of  way:  standard  gauge,  laid  with 
70-lb.  T-ralls.     Total  track.  74.72  miles. — V.   79,  p.  2455;    V.  82,  p.  392. 

(4)  Detroit   Jackson   &   Chicago   Ry. 

ORGANIZATION. — A  holding  co.  organized  In  Mich.  In  1907  by  Detroit 
United  Interests  to  take  over  the  Det.  Ypsll.  Ann  Arbor  &  Jack.  Ry  .  the 
Jack.  Ann  Arbor  &  Det.  Ry.  and  the  Det.  Plym.  &  Northvllle  Ry.,  paying 
therefor  $1,230,000.     Entire  stock  owned  by  Detroit  United  Ry. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock.  $25,000  ($100) $25,000     ... 

IstconsM,  $4,000,000  ($1,000)11907        5  g  FA  1,395,000   Feb   1    1937 

gold -  _c*  1  Int.  at  Security  Trust  Co. ,  Detroit ,  Trustee 

BONDS. — Bonds  are  subject  to  call  on  any  Interest  day  at  105  and  In- 
terest. Guaranteed,  p.  &  1.,  by  the  Detroit  United  Rys.:  enough  bonds  art- 
reserved  to  retire  bonded  debt  of  the  Det.  Yps.  Ann  Ar.  &  Jack.  Ry.  V.85. 
p.  345.  Of  the  amount  reported  outstanding,  $515,000  were  on  Dec.  31 
1910  In  the  Detroit  United  treasury. 

(a)    Detroit  Ypsilanti  Ann  Arbor  &  Jackson  Ry. 

ORGANIZATION. — Organized  In  Michigan  In  1001;  absorbed  by  pur 
chase  the  Detroit  Ypsilanti  &  Ann  Arbor  Ry.  and  the  Ypsilanti  &  Sailn» 
Electric  Ry.      Franchises  which  arc  not  perpetual  expire  In  1927 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock.com.  ($2,600,000)    $2,600,000     - 

1st    consol.     M.,     $2,600.0001    1901        5  g  F-A  1.610,000   FeD.   11926 

$500    ($1,000),   gold    _-.c* J  Int.  at  Detroit  Trust  Co.,  Detroit,  Trustee. 
Det.   Yp.   &  Ann  Ar.   1st  M.l    1897        6  g  M-N  600,000   Nov.  1  1917 

($600,000).      g.        $500   orV  Interest  at  Union  Trust  Co..  Detroit.  Trustee 

$1,000  each) 

Det  Yps  &  Ann  Ar  cons  1st  Ml    1899        6  g  F-A  330,000   Feb    1    1924 

$1,000,000  g  ($500  &  $1,4 Interest  at  Union  Trust  Co..  Detroit,  Trustee. 

000)  sinking  fund  annuallyj 
Yp.  &  Saline  1st  M 6      J-J  60,000     July    11919 

Of  the  new  1st  mortgage  of  $2,600,000,  $990,000  are  reserved  for  under- 
lying liens.     First  consols  cannot  be  called.     See  V.  75,  p.  666. 

ROAD. — Completed  and  In  operation  from  Detroit  (through  Wayne 
and  Ypsilanti)  to  Ann  Arbor  and  to  Jackson;  making  mileage  100  miles,  of 
which  40  miles  over  private  right  of  way.  Total  track,  105.49  miles. 
Ralls  70  and  75-Ib.  T  and  girder.  Does  a  freight  business. — V,  79,  p.  269; 
V.  81.  p.  1723;    V.  84,  p.  51,  450. 


DOYLESTOWN,  PA. 

PHILADELPHIA  &  EASTON  ELECTRIC  RY.  CO.— A  trolley  road 

ORGANIZATION. — Organized  In  1907  as  successor  to  the  Philadelphia 
&  Easton  Ry.  (formerly  the  Doylestown  &  Easton  Street  Ry.),  sold  at 
trustee's  sale  May  31   1907. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common  $«65,000  ($50) $£58,800     - 

Pref  $365,000   5%    noQ-Cum.. 354,800     

1st  mtge  $1,000,000  ($1,000,1    1907        5  g  M-S  911.000  Sept  1   1927 

$500  and  $100)  gold c*/Iuterest  at  GIrard  Trust  Co.,  Phila..  Trustee. 

STOCK. — Preferred  shares  have  no  voting  power. 

Voting  Trusters. — William  Pearson,  Harrlsburg;  John  B.  Mvers,  Lan- 
caster; L.  B.  Hlllard,  Wllkes-Barre;  Franklin  Matthews.  Philadelphia; 
Godfrey  Shmldhelser,   Philadelphia. 

Bonds. — The  new  $1 .000.000  bonds  are  not  subject  to  call  and  no  sinking 
fund.      Intel  est  was  4%  to  Sept.  1  1911;  Is  now  5%, 

EARNINGS. — For  year  ending  Dec.  31   1910,  gross.  $99,034. 

ROAD. — Operates  31  miles  of  road  between  Doylestown  and  Easton. 
Operates  8  cars. 

OFFICERS.— Prcs..  A.  H.  SIckler,  Phlla.;  V.-P.,  W.  J.  Loscure;  Sec, 
W.  S.  Chambers.  Doylestown;  Treas.,  II.  G.  Rush,  Lancaster;  Gen.  Mgr., 
M.  II.  Bochow.  Doylestown. — V.  85,  p.  470. 


DU  BOIS,  PA. 

DU  BOIS  ELECTRIC  &  TRACTION  CO.— A  trolley  road  and  electric 
lighting  plan*. 

ORGANIZATION. — Incorporated  In  New  Jersey  on  Nov.  15  1901  as 
ahe  American  Town  Light  Co.  and  name  changed  later  as  above.  Is  a 
consolidation  or  the  Du  Bols  Electric  Co  and  the  l)u  Bols  Traction  Co.  V. 
76.ii.972.  The  United  Traction  Street  Ry.  (which  Is  a  consolidation 
In  1908  of  the  United  Trac.  St.  Ry.  and  United  Trac.  Extension  St.  RR.) 
with  $200,000  of  5%  bonds  and  $200,000  stock,  which  operates  a  line  14 
miles  from  DuBols  to  Sykesvllle  and  Big  Run,  Is  controlled  and  owned  by 
same  Interests  that  control  the  DuBols  El.  &  Tr.  Co.  Franchises  for  both 
street  railway  and  electric  lighting  are  perpetual  and  exclusive. 

STOCK  AND  BONDS—         Date.        Interest.     Outstanding.       Maturity 

Stock.  $300,000  ($100) .--         $300,000        

Coll.      tr.      mtge.      $300.0001    1902        5  g  M-N  297.000      May    1  1932 

($500),     gold o* /Int.  at  Knickerbocker  Tr.  Co..  N.  Y.    Trust. 

Bonds. — No  s.  f.,  but  subject  to  call  at  any  time  at  105  and  Int. 

EARNINGS.— For  year  ending  Dec. 31  1910, gross.  $75,133:  net,  $35,331; 
tied   charges,   $17,000;  surplus;    $18,331. 

ROAD. — Operates  19  miles  (Including  United  Trac.  St.  Ry.)  In  DuBols, 
and  extensions  to  Fall  Creek,  Sykesvllle  and  to  Big  Run,  where  connection 
Is  made  with  tracks  of  the  Jefferson  Traction  Co.  Standard  gauge;  60  and 
70-lb.  girder  and  T  rail. 

OFFICERS. — Pres.,  Austin  Blakeslce:  V.-P.,  J.  E.  Mcrrls.  Sec..  J.  H. 
OrlBsman;  Treas..  B.  B.  McCrclght.  all  of  Du  Hols.— V.  89.  p.  1667. 


DUBUQUE,  IOWA 

i  NiON  ELECTRIC  CO.   in   IOWA.— Trolley 

ORGANIZATION    -Incorporated  In  lown  In  iuoo  as  a  consolidation  of 
tne  Home  Electric  Co..  the  Dubuque  Street  Ry.  and  the  star  Kleetrli 
which  constitute  the  entire  electric  light  and  street  iiiiway  properties  of  the 

city  of  Dubuque,  Iowa.      Franrhtses  mature  1927. 

STOOK  AND  BONDS  Hate,        latere*      outstanding.       Maturity. 

Common.  8750,000  (8100) o-.l  $65.1. ooo    J   ly'11.1% 

in  in  (81  .'lily  727.0U       July  'II 

i*t    mtge..    $980. ooo.    goid.l    lii'H       :,  i  «2u  ooo    May  l   1M24 

($1  ,000)      - c*/ Int.  at  III.  Tr.  &  Sav.  Bk.,  Chicago.  Trustee. 

Remaining  1830,000  bonds  reserved  for  80%  of  cost  of  extensions  and 

Improvements;  l>u t  only  In  event  of  Increase  of  stock,  and  then  to  only  two- 
thlrds  Of  such  Increase,  but  In  no  case  to  be  made  earlier  tnan  two  years 
from  date  of  bonds.  Bonds  subject  to  call  at  105  and  Int.  Sinking  Jund 
of  $15,000  per  annum  began  April  30  1908.      $30,000  have  been  retired. 

Dividends.— First  dividend   on   pref..    H  %•  June   1    1907.  and    H%  has 
been  paid  month tj  up  to  ami  Including  July  101 1 .     on  com .  1st  dlv.,  i 
paid  July   1911. 

EARNINGS.— For  calendar  year  1910.  gross,  $387,387:  net,  after  taxes. 
$133,136.  In  1908,  ErOSS,  $357,905;  net.  after  taxes.  $128,183;  Int.  and 
sink.  fund.  848,875;  dlvs.,  513,020;  surplus,  $37,988. 

ROAD.  —Owns  and  operates  about  17  '/$  rnllcs  of  track  on  14  '/$  miles  of 
itreet  In  Dubuque  West  Dubuque  and  to  Union  and  Nutwood  parks,  and 
has  contract   with   the   city   for  supplying  electric  lights. 

OFFICERS.— Pres  ,  F.  D.  Stout.  Chicago;  V.  P.,  D.  D.  Myers;  Sec  and 
Treas.  J.  R.  Lindsay;.  Railway  Exchange,  Chicago-  Gen  Man..  L.  D. 
Matties. —  V.  71.  p.  2043;  V.  81.  p.  1553-  V.  86,  p.  988. 


DULUTH,  MINN. 

DULUTH— SUPERIOR  TRACTION.— Trolley 

ORGANIZATION.— Incorporated  In  Connecticut  In  1897.  Owns  entire 
stock  of  the  Duluth  Street  Ry.,  the  Lakeside  Street  Ry.  and  the  Super- 
ior Rapid  Transit.  The  corporate  existence  of  the  Duluth  Street  Ry. 
Is  maintained,  but  all  of  Its  stock  ($2,000  000  authorized.  $1,800  000  out- 
standing) Is  held  by  the  Duluth  Superior  Traction.  This  latter  company 
has  no  bonded  debt.  The  Duluth  Street  Ry.  was  organized  under  Act 
of  Minnesota  approved  Nov.  17  1881  and  possesses  "an  exclusive  franchise" 
which  runs  until  1931.  See  decision  with  regard  to  franchises  In  Superior 
In  V.  80,  p.  1911 .  The  Duluth-Superior  Bridge  between  Duluth,  Minn.,  and 
Superior,  Wis.,  Is  used  by  the  railway  but  Is  a  separate  corporation,  and  has 
Issued  first  mortgage  bonds  for  $650,000  and  second  mortgage  bonds  for 
$300,000— see  bridge  items.  V.  63,  p.  310,  504.  In  1903  entered  Into 
contract  with  the  Great  Northern  Power  Co.  to  supply  sufficient  power  to 
operate  the  street  railways  in  both  cities.  Power  was  being  delivered  In 
1908. 

STOCK  AND  BONDS—  Date.  Interest.  Outstanding.  Maturity. 
Common,  $3,500,000  ($100)..    ..    .  Q-J         $3,500,000  Oct'l  1 ,1  \i  % 

Pref. 4%  cum.  $1,500,000  ($100) Q-J  1 ,500,000   Oct 'l  1 .  1  % 

Duluth  St.  Ry.  M.,  $2,500,00011900        5  g  M&N        2.500,000    May    11930 

gold  ($1,000)    .c'/Int.   at  Cent     Trust   Co  .   N     Y.     Trustee. 

Dul  St  Ry  gen  M  $2,500,000,1    1910  5  M-N  466,000     May  1  1930 

gold  ($1,000)  sk-fd c'/Int.  at  Central  Tr.  Co.,  N.  Y..  Trustee. 

Stock. — Both  com.  and  pref.  Is  listed  on  N.  Y.  Stock  Exch.     V.  90.  p.  848. 

Bonds. — The  mtge.  of  1900  covers  all  the  mileage  of  the  Duluth  Street  Ry., 
the  property  of  the  Lakeside  St.  Ry.  and  of  the  Superior  Rapid  Transit 
having  first  been  conveyed  to  the  Duluth  St.  Ry.  The  gen.  mtge.  bonds  are 
subj.  to  call  on  any  int.  day  at  105  and  int.  Remaining  bonds  may  be 
Issued  for  additions,  extensions,  &c.  The  are  guar.,  p.  &  I.,  by  Dul.-Sup. 
Tract.  Co.     V.  90,  p.  1296;  V.  91,  p.  276;  V.  92,  p.  186. 

Dividends. — On  the  pref.  stock  4%  p.  a.  is  being  paid.  On  com.,  1st  dlv. 
— 1%— Oct.  1909.  Same  amount  quar.  to  and  including  July  1910;  in  Oct. 
1910,  1M%.     In  1911,  Jan.,  1  %%;  Apr.,  1  \i%\  July,  1  M%\  Oct.,  1  '.  %  . 

ROAD. — The  system  embraces  79.95  miles  of  track  and  Includes  all  the 
lines  In  Duluth  and  Superior.     125  cars. 

REPORT. — For  calendar  years:  (Report  for  1910  in  V.  92,  p.  876.) 

Gross  Net      Dtpreci- Int .  &   Pf.Div.      Common       Bal., 

Earns.      Earns,     ation.     Taxes.     (4%).       Dividend.      Surp. 
Year—  S  $  $  $  $  $  $ 

1910 1,091,582    487,507    54,579    190,779    60,000    (4^)157,500    24,649 

1909 997,606   437,795   48,578    172,366   60,000         (2)    70,000   86,851 

In  1910  carried  21,624,039  revenue  and  4,036,815  transfer  passengers, 
against  19,431,381  revenue  and  3,778,780  transfers  in  1909. 

OFFICERS.— Pres.,  C.  G.  Goodrich;  V.-P.,  A.  E.  Ames:  V.-P.  and  Gen. 
Mgr.,  Herbert  Warren:  Sec.  &  Treas.,  S.  L.  Reichert;  Asst.  Sec.,  Edmund 
Zacher.— V.  72,  p.  183,  627;  V.  80,  p.  1911;  V.  89,  p.  285,  666:  V.  90,  p. 
627.  1296;  V.  91,  p.  211,  276,  654;  V.  92,  p.  186,  876;  V.  93.  p.  666. 


Is  a  consolidation  of  the 

Wellsburg  *  Wlerton  Rv. 
Va.). 


EAST  LIVERPOOL,  OHIO 
TRUSTATE   RAILWAY   &   ELECTRIC  CO. 

ORGANIZATION. — Incorporated  in  Ohio. 
following  companies  (V.  93,  p.  165): 
Beaver  County  (Pa. i   Light  Co.  ISteubenv. 

Midland  (Pa.)  El.  Lt.  &  Power  Co.  Co.  (W. 

Steubenv.  &  Wellsburg  Traction  Co.  ITri-State  Traction  Co.  (W.  Va.) . 

(Ohio).  iWellsb.  El.  Lt..Ht.&P.Co.(W.  Va.) . 

Leases  for  999  years  the  East  Liverpool  Traction  &  Light  Co.  Accord- 
ing to  terms  of  lease,  pref.  shares  of  E.  Llv.  Trac.  &  Lt.  receive  divs.  only 
after  Tri-State  Ry.  &  El.  com.  has  received  6%  per  annum,  after  which 
stocks  of  leased  companies  participate  on  an  agreed  basis.  Also  leases  the 
Ohio  River  Pass.  Ry.  Co.  (Pa.)  and  the  Steubcnvillc  &  East  Liverpool  Ry. 
&  Lt.  Co.  (Ohio)  for  90  yrs.  and  999  yrs.,  respectively,  with  power,  subject 
to  conditions  expressed  in  leases,  to  terminate  if  so  desired.  The  combined 
companies  own  and  operate  electric  railways,  electric  lighting  and  power 
plants  along  the  Ohio  River  in  Ohio,  Penna.  and  West  Va.  Territory 
served  extends  from  Wellsburg,  W.  Yn.,  up  the  Ohio  River  to  Rochester 
and  Beaver,  Pa.,  a  distance  of  60  miles.  At  Rochester  connects  with  In- 
tcrurban  railway  to  Pittsburgh  and  at  Wellsburg  with  lines  running  to 
Wheeling  and  other  West  Va.  points.  Franchises  range  from  25  years 
to  perpetual. 

In  July  1911  Municipal  &  General  Securities  Co.,  Ltd.,  London,  offered 
a  block  of  1st  M  .  and  coll.  trust  bonds  at  95%,  with  a  bonus  of  20%  com. 
stock.     V.  93,  p.  165.     Pref.  stock  was  sold  at  $90  per  $100  share. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      Maturity. 

Common  $2,000,000 $2,000,000     

Pref  $1,000,000  ($100)  6°;,..- 565,000     

First  and  coll  trust  mtge  82.-1       ...        6  A-O  608,000         50  years 

500,000  gold  sinking  fund  j  Int.  at  Bankers  Tr.Co.,N.Y.,trust..or  Lond. 
Underlying  bonds  (about) 1,500.000     

Bonds.— Of  the  unissued  1st  &  coll.  tr.  bonds.  $332,000  are  for  corporate 
purposes  and  $1,500,000  for  ImptS.,  extensions,  4:0.,  under  certain  restric- 
tions. Subject  to  ca'l  on  or  after  April  1  1916  at  108  and  iut.  on  60  days' 
notice.      Sink,  fund  of  1",',  per  annum  of  bonds  out,  begins  Dec.  1  1915. 

EARNINGS,  -Of  combined  properties  for  cal.  year  19U).  gross,  $647,603; 
net,  after  taxes,  $281,170;  Interest,  $221,023:  balance.  $60.1  17. 

ROAD.  -Combined  properties  consist  of  about  115  miles  of  standard- 
gauge  single  track. 

OFFICERS.  -Pres.,  J.  II.  Pardee,  New  Yortt;  V.-P.,  Edward  M.  Don- 
nell.  East  Liverpool;  Sec.  Geo.  H.  Faulk,  Hast  Liverpool. — V.  93,  p.  165. 

(1)    East  Liverpool  Traction  &  Light. 

LE  \sk.     Is  teased  to  Trl-State  Ry.  a  Elec,  Co.  for  999  years.     V.  93. 

ORGANIZATION. — Incorporated  In  Ohio  on  Sept.  30  1905  and  is  a  con- 
solidation of  the  following  companies  (sec  V.  81,  p.  1791): 


Ceramic  CItv  Light  Co 

Chester  Light  ,x-  Power  Co. 

East  Liverpool  Ry. 

East  Liverpool  Bridge  Co. 

East     Liverpool     &     Rock     Springs 

Street  Ry. 
Eastern  Ohio  IiR. 

STOCK  AND  BONDS  —       Date. 

Common.  $2,500  000  ($100)  .. 

Pref..  5%n.C.  $500,000  ($100) 

1st    niort  .    $3,000,000.    gold]    1905 

($1.000) c/lnt.  at  Union  Trust  Co..  Plttsb. 

East  Liverpool  Ry.lst  mtge..   --. 


Glasgow  RR. 
Island  Hon  Coal  Co. 
People's  Light  &  Power  Co. 
United  Power  Co. 
united  Power  Co. 
Wellsvllle  Electric  Light  Co. 

Interast.     Outstanding.      Maturity. 

$2,500,000     

500.000 

5  g  MN         2,850,000   Nov   1    1925 
Trustee. 
150,000  June  1  1917 
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Bondf.— Of  the  js.ooo.ooo  1st  mtge.  of  1003,  $1 50.000  are  reserved  to 

like  a uni  u(  Bast  Liverpool  Ry.  bonds.     Axe  lubjoot  to  call  on  auy 

:  OS. 
j:\k\i\  tz  montha  ending  June  SO  IB10,  gross,  132  1.864;  net, 

$165. ;  )>'.  I, S  12:  nu  plui,  $i.i]7. 

ROAD.     <  >wni  and  opea  ;  Lh  erpool 

and  U  clls\  llle.  Stand  it  Wi  lls\  Hit 

ivlth  the  Steubenvllle  &  Ba  Ry.  as  Lt.  Co.  and  at  E. Liverpool 

with  the  Ohio  River  Paaa.  Ry.     By  ti  nts  with  these  two 

a  through  Hue  between  Steubenvllle,  <>..  and  Beaver,  Pa. 

01  i  ICERS.     Pros,  a.- Treas.,  Edward  taoDonnell,  Bast  Liverpool:  V".  P., 
,  Chi     er.  W.  Va  ;  Sec.,  Geo.  H  .  1  aulk;  I  v.  .  R.  W. 

\  .  Bl,  p.  1791;  \    B2,  p.  804;  \  .  90,  p.  l  190;  \  ,  93,  p 


Steubenvllle  &  Easl  Liverpool  Railwaj  fit  Light  Cm. 

i  a  for  999  o.     V.  93,  p  165. 

ORGANIZATION.— Incorporated  Id  Ohio  April  1906  at  successor  to 
the  Steubenvllle  Tractlou  &  Light  Co.,  which  in  Jan.  1901  had  taken  ovei 
the  Steubenvllle  Oas  &  Electric  Co.  and  the  Steubenvllle  Traction  Co 
Owns  the  Pleasant  Helehta  line.  Light  franchises  perpetual;  street  raii 
way  franchlsea  expire  1925  to  1028.  Bonds  listed  on  the  Philadelphia 
Stock  Exchange. 

STOCK  AND  BONDS —         Date.        Interest.      Outstanding.      Maturity 

Stock.  S3.UU0.O00  ($100) 13,000.000     

First    mortgage,    $3.uuu.ooo|  1007      5  j-j  2,210,000  1912 

($1 .000).  gold el  Int.  at  Commercial  Trust  Co.,  Phil.,  Trustee. 

Steuben  Tract  &  Lt  1st  mtge,/    5  g  M-N  790,000   May    11926 

$1,000,000  ($1,000).  g.. Clint    at  Metropolitan  Trust  Co..  N.Y..  Trus. 

Bonds. — Of  the  new  $3.U00.000  bonds,  $700,000  are  reserved  to    retire 
liens.     Cannot  be  called.     Steub  I    rht  bonds  are  guaran- 

.  principal  and  Interest,  by  Am 

ROAD. — Owns  and  operates  41.0-1  miles  of  trad;  between  Steubenvllle 
and  Wellsvllle.  85-lb.  rail.  13  closed  and  16  open  cars.  Also  electrlc- 
llghi  and  gas  plants  and  pleasure  park  of  85  acres. 

OFFICERS. — Pres.  &  Treas  .  Edw.  McDonnell;  Sec.  Geo.  H.  Faulk; 
Gen.  Mgr.,  u  .  li.  \\  .  Griffin.  -  v.  93,  p.  166. 

(3)  Ohio  River   Passenger   Ry. 

Lease. — Is  leased  to  the  Til-State  Ry.  &  Elec.  Co.  for  99  years. 

ORGANIZATION. — Incorporated   in    Pennsylvania. 

STOCK  AND  BONDS.  Date.       interest.     Outstanding.      Maturity. 

Stock  $1,000,000  (S50) $1,000,000      

First  mtge  $1,000,000  gold...    1907        5  J-J  1,000,000  Jan     11957 

ROAD  .—Connects  Rochester,  Beaver  and  Smith's  Ferry,  Pa.  Length 
of  line.  22.48  miles. 

OFFICERS. — Pres.  and  Treas.,  Edw.  McDonnell;  Sec.  and  Asst.  Treas., 
Geo.  H.  Faulk,  East  Liverpool. 

EASTON,  PA. 

EASTON  CONSOLIDATED  ELECTRIC. 

On  May  1  1904  lease  to  Lehigh  Valley  Traction  was  canceled  by  rentals 
being  in  default.  See  V.  78.  p.  1446,  1781.  In  June  1904  a  further  Install 
ment  of  $5  per  share  was  called  on  stock.  V.  78,  p.  2011,  2442.  Dividend 
payments  have  been:  July  1900,  3H%  on  $10  paid  In;  Sept.  1901  and 
March  and  Sept.  1902.  3  %  on  $15  paid  in;  March  1903  (paid  in  July)  and 
Sept.  1903.  4%  on  $15  paid  In. 

In  Dec.  1905  declared  a  dividend  of  $2  50,  and  at  same  time  called  an 
assessment  of  $5  per  share  on  the  stock;  the  dividend  was  credited  on  the 
assessment,  making  the  stock  50%  paid  In.  V  81,  p.  1791.  Cash  divi- 
dends resumed  in  Oct.  1906  by  the  payment  of  2H%.  V.  83,  p.  687. 
2  M%  again  paid  April  1  1907  and  2  K%  Oct.  1  1907;  none  since. 

ORGANIZATION. — Consolidation  by  stock  ownership  of  the  Easton 
Transit  Co.,  the  Edison  Illuminating  Co.  of  Easton,  the  Easton  Palmer  & 
Bethlehem  Street  Ry.  Co..  the  Easton  &  Bethlehem  Transit  Co..  Northamp- 
ton Central  Street  Ry.  Co.  and  the  Easton  &  South  Bethlehem  Transit  Co. 
Incorporated  In  New  Jersey  March  11  1899.  Owns  all  the  stock  of  the  Penn. 
Motor  Co. 

Consolidation  of  Subsidiaries. — On  Jan.  3  1908  the  (old)  Easton  Transit 
Co.,  the  Easton  &  Bethlehem  Transit  Co.,  the  Easton  Palmer  &  Bethlehem 
Street  Ry.  and  the  Northampton  Central  Street  Ry.  were  merged  into  the 
(new)  Easton  Transit  Co.  (V.  85.  p.  1461).  and  In  1909  the  Easton  &  South 
Bethlehem  Trans.  Co.  was  also  merged  Into  the  (new)  Easton  Transit  Co. 
Stock,  $2,150,000;  all  owned  by  Easton  Consolidated  Elec. 

STOCK  AND  BONDS. — Both  the  stock  and  the  collateral  trust  6s  were 
In  Jan.  1900  listed  on  the  Philadelphia  Stock  Exchange. 

Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,500,000  (par  $50) 50%pd.ln   Oct'07.2S4 

Collateral  trust  $1,300,000  gl    1899       5  g  M-N         1.240.000  May    1  1949 

($1,000  and  $500) c*l  Interest  at  Girard  Trust  Co.,  Phlla..  Trustee. 

Pennsylvania  Motor  Co  1st  Mf   1891  6  A-O  60,000  April  1  1941 

(cannot  be  called) lLack.  Tr.  &  Safe  Dep.  Co..  Scranton,  Trust. 

Eas  Pal  &  Beth  Elec  1st  gold!    1898  5  J-J  200.000  Jan.   1  1919 

$200,000,  cannot  be  called!  Int.  atU.  S.  Mtge.  &  Trust  Co.,  N.  Y.,  Trust. 
Eas  &  So  Beth  Tr  1st  M  $500.-1    1906        5  g  J-J  456.000   July    11936 

000  guar  gold  ($1,000) .  _c*l Girard  Trust  Co.,  Philadelphia,  Trustee. 

Bonds. — The  coll.  bonds  have  no  s.  f.  and  are  not  subj.  to  call.  Of  the 
total  of  $1,300,000.  $60,000  Is  reserved  to  retire  the  Penn.  Motor  bonds. 
Issue  Is  secured  by  a  pledge  of  $2,150,000  stock  (the  entire  Issue)  of  the 
new)  Easton  Transit  Co.,  12,322  shares  (entire  issue)  of  Edison  Ilium- 
stock,  and  2,400  shares  (the  entire  Issue)  of  Penn  Motor  stock.  Int.  on 
Easton  &  So.  Beth.  Transit  bonds  Is  payable  at  office  of  Edw.  B.  Smith  <Se 
Co..  Phlla.,  or  at  company's  office.  They  are  guar.,  p.  &  I.,  by  end.  by  the 
Easton  Consol  Elec.  A  sinking  Jund  of  $5,000  p.  a.  commenced  June  1 
1906;  $20,000  have  been  retired.  Bonds  are  subj.  to  call  at  105  and  Int. 
V    83,  p.  32.1. 

REPORT. — For  calendar  years: 
Cat.       Gross  Earn    Net  Inc.  Net  Inc.    Total  E.     Bond     Exv.&      Balance 
Year —       E.Tran.E.Tr.Co.  Ed.IU.Co.  Con.El.   Interest.    Taxes,      ourplus. 

1910 $381,492   $96,661    $28,145   $124,806   $61,850   $8,459  $54,497 

1909 352,408      72,193      28,302      100,495      61.850      8.215  30.430 

ROAD. — Embraces  practically  the  entire  street  railway  system  of  Easton, 
and  West  Easton,  Pa.,  and  Phlllpsburg,  N.  J.,  with  lines  from  Easton  to 
Bethlehem.  South  Bethlehem  and  Nazareth;  total  track.  53.787  miles. 
Operates  through  cars  from  Easton  to  Bethlehem  and  South  Bethlehem. 
107  cars. 

OFFICERS. — Pres..  Jos.  S.  Loverlng.  Franklin  Bank  Bldg..  Phlla.:  1st 
V.-P..  S.  H.  Hackett:  2d  V.-P..  H.  R.  Fehr;  Sec.  &  Treas..  F.  A.  Hazzard 
Asst.  Sec.  <fc  Treas..  S.  H.  Sargent. — V  84.  p.  450,  693.  1307:  V.  85,  p.  283. 
464.  1461.  1518;  V.  86.  p.  602;  V.  87,  p.  226;  V.  88,  p.  685;  V.  90.  p.  697; 
V.  92,  p.  794. 

NORTH  AM  PTON-EASTON  &  WASHINGTON  TRACTION  CO. 

ORGANIZATION. — Incorp.  In  1910  In  New  Jersey  and  Is  a  consolidation 
of  the  Northampton  Traction  Co.  and  the  Easton  &  Washington  Traction 
Co.  The  former  was  a  consolidation  of  the  Easton  &  Nazareth  St.  Ry, 
and  the  Easton  Tatamy  &  Bangor  St.  Ry.     Franchises  perpetual. 

STOCK   AND    BONDS —       Date.        Interest.      Outstanding.       Maturity 

Stock  $1,250,000  ($100) $1,250,000 

Northern  Tr  1st  M  $400,0001    1903       5  g  J-J         $1,250,000 

nold    c'/Int.  at  Northampton  Tr.  Co.  (Easton),  Trus. 

N-E  &Wash  1st  M  $5,000,0001    1910  5  550,000   May    1  1950 

g  ($100,  $500.  $1,000)  s  fc« /Bankers'    Trust     Co..     New     York,    Trustee. 

Bonds. — A  sink,  fund  of  10°;,  of  net  earns.  Is  now  opcr.  on  Northampton 
Ttac,   bonds,   but   bonds  cannot  be  called .      .Nortliampton-Laston   A-   Wash. 

bonds  are  callable,  In  whole  or  in  part,  on  or  after  May  l  is)ir>  until 
1925  at  110;  thereafter  until  1935  at  107  H;  thereafter  until  maturlt] 
and  Int.  Remaining  bonds  may  be  Issued  for  extension  to  llackcttstown 
under  certain  restrictions.  Sink.  fd.  1%  annually  of  average  amount  of  all 
bonds  out  from  1  ill  .r>  to  1925;  1  ',•",",  to  19-10  and  2%  thereafter.  Bonds  arc 
Unconditionally  guar.,  p.&L,  by  Northampton  Trac.  Co.  (V.  92,  p.  726), 

EARNINGS. — For  year  end.  June  30  1911,  gross,  $168,365;  net,  alter 
taxes,  (65,228;  Interest,  $45,000;  surplus,  $20,223. 

ROAD. — Operates  24  miles  of  track  from  Easton  to  Nazareth  and  from 
Easton  to  Bangor,  chiefly  on  private  right-of-way.  and  17  miles  of  track 
front  PhiUlpsburg,  N.  J.,  to  Port  Murray,  N.  J.  Total.  -11  miles  of  track 
operated.      Standard  gauge;  65.  70  and  80-lb.  steel  rail. 

OFFICERS.— Pres..  T.  A.  H.  Hay;  V.-P..  W.O.  Hay;  Sec.  J.  F.  Mooncy; 
Treas.,  Chas.  E.  Hooh.  Gen.  Mgr..  M.  P.  McGrath. — (V.  92,  p.  726.) 


EAST  ST.  LOUIS,  ILL. 

EAST  ST.  LOUIS  &  SUBURBAN  CO.— Troll  fao  on  page  47.) 

ORGANIZATION.— Incorp.  In  N.  J.  In  1902  and  'n  April  1906  absorbed 

the  Alton  Granite  &  St.  L.  <'o.  It  owns  all  U  i  shares 

and  all  ast  St.  Loult  Ry.  Co..  theSt.  L.  6       it  St.  L.  Elec.  Ry. Co. 

anil    the   Bast  St.   Louis   4   Suburban   Ry     Co..  .ek   of   the  Alton 

Granite  tic  St.  Louis  Trac.  Co..  the  Alton  Ciaa  &  I  the  bonds 

of  the  St.  Louis  &  Belli  St.  L. 

Lt.  &  P,  Co.  ol  Cast  St.  Louis;  V.  ui .  p.  390.     ': 

all  the  electric  railway  ■,  lines 

to    Belleville,    BdwardsvlUe,   Collinsvlllc,   Caseyvllli 

.  Granite  I  ectrle 

Iridge   -the  latter  under  a 
from   1903  to  Operate  ears  OVBT  tlds  In 

docs  entire  electric  lighting  and  powei  I  St.  Louis  ant: 

contract  with  the  city  for  municipal  lighting  until  1920.     ." 
Co.  tines  entire  electric  light,   power  .  and  has  a 

contract   for  municipal  lighting  until   1913  St.  Louis, 

Edwardsvlile,   CoUlnsvllle,   Caseyville.   O'Fallon,    Belleville  and    Lebanon 
in  1948  and  1952,  with  exception  ol  5  miles  in  Belleville  expiring  1918. 
Alton  railway,  electric-light  and  power  /rant  .  1948;  Alton  gas 

franchise  Is  perpetual;  Granite  City  and  Madison /rani  re  In  1925; 

Venice  franchise  In  1920;  Brooklyn  franchise  in  1921;  franchise  tor  county 
road  crossings  in   1925. 

Both  stock  and  bonds  of  the  East  St.  Louis  &  Suburban  Co.  have  been 
listed  on  the  Philadelphia,  Louisville,  Columbus  and  St.  Louis  stock  exch. 

of  the  stocks  and  bonds  owned,  the  following  have  been  deposited  with 
the  St.  Louis  Union  Trust  Co.  as  collateral  for  the  East  St  Louis  &  Sub- 
urban Co.  collateral  trust  bonds.  The  figures  given  cover  the  entire  Issues 
of  bonds  and  all  stock  except  that  of  St.  Louis  &  Belleville  Eli  0  Ry.,  250 
shares  of  East  St.  Louis  &  Suburban  Ry.  and  shares  necessary  to  qualify 
directors;  also  except  >>i  15,0  K)  E  ist  St.  Louis  Light  6:  Pow 

Jir.nrls.  Stock. 

East  St.  Louts  &  Suburban  Ry.  Co $3,834,000     $3.H24,300 

East  St.  Louis  Ry.  Co 1.799.000        1.805,500 

St.  Louis  &  East  St.  Louis  El.  Ry.  Co 500,000  499,500 

St.  Louis  &  Belleville  El    Ry    Co ...       750,000 

East  St.  Loul»  Light  &  Power  Co 733,000 

$6,883,000      $5,862,300 

The  capitalization  of  the  East  St.  Louis  &  Suburban  Co.  Is  as  follows: 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity 

Common  $7,000,000  ($100)... $7,000,000     

Pref    $7,000,000    ($100)     5%J Q-F  7.000,000   Aug.'l  1.  1 H 

cum   .    [ 

Collateral  trust  mortgage  $8,- f   1902        5  g  A-O  8,000,000  April  1  1932 

000.000  gold  ($1,000)  ...CM Interest  at  St.  Louis  Union  Tr.  Co.,  Trustee. 
I     or  at  E.  W.  Clark  &  Co..  Phllac,»lphla. 
A  G  &  St  Louis  Trac  Co   lstl    1904        5  g  FA  2,2r,3,000   Aug.  1  1944 

consol   M,  $3,000,000  gold  lint,  at  Illinois  State  Tr.  Co.,  East  St.  Louis, 

($1,000) c*J      Trustee,  or  at  Morton  Trust  Co..  N.  Y. 

Alton  Ry  &  Ilium  first  mtge/    1895        5  g  A-O  250.000  Oct.    1  1915 

$250,000  gold  ($  1, 000).. c*Unterest  at  Manhattan  Trust..  N.  Y..  Trustee. 
Alton  Ry  Gas  &  Electric  Col    1899        5  g  A-O  250,000  Oct.    1  1939 

mortgage  $500,000  ($1,000)  >Int.  at  Trust  Co.  of  America.  N.  Y..  Trustee. 

gold c*l      No  sinking  fund;    bonds  cannot  be  called. 

East  St  L  Lt   &  Pow  1st  Ml    1910        5  J-D  145,000  June  1  1940 

gold,  guar  p  &1  ($1,000)  ../int.  in  St.  Louis.  Mercantile  Tr.  Co. .St. L..tr 

Bonds. — Coll.  tr.  bonds  are  redeemable  on  anv  int.  day  at  105  and  Int.  on 
4  weeks'  notice.  See  V.  76.  p.  382.  Of  the  $500,000  Alton  Ry.,  Gas  &  Elec. 
Co.  bonds,  $250,000  are  reserved  for  prior  liens.  $2,263,000  Alt.  Gran.  &  St 
Louis  Trac.  1st  consols  are  outstanding;  $500,000  are  reserved  to  take  up 
prior  bonds.  The  remaining  bonds  are  for  extensions  and  Improvements. 
They  are  also  a  lien  on  the  property  of  the  Alton  Gas  &  Electric  Co..  which 
was  owned  by  the  Alton  Granite  &  St.  L.  Trac.  Co.,  when  the  mort.  was 
made.  No  sinking  funds,  but  bonds  are  subject  to  call  on  any  Interest  date 
at  110  and  interest  upon  90  days' notice.  EastSt.L.Lt.  &  Pow.  bonds  are 
guar.,  p.  &  I.,  by  end.  by  East  St.  Louis  &  Sub.  Co.,  callable  at  159  and  int. 
en  30  days'  notice.     V.  92,  p.  1035. 

Dividends. — 5%  per  annum  has  been  paid  quarterly  on  preferred  since 
Its  Issue  May  1  1906  up  to  and  Including  Aug.  1  1911 . 

REPORT. — For  year  ending  Dec.  31  1910.  gross,  $2,364,142;  net- 
$1,140,788;  fixed  charges,  $605,462;  pref..  div.,  $350,000:  surplus.  $185,326. 
In  1909.  gross,  $2,035,790;  net.  $938,553;  fixed  charges.  $587,907;  pref.  div.. 
$350,000;  surplus,  $646. 

ROAD. — Operates  185.3  miles  of  track.  Including  all  the  lines  In  East 
St.  Louis,  Believllle  and  Alton,  a  double-track  road  from  East  St.  Louis  to 
Belleville,  a  single-track  line  to  O'Fallon  and  Lebanon,  a  single-track  line  to 
Edwardsville,  and  also  a  single-track  line  to  Alton.  Has  159  passenger  cars 
and  810  coal  cars. 

OFFICERS.— Pres.,  C.  M.  Clark:  V.-P.,  E.  W.  Clark;  Sec.  &  Asst. 
Treas.,  G.  L.  Estabrook;  Treas.,  C  A.  Pearson  Jr.:  Asst.  Sec,  T.  W. 
Gregory.  Office  of  Suburban  Co.,  Camden,  N.  J.,  operating  company  at 
Fast  St.  Louis. — V.  83,  p.  271,  687.  969.  1170'  V.  87,  p.  812,  1089:  V. 
90,  p.  54;  V.  91,  p    397;  V.  92,  p.  1032.  1242. 


EAU  CLAIRE,  WIS. 

CHIPPEWA   VALLEY  RAILWAY  LIGHT  &   POWER  CO. 

ORGANIZATION. — Incorporated  In  1898  under  the  laws  of  Wisconsin. 
Owns  the  Chippewa  Valley  Elec.  RR.,  In  which  the  Eau  Claire  Light  & 
Power  Co.  has  been  merged.  Company  has  surrendered  its  Eau  Claire 
lighting  franchise  and  operates  under  indeterminate  permit  as  to  lighting. 
Still  holds  railway  franchise. 

On  Jan.  1  1911  acquired  the  Chippewa  Falls  Water-Works  &  Ltg.  Co.  and 
Issued  additional  capit'tl  stock  therefor.     V.  92,  p.  186. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Common,  $1,500,000  ($100)  .. $1,100,000    Dec  "10.5% 

Pref  7%  cum,  $200,000  ($100) 7  Q-M  150,000  Sept  '1 1.  1  H 

First     mortgage     $2,000,000)   1907  5  J-J  1,300.000  July    11924 

($1,000)   gold. c'/Int.  at  Harris  Tr.  &  Saw  Bk.,  Chicago,  Trust 

Bonds. — Of  the  new  $2,000,000  bonds.  $200,000  may  be  Issued  for  75% 
of  cost  of  extension  to  Menomlnle;  remainder  can  be  issued  for  75%  of 
cost  of  other  permanent  extensions,  additions  and  improvements, provided 
net  earnings  for  preceding  year  have  been  twice  annual  Interest  charges. 
Including  Interest  on  bonds  to  be  Issued.  Are  subject  to  call  on  and  after 
July  1  1913  at  105  and  Interest,  $750  prior  liens  remain  outstanding,  but 
as  sufficient  proceeds  have  been  set  aside  from  sale  of  outstanding  bonds  to 
retire  these,  we  omit  them  from  the  statement.  Sinking  fund  begins  1913. 
V.  85.  p.  1461. 

Dividends. — Dividends  of  \M%  are  paid  on  pref.  each  quarterly.  On 
com.,  first  div.— 2%—  paid  Sept.  1909.      In  1910.  May.  6H%;  Dec,  5%. 

EARNINGS. — For  year  ending  June  30  1911  (Incl.  C.  F.  W.  W.  &  L.  Co.) 
gross,  $320,108;  net,  after  taxes,  $171,501;  Interest  on  bonds,  $65,000; 
surplus,   $106,501. 

ROAD. — Operates  22  H  miles  of  road  In  Eau  Claire  and  Chippewa  Falls, 
including  an  Interurban  line  between  them.  Owns  all  the  water  powers 
on  Red  Cedar  River  and  does  all  electric  lighting  and  power  business  In 
Eau  Claire,  Chippewa  Falls  and  Menominee. 

OFFICERS. — Pres.,  O.  H.  Ingram;  V.-P.,  John  S.  Owen;  Sec.  and  Gen. 
Mgr.,  Geo.  B.  Wheeler:  Treas..  B.  A.  Bufflngton:  Asst.  Mgr.  A.  E.  Pierce 
Jr.— V.  85,  p.  1209,  1461;  V.  90,  p.  697;  V.  91.  p.  1327;  V.  92.  p.  186.  321. 


ELMIRA,  N.  Y. 

ELMIRA  WATER  LIGHT  &  RAILROAD  CO.— See  under  United  Gas  it 
Elec  Co.  under  Lancaster. 

EL  PASO,  TEXAS. 

EL  PASO  ELECTRIC  CO. — Incorporated  In  New  Jersey  and  owns  the' 
securities  of  the  El  Paso  Elec  Ry.  Co.  and  the  EI  Paso  <Sc  Juarez  Trac  Co.. 
comprising  practically  all  the  electric  lighting  and  the  entire  street  railway 
business  of  El  Paso,  Tex.,  and  Juarez,  Mexico.  Railway  franchise  In  El 
Paso  expires  in  1951;  In  Juarez  In  1088.  Lighting  franchise  In  El  Paso  ex- 
pires In  1952:  In  Juarez  In  1915.  In  1909  Increased  pref. from  $500,000  to 
$1,000,000.  V.  90,  p.  109.  $100,000  com.  stock  Is  owned  by  Pub.  Serv. 
Invest.  Co. 
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STOCK  AND   BONDS —       Date.        Interest.     Outstanding.       Maturity. 

Common,  $2,000,000  ($100). M-S15  $1 ,000,000  Sept.  '1 1 ,  2  H 

Pref  $1,000,000  6%  n-c  ($100) 6  J-J  998,700  July  lO'll  ,3% 

Collat  trust  rntge  $1,000.0001    1902        5  g  J-J  1.000,000     Jan    1     1932 

($1,000)  gold c/lnt  at  State  Street.Trust  Co,  Boston, Trustee. 

Notes    $500,000    gold     ($100,1    1908        6  J-J  15  500,000      Jan   15  1913 

$500  and  $1,000) c/Int.  at  State  Street  Tr. Co..  Boston.  Trustee 

Stock  and  Bonds. — $500,000  of  com.  stock  Is  reserved  for  conversion  of 
like  amount  of  notes. The  1908  notes  are  convertible  at  option  of  holder  Into 
com.  stock  at  par;  can  be  called  on  60  days'  notice  on  any  Int.  date  at  par  and 
Int.     The  1902  coll.  trust  bonds  cannot  be  called  and  no  sk.  fd. 

Dividends. — First  div..  3%  on  pref.  stock,  was  paid  Jan.  12  1903:  also  3% 
on  July  13  1903;  1904  to  1911.  incl.,  6%  per  annum.  On  com.,  first  div., 
2%,  Men.  1910;  Sept.,  2%;  in  1911,  Men.,  2>4%;  Sept.  2y2%. 

EARNINGS. — Of  combined  companies  for  12  months  ending  June  30 
1911,  gross,  $665,454;  net,  $279,280;  int.  and  taxes,  $98,286;  balance, 
$180,994. 

ROAD. — Operates  34.5  miles  of  track  In  and  between  El  Paso,  Tex., 
and  Juarez,  Mexico;  chiefly  60-lb.  T  rail;  58  cars;  standard  gauge. 

OFFICERS. — Pres.,  Marshall  M.  Phinney;  V.-P.,  Joseph  Remick;  Treas. 
Henry  B.  Sawyer:  Sec,  Clement  R.  Ford;  Mgr.,  C.  W.  Kellogg  Jr.:  Trans. 
Agents,  Stone  &  Webster,  Boston. — V.  90,  p.  109,  502;  V.  92,  p.  322. 


ERIE,  PA. 
ERIE  TRACTION  CO. 

ORGANIZATION. — Incorporated  In  Pennsylvania  on  April  16  1901. 

STOCK   AND  BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $500,000  ($50) $500,000  

1st    morttrage,    $500,000    gold)  1907  5  g  J-J  500.000     July  1   192D 

$1,000  $5,000  &  SlO.OOOc'jInt.  at  Sec.  Sav.  &  Tr.  Co..  Erie,  trustee. 
2d  mortgage  $300,000  gold...    1908              5%              300.000  See  text 
Loans  payable  June  30  1911.. 16.000  

Bonds. — A  sinking  fund  of  $20  for  every  $1,000  1st  m.  bond  commences 
July  1  1912.  Subject  to  call  In  entirety  after  5  years  at  par.  The  2nd 
mtge.  bonds  are  all  held  by  the  stockholders  and  are  being  continued  and 
kept  all\e  Indefinitely,  although  past  due. 

EARNINGS.— For  year  ending  Dec.  31  1910:  Gross..  $91,670;  net. 
$26,924;   fixed  charges,  $43,022,   deficit.  $16,0^8. 

ROAD. — Operates  27  a  miles  of  track  from  Erie  to  Edlnboro  and  Cam 
bridge  Springs.     Standard  gauge.  60-lb.  and  70-lb.  girder  and  T-rall. 

OFFICERS. — Pies.,  F  F.  Curtze;  V.-P..  Wm.  Spencer;  Sec. -Treas.. 
Chas.  M.  Hatch.     All  of  Erie,  Pa.— V.  92,  p.  1310. 

EUREKA,  CAL. 
HUMBOLDT  TRANSIT  CO. 

ORGANIZATION. — Incorporated  In  California  July  31   1903. 

STOCK  AND  BONDS.  Date.        Interest.      Outstanding.      Maturity. 

Stock  $1,000,000  ($100). $500,000     

1st  mtge  $1,000,000  ($1,000)1    5  g  A-O  207,000  Oct     11934 

gold     c&r/Unlon  Tr.  Co.  of  San  Fran.,  trustee. 

Bonds  are  not  subject  to  call.  A  sinking  fund  of  2%  of  bonds  out  began 
Oct.  1910. 

EARNINGS. — For  cal.  year  1910.  gross,  $83,693;  in  1909,  gross,  $83,637. 

ROAD. — Comprises  13  miles  of  track  in  city  of  Eureka.     45-60-lb.  T-ralls. 

OFFICERS. — Pres.,  Wm.  Butterworth;  V.-P..  C.  P.  Pomeroy;  Sec.  and 
Treas.,  Horace  R.  Hudson;  Mgr.,  M.  M.  Martin. 

EVANSVILLE.  IND. 

EVANSVILLE  &  SOUTHERN   INDIANA  TRACTION  CO.— Trolley. 

ORGANIZATION  — Incorporated  In  Jan.  1907  and  Is  a  consolidation  of 
the  Evansvtlle  Elec.  Ry.  and  the  Evansvllle  Princeton  &  Vlncennes  Inter. 
Ry.     Franchises  expire  In  1951  and  1952. 

STOCK  AND  BONDS—       Date.        Interest.     Outstanding.      Maturity. 

Common.  $3,000,000  ($100) $2,000,000 

Pref,  $1,500,000  ($100)  5%cum 1.000,000 

1st  con  mtge.  $4,000,000,  g\    1907       5  g  J-J  1,078,000     Jan  1   1937 

($1,000) ..c*  lint,  at  Trust  Co.  of  No.  Am.,  Phlla.,  Trustee. 

Evansvllle   El   Ry   1st  mtge.l    1901        4  g  M-N         1,200.000     May  1  1921 

$1,200,000.  gold  ($1 .000)0* /Int.  at  Farmers'  L.  &  Tr.  Co..  N.  Y.,  Trus. 
Evansv   &  Prince   1st   mtge,]    1903       5  g  A-O  360.000  April  1  1923 

$400,000,     gold     ($1,000),  [int.  at  Clt.  Sav.  &  Tr.  Co..  Cleve.,  Trustee. 

sinking  fund c&rj      or  at  First  National  Bank.  New  York. 

Bonds. — Of  the  $4,000,000  new  bonds,  $44,000  are  In  treasury  and  $1,- 
560,000  are  reserved  for  prior  liens.  Are  subject  to  call  on  any  int.  date  be- 
fore Jan.  1  1912  on  60  days'  notice  at  105  and  Interest.  The  Evansvllle  & 
Princeton  first  5s  have  a  sinking  fund  of  $10,000  per  annum,  which  began 
April  1  1908,  said  fund  to  be  invested  in  the  bonds  at  105  beginning  with 
No.  1.  $40,000  have  been  redeemed.  Whole  Issue  of  these  bonds  may  be 
called  at  any  time  at  110  and  Int.  Geo.  B.  Denlson  of  Cleveland  Is  co- 
trustee of  this  mortgage.     Evansv.  Elec.  Ry.  bonds  cannot  be  called. 

EARNINGS. — For  year  ending  Dec.  31  1910,  gross,  $422,728;  net, 
$170,720.      In  1909,  gross.  $346,398;  net,  $121,012. 

ROAD. — Owns  about  65  miles  of  track  In  Kvansvllle  and  between  Evans 
vllle.  Princeton  and  Patoka.  60,  70  and  75-lb.  T-ralls.  Also  owns  park 
and  pleasure  resort. 

OFFICERS.— Pres.,  C.  M.  Murdock;  V.-Ps..  A.  L.  Kltselman  and  H.  W. 
Marshall:  Sec,  W.  V.  Stuart;  Treas..  S.  T.  Murdock:  Gen.  Supt..  L.  C.  Ship- 
herd;  Aud..  J.  G.  McKee. — V.  84,  p.  158.  339,  1366. 

EVANSVILLE  RAILWAYS  CO. 

A  syndicate  composed  of  the  principal  stockholders  of  the  Evansvllle 
Rys.  Co.  In  May  1910  purchased  control  of  the  Henderson  (Ky.)  Trac.  Co. 
and  the  Owensboro  (Ky.)  City  RR.  V.  90.  p.  1362.  See  statementsof 
two  last-named  companies  on  subsequent  pages. 

ORGANIZATION. — Incorporated  In  Indiana  in  August  1907  to  control 
the  Evansvllle  &  Eastern  Electric  Ry..  the  Evansvllle  <Sc  Mt.  Vernon  Electric 
Ry.  and  the  Evansvllle  Terminal  Ry.  Owns  all  the  stock  of  tiles'"  three 
roads  and  operates  them  under  lease.  In  Nov.  1907  authorized  $500,000 
pref.  stock.     V.  85,  p.  1401. 

On  Aug.  25  1911  the  Evansvllle  Henderson  &  Owensboro  Ry.  was  incorp. 
In  Indiana  (com.  stock  auth.  and  out.,  $50,000 — all  owned  bj  Evansv. 
Rys.;  pref.,  $250,000  auth.,  $150,000  out.)  to  build  a  line  from  Evansvllle 
to  Henderson  and  ultimately  to  Owensboro.  New  company  lias  leased 
6H  miles  of  abandoned  111.  Cent,  tracks  between  Evansvllle  and  Hender- 
son and  will  electrify  same.  Line  expected  to  be  in  operation  in  Mch.  1912. 
V.  93, p.  730. 

STOCK  AND  BONDS —        Date        Interest.  Outstanding.  LastDU. 

Common.  $1,000,000  ($100).. $840,000     

Pref..  $500,000.  6%  cum. J-J  110,000     

Evans  <t  E  Elec  Ry  1st  mort-1    1906       5  g  A-O  699,000   April  1  1936 

gage,  $750,000,  gold  ($500  [Int.  at  American  Trust  &  Sav.  Co.,  Evans- 

and  $1,000) c*J      vllle,  or  Pittsburgh  Tr.  Co.,  Plttsb.,  Trus. 

Evans  &  Mt  V  Elec  Ry  1st  M,(    1905       5  g  A-O  350.000   Oct     11925 

$350,000.  gold  ($1, 000) -c*| Int.  at  Amer.  Tr.  &  Sav.  Co..  Evansv.  Trus. 
Evansv    Term.  Ry.  1st  mtge)  1908  5  J-J  290.000      Jan  1   1939 

$300,000  gold  ($l,000)...cHnt.  at  Am.  Tr.  &  Sav.  Co..  Evansvllle.  trust. 

gu.  p.&l.by  Evans. Rys. Cojand  Ills.  Tr.  &  Sav.   Bank.  Chicago. 

Slock  and  Bonds. — Pref.  stock  can  be  called  any  time  at  par.  Of  the 
Evansvllle  &  Eastern  Electric  Ry.  bonds.  $51,000  arc  re 
served  for  extensions  and  Improvements  at  85%  of  cost.  Arc  subject  to 
call,  in  whole  or  In  part,  at  105  and  Interest  on  any  Interest  day  upon  do 
days  notice;  $2. 500  Is  pavablc  annually  to  a  sinking  fund  from  1910  to 
1920;  from  1921  to  1936,  $5,000  per  annum.  Sink,  /und  of  $10,500  per 
annum  began  Oct.  1  1910  on  Evansv.  <t  Mt  Ver.  BlM.  Ry.,  to  be  Invested 
In  ten  bonds  ami.  at  [05.  .Si/'),  ta  cull  at  anv  Int.  period  at  I  1"  Evansv. 
Term.  bda.  are  red.  at  108  and  Int.  on  anv  Int.  day  at  B0  days'  notice. 
Sinking  fund  begins  1912. 

EARNINGS.     For  year  ending- June  30  1811,  rmss,  $192,786;  net,  $88.- 

S46;   interest.    $60,127;   Surplus,   $28,219. 

ROAD.  The  Evansvllle  tc  Eastern  road  consists  of  31  miles  of  track 
from  Newburgh  (from  which  point  It  enters  Evansvllle  over  tracks  of  the 
Evansvllle  Terminal  Ry.,  10  miles)  to  Grandvlcw,  Including  a  1-mile  brance 
to  Klchland  The  Evansvllle  (c  Mt.  Vernon  road  consists  of  20  miles  of 
track  from  Evansvllle  to  \n  Vernon.  Total  length  of  lines,  r,  1  miles. 
Extensions  aggregating  19  miles  are  projected  to  Troy,  Tell  City  and  Can- 
nclton.     Both  roads  do  a  freight  business. 


OFFICERS. — Pres.,  W.  H.  McCurdy;  V.-P.,  W.  A.  Koch;  Sec,  C.  H. 
Battln,  Treas.,  M.  S.  Sonntag;  Gen.  Mgr.,  W.  A.Carson. — V.  86,  p.  1100; 
V.  88,  p.  505;  V.  89,  p.  410;  V.  90,  p.  1362;  V.  93,  p.  730. 

EVANSVILLE  SUBURBAN  &   NEWBURGH  RY. 

ORGANIZATION. —  Incorporated  In  Indiana  in  Dec.  1888.  with  a  per- 
petual charter.  Passenger  business  hauled  by  electricity  and  freight  by 
steam.  Does  a  car-lot  freight  and  express  business.  Has  private  right-of- 
way. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock.  $500,000  ($100) $307,400     

1st  mortgage,  $500,000,  gold)    1904        5  g  J-J  497.500     July  1  1934 

($500  and  $1,000) c*  } Interest   at    Kvansvllle   Trust    &    Sav.    Co.. 

J      Trustee,  or  Nat.  Bank  of  Commerce.  N.  Y. 

Bonds. — A  sinking  fund  of  $2,500  per  annum  commenced  July  1  1910, 
which  will  retire  bonds  at  105  All  or  any  part  of  bonds  are  redeemable 
after  15  years  at  105.     $2,500  have  been  retired. 

EARNINGS. — For  yr.  end.  June  30  1911,  gross.  $119,402;  net,  $48,451. 

ROAD. — Operates  25  miles  of  track  from  Evansvllle  to  Newburgh.  with 
a  branch  off  the  main  line  through  Stevens  Station  and  Chandler,  to  Boon- 
ville;  has  also  5  miles  of  side-track;  total,  30  miles.  Gauge  4  ft.  8)4  in. 
70-lb.  Trails. 

OFFICERS. — Pres..  F.  W.  Cook;  V.-P.  and  Treas..  Lee  Howell;  Sec. 
and  Gen.  Mgr.,  Gus  Muhlhausen. — V.  83,  p.  271. 


FAIRMONT,  W.  VA. 
FAIRMONT  &  CLARKSBURG  TRACTION  CO. 

ORGANIZATION. — Incorporated  In  West  Virginia  In  May  1903  and  Is 
successor  to  the  Fairmont  &  Clarksburg  Electric  RR.  Co.  Is  controlled  by 
Interests  Identified  with  the  Consolidation  Coal  Co.  of  Marviand  and  allied 
properties.  V.  80,  p.  600.  Does  a  lighting  business  In  Fairmont,  where 
both  lighting  and  street  railway  franchises  are  perpetual;  franchise  In  Clarks 
burg  50  years.  Owns  entire  stocks  of  the  Fairmont  &  Northern  Ry.  and 
Clarksburg  &  Weston  Ry.,  neither  road  having  any  bonded  debt.  On 
June  16  1908  stockholders  authorized  the  issue  of  $2,500,000  pref.  stock 
given  below.  On  Feb.  1  1911  took  over  the  Fairmont  &  Mannington  Trac. 
Co.  (18  miles),  and  acquired  7,600  shares  of  stock  (76%)  and  $503,000  of 
total  issue  of  $600,000  1st  M.  5%  bonds  of  said  company. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.       Maturity. 

Stock,  $2,500,000  ($100) $1,800,000     

Pref,  $2,500,000  5%  cum F-A  2,045,300  Ang'll,  2M 

1st      mortgage,      $2,500,000,)    1903        5  g  A-O  2..  00.000      Oct   1    1938 

gold  ($1.000) c'JInt    at  Guaranty  Tr.  Co..    N.   Y.,    Trustee. 

Coll.     tr.     and     conv.     notes/    1911        5  F-A  1,000.000   Feb.   1  1914 

($1,000) c\Int.  at  Fidelity  Trust  Co.,  Bait.,  trustee. 

Bonds. — Bonds  subject  to  call,  beginning  Oct.  1  1913,  at  105  and  Interest. 
Listed  on  Phila.  Stock  Exch.  Coll.  tr.  notes  are  conv.  at  option  of  holder 
Into  com.  and  pref.  stocks  on  basis  of  70%  of  com.  at  par  and  30%  of  pref. 
at  85  for  each  $1 ,000  note.  They  are  secured  by  deposit  of  entire  outstand- 
ing stocks  of  Fairmont  &  Northern  Ry.  (5,000  shs.)  and  Clarksburg  &  Wes- 
ton Ry.  (2,000  shs.);  also  7,600  shs.  (76%)  of  stock  and  $466,000  1st  M. 
bonds  of  Fairmont  &  Mannington  RR.  No  further  funded  debt  may  be 
placed  on  the  property  during  the  life  of  these  notes.  V.  92,  p.  526. 

Dividends. — On  pref.  first  div. — 2}^% — paid  Feb.  1  1909:  Aug..  2H%. 
In  1910,  Feb..  2H%;  Aug.,  2H%       In  1911,  Feb.,  2H%;  Aug.,  2^%. 

EARNINGS. — For  year  ending  Dec.  31  1910,  gross,  $611,643;  net, 
$396,254;    Interest  and  charges,  $149,131;    surplus.  $247,123. 

ROAD. — Operates  street  railways  In  Fairmont,  W.  Va.,  and  In  Clarks- 
burg, W.  Va.,  and  an  lnterurban  line  of  25  miles  connecting  the  two;  with 
various  small  branch  lines;  also  lines  from  Fairmont  to  Mannington,  16  m.; 
from  Fairmont  to  Fairview,  14  m.,  and  from  Clarksburg  to  Bridgeport, 
3.6  m.  Extension  from  Clarksburg  to  Weston.  24  m.,  under  construction. 
7  miles  being  In  operation;  total  track  In  operation,  88  m.  Standard  gauge. 
80-lb.  T  rail. 

OFFICERS. — Pres.,  S.  L.  Watson:  V.-P..  J.  H.  Wheelwright:  Sec.  and 
Treas.,  Walton  Miller;  Gen.  Mgr.,  Jas.  O.  Watson. — V.  87,  p.  480,  544; 
V.  89,  p.  103;  V.lnr;  p.  109,  1044,  1238;  V.  92,  p.  322,  526. 
«». 

FARGO,    NORTH   DAKOTA. 

FARGO  &  MOOREHEAD  STREET  RY.  CO.— A  trolley  road. 

In  Sept.  1911  it  was  reported  that  H.  M.  Byllesby  &  Co.  of  Chic,  had  ac- 
quired the  company. 

ORGANIZATION. — Incorporated  1904  In  North  Dakota.  Stock 
$300,000  t$100)  Issued.  Bonds  authorized  and  outstanding,  $200,000 
($500)  20-year  5%  1st  mtge.  and  $100,000  ($500)  6%  20-year  2d  mtge.; 
both  Issues  due  1925;  Int.  J-J  and  subject  to  call  after  5  years  at  105;  prin- 
cipal and  Int.  payable  In  gold.  1st  mtge.  bonds  at  State  Bank  of  Chicago, 
trustee.  2d  mtge.  bonds  at  Northwestern  Trust  Co.,  St.  Paul,  Minn.,  trustee. 
Operates  13  miles  in  Fargo,  N.  D.,  and  Moorchead,  Minn.  Standard  gauge, 
70-lb.  Trail.  Pres.  Louis  Dulsky,  Chicago;  V.-P.  &  Gen.  Mgr.,  M.  L.  Hlb- 
bard,  Fargo;  Sec.   &  Treas.,  R.  G.  Hunt,  Chicago. 

FISH  KILL-ON-THE-HUD  SON,  N.  Y. 

FISH  KILL  ELECTRIC  RAILWAY  CO.— A  trolley  road. 

Leases  the  Citizens'  St.  Rfi.,  Lt.  &  Pow.  at  a  rental  of  $8,255  per  annum . 

STOCK  AND   BONDS.  Date.        Interest.     Outstanding.      Maturity. 

Stock,  $50,000 $50,000 

First  mortgage,   $50,000 1895       6  J-J  50.000       July  1915 

EARNINGS. — For  year  ending  June  30  1910,  gross.  $53,499;  net, 
$16,911;   other  Income,  $188;  charges,  taxes,  etc.,  $13,777;  surplus,  $3,322. 

ROAD. — Owns  4K  and  leases  3  miles.     Total  7K   miles. 

OFFICERS.— Pres.,  John  T.  Smith;  V.-P..  W.  J.  Conklln;  Sec.  W.  H 
Southard;  Treas..  G.  W.  Patterson 

FITCHBURQ,  MASS. 
FITCHBURG  &  LEOMINSTER  STREET  RY. 

In  April  1905  absorbed  the  Leominster  Shirley  &  Ayer  Street  Ry.  through 
exchange  of  stock,  share  for  share.  V.  80,  p.  1478.  In  Sept.  1907  Mass. 
RR.  Commission  sanctioned  Increase  In  stock  from  $450,000  to  $700,000. 
New  stock  to  be  Issued  at  110.  Company  then  petitioned  Commission  to 
allow  stock  to  be  Issued  at  100  (V.  85.  p.  722).  but  In  Sept.  1908  Commis- 
sion denied  application.     V.  87,  p.  812. 

STOCK,  BONDS,  ETC.—     Date.        Interest.     Outstanding.      Maturity 

Stock  $700,000  ($100) $450,000  See  text 

Fitch  &  Leo  1st  mtge  ($500),!    1897  5  A-O  150,000  AprU  1  1917 

$150,000   cj  Interest  at  First  National  Bank,  Boston. 

Fitch  &  Leo  con  mtge,  $350.-\   1901        4H  F-A  150.000   Feb     1  1921 

000   ($1,000) ] Int.  at  Boston  Safe  Dep.  <fc  Tr.  Co.,  Trustee. 

L  S  &  A  1st  mtge,  $100,000,1   1905       5  g  F-A  100.000   Feb     1  1921 

gold  ($1,000) c*jlnt.  at  Boston  Safe  Den.  &  Tr.  Co.,  Trustee. 

iGuar.  p   &  1,   by   Fitch.    &   Leom.   St.   Ry. 
Current  liabilities  Sept.  30  1910. 710.990 

Bonds. — Of  the  new  consol.  mtge..  $150,000  are  reserved  to  retire  the 
1st  mtge.  at  maturity. 

DIVIDENDS. — For  many  years  up  to  and  Including  1900-1901.  8  %•  In 
1901-02.  6%;  In  1902  03.  6%;  in  1903-04.  8%:  In  1904-05.  6%:  In  1905-00. 
6%;  In  1906-07,  6%:  In  1907-08,  6%;  In  1908-09.  6%:  In  1909-10.  6%. 

ROAD. — Owns  40.7  miles  of  track.  Road  extends  to  Leominster. 
Lunenburg.  Shirley  and  Ayer.  27  closed  passenger  cars,  25  open  passenger 
cars,  2  express  cars  and  5  snow  plows. 

EARNINGS. —  Tor   years  ending  Sept.   30: 


1910.  1909 

Gross    $289,982    $272,988 

Net 133,363       129,507 

Int..  taxes,  &o...      91,548        93,208 

OFFICERS.— Pres..   Supt.   and    I'ureh.    Agent,   W 
II.  I.  Wallace;  Clerk  and  Counsel.  C.  F.  Baker;    Trias 


1910. 

$27,000 


1909. 
$27,000 


Dividends  paid 
Balance,      surplus 

for  year 14.815         9,359 

\v.  Sargent:  V.-P., 
U.  N.  Wallls.  all  of 


Fltchburg.— V.  80.  p.  1478;  V.  85.  p.  408.  722:  V.  87.  p.  812. 

FOND  DU  LAC,  WIS. 

EASTERN  WISCONSIN   RY.  &   LIGHT.— Trolley. 

organization  Incorporated  In  Wisconsin  in  Sept.  1003  as  a  con- 
solidation or  the  Fond  du  Lac  St.  Ry.  &  Light  Co.  and  the  Pond  du  Lac  * 
Oshkosh  Electric  Ry.  Oo.  Oomprl  e  the  entire  stieet  railway,  electrlo- 
llghtlng  and  gas  plants  in  Fond  du  Lac.  Franchises  expire  in  1081.  lias 
contract  with  city  Of    lend  du  lac  to  light   stiects.  cxplrSivr  InlHl.l.    Owns 

all  the  stock  and  guar,  bonds  of  the  \A  Elec    Ry,     \    86,  i>    1252. 
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ELECTRIC   RAILWAYS 


\  OL.  LXXXXULL 


STOCK  AND  BONDS —         Date.         InUnsl.     Outstanding.       Maturity 

1500.000 
■   iivii.  mtge  B  ••'  J  J  102,  i»2o 

•    I  ui    al  i  .  Mllw  ..  Ti 

old      1001       ■'  |A-0  "i"    Oot     i    IV23 

•  • .  Int  .  at    PlTBl  Sax  .  Mllw  .,  'I 

■  "Mi  ist  in tn<:.  bonds  an  reserved  tor  Improvements  at  oo% 

im.I  JIM  2,000  fur  prior  liens.     Bonds  aw  subject  to  call  on  any  Inter 

103  iiiul   Interest  upon  six   mouths'   notlee.      The   Fond   du   l.ac 

.   bonds  cannot  be  called.     They  are  guaranteed,  p.  &  I.,  by  the 
n  u  is.  Ry.  .v  i.t.  Co. 
ROAD.  -Operates  25  miles  of  tiack  In  Fond  Uu  Lac  and  between  Fond 
du  l.ac  ami  Osnkoah.      70  lb.  T  rails. 

IGS      For  year  ending  June  SO  101X,  cross,  I27S,02B|  net ,  $112.- 
les,  $61,«69;  surplus,  (50,073, 
OFFICERS.  -Pree..  Clement  0.  Smith;  Sec.  &  Treas.,  H    P.  Whitcomb 

Jr.:    Gen.   Mgr..  J.   1'.   Pulllam.—  V.  87.  p.  346;    V.     88,  p.   1252 

ID     Wisconsin  Electric  Ry.  —  a  trolley  road. 

ORGANIZATION. — Incorporated  Aug.  18  1008  In  Wisconsin  and 
■uoceeded  the  Winnebago  Traction  Co..  sold  at  foreclosure  Auk.  6  1908. 
as  per  plan  In  V.  85.  p.  655.  Latter  company  was  a  reorganization  of 
ns'  Traction  Co.  In  1000.  Eastern  Wisconsin  Ky  ft  Lt.  Co.  owns 
stock  and  guarantees  bonds  of  the  Wisconsin  Elec  Ry.  V.  88.  p.  1255 
Franchises:    run    to     1932. 

STOCK    AND    BONDS —       Date.         Interest.      Outstanding.       Maturity 

Stock  $350.000 - $350,000 

1st  mtge.   $1,500,000   gold!         1908  5  FA  783.000       Aug.   1   1938 

if  .".00  and  $1.000) ci      Interest  at  Wis.  Trust  Co..  Mllw..  trustee. 

Bonds. — Bonds  are  ssbject  to  call  at  105  on  6  months  notice. 

EARNINGS.— For  year  ending  Dee.  31  11(10,  gross,  $170,017;  net,  after 
taxes.   (40,230.      in   1909,   gross,   $155,603;   net.   after  taxes,   511.899. 

ROAD. — Owns  46  miles  of  road — 18.5  miles  In  Oshkosh.  26.5  miles  of 
Interurban  road  running  from  Oshkosh  to  Neenah  and  to  Omro  and  1  mile 
In    .Neenah. 

OFFICERS. — Pres.,  Clement  C.  Smith;  V.-P.  &  Treas..  H".  F.  Whitcomb 
Jr.;  Sec.  Geo.  Allison:  Gen.  Mgr.,  J.  P.  Pulllam.  Office,  Oshkosh.  Wis.— 
V.  87,  p.  348.  481;    V.  88,  p.   1255. 


FORT  DODGE,  IOWA. 
FORT  DODQE  DES  MOINES  &  SOUTHERN  RR  —See  "Railroad  and 
Industrial"  section 

FORT  SCOTT,   KAN. 
THE  FORT  SCOTT  GAS  &  ELECTRIC  CO. 

Plant  Is  being  entirely  rebuilt. 

ORGANIZATION. — Incorporated  In  Kansas  In  1900,  and  Is  successoi 
to  the  Fort  Scott  Electric  Light  &  Power  Co.,  Citizens'  Electric  Street  Ry.. 
Fort  Scott  Steam  Heating  Co.  and  Fort  Scott  Gas  Co.  Franchise  expiree 
April  23  1022. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock.   $350,000    ($100) $350,000     

1st  mortgage,  $250,000.  goldl    1903        5  g  A-O  185,000  April  1  1922 

($500).  sinking  fund c*JInt.  at  Chicago  Title  <fc  Trust  Co.,  Trustee. 

New       mortgage       $350.0001    6%  289.000      

($500) .lint,  at  Vandeventer  Trust  Co.,  St.  Louis.  Mo. 

Bonds. — Of  the  $250,000  1st  M.  auth.,  $50,000  are  reserved  for  extensions 
and  $15,000  have  been  retired.  The  following  amounts  are  payable  annually 
to  a  sinking  fund-  In  1908  and  1909.  $3,500  per  annum;  in  1910  and  1911, 
$4,000  per  annum;  In  1912  and  1913,  S4.500  per  annum;  In  1914  and  1915. 
$6,000  per  annum:  In  1916  and  1917.  $7,000  per  annum:  and  from  1918  to 
1921  Inclusive,  $10,000  per  annum.  Sufficient  new  mtge.  bonds  are  re- 
served to  retire  1st  mtge.  of  1903. 

EARNINGS. — For  calendar  year  1910.  gross.  $65,000;    net,  $33,000. 

ROAD. — 7  miles  of  track  In  Fort  Scott.      Gauge.  4  ft.:  45  to  80  lb.  T  rails 

OFFICERS.— Pres..  J.  E.  McKlnney.  St.  Louis:  V.-P..  R.  E.  L.  Winter, 
St.  Louis:  Sec.-Treas.  &  Gen.  Mgr.,  F.  D.  Martin,  Ft.  Scott. — V. 77, p. 1294. 

FORT  SMITH,  ARK. 

FORT  SMITH   LIGHT  &  TRACTION  CO. 

Standard  Gas  &  Elec.  Co.  (V.  91,  p.  1708)  owns  $949,900  com.  and  $413.- 
700  pref.  stock  of  the  company. 

ORGANIZATION. — Incorporated  in  Arkansas  on  April  13  1903  as  a  con- 
solidation of  the  Ft.  Smith-Van  Buren  Light  &  Transit  Co.  and  the  Ft.  Smith 
Trac,  Lt.  &  Pow.  Co.  Owns  entire  stock  of  Van  Buren  Fuel  &  Light  Co. 
Does  the  entire  electric-light,  gas  and  street  railway  business  of  the  city  and 
the  electric-light  and  gas  business  of  Van  Buren.  Street  railway,  gas  and 
electric-light  franchises  in  Ft.  Smith  expire  in  1955.  Gas  and  electric-light 
franchises  in  Van  Buren  expire  in  1957. 

STOCK  AND  BONDS—        Date.        Interest 

Common.  $1,500,000  ($100)  .. .. 

Pref.  $5,000,000  ($100)  7%cum Q-J  15 

First   mortgage  $6,000,000   gf    1911         5  g  M-S 

sf  ($500  and  $1,000) 


Maturity 


Outstanding. 
950,000 
$1,120,000  July'll,  1  *A 
2,341,000  Mch  1  1936 
.cMInt.  at  Illinois  Trust  &  Savings  Bank,  Chic, 
l  trustee,  or  at  agency  of  co.  in  N.  Y.  or  Bos. 
Stock  and  Bonds. — Pref.  stock  Is  red.  at  any  time  after  3  years  from  Issue 
at  110  and  accrued  dlv.  Of  the  1st  M.  bonds.  $2,200,000  were  issued  to 
retire  all  outstanding  bonds  and  notes,  $159,000  are  Issuable  at  any  time 
under  certain  restrictions  and  remaining  $3,500,000  can  only  be  issued  for 
75%  of  cost  of  additions,  Improvements  and  extensions  under  certain  re- 
strictions. See  V.  92,  p.  956.  Subj.  to  call  as  a  whole  or  In  part  on  any 
Int.  d>y  at  105  and  Int.  Cash  sink.  fd.  1%  yearly  1914  and  1915,  1  J^% 
yearly  1916  to  1918,  2%  yearly  1919  to  1923,  and  such  amounts  thereafter 
as  by  July  1  1935  will  make  total  sk.  fd.  40";,  of  bonds  certified.  V. 92, p. 956. 
Diridends. — Pref.  Is  cum.  from  Jan.  1  1912.  1st  dlv.  on  pref. — 1  K% — 
paid  April  15  1910:  July.  1M%;  Oct.,  1%%.  In  1911.  Jan..  l%%: 
April.   1  H%;  July,   1  3A%. 

BARNINGS. — For  year  end.  July  31  1911.  gross.  $505,306;  net.  after 
taxes,   $216,514;  interest,  $127,612;  divs..  $60,274;  surplus.  $28,628. 

ROAD. — Owns  and  operates  19.8  miles  of  track  on  12  miles  of  streets  in 
Ft.  Smith  and  suburbs.  Standard  gauge.  56-11).  and  60-lb.  T  rail.  46  cars. 
Owlis  a  park  of  1 10  acres.  Also  gas  works  for  distributing  natural  and  arti- 
ficial gas.  with  fiT>.7  miles  of  mains;  anil  electric  power  and  lighting  plant — 
generating  capacity,  4,600  horse  power  and  pole  line  of  about  110  titles. 

OFFICERS.— Pres.,  A.  S.  Huey;  V.-P..  11.  M.  Byllesby;  Sec.  Jas. 
BrUzolara;  Gen.  Mgr  and  Treas.,  J.  W.  Gillette;  Aud.,  N.  I.  Garrison; 
Mgrs.,  H.  M.  Byllesby  4  Co..  Inc. — V.  83.  p.  213;  V.  88.  p.  505:  V.  90. 
p.  230,  303,  372.  914;  V.  92,  p.  881,  950.  1032,  1178,  1636. 

FORT  WAYNE,  IND. 

FT.  WAYNE  &  NORTHERN  INDIANA  TRACTION  CO.— A  trolley  road. 

Controlled  by  the  same  Interests  as  the  Indiana  Union  Traction,  the  Ohio 
Electric  Ry.  and  the  Terre  Haute  Indianapolis  &  Eastern. 

ORGANIZATION— Incorporated  In  Indiana  in  Feb.  1911  to  take  over 
the  Ft.  Wayne  &  Wabasb  Valley  Trao,  Co.  per  plan  in  V.  02,  p.  3»4.  594. 
The   Ft.   Wayne   ft   Wabash  Valley  Traction  Co.   had   previously  acquired 
through  consolidation  or  purchase  the  following  companies: 
Ft.  Wayne  Elec.  Lt.  &  Power  Co.  Logansport   Railway  Co. 

Ft.  Wayne  ft  Southwestern  Traction  Co.  Logans.  Rooh.  &  Nor.  Tr.  Co. 

Ft.  Wayne  Traction  Co.  Wabash  Logansport  Trac  Co. 

Lafayette  Street  Ry.  Wabash  River  Traction  Co. 

Owns  entire  capital  stock,  both  com.  and  pref..  of  the  Ft ,  Wayne  BlulTton 
Sc  Marlon  Traction  Co.  and  entire  capital  stock  ($500,000)  of  Lafayette  A 
Logansport  Traction  Co..  which  see  below.  Furnishes  electric  light  In  Ft. 
Wayne.  Roanoke  and  Delphi:  Municipal  franchises  extend  to  1030  and 
1111(1.  except  in  Ft.  Wayne,  which  for  more  than  »i  of  street  railway  are 
perpel  ual,  the  balance  being  for  outlying  extensions  and  extending  to  1937. 
Lighting  franchise  In  Ft.  Wayne  extends  to  103 

$1,000,000  com.,  $1,000,000  pref.  and  $1,000,000  1st  and  rcf.  bonds  of 
the  Ft.  Wayne  &  Nor.  Ind  Trac.  were  Issued  for  $1,500,000  new  cash. 
Solders  of  Ft.  Wayne  &  Wabash  Valley  com.  received  only  43. 7";,  In  the 
com.  stock  of  the  Ft .  Wayne  &  Nor.  Indiana  Trac;  holders  is"  pref.  received 
$  for  $.  but  had  to  pay  $17  50  per  share  In  cash. 

STOCK  AND  BONDS—  Date.        Interest.     Outstanding.      Maturity. 

Common.   $4,000,000  (S1001.. $4,000,000     

Pref.6%cum.,$4.000.000($100) Q-M  2,50X1,000  Sept    11,1  ^ 

1st  &  rcf.  mtge.  $15,000,000..    1911  5%  1.092.000   Mill     1    1931 

Ft  W  &  W  Val  Tr  1st  cons  Mf    1904        5  g  M-S  6.966.000   Moh     1  1934 

$7,500,000,  gold  (Sl.OOOIc'tlnt.  at  Tr.  Co.  of  No.  America,  Phlla..  trust. 


STOCK    AND    BONDS  I >ntr .         lnUr>sl.      Outstanding.       Maturity. 

Ft  w  ft  w  Val  Tr  os  :uo»      5  g  m-s  text 

Bar  "A"  1100,000 g (1 1,000     l>  I  Idellty  Trust  I  o  .  Philadelphia. 

A)    c'J      Tru   U 

Wabasb  Riv   rr  Co  1st  mtce.j    i'joi       5gPA  275  ooo  1931 

$350,000  ($1  ,000).  i  i  •    int.  at  N.  Haven  Tr.Co..  N.  Haven.  Ti 

Ft  Wayne  Tr  mtge    $i.aoo,  j   lhnu      4  g  a-o  20,000     Oct 

ooo.  fold  (J  l.ooo) <■•    I  m    at  Guard.  Trust  Co..  Cleveland    Tl 

Lafayette    St     Ry     1st     mtgej    1893  6J-D  225.000   June   1    1U1J 

($l.ono  each)  .  $225, 000. c*   Int.  at  Real  IMate  Trust  Co..  Phlla..  '1 

Ft  W  Power  Co  mtge   ......I    1907       B  If-N  57.700  Nov    1  1037 

Int.  at  Guar.  Tr.  ft  S.  1).  Co..  Phlla  ,  Tl 

Bond*.— Of  the  1st  ft  rcf.  mtge.,  $8. 807. Ooo  are  reserved  to  retire  under- 
lying bonds  and  remainder  for  acquisitions,  extensions  and  addition 
the  Ft.  Wayne  &  Web.  Val.  consul,  mtge   for  $7.500.0110.  $531,000  are  re- 
served   to   retire   underlying   liens.      See    V.    78,    p.    2011.      In   addition    to 
bonds   noted   above,    there   are   $3. 500    bonds   of   the  l    Ry.   out- 

standing, due  Sept.  1  1020.  The  Ft,  W.  ft  W.  V.  consols  of  1904  are  not 
subject  to  call  before  maturity.  They  are  listed  on  Phlla.  Stock  Bxch.  The 
U  all.  Rlv.  Trac.  Co.  5s  of  1001  arc  subj.  to  call  at  any    Hme  at  105  ft  Int. 

Car  trusts  mature  $5,000  s.-a.  In  numerical  order  to  Sept.  1  1919  Inclusive. 
They  are  a  llrst  lien  on  30  cars.  They  were  guar.,  p.&  I.,  by  end.  by  Ft 
Wayne  &  Wabash  Val.  Trac.  Co. 

Dividends.   -On  pref.,   1  '_■",',  uuar.  since  organization. 

ROAD. — Operates  200  m.  main  track  connecting  Ft.  Wayne,  Huntington. 
Wabash.  Peru,  Logansport.  Delphi,  Lafayette  and  lilulfton;  also  local  lines 
In  Ft.  Wayne,  Wabash,  Peru,  Logansport  and  Lafayette.  Total  track. 
220  miles.  At  Logansport,  Peru,  Wabash  and  lilulfton  connection  is 
made  for  Indianapolis  over  tracks  of  Indiana  I'nlon  Traction  Co,  In  May 
1906  began  through  service  between  Ft.  Wayne  and  Indianapolis  over 
tracks  of  Indiana  union  Traction  Co.  See  V.82,  p.  1101 .  Ralls, 80,  70.  72.80 
and  90-lb.  Owns  3  power  houses  and  4  pleasure  parks.  Owns  183  pass. 
ears  and  60  other  cars.  Controls  entire  electric  light  and  power  business  of 
Ft.  Wayne. 

REPORT. — For  Ft.  Wayne  &  Wab.  Val.  Trac  forcal.  years  end.  Dec.  31: 
1910.  1909.  1908.  1907. 

Revenue  passengers 15,886,001      14,870,743      13,744,668  (?) 

Gross  earnings $1,526,587      $1,414,526      $1,322,635      $1,283,722 

Operating   expenses 840,851  821.723  737,134  746.036 

Net  earnings $685,736         $592,803         $585,501         $537,686 

Other   income 85  59 

Total  income $685,736  $592,803  $585,586  $537,745 

Fixed  charges 544,832  521,350  488.756  427,315 

Surplus $140,904  $71,453  $96,830         $110,430 

OFFICERS. — Pres.,  J.  Levering  Jones,  Phila.;  V.-Ps..  Robt.  W.  Wat- 
son, New  York,  and  Hugli  J.  McGowan,  Indianapolis;  V.-P.  and  Treas.. 
Henry  C.  Paul,  Ft.  Wayne:  Sec,  Henry  Ralney,  Phila. — V.  92,  p.  594,  794. 

(1)  Ft.  Wayne  Bluffton  &  Marion  Traction  Co. — A  trolley  road. 
ORGANIZATION. — Incorp.  In  April  1905.     Stock,  both  com.  and  pref.. 

all  owned  by  Ft.  Wayne  &  North.  Ind.  Traction  Co.,  which  guarantees  the 
bonds,  p.  &  1.  Is  leased  to  guarantor  for  99  years.  Franchise  In  Ft.  Wayne 
35  years;    In  Blutlton  and  Osslan  50  years;   others  perpetual. 

STOCK  AND    BONDS —         Date.        Interest.     Outstanding.      Maturity. 

Common,  $300,000. See  text 

Preferred  $250,000 See  text.     

1st     mtge,     $400,000,      goldl    1905        5  g  J-J  $400,000  July    i  1935 

($1,000),  guar    /Int.  at  Guar.Tr.  4  S.  D.  Co..  Phlla.,  Trustee 

ROAD. — Comprises  23  miles  of  track  between  Ft.  Wayne  and  Bluffton 
70-lb.  rails.— V.  81,  p.   507. 

(2)  Lafayette  &  Logansport  Traction  Co. 

ORGANIZATION. — Incorporated  In  1906  In  Indiana.  All  the  stock 
Is  owned  by  Fort  Wayne  &  Northern  Indiana  Traction  Co.,  which  guaran- 
tees the  bonds,  principal  and  Interest.  Nearly  all  private  right  of  way 
franchise  in  Lafayette,  50  years;  in  Logansport,  92  years;  others  perpetual. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.       Maturity. 

Stock  $500,000 — All  owned  by  Ft.  Wayne  &  N.  Ind.  Trac.  Co. — 

First  mortge.  $1,000,000  gold  l    1906        5  g  J-D  849,000  June  1  1936 

($1,000)  guar.  pri.  &lnt    c*|Int.  at  Guar.  Tr.  AS.  D.  Co.- Phlla..  Trustee. 

Bonds. — Mortgage  has  been  closed.     No  more  bonds  can  oe  issued. 

ROAD. — Operates  35  %  miles  of  track  from  Lafayette,  via  Delphi  to 
Logansport.     70-lb.  rails.     Was  completed  July  1  1907.     V.  88,  p.  375. 

FORT  WAYNE  &  SPRINGFIELD  RAILWAY  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  July  2  1903  In  Indiana.  V.  86,  p. 1042. 
Private  right  of  way  between  Ft.  Wayne  and  Decatur.  Franchise  for  50 
years  In  Decatur,  28  years  In  Ft.  Wayne.     See  V.  89,  p.  162. 

STOCK  AND  BONDS—         Date.        Interest.     Outstanding.       Maturity. 

Common  $1,000,000  ($100)... F-A  $676,300  See  earnings 

First  mortgage  $1,000,000  g\    1910        5  g  A-O  152.500  April  1   1930 

($500)    c"IInt.  at  Cleveland  Trust  Co.    C'eve., Trustee  . 

Bonds. — Are  subject  to  call  at  105  on  any  Interest  day. 

Dividends. — In  1907.  2%;    In  1908.  4%;    In  1909,  4%. 

EARNINGS. — For  year  ending  Dec.  31  1910.  gross.  $70,284;  net,  $32,- 
429;    int.  and  taxes,  $5,124;    dividend,  $12,317;    surplus,  $14,988. 

ROAD. — Operates  21.6  miles  between  Decatur  and  Ft  Wayne,  lotal 
track  23.7  miles.  70-lb.  T  rail;  gauge  4  ft.  8  'j  in.  An  extension  from 
Decatur  to  Berne  (12  miles)  Is  being  constructed. 

OFFICERS.— Pres.  &  Mgr..  W.  H.  Fledderjohann;  V.-P  .  B.  A.  Fledder- 
Johann;  Sec,  John  H.  Koenlg;  Treas.,  Chas.  Dlrkson. — V.  86,  p.  1042; 
V.  89,  p.  162;    V.  90.  p.  1101. 

FORT  WORTH,  TEXAS. 

NORTHERN  TEXAS  ELECTRIC  CO.— A  holding  company. 

ORGANIZATION. — Incorporated  in  Maine  Nov.  16  1905  and  owns  the 
entire  stock  of  the  Northern  Texas  Traction  Co.     Sec  V.  89,  p.  411. 

In  March  1911  increased  pref.  stock  from  $2,500,000  to  $3,500,000. 
V.  92.  p.  660.      $350,000  com.  stock  Is  owned  by  Pub.  Serv.  Investment  Co. 

On  June  29  1911  the  Ft.  Worth  Southern  Trac.  Co.  was  incorp.  In  Texas 
(auth.  stock  $1,500,000.  out..  $1,000.000 — all  owned  by  Northern  Texas 
Elec  Co. ) ,  to  own  and  operate  an  interurbau  railway  about  30  miles  be- 
tween Ft.  Worth  and  Cleburne.  V  92,  p.  1243.  In  May  1911  3-year 
notes  of  Nor.  Texas  Elec  Co.,  secured  by  a  1st  mtge.  on  Ft.  Worth  Sou. 
Trac,  were  sold. 

STOCK  AND  BONDS —         Date.        Interest.     Outstanding.        Last  Die. 

Common  $2,500,000  ($100)...    Q-M  $2,500,000  Sept. '11.  IX 

Pref  6%  n-c  $3,500,000  ($100)    M&S  3.000.000  Sept  .1 1 .  3% 

Coll  trust  M  $10,000,000  gold]    1910        5  g  J-J  2.000.000    Jan     1    1940 

sink  fund  (see  text) _.c'  &r*  (Int.  at  Commonwealth  Tr.  Co..  Bos.. Trustee 
Ft  Worth  Sou  Traction  notcsl    1911      5  g  M-N  1,000.000       May  1    1914 

J  1.000, 000  ($1,000).  .  .C'/Int.  at  New  Eng.  Trust  Co..  Boston,  Trustee. 
Notes  payable  July  31    1911 100.000     

Stock. — The  pref.  stock  is  redeemable  at  110.  Both  classes  of  stock  are 
listed    on    the    Boston    Stock    Exchange. 

Bonds. — Of  the  coll.  trust  bonds.  $2,500,000  are  reserved  to  retire  Ifor. 
Texas  Trac  1st  M.  bonds  and  $5,061 ,000  are  for  acquisitions.  Improvements, 
extensions,  &c.  at  80%  of  cost:  $439,000  are  In  treasury.  Coupon  bonds 
are  In  denomination  of  $1,000-  regis  bonds.  $1,000.  $5,000  and  $10,000. 
Callable  as  a  wholt  or  In  part,  for  s.  f  only,  at  105  and  Int.  on  any  Int.  date. 
Sinking  fund  of  1  "b  of  bonds  out  begins  not  later  than  Nov.  1  1911.  Bonds 
.axe  secured  by  deposit  of  all  the  stock  of  the  Nor.  Texas  Trac.  Co.  V.  90 
P.  378,  1230.  Ft,  Wortli  Sou.  Trac.  notes  are  a  direct  obligation  of  the 
Northern  Texas  Elec,  but  With  a  1st  mtge.  ou  the  Ft.  Worth  Sou.  Traction; 
they  are  callable  as  a  whole,  but  not  in  part,  at  any  time  on  60  days'  notice, 
at   101  and  Int.      V.  92.  p.   1243. 

Dividends.  —  First  dlv.  ou  pref..  l  % ,  paid  Mch.  1  1906.  and  2%  was  paid 
Sept.  1  1000;  1907  to  1911  Ind. ,6%  per  annum.  First  dlv.  on  com..  2%, 
paid  Sept.  1  1000;  In  1910.  Mch.,  2";,:  June.  1',";,:  Sept.,  Ui%;  Dec, 
1  v;,;  In  1911.  Mch.,  1  v;>:  June,   1  >,%:  Sept.,  1  4%. 

REPORT.  Of  the  combined  companies  for  12  months  ending  June  36 
1911,  gross,  (1,540,102;  net,  $734,963;  Int.  and  taxes,  $257,120;  sink,  fd., 
$14,404;   balance.   $103,379. 

OFFICERS. — Pres..  Marshall  M.  Phlnncy;  V.-P..  Wilbur  A.  Carter: 
Sec,  Clement  R.  Ford:  Treas..  Henry  B.  Sawyer:  Gen.  Mgrs..  Stone  4 
Webster  Mgt.  Assn.,  Boston. — V.  89.  p.  411;  V.  90,  p.  373,  1239:  V.  92. 
p.  660,   1243. 
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(1)    Northern  Texas  Traction  Co. — A  trolley  road. 

ORGANIZATION. — This  was  formerly  the  Fort  Wortn  Street  Railway 
Co..  chartered  by  the  Texas  Legislature  In  1874  for  100  years.  In  1901 
application  for  amendment  to  charter  was  granted,  changing  Its  name  to 
the  Northern  Texas  Traction  Co.  The  Traction  Co.  then  purohased  the 
City  Ry..  and  In  1901  obtained  legislative  permission  to  extend  Its  road  from 
Fort  Worth  to  Dallas,  a  distance  of  30  miles.  In  1902  purchased  the  Dallas 
&  Oak  Cliff  Electric  Ry.  and  redeemed  that  company's  bonds;  also  acquired 
the  Glenwood  &  Polytechnic  College  Street  Ry.  Franchises  In  Fort  Worth 
expire  In  1973;  In  Dallas  In  1945  and  1920;  others  between  1945  and  1950; 
has  private  right  of  way  outside  of  cities. 

On  July  1  1911  acquired  the  railway  property  of  the  Citizens'  Ry.  &  Lt. 
Co.  sold  at  foreclosure.   V.  93,  p.  164. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  $4,500,000  ($100) Q-F  $3,487,000      

First     mortgage     $2,500,0001    1903       5  g  J-J  2,500,000  Jan.    1  1933 

($1,000)    gold — no   sinking Unt.  at  Citizens'  Sav.  &  Tr.  Co..  Cleve..  Trus. 

fund c*J      or  at  Guaranty  Trust  Co.,  New  York. 

Bonds. — First  mtge.  bonds  are  subject  to  call  as  a  whole  on  Jan.  1  1913 
and  on  any  Interest  date  after  1913  at  105  and  Interest. 

ROAD  AND  EQUIPMENT. — Owns  and  operates  102.3  miles  of  track  in 
Ft.  Worth  and  Dallas,  including  an  interurban  line  of  33  miles,  between 
Dallas  and  Ft.  Worth  and  extensions  lo  Arlington  Heights  and  Rosen 
Heights.  City  line  tracks,  60  to  85-lb.  rails.  For  interurban  use.  70-lb. 
T  rails;  standard  gauge. — V.  90,  p.  628;  V.  93,  p.  164. 

FREDERICK    MARYLAND. 
FREDERICK  RAILROAD. 

ORGANIZATION. — Incorporated  Dec.  7  1909  as  a  consolidation  of  the 
Frederick  &  Mlddletown  RR.,  the  Jefferson  &  Braddocks  Heights  RR.  and 
the  Washington  Frederick  &  Gettysburg  Ry.  Also  assumed  lease  of  the 
Myersvilie  &  Catoctin  Electric  RR.,  expiring  Feb.  1  1914  (for  terms  of  lease 
see  V.  73,  p.  287)  .      V.  89,  p.  1667. 

In  1910  acquired  practically  all  the  com.  and  pref.  stock  of  Frederick 
Gas  &  Elec.  Co.  (all  of  whose  bonds  Frederick  RR.  now  guars,  p.  &  i.i .  and 
issued  840,000  additional  pref.  stock  to  pay  for  same.     V.  91,  p.  1440. 

STOCK  AND  BONDS. —       Date.        Interest.     Outstanding.      Maturity 

Common  $1,250, 000. _ 650,000     

Preferred  S250.O0O  6%  cum.. 180,000   No  div.   yet 

First  and  refunding  mtge  $1.-1    1910       5  g  M-S  190.000  Men    1    1960 

500,000  gold  ($1,000) /Fidelity  Trust  Co.,  Baltimore,  Trustee. 

Fred  &  Mlddletown  first  mtgel    1906        5  g  J-J  250,000  1936 

$250, 000  gold  ($1,000) cf  Fidelity  Trust  Co..  Baltimore,  Trustee. 

Bonds. — $250,000  1st  &  ref.  bonds  are  reserved  to  retire  like  amount  of 
prior  liens.  Bonds  are  sub;),  to  call  as  a  whole  on  any  Int.  date  at  105.  Int. 
Is  payable  at  company's  office  In  Frederick.  Fred.  &  Mldd.  bonds  are  sub], 
to  call  at  105  on  any  Int.  date. 

EARNINGS. — For  year  end.  Dec.  31  1910,  gross,  $93,795;   net,  $25,865. 

ROAD. — Operates  from  Frederick  through  Braddock  Heights  and 
Middletown  to  Myersvilie,  14.5  miles;  from  Frederick  to  Thurmont,  18  m.; 
and  from  Braddock  Heights  to  Jefferson,  4.5  m.  Total.  37  miles.  An 
extension  from  Thurmont  to  Emmittsburg  and  thence  to  Gettysburg  is 
proposed,  and  probably  also  from  Jefferson  to  Brunswick. 

OFFICERS. — Pres..  Emory  L.  Cobentz;  V.-P.,  Dr.  Franklin  B.  Smith 
Treas..  Thomas  H.  Hailer;  Sec.  Charles  C.  Waters.  V.  89.  p.  1667:  V.  90. 
p.  1296;  V.  91,  p.  1446;  V.  93,  p.  730. 


FREEPORT,  ILL. 

FREEPORT  RAILWAY  &   LIGHT  CO. 

ORGANIZATION1.— Incorp.  In  Illinois  on  Aug.  20  1910  as  a  consolida- 
tion of  the  Freeport  Ry.  Light  <Sb  Power  Co.  and  the  Freeport  Ry.  &  Light 
Co.  (the  holding  company) . 

Franchises  expire  March  1  1923.  Has  traffic  arrangement  for  50  years 
with  the  Rockford  &  Interurban  Ry.  Co.,  allowing  cars  of  that  company 
to  enter  Freeport.     Also  has  contract  for  city  lighting. 

STOCK  AND  BONDS —        Date.        Interest.     Outstandlno.      Maturity. 

Common  $850,000 $700,000     

Pref.  $400,000  5%  non-cum_.    150,000     

Freeport  Rv  Lt  &  P  1st  mtge/    1903        5  g  M-N  335.000  See  text 

$350,000  g  ($1,000) c*l  American  Tr    &  Sav.  Bk,  Chicago,  trustees. 

Freep  Rv  &  Lt  mtge  $2,000,-/    1910        5  M-N  425,000   Nov    11935 

000  g  ($100,  $500  &  $1,000)1  Int.  at  Cont.  &  Comm.  Tr.  &  S.  B.,  Ch., trust. 

Bonds. — Int.  on  F.  R.  L.  &  P.  bonds  Is  payable  at  offices  of  Rudolph 
Kleybolte  Co.,  Inc.,  In  N.  Y.,  Cin.  and  Chic.  Are  subj.  to  call  after  May  1 
1913  by  lot  at  105  &  Int.  $15,000  have  been  retired.  Maturity  of  bonds  is  as 
follows:  $5,000  due  in  each  of  the  years  1910,  1912  and  1913  and  $5,000  an- 
nually from  1915  to  1921  incl.,  the  remainder  in  1922.  A  sk.fd.  provides  for 
the  payment  of  $2,000  per  ann.  for  first  10  years  and  $5,000  per  ann.  there- 
after. Of  the  Freep.  Ry.  &  Lt.  bonds,  $350,000  are  reserved  for  prior  liens  . 
Thev  are  sub],  to  call  at  102  y2  on  30  days'  notice  in  1915.  Sk.  fund  begins 
In  1915.     V.  91.  p.  716. 

EARNINGS. — For  cal.  year  1910,  gross,  $100,292;  net,  $35,394. 

ROAD. — Operates  9  m.  of  track:  60  and  90-lb.  T  rail.  Standard  gauge. 

OFFICERS. — Pres..  A.  J.  Goddard,  Freeport;  V.-P.,  Chas.  E.  Gregory, 
Chicago;  Sec.T.  H.  Holllster,  Freeport;  Treas.,  Fred  Dorman,  Freeport. — 
V. 91. p. 716. 

FRESNO,  CAL. 

FRESNO  TRACTION  CO.— A  troUey  road. 

In  1910  Southern  Pacific  assumed  control. 

ORGANIZATION. — Incorp.  In  California  in  1903  to  build  196  m.  of  elec- 
tric railway,  including  lines  from  Fresno  to  Wawona,  79  m.;  Fresno  to  Selma. 
Fresno  to  Trimmer's  Springs  and  Fresno  to  Central  and  Washington  Col- 
onies. Stockholders  In  1904  auth.  a  mtge.  to  secure  $5,000,000  bonds. 
V.  78,  p.  1222. 

STOCK  AN*D  BONDS —        Date.        Interest.     Outstanding.       Maturity. 

Stock.    $5,000,000 $5,000,000        ... 

Mortgage.  $5,000,000 1904  5%  58,000   July    1    1944 

Fresno    City    Ry    first    mtge/    1902       6  g  J-J  150,000  Jan.    11922 

$150,000  gold  ($1,000)  _.c*l Union  Trust  Co.,  San  Fran.,  Trustee. 

fionds. —  Fresno  City  bonds  have  a  sinking  fund  of  $3,000  per  annum  fox 
first  K^years.  $5,000  per  annum  for  next  5  years  and  $7,500  per  annum  for 
next  P4  years,  commencing  Jan.  1  1905.  Bonds  cannot  be  called.  In 
tereRt  payable  In  New  York  and  San  Francisco. 

ROAD.^-Includlng  the  old  Fresno  Glty  Ry.  (which  the  Fresno  Traction 
operates  under  lease),  has  31  miles  of  track  In  and  about  Fresno.  Standard 
gauge.  61-lb.  T  rail. 

OFFICERS. — Pres..  W.  F.  Herrln;  Sec.  F.  C.  Ambrldge.  Fresno;  Gen. 
Mgr..  F.  W.  Webster.— V.  76,  p.  1192;  V.  77,  p.  1746;  V.  78.  p.  1222. 

GADSDEN,  ALA. 
ALABAMA  CITY  QADSDEN  &  ATTALLA  RY. 

ORGANIZATION. — Incorporated  under  a  special  charter  from  the  State 
of  Alabama.  Operates,  besides  street  railway,  a  light  plant,  an  Ice  plant 
and  a  coal  yard. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.       Maturity. 

Stock  $500,000  ($100) $330,000      

New  mortgage  $300,800  gold/    1908        5  g  M-N  298  000   Nov.  1  1936 

($1,000) 1  Interest  at  Trust  Co.  or  Amer..  N.  Y..  Trust. 

Bonds. — The  unissued  bonds  are  reserved  for  further  additions  at  90  % 
of  ooRt.     New  bonds  are  subject  to  call  on  any  Interest  date  at  105. 

ROAD. — Operates  11  miles  of  track,  connecting  the  points  named  In  the 
title.  Standard  gauge.  40-lb.  T  rail.  An  extension  of  5  miles  to  Nocealula 
Falls  was  built,  but  Is  not  now  In  operation.  Earlv  In  1910  began  operating 
a  2-mlle  extension  to  plant  of  Southern  Iron  A  Steel  Co 

OFFICERS.— Pres..  (i.  II.  Sohtller,  Birmingham;  V.-P..  Geo.  Van 
Zanet.  Chicago;  Sec.  and  Treas.,  E.  T.  Sohuler,  CaiUdon. — V.  83.  p.  81T. 

GAINESVILLE,  GA. 
GAINESVILLE  RAILWAY  &   POWER  CO. 

ORGANIZATION.— Incorporated  In  Georgia  In  July  1»0». 
to  the  Gainesville  Electric  Ry.,  sold  at  foreclosure.      V.  89.  p 

STOCK  AM)  BONDS —        Date.        Interest.     Outstanding. 

Stock  $150,000  ($100) ...        $125,000 

Mortgage   $140,000   gold  }    1909        6  g  J-J  125.000 

($500)     c*  /  Int. at  Cent.  1) k.  &Tr. Corp.  .Atlanta, Oa.  .trus. 

Binds. — Remaining  bonds  are  for  extensions  and  betterments.  Subject 
to  call  after  1914  at  105. 


ROAD. — Operates  6  miles  between  Gainesville  and  New  Holland  and  to 
Chattahoochee   Park.     Standard   gauge.     70-lb.    T   rail. 

OFFICERS. — Pres.,  A.  G.  Sharp;  V.-P.,  W.  A.  Carlisle:  Sec.  &  Treas.. 
W.  H.  Slack.— V.  89,  p.  103. 

GALESBURG,  ILL. 

PEOPLE'S  TRACTION  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  In   Illinois  on  May  23   1901 

STOCK  AND  BONDS —         Date.         Interest.      Outstanding        Maturity. 

Stock  $200,000   ($100) $150,000 

First  mortgage  $150,000  gold/    1902        5  g  MS  150,000    Mch.  1  1922 

($100) c*&r.l  Interest  at  Farmers'  &  Mech.  Bk..  Galesburg 

Bonds. — Are  subject  to  call  after  10  years  at  105.      L.  A.  Townsend  Is 

trustee. 

EARNINGS. — For  cal.  year  1910,  gross,  $41,018;  net.  after  taxes, $11, 409 
ROaD. — Operates    12 y$    miles  of  track   from   Galesburg   to   Abingdon. 

Standard    gauge.     60-lb.    T    rail. 

OFFICERS. — Pres.,  A.  P.  Higgins;    Sec,  Treas.  &  Gen.  Mgr.,  Chas.  S. 

Harris;    Gen.  Supt.,  S.  E.  Boggess. — V.  75,  p.  1232. 

ROCK   ISLAND  SOUTHERN   RAILROAD. 

ORGANIZATION. — Incorp.  in  1906  under  Steam  RR.  Act  of  Illinois. 
Operated  by  electricity  for  passengers  and  steam  for  freight.  Is  controlled 
by  same  interests  as  Rock  Island  Southern  Ry.  Franchises  in  Monmouth 
are  for   20   years. 

STOCK   AND    BONDS —       Date.        Interest.      Outstandina.       Maturity. 

Stock     $500,000   ($100) $500,000     

First    mortgage,    $2.500,000.) 5  g  J-J  500,000     .an  1  1947 

gold  ($1,000) c/Int.  at  Amer.  Tr.  &  Sav.  Bk.,  Chic,  Trustee. 

Bonds  are  redeemable  after  Jan.  1  1912  at  105. 

EARNINGS. — For  vear  ending  June  30  1911.  gross,  $80,475;  net  after 
taxes,  $40,556.     In  1910,  gross,  $92,522;  net  after  taxes.  $50.5.13. 

ROAD. — 16  miles  between  Galesburg  and  Monmouth.  75-Ib.  rail. 
Standard  gauge. 

OFFICERS.— Pres..  M.  A.  Walsh;  V.-P..  E.  C.  Walsh:  Sec,  J.  W.  Walsh; 
Treas.,  C.  H.  Walsh;  Gen.  Mgr.,  W.  W.  MeCullough. 


Is  successor 
103. 
Maturity. 

Jan"  Vi»30 


GALVESTON,  TEXAS. 

GALVESTON-HOUSTON  ELECTRIC  CO.— A  holding  company. 

ORGANIZATION. — Incorporated  In  Maine  on  May  8  1907.  Controls 
through  ownership  of  stock  the  Galveston  Electric  Co  .  the  Houston  Elec 
Co.  and  the  Galveston- Houston  Elec  Ry.  Co.  The  stock  of  the  two  former 
companies  has  been  exchanged  for  a  like  amount  of  this  company's  stock, 
except  $8,600  com.  and  $117,000  pref.,  which  is  still  unexchanged.  In 
April  1911  auth.  com.  stock  was  increased  from  $3,000,000  to  $4,000,000. 
V.  92,  p.  1108.     $150,000  com.  stock  is  owned  by  Pub.  Serv.  Invest.  Co. 

STOCK  AND  BONDS —        Dale.    Int.Prr.    Outstanding.  Last  Div. 

Common  $4,000,000  ($100) M-S  15        $2,991.400Sent  15 '1 1  1  H% 

Pref  $3,000,000  6%  cum($100) M-S  15  2.883,000    Sept  15  '11  3% 

Conv.  notes  $2,000,000 11911      6  A-O  600,000       Apr    1    1914 

($1,000) c*/  Interest  payable  in  Boston. 

Notes  payable  July  31  1911 76,166 

Stock.— Pref.  is  callable  at  120  and  accum.  div.:  $1,000,000  of  pref.  re- 
ported outstanding  above  is  in  treasury  of  company.  Both  pref.  and  com. 
are  listed  on  Boston  Stock  Exchange.  Unissued  pref.  and  $8,600  com.  are 
reserved  for  exchange  of  an  equal  amount  of  pref.  and  com.  of  Galveston 
Electric  Co.  and  Houston  Electric  Co. 

Notes. — Outstanding  coupon  notes  are  convert,  into  com.  stock  at  par 
until  and  incl.  Jan.  1  1914,  remaining  notes  may  be  issued  with  or  without 
conversion  privilege.  Subject  to  call  as  a  whole  on  60  days'  notice  at  101 
and  interest.     V.  92,  p.  794. 

Dividends. — On  common,  first  div. — 1  H% — Sept.  1909;  In  1910.  Mch., 
1  \4%;    Sept.,  1  K%;    in  1911,  Mch.,  1  >,.",.:    Sept.,  1  '_.";,. 

EARNINGS. — Of  combined  companies  for  12  months  ending  June  30 
1911,  gross.  $1,416,149;  net,  $588,358;  Int.  and  taxes,  $247,179;  sink,  fund, 
$57,423;  balance,   $283,756. 

ROADS. — Controls   134.7   miles   of  track. 

OFFICERS. — Pres.,  Marshall  M.  Phinney;  V.-P..  Edward  Byrnes;  Sec. 
Clement  R.  Ford:  Treas..  Henry  B.  Sawyer;  Gen.  Mgrs..  Stone  &  Webster. 
Boston. — V.  89,  p.  593;  V.  90.  p.  372,  559,  1613;  V.  91.  p.  1327;  V.  92, 
p.  794,  881,  1108. 

(1)  Galveston   Electric  Co. — A  trolley  road. 
ORGANIZATION. — Incorporated  In  Texas  on  May  1   1905  as  successor 

to  the  Galveston  City  Ry.  See  V.  80,  p.  1971.  Does  the  entire  electric 
railway  and  part  of  the  electric  lighting  business  of  the  city.  Franchise 
expires  In  1950.  Substantially  all  the  stock  Is  owned  by  the  Galveston- 
Houston   Electric  Co 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.       Maturity. 

Common  $1,000,000  ($100). .. M-S  $1 .000,000  Sept .'11,  1  H 

Pref  6%  n-c  $1,000,000  ($100) 6  MS  500,000  Sept. M  1.  3  % 

First     mortgage     $2,500.0001    1905       5  g  M-N         1,213.000  May    11940 

gold  ($1.000) c*'l  Interest  at  City  Trust  Co..  Boston.  Trustee. 

L     or  at  company's  agency  In  New  York. 

Stock  and  Bonds. — $150  000  of  pref.  reported  out  Is  In  treasury  of  com- 
pany. Of  the  bonds  $1,267,000  reserved  for  additions  and  Impts.  at  80";,  of 
cost  and  $20,000  have  been  retired.  A  sink,  fund  of  1  J.^%  of  bonds  certified 
began  July  1  1906,  If  earned,  and  on  July  1  1911  became  a  fixed  charge. 
Bonds  are  subj.  to  call  as  a  whole  or  in  part  for  sink,  fund  on  any  Int.  date 
at  110  and  Int.  on  30  days'  notice.     See  V.  81,  p.  975. 

Dividends. — On  com.,  first  div..  1  ';";,.  Sept.  1909.  In  1910,  Mch., 
1  ',,";,;  Sept..  1  H%.      In  1911,  March,   1  li%;  Sept..   1  \£%. 

ROAD. — Embraces  35.1  miles  of  track.  Standard  gauge.  60-lb.  rail. 
Has  72  cars. 

EARNINGS. — For  12  months  ending  June  30  1911,  gross.  $407,851;  net, 
$187,397:  int.  and  taxes.  $81,010:  sink,  fund,  $18,495:  similtis.  $87,892, 

OFFICERS. — Pres.,  Marshall  M.  Phlnney:  1st  V.-P.,  Eliot  Wadsworth; 
2d  V.-P..  Wilbur  A.  Carter:  Sec.  Clement  R.  Ford;  Treas.,  Henry  B.  Saw- 
yer; Gen.  Mgrs..  Stone  &  Webster,  Boston. — V.  81.  p.  975:  V.  85,  p.  599. 

(2)  Galveston-Houston  Electric  Rv.  Co. — A  trolley  road. 
ORGANIZATION. — Incorporated    In    Texas    on    April    17    1807    with 

$3,000,000  capital  stock  ($100).  Increased  April  13  1909  to  $3,500,000, 
to  build  an  electric  railway  between  Galveston  and  Houston,  a  distance  of 
44.5  miles.  Private  right  of  way  has  been  obtained  and  road  Is  now  under 
construction.  On  May  14  1907  the  stockholders  authorized  an  Issue  of 
$5,000,000  bonds  for  construction  purposes.  V.  84,  p.  1247:  V.  90,  p.  372. 
All  the  stock  is  owned  by  the  Galveston-Houston  Electric  Co. 

STOCK  AND  BONDS. —       Dale.        Interest.     Outstanding.      Maturity. 

Stock  $3,500,000  i$100) $1,650,000     

First  mtge  $5,000,000  g  guarl    1909        5  g  A-0  2,750,000  Oct     11954 

($500&$1.000  cou)  ($l,00OHutcrest  at  City  Trust  Co..  Boston,  trustee. 

&  $5,000  reg) ...c&rj 

Bonds. — Remaining  $2,250,000  bonds  are  reserved  for  acquisitions  and 
Improvements.  Subject  to  call  on  any  Int.  day  In  whole  or  In  part  for  sink, 
fund  at  105  and  Int.  Sink,  fund  of  1  %  of  bonds  Feb.  1  1910  to  1944;  there- 
after 1  H%.  First  five  payments  waivable.  Bonds  are  guar.,  p..  1.  and  8. 
r..  i>y  Galv.-Hous.  Elec.  Co.     See  V.  90,  p.  rt<)7:  V.  no.  p    887. 

(3)  Houston  Electric  Comoany. — Trolley. 

ORGANIZATION. — Chartered  at  Austin,  Tex.,  or  Oct.  26  1901.  and  Is 
successor  to  the  Houston  Electric  Street  Hallway  Co.,  sold  at  foreclosure 
Oct.  1901.  Controls  all  the  street  railways  In  Houston.  Fronchisc  origin- 
ally ran  until  Oct.  23  1925,  but  In  .Ian.  1903  was  extended  10  year';;  for 
terms,  see  V.  76,  p.  158.  Substantially  all  the  stock  Is  owned  by  tho  Gal- 
veston-Houston Electrlo  Co. 

STOCK  AND  BONDS—         D(Mc.         Interest.     Outstanding.       Maturltp. 

Common  $2,000,000  ($100) M-S  $2,000,000  Sept. "11, 1M 

Pref  6%  n-c  $1,000,000  ($100)    FA  1.000.000    aug.'ll.SJi 

first     mortgage     $2.500,00()|    1900        5gF -A  2,500.000   Aiic.   1   1925 

gold  ($1 ,000)  sink  rund      c*l  Int.  at  International  Tnisl  Co. .  Boston,  Trus. 

lion, is.    -Entire  Issue,  but  not  an)  part,  can  be  called  at  107  Hand  Int. 

Sinking  fund  of  1  4  %  of  bonds  outstanding  payable  on  Aiar.  1  each  year. 
See  V.  74,  p.  680;  $244,000  was  held  by   thl*  fund  on    !».<•    .11    1910. 

Dividends. — Dividend   on   prefer  red   stock   doe   Auir .    11)04  and    Feb.    1905 

wa»  passed  because  of  strike  and  boycott;  the  strike  was  terminated  Oct.  11 

1904  (V.  79,  p.  1704)  and  dividend'-  weir  resumed  on  Aug.  1  1905.  when 
3%  was  paid;  1906  to  191 1  .  Incl..  r, ",,  annually.  On  com..  Urst  div.,  1  H%. 
paid  Sept     luou;  In  19 1  o.  3   „ .  In  19  11.  March.  1  '    '  v     Sepl   .   1  ' 
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idi  |, rises  54.1  miles  of  track.      Standard  gauge.     45  to  06-1  b. 

rail.      Operates    [03    I 

i:  \u.\i  \<;s      Fat  12  morn  lis  ending  Deo  31  1910,  gross,  $010,088;  net, 

Interest  and  oklng  fund.  $30,381;  dividends. 

21,320. 

|,'l   i.s  E.   TrlPP;   V     l"s   Marshall     M     l'hlnney  and 

lemenl  R.  Pi  .  Henry  B.  Sawyer;  Act*.. 

V.  81,  p     ITU.',;   V.  85.  p.  600. 

GARDNER,   MASS. 
dARDNER   WESTMINSTER   •   I  IIC11IJURG  STREET  RY.— In   Dec 
1800  absorin-d  (be  Gardner  Electric  .street  Ry. 
STOCK  AND  BONDS—       Date.       Interest.     Outstanding.      Maturity. 

Stock  3188.000  (8100)        .    ..      ...       $188,000  See  earnings 

First  mortgage  iSl.000)  gold!    1000       5  v-\  188.000  Aug    l    1020 

J  Int.  at  Mercantile  Trust  Co..  Huston,  Trustee 

ROAD. — Owns  12  miles  of  main  track  from  Gardner,  through  .South 
Gardner  and  Westminster  to  FltChburg,  where  connection  Is  made  with  the 
Fitch  burg  &  Leominster  Street  Ky.:  also  constructed  a  branch  line  to 
Wachusett  Lake,  which  was  opened  for  traffic  on  May  2t>  1900,  but  Is 
operated  as  a  summer  branch  only.  In  .Sept.  1908  was  authorized  to  carry 
freight  and   baggage.     Total,    10   miles.     20   cars. 

ae  80  1011,  $2  I,- 

■  lend,   v'.'  2 
OFFICERS.— Pros.,  E.  F.  Blodgett.  Leominster;  V.-P.,  Geo.  R.  Damon. 
Leominster;   Sec,  Treas.  <Sc  Gen.  Counsel.  James  A.  Stiles,  Gardner;   Asst, 
Treas..  Walter  R.  Dame.  Clinton.— V.  09.  p.  1247. 

GARY,  INDIANA. 

GARY  &    INTERURBAN   RY.  CO. 

ORGANIZATION.— Incorporated  In  Indiana  In  Aug.  1907.  Franchise 
In  Gary  expires  1957;  In  Tolleston.  1959;  In  Hammond.  1939. 

In  1011  entered  Into  with  the  G  nth  Bend  & 

Chicago,  the  Valparaiso  &  Northern  Ry.  and 

(the  latter  road  being  under  construction,  and  the  Val.  &  nearly 

completed  and  partially  in  operation)   to  furnish  each  01  .I  the 

freight  and  passenger  business  possible.     No  maximum  or  minimum  pay- 
ments are  called  for.     See  Gary  &  Connecting  Rys.  in  V.  9.'!.  p.  460. 

STOCK  AND  BONDS. —       Date.      Interest.      Outstanding.      Maturity. 

Stock  SI. 000. 000   (525). Q-J  5885,150  J  ily'll.  1% 

Refunding  &  1st  nunc  510,-]    1910       5  J-J  1,000,000  July    1  1930 

000,000  g  ($500  &  $1,000)  ..Int.  In  N.  Y.  or  Chic,  or  through  Lawrence 
J      Barnum  &  Co.,  West.  Tr.&Sav.Bk.,Ch.,tr. 

Bonds. — Remaining  bonds  may  be  issued  for  90%  of  cost  of  extensions. 
Improvements,  &c,  under  certain  restrictions.  Subj.  to  call  at  105  and 
Int.  S.  fund  of  1%  of  bonds  out  each  year  from  1915  to  1920  and  2% 
thereafter.     V.  91,   p.   1385. 

Dividends. — Initial  dlv..  1%,  paid  July  1910;  Oct..  l%;in  1911,  Jan.,  1%; 
April,   I  ■„:     lulv. 

EARNINGS. — For  12  mos.  ending  Sept.  30  1910  (on  an  average  of  only  12 
miles),  gross,  593,387;  net.  543.862. 

ROAD. — Operates  22  miles  of  track,  consisting  of  local  lines  in  Gary 
and  extension  through  Tolleston  to  Hammond.  At  Hammond  connects 
with  lines  running  to  centre  of  Chicago.  An  extension  to  Indiana  Harbor 
is  under  construction,  half  of  which  is  in  operation.  Standard  gauge  60  and 
85-lb.  T  rail.  Additional  lines  in  Gary  and  extension  to  East  Chicago 
are  under  consideration. 

OFFICERS.— Pres.,  F.  N.  Gavlt:  V.-P..  F.  C.  Raff;  Sec,  Chas.  W. 
Chase;  Treas.,  L.  E.  Woodward;  Mgr..  A.  C.  Miller. — V.  85,  p.  1461; 
V.  89.  p.  993,  1596;  V.  90,  p.  1675;  V.  01.  p.  1385. 

GENEVA,  N.  Y. 

GENEVA  &  AUBURN  RY— Trolley. 

ORGANIZATION. — Chartered  March  18  1895  as  a  consolidation  of  the 
Geneva  &  Waterloo  and  other  companies.  Owns  the  Cayuga  Lake  Park 
property  of  50  acres.  V.  60,  p.  562  In  Sept.  1909  name  of  company  was 
changed  from  Geneva  Waterloo  Seneca  Falls  &  Cayuga  Lake  Traction 
to  the  above. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Common  stock,  par  5100 5350,000     

Pref,   5100,000    (5100) 6  100,000  1910-11.6% 

Geneva  &  Aub  mtge  52. 500.-1    1909        5  g  A-O  400,000    April  1  1939 

000  (5500  &  51,000)  g.c&r/lnt.  at  West  End  Trust  Co..  Phila..  Trustee. 

Bonds. — Bonds  are  subject  to  call  on  and  after  April  1  1914  at  105  and 
Interest;    sinking  fund  of   H  of  1%  begins  April  1  1914. 

ROAD.— The  road  extends  from  Geneva  to  Cayuga  Lake  Park,  through 
Waterloo  and  Seneca  Falls.  17  miles;  sidings,  M  mile.  An  extension  from 
Seneca  Falls,  through  village  of  Cayuga,  to  Auburn,  a  distance  of  about  12 
miles,  crossing  Cayuga  Lake  on  bridge  a  mile  long.  Is  proposed.  Ralls 
70-lb.  girder  and  60-lb.  T.  Track,  standard  gauge.  Operates  25  motor 
cars,  8  trail  cars,  1  snow  plow,  1  sweeper. 

EARNINGS.— For  year  ending  June  30  1911,  gross,  594,863:  net,  after 
taxes,  531.582:  charges,  $30,223;  surplus.  SI. ,159. 

OFFICERS. — Pres.,  R.  R.  Quay,  Pittsburgh,  Pa. — V.  80.  p.  2344: 
V.  84,  p.  51;  V.  89.  p.  721. 

GIRARD,  PA. 

CLEVELAND  &  ERIE  RAILWAY  CO. 

ORGANIZATION. — Incorporated  In  June  1909.  Is  successor  to  Con- 
neaut  &  Erie  Traction  Co.,  sold  at  foreclosure.  Owns  all  the  stock  and 
bonds  and  leases  the  Conneaut  &  Erie  Traction  Co.  of  Ohio,  which  owns 
1.99  miles  of  track.     Franchises  are  for  999  years. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $300,000  - 5300.000     

First  mortgage  5800,000  goldl    1909  5  J-J  500.000  July    11929 

(5250  and  5500) c/Int.  at  Fidelity  Trust  Co..  Phlla..  trustee. 

Income  bonds  5500.000  (52501    1909        5  July  500.000-    July  1  1929 

and  5500) /Int.  at  Fidelity  Trust  Co..  Phlla..  trustee. 

Bonds. — Remaining  first  mortgage  bonds  are  reserved  for  extensions, 
betterments.  &c  They  are  subject  to  call  at  105  and  Int.  on  3  mos.'  no- 
tice. Int.  on  Income  bonds  Is  only  payable  If  earned,  and  Is  non-cum. 
They  are  subject  to  call  at  par.  Bonds  have  no  sinking  fund.  July  1910 
and   1911   Interest  on  Incomes  was  not  paid. 

EARN1  .(is  For  year  ending  June  30  1911.  gross,  sii2.or,i-  net 
5 23, 665:    charges,  $25,000;   deficit,  $1,335. 

ROAD. — Owns  31.29  miles  of  track.  Operates  between  Conneaut  and 
Erie.     Standard  gauge;   60-lb.  rail:   6  passenger  and  8  other  cars. 

OFFICIOUS.  -Pres..  Robt.  W.  Watson,  New  York;  V.-P.,  W.  J.  Fling. 
Germantown,  Pa.;  Treas.,  J.  R.  McDonald,  Erie,  Pa.;  Sec,  J.  M.  Smith, 
Glrard,  Pa.;    Mgr.,  R.  W.  Palmer.  Glrard,  Pa. 

GIRARD VILLE,  PA. 
SCHUYLKILL  RAILWAY  CO. 

ORGANIZATION. — Incorporated  In  Pennsylvania  on  July  20  1903  and 

Surchased  the  property  of  the  Schuylkill  Traction  Co.  and  the  Lakeside  Ry. 
o.     V.  80.  p.  172.1. 

STOCK  AND   BONDS —       Date         Interest.     Outstanding.      Maturity 

Stock    $400,000  (550) .- 5400,000 

1st  cons  mtge.  51,450,000,  g]    1905        5  g  A-O  540,000  1935 

(5500  and  51,000) c'/lnt.    at    Fidelity   Tr.    Co.,    Phlla..    Trustee. 

Bonds. — Of  the  51,450.000  authorized.  5805.000  are  reserved  to  retire 
the  underlying  liens  In  statement  below.     Are  subject  to  call  at  par  &  Int. 

EARNINGS.      For    .scar    ending   June    50    1011,    gross,    $188,708 
$93,350.      In    1909-10,   gross,   $184,856;   net.   $94,104. 

OFFICERS. — Pres..  Powell  Evans,  I'hlla.:  V.-P.,  Sec  <fc  Treas.,  J.  A. 
McKec.  Phlla.:  Gen.  Mgr.,  \V.  S.  Lelb,  Pottsvlllc.  V.  80.  p.  1721);  V.  82, 
p.  1157;    V.  87,  p.  286. 

(1)    Schuylkill  Traction  Co.— A  trolley  road. 

ORGANIZATION.— Chartered  Sept.  26  1802,  In  perpetuity,  under  the 
Motor  Traction  Act  of  March  22  1887.  Road  opened  June  1  1893.  OnJan. 
6  1893  leased  for  099  years  the  Mahanoy  City  Shenandoah  GIrardvllle  & 
Ashland  Street  Railway.  On  Oct.  5  1893  leased  for  999  years  the  Ashland 
Locustdale  &  Centralla  Elec  Ry.  Owns  all  the  stock  of  these  two  roads, 
which  Is  pledged  under  the  first  mortgage.     On  April  27  1900  leased  for  999 


years   tin-    Lakeside    Ry   ,   which   eoani 

from  Mahanoy  city  to  Shenandoah  and  p  : 
sharer,  or   the  oapltd  Stock.      On  Jan.   21    1001    leased    tbi  o  ah    A 

Ky.  for  9  :   from 

ui«-  to  Shenandoah,  13  mile*,  and  bought  all  lu  The 

Lakeside  Shenandoah  *  Pol 

STOCK  AND  BOND  Date.    Interest.      Outstanding.     Maturity. 

$500,000,  g,  $500  t  A-O  i    1943 

&  $1. ono.  k  f  $10,0001  In)  I'ldia. 

y'ly  aftei   Api   '08   i  '  1  for  sinking  fund  at  lu5. 

1st  ml  150,000     Nov   1    1923 

g,  t  at 

Schuylkill  Traction     I      Tin-  ■ 
Hi  w  con  19U1 


Equitable    TniSI  adelphla. 


($1  ,000),  g 


4  H  v  I   I 


105. 'ion    July  1    1951 


c-    interest    at    Fidelity     l  mst    Co.,    Phlla..    Trustee. 


Bonds.    -Auth.  amount  of  con  e.  has 

been  closed   with  5105,000  out.       Of  I1 

In  the  :tuij  fund  of  1  % 

of    bond  i   '■  11  907. 

ROAD.  Schuylkill  traction  Division  -'-  ,  miles  of  track,  beginning  at 
Locustdale,  thence  through   Ashland,  le  to  GIrardvllle.  forming 

then-  ;i  v    one  branch  running  through  Lost  .   d  the 

other  bianch  to  Maize  vllle.  Gtlberton  and   Mahanoy  City  le   Di- 

vision 5  ■-,  miles        Total  2K  miles       00  and  7o  |t,.  T  tall.  ol  43 

miles  proposed   and   charters  obtained.      Operates   51    mo:  .    work 

cars  and   2  snow  Extensive  Improvements  have   been   made. 

—  V     80.  p.    I72ii.  _ 

GRAND  RAPIDS,  MICH. 
COMMONWEALTH  POWER.  R  ULWAY  &  LIGHT  CO.— (.See  Map  on 

OKGAXIZATTOX. -Incorporated  in  Maine  Feb.   19   1010  to  carry  out 
i  outlined  In  V.  'jo,  p.  ihh,   ii7,  tor  amalgamating  certain  electric 
light,  power  and  street  railway  enterprises  In  Michigan. 

Own  lly  all  of  the  com.  stocks  of  the 

Consumers    Power    Co.  | Saginaw- Bay  City  R   llwayCo. 

Grand  Rapids  Ky.  ICadlllac  Water  <5c  Light  Co. 

Michigan   Light  Co.  I 

on  Sep;  15  101]  constituent  companies  had  outstanding  In  hands  of  the 
public  518,119,900   bonds  and  $7,304,000  pref.  BtOC 

STOCK —  Date.        Interest.     Outstanding.      Maturity. 

Common  512,000.000  (5100). S12.00o.00u     

i'rcfUi'icuunSO, 000, 000(5100) Q-F  6.000,000   Aug'll.lH 

Pref.  stock  is  redeemable  at  105  and  accrued  dividend. 

Dividends. — Quar.  dlvs.  of  1  M%  have  been  paid  on  pref.  from  May  1 
1910  to  and  Including  Aug.   1   1911. 

EARXIXGS. — Combined  earns,  of  constituent  coj  for  cat.   years: 

Year —  Gross.  Net.        Flicdcharges.   Pre/.div.     Surplus. 

1910 55,072.267      52,433,766      51.474,248      5350.786      5500,732 

PROPERTY,  &c — Through  its  constituent  companies  owns  and  operates 
street  railway  properties  in  Grand  Rapids,  Saginaw  and  Bay  City  and  an 
interurban  line  connecting  the  two  last-named  cities:  the  gas  properties  In 
Jackson,  Kalamazoo,  Pontlac.  Flint,  Saginaw  and  Bay  City:  the  electric- 
light  and  power  properties  in  Grand  Rapids,  Kalamazoo,  Jackson,  Flint. 
Saginaw,  Bay  City,  Cadillac,  Pontiac,  Battle  Creek,  Lansing  and  a  number 
of  intermediate  cities  and  towns;  the  water  business  in  Cadillac,  and  owns 
hydro-electric  generating  stations  and  valuable  water-power  property  and 
rights  along  the  Grand,  Kalamazoo,  Muskegon  and  Au  Sable  rivers. 

OFFICERS.— Pres..  Anton  G.  Hodenpyl;  V.-P.,  C.  M.  Clark;  V.-P.  and 
Sec,  Geo.  E.  Hardy;  Treas.  and  Asst.  Sec,  Jacob  Hekma. — V.  00,  p.  108. 
447,  626,  916,  976;  V.  91.  p.  38.  214;  V.  92.  p.  260,  794. 

(1)  Grand  Rapids  Ry.— Trolley. 

Practically  all  the  com.  stock  is  owned  by  Com.  Pow.  Ry.  &  Lt.  Co. 

ORGANIZATION,  &c — Incorp.  in  Mich,  in  April  1900  as  a  successor 
company  to  the  Consolidated  Street  Ry.  and  the  North  Park  Street  Ry.. 
and  owns  all  the  street  railway  properties  of  Grand  Rapids  and  vicinity. 
Franchises  expire  in  1920,  In  1921  and  in  1929. 

STOCK  AND  BONDS —       Date.        Interest      Outstanding.       Maturity. 

Stock  com  52,000,000  (5100)-- Q-M  52.000,000  June'll.  1  % 

Pref  52,000.000  cum  5%(S100) Q-F  1 ,500,000  Aug. -11 .  1  H 

Grand  Rap  Ry  Co   1st  mtgel    1900        5  g  J-D  3.274,000  June  1  1916 

53,500,000  gold  (51,000)  c*)lnterest  at   New   York   Trust   Co  .   Trustee. 

Bonds.  &,c. — Of  the  new  mortgage  for  53.500.000,  5226,000  have  been  re- 
tired by  sinking  fund.  Sinking  fund  became  operative  on  Oct.  1  1905, 
payable  1  %  of  bonds  out  up  to  Oct.  1  1910,  then  2%  up  to  1915  (see 
V.  70.  p.  1149).  Bonds  cannot  be  called.  See  V.  72,  p.  1187.  Bonds 
are  listed  on  New  York  Stock  Exchange. 

Dividends. — Dividends  on  preferred  stock  are  cumulative  and  1  H  % 
quarterly  has  been  regularly  paid  up  to  and  Including  Aug.  1  1911.  The 
first  dlv.  on  common — 1% — was  paid  Sept.  1  1906  and  has  been  at  rate 
of  4%  annually  since  that  date  to  and  Including  June  1911. 

EARNINGS. — For  calendar  years: 

Year —  Gross.  Net.  Charges.  Pref.  Dir.    Bal..  Sur 

1910... 51.132,578      5569,313     5237,653      (5%)  575,000     $256,660 

1900 1.029.011        536,156        227,056      (5%)    75.000        234.100 

ROAD. — Owns  and  operates  63.17  miles  of  track.  114  motor  cars 
and  15  trailers. 

OFFICERS. — Pres.  and  Gen.  Mgr..  B.  S.  Hanchett,  Grand  Rapids; 
V.-Ps..  C.  M.  Clark  and  Lester  J.  Rlndge;  Sec.  &  Asst.  Treas..  L.  J.  De 
Lamarter;  Treas.  &  Asst.  Sec,  G.  L.  Estabrook.  Philadelphia.  Office. 
Grand  Rapids,  Mich. — V.  84,  p.  220.  740;   V.  85.  p.  40. 

(2)  Saginaw-Bay  City  Railway  Co. 

Entire  stock  (except  directors'  shares)  is  owned  bv  Com.  Pow.,Ry.<fcLt.Co 

ORGANIZATION. — This  company  Is  a  consolidation  of  the  Saginaw 
Valley  Traction  Co.  and  railway  dept.  of  the  Bay  City  Traction  A  Elcc.  Co. 

STOCK   AND   BONDS —       Date.        Interest.     Outstanding.       Maturity. 

Stock.  52,600,000 .All  owned  by  Commonw.  Pr.  Ry.  &  Lt.  Co. 

First  and  refunding  mortgage!    1910       5  M-S  51,150.000  Mch    1  1935 

55.000,000  (51.000) CI  Michigan  Trust  Co..  Grand  Rapids.  Trustee 

Saginaw   Valley  Trac   1st  M,j    1899        5  g  F-A  803,000   Feb     1  1020 

5850.000,  g  (51.000  eachic'tlnt.  at  Boston  Safe  Dep.  &  Tr.  Co.,  Trustee 

Bonds. — Of  the  1st  &  ref.  bonds  S850.000  are  reserved  to  retire  Sag.  Val. 
Trac  bonds:  remainder  for  85%  of  cost  of  additions,  &c  They  are  red.  on 
any  int.  date  after  Mar.  1  1915  on  60  days'  notice  at  105  and  Int.  Int.  at 
Hodenpyl,    Hardy   &   Co..    X.    Y. 

A  sinking  fund  of  58,500  per  annum  on  Sag.  Val.  Trac.  bonds  begins  Feb. 
1  1907  and  runs  for  5  years,  after  which  517.000  per  annum  is  payable,  said 
fund  to  be  Invested  In  the  bonds  at  not  above  107  H  and  Int.  Sinking  fund 
held  on  S  Pt.  15  1911  547,000  of  bonds. 

ROAD. — Operates  56  miles  of  street  railway  track  in  Saginaw  and  Bay 
City,  Including  an  Interurban  line  between  the  two  cities. 

OFFICERS. — Pres..  B.  C.  Cobb;  V.-Ps..  H.  T.  Wickes.  J.  E.  Davi  ison 
and  E.  J.  Bechtel;  Sec.  F.  C.  Potvin;  Treas.,  J.  W.  Glendennlng;  Asst. 
Sec.  &  Asst.  Treas.,  S.  E.  Wolff. 

(3)  Michigan   Light  Co. 

All  the  common  stock  Is  owned  by  Com.  Pow.  Ry.  &  Lt.  Co. 
ORGANIZATION. — Incorp.  In  New  Jersey  In  Dec  1904. 

stocks  of  the  following  companies: 
Jackson  Gas  Co., 
Kalamazoo  Gas  Co., 
Pontlac  Light  Co., 

STOCK  AND  BONDS —         Date. 

Common  53,000,000 

Preferred  896  cumulative 

Sag  City  Gas  1st   \l,  S1.000.-f    1901        5  g  M-N  750,000  May    1  1916 

(too,  g  (5500  &  51, 000) ..CI  Int.  at  Mich.  Tr.  Co.,  Grd.  Rap.,  trustee. 
I  lav  Cltv  (las  1st  M,  5500,0001    1900        5  g  J-D  375,000  June   1  1920 

g  (5500  &  51.000) c'ilntercst  at  New  York  Trust  Co.,  trustee. 

Flint  Gas  Co  1st  M.  $500,0001    1904        5  M-N  500,000   Nov    11924 

(5500  &  51.000) c'ilnt.  at  Mich.  Tr.  Co.,  Grd.  Rap.,  trustee 

Jackson  Gas  Co  mtge,  $350,-1    1897        5  A-O 

ooo  gold   (51.000) c' \ Illinois  Trust  &  Sav 

Kal   Gas  Co   1st  M ,   $-150.0001    1900        5  J-J 

($  i  .0001     c'llnt.  at  Mich.  Trust  Co.,  Grd.  Rap.,  trustee. 

Pontlac  Light  Co  oonsol  mtge  I   1002      5  J-J  209.000  Jan    11927 

$230,000,  g.   (51.000) *]Int.  at  Mich.  Trust  Co.,  Grd.  Rap.,  trustee. 

Bonds. — $107,000  and  $125,000,  respectively,  of  bonds  of  Sag.  City  Gas 
1st  M.  and  Bay  city  Gas  1st  M .  are  issued  In  addition  to  amounts  shown 
above,  and  are  owned  by  Mich.  Light  Co.  Bay  City  and  Jackson  bonds  are 
red,  at  1 10  &  int.  Kalamazoo.  Pontiac,  Flint  and  Sag.  City  Issues  are  red. 
at  105  and  Int.  Int.  on  Jackson  Gas  Co.  bonds  Is  payable  at  Hodenpyl. 
Hardy   &  Co.,   New  York. 


Owns  entire 


I  Flint  Gas  Co.. 
Saginaw  City  Gas  Co., 
I  Bay  City  Gas  Co. 

Interest.     Outstanding. 

$2,500,000 

Q-J  2,144.000 

5  g  M-N 


Maturity. 
See  text 


350,000   April  1   1937 
Bank,  Chic,  trustee. 
400.000  Jan     1  1920 
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MAP 
SHOWING  PROPERTIES  CONTROLLED  BY  THE 

Commonwealth  Power 
Railway  &  Light  Co.  j 

AND  CITIES  AND  TOWNS  SERVED 
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\  OL.  IA.\\\,II. 


'.  dl\    .  $128. fl  m    bal  1,101. 

tilzatlon 
I'm  » i - 1 -;  i  o«  ii  and  operate  the 

o,  Pontlac,  Flint,  Saginaw  and  Bay  City. 
.  Anton  (..  Hodenpyl,  \ .  v.;  V.-P.  .*  See  .  Gi 
i  laude  Hamilton,  Grand  Rapids;  Tn  Sec., 

Il,l,lil.i.    .n      \  . 

(4)    Con tumer ■'   Power  Co. 

Ail  the  coin,  is  owned  by  <  orn    P.,  Ry,  &  I.t.  Co. 

ORGANIZATION.— Incorporated  In  Malm- In  1010.      Owns  all  thr  com. 
of  Commonwealth  Power  Co.,  Grand   Rapldj  Muskegon    Powi 
(owning  entire  oom.  and   majority  of  pref.  of  Grand    Rapids  Bdlson  Co.), 
Film  Elec    '  o  .  Saginaw  Pow.  Co.,  Bay  Cits  Pow.  Co.,  Pontlac  Poi 
Consul  Mich.)  and  Aii  Sable  River  property  and  rl 


D  (.'i . 


STOCK  AND  BONDS 

Oommon  $10,000, 

Prel  $10, ),000($100)6%oum 

ref  M.  $35,000,000  gold  f   1911 

($1,000)  _ C(lnt.   at 

POW.    1st   M,  $1.000,-( 


lutcnat. 


Maturity. 


Outstanding. 

-  .$1(1.000,0(10       

U-.I  3,750,000  See  text 

5  J-J  8,704,000  Jan     l  1936 

Harris    Tr.    A    Sav.    Bk.,    Chicago, 

trustee,  or  Harris,   Forbes  A:  Co.,   N.    S 

1904        5  J-D  1,429,000    Dec     1   1924 


.(••    Int.  at  First  Trust  &  Sav.  Bk.,  (hie.,  trustee. 
1.081.0(1(1   Men     1   1931 


Chic,  or  ist\.is.,.\.Y. 
950,000  May    l  1916 

I).,  ('hie.,  trustee. 
12,900 


ooo  l  sink  f.l  (Jl  .(100) 
Gr    Rap-Musk    row    1st    M/   1906       5  M-s 

$7. :>oii. oho  gold lint,  at  1st  Tr.&S.B 

Grand  Rap  Ed  Co  1st  mtge  BJ    1902       5  M-N 

($i.oooi  sinking  fund... o*\  Int.  at  Am.  Tr.  &  S 
Gr  Rp  Ed  Co  underly'g  bonds.   

Pref.  stock  is  red.  on  and  after  Jan.  1   1020  at  105  and  aecd.dlv. 
Bonds. — Of   1st   4  ref.   bonds,   $3,427,900  are  reserved  to  retire  underly- 
ing lion  Is;  remainder  arc  reserved  under  certain  restrictions  for  extensions 

and  additions  at  80%  of  oost.  Sub],  to  oall  on  Jan.  l  1916  or  any  int.  day 
thereafter  at  1().">  and  Int .  Sink,  fund  Of  1%  Of  bonds  out  Unci,  prior  liens) 
annuallv  begins  Jan.  l  1915.     V.  92,  p.  ir,.-,.  528,  1438. 

Dividends  on  pref.  have  been  pnid  regularly  since  organization. 

EARNINGS. — For  year  end.  Dec.  31  1910,  gross,  $1,982,427;  net,  after 
taxes.  $968,432;  Interest,  $496,650;  surplus,  $471,782.  In  1909,  gross, 
$1,778,167:   net.   after   taxes.    $825,706. 

PROPERTY  . — Constituent  cos.  own  and  operate  electric  light  and  power 
properties  In  Grand  Rapids,  Kalamazoo.  Jackson.  Flint,  Saginaw,  Bay  City, 
Pontlac,  Rattle  Creek,  Muskegon,  Lansing,  Owosso  and  a  number  of  inter- 
mediate  cities   and   towns. 

OFFICERS.— Pres.,  W.  A.  Footc,  Jackson:  V.-P.,  E.  W.  Clark.  Phlla. 
V.-P.  &  Sec.,  Geo.  E.  Hardv.  N.  V.:  Treas.  &  Asst.  Sec  Jacob  Ilekma, 
N.  V;  .Asst.  Treas..  C.  A.  Pearson  Jr..  Phlla. — V.  90,  p.  1680;  V.  92, 
p.  61,  465.   526.   1438. 

(5)   Cadillac  Water  &  Light  Co. 

Commonwealth  Power,  Light  &  Ry.  owns  all  the  capital  stock. 

ORGANIZATION. — Incorporated  In  Michigan  In  1905. 

STOCK  AND  BONDS.  Date.        Interest.      Outstanding.       Maturity. 

Stock  $200,000   ($50) .. $200,000      

First mtge,  : ?2(>0. 000  ($500  &/    1905        5  M-S  132.000   Sept    1   1925 

$1,000)  gold Clint,  at  Mich.  Trust  Co.,  Grd.  Rap.,  trustee. 

Bonds. — Subl.  to  call  at  102.  Sink.  fd.  $4,000  per  annum  began  Sept.  1 
1906.  $8,500  bonds  are  owned  by  Com.  P.  Ry.  &  L.,  $18,000  are  owned 
by  co.  and  $24,500  have  been  retired. 

PROPERTY. — Owns  electric  and  water  plants  in  Cadillac. 

OFFICERS.— Pres.,  W.  M.  Eaton.  N.  Y.;  V.-P..  W.  A.  Footc.  Jackson; 
Treas.  &  Gen.  Mgr..  G.  D.  Wcstover.  Cadillac;  Sec,  W.J.  McCoy,  Cadillac; 
Asst.  Sec.  &  Asst.  Treas.,  S.  E.  Wolff,  N.  Y. 

GRAND  RAPIDS  GRAND  HAVEN  &  MUSKEGON  RY.— Electric 
road.     Third-rail    system.     Water    power. 

ORGANIZATION. — Incorporated  In  Michigan  on  March  6  1899  to  build 
an  electric  road  on  fenced  right  of  way.  connecting  the  three  cities  named 
in  the  title,  a  total  distance  of  4S  miles.  The  road  was  entirely  completed 
and  put  In  operation  about  May  1  1902.  Thirty-year  franchises  In  all 
towns  through  which  It  passes;  otherwise  private  right  of  way. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity 

Stock.  $1.200,000 $1,200,000      

1st  mtge,  $1,500,000  ($1,000)1    1901        5  g  J- J  1.500.000     July  1  1926 

gold    Cjlnt.  at  Standard  Trust  Co..  N.  Y.,  Trustee. 

Bonds. — The  Interest  on  outstanding  bonds  was  guaranteed  for  5  years 
by  the  Security  Investment  Co.  of  Pittsburgh.     See  V.  76,  p.  479. 

EARNINGS. — For  12  mos.  end.  Dec.  31  1910,  gross,  $294,311;  net, 
$109,541;  in  1909,  gross,  $282,091;  net,  $124,929. 

ROAD. — Kxtends  from  Grand  Rapids  in  a  northwesterly  direction  to 
Muskegon,  with  a  branch  to  Spring  Lake  and  Grand  Haven.  Connects  at 
Grand  Haven  with  G  mdrlch  Line  "f  steamers  for  Chicago  and  Crosby  Line 
of  steamers  for  Milwaukee,  which  are  In  operational!  the  year  round.  Total 
track,  48.13  miles;  70-lb.  T  rail.  Operates  19  passenger,  10  freight  and  ex- 
press and  3  work  cars.     Also  does  a  freight,  mail  and  American  exp.  busines 

OFFICERS. — Pres.  Geo.  C.  Smith.  New  York;  V.-P.  and  Gen.  Mgr., 
W.  K.  Morley,  Grand  Rapids;  Sec.  and  Asst.  Treas..  Wallace  Franklla 
Detroit;  Treas.,  Carl  M.  Vatl.  New  York.— V.  76.  p.  479. 


GRAND   RAPIDS  HOLLAND  &  CHICAGO   RAILWAY. 

ORGANIZATION. — Incorporated  In  Michigan  In  July  1904  and  Is  a  re- 
organization on  Aug.  1  1904  of  the  Grand  Rapids  Holland  &  Lake  Michigan 
Rapid  Ry.  See  V.  79,  p.  627.  Power  Is  supplied  to  company  by  Graud 
Raplds-Muskegon  Power  Co..  but  company  maintains  own  station  In  readi- 
ness to  operate  In  case  of  emergency.  Franchises  In  city  of  Holland  and 
village  --'treets  expire  In  1928  to  1930;  remainder  on  private  rights  of  way. 

STOCK   AND   BONDS—       Date.        Interest.     Outstanding.       Maturity. 

Common.  $500,000 $500,000     . 

Pref,  $850,000,  6% --- 850. 000      

1st  mtge.  Grand  Rapids  Holl    1900        5  g  FA  1,500,000     Aug  1   1920 

&  Lake  Mich,  $  1,500, 000,  f  Int.  at  American  Tr.  <St  Sav.  Bank.  Chicago, 

gold  ($500  and  $1,000) J      Trustee,  or  at  Guaranty  Trust  Co..  N.   Y. 

Bonds. — A  sinking  fund  Is  provided  of  $5,000  per  annum  for  first  5  years, 
$10,000  per  annum  for  second  5  years.  $15,000  yearly  for  third  5  years  and 
$25,000  per  annum  for  fourth  5  years.      Bonds  are  not  subject  to  call. 

TRACK  — Operates  75  miles  of  track  from  Grand  Rapids  through  Holland 
to  Macatawa  and  Saugatuck,  with  steamer  connection  at  Holland  for  Chic. 

OFFICERS. — Pres.,  Geo.  Hendrle:  Sec.  and  Treas..  Strathearn  Hendrle. 
—V.  75.  p.  1301;  V.  78.  p.  702.  768-  V.  79    p.  627 


UNITED  LIGHT  &  RAILWAYS  CO. 

ORGANIZATION.— Incorporated  In  Maine  In   1910  per  plan  In  V.  91. 
p.  96.     Has  acquired  the  following  companies: 
Cadillac   (Mich.)    Gas  Light  Co.  I  La  Porte  (Ind.)  Electric  Co. 

Cedar  Rapids  (la.)   Gas  Light  Co.       La  Porte  (Ind.)  Gas  Light  Co. 
Chattanooga  (Tcnn.)   Gas  Co.  I  Mattoon  (111.)   Gas  Light  Co. 

Ft.  Dodge  Light  Co.  |  Muscatine  (la.)   Light  &  Traction. 

All  of  the  bonds  of  the  Ft.  Dodge  Light  Co..  Muscatine  Light  &  Trac.  Co. 
and  Mattoon  Gas  Light  Co.  are  to  be  taken  up  In  exchange  for  1st  &  2d. 
pref .  stocks  of  United  I.t.  &  Kys.  Owns  .ill  the  1st  mtge.  bonds  ($75,000 
auth.  and  out)  of  Mattoon  Gas  Light  &  Coke  Co. 

Does  entire  gas  business  In  Cedar  Rapids  (supplying  also  suburbs  of 
Marlon  and  Kenwood  Park  and  Intervening  territory),  Ft.  Dodge  and 
Muscatine.  la.;  Cadillac,  Mich.:  La  I'orle.  Ind.:  Mattoon.  111.,  and  Chatta- 
nooga, Tcnn.;  entire  electric  light  and  power  business  in  It.  Dodge  and 
Muscatine.  la.,  and  La  Porte,  Ind.  This  Includes  satisfactory  contracts 
for  lighting  the  city  streets  In  each  eltj  :  entire  electric  railway  business  In 
Muscatine,  la.,  and  entire  hot  water  district  heating  system  In  I. a  Porte,  Ind. 

Child,  lliilswlt  &  Co.  of  Grand  RapldS,  who  promoted  the  company  In 
Aug.  1910. oirered  the  stock  In  blocks  of  10  shares  (par  $100)  1st  pref.  and 
4  shares  (par  $100)  com.  for  $1,000,      V.  91,  p.  519;  V.  92,  p.  1110. 

stock  and   BONDS  -      Date.       Interest.     Outstanding.      Maturity 

Common,  $12,500,000  ($100).    $800,000     

1st   pref.,   $12,500,000   ($100),  1 

6%    cum J Q-.T  2,133.000     Oct. Ml, 14 

2d  pref,  $5,000,000,  3%  cum o-.l  868, { Oct. '11,  M 

Cadillac  Gas  1. 1   1st  M  $150,000    1005        5  F-A  100,000    Feb     1   1925 

Cedar  Hap  Gasl.t  lsl.M  $75.000 5  A-O  75,000   April  1   1913 

Chattanooga  das  1st  mtge  $1,- 

500.000  gold  ($1.000). ..CI    1907        5  J-J  652.000  Jan     11927 

Chatt.  Gas  Co  pref  stock.  6%  J   500,000    .. 

FtDLt&Pow   1st  M,  $350,000   1903        5  F-A  250,000    Feb   1    1923 

La  Porte  Gas  Lt  1st  M,  $250.-1    1905        5  A-O  200,500  Apr     1  1925 

000  gold  ($500  and  $1 ,000)  J  Michigan  Trust  Co..  Grand  Rapids.  Trustee. 
Citizens'  Railway  4  Light  lstl     1902        5  g  A-O  330.000   Apr     1   1917 

mortgage,    $400,000,    goldflnt.  at  Cleveland  Trust  Co..  Cleveland,  Trus- 

($500)    c'j      tee,  or  Nat.  Bank  of  Commerce,  N.  Y. 


t  pref.  stock  |s  ;;,]  pf.  Mock  ll    I 

after  8  yean  from  dat<  ,n.  Into  let  pref,  or  com.  stock, 

at  option  of  bolder.      Com.  ll  only  stk.  with  voting  power.    V.91 .  p. 90.  519. 
V.  92,  p.   11  10. 

lianas.       The  (  It.  Ry.  4  l.t.  (  o.  bunds  ate  tub,  to  call  on  any  lot .  date  at 
1 10  and  int.     A  sink.  fund,  commencing  In  1907. 
to  retire  $15,000  bonds  y  earl  j  al  I05and  Int.;  $61,000  retired  to  Sept  1  1911. 

Chatt.  (mis  bonds  are  bub.  to  call  after  Jan.  1  1917  at  105  and  Inl.  V.  84. 
La  Porte  Gas  Lt.  1st  mtge.  are  subject  to  call  on  any  Int.  day  at 
105  and  Int.      V.  81.  p.  1496. 

Dividends  of  1  ij  ";,  and  ctlvely,  have  been  paid  quar.  on  1st 

and  I'd  pref.  since  Jan.  1911  to  and  Inel.  Oct     1911. 

ROAD. — Operates  12  miles  of  track  In  Muscatine,  la.  70-lb.  T 
rail.  Standard  gauge.  36  cars.  26  motor  and  10  trail.  Remarks  above 
show  company's  control  of  lighting  business  In  various  cities. 

OFFICERS.  Pre*.,  Frank  T.  Hulswlt:  Y.-l'.,  Richard  Schadd.-iee. 
See.  ft  Treas..  BenJ.  C.  Robinson        V.91,  p.  96.  5  1  'J ;  V .  92, p.  881     I  | 

GREEN  BAY.  WIS. 

GREEN  BAY  TRACTION  CO.— Trolley. 

ORGANIZATION. — Incorp.  In  Wise.  In  June  1905  and  Is  a  consolidation 
of  the  Fox  River  Bleo.  Ry.  &  Power  Co.  and  the  Knox  Construction  Co. 

In  1906  absorbed  the  Green  Bay  Gas  (5c  Electric  Co.,  although  separate 
organization  Is  necessarily  maintained.  See  V.  82,  p.  573.  631,  and  V.  86, 
p.  172,  for  particulars  of  that  company.  Street  railway  Jranchise  Is  per- 
petual and  exclusive  until  1918. 

STOCK   AND   BONDS—       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $1,000,000  ($100).. $1,000,000      

1st   mortgage.   $1,000,000.   gl    1905        5  g  J-D  725,000     June  10  "35 

($1.000) c/Unlon  Trust  Co..  Detroit.  Trustee. 

Green  Bay  G  &  E  1st  &  refl    1905        5  g  M -N  467,000   May   1    1935 

M.  $750,000.  g  ($1.000).CJInt.  at  Wisconsin  Tr.  Co..  Mllw  ,  Trustee. 

Bonds. — The  Green  Bay  Traction  Co.  bonds  are  subject  to  call  at  105 
until  1925;  thereafter  at  par.  The  Green  Bay  Gas  &,  El.  bonds  are  subject 
to  call  at  105  until  1924;    thereafter  at  par. 

EARN  I NGS.  —  Exclusive  of  Green   Bay    Gas  &   Electric  Co. 
Calendar  Year.  Gross.         Operating  Expenses.  Set. 

1909 $164,441  $95,361  $69,080 

1908 148,538  99,980  48.558 

ROAD. — Owns  and  operates  all  lines  In  the  city  of  Green  Bay;  also  a  line 
from  Green  Bay  to  De  Pcre  City,  and  branch  to  Duck  Creek,  and  a  line  from 
Green  Bay  to  West  De  Pere,  Little  Rapids.  Wrlghtstown  and  Kaukanna; 
total  40.80  miles.     45  and  78-lb.  rail;  30  mot*..-  ears;  12  trailers. 

OFFICERS. — Pres.,  J.  H.  Emmert,  Detroit,  Mich;  V.-P.  and  Gen.  Mgr.. 
John  T.  Huntington,  Green  Bay;  Sec,  B.  L.  Parker,  Green  Bay;  Treas., 
J.  J.  Wrogovich,  Green  Bay. — V.  81,  p.  558;  V.  82,  p.  568;  V.  92.  p.  1701  . 


GREENSBORO,  N.  C. 
NORTH   CAROLINA    PUBLIC    SERVICE   CO. 

ORGANIZATION. — Chartered  In  North  Carolina  In  1909.  Purchased 
the  Greensboro  Elec.  Co.  Operates  electric  light,  power  and  street  railway 
properties  In  Greensboro  and  High  Point,  and  gas  property  In  Greensboro. 
Also  operates  the  city  pumping  plant  at  Greensboro,  and  serves  the  villages 
of  Proximity,  Revolution  and  White  Oak.  Power  is  purchased  from  South- 
ern Power  Co.  In  1910  Jranchiscs  had  the  following  number  of  years  to 
run:  Greensboro.  28  yrs.,  High  Point,  59  yrs.;  Winston-Salem,  58  yrs.; 
also  has  a  30-yr.  franchise  In  Guilford  County  and  townships. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock  S3, 500, 000 $3,500,000     

First  &  ref.  mtge.  $3,500, 000\    1909        5  A-O  803,000     Apr  1  1934 

($100,  $500  and  $l,000).-c)lnt.  at  Guardian  Trust  Co.,  N.  Y".,  trustee. 
Greensb.  El.  Co.  1st  M.  $400,-1    1902        5  g  A-O  See  text .   April  1  1927 

000,  gold  ($500  &  $1,000)  .c  Int.  at  Trust  Co.  of  America.  N.  Y".,  trustee. 
Greensb.  Elec.    Co.    new   M.l    1905       5  g  J-D  See  text.  June  1  1930 

$750,000  g($500&$1.000)CJInt.  at  Mercantile  Trust  Co.,  N.  Y.,  Trustee. 

Bonds. — Of  the  1st  &  ref.  mtge.,  $397,000  are  reserved  to  retire  like 
amount  of  bonds  now  outstanding  of  1st  and  2d  mtges.  of  Greensboro  Elec. 
Co.,  $300,000  are  held  in  treasury  and  $2,000,000  are  reserved  for  future  im- 
provements and  acquisitions  under  proper  limitations.  V.  88,  p.  1128. 
Subject  to  call  on  any  Int.  date  at  105  and  Int.  Sink.  fd.  of  1%  per  annum 
of  gross  income  July  1915  to  1920;  1  H%  July  1920-1925  and  2%  1925  to 
maturity. 

EARNINGS. — For  12  mos.  ending  Apr.  30  1911,  gross.  S227.453:  net 
after  taxes,  $89,081;  interest,  $51,333;  surplus,  $37,748. 

ROAD. — Owns  15  miles  of  track  In  and  around  Greensboro  and  In  High 
Point.  60  and  70-lb.  T  and  90-lb.  girder  rails.  Standard  gauge.  25  cars. 
Extension  to  High  Point  and  an  lnterurban  line  between  Greensbotoand 
Winston-Salem  are  proposed.     Owns  Llndley  Park  at  Greensboro. 

OFFICERS.— Pres.,  B.  S.  Coler;  V.-P.  &  Gen.  Mgr.,  J.  P.  Clark:  V.-P.; 
Z.  V.  Taylor;  Sec.  &  Treas.,  L.  II.  Hole  Jr.;  Asst.  Mgr.,  C.  H  Andrews. 
— V.  88,  p.  1128;  V.  91,  p.   1512. 

GREENVILLE,  S.  0. 

GREENVILLE  TRACTION  CO  —A  tr  llcy  road. 

In  Sept.  1910  Southern  Power  Co.  purchased  control. 

uHGaA'IZAl'Io.M. —  Incorporated  in  Sjuiii  Carolina  on  Sept.  7  1899. 
Power  Is  supplied  to  this  company  by  the  Greenville-Carolina  Power  Co. 
for  particulars  of  which  see  V.  85,  p.  224.     Operates  15  miles  of  track. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.       Maturity. 

Stock.  $500,000  ($100) $306,000     

First  mtge  $250,000  currency!    1901        5  F-A  250,000     Feb    1    1931 

(SI. 000  and  S500) Cj Interest  at  Glrard  Trust  Co.,  Phlla..  Trustee. 

OFFICERS. — Pres.,  Z.  V.  Taylor;  V.-P.,  W.  S.  Lee;  Sec.  N.  A.  Cocke; 
Treas.,   E.  Thomason. — V.  91,  p.   1511. 

GREENVILLE  SPARTANBURG  &   ANDERSON  RY.— A  trolley  road. 

Is  controlled  by  Southern  Power  Co.  Interests.  It  Is  proposed  upon  com- 
pletion of  this  company's  line  and  the  line  of  the  Piedmont  (N.  C.)  Trac.  Co. 
to  merge  the  two  companies  into  one  company  to  be  known  as  the  Pied- 
mont &  Northern  Ry.  Co. 

ORGANIZATION. — Incorp.  In  South  Carolina  and  acquired  the  Ander- 
son Traction  Co.,  sold  at  receiver's  sale  Oct.  12  1909.  Stock  auth.,  $4,- 
000,000. 

ROAD. — Is  constructing  a  line  between  Greenwood  and  Spartanburg, 
touching  Helton.  Pelzer  and  Greenville.  Has  in  operation  10-mile  extension 
between  Belton  and  Anderson.  Also  operates  8  miles  of  track  In  and 
around  Anderson. 

OFFICERS.— Pres.,  J.  B.  Duke,  N.  Y\;  V.-P..  W.  S.  Lee.  Charlotte. 
N.  C;  Treas..  E.  Thomason.  Charlotte,  N.  C.  V.  89,  p.  1346;  VA.92, 
p.  1499.  

GROTON,  CONN. 

GROTON  &   STONINGTON  STREET  RY.— A  trolley  road. 

ORGANIZATION. — Incorporated    In    Connecticut    on    Aug.    17    1903. 

STOCK   AND   BONDS —       Date.        Interest.     Outstanding.       Maturity. 

Common.  $400,000  ($100) - $400,000       See  text. 

Pref.  6%.  $200,000  ($100).. 200,000       See  text. 

1st      mtge       $375,000.     gold\   1904        5  g  J-J  375.000  July   1    1924. 

($1 .000) cj  Interest  at  International  Trust  Co.,  Boston. 

Notes  payable  June  30  1911 3  1,57  9     

Bonds. — No  s.  f.,  but  bonds  are  subject  to  call  at  any  time  at  120  and 
Interest.     Trustee  Is  Treasurer  of  State  of  Connecticut. 

Dividends. — on  pref  in  1905  06,  6%;  on  common  In  1905-06,  3%.  On 
pref.  1906-07.  7H%.  On  pref.,  1907-08.  6%;  on  com..  1907-08,  1H%. 
In  1908-09,  com..  2  '■■"„:  pref..  6"„;  111  1909-10,  com..  3%;  pref..  6%; 
in   1910-1  1 .  com..  2   '.",.:  pref..  I 

EARNINGS.      For    year   ending   June   30    1911.    gross.    $119,438" 
$57,237;   fixed  charges.   $35,831;   new    construct.,   $1,303;  dlvs.    (prel 
com..  2J4%),  $22,000;  deficit,  $1,897.  Ti     . 

ROAD.  —  Operates  20  )4  miles  nt  track  from  Groton,  through  Noan  k 
West  Mystic,  Mystic,  Stonlngton  and  Pawcatuck,  to  Westerly.  R.  I.  Put 
In  operation  on  Mav  6  i!)0.">  Connects  by  ferry  with  New  London.  Stand- 
ard gauge.  70-lb.  T  rail.     18  passenger  and  3  other  cars. 

OFFICERS.— Pres.  Thos.  Hamilton.  New  Loudon;  V.-P.,  B.  F.  Will- 
iams, Mystic;  Sec.,  Ohas.  1).  Noyes,  Norwich;  Treas.,  Costello  Llppltt, 
Noiwlch'  Gen.  Mgr.,  Thomas  W.  Ryley,  Mystic. — V.  80,  p.  2344. 
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GULFPORT,  MISS. 
dULFPORT  &  MISSISSIPPI  COAST  TRACTION  CO. 

ORGANIZATION. — Incorporated  In  Mississippi  In  1005.  Purchased 
the  Hlloxl  Electric  Ry.  &  Power  Co.  and  the  Gulfport  Development  Co. 
In  1907  Increased  stock  from  $1,000,000  to  $2,000,000. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.       Maturity 

Stock,  $2,000,000  ($100) $1,000,000     

1st  mort.,   $1,000,000,   gold,l    1905        6gA-0  1.000,000  Sept.  30  "35 

($1.000) ] Int.  at  Hlbernla  Bk.  &  Tr.  Co..N.  OrL.Trus. 

Second       mortgage       goldl    1907       6gJ-J  062,000  July  1   1932 

($1,000) cjHibernia  Bank  &  Trust  Co..  Trustee. 

Bill.  El.  R      &P.  1st  mtge..  gl    1903        6fJ-J  200.000  1923 

($100,  $500  and  $1 ,000)     ./int.  at  Hlbernla  Bk.  &  Tr.  Co.,  New  Orleans. 

Bonds.— The  bonds  of  1905  are  subject  to  call  on  Oct.  1  In  any  year  at 
105;  no  sinking  fund.  Interest  on  2d  mtge.  Is  payable  at  First  Nat.  Bank, 
Gulfport.  Bonds  have  no  s.  f.  and  are  not  subject  to  call.  The  Blloxl 
Electric  Railway  &  Power  bonds  are  subject  to  call  at  106  and  Interest. 

EARNINGS.— For  year  ending  June  30   1911.  gross,  $255,085. 

ROAD. — Operates  13  miles  of  track  from  Gulfport  to  Blloxl  and  11  miles 
from  Gulfport  to  Pass  Christian;  also  6  miles  of  track  In  Blloxl;  total,  30  m. 

OFFICERS. — Pres.,  J.  T.  Jones,  Gulfport;  V.-P.  and  Aud.,  R.  E.  Pow- 
ers, Buffalo,  N.  Y.;Sec,  H.  C.  Elder;  Treas.,  F.  V.  Osborne,  Gulfport;  Gen. 
Mgr.,  W.  F.  Gorenflo,  Gulfport. — V.  83,  p.  95. 


HAGERSTOWN,  MD. 
HAQERSTOWN  RAILWAY.— A  trolley  road. 

ORGANIZATION. — Chartered  March  12  1896  in  perpetuity.  Furnishes 
commercial  electric  lighting.  Franchises  are  perpetual.  On  May  20  1908 
shareholders  voted  to  take  over  the  assets  of  the  Hagerstown  &  Northern 
RR.,  (which  had  consolidated  with  the  Franklin  County  RR.  In  Feb.  1907). 
the  Hagerstown  &  Boonsboro  Rv.  and  the  Hagerstown  &  Myersvllle  Ry., 
and  Increased  stock  from  $200,000  to  $400,000.      V.  86,  p.  1343. 

Interests  Identified  with  this  company  In  July  1901  purchased  a  majority 
of  the  stock  and  all  of  the  bonds  of  the  Myersvllle  &  Catoctln  Electric  Ry., 
but  shortly  thereafter  directors  of  the  latter  made  a  new  lease  of  the  road 
to  the  Frederick  &  Mlddletown  RR.,  now  merged  Into  Frederick  RR., 
which  see  on  a  previous  page. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock.    $400,000    ($50) $380,000     

1st       mortgage,       $200,000,1    1896       6  g  Q-F  200,000  May    11916 

gold J      Interest  at  Eavy  Lane  &  Co.,  Hagerstown. 

Hager  &  Myers  Ry,  $125,000.    1901  5%  125.000  1921 

Hagers  &  Boonesb  Rv  1st  Ml    1«02        5  F-A  120,000  Aue    1    1922 

$120,000  ($500  &  $l,000)c*)  Int.  at  Maryland  S.  &  Tr.  Co., Hagerstown 
Hagers   &   Nor   RR    1st  mtge    1907        5  g  K-A  120  000  1927 

$200,000  gold  ($1,000.  $500  Unt.  at  Maryland  S.    &Tr.  Co..  Hagerstown. 

and  $100) c*J  Trustee,  Wm.  Jennings. 

Bonds. — The  Hagerstown  &  Boonesboro  Hy.  bonds  are  redeemable  1912 
at  par.     The  Hagerstown  &  Northern  RR.  honds  are  subject  to  call  In  1917. 

EARNINGS.— For  12  mos.  end.  Dec.  31  1910,  gross,  $123,892.  In 
1909,    gross,    $110,263. 

ROAD. — Operates  40 M  m.  of  track  as  follows;  Hagerstown  to  Williams 
port  and  Funkstown.  13  m.:  Funkstown  to  Boonsboro,  10  m.:  Boonsboro 
across  South  Mountain  to  Mversvllle  (where  connection  Is  made  with  Fred- 
erick RR.),  "H  miles,  and  Hagerstown  to  Shady  Grove  (where  connection 
Is  made  with  Chambersburg  Greencastle  &  Waynesboro  Electric  Ry.),  10 
miles.     Standard  gauge. 

OFFICERS. — Pres.,  Christian  W.  Lynch;  V.-P.,  J.  C.  Lane;  Treas.  and 
Aud.,  Wm.  Jennings;  Temp.  Gen.  Mgr.,  B.  M.  Kirchner. — V.  84,  p.  339; 
V.  86,  p.  1343. 


HAMPTON,  VA. 
NEWPORT  NEWS  &  OLD  POINT  RAILWAY  &  ELECTRIC. 

ORGANIZATION. — In  1898  purchased  the  Newport  News  Hampton  & 
Old  Point  Ry.  and  acquired  the  Chesapeake  Light  &  Power  Co.  at  HamDton, 
Va.  Later  acquired  the  Citizens'  Railway,  Light  &  Power  Co.  through 
ownership  of  $195,000  out  of  a  total  Issue  of  $200,000  capital  stock,  which 
company  In  turn  acquired  $76,000  of  the  $100,000  capital  stock  and  entire  i 
bond  Issue  of  the  Newport  News  Gas  Co.  The  Newport  News  &  Old  Point 
Ry.  &  Elec.  also  has  acquired  $95.^00  of  the  $100,000  stock  of  Danville 
Ry.  &  Elec.  Co.  and  all  that  company's  bonds.  In  Nov.  1905  acquired 
entire  capital  stock  of  the  Hampton  Roads  Traction  Co.,  successor  to  the 
Hampton  Roads  Railway  &  Electric  Co..  sold  under  foreclosure,  and  com- 
prising 21  miles  of  track.  Formerly  also  controlled  the  Norfolk  &  Atlantic 
Terminal  Co..  but  entire  stock  of  this  company  was  sold  In  Nov.  1906  to 
the  Norfolk  &  Portsmouth  Traction  Co.,  which  see  under  Norfolk.  Con- 
trols the  railway,  electric  lighting  and  Ice  business  In  Newport  News,  Hamp- 
ton, Old  Point  and  Phoebus.  Also  controls  gas  business  In  Newport  News. 
Aug.  18  1908  company  was  granted  permission  to  Increase  fares  from  5  to 
10  cents  between  Newport  News  and  Hampton.  Fare  from  Newport  News 
to  Old   Point.    15  cents. 

In  Nov.  1910  company  purchased  $606,000  gen.  M.  bonds  out  of  proceeds 
realized  from  sale  of  certain  securities  deposited  as  collateral  for  said  bonds. 
V.  91.  p.  791,  1254,  1447.    See  details  of  re-flnanclng  in  V.  91,  p.  1447. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Common.  $1,075,000  ($100) $1,075,000 

Pref  5%  cum  ($100) 5  J-J  725,000  July  2  '02,  2  H  % 

First      mortgage,      $900,000,  f    1898        5  g  M-N  900,000   Nov.  1  1938 

gold  ($1,000  each) c*l  Interest  at  Alex  Bown  &  Sons,  Bait.,  Md. 

First  mtge  Citizens  Ry  Lt  &  Pj    1900       6  g  M-N  800.000   May    1  1940 

$800,000  ($1,000),  gold.c*^      Maryland  Trust  Co.,  Baltimore,  Trustee. 

Guaranteed  prln  and  Int J  Interest  at  Alex.  Brown  &  Sons,  Baltimore. 

Geneial     mortgage,     $4,000.-1    1901        5  g  MS  1,602.000   Men    1  1941 

000.  gold  ($1,000  each). .c*{lnt.  at  Alex.  Brown  &  Sons,  Baltimore,  Md., 
I     or  at  company's  agency  In  New   York. 

Bnuds  -The  Maryland  Trust  Co..  Baltimore.  Is  trustee  of  both  the  first 
and  general  mortgages  of  the  Newport  News  &  Old  Point  Railway  & 
Electric.  The  Newport  News  &  Old  Point  bonds  of  1898  are  subject  to 
call  at  110  on  any  Interest  day  at  60  days'  notice.  The  Citizens'  Railway, 
Light  fc  Power  Co  honds  are  snhlcct  to  call  at  110  on  any  Interest  day  at 
60  days'  notice;  they  are  guaranteed  by  the  Newport  News  &  Old  Point  Ry. 
&  Electric.  See  V.  71,  p.  84.  Of  the  $4,000,000  general  mortgage  bonds, 
$1,700,000  arc  reserved  to  take  up  at  maturity  the  outstanding  first  mort- 
gage bonds  of  the  Newport  News  &  Old  Point  Ry.  &  Elec.  and  the  Citizens' 
Ry.,  Lt.  &  Paw.,  and  $698,000  have  been  retired. 

In  addition  to  the  mortgage  lien,  bonds  are  .secured  by  a  drposlt  of  the 
stock  of  the  Citizens'  Railway,  Light  &  Power  Co.,  Hampton  Roads  Trac. 
Co..  Danville  Ry.  &  Electric  Co..  and  bonds  of  the  latter  company. 

EARNINGS.— Of  the  Newport  News  &  Old  Point  Ry.  &  Elec.  and 
controlled  companies  for  12  months  ending  Oct.  31  1910,  gross,  $800,381; 
net,  $337,547;  deductions,   $258,561;  surplus,  $78,986. 

ROAD. — Including  Citizens'  By.,  Light  &  Power  Co.,  Hampton  Roads 
Trac   <"V>.  and  the  Danville  Rv.  &  Elec.  Co  .  operates  50.60  miles  of  track, 

officers.— Pres..  Wm.  J.  Payne,  Richmond;  See.,  D.  C.  Zolllckoffer, 
Richmond:  Treas..  II.  L.  Sohmeiz,  Hampton;  Aud.,  P.  von  -Shilling.  Hamp- 
ton.—V.  88,  p.  452,  624,  1561;  V.  91,  p.  791.  125  1,  1447. 

HARRISBURG,   PA. 
CENTRAL  PENNSYLVANIA  TRACTION   CO 

ORGANIZATION.  — Incorporated  In  Pennsylvania  on  July  9  1903,  and 
leased  the  Harrlsbiirg  Traction  Co.  and  subsidiary  lines  at  a  guaranteed 
rental  of  6%.  The  Harrlsbiirg  Traction  00.  Stockholders  were  allowed  to 
subscribe  for  the  new  stock,  share  for  share  has  no  bonds.  An  assessment 
of  10%  ($5  pt  share)  was  called  on  the  stock  In  Aug.  1905,  see  V  Kl  p. 
725).  10%  was  called  In  1907  and  10%  Aorll  1  1908:  In  March  1909,  4% 
was  called.    V.  88,  p.  563.    In  March  1909  tin  in  Feb,  191  1  B  1%  dlv. 

was    declared    ami    credited    in    payment   of    I    .    a    essmenl   on  " 

V.  92,  p.  321.      on  October  17  1903  acquired  .■>  majority   of  the  1200,000 

stock    of    the    Peoples'     Bridge    Co.         The    LlngleStOWn     A-     Blue    Mountain 
Railway    Co.,    which    Is   controlled    through    Stock    owner, hip,    was    put    In 

ion   to   Llnglestown   on  .inly    i    1904,       owns  entire  stock   of  the 
Harrlsbiirg  ei   Ilummclstown   Ry.  and  juai  bonds,  prln.  and  Int. 

In  1907  the  Dauphin  street  Hy.  was  incorporated  to  build  ••!  trolley  line 

from    Harrlsbiirg    to    Dauphin.      Work    on    till,    proposed    line    held    up    by 

inabiii:  rights  of  way.     Franch  perpetual. 

In  June  1909  shareholders  authorized  an  issMe  ,,r  $2,000,000  first  mort- 
gage bonds.     V.  88,  p.    1659, 


STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $2,100,000    ($50) A-O         J$2.10d,000T       Oct'11,3% 

I  (50  %pd.)J      (See  text) 
Ling.  &  Bl.  Mtn.  Mtge,  $125,-1    1905        5      A-O  105,000  Apr.    1  1935 

000  g.  ($100  and  $500) cj      Int.  at  Harrlsburg  Trust  Co.,  Trustee. 

Harr.  &  Hum.  1st  M..  $200.-1    1905        4«  g  M-N         200,000  Apr.    1  1935 

000.  gu.  p.  and  1  ./ 

First     mortgage     $2,000.0001    1909        4  H  M-N  300.000  July    11929 

($500  and  $1.000) /Interest  at  Harrlsburg  Trust  Co.,  Trustee. 

Bonds. — Both  Issues  of  1905  bonds  are  guaranteed  principal  and  Interest 
by  endorsement  by  the  Central  Penn.  Traction  Co.  Of  the  Ling.  &  Blue 
Mountain  mortgage  bonds,  $20,000  are  reserved  for  Pennsylvania  exten- 
sions.    These  bonds  are  subject  to  call  after  1915  at  105  and  Interest. 

Dividends. — Initial  dlv. — 4% — declared  March  1909  to  be  credited  In 
payment  of  call  on  the  stock.  V.  88.  p.  563.  Oct.  1909  2%  and  same 
amount  semi-annually  to  and  including  Oct.  1910.  In  1911.  Feb.,  4% 
(credited  to  payment  of  call  on  stock);  April,  3%;  Oct.,  3%. 

REPORT. — For  fiscal  year  ending  June  30  1911,  gross,  $851,295;  net, 
$490,160;  rentals,  taxes  and  int.,  $240,946;  cash  divs.  (see  above) ,  $105,000; 
surplus,  $144,214,  of  which  $98,235  was  used  for  depreciation,  &c. 

ROAD — Leases  and  operates  70.32  miles  of  track  as  follows:  East  Har- 
rlsburg Pass.  Ry.,  22.35;  Harrisburg  City  Pass.  Ry..  15.61.  Citizens'  Pass. 
Ry.,  10.17;  Mlddletown  H.  &  S..  9.72;  Llnglestown  &  Blue  Mountain  Ry., 
5.63;    Harrlsburg  &  Hummelstown  Ry..  6.84.      Has  152  cars. 

OFFICERS. — Pres..  F.  B.  Musser;  V.-P.,  B.  F.  Meyers:  Act.  Sec.  & 
Treas.,  John  O'Connell:  Supt.,  F.  M.  Davis,  all  of  Harrisburg.— V.  83,  p. 
491;  V.  88,  p.  563,  1559;  V.  92,  p.  321,  794. 

(1)    Harrisburg  Traction. — A  trolley  road . 

In  June  1903  was  leased  to  the  Central  Pennsylvania  Traction  Co.  at  6% 
on  stock.  A  stock  dividend  of  5  %  was  paid  at  that  time.  Increasing  out- 
standing stock  to  $2.1ou,o.ni  Tne  Traction  Co.  holds  in  its  treasury 
$700,000  (all)  stock  of  the  East  Harrisburg  Pass.  Ry.  and  $235,000  (all) 
of  Citizens'  Stock.      V.   60.   p.   873. 

STOCK  AND  BONDS —   Par.  Date.        Interest.     Outstanding.     Last  Dlv. 
Harrlsburg      Traction] 

stock,  $2,500,000  ../       50     6      F-A        $2,100,000  See  text. 

Citizens'     Passenger — \    1894       6  g  M-N  75.000   May    1  1924 

1st  M..  $75,000.  gold)  Int.  at  Com'wealth  Guar.  Tr.  Co.,  Harrlsburg 
Leased  to  E.  Har.  Pass.  Ry. — 

Harris.  City  Pass,  stk       25     12  J-J  125,000    Lease  rent. 

Mlddlet'wn  H.&S.stk       50     10  J-J  100,000    Leaserent. 

DIVIDPINDS  —The  dividends  In  Feb.  and  Aug.  1899  aggregating  4% 
were  paid  In  stock,  the  money  being  used  In  reducing  floating  debt.  Divi- 
dend period  changed  to  quarterly,  and  1  %  paid  In  cash  Oct.  1899.  In  1900 
4%.  Dividends  again  changed  to  semi-annual  and  2H  %  paid  Feb.  1801 
and  ZH  %  on  Aug.  1.  In  1902  5%.  In  1903  6  %.  also  scrip  dividend  of  5  % 
on  Aug.  1.     1904  to  1911  inclusive,  6%  per  annum. 

ROAD. — Embraces  47  miles  of  track  now  operated  by  Central  Penn. Trac. 

OFFICERS. — Pres.,  Edward  Bailey:  V.-P..  B.  F.Meyers;  Sec.  and  Treas., 
W  J.  Calder;  Supt.  and  Pur.  Agl..  F.  B.  Musser,  all  of  Harrlsburg  -V.  77. 
p.   196. 

VALLEY  TRACTION  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Pennsylvania  on  Nov.  18  1903  and 
controls  through  ownership  and  lease  the  Harrisburg  &  Mechanlcsburg 
Electric  Railway  Co.,  the  White  Hill  &  Mechanlscburg  Electric  Ry.,  the 
West  Farvlew  &  Marysvllle  Electric  Ry  ,  the  Falrvlew  &  Rlverton  Pass.  Ry . , 
the  Carlisle  &  Mechanlsburg  St.  Ry..  the  Camp  Hill  &  Harrlsburg  Pass.  Ry., 
the  Harrlsburg  &  Rlverton  St.  Ry.  and  the  United  Electric  Co 

In  April  1911  increased  auth.  com.  stock  from  $500,000  to  $1,500,000. 
V.  92,  p.  1245. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.       Maturity. 

Common,  $1,500,000  ($50) $500,000     

Pf.,  $500,000.  5%  n.c.  ($50)     . 350.050     

1st     mtge.,     $700,000.     gold]    1903        5  g  A-O  555.500   Oct.    1  1933 

($100  and  $500)    c'JInt.  at  Farmers'  Tr    Co.,  Carlisle,  Pa..  Tr. 

H.  &M.  1st  M.,  $224,900,  g.    .    1894        6  g  M-S  144,500   Sept.      1914 

Interest  Is  payable  at  office  of  trustee,  the  Harrlsburg  Trust  Co 

Bonds. — Val.  Trac.  bonds  are  subject  to  call  at  110.  A  sinking  fund  of 
$5,000  per  annum  commenced  Oct.  1  1908. 

EARNINGS. — For  calendar  year  1910,  gross,  $238,834:  net,  $96,192; 
taxes  and  interest,  $43,231;  improvements,  $43,906;  surplus,  $9,055. 

ROAD. — Operates  41.23  miles  of  track  from  Harrlsburg  to  Falrvlew; 
Marysvlile,  Rlverton,  New  Cumberland.  White  Hill,  Camp  Hill.  Shire 
manstown,  Mechanlcsburg,  Boiling  Springs  and  Carlisle.  31  cars.  Gauge, 
5  ft.  2  In.;   50  and  100-lb.  girder  and  T-rall. 

OFFICERS. — Pres.,  M.  C.  Kennedy.  Chambersburg:  Sec. -Treas.,  W.  L. 
Rltchey,  Chambersburg:  Aud.,  C.  M.  Davison,  Chambersburg;  Supt  , 
C.  H.  Bishop.  Lemoyne. — V.  78.  p.  1393;  V.  92,  p.  1245. 


HATTIESBURG,  MISS. 

HATTIESBURa  TRACTION  CO. 

In  Sept.  1911   H.  L.  Doherty  &  Co.  acquired  control. 

ORGANIZATION.— Organized  In  1906.  Sept.  2  1907  purchased  Hat- 
tlesburg  Gas.  Co.  and  Hattlesburg  Light  &  Power  Co..  giving  company 
a  monopoly  of  gas,  street  railway  and  electric  light  business  of  city.  Street 
railway  franchise  25  years  from  1906. 

STOCK  AND  BONDS—         Date.     Interest.        Outstanding.      Maturity. 

Stock  ($500.000) $500,000     ... 

1st   mtge    $300,000    ($1,000)1    1908       6  J-J  280.000  Jan.    1  1928 

gold c*]Standard  Trust  Co..  New   York.  Trustee. 

Bonds. — Sinking  fund  retires  by  purchase  $5,000  bonds  annually,  begin- 
ning Jan.  1  1909.  at  a  premium  up  to  a  5%  basis;  bonds  cannot  be  called. 
V.  87,  p.  97.     $20,000  have  been  retired. 

ROAD. —  Has  completed  7  miles  of  track.  Began  operations  Sept.  12 
1909.  New  power  house  with  825  k.  w.  capacity  put  In  operation  Sept.  1 
1909. 

EARNINGS. — For  9  months  ending  Sept.  30  1910,  Gross,  $65,602; 
net,  527,102;  chgs.,  .si  2.6' in;  surp.,  M  1,502.      V .  88,  p.  624;  V.  93,  p.  7:il  . 

HAVERHILL,  MASS. 
NEW  HAMPSHIRE  ELECTRIC   RVS. 

ORGANIZATION  — Organized  In  August  1905  as  successor  under 
foreclosure  of  the  New  Hampshire  Traction  Co  ,  as  per  plan  In  V,  79.  p. 
220").  Company  Is  managed  by  a  board  of  trustees.  Owns  and  controls 
the  following  companies: 


Amesbury   &  Hampton  St.  Ry. 
Canoble  Lake  Co. 

Dover  Somersw.    A    Roch .   St.   Rv. 
Granite  State  Land  Co. 
Haverhill  &  Amesbury  St.  Rv. 

Haverhill   &  Plaistow  St.   Rv. 

Haverhill  &  Southern  N.  II.  St.  Rv. 


Haverhill  Plaistow  &  New-ton  St  .  Ry, 

Hudson  Pelham  &  Salem  St.  Ry. 
Lawrence  &  Methuen  st .  Ry. 
Lowell  .v  Pelham  st.  Ry. 
Portsmouth  &  Exeter  St.  R; 

ROCk'g'h  Co.   Lt  .    A)    POW.  Co 

Seabrook   &   Hampt.   Beach  St,   Ry. 


All  of  the  capita'  stock*  of  these  companies  arc  owned  by  the  .New  llamp 
shlrp  Flectrlc  Rys  .  as  are  also  the  outstanding  bonds  of  all  the  companies, 
with  the  exception  of  those  given  In  tabic  below.  Franchises  of  nil  the  con- 
stituent companies  are  perpetual. 

A  llvc-year    contract   for  power  was  made  with  the   Exeter 
Elec.   Co.   In   July    1908. 

Portsmouth  a-  Fretrr  si.  ]ty .  Receivership. — On  Jan.  20  1910  D 

was  appointed   receiver.      V.   90,   p.   237. 

STOCK    AND    BONDS    -        Date.         Inlrrrtt  Outstanding  ■ 

Common.  $4.0(m.ono  (jKim        $.1.9011,2011 

Pref. 4%n-c.  $4,000,(1(10  (Jinm J  .1  3 ,399,500  Juiy  3  I'll   IS 

Coll  trust  notes  $200,000  gold      OOO     Jan    1     1912 

UNDERLYING    LD 
Dover  Somcrs  A  Roch  1st  M.) 

g.  $300,000   (Jl  .0001.  c*   fl   fl      1901           .1   I!  ,1  J  See   text.       .luly     1     1921 

16,000 per ann  begins  1904;}  Interest    it    American    Trust   Co..    Boston, 
bonds  cannot  be  called         J    1  h»i»       6g   \"        Sn-  tru      Ool    1    1919 
Amesbury  &  Hampton  1st  M, lint     al    Beacon   Tr,   Co.,    Boston.    Trustee, 
gold    1100,000  (♦1,000)-..]      Trustee.  *MdAtM4 


&    Hampt. 

.  A.  Belden 

List  nit. 
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ELECTRIC  RAILWAYS 


\  m|..   J.XXXXI1I. 


N.  Buckner. 
p.  420.  668. 


/loniis.  <>f  iiir  1900.000  of  tin-  Dover  Bom  <*  Rood,  bonds,  nil  issued. 
1174  ooo  are  owned  by  the  New  Hamp.  i  leo.  Ry».  Of  thrf$100.000  Atnue, 
A  ii„  ,iii  issued.  143,000    are    owned    by  tin-  N    H.  Elec,  Rye. 

IS.000  I i.'tnm .  bond!  and  189,000  Dov.  Som    &  Roeb.  bonds  In 

,    f.  scpi   i   1011,     Coll.  notes  are  to  provide  for  repairing  and  rebuilding 
Mil  &  Ami  re  secured  by  securities  of  subsidiary  oompanlee, 

-  ■ 
$103,448.      In   1010,  gross.  1751, 976; 
■    and  taxes,  $ 13,02  !  701 

•  DIVIDENDS      i"  Id  1  %  each  8  mos   on  pref.  since  July  1008 
to  an                     l'.iio;  Julj    1010  and  seml-annu&U;  since,  i 

ROAD.  Companies  controlled  (Including  the  Haverhill  &  Amesbury 
St.  Ry.)  operate  140  miles  of  track  connecting  Nashua,  Pelham,  Lowell, 
Lawrenoe,  Methuen,  Haverhill,  Salem,  Merrlmac,  Amesbury,  Salisbury. 
Newburyport  and  Salisbury,  Seabrook  and  Hampton  beaches,  Exeter  and 
Portsmouth,  Dover,  Som  ere  worth,  Rochester  and  Bast  Rochester — all 
points  In  N,  11.  or  Mass,  Company  owns  several  pleasure  resorts.  Also 
does  clcetric-lL'litlng  business.      Population  served,  500.000. 

OFFIOERS. — Pros..  D.  A.  Belden,  Haverhill;  V. -P.,  M. 
New  York-  See.  and  TreaS.,  P.  J.  Home.  New  York.  V.  86, 
1042;    V.  88,  p.  I  BOO;    V.  00,  p.  237;    V.  91,  p.  215. 

(1)    Haverhill    &    Amesbury    Street    Ry. — Trolley   road. 

On  June  1  1909  the  New  Hampshire  Elec.  Ry.  acquired  control.  The 
purchase  Includes  all  equity  above  the  $290,000  bonds  outstanding.  V. 
88,  p.  1499.  -  ••    •    .     • 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  $250,000  (par  $100) See  text  $150,000  Oct.  '97.  3  % 

Haverhill  &  Amesbury  consol/    1892        6  g  J-J  290.000  July    1   1912 

mtge  $290,000  g  ($1.000)c*llnterest  at  American  Trust  Co.,  Boston.  Trus. 

DIVIDENDS.— None   since   Oct.    1897 

ROAD. — Has  27.4  miles  of  track,  Including  sidings,  <fcc,  extending  from 
Haverhill  through  Merrlmac,  Amesbury  and  Salisbury  to  Newburyport, 
with  lines  along  Salisbury   Beach.     65  cars. 

BJRANNUAL  REPORT. — For  years  ending  Sept.  30  earnings  have  been: 
Gross.  Net.      Int..  Taxes,  &c.     Balance. 

1909-10 $149,937  $39,310  $17,620       sur.521,690 

1908-09... 124.537  33,156  30.154  sur.   3.002 

—V.  84.  p.  450'  V.  87.  p.   1089;  V.  88.  p.  52. 

HAZLETON,  PA. 
WILKES-BARRE  &   HAZLETON  RR. 

ORGANIZATION. — Incorporated  In  New  Jersey  May  1901.  and  acquired 
the  entire  ($1 ,500.000)  capital  stock  and  ($1 ,500,000)  bonds  of  the  Wilkes 
Barre  &  Hazleton  Railway  Co.  (Pennsylvania  Incorporation)  and  deposited 
the  same,  together  with  $140,000  (entire  issue)  of  the  Lehigh  Traction  Co.'s 
5%  certificates  of  Indebtedness  and  $922,200  of  the  stock  of  $1,000,000  of 
the  Lehigh  Traction  Co.,  as  security  for  the  Wllkes-Barre  &  Hazleton  Rail 
road  Co.  Issue  of  first  collateral  trust  mortgage  5%  gold  bonds.  V.  72, 
p.  1281.  Franchises  are  999  years  In  and  around  Hazleton  and  perpetual 
from  Hazleton  to  Wllkes-Barre. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common  $2,500,000  ($100) ..$2,500,000     

Pref  6%  non-cum  $700,000 185,600     

Collateral  trust  mortgage  $2,-/    1901        5  g  M-N15     1,900.000  Mayl5  1951 

BOO. 000  gold  ($1.000)-..c*llnt.  at  Guaranty  Trust  Co.,  N.  Y.,  Trustee. 
CoUateral  trust  mortgage  $1.-1    1905       5  g  A-O  1 .227.000  Oct.    11945 

500.000  gold  ($1,000) cllnt.  at  Guaranty  Trust  Co.,  N.  Y..  Trustee. 

Bonds  and  stock . — Of  the  authorized  Issue  of  $2,500,000  coll.  trust  bonds  of 
1901.  $600  ,C00  ars  reserved  to  retire  all  bonds  of  the  Lehigh  Traction  Co.  A 
sinking  fund  of  S20.000  per  annum,  which  began  June  1  1908.  Is  to  be  In- 
vested In  the  collateral  trust  bonds  or  In  bonds  purchasable  by  savings  banks 
In  New  York  State.  See  V.  72,  p.  1281;  V.  78,  p.  289.  The  collateral  trust 
terminal  bonds  have  a  sinking  fund  of  $10,000  per  annum,  commencing  In 
1910.  Bonds  can  be  called  at  110.  Preferred  stock  can,  at  option  of 
oompany,  be  changed  at  any  time  Into  the  bonds  of  the  company  at  par. 
said  bonds  to  bear  not  less  than  5%.  or  may  be  redeemable  at  par  In   cash. 

OFFICERS.— Pres..  A.  Markle:  V.-P.,  C  B.  Houck:  Treas..  N.  C. 
Yost;  Sec.  C.  J.  Klrschner. — V.  83.  p.  1292;  V.  87.  p.  679. 

|ff(l)    Lehigh  Traction  Co. — A  trolley  road. 

ORGANIZATION. — Chartered  Nov.  7  1892.  Franchise  perpetual. 
Owns,  controls  and  leases  for  999  years  at  an  annual  rental  of  $1  each  the 
Hazleton  &  Suburban  Electric  Ry.,  capital  $30,000;  Hazleton  &  South 
Side  Electric  Ry..  capital  $75,000;  Hazleton  &  North  Side  Electric  Ry.. 
capital  $75,000.  The  $140,000  certificates  of  indebtedness  and  $922,200 
of  Lehigh  Traction  stock  are  deposited  as  security  for  the  Wllkes-Barre  & 
Hazleton  RR.  bonds. 

STOCK  AND  BONDS—        Date.        Interest. 

Stock  $1,000,000  ($100). 

First  mortgage  $500,000  gold/    1893        5  g  J-D 

($100.  $500.  $1,000) c«lMarkle  Bkg.   &  Tr 

Certificates  of  Indebtedness 

Hazle  Park  bonds.  $60.000...    1895        5  g  A-O 

ROAD. — Operates  22  miles  of  track,  new  58-lb.  steel  T  rails,  oak  ties,  well 
ballasted.  Road  extends  from  Hazleton  to  West  Hazleton,  to  Yorktown 
(connecting  with  Pennsylvania  RR.  and  Lehigh  Valley  RR.).  to  McAdoo 
(south)   and  Mllnesvllle.  Latimer  Mines  and  Preeland  (north). 

EARNINGS. — For  calendar  year  1910,  gross.  $203,922;  net,  568,871. 
In  1909.  gross,  $190,322;  net.  $68,272. 

OFFICERS.— Pres.,  A.  Markle;   V.-P.,  C.  B.  Houck;   Sec,  C.  J.  Klrsch- 
ner:  Treas..  N.  C.  Yost:   Gen.  Mgr.,  C.  B.  Houck. 
'    (2)    Wilkes-Barre  &  Hazleton  Ry. — A  trolley,  steam  and  third-rail  road. 

ORGANIZATION. — Chartered  Dec.  13  1899  under  General  Railroad  Law 
Act  of  April  4  1868.  State  of  Pennsylvania.  The  Wllkes-Barre  &  Hazleton 
BR.  owns  the  entire  stock  and  bonds. 

STOCK  AND  BONDS —         Date.         Interest.     Outstanding.       Maturity. 

Stock  $1,500,000  full  paid $1,500,000     

First     mortgage     $1,500.0001    1901        5  g  M-N  1.500.000   May    1  1951 

gold (Interest  at  Guaranty  Trust  Co..  N.  Y.,  Trust. 

ROAD. — Owns  27  miles  of  road  from  Hazleton  to  Wllkes-Barre,  and  uses 
for  terminals  1  mile  I.ehlgh  Traction  Co.  track  at  Hazleton  and  2  miles 
Wllkes-Barre  Terminal  RR.  Co.  track  at  Wllkes-Barre;  total.  30  miles 
Entire  road  placed  In  operation  May  1   1903.      Ralls,  95  lbs. 

•  EARNINGS.— For  12  months  ending  Dec.  31  1910,  gross,  5234,510;  net, 
$129,149.      In  1909.  gross,  $218,743;  net,  5114.891. 

OFFICERS. — Pres.,  A.  Markle;  V.-P.  and  Gen.  Mgr.,  C.  B.  Houck; 
Treas.,  N.  C.  Yost;  Sec,  C.  J.  Klrschner;  Supt.  of  Trans.,  A.  F.  Ilarger. 

(a)  Wilkes-Barre  Terminal  RR. 
'''ORGANIZATION. — Incorporated  on  Oct.  9  1903.  Stock  authorlzeo 
and  outstanding.  $35,000  (par  $50).  Bonds  authorized.  $600,000  (c&r); 
outstanding,  $60,000  ($1,000).  Date  1905;  due  Oct.  1  1945.  Int.  (5  g 
A-O)  payable  In  New  York.  ROAD,  3  miles,  between  W.  B.  Ter.  RR 
June,  and  Wllkes-Barre.  Ralls,  90-lb.  T;  gauge.  4  f t.  8  H  In.  Pres..  J.  T 
Keith;  Sec.  A.  P.  Goedecke;  Treas.,  J.  J.  McGeehtn. 

HELENA,  MON. 

THE  HELENA  LIOHT  &  RAILWAY  CO.— Trolley,  electric  light  and 
power,  gas  light  and  fuel. 

ORGANIZATION. — Incorporated  In  Connecticut  In  Sept.  1005  as  sue 
cessor  to  the  Helena  Light  A  Traction  Co.  V.  81.  p.  1043.  Controls  the 
Helena  Gas  Light  &  Coke  Co.;  comprises  the  city's  entire  street  railway* 
and  gas  and  electric  light  plants.       Franchises  expire  April  4  1926.      „__ 

STOCK  AND  BONDS —         Date.         Interest.     Outstanding.       Maturity 

Common  $900,000 Q-F  $561, 000       A    g."ll.l% 

Preferred  $600,000  5%  cum 5Q-F  374,000       Am;  Ml.  IV* 

First     mortgage     $1,500,000/    1905        6  g  MS         930.000        Sept.  1  1925 

gold  ($1,000) c* l Int.  at  Knickerbocker  Tr.  Co..  N.  V..  Trust 

Bonds. — The  new  bonds  of  1905  are  subject  to  call  at  105  and  Interest 
$510,000  are  reserved  for  extensions  and  Improvements,  of  which  $500,- 
000  may  be  Issued  only  for  85%  of  cost.  A  sinkino  fund  of  1  T'o  per 
annum  of  bonds  outstanding  commenced  June  1  1908.  which  will  be 
Increased  to  2  H%  per  annum  June  1  1918;  said  fund  to  be  used  In 
retirement  of  bonds  at  not  higher  than  105  and  Interest.  See  V.  81.  p  1550 
860,000  have  been  retired  by  sinking  fund  to  date. 


Outstanding.      Maturity. 

$1,000,000     

500,000  June  1  1923 
Co..  Hazleton.  Trustee. 

140.000 

60,000         1925 


Dtttdffld*.— Five  per  cent  per  annum  In  quarterly  Installments  Is  being 

Paid   OD   pref.  stock        First  dividend   on  common.   1  %     paJd   Oct.  31    1906. 
In  1000,  8%.     In  1010,4%.     In  1011,  1  May,  2%; 

EARNINGS.— For  18  mo*,  end.  Dec  31  1910.  gross.  $309,741:  net.  after, 
taxes,  $1 16.912;  fixed  charges,  148.000;  sk.  fd..  $13,569:  surplus.  $60,373. 
ROAD.     Operates    18.8  miles  of  track. 

OFFICERS.— Pros.,  P,  0.  Dossier,  New  York:  v.-Ps..  m.  H.  Gerry  Jr.. 
Helena,  J,  H.  Pardee,  New  York;  Sec.,  H.  S.  Collette,  New  York;  Treas., 
R,  li.  Marehant.  New  York:  Asst.  Sec.  &  Asst.  Treas., A.  U.  Sibley. 
Operated  under  the  general  management  of  J.  G.  White  &  Co.  Inc.  New 
York  City.— V.  83.  p.  1037;    V.  88.  p.  1061;    V.  91.   p.   1095. 

HENDERSON,   KY. 

HENDERSON  TRACTION.— A  trolley  road. 

In  May  1910  a  syndicate  composed  of  principal  stockholders  of  Evansvllle 
R;       acquired  oonl  rol       V".  B0,  p.  1888. 

ORGANIZATION.  — Incorporated  In  Kentucky  Feb.  22  1907  as  a  suc- 
cessor to  the  Henderson  City  Ry..  sold  at  foreclosure  on  Feb.  18  19C7. 
The  old  railway  had  a  30-year  franchise  granted  In  Oct.  1886,  and  also  con- 
trolled the  Henderson  Ferry  Co.,  which  has  since  been  sold.     V.  84.  p.  508. 

STOCK  AND  BONDS—        Date.         Interest.     Outstanding.       Maturity. 

Stock  $150,000   ($100) $149,800      

First       mortgage,       $150,000/    1907  5gA-0  105.000   Apr. 15  1927 

($1,000.  $500.  $100)  gold.,  lint,  at  Ohio  Bkg.  &  Trust  Co..  Henderson.Tr. 

Bonds. — Remaining  $45,000  are  reserved  for  extensions  and  lmprovem'ta. 
Subject  to  call  on  April  15  1912,  1917  and  1922  at  105.     No  sinking  fund. 

ROAD. — Operates  6  miles  of  street  railway. 

OFFICERS.— Pres..  J.  H.  Lyne;  V.-P.,  C.  H.  Battln;  Sec.  and  Treas.. 
Chas.  E.  Dallam;  Gen.  Mgr..  W.  A.  Carson;  Supt.,  Geo.  H.  Lyne. — V.  83, 
p.  380;  V.  84,  p.  339.  1428;  V.  90,  p.  1363. 

HOLYOKE,  MASS. 

HOLYOKE   STREET   RAILWAY.— TroUey. 

ORGANIZATION. — Leases  the  lit.  Tom  (Incline)  RR.  until  June  1  1922 
at  6  %  per  annum  on  the  $100,000  stock.  In  1907  purchased  the  Hamp- 
shire Street  Ry.  (previously  leased) .  V.  85.  p.  40.  In  Aug.  1907  purchased 
the  Amherst  &  Sunderland  Street  Ry.  (V.  .  ",  p.  294).  giving  a  through 
connection  from  Holyoke  to  Amherst  and  Sunderland. 

STOCK —  Date.        Interest.    Outstanding.  Maturity.  Ac. 

Stock  ($100) 8  J-J  $1,073,600    J   ly'11,4% 

Deb  bonds  ($500.  $1.000). _c»   1895  5  A-O  250,000  April  1  1915 

Deb  bonds  ($500,  $1,000). _c»   1899  5  A-O  85,000   Oct.    1  1920 

Debenture  bonds 1903  5  A-O  265,000  April  1   1929 

Leased  line  rental  Mt  Tom  RR1 

stock6% J 6  100.000     

Current  liabilities  June  1  1911 134.688     

Interest  on  all  bonds  payable  at  Holyoke  National   Bank. 

Dividends. — In  1892   to  July  1911  Inclusive,  8%  yearly. 

ROAD. — Has  69.7  miles  of  track.  Including  Mt.  Tom  (Incline)  RR.- 
4,9l>0  feet  long,  and  connecting  with  the  Woronoco  Street  Ry.  to  Westneld. 
Mass.;  with  Springfield  St.  Ry.  to  Springfield.  Mass.,  and  with  Northamp- 
ton St.  Ry.  to  Northampton,  Mass..  and  direct  to  Chlcopee,  Chlcopee  Falls 
South  Hadley.  Amherst  and  Sunderland.  Passenger  cars,  120;  other  ser- 
vice cars.  27:  snow-p'ows.  10:  other  vehicles.  7:    electric  motors.  26  t. 

EARNINGS. — For  9  mos.  to  June  30  1910  and  year  end.  Sept.  30  1909: 
1910.  1909.     J  1910.  1909. 

Gross  earnings $382,163   $488,920   Balance  for  dlvs..   $60,215     596,753 

Net 121,785      225,371    Dividends  paid..  (4)  42.944(8)85,888 

Int.,  taxes,  &c__.     61,570     128,6181  Bal.  for  year,  sur.   $17,271     $10,865 

OFFICERS. — Pres..  Gen.  Mgr.  &  Pur.  Agt..  Wm.  S.  Loomls:  Sec.  & 
Treas..  Louis  D.  Pelllssler;  Supt.,  G.  H.  Hunter,  all  of  Holyoke. — V.  85. 
p.  40.   284;    V.  86,   p.   52. 

HOT  SPRINGS,  ARE. 
HOT   SPRINGS   STREET  RAILWAY.— Trolley. 

ORGANIZATION. — Chartered  In  1894;  successor  to  Hot  Springs  Electric 
Street  Ry. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.       Maturity . 

Stock $500,000     

First  mortgage  gold  ($500,000)    1894       6  g  J-D  442.000  June  1  1924 

Commonwealth   Trust  Co.,   St.   Louis,   Mo.,  Trustee. 

ROAD. — Operates  12  miles  of  track. 

OFFICERS. — Pres.,  S.  W.  Fordyce;  V.-P.,  W.  C.  Fordyce:  Sec.  and 
Treas.,  H.  J.  Lehman.  _ 

HOUGHTON,  MICH. 

HOUGHTON  COUNTY  TRACTION  CO.— Trolley  road. 

ORGANIZATION. — Organized  In  1908  and  took  over  Houghton  County 
Street  Ry.,  which  latter  company  was  Incorporated  In  1899.  Franchises 
In  public  streets  expire  In  1929.  1930.  1932.  1933  and  1938.  Private  right 
of  way  perpetual.     $100,000  com.  stock  is  owned  by  Pub.  Serv.  Invest.  Co. 

STOCK  AND  BONDS —  Date.         Interest.      Outstanding.      Maturity. 

Common.  $750,000  ($100) $750,000    Oct'11.2J4 

Pref..  6%  cum  $500,000  ($10')    A-O  207.200    Oct  '11,3% 

1st    consol    mtge    $1,600,0001    1908        5  g  J-J  394.000  Jan     1  1937 

($500  and  $1,000)  gold /Int.  at  City  Trust  Co..  Boston.  Trustee. 

Hough  Co  St  Rv  mtge  $750,-/    1900        5  g  J-J  750.000  July    1  1920 

000  gold  ($1.000) c*llnt.  at  Boston  Safe  Dep.  &  Tr.  Co.,  Trustee. 

Stock  and  Bonds. — Preferred  stock  Is  redeemable  at  110.  $750,000  consol. 
mtge.  bonds  reserved  for  prior  liens  $450,000  for  future  additions  at  80% 
of  cost;  they  are  subject  to  call  as  a  whole  (after  Oct.  1  1911)  or  In  part  for 
sinking  fund  at  105  and  int.  Sink,  fund  1  H%  of  outstanding  bonds.  $6,000 
are  held  in  this  fund.  The  Houghton  County  Street  Ry.  bonds  can  be 
called  as  a  whole  or  In  part  at  105  and  interest.     V.  87,  p.  614. 

Dividends. — On  pref..  3%  s.-a.  from  Oct.  1908  to  Oct.  1911  Inclusive. 
On  com.,  2%  s.-a.  from  Oct.  1909  to  Oct.  1911  inclusive. 

REPORT. — For  year  ending  June  30  1911,  gross,  $304,917'  net.  S144.- 
167;    Int.  and  taxes,  872,883;   sinking  fund.  $5,850;   surplus.  565,434. 

ROAD. — Owns  32.2  miles  of  track,  including  lines  from  Houghton  to 
Hancock  and  from  Hancock  to  Laurlum.  Red  Jacket.  Wolverine.  Mohawk. 
Lake  Linden  and  Tamarack  City:  41  cars.  60.  70  and  85-lb.  rails.  Stan- 
dard gauge. 

OFFICERS. — Pres.,  Frederick  S.  Pratt.  Boston:  V.-Ps..  Frederic  J. 
Bawden.  Houghton,  Mich.,  and  F.  P.  Royce,  Boston.:  Sec.  Alvah  K.  Todd, 
Boston:  Treas..  Henry  B.  Sawyer,  Boston:  Mgr..  Gardner  Rogers.  Houghton 
Mich.;  Gen.  Mgrs.  and  Transfer  Agents,  Stone*  Webster.  Boston. — V.  87, 
p.  614;  V.  88,  p.   1499:  V.  89.  p.  666. 

HUDSON,  N.  Y. 

ALBANY  SOUTHERN  RR.— Third  rail,  except  In  cities. 

ORGANIZATION. — Incorporated  In  New  York  Sept.  14  1909  and  Is  a 
reorganization  of  the  Albany  <Sc  Hudson  RR.  Co.  sold  under  foreclosure  on 
Sept.  8  1909  (per  plan  V.  89,  p.  223).  On  Sept.  18  1909  merged  Albany  & 
Greenbush  Bridge  Co.  V.  89.  p.  720.  Franchises  are  perpetual.  Does  a 
passenger,  freight  and  express  business. 

STOCK  AND  BONDS—         Date.       Interest.     Outstanding.        Maturity 

Common  $1,375,000  ($100).. $1,375,000     

Pref  $2,100,000  5%  n-c  ($100) F-A  2,029.000  Aug.'l  1 .  14  % 

First     mortgage     $1,500,0001    1909        5  g  M-S  1,302.000  Sept  1   1939 

gold  ($1,000) c*  J  Manhattan  Trust  Co.,  New  York.  Trustee. 

Bonds. — $1,250,000  of  bonds  were  sold  to  bankers,  proceeds  used  In 
acoulrlng  Albany  &,  Greenbush  Bridge  Co.  and  for  straightening 
and  double-tracking  road,  and  to  pay  for  apparatus  theretofore  Installed. 
Remaining  bonds  can  be  Issued  for  additions  and  betterments  under  certain 
restrictions.  Recording  tax  paid  on  these  bonds,  making  tliem  lax-exempt  is 
New  York.  Sinking  fund  of  1  H%  of  bonds  authorized  from  1917  to  1922; 
1922  to  1929,  2%:  1929  to  1939.  3%.  Bonds  are  subject  to  call  as  a 
whole  at  106  and  Interest  on  any  Interest  day.  V.  89,  p.  1140. 

DIVIDENDS.— Initial  seml-ann.  dlv.  on  pref.,  1  H%.  paid  Feb.  1  1911; 

Allg.,       >," 


Sept..  1911., 
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EARNINGS. — For  period  Sept.  14  1909  to  Sept.  30  1910  (12  M  mos.), 
gross.  $480,062;  net.  $197,795;  int.,  taxes,  &c,  $94,627;  surplus,  $103,168. 

ROAD. — Operated  by  third-rail  system  from  Hudson  via  Rensselaer  to 
Albany.  Comprises  37  miles  of  main  line  and  9  miles  of  sidings,  with  2 
additional  miles  of  overhead  trolley  road  in  Hudson.  Total,  61  miles  of 
track.  In  Feb.  1900  made  contract  giving  it  privilege  to  enter  Albany  over 
the  tracks  of  the  United  Traction  of  Albany.  Double-tracking  of  road  be- 
tween Rensselaer  and  Kinderhook  Lake  completed  in  1910.  Operates  30 
passenger  cars,  14  freight  and  express  cars,  2  snow-plows  and  3  electric  loco- 
motives. Rails  70  and  80-lb.  steel;  standard  gauge.  Supplies  light  and 
power  along  route.  Also  owns  the  highway  tol  bridge  over  Hudson  River 
at  Albany. 

OFFICERS.— Pres.,  R.  A.  C.  Smith;  V.  Ps  A  M.  Young  and  J.  H. 
Pardee;  Sec.  and  Trcas.,  I.  W.  Day;  Gen.  Mgr.,  R.  H.  Smith. — V.  89,  p. 
720,  1140,   1222,   1346;  V.  92,  p.  183.  185. 

INDIANAPOLIS,  IND. 

BROAD  RIPPLE  TRACTION.— A  trolley  road. 

ORGANIZATION.— Organized  as  successor  to  the  Indianapolis  &  Broad 
Ripple  Rapid  Transit  Co.  sold  at  foreclosure  July  1899.  The  Indianapolis 
Street  Ry.  owns  about  75%  of  stock,  but  organization  separate.  Road  Is 
Jointly  operated  by  the  Indiana  Union  Traction  Co.  and  the  Indianapolis 
Traction  &  Terminal  Co 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $100,000  (par  $100)   ... $100,000        

Mtg.  gold.  $400,000  ($l,000)c*JT899        5  g  J-J  400,000  July    11933 

\Int.  at  Guar.  Tr.  &  S.D.Co    (Phlla.),  Trus. 

Bonds. — Are  guaranteed  p.  and  1.  by  Indianapolis  St.  Ry.  No.  s  f.,  and 
bonds  cannot  be  called.  The  Indiana  Northern  Tract.  Co.  also  guar,  the 
principal  and  Interest  of  half  ($200,000)  of  the  bonds  and  half  of  the  Interest 
of  the  remaining  $200,000  bonds  until  May  1913. 

ROAD. — IVi  miles  of  track  from  Indianapolis  to  Broad  Ripple  Park. 

OFFICERS. — Pres.,  John  B  Warner;  Sec,  John  D.  Thomson;  Treas., 
E.  B.  Peck.— V.  69.  p.  180;  V   73,  p.  137,  183;  V.  78,  p.  1167. 


INDIANAPOLIS    COLUMBUS    &    SOUTHERN    TRACTION    CO.— A 

trolley  road. 

ORGANIZATION. — Formerly  the  Indianapolis  Greenwood  &  Franklin 
RR.,  which  company  was  incorporated  in  Indiana  In  1895.  Name  changed 
as  above  In  Jan.  1903. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock.  $1,000,000 $930,000     

1st      mortgage,      $1,000,0001    1903        5  g  F-A  782.000   Feb.   11923 

gold   ($1,000). c'JInt    at  Trust  Co.  of  N.  Amer.,  Phlla..  Trus. 

Bonds. — Cannot  be  called.  $218,000  are  reserved  for  exten.  and  lmp'ts 
at  not  exceeding  $15,000  per  mile.     See  V.  76,  p.  654;   V.  82,  p. 1212. 

EARNINGS. — For  year  ending  Dec.  31  1910,  gross,  $418,287;  net,  after 
taxes,  §177,095;  interest,  $39,100;  depreciation,  $25,000;  surplus,  $112,995. 
In  1909,  gross,  $385,425;  net,  after  taxes,  $169,235;  interest,  $36,600, 
depreciation,  $25,000;  surplus,  $107,635. 

ROAD. — Operates  62.3s  miles  of  track  between  Indianapolis,  Franklin 
and  Columbus  and  Seymour,  of  which  3.86  miles  belong  to  Ind.  Trac.&  Ter. 
Co.  Standard  gauge,  60-lb.  T  rail.  Mostly  private  right  of  way.  The  ex 
tensl  m  to  Seymour,  20  miles,  was  completed  Oct.  1907.  It  connects  with 
Indianapolis  &  Louisville  Traction  Co.,  thus  forming  a  through  line  from 
Indianapolis  to  Louisville. 

OFFICERS. — Pres.,  Wm.  G.  Irwin;  V.-P..  L.  I.  Sweeney;  Sec.  &  Treas.. 
Hugh  Miller;  Gen.  Mgr.,  Alex.  Shane,  all  of  Columbus,  Ind. — V.77,  p.  823; 
V.  78.  p.  1446;  V.  82.  p.  928.   1212'  V.  86,  p.  421. 


TERRE    HAUTE    INDIANAPOLIS    &    EASTERN    TRACTION. 

ORGANIZATION. — Incorporated  in  Indiana  on  March  23  1907  and 
acquired  by  purchase  (1)  Indianapolis  &  Eastern  Ry.;  (2)  Indianapolis 
Coal  Traction:  (3)  Indianapolis  &  Western  Traction;  and  (4)  Richmond 
Street  &  Interurban  Ry. 

On  March  25  1907  leased  the  Terre  Haute  Traction  &  Light  Co.  for  999 
years  (see  terms  under  that  company  below),  and  In  April  1907  leased  for 
999  years  the  Indianapolis  &  Northwestern  Traction  and  the  Indianapolis  & 
Martinsville  Rapid  Transit  (3ee  terms  under  respective  companies) . 

In  April  1910  purchased  46,717  of  the  50,000  shares  of  the  stock  of  the 
Indianapolis  Trac.  <fe  Term.  Co.,  giving  Its  own  common  and  pref.  stock 
In  exchange  (V.  90,  p.  1103,  1240);  and  since  that  time  has  acquired  the 
balance  of  this  stock  except  directors'  shares. 

Franchises. — In  a  letter  to  bankers  In  May  1910,  President  of  the  com- 
pany said:  "The  great  majority  of  the  franchises  under  which  the  system  Is 
operated  extend  well  beyond  the  life  of  these  bonds  [1st  &  ref.  mtge.].  The 
ranchises  In  the  city  of  Indianapolis  expire  In  1933." 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common  stock,  $12.500,000.. $9,100,000 

Preferred  stock,  $12.500.000 Q-J  9,100,000     Oct'lllH 

1st  &  ref  mortgage  $8,000,0001    1910       5  A-O  6,500,000  Apr    1    1945 

gold  ($1,000)  s  f c'JInt.  at  Fidelity  Trust  Co.,  Phlla.,  Trustee. 

Ind  &  East  IstconsM, $1,000,-     1902       5  g  J-J  See  text    July  1  1927 

000,  gold  ($1,000),  s  f._c*fInt.  at  Mercantile  Trust  Co.,   N.  Y.,  or  at 

J      Central   Trust  Co.,   Indianapolis,  Trustee 

Ind.  &  Green.  1st  M.,  $300.- f    1899        5  g  J  .)  204  000  Jan.    1    1929 

000   ($1,000),   gold c'Unt.  at  Clt.  Savings  &  Trust  Co.,  Tr..  Cleve.. 

I  or  at  First  National  Bank.  New  York  City. 

Slock. — Pref.  stock  Is  5%  cum.  after  July  1  1910.  Should  com.  at  any 
time  pay  6%,  pref.  will  pay  the  same.     V.  90,  p.  1555 

Bonds. — Remaining  1st  &  ref.  bonds  arc  reserved  for  additions  and  Im- 
provements under  careful  restrictions.  Callable  as  a  whole  on  and  after 
April  1  1915  at  105  and  int.,  or  In  part,  for  sinking  fund  only,  at  102  y2 
and  Int.  on  any  int.  date. 

S.  f.  $55,000  p.  a.  first  5  years  and  $106,675  p.  a.  thereafter;  bonds 
acquired  for  s.  f.  to  be  held  alive  and  Int.  added  to  s.  f.     V.  90,  p.  1491. 

Of  the  $1,000,000  Ind.  &  East,  consols  auth.,  $300,000  are  reserved  to 
retire  the  Ind.  &  Greenfield  1st  5s.  $21,000  have  been  canceled  bvslnk.  fund. 
Of  the  remaining  $679,000  out,  $516,000  are  owned  by  Terre  Haute  Ind.  & 
East  Trac.  A  sinking  fund.  1%  of  bonds  out,  began  July  1  1908.  Fund  Is 
to  be  Invested  In  the  company's  bonds  If  they  can  be  bought  at  not  more 
than  105  and  Int.  Bonds  cannot  be  called.  See  V.  75,  p.  342.  On  the 
Ind.  &  Greenfield  bonds,  $12,500  is  payable  yearly  to  a  sinking  fund  begin- 
ning Oct.  1  1904,  with  which  bonds  beginning  with  No.  1  are  being  pur- 
chased at  105  and  accrued  Int.:    $96,000  have  been  so  purchased. 

Dividends. — Initial  div..  1^%,  on  pref.  paid  Oct.  1910.  In  1911, 
Jan.,  1  %"■„:  April.  l^%;July,  lJi%;Oct.,  1  ' |  ";, . 

REPORT. — For  entire  system  for  calendar  year  1910.  Reports  In  1909- 
10  and  1908-09  arc  for  years  ending  March  31. 

1910.  1909-10.  1908-09. 

Gross  earnings $5,840,385     $5,451,175      $5,078,685 

Operating  expenses  and  taxes 3,339,805       3,019,553       2,803.679 

Net   earnings $2,500,580  $2,431,622  $2,275,005 

Rentals  &  other  deductions,  sub.  cos.  $1,451,091  $1,451,728  $1,409,672 

Sinking  funds,  subsidiary  companies.         128,547  122,463  lis, 805 

Int.&sk.fd.  on  dlvls.  bds.  of  this  Co..           27,500  27.500  27,500 

Balance $893,442         $829,931  $719,028 

Int.  on  $5,500,000  T.  H.I. &  E.T. bds.       $275,000          $275,000          $275,000 
Sk.  fd.onT.  H.  I.&  E.Tr.  bonds 48.5on  

Balance      $568,942         $554,931  $444,028 

ROAD.  Operates  B  modern  high-speed  electric  railway  over  lines 
which  comprise  a  continuous  route  from  and  Including  the  city  of  Paris  In 
Illinois  through   the  city  of  Terre   Haute  and   towns  of   Brazil,   Oreencaatle 

Amo,  Clayton  and  Plalnfleld,  to  the  citvof  Indianapolis,  and  thence  through 
the  towns  of  Greenfield,  Knightstown.  New  Castle  and  Cambridge  City,  to 
the  city  of  Richmond  In  Indiana:  also  a  line  running  south  troni  Indlnnnp 
Oils  to  Martinsville,  Ind.;  a  line  running  west  from  Indianapolis  to  Danville. 
Ind.;  and  a  line  running  northwest  fro  n  Indl  inapollS  to  Craw  fordsvllle 
and  Lafayette,  and  from  Terre  Haute  a  line  north  to  Clinton.  Ind..  and  a 
line  south  to  Sullivan,  Ind.  Also  operates  the  city  lines  In  Indianapolis. 
Terre  Haute  and  Richmond.  Total  miles  In  single  track:  cltv  lines.  Indi- 
anapolis. 132.87;  Terre  Haute,  26.39;  and  Richmond,  8.71;  total,  168.97; 
Interurban  lines,  total,  342.90.     Grand  total,  entire  system. 51  1 .87  miles. 


OFFICERS.— Pres.,  Hugh  J.  McGowan;  V.-P.  &  Gen.  Mgr.,  Robt.  I. 
Todd;  V.-Ps..  Marshall  S.  Morgan,  E.  B.  Peck  and  John  J.  Appel;  Sec.  & 
Treas.,  Jos.  A.  McGowan. 

Directors. — Hugh  J.  McGowan,  W.  Kesley  Schoepf,  Randal  Morgan. 
Robert  I.  Todd,  J.  J.  Appel,  Jos.  A.  McGowan  and  E.  B.  Peck.  V.  84. 
p.  869,  997;  V.  88,  p.  296;  V.  90,  p.  1103,  1240,  364,  1491,  1555;  V.  91. 
p.  718;  V.  92,  p.  396,  1375. 

(1)  Indianapolis  Traction  &  Terminal  Co. 

In  April  1910  control  was  acquired  by  the  Terre  Haute  Indianapolis  & 
Eastern  Traction.     V.  90,  p.  1101,  1239. 

ORGANIZATION. — Incorporated  In  Indiana  on  Aug.  4  1902  with 
$500,000  capital,  which  was  increased  in  Jan.  1903  to  $5,000,000  to 
lease  the  Indianapolis  St.  Ry.  and  to  provide  terminal  facilities  for  all 
Interurban  electric  roads  now  entering  or  yet  to  enter  Indianapolis.  Fran- 
chise is  for  31  years,  under  the  terms  of  which  the  company  Is  to  pay  the 
city  4  cents  per  car  for  the  first  11  years,  6  cents  for  the  next  10  years  and  9 
cents  for  the  remaining  10  years.  On  Dec.  29  1902  leased  for  31  years  the 
Indianapolis   Street   Ry.     V.   75.   p.    1301. 

Interurban  railways  enter  the  city  under  agreements  by  which  they  pay 
3  cents  per  passenger  for  all  passengers  carried  In  the  city  limits  and  an 
additional  1  cent  for  those  using  the  terminal  station.     V.  81,  p.  264. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Last  Div. 

Stock.  $5,000,000 $5,000  000  J'ne3011  2% 

1st    mort..    $5,000,000,    goldl    1903        5  g  A-O  4,550,000   Jan.    1  1933 

($1,000),  s.  f c'JInt.  at  Guaranty   Tr.  &  S.  D.  Co.,  Phlla..  Tr. 

Bonds. — $450,000  are  reserved  for  extensions  and  betterments.  A 
sinking  fund  provides  for  the  payment  annually  of  1  1-5%  of  bonds  out- 
standing, Including  those  In  the  sinking  fund.  See  V.  76,  p.  1085.  Bonds 
may  be  drawn  for  sink,  fund  after  Jan.  1  1908  at  102  \i  and  Interest  and  are 
subject  to  call  at  that  price  after  Jan.  1  190S.      See  V.  81.  p.  264. 

Dividends. — First  dividend  on  stock,  1%,  was  paid  Dec.  31  1908:  In 
1909,  2%;  in  1910,  2%;  in  1911,  June,  2%. 

ROAD,  &c. — In  addition  to  132.87  miles  of  Indianapolis  Street  Ry.,  has 
completed  18.1  miles  of  single  track  and  owns  9  story  office  and  terminal 
building,  train-sheds  and  three  freight  depots  centrally  located  In  Indianapo- 
lis; also  real  estate  on  which  same  are  constructed.  This  terminal  is  used 
by  all  Interurban  roads  (13  In  number)  entering  Indianapolis.  Owns 
electrical  and  steam  equipment  of  7,000  k.  w.  capacity.  Has  92  double 
truck  closed  and  35  double  truck  open  city  cars. 

EARNINGS. — For  calendar  years: 

Year —        Gross.  Net.  Charges.      Surplus.  Dividend.   Balance 

1910 $3,141,213   $1,574,076   $1,261,504   $312,572   $100,000   $212,572 

1909  .    ...    2,861,283      1,541,045      1,244,616      296,429      100,000      196,428 
1908 2,673,436      1,463,395      1,248,183      215,212        50,000      165,212 

OFFICERS. — Pres..  Hugh  J.  McGowan;  V.-P.  &  Gen.  Mgr..  Robt.  1. 
Todd;  V.-P.,  E.  B.  Peck:  V.-P.,  John  J.  Appel;  V.-P.,  Marshall  S.  Morgan; 
Sec.  &  Treas.,  W.  F.  Mllholland.  V.  81,  p.  264;  V.  82,  p.  627.  V.  83,  p. 
1411;  V.  87    p.  1664.  V.  90,  p.  1101,  1239. 

(a)    Indianapolis  Street  Ry. — A  trolley  system. 

ORGANIZATION. — Incorporated  In  Indiana  March  7  1899.  After 
acquiring  the  Citizens'  Street  RR.  of  Indianapolis  and  the  City  Railroad, 
made  a  contract  with  the  City  of  Indianapolis  agreeing  to  surrender  the 
rights  and  franchises  of  both  companies  and  accept  a  new  franchise  running 
only  thirty-four  years.  The  contract  also  provides  that  cash  fares  are  not 
to  exceed  five  cents,  with  free  transfers,  and  tickets  are  to  be  sold  at  the  rat© 
of  six  for  twenty-five  cents  and  twenty-five  for  one  dollar. 

The  company  also  binds  Itself  to  pay  over  to  the  city  (which  Is  to  expend 
It  on  the  publtc  works)  the  sum  of  $30,000  yearly  from  1899  to  1925,  and 
$50,000  yearly  from  1926  to  1932,  Inclusive,  the  contract  expiring  In  1933  — 
see  V.  68,  page  723.  The  city  gets  the  right  to  purchase  the  property  "at 
any  time  within  two  years  and  not  later  than  one  year  before  the  expiration 
of  this  contract."  nothing  to  be  paid  for  the  value  of  the  franchise.  Law 
sustained  May  1902.     V.  74,  p.  936 

As  to  the  three-cent  fare  case,  which  the  U.  S.  Court  of  Appeals  decided 
In  favor  of  the  Citizens'  Co.  In  Dee.  1897,  see  Supplement  of  Nov.  1898,  and 
V.  64,  p.  842,  1180;  V.  65,  p.  51,  181.  1172. 

Guarantees  the  ($400,0001  bunds  of  Broad  Ripple  Traction  Co.,  and  owns 
75  %  of  Its  stock. 

Lease. — On  Dec.  29  1902  was  leased  to  the  Indianapolis  Traction  &  Ter- 
minal Co.  for  31  years.  See  V.  75,  p.  1301.  Lease  provides  for  dividend  of 
1  %  Jan.  1  1003,  then  3  %  in  semi-annual  Installments  for  first  year.  4  %  for 
second  year,  5%  for  third  year  and  6%  after  July  1906. 

STOCK  AND  BONDS —         Date.        Interest.     Outstanding.  Maturity  Ac 

Capital  stock  ($100) J-J         $5,000,000  July'll, 3% 

Indianapolis    St.     Ry.     gen.l    1899       4  g  J-J  6.000,000  Jan.    11933 

M.  $6,000,000.        goldrlnterest  at  Guar.  Trust  &  Safe  Deposit  Co.. 

($1,000),  guar. .c*J  Phlla..  Trustee. 

Citizens'     St.     Ry.     1st     M..\   1893       5  g  M-N         4,000,000  May    1  1933 

$4,000,000  gold c*J     Central  Trust  Co.,  New  York.  Trustee. 

Equip,  certificates  Series  "A"  1    1909       5  M-N  160,000     See  text. 

$200,000  ($1,000) /Fidelity  Tr.  Co.,  Philadelphia,  trustee. 

Equip,  certificates  Series  "B"l    1911        5  J-J  95,000     See  text. 

$100,000 /Fidelity  Trust  Co.,  Philadelphia,  trustee. 

Interest  on  Citizens'  consols  at  Fourtn  Street  Nat.  Bank.  Philadelphia. 

The  mortgage  of  1899  was  for  $7,000,000,  but  $1,000,000  has  been  can- 
celed. No  bonds  reserved  for  the  Citizens'  consols.  The  company  binds 
Itself  to  pay  to  the  Indiana  Trust  Co.  a  sum  annually  sufficient  to  redeem 
at  maturity  the  greater  part  of  the  entire  Issue  of  Indianapolis  Street  Ry. 
bonds:  this  provision  Is  guaranteed  by  the  Indianapolis  Traction  <fc  Terminal 
Co.  See  V.  76,  p.  542.  Equip,  certificates  Series  "A"  mature  $10,000  on 
May  1  and  Nov.  1  each  year  until  paid  in  full.  $40,000  have  been  retired! 
They  cover  purchase  of  54  new  cars.  V.  88,  p.  1499.  Series  "B"  mature 
$5,000  on  Jan.  1  and  July  1  In  each  year  until  paid  In  full.  $5,000  have 
been  retired.     They  cover  purchase  of  25  new  cars. 

Stock  and  bonds  listed  on  Phlla   Stock  Exchange      V.  69,  p.  851. 

ROAD. — Operates  132.87  miles  of  track,  with  350  cars.     90-lb.  rail. 

OFFICERS.— Pres..  George  Brown,  Indianapolis;  1st  V.-P..  H.  S. 
New;  2d  Vlce-Pres. ,  Joseph  S.  Neff.  Philadelphia:  Sec.  and  Treas..  Henry 
Jameson;  Asst.  Sec.  and  Asst.  Treas..  C.  E.  Morgan  3d,  Philadelphia,  and 
W.  F.  Mllholland,  Indianapolis. — V.  79.  p.  151;    V.  88,  p.  1499. 

(2)  Terre  Haute  Traction  &    Light  Co. 

Leased. — In  March  1907  was  leased  to  the  Terre  Haute  Indianapolis  & 
Eastern  Trac.  Co.  for  999  years.  The  latter  company  guarantees  6%  on 
the  outstanding  pref.  stock  and  2%  on  common  for  1H  years,  3%  for 
1  yeai,  4%  for  1  year,  and  5%  thereafter,  and  $1,000  per  year  for  organi- 
zation expenses.      V.  84,  p.  750. 

The  Terre  Haute  Ind.  &  East.  Trac.  owns  all  the  common  stock  except 
directors'  shares. 

ORGANIZATION. — Is  a  consolidation  In  1904  of  the  Terre  Haute  Elec- 
tric Co.  and  the  Terre  Haute  Electric  Traction  Co.  Principal  railway 
franchises  expire  1952;  principal  lighting  franchise  perpetual:  other  fran- 
chises average  30  years  from  Jan.  1  1906.  Leases  Terre  Haute  &  Western 
Railway  Co. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.       Maturity. 

Common,  $2,000,000  ($100^ M-S       $2,000,000         See  text. 

Pref..  $1,000,000  ($100)  6%  cu M-S  645.5nn  Sept    1 1,  3% 

First  cons.  mtge.    $5,000,000)    1904        5  g  M-N         3,083,000    May    1   1944 

gold (interest  at  State  Street  Trust  Co..   Boston. 

Ferre  Haute  Electric  1st  mtg.t    1899       5gJJ  1,500.000  July    11929 

$1,500,000  gold  ($1,000)  c'JInt.  at  Boston  Safe  Dep.db  Tr.  Co..  Boston. 

Bonds. — The  Union  Trust  Co.  of  Indianapolis  and  the  Boston  Safe  Deposit 
*  Trust  Co.  are  joint  trustees  of  the  Terre  Haute  Electric  mtge  Of  the 
$5,000,000  consols,  $1,500,000  are  reserved  to  retire  prior  liens.  The  new 
bonds  are  callable  as  a  whole  at  110  and  Int.  on  any  Int.  date.  A  sinking 
fund  of  1  %  of  outstanding  bonds  commenced  May  1  1906.  $128,000  was 
held  by  this  fund  Sept.  1  1911.  The  United  States  Trust  Co.  of  Terre 
Haute  and  the  State  Street  Trust  Co. of  Boston  are  trustees  of  this  mtge. 
See  V.  78.  p.  201.1. 

EARNINGS.— For  cal.  year  1910.  gross.  $1,221,307  net.  after  taxes' 
$614,757;  Int.  and  rentals,  $242,440;  surplus,  $372,317.  In  1909.  gross 
$1,072,170;  net,  nftcr  taxes,  $842,486;  Int.  and  rentals.  $2.15. 420;  sur 
plus,  $307,016. 

road  —Embraces  100.26  miles  of  tracli  in  Terre  Haute,  Including  lines 
from  Terre  Haute  to  West  Terre  Haute,  Clinton,  Brazil.  Sullivan  ind.. 
and  Paris,  III.      Ralls.  40  to  80  lbs.     95  cars.  — V.  81.  p.  750;  V.  90,  p.  1555 

(a)   Terre  Haute  &   Western  Ry.  Co.— An  electric  road. 

Leased  to  Terre  Haute  Traction  A  Light  Co.  for  999  years  from  Nov.  1907. 

ORGANIZATION.  -Incorporated  In  11)07  In  Illinois.  Roail  extends 
from  the  Indiana  State  line  near  Nandford.  Ind..  to  Paris,  HI.,  11.0  tulles. 
Began  operation  Oct.  26  1907  Is  entirely  on  private  rlght-of-wny .  Entire 
com.  and  pref.  slock  owned  by   Terre  Haute   Trac.  &  Lt.  Co. 
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<   K   AM)   BONDS—        Hate.        Interest       Outstanding.       Maturity. 

Stook  oommon  1200,000 $200,000    

Preferred  I  130.000     

|-lr>t  i  Old!     1U07        5g  250,000    Nov    1    1937 

I) c'/Ini.  .'it  New  England  Tr.  Co.,  Boston,  Trust . 

uar.  i).  >v  i.  by  endorsement  by  Tern  Saute  Tr.  &  i.t.  Co. 
EARNINGS      lor  calendar  year   iuio.  gross,    (54,909;    net.  126.269: 
Interest,  $12,500;   surplus,  S13.760. — V.  90.  p.  1555. 

IS)    Indianapolis  &    Northwestern  Traction  Co. — An  electric  road. 
i.msr      iii  April   1907  was  leased  to  the   ferre    Haute  Indianapolis  4 

ihc-  latter  oompany  win  pay  the  Interest 

on   tlit-   bonds;   also    1  '.  "I,    quar.   or   .r)";,    per  annum   on   the   $450,000   pref. 
•  took  and  $500  per  year  for  organization.      V.  84.  p    869. 

Entire  Issue  of  oommon  stook,  except  directors'  shares,  Is  owned  by  the 
Terre    Haute-   Indianapolis    .V    Eastern    Traction. 

ORGANIZATION.  -Organized  In  1902  In  Indiana.  Operates  a  modern 
high-speed  Interurban  railroad,  standard-gauge,  located  upon  private  right 
outside  of  t lie  city  corporate  limits.  Extends  northwesterly  from 
the  elty  of  Indianapolis  through  the  cities  of  Lebanon  and  Fiankfort  to  the 
city  of  Lafayette,  with  a  branch  from  Lebanon  to  Crawfordsvllle,  each  of 
which  cities  Is  the  county  seat  of  Its  respective  county.  Has  trackage 
rights  to  the  business  centres  of  Indianapolis  and  Lafayette. 

franchises  run  for  :il   to  50  years  from  1907  and  permit  the  carrying 
of  frl  I  id  mall,  as  well  as  passengers. 

STOCK  AND  BONDS—         Date.        Interest.     Outstan  ling .       Maturity. 

Oommon.  $2.550,000 $2, 550,000 --. 

Pref.  (Sl.ooo. mm)   5%  cum Q-.l  450,000        See  text 

1st    mtge.,    $3,000,000,    gold)    1903        5  g  MS  2.470,000    Mar     1  1923 

(Sl.iiiio)     c'llnt.  at  Knickerbocker  Tr.  Co..  N.  Y..  Trust. 

Bonils. — The  remaining  $530,000  for  Improvements.  &c, at  50%  and  75% 
01  cost.     No  s.  f..  but  bonds  can  be  called  on  any  Int. date  at  110  and  Int. 

EARNINGS.— For  year  ending  Dec.  31  1910:  Gross.  $428,457;  net 
$183,444;  Int.  and  taxes,  $138,622;  dlvs..  $22,500;  surplus,  $22,322. 

ROAD. —  [embraces  92.25  miles  of  track  between  Indianapolis.  Zlons- 
vllle,  Lebanon,  Frankfort  and  Lafayette,  lncl.  a  branch  from  Lebanon  to 
Crawfordsvllle.  Standard  gauge:  70-lb.  T-rall.  Operates  20  vestlbulo 
and  4  freight  cars.  Power  house  and  car  barn  are  at  Lebanon. — V.  82, 
p.  49;  V.  83,  p.  37;  V.  84,  p.  749; V.  88,  p.  295; V.  92,  p.  59. 

(4)    Indianapolis  &  Martinsville  Rapid  Transit  Co.     An  electric  road. 

Leased. — In  April  1907  was  leased  to  the  Terre  Haute  Indianapolis  & 
East.  Trac.  for  999  years.  The  latter  co.  will  pay  the  Int.  on  the  bonds;  also 
$500  per  year  for  organization  V.  84.  p.  749.  The  Terre  Haute  Ind.  & 
East,  owns  entire  Issue  of  stock  except  directors'  shares. 

ORGANIZATION. — Incorporated  In  Indiana  on  April  24  1901.  Operates 
on  private  right  of  way  except  In  incorporated  towns. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding .      Maturity. 

Stock.  $750,000  ($100)    $750,000     

1st  mtge..   $750,000    ($1,000)  f    1902         5  g  J-J  750,000    Jan.     1   1932 

gold - c*    &   reunion  Trust  Co.  and  Security  Tr.  Co.  of  In- 

t   dlanapolls.  Trust.    Int.  at  Sec.  Tr.  Co.,  Ind. 

Bonds. — No  sinking  fund  but  bonds  are  subject  to  call  after  10  years  at 
105  and  Interest.      See  V.  78,  p.  1223. 

ROA.D  — Embraces  30  miles  of  track  from  Indianapolis  to  Martinsville, 
completed  In  May  1903.     70-lb.  rails:    standard  gauge. — V.  84,  p.  749. 

INDIANAPOLIS  CRAWFORDSVILLE  &  WESTERN  TRACTION  CO.— 

An  electric  road. 

Receivership. — On  July  8  1909.  on  application  by  the  Electrical  Installa 
Hon  Co..  Judge  Anderson  at  Indianapolis  appointed  H.  J.  Mllligan  of  In- 
dianapolis, receiver.  V.  89.  p.  348.     At  the  request  of  bondholders'  com- 
mittee,  which   controls   $1,000,000  of  the  $1,500,000   bonds,   trustee   has 
brought  suit  for  foreclosure.     V.  90,  p.  372 

ORGANIZATION.— Incorporated  In  Indiana  In  1903  as  the  Consolidated 
Traction  Co.,  but  name  changed  In  1906  as  above.  Built  entirely  on  private 
right  of  way.  In  cities  and  towns  has  50-year  franchises  which  permit  the 
carrying  of  freight,  express  and  mall  matter. 

Control  hy  Trustees. — Road  Is  controlled  by  a  board  of  Ave  managing 
trustees  consisting  of  Sterling  R.  Holt  of  Indianapolis,  Chairman:  Edward 
Hawkins  .Indianapolis;  C.  N.  Van  Cleave,  Crawfordsvllle;  A.  E.  Reynolds, 
Crawfordsvllle.   and   A.    M.    Hewes.  Chicago. 

STOCK  AND  BONDS—       Date.        Interest.     Outstanding.      Maturity 

Stock.  $3,000,000  ($100) $1,500,000      

First     mortgage     $3.000,000f    1906        5  g  J-J  1,500,000   May  21  1936 

($1,000)  gold cN  Marlon  Trust  Co.,   Indianapolis,  Trustee. 

I  Interest  at  Van  Norden  Trust  Co..  N.  Y. 

Bonds  and  Stock. — The  underwriting  agreement  dated  Feb.  21  1906  pro 
vldes  for  the  sale  at  90  %  of  not  exceeding  $1 ,500,000  of  the  bonds,  with  an 
equal  amount  of  stock  as  bonus.  Bonds  subscribed  for  were  not  to  be  sold 
for  less  than  95  %  before  July  1  1907.  Sinking  fund  of  ^  of  1  %  yearly  of 
bonds  that  have  been  outstanding  for  5  years  becomes  operative  Oct.  1 
1912.      V.   84,   p.   1247. 

ROAD.  —  Proposes  to  build  87  miles  of  track  between  Indianapolis  and 
the  Illinois  State  Line,  6  miles  east  of  Danville,  where  connection  will  be 
made  with  the  Illinois  Traction  Company's  system.  Section  between  In 
dlanapolls  and  Crawfordsvllle,  45  miles,  has  been  completed  and  Is  being 
operated-  Equipment  consists  of  6  regular  and  2  limited  passenger  coaches 
and  2  express  cars,  300  0.  p.  each.  Power  house  at  Crawfordsvllle.  two 
700  k.  w.  direct  connected  compound  condensing  units. 

OFFICERS. — Pres.,  A.  A.  Barnes,  Indianapolis;  Sec,  Edward  Hawkins. 
Indianapolis;  Treas.,  Oliver  P.  Ensley.  Indianapolis:  Gen.  Mgr.,  C.  E.  Mor- 
gan. Crawfordsvllle. — V.  84.  p.  1247;  V.  89.  p.  348;  V.  90,  p.  372. 

INDIANAPOLIS  NEWCASTLE  &  TOLEDO  ELECTRIC  RY  —  An  elec 
trie  road. 

Foreclosure  Sale. — On  April  22  1911  road  was  sold  at  foreclosure  to  W.  E. 
Stevenson  and  I).  M.  Parry,  the  original  promoters,  for  $22,511.  Road 
will  be  operated  for  a  time  by  the  receiver  (Union  Trust  Co.  of  Indianapolis) , 
the  new  owners  having  the  privilege  of  terminating  receivership  at  any  time 
they  see  fit  to  pay  oil  receiver's  ccrtfs.  It  is  proposed  to  form  a  new  com- 
pany to  take  over  the  road  and  eventually  extend  the  line  to  Toledo. 
V.  92.  p.  881,   1243. 

ORGANIZATION. — Incorporated  la  Indiana  on  Nov.  23  1904.  Has 
Interurban  private  right  of  way  50  to  100  feet  wide,  and  private  right  of 
way  within  cltyllmlts  of  Indianapolis  150  feet  wide  to  terminal  at  10th  Street 
and  Massachusetts  Avenue. 

Indianapolis  Street  By.  has  an  option  to  purchase  this  company's  line 
within   the  city  of  Indianapolis  at  any  time, 

STOCK  AND  BONDS—  Date.  Interest.  Outstanalng.  Maturity 
Receiver's  certificates 6%  $487,000     Sep  15.1912 

EARNINGS.     For  year  end,  ■June  80  1911,  gross,  $150,173;  net,  $59,360. 

ROAD. — Will  comprise  from  Indianapolis  to  Newcastle,  44  miles;  New- 
castle to  Munele,  18  miles  (for  which  right  of  way  has  been  nearly  all  pur- 
chased): Newcastle  to  Richmond,  28  miles.  The  Indianapolis-Newcastle 
trunk  line.  44  miles,  has  been  completed  and  Is  In  operation.  Power-house 
Is  at  Newcastle.  Owns  6  passenger  ears  and  2  freight  cars.  V.  87,  p.  97; 
V.  88,  p.  1499;    V.  89,  p.  778;    V.  1)1.  p.  1254;    V.  92,  p.  881,  1243. 

INDIANAPOLIS  &  CINCINNATI  TRACTION  CO. 

ORGANIZATION. — Incorporated  In  Indiana  on  Nov.  17  1910  as  succes- 
sor to  the  old  Indianapolis  &  Cincinnati  Trac.  Co.,  sold  at  foreclosure  Nov.  10 
11)10.       V,   91,   p.    1385.    1025. 

In  till  1  acquired  the  Indianapolis  &  Southeastern  Trac.  Co.  (all  of  whose 
com.  and  $30,000  1st  M.  bonds  the  Old  Indianapolis  A;  Cincinnati  'Trac.  Co. 

had  owned  and  to  which  oompany  the  Ind.  4  Southeastern  was  leased)  and 
canceled  Its  com.  stock.  V*.  92,  p.  881,  956.  Private  right  of  way  except  in 
Cities  and  towns.  County  franchises  perpetual.  Franchises  In  cities  and 
towns  are  for  50  years  1  the  oldest  being  dated  1904),  exoepl  lo  Indianapolis, 
which  is  for  31  years  from  1900,  lias  contract  with  Indianapolis  1 
&  Terminal  Co.  tor  .'ii  years  allowing  its  oars  to  enter  Indianapolis, 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Common  $2.000,000 $2,000,000     

Pref  $1,000,000  (see  text) J-J  1  .001). 000 

First   mtge  $4,850,000    ($1.-1    1910       5  J-J  1 ,300, 000  July  1    1940 

oon>  gold  (see  text)..    .c,j  Interest  at  Central  Trust  Co.,  N.  Y.,  Trustee. 

I  &SE  pf  stk  $600,000($100)_      .    .        A-O  coo. 0110       

Ind  &  S  E  1st  M  $1,000,0001    1905        5  g  J-J  500,000  July    1    1935 

gold    is  1  .0001 r Int.  at  Farmers'  Loan  &  Tr.  C0..N.Y.,  'Tens. 

Ind  Shelbyv  &  Southeast  1st!    1902       5  g  J-J  161,000  Jan    1    1932 

M  $500,000  g  ($1,000)  s  f..)lnt.  at  Aincr.  Tr.  &  Saw  Bk.,  Chloago,  Trus. 


Stock.  -Ind.  k  'ititied  to  non-oum   dlvs   or  2%  until 

July   1    1911.  then  Increasing  I  "  ,  -  .Inly  1    1913:    th 

annum.      Ind.  tc  S.  E.  pref.  Is  redeemable  at  105  and  accrued  dlv.  uii  any 
dl'.  I. lend  dale.      See  v.  8!  .  p.  1375. 
Bond  .-  an.  Trao.  1st  If.  is  divided  into  g  ,  B  and  C. 

1, 11,300.000,  all  out;   Class    B.  $200,000:   and  1  $3,350,000, 

reserved  for  extensions.  Improvements,  Ac.     Em 
class  is  tubleot  to  call  on  or  after  July  1  1912  at  105  and 
priority  of  different  series,  see  v  92.  p,  956.     of  the  $1 ,000,000  Ind.  &  S.  E. 

1500,000  Is  re  •  'They  are  subject  to  call  0 

e  at   1  05  an  1  Inl      01  the  In  1  Snelbi  v.  A:  s    t;    ■, 
on  any  in t    date  at   1 10 

11  began  Jan.  which  bonds  can  be 

called  al  105,  beginning  with  lowest  number.     $39,000  nave  be<  1 

ROAD        Operates  :,H  miles  or  track  from   Indianapolis  via  Roshvllle  to 
Connersvllle   and    17    miles   of   track   from    Indianapolis    Via   Shelbyvllle   to 
Greensburg.      'Total  105  miles  of  track.      00  and  70-lb.  T  ralh.      20  p 
ger  cars   and    1   express   cars. 

OFFICERS      Pres.,  Chas.  L.  Henry.  Indianapolis;    v.-i*  ,  t.  f.  Rom, 

Munele:   Sec..  John  J.  Appel,  Indianapolis;   Treas.,  John  F.  Wild,  Indianap- 
olis.     Office,   123-12.-.   B.  Market  St.,   Indianapolis.  —  V.  91.  p.   1025.   1385; 

V.  92.  p.  322,  881 ,  956. 

— "^»— — 

IRONWOOD,  MICH. 

TWIN  CITY  (1ENERAL  ELECTRIC. 

In  1911  the  Gogebic  &  Iron  Counties  Ry.  <Sc  Lt.  Co.  of  Michigan  (V.  92, 
p.  594)  acquired  this  property. 

STOCK  AND  TONDS-        Date.        Interest.     Outstanding.       Maturity. 

Stock $400,000     

First      mortgage.      $200,000. (    1900        5  g  A-O  156.000  Oct.    1  1930 

($1  000) llnterest   at   Milwaukee  Trust  Co.,   Trustee. 

ROAD  — Owns  7  4  n.lles  of  track. 


ISHPEMING,  MICH. 

MARQUETTE  COUNTY  OAS  &  ELECTRIC  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Maine  on  Nov.  19  1906  as  reor 
ganlzatlon  of  the  Marquette  County  Gas  Light  <Sc  Traction  Co.  sold  unde 
foreclosure.  V.  83,  p.  1037.  Does  gas  and  electric  light  business  In  Ne- 
gaunee    and    Ishpeming. 

Franchises  expire:  Street  railway,  1936;  gas  and  electric  In  Ishpeming, 
perpetual;  In  Negaunee,  gas,  1933;  electric  Jght.  1921. 

STOCK  AND   BONDS—       Date.        Interest.     Outstanding.      Maturity. 

Stock  $750,000   ($100) $750,000     

First    mtge    $1,000,000    gold/    1910        6  J-J  250,000  Jan   1     1930 

($1,000) c'llnt.  at  First  Tr.  &  S.  B.,  Chic,  Trustee. 

Debentures  $300,000  gold.../    1910        6  J-J  200,000  Jan  1     1916 

lint,  at  First  Tr.  &  S.  Bk..  Chicago. 

Bonds. — First  mtge.  bonds  are  reserved  under  certain  restriction;  to  re- 
tire debentures  or  for  improvements  and  extensions  at  85%  of  cost  thereof 
Sk.  fund  of  1%  of  bonds  out  from  1913  to  1915,  lncl..  froml916  to  1929. 
lncl.,  2%  yearly.  Red.  at  105  and  Int.  on  any  int.  day.  V.  91.  p  1767. 
Additional  deb.  bonds  may  be  issued  for  improv'ts  and  extensions  at  85% 
of  cost.     They  are  subj    to  call  on  any  int.  day  at  100  and  Int. 

EARNINGS. — For  cal.  year  1910,  gross,  $123,032;  net,  $36,048. 

ROAD. — Operates  4H  miles  of  track  In  and  between  Negaunee  and  Ish- 
peming. 

OFFICERS. — Pres.,  John  B.  Sears:  Sec.  and  Treas.,  E.  R.  Klose. 
226  La  Salle  St.,  Chicago. — V.  83,  p.  1037.  1590;  V.  91.  p.  1767. 

ITHACA,  N.  Y. 
ITHACA  STREET  RAILWAY 

In  May  1907  A.  H.  Flint  &  Co.  of  N.  Y.  purchased  control  of  road  andare 
rebuilding  (50%  completed)  entire  system  in  the  city.     V.  84.  p    1307. 

In  July  1911  it  was  rumored  that  it  was  proposed  to  merge  this  company 
with  the  Ithaca-Auburn  Power  Co.  (V.  93,  p.  49)  and  the  N.  Y.  Auburn 
&  Lansing  RR. 

ORGANIZATION. — Chartered  Nov.  18  1884.  In  June  1908  merged 
with  the  Cayuga  Lake  Electric  Ry.  and  Ithaca  &  Cayuga  Heights  Ry., 
which  roads  were  formerly  leased.  In  June  1907  the  New  York  Railroad 
Commissioners  authorized  a  new  mortgage  for  $750,000  as  below. 

Franchises  granted  May  13  1908  are  for  99  years  and  cover  double- tracked 
portion  of  road.  Other  parts  of  system  private  right  of  way  or  franchises 
perpetual. 

STOCK  AND  BONDS—         Date.        Interest.     Outstanding.       Maturity. 

Stock,  $325,000  (par  $100)... $325,000     '908-09,4% 

New     1st     mtge.      $750,000,1    1907        5  g  J-J  435.000    July    1  1957 

gold    c'jlnt.  at  Carnegie  Trust  Co.,  N.  Y..  Trustee. 

First  mortgage,  $175.000 /    1892  6  J-J  175.000   Julv    11922 

lint,  payable  at  Farmers  L.  &  Tr.  Co..  N.  Y. 
Second  mortgage.  $75,000   ...    1894  6  J-J  75,000  July    11922 

Cayuga  Lake  Klec  1st  mtge  gu_    1894  6  J-D  25.000  June  1  1922 

Bonds.— No  more  bonds  of  1907  can  be  Issued  except  to  retire  prior  liens. 
They  are  subject  to  call  at  107.  No  sinking  fund.  They  are  guar,,  p.  &  1.. 
by  N.  Y.  Auburn  &  Lansing  RR. 

ROAD. — Owns  and  operates  10.27  miles  of  track.     Rails  80-lb. 

REPORT.  —  For  year  ending  June  30  1911,  gross.  S137.678:  net.  $46,563; 
charges,  taxes,  &c,  $26,070;   deprec.,  $3,718;  divs.,  none;   surp.,  $16,775. 

OFFICERS. — Pres.,  A.  H.  Flint;  V.-P.,  Chas.  W.  McChesney;  Sec.  and 
Treas..  H.  A.  Clark. — V.  72.  p.  988:  V.  84.  p.  1307;  V.  85.  p.  40. 

JACKSON,  MICH. 

MICHIOAN  UNITED  RYS.— A  third-rail  and  trolley  system. 

ORGANIZATION. — Incorporated  In  Michigan  on  March  31  1906  and 
on  May  1  1906  took  over  the  Michigan  Traction  Co..  the  Michigan  Tractlon 
Extension  Co..  the  Jackson  A  Battle  Creek  Traction  Co..  and  the  Lansing  & 
Suburban  Traction  Co.  The  Lansing  &  Jackson  Railway  Co.  has  also  been 
deeded  to  the  Michigan  Un.  Rys.  In  Oct.  1907  the  Lansing  So.  Ry.  was 
Incorporated  as  a  subsidiary  company  to  build  two  miles  of  electric  railway 
through  Mason.  Mich.     Stock.   S50.000. 

In  1908  purchase;!  Jackson  Consolidated  Traction  Co.  A".  St.  p.  1183. 
and  V.  87.  p,  285.  Latter  company's  franchises  in  Jackson  expire  in  1960. 
'The  citv  of  Jackson  has  the  right  to  purchase  the  Jackson  Consolidated 
Trac.  at  an  appraised  value  In  1930  and  each  5  years  thereafter. 

In  April  1911  leased  for  5  years  the  Kal.  Lake  Shore  &  Chic.  Ry..  which 
operates  a  steam  line  between  Kalamazoo  and  South  Haven,  about  54  miles, 
and  (during  the  summer  only)  from  South  Haven  to  Paw  Paw  Lake,  17  m.. 
and  will  equip  It  for  electric  operation.  It  is  stated  that  road  will  be  extended 
to  Benton  Harbor  and  fast  boat  service  between  that  city  and  Chicago  In- 
augurated.     V.  92,   p.   1178. 


STOCK  AND  BONDS—        Date. 

Common,  $6,000,000  (S100). 

Pref  $1,000,000  ($100)  6%eu. 

1st  <Sc  ref'g  mtge  $12,500,0001    1906 


Interest. 


-S 
5  g  M-N 


outstanding.      Maturity. 

$6,000  000     .._ 

1  000.000        See  text. 

4.425.000    May    1  1936 


gold   ($1,000.    $500.    $250.  Hut.  at  Knickerbocker  Tr. Co.,  N.  Y.,  trustee. 

$100  and  $50) c&r)     or  Nat.  Provincial  Bk.  of  Eng..  London. 

Vllch  Tract  1st  mtge f   1901        5  g  J-J  700,000  June  1  1921 

$700,000  ($1,000)  gold -_C  1  Interest  at  New  York  Trust  Co..   Trustee. 
Michigan  Trac  ext  first  mtge!    1903       5  g  J  D  500,000   Dec.    1   1923 

$500,000  ($1,000)  gold.,  .cllnt.  at  Knickerbocker  Tr.  Co..  N.  Y..  Trust, 
lackson  <fc  Battle  Creek  flrstl    19t)3       5  *  JJ  1.200  000  Jan.    1  1923 

mortgage,  $1,200,000  ($1,-  ^Interest  at  Citizens'   Savings   &  Trust  Co., 

000)  gold --CJ      Cleve.,  Trustee,  or  First  Nat.   Bk..  N.  Y. 

lackson  Consol  Trac  1st  mtgel    1904        5  g  M-N  790.000  May    1  1934 

$1,000,000  gold  ($100.  $500  Hntcrest  at  Guardian  Trust  Co.,  New  York, 

and   $1.000).. c*  J     Trustee 

Bonds. — Of  the  $12,500,000  1st  &  ref.  bor.ds.  $3,190,000  are  reserved 
tor  prior  liens  now  outstanding.  $1,4;  0.000  for  construction  or  purchase 
of  additional  lines  $3,415,000  reserved  for  additions,  betterments  and 
Improvements.  Are  subject  to  call  after  May  1  1916  at  110.  V.  82, 
p.  1157.  See  also  V.  87,  p.  167.  285;  V.  88.  p.  1437.  Bonds  are  listed  In 
London.  V.  90,  p.  914.  The  Jackson  Consol.  Trac.  Co.  bonds  are  subject 
to  call  on  any  Int.  date  at  105.     They  are  guar.,  p.  <fc  I.,  by  Mich.  Un.  Rys. 

On  the  Michigan  Traction  Co.  bonds  a  sinking  fund  of  3%  of  gross  earn- 
ings commenced  In  1903.  to  be  used  In  buying  bonds  at  not  to  exceed  110; 
otherwise  to  be  Invested  In  other  standard  securities.  V.  72.  p.  391; 
$1I3.00()  of  bonis  held  In  sinking  fund  in  Sept.   1911. 
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The  Jackson  &  Battle  Creek  bonds  are  subject  to  call  In  any  amount 
after  10  years  at  105  and  Interest.     V.  75,  p.  1147. 

Dividends. — 6%  Is  being  paid  on  pref.  stock. 

EARNINGS. — Including  Jackson  Consolidated  Traction  Co.: 

Years  ending  April  30 —  1910-11.  1909-10.  1908-09. 

Gross  earnings $1,448,813      $1,248,889      $1,026,796 

Operating  expenses 799,087  684,216  568,157 

Net   earnings $649,726         $564,673         $458,639 

Interest  and   taxes $419,374         $360,736         $305,891 

Preferred   dividends 60,000  60,000  60,000 

Surplus $170,352  $143,937  $92,748 

Passengers  carried  in  1910-11,  22,046,361,  against  19,860,950  in  1909-10. 

ROAD. — Operates  all  city  lines  In  Jackson,  Battle  Creek,  Kalamazoo 
and  Lansing  and  lnterurban  lines  between  Jackson,  Battle  Creek  and  Kala- 
mazoo, and  between  Jackson,  Lansing  and  St.  Johns,  Lansing  and  Owosso, 
and  from  Jackson  to  Grass  Lake  and  Wolf  Lake;  total  operated,  255  miles. 
Through  service  between  Jackson  and  Lansing  began  in  Nov.  1909.  The 
extension  of  the  Pine  Lake  line  from  Lansing  to  Owosso  (25  miles)  construc- 
ted by  allied  interests  was  placed  in  operation  in  July  1911. 

OFFICERS. — Chman.  of  Board,  Geo.  G.  Moore,  Detroit;  Pres.,  Myron 
W.  Mills,  Port  Huron:  1st  V.-P.,  J.  R.  Elliott,  Portland,  Ore.;  V.-P.  & 
Gen.  Mgr..  A.  W.  McLimont,  Jackson;  Sec.  &  Treas.,  R.  Morrison  Jr., 
Jackson;  Asst.  Sec.  &  Treas.,  Kirke  Lathrop.  General  offices,  Jackson, 
Mich.— V.  85,  p.  722:  V.  87,  p.  97,  167,  282.  285;  V.  88.  p.  295,  1437; 
V.  90,  p.  106,  914;   V.  91,  p.  1026,  1096,  1157;   V.  92,  p.  1178. 


JACKSON,  MISS. 

EDWARDS  HOTEL  &  CITY  RAILROAD  CO. 

ORGANIZATION.— Incorporated  July  19  1870  under  a  special  charter 
granted  by  the  Legislature  of  Mississippi  for  unlimited  number  of  years 
In  1908  purchased  the  Jackson  Electrlo  Ry.  Light  &  Power  Co. 

STOCK  AND  BONDS. —        Dale.         Interest.     Outstandina.      Maturity. 

Stock  $40.000 540,000      

Mortgage  5 1,000 .000 c  1908        5      J-J  3()0.000Jan      11938 

Bonds. — 5300,000  were  Issued  to  retire  Jackson  Elec.  Ry.  Lt.  &  Pow. 
Co.'s  bonds;  $700,000  reserved  for  betterments  and  additions.  Cannot 
be  called. 

ROAD. — Operates  12^  miles  of  track. 

OFFICERS.— Pres.,  F.  G.  Jones;  V.-P.  Ben.  H.  Wells;  Sec.  and  Treas., 
S.  T.  Carnes:  Gen.  Mgr.,  Jack  Abbott. 


JACKSON,  TENN. 

JACKSON  RAILWAY  &   LIQHT  CO. 

ORGANIZATION. — Incorporated  In  Tennessee  In  July  1906,  and  Is  suc- 
cessor to  the  Jackson  &  Suburban  Street  Railroad  Co.  Franchise  expires 
In  1937.  Also  owns  a  park  of  15  acres.  Does  lighting  and  power  business 
In  addition  to  street  railway. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  5600,000  (5100) _.  5600,000     

1st    mtge    5600,000    (51,000)]    1906        5  g  J-J  500,000  Jan     1   1937 

No  s  f.     Redeem  at  105_.c)CoIumbla  Trust  Co..    Louisville,  Trustee. 

EARNINGS. — For  calendar  year  1910,  gross,  $78,301;  net.  $31,834; 
fixed  charges,  $24,958;    surplus,  56,876. 

ROAD. — Operates  9 14  miles  of  track.  60-lb.  rati.  Completed  a  modern 
power  plant  in   1907. 

OFFICERS.— Pres..  Harry  Welsslnger;  V.-P.  and  Gen.  Mgr.,  S.  S.  Bush: 
Sec.  and  Treas.,  Geo.  W.  Lewis,  all  of  Louisville,  Ky. — V.  83,  p.  95. 

JACKSONVILLE,  FLA. 

JACKSONVILLE  TRACTION  CO.— Trolley. 

ORGANIZATION. — Is  a  re-incorporation  in  Mass.  in  Mch.  1911  (V.  92, 
p.  881)  of  the  Jacksonville  Elec.  Co.,  which  was  a  consolidation  of  the  Jack- 
sonville St.  Ry.  Co.,  the  Main  St.  RR.  Co.  and  the  Jacksonville  Elec.  Lt.  Co. 
Stock  of  old  company  was  exchanged,  share  for  share,  for  stock  of  new  com- 
pany. Railway  franchise  expires  in  1932.  Does  entire  electric  railway  bus- 
iness in  Jacksonville.     $350,000  com.  stock  is  held  by  Pub.  Serv.  Invest.  Co. 

STOCK  AND  BONDS —         Date.        Interest.     Outstanding.       Maturity. 

Common  $1,000,000  ($100)... F-A  $900,000     Aug' 11, 1)4 

Pref  6%  cum  $500,000  ($100). 6  F-A  500,000     Aug'11,1% 

First    cons    mtge    $5,000,0001    1911        5  M-S  750,000  Mch    1    1931 

($500  and  $1,000) c'/Int.  at  State  Street  Trust  Co.,  Boston,  Trus. 

Jacksonv  Elec  1st  AI  $1,250,-1    1902        5  g  M-N         1,207,000  May   1    1927 

000  gold   (51,000) c*  J  Int.  at  American  Trust  Co.,  Boston,  Trustee. 

Bonds. — Of  the  1st  consol.  bonds,  $1,250,000  are  reserved  to  retire  Jack- 
sonville Elec  1st  M.  and  $3,000,000  are  for  additions  and  impts.  at  80%  of 
cost.  Subj.  to  call  as  a  whole  or  in  part  for  sink,  fund  at  105  and  int.  Sink . 
fund  1%  per  annum  of  bonds  out  begins  March  1  1917.  V.  92,  p.  1564. 
Jacksonv.  Elec.  Co.  bonds  are  subj.  to  call  as  a  whole  at  105  and  int.  on  any 
Int.  date.  A  sink,  fund  of  1%  annually  of  bonds  out  commenced  May  1 
1907,  which  may  be  used  either  for  exten.  and  impts.  or  in  pureh.  of  bonds. 

Dividends. — On  old  Elec.  Co.  com.  6%  annually  from  Aug.  1  1905  to 
Aug.  1  1910,  when  rate  was  increased  to  7%  and  same  amount  paid  to  Feb. 
1911.  On  new  Trac.  Co.  com.  Initial  div. — 1)4% — paid  in  May  1911; 
Aug.,  1H%. 

EARNINGS. — For  the  12  months  ending  June  30  1911,  gross,  $581,816; 
259,624;  int.  and  taxes.  $108,073;  Improv.  fund,  812,500;  surplus, 
$139,051 

ROAD. — Operates  42.2  miles  of  track.  Has  82  cars.  Ralls,  40  to  70 
lbs.     Gauge,  5  ft. 

OFFICERS. — Pres.,  Geo.  J.  Baldwin,  Savannah,  Ga.:  1st  V.-P.,  Chas.  F. 
Wallace:  2d.  V.-P.,  Harry  H.  Hunt;  Treas.,  Henry  B.  Sawyer;  Sec,  Alvata 
K.  Todd:  Mgr.,  Hardy  Croom,  Jacksonville,  Fla.:  Gen.  Mgrs.  and  Transfer 
Agts.,  Stone  &  Webster,  Boston.  - V.  92,  p,  881,   1564. 


JAMESTOWN.  N.  Y. 

JAMESTOWN   STREET  RAILWAY.— Trolley. 

ORGANIZATION. — Incorporated  Oct.  18  1883.  Franchise  runs  till  1982. 

STOCK  AND   BONDS —       Date.        Interest.     Outstandina.      Maturity. 

Stock.  »jj().»imi  ipai   $50) $250,000 

1st    mortgage    5300,000    gold!    1893        6  g  J-J  300.000  Jan     2  1923 

($1,000)  .  o*  Int.  at  Guaranty  Trust  Co.,  N.  Y.,  Trustee. 
Current  liabilities  June  30  1910 764,641     

EARNINGS.— For  year  ending  June  30  1911,  gross,  5216,538;  net, 
$12,125;  other  Income,  $14,836;  charges,  $78,104;  deficit.  $51,143. 

Ko\i>.    -Owns  24.643  miles  of  track,  55  ears,  2  sweepers ■ 

OFFICERS.  — Pres..  A.  N.  Broadhcad;  V.  P.,  L.  B.  Warner;  Sec.  and 
Treas.,  S.  B.  Broadhcad;  Gen.  Mgr.,  G.  E.  Maltby,  all  of  Jamestown. 
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CHAUTAUQUA  TRACTION  CO.— A  trolley  road. 

ORGANIZATION.  — Incorporated  In  New   York  on   March  7   1903 
controlled  by  the  same  Interests  as  the  Jamestown  Street  Ry. 

STOCK   AND    BONDS—       Date.        Interest.     Outstanding.       Maturity. 

Stock,   $500,000    ($100) $51)0,000      

1st  mortgage,  $600,000,  goldl    1904        5  g  A-O  169,000     Apr.  1  1934 

($1.000) cdnt.  at  Title  Guar.  &  Tr.  Co..  N.  Y..  Trustee. 

Current  liabilities  June  30  1911 476,381      ..    

Bonds.  —  $  1 00 , 000  are  reserved  for  extensions,  &c  No  sinking  fund  and 
are  not  subtest  to  call. 

EARNINGS,  For  year  ending  March  31  1911,  gross,  si  7:.,!):>i ;  net, 
$:>l.nl2:     Interest   and  taxes,   $73,743;    deficit,   $22,731. 

ROAD       Operates  26.73  miles  of  (rack  from    Laic  wood,  whi 
tlon  is  made  with  the  Jamestown  st.  Kv.,  to   Mi  \\  li  if.  there  oo  neotl  g 
with  the  Pennsylvania  mt  .  and  to  West  field,  \ .  \    .connecting  therewith 
the  Like  Shore  A  Mich.  So.  and  the  N.   V .  Chicago  tc  St.  Louis  Ry..  and 
from  Westlleld  to  Barcelona-on-lake  Erie.    Standard   gauge;  80-ll>.  T  rail. 

OFFICERS.— Pres.,  A.  N  Hrnadhead;  V.  P.,  Win.  liroadhrad;  Treas. 
S.  B.  Broadhcad;  See..  W.  R.  Reynolds;  Mgr..  Ceo.  12.  Maltby;  Supt. 
Austin  A.   Harvey.  

JERSEY  CITY,  N.  J. 
PUBLIC  SERVICE  CORPORATION. 

See  statement  and  maps  under  "Newark.  N.  J." 


JOLIET,  ILL. 
CHICAGO  JOLIET  &  ST.   LOUIS  ELECTRIC  RY. 

Receivership  of  Controlled  Road. — See  Jollct  &  Southern  Traction  Co. 
below  and  V.  92,  p.  394. 

ORGANIZATION. — Incorp.  in  Illinois  Dec.  1909.  Controls  and  oper- 
ates Joliet  &  Sou.  Tr.  Co.  and  Bloomington  Pontiac  &  Joliet  El.  Ry.  Stock 
$7,000,000.  In  Jan.  1910  placed  at  par,  with  a  stock  bonus  of  25%  In 
Its  stock,  first  mtge.  bonds  of  the  Joliet  &  Southern  and  Bloomington  Pon- 
tiac &  Joliet  Electric  (V.  90,  p.  236).  Guarantees  bonds  of  Joliet  & 
Southern  and  Bloomington  Pontiac  &  Joliet  principal  and  Interest. 

ROAD. — When  completed  system  will  aggregate  226  miles  of  main  line, 
and  will  extend  from  Chicago  south  to  Bloomington,  connecting  there  with 
Illinois  Traction  System  for  St.  Louis,  with  line  from  Aurora  via  Joliet  to 
Hammond. 

OFFICERS. — Pres.,  H.  A.  Fisher;  V.-P.,  John  M.  Raymond;  Sec.,  John 
K.  Newhall;  Treas.,  L.  D.  Fisher;  Gen.  Mgr.,  F.  E.  Fisher.  V.  90,  p.  236; 
V.   92,    p.   394. 

(1)  Joliet  &  Southern  Traction  Co. 

Receivership. — On  Feb.  4  1911  Judge  Carnes  in  Kane  County  Court,  on 
application  of  creditors,  appointed  H.  A.  Fisher  (Pres.  of  co.)  and  Daniel 
Peterkin  receivers.  V.  92,  d.  395.  A  bondholders'  committee  has  been 
formed.     V.  92,  p.  1636.     No  bond  interest  has  been  paid  since  receivership. 

ORGANIZATION. — In  January  1907  purchased  the  Joliet  Plalnneld  & 
Aurora  RR.,  which  lt  now  operates. 

STOCK   AND   BONDS —       Date.        Interest.     Outstanding.      Maturity 

Stock,  $1,500,000  ($100) $1,500,000    

1st    mtge,    $1,500,000,    goldl    1907       5  g  F-A  1,211.400       See  text. 

($100.  $500  and  $1, 000)  .c*] Int.  at  Amer.  Tr.  it  Sav.  Bk.,  Chic.  Trustee 
Jol  P  &  A  RR  $400,000,  gold)    1903        5  g  F-A  397,000  Aug  1   1938 

($1,000)    C&rJInt.  at  Amer.  Tr.  &  Sav.  Bk..  Chic,  Trustee. 

BONDS. — First  mtge.  bonds  mature  serially  ending  1942.  They  are 
subject  to  call  at  105  and  int.  on  any  Int.  day  after  1912.  Guar.  p.  &  1.  by 
Chicago  Joliet  &  St. Louis.  $400,000  are  reserved  to  retire  the  Joliet  Plain- 
field  &  Aurora  RR.  bonds.  The  latter  are  subject  to  call  on  any  Int. date 
after  10  years  at  105  and  Int.;  a  sink,  fund  of  2%  of  gross  earns,  began  Aug.  1 
1909,  but  at  least  $3,000  yearly  1909  to  1929-  thereafter  $4,000  yearly; 
$3,000  have  been  retired. 

EARNINGS.— For  calendar  year  1910,  gross,  $171,853;  net,  $51,252. 

ROAD. — Operates  45  miles  of  track  between  Joliet  and  Aurora  and  Joliet 
and  Chicago  Heights  and  2  miles  of  track  In  Joliet.  Is  constructing  5  miles 
additional  track  In  Joliet.  It  Is  proposed  to  extend  road  from  Chicago 
Heights  to  Hammond,  14  miles.  Forms  a  connecting  link  between  Chicago 
&  Joliet  Elec.  and  Aurora  Elgin  &  Chic  RR.  Has  Independent  entrance 
and  terminal  at  Joliet,  and  with  a  sub-station  of  Its  own  is  getting  Its  power 
from  the  Economy  Co.  Has  a  long-time  contract  for  use  of  terminals  at 
Aurora.     60-lb.  T  rail,  standard  gauge. 

OFFICERS. — Pres.,  H.  A.  Fisher:  V.-P.,  John  M.  Raymond;  Sec, 
J.  K.  Newhall;  Treas.,  L.  D.  Fisher. — V.  92,  p.  395,  1636. 

(2)  Bloomington  Pontiac  &  Joliet  Electric  Ry. — A  trolley  road. 
ORGANIZATION. — Incorporated  in  1903.     Private  right  of  way  except 

In  cities,  where  franchises  run  50  years. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $2,500,000  ($100) $300,000 

1st      mortgage,      $2,500,000,1    1905        5  g  MS  480.000  Sept   1  1935 

g  ($100,  $o00  and  $1,000)  ./int.  at  Amer.  Tr.  &  Sav.  Bk.,  Chic,  Trustee. 

BONDS. — Subject  to  call  at  105  and  Int.  on  any  int.  date.  No  sink.  fund. 
Guar.  p.  &  I.  by  Chicago  Joliet  &  St.  Louis  Electric  Ry.     V.  90.  p.  235. 

ROAD. — Has  under  construction  a  line  to  connect  the  points  named  In 
the  title,  of  which  20  miles,  between  Pontiac  and  Dwlght.  Is  In  operation. 
10  more  miles  from  Pontiac  to  Chenoa  is  about  45%  completed. 

OFFICERS.  — Pres.,   H.  A.   Fisher;  V.-P..  D.  S.   Meyers:  Treas.,  L.  D. 
Fisher;  Sec.  John  K.  Newhall;  Gen.  Mgr.,  F.  E.  Fisher.— V.  85.  p.  1004. 
V.  90,  p.  235. 
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KANSAS  CITY,  MO. 
KANSASCITY  RAILWAY*  LIQHT  CO. 

ORGANIZATION. — Incorporated  in  1903  in  New  Jersey  and  has  ac- 
quired the  entire  outstanding  capital  stock  of  the  Metropolitan  Street  Rail- 
way of  Kansas  City  and  the  Kansas  City  Electric  Light  Co.  (Plan  In  V. 
76.  p.  1143.)  Through  Metropolitan  Street  Railway  stock,  the  Kansas  City 
Railway  &  Light  Co.  acquired  the  stock  of  the  Central  Electric  Railway 
Co.  and  practically  all  of  the  stock  of  the  Kansas  City  Elevated  Railway 
Co., and,  through  the  stock  of  the  Kansas  City  Electric  Light  Co.,  It  ac- 
quired the  stock  of  the  Edison  Klectrlc  Light  &  Power  Co.  (of  Kansas 
City),  the  Consolidated  Klectrlc  Light  &  Power  Co.  the  Standard  Electric 
Light  Co.  and  the  Kansas  City  Electrical  Wire  Subway  Company — except, 
of  course.  In  each  instance  the  qualification  shares  held  by  directors. 
Controls  all  the  street  railway,  electric-lighting  and  power  business  In  cities 
of  Kansas  City,   Mo.,   and   Kansas  City,   Kan. 

Owns  entire  stock  of  the  Kansas  City  <&  Westport  Belt  Ry.  (a  steam 
road,  since  converted  to  electricity) ,  which  on  June  16  1906  absorbed  the 
lnterurban  South  Side  Ry.,  both  having  perpetual  charters  and  being  or- 
ganized under  the  General  Railroad  Law  of  Missouri;  aiso  acquired  capital 
stock  of  the  Kansas  City  Heating  Co.,  having  a  franchise  which  expires  In 
1935.     This  last  distributes  steam  In  the  business  centre  of  the  city. 

Street  Railway  Franchises. — The  franchises  of  the  railway  lines  In  Kansas 
City,  Mo..  In  which  city  the  greater  part  of  system  Is  located,  were  revised 
and  confirmed  In  July  1902  and  franchises  granted  for  extensions  and  valu- 
able trackage  rights  In  newly  populated  portions  of  the  shopping  and 
delivery  districts,  all  of  which  franchises  are  operative  to  the  uniform  date 
of  June  1  1925.  The  railway  franchises  In  Kansas  City,  Kan.,  In  Dec.  1902 
were  renewed,  and  authority  was  given  to  build  extensions,  all  for  the 
maximum  period  for  which  the  city  had  power  to  grant  the  same,  namely 
to  Dec.  19  1922.  By  the  terms  of  the  franchises  the  rate  of  fare  Is  definitely 
■xed  at  5  cents,  transfer  privileges  are  provided,  and  the  taxes  practically 
limited  to  8  %  of  the  annual  gross  receipts. 

Electric  Light  Franchise. — The  franchise  of  the  Kansas  City  Electric  Light 
Co.  Is  perpetual. 

Receivership. — On  June  3  1911  Federal  Judge  W.  C.  Hook  appointed 
Robt.  J.  Dunham  (Ch.  of  K.  C.  Ry.  &  Lt.  board  of  directors)  of  Chic,  and 
Ford  F.  Harvey  of  Kansas  City  receivers  for  the  Metropolitan  St.  Ry. 
(V.  92,  p.  1564.)  It  is  stated  that  receivers  were  appointed  at  the  Instance 
of  bankers  to  conserve  the  property  until  satisfactory  franchise  relations 
with  the  city  can  be  effected.  See  formal  statement  by  R.  J.  Dunham  and 
bankers'  circular  in  V.  92,  p.  1565.  A  protective  committee  has  been 
formed  calling  tor  deposits  of  Metrop.  in  mils,  v .  92,  p.  1565.  On  June  i  •"• 
191 1  Judge  Hook  In  r .  S.  circuit  Court  aul horlzed  the  receivers  to  pay  prln. 
&  Int.  of  obligations  of  Metrop.  St.  Ry.  maturing  In  1911  to  the  amount  o 
$984,640  from  earnings  of  company,  provided  it  would  not  undulj  hamper 
operation  of  road.     See  V.  »2.  p.  1701. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Miturlty- 

Common,  $12,500,000 $9,543,080 

Pref.,  5%    n.  c,  $12,500,000 5  Q-M     9,407,500    Mch.  '1 1  1  ' ,  % 

1st  Hen  refund.  M..    $20,000.-1     1903   5  g  M-N15  10,220.000       May  15,  1913 

000  gold c*&r|Ncw  York  Trust  Co.,  N.  Y.,  and  Henry  C. 

Fowler,  Trus.     Int.  at  Co.'s  agency  N.  Y. 
J     or  Kansas  City. 
Notes.  $5, 500, 000   ($1,000)    ..    1907        6  MS         5.500.000  Sept  1   1912 

Cndrrlytng  Liens. 
Corrlgan    Con.    St.    Ry.    1st  \    1886       5  g  J-J  257,000       July    1   1916 

M.  (51.000)  g.,  red.  at  HOjInt.  at  Central  Trust  Co.,  N.  Y.     Trustee. 
Metropolitan     St.     Ry.     con.l     1805        5  I  M   N      7.21.1  duo        May     1    1913 

mortgage  $8,500,000, )  Tnt.  at  Old  Colony    Trust,    Trustee,    iloston. 

gold  (51. 000) c*4rj Interest  also  payabli   in  New   York 

Cent.     Elec.    Ry.    1st    mort.J    181)1)        li  \I  N      1,000,000        May    1   1013 

$2,500,000    ($1,000)    gold, { Interest  a1  Trust  Co.  of  Am.,  N    Y.,  Trustee 

guar c*  I      Bonds  may  be  called  al  105  on  any  Interest 

I  day  on  80  days'  DOtloe, 
Controlled  CompanUi, 

Kansas    City     Elevated     Ry  1 

Itt      M.      pref.      ($600  000)  f  1892       6  g  .1  .1  $000  000  July    I   1  "22 

g.   ($1,000)   guar.  p.  A  |„  c*J 
2d      M.      gen'l      (52  ooo.non)  1     1HII2        4  g  J-J  100,000  July    11922 

g.   (11  -uar.  p.  A  I. c*i Interest  al   Manhattan  Trust  Co..  N.  Y 

Kan.    0.    A    West  p.    1st    M..1 

$500,000,        gold.         guar.f    1906        5  g  .1  .1  500,000   July    1   1H26 

($1,000) I  Interest  at  N.  V.  Trust  Oo  .  \.  v.,  Trustee. 
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Bondi  —Of  the  new  110.000,000  mortgage  of  the  Kansas  City  Hy.  &  Light 
Oo.,  ju.7KO.otio  axe  reserved  for  underlying  liens.  These  bonds  are  both 
ooupon  ami  registered,  the  ooupon  bonds  being  In  denomination  ol  II  ,000 
and  the  registered  bonds  in  denominations  of  ti.ooo.  $10,000  mui  160,000 
Phe  new  bonds  are  redeemable  at  1 08  and  In t  on  any  Int.  date.  The  Metro 
poll  tan  St.  l'v ..  the  Kan.  City  Elee.  Lt.  Co  and  the  Cent.  i.iec  By.  In  May 
lu  i.i  in.  iic-  mtge.  notes  aggregating  tlO.SUO.uOO,  which  arc  deposited  ae 
ooUateral  und<  i  the  new  Kansas  City  Hy  &  Light  Co.  mortgage:  the  share 
capital  acquired  ol  the  Kansas  City  Klec.  Light  Co  and  the  Metropolitan 
it  it\  -  has  also  been  so  deposited 

Notes  ol  1007  i  4,125,000  series  "A"  and  $1,375,000  Berles  "B." 

in-  redeemable  on  k  weeks'  notice-  <m  any  Int.  date  at  100  and  ac- 
crued Interest.  The  rured  by  pledge  of  $5,500,000  notes  of 
sfetropol.  St.  Uy.,  11,000,000  notes  ol  Kan  City  Elec.  i.  ltd  $2. 
8U5.0OO  com.  and  12.077,900  pref.  stock  ol  the  Kan.  City  Ry.  Bt  Lt.  Co  .  and 
such  securities  Ol  Subsidiary  companies  as  arc  pledged  tinder  the  Indenture 
of  May  15  1U03.  securing  the  1st  lien  rcf.  gold  bonds.  The  series  "A"  notes 
are  Convertible  at  option  of  holder  Into  6  '  ■..  shares  of  com.  ami  7  shares  of 
prcf.  stock.  V.  85,  p.  284;  V.  88,  p.  109;  V.  NO.  p.  285,  $22,000  of  Ser. 
"A"  nous  arc  in  treasury. 

Metropolitan  oonsol.  mtge.  for  $8,500,000  fell  due  May  1  1910  but  was 
extended  for  8  years  to  May   1    1813  and  new  bonds  offered  In  exchange  for 

old  bonds.     Sec  V.  90,  p.  1045.     Mtge.  is  closed  and  limited  to  $7,800,000. 

Remaining    bonds    are    reserved    to    retire    CotTlgan    Ton,    St.    Ifv.    bonds. 
V.  90,  p.  1044,  1363.     Not  subject  to  call. 

The  bonds  ol  the  K.  C.  &  Wcstport  Ry,  are  guar,  prin.  and  Int.  by  the 
Kansas  City  Ky.  &  Light  Co.,  and  are  subject  to  call  on  any  interest  date 
at    105  and   Int.  on  OO  days'  notice. 

Kansas  city  Elevated  liu  1st  M.  preference  6s  are  guaranteed,  principal 
and  Interest,  by  endorsement  by  the  Metropolitan  street  Ry.- so  are  the 
2d  M  geneial  4s.  The  guaranty  on  the  latter  was  3  %  per  annum  until 
July  1*95  and  si  nee  then  4  %       For  form  of  guaranty,  see  V.  73.  p.  1160. 

Dividends.  —  First  dlv.,  1  \£%  on  prcf.  stock,  was  paid  on  June  1  1904 
and  1  \i%  quar.  since  then,  to  and  Incl.  Men.  1  1911.  None  since.  See 
V.  92,  p.  1375.  1131). 

REPORT. — For  years  ending  May  31.  Passengers  carried  for  revenue 
In  1909-10,  111.171,548;  transfers,  47,280,535.  Report  for  1909-10  In 
V.  91,  p.  714,  790. 

1910.  1909.  1908. 

Gross  earnings $7,161,042     $6,627,977     $6,070,117 

Operating  expenses 4.153,250       3,766,788        3,228,174 

Net   earnings $3,007,792     $2,861,189     $2,841,943 

Miscellaneous  Income 17,399  1,218  105,680 

Total $3,025,191       $2,862,407      $2,947,623 

Deduct:   Accountants'  adjustments- _  23,918 

Total  net  earnings $3,025,191      $2,862,407     $2,923,705 

Fixed  and  other  charges 2.157,962        2,105.780        2,070,577 

Surplus $867,229  $756,627  $853,128 

Dlvs.  on  pref.  stock  (5%) 470,375  470,375  470,353 

Balance $396,854         $286,252         $382,775 

ROAD. — Comprises  130.4  miles  of  road  and  249.7  miles  of  track.  Light- 
ing (May  31  1910)  equivalent  to  854.296  16-candle-power  Incandescent 
lamps. 

OFFICERS.— Pres.,  John  M.  Egan;  V.-P.,  Frank  Hagerman;  Treas., 
W.  E.  Klrkpatrlck;  Sec.  and  Asst.  Treas.,  J.  A.  Harder:  Aud.,  C.  F.  Cole. — 
V.  87,  p.  37,  810.  1605;  V.  89.  p.  1347,  1597,  1668;  V.  90,  p.  1044,  1363; 
V.  91,  p.  589,  714,  790.  871,  1629;  V.  92,  p.  395,  595,  1375,  1436,  1564.  ■ 

KANSAS  CITY-WESTERN  RAILWAY.— A  trolley  road. 

Formerly  the  Kansas  Clty-Leavenworth  Railroad  and  name  changed  to 
Kansas  City- Western  Ry.     Has  long-time  franchises  In  territory  served. 

STOCK  AND  BONDS —         Date.        Interest.     Outstanding.      Maturity 

Stock.  S2.000.000  ($100) $2,000,000     

1st  rer  mtge  $5,000,000  goldl    1905        5  g  M-S  1,650,000  Sept   1  1925 

(coup,    $1,000;    r,    $1,000, ^Interest  at  Standard  Trust  Co.,  New  York, 

$5,000,  $10,000)    J      trustee. 

Stock  and  Bonds. — $1,400,000  of  bonds  were  Issued  to  refund  alike  amount 
of  bonds  outstanding  of  old  company,  all  but  $42,000  of  which  have  been 
retired,  $100,000  for  general  corporate  purposes  and  $150,000  for  Improve- 
ments; remaining  $3,350,000  to  be  Issued  for  acquisitions,  extensions  and 
Improvements  under  customary  restrictions.  Entire  outstanding  Issue  Is 
red.  on  any  Int.  date  at  105  and  Int.     V.  89,  p.  1483. 

REPORT. — For  year  ending  June  30  1911,  gross,  $357,234;  net  after 
taxes,  $126,280;  fixed  charges,  $82,500;  surplus,  $43,780.  In  1910,  gross, 
$362,495;  net  after  taxes,  $130,42  6;  fixed  charges,  $82,500;  sur.,  $47,926. 

ROAD. — Owns  and  operates  43.53  miles  of  road,  of  which  about  18  miles 
are  within  the  city  of  Leavenworth  and  25  H  miles  between  Ft.  Leavenworth 
and  Kansas  City,  Kan.  Enters  Kansas  City,  Mo.,  over  tracks  of  the  Kansas 
City  Viaduct  &  Terminal  Ry.,  which  owns  and  operates  a  steel  and  con- 
crete viaduct  connecting  Kansas  City,  Kan.,  with  Kansas  City,  Mo.  Has 
second  entrance  into  Kansas  City  over  tracks  of  the  Metropolitan  Strett  Ry. 

OFFICERS.— C.  F.  Holmes.  Pres.;  C.  F.  Hutchlngs,  V.  P.  and  Gen.  At 
torney  S.  f).  Hutchlngs,  Sec.  and  Treas.;  J.  W.  Richardson,  Gen.  Supt.- 
W.  M.  Bonar,  Aud.  General  office,  Leavenworth,  Kan. — V.  89,  p.  1483; 
V.  90.  p.   110.  368. 


MISSOURI  &  KANSAS  INTERURBAN  RY.— Known  as  "Strang  Line." 

ORGANIZATION. — Incorporated  in  Kansas  under  Gen.  RR.  law.  In 
1909  reeeiver  appointed  the  previous  year  was  discharged,  and  old  company 
resumed  control.  V.  86,  p.  1467;  V.  89,  p.  128*1.  Motive  power  changed 
from  Strang  gasoline  cars  to  electricity  in  1908.  V.  87,  p.  614.  Has  private 
right  of  way  about  80  feet'  wide  from  Kansas  City  to  Olathe. 

STOCK  AND  BONDS. —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $1,000  000  ($100) ..$1,000,000       

1st    mortgage   $600,000   goldl    1906     5  tr  J-J  fiOO.OOo  Jan     1  1956 

($1,000) c/Fidelity  Trust  Co.,  Kansas  City,  trustee. 

ROAD. — Operates  20  miles  of  road,  from  Kansas  City  through  South- 
ridge,  Morrison  Ridge,  Milburn  Place,  Overland  Park  and  Lencxa  to  Olathe. 
Enters  Kansas  City  over  tracks  of  the  Metropolitan  Street  Ry.  70-lb.  rails. 
Has  13  cars,  Including  passenger  and  freight. 

OFFICERS.— Pres.,  W.  B.  Strang;  V.-P.,  A.  F.  Hunt  Jr.:  Sec.  &  Treas. 
Wm.  Littler;  Gen.  Mgr.,  Thos.  Riley.  General  offices,  Overland  Park, 
Kan.      V.  87,  p.  614;  V.  89,  p.  1281. 


KENNETT,  PA. 
WEST  CHESTER  KENNETT  &  WILMINGTON  ELECTRIC  RY. 

Default. — Default  having  occurred  Dec.  1  1910  on  1st  mtge.  bonds,  two 
committees  have  been  formed,  one  by  Geo.  B.  Atlce  &  Co., calling  for  de- 
posits with  GIrard  Trust  Co.,  Phila.  (V.  91,  p.  1575),  and  the  other  organ- 
ized by  the  management  of  the  company,  calling  for  deposits  with  Integrity 
Title,  Ins.,  Tr.  &  Safe  Dep.  Co.,  Phila.  See  plan  of  latter  committee  (In 
V.  91,  p.  1631),  which  reports  having  90%  of  the  bonds  on  deposit. 

ORGANIZATION. —  Incorporated  In  Pennsylvania  on  May  24  1905, 
and  Is  a  reorganization  of  a  company  of  the  same  name  sold  under  foreclosure 
In  April  1905.  On  Feb.  26  1908  absorbed  the  formerly  controlled  Oxford 
West  Grove  &  Avondale  St.  Ry.,  which  Is  building  the  extension  from 
Avondale  to  Oxford.     .See  V.  86.  p.  670. 

STOCK  AND  BONDS. —       Date.        Interest.     Outstanding.      Maturity 

Common  $925,000   ..... $525,000     .. 

Pref  ($75,000)  6%  non-cum 75,000 

1st     mtge     11,000,000     gold)    1905        5gJ-D  420.000  June  1  1935 

($500  and  $1,000) cj  Int.  at  Integ.  T.  I.  Tr.  &  S.  D.Co..  Phila.. Tr 

EARNINGS. — For  year  ending  Dec.  31  1910,  gross,  $62,034:  net,  after 
taxes,  $18,179.      In  1909,  gross,  $56,816;  net,  after  taxes.  $16,316. 

ROAD. — About  20  miles  of  track  between  West  Grove,  Avondale,  Ken- 
nett  Square  and  Wilmington,  connecting  at  Kennett  for  West  Chester. 
The  extension  from  Avondale  to  Oxford,  12  ^  miles,  has  been  completed  as 
far  as  West  Grove,  and  Is  In  operation  to  that  point.  Gauge,  5  ft.  2  H  In. 
60  and  70-lb.  T  and  girder  rail. 

OFFICERS.— Pres.,  (ieo.  Keasler,  Phila.;  V.-P.,  Clarence  L.  Harper 
Phila.:  Sec.  and  Treas..  Philip  E.  Guckes.  Phila.:  Stmt.,  11  BaluSfl  Kennett 
Square.  Pa.— V.  80,  p.  1060,  1176.  1730;  V.  80.  p.  670;  V.  91.  p.  1575.  1631, 
1712. 


KENOSHA,  WIS. 
KENOSHA  ELECTRIC  H\.    -a  trolley  - 

in  Jan.  i uou  the  Investment  Registry  Co.  ol  London,  Ens  .  took  over  tb* 
manage  men  t,  having  purchased  control  from  A.  0.  Prom,    v.  88,  p    101. 

V    \  I  /.   \   I    I  ■    : 

STOCK  AND  BONDS  —         Date.         InUrest.      Outstanding.       Maturity 

Stock  $1  .000.000  ill J500  ooo 

First      mortgage      $1,000.0001    1907         5  g  A-O  500 .000    April  1    1927 

($1,000)  gold 'Western    Trust    &    Saving*    Bank    and    Wll- 

lloughby  G.   Walling,  Chicago,  tru 
ROAD. — Operates  7.4  miles  ol  track  In  Kenosha  and  to  North  and  South 
v.  Hi .  p.  i  192;  V .  8i.  ii.  1052;  v .  kh,  p.  101 . 

KEOKUK,  IA. 

KEOKUK  ELECTRIC  RY.  &  I'OWLR  CO  —A  trolley  road 

in  July  1911  Stone  ft  Webster,  Boston,  took  oyer  the  eompi 

ORGANIZATION  Incorporated  In  1900  as  a  consolidation  of  tnestreet 
railway  and  electrtO-Ught  Interests  In  Keokuk.      Also  0  ectrle-llght 

and  (lower  plants.    Are-light  b  city  runs  for  7.  1911. 

STOCK  AND  BONDS   —        Date.        Inler-st.     Outstanding.       Maturity. 

Stock  $400,000   (S100) $400,000     

1st  mortgage.  $250,000<$500)1    1900        5eJ-J  200,000  See  text 

gold J  Int.  at  Cent.  Trust  Co.  of  111..  Chic., Trustee. 

Bonds. — Of  the  first  mortgage,  $125,000  are  due  July  1  1925,  the  re- 
maining $125,000  mature  In  annual  installments,  varying  fiom  $5,000  to 
$9,000  yearly,  on  July  1  .  from  1907  to  1924  Inclusive.  $4  1, "00  bad  ma- 
tured up  to  Julv  1911.  Are  red.  at  option  of  company  at  105  and  Int. 
See   V.   71,   p.    182. 

ROAD. — Owns  and  operates  8  miles  of  track. 

OFFICERS.     Treas.,  II.   it.  Sawyer,  Boston;  Gen.  Mgr.,  A. 

—  V.  71,  p.   182;   V.  83.   p.   687. 


KEWANEE,  ILL. 
QALESBLRO  &   KEWANEE  ELECTRIC  RY. 

ORGANIZATION. — Incorporated  May  1902.  Is  a  reorganization  ef 
the  Galesburg  &  Oneida  Elec.  Ry.  Co. 

STOCK  AND  BONDS —         Date.        Interest.     Outstanding.      Maturity. 

Common,  $200,000  ($100)   ...      $200,000 

Pref..  $400,000  ($100)  6%  cum 110,800 

First  mtge.  $400,000,  ($500  &\      1906      5  g  J.-J  400,000  July  2   1920 

$1.000).g c&rj   Int.  at  Amer.  Tr.&  Sav  Bk.,  Chic,  trustee. 

Bonds. — Are  red.  on  any  int.  day  at  par  and  int.     No  s.  f. 

EARNINGS. — For  12  tnos.  ending  June  30  1910,  gross,  $72,905;  net. 
$19,573:  int.   &  taxes,   $23,586;  deficit,  $4,013. 

ROAD. — Has  city  line  In  Kewanee  &  Wethersfleld,  and  lnterurban 
between  Kewanee  and  Galva.  Total  track  operated  14  miles.  70-80-lb. 
T  and  girder  rails.      Gauge  4  ft.  8  K  In. 

OFFICERS.— Pres..  W.  H.  Lyman:  V.-P.,  H.  W.  Crane;  Sec.  &  Treas.. 
F.  M.  Lay;  Gen.  Mgr..  R.  H.  Hayward. 

KEYPORT,  N.  J. 

JERSEY  CENTRAL  TRACl  ION  CO.— Trolley. 

ORGANIZATION. — This  was  formerly  known  as  the  Keyport  &  Mata- 
wan Street  RR..  a  horse  line,  but  has  been  operated  as  an  electric  railway 
since  July  1901,  and  name  changed  as  above  on  Oct.  4  1901.  Company  owns 
franchises  for  the  carrying  of  freight  and  transports  brick,  gravel,  <5ec.  for 
local  Industries. 

Company  also  owns  462  of  the  500  shares  of  stock  and  all  of  the  bonds  ol 
the  Middlesex  &  Monmouth  Electric  Light,  Heat  &  Power  Co.,  which  fur- 
nishes light  to  Keyport,  Matawan  and  South  Amboy 

STOCK  AND  BONDS.—        Date.        Interest.     Outstanding.       Maturity. 

Stock  $1.500 ,000 $1,500  000 

1st    mortgage    $750,000    goldl    1901        5  g  M-N  750,000  Nov    1  19»1 

($500  and  $1,U00) ./interest  at  Colonial  Trust  Co..  Phila.,  trustee. 

Gen.  &  ref.    mtge.  $1 .500,000]    1904        5  g  J- D  750.000   Dec  1     1954 

gold  ($1,000) ..c*/lnt.  at  Fidelity  Trust  Co.,  Newark,  trustee. 

Bonds. — Of  the  $1,500,000  new  bonds,  $750,000  are  reserved  to  retire 
the  first  5s.  The  new  bonds  are  redeemable  at  105  and  Int.  Dec.  1  1914 
or  any  Interest  period  thereafter.  Of  the  $750,000  1st  mtge.  bonds,  $445,500 
were  held  In  Sept.  1911  ready  for  exchange  Into  gen.  mtge.  bonds. 

REPORT.— For  calendar  year  1910  (lncl.  Mid.  &  Mon.  Elec.  Light, 
est..  $215,000.  In  1909,  gross,  $180,424;  net,  $83,278.  In  1908.  gross 
$154,080;   net,    $59,511. 

ROAD. — Owns  and  operates  36.09  miles  of  road  from  SouthAmboy,  Key- 
port  and  Bellford  to  Red  Bank:  Bellford  through  Atlantic  Hlehlands  to 
Highland  Beach;  Freneau  through  Matawan  to  Keyport,  N.  J.;  also  operates 
5H  miles  additional  under  contract.  Standard  gauge  60-lb.  T  and  70-lb. 
girder  rails.  Nearly  all  over  private  right  of  way.  32  passenger  cars,  2  elec- 
tric locomotives,  27  freight  cars  and  3  other  cars.  An  extension  from  South 
Amboy  through  Mechanicsville  and  over  the  Rarltan  River  bridge  to  Perth 
Amboy  was  completed  In  1910. 

OFFICERS.— Pres.,  Jas.  H.  Morris,  Morris  Bldg.,  Phila.:  Sec.  and  Treas 
J.  B.  Livingston,  Keyport,  N.  J.;  Asst.  Sec.  and  Treas.,  W.  U.  Moyer,  Mor- 
ris Bldg.,  Phila. — V.  76.  p.  1300;  V.  92.  p.  461. 


Outstanding. 
$500,000 
230  000 
450,000 


Maturity- 


Aug    1  1956 
Boston,  Tr. 


KEY  WEST,  FLA. 

KEY  WEST  ELECTRIC  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  in  New  Jersey  in  1898  and  does  entire 
electric-light  and  power  business  In  addition  to  entire  street  railway  business 
of  the  city;  also  owns  franchises  for  manufacture  of  gas.  Franchises  expire 
1997.  In  June  1904  acquired  the  Key  West  Electric  Light  &  Power  Co. 
V.  78,  p.  2334.  In  June  1906  was  acquired  by  Stone  &  Webster  of  Boston 
and  re-capitalized  as  below.     V.  82,  p.  1496. 

STOCK  AND  BONDS—        Dap...        interest. 

Common  $500,000  ($100) 

Pref  $230,000  ($100)  6%  n-c. 

First     mortgage     $1,000,000/    1906        5  g  F-A 

gold llnterest  at  State  Street  Tr.  Co 

Bonds. — Are  subj.  to  call  as  a  whole  or  In  part  for  s.  f.  at  105  and  Int.  at 
any  time.  Sink,  fund  of  1  %  of  bonds  out  began  Dec.  1  1907,  If  earned;  on 
Dec.  1  1912  becomes  obligatory.  Preferred  stock  is  redeemable  at  par. 

ROAD. — Operates  5.1  miles  of  track:  60-lb.  steel  rails;   10  cars.     Gauge 

5  ft.  2  ^  In. 

OFFICERS. — Pres.,  George  J.  Baldwin,  Savannah:  1st  V.-P.,  Charles 
F.  Wallace;  2d  V.-P.,  Harry  H.  Hunt;  Sec,  Alvah  K.  Todd;  Treas.. 
Henry  B.  Sawver;  Mgr.,  S.  B.  Tuell.  Key  West,  Fla.;  Gen.  Mgrs.,  Stone  & 
Webster,  147  Milk  Street.  Boston. — V.  82,  p.  1496. 

KINGSTON,  N.  Y. 
KINQSTON  CONSOLIDATED  RR. 

Change  in  Control. — In  1909  control  passed  Into  hands  of  Fred.  T.  Ley 

6  Co.  of  Sprlnglleld,  Mass.,  general  contractors,  and  others.   V.  88,  p.  1437. 
ORGANIZATION. — This  is  a  consolidation  on  Dec.  11  1901  of  the  Kings- 
ton City  RR.  and  the  Colonial  City  Traction. 

STOCK  AND  BONDS—         Date.        Interest.     Outstanding.       MiturUy. 

Common,  $200,000  ($100). $200,000     

Preferred,  4%  cum  $200.000 200  000    Jan  '11,4  94 

First    consolidated    mortgage/    1901       5  g  J-J  532.000  Oct.   9    1951 

$700,000  ($1,000)  gold-.c'llnt.  at  Manhattan  Trust  Co.,  N.  Y.  Trustee. 
Second    mortgage.    $250,000/    1909       5  J-J  none       Jan     1  1939 

($1,000) lint,  at  Manhattan  Tr.  Co.,  N.   Y.,  trustee. 

Kingston  City  R«- — 
Consol  $150,000  ($1,000)  not/    1893  5  M-S  150.000   Mch    1   1923 

subject  to  call  before  mat'ytlnt.  at  Farmers'  Loan  <fc  Trust  Co.    N    \  . 
Bond  and  mortgage.- 5  quar.  6.000  On  demand 

Bonds. — $156,000  of  the  $700,000  consolidated  mortgage  Is  reserved  to  re- 
tire the  Kingston  City  RR.  underlying  liens;  $12,000  have  been  canceled. 

Dividends. — 4%  has  been  paid  yearly  on  preferred  stock  since  consoli- 
dation up  to  1908,  when  2%  was  paid  Aug.  1.  None  to  Jan.  1  1911,  when 
4%  was  paid. 

ROAD. — Embraces  8  miles  of  track.  Ralls,  70.  80  and  90  1b.  40  cars, 
I  snow-plows. 

REPORT. — For  11  mos.  ending  May  31  1911,  gross,  $145,894;  net,  $82.- 
600;  Interest,  taxes.   &c,  $47,357:  surplus,  $35,213. 

OFFICERS. — Pres.,  Fred  T.  Ley,  Springfield,  Mass.;  V.-P..  Henry  C. 
Page.  Worcester,  Mass.:  Sec,  Aug.  J.  Phillips,  Kingston:  Treas..  Abm.  Has- 
brouck,  New  York;  Supt.,  G.  B.  te  Bow.  Kingston. — V.  73,  p.  1160;  V.  89. 
p.  225,  529;  V.  90,  p.  303. 


Sept.,  1911. J 
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KITTANNING.  PA. 

KITTANN1NQ  &  LEECHBURQ  RAILWAYS  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Pennsylvania  on  May  26  1904  and 
(a  a  consolidation  of  the  Klttannlng  &  Leechburg  Ry.,  the  Klttannlng  A 
Ford  City  Street  Ry.  the  West  Klttannlng  Street  Ry.  and  the  Klttannlng 
A  Mosgrove  Street  Ry.  Street  railway  ranchises  had.  In  1910.  from  86  to 
92  years  to  run;  electric  light  franchises,  unlimited.  Also  owns  and  controls 
*he  stock  of  the  Kittannlng  Electric  Light  Co.,  which  owns  the  Manor,  Light. 
Heat  A  Power  Co.  and  the  Ford   City  Power  Co. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock     $500.000($50) $500  000 

First  mortgage  $750,000  gold  I    1904        5  g  J-J  27.500  1934 

($1,000) cllnt.  at  Union  Trust  Co..  Pittsburgh.  Trustee 

New  1st  mtge.  $350,000  gold]    1910        5  M-S  227,000        Mch  1  1940 

($1,000)  sinking  fund-..c*J      Union  Trust  Co.,  Pittsburgh,  trustee. 
Loans  payable  Dec.  31   1909.. 250.000 

Bonds. — $27,500  bonds  of  1904  are  reserved  to  retire  a  like  amount  of  bonds 
of  the  Kittannlng  &  Ford  City.  Subject  to  call  at  105.  Of  the  new  1st 
mtge.  of  1910,  $28,000  are  reserved  to  retire  $27,500  prior  bonds  and 
$95,000  for  extensions  and  improvements.  Redeemable  all  or  any  part 
after  March  1  1915  at  105  and  int.  Sinking  fund  10%  of  gross  earnings, 
half  for  payment  of  bonds  and  half  for  extensions  and  betterments  or  pay- 
ments of  bonds.     V.  91,   p.  94. 

EARNINGS.— For  year  ending  Dec.  31  1910,  gross,  $77,563;  net,  $38,105. 

ROAD. — Operates  12  miles  of  track  between  Klttannlng  and  Ford  City. 
Standard  gauge,  70-Ib.  rails.  An  extension  of  3  miles  to  Mosgrove  Is 
under  construction,  1 M  miles  of  which  Is  completed. 

OFFICERS.  —  Pres.  and  Mgr.,  F.  A.  Moesta.  Klttannlng;  Sec.  andTreas.. 
Jas.  McCullough  Jr.,  Klttannlng. — V.  91.  p.  94. 

KNOXVILLE,  TENN. 
KNOXVILLE  RAILWAY  &   LIGHT  CO. 

Controlled  by  Ajncrican  Cities  Company,  which  owns  all  the  common 
stock  and  nearly  all  of  the  preferred. 

ORGANIZATION. — Incorporated  In  Tennessee  <>n  Aur.  :>  1905  as  a  con- 
solidation of  the  Kuoxvllle  Traction  Co.  and  tne  Knoxvllle  Electric  Light  A 
Power  Co.  Does  all  the  street  railway  and  all  municipal  and  commercial 
electric-lighting  and  power  business  In  Knoxvllle.  Also  controls  the 
Knoxvllle  Park  Association,  owning  two  amusement  parks.  Franchises 
are  perpetual,  except  as  to  1  '^  miles  of  street  railway,  which  latter  run  until 
Nov.  28  1946.     Isidore  Newman  &  Son  of  New  Orleans  are  fiscal  agents. 

STOCK  AND  BONDS—         Date.       Interest.      Outstanding.        Maturity 

Common  $1,500,000  ($100).- $1,491,900     In  1910,  8% 

Pref  6%  cum  $500,000  ($100). Q-M  500,000     Mar'll.lH 

Consolidated  mtge  $3, 000. 000 J    1905        5  gM-S  1,932,000     Sept.  1  1945 

gold  ($1.000) c'tlnt    t  Standard  Trust  Co..  New  York  Trustee 

Knoxvllle  Trac  1st  M  $850,  J    1898        5  g  A-O  824,000  April  1   193* 

000  g  tax  free($1.000)c  ---lint,  at  Baltimore  Tr.  A  Gu.  Co.    Bait..  Trus 

Stock  and  Bonds. — Of  the  $3,000,000  consols,  $824,000  are  reserved  to 
retire  Knoxvllle  Trac.  Co.  bonds;  $244,000  are  in  treasury.  Bonds  are  re- 
deemable at  107  yi  and  int.  on  60  days'  notice.  Sinking  fund  annually  of 
\i  of  1%  of  all  bonds  outstanding  (including  Knoxville  Trac.  bonds)  began 
Sept.  1  1910,  and  after  5  years  is  increased  to  1  %  annually.  $14,000  of  out- 
standing bonds  are  held  in  sk.  fd.  The  Knoxville  Trac.  Co.  1st  mtge.  bonds 
are  not  subject  to  call.  $26,000  have  been  canceled.  Pref. stock  is  red.atllO. 

Dividends. — 0%  per  annum  is  paid  on  prer.  stock  since  Issuance.  First 
dividend  on  common — 2%— June  20  1907.  1%  wa«  paid  Sept.  1907.  and 
1%  Dec.  1907.   In  1908,  4%.   In  1909.  7%.   In  1910,  8%. 

REPORT. — For  calendar  years: 

Year —  Gross.      Net  after  Taxes.     Interest.  Surplus. 

1910 $716,110  $365,054  $140,371  $224,683 

1909 i 613.520  302,486  138,038  164,448 

1908 572.271  279,487  137.952  141.535 

1907 605,777  282,323  129.010  153,314 

ROAD. — Owns  43.8  m.of  track.  Including  10.2  miles  of  double  track.  70-lb 
and  over  T  and  girder  rail  Has  66  open  cars,  44  closed  and  semi-con 
vertlble  cars  and  16  freight  and  service  cars;  total.  126.  Owns  one  park 
and  leases   another. 

OFFICERS. — Pres.,  C.  H.  Harvey;  V.-P.,  W.  S.  Shields;  Sec.  and  Treas., 
Leon  Fender;  Aud.,  J.  E.  Tappan. — V.  83,  p.  38;  V.  85,  p.  345,  405,  793; 
V.  88.  p.  1620. 

KOKOMO,  IND. 

KOKOMO  MARION  &  WESTERN  TRACTION  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Indiana  In  Feb.  1903  under  general 
railroad  laws  as  successor  to  the  Kokomo  Converse  A  Marlon  Traction  Co 
In  April  1903  acquired  by  purchase  the  entire  capital  stock  of  the  Kokomo 
Railway  A  Light  Co..  which  was  merged  In  Jan.  1906  Owns  lighting  plant 
In  Kokomo:    also  private  right  or  way       Franchises  run  50  years 

On  Sept.  21   1910  the  Kokomo  Public  Utility  Co.  was  incorporated  in 

Indiana  for  the  purpose  of  constructing  a  steam-heating  plant  In  Kokomo 

It  Is  owned  and  controlled  by  the  Kokomo  Marion   &  Western  Trac.  Co 

and  all  Its  bonds  and  obligations  are  guar,  by  same  company.     Has  a  25-yr 

ranchise  from    1911. 

Owns  entire  capital  stock  of  the  Kokomo  Frankfort  ft  Western  Trac, 
whose  bonds  It  guar.,  p.  &  I.  Also  leases  that  company  for  12  years. 
V.   93,    p.   408. 


STOCK  AND  BONDS —        Date.  Interest. 

Common,  $1,000,000  ($100) F-A 

Preferred,  <;•;,  $100,000  ($100) «    i  O 

First     mortgage     $1600,000/    1903  5  g  J-J 


Outstanding.      Maturity 
$l,ooo.oooAug.i.vii.l  y, 
100,000        See  text 
750,000    July    1    1933 


gold  ($500  ft  $1,000) c*llntercst  at  Security  Trust  Co  ,  Ind..  Trustee 

Kokomo  Ry  ft  Light  1st  mtgej    1903        5  g  J-J  250.000  Jan.    11933 

$3.->0, 000  gold  ($1.000)... cllnt.  at  Security  Trust  Co  .  Ind..  Trustee 
Kokomo  Pub  Util  1st  M$300,-l    1911        5  g  M-N  150,000  May  1   1936 

000  g  ($1,000)  gu  p  Al  _-c*JInt  at  Union  Trust  Co.,  Indlanapoiis,  Trus. 

Bonds. — $250,000  of  K.  M  .  &  IV.  1st  M  .  bonis  are  reserved  to  retire  a  like 
amount  or  bonds  of  the  Kokomo  Ry.  ft  Lt.  Co.;  the  remaining]?  1  no. (ion  un- 
its latter  mtge.  has  been  canoeled  .  lipids  arc  subj.  to  call  at  105  ft  Int. 
See  V.  76.  p.  1143;  V.  77,  p.  451.  The  Kokomo  Ry.  ft  Light  bonds  can  be 
called  at  105  and  are  guar.,  prin.  ft  int.,  by  Kokomo  Marion  ft  West. 
Kokomo  Pub.  UtII.  bonds  are  subj.  to  call  on  any  int.  date  at  105  and  int. 
Remaining  bonds  can  be  Issued  for  80%  of  cost  of  extensions,  &c.  They 
are  guar.,  p.  &  I.,  by  Kokomo  Marlon  &  Western  Trac.     V.  92,  p.  1377. 

Dividends. — On  oref.  stock,  6%  per  annum  Is  being  paid.  On  common 
first  dlv. — 1% — paid  Aug.  10  1909.  In  1910,  3%.  In  1911.  Feb..  1  H%; 
Aug..    1  K%  . 

REPORT. — For  calendar  year  1910:  Total  gross  (Incl.  both  Railway  A 
Lighting),  $261,485;  net,  $148,100:  Int..  taxes.  Ac.  $60,810;  dlvs.  (3% 
com.,  6%   pref.),  $36,000;  deprec'n.  $20,253;  surplus,  $31,037. 

ROAD. — Operates  36  H  miles  of  track  In  Kokomo  and  from  Kokomo  to 
Marlon.  Is  connecting  link  between  the  Northern  Traction  Co.  and  the 
Union  Traction  Co.  of  Indiana.  Standard  gauge.  70-lb.  T  rail.  10  cars. 
On  Dec.  31   1910  had  2,090  light  and  power  consumers. 

OFFICERS.— Pres..  Geo.  J.  Marott;  V.-P..  L.  J.  Klrkpatrlck;  Sec.. 
Treas.  and  Gen.  Mgr..  T.  C.  McRcynolds;  Asst.  Gen.  Mgr..  P.  II.  Palmer: 
Aud..  C.  C.  Trees;  Supt.,  II.  P.  Martxolf.  V.  8.1,  p.  1098;  V.  92,  p.  1375; 
V.  93.  p.  408. 

'1)    Kokomo  Frankfort  &  Western  Traction  Co. 

Entire  stock  Is  owned  by   Kokomo  Marlon  ft  Western  Traction  Co. 

GANIZATION.      Organized    In    Indiana    In    June    11)11    to    build    an 
Interurban  railway  between  Kokomo  and   Frankfort,  Ind.     Propertj    lie 

been  leased  to  the  Kokomo  Marlon  ft  Western  Trac.  for  12  years.  Private 
right  of  way  except  for  street  crossings,  a  terminal  having  been  purchased 
In  Frankfort  in  lieu  of  using  streets  for  right  of  way.  In  1911  Kokomo 
franchise  hail  42  years  to  run;  that  In  Frankfort  50  years. 

STOCK    AM)    BONDS  Dale.         Interest.      Outstanding.       Maturity. 

Stock    $100,000    ($100) 1100,000 

First  mortgage  $750,000  goldl    1911        5  v  .1.1  800,000  July    1    11)11 

f$i.ooo,  mar  p  ft  i        o»j  Int.  at  Ft.  Dearb.  Tr.  &  Sav.  Bk.,Chlc 

BOTldl.  Remaining  bonds  arc  reserved  for  future  addition*,  extensions 
and  ImptS.  at  80";,  of  cost  under  certain  restrictions.  lied  on  anv  Int. 
day  at  105  and  Int.  on  60  days'  notice.  Bonds  are  guar.,  p.  &  I  ,  bv  Koko- 
mo  Frank,  ft  Wesl     Trac.      V.  9.1,  p.  407. 

road  is  constructing  21.72  miles  of  track,  inol.  sidings,  between 
Kokomo  and   Frankfort.      Standard  gauge       70-lb    T  tall 

OFFICERS.— Pra^Oen.    .1.    Marott;    V.-P.     L.    .1      Klrkpatrlcl 
Treas.  A  Gen.  Mgr.,  T^C.'MoRcynolds. — V.  93.  p.  407. 


LACONIA,  N.  H. 
LACONIA  STREET  RAILWAY. 

in  Nov.  1906  control  changed  hands,  and  the  new  Interests  also  acquired 
control  of  the  Laconla  Klectrlc  Lighting  Co. 

ORGANIZATION. — Formerly  the  Laconla  &  Lakeport  Street  Ry..  but 
name  changed  to  above  In  1894 

STOCK,  Ac. —  Date.        Interest.     Outstanding.      Maturity. 

Common,  $100,000  (par  $50).. $100,000     

Pref.,  6%  cum.,  $40,000  ($100) 40  000     

First  mtge,  $91,000  ($1,000). j    1899        5  M-N  91 ,000  May    11919 

1 [interest  at  American  Trust  Co.    Boston 
Second      mortgage.      $40,000/    1904        5  M-N  40.000   May    1  1919 

($1,000) (Interest  at  People's  National  Bank.  Laconla. 

Dividends. — In  1893-94.  paid  5%;   In  1894-95.  paid  4%:   none  since. 

ROAD. — Owns  8.87  miles  of  track  from  Laconia  to  Weirs.  Standard 
gauge. 

EARNINGS. — For  years  ending  June  30: 

1911.        1910.    I  1911.        1910. 

Gross    $36,200   $34,293   Int.  and  taxes $9,631   $10,640 

Net 9,915       9,503|Bal.  for  year sur.284  df.  1,137 

OFFICERS. — Pres.,  H.  L.  Pierce,  Leominster,  Mass.:  Sec.  Geo.  P. 
Munsey;  Treas.  A  Gen.  Mgr..  Wm.  H.  Tylee.     Office,  Boston,  Mass. 

LA  CROSSE,  WIS. 

LA  CROSSE  CITY  RAILWAV. 

ORGANIZATION. — Chartered  Nov.  17  1885.  Franchise  runs  till  1938. 
In  1909  Wisconsin  RR.  Commission  sanctioned  the  Issue  of  $50,000  addi- 
tional bonds. 

STOCK  AND  BONDS —         Date.         Interest.     Outstanding.  Last  Div  .&c 

Stock,  $500,000  (par  $100) See  below.         $500,000   In  1910,  6% 

First    mtge,    $400,000,    goldl    1909        5  g  J-J  220,000      ■  1929 

($1,000) cjlnt.  at  Wisconsin  Tr.  Co.,  Milw.,  Trustee. 

Dividends.— F01  1892,  7%;  1893,  none,  1894,7%:  1898,7%;  1899,7%; 
1900,5%;  1901.6%.  1902.7%:  1903,7%-  1904.  7%;  1905,8%;  1906, 
8%:  1907,  7>^%:  in  1908  and  1909.  none:  1910,  6%. 

EARNINGS.— For  cal.  year  1910.  gross,  $139,960.     In  1909,  $118,932. 

ROAD. — Owns  16.08  miles  in  city  of  Lacrosse. 

OFFICERS. — Pres.,  B.  E.  Edwards;  Sec,  J.  J.  Padesky;  Treas.,  R.  C. 
Whelpley;  Supt.,  Peter  Valler. — V.  84,  p.  1182. 

LAKE  CHARLES,  LA. 
LAKE  CHARLES  RAILWAY.  LIGHT  &  WATER  WORKS  CO. 

ORGANIZATION. — Incorporated  In  Louisiana  In  1909.  In  June  1909 
the  company  acquired  the  Lake  Charles  Street  Ry.  Co..  operating  an  electrlo 
railway  in  Lake  Charles  and  Lake  Charles  Ice.  Light  &  Waterworks  Co., 
which  operates  an  Ice  plant,  electric-light  and  power  department  and 
water  system. 

Franchises  expire:  street  railway,  1941;  water  works,  1916;  electric  light 
and  power,  1926. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $200.000 $200,000     

First    mortgage,    $500,000    gj    1909       6  g  F-A  300,000  See  text 

($500  and  $1,000) c*\ Inter-State  Trust  &  Bkg.  Co.,  New  Orl..  Tr. 

Bonds. — Remaining  bonds  are  for  Improvements  and  extensions  on  basis 
of  $1  In  bonds  for  each  $1  33  of  improvements,  &c.  Bonds  mature  $15,000 
seml-an.  from  Aug.  1  1912  to  Feb.  1  1922.  both  Inclusive;  but  redeemable 
on  and  after  Aug.  1  1914  on  any  Int.  day  on  30  days'  notice.  Int.  Is  payable 
at  office  of  trustee  or  at  Chic.  Sav.  Bank  &  Trust  Co.,  Chicago. 

EARNINGS. — Of  constituent  companies  for  1908.  gross,  $183,226, 
oper.  expenses.  Int.   &  taxes,  $128,305;  net,  $54,921. 

ROAD  consists  of  7.64  miles  of  track.     60-lb.  rails. 

OFFICERS. — Pres.,  J.  A.  Landry;    Sec,  P.  O.  Moss. — V.  89    p    919. 


LANCASTER,  PA. 

SUSQUEHANNA  RAILWAY,  LIGHT  &  POWER  CO.— Incorporated  in 
Connecticut  Feb.  27  1907  to  own,  control  and  operate  electric  railway  and 
gas  properties.  V.  84,  p.  271,  392.  Has  acquired  all  the  common  stock  of  the 
United  Gas  &  Electric  Co.  Owns  entire  com.  stock  of  Lancaster  County 
Ry.  ft  Light  Co.  V.  84,  p.  693.  In  Jan.  1909  purchased  the  property  and 
franchises  of  Phlla.  Coatesvllle  &  Lancaster  St.  Ry.  and  reorganized  lt  as 
the  Christiana  &  Coatesvllle  St.  Ry.     V.  87.  p.  1534;  V.  88,  p.  158. 

STOCK —  Date.      Interest.     Outstanding.         Last  Dl». 

Stock.com.  $10,000,000  ($100) $4,198,000       July'11.1% 

Stock,  pref  5%    cum   to  7%,1 

$10,000,000  ($100) I 5  M-S         4,434,000Sept.l*l  1 ,2  M  % 

Stock. — After  5%  has  been  paid  on  the  common,  the  preferred  will  share 
equally  with  the  common  In  non-cumulative  dividends  up  to  7  %,  all  other 
dividends  accruing  to  the  common  shares.      V.  84,  p.  571,  693. 

Dividends.  —  First  dividend  on  nreferred  of  2  t$  %  paid  Sept  1907  Tn 
1908,  5%:  In  1909,  5%:  in  1910,  5%;  in  1911,  March,  2H%;  Sept.,  2H%. 
On  common,  first  dividend — 1  %■ — paid  July  1911. 

REPORT. — For  12  mos.  ending  Dec.  31  1910  (incl.  sub.  cos.),  net  accrued 
from  sub.  cos.,  incl.  int.  on  securities  and  loans,  $600,486:  amortization  re- 
serve of  sub.  cos.,  $86,115;  pref.  div.  (Susq.  Co.),  $204,610:  retained  in  sur- 
plus accts.  of  sub.  cos.,  $247,165:  surplus  of  Susq.  Co.,  $62,596. 

OFFICERS.— Pres.,  Geo.  Bullock;  V.-Ps.,  R.  E.  Grlscom  and  S.  J.  Dill. 
Sec  and  Treas.,  Henry  Morgan:  Asst.  Sec  &  Treas.,  W.  M.  Canby;  Asst 
Treas..  S.  A.  Fahnestock. — V.  85.  p.  655;  V.  87,  p.  1416:  V.  89.  p.  845;  V.  90. 
p.  1103;    V.  91,  p.  465,  590,  653,  1712;    V.  92,  p.  1637. 

(1)    Lancaster  County  Railway  &   Light. 

ORGANIZATION. — Incorporated  on  June  15  1901  In  New  Jersey.  Owns 
and  controls  the  following  railway,  gas  and  electric  properties,  whose  stocks 
are  placed  under  the  new  mortgage  of  1901: 

Conestoga  Traction  Co.,  I  Edison  Elec  Illuminating  Co.. 

Lane  Gas  Light  &  Fuel  Co.,  | Columbia  (Pa.)  Elec.  Lt..  Ht.  A  P.Co 

Also  controls  the  Conestoga  Realty  Co. 

Franchises  are  perpetual.  Does  all  the  gas  and  electric  lighting  in  cities 
of  Lancaster  and  Columbia,  and  practically  all  In  Lancaster  County. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Matuiity. 

Stock  com  $1,350,000  ($50) Q-M        $1,200,000  Jne  '1 1,2  Yt% 

Stock  pf.  $1,000,000  ($50)5  %\ 

cumulative. f Q-M  l,000,000Jne  '11,1  M  % 

Mortgage,     $1,000,000     gold/    1901        5  g  J-J  1,000,000    July    11951 

($500  and  $1.000) .c*l  Interest  at  Lancaster  Trust  Co..  Trustee. 

Securities  of  Lines  Controlled — 
Columbia  Elec  Lt  Ht  A  P  mtge  1905       5  M-N  125,000  May    1  1935 

Edison  Elec  Ilium  Co  mtge 5  J-J  49,700    July    11922 

do  do  mtge. 5  J-J  250.300  Jan.    1  1925 

do  do  mtge 5  M-N  190.000  Nov.  1  1940 

Lane  Gas  Light  ft  Fuel  mtge.  . 5  J-J  .too. 000  Jan.    11925 

do  do  mtge..    1906        5  J-J  100.000  Jan.    1  1936 

Columbia  Gas  Co  1st  M  $200.-1    1911        5  J-J  None         Jan.  1941 

000($1.000)sub.call  105  A  IntJ  Farmers'  Loan  A  Trust  Co.,  Lane.  Trustee. 

Conest  Realty  Co  M  $500,000 227,000 

Conestoga  Traction  first  mtge.    1900       4  J-J  1,277  500  Jan.    1  1950 

Lancaster  City  RR  1st  M..J    1890        5  g  A-O  160.000   April  1  1920 

($100  and  $500) c*{  Metropolitan  Trust  Co..  N.  Y..  Trustee. 

W  E  St  Ry     1st    M  $225.-)    1891        5  M-N  225,000   May    1  1921 

000($100.$500&  $l,00())c,lMetropolltan  Trust  Co.    N.  Y..  Trustee. 

Lancaster  Trac  first  mort 1893        5  A-O  225,000   April  1  1923 

Dividends. —  The  first  dividend  on  the  preferred  stock  (3%)  was  paid  on 
July  1  1904  and  3%  was  again  paid  on  Oct.  1  1IM>4.  In  1005,  .Inn.  3% 
(see  V.  79,  p.  2796);  Julv.  3%;  Dec.  4  H%.  In  1900,  6X%.  In  1907,7%.. 
In  1908.  5%.  In  1909,  <SH'"n.  In  1910.  5"„.  In  1911,  Mar  .  1H%: 
June,  IK %.  On  common:  In  1 1)08,  10%  .  In  1909.  10";, .  In  191c 
In    191  I.    Mar..   2  '-,"„:  June,   2  '<,%. 

REPORT. — Receipts  of  the  Lancaster  County  Hallway  <t  Light  for  12  mos. 
ending  Dec.  31  1910;  surplus  from  sub.  cos..  1276,789;  bond  Int..  160,000 
pref.  dlv.,  $50,000;  amortization.  $33,546;  surplus.  $112,2  13;  In  1909, 
surplus  from  sub.  cos.  ,$204,727;  bond  Int..  $50,000;  pref.  dlv.,  $50,000 
amortization,    $lfi,<lni;    surplus,    $88,120. 

ItOAD. — The  Conestoga  Traction  Co.  (the  operating  company)  leases 
162.69  miles  of  track.  Including  the  Lancaster  City  Streel  Ry.,  16  29  miles; 
Lancaster  A  Columbia.  6.43  miles;  Lancaster  ft  Lltltt,  9.02  miles  Colum- 
bia ft  Irouvllle.   1.38  mlleR;  Columbia  A  Donegal,  6.06  miles;  Lancaster   A 
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•.    Holland,  M. 76  mill's,  tin-  New   Holland  Blue  Hall   & 

inn  Street  Ry.,  i  »u  m;  the  Rohrerstown  LandlsvUle  &  Mi.  joy  Ry., 

in     the  Lancaster  ft  Eastern  Ry.,  17. si  m  ;  the  Lancaster  &  Quarry 

villi-  Street  itv  ,  «  89  miles:  the  Bllzabethtowc  *  Florin  Street  it\  .  a  torn.; 

Coatesville  St.  R  v.,  10.60  mill  ter  &  Ulllerevllle 

Ry..  4.30  miles,  Lancaster  Willow  Street  Lampeter  &  strasburg  Ry.,  1 1 .12 

the  Lancastei  Petersburg  dcUanhelra  Ry.,  8.30 miles;  the Bphrataai 

Adamstown,  n.ii  tn.,  and  the  Lancaster  ,v  Rooky  Springs,  4.56  miles.     The 

lattiT  four  completed  and  leased  for  990  years  at  a  rental  or  (',',,  on  stock. 

OPFICERS.      Pre*..    W.    W.  -P.,    George    Bullock;    Sec.    and 

Trees.,  11.  Morgan;  Aast.  See.  .v  Treas.,  J.  S.  <;raybin.— V.  70.  p.  501.  1330. 

2706;  V.  84,  l»    271.  390.  570.  693;  V.  91.  p.  463.   1447. 

(a)  Lancaster  Mcchanicsnurg  &   New  Holland  Ry.— A  trolley  road. 
ORGANIZATION.  -Incorporated  May  10  1800.     Runs  from  Lancaster 

to  \<w  Holland,  wiui  an  extension  to  Ephrata,  10.76  miles,     is  leased 

lestoga   Traction   Co.    for   a   rental   of  8%  on   Stock.      Capital   stock. 
$800,000.      Stock  Is  not  owned   by  leasee.      No  bonds 

(b)  Rohrerstown  Landisvflle  ft  Mt.  Joy  Ry. — Trolley. 
ORGANIZATION,  —owns  an  eleotrlo  road  of  13.15  miles  from  Lancaster 

through  LandlsvlUe,  Salunga,  Mt.  Joy  and  Florin  is  leased  for  009  years 
to  the  Com  ilon  at  rental  of  0  %  on  Its  $400,000  stock.      No  funded 

debt.      V.   73     p     236 

(c)  Ephiata  &   Adamstown  Ry. — A  trolley  road. 
ORGANIZATION.— This    company    was    Incorporated    with    $225,000 

capital  Stock  on  Sept.  17  1901.  Owns  road  from  iphiata  to  Adamstown, 
8.11  m.,  which  was  leased  In  1903  to  the  Conestoga  Traction  Go.  for  a  rental 
of  6  %  on  the  stock.      No  funded  debt. 

(d'    Lancaster  &   Rocky  Springs  Ry. 

ORGANIZATION  —  Operates  4.56  miles  of  track.  Stock,  $200,000.  No 
bonds.      Leased  to  Conestoga  Traction  Co.  for  999  years  at  6  %  on  stock. 

(e)    New  Holland   Blue  Ball   &   Tcrre   Hill   Street   Ry. 

ORGANIZATION.— Operates  a  line  from  Blue  Ball  to  Terre  Hill.  Is 
leased  to  the  Conestoga  Traction  Co.  for  909  years  at  5  %  on  Its  $130,000 
capital  stock 

(f>    Lancaster  &  Eastern  Ry. 

ORGANIZATION.— Operates  17.84  m.  of  track  from  Lancaster  to  Chris 
tlana.  Capital,  $430,000.  Was  leased  on  June  1  1906  to  Conestoga  Trac 
tlon  Co.  at  6  %  on  stock. 

(g)    Lancaster  &   Quarry ville  Street  Ry. 

ORGANIZATION. — Consists  of  8.39  miles  of  track.  Is  leased  to  Cones- 
toga  Traction  at  rental  of  6%  on  Its  $225,000  stock. 

(h>    Elizabethtown  &  Florin  Street  Ry. 

ORGANIZATION.— Consists  of  6.40  m.  of  track.  Oct.  1  1908  was  leased 
to  Conestoga  Traction  at  rental  of  6%  on  $220,000  stock. 

(i)   Christiana  &  Coatesville  St.  Ry. 

ORGANIZATION. — Organized  In  Pennsylvania  March  15  1909.  Is  a 
reorganization  of  the  Phlla.  Coatesville  &  Lane.  St.  Ry.  $400,000  ($50) 
stock,  $350,000  outstanding;  no  bonds.  Is  leased  to  Conestoga  Traction 
Co.  at  a  rental  of  6%  on  capital.  Consists  of  10.69  miles  between  Christiana 
and  Coatesville. 

(j)    Lancaster  Petersburg  &   Manheim  Ry. 

ORGANIZATION.  — Incorporated  Nov.  5  1900.  On  May  1  1902  was 
leased  to  Conestoga  Trac.  Co.  for  999  years  at  an  annual  rental  of  6%  on 
$175,000  stock.     Operates  8.30  miles  of  track. 

(k)   Lancaster  Willow  St.  Lampeter  &  Strasburg  Ry. 

ORGANIZATION. — Incorporated  Nov.  15  1900.  On  June  1  1902  was 
leased  to  Conestoga  Trac.  Co.  for  999  years  at  a  rental  of  6%  on  $225,000 
stock.     Operates  11.12  miles  of  track. 

(1)  Lancaster  &  Columbia  Ry. 

ORGANIZATION. — Consists  of  8.43  miles  of  track  between  Lancaster 
and  Columbia.     Is  leased  to  Conestoga  Trac.  Co.  for  20%  on  its  $37,500  stk. 

(2)  United  das  &  Electric  Co. 

ORGANIZATION. — Incorporated  In  New  Jersey.  All  the  common 
stock  has  been  acquired  by  the  Susquehanna  Ry.  Lt.  &  Pow.  Co.  Owns  and 
controls  the  following  gas  and  electric  properties 


lnrtdrnds.— On  pref..  2  H"'0  paid  seml-ann.  from  Sept.  1907  to  and  Incl 
Sept.  mi.  On  com..  1st  dlv.—l%— paid  Oct.  1910.  In  191 1 .  Jan.  1  % 
Api   .   l  -.,.  Julj  . 

ROAD.  -Comprises  27  y,  miles  of  track,  controlling  all  the  principal 
streets  lii  Elmlra  and  connecting  the  suburban  towns  of  Elmlra  Heights. 
Southport  and  Horseheads,  and  17  miles  from  Horseheads  to  Watklns,  via 
Millport  and  Montours  Tails,  to  Seneca  Lake.  Equipment  consists  of  40 
closed  cars.  39  open  cars  and  18  trailers.  Track  laid  with  70  and  »0-lb 
girder  rails       Owns  Itorlck  Glen  Park. 

REPORT. — Earnings  for  oal.  rear  iuio.  gross.  $901,437;  net,  after  '.axes. 

$361,077:    hied  charges.  $231 ,690;    surplus,  $129,387. 

OFFICERS. — Pree.,  Hay  Tompkins:  V.-J\.  S.  J.  Dill;  Sec.  and  Treas.. 
0.  A  Kolstad;  Actg.  Gen.  Mgr  .  H.  If.  licardsley;  Asst.  See  .  Henry  M  or  fan 
40  Wall  St..  N.  V.— V.  83.  p.  893:  V.  86.  p.  720;  V.  87.  p.  778:  V.  92.  p.  397 

LANCASTER  &    YORK  FURNACE   STREET  RY.— A  trolley 

In  Jan.  1911  a  syndicate  managed  by  Geo.  B.  Atlec  &  Co.,  Phlla..  were 
effecting  a  reorganization  and  consolidation  of  the  Lancaster  ie.  York  Furn- 
ace St.  Ry.,  the  Lancaster  <fc  Southern  St.  Ry.  (6  H  miles) .  and  the  Coleman 
Water  4  Power  Co.,  which  sold  power  to  the  two  roads.    V.  02.  p.  187. 

ORGANIZATION.— Incorporated  July  22  1901  In  Pennsylvania.  In 
Feb.  1908  reduced  stock  from  $280,000  to  $170,000  and  made  $150,000 
mtge.,  which  see  below.      V.  86,  p.  480. 

STOCK  AND  BONDS—         Date.        Interest.      Outstanding.       Maluriy. 

Stock  $170,400  ($50) $170,400      

1st  ratg  gold  $150,000  ($100.1   1908        5gJ-J  10.000  Jan      1   1928 

$500.    $1.000) c&r/Int.  at  Northern  Trust  Co..  Lane,  trustee. 

Bonds. — Are  not  subject  to  call  and  have  no  sinking  fund. 

ROAD. — Operates  \2K  miles  of  track  between  Mlllersvllle  and  York 
Furnace.     70-lb.  T  rail.     Gauge  5  ft.  2  A  In. 

OFFICERS.— Pree.,  Geo.  Jj.  Alice;  V  -P.,  Paul  Heine:  Sec  &  Treas., 
W.  S.  J.  Wetherlll;  Gen.  Mgr.,  E.  W.  Gross.  —  V.  86,  p.  480;  V.  92,  p.  187. 

LANSDALE,  PA. 
MONTGOMERY  TRACTION  CO.— A  trolley  road 

ORGANIZATION. — Incorporated  In  Pennsylvania  oh  July  6  in  a- 
successor  under  foreclosure  of  the  Lansdale   &   Norrlstown   hlectrln  Ry. 

STOCK  AND  BONDS—         Date.         Interest.     Outstandln-j.       Maturity. 

Stock    $250,000  ($50) $2.">0,0H0        

First       mortgage,       $250,000]    1905        5gJJ  250. 000  July  1 5  1935 

($1,000)   gold. Clint,  at  K.  P.  WllnerTi.  Co..  So.  Beth..Pa..Tr. 

Bonds  are  subject  to  call  at  105. 

EARNINGS. — For  cal.  year  1910,  gross.  543.023;  In   1909.  $39,971. 

ROAD. — Operates  14  miles  of  track  from  Lansdale  to  Norrlstown. 
Gauge,  5  ft.  2 M  In.     70  and  80  lb.  T  rail. 

OFFICERS. — Pres.,  W.  O.  Hay.  Easton;  Sec.  and  Treas..  G.  A.  Reed 
Bethlehem;  Supt..  Thomas  Gibson.  West  Point.  Pa. — V.  81.  p.  508. 

LEETONLA,   OHIO. 

YOUNGSTOWN  &  OHIO  RIVER  RR.— A  trolley  and  steam  road. 
Freight  service  operated  by  steam;    passenger  service  by  electricity. 

ORGANIZATION. — Incorporated  in  Ohio  on  Dec  8  1905.  In  1906 
leased  for  99  years  Salem  RR.  from  Pittsburgh  Lisbon  &  Western  RR.  Co. 
for  $6,000  per  annum;  the  former  runs  between  Salem  and  WashingtonvlUe, 
7  miles. 

In  1910  road  was  re-capltallzed  and  new  securities  Issued  as  below. 


STOCK  AND  BONDS —        Date.  Interest. 

Stock,  common.  $1.000,000.. 

Preferred.  $1,000,000,  5%  ... Q-J 

First    mortgage.    $2,500,000,  f   1910  5  A-O 


Outstanding.      Maturity. 

$1,000,000     

1,000.000  July '11.  Ji% 
1,000,000  Apr    1    1935 


Altoona  (Pa.)  Gas  Co. 
Cit.  Gas  &  Fuel  Co.,  Terre  Haute.  Ind. 
Colo.  Spgs.  (Col)  Lt.  Ht.  &  Pow.  Co. 
Elmlra  (N.  Y.)  Water  Lt.  &  RR. 
Hartford  (Conn.)  City  Gas  Lt.  Co. 

Date. 


Leavenworth  (Kan.)  Lt.  Ht.  &  P.  Co. 

Lockport  (N.  Y.)  Lt.  Ht.  &  Pow.  Co. 

Richmond  (Ind.)  Lt.  Ht.  &  Pow.  Co. 

Union   Gas    &   Electric  Co.,    Bloom- 
Ington,  111. 

Wilkes-Barre  Co. 
Interest.     Outstanding.      Maturity 

$3,462,400     

1,172,100  Jly'11,2^% 

5  g  J-J  1,444,000  1922 


STOCK  AND  BONDS 

Stock,  common 

Stock,  preferred.  $1.500.000.. 

1st    mtge.     S3. 000, 000     ($500]    1902 

and  SI, 000)  gold cJTnt.  at  New  York  Trust  Co.,  Trustee. 

Securities  of  Controlled  Cos. — 

Altoona  Gas  Co  1st  M,  $750,000 

Clt  Gas   &  Fuel  Co  1st   &  ref 

$2,000,000 

Clt  G  &  Fuel  1st  ref  5500,000 

Col  Spgs  L.H&Pow  1st  &  ref  1    1910        5  g  F-A 

mort.     $3,500,000   gold  ...  f Interest  at   New   York   Trust   Co. 

($100,  $500  and  $1,000). c'J      M.  N.  Buckner  Is  also  trustee 


$750,000   Aug    1   1932 


487,500  Jan 

287,500  Oct 

1,200,000   Aug 


1  1960 
1  1922 
1    1920 

trustee. 


gold     ($1.000) cMInt.    at   Citizens"    Saw    &    Tr.    Co..    Cleve. 

I     Trustee,  or  First  National  Bank.  N.  Y. 

Stock  and  Bonds. — Pref.   stock   dlv.   Is   cumulative  after  July    1    1913. 

Bonds  subject  to  call  on  any  Int.  date  after  April  1  1915  at  105  and  Int. 

j  Remaining  bonds  arc  reserved  for  acq.  and  exten.  under  certain  restrictions. 

Dividends. — Initial  dlv. —  H% — on  pref.  was  paid  Oct.  5  1910.  In  1911, 
Jan.,    %%;  April.   %%;July,    H%. 

EARNINGS. — For  12  mos.  ending  June  30  1911.  gross.  $224,246:  net. 
after  taxes  and  rentals.  $93,554:  interest,  $50,000:  divs..  $30,000;  surplus, 
$13,554.      In  1909-10,  gross,  $103,885;  net.  after  taxes  and  rentals,  $76,123. 

ROAD. — Operates  from  the  terminus  of  the  Stark  Electric  Ry.  In 
Salem,  Ohio,  through  the  city  of  Salem  to  a  connection  with  the  Salem  RR., 
and  over  the  Salem  RR.  from  Salem  through  WashingtonvlUe,  Leetonla. 
Lisbon  and  West  Point  to  East  Liverpool,  Ohio,  a  distance  of  36  miles. 
At  Leetonla,  O.,  connection  Is  made  with  the  Youngstown  <5c  Southern  Ry., 
Owns  32.19  miles  of  track  and  leases  6.81  miles.  Standard  gauge,  mostly 
70-lb.  T  rail.     Pass,  equip.,  7  cars;  freight,  3  locomotives,  15  cars. 

OFFICERS. — Pres.,  Will  Christy:  V.-P.,  Geo.  A.  Stanley:  Sec.  and 
Treas.,  Chas.  S.  Thrasher;  Gen.  Mgr.,  J.  D.  Dewees:  Aud..  B.  H.  Jacobs. 
General  office.  Leetonla.  O. — V.  85,  p.  532:  V.  86.  p.  1346:  V.  87.  p.  679: 
V.  88.  p.  824;  V.  90,  p.  1556:  V.  91,  p.  40.  947:  V.  92,  p.  457. 


Col  Spgs  Elec  Co  1st  mtge. 
Col  Spgs  Lt  &  Power  1st  mtge 
Hart    City    Gas    Light    1st   M 
$1.000,000 

LeavL,H&P  1st  M  $1,000,000 
LockL,H&P  1st  ref  $750,000. 
LockG&ElLt  1st  M  $300.000.. 
Rich  LH&P  1st  ref  $300,000. _ 
Un  Gas&Elec  1st  M  $750,000. 
W-BCo  Ist&refM  $7,500, OOOg)    1910 


5%  1,000,000  ADr  20  1920 

5%  300,000  Apr     1  1919 

350,000  July    1  1935 

675,000  Sept    1  1923 

409,000  Jan     1  1938 

300,000   Feb     1  1920 

200,000  Jan     1  1914 

550.000  Sept   1  1935 

5  g  J-J  1,547,300  July    11960 

($100.  5500  &  $l,000).c*&r/lnterest  at  Glrard  Trust  Co.,  Phlla..  trustee. 
W-B  G  &  E  1st  cons  mtge  $3.1    1905        5  g  J-J  3.000.000    Jan   1    1955 

000,000  g  ($  1, 000)  ...c*&rj Interest  at  Fidelity  Trust  Co..  Phlla.,  trustee. 
Bonds. — $1,300,000  of  Col.  Spgs.  L.  II.  &  P.  Co.  1st  &  ref.  bonds  reserved 
to  retire  underlying  bonds  and  $1,000,000  arc  for  additions,  extensions,  &c., 
at  85%  of  cost  thereof.  Red.  at  105  and  Int.  on  any  int.  day  on  or  before 
Feb.  1  1917  and  at  102  <i  and  Int.  on  any  int.  day  thereafter.  V.  91,  p.  466, 
1097.  Of  the  Wllkee-Barre  Co.  1st  A:  ref.  mtge.,  $3,000.000  are  reserved  to 
retire  Wllkes-Barre  Gas  &  Elcc.  bonds;  remainder  for  extensions,  impts., 
&c.  The  bonds  out  are  guar.,  p.  &  I.,  by  endorsement  by  Susq.  Ry.,  Lt.  & 
Power  Co.  SubJ.  to  call  on  any  Int.  day  on  or  before  July  1  1912  at  par  and 
Int.:  thereafter  at  105  and  Int.  V.  91,  p.  658.  Wllkes-Barre  Gas  &  Elec. 
bonds  arc  subject  to  call  at  110  and  interest  on  3  months'  notice. 

OFFICERS.— Pres.,  George  Bullock;  v.-Rs.,  Richard  s.  Storrs  and  S.  J. 

Dill:  Sec.   and  Treas.,    Henry   Morgan. 

(a)    Elmira  Water  Light  &  RR. 

ORGANIZATION. — Incorporated  In  New  York  May  26  1900  as  a  con- 
solidation of  all  the  water,  lighting,  power  and  street  railway  properties  In 
Elmlra,  comprising  the  following:  The  Elmlra  Municipal  Improvement  Co.: 
the  Elmlra  &  Horseheads  Ry.;  the  Maple  Avenue  Ry..  the  Elmlra  Gas  & 
Illuminating  Co.,  the  Elmlra  Illuminating  Co.,  the  Elmlra  Water-Works  Co.; 
the  Chemung  County  Gas  Co.  and  the  Elmlra  Heights  Water  Co.  Also  owns 
entire  capital  stock  of  Elmlra  &  Senaca  Lake  Tract.  Co.  (owns  all  bonds  of 
this  company):  Rorlck's  Glen  Park  Assn.:  West  Side  RR.  and  majority  of 
stock  of  West  Water  St.  RR.  The  latter  two  companies  are  operated  under 
999-year  leases.  In  May  1906  we  were  Informed  that  none  of  the/rniic/ii'ses 
had  less  than  99  years  to  run,  while  some  of  them  were  perpetual.  In  Feb. 
1910  was  authorized  to  acquire  all  stock  of  the  Montour  Falls  Electric  Lt.  Co, 


STOCK  AND  BONDS—        Date.        Interest. 

Common  $1,000,000  ($100) 

Fref.  5%  cum..  $1.000,000 5  MS 

Elmlra  Water- works  Orst  mtg-1    6  A-0 

$330,000  (Si. ooo  and  $5001  ./int.  at  Farmers' 
West  Side  RR  gold  first  mort- f   1894       5  g  A-O 

gage |J.     B.    Rathbone 


Outstanding.       Maturity. 

$1,000,000  July  '11,  1% 

6.S3.000  Sept '11,  2M 

330.000  1013 

L.&.Tr.Co. .  N.Y.,  trustee 

355.000   Oct      1   1914 
V.-P.,    Chemung    Canal 


I      Trust  Co..   Elmlra.  Trustee. 
First     mortgage     $2,000.000. f    1900        5  g  J-J  1,661.000  Jan     11940 

gold  ($1,000  and  $500)  ..c*\  United  States  Mortgage  &  Tr..  N.  Y  ,  Trust. 
I      Subject   to  call  at    105   and    Interest 
1st   consol   mtge.   $5,000,0001    1906        5  g  MS  2.166,000    Sep     1  1956 

($1,000).  gold c*/Int.  at  New  York  Trust  Co..  Trustee. 

Bonds. — Of  the  1st  5s  of  1900  $339,000  are  reserved  to  retire  at  maturltv 
the  bonds  of  the  Elmlra  Water-Works  Co.  due  1913.  $355,000  outstanding 
bonds  of  the  West  Side  RR.  and  the  Elmlra  Heights  Water  Co.  are  guar- 
anteed. Of  the  1st  consol.  mtgc.  of  1906  $2,355,000  arc  reserved  for  prior 
liens.     V.  83.  p.  393;    V.  86.  p.  720. 


LEWISTON,  ME. 

LEWISTON  AUGUSTA*  WATERVILLE  STREET  RY.— A  trolley  road. 

ORGANIZATION. — Organized  In  Maine  In  1907  as  a  consolidation  of 
the  Lewlston  Brunswick  &  Bath  Street  Ry.  (which  owned  the  Brunswick 
<fc  Topsham  Ry..  Lewlston  <fc  Auburn  RR.  and  Bath  Street  Ry.)  the 
Augusta  Wlnthrop  &  Gardiner  Ry.  (a  consolidation  In  May  1902  of  the 
Augusta  Hallowell  &  Gardiner  RR.  and  the  Lewlston  Wlnthrop  &  Augusta 
Street  Ry.)  and  the  Auburn  &  Turner  RR.  Co.  V.  84,  p.  1182.  Fran- 
chises are  perpetual.     Does  a  freight  business. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock.com.,  $2,400,000  ($100) $2,400,000    

Pref,  $600,000  ($100)  6%  cum Q-F  600.000Aug'll.l  H% 

First     and     refunding     mort- 1    1907        5  g  A-O  1,700.000  April  1  1037 

gage.  $5,000,000   ($1,000),  >     Old  Colony  Trust  Co..  Boston.  Trustee. 

gold    c'JInterest    at    agency    of    companv.     BostoD 

Notes  Series  "A"  gold c   1911        5  J-D  349,000  June  1  1913 

Securities  of  the  Lew.  Brum.  &  Bath  St.  Ry. — 
First  mtge.  $1,000,000  gold...   1898        5  g  MS  8  15.000  Mch.  1  1918 

BathStRy  1st  mtge$300, 0001    1893        5  g  J-J  70.000  July    11913 

gold   ($1,000) c*(     Subject  to  call  after  July  1  1898. 

Securities  of  Vie  Aug.  Win.  &  Oar.  Ry. — 
Aug  H  &  G  gen  mtge  conv..c  1901       4  J-J  250.000  July       1951 

Aug  Win  &  Gard  1st  M  $250.-1    1902        4  g  J-J  150.000  July   1  1952 

000  con  v  (5 1. 000  &  $500)  gc*  J  Int.  at  Augusta  Tr.  Co..  Augusta.  Me..  Trust. 
Aug  Win  &  Gard  gen  M  $125.-1    1905        5  g  J-J  100.000  Jan    1   1935 

000  ($500  and  SI  .0001  gold  I  Interest  at  Augusta  Trust  Co..  Trustee. 

Bonds. — The  $5  000,000  1st  M.  bonds  are  subJ.  to  call  on  any  Int.  day  at 
107  Vj  and  Int.  No  sinking  fund.  $1,415,000  are  reserved  for  prior  liens. 
$-166,000  are  In  treasury  and  $1,419,000  are  reserved  for  future  extensions 
and  Improvements.  The  Augusta  Wlnthrop  &  Gardiner  Ry.  gen.  M.  5"'0 
bonds  of  1905  are  subJ.  to  call  at  par  on  any  Int.  date  on  65  days  notice. 
The  Aug.  Win.  &  Gar.  Ry.  1st  M.  l ";,  bonds  arc  exchangeable  for  4%  pre/. 
stock  of  the  same  CO.,  which  stock  has  the  same  security  as  the  bonds  and 
matures  at  same  time.  The  Aug.  II.  A:  Gar.  gen.  M.  4";,  bonds  are  ex- 
changeable for  4%  prej.  stock  of  the  same  co..  having  the  same  security  as 
the  bonds,  and  matures  at  the  same  time.  Of  the  Lewlston  Brunswick  & 
Hath  Street  Ry.  1st  M.  bonds  of  1808,  $85,000  have  been  retired  and  $70.- 
000  are  reserved  to  retire  the  underlying  bonds.        Scries  "A"  notes  a 

cured  by  deposit  or  $406,000  L.  A,  &  \v.  1st  &  ref.  bonds  at  75. 

Dili  ile  nds.      On  pref.  1  '  .  ••;,  quar,  from  Aug.  1910  to  and  incl.  Aug.  1011. 

EARNINGS.  For  year  ending  June  30  lOll.gross, $533,010;net, $200,- 
240;  fixed  charges,  $165,704;  surplus.  $43,530. 

ROAD.— Operates  a  system  In  and  between  WatcrUllc.  Augusta.  Wln- 
throp. TogUB,  Hallowell,  Gardner.  SabattUS,  Lewlston.  Auburn.  Turner, 
Mechanic   Falls,    Brunswick  and    Bath.     Total,   145  miles. 

OFFICERS. — Pres..  John  R.  Graham.  Bangor;  V.-Ps..  H.  L.  Clark  and 
Frank  Sullivan  Jr.;  Treas.,  C.  \  Pearson,  Phlla.;  Gen.  iCgr.  and  Pur.  Agt., 
Harry  B.  [vers,  Lewlston,     V.  Bl,  p.  B4;  V.  02,  p.  659. 

LEWISTOWN,  PA. 

LEWISTOWN    ft    RELDSVILLE   ELECTRIC   RY. 

ORGANIZA1  ION.— Incoioorated   In   Pennsylvania  on   March   24  1892. 

STOCK  AND  BONDS. —       Date  Interest.     Outstanding.       Maturity. 

Stock  $150,000  ($50) $150,000    1907-08,5% 

1st  mortgage  gold  ($500  andl    1899       5  g  J-J  150.000  June  1  1919 

$1,000)      $150.000 c&r/Int.  at  Union  Trust  Co..  Phlla.,  Trustee. 

2d  mortgage  gold   ($500  and!    1902        5  g  M-N  125.000   May    1  1917 

$1,000)    $125.000 c&r/Int.  at  Com'wealth  Tr.  Co.,  Harrlsb'g.  Trus. 


Sept.,  J9Il. 
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Bonds. — The  lsts  are  not  sub.  to  call,  but  the  2ds  can  be  called  at  par. 

Dividends. — 1902  to  1908.  Inclusive,  5%  Der  annum.      None  since. 

EARNINGS. — For  year  ending  Dec.  31  1910,  gross,  §100,193;  net  after 
taxes,  $39,639;    interest,  $12,500;    dividends,  none;    surplus,  $27,139. 

ROAD. — Operates  10.2  miles  of  track  from  Lewistown  to  Reedsvllle  and 
Lewlstown  Junction,  with  a  branch  to  Burnham.  60  and  70-lb.  T  and 
70-lb.  girder  rail. 

OFFICERS. — Pres.  and  Mgr.,  J.  I.  Qulgley,  Lewlstown;  V.-P.,  John  E 
Zlmmermann,  Phlla.;  Sec.  and  Treas.,  Chas.  Day.  Phlla.,  Supt..  C.  E. 
Gossard,  Lewlstown. — V.  88.  p.  1128;  V.  89.  p    919. 

LEXINGTON,  KY. 

KENTUCKY  SECURITIES  CORPORATION.— A  holding  company. 

ORGANIZATION. — Incorporated  in  Virginia  on  Jan.  23  1911  (V.  92, 
p.  322)  as  successor  to  the  Lexington  &  Interurban  Rys.  Co.  per  plan  in 
V.  92,  p.  461.  Owns  practically  the  entire  stock  of  the  Kentucky  Traction 
&  Terminal  Co.  and  Lexington  Utilities  Co.;  also  $244,000  Ky.  Trac.  & 
Term.  Co.  1st  &  ref.  bonds. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common  $2,500,000  ($100) ... $1,833,400     

Pref    $2,500,000     ($100)     6%1 

cum  from  Jan  1  1913 J 1,930,500     

Stock. — Both  com.  and  pref.  are  listed  on  Phila.  Stock  Exchange.  Pref. 
stock  Is  red.  after  3  years  at  par  and  accum.  div. 

EARNINGS. — Of  combined  properties  for  cal.  year  1910,  gross,  $641,330; 
net,  $176,462;  net  from  gas,  $22,280;  total  net,  $198,742.  In  1909,  gross, 
$582,422;    net.  $142,361;    net  from  gas,  $17,835:    total  net,  $160,196. 

OPERATIONS. — Constituent  companies  operate  about  93  miles  of  track. 
They  do  the  electric  light,  street  railway  and  ice  business  of  Lexington. 
Also  operate  city  lines  in  Frankfort  and  lines  radiating  from  Lexington  to 
Georgetown,  Paris,  Nicholasville,  Versailles,  and  from  Frankfort  to  Ver- 
sailles. 

OFFICERS. — Pres.,  P.  M.  Chandler;  V.-P.,  John  A.  McCarthy;  Sec.  & 
Treas.,  J.  K.  Trimble. — V.  92,  p.  1436;  V.  93,  p.  286. 

(1)  Kentucky  Traction  &  Terminal  Co. 

ORGANIZATION. — Incorporated  in  Kentucky  on  May  18  1911  asa  con- 
solidation of  the  Lexington  Ry.,  Bluegrass  Trac.  Co.  and  Central  Kentucky 
Trac.  Co.  V.  92,  p.  1436.  Practically  the  entire  stock  is  owned  by  Ken- 
tucky Securities  Corp.  Franchises  perpetual  expect  those  on  7  miles  of 
track  in  Frankfort  expiring  in  1915  and  1925  and  1  mile  in  Winchester 
expiring  in  1927. 

STOCK  AND  BONDS —        Date.        Interest.      Outstandino.      Maturity. 

Stock  $2,500,000  ($100) $2,093,325     

1st  &  ref  mtge  $7,500,000  gl    1911        5g  F-A  1,881,000   Feb    1    1951 

($1,000)  guar  p  &  i c*J  Int.  at  Commercial  Trust  Co.,  Phila.,  Trustee 

Passenger   &   Belt  first  mtgel    1891        6  g  A-O  48,000     See   text 

$200,000  ($1,000) J  Int.  at  Amer.  Tr.  &  Sav.  Bk.,  Chic,  Trustee. 

Lex  Ry  first  mtge  $1,500,000]    1899        5  g  J-D  1 ,452,000  June  1    1949 

gold   ($1,000) c'JInt.  at  Continental  Tr.  Co.,  Baltimore,  Trus. 

Blue  Grass  1st  mtge  $700,000]    1904        5  g  M-S  404,000  Mch   1    1934 

gold  ($500  and  $1,000)  _c&rjTnt.  at  Cleveland  Trust  Co.,  Cleveland,  Trus. 
Georgetown  &  Lexington  first  1    1901        5  g  M-N15         200,000   Nov  15  1921 

mtge  $250,000  gold  ($100,  [Interest  at  Cincinnati  Trust  Co.,  Trustee,  and 

$500  and  $1,000) c&rj      at  Standard  Trust  Co.,  New  York. 

Bonds. — Of  the  1st  &  ref.  bonds,  $2,104,000  are  reserved  to  retire  prior 
liens  and  remainder  for  extensions,  improvements,  &c,  at  not  exceeding 
90%  of  cost  under  certain  restrictions.  They  are  redeem,  after  Feb.  11914 
at  105  and  Int.  Bonds  are  guar.,  p.  &  i.,  by  end.  by  the  Kentucky  Securi- 
tlesCorp.  Sinking  fund  4%  per  ann.  of  bonds  out,  1921  to  1930;  1%1931 
to  1950.  V.  92,  p.  1564.  $48,000  Lexington  Ry.  bonds  are  reserved  to 
retire  Pass.  &  Belt  bonds.  Sink,  fund  will  retire  1%  of  bonds  ann.  at  110  & 
int.     Pass.  &  Belt  Ry.  bonds  mature  $15,000  annually  to  April  1  1916. 

ROAD. — Operates  approximately  93  miles  of  track,  comprising  all  street 
railways  in  and  about  Lexington,  15  miles,  and  8  miles  of  city  line  in  Frank- 
fort and  Winchester:  also  interurban  lines  radiating  from  Lexington  to 
Georgetown,  12  miles,  to  Paris,  18  miles,  to  Frankfort,  28  miles,  and  to 
Nicholasville,  12  miles.  50  to  80-lb.  rails.  Standard  gauge.  Owns  30 
closed  and  17  open  cars.  15  Interurban  passenger  and  3  express  cars  and 
4  misc.  cars. 

OFFICERS.— Pres.,  Percy  M.  Chandler,  Phila.;  V.-P.,  F.  W.  Bacon, 
Lexington;  Sec,  T.  D.  Murray,  Lexington;  Asst.  Sec,  James  K.  Trimble, 
Phila.;  Treas.,  J.  Will  Stoll.  Lexington;  Asst.  Treas.,  James  W.  McMeekin, 
Lexington;  Gen.  Mgr.,  I.  L.  Oppenheimer,  Lexington. — V.  92,  p.  1178, 
1436,  1564. 

(2)  Lexington  Utilities  Co. 

ORGANIZATION,  &C. — Incorp.  on  June  5  1909.  Stock  auth.  and  out, 
$100,000.  All  stock  is  owned  by  Kentucky  Securities  Corp.  Does  ice  and 
electric-light  business  in  Lexington. 

LIMA,  OHIO. 

WESTERN  OHIO   RR. 

ORGANIZATION. — Incorporated  In  Ohio  on  June  7  1910  to  take  over 
under  lease  the  Western  Ohio  Ry.  Lease  provides  the  Western  Ohio  RR. 
pay  prln.  &  Int.  on  Western  Ohio  Ry.  bonds  as  well  as  dlv.  on  both  1st 
and  2d  pref.  stocks  of  that  company  and  an  annual  rental  of  $15,000.  Hold- 
ers of  com.  stock  of  Western  Ohio  Ry.  had  right  to  exchange  before  Jan.  1 
1911  their  stock  for  stock  of  Western  Ohio  RR.  on  basis  of  3  shares  of  Rwy. 
for  one  share  of  RR.  V.  90,  p.  1556.  On  Jan.  1  1911  27,402  shares  had 
been   exchanged.     Stock   auth.,   $1,000,000;   Issued,   $913,400. 

Bond  Pool,  which  expired  June  1  1911,  was  extended  for  1  year  to  June  1 
1912.      V.  92,  p.   1376. 

months  ending  June  30: 
Net  Interest 

Earnings,      and  Terrs 

(278,144     $193,933 
246,121      186,479 


EARNINGS.-  For   12 

Gross 
Year- —  Earnings. 

1910-11 $583,741 

1909-10 .    521.766 


Pref.  die. 

and  reals. 

$1  1,629 

24,000 


Balance , 
Surplus. 
$39,582 
.•15.64  2 
OFFICERS.— Pres..  J.  L.  Wolf.  Clevc;  V.  P.,  M.  J.  Mandclbaum,  Cleve.; 
V.-P.  and  Gen.  Mgr.,  F.  D.  Carpenter,  Lima;  Sec.  &  Treas.,  H.  C.  Lang. — 
V.  92.  p.   1878;  V.  93,  p.  287. 

(1)   Western  Ohio  Ry. — A  trolley  road. 

ORGANIZATION.— interpolated  in  Ohio  on  Oct.  11  1900.  This  Is  one 
of  the  Mandelbaum  roads  ana  forms  a  link  in  the  through  car  service  from 
Cleveland  to  Lima,  outside  of  municipalities  lias  private  right  of  way. 
Franchises  in  towns  are  for  25  years.  Owns  entire  common  and  pref.  stock 
of  the  Lima  Flndlay  &  Toledo  Ry.  V.  83,  p.  97,  157,  381.  Has  contract 
to  furnish  power  until  1913  to  Lima  &  Toledo  Traction,  Ft.  Wayne  Van  Wert 
&  Lima  Traction  and  Indiana  Columbus  &  Eastern  Traction. 
Is  leased  to  Western  Ohio  RR.     V.  90,  p.  1615;  V.  91,  p.  40. 


Interest. 


Q-.I 
5  g  M  N 


Outstanding.      Maturity- 
$30,000     

200,0(1(1        S  c  text 
450.000  July    II.   1'2 
2.:.(K).000   Nov     I    1921 


STOCK  AND  BONOS.—        Date. 
Common  $3u.OOO   ($1) 

lstpf.  $500,000  ($100)7%  cum 

2d  pf,  $500,000  ($100)6%  cum 

l»t  mortgage  $5,000,000  gold  f    1901 

($1,000)  $26.500per.Vl.c*&ri  Int.  at  Cit    Savings  &  Trust  Co.    Cleveland, 
I      Trustee    or  First  National   Hank,  N.  Y. 
Collateral     trust     mortgage,!    1910       6%  300,000  July    I  1930 

$500,000 .(Cleveland  Trust  Co.,  Trust 

L  F   &  •]•   1st  mtge  $600,000  1    1905        5  g  J-J  400,000   July    1   1925 

gold  (»i  ooo).   cjlnt.  at  Citizens  Savings  &  Trust  Co.,  Cleve 

1     land.  Trustee,  oi  in  New  York. 

Bonds. — The  West  Ohio  1st  M.  bonds  have  no  sink.  fd.  and  bonds  arc  not 
subject  to  can.     Sec  v.  76,  p.  160,  for  agreement  among  bondholders. 

Coll.  trust  bonds  arc  convertible  Into  1st  mcf.  sluri,  and  are  secured  bv 
deposit  of  $495,000  1st  5s.  $200,000  have  been  converted.  No  sink,  fd.: 
red.  en  Nov.  i  1021  at  no.  As  bonds  are  converted,  proportionate  amount 
of  1st  5s  which  arc  collateral  will  be  canceled. 

The  Lima  Flndlay  \  Toledo  bonds  have  a  sinking  land  of  $10,500  pet 
annum,  beginning  m  mil.     Arc  subject  to  call  at  106.     v.  so,  p.  2844. 

Dividends  On  is'  pref.  regular  quar.  di\s.  are  paid,  on  2d  pref,  in  si 
(IK   .  :  I  Oct.  1910,  and  same  amount  quar.  to  and  lncl    Oct    1911. 

ROAD  from   Lima  through    Wapakoneta  and   St.    Marys  to 

Cellna;  from  St.  Marys  to  Minster,  and  from  Wapakoneta  to  Plqua;  a  total 
Of  80  miles;  also  Lima  to  Flndlay,  32  miles,  thus  completing  a  through  line 
to  Toledo.  Total.  112  miles  single  track.  Standard  gauge.  Operates 
19   passcngei    and    6  other  ears. 

OFFICERS,  Pn  .  I  .  D,  Carpenter,  Lima;  V.-P.,  J,  O,  Wilson.  Cleve. 
Sec  tc  Treas.,  A.  Born  V.  it,  p.  97,  157,  881:  V,  «5,  p.  1520;  V.  88.  p 
626;  V.  89,  p.  667;  V.  90.  p.  501.   1426,   1492,   1618;  V,  91,  i>    40,155,872 


LINCOLN,  NEB. 

THE  LINCOLN  TRACTION.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Nebraska  In  1909.  Is  a  consoli- 
dation of  the  old  Lincoln  Traction  and  the  Citizens'  Ry.  Co.  V.  88.  p.  506. 
Holders  of  the  old  Lincoln  pref.  stock  ($700,000)  received  110  In  the  new 
bonds.  Holders  of  the  old  Lincoln  common  ($330,000)  got  for  every  share 
of  old,  two  shares  of  new  pref.  and  four  shares  of  new  common.  Holders 
of  Citizens"  Ry.  stock  ($415,000)  received  100%  In  new  pref.  and  80%  In 
new   common. 

In  May  1910  Attorney-General  Thompson  advised  the  Nebraska  RR. 
Commissioners  that  they  have  no  power  to  order  the  cancellation  of  $1,500,- 
000  stock  of  the  company,  as  demanded  In  a  case  filed  by  County  Attorney 
Tyrrell,  who  claimed  the  same  was  "pure  water."     V.  90,  p.  1363. 

STOCK    AND    BONDS —       Date.     Interest.     Outstanding.        Maturity. 

Common  $2,000,000  ($100)_- $1,652,000        

Pref.  $1,500,000  ($100)  6%  cu Q-F  1 .107.900  Aug. '11 ,1  J^  % 

1st  mortgage  $1,500,000  gold   11909        5  g  J-J         1,170.000    Mar.     1    1939 

($1,000) c  &  rflnterest  at  New  York  Trust  Co..  trustee. 

Old  Lincoln  Trac.  mtge.  g.  $1,-]  1899        5  g  J-J  250,000      Jan     1     1920 

000)    $250.000 c*  I    Interest  at  New  York  Trust  Co.,  trustee. 

Bonds. — Of  the  new  Lincoln  Traction  Co.  bonds  $250,000  are  reserved 
for  prior  Hens  and  $80,000  are  for  extensions  and  Improvements  at  85% 
of  cost. 

Dividends. — 1H%  paid  quarterly  on  pref.  from  May  1  1909  to  Aug.  1 
1911.    Inclusive. 

EARNINGS. — For  year  ending  June  30  1911,  gross,  $583,884;  net, 
$140,911;  interest,  taxes  and  dividends,  $142,738;  surplus,  $4,173. 

ROAD. — Owns  54.59  miles  of  track. 

OFFICERS. — Pres.  and  Chairman  of  Board,  W.  E.  Sharp;  V.-P.,  C.  T. 
Boggs;  Sec,  J.  H.  Smith;  Treas.,  S.  H.  Burnham;  Aud.,&  Asst.  Sec,  O.  J. 
Shaw;  Gen.  Mgr.,  J.  H.  Humpe,  Lincoln:  Gen.  Supt.,  F.  H.  Brooks. — 
V.  88,  p.  506;  V.  90,  p.  1363;  V.  91,  p.  94. 

OMAHA   LINCOLN  &   BEATRICE  RY. 

Is  constructing  56  miles  between  Lincoln  and  Omaha,  of  which  6  miles 
from  Lincoln  to  Bethany  Heights  is  completed  and  in  operation.  Standard 
gauge.  70-lb.  T  rail.  Franchises,  99  years  and  perpetual.  Furnishes 
electric  light  and  power  to  village  of  Bethany.  Stock  authorized,  $2,250,000 
($100);    outstanding,  $300,000.     No  bonds. 

OFFICERS. — Pres.,  Harvey  Musser;  V.-P.,  H.  H.  Wilson;  Aud.. 
H.  S.  Norton.     Office,  1400  "O"  St..  Lincoln. 


LITTLE  ROCK,  ARK. 
LITTLE  ROCK  RAILWAY  &  ELECTRIC  CO. 

ORGANIZATION. — Incorporated  In  Arkansas  on  March  17  1903  and  Is  a 
consolidation  of  the  Little  Rock  Traction  &  Electric  Co.  (granted  a  new 
franchise  on  Sept.  2S  1901  for  50  years;  V.  73.  p.  784)  and  the  Little  Rock 
Edison  Electric  Light  &  Power  Co.  (franchise  unlimited).  Operates  all 
street  railways  In  city  and  all  commercial  electric  lighting;  also  a  portion  of 
the  commercial  lighting  in  Argenta,  Ark.  Controlled  by  American  Cities 
Co.     Isidore  Newman  &  Son  of  New  Orleans  are  fiscal  agents. 

STOCK  AND  BONDS—         Date.    Interest.     Outstanding.       Maturity. 

Common,   $1,500,000-.- 5  J-D  $1,500,000  June    '11.     5% 

Pref,  6%  cum.  $750,000 6  J-D  750.000    June    '11.    3% 

1st      mortgage,      $2,000,000.1    1903   5  g  A-O  2,000,000        April  1  1933 

gold   ($1,000) c'{  Interest  at  Com.  Germania  Trust  &  Savings 

1  Bank,  New  Orleans.  Trus..  or  fisc.  agts..N.Y. 
Refunding  and  extension  mtgl    1908        6  g  A-O  700,000  April  1  1938 

$5,000,000   ($500  and  $1  ,-Unt.  at  Bank  of  Commerce  &  Trust  Co.,  Mem- 

000)  gold c*J      phis,  Trus..  or  Standard  Trust  Co..  N.  Y. 

Bonds. — First  mortgage  bonds  are  subject  to  call  on  60  davs'  notice  on 
any  Interest  period  at  107  4 .  Sink,  fund  of  4  of  1  %  of  outstanding  bonds 
1908  to  1917;  1%  thereafter.  $31,000  are  held  bv  sinking  fund.  The 
refunding  and  extension  bonds  cannot  be  called;  $2,000,000  are  reserved  to 
retire  1st  5s  and  remainder  for  80%  of  cost  of  additional  property  if  net 
earns,  for  12  mos.  previous  have  been  twice  the  annual  int.  charges  on  out- 
standing bonds,  lncl.  those  to  be  Issued.  A  sinking  fund  of  J^  of  1  %  on  out- 
standing bonds  commencing  Aug.  1  1913  Is  to  be  Invested  in  these  bonds  at 
not  higher  than  a  4H%  basis,  bonds  to  be  kept  alive  in  fund.  The  first 
$500,000  are  to  be  Issued  as  6s;  rate  on  subsequent  bonds  to  be  at  discretion 
of  board  of  directors  at  not  exceeding  6%.  See  full  particulars  regarding 
bonds,  property,  &c,  in  V.  87,  p.  414. 

Dividends. — On  pref.,  6%  per  annum  paid  up  to  and  Including  June  1911 . 
On  com..  1906.  2%:  1907.  4%;  1908.  4  4%:  1909.  June.  24%  and  1  4% 
extra;  Dec,  2  4%;  1910,  Mch.,  1  y2%  extra;  June,  4%;  Dec,  4%;  in  1911, 
June.  4%  and  1%  extra. 

EARNINGS.— For  calendar  years: 

Year —      Gross.  Net.       'Interest. Dividends Surplus. 

1910  ...$772,244  $379,774  $140,397  pref. $45, 000;  com. $142, 500  $51,877 
1909...  720,371  366.378  133,252  pref.  45,000;  com.  97,500  90,626 
1908...   670.897     331,663       121.677   pref.    45,000;  com.     67,500        97.486 

•  Includes  $10,000  sinking  fund  charge. 

ROAD. — Operates  35.21  miles  of  track.  Including  10  miles  of  double 
track.  Rails,  65-lb.  and  over.  32  open,  37  closed,  16  semi-convertible  and 
8  work  cars;  total,  93. 

OFFICERS.— Pres.,  W.  M.  Kavanaugh;  V.-P.  &  Sec.,  Geo.  B.  Rose- 
Treas.,  Chas.  J.  Griffith:  Aud.,  W.  J.  Tharp. — V.  86,  p.  918-  V  87  n  111' 
1664;  V.  88,  p.   1620;  V.  90,  p.  698;  V.  92,  p.  1701. 

LONG  BRANCH,  N.  J. 

MONMOUTH   COUNTY   ELECTRIC  CO. 

ORGANIZATION. — Incorporated  Apr.  1  190!  as  a  reorganization  of 
the  Atlantic  Highlands  Red  Bank  &  Long  Branch  Electric  Ry.  In  April 
1903  was  granted  a  45-year  franchise  to  operate.  In  Long  Pranch,  In  con- 
sideration of  which  the  town  Is  to  receive  4  of  1  %  of  gross  receipts. 

STOCK  AND  BONDS—         Date.        Interest      Outstanding.       Maturity 

Stock,  $500,000  ($50). $325,000 

1st     tnort..     $500,000     ($1001    1901        4  g  J-J  500,000   Apr.    1  1951 

and  $1,000)  gold..  -..c*j  Int.  at  Ham.  Trust  Co..  Biooklyn,  Trustee. 
Giher  debts  Dec.  31  1909 10o,068 

ROAD. — Red  Bank  to  Long  Branch,  6  4  miles  and  2d  track,  2  4  nines: 
Rid  Bank  to  East  Oceanic,  5  miles;  In  Long  Branch,  3  miles;  In  Red 
Hank,  1  4  miles;  total.  18  4  miles. 

EARNINGS. — For  cal.  year  1910,  passenger  earnings,  $96,762-  net  re- 
ceipts, $29,205;  other  Income,  $2,584:  fixed  Charges,  $30,812:  BUT.,  SI   037 

OFMCERS. — Pres.,  WUIiam  F.  Hogan.  Brooklyn. — V.  72.  p.  86,  391. 

LONG  ISLAND  CITY,  N.  Y. 
LONO  ISLAND  CONSOLIDATED  ELECTRICAL  COMPANIES 

ORGANIZATION. — Entire  stock  Is  owned  by  the  L  >ng  Island  RR.  In- 
corporated In  New  York  and  holds  majority  of  stock  of  the  Huntington  RR. 
and  entire  stock  of  the  Ocean  Electilc  Ry.,  the  Northport  Traction  Co.,  the 
Nassau  County  Ry..  the  Glen  Cove  RR.  and  the  Jamaica  &  South  Shore 
RR.  Also  owns  one-half  the  stock  (the  Intcrborough  Rapid  Transit  Co. 
owning  the  other  half)  and  bonds  of  the  N.  Y.  &  Long  Island  Traction  and 
the  Long  Island  Electric  Ry. 

STOCK  AND  BONDS  -  Date.         Interest.      Outstanding.       Maturity. 

Stock.  $25,000 All  owned  by  Long  Island   Rlt. 

Coll.    tr.    bonds,    $10,000.0001     1905      14  g  None.  1945 

gold,  guar JU.  S.  Mtge.  &.  Trust  Co..  N.  Y.,   Trustee 

Hands.  —  Are  guar.,  prlri'-tpnl  and  Interest,  bv   Long  Island   RR 

officers.— Pres.,  Ralph  Peters;  v    r  .  c.  L.Addison;  Sec  .Frank  E 

Half.   N.   Y.;  Treas.,  J     F.    Fahnestock,    Philadelphia.— V.  83,   p.   890 

(l)  Huntington  RR. 

ORGANIZATION. — Chartered  In  1890.  Majority  of  the  stock  Is  owned 
by  Long  Island  Consolidated   Electrical  Companies, 

STOCK  AND  BONDS    -  Dot«.         Interest.      Outstanding.       Maturity. 

Stock,  j.vi, ooo $80,000 

First       mortgage,       $30.000 1    lmio       5  J  D  ioo  June  l  iazo 

($500)    guar   p   ,V   I       ....    r-;int.  at    I\  S.   Mtge     .V  TrUSl   Co..    New    Yoik 

i  Metropolitan  Ti  usl  Oo  .  i  rusi 

R()AI>        Owns    and    Opel  'and    line    from     Huntington    te 

Amltyvlllc.  via  I ai •nilngdale.  IK  4  miles.      Opened  for  trafftO  Aug.  25  1909 
V.  89,  p.  593. 
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i2)   Ocean   Electric  Ry. 

ORGANIZATION.  -Incorporated  Muy  1  1807.  Entire  stock  Is  own.  d 
by  Long  Island  Conaol.  Bleotrloal  Cos.  On  Sept.  21  laoa  acquired  ltocka- 
way  Vl''age  Hi; 

OCK  AND  BONDS—  DMc.        Interest,      outstanding.      Maturity. 

Stock.  900,000   iJMidi      130,000     - 

(20,000  1MDK         5  All  20.0(10       \pr  11918 

ROAD.    -Duns  (1.50  miles  of  truck.  21   [Manager  curs  and  2  others. 

(3'    Long  Island  Eleclric  Ry.  —  A  trolley  road. 

In  Jan  llil'fl  control  passed  to  the  1  met borough  Hanld  Transit  Co 
and  m<-  LOOI  Inland  Consolidated  Kleetrleal  Companies,  ca'h  owning  one 
half  the  stock   and    bonds. 

ORGANIZATION.— Chartered  Manh  IS  1897  as  .New  York  A  North 
Snore  Ry.  On  Oct.  ll  1800  was  consolidated  with  the  fjrmir  Long  Island 
BlectrtO  Ry  .  new  company  having  $2  100 .000  capital  stock  acd  $2,100,000 
bonds.  On  May  7  lull?  the  lines  noith  of  Jamaica  were  sold  under  fore- 
closure to  the  Queens  Ry.  Co..  which  company  was  then  merged  In  the 
New  York  iV  Queens  County  Ry.  On  Aug.  28  1903  old  name  of  "Long 
I  Eleotrlo  Ry."  was  resumed.  In  Aug.  1909  stock  was  reduced  from 
12,100,000  to  $600,000  by  cancellation  of  $1,500,000  stock  originally  Issued 
to  represent  the  piece  of  road  which  subsequently  became  the  Queens  Ry. 
and  now  forms  part  of  the  New  York  &  Queens  County  Ry.  V. 89, p. 42,  593. 

STOCK  AND  BONDS  —         Date.         Interest.     Outstanding.       Maturity 

Stock.  $600,000  ($100) $600,000 

L.     1.     El.     1st    M.      $600,0001    1895         3gJ   D  600.000      June   1   1925 

fSl.000)     .- ...c'JInt.at  Hamilton  Tr.  Co..  Brooklyn, Trustee 

EARNINGS.— For  year  ending  June  30  1911.  gross,  $214,067;  net, 
$36,036;   other  Income.  $156;     charges  and   taxes.  $44,757;   deficit,  $8,265. 

ROAD. — Comprises  26.56  miles  of  track  on  17.34  miles  of  road  from 
Crescent  Avenue,  Brooklyn  (at  the  terminus  of  the  Kings  County  Elevated) , 
to  Jamaica,  Holds  and  Queens,  and  from  Jamaica  to  Far  Rockaway.  37 
passenger  cars  and  7  others. — V.  83.  p.  818;  V.  88,  p.  101;  V.  89,  p.  42,  593 

(4)    New  York  &  long  Island  Traction.— A  trolley  road. 

On  June  20  1905  control  was  purchased  Jointly  by  the  Interborough 
Rapid  Transit  Co.  and  the  Long  Island  Consol.  Elec.  Cos.  V.  80,  p.  2622. 
The  Interborough  also  controls  the  New  York  &  Queens  County  Ry. 

ORGANIZATION.— This  was  formerly  the  Mlneota  Hempstead  &  Free- 
port  Ti action  (Incorporated  on  Feb.  27  1*99),  but  name  changed  as  above 
on  Sept.  22  1902,  and  stock  Increased  from  $125,000  to  $1,000,000. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.     Last    DU. 

Common,  $750,01.0  ($50» $750,000 

Pre!..  5%  cum..  $250,000  ($50> 250  000     No.'llvyet 

I    1002   4H  g  M-N  1.000,000   Nov.  1  1942 

1st    uuge.,    $1,000,000,   gold<      Int.  at  Citizens    Sav.    &   Tr.   Co..  Cleve 

($1,000)  c.  <fc  r  _ Hand,   trustee,  or  at   1st  Nat.   Bank    N.   V, 

Bonds. — Are  subject  to  call  at  107  at  30  days'  notice,  but  no  sink,  fund 

EARNINGS. — For  year  ending  June  30  1911.  gross.  5387.892;  net, 
$146,577;  other  Income,  $512;  charges  and  taxes,  $80,565;  surplus,  $66,524. 

ROAD. — Operates  an  electric  line  connecting  Mlneola.  Hempstead  and 
Freepoit.  7.84  miles.  Also  operates  line  from  Hempstead  west  5.58 
miles  to  Queens,  where  connection  Is  made  with  the  tracks  of  the  Long 
Island  Electric  Ry.  Co.  Also  a  line  17.01  miles  long  from  Freeport  westerly 
via  Rockvllle  Centre.  Lynbrook  and  Valley  Stream,  to  a  connection  with  the 
Kings  County  Elevated  Ry.  at  Brooklyn.  Also  a  line  from  Queens  to 
Mlneola  via  Jericho  Turnpike,  5.86  .miles.  Total,  36.29  miles.  Total, 
tncl.  second  track.  40. 9o  miles.     31  passenger  and  9  other  cars. 

OFFICERS. — Pres.,  C.  L.  Addison,  Penn.  Sta..  N.  Y.;  V.-P.  &  Gen. 
Mgr..  W.  O.  Wood;  Sec.  and  Treas..  Frank  E.  Haff,  Penn.  RR.  Sta.,  N.  Y. 
— V.  83.  p.  818;  V.  84.  p.  868;  V.  88,  p.  101. 

NEW  YORK  &  QUEENS  COUNTY  RY. 

32,048  shares  out  of  total  Issue  of  32,350  Is  owned  by  the  Interborough 
Rapid  Transit  Co.,  which  also  owns  one-half  of  the  stock  of  the  Long  Island 
Electric  Ry.  and  the  New  York  &  Long  Island  Traction. 

ORGANIZATION. —  Incorporated  June  29  1896  and  reorganized  on  June 
30  1899.  Purchased  the  various  lines  of  railroad  In  Long  Island  City  known 
as  the  Newtown  Ry.  Co.,  the  Rlker  Ave.  &  Sanfords  Point  RR.,  the  Steln- 
way  Railway  the  Long  Island  City  &  Newtown  Ry.  and  the  Flushing  & 
College  Point  Ry.  In  May  1902  the  Queens  Ry.  was  consolidated  with  It. 
and  thereupon  Increased  Its  stock  from  $2,500,000  to  $5,000,000  The 
Queens  Ry.  succeeded  to  the  property  sold  at  foreclosure  of  the  New  York 
4 North  Shore  Ry., comprising  a  line  of  6  miles  from  Flushing  to  Jamaica, 
with  franchises  for  lines  between  Flushing  and  College  Point,  Flushing  and 
Bayslde  and  Manhasset.  V.  74,  p.  1197.  In  Sept.  1906  the  Railroad 
Commissioners  granted  permission  to  make  a  new  mortgage  for  $10,000,000 
to  provide  for  refunding,  &c.     V.  82.  p.  1439;  V.  83,  p.  752. 

The  new  Queen  b  >ro  Bridge  across  Blackwell's  Island  was  opened  In 
1909.  On  Sent.  1»  1909  the  City  of  New  York's  municipal  trolley  across 
the  bridge  began  operation.  The  round  trip  fare  Is  5  cents.  On  Dec.  16 
1909  New  York  &  Queens  County  Ry.  was  granted  a  permanent  franchise 
to  run  cars  over  the  bridge.  Operation  began  on  Feb.  5  1910.  V.  90, 
p  373.  Through  passengers  only  are  carried  across  the  bridge  and  no  extra 
tare  Is  charged. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock.  $5,000,000  ($100) --        --        $3,235,000 

Flushing  &  College  Point  first  1  1895       5  g  J-D  50,000  1925 

mortgage,  $50,000.  gold  ... /New   York  Trust  Co.,  Trustee. 
Newtown  Ry  first  mortgage.!   1894       5  g  J-D  150,000     Deo  1  1924 

$150,000  gold /New   York  Trust  Co.,  Trustee 

Stelnway   Ry   first   mortgage!   1892       6  g  J-J  1.500.000    July  1  1922 

$1,500,000  ($1,000)  gold. c* /Int.  at  MortonTrust  Co..  N.Y.  City,  Trustee. 
New  York  &  Queens  County  1   1896       4  g  A-O  1,300.000    Oct  1   1946 

first  consol  mtg,  $3,n00.000  )Mercantlle  Trust  Co.,  New  York,  Trustee. 

gold.  $1,000  each J      Interest  at  office  of  company.  New  York. 

First  &  refunding  mtge,  $10.-1   1906       4  g  M-N  See  text     Nov  1  1936 

000.000.  gold  ($1. 000) -.c* /Windsor  Trust  Co.,  New  York.  Trustee. 
Current  liabilities,  matured  and  unmat.,Julyl  1910.2,672.920       

Of  the  new  $10,000,000  mtge..  $2,08  6,827  are  deposited  as  collateral  for 
loans  from  Interborough   Rap.  Transit   and    $3,065,000.  are  reserved  for 

Rrlor  liens.  No  sinking  fund  and  bonds  are  not  subject  to  call.  Under  the 
.  Y.  &  Queens  Co.  1st  cons.  M.  there  were  originally  $2,500,000  bonds  out- 
standing, but  the  company,  having  defaulted  In  payment  of  Int.,  reorganiza- 
tion was  made,  under  which  the  holders  surrendered  $1,200,000;  Interest 
was  reduced  to  4%  and  the  Mercantile  Trust  Co.,  N.  Y.,  was  made  the  new 
trustee.     The  said  bonds  are  redeemable  at  105  and  Interest.     V.  69.  p.  906 

ROAD. — The  system,  with  the  Queens  Railway,  embraces  74.47  miles  of 
trolley  track, Including  main  line, 40.24  miles;  second  track,  28.96;  sidings, 
5.27.     Ralls  77  to  107  lbs.,  standard  gauge;  227  pass,  cars,  32  other  cars. 

LATEST  EARNINGS,  For  12  mos.  end.  Mar.  ;i  1  1011,  gross,  $1,156,- 
808;  net,  $111,779;  Int.  and  taxes,  $.'122,117;  deficit,  $210,668. 

REPORT. — For  fiscal  years  ending  June  30: 

Gross.  Net.  Other  Inc.      Int.&  Taxes.      Dejicit. 

1909-10.. .$1.029, 917  $154,223 $320,905  $166,682 

1908-09...        938,814  160.357  $9,434  323,950  154.159 

OFFICERS.— Pres.,  W.  O.  Wood:  Sec.  H.  M.  Fisher;  Treas.,  J.  H. 
Campbell.— V.  83.  p.  752;   V.  84.  p.  804;    V.  86,  p.  548;    V    88.  p.  375. 

LOS  ANGELES,  0AL. 

PACIFIC  ELECTRIC  RAILWAY. 

ORGANIZATION. — Incorporated  In  California  on  Sept.  1  1911  with 
$100,000,000  ($100)  auth.  stock  as  a  merger  of  the  following  subsidiaries  of 
the  Southern  Pacific  Co.  (V.  9:1.  p.  667): 

Pacific  Electric  Ry.  ISan  Bernardino  Valley  Traction  Co. 

Los  Angeles  Pacific  Co.  San  Bernardino  Intel  urban  Ry. 

Los  Angeles  Intcrurban  Ry.  I  Redlands  Central    Ry, 

Los  Angeles  A:  Kedondo  Ry.  IRlvcrs  de  &  Arlington  Ry. 

II  Is  planned  to  expend  $30,000,000  In  building  Hues  that  will  Increase 
present  mileage  of  1,000  to  2,000,  reaching  as  far  north  as  Santa  Barbara 
and  BOWth  to  San   Diego.  -V.  93.  p.  667. 

(1)    Pacific  Electric  Ry.     A  trolley  road. 

In  Nov.  1910  Southern  Pacific  Co.  acquired  full  control,  having  taken  over 
the  remaining  one-half  of  stock  formerly  owned  by  H.  E.  Huntington. 
V.  91.  p.  1386. 

ORGANIZATION. — This  company  was  Incorporated  under  the  laws  of 
California  In  1901.  and  Is  a  consolidation  of  the  following  companies: 
Los  Angeles  <S:  Pasadena  Elec.  Ry.       I  East  Ninth  Street  Ry. 
Pasadena  &  Mount  Lowe  Ry.  Temple  Street  Cable  Ry. 

Pacific  Electric  of  Arizona.  |  Brooklyn  Avenue  Ry. 


■  oompanli  nearly  all  the  Intcrurban  llnea  In  and  around  Lot 

i  a  i'.<  i  0  all  city  Liu     In  Lot 

elow       I  >■:.  0|  Lea 

Angeles  Intcrurban  Ry.,  which  company  ii 
Julv   1    mox. 

On  Feb.  1   1910  the  Los  Angeles  Pacific  Co.  (successor  In  1905  to  the  Los 

Angeles  Pacific  Hatlruad.  which  was  organized  June  4  1898  and  owner  of  the 

ri  Park  a  Santa  Monica  RR.,  v.  7*  II  of  whose 

4  Int 
Ky         V.   B2,    p.lsx 

•sl'iCK   AND   BONDS    -         Date.        Interest        outstanding       Maturity 

Aloes    tZii.000.000  (01001 120.UO11  ii>  <, 

Pao  Elec  Ry. cons. mtge,  $10.-1    1902        5  g  J-J  8.494.000  Jan      1   1942 

000,000,  gold  <$1.000)._. c/Int.  at  Union  Tr.  Co..  San  Fran..  Trustee 
Lot.    Anif    &  !■»<.  M..  $1,000,    I     1898         o  «  J  J  i. 000.000   Jaa    1     1928 

uOO,  g.ilu.  nuar.. $1,000;  c»)Iot.  at  III.  '1  i .   &  Sav.   Bk..  Chic.  TtUt>tee 

Can   b«  called   at    105    _    ..)      or  at  Chase  Nat.   Hank.  New   York 
fas.    A    Mt.    1,.    moit.     $500.-1     Itfo;'         4  g  J    \i  500,01,(1    .,une  I     19KJ 

noo.  rold  ($1  .000)    .    ...c»Hnt.  at  Union  Trust  Co.,  San  Fran.,  Trustee. 

Callable  at  104  and  Int.  J  Chicago,  or  Chase  Nat.  Hank.  New  York. 
Los   Angeles   Pacific   Hit   first)    1901         5  A-O  1.454,000   April  1   1931 

con  mtge,  $1,500,000,  gold  )Broadway  Bk.  A  Tr.  Co..  Los  Ang..  Trustee. 

($1,000) J      Int.  at  Crocker  Nat.   Bk..  San  Francisco. 

Los  Angeles   Pacific  RR  first)    1903        5g  M-S  3.323.000  Sept   1    1943 

and  ref  mtge.   $5,000,000.  Unt.  at  Los  Angeles  Trust  Co  .  Trustee,  or 

gold   ($1.000)..- ..cj      at  U.  S.  Mort.  iTrusCCo.,  New  York. 

Los   Angeles    Pacific   Co   gen  1    1906        5  g  J-J  1.293.000  Jan    2    1946 

consol   mortgage   $12,500,-  Unt.  at  Union  Trust  Co.,  San  Fran..  Trustee, 

000.  gold  ($1.000)sk  fd..c*l      or  at  Farmers'   &  Mech    Nat.   Bank,  Los 

J     Angeles,  or  Chase  Nat.  Bank,  New  York. 

Los  Angeles  Her  B  A  Red  M,J    1902        5  g  M-N  74.000     May  1  1942 

$500,000,  gold  ($1,000) ---I Interest  at  Crocker  Nat.  Bk..  San  Francisco 
Los  Ang  Pac  Co  1st  ref  mtge. 1    1910       4  g  J-J  8,323.000  Jan    1    1950 

$20,000,000,  g  ($l,000).c,JUnlon  Trust  Co.  of  San  Francisco.  Trustee. 

Bonds. — A  sufficient  amount  of  the  SI 0.000.000  consols  Is  reserved  to 
retire  prior  Issues.  Sinking  J und  Is  $5,000  per  annum. commencing  Jan.  1 
1907,  for  5  years:  then  $10,000  per  annum  to  Jan.  1  1917;  $15,000  per 
annum  to  Jan.  1  1922;  $20,000  per  annum  to  Jan.  1  1927;  $25,000  per 
annum  to  Jan.  1  1932-  $30,000  per  annum  to  Jan  1  1937  and  $35,000  annu- 
ally thereafter,  said  sinking  fund  to  be  used  In  the  purchase  of  the  bonds, 
but  fund  may  be  Invested  In  other  securities  if  bonds  cannot  be  obtained 
at  par.  The  bonds  of  the  Los  Angeles  A  Pasadena  bear  the  guaranty  of 
the  Los  Angeles  Ry.by  endorsement.  A  sinking  fund  of  $10,500  per  year 
on  those  bonds  began  Dec.  1  1908,  and  bonds  may  be  called  at  105  on  any 
Interest  date.  The  bonds  of  the  Pasadena  &  Mt.  Lowe  are  guaranteed, 
principal  and  Interest,  by  both  the  Los  Angeles  Ry.  and  the  Los  Angeles  It 
Pasadena  Electric  Ry.  A  sinking  fund  for  those  bonds  began 
10  years  from  date  of  bonds  of  $5,000  per  annum  for  first  5  years.  $7,500 
per  annum  for  second  5  years,  $10,000  per  annum  for  next  5  years  and 
$12,500  per  annum  for  remaining  5  years.  These  bonds  may  be  called  after 
10  years  on  any  Interest  date  upon  4  weeks'  notice  at  104  and  Interest. 

Of  the  Los  Angeles  Pac.  RR.  1st  and  ref.  bonds  authorized,  enough  are 
reserved  to  retire  prior  Hens.  A  sinking  fund  began  In  1908,  to  which  $50,- 
000  per  annum  Is  payable  the  first  5  years.  $60,000  per  annum  the  next  5 
years,  $70,000  per  annum  the  next  5  years,  $80,000  yearly  the  following  5 
years.  $90,000  per  annum  the  next  5  years,  $100,000  yearly  the  following  5 
years  and  $150,000  per  annum  thereafter.  These  bonds  are  not  subject  to 
call.  On  the  L.  A.  Pac.  Co.  gen.  cons,  bonds,  the  following  are  payable  ann. 
to  a  sinking  fund:  1911  to  1915,  $10,000  per  annum;  1916  to  1920,  $15,000 
per  annum:  1921  to  1925,  $40,000  annually;  1926  to  1930.  $75,000  per 
annum:  1931  to  1944.  $80,000  annually,  and  1945  to  1946.  $90,000  per 
annum.  Of  the  $12,500,000  authorized.  $5,000,000  are  reserved  for  prior 
liens.  Of  the  L.  A.  Pac.  Co.  1st  ref.  mtge.,  $9. 2  02 .000  are  reserved  to  retire 
all  underlying  bonds  and  remainder  for  extensions.  Improvements.  Ac. 
They  are  subject  to  call  as  a  whole  or  in  part  on  and  after  Jan.  1  1915  oa 
any  Int.  date  at  105  and  int.  on  3  months'  notice.  Int.  payable  at  com- 
pany's office  or  agency  in  New  York.  Sinking  fund  of  $5,000  per  annum. 
$5,000,000  of  the  bonds  out  are  guar.,  p.  &  i.,  by  Southern  Pacific  Co. 

ROAD. — The  Pacific  Electric  Ry.  appears  to  comprise  (Including  leased 
lines),  roughly,   700  miles  of  track. 

OFFICERS. — Pres.;  W.  F.  Herrin;  V.-P.,  Paul  Shoup. — V.  80,  p.  651; 
V.  84,  p.  1248;   V.  87,  p.  936;   V.  91,  p.  1386;   V.  92,  p.  188;   V.  93,  p.  667 

(a)    Los  Angeles  Interurban  Ry. 

ORGANIZATION. — Incorporated  In  California  on  June  8  1903  and  Is  a 
consolidation  of  the  Los  Angeles  Traction  Co.,  the  Los  Angele6  A  Glendale 
Ry.  and  the  California  Pac.  Ry.  The  Santa  Ana  &  Orange  Motor  Ry. 
and  the  San  Gabriel  Rapid  Tr.  Ry.  have  also  been  acquired.  Stock  Is 
all  owned  by  Pacific  Electric  Ry.,  which  atter  company  also  operates 
the  property  under  lease  of  July  1  1908. 

STOCK  AND   BONDS—       Date.        Interest.     Outstanding.      Maturity. 

Stock.  $10,000,000  ($100) -- $10,000,000 

New  mtge.  $10,000,000,  gold  1   1903        5  g  A-O  9.020.000  1943 

($1,000),  guar c&r/Int.  at  Union  Tr.  Co.,  San  Fran.,  Trustee. 

Cal  Pacific  Ry  1st  mtge,  goldl   1901        5  g  J-J  480.000     July  1  1941 

($1,000),  guar cjTItle  Ins.  &  Trust  Co..  Los  Angeles.  Trustee. 

Bonds. — Of  the  California  Pacific  Ry.  no  stated  amount  authorized,  but 
Is  limited  to  $20,000  per  mile  of  completed  track.  No  sinking  fund  on  these 
bonds,  and  bonds  cannot  be  called.  Interest  Is  payable  In  N.  Y.  City. 
These  bonds  are  guaranteed  by  the  Los  Angeles  Trac.  Co.,  both  principal  and 
Int.  See  V.  75,  p.  76.  A  sinking  fund  Is  provided  for  the  new  $10,000,000 
mtge.  as  follows:  1908  to  1912  inclusive.  $5,000  per  annum;  1913  to  1917, 
Inclusive,  $10,000  per  annum;  1918  to  1922,  Inclusive.  $15,000  per  annum; 
1923  to  1927,  Inclusive,  $20,000  per  annum;  1928  to  1932.  Inclusive.  $25,000 
per  annum;  1933  to  1937,  Inclusive,  $30,000  per  annum,  and  thereafter  to 
maturity.  $35,000  per  annum.  The  bonds  are  subject  to  cal)  for  the  sinking 
fund  at  a  price  to  be  determined  by  the  directors  These  bonds  are  guar- 
anteed as  to  both  principal  and  Interest  by  the  Pacific  Electric  Ry. 

ROAD. — In  Aug.  1910  comprised  336.33  miles  of  track.  V.  79.  p.  627. 
2588;   V.  80.  p.  651;    V.  87,  p.  936;   V.  91,  p.  1767;   V.  93.  p.  666. 

(2)  Los  Angeles  &   Redondo  Ry. — A  trolley  road. 

In  Nov.  1910  Southern  Pac.  Co.  acquired  entire  stock.     V.  91,  p.  1767. 

INCORPORATION. — Incorporated  In  California.  Capital  stock  was  In- 
creased In  Oct.   1907  from  $500,000  to  $5,000,000. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock.    $5,000,000  ($100) ...  $5,000,000         

1st  mortgage,  $500,000.  gold)   1902     5  g  J-J15  500.000  Jan  15  1932 

($1.000) c'JInt.  at  Union  Trust  Co..  San  Fran.  Trustee. 

General  mortgage  $5,000,0001    1908        5  g  A-O  4.494,000  Oct     11958 

gold  ($1,000) ../Interest  at  Los  Angeles  Trust  Co..  Trustee. 

Bonds. — $500,000  gen.  mtge.  bonds  are  reserved  to  retire  first  mtge- 
bonds.  V.  90.  p.  236.  Sinking  fund  of  $2,500  annually  first  5  years, 
increasing  $2,500  each  5  years  thereafter,  is  operative  on  gen.  mtge.  bonds. 

EARNINGS. — For  year  ending  June  30  1910,  gross.  $730,909;  net.  $241,- 
856.      In    1908-09,   gross,    $532,076;   net.    $167,928. 

ROAD. — Operates  84.86  miles  of  track.  Gauge  3H  feet.  Operated  by 
electricity.  Cars  equipped  with  4  motors  of  60  h.-p.  each.  Passenger 
cars,  44;  freight  and  miscellaneous.  105. 

OFFICERS.— Pres..  Paul  Shoup.— V.  87,  p.  415;  V.  90,  p.  236;  V.  91. 
p.  717,   1767;    V.  93.   p.  066. 

(3)  The  San  Bernardino  Valley  Traction.— A  trolley  road. 
The  Southern  Pacific  Company  owns  control. 
ORGANIZATION. — Is  a  consolidation  on  June  8  1903  o'  the  Redlands 

Street  Ry..  the  San  Bernardino  &  Highland  Electric  Ry.  and  the  San  Ber- 
nardino valley  Trac.  Co.      Also  controls  the  San  Bernardino  Interurban  Ry. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock.  $1,500,000  ($100).. - $1,081,500     

New    mortgage,     $1,000,000,1    1903        5  g  M-S  9">4.000  Sept   11933 

gold,  s  f  ($1.000) c'&rjlnterest  at  Los  Angeles  Trust  Co..  Trustee. 

Bonds. — The  amount  out  Includes  a  few  old  bonds  still  outstanding. 
The  new  bonds  are  subject  to  call  at  105. 

ROAD. — Owns  42  miles  of  track  In  and  between  Redlands,  San  Ber- 
nardino. Colton  and  Highland,  and  Including  an  extension  of  6  H  miles  to 
Arrowhead   Hot  Springs.     40  to  601b.  T  rail.      Standard  gauge. 

EARNINGS. — For  year  to  Dec.  31  1910.  gross.  $205,002;  net,  $63,790. 
In  1909,  gross,  $183,374:    net,  $60,185. 

OFFICERS. — Pres.,  W.  F.  Herrin;  Sec.,  H.  A.  Culloden.  General 
offices,  Pacific  Eleotrlo  Bldg..  Los  Angeles. — V.  81,  p.  778;  V.  84.  p.  1114. 
1249;    V.  86,  p.  795;    V.  93.  p.  667. 
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(a)     San   Bernardino   Interurban  Ry. 

ORGANIZATION. — Incorporated  In  California  on  Nov.  26  1906  to  build 
Interurban  lines  from  San  Bernardino,  where  connection  will  be  made  with 
the  San  Bernardino  Valley  Traction  to  Rlalto,  Ontario,  Riverside,  Redlands, 
Ac.  All  rights  of  the  traction  company  for  a  line  to  Riverside  (where  con- 
nection will  be  made  with  the  Pacific  Electric  Ry.)  were  acquired  December 
1906  and  construction  has  now  (1909)  begun.  All  the  stock,  with  the  excep- 
tion of  a  few  shares.  Is  owned  by  the  San  Bernardino  Valley  Traction. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock.  $1,000,000  ($100) $598,000     

1st      mortgage,       $1,000.0001    1907        5  g  M-S  None        Mch    11947 

($1,000),  gold Jlnt.  at  Los  Angeles  Trust  Co.,  Trustee. 

Bonds. — A  sinking  fund  of  $500  starts  5  years  from  date  of  bonds,  with 
an  Increase  of  $500  each  succeeding  5  years. — V.  84,  p.  1114. 


LOS  ANQELES  RAILWAY  CORPORATION. 

Entire  $20,000,000  stock,  except  directors'  qualifying  shares,  is  owned  by 
Mr.  H.  E.  Huntington. 

ORGANIZATION. — Incorporated  in  California  on  Nov.  7  1910  as  suc- 
cessor to  Los  Angeles  Ry.,  and  has  acquired  all  the  city  narrow-gauge  lines 
owned  by  the  Pacific  Electric  Ry.  and  the  Los  Angeles  Interurban  Ry.,  and 
those  portions  of  the  Los  Angeles  &  Redondo  Ry.  and  the  California-Pacific 
Ry.  Co.  lying  north  of  an  east-and-west  line  running  through  Hawthorne 
and  Athens,  thus  comprising  all  the  street  railway  business  of  Los  Angeles. 
V.  91,  p.  1386.  Over  25%  of  trackage  is  on  private  right  of  way.  All  main 
line  and  practically  all  down-town  line  franchises  extend  beyond  1940. 

In  Dec.  1910  the  City  Railway  Co.  of  Los  Angeles  was  incorp.  ($5,000,000 
stock:  all  owned  by  Los  Angeles  Ry.  Corp.),forthe  purpose  of  building  new 
lines  for  the  corporation.  (V.  91,  p.  1766.)  Has  made  a  $5,000,000  mtge 
covering  new  lines  when  built. 

STOCK  AND  BONDS —         Date.        Interest.     Outstanding.      Maturity. 

Stock.  $20,000,000 $20,000,000     

1st  &  ref.  M.  $20,000,000  g.11910        5  g  J-D  14.500,000   Dec.   1  1940 

($1,000)  sink,  fund    c*/Los  Ang.  Trust  &  Sav.  Bank,  Trustee. 

Los  Ang.  Ry.  M.  $5,000,000,1    1899        5  g  A-O  5,000,000   Oct.    11938 

gold    ($1,000    each) c*JIut.  at  Union  Trust  Co.,  San  Fran.,  Cal.,  Tr. 

Los  Angeles  Trac,   1st  mtge.l.   1895        6  g  M-N  250.000        May  1915 

$250,000.  gold  ($l,000)--.;st.  Louis  Union  Tr.  Co..  St.  Louis,  Trustee. 
Los  Angeles  Trac  1st  con  M.)   1898       5  g  J-D  250.000     Dec  1  1938 

gold,  $250,000  ($1,000) JSt.  Louis  Union  Tr.  Co.,  St.  Louis,  Trustee. 

City  Ry  of  LA  1st  M  $5,000,-1    1911        5  F-A  900,000  Feb     11941 

000   ($1,000)    gold c*/Int.  at  Los  Ang.  Tr.  &  S.  Bk.,  Los  A.,  Trus. 

Bonds. — Of  the  1st  &  ref.  mtge.,  $5,500,000  are  reserved  to  retire  prior 
Uens.  Int.  is  payable  at  office  of  trustee,  Bankers'  Tr.  Co.,  N.  Y.,  and  by 
arrangement  at  Anglo  &  London  Paris  Nat.  Bk.,  San  Fran.  Bonds  are  not 
sub],  to  call.  Bonds  have  sk.  fd.  of  $10,000  per  month  (incl.  s.  f.  on  under- 
lying bonds)  to  be  invested  in  1st  &  ref.  bonds  at  105  and  int.  or  less,  or  in 
approved  securities;  1st  &  ref.  bonds  purchased  for  s.  f.  to  be  kept  alive. 
V.  92,  p.  262.  On  30  days'  notice  Int.  may  be  made  payable  at  the  Nat. 
City  Bank,  New  York.  Int.  on  both  the  Los  Angeles  Trac.  Issues  paid  at 
Chase  National  Bank,  New  York.  City  Ry.  Co.  of  L.  A.  1st  M.  bonds  have 
a  sink,  fund  of  2%  per  ann.  of  prin.  amt.  of  bonds,  beginning  Jan.  1  1916. 

EARNINGS. — Of  former  Los  Angeles  Ry.  properties  for  10  mos.  ending 
Oct.  31  1910,  gross,  $3,475,197.     For  year  1909,  $3,785,152. 

ROAD. — Comprises  344.29  miles  of  track;  60,  72  and  87-lb.  rails.  Owns 
630  cars,  most  of  which  are  P-A-Y-E  type.  All  lines  will  be  operated  with 
this  type  by  Sept.  1  1911 .     Also  has  12  open  cars  for  special  summer  use. 

OFFICERS. — Pres.,  H.  E.  Huntington;  V.-P.  &  Gen.  Mgr.,  Howard 
Huntington;  Sec.  &  Treas.,  C.  A.  Henderson. — V.  91,  p.  1254,  1386,  1767 
V.  92.   p.   187,   262.   395. 


PACIFIC  LIGHT  &  POWER  CORP.  OF  LOS  ANGELES. 

A  majority  of  the  stock  Is  owned  by  Mr.  H.  E.  Huntington. 

Owns  all  the  stock  of  the  Ontario  &  San  Antonio  Heights  RR.,the  Men- 
tone  Power  Co.  and  the  Riverside  Power  Co.;  also  controls  the  Southern 
California  Gas  Co.  Has  contract  to  purchase  stock  in  the  Sierra  Power  Co., 
which  has  $8,000  bonds  out;  the  Mentone  Power  Co.  has  $37,000  bonds  out. 

ORGANIZATION. — Incorporated  in  California  on  Jan.  12  1910  as  a 
re-Incorporation  of  the  Pacific  Light  &  Power  Co.  In  order  to  provide  addi- 
tional capital.  V.  90.  p.  240.  The  Pacific  Light  &  Power  Co.  had  absorbed 
the  San  Gabriel  Elec.  Co.  and  the  San  Bernardino  Gas  &  Elec.  Co.  Sup- 
plies power  to  the  Los  Angeles  Ry.  Co.,  the  Pacific  Elec.  Ry.  Co.,  the  Los 
Angeles  Interurban,  the  San  Bernardino  Valley  Trac  Co.,  the  LosAngeles& 
Redondo  Ry.  Co.  and  the  Riverside  &  Arlington  Heights  RR.  Co.  and 
does  a  general  lighting  and  power  business  in  Los  Angeles  and  vicinity 

Shareholders  will  vote  Oct.  9  1911  on  Increasing  the  bonded  debt  by 
$35,000,000.  V.  92,  p.  795;  V.  93,  p.  470.  Of  the  new  bonds  $12,015,000 
will  be  reserved  to  retire  all  existing  bonds  and  $10,000,000  (for  new  con- 
struction) have  already  been  sold  to  a  banking  house.     V.  93,  p.  669. 

STOCK  AND  BONDS —        Date.        Interest.      Outstanding.     Maturity 

Common  $25,000.000 '$100).. _     12,042,500 

lstpf$5,000,000  6%  cum($100) 2,042,500       See  text. 

2dpref  $10,000,000  ($100) 10,000,000  No  div. 

Pacific    Light    &    Power   Co.)    1902        5  g  J-J  '8,462.000  July  1    1942 

first  mortgage  $10,000,000,Int.  at  Union  Trust  Co.,  San  Fran.,  Trustee. 

gold  ($1.000) c*J      or  Nat.  Bank  of  Commerce.  New  York. 

Ont  &  San  Ant  Hts  1st  mtge)    1910     6  g  F-A  300,000  Feb   1    1935 

$1,000,000  gold  ($1,000)  c'JInt.  at  Southern  Tr.  Co..  Los  Aug..  Trustee 
Pac  Lt  &  Pow  Corp  coll  tr  Ml    1910        6  J-J  2,418,000  July  1    1915 

$3,000,000   g   ($l,000)..c,i     Trust  Co.  of  Amer.,  N.  Y.,  Trustee. 

*$2,350.000  of  outstanding  bonds  were  guaranteed,  prin.  and  int..  by 
Los   Angeles   Ry.      V.    86.   p.    55. 

Bonds. — Of  the  Pacific  Light  &  Power  Co.  1st  mtge.,  $347,000  are 
reserved  to  retire  a  like  amount  of  bonds  of  the  San  Gabriel  Eleetrie 
Co.,  $1,191,000  have  been  retired  by  sinking  fund.  Only  $2,350,000 
of  the  bonds  are  guaranteed  (p.  &  i.)  by  Los  Angeles  Ry.  V.  86,  p.  1227. 
Bonds  cannot  be  called.  A  sinking  fund  commenced  on  Jan.  1  1905  of 
2%  of  bonds  outstanding  for  first  5  years  and  on  and  after  Jan.  1910  2  H% 
until  and  including  Jan.  1  1942,  said  fund  to  be  Invested  in  the  bonds  at 
not  more  than  110;  otherwise  In  other  securities.  Ontario  &  San  Antonio 
Heights  bonds  subject  to  call  at  101  and  int.  after  3  years  from  date.  Sink, 
fund  after  1st  3  years,  1%  of  outstanding  bonds  for  5  years;  thereafter  2% 
&  int.  on  bonds  retired.  V.  90,  p.  1296.  Pac.  Lt.  &  Pow.  Corp.  coll.  tr. 
bonds  red.  at  102  H  on  any  Int.  date.  Bonds  are  convertible  or  any  int. 
date  Into  1st  M.  bonds  of  Southern  Calif.  Gas  Co.,  either  taking  a  6%  40-yr. 
bond  at  par  or  a  5%  40-yr.  bond  at  90.  Bonds  are  additionally  secured  by 
deposit  of  $4,000,000  So.  Cal.  Gas  Co..  1st  M.  bonds.  See  description  o'f 
bonds  and  properties  in  V.  91,  p.  1769. 

Dividends  on  1st  pref.  are  paid  at  the  rate  of  6%  per  annum. 

PLANT.— Generates  electricity  for  light  and  power.  Present  generating 
capacity,  70,000  h.-p.  Water  power,  also  steam  plant,  in  Los  Angeles 
Has  13,500  h.-p.  plant  on  Kern  River,  125  miles  from  Los  Angeles.  Two 
separate  transmission  lines  running  the  entire  distance  are  used.  Hydraulic 
plants  at  Azusa.  at  San  Antonio,  at  Mentone  and  at  Riverside.  55,000  h.-p 
steam  plant  at  Redondo.  V.  86,  p.  55.  Also  owns  Ontario  A  San  Antonio 
Heights  RR.,  which  operates  11.91  miles  from  Ontario  through  Uplands 
to  San  Antonio  Heights  and  from  Uplands  to  Pomona 

OFFICERS.-  Pres..  William  G.  KerckholT;  V.-P. .  H.  E.  Huntington, 
fompt..  A.  N.  Kemp;  Gen.  Mgr.,  A.  C.  Batch. — V.  86.  p.  55.  671.  1227; 

470    53%'  ««»'  'i:i"'  703:    V    !"'  "     l56'  1769:    V'  92,  P"  795:    V"  °3'  P'   "'*' 

(a)  Southern  California  Gas  Co. 

Pac.  Lt.  &  Pow.  Corp.  owns  a  majority  of  the  common  stock. 

ORGANIZATION.— Incorporated  In  Oct.  1910  In  California  and  took 
nvei  uie  property  ol  the  Domestic  Gas  Co.;  also  property  of  Riverside  Light 
*  '  '"•'  '  "  u  d  by  So,  Cal.  Edison  Co. 

°CK  AND  BONDS—         Date.      Interest.     Outstanding.      Maturity. 

Common,  $6,000,000   §100)    $6  000  000 

»4,000.000($100)6%  cum.        None 

1st  M  $10,000  000  g  ($1,000)1    if)I6         M-N~~  See  text  "l~950"" 

inters  de    "t    <fc-f-uH  rn"--]     Trust  Co'  of  Amcr-  N'  Y-  trustec- 

"'*    l-t.   <5c  I  uel  Co __  31,000      Sept.  1   1923 

'l'?    f,S'",,,V,":,'M,   w'-lforn|;l   r,!yH  Mls'    "lortgnire  bonds  are  subject    to 

oaH  in  and  after  101 5  ai  105.     Interest  payable  In  New  York.     Slnklngfund 
sufficient  torel  iv-thlrds  of  issue  before  maturity.     $4,000,000  of 

i'V'sr'n!!,,'',';,'  alP  f'"'  '''"•     '<"■   <V   Pow«*  Corp.  eoll.  trust 

and  $6,000,000  are  reseryed  for  fun, re  additions  and   Letter..-, 

195  m^oFma'lns  *  m0,1':rD  eM  PIant-  4.000.000  cu.  ft.  capacity  per  day. 


LOUISVILLE,  KY. 

LOUISVILLE  TRACTION  CO.— A  holding  company. 

ORGANIZATION. — Incorporated  In  New  Jersey  on  July  5  1903.  and 
acquired  practically  all  of  the  stock  of  the  Louisville  Ry.  Co  Holders  of 
common  stock  of  Louisville  Ry..  on  payment  of  $55  in  cash,  received  three 
shares  of  new  common  stock  In  exchange  for  each  share  of  old  stock  held. 
Holders  of  the  old  preferred  stock  of  the  Louisville  Ry.  received  share  for 
share  of  new  preferred,  with  a  bonus  of  20%  In  common  The  new  com- 
pany provided  the  Louisville  Ry.  Co.  with  needed  money  to  be  used  for 
Improvements,  the  railway  company  Issuing  $1,100,000  common  stock 
therefor.  See  V.  79,  p.  968.  In  April  1907  authorized  common  stock 
of  the  Traction  Co.  was  increased  from  $12,000,000  to  $15,000,000.  V.  84. 
p.  931.  In  April  1908  preferred  stock  was  Increased  from  $2,500,000  to 
$3,500,000  and  the  additional  $1,000,000  offered  to  stockholders  at  par,  all 
of  which  was  taken. 

The  old  Louisville  Ry.  Co.  was  Incorporated  Jan.  22  1867,  and  Is  a  Ken- 
tucky company,  owning  all  the  street  railways  In  the  city  of  Louisville  and 
its  suburbs.  It  has  $5,500,000  common  stock  and  $2,500,000  preferred 
stock,  practically  all  owned  by  the  Louisville  Traction  Co.  Franchises 
are  partly  for  99  years  and  partly  perpetual. 

The  Louisville  &  Interurban  Ry.  has  been  organized  In  the  Interest  of 
the  Louisville  Ry.  to  construct  a  system  of  urban  and  Interurban  lines.  It 
has  been  authorized  to  borrow  $3,000,000.  Up  to  Sept.  1911  no  securities 
had  been  issued  except  $3,746,000  stock  (increased  to  that  amount  in  Aug. 
1911)  to  Louisville  Ry.  Co.  In  Jan.  1911  the  Louisville  &  Interurban  RR. 
acquired  the  Louisville  &  Eastern  RR.  (all  of  whose  bonds,  construction 
notes,  receiver's  certlfs.,  &c,  and  about  all  the  stock,  was  owned  by  Louis- 
ville &  Interurban),  sold  at  foreclosure  on  Jan.  3  1911.     V.  92,  p.  59,  262. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common,  $15.000,000 ---  Q-J       $11,889,700    Oct '11,  1% 

Pref..  5%  cum.,  $3,500,000    -   ...  A-O  3.500.000  Oct  '11.2  H  % 

Louisville  Ry  gen  mtge,  gold, \   1910       5  g  F-A  2,000,000  Feb    1    1950 

$20,000,000    ($1,000) Jlnt.  at  Fidelity  Trust  Co.,  Louisville.  Trustee 

Louisville  Ry.  cons.  M.,  gold,  f   1890       5  g  J-J  5.997.000    July  1  1930 

$6,000,000  (listed  N  Y)  c  *\  Interest  payable  by  Sellgman  &  Co.,  N.  Y. 
-I     Fidelity  Trust  Co..  Louisville.  Trustee. 
Louisville  Ry  2d  mtge.  $2,-    \   1900     4H  g  M-S        2,000,000    Mch.  1  1940 

000.000,  g  ($1,000) Jlnt.  at  Columbia  Tr.  Co..  Louisville.  Trustee. 

Bonds. — $8,000,000  of  the  gen.  M.  bonds  of  1910  are  reserved  to  retire 
prior  liens;  the  remainder  Is  for  extensions  and  Improvements.  Bonds  are 
not  subject  to  call. 

Dividends. — On  Traction  pref.,  5%  per  annum.  On  com.  the  first  semi- 
annual dividend,  1}^%,  was  paid  Oct.  1  1904.  In  1905,  3%.  In  1906, 
4%.  In  1907,  4%.  In  1908,  3%.  In  1909,  4%.  In  1910.  4%.  In 
1911,  Jan.,  1%;    April,  1%;    July,   1%;    Oct.,   1";,. 

ROAD. — Owns  165  miles  of  track  on  72  }/•,  miles  of  street,  with  13  M  miles 
outside  city  limits:  all  Is  electric.  Affords  entrance  Into  Louisville  for  the 
Louisville  &  Northern  Ry.  &  Lighting  Co.  and  Louisville  &  So.  Ind.  Tract. 
Co.  The  Louisville  &  Interurban  operates  102  miles  of  track  In  Jefferson 
County,  with  extensions  to  La  Grange  and  to  Shelby vllle. 

LATEST  EARNINGS.— Of  Louisville  Ry.  for  6  mos.  ending  June  30: 

Gross  Net  Other         Fired      P/.Div.       Com.         Bal., 

6  Mos.     Earnings.  Earnings.  Income.    Charges.  iS1^";,*.      Divs.        Surp. 

1911  ...$1,476,421    $641,747   $85,258    $346,500    $62,500   $272,825   $45,180 

1910...    1,421,173      619,245      67,905      313.917      62,500      272,825      37,908 


REPORT. — Of  Louisville  Railway  Co. 
Annual  meeting  third  week  In  February. 


for  fiscal  years  ending  Dec.  31. 


Year —  1910.  1909. 

Gross  earns. ..$2,899,464  $2,702,923 
Net  (aft.  taxes)  1.028,790  918,449 
Other  Income.       178,256         169,278 


Year — 
Interest  paid. 

Dividends 

Bal.,   surplus. 


1910. 
$436,649 
670,650 
•99,747 


1909. 

$385,385 
670,650 
•31,692 


•In  1910  there  was  deducted  bond  discount  $16,000;  deprec'n,  $30,000  and 
accident  reserve  $35,000,  leaving  $18,747.  In  1909,  $25,000  was  deducted 
for  accident  fund,  leaving  $6,692. 

OFFICERS. — Pres.,  T.  J.  Minary;  V.-P.,  A.  P.  Humphrey;  Sec.  and 
Treas.,  Samuel  G.  Boyle.  V.  88,  p.  375,  506,  564,  686,  823;  V.  90.  p.  167; 
372,  503,  977,  1101;    V.  92,  p.  59,  262,  322;    V.  93,  p.  105,  164,  408. 


INDIANAPOLIS  &  LOUISVILLE  TRACTION  CO.— A  trolley  road. 

Receivership . — Int'  on  first  mtge.  bonds  having  been  In  default  sin  c  '  ct- 
1908,  Judge  Anderson  in  Federal  Court  at  Indianapolis  on  June  22*1911 
appointed  John  E.  Greeley  of  Scottsburg,  Ind.,  receiver.  V.  93,  p.  44.  In 
May  1911  bondholders  had  agreed  to  a  proposed  reorganization  plan  provid- 
ing for  the  organization  of  a  new  company  having  $1 ,200,000  stock,  one-half 
of  which,to  be  6%  cum.  pref.  and  a  $1,500,000  5%  30-yr.  1st  M.  bond  issue. 
For  terms  of  exchange  of  securities  of  old  company  for  new  company  se- 
curities, see  V.  92,  p.  1310.  ... 

ORGANIZATION. — Incorporated  In  Indiana  In  1905  under  the  general 
railroad  laws.  Franchises  In  cities  and  towns  are  for  50  years  from  1905; 
remainder  Is  on  private  right  of  way. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Common,  $2.500,000 $2,500,000     

Pref.  $500,000(5100) ...  100.000 .- 

1st   mortgage,    $1,250,000.   g\   1906        5  g  A-O  1 ,250.000  April  1   1936 

($1.0C>) c'JInt.  at  Colonial  Trust  Co..  Plttsb..  Trustee 

Second  mortgage.  $600,000 400,000     

Bonds. — On  1st  mtge.  bonds  a  sinking  fund  of  5%  per  annum  of  gross 
earnings  commences  April  1  1916.  They  are  subject  to  call  on  any  Int.  date 
at  105  and  Int.  $400,000  2d  mtge.  bonds  were  Issued  In  lieu  of  coll.  trust 
notes  of  1907.     V.  89,  p.  1068. 

EARNINGS. — For  year  ending  Dec.  31  1910,  gross,  $123,894;  net,  $50," 
353.      In  1909,  gross,  $110,090;  net.  $36,624. 

ROAD. — 40.9  miles  of  track  from  Sellersburg  (from  which  point  cars 
are  run  Into  Louisville  over  tracks  of  Louisville  &  Northern  Ry.  &  Ltg.  Co.) 
to  Seymour,  from  which  place  lt  enters  Indianapolis  over  the  tracks  of  the 
Ind.  Col.  &  South.  Through  cars  from  Louisville  to  Indianapolis  were  put 
in  operation  in   1908.     Standard  gauge;   75-lb.   Trails. 

OFFICERS.— Pres.,  Jerome  Hill  Jr.,  Louisville;  V.-P.,  Wm.  Fllnn. 
Pitts.;  Sec.  &  Treas..  Jas.  C.  Chapln,  Pitts.;  Mgr..  Martin  J.  Insull,  New 
Mii.iny,  Ind.;  Supt.,  D.  C.  Ward,  Scottsburg,  Ind.  General  offices, 
Scottsburg,  Ind. — V.  89,  p.  16G8;    V.  92.  p.   1108,   1310;    V.  93,  p.  44. 


LOUISVILLE  &  NORTHERN  RAILWAY  &  LIGHTINO. 

ORGANIZATION. — Incorporated  under  the  general  railroad  laws  of 
Indiana  In  Dec.  1905  $900,000  of  the  $1,000,000  stock  of  the  United 
Gas  &  Electric  Co.  and  $232,700  stock  of  the  New  Albany  Water  Works 
Co.  are  deposited  under  this  company's  mortgage.  Has  purchased  the 
electrical  equipment  of  the  Kentucky  &  Indiana  Bridge  Co.,  and  leases  the 
bridge  for  25  years,  thus  affording  Independent  entrance  Into  Louisville. 
Company  does  electric  lighting  and  express  and  freight  business  In  addition 
to  passenger  business.     Road  Is  mainly  on  private  right  of  way. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common.  $3,500.000 $3,500,000 

Pref,  $1,500,000.  series  A  &  B Q-J  1,500.000       See  text 

1st    mortgage,    $2,500,000.   gf    1905        5  g  J-D  500.000    Dec.  1  1926 

($500  and  $1.000) cMInt.  at  Amer.  Tr.    &  Sav.    Bank.  Chicago, 

i      Trustee,  or  at  Eliot  Nat.  Bank,  Boston. 

Bauds. — Unissued  bonds  can  only  be  Issued  for  80%  of  cost  of  property 
built  or  acquired.     Are  subject  to  call  at  105  and  Int.    V.  82.  p.  868. 

Stock. — The  Series  A  prer.  stock  Is  6%  cum.,  the  Series  B  Is  cum.  and 
sent  tied  to  2%  In  1906.  3%  In  1907.  4%  In  1908.  5%  In  1909  and  6%  In 
1910   and  thereafter. 

Dividends.  —  Dlvldrnds  from  July  1  1906  on  both  classes  of  prer  stock 
were  paid  at  rates  called  for  up  to  April  1900.  when  '4 ";,  was  paid  on  both 
classes;  same  amount  quar.  since  to  and  Incl.  July  1911. 

ROAD  — Operates  20  miles  of  track,  Louisville  to  Charlcstown,  with  a 
line  branching  off  at  Watson  and  running  to  Sellersburg.  At  Sellersburg 
connects  with  the  Ind.  tt  Loulsv.  Traction  Co..  running  to  Seymour,  where 
connection  Is  made  with  the  Ind.  Oil.  ft  So.,  thus  forming  a  through  lino 
between  Louisville  and  Indianapolis.  The  line  rrom  Louisville  to  Charles- 
town  will  form  part  of  a  through  line  between  Louisville  and  Cincinnati. 
Standard    gauge.      70  lb.    T    rail. 

OFFICERS.— Pres.,  Samuel   Insull.  Chicago;  V.-P.   and  Treas.,  R.  W 
Walte;  Sec,  F.  J.Stratton;  Ocn.  Mgr..  Martin  J.  Insull.  — V.  82.  p.  509.  868. 
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ELECTRIC  RAILWAYS 


V.,1..  LXXXXT1L 


(1)    United  Oai  A    Electric  Co. 

ORGANIZATION.— Incorporated  i"  Indiana  In  iunz  tad  acquired  the 

■     \lhnny   GaslU'ht    A  OokC  ('».,   New   Albany    Light,   Ileal   A   1'ow 
jeffersonvlue   Klectric  Ugbt,   Heating,  Gas  4  Coke  Co.  and  Jeffersonvllle 
Lltflit  A  Water  Co.;  also  controls  the  Louisville  4  Southern  Indiana  Traction 

Oo  Dom  entire  tee  and  eleotrlo  lighting  business  in  New  Albany  and 
Jeffersonvllle,  and  supplies  also  Pon  Pulton,  Silver  Grove  and  Clark 

a  New  Alban)  and  50  j  •  ai    In  Jetf<  i  sonvlllc  from  11102; 
in  other  towns  fro  in  l'o  to  40  years,     Guarantee!  the  $250,000  Orel  moi 
bondj  ol  New  Albanj  Street  n.\ .  Co, 

STOCK  AND  BONDS—  Dal*.  Interest.  Outstanding.  Maturity 
Stork.  $1,000  (Hill  (Siuii, $1,000,000     

Pint  mortgage  $760,000  (11.- (    1002       5k  J  J  711.000       See  text 

0001  k">Id      c*( Interest   at   American   Trust    A   Sav.    Hank. 

.   I      Chic  .  Tru*..  and  at  Bitot  Nat.  Bk.,  Host 

First  consolidated   mortgage  I    1004        5  g  J-J  BOO        See  text. 

$1  ...mi. oho  gold   ($500  and    Intrust  at  American  Trust  A  Savings  Hank 
$1.000) c*J      Chic.  Trus..  or  at  Eliot  Nat.  Bk..  Boston. 

Notes  $500,000  6%  gold  ($1.-1    1007         6  FA  470.000    Aug     11912 

000.  $500  and  $100) c/Int.  at  Central  Tr.  Co.  of  111..  Cblc. Trustee 

Bonds. — $711,000  new  consols  are  reserved   to  retire  a  like  amount  o* 

first  5s;    $139,000  are  reserved  for  future  betterments  and  Improvements. 

$510,000  are  deposited  to  secure  the  note  Issue  and  $38,000  have  been 

retired.      Both  Issues  mature  serially  from  1807  to  1042.  but  the  bonds  ol 

1902  may  be  called  after  July  1  1912  at  105  and  Interest;  the  new  consols 
after  July  1  1024  at  105  and  Interest.  See  V.  70.  p.  2458.  The  1007  notes 
are  secured  by  110%  of  the  1904  consolidated  mortgage  bonds.  Can  be 
called  at  101  and  Interest  on  30  days*  notice.  Unissued  notes  are  reserved 
for  future  Improvements.     V.  85.  p.  1466. 

r.  IRNINGS.  For  years  ending  June  30  Fiscal  year  changed  in  1910 
from  May  ;n  to  June  30.     Figures  for  lino  Include  13  months. 

1011.  1910. 

Gross  earnings $299,369     $305,620 

Operating  expenses  and  taxes  192.921       188.011 

Net  earnings .". sioe.448     $H7.6i8 

Interest  06, 175  66,484 

Balance $40,273      $51,134 

OFFICERS. — Pres..  Samuel  Insull.  Chicago;  V.-P.  and  Treas.,  R.  W 
Walte;  Sec.  F.  J.  Stratton;  Gen.  Mgr..  Martin  J.  InBull;  Supt.,  J.  W 
Dunbar.     V.  80.  p.  1236;  V    81 .  p    1794;  V.  82,  p.  871;  V.  85.  p.  737.  1466 

(a)    Louisville  &  Southern  Indiana  Traction  Co. 

ORGANIZATION. — Incorporated  In  Indiana  under  the  General  Railroad 
Laws  In  1903,  and  Is  successor  to  the  Southern  Indiana  Interurban  Railway 
Co.     Leases  the  New  Albany  Street  Railway  Co.  for  25  years  from  Aug.  1 

1903  (with  privilege  of  renewal  for  25  years)  at  a  yearly  rental  of  $500,  the 
Int.  charges  and  taxes  and  dlvs.  of  4%  on  $100,000  preferred  stock.  V.  77 
p.  769.  In  Sept.  1904  acquired  the  Highland  RR.  for  $10,000  In  bonds. 
V.  79.  p.  1643.  In  Dec.  1905  acqulted  the  Jeffersonvllle  City  Ry.  See  V. 
81.  p.  1792.  Is  controlled  by  the  United  Gas  A  Electric  Co..  which  see 
above.  Franchises  owned  are  for  50  years:  also  permitted  to  carry  freight 

STOCK  AND  BONDS—         Date.        Interest.     Outstanding.       Maturity 

Common,  $2,000,000  ($10) $2,000,000     .. 

Pref  6%  cum.  $1,000,000  ($10)    434,980 

First     mortgage     $1,000.0001    1003        5  g  MS  15     1.000.000  Sept.15  1923 

gold  ($500,000  and  $1,000)  Unt.  at  Amer.  Trust  A  Sav.  Bank,  Chicago 

c* J      and  U.  S.  Trust  v.,o.,  Louisville,  Trustees 

New  Albany  St.  Ry  $250,000/    li)02        5  FA  250.000  Aug.  1  1927 

($1,000)   guar  piln  A  Inter)  Int.  at  U.  S.  Trust  Co.,  Louisville,  trustee. 

Bonds. — No  sinking  fund  but  bonds  are  subject  to  call  after  10  years  at 
105  and  Interest.  See  V.  77,  p  70'),  2339.  The  New  Albany  Street  Ry. 
bonds  are  subject  to  call  on  any  Interest  date  at  105  and  Interest  and  arc 
guaranteed  by  United  Gas  A   Elect  tic. 

ROAD — Operates  33  miles  of  track,  Including  10  4  miles  leased  from 
New  Albany  Street  Ry..  and  also  line  between  New  Albany  and  Jefferson- 
vllle, and  city  lines  In  Jeffersonvllle.  An  extension  to  Louisville  was  com 
pleted  In  Sept.  1905.  Has  a  contract  with  "Big  Four"  RR.  for  the  use 
of  Its  bridge  over  Ohio  River  and  with  Louisville  Railway  Co.  allowing  Its 
cars  to  enter  Louisville  Has  erected  an  Interurban  terminal  on  Third  St  , 
Louisville.     Girder  rails,  90  lbs.,  T  rails  75  and  77!^  lbs. 

OFFICERS. — Pres.  Samuel  Insull.  Chicago;  V.-P.  and  Treas.,  R.  W. 
Walte;  Sec,  F.  J.  Stratton,  Gen.  Mgr.,  Martin  J.  Insull. — V.  81.  p.  1792. 

LOWELL,  MASS. 
LOWELL  &  FITCHBURG  STRBLT  RY.— A  trolley  road. 

Default.  —  Default  occurred  In  payment  of  Interest  on  July  1  1908.  In 
June  1909  a  protective  committee  of  the  Lowell  A  FItchburg  Electric  Co. 
undertook  to  raise  funds  to  pay  off  floating  debt  of  Lowell  A  Fitchburg  St. 
Ry.  See  V.  88,  p.  1560.   Only  a  small  part  of  debt,  however,  has  been  paid. 

In  May  1911  the  bonds  and  stock  of  the  Lowell  A  Fitchb.  St.  Ry.,  which 
were  deposited  as  collateral  for  $550,000  bonds  of  the  Lowell  A  Fitchburg 
Electric  Co.,  were  sold  to  protective  committee  of  the  Electric  Co.  bond- 
holders.    V.  92,  p.   1565. 

ORGANIZATION. — Incorporated   In    Massachusetts   In    1903 

STOCK  AND  BONDS —         Date.        Interest.     Oulstandtno.       Maturity 

Stock.  $275,001,  $10  1  .    .      _.    ....    .    .  $275,000 

First     mortgage.     SI  000,000/    1906        5  g  J-J  275,000  Jan.    1   l»2f. 

gold  ($1  000)  no  s  f Unt.  at  Un.  Sec.  L.I. A  i'r.  Co.    Fhlla..  Trust 

Current  liabilities  June  30  1911 64,777     __    

Bonds. — Are  subject  to  call  at  105  and  Interest  on  any  Interest  date. 

EARNINGS. — For  year  ending  June  30  1911,  gross,  $53,006;  net,  $14.- 
390;  other  inc..  $65:  charges,  315,888;  deficit,  $1,433. 

ROAD.— Operates  14  miles  from  Lowell,  where  It  connects  with  the 
Lowell  system,  to  Ayer,  where  connection  Is  made  with  the  Fitchburg  A 
Leominster  Street  Ry.  Also  a  branch,  about  5  miles,  from  North  Chelms 
ford  to  Westford.     9  cars;  1  snow-plow. 

OFFICERS. — Pres..  James  W.  Green.  Ayer;  Sec.  C.  Parsons.  Ayer; 
Treas.,  Jeremiah  Wood. — V.  83.  p.  38;  V.  88,  p.  1560;  V.  92,  p.  1178,  1565. 

McALESTER,  OKLA. 
CHOCTAW  RAILWAY  &   LIGHTING  CO. 

ORGANIZATION. — Incorporated  In  June  1905  as  successor  to  the 
Indian  Territory  Traction  Co.  and  Choctaw  Electric  Co.  Does  a  freight 
business  and  furnishes  power  for  lighting.  Light  and  power  franchise 
perpetual:  railway  franchise  expires  In  1942. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity 
Stock,  com.  $750. 000 $713,500     

Preferred.  $250.000 248,500    

1st     mtge.     $1,500,000     goldl    1908  5  MS  883  000     Mar.  1  1938 

($500  and  $1.000)..- /McAlester  Trust  Co..  Trustee. 

Bonds. — Interest  Is  payable  at  Colonial  Trust  A  Sav.  Bank,  Chicago. 
Nat.  City  Bank,  N.  Y..  and  Mercantile  Trust  Co.,  St.  Louis.  Bonds  are 
subject  to  call  after  1913  at  105.  Remaining  bonds  may  be  Issued,  under 
certain  restrictions,  for  additions  and  acquisitions.     V.  88,  p.  1619. 

EARNINGS. — For  calendar  year  1910,  gross,  $197,905;  net  ,$63,113: 
1909,  gross,  $167,767;  net,  $74,290. 

ROAD. — Operates  In  cities  of  McAlester  and  Hartshorne,  and  an  Inter 
urban,  over  private  right  of  way,  between  the  two  cities.  23.26  m.  of  track. 
Standard  gauge;  rail,  00-70-lb.  T.      1"  passenger  cars,  7  other  ears. 

OFFICERS. — Pres.,  William  Busby.  .McAlester:  V.-I>.  A  Gen.  Mgr.,  L.  E. 
Fischer.  Danville.  III.;  Treas..  C.  W.  Dawley;  Sec.  A  Aud.,  B.  R.  Stephens, 
McAlester. — V.  78.  p.  2334;  V.  80.  p.  2458;  V.  81.  p.  264;  V.  86.  p.  546; 
V.  88.  p.  1619.  _ 

McKEESPORT,  PA. 
PITTSBURGH  McKEESPORT  &   WESTMORELAND  RY 

ORGANIZATION. — Incorporated  In  Pennsylvania  in  1906,  and  on 
Jan.  29  1910  took  over  the  Flttsb.  A  Westmoreland  Ry.  Co.  (V.  90.  p. 111), 
excbanglng.  bond  for  bond. with  the  exception  that  the  coupons  for  3  years 
from  Dec.  1  1908  have  been  removed  and  placed  with  a  fiscal  agent  for  collec- 
tion or  cancellation,  as  the  case  may  be.  depending  upon  the  sufficient;,  of 
earnings.  All  but  about  $2,500  bonds  (out  of  total  Issue  of  $350,000)  have 
been  exchanged. 

Franchises  perpetual  and  permit  the  carrying  of  freight  and  coal. 


IOK  AND  BONDS—         Dale.        Interest.     Oulstandtno.      Maturity 

Stock.  $2,000,000  i$.",0)     $500  000 

1st  mortgage  $2,000,000  gold/    1906        5  g  J   I)  431.500    Dee     11936 

($500  and  $1.000) c»l  Interest  at  Harrlshurg  Trust  Co..  Trim 

BotkU.  Bonds  have  no  sinking  fund,  but  are  subject  to  call  at  110  and 
int.  00  and  after  Dee.  1  1 91  a.        v.  so,  p.  994 

ROAD.— Runs   between   Irwin  and   McReespo'rt.  about  11    mllee.  using 
Penn  l<>.  ll  port       Road  from  kJcKeesport  to  West  New- 

ton, via  Irwin,  and  an  extension  from   W.-st   Newton  to  H'  1 
to  be  in  operation  In  IBM.      Gauge.  5  ft .  2  H  Inch.     70-lb    T  rail  and  73  and 
90-Hi    girder. 

Ol  I  ICERS  Pre*.,  Manning  Sllres.  MeKeesporf.  V.-I's  I  I  Robert- 
son. West  Newton,  and  Andrew  Peek,  Hklyu.  N.  V.;  Treas  .  George  I)  Cook, 
71    Broadway.    N.    V.;  See..    A    Asst.    Treas  .    Geo      BaThr'  '.101)' 

— V.  83.  p.  493;  V.  85.  p.  346;  V.  87.  p.  1421;  V.  88.  p.  565    v    89*  p    BB4! 
V.  90.   p.   Ml.  _  " 

MACON,  QA. 

MACON   RAILWAY  &    LIGHT   CO. 

ORGANIZATION. — Incorporated  in  Georgia  on  Oct.  23  1B02  by  the 
Railways  A  Light  Co.  of  America  as  a  consolidation  of  the  Macon  Consoli- 
dated Street  Ry..  the  Macon  Electric  Light  A  Ry.,  the  North  A  South 
Macon  Street  Ry.  and  the  Metropolitan  Street  Ry.  The  city  ordlnane, 
mlttlng  the  consolidation,  passed  on  Sept.  16  1902,  granted  a  50-year 
franchise.     For  terms,  sec  v.  75.  p.  733. 

STOCK  AND  BONDS—         Date.        Interest.     Outstanding        Maturity. 

Common.  $900,000  ($100) $900.000.)an    1 1    1H% 

Pref.,  $300,000  ($100)  6%  cum 6AO  300.000  Apr.  "11 .  3  % 

Mac  Ry  A  I.t  first  cons  mtge  gf    1903        5  g  J-J  1 .000  000  Jan.    1  1953 

»1. 000.000  ($1,000,  .    _.c'\  Int.  at  Trust  Co.  of  Am  ni.X.Y.   Trustee. 
Mac  Elec  Lt  A  Rv  first  mtge)    1899        6  g  J-J  42.000  Jan.    1  1929 

$100,000  '$500)  gold   _.    Clint,  at  Bowlin?  Gr^en  Tr.  Co..  N .  Y     Trust. 

Bonds. — Mac.  Ry.  A  Lt.  1st  consols  are  subject  to  call  on  any  Interest 
date  at  110  and  Int.  $41,000  bonds  and  $28,700  stock  are  held  by 
Savannah  Trust  Co.  to  retire  the  $42,500  bonds  remaining  out.  See  V. 
76,  p.  212. 

Dividends. — 5%  per  annum  has  been  paid  on  preferred  1903  to  1910 
Inclusive.  In  1911.  April,  3%.  On  com.  1st  dlv. — 3% — paid  July  1910: 
Sept..  1H%.     In  1911,  Jan.,  1H%- 

ROAD. — Owns  and  operates  about  32  H  miles  of  track,  all  of  which  has 
been  re-laid  with  70  lb    rails. 

REPORT. — For  years  ending  Dec   31: 
Calendar      Gross  Net         Int.&    Dlv.  on      Dlv.  on  Other       Bal.. 

Years —     earns.        earns.       taxes.     p/A6%)     common.  exp.         surp. 

1910 $443,833  $207,431  $68,900  $17,016  (4M)$39,947  $23,273  $58,295 

1909 389.595     178,618     67,499     17,016     10.828     83.275 

OFFICERS.— Pres..  W.  J.  Massee:  V.-Ps..  M.  Felton  Hatcher  and  J.  C. 
Walker:  Sec.  and  Treas.,  M.  G.  Ogden;  Gen.  Mgr.,  J.  T.  Nvhan. — V.  78.  p. 
348:  V.  81.  p.  508;  V.  85.  p.  1005:  V.  86.  p.  421,  1664;  V.  89.  p.  529;  V.  91. 
p.  945. 

MADISON,  WIS. 

SOUTHERN  WISCONSIN  RAILWAY  CO.— A  trolley  road. 

ORGANIZATION. — Successor  to  the  Madison  A  Interurban  Traction  Co., 
which  was  Incorporated  In  Jan.  1905,  and  on  Sept.  1  1905  purchased  the 
Madison  Traction  Co.,  which  was  Itself  successor  to  the  Madison  Electric  Ry. 
Franchises  expire  In  1932,  1938  and  1944.  and  are  practically  exclusive. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Stock,  $100,000  ($100)... - $50  000     - 

Mad  A  lnterur  Trac  1st  mtgel    1906       5  g  M-N  685.000  May   1  1931 

$685,000  gold  ($1,000)  -c'/Int.  at  Citizens'  Sav.  A  Tr.  Co..  Cleve..  Trus 
Gen  mortgage.   $2,000,000   g\    1907        5  g  J-J  500,000  June 25  1932 

(S500  and  $1,000) c*\Int.  at  Merch.  Loan  A  Tr.  Co..  Chic,  trustee. 

Bonds. — Mad.  A  Interu.  Trac  mtge.  was  for  $1,200,000,  but  mtge.  was 
closed  and  only  $685,000  Issued,  the  balance  being  canceled.  Whole  Issue 
callable  on  any  Int.  date  at  102  and  int.  on  60  days'  notice.  Originally 
bonds  had  no  s.  f.,  but  by  terms  of  a  supplemental  mtge.  $10,000  Is  payable 
Aug.  20  1912,  $15,000  Aug.  20  1913  and  $20,000  annually  on  each  Aug.  20 
thereafter  until  maturity.  V.  92,  p.  1566.  Of  the  gen.  mtge.,  $685,000  are 
reserved  to  retire  above  prior  liens. 

ROAD. — Owns  14  miles  of  standard-gauge  track,  including  lines  In  Madi- 
son, and  extension  to  Fab:  Oaks,  Elmslde,  Lake  Park  Cemetery  and  South 
Madison. 

REPORT. — Year  ending  Dec.  31  1910,  gross,  S179.269:  net.  after  taxes. 
$88,225.      In  1909,  gross.  $162,550;  net,  after  taxes,  580.791. 

OFF1CFRS. — Pies  ,  F.  W.  Montgomery;  V  P  .  Dudley  Montgomery. 
Sec.  A  Treas.,  Warren  Montgomery:  Supt..  D.  Montgomery. — V.  79. 
p.  501;  V.  80,  p.  1174;  V.  83,  p.  96.  155;  V.  92.  p.  1566. 

MANCHESTER,  N.  H. 
MANCHESTER  TRACTION.  LIGHT  &  POWER  CO. 

ORGANIZATION. — Incorporated  In  1901  In  New  Hampshire  and  com- 
prises the  several  light,  power  and  street  railway  properties  In  and  acround 
Manchester.  The  co-npany  owns  the  stock  of  the  Manchester  Klectric  Co.. 
which  controls  the  Manchester  Klectric  Light  Co.  and  the  Manchester  Street 
Ry.-  also  owns  entire  $175,000  stock  of  the  Manchester  A  Derry  Street  Ry. 
Manchester  St.  Ry.  stock  now  authorized  and  Issued,  $1,219,500. 

In  June  1906  Manchester  Traction  Light  A  Power  acquired  the  entire 
$200,000  (now  $240,000)  capital  stock  of  the  Goffs  Falls  Litchfield  A  Hudson 
Street  Ry.  (name  changed  In  Feb.  1907  to  Manchester  A  Nashau  Street 
Ry.)  and  Issued  $350,000  stock  to  pay  for  the  same  and  to  provide  cost  of 
Improvements,  Ac.     See  V.  82,  p.  1380. 

In  Nov.  1908  the  Comm.  authorized  the  Manchester  Trac.  Lt.  A  Pow.  Co. 
to  Issue  $400,000  additional  stock  to  take  over  the  stocks  of  the  Manchester 
A  Nashua  St.  Ry.  and  the  Manchester  A  Derry  St.  Ry.  At  the  same  time 
the  Comm.  authorized  an  Increase  of  $40,000  In  stock  of  the  former  com- 
pany and  $50,000  Increase  In  latter  company's  stock.     V.  87.  p.  1420. 

Franchises  perpetual. 

STOCK —  Date.        Interest.     Outstanding        Maturity. 

Stock.  $5,000,000  ($100) Q-J  $2,800,000  Julyl5'M. 2% 

First  consol  mtge,  $2,000,000./    1901        5  g  A-O  1.750.000  April  1  1921 

gold   ($1,000) cMInterest  at  American  Trust  Co.,  Boston,  Tr. 

Manchester  Klectric  Light  Col 

first  mortgage   $250,000.../    1897        5  g  A-O  250.000  Oct.    1  1917 

Goffs  Falls  LItch  A  'lud  1st  M/    1906        5  g  J-D  200.000  June  1  1926 

gold  $300,000  ($1.000) t Interest  at  American  Trust  Co.,  Boston.  Tr. 

Man  A  Derry  St  Ry  1st  mtge,  1    1907       5  J-D  125.000  Dec    11927 

$500,000  ($1 .000) .  guar (Int.  at  American  Trust  Co.,  Boston.  Trustee. 

Bonds. — Of  the  new  lit st  consolidated  mortgage  $250,000  are  reserved  to 
retire  the  bonds  of  the  Manchester  Klectric  Light  Co.  The  Goffs 
Falls  Litchfield  A  Hudson  and  the  Manchester  A  Derry  St.  Ry.  bonds 
are  guar.  prln.  and  Int.  by  Man.  Trac,  Lt.  A  Power  Co. 

IIOAD. — The  different  roads  controlled  comprise  64.058  miles  of  track  as 
follows:   Manchester  Street   Ry..   41.368    miles;  r  A  Nashua  St. 

Rv.  (formerly  Goffs  Falls  LItch.  A  Hud.  St.  Ry.)  14.335  miles:  Manchester 
\-    Derry   St.    Rv.,  8.355  miles. 

Dividends.— First  dividend  of  3  %  on  July  15  1901.  In  1902.  6%;  In  1903 
(rhamred  to  quarterlvi.  7  4  %;  In  1904.  6  %  :  In  1905.  6  %:  In  1906.7%-  In 
'07.  8  '-";,:  '08,  8%;  '00,  X",V.  '10,  8%;  '11.  Jan..  2%;  Apr.,  2";,;  Jul; 

ItKPORT. — Of  the  Manchester  Street  Ry.  for  years  ending  June  30: 

Gross  tfet.     Int. A  Tax.    'Dlvldrnds.     "urplus. 

1910-11  $307,510      $03,900      $12,691      (6%)$73.170      $8,138 

1909-10  384.798       87.833        12.507        i0";,  173,170       2.156 

1008-09. _ .    359.831         8  1.170         11.136         <6%>64.233         2.490 

•  Thl*  Is  dividend  on  Manchester  Street  Ry.  stock 

EARNINGS.— Of  Manchester  Trac,  Light  A  Power  Co.  for  year  end 
Ing  June  30  1911,  cross.  $485,245;  net,  $318,348;  miter  Income,  $78,279; 
Interest,  &c,  $118,000;  dlvs.,  $224,000;  surplus.  (54,627, 

OFFICERS.— Pres..  William  A.  Tucker;  V.-P.  and  Gen.  Mgr..  J.  Brodle 
Smith:  Treas  .  S.  Reed  Anthony. — V.  86.  p    421:  V.  87,  p.  1160.  1420. 

MANISTEE,  MICH. 
MANISTEE   LIGHT  &  TRACTION  CO. 

Sold.  —  Interest  and  taxes  being  in  default,  and  a  receiver  having  been 
appointed  (V.  88,  p.  158),  road  was  sold  to  bondholders'  committee  on 
Feb.  15  1911.  The  committee  tV.88.  p.  506)  is  considering  the  advisability 
of  selling  the  property  at  auction.  If  this  is  not  done,  the  committee  will 
aise  sufficient  funds  to  rehabilitate  the  property  and  operate  it  themselves. 
'"Up  to  Sept.  1911  no  sale  had  been  made. 
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ORGANIZATION. — Organized  in  1906  in  Michigan  as  a  consolidation 
of  the  Northern  Michigan  Traction  and  North  Western  Michigan  Lt.  & 
Power.  Does  the  gas,  electric  light  and  street  railway  business  in  Manistee, 
Filer  City  and  East  Lake.     Franchise  30  years  from  1904. 

EARNINGS. — For  calendar  year  1908,  gross,  $68,768;  net,  after  taxes, 
$19,810.     In  1907,  gross,  $50,522;  net,  after  taxes,  $2,773. 

ROAD. — Operates  10  miles  of  track.  Gauge  4  ft.  «H  in.  35  to  40-lb. 
T  and  85-lb.  girder  rails.  30  cars.  Operates  a  50-acre  park  on  Lake 
Michigan. — V.  85,  p.  864;  V.  88,  p.  158. 


MARION,  ILL. 
COAL   BELT   ELECTRIC  RV 

In  1904  passed  Into  control  of  the  St.  Louis  Iron  Mountain  &  Sou.  Ry.  Co 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding  Maturity 
Stock.  $300,000  ($100)..- $300,000     

EARNINGS. — For  fiscal  year  ending  June  30  1911,  gross,  $47,178;  net. 
S7.383.      In   1910,  gross,   $47,788;  net.   S522. 

ROAD. — Operates  15.33  miles  of  track  from  Marlon  to  Cartervllle  and 
Herrln.     Standard  gauge.     52  to  70-lb.  T  rail. 

OFFICERS. — Pres.,  Geo.  J.  Gould:  V.-P.,  E.  J.  Pearson;  Gen.  Mgr.. 
A.  W.  Sullivan;  Sec,  F.  W.  Irland;  Treas.,  F.  M.  Hickman;  Gen.  Aud., 
J.  G.  Drew,  St.  Louis;  Supt.,  W.  E.  Merrineid,  Chester. 

MARSHALLTOWN,  IA. 
MARSHAL  LTOWN    L1QH1     POWER    &    RY. 

ORGANIZATION.— Incorporated  In  Iowa  In  1R02.  Exclusive  rights 
till  1917.     Runs  electric  lighting  and  gas  p'ant  and  electric  railway. 

STOCK  AND  BONDS-         Date         Interest.     Outstanding.      Maturity 

Stock,  com.  (S500  000)   ($100) --- $250,000f.p.    

Pref.  $100,000  cum 6-7  82,000  See  text 

1st       mortgage        ($150,000)1    1893        6  g  J-J  150. 0O0  July    1   1913 

gold  ($1,000) c*/Int.  at  111.  Tr.  &  Sat .  Ek..  Chicago.  Trustee. 

Slock  and  Bonds. — Of  the  $82,000  outstanding  pref.,  $50,000  is  7%  stock 
and  $32,000  6%.     Pref.  is  red.  at  105  and  div.    Bonds  cannot  be  called.  • 

Dividends. — On  pref.  have  all  been  paid  up  to  April   1911. 

EARNINGS. — For  calendar  year  1909,  gross,  $111,042  In  1908,  gross. 
$94,146.     In  1907,  gross.  $88,055. 

ROAD. — Trolley  track.  4  m.     Standard  gauge.  40  and  60-lb.  T  rail. 

OFFICERS. — Prcs.,  C.  D.  Jones,  Independence.  Is.,  Sec,  S.  B.  Hovey. 
Independence,  la.;  Treas.  and  Supt.,  M.  \V.  Hovey,  MarshaUtuwn,  la. 


MASON  CITY,  IOWA. 

MASON  CITY  &  CLEAR  LAKE  RY.  CO. 

ORGANIZATION,  ETC. — A  trolley  road.  Operated  since  July  1897 
Owns  right  of  way  33  feet  wide  from  Mason  City  to  Clear  Lake.  9  miles. 
Length  of  line  within  and  between  two  cities,  17.6  miles.  Handles  all 
freight  coming  over  Iowa  Central,  Chicago  &  North  Western  and  Chicago 
Great  Western  railways  between  Mason  City  and  Clear  Lake. 

STOCK   AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock   $200,000 $200,000     

1st  mortgage  $100,000  gold.., 6  J-J  15  64,000     $3,000  yiy 

I   Int.  at  111.  Tr.  &  Sav.  Bk.,  Chic,  Trustee. 
New  mortgage  $1,500,000  g  /       1908  6  g  J-J  176  000     Julv  1    1948 

($1.000). c'{  Int.  at  First  Trust  &  Sav.  Bk., Chic, trustee. 

Bonds. — Of  the  new  bonds  sufficient  are  reserved  to  retire  old  bonds- 
They  have  no  sinking  fund,  but  are  subject  to  call  at  103  on  60  days'  notice. 

EARNINGS. — For  year  ending  June  30  1910,  gross,  $76,639;  net,  $29,- 
006.      In  1909,  gross,  $64,767;  net,  $24,577. 

OFFICERS. — Pres.,  W.  E.  Brlce:  Sec.  and  Gen.  Mgr.,  F.  J.  Hanlon; 
Aud..   G.    E.   Peck.  _ 

MATTOON  CITY,  ILL. 

CENTRAL  ILLINOIS  PUBLIC  SERVICE  CO.— A  trolley  road. 

ORGANIZATION. — Incorp.  In  Illinois  In  1902  as  the  Mattoon  City  Ry. 
and  on  Aug.  25  1910  changed  Its  name  to  the  above.  V.  91 ,  p.  655.  Owns 
entire  capital  stock  of  the  Mattoon  Light,  Heat  &  Power  Co.,  said  stock  be- 
ing deposited  under  the  Ry.  Co.'s  1st  mtge.  The  Power  company  has  no 
bonded  debt.  Franchises  expire  in  1930.  Railway  franchises  In  Mattoon 
and  Charleston  expire  1960.  Has  contract  for  10  years  from  1910  for  city 
lighting  in  Charleston.  In  Dec.  1908  stock  was  decreased  from  $500,100 
to  $330,000. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      Maturity. 

Stock  $330,000   ($100) $310,700     

First  mortgage  $330,000  gold  1    1906        5  g  J-J  300.000        See   text. 

($1,000)  .- c'JInt.  at  1st  Tr.  &  Sav.  Bk..  Chicago,  Trustee. 

Temporary  notes 6°„  115,000     

Bonds. — The  1st  mtge.  bonds  are  due  $10,000  annually  on  Jan.  1  from 
1908  to  1920,  Inclusive,  remaining  $210,000  on  Jan.  1  1921.  These  bonds 
are  subject  to  call  at  105  and  Int. 

EARNINGS.— For  cal.  year  1910,  gross.  $141,009;  net,  $45,608;  fixed 
Charges.   $21,086;   surplus.   $24,522. 

KOAD. — Operates  15  miles  of  track  In  and  between  Mattoon  andCharles- 
ton.  70  and  72-lb.  T  rail.  Standard  gauge.  Also  docs  electric  light  and 
power  business  In  Mattoon,  Charleston  and  Kansas. 

OFFICERS.— Prcs.,  M.  E.  Sampsell,  Chicago;  V.-P..  and  Gen.  Mgr., 
Chas.  H.  Cox,  Mattoon;  Treas.,  R.  B.  Donnelly,  Mattoon. — V.  85,  p.  601, 
654;  V.  87.  p.  1664;  V.  88.  p.  52;  V.  91.  p.  655. 

MAUCH  CHUNK,  PA. 

CARBON  TRANSIT  CO —A  trolley  road. 

ORGANIZATION.— Incorporated  In  July  1908  In  Pennsylvania  as  a  re- 
organization of  the  Carbon  Street  Ry.sold  at  foreclosure  sale  May  16  1908 
Property  Is  being  Improved  by  reconstruction,  new  equipment.  &c.  In 
eluding  the  development  of  Flagstaff  Park  on  Flagstaff  Mountain,  which  Is 
850  feet  above  and  overlooks  the  picturesque   Mauch  Chunk. 

STOCK   AND  BONDS.—      Date.        Interest.     Outstanding.      Maturity 

Stock,  $150,000  ($50) $150,000     

1st  mtge  $150,000  ($100  and (   1908       5  g  F-A  150.000   Aug    1  1938 

$500)    gold c'JInt.  at  Mauch  Chunk  Tr.  Co..  Mauch  Chunk 

|-*'j  t  I'lISt  Cf 

Second    mtge    $100,000    gold]    1910*      5  g  J-D  7,500  June  1  1940 

($100  and  $500).. c*|  Int.  at  Mauch  Chunk  Tr.  Co..  Trustee. 

Current  liabilities  Dec  31  1911    $61,555     

Bonds.  —  First  mtge.  bonds  may  be  called  at  105  and  Int.  on  any  Int.  day 
after  Aug.  1  1913.  Second  mtge.  bonds  arc  red.  In  any  amount  on  any  Int. 
day  after  June  1    1915  at   10S. 

i:\RNINGS. — For  calendar  year  1910.  gross,  $48,973;  net,  $12,572; 
Interest  and  taxes,  $9,029;    surplus.  $3,543. 

ROAD. — Comprises  12  VS  miles  of  track;  24  cars.  Owns  about  425  acres 
of  valuable  real  estate.  Including  75  acres  on  "Flagstaff  Heights." 

OKI'ICERS.— Pres.,  Val.  Smith.  Waynesboro:  V.-P..C.  H.  Latta,  Bethle- 
hem; Sec.  and  Mgr.,  J.  P.  Gdser,  Mauch  Chunk;  Treas..  Jno.  M.  Wolff. 
Waynesboro. — V.  90,   p.   1674. 

MAYNARD,  MASS. 

CONCORD  MAYNARD  &   HUDSON   STREET   RY.— A  trolley  road 

ORGANIZATION.— Organized  in   Massachusetts  March  27   1901.     Ac- 
quired Concord  *  Clinton  St.  Ry,  Feb.  i  1902      on  Vug.  :':.   1911  acquired 
M  Acton  &  Mnynnni  si.  Ry,     Franchises  perpetual. 

STOCK  AND  BONDS  Date         Interest.     Outstanding,      Maturity. 

Stock,  $235,000  ($100)  $235,000    See  cs 

1st  mortgage.  $200,000.  goldl    1902       ft  g  J.J  200,000       July    1421 

($1,000) c&rl  Interest  at  American  Trut  Co  .  llos.,  Trim 

"Current  liabilities" Sent.  1  1911 .. 83,650 

ROAD      Operates  18  miles  of  tracl  cton, 

Stow  and   Hudson;  7  open  and  9  closed  cars.  2  snow   plows  and    I  construc- 
tion car 

For  rear  ending  June  80  1911,  ■■ s.  $63,874;  net,  $24,- 

760;  fixed  charges,  M.i.msi.  dlvs.  (1%),  $2,000;  surplus,  $8,831. 

OFFICERS.     I'rcs..    chas.    H      Persons:    Sec.    Hen).    Derby;    Treaa. 

Keyes  Hall— V.  7r>.  p.  I«4.  61  1;  V.  85.  p.  1338;  V.  86.  p.  1  159;  V.  87.  p.  »«. 


MEADVILLE,   PA. 

MEADVILLE  &  CAMBRIDGE  SPQS  STREET  RY.— An  electric  road. 

Default. — On  Dec  1  1909  int.  on  1st  M.  bonds  was  defaulted.  V.  91. 
p.  397.  First  mtge.  bondholders  have  formed  a  committee  with  D.  R.  Hill, 
Sec,  Pittsburgh.  V.  91.  p.  336,  589.  Bondholders'  committee  is  directing 
company's  affairs.  Deal  whereby  Erie  Trac.  Co.  was  to  acquire  control 
(V.  92,  p.  1311)  has  been  dropped. 

STOCK  AND  BONDS. —  Date.  Interest.  Outstanding.  Maturity. 
First    mtge    $300,000    ($500)  \    1902         5  g  J-D  $300,000  July    1  1932 

gold c'JGuar.  Title  &  Tr.  Co.,  Pittsburgh,  Trustee. 

Bonds. — Subject  to  call  after  20  years  at  105  and  Interest. 

EARNINGS. — For  year  end.  June  30  1911,  gross,  $40,898:  net.  $1,241. 

ROAD. — Operates  16.20  miles  of  track  between  Meadvllle  and  Cam- 
bridge Springs,  forming  the  connecting  link  between  Meadvllle  and  Erie, 
77 H  and  86-lb.  T  rail.     Commenced  operating  Jan.  15  1903 

OFFICERS.— Pres.,  C.  C.  Tennis;  V.-P..  Geo.  S.  Davison;  Sec.  M.  F. 
Tennis;  Treas.,  T.  C.  Stephens;  all  of  Pittsburgh. — V.  89.  p.  42;  V.  91,  p. 
336,   397,   589;  V.  92,  p.   1311. 

NORTHWESTERN  PENNSYLVANIA  RY. 

ORGANIZATION. — Incorporated  in  Pennsylvania  in  March  1911  as 
successor  of  the  Meadville  &  Conneaut  Lake  Trac.  Co..  V.  92,  p.  187  (a  hold- 
ing company) ,  and  its  controlled  companies,  the  Meadville  Trac.  Co.  (V.  92, 
p.  262)  and  the  People's  Incandescent  Lt.  Co.,  V.  92,  p.  1033.  Owns  the 
entire  stock  of  Meadville  Conneaut  Lake  &  Linesville  St.  Ry.  ($300,000), 
Crawford  &  Erie  Ry.  ($350,000),  People's  Incand.  Lt.  Co.  ($145,000)  and 
Oakwood  Park  Co.  ($20,000),  all  of  which  are  pledged  under  the  1st  mtge. 
of  1911.  Franchises  in  Meadville  expire  in  1944.  Interurban  franchise 
perpetual.     Affords  connection  for  Penn.  RR.  System  with  Meadville. 

STOCK  AND  BONDS —         Date.        Interest.     Outstanding.      Maturity. 

Common,  $1,000,000  ($50)... $1,000,000     

Pref..  $500,000  ($50)  5%  non-c 500,000     

First    mortgage,     $1,250,000/    1911        5  g  M-S  550,000  Mch    11941 

gold  ($1,000) c*llnt.  at  Central  Trust  Co.,  N.  Y..  trustee. 

People's   Incandescent  Light]    1900       5%  150,000    Dec.  1,1920 

Co.  1st  mtge \Dela.  Co.  Tr.  Safe  Dep.  &  Title  Ins.  Co..  trus- 

Stock. — Entire  common  stock  is  held  in  voting  trust. 

Bonds. — Of  the  1st  M.  of  1911,  $150,000  are  reserved  to  retire  prior  liens; 
remaining  bonds  are  for  impts.,  extensions  and  acquisitions  under  certain 
restrictions.  Subj.  to  call  on  any  int.  date  at  105  and  int.  Annual  s.  f. 
of  1%  of  bonds  out  begins  Nov.  1  1913.  Bonds  retired  to  be  kept  alive. 
V.   92.   p.    1033,   1436. 

EARNINGS.— For  year  end.  Oct.  31  1910.  gross,  $149,267;  net.  $44,124. 
In  1908-09,  gross,  $131,331;  net,  $53,073.  Oper.  exp.  for  1910  include 
extraordinary  rehabilitations. 

ROAD. — Operates  11  M  miles  of  track  in  Meadville  and  16!^  miles  be- 
tween Meadville  and  Linesville,  incl.  a  2-mile  extension  to  Conneaut  Lake. 
Total  track,  28  miles.  At  Linesville  connects  with  the  Penn.  RR.  System. 
70  and  85-lb.  rails. 

OFFICERS. — Pres.,  H.  W.  Thornton,  Meadville:  V.-P.,  T.  D.  Rhodes, 
New  York;  Sec,  Wm.  G.  Edinburg,  New  York;  Treas.,  Chas.  Fahr,  Mead- 
ville—V.  92.  p.  1033.  1436. 


MEMPHIS,  TENN. 

MEMPHIS   STREET   RAILWAY  CO. 

Control  is  held  by  the  American  Cities  Co.,  which  see  under  \*ew  York. 

ORGANIZATION. — Chartered  In  Tennessee  on  March  28  1895  and  con- 
solidated with  the  Citizens'  St.,  East  End  St.,  City  &  Suburban  and  Mem- 
phis &  Raleigh  Springs  lines;  franchises  run  until  Nov.  1945.  Does  the 
entire  street  railway  business  of  the  city.  Isidore  Newman  &  Son  ot  New 
Orleans  are  fiscal  agents. 

Decision  as  to  Fares.  —  On  Sept.  7  1907  the  Supreme  Court  of  Tennessee 
rendered  a  decision  holding  invalid  the  Malone  ordinance  providing  for 
certain  reduced  fares.  V.  85.  p.  654.  The  Supreme  Court  has  also,  lt  Is 
stated,  confirmed  the  company's  franchises  In  all  respects,  Including  right 
to  charge  five-cent  fare. 

STOCK  AND  BONDS—        Date.    Interest.     Outstanding.  Maturity. 

Com..  $2,500,000  ($100) -.      $2,500,000  

Pre.!..  $2,500, 00C  5  7a,  cum..l 

$100 J 5  Q-M         2.500,000    June'll.l!<% 

Cons.     rocg..     $10,000,000,       U905       5  g  J-J       8,094,000       July    11945 

gold    (see  text) c*&rllnterest  at  Central  Trust  Co.,N.  Y.  Trustee 

Cits.  St.  RR.  1st  M.,  ($1,000)1    1887        6  g  J-J  906.000       Jan.  1    1916 

gold,  no  s  f ,  not  red c'-t  Int.  at  Am.  Ex.  Nat.   Bk.  of  N.   Y.  and  in 

I      Memphis,  Tenn. 

Bonds.— Of  the  $10,000,000  new  bonds.  $906,000  are  reserved  to  retire 
Citizens'  St.  RR.  bonds.  They  are  in  denominations  of  $1,000  coupon  and 
$10,000  registered.  Are  not  subject  to  call.  Sinking  fund  $25,000  per 
annum,  1910-14:  $30,000,1915-19;  $35,000.1920-24;  $40,000  1925-29  and 
$50,000  1930-45.  Bonds  in  sinking  fund  are  kept  alive.  See  V.  82,  p. 
628,   1496.     $50,000  are  held  In  sinking  fund. 

Dividends. — On  pref.  stock  5%  paid  since  Issuance  up  to  and  Including 
June  1911. 

REPORT. — For  year  ending  Dec.  31: 

Gross  Earns.    Net  after  Taxes.  Interest.      Sink.  Fund.     Surplus. 

1910 $1,803,008  $651,202  $446,159  $25,750  $179,293 

1909 1,719,609  633.445  428,840  204,605 

1908 1,627.648  592,996  421,437  171,559 

1907 1.604,384  597.233  404,822  192,411 

ROAD. — Operates  110  miles  of  track  In  Memphis  and  suburbs.  Ralls  60 
to  80-lb.  T  and  60  to  107-lb.  girder.     310  cars. 

OFFICERS. — Pres.  and   Gen.   Mgr..   Thos.   H.  Tutwller;  V.-P.,   E.   E. 
Wright:  Sec  and  Treas..  W.  H.  Burroughs. — V.  85.  p.  654;  V.  88.  p.  564. 
V.  92.  p. 118. 

MERIDIAN,  MISS. 
MERIDIAN  LIGHT  &   RAILWAY  CO. 

Tfri  1910  acquired  by  H.  L.  Doherty  &  Co.  and  Is  undergoing  a  reorganiza- 
tion.    V.   90,    p.    914. 

ORGANIZATION. — Incorporated  in  Mississippi  In  1901  as  a  reorganiza- 
tion of  the  Meridian  St.  Ry.  Owns  and  operates  the  Meridian  Gas  Light  Co. 
Does  entire  street  railway,  gas  and  electric  business  in  Meridian .  Kru  nchises 
are  for  50  years  from  Oct.  4  1895  for  street  railway  and  from  Dec.  1900 
for  gas  and  electricity. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common  $5.000,000 $2,000,000     .- 

1st  mtge  $750,000  gold  ($500.  I    1904         5  g  M-S  750,000    Mch     1   1944 

and   $1,000) c'llnt.  at  City  Bk.  &  Tr.  Co.,  Mobile.  Trustee. 

Gen  mtge  s  f  $5,000,000  gold..    1910        5  M-S  Setext   Mch    1    1945 

Bonds. — There  were  $225,000  of  Orst  5s  outstanding,  but  these  hn\  e  been 
deposited  as  collateral  for  the  new  1  st  M  .  bonds  of  I  90  1 .      A  sinking  ' 
I";,  of  new   1st  M.  bonds  out   became  operative  March  1   1906.      $42. 
outstanding  bonds  are  held  In  sink.  fund.      Bonds  are  subject   to  call  on  60 
days'   DOtlce  at    106,    V.  92,   p.    1311.      There  are  $1,100,000  Of  gen.   mtge. 

bonds  Issued,  of  which  $230,000  do  not  bear  Int.  until  Sept.  1915  and  $199.- 
000  are  in  treasury.     $750,000  of  gen.  miLre.  bonds  are  reserved  to 
1st  \! .  bonds.     Sinking  fund  of  r\,  of  bonds  out  begins  Sept.  i  1917 

EARNINGS       For  year  end.  July  81    mil.  gross.  $249,391;  nel 
,308. 

ROAD.-      Ten   miles  or  track.      .10  cars. 

OFFICERS.— Pres..   H     L.    Doherty:     V.-P..   Russell  Palmer;    V.-P.   A: 
Gen.  Mgr.,  A.  B.  Paterson;  See.  &  Treas.,   i.    <;    Coleman;  Assl 
A ssi .  Treas,.  Carl  B.  Gilbert.      V.  90,  p.  914;  V.  91,  p   336;  V.  1)2.  p.  1311. 

MICHIGAN    CITY,  IND. 
CHICAGO  LAKE  SHORE  &  SOUTH  BEND  RY. 

ORGANIZATION.      Organised    In     Indiana     Dee.     1901. 

No  securities  In  hands  of  public  except  equipment  bonds.  Rest  al 
iwned  by  syndicate,  which  has  used  them  as  collateral  only. 

STOCK  AND  BONDS—       Date.       Interest.    Outstanding.      Maturity. 

Common.  $5,000,000  ($100) $5,000,000     

Pre*.  $1,000,000 ($100), 6 %n-c i.ooo.ooo     

1st  mtge.  $6,000,000  ($1,000)  /    1907        5  V  A  1  5  3  803.000    Aug  16   1947 

gold I  Interest  at  Cleveland   Tniil    Co.,   Trustee 

Equipment  trust,  $360,000../   1908  <\"«  000     s< .    , 

(Cleveland   Trust    CO  .    <  leveland, 
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Bond*.      Rrinnlnlng    bonds   nrc    reserved    fur    future    intensions   and    lm 

provements.  They  are  subject  t<>  mil  at  102  H  at  any  int.  period,  sink 
fund  of  1(0,000  pa  annum  begins  Aug.  IS  11117  toi  ten  peers,  then  -"'••  of 
bondi  outstanding  uniii  maturity.     The  equipment  truata  oover  31  cars. 

mature  sso.ooo  annually  Itay  is  iuio  to  May  13  1016  inclusive, 
ltd  v  total  of  89 M  mllea  between  south  Bend  and  Mam 

iniinci.  5H  miles  Hammond  to  Pullman, owned  by  Illinois  Central  RR„ 
0  Chicago  Lake  Shore  A  South  Bend.     70  it>  T  rail. 

i  kicks      Chairman,  11.  P.  Mcintosh;  Pn  iry  Morris;  v.-p., 

B.  W.  Moore;  Sec,  V.  R.  Hi                         H. Wilson,  Cleveland;  Gen 
0.  N.  Wllooien;  Oper.  Mgrs..  the  Warren  Bloknell  Co.     V.  ««.  p.  51,  107, 
ISO,   IUS,  ^ 

MIDDLETOWN,  N.   Y. 

\v  AI.LKIl.L   TRANSIT   CO. 

ORGANIZATION.-  Incorporated  In  .New  York  on  March  30  1005  aa 
lucoeaaor,  under  foreclosure,  to  the  Middictown-Goshcn  Blectrlo  Ky.  and  the 
Mlddletown-Bloomaburg  Bleo.  By.  Sea  v.  so.  p,  1050.  1425.  Company 
was  placed  In  hands  of  receiver  Oct..  1908,  on  account  of  a  Judgment  for 
injuries  obtained  by  a  inotorman,  but  all  Indebtedness  having  been  paid  ofT, 
receiver  was  discharged  April  23  1009. 

STOCK  AM)  IIONDS-  Dale.        Interest.     Outstanding.      Maturity 

St.  Ok  $350,000   ($50) $350,000      

1st  mtge  $350,000  gold  ($100.1    1905        5  g  M-N  300.000    May    11935 

*500  and  SI. 000) c    l  Int.  at  Com'w'lthTr.Co..Harrlsburg.  1  rustee 

Bonds. —  $50,000  reserved  for  future  Improvements.  Are  subject  to  call 
after  10  years  at  105 

1:  \k\  1  end.  June  SO  1011,  gro  s,  I  73,071 .     in  10i 

gross.  557,41 5;  net,     I  6.67  1 . 

ROAD. — Operates  12.84  miles  of  track  extending  from  Mlddletown. 
N.  Y.,  to  Midway  Park,  Goshen,  Including  switches,  turnouts.  &c.  Halls 
851b.  T  except  H  mile  only  of  80-lb.  girder.     Standard  gauge. 

OFFICERS—  Pres.  and  Gen.  Mgr..  DeWltt  0.  McMonagle:  V.-P.,  Chas. 
A.  Kunkel;  Sec,  J.  F.  Weiss,  Harrlsburg.  Pa.:  Treas.,  \V.  M.  Oglesby.  Har- 
rlsburg.   Pa.— V.  80.  p.  998.   1059.   1425.  234G. 


MILFORD,  MASS. 

M1LFORD  &  UXBRIDGE  STREET  RY.— Trolley. 

ORGANIZATION.— Incorporated  In  Massachusetts  In  1901.  On  July 
10  1902  consolidated  by  purchase  of  entire  capital  stock  with  the  Mllford 
Holllstcn  &  Framlngham  St.  Ry.  In  1007  the  Mllford  Investment  Co. 
was  organized  to  finance  the  floating  Indebtedness  of  the  Mllford  tc  Uxbrldge 

In  Aug.  1910  the  Comm.  auth.  an  Issue  of  $85,000  bonds  to  pay  floating 
debt.  V.  91,  p.  463.  In  Jan.  1911  Mass.  RR.  Comm.  auth.  an  Issue  of 
$100,000  pref.  stock,  part  to  be  used  to  retire  $88,000  old  prcf.  auth.  In 
Moh.  1910  (V.  90.  p.  914). 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock,  com.  $440,000  ($100)-.    ... $440,000   1909-10,3% 

Pref.   $100.000(5100) 100,000     

M.  Holl.  &  Fram.  1st  mtge. J   1898       5  g  J-J  165,000  Jan     1  1918 

$165,000  ($1,000)  gold. .Clint,  at  Amer.  Trust  Co..  Boston.  Trustee. 
Mllf.     &    Uxb.    gold    bonds/   1902       5  g  J-J  335.000  Jan     1  1918 

($1,000)  gold ..    -_c- lint,  at  Amer.  Trust  Co..  Boston,  Trustee. 

MUf.   Invest.   Co.   deb    ($1001    6  M-S  20,000  Sept    1  1927 

and  $500) /Yale  Nat.   Bank.  New  Haven,  trustee. 

Bonds. — The  Mllford  Invest.  Co.  bonds  are  secured  by  an  equal  amount 
of  notes  of  the  Mllford  &  Uxb.  St.  Ry.  They  are  redeemable  at  par  and 
Int.   on  any  Int.  day. 

EARNINGS. — For  fiscal  year  ending  Sept.  30  1910.  gross,  $191,111; 
net.  after  taxes.  $59,408;  In  1908-09,  gross,  5172.094;  net,  $61,578;  fixed 
charges,  547,421;  dlv.  (3%),  $13,200;  surplus,  5957. 

ROAD. — Owns  36  miles  of  track,  from  So.  Framlngham  to  Uxbrldge  and 
from  Milford  to  Medway  and  Hopkinton.  A  12-mile  extension  from  Ux- 
brldge Centre  to  East  Douglas  is  proposed.  Also  controls  Lake  NIpanuc 
Park.     45  passenger  cars,  8  snow  plows  and  4  miscell.;  130  electric  motors. 

OFFICERS.  — Pres.,  JohnT.  Manson,  New  Haven;  Conn.;  V.-P.,  Geo.  F. 
Holcomb.  New  Haven:  Sec.  Wendell  Williams;  Treas..  J.  E.  Walker.  Mil- 
ford:  Supt..  W.  L.  Adams.  Milford,  Mass.— V.  74.  p.  1308;  V.  76.  p.  102 
V.  88,  p.  375;  V.  90.  p.  914;  V.  91,  p.  463,  1160. 


Maturity 

~~1914 
trust. 


MILLVILLE,  N.  J. 

MILLVILLE  TRACTION.— A   trolley  road. 

STOCK  AND  BONDS—         Date.        Interest.     Outstanding. 

Stock    $175,000 $175,000     

1st    mortgage    $400,000    gold!    1894        5  g  F-A  208,000 

($1,000  each) c/lnt.  at  Land  Title  &  Trust  Co..  Phlla 

"Other  debts"  Dec  31  1910-..    - 59,598     

Bonds. — Not  subject  to  call. 

EARNINGS.— For  year  1910.  gross,  $35,542;  net,  $1,667. 

ROAD. — Operates  12.55  miles  of  track  In  Mlllvllle,  Vlneland  and  town- 
ship of  Landls,  of  which  8.67  miles  put  In  operation  In  1901. 

OFFICERS.— Pres..  George  Wood;  Sec,  G.  H.  Thomas;  Treas.,  Daniel 
C.  Lewis 

MILTON,  PA. 

LEWISBURG  MILTON  &   WATSONTOWN   PASS.   RY.— Trolley. 

ORGANIZATION. — Chartered  Sept.  3  1897.  In  1910  Whittaker  & 
Diehl  of  Harrlsburg  purchased  control  from  the  Hallways  Company  General. 

Under  contract  with  Penn.  RR..  the  Lewisb.  Mil.  &  Watsont.  Pass.  Ry. 
has  agreed  to  electrify  some  1 1  miles  of  track  between  Montandon  and  Mif- 
fllnburg.  and  to  operate  a  trolley  line  In  conjunction  with  steam  use  of  that 
section  of  road,  connecting  with  present  trolley  line  at  East  Lewlsburg. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Stock,  $150.000 $150,000     

First  mortgage  5300,000  gold/    1910        5  g  F-A  150.000  Feb     1  1940 

($500) c'Unt.  at  Land  Title  &  Tr.  Co..  Phlla..  trustee. 

Bonds. — Remaining  bonds  can  only  be  Issued  for  Improvements  and  ex- 
tensions at  80%  of  cost.  Sub.  to  call  as  a  whole  on  any  Int.  date  after 
Feb.  1920  at  par. 

EARNINGS. — For  12  mos.  end.  Dec.  31  1010.  gross,  533,116;  net,  $15.- 
871.      In   1909,   gross,   S28.782;   net,   510,096. 

ROAD. — 10  miles  of  track  between  points  named  In  title. 

OFFICERS. — Pres.,  John  F.  Whittaker;  V.-P.,  L.  G.  Brown;  Sec  & 
Treas.,  D.  L.  Dlehl;  Asst.  Sec  &  Treas..  W.  B.  Rankin.  — V.  90.  p.  1363. 

MILWAUKEE,  WIS. 

MILWAUKEE  LIGHT.  HEAT  &  TR  VCTIONCO.  -(See  Map  on  page  69) . 

ORGANIZATION.— Incorporated  Dee.  1896.  Owns  and  operates  an 
extensive  system  of  suburban  and  Intcrurban  lines  radiating  from  Milwaukee 
to  Cudahy,  South  Milwaukee,  Racine,  Kenosha.  Wauwatosa,  North  Mil- 
waukee, whiteiish  Bay,  Fox  Point,  West  Mils.  Waukesha, Waukesha  Beach, 
Oconomowoc,  Watertown,  St.  Martins,  MuskegO  Lakes,  Mukwonago.  East 
Troy.  Waterford,  Rochester  and  Burlington. 

The  company,  besides  Its  railway  system,  owns   and   operates  electric 

light  and  power  systems  In  Cudahy,  South  Milwaukee,  Racine,  Wauwatosa, 

Milwaukee,  Weal  Milwaukee.  West  Aiiis,  Waukesha  and  i:  1st  Troy. 

Was  furnishing  Dec.  :ti    ioio  51,095  Inoandeaoent   lamps.    1,590  h.p.  In 

motors,  568  arc  lamps  and  846  Nernst  lamp  glowers. 

The  capital  stock  Is  practically  all  owned  by  The  North  American  Co 
(see  miscellaneous  companies  In  "Railway  and  Industrial"  Section).  In 
April  1007  stockholders  voted  to  Increase  stock  from  $1 .000  ,000  to  $.10  .000.- 
000.      V.  85,  p.  160.      $9,000,000  of  new  stock  Issued  up  to  Sept,  1911. 

Control  Purchased. —  In  1007  purchased  the  $9,000,000  common  Btoch  ol 
The  Milwaukee  Blectrlo  Ry.  &  Lt.  Co.  from  The  North  American  Co 
This  was  dono  In  order  to  make  Mil.  Light.  Heat  fie  Traction  Co.  the 
controlling  company  Instead  of  The  Milwaukee  Bleo.  Ry.  fie  Lt.  Co..  as 
wos  formerly  the  case.      V.  86,  p.  286 

STOCK  AND   BONDS—        Date.        Interest.     Outstanding.       Maturity 

Common  stock.  $30.000.000.. $10.000  000        See  text. 

Mllw  Lt  H  and  Tr  Co  1st  M  gf    1809        5  g  M-N         5.000.000   May    1  1029 

guar$5,000.000  ($1,000)  gc* l Trust  Co.  of  America.  New  York.  Trustee. 
Mlhv  Lt  II  and  Tr  Co  ref&extf    1007        5  g  J-D  6.189.000  June  1  1937 

M  g  $30,000,000  ($1.000) -.{Metropolitan  Tr.  Co..  N.  Y..  and  Randolph 
(      Rodman.  Trus.      Int.  at  co's  N.  Y.  office 

Interest  on  the  Milwaukee  Light.  Heat  &  Traction  Co's  1899  5%  bonds 
la  payable  at  company's  office.  30  Broad  St.,  N.  Y.  These  bonds  may  be 
called  at  110  on  any  Interest  date.  They  are  guaranteed,  principal  and 
loiereat,  bv  endorsement,  by  The  Milwaukee  Blectrlo  Railway*  Light  Co 
'V.  86.  p.  1012).  Of  the  new  refunding  and  extension  bond's.  $2,500,000 
f  ddltlonal  can  be  Issued  Immediately,  and  In  June  1908  Wisconsin  State  RR. 


■  i    rompnnv    to   Issue   this   amount.     This 
"uiitandliig    amount  to  S7, Mm, unci,    up  to    191  5  1    180  000  of  j; 

000  had  been  issued.     I6.SO0.000  la  held  to  retire  prior  liens      Thi    • 
may  be  called  on  any  lot   day  at  1 10  and  mi.     v.  m   p    lix.i      First  Si' 
000,000  are  to  bear  5%  Interest  and  remaining  117.000,000  not  ovei 

Dividend! ,  -10";,    per  ntnnm   paid   from    1804   to   1907'   In   1907.   2";.     In 

looH,  >M%;  In  1909.  >H%;  in  ioio.  4  1-3 

ROAD.— Total  mllea  trolled  MUw   Bleo.  Ry.  ft  LI 

rail 
REPORT.     1  laeal  (rear  ending  Dec.  11: 

1:110 
Gross  — Railway    $862,031     1779.922    Total  Income.  .51.3X1. 907  SI  .1'' .' 
Bl.  light       101,718        147.703    Taxes 7.1.:.72 

Dcpreo.,  &c 108. ,ii7 

Total  gross  ..51, 056. 719     $927.01',    i'lterest 656.411 

Oper.  exp..    Ry.  

&   Elcc   light-      462.880        392.078         Total    deduct      'vis. 700     $770,336 
Surp.  for  dlV8...  5546.207     $348,367 

Net   earnings.  $593,860     5535,547 
Other  Income...  $791,038     $592,156 

OFFICERS.      P  .   Win.    N.   Cromwell   and 

Chas    1  V.-P.,  Gen.  M  rr..  -Sec.  and  Pui  1.  D.  Mon 

New    York;     Treas.,    Geo.    R.    Sheldon,    New    York;   Comp..    C.    N.    Dully. 
Asst.  Sec.  and  As>t    Treas  .  I'    I.    Boehm:     vud..    Geo.  W.   Kalwclt.     Gen 
eral  office,  Public  Service  Bldg  .   Milwaukee.      New  York  office,  30  Broad 
St..   New  York  (  Ity.— V.  85.  p.  160:  V.  86,  p.  286,  1042.  1529. 

(1)      The  Milwaukee  Electric  Ry.  ft   Light  Co.  Hap  en  page  63  1 

ORGANIZATION.  — Successor')!  Milwaukee  Street  Ry.  Co   Jan.  29  1896. 

Si  r  plan  In  V.  60 ,  p.  1009.  Embraces  all  the  street  railway  lines  In  Mllwau- 
ee.  Entire  common  stock  Is  owned  i.y  the  Milwaukee  Light,  Heat  & 
Traction  Co.  The  company,  besides  Its  street  railway  system,  owns  and 
operates  an  electrlc-llght  and  power  system.  Was  furnishing  on  Dec.  31 
1010  329,357  Incandescent  lamps,  12  60')  h.  p.  In  motors,  2.W76  arc  lights 
and  5.364  Ncrnst  lamp  glowers.  Controls  Milwaukee  Central  Heating  Co.. 
operating  a  central-station  steam  heat  system  In  Milwaukee. 

In  1909  entered  Into  a  contract  for  25  years  to  take  a  supply  of  power 
from  the  Southern  Wisconsin  Power  Co.      See  V.  90.  p.  372. 

The  railway  franchises  of  the  company  run  until  Dec.  31  1034.  V.  70. 
p.  30.      Electric  light  and  power  franchises  are  unlimited  In  time. 

In  April  1007  stockholders  voted  to  Increase  the  capital  stock  from  $19,- 
500.000  to  $24,500,000.      See  V.  84.  p.  102.  221.  339;  V.  85,  p.  160. 

In  Mch.  1010  Wisconsin  RR.  Comm.  authorized  an  additional  Issue  of 
$1,000,000  ref.  &  c.xt.  rntge.  bonds  for  extensions  and  Improvements. 
V.  90.  p.  627. 

Decision. — The  Wisconsin  Supreme  Court  lune  5  1908.  reversing  the  lower 
court,  dismissed  action  brought  by  Attorney  General  Gilbert  for  removal 
of  officers  of  company  for  alleged  wasteful  use  of  money  In  securing  exten- 
sion of  company's  franchises  In  1900.     See  V.  86.  p.  1467. 

Valuation. — In  order  to  determine  the  3-eenr  fare  question,  decision  in 
which  is  expected  in  autumn  of  191 1,  the  Wise  1!  R.  Comm.  on  July  10  1911 
fixed  aggregate  physical  valuation  at  523,877.906  as  a  new  property  and 
present  valuation  after  depreciation  of  the  147  miles  within  citv  limits 
518.850,937.  It  is  expected  that  fares  will  be  fixed  on  basis  of  8  tickets 
for  25  cents  and  continuation  of  5-cent  cash  single  fares.     V.  93,  p.  164. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Dividends 
Common    stock    $20,000.0001 Q-M         $9,000,000    June'll.lM 

(par  $100) / 

Preferred     stock     54.500 .0001 Q-F  4.500.000    Aug. '11. IK 

6%  non-cum  (par  $100) ._/ 
The  Mllw  El  Ry  &Lt  Co  const    1896        5  g  F-A  6.500,000   Feb     11926 

mtge  58.000,000  gold c   /Central  Trust  Co..  New  York.  Trustee. 

Interest  payable  at  company's  office,  30  Broad  St.,  N.  Y. 
The  Mil  El  Ry  &  Lt  Co  ref  &)    1906        4  H  g  J-J        7,728.000  Jan     11931 

ext  mtge  $20,000,000  gold  )Trust    Company    of    America.    New    York. 

($1.000) cj      Trustee. 

Stock  and  Bonds. — Consols  of  1896,  ref.  and  ext.  bonds  of  1906,  and  pref. 
stock  are  listed  on  the  N.  Y.  Stock  Exchange.  Of  the  new  ref.  and  ext. 
bonds,  $6,500,000  are  reserved  for  prior  Hens  and  $5,772,000  for  exten- 
sions, acquisitions.  &c,  at  not  exceeding  $1,000,000  per  year.  Bonds  are 
subject  to  call  on  and  after  Jan.  1  1916  at  108  and  Interest.  No  slnklDg 
fund.      See  V.  81,  p.  1724.  1792;  V.  84.  D.508. 

ROAD. — Total  track,  138.16  miles — all  trolley.     Owns  496  cars. 

ANNUAL  REPORT. — Fiscal  years  ending  Dec.  31: 

1910.  1909.  1910.  1909. 

Gross — Rallw'y53. 787, 32353, 466, 685        Deductions — 

Light'n-      907.069       800,854    Taxes 5328,607     5298,728 

Depreciation  ...     469,439        : 

Total  gross 54,694,39154,267.530   Contingencies..       11.736         10.669 

Oper.  exp.,   Ry.  Interest 527.076       543.345 

&Light 2.495,120  2,108,233  

Total  deduc'sSl, 336.85851, 279, -?96 

Net  earn's. .52. 199. 27152, 150, 306  Surp.  for  div...  $969,242  $967,278 
Other    Income..     106,829         87,468 

Tot.  net  inc_S2.306.100S2.246.774 

Dividend. —  Regular  quarterly  dividends  of  1  H%  have  been  paid  on  the 
preferred  since  Feb.  1900.  On  the  common  stock  In  1903,  4%;  In  lent. 
5%:  In  1905,  5%:  In  1906.  6%:  In  1907.  6%;  In  1908.  6%:  In  100>», 
6%:  in  1910.  6"'»:  in  1911.  Mch.,  1  >  •  '.:  .Tunc.   1 

OFFICERS. — Same  as  the  Milwaukee  Light,  Heat  <fc  Traction  Co.  Gen- 
eral office.  Public  Service  Building,  Milwaukee.  New  York  office.  30  Broad 
St.,  N.  Y.  City. — V.  86.  p.  282.  286:  V.  87.  p.  1011;  V.  88.  p.  1561:  \  .1  . 
p.   1111;  V.  90.  p.  372,   50.1,   627;  V.  92.  p.  595,  725,   1109;  V.  93.  p.   154. 

WISCONSIN  TRACTION.  LIOHT.  HEAT  &   POWER  CO. 

ORGANIZATION. — This  company  was  Incorporated  at  Milwaukee  Id 
A  g.  1900  with  a  nominal  capital  of  $10,000  (since  Increased  to  51.000.om 
for  the  purpose  of  uniting  certain  properties  In  the  Fox  River  Vallej 
Secured  control  of  the  Poa  River  Valley  Klectrlc  Ry.  and  the  Appleton 
Ulectrlc  Light  &  Power  Co..  and  has  consolidated  them.  In  Sept.  Ifoj 
purchased  entire  caoltal  stock  of  the  Fo.x  River  Valley  Gas  &  Electric  Lleht 
Co.  and  guarantees  Its  bonds,  principal  and  Interest.  See  V.  79.  p.  7*7, 
1267.  In  July  mm  wis.  RR.  Coram,  auth.  company  to  Issue  5500,000 
1st  mtge.   bonds  of  1901.      V.  01.  p.  96. 

Proposed  Iliidro-Electrtc  Plnnt. — For  statement  of  Pres.  Beggs  with  re- 
gard to  new  hydro-electric  plant  on  Wolf  River,  see  V.  91,  p.  1770. 

STOCK  AND  BONDS —         Date  Interest.     Outstanding.       Maturity- 

Stock.  $1,000,000  ($100)..    .- $699,400      

First     mortgage,     $3,000,000]    1901        5  g  J-J  1.120,000   July    1  1931 

(51,000)  goldnoslak  fi  ■•  Int.  at  lstsav.  &  Tr.  c>..  Mllw.,  Trustee. 
Fox   River  Vallev   first   mtge/    1901        5  g  A-O  .150.000   April  1   1921 

$350,000  ($1,000)  gold-.-c/Mc-chants'  Loan  4  Trust  Co..  Chic. Trustee. 
Appleton  Gas  Light  &  Fuel... «  15.000   Nov.  1   1014 

Bonds.  —  Entire  Issue  of  Wisconsin  Traction,  Light  Heat  fie  Power  Co 
bonds  may  be  called  on  any  Interest  date  at  110  and  Interest.  The  Fox 
River  Valley  bonds  arc  subject  to  call  at  105  and  Interest 

EARNINGS. — For  years  ending  Dec  31: 
Year —  Cross.  Set.       Other  Inc.  Interest.    Surplus 

1910      .    ...$335,586      $111,005        $8,715      $71,400    $48,320 

1909      -     291,792         113.442      10.179         68.400         55.221 

19081 265.290        106,353        8.376        68.400        46.329 

ROAD. — Operates  1  .">  miles  ol  track,  connecting  Necnah,  Menasba.  Apple- 
ton  and  Kaukana.  and  .">  rr.llna  locally  In  the  city  of  Appleton;  total,  20  tulles. 
Owns  electric  lighting  plants  !-i  Vppleton,  Necnah  and  Monasha  and  supplies 
gas  to  Necnah.   Menasha  and    \ppleton 

OFFICKRS.—  Pres.  ,)"hn  I.  Bern;  V.  P..  Chas.  F  Pfister.  Milwaukee; 
Seo.  and  Treas..  A.  K.  Ellis.— V.  79,  p.  787.  1267;  V.  91.  p.  96.  1770. 

MILWAUKEE    NORTHP.RN   RY.— An   electric   road. 

ORGANIZATION. — Incorporated  In  Wisconsin  In  1905.  Operates  In- 
terurban  system  entirely  on  private  right  of  way.  Franchise  In  Milwaukee 
expires  Dec.  31  1934  and  provides  for  5-cent  single  fares  and  that  8  tickets 
be  sold  for  a  quarter  within  city  limits.  Port  Washington  franchise  expires 
Jan.  2  1056.  All  others  perpetual.  Enters  Sheboygan  over  tracks  of  She- 
bovgan  Ry.  A  Electric  Co.  under  perpetual  contract. 

STOCK  AND  BONDS.—       Date.        Interest.     Outstanding.      Maturity. 

Stock,  common.  51.000.000 $1,000,000     

1st  prcf.,  5400.000  6%  cum 400,000     

2d  pref.,  $600, 0006%  non-cum 600.000 

1st     mtge.     $4,000,000     goldf    1911        5  A-O  1,200.000  April  1  1931 

($500  and  $1,000) c\Int.  at  First  Sav.  &  Tr.  Co..  Mllw.,  trustee. 


Sept..  1911.] 
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i  >f  remaining  bonds,  $800, i  maj  be  lamed  onlj  a  ben  di  I 

.  Incl.  Solids  tD  be  Issue. 1.  nnil  12,500,000  at  not 
•  i  c>s[  nf  extensions,  additions,  ato.,  under  tbe  tame  limi- 
tation     sui.j    to  c.iii  m  108  and  Int.     V.  M,  p   726. 
EARNINGS.     Por  year  ending-  June  SO  iuii.  18.432:  net,  after 

Interest,   180, lurplu   .    188,080.     In    1909-10, 

15;  net,  after  taxes,  1108,882. 
ROAD,     win  be  120  miles  Ion*,  running  north  from  Milwaukee  to  Cedar- 
bore,  where  it  foi  la,  one  branob  extending  to  Sheboygan  \  la  Poi  I  Washing- 
ton and  the  other  to  Pond  tin  Lao,     Operates  88  miles  ol  track,  Including 
BM  mllea  in  Milwaukee,  between  Milwaukee,  Cedarburg  and  Sheboygan. 
The  Pond  tin  Lao  Division  it  is  planned  to  complete  as  far  as  West  Bend  Id 
iuii  or  in  1912.     Double-tracking  of  line  between  Milwaukee  and 
burg  Is  contemplated.     Gauge,  i  ft.  SM  In.     70-ib.  T  rail 
OFFICERS.     Proa  .  Wm.    \.  Corns  took;  V.-P.  and  Gen.  Mgr..  •  '    W. 
■  ■  and  Tteaa.,  Henry  A.  Balgh.     V.  85,  p.  801;  V.  02,  p.  725. 

MINNEAPOLIS.  MINN. 
l\\  IN  CITY  \t  \l'll)  IK  wsil.     An  electric 
ORGANIZATION.  -Organized  under  the  laws  of  the  state  ol  New  Jersey 

June  ;i  i,siii  ami  i>v  virtue  of  lis  stock  ownership  ol  the  underlyln 
panlea  »t<>  wit,  The  Minneapolis  street  Hallway  Co.,  The  St.  Paul  City  Rall- 
Co.,  tin-  Minneapolis   Lyndale  a   Mlnnetonka   Railway  Co.  and  the 

Minneapolis  ,\-  si  p  mi  Suburban)  controls  the  entire  street  railway  Bystem 
ot  Minneapolis,  St.  Paul,  Stillwater,  and  lines  to  Excelsior,  Tonka  Hay  and 
Deephaven  at  Like  Mlnnetonka.  In  1906  absorbed  the  North  Side  street 
Robblnsdalc  line)  and  the  St.  Louis  Park  line;  V.  83,  p.  U72.  in 
180S  articles  of  Incorporation  were  amended  so  as  to  make  the  charter 
perpetual,     V.  so.  p,   1014. 

Franchise  and  Fares. — Mayor  Haynes  of  MInneaDollson  Feb. 18  1907  signed 
an  ordinance  requiring  street  railways  to  sell  six  fares  for  25  cents.  V.  84,  p. 
451.  509.  On  Aug.  24  1907.  however.  Judge  Loetircn  of  the  U.  S.  Circuit 
Court  granted  a  permanent  Injunction  against  enforcing  the  ordinance  (see 
V.  85.  p.  532).  On  Jan.  3  1910  U.  S.  Supreme  Court  affirmed  the  decision 
of  Judge  Lochren.  This  decision  sustains  the  company's  claim  to  a  50-year 
franchise  from  July  1  1873, with  the  right  to  charge  5-cent  fares.  V.90.  p.lll. 

Settlement  with  City  of  St.  Paul.  —  For  decision  as  to  right  to  build  new 
lines  in  St.  Paul,  see  V.  79,  p.  271,  20S7,  and  for  settlement  with  City  of  St 
Paul  by  which  the  elty  relinquishes  its  right  of  appeal  from  this  decision  and 
the  company  agrees  to  pay  Into  the  city  treasury  a  gross  earnings  tax  of  5  %, 
lee  V.  80.  p.   1 175. 

Decisions. — On  April  21  1911  Judge  WlUard  in  U.  S.  Dist.  Court  at 
Minneapolis  denied  the  application  (V.  92,  p.  1637)  to  restrain  the  enforce- 
ment of  an  ordinance  directing  the  construction  of  9  M  miles  of  extensions. 

New  Subsidiaries. — Because  of  a  decision  of  the  Supreme  Court  holding 
that  suburban  lines,  as  railways,  are  amenable  to  the  Minnesota  4%  gross 
earnings  tax,  It  was  decided  In  Mch.  1910  to  Incorporate  the  Minneapolis 
&  St.  Paul  Suburban  RR.  ($1,000,000  stock.  Increased  to  $3,000,000  In 
Jan.  1911;  debt  limit  was  also  increased  to  $10,000,000:  V.  92,  p.  187), 
the  Minnetonka  &  White  Bear  Navigation  Co.  ($250,000  stock)  and  the 
Rapid  Transit  Real  Estate  Corp.,  $15,000  stock,  and  to  rearrange  matters 
so  that  the  suburban  lines,  the  steamer  lines  and  the  hotels,  parks,  &c,  of 
the  company  might  be  handled  separately  for  taxation  and  accounting 
purposes.     V.  90.  p.  850. 

STOCK  AND  BONDS—  Date.  Interest.  Outstanding.  Maturity. 
Twin  Cttu  Rapid  Transit — 

Common    stock,    $22,000,-1 

000  (par  $100) f 5  Q-J         $20,100,000     Oct.'lllJi 

Preferred  stock,  cumulative). 

$3,000,000  ($100) f    1895        7  Q-J  3,000,000     Oct.'ll.IJi 

Minneapolis  Street  Railway  Cu. — 

Second  mtge  gold c'&r  1883       6  g  M  N  600.000   Nov.  1  1913 

First  cons  M  g  $5,000  000  C*  1889  5  g  J-J  15  4,208,000  Jan. 15  1919 
St  Paul  City  Railway  Co. — 

First  mtge  on  real  estate  &J    !8*2        fi  g  A-O  224.000   April  1  1932 

horse-car  franchise \  Exchangeable  at  105  for  tlrst  consolidated. 

First  consol  mtge  gold 1884        6  g  A-0  456.000   Oct.    11934 

Cab  eons  gold  (see  text) 1887       5  g  J-J  15      3,708.000  Jan.  15  1937 

Minneapolis  &  St.  Paul  Suburban  Ry. — 

1st  M  g  $500,000.  guar  bv'    1899        5  g  M-S  500.000   Sept.  1  1924 

Tw  Cy  R  T  <fc  St  P  Cy.c'l  Interest  at  Central  Trust  Co.,  N.  Y.,  Trustee. 
Minn  St.  A  St.  Paul  City  Ry. — 

Joint  consol  mtge  $10,000.-)    190.1        5  g  A-O  9.807.000  Oct.    11928 

000(S1.000)gu  n  &  l-.c'l Central  Trust  Co    of  New  York.  Trustee. 

All  bonds  are  for  $1,000  each,  and  with  the  exception  of  the  Minneapolis 
4  St.  Paul  Suburban  Ry.  and  the  joint  Issue  of  1903,  Interest  is  payable 
at  Farmers'  Loan  &  Trust  Co.,  New  York. 

Stock. — In  May  1902  stockholders  were  given  at  par  $1,501,000  additional 
•took  (V.  74,  p.  1039).  In  June  1905  $1,000,000  at  par  (see  V.  80,  p.  2400). 
and  in  June  1906  $2,100,000  at  par  (see  V.  82.  p  1269).  This  last  makes 
outstanding  stock  $20,100,000. 

Dividends. — All  dividends  .-n  preferred  tn  and  Including  Oct.  1  1911 
(1%%)  have  been  paid.  First  dividend  of  1  %  was  paid  on  the  common 
stock  In  Aug.  1899;  In  1900.  3%;  In  1901.  3  4  %:  In  1902,  Feb.,  2%; 
changed  to  quarterly  and  1  X  %  paid  May  1902:  Aug.,  1  H  %:  Nov..  1  M  %. 
1903  to  1909.  inclusive,  5%  per  annum;  In  1910.  6%;  In  1911,  Jan.,  1H%; 
April     !  ',".,:  July,   I  !  ■•"  , :  Oct.,    l  '    ' 

Bonds. — The  Minneapolis  Street  Railway  Co.  Jointly  and  severally  with 
the  Minneapolis  Lyndale  &  Mlnnetonka  Railway  Co.,  Issued  $5,000,000  5% 
30-year  first  mortgage  and  first  consolidated  mortgage  gold  bonds,  of  which 
$670,000  are  held  In  trust  by  the  Farmers'  Loan  &  Trust  Company  to 
redeem  the  $600,000  prior  lien  bonds.  See  statement  to  New  York  Stock 
Exchange  In  June  1895.     Theconsois  are  also  listed  in  London.  V. 60, p. 1149. 

The  St  Paut  City  Railway  Co.  has  Issuec  $4.3»«,000  5  %  50-year  cable  con- 
solUl.ited  bonds  (Including  $680,000  held  by  the  Farmers'  Loan  &  Trust  Co. 
trustee,  to  redeem  the  $680,000  prior  Hen  bonds  above),  limit  fixed  by  this 
mtge.  was  $5,500,000,  but  by  the  joint  cons.  mtge.  of  1903  no  further  un- 
derlying bonds  can  be  put  out.  V.  77,  p.  2281.  Part  of  these  cable 
consols  ($1,138,000)  are  guar.  (p.  &  I.)  by  end.  of  Twin  City  Rapid  Transit 
Co.  See  statement  to  N.  Y.  Stk.  E.xch.  In  June  1895.  V.  60,  p.  1150  Ot 
the  1st  cons.  mtge.  of  the  St.  Paul  City,  $224,000  are  held  by  the  Farmers' 
Loan  &  Tr.  Co.  to  be  exchanged  for  the  $224,000  first  mtge.  bonds. 

The  M inneapoli*  street  Ry.  &  St.  Paul  City  Ry.  consolidated  mortgage  of 
1903  Is  p  Joint  issue  of  the  Minneapolis  Street  Ry.and  the  St. Paul  City  Ry.: 
remaining  bonds  are  reserved  for  new  construction,  additions  and  improve- 
ments at  90%  of  cost.  Guar.  p.  &  L.by  endorsement,  by  Twin  City  Rapid 
Transit  Co.  (see  V.  77.  p.  2281  and  2340) . 

ROAD. — Consists  of  383.43  miles  of  track,  Including  four  Interurban  lines 
connecting  the  business  centres  of  Minneapolis  and  St.  Paul,  an  Interurban 
line  of  22  miles  connecting  St.  Paul  and  Stillwater,  and  lines  to  Lake  Minne- 
tonka.     Standard    gauge. 

On  the  principal  streets  of  the  cities  90-lb.  T  rail  with  welded  Joints  and 
Imbedded  in  concrete  was  used. 

Pou-'cr.— The  company  leases  water-power  at  St.  Anthony's  Falls  (ca- 
pacity 2  2,000  h.-p.),  which  power  is  now  used  In  conjunction  with  power 
generated  at  new  steam  power  plant  to  run  the  entire  railway  system  In 
both  cities.     See  V.  64.  p.  704. 

ANNUAL  REPORT.  — Fiscal  year  ends  Deo.  31.  Report  for  1910  was 
In  V.  92,  p.  793,  showing  results  on  the  entire  property    as  follows 

1910.  1909.  1908. 

Revenue  passengers  carried 146,980,55,1   135.729.81 1    123,508,888 

Transfer  passengers  carried. 48,81.1.577     44,124,296     .19.8.10.225 

Receipts  from  transportation $7,481,696     $6,921,656     88,333,297 

Receipts  from  other  sources 49.95.1  45,120  66,213 

Total    receipts $7,531,619      $6,969,776      $6,399,510 

Operating  expenses $3,409,797      $2,986,107      $2,882,282 

Insurance  48.ooo  ik.ooo  48,000 

Injuries  and  damages    _ 209,905  260,520  235,774 

Total  operating $3,667,702      S3. 294. 627     $3,166,056 

Net    earnings $3.86.1,947      S3. 675, 149      83,233,454 

Interest  and  taxes $1,466,394     $1,466,527     $1 .359. 363 

Dividends  on  preferred  stock  (7%)..  210,000  210.000  210,000 

Dividends  on  common  stock (6)  1 ,206,00015  K)  1 ,055.250  (5)1,005.000 

Total $2,882,394      $2,731,777      $2,574,363 

Balance,   surplus.. •$981,553        '$943,372        '$659. 091 

•In  1910  $736,000  was  appropriated  from  this  amount  for  renewal  funds, 
against  $703,000  In  1909  and  $511,000  in  1908. 


OFFICERS.— Pres..  Calvin   O.   Goodrich:   V.-P.    &.   Gen.    Mgr..    W.  J. 
Hleld;  See.    a  Oomp..    E.   S.   Pattee;   And..   I).  J.  Sirouse;  Treas..    • 
V.  87,  p  .linn    V    88.  p.  607.  687,  744    750    I     89    \>    1548:  A 
p.  84,  ill.  804,  842.  850;  V.  82,  p    ISO,  824,  793.  1637. 

MOBILE,  ALA. 
MOBILE  I.K1MT  &  RAILROAD.— TroUey. 
ORGANIZATION.— A  consolidation  on  Sept.  1  1901  of  the  Mobile  Light 

A   Railroad   and   the   Mobile   Street   lill.;    the  franchises  of  both  companies 
were  extended  OH  Sept.  12  1001   to  March  12  1955.      See  V.  73.  p.  616 

STOCK   AND  BONDS—        Date.        Interest.     Outstanding .      Maturity 

Stock.  $2,250,001)  (pai  $100). ....        $2,250  000  Junc'l  1.  H  % 

First  mortgage  gold  ($1,000)  .  I    1897        5gJ-D  400.000   July    1    la.1, 

lint,  at  Farmers    Loan   4  Trust  Co.,    If,    v 
Mobile  Street    RR  first   mtgef    1893        3  g  M  N  270,000    May    1   1923 

gold.  $350.000 cM  Farmers"  Loan  &  Trust  Co..  N.  V..  Trustee. 

(Interest  at  National  City  Hank.  New   York 
Consolidated   mortgage,  gold;    1901        8  g  MS  1.428.000  Sept    1   1941 

($1,000)  $2. 250, one    ...e*l  Interest  at  New  York  Trust  Co    N.  Y  .  rrus. 

Hands.— Ot  the  $2,250,000  mtge.,  $700,000  reserved  for  prior  liens.  $22.- 
000  are  In  treasury  of  company:  balance,  $100,000.  have  not  been  certified. 

EARNINGS— For  calendar  year  1910,  gross.  $579,818:  In  1909,  gross. 
$548,520:  In  1908,  gross.  556.1.728:  In  1907.  gross,  $014,744. 

Dividends. — Initial  dividend— H%— Aug.  1  1909;  In  1910,  July,  H%: 
In  191 1,  Jan.,   'A";, ;  .June,    | 

ROAD.  &c. — Owns  58.19  miles  of  track  In  Mobile  and  extensions  to  Maga 
zlne  Point.  Spring  Hill,  Whistler  and  Monroe  Park.     Company  also  own? 
"Monroe  Park"  and  water  power  and  320  acres  of  land. 

OFFICERS.  Pres.,  J.  11  Wilson;  V.-P.,  J.  H.  Whiting:  Sec.  and  Aud.. 
M.  W.  Glover;  Treas.,  C.  White  Spunner. — V.  so,  p.  1529. 

MONMOUTH,  ILL. 

ROCK  ISLAND  SOUTHERN  RAILWAY.— An  electric  and  steam  road. 

ORGANIZATION. —Incorporated  In  Illinois  under  the  steain  iaUn.no 
law  on  April  25  1905.  Has  private  right  of  way  between  cities  and  through 
Monmouth.  V.  89.  p.  1608. 

STOCK  AND  BONUS.—        Date.         Interest.     Outstanding.       Maturity 

Stock.  $2.500,000..  . $2,500,000      .    

First    mortgage,    S2. 500. 000,]    1908        5  g  J-J  2.150.000  Jan     11947 

gold  ($100.  $500  &  $1,000)  Unt.  at  Western  Tr.  &  Sav.  Bank,  Chicago. 
J      Trustee,  and  through  Old  Col.  Tt.Cc.Bos. 

Bonds. — Additional  bonds  may  be  Lssued  for  purchase  of  connecting  rati 
roads  when  net  earnings  are  1  'A  times  Interest  on  bonds  Issued  and  to  be 
Issued.     Bonds  are  subject  to  call  after  Sept.  10  1913  at  105  and  Interest. 
See  V.  84,  p.  104;  V.  89.  p.  1660. 

ROAD. — Runs  north  from  Monmouth  to  a  connection  with  the  Cblc. 
Rock  Island  &  Pac.  Ry.  at  Monmouth  Junction,  31  miles,  and  thence  op- 
erating into  city  of  Rock  Island,  a  distance  of  20  miles,  by  lease  over  the 
Chic.  R.  I.  &  Pac.  Ry.  Road  is  operated  by  electricity  for  passengers  and 
by  steam  for  freight.  Has  connections  for  Davenport.  la.,  Mollne  and 
Galesburg,  111.     85-lb.  rails. 

OFFICERS.— Pres..  B.  C.  Walsh:  V.-P.,  M.  A.  Walsh:  Sec,  J.  W.  Walsh: 
Treas.,  C.  H.  Walsh;  Gen.  Mgr.,  W.  W.  McCullOUgh.— V.  84.  p.  52. 
V.  89,  p.  1668.  ^^ 

MONTGOMERY,  ALA. 

MONTGOMERY  TRACTION  CO.— A  trolley  road. 

In  Nov.  1908  control  changed  hands,  Richard  Tlllls  of  Montgomery 
buying  out  the  Philadelphia  syndicate  which  held  control.     V.  87,  p.  1358  . 

In  1909  stock  was  decreased  from  $2,000,000  to  $1,000,000  (V.  88.  p. 
375)  and  funded  debt  reduced  to  amount  shown  below. 

STOCK  AND  BONDS. —        Date.        Interest.     Outstanding.       Maturity. 

Stock  $1,000,000  ($100) $1,000,000 

1st  mtge  $1,050,000  ($1,000)\    1905        5  g  A-O  700.000    April  1  195$ 

gold  sinking  fund c»JInt.  at  Real  Est.  Trust  Co..  Phlla.,  Truster 

Mont.    Street    Ry    1st    mtgel    1893       6  g  F-A  350,000  1923 

$350,000  gold J  Int.  at  farmers  L.  &  T.  Co..  N.  Y.,  Trustee. 

Bonds. — Of  the  Mont.  lrac.  Co.,  bonds,  $350,000  are  reserved  for  prior 
liens.  A  sinking  fund  of  1  %  of  bonds  outstanding  commences  In  1911  and 
runs  to  1920,  thereafter  2  %  per  annum.     Bonds  are  not  subject  to  call. 

ROAD.—  Operates  about  41  miles  of  track  In  Montgomery  and  to  Plcttetl 
Springs.     Standard  gauge;  70-lb.  T  and  95  lb.  girder  rail. 

OFFICERS. — Pres..  Ray  Rushton;  Sec,  H.  F.  Crenshaw. — V.Bl.p. 
1792;  V.  82.  p.  929;  V.  87,  p.  1358;  V.  88,  p.  375;  V.  91,  p.  1026. 


MONTOURSVILLE,  PA. 

MONTOURSVILLE  PASSENGER   RAILWAY.— A  trolley  road. 

ORGANIZATION. — Chartered  In  Pennsylvania  June  28  1897.  Com 
menced  operations  Dec.  16  1897.  Stock  authorized  and  Issued,  $75,000. 
Funded  debt  authorized  and  issued,  $112,000  5%  30-year  gold  bonds  dated 
May  1  1908.  interest  M.  &  N.  Operates  5H  miles  of  track  from  Williams- 
port  to  Montoursville,  Pa. 

EARNINGS. — For  fiscal  year  ending  June  30  1910  were:  Gross.  $26,308; 
net,  after  taxes,  $11,707;  fixed  charges,  $5,600;  surplus,  $6,107. 

MORGANTOWN,  W.  VA. 

UNION  UTILITIES  CO. 

ORGANIZATION. — Incorporated  In  West  Virginia.  Owns  and  op- 
erates (with  a  few  unimportant  exceptions)  all  public  utilities  In  Morgan- 
town  and  adjacent  communities,  including  electric  light  and  power,  water, 
gas  and  street  railways.  Electric  light,  power  and  street  railway  Jranchises 
for  50  years  from  1903.  Gas  and  water  Jranchises  25  years  from  1902. 
Leases  the  Morgantown  &  Pittsburgh  Ry.  In  1910  purchased  the  Sabra- 
ton  Ry..  2  miles. 


STOCK  AND  BONDS—        Date.  Interest. 

Common.  $800,000  ($100) Q-J 

Pref..  $200,000.  7%  cum  ($100) A-O 

First    mortgage.    $1,500,000.1    1909  5  g  J-J 


Outstandina.        Maturity. 
$800,000  Oct     11,  H% 
200.000  Oct. "11  8  H% 
1.091.000  July    1   1944 


g  ($1 .000)    c*l  Int.  at  Farmers'  Loan  &  Tr.  Co..  N.  Y..  trns 

Bonds. — S  I  1,000  are  in  treasury,  remaining  $341,000  are  reserved  for  Im- 
provements and  extensions  at  75";,  of  cost.  Redeemable  at  105  and  Int.  on 
any  Int.  day  on  30  days'  notice.  Sinking  fund  1  "0  semi-annual  of  bonds  out. 
After  setting  aside  1°;,  s.-a.  and  payment  of  7";,  on  pref.  and  10°;,  on  com., 
s.  f.  shares  equally  with  any  further  div.  on  com.      V.  90.  p.  373. 

Dividends. — On  pref.  at  rate  of  7%  per  annum  are  paid.  On  com.  1st 
dividend—1,.",,     paid  April  1  1911;  July.   tf%:  Oct..  '.";,. 

EARNINGS.— For  year  ending  Dec.  31  1910.  gross,  $318,191:  net. 
$1  11,555;  charges.  $51,940;  sink.  fd..  $20,580;  pref.  div.,  $14,000:  surplus 
$55,035. 

ROAD. — Owns  4  H  miles  of  track  In  Morgantown  and  2  miles  from 
Morgantown  to  Sabraton:  leases  2  miles  additional:  total  track  operated. 
8H  miles.  Will  extend  from  Sabraton  to  Dcllslow.  2!i  miles,  during  1911. 
Standard  gauge.   70-lb.  girder  rails.  

OFFICERS. — Pres..    II.   R.   Wanield:  V.-P..   I.  C.  White:  Sec.  A.  W 
Lorentz;  Treas.  &  Aud.,  C.  D.  Junkins,  all  of  Morgantown. — V.  90.  p.  373; 
V.  91,  p.  3  12;  V.  92,  p.  1088. 

MORRISTOWN,  N.  J. 

MORRIS  COUNTY  TRACTION.— An  electric  road. 

ORGANIZATION. — Incorporated  In  New  Jersey  In  1S99.  Charter 
gives  company  right  ol  eminent  domain.  Built  mostly  on  private  right  of 
way.     Franchises  through  towns  are  perpetual  or  for  35  years. 

STOCK  AND  BONDS —         Date.         Interest.     Outstanding.       Maturity 

Stock,  com.  $3,000,000  i$1  no)      $.1,000,000 

First     mortgage.     S3, 000, 0001    1905        5gJ-D15      3,000,000   June   15   '35 

($1,000),   gold,   callable  atlTruat    Co.     of     America.     N.     Y.,     Trustee. 

110    and    Interest c'&rj      Int.  at  Nat.  Iron  Bank.  Morrlstown. 

EARNINGS. — For  calendar  year  1910.  gross.  $163,362:  net.  $32,051. 

RO  \D.  Is  to  build  75  miles  of  road  from  Elisabeth,  X.  J.,  to  Netcong. 
With  a  branch  from  DenvlUe  to  Paterson  and  other  branches.  47  miles  of 
track  U  completed  and  In  operation  and  9  miles  (3  of  which  is  completed! 
are  under  construction.  Gauge.  I  (t.  8',.  in.  70-lb.  T  rail  In  country, 
80-11).   girder  In   cities. 

OFFICERS.— Pres.,  Henry  R.  Rea.  Pittsburgh,  Pa.:  V.-P.,  Edward  E. 
Duff,  Pittsburgh,  Pa.;  Sec.  &  Treas..  O.  C,.  Schultz.  Morrlstown:  Acting 
Gen. Mgr..  A.  Gilfillan.  Morristoun. 
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MOUNT  HOLLY,  N.  J. 

BURLINGTON  COUNTY  TRANSIT  CO.— Trolley 

ORGANIZATION. — Incorporated  In  New  Jersey  on  July  1  1910.  as 
successor  to  the  Burlington  County  Ry.  Co.  sold  at  foreclosure,  V. 90, p. 1612. 
Stock  auth.  and  issued.  S120.000   ($50).     No  bonds. 

EARNINGS. — For  calendar  year  1910,  gross,  559,317;  net,  $4,781.  In 
1909,  gross,  $57,865;  net,  $6,341.      In  1908.  gross,  $56,307;  net,  $10,479. 

ROAD. — About  15  miles  of  track  from  Burlington,  through  Mt.  Holly 
and  Hainesport,  to  Moorestown.   60-lb.  T  rail.     Gauge,  5  ft. 

OFFICERS. — Pres.,  Wm.  C.  Parry;  V.-P.,  Albert  Haines;  Sec.  &  Treas., 
Armltt  H.  Coate;  Mgr.,  John  M.  Smith. 


92,  p.  595. 

Maturity 

See  text 
Mch  1  1931 
Trust    Co.. 


MUSKEGON,  MICH. 

MUSKEGON  TRACTION  &  LIGHTING  CO. 

In  Jan.  1906  almost  the  entire  stock  was  acquired  by  the  American  Light 
&  Traction  Co.      V.  82.  p.  49.  . 

ORGANIZATION. — -Incorporated  in  Michigan  on  March  1  1901,  and  is 
a  consolidation  of  the  street  railway,  electric-light  and  gas  companies  of  the 
city.  In  Dec.  1905  street  railway  franchise  extended  until  Jan.  19  1931 
and  the  gas  franchise  for  5  years.     See  V.  81,  p.  1724. 

Cilu  Light  Plant. — Circuit  Court  decided  early  in  1911  that  the  city  had 
the  right  to  issue  bonds  for  construction  of  a  municipal  light  plant  (the 
company's  10-year  contract  for  city  street  lights  expiring  in  June  1911) 
but  company  has  appealed  the  case  to  the  Supreme  Court.  V  c 
Up  to  Sept.  1911  appeal  had  not  been  heard. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding. 

Stock  $600,000  ($100)  -- --  $600,000 

Preferred  $100,000  6%  cum.. 6  63,000 

First  mortgage  $600,000  gold  f   1901       5  g  MS  600,000 

($1,000)  -. \  Interest    at    Wyoming    Valley 

1     Wilkes- Barre.  Pa.,  Trustee. 

Bonds. — May  be  called  after  ten  years  at  105. 

Dividends. — On  pref.  stock  6%  yearly  from  1902  to  date. 

ROAD. — Owns  15  miles  of  road  and  serves  as  a  terminal  for  the  Grand 
Rapids  Grand  Haven  &  Muskegon  Ry.,  which  operates  40  miles  of  track 
between  points  Indicated  In  the  title. 

OFFICERS. — Pres.,  J.  T.  Young;  V.-P.,  A.  P.  Lathrop;  Sec.  and  Treas., 
F.  A.  Nlms,  Muskegon;  Asst.  Sec.  &  Asst.  Treas.,  C.  N.  Jeliffe;  Aud.,  Jas. 
Lawrence.— V.  81,  p.  1724;  V.  82,  p:  49;  V.  92,  p.  595. 

MUSKOGEE,   OKLA. 

MUSKOGEE  ELECTRIC  TRACTION  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  1904  In  Indian  Territory. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $245,800  ($100) $245,800         See  text 

1st  mtge  $500,000  gold  ($500  I   1905        5  g  A-O  450,000  1925 

&  $1.0001  red  1915  at  105c*  JInt.  at  Colonial  Trust  Co..  N.  Y.,  trustee. 

EARNINGS. — For  year  1910.  gross.  $117,703;  net,  $54,067;  charges  and 
taxes,  $22,105;  dividend  (8%),  $19,400:  surplus,  $12,562. 

ROAD. — Operates  17  miles  In  and  around  Muskogee.  Standard  gauge, 
70  and  60-lb.  T  rail.     3  miles  of  extensions  proposed. 

OFFICERS.— Pres.  and  Gen.  Mgr..  Willis  E.  Fertlg;  V.-P.,  R.  D. 
Benson;    Sec.  &  Treas.,  W.  M.  Cutlip;    Local  Mgr.,  R.  D.  Long. 

NASHVILLE,  TENN. 

NASHVILLE  RAILWAY  &  LIGHT  CO.— Street  railway  and  lighting 
system. 

ORGANIZATION. — Incorporated  In  Tennessee  on  June  26  1903.  Is  a 
icorganlzatlon  of  the  Nashville  Railway  Co.,  sold  under  foreclosure  of  the 
tatter's  1st  consol.  mtge.  The  Nashville  Ry.  was  a  consolidation  In  1900 
of  the  Nashville  Street  Railway,  the  Nashville  &  Suburban  and  the  Citi- 
zens' Rapid  Tianslt.the  Cumberland  Elcetrlc  Light  &  Power  and  the 
Union  Light  &  Power  Co.  Owns  and  operates  all  the  street  railways  and 
does  entire  commercial  electric-lighting  business  in  Nashville  Franchises 
perpetual.     Isidore  Newman  <Sc  Son  of  New  Orleans  are  fiscal  agents. 

STOCK  AND  BONDS.—        'late.        interest.     Outstanding.       Maturity. 

Common  $4,000,000. Q-J  $4,000,000  July '11 .  1% 

Pref  5%  cum  $2,500,000 Q-J  2,500.000  July'11,1  X  % 

McG  fc  Mt  V  Horse  RR  1st  M.   1886       3      j-3  65,000  July    11926 

do  2d  series    1887        8      J-J  485.000  July    1  1937 

Nashville  &  Edgefield  1st  mtge  1886       6     J-J  99,000  Jan     1  1917 

Consol  mtge  $400.000 ..    1890       6      J-J  274,000  Jan     11920 

Nashville  St  Ry  1st  mortgage!    1895       5?JJ  907.000  Jan     11925 

$2,000,000  gold  ($1.000)..JInt.  on  above  5  Issues  payable  In  New  York 
Nash   Ry   <fe   Lt  consol  mtgel    1903       5  g  J-J  4,054,000  July    1  1053 

$6,000,000    gold     ($1,000)  y Interest  at  Guaranty  Trust  Co.,  N.  Y..  Trus. 

sinking  fund C*l 

Nash  Ry  &  Lt  ref  &  ext  mtge (    1908        5  g  J-J  2,039,000    July    11958 

$15,000,000  ($500.   $1,000)  Unt    at  Guaranty  Tr.  Co..  N.  Y.,  Trustee. 

gold c*  I      or  at  Nashville  Trust  Co..  Nashville. 

Bonds. — The  Nashv.  Ry.  &  Lt.  consols  of  1903  are  subject  to  call  on 
any  Interest  date  on  60  days'  notice  at  107  J^.  No  more  can  be  Issued 
except  $56,000  now  In  treasury.  Sinking  fund  $30,000  per  annum,  com- 
mences July  1  1913, but  only  If  company  has  a  surplus  above  charges  and 
dlv.  on  pref.  stock:  bonds  to  be  kept  alive  In  sink.  fd.  Of  the  new  ref.  and 
ext.  bonds,  $6,000,000  arc  reserved  for  prior  liens  and  $6,961,000  mav  be 
Issued,  at  the  rate  of  $1,000  for  each  $1,250  expended,  for  future  Improve- 
ments and  equipment,  not  over  $700,000  to  be  Issued  In  any  calendar  year, 
and  subject  to  certain  other  conditions.  Bonds  cannot  be  called.  Sinking 
fund  of  H  of  1  %  of  outstanding  bonds  starts  Nov  1  1918,  bonds  In  sinking 
fund  being  kept  alive.  See  particulars  of  bonds,  property,  &c.  In  V.  87, 
p.  227 

Dividends. — The  first  dividend  on  pref.  stock — 2!^% — was  paid  Jan.  1 
1905  and  2  V$%  each  six  months  since  to  and  Including  July  1910.  In  Oct. 
1910  changed  to  quar.  and  paid  \\i%,  and  same  amount  quar.  since  to  and 
Incl.  July  1911.  First  div.  on  com. — 1% — was  paid  July  1  1909.  In  1910, 
3%.     In  1911,  Jan.,  Jf%;  April,  H%;  July,  1%. 

REPORT. — Years  ending  Dec.  31.  Report  for  1910  in  V.  92,  p.  1370. 
Year —         Oross.     Net. a/t. Taxes.     Int.       Pref.  Divs.    Depr'n.       Surplus. 

1910 $1,832,465      $802,439      $402,427       $125,000      $54,861       $220,151 

1909 1,724,379        710.497        394.353         125,000         51,513         139,631 

Passengers  carried  in  1910.  38,215.172,  against  36.798.750  In  1909. 

ROAD. — Operates  81  miles  of  track.  Has  been  changed  from  broad  to 
stand  ;  7n  to  100-lb.  T  and  girder  rails.     197  passenger  oars. 

OFFICE!  P         and  Mgr..   Percy  Warner:    V.-P.,  .J     c.   Bradford; 

Sec.  and  Treas.,  11.  C.  Waiters. — V.  87,  p.  38.  227:   V.  88.  p,  1062;   v.  90, 

p.  503.  698,    1077:    V.  91,  p.  791;    V.  92,  p.  202,  1370,  1701. 


NATCHEZ,  MISS. 

SOUTHERN  RAILWAY*  LIGHT  CO.— Street  railway,  gas  and  electric. 

ORGANIZATION.— Incorporated  In  1908  and  took  over  Southern 
Light  &  Traction  Co.  (V.  85.  p.  1144),  which  was  a  consolidation  of  the 
Natchez  Klectric  Street  Ry.  &  Power  Co.,  the  Natchez  Light,  Power  & 
Transit  Co.  and  the  Natchez  Gas  Light  Co.  Gas  franchise  perpetual;  street 
railway  and  electric  lighting  franchises  expire  in  1949.  Does  the  entire 
street  railway,  gas  electric  lighting  and  power  business  of  .Natchez.  lias- 
contract  with  city  for  street  lighting  which  expires  in  19]  I. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding       Maturity. 

Stock,  $4. -.,670   ($100)      ...  $45  670 

So.  Lt.   &  Tract    1st  m  $500 ,-1      1903      5  g  A-OIS  335,000    Apr  15  1933 

000  g  ($1,000) Clint,   at   Inter-State  Tr.    &    Hkr.    Co.,    New 

JOrlcans,  Trustee,  or  at  First  Nat.  Bk..N.  Y. 

Bonds. — $ir,t),(]oo  arc  reserved  Tor  betterments  and  extensions.  Are  sub- 
ject to  call  at  105  and  Int.     $5,000  have  been  retired.      See  V    70,  „.   1086. 

EARNINGS.— For  year  ending  Dec.  31  1908;  Gross,  $127,:i0.r.;  net. 
$45,60  1;    Interest  and    taxes,    $22,100;    SUrplUS,    $23,138. 

ROAD.— Operates  6  miles  of  track:  12  cars 

OFFICERS.— Pres..  A.  Q.  Campbell,  Natchez:  V.-P.,  L.  H.  Dlnklns, 
New  Orleans:  See..  Treas.  &  Mgr..  Prank  J.  Duffy .  Natchez.  —V.  86,  p.l  591  . 


NEWARK,  N.  J. 

PUBLIC  SERVICE  CORPORATION  OF  N.  J.— Street  railway,  gas  and 
electric.  —  (See  map  on  pages  72  and  78.) 

ORGANIZATION.  Incorporated  In  New  Jersey  on  May  6  1903  and 
controls,    through    ownership    of    stock.    Public    Service    Ry.    Co..     Public 

Bervlci  Public  Service  Elec.  Co..  Orangi   &  Pa    ale  Valley  P 

and  united  i. he.  c.  of  \.  j,     The  stockholders  of  the  two  cos,  last  named 

and  also  the  stockholders  of  certain  of  the  cos.  out  of  which   Public  .Service 
Ry.  Co.   was  subsequently  formed    (namely   North  Jersey  Street   Ry.  Co., 


Jersey  City  Hoboken  &  Paterson  St.  Ry.  Co.  and  Elizabeth  Plalnfleld  & 
Central  New  Jersey  Ry.  Co.)  were  given  certificates  described  below  in  exch. 
for  their  stock.  See  plan  In  V.  76,  p.  865,  and  also  p.  1249.  The  Fidelity 
Trust  Co.  of  Newark  financed  the  transaction. 

Controls  practically  the  entire  street  railway  business  of  Northern  New 
Jersey  and  the  gas  and  lighting  Interests  of  the  greater  part  of  New  Jersey. 
Also  owns  entire  capital  stock  of  Middlesex  Electric  Light  &  Power  Co.. 
Morristown  Gas  Light  Co.  (V.  91,  p.  95),  Nichols  Elec.  Lt.  &  Power  Co.  of 
Nutley,  N.  J.,  Citizens'  Elec.  Light,  Heat  &  Power  Co.  (Perth  Amboy,  N.J.), 
Burlington  Elec.  Lt.  &  Pow.  Co.,  Shore  Lighting  Co.,  Elizabeth  Trenton  & 
New  Brunswick  Ry.  Co.  and  Weehawken  Contracting  Co.:  a  majority  of 
stock  of  Princeton  Light,  Heat  &  Power  Co.  and  practically  all  the  common 
stock  of  New  Jersey  &  Hudson  River  Ry.   &  Ferry  Co. 

Merger  of  Subsidiaries. — In  1907  North  Jersey  Street  Ry.  Co.,  Jersey 
City  Hoboken  &  Paterson  Street  Ry.  Co.,  and  United  Street  Ry.  Co.  of  Cen- 
tral Jersey  were  consolidated  under  the  name  of  Public  Service  Ry.  Co., 
which  see  below.  V.  85,  p.  406  and  470.  To  Public  Service  Ry.  Co.  also 
have  been  transferred  the  leases  of  various  railways  formerly  held  by  Public 
Service  Corporation. 

In  Oct.  1909  all  leasehold  Interest  In  gas  properties  and  all  rights  under 
operating  agreement  with  Plalnfleld  Gas  Light  Co.  were  assigned  to  the 
Public  Service  Gas  Co.,  which  see  below;  also  V.  89,  p.  594,  721,  847. 

In  July  1910  all  leasehold  Interest  In  electric  light  and  power  properties 
were  assigned  to  the  Public  Service  Electric  Co.     V.  90,  p.  1614. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $25,000,000  ($100) Q-M  31  $25,000,000  SeptSTll.l  Y2 

Trust  certificates,  $20,200,000/    1903         See  text    19,970,440  Perpetual 

1  Fidelity  Trust  Co.,  Newark,  Trustee. 
General    mortgage    $50, 000, -f   1909        5  g  A-O      30,000,000        Oct  1  1959 
000  gold   ($1,000)  s  f...c*  ^Interest  at  Fidelity  Trust  Co.,  Newark,  Trus- 
{     tee.  or  agency  of  company  In  New  York. 

Stock. — In  Jan.  1911  stock  was  listed  on  N.  Y.  Stock  Exchange. 
Bonds. — The  trust  certs,  bear  2%  Int.  (dating  from  June  1  1903)  the 
first  two  years,  2M%  the  third  year,  and  increasing  by  H%  each  following 
year  until  6%  is  reached  in  the  tenth  year,  which  is  to  be  the  rate  thereafter. 
Interest  is  payable  May  and  November.  The  Fidelity  Trust  Co.  of  Newark 
In  Jan.  1905  offered  $2,000,000  of  these  certificates  at  110  and  endorsed 
upon  them  Its  agreement  to  pay  each  year  up  to  1912  an  additional  amount 
of  interest  to  bring  the  aggregate  stipulated  rate  of  Interest  immediately 
up  to  6%.  See  V.  80,  p.  164.  The  following  shows  the  terms  upon  which 
the  stocks  of  the  constituent  companies  were  exchanged  for  the  trust  certifi- 
cates. The  stocks  acquired  are  pledged  as  security  for  the  trust  certificates. 

New      Total  ctfs. 
Total  Total       certlft-  If  all  stock 

stock.  deposited,    cates.   exchanged. 

$  $  %  $ 

♦  North  Jersey  Street  Ry 15,000,000      14,813,500      40        6,000,000 

♦Jersey  City  Hoboken  &  Paterson 

Street  Ry 20.000,000      19.970,400      35        7,000.000 

♦  Elizabeth     Plalnfleld    &    Central 

Jersey  Ry.  Co 3,000,000       3.000,000     30  900,000 

Orange  &  Passaic  Valley  Ry.  Co..    1,000,000  923,500      30  300,000 

United  Electric  Co 20.000.000      19.594, COO     30        6.000.000 


Total 20.200.000 

*  Now  merged  In  Public  Service  Railway  Co..  which  see  below. 

The  trust  deed  provides  that  the  stocks  pledged  shall  not  be  used  so  as  to 
Increase  the  capital  stock  of  any  of  the  companies,  nor  to  create  any  new 
liens  upon  the  respective  companies  except  to  take  ud  existing  debt  of  any 
such  company  or  of  underlying  or  subsidiary  companies. 

$50,000,000  Mortgage. — Of  the  mtge.  for  $50,000,000  made  in  1909,  first 
$8,000,000  were  sold  in  1909  to  a  syndicate  headed  by  J.  P.  Morgan  &  Co. 
(V.  89,  p.  721,  1348;  V.  90.  p.  698),  the  proceeds  being  used  largely  in  taking 
up  the  collateral  trust  notes  due  Nov.  1  1909.  Remaining  bonds  may 
be  issued  for  extensions  and  betterments,  but  only  and  when  (up  to 
$25,000,000  bonds  at  par)  the  income  for  the  preceding  12  calendar  months, 
together  with  income  from  leased  properties  for  the  same  period,  after 
deducting  operating  expenses,  taxes  and  rentals,  shall  exceed  the  sum  total 
of  ann.  int.  payable  upon  all  bonds  then  out,  together  with  those  at  the  time 
about  to  be  issued,  by  an  amount  of  not  less  than  75%  of  the  ann.  int.;  and 
in  case  of  issuance  of  bonds  over  and  above  $25,000,000,  then  only  when 
such  excess  of  income  shall  exceed  int.  on  all  bonds  out,  Incl.  those  at  the 
time  about  to  be  issued,  by  an  amount  of  not  less  than  100%  of  ann.  int.  For 
security  of  bonds  see  V.  89,  p.  1348;  V.  90,  p.  698.  These  bonds  will  be  red. 
on  any  int.  date,  beginning  Oct.  1  1919,  at  105  &  Int.  Commencing  Aug.  1 
1913  an  annual  sink,  fund  payment  of  $209,500  draws  bonds  at  105  &  Int. 
Bonds  are  listed  on  N.  Y.  Stock  Exch.     V.  91,  p.  717;  V.  92,  p.  1179. 

Leases. — In  the  following  we  show  the  companies  held  under  leases  by 
Public  Service  Ry.  Co.,  Public  Service  Gas  Co.  and  Public  Service  Elec.  Co. 
with  the  annual  dividends  called  for  on  the  stocks  of  such  companies.  The 
gas  leases  of  companies  held  by  Public  Service  Corp.  were  all  assigned  to  Public 
Service  Gas  Co.  in  Oct.  1909  (V.  89,  p.  594)  and  the  electric  leases  of  companies 
held  by  the  Corporation  were  all  assigned  to  Public  Service  Electric  Co.  in 
July  1910. 

Annual  Rental — Dividends  Guaranteed 

lstyr.    2d      3d  4th      5th  6th  7th  8th    Thereafter 
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See  those  companies . 


Company —  % 

Essex  &  Hudson  Gas  Co 3  3^ 

Hudson  County  Gas  Co 2 

The  Paterson  &  Passaic    Gas 

&  Electric  Co 1  H 

South  Jersey  Gas,  Electric  & 

Traction  Co 3H     4H     5         6     7 

Orange  &  Passaic  Valley  Ry.  Co. a 1 

Somerset  Union  &  Middlesex  Lighting  Co I* 

Camden  ds  Suburban  Rallwaya | 

New  Jersey  &  Hud.  Riv.  Ry.  &  Ferry  Co. a ! 

New  Brunswick  Light,  Heat  &  Power  Co | 

The  Gas  &  Electric  Co.  of  Bergen  County I 

nited   Electric  Co    of  New'  Jersey | 

Middlesex  Elec.  Light  &  Power  Co [ 

Nichols  Elec.  Lt.  *  Pow.  Co.  of  Nutley,  N.  J | 

Citizens'  Elec,  Lt..  Heat  &  Power  Co... 

The  East  Newark  Gas  Light  Co 

Morristown  Gas  Light  Co 

Ridgewood  Gas  Co 

Weehawken  Contracting  Co 

Shore  Lighting  Co 

Princeton  Light,  Heat  &  Power  Co 

Burlington  Electric  Light  &  Power  Co 

l   :  hese  roads  are  now  leased  to  Public  Service  Ry, 

Dividends. — First  dlv.  of  1  %  was  paid  June  29  1007;  1  %  was  paid  Sept  30 
1907  and  1%  Dec.  31  1907.  In  1908,  4%.  In  1909,  4H%  In  1910, 
March.  1X%;  June.  1H%:  Sept..  1M%;  Dec.  1H%-  In  1911.  Mch., 
I  ! ,",, :  June,   1  '.;,"„;  Sept..  1  ',"„. 

REPORT. — For  calendar  years:  1910  report  In  V.  92,  p.  951. 

Gross  Earnings —  1910.  1909.  1908. 

Railway  company... $13,308,720   $12.1  14,412   $11,080,354 

Gasoompany 8,191,882      7,870,879      7.349,930 

Electric   company 5,872,238        5,117,728        4,584.682 

1  neons 1,532.348         1,457,432         1.216,721 


Total  gross  earnings $29,205,19  1   $20,500,451    $24,267,687 

Operating  expenses  and  taxes 14,611,300      13,331,228         


$14,593,891    $13,229,223 


Net    earnings 

Deduct — 
Interest    and    rentals    of    leased    and 

controlled    companies    ...$10,558,213    (10,111,408 

Fixed  OhargeBOf  Public  Scrv.  Corp'n         1  ,83 5. 350         1,089,372 
Div.  on  Pu  orp.  stock  (5)1,250,000(4^)858,413 

Reserves  set  .aside  by  Pub   Serv   Cor  125,000 

do      do      Hud.  Kiv.  &  Pt.  I.    I  5.000 

Total  ..  .     $  13. 773.:.''  ,188 

Balance,  surplus $820,295        (575,085        

OFFICERS.     Pres.,  Thos.  N.  MoCarter:  1st   V    P.,  George  J.  Roberts: 

2d  V.-P.,  John  J.   Burleigh;  3d   V.   P.,   Randal   Morgan;   1th  V.   P.,   Anthony 

R.  Kuscr:  Oomp.,  Percy  s.  Young.;  See.,  Ed,  w.  nine;  Picas.,  .i.is.  p. 
Dusenbsrry  v.  88,  p,  53,  1002;  1500;  V.  89,  p  349,  594,  721.  847,  I3IH, 
V.  90,  p    111,899    1236.1293,1301.1011.    V    91,  p.  95,  397,  717,  871.  948, 

92,  p.  203,  720,  79."..  882,  951.  902.  I  179.  12  13.  1686;  V.  93.  p    ;.yo 
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1       l  lisabeth  New  llnm-mik  &    Ircnton  HH. 
ORGANIZATION       Incorporated  In  New  Jersey  April  1«  1011.     stork, 
Mill,  and  out.  JilU. mil)  ijlooi.  all  owned  by  I'ubllc  Service  Corporation. 

PUBLIC  SERVICE  i  LBCTRIC  CO. 

Controlled  by  Public  Service.  Corporation  by  ownership  of  entire  capital 
stock. 
OROANIZATIO  ited  in  New  Jersey  on  June  in  i9i>>. 

in  July    lulu   Public  Service  Corp.  assigned   id   i'ubllc  Si 

of  United  Blec.  Co.  of  N.  J.,  Middlesex  Elec.  I.t.  <k 
Weehawken  Contracting  Co.,  Nichols  Elec.  i.i.  A:  Power  Co.  of 
Nntley,  \  i  .  and  Citizens  Elec  i.t..  lit.  iV  Power  Co.  and  the  electric 
properties  of  South  Jersey  Gas,  i:iir.  ,v  Trao.  Co.,  The  Pateraon  A:  Paaaale 
Gas  &  Elec.  Co.,  Somerset  Union  dt  Middlesex  Lighting  Co.  and  Tli 
a  Electric  Co.  of  Bergen  County.  Por  dividend  rates  of  these  latter  see 
Public  Sen  ibove.     Also  leases  Burlington  Elec.  Lt.  ek  Pow.  Co 

and  electric  properties  of  Princeton  i.t..  Heat  a  row.  Co.  and  Shore  Light- 
ing Co      in  addition,  leases  and  operates  the  power  stations  owned  by 

Public  Service  li 

Stock  authorized.  513. 000. 0(10;  outstanding,  57.750.000;  all  owned  by 
Public    Service   Corp.       No    bonds.       Heal    estate    mortgages,    5200,000. 

Dividends. — Initial  dividend— 1  %— paid   Dec.   .11    1010. 

EARNINGS. — For  6  mos.  end.  Dec.  31  1910.  gross,  $3,064,421;  net,  51.- 
671.151:  fixed  charges,  $1,655,876;  div.  (1%),  $67,500;  surplus,  547,775. 

PROPERTY,  ETC.— On  Dec.  :il  1910  had  28  generating  stations  and  42 
sub-stations,  wltha  total oapaclty  of  174,358  k.w.;  :i  i  miles  of  transmission 
line  and  79  miles  of  conduit.  Meters.  63,186;  street  arc  lamps  supplied, 
11,441;  and    16,640  street  incandescent   lamps. 

OFFICERS.— Free. ,  Thos.  N.  McCarter;  V.-l'..  George  J.  Roberts; 
Comp..  Percy  S.  young;  Sec.  Ed.  \V.  lllne,  Treas.,  Jas.  P.  Duscnbcrry; 
Gen.  Mgr..  Dudley  Faxrahd. 

United  Electric  Co.  of  New  Jersey. 

ORGANIZATION.— Organized  June  l   1899. 

Leasv.  —  Leased  July  1  1907  for  999  years  t<>  Public  Service  Corpiratlon. 
In  July  1910  lease  assigned  to  I'ubllc  Service  Electric  Co.  Under 
toe  lease  the  5400.000  surplus  cash  assets  of  company  were  divided  and  a 
special  dividend  of  5"0  was  paid  June  29  1907  (V.  85.  p.  44).  Rental  Is 
8%  for  two  years.  4%  for  next  two  years  and  5%  thereafter.  V.  85,  p.  44 
Public  Service  Corporation  owns  practically  all  of  this  company's  stock. 

BONDS. —  Date.        Interest.     Outstanding.      Maturity 

Stock,   520,000.000 ...     520.000,000  July '1 1 .  2  % 

1st    mtge    520,000,000    goldl    1899       4  g  J-D         18,617,500   Juneli919 

(5500  and  51  000) c*/Int.  at  N..T. Title  Guar.  A:  Tr.  Co.   J.C..  Trus. 

Con  Lt  Heat  &  Pow  51. 000,-1    1898       5  g  J-D  308.000   June  1  1938 

000   (5500)  gold..   ...    .../Int.  at  N.J  Title  Guar  &l'r. Co  ,J.C,  Trustee 

No  Hudson  Lt   Heat  &  Powl    1898       5  g  A-O  307,000  Oct     1  1938 

52,000.000(51.000) lint,  at  N.J. Title  Guar.ftTr.Co.  J C.  Trus. 

hands.  —  In  addition  to  the  above  there  are  5115,000  Con.  Lt.  II t.  ft  Pow. 
bonds  In  hands  of  trustee.  Int.  on  1st  mtge.  is  guaranteed  by  Pub.  Ser. 
Corp.,  which  also  agrees  to  provide  for  payment  of  prln.  by  extension,  re 
funding  or  otherwise.  V.  90.  p.  114.  1st  mtge.  bonds  are  reserved  to  re- 
tire Con.  Lt.  lit.  &  Pow.  and  No.  Hud.  Lt.  Ht.  &  Pow.  bonds. 

REPORT. —  For  year  1910,  gross,  S3, 662. 553;  net,  $2,065,731; 
$778,250;  surplus,  51,287,481. — V.  85,  p.  41,  288.  415;  V.  90 
1106;    V.  93,  p.  41  1. 

Middlesex   Electric   Lieht  &   Power  Co. 

ORGANIZATION. — Is  a  consolidation  of  Carteret  Electric  Light  ft 
Power  Co.  and  Middlesex  Lighting  Co.  Was  leased  May  1  1908  for  900 
years  to  Public  Service  Corp.  for  an  annual  rental  of  5  %  on  stock  and  Int. 
on  bonds.  Lease  assigned  to  Public  Service  Electric  Co.  In  July  1910. 
Stock  all  owned  by  Public  Service  Corporation. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturitu 

Stock,  5200,000 5175,000 

First      mortgage,      5200. 000, /    1905        5  g  J-J  18  1,000  Jan     1  1955 

gold \Fldellty  Trust  Co.,  Newark,  trustee. 

Honda. — Of  the  bonds,  519,000  are  reserved  for  Improvements. 
.Nichols  Electric   Light  &   Power  Co.  of   Nutley,   N.  J. 

ORGANIZATION. — Incorporated  In  New  Jersey.     Stock  $25,000  (550); 
all  owned  by  Public  Service  Corp.  No  bonds.  Was  leased  May  1  1908  for  900 
years  to  Public  Service  Corp.  (lease  assigned  to  Public  Service  Electric  Co. 
In  July  1910)  for  an  annual  rental  of  10%  on  stock. 
Weehawken  Contracting  Co. 

ORGANIZATION. — Inc.  In  New  Jersey  May  9  1904.  Is  leased  to  Public 
Service  Corp.  for  bond  int.  and  6%  on  pref.  stock.  Lease  assigned  in  July 
1910  to  Public  Service  Elec.  Co.     Stock  all  owned  by  Public  Service  Corp. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  com.  570,000  (550) 570,000     

Pref.  541,050  (550) 41,050     

First  mortgage,  530,000  gold/    1908        6  g  F-A  20  30.000  Feb. 20  1928 

(5250)    c*\Interest  at  Weehawken  Trust  Co.,  trustee. 

Citizens    Electric    Light    Heat    &    Power    Co. 

Leased  to  Public  Service  Corp.  June  15  1910  for  999  years,  and  In  July 
1910  lease  assigned   to   Public  Service  Electric  Co. 

ORGANIZATION. — Incorporated  In  New  Jersey  on  March  1  190-5. 
Stock  auth.,  5125,000  (525);  outstanding,  541,400;  all  owned  by  Public 
Service  Corporation. 

Burlington  Electric  Lieht  &  Power  Co. 

ORGANIZATION. — Incorporated  Oct.  6  1888  In  New  Jersey.  Public 
Service  Corp.  owns  entire  issue  of  stock,  except  directors'  shares.  Stock 
auth.,  525,000  (550);  outstanding,  $17,550.  No  bonds.  Leased  for  900 
years  from  May  1  1911  to  Public  Service  Elec.  Co.  at  a  rental  of  $2,250  per  an 

Paterson  &  Passaic  Gas  &  Elec.  Co 1 

Somerset  Un.  &  Middlesex  Ltg.  Co 

So.  Jersey  Gas,  Elec.  ft  Traction  Co 

Gas  &  Electric  Co.  of  Bergen  County    

Shore  Lighting  Co 

Princeton  Light,  Heat  &  Power  Co 


interest, 
,    p.    114, 


See   below   under   Public 
Service  Gas  Co. 


PUBLIC   SERVICE   (IAS  CO. 

Controlled  by  Public  Service  Corporation  by  ownership  of  entire  capital 

ORGANIZATION. — Incorporated  In  New  Jersey  and  was  created  by 
changing  the  name  of  the  old  Oxy-Hydrogen  Co.  of  the  United  States 
(Incorporated  In  New  Jersey  In  1873).  This  latter  Is  said  to  have  had  a 
perpetual  charter  under  legislative  grant  conveying  the  right  to  manufac- 
ture and  distribute  gas  throughout  the  State.     Company  has  no  bonds 

liases. — On  Oct.  l  1909  I'ubllc  Serv.  Corp.  assigned  to  Public  Service  Gas 
Co.  the  leases  of  Essex  A:  Hudson  Gas  Co.,  Newark  Consolidated  Gas  Co., 
The  East  Newark  Gas  Light  Co.  and  Hudson  County  Gas  Co. .and.  In  so  far 
as  they  relate  to  the  manufacture  and  distribution  of  gas,  the  leases  of  South 
Jersey  (las  Elec.  &  Trac.  Co.,  The  Paterson  Ac  Passaic  Gas  &  Elec.  Co.. 
Somerset  Union  &  Middlesex  Lighting  Co.  and  The  Gas  &  Elec.  Co.  of  Bergen 
County.    V.  89,  p.  594,  721.    For  div.  rates,  see  Public.  Serv.  Corp.  above. 

On  July  i  1910  leased  Rldgewood  Gas  <'n.  and  Morrlstown  Gas  Light  Co. 
Also  has  leased  gas  properties  of  Princeton  Lt.,  Heat  &  Pow.  Co.  and  Shore 
Urhting  Co. 

Stock,  510.000.000;  $6,700,000  outstanding:  all  owned  by  Pub.  Ser.  Corp. 

Stock  will  be  Issued  (V.  89,  p.  594)   from  time  to   time  at  par  to  Public 
Service  Corp.  only  for  cash  or  for   Improvements  at  actual  cost  thereof. 
No  bonds.     Real  estate  mortgi  000 

Dividends. — Initial  div. — 2%—  paid    Dec.  31    1909.      In   1910.   2' 

EARNINGS.— For  calendar  year  1910,  gross,  $8,480,731;  net.  $4,641,- 
609:  fixed  Charges,  $4,442,814;  dlvs.   (2H%).  $162,500;  surplus,   .-",;. 

PROPERTY,  dsc.  In  1910  sold  R.404  760.000  CU.  ft.  of  gas.  Jan.  1 
1911  had   2.450  miles  of  mains  and   360,101    meters  hi  service, 

Essex  &  Hudson  (ias  Company. 

ORGANIZATION.  —  Incorporated  In  Nov.  1898  In  New  .Jersey  and  on 
Dec.  1  1898  assumed  the  lease  of  Newark  Cousol.  Gas  Co.  to  United  Gas 
Improvement  Co.  for  999  years  from  Dec.  1  1898.  Esses  4  Hudson  Gas 
Co.  was  leased  to  Pub.  Service  Corp.  for  900  years  from  June  l  1903  and 
lease  assigned  Oct.  1  1909  to  Public  Service  (Jas  Co.  For  terms  of  lease  see 
Pub.  Service  Corp.  above.     Stock  authorized  and  outstanding.  $0,500,000. 

OFFICERS.  Pres.,  J.  F.  Shanley;  V .-P.,  Spencer  Weart;  Sec,  u  .  F 
Douthirt:     Treas. .   Lewis   l.illic.      V.   67.   p.    1002.    1160. 

Newark  Consolidated  Gas  Company. 
ORGANIZATION. — Incorporated   Nov.  30   1898  In    New  Jersey.      Con- 
solidation of  Newark  Gas  Co.,  Montclalr  Gas  &   Water  Co.,  Summit   Gas 
Light  Co..  People's  Gas  Co.  of  Irvlngton  and  Clinton  Gas  Co.     Owns  entire 


capital  stock  of  Orange  Gas  Light  Co.  and  practically  all  the  stock  of  The 

operty   to    United  Gas   Im- 
provement Co.  of  I'hlla. .  Pa. .  for  990  years  from  Dec.  1   189«.   and  on  same 
Was  assigned   to   Essex   ft   Hudson  Gas  Co    and   by  last-named 
company  to  Public  Si  let.  1   1909.     Lease  provides  for  pay- 

ment of  all  hxed  charges  and  dl\  commencing    V$  %  July   1   1900 

and  In.  .riy  until  ".  ed  In  1910:  thereafter  5  %  per  an. 

STOCK   AND   BONDS—  Datr.         Interest.      Outstanding         Maturity. 

Stock,  jo.000.000  ($1001  $6,000,000      Sei    text. 

ID  l   1948 

510.000.000  g  ($1.0001  (••/Int.  at  Fidelity  Trust  Co  .  Newark,  trustee. 
Newark  Gas  1st  mtge  $4 ,000.-1    1895      6  y  .)  .j9.70o  April  i  1944 

000  ($100.  $.»00&$l.oooic»/lnt.  at  fidelity  Trust  irk 

Bonds. — Of  the  $10,000,000  Newark  Con.  Gas  bonds.  $4,000,000  are  re- 
served to  retire  underlying  liens. 

OFFICERS.  -Pres.,  T.  A.  Nevlns;  V.-P..  Wm.  Scheerer:  Sec.  &  Treas.. 
B.  W.  Campbell 

The  East  Newark  Gas  Light  Co. 

This  company  was  leased  to  I'ubllc  Service  Corporation  for  999  years  from 
Sept.  1  1909  for  annual  rental  of  6  %  on  stock,  and  lease  assigned  Oct.  1  1908 
to   Public  Service  Gas  Co. 

ORGANIZATION.— Incorporated  In  New  Jersey.  Stock  $60,000  ($25); 
all  out;  no  bonds.  Stock  Is  owned  by  Essex  ft  Hudson  Gas  Co.  an  I 
Newark  Consol.  Gas  Co.  Operates  In  Harrison.  Kearny.  Arlington. 
North  Arlington  and    I'.ast   Newark. 

Hudson  County  (its  Co. 

This  company  was  leased  to  Public  Service  Corporation  for  900  years 
from  June  1  1903.  Oct.  1  1909  lease  was  assigned  to  Public  Service  Gas  Co. 
For  div.  rates  see  Public  Service  Corporation  above. 

ORGAN!/  \  HON.  —  Incorporated  lu  New  Jersey  In  October  1899.  and 
Is  a  consolidation  of  the  various  gas  piants  In  Jersey  City  and  Hobokcn. 

STOCK  AND   BONDS.—       Dais  Interest.     Outstawtli.i.       Maturity. 

Stock  510.50O.0OO  (5100) 510.500,000  

First    mortgage    510.500,0001    1899        5  g  M-N       10,500.000    Nov     1  1949 

gold JN.. J. Title  Guar.ftTr.Co..  Jersey  City,  Trus. 

PLANT. — Controls  all  gas  plants  in  Jersey  City,  Hobokcn  and  Bayonne. 
— V.  78,  p.  770;    V.  84,  p.  1555. 

Ridgewood   Gas  Company. 
ORGANIZATION.— Incorporated   April   24    1900.      Is  leased  to   Public 
Service  Gas  Co.  for  999  years  from  July  1  1910  at  rental  of  $2,000  per  annum. 
STOCK  AND   BONDS—       Date.        Interest.     Outstanding.      Maturity. 

Stock,  5100,000 5100,000     

First  mortgage.   5100.000.../    1900        5  J-D  100.000  June  1  1925 

lint,  at  Trust  Co.  of  Amer..  N.  V.,  Trustee. 

Second   mortgage,   5100,000./    1905        5  A-O  85.000   Apr  1     1925 

\lnt.  at  Fidelity  Trust  Co.,  Newark.  Trustee. 

Alorristown   Gas  Light  Co. 

In  1910  Public  Service  Corporation  acquired  all  the  capital  stock  of  this 
company.     V.  91,  p.  95. 

ORGANIZATION. — Incorporated    In    New   Jersey   on    Feb.    19    1855. 
Leased  to  Public  Service  Gas  Co.  for  999  years  from  July  1  1910.     Rental 
equal  to  5%  per  ann.  on  outstanding  capital  stock.     Stock  out.  5307,500 
(5100),  all  owned  by  Public  Service  Corporation.     No  bonds. 
The  Paterson  &  Passaic  Gas  &  Electric  Co. 

This  company  was  leased  to  Public  Service  Corporation  for  900  years 
from  June  1  1903.  See  dividend  terms  further  above.  In  Oct.  1909 
gas  part  of  lease  assigned  to  Public  Service  Gas  Co.  and  In  July  1910  electric 
part  of  lease  assigned  to  Public  Service  Electric  Co. 

ORGANIZATION. — Is  a  consolidation  of  the  various  gas  and  lighting 
properties  of  Paterson  and   Passaic. 

STOCK  AND  BONDS. —       Date.        Interest.     Outstanding.     Maturity. 

Stock  55,000,000  ($100).    ...  J-D  $5,000  000     

Cons    mtge    $5,000,000    goldf    1899        5  g  MS  4.034.000   Mch     1   1919 

($1,000) r»(lnt.  at  First  N'at.   Bank.   Paterson.  or  First 

l      National  Eia.ik.  New  York. 

Kd  K]  111  1st  mtge    1895        5  g  J-J  000.000     July  11925 

Passaic  LtgCo  con  mtge.    ...    1895       5  g  M- V  316.000  May    i  1925 

Passaic  Gas  Lt  1st  mtge 1892        6gJD  50.000  June  1  1922 

Bonds. — Of  the  new  $5,000,000  mtge.  of  1899,  596 '..000  Is  reserved  for 
underlying  Hens.  The  new  bonds  are  not  subject  to  call.  The  Paterson 
Safe  Deposit  &  Trust  Co  is  trustee. 

Somerset  Union  &  Middlesex  Lighting  Co. 

ORGANIZATION. — Incorporated  In  New  Jersey  on  Dec.  1  1903.  In  the 
Interest  of  Public  Service  Corporation,  as  a  consolidation  of  Somerset  Light- 
ing Co.  of  Somerville,  N.  J.,  Plainneld  Gas  ft  Electric  Light  Co.  of  Plain- 
Held.  N.  J.,  and  Citizens'  Electric  Co.  of  North  Plalnfleld.  (V.  78,  p.  107.) 
On  Dec.  31  1903  Central  Electric  Co.  was  also  merged  In  the  same. 

LEASE. — The  company  was  leased  to  Public  Service  Corporation  (lease 
since  Oct.  1  1909  runs  to  Public  Service  Gas  Co.)  for  900  years  from 
Dec.  31  1903  on  the  following  terms,  viz.:  all  Interest,  expenses  and 
taxes  to  be  paid  by  Public  Service  Corporation,  and  as  rental  a  dividend 
on  the  stock  accruing  as  follows:  From  Dec.  1  1905,  1  %•  Dec.  1  1906. 
1  H  %:  Dee..  1  1907  2%;  Dec.  1  1908.  2  4  %:  Dec.  1  1909,  i%;  Dec.  1  1910, 
3K"i;  Dec.  1  1911  and  thereafter,  4%.  So  much  of  lease  as  relates  to 
manufacture  and  distribution  of  gas  ha«  been  assigned  toPubllcSer.Gas.Co  ; 
remainder  of  lease  applying  to  electric  properties  has  been  assigned  to 
Public  Service  Electric  Co. 

STOCK  AND  BONDS.—       Date.        Interest.     Outstanding.       Maturity. 

Stock  51.050  000  (5100)    ...  J-D  51.050.000  See  text 

Somerset   ITn   &   \lld   Lt  Co  Ml    1903        4  g  J-D  1,971.197      Dec  1    11143 

52,750,000    (51.000)    g.   c'JInt.  at  Fidelity  Tr.  Co..  Newark.  Trustee. 

Underlying  Bonds  assumed — 
Plalnfleld  Gas  ft  Elect  Lt  genl    1900       5      A-O  460,000  April  1  1940 

mtge  $500,000    .    .    .  I  Morton  Trust  Co  .  New  York    Trustee 

Citizens'    Electric    1st    mort-1    1895       5  M-N  40.000  Nov    1  1915 

gage,  $40,000 /Knickerbocker  Tr.  Co.,  New  York,  Trustee. 

Somerset     Lighting     Co     lstl    1899        5  F-A  150,000   Feb     1  1939 

mortgage,  5150,000 /Fidelity  Trust  Co.,  Newark,  Trustee. 

Cent   Elec  consol  mtge  $750.-1    1900        5  g  J-J  700.000  JulV    1   1940 

000  ($500  and  $1,000)  g.c'Jlnt.  at  Fidelity  Tr.  Co..  Newark.  Trustee 
Edison    Klcct   111  of  N    B   1st1    1888        6      J-D  50  000  June  1   1918 

mortgage  $50  .000 _  I 

Bonds. — $1,128,197  of  the  1903  bonds  have  been  Issued  In  exchange  for 
the  stocks  of  the  companies  consolidated  and  5846,000  for  extension: 
Improvements;  SOTS  Is  reserved  for  Central  Electric  stock  not  yet  acquired 
(the  company  having  previously  obtained  the  remainder  of  the  5750.000 
tocli  of  that  company),  $775. OOO  to  retire  the  underlying  bonds  and 
SI  25  for  future  additions  and  Improvements.  No  sinking  fund,  and  binds 
cannot    be  called.      Of   the  Plalnlleld    Gas    ft    Electric 

540,000  is  reserved  tor  prior  liens,  of  Central  Electric  Co.  bonds,  550.000 
Is  reserved  to  retire  a  like  amount  of  Edison  Electric  Illuminating  Co.  bonds. 
Central   electric  bonds  are  subject  to  call  after  1905  at   110  and  Interest. 

Pres.,  11.  G.   liunkle:  Sec.  3.  C.  Pope.      V.  78.  p.  107. 

South   Jersey   (ias.    Electric    *    Traction  Co. 

Tills  company  was  leased  to  Public  Service  Corpor'n  for  900  years  from 
June  1  1  90S  (see  dlvs.  guaranteed  under  Public  Service  Corp.  further  above) . 
and  on  Oct.  1  1909  so  mucb  of  lease  as  relates  to  the  manufacture  and  dis- 
tribution of  gas  was  assigned  to  Public  Service  Gas  Co.  Its  traction  busi- 
ness Is  leased  to  Public  Service  Ry.  Co.  and  Its  electric  business  Is  leased 
to   Public  Service    Electric  Co. 

ORGANIZATION.— Incorporated  In  l'.ino  to  bring  under  one  control 
the  gas.   electric  light  and   trolley   Interests   In   Southern    New   Jersey.      In 

Dec.  1902  purchased  the  entire  capital  stock  of  Bristol  llectrlc  Light  ft 
Power  Co.  of  Bristol.  Pa.:  the  latter  has  no  bonded  debt.  Also  owns  the 
capital  stock  of  the  Yardley  (Pa.)  Elec.  Lt.  Heat  ,v:  Power  Co. 

Also  owns  the  entire  capital  stock  (SOOO.oooi  of  the  Camden  Gloucester 
ft  Woodbury  Ry   .  Whloh  has  been  leased  to  Pu  Ry,  Co. 

STOCK  AND   BONDS. —       Date.        Interest.      Outstanding.       Itaturlty 

Stock  50.000.000  (5100) J-D  S6.000.000  See  text 

1st     mtge     $15,000,000     goldf    1903         6  g  \1  S  12.378.01)0    Mch     1   1953 

($1,000) c'JInt.  at  Fidelity  Tr.  Co..  Newark. N.J. .  Trus. 

Trenton  GftKl  1st  M  $2,000.-1    1899        5  g  MS  2,000,000  Mch    11949 

000  geld  ($1  000) /Interest  at  Trust  Co.  of  Vn.,  N.  Y..  Trustee 

I   Burlington  Gas  Lt  Co  1st  M..f    1901        ft  g  M   N  100    May    1  1921 

$100.000 \Int.  at  Burl'n  Cltv  L.&T.Co..  Burl' n.  trustee. 

Bonds.      Of  the  new  $15,000,000  Issue.  $2,108,000  are  reserved  to  retire 
1  prior  liens  and  $514,000  for  additions  and  Improvements.     No  sinking  fund 
1   and  bonds  cannot  be  called. — V.    70.  n.  332.  544.  800,  1144,  1250;  V.  78. 
p.  1449;  V.  86.  p.  1530.   |..J*3  -'   •  S33     , 
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New  Brunswick  Light,  Heat  &  Power  Co. 

ORGANIZATION. — Incorporated  in  New  Jersey  on  Dec.  7  1899.  Owns 
all  the  stock  of  The  Gas  Light  Co.  of  New  Brunswick,  except  directors' 
shares.  Int.  on  bonds  and  dlv.  on  stock  Is  paid  by  Public  Service  Corpora- 
tion through  lease  of  The  Gas  Light  Co.  of  New  Brunswick.  See  latter 
company  below. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $500,000  ($100) J-J  $400,000     See  text. 

First    mtge.    $500,000,    gold]    1899     4  g  J-D  15  500.000  Dec. 15  1939 

($500  and  $1,000) c*\Int.  at  Fidelity  Trust  Co.,  Newark,  trustee. 

OFFICERS. — Pres.,  John  C.  Elsele,  Newark;  Sec.  H.  M.  Barrett; 
Treas.,  Nathaniel  King,  Newark. — V.  79,  p.  2799. 

(a)    The  Gas  Light  Co.  of  the  City  of  New  Brunswick. 

ORGANIZATION. — Incorporated  on  Men.  18  1851.  Stock  authorized 
and  outstanding,  $400,000;  all  owned  by  New  Brunswick  Lt..  Ht.  &  Pow. 
Co.,  except  directors'  shares.  Was  leased  to  the  Public  Service  Corporation 
for  900  years  from  Jan.  1  1905  (June  1  1906  lease  assigned  to  South  Jersey 
Gas,  Elec.  &  Trac.  Co.),  rental  being  payment  of  int.  on  bonds  of  New 
Brunswick  Lt..  Ht.  &  Pow.  Co.  and  dlvs.  on  stock  of  said  company, as  fol- 
lows: 2%  in  each  of  the  years  1905  and  1906,  2H%  In  1907  and  1908. 
3%  In  1909  and  1910,  3H%  in  1911,  4%  in  1912.  AY2  %  in  1913  and  5% 
In  1914  and  thereafter.  The  company  Is  now  controlled  by  Public  Service 
Gas  Co.  by  reason  of  assignment  of  lease  of  gas  properties  of  South  Jersey 
Gas,  Elec.  &  Trac.  Co.  to  Public  Service  Gas  Co. 

Gas  &  Electric  Co    of  Bergen  County. 

LEASE. — Was  leased  to  the  Public  Service  Corporation  for  999  years  from 
Jan.  1  1905.  Dividends  are  2%  for  first  two  years,  2H%  for  the 
next  year,  3  %  for  the  next  two  years.  4  %  for  the  next  four  years  and  5  % 
thereafter.  Oct.  1  1909  so  much  of  lease  as  relates  to  manufacture  and 
distribution  of  gas  was  made  over  to  Public  Service  Gas  Co.  and  In  July  1910 
lease  of  electric  properties  was  assigned  to  Public  Service  Electric  Co. 

ORGANIZATION. — Inc.  May  31  1899.  Is  a  consolidation  of  several 
small  gas  and  electric-light  companies. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Stock,  $2,000,000  (J  100) $2,000,000        See  text. 

General  mortgage,  $3,000,000)    1904       5  g  M-N  46.000  Nov.  1  1954 

gold  ($1.000) lBowling  Green  Trust  Co.,  N.  Y..  Trustee. 

General  mortgage  $5,000,000/    1904        5  M-N  2,063.000   Nov.  1  1954 

iFidi'litv  Trust  Co.,   Newark..  Trustee. 
Consolidated   mortgage,   $1,-1    1899  '    5  g  J-D  1,436,000  June  1  1949 

500,000  gold l  Fidelity  Trust  Co..  Newark,  Trustee. 

EnglewG  &  E  general  mtge-..   1899       5  J-J  23,000  Jan.    11939 

Hack  Gas  &  Elec  deb  Series  1.   1897        6  J-J  3.000  Jan.    11917 

Hack  Gas  &  Elec  1st  mtge  ...   1895       5  J-J  10,000  July    11935 

Hack  G  List  mtge  ($1,000).. c  1894        5  J-J  28,000  July    11934 

Bonds. — Of  the  genera!  mortgage  for  $5,000,000.  $1,546,000  Is  reserved 
to  retire  prior  liens  and  $1,391,000  for  additions  and  Improvements.  The 
gen.  mort.  of  which  the  Bowling  Green  Trust  Co.  Is  trustee,  was  superseded 
by  the  similar  mtge.  of  which  Fidelity  Tr.  Co.  Is  trustee.     V.  80,  p.  653. 

OFFICERS. — Pres..  Dr.   D.  St.  John,   Hackensack. — V.  80.  p.  653. 
Shore  Lighting  Co. 

ORGANIZATION. — Incorporated  March  21  1911  in  New  Jersey  and  is  a 
consolidation  of  Shore  Elec.  Co.,  Sea  Bright  Elec.  Lt.  Co.  and  Citizens' 
Lt.  &  Fuel  Co.  of  South  Amboy.     Stock  owned  by  Public  Service  Corp. 

The  electric  properties  have  been  leased  to  Pub.  Serv.  Elec.  Co.  and  the 
gas  properties  to  Pub.  Serv.  Gas  Co.;  the  leases  are  for  900  years  from  May  1 
1911  and  provide  for  payment  of  Interest  on  bonds  and  amount  equivalent 
to  5%  per  ann.  on  the  auth.  stock. 

STOCK  AND  BONDS —         Date.        Interest.     Outstanding.      Maturity. 

Stock.   $112,000    ($100) $112,000     

First     mtge.,     $400,000    gold/    1911        5  g  A-O  400,000   April  1   1951 

($500)    lint,  at  Fidelity  Tr.  Co.,  Newark,  N.  J.,  trus. 

Bonds. — $341,500  bonds  were  issued  to  take  up  $341,500  Shore  Electric 
Co.  bonds  and  $58,500  to  take  up  $46,800  Cit.  Lt.  &  Fuel  Co.  bonds;  are 
guar.,  p.   &  i.,  by  Public  Service  Corporation. 

OFFICERS. — Pres.,  T.  N.  McCarter;  Sec,  E.  W.  Hine;  Treas.,  J.  P. 
Dusenberry. — V.  92,  p.  1640. 

Princeton  Light,  Heat  &  Power  Co. 

In  1910  Public  Service  Corp.  acquired  control.  V.  91.  p.  399.  Public 
Service  Corp.  owns  $113,850  stock. 

ORGANIZATION.— Incorporated  in  New  Jersey  on  July  31  1905  as  a 
consolidation  of  Princeton  Elec  Light  Works.  Princeton  Gas  Light  Co.  and 
Hopewell  Elec.  Lt.,  Heat  &  Pow.  Co.  Electric  properties  have  been  leased 
to  Pub.  Serv.  Elec.  Co.  ami  gas  properties  to  Pub.  Serv.  Gas  Co.,  the  leases 
being  for  900  years  from  May  1  1911,  and  providing  for  payment  of  interest 
on  bonds  and  amount  equivalent  to  2%  per  ann.  on  outstanding  stock. 

STOCK   AND    BONDS—       Dale.        Interest.      Outstanding.       Maturity. 

Stock  $250,000   ($50) $122,500     

1st  ref  mtge  $250,000  g  s  II    1909        5  g  F-A  "177,000   Feb    1    1939 

(5100.  $1,000  or  trac) --_C* J  Int.  at  Trust  Co.  of  America,  N.  Y.  .trustee 
Prior  lien   mtges 21,000     

*  $164,600  of  the  $177,000  outstanding  bonds  are  guar.  p.  &  1.  by  Public 
Service  Corp. 

Bonds. — $21 ,000 of  1st  &  ref.  bonds  are  reserved  to  retire  like  amount  of 
prior  liens.  Redeemable  on  any  Int.  day  at  105  and  int.  Sinking  fund 
4%  of  gross  earnings  of  company  begun  In  1910. 

OFFICERS. — Pres..  Frank  Bergen;  Sec,  H.  C.  Stevenson;  Treas., 
J.   P.   Dusenberry. — V.   91.   p.  399. 


PUBLIC   SERVICE  RAILWAY  CO.— See  map  on  pages  72  ami  73. 

Controlled  by  Public  Service  Corporation  through  ownership  of  99% 
of  stock       No  lc'fisc 

ORGANIZATION. — Organized  in  1907  as  a  consolidation  of  the  North 
Jersey  Street  Ry.  Co.,  Jersey  City  Hoboken  &  Paterson  St.  Ry.  Co.  and 
United  Street  Ry.  Co.  of  Central  Jersey.  V.  85.  p.  406  North  Jersey 
Street  Ry.  in  Jan.  1898  absorbed  the  Newark  &  South  Orange.  The 
Jersey  City  Hoboken  &  Paterson  was  a  consolidation  in  November  1899 
of  the  following:  Jersey  City  Hoboken  &  Rutherford  Electric  Ry.  Co.,  Pali- 
sades RR.  Co.,  Paterson  Central  Electric  Ry.  Co.,  Paterson  Horse  RR.  Co., 
Paterson  Passaic  &  Rutherford  Electric  Ry.  Co.,  Saddle  River  Traction  Co., 
White  Line  Traction  Co.,  formerly  the  New  Jersey  Electric  Ry.  Co.  In 
1901  It  absorbed  Paterson  Ry.  Co.  and  North  Hudson  Co.  Ry.  Co.,  United 
Street  Ry.  Co.  of  Central  Jersey  was  a  consolidation  In  July  1907  of  Eliza- 
beth Plalnfleld  &  Central  Jersey  Ry.  Co.  (which  was  chartered  In  1900  as  a 
consolidation  of  Plalnfleld  Street  Ry.  Co.  and  other  companies)  and  Kllza- 
beth  &  Raritan  River  Street  Ry .  Co.  (which  was  a  consolidation  on  April  30 
1904  of  Middlesex  &  Somerset  Traction  Co.  and  East  .Jersey  Street  Ry.  Co., 
which  latter  company  had  prevlouslv  absorbed  Raritan  Traction  Co., 
Perth  Amboy  RR.  Co.  and  East  Jersey  Traction  Co. 

In  addition  to  above  Public  Service  Ry.  leases  Consolidated  Traction  Co., 
South  Orange  &  Maplewood  Traction  Co.,  Bergen  Turnpike  Co.,  Oram:.-  oc 
Passaic  Valley  Ry.  Co.,  Camden  &  Suburban  Ry.  Co.,  Camden  Gloi 
&  Woodbury  Ry.  Co.  and  New  Jersey  &  Hudson  River  Uy.  &  Ferry  Co., 
which  companies  sec  below.  Also  owns  all  stock  of  People's  Elevating 

Is  constructing  a  terminal  station  at.  Jersey  City,  connecting  with 
the  Perm.  RR.  station  and  also  with  the  tunnels  terminating  there. 

A  terminal  station  at  Hoboken  connecting  with  the  D.  C.  <V  W.  RR 
station  and  aho  with  the  tunnels  terminating  there  was  completed  in  Mav 
1910. 

The  basis  of  exchange  of  old  stock  for  stock  of  this  company  Is  as  follows 

Receive      New  Stork 

Total  Total  in  new     if  all  .stork 

Name  of  Company —  Slock.  Deposited        Stock.      Exchanged 

North  Jersey  Street  Ry.-.$  15, 000 .000      $14.81  5, 8'i()      100%      $15,000  000 

Jersey  City  Hob.  fc  Pat...    20,000,000        19,972,200      100%        20,000.000 

United  St. Ry.f'o  of  Cent..!.      4,000.000  4,000.000        75%  8,000.000 


1    -  - $30  .000  ,000      |38 .788 .1100  $38 .000  .000 

STOCK   AND  BONDS.  Date.        Hale.        Outstanding.        Dlv..  etc 

Stock.  $38,000,000  (.MOO) .       $37,788,000     Dec  3TI  0.  2  % 

Car  trust  ccrtfs..  Series'- A".    I    1908     6  J-J  520,000  Sic  text. 

!  tin    at  Fidelity  Tr.  Co.,  Phlla.,  Pa.,  ti 
Car  trust   certificates,   Scries     1910       5  J   I  4   5.000  Set 

_"B",  ....-.--.   .lint,  at  Fidelity  Tr.  Co.,  Phlla.,  Pa.,  ti 

Oam.  6;  Sub.  car  trusts  $70,0001    1004       9  a.  21  1  text 

_     ,  Unl  ;  a<N.  J. (Safe  iVcp.ATr.Co.Trus. 

Real  estate  mortgages ...  •    j    i,;:, 

car  trust  ■  rtift  ales  Series  "A"  were  torfherij  Ion  ol  the  Public 

service  Corporation,  but  lease  of  equip,  trusl  cars  was  assigned  to  Public 
•  ?!7lr''  ""•  r,)-  •'""'  cert-  obligation  assumed  bj  Kallwaj  I  o,  They  mature 
i;2'!!!^  semi-annually  July  I  and  Jan.  i.     Series" B''  certifies 

$22,000  on  each  Jan  I  and  $23,000  on  Julv  I.  Camden  re  Sub.  ear  trusts 
mature  $7,000  annually  on  April  1  until  and  Incl.  191  l:  $40,000  have  been 
retired. 


$620,000   Jan  1   1914 

2.378.000   July  1   1928 
Bank,  Hoboken. 

1,291,000  May  1  1924 


SECURITIES  OF  NORTH  JERSEY  STREET  RY. 

Date.        Interest.     Outstanding.      Maturity. 
First  mortgage,  $15,000,000,  f    1898        4gMN     $15,000,000   May   1    1948 

gold  ($1  000  each) { Manhattan  Trust  Co..  New  York,  Trustee. 

(Interest  at  Fidelity  Trust  Co..  Newark.  N.  J. 
SECURITIES  OF  JERSEY  CITY  HOBOKEN  &  PATERSON   ST.   R\  . 

Date.        Interest.     Outstanding.      Maturity. 
Jersey  City  Hoboken  &  Pater- 1    1899        4  g  M-N     $14,061,000   Nov   1    194y 

erson  1st  mtge  gold.  $20, ^Interest  at  New  Jersey  Title  Guarantee   <St 

000.000   ($1.000) c*J      Trust  Co..  Jersey  City,  Trustee. 

Bonds  of  Constituent  Cos. — - 
N    Hud.  Co.  Ry.  mtge. ($1,000)  1884        6  J-J 
\orth    Hudson    County    Ry.l 

consol  mortgage  $3,000,000}   1888       5  J-J 

$620,000  to  retire  1st  M.c'J  Int.  at  First  Nat 
N.  Hud.Co.  Ry.  lmpt.mtge.,1    1894        5  M-N 

$1,500,000    ($1,000) Jlnt.  at  Fidelity  Trust  Co..  Newark,  Trustee. 

Weehawken   Extension  Mort-1    1895        5  F-A  100,000   Feb     1  1915 

gage  ($l00.n00) J      Central  Trust  Co..  New  York.  Trustee. 

Paterson  Ry  Con  M  (now  1st)  1    1891        6  g  J-D  1, 250.000  June  1  1931 

gold  $1,250,000  ($1. 000). c] Knickerbocker  Trust  Co..  N.  Y..  Trustee. 
Paterson  Ry  second  gen  mtge  1    1894       6  AO  300,000   Oct     1  1914 

$300,000,  red  at  any  time  J  Paterson  Savings   Institution.   Trustee. 

Bonds. — $5,939,000  J.  C.  H.  &  P.  first  4s  are  reserved  for  prior  Hens. 
The  second  5s  of  the  North  Hudson  County  Ry.  expired  May  1  1904,  but 
were  extended  until  May  1  1924.  See  V.  78,  p.  1392.  These  bonds  are 
redeemable  at  110  and  interest  on  any  Interest  date.     V.  78,  p.  1392. 

SECURITIES  OF  UNITED  ST.  RY.  CO.  OF  CENTRAL  JERSEY. 

Bonds  of  Constituent  Cos. —  Date.  Interest.  Outstanding.  Maturity. 
Ellz.  Plain.  &   Cent.  Jers.  M)    1900        5  g  J-D         $2,400,000   Dec     1  1950 

$2,500  000  ($1,000)  gold. c*0  Interest    at    Fidelity    Trust    Co.,    Newark, 

No.  s.  if.  &  cannot  be  calledj      Trustee. 
Plalnfleld  Street  Ry.   first  Ml    1892        5  J-J  100,000     Julv  1  1922 

($1,000)  c* Call  In  1904 /Int.  at  Fidelity  Trust  Co..  Newark,  Trustee. 

Elizabeth  &  Raritan  Riv.  St.]    1904        5  g  M-N  1,50>,000   May    11954 

Ry.  gen.  mtge,  $3.500,000JFldelIty  Trust  Co.,  Newark    Trustee. 
Brunswick  Traction  mtge,   g\    1896        5  g  J-J  500,000  July  1  1926 

($1,000)  c*cannot  be  called/Fidelity  Trust  Co.,  Newark,  Trustee. 
Middlesex  &  Somerset  Trac   gt    1900        5  g  J-J  1,000,000  Jan     1  1950 

M  $1,500,000  ($l,000)-.c*JInt.  at  Fidelity  Trust  Co.,  Newark,  Trustee. 
East  Jersey  first  mtge,  $500.-1    1904        5  g  M-N  500,000   May    1  1944 

000,  gold,  guar  p  and  I /Perth  Amboy  Tr    Co..  Perth  Amboy,  Trur. 

Bonds. — Of  the  total  issue  of  Ellz.  Plain.  &  Cent.  Jer.  Ry.  Co.  bonds  dated 
1900.  $100,000  Is  held  to  provide  for  like  amount  of  Plalnfleld  Street  Ry.  Co. 
bonds.  See  V.  71,  p.  1310.  Of  Ellz.  &  Raritan  River  Street  Ry.  Co. 
gen.  mtge.  of  1904,  $2,000,000  are  reserved  to  retire  prior  Hens. 

Divs. — First  div. — 2-3% — paid  Dec.  31  08;  in  '09, Dec,  2%;  In  '10,  2% 

REPORT. — See  Public  Service  Corporation  and  V.  92,  p.  263.  For  cal 
year  1910,  gross,  $12,822,621;  net,  after  taxes,  $5,135,430;  fixed  charges, 
$4,305,757;  dlvs.,  $754,326;  other  deductions,  $23,002;  suiplus,  $52,345 
Passengers  carried  In  1910,  341.398,688,  of  which  258,746,130  were  revenue 
and  82,652,558  transfer  and  passes.  In  1909,  238,171  257  revenue,  81,- 
548,978  transfer  and  passes:  total  319,720,235. 

ROAD. — Owns  450.302  miles  1st  main  track,  262.892  miles  2d  main 
track  and  46.423  miles  turnouts,  yard  track,  &c  Total,  759.617  miles  of 
track.     530  open  and  1,530  closed  cars. 

OFFICERS       Pre.s  ios       V.    HcOartC-j     1st  V.  P.,   Geo.  J.    H  'oerts, 

2d  V.-P.,  J.  J.  Burleigh;  3d  V.-P.,  Randal  Morgan;  4th  V.-P.,  A.  R.  Kuser. 
Comp.,  P.  S.  Young;  Sec,  E.  W.  Hine;  Treas.,  J.  P.  Dusenberry;  Gen. 
Mgr.,  R.  E.  Danforth;  Gen.  Aud.,  M.  R.  Boylan. — V.  85,  p.  406  1271; 
V.  88.  p.  53;  V.  89,  p.  226. 

(1)   Consolidated  Traction  Company. 

Incorporated  March  15  1893.  On  June  1  1898  leased  to  North  Jersey 
Street  Ry.  for  999  years,  and  lease  has  now  passed  to  Public  Service  Ry.  Co. 
V.  66,  p.  1141.  Validity  of  lease  was  affirmed  In  Feb.  1902  (V.  74.  p.  380) 
and  again  in  Feb.  1903.      V.  76,  p.  382. 

Dividends  under  lease  are: 
1899-1901  1902.  1903-1904. 

2  %  2  H  %  3  % 

STOCK  AND    BONDS—        Date.     Interest. 

Stock,  aU  paid  In  ($100) J-J  15 

Underlying   bonds — see  below 

1st  mortgage,  gold,  $15,000,-1    1893        5  g  J-D 

000  ($1,000)   ] Interest  at  Manhattan  Tr.  Co.,  N.  Y.,  Trustee 

The  gold"  bonds  of  1893  are  secured  not  only  by  mortgage,  but  also  by 
leposit  of  $1,000,000  stock  of  J.  C.  &  Bergen  RR..  $161,625  stock  of 
Newark  Plank  Road  Co.,  $6,000,000  stock  Newark  Passenger  Ry.  and  $99,- 
100  stock  of  Jersey  City  Harrison  &  Kearney  Ry.  Co. 

ROAD. — Operates  about  190  miles  of  track,  including: 


1905. 
3H% 

Outstanding 
$15,000,000 

7,308,000     

15,000,000  June  1  1933 


Thereafter. 

4% 
Maturity. 
See  text 


J.  C.  Har.  &  K.  RR... Stock  owned 
Newark  Plank  Road Stock  owned 


N.  J.  Traction  Co Stock  owned 

Newark  Passenger  Ry. Stock  owned 

/.  C.  &  Bergen  RR Stock  owned 

Passaic  &  Newark  El  ..Stock  owned 

Stock,  debts  and  mileage  of  the  leased  and  controlled  lines 


Funded  debt. 

$6,000,666 
500,000 
258,000 


550.000 


Miles.  Stock. 

New  Jersey  Traction  Co. None  $500,000 

Newark  Passenger  Ry.. 83  6,000,000 

Rapid  Transit  Street  Ry 12  504,000 

lersey  City  &  Bergen  RR 41  ^  1,000.000 

Jersey  City  Harrison  &  Kearney  Ry.10  *100.000 

Vewark  Plank  Road 4  4-5  162.000 

Passaic  &  Newark  Electric  Traction.  10  H  1,000,000 

Port  Richmond  &  Bergen  Point  Ferry 4,000  shares 

*  On  this  $18,000  has  been  paid  in. 

(a)  Jersey  City  &   Bergen   Railroad. 

ROAD. — Owns  from  Jersey  City  to  Bergen  Point,  &c.  total  track.  41  Vi 
.nlles.  Controlled  by  Consolidated  Traction  Co.,  all  the  stock  being  de- 
posited as  part  security  for  the   Traction  Co.  1st  mortgage. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock $1,000,000  f.p.     .. 

First    mortgage,     $1,000,0001    1873       4  H  J-J  258,000  Jan    1    1923 

($1,000) c*JInt.  at  Man.Tr.Co.,N.Y.,or  1st  Nat.Bk.,J.C. 

Bonds. — The  bonds  (originally  7s)  matured  Jan.  1  1903,  but  were  ex- 
tended as  4  Hs  for  20  years  from  that  date. 

(b)  Newark   Passenger  Railway, — Electric. 
ORGANIZATION. — Incorporated    June   16    1890.      On    July    29    1893 

leased  to  New  Jersey  Traction  for  999  years,  and  so  controlled  by  the  Con- 
solidated Traction  Co.  of  New  Jersey,  N.  J.  Traction  Co.  having  been  leased 
to  Consol.  Trac  Co.  Jan.  2  1894  for  999  years.     Charter  said  to  be  perpetual. 

LEASE  AND  RENTAL. — Rental  under  the  lease.  $105,000  yearly. 

STOCK  AND  BONDS —  Par.        Interest.     Outstanding.      Maturity. 

Stock $100  Text  $6,000,000  Own. bvC.Tr. 

Newark     Pass     Ry     1st    conll.OOO        5  g  J-J  6,000,000  July    1   1930 

1800,  $6,000,000,  gold..c*JN.  J.  Title  Guar.  &,  Trust  Co.,  Trustee. 

The  $6,000,000  stock  Is  all  deposited  as  security  for  the  Consolidated 
Traction  Co.   first  mortgage. 

Interest  on  consol.  5s  Is  payable  at  First  National  Bank,  Jersey  City. 
The  consols  are  guar.,  prln.  &  int..  by  Consolidated  Traction  Co.,  anil  In 
Feb.  1898  the  guaranty  was  stamped  on  bonds,     v.  50,  p.  960, 

road. — Embraces  about  83  miles  of  track. — V.  si,  p.  BOO, 

(c)  Rapid  Transit  Street  Ry.  Co.  of  the  City  of  Newark. 
ORGANIZATION.  -June  l  1893  leased  to  Newark  Passenger  Ry..  and 

included   with   It  In   lease   to   New  Jersey  Traction,  and   so   forms   part   of 

Consolidated   Traction    system. 

STOCK,  BONDS.  ETC.—        Par.         Interest.      Outstanding.  Last  dlv. .AC 

•Stock,  trustees'  certificates 11HJ-D30       $504,0  See  text 

First  mtge,  8500,000,  g.    .0*1    1,000      Bg  \-o  500,000   April  i   1921 

Sub.i.  to  call  at  no  &  Int. /Int.  at  FIdell  ..  Trustee, 

Dividends  of  li    i  •':,  yearly  are  guaranteed  i>\  the  Newark  Passenger  and 

Vcw  Jersey   Traction  companies  upon  the  trustees'  certificates  Issued  for 

itock.      Miles  of  track    12.07. 

(d)  Passaic  &    Newark   P.lcctric  Traction  Co. 
ORGANIZATION.-  Incorporated    \ptii  30    1898  and  acquired  .-ill  the 

$I,(iO(),ooo  stock  of  Passaic  &  Newark  Electric  Ry.  Consolidated  i"rnc- 
tlon  Co.  owns  nil  the  stock  and  guarantees  the  bonds. 

STOCK  AND  BONDS.  Hate.        interest.     Outstanding.      Maturity. 

Stock  Ji  ,000,000  ($100)    -  $1 ,000,000 

1st   \l   Jl ,000.000  guar  0  re  In  1    1807        B  g  .1   D  I    1987 

of  \  i  inl    "  N.J.  Titi<-  G'i..v  rr.,  Jersey  City.  Trus. 

lin  \D.— owns  io. -s  miles  .>f  track. 


(i 


ELECTRIC  RAILWAYS 
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(2)  South  Orange  &  Maple  wood  Traction  Co. 

This  coinpniiv  was  leased  on  Oct.  1   1903  to  .North  Jersey  St.  Ry.  Co.  (now 

merited  in  Public  Service  Ry.  Co.)  in  perpetuity,  the  rental  being  $2,000 
rerred  rtocli  for  tirst  year  niui  Increasing  $300  yearly  until  ninth 
year,  wiicn  l*  000  is  paid,  which  amount  is  to  i"-  paid  thereafter,     Rental  Is 
guaranteed  hy  Public  Service  Corporation  of  New  Jersey,     v.  77,  d.  824. 

ORGANIZATION. — Consolidation    In    July     1»01    of    South    Orange  & 
Maplewood  Tr.   Co.   and  South   Orange   tc   Maplewood  St.    Hy.  Co. 
auth    and  out.,  common,  $75,000;  preferred,  5150,000.     No  bonds. 

ROAD.    -Total,  Including  sldlugs,  5.4  miles 

(3i  Bergen  Turnpike  Co. 

Leased  to  Public  Service  Ry.  Co.  Jan.  l  iikik. 

ORGANIZATION. —Originally  chartered  on  Oct  27  1802.  with  S53.890 
capital  ($10  shares),  and  owns  the  turnpike  from  Hoboken  to  Hackensack 
a  distance  of  12  miles,  over  which  an  electric  road  was  constructed  In  1902 
Jersey  Cltv  Hoboken  &  Paterson  (now  merged  In  the  Public  Service  Rwy. 
Co.)  owned  a  majority  of  the  stock  and  guaranteed  Its  $1,000,000  5  % 
bonds,  dated  1901  .due  July  1  luol;  Interest  J  J:  prin.  and  Int  payable  at 
New  Jersey  Title  Guarantee  &  Trust  Co..  Jersey  City.  Trustee. 

(4)  Orange   &    Passaic    Valley   Ry.  Co. 

Leased  for  000  years  from  Nov.  1  190;i  to  Public  Service  Corporation  for 
Interest  on  the  trust  certiorates  Issued  In  exchange  for  stock.  Lease  was 
assigned  to  North  Jersey  Street  Ry.  Co.  July  23  1907  and  now  held  by 
Public  Service  Ry.  Co. 

ORGANIZATION. — Incorporated  In  1898  as  successor  of  Suburban 
Traction  Co.,  sold  In  foreclosure  July  6  1898. 

BONDS  —  Date.        Interest.     Outstanding.       Maturity 

1st  mtge  $1.000,000 ../    1898        5      J-D  $833,000   Dec     1   1938 

IN.J.Tlt  Guar.  &  Tr.  Co.  of  Jersey  City,  Trus 

(5)  Camden  &   Suburban  Ry.  Co. 

Was  leased  on  May  1  1904  to  Public  Service  Corporation  for  999  years 
rental  being  (In  addition  to  fixed  charges)  $30,000  the  first  year  (1905). 
$30  000  the  second  year,  $42,000  the  third  year,  $48,000  the  fourth  year, 
$54  000  the  fifth  year.  $72,000  the  sixth  year  $84,000  the  seventh  year. 
$9fi'o()0  the  eighth  year,  $108,000  the  ninth  year  and  $120,000  the  tenth 
year  and  thereafter.  V.  78,  p.  2383.  Lease  was  assigned  to  Public 
Service  Ry.  Co.  Sept.  24  1907. 

ORGANIZATION. — Formed  In  1896  Controls  Camden  Horse  RR. 
(which  Is  leased)  and  West  Jersey  Traction  Co.  (stock  $60.000) . 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $3,000,000  ($25)      .... Q-F  See  text  See  text 

1st  mortgage  $3,000,000  gold!    1896  5  J-J  $1,690,000  July    11946 

($1,000) /Int.  at  N.J. Tr.&SafeDep. Co. .Camden, Trus. 

Bonds  — Of  the  1st  mtge.  bonds.  $1,000,000  are  reserved  to  retire  stock  of 
Camden  Horse  RR.  and  $250,000  to  retire  bonds  of  that  company. 

Stock.  —The  stock  Is  all  outstanding;  20  %  paid  In. 

ROAD. — Track,  50.37  miles:  Camden   Horse  RR.,  leased,  30.11    miles 
West   Jersey   Traction   Co..    3.19   miles:   total     83.67    miles.     Connection 
t  irouirh   to    Trenton    Is   made    over  Camden  &  Trenton.     V.  78.  p.  1781 
2383:  V.  88.  p.  1126:  V.  89,  p.  154. 

(«)  Camden  Horse  RR.  Co.  .  ,     _ 

ORGANIZATION. — Incorporated  March  23  1866.  Leased  to  the  Cam- 
den &  Suburban  Ry.  from  May  1  1896  for  999  years.  Rental,  &c,  received 
$60  000  per  annum,  from  which  is  paid  24%  on  stock. 

STOCK  AND  BONDS. —       Date.        Interest.     Outstanding.      Maturity 

Stock  ($25)  paid  In See  text.         $250,000         See  text. 

1st  cons  mtge  $500,000  ($500)  J    1892        5      M-N  250,000  May    11912 

\N.  J.  Tr.  &  Safe  Dep.  Co..  Camden,  Trustee. 

Interest  payable  at  New  Jersey  Trust  Co.,  Camden,  N.J. 

Dividends.— 1896,  14%:  1897,  16%;  1898,  18%:  1899,  18%;  1900,  20%; 
1901    20%;  1902  and  1903.  22%;  1904  and  yearly  since,  24%. 

ROAD. — Has   30.11    miles   of   track. 

(6)  Camden   Qloucester  &  Woodbury  Railway  Co 
Leased  to  Public  Service  Ry.  Co. 

ORGANIZATION. — Entire  $600,000   stock   Is  owned    by   South  Jersey 
Gas,  Electric  &  Traction  Co.     All  bonds  ha\e  been  canceled. 
ROAD. — Comprises  25  miles  of  road. 

(7)  People's  Elevating  Co. 

ORGANIZATION. — Incorporated  In  New  Jersey  May  31  1899.  Stock 
Is  all  owned  by  Public  Service  Ry.  Co. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock,   $250,000   ($100) $250,000     

First      mortgage.      $250,000,1    1899     5  g  A-O  175.000  Oct    1    1939 

gold  ($1,000) c'jlnt.  at  N.J.TitleGuar.&Tr.Co.,Jer.C,  Trus. 

(8)  New  Jersey  &  Hudson  River  Ry.  &  Ferry  Co. 

On  Oct.  1  1910  Pub.  Serv  Corp.  acquired  $2,444,750  of  the  $2,500,000 
common  stock.  V.  91,  p.  95.  Is  leased  to  Pub.  Serv.  Ry.  for  900  years 
from  May  1  1911  for  Interest  on  bonds  and  6%  on  both  com.   and  pref.  stks 

ORGANIZATION. — Incorporated  at  Trenton,  N.  J.. on  Feb. 25  1910  as 
a  consolidation  of  New  Jersey  &  Hudson  River  Ry.  &  Ferry  Co.  and  Hudson 
River  Trac.  Co.  This  company  owns  the  entire  capital  stock  and  bonds  of 
The  Riverside  &  Fort  Lee  Ferry  Co.,  owner  of  the  West  130th  St.  Ferry. 
These  securities  are  all  deposited  under  the  $5,000,000  mtge.  Franchises 
perpetual  except  one  for  50  years  and  one  for  99  years.  Chiefly  private 
right  of  way. 


STOCK  AND  BONDS —  Date. 
Stock,     common,     $5,250,000 

'$100). 

Stock,  pref..  $750,000  6%  cum 

N  J  &  H  RR  &   F  Co  1st  M,]    1900 


Interest.     Outstanding.    Dividends. 

$2,500,000    See  text. 

6  F-A  750,000    See  text. 

4  g  M-S  4,011,000   Mch.  1  1950 


$5  000,000  g  ($l,000).--c,/lnt.  at  U.  S.  Mtge.&Tr.Co..  N.Y.,  Trustee. 
Hud  Rlv  Trac  1st  M.  $1,000.-1    1902        5  g  M-S  631 ,000  Mch.  1  1950 

000  g  ($1,000)    /Int.  at  U.  S.  Mtge.  &  Tr.  Co.,  N.Y..  Trustee. 

Bonds  — N.  J.  &  Hud.  River  Ry.  &  Ferry  Co.  bonds  can  be  called  on  any 
Int.  day  at  105  and  Int.  upon  six  weeks'  notice.  V.  80.  p.  998.  Hud. River 
Trac.  bonds  are  subject  to  call  on  any  Int.  date  at  110. 

REPORT. — Consolidated  companies  for  cal.  year  1910:  Gross,  $823,129. 
net,  after  taxes,  $350,009:  fixed  charges,  $179,156;  surplus,  $170,853. 

ROAD. — Owns  and  operates  31.33  miles  of  track  from  Edgewater,  N.  J. 
(terminal  of  W.  130th  St.  ferry,  N.  Y.  City),  to  Englewood,  Hackensack 
and  Paterson;  also  17.11  miles  of  track  from  Hackensack  to  Hasbrouck 
Heights,  Woodrldge,  Rutherford  to  Arlington  and  a  branch  line  from  Has- 
brouck Heights  to  Lodl.  The  cars  of  this  company  operate  to  the  business 
centres  of  Newark,  Passaic  and  Paterson. — V.  82,  p.  510,  1323;  V.  87, 
p.  1479;  V.  88,  p.  53,  375;  V.  91,'p.  95.  946;   V.  92,  p.  462. 

NEW  BEDFORD,  MASS. 
NEW  BEDFORD  &  ONSET  STREET  RY.— A  trolley  road. 
ORGANIZA'l  ION. — Incorporated  In  Massachusetts  In  1901.     This  com- 

f>any  Is  owned  In  the  same  Interest  as  the  Union  St.  Rwy.  Co.  In  June  1906 
ssued  $50,000  new  stock  In  exchange  for  tne  $150,000  stock  of  the  Tai'tonn 
ft  Buzzard's  Bay  Street  Ry.,  which  wa«  a  reorganlzatlou  of  the  Mlddleboro 
Wareham  &  Buzzard's  Hay  Stteet  Ry       V.  32.  p.  1438. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock.  $550,000  ($100) $550,000         1911.3% 

First      mortgage.      $500,000.1    1902        5  g  J-J  280,000  Jan.    1  1922 

gold  ($1,000) c*\     Int.  at  International  Tr.  Co.,  Boston.  Trus 

j      No  sinking  fund  and  not  subject  to  rail 
M  W   &  B   B  first  mortgage./    1901        4  g  A-O  150.000   Oct.    1  1921 

$150,000  ($1,000)  gold clinterest  at  Federal  Trust  Co.,  Boston.  Trus 

Bonds. — The  Mlddleboro  Wareham  &  Buzzard's  Bay  bonds  have  no  sink. 
fd..  but  are  subject  to  call  through  Oct.  1  1911  at  107  H.  and  thereafter 
before  Oct.  1  1921  at  105.  both  with  Int.  See  V.  73,  p.  1313.  Int.  was 
formerly  5%,  but  on  consol.  with  New  Bedford  &  Onset  was  reduced  to  4%. 

ROAD. — Owns  44.119  miles  of  track  between  Falrliaven  and  Onset  and 
In  Mlddleboro  and  to  Buzzards  Bay  and  to  Monument  Beach  29  passenger 
cars.  4  snow-plows,  4  miscellaneous  and  104  electric  motors. 

EARNINGS. — For  12  mos.  ending  June  30  1911.  gross,  (135,508;  net. 
$46,952:    charges,   $26,506:    dividend.   $16,500;    surplus,   $3,916. 

OFFICERS. — Pres.,  H.  H.  Crapoj  V.-P.,  Thos.  B.  Tripp:  Sec,  Clarence 
A.  Cook;  Treas.,  E.  F.  Nicholson;   Supt..  Geo.  P.  Dole. — V.  82.  p.  1438. 

UNION  STREET  RAILWAY.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Massachusetts  on  March  18  1887 
as  a  consolidation  of  Acushnet  St.  Ry.  and  New  Bedford  &  Falrhaven  St. 
Ry.  On  Nov.  1  1910  consolidated  with  Dartmouth  &  Westport  St.  Ry. 
V.  91.   p.  465.   519,   718.    1096. 


SI  OOK    AND    BONDS— 
Stock,  *1. 625.000  (par  $100) 


Halt. 


Int  rat      Dutit'.wltTig      LuaI  4ir.  A* 
QK  11.625,000   Aug     11.2% 

uonaoi  mure  101   »ouo.ouo,  gi    i»U4       5gJ  J  500,000   Jan.    2  lau 

I  f,  uot  subject  U>  call     ,r»   int  MOld  Colony  Trust  Co.,  bos  too.  Tract 

Dtrtilends.  -In  1896-97,  10";,;  In  1897-98.  6%:  1898-99  to  1906-07.  Incl.. 
8%  pei  annum;    iuox  to  iu;u.  incl  .  h 

ROAD. — Operates  63.92  miles  (of  which  51.09  miles  are  owned)  In  New 
Bedford  and  adjacent  towns  and  connects  New  Bedford  and  Fall  River. 
220  passenger  cars;  14  freight  and  service  cars  and  14  snow  plows. 

EARNINGS.      For  12  mos.  ending  June  ;io  1911,  groat,  1770 
171;    other  income.  $1,778:    charges  and  taxes,  $i03.66'i:    di\ 

.Sl  10.000;    surplus,   $124,094. 

OFFICERS.      Pres.,   11.   II.  Ciapo;    V.-P..  Thos.  B.  Tripp:    Sec.  C.  A. 
Treas..  B,  F.  Nicholson;    Supt..  E.  S.  Wilde,  all  of  New  Bedford  — 
V.   70.   p.   947,    1050;   V.   75,   p.    1088;    V.   88.   p.   046;    \ .   89.   p.    780:   V.   01. 
p.  465.  519.  718.   1096. 


NEW  HAVEN,  CONN. 

CONNECTICUT  COMPANY   (N.   Y.   N.   H.  &   H.). 

This  Is  the  company  which  operates  the  trolley  lines  In  Connecticut 
controlled  by  the  N.  Y.  N.  H.  &  H.  and  which  formerly  were  comprised  in 
the  Consolidated  Railway  Co.  The  latter  company,  the  whole  of  whose 
$10,000,000  stock  was  owned  by  the  N.  Y.  N.  H.  &  II.  RR.  Co..  .-.as  on 
May  31  1907  (after  It  had  previously  taken  over  the  New  Eng.  Nav.  Co  .at  a 
valuation  of  $20,000,000  and  Increased  Its  stock  to  130.000 .000  for  tbe 
purpose)  consolidated  with  and  merged  Into  the  New  York  New  Haven  & 
Hartford  RR.  The  charter  of  the  New  Haven  Co.  was  amended  by 
Act  of  the  Connecticut  Legislature,  approved  March  26  1907.  so  as  to  permit 
the  merger,  and  new  stock  of  the  New  Haven  Co.  was  Issued,  share  for 
share,  to  represent  the  $30,000,000  stock  of  the  Consolidated  RallwayCo.: 
V.  84,  p.  1052,  1308.  It  was  distinctly  provided  that  the  rights,  powers 
and  franchises  of  both  companies  should  be  vested  In  the  enlarged  company. 

The  New  York  New  Haven  &  Hartford's  Interests  In  trolley  lines  Is  very 
extensive,  and  control  originally  was  held  through  three  organizations, 
the  Connecticut  lines  having  been  comprised  In  the  Consolidated  Ry.  Co., 
now  merged  in  the  New  Haven,  the  Massachusetts  street  ry.  pro) 
cept  as  note  1  below)  being  held  by  the  New  Kng.  Invest.  &  Secur.  Co.  and 
the  Rhode  Island  lines  by  the  Providence  Securities  Co.,  which  latter  has 
since  passed  to  the  New  England  Navigation  Co.  But,  owing  to  the 
adverse  Court  decision  noted  below,  the  New  Haven  company  severed 
direct  connection  with  the  Massachusetts  trolley  lines.  In  a  statement 
made  to  the  Massachusetts  Legislature  In  Feb.  1909  (V.  88.  p.  506)  It  was 
announced  that  the  New  England  Navigation  Co.  had  acquired  by  purchase 
the  common  shares  actually  Issued  of  the  New  England  Investment  4 
Security  Co.  and  that  the  Indebtedness  of  the  latter  was  also  held  by  the 
Navigation  Co.  Furthermore,  that  the  latter  had  sold  the  shares  of  the 
New  England  Investment  &  Security  Co.  so  acquired  to  Individuals  for  cash. 
In  the  New  Haven  annual  report  for  1908-09  Pres.  Mellen  stated  that  the 
shocks  and  Indebtedness  of  the  Worcester  &  Webster  Street  Ry.  and  of  the 
Webster  &  Dudley  Street  Ry.  had  also  been  disposed  of,  "thus  closing  out 
the  last  financial  Interest  of  your  company  In  Massachusetts  street  railways.' 

In  Mch.  1910  the  N.  Y.  N.  H  &  H.  transferred  all  of  Its  gas.  water  and 
electric-light  Interests  In  Conn,  to  the  Housatonlc  Pow.  Co.,  which  co.  In- 
creased Its  stock  from  $1,000,000  to  $3,000,000,  to  pay  for  the  acquisitions. 

Control  oj  Trolley  Tracks  Attacked. — The  Supreme  Judicial  Court  on  May  8 
1908  decided  that  the  New  York  New  Haven  &  Hartford  RR..  In  securing 
control  of  Massachusetts  street  railways,  was  transgressing  the  law  (see 
V.  86,  p.  1225,  1285) .  and  on  June  23  1908  Court  issued  Its  decree  prohibit- 
ing New  Haven  road  from  exercising  any  ownership  over  same  directly  or 
indirectly  after  July  1  1909.  V.  86,  p.  1590.  On  March  2  1909  full  bench 
of  Mass.  Supreme  Court  affirmed  this  decree.  V.  88,  p.  625.  On  May  22 
1908  the  Federal  Government  began  an  action  against  the  New  York  New 
Haven  &  Hartford,  asserting  that  the  acquisition  of  the  trolley  lines  In  the 
various  States,  as  well  as  the  Boston  &  Maine,  was  In  violation  of  the  Sher- 
man Anti-Trust  Law  (V.  86,  p.  1285),  but  In  June  1909  Mr.  Wickersham. 
the  New  United  States  Attorney-General,  announced  the  abandonment  of 
the  suit.     V.  88.  p.  1621. 

In  June  1910,  however,  a  law  was  enacted  in  Mass.  allowing  the  N.  Y.  N. 
H.  &  H.  to  purchase  control  of  the  Berkshire  St.  Ry.  on  certain  conditions 
(V. 90, p. 1612),  and  on  July  1  1910  Mass.  RR.  Comm.  auth.  the  New  Haven 
to  purchase  from  the  New  Eng.  Invest.  &  Secur.  Co.  $1,928,800  of  the 
$1,948,100  stock  of  the  Berkshire  St.  Ry.     See  V.  91.  p.  154. 

ORGANIZATION. — Incorporated  in  Connecticut.  Stock,    $40,000,000: 
all  owned  byN.  Y.  N.  H.  &  H.  June  1  1907  began  operating  the  lines  com- 
prising the  Consolidated  Ry.  (merged  in  1907  In  the  N.  Y.  N.  H.  &  H.) 
Feb.  28  1910  purchased  substantially  all  the  various  street  railway  prop- 
erties of  the  N    Y.  N.  H.  &  H. 

Re-financing . — In  Sept.  1910.  It  was  stated,  arrangements  had  been  made 
for  re-financing  the  Connecticut  Co..  whereby  the  N.  Y.  N.  H.  &  H.  will 
take  care  of  Its  bonds  as  they  mature,  thus  ultimately  leaving  the  Connecti- 
cut Co.  free  from  debt.     V.  91.  p.  870. 

The  following  companies  have  been  absorbed  or  are  leased  or  controlled: 
Bennington    &    Hooslck   Valley    Ry.    Mew  England  Navigation  Co.     V.84. 


Ry. 


V.  84,  p.  101. 
Bennington  &  North  Adams  St. 

V.  84.  p.  1181. 
Berkshire  Street  Ry.    V.  90.  p.  1612. 

V.  92,  p.  955. 
Branford  Lighting  &  Water  Co.     V. 

81,  p.   155.  210. 
Columbian  Street  Ry.     V.  83,p.l290 
Connecticut  Railway  &  Lighting  Co. 

V.  83.  p.   1524. 
Danlelson  &  Norwich  Street  Ry.     V. 

79.  p.  268. 
R.  Hartford  &  Glastonbury  St.  Ry. 
Fair  Hav.A  Westv  RR    V   78. p.  989. 
69. 


p.  1052. 
New  Haven  St.  Ry.     V.  79.  p.  989 
New  Haven  &  Centrevllle  Street  Ry. 

V.  78.  p.  089. 
New  Hav.  &  W.  Haven  Horse  RR 
New  London  Street  Ry.  V.  79.  p. 268 
New  Mllford  Power  Co.  V.  83, p. 1524. 
N.  Y.  &  Stamford  Ry.   V.  80.  p.  118 
V.  88.  p.  625.   1197:   V.  91,  946. 
Norwich  Street  Ry.     V.  79.  p.  268 
People's  Tramway  Co. 
Providence    Securities    Co.     V.    83, 

p.  1525. 
Putnam  ft  Thompson  Street  Ry. 
Farmlngton   Street   Ry.     V.    69.    p.   Stafford  Springs  Street  Ry. 

283;    V.  89,  p.  593.  1542.  Stamford  Street  Ry. 

Greenwich  Tram.  Co.  V.  «n.  p.  118.  Suffleld  Street  Ry.  V.  80.  p.  1914. 
Hart.Man.&Rockv.T.Co.  V.82,p.280.  Torrlng.  &,  Win.  St.  Ry.  V.82,p.l437 
Hartford  &  Mlddletown  Street  Ry.  V.   .sr>.  p.    1463. 

Hartford  Street  Ry.  Trolley  Express  Co. 

Housatonlc  Power  Co.  V.  83.  p.  1524.   Village  Water  Co.     V. 80. p. 1914. 
Meriden  Electric  Ry.     V.  79.  p.  268.    Walllngford  Tramway  Co. 
Mertden  Horse  RR.     V.  79,  p.  268.        West  Shore  Ry.  Co.   V.  78.  p.  989. 
Meriden  Southlngton   &  Compounce   Wllllmantlc  Trac.  Co.  V.  81,  p.  1176. 


1524. 


Winchester  Ave.  Ry.    V.  78,  p.  988 
Woonsocket  St.  Ry.    V.  83.  p.  1290. 
Worcester  &  Connecticut  EasternRR 
V.  79.  p.  268. 


Tramway  Co.  V.83.p.  1 
Mlddletown  Street  Ry.  V.79.p.268. 
Mont vllle  Street  Ry.  V.  79.  p.  268. 
New  England  Investment  &  Security- 
Co.  V.  83.  p.  492.  1100. 
The  N.  Y.  N.  H.  <*  II.  RR.  offered  to  exchange  $100  of  Its  stock  for  $200 
of  certain  Issues  of  the  Consol.  Ry.  Co.'s  debentures.  Sec  V.  82.  p.  803,  and 
V.  83,  p.  1087.  S17. 347,000  of  debentures  have  been  so  exchanged  for 
(8,073,500  N.  Y.  N.  II  .  &  H.  RR.  stock.  Sec  V.  84.  p.  1114.  The  follow- 
ing shows  the  details  for  each  Issue  of  debentures- 

Debentures  of  The  Consolidated  Railway  Company. 

Ex.. for  Stk.  or    StiU  Out 


Issue —  Authorized. 

July  1  '04,  50-vr..  4g  J-J  $5,000,000 
Jan.  2 '05,  50-yr.,  4g  J-J  4.000.000 
Aprlll  '05,  50-yr..  4gA-0  3.500.000 
Jan.  1  '06.  50-yr..  4gJ-J  10.000.000 
Mch.l  '07,  10-yr.5%.con  15,000,000 


Issued.       Pur.ACancel.    Excha'ble. 

$5,000,000  $745,000  a$4, 255, 00  I 

4,000.000        1.691.000      a2, 309. 000 

•3,500.000   2,160.000  al. 340. 000 

•10.000,000    7.989.000  a2. 011, 000 

5,000.000    5.000,000   


Total  exchangeable.. $37, 500. 000  $27,500,000  $17,585,000     $9,915,000 
6  Feb.  1  1905,  25-yr.,  3. 

3Mand4gF-A 1,000,000        1.000,000  28,000  972.000 


Total  of  all. 


$38,500,000   $28,500,000   $17,613,000   $10,887,000 


•  Guaranteed,  principal  and  Interest,  by  N.  Y.  N.  H.  &  H.  RR. 

a  These  amounts  cannot  be  Increased,  as  remainder  of  Issues  has  been 
oanoeled.     6  Not   exchangeable  for  stock. 

The  debentures  arc  In  coupon  form  of  $1,000  each  and  fully  registered 
debentures  of  SI 0.000  each,  which  are  non-lnterchangeible.  Interest  may 
be  collected  'n  New  York  City  and  Boston. 


Sept..  L911, 


ELECTRIC  RAILWAYS 


77 


Outstanding.  Maturity 
$283,000  Sept.  1  1933 


BONDS—  Date.        Interest. 

N  H  &  Centervllle  first  mtgel    1893        5  g  M-S 
gold,  assumed  by  F  H  &  W) 
New  Haven  Street  RR. — 
First     mtge     gold.     $600,0001   1893        5  g  MS  600.000   Sept.  1  1913 

($500    and    $1,000) c*/lnt.  at  Amer.  Tr.  Co.,  Boston,  'Jr., or  N.Y. 

Consol.  mortgage    $250,000  g?    1894        5  J-D  250,000  June  1  1914 

($1,000)  not  subj  to  call- -Clint,  at  American  Tr.  Co.,  Boston,  Trustee. 

Winchester  Avenue  first  mort-1      1892      5  g  M-N  500,000   Nov.  1  1912 

gage  gold c*Hnterest  at  Boston  Safe  Dep.  &  Tr.  Co.,  Bos- 

J      ton.  Trustee,  or  New  York. 

West  Shore  Ry  first  mortgage]    1894       5  J-J  30,000  July    11914 

$30,000,  gold,  subj  to  call-lint,  at  Merchants'  Nat.  Bank,  New  Haven. 

Hartford  St.  Ry,  now  lstmtgl    1900        4  g  M-S  2,500,000   Sept    1  1930 

$3,000,000  ($1  000)  g--.c*fConn.  Tr.  &  Safe  Dep.  Co.,  Hartford    Trus- 

J      tee.      Interest  at  New  York  or  Boston. 

Hartford  St  Ry  deben  "M"_._   1900       4  J-J  15  165.000  Jan.    11930 

Wore  &  Conn  East  1st  M  s  f  g]    1902        4  ^  g  J-J        1.992,000  Jan.    11943 

$3,100,000  ($1,000) c*(Interest  at  New  York  Trust  Co.,  Trustee. 

Hart  Man  &  Rock  first  mtgel    1894        5  A-O  200,000   Oct.    1  1924 

$300  000  ($1,000)  cold / 

Merlden  Horse  Railroad  cn-f    1894       5  g  J-J  500,000  Jan.    1  1924 

sol.  mort.,  gold, $500 ,000.. { Interest  at  Glrard  Trust  Co.  of  Philadelphia. 
i State  Treasurer  of  Connecticut,  Trustee. 
Mer  South  &  Como  1st  M  g,l    1898        5  g  J-J  175,000  July    1  1928 

$200,000    ($1,000)  c*.  caiH  Optional  at  110  and  Interest. 

able  at  110  since  1903 j  Interest  at  Trust  Co.  of  America,  New  York. 

New  London  Street    Ry   first/    1893     5  g  A-O  150,000      Oct. 2   1923 

mtge.  $150,000,  gold 1  Interest  at  American  Trust  Co..  Boston. 

Torr   &    Win   first   mortgage,]    1897        5  g  J-D  150,000    Dec.    1  1917 

$150,000.  gold c*]Int.  at  Hurlburt  Nat.  Bank,  Wlnsted,  Conn. 

Norwich  St i eet  Ry  first  mtge/    1893        5  g  A-O  350,000   Oct.    2  1923 

$350,000  ($l,000j,  gold tlnterestat  American  Trust  Co.,   Boston. 

Montvllle  Street  Ry  first  mtgel    1900        5  g  M-N  250.000   May    11920 

$350,000      ($1 ,000) ,      gold  [Interest  at  American  Trust  Co.,  Boston. 

(cannot  be  called) c*J 

N  Y  &  Stam  first  mtge,  $450,-/   1901        5  g  A-O  450,000  Oct.    11931 

000  ($1,000),  gold c*Unt.  at  New  York  Trust  Co.,  N.  Y.,  Trustee. 

N  Y   &  Stamford   1st   &  ref.l    4%  274,000   Nov.      1958 

mtge.,  $2,000,000,  gold. ../Guar.,  p.  &  i.,  by  N.  Y.  N.  H.  &  Hartford. 

N.  Y.  &  Stamford  Ry  notes.. 290,030     

Greenwich      Tramway      rtrstl    1901       5  g  J-J  320,000  July    1  1931 

gage,     $400,000     ($1,000) ,  ^Interest  at  New  York  Trust  Co.,  New  York. 

gold c*l      State  Treasurer  of  Connecticut,  Trustee. 

Mldd.  Horse  RR  1st g  ($500)..    1894        5  J-D  150,000   Dec.   11914 

Portland  St  Ry  first  mortgage.   1896       5  M-N  30,000  Nov.  1  1916 

Siaff>-d  Spt!n<rsSt  Rv  1st    ■.<.  g  __  5  J-J  4'0.<no   .July    1   1956 

Berkshire  St  Ry  1st  M  $800,-/   1902        5  g  J-D  800,000  June  1  1922 

000  gold  ($1,000) c*lGlrard  Trust  Co.,  Philadelphia,  Trustee. 

Berkshire  Street  Ry  deb 1905       5  g  M-S  200,000   Mch    11925 

Hoosac  Valley  1st  mtge /    1897       5      J-J  100,000  July    11917 

lint,  at  New  Eng.  Tr.  Co.,  Boston,  Trustee 
Hoosac  Valley  ref  mtge  $400.-1    1904        4  g  M-S  300.000   Sept    1  1924 

000  gold   ($1,000) (Int.  at  Berkshire  L.  &  Tr.  Co.,  Plttsf..  Trus 

Plttsf  Elec  St  Ry  1st  mtge  A    1904       4  g  J-J  300,000  July  1   1923 

gold,  $300,000  ($  1, 000) _c* J  Int.  at  Berkshire  L.  &Tr.Co.,PIttsfield,Mass. 
Bonds. — The  Consolidated  Ry.  debentures  are  not  subject  to  call  All 
the  debentures  have  printed  on  their  face  the  statement  that  If  a  mortgage 
Is  made  on  any  or  all  of  the  company's  property  which  was  owned  on  Jan.  1 
1905,  except  to  renew  existing  mortgages,  the  debentures  shall  participate 
In  the  security  of  such  mortgage.  The  debentures  due  In  1930  bear  3% 
interest  from  Feb.  1  1905  for  first  5  years,  3  \i  %  for  next  5  years,  and  4  %  for 
following  15  years,  and  were  Issued  to  pay  for  acquiring  the  Berkshire  Street 
Ry.  (V.  80,  p.  471). which  company  was  subsequently  acquired  by  the  New 
England  Investment  &  Security  Co.,  then  In  turn  re-acquired  by  the  N.  Y. 
N.  H.  &  H.  The  $3,500,000  debentures  due  April  1  1955  were  issued  to  ac- 
quire the  Hartford  Street  Ry.  The  $10,000,000  debentures  of  Jan.  1906 
were  Issued  to  the  N.  Y.  N.  H.  &  Hartford  for  advances. 

The  Winchester  Avenue  bonds  are  joint  obligation-  of  the  Winchester 
Avenue  RR.  Co.  and  the  NewlHaven  &  West  Haven,  and  cover  all  property 
owned  or  to  be  hereafter  acquired  under  the  charters.  Of  the  Worcester 
&  Connecticut  Eastern  bonds,  no  more  will  be  issued.  A  sinking  fund  on 
these  bonds  commenced  In  1908  of  not  to  exceed  1%  of  bonds  outstanding. 
Bonds  can  not  be  called,  but  may  be  bought  on  a  3  34  %  basis  or  better,  and 
kept  alive  for  sinking  fund.  See  V.  75,  p.  1204.  Of  the  Montville  street 
Ry.  1st  mtge.  gold  bomls  the  balance  unissued  can  only  be  Issued  tor  06%  of 
actual  certified  cost  of  Improvements  or  additions  to  property.  Original 
mortgage  of  the  Montvllle  Street  Ry.  provided  that  bonds  might  be  called 
In  1905  at  105.  but  through  a  supplemental  mortgage  this  redemption  clause 
was  eliminated,  so  bonds  are  not  now  subject  to  call.  Berkshire  Street  Ry. 
bonds  of  1902  are  not  sub.  to  call.  Int.  Is  payable  and  bonds  may  be  regis- 
tered at  office  of  N.  W.  Harris  &  Co.,  Boston.  The  Berkshire  St.Ry.deb. 
are  guaranteed  by  Consolidated  Ry.  Co 


-Of  Connecticut  Co.  for  year  ending  June  30  1910.  gross, 
$3,199,288;   taxes,  rentals,    &c,   $326,202;   net  income. 


EARNINGS.- 
$7,944,313;  net, 
$2,873,086. 

ROAD. — Connecticut  Co.  operates  lines  serving  the  following  cities  and 
towns:  Cities  of  New  Haven,  Hartford,  Bridgeport,  Waterbury,  New 
Britain,  Merlden,  New  London,  Norwich,  Mlddletown,  Stamford,  South 
Norwalk,  Rockville,  Derby.  Ansonla.  and  the  towns  of  East  Haven,  Bran 
ford,  North  Haven,  Walllngford,  Hamden,  Orange.  Southlngton,  Plain 
vllle,  Putnam,  Thompson.  Killingly.  Plainfield,  Watcrford,  Montvllle 
Norwich.  Lisbon,  Sprague,  Portland,  Wethersfield.  West  Hartford,  Farm 
Ington.  Bloomfield,  Windsor.  East  Hartford.  South  Windsor,  Manchester. 
Enfield,  Glastonbury.  Sufflekl,  Greenwich,  Stratford,  Mllford,  Huntington, 
Fairfield.  Westport,  Norwalk,  Darlen.  Naugatuck,  Torrlngton,  Winchester, 
Beacon  Falls,  Seymour,  Cheshire.  New  ington  and  Berlin.  Connecticut; 
the  towns  of  Rye.  Port  Chester,  Harrison.  Mamaroneck  and  New  Rochelle 
New  York;  and  In  Pittslield,  Cheshire,  Great  Barrlngton,  North  Adams 
and  Adams  In  Massachusetts.  Operates  769  miles  in  all,  single  track. 
Cars  operated  June  30  1910.  1,820.  Standard  gauge. 
.OF]  Pres.,    C.   S.    Mell   i;     V.-Ps..    Lucius   t;.   storrs,    H.    M. 

Kochersperger,  E.  H.  McHenry;    Sec.  J.  G.  Parker:    Treas..  A.  S.  May; 
Asst.  Treas..  T.   F.   Paradise;     Aud..  C.   L.  Campbell;     Gen.   Mgr.,  J.    K 
Punderford.  all  of  New  Haven. — V.  81.  n.  102.  507,  995,  1052.  1113,  1242 
1  125;    V.  80,  p.  1285.  1467:    V.  87,  p.  873;    V.  91.  p.  870. 

(1)   Connecticut  Railway  &  Llehtine  Co. 

Lease. — Leased  tor  999  years  from  Aug.  1  1006  to  the  Consolidated  Ry 
Co..  Which  latter  has  since  been  merged  In  the  N.  Y.  N.  H.  &  H.  RR.  Co. 
Rental  amounted  to  $975,000  for  the  year  1906-07  and  Increases  gradually 
to  $1,400,000  for  the  year  1914-15  and  for  every  year  thereafter.  The 
common  shareholders  agreed  to  pay  the  Colonial  Trust  Co.,  trustee,  $10  per 
•  hare  ou  their  stock,  which,  with  the  surplus  rental  received  under  the  lease, 
serves  to  provide  a  fund  which,  It  Is  announced.  Is  sufficient  to  pay  4  %  per 
annum  on  both  com.  and  pref.  shares.  All  the  stock  lias  assented  to  this 
arrangement.  Preferred  shareholders  agreed  to  accept  4%  dividends  dur 
Ing  the  term  of  the  lease,  Instead  of  :>',',.  V.  84,  p.  .".07.  Prcf.  stock  was 
Issued  In  satisfaction  of  unpaid  accumulations  of  dividends  on  pref.  shares 
to  Aug.  1  1906.  Dividends  since  on  prcf.  stock  have  been  1  %  each  quarter. 
ORGANIZATION.— United  Gas  Improvement  Co.  of  Philadelphia  holds 
controlling  Interest.  Originally  chartered  In  Connecticut  Julv  2  1895  as 
the  Gas  Supply  Co.  Charter  amended  and  name  changed  March  2  1899  to 
Connecticut  Lighting  &  Power  Co.,  for  the  purpose  'if  uniting  various  street 
railway  and  light  and  power  properties  In  Connecticut.  Name  changed  as 
at  present  on Jan.  10  1901.  V. 71.  p.  1260;  V. 72, p. 44.  It  Is  a  consolida- 
tion or  the  following  companies,  whose  franchises  are  said  to  be  perpetual: 

Norwalk  &  So.  Norwalk  El.  Light  Co 
Norwalk  Street  Railway  Co. 
Norwalk  Tramway  Co. 
Shelton  Street  Railway  Co. 
Suithlnirt'n  &  Plantsvllle  Tramway 
Thomaston  tc  Watertown  Elec.  Ry. Co 
Waterbury  Traction  Co. 
WeatDort  &  Saugatuck  Street  Ry.Co 


Bridgeport  Traction  Co. 
Central  Ry    ft  El.  Co.  of  New  Bile 
Cheshire  Street  Railway  Co. 
Derby  Street  Hallway 
Greenwich  Gas  &  Electric  Ltg   Co 
Mllford  Street  Hallway  Co. 
Naugatuck  Electric  Light  Co 
Naugatuck  Valley  Electric  Rv.  Co 
Norwalk  Gas  Light  Co 

STOCK  AND  BONDS.—      Date.        Interest. 
Common  stock  ($  100) 
Pref  5  %  cum  after  Jan  1  1904 1 

($100)  (reduced  to  4%  un-j 

der  lease  to  New  Hav.  Co.)j 
1st     *     ref     $15,000,000  gold!     1901      4^g   I -J 

($1,000)  «lnklng  fund..   c»  I  Int.  at  Trust  Ci 


Outstanding . 

$8,977.20(1 


Maturity 
■See  text 


Q-F  15       8. 142.900. \ug  LVll.l  % 


12.491,00  I  Jan      1   1951 
of  Amer. .  n.  Y.,  Trustee. 


STOCK  AVD  BONDS.-  Tint? .  Tntrrest.      Outstanding  \lnm-,t,i 

Bridgeport     Traction     mort-f   1893       5  g  J-J  $706,000  July   11923 

gage'$2,000,000g($l,000)c*(Trustee,   Fidelity   Tr.   Co.,   Newark,   N.   .1 
I  Interest  at  Redmond  &  Co..  New  York. 
Derby  Street  Railway  mort-1    1894       6      A-O  59.700  April  1  1914 

gage    $150.000 /      Redeemable  after  April  2  1904. 

Connecticut  Lighting  &  Power  1899       5      J-J  209.000  Jan     1  1939 

Bonds. — $974,700  of  bonds  are  reserved  to  retire  the  prior  Ponds  still  out. 
The  remaining  $1,534,300  was  reserved  for  extensions  or  betterments,  but 
under  lease  to  the  New  Haven  road  cannot  be  Issued  for  any  purpose  without 
consent  of  lessee.  V.  84,  p.  507.  Statement  to  New  York  Stock  Exchange 
In  V    73.  p.  852:  also  V.  79.  p.  2745;  also  V.  85.  p.  921. 

Bonds  were  formerly  not  subject  to  call,  but  on  June  23  1904  a  supple- 
mental mortgage  was  made  giving  the  right  to  call  bonds  on  any  Interest 
date  at  105  and  Interest,  and  establishing  a  sinking  fund  of  }-i  of  1  %  per  an- 
num on  bonds  outstanding;  bonds  acquired  by  the  sinking  fund  are  to  be 
kept  alive  and  bear  interest.  Bondholders  assenting  to  the  supplemental 
mortgage  had  their  Interest  guaranteed  by  the  United  Gas  Improvement 
Co.  by  endorsement.  See  V.  79.  p.  626,  for  form  of  guaranty.  Offer  ex- 
pired Oct.  1  1904  and  was  accepted  by  $10,782,000  of  outstanding  bonds. 
See  V.  83,  p.  969. 

ROAD. — Owns  162.080  miles  main,  59.638  mllessecond  and  7.762  miles 
side  tracks;  total,  229. 480  miles,  reaching  Mllford,  Bridgeport.  Stratford. 
Southport.  Shelton,  Derby,  Ansonla,  Seymour,  Westport,  Saugatuck 
Norwalk,  South  Norwalk,  New  Britain,  Darlen  and  Stamford-  also  lines  In 
Naugatuck,  Waterbury,  &c.  System  connects  with  the  Fair  Haven  & 
Westvllle  RR.  Into  New  Haven  from  Bridgeport  and  Derby,  and  company 
also  has  a  traffic  contract  with  the  Hartford  Street  Ry.  for  reaching  Hart- 
ford.    Gauge,  4  feet  8^  Inches.     35    to  95-lb.  rails. 

EQUIPMENT. — Total  cars,  474;  closed  passenger,  199:  open  passenger, 
201;  miscellaneous,  74.  Carbarns,  20;  also  4  complete  electric  light  plants: 
also  owns  gas  plant  at  Norwalk  and  operates  gas  plant  at  Waterbury. 

REPORT. — For  year  ending  June  30  1911.  rental,  $1,244,103;  dividend 
fund,  $146,628;  gross  income,  $1,390,731;  interest,  $610,531;  expenses, 
$3,139;      sinking  fund,  $62,455;  dividends,  $684,804;  surplus.  $29,802. 

OFFICERS.— Pres.,  A.  M.  Young;  V.-Ps.,  R.  A.  C.  Smith  and  Walton 
Clark;  Sec,  W.  F.  Douthirt;  Treas.,  Lewis  Lillle.  Main  office.  New 
Haven.  Conn. — V.  84,  p.  390,  507,  1113,  1366;  V.  85,  p.  921;  V.  86,  p.  228. 

NEW  ENGLAND  INVESTMENT  &  SECURITY  CO. 

ORGANIZATION. — Is  a  voluntary  association  and  was  organized  on 
June  25  1906  to  take  over  the  street  railway  properties  In  Massachusetts 
formerly   controlled   by  The  Consolidated   Railway   Co.     V.     S3,    p.   492. 

New  Haven  Road  Divests  Itself  of  Control. — In  Feb.  1909  the  N.  Y.  N.  H. 
&  H.  announced  to  the  Massachusetts  Legislature  (V.  88,  p.  506)  that  It 
had  disposed  of  all  of  Its  Interest  In  the  common  shares  of  the  N.  E.  Inv. 
&  Sec.  Co.  for  cash  to  Individuals  and  that  It  no  longer  had  any  Interest  In 
the  same,  direct  or  Indirect,  see  remarks  concerning  the  matter  under 
Consolidated  Ry.  on  a  preceding  page  and  V.  88,  p.  945.  In  July  1909 
Pres.  Mellen  of  the  N.  Y.  N.  H.  &  H.  wrote  C.  E.  Mann,  Clerk  of  Mass. 
RR.  Coinm.,  "this  company  Is  no  longer  directly  or  Indirectly  concerned 
In  the  control  of  any  street  railways  in  Massachusetts,"  thus  complying 
with  the  Court  decree  that  It  must  divest  itself  of  all  Its  holdings  In  street 
railways  In  Massachusetts  by  July  1  1909.     See  V    89.  p.  163. 

On  July  1  1910  Mass.  RR.  Coram,  auth.  the  N.  Y.  N.  H.  &  H.  to  pur- 
chase the  control  of  the  Berskhire  Street  Ry.,  a  law  having  been  enacted  In 
Mass.  In  June  1910  permitting  such  a  transaction  on  certain  conditions. 
(V.  90.  p.   1612.)      V.  91,  p.  157. 

SECURITIES  OWNED.— The  following  Is  a  list  of  stocks  held  by  the 
New  England  Inv.  &  Security  Co.  (see  V.  83.  p.  1100). 

Mllford  Attleboro  &  Woonsockct  St.  Ry. — $315,000  capital  stock. 

Worcester  Rys.  &  Investment  Co. — 87,113  shares  of  stock  out  of  a  total 
of  95  329  shares. 

Springfield  Railway  Cos. — 50.000  shares  (entire  Issue)  of  common  stock. 
(Springfield  Ry.  Cos.  owns  33,684  out  of  a  total  of  37,081  shares  of  Spring- 
field Street  Ry.) 

Springfield  Street  Ry. — $332,600  capital  stock. 

Central  Massachusetts  Elec.  Co. — All  of  the  $150,000  stock  Issue. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.     Stock  Dlv. 

Common.  $10,000,000 $100,000     

Pref.    4%.$10,000.000($100)f 

See  text.  J    4  J-J  4 .000,000  July  '1 1 ,2  % 

Funding  notes 1909        13,859,000         1924 

Stock. — Dividends  of  4  %  per  annum  on  the  pref.  stock  are  cumulative 
and  are  guaranteed  by  the  Consolidated  Ry.  Co.  (now  merged  In  the  New 
York  New  Haven  &  Hartford  RR.).  and  al*o  $105  per  share  In  case  of 
liquidation.  V.  83.  p.  492.  See  form  of  guaranty  In  V.  83,  1102.  This 
<tock  may  be  called  as  an  entirety  at  any  time  at  105  and  accumulated 
dividends.  Supreme  Court  of  Errors  In  Connecticut  sustained  validity  of 
guar.     V    88.  p.  1002.     Suit  also  begun  In  Mass.     V.  87.  p.  167. 

Notes. — N.  Y.  N.  H.  &  H.  guar.  p.  &  I.  $3,000,000  of  the  notes. also  the 
payment  of  an  additional  $10,859,000  and  Int.  of  funding  notes  when  re- 
quested to  do  so  by  John  L.  Billard,  as  per  contract,  V.  91,  p.  946. 

OFFICERS. — Pres..  J.  T.  Harmer,  Massachusetts  Mutual  Bide.,  Sprlne- 
field,  Mass.;  Sec,  F.  P.  Mclntyre;  Treas.,  Lcverett  Candee. — V.  87.  p.  167, 
1664;  V.  88,  p.  52,  506,  624,  945,  1002:  V.  89,  p.  1483;  V.  90,  p.  503;  V.  91, 
p.  157,  946. 

(11    Springfield  Railway  Cos. — A  holding  company. 

ORGANIZATION. —  Formed  In  March  1905  to  hold  a  majority  of  the 
stock  of  the  Springfield  Street  Ry.  Is  managed  by  a  board  of  trustees 
consisting  of  seven  members.     V.  80,  p.  1363. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Lnsi  Dfe. 

Common,    All  owned  by  New   Eng.   Inv     &  Sec.  Co. 

Pref.  4%.  cum.  guar    ($100).    4  .T.I        $3,387,900    JulyTl.2% 

Stock. — The  pref.  stock  Is  redeemable  at  105  and  accr.  dlvs.  These  dlvs. 
are  guar,  by  the  N.  Y.  N.  H.  &  H.  RR.  Co.,  successor  to  Consol.  Ry.,  as  well 
as  their  payment  at  105  In  case  of  liquidation  or  call.  See  V. 80. p. 1363.  1914. 

(a)    Springfield    Street   Ry. — A   trolley   road 

ORGANIZATION.— Incorp.  March  5  1868.  Mass.  RR.  Comm.  In  Mch. 
1907  approved  the  issue  of  $300,000  additional  stock  at  170.  In  May  1908 
application  was  made  to  Issue  a  further  amount  of  $500,000  capital  stock, 
to  provide  for  floating  debt  and  additions  to  plant.  V.  86,  p.  1101.  Up  to 
Sept.  1911  request  had  not  been  granted.  Purchase  of  Western  Massa- 
chussets  Street  Ry.  and  Issue  of  $550,000  additional  stock  for  that  purpose 
approved  by  Massachusetts  Railroad  Commission  Dec.  1909.  V.  89, p. 1484. 
On  Nov.  26  1910  Mass.  RR.  Comm.  granted  permission  to  purchase  the 
Springfield  &  Eastern  St.  Ry.  and  issue  $900,000  new  stock  In  exchange, 
share  for  share,  for  stock  of  the  absorbed  company.     V.  91.  p.  277.  1513. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding       Maturity 

Stock.   $3,708,100    ($100) ..    .  Text.         $3,708,100  Text. 

Vcw      1st      M.,      $1,500,000)    1903        4  g  A-O  1,500.000  Apr.    1  1925 

gold  ($1,000). ...c*  I  Springfield  Safe  Dep.  &  Trust  Co..  Trustee. 

West   Mass  Street  first  mtgel    1906       5  g  F-A  200,000  Feb    1   1926 

$1,000,000  gold  ($1,000)_. /Int.  at  Springfield  S.  D.  &  Tr.  Co.,  Trustee. 
Woronoco     Street     Ry     first!    1900        5  g  J-J  75,000  Jan     1  1920 

mortgage  gold  ($1 ,000) . . .  /Springfield  Safe  Dep.  &  Trust  Co..  Trustee. 
Springfield  &  Eastern  lstmtgl    1902        5  g  J-J  330,000   Jan  1  1922 

sr.oo.OOO  gold  ($1,000)  ..c*/Int.  at  Hampden  Tr.  Co.,  Springfield,  Trus. 
Current  liabilities  June  30  1911 1,143,261     

Bonds. — West.  Mass.  St.  Ry.  bonds  are  subject  to  call  as  a  whole,  but  not 
In  part,  on  or  after  Jan.  1  1916  at  108  and  Int.  on  6  mos.'  notice.  Remain- 
der of  Sprlngf.  &  East,  bonds  unissued  Is  reserved  for  50%  of  the  cost  of 
Improvements  and  extensions.  Are  subject  to  call  after  Jan.  1  1907  at 
110.    after  Jan.  1  1912  at  107  H  and  after  Jan.  1  1917  at  105. 

DIVIDENDS.  In  years  1893  to  Julj  80  1910  Inclusive  8";,  per  mm.:  in 
19  10-11.  7%. 

ROAD.  Owns  164.04  miles  duel.  29.42  miles  of  2d  track)  of  main  track 
in. I    10.68    miles  of  sidings.      Total,    175 .^7   miles. 

EARNINGS.-  For  year  end.  June  30  isiii  and  8  mos.  end.  June  .to  1810 
(Including  earnings  of  the  Springfield  <v  Eastern)  i 

1910-11.         1909-10.  1910-11.         1909-10. 

Gross    earns    .$1,791,113    $1,180,533   DIVB.     paid       (7)$259.5n7(8)$202.«  18 

Mel  557.763         344,763    I  def.6,737    del. 83, 330 

ix.,  Ac        304,933        225,445  T  tal  surplus  82,966        280,937 

V.  86,  p.  1101;  V.  89,  p.  1484;  V.  91,  p   277,  1518;  V.  92,  p.  957. 
(2)    Central    Massachusetts    Electric   Co. 

ORGANIZATION.— In  1907  the  New  England  Investment  Co.  acquired 
a  malorltv  of   the   stock. 
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STOCK  AND  BONDS —        Date.         Interest.     Outstanding        Maturity 

Stock $150.000Junc30  ; 

Ml     lh',14  fi  i'    I     A  "Ml       Feb     1     1024 

Oi  .iKiii  nmi  $500)  .e/ini.at  International  Tr.  Co.,  Uosion.  Trust 

Coupon  notes.  $60,000($1.000l    1904       5  g  M  N  eo.ooo  May    1  1024 

ami  jsoo)  gold ol  Interest  at  Bssi  *  Trust  c<>.,  Lynn.  'I'rustee 

Dontts. — First  mortgage  bonds  have  a  Kinking  fund  of  $2,300  annually, 
commencing  Feb.  1  1904.  ('annul  be  called.  Tin-  coupon  notes  can  In- 
called  on  nay  Int.  day  at  103.   Sk.  fd.  of  $2,000  to  $3,000  aim.  began  1908. 

Jiivideiuls. — Initial  dlV.     -6JS       paid  Aug.  1 7  1  90K;    1900.  8%;  1910.  SX. 

(3)  Worcester  Railways  &  Investment  Co. 

This  Is  a  voluntary  association  formed  In  1001  and  owns  tlie  entire  capital 
stock  (except  only  enough  Snares  to  qualify  directors)  of  the  Worcester 
Consolidated  Street  Un  .  Co,  and  of  certain  other  Massachusetts  corporations 
which  an-  enraged  In  enterprises  closely  identified  with  that  of  street  railway 
transportation 

The  holdings  comprise  51.111  shares  Worcester  Consolidated  St.  Ry 
stock:  6.5oo  shares  Electric  Manufacturing  ('<>  :  2.000  shares  of  Qulnslga- 
mond  Park  Co.;  2s  shares  of  Worcester  a  Shrewsbury  it  it.:  $84,ooo  demand 

notes  of  Marlboro  &  Wcstboro  St.  Ky.,  and  $14,700  (par  value)  of  notes  of 
Leominster  &  Clinton  St.  Ry.  Also  owns  $330,000  1st  M.  5%  bonds  of 
Electric  Mfg.  Co. 

STOCK.— Outstanding,  05.329  shares  of  beneficial  Interest,  of  which 
87,113  shares  have  been  acquired  by  the  New  England  Investment  & 
Security  Co.  Deed  of  trust  provides  that  all  shares  shall  be  nou-assess 
able,  that  there  shall  be  no  personal  liability  of  the  shareholders,  that 
no  pledge  or  mortgage  of  the  securities  held  shall  be  made  without  the 
oonscnt  of  two-thirds  of  the  shares,  and  that  no  additional  shares  shall  be 
Issued  without  a  two-thirds  vote.  Shares  are  said  to  be  exempt  from  tax* 
tlon  In  Massachusetts. 

DIVIDENDS. —  Dividends  of  $2  25  per  share  were  paid  In  Feb.  and  Aug. 
1902;   In  1903.  Feb..  $2  25;  Aug..  $2  25.      In  1904,  Feb..  $2  25;  Aug..  $2  25 
In  1905,  Feb.  $2  (see  V.  80,  p.  224):   Aug.,  $2;   Nov.,  $1  (V.  81.  p.  1243) 
In    llli..    $4.      In    1907.    $4.      In    1908,    •'(",',.      In    1909,    3  .'•."„.      In    lUlo, 
Mav.   "     ,:     Nov.,  2%.      In   1911,  Maw  2%. 

EARNINGS. —  For  year  end.  June  30  1911.  gross  income,  $378,486:  ex- 
penses, $.1,935;  divs.,  $356,465;  surplus.  $17,086. — V.  83,  p.  1100;  V.  84,  p. 
627. 

(a)  Worcester  Consolidated   Street  Ry. — Trolley. 

This  company,  which  was  Incorporated  in  1869,  has  absorbed  the  fol- 
lowing companies: 


Clinton  &,  Hudson  St.  Ry., 
Fltchburg  &  Suburban  St.  Ry.. 
Leominster  &  Clinton  St.  Ry., 
Marlboro  &  Westboro  St.  Ry., 
Wore.  &  Blackstone  Val.  St.  Ry 


Worcester  &  Clinton  St.  Ry., 

Worcester  &  Holden  St.  Ry., 

Worcester  &  Marlboro  St.  Ry., 

Worcester  &  Southbridge  St.  Ry., 

Worcester  &  Suburban  St.   Ry. 


45,000  April  1  1912 

115.000     Jan  1  1919 
Boston,  Trustee. 

200,000   Aug    1  1926 


Franchises  perpetual.  In  1895  leased  for  99  vcars  the  North  End  St.  Ry 
of  5.13  miles,  at  a  yearly  rental  of  $8,000.  The  North  End  has  $110,000 
($100)  capital  stock  and  $75,000  5%  1st  mtge.  bonds,  due  Feb.  1  1915:  Int. 
F.  &  A.  Also  leases  for  99  years  from  July  1  1896  both  the  Worcester  & 
Shrewsbury  St.  Ry.  Co.  and  the  Worcester  &  Shrewsbury  RR.  Co. 

51,111  shares  of  Worcester  Consolidated  St.  Ry.  stock  has  been  acquired 
by  the  Worcester  Rys.  &  Inv.  Co. 

In  Aug.  1909  permission  was  granted  to  Issue  $922,000  bonds  to  retire 
floating  debt  and  $2,260,000  bonds  to  retire  funded  debt.  V.  86,  p.  1346; 
V.  89.  p.  412.     dp  to  Sept.  l  1911  only  $922,000  had  been  Issued. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      MaturUv 

Stock  $5,112,000  ($100) -.        $5,112,000   Apr.'ll,3X 

Wore.  Consol.  St  1st  &  ref  M/    1910       4H  g  F-A  922,000  Aug    1  1930 

$5,000,000  gold  ($1,000)  cMOld  Colony  Trust  Co.,  Boston,  trustee. 
Worcester   Consolidated    debl    1907       5  M-N  1,200,000  Nov    11927 

$1,364,000  ($1.000) jlnterest  at  agency  of  company. 

Wore  Con  deb  gold  $840,000.-    1900        4HgM-S  700.000   Mch    1192' 

Worcester    &    Marlboro    flrst\    1897       5  g  A-O  200,000  Oct     11917 

mortgage  $200,000  g /American  Trust  Co.,  Boston,  Trustee 

Leominster  &  Clinton  St  Ry  t    1897       6  A-O 

15-year  coupon  notes I 

Worcester     &     Clinton     first!    1899       5  g  J- J 

mortgage  gold  ($1,000) J  American  Trust  Co 

Wore    &    Blkst    Val    1st    M.I    1906       4  K  g  F-A 

$200,000  gold   ($1.000) -.cjlnterest  at  office  of  company 

Uxbdge  &  Blackstone  flrstj    1903        5  F-A  80,000   Feb     2  1923 

mtge  $80,000  ($1,000)  .c/Int.  at  Mercantile  Tr.  Co.,  Boston.  Trustee. 

Uxbridge  &  Blackst.  deben]    1907       5  A-O  40,000  Oct     1  1927 

($1,000) J  Int.  at  office  of  company. 

Marlb  &  Westb  1st  M  $160.-1    1901        5  g  J-J  160,000  July    1  1921 

000  g  ($1,000)  red  105_-C*/Int.  at  Amer.  Trust  Co.,  Boston.  Trustee. 
Wore  &  Hold  1st  mtge  $150,-1    1903        5  A-O  150,000  Oct     11923 

000  g   ($1,000)   red  at  105flnt.  at  Worcester  Tr.  Co.,  Worcester.  Trustee 

(V.  89,  p.  995) cj 

Wor   &   South   1st  mtge   (see]    1902        Ay2  g  M-S  500,000  Sept   1  1922 

text)  gold  ($1,000) c'/Int.  at  Internat.  Trust  Co.,  Boston,  Trustee. 

Wor  &  South  mtge  [see  text)..   1905       4J^  g  J-D  200,000  June  1  1925 

Leased  to  Worcester  Consolidated — 

Webster  &  DudleyJ Stock $50,000     

^Mortgage  .    1899        5  M-N  30,000  Nov    1  1919 

Leased  to  Webster  &  Dudley,  oper.  by  Wore.  Consol. — 
Wore/Stock $150,000     

&    (1st    M    $150,000     ($1,-1    1899        5  g  J-D  150,000    Dec     11919 

Web  I     000)  gold c*J Int.  at  International  Tr. Co.,  Boston,  trustee. 

Floating  debt  June  30  1911  (Incl.  all  sub.  cos) $1,313,10  >     

Bonds. — Wore.  Consol.  Ry.  1st  &  Ref.  bonds  are  sub.  to  call  on  any  int. 
day  at  110  &  int.  Int.  is  payable  at  company's  office  or  at  its  agency  In 
Boston.  The  two  Issues  of  bonds  of  the  Worcester  &  Southbridge  St.  Ry. 
are  secured  by  the  same  mtge..  the  mtge.  providing  that  bonds  can  be  issued 
up  to  $1 ,000,000,  and  are  to  bear  date  of  issue  and  be  payable  20  years  after 
date.  Wore.  &  Web.  bonds  cannot  be  called  before  maturity.  $3,000  is 
payable  annually  Into  a  sinking  fund. 

ROAD. — Operates  about  279. 5x  miles  of  track,  comprising  practically  the 
entire  street  railway  mileage  of  Worcester,  together  with  lines  radiating 
from  Worcester  to  Leominster,  Fltchburg,  Clinton,  Berlin,  Northboro, 
Marlboro,  Mlllbury,  Northbrldge,  Uxbridge,  Mlllville,  Spencer,  Webster, 
Dudley   and   Southbridge. 

EARNINGS. —  For  year  ending  June  30  1911,  gross,  $2,349,388;  net, 
$863,762;  charges,  $547,980;  divs..  $303,313;  surplus,  $12.469. — V.  86, 
p.  1346;  V.  UK.  p.  626;  V.  89,  p.  412;  V.  91,  p.  398;  V.  92,  p.  660,  1245. 

PROVIDENCE  SECURITIES  COMPANY. 

All  the  assets  and  property  of  the  Providence  Securities  Co.  passed  to  the 
New  England  Navigation  Co.  (a  N.  Y.  N.  H.  &  II.  concern)  by  conveyance 
dated  Jan.  31  1908.  the  assumption  of  entire  Indebtedness  being  the  pur- 
chase price. 

ORGANIZATION. — Chartered  In  Connecticut  March  14  1883  under  the 
name  of  the  New  England  Loan  <fc  Trust  Co.  Name  changed  to  the  Provi- 
dence Securities  Co.  Jan.  1 1  1907.     Owns  the  stock  of  the  Rhode  Island  Co. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock  $250,000  ($100) $50,000      

Deb  g  gu  ($1,000)  $10,910,-   1    1907        4  g  M-N        19.899.000    May    1   1957 

000;  can  be  called c*/lnterest  In  New  York  and  New  Haven. 

Bonds. — The  debentures  are  listed  on  the  New  York  Stock  Exchange. 
V.  84.  p.  1114.  They  are  guar.,  prln.  and  Int..  by  the  N.  Y.  N.  H.  &  H. 
RR.  and  bonds  bear  the  following  endorsement:  "In  case  of  any  default  In 
the  punctual  payment  of  the  principal  or  of  the  Interest  of  the  within  deben- 
ture, according  to  Its  tenor  and  effect,  the  New  York  New  Haven  &  Hartford 
RR.  Co.,  for  value  received,  agrees  to  pay  the  same  on  demand."  They 
are  subject  to  call  on  or  after  May  1  1917  at  105  and  Interest. 

OFFICERS. — Pres.,C.S  Mellen;  Sec.  John  G.  Parker;  Treas.,  Augus- 
tus S.  May;  Asst.  Treas..  Thos.  F.  Paradise. — V.  85,  p.  347.  1344. 

(1)    Rhode  Island  Co. 

ORGANIZATION. — Created  In  1902  by  Special  Act  of  the  Rhode  Island 
Legislature.  Leases  the  Union  Railroad  Co.,  the  Paw  tucket  Street  Railway 
Co.  and  the  Rhode  Island  Suburban  Railway  Co — see  terms  under  United 
fraction  &  Electric,  below  The  Rhode  Island  Co.  has  no  bonds  In 
June  1907  purchased  the  Providence  &  Burrlllvlllc  Street  ity . .  the  Colum- 
bian Street  Ky.  and  the  Woonsocket  Street  Ry.  companies.      V.  84,  p.  1368. 

In  June  1911  leased  the  Providence  &  Danlelson  Ry.,  the  Seavlew  nil. 
and  Narragansett  Pier  RR. — see  terms  under  separate  companies  below. 
V.  92,  p.   1566. 

From  a  statement  made  by  the  N  V.N.  II.  *  11.  lilt,  to  the  Massachusetts 
Legislature  Iti  Feb.  I  imi)  It  appears  that  the  Rhode  Island  Co  also  has 
an  Interest      In   i  lie  earnings  and   Indebtedness  of  the   Inter  State  Consoll 


Outstanding.       Maturity. 

$5,000,000 

4.682.000  Jan.    1  1950 
Providence.  Trustee. 


Street  Ry."  V.  K8.  p.  50«.  Statement  of  this  latter  company  will 
be  found  under  North  Attleborough.  The  New  England  Navigation  Co.. 
as  successor  to  the  Providence  Securities  Co..  owns  all  the  slock  of  the 
Rhode  Island  Co. 

STOCK    AM)    BONDS  Date.         Inl>-  MaturUv. 

IKIl      J  100 

i(o\i)      The    Rhode    Island    1  road      it 

)1  Providence.  Pawtucket  and  Central  Palls  In  Rhode  Island 
and  Danlelson,  Conn.,  and  the  towns  of  Cranston,  Warwick.  North  Provi- 
dence, East  Providence.  Johnston,  Cumberland,  Lincoln,  B 
entry,    Seltuate.     Warren.     Bristol.    Bast    Greenwich    and  Its 

equipment  consl  .:er  cars.  75  freight  cars  aii'i  -  lane- 

oils  cars;   total,    1 ,020  . 

EARNINGS,      lor  year  end.  June  30  1910  (before  acquisition  of  Pruv.  & 
,  Seavlew  and  Narragansett  Pier),  gross.  $4,440,809;  net.  $1,908,- 

12.');  Income  from  other  sources.  $62,114:  taxes,  rentals.  &e  .  $1,391,671: 
sur..  $593.565. — V.  89.  p.  43:  V .  90.  p.  699.  1677;  ,V  92.  p.  1566. 

(a)  United  Traction  &  Electric. 

ORGANIZATION.—  United  Traction  A  Electric  Company,  chartered  In 
New  Jersey,  owns  the  Union  Railroad  Co.  of  Providence,  the  Pawtucket 
Street  Ry.  Co.  and  the  Rhode  Island  Suburban  Ry.  Co.,  and  thus  controls 
the  entire  street  railway  system  of  the  cities  of  Providence.  Pawtucket  and 
Central  Falls,  and  of  the  counties  of  Kent.  Washington.  Bristol  and  Provi- 
dence. 

The  Union  RR.  Co..  the  Pawtucket  St.  Ry.  Co..  and  the  Rhode  Island 
Suburban  Ry.  Co.  have  been  leased  for  999  years  from  July  1  1902  to  the 
Rhode  Island  Co.  for  an  amount  of  rental  permitting  the  united  Trac.  & 
Electric,  the  owner  of  the  shares  of  the  thru  leasing  companies,  to  pay  Its 
yearly  fixed  charges  and  dividends  of  5  %  on  Its  stock. 

STOCK  AND  BONDS.—       Date.        Interest.     Outsfdg.    Dit..Mal..Ac. 

Stock 5  Q  J  $K  ,000  .OOOOct  .11  1  H  % 

United  Tr   &   El  Co.   Prov   &1    1893        5  g  MS  K. 894.000    Mch    1   1033 

Paw  Issue,   1st   (coll)   mtge \Inlerest  at  Central  Trust  Co..  N.  Y.,  Trustee. 

($1,000)  gold J 

Dividends. — Company  started  paying  dividends  with  1%  In  1K97.  In 
1898  3%  was  paid:  In  1899.  3}i%;  In  1900,  4%:  In  1901  .  4  "o:  In  1902.  4  H  %: 
1903  to  1910,  Incl.,  5%  per  annum;  in  1911.  Jan.,  1K%;  Apr..  1K%: 
July,  1  ',  ";,;    Oct.,  1  \i  ■;,. 

SECURITIES  PLEDGED. — The  bonds  are  secured  by  the  pledge  of  the 
following  securities  deposited  with  the  Central  Trust  Company  of  New 
York,  as  trustee  of  the  bondholders:  All  of  the  $9,000,000  capital  stock  o* 
the  Union  Rli.  of  Providence,  all  of  the  $500,000  capital  stock  of  the  Paa- 
tucket  Street  Ry.  (no  bonds)  and  all  of  the  $3,000,000  first  mortgage  bonds 
of  the  Union  ItR.  of  Providence,  and.  through  the  ownership  of  the  Union 
Railroad  Co.,  $299,800  of  the  $300  000  capital  stock,  being  all  but  two 
shares,  of  the  Providence  Cable  Tramway  Co.  (no  bonds).  The  Providence 
Cable  Tramway  Co.  is  leased  to  the  Union  Rauroad  Co.  for  50  years  for  8% 
on  Its  capital  stock. 

TREASURY  SECURITIES.— The  United  Traction  &  El-ctrlc  Co.  nas 
In  its  treasury  the  entire  capital  stock  ($5,000,000)  of  the  Rhode  Island 
Suburban  Ry.  Co. — V.  87,  p.  1012;  V.  89.  p.  105. 

(b)  Rhode  Island  Suburban  Railway. — A  trolley  road. 
ORGANIZATION. — Chartered   June  2    1899   by  the  Legislature  of  the 

State  of  Rhode  Island  with  power  to  construct,  purchase,  lease  or  operate 
trolley  roads  In  any  part  of  the  State,  except  Newport  County.  By  the 
terms  of  Its  charter  It  is  vested  with  the  power  of  eminent  domain,  and  the 
right  to  transport  passengers,  freight,  express  matter  and  United  States 
mall  In  any  territory  where  It  Is  authorized  to  do  business  Leased  to 
Rhode  Island  Co.  June  30   1904 

STOCK  AND  BONDS—        Date.        Interest. 

Stock.  $5,000,000 

f    1900        4  g  J-J 
lstmtgg. ($1,000)  guar. p. &  \A      Union  Trust  Co. 

$5,000,000.  gold C*l      Int.  at  office  of  the  Ry.  Co.,  Providence. 

The  United  Traction  &  Electric  Co.  owns  the  entire  capita!  stock  and 
guarantees  the  bonds,   principal  and     Interest. 

Bonds. — There  are  reserved  in  the  hands  of  the  trustee  $318,000  to  take 
up  and  retire  $247,200  5  %  gold  first  mortgage  bonds  of  the  Pawtuxet  Valley 
Electric  Street  Railway  Company  and  $70,000  6  %  gold  lirst  mortgage  bonds 
of  the  Cumberland  Street  Railway  Company,  the  former  Issue  being  guar- 
anteed, principal  and  Interest,  by  the  United  Traction  &  Electric  Company, 
which  guarantees  the  payment  of  the  Interest  on  the  Cumberland  bonds. 

SECURITIES  PLEDGED. — The  bonds  are  secured  by  a  mortgage  on  all 
the  property  owned  or  hereafter  acquired  by  the  company,  and  by  pledge  of 
the  following  securities:  700  shares  of  the  Cumberland  Street  Ry.  Co.;  3,985 
shares  of  the  Pawtuxet  Valley  Electric  Street  Ry.  Co.  and  5.000  shares  of 
the  Barrlngton  Warren  <Sc  Bristol  St.  Ry.  Co. 

ROAD. — Consists  of  71    miles  of  track. 

(c)  Providence  &   Danielson  Railway  Co. — A  trolley  road. 

Lease. — Is  leased  to  Rhode  Island  Co.  for  999  yrs.  from  June  30  1911; 
lessee  to  Day  1%  on  stock,  Int..  taxes  and  all  charges.  V.  92.  p.  1501. 

STOCK  AND  BONDS —         Date.        Interest.     Outstandinq .      Maturity. 

Stock  SI. 000, 000  ($100) SI. 000, 000     

First  mortgage  $600,000   gold/  1901        5  g  M-N  600. 000   May    1  1931 

($1,000) |Int.  at  Industrial  Tr.  Co.,  Providence,  Trus. 

Bonds. — No  sinking  fund,  and  are  not  subject  to  call. 

EARNINGS. — For  year  ending  Dec.  31  1910,  gross.  $90,144;  net 
income.   S2.183;  int.  and  taxes,  S23.330:  deficit.  $21,147. 

ROAD. — Operates  from  Providence.  R.  I.,  to  Danielson.  Conn.,  26.09 
miles:  60-lb.  T-rails;  standard  gauge;  17  passenger  cars.  27  freight  cars,  3 
express  cars  and  2  snow  plows. 

OFFICERS. — Pres.,  D.  F.  Sherman;  Sec.  Franklin  A.  Smith  Jr.;  Treas.. 
Geo.  W.  Prentice;  Supt.,  J.  E.  Thielsen,  all  of  Providence. — V.  90,  p.  447; 
V.  92.  p.  726,  1501. 

(d)  Seaview  Railroad. 

In  Mch.  1911  interests  Identified  with  the  Providence  &  Danielson  ac 
quired  control.     V.  92.  p.  726. 

Lease. — On  June  30  1911  was  leased  to  Rhode  Island  Co.  for  int.  on  bonds 
and  dividends  on  stock  of  1%  in  1912  and  1913;  2%  in  1914.  1915  and 
1916:  3%  in  1917,  1918  and  1919;  4%  In  1920  and  1921  and  5%  yearly 
thereafter.     V.  92,  p.  1501. 

ORGANIZATION. — Incorporated  In  Rhode  Island  on  July  28  1887. 

STOCK  AND  BONDS —         Date.        Interest.     Outstanding.      Maturity 

Stock $700,000 

First     mortgage     $1 .000.0001    1898        5  J-J  558.000  July   1    1948 

in>id  (SI  000)  Equitable  Trust   Co..    New    York.   Trustee. 

EARNINGS. — For  year  end.  June  30  1910,  gross,  S95.529;  net.  after 
taxes.  $35,959.  , 

ROAD. — Operates  19.1  miles  of  road  between  East  Greenwich  and  \\  ake- 
flcld       It  Is  stated  an  extension  will  be  built  to  Westerly. 

OFFICERS.— Pres.,   D.  P.  Sherman. — V.  92,  p.  726,   1501. 

(c)      Narragansett   Pier  RR. 

ORGANIZATION. — Is  leased  to  Rhode  Island  Co.  for  99  yrs.  from  June 
1911:  lessee  to  pay  hit .  on  bonds  and  4";,  on  stock.  Stock,  $133,800.  1st  II . 
4s,  $70,000.  due  Aug.  1  1916;  Int.  F.-A.  at  Rhode  Island  Hosp.  Tr.  Co., 
Prov.,  trustee.  Extends  from  Narragansett  Pier  to  Kingston.  8  Hi  miles. 
Is  now  operated  by  steam,  but  will  be  electrified  and  operated  in  connection 
with  Seavlew  RR.  _   

NEW  LONDON,  CONN. 

NEW  LONDON  &  EAST  LYME  ST.  RY  —A  trolley  road. 

ORGANIZATION. — Incorporated  In  Connecticut  In  1899  as  East  Lyme 
Ry.   ami    name   chanced   a.s   above   on    Dec.    1     I 

STOCK  AND  BONDS —         Date.         Interest.     Outstanding.       Maturity. 

Com.,  $155,000  ($100) $80,000     

Pref.,     $70,000     6%     cum.,1 

($100)  .-- )    -- 70.000 

1st     mtge".  "$200,000.     goldl    1905        5  g  A-O  200.000  Apr.   11935 

($1,000)    c*/Int.  at  Thames  Loan  &  Trust  Co..  Norwich. 

Loans  and  notes  payable  June  30  1910.  $143,187.    . 

Bonds. — Trustee  Is  Treasurer  of  State  of  Connecticut.  Bonds  are  subject 
to  call  at  any  time  at  120  and  Int. 

EARNINGS. — For  year  ending  June  30  1910.  gross,  $45,196:  net 
$8,208;    fixed   charges,   $16,508:   def.,   $8,300. 

ROAD. — Operates  11  miles  of  track  from  New  London  to  Mantle.  70-lb 
T  rail       Standard  gauge.      12  cars.      Owns  a  park  In  Flanders. 

OFFICERS.  —  Pres,  Thomas  Hamilton:  V  -P..  Walter  R.  Dennison;  Sec 
F.  P.  Latimer:  Treas.,  S.  W.  C.  Jones.— V.  8i,  p.  1396;  V.  84,  n.  159. 
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NEW  ORLEANS,  LA. 

NEW  ORLEANS  RAILWAY  &  LIQHT  CO.— Railway  and  lighting 
system. 

In  July  1911  American  Cities  Company  (see  below)  acquired  control 
per  plan  under  caption  of  Amer.  Cities  Ry.  A  Lt.  in  V.  92,  p.  1373,  1434. 

ORGANIZATION. — Incorporated  In  Louisiana  on  June  12  1905  as  a  re- 
organization of  the  New  Orleans  Rys.  Co.  per  plan  !n  V.  80,  p.  651.  Old 
common  stockholders  paid  an  assessment  of  $10  per  share  and  received  $10 
new  preferred  and  $35  in  new  common;  old  preferred  paid  $20  assessment 
and  received  $20  In  new  preferred  and  $100  In  new  common.  Comprises 
all  the  street  railway  and  lighting  Interests  of  New  Orleans.  Stock  and 
bonds  were  listed  on  N.  Y.  Stock  Exchange  in  June  1906  and  June  1909. 
V.  82,  p.  1497:  V.  88,  p.  1621.  Stockholders  voted  June  28  1909  (V.  89. p  42) 
on   Issuing   $50,000,000   5%    "40-year  refund.  &  gen.  mtge"  bond. 

On  July  31  1911  owned  the  following  stocks.  We  show  also  the  total 
amounts  outstanding  of  each  Issue. 

Amount  Owned  by 

Issued.  N.O.Ry.A 

STOCKS—  Lt.  Co. 

N.  O.  City  RR.  Co.,   preferred    $2,499,500       $2  473.200 

common     4,991,000  4,860,500 

N.  O.  A  Carrollton  RR.  Lt.  A  P.  Co.,  preferred..     4,600,000         4,588,000 

common...     2,500.000         2.500.000 

St.  Charles  St.  RR.  Co.. 953,300  952,300 

Orleans  RR.  Co 234,700  234.700 

N.  O.  &  Pontchartraln  RR.  Co         .    .    349,800  349.800 

N.  O.  Gas  Light  Co ....  .. 5.250,000         5,210.000 

N.  O.  Lighting  Co 10.000  10.000 

Total $21,388,300     $21,178,500 

The  New  Orleans  City  RR.  Is  leased  until  Dec.  31  1955  to  the  New  Orleans 

Ry.  A  Lt.  Co.  for  5  %  on  the  pref.  stock  and  »A  %  until  Jan.  1  1908   and  1  % 

semi-annually  thereafter  on   the   common  stock. 

City  proposed  to  build  a  municipal  lighting  plant,  but  bids  were  rejected 

In  Nov.  1903;  contract  for  10  years  from  Oct.  1  1905    later  awarded  to  the 

New  Orleans  A  Carrollton  RR.  Light  A  Power  Co.,  one  of  the  constituent 

companies  of  the  New  Orleans  Railway  A  Light  Co. 

"FRANCHISE. — The  N.  O.  City  RR.  Co.  franchises  expire  from  1943  to 
1962,  except  two  expiring  In  1915  and  1917;  the  N.  O.  A  Carrollton  fran 
chlses  expire  In  1933;  the  St.  Charles  St.  RR.  franchises  expire  In  1956  and 
the  Orleans  RR.  Co.  franchises  expire  In  1951.  Gas  franchise  Is  perpetual 
and  Is  exclusive  until  1925.     Electric  light  franchise  Is  perpetual. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Com.,  $20,000,000  ($100) $20,000,000     ..    

Prei.,  5%,  $10,000,000  ($100)1 

non-cum    ) 5  Q-J       10,000,000     Ocf'lllJi 

N.  O.  Ry.  A  Light  Co.,  gen.f    1905       4H  g  J-.T     17  544,000  July   1    1935 

mort.,     S30.000.000     gold}  Interest  at  New  York  Trust  Co.,  Trustee,  or 

($1,000)     c*l      at  office  of  company. 

N.  O.  Ry.  A  Lt    Co.  ref.  andf    1909      5  g  M-N       $3,381,000     Nov.  1  1949 

gen.      mtge.      $50,000,000   Hibernia  Bk.  A  Tr.  Co.,  New  Orl.,  Trustee. 

($100  A  $1,000/,  gold c*    Int.  at  office  of  company  in  New  Orleans  or 

I     at  New  York  Trust  Co.,  New  York. 
N.  O.  City  gen.  mtge.,   $3,-(    1898        4-5  g  J-J        3,200,000  July   1    1943 

250,000  gold  ($l,000)__.c*{lnterest  payable  at  office  of  company. 
[Fidelity  Trust  Co.,  Louisville,  Trustee. 
New    Orleans    City    A    Lakef    1893       5  g  J-J         2,618,500     Jan.    11943 

1st      M.      for      $3. 000. 000{Sub.  to  call  for  sink,  fund  at  110. 

gold  ($500  and  $1,000)  _.c'j  Columbia     Trust     Co.,     Louisv.,     Trustee. 
(Interest  payable  at  office  of  company. 
N.  O.  Tract.,  1st  mtge.,  gold/    1897        6  g  J-J  48,000  July   i    1917 

sinking  fund  ($1, 000). ..c*  [Int.  at  company's  office;  Fidelity  Trust  Co., 
J      Louisville,  Trustee. 
N.     O.     Power-house     mort.f    1901        5  g  J-J  200,000  July    1  1943 

gold,  $200,000  ($l,00il>.-c(  Fidelity  Trust  Co.,  Louisville.  Trustee. 
[Interest  at  office  of  company. 
N.     O.     A    Car    consol.     M..f    1899  5  F-A  2.000,000   Feb.  1  1933 

$2,000,000  ($500  A  $1,000)  (.Interest  at  office  of  company. 
Canal  A  Claib  RR  cons  M  gl    1896        6  g  M-N  749,000  May  1    1946 

$800,000  ($500  A  $1,000)  ./Interest  at  office  of  company 
Edison  Elec.  of  N.  O.  1st  M.l    1899        5      J-J  2,377,000  Jan.    2  1929 

($l,000)s.f.,  $2,500,000  c*f Int.  at  American  Trust.    Roston,   Trustee. 
Merch'ts    Elec.    Co.    1st    M.,1    1899        5  g  J-J  300,000  July    1  1929 

$300,000  gold  ($500)...c*/Int.  at  Merch.  L.  &  Tr.  Co.,  Chic,  Trustee. 
Orleans  RR.  1st  mtge.,  gold/    1895        6  J-J  260,500  April  8  1912 

$300,000  ($500  &  $1,000)  _cl  Interest  at  company's  office. 
Orleans  RR.  2d  mtge.   ($50, 1    1897        6  J-J  78,950  1912 

$100  and  $500) c]Subj.  to  call  at  par  &  int.   Int.  at  office  of  co 

St  Charles  St  1st  M  $600,0001    1902        4  g  J-J  375,000  Jan     1    1952 

($1,000)  gold c/Interest  at  office  of  company. 

Bonds. — On  the  New  Orleans  A  Carrollton  consolidated  bonds  $30,000 
per  annum  Is  payable  to  a  sinking  fund.  A  sinking  fund  of  $30,000  per 
annum  Is  provided  for  the  redemption  of  the  N.  O.  City  A  Lake  RR.  bonds. 
The  Merchants'  Elec.  Co.  bonds  are  sub.  to  call  at  102  &  Int.  at  any  time. 
A  sink,  fund  of  $10,000  per  ann.  is  provided  for  redemption  of  Orleans  RR. 
1st  M.  bonds.  The  St.  Charles  St.  RR.  bonds  are  not  subject  to  call,  buta 
proportionate  amount  will  be  retired  yearly  by  purchase  In  open  market. 
The  N.  O.  Traction  Co.  bonds  have  a  sinking  fund  of  $7,500  per  annum  for 
redemption  of  bonds  at  105.  Edison  Elec.  Co.  of  N.  O.  bonds  have  sk.  fd. 
of  1%  per  ann.  of  bonds  out. 

Of  the  $30,000,000  gen.  mtge.  of  the  New  Orleans  Railway  &  Light  Co., 
$12,324,500  are  reserved  for  prior  liens.  Thev  are  subject  to  call  on  any 
Interest  date  upon  4  weeks'  notice  at  105  and  Interest.  See  V.  82,  p.  1497 
See  description  of  bonds  and  property  In  V.  88,  p.  1621.  $30,000,000  of 
the  ref.  A  gen.  mtge.  are  reserved  to  retire  a  like  amount  of  gen.  mtge. 
bonds;  remaining  bonds  may  only  be  Issued  for  betterments  and  Improve- 
ments at  75%  of  cost  and  for  acquisition  of  additional  securities  of  sub- 
sidiary companies  under  certain  restrictions.  Bonds  are  redeemable  on 
any  Interest  date  after  May  1  1919  at  105  and  int.  on  6  weeks'  notice.  See 
V.  89.  p.  411;  V.  92.  p.  1033.  Of  the  $3,381,000  outstanding,  $2,500,000 
are  printed  In  French  and  are  pay.,  p.  &  I.,  in  France. 

Dividends.  —  First  quarterly  dividend  on  pref.  stock — 1  a  % — was  paid  In 
fa?4  1906,  and  same  amount  quar.  thereafter  to  and  lncl.  July  1907;  Oct. 
1907,  %  ";, :  none  to  Jan.  1911,  When  2  '•,";,  was  paid:  Apr.,  1  ,  ■■;,;  July,  1  \i\ 
Oct  .,    1   ' 

ROAD — Companies  controlled  operate  55.66  miles  of  single  track,  66.06 
m  les  of  double  track  and  13.49  miles  of  special  track;  total  track,  201.27 
miles.  Has  644  cars.  Ralls  58  to  107-lb.  T  and  girder.  Gauges  4  ft.  8  H 
In.  and  5  ft.  2  'A  In.     Owns  5  power  stations  and  7  sub-stations. 

Latest  Earnings.     For  6  mos.  end.  June  30: 

Six  Cmss         Net  {after Interest   on Amort.   Balance, 

Mos.     revenues,   taxes,  Ac).  Oldb'ds.GenAMs.  Ref. 5s.  Reserve.  Surplus. 

911    _  $3. .•(.•17, 1.13  $1,277,540  $310,074  $394,740  $70,378  $75,000  $4  !8   150 

1910         3,142,295     1,195.749     313,151     394,740     84,61]     75,000     348,247 

REPORT.— For  calendar  years  (1910  report  In  V.  92.  p.  1103): 
Year—         Gross.  Net.        Oth.  Inc.  Chgs.&Txs.    Pref.Div.    Bal..  Sur 

JSi2 *«.2-15, 223  $2,723,485  $24,313   $2,104,509       $249,875       $393,414 

IS0.? C. 034.325     2,705.424       8,569     2.053.520        660.473 

1908 5.968.498     2.603.513     10.498     2.043.517        570,494 

Passengers  carried  In  1910  (revenue).  80,408,085:  transfers.  19,246,906. 
The  gross  earnings  of  $6,245,223  for  1910  were  derived,  $4,206,303  from 
railroad,  $1,072,546  from  electric  and  $961,371  from  gas:  net,  $1,048,813 
Trom  railroad,  $508,092  from  electric  and  $506,580  from  gas. 

OFFICERS.— Pres.,    Hugh   McCloskey;   V.-I>..   John   J.   Gannon;   V.-P. 

and  bee.  Joseph  H .  DcOrange;  Treas..  H.  A.  Ferrandou;  Ami..  11.  J.  Jumon- 

?n~ X^*.-1'    5S!?'  56°-  I002.  1124.  1313.  1373,  l  138,  1581,  1621;  \     89. 

?*«a  'ii«V  \?4Zl  V-  9,0'  "■  873'  445-  M8.  f'-7'  "-•  H67:  V.  91,  p.   1161, 

1328.  1768,  V.  92.  p.  110,  795.  1033,  1103.  1375,  1500;  V.  93,  p.  340. 

AMERICAN  CITIES  COMPANY.      A   holding  company. 
ORGANIZATION.— Incorporated  in  New  Jersey  on  June  21    him    to 

take  over  the  rutin-  stork  holdings  of  thi  I  rn  lean  Cities  Ry.  <v  Llghl  <  0. 
?••../•.'  ',  "'  common  and  pref.  stocks  of  the  New  Orleans  Ry.  A 
Light  Co.,  per  plan  iii  V.  <A2.  p.   1873     n.:i 

owns  84.1%  of  the  pref  and  89.5%  of  t i>c  com.  stocks  „f  the  Birmingham 
Ry..  Light  A  PpwerCo.,  the  Memphis  St.  R  .  thi  Little  Rock  Ry.  <v  Elec- 
tric  Co       the    Knoxvlllc    Ry.    A    l,|,ri,t    Co,    and    the    Houston    Lighting    A 

1  qwer  <  o.,  and  about  93%  of  the  stooli  of  New  Orlean    in    a  i.t    1 

In  .Inly  191  I  Bertron,  Orlsrom  A  Jenks  of  New  York  offered  at  par  and 
accrued  iv.  the  pref.  stock  of  Amer.  CHIOS  CO.,  Willi  50%  com.  Mock  as 
bonus.      V.   93,   p.   228. 


Outstanding  Securities  American  Cities  Company 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Common  $25,000,000  ($100).. $16,250,100     

Pref   $35,000,000    ($100)    6%) J-J  20,513,700     

cum  from  July  1  1911 /Red.  at  110  and  accum.  div. 

Coll  tr  mtge  $11,000,000  gold]    1911      5-6  g  J-J         10,000.000  July  1   1919 

($100   and   $1,000) c/Int.  in  New  York  or  New  Orleans. 

Bonds. — Remaining  $1,000,000  of  coll.  tr.  bonds  is  reserved  for  acquisi- 
tion of  additional  property.  Int.  rate  5%  for  1st  6  yrs.  and  6%  per  ann. 
for  7th  and  8th  yrs.  Bonds  are  red.  at  par  and  int.  on  any  int.  date. 
$2,500,000  must  be  retired  by  lot  at  par  and  int.  by  July  1  1916.  Stocks  of 
the  controlled  companies  are  deposited  as  collateral  for  the  bonds.  V. 
93,  p.  285. 

Latest  Earnings. — For  year  end.  June  30  1911  (last  2  mos.  estimated); 


Gross  earns.,  all  sources. $13, 019. 28 
Net  earns.,  after  taxes..      5,340,252 
All  charges  A  prop.  surp. 

to  minority  stocks 3,116,533 


Am.  at.  Co.  deduc'ns- 
Int.  on  coll.  trust  bonds.       $500,000 
Dlv.  on  pref.  stock 1,230,822 


Surplus  for  com.  stock.       $492,897 
Applic.  to  new  co's  see.   $2,223,719  | 
Combined   Earnings  of  Controlled   Companies   for  Calendar   Year. 


Year —  Gross.  Net. 

1910 $12,794,758    $5,176,334 

1909 11,864,735      4,680,176 

1908 11,425,842     4,312,506 

— V.  92,  p.  1702;  V.  93,  p.  228.  285. 


Fixed  Charges. 

$2,890,593 

2,830,952 

2,814,981 


Surplus. 

$2,285,741 

1,849,224 

1,497.525 


UNITED  PUBLIC  UTILITIES  CO.— A  holding  company. 

ORGANIZATION. — Incorporated  in  Louisiana  on  Apr.  28  1911  as  suc- 
cessor of  the  defunct  Southern  Elec.  Securities  Co.  (V.  92,  p.  1311,  1437) 
and  acquired  the  following  securities  formerly  owned  by  the  Southern 
Elec.  Secur.  Co. 

Capital  Stock.  1st  Mort  Bonds. 

Name  ef  Company —  Issued.       Owned.       Issued.       owned. 

Beaumont  (Tex.)  Tract.  Co $600,000    $600,000    $500,000    $100,000 

Southern    Light     A    Tract.    Co.. 

Natchez,  Miss 456,700        ..       340,000      266,000 

Jennings  (La.)  El.  L.  A  P.  Co 15,000         15,000         60.000        60,000 

VlrksburgRy.  ALt.Co      500,000  305.000        32.000 

The  stocks  are  in  shares  of  $100  each,  except  the  Jennings  Co.,  which 
are  S50. 

Capitalization  of  United  Public  Utilities  Co. 

STOCK —  Outstanding. 

Common,   $250,000   ($100) $250,000 

Preferred,  $1,007,600  ($100),  5%  cum 1.007,600 

Stock. — Pref.  stock  divs.  are  cum.  from  Oct.  1  190!). — V.92,  p.  1311,  1437. 


NEW  YORK  CITY,  N.  Y. 
MANHATTAN  RAILWAY. — See  "Railway  and  Industrial"  Supplement. 

METROPOLITAN   SECURITIES  COMPANY. 

Receivership. — On  Sept.  2  1909  Judge  Holt  In  the  U.  S.  Circuit  Court 
appointed  Sidney  Smith  receiver  of  the  company  on  application  of  Win. 
W.  Ladd,  receiver  of  the  New  York  City  Ry.     V.  89,  p.  593. 

Incorporated  under  the  Business  Corporation  Law  of  New  York  on  Feb.  14 
1902  with  a  capital  of  $30,000,000.  It  held  the  entire  outstanding  stock 
of  the  New  York  City  Ry.,  which  In  turn  leased  the  Metropolitan  Street  Rall- 
wav  Co.  V.  74.  p  379  Also  owned  all  the  stock  ($1,500,000)  of  the 
People's  Trac.  Co..  all  the  stock  ($600,000)  and  all  the  bonds  ($2,500,000) 
of  the  N.  Y.  Westchester  A  Conn.  Traction  (though  the  bond  and  stock 
holdings  of  the  latter  appear  to  have  been  sold  by  Receiver  Ladd  of  the 
New  York  City  Ry.  in  Aug.  1910 — see  V.  91,  p.  519);  all  the  stock 
($25,000)  of  the  Edenwald  St.  Ry.,  whlen  owns  franchises  for  street  rail-, 
ways  In  the  Bronx;  stock  of  Jerome  Park  Ry..  operating  1.6  miles  track, 
ind  the  Wall  and  Cortlandt  St.  Ferries  Ry  ($1,000,000  stock  and  $1.- 
100,000  bonds),  which  owns  franchises  from  Wall  and  Fulton  St.  ferries 
to  Liberty  and  Cortlandt  St.  ferries.;  also  controls  through  stock  Interest 
the  N.  Y.  Transportation  Co.  (capital  $4,700,000);  the  Fifth  Ave.  Coach 
Co.,  operating  stages  on  Fifth  Ave.,  and  the  Park  Coach  Co.,  operating 
hacks  In  Central  Park.  Also  owned  stock  In  the  Third  Ave.  RR..  the  precise 
imonnt    not    bflnf?    disclosed. 

On  June  10  1903  second  payment  of  $25  per  share  on  stock  of  company 
was  made.  In  Jan.  1906,  pursuant  to  plan  of  amalgamation  with  Inter- 
borough  Rapid  Transit,  another  call  of  25%  was  made,  making  stock 
75%  paid  in. 

Acquisition  of  Stock  by  Interborough-M etropolitan  Co. — Both  the  shares  of 
the  Metrop.  Securities  Co.  and  those  of  the  Metrop.  Street  Ry.  Co. 
passed  In  large  part  to  the  Interborough-Metropo  itan  Co.  under  an 
arrangement  with  the  Interborough  Rapid  Transit  Co.  entered  Into  m  Jan. 
1906.  Stockholders  of  the  Metropolitan  Securities  Co.  In  exchange  for 
their  stock  with  75  %  paid  thereon  were  given  93  hi  %  of  their  holdings  In 
common  stock  of  the  Interborough  Metropolitan  Co.,  while  holders  of 
Metropolitan  Street  Ry.  stock  received  100  %  In  pref.  and  55  %  In  common 
stock  of  the  new  company.  See  plan  in  full  In  V.  82.  p.  280.  $29,3112.000 
of  the  $30,000,000  stock  of  the  Securities  Co.  has  been  exchanged  on  this 
basis  and  $42,740,000  of  the  $52,000,000  stock  of  the  Metropolitan  St.  Ry. 
For  details  of  the  securities  of  the  Interborough  Rapid  Transit  Co.  and  the 
Interborough-Metropolltan  Co.,  see  our  "Railway  and  Industrial"  section. 

Judgment  Against  Company. — Settlement  0/  Litigation. — On  July  14  1909 
U.  S.  Circuit  Court  of  Appeals  affirmed  the  judgment  awarded  the  New 
York  City  Ry.  (by  Judge  Ward  in  U.  S.  Circuit  Court  Sept.  22  1908)  for 
$4,964,000,  against  the  Securities  Co.,  together  with  Interest  on  the  amount. 
V  87,  p.  813;  V.  89,  p.  613.  On  July  8  1910  Judge  Lacombe  approved  the 
settlement  of  the  foregoing  suits  for  $5,500,000  In  order  to  end  the  litiga- 
tion. V.  91,  p.  38.  For  payment  by  Messrs.  Ryan,  Wldener,  Dolan, 
Whitney  and  Elklns  of  claims  against  them  on  account  of  Wall  A  Cortlandt 
St.  Ferries  Ry.,  see  V.  88,  p.  944. 

STOCK  AUTHORIZED—     Date.             Rate.     Outstanding.      Last  div. 
Stock,  $30,000,000  (par  $100) $75  paid  In 

OFFICERS. -Pres.,  H.  H.  Vreeland;  V.-P..  R.  W.  Meade;  Sec.  and 
Treas.,  Edward  W.  Sayre. — V.  88,  p.  944;  V.  89,  p.  163,  593;  V.  91.  p.  38. 

NEW  YORK  CITY  RAILWAY. 

RECEIVERSHIP. — On  Sept.  24  1907  company  was  placed  by  Judge 
Lacombe  of  the  United  States  Circuit  Court  In  the  hands  of  Adrian  H. 
Jollne  and  Douglas  Robinson  as  receivers  (since  replaced  by  William  W.  Ladd. 
as  noted  below).  The  receivership  was  precipitated  by  the  Inability 
of  company  to  meet  the  quarterly  Installment  of  rental  due  the  Metropolitan 
St.  Ry.  Co.  Oct.  15  1907.     V.    85.  p.   793,   921. 

Separate  Receiver. — On  July  16  1908  Judge  Lacombe  appointed  William 
W.  Ladd  sole  receiver  In  place  of  Adrian  H.  Jollne  and  Doulgas  Robinson, 
who  remain  receivers  of  Metropolitan  Street  Railway.     V.  87,  p.  167. 

Company  Awarded  Judgment  for  $4,964,000  Against  Metropolitan  Sec- 
curities  Co. — Settlement  of  Litigation . — See  remarks  under  Metropolitan  Se- 
curities Company  above  and  V.  87,  p.  813;  V.  89,  p.  163:  V.  91,  p.  39. 

Receiver's  Sale. — The  only  road  owned  by  the  N.  Y.  City  Ry.,  1.57  miles 
long,  formerly  the  old  North  Mt.  Morris  RR.,  was  sold  at  auction  on  April  8 
1909  for  $500,  purchaser  assuming  about  $25,000  for  franchise  taxes  and 
assessments.  V.  88,  p.  945.  Under  order  of  Judge  Lacombe,  Receive! 
Ladd  also  sold  at  auction  on  Aug.  25  1910  certain  securities.  V.  91.  p.  519 
276. 

ORGANIZATION.—  The  New  York  City  Railway  Co.  was  incorporated 
in  New  York  on  Nov.  25  1901  as  the  Interurban  Street  Ry.,  with  a  capital 
of  $500,000,  but  on  Feb.  10  1904  assumed  name  as  above.  V.  78.  p  48 
V.  77,  p.  1874.  Directors  need  not  be  stockholders.  Arrangement 
for  financing  the  needs  of  the  Metropolitan  Street  Ry.,  under  which  the 
amount  of  the  stock  of  the  Interurban  was  Increased  to  $20,000,000, 
WAS  made  111  February  1902.  V.  74,  p.  379.  Metropolitan  Securities 
Co  owns  all  the  stock  and  was  also  to  acquire  any  future  issues  of  slock 
or  securities  of  the  New  York  City  Ry.  The  Interurban  Co.  leased  the 
Metropolitan  Street  Ry.  for  999  years  from  Feb.  14  1902  for  7%  per 
annum  on  Its  stock,     owns  $250,000  of  the  $600,000  capli  of  t Me 

Bridge  Operating  Co.,  which  operates  cars  locally  over  the  Wllllamsburgh 
Bridge    1  be  oilier  half  being  owned  by  the  Brooklyn  Heights  mi 

Dividends  a  • 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.       Maturity 

Stock  $20,000,000  (par  $100). $0,301,500 

10-year  notes.  $15,000.(10(1      _    1002          3  A-O  1.701. 000       April  1911 

LoansA  blllspay'le  I)ec31  '00 10.805.000 

Note. — There  was  also  due  the  Mctiopolltan  Securities  Co.  00  March  31 
1907  $3,038,500  stock  under  subscription  and  $3,915.(1(1(1  of  the  10-yeai 
notes.— V.  80.  p.  r..t.  108.  109,  :i38,  400.858,  1043. 1285. 1530:  v.  87.  p.  167. 

476.  678.  813;  Y.  88,  p.  940.  945|  V.  811.  p.    103;  V.  91,  p.  89,  178,  519. 
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METROPOLITAN  S I  U I  I   I  U  Ml. WAV.— Underground  trolley  and  horse. 
lUcrUm  Appointed.  —On  Oct.  1    1907  Judge  I.acombr  appoln  led   Douglas 

Robinson  and  Adrian  ii.  Jollne  (who  had  previously  ki-ii  made  reoelven 

of   the   New    VorU  OltJJ    Ity.  Oo.)    receivers  of  thlN  company  on  application 

of  oompany  itaeif.  V.  85.  p.  804.  u2i.  Protective  committee  tor  the 
minority  shareholders  has  been  formed.  See  V.  8.1,  p.  1518;  V.  80,  p.  10< 
The  October  1907  coupon  oo  the  refunding  bonds  was  paid.  Iju t  the  Morton 

Trust  Co  .  as  trustee,  brought  null  Nov.  11107  In  the  U.  S  Circuit  Court  to 
foreclose  the  mtge.  A  majority  of  these  bonds  has  been  deposited  with 
a  committee  of  which  B.  S.  Mars  ton.  Proa.  of  Fanners'  Loan  *  Trust  Co.. 
ii   Chairman.     V.  <■>.>.  p.  1270;    v.  88.  p,  88;t.     Baa  state  uent   by  co  n- 

mlttee.  V    h«.  |).   1680. 

Fvrecltisure. —  In  Feb.  1908  the  Cuaranty  TruBt  Co.  of  New  York,  as 
trustee  of  iren.  roll,  trust  mtge..  the  Feb.  1908  coupons  of  which  had  been 
defaulted,  brought  an  additional  foreclosure  suit  In  the  I!.  S.  Circuit  Court. 
V.  86,  p.  548:  V.  88.  p.  295.  748.  1197,  1373;  V.  89,  p.  1347;  V.  90.  p.  447, 
1045.  1290.  1  191,  Date  Of  sale  under  foreclosure  has  been  fixed  for  . 
1911,  under  the  gen,  coll.  trust  &  ref.  mtges.,  after  having  been  adjourned 
several  times.  The  leases  of  the  Central  Park  North  A:  Bast  Klver  BR., 
28th  A  29th  Sts..  the  2d  Ave.  HH.  and  Fulton  Ferry  lines  will  not  be  In- 
cluded . 

Default—  I  merest  due  Feb.  1  11108  on  the  $12.5110,000  (ren.  coll.  tr.  bds. 
was  defaulted.  For  Protective  Committee  formed  see  V.  80,  p  337,  003. 
1159:  V.  87.  p.  38,  and  V.  88,  p.  452.  Interest  due  April  1908  on  refunding 
bonds  of  1902  was  also  defaulted.  Kulin,  Loeb  &  Co.  ollered  to  purchase 
st  face  value  April  1908  coupons  of  latter  bonds  on  their  being  deposited 
wlthlFarmcrs'  Loan  &  Trust  Co.,  subject  to  bondholders'  agreement, 
before  July  31  1908.     See  V.  86.  p.  857. 

Reorganization  Plan. — In  Dec.  1910  a  plan  of  reorganization  dated  Oct.  1 
1910.  prepared  by  the  joint  reorganization  committee  (Guy  B.  Tripp,  Chair., 
and  Alex.  J.  Hemphill,  Sec.) ,  with  the  co-operation  and  approval  of  the  5% 
and  4%  committees  (V.  91.  p.  1767),  was  submitted  to  the  Public  Service 
Comm.  Sec  plan  In  full  In  V.  91,  p.  1767.  The  plan  has  not  yet  been 
formally  submitted  to  bondholders,  and  it  docs  not  make  any  provi- 
sion for  2d  Ave.  RR.,  Cent.  Pk.  Nor.  &  East  Riv.  RR„  28th  &  29th  Streets 
Crosstown  HR„  nor  for  Fulton  St.  RR.  The  "'Joint  committee"  has  en- 
gaged Stone  &  Webster  of  Boston  to  assist  In  work  of  reorganization.  V.  87, 
p.  1533;  V.  88.  p.  452. 

Receivers'  Certificates. — In  March  1008  receivers  obtained  permission 
to  Issue  S3. 500,000  5 ','i  receivers'  certificates  ranking  In  lien  ahead  of  the 
J12.500.O00  gen.  coll.  trust  5s  and  the  $16,604,000  refunding  4s.  V.  86, 
p.  668.  857.  In  Mav  'ons  the  U.  S.  Circuit  Court  of  Anneals  affirmed 
thlsaction.  V.  86,  p.  1285.  1590.  On  March  10  and  11  1911,  respectively, 
two  issues  of  5%  receivers'  certificates,  maturing  In  one  year  but  subj.  to 
call  on  Sept.  15  1911  at  par  and  Int.,  were  authorized,  33,500,000  to  take  up 
Uke  amount  of  "replacement"  certfs.  (which  took  the  place  of  53,500,000 
of  4H%  certfs.  maturing  June  15  1910,  these  latter  In  turn  being  Issued  to 
refund  like  amount  of  5%  certfs.  Issued  in  1908)  and  §2,750,000  to  provide 
for  "tax  payment"  certfs.  (V.  90,  p.  1614),  both  of  which  issues  matured 
Mch.15  1911.  V.  92,  p.  725.  Both  Issues  rank  ahead  of  the  ref.  mtge.  of 
1902  and  gen.  coll.  trust  nuge.  of  1897. 

Settlement  of  Litigation  Against  Metropolitan  Securities  Co. — See  remarks 
under  Metropolitan  Securities  Co.  above  and  V.  91,  p.  38,  for  Judgment  ob- 
tained by  Receiver  of  New  York  City  Ry.  against  Metropolitan  Securities 
Co.  (In  settlement  of  which  claims  $5,500,000  was  paid),  representing  the 
balance  of  the  purchase  price  of  $8,000,000  Metropolitan  St.  Ry.  improve- 
ment notes  Issued  prior  to  the  receivership. 

Rental  and  Interest  Payments  of  Leased  and  Subsidiary  Lines. — The 
quarterly  rentals  on  the  leased  lines  of  the  Metropolitan  St.  Ry.  (with  the 
exception  of  the  Third  Ave.  RR.)  due  Jan.  1908  were  paid  after  some 
delay.  V.  86,  p.  53,  108.  The  rental  payment  due  March  1  1908  on 
Second  Ave.  RR.  stock  was  defaulted.  The  various  rental  payments  due 
April  1  and  May  1  1908  were  all  paid  after  some  delay,  except  that  of  the 
Central  Crosstown  RR.  and  the  Central  Park  North  &  East  Hirer  Re- 
ceivers In  June  1908  obtained  from  Court  permission  to  cancel  the  lease 
with  the  latter  road,  and  also  with  the  28th  and  29th  Streets  Crosstown 
RR.  V.  87,  p.  38.  The  Central  Crosstown  RR.  Is  still  being  operated, 
an  agreement  between  the  two  companies  having  been  sanctioned  July  15 
1908  by  Public  Service  Commission  (see  particulars  under  Central  Cross- 
town  RR.)  In  June  1908  receivers  ceased  operating  the  Fulton  Street  RR., 
after  having  defaulted  In  the  payment  due  May  1  1908  on  the  $500,000 
bonds  of  that  road.  V.  86,  p.  1159.  1467.  All  the  different  Issues  of 
Second  Ave.  RR.  bonds  are  In  default  except  the  1st  gen.  mtge.  of  1885 
and  on  Sept  30  1908  a  separate  receiver  was  appointed  for  that  road.  Int- 
erest due  Oct.  1  1908  on  Metropolitan  Crosstown  1st  M.  Is  In  default. 

Transfers  Ordered  with  Central  Park  North  &  East  River  RR. — See  remarks 
under  that  company  below  and  V.  91,  p.  336,  1254,  1512,  1574,  1711.  A 
plan  for  an  8-cent  fare  between  the  lines  of  the  Metropolitan  and  the  59th  St. 
Crosstown  line  of  the  C.  P.  N.  &  E.  R.  became  effective  Dec.  25  1910. 

ORGANIZATION. — Organized  on  Nov.  12  1895  and  by  consolidations 
lease  and  otherwise  acquired  control  of  practically  all  the  street  railway, 
of  Manhattan  Island  except  the  Manhattan  Elevated. 

Acquisition  of  Stock  by  Interborough  Rapid  Transit. — Up  to  Feb  10  1907 
$42,740,000  of  the  $52,000,000  stock  of  the  Metropolitan  Street  Ry.  had 
been  exchanged  for  the  stock  of  the  Interborough- Metropolitan  Co.,  basis 
of  exchange  being  $100  In  preferred  and  $55  In  common  stock  of  the  new 
oompany  for  $100  of  Metropolitan  Street  Ry.  See  V.  82,  p.  280,  and 
remarks  above  under  Metropolitan  Securities  Co. 

Lease. — On  Feb.  14  1902  the  Metropolitan  Street  Ry  was  leased  for  7% 
on  Its  stock  to  the  Interurban  Street  Ry.  (now  the  New  York  City  Street 
Ry.)  for  999  years.  V.  74,  p.  379.  Metropolitan  Street  Ry.  stockholders 
were  given  the  right  to  subscribe  for  $23,400,000  stork  of  the  new  Metro- 
politan Securities  Co.     The  lease  wa    sustained  by  the  courts. 

Franchises. — All  franchises  are  stated  to  be  perpetual,  excepting  the 
Klngsbridge  franchise,  covering  3  H  miles.  For  decision  In  New  York  Su- 
preme Court  adverse  to  the  validity  of  the  franchise  under  which  the  Lex- 
ington Avenue  extension  of  the  Houston  West  Street  &  Pavonla  Ferry  RR., 
and  also  the  line  across  116th  Street,  was  built,  see  V.  72.  p.  45. 

Franchise  Tax  Legal. — For  decision  of  Court  of  Appeals  In  the  case  of  the 
Metropolitan  Street  Ry..  affirming  the  validity  of  the  franchise  tax  law.  see 
V.  76  p.  972.  On  May  29  1905  the  United  States  Supreme  Court  unani- 
mously affirmed  the  decision  of  the  New  York  State  Court  of  Appeals. 
V.  80,  p.  2344.  On  May  17  1910  It  was  arranged  to  settle  franchise  taxes 
In  arrears  (except  2d  Av.  and  Cent.  Pk.  No.  &  East  Rlv.  lines)  for  $6,390,- 
000,  of  which  $2,640,000  has  been  paid  on  account.  V.  90,  p.  1045.  1296, 
1363. 1554. 

Brooklyn  Bridge  Connection. — Cars  of  the  Metropolitan  lines  began  to  run 
across  the  WUllamsburgh  Bridge  In  Jan.  1005. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      Maturity. 

Stock  J52. 000, 000  ($100) Q-J  15       J52.000.000  Julv'07.1  '4  % 

Receivers'  certfs,  $3,500,000..    1911  5  3,500,000  Mch  10  1912 

Receivers' certfs 1911  5  2,750,000  Mch  11  1912 

Refund  mortgage  $65,000,000/    1902        4  g  A-O     kl6.G04.000  April  1  2002 

(J1.000  &c)  gold c&rfFarmcrs'  Loan   &  Tr.  Co..  N.  Y..  Trustee. 

I      Int.  at  office  of  company. 

Metropolitan  Street  Ry  — 
Gen  coll  trust   M  $12,500.0001    1897       5  g  FA     kl2,5()0,000  Feb.   11997 

(J1.000  &c)  gold c'&rllnt.  at  Nat.  Bank  of  Commerce,  New  York. 

Improvement  notes,  $8,000,-/   1907         5  J-J  k4. CJ0  .000  July  1  1910 

000 1 

Metropolitan  Crosstown   first/    1890       5  A-O  kOOO.OOO  April  1  1920 

mortgage -. \ Interest  at  New  York  Trust  Co.,  N.  Y.,  Tnis. 

Lexington    Ave    &    Pavonla/    1893       5  g  M-S  5.000,000  Sept.  1  1993 

Ferry  first  mtge  gold  .c'&rl  Interest  at  Nat.  Bank  of  Commerce  in  N.  Y. 
Columbus    &    Ninth    Avenue/    1803        5  g  M-S  3.000,000  Sept.  1  1993 

first  mortgage  gold c&r\Guaranty  Trust  Co..  N.  Y.  City,   Trustee. 

So  Fy  1st  gu  $350,000  ($1,000)    1889        5  A-O  350,000   April  1   1919 

Broadway  Surf  RR  first  mtge. 5  J-J  1.500,000  July    11924 

Mortgage  on  car  stable  prop-1    1899       950,000     

ertles  to  Mutual  Life J  (Extended) 

Lessor  Compnnus — 

Broadway  &  7th  Ave  con  mtge   1893       5  gJ-D        $7, 650. 000  Dec.  1  1943 

do  do  2d  mtge.    1884        5  J-J  500,000  July    1  1914 

Bleecker  St  &  Ful  Fy  first  mtge  1876       4  J-J  700.000  Jan.    11950 

Second  Avenue  1st  (gen  )mort.    1885        5  M-N  1.280.000   Nov.  1  1909 

Second  Avenue  debentures 1889       5  J-J  k89.000  Jan.    1  long 

Second  Ave  Qrst  congol  mtge..  1898  5  g  FA  k6, 631. 000  Feb.  1  1948 
Christopher  &,  10th  St  1st  M_.    1898        4  A-O  210.000  Oct.    1  1918 

•Eighth  Ave  certs  of  Indebt...    1884        6  FA  750,000    Peb.       1  ill  4 

Central  Crosstown  first  mtge.    18S2        0  M-N  260,000    Nov    1   1922 

do  notes  $2,250,000    1906        5  kl. 935. 000    May    1    1909 


Third  Avenue  RR. — See  that  company'!  statement 

Companies  separately  operated  — 
Z8tb  &  29lh  St  Crosstown  JstM    1896        SAO  kl   300  000   Oct      1   1996 

34th  St  Crosstown  flint  mtge    .    1896        5  A  o  1  000  000   April  1   1996 

Fulton  St  RR  first  mtge  gold         1895        4  M-N  k        I  000    Nov     1   1995 

•  Interest  on  the  $750,000  certificates  of  Indebtedness  of  the  Eighth 
Avenue   Hit.  Is  paid   out  of  the   $215,000   rental  which   the   Metropolitan 

e  RR.     k  in  default 

Improvement  noln  of  1997  for  $8,000,000  were  to  be  deposited  as  security 
oil.  trust  notes  of  the  In  fervor.- MetropoUtai 

Hands. — The  Lexington  Avenue  A  Pavonla  Ferry  a#  and  Columbus  &. 
Sinth  Avenue  5i  were  fully  described  In  V.  60.  p  1146.  Both  were  guaran- 
teed nnd  later  assumed  by  the  Metropolitan  Street  Ry.  Co.  The  ColumbuB 
<fc  9th  Ave.  has  been  merged  Into  the  Metropolitan  and  Its  stock  canceled 

The  general  collateral  trust  mortgage  of  1897  Is  secured  by  deposit  of  the 
itoeks  (par  value)  of  the  Broadway  &.  7th  Avenue.  $1.400. 000-  42d 
*  Grand  Street  Ferry  RR..  $400,000;  Central  Park  North  4  last  i 
RR..  $300,000;  34th  Street  Crosstown  Ry.,  $990,000.  also  all  property  of 
H.  W.  St.  A  P.  F.  RR.,  Chambers  St.  &  Grand  St.  Ferry  RR.,  Broadway 
Ry..  South  Ferry  RR.,  Metropolitan  Crosstown  Ry..  Lexington  Avenue  & 
Pavonla  Ferry  RR  .Columbus  &  9th  Ave.  and  Fort  Lee  1- crr\  Extension;  also 
leasehold  Interests  contracts,  real  estate  (valued  as  below  stated).  &c. 
See  application  to   New   York   Stock    Exchange  In   V.  65,  p.   826. 

of  the  $o:>. coo. 000  new  refunding  4s.  J 54. 000 ,00b  were  reserved  to  retire 
prior  Urns  amounting  to  $48,196,000.  this  latter  not  Including  the  bondB  of 
the  Third  Avenue  RR.  and  Its  constituent  companies.  The  bonds  have  a 
second  lien  on  the  collateral  deposited  as  security  for  the  general  collateral 
•rust  mortgage  of  1897;  see  particulars  In  V.  74.  p.  379  1308.  Besides  the 
$11,000,000  of  bonds  Immediately  Issued  (going  to  the  Interurban  Street 
Ry.) ,  $5,604,000  were  sold  for  refunding,  making  $16,604,000  outstanding. 
After  Jan.  1  1020  any  part  of  the  bonds  reserved  for  refunding  not  needed 
for  that  purpose  were  to  be  available  for  the  general  purposes  of  the  company. 
In  May  1910  the  Farmers'  Loan  &  Trust  Co.  succeeded  the  Morton  Trust  Co 
(now  the  Guaranty  Trust  Co.)  as  trustee.     V.  90,  p.  1425. 

Dividends. — The  dividends  paid  have  Deen  as  follows,  those  prior  to  1898 
having  been  paid  on  the  Metropolitan  Traction  stock,  which  was  Increased 
In  1892  from  $20,000,000  to  $30,000,000.  and  In  Oct.  1897  was  exchanged 
dollar  for  dollar  for  stock  of  Street  Railway  Co.: 

Year 1   94.  '95.  '96.  '97.  "98.  "99.  '00.  '01.  '02.  '03.  '04.  '05.  '06. 

Per  cent /   5555577777777 

In  Oct.  1897  a  distribution  of  20%  In  debenture  certificates  tpald  off 
Oct.  15  1898)  was  made  to  Traction  stockholders.     (V.  65.  p.  620.) 

REPORT.— G.  E.  Tripp.  Chairman  of  the  Joint  Committee  on  Reor- 
ganization, In  Jan.  1910  gave  out  the  following  statement  to  show  the  ex- 
act Income  position  of  property  V.  90.  p.  300.  Third  Ave.  lines,  of 
course,  are  not  Included.  For  estimated  earning  capacity  submitted  in 
May  1911.  see  V.  92,  p.  1375. 
Metropolitan  Street  Ry.  Co. — Statement  of  Income  for  Calendar  Year  1909. 

Gross   earnings $13,258,412 

Operating  expenses  ($8,456,017)  and  taxes  ($1,319,372) 9,775.388 


Net  earnings $3,483,024 

Charges — Rent  of  leased  lines. Jl. 848. 676 

Interest  on  underlying  bonds,  <tc 577,500 — 2,426,176 


Net  Income  as  per  receiver's  report Jl, 056. 848 

Charges  Not  Included  by  Receivers — 

Interest  on   receiver's  certificates $158,958 

Interest  on  Metropolitan  Crosstown  bonds 30,000 

Interest  on  5%  general  mortgage  bonds 625,000 

Interest  on  4%  refunding  mortgage  bonds 664.160 

Int.  on  Central  Crosst'n  notes,  8  mos.  from  May  1  '09  75,000 

Rental  Central  Crosstown  line 90,000 — 1,643,118 


Deficit $586,270 

Allowance  for  depreciation,  obsolescence  and  contingencies Jl, 000, 000 

Interest  on  amount  required  to  pay  receiver's  liabilities  and 

expenses  of  reorganization 250,000 


Deficit Jl, 836, 270 

Less  Income  on  securities  owned 212,000 


Real    deficit,    approximately Jl, 624. 270 

EARNINGS.— For  year  ending  June  30  1910: 

Gross.      Netiaf. Tax.) .  Interest.     Rents. &c.  Balance. 

Metropolitan $13,217,117   $2,942,531   $590,000i$2,018,119  $334,412 

C.  P.  N.  &  E.  Riv..          614.500            63,286               619            12,195  50,471 

Second  Avenue 829,402           97.514        87,181            12.013  •1,679 

28th  &  29th  Streets            14.986          '79,610           1.530              3.133  *83.673 


Total $14,676,005   $3,024,321    $679,330   $2,045,460   $299,531 


•  Deficit,  x  Includes  rent  for  leased  roads.  $1,810,661;  other  rent  de- 
ductions, $202,449,  and  other  deductions  $5,009. 

OFFICERS. — Pres.,  D.  B.  Hasbrouck:  V.P..  C.  E.  Warren:  Sec.  and 
Treas.,  D.  C.  Moorcnead. — V.  90,  p.  977.  1045,  1296.  1363,  1425,  1491, 
1554,  1614:  V.  91,  p.  38.  94,  336.  717,  1254.  1386.  1512.  1574.  1711.  1767; 
V.  92,  p.  59,  118,  462,  725,  1109,  1375,  1636:  V.  93.  p.  731. 

Companies  Controlled  by  .Metropolitan  Street  Railway. 

(1)  Bleecker  Street  &  Fulton  Ferry  RR. — Horse  and  electric. 
ORGANIZATION. — Chartered    Dec.    12    1804.     Leased   to   23d    Street 

Railway  Co.  Jan.  10  1876  for  99  years:  lease  assigned  to  Metropolitan 
Street  Ry.  Rental  is  Interest  on  $700,000  bonds  and  1  H  %  per  annum  on 
stock.     Payment  due  In  July  1911  was  made. 

On  March  0  1910  Judge  Coxe  In  the  U.  S.  Circuit  Court  remanded  to  the 
State  Supreme  Court  the  action  brought  by  the  State  Attorney-General  for 
forfeiture  of  franchises.     V.  90,  p.  913. 

STOCK  AND  BONDS —  Par.        Interest.     Outstanding        Maturity. 

Stock $100     1  H  J-J  $900,000      See  text. 

First  mortgage  gold  1900 /    1.000     4  g  J-J  700.000  Jan.    11950 

I  Morton  Trust  Co..  New  York,  Trustee. 

The  first  mortgage  bonds  for  J700  000  were  7s  until  Jan.  1  1900,  when 
they  fell  due  and  were  extended  by  the  Bleecker  Street  &  Fulton  Ferry  Co. 
at  4%,  on  the  same  lieu,  and  made  payable  In  gold. 

ROAD. — Owns  8.79  miles  of  track.      Electricou  14th  St. — V.  90.  p.  913. 

(2)  Broadway  &  Seventh  Avenue. — Change  to  underground  electric 
occurred  in    \\\v .  lrtoi.     Oct.   Kin   rental  will  be  paid. 

ORGANIZATION.— Chartered  May  26  1864.  Leased  May  13  1890  for 
unexpired  term  of  charter  and  for  any  extensions  of  the  same  to  Houston 
West  Street  &  Pavonla  Ferry,  now  Metropolitan  Street  Railway  Co. 

RENTAL. — Interest  on  bonds  and  10%  on  J2. 100.000  stock,  of  which 
Metropolitan  Street  Railway  Co.  owns  Jl, 400. 000. 

STOCK  AND  BONDS —         Par.        Interest.     Outstanding.      Maturity. 

Stock  $2,100,000  ($100) S100     10  Q-J  $2,100,000     Seetext. 

Second  mortgage  of  1884 1.000     5  J-J  500.000  July    11914 

Broadway  Surface  first  guar..    1,000     5  J-J  1.500,000  July    11924 

South  Ferry  first  guaranteed..    1.000     5  A-O  350.000  April  1  1919 

B'way  &  7th  Ave  cons  mtge/    1.000     5  g  J-D  7.650.000   Dec.   1  1943 

of  1893  for  $12. 500,000... (Interest  at  Guaranty  Trust  Co.,  N.  Y..  Trus. 

Of  the  consolidated  mortgage  of  1893  for  $12,500,000.  $4,850,000  was 
reserved  to  retire  at  maturity  the  other  bonds  In  the  table,  but  In  June 
1904  $1,500,000  maturing  ,">swere  replaced  by  an  Issue  of  the  Metropolitan 
refunding  4s  of  2002.  V.  78,  p.  1549.  On  July  1  1905  $1,000,000  second 
mortgage  bonds  due  on  that  date  were  replaced  by  a  like  amount  of  Metro- 
politan Street  Ry.  refunding  mortgage  4s  of  2002.  V.  80.  p.  2458.  The 
consols  are  guaranteed,  principal  and  Interest,  under  the  terms  of  the  mort- 
gage by  the  Metropolitan  Street  Railway  Co..  which  now  owns  the  Broad- 
way line  south  of  15th  Street.  They  cover  the  road  owned  In  fee  and  also 
the  right  to  use  the  tracks  on  Broadway  from  15th  Street  to  the  Battery; 
they  are  also  a  direct  lien  on  the  cable  (since  changed  to  electricity).  &c: 

The  Broadway  &  Seventh  Avenue  assumed  the  Broadway  Surface  first 
mortgage  bonds  for  $1 .500,000  '.nd  payment  of  Interest  on  the  second  mort- 
gage bonds  for  $1,000,000  (the  latter  since  paid  off),  for  use  of  tracks  be- 
tween 15th  Street  and  the  ferry.     South  Ferry  5s  assumed  under  lease. 

ROAD. — Including  Broadway  Electric.  Seventh  Avenue  and  South  Ferry 
lines:    owns  19.33  miles  of  track.     V.  86.  p.  51.  107. 

(3)  Central  Crosstown   RR. —  Electric  and  horse. 
ORGANIZATION.— Chartered  March  28  1873.     May  28  1890  leased  the 

Christopher  &  Tenth  Street  RR.:    see  separate  statement  of  latter. 
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On  April  1  1904  was  leased  for  999  years  to  the  Metropolitan  Street  Ry 
at  a  rental  of  15%  per  annum  on  capital  stock  In  addition  to  a  guaranty 
of  the  principal  ana  Interest  of  the  bonds  of  the  Central  Crosstown  RR. 
V.  78,  p.  820.  1168.  Rental  due  Jan.  1908  was  paid  after  some  delay, 
but  that  due  April  1  1908  remains  unpaid.  Int.  due  May  1911  on  1st  mtge. 
bonds  has  been  paid.  Notes  due  May  1909  have  not  been  paid,  nor  is  the 
Interest  being  paid,  nor  is  Int.  being  paid  on  1st  consol.  mtge.  bonds,  which 
are  deposited  as  security  for  the  notes. 

Noteholders'  Committee. — In  view  of  the  maturity  of  the  collateral  notes 
on  May  1  1909  and  the  receivership  of  the  Metro.  St.  Ry.,  a  protective 
committee  has  been  formed.     See  V.  88,  p.  1001. 

Agreement  with  Metropolitan  Street  Ry. — In  July  1908  entered  Into  an 
agreement  (sanctioned  July  15  1908  by  Public  Service  Commission)  with 
Metropolitan  Street  Ry.,  by  which  for  at  least  one  year, or  until  close  of 
receivership  of  latter  road,  said  receivers  operate  Central  Crosstown 
RR.  under  a  temporary  arrangement  by  which  fixed  charges  only  are  to 
be  paid.  V.  87,  p.  165.  The  agreement  was  modified  (approved  by 
Public  Service  Comm.  Aug.  25  1909)  In  Aug.  1909,80  that  the  lease  maybe 
terminated  by  either  party  on  thirty  days'  notice  and  that  Metropolitan 
receivers  are  released  from  payment  of  interest  on  3-year  5%  notes,  and 
also  from  payment  of  franchise  tax.     V.  89,  p.  528. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Stock.  $600, 000  ($100) 15  Q-J  $600,000     See  text. 

I    1882  6  M-N  250,000  Nov.  1  1922 

First  mortgage  ($1.000) ef  Interest  at  Morton  Trust  Co.,  New  York. 

I  American  Loan  &  Trust  Co.,  Trustee. 
First   consolidated    mortgagel    1904       4  g  M-N         See  text.    May    11952 

$3,000,000    gold     ($1,000)  yMorton  Trust  Co.,  New  York.  Trustee. 

c&r J  Interest  at  company's  office. 

Notes  J2. 250,000  gu  ($1,000) .c   1906  5  1.935.000  May   11909 

The  notes  mentioned  in  table  above  were  Issued  to  take  up  a  like  amount 
of  notes  maturing  May  1  1906,  and  are  secured  by  deposit  of  $2,490,000 
first  consolidated  bonds.  See  V.  82,  p.  986.  $315,000  have  been  paid  off. 

ROAD. — Track  owned  Is  2.86  miles;  leases  Irom  Christopher  &  Tenth 
Street  RR.,  4.11  miles.  Total  track,  6.97  miles.  All  electric  except  17th 
and  18th  sts.  from  Broadway  to  Ave.  A. — V.  82.  d.  987:  V.  84,  p.  1247 
V.  87.  p.  165;    V.  88,  p.  1001,  1127;    V.  89,  p.  528. 

(4)  Central  Park  North  &  East  River.— Horse  and  electric. 
Foreclosure. — On  Feb.   16  1911  Judge  Lacombe  In  U.  S.  Circuit  Court 

signed  a  decree  of  foreclosure  obtained  by  Farmers'  Loan  &  Trust  Co.,  as 
trustee  of  consol.  mtge.  7s.  V.  86,  p.  1588.  But  road  now  operated  by 
receiver  of  Second  Avenue  RR.     V.  91,  p.  790:    V.  92,  p.  525. 

ORGANIZATION.— Chartered   July    19    1860. 

LEASE. — Leased  to  Metropolitan  Railway  Co.  Oct.  14  1892  for 
length  of  charter  and  renewals  thereof  at  8  %  on  stock  till  Oct.  1  1897;  there- 
after 9%  (V.  55,  p.  894).  Metropolitan  Stre-t  Ry  owns  $300,000  of  stock 
On  June  29  1908  Judge  Lacombe  authorized  receivers  of  the  Metropolitan 
Street  Ry.  to  abandon  the  lease  of  this  company.  V.  87,  p.  96.  Road 
Is  now  operated  by  Geo.  VT.  Llnch,  receiver  of  Second  Avenue  RR.  V.  87, 
p.  loo.  On  Dec.  25  1910  Metropolitan  Street  Ry.  put  Into  effect  a  new 
joint  rate  (transfers  having  been  abolished  In  Aug.  1908,  V.  87,  p.  346) 
with  this  company  calling  for  an  8-cent  transfer  between  the  lines  of  the 
Metropolitan  and  this  compan  .  V.  91,  p.  1254,  1512,  1574,  1711.  On 
Jan.  10  1911  Public  Servioe  Commission  ordered  company  to  put  into 
effect  on  or  before  Feb.  15  181 1  a  transfer  agreement  with  the  South  Shore 
Traction  Co.      V.  92,  p.   117. 

STOCK  AND  BONDS. —  Par.  Interest.  Outstanding.  Maturity. 
Stock  (see  rental  above) $100     Q-J  (text)     $1,800,000     See  text. 

Metropolitan  Street  Ry.  refunding  4s  were  issued  to  take  up  the  $1 ,200,000 
7%  first  consol.  bonds  maturing  Dec.  1  1902.  Default. — The  interest  on 
these  latter  was  defaulted  Apr:l  1908. 

Latest  Earnings. — See  figures  under  Metro.  St.  Ry. 

ROAD. — Owns  59th  Street,  East  and  West,  with  belt  line  on  East  and 
West  Sides  to  So.  Ferry — 20. (6  m.  of  track.     All  electric  on  59th  St. 

OFFICERS. — Pres..  James  A.  Macdonald:  Sec.  and  Treas..  Alexander 
J.  Hemphill. — V.  87,  p.  36.  96.  165,  346,  1009,  1237,  1299;  V.  91.  p.  790, 
1253:  V.  92.  p.  117,  525. 

(5)  Christopher  &  Tenth  Streets  RR.— Electric. 

ORGANIZATION. — Chartered  April  25  1873.  Leased  to  Central  Cross- 
town  May  1  1890  for  •»»  years  M  1%  on  stock  and  Interest  on  bonds. 
Rental  due  Oct.  1911  will  1m  paid. 

STOCK  AND  BONDS —        Par.         Interest.     Outstanding.      Maturity. 

Stock... $100       8QJ  $650,000     See  text. 

First    mortgage   extended    lnj    1.000       4  A  O  210,000  Oct.    1  1918 

1898 ^Guaranty  Trust  Co..  New  York,  Trustee. 

The  $180,000  firsts  were  extended  20  years  from  Oct.  1  1898,  and  In 
addition  $30,000  bonds  were  Issued  at  same  time  to  take  up  the  Real 
Estate  Mortgage  of  similar  amount.     T.  67,  p.  370. 

ROAD. — Track  owned  Ik  4   i  .    miles. — T.  67,  p.  370. 

(6)  Eighth   Avenue  RR. —  Underground  trolley  road. 

ORGANIZATION. — Chartered  Jan.  10  1855.  Road  Is  leased  to  Metro- 
politan Street  Ry.  for  90  years  from  Jan.  1  1896  at  rental  of  $215,000  per 
annum,  which  provides  for  Interest  on  the  scrip,  16%  dividends  on  stock 
and  $5,000  additional  for  organization  expenses.  V.  62,  p.  40.  Under- 
ground-electric traction  system  used  between  158th  Street  and  Battery 
Place.     V.  67,  p    178,  Hi.     Rental  Is  being  regularly  paid. 

STOCK  AND  BONDS —        Par.         Interest.     Outstanding.      Maturity. 

Stock $100  Quar.        $1,000,000     See  text. 

Scrip  of  1884 100         6  FA  750.000     Feb.     1914 

Scrip  Is  subject  to  call  at  par  on  any  Interest  day. 

ROAD. — Total  track  owned  and  operated,  19.44  miles.  V.  62,  p.  40; 
V.  86,  p.  52.   10K. 

(7)  Fort  George  &   Eleventh  Ave.  RR.— To  be  underground-trolley. 
ORGANIZATION. — Incorporated  Nov.   19   1898  In  the  Interest  of  the 

Metropolitan  Street  Ry.  to  build  a  line  from  130th  Street  and  11th  Avenue, 
along  11th  Avenue  to  175th  Street,  and  another  from  145th  Street  and  11th 
Ave.  easterly  through  145th  St  to  the  Harlem  River.  Ha*  constructed 
2.06  miles  projected  on  Broadway  and  Is  operating  1.6  miles  of  track  on 
145th  St.,  between  Lenox  Ave.  and  Kroadway  Stock  authorized,  $3,- 
000,000,  all  owned  by  the  Metropolitan.  V  67,  p.  1109.  Franchise 
granted  Dec.  1889  for  25  years,  with  privilege  of  renewal  for  another  25 
years,  4%  gross  receipts  to  be  paid  the  first  five  years.  6%  the  second  five 
years,  8%  the  third  five  years  and  10%  the  remaining  years  of  operation. 
The  road  to  become  the  nronertv  of  eltv  it  the  termination  of  franchise 
(whether  original  or  renewed)  upon  payment  for  the  same  In  accordance 
with  definitely  prescribed  rules.  The  Klngsbrldge  franchise  was  granted 
to  the  Third  Avenue  RR.  upon  the  same  terms. 

(8)  Forty-Second  St.  &  Grand  Street  Ferry  RR. — Horse  and  electric. 
ORGANIZATION. — Chartered   Feb.   16   1863.      Leased  to  Metropolitan 

Street  Railway  Co.  from  April  6  1893  for  duration  of  charter  and  renewals 
thereof  at  18%  on  stock,  payable  In  lawful  money.  Metropolitan  Street 
Ry.  owns  $400,000  of  the  stock,  which  Is  pledged  under  the  Metropolitan 
Street  Ry.  general  collateral  trust  mortgage  of  1897  and  the  same  com- 

Panv's  refunding  mtge.  of  1902.  Was  changed  from  horse  to  electric  In  Nov. 
906.     Rental  payment  due  Aug.  191 1  was  met. 

Metropolitan  Receivers  to  Continue  Rental  but  not  to  Assume  Lease. — In  Oct. 
1909  Judge  Lacombe  denied  company's  request  that  Metropolitan  receivers 
be  directed  to  elect  whether  or  not  they  will  assume  lease.     V.  89,  p.  993. 

STOCK  AND  BONDS —  Par.  Interest.  Outstanding.  Maturity. 
Stock.. $100  18  Q  F  $748,000     See  text. 

ROAD. — Owns  6.80  miles  of  track.     V.  74.  p.  1139;  V.  89.  p.  993. 

<9)   Fulton  Street  RR.— A  horse  road. 

Foreclosure  Huit.  —  Interest  uuc  ilaj  I  JOS  was  defaulted.  The  Guaranty 
Trust  Co..  New  York,  as  trustee  of  the  mtge  .began  suit  for  foreclosure  Id 
U.S.  Circuit  Court  on  May  29  1908.  The  Metropolitan  Street  Ry.  gave  up 
the  operation  of  the  road.      V.  *r>.  p.  1159    H66. 

Receivership. — On  July  15  1908  Justice  Blanchard  In  the  Supreme  Court, 
on  application  of  1st  mtge.  bondholders,  appointed  Gilbert  H.  Montague 
receiver,  with  authority  to  resume  operation  of  road  If  It  seems  best  to  do 
so.      V.  87,  p.  166. 

On  June  20  1910  Justice  Frlangcr  In  the  Supreme  Court  sustained  the 
demurrer  Interposed  by  receiver  Montague  In  the  suit  brought  by  the  city 
to  remove  the  company's  tracks.     V.  90.  p.  1675. 

ORGANIZATION.— Chartered  Oct.  2\>     law5.     Entire  stock  owned  by 

Metropolitan. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.       Maturity. 

Stock  $500,000   ($100) $500  000 

First    M    gold    ($1,000)    mar/    189S       4gMN  500.000   Nov.  1   1995 

prln  &  Int  by  Met  St  Ry  c«l Guaranty  Trust  Co.  of  New  York.  Truitee. 

ROAD. — Traok  »wn«d  U  101  miles.— V.  »7.  p.   166      V    90.  p     1675 


(10)  New  York  &  Harlem  RR. — Underground  electric  railroad. 
ORGANIZATION. — Chartered  AprU  23  1831.     Owns  also  a  steam  road 

leased  to  New  York  Central.  Its  securities,  which  cover  the  electric  roads  as 
well  as  the  steam  line,  being  described  under  the  title  New  York  &  Harlem 
among  steam  railroads  In  our  "Railway  and  Industrial  Section."  In  July 
1899  the  Metropolitan  Street  Railway  Co.  bought  from  the  New  York  it 
Harlem  the  car-stable  properties  at  32d  Street  and  Fourth  Avenue  and  at 
86th  Street  and  Madison  Avenue  for  $1,350,000.  V.  69.  p.  180,  542,  591. 
The  electric  (formerly  horse)  lines  (19.52  miles  of  track)  were  leased  to 
the  Metropolitan  Street  Ry.  for  999  years  from  July  1  1896  for  a  rental  of 
$350,000  per  annum  the  first  five  years  and  $400,000  per  annum  thereafter, 
which  Is  equal  to  4%  on  the  $10,000,000  stock;  In  addition  $2,500  Is  allowed 
for  organization  expenses.  V.  62,  p.  1088.  Rental  has  been  paid  up  to 
date.  On  June  13  1910  Judge  Lacombe  ordered  Metropolitan  receivers  te 
repay  to  the  company,  out  of  proceeds  of  receivers'  certfs.,  $400,000.  for 
arrears  of  franchise  taxes,  which  the  company  Itself  paid  In  Nov.  1909  to  pre- 
vent sale  of  line.  V.  90,  p.  110,  560,  1614.  On  Oct.  1  1910  resumed  dlvs. 
on  stock  at  3%  yearly  out  of  street  railway  rental  (dlvs.  due  In  1909  and 
April  1910  having  been  passed),  against  4%  previously  paid.  V.  91,  p.  717. 
In  Oct.  1911,  however,  the  full  2%  was  declared.  V.  93,  p.  731.  Line 
operated  electrically  from  March  1898  from  City  Hall  to  135th  Street. — 
V.  88,  p.  749;    V.  90,  p.  560,  1614;    V.  91,  p.  717. 

(11)  Ninth  Avenue  RR. — An  electric  railroad. 
ORGANIZATION.— Chartered  July  29  1859.     The  road  Is  leased  to  the 

Metropolitan  Street  Railway  Co.  for  99  years  from  March  12  1892.  Rental 
— For  first  five  years,  $48,000.  which  Is  equal  to  6%  on  capital  stock 
($800,000),  and  thereafter  $64,000 — 8%  on  same  and  $2,500  for  organiza- 
tion expenses.  Stock.  $.xoo  ihio;  pa>  $100;  dividends  Q-J.  Rental  due 
Oct.  1911  will  be  paid.  Road — Fulton  St.  to  126th  St.;  total  track  owned 
and  operated,  15.90  miles. 

(12)  Second  Avenue  RR. — Mostly  underground  electric. 
Receivership. — In  Sept.  1908  Justice  Blschoff  In  Supreme  Court  appointed 

George  W.  Llnch  separate  receiver  In  suit  by  Guaranty  Trust  Co.  to  fore- 
close consolidated  mortgage.  At  midnight  on  Nov.  12  1908  Mr.  Llnch 
took  possession  of  the  property.  Mr.  Llnch  also  operates  the  Central  Park 
North  &  East  River.  Dividend  on  stock  due  June  1908  was  defaulted. 
Default  of  interest  on  bonds  occurred  as  follows:  first  (general)  mortgage 
Nov.  1  1908  (subsequently  retired,  V.  91.  p.  1255):  first  consols,  Aug.  1 
1908;  debentures,  July  1  1908.  A  committee  has  been  formed  to  protect 
the  Interests  of  the  1st  consol.  5%  bonds.  V.  87,  p.  347,  1238.  On  Oct.  1 
1910  Justice  Amend  in  Supreme  Court  authorized  receiver  to  issue  $2,500,- 
000  receiver's  certfs.  to  be  used  to  retire  $1,280,000  gen.  consol.  5s  and  $500,- 
000  receiver's  certfs.  due  Oct.  1  1910,  and  for  franchise  taxes.  Improve- 
ments and  equipment.  V.  91,  p.  946.  In  Jan.  1911  $500,000  additional 
certificates  were  authorized  for  Improvements  and  equipment.  V.  92,  p. 
264.  In  Oct.  1911  $3,000,000  receiver's  certificates  were  Issued  (maturing 
on  or  before  Oct.  1  1912)  to  retire  like  amount  of  certs,  falling  due  on  that 
date. 

On  Aug.  2  1910  Public  Service  Comm.  granted  permission  to  electrify  the 
Worth  St.  line  from  Chatham  Square  to  Broadway.     V.  91,  p.  398. 

All  transfers  between  this  road  and  the  Metropolitan  St.  Ry.  have  been 
discontinued  except  at  23d  and  34th  Sts.     V.  87.  p.  1301. 

ORGANIZATION. — Chartered  Jan.  21  1853.  Leased  for  length  of  char- 
ter from  Jan.  28  1898  to  the  Metropolitan  Street  Ry.  at  8  %  on  the  stock 
for  three  years  from  March  1  1898  and  9%  thereafter.  V.  66,  p.  188. 
All  electric  except  First  Ave.  branch,  and  this  last  also  was  converted  t« 
electricity  down  to  59th  St.  (V.  86.  p.  337)  In  Feb.  1908,  which  Is  the 
terminus  of  road  under  Its  charter. 

SECURITIES —  Par.         Interest.  Outstanding.  Dividends, toe 

Stock  $2,500,000  ($100) $100     9QM  $1,862,000     See  text. 

Rec.  otfs.,  $3,000,000,  1911  _e  1,000      5  A-O  3,000,000     See  text. 

Debentures  of  1889 1.000     5JJ  89.000  Jan.    1  19*9 

First  cons  M  gold  $7,000,0001    1,000     5  g  FA  5,631.000  Feb.   1194$ 

1898guarp  &  I  end c*lGuaranty  Trust  Co.,  New  York,  Trustee. 

Of  new  first  consolidated  5s  $1,369,000  we  e  reserved  to  retire  securities  »f 
earlier  date.  V.  66,  p.  900.  For  mistake  of  trustees  In  exchanging  soma 
5s  of  1909  for  consolidated  5s  of  1948.  see  V.  76.  p.  654. 

Latest  Earnings. — For  13  mos.  end.  Aug.  31  1910,  gross,  $843,486;  met, 
$117,032. 

ROAD. — Track  operated,  about  25  miles.  V.  87,  p.  347,  740,  814,  1012, 
1238,  1301;  V.  88,  p.  946,  1198:  V.  89,  p.  779,  848,  919,  1224;  V.  91,  p.  3»», 
519,  946,   1255;  Y.  92,  p.  264. 

(13)  Sixth  Avenue  RR. — Underground  trolley. 
ORGANIZATION. — Leased  to  Metropolitan  Street  Railway  Co.  Feb.   1 

1892  for  800  years.  Rental  now  $145,000  per  annum,  which  Is  7  %  on  stock 
and  $5,000  for  organization  expenses  (V.  61,  p.  925).  Stock,  $2,000,000; 
par.  $100.  An  extra  dividend  of  38  %  was  paid  In  Aug.  1901  out  of  proceeds 
of  sale  of  stable  property  at  Sixth  Ave.  and  43d  St.  Rental  due  Oot.  1911 
will  be  paid.  The  1  '4%  div.  on  Sixth  Ave.  RR.  stock  due  April  1  1909  was 
withheld  by  lessor  company,  on  account  of  franchise  tax  disputes  (V.  St. 
p.  946),  but  paid  later.  Road,  Including  Lenox  Ave.  branch  (track  oper- 
ated), 12.06  miles.  In  Feb.  1899  began  operating  underground  trolley  all 
the  way  to  Battery  Place. — V.  86,  p.  53,  109;    V.  88,  p.  946. 

(14)  Thirty-Fourth  Street  Crosstown  Ry. — Changed  to  underground  elec- 
tric In  Sent.  1903. 

ORGANIZATION. — Chartered  March  18  1896,  being  a  consolidation  of 
the  34th  Street  Railroad  Co.  and  the  34th  Street  Ferry  &  Eleventh  Avenue 
Railroad  Co.  All  of  the  stock  of  the  34th  Street  Crosstown  Railway  Co. 
Is  owned  by  the  Metropolitan  St.  Ry.     Interest  due  Oct.  1911  will  be  paid. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  ($100) $1,000,000     

First  mortgage  ($1,000)  guar/    1896         5  A-O  1,000,000  April  1  1999 

prln  and  Int  by  Met  St  Ry.l Central  Trust  Co.,  New  York.  Trustee. 

ROAD. — Track  owned  is  0.95  miles.      V.  62.  p.  549:  V.  71,  p.  135. 

(15)  Twenty-Eighth  &  29th  Streets  Crosstown  RR.— Horse  cars. 

On  June  28  1908  receivers  of  Metropolitan  St.  Hy.  were  granted  per- 
mission to  cancel  lease  and  abandon  operation  of  road. 

Receivership. — Company  was  to  have  been  turned  over  to  Its  stockholders 
by  receivers  of  the  Metropolitan  St.  Ry.,  but  was  on  Sept.  29  1908  placed 
In  hands  of  Joseph  B.  Mayer  as  receiver,  on  petition  of  bondholders'  com- 
mittee, with  whom  a  majority  of  bonds  has  been  deposited.  V.  87,  p. 
39,  286,  546,  873;  V.  88,  p.  376,  1439.  Foreclosure  sale  has  been  Indefinitely 
postponed.     V.  90.  p.  1103,  1172.  1426,  I  »56;    V.  91,  p.  96,  155,  1027. 

Reorganization. — In  July  1911  bondholders'  committee  applied  to  Pub. 
Serv.  Comm.  to  approve  a  plan  Involving  (1)  the  sale  of  the  $1,500,000  1st 
M.  bonds,  or  not  less  than  $751,000  thereof,  to  the  Third  Ave.  Ry.  Co.  at 
30%  of  their  par  value  in  cash;  (2)  the  reorganization  of  the  company  with 
$1,000,000  stock  and  $500,000  bonds.      V.  93,  p.  1R5. 

ORGANIZATION. — In  Dec.  1898  the  new  air  compressor  ana  power- 
house were  completed,  and  In  Aug.  1899  began  using  air-motor  system  ex- 
clusively. V.  69,  p.  283.  In  May  1901.  however,  returned  to  horse  cars. 
Entire  stock  own^d  by  Met.  St.  Ry.  Int.  due  Oct.  1  1908  was  defaulted. 
There  Is  also  a  $500,800  note  out  with  Int.  unpaid.  Storage  battery  is  now 
used. 

STOCK  AND  BONDS—  Date.        Interest.     Outstanding.      Maturity 

Stock  $1,500,000  ($100) $1500.000     

Receiver's  certificates  $50,000  29.500 

First   M   $1,500,000    ($1,000)J    1896        5  g  A-O  1,500.000   Oct.    1  1996 

gup  &lend  Met  St  Ry  g.c*l  Central  Trust  Co..  New  York,  Trustee. 

Latest  Earnings. — Sec  figures  under  Metropolitan  Street  Ry. 

ROAD.— Track  operated,  6.77  miles.  V.  88.  p.  376,  1439;  V.  90,  p.  448. 
628.  850,  1103,  1172,  1426;  V.  91,  p.  96,  1027;  V.  93,  p.  165. 

(16)  Twenty-Third  Street   Ry. — Underground  trolley. 
ORGANIZATION.— Chartered  Jan.  29  1872.      Leased  from  April  25  1898 

to  the  Metropolitan  Street  Railway  Co.  Tor  the  unexpired  term  of  the 
charter  and  for  any  extensions  of  the  same.  Rental  Is  18%  on  stock. 
Rental  payment  due  Aug.   1911  was  met. 

STOCK  AND  BONDS. —      Par.  Interest.     Outstanding.       Maturity. 

Stock  ($100) $100         18  Q-F  $600,000  18%  per  an. 

ROAD. — Including  14th  St.,  Blcecker  St.  and  Canal  St.  branches,  track 
owned.  4.54  miles.     Rails.  47  to  113  lbs.,  standard  gauge.     V.  74.  p.  1139. 


THIRD  AVENUE  RAILROAD.— Underground  trolley. 

Separate  Receiver. — On  Jan.  6  1908  Judge  Lacombe  of  the  U.  S.  Circuit 
Court  appointed  Frederick  W.  Whltrldgc  of  59  Wall  St. ,  New  York,  separate 
receiver,  on  application  of  Central  Trust  Co.  of  New  York,  new  trustee  of  1st 
consol.  mtge.  In  Feb.  1908  receiver's  certs,  were  authorized  for  several 
subsidiary  lines  (see  below).  V.  86.  p.  548.  On  Dee.  21  1H0»  $2,500,000 
receiver's  Certl.  were  Issued  to  retire  a  like  amount  of  certs  Issued  In   190$ 

(V.  86,  p.  1286).     On  June  21  1910  $1  .ooo.ooo  receiver's  certs.  (V.  90.  p.  54) 

falling  due  were  taken  up  by  payment  of  (500.000  cash  (V.  91,  p.  .19)  and 

in- of  $500,000  certs,  due  .June  21  1 1)  i  i  (since  retired)      The  receiver's 

C'-rls    rank  after  the  $5,000,000  first  mortgage  bonds       See  receivers  report 
00  condition  »f  property  gl*on  In  detail  In  V    80.  p.   1220. 
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U  mi  HI  ",'  I  ram  HI  r  Whltrldge  paid 

in  foi  ipeclnj  franchise  taxes,  discharging.  It  la  said,  the  entire  oUI 

0  to  the  cit>  on  lids  ni  count  BXOept  $5,000  In  dispute.        V.   00.  p.   1045. 

Extension.— On  Peb.  10  1000  Judge  Lacombe  granted  permission  to 
Frederick  w.  whltrldge  tut  receiver  of  Third  Ave.  Hit  and  i  dJod  Rt.  Co 
in  oonstruct  ami  operate  a  double  tra  Ion  < >r  i  bird  Ave.  road  from 

Port  George  to  end  along  Pelham  Ave,  in  Bronx  to  Third  Ave.  and  tbena 
to  Southern  Boulevard  to  Zoological  Qardeni  In  Bronx  I'ark.  Loop  at 
Port  George  only  te  be  built  by  Third  Ave.  RR.,  remainder  i>y  Union  Ry 

Operation  over  Quoensboro  Bridge.  Receiver  Whltrldge  on  June  8  1010 
made  a  oontraot  (approved  by  Third  Ave.  itu.  bondholder!'  oommlttee 

and  by  uric  Third  Ave.  Ry.  Co.)  with  the  Third  Ave.  Brtdgi  mpany 

formed  to  oonstruct  a  road  through  BBth  and  80th  ita.  and  across  Queen*- 
boro  Bridge  in  Long  [aland  City),  by  which  the  Brldg  gned  to  him 

its  franchisee,  and  he  agreed  to  construct,  maintain  and  operate  tbi 
of  the  Bridge  Co.  till  May  I   1920.      V.  DO.  p.  1015. 

Sold.  —On  Mch.  i  1810  property  was  sold  at  foreclosure  for  j20.ooo.ooo 
under  the  1st  consol.  mtge.  V.  no.  p.  828.  On  April  22  1910  the  Third 
Avenue  Railway  was  Incorporated  in  New  York  with  118,890,000  ($100) 
auth.  stock  (V.  00.  p.  1109)  with  a  view  to  carrying  out  the  plan  of  re- 
lation dated  Dec.  2  1909.  V.  89,  p.  1484.  Se<  abstract  of  plan, 
v.  90,  p  188  On  Aug  2  1910  (final  order  entered  Sept  16  1910)  Public 
Service  Commission,  First  District,  disapproved  the  plan  on  tbe  grounds 
that  1 1 1  the  capitalization  proposed  is  not  .instilled  by  the  value  of  the  prop- 
erty and  (2)  that  It  Is  not  within  the  earning  capacity  of  the  same.  See 
V.  01,  p  838,  and  editorial  remarks  In  V.  91,  p.  431.  On  June  0  1011. 
however  (bondholders  having  secured  a  writ  of  certiorari  to  review  .action 
of  Pub.  Se  in  denying  their  application  to  approve 

organization  plan,  v.  91,  p.  1098,  1182,  1875,  1770),  the  Appellate  Dlv.  of 

the  .Supreme  Court  reversed  the  order  of  the  Pub.  Serv.  Comm.  V .  92, p.  1507, 
1637.     An  appeal  will  be  taken. 

Proposed  Purchase.-  Por  proposed  purchase  of  2S'U  &  20th  Ste,  cross- 
town  sec  under  that  company  above  and  V.  98,  p.   IBS, 

ORGAN  I/.ATION'.— Chartered  Oct.  8  1853.  A  cable  road  from  Dec.  5 
1893,  but  In  1800  chanced  to  underground  trolley.  In  Jan.  1900  the  electric 
line  between  125th  and  162d  streets  was  completed.  Owned?practlcally  all 
the  stock  of  the  following::  Union  Ry.,  Dry  Dock  Bast  H'way  <Sc  Battery. 
42d  Street  Manhattanvllle  &  St.  Nicholas  Ave.,  Yonkers  RR.,  Westchester 
Electric,  Southern  Houlcvabd.  Klngsbrldge  Ry.  and  the  Pronx  Traction  Co- 

l.case. — On  April  13  1900  the  Metropolitan  Street  Ry  Co.  took  a  lease  o, 
the  property  for  999  years.  For  the  first  four  years  Third  Avenue  stock 
was  to  receive  only  the  net  Income  above  expenses  and  fixed  charges;  the 
next  two  years  5%;  the  succeeding  four  years  6%;  thereafter  7  •><,.  First 
dividend  under  the  lease  (1  K  %)  was  paid  on  July  30  1904  and  dividend? 
renii.uiv  paid  UD  to  Oct.  1007.  when  default  occurred.  None  paid  Since 
Of  the  815.995.800  stock.  $7,880,000  was  held  by  the  New  York  City  Ry 
and  the  Metropolitan  Securities  Co.:  no  Information  as  to  amount  now  held 


Outstanding.  Last  dlv..&.c 

$15,995,800  See  text 

5.000,000   July    1   1937 

2,500,000      See  text 

•37,500,000  Jan.    1  2000 


STOCK  AND  BONDS—        Date.        Interest. 

Stock.  $40,000,000  ($100) Q-F 

1st  mortgage,  gold  ($1,000)..   1887       5  g  J-J 
Receiver"*  certs  $2.500,000...    1909  R% 

First  consol  mortgage 1900       4  g  J-J 

•  Property  sold  for  $20,000,000  under  foreclosure  of  this  mortgage. 

Receiver's  certfs.  of  1909  fell  due  Dec.  21  1910,  but  were  renewed. 

ROAD — Ottwd  (May  "08).     Miles.  Miles. 

City  Hall  via  3d  Av.  to  130th  St.  7.03   Union   Railway 85.59 

North  River  to  125th  St.,  E.R.   2.50   Westchester    Electric. 38.41 

10th    Av.,    125th    St.,    to  Fort  Yonkers  RR 35.09 

George 3.75   Southern  Boulevard 7.8; 

Other  track 20.65  Tarry  town     White    Plains     & 

Mamaroneck  (sold  Nov.  5'09)  23.39 


Total  track 33 .9  ;i 

sepa- 


Klngsbrldge  Ry 6.71 

Bronx  Traction 14.11 


Total  controlled  track 252.30 

Grand  total  track 286.23 


Controlled    but    operated 

ratelv — track  mffes. 

Dry  Dock  E.  B.  &  Bat.  Ry 17.64 

42d  St.  Man.  &  St.  Nlch.  Ave.   23.40 

EARNINGS. — For  year  ending  June  30  1910: 

— Gross   Earnings x  Net  Income — Deduc 

Year  ending         1910.  1909.  1910.  1909.       Interest. 

June  30 —  $  $  $  S  S 

•Third  Ave.. 3,369,922  2,969.640  1.380.866  1,111,451  403.169 
D.D.E.B.&B.  619,464  628.014  142,810  222,106  47,500 
42d  St.  Man. 

&  St.  Nlch. 1,388.022  1.235,396 
South.  Boul..  101.748  80,151 
Union  Ry... 2.090.921  1.921.359 
Westches.  El.     491,627       388,497 


483,226  485.730  77,000 
14.993         13.411      18,822 

580,580  454,069  100,476 
55,171  def. 22,610     29.500 


,  1910- 

Rents. 

$ 

3,535 

57,819 

Balance. 
$ 
974,162 
37.491 

57.418 

7Y.761 
4,936 

348.808 

def.3,829 

408,343 

20,735 

Total 8.061,704  7,223,057  2.657,646  2,264.157  676,467   195,469   1,785,710 

•  Includes  Klngsbrldge  Ry.     x  After  taxes. 
—  V.  89,  p.  287.  594,  722,  779,  817,  1142,  1282,  1484,  1662,  1669;  V.  90,  p. 
54.   164,   168,  373,  560,  620,  1045,   1297,  1615:  V.  91.  p.  39,  95.  338,  465. 
718,  1096,  1162,  1255,  1575,  1770;  V.  92,  p.  120,  1567;  V.  93,  p.  165. 

(1)  Dry  Dock  East  Broadway  &  Battery. — -Horse  and  electric  road. 
RECEIVERSHIP. — Feb.  1   1908.  Judge  Lacombe  appointed  Frederick 

W.  Whltrldge,  already  receiver  of  Third  Avenue  RR.,  receiver  of  this  com- 
pany. Interest  due  Feb.  1  1908  on  the  $1  .100.000  certificates  of  Indebted 
ness  has  not  been  paid.  V.  86,  p.  337.  Judge  Lacombe  In  U.  S.  Circuit  Court 
on  Apr.  18  1911  authorized  Issue  of  not  exceeding  $350,000  receivers'  cer- 
tificates, of  which  $100,000  have  been  issued.  V.  92,  p.  1108.  Interest 
due  June   1011    on  general   mortgage  bonds  has  been   paid. 

Transfers  Abolished. — On  Oct.  10  1908,  at  midnight,  transfers  with  the 
Metropolitan  St.  Ry.  were  abolished  on  the  Grand  St.  Crosstown  electric 
to  Canal  and  Gra  d  Streets  and  the  Avenue  B  horse-cars. 
■PORGANIZATION.— Incorporated  Dec.  8  1863.  Control  obtained  by 
Third  Ave.  RR  Aug.  23  1897  (V.  65.  p.  194) .  which  owns  $1 .196,900  of  the 
stock,  $1,179,000  of  which  was  pledged  under  the  50  million  dollars  Third 
Ave.  mortgage.    In  Jan   1906  began  operating  Grand  St.  line  by  electricity. 

STOCK  AND  BONDS —        Par.        Interest      Outstanding.       Maturity. 

Stock.  $1.200,000 $100         6  Q-F  $1,200,000  See  text 

Receiver's  certificates     -  100,000    

General  mortgage,  gold.  1892(1,000        5  g  J-D  950,000  Dec    11932 

I          Farmers'  Loan  &  Trust  Co.,  Trustee. 
Cert,  of  debt  not  subj.  to  call..   100          5  FA            1.100.000  Feb     1  1914 
Notes  payable  Feb.  1  1908 1,959,202 

ROAD. — 17.04  miles  of  track,  117  cars,  5  sweepers  and  4  snow  plows. 

REPORT. — See  above. 

INDEX.— V.  86.  p.  337,  546,  1224;  V.  87,  p.  1010;  V.  92.  p.  1108. 

(2)  Forty-second  St  Manhattanvillc  &  St.  Nicholas  Ave.  Ry  — A  horse 
road,  but  Nov.  11  1900  changed  to  electricity. 

Receivership. — On  Feb.  1  loos  Judge  Lacombe  In  the  U.S.  Circuit  Conn 
appointed  Frederick  W.  Whltrldge,  already  receiver  of  the  Third  Avenui 
RR..  receiver  of  this  company.  V.  80.  p.  337  In  lib  1908  he  authorized 
the  Issue  of  $200,000  receivers'  certificates  V.  86,  p.  547.  Up  to  Sept. 
1911  none  had  been  Issued.  Int.  duo  Sept.  1  1911  on  1st  mtge.  bonds 
was  paid.  Nothing  Is  being  paid  on  2d  mtge.  6s — most  of  which  ate  held 
by  the  company. 

Foreclosure — On  Aug.  3  1909  Judge  Lacombe  granted  application  of 
Union  Trust  Co.  for  a  foreclosure  under  2d  or  Income  mtge.  V.  89,  p.  348: 
V.  90,  p.  1613.      Foreclosure  sale  lias  been  postponed  to  Nov.  16  1911. 

On  Aug.  13  1910  Judge  Lacombe  granted  permission  to  build  a  loop  at 
Manhattan  St.,  129th  St.  and  Fort  Lee  Ferry,  costing  about  $35, 000,  10 
relies  e  congestion,    v.  01 .  p.  183.   This  is  included  in  decree  for  sale  of  road. 

In  Dec.  1910  Pub.  Serv.  Comm.  granted  authority  to  operate  110th  St. 
line  permanently  by  storage-battery  power.     V.  91,  p.  1766. 
■   On  Dec.  28  1910  Justice  Amend,  on  application  of  the  Attorney-General, 
annulled  the  unused  franchises  of  the  company.     V.  91,  p.  1766. 

ORGANIZATION. — Chartered  Aug.  29  1878.  In  Nov.  1895  control 
was  purchased  by  the  Third  Avenue  RR.      See  V.  61.  p.  926. 

In  Dec.  1809  began  to  use  underground  electric  system  from  Fort  Lee 
Ferry  to  the  Boulevard,  thence  to  Fifty  ninth  Street. 

Of  the  stock  $2,460,800  was  pledged  as  security  for  the  50-mllllon  Third 
Ave.  mtg.;  of  the  $1,500,000  2d  mtg  Incomes.  $743,000  are  owned  by  the 
Third  Ave.  RR..  of  which  $357,000  deposited  under  the  Third  Ave.  mtg. 

STOCK  AND  BONDS —        Par.        Interest.     Outstanding.        Maturity. 

Stock  authorized,  $2,500,000.   $100        $2,500,000 

1st  mtg,  gold,  1880 ../1.000  6  MS  1.200.000   Mch    11910 

\     Interest  at  Union  Trust,  N.  Y.  City  .Trustee 


OCR  AND  Iriurrtt       iiutttondtno        Maturity 

2d    mil,'    Inc   Os.    1K*5,   11,       /l.OOO  e  )O0   Jan      1    1915 

0(10  (l(/(l.  mmJ\ 

Real  e«tate  mortgage  looooo  teat 

Loam  pa>ai'ii-  June  80  1904  c  2wi  711 

/funds  —The  real  estate  |  by  the   Third  A\<- 

ItOA  D        2     49  miles  ol  Hack.   148  « 

REPORT  See  above  V.  90,  n  54,3/2.771.1170  1425  1613.1075- 
V.  91.  p.  118,  79o.  1025,  1888, 

(S)    Lnion   Railuav    ol    Vw    Nork.      A   OoUej    road 

!<•<■  On  March  31  190*  Judge  Lacombe  appointed  Frederick  W. 

Whltrldge  receiver,     v.  kc.  p.  *,:,»,.  920,     int.  ,„  \Bt 

mtge.  bonds  was  paid,  as  was  Interest  due  July  19ll  on  Southern  Bou 
and   Westchester  Ry.  bonds. 

Itn,ir,r   for   Subsidiary  Companies. — Receivers   were    In   Jan.    1908   ap- 
•  1  by  Supreme  conn  Junta  .ins  for  the 

Westchester  Electric  Ry.,  the  Tarrytowu  White  Plains  it  y  .    HK 

and  the   Yonkers  ltd.      V.  86,  p. 

Ordered.— In  Oct.  iook    ;  tbe   re- 

c<-l\er  to  run  cars  to  212(1  St.  for  a  single  5  Oi  in  tan  .  mal  ll  u-rmi 

possible  with  tbe  receiver  of  the  Westchester  I  lee   Ry.    s. .    v   *7    p  nei. 

fusions  to  Be  Built  and  in  Opei  See  under!  i  RR.  on 

Sept.  6  1910  Judge  Lacombe  authorized  anotbi  ■  >ni  to 

cost  about  385,000.      V.  91,  p.  855.     June  2   1911   began  operating  a  new 
line  on  St.  Ann's  Ave.      V.  02,   p.   1567. 

ORGANIZATION.— Operates  from  129th  St  and  3d  Ave  through 
tbe  Borough  of  the  Bronx,  and  With  subsidiary  lines  continuing  thence  to 
and  through   Ml     Vernon. 

In  Dee  1899  accepted  the  terms  proposed  by  Hoard  of  Estimate  for  the 
Klngsbrldge  Hit.  franchise,  which  are  4%  of  gross  receipt--  for  th«-  first  5 
years.  6  "b  for  the  second,  8%  for  the  third  and  1  0  "i  thereafter.  The  fran- 
chise Is  for  25  years,  with  privilege  of  renewal  under  certain  conditio 
another  25  years.  At  the  end  of  the  term  the  city  acquires  the  property, 
paying  for  It  in  accordance  with  definitely  prescribed  rules  for  fixing  Its 
value.  V.  69,  p.  1248.  Work  on  this  nne  was  begun  In  July  1901  and 
completed  In  1902.  Runs  from  Amsterdam  Ave.  and  102d  St.  to  Broadway 
and  221st  Street,  making  6.71  miles  additional.      Entire  stock  owned. 

STOCK  AND  BONDS—  Par.  Interest.  OutsUmdlno.  Last  dlv ..  Ac 
Stock. $100 $2,000,00(1 

1st  mort.,  1892,  gold 1     1.000     5  g  FA  2,000.000  Aug.  1   1942 

I  Int.  Is  payable  at  Cent.  Trust  Co.,  N.  Y.  City 

Notes  payable  June  30   1906.   $6,272,502. 

Guaranteed  Loans — 
Westch.   1st  M..  gu.,  p.   &  1.1      1.000      5  g  J-J  500.000        Julv  1  148 

gold.  1893 J  Mercantile  Tr.  Co..  N.  Y.,  Trustee. 

Southern  Boulevard  RR.  1st. \ 5gJJ  250.000  July    11945 

gold.  1895 )  Central  Trust  Co..  N.  Y..  Trustee. 

ROAD. — Main  line  and  branches.  Including  second  track.  85.59  miles. 

REPORT. — See  above. — V.  70.  p.  77.  481:  V.  86.  p.  858.  920.  1227; 
V.  87,  p.  1161;  V.  90,  p.  1297;  V.91.  p.  655;  V.  92.  p.  1567. 

(4)  Tarrytown  White  Plains  &  Mamaroneck  (Electric)   Ry. — Trolley. 

Sold. — Road  was  sold  In  three  sections  Nov.  5  1909,  two  sections,  com- 
prising 21  H  miles,  extending  from  Mamaroneck  to  Tarrytown  and  from 
White  Plains  to  Scarsdale,  being  bid  in  on  behalf  of  the  X.  Y.  New  Haven 
&  Hartford,  and  the  third  section  from  Mamaroneck  to  Larchmont, 
2  miles,  was  purchased  In  behalf  of  the  Third  Avenue  RR.  bondholders' 
committee.  V.  89,  p.  1282.  The  Westchester  Street  RR.  has  been  formed 
to  take  over  the  first  two  sections  and  the  Shore  Line  Electric  RR.  has 
been  Incorporated  to  take  over  the  third  section.  V.  89,  p.  226,  919.  1282. 
1484. 

(5)  Yonkers  Railroad. — A  trolley  road. 

Receivership. — On  Jan.  20  1008  Supreme  Court  Justice  Isaac  N.  Mills 
made  Leslie  Sutherland  of  Yonkers  temporary  receiver.  V.  so.  p.  230. 
In  July  1908  Public  Service  Commission  sanctioned  an  Issue  of  $65,000  re- 
ceiver's certificates  for  purchase  of  new  cars.  V.  87.  p.  98.  In  May  1909 
receiver  was  authorized  to  issue  $100,000  more  certificates  for  reconstruc- 
tion. V.  88,  p.  1199.  In  Nov.  1910  $160,000  additional  receivers  certifi- 
cates were  issued.  V.  91,  p.  872.  On  April  29  1911  Pub.  Scrv.  Comm., 
auth.  $91,000  receiver's  certfs.  at  not  exceeding  6%  Int.,  payable  in  or  be- 
fore 2  years  (V.  92.  p.  12451.  of  which  S75.000  have  been  Issued. 

Operating  Agreement  with  Union  Ry. — On  May  25  1911  Pub.  Serv.  Comm, 
approved  the  terms  of  an  agreement  between  the  receivers  of  both  the 
Yonkers  RR.  and  Union  Ry.,  whereby  cars  of  the  former  company  will  run 
over  the  tracks  of  the  latter  to  the  terminals  of  the  New  York  City  subway 
and  elevated  lines.  This  reduces  from  15  to  10  cts.  the  fare  from  Yonkers 
to  lower  Manhattan,  restoring  the  old  rate  as  before  the  breaking  up  of 
the  Metropolitan  St.  Ry.  system.     V.  92,  p.  1245,  1438. 

ORGANIZATION. — The  Union  Ry.  guarantees  the  $1,000,000  bonds, 
p.  and  I.,  this  guaranty  being  accepted  by  the  Third  Ave.  RR.  V.  67, 
i  «.,.>  Interest  due  Oct.  1  IjII  on  1st  mtge.  bonds  will  be  paid  V. 
S6  K5«. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,000,000  ($100) $1,000,000       

1st   mtge.    gold.    $1,000,000,1    1896        5     AO  1,000,000     Apr.   1  1946 

guaranteed ]      Manhattan  Trust  Co.,  N.   Y  .  Trustee. 

Receiver's  certificates 1908  6%  65.000  Sept  10. 1912 

Receiver's  certificates... 1909  6%  100.000  May  1,  1913 

Receiver's  certificates 1910  6%  135.000  Nov.  1   1912 

Receiver's  certificates..    1911  6%  75.ooo  One  year 

Bills  payable  June  30  1906 973.150 

ROAD. — Owns  35.09  miles  of  track. — V.  71.  p.  30:  V.  86.  p.  230.  858. 
V.  87,  p  98.  937;  V.  88,  p.  1199;  V.  89,  p.  594;  V.  91,  p.  872:  V.  92. p. 1245. 
1438. 

(6)  Bronx  Traction  Co. — A  trolley  road. 

ORGANIZATION. — Incorporated  on  May  12  1904.  and  Is  a  consolidation 
of  several  small  companies.  See  V.  78,  p.  2333.  Entire  stock  owned  by 
Union  Ry. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity 
Stock  $585,000  ($100) $58  100     

ROAD. — Operates  14.11  miles  of  track  from  Bronx  River  by  West  Farms 
Road  to  Westchester  Village;  from  Bronx  River  by  Southern  Westchester 
Turnpike  to  Westchester  Village;  from  Main  Street.  Westchester  Village, 
to  Eastern  Boulevard,  and  from  West  Farms  Road  to  Bleecker  Street. 
Standard  gauge;  109-lb.  rails. 

OFFICERS. — Prcs..  Edward  a.  Maher:  Sec.  and  Treas..  Reune  Martin; 
Supt..  Jas.   Carrlgan.     V.   78.   p.   2333. 

WESTCHESTER  STREET  RR. 

ORGANIZATION. — Incorporated  In  New  York  on  Dec.  1  1909  with 
$1,000,000  capital  stock,  as  successor  to  the  Tarrytown  White  Plains  4 
Mamaroneck  Ry.  sold  at  foreclosure  (V.  89.  p.  1282)  In  three  sections,  two 
of  which  form  the  roa  1  of  this  company.  Control  Is  held  by  the  N.  Y. 
N.  H.  &  H.  RR.  V.  so.  p.  1484.  To  June  30  1910  the  New  Haven  had 
advanced  $907,840  to  the  company.  In  Feb.  1910  applied  to  Public 
Service  Commission  for  authority  to  issue  $900,000  stock.  In  Sept.  1911 
an  application  to  issue  $825,000  bonds  was  pending  before  the  Public  Service 
Commission.  V.  90,  p.  504.  Up  to  Sept.  21  1911  no  stock  or  bonds 
had  been  authorised.  Road  21  .17  miles,  extending  from  Mamaroneck  to 
Tarrytown  via  White  Plains.  Standard  gauge.  70-lb.  and  107-lb.  rails. 
Earn,  for  3  mos.  end.  Mch.  31  1910.  gross,  $36,018:  net  after  taxes,  $2,220. 
I'rcs..  II.  A.  Fabian;   Sec.  J.  G.  Parker:  Treas.,  A.  S.  May.— V.  90,  p.  504. 

NEW  YORK  CITY  INTERBOROUQH  RY.— A  trolley  road. 

ORGANIZATION.  — Incorporated  In  New  York  on  March  24  1902.  in 
the  Interests  of  the  Intcrborough  Rapid  Transit  Co..  to  build  an  extensive 
system  of  feeders  for  the  subway  and  elevated  lines  In  the  Bronx,  and  to 
afford  street  railway  connections  across  the  Harlem  River  bridges.  On 
Feb.  4  1910  Pub.  Ser.  Comm.  granted  authority  to  abandon  a  portion  of 
the  routes.     V.  89.  p.  1542. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.       Maturity. 

Stock.  $5,000,000  ($100) $3,000,000        

1st      mortgage.      $5,000,000,11905        4  g  M -N        1.500.000  1928 

Blnklng    fund,  gold (Int.  at  U.  S.  Mort.  &  Tr.  Co..  N.  Y..  Trustee. 

ROAD  — Operates  8.60  miles  of  double  track  from  Broadway  and  181st 
.St  across  Washington  Bridge  and  various  streets  and  avenues  In  the  Bor- 
ough of  the  Bronx:  also  across  Central  Bridge  to  155th  St.  and  8th  Ave. 
Put  In  operation  Mav  31  1906.  Possesses  franchises  for  about  16  miles  of 
additional  double  track.  (About  4.25  miles  of  tills  has  been  constructed.) 
See  description  of  road  In  V.  82.  p.  1269  869.  Three  cent  transfers  are  ex- 
changed with   the  Subwav    svstem    and   the   Manhattan   Elevated   Road. 

OFFICERS.— Pres..  Alfred  Skltt;  Sec.  H.  M.  Fisher:  Treas..  J.  H. 
Campbell.   V.  82,  p.  869.  1269;  V.  87.  p.  38.  286;  V.  89.  p.  1542. 
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NEW  YORK  WESTCHESTER  &  BOSTON  RY.— To  be  an  electric  road. 

The  N    Y    N.  H.  &  H.  owns  $4,924,950  of   stock. 

ORGANIZATION. — Incorporated  on  March  20  1872  and  In  1875  went 
into  the  hands  of  a  receiver,  wnere  It  continued  until  Dec.  1903,  when  new 
Interests  succeeded  to  cuntrol.  See  V.  78 .  p.  343.  The  franchise  to  operate 
In  New  York  City  whs  signed  by  Mayor  McClellan  on  Auir.  2  1904.  V.  79. 
n  628  In  Dec."  1909  Public  Service  Uomm.  granted  permission  to  consoli- 
date with  the  New  York  &  Port  Chester  P»R.  and  to  abandon  such  portions 
of  orooosed  routes  of  the  two  corporations  as  are  not  necessary  to  form  one 
continuous  route  on  proposed  line.  V.  89,  p.  1597.  On  Jan.  19  1910 
the  New  York  &  Port  Chester  RR.  was  consolidated  with  the  New  \  ork 
Westchester  &  Boston  Ry.     V.  90,  p.  237. 

On  Nov  20  1908  the  Board  of  Estimate  granted  application  of  company 
to  change  Its  route  In  order  to  connect  with  New  Haven  road,  to  operate 
line  by  overhead  trolley  and  to  extend  time  In  which  to  complete  portion  of 
road  lying  within  city  limits;  until  Aug.  1911  was  given  to  build  roao.  from 
cltv  boundary  to  174th  St.  and  until  Aug.  1913  from  174th  St.  to  Harlem 
River  V.  87,  p.  1421.  Main  line,  from  New  York  to  Mt.  Vernon,  ex- 
pected to  be  ready  for  operation  by  winter  of  1911  and  White  Plains  branch 
in  spring  or  summer  of  1912. 

Provosed  Traffic  Agreements  with  Intcrborough. — See    V.  91,  p.  lbJO. 

On  July  27  1911  Pub.  Serv.  Coram.,  2d  Dist.,  auth.  $60,000,000  IstM. 
bonds,  of  which  $17,200,000  to  be  issued  forthwith  and  $2,800,000  later  for 
proposed  additions.     V.  93,  p.  286. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

<5tnfU-  St  000  000  ($100)  --  $4,945,250      

FI?s     m* r$60.000.000   goldl    1911        4«W  17,200,000     July  1   1946 

Ser  1  (see  text)    lint,  on  $  bds.  in  N.  Y.;  on£bds.  in  London. 

Bond* — Remaining  bonds  are  reserved  for  construction,  betterments  and 
improvements.  Par.  o*  $1,000,  or  £200  and  £100;  r*  $1,000  and  multiples. 
Bonds  of  £200  or  multiples  conv.  into  $  coupon  bonds  at  $4  85  per  £,  with 
adjustment  of  int.  at  current  exchange  rates.  Any  series  or  not  less  than 
$5  000  000  of  one  or  more  series  red.  on  any  int.  date  at  110.  Guaranty 
Trust  Co.,  N.  Y.,  trustee.  Bonds  are  unconditionally  guar.,  p.  &  i.,  by 
endorsement  by  N.  Y.  N.  H.  &  Hartford  RR.     See  V.  93,  p.  346. 

RO\D. — Will  operate  approximately  74.57  miles  of  track  extending 
from  the  Harlem  River  about  Willis  Ave.,  N.  Y.  City,  to  Mt.  Vernon  (4 
tracks)-  thence  (a)  north  through  Eastchester,  New  Rochelle,  Scarsdale  to 
White  Plains  (2  tracks) ,  and  (b)  east  through  North  Pelham,  New  Rochelle, 
Larchmont,  Mamaroneck  and  Rye  to  the  Connecticut  State  line  at  Port 
Chester  (2  tracks) .  From  the  Harlem  River  to  about  174th  St.  the  railroad 
will  be  operated  under  contract  (granting  perpetual  rights— -V.  93,  p.  731) 
over  the  Harlem  River  <fc  Port  Chester  RR.  (owned  by  the  N.  Y.  N.  H.  .& 
Hartford  RR.  Co.).  Will  be  operated  by  electricity  and  have  fenced-in 
private  right-of-way  with  no  grade  crossings.  90-lb.  rail.  For  description 
of  road  see  V.  93,  p.  346;  V.  79,  p.  501. 

OFFICERS  — Pres.,  Leverett  S.  Miller,  N.  Y.;  V.-P.,  Thomas  D.  Rhodes; 
Treas.  Augustus  S.  Mav;  Sec,  John  G.  Parker.— V.  87,  p.  415,  480,  936, 
1421;  V  88,  p.  507,  1128;  V.  89,  p.  1597;  V.  90,  p.  237,  914;  V.  91,  p.  337, 
1161,  1630;  V.  93,  p.  286,  346,  731. 

FEDERAL   LIGHT  &  TRACTION  CO.  at 

ORGANIZATION.— Incorporated  In  1910  In  New  York.     Holds  a  con- 
trolling Interest  In  the  following  companies  operating  gas,  electric  lighting 
and  traction  properties  located  In  the  cities  mentioned  In  titles: 
Gravs  Harbor  Ry.  &  Lt.  Co.,  Aber-  Albuquerque  (N.  M.)  Gas,  Elec.  Lt. 

deen.  Wash.   (V.  86,  p.  420.)  &  Power  Co.  (V.  84,  p.  997.) 

Sheridan  (Wyo.)  Elec.  Lt.  &  P.  Co.     Las  Vegas  (N.  M.)  Lt.  &  Power  Co. 
Sheridan  (Wyo.)  County  Elec.  Co.      I  Las  Vegas  (N.  M.)  Transit  Co. 

Tucson  (Ariz.)  Gas,  Elec.  Lt.  &  Pow 

Co. 
Tucson  (Ariz.)  Rapid  Transit  Co. 


Rawlins  (Wyo.)  Elec.  Lt.  &  Fuel  Co. 
Montrose  (Colo.)  Elec.  Lt.  &  P.  Co 
Hobart  (Okla.)  L  ght  &  Power  Co. 
Albuquerque  (N.  M.)  Elec.  Pow.  Co.| 

All  underlying  bonds,  except  those  of  Grays  Harbor  Ry.  &  Lt.  Co.  and 
part  of  Tucson  Rap.  Tr.  Co.  have  been  acquired.  See  description  of  prop- 
erties in  V.  90,  p.  1490. 

In  May  1911  acquired  the  entire  capital  stock  of  the  Springfield  (Mo.) 
Ry.  &  Lt.  Co.     V.  92,  p.  1499. 

In  Aug.  1911  acquired  entire  stock  of  the  Trinidad  Elec.  Transm.  Ry. 
&  Gas  Co.  (a  reorganization  of  the  Col.  Ry.,  Lt.  &  Pow.  Co.) .     V.  93,  p. 411 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common  $5,500,000  ($100). .. $4,500,000     

Pref  $5,500,000  6%cum($100)    W-M  2,500,000  Sept.  11,  1  H 

Notes,  $2  000,000,  gold J    1911        6  F-A  15         2,000,000  Feb  15  1913 

tColumbia  Trust  Co.,  New  York,  Trustee. 
Grays    Harbor    Ry    &    Light)    1906       6  g  A-O  500,000  April  1  1936 

First     mortgage     $500,000 \ Interest  at  Citizens'  Sav.  &  Tr.  Co.,  Cleve., 

gold  ($1.000) c'J      Trustee,  or  First  Nat.  Bank,  New  York. 

Tucson  Rap  Tran  mtge  6,900     

Bonds.— A  sinking  fund  on  Grays  Har.  Ry.  &  Lt.  bonds  sufficient  to  re- 
tire 2%  of  the  bonds  annually  at  105  and  Interest  began  April  1  1911. 
Bonds  are  subject  to  call  on  any  Interest  date  upon  60  days'  notice  at  105 
and  Interest.  See  V.  83,  p.  155.  The  notes  of  1911  are  subj.  to  call  in 
lots  of  $100,000  or  over  at  par  and  int.  on  60  days'  notice.  Interest  paya- 
ble In  New  York.      V.  92,  p.  460,  526. 

Dividends. — On  pref. — 1  y2% — paid  quar.  from  Sept.  1910  and  including 
June  1911. 

EARNINGS. — Of  controlled  properties  (lncl.  Springfield  Ry.  &  Lt.)  for 
12  mos.  ending  Dec.  31  1910,  gross,  $1,205,889;  net,  $508,967. 

ROAD. — Controlled  properties  operate  r,2   miles  of  track. 

OFFICERS. — Pres.,  Jas.  C.  Colgate;  V.-Ps.,  E.  N.  Sanderson  and  C.  C. 
Chappelle;  Treas.,  O.  S.  Moore;  Asst.  Treas.,  A.  Seaton  Post  Jr.;  Sec, 
H.  Hobart  Porter;  Asst.  Sec,  J.  B.  Marsh. — V.  90,  p.  1490;  V.  91,  p.  38. 
336;  V.  92,  p.  460,  526,  1499;  V.  93,  p.  411. 

(1)  Springfield  'Mo.)  Railway  &  Light  Co. 

in  Mav  1911  entire  stock  was  acquired  by  Federal  Light  &  Traction  Co. 

ORGANIZATION. — Incorp.  In  Maine  in  Jan.  1906.  Owns  entire 
capital  stocks  of  the  Springfield  Traction  Co.  and  the  Springfield  (Jas  &  Elec- 
tric Co.  The  Kickapoo  Transit  Co.  is  also  part  of  system.  Electric  llghl 
rancliise  perpetual;  gas  franchise  expires  in  1929;  street  railway  franchise 
In  1944  and  steam  heating  franchise  In  1936.  Does  entire  traction,  gas, 
electric  light  and  power  business  of  city.     Also  does  steam  heating. 

STOCK  AND  BONDS —         Dale.        Interest.     Outstanding.       Maturity. 

Stock  $1.600, 000 _ .$1,600,000     

1st  Hen  mtge  $7,000,000  gold!    1911        5  g  M-N         2,000,000  May    11926 

($500  &  $1,000)  sink.  fd.c*/      Guaranty  Trust  Co.,  N.  Y.,  trustee. 
Springfield  Trac  1st  M  $300,-1    1895       5  g  J-J  295,000  July    11925 

000  gold   ($1,000)    (cannotf     Interest  at  St.  Louis  Union  Trust  Co.,  St. 

be  called) c*  J  Louis,  trustee. 

Bonds. — Remaining  1st  Hen  bonds  are  reserved  for  additions  and  impts. 
at  80%  of  cost  under  certain  restrictions.  Annual  cumulative  sinking  fund 
beginning  Rich.  1  1913  will  provide  for  25%  of  all  bonds  issued.  Sub.  to  call 
as  a  whole  or  for  sk.  fd.  at  102  &  Int.  on  any  int.  day.  Int.  is  pay.  In  New 
York,  Boston  or  Chicago.  V.  92,  p.  1566.  Payment  of  the  Springfield 
Trac.  bonds  is  provided  by  deposit  of  cash  to  amount  of  p.  &  I.  to  maturity. 

EARNINGS. — For  cal.  year  1910,  gross,  $444,153;  net.  $194,420.  In 
1909.   gross,   $376,351;   net,   $174,878. 

ROAD. — Operates  21  miles  of  track;  36  pass.  cars.  60-lb.  T  rails.  Power 
station  capacity,  2,180  k.  w. — V.  92,  p.  120,   1566,  1637. 

<2i  Trinidad  (Colo.)   Electric  Transmission  Ry.  &  Oas  Co. 

Entire  stock  Is  owned  by  Federal  Light  &  Traction  Co. 

ORGANIZATION. — Incorp.  In  Colorado  on  Aug.  7  1911  as  SUCi 
to  the  Colo.  Ry.,  Lt.  &  Pow.  Co.,  sold  at  foreclosure  Aug.  2  1911.  V.  93, 
p.  409.  Supplies  electricity  to  mines  and  cities  of  Las  Animas  and  Hun- 
'■ountles,  Colo.  Controls  the  entire  gas,  electric  light  and  strcrt  mil- 
way  business  of  Trinidad,  Colo.,  and  operates  an  inlei -urban  railway  con- 
Dg  Trinidad  with  Thomasvllle,  Cokedale,  JerryvlUe,  Piedmont.  Jansen, 
Starkvllle  and  Soprls.  (Jas  and  electric  franchises  run  (or  2n-30-v<-ars; 
street  railway  franchises  ruD  tor  50  years  from  1903. 

STOCK  AND  BONDS.  Date.       Interest.     Outstanding.      Maturity. 

$3,011(1,  (Kill  .      

10,000 I  ,.-,00.1100     

EARNINGS.      For  yr.  end.  Mav  31  1911,  gross,  $228,300;  net.  $91,117; 

cal.  yr.   1910,  gross,  $196,512;  ml.  $76,8 

ROAD.     Owns  and  operates  20  miles.     Rail,  60-lb.  T;  standard  gfl 

V.    93,    p.    409. 


mortgage  bondholders  and  the  Walden  &  Orange  Lake  RR.  and  the  New- 
burgh  &  Orange  Lake  RR.  agreed  to  a  reduction  in  their  Interest  from  6% 
to  5%  See  V.  73,  p.  138.  In  May  1904  State  Railroad  Commission 
granted  permission  to  make  a  new  mtge.  for  $100,000  for  improvements. 
In  July  1908  Public  Service  Comm.  granted  permission  to  Issue  four  notes 
of  $25,000  each  to  refund  obligations  amounting  to  $100,000.  The  $100.- 
000  mtge.  of  1904  Is  deposited  as  collateral  for  the  notes. 

In  May  1910  Pub.  Service  Comm.  granted  authority  to  make  amtge.for 
$750,000  and  to  Issue  thereunder  $233,800  for  additions.  Improvements  &c.. 
and  S425.000  to  refund  the  3  issues  of  bondsoutstandlng  below.  V.90,  p.1425. 
In  1911  Pub.  Serv.  Comm.  granted  authority  to  issue  $83,500  additional 
1st  &  ret.  bonds  for  impts.,  &c  V.  92,  p.  1566.  Up  to  Sept.  1911  these 
had  not  been  issued. 

STOCK  AND   BONDS—       Date.        Interest.     Outstanding.      Maturity. 

Stock,    $150,000    ($25) $150, 000      

Pf,  $175,000  6%  n  cum  ($25).    J70'0!'0.    *-„- 

First  and  refunding  mortgage, 1   1910  5%  233,000    50  years 

$750  000  JUnlon  Trust  Co.,  Albany,  trustee. 

Newb  Elec  1st  M  ("$250, 000).  1    1894        5  g  M-N  250,000     May 1  1944 

gold  ($500),  not  sub  to  call]  Int.  at  Knlck.  Tr.  Co.,  Trustee,  N.  Y.  City. 
Wa'den    &   Orange   Lake   lstl    1895        5  g  J-D  100,000     June  1  1945 

mt<>-e   gold    guar  p  &  1 /Int.  at  Hamilton  Trust  Co.,  Brooklyn. 

Newb    '&    Orange     Lake     1st]    1894        5  g  J-J  75,000     July  1  1944 

M  gold  ($500),  p  &  I  gu.c*/lnt.  at  Knlck.  Tr.  Co.,  Trustee,  N.  Y.  City. 
New' mortgage,  $100,000,  gold   1904        5  g  A-O  See  text.    Apr  1  1924 

ROAD. — Owns  18  95  miles  of  track,  45  passenger  and  10  other  cars. 

OFFICERS.— Pres.,  B.  B.  Odell  Jr.;  V.-P.,  A.  L.  J.  Miller;  Treas.,  H.  B. 
Odell-  Sec  .  W  G  Taggart:  Gen.  Mgr.,  Frederick  S.  Berry. — V.  83,  p.  688;, 
V.  90',  p.  1425;  V.  92,  p.  1560. 

— «^»» 

NEWBURYPORT,    MASS. 

MERRIMAC  VALLEY  ELECTRIC  CO.— A  holding  company. 

ORGANIZATION — Organized  In  Feb.  1  907  and  owns  2,200  out  of  2.400 
shares  of  the  Citizens'  Electric  Street  Ry.;  329  out  of  400  shares  of  Salisbury 
Land  &  Improvement  Co.,  and  entire  100  shares  of  Salisbury  Beach  Cor- 
poration stock.  The  Haverhill  &  Amesbury  St.  Ry..  formerly  owned, 
was  In  1909  sold  to  the  New  Hampshire  Elec.  Rys.  Co. 

STOCK. —  Date.       Interest.     Outstanding.      Maturity. 

Common  $1,000,000  ($100) $692,900     

Pref  5%  cum  $825,000  ($100). 417.200    Jan. '112^ 

Dividends.— On  pref.  stock  In  1907,  2^%;  in  1908,5%;  In  1909,  5%; 
in  1910,  4%;  in  1911,  Jan.,  2%. 

OFFICERS. — Pres..  James  F.  Shaw;  Treas.,  George  A.  Butman. — V. 
S4,  p.  450. 

(1)   Citizens'  Electric  Street  Ry.— Trolley. 

ORGANIZATION. — Incorporated  In  April  1899  and  purchased  franchises 
and  property  of  the  Newburyport  &  Amesbury  RR.  and  Plum  Island  Street 
Ry.,  and  reconstructed  the  property. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  $240,000  ($100) J-J  $240,000   JuL  '11.2  >*% 

First  mortgage  $230,000  gold  I    1900       5  g  J-D  230.000       Dec.   11920 

1     Beacon  Trust  Co.,  Boston,  Trustee. 
Notes  and  bills  payable  May  31  1911 45.000    

DIVIDENDS. —  For  fiscal  year  ending  1901 ,  8%:  1902,  7%;  1903,  6%- 
in  1904,  5H%;  1905  to  1909  incl.,  5%  annually;  in  1910,  5H%;  In 
1911,  Jan.,  2'A%;  July,  2H%- 

ROAD. — Owns  about  18  miles  of  track  In  Newburyport,  Including  lines 
to  Haverhill.  Amesbury  and  Plum  Island.     Operates  35  cars. 

EARNINGS. — For  year  ending  June  30  1911,  gross,  $108,902;  net, 
$35,432;    charges,   .'520,227;    dividends,   $12,000;    surplus,   $3,205. 

OFFICERS. — Pres.,  Jas.  F.  Shaw,  Boston;  Treas.,  G.  A.  Butman, 
45  Milk  Street,  Boston;  Supt..  O.  F.  Files,  Newburyport.  Office.  33 
Market  Square,  Newburyport. — V.  72,  p.  44. 

NEWPORT,  R.  I. 

NEWPORT  &  PROVIDENCE  RY.  CO.— Trolley. 
ORGANIZATION.— Incorporated   In  1902. 
STOCK  AND   BONDS —       Date.        Interest 
Common.  $300,000  ($100). 

Pref.  cum,  $200,000  ($100) 

1st  mtge  $500,000  gold c*f    1905       5  g  J-J 

lint,  at  State  Street  Tr 

Bonds. — Are  subject  to  call  at  105. 

EARNINGS. — For   year   ending   June    30    1911, 
$18,277;    interest  and  taxes,  $21,960;    deficit,  $3,683 

ROAD. — Operates  14  miles  of  track  from  Newport  to  Bristol 
where  connection  Is  made  by  ferry  to  Providence;  70  and  90-lb. 
girder  rail.     12  cars. 

OFFICERS. — Pres.,  Edward  A.  Brown,  Newport;  Treas.,  Geo.  E. 
oomber,  Augusta,  Me.;  Supt.,  Geo.  M.  Towle,  Newport. — V.  72,  p.  44. 


Outstanding.      Maturity. 

$300,000 

200.000     

425,000  Jan     1  1925 
Co.,  Boston,  Trustee. 


gross,    $72,239;     net. 


Ferry, 
T  and 

Ma- 


NEWBURGH,  N.  Y. 
ORANOE  COUNTY  TRACTION  CO.— Trolley. 

ORGANIZATION.— Organized  Oct.  16  1901  and  acquired  the  Newburgh 
Electric    Ry.    Co.,    sold    under    foreclosure.     The    Newburgh    Electric    1st 


NEWTOWN,  PA. 

BUCKS  COUNTY  ELECTRIC  RY.— A  trolley  road. 

ORGANIZATION. — Organized  In  Pennsylvania  Feb.  20  1908  as  a  con- 
solidation of  the  Newtown  Railway  Co.  and  the  Npwtown  Langhorne  & 
Bristol  (Trolley)  Street  Ry.  Co.     Operates  Newtown  El.  Lt.  &  Power  Co. 

STOCK  AND  BONDS.—       Date.        Interest.     Outstanding.      Maturity 

Common  $400,000  ($50) $400,000     

1st   mtge    $600,000    ($1,000)1    1908        5  g  M-N  500.000     Novl  1937 

gold  red  105  and  Int c*JInt.  at  Nor.  Trust  Co..  Phlla..  Trustee. 

EARNINGS. — For  year  ending  June  30  1911,  gross,  $73,721;  net,  $23,- 
397.     Passengers  during  12  mos.  end.  June  30  1911,  1,227,050. 

ROAD.— Operates  26.54  miles  between   Bristol  and  Doylestown,  Pa. 

OFFICERS. — Pres.,  Frank  Battles;  V.-P.  &  Gen.  Mgr..  W.  H.  Janney; 
Sec.  and  Asst.  Treas.,  J.  L.  Richter;   Treas.,  W.  H.  Snyder. — V.  86,  p.  5l\ 


NIAGARA  FALLS,  N.  Y. 

NIAGARA  GORGE  RY— Electric. 

ORGANIZATION. — Incorporated  In  New  York  June  3  1899  as  successor 
to  the  Niagara  Falls  &  Lewlston,  sold  at  receiver's  sale  May  23  1899.  Ex- 
tends from  Onondaga  St.,  Lewlston,  along  the  bank  of  the  Niagara  River 
to  the  city  of  Niagara  Falls.  Was  formally  opened  July  1  1899.  Also  con- 
trols the  franchises  of  the  Buttery  Whirlpool  Rapids  Co.,  the  Niagara 
Rapids  View  Co.  and  the  Niagara  Whirlpool  Rapids  Elevator  Co.  Has 
lgreement  with  the  Niagara  Falls  Park  &  River  Ry.  Co.  allowing  cars  of  the 
Gorge  road  to  run  over  that  company's  lines  across  the  arch  and  Suspension 
bridges  to  Table  Rock  and  Dufferln's  Island.  Leases  the  Lewlston  & 
Youngstown  Frontier  RR.  and  In  1907  acquired  a  majority  of  the  stock  of 
that  line. 

STOCK   AND   BONDS —       Date.        Interest.     Outstanding.      Maturity 

Stock,  $1,000,000  ($100) $1,000,000 

First      mortgage     $1,000.0001    1907        5  g  J-D  949,000   June   1   1927 

($1,000)  gold c&rjlnt.  at  Commonwealth  Tr.  Co..  Buffalo,  Tr. 

ROAD. — Owns  14.7  miles  of  track  from  Niagara  Palls  to  Lewlston,  and 
leases  Lewlston  &  Youngstown  Frontier  Ry.,  8.7  miles;  total  operated, 
23.43  miles;    42  passenger  cars,  4  service  cars  and  1  snow-plow. 

EARNINGS. — For  fiscal  year  ending  June  30  1910,  gross,  $149, 1 12;  net, 
(55,897;  other  income,  $3,717;  Interest  and  taxes,  $52, n.i:>;  surplus,  $6,779. 

OFFICERS.  — Pres..  Jos.  T.  Jones;  V.-P.,  Herbert  P.  Blssell;  Sec.  and 
Asst.  Treas.,  R.  E.  Powers;  Treas.  and  (Jen.  Mgr.,  licit  L,  .lotus:  Ami.. 
E.  II.  Buddenhagen.  all  of  Buffalo.  General  offices,  Niagara  Falls.  N.  V. 
— V.  68,  p.  332,  1077,  1133;    V.  84,  p.  808. 

(1)    Lewiston  &  Younitstown  Frontier  Ry. 

ORGANIZATION. — Chartered  Aug.  1895.  Owns  from  Lewlston  to 
Youngstown  and  Ft.  Niagara,  8.5  m.:  sidings  and  switches,  2  in.;  total,  8  7m. 

Is  leased  by  the  Niagara  Gorge  RR.,  which  also  owns  a  majority  of  Its 
capital  stock. 

STOCK  and  bonds—       Date.       interest.     Outstanding.      Maturity. 

Stock.  $150,000  ($100) $134,000      

First       mortgage,       $150,000.1     1806         0  g  .1    I)  150,000    JUD.fl    1    1926 

($1,000),  gold c'jini    at  Buffalo  L.,  r   ft  S.  D.  Oo.,  Buff.,  Tr, 
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NORTH  ATTLEBOROUOH    MASS. 
INTER-STATE  CONSOLIDATED  STREET  RY. 

ORG  AN  1/ \TloN. —Organized  as  successor  In  Massachusetts  to  the 
luti ■(•■; State  Consolidated  of  Rhode  Island.  In  a  statement  to  the  Massa- 
chusetts Legislature  In  lob.  1U0U  by  the  N.  Y.  N.  H.  &  H..  allusion  U 
made  to  the  Rhode  Island  Company  (a  New  Haven  auxiliary)  having  an 
Interest  In  "the  earnings  and  Indebtedness"  of  this  company.  See  V.  88. 
p.  506.      Has  permission  to  carry  freight. 

STOCK  AND  HONDS—         Date.        InUrest.     Outstanding.    Last  Die. 

Stock.  $273,000  (par  $100) $275. O00J line  1U1 1.4  % 

Ourrrnt  liabilities  June  30 '11  271, nii 

ROAD. — Owns  24.13  miles  of  trolley  tr.uk  and  1.86  miles  sidings.  Ac. 
from  Rhode  Island  State  line  to  North  Attleborough  and  I'lalnvllle.  Mass.. 
Hebronvllle.   Dodgcvllle  and  Attleborough.     Total  operated.  25.99  miles. 

EARNINGS.  For  year  end.  June  no  lull,  groas,  $180,743;  net,  $38.- 
488;  fixed  charges,   $23,934;  dive.,   111,000;  surplus,   $3,534. 

OFFICERS.-  Pies  .  j.  t.  Banner,  Springfield;  V.-P.  and  Gen.  Met. 
li    I     Pace,  Worcester,  Uass.;  Trees..  L.  Candee,  Springfield;  clerk,  r.  P. 

Mclnlyrc;    Aud..  J.   W.  Jamlcson. —  V.  73,  p,  2.10 

NORTHAMPTON,  MASS. 

NORTHAMPTON   STREET   RAILWAY.— A  trolley  road. 

ORGANIZATION. — Chartered  Feb.  26  1873.  On  Jan.  7  1911  Mass.  RR. 
Comm.  auth.  company  to  Issue  $300,000  additional  stock,  of  which  $200,000 
was  used  to  payoff  $200,000  bonds  that  matured  June  1  1910.   V. 92. p. 322. 

Fares.  —  In  May  1910  Mass.  RR.  Comm..  having  decided  In  Feb.  1909 
that  the  Increase  In  the  unit  of  fare  from  5  cents  to  6  cents  was  unreasonable 
and  excessive  (V.  87,  p.  1605:  V.  88,  p.  625),  approved  an  Increase  In  cash 
tares  between  Northampton  and  Easthampton  to  10  cents,  and  the  discon- 
tinuance of  sale  of  ticket  books  between  Northampton  and  Williamsburg. 
•  STOCK,   BONDS.   &c. —       Date.        Interest.     Outstanding,  ntvs.,  &c. 

Stock.  $775,000  (par  $100)... A-O  $700,000  Apr.'ll.  2  H 

Loans  and  bills  payable  June  1  1911 60,000     

Dividends. — 1U01 .  8  %;  In  1902.  8  %;  In  1903,  8  %;  In  luo4.6%;  In  1H05, 
6"..  n  Dec  27  1005,  a  '  .  %:  In  1008  S '.'.  "i:  In  1907  ~  '"-■  In  llio.s,  6% 
la  1909,  Jan..  2^%:  In  1910.  Oct..  2%;  In  1911,  Apr..  2M%- 

ROAD.— Owns  26.639  miles  of  track.  Including  extension  to  Holyoke 
and  p&tenslon  from  Mt.  Tom  Junction  to  Easthampton.  Operates  44 
passriger  cars.  4  snow-plows,  9  other  cars  and  76  electric  motors. 

ANNUAL  REPORT. — For  9  mos.  end.  June  30  1910  and  12  months 
ending  Sept.  30  1909: 


9  mos. 
1910. 

Dividends    

Balance sur.$7,l02 


Year 
1909. 
$7,500 
def.21.965 


9  mos.        Year 
1910.  1909. 

Gross ..$128,891   $175,277 

Net 31,207        14,557 

Interest,  taxes.  &c     24.105       29.022 

OFFICERS. — President.  H.  M.  Tyler.  Northampton;  Treas.  &  Gen. 
Mgr..  L.  D.  Pelllssler,  Holyoke:  Supt.,  Edwin  C.  Clark.  Northampton. — 
V.  86.  p.  481;  V.  87,  p.  1605.  1664;  V.  88.  p.  1500;  V.  89.  p.  42;  V.  92.  p.  322. 

CONNECTICUT   VALLEY  STREET  RY.— Trolley. 

ORGANIZATION. — Incorporated  In  1899.  Commenced  Jan.  22  1900. 
Is  a  consolidation  on  April  1  1905  of  the  Northampton  &  Amherst  Street 
Ry..  the  Greenfield  &  Turner's  Falls  Street  Ry.  and  the  Greenfield  Deerfleld 
&  Northampton  Street  Ry..  as  per  plan  In  V.  80,  p.  1111. 

in  May  1909  Gov.  Draper  of  Mass.  signed  a  bill  authorizing  not  exceeding 
$750,000  of  mtge.  bonds  or  notes,  subject  to  approval  of  RR.  Com.  V. 
88.  p.  1313.  On  Oct.  4  1909  approved  an  Issue  of  not  exceeding  $700,000 
5%  bonds  to  refund  present  outstanding  bonded  debt  and  for  additions  and 
Improvements.     V.  89,  p.  918 

In  June  1910  Mass.  RR.  Comm.  approved  an  Issue  of  $100,000  pref.  stock 
(having  voting  power)  to  be  olfered  In  exchange  at  par  for  equal  amount 
•f  1st  &  ref.  bonds.  V.  90.  p.  1554:  V.  91.  p. 38.  OnSept.  1  lUlOComm.  ap- 
proved a  further  Issue  of  $29,008  pref.  and  $80,000  additional  bonds  under 
Northampton  <Je  Amherst  1st  mtge.,  to  retire  $100,000  1st  &  ref.  bonds 
V.    91,    p.    716. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  com.,  $500,000  ($100). - $500,000     1906-07,2% 

Pref. . $120. 000(6%cum.)  ($100) M-S  120  000  Sept '11.3% 

Connecticut  Valley  St  Ry  first  J    1900        5  g  M-S  120.000  Sept   11920 

mortgage,  gold  ($1,000)  .c*l  Int.  at  Old  Colony  Trust  Co.,  Boston.  Trust. 
Northampton  &  Amherst  first/   1900       5  g  M-S  180,000  Sept.  1  1920 

mtge.  $180,000  g  ($1 ,000)cilnt.  at  Old  Colony  Trust  Co.,  Boston.  Trust. 
Greenfield  Deerfleld  &  Northl    1903       5  g  J-J  150.000  July    1  1923 

first    mortgage,    $150,000,  ^Int.  at  Mercantile  Trust  Co  .  Boston,  Trus., 

gold  ($1 .000  and  $500)  _  .c*J  No  sinking  fund  and  bonds  cannot  be  called 
Greenfield    &   Turner's    Falls/    1896       5  g  J-D  70,000  June  1  1916 

first  mtge,  g.  sinking  fund.  1  Interest  at  Beacon  Trust  Co..   Boston. 
Green  &  Turn  Falls  cons  mtge/    1903       5gJD  60,000  June  1  1923 

$130,000  g  ($500  $1.000). c*l Interest  at  Beacon  Trust  Co.,  Boston.  Trust. 
Cui rent  liabilities  Sept  30  lsilo    _  ..  133,866  

Bonis. — Greenfield  &  Turner's  Falls  first  mortgage  (originally  S100.000) 
provides  for  the  payment  of  $2,000  annually  from  1897  to  1915.  Inclusive,  at 
a  premium.  Sufficient  of  the  consols  Is  reserved  to  retire  the  first  mort- 
gage bonds  at  maturity.  The  Northampton  &  Amherst  bonds  are  suoiect 
to  call  at  105  on  4  weeks'  notice,  as  are  the  bonds  of  the  Connecticut  Valley 
Street  Ry.  The  $120,000  Connecticut  Valley  bonds  were  Issued  under  the 
first  mortgage  of  the  Northampton  &  Amherst  Street  Ry.,  which  was  origi- 
nally drawn  for  $300,009. 

Dividend. — Initial  div.  on  pref. — 3% — paid  Sept.  1910.  In  1911, 
March,  3%;   Sept.,  3%. 

EARNINGS. — For  year  ending  June  30  lull ,  gross.  $208,273;  net,  after 
taxes,   $59,423. 

ROAD. — Owns  and  operates  47. 0">4  miles  of  track  between  Miller's  Falls. 
Turner's  Falls,  Greenfield.  Northampton  and  Amherst.  41  passenger  cars, 
2  snow-plows.  5  other  cars  and  134  electric  motors. 

OFFICERS. — Pres..  F.  E.  Pierce;  Sec.  and  Treas..  D.  P.  Abercromble 
Jr.;  Supt..  J.  A.  Taggart. — V.  88.  p.  1313:  V.  89,  p.  918;  V.  .«-,  p.  1554; 
V.  9i,  p.  38.  718. 

NORWALK,    OHIO. 
SANDUSKY  NORWALK  &  MANSFIELD  ELECTRIC  RY.— A  trollej 

road. 

ORGANIZATION. — Private  right  of  way  except  In  cities  where  Tran 
chises  run  25  years  from  1904. 

On  Dec.  10  1910  Judge  KiUlts  in  Federal  Court  at  Toledo  on  application 
•f  Guar.  Title  &  Tr.  Co.,  Pitts.,  granted  an  order  to  show  cause  why  a  re- 
ceiver should  not  be  appointed. 


STOCK   AND  HONDS —         Date.         Interest. 
Common   $360,000- 

Pref.,  $240,000  non-cum 

First     mortgage,     $600,000,1    1004 


5  J-D 


Outstanding.       Muturiti  . 

$360,000     

240,000     

600 .000   June  1   1921 


gold / Int. at  SecurltySav.Bk.&Tr. Co.. Toledo/I'm 

Bonds.  —  Redeemable  on  any  Int.  day  on  no  days'  notice  at  110  and  Int 
Sinking  fund  $5,oo<>  per  annum  June  1  1909  to  1913  Inclusive:  1014  to  1918 
Ineioslve,  $10,000;   lom  to  1923.  Inclusive,  $20  ono. 

ROAD. — Operates  31  miles  of  track  from  Norwalk  through  towns  of 
North  Fairfield.  Steuben.  New  Haven  and  Plymouth,  to  Shelby,  where 
connection  Is  made  with  the  suburban  lines  of  Mansfield:  also  a2H  miles 
extension  to  Chicago  Junction.     Standard  gauge.  70-lb.  T  rail. 

OFFICERS. — Pres..  Sherman  Culp;  V.-P..  A.  M.  Stentz;  See..  Chas. 
Suhr:  Treas.,  C.  S.  Brooks;  Gen.  Mgr.,  S.  S.  Burtsflcld.— V.  88.  p.  159; 
V.  91,  p.  1631.  

NORWICH,  CONN. 

NORWICH   &   WESTERLY  TRACTION  CO.— A  trolley  road. 

ORGANIZATION. — Incorp.  In  Connecticut  on  July  28  1911  as  a  reor- 
ganization of  the  Norwich  &  Westerly  Hy..  sold  at  foreclosure.  Stock 
authorized  and  outstanding.  $700,000  ($100).     No  bonds. 

EARNINGS. — Of  N.  &  W.  Ry.  for  year  ending  June  30  1911.  gross. 
$84,522.  In  1909-10.  gross.  $80,660;  net,  $21,514;  charges,  516,952; 
deficit,  $25,438. 

ROAD. — Owns  24.340  miles  of  track.  Including  sldlnirs.  from  Nor 
wlch.  Conn.,  via  Poquctanuck,  Hallvllle.  Rbewvllle,  Ninth  Stonlngton  and 
White  Rock,  to  Westerly.  R.  I.  Private  right  of  way  except  through 
town*.  Leases  4.172  miles.  Incl.  sidings,  between  Westerly  and  Ashaway 
Total  track  operated.  28.512  miles.  70-lb.  T  rails.  8  passenger  cars.  27 
•tiler  cars. 

•OFFICIOUS.      Pres.,   A.   E.   Locke;    Sec.   A.    II.    Peck;    Treas..    H.   W. 
Perfcles.  Norwich      -V.  93.  p.  470. 


PAWCATUCK  VALLEY  STREET  RY. 

Controlled  by  United  Railways  Co.  of  New  Jersey. 

ORGANIZATION.— la  March  1908  centrol  waa  purchased  from  the 
Westerly  Light  &  Power  Co.  by  the  United  Hallway*  Co.  of  New  Jersey,  a 
holding  company.     V.  86.  p.  920. 

STOCK  AND  BONDS—         Date.        Interest.      Outstanding.       Maturity. 

Stock $73,000      

Mortgage  $50,000  gold  ($500)1    1907        5g  50  000   June   1   1927 

redeemable  at  105  In  1912.  (Int.  at  Union  Trust  Co..  Providence   Trustee. 

EARNINGS  .—Pot  year  ending  June  30  1911  Grew.  $24,692:  net, 
$13,929;    Interest  and  taxes.  $1 1 ,250;    surplus.  $Z.*7U 

road.     Emb  acK. 

OFFICERS.— Pres..  F.  de  C.  Sullivan.  71  Bway..  N.  Y.:  See.  A  Treaa.. 
H.  P.  Phelps.  Norwich;  Gen.  Mgr..  John  E.  Sewell:  Sept..  J.  T  Cousin*  — 
V.  86.  p.  920.  _ 

OAKLAND    CAL. 
UNITED  PROPERTIES  COMPANY  OF  CALIFORNIA. 

ORGANIZATION. — Incorp.  In  Delaware  on  Dee.  31  1910  with  $200. one. - 
000  auth.  stock,  to  take  over.  It  Is  understood,  the  following  properties 
(V.  03.  p.  528),  together  with  other  enterprises.  As  pan  of  the  proposed 
development.  It  is  stated,  there  will  be  built  docks  of  the  largest  sl/r  at 
Oakland,  costing  over  $10,000,000. 


Bay  Cities  Water  Ce. 
Sierra  Water  Supply  Oe. 
United  Light  &  Power  Ce. 


Realty  Syndicate  Co 

Oakland  Traction  Co. 

San  Fr.  Oakland  &  San  Jose  Cons.Ry 

Fast  Shore  &  Suburban  Ry. 

Since  organization  of  United  Properties  Co.  those  Identified  wlte  it  <r 
Incorporated,  presumably  In  Its  Interest,  the  Paclfla  Terminal  Co.  of  Sam 
Francisco   ($5,000,000  stock);    Sacramento  Short   Line   Hy.    ($io.(m  • 

stock)  to  build  from  Oakland  to  Sacramento;  San  Jose  Short  Line  Uy. 
($80,000  stock,  half  pref.)  to  build  to  San  Jose.  On  Aug.  21  1911  the 
Oakland  Rys.  was  incorporated  In  California  with  $27,000,000  ($l<i"  of 
auth.  capital  stock  ($10,000,000  being  pref.)  "to  simplify  the  expenditure 
of  a  large  amount  of  money  which  is  now  ready  to  be  used  In  Improvement* 
and  extensions  of  the  railroad  properties  In  Alameda  County,  controlled  by 
the  United  Properties  Co."  namely.  It  Is  understood,  the  Oakland  Tr,v 
the  San  Fran.  Oakl.  &  San  Jose  Consol.  Ry.,  the  East  Shore  &  Suburbaa 
Hy.  and  the  Oakland  Terminal  Co.     V.  93,  p.  590. 

Realty  Syndicate. — Owns  control  of  Oakland  Trac.  Co..  Sam  Fran.  Oakland 
&  San  Jose  Consol.  Ry.  and  Calif.  Impt.  Co.  and  1st  U  bond*  of  People's 
Water  Co.  V.  83,  p.  162.  For  balance  sheet  of  April  19  1911  see  V.  93. 
p.  592.  In  Sept.  1911  It  was  reported  that  stock  wai  te  be  increased  front 
$5,000,000  to  $10,000,000. 

East  Shore  &  Suburban  Ry. — A  new  22-mlle  eleetrl*  railway  extending 
from  the  Oakland  Traction  system  at  Alameda  County  line  to  Fort  iHch- 
mond  and  San  Pablo,  Cal. 

Unofficial  Statement  of  Outst'g  Fund.   Debt  0»ntr»\let  Properties. 

Date.        Interest.      Outstanding      Maturity. 

Realty  syndicate $500,000 

Bay    Cities    Water    Co    firsti    1903  J-J  1.1*1,000  Jam    1    194$ 

mortgage  $10,000,000 /int.at  Merc.Tr.Ce..aF..tr..  A  U.S.M.&Tr. 

Sierra  Water  Supply  Co.  firsti    1906  F-A  7*0.000  Aug   1 

mortgage  $5.000,000 /Int.  at  Mercantile  Trest  Ge..  See  Free.. 

East  Shore  &  Suburban  Ry._Not  known 

United  Light  &  Power  Co Projected  compemy 

Oakland  Traction  Co 1 

San  Fr  Oak  &  San  Jose  ConsJSec  companies  bolew 

OFFICERS. — Pres..  F.  M.  Smith.  Oakland:  T.-Ps..  W.  *.  Teris 
Fran.,  R.  G.  Hanford,  San  Fran.,  and  W.  R.  Alberger:  T.-P.  amd  Trea* 
C.  B.  Zabrlskle.  N.  Y.;  Sec,  F.  W.  Frost;  Gen.  Coumgel.  Gavin  iicNah 
Office,  Mechanics'  Institute  Bldg..  Sam  Frae.  V.  92.  e.  ee.  129:  T.  98. 
p.   528,   591. 

(1)   Oakland  Traction  Co. — Trolley. 

ORGANIZATION.— Incorporated  In  California  Not.  8  1906  and  Is  a 
consolidation  of  the  Oakland  Traction  Consol.  and  the  Berkeley  Traction 
Co.  See  V.  83,  p.  1229.  The  Oakland  Traction  Consol.  was  a  consolidation 
of  the  Oakland  Transit  Consol.  and  the  Webster  Street  &  Park  Ry.  See  V. 
79,  p.  1462.  The  Oakland  Transit  Consolidated  was  a  consolidation  on 
Mar.  29  1902  of  the  Oakland  Transit  and  the  Oakland  San  Leandro  &  Hay- 
ward's  Electric  Ry.  Consolidated.  Franchises  expire  front  1933  to  194£. 
Comprises  practically  all  the  street  railways  doing  buslmess  in  Oakland. 
Alameda,  Berkeley  and  County  of  Alameda.  Ob  April  27  1901  began  using 
power  furnished  by  the  Bay  Counties  Power  Co..  which  power  Is  generated 
by  the  Yuba  River  and  transmitted  the  149  miles  by  copper  oables. 


NT 
192* 

trus. 


Sam 


STOCK  AND  BONDS— 
Common.  $10,875,000  ($100)  . 
Pref.,  6%  cum..  $7,050,000,1 

$100 J 

Oak.    Trac.    Co.    gen.    con.j 


Date.        Interest. 
'.'.'.I      Monthly 

1907        5gJ-J18 


Outstanding.      Maturity 

$10.875.000May'0.'.2  2-5 

7.050,000     Dec    10.  H 

3. 151. ono  Jan. 18  1935 


mtge..      g..      $12,000,000,  [Int.  at  Wells.  Fargo-Nevada  Nat.  Bk..  San 

sink,  fund    ($1,000) c*j      Fran.  Union  Tr.  Co..  San  Fran..  Trustee. 

Gen.  consolidated  mtge.,  Oakl    1905       5  g  J-J  2.134.000  Jan.    2  1933 

Trac.    Consol.,    $7.000.000 Knt.  at  Wells  Fargo  &  Co..  Bank.  N.  Y.   & 

gold  ($1 .000) cj  San  Fran.:  Union  Tr.  Co.,  San  Fran..  Trustee 

Oakland  Trac  equip  S250.000\    1911        6  J-J  250.000     See    text 

(sec  by  no  P-A-Y-E  carsi  __j  Int  at  1st  Fed.  Tr.Ce..  San.  Fr.  trus..  or  NT 
1st  cons.   M.    (See   text) 1    1902  5  g  J-J  1 .250.000  July  1  1932 

Oakland      Transit      Con.,jUnlon  Trust  Co.,  San  Francisco,  Trustee. 

g.,s.f.  ($1.000) c*J 

1st  con.  s.  f.  M.  Oak.  Tran.l    1901       5  g  J-J  l,59i.000    July  1  1931 

$3,000,000  ($1,000).  g..c*/ Mercantile  Trust  Co..  San  Fran..  Trustee. 
1st  mtge.  Oakland  Transit  Col    1S98        6  g  J-J  1 .400.000  July   7  1918 

$1,400,000,    g.,   s.    f..    notHnt.  at  Wells  Fargo  &  Co..  Bank.  N.Y.  and 

sub.  to  call c*J      San  Fran..  Cal.  Safe  Dep.  &  Tr.  Co..  Trust. 

Oak.    San    Leandro    &    Hay.l    1892       6  g  MS  250.000   Mar.  1  1922 

Fl.  Ry.  IstM.  g.  ($1,000)  ./int.  at  Wells  Fargo  &  Co.  Bank.  N.  Y.  AS.  F. 
2i>d  Ave.   Fl.  Ry.  1st  mort..\    1893        6  g  MS  15      250.000     Mar.   1  1923 

<jrld  ($1,000)    /int.  at  Wells  Fargo  &  Co..  Bank.  N.Y. 4  S.F. 

Mortgage  trustee  Is  the  California  Title  Ins.  &  Trust  Co..  San  Francisco. 

B.tids. — Of  the  $12,000,000  bonds  of  1907,  $6,980,000  are  reserved  for 
prior  lens.  A  sinking  fund  began  In  1907  which  will  retire  about  $7,000.- 
000  bods  by  1932.  Of  the  $7,000,000  Oakland  Traction  consolidated 
mortgage,  $4,826,000  are  reserved  to  retire  prior  liens.  $40,000  have  been 
canceled.  A  sinking  fund  began  In  1906  which  will  retire  $6,000,000  bonds 
by  July  11928.  See  V.  81,  p.  668.  The  auth.  amount  of  1st  consol.  mtge. 
of  1902  of  Oakland  Transit  Consolidated  was  originally  $6,500,000,  but 
shareholders  voted  on  June  17  1904  to  cancel  $1,654,000  previously  re- 
served for  extensions  and  improvements.  V.  78,  p.  2385.  Of  the  remain- 
ing bonds  auth.  53,495,000  are  reserved  for  prior  liens  and  $95,000  have 
been  canceled  by  sink.  fd.  A  sinking  fund  for  these  bonds  commenced  In 
1903  and  ranges  from  $10,000  to  $250,000  per  year,  which  will  retire  at 
maturity  $4,000,000  bonds.  Bonds  not  subject  to  call,  but  may  be  pur- 
chased for  sinking  fund  In  open  market.  See  V.  75.  p.  135.  Of  the  $3,- 
000,000  first  consols  Oakland  Transit,  $1,400,000  are  reserved  to  retire 
underlying  liens  at  maturity.  $5,000  have  been  retired.  A  sinking  fund 
commences  on  these  bonds  in  1912.  which  will  retire  or  provide  for  $2,000.- 
000  of  the  bonds  on  or  before  maturity.  Interest  on  both  consol.  mtges. 
Is  payable  at  Wells.  Fargo  &  Co.  Bank  in  New  York  or  Wells.  Fargo  Nevada 
Nat.  Bank,  San  Francisco. 

Both  the  Oakland  San  Leandro  &  Hay.Elcc.  Ry.  and  the  23d  Ave.  Elec. 
Ry.  mortgages  have  sinking  fund  commencing  ten  years  after  date  and 
Increasing  from  2",.  yearly  (of  total  bonds  outstanding)  for  the  first  five  years 
to  R  '  .  for  last  ftve  years.    The  bonds  arc  not  subject  to  call  before  maturity. 

Equipment  notes  mature  $31,000  annually  on  Jan.  2  1912  to  1918,  lncl.; 
$33,000.  1919. 

Dividends. — On  pref.,  1007  to  1909.  Inclusive.  6%  per  annum.  In  1910. 
Feb..  1  |  i% ;  then  '  ",,  monthly  to  Dec.  1910:  nunc  since.  On  com.,  in 
1907,  4  4-5%;   In  1908,  4  4-.V;,:    In  1009,  2  2-5%:   none  since. 

REPORT  of  combined  properties  for  year  end.  June  30  1910.  gross, 
$2  953,020-  net.  $1,120,326;  charges,  $650,478:  surplus.  $469,848.  For 
calendar  year  1909.  gross.  $2,880,966;  net.  $1,267,584;  charges,  $602,857; 
surplus.  $604,727. 

ROAD. — Operates  172.81  miles  of  trolley,  extending  from  Oakland  to 
Alameda.  Piedmont,  Berkeley,  Frultvale,  East  Oakland,  San  Leandro 
and  Haywards. 

OFFICERS. — Pres.,  E.  A.  Heron;  1st  V.-P..  Dennis  Searles:  2d  V.-P.. 
W  R  Albergcr;  Treas.  &  Sec.  Samuel  J.  Taylor;  Asst.  Sec..  F.  W.  Frost 
— V.  83,  p.  1229;  V.  91.  p.  155.  1331.  1512,  1630;  V.  92.  p.  1 19:  T.  98.  p.  *90. 
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(2)  San  Francisco^Oakland  &  San  Jose  Consolidated  Ry. — A  trolley 
and  ferry  line,  popularly  known  as  the  "Key  Route."  ■    • 

OKGANUA'nuiV. — incorporated  in  Calllornla  Mar.  6  1908  as  a  consoi  - 
datlon  of  the  San  Francisco  Oakland  &  San  Jose  Railway  (Incorporated 
June  13  1902)  and  the  San  Francisco  &  Bay  Counties  Ry.,  which  latter 
road  was  Incorporated  In  1908  to  build  an  electric  railway  from  San  Fran- 
cisco to  San  Jose.     Is  controlled   by  the   Realty  Syndicate. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Common,  $2,750,000  ($100).. $2,750,000     

Preferred,  $5,000,000  ($100)-.    - 5,000.000     

General     consolidated     mort-(    1908      5  g  M-N  19      2,000.000   May  19  1938 

gage,   $7,500,000   ($1,000)  ,\  Union   Trust   Co..    San   Francisco.   Trustee. 

gold   c*|  Interest  at  office  of  co.,  Oakland,  or  Wells- 

IFargo-Nevada  Nat.  Bank,  San  Francisco, 
f   1903        5  g  J-J  3,000,000  Jan    2    1933 

San   Fran   O    &   S  J   fly   lstflnt.  at    Wells-Fargo- Nevada  Nat.   Bank  In 

mortgage,  $3,000,000  HI. A      San  Francisco  and  W.  F.  &  Co.  Bank  in 

000),  s  f,  gold c*|      N.  Y.     Union  Trust  Co.,  San  Francisco. 

I     Trustee. 

f    1906        5  g  J-J  1,500.000  Jan    2    1933 

San  Fran  O  &  S  J  Ry  2d  mtgel  Int.    at    Wells-Fargo-Nevada    Nat.     Bank, 

$l,500,000,g($l,000),sf.c*'i      San    Francisco,    or   at    company's   office. 
I      Union  Trust  Co..  San  Francisco.  Trustee. 

Bonds. — Of  the  $2,000,000  consolidated  mortgage  bonds  reported  out- 
standing above,  $1,550,000  are  held  by  company.  Of  remaining  unissued 
bonds,  $4,500,000  are  reserved  to  retire  prior  liens.  A  sinking  fund  on 
these  bonds  begins  1915  to  1917;  installments  totaling  $4,345,000.  Bonds 
•annot  be  called.  A  sinking  fund  on  the  San  Francisco  Oakland  &  San 
Jose  Railway  first  5s  is  provided  which  will  retire  bonds  as  follows:  In 
1915  and  191G,  $25,000  each  year:  in  1917  and  1918,  $35,000;  in  1919 
and  1920,  $50,000;  in  1921  and  1922,  $75,000;  in  1923,  $90,000;  in  1924 
and  1925,  $100,000;  in  1926,  $115,000;  in  1927  and  1928,' $125,000;  in 
1929.  1930,  1931  and  1932,  $150,000.  These  bonds  cannot  be  called. 
See  V.  7b,  p.  655.  'i'ne  following  amounts  are  payable  annually  to  a  sinking 
fund  on  the  San.  Fran.  O.  &  S.  J.  Ry.  2d  mtge.  bonds:  1915,  $10,000; 
1916.  $15,000;  1917,  $20,000;  1918.  $25,000;  1919.  $30,000;  1920,  $35,000; 
1921,  $40,000;  1922,  $45,000;  1923  to  1925,  Inclusive,  $50,000;  1926  and 
1927.  $60,000;  1928  to  1932,  Inclusive,  $75,000.  These  bonds  are  not 
subject  to  call. 

ROAD. — Consists  of  5H  miles  (double  track)  from  a  pier-head  at  Emery- 
ville through  Oakland  to  Piedmont  and  another  line  6.79  miles  (double 
brack)  running  from  pier-head  to  Berkeley;  also  1  \4  miles  from  Emeryville 
to  55th  St.,  Oakland:  also  1  H  miles  from  55th  St..  Oakland,  to  Claremont 
Total  about  27.14  miles  of  single  track.  94  cars.  Five  large  ferryboats  are 
used  to  connect  the  road  with  San  Francisco.  Contemplates  constructing  a 
line  from  San  Francisco  to  San  Jose. 

REPORT. — For  year  end.  June  30  1910,  gross,  $1,079,057;  net,  $467,974; 
Bxed  charges,  $180,376;  surplus,  $287,598.  For  cal.  year  1909,  gross, 
$1,001,802:  net,  $504,912;  fixed  charges.  $225,301;  surplus,  $279,611. 

OFFICERS. — Pres.,  E.  A.  Heron;  V.-Ps.,  Dennis  Searles  and  W.  R. 
Alberger;  Sec.  and  Treas.,  S.  J.  Taylor;  Asst.  Sec,  F.  W.  Frost. — V.  86. 
p.  722,  1285;    V.  87,  p.  98;    V.  91,  p.  155;    V.  93,  p.  590. 


OIL  CITY,  PA. 

CITIZENS  TRACTION  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Pennsylvania  May  23  1902  Owns 
and  operates  the  Citizens"  Light  &  Power  Co.  (capital  $75,000) .  the  Monarch 
Park  Hotel  Co.  (practically  an  amusement  park  with  60  acres  of  ground) 
the  Big  Rock  Bridge  Co.  and  the  Reno  Bridge  Co. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Common  $1,000,000  ($50) $1,000,000      No  dL 

Preferred  $1,000,000  ($50)... __  1,000.000     No  dlv. 

1st   mortgage   $750,000   goldf    1905  5  J-J  736.000  July  31  1935 

($1,000)  sink,  fund Unt.  at  Penn.  Co.  for  Ins.  on  Lives  &  Grant. 

_  I      Annuities,  Philadelphia,  Trustee. 

Bonds. — $14,000  have  been  retired.       

EARNINGS. — For  years  ending  June  30  1910  (for  both  traction  company 
and  light  and  power  company),  gross,  $277,186;  net,  $80,560.  In  1908-09, 
gross,  $264,945;  net,  $67,609. 

ROAD. — Operates  34.76  miles  of  track  connecting  Franklin  and  OH  City 
by  two  routes  (on  either  side  of  the  Allegheny)  and  reaching  the  borouirlis 
of  Rousevllle  and  Slverly.  65-lb.  and  70-lb.  T  rail  and  85-lb.  girder  rail. 
Has  49  passenger  cars:  11  service  cars  and  2  snow  sweepers.  The  controlled 
Citizens'  Light  &  Power  Co.  furnishes  electric  light  and  power  for  Oil  City 
and  vicinity. 

OFFICERS— Pres  ,  Joseph  Seep,  Tltusvllle:  V.-P.,  William  Hasson; 
Sec  and  Treas.,  George  G.  Sloan:  Gen.  Man.,  F.  D.  Shaffer. — V.92,  p.  1563. 
— «^^— 

OKLAHOMA  CITY,  OKLA. 

OKLAHOMA  RY.  CO.— A  trolley  road. 

The  same  Interests  contiol  tue  Guthrie  Street  Ry.  system  of  7  miles. 

ORGANIZATION. — Incorporated  In  Oklahoma  on  June  15  1904  under 
tne  name  of  Oklahoma  City  Ry.  Co.  On  Sept.  21  1907  name  changed  to 
Oklahoma  Ry.  Co.,  Increasing  charter  powers  so  as  to  constitute  both  an 
urban  and  Interurban  road  and  Increasing  stock  from  $1,000,000  to  $3,000.- 
f»00.  About  two-thirds  of  road  on  private  right  of  way  (inci.  28  miles  of 
track  within  the  city);  Oklahoma  City  franchise  perpetual,  subject  to  right 
of  city  to  purchase  property  on  Jan.  31  1932  or  at  end  of  any  15-year 
period  thereafter. 

Leases  the  Oklahoma  Elec.  Term.  Co.  for  10  years  from  June  1  1911  at  an 
ann.  rent  of  $24,000  and  guar,  that  company's  bonds,  prin.  and  int. 

On  Feb.  24  1911  shareholders  voted  (a)  to  Increase  auth.  capital  stock 
from  $3,000,000  to  $15,000,000,  consisting  of  $5,000,000  pref.  and  $10,000.- 
000  com.  and  (ft)  to  make  a  $12,000,000  bond  issue.  Increase  In  capitali- 
zation, it  Is  stated,  is  for  building  Interurban  lines  connecting  various  sur- 
rounding cities.     V.  92,  p.  323. 

w^nu1??rcn.4  1911  a  str'1{e  occurred  on  company's  lines  and  lasted  until 
March  13  1911,  the  company  coming  out  successful. 

STOCK  AND  BONDS—  Dale.  Interest.  Outstanding.  Maturity. 
Common  $10,000,000  ($100)..  $3  800  000 

Pref  $5.000, 000($100)5%  cum. .......         1,795.900  Oct'lV.i  "«% 

F.$n%J}<i    rerund'ne    mtge.l    1907        5  g  J-J  358,000  Jan    1     1938 

$3,000,000  ($1,000)  g...c'/Int.atSafe  Dep.  4  Tr.  Co.,  Pittsb.,  Trustee. 
First  4  ref  mtge  $12,000,0001    1911        5  g  J-J  2,642.000  Jan    1    1941 

gold  ($1.000) e'   Int.  at  Mississippi  Valley  Tr.  Co.  St.  Louis, 

_,,„,„  J      Trustee,  or  Harris  Tr.   A  Sav.  Bk..  Chic. 

Okla   Elec   Term    first   mtgel    1910       5  K  J-D  100,000   Dec    1    1915 

guar  prin  and  int   ......  _c/Int.  at  Miss.  Vail.  Trust  Co,  St.  Louis.  tniB. 

Bonds — Of  the  1st  &  ref.  bonds  of  1911,  $358,000  arc  reserved  to  retire 
underlying  bonds;  remaining  bonds  can  be  Issued  at  not  exceeding  80 %  of 
oost  of  extensions,  enlargements  and  additions  under  certain  restrictions. 

w  n ■>'  c,,l  at  ,05  and  int-  on  Jan-  l  1921  or  any  Int-  (Iate  thereafter, 
v.  v£,  p.  mo  No  s.  f.,  but  bonds  have  a  renewal  fund  of  2%  per  ann.  of 
bonds  out.  The  1st  &  ref.  mtge.  of  1907  is  limited  under  the  terms  of  the 
}.£.-,mtKL'  of  1!,n  to  52,500,000,  of  which  $2,139,000  are  deposited  as 
additional  security  for  1st  &  ref.  5s  of  1911  and  $358,000  are  out.  Mtee. 
hondsof  1907  can  be  called  in  1918  on  90  days'  notice  at  110  &  int.  Nos.  f. 
1„  .•  ,ma  ';U:r,  Tl'rrn  »°nds  are  subject  to  call  on  any  int.  day  at  102  <A 
V    03    p""^         K   notlcc       Tn,'y  aro  euar-  P-  *  '••  by  Oklahoma  By.  Co. 

rinwifel^L  OaVi*  d,v-5%-Pa,d  Jan-  1909  and  l*%  *«*■ 

n?.^£NiINif;S  '~~ Foryear  ending  Dec.  31  1910,  gross.  $661,946;  net,  $262.- 

t»«J?"  char^s.  Ac..  $140,813;  surplus.  $121,302. 

KUAU  —Operates  *0  miles  of  track  In  Oklahoma  City  and  suburbs:  92 
passenger  cars  and  20  other  cars.  Is  building  an  extension  to  Guthrie. 
May  28   1911  Edmon<l  Is  completed,  and  was  placed  In  operation 

OFFICERS.— Pres..  Anton  II.  Classen;  V.-P.,  J.  W.  Shartel:  V.-P.  tc 
.en.  Mgr  Geo.  W.  Knox;  Sec,  Chas.  Hoopes;  Treas..  Henry  M.  Brauer. 
General  offices,  Oklahoma  city.— V.  85.  p.  022;   V.  92.  p.  323.  103.1,  1 1 10. 

OLEAN,  N.  Y. 

troll^'™^    NEW    Y°RK     &     PENNSYLVANIA   TRACTION   CO.— A 

m  ORP.ANL^ATION— ,noorPorated  ln  Ncw  York  and  Pennsylvania  on 
nil  dm  J  '  ,and  ls  a  cons°ll<latlon  of  the  Olean  Street  Rv.  and  the  Rock 
»  i  ^  "  X  lattpr  being  a  reorganization  of  the  Olean  Rock  Cltv  fc  Brad- 
rord  Ry  Bradford  St.  Hit.  Co  has  also  been  consolidated.  Owns  entire 
stock  of  .Shinglehouse  St.  Ry.  Franchises  practically  perpetual,  except  in 
city  of  Bradford,  where  rights  expire  In  1944. 


On  April  15  1910  up-State  Pub.  Serv.  Com.  authorized  company  to  In- 
crease stock  from  $2,000,000  to  $2,600,000  and  classify  shares  as  below. 
See  V.  90,  p.  1103.  Of  the  $600,000  new  1st  pref.,  $500,000  was  ex- 
changed for  a  like  amount  of  refunding  bonds. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Common  $1,000,000  ($100)... $1,000,000     

1st  pref  (6%  cum).  $600,000 J-J  600,000  July'11.3% 

2d  pref  (5%  n-c) .  $1,000,000 

($100)    1,000,000     

1st  and  ref  mtge  $5,000,0001    1906        5  g  J-J  2.000,000  July   1  1957 

gold  ($1,000) .c*/lnt.  at  Trust  Co.  of  Amer.,  N.  Y.,  Trustee. 

Olean    Street    Ry    1st    mtgel    1899        5  g  M-N  184,000   Nov    1  1929 

$225,000  ($1,000)  gold..c*/lnt.  at  Fidelity  Trust  Co.,  Buffalo,  Trustee. 
Olean  St  Ry  1st  exten  mtgel    1901       5  g  F-A  116,000  Aug    1  1931 

$130,000      ($1,000)      gold. f Int.  at  Fidelity  Trust  Co.,  Buffalo.  Trustee. 

(Cannot  be  called) c*J  Sinking  fund  of  $2,000  commenced  ln  1905. 

Bonds. — Of  the  $5,000,000  1st  &  ref.  bonds,  $300,000  are  reserved  for 
prior  liens.  Additional  bonds  for  extensions  and  additions  at  85%  of  cost. 
Are  subject  to  call  on  or  before  Jan.  1  1912  at  105  and  interest;  thereafter  at 
110  and  interest.     See  V.  91,  p.  1162. 

Sinking  fund  on  Olean  Street  Ry.  1st  mtge.  of  1899  became  operative  ln 
Nov.  1901,  $4,000  being  paid  annually.  $49,000  had  been  paid  to  Sept.l 
1911.  Bonds  cannot  be  called.  A  sinking  fund  on  the  1st  mtge.  extension 
bonds  became  operative  Aug.  1  1903;  $20,000  had  been  paid  Into  the  fund 
Sept  1  1911.  In  addition,  the  Shinglehouse  RR.,  whose  stock  is  owned, 
has  $54,000  5%  bonds  due  In  1933.  which  have  a  sinking  fund  of  $1,000  yrly. 

Dividends. — On  first  pref.  initial  div. — 3% — paid  Jan.  1911;   July,  3%. 

EARNINGS. — For  year  ending  June  30  1911,  gross,  $406,203;  net, 
$216,230;    interest,   taxes,   rentals,    &c,   $135,845;    surplus,   $80,385. 

ROAD. — -Operates  In  Olean  and  Bradiord,  and  between  those  points; 
and  lines  from  Bradford  to  Lewis  Run  from  Olean  easterly  through  Ceres 
(where  a  connection  is  made  with  the  Shinglehouse  RR.)  to  Bolivar-  from 
Olean  westerly  to  Salamanca  and  thence  to  Little  Valley,  from  Seneca 
Junction,  N.  Y.,  to  Clarkdale,  Pa.  Total  about  98  miles  of  road.  70-lb. 
rails.  58  passenger  cars,  30  freight  cars,  5  snow  plows. 

OFFICERS. — Pres..  W.  R.  Page,  Olean;  V.-P.  and  Treas.,  Jos.  B. 
Mayer  New  York:  Sec  ,  C.  G.  Bullls.  Olean. — V.  83  p.  1292:  V.  84,  p 
1429;  V.  90,  p.  978,  1103;    V.  91,  p.  1162,  1712;   V.  92,  p.  732. 


OMAHA,  NEB. 

OMAHA  &  COUNCIL  BLUFFS  SI  REET  RY.— A  trolley  road. 

ORGANIZATION. — Incorporated  ln  Nebraska.  Owns  lines  formerly 
operated  by  Omaha  Street  Ry.  Co.;  leases  the  Omaha  &  Council  Bluffs  Ry. 
*  Bridge  Co.  ln  Council  Bluffs,  la.,  until  1947,  together  with  Its  bridge  over 
Missouri  River,  rental  being  $60,000  per  annum,  ln  addition  to  all  fixed 
charges. 

Strike. — In  Sept.  1909  became  involved  ln  a  strike  with  Its  men,  and 
traffic  was  tied  up  for  some  time.     Company  won  out. 


Interest. 

Q-J 

5  Q-J 


Outstanding.  Maturity. 
$5,000,000  Oct.'ll,  1  % 
4.000 .000 Oct.  11.1  X  % 


5  g  M-N         2.500,000  May    1  1914 


STOCK  AND  BONDS—        Date. 

Common  $10  000,000  ($100) 

Pref  5  %  cum  from  Jan  1  19041    

$5,000,000  ($100) ] 

Omaha  St  Ry  1st  consoi  mtge]    1889 

$2 ,500 ,000  gold (Interest  at  Farmers'  Loan  &  Tr .  Co . ,  N .  Y . 

Om  <Sc  C  B  St  Ry  1st  con  mtgel    1902       5  g  J- J  6,814,000  Jan     11928 

$10,000,000   gold    ($1,000)  ^Interest  at  Guaranty  Trust  Co.,  New  York. 

no  sinking  fund c*J 

Stock  and  Bonds. — $5,000,000  common  and  $1,000,000  preferred  stock 
are  set  aside  for  additions  and  Improvements.  Of  the  new  $10,000,000 
mtge.,  $2,500,000  ls  reserved  to  retire  a  like  amount  of  Omaha  St.  Ry. bonds. 
Remainder  reserved  for  extensions  and  Improvements  at  85%  of  cost. 

Dividends. — First  dividend  on  pref.  stock,  1  M%,  was  paid  April  1  1904, 
and  same  amount  quarterly  to  and  Including  Oct.  1911.  On  com.,  1st  dlv., 
2%,  paid  July  1907.  In  1908,  4%;  in  1909.  4%;  in  1910,  Jan..  2%;  July. 
2%;  in  Oct.  changed  to  quar.  and  paid  1%.  In  1911,  Jan.,  1%;  Apr.,  1%; 
July,  1%;   Oct.,  1%. 

REPORT. — For  cal.  year  1910,  gross,  $2,621,455;  net,  $1,142,209;  other 
Income,  $18,209;  Interest,  taxes  and  rentals,  $754,442;  surplus  Jan.  1  1910, 
$125,087;  dividends,  $400,000;  profit  &  loss  adjustment,  $2,092;  total  sur- 
plus Jan.  1  1911,  $128,971. 

ROAD. — Owns  11' 0  miles  of  track,  being  all  the  street  railways  In  Omaha 
and  South  Omaha,  Florence,  Benson  and  Dundee,  Neb.  Also,  by  lease  or 
stock  control,  receives  the  earnings  of  all  Btreet  railways  ln  Council  Bluffs, 
la.  (30  miles) ,  Including  the  Omaha  &  Council  Bluffs  bridge,  making 
total  operated  or  controlled  150  miles. 

OFFICERS.— Pres.,  G.  W.  Wattles:  V.-P.,  Frank  T.  Hamilton;  2d  V.-P. 
&  Gen.  Mgr..  W.  A.  Smith:  Sec.  &  Treas.,  L.  C.  Nash:  Asst.  Gen.  Mgr.. 
R.  A.  Leussler. — V.  86,  p.  169;    V.  91,  p.  791;   V.  93,  p.  45. 

(1)  Omaha  &  Council  Bluffs  Railway  &  Bridge. 

ORGANIZATION. — Incorporated  ln  Iowa.  An  electric  road.  Is  leased 
to  the  Omaha  &  Council  Bluffs  Street  Ry .  For  terms  of  lease,  see  statement 
of  the  latter  above.  Owns  entire  capital  stock  of  the  Omaha  Council  Bluffs 
&  Suburban  Ry.  and  the  Lake  Manawa  &  Manhattan  Beach  Ry.  The 
$600,000  mortgage  of  the  former  company,  made  to  the  Royal  Trust  Co. 
of  Chicago  and  Albert  E.  Johnson,  as  trustees,  ls  all  held  by  the  Rv.  & 
Bridge  Co.  Lake  Manawa  &  Manhattan  Beach  has  no  funded  debt.  Fran- 
chises run  until  1946.  On  Dec.  13  1909  Inter-State  Commerce  Comm.  or- 
dered a  reduction  of  fare  between  Omaha  and  Council  Bluffs  from  15  to 
10  cents.  V.  89,  p.  1597. 


STOCK  AND  BONDS.—       Date. 

Common  $1,500,000  ($100) 

Pref  4%  cum  from  Feb  1  19071    

$1,500,000  ($100) / 

1st    consoi    mtge    $2,000.0001    1902 


Interest. 

"""f-a" 


5  J-J 


Outstanding.      Maturity. 

$1,500,000 

1,500.000     In  1911.4% 

1.698.000  Jan      1  1928 


($1,000)  gold c*JIntcrestat  Central  Trust  Co..  N    Y..  Trustee. 

Bonds. — Of  the  new  1st  consolidated  mtge.  for  $2,000,000.  $116,000  are 
held  ln  treasury  of  the  Omaha  &  Council  Bluffs  St.  Ry.,and  Included  ln 
amount  outstanding  above;  the  remaining  $302,000  Is  reserved  for  im- 
provements. V.  89.  p.  1234,  1281  $600,000  bonds  of  the  Omaha  Council 
Bluffs  &  Suburban  Ry.  are  deposited  as  security  for  the  O.  &  C.  B.  Ry.  & 
Bridge  consoi  5s. 

ROAD. — Comprises  30  miles  of  track.  Including  the  trackage  of  the 
Omaha  Council  Bluffs  &  Suburban  Ry.  and  the  Lake  Manawa  &  Manhattan 
Beach  Ry.,  embracing  the  entire  street  railways  of  Council  Bluffs.  Also 
owns  bridge  between  Omaha  and  Council  Bluffs  over  the  Missouri  River. 

OFFICERS.— Pres.,  J.  H.  Millard;  V.-P..  Geo.  F.  Wright;  Sec.  C.  T. 
Stewart;  Treas.,  E.  E.  Hart. — V.  77,  p.  37;  V.  89,  p.  1224    1281.  1597. 

NEBRASKA  TRACTION  &   POWER  CO. 

Receivership. — On  Nov.  2  1910  Judge  Munger  In  the  U.  S.  Circuit  Court 
at  Omaha  appointed  Arthur  E.  English  (Pres.  of  road)  receiver.  There  Is 
said  to  be  $12,000  Interest  overdue  and  $13,000  due  for  labor  and  material; 
V.  91,  p.  1254.  Receiver's  certificates  have  been  issued  to  complete  the 
road. 

ORGANIZATION. — Incorporated  In  Nebraska  Sept    26   1908 

STOCKS  AND  BONDS —      Date.        Interest.     Outstanding.       Maturity. 

Stock,  com,  $500,000  ($100) $100,700         

Stock. pf.$1.500,000($100)n.-C 5%  148.000  

Receiver's  certificates 50,000     

1st   mtge     $1,330,000    ($100,1    1908      6gAA015  154.000     Oct  13  1933 

$500  and  $1,000)  g. ./Midland  Guarantee   &  Trust  Co..  trustee 

Bonds. — Bonds  are  subject  to  call  at  105  on  or  after  Oct  18  1918  and 
have  a  sinking  fund  of  from  2  to  4%  of  earnings.  Interest  Is  payable  at 
the    Omaha    National    Bank. 

ROAD. — Operates  from  So.  Omaha  to  Ralston,  and  about  2-3  tri.ided 
from  Ralston  to  Papllllon. 

OFFICERS.— Pres.,  Arthur  English;  V.-P..  Frank  Koutsky:  Sec.  and 
Treas.,   F.  A.   Howard;  (ien.   Mcr.,  <;.  I).  Rice— V.89.  p  .994  ;  V.  91  .  |>.  1254  . 

ONEONTA,  N.  Y. 

OTSEOO  &   HERKIMER   RR.— A  trolley  road. 

ORGA NIDATION. — Succeeded  on  July  10  1909  the  Onconta  &  Mohawk 
Valley  \i\i.  v.  89,  p.  4ii.  in  Sept.  1911  preliminary  order  t">  Imue  se- 
en rl  ties  had  been  i' ran  ted  bv  Pub  Serv  Coin  in  ,,  but  matter  was  still  pending. 
V.   92,    p.    1036. 

EARNINGS.       For  vear  end     .Inn.    .In   Mill.  (TrOSS,   I  2  1  8,46  I  ;  net .  $7,618; 

taxes,  $7  200;  other  deductions,  $0,1  I  .  $8,701, 


8fi 


ELECTRIC  RAILWAYS 


Vol.  ia   wi.i 


:    miles  nf  •■  town, 

point  ii  connects  with  (be 
ii    i  tic*.   |  i  otal  opera  tea,  90.04 

0  •  . 

i    V  -I'..  W.  B.  Reed  Jr.;  1 
lustln.  Hartwlck,  N  .  v  .;  Gen    Mgr  ,Jo  i.  K.  Choate,  Hart  wick, 
—  V.  02,  p.   Ifli 

OSSINING,  N.  Y. 
HUDSON    RIVER    &    EASTERN    IRACTION  CO. 

[ZATION.  -Incorporated  In  New  7ork  on  Peb  On 

May  S3  1011  Pub.  Serv.  Comm.  granted  permission  to  build  an  extension 
from  Osslntng  through  BrlarcllO  Manor,  PleasantvUle  and  Sherman  Park 
to  White-  Ptauu,  1"  miles.     ;i  miles  In  Osslnlng  are  in  operation. 

P STOCK   AND   BONDS.—       Date.        Interest.     Outstanding.      Maturity 

Stock  (400.000 JK-I.  ii. 

:e  51.000.000  gold)     11(07         5  g  F-A  75.000    Fell    1     1UR" 

(11.000)     c&r/Int.  at  Trust  Co.  of  America.  N.  Y..  Trusts 

Bonds.      Are  subject  to  call  on  or  after  Peb.  1   1012  on  any  Int.  day  at  !()."> 

and  iiit . 

OFFICERS.    -Pres.,  ().   c;.   Dennett.   New  York:  Sec..  J.  A.   Byrne,  37 

Wall  St.,   -V   Y.;  Trias.   A:  Gen.   MgT.,   W.   L.  Stratton,  Osslnlng,   N.   Y. 

OTTUMWA,  IOWA. 
OTTUMWA  RAILWAY  &  LIGHT  CO.     Trolley. 

$630,200  com.,  |218,300  pref.  and  $132,000  1st  &  rcf.  bonds  are  owned 
by  the  Standard  Gas  &  Electrlo  Co. 

ORGANIZATION.  — Incorporated  In  Delaware  on  Deo.  11  l'.»0S  as  .suc- 
cessor to  the  Ottumwa  Traction  <fe  Light  Co.  The  latter'8  franchises  for 
street  railway,  electric  lighting  and  steam  heating  plants  were  extended 
by  municipal  election  on  July  8  1901  for  25  years  from  May  23  1001. 

STOCK  AND  RONDS—        Date.       Interest.     Outstanding.        Maturity 

Com.,  5650.000  (5100) ...  5050,000       

Pref.,  SI. 250, 000  (5100)7%  cu Q-.I   15  415,100 July  1  5"1 1  1  U 

1st    and    rcf.    mtg.,    51.500,-1    11)06        5  g  J-J  071,000    Jan.l  1024 

"rust  Co..  Chicago.  Trustee. 
1 


000.   gold    (51,000) c*f  Int.  at  Central  Trust  Co.,  Chicago.  Trustee. 

Ott.Tr    &  I.t.   1st  M.,  5500. -1     1001        5g  A   t)  318,000     Oct    1   1021 

ooo    (Sl.ooi)    gold,  s  fc'/int    at  u.S   Mort.  &  Tr.  Co.,  N.  Y.,  Trustee 

.Slock. — Pref.  is  cumulative  from  and  after  Juiv  1  1009;   redeem,  at  110. 

Bonds. — Of  the  authorized  Issue  of  51.500,000,  5318.000  are  reserved 
to  retire  prior  Hens  and  $186,000  are  reserved  for  extensions  and  better 
ments.  The  new  bonds  are  subject  to  call  at  103  and  Int.  A  sinking  fund 
of  1%  per  annum  on  bonds  out  commenced  July  1  1909.  525.000  have 
been  retired.  The  Ottumwa  Trac.  &  Lt.  Co.  bonds  can  be  called  after 
Oct.  1  1911  at  105  and  int.  and  each  year  thereafter  at  H%  less  until  par  Is 
reached.  Bonds  Nos.  1  to  20  may  be  redeemed  at  105  and  int.  after  Oct.  1 
1907.  V.  74,  p  95.  Sinking  fund  on  these  bonds  of  55,000  annually  is 
operative  from  1907  to  1900  and  58.000  annually  from  1010  to  1920. 

Dividends. — Initial  dlv.  on  pref. — 1X% — paid  Oct.  1909  and  same 
amount  quarterly  since  to  and  Including  July  1911. 

EARNINGS       For  year  ending  Ju'y  31  1911,  gross,  $279,640;   ict, 
321:  in'   .  $63,862;   liv.,  529,057;  surplus,  $37,402. 

ROAD. —  Operates  11  <$  miles  of  trolley  road  In  city  of  Ottumwa,  Iowa. 
Weight  of  rails,  60  lb.  T.  Standard  gauge.  Also  does  municipal,  com- 
mercial and  residence  electric-lighting  (Including  125  miles  of  pole  line. 
carrying  200  miles  of  wire);  supplies  electric  power  for  stationary  motors. 
&c,  and  operates  a  system  of  steam  heating,  with  3  l*s  miles  of  mains. 

OFFICERS. — Pres.,  Arthurs.  Huey:  Sec.  R.  J.  Graf:  Gen.  Mgr  .  W.  P. 
Raber;  Mgrs.,  II.  M.  Byllesby  &  Co.,  Chicago.— V.  82.  p. 1269;  V.89,  p.  994. 


OWENSBORO,   KY. 

OWENSBORO  CITY   RAILROAD.— A    trolley    road 

In  May  1910  a  syndicate  composed  of  the  principal  stockholders  of  Evans- 
vllle  Rys.  Co.  purchased  control  and  re- financed  the  company.  An  exten- 
sion down  the  Ohio  River  Is  contemplated.     V.  90,  p.  1364. 

ORGANIZATION. — Chartered  In  1886.  Franchise  runs  till  1936  and 
gives  exclusive  rights  to  operate  street  railway  in  said  city. 

STOCK   AND    BONDS—       Date.         Interest.      Outstanding.       Maturity-. 

Common,  575,000  ipar  S.->0>._    $75,000  f.  p.     

1st     mtge,      5200,000,      gold'    1002        .">  g  J-.J  200.000  Jan      1   1932 

(51,000),  c&r.  not  red [Interest    at    Louisville   Trust    Co.,    Trustee. 

General  mortgage,  5200,000./    1910        6  M  N  174,000   May    1  1933 

}Amer.  Tr.  &  Sav.  Co.,  Evans  v.,  Ind.,  trustee 

EARNINGS.— For  cal.  year  1910.  gross,  §62,448;  net,  $18,481.  In 
909,    gross,    554,622;   net,    $16,438. 

ROAD. — Owns  15  miles  of  street  railway  In  Owcnsboro  and  suburbs; 
56  and  70-lb.  rail:  25  motor  cars,  double  G.  10.  800;  5  trailers:  25  10-ton 
coal  cars.     Power  house  600  k.w.  capacity. 

OFFICERS . — Pres.,  W.  A.  Koch.  Evansvllle,  Ind.;  V.-P..  Albert  W. 
Funkhouser:  Sec.  C.  II.  Battin.  Evansvllle,  Ind.;  Treas.,  C.  C.  Watkins. 
Owensboro.  Gen.  Mgr.,  W.  A.  Carson.  Evansvllle,  Ind.:  Supt..  G.  R.  Milli- 
can,  Owensboro.— V.  79,  p.  270;  V.  84,  p.  340;  V.  00,  p.  1364. 


PADUCAH,   KY. 
PADUCAH  TRACTION  &    LIGHT  CO. 

ORGANIZATION. — Incorporated  In  Maine  on  Nov.  17  1005  and  ownp 
all  the  securities  of  the  Paducah  Trac  Co  and  Paducah  Lt.  &  Power  Co 
Besides  street  railway  business,  does  the  entire  commercial  electric  llghtlne, 
and  gas  business  of  the  city.  Street  railway  and  electric  lighting  franchises 
expire  In   1024  and   1926:    gas  franchise  Is  perpetual. 

STOCK  AND  BONDS—        Date.        Interest,     outstanding.      Maturity. 

Common,  51.000.000  (5100) 51.000,000     

Pref  5%  cum  $1,000,000(5100)    J-D  500.000  J'ne '07.  1  % 

Coll.     tr.     mtg..     52.0O0.0OOJ    1905        5  g  M-N  672.000    Nov.  1   1935 

gold. tint,  at  State  St.  Trust  Co  .  Boston.  Trust  •». 

Paduc  St  Ry  1st  M  $100,000  gl    1890       6  g  J-J  82,500  July  1   1920 

sink  fund  of  51.200  ann /Int.  at  Columbia  Trust  Co.,  Louisville,  Trus. 

Paduc  St  Ry  mtge  (S250, 000)1    1893        fi  J-J  100,000  July   1    1023 

g  callable  after  July  1  '13at)Int.  at  Fidelity  Trust  Co.,  Louisville.  Trus. 

par  &  Int     . J 

Peop  L  P  &  Ry  1st  M  5100,-1     1898         6  M-S  100.000    Sept   1     1017 

000  g  callable  in  whole  or  [interest  at  Citizens' Savings.  Rani;,  Paducah. 

part  at  par  and  Interest J 

Paducah  City  Ry.  M.,  51.000-1    1002        SgJ.I  325,000   July   1    1932 

000,    g..     (5500-51.000)  .c*/Int.  at  N.  Y.  Trust  Co.,  N.  Y..  Trustee. 
Notes  payable  July  31   1011.. 116.500     

Stock  and  Bonds. — Of  the  S2.000.000  new  bonds,  5542,000  are  reserved 
to  retire  prior  liens  and  $786,000  for  future  Improvements.  Subject  to  call 
as  a  whole  at  105  and  Interest.  A  sinking  lund.  If  earned,  of  1  %  per  annum 
of  outstanding  bonds  commenced  Nov.  1  1906.  and  becomes  ohllgntorvNnv 
1  1911.  Pref.  stock  Is  redeemable  at  110.  Of  Paducah  St.  Ry.  bonds  of 
1890.  $17,500  arc  held  by  sinking  fund. 

Dividends. — First  dlv.  on  pref.  stock,  1%,  was  paid    Dec.    1    1006,  and 
1%  was  paid    again  on  June  1   1007.     None  since  to  July  31   1911. 

EARNINGS.      Of  combined  companies  for   12   mos.  end.  June  30    1011. 
gross,  (256.850:  net,  $116,268;  Int.  and  taxes,  $83,065;  sink.  fund.  $6,7  10: 

surplus,    $25. 563.  

IP"  ROAD. — Operates  17.7  miles  of  track;  35  to  00-lb.  rail:  standard  gauge. 
48  cars. 

officers.  -Pres.,  Frederick  P.  Royoe;    V.-Ps., Joseph  L.  Friedman, 

Paducah,  and  Knight  I'.  Hoblnson,  Roston:   Sec,  Clement  R,  Ford;    Treas., 
Henry  B.  sawyer;   Gen,  Mgrs..  stone  ,v  Webster,  Boston. — V.  83,  p.  1229. 

PARKERSBURG,  W.  VA. 
•PARKERSBURG  MARIETTA  &  INTERURBAN  RY— A  trolley  road. 
ORGANIZATION. — Consolidation  of  th?-  Parkersburg  &  Interurban  Ry., 
the  Parkersburg  Gas,  Elec.  Lt.  &  St.  Ry.  Co.  and  the  Marietta    Elcc.   Co. 
In  1910  Increased  authorized  stock  from  $440,000  to  51.000.000.     V.  90. 
p.    447. 


STOCK  AND  BONDS—         Date. 
tock.  51,000,000 

1st  mtge,  g,  Parkersburg  lines.   1898 

1st  mtge,  Marietta  llnis 1902 

Consol  mtge. all  lines 1902 


Interest. 


Outstanding. 

5880.000 

150.000 

150.000 

n^  550.000 


Maturity. 

"""l938~~ 
rune  i  1942 

•     • 1942 


Bond*.-     lit  If.  bonds  on  Marietta  Unes  Is  subj.  to  call  after  Mch.  1  1918. 
BAR  IINGS.    -Pot  year  ending  Dec.  31   1910.  gross,  J264.230. 

ales  54.56  miles  of  track,  Including  an  extension  of  12  miles 
t  •  Mat  ol  the 

Ohio  I: 
W.    \  77.    p     1747. 

OFFICERS  Pres.  A:  Treas.,  S.  D.  Camden;  See..  W.  w.  Van  Winkle. — 
V.  77.  p.  1747;  V.  00.  p.   117. 

PATCHOGUE,  LONG  ISLAND,  N     Y 
SOUTH  SHORE  TRACTION,  -a  trolley  road 

RSCSI  On   Dee    SI    1010  and  Jan.  20   1011  ■  ..-,   Paul  T. 

Brady  (V.-P.  ofco.)  and  WlUard  V.  King  were  appointed  i  if  i.otu 

the  South  Shore  TtaC    Co.  and  Die   Babylon  RR  -outb 

Shore  'Trac  »  for  the  purpose  of  prc.-er  .  pend- 

ing reorganization.  V.  02,  p.  On.  259  NO  default  has  occurred  In  interest 
payment. 

ORGANIZATION.  Chartered  In  New  York  March  3  1003  to  build 
from  the  Greater  New  York  line  near  the  Relrnont  race  track.  Hempstead. 
via  Rockvllle  Centre,  Amltyvllle.  Babylon.  Patcbogue.  Rrookhaven. 
and  Intermediate   places,  to  the  Carman   River  in  Suffoll  *.bout 

51  miles.  V.  X7.  p  546.  In  Sept.  1SI07  announced  a  plan  for  extending 
the  line  to  Lone  Island  City  and  via  Queensboro  Bridge  to  New  York. 
lias    completed  ..iroslmately    9    miles    of    track.     The    Babylon 

RR.  (owned  by  South  Shore  Interests)  has  completed  and  In  operation' the 
extension  of  Its  line  between   Babylon  and   Amltvvllle. 

The  Court  of  Appeals  having  affirmed  the  decision  of  the  Appellate  Divi- 
sion of  the  Supreme  Court  (V.  89,  p.  226,  1349),  directing  the  Public  Ser- 
vice Commission  to  approve  the  franchise  granted  bv  Hoard  of  Estimate  In 
May  1909  (V.  88,  [j.  Host,  the  Board  of  Estimate  on  Dec.  23  1909  granted 
an  amended  franchise.  I.'nder  the  franchise  gets  the  right  to  extend  the 
line  from  New  York  City  line  southerly  and  westerly  through  Jamaica  to 
and  across  the  Queensboro  Bridge.     Compare  V.  88,  p.  1501. 

In  1910  company  Installed  a  local  bridge  service  on  Queensboro  Bridge. 

Transfer  Arrangement. — For  transfer  arrangement  with  Cent.  Park.  N.  & 
E.  River  RR.,  see  under  that  company  and  V.  92,  p.  120. 

In  April  1907  control  of  the  Cross  Island  Tract  Co.  was  acquired,  wh'.cb 
Is  to  extend  from  Patchogue  to  Port 

In    \o\  ■.   the  Sn'Totk  Traction  Co.  were  adjusted 

and  the  South  Shore  Traction  Co.  atrreed  to  confine  Itself  to  the  south  shore 
in  Isllp  as  far  as  Savvllle,  and  the  Suffolk  Traction  Co.  to  the  territory  from 
Sayvllle  east  to  Brookhaven  and  across  the  Island  from  Patchogue  to  Port 
Jefferson.     V.  87,  p.  1239. 

STOCK  AND  BONDS —         Date.        Interest.      Outstanding.       Maturity. 

Stock.  52.000.000  (5100) 5600.000 

1st    mortgage    52.500.000,    g\   1907        5  g  J-J  425.000  1967 

51,000 c'flnt.   at  Empire  Trust  Co  .   N.    Y  .  Trustee. 

Bonds. — Subject  to  call  by  trustee  July  1  1927,  by  company  July  I  1032. 
at    110    and    Interest. 

OFFICERS. — Pres..  Jas.  T.  Wood;  V.-P..  Paul  T    Brady;  Sec.  Arthur 

C.   Hume;  Treas..   ;    all  of   New    York.       New    York  office. 

Times  lildg. — V.  88,  p.  1108.  1501;  V.  80,  p.  226,  1340:  V.  00.  p.  54:  V.  02. 
p.  60.   120. 


SUFFOLK  SYNDICATE 

ORGANIZATION. — Incorporated  in  New  York,  under  the  busi- 
ness corporation  law,  as  a  combined  railroad  and  real  estate  enter- 
prise. Has  made  a  contract  with  the  Suffolk  Traction  Company,  all 
of  whose  $1,200,000  stock  (except  shares  qualifying  directors)  Is  owned 
by  the  Suffolk  Syndicate,  to  construct  the  traction  company's 
railroad  of  23  miles.  Necessary  franchises  have  been  procured  by  the  trac- 
tion company  and  the  construction  company  has  purchased  about  1.830 
acres  of  land,  through  or  near  which  the  traction  road  will  be  constructed 
and  has  acquired,  In  addition,  about  2-3  of  necessary  private  right-of-way 
for  a  railroad  and  automobile  road.  It  is  Intended  to  construct  a  toll  road 
of  about  10  miles  for  automobile  and  other  uses,  connecting  public  high- 
ways on  north  and  south  sides  of  Long  Island. 

The  Syndicate  will  receive  1st  mtge.  bonds  of  the  Suffolk  Traction  Co.. 
at  530.000  per  mile  of  single  track.  In  payment  for  the  construction  of  the 
road.  The  bonds  to  *>»  ofic-Pd  to  the  public  will  be  bonds  of  the  Suffolk 
Syndicate.  Stoekhold-  ■  i  vctil  in  October  1009  to  Increase  stock  from 
5500,000  to  5659.900  and  to  classify  stock  Into  5250.000  common  and 
5409,900  5%  cum.  pref.  (pref.  only  as  to  repayment  of  principal),  and  re- 
deemable at  par  and  Int.  at  any  time.  V.  89,  p.  779.  Proceeds  of  sales 
of  land  and  other  property  to  be  applied  to  redemption  of  pref.  stock. 


STOCK    AND  BONDS. 

Common  $250,000 

Pref  $409,900  5%  cum  ... 
First  mortgage  51.200,000. 


Dale. 


Interest. 


Maturity. 


25  yean 

trustee 


Outstanding 

.. $225,000 

.. None. 

./    5%  semi-an      192.000 

ILone  Island   Loan   &  Tr.   Co.. 
Bonds. — Are  subject  to  call  at  par  and  Interest  on  any  Interest   day 
Mtge.  also  covers  the  entire  SI  ,20>.000  stock  of  the  Suffolk  Traction  Co. 
— V.  88.  p.  1198,  1561;  V.  89.  p.  779. 
(1)    Suffolk  Traction  Co. 

ORGANIZATION. — Incorporated  June  27  1906  In  New  York.  Stock 
all  owned  by  Suffolk  Syndicate.  Is  to  construct  an  electric  road  on  Long 
Island  about  23  miles  In  length,  extending  from  Great  South  Ray  at  Pat- 
chogue to  the  Sound  at  Port  Jefferson,  and  from  the  town  of  Isllp  along  the 
outli  shore  to  the  village  of  Rrookhaven,  with  trackage  rights  of  aoout 
three  additional  miles  In  the  town  of  Isllp  to  the  village  of  Sayvllle.  One- 
half  road  will  lie  owned  In  fee:  remainder  will  be  constructed  on  public  high 
ways.     Franchises  perpetual. 

STOCK   AND   BONDS.—       Date.         Interest.      Outstanding.      Maturity 

Stock  51.200.000  ($100) ..    . 51.200,000     

First  mortgage  51. 200. 000.. .(    1907        5  J-J  90,000  July    11957 

1  Lone  Island  Loan  &  Trust  Co..  trustee. 
Bonds. — Of  the  SI. 200, 000  first  mortgage,  sufficient  are  reserved  to  de- 
liver to  Suffolk  Syndicate,  at  530,000  per  mile,  In  payment  for  construction 
Road. — Is  constructing  along  south  shore  from  Sayvllle  to  Patcbogue  and 
from  Port  Jefferson  north  to  Patchogue     4  u  miles  completed. 

OFFICERS. — Pres..  Thos.  L.  Hughes:  Sec.  and  Treas..  Charles  G.  Bai- 
raanno. — V.  87.   p.   1239. 

PATTON,  PA. 

NORTHERN   CAMBRIA    STREET   RY.    CO 

ORGANIZATION.— Incorporated  Oct.  8   1901  In      ennsylvanla. 

STOCK  AND  BONDS. —         Date.         Interest.     Outstanding.      Maturity. 

Stock  S600. 000  (550) 5426.000     

1st   mtge  5600.000  (5500  and]    1905        5  c  M-N  426.000  1935 

51  000)     gold c*  (Int.  at  Knickerbocker  Tr.  Co.,  N.  Y..  trustee 

Bonds  —Are  subject  to  call  1018  at  105.  Sinking  fund  of  3%  of  gross 
earnings  began  1910;  after  1015  becomes  4%  and  1920 

ROAD. — Operates  13  miles  between  Patton.  Barnesboro  and  Carroll- 
town.     Standard  gauge.  70  lb.  T  and  girder  rails. 

OFFICERS.  Pree.,  W.  H.  Denllnger:  V.-P..  R.  Peale:  Sec.  .las.  H. 
\llport:  Treas..  H.  F.  Bleler:  Gen.  Mgr..  J.  L.  McNeils. 

PEEKSKILL,  N.  Y. 
PEEKSKILL  LIGHTING  &  RAILROAD. 

In  1909  Westchester  Lighting  Co.,  controlled  by  Consol.  Gas  Co.  of  N.  Y., 
purchased  the  entire  common  stock  and  a  block  of  tiref.  of  the  PeeksklU 
Lighting  &  RR.      See  Westchester  Lighting  Co.,  V.  SO,  p.  108. 

ORGANIZATION. — Incorporated  as  the  PeeksklU  Lighting  Co.  on  July 
12  1900:  subsequently  purchased  the  PeeksklU  Gas  Light  Co.  and  PeeksklU 
""lectrlc  Light  &  Power  Co.  Name  changed  as  above  upon  purchase  of  the 
PeeksklU  Traction  on  Aug.  31  1900.  Comprises  all  the  gas,  electric  light, 
power  and  street  railway  Interests  of  PeeksklU.  Franchises  of  electric- 
lighting  plants  and  railways  are  perpetual.     Gas  franchises  liberal. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.       Maturity. 

Common  $500,000  (5100) J-D  5500.000     1910-11,4% 

Preferred  5150.000  6% cum. 6  J-D  150.000  See  text. 

1st    mtge    $750,000    (51. 000)1    1900        5  g  A-O  660,000      Oct     11930 

gold,  sinking  fund c'/lnterest  at  N.  Y.  Trust  Co.,  N.  Y.,  Trustee. 


Sept..  1911.J 


ELECTRIC  RAILWAYS 
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Bonds. — Whole  Issue  (but  no  fractional  part)  can  be  redeemed  on  any 
Interest  date  at  HO  and  Interest.  Sinking  fund  Is  provided 
at  the  rate  of  S10  80  per  bond  outstanding,  beginning  Oct.  1903.  The 
r<  malnlng  bonds  can  only  be  Issued  for  extensions,  &c,  at  75%  of  actual 
cost,  and  only  when  net  earnings  of  the  previous  12  months  are  equal  to 
at  least  twice  the  Interest  on  the  outstanding  bonds  and  the  proposed  Issue. 
See  V.  71,  p.  913. 

Dividends. — 6%  per  annum  paid  on  pref.  stock  up  to  June  1911.  On 
common,  In  1906,  1%:  in  1907,  3«%;  in  1908,  4%;  in  1909,  4%;  in 
1909-10,   2%;    In   1910-11,   4%. 

EARNINGS. — For  year  ending  June  30  1911:  Gross  from  railway  only, 
$73,643;  net  (after  rents  and  taxes)  from  railway,  §19,655;  net  from  other 
sources,  $63,205;  total  income,  $82,860;  fixed  charges,  &c,  $35,366; 
dividends,  $29,000;    surplus,  $18,494. 

ROAD. — Owns  and  operates  10.64  miles  of  track  In  Peeksklll  and  to  Lake 
Mohegan  and  Verplanck's  Point,  with  branch  to  State  Camp. 

OFFICKRS.— Pres..  F.  A.  Stratton,  Mt.  Vernon;  V.-P.,  Stuart  Wilder. 
Osslnlng;  Sec,  Dr.  B.  W.  Stillwell;  Treas.,  R.  A.  Carter;  Asst.  Treas., 
O.  G.  Bennett,  Ossining.     General  office,  Peekskill,  N.  Y. — V.  8o,  p.  103. 


PUTNAM  &  WESTCHESTER  TRACTION  CO. 

ORGANIZATION. — Incorporated  In  New  York  in  July  1906.  Stock 
authorized  and  issued,  $75,000;  par,  $100.  First  mtge.,  auth.  $200,000, 
outstanding  $71,000,  gold  (c*),  5%  J-J,  due  July  1  1937;  Int.  at  Knicker- 
bocker Trust  Co.,  trustee.  Subject  to  call  at  105  and  Int.  after  Jan.  1  1912. 
Road,  4  miles,  from  Peekskill  to  Oregon,  Putnam  Co.  Pres.  &  Asst. 
Treas..  O.  G.  Bennett;  V.-P..  W.  L.  Stratton;  Sec.  &  Treas..  H.  D.  Swain. 

PEN  ARGYL,  PA. 

SLATE  BELT  ELECTRIC  STREET  RY.— A  trolley  road. 

ORGANIZATION.— Incorporated  in  Pennsylvania  on  Feb.  14  1899. 
Was  formerly  leased  to  the  Lehigh  Valley  Traction  Co.,  but  lease  canceled 
on  May  10  1904,  owing  to  default  in  payment  of  rental. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock  $360,000   ($50) $360,000      

First  mortgage  $75,000  ($1001    1908        6  M-N  75,000      Nov  2  1938 

to  $1,000) jlnt.  at  Leh.  V.  Tr.  &  S.  D.  Co.,  Allent.,  trus. 

Second  mortgage  $260,000  gl    1908        4  g  M-N  259,000      Nov  2  1938 

($500  and  $1,000) jlnt.  at  Leh.  V.  Tr.  &  S.  D.  Co.,  Allent.,  trus. 

Bonds. — Both  Issues  are  subject  to  call  at  par  and  Interest. 

ROAD. — Operates  18  miles  of  track  from  Nazareth  to  Bangor.  67-lb. 
rails.     11  cars. 

OFFICERS. — Pres..  George  K.  Mosser;  V.-P.,  Walter  M.  Keck;  Sec.  and 
Asst.  Treas..  Hubert  E.  Rogers;  Treas.,  Alan  C.  Dodson;  Gen.  Mgr.,  L.  H. 
Mountncy.  ^ 

PENSACOLA,  FLA. 

PENSACOLA  ELECTRIC  CO. 

ORGANIZATION. — Incorporated  In  Maine  on  July  6  1906.  and  Is  suc- 
cessor to  the  Pensacola  Electric  Terminal  Co.  Owns  practically  the  entire 
stock  and  the  entire  bonds  of  the  Kscambla  County  Elec.  Lt.  &  Pow.  Co. 
Does  all  the  street  railway  and  electric  lighting  and  power  business  of  Pen- 
sacola.    Railway  franchise  expires  in  1933;  lighting  franchise  perpetual. 

STOCK  AND  BONDS.—       Date.        Interest.     Outstanding.       Maturity. 

Common  $1,050,000  ($100) $800,000     

Pref.  $500,00()($100)  6%  cum_    J-D  300,000  June'll, 3% 

1st  mtge  $1,500,000  gold f    1906        5  g  F-A  840.000    Aug    11931 

1  Interest  at  City  Trust  Co.,  Boston.  Trustee. 
Conv     notes     $250,000     gold)    1911        6  M-S  250,000  Men    1  1916 

($100,  $500  and  $1,000)  __c/Int.  at  Old  Colony  Tr.  Co.,  Boston,  Trustee. 

Stock. — The  pref.  stock  Is  redeemable  at  115.  $250,000  common  is  held 
for  conversion  of  conv.  notes. 

Bonds. — $660,000  are  reserved  for  additions  and  Improvements  at  80% 
of  cost.  A  sinking  fund  of  1%  per  annum  of  bonds  outstanding  began 
Dec.  1  1907;  first  5  payments  may  be  waived,  but  becomes  a  fixed  cnarge  on 
Dec.  1  1912.  Bonds  subject  to  call  as  a  whole  at  any  time  at  105  and  In- 
terest, and  In  part  for  sinking  fund  only.  V.  83.  p.  156.  Conv.  notes  are 
callable  as  a  whole  at  100  and  int.  on  any  Int.  date  after  Men.  1  1913  on 
60  days'  notice.  They  are  conv.  at  option  of  holder  Into  com.  stock  at  par 
after  March  1  1912.     V.  91.  p.  1769. 

Dividends. — First  dlv..  of  3%,  was  paid  on  pref.  June  1  1907  and  3%  was 
paid  Dec.  2  1907.  In  1908  June  dividend  passed  because  of  strike  on  com- 
pany's lines.  None  after  that  to  Dec.  1909,  when  dlvs.  were  resumed  and 
3%  regular  and  3%  extra  on  account  of  accumulations  were  paid.  March 
1910  paid  another  3%  on  account  of  accumulations;  June  1910  3%  regular 
and  3%  extra,  paying  up  all  accumulations;  Dec,  3%.     In  1911,  June,  3%  . 

EARNINGS. — For  12  mos.  ending  June  30  1911,  gross,  $284,165;  net, 
$118,816;     interest  and  taxes,   $66,637;    surplus,   $52,179. 

ROAD. — Operates  20.4  miles  of  track;  standard  gauge;  50  and  60-lb. 
rail:  30  motor  and  7  trail  passenger  cars  and  11  other  cars 

OFFICERS.— Pres..  Geo.  J.  Baldwin.  Savannah:  V.-P.,  Charles  F. 
Wallace  and  Harry  H.  Hunt;  Sec,  Alvah  K.  Todd;  Treas.,  Henry  B.  Saw- 
yer: Managers,  Stone  &  Webster.  Boston,  Mass.  V.  83,  p.  156;  V.  84,  p. 
1183;  V.  86.  p.  1345;  V.  89,  p.  1142:  V.  90,  p.  503;  V.  91,  p.  1711.   1769. 

PEORIA,  ILL. 
PEORIA  RAILWAY  TERMINAL  CO.— For  statement  of  this  company 
see  quarterly  number  of  our  Railway  and  Industrial  Section 

PETALUMA.  OAL. 

PETALUMA  &  SANTA  ROSA  RY.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  California  on  June  20  1903.  Stock 
was  held  In  a  voting  trust  for  3  years,  expiring  In  11)07.  V.  78  :>  103 
Stockholders  In  11)08  paid  an  assessment  of  $10  a  share  to  liquidate  the 
floating  driii 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,000,000  ($100) $1,000,000     . 

1st     mtge     $1,000,000     goldf    1904        5  g  M-S  697,000   Mch    1  1924 

($1,000) ._c*l  Interest  at  Mercantile  Trust  Co.,  San  Fran.. 

I  Trustee,  or  at  U.  S.  Mtge.  &  Tr.Co.,  N.  Y. 
2d    mortgage    $250,000    gold]    1905        6  g  A-O  217,000  1915 

(11.000) c/Mercantlle  Trust  Co..  San  Fran.,  Trustee. 

Bonds. — The  first  mortgage  bonds  have  a  sinking  fund  "ample  to  take  care 
of  bonds."  $302,000  are  reserved  for  extensions  at  $17,500  per  mile  and 
75%  of  cost:  $1,000  has  been  retired.   Are  subject  to  call  at  110. 

EARNINGS.— For  cal.  year  1910,  gross,  $257,392;  net.  $69,450:  charges, 
|58,550;  surplus,  $10,900.      In  1909.  gross.  $209,916;  net,  $47,969;  Chi 
$59,321;  deficit,  $11,352. 

ROAD. — Operates  34  miles  of  track  from  Petaluma  through  Sebastapol 
to  Santa  Rosa.  Connects  at  Pelatuma  with  steamers  for  San  Francisco. 
Owns  and  operates  steamers  "Gold"  and  "Resolute."  Standard  gauge, 
70-11).  T  rails. 

OFFICKRS.— Pres.  and  Mgr.,  E.  M.  Van  Frank;  V.-P.,  John  A.  McNear, 
Sec.  and  Treas..  Thos.  Archer.     V.  81.  d.  508.  614. 


PHILADELPHIA,  PA. 
AMERICAN  RAILWAYS  CO. 

ORGANIZATION. — The  American  Railways  Co.  was  Incorporated  under 
laws  of  New  Jersey  In  1900  as  a  consolidation  of  the  former  American  Rail- 
ways Co.  and  the  United  States  Electric  Ry.  &  Lt.  Co.,  which  latter  had 
only  $1,000  of  outstanding  stock.  In  Dec.  1905  purchased  a  controlling 
Interest  In  the  Seranton  Ry.  Co.,  paying  par  ($50)  for  both  common  and 
preferred  stock.  V.  81.  p.  1847.  The  pref.  stock  of  the  Seranton  Ry 
was  paid  for  In  the  trust  ccrtfs.  given  below  (V.  81,  p.  1847) .   V.  82,  p.  1375. 

In  Jan.  1910  acquired  control  of  the  Johnstown  Pass.  Rw.thc  Lynchburg 
Traction  &  Light  Co.  and  the  Roanoke  Traction  &  Light  Co.  (V.  80,  p.  1595; 
V.  90,  p.  235).  and  made  two  new  Issues  of  collateral  trust  bonds  to  provide 
In   part  for  0081   of  lame,       V.  89,  p.    151).-);     V.  90     p     235 

During  year  1909-10  the  l)u  Page  Construction  Oo.  of  Illinois  was  dis- 
solved and  -  consisting  of  nil  the  stock  and  bonds  ol  the  (In 

Jollct  Electric   Rjr.  and   the  Chicago   &   Desplalnes   Valley    Electric   By.) 
taken  over  by  American   Railways  Co.     The   Peakland   Corporation   wan 

formed  during  ioo»-io  with  $50, ooo  stock  (all  owned  by  American  Rya.) 

to    acquire    and    own    real    estate    In    Vicinity    of    l.vnehbiirg. 

In  1909  acquired  about  $1,700,000  of  Inter-State  llv.  col.  tr.  4s  In  an 
endeavor  to  reorganize  that  property  and  Issued  Its  4  \i%  conv.  bonds  In 
exchange  for  the  same  (V.  88.  p.  503).  but  In   Dec   1910  allowed    bond- 


holders to  surrender  the  bonds  and  take  back  the  Inter-State  4s — $1,000  4s 
for  $500  4  Ms.  The  oiler  was  accepted  by  all  but  a  trifling  amount  of  the 
bonds.     V.  91,  p.  1445,  1511,  1573,  1710. 

In  Aug,  1911  arrangements  were  completed  for  the  acquisition  of  the 
Ohio  Valley  Elec.  Ry.  and  issued  $2,000,000  coll.  trust  bonds  to  pay  for 
same  and  for  extensions  and  improvements.     V.  92,  p.  1435;  V.  93,  p.  468. 

On  and  after  Aug.  28  1911  bankers  will  receive  orlers  for  refund,  (to  the 
amount  of  $1,500,000)  the  old  coll.  tr.  5s  due  Dec.  1911,  on  a  b  sis  of  ex- 
change of  100  XA  and  int.  for  maturing  bonds  and  96  \i  and  int.  for  new  ref . 
bun. Is.      V.  93,  p.  526. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Common  $25,000,000  ($50)... 6  Q-M        $6,363,000  Sept  15'11 ,1  H 

Collat  Trust   $2,500,000  gold!    1901        5  g  J-D  2,435,500    Dec     1    1911 

conv  ($500  &  $l,000)...c*]lnt.  at  Prov.  Life  &  Tr.  Co.,  Phlla.,  Trustee. 
Collat  Trust  $2,500,000  goldl    1907        5  g  A-O  2.500,000  April  1  1917 

($1,000  &  $500) c*/Int.  at  Equitable  Tr.  Co..  Phlla..  Trustee. 

Collat  Trust  $3,000,000  gold\    1911        5  F-A  2,500,000  Aug   1    1931 

conv  ($500  and  $1 ,000)  _c*  Jlnt.  at  Merchants  Un.  Tr.  Co.,  Phila.,  Trus. 

Ohio  Vail  Elec  coll  trust  gold.   1911        5%  2,000,000     

Johnstown  coll  tr,  $1,500,000/    1910        5  J-J  1,500,000  Jan     11930 

gold  ($500  &  $1,000) c*\Int.atReal  Est. Title  Ins. &  Tr.  Co..  Phiia.,  tr. 

Lynchb   &  Roan  coll  tr  $1,-J    1910        5  J-J  987,500  Jan     1  1930 

000,000  g  ($500&$l,000)c*llnt.  at  Real  Est.  Tite  Ins.  &  Tr.  Co.,  Phil,  tr 
Seranton  Ry  tr  certfs  $1,500,-1    1905        5  g  M-S  1,499.000  Sept   11935 

000  gold  ($1,000)  reg jlnt.  at  New  York  Trust  Co.,  N.  Y..  Trustee. 

Bills  payable  June  30  1911. 1070.0:0 

Bonis. — The  collat.  trust  issue  of  1905  Is  secured  by  deposit  or  a  like 
amount  of  Seranton  Ry.  pref.  stock.  They  are  redeemable  since  March  1 
1907  at    102  H  and  accrued  Interest.     V.  81,  p.  1847. 

The  1907  coll.  trust  bonds  are  redeemable  on  any  int.  date  at  102  and 
Interest.  The  collateral  for  the  bonds  consists  of  $1,475,000  stock  of  the 
Altoona  &  Logan  Val.  Elec.  Ry. and  $1,975,000  stock  of  the  Seranton  Ry.Co. 
Bonds  are  listed  on  the  Phlla.  Stock  Exchange.  V.  84,  p.  1367. 

Of  the  coll.  trust  bonds  of  1911,  the  S2, 500, 000  Issued  are  to  refund  the 
coll.  tr.  mtge.  of  1901,  due  Dec.  1  1911.  They  are  convertible  into  stock 
at  par  at  option  of  holder  at  any  time  prior  to  Aug.  1  1913.  See  V.  93,  p. 
162,  526.  The  collateral  for  the  bonds  consists  of  $2,250,000  stock  (out  of 
$2,500,000  issued)  of  the  People's  Ry.  of  Dayton;  $1,600,000  1st  consol.  5s 
of  the  Chicago  &  Jolict  Elec  Ry.  and  $500,000  1st  M.  6s  of  the  Springfield 
(Ohio i    ;.'\  . 

Johnstown  coll.  trust  bonds  of  1910  are  secured  by  deposit  of  the  stock 
of  the  Johnstown  Ry.  Co.  and  are  red.  on  any  int.  day  at  102  H  and  int. 
V.  89,  p.  1595;  V.  90,  p.  235.  They  are  listed  on  Phila.  Stock  Exchange. 
$15,000  of  the  outstanding  bonds  are  owned  by  The  American  Railways. 

Lynchburg-Roanoke  coll.  tr.  bonds  are  red.  on  any  int.  day  at  102  y2  and 
Int.  They  are  secured  by  deposit  of  14,975  shares  and  9,725  shares  of 
Lynchb.  Trac  &  Lt.  Co.  and  Roan.  Trac  &  Lt.  Co.  stocks,  respectively. 
Bonds  are  listed  on  the  Philadelphia  Stock  Exchange. 

CONTROLLED. — The  following  Is  a  list  of  the  securities  owned  by  the 
American   Railways  Co. 

Owned  by         Book 
Outstanding.  Am.R.Co.       Value. 

Altoona  &  Logan  Valley  J  Stock $1,500,000  $1,500,000       $403,750 

IConsol  M.  4  Hs.   3.500,000         200,000         180,000 
Amer.  Rvs.  Johnstown  collateral  trust  5s  1,500,000  15,000  13,800 

Amer.  Rys.  Ohio  Valley  coll.  trust  5s___   2,000,000         200,000  (?) 

Ashland  Elec  Lt.,  Ht.  &  Power  stock..         32,000  32,000  32,000 

Bridgeton  Electric  Co.  stock 25,000  25,000  17,270 

Bridgeton  &  Mlllville(N.J)Trac.Co.stock.       500,000         500,000         459,364 

Carbondale  Ry.  gen.  mtge.  5s 800,000         300,000         262,500 

Chicago  &  Joliet  Elec  Ry. J  Stock 2,300,000      2,300,000         121,676 

IGen.  M.  5s..    1,600,000      1,600,000      1.280,000 

Chlc&  Desplalnes  Val. Elec.Ry.j  Stock  _-    1,100,000      1.100,000  58,193 

\lstM.  5s   1,000,000      1,000,000         800,000 

Chicago  Rys.  Co.  participating  certs JSer.  No.  3  (2,500  sh.)l         94,166 

\Ser.  No.  4       (625  sh.)f 

Consolidated  Light  &  Ry.  stock 50.000  50,000  50,000 

Dell  wood  Park  Co.  stock 150,000         150,000         150,000 

Franklin  Real  Estate  Co.  stock 10,000  10,000  10,000 

Ironton  Electric  Co.  stock 500  500  500 

Johnstown  Passenger  Ry.  stock 2,000,000     1,900.000     2,158,739 

Lynchburg  Trac  &  Light  /Stock 750,000         750,000         751,128 

IConsol.  M.  5s       250,000  140,000  119,000 

Ohio  Vallev  Elec.  Ry.,  common 2,000,000      1,961,475      1,794,499 

People's  Ry.  of  Dayton,  O.,  stock 2,500.000     2,500,000     2,734,228 

Roanoke  Traction  &  Light 1,000,000         975,000         781,124 

Seranton  Railway  Co. /Common 2.039,900     1,998,450     2,001,600 

(.Preferred 1,500,000      1,499,250      1,499,240 

Springfield,  O.,  Ry.  Co_--/Flrst   M.    6s-.     500.000         500,000         500.000 

IStock 1.000,000  994,400  39,959 

The  Peakland  Corporation  (50%  paid)..         50.000  50,000  48,280 

Treas.  Report  for  12  Mos.  ending  June  30 — Report  for  1910-11  in  "Chronicle" 

of  Sept.  30  1911. 

1910-11.       1909-10.       1908-09.       1907-08. 

Gross  income,  all  sources $810,414      $693,678     $527,114      $498,758 

Interest,  taxes,    &c 387,926        340,384        216,385        171,645 

Net  income $422,488      $353,294      $310,729      $327,113 

Dividends  (6%) 381,788        342,073        305,706        305,706 

Surplus $40,700        $11,221  $5,023        $21,407 

DIVIDENDS. — First  dividend  on  American  Railways  Co.  stock,  1  % 
Dec.  1900,  and  regular  quarterly  payments  since  then,  but  rate  Increased 
to  1  M  %  Dec.  1901,  and  then  to  1  ^  %  Dec.  1902,  which  rate  has  been  con- 
tinued up  to  and  including  Sept.  1911. 

CONTROLLED  COMPANIES  of  the  American  Railways  Co.  for  year 
ending  June  30  1911.  The  companies  controlled  (without  the  Johnstown 
Traction  Co.)  earned  combined  gross,  $1,049,188.  against  $3,805,424  in 
1909-10;  passengers  carried  in  1910-11,  86,675,137,  against  76,572,106  in 
1909-10. 

ROAD. — Total  track,  415.4  miles;  784  cars.  Also  owns  about  316  acres 
of  land  for  parks  in  Altoona,  Dayton,  Springfield,  Bridgeton.  Jolict,  Lynch- 
burg and  Roanoke. 

OFFICERS  of  American  Railways  Co.:  Pres..  J.  J.  Sullivan;  1st  V.-P., 
VV.  F.  Harrlty;  2d  V.-P.,  C.  L.  S.  Tlnglcy:  Sec.  and  Treas..  Walter  W.  Per- 
kins; Asst.  Sec,  Treas.  and  Comp.,  Frank  J.  Pryor  Jr.;  Counsel,  H.  B.  Gill; 
Gen.  Mgr.,  H.  J.  Crowley.  General  offices,  904  to  913  Wlthersnoon  Bldg., 
1321  Walnut  St.,  Phila. —  V.  88,  p.  203,  503;  V.  80.  p.  720,  844.  1595;  V.  B0, 
p.  165,  235,  371;  V.  91,  p.  716,  789.  1115,  1511,  1573,  1710;  V.  92,  p.  1  2  12, 
1  135:   V.   93,   p.    162,   468,    526,  795. 

(1)  Bridgeton  &  Millville  Traction. — Trolley. 

ORGANIZATION.— Chartered  In  New  Jersey  as  successor  May  3  1897 
to  the  South  Jersey  Traction  Co..  sold  In  foreclosure.  Company  owns  two 
toll  roads  besides  the  trolley  road.     Franchise  Is  perpetual. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $500,000  ($50) $500,000     

t'lrst    mtge    $500,000.    gold.l    1900        5g.TJ  500.000   Jan.    1  1930 

guar    ($1,000    and    $500)  ,\ Interest   at    Equitable  Trust   Co.,   Phlladel- 

(eannot  be  called) *cj      phla.  Trustee 

Bonds. — For  form  of  guaranty  by  American  Railways  Co.  see  V.  71,  p. 
491.      The  bonds  were  listed  on  the  Philadelphia  Stock  Exchange  In  Feb. 
1901.     The  following  arc  deposited  as  security  under  the  mortgage: 
1 ,000  shares  of  the  stock  of  the  Bridgeton  Rapid  Transit  Oo. 

377        Bridgeton  &  Millville  Turnpike  Co. 

$250,000  (entire  Issue)  5  %  gold  bonds  of  the  Bridgeton  Electric  06. 

ROAD. — Bridgeton  to  Mllivdle.  11  miles;  Bridgeton  to  Cedarvlllc,  8H 
miles;  Bridgeton,  local,  5  H  miles:  also  on  extension  from  Cedarvlllc  to 
Port  Norrls,  12  H  miles.      Total.  88  miles. 

OFFICERS.— Pres.,  J.  J.  Sullivan;  V.-P.,  II.  J.  Crowley;  Sec.  and 
Treas..  C.  L.  S.  Tlngley;    Gen.  Mgr..  B.  F.  Hires.— V.  72.  p.  282. 

(2)  Bridgeton  Electric  Co. — Acquired  In  1899  by  American  Railways  Co. 
ORGANIZATION.— Chartered    In    New    Jersey    Dec.    2    1895.      Supplier 

light  and  power  In  Bridgeton,  Cedorvllle,  Newport.  Tallinn.  Dividing  Creek 
and    Port    Norrls.   N.   .1.      Stock.   $25. 000.       Iton.ls.   $250,000   first    mortgage 

5%  gold  bonds.  $1  ,ooo  each,  doted  .inly  l  iooo.  dm  July  1  1930.  Interest 
J.  &  J.  at  office  of  the  comnnny:  Real  Estate  Title  Insurance  A  Trust  Co., 
Philadelphia.  Trustee.  Whole  Issue  Is  pledged  with  the  trustee  of  the 
mortgage  of  the  Hrldgcton  A  Millville  Traction,  This  was  done  so  as  to 
bring  the  two  proper! Irs  (which  are  practically  one)  under  the  one  mortg'e 
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(S)  Chicago  &    Desplalnes   Valley  Electric  Ry. 

ORGANIZATION,  Incorporated  in  1001  us  a  consolidation  of  the  ciiir. 
&  1  )is|iljilm-s  Valley  Flee.  Ry.  and  the  Desplalnes  Valley  Flee.  Hy.  The 
AiiHiii.iii  Railway!  owns  the  entire  capital  itook,  of  which  $1.000, 000 
Is  pledged  under  the  mtge.  of  tin-  Chicago  4  Jollet  Bleo.  Ry..  and  also  owns 
tin-  entire  $1,000,000  botulH.    the  whole  amount    being  pledged. 

STOCK  AM)   BONDS   -         Date.         Interest.     Outstanding.      Maturity. 

Slock.  $1,100,000 $1,100,000 

First     mortgage.     $1,000,000/    1901        5  M-N  1.000.000   May    11931 

($1,000),    gold c'llnt.  at  Illinois  Tr.  4  Sav.  lik..  Chic,  Trustee 

Bond*.  -The  full  Issue  of  the  llrst  mortgage  bonds  has  been  deposited  as 
collateral  security  under  the  bonds  of  the  Chicago  4  Jollet  Klectrlc  Hy. 

ROA  I). —  Kxtends  from  the  Will  County  line,  where  It  Joins  the  Chleago  4 
Jollet  Klectrlc  Hy..  to  the  city  tine  of  Chicago  on  Archer  Ave.  Total.  41 
miles,  liranch  from  Summit  to  Lyons.  The  through  route  Chicago  to 
Jollet  was  opened  Sept.  25  1901. 

OFFICERS.— Pree.,  J.J.  Sullivan;  V.-P.,  H.J.Crowley;  Sec.  and  Treas.. 
C.  L.  S.  Tlngley;  Gen.  Mgr..  J.  R.  Ulackhall. — V.  73.  p.  183. 

(4)  Chicago  &  Joliet  Electric  Ry.— Trolley. 

ORGANIZATION.— Incorporated  as  a  consolidation  of  the  Chicago  4 
Jollet  Rapid  Transit  Co..  the  Jollet  Street  Ry.  and  the  Jollet  RR.  Is  oper- 
ated by  power  purchased  from  the  Economy  Light  4  Power  Co.  of  Chicago. 
V.  73.  p.  844.  The  American  Rys.  owns  the  entire  outstanding  $1,600,000 
bonds  and  the  entire  $2,300,000  capital  stock.  In  Nov.  1905  the  American 
Railways  purchased  63  acres  of  land  near  Jollet.  which  was  converted  Into 
a  park.  This  park  Is  owned  by  the  Dellwood  Park  Co..  all  of  whose  stock 
Is  held  by  the  American  Railways  Co. 

STOCK  AND  BONDS —        Dat«.        Interest.     Outstanding.      Maturity. 

Stock.  $2,300,000  ($100) $2,300,000     

Chicago  4  JoUet  Electric  Ryf    1901        5  g  M-N         1,600,000   May    1  1931 


gold.  $2,000,000  ($1.000)c*\Int.at  Illinois  Tr.  &  Sav.  Uk.,  Chic.  Trustee. 
Jollet  RR  general  mtge,  gold]    1898        5  g  M-N  400.000   Apr. 30  1918 

$400 ,000  ($1 ,000  each) \  Portland  (Maine)  Trust  Co . .  Trustee. 

Bonds. — Of  the  new  $2,000,000  mortgage.  $400,000  are  reserved  to  retire 
underlying  liens.  $2,200,000  of  the  outstanding  capital  stock  of  the  Chi. 
cago  4  Jollet  Electric  Ry..  $1,000,000  of  the  $1,100,000  stock  and  $1,000,- 
000  (entire  issue)  bonds  of  the  Chicago  4  Desplalnes  Valley  Electric  Ry.  are 
deposited  under  this  mortgage  as  collateral  security.  Entire  issue  of  the 
$2,000,000  gold  6s  may  be  called  at  105  and  Interest. 

EARNINGS.— For  year  end.  Apr.  30  1911.  cross.  $485,771;  net,  after 
taxes.  SI  13. 351. 

ROAD. — Extends  from  Jollet  to  the  Will  County  line,  where  It  connects 
with  the  Chicago  4  Desplalnes  Valley  Electric  Ry.  for  Chicago.  Has  41 
miles  of  track.  Line  between  Jollet  and  Chicago  was  formally  opened 
Seot.  25  1901 

OFFICERS. — Pres..  J.  J.  Sullivan;  V.  P.,  H.  J.  Crowley;  Sec  and 
Treas.,  C.  L.  S.  Tlngley;  Gen.  Mgr.,  J.  R.  Blackhall.— V.  73.  p.  188,  722. 

(5)  People's  Railway  (Dayton). — A  trolley  road. 
Acquired  In  1899  by  the  American  Railways  Co. 
ORGANIZATION. — Incorporated  In  Ohio  June  18  1896.     Comprises  31 

miles  of  track  In  Dayton.  Ohio:  operates  126  cars.  The  American  Railways 
Oo.  owns  entire  capital  stock.  In  June  1908  authorized  amount  of 
stock  was  Increased  from  $1,100,000  to  $2,500,000. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock.  $2,500,000  ($100) $2,500,000     

First     mtge     "White     Llne,"l    1895        5  g  A-O  300.000   Oct.    11925 

$300,000    ($500)    gold,   redjlnterest  at  UnloH  Savings  Bank  &  Trust  Co., 

Oct  1  1900  at  110 J      Cincinnati,  Trustee. 

First  mortgage  "People's  Ry"i    1897       5  g  J-J  200,000  Jan.    11927 

$200,000   ($500),  gold,  red} Interest  at  Union  Savings  Bank  4  Trust  Co., 

at  110- J      Cincinnati,  Trustee. 

EARNINGS. — For  year  end.  Apr.  30  1811.  gross,  $42*,447;  net.  after 
taxes,  §144,219. 

OFFICERS. — Pres..  John  A.  McMahon,  Dayton;  V.-P.,  H.  J.  Crowley; 
Philadelphia;  Sec  and  Treas..  C.  L.  S.  Tlngley,  Philadelphia;  Asst.  Sec, 
Eugene  Wulchet.  Dayton;   Gen.  Mgr..  Geo.  C.  Towle. — V.  86.  p.  1530. 

(6)  Springfield  (Ohio)  Railway. — Trolley. 

ORGANIZATION.— Incorporated  in  Ohio  Oct.  20  1892;  9.944  shares  of 
the  capital  stock  have  been  acquired  by  the  American  Railways  Co.,  which 
also  owns  the  entire  Issue  of  first  mortgage  bonds. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  (par,  $100). $1,000,000     

First  mortgage,  $500,000,  goldJ1893         6  J-J  500,000  Jan.    1  1933 

(interest  at  First  Nat.  Bank.  Springfield.  O. 

ROAD. — Owns  33.24  miles  of  track.    Operates  62  cars. 

EARNINGS. — For  year  end.  Apr.  30  1911,  gross.  $288,864:  net.  after 
taxes,    §94,568. 

OFFICERS. — Pres.,  Oscar  T.  Martin;  V.-P.,  H.  J.  Crowley;  Sec.  and 
Treas.,  C.  L.  S.  Tlngley;  Gen.  Mgr..  Geo.  C.  Towle.— V.  69.  p.  4S9. 

(7)  Altoona  &  Logan  Valley  Electric  Ry.—  Trolley. 

ORGANIZATION. — Incorporated  In  Pennsylvania  Aue.  5  1903.  Owns 
the  entire  $65,000  stock  of  the  Lakemont  Park  Co.,  also  $58,000  of  the 
$59,000  stock  of  the  Home  Electric  Light  4  Steam  Heating  Co.  of  Tyrone 
(Into  which  the  Blair  Electric  Co.  Incorporated  In  1908  to  do  a  lighting  busi- 
ness, having  perpetual  franchise  and  10-year  contract  to  light  town  of  Bell- 
wood,  was  merged  In  1910-11)  and  leases  that  comapny  for  99  years  from 
July  1  1903:  $35,000  of  this  stock  Is  deposited  as  additional  security  for 
the  consolidated  mortgage.  In  Aug.  1903  absorbed  by  consolidation  the 
City  Passenger  Ry.  and  the  Tyrone  Electric  Ry.  (previously  owned)  and 
increased  Its  capital  stock  from  $500,000  to  $1,500,000.      V.  77.  p.  1745. 

The  American  Ralways  Co.  owns  entire  stock  Altoona  4  Logan  Valley 
Electric  Ry.  and  $200,000  consolidated  mortgage  bonds. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding .  Last  div..&c 

Stock.  $1,500,000  ($50) $1,500,000  In  '07-08. 1  % 

Consol  mtge  $4,000,000  gold]    1903     4HgFA15     3.500.000  Aug.15  1938 

($500  and  $1,000)  guar  by  (interest  at  Equitable  Trust  Co.,  Philadelphia 

American  Rys  Co c4rj      Trustee. 

Of  the  new  $4,000,000  mortgage  bonds,  $500,000  are  reserved 
for  extensions.  These  bonds  are  guaranteed,  principal  and  Interest,  by 
endorsement  by  American  Rys.  Co.    No  sink,  fund  and  not  subject  to  call. 

Dividends.— In  1896  paid  2  %  %;  In  1896-97.  2  !4  %;  In  1897-98,  1898-99. 
1899-00.  none;  In  1900-01.  6H%;  In  1901-02,  10%;  In  1902-03,  10%;  in 
1903-04,  5K%:  In  1904-05.  5.7%;  1905-06,  6%;  In  1906-07,  5%:  In  1907-08. 
1«%. 

EARNINGS.— For  year  ending  Juue  30  1909,  gross.  $452,295;  net. 
$179,107. 

ROAD. — Operates  49.01  miles  of  track,  connecting  Altoona,  Bellwood, 
Hollldaysburg  and  Tyrone.      (Jaiige,  5  ft.  3  In.      Operates   103  cars. 

OFFICERS.— Pres..  J.  J.  Sullivan;  V.-P.,  H.  J.  Crowley;  Sec.  and 
Treas..  C.  L  S.  Tlngley;  Gen.  Mgr..  S.  S.  Crane. — V.  79.  p.  880;  V.  80. 
p.  649.  710,  2456,  2619;    V.  82,  p.  338,  391.  803. 

(8)  Scran  ton   Railway. — A  trolley  road. 
American  Railways  owns  a  majority  of  the  stock, 
ORGANIZATION. — On  Jan.  1  1897  assumed  all  the  assets  and  liabilities 

of  the  Scranton  Traction  Co..  4c     V.  63.  p.  1064;   V.  64.  p.  85. 

The  company  owns  all  the  stock  of  the  Lackawanna  valley  Trac,  Co., 
Scranton  4  Carbondale  Trac,  Mt.  Vernon  Elec.  St.  Ry.  and  practically 
all  of  the  stock  of  the  Scranton  4  Plttston  Trac;  also  $25,000  of  the 
$100,000  (Increased  Feb.  1910  to  $250,000.  V.  90,  p.  448)  stock  of  the 
Scranton  Dunmore  4  Mooslc  Lake  RR.  Co.,  having  $100,000  6s  due  Jan.  1 
1933,  $114,000  of  the  $115,000  bonds  of  the  Lackawanna  Valley  Trac  Co. 
and  $60,000  of  the  $355,500  bonds  of  the  Scranton  4  Plttston  Trac.  Co. 

In  1910  Scranton  Ry.  took  a  perpetual  lease  of  the  Scranton  Dunmore  4 
Mooslc  Lake  Hit.  (9-mllea  8  fam  road)  and  changed  to  electricity; 
V.  90.  p.  371.  In  1910  consolidated  with  Scrsn  4  Carb.  Trac.  and  the 
Scranton  4  Plttston  Traction.  The  latter  company  owned  the  entire  stock 
of  the  Stark  Land  Co.  and  the  Plttston  Suburban  Pass.  Ry.  (a  consolidation 
of  the  Plttston  Jenkins  4  Avoca  Street  Ry.;  the  old  Plttston  Suburban 
Passenger  Ry.  and  the  Lackawanna  Street  Ry).     V.  90,  p.  1044. 

Franchises  perpetual. 


STOCK  AND  BONDS —         Date.         Interest.      Outstanding.       Maturity. 

Common.  $4,500,000  ($50) $2. 03a. ,'00    1  «0K    10.6% 

Preferred.     5%     cumulative.  (All  but      $750  of  the  preferred  stock  hi 

$1,500,000  ($50) {      retired    by   the  Issue  of  trust  certileatee. 

I      See  statement  of  American  Rys  Co  above. 
Scran  Trac  1st  M,  $1,000.0001    1892        o  g  M-N  1.000,000   Nov.  1   1932 

($1,000)  gold,  no  option. c»j  Interest  (x)  at  American  Rys.  Co.,  Phlla. 
Scran  Pass  Ry  1st  M  ($1,000).    1890        8  M-N  100,000   May    1   1920 

People's  St  Ry  1st  M  ($1,000)  g   1888        6  g  FA  200.000   Aug.   1   1918 

People's  St  Ry  gen  mtge.  gold.    1891        6gJ-D  100.000    Dec.   1  1921 

Scranton    Ry    M.    $2,500,000/    1897        5gJ  J  1,100.000   Nov.  1  1932 

gold  ($1,000) c»)New  York  Trust  Co..  New  York  City.  Trustee 

Scranton    Ry   gen   mtge   $1.-1    1910        5  M-N  1.000.000   Nov    1   1920 

000.000  gold  ($1.000) /Int.  at  Equitable  Tr.  Co..   Phlla..  Trustee. 

Scranton  &  Carb'd  1st  mtge.l    1893        6  g  J-J  150.000  Jan    1     1923 

$1,000,000.  g  ($1.000) -.c*    Int.   at  American   Rys.   Co..   Phlla.     Lack. 

Free  of  State  tax.  J     T.  &  S.  D.  Co.,  Scranton.  Trustee. 

Scran  4  Pitts  M.  $525,000.  gl    1893        6  g  A-O  355.500  Oct    1     1923 

($1,000  and  $500) c'flnt.  at  Union  Trust,  Trustee,  Pblla.     Nos.  1 

Guar,  by  Scranton  Trust.  J      to  400  $1 .000  each  4  Nos. 401  to  650  $500. 

x  Free  of  United  States  and  Pennsylvania  State  taxes. 

Bonds.— Of  the  $2,500,000  Scranton  Ry.  mortgage  5s  of  1897.  $1,400,000 
are  reserved  to  retire  prior  bonds  at  maturity.  Scranton  4  Carbondale 
bonds  for  $100,000  arc  reserved  for  power  plant.  If  required,  and  $750,000 
for  purchase  of  other  railroads  and  new  property.  Of  the  $355,500  Scran- 
ton 4  Plttston  bonds  outstanding.  $295,500  are  guaranteed  by  the  Scranton 
Ry.;  the  remaining  $60,000  are  owned  by  the  Scranton  Ry.  Scranton  Ry. 
gen.  mtge.  bonds  of  1910  arc  subj.  to  call  at  any  Int.  period  at  102  and  Int. 

ROAD. — Owns  and  operates  all  the  street  roads  In  and  around  city  of 
Scranton,  having  an  aggregate  mileage  of  90.84   miles. 

REPORT. — Now  Included  In  report  of  American  Railways  Co. 

Earnings. — For  year  end.  June  30  1910,  gross.  $1,218,582;  net.  $441 .527 
other  Income,  $25,500;  total  Income,  $467,027;  Int.,  $275,230;  sur.,$191 .797. 

OFFICERS. — Pres.,  J.  J.  Sullivan;  V.-P..  Henry  J-  Crowley;  Sec.  and 
Treas..  C.  L.  S.  Tlngley.— V.  88.  p.  1062;  V.  90.  p.  1045;  V.  91.  p.  39.  1096. 

(a)  Carbondale  Railway. — A  trolley  road. 

This  is  the  old  Carbondale  Tract.  Co.  which  was  sold  under  force  osure 
in  1900.  Road  Is  leased  to  Scranton  Ry.  In  1909  increased  stock  from 
$450,000  to  $486,000  and  consolidated  with  the  Blakely  4  Dickson  Traction 
Street  Ry.,  formerly  owned  by  the  Scranton  4  Carbondale. 

In  1910  created  the  mortgage  below  for  $500,000.  guar.  p.  4  I.  by  Scran- 
ton Ry.,  In  exchange  for  a  like  amount  of  coll.  tr.  bonds  of  the  Scranton  Ry. 
V.  90,  p.  1045.     $300,000  of  gen.  M.  bonds  are  owned  by  American  Rys. 

STOCK  AND   BONDS —      Date.        Interest.     Outstanding.       Maturity. 

Stock  auth,  $486,000  ($50) $486,000     

1st   M,   Carbondale   Traction]    1892       6  g  J-J  150.000  July   1    1922 

Co.,  c*4r,   $150,060,  goId)Interest  at  Central   Trust   Co.,    New    York. 

($500  and  $1,000) J      Trustee. 

Carbondale  R'way,  1st  mort-1    1900       5  g  J-D  300,000  June  1   1926 

gage,  $300,000,  gold,  regis- Unterest  at  American  Rys.  Co..  Philadelphia. 

tered    JGeo.   L.    Kstabrook,   Philadelphia.   Trustee. 

Carbondale  Ry  gen  mtge 1910       5  J-J  800.000  1933 

Bonds. — First  mortgage  of  Carbondale  Traction,  due  1922.  has  a  sinking 
fund  of  $2,500  per  annum  after  July  1  1895,  but  bonds  cannot  be  called. 
The  bonds  due  1926  have  no  sinking  fund,  but  can  be  called  at  any 
time  at  105  and  accrued  Interest  upon  10  days'  notice.  Carbondale  Ry. 
mortgage  for  1910  Is  guar.,  p.  4  I.,  by  the  Scranton  Ry. 

ROAD. — System  Includes  16.01  miles  of  road,  beginning  at  Forest  City. 
Pa.,  and  running  through  Vandllng,  Rlchmondale,  Simpson,  Carbondale, 
Mayfield,  Jermyn,  Archbald  to  Peckvllle,  where  It  connects  with  Scrantoa 
lines. — V.  69.  p.  1061;    V.  70,  p.  75;    V.  90.  p.  1044. 

(b)  Lackawanna  Valley  Traction  Co. — A  trolley  road.  Stock.  $400  000; 
bonds,  $115,000.  Operated  by  Scranton  Ry..  which  owns  all  the  stock 
and  $113,000  of  the  bonds.  Owns  the  entire  stock  of  the  Olyphant  4 
Wlnton  Trac.  St.  Ry..  the  Mt. Vernon  El.  St.  Ry.  and  the  Olyphant  Sub. 
Trac  Co. 

(9)  Lynchburg  Traction  &  Light  Co.— Trolley. 

In  1910  American  Railways  acquired  control.     V.  90,  p.  167,  235. 

ORGANIZATION. — Incorporated  In  Virginia,  and  Is  a  consolidation  on 
May  1  1901  of  the  Lynchburg  Electric  Railway  4  Light,  the  Lynchburg  6 
RIvermont  Street  Ry.  (franchise  perpetual) ,  the  Lynchburg  Gas  Co.  and 
the  Lynchburg  Water  Co..  and  comprises  all  the  street  railways,  gas  works 
and  electrlc-llght  plants  of  Lynchburg  and  hydraulic  power  development  at 
Reusens,  Va.;  also  owns  all  the  stock  of  the  Lynchburg  Water  Power  Co., 
and  has  assumed  the  $500,000  1st  mtge.   5%   bonds  of  that  company. 

In  1907  authorized  stock  was  Increased  from  $750  000  to  $1 .000.000.  to 
provide  for  the  convertible  feature  of  new  bonds,  but  these  bonds  have  since 
been  retired,  none  having  been  converted. 

American  Railways  owns  entire  capital  stock  and  $140,000  of  Lynchburg 
Traction   4   Light  consolidated  mortgage  bonds. 

STOCK  AND  BONDS —  Dale.  Interest.  Outstanding.  Maturity. 
Stock,  $1,000,000  ($50) J-D  $750,000         See   text- 

First    mortgage.     $1,000,000)    1901        5  g  M-N  843  000   May    1   1931 

sinking  fund  ($1,000)  goldfReal  Estate  Trust  Co.,  Philadelphia,  Trustee. 

c* J  Interest  at  R.  M. Janney  *  Co.    Philadelphia. 

Lynchb  Trac  4  Lt  con  mtge,/   1911        5%  250.000  20  years 

$1,750,000    IReal  Est.  Title  Ins.  4  Tr.  Co..  Phlla.,  trustee 

Lynchburg  Gas  Co  first  mort  -I    1900       5  MS  111.000  1030 

gage  $250.000 \Int.  at  Real  Estate  Trust  Co..  Phlla..   Trust. 

Lynchburg  Water  Power  first  j    1902  5  480.000     July  11932 

mortgage.  $500,000  . (Real  Estate  Trust  Co.   Philadelphia.  Trustee 

Bonds. — Of  the  1st  mtge.  bonds,  $111,000  are  reserved  to  retire  bonds  of 
like  amount  of  Lynchburg  Gas  Co.  due  1930.  and  of  which  no  more  are  to  be 
issued;  $28,000  have  been  canceled.  Sinking  fund  of  1%  per  annum  be- 
comes operative  in  1906.  which  Is  Increased  In  1916  to  1  H%  •  Entire  issue 
can  be  called  at  any  time.  The  new  mtge.  of  1911  is  to  be  used  to  retire 
outstanding  bonds  and  for  extensions  and  Improvements. 

Dividends.— In  1904.  July.  1%:  Nov..  1%:  In  1905.  2%:  in  1906,  2H%; 
In  1907.  3%;  In  1908.  5%;  In  1909.  5%.     In  1910.  June,  3%. 

EARNINGS.— Year  end.  Dec  31  1910,  gross.  $388,341;  net.  $188,085 
Int..  taxes,  4c,  $100,944;  rental,  sk.  fd..  Ac.  $19,867;  surplus,  $67,274. 

ROAD. — Owns  and  operates  14.08  miles  of  track  In  city  and  suburbs. 
60  to  100-lb.  T  and  girder  rails.  Standard  gauge.  About  35  pass.  cars. 
1  snow  plow,  1  sweeper.  Owns  RIvermont  Park. — V.  72,  p.  873:  V.  86, 
p.  52,  168.  1529;  V.  90,  p.  167;  V.  92,  p.  1243.  1436.  1500. 

(10)  Roanoke  Traction  &  Light  Co. 

In  1910  American  Rys.  purchased  control.     V.  90.  p.  168.  235. 

ORGANIZATION. — Incorporated  In  Virginia  July  28  1908.  Owns  the 
Roanoke  Water  Power  Co..  the  Bedford  Power  Co.,  the  James  River  Water 
Power  Co.  and  the  Roanoke  Heat,  Light  4  Power  Co..  and  controls,  through 
ownership  of  all  the  capital  stock,  the  Roanoke  Railway  4  Electric  Co.  The 
Roanoko  Water  Power  Co.  had  $350,000  bonds  which  were  bought  In  and 
mortgage  satisfied.  The  Roanoke  Heat.  Light  &  Power  Co.  had  Issued 
$250,000  bonds,  all  of  which  have  been  retired   (V.  87,  p.  1089,  1160). 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $2,000,000  ($100) $1,000,000     

First  mtge  and  coll  trust  $3.-  f   1908       5  g  FA  1,250.000  Aug    11958 

000.000  ($1,000)  gold c*(lnt.  at  Bloren   &  Co.,  Phlla..  or  Baltimore 

l     Trust  &  Guarantee  Co..  Baltimore.  Trustee 

Bonds. — $750,000  bonds  are  reserved  to  retire  a  like  amount  of  bonds 
of  the  Roanoke  Ry.  &  Elec.  Co.  The  remaining  $1,000,000  are  reserved 
for  additions  and  extensions  at  not  exceeding  85%  of  cost.  Bonds  are 
fubject  to  call  on  any  Interest  day  at  105  and  Interest.  Sinking  fund  of  1% 
so  outstanding  bonds,  payable  Feb.  1  1919  to  1928;  I  H%  thereafter. 

(a)  Roanoke  Railway  &  Electric— A  trolley  road  with  electric  light  and 
power  department. 

ORGANIZATION. — The  Roanoke  Street  Ry.  and  the  Roanoke  Electric 
Light  4  Power  were  both  sold  at  foreclosure  Aug.  1  1899.  The  present 
company  was  Incorporated  In  Virginia.  Franchises  expire  In  1935  and  some 
perpetual.  Does  all  lighting  and  railway  business  In  and  about  Roanoke.  Sa- 
lem and  Vinton.  Owns  250  shares  of  Roanoke  Trac.  4  Light  Co.  stock. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Stock.  $500,000  ($100).. J-D  $500,000  Dec  16 '07, » 

First  mortgage,   $300.000, gf     1899        5  g  J-D  66.000     Dec.  11949 

($1,000)  sinking  fund lint,  at  Mercantile  Tr.  4  Dcp.  Co..  Bait..  Tr. 

First  consolidated  mortgage. J    1903        5  g  F-A  C62.000   Feb.   1  1963 

$750,000  ($1,000)  gs  f..c*llnt.  at  Real  Estate  Trust  Co.,  Phlla..  Trustee. 
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Bonds. — Sufficient  consol.  bonds  are  reserved  to  retire  1st  mtge.  bonds. 
Sinking  fund  on  Feb.  1  1910  annually  to  Feb.  1  1920  1%  of  outstanding 
bonds  and  thereafter  1H%. 

Dividends. — In  1904,  3  y2%;  in  1905.  5H%;  In  1906,  8%:  in  1907,  June, 
3%;  Dec,  3%;  none  since. 

ROAD. — Operates  in  Roanoke;  also  extensions  to  Salem  and  Vinton, 
Va.;  total,  27  K  miles  of  track.  About  35  passenger  cars,  6  other  cars. 
50,  60  and  72-lb.  rail.  Also  owns  park  and  theatre. — V.  86,  p.  1530; 
V.  87,  p.  481,  1089,  1160;  V.  88,  p.  376;  V.  90,  p.  168. 

•  (11)     Ohio  Valley  Electric  Railway  Co. — A  trolley  road. 

In  1911  acquired  oy  the  American  Railways. — V.  92,  p.  1437;  V. 93, p. 470. 

ORGANIZATION. — Incorporated  in  West  Virginia  In  1900.  In  June 
1906  we  were  advised  that  franchises,  such  as  are  not  perpetual,  then  had 
from  15  to  40  years  to  run.  In  Feb.  1908  name  was  changed  from  Camden 
Inter-State  Ry.,  to  the  Ohio  Valley  Electric  Ry.  Owned  entire  stocks  of 
Consol.  Lt.  &  Ry.  Co.,  Ashland  Elec.  Lt.  &  Pow.  Co.  and  Ironton  Elec.  Co., 
but  at  time  of  acquisition  by  Amer.  Rys.  these  were  turned  over  to  latter 
company.  On  May  1  1908  acquired  $500,000  stock  of  Kanawha  Valley 
Traction  Co.  (which  has  been  leased  to  the  Charleston  Interurban  RR., 
Charleston,  W.  Va.),  arid  issued  pref.  stock  to  pay  for  purchase. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Common  $2,000,000  ($100) $2  000,000    

Pref  6%  cum  $400,000  ($100). J-J  345,800      See  text 

Cam  Inter-State  new  M,  $1,-1    1901       5  g  M-S  1,350,000  Mar    1  1921 

500.000,  g  ($1,000),  no  s  f.iCitlzens'   Trust    &    Guaranty    Co.,    Parkers- 

and  cannot  be  called-. c&r J     burg.  Trustee. 
Hunt  &  Chariest  RR  guar  by\ 5  J-J  175,000    Sept  1  1936 

Camden  Inter-State JInt.  at  Real  Estate  Trust  Co.,  Philadelphia. 

Cons.  Lt.  ARy.M.,  guar 6%M-A27  100.000     Aug  6  1922 

Ashl.  &Cattl.  M.,  guar 6%J-J  50.000     Jan  1    1919 

Bonds. — $150,000  of  the  new  bonds  are  reserved  to  retire  Cons.  Lt.  & 
Ry.  and  Ashl.  &  Cattl.  bonds.  Interest  on  the  bonds  is  payable  at  the 
Union  Trust  &  Deposit  Co.  of  Parkersburg. 

Dividends. — Semi-annual  divs.  (J.-J.)  of  3%  have  been  paid  on  pref. 
since  May  1908. 

EARNINGS. — For  calendar  year  1910  (not  Including  Kanawha  Valley 
Trac.)  .gross,  $491,230;  in  1909,  $413,664;  in  1908,  $383,923. 

ROAD. — Operates  33.7  miles  of  track  (not  Including  Kanawha  Valley 
Traction  Co.)  in  and  between  Huntington.  W.  Va.,  Catlettsburg  and 
Ashland,  Ky.,  and  Ironton,  Ohio.  It  is  planned  to  build  a  double-track 
line  from  Huntington  to  Kellogg,  6  miles. — V.  92,  p.  1437;  V.  93,  p.  470. 

(a)    Kanawha   Valley  Traction  Co. 

LEASE. — Road  is  leased  to  the  Charleston  Interurban  RR. 

ORGANIZATION. — Incorporated  In  West  Virginia  in  1905.  Stock 
owned  by  Ohio  Valley  Electric  Ry. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock.  $500,000   ($100) $500,000     

First    mortgage,     $2,000,000}   1906       5  J-J  900,000  Jan    1    1946 

($1,000) ..c'/Int.  at  Fidelity  Trust  Co..  Phlla.    Trustee. 

ROAD. — Operates  14  miles  of  track  in  Charleston,  W.  Va.  70-lb. 
T  rail.     Standard  gauge.— V.  83,  p.  323. 

LINES  LEASED. 

Johnstown  Traction  Co. 

ORGANIZATION.— Incorporated  In  Pennsylvania  on  Feb.  24  1910 
with  $500,000  ($100)  stock  (40%  paid)  to  take  a  lease  of  the  Johnstown 
Pass.  Ry.  from  the  Amer.  Rys.  Co.  for  18  years  from  Jan.  5  1910.  Divi- 
dends.— lstann.div. — 3% — paid  Jan.  1  1911.  OFFICERS. — Pres.,  E.  M. 
du  Pont;  V.-P.,  P.  A.  Rose;  Sec,  S.  E.  Young;  Treas.,  Jos.  McAneny. 
V.  90,  p.  698,  849:  V.  92.  p.   187. 

(1)  Johnstown  Passenger  Ry. — A  trolley  road. 

Lease. — Is  leased  from  Jan.  5  1910  to  the  Johnstown  Trac  Co..  which 
company  agrees  to  pay  all  charges  and  guar.  divs.  as  follows:  First  year 
7%;  2d  year,  7H%:  3d  year,  7H%;  4th  year,  7H%.  and  thereafter  8%, 
and  In  addition  to  spend  $200,000  in  improvements  within  3  years  from  date 
of  lease.  The  lessee  has  the  privilege  of  purchasing  the  road  at  any  time 
within  5  years  from  date  of  lease. 

ORGANIZATION. — Incorporated  In  Pennsylvania  on  May  8  1882 
Franchise  expires  In  1981.  In  Dec  1909  American  Rys.  Co.  acquired 
$1,900,000  of  the  stock  of  this  company  through  purchase  or  exchange, 
share  for  share,  for  Amer.  Rys.  stock.   V.  89,  p.     596,  1668. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock.  $2,000,000  ($50) Q-J  31         $2,000,000  See  text. 

Con  M.  $800,000.  g  ($1,000).!    1899        4  g  J-D  399.000     Dec  1   1929 

can  be  called  any  lnt  day. c* I  Int.  at  Guaranty  Trust  Co.,  N.  Y..  Trustee. 
Ref.  mortgage,        $2,000,0001    1901        4  g  J-D  1,601,000     Dec  1   1931 

gold  ($1.000) c*|lnterest  at  Johnstown  Trust  Co..  Trustee 

Bonds. — Of  the  new  mtge.  of  1901,  $399,000  Is  reserved  to  retire  underly- 
ing liens.  Entire  issue  may  be  called  at  any  time  at  105  upon  6  weeks' 
notice.  See  V.  73,  p.  1313:  V.  89,  p.  1596.  In  June  1909  $229,000  refund, 
bonds  were  offered  to  refund  1st  6s  due  March  1910.   V.  88,  p.  1620. 

Dividends.— In  1894.  July  1.  6%;  In  1895.  12%;  1896,  6%;  1897,  6%. 
1898.  6  %;  In  1899,  8  %;  In  1900  (on  new  stock) .  4  %;  In  1902,  none;  in  1903, 
2%:  in  1904.  2%;  In  1905.  2%;  In  1906.  3%:  In  1907.  3%;  In  1H08  M.nh 
54%:  none  to  Jan.  1909,  when  M%  was  paid;  Apr.  30,  »4%;July31,  %%■ 
Oct.  30,  %%.  In  Jan.  1910  omitted  usual  annual  dividend  payable  In 
quarterly  Installments.     Dividends  now  naul  under  lease 

EARNINGS. — Year  ending  Dec.  31  1910,  Income  from  rental,  $140,000- 
management  exp.,  $5,000:  divs.,  $135,000;  surplus,  none. 

ROAD. — Owns  and  operates  about  35  miles  of  track.  Including  an  exten- 
sion from  Johnstown  to  Wlndber,  10  miles,  completed  on  Jan.  1  1902 
About  60  cars.— V.  73,  p.  662,  1313;  V.  88,  p.  1620;  V.  89.  p.  1596,  1668: 
V.   90.  p.   502,  849. 

FAIRMOUNT  PARK  TRANSPORTATION. 

ORGANIZATION.— A  New  Jersey  corporation  formed  In  1894.  Charter 
perpetual,  license  from  Park  Commission  runs  until  July  24  1939.  Owns  an 
electric  railway  In  Falrmount  Park.  From  Nov.  30  to  May  1  operation  Is 
optional.     Owns  Woodslde  Park.     Road  opened  Nov.  1896. 

STOCK   AND    BONDS—       Date.        Interest.     Outstanding.       Maturity 

Stock,  $2,000,000  ($50) _.        $2,000,000       See  text 

1st  mortgage,  gold,  $500,000,1    1897       5  g  M-S  500,000  Sept  1   1912 

subject    to    call    at    105,    ^GIrard    Trust    Co.,     Philadelphia,    Trustee. 

($1,000) c'JAs  to  bonds  of  1897  see  V.  65.  p.  620. 

2d  mortgage.  $250,000,  gold]    1900        5  g  M-S  188.000  Sept   1    1912 

($1,000)  c'/Int.   at   GIrard   Trust   Co.,    Phlla..   Trustee. 

Bonds.— New  2d  mtge.  can  be  called  at  105  and  Int.  on  30  days'  notice. 

Dividends.— First  dividend  paid  Dec.  1  1897,  2%.      None  since. 
•  m,  H.  D- — 8-47  mlIes  of  track  ln  Wcst  Park  an'l  ^ast  Park;  crosses  Schuyl 

I  a  !y*,r,  on  a  8teel  bl''dgc.     Ralls  are  90  lbs.      10  closed.  50  open  cars. 

EARNINGS.— Year  ending  Oct.  31  1910.  gross.  $148,556;  net.  $67,344; 
ob£.rS??,V,*r^VI15;  surPlus.  $23,629;  net  profits  Woodslde  Park.  $12,031. 

OFFICERS.— Pres..  C.  E.  Piatt;  V.-P  .  J.  R.  Jones;  Sec.  and  Treas.. 
W.  C.  Martin:  Ridge  Ave.,  Bank  Building,  Philadelphia  —V.  65,  p.  620; 
V.  70.  p.  686:  V.  71,  p.  683:  V.  87,  p.  1605. 

RIVERSIDE  TRACTION  CO.— Trolley. 

ORGANIZATION  — Incorporated  In  New  Jersey  on  June  20  1910  ns  suc- 
cessor to  the  Camden  &  Trenton  Ry..  sold  at  foreclosure.  Auth.  stock. 
$1,500,000  ($50).  Sec  plan,  V.88,  p.  1126.  In  Aug.  11)11  remaining  20% 
assessment  due  on  stock  was  called  lor  payment  ($5  Aug.  .to  and  $5  Nov   1 

ID  to  provide  fo>-  rehabilitation  expenses  and  working  capital.      In  July 
1   N.  J.  Pub.  Utility  Comm.  declined  to  sanction  the  Issue  of  $100,800 
Bonds  authorized.  51.500.000;  Issued,  $568, ono;  date  June   1910: 
West  End  Trust  Co  .  Phlla.,  trustee,     it  is  stated  thai  management  of  com- 
pany will  be  taken  >;    Public  Service  Ry. 

Owns  395  out  of  400  shares  (par  $50)  of  the  capital  stock  of  the  Clnna 
n  nson  Klectrlc  Light.  Power  &  Heating  Co.  of  Rlverton.  N.  J.,  which  sup 
puts  the  towns  of  Beverly.  Delanco,  Riverside.  Rlverton  and  Palmyra  with 
light.    Also  owns  1,362  shares  (par  $10)  out  of  1,600  shares  of  the    capital 
stock  of  the  Bordentown  Klectrlc  Light  &  Motor  Co..  which  supplies  light 
to  Bordentown  and  vicinity. 

ROAD.—  Comprises  the  electric  light  plants  and  ta  miles  of  road  between 
rrent<  n  and  Rlverton  (where  connection  Is  made  with  Camden  ft  Suburban 

k  .CiT B)A  By  a  c°ntract  between  this  company  and  the  Camden  A  Sub 
urban,  the  Camden  &  Tren.  Ry.  cars  run  direct  to  the  Philadelphia  Ferry  at 
Market  and  Federal  sts.,  Camden.  Gen.  Mgr.,  M.  C.  Ludlum       v   93. p  108 

PHILADELPHIA  &  WEST  CHESTER  TRACTION.— A  trolley   road. 

The   l.astern   Securities  Co.  has  acquired  control. 

ORGAN  IZA'l  ION.— Chartered  In  Pennsylvania  on  April  24  18»:>.  Mu 
nlclpni  franchises  are  perpetual.  In  1898  acquired  control  of  the  Phlla.  & 
We8'  '  urnplke  Road  Co..  which  In  turn  contiolled  the   Delaware 

County  Passenger  Hit.      Also  controls  the  Phlla.  Castle  Rock  ft  West  Chea 
ter  1  assenger  Ry.  Co.     in  Jan.  1902  leased  the  Ardmore  ft  Llanerch  St. 


Ry..  a  line  between  the  points  named.  31-3  miles:  lt  has  no  bonds  or  other 
debt.  Rental  is  5  %  on  the  outstanding  stock  ($300,000  auth.,  $293,850 
outstanding)  and  payment  of  taxes  and  organization  expenses.  Leases 
the  Philadelphia  &  Garrettford  St.  Ry.  (which  lt  also  controls)  at  5  %  on 
stock  and  Interest  on  bonds. 

STOCK  AND  BONDS —       Date.     Interest.      Outstanding.      Maturity. 

Stock,  $1,000,000  (par  $50) $s94,000    See  earns. 

1st  M,  $400,000,  gold,  subject!    1898        5  g  J-J  400,000   Oct    1    1918 

to  call  at  105  ($1,000) c/Int.   at   GIrard   Trust   Co..   Phlla..   Trustee. 

Mtge.  bonds,  $1,000,000.  gold!    1904        4  g  J-J  534,000  Jan    1    1954 

($1.000) c'flnt.  at  West  Fnd  Tr.  Co..  Phlla..  Trustee. 

Phlla  &  Gar  1st  M,  $3  000.-1    1905        5  g  F-A  897.000  Aug    1   1955 

000,  gold  ($1.000) c/Int.  at  West  Knd  Trust  Co..  Phlla.,  Trustee. 

Bonds.— $466,000  of  the  4s  of  1904  are  reserved  to  retire  $400,000  1st  mtg. 
bonds.  Bonds  of  either  Issue  can  be  called  at  any  time  at  105  and  Interest; 
no  sinking  fund.  The  Phlla.  &  Gar.  bonds  can  be  called  at  105  and  Interest 
on  any  Interest  day. 

EARNINGS. — For  year  ending  June  30  1911,  gross,  $329,970;  net,  $148,- 
617;  other  Income,  $9,456;  Int.,  taxes  and  rentals,  $117,405;  dividends 
(4>{%).   $40,230;  surplus,   $438. 

ROAD. — Operates  39.31  miles  of  track  from  63d  and  Market  streets, 
Philadelphia,  to  West  Chester,  of  which  13.31  miles  Is  leased.  Gauge, 
5  ft.  2  X  In.:  58,  60  and  70-lb.  T  rail.     39  cars. 

OFFICERS. — Pres.,  A.  Merritt  Taylor,  Phlla.;  V.-P.,  H.  H.  Alkens, 
Treas.,  C.  L.  Rihl;  Supt..  C.  B.  Fulton.  Gen.  offices,  610  Arcade  Bldg.; 
Phlla. — V.  81,  p.  727,  1551;  V.  84,  p.  1552 


PHILADELPHIA  RAPID  TRANSIT.— Controlled  by  the  Stotesbury 
interests . 

Incorporated  ln  Pennsylvania  on  May  1  1902  to  take  over  under  lease  the 
Union  Traction  Co.  for  999  years  from  July  1  1902.  and  to  acquire  and  hold 
shares  of  other  corporations.  (For  terms  of  lease,  see  Union  Traction  be- 
low.) The  Rapid  Transit  Co.  acquired  numerous  franchises  for  new  roads 
obtained  by  the  Mack-Foerderer  syndicate  ln  1901.  In  June  1903  the  Mar- 
ket St.  Elev.  Pass.  Ry.,  with  $5,600,000  authorized  capital  stock,  was 
formed  to  absorb  a  number  of  these  franchises.  V.  76,  p.  1301.  In  June 
1903  the  Rapid  Transit  Co.  obtained  from  the  Philadelphia  City  Councils 
other  valuable  franchises  for  new  lines.  In  April  1906,  however,  an  agree- 
ment was  entered  Into  with  the  city  relinquishing  nearly  all  the  rights  to  the 
franchises  of  1901  and  1903,  and  the  whole  matter  of  the  company's  fran- 
chise rights  was  readjusted  on  a  new  basis.     See  V.  82.  p.  693,  870. 

Subway  has  been  built  ln  Market  St.  from  23d  St.  to  Delaware  Ave.; 
elevated  structure  on  Market  St.  west  of  itoe  Schuylkill  River,  and  on  Dela- 
ware Ave.  from  Market  St.  to  South  St.  V.  74.  p.  528,  989;  V.  76,  p.  1301: 
V.  81,  p.  265.  In  March  1907  began  operating  on  that  portion  of  the  ele- 
vated from  the  Schuylkill  River  west  to  the  Upper  Darby  terminal  station, 
a  distance  of  about  4  miles.  V.  84.  p.  571.  On  Aug.  3  1908  the  entire 
subway  from  2d  St.  to  23d  and  Market  St.  was  placed  ln  operation,  thus 
completing  line  through  to  69th  St.  V.  87.  p.  347.  On  Oct.  6  1908  ele- 
vated line  on  Delaware  Ave.  to  South  St.  Station  was  placed  in  operation. 
completing  entire  line.     V.  87,  p.  936. 

In  July  1902  acquired  all  the  stock  of  the  Doylestown  &  Willow  Grove 
Ry.  Co.  Also  owns  entire  stock  of  the  Philadelphia  &  Willow  Grove  Street 
Ry.  Co.  and  entire  stock  ($10,000)  of  the  Real  Estate  Holding  Co.,  which 
owns  property  of  an  assessed  value  of  $463,850. 

On  Julyl  1906  the  Phlla.  Morton  &  Swartbmore  Ry.  and  the  Media  Mld- 
dletown  Aston  &  Chester  Elec.  Ry.  were  consolidated,  forming  the  Darby 
Vledla  &  CUester  Hv  The  new  company  eiiior.iciiig  25  inlics  ol  track,  was 
thereupon  leased  to  the  Phlla.  Rapid  Transit  Co.  for  999  years,  rental  being 
$8,500  for  first  year,  $17,000  for  second  aad  third  years.  $25,500  for  fourth 
year    $34,000  for  fifth  vear  and  $42,500  for  sixth  rear  and  thereafter. 

With  Aug.  1  1906  the  Rapid  Transit  Co  began  to  sell  passengers  6  tickets 
for  25  cents.  V.  82.  p.  1439.  In  Oct.  1908  company  sought  to  make  these 
tickets  non  transferable  and  to  restrict  their  use  to  the  purchaser  tV.  87. 
p.  936) .  but  In  Nov.  1908  abandoned  all  restrictions  again.  V.  87.  p.  1301 . 
On  May  18  1908  company  put  Into  force  a  rule  allowing  transfers  only  upon 
payment  of  full  5-cent  cash  fare.  V.  86.  p.  1160.  On  Jan.  27  1909 
Common  Pleas  Court  No.  2  sustained  company  In  this  rule  In  a  test  suit 
brought  by  city.  V.  88,  p.  296.  This  in  turn  was  affirmed  by  the  Penn- 
sylvania Supreme  Court  on  April  26  1909.  V.  88,  p.  1093,  1129.  On  May '24 
1910  Pennsvlvania  Supreme  Court  affirmed  the  decision  of  Common  Pleas 
Court  No.  2  In  July  1909  (V.  89.  p.  225.  287) .  declining  to  compel  the  restora- 
tion of  a  6-for-a-quarter  strip  tickets  (which  were  discontinued  ln  May  1909; 
V.  88.  p.  1165,  1197),  on  the  ground  that  the  sale  of  strip  tickets  is  not  a 
change  ln  rate  of  fare,  but  a  change  of  a  detail  ln  management  which  the 
company  Is  not  bound  by  law  or  contract  of  July  1907  with  city  to  make 
permanent.  V.  89,  p.  225,  287.  For  reasons  against  restoring  strip  tickets, 
see  V.  89.  p.  163. 

Strike. — On  May  29  1909  a  strike  on  the  surface  lines  began  (V.  88. 
p.  1438), and  lasted  for  a  week.  For  terms  of  agreement  see  V.  88,  p.  1500. 
A  new  strike  to  obtain  an  Increase  ln  wages  to  25  cents  an  hour  and  ex- 
clusive recognition  for  the  Amalgamated  Car  Men's  Ass'n,  which  began 
Feb.  19  1910  (V.  90.  p.  560).  was  declared  off  on  April  25  1910.  See  com- 
pany's terms,  V.  90,  p.  1102. 

Wage  Schedules. — On  Aug.  28  1911  a  plan  was  presented  to  the  employees 
lODklng  to  a  lasting  peace  between  company  and  men,  22%  of  gross  passen- 
ger earnings  to  be  set  apart  for  wages  and  wage  scale  to  be  increased  as  rap- 
idly as  possible  within  that  limit.     See  plan  ln  V.  93,  p.  590. 

Adjustment  of  Relations  with  City. — On  Feb.  18  1907  the  board  of  direc- 
tors accepted  the  plan  submitted  Jan.  1907  by  the  Retail  Merchants  Asso- 
ciation of  Philadelphia  for  a  readjustment  of  the  relations  between  the  city 
and  company.  The  plan  confers  upon  the  city  the  right  to  purchase  at  any 
time  after  June  30  1957  all  leases,  franchises  and  property  of  the  company  at 
the  company's  actually  paid-in  capital,  $30,000,000.  The  city  Is  to  have 
the  right  to  assign  or  sell  this  option.  Furthermore,  a  sinking  fund  Is  to  be 
established,  to  be  taken  out  of  the  gross  receipts  of  the  company,  which, 
calculated  at  4  %,  will  amount  to  at  least  $30,000,000  at  the  expiration  of 
50  years,  to  enable  the  city  to  acquire  the  property  at  that  time.  Another 
feature  ln  the  arrangement  Is  that,  beginning  with  Jan.  1  1907,  the  city 
shares  equally  In  the  net  profits  after  stockholders  have  received  lawful 
Interest  on  the  capital  Invested  by  them.  All  franchises  for  further  surface, 
elevated  or  underground  railroads  within  the  city  are  to  be  first  offered  the 
Phlla.  Rapid  Transit  Co.  under  terms  of  this  contract.  The  city  Is  also  to 
have  three  members  on  the  board  of  directors.  The  present  rate  of  fare  Is 
not  to  be  changed  except  with  the  consent  of  both  parties.  As  part  of  the 
arrangement,  the  Rapid  Transit  Co.  agreed  to  call  the  $12,000,000  then  still 
due  on  Its  stock  at  the  rate  of  $3,000,000  every  six  months,  the  money  to  be 
used  to  give  Increased  and  Improved  service.  For  further  details  of  plan, 
see  V.  84,  p.  451,  1552.  An  ordinance  embodying  the  above  features  was 
passed  bv  the  Phlla.  Cltv  Council  on  June  lib  1007  (V.  84.  p.  1488)  and  rati 
fled  by  the  company  July  18  1907.  On  Feb.  27  1911  State  Supreme  Court 
affirmed  the  decision  (V.  89,  p.  847)  of  the  Common  Picas  Court  sustaining 
the  company's  demurrer  in  a  suit  brought  to  test  the  validity  of  the  fore- 
going ordinance.  V.  92,  p.  596.  Cm  July  29  1907  directors  called  for  pay- 
ment the  final  assessment  of  $15  a  share  on  stock,  payable  In  two  Install- 
ments—$7  50  Sept.  9  1907  and  $7  50  Sept.  7  1908.   V.  85,  p.  284.  1402. 

In  .lune  1908  the  City  Councils  approved  the  company's  proposition  to 
pledge  Its  assets  to  secure  a  $5,000,000  loan.  V.  86,  p.  1530.  Stockholders 
Sept.  16  1908  approved  proposition.  Sec  V.  87.  p.  740.  In  Oct.  1908 
stockholders  of  Union  Trac.  Co.  and  the  Phlla.  Trac.  Co  approved  the  use 
of  securities  (see  V.  87,  p.  813,  1161).  owned  by  them  as  security  for  the  new 
loan,  and  the  $5,000,000  coll.  tmst  mtge.  shown  below  was  thereupon  auth- 
orized. Provision  h;us  been  made  for  exchange  of  new  bonds  for  the  coll.  tr. 
bonds  due  1917  of  Phlla.  Traction  Co..  bond  for  bond.   V.  86,  p.  370. 

On  June  20  1910  stockholders  voted  to  further  Increase  Indebtedness  not 
exceeding  $5,000,000  (V.  90,  p.  1102;  authorized  by  Cltv  Councils  May  5 
1910,  V.  90,  p.  977,  1240)  .  and  as  part  of  the  plan  to  discontinue  the  Insur- 
ance fund  valued  at  over  $1 ,750.000.  and  to  pledge  or  sell  the  securities  In 
said  fund,  applying  the  proceeds  to  general  purposes  of  the  company;  also 
to  sell  the  rolling  stock  of  the  company  to  the  Union  Trac.  Co.  for  $1  ,500.- 
000.  taking  lease  of  same  for  10  years  at  rental  of  $150,000  a  year  and  Int., 
with  right  to  repurchase  equipment  at  the  end  of  10  years  for  81,  This 
lease  to  be  made  basis  of  a  $1 ,500,000  Issue  of  car  trusts  bv  Union  Trac.  Co. 
V.   90,   p.    1428,    1555,    1077.   V.   91.   p.   337. 

On  Feb.  28  1911  shareholders  of  both  the  Phlla.  Rap.  Trans.  Co  and  the 
"."nion  Trac.  Co,  approved  a  plan  ( v.  »2.  p.  463)  in  accordance  with  the  views 

Of  Mr.  B.  T.  StOtWbury.  who  consented  on  such  conditions  to  enter  the 
Phlla.  Rap.  Trans,  board,  calling  for  the  Issue  of  $10,000,000  s.  f.  bonds 
running  for  life  of  olty  contract,  guar.  p.  *  I.  by  the  Union  Trie.  Co.  and 
secured  by  pledge  of  equity  In  Market  St  Elev,  Pass  Ry,  (V.  91.  p.  1629) 
over  and  above  present  (10,000,000  mtge  on  said  propert]  V,  B2,  p.  596. 
As  a  part  of  the  plan,  every  equity  mi  iicd  bv  I  Mi  I  la  Rap.  Trans  Co  is  sur- 
rendered to  Union  Trac  CO.  Sec  V.  91.  p.  116  1,  l.'isr,.  1674,  I860,  1711. 
The  City  Council  assented  to  the  arrangement  In  May  11)1  1  .  V.  92.  p.  137S, 
1500. 
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ELECTRIC  RAILWAYS 


\  ■  'I..    I.WWIll. 


new   method  ol  bookkeeping  In  •  various  official 

p     1093,    i 
In  accordance  with   the  nnunciai  plan   (V.  92,   p 
adopK  bareholders  In  Feb    1911.  a  majority  of  the  stoi 

-..I  hi  1 1  u-.i  for  a  years,  the  trustees  being  Rudolph  Bills, 
New  bold,  Geo.  II.  UcPadden  and  a.  m.  Gray,  Seo.    v.  u2.  p.  ooo.  726. 
882,  l-i.'!.  1500 

in  Sepl    1911  the  Snyder  A.ve.  St,  Ry.  was  chartered  in  the 
Interest  of  the  Pblla.  Rap.  fran.,  with  $140, i  ,  to  operate  7.88  miles 

ol  line  on  Snyder  \.ve    This  la  iir-t  ol  extensive  Improvements  to  be  effected 
under  t  he  Stoi  esbui  j  control 

STO(M<   AM)  BONDS.—      Date.        Interest.     Outstanding.       Maturity 
Stock  J30.000.00J  (150).. 

Coll     trust     mtge    $5,000,000f    1008        5  g  FA 


J  800 ,000  shares  1. 
\     Kuii  paid,     j. 

15,000.0011    Peb    1     1957 

t$i  .oooi  gold o* {Int.  at  Penn.  Co.  for  ins.  on  Uvea  &  c  ran  ting 

(.Annuities, 


Market   St   El   1st   mtge  $10,-1    1005 
).C»)lnt 


Philadelphia,   trustee. 
4  g  M-N     $10,000,000    May    1   1055 

000,000  iru  gold($1.000)_c»jlnt.  at  Land  Title  &  Trust  Co.,  Phlla..  Trus. 
Darby  Media  &  Ches  1st  mtgef   i»06     4  h  g  J-J  sos.ooo  July    1  l«36 

11  ...iKi.ooO  ($1,000)  cold.  c\Int.  at  Land  Title  &  Trust  Co.,  Phlla.,  Trust 

Stock  was  listed  on  the  Phlla.  Stock  Exchange  In  July  1U02  and  In  Peb 
on  N    "i  .  stock  Exchange.     Voting  trust  certs    have  been  listed  on 
Phlla    stock  Exchange.     V.  93  i  18,  887. 

Bonds. — Collateral  trust  bonds  are  secured  by  deposit  with  trustee  of 
securities  owned  by  Phlla.  Rapid  Transit  and  also  securities  of  Union  Trac. 
Co.  and  Phlla.  Trac.  Co.;  entire  Issue  subject  to  call  at  10  j  on  6  weeks'  pub- 
lish, d  notice  0B  and  after  Feb.  1  1912.  A  sinking  fund,  which  will  retire 
all  bonds  by  Feb.  1  1957,  begins  operations  Feb.  1  1912.  The  Market 
-Street  Elevated  Ry.  bonds  cover  the  subway  and  the  elevated  road  on 
Market  St.  See  V.  80,  p.  652.  They  are  guaranteed,  principal  and 
Intcu-st,  by  endorsement  by  the  Phlla.  Rapid  Transit  Co.  Are  subject 
to  call  on  any  Int.  date  at  102  M  and  Int.  V.  84.  p.  749;  V.  86,  p.  547. 
The  Darby  Media  &  Chester  Street  Ry.  bonds  are  guar.,  p.  &  I.,  by  en- 
dorsem't  by  Phlla.  Rap.  Tr.  Co.  Can  be  called  at  102  hi  &  Int.  on  or  after 
July  1   1918. 

Both  the  collateral  trust  bonds  and  Market  Street  Elevated  bonds  were 
listed  on  the  Philadelphia  Stock  Exchange  in  April  1909.     V.  88,  p.  945. 

ROAD. — Total  trackage.  Including  all  lines  leased  and  operated,  627. G5 
miles.      Owns  3.857  cars. 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  Annual  report  for 
1910-H  was  given  in  V.  93,  t>    228 


1910-11.  1909-10. 
S  $ 

Pass,  earnings. 20, 612,687  17.991,100   Taxes. 
Other  receipts.        916,782         770.0  17 


1910-11.        1909-10. 

S  $ 

.    1,155,491      1.194.63: 


Total 21,529,469  18,761,147 

Expenses — 
Maint.&renew.,3,229,420     2,120.221 
Op.  of  pow.  pl'tSl ,427,022     1,460,677 
O per.  of  cars..   5.348,479     4,527,960 
General 1,988,648     1.853,123 


Total  expen.13,149.060  11,456.616 

Net  earnings..  8,380.409    7,301,5:11 
Interest  1,469,749     1,337,468 

Rentals     7.326,220     7,296,786 


Total 
Deficit 


8,795,969 
415,560 


8.634.254 
1,329,723 


•Maintenance  and  renewals  in  1910-1  1  include  amount  expended,  S2,- 
624,692  and  unexpended  balance,  $604,728. 

OFFICERS. — Chairman  of  Hoard,  E.  T.  Stotesbury;  Ch.  Exec.  Comm., 
T.  E.  Mitten;  Pres.,  Chas.  O.  Kruger:  Sec.  and  Trcas.,  R.  IS.  Selfridge;  Act. 
And.,  II.  A.  Ncce;  Act.  Compt.,  E.  E.  Lehman. — V.  91,  p.  337,  789.  946, 
1161,  1.386.  1574.  1630,  1711;  V.  92,  p.  596,  660,  726,  882.  1033,  1243, 
1375,   1500,    1566;  V.  93,  p.  106,  226.  346,  528,  590,  667,  797. 

(1)  Doylestown  &  Willow  Grove  Ry.Co. — A  trolley  road. 

In  July  1902  was  acquired  by  the  Philadelphia  Rapid  Transit  through 
purchase  of  the  entire  capital  stock  ($500,000)  for  $20,000.  The  Rapid 
Transit  Co   guarantees  Interest  on  the  bonds.     See  V.  79.  p.  1331. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $500,000  ($50) - $500,000     

1st    mtge    $500,000    ($1,000)1    1900        4  g  J-D  500,000  June  1  1930 

gold    guar c*)Land  Title  <fc  Trust  Co..  Phlla..  Trustee. 

ROAD. — Owns  and  operates  13.60  miles  of  road  from  Doylestown  to  Wil- 
low Grove,  running  over  the  old  turnpike  between  those  places,  which  Is 
leased  for  999  years. 

EARNINGS.— Included  In  Phlla.  Rapid  Transit  Co.— V.  79.  p.  1331. 

(2)  Twenty-Second  Street  &  Allegheny  Ave.  Passenger  Ry. 
ORGANIZATION. — Formed  in  1903  and  merged  the  old  Twenty-second 

St.  &  Allegheny  Ave.  Pass.  Ry.  Co.  (chartered  1890),  the  Falrmount  & 
Frankfort  Ry.  Co.,  Fisher's  Lane  Ry.  Co.,  LIndley  Ave.  Ry.  Co  ,  Chelten 
Ave.  Pass.  Ry.  Co  ,  Germantown  &  Falrmount  Ry.  Co.  and  the  Phlla.  & 
Trenton  Rapid  Transit  St.  Ry.  Co.  Is  leased  to  the  Phlla.  Rapid  Transit 
Co.  for  6  %  per  annum  on  paid-in  capital. 

STOCK  AND  BONDS. —      Date.        interest.     Outstanding.      Maturity. 

Stock  $1,302,000  ($50) (22,456sh.  1 

\   $25  paid.  ] 
Due  lessee  June  30  1910 56!  .400     .. 

ROAD. — Operates  about  39  miles  of  track. 

Treasurer,  A.  D.  Hallman. 

(3)  Philadelphia  &  Willow  Grove  Street  Ry.Co. 
ORGANIZATION.— Is  a  consolidation  In  1904  of  the  Phlla.  &  Willow 

Grove  Street  Ry  and  the  Glenslde  &  Wllow  Grove  Street  Ry.  Entire 
stock  Is  owned  by  the  Phlla.  Rapid  Transit  Co.,  which  guarantees  the  bonds, 
prln.  &  Int..  by  endorsement      See  guar.  V.  79.  p.  904. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity 

Stock  $1,000.000 $1,000,000     -. 

1st  mtge  $1,000,000  guar  gold\    1904     4'A  g  J-J  1,000.000  July    1  1934 

($1,000)  -.- c*]lnt.  at  Land  Title  &  Tr.  Co..  Phlla..  Trustee. 

Bonds. — Bonds  are  subject  to  call  on  any  Interest  date  at  105  and  Interest 
upon  30  days'  notice.  A  sinking  fund  begins  after  5  years;  of  $10,000  per 
annum  for  five  years,  $15,000  per  annum  for  following  5  years,  and  $20,000 
per  annum  for  the  ensuing  15  years.     See  V.  79   p.  904. 

ROAD. — Operates  a  double-track  road  from  Intersection  of  Weaver  St. 
or  Cherry  Lane  with  Montgomery  County  line  to  Willow  Grove  Park.  To- 
tal. 17  miles  of  track.— V.  79.  p.  904.  V.  81,  p.  32. 

(4)  Darby  &  Yeadon  Street  Railway. 

ORGANIZATION.— Entire  stock  ($5,000)  Is  owned  by  the  Philadelphia 
Rapid  Transit  Co. 

STOCK  AND  BONDS.—      Date.        Interest.     Outstanding.      Maturity. 

Stock  all  owned  by  Phlla.  Rapid  TransltCo. 
1st  mtge  $200,000  gold  guarl    1904     4^   g  J-D  $200,000   Dec     1  1934 

($1.000) c*/lnt.  at  Land  Title  &  Tr.  Co..  Phlla..  Trustee. 

Bonds. — Are  guaranteed,  prln.  <fe  Int.,  by  endorsement  by  the  Phlla.  Rap, 
Tran.  Co.     Are  subject  to  call  on  any  Interest  date  at  105  and  Interest  ' 

ROAD. — Comprises  a  line  from  the  Philadelphia  County  line  to  Darby, 
2H  miles. 

(5)  Chester  &  Philadelphia  Railway. 

Is  operated  by  the  Phlla.  R.  T.  under  30-yr.  agreement  dated  Feb.  14  '11- 

ORGANIZATION. — Incorp.  In  Penn.  on  June  29  1910  as  successor  to 
the  Phlla.  &  Chester  Ry.,  sold  at  foreclosure  (V.  92,  p.  1243) .  In  considera- 
tion of  an  agreement  to  operate  the  line  the  Phlla.  Rap  Trans,  received 
51%  of  Chester  &  Phlla.  stock.  The  Chester  &  Phlla.  receives  85%  and 
Rap.  Transit  65%  of  gross  earnings,  for  which  the  Hap.  Trans,  assumes 
all  costs  of  operation.  The  35%  to  be  applied  to  Int.  on  bonds  and  divs. 
on  stock. 

STOCK   AND    BONDS —        Date.        Interest.      Outstanding.       Maturity. 

Stock  $485,000   ($50) $485,000 

1st  mtge  5500,000  gold  ($100,1    1910        5  g  J-J  400,000   Julv   1    1940 

$500  and  SI, 000) c*  J  Int.  at  Real  Est  .Tit  I-  Ins.&Tr.Co.,Phlla..Tr. 

Bonds. —  Remaining  bonds  are  for  extensions,  Ac.  Red.  on  any  int. 
date  after  July  1  1915  at  105  and  Int.      V.  92,  p.  1310. 

ROAD.  -Huns  from    Philadelphia  to  Chester. 

OFFICERS.  — V.-P.&Trcas.,  I  .11  . Silverman,  Phlla.— V .92. p. 1243,  1310. 

UNION  TRACTION.— A  troUey  road. 

Lease. — The  Union  Traction  Co.  has  been  leased  for  999  years  from  July 
1  1902  to  the  Philadelphia  Rapid  Transit  Co.  Lease  rental  (payable  In 
gold)  Is  $900,000  per  annum  (equal  to  3  %  on  the  face  value  of  the  $30,000. 
000  stock)  for  the  first  two  years,  $1,200,000  per  annum  (equal  to  4  %  on 
stock)  for  the  next  two  years,  $1 ,500,000  per  annum  (equal  to  5  %  on  stock) 
for  the  next  two  years  and  $1,800,000  per  annum  (equal  to  6%  on  stock) 
thereafter.  The  stockholders  of  the  Union  Traction  Co.  were  given  the 
right  to  purchase  160.000  shares  of  the  new  Rapid  Transit  Co.  stock.  V.  74. 
p.  989.  Included  all  the  leading  street  passenger  railway  lines  within  the 
c  ty  of  Philadelphia  at  the  time. 


ORGANIZATION.-  Ohaiterad  Sept.  13  1895.  and  acquired  on  or  about 
(  H  t    i   .Kt)5  all  ti  i        -.  trie  Trac.  and  People's  Trac.  compa- 

nies.In  place  of  which  were  Issued  collateral  tru^t  ired  by  the 

sharen  placed  In  trust      In  lV.ift  |i  s  for  W.m  years  and  3 

months  Iron)  July  I  1898.  On  Oct.  I  1895  Ica-ed  for  999  fean  the  Phila- 
delphia Traction  at  8  %  on  Its  capital  stock  and  ba  n.  ed"  Its  4% 
collate! a)  trust  bonds.  V.  61,  p.  663.  Leases  (from  Jan  1  imi*)  Heston- 
vllle  Mantua  A  I'altmount  Passenger  Ry.  for  99:.  n  preferred 
ami  4  "„  on  common  stock  Sec  V  66,  p.  236.  The  Lehigh  Ave,  Ry.  Co. 
($1  .000.000  stock)  wasalso  lcat.ed  for  999  years  from  July  1  1899.  See  terms 
of  consolidation,  &c.  In  statements  for  the  constituent  companies  and  V. 
61,  p.  152,  197.  283,  663.  For  change  In  terms  of  lease  see  V.  89.  p.  594. 
The   Philadelphia   Rapid   Transit   now    operates  the  road. 

Union  Traction  shareholders  In  Oct,  1908  gave  their  assent  to  Un- 
certain securities  owned  by  the  Union  Trac.  Co.  to  be  pledged  as  collateral 

for   the   s:,. ooo. ooo   loan   of   the   Phil...    Rap.   Trai  87,    p.    1161. 

The  shareholders  voted  June  20  1910  (formally  ratified  Sept.  21  1910: 
v.  91,  p.  337)  to  purchase  the  equipment  of  the  Phlla.   R  .  and 

ime  to  that  company  on  terms  as  stated  under' Ph  la.  Rap.  Tran..  and 
make  the  equipment  the  basis  of  an  issue  of  si  .500.000  car  on 
under  Phlla.  Rap.  Trans,  and  V.  90,  0.  1556,  1678;  V.  91,  p.  337. 

on  Peb.  28  lyii  shareholders  voted  to  guarantee  new  Phi  la.  Rap.  Trans. 
$10,000,000  mtge.  See  under  that  company  and  V.  91,  p.  1575;  V.  92. 
p.  82  I,  403,  596. 

Int.  or  Out-  Maturity  or 

STOCK  AND  BONDS— Dele.  Dividends.  standing.  last  dividend. 
Stock,    $30,000,000  (pari  /600.000  shares.   1 

$50) ../    J-J        ($17. 50  paid  In.     I  July  Ml.  3% 

Trust      Co.      certificates!    1895     4g  A-O      29.734.750   red. aft.  Oct.  1  '45 

gold,  guar.  p.  &   I.  byfInterest  at  Pa.  Co.  for  Ins.  on  Lives  4  Granting 

Union  Tr .j      Annuities,  trustee. 

Collateral  trust  first  mort  1    1902       4g    J-J  1,408,000  July    1  1832 

$1,500,000      gold    ...J    Land  Title  &  Trust  Co.   Philadelphia.  Trustee. 
Car  trust  certfs  $1,500,000 1.500.000     

Trust  Certificates. — The  trust  certificates  are  not  tne  direct  obligations 
of  the  Union  Traction  Co.,  but  were  Issued  by  the  Pa.  Co.  for  Ins.  on  Lives 
&  Granting  Annuities  to  pay  for  the  shares  of  the  Electric  and  People's  Trac- 
tion companies  purchased  and  are  secured  by  a  deposit  with  the  Trust  Co. 
of  all  the  shares  of  the  stock  of  the  Electric  Traction  Company  and  the 
Peoples'  Traction  Company  thus  acqulrtd.  See  description  of  certificates 
In  V.  64.  p.  135.  They  are  guar.,  prin.  and  Int..  by  the  Union  Traction  Co. 
and  are  redeemable  at  the  option  of  that  company  on  and  after  Oct.  1  1945. 

Collateral  Trust  Bonds. — The  collateral  trust  bonds  were  Issued  to  fund 
the  floating  debt  and  are  secured  by  the  deposit  of  the  35.000  shares  of  the 
common  stock  of  the  Hestonvllle  Mantua  &  Falrmount  Pass.  RR.  Subject 
to  call  at  105  and  accrued  Interest:  $92,000  has  been  retired  by  sinking  fund. 

OFFICERS.— Pres..  Jeremiah  J.  Sullivan;  1st  V.-P.,  Chas.  E.Heed;  Sec. 
and  Treas.,  A.  D.  Hallman.— V.  75.  p.  31.  609.  1255:  V.  87.  p.  814.  937. 
1161:  V.  89,  p.  594;  V.  90,  p.  1240,  1426,  1556.  1678;  V.  91,  p.  1575;  V. 
92,  p.  324.  463. 

LINES  CONTROLLED  BY   UNION  TRACTION  CO. 

(1)  Catharine  &  Bainbridge  Streets  Ry. — A  trolley  road. 

ORGANIZATION.— Incorporated  May  14  1889.  and  leased  to  the  Phila- 
delphia Traction  Mar.  1  1890  for  99  years,  and  since  Oct.  1  1895  operated 
by  the  Union  Traction  Company;  In  Sept.  1895  term  of  lease  was  Increased 
from  99  to  999  years  and  stock  from  $150,000  to  $400,000  (all  owned  by 
Union  Traction  Co.):  rental  Is  $24,000  yearly,  besides  Interest  and  taxes. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  (par  $50)    6%      M-S      $400,000         See  text. 

First  mort.  $150,000  ($l,000)c  1890  5%  A-O  150.000  Apr.  1  1920 
Due  lessee  July  1  1910 ..  234.698     

Bonds  are  not  subject  to  call.  Interest  at  Land  T.  &  T.  Co.,  trustee, 
Penn.  Co.  for  Insur.  on  Lives,  &c. 

Dividends. — Dividends  of  6  %  are  paid-. 

ROAD. — The  road  aggregates  5.407  miles  of  track. 

(2)  Citizens'  Passenger  Railway. 

ORGANIZATION. — Incorporated  Mar.  25  1858.  Leased  to  Frankford 
&  Southwark  Passenger  Railway  Company  Apr.  1  1892  for  999  years;  ren- 
tal now  $140,000  per  annum,  equal  to  28  %  on  stock,  or  $14  per  $50  share. 
This  lease  was  assumed  by  the  Electric  Traction  Company  July  1  1893.  The 
Union  Traction  now  operates  the  road. 

STOCK  AND  BONDS —  Miles.  Interest.  Outstanding.  Maturity. 
Stock  $500,000  ($50)  11  28%Q-J     See  text.  See  text- 

Stock  paid  in  $192,500;  $20  on  8.500  shares  and  $15  on  1,500  shares. 
Road.  Columbia  Avenue  to  Mifflin  St.,  11  miles  of  track. 

(3)  Continental  Passenger  Railway. — A  trolley  road. 
ORGANIZATION.— Incorporated  Sept.  3  1873.     Leased  Jan.   1   1880. 

to  Union  Passenger  Railway  Company  for  99  years  at  rental  of  $6  per  share 
per  annum,  Interest,  taxes  and  operating  expenses:  lease  assigned  to  Phila- 
delphia Traction  Company  June  30  1884.  Operated  by  Union  Traction 
Company  since  Oct.  1  1895.  Stocks  owned,  per  balance  sheet  July  1  1909, 
$600  000. 

STOCK  AND  BONDS —         Date.        Interest.     Outstanding.      Maturity. 

(20.000  shs..  1 

Stock    (par   $50) $6  J-J    {   $29  paid  in.  j   See  text. 

First     mortgage     ($500     a   dl    1879       4  g  J-J  $280,000  July    1  1959 

$1,000)  gold c&nLand   Title   &  Trust  Co..   Phlla.,  trustee. 

Due  lessee  for  additions  July  1  1910,  $672,260. 

Bonds  were  originally  6%  nut  In  1909  were  extended  for  50  years  at  4%. 
Int.  payable  at  office  of  company.  Not  subject  to  call.  Bonds  were  listed 
In  1909  on  Phila.  Stock  Exchange.  V.  88,  p.  822.  Owns  12.643  miles  of 
track.     V.  88,  p.  822. 

14)   Electric  Traction. 

ORGANIZATION. — Incorporated  May  8  1893  and  acquired  control  oj 
the  Citizens'  Passenger  Ry.,  the  Frankford  &  Southwark  Passenger  Ry. 
and  the  Second  &  Third  Street  Passenger  Ry.  On  July  1  1896  leased  for 
999  years  the  Citizens'  Clearfield  &  Cambria  St.  Ry.,  the  Citizens'  East  End 
St.  Ry.,  the  Brown  &  Parrlsh  St.  Ry..  and  the  Citizens'  North  End  St.  Ry. 

In  1895  the  Union  Traction  Company  acquired  all  the  stock  at  the  rate  of 
$85  per  share  for  each  share  on  which  $50  had  been  paid  on  and  $70  per 
share  for  each  shsre  on  whlcu  $30  had  been  paid,  the  Pennsylvania  Co.  for 
Insurances  on  Llvts  ■%  Granting  Annuities  Issuing  therefor  Its  guaranteed 
trust  certificates.  On  July  1  1896  the  Union  Traction  Co.  leased  the  prop- 
e-t.w  for  99t  years  and  3  months.  See  V.  61.  p.  197,  and  also  "Union  Trac- 
tion. 

STOCK  AND  BONDS—  Par.  Dividends.  Issued.  Outstanding. 
Stock  (part  $30  paid) $50        $8,297,920     

Stock  authorized,  175,000  shares  of  $50  each;  Issued,  152,396  shares  of 
$50  paid  and  22.604  shares  of  $30  paid,  making  total  $8,297,920. 

ROAD. — Operates  133.566  miles  of  track.    Rail  90  lbs.— V.  63,  p.  557. 

*  (5)    Empire  Passenger  Railway. — A  trolley  road. 

ORGANIZATION.— Incorporated  Feb.  10,  1869.  Leased  Dec.  26  1873 
to  Citizens'  Passenger  Railway  Company  and  the  Seventeenth  and  Nine- 
teenth Street  Passenger  Railway  Company  for  99i<  years.  Transferred  Oct. 
1  1895,  along  with  all  right  to  dividends  on  6,100  shares  of  Its  stock  tthen 
held  by  the  Union  Passenger  Railway  Co.  as  trustee  and  lessee),  by  lease 
of  Philadelphia  Traction  to  the  Union  Traction  Co.  Dividends  are  $1  50 
per  $50  share  each  June  30  and  Dec.  30 — that   Is.  are  6%  per  annum. 

STOCK  AND  BONDS —        Date.         Interest.     Outstanding.       Maturtly. 

Stock  (par  $50) (AU  owned  by  Phlla.  Trac.)       $600,000     

First        mort.        goldl  1900        3  4<T-     J-J       200.000      Mar.   1  1930 

$200,000  ($500). c-j  Land  Title  tt  Trust  Co..  Philadelphia.  Trustee. 

Bonds. — The  new  3VSs  were  Issued  to  retire  a  like  amount  of  7s  du 
July,  1900. 

Due  lessee  company  for  additions  July  1  1910,  $705,715. 

ROAD. — Operates  12.25  miles  of  track. — V.  70.  p.  1150. 

(6)    Frankford  &  Southwark  Passenger  Railway. 

ORGANIZATION. — Incorporated  Apr.  4  1854.  Acquired  stock 'of 
Lombard  &  South  Streets  Passenger  Hallway  In  1S90.  Leased  to  the 
Electric  Traction  Co.  for  999  years  from  July  1  1893,  dividends  for  the  sev- 
eral years  named  below  being  guaranteed  per  share: 

1st  2d        3d         4tn        5th        6th        7th     8th     9th      10th  &  after. 

$12       $12  50     $13     $13  50       $14      $14  50      $15      $16      $17  $18 
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STOCK  AND  BONDS — Miles.  Date.  Interest.  Outstanding.  Last  dlv. Ac. 
Stock  (par  $50) 45        Q-J  $1,875,000  See  text 

Debt  of  Controlled  Lines  (assumed  by  Electric  Traction  Co.) ' 
Lombard* South Sts.l  10   1881    3H  J-D  $150,000   Dec.   1  1951 

Pass.  1st  M.  ($500 interest  at  Real  Estate  Title  Insurance  &  Trust  Co.. 

&  $1,000)    cj      Trustee. 

West  End  Pass.  Ry..l      9  1875        4  A-O  132,100  Oct.    11935 

mtg.ext.    $150.000 ,PhlIa.  Trust  S.  D.  &  Ins.  Co..  Trustee. 

($100   &  $500)  ..cj  Int.  at  Land  Title  &  Trust  Co. 

Interest  on  all  loans  payable  by  Elec.  Tr.  Co..  421  Chestnut  St..  Phlla. 

The  Lombard  &  South  Sts.  Pass.  Issue  of  $150,000  was  originally  5%, 
but  was  called  at  maturity  and  then  extended  for  50  years  from  Dec.  1  1901 
at  3>_  %.  The  West  End  Pass.  Ry.  mort.  matured  Oct.  1  1905  but  was 
extended  for  30  years  at  4%.     V.  81,  p.  156. 

ROAD. — Controls  80  022  miles  of  track,  acquired  as  follows: 

Frankford  &  Southwark  Passenger  Railway 48.12*  miles. 

Lombard  <fc  South  Streets  Passenger  Railway 2S.692  miles. 

Lehigh  Avenue  Railway 5.202  miles. 

(7)    Germantown  Passenger  Railway. — A  trolley  road. 

ORGANIZATION.— Incorporated  Apr.  21  1858.  Leased  Oct.  1  1881 
to  the  People's  Passenger  Ry.  Co.  for  999  years,  but  rental  modified  In 
1893;  stock  since  1897  receives  dividends  yearly  of  $5  25  per  share. 

STOCK  AND  BONDS —  Par.  Date.  Interest.  Outstanding.  Maturitu 
Stock  $1,500,000   .,.  $50     Q-J  See  text.         See  text. 

Stock. — Paid  In  $650,000;  $15  per  share  on  20,000  shares  and  $35  per 
share  on   10,000  shares. 

ROAD.— Operates  43.868  miles  of  track.  Extension  of  2,000  feet  from 
HUlcrest  Avenue  to  city  line,  completed  in  Sept.  1898,  forms  with  the  Rox- 
borough  Chestnut  Hill  &  Norristown  Passenger  Ry..  a  through  line  to  Nor- 
istown. — V.  69,  p.  695. 

I8>    Green  &  Coates  Streets  Phila  Passenger  Ry. 

ORGANIZATION. — Incorporated   Apr.    21    1858.     Leased   to   People's 
Passenger  Ry.  for  999  years  from  Sept.  1  1881  at  an  annual  rental  of  $60,- 
000,  Interest  on  bonds  (since  fallen  due)  and  expense  of  management. 
STOCK  AND  BONDS    Miles.  Date.    Interest.     Outstanding.      Maturity. 

Stock  (par  $50)    $6  Q-J       f  10,000  shrs.  1  See  text. 

1$15  pd  in.      / 

Dividends  are  1 2  %  per  annum  (Q.-J.)  on  par  or  40  %  on  amount  paid  in. 
Owns  7  miles  of  road. 

(9)  Hestonville  Mantua  &  Fairmount  Pass.  Ry. 

ORGANIZATION. — Incorporated  Apr.  6  1859.     Franchise  is  perpetual. 
LEASE. — Hestonville  M.  &  F.  road  leased  from  Jan.  1  1898  to  Union 

Traction  for  999  years  at  a  rental  of  6  %  on  the  preferred  and  4  %  on  the 
common  stock.  By  the  terms  of  the  lease  the  Fairmount  Park  &  Hadding- 
ton lease  lsasslgned  to  the  Union  Traction,  which  assumes  the  dividends  guar- 
anteed on  that  stock  (all  owned  by  Hestonville  Co.)  The  Union  Traction 
assumes  the  bonded  debt  of  both  the  Hestonville  and  Haddington  compa- 
nies and  purchased  4.780  shares  of  the  preferred  at  par  and  35,294  of  the 
common  Hestonville  stock  at  $45  per  $50  share.     V.  66,  p.  236. 

STOCK   AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Common  stock,  par  $50 4  J-J  $1 ,966,100  f. p.   See  text 

Preferred  stock,  par  $50 6  J-J  533.900  f. p.   See  text 

Consolidated    M.,   $1,250.0001    1894   5-3H?M-N     *1, 250,000  May    1  1924 

g..    $500    &    $1, 000- __c*x/Trustee,  Glrard  Trust  Co. 

Guaranteed  rental  999  year  lease — 
Fairmount  Pk.  &  Haddington] 6  g  FA  300,000  See  text 

Pass.    Ry.   St'k,   par   $50./ 

"Leased  Equipment  Account,"  June  30  1910 241,968 

Due  leased  lines  June  30  1910 100.000 

Interest  Is  payable  In  Philadelphia,     x  Free  of  tax. 

*  Of  the  $1,250,000  outstanding,  $124,500  were  Issued  Jan.  1901  as  3J_s 
to  take  up  bonds  of  like  amount  of  the  Fairmount  Pass.  Ry  due  at  that 
time  and  $75,000  on  Mar.  1  1902,  to  take  up  a  like  amount  of  2d  mortgage 
8s  maturing  on  that  date. 

Common  stock  authorized,  39,322  shares;  preferred.  10,678  shares;  par 
value  of  each,  $50;  stock  outstanding  as  in  table. 

ROAD. — Owns  17.83  miles  of  track  In  Philadelphia;  leased  and  operated 
.35  mlle«;  total.  23.17  miles.— V.  71,  p.  1167. 

(10)  Lombard  &  South  Street  Passenger  Railway. — See  Frankford  & 
Southwark  Passenger  Railway. 

(11)  People's  Passenger  Railway. — An  electric  road. 
ORGANIZATION.— Chartered  Apr.   15  1873.     The  People's  Trac.  Co. 

on  Apr.  15  1893  acquired  the  entire  capital  stock  of  this  road  at  $70  per 
share.  The  Traction  Co.  then  leased  the  People's  Passenger  Ry.  By  a 
tripartite  agreement  this  lease  was  on  July  1  1896  assigned  to  the  Union 
Trac.  Co.  for  998  years  and  three  months.  Rental  Is  10%  per  annum  on 
capital  stock  ($2.50  per  share)  as  below  shown,  nearly  all  of  which  Is  pledge  J 
or  P3)3l  e's  Traction  Co.  trust  certificates. 

STOCK   AND   BONDS—       Dale.        Interest      Outstanding       Maturity 

Common  stock    ($25) 10%MS31   u60,000  shs.      See  text. 

Preferred  stock  ($25) 10%M-S31  a23.000  shs.      Seetext. 

First  mortgage  ($1.000) c.    1874        4  J  J  15  219.000  Jan.  15  1935 

Con.,    M  $1,125,000    ($1,000)1     1882        5  MS  246.000   Mar.l     1912 

c&r /Guarantee  Tr.  &  Safe  Dep.  Co..  Phlla.,  Trus. 

a  Total  stock  paid  In  $740,965  50. 

All  interest  at  the  office  of  the  Real  Estate  Title  &  Tr.  Co.  The  first  mtge. 
bonds  matured  Jan.  15  1905,  but  $219,000  of  the  $250,000  were  extended 
as  4s  to  1935.  the  remaining  $31,000  being  canceled.  Due  People's  Trac- 
tion Co.  Feb.  1    1911   for  construction  and  equipment.  $5,848,595. 

The  stock  acquired  by  the  People  s  Traction  Co.  was  pledged  as  security 
or  trust  certificates.     See  People's  Traction. 

ROAD. — Company  operates  92.408  miles  of  track. — V.  61,  p. 469;  V.63. 
p.  557;   V.  92,  p.  1500. 

(12)  People's  Traction. — Ad  electric  road. 

ORGANIZATION. — A  Pennsylvania  corporation  chartered  In  March 
1893  to  operate  and  equip  with  trolley  the  People's  Passenger  Ry.,  the 
entire  capital  stock  of  which  It  purchased  od  or  about  April  15  1893.  In 
Oct.  1895  the  Union  Traction  Co.  acquired  ail  traction  stock  at  $76  per 
share,  the  Pennsylvania  Co.  for  Insurances  on  Lives  and  Grant.  Ann. 
Issuing  therefor  Its  guaranteed  trust  certificates.  On  July  1  1896  the  Union 
Traction  Co.  leased  the  road  for  998  years  and  three  months. 

STOCK,  &c.  Date.  Dividends.  Issued.  Maturity. 
Capital     stock     ($30)     (See Seetext.   /  200.000  shs.  1     

text) 1    Full  paid.)/ 

Trust  certificates  gold  18931    1893        4  g  FA        $5,782,000        Feb     11943 

not       subject       to    calU Interest,  tax  free,  payable  at  Pennsylvania  Co. 

($l.onoi  .    ._  |      for  Insurances  on  Lives,  &.c.  PhUa..  Trustee. 

Trust  certificates  were  Issued  by  Pennsylvania  Co.  for  Insurances,  &c,  and 
are  secured  by  pledge  of  People's  Passenger  Ry.  stock  (see  that  company 
above)  and  by  contract  of  People's  Traction  Co.,  which  guarantees  principal 
and  Interest.  Issue  limited  to  $1,000  for  14  2-7  shares  deposited,  making 
total  authorized,  $5,810,000.  Of  this.  $5,782,000  are  outstanding.  Sink- 
ng  fund  $25,000  yearly,  beginning  Feb.  1   1903. 

(13)  Philadelphia  City  Passenger  Ry. — A  trolley  road. 

ORGANIZATION.— Incorporated  April  9  1850.  Leased  to  West  Phila- 
delphia Passenger  Railway  Co.  for  999  years  from  Jan.  1  18X4  for  Interest 
on  bonds.  $2,500  per  year  for  organization  and  dividend  of  $7  50  per  share. 
Transferred  under  lease  of  Philadelphia  Traction  Co.  Oct.  1  1895  to  the 
Union  Traction  Co.  The  1st  mtge.  4%  bonds  due  Jan.  1  1960  were  orlgl- 
nally5%  bonds, and  fellduejan.  1  1910.  but  were  extended  at4%  without 
option  of  prior  redemption.      V.  89,  p.  1543. 

STOCK  AND  BONDS.       Date.        Interest.  Outstanding.       Maturity. 

Stock  $1,000,000  ($50) $7HJJ     1 20,00.1  shs.  1  Seetext. 

U23.75  paid) 
First    mortgage    extended!    1861  4  J-J  $200. ooo  Jan     1  1960 

($500)  c J      Land  Title  &  Trust  Co..  Trustee. 

Debentures  ($500  Ac) c)    5  MS  100.000    Mch    1   1931 

__  _  1  Interest  at  Land  Title  &  Trust  Co.,  Phlla. 

ROAD.— Operates  8.380  miles  of  track.      V.  89.  p.  919.  1548. 

(14)  Philadelphia  &  Darby  Ry.— A  trolley  road. 

.ANIMATION. —  Incorporated  April  28  1857.      Leased  to  the  Phlla 
dclplila  City  Passenger  Railway  Co.  for  909  years  from  Jan.   1    1870.  roi 
JH.nno    p,r   annum    and    Interest   on    bonds.      Transferred    under   lease   of 
Philadelphia  Traction  Oo.  Oct.  1   1898  to  Union  Traction  Co. 
stock  and  bonds.         Date.       intrrr.il.    Outitandino       Maturity. 

Stock  (pnr  $50)    _        4  .1  j  $200,000      Sec    text. 

First  mortgage c/    4MN  100. 000    May    1   1927 

Int.  at  Land  Title  &  Tr  Co..  Phlladclphla.Pa 


ROAD. — Operates  7.539  miles  of  track. 

(15)  Philadelphia  &  Gray's  Ferry  Passenger  Ry.— Trolley. 
ORGANIZATION.  — Incorporated  April  9  1858       Leased  to  Philadelphia 

Traction  Co.  for  999  years  from  Jan.  1  1891  at  rental,  first  five  years, 
$43,225,  or  $3  50  per  share  per  annum,  and  $49,400,  or  $4  per  share  per 
annum  thereafter,  the  lessee  to  pay  all  taxes,  running  expenses,  &c.  Oper- 
ated by  Union  Traction  Co.  since  Oct.  1  1895.  In  March  1903  absorbed  the 
Schuylkill  River  Passenger  Ry.  and  Increased  capital  stock  to  $1,000,000. 
V.   76,  p.   654. 

STOCK  AND  BONDS.       Date.        Interest.     Outstanding .  Last  Dlv.,  Ac. 

Stock  $1,000,000  ($50) $4  J-J         J  12,350  shs.  1        Seetext. 

labt.  $25  pd./ 

Dlvldends&t  Real  Estate  Title  Ins.  &  Trust  Co    Owns  11  150  miles  of  track. 

(16)  Philadelphia  Traction. — A  trolley  road. 
ORGANIZATION.— Incorporated  Aug.  22  1883  and  secured  control  of 

an  extensive  system  of  roads  In  Philadelphia.  Pa.  (about  210  miles  of  track) . 
which  It  held  either  by  lease  or  ownership  of  securities,  not  in  fee.  Under 
the  lease  to  the  Union  Traction  Co..  dated  Oct.  1  1895,  all  the  leases  and 
the  securities  owned  were  assigned  to  the  Union  Co.,  which  assumes  all 
liabilities  for  rentals,   &c. 

The  lease  to  Union  Traction  Co.  Is  for  999  years  from  Oct.  1  1895.  The 
lease  provides  for  dividends  of  $4  (8%)  per  annum  on  each  $50  share, 
payable  In  gold  coin,  free  of  taxes.  The  collateral  trust  4s  are  "assumed" 
by  the  Union  Traction.  See  V.  61,  p.  663.  for  extracts  from  lease.  Phila- 
delphia Traction  stockholders  were  allowed  to  subscribe  for  new  Union 
Traction  stock.     See  V.  61,  p.  197. 

Option  to  Exchange  Bonds. — Provision  has  been  made  for  the  exchange 
of  the  4%  coll.  trust  bonds  due  1917  of  this  company  for  the  new  Phila- 
delphia Rapid  Transit  Co.  5%  coll.  trust  bonds  due  Feb.  1  1957,  bond  for 
bond.  Interest  to  be  adjusted  as  of  Feb.  15  1909.  V.  88,  p.  376.  Phila. 
Tract,  shareholders  gave  their  assent  to  use  of  certain  of  the  securities  of 
their  company  to  be  pledged  as  part  collateral  for  these  bonds  of  the  Phlla. 
Rapid  Transit  Co.      V.  87.  p.  937. 


STOCK  AND  BONDS.  Date. 

Stock  $20,000,000  ($50) 

Collateral    trust    gold    bondsl    1887 


Interest.      Outstanding.     Maturity. 
8  A-O         $20,000,000      Seetext. 
4  g  FA  15         208,000   Aug  15  1917 


$1,300,000  ($1,000)  subject, Int.,  free  of  tax,  payable  at  Land  T.  &  T.  Co. 

to  call  at  105 c*j      or  Penn.  Co.  for  Insur.  on  Lives,  Trustee. 

Open  accounts  Feb.  1  1911- $16,122,470     

The  bonds  are  secured  by  deposit  of  5,100  shares  of  West  Philadelphia  and 
1,750  shares  Union  Passenger  Ry.  stock.  Loan,  originally,  $1,300,000,  re- 
duced to  present  figures  by  sinking  fund  drawings  at  105  (about  $35,000  a 
year) .  These  bonds  and  floating  debt  are  "assumed"  by  the  Union  Traction 
Oo  under  t lie  lc<i  sc 
Dividends —        "    1     85.  '86.  '87.  '88.  '99.  90  to'93  '94.  '95.  '96  and  since. 

Percent /   2       3       6       5       4  6       8         (8)   8  %  per  annum 

Underlease,  dividends  of  8  %  are  guaranteed.     V.  61,  p.  663;  V.73.  p. 288. 

ROAD. — The  system  assigned  to  the  Union  Traction  Co.  aggregated  210 
miles,  consisting  of  the  following  "Passenger  Railways" 


Miles. 
Philadelphia  City  Passenger  Ry.  9.45 

1 7th  and  1 9th  Streets 8.84 

22d  &  Allegheny 8.25 

Morris  &  Tasker 7.30 

Catharine  &  Balnbridge  Streets.  5.10 
Other  lines 18.86 

Total  of  all 210.00 

87.  p. 


Miles. 

Union  Passenger  Ry 52.00 

West  Philadelphia  Pass.  Ry_._27.25 

Ridge  Avenue  Passenger  Ry 15.25 

Philadelphia  &  Darby  Pass.  Ry.14.80 

13th  &  15th  Streets.- 13.10 

Philadelphia  &  Gray's  Ferry_._10.20 

Continental  Passenger  Ry 9.80 

Empire  Passenger  Ry 9,80| 

— V.  63,  p.  311,  557;  V.  65.  p.  514;  V.  70.  p.  280;  V.  71.  p.  288;  V. 
936:  V.  88,  p.  376;  V.  91,  p.  397;  V.  92,  p.  396;  V.  93,  p.  408. 

(17)  Ridge  Avenue  Passenger  Ry. 

ORGANIZATION. — Consolidation  of  Glrard  College  Passenger  Ry.  and 
the  Ridge  Avenue  &  Manayunk  Passenger  Ry.  on  March  8  1872.  Leased 
to  the  Philadelphia  Traction  Co.  for  999  years  from  Sept.  1  1892  for  dividend 
of  $10  per  share  per  annum  to  Sept.  1895  and  $12  per  share  thereafter. 
Operated  by  Union  Traction  Co.  since  Oct.  1  1895. 

STOCK  AND  BONDS.  Interest.     Outstanding.      Last  Dlv. ,-fcc. 

Stock  $750,000  ($50) _. $12  Q-J  /      $750,000     1       Seetext. 

1$28pd.  persh/ 

On  account  of  some  old  debts,  dividends  for  1896  were  continued  at  $10 
per  share  Instead  of  the  $12  as  noted  above.  In  1897  dividends  were  In- 
creased to  $12  per  share.     Owns  15.25  miles  of  track. 

(18)  Second  &  Third  Street  Passenger  Ry. 
ORGANIZATION.— Incorporated  April  10  1858.     Leased  Jan.  1    1893 

to  the  Frankford  &  Southwark  Passenger  Railway  Co.  for  999  years  for  the 
following  guaranteed  dividends  per  share  per  annum: 

1893.  1894-95.        1896  97.       1898-99.       1900.         1901.      1902  &  after. 

$8  50  $9  See  below.       $10  $10  50        $11  $12 

Dividends  In  1896  and  1897  were  to  be  $9  50  per  annum,  but  the  dividend 
for  1896  and  for  the  first  half  of  1897  was  at  the  rate  of  $9  per  share  Instead 
of  $9  50.  the  balance  being  applied  to  the  payment  of  the  debt  of  $27,000 
Incurred  for  paving.  V.  62,  p.  785.  The  full  $12  per  annum,  however,  Is 
now  being  paid. 

This  lease  was  assumed  by  Electric  Traction  Co.  July  1  1893. 

STOCK  AND  BONDS.  Date.  Interest.  Outstanding.  Last  Dlv., &c 
Stock    issued    21,204    shares] Text  Q  J   $771 ,076  pd.  In.  See  text. 

(par   $50) / 

"Sundry  liabilities  "  June  30  1910,  $286,495. 

(19)  Seventeenth  &   Nineteenth  Streets  Passenger  Ry. 

ORGANIZATION. — Incorporated  April  12  1859.  Leased  to  the  Conti- 
nental Passenger  Railway  Co.  for  99  years  from  July  1  1879  at  a  rental  of 
$15,000  per  annum,  being  3  %  on  10,000  shares  (par  $50)  stock,  Interest  on 
bonds,  taxes,  expenses,  &c.  Transferred  under  lease  of  Phlladelpla  Trac- 
tion Co.  Oct.  1  1895  to  the  Union  Traction  Co.;  all  rights  of  the  Philadelphia 
Traction  Co.  to  dividends  on  the  10,000  shares  of  the  17th  &  19th  Streets 
road,  which  were  then  held  by  the  Union  Passenger  Railway  Co.  as  trustee 
and  lessee,  being  also  transferred  to  the  Union  Co.  Stock  all  owned  by 
Union  Traction  Co. 


STOCK  AND  BONDS. 
Stock  (par  $50) 


Date. 


Interest. 
3  J-J 


1876        5  J-J 


Outstanding.      Maturity. 
J  10,008  shs.l     See  text. 
1  $25  paid.  J 

S100.000  July    1  1919 
Phlla., Pa. 


First  mortgage  ($500)  exten-1 

ded     c  1  Interest  at  Land  Title  &  Trust  Co 

Due  lessee  for  additions  Julv  1   1910.  $554,289. 
ROAD.— Owns  8.84  miles  of  track. 

(20)  Thirteenth  &   Fifteenth  Streets  Passenger  Ry. — A  trolley  road. 
ORGANIZATION. — Incorporated  April  8  1859.      Leased  Jan.  1  1892  to 

Philadelphia  Traction  Co.  for  following  rental:  From  Jan.  1892  to  Jan.  1894, 
$9  per  share  per  annum;  1894  to  Jan.  1897,  $10  per  share;  1807  to  Jan. 
1900,  $11  per  share:  and  from  Jan.  1900  $12  per  share.  Lease  transferred 
to  Union  Traction  Co.  Oct.  1  1895. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.       Maturity. 

Stock  SI. 000.000  (par  $50).. $12  J  J  '$334,5291     Seetext. 

I  paid  In.  I 

Consols    ($500,000) __c_    1894     5&3V.J-J  500,000  Jan      11934 

Real  estate  mortgages -_  90.000     

The  consols  arc  guaranteed,  pita,  and  Int..  by  the  Phlla.  Traction  Co., 
and  the  coupons  are  payable  tax  free;  $100,000  of  these  arc  3  V_s  and  were 
exchanged  for  old  7  %  bonds  of  like  amount  due  Oct.  1  1903.   V.  77    p.  695. 

Interest  and  dividends  are  payable  at  office  of  the  Fidelity  Trust  Co., 
the  trus  cc  of  both  mortgages. 

Dlv  (lend  in  July  189,r>.  $5  per  share:  the  Jan.  1896  dividend  was  not  paid, 
owing  to  payment  of  city's  claim  tor  paving.  V  61,  p.  1155.  In  July 
189(1  pad  $4  per  share;  In  1897  $10  50  per  share:  In  1898.  $11  per  share;  In 
1800.  $11  per  snare;  In  1900,  $11  50  per  share:  1901-1907,  Inclusive,  $12 
per  share  per  annum.  In  1908.  Jan.,  $0;  July,  $6 ,  and  $1  extra  (paid  "tit 
of  accumulated  surplus)  I  In  1909.  $12;  In  1910,  $12;  In  191 1 ,  J 

ROAD.  -Owns  15  miles  of  track.  V.  70.  p.  734;  V.  77.  p.  695;  V.  86.  p. 
I  53 1 . 

(21)  Unl  >n  Passenger  Railway. — Trolley  road. 
ORGANISATION.   -Incorporated  April  8  1864       Leased  to  Philadelphia 

TtactlO  1  Co.  for  999  years  from  June  50  [884  at  an  annual  rental  of  (285,000, 
O'  $0  5*i  per  share  on  stock,  and  Interest,  taxes.  &c  There  are  outstanding 
80,000   <hates  ($1  .500.000)   of  ItOCk,  on  which  $30  83   I   8  has  been   paid   In 

on  caei.  snare,  or  a  total  of  $02:1. 000.  stock  is  considered  fun  paid. 
1802,300  of  the  stock  is  owned  by  the  Philadelphia  Traction  Oo  its  lease 
of  the  Continental  Passenger  Uv  was  assigned  to  the  Philadelphia  Traction 
Co.  and  since  Oct.  1  1895  operated  by  the  Union  Traction  Co  1  he  Union 
Passenger  Railway  Co.  is  sun  holding,  as  lessee  and  trustee.  6.100  snare* 
Empire  Passenger  Ry.  stock  and  10,000  shares  of  i7th  &  10th  ! 
Passenger  Ity. 
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KLKCTRIC  RAILWAYS 


\ ■<il..    I. \  Willi. 


SIciCIC    AM)    BONDS.  I  >,itr  Interest       <  lulrtandmo .       Maturity 

Stork  »i. 800. 000  (par  $50).  $0  60  J- J         See  text.       Sea  text. 

Pint     mortgage     i$ioo    audi    1881         4  A-0  $500,000  Mch 31  1901 

1600) c)     Not  now  redeemable  before  mnturtty. 

Pennsylvania  Co.  for  Insur.  on  Lives.  Trust 
I    mortgage    $100    and  1    18*4         4  a  Ci  000   Mch  31  luflo 

:  Of  Int.  OK  both  limim  at  Land  T.AT.Co.  ,1'lilla. 

Due  leeiee  company  for  additions  June  3lt  limit.  JO. 055, 092. 

The  1st  mtge.  bonds  were  originally  r.s  and  matured  March  II  lan.  but 
In  Jan  1011  arrangements  wore  i n ;nl«-  with  Drexel  A  Co.,  Phlla.,  to  pur- 
ehaae  the  bonds,  and  they  were  extended  tor  50  yean  at  i";.  without  option 
to  call.  V.92.P,  100.  The  Id  If,  bonds  of  1881  wen-  formerly  ."is.  and  ma- 
tured Mch.  II  1010,  but  were  extended  for  50  years  at  1  ":,  without  right  ol 
prior  redemption,  V.  W0,  p.  628.  Land  Title  <Je  Trust  Co.  has  been  sub- 
stituted  trustee. 

KOAD.— Owns  56  miles  of  traok.— V.  00.  p.  628.  1172;  V.  92.  p.  190. 

(22)    West  Philadelphia  Passenger  Ry. — Trolley. 

ORGANIZATION.— Incorporated  May  14  1857.      Leased  Jan.  1  1884  to 
the  Philadelphia  Traction  Co.  for  009  years  at  an  annual  rental  of  1150 
or  20%  on  stock,  and  Interest,  taxes    Ac;   transferred  Oct.  1  1805  to  Union 
Traction  Co.     The  Philadelphia  Traction  Co.  owns  $302,950  ol  the  1750.000 
stock. 

STOCK   AND   BONDS.  Date.        Interest.        Outstanding.     Maturity. 

Stock  (par  $50).. $10  J  J  $750. Don       See  text 

First     mortgage     ($1,000)         1    1870        3H  A-O  246.000   April  1   1956 

(fold cj      Glrard  Trust  Co.,  Philadelphia,  Trustee. 

Second    mortgage    ($1.000).cf    1886        5  M-N  750.000  May    1  1926 

Free  from  tax.  (      Pennsylvania    Co.    for    Ins.    on    Lives  A 

I      Grant,  of  Annuities    Phlla.    Pa.    Trustee 

Bonds.  Interest  on  both  loans  payable  at  Land  Title  A  Trust  Co..  Phila- 
delphia, Pa.  The  first  mortgage  6s  matured  April  1  1006  but  were  ex 
tended  for  50  years  at  3  H  %,. 

Due  lessee  for  additions  to  June  30  1910.  $2,509,460. 

POAD. — Owns  27.25   miles  of  track. 


INTER-STATE  RAILWAYS. 

Financial  Plan. — Int.  due  Feb.  and  Aug.  1909  was  paid  after  some 
delay.  V.  88,  p.  1127,  1197;  V.  89.  p.  348.  1141.  On  Nov.  25  1910  share- 
holders ratified  the  readjustment  plan  (V.  91,  p.  1385,  1512)  calling  for  the 
Issue  of  $1,000,000  6%  cum.  pref.  stock,  shareholders  to  take  $500,000  at 
par  for  cash  (payable  In  5  Installments  of  20%  each  at  Intervals  of  30  days, 
beginning  with  2  payments  Jan.  2  and  ending  April  1  1911),  and  bondholders 
to  take  $500,000  at  par  in  lieu  of  1910  and  1911  coupons  on  bonds.  V.  91. 
p.  171 1;  V.  92.  p.  59.    Entire  Issue  was  subscribed  and  taken.   V.  92,  p.  1032. 

Leases  of  Controlled  Properties. — The  leasing  of  the  underlying  companies 
was  consummated  In  1910  upon  satisfactory  terms.  The  subsidiaries  are 
In  four  groups,  Wtlkes-Barre,  Reading,  Wilmington  and  Trenton.  The 
Wilkes- 1 iarre  Ry.,  the  Reading  Transit  Co.,  the  Trenton  A  Mercer  County 
Trac.  Corp.,  the  Southern  Pennsylvania  Trac.  and  the  Wilmington  A 
Phlla.  Trac.  Co.  were  formed  (see  these  companies  on  subsequent  pages) 
to  take  over  the  various  properties.  The  two  last  named  companies  are 
under  the  same  management  and  executed  leases  simultaneously.  V.  91, 
p.  1512;  V.  92,  p.  261. 

The  above  leases  will  return  a  total  aggregate  annual  income  as  follows: 


1911 .  $858,521 

1912    896,771 

1913 919.792 

1914 943,542 

1915 953.542 

1916 973,512 

Suit  to  end  Tripartite 


1923 $1,053,542 

1924 1,063,542 

1925 1,071,042 

1926  and  thereafter  an- 
nually $1,075,000. 


1917 $983,542 

1918 1,003,542 

1919 1,013,542 

1920 1,023,542 

1921 1,023,542 

1922 1,043.542 

Agreement. — See  remarks  under  United  Pow.    A 

Transp.  Co.     V.  91,  p.  589. 

ORGANIZATION. — Incorporated  in  New  Jersey  on  Dec.  3  1902  with 
very  broad  powers.  Is  empowered  to  purchase,  acquire,  develop  and  con- 
Struct  street  railways,  electric  litrht  and  power,  water  and  gas  companies. 

In  iJec.  1902  obtained  control  of  the  United  Power  A  Transportation  Co. 
through  purchase  of  the  outstanding  ($3,593,750)  capital  stock,  on  a  basis 
of  $75  for  each  $25  share,  payable  In  collateral  trust  bonds.  $3,592,200  of 
this  stock  was  exchanged  for  bonds  on  this  basis. 

STOCK  AND  BONDS. —       Date.        Interest.     Outstanding.      Maturity. 

Com.  $10,000,000  ($100) $2,300,J00  f.  p. 

Pref  $1,000,000  ($10)  6%  cum J-J  1,000,000  Jlllv'11,3% 

Collateral     trust     gold     $10,-1    1903       4  g  F-A        10,776.600   Feb     1  1943 

781.250 -_c*/lnt.  at  Real  Est.  Title  Ins  A  Tr.. Phlla..  Trus. 

Slock. — Com.  stock  was  listed  on  the  Philadelphia  Stock  Exchange  In 
April  1903  and  pref.  on  May  1  1911.  V.  92,  p.  1243:  V.  93,  p.  1'64.  Pref. 
stock  is  redeemable  at  par  after  1913.  Entire  issue  of  pref.  must  be  retired 
before  any  dividends  are  paid  on  common.     V.  91,  p.  1512. 

Bonds  are  dated  Feb.  1  1903  and  are  secured  by  deposit  of  United  Power 
A  Transportation  stock.  They  bear  3%  Interest  the  first  year,  34  %  the 
second  and  4%  the  third  and  subsequent  years.  Denominations  $100. 
$500  and  $1,000.  Are  subject  to  call  at  105  and  Interest  after  Feb.  1  191i> 
on  30  days"  notice. 

Dividends. — Initial  div.  on  pref. — 3% — paid  July  1911. 

REPORT. — Year  ending  Jan.  31  — 
Fiscal  Div.  Rec'd  Other 

Year—  V.P.&Tr.Co      Income. 

$293 

319 

74.418 


1910-11  . 

1909-10 

1908-09 

1907-08 $514,165 


Interest 

Col.  Trust. 

$431,064 

431,064 

431,064 

431,064 


Expenses 

<fe  Taxes.      Surplus. 
$76,750  def.S507,52l 
9.904    def440.649 
15,873  372,519 

20,418  62.683 


OFFICERS. — Pres.,  John  A.  Rlgg;  Sec,  J.  W.  Goodwin;  Treas.,  T.  W. 
Grooket  Jr. — V.  89.  p.  41.  225.  286,  348.  528.  721,  1069,  1141,  1596;  V.  90, 
p.  372,  771,  977,  1170,  1239;  V.  91.  p.  589,  1095,  1385.  1446.  1512.  1711; 
V.  92,  p.  59,  261,  595.  1032.  1243.   1636;  V.  93.  p.  164. 


UNITED  POWER  &  TRANSPORTATION  CO.— Electric  roads. 

Incorporated  April  20  1899  under  New  Jersey  laws  to  construct,  develop 
and  own  street  railways,  power  companies,  Ac,  and  do  a  general  business 
(V.  68,  p.  929).  In  Dec.  1902  stock  was  acquired  by  Inter-State  Rys.  Co., 
which  see  immediately  above. 

Suit  to  end  Tripartite  Agreement. — On  Aug.  3  1910  company  brought  suit 
In  the  Common  Pleas  Court  at  Phila.  against  the  Inter-State  Rys.  and  the 
Heal  Estate  Title  Ins.  A  Trust  Co.,  as  trustee,  to  terminate  the  tripartite 
agreement  dated  Dec.  20  1902  (under  which,  it  Is  alleged,  no  payments  have 
been  made  since  Nov.  12  1908),  for  the  equipment,  maintenance,  Ac,  of 
the  transportation  company  or  Its  underlying  concerns  and  to  re-transfer 
the  securities  held  thereunder  by  the  trust  company  to  the  United  company. 
V.  1)1  .  p.  590. 

In  April  1911  owned  the  following  stocks  and  bonds.  We  show  also  the 
total  amounts  outstanding  of  each  Issue.  It  will  be  observed  that  the 
Citizens'  10 lee.  Light  A  Power  Co.  bonds  and  stock  no  longer  appear  In  the 
list,  having  been  sold:  n*r  the  Reading  Power  Co.  stock.  The  Phlla.  Bristol 
A  Trenton  By.,  the  Holmusburg  Tacocy  A  Frankford,  the  Phlla.  A  Chester 
Ry.  and  the  Southwestern  St.  Ry.  have  also  been  sold. 

Total 
Owned.  Stock 

Stocks —  Snares.       Shares. 

Delaware  County  A  Philadelphia  Electric  Ry 5,993         6,000 

Edison  Electric  Illuminating  Co.  of  Lebanon,  Pa 9.992       10.000 

Lebanon  Valley  Street  Ry.  Co 9,992       10.000 

Media  Glen  Itlddle  A  Rockdale  Electric  Street  Ry 1,632  1,640 

Reading  A  Southwestern  Ry 1,142  2.600 

Roxboro  ("In  stnut  Hill  A  Norrlstown  Ry.  Co 4,03  )  4,968 

Schuylkill  Valley  Traction  Co 9.992       10.000 

Trenton  Street  Ry 19,969        20,000 

Trenton  Traction  Co .. 18  20 

United  Traction  Co.  of  Reading.  Pa 7,901  8.000 

Wllkcs-Harre  A  Wyoming  Valley  Traction 49.992        80,000 

Wilmington  A  Chester  Traction 39,995       40.000 

Wilmington  City  Electric. 5,093  5.100 

Wilmington  A  Great  Valley  Turnpike  Co 978  1,040 

Wilmington  A  Philadelphia  Turnpike 1,033  1,200 

Wilmington  A  Christiana  Turnpike  Co 644  680 

Bonds — 

Mercer  County  Traction  first  mortgage 4,000    300,000 

Schuylkill  Valley  Traction  Co.,  Inc.  mortgage ..100,000     100,000 

Also  owns  $15,000  1st  M.  bonds  and  $5,000  stock  of  the  reorganized 
Chester  A  Phlla.  Ry. 

STOCK  AND  BONDS. — Stock  authorized,  $12,500,000.  reduced  to  $3.- 
593,750:  shares  $25.  full  paid.  In  March  1902  the  outstanding  stock  was 
Increased    from    S3.125.000   to   $3,593,750   (V.   74.   p.   682).   the   additional 


■hares  being  sold  to  stockholders  at  $35  per  $25  share.  Bonds.  4  %  collat- 
eral trust  certificates  an-  in  two  series,  which  me  have  marked  (u)  and  (6) 
below.       i Stock   and    bonds  listed  on   Philadelphia  Slock    Elchav 

(at      under  a  trust  agreement  betwi  •  -  A   Transporta- 

tion Co.  and   the   New   York  Trust  Co..  trustee,  dated   May   1    1VJU   'under 
which  $7.989.339— $71  .250  were  canceled  at  time  of  sale  of  Citizens'  1. 1.  Co.. 
leaving    $7,918,089   outstanding —United    Hallways   gold    trust   certificates 
■DM   by  the  said  trust  company  as  trusts  :    Power   * 

Transportation  Co.  deposited  with  said  trust  company  18. y  I  ren- 

ton    Street    Ry.    Co..   39.993   shares    Wilmington  t    Traction    Co., 

14,992  shares  Holinesburg  Tacony  A  Frankford  Electric  Hv  Co.  (sold  at 
foreclosure  In  1910).  7.991  shares  the  United  Traction  Co.  of  Heading.  Pa.. 
3.089  shares  the  Wilmington  City  Electric  Co..  9.800  shares  the  Edison  Elec. 
111.  Co.  of  Lebanon.  Pa.,  and  49.911  shares  the  Wilkes- Harre  A  Wyoming 
Valley  Traction  Co.  Originally  6.000  shares  of  Citizens'  Elec  Lt.  A  Power 
Co.  of  Delaware  County  were  also  deposited  with  trustee,  but  these  were 
taken  up  when  property  was  sold  to  Del.  Co.  Elec.  Co. 

(6)  Under  a  trust  agreement  between  the  United  Power  A  Transporta- 
tion Co.  and  thi  te  Title  Insurance  r<  'Trust  Co.  of  Phlla.,  dated 
May  i  1808  'under  which  $998. y:,o  Di  ounty  Ry.  Gold  Trust 
tlllcates  have  been  Issued),  the  United  Power  A  Transportation  Co.  has  de- 
posited with  the  said  trust  company,  as  trustee,  5.993  shares  Delaware 
County  A  Philadelphia  Elec.  Ry.  Co.  Under  the  above  agreement  an  ad- 
ditional amount  of  $1,167  of  certificates  will  be  Issued  upon  deposit  with 
the  trustee  of  the  remaining  shares  of  the  capital  stock  of  the  Delaware 
County  A  Philadelphia  Elec  Ry.  Co. 

The  principal  of  both  series  (which  are  In  $100.  $500  and  $1,000  pieces; 
Is  due  at  option  of  holder  on  July  1  1949  and  thereafter  on  any  Jan.  1  or 
July  1  at  the  option  of  the  United  Power  A  Transportation  Co.  For  both 
series,  also,  the  semi-annual  Interest  (J.  A  J.)  and  the  principal  are  payable 
in  gold  coin,  free  of  tax.  at  the  office  of  the  Real  Estate  Title  Insurance  A 
Trust  Co.  of  Philadelphia,  trustee. 

DIVIDENDS. — On  Jan.  20  1900  a  dividend  of  50c  per  share  was  paid, 
also  same  amount  July  16  1900;  In  1901.  Jan.  21.  $1:  July  10.  $1;  In  1902. 
Jan.  20,  $1;  July  10,  $1;  in  1903.  Jan.  20.  $1;  In  1904,  Jan.  16.  $2  66;  In 
1905.  Jan.  24.  $2  39;  In  1906.  Jan.  26.  $3  10:  in  1907.  Jan.  24.  $3  20;  in 
1908,  Jan.  30,  $3  31;  none  since  to  July  1911,  when  $1  10  was  paid. 

REPORT. — For  years  ending  Dec  31: 
Calendar  From        Interest.     Taxes.     Dividend    Balance, 

Year —  Investments,     on  is.  <fce.  Paid.     Surplus 

1910 $446,530      $356.676*$44,137        none        $45,717 

1909 382,289        357.665        9,949        none  14.675 

1908 688.285        359.524        3.275        none        325.486 

1907 840.119        359.524        4.586        475.812  197 

•Includes  Interest  on  demand  notes,  Ac. 

OFFICERS. — Pres..  John  A.  Rlgg:  Sec,  J.  W.  Goodwin;  Treas.    T.  W. 
Grooket   Jr.;   Counsel.    R.    L.   Jones.     General   offices,    419    Market    St.. 
Camdea   N.  J.— V.  82,  p.  220;  V.  84,  p.  272;  V.  86,  p.  338;  V.  88.  p.  54. 
376;  V    89,  p.  287:  V.  90,  p.  374;  V.  91.  p.  590;  V.  92,  p.  1702. 
LINES  DISPOSED  OF   BY  LEASE. 

Reading  Transit  Co. 

ORGANIZATION. — Incorporated  In  Pennsylvania  on  Jan.  12  1910  with 
$500,000  ($50)  auth.  slock:  increased  in  March  1911  to  $5,000,000.  In 
May  1911  auth.  a  $20,000,000  bond  issue,  details  of  which  had  not 
arranged  In  Sept.  1911.  V.  92.  p.  1033.  Leases  from  April  1  1910  for 
900  years  the  United  Trac.  Co.  (Reading),  Schuylkill  Val.  Trac.  Co., 
Lebanon  Val.  St.  Ry.  and  Edison  Elec.  Ilium.  Co.  of  Lebanon).  V.  91. 
p.  1513.  For  terms  of  leases  of  1st  three  roads  see  separate  companies  be- 
low.    Edison  Elec.  Ilium.  Co.  lease  calls  for  rental  of  $30,000  per  annum  . 

OFFICERS. — Pres.,  H.  G.  Louser;  V.-P..  Walter  A.  Rlgg:  Sec  A  Tr 
Harry  H.  Rlegel.      V.  90.  p.  373,  977:  V.  91.  p.    1513:  V.  92.  p.  726.  1033. 

(1)    United  Traction  (of  Reading). 

In  1899  control  acquired  by  the  United  Power  A  Transportation  Co.. 
which  holds  7,991  out  of  the  8,000  shares  of  stock.  Stockholders  were  given 
$75  in  4  %  collateral  trust  bonds  of  the  Power  A  Transportation  Co.  for 
every  $50  of  United  Traction  Co.  stock  held,  with  right  to  subscribe  for 
Power   A  Transportation  stock. 

Lease. — On  April  1  1910  was  leased  for  900  years  to  Reading  Transit  Co. 
at  annual  rental  of  $175,000Jfor  1st  year.  $195,000  2d  year.  $200,000  3d  year 
and  $215,000  annually  thereafter,  as  well  as  $1,000  for  maintenance  of  or- 
ganization. Reading  Transit  assumes  all  obligations  of  United  Trac.  Co. 
and  Its  leased  companies. 

ORGANIZATION. — Incorporated  on  Dec.  17  1895  in  perpetuity  to  con- 
trol the  Reading  Traction,  leased  on  Jan.  1  1896  for  900  years.  Owns  the 
stock  of  the  Metropolitan  Electric  Co.,  the  Oley  Valley  Railway  Co., 
the  Neversink  Mountain  Railway,  Front  A  Fifth  Street  Rv.  Co..  and 
Birdsboro  St.  Ry.  Co.  The  Front  A  Fifth  St.  Ry.  Is  leased  for  999  years 
from  July  1  1903  for  Interest  on  $50,000  bonds  and  the  Birdsboro  Street  Ry. 
for  999  years  from  Jan.  1  1904  for  Interest  on  the  $250,000  bonds. 

On  Aug.  1  1901  the  United  Traction  leased  the  Reading  A  Southwestern 
Ry.  <nt7lA  miles  for  999  years,  for  Interest  on  $100,000  bonds  and  12  %  on 
the  $130,000  capital  stock.  Also  leases  the  Adamstown  A  Mohnsvllle 
Klectrlc  Ry.  for  999  years  from  Jan.  1  1905,  paying  as  rental  37  H  %  of  the 
gross  receipts,  but  not  In  excess  of  $25,000.      Stock.  $75,000. 

On  Aug.  1  1906  leased  the  Boyertown  A  Pottstown  Street  Railway  Co 
(completed  May  1908)  for  095  years  for  Interest  on  bonds  and  5%  on 
stock.  $72,000,  all  of  which  stock  Is  owned. 

In  191 1  Supreme  Court  reversed  the  decision  of  the  lower  court  (V.  90.  p. 
1172)  that  company  must  sell  6-for-a-quarter  tickets. 

STOCK  AND   BONDS —       Date.        Interest.    Outstanding. LastDiv.. Ac. 

Stock,  $400,000  (par  $50) f.  p.  $400,000  DecSl'102  H 

First  M  coll  trust  gold.  $150,-/    1896        5  g  J-J  149,900    Jan.    11926 

000  (par  $100  A  $1 ,000)  .c* l  Real  Estate  Title  Ins.  A  Tr..  Phlla.,  Trustee. 

Leased  Lines  Securities — 
Birdsboro  St  Ry  M,  $250,000/    1904        5  g  J-J  250.000  Jan.    11934 

gold  ($500  A  $1 .000) cilnt.  at  Colonial  Trust  Co..  Reading.  Trustee. 

Hover  A  Potts  St  Ry  1st  M,/    1906        5  g  F-A  0   .000  Aug    1  1936 

$300, 000 ($500  AS1, 000) g.c*  lint,  at  Colonial  Trust  Co. .  Reading. Pa., Trus 

Front  A  Fifth  St  Ry  first  mtgj    1903        5  g  J-J  50.000  July    1  1933 

$50,000  g  ($100A  $500)  .c*|  Int.  at  Colonial  Trust  Co..  Reading.  Trustee. 

Interest  paid  fromRentai  Received  - 
Adam  A  Mohn  first  mortgage/   1904       5  g  J-J  75.000    Jan.    11935 

$75,000,  gold  (Sl.OOOl-.r'tlnt.  at  Colonial  Trust  Co..  Reading.  Trustee. 

Controlled  Properties  — Stock  owned  by  United  Traction  but  are  operatirg 
companies  and  Day  their  own  bond  interest. 
Met  Elect  Co  1st  M  $5,000.-'!    1909        5  A-O  2.000.000   April  1  1939 

003  g  (S500  A  $1.000)---C*/Glrard  Trust  Co.,  Trustee. 
Oley    Valley   Ry    first   mtge,  J    1901       4  4  g  J- J  250,000  July    1  1931 

$250,000  gold  ($1.000)..c,llnt.  at  Real  Est.  Title  Ins. ATr.Co.. Phlla.. Tr. 

Bonds, — Collateral  trust  bonds  subject  to  call  at  par  after  3  years.  Int 
at  company's  office.  The  Birdsboro  Street  Rv.  bonds  may  be  Balled  begin 
nlng  Jan.  1  1914  at  105.  The  Front  A  Fifth  St.  bonds  are  redeemable  on 
July  1  1913  at  105.  They  are  guaranteed,  principal  and  Interest,  by  en- 
dorsement. The  Adamstown  A  Mohnsvllle  bonds  are  redeemable  on  Jan .  1 
1915  at  105.  The  Boyertown  A  Pottstown  bonds  can  be  called  Aug.  1  1916 
only  at  105.  Guar.,  p.  A  I.,  by  endorsement  by  United  Traction.  Of  the 
$2,000,000  Met.  Elect.  Co.  bonds  reported  outstanding  above.  $150,000 
were  used  to  retire  an  equivalent  amount  of  bonds  subject  to  redemption 
on  Oct.  1  1909.  $3,000,000  are  reserved  for  additions.  Subject  to  call 
as  a  whole  after  April  1  1914  at  1 10  A  Int.  S.  f.  of  l  %  of  bonds  out  becomes 
operative  from  1914-1919:  m%  from  1919-1928:  2%  from  1928-1938. 
Bonds  are  guar,  by  Un.  Trac. 

ROAD. — Operates  91  miles  of  track  (Reading  Traction,  41  H  miles. 
Reading  A  Womelsdorf  Electric.  15  miles).  In  and  between  Reading.  Wo- 
melsdorf ,  Black  Bear  and  Stony  Creek;  Reading  A  Southwestern.  7  4  miles. 
— V.  76.  p.  1086,  1302:   V.  87.  p.  873:   V.  88,  p.  290:    V.  90,  p.  1172. 

(a)    Reading  Traction. — A  trolley  road. 

ORGANIZATION. — Chartered  March  9  1893  to  operate  the  Reading  lty 
Passenger  Ry.  and  East  Reading  Passenger  Ry.,  which  It  equipped  with 
electricity  and  leased  for  99  years,  the  former  from  April  1  1893.  and  the 
latter  from  May  1  1893.  On  Oct.  1  1894  leased  the  Reading  A  Temple 
Electric  Ry.  for  99  years.  On  Dec  20  1895  leased  the  Reading  A  Womels- 
dorf Electric  Ry.  for  99  years:  also  owns  that  company's  capital  stock. 
$500,000.  The  Reading  Traction  was  leased  on  Jan.  1  1896  to  the  United 
Traction  for  900  years  at  a  rental  of  $10,000  annually  for  first  three  years, 
$20,000  for  next  two.  years  and  $30,000  thereafter. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      MaturUy. 

Stock.  $1,000,000  auth  ($50) J-J  $1.000.0()0JulyT  1   I  '-,  % 

First  mtge.  $600,000  gold  gu/    1893        6  e  J-J  500.000  Jan.    1   1933 

Not  subject  to  call c'\  Provident  Life  A  Trust  Co..  Phlla..  Trustee. 

Interest  Is  payable  in  Philadelphia  at   Back  of  North   Amsrlca  and    In 
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Reading  at  the  office  of  the  company  and  Colonial  Trust  Co.     Bonds  are 
listed  on  the  Phlla.  Stock  Exchange.     V.  88,  p.  749. 

Dividends.— In  1900,  2%:  In  1901.  2H%;  In  1902-1910  Inclusive.  3% 
per  annum;  in  1911,  Jan.,  1H%;  July,  1  H%. 

LEASED  LINES  SECUR'S.  Date.  Interest.  Outstand'g.  LastDiv.,AC. 
Reading  City  Passenger  Ry — 

Stock  (see  below)  (par  $50) J-J  $350,000      See  text. 

East  Reading  Electric  Ry — 

Stock,  full  paid  (par  $50) J-J  100,000      See  text. 

Bonds,  $25,000 1897       5%  25.000  July  1   1937 

Reading  &  Temple  Electric  Ry — 

Stock,  $75,000,  guar, 7  A-O  78,700      See  text. 

1st  mortgage,  $75.000 1894        5  A-O  73,700  Oct    1    1924 

Reading  *  Womelsd  Elec  Ry]    1895       5  g  J-J  400. 000  Jan    1    1926 

1st     mortgage,     $400,000.  rReal  Est.  Title  Ins.  &  Tr.,  Phlla.,  Trustee 

gold  ($100.  &c) c*JInt.    at   Colonial   Tr.   Co.    of   Reading,    Pa 

Dividends  on  Leased  Line  Stocks.— The  Reading  City  Passenger  stock 
received  dividends,  1896  to  1899,  inclusive,  10%;  1900  and  thereafter  12  %. 
East  Reading  stock  received  dividends:  1896,  $6,500;  1897  to  1900,  inclu- 
sive, $7,000;  thereafter,  $8,000.  Reading  &  Temple  Electric  pays  7% 
annually  In  dividends,  A.  &  O.  .     ,     ,    .        ..     _      .. 

ROAD. — Owned  and  leased  56 14  miles  of  track,  including  the  Reading 
&  Womelsdorf  Electric  Ry.     V.  64.  p.  177:  V.  88.  p.  749. 

(2)  Schuylkill   Valley  Traction.— Trolley.  »«..«„    .  ^     .„„„  „„„ 
The  United  Power  &  Transportation  Co.  holds  $499,600  of  the  $500,000 

capital  stock  and  the  entire  $100,000  income  bonds.   ■ 

Lease. — Leased  for  900  years  from  April  1  1910  to  Reading  Transit  Co. 
Rental,  $5,000  1st  and  2d  years,  $15,000  annually  thereafter,  and  $1,000 
annually  for  maintaining  organization.  Reading  Transit  Co.  also  assumes 
all  obligations  of  Schuylkill  Valley  Trac.  and  Its  leased  lines. 

ORGANIZATION.— Incorporated  In  Sept.  1893  as  successor  to  the  Nor- 
ristown  Bridgeport  &  Conshohocken  Traction  Co.  Since  Jan.  15  1895  has 
controlled  and  operated  the  Conshohocken  Ry..  the  Montgomery  County 
Passenger  Ry.,  the  Citizens'  Passenger  Ry.,  the  Collegevllle  Electric  Street 
Ry.  and  the  Norrlstown  Passenger  Ry.  The  corporate  existence  of  the 
several  companies  is  to  be  maintained,  but  their  bonds  will  be  taken  up 
as  rapidly  as  possible 

In  Jan.  1902  leased  for  950  years  the  Roxborough  Chestnut  Hill  &  Norrls- 
town Ry.,  Including  that  company's  leases  of  the  Wlssahlckon  Electric 
Passenger  Ry.  and  the    Trappe    &    Limerick    Electric    Ry. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $1,000,000  ($50). --        $500,000     

First   mortgage,    $400,000,   gj    1895        5  g  FA  245,000     Aug.  1945 

($1  000)  -   -.cllnt.  at  West  End  Trust  Co.,  Phlla.,  Trustee. 

Income    mortgage.    $100,000/    1899        5  ann.  100.000  Aug.  1  1949 

($500)  -.IWest  End  Trust  Co.,  Philadelphia,  Trustee. 

Of  the  $500,000  first  mortgage  dated  1895,  $100,000  has  been  retired  and 
destroyed,  $75  000  has  been  reserved  to  take  up  like  amount  of  the  Norrls- 
town Passenger  Ry.  bonds  and  $80,000  to  retire  the  Citizens'  Passenger  Ry 
bonds. 

The  securities  of  the  subsidiary  companies  are  as  follows,  Including  botk 
those  held  by  the  public  and  by  the  parent  company. 

COMPANY,  Ac. —  Miles.      Interest.         Issued.      Div.  or  Mat. 

Citizens' Passenger  Ry  stock--     6>i        $79,520fp   2HJanll 

First  mortgage,  $80,000,  gold] 5  g  F-A  80,000  Feb.   1    1925 

guaranteed \     Subject  to  call  at  105  on  any  int.  .  ate. 

Conshohocken  Ry  stock 5H       145,900     

First  mortgage,  guaranteed/     5H        5  g  J-J         See  text.      July    1  1924 

principal  and  Interest 1     Not  subject  to  call. 

Montgomery  Co  Pass  Ry  stock.     1H        15,000     ._ -. 

First  mortgage,  gold. 1H         6  J-J  See  text.  1924 

Norrlstown  Pass  Ry  stock 4 \i        75 ,000  $2 .66  J.n'll 

First  mortgage -.     4^  6  J-J  75,000         1923 

Bonds. — The  Conshohocken  Ry.  bonds  ($100,000)  and  the  Montgomery 
County  Passenger  Ry.  issue  ($15,000)  are  held  by  the  Schuylkill  Valley 
Traction  Co. 

ROAD. — Operates  60  miles  of  track,  Including  lines  of  above-mentioned 
companies,  and  also  Roxborough  Chestnut  Hill  &  Norrlstown. — V.  70, 
p.  281 

ia)   Roxboroueh  Chestnut  Hill  &  Norristown  Ry. — A  trolley  road. 

The  United  Power  &  Transportation  Co.  owns  4,939  out  of  the  4,968 
shares  of  the  capital  stock.  In  Jan.  1902  was  leased  for  950  years  to  the 
Schuylkill  Valley  Traction  at  a  rental  of  $4  50  per  share,  payable  seml-ann 

ORGANIZATION.— Incorporated  Dec.  2  1895.  In  1898  leased  the 
Wlssahlckon  Electric,  SH  miles,  for  999  years;  rental  to  be  2  %  on  the 
$145,800  stock  for  the  first  two  years,  3%  for  the  next  six  years,  4  %  for 
the  next  seven  years  and  5%  for  the  rest  of  the  term.  Also  owns  the 
$250,800  stock  of  the  Trappe  &  Limerick  Electric  Street  Ry.  and  leases  that 
company  for  950  years.  Comprises  22  miles  of  track.  In  June  1896  filed  a 
mortgage  for  $450,000  to  the  Real  Instate  Title  Insurance  &  Trust  Co., 
Philadelphia,  securing  5%  gold  bonds  ($1,000)  J.  &  D.,  due  June  1  1926. 
Issue  reduced  to  $396,000. of  which  $371 .000  was  outstanding  in  Sept.  1911 
Capital  stock  issued,  $248,400;    par.  $50. 

Earnings  are  Included  in  the  Schuylkill  Vail.  Trac.  Co. — V.  62,  p.  1042. 

(a)  Trappe  &  Limerick  Electric  Street  Ry. 

ORGANIZATION.— Incorporated  In  Pennsylvania  on  July  25  1899 
Was  leased  on  Dec.  31  1901  to  Roxborough  Chestnut  Hill  &  Norrlstown  Ry . 
for  950  years. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock.  $250,000  ($50) $250,000     

First   mortgage,   $250,000.   g/    1901        4'A  g  J-J  250,000    July    1  1931 

($1,000) c*\Int.  at  Real  Estate  Title  Ins.  &  Tr.  Co.,  Phil. 

Bonds. — Are  guar.,  p.  &  1..  by  Roxborough  Chestnut  Hill  &  Norrlstown 

(3)  Lebanon  Valley  Street  Railway. — A  trolley  road. 

Lease. — On  April  1  1910  leased  for  900  years  to  Reading  Transit  Co. 
Annual  rental  of  $40,000  and  yearly  payment  of  $500  for  organization,  as 
well   as  taxes  and  Interest  on   bonds. 

ORGANIZATION. — Incorporated  on  June  28  1899  as  a  consolidation  of 
the  Lebanon  &  Annsvllle  Street  Ry.  and  the  Lebanon  <fc  Myerstown  Street 
Ry.  The  United  Power*  Transportation  Co.  owns  9.991  shares  out  of 
the   10.000  shares  of  the  capital  stock. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock.  $500,000  (par  $50) $500,000       See  text. 

First  mortgage  10-30s,  gold../   1899       5  g  J-J  500,000  July    1  1929 

lint,  at  Real  Estate  Title  Ins.  &  Tr  .Co.,  Phlla 

ROAD. — Owns  24  miles  of  track. 

Wilkes-Barre  Rys.  Co. — 

ORGANIZATION. — lncorp.  Nov.  26  1909.  Auth.  stock,  $1,500,000;  is- 
sued, $300,000.  Leases  Wilkes-Barre  ft  Wyom.  Val.  Tr.  Co.  for  800  yrs. 
from  Jan.  1  inio  at  rental  of  $360,000  the  1st  vr..  Increasing  $10,000  every 
two  years  until  the  maximum  of  $400,000  Is' reached, and  all  obligation's 
In  the  way  of  Int..  taxes.  Ac.  of  W.-B.  &  W.  V.  Trac. 

OFFICERS.— Pres.,  Abram  Nesbltt;  V.-P.  and  Gen.  Mgr.,  T.  A.Wright, 
Sec.  &  Treas..  C.  W.  Laycock. — V.  89,  p.  1544;  V.  90.  p.  374:  V .91, p. 1513. 

(1)  Wilkes-Barre  &  Wyoming  Valley  Traction. — The  United  Power  & 
Trans,  owns  49.992  out  of  the  50,000  shares  of  stock. 

Lease. — Is  leased  to  the  Wilkes-Barre  Ry.  Co.  (see  above).  V.  89,  p. 1598 

ORGANIZATION. — Incorporated  Feb.  9  1891;  controls  street  railway 
lines  In  the  Wyoming  Valley.  Pa.,  extending  from  Wilkes-Barre  to  Duryea 
and  Nantlcoke  on  east  side  of  Susquehanna  River  and  Plttston  and  Ply- 
mouth on  west  side.  In  Dec.  1902  made  collateral  trust  mtge.  for  $250,000 
to  purchase  stock  of  the  Wllkesbarre  Dallas  &  Harvev  s  Lake  Ry.  Co.  and 
for  other  purposes.  On  July  1  1904  leased  the  Plymouth  &  Larksvllle  Street 
Ry.  for  999  years  at  6%  on  $75,000  stk.  and  Int.  on  $75,000  5%  bonds. 

STOCK   AND   BONDS—       Date.        Interest.     Outstanding.      Maturity. 

Stock  (par  $100)... Text.  $5,000,000       See  text 

1st    mtge,    $1,500,000,    goldl    1891        6  g  A-O  1 ,500.000  April  1  1021 

($1.000) c»/Interest  at  Provident  Life  &  Tr.  Co..  Phlla. 

Collateral  trust  and  mortgage,/    1895       5  g  J-J  285.000  Jan.    1   1925 

$325,000,  gold lint,  at  Anthracite  Sav.  Bk..  Wllkesbarre,  Tr. 

Collateral   trust  and   mtge.  gl    11)02        5  g  J-D  250,000   Dec  15  1922 

($1,000).    $250.000...    _c*/lnt.tft  Real  Est..Tltle, Ins. &Tr. Co., Phlla.  Tr 

Underlying  Hands  on  Roads  Purchased — 

Wllkesbarre  &  Suburban  bonds 4%  40.000  July  1    1918 

Wllkesbarre  ft.  W  Side  bonds 5%  35,000  Sept  1   1918 

Guaranteed  Bonds — 
Pitt  St  Car  1st  \f  ($1,000).  g.l    1803        OgJD  161,000    Deo    1    1918 

p  &  I  unconditionally  gu.c*/lnt.  at  Real  Estate  Tr.  Co..  Phlla.,  Trus. 
Plymouth  Br  Co  1st  gold  M.\    1894        5  g  A  O.  119,000   Oct    1     1924 

$150,000.  guarprln  &  Int.. /int.  at  Anthracite  Sav.  Rk..  Trustee,  Wilkes 
$10,000  subject  to  call  In  1904  and  $3,000  yearly  thereafter. 

Wllkesbarre  *  Kingston R  F-A  110,000   Aug    1    1018 

Wllkesbarre  &  East  Side  Ry 5  150 .000  Seefll) below 


Bonds. — interest  on  the  Wilkes-Barre  &  Kingston  bonds  reduced  to  5  %  In 
Aug.  1903  and  bonds  extended  to  Aug.  1  1918.  Int. on  the  Wllkes-Parre  & 
Suburban  bonds  reduced  in  1903  to  4  %  and  bonds  extended  to  July  1  1918. 
The  Wilkesb.  &  Wyoming  Valley  collateral  trust  bonds  of  1902  are  subject 
to  call  after  10  years  at  105  and  accrued  Interest. 

Dividends. — In  1896,  Jan.,  1%;  July,  1%;  in  1897,  Jan.,  1%;  in  1898, 
1%:  in  1899,  Jan.,  1%;  Dec,  3%;  In  1900,  3%;  in  1901,  4M%;  1902  to 
1908,  incl..  3%  per  ann.;  in  1909,  2  2-5%;  in  1910,  4%;  in  1911,  June,  1%. 

ROAD. — Comprises  71  miles  of  track. 

COMPANIES  CONTROLLED  IN  SYSTEM.— The  following  table  shows 
the  several  companies  operated,  their  mileage,  capital  stock,  and  the  amount 
of  It  owned  by  the  Traction  Company,  their  debt,  and  finally  the  rental  pay- 
able under  999-year  leases,  6%  here  meaning  6%  on  the  oustandlng  capital 
stock;  and  $1  meaning  a  nominal  rental,  the  company  having  only  a  nomi- 
nal existence. 

Stock. 

Name  of  Company.  Mile3.     Issued.      Owned.        Debt.    Rental. 

Coalville  Passenger  Railway 5.67     $62,400     $36,300        None  6% 

Nantlcoke  Street  Railway 9.68         6.000         6,000        None  $1 

Pittston  &  AvonaSt.    Rv (?)  13,500        13,500        S60.000      

Pittst.  Mooslc  &  P.  V.  St.  Ry..    1.95        42,000        42.000         None  $1 

Plttston  Street  Car 8.82     200,000     200.000        161,000 

Plymouth  ft.  Larksvllle  Ry 3.45        75.000       75,000        6% 

Plymouth  Street  Railway 6.00       12,000       12,000        None  $1 

West  Pittston  &  Wyo.  St.  Car    .   2.25       30,000       30,000        None  $1 

'I Wllkesbarre  &  East  Side 5.00     150,000     150,000     *150,000       

Wilkesb.  &  Kingst.  Pass.  Ry...   6.60     100,000       99,700         90.000       6% 

Wilkesb.    ft   Plains.  Rv (?)        24.000        24,000        190,000      

Wilkesb.  &  Suburban  St.  Ry-- .10.00      100,000        93,500        *40.000        6% 
Wilkesb.  Dallas  &  Harvey's  L.. 13. 01      200,000      193,750        150.000         (a) 

Wllkesbarre  &  West  Side. 9.63      100,000        92,450        *35.000        6% 

Plymouth  Bridge  Co..- -.     ..-        75,000        75.000        119.000        

H  Entire  stock  and  bonds  deposited  under  collateral  trust  of  1895. 

♦  Entire  amounts  owned  by  the  W.  &  W.  Valley  Trac.,  with  the  excep- 
tion of  the  Wilkes-Barre  &  West  Side,  of  which  only  $23,000  is  owned. 

a  Dividends  in  this  case  are  dependent  upon  earnings.— V.  66,  p.  285; 
V.  68,  p.  830.  1134;  V.  69,  p.  29;  V.  76,  p.  1302;  V.  89,  p.  1598. 

(a)  Wilkes=Barre  Dallas  &  Harvey's  Lake  Ry. — The  Wilkes-Barre  &  Wyo- 
ming Valley  Traction  Co.  owns  all  the  stock. 

ORGANIZATION. — A  reorganization  In  1898,  per  plan  In  V.  66,  p.  1190, 
of  the  Wllkesbarre  &  Northern  RR.,  sold  by  Sheriff  in  Sept.  1898.  Road, 
partly  constructed,  was  completed  and  electrically  equipped  by  new  com- 
pany from  Luzerne,  Pa.,  there  connecting  with  Wllkes-Harre  &  Wyoming 
Valley  Traction  to  Harvey's  Lake,  Pa.,  13.01  miles. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock.  $200,000  ($50) $200,000  (?) 

1st  mortgage.  $150,000,  gold\   1898        5  g  M-S  150.000  Sept  15  1928 

($500)    c*jlnt.  at  Anthracite  Sav.  Bk.,  Wilkesb..  Trus. 

— V.    69,  p.   133. 

Wilmington  &  Philadelphia  Traction  Co. 

ORGANIZATION. — Incorporated  in  Delaware  on  June  27  1910.  Stock 
out,  $4,000,000  com.  and  $500,000  pref.  Owns  all  the  stock  of  the  South- 
ern Pennsylvania  Trac.  Co.  Leases  for  999  years  from  July  1  1910  the 
Wilm.  City  Ry.,  Wllm.  &  Edgem.  Elec.  Ry.,  Gordon  Hts.  Ry.,  Front  & 
Union  St.  Ry.  and  Wllm.  City  Elec.  at  a  minimum  annual  rental  of  $78,010 

to  a  maximum  of  $118,010  in  15  years. 

"OFFICERS. — Pres.,  Oscar  T.  Crosby,  Wilmington;  V.-Ps.,  J.  H.  Pardee, 
N.  Y.,  and  Geo.  R.  Webb,  Bait.;  Sec.  &  Treas.,  W.  T.  Spring,  Wilm.;  Aud., 
C.  N.  Ryan,  Wilmington. — V.  91,  p.  1513;  V.  92,  p.  1438. 

(1)   Wilmington  &  Chester   I  Taction. 

United  Power  &  Trans.  Co.  owns  39.995  out  of  40.000  shares  of  stock. 

Lease. — Part  of  this  company's  lines  are  leased  to  the  Wilmington  & 
Phlla.  Trac.  Co.  and  part  to  the  Southern  Pennsylvania  Trac.  Those  in 
Delaware,  viz.,  Wilm.  City  Ry  and  Wilm.  &  Edgem.  El.  Ry.  are  leased  to 
Wllm.  &  Phlla.  Trac.  (see  above):  those  in  Penn.,  viz.,  Chester  Trac.  Co. 
and  Its  subsidiaries  are  leased  to  Southern  Penn.  Trac.  Co.  (see  below) . 

ORGANIZATION. — Incorporated  March  1898.  Controls  street  railway 
lines  in  Wilmington,  Del.,  and  Chester,  Pa.,  comprising  with  leased  lines 
about  71  miles  of  track.  It  controls  the  line  from  Chester  to  Media,  also  the 
line  to  Darby,  where  connection  Is  made  with  the  Union  Traction  Co.'s  line 
to  Philadelphia.  In  1898  acquired  all  the  stock  of  the  Wilmington  City 
Ry.  ($519,930)  and  of  the  Chester  Traction  Co.  ($500,000),  both  of  which 
are  deposited  under  the  coll.  tr.  mtge.  of  the  Wilmington  &  Chester  Trac. Co. 
Also  owns  $50,000  stock  of  the  Chester  &  Delaware  St.  Ry.  The  Wilming- 
ton City  Ry.  leased  June  30  1906  the  Wilmington  ft  Edgemoor  Electric  Ry. 
for  999  vears.  The  Chester  Trac.  Co.  holds  all  the  stock  of  the  Union  Ry. 
Co.,  $100,000;  Chester  &  Media  stock,  $35,000:  Chester  Darby  &  Phlla. 
stock,  $65,000:  total,  $200,000.  The  Chester  Trac.  pays  as  rental  (besides 
Int.  on  bonds)  6%  on  the  $100,000  stock  of  the  Chester  &  Media  and  on  the 
$100,000  stock  of  the  Chester  Darby  &  Philadelphia. 

Strike. — On  Its  line  In  Chester  had  to  contend  with  a  strike  from  April  13 
to  Nov.  23   1908.      V.  87.  p.   1418. 

STOCK  AND  BONDS—  Date.  Interest.  Outstanding.  Maturity. 
Stock  $2,000,000  ($50)   fullpd.    Listed  on  Phlla.  Ex$2, 000. 000  191  9,4% 

Coll     trust     gold      $4,000.0001    1808        5  e  A-O  2.305,000  April  1   1918 

($500  and  $1,000  each)  _-c*J Provident  Life  &  Trust  Co.,  Phlla.,  Trustee. 

Securities  of  Subsidiary  Lines — 
Wilm    City    1st    M     $600,0001    1911         5  M-S  600,000   Sept    1   1951 

(SI. 000)  -    .    -     o* /Int.  at  Eq.  Guar.  &  Tr.  Co.,  Wllm.,  trustee. 

Chester    Traction    1st    mtge.l    1894       5  g  M-N  250.000  May  1   1914 

gold,  $250,000 c*/Int.  at  Del.Co.T.S.D.&T.Ins.Co..Chester,Tr. 

Leased  to  Chester  Traction — 
Union  Ry  Co  1st  mtge,  gold 

($500  aud  $1.000) c  1893       5  g  J-J  200.000  Jan    1    1913 

Chester  St  Ry  stock  ($50)  - 10      J-J  150.000  rental    10% 

Chester  &  Media  El  Rv.  gold..    1893        5  g  J-J  100.000  July   1    1913 

Chester  Darby  <Sc  Phlla.  gold..   1893       5  g  J-J  125,000  July  1    1913 

Leased  to   Wilmington  City  Ry. — 
Wllraing  &   Edgemoor  1st  M\    1906        5  g  J-D  400,000  June  1  1948 

$400,000  ($1,000).  g   ..-c* /.ilt.  at  Real  Estate  Title  Ins.  &  Tr..  Phlla.  ,Tr. 

The  Wilmington  &  Edgemoor  bonds  are  guar,  as  to  both  principal  and 
Interest  by  the   Wilmington  City   Ry. 

Interest  on  Chester  Traction,  Union  Ry.,  Chester  Street  Ry.,  &c,  payable 
at  Delaware  County  Trust  Co.,  Chester,  Pa.,  and  Interest  upon  all  the  latter 
guaranteed  by  Chester  Traction  Co. 

Bonds. — $1 ,695,000  coll.  tr.  5s  of  1898  reserved  to  retire  underlying  securi- 
ties ami  guar,  slorli.  Bonds  sub.  to  call  at  103  after  Apr.  1  1914.  Wilm. 
City  bonds  are  sub.  to  call  at  105  and  Int.  on  or  after  Sept.  1  1  in  1 .  v.  91 
p.  007. 

EARNINGS. — For  year  to  Dec.  31  1910:  Income  from  securities  owned  ; 
$134,390:  Int.,  taxes.  Ac,  $133,673;  surplus.  $717. — V.  68,  p.  620,  929. 
V.  86.  p.  230;  V.  93,  p.  007. 

(2)    Wilmington  City  Llectric  Co. 

Lease. — Was  leased  on  Inly  1  1910  for  999  yrs.  to  the  Wllm.  ft  Phlla. 
Trac.  Co.,  the  latter  assuming  .".il  mt    ft  fixed  charges  of  Wllm.  City  Elec.  Co. 

ORGANIZATION. — lncorp.  In  Delaware  In  1805.  Franchise  perpetual. 
Docs  an  electric  light  and  power  business  In  Wilmington. 

STOCK  AND   BONDS —       Date.        Interest.      Outstanding.       Maturity. 

Stock J2.-)r.,nnii 

First    mtge    $1,000,000    goldl    1911        5  M-N  500.000   May   1    1951 

(SI  .000)  guar  p  ft  I.    _. _c*  flnl.  at  U.S.  Mtge.  ft  Tr.  Co.,  N     Y    .  Trustee. 

Bonds  are  redeemable  on  and  after  May  1  1921.  Guar.,  p  ft  I  .  by  Wll.  ft 
Phlla.  Trac.  Remaining  bonds  may  be  Issued  at  ,so"„  of  eosi  for  cxtens. 
and  Impts.  under  certain  restrict  Ions.      V.  92,  l>.  1441. 

Southern  Pennsylvania  Traction  Co. 

ORGANIZATION.— Incorporated  In  Penn.  In  June  1910  with  $10,000 
stock,   all  owned   bv   Wilm.   ft   Phlla.  Trac.  Co.      Leases  for  999  years  from 

July  i   inio  Chester  Trac.  Co.,  Delaware  County  ft  Phlla.  Eleo.  Ry.  and 

Media  Glen  Itlddle  ft  Rockd.  E.  St.  Ry.  Co.  at  a  minimum  annual  rental 

of  $71,090  to  a  maximum  of  $100,000  In   IS  years. 

OFFICERS      Same  at  Wilmington  ft  Phlla    Traction  Co 

(1)    Delaware  County  &   Philadelphia  p.lectric  Ry.  — A  trolley  rond. 

Lease. — On  July  I  1010  leased  for  999  years  to  Southern  Pennsylvania 
Traction  Co.  at  a'rcntal  of  $10,000  per  annum. 

ORGANIZATION.  -Incorporated  May  11  1892.  Completed  from 
Media,  Pa  .  to  Baltimore  Av.,  Clifton  nts,  in  Jan.  i8nr>:  connects  with 

the  Chestnut   ft  Walnut  Street  ems  of  the  Union  Trac.  system.      In  May  the 
United  Power  ft  Transportation  00    acquired  the  road,  p-ivln  r    1106  80    per 

■hare  for  the  stock  in  its  4%  trust,  oertlnoates  secured  by  ■  deposll  of  stock. 
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STOCK  \\D  BONDS  -  Dal*.  Inltrut.  outstanding.  Maturity 
Stock,  1300,000,  authorised  1300,000       See  tax  l 

Pint  mortgage,  184,000        ,    I    1893  8  J-J  84,000  July    1   I'Jia 

I  Interest  at  Glrard   National   Bank,  I'tilia. 

DIVIDENDS.  -Paid  In  dividend!:  In  i mid  i duo  138,000;  in  1900-01. 
127,000;  In  mm  02,  $21,000;  In  iui>2  02,  121,000;  In  1902  04,  J2i.mii);   in 

1904-08.821, In  1906-08,  $21, ( In  1908,  821.000    In  1007    s:m.000; 

.  121 ,000;  in  L909,  oone;  in  1910,  none;  In  191 1 .  June,  17, 

ROAD.     Owni  12  miles  ol  track.     Rails.  BO-lb.  T  and  girder. 

Irenlon  &   Mercer  County  Traction  Corporation. 

ORGANIZATION.  -Incorporated  on  Oot.  8  nun  in  New  Jersey  with 

$10,000  Jtook  (8100).     On  Oot.   18  1910  leaned  the  Trenton  Street  Ry., 

County  Trac,  Tren.  Ham.  .v  ESwtngTrao.  and  Trenton  Pennington 

"•wen  st.  Ry.  at  a  rental  <>r  $80,000  the  1st  yr..  $82,600  the  2d,  $86,- 

000  the  2d,  then  Increasing  $6,000  yearly  until  the  maximum  of  5150,000 

i       \     B3,  p 

(1)  Trenton  Street  Ry.— Trolley.  The  United  Power  &.  Transportation 
C wi  -  I  B.BAB  out  ol  the  20.000  shades  of  stock  outstanding. 

Lease. — Is  leased  to  Trenton  4  Mercer  Co.  Trac.  Corp.  (see  above). 
V,  91,  p.  1513. 

ORGANIZATION.— Formed  June  29  1898  by  consolidation  of  the  Tren 
ion  Passenger  Ry.,  Mulberry  street  Passenger  Ry.,  Pennington  Avcnu« 
Passenger  Ry.  and   Ewlng  Passenger  Ry. 

on  .lime  I!)  inns)  the  Mercer  County  Traction  Company  was  I 
uiib  a  capital  <>r  $100,000  to  enable  the  Trenton  Street  Railway  Com- 
pany to  build  an  extension  of  i  I  .42  miles  into  Princeton  and  In  the  city  ol 
Trenton.  Entire  stock  and  $128, 000  of  the  bonds  are  owned  by  latter  co.  Is 
operated  as  a  part  of  Trenton  St.  Ry.  system.  In  June  1903  acquired  entire 
cap.  stock  ($250,000)  of  Trenton  Pennington  &  Hopewell  St.  Ry.,  which 
It  also  leases,  and  whose  bonds  it  guarantees,  p.  4  I.  Also  on  May  1  1906 
leased  the  property  and  franchises  of  the  Trenton  Hamilton  4  Ewlng 
Traction  Co.  for  999  years  and  guarantees  Its  bonds,  principal  and  Interest. 
In  An1;.   1811   Increased  :  utfa    stock  from  s  i  ,000,000  to  $2,500,000. 

No-Seat-No-Fare  Ordinance.— Aa  appeal  will  be  taken  to  the  Supreme 
Court  from  the  "no  seat,  ro  fare"  ordinance  passed  by  the  Common  Council 
In  April   1011.      V.  92,   p.  796. 


STOCK  AND  BONDS—        Dale. 

Stock.  $2.50(1.000  (par  $50) 

Trenton  Passenger  first  mtge.  ] 

$1,01)0.0(10,     gold     ($1,000)| 
each)    . c* 

Interest  at  National  Mechan-      1891 
les   Bank,  Trenton,  N.  J 

J 
Consolidated  mortgage,  gold!    If 
$2,000,000    ($1,000).. 


Interest.     Outstanding         Maturity 

$1,000,000  See  earnings 

50,000    1911-1915 
$10,000  due  yrlySep  30 
150,000    1916-1925 
6  g  A-O        ($15,000  due  yrlySep.30 
100,000    1926-10.10 
($20,000  due  yrlySep.30 
650,000  Sep. 30  1931 
5gJ-J  1,050,000   July    1   1038 


..c*  ^Interest  In  Trenton  and    at  Real  Estate  Title 
J      Ins.  4  Tr.  Co.,  Phlla;  Glrard  Tr.  Co.,  Trus. 
Trenton  St  Ry  gen  M  $500.-1    1011        6  .1-1)  300,000  June  1  1041 

000  gold   ($1,000) c*J      Rankers  Trust  Co.,  N.  V.,  trustee. 

Trenton  Pennington  4  Hope)    1903        5  g  J-D  350,000  June  1  1943 

first    mortgage,    $350,000,  f  Interest  at  Fidelity  Trust  Co.,  Newark,  Trus. 

gold,  guaranteed J  Guaranteed  prln.  &  Int.  by  Trenton  Street  Ry 

Trenton  Hamilton  &  E  1st  M/    1905       5  g  M-N  350,000  Nov.  1  1955 

$500,000  ($1,000)  gold --C lint,  at  Real  Est.  T.  Ins.  &  Tr. Co. .Phlla. ,Tr. 
Mercer  Co  Tr  1st  M  $300,000.       5%  300,000  July    11944 

Bonds. — $950,000  consolidated  5s  of  1898  are  reserved  to  retire  1st  6s. 
Trenton  St.  Ry.  gen.  M.  bonds  are  sub.  to  call  at  105  and  int.  on  anv  int. 
day.  V.  93,  p.  797.  $128,000  of  outstanding  Mercer  Co.  Trac.  bonds  are 
held  by  Trenton  St.   Ry. 

EARNINGS. —  For  cal.  year  1910,  gross,  $627,077;  net,  after  taxes, 
$234,571;  Int.,  $160,600;  surplus,  $73,971. 

ROAD. — Owns  and  controls  by  lease  about  72  miles  of  track,  comprising 
all  local  street  railway  In  Trenton  and  intcrurban  lines  to  Yardville,  Trenton 
June,  Pennington,  Hopewell,  Lawrenceville,  Princeton  and  Hamilton 
Square.     The  new  tracks  have  90-lb.  Johnson  girder  rails. 

OFFICERS.— Pres.,  John  A.  Rlgg;  Sec.  and  Treas.,  T.  W.  Grookct  Jr.: 
— V.  81.  p.  1175-  V.  91,  p.  1513:  V.  92.  p.  796;  V.  93,  p.  528.   797. 

FRANKFORD  TACONY  &  HOLMESBURG   RY.— A  trolley  road. 

ORGANIZATION. — Incorp.  In  Pennsylvania  on  July  11  1910  as  a  re- 
organization of  the  Holmesburg  Tacony  4  Frankford  Elec.  Ry.,  sold  at 
foreclosure  June  1  1910.  For  terms  of  exchange  of  bonds  of  old  company 
for  new  company  bonds,  see  V.  91,  p.  276 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      Maturity. 

Stock  $500,000   ($50) $500,000     

First  mortgage  $500,000  gold/    1910        5  g  J-J  400,000    July  1  1940 

($500  and  $1,000) c'llnt.  at  Tacony  Trust  Co.,  Phlla.,  trustee. 

Bonds. — Remaining  $100,000  bonds  are  reserved  for  extensions  and  bet- 
terments. Bonds  are  not  subject  to  call.  They  are  listed  on  Phila.  Stock 
Exchange.     V.  93,  p.  105. 

EARNINGS. — For  9  mos.  end.  Men.  31  1911,  gross,  $99,361;  net,  after 
taxes,  $28,369;  Int.,  $15,000;  surplus,  $13,369. 

ROAD. — Operates  17.29  miles  of  track  between  Philadelphia,  Frankford, 
Brldesburg,  Tacony,  Holmesburg  and  Torrcsdalc,  of  which  1  mile  (in  Phila.) 
is  leased.  60-lb.  T  and  8()-lb.  girder  rails.  Gauge  5  ft.  2  M  in.  28  motor 
cars.  14  trail  cars  and  7  misc.  cars. 

OFFICERS.— Pres.  and  Man.,  Meyer  Schamberg;  V.-P.,  C.  B.  Fraley, 
Sec.  &  Treas.,  Jacob  M.  Vodges;  Asst.  Sec.  &  Treas.,  W.  S.  J.  Wetherlll. 
.  91,  p.  276;  V.  93,  p.   105.  

TRBNTON  BRISTOL  &   PHILADELPHIA   STREET  RY. 

ORGANIZATION. — Incorporated  In  Pennsylvania  as  a  reorganization 
of  the  Phlla.  Bristol  &  Trenton,  sold  at  foreclosure  on  Aug.  2  1909.  V.  89, 
p.  349,  780.  Up  to  Sept.l  1911  no  bonds  had  been  authorized.  In  Sept. 
1910  directors  rejected  a  proposition  to  lease  the  road  to  Frankford  Tacony 
4  Holmesburg  Ry. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity. 
Stock,   $325,000   ($50)       $325,000 

ROAD. — Owns  and  operatesl7H  miles  of  track  from  Torresdale  to  Morrls- 
vllle.  Ralls,  60  aud  90-lb.  girder  and  72-lb.  T;  gauge  5  ft.  2h  Inches; 
17  cars,  1  service  car  and  1  snow-plow,  3  engines  and  3  generators,  450  k.  w. 
capacity. 

OFFICERS.— Pres..  Edward  D.  Toland;  V.-P.,  Geo.  Blaklston;  Bait.; 
Sec  and  Treas..  Carl  N.  Martin. — V.  89,  p.  780;  V.  91.  p.  871. 

PHILADELPHIA  RAILWAYS  (XL— A  trolley  road. 

ORGANIZATION. — Incorporated  in  Pennsylvania  on  May  13  1911  as 
successor  to  the  Southwestern  Street  Ry.  sold  at  foreclosure  Apr.  21  1911. 
V.  92,  p.  1375.  Power  house  has  been  overhauled  and  track  and  overhead 
construction   rehabilitated.      It   Is   intended   to  re-equip   line. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock  $400,000   ($50) $400,000     .... 

1st  mtge  $400,000  gold  ($5001    1911        5  g  M-N  16       400,000  Mav  15  1941 

and   $1,000) c'/Int.  at  Real  Est.  Tit.  Ins.  &  Tr.,  Phlla., Trus. 

Bonds  are  red.  on  any  Int.  date  after  May  15  1916  at  105  and  Int. 

ROAD. — Owns  and  operates  15  miles  of  track  within  limits  of  Phila- 
delphia.    Gauge  5  ft.  2  %  In. 

OFFICERS.— Pres.,  I.  H.  Silverman;  Sec.  Alvln  W.  From;  Treas., 
Bcnj.  Wolf.— V.  92,  p.  1375. 

PHILADELPHIA  &  WESTERN  RY.  CO.— An  electric  third-rail  system. 

ORGANIZATION,  ETC. — In  1910  E.  B.  Smith  &  Co.  of  New  York  and 
Philadelphia  acquired  control  of  road.  New  Interests  arc  extending  line 
to  connect  the  Philadelphia  4  Western  Ry.  with  the  Lehigh  Valley  Transit 
Co.  via  Norrlstown.     See  V.  91,  p.  519. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      Maturity. 

Common  $4.000,000 $4,000,000 

Prcf  $2,000,000  5%  cum  after  1 

Jan  1   1916 f 2,000,000     

First     mortgage     $4,000,000/   1910        5  2,000.000  1960 

gold. 1  Phlla.  Tr..  S.  D.  4  Ins.  Co..  Phlla..  trustee. 

ROAD. — Operates  a  high-speed  double-track  road  10.6  miles  long  between 
Philadelphia  and  Strafford,  entirely  on  private  right-of-way,  and  connect- 
ing with  Phlla.  Rapid  Transit  Co.'S  system  at  hitter's  terminal,  09th  &  Mar- 
ket StS.,  Phila.  An  extension  via  Norrlstown  to  connect  with  the  Lehigh 
Valley  Trans.  Co.'s  lines  Is  under  construction. 

OFFICERS. — Pres..  Thos.  Newhall;  Sec  4  Treas.,  Gerald  Holsman; 
Gen.  Mgr.,  Edw.  C.  Spring.  Offices,  Upper  Darby  P.  O.,  Pa. — V.  90,  p. 
915;  V.  91,  p.  519;  V.  92,  p.  1500. 


PHOENIXVILLE,  PA 

PHOENIX   <I\S  &   ELECTRIC  CO.      (.as.  electric  and  trolley. 

ORGANIZATION.  -Incorporated  In  Mew  Jersey  Sept.  21  1901  for  the 
pui  pose  ot  acquiring  and  operating  all  ol  tie  t  railway 

properties  of  Phoenix vllle.  Royersford  and  Spring  <:ily.  Pa  iranctiUrt 
are  for  09  years  from  Jan.  17  1899.  Has  acquired  the  entire  'lock  ol  the 
Schuylkill  Valley  Illuminating  Co.,  Consolidated  Schuylkill  Ga-  Co.  and 
Montgomery  4  Chi    tei   Electric  Ry.  Co.     The  capital  stock  i   <<>m 

panles,  together  with  the  entire  issue  or  bonds  (tioo.ooiu  ol  the  II.  4  0. 

Elec.  Hy.  have  been  deposited  as  collateral  for  the  new  mtge.    V.  74.  p.  271 

STOCK    AND    BONDS—       Dais.         Interest.     Outstanding.       Maturity. 

Stock,  $1  .01)0,000 $800,000      ... 

Phoenix    Gas    <5c    Elec.    eollat)    1001         5  g  A  O  7   3,000    Oct    1     1851 

trust.  $1,000,000  ($500  andilnt.  at  Real  Estate  Trust  Co..  Philadelphia. 

$1  000).  sink  fd.gold..  -c»j  Trustee.  Can  be  called  at  any  time  at  1 10. 
Schuylkill    Valley      HI    mtge,]     1893        6gJ  J  60.000   July    1    1923 

$60,000,  gold  ($5011)  < ••/Int.  at  I'r.  Co.  of  No.  Arner ..  Phlla..  Tn 

Consul   Schuylkill    Gas    mort        |$M        5  g  A-O  150.000   Oct    1     1928 

gage.    $200,000    ($500   and  >  Interest   at    Real    Estate   Trust   Co..    Phlla- 

$1,000)     ...c»l      delphla.  Trustee. 

Bonds. — Of  the  new  Phoenix  Gas  4  Electric  bonds,  $171,000  are  reserved 
'or  future  extensions  and  Improvements.  A  sinking  fund  of  l  %  per  annum 
of  outstanding  bonds  became  operative  In  1907  and  $.')(). 000  bonds  have 
been  retired.  Ilonds  of  the  Consolidated  Schuylkill  Gas  Co.  are  subj.  to 
call  at  par. 

EARNINGS. — For  fiscal  year  ending  Sept.  30  1910.  gross.  $173,045;  net. 
$75,593;  fixed  charges,  $48,532;  surplus.  $27,061;  In  1909.  gross.  $150,657; 
net,  S56.580;  fixed  charges.  $48,714;  surplus.  $7,866. 

R(>  d)     -Owns  0'.,  miles  of  track  between  Phoenlxville  and  Spring  OK* 

OFFICERS.— Pres.,  P.  P.  Norrls;  Sec,  E.  R.  Thomas,  Royersford; 
Treas.,  J.  A.  G.  Campbell. — V.  74.  p.  271. 

PITTSBURG,   KANSAS. 

JOPLIN  &   PITTSBURG  RAILWAY.— A  trolley  road. 

ORGANIZATION.— Incorporated  June  10  1907  In  Missouri.  Took 
over  the  Pittsburg  Railway  4  Light  Co.  and  the  Joplln  4  Pittsburg  Stre.  t 
RR.  V.  85.  p.  469.  The  Pittsburg  Ry.  4  Lt.  Co.  was  tncorporati  d  In 
Kansas  In  1905  as  a  consolidation  of  the  Pittsburg  RR.  and  the  Pittsburg 
Light  &  Power  Co.  In  1910  absorbed  the  Pittsburg  4  Kansas  City  Ry. 
(which  company  had  acquired  the  Glrard  Coal  Belt  Elec.  Ry.)  .and  all  bonds 
of  that  company  were  retired.  Franchises  in  towns  through  which  road 
runs  vary  from  30  to  50  years  and  some  are  perpetual. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.       Maturity. 

Stock  common  $5.000.000 $3,300,000 

Pref  $2,000,000  6%  cum.  after 

April  1  1915 _     .     .  .       _     _  895.600 

First      mortgage      $5,000,0001     1910         5  g  M-S  1,750.000    Meh    1    1930 

($500  &  $1,000)  gold. .. cMHarris  Tr.&S.B., Chic, &St.L.Un.Tr.Co..Trus. 
Debentures  $1,050,000   (6%)1    1910        See  text         1.050.000  Apr    1    1920 

($500   &  SI. 000) /Cont.  &  Comm.  Tr.  &  Saw  Bk..  Chic,  Trus. 

Stock. — Pref.  is  6%  cumulative  after  April  1  1915  and  also  shares  in 
earnings  after  common  has  received  6  "... 

Bonds. — Remaining  first  mtge.  bonds  are  reserved  for  extensions  and 
additions  at  80%  of  cost,  but  only  when  previous  year's  net  earnings  are 
twice  Interest  on  bonds  out  and  to  be  Issued.  Subject  to  call  at  103  and 
Interest  on  any  Interest  date  on  twenty  days'  notice.  No  sinking  fund. 
Int.  is  payable  at  Harris  Trust  &  Saw  Bank.  Chicago:  Harris.  Forbes  & 
Co..  N.  Y..  or  any  of  the  offices  of  E.  H.  Rollins  &  Sons.  V.  90.  p.  914. 
Debentures  are  Incomes  for  first  5  years,  then  are  entitled  to  6  %  fixed  Int. 
Int.  payable  (A.  &  O.)  at  Continental  &  Commercial  Trust  4  Saw  Bank, 
Chicago,  or  First  Nat.  Bank,  New  York.     Red.  at  par  and  Int. 

EARNINGS. — For  year  ending  J  ne30  1911,  gross.  S444.337;  net  (after 
taxes),  $181,305.      In  1909-10,  gross,  $419,465;  net  (after  taxes),  $164,253. 

ROAD. — Owns  and  operates  100  miles  of  track,  embracing  some  local 
street  railway  lines  in  Joplin,  Mo.,  and  all  in  Pittsburg,  Kan.,  and  inter- 
urban  lines  connecting  the  two  cities,  and  also  Pittsburg  with  Mulberry. 
Girard  and  Cherokee,  Mineral,  Weir  City,  Scammon  and  Columbus. 
70-lb.  rails. 

OFFICERS. — Pres..  Joseph  J.  Helm,  Kansas  City,  Mo.;  V.-P.,  W.  W. 
Calhoon,  Kansas  City,  Mo.;  Sec.  &  Treas.,  John  A.  Prescott.  Kansas  City, 
Mo.;  Aud.,  E.  S.  Blgelow,  Kansas  City.  Mo.;  Asst.  Sec.  and  Treas.,  D.  L. 
Robinson,  Kan.  City,  Mo.:  Gen.  Mgr.,  W.  A.  Satterlee,  Pittsburgh,  Kan. — 
V.  85.  p.  469;  V.  90.  p.  914,  1170. 


PITTSBURGH,  PA. 

PHILADELPHIA  COMPANY.— Gas  (natural  and  manufactured), 
electric  company,  trolley. 

In  Feb.  1906  the  United  Rys.  Investment  Co.  of  San  Francisco  acquired 
control  through  purchase  of  $21,000,000  of  the  common  stock,  paying  for 
the  stock  acquired  partly  In  Its  own  stock  and  partly  In  an  Issue  of  Its  coll. 
trust  bonds.  In  April  1907  acquired  $3,200,000  more  of  the  stock  by  an- 
other Issue  of  coll.  trust  bonds.  See  statement  of  United  Rys.  Investment 
Co.  under  San  Francisco  and  also  V.  82,  p.  393,  988. 

ORGANIZATION.— Organized  on  May  24  1884,  and  was  originally  a 
natural  gas  company.  Operates  under  special  Act  of  the  Legislature  of 
Pennsylvania  (conferring  many  valuable  rights  and  privileges)  granted  to 
Its  predecessor,  the  Empire  Company,  In  March  1871.  Its  business  may 
be  classed  under  three  main  heads:  (1)  Street  Railways,  (2)  Electric  Lighting 
Bud  Illuminating  Gas  and  (3)   Fuel  Gas. 

(1)  The  Street  Railways  comprise  639.113  miles  of  track  all  operated 
(as  a  matter  of  convenience  and  economy)  by  the  Pittsburgh  Railways  Co. 
(except  the  Beaver  Valley  Traction  Co.  and  the  Pittsburgh  &  Beaver  St.  Ry. 
Co.,  which  are  operated  separately),  and  embrace  the  following  properties: 

The  United  Traction  Company  of  Pittsburgh. 
Consolidated  Traction  Company. 
Monongahela  Street  Railway  Company. 
Pittsburgh  &  Birmingham  Traction  Company. 
Pittsburgh  Railways  Company   (formerly  Southern  Traction). 
Pittsburgh  &  Charlerol  Street  Railway  Company. 
Allegheny  Bellevue  4  Perrysvllle  Ry.  Com  pan    . 
Suburban  Rapid  Transit  Streei   Railway  Company. 
East  McKeesport  Street  Railway  Company. 
Mt.  Washington  Street  Railway  Company. 
Beaver  Valley  Traction  Company. 
Pittsburgh  &  Castl  ■  Shannon  RR. 
Washington   &  Canonsburg  Railway  Company. 
Pittsburgh   4    Beaver  Street   Railway   Company. 

In  Feb.  1902  acquired  the  elevated  railroad  franchises  which  were 
granted  to  Messrs.  Blgelow,  Oliver.  Quay  and  others.     V.  74.  p.  478. 

(2)  Electric  Lighting  4  Illuminating  Gas. — Philadelphia  Company  also 
owns  or  controls  by  lease  the  following  companies,  forming  the  lighting  de- 
partment of  Its  business. 

Allegheny  County  Light  Company. 

Monongahela  Light  &  Power  Company 

Southern  Heat  Light  &  Power  Company 

Consolidated  Gas  Company. 

South  Side  Gas  Company. 

Allegheny  Illuminating  Company. 

Braddock  Gas  4  Light  Company. 

Ohio  Valley   Electric  Co.  of  Bellevue. 

The  Consolidated  Gas  Company  operates  under  a  perpetual  charter,  and 
with  the  Allegheny  Illuminating  Company  and  the  South  Side  Gas  Company 
constitutes  the  only  gas  manufacturing  companies  in  the  city  uf  Pittsburgh 
and  the  exclusive  rleht  to  manufacture  illuminating  ras  Is  vested  in  them. 

(3)  Fuel  Gas. — Philadelphia  Company,  through  Its  own  lines  and  those 
of  a  number  of  companies  controlled  by  It.  supplies  nearly  all  the  fuel  gas 
consumed  In  the  cities  of  Pittsburgh  and  Allegheny  and  the  manufacturing 
towns  lying  along  the  Monongahela  and  Allegheny  rivers.  Company  con- 
trols by  lease  580.606  acres  of  gas  and  oil  lands  In  West  Virginia  and 
Western  Pennsylvania.  It  controls  through  Its  ownership  of  the  Fairmont 
4  Grafton  Gas  Co.  16.611  acres,  and  through  Its  majority  ownership  of  the 
Equitable  Gas  Co.  779  acres  of  leasehold.  The  principal  fuel  gas  companies 
controlled   are: 

The  Philadelphia  Company  of  West  Virginia. 
Chartlers  Valley   Gas  Company. 
Equitable  Gas  Company 
Pennsylvania  Natural  Gas  Company. 
Union  Gas  Company  of  McKeesport. 
Allegheny  Heating  Company. 
Falrmount  4  Grafton  Gas  Company. 
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See  official  statement  In  "Chronicle"  of  July  12  1902  (V.  75,  p.  83)  foi 
further  details  regarding  the  character  and  nature  of  the  company's  business 
During  year  ending  Mch.  31  1911  company  sold  36,241,274,400  cu.  ft.  of 
natural  gas,  a  decrease  of  1,447,023,600  cu.  ft.  from  year  end.  Mch.  31  1910. 

•SCHEDULE  OF   CAPITAL    STOCK     OF    OTHER     CORPORATIONS 
OWNED  AND  POSSESSED  ON  SEPT.l  1911. 

Shares.  Total  Issue. 

United  Traction  Co.  of  Pittsburgh 339,999  Common   out  of  340,000 

Consolidated  Gas  Co.  of  the  City  of  Pitts- 
burgh (owns  stock  of  Allegheny  IH'g  Co.)  Z80.000         "         "  80,000 

Consol.  Gas  Co.  of  C.  of  Pitts..- 155  Preferred  "  40.000 

Chartlers  Valley  Gas  Co z29,850  Common  "  30.000 

Pennsylvania  Natural  Gas  Co. 19,822         "  "  20,000 

Equitable  Gas  Go.  of  Pittsburgh 13,774  "  "  14,000 

Equitable  Gas  Co.  of  Pittsburgh 4,908  Preferred  "  6.000 

South  Side  Gas  Co 15,089  Common  "  20,000 

The  Allegheny  Co.  Light  Co Z15.000  "  15.000 

Falrmount  &  Grafton  Gas  Co 3,000  "  "  3.000 

Allegheny  Heating  Co Z2.664  "  "  5,000 

Consolidation  Traction 2/232,962  Preferred"  240,000 

Consolidated  Traction i/285,494  Common  "  300,000 

Union  Gas  Co.  of  McKeesport 16,000         "      being  all  the  st'k 

Mt.  Washington  St.  Ry 30,000 

Allegheny  Bellevue  &  Perrysville  Ry 5,000  Com.,  belngall  the  stock. 

Pittsburgh  Railways  Co 50,000  Preferred  " 

Pittsburgh  Railways  Co 50,000  Common  " 

Pittsburgh  &  Char.  St.  Ry.  Co 50,000 

Southern  Heat,  Light  &  Power  Co. 6,000 

East  McKeesport  St.  Ry.  Co 5,000 

Braddock  Gas  &  Light  Co 5,000 

Seventeenth  St.  Incline  Plane  Co 5,000 

Pittsburgh  Canonsburg  &  Wash.  Ry 1.590 

Pittsburgh  &  Beaver  Street  Ry 4,700 

Low  Pressure  Gas  Co 1,000 

Consumers'   Heating  Co 1,000 

Mansfield  &  Chartlers  Gas  Co 500 

Mornlngside  Electric  Street  Ry.  Co 480 

The  Philadelphia  Co.  of  West  Virginia...  120,000 

Beaver  Valley  Traction  Co 21,500 

Ben  Avon  &  Kmsworth  St.  Ry.. --       2,000- 

Washington  &  Canonsburg  Ry 20,000 

All  of  the  above  shares  marked  thus,  x  (with  the  exception  of  19,990 
shares  the  Phila.  Co.  of  W.  Va.,  held  In  treasury  of  Phlla.  Co.),  are  In  the 
hands  of  the  Maryland  Trust  Co.,  trustee  under  the  1st  mtge.  and  collateral 
trust  dated  March  1  1899  Those  marked  y  (with  the  exception  of  38,260 
shares  Consol.  Tract,  common  and  2  shares  Consol.  Trac.  pref.  held  In 
treasury  of  Philadelphia  Co.),  are  held  as  security  for  the  collateral  trust 
bonds  of  1901,  and  these  latter  bonds  are  also  a  second  lien  on  the  shares 
marked  x. 

*  According  to  balance  sheet  of  March  31   1911,  the  value  of  stocks  of 
other  companies  owned  at  that  time  was  $46,388,051. 
SECURITIES  OUTSTANDING.' 


STOCK  AND  BONDS— 
Stock,  com,  $A2. 400, 000  ($50) 
Pref  stk,  5%,  non-cum,  $6,-1 

000,000  (par,  $50) ) 

Phil  Co  1st  &  Col  Tr  M,  $6,1 

500,000,  g  ($1,000) c'j 

Phil  Co  con  M  &  col  tr,  $22, 


Date.      Interest.    Outstanding.   Last  div.,&c. 

Q-F         $38,890,000       See  text 

5   M-S  6,000,000    S^pt'11.2H 


1899        5  g  M-S 


5,965,000    Mch    1   1949 
[Maryland  Trust  Co.,   Baltimore,  Trustee. 
1901        5  g  M-N        15,148,000   Nov    1   1951 

000,000,  g  ($1,000) /Continental  Trust  Co  .   Baltimore,  Trustee. 

Conv     deb     $2,500,000     gold]    1909        5  g  F-A  2,1 10,000- Aug    11919 

($1,000) c'/Interest  at  New  York  Trust  Co.,  trustee. 

Conv   notes   $1,400,000    goldl    1911        5  M-N  1.050,000  Mav  1   1913 

($5,000) /Int.  at  New  York  Tr.  Co..  N.  Y.,  Trustee. 


JB 


6  F-A 


1915 


F-A 

5  g  F-A 
Trust  Co.. 


500.000   Feb   1 
4,000,000 .. 

2,000,000    Aug '11.  2% 

5,000,000   Feb     1  1948 
Baltimore.  Trustee. 
250,000   Dec     1  1929 


East  End  Elec  Lt  1st  M 1895 

Consol   Gas  com   stock 

000,000  (par  $50).,. 
Consol   Gas   pref  stock,    $2,-/ 

500,00(1  (pa'   $50)  cum..       / 
Consol    Gas,    1st    mtg,    gold)    1898 

c'&r  /Maryland 
East  McKeesport  St  Ry  1st  M\    1899        5  g  J-D 

$250,000  ($1,000),  gold  ../Int.  at  Fidelity  Title  &  Tr.  Co..  Pitts.,  Trus 
Southern   Ht  Lt&Power  Co.,1    1899        5  g  J-D  300,000   Dec     1    1949 

IstM,  $300,000  ($l,000).g]lnt.  at  Merc'tile  Tr.  Co.,  Pitts.,  Trustee. 
Monongahela  Light  &  Power)    1899  5  J-D  1,700.000  June   1  1945 

Co.  1st  mortgage,  $1,700,-  ^Interest  at  Mellon  National  Bank,  PIttsb'gh. 

000 JThe  Union  Trust  Co.,  Pittsburgh    Trustee, 

Ohio  Valley    Electric  Co   1st]    1897  6  A-O  50,000   April  1  1917 

mortgage,  $50,000 ./Int.  at  Mercantile  Trust  Co..  Pitts.,  Trustee 

f    1899  5  g  280.000   Oct      1   1929 

Union   Gas  Co,   McKeesport, { Union  Trust  Co.,   Pittsburgh.   Trustee. 

1st  mortgage,  g,  sf..- (Interest  at  Mellon  National  Bank.  PIttsb'gh. 

•  This  table  does  not  cover  such  railroad  properties  as  are  separately 
reported  further  on. 

Stock. — Stock  authorized  was  Increased  in  February  1899  from  $7,500,000 
to  $21,000,000,  of  which  $6,000,000  was  5%  non-cumulative  preferred. 
The  Increase  was  made  to  acquire  the  stock  of  the  Allegheny  Co.  Light  Co., 
Chartlers  Valley  Gas  Co.  and  the  com.  stock  of  the  Consolidated  Gas  Co. 
also  by  exchange  the  United  Traction  stock.  On  Dec.  4  1901  stockholders 
authorized  an  Increase  to  $36,000,000  through  the  Issue  of  $15,000,000 
additional  common  stock.  The  Increase  was  mainly  for  the  purpose  of 
acquiring  the  shares  of  the  Consolidated  Traction  Co.  and  the  Southern 
Traction  Co.  V.  73,  p.  1112.  In  Aug  1906  authorized  common  stock 
was  further  Increased  to  $36,000,000,  mainly  to  provide  for  the  purchase  of 
the  Beaver  Valley  Traction  Co.  and  Washington  &  Canonsburg  Rv.  V.  82, 
p.  1323.  Stockholders  In  Sept.  1906  were  offered  the  right  to  take  S3  240. 
000  common  stock  at  par.  See  V.  83,  p.  492.  In  Dec.  1909  stockholders 
and  holders  of  conv.  debs,  of  1909  were  offered  the  right  to  take  the  re- 
mainder ($2,760,000)  of  the  Increase  In  com.  stock  authorized  In  Aug.  1906 
at  par.      V.  89,  p.  1545:  V.  90,  p.  303. 

Shareholders  voted  July  22  1909  authorizing  $5,000,000  additional  com- 
mon stock  to  provide  for  the  convertible  feature  of  convertible  debentures 
authorized  at  the  same  time,  but  any  shares  not  so  used  to  be  available  for 
the  general  purposes  of  the  company.   V.  88,  p.  1314;  V.  89,  p.  225. 

Shareholders  voted  April  4  1911  authoring  $1,400,000  5%  2-yr.  notes, 
conv.,  $  for  $,  at  option  of  holder.  Into  com.  stock,  and  to  Incrcas-  auth. 
com.  stock  from  $41,000,000  to  $42,400,000.  such  Increase  to  provide  for 
exchange  of  conv.  notes.     V.  92,  p.  262,  957. 

The  Phlla. Co. in  Jan. 1908  offered  to  guarantee  4%  per  an.  from  Aug.  1 
1907  on  tbe  $2,000,000  pref.  stock  of  Coniol.  Gas  Co.  (entitled  to  6%  cum.) , 
provided  additional  earnings  be  divided  equally  between  the  two  classes  of 
stock,  but  pre!  not  to  receh  e  more  than  ii"i  In  any  event.  Holders  of  75",, 
Of  the  $2,000,000  pref.  stock  having  agreed  to  the  proposition,  the  plan  was 
adopted.     V.  80,  p.  54,  606 

Bonds. — Of  the  $6,500,000  bonds  of  1899  (mortgage  trustee,  Maryland 
Trust  Co.),  $4,000,000  was  Issued  at  once  In  part  payment  for  the  stock  of 
the  Allegheny  County  Light  and  Chartlers  Vallev  Gas  Co.,  and  $1,000,000 
were  originally  reserved  to  retire  the  $1,000,000  bonds  of  the  Allegheny 
County  Light  and  last  Knd  Electric  bonds:  but  $4  6  5.000  of  those  bonds  have 
tcqulred.  The  balance.  $1,500,000,  was  expended  for  Improvements 
and  additions.  The  bonds  were  In  Oct.  1899  listed  on  the  Philadelphia 
Stock  l  xchange,  and  are  also  listed  on  the  Pittsburgh  Stock  Exchange 
The  Philadelphia  Company  stock  has  been  listed  on  the  New  York  Stork 
Exchange  since  October  1886.  and  Is  also  listed  on  the  Phlla  Exchange. 
indication  to  the  N.  Y  Stock  Kxcliangc  In  V.  70  p  111)8,  and  also  In 
"Chronicle"  of  Feb.  22  1902.     [n  Mch.  urn  stook  was  listed  on  the  Paris 

Bourse.  V.  92,  p.  726  Of  the  $22,000,000  bonds  of  1001  .  SR. 500.000 
are  reserved  to  take  up  the  $6,500,000  1st  col.  tr.  bonds.  $12,000,000  were 
to  acquire  the  oref.  stock  of  the  Consolidated  Traction  Co.  and  $3.50(1.0(10 
were  for  Improvements,  betterments,  extensions.  Ac,  which  has  been 
Issued  as  follows:  for  betterments  to  property  of  this  company  $1. 625.000; 
Un.  Trac.  Co.  of  Pitts..  $150,000:  Cons.  Trac.  Co  .  .v;. ,11.01m;  Pittsburgh 
Railways  Co.,  $875,000,  and  Allegheny  County  Light  Co..  $200,000. 

Convertible  Debentures. — Stockholders  on.Inlv22  10'i9,  confirmed  the  pro- 
posal of  directors  to  issue  $5,000,000  ($2,5oo.'ooo  outi  10-year  .vrn  deben- 
tures, convertible,  $  for  $,  Into  com.  stock  at  anv  time.  Subject  to  call  at 
102  H  and  Int.  on  any  Int.  date  on  60  days-  notice,  hut  if  called,  owner  has 
option  of  accepting  cash  or  converting  Into  com.  stock.  V.  88.  p.  1314; 
V.  89,  p.  225,  1545,  1800.000  have  been  converted  Debentui 
listed  on  N.  Y.  Stock  Exchange.  V  00,  p.  303,  In  June  lino  It  was 
voted  to  Issue.  In  lieu  of  remaining  $2,500,000  deb.,    £500,000  OOnv.  1% 


sterling  deb.,  conv.  at  any  time  into  com.  stock.  All  these  deb.  were  con- 
verted into  $2,500,000  stock  on  Feb.  1  1911.     V.  92,  p.  262. 

Dividends. —  1'94.  '95.  '96.  '97.  '98.  '99.  '00.  '01.  '02  to  '09.  incl.  "10. 
Per  cent /   5       5        None       4     4  %     5     5  %      6%  per  ann.         7 

The  foregoing  dividends  are  for  the  common  stock.  The  pref.  was  created 
in  1899,  and  first  semi-annual  payment  of  2  H  %  was  made  In  Sept.  1899, 
and  have  been  regularly  continued  since  then.  On  common  In  1910, 
Feb.,  1  M%:  May,  1  }4%;  Aug.,  1  H%  and  H%  extra.  See  V.  90,  p.  1554. 
Nov.,  W2%  and  y2%  extra.  In  1911.  Feb.,  iy2%;  May,  lJ-5%;  Aug.. 
l>i%   and    K%   extra;  Nov.   1  '■•";,   and    \£%   extra. 

Linear  Tax  Decision. — For  decision  of  Supreme  Court  of  Pennsylvania, 
declaring  the  linear  tax  ordinance  invalid,  see  V.  80,  p.  1729. 

Increase  In  Price  of  Natural  Gas. — On  June  16  1907  price  ot  natural  gas 
was  Increased  from  25  to  30  cents  per  1 ,000  feet.     V.  84,  p.  124R.      On  Nov. 

26  1907,  however,  notice  was  given  that  the  price  would   be  reduced  to 

27  M  cents  Jan.  1  1908       V.  85.  p.  1402. 

Application  Denied. — Attorney- General  Todd  of  Pennsylvania  on  Oct. 
24  1907  denied  the  application  of  city  authorities  of  Pittsburgh  for  permis- 
sion to  bring  quo  warranto  proceedings  to  forfeit  the  company's  charter. 
See  V.  85.  p.  1083. 

REPORT. — Report  for  year  ending  March  31  1911  was  in  V.  92,  p.  1307. 

Receipts —  1910-11.      1909-10.        1908-09.        1907-08. 

From  gas. - $6.215,421$6,032,795   $4,854,052    $5,814,755 

From  oil 281,081       578,138  54,712  62,457 

Dividends  on  stock  owned..      1,677,082   1,644,406      1,580,418      1,560,762 

Rents    137,767        159,603  148,596  107,787 

Interest,  discounts,  &c 733,264       547,995         382.981         332,513 

Total  receipts 

Operations,  taxes,  &c 


>9,044,615$8,962,937   $7,020,759   $7,878,274 
2,513,910  2,460,152      1.988,329      2,270,072 


Net  earnings. $6, 530, 705$6, 502,785  $5,032,430  $5,608,202 

Deduct — 

Paid  leased  companies $10,292       $10,180  $10,392  $10,517 

Interest  on  funded  debt 1,051,162   1,049,660  1.048,709  1.046,344 

Improvements,  extens'ns,  &c  1,633,827   1,042.797  442,829  1,331,366 

Notes  retired  during  year...           300,000  375,000 

Miscellaneous  interest,  &c...  204,814       268,805  202,850  84,365 

Total $2,900,095$2,371,442  $2,004,780  $2,847,592 

Balance  for  year $3,630,610$4.131 ,343  $3,027,650  $2,760,610 

Miscellaneous  additions 403         11,043           


Total $3, 631, 013$4, 131,343   $3,038,693   $2,760,610 

Consol.  Gas  guaranty 79.760         80,000  80,000  93.333 

Discount  &  prems.  chgd.  off.         241,030       441,467  35,615  16,694 

Div.  on  pref.  stock  (5  %) 300,000       300,000         300,000         300.000 

DIv.  on  com.  stock (6%)  (7)2558,4082,035,794(6)1,994,394(6)1,994.394 


Total $3,179,198$2.857,261    $2,410,009   $2,404,421 

Surplus  for  year $451,815$1,274,082       $628,684       $356,189 

COMBINED  RESULTS. — The  combined  results  of  the  Philadelphia  Co. 
and  affiliated  operating  companies,  including  the  railways  (but  not  incl. 
Allegheny  Htg.  Co.),  were  as  follows  for  the  year  ending  March  31  1911: 


Gross  earnings $20,140,036 

Oper.  exp.  and  taxes 10,918,214 


Net  earnings $9,221,822 

Other  income 277,586 

Total  income $9,499,408 

Fixed  charges,  &c 4,878,693 


Improvements,  extensions, 

&c $1,905,751 

Notes  retired 40,000 

Dividends    on    preferred 

stocks 382,961 


Total    $2,328,712 

Surplus  for  the  year $2,292,003 

Net  income $4,620,715 

OFFICERS.  ETC.— J.  H.  Reed,  Pres.;  James  D.  Callery,  V.-P.  (also 
Pres.  of  the  Pittsburgh  Rwys.  Co.);  J.  F.  Guffey.  Gen.  Mgr.;  C.  J.  Braun  Jr., 
Treas.:  W.  B.  Carson.  Sec.;  C.  S.  Mitchell,  Auditor.  Office,  435  Sixth  Ave.. 
Pittsburgh,  Pa. — V.  85,  p.  531.  1083,  1402:  V.  86,  p.  53,  286,  1160.  1220; 
V.  87.  p.  167  346,  545,  1421:  V.  88,  p.  1250,  1259,  1314.  1500;  V.  89.  p.  225; 
1545;  V.  90,  p.  168,  303.  1102,  1360.  1368,  1554;  V.  92,  p.  262,  596,  726. 
957.  1307,  1319,  1701;  V.  93,  p.  230. 

(1)  Pittsburgh  Railways  Co. — A  trolley  road.  (See  Map  on  page  96.) 
This  was  formerly  the  Southern  Traction  Co.,  but  In  accordance  with  the 
authority  vested  In  It  by  the  terms  of  its  charter,  the  directors  of  the  South- 
ern Traction  Co.  on  Dec.  30  1901  voted  to  change  the  name  of  the  company 
to  the  Pittsburgh  Railways  Co.  The  Philadelphia  Company  had  previously 
acquired  all  the  stock,  common  and  pref.,  of  the  Southern  Traction,  In 
accordance  with  terms  In  V.  73,  p.   1112. 

The  Southern  Traction  Co.  was  chartered  In  1900  to  take  over,  extend 
and  operate  the  West  End  Traction  lines,  which  were  purchased  in  Aug.  1900 
for  $4,500,000. 

Leases  the  Pittsburgh  &  Castle  Shannon  RR.  for  99  years,  rental  being 
$15,000  per  annum.     See  V.  81,  p.  778. 

The  following  securities  (being  In  each  case  the  entire  Issue)  are  owned: 
50.000  shares  common  stock  of  the  West  End  Traction  Co. 
50.000      "       preferred  stock  of  the  West  End  Traction  Co. 
120       "       capital  stock  of  Virginia  Ave.  Street  Ry.  Co. 
400      "  "  "  McKees  Rocks  &  Ingram  St.  Ry.  Co. 

300      "  "  "  McKees  Rocks  &  Neville  Isl.  St.  Ry.  Co. 

120       "  "  "  Crafton   &  Chartlers  Valley  Traction  Co. 

400      "  "  "  Pitts.  Banksvllle  <fc  Mt.  Lebanon  S.  R.  Co. 

100      "  "  "  Carnegie   Bridge  Co. 

120       "  "  "  West  Liberty  &  Suburban  Street  Ry.  Co. 

160       "  "  "  McKees  Rocks  &  Allegheny  Street  Rv. 

58       "  "  "  Bon-Air  Street  Ry. 

1,400       "  "  "  Pittsburgh   Express  Co. 

By  the  terms  of  an  operating  contract,  effective  Jan.  1  1902,  the  Pitts- 
burgh Railways  Co.  assumed  control  of  all  the  properties  of  the  Consoll 
dated  Traction  Co.,  the  United  Traction  Co.  of  Pittsburgh  and  their  under- 
lying companies. 

5-Cenl  Fare  Ordinance. — On  June  17  1910  Mayor  Magee  signed  an  ordi- 
nance providing  universal  transfers  within  the  city  limits,  thereby  making 
the  fare  over  all  lines  of  the  system  5  cents.  See  V.  90,  p.  1677.  In 
Juiv  1911,  however,  the  Superior  Court  a1  Phila.  affirmed  the  decision  of 
Judge  Frazler  In  Oct.  1910  (V.  91.  p.  1328)  holding  that  city  cannot  en- 
force the  foregoing  ordinance.     V.  93,  p.   164. 

Over-crowding  Ordinance. — On  Feb.  7  1911  Common  Pleas  Court  No.  1 
handed  down  a  decision  restraining  city  from  entering  or  prosecuting  any 
suit  upon  so-called  over-crowding  .ordinance,  enacted  July  30  1910.  V.  92 
p.  463. 

ROAD. — The  Pittsburgh  Railways  Co.  operates  588.056  miles  of  track  In 
Pittsburgh  and  outlying  boroughs.  Equipment  consists  of  1,213  closed 
cars,  632  open  cars  and   174  miscellaneous  cars. 

STOCK  AND  BONDS —        Dale.        Interest.     Outstanding.      Maturity. 

Common  stock,  $2,500,000... $2,500,000 

Preferred  5%.  cum,  $2.500,000 2.500.000     

Car  trusts.  $400  000  ($1,000)  f   1905       5  g  J-D  200,000  See  text 

lint,  at  Brown  Bros.  *  Co.,  N.  Y   and  Phlla. 
'or  at  co's  office.  Colonial  Tr.  Co..  Pitts     Tr. 

Bonds. — Car  trusts  In  table  above  mature  $40,000  annually  from  1910  to 
1915  Inclusive;  $200,000  have  been  retired. 

Quarameed  Bonds — 
West  Liberty  A  Sub.  St.  1st  \   1008       5  g  J-J  $250,000  Jan    1    1938 

M  $250,000  ($1,000)  g  ..  ./Int.  at  Colonial  Tr.  Co..  Plttsb..  trustee. 

Dri'tof  old  Southern  Trac.  Co.  Date.  Interest.  Outstanding,  Maturity. 
So  Trac  1st   M  ,  coll  tr,  g,  $4.-/    1900        5  g  A-O         $3,875,000    Oot      1    1950 

000,000  ($1,000) c*llnt     at   Union  Tr.  Co..   Pittsburgh,  Trustee. 

West     End    Traction    gen    M.i     1898        5.1.1  071,000    Jan      1    1938 

$1,500,000     lint,  at   Union  Tr.  Co..   Pittsburgh,   Trustee. 

Vwlirlylno  loans  of  '"esf  Knd  Traction — 
Pittsburgh  Crafton  &  Mnns-i   1894      5  J-J  isi.ooo  J/u|v   1  1924 

field   1st     M        /Int.   at    Pittsburgh  Trust   Co  .    Pittsburgh. 

Pitts  *  West  End  1st  M   .....   ISO!      6  J-J  848,000  July    11922 

Bonds. — The  Southern  Traction  mortgage  cannot  be  called  before  ma- 
turity The  $125,000  unissued  Is  held  for  betterments  and  Improvements. 
I'h'  farmers'  Deposit  National  Bank  "f  Pittsburgh  offered  the  bunds  for 
sale  In  Oct  1000.  See  V.  71  .  p.  K64.  Of  the  portion  of  I  he  5s  of  1898  of 
the  West  End  Traction  still  unissued.  1520,000  are  reserved  to  retire  under- 
lying bonds.  Bonds  of  the  West  Liberty  .V  Sub  St.  are  guaranteed  by 
Pitts.  Rys.  Co..  they  are  not  subject  to  call,  and  have  no  sinking  fund. 
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ANNUAL  REPORT.— All  companies  owned,  controlled  and  operated  by 
Pittsburgh  Railways  Co.  for  years  ending  March  31  1910  and  1909  (no  later 
figures  published). 


1910.  1909. 

$  $ 

Gross  earnlngs_.9,922,016  9,212,936 
Net  (after  taxes)  3,555,077  3,684,425 
Other  Income...  78,954  83,152 
Total  Income. ..3, 634, 031   3,767,577 


1910. 


1909. 


Interest 1,869,990 

Rent, leased  lines2,278,869 
Misc.  Int.,  &c._.  440,426 
Balance,  deficit.     955,254 


1,792,064 

2,258,011 

346,123 

628,621 

OFFICERS. — Pres.,  J.  D.  Callery;  1st  V.P..  J.  H.  Reed;  2d  V.P.,  S.  L 
Tone:  Sec.  W.  B.  Carson:  Treas..  C.  J  Braun  Jr.  Auditor,  C.  S.  Mitchell 
— V.  73.  p.  554;  V.  80.  p.  1861:  V.  87,  p.  1238;  V.  89.  p.  42;  V.  90.  p.  1677: 
V.  91,  p.  589,  1328;  V.  92,  p.  396,  463;  V.  93,  p.  164. 

(a)  Mount  Washington  Street  Ry.— A  trolley  road. 
ORGANIZATION. — Incorporated  In  Pennsylvania  on  Oct.  8  1901  and 

later  absorbed  the  Sycamore  Street  Ry.  Also  own?  the  entire  ($500,000) 
capital  stock  of  the  Mount  Washington  Tunnel  Co.  Stock  of  the  Mount 
Washington  Street  Ry.  Is  owned  by  the  Philadelphia  Co.  The  road  is 
leased  to  the  Pittsburgh  Railways  Co.  for  995  years  from  April  1  1903  foi 
all  charge,  including  bond  into  e-t. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Stock,  $1. 500 ,000  ($50) $1,500,000 

1st  mortgage  and  col  tr.i  1903  5  g  A-O  1,500.000  April  1  1933 
$1,500,000.  gold  ($1,000).  ^Penn.  Co.  for  Insurances  on  Lives  &  Grant- 
guar,  prin  and  Int c*l      lng  Annuities.  Philadelphia.  Trustee. 

Bonds  are  guaranteed,  principal  and  Interest,  by  endorsement, by  the 
Philadelphia  Co.  Interest  payable  In  New  York  Pittsburgh  and  Phila- 
delphia. No  sinking  fund  and  bonds  cannot  be  called.  The  stock  of  the 
Tunnel  Co.  has  been  pledged  as  collateral  under  this  mortgage.  See 
V.  76,  p.  1143. 

ROAD. — Operates  12. .12  miles  of  track  from  Pittsburgh  to  Mount 
Lebanon.     Gauge.  5  ft.  2  ^  in.— V.  80,  p.  222. 

(b)  Washington  &  Canonsburg  Ry.— A  trolley  road. 

Acquired  by  Philadelphia  Co.  in  April  1906.  Has  operating  contract 
with  Pittsburgh  Railways. 

ORGANIZATION. — Incorporated  in  Pennsylvania  on  June  2  1902. 
Successor  on  June  2  1902  to  the  Washington  Electric  Street  Ry.  In  Jan. 
1909  Pitts.  Rys.  began  operating  the  property.  Franchises  perpetual. 
Leased  in  1907  the  Pitts.  Canonsburg  A  Wash.  St.  Ry. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity 

Stock  $1,000,000  ($50)-....--    $1,000,000     

WashElecStRy  1st  M 1897       5g  125,000  Feb     11927 

1st  mtge  $650,000  gold-. c&rf    1902        5  g  J-J  525,000  July    11932 

lint,  at  North  Am.  Sav.  Co.,   Pittsburgh,  Tr. 

Bonds. — A  sinking  fund  of  $5,000  per  annum  becomes  operative  after  5 
years;  $125,000  of  the  new  bonds  are  reserved  to  retire  the  bonds  of  the 
Washington  Electric  Street  Ry. 

ROAD  —Operates  16.29  miles  In  and  between  Washington,  Tylerdale  and 
Canonsburg.— V.  85,  p.  532;  V.  87,  p.  348;  V.  88,  p.  626. 

(c)  Pittsburgh   Canonsburg   &    Washington    Ry. 

ORGANIZATION.  —  In  1907  was  leased  to  the  Washington  &  Canons- 
burg Ry.,  which  guarantees  bonds,  principal  and  Interest. 

STOCK  AND  BONDS—  Date  Interest.  Outstanding.  Maturity. 
Stock  (1,590  shares,  all   owned    by  Philadelphia  Co.). 

f    1907        5  J-J  $750,000    July  1  1937 

1st  M.  $750,000  ($1,000)  gold<  Sate  Deposit  Trust  Co..  Pitts.,  trustee.     Int 
I     at  company's  office,  Pittsburgh 

Bonds  are  redeemable  at  105  and  Int.  on  any  Interest  date. 

ROAD. — Operates  11.9  >  miles  of  track  between  Canonsburg  and 
Castle  Shannon.     80-lb.  rails. — V.  88.  p    625. 

(2)    United  Traction  Co.  of  Pittsburgh. 

ORGANIZATION.— Incorporated  on  July  27   1896,  and  In  June  1897 

gurchased  all  the  property  and  franchises  of  the  Second  Ave.  and  North 
Ide  traction  companies,  and  secured  control  of  the  Pittsburgh  Allegheny  A 
Manchester  through  a  lease  for  950  years  and  the  purchase  of  Its  stock. 
V.  65,  p.  27.  The  Fed-ral  St.  A  Pleasant  Valley  Passenger  Ry.  Is  controlled 
through  Its  lease  for  950  years  to  the  North  Side  Traction  In  1902  leased 
the  Pittsburgh  A  Birmingham  Traction  Co.  and  the  Pittsburgh  A  Charlerol 
St.  Ry. 

In  March  1899  the  Philadelphia  Co.  offered  to  give  $6,375,000  of  Its  com- 
mon  stock  In  exchange  for  the  $17,000,000  common  stock  of  the  United 
Traction.  See  V.  68,  p.  479.  In  Oct.  1899  exchange  of  stock  under  this 
plan  was  begun  and  339,999  shares  have  been  acquired. 

On  Jan.  1  1902  the  Pittsburgh  Railways  Co.  took  over  this  property, 
and,  under  the  terms  of  the  operating  contract,  agrees  to  pay  current  divi- 
dends of  5  %  on  the  pref.  stock  and  1  %  on  the  common  stock.  The  agree- 
ment was  until  Jan  1  1 907  and  thereafter  until  terminated  by  three  months 
notice  from  either  party. 

STOCK  AND  BONDS. —       Date         Interest      Outstanding.   DIv.orMat. 

Com  stock,  $17,000,000  ($50). J.J  $17.nnn  .nun  July'll .  H  % 

Pref,  cum.  $3,000,000  ($50).  _    5  J-J  3  000  000  Jly  2)1 1.2  u, 

United    Trac    gen    m,    gold.)    1897       5  g  J-J  4,802.000   July    1  1997 

$10,000,000  ($1,000)  ...c*j Maryland  Trust  Co..   Baltimore.  Trustee 

Interest  Is  payable  In  New  York  City. 

Pitts  Alleg  A  Manch 5  1,500.000  Oct     11930 

Second  Ave  Trac  mtge,  gold!    1894        5  g  J-D  2,026.000   Dec    1  1934 

($1,000) c*lMaryland  Trust  Co.,  Balto..  Md.,  Trustee. 

Interest  at  Brown  Bros.  A  Co.,  N.  Y.,  or  A.  Brown  &  Sons,  Baltimore. 

2d  Ave  Traction  Co  mtge 1893       5  J-J  419.000  July    1  1933 

Loans  payable  June  30  1911 1.924.052 

The  United  Traction  receives  the  entire  earnings  of  the  North  Side 
Pitts.  A.  A  M.  and  Second  Ave.  traction  companies,  subject  only  to  annual 
charges  of  $263,000,  as  shown  above. 

Dividends. — On  preferred  are  5%.  On  common,  V2  %  paid  July  2  1903 
and  H%  each  six  months  since  then,  to  and  Including  July  1911. 

Bonds. — The  new  United  Traction  mortgage  Is  limited  to  $10,000,000- 
bonds  cannot  be  redeemed  before  maturity;  Maryland  Trust  Co.  of  Balti- 
more Is  trustee.  Of  these  bonds.  $5,198,000  are  reserved  to  retire  the  divi- 
sional bonds  above  mentioned.  Bonds  are  listed  on  the  Philadelphia  and 
Baltimore  Stock  Exchpnges 

ROAD.— The  miles  of  track  owned  and  consolidated  are:  Miles. 

Second  Avenue  Traction 66.576 

North  Side  Traction 4". 080 

Pittsburgh  Allegheny  A  Manchester  Traction 18  6R0 

Total .125.31 6 

REPORT. — Not  now  an  operating  company. 

OFFICERS.— Pres..  James  D.  Callery:  V. -P.,  J.  H.  Reed;  Sec..  W.  B 
Carson:  Treas.,  C.  J.  Braun  Jr.;  Auditor,  C.  S.  Mitchell.  Office,  Pittsburgh. 
Pa.  Financial  agents,  Alexander  Brown  A  Sons,  Baltimore,  Md. — V.  70. 
p.  329:  V.  71,  p.  180.  1271:  V.  73.  p.  390. 

LINES  CONTROLLED   BY    UNITED  TRACTION   CO.  OF  PITTS, 
(a)      Federal  Street  &  Pleasant  Valley  Ry. — Trolley. 

ORGANIZATION.  —  Incorporated  Feb.  20  1868.  and  has  since  consoli- 
dated Its  various  subsidiary  companies.     The  franchise  Is  perpetual. 

The  North  Side  Traction  Co.  on  July  20  1896  leased  the  Federal  Street  A 
Pleasant  Valley  for  960  years,  assuming  Its  debt,  and  agreeing  to  pay  as 
rental  nil  taxes,  rentals,  Ac. and  also  $70,000  yearly  In  cash,  payable  Jan.  15 
and  July  15.  equal  to  5%  on  the  $1,400,000  stock,  of  which  itowns$750  - 
000.      V.   63.  p.   31,  76.   189. 

STOCK  AND  BONDS —        Date.     Interest.        Outstanding.      Maturity. 

Stork  (par  $25),  full  paid _.         5  J-J  $1,400,000  See  text 

Consol   mtge.   $1,250,000.   g.J    1892        5  g  J-J  1,058,000    Mnv    1   1942 

($1,000),  on  28  miles  ..  c*\Int.  at  Fidelity  Title  A  Tr.  Co.,  Pittsburgh. 
Underlying  mortgages — 


Fed  St  A  PI  Val  mtge 1880  8  J-J 

Allegheny  A  Bellevue  1st  mtge  1890  5  J-J 

Allegheny  St  lit  mortgage 1800  5 

Perry  St  1st  mortgage 1890  5  J-J 

Troy  Hill  1st  mortgage 1890  8  J-J 


92.000 
2.'l  ooo 
84,000 
3.000 
40.000 


July 
Nov 


Nov 
Nov 


1  1919 
1  1!>2<> 
1920 
1  1920 
1    1920 


Bonds. — The  consolidated  mortgage  of  1942  Is  for  $1,250,000.  of  which 
the  balance  unissued  Is  In  the  hands  of  trustee  to  retire  all  the  other  Issues; 
mortgage  truster  Is  the  Fidelity  Title  A  Trust  Co..  Pittsburgh. 

ROAD. — Embraces  84.3  miles  of  track  (Including  sl.l'ngs)  on  about  17 
miles  of  street;  rails  mostlv  90  lb.  girder. — V.  88,  p.   189. 

(b)      Pittsburgh   &    Birmingham   Traction.      A    trolley   road. 

On  Jan.  1  1902  leased  for  999  years  to  the  United  Traction  Co..  which  has 
agieed  to  pay  all  Interest,  taxes.  Ac.  and  also  $150,000  annually  as  rental. 
Lease  Is  guaranteed  by  the  Philadelphia  Co. 


ORGANIZATION. — Incorporated  Aug.  15  1889:  Nov.  19  1889  leased 
P  &  B.  Passenger  Ry.,  Including  South  Side  Pass.  Ry.  Co.  Has  also  leased 
and  operated  since  Dec.  1891  Pittsburgh  Incline  Plane  Co.  and  Vt  <">'lver 
Incline  Plane  Co.:  operates  also  Blrm.  Knoxvllle  &  Allentown  Traction  Co. 
In  Aug.  1900  purchased  the  $400,000  capital  stock  of  the  West  Liberty 
Street  Rv.  and  constructed  a  line  to  Mt.  Lebanon.     V.  71.  p.  343. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  ($50) Text  $3,000,000  See  text 

1st      mortgage,      gold,     5s     1    1889        5gMN  1.500,000   Nov    11929 

($1,000) c*j  Fidelity  Trust  Co.  of  Philadelphia.  Trustee. 

Bonds 5  A-O  34,000 

Guaranteed  Bonds — 
Blrm    Knox    &   A   1st   mtge.l    1891        6  g  MS  500.000   Sept   1  1931 

gold.  Interest  guaranteed  ./Fidelity  Trust  Co.,  Philadelphia,  Trustee. 
Brownsville  Ave  St  Ry   IstM..   1896       5  FA  300.000  Aug    1  1926 

West  Liberty  St  Ry  1st  mtge/   1900       5  g  J-J  400.000  July    1  1930 

\Pittsburgh  Trust  Co.,  Trustee. 
ROAD. — Operates  30.4  miles  of  track,  laid  with  90-lb.  rails. 
ANNUAL  REPORT. — Not  now  an  operating  company. — V.  69.  p.  332 
334;  V.  71,  p.  343;  V.  72,  p.  776 

Lines  Leased  to  Pittsburgh  &  Birmingham  Traction  Co. 
Mt.  Oliver  Incline  Ry  — Owned,  leased  and  operated  by  Pittsburgh    & 
Birmingham  Traction  Co.     Stock,  $100,000.     Bonds,  1st  M.  6s,  M.  A  N.. 
due  Nov.  1  1901,  $41,500.     Up  to  Sept.  1  1911  tbese  bonds  not  taken  up. 

Pittsburgh  Incline  Plane. — Leased  for  999  years  to  Pittsburgh  &  Birming- 
ham Traction  Co.,  at  rental  equal  to  Interest  on  bonds  and  10  %  on  $150,000 
stock,  free  of  tax:  dividends  were  9%  yearly  for  some  time,  balance  being 
carried  to  surplus:  but  latterly  Increased  to  10  %. 

STOCK  AND  BONDS —        Date         Interest.     Outstanding.      Maturity. 

Stock  (par  $100).  full  paid O-F  $150,000  See  text 

1st  mtge  ($1,000  each) c*  1889        6  J-J  150,000  July    11919 

ROAD. — Road  extends  from  Forty  Hill.  Pittsburgh,  on  Bradford  Street 
to  Washington  Avenue,  on  top  of  hill. — V.  71,  p.  343. 

(c)  Pittsburgh  &  Charleroi  Street  Ry. — A  trolley  road. 
ORGANIZATION. — Incorporated  April  19  1902  and  took  over  the  Char- 
lerol A  West  Side  Ry.;  Is  leased  to  the  United  Traction  Co.  for  900  years 
from  May  15  1902.  Rental  Is  $1,000  per  year.  Bonds  are  guaranteed, 
principal  and  Interest,  by  the  United  Traction  Co.  and  the  Philadelphia  Co. 
The  entlie  Issue  of  bonds  was  offered  by  T.  Mellon  A  Sons  and  the  Union 
Trust  Co.  of  Pittsburgh  In  May  1902. 

STOCK  AND  BONDS —        Dale.        Interest.     Outstanding.      Maturity. 

Stock.  $2,500,000  ($50) $2,500,000     , 

Charlerol  &  West  Side  1st  M 5%  55.000  Sept   1  1929 

Pitts  &  Charlerol  1st  M,  $2,-1    1902        5  g  M-N         2.445,000   May    1  1932 
500.000,  gold  ($1,000)      c*JInt.  at  Union  Tr.  Co..  Pittsburgh,  Trustee. 
Bonds. — Of  the  Plttsb.  A  Charlerol  bonds,  $55,000  Is  reserved  to  retire  a 
like  amouut  of  Charlerol  A  West  Side  bonds.     See  V.  74.  p.  1039. 

ROAD. — Operates  a  road  between  Pittsburgh  and  Allenport.  by  way  of 
Castle  Shannon,  Flnleyvllle,  Monongahela  City  and  Charlerol,  a  distance  of 
41.79  miles.    Completed  In  Sept.  1903. 

OFFICERS  —Pres.,  J.   D.  Callery;  Sec,  W.   B.  Carson;  Treas.,  C.  J. 
Braun  Jr.— V.  74.  p.  1039,  1090:  V.  76,  p.  752 
(d>  Allegheny  Bellevue  &  Perrysville  Ry. 

ORGANIZATION. — Incorporated  In  Pennsylvania  on  Feb.  8  1905.  En- 
tire stock  Is  owned  by  the  Philadelphia  Co.  Is  leased  to  the  United  Traction 
Co.  for  995  years  from  March  1  1905  at  a  rental  of  10  %  on  the  stock. 

STOCK  AND  BONDS —        Date.        Interest.       Outstanding.     Maturity. 

Stock  $250,000  ($50) 10  $250,000         See  text. 

1st  mtge  $500,000  gold  guar!    1905        5  g  A-O  500.000  April  1  1935 

($1,000) c/Penn   Co.  for  Ins.  on  L.AG.A.,  Phlla.,  Trus. 

Bonds. — Are  guaranteed,  prln.  A  Int.,  by  Phlla.  Co.  Interest  Is  payable 
at  company's  office  or  by  Brown  Bros.  &  Co.,  N.  Y.  and  Phlla  No  sink- 
ing fund  and  bonds  are  not  subject  to  call. 

ROAD.—  Operates  16.30  miles  of  track  from  Allegheny. via Westvlew. to 
Bellevue.     Gauge,  5  ft.  2  H  In. 

(e)    Ben  Avon  &  Emsworth  Street  Ry. 

ORGANIZATION. — Incorporated   In   Pennsylvania   on   June    17    1903. 
Entire  stock  Is  owned  by  the  Philadelphia  Co.     Is  leased  to  the  United  Trac- 
tion Co.  of  Pittsburgh  for  995  years  from  April  1  1906  at  5  %  on  stock. 
STOCK   AND  BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock.  $100,000  ($50) A-O  $100,000      See  text. 

1st  mortgage.  $300,000,  gold  (   1906  5g  300.000  April  1  1936 

guar (Fidelity  Title  &  Trust  Co.,  Plttsb.,  Trustee 

(Interest  at  company's  office. 
Bonds. — Are  guaranteed,  principal  and  interest,  by  the  Philadelphia  Co 
ROAD. —  Operates  5.45  miles  of  track  from  Avalon  to  Dlxmont.    Gauge 
5  ft.  2>^   In. 

OFFICERS.— Pres.,  Jas.  D.  Callery;  V.-P..  S.  L.  Tone:  Sec,  W.  B 
Carson;  Treas.,  C.  J.  Braun  Jr. 

(3)   Consolidated  Traction. — Trolley  road. 

ORGANIZATION. — Chartered  July  15  1895.  The  company  absorbed 
the  Fort  Pitt  Traction  Co.  (a  consolidation  of  Fort  Pitt  Pass.  Ry.,  Gross 
Street  Ry..  Highland  Park  Street  Ry.  and  Negley  Street  Ry.),  and  assumed 
Its  leases  of  the  Citizens'  and  the  Allegheny  Traction  companies,  and  has 
acquired  the  control  of  the  Pittsburgh,  the  Duqusene  and  the  Central  Trac- 
tion companies.  In  1902  leased  the  Monongahela  St.  Ry.  and  the  Subur- 
ban Rap.  Tran.  Street  Ry.  Owns  all  stock  of  the  Ardmore  Street  Ry., 
and  guarantees  Its  bonds,   principal  and  interest       V.  88,  p.  882 

On  Pec.  4  1901  the  stockholders  of  Philadelphia  Company  approved 
plan  for  absorbing  the  shares  of  the  Consolidated  Traction.  See  terms 
In  V.  73,  p.  1112.  285,494  shares  common  and  232.962  shares  preferred 
have  been  so  exchanged. 

STOCK —  Par.        Interest.    Outstanding.       Dividend. 

Common  stock $50  J-J  $i5,noo.nno  July'll,  1% 

Preferred  stock,  6%  cum 50  6  M-N         12.noo.000  May'll. 3% 

Equipment  1  rust  certificates!    1908  6FA  196.000  See  text 

$280  ooo ..    (Colonial  Trust  Co..  Pittsburgh.  Trustee. 

Fort  Pitt  Tract  mtge  $1,000,-1    1895       5  g  J-D        $1,000,000   Dec    2   1958 
000  ($1,000)  g  not  red.  .c'llnt    at  Pitts.  Trust  Co.,  Pitts..  Trustee. 

Notes  payable  June  30   1011 1,772.973     

Stock. — The  pref  stock  carries  cum.  dividends  of  6%  per  annum, 
and  has  the  right  to  participate  equally  with  the  common  stock  when 
that  has  received  6%.  All  arrears  of  dividends  were  paid  up  In  Jan.  1903. 
V.  76,  p.  48.  First  dividend  of  1  %  on  common  paid  Jan.  2  1903;  then 
1%  July  1903;  1904  to  1911 .  lncl.,  2%  per  annum. 

Hands.— The  equipment  trust  certificates  mature  In  10  annual  Install- 
ments of  $28,000  each  from  Feb.  1  1909  to  Feb.  1  1918  Inclusive;  $84,000 
have  been  retired:  they  are  secured  by  50  cars  costing  $350,000. 

The  Fort  Pitt  Tract    bonds  are  secured  by  the  deposit  of  the  shares  of  the 
constituent  companies  out  of  which  the  Fort  Pitt  Co.  was  formed,  namely, 
$300,000  Fort  Pitt  Pass.  Ry.  stock.  $100,000  Gross  St.  Ry.  stock.  $100,000 
Highland  Park  St.  Ry.  stock.  $100,000  Negley  St.  Ry.  stock. 
ROAD.— Controls  224.36  miles  ot  track  In  all 

OFFICERS.— Pres.,   J.    D.   Callery;   V.-P.,   J.    H.    Reed;   Sec,   W.    B. 
Carson;  'I  teas   .  C.  J.   Braun  Jr.:    told.,  C.  S    Mitchell  —V.  73,  p.  553.  723; 
V.  76,  p.  48:  V.  79.  p.  627;  V.  86.  p.  284;  V.  88.  p.  882. 
(1)   Ardmore  Street  Ry. 

ORGANIZATION. — Incorporated  In  Pennsylvania  on  Oct.  31  1907. 
Road  mostly  on  private  right  of  way.  Franchises  In  boroughs  are  perpetual. 
Consolidated  Traction  owns  all  the  stock  and  guarantees  the  bonds,  prln. 
and  Int.     V.  88,  p.  881. 

STOCK    AND    BONOS. —        Date.      Interest.      Outstanding.      Maturity. 

Stock  $14,000  ($50)     See  text.       

1st     mort.     $1,250,000    goldl    1908        5  g  A-O        $1,000,000   April   1  1058 

($1.000) c'JInt.  at  Colonial  Trust   Co.,   Plttsb. .  trustee. 

Bonds. — Remaining  bonds  are  reserved  for  extensions  and  betterments. 
No  sink.  fund,  but  subject   to  call  at   tn.">  and  Interest. 

ROAD  -Operates  8  (17  miles  of  track  between  \\ "llklnsburg  A  East  Pitts- 
burgh.— V.    88.    p.    881. 

l.inrs  Controlled  by  Consolidated  Traction  Co. 
(a)    Allegheny  Traction. 
ORGANIZATION.— Incorporated    July    23    1890.     April    1    1896    this 

company  was  leased  to  the  Porl   Pitt  Traction  Company  for  950  years  at  a 

rental  of  825,oo0  per  annum. 

STOCK   AMI   BONDS —  Dntc.         Interest.      Outstanding.   Lastdlr.itc 

Stock, 8800.000  (par  860) 5%  8800,000        Bw  text 

Guaranteed  Bonds 

Mlllvale    Etna  A  Sbarps-1  IRM      SgU   N  750,000   Nov     1   1923 

burg  IstM    $750,000  r  J  Int.  at  Pittsburgh  Tr.  0o.,  Pit  tsburgh.  Trustee. 
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Dividends. — The  semi-annual  dividend  of  2H  %  due  June  11901  was 
passed,  the  proceeds  being  used  to  pay  off  the  floating  debt.  In  1902. 
4k%;  1903  to  1911,  lncl.,  5%  per  annum. 

ROAD. — Including  Mlllvale  Etna  &  Sharpsburg.  21.93  miles  of  road. 

(b)  Central  Traction. — Trolley. 

LEASE. — Incorporated  Dec.  21  1888.  Leased  from  April  2  1896  to 
the  Consolidated  Traction  for  950  years  at  3  %  per  am  urn  on  par  value 
of  $1,500,000  stock  (see  V.  61,  p.  1154);  and  In  May  1896  stockholders 
were  offered  privilege  of  exchanging  their  stock  for  receipts,  which  were 
redeemed  at  $30  per  share  on  Oct.  1  1896  In  Consolidated  Traction  Co. 
preferred  stock  at  par.  29,158  shares  of  Cent.  Trac.  stock  (out  of  30,000) 
have  been  so  exchanged.     V.  62.  p.  1087. 

STOCK  AND  BONDS — Miles. Date.    Interest.    Outstanding.       Maturity. 

Stock  ($50)  see  text  ...        3  %A-031   130,000  shs.  I  See 

130  paid  up/  text. 

1st  M.  $375,000  cablet  6        18S9        5  J-J  $375,000  July    11929 

line.  $500.  \Interest  at  Union  Trust  Co..  Pittsburgh. 

Bonds  of  Central  Passenger  Ry .  controlled  

1st  M.  $250,0001  4  1894         6  A-U  125,000    Oct      11924 

($1,000) /Interest  at  Union  Trust  Co.,  trustee.  Pittsburgh. 

Dividends.— Feb.  1,  1892,  $2  50  In  stock;  In  1896,  Feb..  2%  in  cash; 
la  1898.  Nov..  1H  %  In  cash;  In  1899  and  since  3%  per  year. 

ROAD. — 8.88  miles  of  road,  of  which  It  controlled  by  ownership  of  cap- 
ital stock.  Central  Passenger  Ry.,  3K  miles.— V.  62.  p.  948.  1087. 

(c)  Citizens'  Traction. — A  trolley  road. 

ORGANIZATION.— Incorporaed  July  6  1887.      On  Sept.   1   1887    pur 
chased  the  entire  capital  stock  ($200  000  ol    the  Citizens    Passenger  Ry.. 
which  It  now  holds.  _.„..„. 

LEASE.— Leased  from  Nov.  1  1895  to  Fort  Pitt  Traction  Co.  (now 
Consol.  Traction)  for  950  years  at  6%  p  r  annum  on  $3,000,000  capital 
stock.  In  addition  the  lessee  agreed  to  pay  a  floating  debt  of  $175,000 
and  at  maturity  mortgage  debt.     V.  61.  p.  661. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  ($50)  fully  paid 6  M-N        $3.000,000f.p.  See  text. 

1st  mortgage     ($1,000)      Not     11887        5  A-O  1.250,000   Oct     11927 

subject  to  call IFid.  Title  &  Tr.  Co.,  Pittsburgh,  Trustee. 

Bonds  of  lines  whose  stocks  are  owned — 
PennSt.  Pass.  Ry.  IstM. 1892        5  J-D  250,000  June  1  1922 

Interest  and  dividends  payable  at  Union  Nat.  Bank.  Pittsburgh.  Pa. 

ROAD.  — Owns  36.97  miles  of  track  on  15  miles  of  street. — V.  60. p.  930; 
V.  61,  p    112.  516    661. 

(d)  Duquesne  Traction. — A  trolley  road. 

LEASE. — Incorporated  Jan.  25  1890.  Leased  from  April  2  1896  to 
the  Consolidated  Traction  for  950  years  at  4%  on  the  $3,000,000  stock, 
but  dividends  for  a  year  and  a  half  were  withheld  for  payment  of  floating 
debt  of  $180,000.  In  Mav,  1896  stockholders  were  allowed  to  exchange 
their  stock  for  receipts,  redeemed  Oct.  1  1896  at  $37  per  share  in  6%  pre- 
ferred stock  of  Consolidated  Traction  Company  at  par.  52,635  shares  out 
of  60,000  have  been  so  exchanged.     See  V.  62,  p.  1087. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock  ($50)  fully  paid.. / Text.  3.000.000       See  text. 

lDlv.  payable  at  Fidel.  Tit.  &  Tr.  Co..  Pitts. 

1st   mortgage c*j     1890     5  J-J  1,500,000  July   11930 

I  Fidelity  Title  &  Trust  Co.,  Pitts..  Trustee. 

Dividends  were  5%.  J-J,  but  In  1893  and  1894  none  paid;  In  1895,  4%; 
1n  1896.  none:  In  1898,  3%;  In  1899  and  since.  4%  yearly. 

ROAD. — At  time  of  lease  in  1896  controlled  11  companies,  having  at 
present  36.16  miles  of  road. — V.  62,  p.  948.  1087. 

(e)  Fort  Pitt  Traction.— See  "Consol.  Traction  Co. 

(f)  Monongahela  Street  Railway. 

ORGANIZATION.— On  May  26  1898,  absorbed  by  consolidation  the 
Schenley  Park  &  Highland,  Homestead  &  Highlands,  Braddock  &  Home 
stead  and  the  Braddock  6s  Duquesne. 

In  Dec.  1901  the  Monongahela  Street  Ry.,  the  Wllklnsburg  &  East 
Pittsburgh  Street  Ry.,  the  Wllklnsburg  &  Verona  Street  Ry.  and  the 
Pltcalrn  &  Wllinerdlng  Street  Ry.  (construction  of  latter  two  roads  com- 
pleted during  year  1903-04),  were  merged  In  the  Monongahela  Street  Ry. 
and  stock  was  Increased  from  $1,000,000  to  $7,000,000.  See  V.  73, 
p.  1112.  On  Jan.  1  1902  the  Monongahela  Street  Ry.  was  leased  for  99& 
years  to  the  Consolidated  Traction  Co.  for  Interest,  taxes,  etc..  and  an 
annual  rental  beginning  with  $105,000  the  first  year  and  Increasing  $18,750 
each  year  until  $315,000  Is  reached.  Lease  Is  guaranteed  by  Philadelphia 
Co.  Flr^t  dividend  under  lease  (2%)  was  paid  In  July,  1904.  See  V.  79, 
p.  269.  In  1905.  Jan..  lH%:July.  1  3-5%:  In  1906.  3.26%;  In  1907.  3H%: 
in  1908.  3.86%;  in  1909,  4.12%;  in  1910,  4.37%:  in  1911,  ■)!>%. 

STOCK  AN  D  RONDS — Miles.  Date.   Interest.     Outstanding.       Maturity. 

Stock    $7  000,000. _.- .      See   text     $7,000,000      See  text. 

Mon.  St.  Ry.  1st  mort.,1       17       1898     5  g  J-D  1,000.000    June  1  1928 

$1,000,000  gold /      Union  Trust  Co..  Pittsburgh,  Trustee. 

Wllk.     &     E.    P.     M.l 

$2,000  000  gold}        ..        1899     5  g  M-S  2,000,000  Sept    11929 

($1,000)    c&rj 

Wllk.  AVer.  M..  $700,1        --        1901     5  g  J-D  602,000  June  1  1931 

000,  g.   ($l,000)c&rf 
Pt.   &  VV1I.  M.,  $700.-'!        ..        1901      5  g  J-J  554,000   July    1  1931 

000.  g.  ($1,000)  c&r) 

Bonds. — The  Union  Trust  Co.  of  Pittsburgh  Is  trustee  of  all  mortgage* 
and  Interest  Is  payable  at  Mellon  National  Bank.  The  Wllks.  &  Ver.  !>f. mi- 
are  guaranteed,  prln.  &  Int.,  bv  Wllk.  &  E.  Pitts.  St.  Rv.  Co.,  Monongahela 
St.  Ry.  Co.,  Consol.  Traction  Co.  and  Phlla.  Co.  of  Pittsburgh. 

ROAD. — Owns  70.59  miles  of  track,  Including  branches;  90-lb.  rails. 

REPORT. — Not  now  an  operating  company. 

OFFICERS.— Pres.,  W.  L.  Mellon;  V.-P  .  A.  W.  Mellon:  Treas..  W.  S 
Mitchell.— V.  72.  p.  776;  V.  79,  p.  269,  627,  735. 

(«•  Pittsburgh  Traction. — A  trolley  road. 

ORGANIZATION.— Incorporated  April  30  1887. 

LEASE. — Leased  from  April  2  1896  to  the  Consolidated  Traction  for  950 
years  at  7%  on  the  $2,500,000  stock  (see  V.  61,  p.  1154)  but  1H  years' 
dividends  were  used  to  pay  floating  debt  of  $250,000.  The  full  7  %  Is  now 
being  paid.  In  May  1896  stockholders  were  offered  receipts  for  their  stock, 
which  were  redeemed  at  $70  per  share  on  Oct.  1  1896  In  preferred  stock  of 
Consol.  Traction  Co.;  49,500  shares  out  of  50,000  have  been  so  exchanged. 
See  V.  62,  p.  948.  Pittsburgh  Traction  owns  the  $250,000  capital  stock 
of  Bloomfleld  Street  Ry.  and  guarantees  the  bonds. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $2,500,000  ($50) - 7  A-O  31    $38persh.pd    In. See  text 

lstmtgc5s c*f    1887        5  A-O  $750,000   Oct      1    1927 

(.Fidelity  Title  &  Trust  Co..  Pitts..  Trustee. 

Guaranteed  Bonds  — 
Bloomfleld     Street     Ry     lstl    1893       5  FA  250,000  Aug    1  192.1 

cur c*/ Interest  at  Pittsburgh  Trust  Co..  Trustee 

Stock..  —  Tssurd  50.000  shares,  on  which  $38  each  has  been  paid 

DIVIDENDS. — At  company's  office,  Pittsburgh.  Dividends  In  1895 
«%;  In  1896,  none — see  above;  In  1898,  5H  %:  In  1809  and  since,  7%. 

ROAD. — Owns  19.09  miles  of  track. 

(h)  Suburban  Rapid  Transit  Street  Ry. 

ORGANIZATION.— Was  leased  on  Jan.  1  1902  to  Consolidated  Traction 
Co.  for  900  years  at  an  annual  rental  of  $56,000,  as  well  as  paying  all  charges, 
Including  Interest  and  taxes. 

STOCK  AND  BONDS. —       Date.        Interest.     Outstanding.       Maturity 

Stock  $1  ,400,000    J-J  $1,400,000  July  "11  .  2% 

1st       mtge       $200,000       goldl    1893        6  g  MS  200,000   Sept    1   1913 

(*1  .000) cflnt.  at  Safe  Dcp.  &  Trust  Do.,  Pitts.,  Truster 

Dividends.— Ill  1903,  4%;  In  1904,  Jan.,  2%;  July.  1  K%:  1905  to  1911. 
Inclusive.  4%  per  annum. 

ROAD— Operates  11.84  miles  of  track  on  6  miles  of  street. 

(I)   Morning'-idc   Electric  Street   Ry. 

ORGANIZATION.  Incorporated  In  Pennsylvania  on  Julv  14  1904 
Entire  slock  Is  owned  by  Philadelphia  Co.  Is  leased  to  the  Consolidated 
Traction  Co.  for  09:>  years  from  Sept.  30  1905  at  a  rental  of  5  %  on  stock. 

STOCK    AND    BONDS-         Date.       Interest.      Outstanding  Maturity 

Stock.  $24,000     ($50) 5AO  $24  000       Sec  text. 

1st     mtge,      $200,000,      gold)    1905        5  g  A-O  200.000      Oct.  110V. 

($1,000).    guar,    prln.    and|lnt.  at  office  of  Brown   Bros.   A  Co.,   Phlla. 

Int.  by  Philadelphia  Co.  c*  JPcnn.Co.for  Ins.onl.lves  fc  G  .  A. .Phlla. Trust. 

ROAD.  -Operates  .1.31   miles  of  track.      Gauge  5   ft.  2H  In. 

OFFICERS.  — Pres..  .Ins.  D.  Callery;  V.-P..  S.  L.  Tone;  Sec..  W.  B 
Carson;  Treas.,  C.  J.  Braun  Jr. 


(4)  Seventeenth  Street  Incline  Plane  Co. 

ORGANIZATION. — Is  a  reorganization  on  Dec.  28  1904  of  the  Penn.  In- 
cline Plane  Co.  Entire  stock  Is  owned  by  the  Philadelphia  Co.  Is  operated 
by  the  Pittsburgh  Rys.  Co. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $250,000  ($50) $250,000 

1st    mtge    $125,000    ($1,000)1    1905     5  cur  MS  125.000  Mch    11935 

guar c*JInt.  at  Colonial  Tr   Co.,  Pittsburgh,  Trustee. 

Bonds. — No  sinking  fund,  and  bonds  are  not  subject  to  call.  Are  guaran- 
teed, prln.  &  Int..  by  the  Philadelphia  Co 

OFFICERS. — Pres..  J.  D.  Callery;  V.  P.,  S.  L.  Tone;  Sec,  W.  B.  Car- 
son; Treas.,  C.  J.  Braun  Jr.;  Aud.,  C.  S.  Mitchell. 

(5)  Beaver  Valley  Traction. — A  trolley  road. 

In  July  1905  entire  stock  was  acquired  by  the  Philadelphia  Co.  of  Pitts- 
burgh.     V.  81,  p.  506. 

ORGANIZATION. — Incorporated  In  Penn.  In  perpetuity  June  29  1891, 
and  owns  entire  stock  of  Beaver  Valley  St.  Ry.  and  of  Central  Electric  St.  Ry. 
Co.,  purchased  Aug.  8  1891,  operating  them  as  one  road  under  999-year 
lease.     Charter  and  franchise  perpetual. 

In  1900  stock  was  Increased  from  $300  000  to  $1,000,000  and  then  pur- 
chased the  stock  and  property  of  the  People's  Electric  Street  Ry.  of  Roches- 
ter, the  College  &  Grandvlew  Electric  Street  Ry.,  the  Rochester  &  Monaca 
Electric  St.  Ry.  and  the  Beaver  &  Vanport  Electric  St.  Ry.;  also  owns  en- 
tire capital  stock  of  Rivervlew  Electric  St.  Ry.  Co.,  the  Freedom  &  Conway 
Electric  St  Ry.  Co.  and  the  Vanport  Electric  St.  Ry.  Co.,  none  of  which 
have  any  separate  bond  Issues.  In  Jan.  1902  authority  was  given  to  In- 
crease stock  from  $1  ,000,000  to  $1,500,000. 

STOCK   AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $1  500,000  (par  $50)  ... $1,075,000     

2d      mtge      $100,000      ($500)1    1895        6  g  A-O  100,000   Oct      11915 

gold c*/lnt.  at  Union  Trust  Co.,  Pittsburgh,  Trustee. 

1st  con  mtge  $1,000,000  gold  f    1900        5  g  A-O  675.000   Oct     11950 

gold    c*J  Int.  at  Pa.  Co.  for  Ins.  on  Lives  &  Granting 

I     Annuities,  Philadelphia.  Trustee.  BW 

Gen  mtge  $3,000,000  ($1,000)1    1903        5  g  M-N  650,000   Nov    11953 

gold    c*/lut.  at  Northern  Trust  Co.,  Phlla.,  Trustee. 

People's  El  St  Ry  1st  M  gold..   1892        6  M-N  50.000   Mav    11912 

People's    Elec   Street   Ry    2dl    1895        6  FA  25,000   Feb  20  1915 

mtge  gold /Interest  at  Union  Trust  Co.,  Pittsburgh. 

Bonds. — Of  the  $1 ,000,000  consols.  $175,000  are  reserved  to  retire  under- 
lying bonds.  Bonds  are  redeemable  at  110  and  accrued  Interest.  V.  71,  p. 
913.  Of  the  new  general  mortgage  for  $3,000,000,  $850,000  are  reserved 
for  prior  liens  and  the  remainder  for  extensions  and  Improvements  at  75  % 
of  cost.  The  new  bonds  are  redeemable  In  any  amount  at  any  time  at  110 
and  Int.      See  V.  77,  p.  2158. 

ROAD.— Owns  and  operates  36.06  miles  of  track, connecting  the  various 
towns  and  boroughs  In  the  Beaver  Valley,  from  Morado  Park  southerly,  via 
Beaver  Falls,  to  Beaver  and  Vanport  and  to  Rochester  and  Conway.  Laid 
with  90  lb.  and  73-lb.  girder  rails.  Owns  33  closed  and  14  open  passenger 
cars  and  7  miscellaneous  cars. 

EARNINGS. — For  year  ending  June  30  1907,  gross,  $268,636;  net  after 
taxes.  $108,182-  Int.,  $80,699;  surp.,  $27,482.      No  later  figures  published. 

OFFICERS. — Pres.,  J.  D.  Callery,  Pittsburgh;  V.-P.,  s:  L.  Tone;  Sec. 
W.  B.  Carson;  Treas.,  C.  J.  Braun  Jr.;  Auditor,  C.  S.  Mitchell. — V.  77,  p 
1224.  2158;  V.  81,  p.  506,  1664.  1790;  V.  87,  p.  345. 

(6)  Pittsburgh  &  Beaver  Street  Railway  Co. — A  trolley  road 
ORGANIZATION. — Incorporated     In     Pennsylvania     Jan.     23     1908. 

Franchises  perpetual.  Capital  stock  $235,000  ($50  par),  all  owned  by 
Philadelphia  Co.  Bonds  authorized,  first  mortgage  gold.  $1,500,000; 
Issued,  $750,000,  all  owned  by  the  Philadelphia  Co.:  dated  July  1  1908, 
due  Julv  1  1938.  Int.  5%,  payable  Jan.  and  July  at  companv's  office, 
Pitts.     Union  Tr.  Co.  of  Pitts.,  trustee.     Are  guar.  p.  &  I.  by  Phlla.  Co. 

ROAD. — Operates  14.99  miles  In  and  between  Baden,  Beaver  County 
and  Leetsdale,  Allegheny  County,  Pa. 

W  EST  PENN  TRACTION  CO.—  (See  Map  on  page  98.) 

ORGANIZATION. —  Incorporated  in  Pennsylvania  In  May  1910  In  the 
Interests  of  the  American  Water- Works  &  Guarantee  Co.  to  take  over 
control  of  West  Penn  Railways  per  plan  In  V.  90,  p.  628,  which  provide  In 
brief  that  holders  of  West  Penn  Railways  common  stock  ($3,250,000)  turn 
In  their  stock  and  receive  therefor  50%  of  6%  cum.  pref.  ($100)  and  100% 
common  ($100)  of  the  West  Penn  Trac.  Co.  for  each  share  of  common  of 
West  Penn  Railways  so  delivered.  The  American  Water- Works  &  Guaran- 
tee Co.  agreed  to  buy  all  bonds  issued  by  West  Penn  Trac.  Co.  within  2  years. 
It  Is  expected  that  West  Penn  Trac.  Co.  will  build  several  extensions  to 
West  Penn  Railways. 

On  Sept.  1  1910  shareholders  approved  the  Issue  of  $25,000,000  bonds 
covering  all  property  now  or  hereafter  owned  and  ratified  the  agreement 
with  the  West  Penn  Rys.  Co.  and  the  Amer.  Water  Works  &  Guar.  Co. 
V.  91,  p.  39,  590. 

West  Penn  Trac.  owns  all  the  West  Penn  Rys.  coll.  tr.  bonds. 

In  July  1911  it  was  announced  that  West  Penn  Trac.  Co.  had  closed  a 
deal  for  the  acquisition  of  ail  lighting  and  power  companies  In  Greene  and 
Washington  counties  and  In  the  Ohio  Rlv.  Valley  west,  of  Pitts.     V. 93, p. 165. 

STOCK   AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Common.  $6,500,000   ($100).. P-M  15  $6,500,0OOSept  Ml ,  1  % 

Pref,  $1,625,000(5100)6%  cum Q-J15  1 ,625,000  July '1 1,    1  H 

First    mtge    S25.000.000    goldU910        5  .1-D  1. 68"', 500  June   1   1960 

($1,000  &  $500)      c*/ Interest  at  Trust  Co.  of  America,  New  York. 

Bonds. — Of  the  1st  mtge.  bonds  $9,175,000  are  reserved  to  retire  1st 
mtge.  bonds  and  prior  liens  of  West  Penn  Rys.  and  $14,139,500  are  for 
extens.  and  betterments  at  90%  of  cost.  As  additional  security  entire 
stock  and  all  the  outstanding  coll.  tr.  bonds  of  1910  of  West  Penn  Rys. 
are  deposited  under  the  mtge.  See  description  of  bonds  and  property  in 
V.  92,  p.  597. 

Dividends. — Initial  dlv.,  1  54%.  on  pref.  paid  June  15  1910:  on  July  15 
1910  a  second  div.  of  1  H%  was  paid,  and  same  amount  quar.  since,  to  and 
lncl.  July  1911.  On  com.  1st  div..  1%,  paid  Dec.  1910.  In  1911.  Mch..  1%; 
June,   I  ";, :  Sent .,   l  "„  . 

EARNINGS.— 

Year  Cross  Net  (niter         Fixed    r>";  W.P.Tr.    Bat.  t'>r 

ending  Receipts.  Taxes).         Charges.  Pre/.  Divs.  Com. Div. 

May  31    1911 $2,073,294      $1,059,771      $614,489      SOT. 500      $347,785 

!)(■<•    .it    101O  2,107,002         1  .1  19.360        608,004        97.500        413  856 

OFFICERS. — Pres..  W.  S.  Kuhn;  V.-P.,  Jas.  S.  Kuhn:  Sec.  C.  W. 
Schcck;  Treas.,  J.  B.  Van  Wagencr. — V.  90,  p.  1556.  1615,  1678:  V.  91, 
p.  39,  308,  580    1027,  1255,  1329,  1712;  \  .  92,  p.  457,  597;  I     93,  p.  165. 

(1)    West  Penn  Railways  Co. — Trolley  and  electric  lighting. 

The  West  Penn  Trac.  Co.  (see  above)  acquired  control  of  companyper 
plan  (approved  by  West  Penn  Rys.  shareholders  In  Feb.  1910)  In  V. 90, 
p.  448.  504.  628. 

ORGANIZATION. — Incorporated  In  Pennsylvania  on  Feb.  17  1904  and 
is  a  consolidation  of  the  Pittsburgh  McKccsport  &  Connellsvllle  Ry.,  the 
Unlontown  &  Monongahela  Valley  Ry.,  the  Connellsvllle  Suburban  Street 
Ry.,  the  Greensburg  &  Southern  Electric  .Street  Ry.  and  of  10  electric 
lighting  companies  In  various  cities  and  towns  tributary  to  the  road.  In 
May  1906  acquired  the  controlling  Interest  In  the  McKccsport  A  Duquesne 
Hi  Id  ire  00.  and  the  entire  capital  stock  of  Latrobe  Street  Ry,  In  addition 
to  street  railway,  does  electric-lighting  and  power  business,  also  owns 
olympla  Park,  a  summer  resort  of  76  acres  within  2  miles  of  the  city. 
Franchises  are  for  990  years.  In  1907  acquired  a  malorltv  of  the  Stock  of 
the  Pittsburgh  McKeesport  &  Greensburg  Ry.     V.  85.  p.  285. 

On  Sept.  1  1910  shareholders  voted  to  Increase  the  bonded  debt  to  $12,- 
000.000  to  provide  for  extensions,  and  ratified  the  agreement  between  the 
company  and  the  West  Penn  Traction  Co.      V.  90,  p.  1297;  V    91 .  p.  39.590. 

stock    AND   bonds  Date.        interest.     Outstanding.      Maturity. 

Common  (3,250,000  ($100) $3,250,000   In  19H 

2,750,000   •">";,    non-cum 

($loni  5  Q-F  2,750,000   Aim  '11.1k 

First    mtge    16,000,000    goldl    1908        5  (J  A-O  5,516,000  Jan    l     lii.il 

00  and  $1,000)  <•- ,  I  lit    at  Colonial  Trusl  Co.,  n\  v..  Trustee. 

Coll  trust   mtge  $6,000,000  g\    Kilo        ;.  g    \  o  I  Jan    1     Ki.il 

($1,000(10,0004:150,000)   i   Trusl  Co    of  America,  New   York,  Trustee. 

P     MeK     \    C     1st     eon    tntiMM     KM)  I  :.  .1   .1  2.812,000    .Ian     1      193  1 

18,600,000  (Si. ooo),  gold    Interesl  at  Colonial   Trusl    Co.,  Pittsburgh 

Cannot    be  called  Tl  U 

Con    Sub  Si    Hv   mine.   $176."       1902         5  f  J-J  175, ooo   .Ian     I     1033 

ooo,  juar  int    at  Colonial  Trusl  Co.,  Plti 

Hands      in  addition  to  th  Iven  above,  there  are  $449,000  undei 

lying  liens  outstanding  win  be  taken  up  witn  a   like  amount 

of  1st  M    bonds,  we  omit  mem  from  the  statement,    of  the  $6,000,000  ■ 
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bonds,  $484,000  are  reserved  to  retire  prior  Hens.  No.  sink.  fd.  and  are  not 
subject  to  call.  See  V.  80,  p.  1914.  As  additional  security  for  bonds,  $999,- 
800  stk.  of  West  Penn.  Interur.  Rys.,  $2,999,600  of  Pitts.  McK.  &  Connells 
By..  $149,600  of  Greensb.  &  Sou.  Elec.  St.  Ry..  $792,550  of  West  Penn 
Elec.  Co..  $238,500  of  Westmoreland  Lt.,  Heat  &  Pow.  Co.,  and  $100,000  of 
Latrobe  Stieet  Ry.  Co.,  making  a, total  of  $5, 1  70  ,850  deposited  with  trustee. 
The  Connellsv  Sub.  bond«  we  eruar  ,  n  &•  <  l>v  the  Pitts.  McK.  &  Onn 
nellsvllle  Street  Ry.  All  the  coll.  trust  bonds  were  taken  at  par  by  West 
Penn  Trao.  Co.  Int.  is  payable  at  agency  of  company,  N.  Y.  City.  Not 
subj.  to  call.     No  s.  f. 

Dividends. — The  first  quarterly  dividend  on  preferred  stock,  1H%-  was 
paid  Feb.  1  1906  and  IH%  was  paid  May  1,  Aug.  1  and  Nov.  1.  1907  to 
1910.  incl.,  5%  annually;  in  1911.  Feb.,  1  H%:  May,  1  H%;  Aug.,  IH%- 
On  com.  In  1910,  2%. 

EARNINGS. — For  calendar  year — 
Year —  Gross.  Net.  Bond  Int.     Pf.Div.{5%).    Bal-.Sur, 

1909 $1,767,915  $786,575  $459,827  $137,500  $189,248 

1908 1.551,138  691,874  446.306  137,500  108,068 

ROAD. — Operates  over  170  miles  of  track  (see  map)  in  the  Conneilsville 
coke  region,  connecting  Duquesne,  McKeesport,  Industry,  TrafTord  City, 
Irwin,  Jeanette,  Greensburg,  Mt.  Pleasant,  Scottdale  Conneilsville,  Union- 
town,  Masontown,  Brownsville,  Latrobe  and  many  Intervening  towns. 
This  includes  the  mileage  of  the  Pitts.  McK.  &  Greensb.  Ry.  Numerous 
extensions  are  under  construction  and  proposed.  Laid  with  70-lb.  T  rail 
in  the  country  and  heavy  girder  rails  in  cities  and  towns. 

OFFICERS. — Pres.,  W.  S.  Kuhn;  V.-P.,  Jas.  S.  Kuhn;  Sec.  Robt.  P. 
Watt;  Treas.,  J.  B.  Van  Wagener,  all  of  Pittsburgh. — V.  86,  p.  422,  1411; 
V.  88,  p.  508;  V.  90,  p.  448,  504,  561,  628,  1297;  V.  91,  p.  39,  590. 

(a)    Pittsburgh  McKeesport  &  Qreensbure  Ry.— A  trolley  road. 

In  1907  the  West  Penn  Railways  acquired  a  controlling  Interest. 

ORGANIZATION. — A  consolidation  on  June  28  :901  of  the  Greensburg 
&  Hempfield  Klectrlc  St.  Ry.  and  the  Westmoreland  Ry.  All  franchises  are 
perpetual  and  about  two-thirds  of  the  road  Is  over  private  right  of  way. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $1,500,000 --        $1,030,000 

1st    M,    $1,500,000    ($1,000), f    1901        5  g  J'J  1,500,000  July   1    1931 

gold   c{  Int.  at  HarrlsburgTr.  Co.,  Harrlsb.,  Trustee. 

lor  at  Manufaeturers'Tr. Co. .Providence,  R.  I. 

ROAD. — Owns  and  operates  29.72  miles  of  track  from  Trafford  City  (where 
connection  Is  made  with  the  Pittsburgh  Rys.  Co.)  through  Jeannette  and 
Greensburg  to  Youngwood  and  Hunker.  74-lb.  T  and  90-lb.  girder  rail. 
Gauge,  5  ft.  2H  In.;  22  cars.  Owns  In  fee  one  pleasure  park.  Power  sup- 
plied by  the  Westmoreland  Light,  Heat  &  Power  Co. 

OFFICERS. — Pres.,  L.  B.  Huff;  V.-P..  W.  S.  Kuhn;  Treas..  J.  B.  Van 
Wagener;  Sec.  Byron  Trimble;  Supt.,  M.  A.  Coffey. — V.  76.  p.  811;V.83. 
p.  1F25;  V.  84.  p.  221. 

PITTSBURGH  &  BUTLER  STREET  RY.— Interurban  trolley. 

ORGANIZATION. — Incorporated  In  Pennsylvania  Jan.  1905.  Has  a 
long-time  contract  with  the  Pittsburgh  Railways  Co.  for  the  use  of  their 
tracks  from  6th  St.  and  Penn.  Ave..  Pittsburgh,  to  Etna.  Private  right  of 
way  from  Etna  to  Butler. 

STOCK  AND  BONDS. —       Date.        Interest.     Outstanding.      Maturity. 

Common  $1,500,000  ($50) $1,500,000    

1st  mtge  $1,500,000  (*l,000)f    1905        5  g  M-N         1.500.000   May    11935 

gold   c*Unt.  at  Pitts.  Trust  Co.,  trustee,  or  Colonial 

I     Trust  Co..  New  York. 

Bonds. — No  sinking  fund  and  bonds  are  not  subject  to  call. 

ROAD. — Total  length  of  line.  38.51  miles,  between  Butler  and  Pitts- 
burgh, Pa.,  of  which  5.4  miles  are  over  the  tracks  of  the  Pittsburgh  Railway 
Co.     Standard  gauge;  70-lb.  T  and  girder  rails;  18  cars. 

OFFICERS.— Pres..  Geo  Heard.  Pittsburgh;  V.-P..  E.  S.  Rellly;  Sec.  & 
Treas.,  D.  I.  Parkinson,  Pittsburgh;  Gen.  Mgr.,  W.  H.  Pape,  Butler. — 
V.  81,  p.  1849:    V.  82.  p.  1157;    V.  84,  p.  1552. 

PITTSBURGH  &  ALLEGHENY  VALLEY  TRACTION  CO.— A  trolley 
road. 

ORGANIZATION. — Incorporated  In  Pennsylvania  on  April  25  1910  as 
successor  to  the  Pittsburg  &  Allegheny  Valley  Ry.,  sold  at  foreclosure 
March  21  1910  per  plarl  in  V.  90,  p.  977.  Owns  entire  capital  stock  of  the 
Klskiminetas  Valley  Elec  Co.  Operates  over  private  rights  of  way 
except  in  towns. 
STOCK  AND  BONDS —  Date.        Interest.     Outstanding.      Maturity. 

Stock  $350,000  ($50) $350,000     

First  mortgage  $350,000  goldl    1910       5  g  M-N  350,000  May  1   1940 

($250,  $500  and  $1,000)  .c'JTnt.  at  Safe  Dep.  &  Trust  Co.  of  Pitts.,  Trus. 

Bonds. — No  sinking  fund.  Subject  to  call  on  any  Interest  date  at  105  and 
Int.  Stock  of  the  Klskiminetas  Valley  Elec.  Co.  is  pledged  as  collateral 
for  the  first  mtge.  bonds. 

ROAD. — Operates  8H  miles  between  Apollo,  Vandergrlft.  Hyde  Park 
and  Leechburg.     70-lb.  T  rail.     Gauge,  5  ft.  2  In. 

OFFICERS. — Pres.,  O.  W.  Kennedy:  V.-P..  Geo.  M.  Hosack;  Sec, 
E.  B.  Hartman  Jr.;  Treas.,  F.  W.  Jackson;  Supt.,  H.  A.  Waddell. — V.  90. 
p.  850,  977. 


PITTSBURGH   HARMONY  BUTLER  &   NEW  CASTLE  RY.  CO.— A 

trollev  road. 

ORGANIZATION.— Is  a  consolidation  In  1906  of  several  small  com- 
panies. In  Feb.  1910  authorized  stock  was  Increased  from  $3,000,000  to 
$3,500,000. 

STOCK  AND  BONDS.—      Date.        Interest.     Outstanding.      Maturity 

Stock  $3.500.000 $3,000,000 

1st     mtge     $3,500,000     gold)    1906        5gJD  2,500,000  June  1  1936 

($1,000) c»jlnt.  at  Union  Trust  Co.,  Pittsburgh,  Trustee. 

Bonds. — The  $1,000,000  unissued  are  reserved  for  future  extensions. 

ROAD. — Operates  75  miles  of  track  from  Pittsburgh,  via  Wexford, 
Evans  City,  Harmony  and  Ellwood  City,  to  New  Castle,  with  a  branch  from 
Evans  City  to  Butler.  Enters  Pittsburgh  over  the  tracks  of  the  Pittsburgh 
Rys.  Co.  On  July  4  1908  line  was  opened  between  Butler  and  New  Castle. 
Remainder  put  In  operation  on  Nov.   14   1908. 

OFFICERS.— Pres..  R.  H.  Boggs;  V.-P.,  Joseph  H.  Mooro;  Sec.  and 
Treas..  S.  H.  Waddell;  Supt..  Harry  Ethredge. — V.  83.  p.  752;  V.  90,  p. 
447;  V.  92,  p.  263. 

PLATTSBURGH,  N.  Y. 

PLATTSBURGH  TRACTION  CO.— A  trolley  road. 

Delaware  &  Hudson  Co.  owns  entire  stock  and  bonds. 

OKuaa  1ZA  l  iuiN  ,  <5cc.  -Cnaracred  u.n  i. l  l»no.  Franchise  50  years 
from  Nov.  20  1895.  Capital  stock.  $100,000  (par  $100).  First  mtge.  6% 
gold  bonds  of  1896,  due  1926;  Int.  J-.T  at  New  York  Trust  Co.,  N.  Y.,  Trus 
tee;  authorized,  5100,000;  Issued,  $80,000. 

Dividends. — Annual  dlv.  In  1910.  Jan.,  4%;  In  1911,  Jan.,  5%. 

For  year  ending  Dec.  31  1910,  gross,  $30,723;  net,  $12,460;  fixed  charges. 
$7,268;  surplus.  $5,192. 

ROAD.— Owns  7.78  miles  of  track;  rail.  50-lb.  T.  Pres.,  E.  N.  Sander- 
son; V.-P. , C.  S.Slnis;Aui.,W.  H.  Williams;  Sec,  Jas.  McCredie;  Treas.  and 
Gen.  Mgr.,  A.  von  Schrenk;  Asst.  Sec.  &  Asst.  Treas.,  D.  F.  Williams; 
Compt.,  W.  H.  Davlcs;  Gen.  Aud.,  Allen  McCarty. 

PLYMOUTH,  MASS. 
BROCKTON  &  PLYMOUTH  STREET  RY. 

ORGANIZATION. — Chartered  on  Jan.  3  1900  as  the  Pembroke  St.  Ry. 
to  operate  a  railway  In  the  towns  of  Pembroke  and  Kingston.  In  Sept 
1900  was  consolidated  with  the  Plymouth  &  Kingston  Street  Rv.  and  the 
Brockton  A  Plymouth  Street  Ry..  and  In  Nov.  1900  name  changed  as  above. 
In  Feb  1907  Mass.  RR.  Commission  granted  authority  to  do  a  freight 
business  In  the  towns  of  Whitman.  Hanson  and  Pembroke.  Franchise  per 
petual. 


STOCK  AND  BONDS.—      Date. 
Stock,  com,  $295,000  ($100) 
Pref  $110,000  ($100)  6%  cuml 

(redeemable  at  112) ) 

1st    mortgage    $300,000    gold")    1800 


Interest. 


6  MS  15 
_4H  g  J  D 


Outstanding . 
$295,000 


Maturity. 


11  0.000  Sept.  1. VI 1  3  % 
260,000        Dec    1    1920 


($1  000) c'JInt.  at  Old  Colony  Tr.  Co.,  Boston.  Trustee 

ININGS.  I'or  year  ending  June  30  1911,  cross.  $120,701;  net,  $36.- 
808;  Interest  and  taxes,  $18,843:  surplus    Si  7  180 

Dividends.— An  Initial  dividend— 3 %— was  paid  on  pref.  Sept.  15  1909. 
u  1910,  \ich.,  .v;,,  s<pt.,  3%.     In  laii.  Meii..  .v>;,;  Sept.,  ■; 


ROAD. — Plymouth  through  Kingston,  Pembroke  and  Hanson  to  Whit- 
man, 24.4  miles  of  track.  Operates  25  passenger  and  7  other  cars.  Stand 
ard  gauge.     60-lb.  rail. 

OFFICERS. — Pres.,  James  D.  Thurber:  V.-Ps..  Chas.  I.  Litchfield  and 
A.  Stuart  Pratt;  Clerk.  Clement  R.  Ford;  Treas..  Henry  B.  Sawyer; 
Mgr.  As  Trans.  Ag'ts,  Stone  &  Webster   Boston. — V.77,  p. 2158;  V. 88. p. 748. 


POMEROY,  OHIO. 

OHIO  RIVER  ELECTRIC  RY.  &  POWER  CO.— A  troUey  road. 

ORGANIZATION. — Incorporated  In  1900.  Owns  all  the  capital  stock 
($50,000)  of  the  Pomeroy  &  Mlddleport  Electric  Co. 

STOCK  AND  BONDS.—       Date.        Interest.     Outstanding.       Maturity. 

Stock  $300,000  ($25) $300,000     

1st  mtge  $315,000  gold($100,l    1900        5  g  J-J  315.000  July    11924 

$500.  $1,000) c*/Int.  at  Columbia  Ave.  Tr.  Co.    Phlla.,  Trust 

EARNINGS. — For  year  ending  June  30  1911,  gross,  $56,873;  net,  $18,- 
240;  other  income,  $4,983;  int.  and  taxes.  &c.  $18,042;  surplus,  $5,181. 

ROAD. — Owns  and  operates  I  2  miles  of  road  extending  through  Mld- 
dleport. Pomeroy.  Syracuse  and   Racine,  Ohio. 

OFFICERS. — Pres.,  Percy  M. Chandler;  V.-P.  and  Gen.  Mgr.,  John  Blair 
MacAfee:  Sec,  J.  Clark  Moore;  Treas.,  J.  W.  Hammar.  General  office, 
Ph.la.,  Pa.  

PORT  JERVIS,  N.  Y. 

PORT  JERVIS  TRACTION  CO. 

ORGANIZATION. — Incorporated  In  New  York  on  June  1  1910  to  take 
over  the  railway  business  of  the  Port  Jervis  Elec  Lt  Pow.  Gas.  &  RR.  Co. 
sold  at  auction  on  Jan.  27  1909.  The  Port  Jervis  Light  &  Power  Co. 
($118,000  stock,  $182,000  bonds)  was  also  Incorp.  to  take  over  the  light 
and  power  business.  The  bonds  of  the  Traction  Co.  are  owned  by  the  Light 
&  Power  Co. 

STOCK   AND  BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $20,000 ..        $20,000     

Mortgage,    $70,000,    gold.c'1    5  g  A-O  70.000  1960 

Int.  pay.  at  office  of  trustee/ Orange  Co.  Tr.  Co.,  Mlddletown,  N.Y.,Trus. 

Ronds. — Subject  to  call  at  105  on  any  Interest  day. 

ROAD. — Operates  4.3  miles  of  track.  70-lb.  T  and  93-lb.  girder  rails. 
6  cars. 

OFFICERS. — Pres.,  Thos.  Watts;  Sec,  John  E.  Dally;  Treas..  David  R. 
Thomas. — V.  74,  p.  380;  V.  88,  p.  158.  296. 

PORTLAND,  IND. 

THE  MUNCIE  &  PORTLAND  TRACTION.— A  trolley  road. 

ORGANIZATION. — Incorporated  July  1905  in  Indiana.  Franchises  In 
cities  and  towns  50  years;  in  counties  perpetual. 

SlOCK  AND  BONDS —         Date.        Interest.      Outstanding.      Maturity. 

Common,  $1,000,000  ($100).. $1,000,000     

1st      mortgage,       $1,000.0001    1905        5  g  J-J  None.      July    11935 

($1  000)    cold       No  s    f  c*(Int.  at  American  Trust  &  Sav.  Bk..  Ch..  Tr. 

Bonds. — $900,000  bonds  In  treasury. 

ROAD. — Operates  32  miles  of  track  between  Muncle  and  Portland,  Ind. 
70-lb.  T  rail. 

OFFICERS.— Pres..  E.  B.  Bail;  V.-P.,  W.  C.  Ball;  Sec.  G.  A.  Ball; 
Treas..  F.  C.  Ball,  all  of  Muncle,  Ind.;  Gen.  Mgr..  E.  B.  Lincoln;  Aud.. 
E.  J.  Skehan,  both  of  Portland. — V.  82.  p.  1438. 


PORTLAND,  ME. 

PORTLAND  RAILROAD.— Trolley. 

ORGANIZATION.— Chartered  March  1863  under  laws  of  Maine.  Con- 
trols Portland  &  Cape  Elizabeth  Ry.,  Cape  Elizabeth  St.  Ry.,  Portland  & 
Yarmouth  Electric  Railway  and  Westbrook  Windham  &  Naples.  Prac 
tlcally  all  of  the  capital  stock  of  those  companies,  together  with  the  entire 
Issue  ($350,000)  of  first  mortgage  bonds  of  the  Portland  &  Yarmouth  Elec- 
Ry.,  has  been  pledged  as  security  for  the  consolidated  mortgage  bonds  of 
the  Portland  RR. 

STOCK  &  BONDS. —  Miles.  Date.        Interest.     Outstanding.       Maturity. 

Stk.auth.$2,000.000($100)  ... A-O  $1,999,000    Oct    11.2% 

PortRRlstM$500,000g  .A6X    1893     4Jj  g  M-N  500,000   May    1  1913 

Portland  &  Cape  Eliza  1st  M]    1895       5  g  M-N  400,000  Nov    1  1915 

$400,000  gold  ($1  ,000) /Int.  at  Amer.  Tr.  Co.,  Boston,  Trustee. 

Port  RR  1st  con  $3,000,0001    1901      3H  g  J-J  1,600.000  July    1  1951 

($1,000  &  $500)  gold c*[Int.  at  Portl  d  Tr.  Co..  Port.,  Trustee. 

Bonds. —  Of  the  authorized  Issue  of  $3,000,000  consols,  $900,000  are 
reserved  to  retire  prior  liens  and  $500,000  are  held  for  extensions. 
Bonds  can  be  called  at  par  on  any  Interest  date  after  July  1  1931.  V.  73. 
p.  139;  V.  91,  p.  871.  Portland  RR.  Co.  guarantees  the  Int.  on  $400,000 
bonds  of  the  Portland  &  Caoe  Kllzabeth  Ry..  but  not  principal. 
D<ps.l'95.,96.'97.,98.'99.  '00.  '01.  '02.  '03.  "04.  '05.  '06.  '07  to  '11  incl. 
P.C./666       66        563        3        3        33H  4   aim 

ROAD.— Operates  about  100  miles  of  track,  Including  a  line  from  Port 
land  to  Yarmouth,  a  line  from  Portland  to  Cape  KUzabeth,  a  line  from 
Portland  to  Gorham  and  South  Windham,  and  extensions  to  Saco  and  to 
Old  Orchard  Branch. 

ANNUAL  REPORT. — For  the  years  ending  June  30  as  below: 

1911.  1910.     I  1911.  1910. 

Gross  earnings. ..$931, 400  $869,925   Dividends        $79,960     $79,956 

Net  earnings 236,437     223,288  Surplus  for  year..      11,009       12.701 

Interest,  <%  taxes..    145.468     130.631| 

OFFICERS. — Pres.,  Chas.  F.  Llbby;  Gen.  Mgr.,  Chas.  F.  Berry.    Office 
Portland.  Me. — V.  73,  p.  139:  V.  91,  p.  871. 


PORTLAND  &   BRUNSWICK   STREET  RAILWAY  CO. 

In  1911  interests  Identified  with  the  Lewlston  Augusta  &  Watervllle 
St.  Ry.  acquired  control,  but  that  company  has  no  connection  whatever 
with  the  Portland  &  Brunswick  St.  Ry. 

Foreclosure. — Interest  being  In  default  since  March  1908,  road  was  to  be 
sold  at  foreclosure  Sept.  27  or  Oct.  7  1911. 

ORGANIZATION. — Incorporated  in  Maine  on  April  22  1901.  Charter 
perpetual. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.       Maturity. 

Stock,  $300,000  ($100).. $300,000      

First    mortgage,    $225,000    g/    1902        5  g  MS  225.000    Mch.  1   1922 

($500  and  $1.000) cllnterest  at  Augusta  Trust  Co..  Augusta,  Tr. 

ROAD. — Owns  and  operates  16.4  miles  of  track  from  Brunswick  to  Yar- 
mouth,through  Freeport;  60-lb.  T  rails.  Connects  with  the  tracks  of  the 
Portland  RR.  for  entrance  Into  Portland.     14  cars. 

EARNINGS. — For  year  ending  June  30  1911:  Gross,  $44,475;  net, 
$7,535;    interest,  taxes,  &c,  $14,332;    deficit,  $6,797. 

OFFICERS.— Pies.,  John  R.  Graham,  Bangor;  Treas.  &  Mgr.,  Harry  B. 
Ivors,  Lewlston. — V.  92.  p.  660;   V.  93.  p.  660. 

PORTLAND,  ORE. 

PORTLAND  RAILWAY.  LIGHT  &  POWERCO.— (SeeMapon  page  100.) 

ORGANIZATION. — Incorporated  In  Oregon  June  29  1906  and  has  pur- 
chased all  the  property  of  the  Portland  Ry.  Co.,  the  Oregon  Water  rower  & 
Ry.  Co.  and  Portland  Gen.  Elec.  Co.  V.  86,  p.  1044.  It  now  owns  and 
operates  practically  the  entire  street  railway  and  all  electric  light  and  power 
plants  of  Oregon  City,  Sllverton.  Woodburn  and  several  small  towns  In 
Oregon,  and  also  Vancouver,  Wash.,  and  In  addition  Interurban  lines  to 
Oregon  City,  Troutdalc  and  Cazadero.  Also  owns  practically  all  the  street 
railways  and  electric  light,  power  and  gas  plants  In  Salem.  Railway  tran~ 
cliises  in  Portland  expire  In  1932  and  11)33  and  In  Salem  In  1931.  Light 
and  power  franchises  in  Portland  air  perpetual. 

On  March  15  1910  the  Oregon  Supreme  Court  handed  down  a  derision 
which  In  effect  sustains  the  franchise  covering  portions  of  40  streets  passed 
by  City  Council  April  28  1909  over  the  Mayor's  veto.      See  V.  00,  p.  850. 

Under  plan  approved  Nov.  28  1910.  pref.  stock  lias  been  retired  and  old 
com.  stock  exchanged  for  new  stock  on  the  basis  of  1  share  of  old  stock 
and  $62  50  cash  for  2  H  shares  of  new  stock,  65%  paid,  subj.  to  assessment 
for  remaining  35%  at  not  more  than  5%  per  ann.     See  V.  91.  p.  1328. 

STOCK   AND   BONOS—         Date.         Intrrrst.    Outstanding.  Maturity 

Stock  $25,000,000  ($100) Q-M         ($25,000,0001  Sept  '1  1 ,   $1 

1 65";.  paid     I 
Portland  Ry  Lt  &  P  eoll  trust)    1906        5  g  .1  .1        S. 000,000        July    1   1931 

mortgage'.   $3,000,000  goldlTrust  Co.   of   America,    Mew   York.   Trustee. 

($1,000)     c*J Interest   nt    office   01    agency    In    New    Yoik 

Portland  Rv  first  and  refund  1     1905        I  f  HN        7.974.000      Nov.   1    into. 

log  mortgage,  $1  0.000.000.  Unteiest  at  office  of  Redmond   A  Co  ,    N     Y.: 

gold  ($1,000)  sink  fund.. c* )      New  York  Trust  Co..  Trustee. 
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STOCK  AND  BONDS —  Dale.  Interest.  Outstanding.  Maturity. 
Portland  Ry   Light  &  Powerl    1906       5  g  MS        See  text.      Sept.   1  1935 

gen  sink  fd  mtge,  $15,000,-  )Trust  Co.  or  North  America,  Phlla.,   Trustee 

000  ($1,000)  gold c*j  Interest  at  company's  office  In  New  York. 

Portland  Ry  Light  &  Powerf    1909        5  M-N  $3,823,000     May  1  1912 

notes.  Series  C,  $5,000,000 1  Int  at  Guar.  Tr.  Co..  N.  Y.,  trus.,  or  E  W 

($1,000)  gold .A      Clark  &  Co.,  Phila.     Can  be  called  at  101 

I     on  60  days:  notice. 
Willamette  Bdge  1st  M,  not!    1889        6  M-S  100,000  Men   1   1914 

sub.1  to  call  ($1 ,000) cj  Int.  at  American  Trust  Co.,  Boston,  Trustee. 

City    &   Suburban   consol   M.1    1891        6  g  MS  87,000  Sept.  1  1916 

subi  to  cad  ($1,000)  gold.c/lnt.  at  Sec.  Sav.  &  Tr.  Co.,  Portland.  Trus. 
City  &.Sub  new  mtge,  $3,000-|    1900       4  J-D  1,290,000  June  1  1930 

000  ($1,000)  subject  to  call Unterest  at  Security   Savings   &  Trust   Co.. 

at  par  after  June  1 '15,  g_c*  J      Portland,  Trustee. 
Portland  City  &  Oregon  first]    1901        6  g  F-A  500,000   Feb. 15  1921 

mtge,  $500, 000($l,000)g.c*/ Int.  at  Trust  Co.  of  Amer.,  N.  Y.,  Trustee. 
Ore  WP  &  Ry  first  mtge,  $5,-1    1902        6  g  J-J  3,9  10, 000  July    11932 

000,000  ($1,000)  gold---C*/Int.  at  Land  Title  &  Tr.  Co.,  Phlla.,  Trustee 
Portland   Gen    El   first   mtge.l    1905        5  g  J-J  7.486,000  July    1  1935 

$10,000,000  g  ($1,000)  _-C* /Int.   at   Harris,   Forbes   &   Co.,    New   York. 

Bonds. — The  coll.  tr.  mtge.  bonds  are  subject  to  call  on  8  weeks'  notice  at 
105  and  int.  Sink,  fund  of  $30,000  yrly.  became  operative  July  1  1911. 
Of  the  $15,000,000  general  mortgage  bonds,  $7,875,000  are  reserved  for  prior 
Hens  and  balance  for  improvements  and  extensions  at  85%  of  cost:  there 
are  $5,100,000  bonds  out;  these  are  being  used  as  collateral  to  secure  the 
$3,823,000  note  issue  of  1909.  Additional  notes  of  Series  C  may  be  Issued 
upon  deposit  of  additional  gen.  mtge.  bonds  at  75.  V.  84,  p.  997;  V.  88. 
p.  1002.  These  general  mortgage  bonds  can  be  called  at  107  H  on  60  days' 
notice  on  any  Interest  day.  Sinking  fund  of  $25,000  commences  Sept.  1 
1917  and  Is  to  be  paid  yearly  until  1922;  beginning  Sept.  1  1923  $50,000 
yearly  until  maturity.  These  amounts  are  to  be  paid  until  outstanding 
bonds  exceed  $7,000,000,  and  then  Increased  proportionately. 

Of  the  $10,000,000  Portland  Ry.  bonds,  $1,477,000  are  reserved  for  prior 
liens  and  $549,000  are  for  extensions  at  80%  of  cost.  A  sinking  fund 
began  in  1907,  the  amount  is  $25,000  per  annum  from  1907  to  1909, 
inclusive;  $40,000  per  annum  from  1910  to  1919,  Inclusive,  and  $60,000 
per  annum  from  liuu  to  maturity  of  bonds,  which  amounts  are  to  be  In- 
creased proportionately  as  new  bonds  are  Issued;  said  funds  to  be  Invested 
In  the  bonds  at  not  more  than  105  and  Interest,  at  which  price  bonds  can 
be  called  for  the  purnose.  Bonds  are  to  be  kent  alive  and  bear  Interest 
See  V.  81,  p.  1437.  The  bonds  are  listed  on  the  New  York  and  Philadelphia 
stock  exchanges.     V.  82,  p.  806;  V.  83,  p.  1471. 

Of  the  Oregon  Water  Power  &  Ry.  first  mortgage  for  $5,000,000,  $3,900.- 
000  are  outstanding  and  no  more  can  be  Issued  excepting  $500,000  to  retire 
underlying  Hens.  Bonds  are  subject  to  call  on  or  after  July  1  1912  at  105 
and  Interest.  A  sinking  fund  for  these  bonds  Is  to  be  25  %  of  net  earnings, 
after  deduction  of  Interest  and  taxes  and  betterment  expenditures  each 
yea'  after  Hily  1  19"7.  V.  81  ,  p.  156.  The  Portland  City  &  Oregon  bonds 
can  be  called  at  par  and  accrued  interest,  upon  60  days'  notice.  Sinking 
fund  of  $5,000  per  annum  on  these  bonds  for  the  first  four  years  and  $10,000 
thereafter  became  operative  on  Feb.  15  1907. 

The  Portland  General  Electric  Co.  bonds  are  subject  to  call  on  and  after 
July  1  1915  at  107  'x2  and  int.  A  sink.  fd.  of  1%  per  ann.  of  bonds  out  com- 
mences May  1  1915.  Bankers'  Tr.  Co.,  N.  Y.,  trustee.  They  are  listed 
on  the  N.  Y.  Stock  Exchange.     V.  92,  p.  1437. 

EARNINGS. — For  12  months  ending  Dec.  31  1910.  gross,  $5,638,896; 
net.  after  taxes,  $2,914,518;  interest,  $1,398,029;  surplus,  $1,516,489.     In 

1909,  gross,  $4,818,022;  net,  after  taxes,  $2,399,112;  interest,  $1,270,625; 
surplus,    $1,128,487. 

Dividends. — On  old  com.  quar.  dlv.  of  1%  paid  from  Sept.  1909  to  Dec. 

1910,  inclusive.     Initial    div.— $1 — on   new   stock   as   adlusted   per    plan 
V.  91,  p.  1328,  was  paid  March  1  1911;   June,  $1;   Sept.,  $1. 

ROAD. — Operates  a  total  of  265  miles  of  single  track.  1,052  cars  (647 
passenger,  405  freight  and  misc.),  8  electric  locomotives.  Also  owns  water 
power  of  32,000  h.  p.  on  Clackamas  River  and  of  9,000  h.  p.  on  Willamette 
River,  together  with  transmission  lines.  Also  a  steam  station  of  17,000 
h.  p.  in  Portland  and  2,000  h.  p.  at  Boring,  Salem,  &c.  Total  capacity 
power  stations,  60,000  h.  p.  Owns  the  only  park  and  amusement  resort 
near  Portland;    also  real  estate  in  Portland  suitable  for  terminals 

Transfer  Agents  of  Stock. — E.  W.  Clark  &  Co.,  Philadelphia,  Pa.,  and 
Fidelity  Trust  Co..  Louisville.  Ky. 

OFFICERS.— Pres..  B.  S.  Josselyn,  Portland;  V.-Ps.,  F.  I.  Fuller.  Port- 
land; M.  S.  Hopkins.  Columbus,  O.:  E.  W.  Clark  and  H.  L.  Clark,  Phlla.. 
Sec.  &  <\sst.  Treas.,  G.  L.  Estabrook,  Pblla.;  Treas.  &  Asst.  Sec,  C.  N. 
Huggins,  Portland;  Asst.  Sec,  R.  W.  Shepherd;  Gen.  Mgr.,  F.  W.  Hild. — 
V.  88,  p.  1002,  1197;  V.  89,  p.  287;  V.  90,  p.  850;  V.  91,  p.  1161,  1328, 
1513;    V.  92,  p.  323,  396,  1437. 

OREGON  ELECTRIC  RY.— An  lnterurban  road. 

Spokane  Portland  &  Seattle  Ry.  owns  entire  com.  stock. 

ORGANIZATION. — Incorporated  In  Oregon  on  May  14  1906  Exclus- 
ively an  lnterurban  road.  Does  no  street  railway  business.  Principally  on 
private  right  of  way.  Has  a  contract  for  power  (extending  to  1933,  with 
privilege  of  renewal  for  25  years)  with  Portland  Railway,  Light  &  Power  Co. 

STOCK  AND  BONDS —        Dale.         Interest.     Outstanding.    Maturity. 

Common  $5,000,000  ($100).. $1,950,000 

Pref  $5.000.000($100)  6%  cum 6%  195,000     

Deferred  stock  $380,000  ($100) 380,000     

First    mortgage    $10,000.0001    1908       5  g  M-N         2.000,000     May  11933 

($1,000)  gold c*&r./T-nt.at  Columbia  Trust  Co..  N.Y.. Trustee. 

Bonds. — $8,000,000  remaining  lends  reserved  for  permanent  extensions 
and  Improvements  at  80%  of  cost.  Bonds  are  subject  to  call  as  a  whole 
or  In  part  at  107  and  Interest  on  any  Interest  day. 

EARNINGS. — For  calendar  yea'  19' 0.  gross.  $553,287;  .'net,  $247,208. 
In  1909,  gross,  $406,039:  net.  $169,921. 

ROAD. — Operates  between  Portland  and  Salem,  49.07  miles:  and  be- 
tween Garden  Home  and  Forest  Grove  20.50  miles  Total  length  of  line 
69.67  miles.     Standard   gauge.     70-lb.   T  rail. 

OFFICERS. — Pres.,  Carl  R.  Gray;  V.-P.,  Geo.  A.  Kyle;  Sec.  &  Comp., 
W.  F.  Turner;  Treas.,  T.  N.  Dunbar;  Aud.,  E.  Askevold;  Gen.  Mgr., 
C.  A.  Coolldge. — V.  89.  p.  847;   V.  90,  p.  1297;   V.  92,  p.  323,  1311. 

MOUNT  HOOD   RAILWAY  &   POWER  CO. 

ORGANIZATION— Incorporated  on  Oct.  29   1906    in  Oregon.      Began 

operating  first  21  miles  of  line  from  Montavilla  to  Bull  Run  on  Aug.  1  nil  1 . 

stock  AND  BONDS—       Date.       Interest.     Outstanding.      Maturity 

Stock   $5,000,000    ($100) $3,100,000 

First    mtge    $5,000,000    gold]    1907        5  g  J-J  3,750,000  Jan     2    1937 

sinking  fund  (SI, 000) .  __c*JUnlon  Trust  Co.,  San  Francisco,  trustee. 

Bonds. — Interest  on  bonds  payable  In  San  Francisco  and  Portland. 

ROAD. — Operate!)  24  miles  of  track  from  Montavilla  (eastern  suburb  of 
Portland)  to  Bull  Hun.  Will  extend  into  city  of  Portland.  Standard 
gauge.      80-11).  T  rails. 

OFFICERS.-  Pres.,  E.  P.  Clarke:  V.-P..  W.  D.  Fenton;  V.-P.  &  Gen. 
Mgr.,  C.  15.  Smith;    Sec.  &  Treas.,  VV.  N.  Porter. 

PACIFIC  POWER  &  LIGHT  CO.~ 

ORGANIZATION.  —  Incorporated  in  Maine  on  June  16  1010  and  serves 
an  extensive  territory  In  Washington,  Oregonfand  Idaho  .[embracing  Walla 
Walla,  Pendleton,  Pasco,  Wallula,  Granger,  Umatilla,  North  Yakima, 
Blngen;  also  the  seaport  city  of  Astoria.  During  the  Latter  half  of  1910  it 
acquired  electric  light  ami  power.  gas  ami  street  rallwaj  properties  In 
Ington,  Oregon  and  Idaho  owned  by  Northwestern  Corp.  of  Phlla., 
the  Northwest   1,1.  Ik.  Water  CO.,  the  Yakima  Valley  Power  Co. ,  the  Astoria 

Flee.  Co.  and  the  Wasco  Warehouse  Milling  Co.     it  also  acquired  the  stock 

of   the    Walla    Walla    Valley    Ky.   Co.      On   April   30    11)11    It    took   over  the 

rty  of  the  Hood  River  Lt.  &  Power  Co.,  Husum  Power  Co.,  Klickitat 
Lt.  itc  Power  Co.,  Tucannon  Power  Co.,  Dayton  Eleo,  Co..  Waltsburg  Elec. 

Lt.  Co..  Pro  er  CO.  and  Prosscr  Power  Co    and  the  stock  of   Re  cr 

vatlon  Electric  Co. 

Operates  the  street  railways  In  Walla  Walla  and  Astoria  and  lnterurban 
line  between  Walla  Walla  arid   Milton,  Ore.       Does  gas  and  electric  business 

in  the  Columbia,  Yakima  ami  Walla  Walla  valleys  ami  also  m  the  city  of 

Astoria.  Ore.,  ami  gas  business  in  city  of  Lewlston,  Idaho.      See  description 
of  property  in  V.  81,  p.  10)1 1 . 

Franchises.     Electric  light  ami  power  franchises  in  Astoria,  Pendleton, 

The    Dalles  and    Dllfur  are  perpetual,  as  Is  also  I  he  gas  franchise  In    \ 

Electric  light  and  power  franchises  in  Dayton  and  Waltsburg  i  xtend  to  1961. 

C   light    and   power  franchise   In    liood    River  extends   i"    1952,   while 

water  franchise  in  that  city  is  perpetual.     Street  rallwn  .  franchise  in  Astoria 

expires  in   19H1.      All  oilier  grants  extend  to  from   1930  to   1935,  except   the 
Sunnysldc  electric  light  and   l.ewiston  gas  frani  hi  »  .  which  expire  In  1929. 


and  the  Mabton  and  Wapato  electric  light  franchises,  which  expire  in  1924. 
All  the  com.  stock  is  owned  by  the  American  Power  &  Light  Co..  which  In 
turn  is  controlled  by  the  Electric  Bond  &  Share  interests.  Alt  fe  c  mmon 
stock  is  owned  by  the  American  Power  &  Light  Co.,  which  In  turn  is  con- 
trolled by  the  Ele  trie  B  nd  &  Share  interests. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      Maturity. 

Common  $6,000,000  ($100)... $6,000,000     

Pref  $1,500,000  ($100)  7%  cum Q-F  1,50  1,000  Aug  '11 ,  1  % 

First  &  ref  mtge  $30,000,000;    1910        5  F-A  4,567,000  Aug    1  1930 

gold   ($1.000) c*]Int.  at  U.  S.  Mtg.  &  Tr.  Co..  N    Y.,  trustee. 

Bonds  of  constituent  cos. — 
Walla  Walla  Valley  Trac  1st  J    1906        5  g  J-D  31,000  June  1  1926 

M  $500,000  ($1,000)  g  c&rllnt.  at  Germantown  Tr.  Co.,  Phlla.,  trustee. 
Northwestern  Gas  &  Elec.  1st)    1903        6  M-S  483,000  Sept  15  1928 

&  consM$650, 000  g(Sl, 000)1  Real  Estate  Tr.  Co.,  Phlla.,  trustee. 
Walla  Walla  Gas   &  Elec  Cof 

1st  mtge  $100,000 1    6%  52,000  1920 

Yakima  Water  Light  &  Pow]    1902  5%  50,000  1932 

first   mortgage /Callable  at  par  and  int.  on  or  after  July    1  '17. 

Stock. — Pref.  stock  Is  red.  at  115  and  accr.  div.  on  any  div.  date.  See 
V.  91,   p.   1634. 

Bonds. — Of  1st  &  ref.  bonds  $728,000  are  reserved  to  retire  underlying 
bonds.  Bonds  have  an  Improvement  fund  beginning  Aug.  1  1915.  Sub.i.  to 
call  as  a  whole  or  in  part  for  improv't  fund  on  any  int.  day.  V.  93,  p.  536 
The  Walla  Walla  Val.  Trac.  bonds  are  guar.  p.  &  I.  by  the  Northwestern 
Gas  &  Electric  Co.  A  sink.  fd.  of  2%  of  bonds  outstanding  began  April 
1911  for  four  years,  3%  for  next  five  years,  then  4%  to  maturity.  Are 
subject  to  call  at  105  and  Int.  on  60  days'  notice.  Northwestern  Gas  & 
Elec.  bonds  are  subject  to  call  on  any  int.  day  at  110  and  int.  s  f .  1905-09. 
1%;   1910-14,   2%;  thereafter,   3%. 

Dividends. — Initial  div. — 1  %% — on  pref.  paid  Nov.  1910  and  same  amt. 
quar.  since  to  and  incl.  Aug  1911. 

EARNINGS. — For  12  mos.  ending  May  31  1911,  gross,  $1,146,173;  net, 
$551,437;    interest,  $234,551;    pref.  div.,  $65,625;    surplus,  $251,261. 

ROAD. — Operates  a  total  of  30.45  miles  of  street  railway  and  lnterurban 
lines.  21  passenger  and  17  freight  cars.  56,  60  and  100-lb.  T  and  girder 
rail.     Standard  gauge. 

OFFICERS.— Pres..  Guy  W.  Talbot;  V.-Ps.,  E.  W.  Hill,  F.  G.  Sykes, 
F.  Ii,  Dame,  A.  S.  Grenier  and  Edw.  Cooklngham;  Sec,  Geo.  F.  Nevlns, 
Treas.,  E.  P.  Summerson,  71  B'wav,  N.  Y.;  Asst.  Sec.  &  Asst.  Treas.; 
M.  H.  Arning.  Offices,  Portland,  Ore.,  and  71  Broadway,  N.  Y. — V.  90, 
p.  1617;    V.  91,  p.  467,  1163,  1634;    V.  92,  p.  462:    V.  93,  p.  168,  534.  592. 


PORTSMOUTH,  OHIO. 
PORTSMOUTH  STREET  RAILROAD  &   LIGHT  CO. 

ORGANIZATION. — Commenced  operations  In  1894.  Leases  Ohio 
Valley  Traction  Co. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.       Maturity. 

Stock.  $500,000 $250,000      

First      mortgage,      $25O,00OJ    1906        5gJJ  125.000  July    1   1916 

rold.  sinking  fund 1  Interest  at  Bankers'  Trust  Co.,  N.  Y.,  Trus. 

Bonds. — A  sinking  fund  will  retire  $25,000  of  bonds  annually;  $100,000 
have  been  retired.     Entire  issue  Is  subject  to  call  at  102. 

EARNINGS. — For  year  ending  Dec.  31  1910,  gross,  $207,136. 

ROAD. — Operates  14  X  miles  of  single  track,  Including  2  H  miles  leased. 
70-lb.  T  rail. 

OFFICERS.— Pres..  L.  D.  York;  Sec.  and  Treas..  H.  H.  Higgins.  V.  83, 
p.  970,   1171;    V.  91,  p.  397,  464;    V.  93,  p.  408. 

POTTSVILLE,  PA. 
EASTERN  PENNSYLVANIA  RAILWAYS  CO.  —  (See  Map  on  page  102.) 
ORGANIZATION. — Incorporated  In  Pennsylvania  In  1891  as  the  Tama- 

qua   &   Lansford  Street  Ry.,  and  name  changed  In   1906.     Controls  the 

following  properties  In  Schuylkill  County  and  vicinity  and  the  lower  an 

thraclte  coal  field. 

Pottsvllle  Union  Traction  Co.  IThe  Port  Carbon &Mlddleport  El. Ry. 

Pottsvllle  &  Reading  Railway  Co.      I'Pamaqua  &  Pottsvllle    Electric  RR. 

Schuyl.  Hav.&Orwigsburg  St.Ry.Co.l  Eastern  Penna.  Lt.,  Ht.  &  Pow.  Co. 

Schuylkill  Electric  Railway  Co.  |  The  Tumbling  Run  Park  Association. 

Coal  Castle  Electric  Railway  Co.  | 

Most  of  those  companies  are  without  bonded  debt,  but  where  bonds  have 

been  Issued  they  have  been  provided  for  or  deposited  under  the  consolidated 

company's  new  mortgage,  together  with  all,  or  practically  all,  their  stocks. 

Franchises  are  practically  perpetual.     See  V.  82,  p.  1437.     J.  G.  White  & 

Co.    Inc.,  New  York,  are  general  managers  and  engineers. 


STOCK  AND  BONDS—        Date.        Interest. 
Common,  $5,000,000  ($100). 

Pref..  $1,000,000  ($100)  5%  c. 

First  mortgage,  $6,000,000,  gl    1906       5  g  J-J 

($500  and  $1,000) c*1  Central  Trust  Co. 

Pottsv.  &  Read,  first  mtge,  g/   1895       6  g  F-A 


Outstanding.      Maturity. 

$4,000,000        

974, 900 Mar.  '07,  2  H 
3.162.000      Julyl.1936 
New  York,  Trustee. 

99.000   Feb.    1  1925 
Phlla.,  Trustee 


$100,000  ($1,000) c'ilnt.  at  Real  Kstate  Trust  Co 

Schuyl  El  Ry  1st  M  $500,000,/    1895        6  g  F-A  295. 000    Feb.    1  1925 

($500  and  $1,000)  gold.. c*l Int.  at  Real  instate  Trust  Co.,  Phlla.,  Trustee 

Bonds. — Sufficient  new  bonds  are  reserved  to  retire  $394,000  prior  liens 
the  unissued  portion  Is  reserved  for  future  extensions  and  Improvements; 
$333,500  have  been  canceled.  Registered  bonds  are  re-convertible  Into 
coupon  bonds.  Are  subject  to  call  at  110  and  Interest  on  4  weeks'  notice. 
Interest  payable  In  New  York.  See  description  of  bonds  and  property, 
V.   89,   p.    103. 

Dividends. —  Dividend — 2)^% — on  pref.  March  1907;  none  since. 

REPORT. — For  12  months  ending  Dec  31  1910,  gross,  $644,247;  net. 
after  taxes.  $255,431;  int.  and  rentals,  $211,999:  surplus,  $43,432. 

ROAD.— Operates  69.17  miles  of  track,  connecting  Pottsvllle  with  York 
vllle,  Mlnersvllle,  Palo  Alto,  Belmont,  Cumbola,  Mount  Carbon,  Port 
Carbon,  Saint  Clair,  New  Philadelphia,  Mlddleport,  Schuylkill  Haven, 
Adamsdale.  Orwlgsburg,  Coal  Castle,  Glen  Carbon,  rumbling  Run.  Brock- 
ton, Tuscarora,  Tamaqua,  Lansford,  Summit  Hill,  Ncsqtichonlng  and 
Mauch  Chunk. 

OFFICERS.— Pres..  -I.  H.  Pardee:  V.-P.,   H.  Walter  Lew;  Sec  T.  W- 
Moffat;  Treas..    R.   II,   Marchanl.  all  of  N.    V.:   Asst  .   Sec,  and   Asst.  'I 
C.  E.  Calder,  Pottsvllle,  Pa.— V.  82,  p.  1437;  V.  89,  p.  103;  V.  91,  p.  1385. 

SCHUYLKILL  &  DAUPHIN  TRACTION  CO. 

ORGANIZATION. — Incorporated  April  30  1908.  Leases  for  999  years 
the  Lyken  &  Williams  Valley  St.  Ry.  Stock  $25,000  ($20).  all  outstand- 
ing. Five-vear.  5%  gold  notes.  $60,000,  due  Jan.  1  1914.  $175,800  prior 
lien  bonds  of  Lvkens  &  Williams  Vallev  remain  outstanding.  Earnings  for 
12  mos.  ending  Dec.  31  1910,  gross,  $31,128;  net,  $9,045.  Owns  10  miles 
of  track  from  Lykcns  to  Relnerton;  10  cars;  50-60-lb.  T  and  girder  rail. 
Gauge,  5  ft.  2  M  In.  Pres.,  J.  W.  Moyer;  Sec  and  Treas.,  Edgar  D.  Rank; 
Gen.  Mgr..  W.  E.  Harrington. — V.  87,  p.  1480. 

POUGHKEEPSIE,  N.  Y. 

POUGHKEEPSIE  CITY  &  WAPPINGER'S  FALLS  ELECTRIC  RY.— 
A  trolley  road. 

ORGANIZATION.— Chartered  March  22  1894.  On  Feb.  11  11106  fire 
destroyed  the  power  plant  and  all  except  one  of  the  cars.  V.  82,  p.  393. 
In  1907  the  State  RR.  Commission  authorized  the  Issue  of  a  second  mort 
gage   for   $250,000. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.       Maturity- 

Stock,  $750.0110  (par  $1001...    1760,000        

First  mtge,  gold   ($1,000)  s  ff    1894        5  g  J-J  361.000   July    1   1924 

no  option.  $50.0,000 c* {Cent.  Tr.  Co..  N.  Y..  Trustee.  Int.  In  N.  Y.C. 

Second    mortgage,    $2.r.o,ooo/   nio7      OgJ-J  117,000  July  l  1937 

($i.ooo).  gold c*tlnt.  nt  Poughkeep.  Tr.  Co.,  Pough.,  Trustee, 

Bonds.-  -1st  mtg.  bonds  are  limited  to  $25,000  per  mile  of  completed  trol- 
ley   road,    110,000   of  this   being  Issuable  whin    track   Is  laid    and    remaining 

$15,000  when  equipped  with  trolley,  No  bonds  can  be  issued  in  excess  of 
$500.1100  '  nit ( ii  the  stockholders  <>f  this  <•(>.  shall  consent  to  such  excess  in  the 

mannei    provided   by   the  laws  of  tin-  State  of   .New    Yoik."      Sinking  fund, 

beginning  Jan.  i  1897,  equal  t<>  i  ",.  "f  the  "bonds  issued  hereundei ";  bonds 

purchased   nt  not  exceeding   110        2d    mtg.    bonds    ate   subject    to   call   on 
any  Int.  day  at  par. 
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ROAD. — Owns  1.1.14  miles  of  road;  second  track.  1.14  miles;  sidings. 
.59  miles;    total,  lfi.87  miles  of  track.      27  cars. 

EARNINGS. — For  year  ending  June  30  1911,  gross  from  operation, 
$173,687;  net.  $73,046;  charges  and  taxes,  $33,244;  adjustments,  $1,612; 
surplus,  $41,414. 

OFFICERS.— Pres.,  J.  W.  Hinkley;  Sec.  J.  L.  Hinkley;  Treas..  Silas 
Hinkley,  all  of  Poughkeepsie.— V.  82,  p.  393;  V.  84.  p.  1552;  V.  85.  p.  795. 


PROVIDENCE,  R.  I. 

PROVIDENCE  &  FALL  RIVER  STREET  RY.—  A  trolley  road 

Int.  due  Jan.  1  1911  was  defaulted  (V.  92,  d.  119).  but  has  since  been  paid. 

ORGANIZATION. — Incorporated  In  March  1901  under  the  laws  of  the 
State   of   Massachusetts. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock.  $165.000 $165,000      

First    mortgage,    $200,000       [    1901        5  g  J-J  165.000  July    11921 

($1,000)  gold -.uMInt.  at  Industrial  Tr.  Co.,  Providence.,  Trus.. 

\     or  Eliot  National  Bank,  Boston-,  Mass. 
"Current  Liabilities"  June  30  1910 92.257         

EARNINGS. — For  year  ending  June  30  1911,  gross,  $54,463;  net,  $8,- 
722;  charges,  $13,850;  deficit,   $5,128. 

ROAD. — Operates  about  12>-£  miles  of  track.  Providence.  R.  I.,  to  Fall 
River.  Mass.,  with  an  extension  to  Warren.  R.  I.  23  cars.  On  July  31 
1911  service  on  the  Warren  &  Swansea  branch  was  indefinitely  suspended 
on  account  of  lack  of  patronage. 

OFFICERS. — Pres.,  Jas.  F.  Shaw;  V.-P.,  C.  C.  Pelrce  Treas  A.  W 
C  app,  45  Milk  St.,  Boston,  Mass. — V.  73,  p.  33,  616;  V.  92.  p.  119. 


PUEBLO,  COL. 

PUEBLO  &  SUBURBAN  TRACTION  &  LIGHTING.— A  trolley  road. 

In  June  1911  H.  M.  Byllesby  &  Co.  of  Chicago  purchased  control.  V.  93, 
p.  45. 

ORGANIZATION. — Incorporated  In  Colorado  on  Nov.  20  1902  as  a  con- 
solidation of  the  Pike's  Peak  Power  Co.  (a  water-power  plant)  of  the  Cripple 
Creek  District,  and  the  Pueblo  Trac.  &  Ltg.  Co.  V.  75,  p.  1203,  1355. 
Oontrols  all  the  street  railway  and  electric  lighting  and  power  interests  in 
Pueblo,  with  a  large  lighting  and  power  business  in  the  Cripple  Creek  district. 
Railway  franchises  expire  in  1940  and  1942  and  electric  light  franchise  inl924 

In  1910  purchased  the  La  Junta  Elec.  Co.  of  La  Junta,  Colo. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity 

Common.  $3,500,000  ($100), $3,500,000     

Pf.  ,$1,000, 000. 6%cum.  ($100) 162,600         See  text. 

Pueblo  Traction    &   Lighting)    1901        5  g  J-J  1,050,000  Jan.    1  1921 

trst  mortgage,  $1,500,000  ^Interest  at  International  Trust  Co.,  Denver 

gold  ($1,000) c*J      Trustee,  or  at  Guaranty  Trust  Co.,  N.  Y. 

Pueblo  &  Suburban  first  mortl    1902        5gAO  1,835.000   Oct.    11922 

gage,    $3,500,000    ($1,000)  [interest  at  International  Trust  Co.,  Denver. 

gold,  sinking  fund c*J      Trustee,  or  at  Guaranty  Trust  Co.,  N.  Y. 

Stock. — Pref.  stock  is  red.  at  par  on  30  days'  notice. 

Bonds. — Of  the  mtge.  of  1902  for  $3,500,000,  $1,050,000  are  reserved  to 
retire  bonds  of  the  Pueblo  Trac.  &  Ltg.  Co.,  $262,000.  are  held  In  treasury  of 
•ompany  and  $153,000  have  been  canceled.  Entire  Issue  is  subject  to 
oall  at  104  and  interest.  A  sinking  fund  began  in  1909,  which  must  retire 
at  least  $50,000  bonds  per  annum,  said  fund  to  be  invested  in  the  bonds  in 
•pen  market  at  not  higher  than  104;  otherwise  bonds  can  be  called  for  the 
purpose.     See  V.  75,  p.  1355. 

Entire  Issue  of  Pueblo  Traction  &  Lighting  first  mtge.  bonds  may  be 
•ailed  at  104  and  interest.  A  sinking  fund  of  $10,000  annually  on  these 
bonds  commenced  In  1906  and  may  be  used  to  call  bonds  after  Jan.  1906  at 
104  and  Interest.     See  V.  72,  p.  821.     $50,000  have  been  canceled. 

Dividends. — On  pref.  stock  6%  per  annum,  paid  quarterly. 

REPORT. — For  calendar  years: 
Year —  Gross  Net  Interest  Surplus. 

1910 $665,695  $320,196  $152,198  $167,998 

1209 627,174  287,167  156.012  131.155 

ROAD. — Owns  30  miles  of  track,  all  In  city  of  Pueblo.  Gauge  4  ft. 
•  8,  72  and75-lb.  rail.  47  cars,  of  which  40  are  motors.  Electricity  furnished 
by  steam  olant  at  Pueblo  and  water-power  plant  situated  near  Victor. 

OFFICERS. — Pres.,  J.  S.  Cummins;  V -P.  &  Gen.  Mgr.,  W.  F.  Raber; 
Sec.  &  Treas.,  R.  J.  Graf. — V.  87,  p.  1534;  V.  92.  p.  796.  1836;  V.93,p.45. 


RALEIGH,  N.  C. 
CAROLINA  POWER  &  LIGHT  CO. 

A  large  majority  of  the  common  stock  is  owned  by  Elec.  Bond  &  Share  Co. 

ORGANIZATION,  <fcc— Incorporated  In  North  Carolina  In  1908.  Suc- 
cessor to  the  Raleigh  Street  Ry.  (chartered  1881,  road  opened  1886),  Raleigh 
Electric  Co..  Central  Carolina  Power  Co.  and  Consumers'  Light  &  Power  Co. 
Does  general  lighting,  power  and  street  railway  and  gas  business  in  Raleigh, 
general  lighting  and  power  business  In  Sanford  and  Jonesboro,  general  power 
business  in  Fayetteville,  gas  business  in  Durham  and  light  and  power  busl- 
■esi  In  Henderson.  Some  franchises  are  unlimited  In  time,  others  extend 
beyond  Aug.  1   1938. 

On  Nov.  1  1910  acquired  Durham  Light  &  Power  Co..  on  May  1  1911  the 
Henderson  Ltg.  &  Pow.  Co.  and  on  Aug.  1  1911  the  Standard  Gas  &  Elec. 
Oo..  which  companies  have  been  merged  Into  the  Car.  Pow.  &  Lt.  Co. 

On  March  21  1911  the  Yadkin  Rlv. Pow.  Co.  was  lncorp.  In  No.  Caro.  (in 
st  of  the  Car.  Pow.  &  Lt.  Co.,  which  controls  the  company)  as  succes- 
lor  to  the  Rockingham  Pow.  Co.  sold  at  foreclosure.   V.  93,  p.  173. 

On  Mch.  31  1911  Increased  auth.  com.  stock  from  $2,500,000  to«5.000.- 
•00  and  auth.  pref.  from  $1,250,000  to  $2,500,000. 

STOCK  AND  BONDS—        Date.        Interest.      Outstanding.      Maturity. 

Stock,  com.  $5,000,000  ($100) $4,3   0,000 

Pref.,  $2,500,000  7%  cum($100)   ...  Q-J  1 19.500  Oct  '1 1 .  1  H 

1st  mortgage,  gold,   $5,000,-/1908       5  g  FA  1,027.500   Aug.  1  1938 

000  ($500  and  $1,000)  _.c*  [Standard  Trust  Co..  N.  Y.  trus.   Int.  In  N.Y. 

Convertible  gold  notes cj    1908       5  F-A  202.500  Aug.  1  1918 

1  Standard  Trust  Co..  N.  Y..  Tr.  Int.  In  N.  Y. 
Yadkin  Rlv  l'ow  Co  1st  mtge!    1911        5  g  A-O  S, 500, 000    April  11941 

$15,000,000  g  (Si  .nofi)     c*  |  Int.  at  Old  Colony  Tr.  Co.,  Boston,  trustee 

Bonds. — $273,500  1st  M.  bonds  are  reserved  to  retire  conv.  gold  notes 
$500,000  are  for  exchange,  bond  for  bond,  for  bonds  of  othercompanles, 
certain  restrictions,  $203,000  are  in  treas.  and  remaining  bonds  arc 
for  improvements,  extensions,  &c,  at  80";,  of  cost  of  same.  lied,  as  a 
whole  or  In  pnri  for  s.  f.  on  Aug.  1  1913  or  any  Int.  (late  thereafter  at  105  and 
Int.  S.  f.  l",,  annuallv  of  bonds  out  from  Aug.  1  1913  to  Aug.  1  102.V 
thereafter  1H%.  See  V.  90.  p.  1361.  Conv.  notes  are  exchangeable  for 
1st  M.  bonds  at  par  at  option  of  company  when  annual  net  earnings  are 
at  least  twice  the  aim.  Int.  charge  upon  bds.  outst'gand  those  to  be  exch  ; 
$71.(100  are  in  treasury.  Remaining  bonds  of  Vail.  Rlv.  Pow.  Co. 
served  for  extensions,  &c.  llonds  have  Impt.  fund  of  u,"-„  of  bonds  out 
from  Aug.  1  Milt;  to  1920  Incl.,  1%  1921  to  1925;  1  H%  1926  to  1030  and 
2%   1931   to  1940       Sub],  to  call  .-is  a  whole  on  any  Int.  (lav  at  lo.r>  and  in t 

Dividend*.     On  pref.  1  J^%  quar.  from    July  1  1909  to  Jan.  2  1911.  Inel 
In  April  1911  dlv.  Increased  to  1  %  %  quar.  and  same  amount  paid  since  to 
and  Including  Oct.  1911. 

EARNINGS.     For  12  mos.  ending  Aug.  31  1911  (combined  properties) , 

gross.  $313,372:  net.  $125,965.      In  1909-10.  gross,  $307,477;  net.  $112,208. 

ROAD. — Owns  11  miles  of  track;  gauge.  4  ft.  8H  In.;  60-70-lb.  T;  5 
power  stations  and  3  sub-stations. 

OFFICERS  Pres.,  (has.  B.  Johnson,  Raleigh;  V.-P's.,  II.  if.  Carr  and 
8.  Clifford  Potter;  See.  and  Treas.,  |; .  P.Summcrson.  N.  Y.;  Gen.  Mgr.. 
If     II.  Carr.  Ualelgh.— V.  90.  p.  1361:  V.  92.  p.  185,  1177;  V.  93.  p.  166,  285. 


RICHMOND,  VA. 
VIRGINIA  RAILWAY  &  POWER  CO.— (See  Map  on  page  104.) 
ORGANIZATION,   -lncorp.  In  Virginia  on  July  1  1909,  and  Is  successor 

to  the  Virginia   Passenger   fc   Power  Co.  sold  at  foreclosure  Mnv   5   1909. 

T.  89.  p.  44.  105.      The  ((organization  was  under  plan  given  In  V.  87,  p.  3  17. 
On  July    I    1911    took   over   by  consolidation   the   Norfolk    fc    Portsmouth 

Trac.   Co.,  (into  which   was   merged    the    \orfolk    fc    Atlantic   Term     (  0     on 

June  30  nil  1 1  and  increased  its  stock  to  112,000.000  oom.  and  $8,000,000 
pref;    $150   Vs     Ry.  fc    Pow.  com.  was  exchanged  for  each  1100 

Portsm.  com  ;  the  pref.  was  exchanged  share  for  share      V  .  03,  p     lOfl 

history  of  Norf    <v  Portsm.  Trac   organisation  see  "Elec.  Rv    Sec  "  *><  June 

1911.    p.    8-1 


Through  acquisition  of  Norf.  &  Portsm.  Trac.  the  Va.  Ry.  &  Pow.  Co. 
acquired  the  lease  of  the  Norfolk  Ry.  &  Lt.  Co.  for  99  years  from  June  1 
1906,  under  terms  given  In  that  company's  statement  below.  Also  the  en- 
tire capital  ($100,000)  stock  and  ($1,000,000)  bonds  of  the  Norfolk  &  Ocean 
View  Railway  Co.  (19  miles). 

Owns  or  controls  through  lease  the  entire  street  railway,  electric  light  and 
power  business  in  Richmond,  Petersburg,  Norfolk,  Portsmouth  and  Berke- 
ley; an  interurban  railway  connecting  Richmond  and  Petersburg;  a  line 
from  Norfolk  to  Sewell's  Point,  where  connection  is  made  by  ferry  to  New- 
port News;  the  electric-light  business  of  Suffolk.  Va.;  the  ferry  to  Newport 
News,  with  one  steamboat;  the  ferry  to  Old  Point  Comfort,  with  two  steam- 
boats: the  City  Oas  Co.,  with  unlimited  franchises. 

Franchises. — The  Manchester  &  Petersburg  Ry.  franchises  are  perpetual. 
The  principal  railway  franchises  In  Richmond  expire  In  1926  and  1931. 
The  Interurban  railway  franchise  expires  In  1981.  The  water  power  rights 
In  Richmond  and  Petersburg  are  perpetual.  These  rights  are  only  partly 
utilized  and  are  capable  of  a  large  further  development.  The  more  im- 
portant rights  for  lighting  In  Richmond  expire  in  1827  and  1928  and  In  Man- 
chester In  1931.  The  Petersburg  lighting  franchises  perpetual.  V.  89.  p. 529. 
Franchises  for  street  railways  in  Portsmouth  expire  in  1926,  1927  and  1932. 
Street  railway  franchises  in  Norfolk  expire  in  1944.  The  electric-lighting 
franchise  in  Suffolk  expires  in  191T. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common.  $12,000,000  ($100) $12,000,500     

Preferred,  $8,000,000  ($100).. 8,000.000  July'   1,2^ 

First    and    refunding    mtge.f    1909       5  J-J  9,699,000  July    1  1934 

$15,000,000  g  ($1.000). .c*\  Equitable  Trust  Co..  N.  Y..  Trustee. 

Richmond    Railway    &    Elec-1    1890        5  68.000  July    1  1920 

trie  first  mortgage /Atlantic  Trust  Co..  New  York.  Trustee. 

Virginia  Electrical  Railway  &1 

Development    Co.    first       \   1899       5  g  J-J  644.000  Jan.    1  1929 

mortgage  $1,500,000 J      Bank  of  Richmond.  Inc.,  Trustee. 

Norf  &  Portsm  1st  mtge  $8,-J    1906        5  g  J-D  5,451,000  June  1  1936 

000,000  ($1,000),  gold  _  lint,  at  Baltimore  Trust  &  Guar.  Co.,  Trustee. 
Norf  &  Atlantic  Term  1st  mtg  I    1899        0  g  M-S  508,000  Mch  .  1  1929 

$500,000,  gold t Interest  at  Alex.  Brown  &  Sons,  Baltimore. 

Stock. — The  pref.  stock  Is  entitled  to  non-cum.  divs.  of  5%  up  to  Jan.  1 
1914  and  thereafter  to  non-cum.  divs.  up  to  6%.  Both  com. and  pref.  are 
listed  on  the  N.  Y.,  Phila.  and  Bait.  Stk.  Exchanges.  V.  92.  p.  882,  1033, 
1111.  1375;  V.  93,  p.  230.  See  official  statement  to  N.  Y.  Stock  Exchange, 
V.  92,  p.  1118. 

Bonds. — $712,000  of  the  first  and  ref.  bonds  are  reserved  to  retire  prior 
Hens  above  noted;  remaining  $4,589,000  reserved  for  future  Improvements 
subject  to  certain  restrictions.  Sinking  fund,  K%  semi-annually  of  bonds 
outstanding  from  1914  to  1919  and  H%  semi-annually  thereafter.  Bonds 
are  subject  to  call  at  105  and  int.  Int.  payable  In  N.  Y.  V.  92,  p.  1212. 
$856,000  Va.  Elec.  Ry.  &  Dev.  Co.  and  $55,000  Rich.  Rjr.  &  Elec.  bonds 
have  been  purchased  for  sinking  fund.  Unissued  Norf.  &  Portsm.  1st  M. 
bonds  of  1906  may  be  issued  for  acquisitions,  extensions  and  lmpts.,but  not 
over  $500,000  in  any  one  year.  A  sk.  fd.  of  M%  per  ann.  of  outstanding 
bonds  commences  on  June  16  1.916,  which  Is  to  be  Invested  in  the  bonds. 
Are  subject  to  call  at  HO  and  Int.  on  any  Int.  date  upon  60  days'  notice. 
Bonds  are  listed  on  Phila.,  Boston,  Bait.  and  Pittsb.  Stock  Exchanges. 
V.   83.  p.  492. 

Dividends.— Op  pref.  1st  div. — 1  H% — s-ald  July  1  111*.  In  1911.  Jan., 
Zy2%:  July,  2H%- 

EARNINGS. — For  year  ending  Jnne  30: 

-Va.  Ry.  <fc  Pots.  C»-    -Norfolk  <fc  Portsm'h- 
1910-11.        1909-10.        1910-11.        1909-10. 

Fare   passengers 35,027,363   $2,398,480  22.795,280  21,205.913 

Free    passengers 114,403,6431       445,951  630,852         639,711 

Transfers    j  (1*. 647. 102     1,»64,027     2,018,287 

49.430.806   45.291.531    25.390,159   23,863.913 

Gross  earnings $2,244,588  $2,058,605  $2,091,616  $1,920,841 

Operating  expenses 1,129.271      1.023. 72»      1,212,404      1,110,489 

Net  earnings $1,115,317  $1,034,872       $872,212       $810,352 

Other   Income 46,292  33,l«t  

Net  Income $1,161,613  $1,068,036       $879,212       $810,352 

Taxes,  interest,  Ac 653,363         648,818         743,579         777,216 

Surplus $508,250       $412,718       $135,633         $33,136 

ROAD. — The  company  operates  about  261.24  miles  of  track;  it  owns  real 
estate,  Including  valuable  park  properties.  Ralls.  95,  109-lb.  girder  and 
60,  70  and  80-lb.  T.     Has  589  cars  and  2  locomotives. 

OFFICERS. — Chairman  of  Board,  Frank  Jay  Gould,  New  York;  Pres., 
Wm.  Northrop,  Richmond;  V.-Ps..  Fritz  Sltterdlng.  Richmond,  and  R. 
Lancaster  Williams;  V.-P.  and  Gen.  Counsel.  Henry  W.  Anderson,  Rich- 
mond: Sec.  &  Treas.,  Guy  Phillips,  New  York;  Asst.  Sec.  and  Treas.,  Geo. 
B.  Williams  Richmond;  Aud.,  W.  J.  Kehl.  General  office,  Richmond,  Va. 
New  York  office,  165  Broadway. — V.  88.  p.  1129,  1314;  V.  89,  p.  44.  105, 
226,  287,  529:  V.  90.  p.  1492,  1678;  V.  91,  p.  132$;  V.  98.  p.  456.  528,  882, 
957,  1033,  1111,  1180,  1312,  1375.  1437;  T.  98.  p.  47,  106,  230,  409. 

(1)   Norfolk  Railway  &  Light. 

Lease. — Was  leased  on  June  1  1906  to  Norfolk  &  Portsmouth  Traction  Co. 
(since  consol.  with  Va.  Ry.  &  Pow.  Co.)  for  99  years,  lessee  to  pay  as  rental 
(In  addition  to  all  fixed  charges)  on  Jnne  1  1206,  Dec.  1  1906  and  Junel 
907,  $16,500  on  each  date;  Dec.  1  1907  and  June  1  1908,  $24,750  on  each 
date;  Dec.  1908,  June  1909,  Dec.  1809  and  June  1910.  $33,000  on  each  date: 
Dec.  1910,  June  1911,  Dec.  1911  and  June  1212.  $41,250  on  each  date: 
Dec.  1912  and  thereafter,  $49,500  on  each  June  1  and  Dec.  1.  V. 82. p.  1323. 

ORGANIZATION. — Incorporated  In  Virginia  on  Nov.  2  1899  as  a  con- 
solidation of  the  following.  Norfolk  Street  RR..  Norfolk  &  Ocean  View  Ry.. 
Virginia  Klectrle  Co.  and  the  Berkeley  Light  &  Power  Co  Own  entire 
stock  of  the  Norfolk  Light  Heat  &  Power  Co.  Street  railway  franchises 
expire  in  1 944 ,  except  a  sm  all  portion  of  mileage  In  Norfolk  .which  expires  In 
1934.  Electric  right  franchise  expires  In  1930.  The  company  controls  the 
street  railway,  electric  lighting  and  power  business  of  the  city  of  Norfolk 
and  owns  a  line  of  railway  and  steamers  to  Old  Point  Comfort'  also  owns 
4,011  shares  out  of  5.000  shares  of  the  stock  of  the  City  Gas  Co. of  Norfolk: 
remaining  98<l  shares  are  owned  by  th"  VlrelnlS  Railway  &  Power  Co. 
On  Aug.  30  1904  the  City  Gas  Co.  purchased  the  Berkeley  Gas  Co.  V.  79, 
p.  968.     Stock  Is  listed  on  the  Philadelphia  Stcck  Kxchange 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $1,650,000  ($25) $1,650,000      June'11.2^ 

Norfolk  City  first  mortgage,/    1888       6  g  J-J  125.000        Jan  I    1913 

gold   ($1.000) .cllnt.  at  Mercantile  Tr.  Co.,  N.Y.  City.  Trust. 

Virginia  Klectrle  Co  first  mtgej    1898        5AO  20,000   April  1  1928 

$500,000,  gold  ($1,000).  ..lint,  at  U.  S.  Mtge.  &  Tr.  Co.,  N.  Y..  Trustee. 
Norfolk  Street  first  cons  mtge./    1898        5  g  J-J  915.000  Jan.    11944 

$1,000,000  gold  ($1,000). cllnt.  at  Merc.  Tr.  &  Dep.  Co..  Bait.,  Trustee. 
Norfolk  Ry  &  Lt  first  cons  M/    1899        5  g  M  N         2.940.000   Nov.  1    1949 

$4.000.000,g($l,000)  sf-.c'llnt.  at  International  Tr.  Co..  Baltimore.  Tr. 
Car  equipment  certificates •  10.000       See  text. 

Bonds. — Of  the  first  consol.  mtge..  $1,060,000  Is  reserved  to  retire  out- 
standing bonds.  Sinkino  fund  began  Nov.  1  1U09,  and  provides  for  the  pur- 
chase of  1  %  of  outstanding  bonds  each  year  at  1 10  or  less.  See  V.  70,  p. 584. 
The  car  equipment  certificates  mature  $2,500  annually  to  .Tunc  1   1  Bl 5. 

ROAD  AND  EQUIPMENT.— Owns  55.80  miles  of  track.  Gauge.  5  ft. 
2H  In.  and  4  ft.  8  4  In.;  60  to  90-lb.  rails.  Owns  1  steadier  which  operates 
to  Old  Point  Comfort,  and  extensive  real  estate  and  buildings  at  Ocean 
View.   Including   large   hotel,   theatre,   pavilion,   restaurant.    &0 

OFFICERS. — Pres..  R.  Lancaster  Williams;  1st  V.-P.,  Caldwell  Hardy; 
2d  V.-P..  E.  C.  Hathaway;  Sec.  &  Treas..  W.  J.  Kehl.— V.  81.  p.  508;  V. 
82.   p.   752.   1041,   1323. .     

ROCHESTER.  N.  Y 

NEW  YORK  STATE  R  \IL\VA  YS.—  See  Mav  on  pnar  l  or,.— Of  the  com 
mon  stock,  $13,604,900  Is  owned   by  the  N.  Y.  Cent.   A;  Hud.  River  UK. 

ORGANIZATION. — Incorporated  In  New  York  on  March  22   1909  as  a 
consolidation  of  the  Rochester  Hv    CO.,  the  Rochester  fc  Sodus  Hay  R 
and  the  Rnch.  fc  Eastern  Rapid  Ry.  CO.,  as  per  plan  V.  88,  p.  53.  823.  946. 

The  Rochester  Railway  was  a  consolidation  of  the  Rochester  City  A 
Hilgliton  RR  .  the  Cross  Town  RR.  and  the  South  Park  1(11.,  and 
the  Rochester  Klectrle  Ry.  from  July  I  1894  for  50  years,  at  a  rental  of 
1%  on  $200,000  stock,  and  whenever  gross  receipts  exceed  $55,000,  one- 
quarter  of  such  excess:  also  leased  the  Rochester  &  Suburban  Ry.  (Sumnier- 
vllle  Division.) 
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On  Men.  10  1910  Pub.  Ser.  Comm.  authorized  an  Increase  In  stock  from 
$23,140,200  to  $23,860,200  to  be  used  to  take  over  the  Rochester  &  Subur- 
ban Ry.  (stock  $420,000),  the  Rochester  Electric  Ry.  (stock  $200,000)  and 
the  Ontario  Light  &  Traction  Co.  (stock  $100,000),  which  controls  the 
Canandaigua  Gas  Lt.Co..and  also  granted  authority  to  execute  mortgage 
for  $35,000,000  and  to  issue  $4,508,634  ($4,500,000  out)  bonds  at  present. 
See  V.  90,  p.  914.  1425.  For  purposes  of  issues,  see  V.  88,  p.  1500;  V.  90, 
p.  914 

The  following  is  a  list  of  the  stocks  owned  by  the  New  York  State  Railways 

Schenectady  Railway  Co $2,050,000  or    50%        of  whole  am. 

Utica  &  Mohawk  Valley  Railway  Co ..   7,500,000  "  100% 

Oneida  Railway  Co 1,922,700"     96.13%      " 

Syracuse  Rapid  Transit  Railway  Co_-  3,899,400  "     67.81%      " 
Rochester  Driving  Park  Association...  1,000"       2.00%      " 

Glen  Haven  Improvement  Co 14,500  "  100.00% 

Rochester  &  Suburban  Railway  Co...       400,800"     95.42/6      " 

Ontario  Light  &  Traction  Co__ 100,000  "  100.00% 

Rochester  Electric  Railway  Co ..       173,900'      86.95%      " 

The  Rochesf.i  &  Eastern  Rapid  Ry.  Co.,  previous  to  consolidation,  In- 
creased its  stock  from  $1,500,000  to  $15,290,200  and  purchased  from  N.  Y. 
C.  &  H.  R.  RR.Co.and  Cent.Ry.  Syndicate  the  stocks  of  the  first  four  com- 
panies above,  ownership  of  which  is  now  vested  in  the  N.  Y.  State  Railways. 

Franchises  In  Rochester  are  practically  perpetual  and  exclusive,  witb 
exception  .if  a  few  extensions  which  run  for  50  years. 

Contract  for  Power. — Power  for  all  lines  is  supplied  under  a  long-term  con- 
tract with  the  Roch.  Ry.  &  Lt.  Co.,  whose  entire  com.  stock  is  owned  by 
Mohawk  Valley  Co.  (in  turn  owned  by  N.  Y.  C.  &  H.  R.  RR.) .  The  Roch. 
Ry.  &  Lt.  Co.  has  the  following  securities:  Stock  auth.  and  issued,  $6,500,- 
000  com.  and  $3,000,000  pref.  Consol.  M.  5s,  dated  1904,  auth.,  $16,000,- 
000:  issued.  $9,401,000.  See  V.  92,  p.  730.  In  addition  to  being  a  lien 
on  property,  these  bonds  are  secured  by  depositof  $4,500,000  N.  Y.  State 
Rys.  1st  consols.     V.  92,  p.  726. 

STOCK  AND  BONDS —         Dale.     Interest.       Outstanding.     Maturity 

Common  $19,997,700 Q-J  $19,952,100    Oet'11,1^ 

Pref  $3,862,500  ($100)  5%  cum  _.    .  QJ  3,862,500    Oct'U.lH 

1st    consol    mtge.    Series    A,    f  1910       5  M-N  4,500,000  May   1  1960 

$35,000,000  gold  ($1,000)  ..•(Security  Trust   Co.,    Rochester,   trustee. 
[Interest  at  Treasurer's  office.  New  York. 
Rochester    Ry    Consolidatedl    1890  5  g  A-O  2,700,000   April  1  1930 

Mortgage  $3,000,000   ($1,-  \Interest  at  Treasurer's  office.  New  York. 

000)    gold        .  c*  I  Mercantile  Trust  Co.,  New  York,  Trustee. 

Roch   Rv   2d   M,   $1,500,000)    1893        5  g  J-D  1,499,000   Dec.    1  1933 

gold  ($1,000)    c*JInt.  at  Security  Tr.  Co.,  Rochester,  Trustee. 

Rochester  City  &  B  1st  mtge)    1889       6  A-O  175,000   April  1  1919 

$500,000  ($500) /Interest  at  Rochester  Trust  &  Safe  Dep.  Co. 

Real  estate  mortgages 43,000     

Stock. — Preferred  stock  can  be  Increased  only  with  consent  of  two- 
thirds  of  outstanding  preferred  stock,  and  holders  are  to  have  right  to  take 
their  proportionate  shares  of  such  Increase.  Stock  Is  subject  to  call  at  110 
upon  anv  dividend  day  on  30  days'  notice.  V.  88,  p.  945.  Is  listed  on 
N.  Y.  Stock  Exchange.     See  official  statement,  V.  92,  p.  951. 

Bonds. — No  part  of  first  consolidated  mortgage  issue  exceeding  $5,- 
000,000  (except  for  refunding  existing  mortgage  bonds)  shall  be  Issued 
unless  Income  after  deducting  all  charges,  Including  Interest  on  bonds  to 
be  Issued,  shall  have  equaled  annually  at  least  1  %  times  the  amount  of  dlv. 
charge  on  pref.  stock  in  each  of  the  two  years  Immediately  preceding  the 
Issue  of  such  additional  bonds.  $4,375,000  are  reserved  for  prior  liens. 
$300,000  Roch.  Ry.  consol.  mtge.  bonds  are  reserved  to  retire  the  Roch. 
City  &  B.  RR.  bonds.  The  $4,500,000  out.  are  deposited  as  additional 
security  for  Roch.  Ry.  &  Lt.  Co.  bonds  (V.  92,  p.  726).  See  text  above. 
The  Roch.  Ry.  2d  mtge.  bonds  cannot  be  called. 

Dividends. — 1  H%  on  pref.  paid  July  1909  and  quar.  since  to  and  includ- 
ing Oct.  1911.  On  com.,  initial  div. — 1H% — paid  July  1910  and  quar. 
since  to  and  incl.  Oct.  1911. 

EARNINGS. — Combined  earnings  of  Rochester  Ry.  (Including  Rochester 
&  Sodus  Bay  Ry.  and  other  roads  then  controlled)  and  Rochester  &  Eastern 
Rapid  Ry.  (excluding  controlled  Utica  &  Mohawk  Valley  Ry.,  Oneida  Ry., 
Syracuse  Rap.  Tran.  and  Schenectady  Ry.)  for  year  ending  June  SO  1911, 
gross,  $3,552,461;  net.  SI. 487. 161;  other  income,  $608,805;  charges, 
$824,798;  dividends,  Si. 670, 281;  deficit.  $399,113. 

ROAD. — Operates  149.09  miles  of  railway,  of  which  137.50  miles  owned 
and  11.59  miles  leased.  Of  the  149.09  miles  operated.  59.56  miles  are  in 
Rochester  and  89.53  miles  in  streets  and  on  private  right  of  way  In  vicinity 
of  Rochester.  Miles  of  railway  owned,  leased  and  operated  by  subsld.  cos.. 
in  addition  to  mileage  operated  directly  by  N.  Y.  State  Rys. 

Company —  Owned.     Leased.  Operated. 

a  Rochester  Electric  Railway 4.80  

O  Rochester  &  Suburban  Railway 10.43  5.87 

a  Ontario  Light  &  Traction  Co.. 2.23  

Utica  &  Mohawk  Valley  Railway 66.65  12.05  78  70 

Oneida  Railway  Co 6.72  42.80  49.52 

Syracuse  Rapid  Transit  Railway. 45.39  6.44  51.83 

c  Schenectady  Railway  Co 59.78  9.58  69.36 

d  East  Side  Traction  Co 6.44  


Total .202.44  70.87  255.28 

a  Leased  to  N.  Y.  State  Rys.     b  Leases  4.56  miles  to  N.  Y.  State  Rys. 

e  N.  Y.  State  Rys.  owns  a  half  Interest,  d  Leased  to  Syracuse  Rap.  Tr.  Ry. 
OFFICERS. — Pres..  Horace  E.  Andrews,  New  York;  V.-Prests.,  John 

Carstensen.   William   K.  Vanderbllt  Jr..  Waiter  N.   Kernan.   E.  J.  Cook, 

C.  Loomls  Allen:  Treas.,  Edward  L.  Rosslter,  N.  Y.;  Sec.  &  Aud.,  J.  C. 

Collins,  Rochester;  Asst.  Treas..  C.  A.  Tucker.  Rochester;  Gen.  Aud.,  R.  A. 

White:  Asst.  Sec.  and  Asst.  Gen.  Aud.,  A.  L.  Linn  Jr.,  N.  Y. — V.  88,  p.  53, 

686.  823.  045,  1500;  V.  90,  p.  698.  914,  1296,    1425;  V.  91,  p.  1711:  V.  92, 

p,    527,    720.    951. 

(1)      Utica  &  Mohawk  Valley  Ry. — Trolley. 

In  Dec.  1905  control  of  this  road  wis  obtained  by  the  Mohawk  Valley  Co. 
Latter  company,  however,  In  1908  disposed  of  Its  holdings  as  per  plan  In 
V.  87,  p.  286.  Entire  stock  Is  now  held  by  New  York  State  Rys.  It  Is 
proposed  to  merge  Oneida  Ry.  Into  same. 

ORGANIZATION. — Chartered  on  Nov.  27  1901  as  a  consolidation  of  the 
Utica  Belt  Line  St.  RR.,  the  Tltlca  Suburban  Ry.,  the  Frankfort  &  IMIca 
St.  Ry..  the  Little  Falls  &  Herkimer  Street  Rv..  the  Utica  &  Mohawk  RR., 
the  Deerllcld  &  Utica  RR.  and  the  Herkimer  Mohawk  Ilion  &  Frankfort 
Elec.  Ry.  V.  73,  p.  1209.  Leases  a  portion  of  the  Utica  Clinton  &  Blng- 
hamton  RR.  at  a  rental  of  $15,000,  the  lease  being  dated  1886  and  running 
99  years.  Franchises  perpetual.  In  March  1905  made  new  contract  for 
power.  V.  80,  p.  1236  On  June  29  1907  the  Rome  City  Street  Ry.  was 
merged  Into  this  company,  stockholders  of  former  company  receiving  for 
their  stock  Utica  &  Mohawk  Valley  stock  at  par. 


STOCK  AND  BONDS—         Date.         Jntrrrst. 

Stock,  com   ($100).  $5,000  000    Q-M31 

Stock,    pref,    5%    non-cum.)    5QM31 

$2,500,000   ($100) J 

Utica  &  Mohawk  Vail   1st  M)    1901     4  Mg  M  S 

$4,000,000    cold    ($1,000)  ^Interest  at  Harris, 

c* cannot  be  called  I      York  Trust  Co., 

Utica   Relt    1st  mtg  $500.0001     1RK9        5  M  N 


Outstanding         Maturity 
$5,000,000  j'ne.'l  1  M  % 

2,500.000  J'nc.  '11.   1  M 
2.268.000    Sept    1    1041 

Forbes  A  Co.,  N  .  Y  ,;  New 
New  York,  trustee. 

500.000    Nov     1    1939 


gold   ($1  .000) /  Interest  at  N.  Y.  Trust  Co.,  N.  Y..  trustee. 

Utica    Belt    2d   mtg   $200,000)     1891  5.1  J  89,000      .Tan    1    1931 

gold  ((500)  .    ej  Interest  at  N.  Y.  Trust  Co.,  N.  Y..  trustee 

Herk    Mo   Illon    &   Frankfort)    1895       5  g  .T-.I  150.000  Jan     1  1926 

mtge  gold  ($1.000) c*l  Int.at  Farmers' Loan  ATrCo..  N.  Y..  Trust 

Bonds.— Of  the  new  $4,000,000  mortgage,  $689,000  are  reserved  for  under- 
lying liens,  and  the  remainder  ($1  ,043.000)  for  future  additions  at  the  rate 
of  75%  of  cost,  but  only  when  net  earnings  for  preceding  year  amount  to 
double  the  Interest  charge  on  all  bonds.  Including  those  to  be  Issued.  V.  73. 
p  1265.  The  $161,000  unissued  2d  mort.  bonds  of  Utlca  Belt  Line  have 
been  canceled. 

Dividends.— On  pref.  stock  In  1906,  5%:  In  1907,  4%:  In  1908,  5%;  In 
1909.  :,'•;,    iii  loin.  :>-;,:   In  1911,  Jan.,  1 X:  Men.  31.  1  H:   June  30,  i  W.On 

com..   1907.  .|";,;  1908.  8%;   1910.  2  %  ;  in  1  9  1  1  .  M  a  icli .    j  .  "„  :  June  30, 

ROAD.— The  consolidated  road  owns  and  operates  about  127  miles  of 
track  (Including  Rome  City  St.  Ry.,  6.86  miles).  Runs  from  Utlen  to 
Rome;  from  Httca  to  Little  Falln:  from  Utlca  to  Clinton,  and  to  New  York 
Mills.  Double  track.  80  lb.  T  *nd  95-lb.  girder  rail.  Has  141  motor  and 
23  other  can.  Connects  at  Mohawk  with  the  tracks  of  the  Onconta  & 
Mohawk  Valley  RR.  Co. 

EARNINGS.      For  rune  30   1011,   gross,   (1,296.718     net, 

1593  tnc,;  other  Income,   $1,936;  charges,   $294,904;  dividends,   $225,000 
nrplus,  $7:,.  138. 


OFFICERS. — President.  Horace  E.  Andrews,  New  York:  Vice-Presidents 
John  Carstensen  and  W.  K.  Vanderbilt  Jr.,  N.  Y.;  V.-P.  and  General 
Mgr.,  C.  Loomis  Allen;  Treas.,  Charles  B.  Rogers,  Utica;  Asst.  Treas.,  E.  L. 
Rosslter,  N.  Y.:  Sec,  Walter  N.  Kernan,  Utica;  Gen.  Aud.,  R.  A.  White; 
Asst.  Sec.  and  Asst.  Gen.  Aud.,  A.  L.  Linn  Jr.,  N.  Y.;  Aud.,  J.  M.  Joel, 
Utica.— V.  82.  p.  161;  V.  88,  p.  54. 

(2)  Oneida  Railway  Co. 

Has  $2,000,000  capital  stock,  of  which  96.13%  Is  owned  by  the  N.  Y. 
State  Rys.  No  bonds.  Has  trackage  agreement  over  the  West  Shore  RR. 
between  Utlca  and  Syracuse  and  operates  114  miles  of  track.  It  is  planned 
to  consolidate  this  road  with  the  Utica  &  Mohawk  Valley  Ry. 

(3)  Syracuse  Rapid  Transit  Ry. 

Formerly  controlled  by  Mohawk  Valley  Co.,  but  latter  company  disposed 
of  Its  holdings  to  New  York  Central  as  per  plan  described  In  V.  87,  p.  546. 
Now  controlled  by  New  York  State  Rys..  which  owns  67.81%  of  stock. 
See  V.  88,  p.  54. 

ORGANIZATION. — Incorporated  May  21  1896  per  plan  In  V.  62,  p.  644. 
On  June  1  1899  leased  East  Side  Traction  for  99  years  at  a  rental  of  $12,500 
per  annum;  also  owns  all  of  the  ($300,000)  capital  stock  of  the  com- 
pany. Franchises  perpetual.  In  Jan.  1902  the  first  mortgage  bonds 
were  listed  on  the  Philadelphia  Stock  Exchange.  In  May  1905  leased  the 
franchises  and  rights  of  way  of  the  Syracuse  &  Oneida  Lake  Ry.  for  999 
years  at  $1  per  year. 

On  Jan.  14  1911  Pub.  Serv.  Comm.,  2d  Dist.,  auth.  an  additional  $1,750,- 
000  (since  issued)  pref.  stock,  chiefly  to  retire  $1,660,000  promissory  notes 
owned  by  N.  Y.  State  Rys.     V.  91,  p.  1712;  V.  92,  p.  190. 

STOCK  AND  BONDS —         Date.        Interest.    Outstanding.        Maturity. 

Common  $2,750,000  ($100) $2,750,000  Feb '09,  3% 

Preferred  6%  non-cum  ($100). Q-J  3,000,000  July'll ,  1  H 

First   mtg    ($3,250,000)    gold)    1896  5gMS        2.500,000   Men   1    1946 

($1 .000) c*/  Guaranty  Trust  Co. ,  New  York .  trustee. 

Second  mtg  $750 ,000  ($1,000))    1900  5gJJ  654,000. Tan    1    1930 

gold     c*J  Int.  at  Citizens  Sav.  &  Tr.  Co..  Cleve..  trustee. 

People's    RR    first  mortgage,  f  1891  5JJ  750,000   Jan    1    1921 

gold   1  Interest  at  Merchants'  Nat.  Bank.  Syracuse. 

East  Side  Traction  first  mtg)    1899  5  J  D  250,000     June  1  1929 

$250  000  ($1 .000)  gold  _ .  J  Int.  at  Citizens  Sav.  &  Tr.  Co.,  Cleve.,  trustee. 
Loans  payable  June  30  1911 75,000     

Bonds. — The  Rapid  Transit  mtg  of  1896  Is  for  $3,250,000,  of  which 
$750,000  of  bonds  Is  reserved  to  retire  the  People's  RR.  firsts.  Of  the  sec- 
ond mtg  bonds  $96,000  are  In  the  company's  treasury:  these  bonds  are 
sublect  to  call  on  any  Interest  date. 

Dividends. — First  dividend,  1%  on  pref.  stock,  was  paid  April  1  1903; 
al<=o  1%  July  1  and  Oct.  1;  In  1904.  4%:  In  1905.  4H%:  In  1906.  h\£%: 
1907  to  1910,  incl.,  6%  annually.  In  191 1 ,  Jan.,  1  M%  :  Apr.,  1  hi%  ■  On 
common,  first  div.,  3%,  paid  Feb.  1  1908;  in  1909,  Feb.,  3%. 

Latest  Earnings. — For  year  ending  June  30  1911,  gross.  $400,656;  net, 
$149,576:  fixed  charges,  $74,257;  divs.,  $43,797;  surplus,  $31,522. 

REPORT. — For  years  ending  Dec.  31: 
Year.  Gross.  Net.  Fixed  Chnes.        Divs.  Surplus. 

1910            -    .$1,545,842  $619,175  $388,061        $187,422  $43,692 

1909 1,417,987  451,081  380,294  70,188  599 

ROAD. — Owns  and  operates  78. 18  miles  of  track;  leases  10.8  '  miles;  total; 
89.02  miles.  Ralls,  90-lb.  girder  In  city  and  85  1b.  T  In  suburbs.  Has 
179  cars,  11  snow-plows,  3  sweepers,  10  construction,  1  express  car  and  3 
service  cars. 

OFFICERS. — President,  Horace  E.  Andrews,  New  York;  Vice-Presi- 
dents, John  Carstensen,  Wm.  K.  Vanderbilt  Jr.,  New  York;  Vice-Pres.  and 
Gen.  Mgr.,  C.  Loomis  Allen,  Syracuse:  Sec.  and  Treas.,  T.  H.  Conderman, 
Philadelphia;  Asst.  Sec.  &  Asst.  Gen.  Aud.,  A.  L.  Linn  Jr.,  N.  Y.;  Gen.  Aud. 
R.  A.  White,  N.  Y.;  Asst.  Treas.,  E.  L.  Rosslter,  N.  Y.:  Aud..  J.  M.  Joel. 
Utica. — V.  87,  p.  546;  V.  88,  p.  54,  507:  V.  91,  p.  1712;  V.  92,  p.  190. 

(4)  Schenectady  Railwav. —  A  trolley  road. 

Entire  stock  was  purchased  In  Feb.  1905  jointly  by  the  N.  Y.  Central 
&H.R.  RR.  and  the  Del.  &  Hud.  Co.,  one-half  by  each.  V.  80.  p.  652. 
The  former  company  transferred  Its  Interest  to  the  Mohawk  Valley  Co.. 
which  latter,  however,  in  1908  transferred  the  stock  back  again  to  New 
York  Central  as  per  plan  In  V.  87.  p.  286,  545,  and  stock  Is  now  held  by 
New  York  State  Rys.  as  per  plan  V.  88,  p.  54. 

ORGANIZATION. — Incorporated  In  New  York.  A  reorganization  on 
Feb.  11  1895  of  the  Schenectady  Street  Ry.  Co..  which  was  chartered  In 
1886.  Controls  the  entire  street  railway  business  In  Schenectady  and  sub- 
urbs. Has  trackage  rights  over  the  United  Traction  Co.'s  tracks  into  Al- 
bany and  Trov.  Franchises  perpetual.  Formerly  owned  all  the  stock  of 
the  Schenectadv  Illuminating  Co..  which  was  deposited  as  additional  secur- 
ity for  the  bonds  of  1901;  also  entire  stock  of  the  Mohawk  Gas  Co.,  de- 
posited under  consolidated  mortgage.  On  Aug.  1  1904,  however,  the  com- 
pany assigned  and  sold  Its  assets  relating  to  Schenectady  Illuminating  Co 
and  Mohawk  Gas  Co..  and  the  Schenectady  Illuminating  Co.  assumed  re- 
sponsibility for  the  liabilities  relating  to  It  and  the  Mohawk  Gas  Co.  Among 
other  liabilities  assumed  by  the  Schenectady  Illuminating  Co.  are  the  1,000 
consolidated  mortgage  bonds  of  this  company,  numbers  2,001  to  3.000  In- 
clusive, of  $1,000  each,  aggregating  $1,000,000,  and  which  are  the  only 
bonds  outstanding  under  the  consolladted  mortgage  of  the  Schenectady  Ry. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.       Maturity 

Stock  $7,000,000  ($100) $4,100,000  June  '11,1  Vi 

1st  mortgage  $2,000,000  gold  f   1901      AV2  g  M-S        2,000.000  Sept   1  1941 

($1.000) c'Unt.  at  Mercantile  Trust  Co.,  N.  Y.,  Trustee. 

I  May  be  red.  on  &  aft.  Sept.  1  1911  atllO&lnt. 
Cons     mortgage     $7.500, OOOf   1903     4  ^  g  M-N      See  text.   May    1  1953. 

gold  ($1.000) c*(U.  S.  Mortgage  &  Trust  Co..  N.  Y.,  Trustee. 

lint,  and  prin.  at  Harris,  Forbes  &  Co.,  X.  Y. 

Bonas. — Under  the  arrangement  with  the  Schenectady  Ilium.  Co.  noted 
above,  no  more  bonds  can  be  Issued  under  the  $7,500,000  consol.  mtge.  be- 
yond the  $1 ,000,000  now  outstanding.  A  sinking  fund  of  1  %  of  bonds  out- 
standing (Including  the  first  mtge.  bonds)  commences  In  20  years,  to  be  used 
to  retire  either  Issue  of  bonds.     See  V.  76   p.  266    1086. 

Dividends. — initial  div.— 2H% — in  1906;  1907  and  1908,  none:  in 
1909.  4%:  In   1910,   6  H%. 

EARNINGS. — For  year  ending  June  30  1911,  gross,  $1,101,600;  net. 
$489,719;  charges,  $143,736:  dividends.  $225,500;  surplus.  $120,483. 

ROAD. — Operates  l-'>3.84  miles  of  track,  Including  extensions  to  Albany, 
Troy,  Ballston,  &c.  Has  trackage  rights  on  18.66  miles.  70,  75,  78  and 
80-lb.  T.  and  girder  rail.  The  Delaware  &  Hudson  completed  July  4  1907 
an  additional  track  on  Its  own  right  of  way  from  Ballston  to  Sr.ratoga,  to 
be  operated  by  electricity  In  connection  with  the  Schenectady  Ry.  Mas 
agreement  with  Fonda  Johnstown  &  Olovcrsvlllc  Ry.  Co.  (electric  division) 
whereby  latter  company  operates  Its  ears  Into  Schenectady  Does  a 
package  express  business  through  controlled  Electric  Express  Co.  Operates 
168  motor  and  33  other  cars. 

OFFICERS.— Pres.,  Clifford  S.  Sims:  V.-P.,  Horace  E.  Andrews;  Gen* 
Mgr..  E.  F.  Peck;  Sec,  Treas.  and  Purch.  Agt.,  J.  H.    Aitkin;  Gen.  Aud.. 

A.  L.  Linn  Jr.,  New  York;  Aud.,  F.  E.  Belleville.— V.  80.  p.  652;  V.  82' 
p.  569,  1380:  V.  83.  p.  214;  V.  88,  p.  54. 

(5)  Rochester  &  Suburban  Ry. —  A  trolley  road. 

Formerly  controlled  by  Mohawk  Val.  Co.  but  latter  company  disposed 
of  Its  holdings  to  N.  Y.  Central  as  per  plan  In  V.  87.  p.  286,  545,  and  V.  88. 
p.  53.     In  Mch.  1910  the  N.  Y.  State  Rys.  acquired  95.42%  of  the  stock. 

ORGANIZATION. — Incorporated  on  Jan.  30   1900  as  a  successor  of  the 
Rochester  &  Irondequolt  RR.      On  Aug.  25  inoo  acquired  the  entire  capital 
stock  of  the  Roch.  &  Lake  Ont.  Ry  Co.  and  consolidated  with  lt.    The  | 
running  from  Roch    to  Summervllle  is  leased  to  the  N.  v    state  Rys    Co 

STOCK   AND    BONDS—       Date.         Interest.     Outstanding.       Maturity. 

Stock,  com.  $70,000  ($100) (70.000 

Pref.  5%  cum,  $350,000  ($100)    350.000      

1st  mortgage,  $450,000,  gold)    1900        5  g  J-.T  (See  text]  .Tidy  1  1930 

($1.000) c'/lnt.  at  Roch.  Tr.  &  s.  Dep.  Co..  Trustee. 

Bonds.  —  Bonds  are  Issued  and  aro  held  by  the  trustee  as  security  for 
loan  .  which  on  Sept   l    idii   were  $450,000. 

EARNINGS,  For  year  ending  June  30  1911,  gross,  $70,018;  net,  $32,- 
94. 1    other  Income,  $11,444  (47,911    deficit,  (3,524. 

ROAD. — Comprises  1  I  ,83  m.  of  track  from  Rochester  to  Sea  Breeze  and 
from    Rochester   to   Summervllle.    but    Summeivllle    branch    (4.80    miles   of 

track)  leased  to  the  New  York  State  Rys.  Co. 

OPFIOBRS. —  Pres.,  Horace  E.  Andrews.  New  York;  V.  P..  \V .   K.  Van 

derblll  Jr.;  den,  Aud.,  R.  a.  White;  Sec.  and  And..  J.  c.  Collins;  Treas.. 

B.  L.  Rosslter:  Asst.  Treas..  0.  A.  Tucker.  Rochester:  Gen.  Mgr..  E.  J. 
Cook:  Asst.  See.  and  Asst.  Gen.  Aud..  A.  L.  Linn  Jr. — V.  70,  p.  231; 
A-  71.  p,  099:   V.  80.  p.   1729. 
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ROCHESTER   &   MANITOU   RR. 

ORG  \.\  IZATlON        Incorporated  on  Aug.  12  1908.  Acquired  property  of 
the    Rochester    Charlotte    &    Manltou.    no  Id    at   foreclosure   July    21    11)08. 

STOCK    AND  BONDS—         /M/c         Interest.      Outstanding.       Maturity. 

Stock  $60. 000  ($1 ooi too. 000 

First   mortgage   $60,000  gold!    1900        5  g  M  \  10      May    1   1929 

($500  unci  $1  ,000)  0*J  Int.  <it  Security  Trust  Co.,  Rochester,  trustee 

BONDS.  —  No  sinking  fund.      Honds  are  subject  to  call  at  10  J  and  Interest 
on  or  after   May    1    11)14   on   8   weeks'   notice. 

ROAD.  —  Huns  from  Charlotte  (on  Lake  Ontario)  to  Manltou  Heach,  7  H 
miles. 

OFFICERS,     i 'res ..    Henrj    \v    uvdH:  Sec.  and  Treas.,    Kendall   B. 

Castle;  Supt.,   Geo.   II.   Wcgman.— V.  87.   p.   MS;    V.  88.   p.    1.111. 


ROCKLAND,  ME. 
ROCKLAND    THOMASTON    &    CAMDEN    STREET    RAILWAY.— An 

electric  road. 

In  Keb.  1901  consolidated  with  the  Knox  Gas  4  Klectrlc  Co.,  and  made  a 
new  mortgage  for  $800,000,  from  the  proceeds  of  which  the  old  bond  Issues 
of  both   companies  were   retired. 

STOCK   AND   BONDS—       Date.        Interest.     Outstanding.      Maturity. 

Stock.  $400,000  (J100) $400,000    1910-11.5% 

1st  mortgage.  $800,000,  gold!    1901        4  g  J-J  800,000  Jan    1    1921 

($600  and  $1.000) c/ Int.  at  Union  S.  D.  4Tr.Co.,  Portland .Trus. 

Bonds. — No  sinking  fund  and  bonds  cannot  be  called. 

ROAD. — Operates  23.81.")  miles  of  track  from  Warren  through  Thomaston 
to  Rockland.  Rockport  and  Camden.  In  Sept.  1901  purchased  'Oaklands," 
a  park  of  75  acres,  for  purposes  of  a  pleasure  resort.  21  passenger,  1  ex- 
press car  and  3  snow-plows. 

P.  \  n\i  \'(is.    -For  year  end.  June  -to  101 1 ,  gross.  $210,046;  net,  S70,r,i8. 

OFFICERS. — Pres.,  G.  E.  Macomber;  Sec.,  H.  M.  Heath;  Treas.,  A.  D. 
Bird:  Gen.  Mgr..  Thomas  Hawken:  Supt..  V.  Chlsholm. — V.  72,  p.  392. 


ROME,  GA. 

ROME  RAILWAY  &  LIGHT  CO.— A  trolley  road. 

ORGANIZATION.— Incorporated  In  Georgia  on  Dec.  28  1906,  and  Is  a 
reorganization  of  the  City  Electric  Ry.  V.  83.  p.  1591.  Furnishes  light 
and  power  to  city  and  private  Individuals.  Franchise  expires  1985.  On 
Jan.  21  1909  RR.  Commission  authorized  the  Issuance  of  $750,000  bonds. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $500,000  ($100) $500,000   Seeearnings 

1st     mtge.      $500,000,     gold\   1907        5  g  J-J  500,000  Jan    1    1937 

($1.000) cllnt.  at  Col.  Trust  Co.,  Louisville,  Trustee. 

Refunding  &  ext  mtge  $750,-1    1909       5  g  J-J  127.000      Jan  1  1937 

000  gold cjlnt.  at  Columbia  Tr.  Co..  Louisville,  trustee. 

Bonds. — The  first  mtge.  bonds  have  no  sinking  fund,  but  can  be  called 
at  105  and  Int.  upon  6  months'  notice.  V.  93.  p.  590.  $500,000  ref.  and 
ext    r"tire.  bonds  ;ire  reserved  for  prior  liens;  remainder    is  for  extensions. 

EARNINGS. — For  cal.  year  1910,  gross,  $145,288;  net.  $68,029;  charges, 
$30,850:  div.,  $5,000:  surplus.  $32,179:  in  1909,  gross,  $118,719;  net,  $55,- 
172:  charges,  $27,847;  div.,  $9,676:  surplus,  $17,649. 

ROAD. — Operates  10.1  miles  of  track  In  Rome,  Including  extensions  to 
Llndale  and  Scales  Works.     Standard  gauge;  60-lb.  T  rails. 

OFFICKRS. — Pres..  S.  A.  Culbertson;  V.-P.  and  Gen.  Mgr.,  S.  S.  Bush. 
Sec  and  Treas.,  Geo.  W.  Lewis,  all  of  Louisville,  Ky.:  Supt.,  H.  J.  Arnold. 
Home. — V.  83,  p.  1591;  V.  88.  p.  lot.  565;  V.  92,  p.  596;  V.  93,  p.  590. 


ROSLYN,  LONG  ISLAND,  N.  Y. 
NEW  YORK  &  NORTH  SHORE  TRACTION  CO. 

ORGANIZATION. — Incorporated  In  New  York  on  Aug.  6  1902  as  the 
Mlneola  Roslyn  4  Port  Washington  Traction  Co. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock.  $1,250,000  ($50) $150,000     

First    mortgage,     $1,000,000/    1907        5  g  M-S  350.000  Sept   1  1947 

gold  ($1,000)    c'lCltlzens'  Sav.  4  Tr.  Co.,  Cleve.,  Trustee. 

Bonds. — Remaining  bonds  are  reserved  for  extensions  and  equipment. 
Subject  to  call  at  102  and  Int.  on  any  Int.  date.  Int.  payable  at  office  of 
trustee  or  its  agency  In  New  York. 

ROAD. — Operates  from  Flushing  to  Whitestone  and  from  Flushing 
through  Bayslde,  Douglaston,  Little  Neck,  Manhasset,  Roslyn,  Mineola 
and  Westbury  to  Hlcksvllle.  with  branch  to  Port  Washington.  Total  track, 
excluding  sidings  and  turnouts,  about  37  H  miles. 

OFFICERS. — Pres.  and  Gen.  Mgr.,  Geo.  A.  Stanley;  V.-P.  4  Sec,  Jas. 
A.  MacElhinney.  120  Broadway,  N.  Y.;  Treas.,  Geo.  F.  Scofleld. — V.  91. 
p.  871. 

RUTLAND,  VT. 

RUTLAND  RAILWAY.   LIGHT  &  POWER  CO. 

Interests  Identified  with  this  company  have  acquired  the  Fair  Haven 
Elec.  Co.  and  the  Carvers  Falls  Pow.  Co.,  both  free  from  bonded  debt. 

ORGANIZATION. — Is  a  consolidation  In  Feb.  1906  of  the  Rutland 
Street  Ry..  the  People's  Gas  Light  Co..  the  Vermont  Internal  Improvement 
Co.  and  the  Chittenden  Power  Co.  In  Sept.  1006  acquired  the  entire 
$18/). 000  stock  and  $120,000  bonds  of  the  Rutland  City  Electric  Co.  V.  83 
p.  626.  In  March  1908  consolidated  with  the  latter  company,  thus  com 
pletlng  consolidation  of  all  the  Rutland  public  utilities.  V.  86,  p.  1044 
Franchises  have  been  granted  by  special  Acts  of  Vermont  Legislature  and 
are  stated  to  be  perpetual. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock.  $2,000,000  ($100) $1,700,500     

1st      mortgage,      $2,000,000,1    1906        5  g  M-S  1,600.000  Mch   1    1946 

gold  ($1,000) c* lint,  at  Lincoln  Trust  Co.,  N.  Y..  Trustee. 

Bonds. — The  remaining  bonds  may  be  Issued  for  additions,  improvements 
and  extensions  under  rigid  restrictions.  Bonds  are  redeemable  at  110  and 
Int.,  as  a  whole  or  In  amounts  of  not  less  than  $50,000,  on  any  Int.  day  after 
March  1  1916.  Sinking  fund  begins  March  1  1916,  providing  for  annual 
pavments.  Increasing  from  H%  to  2%  of  bonds  out. 

EARNINGS. — For  year  ending  July  31  1910,  gross.  $274,962;  net,  $141.- 
348;  Interest  and  taxes,  $83,972;  surplus,  $57,376.  In  1909,  gross,  $251,- 
041;    net,  $119,665;    Interest  and  taxes,  $81,000;    surplus,  538,665. 

ROAD. — Own  and  operates  25  miles  of  track  In  Rutland,  extending  to 
West  Rutland  and  to  Fair  Haven,  on  the  New  York  State  line,  with  exten- 
sion to  Bomoseen.  An  extension  now  under  construction  to  Poultney,  Vt. 
Standard  gauge,  60-lb.  T  rail. 

OFFICi.RS.— Pres..  G.  Tracy  Rogers,  Blnghamton:  V.-P.,  Leo  H.  Wise. 
New  York:  Sec.  and  Treas..  C.  H.  West:  Gen.  Mgr.,  Geo.  S.  Haley. — V.  83. 
p.  626,  1472;    V.  86,  p.  1044;    V.  88,  p.  101;    V.  91.  p.  464. 

SAGINAW,  MICH. 
SAOINAW  &  FLINT  ELECTRIC  RY. 

ORGANIZATION. — Incorporated  In  Michigan  on  Aug.  20  1908.  Is 
successor  to  the  Detroit  Flint  4  Saginaw  iiy..  sold  at  foreclosure.  V.  87. 
p.  678;  V.  90,  p.  168.  Franchises  between  Saginaw  and  Flint  are  perpetual. 
Has  terminal  agreement  with  Saginaw  Valley  Traction  In  Saginaw. 

STOCK  AND  BONDS. —        Date.         Interest.      Outstanding.      Maturity. 

Stock  $100,000  ($100) $100,000     

First   mtge   $1,500,000    ($5001     1908        5  g  F-A  800,000   Aug    1   1938 

&  $1,000)  gold c'Jlnt.  at  Detroit  Trust  Co..   Detroit,   trustee. 

Honds. — Unissued  bonds  arc  reserved  under  rigid  restrictions  for  exten- 
sions and  Improvements.  Sinking  fund,  beginning  Aug.  1  1915,  Is  estimated 
to  retire  $1,300,000  by  maturity.  Fund  may  be  Invested  by  purchase  of 
bonds  at  not  exceeding  103  and  Int.     V.  90.  p.  168. 

Earnings. — For  6  mos.  end.  Aug.  31  "10.  gross,  $138,552;  in  1909.  $77,892 

ROAD. — Operated  29.63  miles  between  Saginaw  and  Flint  and  a  5.35 
mile  extension  to  Frankenmuth.  Total  mileage  owned,  34.98  miles.  An 
extension  from  Frankenmuth  to  Vassar  Is  under  construction. 

OFFICERS. — Pres..  Alex.  J.  Groesbeck;  Sec,  Mark  Mltshkun.— V.  87. 
p.  678    V    90.  p.  168;  V.  92,  p.  119. 

ST.  ALBANS,  VT. 

ST.  ALBANS  STREET  RY.— A  trolley  road. 

Interest  on  bonds  was  defaulted  In  July  1905.     W.  H.  Vorce  and  F.  B 
Smith  are  receivers.     In  Oct.  1910  a  reorganization  committee  was  formed. 
V.  91 ,  p.  1096.     Several  tentative  proposii ions  tor  reorganlzai  ion  have  been 
suggested  but  nothing  definite  lias  been  agreed  upon. 

ORGANIZATION. — Incorporated  In  Vermont.     Controls  entire  business 
In  St.  Albans  and   Swanton.     Charter  permits  the  carrying  of  baggage 
express  and  mall;  also  the  right  to  operate  street  railways  In  Franklin  and 
Chittenden  counties,  Vermont. 


STOCK    AND   BONDS—       Dale.        InUrttl.     Outstanding.       Maturity. 

Stock.  $200,000 $200,000      

1st      mtge.      $200,000.      gold]    1902        5  g  J-J  15  193.000   Jan   15   1922 

($1.000) c'JInt.  at  Mercantile  Trust  Co..   Iloston.  Trus. 

Bonds.    -Can  be  called  on  any  Interest  date  at   107  and  accrued  Interest. 

EARNINGS— For  cal.  year  1010.  gross.  $31,250;  In  1909.  gross.  $30,701. 

ROAD. — Operates  13  miles  of  track  from  Village  of  St.  Albans  Bay  on 
Lake  Champlaln.  to  City  ofSt  Albans,  and  to  Swanton:  60-lb.  T  rail. — 
Gen.  Mgr.  Is  W.  II.  Vorce. —V.  81.  p.  841;  V.  91.  p.  1096 


ST.  JOSEPH,  MO. 

ST.  JOSEPH  RAILWAY  LICiHf   HEAT  &  POWER  CO. 

ORGANIZATION. — Incorporated  in  Missouri  on  Nov.  17  1895  and 
acquired  the  following  properties:  The  St.  Joseph  Traction  4  Lighting  Co., 
People's  Ry.  Light  4  Power  Co..  Citizens'  Ry.  Co..  Union  Ry.  Co..  St. 
Joseph  4  Lake  Ry.  Co.  and  Wyatt  Park  Ry.  Co.  Comprises  entire  street 
railways  of  St.  Joseph.  Company  also  does  the  entire  commercial  clectrle- 
llghllng  and  power  business,  and  sellR  steam  for  heating  purposes.  Moat 
of  the  franchises  are  perpetual,  the  others  maturing  In  periods  from  24  to 
47  years.  Owns  a  park  of  250  acres  on  Lake  Contrary.  V.  75.  p.  1032. 
Is  managed  by  E.  \v.  Clark  4  Co.  of  Philadelphia.  Bonds  arc  listed  on  the 
N.  Y.,  Phlla.,  Loulsv.  and  Columbus  Stock  Exchanges. 

STOCK  AND  BONDS.—       Date.        Intertst.     Outstanding        MiturUy. 

Com.  stock  $3,500,000  ($100) QM  $3,500,000  Sept '1  1.  H% 

Pref    stock    5%    cumulative!    5QJ  1.560.000Scpril.  1  H  % 

$2,500,000   ($100) I 

1st     mtge     $5,000,000     gold!    1902        5  g  M-N         4.637,000   Nov    1   1937 

($1.000) c*/Interest  at  Redmond   4  Co..  New  York. 

Bonds. — Trustees  are  Trust  Co.  of  America.  N.  Y..  and  Missouri  Valley 
Trust  Co..  St.  Joseph.  $363,000  are  reserved  for  additions  and  better- 
ments at  85%  of  cost.     Bonds  cannot  be  called.     V.  75.  p.  1032. 

Dividends. — 5%  per  annum  has  been  regularly  paid  on  pref.  stock  from 
Oct.  1902  up  to  and  Including  Sept.  1911.  First  div.  on  com.  stock  paid 
Dec.  1008,  1%;  In  1909,  2%;  1910,  2%;  In  1911,  Mch.,  >$%;  June.  J4%; 
Sept..    V2%. 

ROAD. — Owns  and  operates  47  miles  of  track.     185  cars. 

REPORT. — For  year  ending  Dec  31  1910.  gross.  $1,038,056;  net.  $488.- 
656;  fixed  charges.  $274,058;  dlvs.  on  pref.  (5%),  $78,000;  surplus.  $136.- 
598.  In  1909,  gross,  $979,554;  net,  $473,984;  fixed  charges.  $256,968;  dlvs. 
on  pref.  (5%),  $78,000;  surplus.  $139,016. 

7  ransjer  Agents  oj  Stock. — E.  W.  (lark  4  Co..  Philadelphia.  Pa.,  and 
J.   II.  Van  Brunt.  St.  Joseph. 

OFFICERS. — Pres..  John  Donovan.  St.  Joseph.  Mo.;  V.-P..  E.  W.  Clark 
Phlla.;  Sec  and  Treas..  G.  L.  Estabrook.  Phlla.;  V.-P  and  Gen.  Mgr  . 
J.  H.  Van  Brunt,  St.  Joseph;  Asst.  Sec.  and  Asst.  Treas..  Chas.  E.  Foster. 
St.  Joseph.— V.  84,  p.  1248;  V.  87.  p.  1358.  1421.  1476. 

ST.  LOUTS,  MO. 
UNITED  RAILWAYS  CO.  OF  ST.   LOUIS. 

Is  controlled  by  North  American  Co.  of  New  Yark. 

ORGANIZATION. — Incorporated  In  Missouri  on  March  11  1898  as  the 
Central  Traction  Co..  but  changed  Its  name  to  above  on  July  10  1899.  In 
July  1905  Interests  friendly  to  this  company  purchased  the  St.  Louis  St. 
Charles  4  Western  RR.  at  foreclosure  sale.  In  Oct.  1906  absorbed  the 
St.  Louis  4  Suburban  Ry..  giving  its  preferred  stock,  share  for  share,  for 
the  stock  of  that  company.  The  United  Rys.  guarantees  the  $4,500,000 
gen.  mtge.  bonds  of  the  St.  L.  4  Sub.  Ry.    See  V   (3.  p.  39:  V.  84.  p.  105. 

The  United  Rys.  Co.  comprises  all  the  street  car  lines  In  operation  In  St. 
Louis.  Franchise  In  St.  Louis  expires  April  12  1948.  It  was  originally 
leased  to  the  St.  Louis  Transit  Co.,  but  under  a  readjustment  arranged  In 
Oct.  1904  by  Messrs.  Brown  Bros.  4  Co.  (V.  79.  p.  1333)  the  lease  was  can- 
celed and  the  $17,264,300  stock  of  that  company  nearly  all  exchanged  for 
voting  trustees'  certificates  for  common  stock  of  the  United  Rys.  Co.  on  the 
basis  of  $500  Transit  stock  for  $200  voting  trustees'  certificates. 

Under  this  plan,  the  $20,000,000  refund  and  Impt.  mtge.  bonds  of  the 
St.  Louis  Transit  Co.,  of  which  $8,000,000  had  been  Issued,  were  canceled, 
and  In  their  place  the  same  company  Issued  $10,000,000  of  5  %  Improvement 
bonds,  guar,  by  the  United  Rys.  Co.  of  St.  Louis,  this  guaranty  being  se- 
cured by  a  mortgage  on  all  of  that  company's  property  mext  In  rank  to  that 
of  Its  general  mtge.  These  Improvement  bonds  are  now  the  only  outstand- 
ing security  of  the  Transit  Co.  Of  this  Issue.  $8,000,000  took  the  place  of 
the  $8,000,000  ref.  and  lmpr.  bonds  above  mentioned,  and  the  remaining 
$2,000,000  went  to  the  syndicate  as  part  consideration  for  $7,000,000  of 
cash  which  It  provided  for  taking  up  at  maturity  on  Nov.  1  1904  the  $5,776,- 
000  3-year  collateral  trust  notes  of  the  Transit  Co.,  and  for  meeting  the  cost 
of  street  paving  required  on  the  part  of  the  city,  and  other  Improvements. 

Tax  Decision. — On  Feb.  14  1910  the  State  Circuit  Court  at  St. Louis  over- 
ruled the  demurrers  of  the  company  in  5  suits  brought  by  the  city  to  collect 
the  1-mill-per-passenger  tax,  holding  that  the  tax  Is  not  oppressive  or  a 
double  one  because  of  franchise  tax  already  Imposed.  V.  88.  p.  744;  V 
90.  p.  504.     Case  not  yet  tried  on  Its  merits. 

Compromise  Ordinance  Dejeated. — In  the  summer  ef  1911  the  compro- 
mise plan  (V.  92.  p.  727)  settling  sundry  paints  at  Issue  with  the  rity. 
Introduced  in  both  branches  of  the  St.  Louis  Uanlclpal  Assembly  on  Mch.  10 
1911,  was  defeated. 

STOCK  AND  BONDS —        Dale.        Int*r»st.    Outstanding.       Maturity. 

Stock,  com,  $25,000,000  ($100) $24,913,800  

Stock     preferred     5%    cum.1 

$20,000,000  ($100)    _  .    ...J 6  QJ        16.986.500  See  text 

Gen     1st     Mtge     $42.000.000f   1899       4  g  J-J     30,782.000        July    1  1934 

($1,000)  gold c*Unt.  at  St.  Louis- Union  Trust  Co.,  Trustee. 

Cannot  be  called.  I     or  at  North  Amer.  Co..  New  York. 

f    1904        5  g  A-O    10.000,000        Oct      1  1924 
I  Int.  at  Mercantile  Tr.  Co..  St.  Louis,  Trustee. 
Improvement     bonds.     gold{     or  at  North  American  Co.,  New  York. 

($1,000).  St.  Louis  Transit  Guar.,  prtn.   4  Int.,  by  Un.  Rys.  Co.,  said 

Co c*i      guar,  secured   by  gen.  second   mtge.  on 

I     entire  system. 

Stocks  and  Bonds. — Of  the  $20,000,000  authorized  preferred  stock.  $3.- 
000,000  Is  held  in  the  treasury  for  future  requirements.  Preferred  was 
listed  on  New  York  Stock  Exchange  on  June  1  1905.  Of  the  S  c.ooo.OOO 
gen.  1st  mtge.  bonds  originally  authorized.  $3,000,000.  which  had  been  pre- 
viously reserved  for  the  purpose  of  retiring  bonds  of  the  St.  L.  4  Sub.  Sys- 
tem. In  case  of  purchase,  have  been  canceled,  making  the  tota  authorized 
Issue  now  $42,000,000.  of  which  $11,218,000  are  reserved  for  the  retirement 
of  underlying  liens.  The  bonds  are  secured  by  all  the  stocks  of  the  con- 
stituent companies,  and  by  direct  mtge.  lien  upon  their  property  and  fran- 
chises. In  1903  the  gen.  mtge.  bonds  were  listed  on  the  N.  Y.  and  Phila- 
delphia stock  exchanges  (see  V.  76,  p.  980:  V.  89,  p.  995).  and  In  April  1906 
the  St.  Louis  Transit  Co.  Impt.  bonds  were  listed  on  the  XV.  Stock  Exch. 

BOND  ISSUES  OF  CONSTITUENT  COMPANIES. 

Lindcll  System —  Date.        Interest.     Outstanding.      Maturity 

Llndell  Ry  1st  M  $1,500.0001    1891      4  H  g  F-A      $1,500,000    Aug    1  1921 

gold  ($1.000) c*4rj  Interest  payable  In  New  York  and  St.  Louis. 

Comp'n  H  U  D  4  M  T  1st  Ml    1893        6  g  J  J  1,000.000  July    1  1913 

irold  c*)lnt.  at  St.  Louis-Union  Trust  Co.;  alsolnN.Y. 

Taylor  Ave  RR  1st  mortgage!   1893       6  g  J-J  500.000  July   11913 

gold JInt.  at  St    Louis- Union  Trust  Co.,  St.  Louis. 

Union  Depot  System — 
Union  Depot  RR  Cons  Mtgel    1893       6  g  J-D  3,500.000  June  1  1818 

$3,500,000  gold ._ /Interest  at  St.  Louis-Union  Trust  Oo. 

Southern  Electric  System — 
Southern     Ry     consol     mtgel    1890       6  M-N  500,000  May    1  1915 

$500.000 jlnterest  at  Fidelity  Trust  Co..  Louisville. 

South  Elec  Rv  mtge  $200.0001    1896        5g  200.000   Aug    11916 

($1,000)  gold.. cj  Interest  at  St.  Louis- Union  Trust  Co. 

National  System — 
St    Louis    RR    1st   Mtge   curl    1890     4  4  M-N  1.948.000        See  text 

($1.000) [Interest  at  St.  Louis- Union  Trust  Co. 

f    1S93        5  g  J-J  250.000   July    1  1918 

Baden   4  St  Louis  1st  mtgei  Northern  Trust  Co.,  Chicago,  Trustee. 

gold,  subj  to  call Jlnterest  at  St.  Louis-Union  Trust  Co. 

Cass  Ave.  4  Fair  Grounds  1  sf|    1892        5gJJ  1.800,000  July    11912 

M  $2,000,000  gold  ($1,000) )  Subject  to  call  at  102  on  any  July  1. 

sinking  fund,  guar  prln   4 1  Northern  Trust  Co..  Chicago,  Trustee. 

Int  (Nat  Ry) c*l  Interest  at  St.  Louls-Unlon  Trust  Co. 


Sept.,  1911.  J 
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STOCK  AND  BONDS  Imlc.        Interest.     Oiitstnndlnu.      Maturity. 

,s<  /  outs  it  Suburban  .system — 
Si  Louis  Cable  &  Western  Ryl    i*m       a  m  n  saoo.ouo  Nov    1  1814 

l-t  mortgage  lourreaoy)      (Int.  at  Farmers'  L.  A  Tr.  i  City 

St  LouU  &  Suburban  1st  Mtge  I    1"U1       6gf  A  1.400.00U    r*eb    1  1VS1 

11,000,000  gold  (11,000)  ..<  Interest  at    Amer.  Tr.    Co.,    Boston    Truu- 
tec;  redeem,  m  108  any  Interest  date. 

Sll.AMIIIIv     1-t     M     $1,000.-)     1896         flg.M-N  1.000.000     Hay    8    1016 

000,  g($l,000).guar  p&l  byrIntorest  at    Mississippi    Valley  Trust  Com 
St  i.  4b  Sub,  endorsed       <■*       pany,  St.  Louis,  Trustee. 

St  I-  A  Sul>  BCD  mtge  $7,500.        1003         6  g  A  ()  4.500.000    April  1    192.V 

000  gold  ($1,000)  guar  .  .<•♦  I  Int.  »t  Miss.  Val.  Tr.  Co  St.  Louis.  Trustee 
of  the  st.  i.ouis  &  Sub.  Ky.  mortgage  for  17,600 .000,  13,000 
sei  \<  ti  t<>  rt  tire  prloi  liens,  v.  7ii .  p.  332.  The  St.  Louis  &.  Meramec  River 
in  April  1003  made  a  n<  m  mortga  ■<■  for  33,000,000,  ol  which  32,000.000  was 
deposited  with  the  trustees  as  additional  security  under  the  general  mort 
gnuT  of  1003,  the  remaining  $1,000. ooo  being  reserved  to  take-  up  the  nrst  6s 
of  inn',,  st.  Louis  Hit.  bonds  originally  were  v;,  bonds,  maturing  May  l 
loio.  but  tiny  were  extended  tor  10  years  to  I4ayl  iu20at  4  h%-\  .OO.p.448. 
The  t 
but  '.  i.     V.  93,  p.  106 

Dividends. — First  dlv..  of  1  ',  %  on  pre*..  April  10  1000.  and  the  same 
amount  qu 

ROAD.— On  Jan.  1  1011  owned  total  of  455.81  miles  of  track  (Including 
t  be  St.  Louis  &  Suburban) .  of  which  34  7.00  miles  are  In  the  city  and  108.81 
In  the  country. 

EQUIPMENT.  —  Has  1,868  passenger  oars.  0  special  cars.  10  mall  and  7 
express  cars,  ,s  snowplows  and  S3  snow  sweepers.  2  electric  locomotives  and 
162  service  cars  ol  various  kinds.     Total.  1.689. 

REPORT.  For  the  calendar  \  ears  (St.  Louis  iV  Suburban  Ry.  Included) . 
Report  for  1910  in  V.  92.  p.  319. 

1910.  1009.  1908. 

Revenue  passengers  carried 230.691,532  221,443,845  211,4  59,570 

Transfers  and  passes.. 104,904,281    104,601,771      99,129.708 

Gross  earnings 511.373,465  $10,906,144   $10,410,717 

Operating  expenses  and  taxes 6.752,325        6.418.417        6,209.603 

Net   earnings $4,621,140     $4,487,727     $4,201,114 

Other  Income 207,375  205,287  182.449 

Total  Income $4,828,515  $4,693,014  $4,383,563 

Deductions — 

Interest  on  bonds '$2,793,743  $2,798,182  $2,798,738 

Dividends  on  preferred  stock  United 

Railways  of  St.  Louis *(2  HJ409.580  (5)849,160  (5)849,160 

Depreciation 1,153.777  609.761  527,856 

Total  deductions $4,357,100      $4,257,103      $4,175,754 

Surplus. $471,415  $435,911  $207,809 

•In  1910  does  not  include  amounts  paid  on  bonds  and  stock  held  In  treas'y. 

OFFICERS. — Pres.  and  Gen.  Mgr.,  Robt.  McCulloch;  V.-P.  and  Asst. 
Gen.  Mgr.,  Richard  McCulloch:  Sec.  and  Treas.,  James  Adkins;  Auditor, 
H.  P.  Taylor.  Directors:  J.  I.  Heggs,  J.  Campbell,  Murray  Carleton,  Robt. 
McCulloch.  H.  S.  Priest.  D.  R.  Francis  Jr.,  Richard  McCulloch.  C.  H. 
Huttig.  A.  D.  Brown,  i  e.stus  J.  Wade  and  Wm.  J.  Kinseila.  — V.  85,  p.  42; 
V.  86,  p.  976.  1102;  V.  87,  p.  227,  481;  V.  88,  p.  291,  501.  507,  744.  1199. 
1255;  V.  89.  p.  995,  1224,  1319;  V.  90,  p.  367.  448,  504,  1426;  V.  91,  p.  718; 
V.  92,  p.  264,  319.  727.  1110;  V.  93,  p.  106,  347.  591. 

MISSOURI  ELECTRIC  RR. 

Same  Interests  control  United  Rys.  Co.  of  St.  Louis. 

ORGANIZATION. — Incorporated  In  July  1908  In  Missouri  and  took 
over  property  of  St.  Louis  St.  Charles  &  Western  RR.,  sold  at  foreclosure 
sale  July  24  1905.  on  behalf  of  a  syndicate.  Stock,  $1,000,000.  all  out- 
standing. A  $1,000,000  mtge.  has  been  made  to  Mercantile  Trust  Co.  of  St. 
Louis,  as  trustee,  of  which  $630,000  are  outstanding  and  $70,000  are  re- 
served for  extending  and  repairing  system.  Company  operates  about  20 
miles  of  track  between  St.  Louis  and  St.  Charles.  Gauge  4  ft.  10  In.  60  and 
70-lb.  T  and  girder  rail.     Pres..  Robert  McCulloch.— V.  87,  p    226,  480. 

ST.  LOUIS  &  ST.  CHARLES  BRIDGE  CO. 

ORGANIZATION. — Incorporated  on  Dec.  22  1908  as  successor  to  the 
St.  Charles  &  St.  Louis  County  Bridge  Co..  whose  property  was  bid  in  at 
foreclosure  sale  on  Feb.  29  1908.  for  the  bondholders,  at  $300,000.  V.  86. 
p.  669.  The  Missouri  Electric  pays  the  Bridge  Co.  5  cents  for  each  passenger 
crossing  the  bridge. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $200,000  ($100) $200,000     

1st  mortgage  $300,000  ($500)  1    1909       5  g  J-J  200.000    Jan.  1  1929 

gold c*.  J  Commonwealth  Trust  Co.,   trustee. 

Bonds. — $100,000  bonds  are  reserved  for  betterments:  subject  to  call  at 
105  after  Jan.  1  1914. 

PROPERTY. — Bridge  across  Missouri  River  2,700  feet  long,  between  City 
of  St.  Charles  and  St.  Louis  County,  was  opened  April  22  1904. 

OFFICERS.— Pres..  W.  C.  Fordyce;  V.-P.,  Willi  Brown;  Sec.  &  Treas.. 
W.  V.  Delahunt.      V.  86.  p.  669;  V.  87.  p.  227;  V.  88.  p.  56. 

SALT  LAZE^CITY,  UTAH. 
UTAH  LIGHT  &  RAILWAY  CO. 

In  Nov.  1906  control  was  acquired  by  Oregon  Short  Line  RR.,  which 
owned  on  June  30  1910  $1,849,525  common  stock,  $3,840,875  of  pref.  stock. 
$993,000  of  the  1st  con.  mtge.  bonds  and  $41,000  of  col.  tr.  6%  notes. 

ORGANIZATION.— Incorporated  in  Utah  on  Jan.  2  1904  and  is  a  con 
olidatlon  of  the  Utah  Light  &  Power  Co.  and  the  Consolidated  Ry.  & 
Power  Co.  Controls  all  of  the  electric-lighting  and  street  railway  business 
of  Salt  Lake  City  and  gas  business  of  Ogden;  also  electric  lighting  and 
power  business  in  Ogden.  V.  78,  p.  104,  344,  704.  In  August  1905  was 
granted  a  new  blanket  franchise  covering  street  railways,  gas  and  electric 
fights  running  to  July  1  1955.     See  V.  81.  p.  669. 

In  Oct.  1905  holders  of  Utah  Light  &  Power  4  %  bonds  were  offered  the 
privilege  of  exchange  for  5%  consols  of  Utah  Light  &  Ry.  We  are  not 
Informed  as  to  number  exchanged.     Privilege  has  been  withdrawn. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Common,  $6,000,000  ($25) $2,062,500     

Pref.  8%  n-c.  $4,000,000  ($25)    4,000,000   In  1905,  1  % 

IslconsolM,$10,000,000,goldl    1904        5  g  J-J  1,485,000  Jan     2  1934 

($1.000) c'/Bowllng  Green  Trust  Co.,  N.  Y..  Trustee. 

Coll  tr  imp  notes,  $500.000. .(    1905  6  J-J  175.000  Jan  1  '12-13 

(The  Elec.  &  Gen.  Inv.Co.,Ltd.,  London,  Tr. 

Utah    Lt    &    Power    1st    M.l    1900        5  g  J-J  749,000  Jan     11930 

$750,000,  g  ($1,000) c'/Int.  at  Trust  Co.  of  Am.,  N.  Y.,  Trustee. 

Utah    Lt    &    Power    con    M,\    1900       4  g  J-J  1,115,000  Jan     1  1930 

$4,500,000,  gold   ($500i -c*)  Int.  at  Trust  Co.  of  Am.,  N.  Y.,  Trustee. 
Cons  Ry  &  P  1st  M,  $3,000,-1    1901        5  g  J-J  1,772,000  July    11921 

000.  gold  ($1,000) c&rj Interest  at  Trust  Co.  of  Am..  N.Y..  Trustee, 

Bonds. — Of  the  new  $10,000,000  consol.  mtge.,  enough  Is  reserved 
to  retire  prior  liens.  They  are  subject  to  call  on  any  Interest  date  after 
July  2  1913  at  par.  The  Consolidated  Ry.  &  Power  Co.  bonds  are  not 
subject  to  call.  The  Utah  Light  &  Power  5s  of  1900  are  subject  to  call 
at  par  and  Interest.  Of  the  Utah  Light  &  Power  consols,  $750,000  are 
reserved  for  prior  liens.  These  bonds  are  subject  to  call  at  par  and  Interest. 
Under  the  terms  of  consolidation  with  Consolidated  Ry.  &  Power,  no  further 
bonds  can  be  Issued  under  this  mortgage  beyond  $3,350,000. 

EARNINGS.— For  year  ending  June  30  1911,  gross,  $2,021,604;  net, 
after  taxes.  $1,223,521;   lixed  and  other  charges,  $797,620;  surp.,  $425,901. 

ROAD. — The  consol.  company  owns  and  operates  111  miles  of  track, 
Including  double  track,  sidings,  &c,  connecting  Salt  Lake  City,  Sandy, 
Mldvalc  and    Murray.      Has    170   passenger  cars. 

OFFICERS.— Pres..  W.  H.  Bancroft;  1st  V.-P..  P.  L.  Williams:  2d  V.-P., 
W.  S.  McCornlck;  Treas..  G.  S.  Gannett:  Sec.  F.  II.  Knickerbocker; 
Gen.  Mgr..  Jos.  S.  Wells:  Asst.  Gen.  Mgr.,  R.  E.  Hunt;  And..  Will  Browne. 
—V.  83,  p.  1172;  V.  85,  P.  055;  V.  80.   p.  1535;  V.  89,  p.  1598:  V.    92,  p.  597. 

SALT  LAKE  &  OGDEN  RAILWAY  CO. 

ORGANIZATION. — Incorporated  in  Utah.  On  May  28  1910  began  op- 
erating cars  by  electricity:  prior  to  that  date  road  was  operated  by  steam. 
Shortest  of  franchises  expires  In  1955.  Practically  entire  mileage  Is  on  pri- 
vate right  of  way. 

STOCK  AND  BONOS —         Date.        Interest.     Outstanding.      Maturity. 

Stock.  $4,500,000 .$1,500,000     

First   mtge,    $2,000,000   goldT    1909        5  g  F-A  1,075,000   Feb.   1  1934 

($1.000) c'JInt.  at  Harris  Tr.  &  Sav.  Bk.,  Chic,  trustee. 


Iiunds. —  First  mtge.  bonds  are  subj.  to  call  at  105  and  Int.  on  and  after 
1'ii)  1  lull.  Remaining  bonds  oan  !<••  Issued  under  certain  restrictions 
lor  i  •  .rl  additions 

BARN!  II  pear  en  ling  July  31  191  I,  gross.  $320.a«3;  net 

8126,745;  Interest,   I  plus.  J7i 

RO AD. —Operates  a  high-speed-lnterurbaa  railway.  35  H  miles,  between 
Salt  Lain-  City  and  Ogden.    10  cars. 

OFFICE  Its. — Pri  ;i 

V    s- 


SAN  ANTONIO,  TEX. 

SOUTHERN  LIGHT  &  TRACTION  CO. 

Controlled  by  the  American  Light  &  Traction  Co. 

ORGANIZATION.— Incorporated  in  New  Jersey  Sept.  fl  l^ua  to     hold 
stocks,  b'liids  and  other  securities,"  and  is  largely  Interested  In  I 
railroad  and  the  electric  and  gas  lighting  Companies  In  Sao  Antonio.      Capi- 
tal stock  (formerly  82,600,000)  Is  all  Owned  by    Vmerlcan   Light   ft  Traction 

Co      Amount  *««  reduoed  to  f  2.500  on  June  2  1004 

STOCK  AND  BONDS—        Date         Tnlemt.     uutstandlno .      Maturity 

Stock.  32,50"  (10c).  12  500 

Col    trust.    32,500.000,    gold.    1809        5  g  M  S  1,968,000   Sept    1   1949 

i$l.oo(i).  no  s.  f c'flnt.  at  Emerson  Mc.Millln  4  Co..  ft.  Y. 

San    Antonio   Trac.    $984.0001    1908        5  MS  984,000   Sept    1   1949 

1st  mortgage,  gold    J  New    York   Trust  Co..  tr  : 

San     Antonio    Gas     &     Elec./    1908        5  MS  9*1.000   Sept    1  1949 

1984,000  1st  M..  gold i  New  York  Trust  Co  .  tr. 

Bond*. — Tiie  col.  trust  bonds  are  secured  by  deposit  with  the  New  York 
Trust  Co.  of  New  York,  as  trustee,  of  all  the  company's  holdings  of  bonds  ol 
Its  constituent  companies,  and  are  redeemable  at  105  upon  six  months' 
notice;  $532,000  have  been  retired,  lioth  the  San  An. Trac. bonds  and  the 
San  An.  Gas  &  Elec  bonds  were  Issued  to  retire  underlying  bonds.  V.  88, 
p.   687. 

ROAD  — Owns  and  operates  40  miles  Of  track  In  City  of  San  Antonio. 

R    PORT.— Figures  now  included  In  the  American  Light  ft  Traction  Co. 

OFFICERS.— Pres.,  Emerson  McMlIlln;  V.-P.,  Philip  Lehman;  Sec,  A. 
P.  Lathrop;  Treas.,  A.  H.  Ostrom.  40  Wall  St. .New  York.  — V.  82.  p.  569. 


SAN  DIEGO,   CAL. 

SAN  DIEGO  ELECTRIC  RY.— A  trolley  road. 

ORGANIZATION,  ETC.— Began  operation  In  1891,  and  In  March  1898 
purchased  Citizens'  Traction  Co.  at  foreclosure  sale.  In  1905  sold  Its 
electric  light  business  to  a  new  company — the  United  Light.  Fuel  &  Power 
Co.  V.  81,  p.  559.  In  1908  acquired  control  of  the  electric  line  of  the 
Coronado  RR..  with  which  It  has  been  merged.  In  1909  acquired  the 
South  Park  &  East  Side  Ry.  Road  Is  owned  by  J.  D.  Sprcckels  Bros.  4  Co. 
of  San  Francisco.  Owns  45  miles  of  track.  Standard  gauge;  60-lb.  T  rail. 
Has  installed  one  1,000  k.  w.  Parsons  turbo-generator  and  two  500  k.  w. 
generators.  Stock  was  increased  Nov.  1907  from  $500,000  to  $5,000,000. 
$1,250,000  out.  Mtge.  bonds  auth.,  $5,000,000;  $1 .050.000  out.  Pres., 
J.  D.  Spreckels;  V.-P.  and  Mgr  Dlr..  Wm.  Clayton;  Sec.  and  Treas., 
Harry  L.  Titus;  Gen.  Supt.,  B.  M.  Warner;  Supt..  M.  J.  Perrln;  Gen.  Aud.. 
A.  H.  Kayser  —  V.  83,  p.  380;    V.  85,  p.  1144. 

SANFORD,  ME. 
ATLANTIC  SHORE  RAILWAY. 

ORGANIZATION. —  Incorporated  In  Maine  on  Jan.  1  1911  (per  plan  in 
V.  91,  p.  809)  as  successor  to  the  Atlantic  Shore  Line  Ry.  (sold  at  fore- 
closure Dec.  1  1910),  which  company  was  a  consolidation  In  April  1906  of 
the  old  Atlantic  Shore  Line  Ry.  and  tire  Portsmouth  Dover  &  York  Street 
Ry.  The  former  company  in  April  1904  purchased  the  Sanford  &  Cape 
Porpoise  Ry.,  the  Mousam  River  RR.  and  the  Sanford  Power  Co.  In  June 
1909  tiie  Alfred  Light  &  Power  Co.  was  acquired,  which  company  lt  also 
leased  for  30  years  from  1905.     Does  a  freight  business. 

Second  &  gen.  M.  bonds  were  to  be  issued  at  80  with  100%  stock  bonus. 

STOCK  AND  BONDS. —       Date.        Interest.     Outstanding.      Maturity. 

Stock  SI. 000, 000  (S100) (?)  

2d   &  gen  M  3150,000  red  at]    5%  (?)  

102  and  interest J 

Refund  mtge  $2,600,000 1910        See  text.         See  text.  20  years 

Atl  Sh  Line  1st  cons  M  $1,-1    1904        5  g  A-O  $361,500  Apr    1    1934 

000,000g  ($500,  Sl,000).c*]lnt.  at  Knickerbocker  Tr.  Co..  N.  Y..  Trust 
Atl  Shore  Line  1st  M  $125,000.   1904        5  J-J  120,000  Jan    1    1924 

AlfLt  &P  1st  mtge,  $250.0001    1905        5  g  J-J  250,000  July    11935 

($500  and  $1,000)   /Int.  at  Knickerbocker  Tr.  Co..  N.  Y..  Trustee 

P  D  &  Y  1st  mtge.  $650,000,1    1903        4H  J-D  450.000       June  1923 

gold  ($1,000)    /State  Street  Trust  Co.,   Boston,  Trustee. 

P  D  &  Y2dM  and  ext,  $100,-1    1905        5  g  J-D  57.000  April  1  1925 

000 /interest  at  Augusta.  Me..  Trust  Co..  Trustee. 

P  K  &  Y  St  Ry  1st  M,  $200.-1    1897        6  g  MS  200.000        Mar.  1917 

000.  gold  ($500  and  $1,000)  /Int.  at  Waterv.  Tr.  Co..  WatervIIIe.  Me..  Tr. 
Sanf  &  Cape  Porp'se  1st  mtge.    1898  5  J-J  246.000       July    1928 

Mousam  River  1st  mtge 1892         6  J-D  59,000       Dec.   1912 

Bonds. — Of  the  refund,  bonds,  SI, 893, 500  (int.  rate  not  to  exceed  5%) 
are  reserved  to  retire  prior  liens,  S64.750  (int.  rate  4%)  are  for  Impts.  and 
additions  and  remaining  S64 1,750  (int.  at  4%,  pay.  for  1st  5  yrs.  only  if 
earned)  for  exchange  for  securities  of  Atlantic  Shore  Line  Railway.  The 
Atl.  Shore  Line  consols  of  190J  arc  subject  to  call,  all  or  anv  part,  after 
ten  years,  at  105,  to  be  drawn  by  lot.  See  V.  78,  p.  2383.  The  Alfred 
Light  &  Power  bonds  are  subject  to  call  after  1915  at  105.  The  Ports- 
mouth Dover  &  York  bonds  of  1903  can  be  called  after  1913  at  105  and 
interest.  The  2nd  5s  can  be  called  at  par  on  any  Interest  date.  The  6s  of 
1897  can  be  called  at  105. 

ROAD. — Operates  37  miles  of  track,  connecting  Sprlngvale.  Sanford. 
West  Kennebunk,  Kennebunk,  Kennebunkport  and  Cape  Porpoise  with 
Blddeford  and  Saco;  thence  over  connecting  lines  to  Old  Orchard  an  d  Port- 
land. See  V.  81.  p.  1549.  Also  42  miles  of  track  connecting  Port  smouth 
and  Klttery  with  Dover  and  South  Berwick.  Including  a  line  to  York  Beach. 
A  link  from  York  Beach  to  Kennebunk,  (6  miles,  connecting  the  two 
lines,  was  put  in  operation  July  2  I  1907,  thus  completing  a  chain  of  electric 
roads  from  Boston  to  Portland  Total  about  95  miles.  Owns  two  water- 
power  plants  with  generating  capacity  of  3.400  h.  p.;  also  has  several  tide- 
water tci-m'n.nN  and  a  pari;        Ha'  9*  ea'-s;  fio ,  70  and  R<>-lh.  rail. 

EARNINGS. — For  year  ending  June  30  1910  (combined  properties), 
gross.  $353,366;  net,  $88,306;  fixed  charges  and  taxes,  $152,922;  deficit. 
|6  i  ,616. 

OFFICERS. — Pres.,  John  F.  Hill:  Y.-P.,  Louis  B.  Goodall;  Treas..  F.  O. 
Conant;  Asst.  Treas.,  S.  T.  Dow;  Aud.,  J.  W.  Leavltt;  Gen.  Mgr.,  L.  H. 
McCray. — v.  92.  p.  1700. 

SAN  FRANCISCO,   CAL. 

PACIFIC  GAS  &  ELECTRIC  CO.— See  Map.  page  109. 

A  holding  company. 

ORGANIZATION. — Incorporated  In  California  on  Oct.  11  1905.  and  has 
acquired  98.50%  of  the  entire  capital  stock  of  the  San  Francisco  Gas  & 
Electric  Co.  Owns  In  fee  the  California  Gas  &  Electric  Corp.,  the  California 
Central  Gas  &  Elec.  Co.,  the  Fresno  Gas  fc  Eleo.  Lt.  Co.  and  the  Vallejo  Gas 
Co.  Also  owns  In  fee  the  following  companies,  which  were  formerly  owned 
by  California  Gas  &  Electric  Corporation: 
Bay  Counties  Power  Co.  ISan  Mateo  Power  Co. 

Berkeley  Electric  Lighting  Co.  |South  Yuba  Water  Co. 

Blue  Lakes  Water  Co.  |Standard  Electric  Co.  of  California. 

Central  California  Electric  Co.  |Stockton   Water  Co. 

Oakland  Gas  Light  &  Heat  Co.  I  United  Gas  &  Electric  Co. 

Sacramento  Electric.  Gas  &  Ry.  Co.  | Valley  Counties  Power  Co. 

For  assessment  on  stock,  see  V.  85.  p.  163.  725. 

Stockholders  \\  in  vote  Oct .  23  li'i  l  on  Increasing  auth .  common  stock  to 
e.  tor  not  exceeding  .si50.ooo.ooo  bonds  to 
refund  Indebtedness  and  for  other  corporate  purposes.     V.  98.  p.  527. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common,  $20.000.000 --        $19,272,500     

Pref. 6%  cum  $10.000,000--. Q-F  10,000.000     Aug'll.lM 

Coll    trust   mtge   $10,350.0001    1906        5  g  J-J  S, 819. 000  Jan    2    1936 

gold  ($1,000) c&rl  Interest  at  Union  Trust  Co..  San  Francisco. 

I      Trustee,  or  at  Its  agency  In  New  York 
New  debentures  ($4,000,000))    1907        6  g  J-D  15     4.000.000     Decl5l937 

iTrust  Co.  of  America.  N.  Y..  Trustee. 
Cal  Gas  &  Elec  Corp  gen  M  &\   1903        5  g  M-S  5.5O8.000  Men   1    1938 

coll     tr    $10  000.000    goldHnterest  at  Mercantile  Trust  Co..  San  Fran- 

($1,000)  sinking  fund... c*  J     Cisco.  Trustee. 


Sept,  1911.] 
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t-TfiCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 
Calif  Gas  &  Elec  Corp  unify'gl    1907       5  g  M-N     $15,776,000  Nov    11937 

and  refunding  mtge..  $45,-  HJnlon    Trust   Co.,    San    Francisco,    trustee. 

000  000.    gold c&rj 

Bay  Counties  Power  Co  1st  Mf    1900       5  g  M-S  1.893,000  Sept  11930 

$2, 250.000  gold  ($1 ,000) --{interest  at  Mercantile  Trust  Co     San  Fran- 

'  J      cisco,  trustee,  or  N.  W.  Halsey  &  Co., N.Y. 

Bav  Counties  Power  Co  2d  Ml   1901        6  g  A-O  750.000  April  11931 

$750  000  gold  ($1  000) lint,  at  Union  Tr.  Co.,  San  Francisco.  Trus. 

Nevada  County  Elec  1st  M 6  A-O  171.000  Oct     1  1928 

Yuba  Elec  Power  1st  mtge. 6J-D  186,000  June  1  1929 

Cal   Central   Gas    &    Elec   Col    1901        5  g  F-A  1,000,000  Aug    1  1931 

first    mortgage    $1,000,000  ^Interest  at  Mercantile  Trust  Co.,  San  Fran- 
gold  ($1,000)  sinking  fund.  J     cisco.  Trustee.  ..«„..« 
Oakland  Gas  Llght&  Heat  Col   1891        5  M  S  16        1.000,000  Mch  16  1916 

first  mortgage  $1 ,000,000.  jlnt.  at  company's  office,  San  Francisco. 
Sacramento   Elec   Gas   &   Ryl   1897        5  g  M-N         2.170.000   Nov   1   1927 

first    mortgage    §2,500,000  ,Int.  at  company's  office,  San  Francisco,  and 

gold  ($1,000) cj      N.  W.  Halsey  &  Co.,  New  York. 

Central  Elec  Ry  first  mtgef    1892        6  g  J-D  265.000  June  1  1912 

$400,000  ($1,000  &  $500)4  ($25,000  due  yearly)     to  June  1  1922 

e0ld  ...lint,    at    company's    office,    San    Francisco, 

j      or  Union  Trust  Co.,  New  York. 

Standard  Elec  Co  1st  M  $5.-1    1899        5  g  M-S  2,535.000  Sept   1  1939 

000.000  gu   prin   &  lnt  by  f  Int.  at  Mercantile  Trust  Co.,  New  York,  trus- 

Cal  Gas  &  Elec  Corporation!      tee,  and  Crocker  Nat.  Bk.,  San  Francisco. 

Blue  Lakes  Water  1st  mtgel   1893       6  M-S  15  725.000  Men  15  1938 

$5  000  000    /Int.  paid  In  N.  Y..  San  Fran,  and  London. 

Unlted'Gas  &  Elec  Co  1st  Ml   1902        5  g  J-J  1.881,000  July    1  1932 

$2  000,000  g  ($1,000)  s  f.c*  /Mercantile  Trust  Co.,  San  Fran.,  Trustee. 
Valley     Counties     Power     Col    1902        5  g  M-N         2,500,000  May    11930 

first    mortgage    $2,500,000  interest  at  Mercantile  Trust  Co..  San  Fran.. 

gold  ($1,000)  sinking  fund.  JTrustee,  or  at  U.  S.  Mtge.  &  Tr  Co..  N  Y. 
So.  Yuba  Water  Co.  cons.  M..1    1893        6  g  J-J  1,500,000  July    11923 

$1,500,000,  gold  ($1,000)..) Int.  at  Farmers'  L.  &  Tr.  Co.,  N.  Y.,  trustee. 
Cent  Cal  El  Co  mtge.  $5,000,-1    1902        5  g  M-N  40,000   May    11933 

000  gold  ($1,000) lint,  at  Madison   Trust  Co..  N.  Y.,  trustee 

BONDS. — Pacific  Gas  &  Electric  Co.  collateral  trust  mortgage  bonds  are 
secured  by  deposit  of  all  the  stock  of  the  San  Francisco  Gas  &  Electric  and 
all  the  physical  properties  of  California  Gas  &  Electric  Corporation  acquired 
by  this  company.  Subject  to  call  at  105  &  accrued  int.  Sink,  fund  of 
$370,000  annually.     $1,324,405  have  been  canceled  by  sinking  fund. 

Debentures. — The  1907  debentures  are  subject  to  call  at  100  &  Int.  Sink, 
fund  of  $125,000  yearly  from  March  1  1918  to  1927,  Inclusive,  and  $250,000 
yearly  from  March  1  1928  to  1937  inclusive.  Int.  at  N.  W.  Halsey  &  Co., 
N  Y  ,  or  at  office  of  company  or  its  agency,  San  Francisco.  V.  88.  p. 1621; 
V.  89. p.  104. 

California  Gas  &  Electric  Corporation  Unifying  and  Refunding  Mortgage 
6%  Bonds  of  1907  are  a  Hen  upon  all  the  property  and  franchises  of  the 
California  Gas  &  Electric  Corporation  now  owned  or  hereafter  acautred. 
V  86,  p  1158.  They  are  also  a  lien  (through  a  supplementary  mtge.  exe- 
cuted by  the  Pacific  Gas  &  Electric  Co.). prior  to  the  bond  issues  of  the 
Pacific  Gas  &  Electric  Co.,  upon  all  the  properties  of  that  company  except 
the  stock  of  the  San  Francisco  Gas  &  Electric  Co.,  but  Includes  the  proper- 
ties of  the  California  Central  Gas  &  Electric  Co..  Fresno  Gas  &  Electric 
Lighting  Co.  and  the  Vallejo  Gas  Co..  subject,  however,  to  underlying 
mortgages  of  the  Calif.  Cent  Gas  &  Elec.  The  bonds  may  be  issued  under 
four  heads — "A,"  "B."  "C"  and  "D."  Series  "A"  amounts  to  $30,282,000 
and  will  go  to  retire  outstanding  prior  liens;  $7,793,000  underlying  bonds 
retired  to  date  and  deposited  under  this  mortgage.  Series  "B"  amounts 
to  $3,055,000  and  were  issued  at  90  to  refund  existing  obligations.  Series 
"C"  and  "D"  aggregate  $11,663,000,  $6,206,000  of  which  are  issued; 
remainder  may  be  issued  and  sold  at  not  less  than  90  to  provide  for 
85%  of  actual  cost  of  future  extensions  and  new  property  acquired. 
V.  86,  p.  980.  The  bonds  are  subject  to  call  at  110  and  interest  upon  any 
Interest  date  after  Nov.  1  1912  upon  60  days'  notice.  V.  88,  p.  1199.  The 
Issuance  of  additional  underlying  bonds  Is  prohibited  by  terms  of  mtge.  An 
agreement  was  executed  Jan.  21  1908  providing  that  all  Cal.  Gas  &  Elec. 
gen.  mtge.  and  collateral  trust  bondholders  depositing  bonds  with  Mercantile 
Trust  Co.  of  San  Francisco  would  be  entitled  to  receive  an  equal  amount  of 
unifying  and  ref .  bonds,  and  In  addition  an  amount  of  common  stock  of  the 
Pacific  Gas  &  Elec.  equal  to  25%  of  bonds  so  deposited.  V.  86,  p.  980. 
$4,492,000  gen.  M.  and  coll.  tr.  bonds  were  so  deposited.  Agreement  expired 
Feb  11909.  The  mtge.  provides  that  a  sink. fund  be  created  and  maintained 
as  follows:  1912  to  1916  Incl..  $450,000  per  ann.;  1917  to  1921  Incl.  $550,000 
per  ann.;  1922  to  1926  Incl.,  $700,000  per  ann.;  1927  to  1936  Inclusive 
$900,000  per  annum.  This  sinking  fund  will  be  applied  as  far  as  necessary 
toward  making  the  sinking  fund  payments  required  by  underlying  mort- 
gages, and  the  balance  to  the  purchase  for  the  sinking  fund  of  the  bonds 
Issued  under  the  new  mortgage.  Bonds  are  listed  on  New  York  Stock 
Exchange.  V.  90,  p.  1677.  Interest  is  payable  at  N.  W.  Halsey  &  Co., 
N.  Y.,  or  at  office  of  company,  San  Francisco. 

California  Gas  &  Electric  Corporation  $10,000,000  General  Mortgage  and 
Collateral  Trust  Bonds  are  subject  to  call  on  any  Interest  date  at  110  and 
Interest  on  four  weeks'  notice.  $4,492,000  were  deposited  under  the 
unifying  &  ref.  mtge.  Sinking  fund  for  5  years,  beginning  March  1 
1904,  $150,000  per  annum:  from  1909  to  1913,  $200,000  per  annum;  1914 
to  1918,  $250,000  per  annum;  1919  to  1923,  $300,000  per  annum;  1924  to 
1928,  $350,000  per  annum;  1929  to  1933,  $400,000  per  annum.  The  said 
sinking  fund  will  provide  for  the  sinking  funds  of  the  Bay  Counties  Power 
Co.,  Calif.  Central  Gas  &  Elec.  Co.,  Sac.  Elec.  Gas  &  Ky.  Co.  and  Valley 
Counties  Power  Co.,  and  Is  to  be  used  initially  In  redeeming  the  bonds  o; 
the  constituent  companies:  the  remainder  for  the  new  $10,000,000  Issue. 
The  bonds  redeemed  shall  be  kept  alive  and  bear  Int.  except  where  the  mtges. 
of  the  constituent  companies  provide  for  their  cancellation;  In  the  event  of 
the  purchase  of  any  of  the  gen.  mtge.  and  coll.  trust  $10,000,000  bonds, these 
also  are  to  be  kept  alive:  but  should  any  of  the  latter  be  called  for  payment 
at  110,  the  bonds  so  called  are  to  be  canceled.  $1,354,000  of  the  $5,508,000 
outstanding  gen.  mtge.  and  coll.  trust  bonds,  and  Including  $546,000  bonds 
of  subsidiary  companies. are  now  held  In  sinking  funds.  In  addition,  $111,- 
000  subsidiary  companies'  bonds  have  been  canceled  by  this  sinking  fund. 
The  gen.  mtge.  and  coll.  trust  bonds  are  secured  by  deposit  (now  secured  by 
physical  properties  of  these  companies  which  have  been  deeded  to  the  cor- 
poration) of  practically  all  the  capital  stocks  of  the  subsidiary  companies, 
namely,  all  of  the  36,000  shares  of  Bay  Counties  Pow.  Co.:  all  of  the  15,000 
shares  Calif.  Cent.  Gas  &  Elec.  Co.;  all  of  the  30,000  shares  of  Oakland  Gas 
Lt.  &  Ht.  Co.;  18,568  out  of  18,584  shares  of  Sacramento  El.  Gas  &  Ry.  Co.; 
all  of  the  4,898  shares  of  Fresno  Gas  &  El.  Lt.  Co.;  all  of  the  50,000  shares  of 
the  Standard  El.  Co.;  all  of  the  22.286  shares  of  the  United  Gas  &  Elec.  Co., 
and  1,000  shares  of  stock  of  the  Vallejo  Gas  Co.;  also  by  all  of  Sou. 
Yuba  Water  Co.  stock.  In  addition,  the  Bay  Counties  Power  Co.  owns  the 
entire  $2,500,000  stock  of  the  Valley  Counties  Power  Co.,  and  the  United 
Gas  &  Electric  Co.  owns  the  entire  $1 ,000,000  stock  of  the  San  Mateo  Power 
Co. 

Bav  Counties  Power  Co.  $2,250,000  First  Mortgage  Bonds. — $357,000  are 
reserved  to  retire  $186,000  Yuba  Electric  Power  bonds  and  $171,000 
Nevada  Electric  Power  bonds.  A  sinking  fund  on  the  first  5s  of  1%  of 
outstanding  bonds  per  annum  commenced  In  1905  and  ran  until  June  1 
1910,  on  which  date  and  for  four  years  thereafter  1  H  %  of  bonds  out:  on 
June  1  1915  and  for  four  years  thereafter,  2%  of  bonds  out;  on  June  1 
1920  and  for  four  years  thereafter,  2H%  of  bonds  out;  on  June  1  1925 
and  thereafter,  3%  of  bonds  outstanding.  Dec.  1910,  $158,000  of  the  out- 
standing bonds  In  table  were  held  In  said  sinking  fund.  The  second  6s  are 
>  to  call  at  any  time  at  105.  $50,000  of  outstanding  bonds  are  held 
In  a  sinking  fund. 

California  Central  Gas  &  Electric  Co.  First  Mortgage  Bonds. — A  sinking 
fund  of  2%  of  bonds  outstanding  commenced  on  Aug.  1  1902,  but  bonds 
are  not  subject  to  call.      $220,000  of  outstanding  bonds  are  In  .sinking  fund 

Sacramento  Electric.  Gas  A  Railway  Co.  Bonds.  -Of  the  $2,500,000  author- 
ized, (205,000  are  reserved  for  the  Central  Electric  Ry.  firsts;  (05,000 
bonds  have  been  retired.     By  the  terms  of  a  supplemental  mortgai 

rieht  to  call  all  or  any  of  the  bonds  .it    103   has   been   rescinded:     but  tills 
Heel    the  right  to   retire   bonds   ;is   follows:     From    1902    to    1906 

Incl.,  $5,000  per  annum;  1907  to  iuii  Inol.,  $10,000  per  annum;  1912 
to  11)16  Incl.,  $20,000  per  annum:  1917  to  1021  Incl.,  $30,000  pi  t  annum; 
1922  to  1926  incl.,  $40,000  per  annum.     Total,  $025,000 

Standard  FArclriC  Co.  of  California  First  Mortgage  Bonds. — They  are 
guaranteed  by  California  Gas  fc  Electric  Corporation  by  endorsement. 
The  amount  given  In  table  as  outstanding  Includes  $47,000  held  In  sinking 
fund  of  United  Gas  ■  .  but  docs  not  Include  $2,  105,000  deposited 

under  unlfylnt    4  ref    mtg<    of  Callforn  Elec.  Corp.     Of  Blue  Lakes 

Water  first  mtge  bondsrep  1 1,000  are  in  sinking; fund, 


United  Gas  &  Electric  Co.  Bonds. — Interest  Is  payable  at  Crocker-Wool- 
worth  National  Bank.  San  Francisco,  or  Mercantile  Trust  Co.,  New  York. 
A  sulking  fund  commences  July  1  1907  of  2%  of  bonds  outstanding  for  the 
first  5  years;  3%  the  next  5  years;  4%  the  next  five  years;  5%  the  next  5 
years,  and  6%  per  annum  thereafter.  $119,000  have  been  canceled  by 
sinking  fund.  $47,000  bonds  of  allied  companies  are  held  alive  In  sinking 
fund.     Bonds  are  not  subject  to  call.  i 

valley  Counties  Power  Co.  Bonds  are  not  subject  to  call.  Are  guaranteed, 
principal  and  Interest,  by  Bay  Counties  Power  Co.  Listed  on  San  Francisco 
Stock  Exchange  In  June  1905.  V.  80,  p.  2625.  Commencing  Nov.  1  1905 
and  on  Nov.  1  for  each  succeeding  four  years,  1%  of  aggregate  amount  of 
bonds  Issued  and  outstanding  Is  payable  to  sinking  fund,  commencing  Nov.  1 
1910  and  for  succeeding  four  years,  1H%;  commencing  with  Nov.  1  1915 
and  for  succeeding  four  years,  2%;  commencing  with  Nov.  1  1920  and  for 
succeeding  four  years,  2H%;  commencing  with  Nov.  1  1925  and  for  suc- 
ceeding four  years,  3%.  $59,000  of  outstanding  bonds  now  held  In  sinking 
fund,  also  $128,000  bonds  of  allied  companies. 

South  Yuba  W ater  Co.— Cons.  mtge.  callable  at  110  and  Interest. 

Central  California  Electric  Co. — $810,000  are  deposited  under  unifying 
and  refunding  mortgage.     Callable  at  110  and  interest. 

Sinking  Funds. — Total  cash  and  bonds  in  all  sinking  funds  of  Pacific  Gas 
&  Electric  Co.  and  subsidiary  companies  Dec.  31  1910.  $3,554,000. 

Dividends. — First  on  pref.  ($1  H)  was  paid  April  15  1906;  none  after  that 
to  Aug.  2  1909.  when  $5,000,000  com.  stock  was  issued  in  settlement  of 
cumulative  dividends  amounting  to  20%.  Stockholders  were  offered  and 
accepted  1  share  of  com.  in  lieu  of  accumulated  divs.  on  each  2  shares  of 
pref.  V.  89,  p.  104.  In  Nov.  1909,  1H%.  In  1910,  Feb..  1  ]/„  %  (V.  90, 
p.  237);  May,  1H%:  Aug.,  1H%:  Nov.,  1H%.  In  1911,  Feb.,  1H%; 
May,  1  H%;  Aug.,  1  H%. 

Earnings  of  Pacific.  Gas  &  Electric  Co. — For  year  ending  Dec.  31  1910  (see 
detailed  report  in  V.  92,  p.  1240).  gross,  less  $369,264  revenue  in  suspense 
(San  Francisco  rate  cases),  $13,859,964;  net,  after  taxes,  maintenance, 
reserve,  casualties.  &c.  $5,938,623;  interest,  $3,006,156:  divs.  on  pref, 
$600,000:  sinking  fund,  &c,  $780,623:  surplus,  $1,551,844.  In  1909. 
gross  rev.,  $13,332,501;  net,  after  taxes,  maint.,  reserve,  casualties,  &c. 
$5,800,925. 

PROPERTY. — Does  the  lighting  and  power  business  in  Central  California 
outside  city  of  San  Francisco  (the  controlled  San  Francisco  Gas  &  Elec.  Co. 
supplies  entire  city  of  San  Francisco  with  gas  and  electricity) .  Operations 
extend  into  30  counties  comprising  an  area  of  37,950  square  miles,  contain- 
ing 1,585,000  people,  or  2-3  of  population  of  California.  The  system  in- 
cludes developed  water-power  and  electric-power  machinery.  Installed, 
189,780  h.  p.  Total  additional  power  available,  100,000  h.  p.  Power 
transmission,  main  pole  lines,  1,096  mites — 60,000  volts;  power  and  lighting 
distribution,  pole  lines,  1,794  miles — under  60,000  volts:  gas  sold,  1910, 
5,437,350,400  cu.  ft.;  gas  mains  installed,  1,634  miles:  gas  meters,  152,403; 
light  and  power  consumers,  82,721;  entire  street  railway  system  of  Sacra- 
mento, 35.86  miles  of  track.  Territory  supplied — Counties:  Alameda, 
Amador,  Alpine,  Butte,  Calaveras,  Colusa,  Contra  Costa,  El  Dorado, 
Fresno,  Marin,  Mariposa,  Merced,  Napa,  Nevada,  Placer,  Plumas,  Sacra- 
mento, San  Francisco,  San  Joaquin,  San  Mateo,  Santa  Clara,  Santa  Cruz, 
Sierra,  Solano,  Sonoma,  Stanislaus,  Sutter,  Tuolumne,  Yolo  and  Yuba. 
Cities  and  towns  (having  a  population  of  1,000  or  over):  Alameda,  Angeles 
Camp,  Antioch,  Auburn,  Baden,  Benicia,  Berkeley,  Burlingame,  Campbell, 
Cement,  Chico,  Colusa,  Concord,  Crockett,  Davenport,  Dixon,  East  Auburn, 
East  San  Jose,  Eldridge,  Emeryville,  Folsom,  Fresno,  Gilroy,  Grass  Valley, 
Gridley,  Hayward,  Hollister,  Irvington,  Jackson,  Lincoln,  Livermore,  Los 
Gatos,  Martinez,  Marysvilie,  Mayfteld,  Mill  Valley,  Menlo  Park,  Mountain 
View,  Napa,  Nevada  City,  Newman,  Oakland,  Oak  Park,  Oroville,  Palo 
Alto,  Petaluma,  Piedmont,  Pinole,  Pleasanton,  Redwood  City,  Roeklin, 
Richmond,  Roseville,  Sacramento,  San  Anselmo,  San  Bruno,  San  Rafael, 
Santa  Rosa,  San  Quentin,  San  Leandro,  San  Mateo,  San  Pablo,  San  Jose, 
Santa  Clara,  Santa  Cruz,  San  Francisco,  Sausalito,  Sebastopol,  Sonoma, 
South  San  Francisco,  Stanford  University,  Stockton,  Suisun,  Sunnyvale, 
Sutter  Creek,  Tracy,  Vacaville,  Vallejo,  Watsonville,  Wheatland,  Winters, 
Woodland,  Yuba  City. 

OFFICERS. — Pres.,  F.  G.  Drum;  V.-P.,  John  A.  Britton;  V.-P.,  Trcas. 
and  Cotnp.,  A.  F.  Hockenbeamer;  Sec,  D.  H.  Foote. — V.  86.  p.  338;  V.  87, 
p.  550;  V.  88,  p.  1197,  1621;  V.  89,  p.  42,  104,  1144;  V.  90,  p.  237.  1099, 
1425,  1677;  V.  91,  p.  215,  519,  1630;  V.  92,  p.  396,  730,  794.  1179,  1240; 
V.  93,  p.   527,    797. 

1)     San  Francisco  Gas  &  Electric  Co. 

ORGANIZATION. — Incorporated  on  Dec.  11  1896.  The  Pacific  Gas  & 
Electric  Co.  owns  98.50%  of  tne  $15,848,433  stock.  See  statement  of  that 
company  above.  Supplies  the  entire  city  of  San  Francisco  with  gas  and 
electricity. 

Settlement  of  Suits. — On  June  30  1911  Judge  Morrow  in  U.  S.  Circuit  Court 
dismissed  the  three  suits  filed  by  the  company  against  the  City  to  prevent 
enforcement  of  rates  adopted  by  Supervisors  for  fiscal  year  beginning  July  1 
1908,  1909  and  1910.  The  company  is  also  ordered  to  divide  the  Impounded 
monev  paid  by  consumers  In  excess  of  the  85-cent  rate,  amounting,  with 
int.,  to  $970,072.      V.  93,  p.  109;  V.  88,  p.  159. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock.  $15,848,433 --        -- See  text     

Edison    L    &    P   1st  M,  gold)    1891        6  g  Q-F3         $623,000   Nov    8  1921 

($1,000  each) /Interest  at  office,  San  Francisco. 

Pac    Gas    Impt    mtge.    gold\    1900       4  g  Q-M         1,027.000  Sept   1  1930 

($1,000  each),  s  f J  Interest  at  Union  Trust  Co.,  San  Francisco. 

S  F  G  &  El  gen  mtge.  $10.-\    1903        44  g  M-N     7,446,000   Nov    1  1933 

000,000,  g  ($1 .000  each)  [Int.  at  Union  Trust  Co.,  San  Fran..  Trustee. 
Mutual     Electric     Light     Co.f    5  J-D  237.000  June  1    1934 

first  mortgage \  Int.  at  Mercantile  Tr.  Co..  San  Francisco,  or 

I      United  States  Mtge.   &  Trust  Co.,  N.   Y. 

Bonds. — Of  the  general  4  Hs,  Nos.  1  to  4,000,  Inclusive,  are  subject  to  call 
$100,000  yearly  Nov.  1  at  105,  by  lot,  beginning  Nov.  1  1906  $500,000 
have  been  canceled,  $133,000are  held  alive  In  sinking  fund  of  allied  com- 
panies, but  are  Included  In  table  above.  $1,661,000  are  reserved  to  retire 
prior  Hens.  $393,000  are  in  treasury.  Sinking  fund  on  Pac.  Gas  Impt.  4s, 
$20,000  ann. — $152,000  have  been  canceled;  $11,000  in  treasury.  Mutual 
Elec.  Lt.  Co.  bonds  have  sink.  fd.  of  2  14  %  per  ann.  of  bonds  Issued  and  out. 
$13,000  have  been  canceled.   V.  77.  p.  93,  1877;  V.  78,  p.  233,  1496. 

OFFICERS. — Pres.,  John  A.  Britton;  V.-P.  &  Treas.,  A.  F.  Hocken- 
beamer; Sec,  Chas.  L.  Barrett. — V.  82,  p.  104;  V.  85.  p.  923;  V.  87,  p.  645; 
V.  88,  p.  159;  V*.  89,  p.  668:  V.  91,  p.  809;  V.  93,  p.  109. 

CALIFORNIA   STREET  CABLE. 

ORGANIZATION. — Chartered  Feb.  8  1877.  Annual  meeting  the  second 
Wednesday  In  July. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity 

Stock  (par  $100). Monthly.    $1,000,000      See  text. 

Firs!   mo  tgage  gold  $1,000.-1    1890       5  g  J-J  900,000  Jan     1  1915 

•iiio  Calif. Safe  Dep   &  Tr.  Co.,  of  San  Pr.,  Trustee. 

Dividends  were  50  cents  monthly,  but  In  Aug.  1902  were  Increased  to  76 
cents  monthly,  and  In  Nov.  1904  to  90  cents  monthly.  On  account  of 
earthquake  and  fire  no  dividends  were  paid  from  Aorll  1906  to  Sept.  1908, 
when  dividends  were  resumed  at  50  cents  per  share  up  to  May  1909.  when 
60c.  per  share  was  paid  and  monthly  since  to  and  Including  S  pt  1911, 

ROAD. — Operates  11  M  miles  of  track  on  5  H  miles  of  street 

OFFICERS.— Pres.,  J.  Henry  Meyer;  V.-P.,  J.  C.  Coleman;  Sec.  Geo.  A. 
rlare;  freas.,  A.  Borel  Ss  Co.;  Supt.,  J.  \v    Hauls      Office,  San  Francisco 

Cal.— V.82.p  279:  V.  84,  p.  101  . 

OEARY  STREET  PARK  &  OCEAN  RR. 

ORGANIZATION.  — Incorporated  Nov.  8  1878.  Franchise  expired  In 
November  1903  and  thereafter  was  operated  by  permission  of  city,  paying 
It  5%  of  gross  receipts.  Road  ceased  operations  on  May  5  1907",  refusing 
the  demands  of  the  street  ear  union  of  $.')  for  eltrlit  hours1  work.  On  Sept 
17  1907  road  resumed  operation  under  special  authority  by  Mayor abd  Board 
of  Supervisors  upon  payment  of  10%  of  gross  receipts  monthly,  the  com 
pany  reserving  the  right  ns  to  wages  of  employees.  We  are  Informed, 
however,  that  in  the  latter  pari  of  1908  only  5%  was  paid,  and  that  this  1  ate 

has  been  continued  up   to  the  present    date     Sept     1911). 

In  1907  the  city  of  San  Francisco  appropriated  $720,000  In  »hc  annual 
building  of  a  conduit  system,  undei  municipal  uwn< 
•.■it  Judge  Sturtevant    Dee    2   1:107    held  the  appropriation  Invalid       See 
V.   85,   p.    1518.      At  an  election   Dec  30   1009  It   was    voted   that    the  city 

issue  S2. 020. 000  bonds  for  the  reconstruction,  extension  and  operation  of 
the  road  by  the  city.     V.  90,  p.  54.     <>n  June  2.">  1910  California  Supreme 

Court,    affirming    the    lodgment    of    the    Superior    Court     IV.    90,    P.     11701. 
ned    the  Validity  of  these  bonds.       V,   91,   p,   38,       $900,000  have   been 

sold  (V.  92,  p.  694,  881),  but  up  to  Sept   ion  road  was  still  being  operated 
in    the  compan         \     to  pn  of  road  n     tne  cits 
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On  Sept  12  1910  Judge  Van  Fleet  In  the  TT.  S.  Dlst.  Court  issued  an 
order  (as  a  result  of  a  suit  brought  by  the  United  RRs.  of  San  Fran.) 
restraining  the  city  from  building  portions  of  the  proposed  new  lines. 
V.  91     p.  790. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity- 

Stock.  $1,000,000  (par  $100) (10,000  shares. 1    See  text 

1,  $37.50  paid  lnj 
1st     mortgage.      $1,000,000,1    1891        5  g  A-O  $671,000  Oct    1    1921 

£old   /California  S.  D.  &  Tr.  Co., San  Fran.,  Trus. 

Bonds. — $10,000  Is  payable  Into  a  sinking  fund  annually  after  1911  for 
redemption  of  bonds.  , 

Dividends. — In  1895  6  dividends  of  50  cents  each;  In  1896,  5  dividends; 
In  1897,  3  dividends:  In  1898,  6;  In  1899,  6;  in  1900,  6;  in  1901,  5  dividends 
of  50  cents  and  one  of  $1.  In  1902,  5  dividends  of  50  cents.  In  1903, 
Feb.,  50  cents;  April,  50  cents;  June,  50  cents.     None  since  to  Sept.  1911. 

EARNINGS.— For  cal.  year  1910,  gross.  $178,727;  1909,  gross,  $200,868. 
In   1908,  gross,  $217,507.     In  1907,   gross,  $153,191. 

ROAD. — Owns  4  miles  of  double-track  cable  road  laid  with  72-lb.  rails: 
standard   gauge. 

OFFICERS. — Pres.,  Wm.  H.  Crocker;  V.-P.,  A.  F.  Morrison;  Sec.  and 
Treas.,  J.  E.  Polhemus:  Supt.,  G.  A.  Grimes.  General  office,  Crocker 
Bldg..  San  Francisco.— V.  85,  p.  1518;  V.  90.  p.  54,  1170;  V.  91,  p.  38, 
790;  V.  92,  p.  591,  881;  V.  93,  p.  105. 

UNITED  RAILWAYS  INVESTMENT  CO. 

ORGANIZATION. — Incorporated  in  New  Jersey  Feb.  18  1902.  In 
Sept.  1906  filed  an  amendment  to  its  charter  changing  its  name  from  United 
Rallwavs  Inv.  Co.  of  San  Francisco  to  Its  present  title.  V.  83  p.  689. 
Owned  all  the  capital  stock  of  the  United  Railroads  of  San  Fran.,  but  In  1909 
exchanged  $9,997,500  of  the  common  for  stock  of  The  Railroads  &  Power 
Dev.  Co.,  which  is  now  held  by  Investment  Co.  The  RRs.  &  Power 
)ev.  Co.  In  turn  exchanged  this  com.  for  stock  of  San  Francisco  Elec.  Rys. 

In  Jan.  1906  authorized  common  stock  was  increased  from  $10,000,000 
to  $25,000,000  $4,000,000  being  set  aside  for  sale  to  officers,  directors,  &c. 
See  V.  82,  p.  282.  In  May  1909  (V.  88,  p.  1129,  1314)  authorized  pref. 
stock  was  Increased  from  $15,000,000  to  $25,000,000,  and  $1,000,000  of  the 
additional  amount,  together  with  $1,000,000  common,  was  exchanged  for 
stock  of  The  Railroads  &  Power  Devel.  Co.,  which  Is  now  held  by  the  United 
Rys.  Investment  Co.;  The  RRs.  &  Pow.  Devel.  Co.  in  turn  exchanged  the 
above  com.  &  pref.  of  the  Invest.  Co.  for  stock  of  Sierra  &  San  Fr.  Pow.  Co. 

In  June  1908  issued  $3,500,000  notes  (shown  below)  for  purpose  of 
acquiring  the  remaining  $3,500,000  1st  pref  stock  of  United  Railroads  of 
San  Francisco  ($1,500,000  having  been  already  acquired).  See  V.  86, 
p.  920.     Some  of  these  notes  have  since  been  paid  off.     V.  91,  p.  398. 

On  May  6  1910  shareholders  approved  a  plan  (V.  90,  p.  1103)  to  Increase 
common  stock  from  $25,000,000  to  $31,000,000  and  to  issue  $6,000,000  6% 
bonds,  convertible  Into  common  stock  at  par,  and  also  authorized  directors 
to  utilize  a  portion  of  unissued  pref.  stock  to  adjust  arrears  of  dividends 
accrued  or  to  accrue  on  outstanding  pref.  up  to  and  Including  Oct.  1  1911. 
V.  90,  p.  1103,  1240,  1297. 

Acquisition  ot  Philadelphia  Company . — In  Feb.  1906  acquired  $21 .000,000 
of  the  $30,000,000  common  stock  of  the  Philadelphia  Co.  of  Pittsburgh, 
giving  $37  50  In  new  coll.  trust  bonds  and  $20  in  common  stock  of  the  In- 
vestment Co.  for  each  $50  share  of  the  Philadelphia  Co.  See  V.  82,  p.  393, 
988.  For  statement  made  in  listing  these  bonds  on  the  Philadelphia  Stock 
Exchange,  see  V.  83,  p.  1235.  In  April  1907  Issued  $2,400,000  more  of  Its 
bonds  for  stock  of  the  Phlla.  Co.,  bringing  the  total  acquired  to  $24,200,000. 

Both  common  and  preferred  stocks  are  listed  on  the  New  York  and  Phila. 
Stock  Exchanges.     V.  75,  p.  795;  V.  92,  p.  1311. 

In  1909  acquired  The  Railroads  &  Power  Development  Co., which  is  a 
holding  company  for  the  San  Francisco  Elec.  Rys.  and  the  Sierra  &  San 
Francisco  Power  Co.     V.  89,  p.  287,  529,  848. 

STOCK. —  Date.        Interest.     Outstanding.       Last  Div. 

Common  $31,000,000  ($100).. $20,409,000     

Pref  5  Vo  cum  from  Apr  1  19021 1  6.000,000  Jan  '07,  2  !4  , 

$25,000,000  ($100) J  In  scrip 

1st  Hen  collateral  trust  mteel    1906       5  g  M-N       18.150.000   May    1  1926 

$20,250,000   gold    ($1,000)  rInt.  at  Guar.  Trust  &  Safe  Dep.  Co.,  Phlla  , 

sinking  fund c*l      or  N.  Y.  Trust  Co.,  N.  Y.,  Trustee. 

Conv  bonds  $6,000,000   gold]    1910        6  F-A  1,229,000  June  1  1930 

($1,000) J     Central  Trust  Co..   N.  Y.,  trustee. 

Notes  $3,500,000 1908        6%  2,300,000        1912-1917 

Bonds. — The  coll.  trust  bonds  are  secured  by  deposit  of  all  acquired  com- 
mon stock  of  the  Philadelphia  Co.  They  are  subject  to  call  on  any  Interest 
date  at  105  and  Interest.  A  sln'<ino  fund  of  1  %  per  annum  of  bonds  out 
standing  began  May  1  1911,  said  fund  to  be  Invested  In  the  bond«  at 
nit  itio-f  than  105  and  interest.  Authorized  amount  of  bonds  may  be 
Increased  for  purchase  of  additional  shares  of  com.  stock  of  Phila.  Co.  Bonds 
are  listed  on  N.  Y.  &  Phila.  Stock  Exchanges.  V.  90,  p.  169,  172.  Conv. 
bonds  are  conv.  into  common  stock  at  par. 

The  notes  ot  1908  are  secured  by  entire  $5,000,000  1st  pref.  stock  of 
United  Railroads  of  San  Francisco  and  mature  $200,000  semi-annually . 
$200,000  has  been  paid  s.-a.  from  Feb.  15  1909  to  and  Incl.  Aug.  15  191  i  . 

Stock. — The  preferred  stock  can  be  retired  at  110.  $1,000,000  of  the 
pref.  stock  out  bears  divs.  from  Sept.  1  1909. 

Dividends.  —  First  dlv.,  1  \4  %  on  pref.  stock,  paid  Jan.  3  1903:  1  ^  % 
July  '03:  In  Jan.  '04.  1  H  %'  July,  1  H  %;  In  '05.  4  %:  In  '00,  Jan  ,  2  v?  %  (V. 
81.  p.  1667):  April.  AH  %— owln?  to  the  earthquake  and  lire,  this  dividend 
was  paid  In  Interest  bearing  scrip  Instead  of  cash.  V.  82.  p.  988.  in  July 
1906  another  scrip  dividend  of  2  4  %  paid  (V.  82.  p.  1381) ,  and  In  Jan  '07 
another  o'  the  same  amount:  July  '07  dividend  passed  altogether.  V.  84. 
p.  1429.     None  since. 

REPORT   FOR   CALENDAR   YEARS.— 
Calendar    Divs.  Rec'd  Other  Total  Interest  on  Balance, 

Year —       on  Stocks.  Income.        Expenses.       Bonds,  Ac.  Surplus. 

1910 $2,044,672  $64,889  $75,024  $1,268,070  $760,467 

1909 1,802.672  28.013  64,421  1,253.914  512,350 

OFFICERS. — Pres.,  Ernst  Thalmann,  N.  Y.:  V.-Ps.,  Geo.  W.  Bacon  and 
S.  H.  Marsh;  Sec.  and  Asst.  Treas..  W.J.  Duaue,  N.  Y .:  Treas.,  B.  S.  Guin- 
ness, N.  Y.:  Asst.  Sec.  anil  Asst.  Treas.,  M.  V.  R.  Wcvant. — A'.  89,  p.  287, 
349,  529,  847;  V.  90.  p.  169.  172.  378,  1103,  1210.  1297.  1360.  1367,  1556; 
V.  91,  p.  398;  V.  92,  p.  324,   1245,   1307,    1311,    1318. 

(1)     The  Railroads  &  Power  Development  Co. 

ORGANIZATION. — Incorporated  in  Maine  on  June  9  1909  with  QOmln  il 
($1,000)  capital  stock,  which  has  .since  been  increased  to  $6,000,000  ($100), 
of  which  $5,501,000  is  outstanding.  All  stock  (except  directors'  shares)  1< 
held  by  United  Rys.  Invest.  Co.  (v.88,  p.  l.'iu,  1129).  Owns  all  the  stock 
(except  directors'  shares)  of  the  San  Francisco  Elec.  Rys.  and  the  Sierra 
&  San   Francisco  Power  Co. 

OF1  I  icant);  V.-P.,   C.    L     Uterbury;  Sec   &    i 

P.  \[.  Hosklns.      V.  88.  p.  529,  847;  V.  90,  p.  1364. 

(a)   San  Francisco  Electric  Railways. 

Lease.  —  In  1010  road  was  leased  to  the  United  RHs.  of  San  Fran.  Lease 
provides  for  all  charges,  Incl.  Int.  and  sink,  fund  on  bonds.  Lessee  guar, 
prln.  and  Int.  of  first  $1,336,000  of  1st  mice,  bonds.      V.  91,  p.   164. 

ORGANIZATION'. —Incorporated  In  1909  for  purpose  o(  acquiring  and 
ting  other  street  railways  In  San  Francisco,  v.  88,  p.  1129,  1814. 
Stock  is  held  by  The  Hal  I  roads  &  Power  Devel.  Co.  In  July  I  nn:»  acquired 
the  Parkslde  Elec.  lly.  Co.  (V.  89,  p.  287)  and  also  the  projected  \  Isltaclon 
Valley  Electric  RR.  V.  89,  p.  529.  Owns  $9,997,500  common  Btock  ol 
United  RHs.  of  San  Fran. 

STOCK  AND  BONDS—        Date.       interest.     Outstanding.      Maturity. 

Stock,  $10,000, 000  ($100)--.       $10.0110.(10(1      ... 

First  mortgage.  $10,000,000.1    1909  5  1  ..1.16.000     Dec.    1934 

gu  p  &  i  by  V  Hits  of  s  F.jTJnlon  Trust  Co,  San  iianeiseo.  trustee. 

—V.  89,  p.  287,  529;  V .  91,   p.   464. 
(6)    Sierra  &  San  Prancisco  Power  Co. 

ORGANIZATION. —Incorporated  ID  California  on  May  29  1909  and  on 

Sept.   1    1909    look     over  the  Stanislaus   Flee.    Pow.   I  ■    Tuolumne 

er  Co.,  both  foreclosed  per  plan  In  V.  88.  p.  235,  569,  lour..  1006. 

Stock  Is  owned  by  The   Railroads  (<  Power  Development  Co.     Mas  contract 

'in-  to  1954  with  thi  wer  to 

that  company. 

in  i  s  its  bonded  debt  as  given  below,     v.  91,  i>.  842. 

STOCK  AND  BONDS—       Date.       interest.     Outstanding.     Maturity. 

Stock.  $20,000,0  $;o,ooo.ooo 

First    mortgage,    $30,000.0001    1009        5  F-A  6,500,000   Aug.  1  1949 

g  ($1,000)   ..  •  &rf United  Stales  Mtge.  h  Tr.  Co.,  N.  v..  Trus. 

2d  mtgcSer  A  ft  II  $0,:. 00,000     io<>9       5-6  J-J  7,513,531    Jan     11949 

($i.oo(ii  c*  1  Knickerbocker  Trusl  Co  .  N- 

Bonds.     Firs!  mtge.  bond  led  to  call  on  any  Int.  date al  1  in  and 

nt.     Of  the  remaining  bonds,  .si  .000.000  maj  be  I    ued  foi  thw  Ith  for  addi- 


tions and  extensions  and  the  balance  at  80%  of  cost  of  extensions  and  addi- 
tions, provided  net  earnings  for  previous  12  mos.  shall  equal  twice  Int. 
charge  on  all  outstanding  bonds,  incl.  those  to  be  Issued.  Int.  payable  In 
N.  Y.  V.  91,  p.  157.  Second  mtge.  consists  of  Series  "A",  $1,000,000  at 
6%,  $700,000  outstanding,  and  Series  "B,"  $8,500,000  auth.,  at  5%,  of 
which  $6,813,531  is  out.  Int.  on  Series  "B"  bonds  is  payable  at  option  of 
coiriDauy  from  July  1  1910  until  July  1  1916,  in  additional  Series  "B" 
bonds  in  lieu  of  cash.      Up  to  and  Incl.  July  1911  int.  was  paid  in  bonds. 

EARNINGS. — For  6  mos.  end.  Men.  31  1911.  gross,  $390,377;  net.  after 
taxes,  $256,565:  int.  on  1st  M.,  $157,274;  surplus,  $99,291. 

Property . — Owns  and  operates  water-power  properties  near  San  Francisco 
and  a  supplementary  steam  station  in  that  city,  which  have  a  combined  ca- 
pacity of  76,250  h.p.  Also  leases  for  44  years  an  additional  steam  plant 
of  United  RRs.  of  San  Fr.  in  San  Francisco  of  4,250  h.p.  capacity. 

OFFICERS. — Pres.,  G.  W.  Bacon;  V.-P.,  C.  N.  Black;  Sec.  and  Treas., 
W.  B.  Brockway.— V.  89,  p.  849,  1416;  V.  91,  p.  157,  218,  342;  V.92,  p. 1315. 

UNITEO  RAILROADS  OF  SAN  FRANCISCO.— Trolley.  (.See  Map  on 
page  112.) 

Incorporated  In  California  on  March  4  1902  and  charter  amended  March 
29  1902.     Has  acquired  the  following  stocks: 

Shares  Par 

Name  of  Company —  Acquired.  Value. 

Market  Street  Railway  Co 186.025.27  $100 

Sutter  Street  Railway  Co 19.888  100 

Sutro  Railroad  Co 22,946  10 

San  Fran.  &  San  Mateo  Electric  Ry.  Co 10,000  100 


238,859.27 

On  March  5  1909  filed  a  certificate  of  decrease  In  common  stock  from 
$20,000,000  to  $18,800,000.  the  United  Ry.  Investment  Co.  having 
surrendered  12,000  shares  for  cancellation.     V.  88,  p.  1314. 

The  San  Fran.  Elec.  Rys.  has  acquired  $9,997,500  of  com.  stock  of 
Un.  RR.  of  S.  F.  All  the  rest  of  the  share  capital,  com.  and  pref.,  Is  held 
by  the  Un.  Rys.  Invest.  Co. 

United  RRs.  of  San  Fran,  in  1910  leased  the  San  Fran.  Elec.  Rys.  See 
that  company  above  and  V.  91 ,  p.  465. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      Maturity. 

Common  $18.800,000 $18,000,000Mch'06  1.5% 

Pref  4%  cum  $20,000 4  J-D  20,000,000   Dec '06,  2% 

1st  pref  7%  cum  $5,000,000..    1907        5,0O0,00OAugl5'11.3  H 

Sinking  fund  gold  bonds  $35,-  r   1902       4gAO       25,409,000  April  1  1927 

275,000  ($1,000) c*{  Interest  at  company's  office,  or  In  New  York. 

I     Union  Trust  Co.,  San  Francisco.  Trustee. 

Notes  $1,000, 000 /   1906  5  See  text  1916 

t Redeemable  after  5  years  at  par. 
Equip  trust  certfs,  $400,000]    1910       6  J-J  15  350,000     See  text 

gold,  guar  prln  &  lnt l  Union  Trust  Co.,  N.  Y.,  trustee. 

Market    St    Cable    Ry    Mtgel    1882       6  g  J-J  3,000.000  Jan     11913 

($1,000)  gold cj 

Omnibus  Cable  Co  1st  Mtge...   1888        6  A-O  2,000,000  April  2  1918 

Park  &  Cliff  House  1st  Mtge..   1887       6  J-J  350,000  Jan     11913 

Powell  Street  1st  Mtge 1887       6  M-S  700,000  Mch    11912 

Park  &  Ocean  1st  Mtge 1884       6  J-J  250.000  Jan     1  1914 

Ferries  &  Cliff  House  Mtge 1889       6  M-S  650.000  Mch    11914 

Market  Street  Ry  consol  Mtgel    1894       5  g  M-S  6,641,000  Sept   11924 

$17,500,000  gold J 

Interest  Is  payable  at  Treasurer's  office  ,San  Francisco. 
Sutter  Street   1st  Mtge  goldl    1888       5  M-N  1,000,000  May     1    1918 

($1,000) JCal.  Title  Ins.  &  Tr.  Co..  San  Fran..  Trustee. 

Bonds. — Of  the  $35,275,000  sinking  fund  gold  4s,  $9,866,000  are  reserved 
to  retire  underlying  liens  (the  other  $4,725,000  needed  for  that  purpose  be- 
ing provided  by  the  operation  of  the  sink,  funds).  A  sink,  fund  equal  to 
2  %  of  the  entire  gross  earnings,  but  not  less  than  $100,000  a  year,  began 
Jan.  1  1905.  All  the  Income  above  5  %  on  the  common  must  also  be  applied 
to  a  sink,  fund  or  for  Improvements.  V.  74,  p.  529,  630.  Through  opera- 
tion of  sink,  fund,  $1,237,000  bonds  have  been  purchased  and  are  held  by 
trustee;  these  bonds  are  Included  in  amounts  given  above  as  outstanding. 
Bonds  were  listed  on  the  New  York  Stock  Exchange  In  March  1903.  V.  76. 
p.  1036.  Equip,  trust  certfs.  mature  $50,000  annually  from  July  15  1911 
to  July  15  1918  Incl.,  without  option  of  prior  redemption.  They  are  guar., 
prln.  and  Int.,  by  United  Rys.  Investment  Co.  They  are  secured  on  80 
standard  P-A-Y-E  cars.  V.  90.  p.  1556.  Prior  lien  bonds  subject  to  call. 
The  bonds  of  Market  Street  Ry.  issue  are  subject  to  operation  of  sinking 
fund  after  Sept.  1  1918;  and  Sutter  Street  Ry.  1st  mtge.  5s  are  subject  to 
call  at  rate  of  $50,000  per  annum,  in  numerical  order,  beginning  with  bond 
No.  1 .  The  notes  in  table  above  were  issued  o  reimburse  the  company  in 
part  for  Improvements  since   1902. 

Dividends. — On  4%  pref.,  in  1902,  Dec.,  1.2%;  In  1903,  June.  1.2%.' 
Dec,  1.2%;  In  1904,  June.  1.5%;  Dec.  1.5%;  In  1905,  June.  1.8%;  Dec, 
2%.  In  1906.  Mch.,  3.6%  (In  full  of  all  deferred  dividends  In  arrears  to 
Sept.  30  1905);  Dec,  2%  (paid  In  dividend  ctfs.)  None  since.  On  7% 
pref.,  S'A%  paid  semi-annually  from  Feb.  1909  to  and  incl.  Aug  1911.  On 
com.,  1st  div.,  1.5%,  Mch.  1900  (half  paid  in  cash  and  half  In  div.  ctfs.) 

Earthquake  and  Fire. — For  damage  done  by  the  earthquake  and  fire  In 
April  1906.  see  V.  82.  p.  930,  988.  Later  in  the  year  the  company  suffered 
from  a  strike  of  Us  employees.  See  V.  83,  p.  4:j3,  563.  In  March  1907  em- 
ployees again  went  on  strike,  and  this  strike  lasted   for  six  months — see 

inn"al    renort.    V.    SO.    I).    12?1 

REPORT. — For  year  ending  Dec.  31  1910,  gross,  $7,653,489:  net,  $2,- 
924,219;  other  Income,  $90,278;  charges,  $2,412,588;  surplus,  $001,909.  In 
1909,  gross,  $7,455,905;  net,  $3,213,310;  other  income,  $174,120;  charges, 
$2,982,970;  surplus,  $404,472. 

ROAD. — Controls  and  operates  258.41  miles  of  track.  Before  the  earth- 
quake and  fire  in  1906,  a  part  of  the  mileage  consisted  of  cable  lines,  but 
this  has  since  been  changed  to  overhead  tlPlley,  and  practically  the  whole 
system  Is  now  operated  by  electricity. 

FRANCHISES. —In  a  report  by  Hasklns  fc  Sells,  accountants.  It  was 
stated  "that  out  of  the  total  original  mileage  of  228.95  miles,  the  franchises 
for  11.5431  miles  only  expire  prior  to  1929;  all  others  between  that  year 
and  1952." 

OFFICERS. — Chairman  of  Board,  Chas.  Holbrook:  Pres.,  Patrick  Cal- 
houn; Asst.  to  Pres.,  Thornwell  Mullally;  V.-P.  and  Gen.  Mgr.,  Charles  X. 
Black;  Sec.  and  Comptroller,  Geo.  B.  Wlllcutl;  Treas.,   A.    M.   Dahler. — 
V.  85,  p.  10»;  V.  80,  ]>,  920;  V.  NS,  p.  232,  453,   1255,   1314,   1022;  \ 
529,     8  17;     V.  00,  p.  504,   1364,   1556;  V.  91,  p.  338,    465,  872;  V.    92,   p 
!244:    V.    93,    J).    470. 

PRESIDIO  &   FERRIES  RAILROAD.— Trolley. 

ORGANIZATION.  — Chartered  Jan.  6  1882.  Made  offer  to  sell  road  to 
city  In  1903.  but  proposition  declined  by  City  Council 

STOCK   AND   BONDS—       Date.        Interest.     Outstanding.      Maturity 

Stock  (par  $100) 110,000  shares. 1    See  text. 

1    $55  paid  In.   I 
First   mtge   $300,000  g   ($1,-1    1909       5g.T-l>  Sio.000  .See  text 

000),  sinking  fund c&rllnt.  at  Union  Trust  Co..  San  Fran.,  trustee. 

Bonds. — Uonds  of  1909  take  the  11le.ee  of  Old  1st  mtge.,  which  was  can- 
celed. Bonds  mature  June  3  yearly  as  follows:  so:,. 000  in  1910,  $75,000  in 
1011  and  1912  and  $85,000  in  1913.  Those  due  In  1910  and  1911  have 
been  paid  olf. 

ROAD. — In  Sept.  1906  Board  of  Supervisors  granted  permission  to  con 
vert   road  to  overhead  trolley,  which  Is  now  completed.      7.03  miles. 

DIVIDENDS  of  20  cents  per  share  were  being  paid  monthly  up  to  the 
time  of  the  great  fire.     None  since. 

OFFICERS.  — Pres.,  G.  A.  Ncwhall;  V.  P..  H.  M.  A.  Miller;  Sec,  John 
B.  Lelghton;  Treas.,  \\.  J.  Dutton  Office,  corner  I'nlon  and  Sharp 
streets,  San  Francisco. — V.  81.  p.  205,  1175;  V.  83,  p.  688-  V.87.  p.  1238;  V. 
88.  p.  1002;  V.  80,  p.  349. 

NORTHERN  ELECTRIC  RV. 

ORGANIZATION.  ■  Incorporated  In  California   Sept.   it"   1907  ■  ■ 
quired  the  entire  properties  of  the  Northern   Electric  Company  (lncorp.  In 
Nevada)  and  Shasta  Southern  Ry.  Co.      In  1900  Northern  Electric  Company 
franchises  were  said  to  be  for  not  less  than  50  n  ( 

in  May   191 1  co  npanj   authorized  gold  note 

In  tw  1 

STOCK  AND  BONDS  -        Date.      Interest.     Outstanding.      Maturity. 

uommon  115,000,000   (Jinnt No  c 

Pref?  10, oon.  1100  ($100)6%  n-C  J5.ooo.ono 

Northern   Elec  Co  M   $6,000-1    1905        5g   V-0  8,787,000     Oct    1    1965 

000  g  ($1,000)  sink  fund      lint    at  Mercantlli    I  ran. .Trustee 

Northern  Elec  iiv  1st  a  ci  B  n  .1  i>       4,930,000     Dee   1    intr 

mtge  $25,000,000  gold         f  in t   at  Mercantlli         •  in  Fran.,  trustet 

Secured    not  8  g  M-N  Hay  1  101.3  .\    11 

($500  00)  ■    Inl     it  Met  pantile  Tr.  Co.,  ! 
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Bonds  — <>f  the  Northern  Electric  K> .  bund*  *3.787.oon  are  reserved  t' 
a,  like  amount  of  Northern  Electric  Co  bject  to  call 

on  BO  days'  notice  nl  1 1"      Sinking  fund  iuik  to  1827  '.  %  •■'  Issued  bond* 
per  annum;  IBM  i"  1937,  1%:  1818  to  1847,  l  '.";,.     Ni  rtbern  Electric  Co 
can  be  called  on  April  t    mil  or  any  Int.  date  thereafter.  at  110; 
Practically  ail  or  the  outstanding  bonds  are  iniposscssion  of  Northern 
o  Hatlwau      The  notes  "i  1811  are  secured  bj  deposit  of  N    E.  Ky. 
.ii    .i    bonds  .it  i a i<-  or  11,000  bonds  for  each  I 
,  p    .\  i  .  bj   i:    ii    LUlenthal,  E.  J.  n<-  Sable   Jr..    Louli  sio 
w.  I*    Mammon      Notes  are  Mihj    to  call  on  any  lot.  date;   two-yi    Dote 
i'  nn  ! ...  on  1st,  mi  on  :m  and  100 H  on  3d  Int.  date;  s-yr.  notes  at  102  H 
102  mi  2d,  101  '■  on  .id.  kii  on  4th,  100M  on  5th  Int.  date. 
EARNINGS       For  year  ending  June  30  mil.  gross,  $552,053;  net,  $175,- 
B04       In    1808  !  ■  '  170,420. 

ROAD.— Operates  136  miles  of  track  between  Chlco,  Orovllle,  Yuba 
City,  Marysvlllc  and  Sacramento,  with  a  branch  from  Chlco  to  Hamilton. 
[9  constructing  bridge  across  Sacramento  River  with  view  oi  building  to 
Woodland.     Standard  60  and  70-lb.  T  rail. 

OFFICERS  — Pres.,  E.  B.  Llllenthal;  Sec.  and  Treas.,  Norman  Logan. 
S  in  Francisco. ~V.  85,  p,  605;  V.  86,  p.  109;  V.  02,  p.  1375. 


PI.MNSULAR   RAILWAY. 

ORGANIZATION.— Incorporated  In  CalifornlaTJune  3011909  as  a  con- 
solidation of  various  electric  railways  In  which  the  Southern  d'acllic  Is  Inter- 
.  namely  the  Peninsular  Hit.  Co.,  Santa  Clara  Interurban  Ky.  (V.  83. 
p,  380;  V.  87,  p,  545)  and  the  San  .Jose-Los  Gatos  Interurban  Ky.  (V.  76, 
p.  ]  109;  V  89.  p.  101).  Will  comprise  all  the  present  andjcontemplated 
railway  systems  on  the  San  Francisco  peninsula,  and  from  that  city  to  SaD 
Jose  and  vicinity,  Including  those  In  Intermediate  towns. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock.  $12,000,000  ($100).. ...$12,000,000     

San  Jose  l.os  Gatos  Inter,  lstf    1903        5  M-N  21  500,000  May  21  1923 

mortgage,  $2.000,000 c\Central  Trust  Co.,  SanJFranclsco,  Trustee. 

ltd  \D.  —Operates  about  52  miles  of  track  betweenfSantJose,  Saratoga, 
Los  Gatos,  Campbell,  Cupertino,  Monta  Vista  andjPalolAlto,  all  In  Santa 
Clara  County.  Standard  gauge.  60  and  70-lb..  mostly  T  rail.  An  ex- 
tension between  Palo  Alto  and  San  Francisco  is  proposed. 

OFFICEKS. — Pres.,  J.  T.  Burke,  Berkeley,  Cal.;  V.-P.,  Paul  Shoup, 
San  Francisco;  Gen.  Mgr..  F.  E.  Chapln,  San  Jose;  Sec,  Gerald  Fitzgerald, 
San  Francisco;  Aud.,  C.  E.  Newman,  San  Jose. — V.  89,  p.  104. 

SAN  JOSE,  CAL. 

SAN  JOSE  RAILROADS.— A  trolley  road. 

In  April  1911  it  was  stated  that  Southern  Pacific  Co.  had  acquired  control 
of  this  company  and  also  the  San  Jose  &  Santa  Clara  Ry.     V.  92,  p.  1033. 

ORGANIZATION. — Incoip.  in  Calif.  Dec.  22  1909  as  successor  to  San 
Jose  Ry.  Co.     V.  90,  p.   1297. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $5,000,000  ($100) $5,000,000     

1st     mtge.     $1,500,000     gold!   1910        5  g  J-J  None  1955 

($1,000)  sinking  fund lint,  at  Mercantile  Trust  Co.,  S.  F.,  trustee. 

Bonds. — 1st  mtge.  bonds  of  1910  have  a  sink,  fund  from  Jan.  1  1915. 

ROAD. — Owns  and  operates  17  miles  of  track  In  and  about  San  Jose. — 
V.  90,  p.  1297;  V.  92,  p.  1033. 

SANTA  CRUZ,  CAL.  ;     —    ■ .  ■  Jj  ■"  ■ 

COAST  COUNTIES  LIGHT  &  POWER  CO. 

ORGANIZATION. — Owns  the  properties  of  the  Watsonvllle'Llght  & 
Power  Co.,  the  Watsonvlllc  Gas  Co.,  the  Santa  Cruz  Gas  &  Elec.  Light  Co 
and  the  Co-operative  Elec.  Co.  of  Santa  Cruz.  In  Aug.  1906  acquired  con 
trol  of  the  Union  Trac.  Co.  of  Santa  Cruz,  whlchjsee  below.     V.  83,  p.  437 

STOCK  AND   BONDS—       Date.        Interest.     r>utstanaing .      Maturity 

Stock,  $1,500,000  ($100) $1,500,000     

1st      mortgage,      $1,000,000.1    1900        5gFA  1.000,000   Aug   1    1946 

gold  ($1.000).. Jlnt    at  Mercantile  Tr.  Co.,  San  Fran..  Trus 

OFFICERS. — Pres.,  John  Martin,  San  Francisco:  Sec  and  Treas.,  F.  E. 
Fitzpatrick;  Gen.  Mgr.,  S.  W.  Coleman. 

(1)    Union  Traction  Company. — A  trolley  road. 

In  August  1906  control  was  acquired  by  the  CoastlCountles  Light  & 
Power  Co.     V.  83,  p.  437 

ORGANIZATION.— Incorporated  In  California  In  October  1904  and  Is 
a  consolidation  of  the  Santa  Cruz  Electric  Ry.  and  the  Santa  Cruz  Capltola 
&  Watsonvllle  Ry. 

STOCK  AND   BONDS—       Date.        Interest.     Outstanding.      Maturity 

Stock   ($100) ..- $1,000,000     

1st  mortgage,  $750,000,  gold)    1905 643.000    Feb    1    1935 

($1,000) c&r/Int.  at  Union  Tr.  Co.,  San  Fran..  Trustee. 

Bonds. — Sinking  fund  from  1910  till  1915  of  H  %  of  bonds  out,  from  1915 
to  1920  1  %  of  bonds  out  and  from  1920  to  maturity  2  %  of  bondsjout;  said 
fund  to  be  used  to  redeem  the  bonds.  Are  subject  to  call  at  110  and  Int. 
$100,000  bonds  arc  reserved  for  betterments  and  extensions.  $7,000  have 
i  cen  retired. 

ROAD. — Operates  18  miles  of  track  in  Santa  Cruz  and  to  Capltola 
Standard  gauge:   40  and  50-lb.  rail. — V.J82,  p.  1440;   V.  83.  p.  437. 


Outstanding.      Maturity 

$2,500,000     

1.000,000      Oct '07,3  % 
2,147.000  Jan.    1  1952 


SAVANNAH,  GA. 

SAVANNAH  ELECTRIC  CO.— A  trolley  system 

ORGANIZATION. — Incorporated  In  Georgia  In  Dec.  1901  as  a  consoll. 
datlon  of  the  City  &  Suburban  Ry..  the  Savannah  Thunderbolt  &  Isle  of 
Hope  Ry..  Savannah  &  Isle  of  Hope  Ry.  and  the  Kdlson  Klectrlc  Iiiumlnat 
lug  Co.,  comprising  the  enclre  street  railway  and  practically  tne  entire 
electric-lighting  service  of  the  city.  Franchises  for  both  street  railways  and 
electric-lighting  plant  are  perpetual.  Bonds  and  stock  were  In  July 
1902  listed  on  the  Boston  Stock  Exchange. 
*>  STOCK  AND  BONDS. —      Date.        Interest. 

Common  $2,500,000  ($100) 

Pf  $1,000,000  6%  n  C  ($100)-. 6  A-O 

1st  cons  mtge  $3,500,000  gold!    1902       5  g  J- J 

($1,000  and  $500) c'/Int.  at  Amer.  Trust  Co.,  Boston,  Trustee. 

Sav  Thun  &  Isle  of  H  1st  Ml    1897       4  cur  J-J        1,000,000  July    1  1947 

g  ($1,000)  $1 .250.000. ..c'/Central  Trust  Co  .  New  York.  Trustee. 
Notes  payable  July  31  1911         335.000    

Bonds. — Of  the  Savannah  F.lectrlc  Co.  new  mortgage.  $1,000,000  are  re 
served  to  retire  a  like  amount  of  bonds  of  the  Savannah  Thunderbolt  &  Isle 
of  Hope  Ry.  Bonds  can  be  called  as  a  whole  at  110  and  accrued  Interest  on 
any  Interest  date.  The  company  binds  Itself  to  apply  at  least  $20,000  per 
annum,  beginning  1006,  toward  Improvements  or  extensions,  or  In  the  pur- 
chase of  bonds.  The  remainder  unissued  of  the  Sav.  Elec.  bonds  may  be 
used  for  new  construction  and  equipment,  at  rate  of  $1 ,000  bonds  for  $1 ,250 
In  cash  spent.  Of  the  Savannah  Thunderbolt  &  Isle  of  Hope  Ry.,  bonds, 
$250,000  have  been  retired.  Int.  Is  payable  at  office  of  Stone  &'  Webster. 
Boston. 

Slock. — The  6  %  preferred  stock  Is  subject  to  call  at  120  at  any  time. 

Dividends. — On  pref.  stock  1002  to  1807  Inclusive,  6%  per  annum  paid. 
None  since  to  June  1911. 

REPORT,  of  tin-  combined  properties  for  the  s  ear  ending  June  30  1911, 
gross,  $602,047;  net,  $218,463;  Int.  and  taxes,  S198.270;  Impt.  fund. 
$20,000;  surplus,  $1,184.  In  1909-10.  gross,  $611,836;  net,  $212,877' 
int.  and  taxes,  $182,444;  hunt.  fund.  $20,000;  surplus,  $433. 

ROAD. — Operates  57.2  miles  of  track  In  Savannah  and  vicinity.  Gauge. 
5  ft.     Operates  136  cars. 

OFFICERS. — Pres.,  Geo.  J.  Baldwin;  V.-Ps..  Chas.  F.  Wallace  and 
Harry  II.  Hunt;  Treas..  Henry  II.  Sawyer;  Sec.  Gordon  C.  Carson;  Mgr., 
Marcy  I,.  Sperry:  Gen.  Mgrs.  and  Transfcr^Agcnts.tStonc  &  Webster, 
Boston. — V.  86,  p.  920.  _ 

SCRANTON,  MISS. 

PASCAOOULA  STREET  RY.  &  POWER  CO.— A  trolley  road. 

ORGANIZATION.  — Incorporated  In  Mississippi  In  Jan.  1903. 

STOCK   AND   BONDS. —       Date.        Interest.     Outstanding.       Maturity 

Stock  $500,000  ($100) $500,000      

1st    mortgage    $350,000    gold]    1904        5  g  J-J  360,000  Jan     1   1929 

($1.000) c/lnt.  at  Columbia  Tr.  Co  ,  Loulsv.,  Trustee. 

Bonds. — No  sinking  fund  and  bonds  are  not  subject  to  call. 

EARNINGS.  — For  calendar  year  1910,  gross.  $79,221;  net.  $19,949; 
Inn  rest,  &c,  $17,.r»uo;  surplus.  $2,449. 

RoAl). — Operates  9.7  miles  In  Pascagoula.  Scranton,  Fast  Side  and 
Moss  Point.      Standard  gauge.     50-lb.  rail. 

OFFICERS . — Pres.,  c.  A.  Culbertaon,  Louisville;  V.-P.  and  Qen.  Mgr., 
S.  S.  Bush,  Louisville:  See..  J.  I).  Winston;  Treas.,  Columbia  Trust  Co.. 
Loulsv  lie;  Supt.,   R.  A.   Bowers,  Scrr.nton. — V.  82.  p.  569. 


SCRANTON,   PA. 
i\lK\w\\\\    &    v\  VOWING-    VALLB1    RAPID    iwvnsitco  — 

A    third-rail 

<5c  Mfg.  Co.  owns  $6,174,000  bonds  and  $4,885,600 
ol  the  company . 
ORGANIZATION    —Incorporated  under  the  General  Laws  of  New  Jer- 
sey In  Oct.   1UO0.      Owns  all  the  securities  of  the  Lackawanna  A   Wyoming 
Valley   Hit  ,   the   Scranton    A    Northeastern    KK  .wanna   Tunnel 

Co.,  the  Central  Valley  Kit.  and  the  Wilkes  Barn-  Kit  .  and  operates  them 
under  leasee.  The  Laekawanna  4  Wyoming  Valley  1(H.  Is  the  opratlng 
company.      Lackawanna  &  Wyoming  Valley  lilt    lea^  ral   Valley 

RR.,    the   Scranton    A    Northeastern    Kit.,    Wllkcs-B..  ad    Laeka- 

wanna  Tunnel  Co.  Entirely  on  private  right  of  way.  The  mtge.  In  table 
below  was  made  In  1903  and  bonds  under  It  exchanged  for  bonds  of  an  Issue 
dated   1901   for  $5,000,000. 

STOCK   AND   BONDS.—       Dale.        Interest.     Outstanding.       Maturity 

Stock  $6,500,000  ($100) $6,000,000      -. 

1st  Lien  and  Cons  Mtge  gold  1    1903        5  g  FA  7,683.000     Aug  151  53 

$10,000,000    ($1,000)..      e.llnt   at  Standard  Trust  Co  .  N    Y  . 'I  rn«tee. 

Bonds.  —  NO  sinking  fund  and  cannot  be  called.  Of  the  $7,683,000  bonds 
reported  ou:  $888,000   ("green"   bonds;   are  a  part  of  an  earlier 

Issue  (for  $5,000,000)  called  Lackawanna  &  Wyoming  Valley  Rapid  Transit 
collateral  trust  5s,  due  1851,  the  remainder  having  been  exchanged  for  the 
1953  "brown"  bonds.      V .  85.  p.  1646. 

EARNINGS.— Por  year  end.  Jan.  31  1911,  gross,  5590,959;  net.  after 
taxes,  $240,681.      In  1909-10.  gross.  $561,990;  net   after  taxes,  $217,882. 

ROAD. — Operates  22.63  miles  of  double-track  between  Scranton  and 
Wilkes-Barre.  Scranton  to  Carbondale,  17  miles,  now  under  construction, 
and  completed  to  Dunmore,  .'(  miles.  Double  track,  laid  with  90-10.  rail. 
Standard  steam  construction,  private  right  of  way.  A  standard-gauge  tun- 
nel, about  5,000  feet  long,  was  completed  In  Scranton  In  Oct.  1905.  This  re- 
moved the  only  heavy-grade  ou  line  between  Scranton  and  WIlkes-Barre. 
— V.  79.  p.  627;  V.  85,  p.  1G4C    V.   86.   p.   547;  V.  92.  p.  1636. 


SEATTLE,  WASH. 
PACIFIC  COAST  POWER   CO. 

ORGANIZATION. — Organ.  In  Washington  In  1908  and  acquired  from 
Seattle  Electric  Co.  all  lands  and  water-power  privileges  on  White  River 
owned  by  Tacoma  Industrial  Co.  (which  latter  company  bad  been  acquired 
by  the  Puget  Sound  Power  Co.,  a  subsidiary  of  the  Seattle  Electric  Co.). 
and  lands  on  the  Nlsqually  River;  also  acquired  all  lands  and  water-power 
privileges  on  the  White  River  belonging  to  Seattle-Tacoma  Power  Co. 
See  V.  87,  p.  38.  Is  building  a  hydro-electric  plant  on  the  White  River. 
First  development  of  27,000  h.  p.  expected  to  be  completed  In  fall  of  1911. 
Owns  over  64%  of  com.  stock  of  Seattle  Elec.  Co.  and  over  72%  of  com. 
stock  of  Seattle-Tacoma  Power  Co. 

On  March  28  1910  stockholders  voted  to  increase  the  capital  stock  from 
$7,000,000,  all  one  class,  to  $10,500,000,  new  shares  to  consist  of  $1,500,000 
pref.  and  $2,000,000  com.  See  V.  90,  p.  977.  Stockholders  of  record 
March  28  1910  were  offered  the  right  to  subscribe  for  $674,800  new  com. 
and  $674,800  new  pref.,  on  the  basis  of  "$100  per  share  for  one  share  of  said 
pref.  and  one  share  of  said  com.,  either  or  both."     V.  90.  p.  977. 

$750,000  common  stock  of  Pacific  Coast  Power  Co.  Is  held  by  the  Public 
Service  Investment  Co. 

STOCK  AND  BONDS—  Date.  Interest.  Outstanding.  Maturity- 
Stock  com  $9,000,000  ($100) .. J-J        $7,075,000      July '11.  3% 

Pref  $1,500, 000  6%cum, ($100) J-J  1 ,461.000  Julv  17'11 .  3% 

First    mortgage    $10,000,000f    1910        5  M-S         2.900.000        Men    1  1940 

gold  ($1,000) c*&r{lnt.  at  Harris  Tr.  &  Sav.  Bk..  Chic,  trustee, 

or  at  Harris.  Forbes  &  Co.,  N.  Y..  or 
I     N.  W.  Harris  &  Co..  Boston. 

Stock. — Pref. stock  is  red. at  110  and  accrued  dividends. — V.92.p.  1636. 

Bonds. — The  remaining  bonds  are  reserved  for  acquisitions,  construction, 
&c,  under  certain  restrictions.  $4,125,400  Seattle  Elec.  Co.  com.  and 
$1,637,400  Seattle-Tacoma  Power  Co.  com.  are  deposited  as  additional 
security  for  the  bonds.  Redeemable  at  105  and  Int.  on  March  1  1915  or 
any  Int.  date  thereafter.     See  V.  90,  p.  1102. 

Dividends. — On  com.  1st  dlv..  2%.  paid  July  16  1908:  In  1909.  4%:  In 
1910.  5%;  in  1911.  Jan..  2  '..".,  and   H%  extra;  July.  2  'i  and   \i%  extra. 

EARNINGS. —  For  cal.  year  1910,  gross  (incl.  div.  reed  and  oper. 
earns.),  $394,913;  exps.  (Incl.  int.  and  taxes),  $26,279;  net,  $368,634; 
dividends,   $337,365;  balance,   $31,269. 

OFFICERS. — Pres..  F.  S.  Pratt;  V.-Ps.,  Richard  T.  Laffln  and  Edward 
Byrnes:  Treas.,  Henry  B.  Sawyer;  Sec,  Clement  R.  Ford;  Transfer  Agents, 
Stone  &  Webster.  Boston. — V.  86.  p.  1592;  V.  87,  p.  38;  V.  90,  p.  Ill,  977. 
1102,   1425;  V.  92,  p.  59.  1636.  1705. 

(1)    The  Seattle  Electric  Co.— A  trolley  road. 

Control  was  acquired  by  Pacific  Coast  Power  Co.  In  1908.     See  V.  87. p. 39. 

ORGANIZATION. — This  company,  which  was  Incorporated  In  the  State 
of  Washington  os  Jan.  3  1900.  Is  a  consolidation  of  nearly  all  the  street  rys. 
(all  except  one  small  road)  a  nd  electrlc-llght  Interests  In  and  around  the  city 
of  Seattle.  In  1900  was  granted  a  35-year  franchise  over  all  Its  lines,  but 
must  sell  25  tickets  for  $1 .  Lighting  franchise  expires  In  1952.  In  Feb.  1901 
the  1st  mtge.  bonds  were  listed  on  the  Boston  Stock  Exchange.  $63,400 
com.  stock  Is  held  by  the  Public  Service  Invest.  Co.  Guarantees  the  Seattle 
Ry.  Co.  and  the  Puget  Sound  Power  Co.  bonds,  principal  and  Interest. 

Owns  the  capital  stock  of  the  Puget  Sound  Power  Co.  and  the  Seattle- 
Everett  Traction  Co.:  latter  company  owns  capital  stock  of  the  Puget 
Sound  International  Railway  &  Power  Co..  which  leases  the  Everett  Rail- 
way, Light  &  Water  Co.     The  following  companies  have  been  acquired 


Seattle  Traction  Co. 
West  St.  &  North  Knd  Electric  Ry. 
Madison  Street  Cable  Ry.  Co. 
Union  Trunk  Line. 
Consumers'  Klectrlc  Co. 
Green  Lake  Klectrlc  Ry. 
North  Seattle  Cable  Ry. 
Seattle  Steam  Heat  &  Power  Co. 
STOCK  AND  BONDS—        Date 

Common,  $7,500,000  ($100)..    

Pref.,  $5,000,000($100)6%n-c. 

First    mortgage,     $5,000,000]    1900 


Third  Street  &  Suburban  Ry.  Co. 
Union   Klectrlc  Co. 
Burke  Block  Lighting  Plant. 
First  Avenue  Cable  Ry. 
Grant  Street  Klectrlc  Ry. 
James  Street  Construction  Co. 
The  Seattle  Railway  Co. 
I  Seattle  Central  Railway  Co. 

Interest.     Outstanding.      Maturity. 

Q-J15        $6,428,100  Octl6'll,lK 

6  A-O  5.0110.0(10   Oct.    11.  3% 

5  g  F-A  5,000.000    Feb.    1    1930 

($1,000)  gold. ..Clint,  at  Boston  Safe  Dep.  &.  Tr.  Co.,  Trustee 

Consol  &  ref  mtge.  $25,000.-1    1907        5  g  F-A  7.412,000    Aug    11929 

000  ($1,000).  gold  --.c*&rl  Old  Colony  Trust  Co..  Boston.  Trustee. 
Seattle-Everett  mtge  $5,000,-1    1909        5  MS  3,100,000     Mch  1  1939 

000  gold  ($1,000  &c.)c'&rJClty  Trust  Co.,  Boston,  Mass..  Trustee. 

Bills  payable  July  31   1911... 192.071     

Bonds. — The  mortgages  on  most  of  the  consolidated  companies  have  been 
dlseharged,  and  companies  turned  over  to  the  Seattle  Klectrlc  Co.  outright; 
the  others  are  operated  by  the  Klectrlc  Co.  as  owner  of  practically  all  of  the 
stock  and  bonds.  Sinking  fund — on  1st  mtge.  of  1  %  of  the  entire  amount 
if  t ' •€-  bonds  outstanding  is  payshle  yearly  and  .4574  noo  hi  nds  «r<  i  held 
bv  the  trustee  Apr.  1  191 1:  can  be  called  as  a  whole  or  In  part  for  sink,  fund 
oh  any  Int.  date  at  110  and  int.  The  consol.  and  ref.  mtge.  bonds  can  be 
called  In  amounts  not  less  than  $500,000,  and  In  smaller  amounts  for  sinking 
fund  purposes,  at  105  and  int. .on  any  Int.  day  beginning  Aug.  1  1912;  of 
the  bonds  thus  far  Issued.  $1,500,000  are  convertible  at  option  of  holder 
Into  common  stock  at  $110  per  share  prior  to  Aug.  1  1912 — $309,000  has 
been  so  converted — S8. 034. 000  are  reserved  to  retire  prior  liens,  and  re- 
mainder for  future  extensions  and  Improvements  at  80%  of  cost.  If  net 
for  Immediately  preceding  year  shall  be  1  M  times  the  annual  Int.  charges 
upon  all  the  company's  funded  debt.  Sink.  fd.  of  1";,  per  annum  started 
Oct.  1  1909;  $101,000  were  held  by  trustee  for  s.  f.  Apr.  1911.  V.  85,  p. 
222;  V.  92.  p.  189.  Seattle-Everett  bonds  arc  a  direct  obligation  of  the 
Seattle  Electric  Co..  and  besides  being  a  1st  mtge.  on  the  Seattle-Everett 
Traction  arc  additionally  secured  by  the  pledge  of  the  entire  Issue  ($200,000) 
of  stock  of  the  Puget  Sound  International  Ky.  &  Power  Co.  and  $500,000 
consol.  mtge.  bonds  of  the  Everett  Ry..  Light  &  Water  Co.  The  remaining 
$1,900,000  can  only  be  Issued  under  certain  restrictions.  A  sinking  fund 
of  l  "„  on  amount  of  bonds  out  begins  Mch.  1  1911.  Bonds  arc  callable  as  a 
whole  or  for  sinking  fund  at  105  and  accrued  int.  on  or  after  Mch.  1  1914. 
Int.  payable  la  Boston.  See  A'.  88,  p.  1062;  V.  92,  p.  1244. 
stock. — Preferred  stock  is  redeemable  at  120. 

Dividends. — First  dividend  of  1  K%  on  pref.  stock  was  paid  April  1901. 
Dividends  changed  to  half-yearly,  and  -\-„  paid  Oct.  1  1901,  1902  to  mil, 
loci.,  6%  per  annum.  On  common.  Oral  dividend,  £  H  % .  paid  July  1908, 
In  IP09,  Jan..  2  J4 :% ;  lulv.  3%.  Dividends  Increased  and  changed  to 
quarterly  and  I  \  "„  paid  from  Oct.  19091to  Jan.  mil,  incl.  In  Apr.  1911. 
:,  stra;  July,  l    , ",.:  Oct.,  l  ', "...  , 


Sept.,  1911.  J 
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Litest  Earnings. — For  year  ending  June  30  1911,  gross,  $5,551,611;  net, 
82,447,420;  Int.  and  taxes,  SI  ,179.783;  sink,  id.,  SI 54. 902;  surp.,  $1,112,735 

REPORT. — For  years  ending  Deo.  31: 

Charges,  taxes 
Year —  Gross.  Net.  and  sink.  fund.     Dividends.   Surplus. 

1910          ...$5,588,189      $2,375,400  $1,307,330  $745,699     $322,371 

1909 5,854,175        2,459,637  1,242,663  678,512        538,462 

ROAD. — Owns  and  operates  188  miles  of  single  track,  of  which  13.5 
are  operated  by  cable.  Ralls,  mostly  80-lb.  T  rail  In  paved  streets  and  60 
to  72  lbs.  elsewhere.  Gauge.  3  feet  (cable) .  3  feet  6  Inches  (cable)  and 
4  ft.  8  H  in.  (electric) .   Owns  463  pass,  cars  and  78  miscell's.   Owns  3  parks. 

OFFICERS. — Pres.,  Jacob  Furth;  Treas.,  Henry  B.  Sawyer;  Sec, 
Clement  R.  Ford;  Mgr.,  H.  T.  Edgar;  Gen.  Mgrs.  and  Transfer  Agents. 
Stone  &  Webster,  Boston,  Mass. — V.  86,  p.  1286;  V.  87.  p.  38,  814;  V.  88, 
p.  565,  1062;  V.  89,  p.  412;  V.  90,  p.  1106;  V.  92,  p.  189.  726,  1244. 

(a)  Seattle  Railway  Co. — A  cable  road. 

ORGANIZATION. — This  was  the  Seattle  City  Ry  ,  which,  together  with 
Leschl  Park,  was  purchased  at  foreclosure  on  Sept.  21  1901.  In  Oct.  1901 
was  re-Incorporated  in  Washington  under  the  above  title. 

STOCK  AND  BONDS —        Date.        Interest      Outstanding        Maturity 

Stock.  $500,000  ($100) .  $500,000      

First   mortgage,   $500,000,   gj    1901        5  g  M-N  500,000   Nov.  1  1921 

($1,000)  guar  p  A  1 c'llnt  at  Boston  Safe  Dep.  A  Tr.  Co..  Bost  ,Tr. 

Bonds. — Sinking  fund  is  1%  of  bonds  certified;  up  to  Jan.  1911  $44,000 
were  held  in  sinking  fund:  bonds  can  be  called  as  a  whole  (or  in  part  for  s.  f .) 
at  110  and  interest  on  two  weeks'  notice. 

ROAD. — Owns  about  5  miles  of  cable  road  In  Seattle,  known  as  the 
Yesler  Avenue  and  Jackson  Street  lines.     V.  73,  p    1062. 

(b)  Puget  Sound  Power  Co. 

ORGANIZATION.— Incorporated  in  Washington  In' 1902  and  Is  successor 
to  the  Pierce  County  Improvement  Co.  Took  over  the  Tacoma  Industrial 
Co..  which  company  was  Incorporated  in  Washington  in  1902. and  acquired 
valuable  lands  and  water-power  privileges  on  the  White  River  near  Seattle, 
but  these  lands  and  water-power  privileges  were  In  1908  sold  to  the  Pacific 
Coast  Power  Co.  V.  87.  p.  38.  Sells  power  to  the  Seattle  Electric  Co  . 
the  Puget  Sound  Electric  Ry.  and  the  Pacific  Coast  Pow.  Co.  Charter 
expires  1952. 

STOCK  AND  BONDS —  Dale.  Interest.  Outstanding.  Maturity- 
Stock.  $3. 000, 000  ($100) $1,000,000      

First    mortgage,    $4,000,000,/    1903        5  g  J-D         3.120,000       June  1  1933 

gold  k$1.000)  guar c'llnt.  at  Old  Colony  Trust  Co.,  Boston.  Trus. 

Bonds — Both  principal  and  Int  ,  as  well  as  sinking  fund  payments,  are 
guaranteed  by  the  Seattle  Electric  Co.  Can  be  exchanged  for  Seattle  Elec. 
com.  consol.  and  ref.  5%  bonds,  par  for  par.  A  sinking  fund  of  1  %  per 
annum  of  bonds  outstanding  commenced  Mch.  1  1906,  which  Is  to  be  in- 
vested In  the  bonds  at  not  more  than  110  and  Interest;  $193 ,000  retired  up  to 
Jan.  1911.  If  bonds  cannot  be  bought  at  that  price,  they  may  be  drawn 
by  lot  for  redemption.  Entire  Issue  Is  subject  to  call  on  any  Interest  date 
upon  70  days'  notice  at  110  and  Interest. 

PLANT. — Operates  a  power  plant  at  Electron.  In  Pierce  County,  on  the 
Puyallup  River.     Capacity  14,000  k.  w. 

OFFICERS.— Pres.,  Chas.  F.  Wallace;  V.-P.,  Hugh  A.  Talt;  Sec. 
Leslie  P..  Grant;  Treas.,  Henry  B.  Sawyer;  Gen.  Mgrs.,  Stone  A  Webster. 
Boston. — ,r.  77.    p.  454. 

(2)    Seattle-Tacoma  Power  Co. 

ORGANIZATION. — Is  a  consolidation  of  Snoqualmle  Falls  Power  Co., 
Seattle  Cataract  Co.,  Tacoma  Cataract  Co.,  and  acquired  White  River 
Power  Co.  Owns  a  plant  for  generation  of  electricity  on  Snoqualmle  River 
and  supplies  light  and  power  In  Seattle,  Tacoma  and  Everett.  V.  81,  p.  781. 
In  1908  sold  rights  and  water  privileges  on  White  River  to  Pacific  Coast 
Power  Co. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common.  $2,250.000 $2,250,000 

Preferred.  $1.250,000  6% ..        1,250.000 

First  mortgage  $7.500,000 1905  5  1,963.00')  June  1  1925 

Bonds. — 1st  mtge.  bonds  are  subj.  to  call  at  105. — V.  81,  p.  781;  V.  82, 
p.  1273;  V.  89,  p.  925;  V.  90.  p.  1106;  V.  92,  p.  193. 

SEATTLE-EVERETT  TRACTION  CO. 

ORGANIZATION.— Stock  auth.  and  outstanding  $2,000,000  ($100). 
Stockholders  voted  June  30  1911  to  increase  the  same  by  creating  a  6% 
cum.  prcf.  Issue.  None  of  the  new  stock  had  been  Issued  up  to  Sept.  1911 . 
For  bonds  secured  by  1st  mtge.  on  this  company's  property  see  Seattle 
Elect.  Co.  above.  Company  owns  the  capital  stock  of  the  Pugct  Sound 
Intcrnat.  Ry.  A  Pow.  Co.     Francliises  expire  1950  and  1952. 

ROAD. — Operates  29.9  miles  of  track  between  Seattle  and  Everett. 
Standard  gauge.     7  pass,  cars,  32  others,  2  locomotives. 

Is  constructing  35  miles  of  additional  interurban  railway  extending 
southerly  from  Bellingham  to  Scdro-Wooley  and  Mt.  Vernon.  It  is  planned 
to  ultimately  connect  these  two  lines,  making  a  through  system  from 
Bclllngham  to  Seattle  and  Tacoma. 

OFFICERS.— Pres.,  F.  S.  Pratt;  V.-Ps..  R.  T.  Laffln  and  A.  S.  Mich- 
ener;  Sec.  Alvah  K.  Todd;  Treas.,  Henry  B.  Sawyer;  Gen.  Mgrs.,  Stone  A 
Webster.  Boston. — V.  88,  p.  1062:  V.  93.  p.  46. 

(1)    Puget  Sound   International   Railway    &    Power  Co. 

ORGAiNIZATlON. — Incorporated  In  Maine  June  5  1907  to  own,  operate 
and  develop  electric  railway,  lighting,  gas  and  water  power  properties  In 
the  Puget  Sound  district.  V.  85.  p.  723.  Stock  ($200,000)  is  all  owned 
by  the  Seattle-Everett  Traction  Co.  Operates  under  lease  Everett  Rv.  & 
Lt.  Water  Co.     V.  88.  p.  1062. 

OFFICERS— Pres..  Frederick  S.  Pratt;  V.-P.,  Guy  E.  Tripp;  Sec. 
Clement  R.  Ford;  Treas.,  Henry  B.  Sawyer;  Gen.  Mgrs.,  Stone  A  Webster, 
Boston.      V.  87,  p.  936;  V.  88,  p.  1062. 

(a)    Everett  Railway.   Light  &  Water  Co. 

Leased.  —  Road  Is  operated  under  lease  by  the  Puget  Sound  International 
Ry.  A  Power  Co.  for  999  years.  Lease  requires  payment  of  all  fixed  charges 
and  3%  dlv.  on  stock  In  1909,  4%  In  1910  aBd  5%  thereafter.  V.  88,  p. 
1061. 

ORGANIZATION.— Incorporated  In  Delaware  on  Feb.  22  1905  and  Is  a 
consolidation  of  the  Everett  Ry.  A  Elec.  Co.  and  the  Everett  Water  Co 
Owns  entire  electric-railway  system  of  Everett  and  Lowell,  and  does  greater 
portion  of  electric-lighting  business  In  Everett,  Lowell  and  Marysvllle 
Owns  pubic  water  supply  system  throughout  Everett  and  Lowell.  Rail- 
way franchises  expire  1944  and  1950;  lighting  franchise  expires  1950  and 
water   franchise    1945. 

STOCK   AND   BONDS—       Date.        Interest.     Outstanding.      Maturity. 

Stock.  $2,000,000  ($100) $2,000,000         See  text. 

1st      mortgage.      $2,000,000,1    1905        5  g  A-O  675.000   April  1  1925 

gold   ($1.000) c/Int.  at  Manhattan  Tr.  Co..  N.  Y..  Trustee. 

Everett    Ry     A     Klectrlc    1st      1901        5  g  A-O  825,000   April  1  1921 

mortgage.  $1,000,000,  goldflnt.  at  Manhattan  Tr.  Co..  NY,  Trustee 

($1.000i j  No  sinking  fund  and  not  subject  to  call. 

Everett   Water  Co   1st  mtge.l    1901        5  g  J.J  500  000  July   1    1921 

$600,000  ($1.000) c'/Int.  at  Manhattan  Tr.  Co.     N.   Y..  Trustee 

Consol.  mtge.  $4,000,000,  g .1    1909        5  F-A  500,000   Feb.    1   1941 
- c*  Arllnt.  at  American  Trust  Co.,  Boston,  trustee. 

Bonds.— Of  the  $2,000,000  mortgage.  $1,325,000  are  reserved  to 
retire  prior  liens.  No  s.  f.,  but  bonds  subject  to  call  on  any  Int.  date  upon 
60  days'  notice  at  107  y2  and  Interest.  Of  the  $4,000,000  consol.  mortgage, 
the  Initial  issue  of  $500,000  was  pledged  under  the  Seattle-Everett  mtge.  of 
1909,  $2,000,000  Is  reserved  for  prior  liens,  and  the  remainder  for  additions 
»nd  Improvements,     v.  88,  p.  looi. 

i*°  rates  16.9  miles  of  track  In  Everett,  Including  branch  to 

Lowell  and  Snohomish.  5.4  miles,  leased  from  the  N.  P.  1{R.  Co.      Standard 
gauge:  20  cars. 

U.S.  — Pres..  J.  T.  McChesney;  V.-Ps..  L.  S.  Ouryce  and  II.  P. 
"'  I    Tre  -  \i  mv;    \U     ,    D     i       Bat  nes,    all   of 

Everett.— V.  80.  p.  2219;  V.  88,  p.  1061;  V.  HO,  p.  993. 

SEATTLE  RENTON  &  SOUTNERN~RY.— Trolley 

in  Aug  1911  Peabody,  Houghtellng  &  Co  of  Chicago  acquired  control, 
and  new  office  cted  a  I  below.     Sec  V    93    n     ins 

ORGANIZATION. — Successor  In  Feb.  190,1  to  the  Seattle  A  Ren  ton  Ry. 
which  latter  In  1899  purchased  the  road  and  franchises  of  Seattle  A  Ualnlei 
Beach  Ry..  formerly  the  Rainier  Avenue  Rlectrto  Ry.,  foreclosed  The 
Seattle  A  Rainier  Beach,  however,  maintains  its  corporate  existence 
Seattle  to  Ronton  nave  been  extended  to  Dec.  31  n.14 
Oompa  i  for  same  period  covering  12  miles 


additional  track.  9  of  which  will  be  In  city  of  Seattle,  and  in  return  company 
pavs  city  2%  of  gross  recelnts  until  Dec.  31   1919  and  3%  thereafter. 

On  Dec  23  1910  City  Council  voted  to  revoke  the  franchises  of  company 
on  ground  that  there  had  been  a  number  of  violations  of  terms  of  franchise 
limiting  fares  to  5  cents  w  thin  city  limits.  V.  91.  p.  1769.  On  Mch.  7  1911 
city  voted  to  issue  $800,000  20-year  bonds  for  the  construction  of  a  parallel 
road  or  the  acquisition  by  purchase  or  condemnation  of  the  existing  line. 
V.  92,  p.  463,  726.  Up  to  Sept.  1911  no  bonds  had  been  issued.  On 
June  30  1911  City  Board  of  Works  offered  to  purchase  the  property  for 
$386,054,  the  company  having  60  days  to  consider  the  offer.  V.  93.  p.  119. 
The  offer  has  been  rejected  by  the  company. 

The  State  Supreme  Court  has  decided  that  the  company  must  exchange 
transfers  with  the  Seattle  Electric  Co.  upon  a  basis  of  an  equal  division  of 
fare,  but  an  appeal  is  pending  to  the  U.S.  Supreme  Court.  For  proceedings 
in  Federal  Court  see  V.  93,  p.  732. 


STOCK  AND  BONDS— 

Common,  $1,000.000 

Preferred,  $250,000 

First     mortgage,    $1,000,0001 

($1,000  and  $500)  gold 


Date. 


Interest. 


1908       5  g  M-N 


Outstanding 

$1,000,000 

250.000 

825,000 

Bk.,  Chic,  Trus. 

Chic.  &  1st  N.  B 


Maturity. 


See  text. 
Int.  at 

N.  Y. 


c*  r First  Tr.   &  Sav. 
J      First  Nat.  Bk.. 

Bonds. — Of  the  $1,000,000  bond  Issue  of  1908.  $500,000  were  Issued  to 
retire  prior  liens  and  floating  Indebtedness  and  $325,000  have  been  Issued 
for  new  equipment  and  Improvements;  $175,000  are  reserved  for  future 
extensions  and  Improvements  at  70%  of  cost  and  only  to  be  Issued  upon 
approval  of  Peabody,  Houghtellng  A  Co.,  who  offered  the  bonds  for  sale  In 
1908.  The  first  $825,000  mature  $30,000  May  1  1913,  $40,000  May  1  1914, 
$50,000  each  on  May  1  1915,  1916  and  1917,  $60,000  yearly  each  May  1 
1918  to  1923  Inclusive,  $70,000  May  1  1924;  $70,000  May  1  1925;  $70,000 
May  1  1926  and  $35,000  May  1  1927.  The  remaining  S175.000,  If  issued, 
will  mature  $35,000  May  1  1927  and  $70,000  each  May  1  1928  and  1929. 
They  are  subject  to  call  May  1  1913  or  any  interest  date  thereafter  at  105 
and  interest.     V.  86,  p.   1468;    V.  89,  p.  470. 

EARNINGS. — For  year  ending  Jan.  31  1911,  gross,  $261,478;  net,  $118,- 
790;  year  ending  Jan.  31  1910,  gross.  $242,288;  net,  $106,198. 

ROAD. — 25  miles  of  track,  from  Seattle  via  Columbia  City  and  Dunlap 
to  Ren  ton.  Rails.  56  to  60-lb.  T  and  girder.  Standard  gauge;  26 
passenger  and  3  5  freight  cars. 

OFFICERS. — Pres.,  W.  H.  Crawford:  V.-P.,  E.  M.  Mills;  Sec  and 
Treas.,  F.  J.  Friend:  Gen.  Mgr..  G.  F.  Perin. — V.  86,  p.  1468;  V.  89,  p. 
470,  919;  V.  91,  p.  1769;  V.  92,  p    463,  726;  V.  93,  p.  106,  408,  590,732. 


PUQET  SOUND  ELECTRIC  RY.— Third-rail  and  trolley 
ORGANIZATION. — Incorporated  In  New  Jersey  on  Dec.  5  1902  and 
acquired  the  Seattle-Tacoma  Interurban  Ry.  Owns  the  capital  stock, 
all  the  notes  and  $264,000  of  the  bonds  of  the  Tacoma  Ry.  A  Power  Co. 
Also  purchased  in  1909  the  Pacific  Traction  Co.  of  Tacoma.  V.  89.  p.  349. 
Chiefly  private  right  of  way.  Principal  franchises  in  Tacoma  expire  1939. 
Rate  Decision. — On  Sept.  14  1911  the  State  Supreme  Court  affirmed  the 
decision  of  the  Superior  Court  of  Thurston  County,  which  in  turn  sustained 
the  order  of  the  Wash.  RR.  Comm.  reducing  the  rates  on  the  Seattle- 
Tacoma  interurban  line,  the  Seattle-Renton  and  the  Tacoma-Puyailup 
lines.  Through  the  decision  coupons  Issued  representing  difference  be- 
tween the  rates  ordered  by  Comm.  and  those  put  into  effect  by  company 
(covering  almost  two  years'  traffic)  will  have  to  be  redeemed. 


Interest. 

J-J 

6  J-J 

5  g  F-A 


Outstanding.      Maturity 

$3,500,000     

1.125.000  July '11. 


3% 
4.026,000   Feb     1  1932 


STOCK  AND  BONDS—         Date. 

Com,  $3,500,000  ($100) 

Pref  6%,   non-cum.   $3,000.-1 

000  ($100) f 

1st  cons  M,  $5,500,000.  goldl    1903 

($1.000) c*)lnterest  at  City  Trust  Co..  Boston.  Trustee. 

Consol  A  ref  M,  $15,000,000..   1911        See  text         

Coupon    notes,    gold,    conv.f    1907       5  g  F-A  500,000   Feb    1  1912 

$1000,000    1  Interest  at  City  Trust  Co..  Boston.  Trustee. 

Coup  notes,  $1,500,000  ($1,000)1911  6  F-A  1,500,000  Feb.  1  1912 
Notes  payable  July  31  1911 200,000     

Bonds. — Of  the  1st  consol.  mtge.,  $1,236,000  are  reserved  to  retire  a 
like  amount  of  Tacoma  Railway  &  Power  Co.  bonds  and  $238,000  had 
been  retired  by  sink,  fund  to  June  30  1911.  The  1903  bonds  are  subject 
to  call  as  a  whole  on  any  Interest  date  at  110  and  Interest.  A  sinking  fund 
of  1%  of  bonds  certified  began  Jan.  1  1907.  Of  the  consol.  &  ref.  bonds, 
there  are  outstanding  only  those  deposited  as  coll.  for  notes  of  1911.  Not 
exceeding  $6,432,000  are  reserved  for  underlying  bonds,  tncl.  notes  of  1907; 
the  remainder  are  issuable  at  80%  of  cost  for  additions  and  impts.  The 
$500,000  notes  of  1907  are  secured  under  this  mtge.  V.  92,  p.  263.  The 
1907  notes  are  callable  as  a  whole  or  in  part  on  any  Int.  date  at  102  H  and 
Int.  They  are  convertible  at  option  of  holder  into  pref.  stock  at  par.  The 
notes  of  1911  are  secured  by  deposit  of  consol.  A  ref.  bonds  at  70.  V.  92, 
p.  263.  Pref.  stock  is  redeemable  at  110;  $8,300  of  amount  out  above 
Is  held  in  trust  for  company. 

Dividends. — First  dividend  on  pref.  stock — 3% — paid  July  2  1906.  and 
3%  paid  semi-annually  since  to  and  Including  July  1911. 

EARNINGS. — For  year  ending  June  30  1911,  gross,  $1,847,407:  net, 
$607,706;  int.  and  taxes,  $550,357;  sink,  fd.,  S52.936:  surplus.  $4,413. 

ROAD. — Operates  a  third-rail  Interurban  line  from  Seattle  to  Tacoma. 
with  a  branch  to  Renton.  Interurban  system,  65.5  miles;  Tacoma  system, 
123.3  miles;  trackage,  3.2  miles:  total,  192  miles.  Standard  gauge.  Ralls, 
70-lb.   169  passenger  cars,  283  miscellaneous  cars,  10  locomotives. 

OFFICERS. — Pres.,  Jacob  Furth;  Treas.,  Henry  B.  Sawyer;  Sec.  Cle- 
ment R.  Ford;  Gen.  Mgrs.  and  Transfer  Agents,  Stone  A  Webster,  Boston. 
-V.  87.  p.  39:   V.  89.   p.  349:   V.  92.   p.    1H8,  263;  V.  93.  p.  797. 

(1)  Tacoma  Railway  &  Power  Co. 

ORGANIZATION.  -Francliises  average  35  years  from  Jan.  1  1906. 
Does  an  electric  railway  and  power  business  In  Tacoma.  In  Feb.  1910 
Judge  M.  L.  Clifford  of  the  Superior  Court  held  that  company  must  Issue 
transfers  to  the  lines  of  the  Pacific  Traction.  On  June  10  1910  Judge 
Shackleford  In  the  Superior  Court  sustained  the  validity  of  the  5-cent  fare 
ordinance  requiring  the  company  to  carry  passengers  to  any  point  within 
the  city  limits  at  the  same  rate  whenever  the  city  limits  are  extended. 
V    90,  p.  1678. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $2,000,000  ($100) $2,000,000     

1st  mtge,  gold   ($1,000).  $1,-1    1899        5  g  A-O  1,500,000   April  1  1929 

500,000  not  redeemable  be-  ^Interest    at    Old    Colony    Trust    Company. 

fore  maturity c*J      Boston,  Trustee. 

ROAD. — Owns  123.3  miles  of  track.     35  to  72-lb.  rails. 
8H  In.— V.  85,  p.  347;    V.  88,  p.  1198;    V.  90,  p.  1078. 

(2)  Pacific  Traction  Co. — A  trolley  road. 
ORGANIZATION. — Incorporated  June  11  1907  In  Maine 

was  acquired  by  Puget  Sound  Electric  Ry.     V.  89,  p.  349. 
nlshed  company  by  Seattle-Tacoma  Power  Co. 

STOCK  AND  BONDS —        Date.        Interest. 

Common  $2,000,000  ($100) 

Pref  $1,000,000  ($100)  n-o... 

First   mortgage  $5,000,000  gl    1907        5  g  J-J 

($1.000) ..c'JIntcrcst  at  City  Trust  Co.,  Boston,  Trustee. 

Bonds. — $500,000  were  Issued  to  retire  a  like  amount  of  old  first  mortgage 
bonds,  of  which  $100,000  In  treasury.  Remaining  bonds  reserved  for  future 
additions  and  Improvements,  under  restrictions.  Subject  to  call  at  105 
and  Interest.  Sinking  fund  of  1%  of  bonds' outstanding  begins  Jan.  1  1914. 
Bonds  are  guar.,  p.  &  I.,  and  sinking  fund  by  Puget  Sound  Electric  Ry. 

ROAD. — Operates  between  Tacoma  and  American  Lake,  with  branches 
to  .South  Tacoma  and  to  the  State  Asylum  for  the  Insane.  Extensions  to 
Point  Defiance  are  proposed.  Standard  gauge  60-lb.  T  rail  In  country; 
70-lb.  T  In  city.— V.  85,  p.  346.  654.  922;  V.  88.  p.  1438;  V.  89.  p.  42.  349. 

SEDALIA,  MO. 
SEDALIA  LIGHT  &  TRACTION  CO. 

UrrcirersMp. —  Default  on  1st  mtge.  bonds  having  occurred  June  1  1910, 
on  .tunc  6  1910  E.  F.  Swlnney  and  \V.  II  .  Powell  were  appointed  temporary 
receivers.  For  bondholders  committees,  Old  Colony  Trust  Co  .  Boston, 
and  New  York  Trust  Co.,  depositaries,  see  v.oo,  p.  1555,  1615;  v.  »i.  p.  39, 
519,717,871,     On  June  30  1911  Juc  In  U.  S.  Circuit  Court  or- 

dered foreclosure  i  ale  ol  ro 

ORGANIZATION  Incorporated  in  Missouri  on  Deo  17  i»on.  and  is  a 
consolidation  of  the  itniiw.iv  A  Electric  Oo.  or  Sedalla,  the  Sedalla  Electric 

Light   A   Power  Co.  nnd   the  Sedalla   Gas   A    Fuel   00.      Street   railways  and 

electric  light  franchises  expire  In  into. 

STOCK    AND   BONDS               />"'<  fnlrrrst       Outstanding.       Maturity. 

Common,  $600.(10(1  ($loo)    £800,000     

Pref.  $400,000  ($1010  .  :,  %  i\  o  400  000      

1st      mortgage.      $1,500,000,1    Hum  r.  g  .1  D               748,000    Dec     1   1926 

gold   ($l.ooo) C*  J  Interest  payable    In    Boston.    Mas?. 


Gauge,  4  ft. 


In  1909  road 
Power  Is  fur- 
FrdncMs.es  expire  1931. 
Outstanding.       Maturity. 

$1,250,500     

250.000     

400.000  July  1    1927 


I  Mi 


KLKCTRIC  RAILWAYS 


Vol.  i aw xiii. 


Honrts.   -Of  the  $1,600,000  authorised    1751,000    'i  I   for  80% 

of  the  <(.st  of  addition*,  *>c  I'he  <'ity  imsi  Oo  of  Boaton  and  Wm.  H. 
Powell  i>r  Sedalla  are  truateei  of  the  mortgage.  No  linking  fund  and 
bond*  are  do)  subject  to  call 

EARNINGS.  -For  year  endinf  i  loo.  .11  i909.  gross.  $121,432;  nct.t4S.038 

ROAD.  »)|innt«-»  U  miles  of  track.  Standard  gauge.  66  11).  T  and 
72  II).  girder  rail. 

OFFICERS—  Pre*.,    BdWard    If.    Deanc;    V.-P       Llndscy    Hooper;     Sec. 

ami  Geo.  Mgr..  u.  11.  Rammer.   -V.  h.i.  i>.  i59i:  v.  ho.  p.  170.  481.  1226; 

\      00,  P     15SS,  1010    V     HI.   r>    .1:1.   .•.111.  717.  H7I;  \' 

SELMA,  ALA. 

SELMA  STREET  &  SUBURBAN  RY.  CO. 

ORGANIZATION.— Incorporated  In  Alabama  on  Apr.  h  1801.  In 
1009  control  was  purchased  by  the  American  Pipe  &  Construction  Oo.  of 
Philadelphia,  which  also  controls  the  Sclma  Lighting  Co.     See  V.  88,  p.  563 

STOCK  AND  BONDS —        Date.        Interest.      Outstanding.     Maturity. 

Stock  tl23,000  (1100) tl25.000     

New  first  mortgage  tl 25.0001    1902        5  A-O  75.000   April  1  1922 

(t500  and  tl.000) c'jlnt.  at  Warren  Sav.  Bank,  Warren.  Pa. .trus. 

Old  mortgage  $50,000  ($500)1    1901        5  J-J  50.000  Jan     11921 

Clint,  at  Citizens'  National  Bank,  Warren,  Pa 

BONDS. — 150,000  new  bonds  are  reserved  to  retire  old  mtge.  bonds. 
D.  L.  Gcrould  Is  trustee  of  the  old  mortgage. 

ROAD.— Operates  8  miles  of  track  In  and  around  Selma. 

OFFICERS.— Pres..  Jos.  S.  Keen  Jr.:  V.-P.  and  Treas.,  Geo.  M.  Bunt- 
,ng;  Sec.  and  Asst.  Treas.,  H.  Bayard  Hodge;  Asst.  Sec,  Wm.  H.  Roth; 
Gen.  Mgr..  James  H.  Dawes.  Office.  112  North  Broad  St.,  Philadelphia. — 
V.  88.  p.  565.  

SHAMOKIN,   PA. 

SHAMOKIN&  MT.  CARMEL  TRANSIT  CO. 

ORGANIZATION— Is  a  consolidation  In  July  1906  of  the  Shamokln  & 
Mt.  Carmel  Electric  Ry.  and  the  Ashland  &  Centralia  Electric  Ry.  V.  83. 
p.   273. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity 

Common,  1700. '00   . t548,150     

Prcf.  $300,000.  6%  non-cun__ 261.850     

New  mortgage.  t600. 000 J    1906  5%  415,000  1936 

IPenn.  Co.  for  Ins.  on  L.  &  G  A.,  Phlla.,  Trus 

E  MININGS. — For  year  end.  June  30  1911,  gross.  $146,856;  net,  §65,400. 
In  1910,  gross,  $135,227;  net,  $59,031. 

ROAD. — Shamokln  to  Beaverdale,  Green  Ridge.  Mt.  Carmel,  Cunning- 
ham and  Centralia,  20.25  miles  of  track:  also  Ashland  &  Centralia  Elec.  Ry. 

OFFICERS.— Pres..  E.  W.  Samuel.  Mount  Carmel.  Pa.;  Sec.  Thos.  M. 
Rlghter,  Mt.  Carmel.  Pa.:  Treas.,  Wm.  Keefer  Jr.,  Mt.  Carmel;  Supt., 
A.  Howard  Thomas,  Shamokln. — V.  83,  p.  273. 


SHAWNEE,    OELA. 
SHAWNEE-TECUMSEH  TRACTION  CO. 

ORGANIZATION.— Incorporated  In  Oklahoma  on  Feb  13  1905. 
Franchises  are  perpetual  and  exclusive  for  25  years. 

STOCK  AND  BONDS —        Date.     .Interest.     Outstanding.      Maturity. 

Stock  $500,000  ($100) $500,000     

First     mortgage     $1,000.0001    1906        5  g  J-D  300,000  1926 

($1,000)  gold c'JInterest  at  Trust  Co.  of  America,  N.  Y.,  Tr. 

Bonds. — Can  be  called  In  1916  at  105.     No  sinking  fund. 

EARNINGS.— For  12  months  ending  Dec.  31  1910.  gross,  $56,710;  net 
$21,883:  chaiges  and  taxes  $16,588;  surp.  $5,295.     In  1909, gross, $52, 801. 

ROAD. — Operates  12  miles  of  track  In  Shawnee  and  between  Shawnee 
and  Tecumseh.     Standard  gauge.     60  and  70-lb.  T  rail. 

OFFICERS.— Pres.  and  Mgr.,  Willis  E.  Fertlg;  V.-P.,  Louis  K.  Hyde; 
Sec,  W.  M    Cutllp     Treas..  B.  F.  Kraffert:    Supt..  O.  H.  Weddle. 


SHEBOYGAN,  WIS. 
SHEBOYOAN  RAILWAY  &  ELECTRIC  CO. 

ORGANIZATION. — Incorp.  In  Wisconsin  June  8  1910  and  took  over 
the  Sheboygan  Light,  Power  &  Ry.  Co.  V.  91,  p.  871.  Street  railway  fran- 
chise In  Sheboygan  perpetual.  Electric-light  franchise  perpetual  unless 
lighting  property  Is  purchased  by  city  under  Wisconsin  statutes  of  1907. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      Maturity. 

Stock  ($100) $1,000     

Sheb  L  P  &  Ry  1st  M  $400,-1    1896        5  g  A-O  70,000  April  1  1926 

000  gold  ($1,000)   J  Interest  at  Mercantile  Tr.  Co.,  N.  Y.,  trustee. 

Ref  &  Impt  mtgc  $600,000  gl    1910        5  A-O  523,000  1926 

sinking  fund c/Int.  at  Wisconsin  Tr.  Co.,  Mllw.,  trustee. 

Sheb  L  P  &  Ry  cons  M  82,-1    1903        5  g  J-J  612,000  July    1  1933 

500.000  gold  (SI, 000) /Int.  at  Mercantile  Trust  Co.,  N.  Y.,  trustee. 

Bonds. — Of  the  Sheb.  L.  P.  &  Ry.  1st  5s,  $10,000  may  be  red.  yearly  at 
105  up  to  $100,000.  Sheb.  L.  P.  &  Ry.  consol.  bonds  are  subj.  to  call  at 
105  at  any  time.  Of  the  ref.  &  Impt.  bonds,  sufficient  are  reserved  to  re- 
tire Sheb.  L.  P.  &  Ry.  1st  mtge.  bonds.  Red.  on  any  int.  day  at  105  and 
Int.     Bonds  are  a  lien  prior  to  consol.  mtge. 

EARNINGS. — For  year  ending  Dec.  31  1910,  gross,  $224,798;  net,  $83,- 
415.     In  1909.  gross,  $180,592;  net,  $71,032. 

ROAD. — Operates  26.03  miles  of  track  In  Sheboygan,  including  a  ""line 
to  Plymouth,  and  leases  7  miles,  Plymouth  to  Elkhart  Lake.  Standard 
gauge.     60-lb.  T  rail.     28  cars. 

OFFICERS. — Pres.  and  Gen.  Mgr..  Ernest  Gonzenbach;  V.-P.,  W.  O. 
Morgan,  New  York:  Sec.  and  Treas.,  August  Wcstermeyer,  Sheboygan; 
Asst.  Sec.  and  Asst.  Treas.,  John  A.  Chesney.Plttsfield,  Mass. — V.  91. p, 871. 


SHREVEPORT,  LA. 

SHREVEPORT  TRACTION  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  in  Louisiana  In  1898.  Franchise  ex- 
pires 1942. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common  $200,000  ($100) 10  J-J  $200,000       See  text. 

First  mtgc  s  f  $200,000  gold]    1903        5  g  J-J  150.000     Jan  1  1923 

($1,000)  redeem  at  105..   c/Hlhernla  Bank  &  Trust  Co.,  New  Orl.,  Trus. 

Bonds. — Sinking  fund  of  $5,000  per  year  started  1908.  $50,000  have 
been  retired. 

Dividends.  —10%   per  annum  Is  paid. 

EARNINGS. — For  calendar  year  1910,  gross,  $160,000;  In  1909,  gross, 
$138,000:  In  1908.  gross,  $128,000. 

ROAD. — Operates  15  miles  of  track  In  Shrevcport.  Standard  gauge 
60.  70  and  801b.  T  rail. 

OFFICERS.— Pres.,  W.  F.  Dillon:  V.-P.,  W  T.  Crawford;  Sec  &  Treas., 
W.  J.  RayersdorlTer:  Mgr.,  W.  A.  Sullivan,  all  of  Shrcveport. — V.  87,  p. 
481;  V.  88.  p.  1438;  V.  90.  p.  1491. 

SIOUX  CITY,  IOWA. 
SIOUX  CITY  SERVICE  CO.    • 

ORGANIZATION.  ETC. — Incorporated  on  June  7  1905  In  New  Jersey. 
In  March  1909  Increased  capital  from  $250,000  to  $2,000,000.  In  order  to 
acquir  stock  of  Sioux  City  Traction  Co.V.  88.  p.  1129.  Franchises  of  the 
Sioux  City  St.  Ry.  (succeeded  by  Sioux  City  Trac)  run  for  50  years  from 
1889;  other  ramhlsos  run  for  25  years  from  1908.  These  latter  arc  on  the 
terms  of  5-cent  fares  with  transfers  and  2%  of  gross  earnings  after  the  city 
has  a  population  of  75,000. 

Operates  48  miles  of  track.  Including  the  elevated  (Sioux  City  Transit), 
the  Central  Traction,  the  Riverside  Park,  the  Sioux  City  &  Leeds  Elec  and 
t lie  South  Sioux  City  Traction  Co. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock.  $2,000,000  ($100)    ... $2,000,000     

First   &  ref  mtgc  $5,000,000/    1910        5  J-J  1,110,000  Jan     1  1928 

($1,000)  gold c'lllllnols  Tr.   &  Sav.   Bank,  Chic,  trustee. 

Sioux  City  Trac  1st  M.  $750,-/    1899        5  g  J-J  750.000  July    11919 

000,  gold  ($1.000) c'llnt.  at  Bk.  of  Montreal.  Chic,  or  N.  Y.,  Trus. 

Bonds. — $750,000  1st  &  ref.  bonds  arc  reserved  for  prior  liens,  $3,140,000 
are  for  additions  and  Improvements  at  75%  of  cost.  Redeemable  at  105 
and  Int.  or-  anv  int.  date  after  July  1  1912.  Sink,  fund  begins  In  1913. 
which  by  Kzn  will  aggregate  $1,200,000.  Int.  payable  In  New  York  and 
Chicago.      V.   90.   D.    1555. 

EARNINGS.  For  yr.  end.  May  31  1911.  gross.  $581,278;  net,  after 
taxes.  $224,638;  Int.,  $90,650;  surplus,  (133,086.  In  1900-10,  irross,  $51  I  .- 
295;  net,  after  taxes,  $169,656. 


ROAD,     Operates  48  miles  of  track.    60  and  nn-iii.  rail*.    86  cars. 
OFFICERS.     Pre*..  Robt.  J.  Dunham:  Bee.  and  Trea*.,  J.  H     Ricker; 

• 

SOUTH  BEND, IND. 

CHICAGO  SOUTH  BEND  &  NOR  III  EH  N  IM)MS\  RK  .—Troll. -j-  road. 

ORGANIZATION. — Incorporated  In  Indiana  In  Jan.  1907  as  successor 
to  the  Northern  Indiana  Ry..  which  had  consolidated  the  Indiana  Ry..  the 
South  Bend  La  Porte  &  Michigan  City  Ry..  the  Michigan  City  Electric  Co. 
and  the  Michigan  City  Traction  Co.  Franchise  perpetual  In  Mlshawalca, 
Goshen,  South  Bend,  La  Porte  and  Michigan  City;  In  l-;i k  N.irt  expires  In 
1957.  Operates  all  local  electric  lines  In  above  cities  and  the  lnterurban 
line  Joining  them. 

STOCK  AND  BONDS.—       Dale.        Interest.     Outstanding.       Maturity. 

Common  $5,000.01)0  ($100) $5,000  000 

Prcf      $2,500,000      5%      cuml 2.500,000 

($100)  after  Jan  1  1909 I 

New     1st     mtge     $5,000.0001    1907        5  g  J-J  2.309  000  Jan     1  1937 

gold  ($1.000) tint,  at  Central  TniBt  Co..  N.   Y..  Trustee. 

Nor  Ind   Ry  1st  con  M,  $4.-\   1906        5  e  J-J  028.000   Jan    1    1936 

000.000.  gold  ($1.000) lint,  at  U.  S.  Mtge.  &.  Trust  Co..  New  York. 

Indiana    Railway    1st    mort-i    1901        5  g  J-J  1.000.000  Jan    1    1930 

gage,  $1,000,000.  gold  ($l,-lGlrard  Trust  Co.,  Philadelphia.  Trustee. 

000). -.c»J  Interest  at  Standard  Trust  Co.,  New  York. 

Indiana  Ry  2d   mtgc,  $150,-1    1904        5  g  FA  150.000   Aug   1    1924 

000  ($1,000).  gold... lint,  at  U.  S.  Mtge.  &  Trust  Co..  New  York. 

La  Porte  &  Michigan  City  Tr)    1905       5  g  J-J  343,000  July  1   1930 

1st    M,    $350,000     ($500),Hnterest   at    First   Trust    &    Savings    Bank. 

f.  subject  to  call J      Chicago,  III. 

Bonds. — On  the  Ind.  Ry.  1st  5s  a  sinking  fund  of  $10,000  per  annum  be- 
gan Jan.  1  1905;  bonds  to  be  bought  In  open  market.  Are  not  subject  to 
call.  The  2d  5s  have  a  sinking  fund  of  $2,000  per  annum  beginning  Aug.  1 
1906.  These  bonds  arc  subject  to  call.  Nor.  Ind.  1st  consols  are  subject  to 
call.  See  V.  82.  p.  568.  On  the  La  Porte  &  Michigan  City  Traction  Co. 
bonds  a  sinking  fund  of  1%  per  annum  of  bonds  out  Is  operative  from  1910 
to  1914:  from  1915  to  maturity,  2%  per  annum.  Of  the  new  first  mtge. 
bonds,  $144,000  are  In  treas.,  $2,121,000  are  reserved  to  retire  other 
and  balance  for  Improvement*. 

EARNINGS. — For  cal.  year  1910.  gross,  $789,134;  net.  $347,718;  in 
1909,   gross.   $701,287;  net,   $305,644. 

ROAD. — Operates  117  miles  of  track  In  South  Bend,  Mlshawaka,  Elk- 
hart, Goshen.  La  Porte,  Michigan  City  and  lnterurban  lines  between  those 
points  and  city  lines  In  Michigan  City.  Road  Is  to  be  extended  from 
Michigan  City  to  Chicago  and  from  Michigan  City  to  Indianapolis.  Gauge. 
4  ft.  8M  In.;    70-lb.  T  rail.     Owns  70  cars  and  11  sub-stations. 

OFFICERS.— Pres..  Charles  F.  DIeterich,  New  York;  V.-P..  C.  M.  Mur- 
dock;  Treas.,  A.  E.  DIeterich;  Sec,  S.  T.  Murdock;  Aud..  J.  G.  McKee: 
Gen.  Mgr.,  C.  D.  Emmons. 

SOUTHERN  MICHIGAN  RY.— A  trolley  road. 

Is  controlled  by  same  interests  as  Chic.  So.  Bend  &  Nor.  Ind. 

ORGANIZATION. — Organized  on  Feb.  8  1906  as  a  consolidation  of  the 
South  Bend  &  Southern  Michigan  Ry.  and  the  Nlles  &  Buchanan  Ry. 
Franchise  In  St.  Joseph  expires  In  1935;  In  Berrian  Springs  In  1935;  In  Nlles 
In  1932,  1935  and  1936;  In  South  Bend,  perpetual. 

STOCK  AND  BONDS —        Dale.        Interest.     Outstanding.      Maturity. 

Stock  $2 ,000,000 $2,000,000     

First  consol.  mtge  $1,990,0001    1906  5g  400.000  Mch   1    1931 

gold  ($1,000) /Interest  at  U.  S.  Mtge.  &.  Trust  Co.,  N.  Y. 

South   Bend    &   So   Michigan     1902        5  g  A-O  750,000     Oct  1  1927 

first    mtge    $750,000    gold  [interest  at   Harris  Trust   &   Savings   Bank, 

($1,000  guar  p  &  1 c'J      Chicago,  Trustee. 

Bonds. — Of  the  $1,990,000  consols,  $750,000  are  reserved  for  prior  liens 
and  $840,000  for  betterments  and  extensions.  These  bonds  are  subject  to 
call  on  any  int.  date  at  105.  The  following  amounts  are  payable  annually 
Into  a  sinking  fund  from  March  1  1909  to  Feb.  28  1915,  1%  of  bonds  out- 
standing; from  March  1  1915  to  Feb.  28  1925,  1  H  %  of  bonds  out:  and  from 
March  1  1925  to  Feb.  28  1931  2%  of  bonds  out.  The  So.  Bend  &  So.  Mich. 
bonds  are  not  subj.  to  call.  $5,000  perann.  Is  payable  into  a  sinking  fund  on 
these  bonds,  commencing  Jan.  1  1907.  See  V.  82,  p.  1158  and  V.  83.  p.  493. 

EARNINGS. — For  12  mos.  end.  Dec.  31  1910.  gross.  $195,224:  net. 
$76,877.      In   1909.   gross.   $182,208:  net,   $57,940. 

ROAD. — Operates  a  line  from  South  Bend  to  St.  Joseph.  Total  track, 
35  miles.  Standard  gauge;  70-lb.  T  rail.  Has  12  motor  cars,  2  baggage 
and  express  cars  and  4  sub-stations.  General  Electric  and  Westlnghouse 
equipment.     Purchases  power. 

OFFICERS. — Pres.,  Chas.  F.  DIeterich,  New  York:  V.-P..  ("has.  M. 
Murdock:  Treas.,  A.  E.  DIeterich,  New  York:  Sec.  S.  T.  Murdock:  Aud., 
J.  G.  McKee;  Gen.  Mgr..  C.  D.  Emmons. — V.  83,  p.  273.  493. 

■^■■■l  QH  *r«— 

SOUTH  WALPOLE,  MASS. 
NORFOLK  &   BRISTOL  STREET  RY. 

ORGANIZATION. — Incorpora:ed  In  Massachusetts  In  November  1901. 

STOCK   AND   BONDS —       D<te.        Interest.     Outstanding.      Maturity 

Stock,  $200,000   ($100)... -.        $200,000     

1st  mtge,  $200,000  ($1,000), 1    1908        5  g  J-J  200,000  July  1   1928 

gold,  sinking  fund lint,  at  American  Trust  Co.,  Boston,  Trustee. 

Bonds. — Bonds  are  subject  to  call  at  105  after  1913. 

EARNINGS. — For  9  mos.  end.  June  30  1910,  gross.  $56,898;  net.  $12.- 
669;  charges,  $9,452;  surplus,  $3,217. 

ROAD. — Owns  21.506  miles  of  track  between  Norwood,  Mansfield  and 
Wrentham;  22  passenger  cars  and  4  other  cars. 

OFFICERS. — Pres..  M.  P.  Clough;  Sec,  N.  I.  Adams;  Treas  .  H.  F 
Smith;  Gen.  Mgr.,  M.  A.  Cavanaugh. — V.  87,  p.  936,  1238. 

SPOKANE,  WASHINGTON. 
ARLINGTON    HEIGHTS    MOTOR    RY.— Two    miles   of   trolley    track. 
Stock.  $50,000.     Road  leased  to  Washington  Water  Power  Co. 

SPOKANE  &  INLAND  EMPIRE  RAILROAD  CO. 

In  Dec.  1909  Great  Northern  Ry.  acquired  control.   V.  89,  p.  1598. 

ORGANIZATION.  —  Incorporated  in  Washington  Jan.  15  1906,  aud  Isa 
consolidation  of  the  Coeur  DAlene  &  Spokane  Ry..  the  Spokane  Traction 
Co.,  the  Spokane  Terminal  Co.  and  the  Spokane  &  Inland  Ry.  N.  W.  Har- 
ris &  Co.,  Harris  Trust  &  Savings  Bank  and  E.  H.  Rollins  &  Sons  offered 
the  bonds  for  sale.  Has  a  light  and  power  franchise  in  Spokane.  In  1907 
secured  a  franchise  from  the  cltv  to  build  a  tunnel  through  the  business  dls 
trlct  of  Spokane,  to  cost  $1,000,000,  and  In  1909  begap  construction. 
In  1910  work  was  temporarily  held  up,  and  up  to  June  1911  construction 
had  not  been  again  begun.  Transports  all  kinds  of  heavy  and  light  freight 
traffic,  as  well  as  passengers  and   exchanges  freight  with  steam  roads. 

STOCK  AND  BONDS—         Date.         Interest.    Outstanding.        Maturity. 

Com,  $10,000,000.  $100   .    .    .    S10.00U.000     

Preferred  rights.  $10,000.0001 

($100).  5%  (see  text) / QJ  6.409  100  Oct20'07,l  H 

1st  aud  ref  mtge,  $15,000.0001     1906        5gMN         4.057.000    May    11926 

gold  ($1  000)    c*(Int.  at  First  Trust  &  Sav..  Chicago,  trustee, 

I     or  at  First  National  Bank,  New  York. 
Spok  Trac  1st  M,  $1.000 .000. J    1905       5  g  J-J  1 71  .000  See  text. 

gold  ($1,000).    .    .    . .  .c&MInt.  at  Title  Guar.  &  Trust  Co..  NY.,  trustee 

0  D'A  &  S  1st  M.  $500,000,  gj    1903        5  g  J-J  443  000  Jan      11929 

($100.  $500&$  1,000).  .c*  lint,  at  Title  Guar.  &  Tr.  Co..  N.Y.,  trustee. 
Spok  Term    1st    mtge.  $500.-/    1905        5g  FA  280.000  See  text. 

000.  gold  ($500  &  $1  ,000c*M  Interest  at  First  Trust  &  Sav.  Bank.  Chicago, 
trustee,  or  at  First  National  Rank.  Hoston. 

Bonds. — Of  the  $15,000,000  first  and  refunding  bonds.  $913,000  are 
reserved  to  retire  $891,000  bonds  of  the  subsidiary  companies  and 
$10,000,000  for  75%  of  cost  of  permanent  extensions  and  additions,  but 
oniv  when  the  net  earning*  tor  the  preceding  twelve  months  have  been 
at  least  twice  the  annual  Interest  charge  on  all  bonds  outstanding  and 
to  be  Issued.  Are  subject  to  call  from  May  1  1911  to  Nov.  1  11115  at  107^ 
and  Interest;  thereafter  at  105  and  Interest.  One  per  cent  of  bonds  out- 
Standing  Is  pavablc  to  a  sinking  fund  from  1911  to  1915,  1!^%  from  1916 
to  1020  and  2%  from  1021  to  1925.  Sec  V.  83,  p.  1291  and  V.  86.  p. 
721.  The  Spokane  Traction  Co.  bonds  are  due  $10,000*  annually  from 
July  1910  to  1914  at  105  and  Int  ;  $15,000  annually  July  1915  to  1924  at 
105  and  Interest:  remaining  $700,000  on  July  1  1925  at  par  and  inter- 
est.    Bonds  are   subject   to   call   as  an   entirety  at    105   and   Interest   on 


Sept.,  1911. 
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60  days'  notice  V.  81,  p.  841.  The  Spokane  Term.  Co.  bonds  mature 
$12,500  on  Aug.  1  from  1910  to  1929  Inclusive  and  $100,000  on  Aug.  1  1930. 
The  unissued  bonds  mature  In  1930  and  are  subject  to  call  at  105  and  Int.  On 
the  Coeur  d'Alene  &  Spok.  Ry.  bonds  a  sinking  jund  of  5%  of  net  earnings  Is 
provided.   Bonds  are  subject  to  call  after  Jan.  1  1914  at  105  and  Interest. 

Stock. — Pref.  rights  are  to  be  cumulative  after  5  years.  After  5% 
paid  on  common  die  pref  Is  to  share  ratably  with  the  common  ud  to  7%. 
but  not  higher.  Preferred  stock  can  be  redeemed  at  any  time  at  $135  per 
share  and  has  no  vote. 

Dividends. — First  dividend  on  pref.  rights — 1  %  % — was  paid  Jan.  20  1900 
and  lii"0  was  paid  April,  1  }4  %  July  and  1  X%  Oct.  1907.     None  since. 

EARNINGS. — For  year  ended  June  30  1910,  gross,  $1,763,614;  net,  after 
taxes,  5626,447;    Interest,  5246,950;    surplus,  $379,497. 

ROAD. — Operates  278.13  miles  of  track  (single,  double,  sidings  and 
spurs).  Including  lines  In  Spokane  and  to  Coeur  d'Alene  and  Hayden 
Lake  on  the  east;  to  Colfax,  Palouse,  Washington  and  Moscow.  Idaho, 
on  the  south:  and  an  extension  from  Greenacres  on  Coeur  d'Alene  Divi- 
sion to  Spokane.  Outside  of  Spokane  the  road  Is  In  accordance  with 
standard  steam  railroad  specifications.  It  Is  proposed  to  build  ulti- 
mately to  Lewlston,  Idaho,  and  to  Squaw  Bay.  on  Pend  d'Orellle  Lake. 
Company  owns  valuable  passenger  terminal  and  office  building  In  the  heart 
of  Spokane  and  freight  terminal  located  between  the  Great  Northern  and 
Northern  Pacific  terminals,  and  has  physical  connection  with  all  roads 
entering  Spokane.  Also  owns  a  hydro-electric  plant  of  20,000  h.  p.  ca- 
pacity 9  miles   below  Spokane. 

OFFICERS. — Pres.,  C.  R.  Gray;  V.-P.  and  Gen.  Mgr.,  C.  A.  Coolidge; 
2d  V.-P.,  Waldo  G.  Paine;  Sec.  &  Treas.,  W.  D.  Davidson;  Comp.,  H.  B. 
Ferris. — V.  83,  p.  38,  1291.  1349,  1472;  V.  85.  p.  1463;  V.  86.  p.  721,  858; 
V.  89,  p.  1598;  V.  90,  p.  978;  V.  91,  p.  946,  1513;  V.  93,  p.  161. 

THE  WASHINGTON  WATER  POWER  CO.'S  SYSTEM.— Spokane 
Street  Railway,  &c. 

ORGANIZATION.— Chartered  In  Washington  Men.  13  1889  for  50  years. 
Comprises  Edison  Elec.  Illum'g  Co.,  Spokane  St.  Ry.  Co..  Spokane  Elec.Ry. 
Co.,  Spokane  Cable  Ry.  Co.,  Falls  City  Land  &  Improvement  Co.,  the 
Post  Fills  Pew  ''o-ioinv.  i^oss  Pa'-j;  Street  Rallwnv  Company,  City 
Park  Transit  Company  and  Big  Bend  Power  Company.  Owns  all  the 
water  rJbwer  on  the  Spokane  River  at  Spokane,  Washington,  Including 
former  property  of  Spokane  Falls  Water  Power  Co.  Also  leases  Arling- 
ton Heights  Motor  Ry.  Co.  Company  owns  the  entire  electric  light  busi- 
ness at  Spokane.  Hillyard,  Odessa  and  Colfax,  Wash.;  also  537.8  miles  of 
transmission  lines,  supplying  towns  of  Coeur  d'Alene,  Post  Falls,  Rath- 
drum,  Wardner,  Wallace,  Mullan  and  Burke,  Idaho,  and  Rockford.  Tekoa, 
Fairfield.  Palouse,  Oakesdale,  Cheney,  Medical  Lake,  Rearden,  Harrington, 
Sprague,  Ritzville  and  Llnd,  Wash.  Owns  hydraulic  plants  as  follows: 
13,000  h.  p.  at  Spokane,  15,000  h.  p.  at  Post  Falls,  Idaho;  30,000  h.  p.  at 
Little  Falls,  Wash.;  completed  in  1911.  Owns  19,000  h.  p.  steam  turbine 
plant  at  Spokane.  Now  constructing  65,000  h.  p.  hydraulic  plant  at 
Long  Lake,  Wash.,  to  be  completed  about  Jan.  1  1913.  Franchises  of  elec- 
tric lighting  and  power  business  have  33  years  to  run  from  1911  and  street 
railways  an  averaee  of  about  20  years. 

On  March  15  1910  stockholders  voted  to  Increase  authorized  capital 
stock  from   510.000,000  to  515,000.000. 

STOCK  AND  BONDS. —       Date.        Interest.     Outstanding.       Maturity 

Stock  $15,000,000  (5100) Q-J  $11,737,600       Oct'11,2% 

lstconsol   mtg   and  collateral)    1899       5gJJ  245,000    Julv  1  1929 

trust.    $<;.000.000.   gold       r     Interest  at  Franklin  Trust  Co..  Brooklyn 

($1,000)      .  .   c*&r[N.  Y.  trustee. 

1st   ref    mtge.   $15,000,000  gl    1909     5  J-J  5,139,000    July    1    1939 

($1,000) __c*  &  r* J  Int.  at  Farmers'  L.  &Tr.  Co..  N.  Y.,  trustee 

Bonds. — Of  the  $15,000,000  refunding  &  ext.  mtge.  bonds,  $245,000  are 
reserved  to  retire  1st  mtge  ,  $9,053,000  are  for  additions  and  extensions 
at  not  to  exceed  50%  of  cost  and $400,000  are  In  treasury;  $163,000  have 
been  canceled  by  sink.  fund.  Sinking  fund  of  2%  per  annum  of  bonds  out 
began  Sept.  1909  tor  purchase  of  bonds  at  not  exceeding  110  and  Int.,  but 
bonds  cannot  be  drawn.  Bonds  are  redeemable  as  a  whole  at  option  of  com- 
pany at  110  and  Int.  V.  88.  p.  54,  1003.  Bonds  are  listed  on  N.  Y.  Stock 
Exchange.      V    89,  p.   1544. 

Dividends.— In  1900,  3%:  in  1901.  4%;  In  1902.  5%:  In  1903,  6%;  In  1904. 
6%;  In  1905  to  1910.  Incl..  7%  per  annum.  In  1911,  Jan.,  1  %%;  Apr..  2%; 
Julv.  2%:    )ct.,  ?  r'0. 

REPORT. — For  fisca«  year  ending  Dec.  31  1910  (see  V.  92,  p.  591), 
gross,  53,155,223:  net,  after  taxes,  51,476.683;  depreciation.  5314,400; 
charged  off  to  profit  and  loss,  52,367:  Int.,  $241,143;  dlvs.,  $708,231;  sur- 
plus, $210,542.  In  1909,  gloss,  52.788,743:  net,  after  taxes,  51,284,848; 
depreciation,  $273,600;  charged  off  to  profit  and  loss.  5552;  Interest,  5335,- 
659:  dlvs.,  5442.424;  surplus,  5232.613.  Passengers  carried  (city  lines  only) : 
In  1910,  24,730,145,  against  21,842,767  in  1909. 

ROAD. — System  consists  of  109.2  miles  of  trolley  road,  incl.  23.81  miles 
of  suburban  line  to  Cheney  and  Medical  Lake;  miles  of  track  in  Spokane, 
86.12,  occupying  48.8  miles  of  streets.  Standard  gauge;  60  to  107-lb.  T 
rails.     Does  a  freight  business  under  special  franchise. 

OFFICERS. — Pres.,  D.  L.  Huntington;  V.-Ps.,  Henry  M.  Richards  and 
H.  L.  Bleecker;  Sec,  H.  C.  Pegram;  Treas.,  H.  E.  Perks;  Aud.,  G.  B.  Col- 
pas:  Gen.  Mer.,  C.  S.  MacCalla,  all  of  Spokane. — V.  86,  p.  669,  854,  863; 
V.  87.  p.  1358,  1534:  V.  88,  p.  54,  998.  1003;  V.  89.  p.  1544;  V.  90,  p.  55, 
56  1.  621;  V.  92,  p.  190,  528,  591. 

SPRINGFIELD     ILLINOIS. 
UNION  RAILWAY.  OAS  &  ELECTRIC  CO 

ORGANIZATION. — Incorp.  in  New  Jersey  June  29  1909  and  has  ac- 
quired practically  all  of  stocks  of  Springfield  (III.)  Railway  &  Light  Co. 
($3,000,000  stock),  the  Rockford  (111.)  &  Interurban  Railway  Co.  (54,- 
000,000  stock),  the  Peoria  Light  Co.  (52,500.000  common  and  51.000,- 
000  preferred)  and  the  Evansville  Light  Co.  ($1,500,000  common  and 
$1,000,000  pref  ) .  per  plan  in  V.  88,  p.  1501;  also  all  the  stock  and  bonds  of 
the  Janesvllle  Traction  Co.  (5125,000  stock,  550.000  bonds) .  These  com- 
panies own  and  operate  street  railways  properties  in  Springfield  and  Rock- 
ford. 111.,  and  Interurban  lines  from  Rockford  to  Freeport  ami  Belvldere, 
III.,  and  through  Belolt,  Wis.,  to  Janesvllle,  Wis.,  and  also  gas  and  electric 
properties  In  Peoria.  Springfield  and  Pekin,  III.,  and  the  electric  plant  in 
Washington,  in.     v.  89,  p.  226. 


Outstanding. 
$6,000,000 


Maturity. 


5.250.000    Oct'll.lW 
3.000.000   July  1   1939 


STOCK  AND  BONDS —        Dale.        Interest. 

Common,  $6,000,000  ($100).. . 

Prof   $12,000,000  6%  cumula- 
tive ($1001       ...         Q-J 

Collateral    trust    mtge.    gold/    1909       5  J-J 

($500  and  $1,000)    c'TTrust  Co.  of  North  Amcr.,  Phlla..  Trustee. 

Sprgfd    Ry&Lt   coll    tr   mtge/    1903        5  g  J-D  3.075,000  June  1  1933 

$5,000,000  gold  (51.000)  c*\Columbla  Trust  Co.,  Louisville,  Trustee. 
Springfield     Con     Ry     consol/    1893        5  g  J-D  750,000  June  1  1933 

mtg.- $750,000.  g  (SI, 000)clColumbla  Trust  Co.,   Louisville.   Trustee. 
Rockford      &      Inter-  Urban  f   1902        5  g  A-O  1.060.000  Oct    1     1922 

mortgages  gol.l    ($500  and ) Interest  at  First  Nat.  Bk.,  N.  Y  .  or  at  Con- 

$1,000)..    .     ...        c*J      tinen.  &  Com.  Tr.  &Sav.  Bk.,  Chi. c.  trust. 

Rockford     &     Freeport     first)    1903        5  g  M-N  625.000   May    1  1923 

mtge,    $750,000.    gold,    gu  )Int.  at  Con.  &  Com.  Tr .&  S.tv.  Ilk.,  Chicago, 

p  &  I  ($1,000  *  *500)_.o*J      Trustee. 
Rockford  Hel  4  Janesvllle  1st)    1905       5  g  A-O  1 .000,000  Oct     1   1930 

mtge,  gold  (51.000).  s  f_c*}Int.  at  Cont.  &  Com.  Tr.  &  Sav.  Bk.  Chic, 

J      Trustee,  or    First  Nat.   Bank,   New  York. 

Peoria  Lt.  Co.  roll    tr.  mtge. J    1906      5J.I  1.580.000  July    1  1936 

$5,000,000.  g  '$1.000) .  .c*)  Bankers'  Trust  Co.,   New  York.  Trustee. 
Peoria   Gas    A    BJec.    Co.    1st]    1903        5  J-J  2.500,000  Jan     1  1923 

M.  $2,500,000  g  ($1.000)c"t  Bankers'  Trust  Co..   New   York.   Trustee. 
Evansv   Gas*Elec   1st    &  reff    1902       5  J-D  1.250.000  June  1   1932 

M.  $1,250. 000.  g  (SI.OOO)cV  Int.  at  Cont.  &  Com.  Tr.  it  Sav.  Bk..  Chic  . 
,.,  ,  I      Trustee,  or  at   First  Nat.   Bk.,   New  York. 

Citizens  Gas  *  Electric  1st  M  I    1902        :.  I '    \    15  185.000    Feb  16  1927 

S200.000  fint,  ,,1  Merchants'  Loan  &  Trust  Co.,  Chic 

Stock. —  I'ref .  stock  is  subject  to  call  at  105  and  accrued  dividends. 

Bonds  —  The  Union  Ry.,  Gas  &  Elec.  coll.  trust  mtge  Is  secured  hv  de- 
posit or  98%  of  all  stocks  (com.  and  pref.)  of  subsidiary  cos.  Additional 
bonds  may  be  Issued  only  under  rigid  restrictions  (V.  89,  p.  226).  Interest 
■  >le  v  11  >  lenpyl,  Hardy  &  Do  .  \ .  V  ,  an  I  E.  W.  1  lai  h  a-  Co  .  Phlla 
Bonds  redeemable  at  par  fr  Int.  on  60  days'  notice,  They  are  convertible 
into in-  r    ■<•■,-':  \     si     ,,    ■'•'•,    y    D.i    ,,    52g      Of  the  Sprln<*- 

field  Ry.  A  Lt  coll.  trust  mtge.  of  1903.  $850,000  are  reserved  for  addi- 
tions and  Improvements  to  constituent  cos  .  $750,000  for  prior  liens  The 
bonds  are  sul.lrct  to  call  on  60  days'  notice  at  107  4  and  Int.  Int.  Is  payable 
at  Columbia  Trust  Co..  Louisville,  and  at  llodenpvl.  Hardy  A;  Co  New 
York,  and  B.  W.  Clark  &  Co.,  Philadelphia.     They  are  secured  by  deposit 


with  trustee  of  all  the  bonds  and  stocks  of  the  street  railway,  gas  and  electrio 
companies  of  Springfield,  except  $750,000  Springfield  Cons.  Ry.  bond3 
above  mentioned.  Int.  on  Spgfd.  Con.  Ry.  bonds  is  payable  at  Columbia 
Trust  Co..  Louisville,  and  at  Hodenpyl,  Hardy  &  Co.,  New  York.  Sink, 
fund  on  Rockf.  &  Inter-Urban  bonds  of  5%  of  gross  receipts  commenced  In 
1908.  $72,000  bonds  are  held  in  sinking  fund  and  $211,000  are  in  treas- 
ury. Additional  bonds  can  be  Issued  for  extensions  and  Improvements  at 
85%  of  cost.  Entire  Issue  Is  subject  to  call  at  105  and  Int.  The  Rockf.  & 
Freeport  bonds  are  assumed,  p.  &  1.,  by  Rockf.  &  Inter-Urban  Ry.  Co.; 
5125,000  are  reserved  for  future  extensions  at  85%  of  cost.  A  sink,  fund 
equal  to  5%  of  gross  earnings  began  in  1910.  Bonds  are  subject  to  call 
at  105  and  Interest.  V.  78,  p.  1276.  A  sinking  fund  on  the  Rockford 
Belolt  &  Janesvllle  bonds  begins  In  1915  of  2%  of  gross  earnings  of  that 
division.  They  are  subject  to  call  at  102  )4  and  Interest.  They  are  guar- 
anteed, p.  &  I.,  by  the  Rockford  &  Inter-Urb.  52.500,000  Peoria  Light 
bonds  are  reserved  to  retire  like  amount  of  Peo.  Gas  <Sc  Elec.  1st  M.  bonds: 
5920,000  are  for  future  extensions.  They  are  secured  by  deposit  of  all 
(except  directors  shares)  the  stock  of  Peo.  G.  &  E.  Co.  Both  Peoria  Lt.  Jo. 
and  Peoria  Gas  &  Elec.  bonds  are  subject  to  call  at  105  and  Int.  Int.  on 
both  Peo.  Lt.  Co.  and  Peo  G.  &  E.  Co.  bonds  Is  payable  at  Hodenpyl, 
Hardy  <Sc  Co.,  N.  Y.  Peo.  G.  &  E.  bonds  sink.Jund  of  5%  of  gross  earnings 
began  Jan.  1  1910.  S.  f .  may  be  used  by  company  for  additions  to  property 
against  which  no  bonds  have  been  Issued.  The  Evansv.  Gas  &  Elec.  must 
call  at  105  and  Int.  510,000  annually  on  June  1  1913  to  1922  incl.,  and  515,- 
000  on  June  1  1923  to  1932,  Incl.  They  are  subject  to  call  after  June  1  1912 
at  105  and  int.  Of  Citizens'  Gas  &  Elec.  bonds,  S15.000  have  been  retired 
through  sinking  fund. 

Dividends. — First  dlv.,  1  H%.  on  pref.  paid  Oct.  1909  and  same  amount 
quar.  since  to  and  Incl.  Oct  1911. 

EARNINGS. — Combined  earnings  of  subsidiary  cos.  for  12  mos.  ended 
May  31  1911,  gross,  53,050,877;  net  after  taxes,  $1,395,458;  fixed  charges, 
5812,876;  surplus,  5582,582. 

ROAD. — Rockford  &  Inter-Urban  operates  25  miles  of  trolley  In  Rock- 
ford, 14  miles  between  Rockford  and  Belvldere:  also  28  miles  of  Rockford 
&  Freeport  Electric  Ry.  between  points  named  In  title,  and  33  miles  be- 
tween Rockford,  III.,  and  Beloit  and  Janesvllle,  Wis.  Total,  100  miles. 
Springf.  Ry.  &  Lt.  Co.  operates  34  miles  in  Springfield.  40.  70  and  75-lb. 
T-rall. 

OFFICERS. — Pres..  Anton  G.  Hodenpyl,  New  York;  V.-P.,  Clarence 
M.  Clark.  Phlla.;  V.-P.  &  Sec,  Geo.  E.  Hardy,  N.  Y.;  Treas.  &  Asst.  Sec. 
Jacob  Hekma,  N.  Y. — V.  89,  p.  226,  780;  V.  92,  p.  528:  V.  93,  p.  290,  528. 

SPRINGFIELD,  MASS. 
SPRINGFIELD  STREET  RY.— See  New  England  Investment  &  Securi- 
ties Co.  under  New  Haven.       ^^^^^ 

SPRINGFIELD,  MISSOURI. 

SPRINGFIELD  RAILWAY  &  LIGHT  CO.— See  Federal  Light  &  Trac. 
Co.  under  New  York  City. 


SPRINGFIELD,  OHIO. 
SPRINGFIELD*  XENIA  RAILWAY  CO. 

ORGANIZATION. — Incorporated  in  Aug.  1906  to  succeed  the  Sprine- 
fleld  &  Xenla  Ry.,  which  was  organized  In  1904  to  succeed   the  Springfield 

4  Xenla  Traction  Co.,  which  had  been  sold  under  foreclosure.  V.  83,  p. 214. 
STOCK  AND  BONDS —        Date.        Interest.    Outstanding.       Maturity. 

Common   5300,000  (5100) $300,000       

Pref.  $300,000  ($100)  (see  text) Q-J  300.000    Oct 'll.  1  Ji 

Stock  —The  pref  stock  Is  5%  cum.  and  Is  convertible,  par  for  par.  Into 
first  mtge.  5%  bonds  when  net  earnings  reach  520,000  per  annum. 

Dividends. — First  dlv.  on  Dref.,  4%,  was  paid  Oct.  1   1908.     In  1909, 

5  H%:  In  1910.  5  H%:  1911,  Jan..  1  %%;  Apr.,  1  14%;  July,  1  H%:  Oct.,  1  >4. 
Unpaid  accumulations,  6  '4  %  . 

EARNINGS. — For  year  end.  Dec.  31  1910,  gross,  $71,441;  net.  after 
taxes.  518,045.     In  1909,  gross,  $65,827;  net,  after  taxes.  $14,142. 

ROAD  — Operates  20  miles  of  track  connecting  Springfield  and  Xenla. 
Rails.  70  lb   T;  five  cars. 

OFFICERS. — Pres.,  Warren  Blcknell,  Cleveland;  Gen.  Mgr..  M.  Aoker- 
man,  Springfield.  Oper.  Mgrs..  The  Warren  Blcknell  Co. — V.  83.  p.  214. 
1591;  V.  87,  p.  937;  V.  88,  p   376,  1129,  1255;  V.  92,  p.  120. 

SPRINGFIELD  TROY  &  PIQUA  RY.  CO. 

ORGANIZATION. — Incorporated  In  Ohio  April  20  1903.  Franchises 
expire  In  1928. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Last  Div. 
Stock,  $700,000  (5100) 570,000     

There  are  no  bonds.  The  road  was  financed  by  its  officials;  570,000  stock 
was  issued  to  comply  with  law  requiring  issue  of  10%  of  authorized  amount, 

EARNINGS. — For  cal.  year  1910,  gross,  5107,201;  oper.  exp..  taxes  and 
betterments,  596,058;  net,  511.143. 

ROAD. — Operates  30.46  miles  between  Springfield  and  Troy.  O.;  began 
operating  In  July  1904-  Including  second  track  and  sidings,  33  miles.  Ralls. 
60  and  70  lb.  T.     Standard  gauge. 

OFFICERS. — Pres.  and  Treas.,  John  L.  Bushnell:  V.-P.  and  Gen.  Mgr.. 
Fred.  J.  Green:  Sec,  H.  C.  Dlmond.  General  office,  Springfield,  Ohio. — 
V.  78.  p.  2385  

SPRINGFIELD,  VERMONT. 

SPRINOFIELD  ELECTRIC  RY.— A  trolley  road. 

ORGANIZATION.  — Length  of  road.  8  lilies,  from  Sprlnefleld.  Vt..  to 
Charlestown.  N.  H.      Freight  and  passenger  road. 

Capital  stock,  common  (auth.).  $75,000,  all  outstanding;  6%  pref.  stock, 
510,400;  (loating  debt,  578,803:  1st  M.  for  Sloo.ooo  of  5%  gold  $500  and 
$1,000  coupon  bonds  dated  Nov.  1  1897,  due  Nov.  1  1917;  int.  M.  &  N.  at 
National    Shawmut    Bank,     Boston. 

EARNINGS. — For  year  ending  June  30  1911,  gross.  $48,874;  net 
$15,458;  other  Income,  $303;  gross  Income,  $15.761 .  Pres.  and  Gen.  Mgr., 
E.  C.  Crosby;  V.-P.  and  Treas..  M.  A  Coolidge;  Supt..  A  J  Crosby. — 
V.  64.  p.   1043;  V.  70.  p.  793.  

STATEN  ISLAND,  N.  Y. 
RICHMOND  LIGHT  &  RR.  CO. 

ORGANIZATION  —This  company  was  formed  as  a  reorganization  on 
Aug.  18  1902  of  the  Staten  Island  Electric  RR.,  New  York  &  Staten  Island 
Electric  Co.  and  the  Richmond  County  Power  Co.  Owns  the  entire  capital 
>f  the  corporation  owning  the  properties  of  the  New  Jersey  &  Staten  Island 
Ferry  Co.  The  shares  are  held  by  Henry  H  Rogers.  Walter  G  Oakman 
ind  Win.  L.  Bull  In  a  voting  trust,  date  ot  expiration  of  which  lias  been 
•xtended  to  Aug.  1912.  For  terms  of  reorganization  and  complete  State- 
nen'  of  -.1  1  n    sw  V    71     o     IOB1        Vrairhltp*  are  nernptnal 

Transfer  Decision. — On  Apr.  28  1911  Court  of  Appeals  rendered  a  deci- 
sion requiring  the  exchange  of  transfers  with  the  Stated  Island  Midland  Ry. 
V.  92,  p.  1179.      It  Is  staled  that  company  will  appeal  to  U.  S.  Supreme  ("t . 

STOCK   AMD    BONDS.—     Date.        Interest.    Outstanding.       Maturity. 

Stock  $3,000,000  ($100) $2. 81. 750 

Klrst     collateral      trust      mtgl     1902      4  g  J-J  2,200.000   July   1    1982 

$2,500,000  gold J  Int.  at  Guaranty  Trust  Co..  N.  Y..  trustee. 

Bills  payable  June  30  1910.. 468.000     

Bonds.   -$300,000  are  reserved   for  the  acquisition  of  new  property. 

EARNINGS.  For  year  ending  March  31  1911,  gross.  (345,172;  net, 
from  railway,  $51 ,620;  nel  Income,  other  sources.  ?i57.K.r>2;  total  income, 

5209,482;  interest   and   taxes,   5132,010;  surplus,   577.172. 

ROAD.  —  Road  from  South  Beaoh  to  Howland  Hook.  10.7  miles;  branches 
Richmond  Ave  to  Hull's  Head  and  Clove  Road,  8.18  miles;  second  track, 
12.13  miles;  sidings.  .01  mile:  total  track,  81  <>2  miles;  uo  lb  girder  Cam- 
bria and  SB  It),  girder  Johnson  steel  rails;  103  passenger  and  8  ottier  ears. 

OFFICERS.  -Pres  II  11.  lingers,  26  H  road  way.  N.  Y.J  V.-P.  and 
Gen  Mgr.  S.  F.  Hazlcrigg:  SeO.,  J.  B,  Phillips  V.  75,  p.  78.  291;  V.  78. 
p.   103;  V.  92,  p .   1  179. 

STATEN   ISLAND   MIDLAND  RAILWAY  CO. 

organization.  — Incorporated  In  New  York  OO  Jan.  16  1907  as  a 
reorganization  of  the  Staten  Island  Midland  liollrnnd  Co.  sold  under  seques- 
tration proceedings  on  Jan    »  1007       V    B4,  p    222. 

Transfer  Decision      See  under  Rloh.  Lt,   4  RR.  above      v. 02, p.  11R0. 
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STOCK  AND  BONDS.  Date.        Interest.    Outstanding.       Maturity. 

Stock  $1,000,000  ($100). $1,000,000     

S  I  Mid  RR  1st  mtg  $1,000,000/1896        5gJJ  1 ,000,000  Jan  21  1926 

gold  ($1.000) c*1  Int.  at  Farmers'  L.  &  Tr.  Co.,  N.Y., trustee. 

Sinking  fund  after  5  years  but  bonds  cannot  be  called. 

ROAD. — Owns  28.43  miles  of  track.  Ralls  65  to  70-lb.  T  and  90-lb. 
girder. 

EARNINGS. — Year  ending  March  31  1911,  gross,  $263,951;  net,  $54,422; 
Int.  and  taxes,  $59,637;  deficit,  $5,215. 

OFFICERS. — Pres.,S.  F.  Hazelrlgg;  V.-P.  and  Treas.,  H.  H.  Rogers, 
26  B'way.  N.  Y.;  Sec,  J.  E.  Phillips.— V.  84,  p.  222;  V.  92.  p.  1180. 

STOCKTON,  CALIFORNIA. 

CENTRAL  CALIFORNIA  TRACTION  CO.— An  electric  road. 

ORGANIZATION.— Organized  In  California  in  Aug.  1905  to  construct 
an  lnterurban  system  of  electric  roads  for  passengers  and  freight  In  the  cen- 
tral valleys  of  California.  Road  operates  over  private  right  of  way, 
except  In  the  cities.  Franchises  In  all  the  cities  of  the  system  run  for  50 
years.  An  additional  freight  and  passenger  franchise  was  awarded  com 
pany  in  May  1909  for  City  of  Sacramento.  An  assessment  of  $5  a  share 
was  called  for  payment  on  or  before  Feb.  20  1908.      V.  86.  p.  667. 

On  Mav  8  1911  shareholders  voted  to  increase  auth.  stock  to  $4,000,000, 
Of  which  $3,000,000  is  com.  and  $1,000,000  pref.      V.  92,  p.  955. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity 

Common  $3,000,000  ($100)... $2,430,100     

Pref  $1.000,000 'SI 00>  6 ";,  cum .      None.  

First     mortgage     $1,500.0001    1906        5  g  A-O  1,500.000   April  1  1936 

($1,000)  gold  sinking  fund  lint,  at  Union  Trust  Co.  of  San  Fran.,  Trus. 

Bonds. — Sink,  fund  on  1st  M.  bonds  begins  in  1912  with  $15,000  per 
year  for  10  years,  $30,000  per  year  for  the  succeeding  10  years  and  $45,000 
per  year  for  remaining  4  years.  Bonds  are  red.  on  any  int.  day  at  105  and 
int.  on  60  days'  notice. 

EARNINGS.— Gross  for   1910,   $125,315;   for   1909,   $109,510. 

ROAD. — Operates  10  miles  of  track  in  the  city  of  Stockton  and  56  miles 
of  lnterurban  track  from  Stockton  through  Lodi  to  Sacramento.  Total 
track  operated,  66  miles.     Company  carries  Wells  Fargo  express  matter. 

OFFICERS. — Pres.,  Alden  Anderson;  V.-Ps.,  M.  Fleischhacker,  Geo.  W. 
Peltier  and  H.  Fleischhacker;  Sec.  and  Gen.  Aud.,  H.  A.  Mitchell;  Treas., 
Walter  Arnstein.  Office,  Slireve  Bid?.,  San  Francisco. — V.  83,  p.  379; 
V.  84.  p.  507,  867;  V.  86,  p.  667;  V.  92,  p.  394,  955. 

STOCKTON  ELECTRIC  RR.— A  trolley  road. 

In  June  1902  H.  E.  Huntington  acquired  control  through  purchase  of 
three-quarters  of  the  capital  stock. 

STOCK  AND  BONDS. — Stock,  $500,000;  first  mtg.,  $300,000  ($1,000) 
gold  6s,  A.-O.,  $115,000  outstanding,  dated  1892,  due  Oct.  25  1917;  int.  at 
California  Safe  Deposit  &  Trust  Co.,  trustee.  Sinking  Jund  provides  for  an 
annual  payment  of  2%  of  outstanding  bonds  from  1902  to  1905;  3%  1905  to 
1909;  4%  1909  to  1913.  Bonds  cannot  be  called.  Owns  6  miles  of  double 
track. 

OFFICERS. — Pres.,  James  H.  Budd;  V.-P.,  Win.  F.  Herrin;  Sec, 
F.  C.  Ambrldge;  Manager,  Frank  W.  Webster. — V.  76,  p.  159. 


STREATOR,  ILLINOIS. 
ILLINOIS  VALLEY  GAS  &  ELECTRIC  CO. 

Proposed  Merger. — In  July  1911  it  was  proposed  to  merge  this  company, 
together  with  the  North  Shore  Elec.  Co.,  Economy  Lt.  &  Pow.  Co.  and 
Kankakee  Gas  &  Elec.  Co.  (all  controlled  by  Samuel  Insull,  Pres.  Common- 
wealth Edison  Co.),  and  form  a  new  company  (Chicago  Suburban  Edison 
Co.)  with  not  less  than  $9,062,500  com.  and  $763,000  6%  cum.  pref.  See 
under  Chic  Sub.  Edison  Co.  in  V.  93,  p.  231.  Up  to  Sept.  1911  new  com- 
pany had  not  been  formed. 

ORGANIZATION. — Incorporated  in  1910  in  Il'inois.  Has  acquired  the 
various  properties,  doing  a  gas  and  electric  business  in  the  Illinois  Valley 
and  the  street  railway  business  in  Streator,  amonsr  them  being: 

Illinois  Light  &  Traction  Co.  (Streator),  Morris  (111.)  Gas  Light  Co., 
United  Electric  Co.  (Morris  and  Seneca),  Ottawa  (111.)  Gas  Light  &  Coke 
Co.,  Wilmington  Light  &  Power  Co.,  John  Slebert  electric  plant  at  Dwlght, 
III.;  Anderson  electric  plant  at  Gardner  and  South  Wilmington,  Odell  (111.) 
Electric  Co. 

In  June  1910  Russell.  Brewster  &  Co.,  Chicago,  offered  pref.  stock  at  $85 
a  share,  with  a  bonus  of  $25?i>  of  com.  stock.   V.  90,  p.  1617. 

STOCK  AND  BONDS —        Date  .      Interest.     Outstanding.      Maturity. 

Common,   $3,500.000 $3,500,000     

Pref..  $3,000,000  6%  cum 763.000     

First    mortgage    $10,000,000]    1910  5  1,250,000  May    1  1940 

gold \  Illinois  Trust  &  Savings  Bank,  Chic,  trustee. 

Bonds. — Remaining  1st  mtge.  bonds  can  be  Issued  at  75%  of  cost  of 
capital  Investment. 

ROAD. — Operates  7H  miles  of  track.     Ralls.  52-lb.  girder  and  60-lb    T. 

OFFICERS.— Pres.,  Samuel  Insull:  V.-P.s,  Chas.  A.  Munroe  and  John 
F.  Gilchrist;  Sec  &  Treas..  John  H.  Gulick. — V.  90,  p.  1617;  V.  91,  p.  41 . 


SYRACUSE,   N    Y. 

SYRACUSE  LAKE  SHORE  &  NORTHERN  RR.— A  trolley  road  —(See 
Map  on  page  118.) 

Controlled  by  the  Beebe  syndicate,  which  also  controls  the  Syracuse  & 
South  Bay  Elec,  the  Roch.  Syracuse  &  Eastern,  Bull.  Lockport  &  Roch. 
Ry.,  the  Auburn  &  Syracuse  and  the  Auburn  &  Northern  Electric. 

ORGANIZATION. — Incorporated  In  New  York  on  Sept.  9  1905,  and  Is 
successor,  through  foreclosure,  of  the  Syracuse  Lakeside  &  Baldwin  vllle 
Ry.  V.  81,  p.  1045.  In  June  1909  purchased  the  Oswego  Traction  Co.,  sold 
at  foreclosure  and  operates  that  property  as  Its  Oswego  Division.  V.  89, 
p.  1281.  Private  right  of-way  except  through  cities  and  villages,  where 
franchises  are  perpetual.  Power  is  purchased  from  Niagara  Lockport  & 
Ontario    Power   Co. 

Has  applied  to  Pub.  Serv,  Comm.  for  permission  to  Issue  $500,000  new 
pref.  stock  auth.  by  .stockholders  Aug.  17  1911.      V.  93,  p.  .r>90. 

STOCK  AND   BONDS—      Date.        Interest.     Outstanding.      Maturity 

Common,  $2,500,000  ($100). $2,500,000     

Pref,«%n-c. $1,500,000  ($100)    1.000.000     

1st   mortgage,    $2,500,000,   gj    1907        5  g  M-N  1  875.000   Mav    1  1947 

($1,000) c*flnt.  at  Knickerbocker  Tr.  Co..  N.  Y..  Trus. 

Bonds.  —  Are  subject  to  call  on  May  1  1917  or  any  Interest  date  thereafter 
at  110  &  Int.  upon  60  days'  notice.  No  sinking  fund.  V.  88,  p.  1501; 
V.  90.  p.  1171. 

REPORT. — For  year  ending  June  30  1911,  gross,  $391,596;  net,  after 
taxes,  $123  917;  bond  interest,  S93  750;  other  int.,  $4,750;  surplus,  $25  417. 

ROAD.— Operates  27.3  miles  of  track  from  Syracuse  to  Fulton  and  10  63 
miles  In  and  around  Oswego  (formerly  Oswego  Traction);  total,  37.93  miles. 
Standard  gauge.  Ralls,  45  to  110  lb.  54  cars.  Road  Is  to  be  extended 
to  Oswego,  38.2  miles,  of  which  27.3  miles  to   Fulton  was  put  In  operation 

Juiv  26  ion;  remainder  to  be  completed  during  ioii. 

OFFICERS.— Pres.   &  Gen.   Mgr.,  C.   D.   Becbc;  V.-Ps..  H.  S.  Holden. 
C.  I).  Benson  and  H.  A.  Dyer  Jr.;  Treas..  Willis  A.  Holden;  Sec.  H.  C. 
,  W.  W.  Foster.      V.  88,  p.  1501,  1581;  V.  »©,  p.  1171; 
V.  93.  [).  500. 

SYRACUSE*  SOUTH  BAY  ELECTRIC  RR—  (See  Mapon  page  118.) 
ORGANIZATION'.— Incorporated  In  New  York  Marcii  11  1907  as  suc- 
cessor of  the  Syracuse  <fc  South  Hay  Ry.,  sold  at  foreclosure  on  Feb.  21  1907. 
V.  81,  p.  627.  All  private  right  of  way  Power  Is  puruhased  from  Niagara, 
Lockport  &  Ontario  Power  Co.  Company  throiign  stock  ownership  of 
Oneida  Lake  Terminal  Co.  owns  300  acres  of  lake  ftontage  on  Oneida  Lake 
Operates  s'camshlp  line  on  Oneida  Lake;  also  a  pleasure  park  on  French- 
man's  Island. 

STOCK    AM)    ItoNDS—       Dale.        Interest.     Outstanding.      Maturity 

Common,  $l.f)00.(l()0  ($100) ...   .  $700  000 

Pref.  6%  n  c,  $500,000  ($100). .  300  000 

1st  mtge.  $1,000,000  ($1,000)1    1907        5  f  J -5  1n|.000    May!    1047 

gold    c*/Trust  Co.  of  America.  New   York.  Trustee 

Bonds  —  Are  subject  to  call  at  110  on  May  1  1917  or  on  any  interest  day 
thereafter  on  60  days'  notice.      No  Kinking  fund 

ROAD. — Operates  a  double  track  line  over  private  right  of  way  from 
Syracuse  to  Oneida  Lake,  12  is  mile*,     lias  traffic  agreement   with 


cuse  Rapid  Transit  Co.  to  enter  Syracuse.    Road  began  operations  Aug.  28 
1908.     85-lb.  Trail.     Gauge.  4  feet  8 14  Inches.     22  cars. 

OFFICERS.— Pres..  G.  D.  Beebe;  V.-Ps..  F.  W.  Roebllng.  Trenton, 
N.  J.,  and  E.  H.  O'Hara,  Syracuse;  Sec,  H.  C.  Beatty,  Syracuse;  Treas., 
W.  W.  Foster. — V.  84,  p.  627,  1183. 

ROCHESTER  SYRACUSE  &  EASTERN  RR.—  (See  Map  on  page  118.} 

ORGANIZATION. — Incorporated  in  New  York  In  October  1901.  Ex- 
cept in  villages,  all  of  the  road  Is  over  private  right  of  way,  the  franchises  In 
the  cities  and  towns  being  perpetual.  Owns  1  mile  private  right  of  way  In 
city  of   Rochester. 

STOCK  AND   BONDS—       Date.        Interest.     Outstanding.      Maturity. 

Common,  $6,000,000  ($100) $6,000,000 , 

Pf,  $2,500,000  6  %n-cum($100) 2,500,000 

1st      mortgage,      $7,500,000,1    1905        5  g  M-N         5,000,000  May   1    1945 

gold,  ($1.000) c*flnt.  at  Knickerbocker  Tr.  Co,  N.  Y.  ,  Trus. 

Bonds. — Remaining  $2,500,000  reserved  for  75%  of  cost  of  future  exten- 
sions and  improvements.  Are  subject  to  call  In  any  amount  at  110  and 
Int.  on  and  after  May  1  1915.     See  V.  80,  p.  2459. 

EARNINGS. — For  year  ending  June  30  1911,  gross,  $685,961;  net. 
$365,108;    Interest,  taxes  and  rentals,  $363,380;    surpius,  $1,722. 

ROAD. — Operates  a  double- track  road  from  Rochester  to  Syracuse.  86  28 
miles,  making  172.56  miles  of  track.  Standard  gauge;  70  and  90-lb.  T  rail. 
Also  does  a  freight  business.  Road  from  Port  Byron  to  Syracuse  was  com- 
pleted and  put  in  operation  Dec  18  1909.  Has  27  cars,  besides  4  snow- 
plows,  5  service  cars  and  1  work  car.  Power  house  at  Lyons,  N.  Y.; 
6  sub-stations. 

OFFICERS. — Pres.,  (vacant);  V.-P.,  F.  W.  Roebllng;  V.-P.  &  Gen. 
Mgr.,  C.  D.  Beebe;  V.-P.  &  Treas..  W.  A.  Holden;  Sec,  C.  A.  Lux;  Asst. 
Sec,  H.  C.  Beatty;  Asst.  Treas.,  W.  W.  Foster.  Syracuse:  Asst.  Gen.  Mgr., 
R.  A.  DycrJJr. — V.  86,  p.  603;  V.  87,  p.  347;  V.  91.  p.  1711. 

BUFFALO  LOCKPORT*  ROCHESTER  RY.—  (See  Map  on  page  118.)  — 

Reorganization — Change  in  Control. — In  Jan.  1911  the  Beebe  syndicate 
acquired  control  under  reorganization  plan,  which  reduced  outstanding 
bonded  debt  to  $2,750,000;  canceled  all  past-due  coupons  (first default 
Aug.  1  1909),  inci.  the  one  of  Feb.  1911,  and  canceled  all  outstanding 
equipment  notes.     V.  91,  p.   1710. 

ORGANIZATION. — Incorporated  on  June  22  1905  In  New  York.  Is 
a  consolidation  of  the  Albion  Elec  Ry.,  the  Albion  &  Lockport  Ry.  and 
the  Albion  &  Rochester  Ry. 

STOCK  AND  BONDS —         Date.        Interest.     Outstanding.      Maturity. 

Common  $2,500,000  ($100)... $2,500,000 

Pref  $1,500,000  6%  non-cum. 1,500,000     

Istmtge,  $4,000,000.  gold... \    1904  5  F-A  2,750,000   Feb     11954 

($1,000) c'jTnt.  at   Lincoln   Trust  Co.,   Trustee. 

Bonds. — 1st  M.  bonds  are  subject  to  call  at  110  &  accrued  int.  on  any  int. 
day  on  3  mos.'  notice  after  Feb.  1  1914. 

EARNINGS.— For  cal.  year  1910,  gross,  $353,311. 

ROAD. — Operates  about  58  miles  between  Rochester  and  Lockport. 
Rails  70  to  80-lb. 

OFFICERS. — Pres.,  C.  D.  Beebe,  Syracuse;  V.-P.,  F.  A.  Dudley,  Buffalo; 
Sec,  H.  C.  Beatty,  Syracuse;  Treas.,  W.  A.  Holden,  Syracuse;  Asst.  Treas., 
W.  W.  Foster,  Syracuse.— V.  89,  p.  347;  V.  91,  p.  1710;  V.   92,  p.  321. 

AUBURN  &  SYRACUSE  ELECTRIC  RR.— A  trolley  road.  (See  Map 
on  page  118.) 

ORGANIZATION.— Organized  Sept.  30  1902  as  a  consolidation  of  the 
Auburn  City  Ry.  and  Auburn  lnterurban  Elec.  RR.     Franchises  perpetual. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.     Maturity. 

Common  $1,250,000  ($100) $1,250,000   

Prf  6%n  cum  $750.000($100)      6  Q-J  71:'  ,000  July'll ,  1H 

Auburn  &  Syracuse  first  and)    1902       5  g  A-O  1.460,000  Oct     1  1942 

refunding     mortgage     $2,-  ^Interest  at  N.  W.  Harris  &  Co.,  New  York. 

000,000  gold  ($1, 000)...  c*  J  Trust  Co.  of  America,  New  York,  Trustee. 

Bonds. — Of  the  $2,000,000  authorized,  $540,000  Is  reserved  for  future  ex- 
tensions, but  only  when  net  earnings  are  double  Int.  charges;  subject  to  call 
at  110  and  Interest  on  or  after  Oct.  1  1912.     See  V.  75,  p.  1201 

Dividends. — First  dividend  on  preferred  stock — 1  % —  paid  Nov.  1  1904, 
then  1%  Feb.  1  1905,  May  1  1905  and  Aug.  1  1905;  Nov.  1  1905,  1  H  % 
paid.  (See  V.  81,  p.  1609.)  In  1906,  5M%:  1907  to  1910  Incl.,  6%  per 
annum.     In  1911 ,  Jan.,  1)4%;  Apr.,  1  \$% ;  July,  IM% . 

EARNINGS. — For  year  ending  June  30  1911,  gross,  $422,182;  nei; 
$176,440;    Int.,  taxes  fc  rentals,  $130,096;    dlvs.,  $42,437;    surplus,  $3,907. 

ROAD. — Operates  41  22  miles  road  (62  86  miles  of  track).  Including 
14.12  m.  In  Auburn  and  27.1  m.  from  Auburn  to  Syracuse.  Has  trackage 
agreement  with  Syracuse  Rapid  Transit,  allowing  It  to  enter  tbat  city. 
Owns  Lake  Side  Park,  about  33  acres,  on  Lake  Owasco;  44  passenger  cars, 
2  express,  3  work,  3  service,  1  sweeper  and  5  snow  plows;  total,  58  cars. 

OFFICERS. — Pres.  and  Gen.  Mgr.,  C.  D.  Beebe;  V.-P..  U.  S.  Holden: 
Treas..  W.  A.  Holden;  Sec,  H.  C.  Beatty:  Asst.  Gen.  Mgr.,  R.  A.  Dyer  Jr. 
— V.  81,  p.  1609. 

AUBURN  &  NORTHERN  ELECTRIC  RR.     (S<e  Map  on  page  118.) 

ORGANIZATION.— Organized  In  New  York  In  1004.  In  May  1907  the 
New  York  Railroad  Commissioners  granted  permission  to  Increase  stock 
from  $250,000  to  $1,500,000.  V.  84,  p.  626.  Ptirate  right  of  way,  except 
In  Auburn  and  Port  Byron,  where  franchises  are  perpetual. 

STOCK  AND  BONDS —        Date.        Intercut.     Outstanding.      Maturity. 

Common.  $1,000.000 $200,000       

Preferred,  $500,000 200.000    Aug. '11,}*% 

First     mortgage,     $1,000,0001   1905        5  g  M-N  250,000       May  1  1945 

($1,000)  gold ..cMThe   Trust   Company   of    America.   Trustee. 

Bonds. — Are  subject  to  call  on  or  after  May  1  1915  or  any  interest  period 
thereafter  on  60  days'  notice  at  110.     No  sinking  fund. 

Dividends. — In  1910,  3%;  In  1911,  Feb.,  \i%\  May,  Ji%:  Aug.,   \i%. 

EARNINGS. — For  vear  enduier  June  30  1911,  gross,  $50,529;  net,  S27.- 
084:  int.,  taxes,  &  rentals,  $23,109;  dlvs     $6,000;  deficit,  $2,025. 

ROAD. — Consists  of  8.40mtles  of  track  between  Auburn,  where  lt  connects 
with  the  Auburn  &  Syracuse  Elec.  RR.,  and  Port  Byron,  connecting  at 
latter  point  with  Rochester  Syracuse  &  Eastern  RR.  70-lb.  T  rail  In 
country:  90-lb.  girder  In  city. 

OFFICERS.  — Pres.,  E.  D.  Metcalf.  Auburn;  V.-P.  and  Gen.  Mgr. 
C.  D.  Beebe,  Syracuse;  Sec,  H.  C.  Beatty:  Syracuse:  Treas.,  W.  A.  Holden, 
Syracuse;  Asst.  Treas.,  W.  W.  Foster. — V.  84,  p.  626. 

SYRACUSE  &   SUBURBAN  RR.— A    trolley  road. 

In  Feb.  1909  a  syndicate  headed  by  Mr.  John  J.  Stanley,  Vice-President 
of  the  Syracuse  Rapid  Transit,  purchased  the  stock  of  the  Syracuse  4 
Suburban.     V.  88.  p.  507. 

ORGANIZATION. — Chartered  June  29  1895.     Franchises  are  perpetual. 

STOCK  AND  BONDS —         Dale.        Interest.    Outstanding.       Maturity 

Stook   ($400,000    ($100) $400,000     ... 

Fl/m  mtg  $400,000  ($500  andl     1897        5gFA  400,000   Aug   2    1927 

$1,000)  gold. c/lnt.  at  Fidelity  Trust  Co..  Phlla.,  trustee. 

New  cons  mtg  $550,000  ($5001     1903        5gMN  150,000    Mav    1    1953 

and  $1,000)  gold c*j  Int.  at  Fidelity  Trust  Co.,  Phlla.,  trustee. 

Bonds.  —  Of  the  1903  cons,  mtg.,  $400,000  are  reserved  for   nrlor  liens. 

EARNINGS. — For  ye.ar  ending  June  30  1911,  gross.  $132,432;  net.  $59.- 
766;  charges,  $41  078:  surplus,  $18  688. 

ROAD. — Operates  18.08  miles  of  track  from  Syracuse  to  Edwards  Falls, 
with  branch  from  Orvllle  to  Jamesville.  Standard  gauge;  rails,  60  and  90 
Ins.:  17  passenger  and  5  other  cars. 

OFFICERS.— Pres.,  C.  Loomls  Allen;  V.-P.,  Wm.  P.  Gannon  Sec; 
Willis  II.  Mitchell;  Treas.,  Alan  C    Forbes.— V.  76,  p.  1,102:  V.  88,  p  507. 


TAMPA,  FLORIDA. 

TAMPA  ELECTRIC  CO.— Trolley. 

ORGANIZATION.— Incorporated  in  Florida  on  Oct,  SI  1899,  Owns 
entire  street  railway  and  tbe  entire  electric  lighting  plants  in  Tampa  and 
Port  Tampa.  Franchise  Is  for  999  years  from  1899.  $92,400  stock  Is  held 
by  the  Public  Service  Investment  Co. 

STOCK  AND  HON  us—  Date.  Tntrrut.  Outstanding  Maturity. 
Slock,  (1,700.000  ($100)  .QF  15  11,700,000  Vugl5'll,8X 

1st  mtM.  $2,000,000  ($1,000        1908  >  J    I)  932  500       in.     1     I   ■.:.! 

and  S.'ii hii   gold  i'*     Frit-  -it     \"i 11      B  >'ton,  trnstce. 

Bonds.  —  Remaining  bonds  are  reserved  for  extensions  and  Improvements, 
Bonds  are  subject  to  call  at  105  and  Int .  on  any  hit    date       Sink,  fund  ot  I":, 
of  bonds  outstanding   yearly   Is  to   be  applied   to   purchase  of   bonds  ,-,(    no 
over  105  and  Int  .  bonds  so  bought  to  be  canceled;  f  1  7  ..".00  have  been  can- 
celed.     V.    86,    p.     1168. 
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niriiifmi^  nl-annuall  fov    1007,  when 

/i  illv.  IS,  7 ■■;,;  lii   ISOB.  7%;  in  1910,  «".',.  In  la  1  1. 

iii.l   I  •;,  81 

RBPORT      i"i   12  month*  ending  June  SO  1011,  grow.  1610,365;  net, 
a    .tn.i  taxes,  Ink    hi  .  111,008;  surplus,  $211,717. 

in  1909-10,  gross,  1615,182;  net,  0203,003:  mt    and  taxes,  140,877 
(unci.  18,922;  surplus,  1200,004 

Ui)  VI).  -Operate!    11. h   miles  Of  track  In  Tampa  and  to   Port  Tampa. 

Standard  gauge.      Kills,  40  to  60  lbs.     6  l  cars.     Owns  2  amusement  parks. 

OFFICERS.— Prea.,  Geo.  J.  Baldwin:  v.  in.,  p.  o.  Knight  and  Chas. 

F.  W  ill ice:  Trias..  Ilenrv  It.  Sawyer;  See.,  Alvah  K.  Todd:  Ben,  Mgr.  and 
Transfer  Vgcnts,  Stone  &  Webster,  Boston  V.  «o.  p.  1340,  L400;  V.  87, 
p.  347,  348    V     00,  p    1040    \     02,  p.  323;  V.  OS,  p.   100 

TARENTUM,   PA. 

\l. I. itiin. \\    VALLEY  STREET  kY.  Co. 

ORGANIZATION.— Incorporated  Jan.  looe  in  Pennsylvania  as  a 
consolidation  of  tbo  TarentUDO  Passenger  Ry.,  Harmer  .St.  liy.  and  o'Kira 
St.  Ky.     V.  82.  i)    1030. 

STOCK  AND  BONDS—         Date.        Interest.      Outstanding.      Maturity. 

Stock.  $2.0(10.(11)0   ($50) $2,000,000  

1st  mtire.  $2,000,1)00.  gold       I    1906     5  g  F-A  1  .  Ifln.OOO   Feb    1    1936 

not   re  I nihil-  .    .P4r|lnl.   at   Union  Tr    (Jo,,    Pittsburgh     trustee. 

EARNINGS.— For  year  ending  .lone  30  1911.  gross,  $218,310;  net, 
$1o2.12X;    fixed  charges,  $83,149;   surplus,  Sin, 979. 

ROAD.— Operates  22  miles  ol  track  connecting  Asplnwall,  Natrona,, 
Arnold.  Tarentum  and  Parnassus.  Road  Is  now  being  operated  directly 
Into  Pittsburgh  over  the  trades  of  the  Pittsburgh  Rys.  Co.  Gauge  5  ft 
2  4  Inches.     80-lb.  girder  rail. 

OFFICERS.  — Pres.,  IV.  L.  Mellon;  Sec.  Geo.  S.  Davison;  Treas.,  R.  B. 
Mellon;  all  of  Pittsburgh  (Frlck  BUlg.  Annex);  Gen.  Mgr.,  Frank  McCoy. 
Tarentum.     V.    82,    p.    1030. 


TAUNTON,  MASSACHUSETTS. 

TAUNTON  &  PAWTUCKET  STREET  RY.— Trolley. 

Default. — Interest  due  Jan.  1  1909  on  the  $200,000  Bristol  Co.  bonds 
was  defaulted.  V.  88,  p.  4:>3.  For  bondholders'  committee,  see  V.  88, 
p  884.  In  June  1909  the  Federal  Trust  Co.  of  Boston,  as  trustee,  applied 
to  the  Superior  Court  at  Boston  for  the  appointment  of  a  receiver.  V. 
88.  p.  1622. 

ORGANIZATION. — Successor  In  1905  to  the  Bristol  County  Street  Ry. 
sold  at  receiver's  sale  Dec.  17  1904,  subject  to  the  mortgage  given  below. 
Is  authorized  to  carry  freight.     Franchises  perpetual. 

STOCK  AND  BONDS —        Date.        Interest.    Outstanding.       Maturity. 

Stock  $100,000  ($100) $100,000     

Bristol  Co   1st  mtg  $250.0001     1901        5gJJ  200,000     Jan  1  1921 

($1,000)  gold c*/  Interest  at  Federal  Trust  Co.,  Boston,  trustee 

Current  liabilities  June  30  1910 66,762     

Bonds. — Bonds  could  formerly  be  called  for  payment  on  Jan.  1  1906  at 
105  on  four  week's  notice  but  by  a  supplemental  mortgage  dated  Aug.  20 
1901   right  was  rescinded. 

EARNINGS. — For  9  mos.  end.  June  30  1910,  gross.  $34,464;  net 
»873;  charges.  $9,209:  deficit.  $8,336. 

ROAD. — Owns  17  4  miles  of  track,  90-lb.  girder  and  56  and  60-lb.  T 
rail.     15  cars.  * 

OFFICERS. — Pres..  John  A.  Arnold:  Treas..  Geo.  H.  Newhall;  Sec.. 
Jas.  \V.  Burke;  Gen. Mgr.,  A.C.Ralph.  V. 79. p. 2746;  V. 88. p. 453. 884  1622. 

TEMPLE,  TEXAS. 

SOUTHWESTERN  TRACTION  CO.— A  trolley  road. 

ORGANIZATION. — Incorp.  In  May  1911  in  Texas.  Is  successor  to 
Belton  &  Temple  Trac.  Co.  sold  at  foreclosure. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock  $165,000   ($100) $165,000     

1st  mtge  $130,000  gold  ($50,1    1911        5  g  A-O  130,000  1931 

$100  &  $500) c* J  Int.  at  Commonwealth  Tr.  Co.,  St.  Louis,  Tr. 

Bonds. — 1st  mtge.  Is  red.  on  any  int.  date  during  first  5  yrs.  at  102; 
thereafter  at  par. 

ROAD. — Operates  13.67  miles  of  track  between  Temple  and  Belton, 
Tex.,  with  loop  in  each  city.     60-lb.  T  rails.     Standard  gauge. 

OFFICERS. — Pres..  A.  F.  Bentley;  V.-P..  W.  S.  McGregor;  Sec,  W.  G. 
Bentley;  Treas..  P.  L.  Downs;  Mgr.,  W.  G.  Haag. 

THOMPSONVILLE,  CONNECTICUT. 

HARTFORD  &  SPRINGFIELD  STREET  RY.— A  trolley  road. 

ORGANIZATION. — Was  formerly  known  as  the  Enfield  &  Longmeadow 
Electric  Ry.  (vfhlch  was  Incorporated  on  Feb.  11  1895),  but  In  May  1901 
stockholders  vot.^d  to  change  the  name  as  above,  and  to  reconstruct  and 
re-equlp  road.  Connects  with  the  Hartford  Street  Ry.  In  Hartford  and  the 
Springfield  Street  Ry.  in  Springfield,  Mass.  In  June  1901  purchased  the 
East  Windsor  Street  Ry.  Co.  Franchises  perpetual.  Controlled  the  Som- 
ers  &  Enfield  Electric  Ry.  Co.,  which  on  April  1  1904  was  merged  In  the 
Hartford  &  Springfield  Street  Ry.  V.  78,  p.  1446.  Also  purchased  the  prop 
erty  of  the  Windsor  Locks  Traction  Co  ,  subject  to  Its  mortgage.  In  1905 
the  Legislature  granted  permission  to  Increase  stock  to  $1 ,000,000  from  time 
to  time,  part  to  be  preferred,  and  also  to  extend  time  for  construction  until 
July  1  1907.  See  V.  79,  p.  2607.  In  July  1906  absorbed  the  Rockvllle 
Broad  Brook  &.  East  Windsor  Streat  Ry..  which  operated  14  miles  of  track 
from  Warehouse  Point  to  Rockvllle.     V.  83.  p.  213. 


STOCK  AND  BONDS— 

Common  $500,000  ($100) 

Preferred  $285,000  6%.  non.1 

cum.,  redeemable  at  110..] 
First  mtg  $000,000  ($1. 000)1 

gold — -. 


Date. 


Interest. 


Outstanding. 
$500,000 


Maturity. 


6  M-N  285,000  May'll,  3% 

1901       5  g  J-J  600,000  July  1    1921 

_c*J  Interest    payable    at   American    Trust  Co., 
Boston:  Treas.  of  Connecticut,  trustee. 
Windsor  Locks  1st  mtg  $300.  1    1904        5  g  J-J  161,000   July  1    1924 

000  g  ($1,000)  euarp  <fc  l.c*/  Int.  at  American  Trus*.  Co..  Boston 
Rockv  B  B  &  E  Wind  1st  mtgl    1906        5  g  A-O  ?00.000   April  2  1926 

$300,000.  g.  gu  ($1.000).c*JInt.at  Am.Tr.Co..Bos.;Tisas.  of  Conn..Trus. 
Loans  and  notes  payable  June  30  1911 40,000     

Bonds. — See  V.  78,  p.  1223.  The  Windsor  Locks  bonds  are  guaranteed 
prln.  and  Int.,  by  the  Hartford  &  Sprlnglleld  Street  Ry.:  $1*0,000  are  re- 
served for  additions  and  Improvements  Trustee,  Treasurer  of  State  of 
Connecticut.  These  bonds  are  subject  to  call  at  110  and  Int.  on  any  Int. 
date.  The  Rockvllle  Broad  Brook  &  East  Windsor  Street  Ry;  bonds  are 
guaranteed  prln.  and  Int.  by  the  Hartford  &  Springfield  Street  Ry.  They 
are  subject  to  call  at  110  and  Int. 

Dividends. — On  pref.  In  1906.  6%:  in  1907.  6%;  none  to  May  1910,  when 
1%  was  paid;  Nov.,  2%.      In  1911,  May,  3"„. 

EARNINGS.  — For  year  ending  June  30  1011,  gross.  $217,215;  net, 
$83,36J;  Int.  and  taxes,  $01,980;  dlv.   (5%  pref.),  $1  1.250;  surplus,  $7,133. 

ROAD.— Owns  10  miles  ol  track  from  State  Line,  to  liast  Windsor  Hill, 
which  was  formally  opened  on  Jan.  15  1902,  and' 7.857  miles  iformerly 
Soincrs  &  Enfield  Elec.  Ry.)  from  Thompsonvllle  to  Somers.  Also  a  line 
from  Sufflcld  to  a  connection  with  the  Hartford  St.  Ry  ,  9  4  miles,  and  a 
line  from  Warehouse  Point  to  Broad  Brook,  14  4  miles.  Has  trackage 
rights  In  Hartford  and  Sprlnglleld,  making  total  mileage  operated.  Including 
Bid  In  <rs    4s  i  miles      Standard  gauge  50,  00  and  to  n>   T  rail.     r>o  cars 

OFFICERS. — Pres.,  Wm.  A.  Tucker,  Boston;  V.-P.,  Thos.  C.  Perkins: 
Sec,  Arthur  Perkins,  Hartford:  Treas.,  Chauncey  Rldrldge,  Boston:  Gen. 
Mgr..  H.  S  Newton.— V. 83.  p. 213:  V.84.  p  102;  V.80.  p. 1100;  V.88,  p. 100: 
V.  90,  p.  1239;  V.  91,  p.  1160;  V.  92,  p.  1178. 


TOLEDO,  OHIO. 

TOLEDO   RAILWAYS  &    LIGHT  CO.— A  trolley  road. 

ORGANIZATION— Incorporated  In  Ohio  on  July  1  1901  as  a  reorgani- 
zation of  the  Toledo  Traction  Co  Comprises  all  the  street  railways  In 
Toledo:  also  all  electric-lighting,  power  and  gas  business  of  the  city.  Has 
contract  with  city  tor  street  lighting  until  Jan.  1  1917  Also  owns  entire 
capital  stock  of  Maumee  Valley  Rys.  &  Lt..  entire  $10,000  stock  of  the 
Ottawa  Park  St.  Ry.,  which  owns  a  short  line  running  to  Ottawa  Park,  and 
entire  stock  of  the  Adrian  St.  Ry.  Co.  (4  miles),  operating  In  Adrian.  Mich 
Leases  and  owns  all  the  stock  and  bonds  of  the  Toledo  Ottawa  B  each  4 
Northern  Ry.  On  June  1  1907  purchased,  through  an  exch  nge  of 
stock,  all  the  property  and  franchises  of  the  Toledo  Gas,  Elect.  4  Heating 


Co..  3  shares  of  this  co  's  stock  being  given  for  4  shares  of  Toledo  Gas. 
V     84.   |>.    1240        In    Maid,    |907   purcl 

■lock  of  tin-  Toledo  i*  Western  mi.     On  June  10  1007  nock  holders  author- 
ized c  of  capital  stock  from  i i2.ooo.ooo  to  Ji 5  ' 

p.   1553.      In  Sept.   1902  slock  was  listed  On  I 

Itailiray  franchises  on  certain  streets  expire  Nov    i)   101  art  of 

system  Is  operated  under  ordinances  which  expire  In  1913  to  1810  Inclusive. 
1929.  1930  and  1932.     Gas.  light  and  power  franchises  are  perpetual.     In 
April  1908  agreed  to  pay  city  $242,612  In  semi-annual  Installments  In 
mint  of  certain  claims  by  city       V.  86.  p.  1040 

Ordinance.     On  Aug.  .';  1911    kiayor  wiiitiock  approved  the  ordinance 
I   by  City  Council  providing  for  a  rental  of  S2M  per   day  for    . 
streets  on  which  franchise!  have  expired.     V,  03,  p.  108.     On  Aug   28  191 1 
City  Solicitor  Schrelber  Bled  suit  In  Common  Pleas  Court  to  collect  jv 

rental,  claimed  to  be  due  under  foregoing  ordinance  for  operation  ou  streets 
on  which  franchises  expired  November  1910.      V    Dl,  p.  .r,90. 

On  Aug.   .">   1911   Judge  Manton  In  Common  Pleas  Court  temporan, 
Joined  company  from  demanding  or  receiving  rales  for  electric  lighting  in 
ed  by  ordln  d  In  April  1911. 

Difiult.  —Interest  on  the  $4,866,000  new  cnsol  mtge.  was  detail. ted 
July  1  1908.  as  was  also  Interest  on  t>;e  $1,250  000  1st  mtge.  bonds  of  the 
controlled  Toledo  &  Western  Ry.  (which  has  since  been  paid),  and  $250,000 
1st  mtge.  bonds  of  the  Toledo  Fayette  &.  Western  Ry.  (which  has  since  been 
paid).  A  report  recommending  the  expenditure  ot  $3,000,000  for  Improve- 
ments and  additions  has  been  submitted  by  expert  engineers  to  the  re- 
organization committee.  V .  88.  p.  507,  1198,  12.").',.  $850,000  had 
expended  for  Immediate  necessities  up  to  June  1911. 

A  reorganization  commute*  has  b»-en  formed  lo  represent  bondholders 
and  creditors  In  endeavor  to  readjust  th<  affairs  of  mm  pan  v  so  as  to  prevent 
a  receivership.  See  V.  80,  p.  1220.  See  committee's  statement.  V.  92. 
p.  597.  A  majority  of  the  4%  consols  has  been  deposited  with  said  com- 
mittee. V.  88,  p.  1 198.  1255;  V.  89.  p.  105.  No  sups  will  be  taken  toward 
reorganizing  property  until  franchise  question  has  been  settled.  V.  92.  p. 
1702.    A  Stockholders'  protective  committee  has  also  been  formed. V.  89.p.  105. 

STOCK   AND    BONDS—       Date.         Interest.     Outstanding.       Maturity. 

Stock,  $15.000,000 M-N         $13,875,000    May  '07.1  % 

New   consolidated    mortgagef   1901       4  g  J-J  4,866.000  July  1   1909 

($1,000)  ,g.  $12.000.000c&r<U.  S.   Mtge.   &  Trust  Co..   N.   Y..  trustee. 

I  Interest  at  Kean.  Van  Cortlandt  &  Co.    NY. 
Tol   Elec  St   Ry   1st   mtg.  33  J    1892        5g  F  A  700.000   Feb     1   1912 

miles,  gold,  $1.000 eMlnt.  at  Blair  &  Co..  24  Broad  Street.  N    Y. 

Tol  Traction  consul  mtg.  $6,- J    1896        6gJJ  5.300.000  Jan.    1   1912 

000.000  g  ($1 .000)  ...a*  ilnterest  at  Guaranty  Tr  Co  .NY.  trustee. 
Toledo  Gas,  Electric  <fe  H  Col    1905       5  A-O  1,905.000  Oct    1    1933 

mtge.   $2,500,000    ($1.000.)Interest  at  Ohio  Savings  Bank  4  Trust  Co., 

$500  and  $100) j      Toledo,  Trustee. 

Tol  Gas  l^t  &  Coke  Co.  $150. -f    1S;)8      4  M-N  150,000    Jan.   1   1912 

000  ($1,000)  guar  p&l    ...(Int.  at  2d  Nat.  Bk.  Tol  .  C.  F.  Adams  care 
I2d    Nat.    Bank.   Toledo,   trustee. 
Tol  Heat  &  Lg  Co.  $500,000    i    1901      5  J-J  336.000  Jan    1    1921 

($1,000)  guar  p&l JInt.  at  Secur.  Saw   &  Tr       o..  Tol..  trustee. 

Notes  payable  Dec  3 1  1 909 1. 63 9. 085     

Bonds. — $4, 234, 000  Tol.  Trac.  consol.  mtge.  bonds  of  1896  and  $1,066,000 
Tol.  Consol.  St.  Ry.  1st  mtge.  bonds  matured  July  1  1909:  the  Tol.  Con.  St. 
Ry.  bonds  were  exchanged  for  bonds  of  the  Toledo  Trac.  Co.  and  then  the 
total  Issue  of  Tol.  Trac.  bonds,  aggregating  $5,300,000.  was  extended  to 
Jan.  1  1912,  rate  of  Int.  being  raised  from  5%  to  6%,  but  to  be  subject  to 
redemption  on  60  days' notice.  V.88. p.  1501.  They  cover  all  the  railway, 
subject  to  divisional  Hen  of  $70>  000,  and  area  first  lien  on  the  new  Central 
Station  and  other  realty.  Of  the  Tol.  Rys.  &  Lt.  Co.  mtge.  for  $12,000,000, 
$6,000,000  are  reserved  to  retire  all  the  underlying  bonds  and  $1,134,000  are 
reserved  for  Impr'ts.  They  are  subject  to  call  at  102  4  and  Int.  on  any 
Interest  date  after  30  days"  notice.  The  Tol.  Gas.  Elec.  &  H.  Co.  bonds 
are  guar,  by  endorsement  by  the  Tol.  Ry.  &  Light  Co.;  $448,000  are  reserved 
for  prior  liens.  They  are  not  subject  to  call.  The  Tol.  Gas  Lt  &  Coke  Co. 
and  Tol.  Heat  <5s  Light  Co.  are  guar,  principal  and  Int.  by  Tol.  Rys.  &  Lt.Co. 
Former  Issue  was  extended  to  July  1  1909.  then  to  Jan.  1  1912. 

Dividends. — The  first  dividend — 1  % — was  paid  on  May  1  1905  and  1  % 
was  again  paid  Nov.  2  1905.  In  1906.  2%.  In  1907.  May.  1  %;  Nov  divi- 
dend passed. 

REPORT. — Year  ending  Dec.  31;  report  for  1910  in  V.  92.  p.  590. 
1910.  1909.  1908.  1907. 

Gross  earnings $2,985,382     $2,733,177     $2,542,111      $2,565,200 

Oper.  expenses 1,868,600         1,627.337         1,473.380         1.542,333 

Net  earnings $1,116,782      $1,105,840     $1,068,731      $1,022,867 

Fixed  charges 926,381  778.286  7o5.424  708.167 

Surplus $190,401  $327,554  5313.307         $314,700 

Note. — Oper.  exp.  in  1910  incl.  items  of  maintenance,  depr'n  and  renewal. 

ROAD. — Operates  125.7  miles  of  track.      Has  318  cars. 

OFFICERS. — Pres..  Albion  E.  Lang.  Toledo:  V.-P.  &  Gen.  Mgr..  L.  E. 

Bellstein,  Toledo:  Sec.  H.  S.  Swift,  Toledo;  Treas.,  S.    D.  Carr.  Toledo: 

Asst.  Gen.  Mgr.,  John  F.  Collins. — V.  88,  p.  449.  1255.  1374,  1501;  V.  89. 

p.   105;  V.  90,  p.  504,  843,   1297;  V.  92,  p.   528,  590,  597,  1702;  V.  93.  p 

408,    590. 

(1)  The  Maumee  Valley  Railways  &   Light  Co.— Trolley. 

Default. — Interest  due  Sept.  1910  on  1st  mtge.  4  Ms  (all  owned  by  Tol 
Rys.  &  Lt.  Co.)  Is  In  default.     Int.  on  1st  5s  has  been  paid  to  date. 

ORGANIZATION  — A  consolidation  lu  Dec.  1002  of  tue  .  le  s>  &  Mau- 
mee Valley  Ry  and  the  Toledo  Watervllle  fc  Southern  Ry  Entire  stock 
Is  owned  by  the  Toledo  Railways  &  Light  Co.  AH  of  the'  1st  M.  4  4s  are 
owned  by  Tol.  Rys.  &  Lt.  Co. 

STOCK  AND  BONDS—         Date.        Interest     Outstanding.        Maturity. 

Stock,  $1,000,000 See  text 

Tol     &     Maumee     1st     mtg, J   1895       5  g  MS  $300,000  Mch    1  1920 

$300,000 \Int.  at  Metropolitan  Tr.  Co..  N.  Y..  trustee. 

Maumee  Val  Rys  &  Lt  1st  M.I    1902     44  g  M  S  500.000   Mch    I   1920 

$1,000,000  ($1,000)   g.c&   1     Morton  Trust  Co  .  New  York,  trustee. 

Bonds. — Of  the  new  4  4s,  $300,000  are  reserved  to  retire  the  first  5s  of  the 
Toledo  <Ss  Maumee  Ry.  Guai.  by  endorsement  by  Tol.  Rys.  &  Lt.  No 
s  f.  on  the  4  4s.  but  they  can  be  called  on  or  after  Mch  1  1915  at  par  on 
30  days'  notice.      Int.  payable  at  Kean.  Van  Cortlandt  &  Co.'s  office.  N.  Y. 

ROAD. — Operates  21. 53   miles  of   track 

OFFICERS.— Pres..  John  F.  Collins;  V.-P..  Wm.  F.  Nutt:  Sec..  E.  R. 
Effler:  Treas..  H.  S.  Swift. — V.  75.  p.  1354. 

(2)  Toledo  &  Western  RR. — An  electric  railroad  with  steam  freight  ser- 
vice. 

Default. — Interest  on  the  con.  <Sc  ref.  mtge.  was  defaulted  April  1  1908. 
Coupons  on  1st  M.  from  Jan.  1909  to  Juic  1911,  lncl.,  have  been  purchased 
In  Interests  of  bondholders'  committee  through  Seaboard  National  Bank. 
Company  lias  redeemed  all  coupons  due  to  Jan.  1910  and  part  due  July  1910. 

ORGANIZATION.  —  Incorporated  In  Ohio  ou  Dec  li  laob  ami  is  n  re- 
organization of  the  Toledo  <fc  Western  Ry.  V  84.  p  272.  Carries  freight 
as  well  as  passengers.  We  are  advised  that  franchises  are  mostly  perpetual, 
although  one  or  two  expire  about  1930.  Entire  stock  Is  owned  by  the  Tol- 
edo Rys.  4  Light  Co. 

STOCK  AND  BONDS—         Date.        Interest.    Outstanding         Maturity. 

Srock,  $2,000,000.  $100 S.i   text     

T  &  W  Ry  1st   mtg    $1,250,-)    1901        5g  J   I  SI  .230.000   July    1   1926 

003,  gold  ($1,000),  no  s  f.  )Int.  at  Cleveland  Trust  Co     Cleveland,  tr'tee 

and  cannot  be  called I     or  at  Nat    Bank  of  Commerce.  N.  Y. 

T  &   W   Hn  con  and  ref  mtg.f    1905        5  g  A  O  500.000   April  1   1930 

$2,000,300.  gold  ($1 ,000)c*<  Interest  at  Cleveland  Trust  Co..  trustee,  or 
I      at   Natlon.il    lia-.k  of  Commerce.   N     Y 

Bonds. — Of  the  new   $2,000,000   bonds.   $1,500,000   Is  reserved   to  retire 
prior  Hens       Mortgage  was  originally   for  S2.500.00il,  but   $500. ooo  which 
were  reserved   for   future  Improvements  ha\e  been  canceled.      See  V     84 
p.  272.      Are  subj'vt  to  call  on  and  after  AprP  1    1015  at   105  and  Interest. 

ROAD. — Owns  84  miles  of  track,  from  Toledo  to  Fayette  and  Pioneer, 
Ohio,  with  branch  to  Adrian.  Mich  Has  trackage  agreement  with  Toledo 
Rys  &  Light  Co  allowing  Its  cars  to  enter  Toledo:  95%  private  right  of 
wav.  except   In  cities       Rail'.  «(>  lb.   T. 

BARNINGS. — For  year  ending  Dec.  31  1908.  gross.  $252  796:  net. 
$71,936;    Interest  and  taxee.  $108,914.    deficit.  $36,978 

OFFICERS.— Pres..  John  F.  Collins;  v.-P  .  W.  F.  Nutt:  Sec..  E.  R 
Effler:  Treas..  H.  S.  Swift. — V.  84.  p    272.  750:  V.  87.  p.  39.   1358 

■a)   Toledo  Fayette  &    Western   Ry.      An  electric  railroad 

Default.  —  Default  occurred  on  interest  due  July  1  1908  on  the  $250,000 
1st  M.  bonds,  but  Int.  was  subsequently  paid.  All  succeeding  coupons  to 
and  Incl.  July  1911  have  been  purchased  through  the  Seaboard  Nat.  Bk. 
In  the  Interests  of  the  bondholders'  committee.  Company  has  redeemedaU 
coupons  due  to  J  in    1010  and  part  due  .f'xly  1910. 
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ORGANIZATION. — Incorporated  In  Ohio.     Stock  all  held  by  Toledo  &  f 
Western  RR.  Co.  jy  _, 

STOCK  AND  BONDS —        Date.       Interest.      Outstanding.       Maturity    I 

Stock,  $250,000  ($100) $250,000  »-■ 

1st      rotg.       $250,000        gold)     1902        5  g  J-J  250,000     July    11927 

($1000)  -   - c*<  Int.  at  Cleveland  Trust  Co.,  Cleveland,  trust,  ! 

I      or  at  Nat.  Bank  of  Commerce,  New  York.  ' 

Bonds. — No  s.  f.,  but  bonds  are  subject  to  call  on  and  after  July  1  1912 
at  par  and  accrued  Interest  Are  guaranteed  both  as  to  principal  and  In- 
terest by  the  Toledo   &   Western  Ry. 

ROAD.  —  Runs  from  Fayette  to  Pioneer,  14  miles,  which  Is  Included  In 
the  mileage  of  the  Toledo  &  Western  Ry.  above.  Standard  gauge  60-lb 
T  rail.— V    75.  p.  1255 

TOLEDO  BOWLINO  GREEN  &~SOUTHERN  TRACTION— A  trolley 

ORGANIZATION. — Incorp.  In  1901  as  a  consolidation  of  the  Flndlay 
St.  Ry.,  the  Toledo  Bowling  Green  &  Fremont  Ry.  and  the  Hancock  Light 
&  Power  Co.  of  Flndlay,  O.  Formerly  leased  to  the  Toledo  Urban  &  Inter- 
urban  Ry..  but  rental  due  April  1  and  July  1  1908  having  been  defaulted, 
lease  was  canceled. 

The  entire  property  of  the  Tol.  Urban  &  Interurban  Ry.  was  sold  on 
Aug  23  1909,  under  foreclosure,  to  the  Toledo  &  Flndlay  Ry.  Co..  which 
property  was  afterwards  purchased  by  Toledo  Bowling  Green  &  Southern 
Tract.  Co..  and  the  latter  company  assumed  Its  bonded  debt.  V.  88,  p. 
1439;  V.  89.  p.  105,  412.  rtj 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.       Maturity. 

Common.   $1,500.000 $1,125,000 

Pref,   $750,000   (noncum).-. Q-F  750,000  Aug  11,  1M 

1st    mtge,     $1,500,000.    goldl    1901        5  g  M-N         1.225,000   May    11921 

($1,000,  $500) J  Int.  at  Central  Tr.  &  Safe  Dep.  Co.,  Cin.,  Tr. 

Tol    &  Flndlay  mtge,   $500,-1    1910        5  J-J  500,000  Jan     1  1935 

000,  gold         _.-    J  Union  Savings  Bank  &Tr.  Co.,  Cin.,  Trustee. 

Flndlay    St     1st    con    mtge,  f    1899        5  g  J-D  275,000   Dec     1  1924 

$275,000,  gold   i  Central  Tr.  &  Safe  Dep.  Co..  Cin..  Trustee. 

(Interest  at  Metropolitan  Trust  Co..  N.  Y. 

Bonds. — Of  the  bonds  of  1901,  $275,000  are  reserved  to  retire  Flndlay  St. 
Ry.  bonds.  The  Tol.  &  Findlay  mtge.  Is  a  first  mtge.  on  the  property  of 
the  acquired  Toledo  Urban  <&  Interurban  Ry. 

Dividends. — On  pref.,  1  X%  quar.  from  Aug.  1910  to  and  incl.  Aug  1911. 

ROAD. — Comprises  71  H  miles  from  Toledo  to  Findlay  and  Perrysburg; 
60-lb.  and  72-lb.  T  and  girder  rails.     Owns  30  passenger  and  3  express  cars. 

EARNINGS. — For  12  mos.  ending  Nov.  30  1910.  gross.  $354,102;  net, 
after  taxes,   $170,153;    charges.    &c,   $97,476:    surplus,   $72,677. 

OFFICERS. — Pres.,  John  Kllgour,  Cincinnati;  V.-Ps.,  Harry  J.  Gibson 
and  Chas.  Kilgour,  Findlay,  O.;  Sec.  &  Treas.,  A.  J.  Becht,  Cincinnati; 
Gen.  Mgr.,  Chas.  F.  Smith,  Flndlay.  Offices,  Findlay,  O. — V.  87,  p.  98; 
V.  88.  p.  507.  1439;  V.  89.  p.  105.  412,  471,  529,  1543;  V.  91,  p    155. 

TOLEDO    FOSTORIA    &    FINDLAY    RY. 

ORGANIZATION.— Incorporated  In  1900. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Stock  common  ($100) $700,000     

Stock,  pref.  5%  cum.  ($100)-. Q-J  700.000         See  text. 

First  mortgage  $450,000  gold!   1900       5  g  A-O  398.000     Oct  1   1920 

($1,000) cjlnterest  at  Cleveland  Trust  Co.,  Cleve.,  Trus. 

Bonds  may  be  called  at  any  time.  Sinking  fund  began  July  1  1905; 
$52,000  bonds  have  been  retired. 

Dividends. — 1  )4%  Is  being  paid  quarterly  on  preferred  stock. 

EARNINGS. — For  calendar  year  1910.  gross.  $172,204:   net.  $77,601. 

ROAD. — Operates  50  miles  between  Toledo,  Fostorla  and  Flndlay. 
Portions  between  Pembervllle  and  Toledo  put  In  operation  In  June  1908. 

OFFICERS. — Pres.,  J.  E.  Reeves,  Canal  Dover;  V.-P..  H.  C.  Greer. 
Morgantown.  W.  Va.;  Sec.  &  Treas.,  A.  J.  Krantz,  Canal  Dover;  Mgr., 
E.  Smith.  Canal  Dover. — V.  78.  p.  704. 

TOLEDO  &  INDIANA  RAILROAD  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  in  Ohio  in  Jan.  1911  and  in  June  29 
1911  took  over  the  Toledo  &  Indiana  Traction  Co.  (V.  93,  p.  230) ,  assuming 
all  of  latter's  liabilities,  &c.  The  Toledo  &  Indiana  Traction  on  Feb.  8 
1910  was  successor  of  the  Toledo  &  Indiana  Railway,  sold  under  foreclosure 
on  Jan.  18  1910.  V.  90,  p.  237,  448.  Most  of  road  is  on  private  right  of 
way.  Franchises  are  perpetual  except  one  for  road  crossings  in  Fulton 
County,  expiring  in   1935. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  $1.040,000 $1,040,000     

Tol     &     Ind    first     mortgage)     1911        5  g  J-J  400,000  Jan    2    1931 

$400,000  gold  ($1,000)  .-C'JTnt.  at  Knickerbocker  Tr.  Co..  N.  Y.,  trustee. 

Bonds. — Tol.  &  Ind.  Trac.  1st  M.  bonds  are  sub.  to  call  at  102  Vi  and  int. 
2n  any  Int.  date.      V.  92.  p.  1244.  1375. 

EARNINGS.— For  year  ending  March  31  1911,  gross.  $211,159;  net. 
after  taxes.  $71,247. 

ROAD. — Operates  55.91  miles  of  track  (of  which  47.54  are  on  private 
right  of  way)  from  Toledo  westerly  to  Bryan.  Enters  Toledo  over  tracks 
of  Toledo  Railways  &  Light  Co.     An  extension  to  Fort  Wayne  is  proposed. 

OFFICERS. — Pres.,  S.  C.  Schenck:  V.-P.,  S.  D.  Carr.;  Sec,  C.  P.  Chap- 
man Jr.;  Treas.,  D.  D.  Schenck;  Aud.,  C.  B.  Klelnhaus;  Gen.  Mgr..  H.  C. 
Warren,  all  of  Toledo. — V.  90,  p.  448.  915,  978;  V.  92,  p.  1244,  1375;  V.  93, 
p.  230,  287. 

TOLEDO  PORT  CLINTON  &   LAKESIDE  RAILWAY  CO. 

ORGANIZATION. — Incorporated  In  Ohio  Dec  18  1902.  Franchises 
perpetual. 

STOCK  AND  BONDS. —      Date.        Interest      Outstanding.      Maturity. 

Stock  $1,800,000  ($100) $1,800,000 

First    mtge    $1,500,000    goldl    1903  5MN         1.500.000     Nov  2  1928 

($1,000  and  $500) ..dint,  at  Secur  ty  Tr.  Co..  Toledo.  Trustee. 

Bonds.—  Subject  to  call  at  105. 

EARNINGS. — For  year  ending  Jan.  31  1911.  gross,  $197,389;  net, 
$92,840.      In  1910,  gross,  $180,322:    net,  $90,199. 

ROAD  -Operates  54  miles  of  trad;  from  Toledo  to  Elmore,  Oak  Harbor, 
Port  Clinton  and  Marblehead.  In  addition  operates  a  line  during  the 
summer  months  to  Bay  Point,  three  miles  east  of  Marblehead,  thus  making 
direct  connections  with  Cedar  Point  and  Sandusky.  In  Toledo  operates  on 
about  three  miles  of  the  Toledo  Railways  &  Light  track.  Standard  gauge. 
70-lb.  T  rail. 

OFFICERS. — Pres.  and  Gen.  Mgr.,  Theo.  Schmltt;  V.-P.,  E.  A.  Powers; 
Sec,  II.  F.  Schunk;   Treas.,  P.  McCrory,  all  of  Toledo.— V.  79.  p.  2458. 

TRENTON    N.  J. 

NEW  JERSEY*  PENNSYLVANI  A  TRACTION  CO.—  A  trolley  road 

In  Jan.  1909  a  creditors'  committee  took  over  the  management  of  thl 
oompany  and  that  of  the  Trenton  New  Hope  &  Lamhertvllle  St.  Ry.  A 
creditors'  agreement  providing  for  the  extension  of  the  Indebtedness  In- 
definitely and  the  placing  of  the  property  In  the  hands  of  the  committee 
has  been  accepted  by  the  creditors.  The  agreement  does  not  provide  for 
the  actual  deposit  of  securities.     V.  88.  p.  101 

ORGANIZATION.  -Incorporated  In  New  Jersey  on  Nov.  11  1901  and 
Is  a  consolidation  of  the  Trenton  Lawrencevlllc  &  Princeton  RR.,  the  Tren- 
ton Lawrencevlllc  A  Princeton  Extension  RR..  the  Princeton  Street  Ry  , 
the  Yardley  Morrlsvllle  &  Trenton  Street  Ry..  the  Newtown  &  Yardley 
Street  Ry  and  the  Trenton  City  Bridge  Co.  Entire  stock  and  bonds  of 
those  companies  Is  deposited  under  the  mtg  of  the  N.  J.  &  Penn.  Traction 
Co.  Also  owns  all  the  stock  and  bonds  of  the  Trenton  New  Hope  &  Lam- 
hertvllle St.  Ry..  which  securities  are  also  deposited  under  the  N.  J.  <fe 
Penn.  Trac.  1st  mtge.  Franchises  are  perpetual,  except  In  Trenton,  which 
Is  for  50  years  from  1903 

STOCK     iND  HONDS—         Date.         Interest      Outstanding.        Maturity. 

Stock.  $1,000,000  ($U)0) $1,000,000 

1st     Mtg  $3,000,000    gold       \    1902        4  g  M.N  1.430.000   Nov    11932 

($1,000)  c*/ Int.   at  Trenton  Tr    A  Safe  Dep.  Co..  trustee. 

Bonds     -Bonds  are  subject  to  call  on  no  days'  notice  at  110. 

ROAD.— Comprises  37  miles  ot  track  from  Trenton  to  Princeton,  N.  J., 
from  Trenton  to  Newtown,  Pa.,  via  Morrlsvllle  and  Yardley,  and  from 
Yardley.  Pa.,  through  New  Hope.  Pa.,  to  Lambertvllle,  N.J.  Gauge.  4  ft. 
8  H  In.  and  5  ft.  2  <i  In.:  70  and  80-lb.  T  rail:  85  fie  no-lb.  girder. 

tNINGS.      For  year  ending  Dec.31  HHO.  gross.  $161. 748:  net. $50,608. 

OFFICERS.  I'res.  and  Gen.  Mgr.,  C.  M.  Bates:  Sec.  and  Treas..  E.  W. 
Davenport.  — V.  83,  p.  213.  272;  V.  88.  p.  101. 

ELIZABETH   &  TRENTON   RR~ 

ORGANIZATION.  — Incorporated  In  New  Jersey  on  May  19  1910  as 
successor  to  the  Trenton  (c  New  Brunswick  RR. and  tlie  New  Jersey  Short 
Ll.ir  UR.,  both  sold  atforeclosure.      Stock  authorized,  $900,000  ($50)   com., 


$300,000  ($50)  5%  cum.  pref.  V.  90,  p.  1362.  Outstanding,  $811,350 
com.  and  $180,300  pref.  First  mtge.  bonds  will  be  issued  to  provide  for 
future  needs.  Bondholders  are  to  get  in  return  for  present  holdings  25%  In 
new  com.  stock.  See  plan  in  V.  89,  p.  1282,  1349.  In  Feb.  191 1  an  agree- 
ment was  made  whereby  Public  Service  Co.  took  over  oneration  of  the  road. 

EARNINGS. — For  8  mos.  ending  Dec  31  1910.  gross,  $35,023;  net  after 
taxes,  $3,538. 

ROAD. — Operates  23.89  miles  of  standard-gauge  track  between  Trenton 
and  Mllltown  over  private  right  of  way.  An  extension  from  Milltown  to 
Elizabeth,   19  miles,  is  under  construction.     60-lb.  T  rails. 

OFFICERS. — Pres.,  H.  H.  Alkens;  Sec,  C.  A.  Entrekin;  Treas.,  C.  L. 
Rlhl;    Gen.  Supt.,  D.  F.  Carver.     V.  90.  p.  1362. 


TROY,  N.  Y. 

TROY&  NEW  ENGLAND  R  V.— A  trolley  road 

On  July  1  1907  control  was  acquired  by  the  Delaware  &  Hudson  Co.  In- 
terests, all  Indebtedness  was  adjusted,  receiver  discharged,  and  officers 
elected  as  below.     V.  85,  p.  100. 

ORGANIZATION. — Incorporated  Dec.  27  1889.  Mostly  private  right 
of  way.     Franchises  perpetual. 

STOCK  AND  BONDS—        Date.        Interest.      Outstanding.      Maturity. 

Stock  $350,000  ($100) $180,000   Inl911.4% 

1st  mortgage  $160,000  gold  \    1895       5  g  FA  160,000   Aug    1  1945 

$500 -J  Interest  at  office  of  company.  Alb  my.  N.  Y. 

ROAD. — Total  track.  Including  sidings,  9.15  miles;  standard  gauge,  laid 
with  65  lb.  rail:  runnlne  from  Albla  to  Averlll  Park 

EARNINGS. — For  year  ending  Dec.  31  1910.  gross.  $34,575:  net, 
$18,261;  other  Income,  $752;  charges,  taxes,  &c.  $1 1,739:  surplus,  $7,274. 

OFFICERS. — Pres.,  L.  F.  Loree.  New  York;  V.-P.,  C.  S.  Sims.  Albany; 
Aud.,  W.  H.  Williams,  New  York;  Asst.  to  Pres.,  W.  B.  Schofield,  New  York; 
Sec. -Treas.,  James  McCredie,  Albany;  Asst.  Sec.  and  Asst.  Treas.,  D.  F. 
Williams,  Albany;  Comp.,  W.  H.  Davies,  N.  Y.;  Gen.  Aud.,  Allen  McCarty, 
Albany;  Gen.  Mgr.,  Edgar  S.  Fassett,  Albany;  Aud.,  G.  W.  Ogsbury, 
Albany. — V.  83.  p.  437;  V.  85.  p.  i"\   

TUSCALOOSA,  ALA. 
BIRMINGHAM  &  OULF  RAILWAY  &   NAVIGATION  CO. 

ORGANIZATION. — Incorporated  In  Alabama  Sept.  22  1907  (V.  86 
p.  793)  and  purchased  the  Tuscaloosa  Belt  Ry.  Co..  which  operated  12 
miles  between  Tuscaloosa  and  Holt. 

STOCK  AND  BONDS —         Date.        Interest.     Outstanding.      Maturity. 

Common  $7,500,000  ($100)- _        $5,000,000 

Pref  $2,500,000  ($100)  6%  n-c. 500.000     

First    mortgage    $10,000.0001    1907        5  g  A-O  400,000   Oct     1  1957 

($1,000)   gold /Int.  at  Carnegie  Trust  Co.,  N.  Y.,  Trustee. 

Bonds. — Subject  to  call  on  and  after  April  1  1912  at  108  and  interest. 
No  sinking  fund. 

ROAD. — Operates  12  miles  from  Tuscaloosa  to  Holt,  which  Is  being 
electrified.  Will  construct  an  electric  line  for  passengers  and  freight  be- 
tween Tuscaloosa,  Birmingham  and  Gadsden,  170  miles.  The  company  Is 
operating  a  line  of  steamers  and  barges  between  Tuscaloosa  and  Mobile  and 
Montgomery  and  Mobile. 

OFFICERS. — ActHg  Pres.  &  V.-P.,  J.  M.  Dewberry:  Sec,  R.  D.  John- 
ston Jr.;   Treas.,  Lewld  Minor,  all  of  Birmingham. — V.  86,  p.  793. 

VICKSBURG,  MISS. 
VICKSBURG  TRACTION  CO. 

ORGANIZATION. — Incorporated  June  7  1908  In  Mississippi  and  took 
over  the  tailwav  property  of  the  Vicksburg  Ry.  &  Light  Co.,  which  was  sold 
subject  to  the  first  mtge.:  V.  86,  p.  1161.  The  electric- lighting  business  was 
transferred  to  a  separate  company,  viz.,  the  Vicksburg  Lighting  Co.  The 
$400,000  mtge.  of  1903  has  been  assumed  and  spread  over  the  property  as 
follows:  Vicksburg  Trac,  $200,000;  Vicksburg  Lt.  &  Pow.  Co.,  $125,000. 
and  the  Electric  Pow.  Co.  (owning  old  power  house  and  some  real  estate), 
$75,000. 

STOCK  AND  BONDS. —        Date.      Interest.     Outstanding.      Maturity. 

Stock$10,000 _-        $10,000     

Vicksburg  Ry  &  Light,  $400.-1    1903       5  g  J-J  400,000  July   11943 

000,  gold  ($1,000) c* J  Inter-State  Tr.  &  Bkg.  Co.,  New  Orl.,  trust. 

Bonds. — Interest  payable  at  New  Orleans  and  New  York.  No  sinking 
fund  and  bonds  are  not  subject  to  call. 

EARNINGS.— For  cal.  year  1910,  gross,  $75,054;  net,  $17,068. 

ROAD. — Operates  10  miles  of  track;  standard  gauge;  45  and  80-lb.  T  rails. 

OFFICERS. — Pres.,  S.  S  Bullls:  V.-P.  &  Gen.  Mgr..  W.  B.  Moorman; 
Sec.  and  Treas..  J.  B.  Moorman. 

VINCENNES,  IND. 
VINCENNES  TRACTION  CO. 

ORGANIZATION. — Vincennes  Citizens'  St.  Ry.  purchased  the  Vln- 
cennes  Trac.  &  Lt.  Co.  in  Dec.  1909  and  changed  name  to  Vincennes  Trac. 
Co.  New  company  Issued  $350,000  stock  and  canceleu  all  com.  &  pref.  of 
Vincennes  Trac.  &  Lt.  Co.  except  5  shares  com.  representing  certain  charter 
and  franchise  rights      Franchises  expire  1931. 

STOCK  AND  BONDS —        Date.      Interest.       Outstanding.      Maturity. 

Stock Q-J  $350,000  Apr,ll,M% 

Vln  T&L  ref  mtge.  $600.0001    1906     5  g  M-N  None         Jan   1  1923 

($1,000)   gold c'/lnt.  at  Mercantile  Tr.  Co.,  St.  Louis.  Trustee 

Vln  Citizens'  St  Ry  first  mtgel    1903        5  J-J  200.000     Jan  1   1923 

$200,000  g   ($500) c*  I  Int.  at  Knickerbocker  Tr. Co.,  N.  Y., Trustee. 

Bonds. — Of  the  refunding  bonds  $200,000  are  reserved  to  retire  Vincennes 
Citizens'  Street  Ry.  Issue  and  $350,000  for  Improvements;  $50,000  are  In 
treasury  of  comoany.     Subject  to  call  at  102  H.     No  sinking  fund. 

Dividends. — Initial  dlv. —  y2% — paid  Oct.  1910  and  same  amount  quar. 
since  to  and  Including  April  1   1911. 

ROAD. — Operates  about  10  miles  In  city  of  Vincennes.  56.  70-lb.  T  rail. 
Standard  gauge.     Various  extensions  have  been  proposed. 

EARNINGS. — For  calendar  year  1910,  gross,  $63,259;  net.  $21,491 
Interest,  $10,000;  dividend,  $3,500;  surplus.  $7,991.  In  1909,  gross, 
$62,838:    net,  $24,947;    interest.  $10,000:    surplus,  $14,947. 

OFFICERS. — Pres.,  S.  A  Oulbertson:  V.-P.  and  Mgr..  S.  S.  Bush:  Sec. 
S.  H.  Owen. — V.  88,   p.   1004. 

WACO,  TEXAS. 

WACO  STREET  RAILWAY  CO.— A  trolley  road. 

It  Is  contemplated  that  company  will  be  taken  over  by  the  Southern 
Traction  Co.  (see  under  Dallas)  when  that  company  is  Incorporated. 

ORGANIZATION. — Incorp.  iii  Texas  on  June  22  1911  and  took  over  the 
Citizens'  Railway  Co.  Owns  and  operates  entire  street  railway  system 
and  electric  power  plant  in  Waco.  In  addition  owns  real  estate  In  heart  of 
business  district  of  Waco.  Supplies  the  Waco  Elec.  &  Gas  Co.  (an  allied 
company — see  V.  92,  p.  233)  with  electricity.  Franchises  extend  to  1941 
and   1976. 

STOCK  AND  BONDS. —       Date.        Interest.     Outstanding.      Maturity. 

Common  $300,000   ($100) $300,000 

Pref  $200,000  ($100)  7%  cum. 200.000     

1st  mtge  $500,000  ($1,000)  .cj    1911        6  J-D  500,000  June  1  1916 

lint,  at  St.  Louis  Un.  Tr.  Co.,  St.  I,.,  trustee. 

Bonds.— First  mtge.  bonds  arc  sub.  to  call  at  par  and  Int.  on  30  days'  no- 
tice. They  are  guar.  p.  &  I.  by  endorsement  by  J.  F.  Strickland,  Osee 
Goodwin  and  M.  B.  Tcmplcton.  all  of  Dallas,  Tex.      V.  93.  p.  230. 

EARNINGS. — For  cal.  year  1910,  gross.  $141,268;  net  after  taxes, 
$59,318;   Interest,   $30,000:   surplus.   $29, 318. 

OFFICERS. — Pres.,  J.  F.  Strickland;  V.-P.  and  Treas.,  Osoe  Goodwin; 
Sec.  Jos.  P.  Griffin;  Mgr..  R.  B.  Stlchter.  all  of  Dallas.     V.  03,  p.  230. 


WARREN,  MASS. 
WARREN    BROOKFIELI)    &    SPENCER    STREET    RY,    -Operate!   20 

miles  of  track  between  warren,  West  Warren,  Brookfleld  Weal  Urookfleld, 
North     Brookfleld    and     Soeni  t       17    pas  Stock      $150  000. 

Bonds.  $125,000.  Current  liabilities,  June  30  1911,  $01,855.  Earnings 
for  year  ending  June  30  11)11  .  gross,  (58,43  I:  net,  314,745;  charges.  $14,77(1; 
deficit.  $25.  Pres.  a  Gen.  Mgr..  Root.  Redford,  Lawrence;  v.-P.,  Bwen 
R.  McPherson,  Cambridge:  Sec.  and  Treas.    Augustus  .Nlckeison.  Boston. 

WARREN,   PA. 

WARREN  &   JAMESTOWN   STREET!    RY.  -A   trolley  road. 

ORGANIZATION.  —  Incorporated  In  Mew  York  and  Pennsylvania  and 
consolidated  Jan.  15  1904  Prlvato  right  of  way.  except  In  Jamestown, 
where  company  has  a  50-year  franchise  and  3  or  4  miles  of  public  right  of 
way.  for  which  perpetual  franchise  are  held. 
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ELECTRIC  RAILWAYS 


\  <-I..    I.WWlll. 


STOCK    AND    BONOS    -         Uute.         Int.rest.      Outstanding.        Maturity 

Stock,  (200,000  ((100)      .  1200,000      Jan  '1 1 .2  -., 

1  list  mortgage  $300.000 /    1U04        3  J-J  300.000   July    1    1934 

llutcrcst  at  Warren  (Pa.)  Trust  Co.,  Tru 
Second    mortgage    1100,000  i    ii»«»k  Ian    ■    iui* 

fold,  not  redeemable (Interest  at  Warren  il'.i.i    I'rusi  Oo.jTi 

Dividends     -in  iuom.  4 ";,•  In  1000.  8%:  In  loio.  «"•„;  In  ion.  Jan..  2%. 

EARNINGS,  lor  12  mouths  ending  June  30  idio.  gross,  $91,220;  net, 
147,690:  Interest  and  taxes,  $2;>.ii22;  surplus.  122,068. 

H()  \1)       op<  '  miles  of  track  from  Warren,  Fa.,  to  Jamestown. 

\    v       Enters  Warren  over  tracks  ol  Warren  Street  Hy.     Does  an  express 
business.     Standard  gauge.     70  l!>.  rails, 

OFFICERS  Pros,  and  Sen.  Mgr.,  David  H.  Slgglnsj  V.  P.,  Homer  If. 
Preston;  Sec,  and  Sup.,  S.  y.  Smith;  Treaa.,  Joim  m.  Siegfried,  all  of 
Warren.— V.  85.  p.  1520;    V.  86.  p.  182. 

WARSAW,   IND. 

vunow  INTERURB  \N  RY.— A  trolley  road. 

ORGANIZATION.  -Entire  common  stoclt  Is  held  by  directors.  Fran- 
chises are  for  50  years.  Leases  the  Winona  &  Warsaw  Hy.  ($10,000  stock 
and  $44,000  bonds) ,  operating  4  H  miles  of  track,  for  09  years  from  Jan.  1  '10 

STOCK   AND   BONDS  -         Utile.         Interest,      outstanding.      Maturity 

Common.  $G  mi.oi.O  ($100) Sec  text       

I'ref.  $600.0110  6%  cum $r,(ii).oiio     

Goshen    Dlv    1st   mtge   1750,-1    1905        5  g  J-J  750.000   July    1    1925 

000  told  ($500  and  $1  .000)  lint  at  First  Trust  &  Sav  Hank.  Chic  Trua 
Peru  Division  llrst  mortgage./    1906        A-O  1.593,700      Oct  1936 

$2,000,000.  gold. 1  Union  Trust  Co.,  Indianapolis,  Ind.. Trustee. 

lianas  Gosuen  Dlvlsl  >n  bonds  are  a  lien  only  on  me  section  ol  road  i><- 
tween  Warsaw  and  Goshen.  Are  subject  to  call  at  105  and  Int.  on  any  int. 
date.  Peru  Division  bonds  aic  a  lien  only  mi  section  of  road  between  Peru 
and   Warsaw. 

EARNINGS. — For  fiscal  year  ending  Aug.  31  1910.  gross,  $166,889; 
net.  (58,662. 

ROAD. — Operates  70  miles  between  Goshen  and  Peru.  Leases  4  M  miles 
of  track  between  Warsaw  and  Winona  Lake. 

OFFICERS.— Pres..  H.  J.  Heinz.  Pittsburgh;  V.-P.  &  Gen.  Mgr.,  W.  D. 
Frazer.  Warsaw:  Sec.  and  Treas.,11.  C.  Anderson,  Pittsburgh;  Asst.  Sec.  and 
Treas.,  J.  C.  Schade.  Warsaw;  Supt.,  C.  F.  Franklin,  Warsaw. — V.  87,  p. 
1359. 


WASHINGTON,  D.  C. 
WASHINGTON  RAILW  AY  &  ELECTRIC. 

For  statement  of  this  company  see  "Elec.  Ry.  Sec. 


of  June  21  1911. 


BALTIMORE  &  WASHINGTON  TRANSIT  CO.  OF  MARYLAND. 

Receivership. — In  Aug.  1911  Arthur  L.  Shrcve  of  Bait,  was  appointed 
receiver. 

ORGANIZATION. — Road  was  rebuilt  In  1910  and  extended  about  2H 
miles  further  Into  the  District  of  Columbia  to  connect  with  Fourteenth  St. 
line  of  the  Capital  Traction  Co.  An  extension  Into  Maryland  of  about  5  m. 
Is  being  constructed.  The  company  has  adopted  self-propelled  cars, 
operated  by  the  May  system.  Stock  authorized,  $1,000,000  ($50);  Issued. 
$100,000.  First  mtge.  5s  auth.,  $250,000  gold:  outstanding,  $90,000.  Old 
mtge.  of  $50,000.  Issued  when  road  was  equipped  as  trolley  road,    retired. 

OFFICERS.— Pres..  Henry  W.  Williams.  Baltimore:  V.-P.,  William  A. 
Mellen,  Wash.;  Sec,  Howard  FIsk,  Wash.;  Treas.,  Norton  M.  Little,  Wash. 

CAPITAL  TRACTION.— An  underground  troUey  road. 

ORGANIZATION — In  the  fall  of  1895  absorbed  the  Washington  & 
Georeetown  and  Rock  Creek  companies.     See  V.  61.  p.  283.  328.  588. 

In  Oct.  1909  shareholders  were  being  offered  at  par  $1,440,000  additional 
1st  5s  of  1907.     V.  89.  p.  918. 

STOCK  AND  BONDS —        Date.        Interest.    Outstanding.       Maturity 

Stock.  $12,000,000  ($100). Q-J  (12,000,000   Oct. "11    1« 

New  first  mortgage.  (6.000,-1    1907        5  g  J-D  4.000  000  June  1  1947 

000,  gold  ((500). c/lnt.at  Union  Tr. Co. of  the  D.of  C.,Wash.,Trus 

Bonds.— Are  not  subject  to  call.  Part  of  the  bonds  Issued  were  used  to 
redeem  the  (1.080,000  outstanding  4%  bonds  of  the  1900  Issue. 

Dividends— In  1898,  July  1,  75  cents;  Oct.  1.  75  cents;  In  1899.  4  divi- 
dends of  75  cents  each;  In  1900.  334%;  In  1901.  4%;  In  1902.  Jan.,  1%; 
April,  1%:  July.  1%.  and  on  Aug.  20  an  extra  dividend  of  (4  per  share  was 
paid  from  proceeds  of  sale  of  old  power  house;  Oct.,  1%:  In  1903,  4%%; 
In  1904,  5%:  In  1905.5  H%:  1906-1910,  lncl..  6%  ann.in  1911. Jan.,  1  H%: 
April,  1  >4%:  July,  1  H%;  Oct.,  1H%. 

ROAD. — Underground  trolley,  double  track,  25.960  miles;  overhead 
trolley,  5.53  miles,  double  track.  Total  length  of  road,  57.4 "1O  miles  of 
single  track.  Operates  246  closed  motor  cars,  133  open  motor  cars,  126 
closed  trailers.  124  open  trailers,  2  mall,  9  snow  sweepers,  5  sand  cars,  26 
misc.;  total,  671  cars.     80  to  104-lb.  rail. 

REPORT. — For  cal.  years.     Report  for  1910  In  V.  92,  p.  456. 

Calendar  Gross  Net  Other       Interest         Dlvs.       Balance. 

Year —  Earnings,    (overtaxes).   Income.    Charge.        (6%).      Surplus. 

1910  (2,226.150   $1,006,080      $14,518   $200,000   $720,000    $100,598 

1909 2.024.484    1,005,774        29,294      151,937     720.000     *163,131 

•  (40,752  was  charged,  out  of  surplus,  to  renewals  In  1909. 

In  1910,  51,307,792  revenue  and  16,934.756  transfer  passengers  were 
carried,  aganlst  46.900,599  and  16.897.876  respectively  In  1909. 

OFFICKHS.— Pres..  Geo.  E.  Hamilton;  V.F.,  H.  Hurt;  2d  V.-P.  and 
Gen.  Mgr..  D.  S.  Oarll:  Sec  .  H.  D.  Crampton;  Treas.,  R.  D.  Slmms;  Chief 
Engineer.  J.  H.  Hanna.— V.  82.  p.  803,  926;  V.  84.  p.  390,  1307.  1365: 
V.  86.  p.  337.  476;  V.  88,  p.  559,  918;  V.  90.  p.  166,  621;  V.  92.  p.  394,456. 

VVASHINQTON-VIRQINIA  RAILWAY  CO.— Underground  troUey  In 
Washington,  overhead  outside. 

ORGANIZATION. — Incorp.  In  Virginia  on  June  22  1910.     On  Oct.  20 

1910  merged  Into  the  Washington  Alexandria  &  Mt.  Vernon  Ry. 
(stock  $1,500,000)  and  Washington  Arlington  &  Falls  Church  Ry.  (stock 
$500,000).     Has  private  right  of  way;  franchises  In  cities  perpetual. 

On  March  17  1911  Inter-State  Commerce  Oomm.  handed  down  a  decision 
against  the  Wash.  Alex.  &  Mt.  V.,  reducing  the  fare  for  single  trips  from 
Washington  to  certain  points  on  line  between  Wash,  and  Alexandria  from 
15  to  10  cents.      V.  92.  p.  796. 

STOCK  AND  BONDS —         Date.        Interest.     Outstanding.      Maturity. 

Common,  $2,000,000  ($100).. $1,378,300   NovMl.lH 

Pref.. $1,000,000  ($100)seet  xt M-N  1.000.000   NOV  '11,1)4. 

Wash  A'ex   &  Mt  Ver  1st  Ml    1903        5  g  M-S  2,350,000   Mch    1  1955 

$2,500,000    ($1,000)    g..c*f Int.  at  Real  Estate  Trust  Co.,  Philadelphia. 
Wash  Arlington  &  Falls  Church  Hy.  Issues — 
■   1st  mtge  $100,000  gold 1895        6  J-J  100,000   July    1   1925 

2d  mtge  $350.000 1903        5  A-O  250,000  April  1  1953 

First  consol   mtge  $1,000,-1    1908        5  g  M-S  490.000  Sept    1   1958 

000  gold   ($1,000) c'JInt.  at  Girard  Trust  Co..   Phila..  trustee. 

Stock. — Pref.  Is  entitled  to  cum.  dlvs.  of  3%  for  year  ending  Nov.  1  1911, 
4%  for  next  vear  and  5°;,  yearly  thereafter.  Both  pref.  and  com.  are  listed 
on  Philadelphia  Stock   Exchange. 

Bonds.— Of  the  Wash.  Alex.  &  Mt-  Ver.  1st  M..  $100,000  are  In  treasury 
and  $50,000  are  reserved  for  extcn.  &  Imp.  at  80%  of  cost.  The  bonds  are 
subj.  to  call  on  any  int.  date  at  110  and  Int..  upon  3  mos.'  notice.  See  V.  80, 
p.  1176.  (350,000  Wash.  Arl.  &  F.  C.  1st  consols  are  reserved  for  prior 
liens.  $112,000  arc  In  treas.;  remainder  arc  for  betterments.  &c.  Bonds 
were  guar.,  p.  &  I.,  by  endorsement  by  Wash.  Alex.  4  Mt.  Ver.  Ry.  Sub], 
to  call  on  any  Int.  date  at  105  and  int.  on  3  mos.'  notice. 

Dividends. — Initial  dlv.  on  pref . —  1  Vi%—  paid  Mch.  1  .">  1011;  Nov.,  ' 
On  coin.   1st  dlV,      1%      paid  Mch.   15   1911;  Nov.,   1 

EARNINGS.  —  For  bscal  vear  end.  June  30  1910.  gross,  $505,923:  net, 
$273,737;  Int..  rents  &  taxes,  $190,271;  surplus,  (83,466.  In  1909.  gross. 
(439,551:  net.  $218,822;  Int.,  rents  &  taxes,  $159,629;  surplus,  $59,193. 

ROAD.— Operates  from  Washington.  D.  C.  to  Alexandria.  Mt.  Vernon. 
Arlington.  Ft.  Meyer,  Rosslyn,  Clarendon.  Vienna  and  Fairfax.  Total 
track.   54.03   miles.     Standard  gauge. 

OPPICERS.  -Pres.,  C.  P.  King.  Phlla.i  Sec,  J.  B.  Hodman.  Wash.: 
Treas.  and  Oompt.,  W.  1I.  Lawton;  Gen.  Mgr..  R.  W.  King.— V.  91,  p. 1097, 
V.  92,  p.  597.  796,   1376. 

WASHINQTON    BALTIMORE    &    ANNAPOLIS     ELECTRIC    RR.— A 

single-phase  electric  road. 

ORGANIZATION.—  Incorp.  In  Maryland  on  June  5  190;>.     On  Mch.  30 

1911  amended  Its  charter  and  took  over  the  Wash.  Bait,  d)  Annapolis  Elec. 
Railway,  sold  at  foreclosure  (V.  92,  796.  957)  and  the  Baltimore  Term. 
Co..  per  plan  In  V.  91,  p.   1328.   1386.      Private  right  of  way. 

The  common  stock  has  been  deposited  until  Apr.  1  1914  with  a  manage- 
ment committee  consisting  of  Geo.  T.  Bishop.  Geo.  R.  Sheldon  and  Frank 
H.  Glnn.     V.  93,  p.  231. 


STOCK  AND   BONDS  hale.         Interest       Outstanding.       Maturity. 

Common,  13,000,000  ((SO)*  (3  0 100 

Pref  |  .    ;,.  .  ,„,(,        

First      mortgage      $7.500.000[    lull  5,000000    Mch     1   1941 

($1,000) CUnt. at'  i  Co..  Cltve..  or  Safe  Dep. 

I     &  Trust  Co.,  Baltimore,  ltd. 

Stock  and  Hands.  —Pref.  stock  Is  red.  at  110.  Bonds  are  subj.  to  call  at 
105  on  any  Int.  d 

EARNINGS.      For  year  end.  June  20  1911  1H3.062:  net.  (96.062; 

Int.  and  taxes,  167,122;  surplus.  (20,92  I        In  [909-10,  grows.  (179.2.-7 
(39,624;  Int.  and  taxes,  (92,098;  deficit,  12.464. 

ROAD.     Operates  1111.77  ml'i  Baltimore,  Washing- 

ton and  Annapolis,  of  which  12.94  miles  are  operated  under  contract 

ten  Washington  over  tracks  of  Wash.  Ry.   <*  «o-ib.  T 

Standard  ga 

OFFICE]  .  Geo,  T.  Bli  hop;  Clevi      V  -p..  P.  II.  Glnn.  ( 

Sec.,  Geo.  W.  Williams,  Ba>t.;  Tn  ilg,  Toledj  Mgr.. 

J.  J.  Doyle,  Bait.    -V.  92,  p,  957,  1275;  V.  92,  p.  221,  2H7 .  409 

GREAT  FALLS  &  OLD  DOMINION  RR.  CO. 

ORGANIZATION.— Incorporated  In  Virginia  In  1900.  Stock  autho- 
rized. $2,000,000;  outstanding,  $1,000,000  i$50>.  Boad  14.19  miles  from 
Washington,  D.  C.  to  Great  Falls.  Va.  Total  track.  28.34  miles.  Stand- 
ard gauge;  70  and  80  lb.  rails.  Pres..  John  R.  McLean;  V.-P..  H.  H. 
Goldsborough;  Sec.  and  Treas.,  Wm.  B.  Orme. 


WATERLOO,  IOWA. 

WATERLOO  CEDAR  FALLS  &  NORTHERN  RY.— TroUey  and  steam. 

ORGANIZATION  —Incorporated  In  Iowa  In  lnJ5  as  Waterloo  is.  Cedar 
Falls  HaD  Transit;  name  changed  to  above  In  1004  by  amendlne  articles 
of  Incorporation.  Operates  at  Waterloo  In  connection  with  Chicago  Great 
Western  RR..  the  Illinois  Central  and  the  Chic.  R.  I.  &  I'ac.  Franchise 
perpetual. 

STOCK    AND    BONDS—         DaU.  Interest       Oulttannina  Maturity. 

Stock.  (2. 500.000  ((100)    .  ...        11.875.000 

First    mtge    gold    $6,000,000/    1910       5  J-J  1.800.000  Jan     1  1940 

($1.000) c'llnt.  at  First  Tr.  &  Sav.  Bk.,  Chic,  trustee. 

Bonds. — Remaining  bonds  can  be  Issued  at  82  H%  of  cost  of  extensions. 

Subject  to  call  upon  60  days'  notice  on  or  after  Jan.  1  1915  at  105  and  Int. 

Annual  sink,  fund  of  2%  of  bonds   out  after  Dec.  31  1912.     V.  90.  p.  850, 

915;   V.  93,   p.   528,   591. 

ROAD. — Owns  and  operates  59.80  miles  of  track,  of  which  31.66  miles 
(only  16.41  miles  being  under  franchise)  are  within  cities  and  remainder  on 
private  right-of-way  outside  city  limits.  60  and  75-lb.  T  rails.  Steam 
equipment.  4  locomotives  and  43  cars.  Electric  equipment.  4  loco- 
motives, 52  cars  and  necessary  work  cars,  snow  plows,  sweepers.  8cc. 

EARNINGS. — For  12  months  ending  June  30  1911.  gross.  $290,775;  net, 
after  taxes,  $153,405;  int.,   &c,  $72,687;  surplus,  $80,717. 

OFFICERS. — Pres.,  L.  S.  Cass;  V.-P.,  J.  F.  Cass:  Treas.  and  Auditor. 
W.  H.  Burk;  Sec.  F.  E.  Farwell;  Gen.  Man.,  C.  D.  Cass. — V.  86.  p.  1161 
V.  87.  p.  1665;  V.  90,  p.  700,  850,  915;  V.  93,  p.  528,  591. 


WATERVILLE,  MAINE. 
WATERVILLE  &  FAIRFIELD  RY.  &   LIGHT. 

In  Sept.  1911  the  Central  Maine  Power  Co.  acquired  $127,500  of  the 
$200,000  stock  and,  it  Is  understood,  $25,000  out  of  $40,000  Class  A, 
$112,000  out  of  $200,000  consol.  Bs;  of  the  $200,000  Bs  there  are  $40,500 
held  in  escrow  to  retire  divisional  issues,  leaving  only  $47,500  In  the  hands 
of  outside  parties.  Series  B  bonds  have  not  paid  Interest  since  May  1900 
and  the  Power  Co.,  it  Is  stated,  will  buy  in  all  it  can  of  these  at  par  flat, 
but  Interest  will  not  be  paid.     V.  93,  p.  797. 

STOCK  AND  BONDS —        Date.        Interest.    Outstanding        Maturity. 

Stock  $200,000  ($100> $200,000     .. 

Class  "A"  bonds 1897        5%  40,000         1917 

Cons  mtge  Class  "B"  bonds..  J1897        5  M-N  159,500  May  1    1917 

1       American  Trust  Co..    Boston.   Trustee 

ROAD. — Operates  5  miles  of  trolley  between  Falrfleld  and  WatervUle. 
and  furnlshe"  light  and  power  'or  miscellaneous  purposes. 

EARNINGS. — For  year  ending  June  30  1911.  gross  (Electric  Light  & 
Street  Ry),  $96,311;  surplus  <  Iter  expenses,  charge  ,  &c,   (6,691. 


Outstanding.      Maturity. 

$300,000     

3  •0.000Janl6,11.5% 
300.000   July    1  1933 


WAYNESBORO,  PA. 
CHAMBERSBURG  GREENCASTLE  &  WAYNESBORO  STREET  RY.— 

A  trolley  road. 

ORGANIZATION. — Incorporated  In  Pennsylvania  on  June  17  1901;  also 
owns  a  turnpike  road,  43  miles,  capital,  (100,000.  and  an  electric-light 
plant,  capital,  $30,000. 

STOCK  AND  BONDS—       Date.        Interest 

Common  $300,000 

Preferred  $300,000,    on-cum.. 

First  mortgage  $300,000  goldl    1903        5  g  J-J 

($100  and  $500) c* j  Interest  at  Chambersburg  Trust  Co. .  Trustee. 

Second     mortgage     $300.0001   1907       5gAO  300.000      Oct  1  1937 

($100  and  $500)  gold c'JInt.  at  Chambersburg  Trust  Co.,  Trustee. 

Bonds. — First  mtge.  bonds  have  no  sinking  fund  and  bonds  are  not 
subject  to  call.  2d  mtge.  bonds  are  subject  to  call  on  any  Int.  period  In  or 
after  1912  at  105.     No  sinking  fund. 

Dividends. — First  div.  on  pref. — 5% — paid  Jan.   16  1911. 

EARNINGS. — For  year  ending  June  30  1911,  gross,  $67,416;  net. 
$33,608;     llxed   charges,    $32,501;     surplus.    $1,107. 

ROAD. — Operates  30  miles  of  track  between  Chambersburg.  Greencastle 
and  Penn  Mar.  Gauge,  5  ft.  2  H  In.  70-lb.  T  and  80-lb.  girder  rail.  A 
3-mile  extension  is  under  construction  from  Penn  Mar  to  Hlghflcld.  Md., 
then  to  Blue  Ridge  Summit,  of  which  2)4  miles  to  Highficld  and  Red 
Bridge  Park  is  in  operation. 

OFFICERS. — Pres.,  Geo.  B.  Beaver.  Waynesboro:  V.-P..  R.  W.  Ram- 
say. Chambersburg;  Sec,  H.  B.  McNulty.  Chambersburg;  Treas  ,  W.  B. 
Stottlemeyer.  Waynesboro:  Gen.  Mgr..  R.  D.  Sefton.  Waynesboro. — V.  85, 
p.  1338;  V.  90.  p.  236;  V.  92,  p.  186. 

WEBB  CITY,  MO. 

SOUTHWEST  MISSOURI  RAILROAD  CO 

ORGANIZATION  — Organized  under  the  general  railroad  laws  of  Mis- 
souri, and  on  Sept  1  1906  acquired  the  Southwest  Missouri  Electric  Ry. 
and  the  Webb  City  Northern  Klectrlc  RR. 

STOCK  AND  BONDS—         Date.        Interest.    Outstanding.        Maturity. 

Stock  $5,000  000 $3,500.11110 

General  and  refunding  mort- 1    1906       5;  M-S  735.000  Sept.  1  19M 

gage  $5. 000.00C  gold  ((l.-)Int.  at   Harrlsburg  (Pa  )  Trust  Co..  trustee. 

000)    j     or  National   Bank  of  Commerce    N.   Y. 

Webb     City     Northern     nits  I    1905       ftgMS  200.000     Sept.,  19:3 

(200  000  gold cllnt.  at  Safe  Dep.  A  Tr.  Co.     Pitts,    trustee 

Southwest    Missouri    Electr'c  |    1903       5  g  MS  1 ,150.000  Sept.  1  1913 

Rv     refunding   and   exten-  (Harrlsburg  Trust  Co..  Harrlsb..  Pa.,  trustct 

sl'^n  mtg  $l.r>oi).ooc  ilm     navil.lr  at  \'it     BU    of^ommpref    N    Y. 

Bonds. — Of  the  $5,000,000  new  bonds.  $1,350,000  are  reserved  for  prior 
liens  and  $2,915,000  for  Improvements  and  extensions. 

EARNINGS.— For  year  ending  Aug.  ;n    1911,  gross,   $596,121;  net. 

$295,079;  Int.,  $108,071;  surplus  (186,405.  Near  ending  Aug.  31  1910. 
gross,  (579,555;  net,  (272,567;  Interest.  (109,204;  surplus,  $164,263. 

ROAD. — Operates  73  miles  of  track  connecting  Carthage.  Cartervllle. 
WebbCltv,  Prosperity,  Porto  Rico.  Duenweg-Oronogo,  Neck  City.  Purcell, 
Alba.  Joplln.  Villa  Heights  and  Chltwood.  all  In  Missouri,  and  Galena  In 
Kansas. 

OFFICERS.  — Pres.  and  Treas..  A.  H.  Rogers.  Joplln.  Mo.;  V.-P.,  A.  Z 
Wallower,  HarrUburg,  Pa.;  Sec.  A.  G.  Knlsely.  of  Harrlsburg,  Pa. — V.  77. 
p    38'    V    80.  p.   1072:    V.  8.T.  n.  752. 

WEST  CHESTER,   PA. 
THE  WEST  CHESTER  STREET  RAILWAY  CO. 

ORGANIZATION.  — Incorporated  In  Pennsylvania  Aug.  4  1890.  Own! 
the  Chester  Valley  Electric  Light  Heat  <5c  Power  Co.  and  the  Coatesvllle 
Klectrlc   Light   Meat    &   Power  Co.     Franchises  peroetual. 
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STOCK  AND  BONDS —        Date.        Interest.    OutstanJing.       Maturity. 

Stock  $1,000,000  ($50) $1,000,000 

First  mte  $1,000,000  ($1,000/ |    1902        5?F-A  1,000,000   Aug    1    1932 

B0ld  ...  c'Hnt.  at  West  find  Trust  Co.,  Phila.,  trustee. 

Honds. — No  sinking  fund  and  bonds  not  subject  to  call. 

EARNINGS. — For  fiscal  year  ending  June  30: 

Year Gross.  Net.        Int. A.  Taxes.    Surplus 

1911              .    .            _  $141,973  $53,436  $51,631  $1,805 

1910~III 141,069  63,718  57,487  6,231 

ROAD. — In  operation  from  Lenape,  through  West  Chester,  to  Downlng- 
[on  and  Gallaghervllle,  18  m.;  gauge,  5  ft.  2K  ln.;rallo,  70-lb.  T;  20  cars,  ex- 
tension Lenape  to  Kenneth  Square  was  completed  Oct.  1  1904.  An  extension 
from  Gallaghervllle  to  Coatesvllle  completed  Nov.  5  '06.    Total  track,  30  m. 

OFFICERS. — Pres..  Meyer  Schamberg;  Sec.  Jonas  Rice:  Treas.,  Geo. 
D.  Woodside,  all  of  Philadelphia;  Supt..  E.  W.  Goss,  West  Chester.— V.  84. 
p.  340,  392. 

WEST  CHESTER  &  WILMINGTON  ELECTRIC  RY. 

In  1909  control  of  company  changed  hands. 

ORGANIZATION. — A  consolidation  on  March  26  1908  In  Pennsylvania 
of  the  West  Chester  A  Wllm.  Elec.  Ry.  of  Pa.  (chartered  Dec.  14  1907  In 
Penn.)  and  the  West  Chester  A  Wllm.  Elec.  Ry.  of  Del.  (chartered  Jan.  24 
1908  In  Delaware).  Proposes  to  connect  Wilmington  and  West  Chester, 
17  miles.  Private  rights  of  way  already  secured.  Proposes  to  carry  freight 
as  well  as  passentrers. 

STOCK   AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity 

Stock  common  $450,000  ($50) 356  shares     

Preferred  $50,000  ($50) 5%  .N°ne'  „    A---.7-.-;^:-o 

1st  mtge  $500,000  gold \    1908  5AO  $400,000   April  1  1938 

jlnt.  at  Sec.  Tr.ASafeDep.Co..  Wilm..  trustee 

Stock  and  Bonds. — Bonds  have  a  sinking  fund  of  20%  of  net  earnings, 
and  are  subject  to  call  at  105  after  5  years.  $100,000  are  reserved  to* 
extension  of  line  to  tidewater. 

OFFICERS. — Pres.,  Louis  Dalmas:  Sec.  and  Treas.,  C.  P.  Faucett; 
Chief  Eng..  St.  G.  H.  Cooke;  Real  Estate  Trust  Bldg.,  Phila.— V.  87,  p.  40; 
V.  88,  p.  102. 

WHEELING,  W.  VA. 

For  statement  of  this  company  see  "Elec.  Ry.  Sec."  of  June  24  1911. 

CITY  &  ELM  GROVE  RR.— A  trolley  road. 

In  Juae  1910  control  of  road  changed  hands  and  officers  elected  as  below. 
V.  90,  p.  1613. 

ORGANIZATION. — Incorporated  in  West  Virginia  and  owns  control  of 
the  City  Railway  Co.,  the  Wheeling  &  Elm  Grove  Ry.,  the  Wheeling  Park 
Association  and  the  Suburban  Light  &  Water  Co. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.     Maturity. 

Stock  $2,000,000  -. $2,000,000     

Cons  coll  trust  mtg  $2,500,-1    1906        5  g  J-J  1,074,000  July    1  1936 

000  gold  ($1,000) Jlnt.  at  Union  Trust  Co.,  Pittsburgh,  trustee. 

Underlying  liens    200,500  Mch    11928 

Wheeling  A  Elm  Grove  1st  Ml    1901        5  A-O  794,500  April  1  1931 

$1,000,000  ($1,000)  g_._ c* /Int.  pay.  at  Wheeling  Title  &  Tr.  Co    trustee 

Bonds. — Of  the  $2,500,000  new  bonds,  $1,000,000  are  reserved  to  retire 
prior  liens.  Are  subject  to  call  on  any  interest  date  at  105  and  int.  V.  83, 
p.  491.  The  authorized  amount  of  the  Wheeling  &  Elm  Grove  Ry.  mtge. 
was  originally  $1,250,000,  but  was  reduced  In  Sept.  1906  to  $1,000,000. 
V.  83,  p.  379,  491.  625. 

EARNINGS. — For  cat.  yr.  1910,  gross,  $353,064;  in  1909,  gross, $360, 578. 

ROAD. — Operates  32  miles  of  track  in  Wheeling  and  to  Elm  Grove, 
Point  Mills  and  West  Alexander. 

OFFICERS. — Pres.,  Jos.  Speidel,  Sr.;  V.-P.,  Hal  Speidel;  Sec,  Chas. 
Madden;  Treas..  A.  S.  List. — V.  83,  p.  379,  491.  625;  V.  85,  p.  654;  V.  90, 
p.  1613. 

WILMINGTON,  DEL. 

NEW  CASTLE  &   DELAWARE  CITY  TRACTION  CO. 

ORGANIZATION. — Incorporated  in  1911  and  took  over  the  Newcastle 
and  Delaware  Cltv  division  of  the  Wilm.  Newcastle  &  Southern  Ry.,  sold 
Jan.  14  1911  to  Robt.  H.  Richards,  representing  bondholders  (V.  91,  p. 1712; 
V.  92,  p.  324).  In  Sept.  1911  negotiations  for  purchase  of  road  from  bond- 
holders were  under  way. 

ROAD. — Comprises  about  11  miles. 


WILMINGTON  SOUTHERN  TRACTION.  CO. 

ORGANIZATION. — Innorp.  on  Jan.  24  1911.  Acquired  the  Wilmington 
and  Newcastle  division  of  the  /vilm.  Newc.  &  Sou.  Ry.,  sold  In  foreclosure. 

STOCK  AND  BONDS.—       Date.         Interest.     Outstanding.     Maturity. 

Common  $250,000  ($100) $250,000     

Pref  $100,000  ($100)  6%  non-cu 100,000     

First     mtge     $250,000     goldf    1911        5  g  F-A  150,000   Feb     1  1941 

($500  A  $1,000) cj  Int.  at  Tr.  Co.  of  Am.,  N.  Y.,  Trustee. 

Bonds  arc  sub.  to  call  on  any  int.  day  at  102  &  int. 

ROAD. — Operates  about  6  miles  between  Wilmington  and  Newcastle. 

OFFICERS. — Pres.,  J.  E.  Wallace;  Sec.  and  Treas.,  W.  J.  Wall;  Gen. 
Mgr.,  J.  T.  Hambleton. 


c. 


WILMINGTON,  N 
TIDEWATER  POWER  CO. 

ORGANIZATION. — Incorporated  In  1907  In  North  Carolina.  On  Oct 
17  1907  leaser!  the  Consolidated  Rallwavs.  l.l(rht  A  Power  Co  for  90  voarf 
(see  terms  below) .  Owns  all  of  the  pref.  stock  of  latter  company  and  also 
3,492  shares  of  3,500  shares  common  stock. 

STOCK  AND  BONDS. —       Date.        Interest.     Outstanding.       Maturity. 

Common  $600,000 A-O  $600,000    Oct '11,  3% 

Pref  $600,000  5%  cum See  text.  595,900      See  text. 

First     mortgage     $2,000,000  (    l!R9        5  g  J  .)  200. UUU  ,)au    1     1949 

($1,000)  gold c*  [Int.  at  Carnegie  Trust  Co..  N.   V..  Tnistet. 

Bonds.  —Mortgage  covers  railway  In  Wilmington  owned  by  company 
extensions  to  the  gas  and  electric  plants  of  Consol.  Rys.  Lt.  &  Pow.  Co 
made  bv  Tidewater  Power  Co..  also  stock  of  Consol.  R*-s  Lt.  A  Pow  Co 
and  lease  executed  by  latter  company  to  former.  Additional  bonds  may 
be  Issued  at  85%  of  cost  of  new  property  and  extensions,  but  only  when 
net  earnings  equal  50%  more  than  Int.  on  all  bonds  out  and  Including 
amount  to  be  Issued.  Bonds  are  subject  to  call  on  and  after  Jan.  1  1914  In 
entirety  only  at  4  weeks' notice  at  105.  Sink,  fund  of  1%  starts  1914.  V. 
89.  p.  471. 

Dividends. —  5%  per  annum  Is  being  paid  on  pref.  (  Vi%  monthlv,  omitting 
Jan.  and  July).  On  com.,  1st  div.,  2%,  paid  Apr.  1910;  Oct.,  2%;  In  1911, 
April,  ;)";,:  Oct.,  3%. 

EARNINGS.— Year  ending  Dec.  31  1910,  gross,  $316,213;  net,  $125,870; 
charges,  $50,240;  surplus,  $75,630.  In  1909,  gross,  $275,171;  net,  $98,116; 
charges.   $49,734;  surplus,   $48,382. 

OFFICERS.— Pres.,   Hugo   MacRae;  V.  P.,   M.   P,   II.   Qouverneur;  2d 
V.  P..  M.  J     Hever:  Sec,   H.   Woolleott;  Treas,.   It.  J     Jones:  Gen     \fcr 
A.  B.  Skeldlng.     V.  85.  p.  42,  1144;  V.  86.  p.  1161    1468;  V.  89.  p.  471. 

(1)     Consolidated  Railways.   Light  &   Powci  Co. 

I^ease. — On  Get.  17  1907  was  leased  to  Tidewater  Power  Co.  for  do  years 
Rental  Is  Int.  on  bonds  and  5  %  on  outstanding  common  and  preferred  stock 

ORGANIZATION.  — Incorporated  In  North  Carolina  on  April  21  1902 
and  Is  a  consolidation  of  the  Wilmington  Street  Kv  .  Wilmington  Gas  Light 
Co.,  Wilmington  A  Sea  Coast  RR.  Wilmington  Dummy  Line  ;ini!  the  wit 
mlngton  F.h-rtrU-  Light  Co  Operates  entire  streel  railway,  electric  light 
and  gas  system"  of  the  city.  AH  franchises  stated  to  be  perpetual:  street 
railway  franchise  Is  exclusive  until   1937. 

STOCK  AND  BONDS—         Dale.        Interest     Outstanding. 

Common  $350. oon  ($100). $.i.-.(i.ono 

Preferred  $150,000  5%  cumu-l    loo .000 

latlve  ($10(1)        ..     f 

First  mtg  »«00.  otio  gold  ($5(1, (    1002        5  (J-J  547.000   Jul  V     1    1032 

$100,  $500  and  $1  .000)    ..c  lint,  at  Sntv  Dep.  A  Tr.  Co..  Halt  ,Md.,  trustee 

Bowls  —A  stnlclno  fund  commenced. lulv  I  1004,  to  which  I  %  per  annum 
of  outstanding  bonds  Is  parable  until  1911;    1  ^%  annually  until  1921  and 


Maturity 
See  text. 
See  text 


2%  per  annum  thereafter.  Proceeds  to  be  Invested  In  the  bonds  at  not 
exoeedlng  105  and  Int.,  but  bonds  are  not  subject  to  call.  $53,000  bonds 
have  been  retired  by  the  sinking  fund. 

ROAD. — Owns  26.03  miles  of  track,  1.50  miles  of  which  are  leased  to  the 
Atlantic  Coast.  Line  RR.  Co.  until  1936.  39  cars.  56.  60  and  72-lb.  T 
rail.  In  1910  supplied  23,000  Incandescent  lights;  122  arc  lights  and  589 
tungsten  lamps.     Has  19.4  miles  of  gas  mains. — V.  85,  p.  40.  1143. 


WINONA,  MINN. 
WINONA  RAILWAY  &  LIGHT  CO.— A  trolley  road. 

Is  controlled  bv  the  La  Crosse  Water  Power  Co. 

Receivership. — On  Aug.  15  1911  Judge  C.  A.  Willard  in  U.  S.  Dist.  Court 
at  Milwaukee  appointed  Howard  Morris  of  MIlw.  receiver.  V.  93,  p.  287, 
470.     Interest  on  first  mortgage  bonds  is  in  default. 

ORGANIZATION.  —  Incorporated  In  West  Virginia  on  March  4  1896. 
Controls  all  electric-lighting  and  electric  power  business  In  Winona.  In  ad- 
dition to  the  street  railway.  Street  railway  franchise  expires  In  1933  and 
electric  light  franchise  In  1929.  Owns  the  Minnesota  Light  A  Power  Co. 
The  latter  has  no  bonds  out. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock  common  $400,000  ($100) $400,000 

Pref  $200,000  ($100) 67,500       

1st      mtge      $500,000      gold]    1907        5  g  J-J  5ou,000   Jan     1   1927 

($1,000)  sinking  fund c'/Int.  at  Old  Colony  Trust  Co.,  Boston,  Trus. 

Bonds. — Can  be  called  at  105  and  Int.  on  any  int.  day.  Sinking  fund 
began  Jan.  1  1910  with  not  less  than  $5,250  and  Increases  gradually  until 
1922,  when  $10,500  is  paid;  $10,500  Is  again  paid  up  to  and  Including  1925. 

ROAD. — Operates  6.75  miles  of  track  In  Winona.     40  <>o-lb    T  rails. 

OFFICERS. — Pres.,  W.  J.  Ferris:  V.-P.,  D.  R.  Nlver;  Sec,  Orlando 
Holway;  Treas.,  E.  G.  Boynton. — V.  79,  p.  735;  V.  93,  p.  287,  470. 


WINSTON-SALEM,  N.  C. 

WINSTON=SALEM  RAILWAY  &  ELECTRIC  CO.— A  trolley  road  .  In 
Nov.  1899  the  road  was  purchased  by  the  Fries  Mfg.  &  Power  Co.  and  con- 
solidated with  lt. 

ORGANIZATION,  &c — Incorp  in  1891  for  99  years.  Franchise  is 
perpetual. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock,  com.  $600,000  ($100). .    $600.0()u    

Pref  6%  none.  $100  ($100,000) loo.ooo     

1st  mtg,  $500,000,  g  ($1,000). I     1900        5  g  J-J  500.000   Jan      11940 

optional  at  110 lint,  at  Trust  Co.  of  Amer.,  N.  Y..  trustee. 

ROAD. — Operates  11.84  miles  of  track,  277  arc  and  24,937  Incandescent 
lights,  and  furnishes  power  for  manufacturing  purpjses.  Also  a  50 -tun  Ice- 
plant,  park  and  attractions.     37  cars    Including  trailers. 

EARNINGS. — For  fiscal  year  ending  Nov.  30  1910,  gross,  $258,962;  net, 
after  taxes,  $77,126;  interest.  $25,000;  surplus,  $52,126.  In  1909,  gross, 
$329,068;    net,  $71,590;    interest,  $23,050;    surplus,  $48,540. 

OFFICKRS.— Pres.,  H.  B.  Fries.  V.-P.,  W.  A.  Blair  and  F.  H.  Fries 
Sec  and  Treas..  B.J.  Pfohl:  all  of  Winston  Salem. — V.  74,  p.  1088.  1091 . 


WORCESTER,  MASS. 

WARE  &  BROOKFIELD  ST.  RY.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Massachusetts  In  Oct.  1905,  and  If 
successor  to  the  Hampshire  A  Worcester  St.  Ry..  sold  on  Sept    30  1905. 

STOCK  AND  BONDS —        Date.        Interest.    Outstanding.       Maturity. 

Stock $100,000     

Hamp  A  Wor  1st  mtg,  $135.-1    1901        5gJD  135,000   Dec     11921 

000  gold  ($1,000) c'JTnt.  at  Amer.  Trust  Co.,  Boston,  Trustee. 

Bonds. — No  s.  f.  and  bonds  are  not  subject  to  call. 

EARNINGS. — For  year  ending  June  30  1911,  gross.  $31,195;  deficit  from 
operation,  $485;    charges,  $7,328;    total  deficit,  57,813. 

ROAD. — Operates  12  miles  of  track  between  Ware  and  W.  Brookfield, 
and  between  Ware  and  Gllbertvllle,  and  connects  with  the  Springfield  & 
Eastern  St.  Ry.  and  Warren  Brookfield  A  Spencer  St.  Ry.     12  pass.  cars. 

OFFICERS. — Pres.,  Chas.  N.  Barnard,  Boston:  Treas.,  E.  W.  Gilbert. 
Boston;  Supt..  D.  E.  Pepin,  Ware— V    79.  p.  2642.  V.  81,  p.  777,  1175. 

YOUNGSTOWN,  OHIO. 

REPUBLIC  RAILWAY  &   LIGHT  CO.— (.Sec  map  on  page  124). 

ORGANIZATION. — Incorp.  in  New  Jersey  on  June  28  1911.  Has  ac- 
quired over  90%  of  the  outstanding  stocks  of  the  following  companies,  most 
of  which  were  more  or  less  fully  controlled  by  the  Mahoning  &  Shenango 
Railway  A  Light  Co.  (V.  93,  p.  46): 


Lawrence  Gas  Co 

Mahoning   &   Shen.    Ry.    &   Lt.   Co. 

Mahoning  Valley  Ry.  Co. 

Mahoning  Val.  So.  East.  Ry.  Co. 

Merchants'  Lt.,  Ht.   &  Power  Co. 

Mineral  Ridge  &  Niles  Traction  Co, 

New  Castle  Electric  Co. 

New  Castle  Electric  St.  Ry.  Co. 

New  Castle  &  Lowell  Ry.  Co. 

New  Castle  &  Lowell  Realty  Co. 

New  Castle  &  Mah.  St.  Ry.  Co. 

New  Castle  Traction  Co. 

Penna.  &  Mahoning  Valley  Ry.  Co. 

Sharon  &  New  Castle  Ry.  Co.  (Ohio) 


Sharon  &  New  Castle  Rys.  Co. 
Sharon  &  New  Castle  St.  Ry.  Co. (Pa.) 
Sharon  Gas  A  Water  Co. 
Sharon  &  Wheatland  St.  Ry.  Co. 
Sharpsville  Electric  Light  Co. 
Shenango  Valley   Electric   Lt.  Co. 
Shenango  Valley  St.  Ry.  Co. 
Trumbull  Electric  RR.  Co. 
Valley  Street   Kv.  Co. 
Wheatland  Street  Ry.  Co. 
Youngstown  Cons.  Gas  A  Elec.  Co. 
Young.  Pk.  &  Falls  St.  Ry.  Co. 
Youngstown-Sharon  Ry.  A  Lt.  Co. 
Youngstown   &  Sharon  St.   Ry.  Co. 


The  controlled  companies  own  and  operate  more  than  145  miles  of  electric 
railway,  In  the  cities  and  valleys  of  the  Mahoning  and  Shenango  rivers, 
midway  between  Pittsburgh  and  Lake  Erie,  Including  the  local  street  rail- 
way systems  of  Youngstown.  Sharon  and  New  Castle.  Also  the  clcctrlc- 
llghtlng  systems  In  Youngstown,  New  Castle,  Sharon,  Ac.  Practically  all 
tiic  Pennsylvania  railway  franchises  are  perpetual.  Franc/uses  in  Youngs- 
town have  recently  been  renewed  for  25  years.  The  most  important 
lnterurban  ranchises  in  Ohio  expire  from  1945  to  1950.  53  miles  of  track 
is  on  private  right  of  way. 

Common  stock  Is  held  in  voting  trust. 

STOCK  AND  BONDS—         Date.        Interest.     Outstanding.      Maturity. 

Common  $7, 500, 000  ($100)  _._    56, 360, 000     

Pref  r>"„  eum$10, 000, 000(5100) 5,200,000     

MahflsSl)   R&L  1st,  eon  ref  Ml    1905        5  g  J-J  4,500,000  Jan    1   1916 

$10,000,000  g  ($1,000)  __c't  Now  York  Trust  Co.,  New  York,  Trustee. 
Pa  A  M  V  1st  and  refunding!     1902       5  g  M-N         2.000,ooo   May    1   1922 

mtg.      $2,750,000.      gold   i  Int.   at   N.    W.    Harris    <fc   Co.,    New    York 

($1.000) c*J  U.  S.  Mortgage  A  Trust  Co.,  N    Y  ,  trustee. 

New  Castle  Traction  1st  mtgl     1897        5  g  M-N  500.000    May    1   1927 

$500,000.  eold  ($1.000).c*'l  Int    at  Union  Tr.  Co..  Pittsburgh,  trustee. 
N  C  '  lee  Co  1st  M.  $200,000.  g    1S97  5g  200.000    Men     1    1927 

Y  S  Ry  A  Lt  1st  mtg  $2,500,  1    1900        5  g  J-J  2  267.000  Jan      1   1931 

000  ($1,000)  gold  s  f c'JInt.  at  N.  Y.  Trust  Co.,  N    Y..  trustee. 

linn         5  g  J-J  320.0(10   .lnl>      I    1 031 

Interest  at  New  York  Trust  Co  .  \  Y.  trustee. 


1  "7. oon  .i-iiv    1 
&   Tr.  Co..  New  Castle 


I92S 
Pa.. 


1012 
101  I 


Sh    A    New    Castle    1st    mtg. 

$500,000.  g.   ($1  ,000),  s    f[ 

guar,  p  and  I <•*) 

Mahonlne     Valley     S     E     1st  f    ion.1 

mortgage \  Lawrence  Sav. 

I      trustee. 

Valley  St  Ry  1st  M       1892       50,000  No\    1 

do        do        2d  M    1801         t. 000   July    1 

Bonds. — Of  the  Pennsylvania  A  Mahoning  Valley  Ry  bonds.  $750,000 
are  reserved  to  retire  prior  liens  of  like  amount  s  si nkln a  fund  of  jr. 0.000  pet 
annum    commences   alter    in   pears       1  he    Youngstown  Sharon    1st    mtt' 

bonds  can  h«*  called  at  HAandlnl   nn  any  Int   >  1  .-1 1  > :  *  73, >  haw  born  ac 

quired  by  sink .  fund  and  $60,000  are  held  as  coll  under  M,  A  s  1st  con.  ref 
For  lien  covered  by  these  bonds,  Bee  "Streel  Railway"  Section  of 
June  24  1905,  There  are  also  $500,000  1  S  Ry.  &  L1  2d  mtire.  Incomes*, 
all  of  which  are  deposited  under  the  Mah.  &  Shen  Istcons  ref  mtge.  The 
Sharon  a-  New  Castle  bonds  are  subject  to  call  at  1 1  ■">  and  Int.  on  any  |nl 
date;  $34,000  have  been  acquired  bj  sink,  fund  and  si  10, 000  arc  he!  1  1 
coil    under  \t .  ,v  s    con  1    ref,    mtge      P01  ihn  of  these  bonds  see  "Street 

Railway"   Section  of. tun.-  24    1905,       ('f  the  $10,000,000   Mali,    ft   Shcn      |S 

oonsol   .and  ret.  bonds,  $5,500,000  are  reserved  to  retire  all  prior  liens.     R.  - 
deemable  at  105  and  lnl    on  any  Ini    date      V.  89,  p    1507. 
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EARNINGS. — For  year  ending-  April  30  1911  (after  eliminating  inter- 
company earnings),  gross,  $2,226,417;  oper.  exp.  &  fixed  charges,  $1,765,- 
954;  surplus,  $460,463.  For  cal.  year  1910,  gross,  $2,202,223;  oper.  exp. 
&  fixed  charges,  $1,756,535;  surplus,  $445,688. 

ROAD. — -Operates  about  150  miles  of  track,  comprising  street  rail- 
ways in  and  between  Youngstown,  Warren,  Niles,  Lowellsville,  Leavitts- 
burg,  Gtrard,  Struthers,  Edenburg  and  Hubbard  in  Ohio,  and  New  Castle- 
Sharon,  South  Sharon,  Wheatland,  West  Middlesex  and  Sharpsville  in  Penn  , 
also  the  lighting  properties  of  Youngstown,  New  Castle,  Sharon  and  Sharps- 
ville, with  lighting  contracts  covering  intervening  and  neighboring  district!, 
246  cars. 

EXECUTIVE  COMMITTEE. — Henry  H.  Wehrhane,  Chairman:  Anson 
W.  Burchard,  Samuel  McRoberts,  Geo.  A.  Galliver  and  Harrison  Williams. 
Treas.,  Geo.  A.  Galliver;    Sec,  G.  F.  Ravenal. 

OFFICERS.— Pres.,  James  Parmelee;  V.-P.,  De  Forest  Candee;  V.-P.  & 
Treas.,  Geo.  A.  Galliver;  Sec.,  G.  F.  Ravenal. 

Officers  of  Mahoning  &  Shenanqo  Railway  &  Light  (operating  company) . — 
Pres.,  Norman  McD.  Crawford,  Youngstown;  Sec,  Leighton  Calkins,  N.  Y.; 
Treas.,  E.  G.  Dunlap,  Youngstown:  Aud.,  E.  D.  Gault,  Youngstown. — 
V.  93,  p.  46. 


YOUNQSTOWN  &  SOUTHERN  RY.—  A  trolley  road- 

ORGANIZATION— Incorporated  In  Ohio  on  May  9  1903  under  the 
General  Railroad  Laws.     Controls  7,000  acres  of  coal  lands. 

STOCK  AND  BONDS—        Date.        Interest.    Outstanding.       Maturity 

Stock,  $1,800,000  ($100) $1,800,000 

1st     mtg.     $1,500,000.     gold]    1903        5  g  A-O  937,000  Oct     1  192J 

($1,000),  a  t c*J      Interest  at  New  York  Trust  Co..  trustee 

Bonds. --A  8.  f.  of  5%  per  annum  of  bonds  outstanding  commenced  aftei 
5  years.     See  V.  77,  p    2160.     Bonds  are  not  subject  to  call. 

ROAD. — Operates  about  20  miles  of  road  from  Youngstown,  to  Leetonla. 
70-lb.  T  rail. 

OFFICERS. — Pres.,  John  Stambaugh,  Youngstown:  V.-P..  Ohas.  Booth, 
Youngstown;  Sec.  and  Treas.,  David  Todd,  Youngstown;  Gen.  Mgr.,  E.  H. 
Raupp. — V.  80.  p.  2400. 


YORK,  PA. 

YORK  RAILWAYS.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Pennsylvania  Nor  15  1907  as  a 
consolidation  of  properties  operating  In  York  and  vicinity.  V.  85,  p  1403. 
Franchise  perpetual. 

The  following  companies  have  been  consolidated  or  merged: 
York  Street  Railway  Co.,  York  Haven  Street  Ry.  Co., 

Wrightsvllle  &  York  Street  Ry.  Co.       Red  Lion  &  Windsor  Street  Ry.  Co.; 
York  &  Dover  Electric  Ry.  Co.,  Hanover  &  York  Street  Ry.  Co. 

York  &  Datlastown  Ry.  Co., 

Owns  entire  capital  stock  of  Edison  Electric  Light  Co.  and  York  Suburban 
Land  Co.;  also  all  of  stock  of  York  Steam  Heating  Co.  V.  85,  p.  1463. 
The  Edison  Electric  Light  Co.  does  a  majority  of  the  light,  heat  and  power 
business  In  York. 

On  March  21  1911  shareholders  auth.  an  issue  of  $700,000  1-2-yr.  coll. 
trust  notes  (see  below).      V.  92,  p.  796.  882. 

STOCK  AND  BONDS—        Date.        Interest 

Common    $2,500  000  ($50) .    _     

Prof  S2, 000, 000,  5%  cum  ($50)    

1st  mtge  &  coll  tr  $10,000.0001    1907        5  J-D 

gold  ($1.000) -e*  (Guar.  Trust  &  Safe  Dep   Co..  Phlla..  Trustee. 

Coll  trust  notes  $700,000  gold.    1911        6%  537,000      1-2-years 

Stock  and  Bonds. — Pref.  stock  Is  cumulative  3  years  from  date  of  Issue. 
The  stock  of  the  controlled  Edison  Elec.  Light  Co.  and  York  Suburban 
Land  Co.  are  deposited  as  additional  security  for  the  bonds.  $521,000  bonds 
are  in  treasury  and  the  remaining  bonds  can  only  be  issued  under  certain  re- 
strictions. No  sinking  fund.  See  particulars  of  bonds,  property,  &c,  In 
V.  87,  p.  40.  Stocks  and  bonds  are  listed  on  the  Phila.  Stock  Exchange. 
V.  89,  p.  412.     Coll.  trust  notes  are  secured  by  deposit  of  1st  M.  bonds. 

Dividends. — Initial  div.  on  pref. — 1% — paid  July  1911. 

EARNINGS. — For  year  ending  Nov.  30  1910,  gross,  $638,459;  net.  $293,- 
241 :  other  income.  $4,093;  fixed  charges  &  taxes,  $227,660:  surplus,  $69,674. 

ROAD.— Owns  and  operates  about  82.06  miles  of  track  centering  in  York, 
ncluding  an  interurban  line  between  Hanover  and  York,  18.8  miles. 

OFFICERS.— Pres.  &  Gen.  Mgr.,  Gordon  Campbell;  Sec,  M.  G.  Stees; 
Treas.,  E.  A.  Barnitz. — V.  87,  p.  40,  481;  V.  89,  p.  412;  V.  90,  p.  169;  V.  92) 
p.  796,  882,  1637;  V.  93,  p.  106. 


Outstanding.      Maturity. 

$2,500,000     

1,600,000  July'll,  1% 
3,490.000   Dec    1    1937 
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HAMILTON,  ONTARIO. 

DOMINION  POWER  &  TRANSMISSION  CO. 

ORGANIZATION.— Incorporated  In  Canada  on  Jan.  11  1907.  Owns  or 
controls  the  Hamilton  Cataract  Power,  Light  &  Traction  Co.  (V.  76,  p.  1407; 
V.  80,  p.  1111.  1363)  and  all  the  electric  light  and  power  business  In  Hamil- 
ton, St.  Catharines  and  Intervening  territory:  also  the  entire  street  railway 
and  Interurban  lines  In  Hamilton  and  surrounding  country.  V.  84,  p. 
608.    569. 

On  July  25  1911  City  of  Hamilton  voted  to  issue  $500,000  bonds  for  a 
municipal  light  and  power  plant.      V.  93,  p.  407. 

STOCK   AND   BONDS—       Date.        Intereit.     Outstanding.      Maturity. 

Ordinary  stock  ($100) $2,608,000         

Preference  ($100) 3,673,100         see  text 

Limited  preference 5,100,000        see  text 

Pref    Is  entitled  to  6  %  for  3  years  from   1907  and  7%  thereafter. 
lit     mortgage,     $25,000,0001    1907       5  g  A-O        3,012,000         See  text. 

($1,000),   gold c* j Harris  Tr.  &  Sav    Bank  of  Chicago,  Trustee. 

Ham  Cat  P  L  &  Tr  Co,  Ltd,  f    1903        5  A-O  3,158,000     April  1  1943 

1st  &  ret  M  $5,000,000  goldHnt.  In   Hamilton   &  N.   Y.     Nat.  Tr.  Co., 

($1.000) c'lLtd.,  Toronto,  trustee.     Callable  at   110   & 

I     Int.  beginning  April  1   1923. 
Bonds  of  subsidiary  companies 23,855,000    

i  Includes  $3,158,000  Ham.  Cat.  P.  L.  &  T.  Co.  bonds. 

Bonds.—  Of  the  $25,000,000  mortgage  $10,000,000  may  be  Issued,  with 
the  approval  of  the  trustee,  for  not  exceeding  80  %  of  cash  cost  of  extensions 
and  additions  and  the  remainder  for  not  exceeding  75  %.  The  entire  out- 
■  tandlng  issue,  but  not  any  part  thereof,  can  be  called  at  107  M  and  Int.  on 
April  1  1917  or  any  coupon  date  thereafter  on  60  days'  notice.  The  bonds 
mature  $17,000  annually  from  April  l  1914  to  1921  and  $34,000  annually 
from  April  1  1922  to  1931,  and  the  remaining  $1,174,000  are  due  April  1 
1932.  They  are  secured  by  all  the  property  owned  through  deposit  of 
stock  and  bonds  with  trustee,  &c  The  Hamilton  Cataract  Pow.  L.  &  Tr.Co. 
Ltd.,  bonds  are  prior  to  bonds  and  stock  of  Dom.  Pow.  &  Trans.  Co. 

Dividends. — 6%  was  paid  on  preferred  In  1907;  In  1908,  3%  was  paid. 

Two  dividends  of    H  of  1  %   have  also  been  paid  on  limited   pref.  stock. 

In  Dec.  1908  It  was  decided  to  omit  dlv.  on  both  classes  of  pref.  stock. 

87,  p.  1478.      None  to  Jan.  'II,  when  ■';  !  ■  „   paid  ■>.■!  pre!.;  Julv, 

3  y2  % . 

EARNINGS. — Of  company  and  subsidiary  cos.  for  calendar  years. 
Year —      Gross.       Oper.  Exp.       Net.        Interest.        Pref.  Div.      BaL.Sur. 
1910  ..$1,922,398   $1,061,075   $861,323    $327,566    (3]^)$124,521    $409,236 
1909   ..    1,691,696  963,949      727,747      332,774         394,973 

ROAD. — Controls  22  miles  of  single  track  In  Hamilton  and  61  miles 
of  Interurban  lines.  A  road  to  Brantford  (22  miles)  was  put  In  operation 
May  23   1908.     Owns  a  42,000  horse-power  hydro-electric  station. 

OFFICERS. — Pres.,  J.  R.  Moodie;  V.-P.,  James  Dixon;  Sec.  &  Gen.  Mgr. 
W.  C.  Hawkins:  Treas.,  John  Knox. — V.  84,  p.  569,  508:  V.  87.  p.  873, 
1478;  V.  88,  p.  501;  V.  00,  p.  620;  V.  02.  p.  6">9.  1176:  V.  93,  p.  407. 

HALIFAX,  N.  S. 
HALIFAX  ELECTRIC  TRAMWAY  CO..  LTD. 

ORGANIZATION.— Chartered  March  20  1895.  Owns  the  Nova  Scotia 
Power  Co..  Ltd..  the  Halifax  St.  Ry.  Co..  the  Halifax  111.  &  Motor  Co. 
and  the  gas  company.  Franchises  are  perpetual;  street  railway  franchise 
Is  exclusive  for  20  years.     Operation  began  in  Feb.  1896. 

STOCK  AND  BONDS.—       Date.        Interest.     Outstanding.      Maturity. 

Stock  $1.500,000 Q-J  $1,400,000     Oct'11.2% 

Mortgage  $600,000    1896  5  J-J  600,000  1916 

REPORT.  — For  year  ending  Dec.  31: 
Year —  Gross.  Net.  Interest.       Divs..  Ac.      Surplus. 

1910. $477,109  $230,475  $30,000  $98,000        $102,475 

1909 ...447,580  207,974  30,000  85.130  92.844 

ROAD.— Owns  13.15  miles  of  track.  Standard  gauge;  60-lb.  T  and  80- 
Ib.  girder  rails:  42  cars. 

OFFICERS.— Pres.,  David  MacKeen:  V.-P..  J.  J.  Pavzant  and  W.  R. 
Ross;  Controller.  J.  R.  lilaokctt;  Sec,  W.  J.  DcBloIs;  Gen.  Mgr.,  J.  W. 
Crosby.— V.  89,  p.  1223;    V.  92,  p.  461. 

HAVANA,"  CUBA 

HAVANA  ELECTRIC  RY.-A  trolley  road. 

ORGANIZATION  ["bis  company  was  Incorporated  In  New  Jersey  on 
Ian.  6  1805)  for  the  purpose  of  acquiring  the  Havana  City  Rv  &  Omnibus 
Co.,  which  was  organized  In  1876.  Franchise  runs  until  1958.  Company 
has  also  the  right  to  carry  freight  over  parts  of  the  system. 

STOCK    \\r»  h'imis    ■        Date,    [merest   Outstanding.  Maturity 

Com,  $7,500,000,  f  p.  $100...    Q-F      $7,463,630        Au*'ll,lK% 

Prf  6%  non-c.  $5,000,000,  $100 Q-F        5,000.000       Aug'll,lH% 

ltt  M,  *5.ooo  .ooo.  gold,  s  (         1899       Be  Se  -  text  Ken    11949 

Consol    M,    S1U.000.n00.    gold]     1002    Be   V  A      9,031.000  Feb      1    1052 

(Sl.ooin.  ■=  f  c'&rl     OentrarTTiw  '••.      Mew   Vnrk.  Trustee. 

Bonds  .—  Of  the  consol.  bonds  of  1902,  5300,000  have  been  canceled.  A 
slnKlng  fund  commenced  Jan.  1  1906  on  the  outstanding  consol--.  Bonds 
>r  sinking  fund  at  105  &  int..  and  entire  Issue  cvm  !><•  re- 
deemed at  105  &  int.  on  any  int.  day  upon  0  mos."  notice.  See  V.  74, 
p.  izsi.  int.  payableat  company's  office.  They  are  listed  on  \  .  Y.  Stock 
Exchange.  \  .  no,  p.  oik.  Tn(.  ,st  M  bonds  are  subjeci  to  call  ;it  1 1»  \ 
nt.  aumcienl  funds  have  been  deposited  to  retire  the  (762,000  outstand- 
ing 1st  m.  bonds  on  or  before  Jan.  1  1912 

Dividends.    -First  dlv.  on  prof.  (1%)  was  paid  Apr.  1906.  nnd  1  %  again 
paid  July  1906  and  l%Oct.  1906;  In  1907,5%;  1908,  6%:  1909.  6";,:  In  nun. 
in  191 1.  Feb  .  i  v;,:  May,  1  I  i%;  Vug  .  on  com  ,  1   1  dli    . 

'  ;"'■''"■  '■">  ln":»:  May,  1%;  Aug.,  1%  1%,     in  1910, 

In  191  1     1  ■••>  .  1  '    ■  ,    May 

PORT.— The  gross  earnings  of  the  railway  and  stage  properties  of  the 

.a.^n.''1  ''*"  r'"'  0al-  V''*'lr  1!"°  "'r'  V.  17 

in  1909.     Gross  earns,  from  railway  were  $2,272,r,03;  oper.  exp.,  $1,05" 

1     nei  earn 
total  net  earnings.  $1,201,339:  fixed  che  m  preJ 

Stock.   $300,000;  jdlv.    (6%)    on  c>Tii.  stock,   $117,821  •    surplus     $93    IIP 


ROAD. — Operates  51.5  miles  of  track.  Had  Dec.  31  1910,  272  passenger 
cars,  2  express  cars,  80  freight  cars,  10  electric  locomotives  and  3  work  cars, 
179  stages,  1,478  animals. 

OFFICERS. — Pres.,  Warren  Blcknell,  Cleveland:  V.-P..  David  T.  Davis, 
New  York:  V.-P.  and  Gen.  Mgr.,  Frank  Steinhart.  Havana:  Sec.  and  Treas.. 
H.  Kraemer,  55  Liberty  St.,  N.  Y. — V.  86,  p.  547.  915.  918;  V.  88,  p.  158, 
624,  744    1061,  1499;   V.  90,  p.  1044,  1490,  1610;   V.  92.  p. 659.  1032,  1558, 

HONOLULU,  HAWAII. 

HONOLULU   RAPID  TRANSIT  &    LAND  CO.— Trolley. 

ORGANIZATION. — Incorporated  In  Hawaii  In  July  1898  Franchise 
runs  for  30  years  from  1901,  and  permits  the  carrying  of  freight  and  mall 
as  well  as  passengers. 

in  1903  purchased  the  Hawaiian  Tramways  Co.  (having  outstanding 
£65,000  stock  and  £30,000  6%  debentures , and  comprising  12  H  miles  of 
track);  payment  being  made  by  the  issue  of  $150,000  6%  bonds  of  the 
Rapid  Transit  Co.;  910  shares  of  preferred  stock  and  $59,150  In  cash 

In  1909  the  Pearl  Harbor  Trac  Co.  was  Incorporated  with  $100,000 
stock,  99.3%  owned  by  Honolulu  Rapid  Transit,  for  the  purpose  of  ex- 
tending the  Rapid  Trans.  Co.'s  line  to  Naval  Station  at  Pearl  Harbor. 

STOCK  AND  BONDS —         Dale.        Interest.    Outstanding         Maturity. 

Common.    1  $1,250,000  ($100)/ 4  Q-M  31  $S00  .OOcSep  SO  1 1  , !  y2 

Pref,  6%.   j  1 6  J-D   31  350.000  June 30  11,3 

r    1902      6gMN  620,000   May    1   1927 

First    mortgage,    $  1,000, 000. \  Interest  at  Union  Trust  Co..  San  Francisco, 

gold  ($1,000)    _c*  !     trustee   at  National  City  Bank.  New  York, 

1      or  at  company's  office,  Honolulu. 

Bonds. — $286,000  bonds  are  reserved  for  extensions  at  the  rate  of  $15,000 
per  mile,  or  for  acquisition  of  other  street  railways:  $9  4,000  have  been 
redeemed  and  canceled.  All  bonds  may  be  called  on  May  1  1917.  or  on 
any  Interest  day  thereafter.  For  bonds  numbered  from  1  to  460, 
3  %  of  the  amount  outstanding  shall  be  set  aside  each  year  from  May 
1  1907  to  May  1  1926  as  a  sinking  fund.  For  the  remaining 
bonds  (numbered  461  to  1 .000) ,  on  the  1st  day  of  May  after  their  Issue  and 
each  year  thereafter  till  1926.  such  sums  shall  be  set  apart  the  principal  and 
Interest  of  which  compounded  at  5%  would  equal  the  par  value  of  the 
amount  of  bonds  then  Issued  and  outstanding  as  a  staking  fund  These 
sinking  funds  to  be  used  respectively  in  the  purchase  of  the  bonds  for  which 
they  are  created,  after  advertising  or  In  the  open  market,  at  a  price  not  to 
exceed  a  4%  basis,  or  at  such  higher  price  as  may  be  agreed  upon  between 
the  company  and  the  trustee.     See  V.  74,  p.  1251. 

Dividends. — Six  per  cent  Is  being  paid  on  pref.  stock.  On  common  Dec. 31 
1903,  1%:  In  1904.  4%:  In  1905.  4%:  In  1906,3^%:  In  1907.  8%:  In  1008 
4%:  In  1909,4%:  1910,  4%:  in  1911,  Mch.,  1  y2°o;  June  ,1  H%,'Sept.,  1  '    %. 

REPORT. — For  years  ending  Dec.  31: 
Cal.         Gross  Net         Other  Int..  taxes,  Pf.div. 

"ear — earns.         earns.         inr.    depr'n.&c.   (6%). 
1910. .$453,853   $222,738    $6,854    $101,279   $21,000 
1909..   413.025      205.169      7,637      104,366      21,000 
1908    .    382.130      170.154      7.797        95.458      21.000 

Passengers  carried  in   1910.  9.110,26 

WO  \l>     -Operates  23.88  miles  Of  traCU 


Dividend  on    Balance, 

corn,  stork,     surrilus. 

(4%)$32,000   $75,313 

(4%)32.000       55,440 

(4%)    32.000      29,493 

against  $8,381,401    In   1909. 

Gauge,  J  it.   85-lb.  rails:  45  ves- 


tlbuled   motor  cars;   1,020  h.   p.   generators. 

OFFICERS.— Pres.,  L.  T.  Peck;  1st  V.-P.,  L.  A.  Thurston:  2d  V.-P.. 
G.  P.  Castle:  Sec,  A.  L.  Castle;  Treas.,  C.  H.  Atherton;  And.,  \V.  M.  Gra- 
ham: Mgr.,  C.  G.  Ballentyne. — V.  77.  p.  2035:  V  82.  p.  1268;  V.  86,  p.  794. 
981;    V.  88,  p.  1002;    V.  90,  p.  976:    V.  92,  p.  795,  881  . 

KINGSTON,  JAMAICA. 

WEST  INDIA   ELECTRIC  CO.— A   trolley  road. 

ORGANIZATION.  — Incorporated  1807  In  .la m .-ilea.  In  1007  took  over 
the  lighting  business  on  a  rental  basis.     Franchise  expires  Jan.  1  1928. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock.   $800,000    ($100) $800,0(10    Oct'll    \  H% 

First       mortgage,       $600,000  f    1898        5  g  J-J  600.000      Jan  1   1928 

($500),  gold c'jMontrcal   Trust    &    Deposit   Co..   Trustee 

I  Interest  at    Bank  of  Montreal,   Montn 

Hands.  —  Bonds  are  not  subject   to  call 

Dividends.  -First  dividend  on  stock — 1% — paid  April  1  1008  and  1% 
was  again  paid  July  1  and  Oct.  1  1908.  In  1909.  4  V'.. .  lit  1910,  ■">% : 
In  1911,  Jan.,  1  M  %;  Apr.,  1  \  ".,:  Julj  .  1  ',  ",.:  Od  . 

REPOR  r     -  For  years  ending   Dec    Si: 

Year—       Gross.  Net.     Int.AHents.  Tares.        Dividends.      Surplus. 

1910 $240,067      $129,773      $42,000      $7,136       (5%)$40,000      $40,837 

1909 236.005        121.121        42.000        7.236         (5%  I  to. 000        31,888 

Passengers  carried  In  1910,  4,797,956,  against  4.815.060  in  1909. 

ROAD.  -Operates  21  miles  of  track  In  nnd  around  Klnirston.  Jamaica. 
Gauge.  4  ft     Hi  In       90-lb.  gl.der  and  60  II).  T.  rails. 

OFFICERS.      Pres..  James  Hutchison;  V,  P     G    .1    rro    dy;  Sec. 
Flower;   Comp.,  Ralph  Carman;    cm.  MgT.,  \v.  H.  Tittensor. — v.  81,  p. 
340,694,1553;   V.  85,  p.  215  ;  V.  86,  p.  722,  803;   V.  88,  p.  687,  788;   \     02. 
p.  727. 


LONDON,  CANADA. 

LONDON    STREET    RAILWAY    CO.— A    trolley    road.      Incorpo 
inder   Ibe  laws  of   Canada    in    187.1 

STOCK  AND  BONDS—        Date.        Interest.    Outstanding.       Maturity. 
itoclr.  8750,000,  <$40>  .1  .1  $552,000  July    11   1% 

First     mortgage,     $750,000    1    ison        5  g  MS  575,000   Mch     I 

gold  ($1,000)  r*  1     Toronto  General  Trusts  Co  .  trustee 

Bonds, — The  remaining  8176.000  can  only  be  Issued  for  66  2  •'("..  of  a   tual 
cost  of  additions  nnd  extensions    when  net  earnings  ate  euu.il  to 

bonds  out.  Including  those  to  he  Issued;  but  total  dcbl   must   noi 

S20  000  per  m.  of  single  track.  V.  78.  p  2381.  Int.  Is  payable  at  the  Cana- 
dian Hank  of  Commerce.  Toronto.  In  each  of  the  10  years  preceding  matur- 
ity .".":,  of  bonds  shall  lie  drawn  liv  lot  and  redeemed  at  par  00  10  days'  notice. 
mdi  in  1001  8 ",■,  was  paid;  In  1002.  8%  :  6%  in  1903,  1904,  ioor> 
and  1906.  in  1907  diva  omitted  on  acoou.nl  of  strike  in  1908  to  1910 
Incl   '■  911.  J 


1  >(') 


ELECTRIC   RAILWAYS 


Vol..   I.XXXXIII. 


REPOR  r      s  e  >'  •  en  line  Deo   II: 

Hr  .                   ft  it,  OHargts.  Dies.  (•%).  Surplus. 

1910.                       $:.•:.«. 27K          174.087  826.780  $33,120  $12,217 

243                       73,829  28.8H8  .13,078  11.383 

33  23  mile-.  ot  track,     standard  gauge.    56,  73  ana 
r  .•.'!  i  girder  rail       iu  motor  oars;    i  trailer!. 
OFJ  ii    A..  Everett.  Cleveland.  O.;    V.-P.,  T.  H.  Small- 

man.  London,  din  ;    Sec    and  Treas  .    (Vacant);    <■■'>    Up  .  i     H    King, 
London,  Onl       \     tn.  p,  2334,  2384;    \     82,  p.  1157. 

LONDON  &  LAKE  ERIE  RAILWAY  &  TRANSPORTATION  CO. 

ORGANIZATION.  — Inoorp.  1"  Canada  In  1009  as  successor  to  the  South- 
western   Traction  Co..  sold  on  Oct.  20  1900.      V.  80.  p.   1281. 

STOCK   AND  BONDS.  Dal,-.        Interest.      Outstanding-       Maturity. 

Stock,  $2,000,000  (8100)  $2.000. ooo  

First  mortgage  8700,000  gold]    i  in  o       5  g  J-D  700.000  June  1  1050 

■8800). lint,  at  Trusts  &  Guar.  Co..  Ltd.,  Tor.,  trust. 

Bonds.  —  Arc  not  subject  to  call. 

ROAD.  -Operate!  from  London  to  Port  Stanley  via  St.  Thomas,  28  miles, 
of  which   11  miles  on  private  right-of-way. 

OFFICERS.— Pros.,  P7m.  K.  George;  Sec.  and  Trees.,  T,  H.  Purdom. 

Office.   London.  Cm.   -V.  80.  p.    1280;   V.   B0,  p.   1171,   1363. 

MANILA,  P.  I. 
MANILA    ELECTRIC   RAILROAD   &    LIGHTING   CORPORATION. 

ORGANIZATION. — Incorporated  In  Connecticut  on  June  20  1903,  and 
owns  stocks  and  bonds  of  the  Manila  Elec.  RR.  &  Light  Co..  having  a  50 
year  franchise  from  March  24  1003.  practically  the  entire  stoclt  of  the  Unlo 
Truck  Co.  and  of  the  Companla  de  los  Transvlas  de  Flllplnas,  and  over  08% 
of  the  stock  of  "Electrlclsta,"  a  Spanish  company  having  a  50-year  fran- 
chise for  electric  lighting  and  entire  capital  stock  of  Manila  Suburban  Rys. 
Co.  Besides  doing  the  street  railway  business,  supplies  light  and  power  for 
private,  municipal  and  Government  use.  Municipality  may  acquire  prop- 
erty after  25  years  on  a  valuation  fixed  by  net  earnings,  the  Supreme  Court 
of  the  Islands  being  referee.  Stock  and  bonds  arc  listed  on  the  New  York 
and  London  Stock  Exchanges. 

On  Dec.  0  1909  Increased  authorized  stock  from  $6,000,000  to  $8,000,000; 
new  stock  to  be  6%  cum.  pref.     V.  90,  p.  372. 

STOi'K   A.\i>  Hi  IN  US—         Dai.  interest. 

Stock,  com.  $6,000,000,  $100. Q-J 

Pref.  $2,000,000,  6%  cum  .. 

First  lieu  and  col.  tr,  35  000. 1    1903 


5  g  M  S 


Ouiirmidtna 
$5,000,000 
None 
4.991,000 


Maturity. 
Oct  '11,  IX 


Mch     1  1853 

000.  gold  ($1 .000) c*f  Int.  at  Equitable  Trust  Co..  N.  Y.,  trustee. 

Bonds. — A  sinking  fund  of  H%  of  bonds  outstanding  began  Mch.  1  1908 
and  runs  until  1917:  thereafter  1  %  of  bonds  outstanding.  The  fund  is  to  be 
Invested  In  the  bonds  at  not  more  than  105  and  Interest,  at  which  price  they 
are  subject  to  call  for  the  purpose.  Are  redeemable  as  a  whole  at  105  and 
Interest  on  or  after  Mch.   1    1928       V.  82.  p.  218. 

Dividends.— In  1906,  3%;  In  1907,  3%;  In  1908,  4%;  in  1909.  4%;  in 
1010.  4%.      In  1011.  Apr.,   1  ',";.:  July,  1  ',"..;  Oct ..  I',",,. 

EARNINGS.— For  12  mos.  ending  Dec.  31  1010,  gross,  SI. 317.020;  net, 
$705,870;  fixed  charges,  $275,625;  sink,  fund,  $25,880;  replacement  and 
renewal  fund.  $60,000;  surplus,  $344,356. 

ROAU.  — operates  4u  nines  01  mien  exclusive  of  Manila  Suburban  Rys. 
Co.)  In  the  city  and  suburbs.  Including  a  line  of  5  miles  to  Malabon;  opened  In 
April  1905:  70  lb.  T  and  92  lb.  girder  rails.  Owns  85  single  and  10  double 
truck  cars. 

OFFICERS.  — Pres..  Chas  M.  Swift.  Detroit:  Vice-Presidents.  Geo.  C 
Smith.  Pittsburgh,  and  F.  H.  Reed.  New  York;  Sec.  T.  W.  Moffat;  Treas., 
R.  B.  Marchant.  Operated  under  management  of  J.  G.  White  &  Co.  Inc., 
New  York.— V.  82,  p.  218,  392,  602,  1041.  1102,  1438:  V.  83.  p.  752;  V.  84. 
p.  102.  220.  868:  V.  85,  p.  282:  V.  00,  p.  772;  V.  92,  p.  725,  1311. 

(1)    Manila   Suburban   Radways  Co. 

ORGANIZATION. — Incorporated  In  Connecticut.  Franchises  run  for 
47  years  from  Jan.  30  1006.  Does  both  passenger  and  freight  business. 
Entire  outstanding  stock  (§500,000)  is  owned  by  the  Manila  Elec  RR.  & 
Ltg.  Corp.,  which  guarantees  the  bonds,  prln.  &  int.  See  V.  84,  p.  220. 
In  Dec.  1900  increased  auth.  stock  from  $500,000  to  $1,000,000.  V.  00. 
p.  372. 

STOCK  AND  BONDS—        Date.        Interest.    Outstanding.       Maturity 

Stock.  $1,000,000     .  See  text.        

First    mortgage.    $2,500,000, J    1006       5  g  MS  $555,000  Sept   1  1046 

gold  (51.000)    c'l     New  York  Trust  Co..  Trustee. 

Bonds. — Are  guar.,  p.  and  I.,  by  the  Manila  Elec.  RR  &  Ltg.  Corp.  Are 
subject  to  call  after  Sept.  1  1028  and  to  purchase  for  sinking  fund  on  and 
after  Sept.  1  1911  at  not  to  exceed  105  and  Int.,  at  which  price  bonds  can 
be  drawn  by  lot.     See  V.  84.  p.  220. 

ROAD. — Operates  8  miles  of  track  from  Manila  to  Fort  William  McKIn- 
ley  and  Paslg.      Will  build  other  lines  in  suburbs  of  Manila. — V.  84.  p.  220. 


MONTREAL,  CANADA. 

/MONTREAL  STREET  RY.— A  trolley  roid. 

Holding  Company. — For  reference  to  action  of  Quebec  Legislature  in 
passing  a  bill  authorizing  the  amalgamation  of  the  Montreal  St.  Ry.  and 
Its  subsidiary  companies  sec  V.  92,  p.  527,  659.  In  July  1911  it  was  unof- 
ficially announced  that  Montreal  Tramways  Co.  would  Issue  bonds  to  pro- 
vide cash  for  part  payment  on  Street  Ry.  stock  and  in  addition  would  is- 
sue a  certain  am  unt  <.f  5%  deb.  stock  to  be  exchanged  for  Street  Ry. 
shares.  See  V.  93.. p.  220.  On  Oct.  5  1011  Montreal  Street  Ry.  sharehold- 
ers are  to  vote  on  selling  their  property  to  the  Montreal  Tramways  Co. 

ORGANIZATION. — Chartered  May  18  1861.  Franchise  In  Montrea. 
expires  In  1022.  In  March  1800  authority  was  received  from  the  Parliament 
to  Increase  the  stock  to  $10,000,000  from  time  to  time.  In  March  1900 
shareholders  took  $1,000,000  of  the  new  stock  at  par  for  betterments,  new 
oars,  &c,  and  In  Sept.  1003  a  further  addition  was  made,  this  stock  also 

?olng  to  stockholders  at  par.  On  June  20  1001  purchased  the  Mont.  Park  & 
stand  Ry.  of  40  miles  for  $1,100,000.  A  majority  of  the  stock  and 
all  the  bonds  are  held  in  the  company's  treasury.  In  1906  purchased  the 
stock  and  bonds  of  the  Montreal  Term.  Ry.  On  Oct.  5  1911  Montreal  St. 
Ry.  shareholders  are  to  vote  on  transferring  the  property  of  both  the  Mont- 
Term,  and  the  Mont.  Park  &  Isi.  Ry.  to  the  Mont.  St.  Ry.,  as  prelilmnary 
to  the  transfer  of  control  of  the  latter  to  the  Montreal  Tramways  Co.  The 
Montreal  Street  Railway  also  controls  the  Suburban  Tramway  &  Power 
Company,  now  known  as  the  Public  Service  Corporation.  In  February 
1906  the  company  was  granted  permission  bv  the  Legislature  to  in- 
crease the  authorized  capital  stock  from  $10,000,000  to  $18,000,000. 
V.  82,  p.  510.  In  November  1900  issued  $2. 000. 000  stock  at  $175 
per  share  and  par  of  shares  was  changed  from  $50  to  $100.  V.  83.  p.  970. 
In  June  1908  Issued  $1,000,000  at  $125  per  share:  full  paid.  In  1907  leased 
the  tracks  of  the  M.  P.  &  I.  Ry.,  situated  In  Outremont. 

STOCK  AND  BONDS —         Date  Interest,      outstanding.      MatitrUv 

Stock  ($1001  $10.000.000 O-F         $10. 000. 0011  Aug'll,  2  \i 

Sterling   debentures,  secured!   1803       4H  FA  681.333   Auk     1  1922 

by  trust  deed j  Interest  at  Bank  of  Montreal,  London,  Eng 

Debentures.  $1,500,000,  gold  1    1902     4  V,  g  M-N       1.500,000   Nov    1   1922 

($100.  $500  and  $1,000)  c*)lnterest  at   Bank  of  Montreal,  Montreal. 
New      debentures      £460,000!     1008        4H  MN  E460.000   May    1  1922 

(£100)    Unt.  at   Bank  of  Montreal,   Montreal,  Can 

I         and  London.  England. 

Bonds. — Under  a  trust  deed,  the  debentures  of  1902  and  the  debenturef 
of  1908  arc  of  equal  rank 

Ol^ld"vrii  — Ten  per  cent  per  nnnuni  Is  hrlnir  paid. 

REPORT. — For  years  ending  Sept.  30  1910  report  In  V.  91,  p.  1249. 

September  30—  1910.  1909.  1908.  1907. 

Passengers  carried 107,241.406     95.376,373     90,746,0.12     86.741.212 

Gross  receipts $4,352,551       $3,874,838      $8,677,432      $3,503,043 

Operating  expenses 2.455.301        2.255.019       8.188.394        2.104.653 

Net  earnings $1,897,250      $1,619,819      $1,519,038      $1,398,990 

Received  from  M.  P.  &  I.  85.878  35.607  72.011  55.101 

Total  Income $1,983,128      $1,675,426      $1,591,049      31.454,091 

Deduct — 
Percent  of  earns,  to  city.     $278,085         $260,203         $242,431  $214,840 

Int.  on  bonds  and  loans.       175,421  179,725  207.187  195,833 

Rental  of  leased  lines 6.472  5.821  5,020  3.060 

Contingent  fund 250.000  175.000  175.000  171.517 

Fire  Insurance  fund 25,000  25,000  25.000  25,000 

Taxes 48.000  a  a       _  a 

Dividends    (10%) .81.000.000  $976.332  $900,72  1  S70N.100 

Total  deductions $1,782,978     $1,622,081      $1.555, 302      81,378,350 

Surplus $200,150  $53. 841  $35,687  $75,741 

a  Prior  to  1009-10  taxes  were  Included  In  operating  expenses. 


ROAU.  I4>.72  11.  Ilco  ut  liar.  .'  the 

Montreal  Term    Ry..  30.27  miles,  and  the  Suburban  tramway  4  Power  Oo., 
6.12  mile*,  and  Mont.  Park  &  island  Rj   ,  49.64  miles:  total    Including 
trolled  roads, 231  76  miles.     In    1 1104  contract  wu  made  with  ttir  Montreal 
Light    Heat  a  I'owet  Co    roi  a  tunpls 

OFFIi    1  RS.      Pit  E      A      Robert:     V.-P..   )      v>      KeC   nnell;   Sec.. 

Patrick  Dubee:  Her.,   it    m  v    an,  p,  115*.  sag,  «gi;  v    Si 

1467;  V    87.  p.  1235    V.  K'J.  p.  1220    V.  91,  p  -71.  1100.  1249. 

1284,  1711.  I70K;  v.  92,  p    IBS;  V    93,  i»    796 

NETHERLANDS    (HOLLAND) 
NETHERLANDSTRAM^  A\  SCORPOR  ATION.— An  electric  road. 
Pot  statement  of  this  company  sec  "Electric  it;.'   see  "  of  Peb.  25  101 1 . 

NIAGARA  FALLS,  CANADA. 

NIAGARA  ST.  CATHARINE'S  &  TORONTO  RY.—  Electric  and  steam 
road. 

ORGANIZATION.  —  Incorporated  In  Canada  In  1899.  A  consolidation 
of  the  Niagara  Central  Ry..  the  Niagara  Falls  Welsey  Park  &  Clifton  Tram- 
way Co.  and  the  Port  Dalhonsle  St.  Catharine's  &  Thorold  Klectric  Street 
Ry.  Franchise  perpetual.  Owns  and  operates  Niagara  St.  Catharine's 
&  Toronto   Navigation  Co.:  also  transport"  freight 

Shareholders  voted  in  1910  to  make  an  Issue  of  2d  mtge.  bonds  at  rate  of 
$10,000  per  mile  to  Nat.  Trust  Co..  Ltd.,  Toronto,  trustee.  V.  90.  p.  54. 
1296. 

STOCK  AND  BONDS—         Date.        Interest.    Outstanding.        Maturity. 

Stock,    $1.000.000. -    .-_ $925,000      

Railway   First  mortgage,  gold  (    1899     5  g  M-N  1,031.000   Nov    1   1920 

($1,000)    ($1,000    or   £2051  Int.  at  Canadian   Bank  of  Commerce.  Tor- 

0s.  8d.) c'l     onto,  and  Bank  of  Scotland.  London. 

(National  Trust  Co..  Ltd..  Toronto,  trustee. 

Second  mortgage 1010       .- -  None        -- 

Navigation    Co     First    mort-1    1003     5  g  M-N  $200,000   Nov    1  1929 

gage,     $250,000     ($1,000)  Unt. at  Canadian  Bk.of  Com.. Toronto&N.Y. 

(£205  9s.  8d.),  gold c*  J      National  Trust  Co.,  Ltd..  Toronto,  trustee. 

Interest  also  at   Bank  of  Scotland.   London. 

Bonds. — Of  the  Railway  bonds  $20,000  per  mile  Is  authorized  and  Issued. 
See  V.  82,  p.  869.  The  X  avlgalion  bonds  are  guaranteed  by  the  Railway, 
p.  &  1..  by  Indorsement.      Neither  Issue  Is  subject  to  call. 

ROAD. — Owns  and  operates  59.7  miles  of  track.  Runs  from  Port  Dal- 
housle  on  Lake  Ontario,  passing  through  St.  Catharines,  Merrltton,  Thorold 
and  Niagara  Falls,  Ont..  to  Falls  View.  Ont.  An  extension  of  12  miles 
from  Thorold  through  Fonthlll  to  Welland.  and  one  of  8  miles  from  Welland 
to  Port  Colborne  have  been  completed.  V.  89,  p.  1281.  Main  line  has 
been  replaced  with  80-lb.  rail.  36  pass.  cars.  14  freight  cars.  1  electric  loco- 
motive. 3  electric  snow-plows  and  5  miscellaneous  cars.  Also  owns  two 
steamers.  Permission  to  build  several  extensions  has  been  granted  by  the 
Dominion  Parliament. 

REPORT. — For  years  ending  Dec.  31: 

Year —  Gross.  Oper.Exp.  Xet.  Charges        Surplus 

1910    $338,761  $250,719  $88,042  $79,131  $8,011 

1909    290.042  207,207  02,645  74.808  17.747 

OFFICERS. — Pres..  D.  B.  Hanna.  Toronto;  V.-P..  J.  D.  Morton, 
Toronto:  Sec.-Treas.,  A.  J.  Mitchell,  Toronto.  Can.:  Asst.  Sec.  & 
Treas.,  R.  C.  Naughan;  Gen.  Mgr.,  E.  F.  Selxas.  St.  Catharine's. — V.  82. 
p.  860;    V.  87.  p.  07;   V.  89,  p.  1281;    V.  90.  p.  54.  1296. 

OTTAWA,  CANADA. 

OTTAWA  ELECTRIC  RY.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  1804.  Is  a  consolidation  of  the 
Ottawa  City  Passenger  Ry.  and  the  Ottawa  Electric  Street  Ry. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock  $2,000,000  ($100) Q-J  $1,247,700         See  text. 

First  mortgage  $500,000  gold      1807        4  g  J-J  500.000  July  5   1022 

($1,000) c'jlnterest    at    company's    office.     Trustee    Is 

I     Toronto  General  Trusts  Corporation. 

Bonds. — Are  not  subject  to  call;  10%  of  the  Issue  in  excess  of  $350,000 
must  be  retired  in  each  of  the  10  years  preceding  maturity. 

Dividends. — From  1803  to  1906.  8%  per  annum:  In  1905.  2%  extra:  In 
1906.  4%  extra:  in  1907,  12%;  in  1908,  12%;  in  1900,  12%:  In  1010. 
12%:  in  1911.  Jan..  2  '■.";,  and  2%  extra:  Apr..  1'  '..'„:  rulv    2  >4%:  Oct.  2 

EARNINGS. — For  years  end.  Dec.  31.  Pass,  carried  1010.  16  067,334. 
Vear —  Gross.  *Net.     Conting .  Acct .     Dividends.     Surplus. 

1010 $748,709  $220,683  $41,000  $149,724  $29,950 

1900 677,357  107.855  36.120  140.724  12,011 


•  Figures  of  net  earnings  are  after  deduction  of  Interest  on  bonds, 
taxes  and  mileage  payments. 

ROAD. — Operates  45  miles  of  track  In  city,  and  to  Hull.  Rockllffe. 
Britannta-on-the-Bay  and  Government  Experimental  Farm.  Has  a  park 
of  60  acres  at  Brltannla-on-the-Bay.  Standard  gauge  Ralls.  56,  72  and 
80-lb.  T  and  girder. 

OFFICERS. — Pres.,  T.  Ahearn;  V.-P..  Warren  Y.  Soper:  Sec.  A  Treas., 
Jas.  D.  Fraser;  SuDt..  J.  E.  Hutcheson. — V  86.  p.  338:  V.  88  p.  376- 
V.  00,  p.  447;    V.  02,  p.  462,  1179. 

PONCE,  PORTO  RICO. 

PONCE  ELECTRIC  CO. — Incorporated  In  New  Jersey  In  1902.  Owns 
the  securities  of  the  Ponce  Ry.  &  Light  Co..  which  owns  the  railway  between 
Ponce  and  the  Playa  and  the  electric-light  business  of  Ponce  and  the  Playa. 
Also  owns  100  acres  of  shore  property  at  the  Playa.  to  tie  used  as  location 
for  the  only  deep-water  wharf  In  the  harbor.  Railway  franchise  expires  In 
1061.  electrlc-llght  franchise  In   1063  and  wharf  franchise  In   1097. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  $500,000  ($100) $500,000      

Collateral  trust  first  mortgage!   1902       6  g  M-N  230.000  May  1   1927 

$750,000  gold c'flnt.  at  Boston  S.  D.  &  Tr   Co..  Boston.  Trus. 

Bonds. — Are  subject  to  call  as  a  whole  at  105  and  Interest  on  any  interest 
date.  A  sinking  fund  of  1%  per  annum  of  the  entire  amount  of  bonds  be- 
came operative  May  1  1903  and  Is  Invested  In  the  bonds  at  not  more  than 
107  Yt  and  Int.  $20,000  bonds  have  been  canceled  by  this  fund  to  Dec.  31 
1010. 

EARNINGS. — For  12  mos.  ending  Deo.  31  1910,  gross.  $129  487;  net. 
$63,947;  Int.  &  taxes.  $37,686;  sinking  fund.  $2,500:  surplus.  $23,761. 
In  1909.  gross,  $117,179;  net,  $50,994:  Int.  &  taxes,  $39,724:  sinklngfund. 
$2,500;    surplus.  $8,770. 

ROAD. — Operates  4.8  miles  of  track  between  Ponce  and  Port  Ponce. 
60-lb.  rails.     11  cars.     Gauire.  1  metre. 

OFFICERS. — Pres.,  Frederick  S.  Pratt;  V.-P.,  Francis  J.  Hovey; 
Treas..  Henry  B.  Sawyer;  Sec,  Clement  R.  Ford;  Transfer  Agents.  Stone  A 
Webster,  Boston.  Mass. — V.  74.  p.  268.  478. 

PORTO  RICO  RAILWAYS  CO.    LIMITED. 

ORGANIZATION. — Incorporated  In  Canada  Oct.  1906  and  has  acquired 
the  San  Juan  Light  &  Transit  Co.  and  Porto  Rico  Power  *  Light  Co.  and 
Caguas  Tramway  Co.  Controls  all  the  electric  railway,  electric  light  and 
power  business  of  San  Juan.  San  Turce  and  Rio  Ptedras;  also  control.-  entire 
lighting  system  in  cities  of  Comerlo.  Bayamon.  Catano,  Carolina,  Caguas. 
Rio  Grande,  Fajardo,  Humacao,  Yabuooa,  Gurabo  and  Juncos.  Its 
lighting  franchisee  in  San  Juan  and  San  Turce  are  perpetual.  The 
Water  Power  and  Caguas  Tramway  franchises  are  for  99  years  from  1906. 
The  street  railway  franchise  runs  until  1959.  An  express  service  was  inaug- 
urated In  1908  In  conlunctlon  with  Potto  Rlcan  Express  Co 

On  Nov.  23  shareholders  voted  to  Increase  pref.  stock  from  $500,000  to 
$1,000,000.     V.  91,  p.   1513. 

Contract. — A  contract  has  been  made  (expiring  1916)  with  the  Porto  Rlcan 
Leaf  Tobacco  Co.  under  which  this  railroad  will  get  all  the  former's  freight 
between  Caguas  and  San  Juan  for  ten  years. 

STOCK  AND  BONDS—         Date.        Interest.      Outstanding.       Maturity 
non  stock  83.000.000  Q-J  $3,000,000    Oct'li. 

I'f. $1,000. 000  ($100)  7%  cum. Q-J  500.000    Oct'li,  1H 

First     mortgage,     $3,000.0001    1906        5  M  N  2.910.000   Nov    1  1936 

($500),  gold    Unt.  at   Montreal  Tru  t  Co..   Trustee. 

Montreal  and  Halifax,  or  Metropol.  Bit. .Tor. 

Bonds. — Are  subject  to  call  at  10  5.  Sinking  fund  of  1%  of  bonds  Issued 
plus  one  year's  Interest  on  canceled  bonds  began  Nov.  1008.  $00,000  bonds 
canceled.     Bonds  arc  listed  on  Montreal  and  Toronto  Stock  Exchanges. 

Dividends. —  First  dlv.  on  pref.,  1  5f%.  paid  Jan.  10  1010.  and  same 
amount  quarterly  since  to  and  Including  Oct.  1911.  tin  com.  1st  div.,  1  "... 
paid  Oct.  1911. 
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REPORT. —  For  calendar  years: 

Year Gross.  Net.        Bond  int.  Sink.  fd.  Pre/,  div.      Surp. 

1910  $561,662      $267,759      $146,813      $26,617      $20,636   $73  693 

1909       ".'.'.'-'--'-   409,031         194,344        148.325        23,065  2.749      20.205 

ROAD. — Operates  from  San  Juan  to  Rio  Piedras.  9  miles,  electric. 
Standard  gauge.  An  extension  of  18  miles  to  Caguas,  which  is  being-  oper- 
ated by  steam-meter  gauge  was  completed  in  1908. 

OFFICERS. — Pres.,  W.  M.  Aitken,  M.  P.,  Montreal:  V.-P.,  D.  E.  Thom- 
son, K.  C,  Toronto:  Sec,  F.  C.  Clarke,  Montreal;  Gen.  Man..  F.  W.  Teele. 
Porto  Rico.  Office,  179  St.  James  St.,  Montreal.  Can. — V.  88.  p.  1062; 
V.  89,  p.  226,  594;  V.  90,  p.  54;  V.  91     n.  1513;  V.  92,  p.  726;  V.  93,  p.  797 


QUEBEC,    CANADA. 
QUEBEC  RAILWAY.  LIGHT.  HEAT  &  POWER  CO..  Ltd. 

ORGANIZATION.— Incorporated  in  Canada  on  Nov.  19  1909  as  a  con 
solidation  of  the  following  properties  (V.  89,  p.  1598) 


Quebec  Jacques  Cartier  Electric  Co 
Canadian  Electric  Light  Co. 


Quebec  Ry.,  Lt.  &  Power  Co. 
Quebec  Gas  Co. 
Frontenac  Gas  Co. 

These  companies  do  an  electric-light  and  power,  gas  and  street  railway 
business  in  Quebec  and  surrounding  parishes. 

In  1911  purchased  entire  $3,000,000  5%  bonds  and  $2,500,000  stock  of 
Quebec  &  Saguenay  Ry.  Co.,  and  in  turn  issued  $2,500,000  of  its  own  bonds 
to  pay  for  same.  V.  92,  p.  882,  528.  These  bonds  will  provide  for  the 
Quebec-Saguenay  line,  extending  56  y2  miles  from  Cape  Tourmente  to 
Murray  Bay.  • 

STOCK  AND  BONDS —         Date.        Interest.     Outstanding.      Maturity. 

Stock.  $10,000,000  ($100) Q-J         $9,999. 500JuIyl5  '11 ,1  % 

Consolidated   mortgage,    $10,-11909     5  g  J-D  4,995,400   Dec.   11939. 

000,000  g   ($100,   $500  and  flnt.  at  Montreal  Trust  Co.,  Mont.,  trustee, 

$1,000)    I      Bank  of  Scotland,  London,  Eng.,  or  Royal 

J      Bank  of  Canada,  Quebec. 
Quebec-Saguenay  Div.  mtge..    1911  F-A  2,500,000  1941 

Quebec  Ry.,  Lt.  &  Power  lstl    1899  5%  2,000,000     June  1  1923 

M.  gold,  $2,500,000  ($100,  \lnt.  at  Bk.  of  Mont.,  Mont.;  Un.  Bk.  of  Can., 

$500.  $1,000) c*J      Que.,  or  Roy.  Bk.  of  Can.,  Quebec. 

I    1893        250,000   July    1  1912 

Montmorency  Elec.  Pow.  Co. \    1897        100,000  Apr     11912 

issues [    1898        150,000   Apr     11913 

Quebec-Jacques  Cartier  Powerl  1901     5  J-D  849,000   Dec    1     1941 

1st  ref .  $1,000,000  ($1,000) ,}Trust  Co.  of  America,  N.  Y.,  trustee. 

g.  Int.  In  N.  Y c'JInt.  at  Royal  Bk.  of  Canada,  Quebec. 

Can.  Elec.  Lt.  Co.,  mortgage..   1901       6  M-S  16  310,000  Sept   11915 

Stock  Ic  listed  In  Paris. 

Bonds'—  Consol.  mtge.  5s  of  1909  are  red.  at  105  and  int.  on  any  int.  day 
after  Dec.  15  1914.  $3,659,000  of  the  bonds  are  reserved  to  retire  under- 
lying bonds  and  $1,345,600  are  for  extensions  and  acquisitions.  See  V.  91, 
Of  the  Que.  Ry.  &  Pow.  1st  M.  $500,000  are  reserved  to  retire  Mont.  Elec. 
Pow.  Co.  Issues. 

Dividends. — Initial  div. — 1% — paid  Apr.  15  1911;  July.  1%. 

ROAD. — Owns  17  miles  of  track  in  Quebec  and  a  suburban  railway  (op- 
erated by  steam  and  electricity)  from  Quebec  to  Cape  Tourmente,  30  miles, 
of  which  6  miles  are  double  track.  56  and  70-lb.  T  rails:  gauge,  5  ft.  8  y2  in. 
An  extension  from  Cape  Tourmente  to  Murray  Bay,  56  }4  miles  (to  be  oper. 
by  steam).  Is  under  construction. 

OFFICERS. — Pres.,  Rodolphe  Forget,  M.P.,  Montreal;  V.-P..  Lome 
C.  Webster,  Quebec;  Sec,  G.  Johnston,  Montreal;  Asst.  Sec,  P.  Hamel, 
Quebec. — V.  89.  p.  1281.  1598;  V.  91,  p.  95,  215,  1328;  V.  92,  p.  528,  660, 
882:  V.  93,  p.  106. 

RIO  DE  JANEIRO,  BRAZIL 
RIO  DE  JANEIRO  TRAMWAY    LIGHT  &  POWER  CO..  LTD. 

ORGANIZATION. — Incorporated  undei  the  laws  of  Canada  in  June  1904. 
Purchased  the  Rio  de  Janeiro  Gas  Co.  and  four  street  railway  properties 
(the  Villa  Isabel  Tramway  Co.,  the  Sao  Chrlstovao  Tramway  Co.,  the  Carrls 
Urbanos  Tramway  Co.  and  the  Companla  Ferrocarril  Carloca)  Owns 
entire  $1,000,000  capital  stock  of  Rio  de  Janeiro  Telephone  Co.  Also 
owns  2  water-power  plants,  gas  plant  and  electric  light  and  power  plant. 
Id  1909  purchased  control  of  the  Ferro  Carrll  do  Jardlm  Botanlco 
(V.  88,  p.  883)  and  consolidated  it  with  the  Tram.,  Lt.  &  Pow.  Co.  under  an 
operating  contract.  The  gas  and  electric-light  franchise  expires  1945,  gas 
franchise  being  exclusive  until  1945  and  electric  iight  until  1915,  with  a  mo- 
nopoly for  public  lighting  until  1945.  Telephone  franchise  expires  1928  and  is 
exclusive;  see  V.  83,  p.  214.  Rio  de  Janeiro  Tramway  concessions  were  ex- 
tended In  1907  until  1970  and  ghc  exclusive  privileges  until  1940  in  very 
large  area  of  city.  Franchises  for  electric  energy  for  lighting  &  power  service 
were  also  extended  to  1990.  Both  stock  &  bonds  arc  listed  on  Toronto 
Stock  Exchange.  V.  86,  p.  1044:  V  88,  p.  507.  In  April  1909  2d  mtge. 
bonds  were  listed  on  London  Stock  Exchange.  V.  88,  p.  883.  See  de- 
scription of  property  In  V.  87,  p.  97.  On  May  3  1909  stockholders  voted 
to  Increase  stock  to  $40,000,000,  $6,250,000  of  which  was  offered  to  share- 
holders at  par  at  that  time.  In  Mch.  1910  $6,250,000  additional  was  of- 
fered, and  In  Jan.  1911  remaining  $2,375,000  was  offered,  payable  10%  on 
application  and  90%  on  Jan.  31  1911.  V.  88,  p.  507,  883.  946,  1198,  1374: 
V.  90,  p.  850;    V.  92,  p.  59. 

STOCK   AND  BOiNDS —         Date  Interest.     Outstanding         Maturity. 

Stock.  $40,000,000  ($100) Q-F       $40.000,000 Aug'll  1  M% 

First    mortgage,  $25,000,000,1    1905       5  g  J-J  25,000,000  1935 

($100     $500    and    $1  000)  )Int.  payable  In  Toronto,  N.Y.,  &  London. 

gelC (National    Tr.    Co..    Ltd..   Toronto,   trustee. 

Second  mtge  bonds  see  tcxtf   1908       5  A-O  £4,500,000  April      1958 

(£100)   - Nat.  Tr.  Co.,  Ltd.,  Toronto,  trustee.    Int.  at 

{      Can.  Bk.  of  Com.,  London,  and  in  Canada, 
i      Paris  and  Brussels. 
Jardln  Bot.  Tram.  1st  mort-f  1911       5  J-J  £1,200,000  July   1  1951 

gage  £1,400,000  (£100).  _c  Nat.  Trust  Co.,  Ltd.,  Toronto,  Can.,  trustee. 
{Int.  at  offices  of  Can.  Bk.  of  Commerce  In 
I     London,  New  York  and  Toronto. 

Bonds. — A  sinking  fund  on  1st  M.  of  1%  per  anil,  of  bonds  out  began  In 
1910.  The  2d  M.  debs,  are  subj.  to  call  on  3  mos.'  notice  as  a  whole  or  any 
part  at  105;  also  subject  to  sinking  fund  drawings  beginning  Agril  1  1918. 
Additional  2d  mtge.  bonds  may  be  Issued  to  par  value  of  bonds  of  three  lib 
sldiary  companies  outstanding  Apr.  1  1908  upon  deposit  of  said  securities 
with  trustee,  making  total  possible  issue  $5,266,000.  V.  92,  p.  596.  726. 
Jardlm  Botanlco  1st  M.  bonds  arc  red.  at  102  '  j  and  Int.  on  3  mos."  notice. 
Sk.  fd.  begins  In  1912.  Rio  de  Janeiro  Tram.  Lt.  &  Pow.  Co..  Ltd.,  under- 
takes to  put  aside  semi-annually  a  sum  sufficient  to  meet  Int.  and  sk.  fd.  on 
Jardlm  Botanlco  bonds;  V.  93,  p.  528. 

Dividends.— Flrat  div.,  1%,  paid  Nov.  1909:  Inl910,  Feb.,1%.  May,  1%. 
Aug.,  1  Yt%:  Not..  1  ',"%.     In  1911,  Feb..  1  H%;  May,  1  ',":,- Aik*..  i  ',%. 

EARNINGS. — For  12  mos.  ending  Dec.  31  1910,  gross,  $10,960,180;  net, 
$5,393,092;  other  Income.  $40,484;  fixed  charges.  $3,096,133;  sink  and 
yen.  reserve  funds,  $550,000:  div.  (4H%).  $1,462,438:  surplus.  $324,705. 
In  1909.  gross  earnings.  $7,527,559:  net.  $3,068,307;  other  Income, 
$370,188;  charges,  $2,288,887;  dividend  (1%),  $311,909:  surplus.  $837,699. 

ROAD  AND  PLANT.— Operates  212.93  miles  of  track  In  business  and 
residential  ?ec  of  cltv  and  adlolnlng  districts,  incl.  scenic  road 
owning  a  hotel  on  Corcovado  Mountain.  Has  810  passenger  and  186  freight 
cars.  Capacity  of  power  stations.  r>o,ooo  h.  p.  Company  was  supplying 
on  Doc.  31  1910  to  City  of  Rio  de  Janeiro  36,221  b.  p.  in  motors,  :>,2:>2  arc 
lamps.  173,417  Incandescent  lamps  and  1,475  ventilating  fans.  See  v.  86, 
p.  1285;  also  V.  87.  p.  97.  In  Dec.  1910  had  4,859  telephones  in  service, 
Gas  sales  In  1910.  23. 996, 375  cubic  meters. 

OFFICERS.— Chairman  of  Bd..  Sir  William  Mackenzie,  Toronto 
F.  8.  Pearson:  V.-P..  A.  Mackenzie.  R.  M.  Home- Payne.  E.  R.  Wood  and 
Z.  A.  Lash;  Res.  V.-l'.,  Alexander  Mackenzie:  Sec,  J.  M.  Smith;  Gen.  .Mtrr.. 
i;»A-.H„Uont'i(lS3-  Maln  o"lce.  9  Toronto  St.,  Toronto.— V.  88.  p.  507.  883, 
948  1198  1374;  V.  88,  p.  219,  412,  779;  V.  90.  p.  843.  850.  1864,  1610; 
V  .  91.  p.  464;  V.  92,  p  726.  1103.  1687;  V.  93,  p    528, 

SAO  PAULO,  BRAZIL. 
rteltrlc   roVd   PAUL0  TRAMWAY    LIGHT  &    POWER   CO..    LTD.— An 

at  of  this  company  see  "El,   Ry,  See  "  of  June  21   1911, 

TORONTO,  CANADA. 
THE  TORONTO  RY.— A  trollcv  road 
rr/'ropospri  Merger,    in  Am   ioi  i  it  was  reported  thai  plana  were  under 
wa>  ror  the  consolidation  of  the  following  eo  ,   ,  Toronto 

Power  Co..  Electrical  Devel    Co.,  Toro        I  i.i    Co.,  Mctropol    R 

.  Scarboro  Ry..   Ira-    A  Suburban  Ry.  (V.  93.  p  |  Mlmlco  EI. 

m     I  o    ■  V.  93,  p.  347  t:)         fv] 


ORGANIZATION. — Incorporated  In  1892  and  acquired  by  purchase  the 
old  Toronto  City  Street  railways  and  the  exclusive  privilege  to  work  street 
railways  In  the  city  of  Toronto  for  a  term  of  30  years  from  Sept.  1  1891 
(with  the  exception  of  two  small  reservations  In  the  Act  which  are  believed 
to  be  of  no  Importance) .  a  privilege  which  has  since  been  ratified  by  Act  of 
the  Legislature  of  Ontario.  In  Oct  1902  stock  was  Increased  to  $7,000,000 
for  the  purpose  of  taking  over  the  Toronto  &  York  Radial  Ry..  the  entire 
capital  stock  of  which  it  owns.  Guarantees  that  company's  bonds,  prin. 
and  Int.  V.  79,  p.  1463.  In  April  1906  amount  was  further  Increased  to 
$8,000,000  and  on  Aus\  24  1911  stockholders  voted  another  increase  to 
$12,000,000,  and  also  the  payment  of  a  stock  dividend  of  $1,000,000. 
Stockholders  were  allowed  to  subscribe  for  $2,000,000  of  the  stock  at  par. 
V.  93,  p.  230,  470.  Also  controls  the  Toronto  Power  Co.  (which  controls 
the  Elec  Devel.  Co.  of  Ontario,  with  power  house,  &c,  at  Niagara  Falls.)  . 

Favoroble  Decision. — The  Judicial  committee  of  the  Privy  Council  In 
London  rendered  Judgment  favorable  to  the  company  with  reference  to 
Its  charter  rights.  See  V.  84,  p.  1249.  And  again  In  1910  company  was 
upheld  In  Its  Interpretation  of  agreement. 

Payments  to  the  City. — As  to  annual  payments  to  the  city,  see  "Supple- 
ment" of  May  1898.  Paid  to  city  in  1910,  $727,480;  in  1909,  $640,281;  in 
1908,  $578,995;  1907,  $542,091:  1906,  $467,365;  in  1905,  $405,639. 

STOCK  AND  BONDS—         Date.       Interest.    Outstanding.  Last  div.. &c. 

Stock  $12,000,000  ($100) Q-J  $11,000,000  Oct. '11.2% 

Toronto  St.  Ry.  debentures 1881         6  J-J  6no.noo       July    11914 

1st    M,    $4  550,000,    $     &    £.1    1892        a4  M  g        3,229,634         Aug311921 

$35,000  per  mile c*  JTrustees,  G. A. Cox, Tor  .&R.B  Angus.  Mont. 

Toronto  &  York  Radial  Ry  f    1904        5  g  A-O      1,640.000        Oct      1  1919 

1st  M.g  ($1,000).  guar._c*<  National  Trust  Co.,  Ltd.,  Toronto,  trustee. 
I  Int.  at  Bank  of  Montreal .  Toronto  and  N.  Y 
Tor  Pow  Co  Ltddebstk.stert'g  1908       4H  J-J  £500.000  July  6  1918 

Elec    Devel    Co    $10,000,000/    1903  5  $10,000,000   Mch    1  1933 

1st  mtge  ($500),  g c'Unt.  at  Can.  Bk.  of  Com.,  Tor..  N  Y.  &  Lon. 

a  Interest  and  principal  on  sterling  bonds  payable  Feb.  28  and  Aug.  31 
at  Bank  of  Scotland.  Lothbury,  London,  E.  C. 

Sinking  Fund. — The  company  is  obliged  to  redeem  5%  of  Its  total  bond 
issue  by  drawings  at  par  yearly  from  Aug.  31  1911  to  1920. 

Bonds. — The  1st  M.  covers  entire  property,  subject  to  payments  due  the 
city  and  the  debentures,  to  retire  which  $600,000  firsts  are  reserved.  Bonds 
are  listed  on  London  StoeV   RKchanre. 

The  debenture  stock  of  Toronto  Power  Co.  Is  guar,  unconditionally, 
both  as  to  prln.  and  Int.,  by  Toronto  Ry.  Co.  Secured  by  $2,000,000  bonds 
and  four-fifths  of  common  shares  of  Electrical  Development  Co.  of  Ontario, 
Ltd.  Sinking  fund  for  same  equal  to  one-tenth  of  stock  outstanding 
Is  payable  annually.  V.  87,  p.  286.  Elec.  Devel.  Co.  bonds  have  s.  f. 
beginning  In  1911  of  $1  per  year  for  each  electrical  h.  p.  sold.     V.  88.  p.1316. 

Dividends.— In  1898,  4%:  In  1899.  4%;  In  1900.  4%;  in  1901.4^%:  In 
1902  to  1905  Incl.,  5%  per  ann.;  In  1906.  5  H%:  In  1907,  6%;  In  1908,  6%; 
In  1909,  6M%:  In  1910,  7%:  In  1911.  Jan.,  1  %%;  Apr.,  1  54%:  July.  1  M%; 
in  Aug.  declared  a  $1,000,000  stock  div.  (V.  93,  p.  470);  Oct.,  2%. 

ROAD. — Operates  114  miles  of  track;  69,  73  and  90-lb.  girder  and  70-lb. 
T  rails.     Owns  860  cars,  of  which  661  are  motor  cars. 

REPORT. — For  calendar  years: 

Gross  xVet.  Charges.    Dividends.      Pav'g.      'Surplus 

1910. .$4, 377, 116     $2,139,928      $845,728     $560,000     $83,041        $651,160 
1909.-   3,926.828        1,930,914  756,404        560.000        82.128  532.382 

1908        3.610,273        1.721.226  692.870        479,514        81.158  467.684 

x  Includes  other  Income. 

•  Out  of  this,  $150,000  was  deducted  In  1909  and  1908  and  credited  to  a 
contingent  account.  Revenue  passengers  In  1910,  109,415,264;  transfers, 
42,630,756. 

OFFICERS. — Pres.,  Sir  William  Mackenzie:  V.-P.,  Frederic  Nicholls; 
Mgr..  Robt.  J.  Fleming;  Sec.  &  Treas.,  J.  C.  Grace. — V.  87,  p.  286;  V.  88, 
p.  453,  560.  687;  V  90,  p.  692;  V.  92,  p.  323,  876,  1033;  V.  93,  p.  230,  347, 
409,   470.   732. 

WINNIPEG,  MANITOBA. 

WINNIPEd  ELECTRIC  RY.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Manitoba  In  1904  and  Is  a  consoli- 
dation of  the  Winnipeg  Electric  St.  Ry.  and  the  Winnipeg  General  Power 
Co.  Controls  Suburban  Rapid  Transit  Co.  and  Winnipeg  Selkirk  &  Lake 
Winnipeg  Ry.  and  guarantees  bonds  of  those  companies,  prln.  and  Int. 
V.  86,  p.  1346.  Operates  the  entire  street  railway,  gas  and  electric  business 
of  Winnipeg  and  St.  Boniface.  On  July  20  1907  directors  voted  to  increase 
capital  stock  from  $4,500,000  to  $6,000,000.  Franchises  are  perpetual  and 
street  railway  franchise  Is  exclusive  In  Winnipeg  until  1927  and  In  St. 
Boniface  until   1943 

In  July  1911  City  Council  recommended  the  purchase  of  the  company  at 
$250  per  $100  share,  provided  an  audit  of  the  books  showed  sufficient  earn- 
ing power.     V.  93,  p.  287. 

STOCK  AND  BONDS —        Date.        Interest.    Outstanding        Maturity 

Stock    $6,000,000  ($100) Q-J  $6,000,000    Oct '11.  3% 

Perpetual  debenture  stock.,  f 4H  A-O  2        £500,000  See  text 

(.British  Empire  Trust  Co.,  London,  Trustee. 
1st  ref  mtge,  $5.000,000,gold,J    1905       5  g  J-J  4.000,000    Jan     2  1935 

8  f  ($1,000) c*  lint,  at  Bank  of  Montreal,  Montreal  and  N.Y. 

Win  El  St  Ry  mtge,  $1.000,- J    1898       5gJJ  1 ,000,000    Jan     11927 

000   ($500) \      Interest  at  Bank  of  Montreal.  Montreal. 

Stock. — The  $1,500,000  stock  authorized  July  1907  was  offered  to  stock- 
holders on  or  before  Sept.  15  1907.  payable  10%  on  subscription  and  10% 
Oct.  15,  Nov.  15  and  Dec.  1907  and  Jan.  and  Feb.  1908.  and  6.66%  March 
15  1908.  the  remaining  33.34  %  to  be  paid  by  the  crediting  of  $500,000  to 
be  taken  from  profit  and  loss  account.  V.  85,  p.  406.  The  debenture  stook 
Is  repayable  at  no  fixed  date,  but  Is  subject  to  call  at  105  and  Interest. 
V.  88,  p.  626.     Listed  on  London  Stook  Exchange.  V.  91.  p.  1448. 

Bonds. — Of  the  new  $f>.uuu.uoo  mortgage.  $1,000,000  are  reserved  to 
retire  the  first  5s.  The  Royal  Trust  Co.,  Montreal.  Is  trustee.  The  new 
bonds  are  not  subject  to  call,  but  1  !^%  of  bonds  outstanding  Is  payable  to 
a  sinking  fund  from  1915  to  1924  Inclusive  and  2%  from  1925  to  1934  Inclu- 
sive.     See  V.  79.  p.   2698. 

EARNINGS.— For  cal.  year  1910.  gross,  $3,284,342:  net.  $1,629,508: 
fixed  charges,  $694,739:  divs.  (10%),  $600,000:  surplus.  $334,769.  In  1909. 
gross.  $2,623,731;  net,  $1,303,066;  fixed  charges.  $439,661;  dlvs.  (10%), 
$600,000;  surp.,   $263,405. 

Passengers  carried  in  1910,  31,369.421.  against  26,382,773  In  1909. 

ROAD. — Operates  111.6  miles  of  track.  Including  Suburban  Rap.  Transit 
Co. 'and  Winnipeg  Selkirk  &  Lake  Winnipeg  Ry.  Has  226  cars  and  27 
trailers      Completed  In  1907  a  30.000  h.-p.  water-power  plant 

OFFICERS— Pres..  William  Mackenzie.  Toronto:  Vice  Pres.,  William 
Whyte,  Winnipeg;  Sec.  and  Treas..  F.  Morton  Morse.  Winnipeg:  Mgr.. 
Wllford  Phillips.  V.  83.  p.  1525;  V.  84  p.  896;  V.  85.  p.  223.  406;  V.  86, 
p.  604.  1346:  V.  88,  p.  508.  626;  V.  90,  p.  561;  V.  91,  p.  1448;  V.  92.  p.  598, 
1376,    1501;   V.  93,   p.  287. 

(1)    Suburban   Rapid  Transit  Co. 

ORGANIZATION.— Organized  In  1902  In  Manitoba.  Charter  glvis 
company  right  to  operate  the  telephone  and  telegraph  lines  and  to  dispone 
of  electric  light,  heat  and  power.  Franchise,  35  years  from  1902  and  Is 
exclusive.      Winnipeg  Electric  Ry.  controls  road  through  ownership  of  stock . 

STOCK   AND  BONDS—         Date.         Interest.     Outstanding.       Maturity. 

Stock.  $100.000 Sec  text       

f    1908        6  F-A  $500,000   Jan. 31  1038 

First  mortgage  ($1,000)  g.c*(  Royal  Trust  Co..   Montreal,  Trustee 

J  Interest  at  Hank  of  Montreal.  Montreal.  Tor- 
I      onto.   New  York,  or  London.   Kng. 

Bonds. — Are  guaranteed  prln.  and  Int.  by  Winnipeg  Electric  Ry.  Addi- 
tional bonds  may  be  Issued  at  rate  of  not  exceeding  $20,000  per  mile  addi- 
tional road  built. 

EARNINGS. — For  cal.  year  1910,  gross,  $56,016;  net.  $1,909:  fixed 
charges,  $26,200:  deficit,  14,800. 

ROAD. —  Embraces  19  miles  of  track  from  Winnipeg  (o  He.idlngly  on 
the  north  side  of  Asslnlbolne  River  and  beyond  the  City  Park  on  the  Bouth 
side  of  river.     V.  86.  p,   1846, 

(2>    Winnipeg   Selkirk   &    Lake   Winnipeg   Rv. 

!>rlses  21  miles  of  road  from  H  Innlpeg  On  north  lldC  Of  flrd  River  to 
Selkirk.  Controlled  through  ownership  of  stock  (auth.  $500,000:  pnld  In, 
$111,500)  by  Winnipeg  Electric  Uy.  <'n..  which  guarantees  prln  and  Int. 
of  company  1  1400,000  bond!.  learnings  for  cal.  year  1910.  gross  $75.72.">; 
net.  |4  rj  charges,  132  644;  surplus,  87 
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NEW    COMPANIES. 

The  following  turnlahee  a  rsterenoa  to  the  volume  And  page  of  tbe  "Ohronlote"  where  information    erna    be    round   concerning  a  number  of  companies 
not  represented  in  tin*  issue  <>(  (be  "Electric  Railway  Section."     Tbeee  arc  eltbet  newly  01  impanles   tbe   affairs  or   which  have   not   yet 

advanced  sufficiently  f;ir  to  warrant  the  presentation  o(  a  regtllM  statement  regarding  them,  or  elee  eompaalee  from  which  It  has  not  been  round  possible 
to  secure  full   returns 


87.  p.  1663;  V.  89. 

1.   720,   "77:   V.    91, 

xsn    V.  03,  p.  34S. 

V.  89.   D.   528.  1667: 

V    90.  p.   53.  625; 

716. 


517. 
p.  976. 


Aberdeen   Southern  &   Huron  Ry.      V.  87.  p.   1532. 
\lbia    1 1     i  iterurban  R>      \     B3,  i> 
Mleghenj  A  Northwestern  St,  Ry.     V.  03,  p,  :.20 
Mton  Jacksonville  St  Peoria  Ry.     V.  ill.  p,  1783;  V,  9 
Angelo  Power  &    Tracfion  Co.      V.  88,  p.  1497. 
Ardmore  (Okla.)  Traction  Co.     V.  90.  p.  913. 
Aroostook   Valley  RR.      V.  90.  p.  107. 
Asheville   Rapid    Iransil  Co.      V.   88.   p.   503 
Astoria  Seaside  &   Tillamook   Ry.      V.  90,   p.   1612. 
Aurora  l)e  Kalb  &  Rocklord  RR.      V.  87.  p.  165.  543.  1603. 
Bakersfield  &  Ventura  Ry.      V.  83,  p.  1227;   V.  84.  p.  50:    V.  87.  p.  543. 
lUrllesvll  ■      )o>  '    Mterurbin  Ry.      V.  93,  p.  7:).">. 
Bingham  Central  Ry.     V.  92.  p.  116. 
Bogota    (Columbia)    City   Ry.     V.   01.   p.    1765. 
HosIot  &  Eastern  RR.     V,  93.  p.  43. 
British  Columbia  Electric  Ry.      V ■ 

p.  943,   1024,   17H);  V.  »:',  i). 
Brunswick  Terminal  &  Ry.  Sec. 

V.   92.   p.   321,   1030. 
Bryan  (Tex.)  &  College  Intcrurban  Ry.     V.  91,  p. 
California  Midland  KK.      v  ■  03,  p.  S>26,  606,  795. 
Cape  Breton  Electric  Co.     V.  92.  p.  1108. 
Carolina  Valley  RR.     V.  87.  p.  1532. 
Catskill  (N.  Y.)  Traction  Co.     V.  92,  p.  955. 
Chicago  Aurora  &  De  Kalb  RR.     V.  89,  p.  592;  V.  91.  p. 
Citizens'  Light  &  Transit  Co..  Pine  Bluff.  Ark.     V.  90. 
Clarksville  (  fenn.)  Street  Railway  &  Light  Co.     V.  80,  p.  2457;  V.  87,  p.  96. 
Cleveland  Barberton  Coshocton  &  Zanesville  Ry.     V.  89.  p.  410. 
Cleveland  (0.)  Underground  Rapid  Transit.     V.  91.  p.  1385;  V.  92,  p.  1031; 

V.   02,   p.    1701 :   V.  93.   p.  407. 
Consolidated  Ry.  &  Pow.  Co..  Fayetteville.  N.C.     V.  90.  p.  848. 1170. 1613. 
Dallas  Intcrurban  Electric  Ry.     V.  89,  p.  593. 
Dayton  (O.)  Power  &  Lt.  Co.     V.  92,  p.  1564. 
Dayton  (O.)  Street  Ry.      V.  87,  p.  1532;  V.  92,  p.  725. 
Denton  (Tex.)   Ry.  &   Light.     V.  88.  p.  1499. 

Denver  &  Inter-Mountain  Ry.     V.  90,  p.  697.   1675:    V.  91.  p.  1629. 
Detroit  Lansing  &  Grand  Rapids  Elec.  Ry.     V.  89.  p.  993. 
Elmira  Corning  &  Waverly  Ry.     V.  91.  p.  1710. 
brie  &  Union  RR.     V.  88.  p.  1127 
Escanaba  (Mich.)  Trac.  Co.     V.  92,  p.  1564. 
Everett  &  Tacoma  Ry.     V.  90,  p.  1101. 
Fitzgerald  &  Ocilla  Elec.  Ry.     V.  88,  p.  1499. 
Fresno  Hanford  &  Summit  Lake  Intcrurban.     V. 
Qainesville  Whitesboro  &  Sherman  Ry.     V.  83, 
(i-oraia  Ry.  *  Pow.  Co.      V.  n.'i.  p.  730. 
Gettysburg  Transit  Co.     V.  89.  p.  721. 
(iogebic  &  Iron  Counties  Ry.  &  Light  Co.     V.  92,  p.  594. 
Hammond  Chicago  Heights  &  Southern  Tractien  Co.     V.  91,  p.  276. 
Hocking-Sunday  Creek  Traction.     V.  91 .  p.  1766;  V.  92,  p.  1499. 
Inter-Mountain   Ry.     V.   88,   p.   624. 

latirnational   rrnsit  Co.   (Smite  Ste.   Ste.   Marie.  Oi(J.     V.  93.  p.  589. 
Iowa  City  Ottumwa  &  Southwestern    Elec.  Ry.     V.  89,  p.  1668 
Kentucky  Railway  Traction.     V.  89,  p.  721. 
Lake  Erie  &  Youngstown  Ry.     V.  89,  p.  993. 
Las  Vegas  Ry.  &  Power  Co.     V.  88,  p.  1061. 

Lima-Honeoye  Electric  Light  &  Railroad.     V.  86.  p.  857;  V.  91,  p.  589. 
Lima  Urban  Ry.    V.  84.  p    1551;  V.  85.  p.  160.  1270:  V.  86,  p.  1224:  V.  87, 

p.  1420;  V.  88,  p.  1253:  V.  89.  p.  1347;  V.  90.  p.  1239. 


92,  p.  1636. 

p.  492;    V.  87.  p.  414. 


Manhattan  Bridge  <N.  Y.)  Three-Cent  Fare  Line.     V.  91.  p    154.  1767. 

Menominee  &  Marinette  Light  &  I  rait  ion  Co.      V.  80.  p.  1 14  2:  V.  00,  p.  627. 

M;xc»n   I'rim  wiys  C'>.      v    01,  D    04,  897;   ■>'  i'ix 

Mexico  (Mo.)  Santa  Fe  &  Perry  Trac.     V.  90.  p.  1614. 

Mineral  Wells  Electric  Co.     V.  91,  p.  397. 

M  n.Si.  I'miK'    i   A    >  ib  i  iu  ■  Elec.  Tttc.     V   02.  p    1100;  V   a ;i.  p 

Missouri  Water  Light  &  Trac.  Co       V.  01.  p.  30. 

Monterey  &  Pacific  drove  Street  Railway  &  Electric  Power  Co.     V.  84. 

p.   1552;  V.  85,  p.  346,  V.  87.  p.  1080. 
Monterey  'Mex.i  Ry..  Lt.  &  Power.     V.  93.  p.  103,  Wil . 
Montgomery  Rapid  Transit  Co.      V   80,  p.  1642:  V.  02.  p    1500;  V.  98,  p. 796. 
Mt.  Vernon  (Ohio)  Railway  &  Light  Co.     V.  87.  p.  286.  036.  1420. 
N.'vadi  Countv  Fraction.     V    03.  a    527. 
Nevada  (Mo.)  Water  Light  &  Traction  Co.     V.  01 ,  p.  30.  276. 
N.  Y.  Aub-irn  A  Lanaine  HH.      <•  ■  «  >.  p.  190;  V   02,  p   262;  v    98,  p 
Northern  Electric  Ry.   (Scranlon.  Pa.).     V.  92.  p.  188.  462. 
Oakland  &  Antioch  Ry.      V.  92.  p.  595. 
Oakland  Antioch  &  Eastern.     V.  92.  p.  967. 
Ogden   Rapid  Transit.      V.   «8,   p.   1062. 

Parkersburg  (VV.  Va.)  &  Ohio  Valley  Elec.  Ry.     V.  92.  p.  1375,  1560. 
Pasadena  Rapid  Transit.     V.  89,  p.  1411;  V.  91,  p.  717. 
Paul  Smth  s  Electric  L«.  Pow;r  &  RR.     V.  u.i.  p.  106. 
Pennsylvania  &  Maryland  St.  Ry.     V.  87,  p.  1421. 
Phoenix  'Ariz.)   Ry.  Co.     V.  92.  p.  1437. 

Philadelphia  &  Suburban  Elevated  RR.  V.  89.  p.  594:  V.  90,  p.  628. 
Puebla  Iramway.  Light  &  Power  Co.  V.  65.  i>  728;  V.  03,  p.  286 
Railway  &   Light  Securities  Co.  (Boston).     V.  85.  p.  341:  V.  87.  p    400; 

v.  89,   D.  229:    V*.  90,   p.   168     913    915;   V.  u:t.   p.  I'XO.  -170. 
Richmond  (Va.)  &  Henrico  Ry.     V.  90.  p.  1615;  V.  91.  p.  276. 
Rochester-Corning-hlmira  Traction  Co.    V.86.  p. 1226;  V.87.  p. 416.  1664 
Rockland  South  Thomaston  &  Owl's  Head  Street  Ry.  Co.     V.  83,  p    07; 

V.  84.   p.  340.  627;   V.  87.   p.   1480. 
Sabine  Tram  Co.     V    88.  o.  1314. 

St.  Francois  County  Ry.,  Farmington.  Mo.     V.  89.  p.  1349:  V.  91 ,  p.  510. 
St.  Louis  Montesano  &  Southern  Ry.     V.  88.  p.  1501:  V.  91.  p    155 
San  Francisco  Vallejo  &  Napt  Val.  Ry.     V.  90,  p.  1297;  V.  !) 
Sin  Joaquin  Valley  Electric  Ry.     V.  93.  p.  408. 
San  Jose  &  Santa  Clara  Ry.     V.  92,  p.  1033. 
Scranton  &  Binghamton  Ry.     V.  92,  p.  189:  1244. 
Seattle-Tacoma  Short  Line.     V.  89,  p.  412;  V.  90.  p.  111.  373. 
Shelburne  Falls  (Mass.)  &  Colrain  Street  Ry.     V.  92.  p.  189. 
Sherbrooke  (Qje.)   Ry.  &  Pow.     V.  90.  p.  1428;  V.  91.  p.  95:  V.  93.   p. 

230     590 
Somerset  (Ky.)  Water.  Light  &  Traction  Co.     V.  92.  p.  323. 
Southern  Traction  Co.  of  Illinois.     V.  89.  p.  412;  V.  92.  p.  1637. 
Springfield  (III.)  &  Jacksonville  Electric  Ry.  V.  89.  p.  44:  V.  91 .  p.  398.  464. 
Springfield  Wilm.  &  Cincinnati  Ry.     V.  88,  p.  1255 
Timoi  'F/a.i   &   Su'pYjr  So'igs  Tractioi.     V.  91.  p.  : 
Toledo  Ann  Arbor  &  Detroit  Ry.     V.  85.  p   347.  470:  v    >w    p.  1358 
Toledo  Columbus  Springfield  &  Cincinnati  Ry.     V.  89.  p.  666. 
Toronto  Suburban  Ry.     V.  93.  n.  409. 
Trenton  Lakewood  &  Atlantic  Ry.     V.  88.  p.  1003. 
Twin  City  &   Lake  Superior  Ry.     V.  90,  p.  237. 
United  Rys.  (Portland.  Ore.).     V.  89,  p.  1412;  V.  90.  p.  1297.  1364 
Utitort  Service  Co..  S:rantaa,  Pa.     V.  91,  p.  407:  V.  93.  p.  : 
Utica  Southern  Ry.     V.  89.  p.  1669. 
Washington  (D.  C.)  Spa  Spring  &  Qretta.     V.  88,  p.  1063 
Windsor  Essex  &  Lake  Shore  Rapid  Ry.   V.86.  p.482.  670   V.87.  p. 1534 


ABBREVIATIONS,  ETC. 

The  terms  and  abbreviations  employed  in  this  SUPPLEMENT  are  explained  in  the   following: 

"STOCK  AND  BONDS." — Under  these  words  are  shown  — 

"STOCK." — The  amount  of  stock  authorized  Immediately  follows  the  word  "stock."  and  against  this  Is  the  par  value  of  single  share*.  For  example: 
••Stoek.  $200,000  ($100),'  means  stock,  total  Issue  authorized  by  chatter  or  by  Act  of  Legislature.  $200,000.  divided  Into  shares  of  $100  each;  "f.  p." 
following  the  amount  given  as  outstanding  means  "full  paid." 

"Pref.  means  "preferred  stock."  "Pref.  6%  cum.  '  means  preferred  stock  entitled  to  dividends  of  6  %  per  annum,  such  dividend*  It  not  paid 
accumulating,  all  dividends  due  and  unpaid  to  be  paid  In  full  for  each  and  every  year  before  the  common  stock  receives  anything.  "Pref.  6%  non- 
cum."  means  simply  that  the  stock  Is  entitled  to  6  %  per  annum  If  earned,  but  that  If  unearned  In  any  year  the  dividend  for  that  year  will  not  be  paid 
subsequently. 

"BONDS." — "Mort."  or  "M."  means  mortgage.  "Consol."  or  "con.  M."  means  consolidated  mortgage.  "Gen.  M."  means  geueral  mortgage. 
The  amount;  next  following  Is  the  total  authorized  amount  that  can  be  Issued  under  the  mortgage.  The  word  "gold"  Is  usually  spelled  out,  but  In  some 
Instances  U  contracted  to  "g.,"  while  "cur."  means  currency. 

"Conv."  means  convettlble  Into  stock.  "S.  f."  means  sinking  fund,  "c."  means  coupon;  "c*"  means  coupon  but  may  be  registered  as  to  prin- 
cipal; "r"  means  fully  registered  (no  coupons),  "r*"  means  registered,  convertible  Into  coupon  bonds:  "c*Ar*"  means  reglsterable  In  either  form 
and  convertible  from  registered  to  coupon  or  the  reverse:  and  "c*Ar"  means  that  registered  certificates  without  coupons  as  well  as  coupon  bonds  are 
outstanding.  The  letters  "p.  m."  mean  per  mile,  so  $15,000  p.  m.  means  that  the  Issue  of  bonds  Is  restricted  to  $15,000  for  each  mile  of  track. 
"Guar."  means  guaranteed,  and  "guar.  p.  A  I.  (end.)"  means  guaranteed  as  to  principal  and  Interest,   the  guaranty  being  endorsed  on  each  bond. 

"DATE." — The  date  of  Issue  on  the  face  of  tne  bonds  is  Indicated  under  tne  word  "date." 

"INTEREST." — Under  this  heading  Is  given  the  rate  per  cent  yearly  of  the  Interest  payable  on  the  bonds  or  (If  guaranteed)  of  the  dividend  nayable 
on  the  stock;  also  the  months  when  the  Interest  or  dividend  Is  payable;  thus,  "6  J  J'  means  0%  per  annum  payable  January  and  July;  correspond- 
ingly "F  A"  Is  used  to  mean  February  and  August;  "MS"  means  March  and  September,  and  so  on:  while  "Q  J"  means  quarterly  beginning  In  January 
and  "Q-F"  quarterly  beginning  In  February.  (The  day  when  the  Interest  payment  Is  due  can  generally  be  determined  by  noticing  when  the  loans 
mature,  the  day  of  the  month  there  given  being  In  most  cases  the  same  as  for  one  of  the  Interest  dates  i 

"ROAD." — The  word  "tra.-k  means  in  Street  Railway  parlance  all  track,  whether  main  line,  siding,  switch  or  second  track.  "Ralls  are  !0-ib. 
'Iider"  means  that  each  rail  weighs  80  pounds  to  the  yard. 


INDEX     TO     RAILWAYS. 


Pair. 

Aberdeen  Southern   A  Huron  Ry 128 
damstown     &     Mohnsvllle     El.     Ry. — See 

United  Traction   (Reading) i)2 

Akron  Bedford  A  Cleveland  RR. — See  North- 
ern Ohio  Traction  &  Light  Co 5 

Akron  Wadsworth  &  Western  Ry. — See  North. 

Ohio  Tract.  &  Lt.  Co 5 

Alabama  City  Gadsden  &  Attalla  St.  Ry 51 

Albany  A  Hudson  RR. — See  Albany  Sou.RR.  56 
Albany  Ry. — See  United  Traction  (Albany)  __     5 

Albany  Southern  RR 56 

Albla  (Iowa)  Interurban  Ry   .  128 

Alfr.  Lt.  A  Power  Co. — See  All.  Sh.   Ry 11  u 

Allegheny  A  Bellevue— See  Fed.  St.  A  PI.  V  .  97 
Allegheny  Belle.  &  Per.  Ry. — See  United  Trac.  97 

i      lenv  &  Northwestern  Si 
Allegheny  St. — See  Federal  St.  A  Pleas.  Val..   97 
Allegheny  Traction — See  Cons'd  Trac.  System  97 

Allegheny  Valley  Street  Ry... 120 

Allentown  El.  L.  A  P. — See  Leh.  Val.  Tran...     7 

Allentown  A  Reading  Traction  Co 7 

Allentown  A  Slatlngt'n— See  Leh.  Val.  Tran..  7 
Allentown  &  South  Allentown  Bridge  Co. — Sec 

Lehigh  Valley  Transit  Co 7 

A.lentown    A   South   Allentown  Street   Ry. — 

See  Lehigh  Valley  Transit  Co 7 

Alliance  Electric  Ry. — See  Stark  Eleo.  RR...  7 
Alton  Granite  &  St.  L.  Trac.  Co. — See  East  Si 

Louis  A  Suburban  Co 48 

Alton  Jacksonville  A  Peoria 128 

Alton  Ry.  Gas  A  Flee.  Lt. — See  Fast  St.  Louis 

&  Suburban  Co   48 

Alton  Ry.  &  III.— See  E.  St.  Louis  A  Sub.  Co.  48 
Altoona    A    Logan    Valley    Flectrlc    Rv. — See 

American   Rys.  Co 88 

■    i 

American  Railways  Co 87 

Amesburv  A  Bampton — See  \\  Ham.  Rleo.Ry.  55 
Amhcrst&SundcrlM  St.  Ry. — See  Holy.  St.  Ry  56 
Amsterdam  Street  RR 7 


Page.  , 
Anacostla  A  Potomac  River  RR. — See  Wash. 

Ry.   &   Flectrlc 122 

\n  li'rson  Flectrlc  St.  Ry. — See  Union  Tr.  Co.     7 
Anderson  Traction  Co. — See  Grcenv.  Spartanb. 

&  Anderson  Ry 54 

Angelo  Power  A  Traction 128 

Annlston  Electric  A  Gas  Co 0  i 

Ardmore  St.  Ry. — See  Cons.  Trac.  of  Plttsb..   97 

Ardmore  (Okla.)  Traction 128 

Arlington  Heights  Motor  Rv 1  H"> 

Aroostook  Valley  RR 128  I 

Asheville  Flectrlc  Co 0 

Asbury   Park   &  Sea  Girt  RR. — See  Atlantic 

Coast  Electric  Ry 9 

Asheville  Rapid  Transit 128 

Ashland  (Wis.)  Light.  Power  &  Street  Rv..  I) 

Ashland  Pow.  Co. — See  Ashland  L..P.  &  St.Ry     9 

Ashtabula  Rapid  Transit.    9! 

Afltorl  i  Elec.  Co.  (Ore.) — ScePac.  Pow.&Lt.ColO.l 

Astoria  Seaside  &  Tillamook  Ry 128, 

Atchison  Rv.  Light  A  Power 9 

Athens   (Ga.)    Electric  Ry.— See  Athens  Ry. 

A  Electric  Co 9 

Athens  Rv.  &  Electric  Co -     9 

Atlanta  Consol.  St.  RR. — SeeGa.  Ry.&Eleo..     9 

Atlanta  G.  L.  Co. — SeeGa.  Ry.  A  Flee 9 

Atlanta  Northern  Ry. — See  Ga.  Rv.  A  El.  Co.   10 

Atlanta  St.  RR.— See  Ga.  Ry.  A  Flee.  Co 9 

Atlantic  Ave.   RR. — See  Bklyn.   Rapid  Tran.    18 

Atlantic  citv  A  Ocean  City  Co 10 

Atlantic  Citv  A  Ocean  Cltv  RR.— See  Atlantic 

City  A  Shore  U\l 10 

Atlantlo  City  A  Shore  Co 10 

Atlantic  City  A  Shore  RR 10 

Atlantic    A   Suburban  Rv 10 

Atlantic  Coast  Flectrlc  Ry 9 

lc  Shore  Line  Ry.  -See  Atl.  Shore  Ri      no 
re  Rv       . ....  .  no 

Auburn  A  Northern  Elec.  RR    (w>th  map). .119 
Auburn  A  Syracuse  Electric  RR.  (with  map). 119 
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Aug.   A  Aiken  Ry.— See  Augusta-Aiken  Ry. 

A    Electric 10 

Augusta-Aiken  Rv.  A  Electric  Co 10 

Augusta    (Me.)    Hallowcll   A  Gardiner  RR. — 

See  Lewlston  Augusta  A  Waterv 62 

Augusta  (Ga.)  Rv.  A  Electric  Co.     See  Augusta 

Aiken  Ry.  &  Flee 10 

Augusta  (Ga.)    Ry.   A  Fleet.  Corp. — See  Au- 

rusta-Alken  Ry.  A  Flee 10 

Augusta     Wlnthrop     A     Gardiner     Ry.— 

Lewlston  Augusta  A  Watervllle  St.  Ry 62 

Aurora  De  Kalb  A  Rockford  RR 128 

Aurora  Elgin  A  Chicago  (with  mio'  — 27 

Austin  Electric  Ry. — See  Austin  St.  Ry 10 

Austin  Street  Railway 10 

Babylon  RR. — See  Sau'h  Shore  Trac 86 

' 'a  ten  &  St    L.  RR— See  United  Rys    Co.. -108 
Bakersfield    Gas    A    Elec.    Lt.    Co. — See  San 

Joaquin  Lt.  A  Pow.  Corp.. 10 

Bakersfield  A  Kern  Elec.  Ry. — See  San  Joaquin 

Lt.  A  Pow.  Corp 10 

Bakersfield  A  Ventura  Ry 128 

Bait.  A  Annap.  Short  Line — See  Maryl'd  Rys.    11 
Baltimore  Catonsvllle  A  Elllcotfs  Mills  Pass. 

-See  United  Rys.  A  Flee.  Co -    10 

Baltimore  Citv  Passenger  Railway — See  United 

Rys.  A   Elec.  Co 10 

Baltimore  Halcthorpe  A  Flkrldge  Ry 11 

Baltimore     A     Northern     Electric     Ry. — Sec 

United  Rys.  A  Electric  Co 10 

Bait.  Sparrows  Point  A  Chesapeake  Ry 11 

Baltimore  Term.  Co. — See  Wash.  Bait.  A  Ann. 122 
Baltimore  Traction — See  United  Rys.  A  Elec.   10 

Baltimore  A  Washington  Transit .122 

li  in  ■  >  -  P  >\v."  Co.  —See  Ban  for  Ry.  &  E!  l 

Bangor  Rv.  A  Electric  Co 11 

Barre  A  Montpeller  Traction  A  Power 11 

Bvt.lesvllle  (Okla.)  Inb  '28 

Bath  St.  Rv. — Sec  Lewlston  Aug.  A  Waterv    .   62 
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Baton  Rouge  Electric  Co... - -   11 

Bay  Counties  Power  Co. — See  Pacific  Gas  4 

Eleotrlc  Corporation 110 

Bay  State  Street  Ry.  (with  Map) 16 

Beatrice  (Neb.)  Electric  Co _   12 

Beaumont  Traotlon  Co 12 

Beaver  Valley  Traction — See  Phlla.  Co. 99 

Bellalre    Bridgeport    (O.)    &    Martin's    Ferry 

Street  Ry. — See  Wheeling  Traction 123 

Bellalre  South  Western  Trac.  Co. — See  Wheel- 
ing Traction -.- 123 

Bellevue   Water   &   Fuel  Gas   Light  Co. — See 

Cln.  Newp't  4  Covington  Lt.  4  Tract.  Co.-   39 
Belllngham     4    Skagit    Ry. — See    Whatcom 

County  Ry.  4  Light  Co 12 

Belton  4  Temple  Trac.  Co. — See  S.  W.  Tr.  Co_120 
Ben  Avon  &  Emsworth  St.  Ry. — See  United 

Traction    97 

Bennington  4  Hooslc  Val.  Ry. — See  Conn.  Co.  76 
Bennington  &  No.  Adams  St.  Ry. — SeeConnCo  76 

Benton  Harbor-St.  Joe  Ry.  4  Lighting 12 

Bergen  Turnpike  Co. — See  Public  Service  Ry.  76 
Berkeley  Elec.  Ltg. — See  Pacific  Gas  4  Elect  10 

Berkshire  Street  Ry. — See  Connecticut  Co 76 

Beth.  4  Nazareth — See  Leh.  Val.  Transit 7 

Beverly  &  Danvers — See  Bay  State  St.  Ry 16 

Blddeford  &  Saco  Railroad --   12 

Biloxl  El.  Ry.  4  Power  Co. — See  Gulfport  & 

Miss.  Coast  Tract.  Co 55 

Bingham  Central  Ry - 128 

Blnghamton  Lest.  &  Union — See  Bing.  Ry —   12 

Blnghamton  Railway  Co 12 

Blrdsboro  St.  Ry. — See  United  Trac.  (Reading)  92 
Birmingham  &  Gulf  Railway  &  Navigation  Co.121 
Birmingham    Knoxvllle    &    Allentown    Trac- 
tion— See  Plttsb.  4  Birmingham  Tr 97 

Birmingham    Railway    &    Electric — See    Bir- 
mingham Ry.  Lt.  &  Power 12 

Birmingham  Ry.  Lt.  &  Power 12 

Bleecker   Street    4    Fulton    Ferry    RR. — See 

Metropolitan  St.  Ry.  System 80 

Bloomfleld  Street — See  Pittsburgh  Tr.  System  99 
Bloomlngton    Decatur    4    Champaign  RR. — 

See  Illinois  Traction... 23 

Bloomlngton  4  Normal  Ry.  El.  &  Heating  Co. 

— See  Bloom.  4  Norm.  Ry.  &  Lt. 23 

Bloomlngton  4  Normal  Ry.  &  Lt.  Co 23 

Bloomlngton  Pontlao  &  Jollet  Elec.  Ry. — See 

Chlo.  Jollet  4  St.  Louis  Electrio 59 

Blue  Grass  Trac.  Co. — See  Ky.  Trac.  &  Term.   63 

Blue  H1U  Street  Ry --   22 

Bluffton  Geneva  4  Cellna  Trac. — See  Marlon 

Bluffton  4  Eastern  Trac 14 

Bogota  (Columbia)  City  Ry 128 

Boise  4  Interurban  Ry.  Co 14 

Boston  4  Chelsea — See  Boston  4  Northern 17 

Boston  4  Eastern  RR 128 

Boston  Elevated  Ry.  (wltn  map) 14 

Boston  Mil.  4  Brock. — See  Old  Colony 16 

Bos.  4  Nor.  St.  Ry. — See  Bay  State  St.  Ry..   16 

Boston  4  Revere  Electric 17 

Boston  Suburban  Electric  Companies 14 

Boston  4  Worcester  Electric  Companies 17 

Boston  4  Worcester  Street  Ry 17 

Boyerstown  4  Potts.  St.  Ry. — See  United  Tr.  92 

Bralntree  St.  Ry. — See  Old  Colony  St.  Ry 16 

Bralntree  4  Weymouth  St.  Ry. — See  So.  Shore 

4  Bost.  Street  Ry 17 

Brattleboro  Gas    Light  Co. — See   Twin   State 

Gas  4  Electric  Co 17 

Bridge  Operating  Co. — See  Bklyn.  R.  Tr.  Co..  19 
Brldgeport(Conn.)Trac. — See  Conn.Ry.4Lt.Co.77 
Brldgeton  Electrio — See  Am.  Rys.  Co.  (Phlla.)   87 

Brldgeton  &  Mlllv.  Tr. — See  Am.  Rys.  Co 87 

Brldgewater  Whitman  4  Rockland  St.  Ry. — 

See  So.  Shore  4  Bost.  St.  Ry 17 

Brightwood  Ry. — See  Wash.  Ry.  4  Elec.  Co.. 122 
Bristol  County  St.  Ry. — See  Taunton  4  Paw- 
tucket  St.  Ry 120 

Bristol  4  Plalnvllle  Tramway  (Conn.) 17 

British  Columbia  Electric  Ry... 128 

Broad  Ripple  Traction 57 

B'way  &  7th  Ave.  RR. — See  Met.  St.  Ry.  Sys.  80 
Broadway  Surf.  RR. — See  B'y  4  7th  Ave.RR.  80 
Brockton   Brldgewater  4  Taunton  St.   Ry. — 

See  Old  Colony  St.  Ry 16 

Brockton   4   East  Brldgewater  St.   Ry. — See 

Old  Colony  St.  Ry 16 

Brockton  4  Plymouth  Street  Ry 101 

Brockton  Street  Ry. — See  Old  Colony  St.  Ry.   16 

Bronx  Traction  Co. — See  Third  Ave.  Ry 82 

Brooklyn  Bath  4  West  End  RR. — See  B.R.T.  19 
Brooklyn  4  Bright.  Beach — See  Bklyn.  R.  T.  19 

Brooklyn  Cable  Co. — See  Nassau  Electric 20 

Brooklyn  City  4  Newtown  RR. — See  Coney 

Island  4  Brooklyn 20 

Brooklyn  City  RR. — See  Brooklyn  Rap.  Tran.  19 
Brooklyn  Crosstown  RR. — See  Brooklyn  Rap. 

Tran 19 

Brooklyn  Heights  RR. — See  Brooklyn  R.  T. .  19 
Brooklyn  Queens  County  4  Suburban  RR. — 

See  Brooklyn  Rapid  Transit 19 

Brooklyn  Rapid  Transit  (with  map) 19 

Brooklyn  Union  Elevated 20 

Brownsville  Avenue  Street  Ry. — See  Pitts.  4 

Blrm.  Traction  Co 97 

Brunswick  Terminal  &  Railway  Seo 128 

Brunswick  Trac. — See  Public  Service  Ry 75 

Bryan  (Tex.)  4  College  Inter.  Ry 128 

Bucks  County  Electric  Ry 83 

Buffalo  Bellevue  4  Lancaster  Ry. — See  Inter- 
national Traction 21 

Buffalo  4  Depew  Ry 21 

Buffalo  Dunkirk  4  Western  RR. — See  Buffalo     • 

4  Lake  Erie  Traction  Co . 21 

Buffalo  East  Side  St.  Ry. — See  Intern.  Trac  21 
Buffalo  Gardenvllle     4     Ebenezer     Ry. — See 

Buffalo  Southern  Ry 21 

Buffalo  Genessee  4  Roch. — See  Buff.  4  Depew.  21 
Buffalo  Ham  4  Aur.Ry. — See  Buff. South  Ry.   21 

Buffalo  <t  Lackawanna  Traction  Co. 21 

Buffalo  4  Lake  Erie  Traction  Co 21 

Buffalo  Lockport  4  Rochester  Ry.  (with  map)  119 
Buffalo  4  Lockport  St.  Ry. — See  Inter.  Trac     21 
Buffalo  4  Niagara  Falls  Electric  Ry. — See  In- 
ternational Traction 21 

Buffalo  Ry. — See  International  Traction..""  21 

Buffalo  Southern  Ry 21 

Buffalo  Tonawanda  4  Niagara  Fall's"  Electric 

RR- — See  International  Traction..  21 
Buffalo  Traction.— See  International  Traction  21 
Buffalo  4  Wllllamsvllle  Electric  Ry  21 
Burlington  Eleo.  Lt.  4  Pow  "  74 
Burlington  County  Ry. — See  Burl.  Col  Tran"."  71 
Burlington  County  Transit  Co  71 
Rurllnirton  (Vt.)  Traction  "  ->z 
Burlington  (Iowa)  Ry.  4  Light  Co.— See  Peo- 
ple's Gas  4  Electric  Co 22 

Butte  Electrio  Ry. .-.."Ill    22 

Cadillac  Water  4  Light  Co 54 

alro  Elco.  4  Trao. — Seo  Cairo  Ry.  4  Light"   25 
Cairo  Ry    4  Lt.  Co  —See  Western  Rys.  4  Lt"   25 

Cairo  4  St.  Louis  Ry 22 

Calais  (Me.)  Street  Railway '_'/_    22 
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California  Central   Gas    4   Electric  Co. — See 

Pacific  Gas  4  Electric  Corporation 110 

California  Gas   4   Electric  Corporation. — See 

Pacific  Gas  4  Electric  Co 110 

California  Midland  RR 128 

California  Pacific  Ry. — See  Los  Angeles  Inter.  64 

California  Street  Cable Ill 

Calumet  Eleo.  St.  Ry. — See  Cal.  4  So.  Chic...  28 
Calumet  4  South  Chicago  Ry. — See  Chic.  City 

4  Connecting  Rys 28 

Camden    Gloucester    4    Woodbury   Ry 76 

Camden  Horse  RR. — See  Camden  4  Suburban  76 
Camden  Inter-State  Ry. — SeeOtilo  Valley  Eleo. 

Ry - 89 

Camden  4  Suburban  Ry. — See  Pub.  Serv.Cor.  76 
Camden  &  Trenton  Ry. — See  Riverside  Trac  89 
Canal  4  Claiborne  RR. — See  N.  O.  Ry.  4  Lt..  79 
Canarsle  RR.  Co. — See  Brooklyn  Rap.  Tran..    19 

Canton-Akron  Cons.  Ry 5 

Canton-Akron  Ry. — See  Can.-Akr.  Cons.  Ry_.     ? 
Canton-Masslllon   Electric   Ry. — See  Canton- 
Akron  Cons  Ry 5 

Canton-New   Philadelphia   Ry. — See  Canton- 
Akron  Cons    Ry 5 

Cape  Breton  Electrio  Co 128 

Cape  May  Del  Bay  4  SewelTs  Point  Elec.  Ry.    :  2 

Capital  Traction 122 

Carbondale  Ry. — See  Scranton  Ry 88 

Carbon  Street  Ry. — See  Carbon  Transit  Co 67 

Carbon  Transit  Co 67 

Carolina  Power  4  Light  Co 105 

Carolina  Valley  RR. 128 

Cass  Ave.  4  Fair  Gr.  Ry. — See  United  Rys  Co.  108 
Catharine4  Balnbridge  Sts.Ry. — See  Un.Trac.  90 

Catskill  (N.  Y.)  Traction 128 

Cayuga  Lake  Electric  Ry  — See  Ithaca  St.  Ry.   58 

Cedar  Rapids  4  Iowa  City  Ry.  4  Light  Co 22 

Cedar  Rapids  4  Marlon  City  Ry 22 

Central    California    Electric    Co. — See  Pacific 

Gas  4  Elec.  Co -- 110 

Central  California  Traction  Co.. 119 

Central  Crosstown  RR. — See  Met.  St.  Ry.  Sys.  80 
Central  Electric  Co. — See  Somerset  Union  4 

Middlesex  Lighting  Co . —   74 

Central  Elec. — See  Sacramento  Elec.  G.  4  Ry.110 
Central  Elec.  Ry.  (Kan.) — See  K.  C.  Ry.  4  Lt.   59 

Central  Illinois  PubUc  Service  Co 67 

Central  Kentucky  Traction  Co. — See  Kentucky 

Trac.  4  Term.  Co 63 

Central  Lighting  Co 27 

Central  Market  St. Ry. — See  Columbus  Trac.Co.  37 

Central  Mass.  Electric 77 

Central  Park  North  4  East  River  RR. — See 

Metropolitan  Street  Ry.  System 81 

Central  Pass.  Ry. — See  Louisville  Trac.  Co 65 

Central  Pass.  Ry.  Co. — See  Atl.Clty  4Sh.RR  10 
Central  Passenger  Ry.— See  Central  Traction. .   99 

Central  Pennsylvania  Traction  Co. 55 

Central  Ry. — See  United  Railways  4  Electric.   10 

Central  Ry. — See  Peoria  Ry 23 

Central  Traction. — See  Consol.  Trac.  System.   99 

Chambersburg  4  Gettysburg  Electric  Ry 22 

Chambersb.  Greencastle  4  Waynesb.  St.  Ry..  122 
Charleston  City  Ry. — See  Charleston  Consoll 

dated  Railway  Gas  4  Electric 27 

Charleston  Consolidated  Ry.  Gas  4  Electrics — 

See  Charleston  Cons.  Ry.  4  Ltg.  Co 27 

Charleston  Consol.  Ry.   4  Lighting  Co 27 

Charlotte  Electric  Ry.  Light  4  Power  Co 27 

Chattanooga  Eleo.  Ry. — See  Chatt.  Ry.  4  Lt.  27 
Chattanooga  Rys.  Co. — See  Chatt.  Ry.  4  Lt..   27 

Chattanooga  Railway  4  Light 27 

Chautauoua  Traction  Co 59 

Chester  Darby  4  Phila. — See  Wil.  4  Ches.  Tr.  93 
Chester  4  Media  Elec.  Ry.  Ry. — See  Wil.  4 

Chester  Traction 93 

Chester  4  Philadelphia  Ry 90 

Chester  Street  Ry. — See  Wil.  4  Ches.  Trac...  93 
Chester  Traction — See  Wllm.  4  Ches.  Trao.  Co.  93 

Chicago  Aurora  4  De  Kalb  RR ..128 

Chlo.  Bloom.  4  Decatur  Ry. — See  Bloomlngton 

Deo.  4  Champaign 23 

Chicago  City  4  Connecting  Rys 28 

Chloago  City  Ry 28 

Chicago  Cons.  Traction. — See  Chloago  Rys 29 

Chicago  4  Desplalnes  Val. — See  Am.  Rys.  Co.  88 
Chicago  Electric  Trac. — See  Chic.  4  So.  Trac.  29 

Chicago  Elevated  Railways 31 

Chicago  4  Jollet  Elec.RR. — See  Am.  Rys.  Co.   88 

Chicago  Jollet  4  St.  Louis  Elec.  Ry 59 

Chicago  Junction  RR. — See  So.  Side  Eleo.  RR.  32 

Chlcaeo  Lake  Shore  4  South  Bend  Ry 67 

Chicago  4  Milwaukee  Electric 29 

Chicago  4  Oak  Park  Elevated  Ry 32 

Chicago  Ottawa  4  Peoria  Ry 27 

Chicago  Ra'lways  Co.  (with  map) 29 

Chicago  4  Southern  Traction  Co 29 

Chicago    South    Bend    4    Northern    Indiana 

Railway 116 

Chicago  Union  Traction — See  Chic.  Rys.  Co..   29 
Chicago   4  Western — See  Chic.  City   4  Con- 
necting Rys 28 

Chippewa  Valley  Ry.  Light  4  Power 48 

Choctaw  Railway  4  Lighting  Co 66 

Christiana  4  Coatesvllle  St.  Ry. — See  Lancas- 
ter Railway  4  Light  Co 62 

Christopher  4  Tenth  Streets  RR. — See  Metro- 
politan Street  Railway  System 81 

Cincinnati  4  Columbus  Traction  Co. 32 

Cincinnati  Covington    4    Erlanger. — See  Cin- 
cinnati Newport  4  Covington 39 

Cincinnati  Dayton  4  Toledo  Traction  Co 38 

Cincinnati  Georgetown  4  Portsmouth  Ry 32 

Cln.  4  Ham.  Tract.  Co  — See  Ohio  Tract.  Co  33 
Cincinnati  Laurenceburg  4  Aur.  Elec.  St.  Ry.  32 

Cincinnati  MUford  4  Loveland  Traction 32 

Cincinnati  Newport  4  Covington  Lt.  4Tr.Co..   39 

Cincinnati  Street  Ry. — See  Cincinnati  Trac 33 

Cincinnati  Traction  Co 33 

Citizens'  Electric  Co. — See  Somerset  Union  4 

Middlesex  Lighting  Co 74 

Citizens'  Eleo.  Light.  Heat  4  Power 74 

Citizens'  Eleo.  Light  4  Power  Co. — See  East 

St.  Louis  4  Suburban  Co .    48 

Citizens'  Electric  Railway  Light  4  Power  Co. 

See  Mansfield  Railway  Light  4  Power  Co..    33 
Citizens'  Elec.  St.  Ry..  Newburyport.  Mass...  83 

Citizens  Lt.  4  Transit  (Pine  Bluff) ..128 

Citizens'  Pass.  Ry. — See  Harrlsburg  Trac 55 

Citizens  Pass.  Ry.,  Norrlstown. — See  Schuyl- 

Val.  Trac 93 

Citizens'  Pass.  Ry.  (Phlla.) — See  Union  Trac.  90 
Citizens'  Railroad  Light  4  Power  Co.  (Flshklil- 

on-Hudson) — See  Flshklll  Eleotrlc  Ry 49 

Citizens*  Railway  (Waco,  Tex.) 121 

Citizens'  Ry.  4  Lt.  Co.  (Ft.  Worth)     See  Nor 

Texas  Traotlon  Co.  ;,i 

Citizens'  Ry.  4  Lt.  Co. — Seo  United  Lt.  4Rys  54 
Citizens'  Street  Ry.  (Indianapolis,  Ind.) — See 

Indianapolis  Street  Ry 57 

Citizens'  Street  RR. — See  Memphis  Street  Ry.  67 
Citizens'  Street  Railway   (Muncle.  Ind.) — See 

Union  Traction  of  Indiana 7 

Citizens'  Traction. — See  Consol.  Trac.  System,  on 
Citizens  Traction  Co..  Oil  Olty r:> 
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City  Electric  Ry.  (Port  Huron,  Mich.) — See 

Detroit  4  Port  Huron  Shore  Line 45 

City   Electric   Ry.    (Rome,   Ga.) — See   Rome 

Ry    4  Light  Co 108 

Cltv  4  Elm  Grove  Railroad  Co 123 

City  Railway  (Dayton,  Ohio) 40 

City  Ry.Co.of  Los  Ang. — See  Los  Ang.  Ry.Corp  65 
City  4  Suburban. — See    United    Railways    4 

Electric  Co  of  Baltimore.. . 10 

City  4  SuburbanRy. — SeePort.Ry.,Lt.4Pow.l01 
City  4  Suburban  Ry.  (Washington,  D.  C.)...l22 

Clarksvllle  Street  Railway  4  Light  Co 128 

Cleveland  Barberton  Coshocton  4  Zanesv.  Ry.128 
Cleveland   Berea   Elyrla   4   Oberlln   Ry. — See 

Cleveland   -out  n  western  4  Columbus 33 

Cleveland    4   Chagrin   Falls   Ry. — See  Cleve. 

Youngstown  4  Eastern 35 

Cleveland  City  Ry.— See  Cleveland  Ry 33 

Cleveland  4  Eastern  Ry 35 

Cleveland  Electric  Ry. — See  Cleveland  Ry 33 

Cleveland  Elyrla  4  Western. — See  Cleveland 

Southwestern  4  Columbus  Ry 33 

Cleve.  4  Erie  Ry.  Co 52 

Cleveland  Palnesvllle  4  Ashtabula  RR 35 

Cleve.  Palnesvllle  4  Eastern  RR.  (with  map).  35 

Cleveland  Railway  Company 33 

Cleveland  4  Southwestern    Traction  Co. — See 

Cleve.  Southwest  4  Col.  Ry 33 

Cleveland  Suutliwestern  4  Columbus  Ry 33 

Cleveland  Underground  Rap.  Tran.  Co 128 

Cleveland  Youngstown  4  Eastern  Ry 35 

Clinton  Street  Ky 35 

Coal  Belt  Electric  Railway  Co 67 

Coal  Castle  Electric  Ry. — See  E.  Penn.  Rys..  103 

Coast  Counties  Light  4  Power  Co 114 

Coeur  d'Alene  4  Spokane  Ry. — See  Spokane 

4  Inland  Empire  Ry   116 

Cohoes  Ry . — See  United  Traction  Co 5 

Colorado  Springs  4  Interurban  Ry 35 

Colorado  Springs  Light,  Heat  4  Power  Co. — 

See  United  Gas  4  Electric. 62 

Colorado  Springs  Rapid    Transit. — See    Colo- 
rado Springs  4  Interurban 37 

Columbia  iS.  C>  Elec.  St.  Ry.  Light  4  Power. 

See  Columbia  Ry..  Gas  4  Electric 37 

Columbia  4  Montour  Electrio  Ry.— See  Colum- 
bia Power  Lt.  4  Rys 12 

Columbia  Power.  Light  4  Railways 12 

Columbia  Ry. — See  Wash.  Ry.  4  Eleo.  Co 122 

Columbia  (S.  C.)  Ry.,  Gas  4  Electric  Co 37 

Columbus  Buckeye  Lake  4  Newark  Traction. 

— See  Columbus  Newark  4  Zanesvtlle 38 

Columbus  Delaware  4  Marlon  Eleo.  RR 39 

Columbus  Delaware  4  Marlon  Ry 39 

Columbus  Edison  Co. — See  Col.  Ry.  4  Lt.  Co.   37 

Columbus  (Ga.)  Electric  Co 37 

Columbus  Grove  City  4  Southwestern  Ry. — 

See  Indiana  Columbus  4  Eastern 38 

Columbus  Interurban  Terminal  Co     . .  38 

Columbus  Light.  Heat  4  Power  Co 37 

Columbus  London  4  Springfield  Ry. — See  In- 
diana Columbus  4  Eastern 38 

Columbus  Magnetic  Springs  4  Northern  Ry 42 

Columbus  Marlon  4  Bucyrus  RR.  Co 39 

Columbus  Mt.  Vernon  4  Mansfield  Tract. — See 

Columb.  New  AlbaDy  4  Johnstown  Tract 39 

Columbus  New  Albany  4  Johnstown  Trac.  Co.  89 
Columbus  Newark  4  Zanesvllle  Electric  Ry...  38 
Columbus  4  Ninth  Ave.RR. — See  Met.St.Ry.  80 
Columbus  Northern  Ry.,  Power  4  Equipment.    39 

Columbus  Power  Co 37 

Columbus  (Ga.)  Rrt. — See  Columbus  Elec.  Co.  37 
Columbus  Ry. — see  Columbus  Ry.  4  Lt.  Co..    37 

Columbus  Railway  4  Light  Co 37 

Columbus  Traction  Co. — See  Col.  Ry.  4  Lt.Co    37 
Commonwealth  Avenue  Street  Ry. — See  Mid- 
dlesex 4  Boston  Street  Ry 16 

Commonwealth  Pow.,Ry.4Lt.Co.  (with  map)  52 
Commonwealth    Power   Co. — See   Consumers' 

Power  Co 54 

Oompton  Heights  Union  Depot  4  Merchants' 
Terminal  Ry. — See  United  Railways  SystemlOS 

Concord  Maynard  4  Hudson  Street  Ry 67 

Concord  Street  Ry 39 

Coney  Island  4  Brooklyn  RR 20 

Coney  Island  4  Gravesend. — See  Bklyn  R.  T.  19 
Conestoga  Traction. — See  Lan.  Co  Ry  4  Lt.  61 
Conneaut  4  Erie  Trao.  Co. — See  Cleve. 4 Erie..   52 

Connecticut  Company 76 

Connecticut  Ry.  4  Lt* 77 

Connecticut  Valley  Street  Railway 84 

Connellsvllle  Suburban  Street  Ry. — See  West 

Penn    Railways  Co 99 

Conshohocken  Ry  — See  Schuylkill  Valley 93 

Consolidated  Railway  Co. — See  Conn.  Co 76 

Consolidated  Railways    Light    4    1'ower    Co. 

(Wilmington.  N.  C). 123 

Consolidated  Ry.  4  Power  (Fayettevllle.N.C.)  128 
Consolidated  Railway  4  Power  Co. — See  Utah 

Light  4   Railway 110 

Consolidated  Traction  of  New  Jersey.. 75 

Consolidated  Traction  of  Pittsburgh,  Pa 97 

Consumers'  Power  Co 64 

Continental  Passenger  Ry. — See  Union  Trac   90 

Corning  4  Painted  Post  Street  Ry 39 

Corrlgan  Cons.  St.  Rv. — See  K.  C.  St.  Ry.  4  Lt   59 

Cortland  County  Traction. 39 

County  Traotlon  Co.  (Chicago) 31 

Cross  Island  Traction. — See  South  Shore  Trao.  86 
Crosstown  St.  Ry.  (Buffalo) — See  Inter.  Trac.  21 
Crosstown  St. — See  Columbus  Ry.  4  Lt.  Co..  37 
Cumberland  4  Westernport  Elec.  Ry.. 40 

rvallas  Electrio  Corporation 40 

■-'alias  Interurban  Electrio  Ry 128 

Danbury  (Conn.)  4  Bethel  Street  Ry. 40 

Danbury  4  Harlem  Traction  Co 40 

Danville  4  Bloomsb.  St.  Ry. — See  Col.  Power. 

Light  4  Railway 12 

Danville  Consumers'  Coal  Co 25 

Danville  4  East.  111.  Ry. — See  111.  Tract.  Co..  25 
Danville  4  Northern — See  Danv.  St.  Ry.4Lt.  23 

Danville  4  Southeastern  Ry 25 

Danville  (III.)  Street  Ry.  4  Light 23 

Danville  Urbana  4  Champaign  Ry 25 

Darby  Media  4  Chester  Ry. — See  Phlla.  Rapid 

T'anslt 89 

Darby  4  Yeadon  St.  Ry. — See  Phila.  R.  T...  90 
Dartmouth   4  Wostport  St.  Ry. — See  Union 

Street  Ry 76 

Davenport    4    Muscatine    Ry. — See   Trl-Clty 

By.  4  Light... 40 

Davenport  4  Rock  Isl.  Ry.— See  Trl-Clty  Ry 

4  Light  Co 40 

Davton  Covington  4  Plqua  Traction .  .         42 

Dayton  4  Northern  Traction  Co. — See  Indiana 

Colu  rnhus  4  Eastern    -i« 

Davton  (O.)  Power  A  Light  Co 128 

Dayton  4  Soldiers'  Home  RR. — See  City  Ry.  40 
Davton  Springfield  4  Urbana  Eleo.  Rv.—  Ser 

Ind.  Col.   4  East.  38 

Dayton  Sprtngfield  <**  XenU  Southern 42 

Dayton  (O.)   Street  Ry    .    128 

Dayton  Traction — See  Cln. Day.  4Tol.Trac.<''i  II 
Dayton  4  Troy  Electric 40 
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Dayton  A  West.  Trar.—  See  Ind    Ool.  ft   Ka*t.  3M 

DeoatUf  (.'a-  ft   Elec        3e»    DecttUJT  Ky.  ft  Ll.  2.1 

Decatur  Railway   ft   Unlit  00 

Decatur  Trac    ft  Blec        s,c  D.-eatnr  Ky .  ft  Ll  21 

Delaware  County  ft  PblladelpMa  Elect    Ry.    .  «3 

Drnison  ft  Shermu  By. 

Den  too  Railway  ft   Uk'in  .    .   -    — i2« 

Denver  City  Tramway  (with  map) 41 

Denver  Oonaol  Tram.     See  Denver  City  Tram  42 

Denver  ft  Intcrmountaln 128 

Denver  ft  .Moruiwesiern  Rf  .  . '2 

Denver  Pra  'i"  i\  P  m  I'"  See  Den  Cv  Tram  42 
Denver  Tramway  Terminals  Co. — See  Denver 

Cy.  Tr 42 

Derby  btreet  Rv.— Sec  Conn.  Ry.  4  I  tg.  Co.  77 

Dee  Moines  City  Ry      42 

Des  Itolnea  Electric  Co 2* 

Dcs  Moines  St.  Illl.-- Sec  Des  M  City  Ry  ...  42 
Dea  Moines  Suburban  Ky  Sec  Dcs  M  City.  42 
Detroit  Electric  Ry.— Sec  Detroit  United  Uy.   45 

Detroit  &  Flint— See  Detroit  United  Uy 45 

Detroit    Fort    Wayne    ft    Belle    Isle    Ry.— See 

Detroit  United  Ry 45 

Detroit  Jackson  ft  Chicago  (with  map) 45 

Detroit  ft  Lake  Si    Clair  l(v  .  40 

Detroit  Lansing  ft  Grand  Rapids  Electric 128 

Detroit  Monroe  ft  Tol.  Short  Line  Ry...  40 
Detroit  ft  Northw.— See  Detroit  United  Ry.  .  45 
Detroit  &  Pontlac  Ry.— See  Detr  It  United  Ry  4r> 
Detroit  ft  Port  Huron  Shore  Line  (with  map)  ..    45 

Detroit  Ry. — See  Detroit  Electric  Ry    . 45 

Detroit  Rochester  Romeo  ft  Lake  Orion — See 

Detroit   ft   Flint  Ry 45 

Detroit  United  Ry.  (with  map).. 45 

Detroit  Vpsllantl  Ann  Arbor  ft  Jackson  Ry..  46 
Dlghton   Somerset    4   Swansea  St.    Ry. — See 

Globe  St.  Ry 17 

Dominion  Power  ft  Trans.  Co 125 

Dover  Gas  Lieut  Co. — See  Twin  State  Gas  4 

Electric    Co .    17 

Dover   Somerswortb    ft    Rochester — See   New 

Hampshire  Traction  Co .    55 

Doylestown  4  Willow  Grove  Ry. — See  Phila- 
delphia Rapid  Transit  Co 90 

D.  D    E.  B'dway  4  Bat. — See  Third  Ave.  Sys.   82 

Du  Bols  Electric  4  Traction  Co 4  6 

Dulutb  St.  Ry. — See  Duluth  Superior  Tract..   46 

Duluth  Superior  Traction 46 

Dunkirk  ft  Fredonla  KK. — See  Buffalo  4  Lake 

Erie  Traction  Co  .......   21 

Dunkirk  St  Ry. — See  Buffalo  4  Lake  Erie  Trac.  21 
Duquesne  Traction. — See  Consol.  Traction..  99 

East  Cleveland  Ry. — See  Cleveland  Ry 33 
astern  Pennsylvania  Rys.  Co.  (with  map)  -.10.3 

Eastern  Wisconsin  Ry.  4  Light  Co 49 

East    Hartford    4   Glastonbury  Street   RR. — 

See  Connecticut  Co   "6 

East  Jersey  St  Ry.— See  Public  Serv'ce  Ry. ..    75 

East  Liverpool  Trac.  4  Light  CO 4  6 

East    Middlesex    Street    Ry 17 

East  Newark  Gas  Light 74 

East  Reading  Elec.  Ry. — See  Reading  Tract       02 

East  St.  Louis  4  Suburban  Co.  (with  map) 48 

Eist  Shore  4  Suburban  Ry. — See  United  Prop- 
erties Co 84 

Ea«st  Side  Traction  Co — See  Syracuse  R.  T...107 

Easton  Consolidated  Electric 48 

Easton  Palmer  4   Bethlehem  Elec.  Ry. — See 

Easton  Consolidated  Electric 48 

Easton  ft  South  Beth  Trans.  Co. — Sec  Easton 

Consol    Elec.  Co 48 

Edison   Electric  of  New  Orleans — See  N.  O. 

Railway  4   Light  Co 79 

Edwards  Hotel  ft  City  RR.  Co 59 

Eighth  Ave.  RR. — See  Metropol.  St.  Ry.  Sys.  81 

Electric  City  Ry. — See  Internat.  Trac.  Co 21 

Electric  Traction  (Phlla  Pa.)— See  Un.  Trac.   90 
Elgin  Aurora  ft  Southern  Traction — See  Au- 
rora Elgin  4  Chicago   27 

Elizabeth    New    Brunswick    4    Trenton — See 

Public  Service  Corporation 74 

Elizabeth    Plalnfleld    4    Central    Jersey — See 

Public  Service  Ry 75 

Elizabeth    4   Rarltan   River  Street  Ry. — See 

Public  Service  Ry 75 

Kllzabeth  4  Trenton  RR 121 

Kli^abethtown   ft  Florin  Street  Ry 62 

Elmira  Corning  4  Waverly  Ry ..128 

Elmira    4    Seneca    Lake — See    Elmira    Water 

Light  4  RR 62 

Elmira  Water  Light  4  RR 02 

El  Paso  Electric  Co 48 

El  wood  Elect. — See  Union  Tract,  of  Ind 7 

Elyrla    Grafton    4    Southern — See    Cleveland 

South  V\  estern  4  Coium  bus  Ry 33 

Elyrla  4  Oberlln— See  Clev.  S    W.  4  Col 33 

Empire  Pass.  Ry — See  Union  Trac.  System..  90 
Er>hrv«.   &   Adamstown   Ry. — See  Lancaster 

Co.   rt.-.   4  Lt.  Co 62 

Erie  Electric  Motor  Co. — See  Buffalo  ft  Lake 

Erie  Traction  Co 21 

Erie  Rapid  Transit  Co. — See  Buffalo  ft  Lake 

Eric  Traction  Co 21 

Erie  Traction  Co 49 

Erie  ft  Union   RR        128 

Escanaba  (Mich  )  Traction  Co 128 

Essex  4  Hudson  Gas  Co 74 

Evansvllle  4   East.  Elec.  Ry. — See  Evansvllle 

Rys. Co 49 

Evansvllle    Electric    RR.— See    Evansvllle    4 

So.  Ind.  Traction.    49 

Evansv.  Hend.  4  Owensboro. — See  Evans- 
vllle Rys 49 

Evansvllle  4  Mt.  Ver.  Elec.  Ry. — See  Evans 

vllle  Rys.  Co 49 

Evansvllle    4    Princeton    Traction    Co. — See 

Evansvllle  4  Southern  Indiana  Traction       49 

Evansvllle  Railways  Co 49 

Evansvllle  Princeton  4  VIncennes  Inter.  Ry. — 

See  Evansvllle  4  Southern  Indiana  Trac.  Co.  49 

Evansvllle  Suburban  4  Newburgh  Ry . 49 

Evansv.  4  Southern  Indiana  Traction  Co..  59 
Evansvllle  Term.  Ry. — See  Evansvllle  Rys. Co.  -19 
Everett  Ry    4  Electric  Co. — See  Everett  Ry. 

Light  4  Water  Co ..115 

Everett  Rv  ,  Light  4  Water  Co 115 

Everett  4  Tacoma  Ry 128 

Everett  Water  Co. — See  Ever.  Ry.  Lt.  4  Wat.115 

Fair  Haven  4  Westvllle  RR. — See  Conn  Co.  76 
alrmont  4  Clarksburg  Traction  Co 49 

Fairmont  4  Mannlngton  Trac. — See  Fairmont 

4  Clarksburg  Traction 49 

Falrmount  Park   4   Haddington  Pas      Ry. — 

See  Hcstonvllle  Mantua  4  Falrmount 91 

Falrmount  Park  Transportation  Co 89 

Fanro  4  Moorehead  Street  Rv    Co .      40 

Farmlngton  Street  Ry. — See  Conn.  Co 76 

Federal  Lltrht  4  Traction  Co 83 

Federal   Street   4    Pleasant   Vallev    Ry.— See 

United  Traction  Svstem.  Pittsburgh ..   97 

Felicity  ft  Bethel  RR. — Sec  On.  Georpctonn 

ft  Portsmouth 32 

Ferries  4  Cliff  House  Ry. — See  Unltcd"RR.~of 

San  Francisco 113 


J'uue  ■ 
Flndlay  Street  Ry. — See  Toledo  Bowling  On 

ft  Southern  Traction 121 

Plaaklll  49 

Fltchburs   .V    I.e..  .  et   Ry 49 

Fitzgerald  ft  Ocllla  Electric  Ky   - 

Ins  ft  College  Point  Bleo.  Ry.— See  N.  Y. 
4  Queens  Co  . .  64 

Pond  'in  Um  &  Oahkosb  Blee    Ry.— See  East 

ern   Wisconsin    Ky.   ft   Light  Co 49 

Pond  du   Lac  St     Ry.   ft   Light. — See  Eastern 

W  1  coi    iu  Ry    ft  Light  Co  ...   49 

Street  k  .  See  Cleveland  Ry  .  it 
Fort  Dodge  Des  Moines  ft  Southern  H 

"Railroad   »nd   Industrial"  Section 

ft  El   vi-  ith  Ave  RR.— See  Met. St. 

Rv    Sy«         -  . 81 

Porl  Plu  Traction— See  Consol.  Trac.  (Pitts.).   97 

Port  Scott  (las  ft  Electric  Co 5f> 

Fori  Smltb  Light   ft  Traction  Co. 50 

Ft.   Wayne   Ululfion   ft   Marlon  Traction  Co...    60 

Pt.  Wayne  ft  Northern  Indiana  Traction 5i 

Port   Wayne  4  Sprlnglleld   Ry.  Co .r<0 

Port    Wayne    Traction    Co  —See    Ft.    Wayne 

4  Northern  Indiana  Traction  Co 50 

fort   Wayne  Van  Wert   ft   Lima  Trac    Co  38 

Pt.  Wayne  ft  Wabash  Valley  Trac    Co. — See 

Pt.  Wayne  4  Northern  Indiana  Traction 50 

Fort  Worth  Southern  Trac. — See  Nor.  Tex.  Bl.  50 
Forty  second    Street    4    Grand    Street    Ferry 

KK.— See  Metropolitan  St  Ry  System  ..81 
Forty-second  St    Manhatv.  ft  St. Nicholas  Ave. 

Ry. — See  Third  Avenue  System.. 82 

Fox  River  Elec.  Ry.  ft  Power. — See  Green  Bay 

Traction  Co 54 

Fraralngham    Southboro    ft    Marlboro    Street 

Ry. — See  Boston  ft  Worcester  Str.  Ry 17 

Frarnlngbam  Union  Street  Ry. — See  Boston  ft 

Worcester  Street  Ry 17 

Frankford   4  Southwark  Passenger  Ry. — See 

Union  Traction  System 90 

Frankford  Tacony  4  Holmesburg  Ry 94 

Frederick  4  Mlddletown  RR. — See  Fred- 
erick RR 51 

Frederick    RR 51 

Freeport  Railway  4  Light  Co 51 

Freeport  Ry.,  Light  4  Power  Co. — See  Free- 
port  Ry.  4  Light  Co 51 

Fresno  City  Ry  — See  Fresno  Traction  Co 51 

Fresno  Hanford  4  Summit  Lake  Inter 128 

Fresno  Traction  Co 51 

Fresno  Gas  4  Electric  Light  Co. — See  Pacific 

Gas  4  Electric  Corporation 110 

Front  4  5th  St.  Ry.— See  Unit. Trac. (Reading  92 
Frontier  Elec.  Ry. — See  Internat.  Trac.  Co  21 
Frostburg  Eckhardt  4  Cumberland  Elec.  Ry. 

— See  Cumberland  4  Westernport 40 

Fulton  Klevated— See  Brooklyn  Rap.  Tran 19 

Fulton  Street  RR. — See  Met.  St.  Ry.  System.   81 

Gainesville  Railway  4  Power 51 
alnesvllle  Whltesboro  4  Sherman  Ry 128 

Galesburg      Electric      Motor    4    Power — See 

Galesburg  Ry.  4  Light   Co 25 

Galesburg  Gas  ft  El.Co. — SeeGaIes.Ry.4Lt.Co.   25 

Galesburg  4  Kewanee  Electric  Ry fio 

Galesburg  Ry.  4  Light  Co 25 

Galveston   Electric  Co 51 

Galveston- Houston  F. lee.  Co 51 

Galveston- Houston  Elec.  Ry 5i 

Gardner  Westminster  4  Fitch.  St.  Ry 52 

Gary  ft  Connect.  Rys. — See  Gary  4  Interurb.    ."i2 

:!ary  ft  Interurban  Ry 52 

Gas  ft  Electric  Co.  of  Bergen  County 75 

Gas   Light   Co.  of  New  Brunswick — See  New 

Brunswick  Light,  Heat  4  Power 75 

Geary  Street  Park  4  Ocean  RR 111 

Geneva  4  Auburn 52 

Geneva  Waterloo  S.  F.  4  Cayuga  Lake  Trac- 
tion.— See  Geneva  4  Auburn 52 

Georgetown   4   Lexington   Traction  Co. — See 

Kentucky  Trac.  &  Term 63 

Georgetown  Rowley  A  Ipswich — See  Bav  State 

Street  Ry 16 

Georgetown  4  Tenallytown  Ry. — See  Wash. 

Ry.   4  Elec 122 

Georgia  Elec.  Light  Co. — See  Ga.  Ry.  4  El..     9 

Georgia  Ry.  4  Electric  Co 9 

Georgia  Ry.  A-  Power  Co 12S 

Germantown  Pass    Ry. — See  Union  Trac.  Sys.   01 

Gettysburg  Transit  Co 128 

Glens  Fails  Sandy  Hill  4  Ft.  Edward  Street 

RR.— See  Hudson  Valley  Ry 5 

Globe  Street  Ry. — See  Old  Colony  Street  Ry.  17 
Gloucester  Essex  &  Beverly — See  Bay  State..    16 

Gloucester  &  Rockport — See  Bav  State 16 

Gloucester  St.  Ry. — See  Bay  State  Street.  ..  16 
GotT's   Falls  Lltch.   4  Hud. — See  Man.  Trac. 

Lt   4  Power 66 

Gogebic  4  Iron  Counties  Ry    &  Light 128 

Grand  Rapids  Gd.   Haven  4  Muskegon  Ry..   54 

Grand  Rapids  Holland  4  Chic.  Ry 54 

Grand  Rapids  Holland  4  Lake  Michigan  Ry. 

— See  Gr.  Raolds  Holland  4  Chicago  Rv   .   54 
Grand  Raplds-Muskegon  Power  Co. — See  Con- 
sumers' Power  Co 54 

Grand  Rapids  Ry   52 

Grand  St.  4  Newtown — See  Bkln.  Rap.  Tran.  19 
Grays  Harbor  Ry.   4  Light  Co. — See  Federal 

Light  4  Traction  Co 83 

Great  Falls  4  Old  Dominion  RR.  Co. 122 

Green   Hay  Gas  4  Elect.  Co. — See  Green  Bay 

Trac' Ion. .. ..  54 

Green  Bay  Traction  Co 54 

Greene  4  Coates  Sts.  Philadelphia  Passenger 

Ry. — See  Union  Traction  System 91 

Greenfield  Deerfleld  4  Northampton  St.  Rv 

—Conn.  Valley  St.  Ry 84 

Greenfield    4    Turner's    Falls    St.     Ry. — Sec 

Conn.  Valley  St.   Ry 84 

Greenp.  4  LorlmerSt. — See  Bkln.  Rap.  Tran.    19 
Greenshurg  ft  So  Rv  — See  West  Penn  Rys  Co.    ill) 
Greensboro  Electric  Co. — See  North  Car.  Pub- 
lic Service  Co 54 

Greenville  Spartanburg  4  Anderson  Ry 54 

Greenville  (S.  C.)  Traction  Co 54 

Greenwich    4   Schttylersv'lle   Elec.    RR — See 

Hudson  Valley  Ry .      5 

Greenwich  Tramway  Co. — See  Conn.  Co 76 

Groton  4  Stonlngton  St.  Ry 54 

< : ill fpot-t  ft  Mississippi  Coast  Traction  Co. . .  55 
Guthrie  St.  Ry. — See  Oklahoma  Ry 85 

IJagerstown  ft  Boonsboro    Ry. — See  Hagers- 
11     town  Ry 55 

i  own  ft  Myersvllle  Ry. — See  Hagers.Ry  55 
lii  rerstown  4  Northern  Ry.— See  Hagers.  Ry.   55 

ila'crstown    Rv 65 

Halifax  Electric  Tram .125 

Hamburg  Ry.  Co.— See  Buff.  4  L.  Erie  Trac  21 
Hamilton  4  LIndenwald  El.  Trans. — See  On 

Dayton  4  Toledo  Traction 38 

Hammond  Chicago  Heights  4  Southorn .128 

Hammond  Whiting  4  East  Chic.  Ry. 29 

Hampshire     4     Worcester    Street     Ry. — See 

Ware  4  Brookfleld  St.  Ry. 123 

Harrlsburg  City  Pass. — See  Hanrtsburg  Ttao..    56 


I'ngr 
' 
Harr:  Ky.— 

H arris b  .    55 

i>amway 

— See  7  0 

Hartturrl  A  Sprtngrteld  St     R 

Hartford  sir.                          ounectlcut  Co  ..   "» 

rlattlesburg   Traction   0  M 

Havana  Electric  Ry  Cuba)  ....  I  :'S 
lavei  h 

—  '  || 

-- 

Helena  Light  ft  Hallway  Co 1% 

Henderson  Traction  Co 58 

Herkimer   Motiawk    lllori   ft   Frank.   Elec.   Ky. 

L'tlca  ft  Mohawk  Valley  Ky  l'T 

HeatonvlUe  Mantua  &  Palrmoanl   Pass.   Ry        B| 

Hoeklng-Sunday  Creek  Traction 128 

Holyoke  Street  Rv M 

Honolulu  Rapid  Transit  *  Land  Oo.  .125 

Hoosac  Valley  St.  Ry. — See  Connecticut  Co..  76 
Hot  Springs  Street  RR       ...  56 

Houghton    County     Si  (Mlch.i— flee 

rnton    County    Tract': 50 

Houghton  County  Traction  Co 50 

Houston   Electric  Co 51 

Houston    W     St.    ft    I'av.    Ferry — See   Metro- 
politan Street  Ry *0 

Hudson  County  Gas  Co 74 

Hudson  ft  L.  I.  Trac— See  South  Shore  Trac.   86 
Hudson  River  ft  Eastern  Tra/rion  <o  ss 
Hudson  River  TractlonCo. — See  N.J.  ft  Hud- 
son River  Ry.  &   Ferry  Co 76 

Hudson  Valley  Rv. — Sec  United  Traction  Co.      5 

Humboldt  Transit  Co 49 

Hunt    4  Charl.  RR— See  Ohio  Vallev  Electric 

Ry  Co  .." ...   89 

Huntington  RR. — See  L.  I.  Cons.  Flee.  Cos..  63 
Hyde  Park  Elec.  Light  (.Mass.  p.lec.  Cos.) 16 

IlllnolsCentral  Traction  Co  — See  ril.Trac.  Co   25 
lllnols  Light  4Tr.  Co.— See  III.  Val.  G.  ft  E..119 

Illinois  Traction  Co.  (with  map) 23 

Illinois  Valley  Gas  4  Electric. 119 

Illinois   Valley  Ry.  Co.— See  Chicago  Ottawa 

4  Peoria 27 

Illinois  Western  Ry.  Co 25 

Indiana  Columbus  4  Eastern  Traction  Co 38 

Indiana     Northern    Traction    Co. — See    Ind. 

Union  Traction 7 

Indiana    Ry. — Sec    Chicago    South      Bend     4 

Northern  Indiana  Ry 11* 

Indiana  Union  Traction  Co 7 

Indianapolis  ft  Cincinnati  Traction  Co.  ...  .  58 
Indianapolis  Coal  Trac.  Co. — See  Terre  Haute 

Ind.  ft  East... 57 

Indianapolis  Columbus  ft  South  Trac  Co...  57 
Indianapolis  Crawforri«vllle  ft  West.  Trac  Co.  58 
Indianapolis   ft    Eastern    Ry.   Co. — See  Terre 

Haute  Ind    ft  East 57 

Indianapolis  ft  Greenfield  Rapid  Transit — See 

Terre  Haute  Indinnan.  ft  Eastern  Ry 57 

Indianapolis  4  Louisville  Traction  Co.    65 

Indianapolis  4  Martinsville  Rapid  Transit  Co.    f8 

Indianapolis  Newcastle  4  Toledo  El.  Ry 58 

Indianapolis     Northern     Traction     Co. — See 

Union  Traction  Co 7 

Indianapolis  4  Northwestern  Traction  Co.  58 
Ind.  Shelbvv'lle  4  Southeastern  Traction  Co. 

— See  Ind.  4  On.  Traction  Co 58 

Indianapolis    4   Southeastern   Traction  Co. — 

See  Ind.  4  On.  Traction 58 

Indianapolis  Street  Ry 57 

Indianapolis  Traction  4  Terminal  Co 57 

Indianapolis    4    Western    Traction    Co. — See 

Terre  Haute  Ind.  4  East.  Traction 57 

Inter- Mountain  Ry 128 

International  Ry. — See  Inter.  Traction  Co 21 

International  Traction  Co.  (Buffalo) 21 

Internat.  Trac.  Rys. — See  Int.  Trac.  Co 21 

International  Transit  Co.(Sault  Ste.  Marie)  ...128 

Inter-State  Consolidated  Street  Ry 84 

Inter-State  Railways  Co 92 

Inter-Urban  Ry.   (Des  Moines) 45 

Interurban  Ry.  4  Terminal  Co ..   32 

Interurban  Street  Rv. — See  N.  Y   Otv  St.Ry..  79 

Iowa  City  Ottumway  4  S.  E.  Electric 128 

Iowa  4  Illinois  Ry.  Co 4n 

Ithaca  Street  Ry 58 

Jackson  Consolidated  Traction  Co. — See  Mich. 
United    Rys 58 

Jackson  4  Battle  Creek  Traction  Co. — Sett 
Michigan   United   Rys 58 

Jackson  (Miss.)   Elec.  Ry.,  Light  4  Power  Co. 

—See  Edwards  Hotel  ft  Cltv  RR 60 

Tackson  (Tenn.)  Ry.  4  Light  Co  .      ..59 

Jacksonville  (Fla.)   Elec.  Co. — See  Jacksonv. 

Traction  Co 50 

Jacksonville  (Fla.)  Traction  Co 59 

Jacksonville  Ry. — See  Jackson.  Ry.  ft  L  Co.  23 
Jacksonville    Gas.    Light    ft    Coke    Co. — See 

Jacksonville  Ry.  ft  Light  Co 23 

lickson vllle  Rv.  ft  Lt  Co.  — See  111.  Tr.'.c.  Co  .  23 
Jamestown    Chautauqua    ft    Lake    Erie — See 

Buffalo  4  Lake  Erie  Traction... 21 

Jamestown  Street  Ry .    59 

Janesvllle  (Wis.)  TractlonCo. — See  Union  Rv.. 

Gas  ft  Electric ..      ...117 

Jefferson  4  Braddock  Heights  RR. — See  Fred- 
erick  RR   51 

Jersey  Central  Traction  Co .  _    60 

Jersey  City  ft  Bergen  RR. — See  Cons.  Trac.  Co.  75 
Jersey  City   Harrison    4   Kearney    Ry.   Co. — 

Sec  Consolidated  Traction  sey   ...    75 

rersey  City  Hob.  ft  Pat.— See  Pub.  Sorv   Ry       75 

Johnstown   Pass.   Ry. — See  Johnstown  Trac..  89 

Johnstown  Traction  Co 80 

I  Jollet  Plalnfleld  ft  Aurora  RR. — See  Jollet  ft 

Southern 59 

|  Jollet  RR. — Sec  Chicago  4  Jollet  Electric  Ry.  88 

i  Jollet  4  Southern — See  Chic.  Jol.  4  St.  L.  Elec.  59 

Jolpln  ft  Pittsburgh  Ry.  Co. .. 94 

Kanawha  Valley  Traction  Co 89 
ansas  City  Electric  Light  Co — See  Kansas 

City  Railway  4  Light  Co 59 

Kansas  City  Elev.  Ry  —See  K  C.  Rv.  ft  l.t  59 
Kansas  City- Leavenworth    RR  — See    Kansas 

Cltv- Western    Rv 59 

Kansas  City  Railway  4  Light  Co 59 

Kansas  City  Western  Ry 60 

Kansas  Ry.  4  Light  Co. — See  Topeka  Ry.  Co.   23 

Kenosha  Electric  Rv 00 

Kentucky  Ry.  Traction 128 

Kentucky  Securities  Corporation 63 

Kentucky  Trac.  ft  Term.  Co. — See  Kentucky 

Securities  Corporation 63 

Keokuk  Electric  Ry.  4  Power  (Iowa) 60 

Kcv  West  Electric  Co .  .60 

Klngsbrldee  RR. — See  Union  Ry 82 

Kings  Co.  Elevated — SeeBklyn.  Union  Kiev..   20 

Kings  Co.  Traction — See  Nassau  Electric 20 

Kingston  City  RR. — See  Kin  ston  Cons.  Ry.  60 
Kingston  Consolidated  RR 60 
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Klttannlng  &  Leechburg  Rys.  Co. 61 

Kuoxvllie  Ry.  &  Light  Co 61 

Knoxv'lle  Traction— See  Knox.  Ry.4Lt.  Co.  61 
Kokomo  Frankfort  &  Western  Trac.  Co. — See 

Kokomo  M  irlon  &  Western  Trac.  Co 61 

Kokomo  Marlon  4  Western  Traction  Co 61 

Kokomo    Public    Utilities    Co. — See    Kokomo 

Marion  &  West 61 

Kokomo     Ry.     4     Light    Co. — See     Kokomo 

Marlon  4  Western  Traction  Co 61 

Kiit/.t'>wn      4     Fleetwood     Street     Ry. — See 

Allentown  4  Reading 7 

Lackawanna  Vail    Trac. — See  Scrauton  Ry..  88 
ackawanna  &  Wyoming  Vail.  Rap.  Tr.  Co. -11 4 

Lacoitia  Street  Ry 61 

Lacrosse  City  Ry.- 61 

Lafayette  4  Logausnort  Traction 50 

Lafayette    Street     Ry. — See     Ft.     Wayne     4 

Northern  Indiana  Traction  Co 50 

Lake  Charles  Light  &  Water  Works 61 

Lake  Erie  bowling  Green  <5c  .Napoleon  Ry !7 

Lake  Erie  Trac   Co  —See  Butf.  &  L.  Erie  Trac.  21 

Lake  Erie  &  Youngstown 128 

Lake    Roland    Elevated — See   United   Rys.    4 

Electric  Co    of  Baltimore 10 

Lake  Shore  Electric  (Cleveland)  (with  map).  35 
Lakeside      Ry..      Mahanov     City.     Pa. — See 

Schuylkill    Traction 52 

Lake    Street    Elevated    RR. — See   Chicago    4 

Oak  Park  Elevated  Ry 32 

Lake  View  L.  4  lmpt.  Co. — See  Canton-Akron 

Cons.   Rv             -    .  5 

Lancaster  City  RR. — See  Lan.  Co.  Ry.  &  Lt.Co  61 

Lancaster  &  Columbia 62 

Lancaster  County  Ry    4  Light  Co 61 

Lancaster  &  Eastern  Ry 62 

Lancaster   Gas    Light    4    Fuel   Co. — See   Lan- 
caster County  Ry.  4  Light  Co 61 

Lancaster   Meehanlcshurg   4   New   Holland 62 

Lancaster  Petersburgh  &  Manhelm 62 

Lancaster  &  Quarryvllle  Street  Ry 62 

Lancaster  &  Rocky  Springs  Ry 62 

Lancaster  Trac.  Co. — See  Lano.  Co.  Ry.  &  Lt-  6 1 

Lancaster  Willow  St.  Lam.  &  Stras.  Ry 62 

Lancaster  &  York  Furnace  Street  Ry.- -  62 

Lansing  4  Tackson  Ry.  Co  — See  Mich.  Un. Rys  58 
La  Porte  4  Mich.  City  Ry. — See  Nor.  Ind.  Ry.116 

Las  Vegas  Railway  &  Power  Co..    12S 

Lawrence  4  Reading— See  Mass    Elec   Cos.   .  16 

Lebanon  Valley  St  Ry. — See  Reading  Trans  Co.  93 

L,enlgti   Traction 56 

Lehigh  Val.  Trac— See  Lehleh  V&l    Tran    Co.  7 

Lehigh  Valley  Transit  Co.  (with  map) 7 

Leominster  4  Clinton  St.  Ry. — See  Worcester 

Cons.  St.   Ry. .- 78 

Leominster    Shirley     4     Ayer    St.     Ry. — See 

Fltchburg  <fc  Leominster  Street  Ry._ ..  49 

Lewlsburg  Milton  4  Watsontown  Passenger  Ry  68 
Lewlston     4      Auburn     RR — See     Lewlston 

Augusta  &  Waterville 62 

LewlstoD  Au'erusta  4  Waterville  St.  Ry 62 

Lewlston     Biunswlek    4    Bath    St.    Ry.— See 

Lewlst.  Aug    4  vVaterv.  St.  Ry 62 

Lewlston  Connecting  Bridge. — See  Int.  Trac.  21 

Lewlston  4  Youngstown  Frontier  RR 83 

Lewlstown  &  Reedsvllle  Elec.  Ry 62 

Lexington    Avenue    4    Pavonla    Ferry    Ry. — 

See   Metropolitan  Street    Ry 80 

Lexington  &  Boston  St.  Ry 16 

Lexington  &  Interuriian  Rys. — See  Kentucky 

Securities  Corporation 63 

Lexington  Ry.— See  Kentucky  Trac.  &Term.  63 

Lexington  Utilities  Co. — See  Ky.  Secur.  Corp.  63 

Lima  Electric  Ry    4  Light.    ........  38 

Lima  Flndlay  &  Toledo—  See  Western  Ohio  Ry.  63 
I  inn  H  mcoyc  Electric  Light  4  RR    .    .           .128 

Lima  4  Toledo  Trac.  Co. — See  Ohio  Elec  Ry.  37 

Lima  Urban  Ry -128 

Lincoln  (Neb  )   Traction . t>3 

Lludell  Ry. — See  United  Railways  Co.  .  _    ...108 

Llngle^town  4  BlueMtn. — See  Cent.  Pa.  Trac.  55 

Little  Rock  Railway  4  Electric  Co 63 

Lockport  4  Olcott — See  Internat.  Traction..  21 
Lombard    4    South    Street    Passeuger    Ry. — 

See   Frankford  4  Southwark  Passenger  Ry.  90 
Lonaconlng    Midland    4    Frostburg    Ry. — See 

Cumberland  4  Westernport   ......    39 

London  &  Lake  Erie  Ry.  4  Transportation. .126 

London  (Canada1  Street  Ry   .    .    125 

Long  Island  Consol    Electrical  Cos 63 

Long  Island  Electric  Ry 64 

Long  Island  Trac. — See  Brooklyn  Rap.  Tr 19 

Lookout  Mountain  Ry.    .    .    . 27 

Lorain&Cleveland  RR. — See  Lake  Shore  Elec.  35 

Lorain  St    RR. — See  Lake  Shore  Elec.  Ry 3"> 

Los  Angeles  Interurban    Rv 64 

Los  Angeles  Pacific  Co. — See  Pac.  Elec  Ry 64 

Los  Angeles  Pac  RR. — See  Pac.  Elec  Ry 64 

Los  Angeles  4   Pasadena   Elec.    Ry. — See   Pa- 
cific Electric  Ry    .......    .         64 

Los  Angeles  Ry. — See  Los  Angeles  Ry.  Corp..  65 

Los  Angeles  Ry.  Corp 65 

Ijm   \  uf.-l.w  4   Redondo  Ry  .  .  _ 64 

Loh  Angeles  Trac. — See  Los  Ang.  Ry.  Corp 65 

i.ouisvllle  City  Ky   —See  LoulAv    Tract    C<>   .  6"> 
Louisville  4  Eastern  RR. — See  Loulsv.  Tr.  Co.  65 
Louisville     4     Interurban     Ry. — See     Louis- 
ville Traction  Co 65 

Louisville  4  Nor.  Ry.  4  Ltg.  Co 65 

Louisville  Ry   —See  Louisville  Traction  Co 65 

Louisville  4  Southern  Indiana  Traction  Co 66 

Louisville  Traction  Co SS 

Lowell  4  F'tchburg  Street  Ry   .    . 66 

Lowell  4  Sub.  St. — See  Low.  Law.  4  Have  h.  16 

Lowell  Lawrence  4  Haver.    -See  Bay  State  St.  i  B 

Low  Fare  Rv     -Sec  Cleveland  Ry . 33 

Lynchburg  Trac.  4  Light. — See  Amer.  Rys..  88 

Lynn  4  Boston  RR. — See  Bay  Suite  St.  Ry.  .  16 

Macon    Electric     Light    4    Ry. — See    Macon 
Ry    4  Light  Co    . 66 

Macon  Railway  4  Light  Co _   66 

Madison  County  Light  4  Power  Co. — See  Illi 

nnl«  Trni-1  inn  On  2"> 

Madison   4  Interurban  Trac.  Co  — See  South. 

Wisconsin    Ry.  Co   .         66 

Mahonimt  &  Shenango  Ry.  4  Light  Co. 

•v   Lt.  Co,  'with  map)  12"? 

ilnn  Val.  s.  E. — See  Rep,  Ky.  4  i,i 
Manchester  4  Berry  St.  Ry.  — : 

Light  4  Power   .    ...  66 

Manchester  Street  Ry. — See  Manchester  Tract. 

Light    4    Power         ...  p>6 

Manchester  Traction  Light  4  Power  Co  06 

Manhattan  Bridge  (N.  Y.)  3-Cent  Fare  Line  128 
Manhattan    Elevated    Ry.      See    "Railway    4 

industrial"  Section. 

Manila  Electric  RR    4  Lighting  Corp 126 

Manila  Suburban   Rys 126 

Manistee   Light    4    traction 66 

MansQeld  Railway  Light  4  Power  Co 33 

Marion  BiuiTt'in  4  Eastern  Traction  Oo I   12 

Marlon  City  Ry.— See  Un.  Tr.  of  Ind 7 

Marian  Railway  Light  4  Power  Co 39 
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Marlon  4  Suburban  Ry.  Co 39 

Marlon  4  Western  Ry.  Lt.  4  Pow.  Co 39 

Market  St.  El.  Pass.  Ry.— See  Ptilla.  Rap.  Tr     89 
Market  St.  Ry. — See  United  RR   of  San  Fran.ll3 
Marlboro   4  Wcstboro  Street   Ry. — See  Wor- 
cester Consolidated  Street  Ry 78 

Marquette  Count*   i;a<  4  Electric  Co   ''8 

Marshalltown  (Iowa)  Light  Power  4  Ry 6? 

Maryland    Electric   Rys    11 

Mason  City  4  Clear  Lake  Ry 6 

Massachusetts  Electric  Companies  (with  map).  16 
Mattoon  City  Ry.  Co. — See  Cent.  111.  P.  S.  Co.   67 

Maumee  Valley  Railways  &  Light  Oo .120 

McGavock    4    Mt     Vernon    Horse    RR. — See 

Nashville  Ry.  4  Light  Co 71 

Meadvllle  4  Cambridge  Surlngs  Street  Ry  .  .  67 
Meaiville    4    Conneaut    Lake   Traction. — See 

North  Western  Pennsylvania  Ry 67 

Meadvllle  (Pa.)  Trac. — See  Northw.  Penn.  Ry.  67 
Media  Glen    Riddle   4   Rockdale — See  United 

Power  4  Transportation 92 

Memphis  Street  Ry 6" 

Menominee  4   Marinette  Light  4  Traction 128 

Mercer  Co.  Traction — See  Trenton  St.  Ry 94 

Merchants'   Electric  Light  Co. — See  New  Or- 
leans Railway  Co..    79 

Merlden  Horse  RR.— See  Conn.  Co 76 

Meriden  Southlngton   4  Compounce  Tram. — 

See  Connecticut  Co 76 

Meridian   Light  4  Ry.  Co 67 

Merrlmac  Valley  Elec  Co 83 

Met.  Crosstowu  RR — See  Met.  St.  Ry 80 

Metropolitan  Klen.— See  United  Tr.  of  Reading  92 
Metropolitan  RR. — See  Wash.  Ry.  4  Elec-122 

Metropolitan  Securities  Co ..    . 79 

Metropolitan  St  RR. — See  Den.  City  Tram..  42 
Metropolitan  St.  Ry. — See  Kansas  City  Ry.  & 

Light  Co 5  9 

Metropolitan  St.  Ry.  (N.  Y.) 80 

Metropolitan  West  Side  Elev.  Ry.  (Chicago)..   3: 

Mexican  Tramways  Co   128 

Mexico  Santa  Fe  4  Perry  Traction 128 

Mlamlsburg    4    Germautown — See  Cln.    Day 

ton   4  Toledo 38 

Miami  Vail.  Rv  —See  Dayton&Troy  Eiec.Rv.  42 
Michigan  Citv  Traction  Co. — See  Chicago  Sou. 

Bend  4  Northern  Indiana 1'6 

Michigan  Light  Co --  52 

Michigan  Traction  —See  Mich.  United  Rys 58 

Michigan  Trac    Exten.  Co. — See  Mich.  Un. Rys   58 

Michigan  United  Rys.  Co. 58 

Vllddleb.  Warenara  4  Buzzard's  Bay  St.  Ry. — 

See  New  Bedford  4  Onset  St.  Ry.. 76 

Middlesex  4  Boston  Street  Ry 16 

Middlesex  Elec.  Light  4  Power  Co 74 

Middlesex    4   Somerset  Traction — See   Public 

Service  Ry 75 

Mlddletowu  H.  4  S— See  Harrlsb  Traction..  55 
Mlddletown  (Conn.)  St.  Ry.  — See  Conn.  Co..  76 
Mllford    Hotllston    4    Framlngham  St.    Ry. — 

See  Mllford  4  Uxbrldge  Street  Ry 68 

Mllford  4  Uxbrldge  Street  Ry 68 

MUlvale  Etna  4  Sharpsburg  Street  Ry. — See 

Allegheny    Traction 97 

Mlllvllle   Traction..    68 

Milwaukee  Electric  Ry.  4  Light  (with  map)..   68 

Milwaukee  Light,  Heat  4  Trac.  (with  map) 68 

Milwaukee  Nortnern   Rv 68 

Milwaukee  St    Rv.  — See  Mllw.  Elec.  Ry.  4  Lt.    68 

Mineral  Wells  Electric  Co 128 

Minneapolis  4  St  P.  Sub.— See  Twin  C  R  T  .  7o 
Minneapolis  St  Rv  —  See  Twin  Cltv  Ran  Tr.  70 
Minn.  St.  Paul  Roch.  4  Dubuque  Elec.  Trac  .128 

.1  t<s. nirl   4   Kansas  interurban  Ry  . 60 

Missouri  Electric  RR .110 

Missouri  Water.  Light  4  Traction  Co 128 

Mobile  Light  4  RR   .    70 

Mobile  St.  RR.— See  Mobile  Light  4  RR 70 

Monmouth  County     l-.i.lc 63 

Monougahela  Street  Railway 99 

Monterey  4  Pac.  Gr.  St.  Ry.  4  El.  Power 128 

\1  in1  irey  (Mex.)    Railway.  Light  4  Power 12' 

Montgomery  Co    Pass.  Ry. — SeeSchuyl.  V.Tr.  93 

Montgomery   Rapid  Transit 128 

Montgomery  (Pa.)    Traction  Cp 6:' 

Montgomery  St  Ry. — See  Mont.  ( -.la.)  Trac. Co  70 

Montgomery  (Ala. ,)  Traction  Co 70 

Montreal  (Can.)  Street  Ry .126 

Montreal  Tramways  Co. — See  Montreal  St.  Ry.126 

Montvllle  St.  Ry. — See  Conn.  Co 76 

Montoursville  Pass.   Ry 70 

Mornlngside  El.  St.  Ry. — See  Consol.  Trac 99 

Morris  County  Traction  Co 70 

Morrlstown  Gas  Light  Co 74 

Mouiidsellle    Kenwood    4    Wheeling    Ry — -See 

Wheeling  Traction 123 

Mt.  Hood  Rv.  4  Power ...103 

Mt     Oliver   Incline   Plane   Ry. — See  P.    &   B. 

Traction  system 07 

Mt    Vernon  (O.)  Ry.  4  Lt.  Co. 128 

Mt.  Washington  Street  Ry. — See  Pitts    Rwys    t)7 

Mousam  River  RR. — See  Acl.  Shore    Ry     110 

Muncle  Hartford  4  Ft    Wayne  Trac.  Co. — See 

I udlana  Union  Traction    7 

Muncle  4  Portland  Traction  Co 101 

Muncle    4    Uulon   City   Trac.   Co. — See   Ind. 

Union  Trac   Co  .    .    .  7 

Municipal  Traction  Co. — See  Cleveland  Ry 33 

Muscatine  Lt.  4  Trac.  Co. — See  UnIt.Lt.4Rys.  54 

Muskegon  Traction  4  Lighting  Co 71 

Muskogee  Electric  Traction     .    .    71 

Myersv.  4  Catoctln  Ry. — See  Fred.  RR. 51 

Mystic  Val.  St.  Ry.— Sec  Bay  State  St.  Ry...    16 

IMarragansett  Pier  RR. — See  Rhode  Island  Co.  78 
1 'ash ua  Street  Ry.  — See  Bos.  4  Nor.  St.  Rv.  17 
Nashville  4  Edgefield    RR. — See   Nashv.  Ry. 

4  Light  Co 71 

Nashville  liv    4  Light  Co 71 

Nashville  Street  Ry. — Sec  Nashv.  Ry.  4  Lt.Co. 71 

Nassau   Electric  RR 20 

Natchez    Electric  St.    Ry.    4   Power  Co  —See 

Southern   Rv     4  Llrht 71 

Nath-k   4  Cochltuate  Street  Ry. — See  Middle- 
sex   4   Boston  Street   Ry    16 

Nebraska  Traction  4  Power  Co 85 

Netherlands  Tratnwav  Corporation 12  i 

i]    Counfv   Tractloti    .    .  ..128 

Nevada  (Mo.)  Water.  Light  4  Traction  _._12'< 
Veverslnk    Mountain    Ry  — See    United    Trac. 

(Rending)  ...  .     92 

New  Albany  St    RR. — See  Louis.  4  So.  Ind.Tr  66 

Newark  Cons    GtlCo 7 

Newark  Pass.  Ry. — See  Conscl.  Trac    Co.        .   75 
1  ..  Plank  Road       SeeOonsol   Trac  ■  iNJ.  76 
Newark  4  South  Orange  Ry.     See  Public  Ser- 
vice Rv ...       -- 75 

New  Bedford  4  Onset  Street  Rv 76 

New   Bedford    Mlddlcb.   4   Brockton— Sec  Old 

Colony  St.  Ry   .......        Ifl 

New  Binimwlrk  Lt    Heat  4  Power  Co. 75 

Newburg  Elec  Ry.— See  Orange  Oo.  Trac  .  83 
Newburg    4   Orange   Lake   RR. — Sec   Orange 

County  Traction 83 

Newcastle  4  Delaware  city  Trot  12a 
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New  Castle  Electric  Co. — See  Republic  Ry.  4 
Light  Co 123 

New    Castle    Traction — See    Republic    Ry.  4 

Light  Co 123 

Mew  England  I nv.  &  Security  Co 77 

New  Hampshire  Electric  Railways 55 

New  Haven  4  Centr.  St.  Ry. — See  Conn.  Co..   7« 

New  Haven  Street  Ry. — See  Conn.  Co 76 

New  Holland  Blue  Ball  4  Terre  Hill  St.  Ry...  62 
New  Jersey   4  Hudson  River  Ry.   4  Ferry — 

See  Public  Service  Ry 76 

New  Jersey  4  Pennsylvania  Traction. . 121 

New  Jersey  Traction— See  Con.  Trac.  Sys "* 

New  London  4  East  Lyme  St    Ry   78 

New  London  Street  Ry. — See  Conn.  Co 76 

New  Orleans  4  Carrollton  RR.  Light  4  Power 

Co — See  New  Orleans  Ry 79 

New  Orleans  City  RR.— See  New  Or.  Ry 79 

NewOrl   City  4  Lake  RR.— See  N    O    Ry 79 

New  Orleans  Gas  Light  Co. — See  New  Orleans 

Railway  4  Light. 79 

New  Orleans  4  Pont.  RR. — See  New  Orleans 

Railway  4  Light. 79 

New  Orleans  Ry    4  Light  Co. 79 

New  Orleans  Traction  Co. — See  New  Orleans 

Railway  4  Light 79 

Newport  4  Dayton  Street  Ry. — See  Cincinnati 

Newport  4  Covington   39 

Newport  Ilium. — See  Newport  4  Fall  River. .  17 
Newport  St    Rv. — See  Newport  4  Fall  River.    17 

Newport    4    Fall    River   Street   Ry 17 

Newport  News  4  Old  Point  Ry.  4  Electric...   55 

Newport  4  Providence  Street  Rv    .    . .      83 

Newton  4  Bos.  St    Ry. — See  Middlesex  4  Bos.    16 
Newton  St.  Ry. — See  Middlesex  4  Bos.  St.  Ry.    16 
Newtonville  4  Watertown  St.  Ry. — See  Mid- 
dlesex 4  Boston 16 

Newtown  Ry.  — See  N.  Y.  4  Queens  Co.  Ry 64 

New     Williamsburg     4     Flatbush     RR. — See 

Brooklyn   Rapid  Transit 19 

"■Jew  York   \uburn  4  Lanslntr  RR 128 

New  York  City  lnterborough  Ry.  Co 82 

New  York  City  Ry 79 

N    Y    4  Harlem  RR.— See  Met.  St.  Ry   Sys  .    81 

V.  Y.  4  Long  Island  Traction 64 

v.   Y.   4  North  Shore  Ry. — See  Long  Island 

Electric   Rv         ..       .  64 

N.  Y.  4  North  Shore  Traction  (Roslyn) 108 

New  York  &  Port  Chester  R>  . — See  New  York 

Westchester  4  Boston.    _      83 

New  York  4  Queens  County  Rv.,  L.  I.  City ''4 

New  York  State  Railways  (with  map) 105 

New  York  4  Stamford  Ry. — See  Conn.  Co 76 

New  York  Westchester  4   Boston   Rv     .  83 

Niagara  4  Erie  Power. — See  Butt".  4  L.  E.Tr.  21 
Niagara  Falls  4  Lewlston — See  Nlag      iorge_.    83 

Niagara  Falls  Pk    4  River — See  Int.  Trac 21 

Niagara  Falls   4  Suspension   Bridge   Ry  — See 

Internat'onal  Traction 21 

Niagara  Falls  Whirlpool  4  Northern  Ry. — See 

International  Traction 21 

Niagara  Gorire   Ry    (Electric)    83 

Niagara  St.  Catherines  4  Toronto  Ry 126 

Nichols  Electric.  Light  4  Power 74 

Ninth  Avenue  RR.— See  Met.  St.  Ry.  Sys 81 

No-folk  4  Atlantic  Terminal — See  Va.  Ry.  4 

Ptv.    Co  _         .    105 

Norfolk  4  Bristol  Street  Ry 116 

Norfolk  Cen.  St.  Ry. — See  W.  Rox.  4  Roslin- 

dale  St.   Ry 17 

Norfolk  City  RR.— See  Nor.  Ry.  4  Lgt.  Co.. 105 
No.'folk  4  Portsmouth  Trac.  Co. — See  Va.  Ry. 

4  Pow.  Co.. 105 

Norfolk  (Va.)  Ry.  4  Light l'-B 

Norfolk  Street  RR. — See  Norf.  Ry.  4  Lt.  Co.. 105 
Norfolk  Sub.  RR. — See  W.  Rox.  4  Roslln.  Ry.  17 
Norristown   Pass.   Ry. — See  Schuylkill  Valley 

Traction    98 

Northampton  Street  Ry 84 

Northampton    4  Amherst  St.   Ry. — See  Con-    ■ 

nectlcut  Valley  St.  Ry 84 

Northampton  Easton  4  Washington  Traction.  48 
Northampton  Traction  Co.  (Easton,  Pa.) — See 

North  am  o.  Enst.   4  Wash.  Trac 48 

North  Cambria  Street  Rv 86 

North  Carolina  Public  Service  Co 54 

North  Detroit  Elec— See  Detroit  United  Ry..  45 
North  Hudson  County  Rv. — See  Public  Ser  Ry  75 
North  Jersey  St.  Ry. — See  Public  Service  Ry.   75 

North  River  Ry. — See  Hudson  Valley  Ry 5 

Northern  Cambria  Street  Ry 86 

Northern  Electric  Co. — See  Nor.  Elec  Ry 113 

Northern  Electric  Rv.(Cal  ) 113 

Northern  Electric  Ry.  (Scranton) 128 

Northern  Illinois  Light  4  Traction  Co..  .  .  27 
Northern    Indiana    Ry    -See    Chicago    South 

Bend  4  Northern  Indiana  Ry. 116 

Northern  Texas   Electric  Co    ...    . 50 

Northern  Texas  Traction  (Fort  Worth) 51 

Northern  Ohio  Trac.  4  Light  Co.  (with  map).  5 
Northern  Ohio  Traction  — See  Northern  Ohio 

Traction  4  Llirht  Co 5 

Northwestern  Elevated  (Ohlcae-o)    81 

Northwestern  Pennsylvania  Ry 67 

Norwalk  Gas  4  Electric  Co  — See  Cleveland  4 

Southwestern  &  Columbus 33 

Norwich  Street  Ry. — See  Conn.  Co 76 

Norwlck  4  Westerly  Traction  Co 64 

Oakland  4  Antloch  Ry 128 
airland  Antloch  4  Eastern.. 128 

Oakland     Gas     Light   4    Heat    Co. — See  Call 

fornla  Gas  4  Electric  Corporation.. 110 

Oakland  Railways— See  United  Properties  Co.  84 
Oakland  San  Leandro  4  Haywards  Electric. — 

See  Oakland  Traction  Co 64 

Oakland  Traction  Co .    . 64 

Oakland  Traction  Consolidated — See  Oakland 

Traction  Co 64 

>akWOOn  Street  Ry.  Co 42 

Ocean  Electric  Ry 64 

Ogden   Rapid    Transit 1-28 

)hlo  Central  Traction — See  Cleveland  South 

western   4  Columbus  Ry 83 

Ohio  Electric  Railway... 87 

Ohio  River  Electric  Railway  4  Power 101 

Ohio  River  Passenger  Ry. 4X 

Ohio  Traction  Co  -     .  .  .  82 

Ohio  Valley  Eleo.  Rv.     See  American  Rys 89 

Oklahoma  Electric  Term'l  Co.     See  Okla.  Ry  Rfl 

Oklahoma  Railway  Co 85 

Old  Colony  St.  Ry.     See  Bay  State  St.  Rj  IB 

Mean    Rock  City   4    Bradford   Ry        See  West- 
ern New  York  4  Pennsylvania  Traction  85 
Mean  si.  Hv       See  West    N    V    *  IVnn   Trac.  85 

Oley  Valley  Ry.      See  United  Traction  Co 92 

Omaha  4  Council   HlufTs   Rv     4    Bridge 85 

Omaha  4  Council   Bluffs  Strrrt  Ry         85 

Omaha  Council    Bluffs    4   Suburban    Ry. — See 

Omaha  4  Council  Bluffs  Ry.  4  Bridge  Co..    85 
Omaha  Lincoln  a-  Beatrice  Railway  Co  H 

Omnibus  Cable  Rv.   -See  United  RRs.  of  S.  F.116 

Oneida  Railway  Co    107 

Oneonta  4  Mohawk  Val.  RR. — See  Otsego  4 
Herkimer 85 
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Poor. 
Ontario  Lt.  4  Trac. — Sec  N.  Y.  State  Rys. ..105 
Ootarlo  *  San  Antonio  Heights — See  Pac.  Lt. 

4  Pow.  Corp.  of  Los  Angeles 85 

Oransre  Count v  Traction  Co 83 

Orange  4  Passaic  Valley  Ry 76 

Oregon  Electric  Uy  ...  101 

hi  Water  Power  4  Uy.  Co.  —  See  Portland 

uy.    Light  &  Power  Co 101 

Orleans  RR.— See  New  Orleans  Ry 79 

Otsego  4   Herkimer 85 

Oswego  Traction  Co. — See  SyTOOUM  I-ake  Shore 

4  Nor 119 

Ottawa  (Canada)    Electric  Ry .126 

Ottum wa  Railway  4  Light  Co 86 

Ottumwa  Traction  4  Light  Co. — See  Ottumwa 

Railway  4  Light  Co 86 

O wensboro  City  RR 86 

Paclflo  Coast  Power.. 114 
aclflc  Electric  Ry 64 

Pacific  Gas  4  ElectrloCo.  (with  map). 110 

Paclflo  Light  4  Power  Corp.  of  Los  Angeles..   65 

Pacific  Power  4  Light  Co 103 

Pac'flc  Traction  Co 1 15 

Paducah  City  Ry.  Co. — See  Paducah  Traction 

4  Light  Co 80 

Paducah  Street  Ry. — See  Paducah  Traction  4 

Light  Co 86 

Paducah  Traction  4  Light  Co 86 

Pan   Handle  Trac.  Co. — See  Wheeling  Trac- 
tion  123 

Parkersburg  Marietta  4  Interurban  Ry 80 

Parkersburg  (W.  Va.)  4  Ohio  Valley  Electric. 128 
Park  4  Cliff  House. — See  United  Railroads  of 

San  Francisco 113 

Park  4  Ocean  RR. — See  United  Railroads  of 

San  Francisco 113 

Parkslde  Elec    Ry. — See  San  Fran.  Eteo   Rys.113 
Pasadena  4  Mt.  Lowe  Ry. — See  Fac.  El.  Ry..   64 

Pasadena  Rapid  Transit 128 

Pascagoula  Street  Ry    4  Power  Co..    . .114 

Passaic  4  Newark  El.  Tr. — See  Cons.  Trac.  Co.  75 
Passenger  4  Belt  Ry. — See  Ky.  Trac.  4  Term.   63 

Paterson  City  Ry. — See  Public  Service  Ry 75 

Paterson  4  Passaic  Gas  4  Electric  Co 74 

Paterson  Ry. — See  Public  Service  Ry 75 

Paul  Smiths  Elect.  Lt.  Power  4  RR 128 

Pawcatuck  Valley  Street  Ry 84 

Pawtucket  St.  Ry.— See  United  lrac.  4  Elec.  78 

Peeksklll  Lighting  4  RR 86 

Peninsular  Railway 114 

Pennsylvania  4  Ohio  Ry 9 

Pennsylvania  4  Mahoning  Valley  Trac.  Co. — 

See  Republic  Ry.  4  Lt.  Co 123 

Pennsylvania  4  Maryland  St.  Ry 128 

Penn  Street  Passenger  Ry.  (Pittsburgh)  — See 

Citizens'  Traction. 99 

Pensacola  Electric  Co 87 

Pensacola  Electric  Terminal  Ry. — See  Pensa- 
cola Elec.  Co 87 

People's  Elevating  Co. — See  Pub.  Serv.  Ry 76 

People's  Gas  4  Electric  Co.  (Burlington)..   ..   22 
People's  Passenger  Ry. — See  Union  Traction 

System 91 

People's  RR. — See  Syracuse  Rapid  Transit 107 

People's  Ry.  (Dayton,  O.) — See  Amer.  Rys.   88 


•    •  Paat. 

People's  Street  Ry. — See  Scranton  Ry. 88 

People's  St.  Ry.   (West  Newbury.  Mass.) — See 

Lowell  Lawrence  4  Haver  hill.    16 

People's  Traction  Co.  (Galesburg) 51 

People'*  Trac.  (Phlla..    Pa.)  .—  See  Union  Trac.  91 

People's  Tramway  Co. — See  Conn.  Co 76 

Peoria  Moomlngton  4  Champaign  Traction  Co.   25 

Peoria  Lincoln  4  Springfield  Ry 25  I 

Peoria  Hallway  Co 23  I 

Peoria  Ry  Term.  Co      See  "Ky.  &  tad."  !  • 
Perry    Street     Passenger     Ry. — See     Federal 

Street  4  Pleasant  Valley  Hy 97 

Petaluma  4  Santa  Uosa  RR. ..    87  < 

Philadelphia  Urlstol  4  Trenton  Passenger  U>  . 

— See  Trenton  Bristol  4  Philadelphia  St.Ry.   94 
Philadelphia     City      Pass.     Ry.— See     Unlou 

Traction  System 91 

Philadelphia  Co.  (Pittsburgh,  Pa.) 94 

Philadelphia  4  Darby  Ry.— See  Union  Tr.Sys    91 

Philadelphia  4  Kaston    KlectrlcRR 46 

Philadelphia  4  Garrettford  St.  Ry.  Co. — See 

Philadelphia  4  West  Chester  Tract. 89 

Philadelphia  4  Grays  Ferry  Passenger  Ry. — 

See  Union  Traction  System.. 91 

Philadelphia  4  Lehigh  Valley  Traction. — See 

Lehigh  Valley  Transit  Co 7 

Philadelphia  Railways  Co 94 

Philadelphia  Rapid  Transit  Co 89 

Philadelphia  4  Suburban  Elevated  RR 128 

Philadelphia  Traction. — See  Union  Traction..   91 

Philadelphia  4  West  Chester  Traction 89 

Philadelphia  4  Western  Ry 94 

Philadelphia  4  Willow  Grove  Traction.  —  See 

Philadelphia  Rapid  Transit 90 

Phoenix  Gas  4  Electric  Co 94  i 

Phoenix  (Ariz.)  Railway  Co 128 

Piedmont  4  Northern  Ry. — See  PledmontTrac.  27  I 

Piedmont  Traction  Co 27 

Pitcalrn  4  Wllmerdlng  Street  Ry. — See  Mon- 

ongahela  Street  Ry 99  i 

Pittsburgh  Allegheny  4  Manchester  Traction. 

— See  United  Traction  System 97 

Pittsburgh  4  Allegheny  Valley  Trac  Co 101 

Pittsburgh  4  Beaver  Street  Ry 99 

Pittsburgh  4  Birmingham     Passenger     Ry. — 

See  Pittsburgh  4  Birmingham  Traction 97 

Pittsburgh  4  Birmingham  Traction 97 

Pittsburgh  4  Butler  Street  Ry ..101  i 

Pittsburgh  Canonsburg  4  Washington  Ry 97  ( 

Pittsburgh  4  Charlerol  Street  Ry 97 

Pittsburgh  Crafton  4  Mansfield  Street  Ry. — 

See  Pittsburgh  Railways  Co 95 

Pitts.  Harmony  Butler  4  New  Castle  St.  Ry.    101  | 
Pittsburgh  Incline  Plane. — See  Pittsburgh  4 

Birmingham  Traction  System 97 

Pittsburgh    4    Kansas    City — See    Joplln    4 

Pittsburgh  Ry 94 

Pittsburgh  McKeesport  4  Connellsvllle  Ry. — 

See  West  Penn  Rys.  Co 99 

Pittsburgh  McKeesport  4  Greensburg  Ry 101 

Pittsburgh  McKeesport  4  Westmoreland 66 

Pittsburg  (Kan.)  Ry.  4    Light  Co. — See  Jop. 

lln  4  Pittsburg  Ry 94 

Pittsburgh  Railways  Co.  (with  map) 95 

Pittsburg    RR.  (Kan.) — See   Joplln  4    Pitts- 
burg Railway 94 


Poet 
Pittsburgh  Traction 99 

Pittsburgh  4  West   End   Passenger    Ry.— See 

Pittsburgh   Railways  Co. 91 

Pittsburgh  4  Westmoreland  Ry. — See  Plttsb. 

McKeesport    4    Westmoreland  .    66 

Plttsfleld     (Man.)     Electric    Street    Ry. — See 

Connecticut  Co 76 

Plttston  4  Scranton  Street  Ry. — See  Scranton 

Ry.  Co 6d 

Plttston  Street  Car.— See  Wllkesbarre  4  Wyo 

mlng  Valley  Traction  System. 93 

Plalnfield  Gas   4    Electric  Co.— See  Somerset 

Union  4  Middlesex  Lighting 74 

Plalnfleld  St.  Ry— See  Public  Service  Ry 75 

Plattsburgb  Traction  Co 101 

Plymouth    Bridge    Co.— See    Wllkesbarre    4 

Wyoming  Valley  Traction 93 

Plymouth  4  Kingston  Street  Ry. — See  Brock- 
ton 4  Plymouth  Street  Ry loi 

Ponce  Electric  Co. 126 

Port  Huron  St.  Clair  4  Marine  City  Ry. — See 

Detroit  4  Port  Huron  Shore  Line 45 

Port  Jervls  Traction  Co 101 

Portland  4  Brunswick  Street  Ry. 101 

Portland  4  Cape  Ellz.  Ry. — See  Portland  RR.101 
Portland  City   4  Oregon   Ry. — See   Portland 

Railway  Light  4  Power  Co 101 

Portland  General   Electric  Co. — See  Portland 

Railway,  Light  4  Power  Co 101 

Portland  (Me.)  RR 101 

Portland  Ry.  Co. — See  Port.  Rv.  Lt.  4  Power. 101 
Portland  Ry.   Light  4  Power  Co.  (with  map).  101 

Portland  (Conn.)  St.  Ry.— See  Conn.  Co 76 

Portland  4  Yarmouth  Elec.Ry. — See  Port. RR.101 

Porto  Rico  Rys    Co.,  Limited 126 

Portsmouth  Dover    4    York   Street   Ry. — See 

Atlantic  Shore  Ry  - 110 

Portsmouth     4    Exeter    St.    Ry. — See    New 

Hampshire    Electric 65 

Portsmouth  Klttcry  4  York  Street  Ry. — See 

Atlantic  Shore  Ry 110 

Portsmouth  (Ohio)  Street  RR.  4  Light  Co.  I03 
Potomac  Elec.  Power  Co. — See  Wash.  Ry.4  Ell  22 
Pottsvllle  4  Reading  Rv. — See  E  Penn  Rys.  103 
Pottsville  Union  Traction  —See  E.  Penn  Rys  103 
Poughkeepsle  City  4  Wapplnger  Falls  ElecRyl03 
Powell  Street  Ry  —See  United  RRs  of  S.  F  113 
Power  Transit  4  Light  (California)  — See  San 

Joaquin  Light  4  Power  Corporation 10 

Presidio  4  Ferries  RR 113 

Princeton  Lt.,  Ht.  4  Pow.  Co 75 

Prospect  Park  4  Coney  Island 20 

Providence    4    Burrtllvllle    Street    Ry. — See 

Rhode  Island  Co 78 

Providence  4  Danielson  Ry. — See  Rhode  Is. Co  78 

Providence  4  Fall  River  Street  Ry 105 

Providence  Securities  Co 78 

Providence  4  Taun.    St.  Ry. — See   Globe  St. 

Railway _ 17 

Pueblo  4  Suburban  Traction  4  Light  Co 105 

Pueblo  Traction   4  Lighting. — See  Pueblo   4 

Suburban  Traction  4  Lighting  Co 10'« 

Puebla  Tramway  Lt.  4  Power  Co 1?8 

Public  Service  Corporation  (with  map) 74 

Public  Service  Gas  Co 74 

Public  Service  Electric  Co 71 
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Pace 

Public  Service  Investment 17 

Public  Service  Ry.  (with  map) 75 

Public  Works  Co. — See  Bangor  Ry.  &  Elec.Co.   11 

Puget  Sound  Electric  Ry 115 

Pu get  Sound  International  Ry.  &  PowerCo-.llo 
Puget  Sound  Power  Co. — See  Seattle  Elec.  Co.l  15 
Putnam  &  Westchester  Traction  Co 87 

Ouakertown  Traction. — See  Leh.Vy.Tran.Co  7 
uebec  Ry.  Lt.  Heat  &  Power ..127 

Queens  Ry  Co. — See  New  York  &  Queens  Co.  64 
Qulncy  (111.)  Horse  Ry.  &  Carrying. 27 

Railroads  &  Power  Development  Co 113 
allway  &  Electric  of  Sedalla. — See  Sedalla 

Light  &  Traction  Co .-    115 

Railway  &  Lt.  Securities  (Boston) 128 

Raleigh  St.  Ry. — See  Carolina  Power  &  Lt.  Co. 105 
Rapid     Railway     (Detroit). — See    Detroit    & 

Port  Huron  Shore  Line 45 

Rapid  Transit  St.  Ry. — See  Consol.  Trac.  Co..  75 
Reading  City  Passenger  Ry. — See  Reading  Tr.   92 

Reading  &  Lowell — See  Bay  State 16 

Reading  &  Temple  Electric  Ry. — See  Reading 

Traction 92 

Reading  Traction — See  United  Traction 92 

Reading  Transit  Co :. 92 

Reading  WaU:ef.  &  Lvnn — See  Bav  State 16 

Reading  &  Wolmensdorf — See  Reading  Trac.  .  92 
Realty  Syndicate  Co. — See  United  Prop.  Co._   84 

Republic  Ry .  &  Light  Co .  (with  map) 123 

Rhode  Island  Co. — See  Providence  Secur  Co-  78 
Rhode  Island  Securities  Co. — See  Providence 

Securities  Co 78 

Rhode  Island  Suburban. — See  Providence  Se- 
curities Co 78 

Richmond  Light  &  RR.  Co ...117 

Richmond  (Va.)  &  Henrico  Ry 128 

Richmond  Ry.    &   Elec. — See  Virginia  Ry.  & 

Power 105 

Ridge   Avenue    Passenger   Ry.— See     Union 

Traction  System 91 

Ridgewood  Gas  Co. 74 

Rio  <lt-  .Janeiro  Tram.  Light  &  Power ,  Ltd 127 

R  verslde  Traction 89 

Roanoke  Ry.  &  Electric — See  Roan.  Tr.  &  Lt.  88 
Roanoke  Traction  &  Light — See  Amer.  Rys..  88 
Rochester  City  &  Brighton — See  N.  Y.  State 

Rys -.105 

Rochester    Charlotte    &    Manitou    RR. — See 

Rochester  &  Manitou  RR 108 

Rochester-Cornlng-Elmlra  Traction  Co 128 

Rochester    ds    Eastern    Rapid    Ry. — See   Newj 

York  State  Railways 105 

Rochester  Elec.  Ry. — See  N.  Y.  State  Rys. ..105 

Rochester  &  Manitou  RR Ki8 

Rochester  Ry.  &  Light. — See  N.  Y.  State  Rys. 105 

Rochester  Ry. — See  N.  Y.  State  Rys... 105 

Rochester  &  Sodus  Bay  Ry. — See  N.  Y.  State 

Ry -105 

Rochester  &,  Suburban    Ry 107 

Rochester  Syracuse  &  East.  RR.  (with  map). .119 
Rockford  Belolt  &  Janesvllle  RR. — See  Union 

Railway.  Gas  &  Electric  Co 117 

Rockford  &  Freeport  Electric  Ry. — See  Union 

Railway.  Gas  &  Electric  Co 117 


Pace. 
Rockford  &  Interurban  Ry. — See  Union  Rail- 
way, Gas  &  Electric  Co. 117 

Rock  Island  Southern  Railroad 61 

Rock  Island  Southern  Railway 70 

Rockland    &    Ablngton   Street    Railway — See 

So.  Shore  &  Bost.  St.  Ry._ - 17 

Rockland  So.  Thomaston  &  Owl's  Heaa  Street 

Ry 128 

Rockland  Thomaston  &  Camden  Street  Ry..l08 

Rockport  Street  Ry. — See  Bay  State la 

Rockvllle  Broad   Brook   &  East  Windsor  St. 

Ry.— See  Hartford  &  Springfield  St.  Ry..l20 

Rohrerstown  Landlsvllle  &  Mt.  Joy  Ry 62 

Rome   City   St.    Ry. — See   Utlca   &   Mohawk 

Valley  Ry. - 107 

Rome  (Ga.)  Railway  <&  Light  Co 108 

Roxborough  Chestnut  Hill  &  Norrlstown  Ry. 

— See  Schuylkill  Valley  Traction 93 

Rutland  City  Elec.  Co. — See  Rutland  Ry.  Lt. 

&  Power  Co 108 

Rutland  Ry .  Light  &  Power  Co 108 

Rutland  St.  Ry. — See  Rutland  Ry.  Lt.&  P. Co. 108 

Cablne  Tram  Co 128 

^acramento    Electric    Gas    &    Railway — See 

California  Gas  &  Elect.  Corporation 110 

Saginaw-Bay  City   Railway 52 

Saginaw  City  Gas  Co. — See  Mich.  Light  Co...   52 

Saginaw   &  Flint  Ry 108 

Saginaw   Valley   Traction — See  Saginaw- Bay 

City  Railway... 52 

St.  Albans  Street  Ry 108 

St.  Charles  Street  RR. — See  New  Orl.  Rys.  Co.   79 

St.  Francois  County  Electric 128 

St.  Joseph  Ry..  Light,  Heat  &  Power  (Mo.)  .108 
St  Louts  Cable  &  W.  Ry. — See  St.  L.  &  Sub- -108 
St.  Louis  Decatur  &  Champ.  Ry. — See  Bloom- 

Ington  Decatur  &  Champaign 23 

St.  Louis  Elec.  Bridge  Co.— See  111.  Trac.  Co..   25 

St.  Louis  Elec.  Terminal  Co 23 

St.  L.  &  Mer.  River  RR. — See  United  Rys.  Co.  108 

st    Louis  Montesano  &  Southern 128 

St.  Louis  &  Northeastern  Ry. — See  St.  Louis 

Springfield  &  Peoria 25 

St.  Louis  &  St.  Charles  Bridge  Co 110 

St.    Louis   St.   Charles    &   Western   RR. — See 

Missouri  Electric  RR 110 

St.  Louis  &  Spring.  Ry. — See  St.  Louis  Spring- 
field &  Peoria 25 

St.  Louis  Springfield  &  Peoria  RR 25 

St.  Louis  &  Suburban  Rv.— See  United  Rys. Co. 108 

St.  Louis  Transit — See  United  Rys 108 

St.  Paul  City  Ry. — See  Twin  City  Rap.  Trans.  70 
Salem  &  Eastern  Ry. — See  Stark  Elec.  RR..     7 

Salem  &  Wakefield — See  Bay  State 16 

Salt  Lake  &  Ogden  Ry 110 

San  Antonio  Gas  &  Electric — See  So.  Lt  4  Tr  110 
San  Antonio  Trac. — See  Southern  Lt.  &  Trac.  110 

San  Bernardino  Interurban  Ry 65 

San  Bernardl  no  Valley  Traction  Co 64 

San  Diego  Electric  Ry.. 110 

Sandusky  Norwalk  &  Mansfield  Electric  Ry.-   84 

Sandusky  Fremont  &  Southern  Ry 35 

San.  Win.  &  Amher.  Ry. — See  Det.  Un.  Rys.  46 
Sanford   &  Cape  Porpoise  Ry. — See  Atlantic 
Shore  Ry 110 


Paoe 
San  Francisco  Electric  Rys. — See  Railroads  & 

Power  Development  Co . 113 

San  Francisco  Gas  &  Electric  Co 111 

San  Francisco  Oakland  &  San  Jose  Cons.  Ry-  85 
San    Francisco    &    San    Mateo    Electric — See 

United  RR.  of  San  Francisco 113 

San  Francisco  Vallejo  &  Napa 128 

San  Joaquin  Light  &  Power  Corporation 10 

San  Joaquin  Valley  Electric  Ry 128 

San  Jose- Los  Gatos  Interurban  Ry. — See  Pen- 
Insular  Ry 114 

San  Jose  Railroads 114 

San  Jose  &  Santa  Clara  Ry 128 

Sao    Paulo    Tramway    L,lgnt    &    .power  Co.. 127 
Saratoga  Traction — See  Hudson  Valley  Ry..     5 

Savannah  Electric  Co 114 

Savannah  Thunderbolt  &  Isle  of  Hope  Ry. — 

See  Savannah  Electric  Co 114 

Schenectady  Ry 107 

Schuylkill  &  Dauphin  Traction  Co 103 

Schuylkill  Electric  Ry. — See  East.  Penn.  Rail- 
ways     103 

Schuylkill  Haven  &  Orwlgsburg  St.  Ry. — See 

East   Penn.  Rys 103 

Schuylkill  Ry.  Co .  52 

Schuylkill  Traction  (Glrardville,  Pa.) 52 

Schuylkill  Valley  Trac. — See  ReadlngTran.Co.  93 

Scioto  Valley  Traction  Co 39 

Scranton  &  BInghampton  Ry 128 

Scranton  &  Carb.  Trac. — See  Scranton  Ry 88 

Scranton  Dunmore  &  Mo.  Tk — See  Scranton 

Ry 88 

Scranton  &  Plttston  Tr. — See  Scranton  Ry 88 

Scranton  Ry. — See  Amer.  Rys.  Co 88 

Sea  Beach  Ry. — See  Brooklyn  R.  T 19 

Sea  Coast  Traction . — See  Atlantic  Coast  Elec.  -      9 
Seashore  Electric  Ry.,  Asbury  Park — See  At- 
lantic Coast  Electric  Ry 9 

Seattle  City  Ry  — See  Seattle  Ry. 115 

Seattle  Electric  Co 114 

Seattle- Everett  Traction  Co 115 

Seattle  Ry. — See  Seattle  Electric  Co T-I.Tlls 

Seattle  Renton  &  Southern  Ry.  Co 115 

Seattle  Tacoma  Interurban — See  Puget  Sound 

Electric  Ry 115 

Seattle-Tacoma  Power  Co IILll5 

Seattle- Tacoma  Short  Line 128 

Sea  View  RR. — See  Brooklyn  Union  E1___I"  20 

Sea  View  RR. — SeeRhode  Island  Co 78 

Second  Avenue  RR. — See  Metropolitan  St.  Ry. 

System  (N.  Y.) 81 

Second  Avenue  Traction — See  United  Traction  f»7 
Second  &  Third  St.  Pass.  Ry. — See  Union  Tr     91 

Sedalla  Light  &  Traction  Co n 

Selma  Street  &  Suburban  Ry _~~     i]6 

Seventeenth   &   Nineteenth  Street  Passenger 
Ry  — See  Union  Traction  System.  91 

Seventeenth  St.  Incline  Plane  Co 99 

Shamokln  &  Mt.  Carmel  Transit  Co ."ll6 

Sharon  &  Newcastle  Rys. — See  Republic  Rail- 
way &  Light _  123 

Shawnee-Tecumseh  Traction  Co 1 1 6 

Sheboygan  Light.  Power  &  Ry. — See  Sheboy- 
gan Railway  &  Electric  Co 116 

Sheboygan  Railway  &  Electric  Co "ll6 

Shelburne  Falls  (Mass.)  &  Colraln  St.  Ry  128 


DODGE,  DAY  &  ZIMMERMANN 

Engineers— Constructors 

608  Chestnut  St-  Philadelphia 

Utilities  Department 

Investigations  and  Reports  made  of  Electrlo  Railroad.  Electrlo  Light  and  Gas  properties  and 
of  projected  developments. 

Entire  engineering  and  construction  work  In  connection  with  new  developments  or  reorganizations. 
Methods  worked  out  for  obtaining  high  efficiency  of  operation. 

Industrial  Department 

Industrial   Plants  examined  and  reports  made  recommending  improvements  and  introducing 
modern  shop  methods,  to  effect  the  greatest  economy  of  manufacture  and  administration. 
New  Industrial  Plants  designed,  constructed  and  equipped. 


J.  G.  White  &  Company 

INCORPORATED 

ENGINEERS— CONTRACTORS 

43-40  Exchange  Place,  New  York,  IV.  Y. 
First  National  Bank  Bid?  ,  Chicago,  III.  Alaska  Commercial  Bldg.,  San  Francisco,  Ca|. 

ft.        ,    «     k  ENGINEERING   DEPARTMENT  CONSTRUCTION   DEPARTMENT. 

uu,ut, n.    ech*n lca1,  Elcctr,c»>.  Civil.  Irrigation  and  Hydraulic  Engineering  Electric   Railways.    Electric  Light  and   Power   Plants.  Steam    Railroads, 

divisions        Keports   made  on   Public   Utilities   for   Bankers  and   Inves-  Water  Works.   Gas  Works.   Irrigation   Systems.    Ac.    4c.  designed  and 

ton.     Act  as  Consulting  or  Supervising  Engineers.  built. 

pw*     o  „  MANAGEMENT  DEPARTMENT.  FINANCE   DEPARTMENT. 

Mectric  Kaiiways,   Electric  Light  and  Power  Plants.  Gas  Works.  Water     Assistance  given  in  financing  meritorious  enterprises  for   PubUo  Servloe 
Works.  Irrigation  Systems.  Ac.  operated.  Utilities,  transportation  or  Industrial  purposes. 


LONDON  CORRESPONDENTS 
J.  G.  WHITE  A,  CO.,  Ltd., 

9  Cloak  Lane.  Cannon  St..  LONDON.  E.  C. 
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1'ilUr. 

StMrbrooke  nju  i  28 

■bore  Lighting  I  o  7fl 

Shore  Mm-  Elect.  II  R.  —See  Tarry  town  White 

I'laliin   A    Muiuaroiit-ck 82 

Shre v>  p  irt      i  i ■  1 1   n  I  ..  I  l  A 

Sierra  .v  San  PmncUeo  Power Oo H-i 

Sioux  City  Service  Co  .  ..116 

sioui  City  Tractloa  See  Sioux  city  Ser.  Co.. no 
Sixth  Ave.  nit      See  Metropolitan  St    Ky 

Slate  Belt  Electric  Street  itv 87 

SlMliurloii  Si.  Ry.  —See  l.ehltrh  Valley  Tran..  7 
Sny  ler  Av    i\ ,  Rj  a       19 

Somen   A    BoOeld    Bleo    Ry.— See   Hartford 

A  Springfield  Si     Itv  120 

Somerset  union  do  Ulddleeex  Kiirhtintr  Co 7-1 

Somerset  (Ky  )  Water.  Li.  &  Traction  128 

Somervllle  Horse  kk.  -See  Boston  El.  Ry  14 
Souili  Bend  cV  So   Mich  L'iiii  lly.— See  Southern 

Mlcbl -an  Uv  _  116 

South    Brooklyn    Itv. — See    Biooklyn     Hapld 

Traoslt 19 

South  Chicago  Oty  Rv  -See  Cat.  &  So.Ch.Ry.  -h 
South  Covlneton  A  Cln.  St  Ry. — See  Cincin- 
nati Newport  a  Covlnirion  Ry 39 

South  Ferry — See  Broadway  A  Seventh  Ave..  80 

South  Jersey  Gas,  Electric  A  Traction 74 

South    Middlesex   St.    Ry. — See    Middlesex    A 

Boston  St    Ry - 16 

South    Orange    A    Uaplewood    Traction 76 

South  Side   El.    RR.    Chlcaco .   31 

South  Shore  A  Boston  St.  Ry 17 

South  Sbore  Traction 86 

South  Vuba  Water  Co  —See  Pac.Ga«  A  Elec. Co. 1 1" 
Southern  Boulevard   RR— See  Union  Ry  82 

Southern  Cal.  Gas  Co. — See  Pac.  Lt.  A  Pow. 

Corp    of  Los  Angeles 65 

Southern  Elec.  Ry. — See  Un.  Rys.  of  St.  L..108 
Southern   Klectrlc  Securities  Co. — See  United 

Public   Utilities  Co 79 

Southern  Llirhi  A  Traction  Co.  (Natchez) — See 

Southern  Railway  A  Light  Co - 71 

Southern  Light  A  Traction  (San  Antonio) II" 

Southern  Michigan    Ry - ..116 

Southern  Ohio  Traction — See  Cln.  Dayton  & 

Toledo   Traction    .     .....    38 

Southern  Pennsylvania  Traction  Co 93 

Southern  Railway  A  Light  Co 71 

Southern  Street  Ry 28 

Southern  Traction  Co    of  Illinois. 128 

Southern  Traction — See  Pt'gh  Rys.  Co 95 

Southern  Traction  (Dallas) 4n 

Southern  Wisconsin  Ry    Co 66 

Southwestern  St.  Ry. — See  Phlla.  Rys.  Co 94 

Southwestern  (Tex.)  Traction  Co 120 

Southwestern  Traction — See  London   &  Lake 

Erie  Ry    A  Transportation  Co.. 126 

SouthWest   Missouri  Kallrnad... 122 

Spokane  A  Inland  Empire  Ry . 116 

Spokane  Terminal  Co See  Spokane  A  Inland 

Empire  Ry     ...116 

Spokane  Traction  Co. — See  Spokane  &  Inland 

EmDire  Ry  ..    ...    ...  116 

Springfield  Belt  Ry.Co. — See  St.  L.  Spgf.&Pco.  2o 
Springfield    (III.)    Consolidated    Railway — See 

Union  Ralluav.  Gas  &   Rleetrlc.  .    .    117 

Springfield   &   East.  St.   Ry. — See  Springfield 

Street  Railway 77 


PaO€- 
Springfield  Electric  Ry.   (Vu  .1)7 

Springfield   llll.j    A  Jacksonville  ICIectrle  Uy    .11* 

^n  Ingneld  .v   Northeastern  Trartlon  <'<>.     25 

jprtngneld  (Ohio)  Ry  See  law  Ryt  Oo  88 
Springfield  ( III .1    Railway    A    Light  Co. — See 

I'nlnri   Hall  way.  Oil  A   BleOtriO 117 

Spriru-n.  Id    Ity     Cue.      See    New    Bug     Invent 
A    See 77 

Springfield  (Mo.)  Ky    A  Light  Co  .  83 

Sprint  >•)    3t    By.    Bee   New   i:ng. 

Invest    &  See 77 

Sprlugiielil    (Mo.)    Traction — See    Springfield 

Ry    &  Light  Co *3 

Springfield  Troy  A  Plqua  \ly U7 

■ip  Ingfield    '.  ii  niii  'i  m   I  '  ineinuatl U'8 

Springfield  A  Xenla   Railway 117 

Stamford  Street  Kit. — See  Conn.  Co 70 

Standard     Electric    Co. — See  Cal.    G.    A    El. 

Corp    110 

Stark   Electric  Hit    7 

Sialen  Island  Midland    Ry 117 

Stelnway  Rv.— See  N    Y    A  Oueens  Co    Ry..   64 
Steubenvllie  &  Bast  Liverpool  Ry.  A  Lt.  Co..    47 
Steubenvllie  Mingo  A  onio  Valley  Traction- 
See  Steub.  &  Wheel.  Trac 123 

Steubenvllie  Traction  A  Light  Co  — See  Steu- 

benvllie  A  l-asi   Liverpool  Ry.  A  Lt.  Cm      ..47 
Steubenvllie  &  Wheeling  Traction  Co. — See 

Wheeling  Traction 123 

Stillwater  A  Mecbaulevllle — See  Hud.  Val.  Ry.      S 

Stockton  Electric  RR 119 

Suburban  Railroad  (Chicago) 32 

Suburban  Rapid  Transit  Co.  (Winnipeg)  __  ...127 
Suburban   Rapid  Tran.   St.    Ry..   Pittsburgh. 

Pa 09 

Suffolk  Syndicate 86 

Suifoik  Traction  Co 86 

Susquehanna  Ry.  Lt.  A  Power  Co 61 

Sutro  RR.— See  United  RR.  of  San  Francisco   113 
Sutter  St   Ry. — See  United   RR  of  San   Fran- 
cisco  .113 

Syracuse  Lake  Sh.  A  Nor.  RR.  (with  map) 119 

-.vraeuse   Rapid   Transit   Ry 1<>7 

Syracuse  A  South  Bay  Elec.  RR.twlth  map).119 
Syracuse  &  Suburban  RR 119 

Tacoma  Ry.  A  P. — See  Puget  S.  El.  Ry 1 15 
ampa  Electric  Co 119 

Tampa  &  Sulphur  Springs  Traction 128 

Tamaqua  &  Pottsvllle  Electric  RR. — See  East. 

Penn.   Ry . 13 

Tarrytown  White  Plains  &  Mam.  Ry 82 

Taunton    A     Brockton    Street    Railway — See 

Old  Colony  Street  Railway 16 

Taunton  A  Pawtucket  St.   Ry 120 

Taunton  Street  Ry. — See  Globe  St.  Ry 17 

T  iyioc  Ave.  RR. —  See  Unite  1  Hv<.  of  St.  L..U8 
Temnie  St.  Cable  Ry. — See   Pac.  Electric  Ry.    «4 

Terminal  PowerCo ?5 

Terre  Haute  Indianapolis  A   Eastern  Trac.  Co.    57 

i  erre  Haute  Traction  A  Llirtlt  Co    57 

Terre   Haute   A  Western    Ry.  Co. — See  Terre 

Haute  Traction  &  Lk'ht 5" 

Texas  Traction  Co 40 

Third  Avenue  RR.  (N.   Y.). 81 

Thirteenth    A    Fifteenth  Sts.    Pass.   Ry. — See 

Unlou  Traction  System 91 


Thirty-fourth  St.  Crosstown  Ry.— See  Metro 

oolltau  St     Ry.  Systcu  .     ..     »  I 

iston   A   Wau-rtuwu   Bleo.   Ity.  Co. 

Conn     uy     A    Lt|j. 77 

Tidewater    Power  Co.  129 

Toledo  .vim  Arbor  &  Detroit  Rj 

121 
Toledo  Columbus  Springfield  a  Cincinnati  Ity  126 
Toledo   Electric  Street  Ity.  —  See  Tuledo   J: 

ways    A    Light    120 

Toledo  Payette  A  Western  Uv  12  i 

Toledo  &  Flndlay  St.  Ky. — See  Toledo  Bowling 

Green  A  Southern. 121 

Toledo  Fusion*  <*  Flndlay . .    z\ 

Toledo  Fremont     A     Noiwalk     St.     Ry. — See 

Lake  Shore  Elec 

Toloilu  iin  i.lgnt  &CuUcC.  i  ed«  Rys. 

&  Light.. 

Toledo  Heat  d;  light  Co.— See     Tol     Hallways 

A  <  lght. 2, 

Toledo  A  Indiana  'Traction 121 

Toledo   A   Maumce — See   Miumcc   Valley   K.ill- 

wayB   A   Light 120 

Toledo  Pin  Clinton  &  Lakeside  Rj    I   ,  -•  I 

Toledo  Railways  A  Light  Co..    

Toledo  Traction— Sec  Toledo  Rys    A  Lt    Oo      120 
Toledo  Urban  A  Interurban   Ry. — See  Toledo 

Bowling  Green  A  Southern  Traction 1  ;•  I 

Toledo  A    Western    Kit 

Tonawanda    Klectrlc    RR. — See    International 

Traction.    21 

Tonawanda  St.  RR. — See    International  Trac.    21 

Topeka  ECson  Co. — See  III.  Trac 25 

Tooelta  Ry     ... . 

Toronto  (Canada)   Ry. 127 

Toronto  A  Su  our  ban  Ry   __ .  .    .in 

Toronto    A    York    Radial    Ry. — See    Toronto 

Ry    (Canada) .127 

Torrlugton  A  Win.  St.  Ry. — See  Conn.  Co 76 

Tractloual  Co.  of  New  Jersey .    _    21 

Transit      Development      Co. — See      Brooklyn 

Rapid  Transit  Co    19 

Trappe    A    Limerick    Elec. — See    Rox.    CtH 

Hill    A   Norrhtown    93 

Trenton  Bristol  A  Philadelphia  Street  Ry 94 

Trenton    Gas    A    Elect. — See   So     Jersey    Gas. 

Electric   A   Traction,    ..  .    .  74 

Trenton  Ham.  A  Eulng — See  Trenton  St.  Ry.   9< 

I  renion    l.a,tuiwi|    *     Atlantic       ... ...    .I?8 

Trenton  A  Mercer  Co.  Trac.  Corp 9  i 

Trenton   A   New   Brunswick   RR. — See   Eliza- 
beth A  Trenton  RR 121 

Trenton  New   ri  >pe  A   Lambei  tv  Ille  St.   Ry. — 

See  New  Jersey  A  Pennsylvania  Tractlon'Co.    21 
Trenton  Pennington  A  Hopewell  Street  Ry. — 

See  Trenton  Street   Rv 94 

Trenton  (N.  J.)  Street  Ry 94 

I  ii  City  Kv      -See   i  rl  t'av  Ky.  A   Ll    Co Id 

Trl  City  Railway  A  light  Co.  (with  Map) 40 

Trinidad  Elec.  Transm.  Ry.  A  Gas _      .83 

Tri-State  Ry.  A  Electric 46 

Troy  City  Ry  —See  United  Trac    t Albany)...      ft 
Tioy  Hill  Pass.  Ry.— See  Fed    St.  A  P.  Vallcv 

P.  Ry .    97 

Proy  A  New  England  Ry _  !21 

Tuscaloosa  Belt  Ry. — See  Blrm.  A  Gulf  Ry.  A 
Nav.   Co 121 


Sprague  G.  E.  Type  M  Control 
Demonstrates  Superiority  Wherever  Installed 


The  records  of   the  Hudson  &  Manhattan   Rail- 
road for  the  month  of  February  show — 

Total  number  of  cars  in  daily  operation  190 

Total  car  miles  operated      -  565,8 1  5 

Total  delays   chargeable    to    electrical 

equipment 1 

Total  minutes  delay  chargeable  to  elec- 
trical equipment 2\ 

Car    miles    per   minute   of  delay 

due  to  electrical  equipment      -  226,326 


Type  M  control  has  been  equally  suc- 
cessful on  individual  equipments, 
multiple  unit  trains  in  any  combi- 
nation and  for  locomotive  work. 

Type  M  control  and  the  G.  E.  railway 
motors  form  a  combination  which  is 
reliable,  light  in  weight,  and  low  in 
maintenance  costs.  Bulletin  4761 
shows  why. 


General  Electric  Company 


New  York  Office: 
30  Church  Street 


Principal  Office: 
SCHENECTADY,    N.   Y. 


Sales  offices  in 
all  large  cities 


For  Great  Britain  and  Ireland:  The  British-Tliomson-Houston  Go.,  Ltd.,  of  Rugby, and  83  Cannon  St.,  London, E.G. 


3135 


•bpt.,  ism.] 


INDEX  TO  RAILWAYS 


135 


Page- 
Tuscon  Rap.  Tr. — See  Fed.  Lt.  &  Trac 83 

Tuscarawas  Trac.  Co. — See  Can.-Ak.  Cons.  Ry.     5 

Twenty- Second  St    &  All.  Av.  Pass.  Ry 90 

Twenty  Eighth  &  Twenty-Ninth  Streets  Cross 

town  RR- See  Met    St.  Ry    System 81 

Twenty-third  Ave.  Elec.  Ry. — See  Oak.  Tract.  84 
Twenty  -Third  St   Ry.— See  Met.  St.  Railway 

Syste» 81 

Twin  Clu  General  rciecfir  Co ^8 

Twin  City  &  Lake  Superior  Ry 128 

Twin  Cltv  Rapid  Transit —    70 

Twin  State  Gas  &  Electric  Co >7 

Union  Consolidated  Elevated  RR..   Chicago-.   32 
ulon  Depot     RR.     (St.     Louis.     Mo.)  — See 

United   Railways  Co 108 

Union   Electric   (Dubuque) 46 

Union  Elev    RR. — See  Northwestern  Elev 31 

Union  Gas  &  Elec.  Co. — See  Twin    State  Gas 

&  Electric  Co - --    17 

Union    Light.    Heat    &    Power  Co. — See   Cln 

clnnatl  Newport   &  Covington — 39 

Union  Loop — See  Union  Elevated  RR 31 

Union  Pass    Ry. — See  Union  Trac   System 91 

Union  Railway.  Gas  &  Electric  (III.) 117 

Union  Ry    of  New  York    _         .         ...         82 

Union  Ry. — See  Wilmington  &  Chester  Trac. .   93 

Union  Street  Ry.  (New   Bedford,  Mass.) 76 

Unlontown     &     Monongahela    Valley    Ry. — 

See  West  Penn  Rvs.  Co 99 

Union  Traction  Co.  (Cofleyvllle,  Kan.) 35 

Union  Traction  Co.  (Santa  Cruz) 114 

Union  Traction  Co   of  Indiana. 7 

Union  Traction  (Philadelphia.  Pa.) 90 

United  Electric  Co.  of  N.  J 74 

Union   Utilities  Co 70 

United  Gas    &    Elec.    Co. — See    Louisville    & 

North  Ry.  &  Light  Co 66 

United    Gas    &    Electric    Co. — See   California 

Gas  &  Electric  Corporation 110 

United  Gas  &  Electric  Co.  (Lancaster,  Pa.)..   62 

United  Light  &  Rys.  (Grand  Rapids) 54 

United  Power  &    transportation 92 

United   Properties   Co.   of  Cal 84 

United  Public  Utilities  Co 79 

United  Railroads  of  San  Francisco  (with  map).  1 13 

United  Rys.  &  Electric  Co.  of  Baltimore 1<> 

United  Rvs    Investment  Co.  (San  Francisco) .  1 1 3 

United  Railways  Co.  (Portland) 128 

United  Railways  Co.  (St    Louis) 108 

United  St.  Ry.of  Cent.  N.  J  — See  Pub.  Ser. 

Raiiwav 75 

United  Service  Co.  (Scranton,  Pa.) 128 

United  Traction  (Albany) 5 

United  Trac    &  El<  c.      See  Providence  Sec.  Co.    78 
United  Traction  (Pittsburgh)— See  Phlla.  Co 
United  Traction  (Reading,  Pa.) — See  Reading 

Transit  Co 

United   Traction   St.   RR.  Co.— See   Du   Bols 

Klec.  ATrac.  Co . 

Urbana    Bellefontalne    &   Northern    Ry. — See 

Indiana  Columbus  &  Eastern 

Urbana  &  Champaign  Ry.  Gas  &  Elec.  Co  .. 
Urbana  Lt.  H.  &  P.  Co.— See  111.  Trac.  Co... 
Utah    Light  &  Power  Co. — See  Utah  Light  & 

Ry - 
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92 
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Utah  Light  &  Ry  Co 110 

Utlca    Belt    Line   Street    RR. — See    Utlca    & 

Mohawk  Vallev   Rv 107 

Utlca  &  Mohawk  Valley  Ry 107 

Utlca  Southern  Ry 128 

Utlca     Suburban  —  See     Utlca     &     Mohawk 

Valley    Railway.. ...      107 

Uxbrldge  &,  Blackstone  St.  Ry. — .See  Worces- 
ter Consolidated  Street  Ry 78 

Valley     Counties     Power     Co. — See     Pacific 
Gas  &  Electric  Co. 11" 

Valley  Street  Rv. — See  Re*.  Ry.  &  Lt 12S 

Valley  Traction  Co   55 

Van  Brunt  Street  &  Erie  Basin  RR 21 

^  Icksbure   Railway  &  Lt    Co. — See  Vlcksbure 

Traction '21 

Vleksbnrg  Traction      .  121 

Vlncennes  Citizens  St.  Ry. — See  Vln.  Trac.121 

Vlncennes  Traction  Co 121 

Vlncennes  Trac.  &  Lt.  Co. — See  Vln.  Trac 121 

Virginia  Passenger  <Sc  Power  Co. — See  Virginia 

Rillwav  <V  Power .. . 105 

Virginia  Electric  Ry.  &  Development  Co. — See 

Virginia  Railway  &  Power       ...    105 

Virginia  Railway  &  Power  (with  map) 105 

Wabash   River  Traction  Co. — See  Ft   Wayne 
&  Northern  Indiana  Traction  Co 50 

Waco  Street  Uv 121 

Wakefield  &  Stoneham  St.  Ry. — See  Bay  State 

Street  Ry -   16 

Walden  &  Orange  Lake. — See  Orange  County 

Traction 83 

Walklll   Transit  Co  _. .      ..        68 

Walla  Walla  Valley  Traction  Co. — See  Pacific 

Power  &  Light  Co. 103 

Waltham  St.  Ry  — See  Middlesex  &  Boston...    16 

Ware  &  Brookfield  Street  Ry 123 

■V  arren  Brookfield  &  Spencer  Street  Ry 121 

Warren  Co.  Ry. — See  Hudson  Valley  Ry 5 

Warren  &  Jamestown  St.  Ry 121 

Wash.   Alexandria    &   Mt.   Vernon   Ry. — See 

Washington- Virginia  Ry... 122 

Wash.    Arlington    &    Falls   Church    Ry. — See 

Washington- Virginia  Ry 122 

Washington  Baltimore  &  Annapolis  Elec.  RR.122 
Washington  Berwyn   &  Laurel"  Electric. — See 

City   &  Suburban 122 

Washington  &  Canonsburg  Railway  Co 97 

vVasnlngt'in  <Sc  Glen  Kctiu  RR.  —  Ste  U  ashlng- 

ton  Rallwav  &  Electric  . 122 

Wash.  &  Rock    Ry. — See  Wash    Ry.  &  Elec. .122 

Washington  Spa  Springs  &  Gretta 128 

Washington  Railway  &  Electric  Co. 122 

Wash  .-Virginia  Ry.  Co .122 

Washington  Water  Power,  Spokane 117 

Wash.  Woodslde  &  For.  Glen  Railway*  Power 

Co. — See  Wash.   Rv.   &  Electric 12? 

Waterloo  Cedar  Falls  &  North.  Rap.  Tran 122 

Watervllle  &  Fairfield  Ry.  &  Light 122 

Watervllet     Turnpike    &     RR. — See    United 

Traction   (Albany) 5 

Webb  city  Northern  EL  Ry. — See  Southwest 

Missouri   RR .    ..122 

Webster  &  Dudley. — See  Wore.  Cons.  St.  Ry.  78 
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Weehawken  Contracting  Co 74 

»Vestboro  &  hopkintoti  St.  Ry. — See  Middle- 
sex &  Boston  Street  Ry 16 

Westchester  Kleetrlc — See  Union  Ry.,  N.  Y--  82 
West  Chester  Kennett  &  Wilmington  Elec.Ry.   60 

West  Chester  Strc  t  Rv 122 

Westchester  Street  RR 82 

West  Chester  &  Wilmington  Elec.  Ry 123 

vest    End    Passenger    Ry . — See   Frankford    4 

South  wark   Passenger   Ry 91 

West  End  Stre  t   Ry.  (Boston)... 14 

V.st  Fnri  Street  Rv  — See  D"nv.  City.  Tram.  42 
West  End  St.  Rv. — See  Lane.  Co.  Ry.  &  Lt..  61 
West  End  Traction.       Pittsburgh,       Pa. — See 

Pittsburgh   Rallwavs  Co 95 

West.  Mass.  St.  Ry.— See  Spgfd.  St.  Ry 77 

Western  New  York  &    Pennsylvania  Traction 

c.r,_    8» 

Western  Ohio  Railroad 63 

Western  Ohio  Railway — See  Western  Ohio  RR.  fi-1 

Western  Railways  &  Light  Co 25 

West    India    Kleetrlc  Co 125 

West   Llbertv   St.    Ry. — See   Pitts.    &    Blrm 

Traction  Co 97 

West  Liberty  &  Suburban  St. — See  Pitts.  Rys.    95 

Westmoreland  County   Rv  . 42 

West  Penn  Rys.  Co. — See  West  Penn  Trac 99 

West  Penn  Traction  (with  map) 99 

.Vest  Phlla.    Pass.    Ry. — See    Union    Traction 

Svstem     82 

West  Roxbury  &  Rosllndale  St.  Ry 17 

West  Shore  Ry. — See  Conn.  Co 76 

West  Side  RR. — See  Elmira  W..  L.  &  RR.  Co  62 
West  Water  St.   RR.— See    Elmira   W.  L.   & 

RR  .      '62 

Whatcom  County  Ry.  &  Light  Co 12 

Wheeling  A  Elm  Grove  RR. — See  Cltv  &  Elm 

Grove   RR... ...    123 

Wheeling  Ry. — See  Wheeling  Traction 123 

Wheeling  (W.  Va.)  Trac. — See  "El.  Ry.  Sec." 

of  June  24  tail   (na"-e  1231 
Wheeling  &  Western  Ry. — See  Wheel.  Trac. .123 

Wichita   RR     &  Lltrht.  27 

Wilkes-Barre  Co. — See  United  Gas  &  Elec 62 

Wilkes-Barre  Dallas  &  Harvey's  Lake  Ry 98 

Wilkes-Barre  Gas  &  Elec.  Co. — See  United  Gas 

&    Elec 62 

Wilkes  Barre  &  Hazleton  Rv 56 

Wilkes-Barre  A  Hazleton  RR 56 

Wilkes-Barre  Ry _ 93 

Wilkes-Barre  Term    RR... 56 

Wilkes-Barre  &  Wyoming  Valley  Traction 98 

Wllklnsburg  &  East  Pittsburgh  St.  Ry. — See 

Monongahela  Street  Ry.  Co    99 

Wllklnsburg      &     Verona     Street     Ry. — See 

Mononeahela  Street  Ry.  Co .    99 

Willamette  Bridge  Ry. — See  Port.  Ry.,Lt.&P.101 

Wllllmantic  Traction  Co. — See  Conn.  Co 76 

Wilmington  (Del.)  City  Ry. — See  Wilmington 

&  Chester  Traction __ 93 

Wilmtneton  Citv  Electric  Co 93 

Wilmington  &  Chester  Traction  Co 93 

\\  Hn  lnfftonA  Edgemore. — See  Wilm.A  Chester 

Ti  action 93 

Wilmington  New  Castle  &  Southern  Rv — See 

Wilm.  Southern  Traction 128 


H.  M.  BYLLESBY  &  COMPANY 

Engineers— Managers 


Design    Construct— Operate 


Artificial  Gas  Systems 
Street  Railways 
Water  Works 
Electric  Light  Plants 
Irrigation  Systems 


Natural  Gas  Systems 
Interurban  Railways 
Water  Power  Plants 
Transmission  Systems 
Drainage  Systems 


Examinations— Reports 


206  South  La  Salle  Street 
Chicago 
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Wilmington  A   I'hllnilclplila  Tractlou N 

Wilmington  Southern  Traoilon    12.1 

Win.  &  B.  Home  Kit— S.i- llcjrllnirtoii  Irac.  Co   22 

Winchester  Ave.  Ity. — Sec  Conn.  Co 78 

Wlndsoi   Bsaei  .v  Lake  Snore  Rapid  Rj  U 

Windsor    Loclca    Traction    Co. — See    Hartford 

A  Springfield  Street   Ity.    ...  .    -  120 

Windsor  A  Treum.  BlOO.  Ity. — Sec  San    Win. 

A  Amhb.   Ry 46 

Winnebago  Traction   (Oshkoah) — See   Wlacon- 

aln   Electric  Ry.. 50 

Winnipeg   Electric  Ry 127 

Winnipeg  Else.  St.  Ry.— See   Winnipeg   tStoe. 

Railway...    ..    .      .127 

Winnipeg  Selkirk  A  Lake  Wlnidpeg  l{\  .  .  .127 
Wliinlslmtnet  I(U.    -See  Baj  State  St.  Ry  IT 

Winona  Interurban  Ry 122 

Winona  (Minn. »   Ry.  A  Llgnt  Co 123 

Winona  A  Warsaw  Ry. — See  Winona  Inter. .122 
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Winston  Salem    Hallway    A    Klectrlc 123 

Wisconsin  Klectrlc  Ry 50 

Wisconsin  Traction  Light  Heat  A  I'owr.     08 

11 
cicket  Street  Hy. — See  Connect!'- .'.  ■    , 
Iter    A    lllackstom:   Valley  St.    Ry. 

Worcester  Consolidated  Street  Ry 

.*  CUn.  St  Ry  (J  mi  St  Ry  78 
Worcester  A  Conn.  Eaat.  Ry. — See  Conn.  Co.  76 
Worcester  Consolidated  Street  Ry 78 

Woroeater  A  H olden  St.  Hy. — Sec  v. 
Consolidated  Street  Ry. ...        .   7* 

Worcester    A    Marlborough    Street    Ry. — See 
Worcester  Consolidated .    7« 

Worcester  Hallways  A   Investment  Oo 

Woroeater  A  Southbrldge  St.  Ky .   -See  Worces 
ter  Consolidated  street  Ry   .         .  in 

Wori-ester  A  Webster  Street  Ry. — Sec  Worces- 
ter Consolidated  Street  Ry .   78 


Pao* 

Woronooo  St.  Hy.— See  Spcfd.  St.  Ry 77 

Wyandotte  A  Uctroll  River  Hy.— See  Detroit 
United    Hallway 45 

Vonkers    HI;    *2 

1  .    \zh 

Voungs'ownAOhlo  River  RR .*..    62 

youngstown  Sharon       Hy.       A       Light. — See 

Republic  Hy     A   Light  Co    .                                 .128 
Youugstown   A  Southern   Ry  ] : 

Ypsllautl    A   Saline   Ry. — See   Del.    YpsliantI 
Ann  Arbor  A  Jacksou. 46 

yanesvllle     Electric      Light     Co. — See     Col. 

*J      Newark  A  Kanes vllle |  % 

Zanesvllle     Klectrlc     Ry.— See    Col.     Newark 

A    Zanesvllle .    an 

Zanesvllle     Ry.     Light     A     Power    Co. — See 

Col.  Newark  A  Zanesvllle 38 


E.  W.  Clark  &  Co. 

BANKERS  AND  BROKERS 

Members  of  the  Philadelphia  and  New  York  Stock  Exchanges 
321  Chestnut  Street,  Philadelphia 

SPECIALISTS    IN  THE   STOCKS   AND   BONDS  OF   THE    FOLLOWING   COMPANIES 


Bangor  Railway  &  Electric  Company 
Chattanooga  Railway  &  Light  Co. 
Columbus  Railway  &  Light  Co. 
Commonwealth  Power,  Railway  &  Light  Co. 
Consumers  Power  Co. 
Denver  &  Northwestern  Railway  Co. 
East  St.  Louis  &  Suburban  Co. 
Eastern  Tennessee  Power  Co. 


Grand  Rapids  Railway  Co 

Lewiston  Augusta  &  Waterville  St.  Ry 

Peoria  Light  Company 

Portland  Railway  Light  &  Power  Company 

Saginaw=Bay  City  Railway  Co. 

St.  Joseph  Ry.  Light,  Heat  &  Power  Co. 

Springfield  Railway  &  Light  Company 

Union  Railway  Gas  &  Electric  Co. 


EDWARD  B.  SMITH  &  CO. 


SECURITIES 
OF 
STANDARD 
ELECTRIC 
RAILWAY 

PROPERTIES 


Investment   Lists 
Supplied  on   Request 


BANKERS 

N.  E.  Cor.  Broad  and  Chestnut  Sts. 
Philadelphia 

27  Pine  Street,  New  York 

Members  New  York  and  Philadelphia  Stock  Exchanges 


Careful  consideration 
given  to  propositions 
for  consolidating  or 
reorganizing  operat- 
ing properties  serv- 
ing populations  of 
100,000  and  over. 


Graham  &  Co. 

BANKERS 

435  CHESTNUT  STREET,  PHILADELPHIA 

High-Qrade  Investment  Securities 


Street    Railways    Financed 

Coupons,  Interest  and  Dividends  Collected. 

Interest  Paid  on  Deposits  Subject  to  Check. 

Securities  Bought  and  Sold  on  Commission. 

Letters  of  Credit,  Traveler's  Checks,  Foreign  Drafts. 

Complete  Statistical  and  Information  Department. 


Wm.  A.  Read  &  Go. 

Bankers 

25  Nassau  Street,  New  York 

Dealers  in 

Municipal,  Railroad  and  other 
Investment  Securities.  List  of 
Current  Offerings  upon  application 

Members  of  the 
New  York,  Chicago  and 
Boston  Stock  Exchanges. 

BOSTON  LONDON,  E.C.,  CHICAGO 

19  Congress  St.  5  Lothbury  234  So.  La  Salle  St. 


COMMERCE  TRUST  COMPANY 

RESOURCES  $9,000,000 

KANSAS  CITY,         -        -        MISSOURI 

Our    Bond    Department   Specializes   in 
High-Grade   Municipal   Bonds   of   the   Middle   West 

Descriptive  circular  on  request 


JOHN  D.  EVER  ITT  &  CO., 

6  WALL  STREET,  NEW  YORK, 
DEALERS  IN 

INVESTMENT  BONDS 

Municipal  Issues  in  the  States  of  New  York  and  New  Jersey 

and  Corporation  Bonds  Exempt  from  Taxation 

in  Nevv  Jersey  a  Specialty. 


United  States  Bonds, 

MUNICIPAL,    RAILROAD 


AND     OTHER 


Investment  Securities. 


HARVEY     FISK    &    SONS, 

NEW  YORK,    62-64    Cedar    St  eet 

PHILADELPHIA,  represented  by  CHICAGO,  ILL.,  represented  by 

JAMES  H.  CHAPMAN,  421  Chestnut  St.  D.  K.  DRAKE,  206  So.  La  Salle  St. 

BOSTON,  MASS.,  represented  by 

JOHN  B.  MOULTON,  35  Congress  Street. 


OUR    LIST    OF    INVESTMENT    SECURITIES    SENT    ON    APPLICATION 


GOVERNMENT  AND  MUNICIPAL  BONDS 

BOUGHT,  SOLD  AND  APPRAISED 

Correspondence    Invited 

N.  W.  Halsey  &  Co. 

New  York         Philadelphia         Chicago         San  Francisco 


J.  &  W.  Seligman  &  Co., 

BACKER* 

IV  E  W       Y  O  Ft,  k:  . 

BUY  AND  SELL  INVESTMENT  SECURITIES 

Issue  Letters  of  Credit  for  Travelers,  available  in  all  parts  of  the  world. 
Draw    Bills  of  Exchange  and  Make  Telegraphic  Transfers  of    Money    to   Europe 
and  California. 

Seligman  &  Brothers,        Seligman  Freres  &  Cie.,         Alsberg, Goldberg  &  Co., 

London  Paris  Amsterdam 

The  Anglo  and  London  Paris  National  bank  of  San  Francisco,  Cal. 
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MISSISSIPPI  VALLEY  TRUST  COMPANY 

ST.  LOUIS 
Capital,  Surplus  and  Profits,     -     $8,540,000 

ACTS  AS 

Irustee  under  Mortgages 
Registrar  and  Transfer  Agent  of 

Bonds  and  Stocks 
Financial  Agent  for  Non-residents 

Fiscal  Agent  for  States,   Counties 
and  Cities 

A  General   Trust   Company   Business  Transacted 

CORRESPONDENCE  INVITED 


BLAKE    BROTHERS    &    CO., 

DEALERS   IN 

NEW  YORK  CITY  TAX-EXEMPT  BONDS 

AND   OTHER   INVESTMENT   SECURITIES. 
COMMERCIAL  PAPER. 

MEMBERS    OF    THE    NEW    YORK    AND    BOSTON    STOCK    EXCHANGES. 

80   EXCHANGE   PLACE,  14   STATE   STREET 

NEW   YORK.  BOSTON. 


William  R.  Compton  Company 

BANKERS 


DEALERS  IN  MUNICIPAL  BONDS 


Merchants-Laclede  Building,  111  W.  Monroe  St.* 

ST.  LOUIS  CHICAGO 


Harris, 

Forbes  &,  Co 

Successors  to 

N.  W.  Harris  &  Co 

Pine  £ 

Street,  Corner  William 

NEW  YORK 

Bonds 

for  Investment 

Henry  L.  Doherty  &  Co. 

BANKERS 

Buy  Gas  and  Electric  Properties 
Sell  Gas  and  Electric  Securities 
Execute  Reorganizations 

60  WALL  STREET,         -        -  NEW  YORK 


Doherty  Operating  Co. 

Operate  Gas  and  Electric  Properties 

Will  undertake  the  management 
of  Gas  and  Electric  properties 
upon  a  contingent  basis  of  profit 


60  WALL  STREET, 


NEW  YORK 


TATE 


CITY 


SECTION 
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State  and  City  Section. 

The  State  and  City  Section,  issued  semi-annually  on  the  last  Saturday 
of  May  and  November,  is  furnished  without  extra  charge  to  every  annual 
subscriber  of  the  Commercial  and  Financial  Chronicle. 

The  Railway  and  Industrial  Section,  issued  three  times  a  year  on  the  last 
SaTurdaj "o?  Febraary  June  and  October,  is  also  furnished  without  extra 
charge  to  every  subscriber  of  the  Chronicle. 

The  Railway  Earnings  Section,  issued  monthly,  containing  the  sworn 
returns  of earning  and  expenses  filed  each  month  with  the  Inter-State 
Commerce  ComXlon.  is  also  furnished  without  extra  charge  to  every 
annual  Chronicle  subscriber. 

The  Electric  Railway  Section,  issued  three  times  a  year,  in  January. 
May  and  September,  is  likewise  furnished  without  extra  charge  to  every 
Chronicle  subscriber. 

The  Bank  and  Quotation  Section.  Issued  monthly.  Is  also  furnished 
without  extra  charge  to  every  subscriber  of  the  Chronicle. 

The  Bankers'  Convention  Section.  Issued  yearly,  giving  the  detailed  pro- 
ceedings of  the  annual  convention  of  the  American  Bankers  Association 
Is  likewise  furnished  without  extra  charge  to  Chronicle  subscribers. 

Terms  for  the  Chronicle.  Including  the  six  Supplements  above  named. 
are  Ten  Dollars  per  annum  within  the  United  States.  Thirteen  Dollars 
(which  Includes  postage)  In  Europe,  and  $11.50  In  Canada. 

FUe  covers  of  the  Chronicle  are  sold  at  50  cents  each:  postage  on  the  same 
It  18  cents.     FUe  covers  for  Supplements  can  be  had  at  same  price. 
CHICAGO  OFFICE— Pliny  Bartlett,  513  Monadnock  Block. 
LONDON  OFFICE — Edwards  &  Smith,  1  Drapers'  Gardens,  E.C. 


WILLIAM  B.  DANA  COMPANY,  Publishers. 

Front.  Pine  and  Depeyster  Streets, 


Post  Office  Box.  958. 


New  Yorl< 


SPECIAL  MUNICIPAL  DISTRICTS  LEGAL  ONLY 
WHEN  AUTHORIZED  BY  CONSTITUTION. 
Separate  municipal  or  civil  districts  are  often  estab- 
lished by  legislative  bodies  for  the  performance  of 
certain  special  functions  and  authorized  to  put  out 
obligations  of  one  kind  or  another  in  the  performance 
of  such  functions.  Obviously  one  of  the  first  require- 
ments essential  to  the  safety  and  validity  of  such 
obligations  is  that  the  district  shall  have  been  legally 
organized  and  that  the  legislature  shall  not  have  ex- 
ceeded constitutional  limits  in  authorizing  the  crea- 
tion of  the  district.  A  case  has  just  been  decided  in 
this  State  by  our  highest  judicial  tribunal,  namely 
the  Court  of  Appeals  at  Albany,  showing  the  need 
for  care  in  that  respect.  The  force  of  the  decision  in 
this  instance  is  not  lessened  by  the  fact  that  the  pro- 
ceedings arose  in  the  criminal  courts  and  not  in  a  civil 
action.  Manifestly  when  the  existence  of  any  civil 
division  is  so  permeated  with  illegality  that  it  is  in- 
competent for  the  courts  organized  in  connection 
therewith  to  hold  or  commit  public  offenders,  it  is 
equally  defective  for  the  purpose  of  creating  debt  or 
incurring  loans,  though  that  precise  question  did  not 
come  up  in  the  present  instance.  And,  as  a  matter 
of  fact,  though  the  decision  was  rendered  in  an  action 
raising  the  question  of  the  jurisdiction  of  the  courts 
to  commit  a  prisoner  to  jail,  the  matter  nevertheless 
has  an  investment  aspect  inasmuch  as  this  very  dis- 
trict, now  declared  illegal,  in  March  of  last  year  did 
attempt  to  float  a  very  small  issue  of  bonds. 

The  district  referred  to  was  what  was  designated  as 
"the  Area  or  Territory"  of  Sylvan  Beach,  in  the 
Town  of  Vienna,  County  of  Oneida.  And  the  Court 
of  Appeals  in  declaring  that  this  district  or  territory 


was  illegally  organized  lays  down  the  rule  that  the 
only  territorial  and  municipal  subdivisions  of  this 
State,  for  purposes  of  self-government,  recognized  by 
the  State  Constitution,  are  counties,  towns,  citie 
and  villages.  It  says  that  the  failure  of  the  Consti- 
tution to  recognize  any  other  subdivisions  is  equiva- 
lent to  a  prohibition  against  the  creation  by  the  Legis- 
lature of  such  divisions  by  a  different  name  or  classi- 
fication. 

This  decision  was  handed  down  last  month — Octo- 
ber 17.     The  name  of  the  case  was  The  People  of  the 
State  of  New  York  ex  rel.  Nicholas  Hon  Yost,  appel- 
lant, vs.  Daniel  T.  Becker,  Sheriff  of  the  County  of 
Oneida,   respondent.     It  appears  that  in  July   1910 
Hon  Yost  was  imprisoned  in  the  jail  of  Oneida  County 
under  a  commitment  issued  by  Thomas  P.  Bryant, 
Police  Justice  of  the  Area  or  Territory  of  Sylvan 
Beach,  N.  Y.,  sitting  as  a  Court  of  Special  Sessions  of 
the  Town  of  Vienna,  Oneida  Co.     It  was  argued  on 
behalf  of  Hon  Yost  that  the  Area  or  Territory  of 
Sylvan  Beach  was  incorporated  as  a  village  in  viola- 
i  tion  of  the  section  of  the  Constitution  of  the  State 
which  prohibits  the  Legislature  from  passing  private 
or  local   bills  incorporating  villages,   and,   as  a  cor- 
ollary, that    the  Court  of  Special  Sessions  or  police 
court  and  the  office  of  police  justice  within  the  Area 
or  Territory  were  non-existent  and  the  commitment 
was  void.     It  is  pointed  out  in  the  opinion  of  Judge 
Collin  that  the  character  of  the  Area  or  Territory  of 
Sylvan  Beach  as  it  existed  when  the  commitment  was 
made  in  July  1910  was  fixed  by  Chapter  812  of  the 
Laws  of  1896  and  Chapter  361  of  the  Laws  of  1901. 
For  the  purpose  of  clearness  and  brevity  Judge  Collin 
treats  these  Acts  as  a  single  Act,  and  he  takes  up  the 
different  sections,  one  by  one,  and  shows  the  powers 
of  government  they  confer.     Some  of  the  antecedent 
Acts  relating  to  this  Area  or  Territory  date  back  to  1887. 

After  setting  forth  the  salient  and  characterizing 
effects  of  this  legislation,  and  noting  that  Thomas  P. 
Bryant  was  elected,  in  accordance  with  the  provisions 
of  the  statute,  the  police  justice  of  the  Area  of  Sylvan 
Beach,  and  his  term  had  not  expired,  the  Court 
unanimously  reaches  the  conclusion  that  the  various 
statutes  to  which  Sylvan  Beach  owed  its  existence  were 
inhibited  by  the  Constitution  of  the  State.  Judge 
Collin  says  the  powers  they  purported  to  confer  upon 
the  area  or  territory  related  to  health,  order,  good 
government,  police  and  fire  protection,  highways, 
public  grounds,  the  expending  of  money  for  public 
purposes  and  the  levying  and  collecting  of  taxes 
within  it.  The  district  or  area  was  invested  with 
perpetuity  of  existence  and  the  right  to  acquire,  hold 
and  dispose  of  property.  It  was  given  a  governing 
body    with    the    power    of    appointing    officers    and 
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agents,  the  power  to  enacl  regulations  and  ordinal 
enforce  them  and  punish  for  their  infractions.  It 
held  its  powers  and  rights  for  public  purposes  and  for 
the  particular  benefit  of  its  inhabitants  and  the 
owners  of  real  property  within  it.  It  was  a  body 
politic  and  corporate,  and  as  such  the  local  recipient 
of  administrative  and  judicial  functions  to  be  used  as 
a  part  of  the  State  Government  for  the  public  ■ 
by  the  exercise  of  which  it  becomes  a  participant  in  the 
Government  of  the  state. 

The  Court  says  Sylvan  Beach  was  a  legal  municipal 
corporation  unless  the  people  of  the  State  had  by  their 

supreme  and  paramount  law  restrained  the  Legisla- 
ture from  instituting  it.  The  Legislature,  it  is  de- 
clared, may  exercise  the  whole  legislative  power  of  the 
people  except  as  the  Constitution  expressly  or  by  im- 
plication forbids.  Judge  Collin  goes  into  some  his- 
torical facts  for  the  purpose  of  determining  that  point. 
The  people  of  the  State,  in  and  by  means  of  the  Con- 
stitution of  1777,  constructed  in  broad  and  general 
language  the  framework  of  the  system  or  the  machinery 
through  the  operation  of  which  they  would  be  gov- 
erned. They  would  neither  found  nor  tolerate  a  gov 
•eminent  which  did  not  include  and  guard  the  prin- 
ciple that  all  local  concerns  and  affairs  should  be  regu- 
lated by  the  voice  and  action  of  the  local  community, 
subject  only  to  the  control  and  supervision  of  the  gen- 
eral State  Government.  Essential  for  the  existence 
and  sway  of  that  principle  were  separate  territorial 
subdivisions  of  the  State,  possessing  respectively  the 
chartered  or  delegated  powers  and  rights  in  which  wrere 
its  authorization  and  opportunity. 

Neither  in  theory  nor  in  operation  was  the  principle 
of  local  self-government  new.  Through  centuries  in 
England  and  in  the  existence  of  the  colony  of  New 
York  it  had  been  vital.  In  the  colony  the  territorial 
subdivisions  which  were  its  domain  were  counties, 
towns  and  cities,  each  of  which  had  in  England  its 
prototype  or  model,  the  first  and  last  in  its  counties  or 
shires  and  its  cities,  the  second  in  its  hundreds.  The 
Duke's  Laws,  promulgated  in  1G65,  required  the  elec- 
tion "by  the  plurality  of  voices  of  the  freeholders  in 
each  town"  of  eight  overseers  for  the  town,  "men  of 
good  fame  and  life,"  and  provided  that  "all  votes  in 
the  private  affairs  of  particular  townes  shall  be  given 
and  determined  by  the  inhabitants,  freeholders,  house- 
holders." Justices  of  the  peace  were  commissioned 
for  the  various  towns.  The  colonial  territory  had  not 
then  been  divided  into  counties;  it  was  divided  into 
twelve  counties  by  an  Act  of  Nov.  1  1683  passed  by  the 
first  representative  assembly  of  the  colony. 

The  first  English  charter  of  New  York  City  (the  first 
city  of  the  colony) ,  known  as  the  Dongan  charter,  was 
granted  April  27  1686,  and  the  first  charter  of  the  city 
of  Albany  (the  second  city  of  the  colony)  was  granted 
July  22  1686.  The  Constitution  of  1777  was  in  large 
measure  the  adaptation  of  established  civil  rules  and 
institutions  to  the  new  conditions  wrought  by  the  com- 
plete dissolution  of  the  allegiance  of  the  colonies  to 
the  British  Crown.  It  adopted  counties,  towns  and 
cities  as  the  civil  units  of  the  State  and  the  local 
auxiliaries  of  its  government.  During  the  first  half 
century  succeeding  the  birth  of  the  State,  the  growth 
of  urban  communities  was  slow,  and  it  was  not  until 
1785  that  the  third  city  of  the  State,  the  city  of  Hud- 
son, was  incorporated,  and  in  1790  the  first  incor- 
porated village,  the  village  of  Lansingburg,  received 
existence  (Laws  of  1790,  chap.  49;  Laws  of  1795, 
chap.  4).  The  Constitution  of  1821  recognized  and 
adopted  the  village  as  an  additional  civil  subdivision 
of  the  State  (Art.  2,  Sec.  1),  and  from  that  time  on 
counties,  towns,  cities  and  villages  have  been  the  sub- 
ordinate governmental  units  recognized  by  the  Con- 
stitution of  the  State. 

The  third  Constitution,  it  is  pointed  out — that  of 
1846 — reaffirmed  the  substance  of  the  provisions  of 
those  of  1777  and  1821  relating  to  counties,  towns, 
cities  and  villages,  and  added  others,  making  more 
firm  their  places  in  the  political  system  and  more  clear 
the  intendment  of  those  who  framed  it  that  they  were 


and  ahould  remain  the  only  territorial  divisions  for  the 
purpose  of  local  government,  I'  empowered  the 
lature  to  enlarge  the  power.-  of  boards  of  Buper- 
\  i  ors  to  legislate  locally  (Art.  3,  Sec.  L7);  made  it  the 
duty  of  the  Legislature  to  provide  for  the  organization 
of  cities  and  incorporated  villages,  and  to  restrict  their 
power  of  taxation,  assessment,  borrowing  money,  con- 
tracting debt  and  loaning  their  credil  (Aj  pro- 
mulgated the  familiar  home  rule  pro  vi- ion  (Art  ,fl 
enjoined,  by  an  amendment  adopted  in  1874,  the  I. 
lature  from  passing  a  private  or  local  bill  incorpora 
village-  (Art.  3,  See.  18),  and  by  an  amendment  of 
1884  provided:  "No  county,  city,  town  or  village 
shall  hereafter  give  any  money  or  properly,  or  Ioai 
money  or  credil  to  or  in  aid  of  any  individual,  associa- 
tion or  corporation,  or  become  directly  or  indirectly 
the  owner  of  stock  in  or  bonds  of  any  association  or 
corporation;  nor  shall  any  such  county,  city,  town  or 
village  be  allowed  to  incur  any  indebtedness  except 
for  county,  citv,  town  or  village  purposes"  (Art.  8, 
Sec.  10). 

All  of  the  foregoing  provisions,  Judge  Collin  points 
out,  are  continued,  and  others  relevant  to  the  discus- 
sion are  contained  in  the  Constitution  of  1891.  He 
says  it  is  apparent  from  the  narrative  given  of  the  parts 
of  the  Constitution  which  relate  to  the  instrumentali- 
ties and  methods  of  local  government  that  the  organic 
law  constitutes  the  counties,  cities,  towns  and  villages 
of  the  State  the  civil  divisions  for  political  purposes 
and  indispensable  to  the  continuation  of  the  govern- 
ment organized  by  it.  Their  distinctive  character  and 
attributes  cannot  be  conferred  upon  municipal  cor- 
porations differently  denominated  without  subverting 
the  form  of  government  which  it  framed.  The  Con- 
stitutional provisions  to  which  reference  has  been  made 
and  legislative  Acts  such  as,  for  instance,  the  Election 
Law,  the  Public  Health  Law  or  the  Liquor  Tax  Law, 
would  be  foreign  and  inoperative  as  to  a  shire,  parish, 
manor  or  area  or  territory,  although  given  the  powers 
conferred  upon  counties,  towns,  cities  and  villages, 
and  therefrom  would  result  uncertainty  and  disorder 
superseding  government. 

Accordingly,  it  is  held  that  the  adoption  by  the  Con- 
stitution of  counties,  towms,  cities  and  villages  as  the 
civil  divisions  exercising  general  powers  of  local  gov- 
ernment and  the  local  auxiliaries  of  the  State  Govern- 
ment is  equivalent  to  a  direct  prohibition  against  the 
creation  of  other  civil  divisions  vested  wTith  similar 
powers.  Such  conclusion,  furthermore,  is  supported 
by  the  opinion  of  the  Court  of  Appeals  in  People  ex  rel. 
Bolton  v.  Albertson  and  People  ex  rel.  Townsend  v. 
Porter.  There  is  nothing  inconsistent  with  this  view, 
says  Judge  Collin,  in  the  organization  of  boroughs  in 
the  City  of  New  York  under  its  charter,  as  these  are 
merely  subordinate  subdivisions  of  a  city. 

In  the  endeavor  to  sustain  the  legality  of  Sylvan 
Beach,  the  authorities  pointed  to  the  following  declara- 
tion in  Section  3  of  the  General  Corporation  Law 
(Cons.  Law,  Chap.  23):  "A  'municipal  corporation'  in- 
cludes a  county,  town,  school  district,  village  and  city 
and  any  other  territorial  division  of  the  State  established 
by  law  with  powers  of  local  government."  It  was  ar- 
gued that  Sylvan  Beach  had  not  been  incorporated  a 
village,  but  a  "territorial  division  of  the  State  estab- 
lished by  law  with  powers  of  local  government."  This 
contention,  however,  the  Court  did  not  feel  it  was  re- 
quired to  consider.  Judge  Collin  says  it  is  an  element 
essential  in  the  incorporation  of  a  county,  town,  city 
or  village  that  it  be  incorporated  by  expressed  classifi- 
cation a  county  or  a  town  or  a  city  or  a  village.  The 
Legislature  must,  in  order  that  our  political  system 
have  orderly  and  intended  operation,  give  to  a  body 
corporate  having  general  powers  of  local  government 
a  classification  or  denomination,  and  thereby  fix  its 
proper  place  in  the  governmental  machinery.  In  this 
instance  the  Legislature  denominated  Sylvan  Beach 
"area  or  territory,"  and  in  case  the  Court  amended  the 
expression  to  village  or  city,  or  deemed  it  thus 
amended,  it  would  be  performing  a  legislative  and  not 
a  judicial  act. 
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UNITED  STATES  DEBT. 


United    States    Debt    and    Its    History. 

The  following  is  a  statement  of  the  debt  of  the  United  States  past  and  present.  To  add  to  its  usefulness  we  give  refer- 
ences to  the  laws  authorizing  each  of  the  issues  of  bonds  outstanding  to-day,  and  likewise  so  far  as  we  deem  it  needful, 
citations  from  those  laws.  ,  . 

All  our  figures,  except  when  otherwise  noted,  represent  the  status  at  the  close  of  business  June  30  or  the  beginning  of 
business  on  July  1  of  each  fiscal  year.  To  conform  to  that  feature  and  yet  furnish  information  through  which  any  reader 
can  always  have  the  data  for  a  correct  exhibit  of  the  debt  situation  at  any  past  or  future  day,  and  make  an  accurate  com- 
parison with  previous  years,  we  present ,  first,  the  details  as  thev  stood  at  the  close  of  the  last  fiscal  year  ending  June  30  1911; 
second,  the  changes  in  those  details  since  June  30  1911  down  to  Nov.  1  1911;  third,  the  items  of  interest-bearing  debt,  &c, 
at  the  beginning  of  each  fiscal  year  since  July  1  1878;  fourth,  we  publish  in  the  "Chronicle"  every  month— usually  the  farst 
or  second  Saturday— the  full  detailed  Government  statement  of  the  debt  as  reported  by  the  Treasurer  on  the  last  day  of 
the  previous  month;  some  months  lack  of  space  forces  us  to  delay  the  publication  to  a  later  week. 

With  these  data  at  his  command,  it  would  seem  as  if  any  inquirer  could  satisfy  himself  fully  with  reference  to  every 
point  which  might  become  of  importance  for  him  to  know  respecting  the  United  States  debt. 

INTEREST-BEARING   DEBT  OUTSTANDING  JUNE  30   1911. 


Title  of  Loan. 


Authorizing  Act. 


Rate. 


Consols  of  1930 March  14  1900 

Loans  of  1908-18 .-  June  13   1898 

Loan  of  1925 

Panama  Canal  Loan- 
Panama  Canal  Loan. 
Panama  Canal  Loan. 


2% 

3  % 

January  14    1875 1      4% 

2% 
2% 
3% 


June  28  1902  &  Dec.  21  1905  . 
June  28  1902  &  Dec.  21  1905. 
Aug.  5  '09,  Feb.  4  '10  &  Men.  2  '111 


When 
Redeemable. 


April  1  1930 
Aft.Aug.  1  '08 
Feb.  1  1925 
Aug.  1  1916 
Aft.Nov.  1  '18 
June    1     1961 


Interest 
Payable. 


J,   O,  J    &  A 

F.  M,  A  &  N 
F,  M,  A  &  N 
F.  M.  A  &  N 
F,  M,  A  &  N 
S,   D.  M   &  J 


Aggregate  of  Interest-bearing  debt,  excl.  of  U.  S.  bonds  issued  to  Pacific  railroads,  as  stated  below. 


Amount 
Issued. 


$646,250,150 

198,792,660 

162,315,400 

54,631,980 

30,000,000 

2,035,700 


1,094,025,890 


Outstanding. 


Registered.         Coupon. 


$641,986,550 
43,309,620 
98,943,100 
54,605,740 
29,635,820 
2,035,700 


$870,516,530 


$44,836,660 


Total. 


$646,250,150 

63,945,460 

118,489,900 

54,631,980 

30,000,000 

2,035,700 


(15,353,190 


DEBT  ON   WHICH    INTEREST    HAS  CEASED  JUNE  30   1911. 


Funded  loan  of  1891,  continued  at  2%,  called  May  18  1900.  Interest  ceased  Aug.  18  1900 - 

Funded  loan  of  1891.  matured  Sept.  2  1891 - 

Loan  of  1904,  matured  Feb.  2  1904 - - 

Funded    loan  of  1907,   matured  Juy  2   1907- 

Refunding  certificates,  matured  July   1    1907 r-.-7 v~r  —  r  —  j"1 \. '.'.VV."_"VVi>i"i 

Old  debt  matured  at  various  dates  prior  to  Jan.  1  1861  and  otlier  items  of  debt  matured  at  various  dates  subsequent  to  Jan   1  1861  ... 

Aggregate  June  30  1910  of  debt  on  which  Interest  has  ceased  since  maturity 


$7,000  00 
23,650  00 
13,450  00 

916,700  00 
14,650  00 

904,380  26 


$1,879,830  26 


United  States  notes 

Old  demand  notes 

National  Bank  Notes 

Redemption  account 
Fractional  currency  — 


DEBT   BEARING   NO   INTEREST  JUNE  30   1911 


Authorizing    Act. 


Feb.  25  1862;  July  11  1862:  March  3  1863. 
July  17  1861;  Feb.  12  1862 


July  14  1890 -  -  - 

July  17  1862-  March  3  1863-  June  30  1864,  $15,239,928  28,  less  $8,375,934  estimated  as  lost  or  destroyed. 
Act  of  June  21   1879--'. 


Aggregate  June  30  1910  of  debt  bearing  no  Interest _ 


$346,681,016  00 
53.282  50 

33.160,228  00 

6,857.390  93 


$386,751,917  43 


The  foregoing  shows  that  the  Government  debt  on  June  30  1911  was  made  up  of  (1)  interest-bearing  debt,  $915,353,190, 
of  (2)  debt  on  which  interest  has  ceased,  $1,879,830  26,  of  (3)  debt  bearing  no  interest,  $386,751,917  43,  making  total  gross 
debt,  $1,303,984,937  69;  subtracting  from  the  total  the  net  cash  balance  in  the  Treasury  ($288,200,599  23)  at  the  same  date 
(June  30  1911),  we  have  the  net  debt  as  it  stood  at  the  close  of  the  last  fiscal  year,  $1 .015.784.338  46  Since  the  closeof 
June  the  changes  in  the  various  items  of  the  interest-bearing  debt  have  included  $47,854,300  addition  to  the  Panama  Loan 
of  1911  and  £41,900  Postal  Savings  Bonds,  making  the  interest-bearing  debt  at  this  time  $963,349,390. 

For  tater  and  future  details  of  the  debt,  see  the  same  as  issued  every  month  in  the  "Chronicle,"  the  first  or  a  later  Saturday. 
We  now  add,  first,  references  to  and  citations  from  the  laws  which  are  the  authority  for  the  debt  as  it  stands  to-day;  second 
the  two  tables  on  the  next  page,  which  exhibit  all  the  particulars  of  the  total  debt  of  the  United  States  on  June  30  of  each 
year  from  1878  to  1911,  and  on  Nov.  1  1911;  third,  the  Pacific  Railroad  bonds,  which  are  never  included  in  the  Treasury 
debt  statements. 

FUNDED  LOAN  OF  1891"  (Column  1)  4V$s.  continued  at  2%  The  bonds  of  this  Issue  were  Issued  in  exchange  for  the  4H%  funded  loan  of 
1891  by  agreement  between  the  Secretary  of  the  Treasury  and  the  holders,  and  were  made  redeemable  at  pleasure  of  the  Government.  Amount 
ssued  $25,364,500.  but  May  18  1900  all  were  called  for  redemption  on  Aug.  18  1900,  when  Interest  ceased. 

"CONSOLS  OF  1930." — (Column  10.)  Bonds  (2%  payable  at  the  pleasure  of  the  Government  after  30  years)  authorized  In  "Act  to  define  and 
Ox  the  standard  of  valu»,"  Sec.  (for  copy  of  Act  see  "Chronicle,"  March  3  1900,  page  411),  for  the  purpose  of  refunding  (1)  outstanding  United  States 
bonds  bearing  Interest  at  5%  payable  Feb.  1  1904;  (2>  bonds  bearing  Interest  at  4%  payable  July  1  1907;  and  (3)  bonds  bearing  Interest  at  3%  payable 
August  1  1908  (the  "ten-twenties  of  1898")  For  details  of  arrangement  see  Secretary  Gage's  circular  with  reference  to  the  operations  for  carrying  out 
the  refunding  provisions  of  the  bill  in  "Chronicle,"  March  17  1900,  page  509.  Of  these  2%s  there  were  outstanding  Nov.  1  191 1 ,  according  to  debt  state- 
ment, $646,250,150. 

"LOAN  OF  1908-1918." — (Column  8.)  The  bonds  Included  under  this  head  are  an  Issue  of  $198,792,860  3%s.  They  were  authored  by  Act  of 
June  13  1898  and  are  known  as  the  "War  Loan."  The  law  provided  that  In  allotting  said  bonds  the  Individual  subscriptions  of  the  lowest  amount 
must  be  first  allotted.  On  the  day  the  Act  was  signed  a  Treasury  circular  was  Issued  (see  circular  In  "Chronicle"  of  June  18  1898,  page  1168)  Inviting 
subscriptions  for  32  days,  from  June  13  to  July  14,  for  the  amount  of  bonds  stated.  In  both  coupon  and  registered  form,  coupon  In  denominations  of 
$20.  $100.  $500  and  $1,000,  and  registered  In  denominations  of  same  amounts,  and  also  In  $5,008  and  $10,000,  dated  August  1  1898,  redeemable  In 
coin  at  the  pleasure  of  the  United  States  after  ten  years  from  date  of  Issue,  and  due  and  payable  August  1  1918.  See  circular  for  further  details. 
Subscriptions  reached  the  amount  of  $1,325,000,000      The  amount  now  outstanding  (Nov.  1  1911)  Is  $63,945,460 

"FUNDED  LOAN  OF  1907"  (Column  (3)  4s.  The  Act  of  July  14  1870.  authorized  the  Issue  of  1,000  million  dollars  of  bonds  at  4%,  payable  In  cola 
of  the  present  standard  value  at  the  pleasure  of  the  United  States  after  thirty  years;  these  bonds  to  be  exempt  from  all  taxes  or  duties  of  the  United 
States,  as  well  as  from  taxation  In  any  form  by  or  under  State,  municipal  or  local  authority.  Bonds  to  be  sold  at  not  less  than  par  In  coin,  and  proceeds 
applied  to  redemption  of  outstanding  5-20s.  par  for  par.     Outstanding  (N  >v .  1  1911>,  $916,700.  Included  In  d<-bt  upon  which  Interest  has  ceased. 

"REFUNDING  CERTIFICATES"  (Column  4).— Act  of  February  26  1879  authorized  the  Secretary  of  the  Treasury  to  issue  in  exchange  for  lawful 
money  of  the  United  States  certificates  of  deposit  of  the  denomination  of  ten  dollars,  bearing  Interest  at  the  rate  of  4%,  and  convertible  at  any  time, 
with  accrued  Interest.  Into  the  4%  bonds  described  In  the  Refunding  Act:  the  money  so  received  to  be  applied  only  to  the  payment  of  the  bonds  bear 
Ing  Interest  at  a  rate  not  less  than  5%.  On  March  12  1879  the  Issue  of  these  certificates  and  their  exchange  Into  4%  bonds  were  authorized,  the  cer- 
tificates were  to  draw  4%  Interest  from  April  1  1879  and  were  convertible  In  sums  of  $50  or  Its  multiples.  The  amount  Issued  at  the  close  of  the  fiscal 
year  (June  30  1879)  was  $39,308,110.  but  they  had  been  converted  so  rapidly  that  there  were  outstanding  at  that  date  only  $12,848,210.  On  Oct.  31 
1879  the  entire  authorization  had  been  reached,  the  maximum  amount  of  the  Issue  being  $40,012  750.  Of  these  there  were  still  outstanding  on 
Nov.  1  1911  a  total  of  $14,650.  Included  In  debt  bearing  no  Interest. 

"LOAN  OF  1925." — (Column  6.)  Sales  of  bonds  Included  under  this  designation  were  effected  (1)  In  February  1895  to  the  amount  of  $62,315,400. 
and  (2)  In  February  1896  to  the  amount  of  $100,000,000.  In  a  message  to  Congress  under  date  of  February  8  1895  (published  In  the  "Chronicle" 
February  9  1895,  page  244>,  President  Cleveland  stated  In  substance  that  In  pursuance  of  Section  3700  of  the  Revised  Statutes  the  details  of  an  arrang- 
tnent  have  this  day  been  concluded  whereby  bonds  authorized  under  the  Act  of  July  14  1875.  payable  In  coin  at  the  pleasure  of  the  United  States  after 
the  first  day  of  Feb  1925,  with  Interest  at  the  rate  of  4%  per  annum,  to  the  amount  of  $62,315,400,  are  to  be  Issued  for  the  purchase  of  gold  coin  amount- 
ing to  a  sura  s'.lghtly  In  excess  of  $65,000,000,  to  be  delivered  to  the  Treasury  of  the  United  States,  which  sum  added  to  the  gold  now  held  In  our  re- 
serve will  so  restore  such  reserve  as  to  make  It  amount  to  something  more  than  $100,000,000.  Such  a  premium  Is  to  be  allowed  to  the  Government 
upon  the  bonds  as  to  fix  the  rate  of  Interest  upon  the  amount  of  gold  realized  at  S'4%  per  annum.  At  least  one  half  of  the  gold  to  be  obtained  Is  to  be 
supplied  from  abroad.     Section  3700  of  the  revised  Statutes  Is  as  follows: 

"Sec.  3700.  The  Secretary  of  the  Treasury  may  purchase  coin  with  any  of  the  bonds  or  notes  of  the  United  States  authorized  by  law  at  such  rate* 
and  upon  such  terms  as  he  may  deem  raost  advantageous  to  the  public  Interest." 

For  a  construction  of  the  "Refunding  Aet  of  1870"  and  of  the  "Resumption  Act  of  1875,"  see  "Chronicle,"  February  18  1893,  page  265. 

The  Issue  In  February  1896  was  an  ordinary  offering,  open  to  all  bidders,  of  $100,000,000  of  the  same  bonds  as  the  foregoing — same  In  date,  same 
In  time  of  maturity,  same  In  rate  of  Interest  and  time  of  Interest  payments.  Consequently  both  Issues  are  called  the  "Loan  of  1925."  of  which  there 
are  outstanding  $118,489,900. 

'  LOAN  OF  1904."  —  (Column  5.)  The  Act  of  January  14  1875  authorizes  the  Secretary  of  the  Treasury  to  use  any  surplus  revenues  from  time  to 
time  In  the  Treasury  not  otherwise  appropriated,  and  to  Issue,  sell,  dispose  of.  at  not  less  than  par  In  coin,  either  of  the  descriptions  of  bonds  of  the 
United  States  described  In  the  Act  of  July  14  1870  for  the  purpose  of  redeeming  on  and  after  January  1  1879,  In  coin,  at  the  office  of  the  Assistant 
Treasurer  of  the  United  States  at  New  York,  the  outstanding  legal  tender  notes  when  presented  In  sums  of  not  less  than  fifty  dollars  Under  this 
authorization,  and  for  the  purpose  mentioned,  there  were  Issued  In  Feb  1894,payable  In  10  years.  $50,000,000  of  5%s  and  In  Nov.  1894  there  were  Issued 
$50,000,000  more  for  similar  bonds  for  same  purpose.  The  bonds  matured  Feb.  2  1904,  and  the  amount  outstanding  Nov.  1  ($13,450)  Is  Included  on 
that  date  In  "debt  on  which  Interest  has  ceased." 

"PANAMA  CANAL  LOAN." — (Column  2  )  The  Act  of  June  28  1902,  Section  8,  supplemented  by  the  Act  of  Deo  21  1905  (for  copy  of  the  sections 
referred  to,  see  "Chronicle"  July  7  1906.  page  12).  authorizes  the  Issue  of  $130,000,000  of  coupon  or  registered  2%  bonds  of  the  United  States,  or  aa 
much  thereof  as  may  be  necessary.  In  denominations  of  $20  or  some  multiple  of  that  sum,  redeemable  In  gold  coin  at  the  pleasure  of  the  United  Statea 
after  ten  yn<  rrom  the  date  of  Issue  $84  63  980  of  sold  bonds  hiv<  be.  m  Issued,  all  of  which  are  now  outstanding  They  hear  dale  Aug.  1  1906  and 
Nov    1  1908,  hut  Interest  beg  .n  Nov.  1  1907  an     Feb.  1  1909. 

"CERTIFICATES  OF  INDEBTEDNESS"  OF  1908,  Authorized  by  Act  of  June  13  1808.  $15,436,500  of  the  certificates  w>  re  Issued  In  denoml 
nations  of  $50,  payable  to  bearer;  dated  Nov  20  1907:  Interest  at  the  rate  of  3  %  per  annum,  payable  with  the  principal  sumonand  afterNov.  20  1908, 
on  presentation  of  the  certificates  for  redemption.  For  further  deta"'s  see  circular  of  Secretary  Cortelyou  In  "Chronicle,"  Nov  23  1907.  page  1  $11 — 
th    i-i -rtlncati-s  havi-  all  ben  retired 
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In  April  1806  ire  gave  a  table  .showing  the  debt  of  the  United  States  on  the  first  day  of  July  1866  and  every  eubseauent 
RE"  A"  f2  "' 1 '* 'T7,  '"  r;i',,,fUll:i11  lhose  f,«ure8-  We  have  determined  on  this  LwUmtotetinourlSd^ll-Sh 
iVJtL^^I^^^^^^^J^^^^^^^'.^  y^  carries  the  record  .uffioientfy  far  back  tTshow  the 

i  began.      It 
subjoined. 


nature  and  extent  of  the  Government  securities  W^Th7-,5£^o'^ 

too   of  giving  separate  and  distinct  each  issue  of  bonds  now  outstanding.     The  statement  is  subjoined  advantage, 


PRINCIPAL  OF  THE  PUBLIC  DEBT  OF  THB  UNITED  STATES  FROM  JULY  1  1878  TO  NOV.  1  1 


Ytar. 


1878.  Julyl 

1878 

1880 

1881 

1882 

1883 


1884 

1885 

1888 

1887 

1888 

1880 

1880 


1881 

1892. 

1893 

1804 

1893 

1898 

1897 

1898 

1808 

1800 

1801 

1802 

1803 

1804 

1805 

1806. 

1907 

1808 

1809 

1810. 

1811 


1 


811, 


3 

Funded    I  nun 

of     1907,' 

4*. 


"Funded  Loan 
O/IHIH"  4*%. 
coiutn'dat  2% 

$ 

240.000.000  00  98.830  000  00 
250.000.000  00,728,073  790  00 
250.000,000  00  737,980  800  00 
250.000.000  00  738,059  000  00 
250,000,000  00  738,884  300  00 
230,000  000  00  737,580,300  00 

250.000,000  00  737.001,700  00 
250.000.000  001737 ,719, 850  00 
250,000,000  00  737,759,700  00 
250.000.000  00  737.800,580  00 
222,207,050  00  714.177.400  00 
139.039.000  00  070.005,350  00 
109,015,750  00,002,193.500  00 


'PanamaCanai 

Loan." 
30,000,000  00 
54,631.980  00  ...'. 
84.631.980  00 
84,631.980  00 
.,  84,631,980  00 
1911.  Nov.  1  1  84.631.980  00 


50.860.200  00!559 ,500,000  00 
25,364,500  00  559,581.250  00 
25.364,500  00  559.604,150  00 
25.364,500  00  559,618.400  00 
25.364,500  00  559.025,750  00 
25.364,500  00  559,630.850  00 
25,364.500  00  559.640.100  00 
25.364,500  00  559.646.050  00 
25.364.500  00  559.052.300  00 
21  979,850  00  355,528  350  00 
257,370.050  00 
233.177.400  00 
173,385.050  00 
150.593,150  00 
150,595,000  00 
110,755,150  00 
30,126,150  00 


"/lefunding 
Certificates." 

44 


"Loan  of 

1904," 

5*. 


40,012.750  00  .. 

12.848,210  00  .. 

1,307,000  00 

088.800  00 

405.050  00 

355,900  00 

290.000  00 
240.000  00 
207,800  00 
175.270  00 
138,050  00 
119,040  00 
103.800  00 


I  Continued  at  3  H  % .     /  Continued  at  3  % . 


93,920  00 
83,580  00 
08.450  00 
58,990  00 
54,110  00 
47,140  00 
45,130  00 
41,520  00 
37,830  00 
35,470  00 
33.320  00 
31.980  00 
30,600  00 
29,080  00 
27,530  00 
26,280  00 
25.150  00 
5 

Panimananal 
Loan." 

2.035.700  00 
49,990.000  00 


50.000.000 

100,000.000 

100.000.000 

100.000.000 

100,000.000 

100.000,000 

47,051.200 

21,854.100 

19,410,350 

18.385.050 

i 
Certificates 
of    Indebt- 
edness. " 
14.180.500 
8 
"Postal  Sav- 
ings Bonds." 
41,900 


9 

"lA>an  of 

1925." 

4j. 


10  12  I 

'Navy  Pens'n  Old  Oj  and  Is 
Fund"         Convened  into 
3s.  4*   and    4Hj 


14 

Total 

Interest bearing 

Debt. 


14.000.000  00  X32.082.000l  1 .338.229  150  00 

1/304204  350/ 
14,000.000  00  f224.012.150  1.220.503.850  00 
ri94. 190.500  1.190.150.950  00 
/144.040.600  1.140.014.100  00 
/19.710.500  1.021.092.350  00 
850.522.500  00 


..  14,000.000  00 
--  14.000.000  00 
.  -  14.000.000  00 
.  -  14,000.000  00 
.-  14.000.000  00 
..  14.000.000  00 


31.157,700 
102.315.400 
102,315.400 
102,315.400 
102,315,400 
102.315,400 
102,315,400 
134,994  200 
118,489,900 
118,489.900 
118,489.900 
118,489.900 
118,489.900 
118.489  900 
118.489.900 
118,489,900 
118,48  ,900 
118,489,900 


11 

"Loan  of 

1908." 

(War    Bonds) 

is. 


198.078.720 
128  843.240 
99,021.420 
97,515,060 
83,107,060 
77.135.360 
77.135.300 
03.945,400 
03,945.400 
03.945.400 
03.945.460 
63,045.400 
63.945.460 
03,945.460 


13 
"Contois  of 
1030." 

2%. 


307.125.350 
445.940  750 
445.940.750 
520.143.150 
542,909.950 
542.909,950 
595,942.350 
640.250,150 
640.250.150 
040.250.150 
640.250.150 
040,250,150 
646,1' 50. 150 


829.853.990  00 
725,313.110  00 

610.520.120  00 
085.029,330  00 
585,037,100  00 
635.041,890  00 
710,202.000  00 
847.363.890  00 
847.305.130  00 
847.307.470  00 
1.040  048  750  00 
1  023  478  800  00 
987  141  040  00 
031  070  340  00 
014  541.410  00 
805,157,440  00 
805,158.340  00 
805.150.140  00 
894.834.280  00 
807.503.000  00 
013.317.400  00 
013.317.400  00 
013.353,100  00 
063.340.300  0  - 


PUBLIC  DEBT  OF  THE  UNITED  STATES.  ETC.   (Continued.) 


Year. 


15 
Debt  on  which  In- 
terest has  ceased. 


1878.  July  1... 

1870 

1880 

1881 

1882 

1883 

1884 

1885 

1886 

1887 

1888 

1889 

1890 

1891 

1892 

1893 __ 

1894. 

1895 

1898... 

1897 .., 

1898 

1899 

1900 

1901 

1902 

1003. 

1904 

1905 

1006 

1907 

1908 

1009 

1910 

1911 

1911.  Nov.  1.. 


16 

Debt  bearing  no 

Interest. 


$5,594,560  26 
37,015.630  26 
7.021.455  26 
1.723,865  26 
16,260,805  26 
7,831,415  26 
19,656,205  26 
4.100,995  26 
9,704.445  26 
0,115.105  20 
2.496.095  26 
1.911.485  26 
1,815.805  26 
1,614,705  20 
2,785,875  26 
2.094,060  26 
1.851,240  26 
1.721,590  26 
1.636,890  26 
1,346.880  26 
1.262,680  26 
1.218.300  26 
1.176.320  26 
1,415.620  26 
1,280,860  28 
1.205,090  26 
1,970.920  26 
1.370.245  26 
1,128.135  26 
1,086,815  26 
4,130,015  26 
2,883,855  26 
2,124.895  26 
1,879,830  26 
1,851,810  26 


$363,231,082  27 
362.150.091  78 
353.826.945  37 
353.847,504  32 
353.787,958  77 
353.740,691  81 
353.719,517  31 
353.603,141  88 
397.692,548  52 
353,685,110  37 
353.660,467  32 
353,654,148  97 
353.648,559  47 
393,602,735  35 
380,403,635  37 
374,300.605  87 
380.004,686  42 
378.989,469  99 
373,728,570  14 
378.081,702  64 
384,112.912  f,4 
389.433,653  66 
388.761.732  41 
383.015,584  63 
395,680,156  63 
393.659,412  63 
389,130.655  88 
385.828.509  58 
396.235,694  78 
401,257,097  28 
420,056,397  28 
382,114,026  78 
381,497.583  78 
386,751,917  43 
381,647,436  40 


17 

Outstanding 
Principal. 


18 

Cash  in  the  Treasury 
July  1. 


$2. 163,561, 292. 53 
2.196,809.422  04 
2,085.441,500  63 
2,000,139,119  58 
1,833,859.164  03 
1.699,801,257  07 
1.599,939.572  57 
1.553.955.087  14 
1.509,411,091  78 
1.381.492.625  63 
1.306.079.062  58 
1,185.419.624  23 
1.080.777,474  73 
1,005,806.560  61 
968.218.840  63 
961,431.766  13 
1.016.897.816  68 
1,096.913.120  25 
1.222.729.350  40 
1,226,793.712  90 
1.232,743.062  90 
1.436.700.703  92 
1,413.416,012  67 
1.371,572,244  89 
1,328.031,356  89 
1.309,405,912  89 
1.286,259,016  14 
1,282.357.094  84 
1,292,522,970  04 
1,297,178,192  54 
1,327,690,402  54 
1.298.315.372  04 
1.296,939.969  04 
1.303,984,937  69 
1.346,848,636  66 


$164,179,012  08 

200.394,517  01 

166.114.752  88 

180.488.965  35 

158.835.689  78 

161.019.431  92 

161.396,577  18 

178.602.643  23 

227,265.253  34 

206.323.950  21 

243.074.107  85 

209.479.874  01 

189.993.104  20 

153.893.808  83 

120.092.377  03 

122.402.290  38 

117  584,436  13 

195.240.153  51 

267.432.090  70 

240.137.020  76 

205.657,570  70 

281.380.408  73 

•305,705,654  78 

•326.833.124  92 

•358.574.115  85 

•384.394.275  58 

•319.027,242  39 

•292.490.322  87 

•328.087.283  25 

•418.581.437  51 

•389,557.993  16 

•274.453.841  25 

•250.490,783  79 

•288,200,599  23 

^86,522,398  55 


19 

Total    Debt,    less   Cash 

in  Treasury. 


$1,999,382,280  45 
1,996.414.905  03 
1.919.326,747  75 
1,819,650.154  23 
1.073.023.474  25 
1.538.781.825  15 
1,438.542,995  39 
1.375.352.443  91 
1,282.145,840  44 
1,175.108,075  42 
1.003,004,894  73 

975.939.750  22 
890.784,370  59 

851.912.751  78 
841.520.403  00 
838.969.475  75 
899.313.380  55 
901,672.966  74 
955.297.253  70 
986,656,086  14 

1.027,085.492  14 

1.155.320,235  19 

1.107,711.257  89 

1.044.739.117  97 

969,457.241  04 

925,011.637  31 

967,231,773  75 

989,866.771  97 

904.435,080  79 

878,596.755  03 

038.132.400  38 

1.023,861,530  70 

1,040.449.185  25 

1,015,784.338  46 

1,060.326,238  11 


Annual  Interest 
Charge. 


tor  w^fc'n  thT^al^h^^  at  ^  «™  *  ^e  Bacal  year,  except  In  the 


$94,054,472  60 
83.773.778  60 
79.633.081  00 
76.018.005  60 
67.300.110  75 
61.430.700  60 
47.920.432  50 
47.014.133  00 
45.510.098  00 
41.780,529  60 
38,991.935  28 
33.762.354  00 
29.417.008  It 
23.015.735  80 
22.893.883  20 
22.894.194  00 
25.394.385  00 
29.140.782  40 
34.387.205  60 
34.387,315  20 
34.387.408  80 
40.347.872  80 
33.545.130  00 
29.789.153  40 
27.542.945  60 
25.541.573  30 
24.170.745  00 
24.177.850  20 
23.238.004  00 
21,048.913  00 
21.101.197  40 
21.285.002  40 
21.285.002  40 
21,356.673  40 
22.776,349  90 

case   of  Nov.. 


.  w°f  l'~ The  flgUreS  fOT  JUly  *  1879  WCre  made  Up  assumlnB  Pending:  funding:  operations  to  have  been  completed 

in  fwSlS  RAILROAD  DEBT.— One  other  class  of  bonded  debt  must  be  referred  to  which  has  never  been  included 
wehvftao1^IZhtLtbtrWe  mCan  thePa£ific  Railr°ad  sub*idy  debt.  To  show  the  situation  of  this  indebtednee. 
fnL    •  k       compilations  of  our  own,  as  the  Treasury  form  comes  short  of  indicating  the  existing  situation.     In  the 

deb°tWainrfar  nl  Hgfln°Hg?npeh^e  details  respecting  the  issues  to  the  Pacific  railroads,  giving  likewise  in  the  statement  thl 
aeDt  already  paid  and  the  balance  due  to  the  Government. 

BONDS  ISSUED  TO  PACIFIC  RAILROADS— THEIR  STATUS  NOV. 


1911. 


Name  of  Railway. 


Central  Pacific 

Kansas  Pacific 

Union  Pacific 

Central  Branch,  Union  Pacific 

Western  Pacific. 

Sioux  City  &  Pacific .. 


Totals. 


Railroad  Liability. 


Bonds 

Issued  by 

Government. 


$25,885,120  00 
6,303.000  00 
27.236.512  00 
1.600.000  00 
1.070,560  00 
1.628.320  00 


Net  Interest 

Paid  by 
Governnicnt. 


$36,604,385  29 
6.607.458  34 
31.211.711  75 
2.044.706  34 
3,453.102  86 
2.551,098  20 


Total. 


$62,489,505  29 

12.910,458  34 

58.448.223  75 

3.644.706  34 

5.423.662  86 

4,180.018  20 


$64,623,512  00  $82,473,002  78  $147,096,574  78  $27,295,070  55 


Repaid  by  Companies  in  Full  Settlement. 


Through 
Sinking 
Fund. 


$9,100,452  55 
18 j 94 .618  66 


Through 
Payment  to 
Qorernment. 


$53,389,052  74 

7.124,898  00 

40,253.603  75 


5.423.002  80 
2.122.841  24 


$108,314,060  59 


Total 
Repaid. 


$62,489,505  29 
•7.124.898  00 
58.448.223  75 


5,423.602  88 
(22.122.841  24 


$135,609,131   14 


Balance 

r/miwd 


$3,644,706  34 


$3,644,706  34 

P^Ralffi  cS^^  i3\^  V!,1,7,5   'nterest'   ™D?  the  total  Indebtedness  of  the   Union 

«he  final  decree  .or  the  distribution  of  the  'assets  of  thl  ffnW,?  ^r.ii™8?  ™aC^"CKlndeHted2CSSv;  araountlnK  to  $0,303,000.     Subsequently  under 

full  July  28  190F,  delivered  to  the  Treasurer  of  the  United  States.        The  balance  of  the  total  Indebtedness  was  paid  In 
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Debts  and  Resources 


OF     THE 


AND  To 


IN 


NEW   ENGLAND 


MAINE— State,  Cities,  &c Pages    9  to  12 

NEW  HAMPSHIRE— State,  Cities,  &c Pages  12  to  14 

VERMONT— State,  Cities    &c Pages  14  to  16 


INDEX  FOR    THE  NEW  ENGLAND  STATES,  CITIES,  &c. 

MASSACHUSETTS— State,  Cities,  &c Pages  16  to  32 

RHODE  ISLAND— State,  Cities,  &c Pages  32  to  34 

CONNECTICUT— State,  Cities,  &c Pages  34  to  38 


State  of  Maine. 

ITS 

DEBT,  RESOURCES,  &c. 

Admitted  as  a  State  (Act  March  3  1820) March  15  1820 

Total  area  of  State  (square  miles) 33,040 

State  Capital Augusta 

Governor  (term  exp.  1st  Wed.  Jan.  1913)... F.  W.  Plaisted 

Secretary  of  State  (term  exp.  *Jan.  1913) C.  W.  Davis 

Treasurer  (term  exp.  *Feb.  1  1913) J.  F.  Singleton 

LRtJISLATURE  meets  biennially  In  odd  years  on  the  first  Wednesday  In 
January,  and  there  Is  no  limit  to  length  of  sessions. 

•Is  chosen  by  Legislature. 

HISTORY  OF  DEBT. — For  history  of  Maine  State  debt  up  to  1889, 
ee  "State  and  City  Supplement"  of  April  1895,  page  9. 

The  whole  State  debt  matured  In  June  and  October  1889,  and  all  that 
was  not  paid  was  refunded  Into  new  loans,  payable  by  Installments,  part 
each  year.     At  present  the  debt  stands  as  follows: 


LOANS — 

Name  and  Purpose. 
Re-lss.  Loan  June  '89  Class  ' 


-Interest ■ 

Rate.  Payable. 


-Outstandtng- 


C".r    3 


Re-lss.  Loan  Oct.  '89  Class  "C".r     3 


J  D 


A-O 


When  Due.  Principal. 
/Junel  1914&'21  $100,000 
\  June  1  1915  &'20  80.000 
[Oct.  1  1912-1916 

Oct.    1  1918 
Oct.  1  1919 

Oct     1  1920 

Oct     1  1921 
Oct.  1  1922-1925 

June  1  1919 

July    1  1917 

July   1  1917 


140,000 

10,000 

21,000 

16.000 

28,000 

12.000 

118,300 

100,000 

50.000 

700 


Do  Class  "D" r     3  A-O 

Bonds  to  State  College- ...r     5  J-D 

Do  do  do r     4  J-J 

Bond  to  Insane  Hospital r     4  J-J 

Loan  of  1869,  not  presented  for  payment 

INTEREST  Is  payableat  the  State  Treasury,  Augusta,  Me.,  or  In  Boston. 

TOTAL  DEBT. — The  subjoined  statement  shows  Maine's  total  funded 
debt  on  each  of  the  dates  named. 

Jan.  1  1911.  Jan.  1  1910.  Jan.  1  1909.  Jan.  1  1908. 
Bonded  debt 5698,000         $698,000        $698,000         $713,000 

On  Jan.  1  1911  the  resources  of  the  State  were  as  follows:  Cash  In 
Treasury,  $135,722.26:  balance  due  on  State  taxes,$l, 766,048. 18:  securi- 
ties.  $527,993.02;  total,   $2,429,763.46. 

ASSESSED  VALUATION. — Valuations  are  taken  only  In  even  years. 

Assessed  Valuation State  tax 


Years.  Real. 

1910. ..$366,132,326 

1008 345,572.709 

1906 316.05.1.787 

1904 292,464.911 

1002 283.054.326 

Years—  Total  Valu'n. 

1900 $336,699,649 

1890... ,109. 096, 041 

1880 235.978,716 

1870 224,812,900 

I860 164.714,168 


Total.  per  $1,000 

$451,780,119  $6  00 
428.252,465 
394,732.990 
.•(Oil  .5  14.0 14 
352.228.897 
Total  Valu'n.  Tax  rate. 
2  00 
2  90 
1  90 


3  00 
2  50 
2  75 
2  75 


Personal. 
$85,647,793 
82,679.756 
78,479,203 
74.049,103 
69.174,571 
Tax  rale.  \  Years — 

$2.75  11850 $100,157,573 

2  25|1840 69.246,288 

5  00  11830 28.807.687 

6  0011820 20.962.778 

1  25| 

POPULATION  OF  STATE.— According  to  United  States  Census. 

»910 742.371|1860 628,279  1 1820 298,335 

JWO 694,406|1850. 583.169  11810 228.705 

J 2?° --  061.086  |1840 501.793  11800 151,719 

'25" 648.93011830 399.455    1790 96.540 

1870 626.915| 

DEBT  LIMITATIONS.— STATE.— The  debt  of  the  State  Is  limited  by 
section  14  Article  9.  of  the  State  Constitution.  This  section  reads  as 
follows: 

SUCTION  14.  The  credit  of  the  State  shall  not  be  directly  or  Indirectly 
i?*in.n.  aV7  case-  Tne  Legislature  shall  not  create  any  debt  or  debts, 
liability  or  liabilities,  on  behalf  of  the  State,  which  shall  singly  or  In  the 
aggregate,  with  previous  debts  and  liabilities  hereafter  Incurred,  at  any  one 
time  exceed  $300,000,  except  to  suppress  Insurrection,  to  repel  Invasion,  or 
for  purposes  of  war;  but  this  amendment  shall  n  it  be  construed  to  refer 
to  any  money  that  has  been,  or  may  be,  deposited  with  this  Slate  by  the 
Government  of  the  United  States,  or  to  any  fund  which  the  State  shall 
bold   In  trust  for  any  Indian  trll.f 

fc»  MUNICIPAL.— At  an  election  held  Sept.  11  1911  the  voters  adon< 
amendment  to  Article  XXII.  of  the  Constitution  Increasing  the  debt  limit 
or  cities  of  40.ooo  or  more  (which  concerns   Portland  alone)  from 
7H%  of  the  assessed  valuation.      We  print  Article  XXII.  below.  Italicizing 
the  new  portion  and  placing  In  brackets  the  words  eliminated 

Article  XXII.  Limitation  of  Municipal  Indebtedness.  No  city  or 
town  having  less  than  forty  thousand  inhabitants,  according  to  the  last  Census 


taken  by  the  United  States,  shall  hereafter  create  any  debt  or  liability  which 
singly  or  In  the  aggregate,  with  previous  debts  or  liabilities,  shall  exceed 
five  per  centum  of  the  last  regular  valuation  of  said  city  or  town,  provided, 
however,  that  cities  having  a  population  of  forty  thousand  or  more,  accoraing 
to  the  last  Census  taken  by  the  United  States,  may  create  a  debt  or  liability 
which,  singly  or  in  the  aggregate,  with  previous  debts  or  liabilities,  shall  equal 
seven  and  one-half  per  centum  of  the  last  regular  valuation  of  said  city,  that 
cities  of  forty  thousand  inhabitants,  or  over,  may,  by  a  vote  of  their  city  govern- 
ment, increase  the  present  rale  of  five  p-r  centum  by  one-fourth  of  one  per 
centum  in  any  one  municipal  year,  until,  in  not  less  than  ten  years,  the  maxi- 
mum rate  of  seven  and  one-half  per  centum  is  reached,  that  any  city  failing  to 
take  the  increase  in  any  one  municipal  year,  then  the  increase  for  that  year  is 
lost  and  no  increase  can  be  made  until  the  next  year,  as  provided  above;  and 
provided,  further,  that  the  adoption  of  this  Article  shall  not  be  construed 
as  applying  to  any  fund  received  In  trust  by  the  said  city  or  town,  nor  to 
any  loan  for  the  purpose  of  renewing  existing  loans  or  for  war;  or  to  tem- 
porary loans  to  be  paid  out  of  money  raised  by  taxation  during  the  year  In 
which  they  were  [are!  made. 

EXEMPTION  FROM  TAXATION.— The  Legislature  of  1909  approved 
an  Act  exempting  from  taxation  all  bonds  Issued  after  Feb.  1  1909  by  the 
State  or  any  county,  municipality,  village,  corporation  or  water  district 
therein.  Banks  and  trust  companies  holding  such  securities  are  allowed 
to  deduct  the  same  from  the  assessment  of  their  shares.  See  V  88,  p. 
1451.  for  Act  In  full. 

SAVINOS  BANKS'  IN  VESTMENTS— POWERS  AND  RESTRIC- 
TIONS.— The  provisions  regulating  the  Investments  and  loans  of  savings 
banks  and  Institutions  for  savings  In  the  State  of  Maine  are  contained  In 
Sections  23  to  26.  Inclusive,  of  Chapter  48  of  the  Revised  Statutes  of  1903. 
The  Legislature  made  several  changes  In  1907  and  In  1909  which  we  have 
Incorporated  below. 

SECTION  23.  Savings  banks  and  Institutions  for  savings  are  restricted 
to  and  hereafter  may  Invest  their  deposits  as  follows: 

Firs.',  a.  In  the  public  funds  of  the  United  States  and  District  of  Columbia. 

b.  In  the  public  funds  of  any  of  the  New  England  States  and  of  the  States 
of  New  York,  Pennsylvania,  Maryland,  Ohio,  Indiana,  Kentucky,  Michigan, 
Wisconsin,  Minnesota,  Iowa,  Illinois.  Missouri.  Kansas.  Nebraska.  Califor- 
nia,  Oregon   and   Washington. 

Second,  a.  In  the  bonds  of  the  counties,  cities  and  towns  of  any  of  the 
New  England  States. 

b.  In  the  bonds  of  cities  and  districts  In  the  States  of  New  York,  Penn- 
sylvania, Maryland,  Ohio,  Indiana,  Kentucky.  Michigan.  Wisconsin,  Min- 
nesota, Iowa,  Illinois,  Missouri,  Kansas,  Nebraska,  California,  Oregon  and 
Washington,  having  a  population  of  seventy-five  thousand  or  more,  when 
Issued  for  municipal  purposes,  and  which  are  a  direct  obligation  on  all  the 
taxable  property  therein. 

c.  In  the  bonds  of  counties  of  twenty  thousand  inhabitants  or  more  In 
the  States  of  New  York.  Pennsylvania.  Maryland,  Ohio,  Indiana.  Kentucky, 
Michigan,  Wisconsin.  Minnesota.  Iowa.  Illinois,  Missouri,  Kansas,  Nebras- 
ka, California,  Oregon  and  Washington,  when  Issued  for  municipal  purposes 
and  which  are  a  direct  obligation  on  all  the  taxable  property  therein  except 
when  Issued  In  aid  of  railroads,  provided,  that  the  net  municipal  Indebtedness 
of  such  county  does  not  exceed  5  %  of  the  last  preceding  valuation  of  the 
property  therein  for  the  assessment  of  taxes. 

d.  In  the  bonds  of  any  city  of  teu  thousand  Inhabitants  or  more  In  the 
states  of  New  York.  Pennsylvania,  Maryland.  Ohio.  Indiana,  Kentucky 
Michigan,  Wisconsin,  Minnesota,  Iowa.  Illinois.  Missouri.  Kansas,  Ne- 
braska, California,  Oregon  and  Washington,  when  Issued  for  municipal 
purposes,  and  which  are  a  direct  obligation  on  all  the  taxable  property 
therein  except  when  issued  In  aid  of  railroads,  provided  that  the  net  municipal 
indebtedness  of  such  city  does  not  exceed  5  %  of  the  last  preceding  valua- 
tion of  the  property  therein  for  the  assessment  of  taxes. 

e.  In  the  refunding  bonds  of  counties  and  cities  above  enumerated  Issued 
to  take  up  at  maturity  bonds  which  were  legal  and  constitutional  when 
Issued,  provided  that  the  Interest  has  been  fully  paid  on  such  original  bonds 
for  at  least  five  years  last  prior  to  such  refunding:  provided,  further,  that 
such  counties  and  cities  can  otherwise  meet  the  foregoing  conditions. 

f.  In  the  bonds  and  obligations  of  school  district  boards,  boards  of 
education  and  other  corporate  bodies  within  such  cities,  authorized  to 
Issue  bonds  payable  primarily  from  taxes  levied  on  all  the  taxable  property 
In  said  district:  provided  that  the  population  of  the  district  Is  ten  thousand 
or  more,  and  the  population  and  assessed  valuation  of  the  district  are 
equal  to  at  least  90%  of  the  population  and  the  assessed  valuation  of  the 
city  within  which  such  district  Is  located  prurlded.  further,  that  the  net 
municipal  Indebtedness  of  such  district  does  not  exceed  .V'i  of  the  last 
preceding  valuation  of  the  property  therein  for  the  assessment  of  taxes. 

g.  In  the  bonds  or  obligations  of  any  municipal  or  quasi  municipal 
corporation  of  this  State,  when  such  securities  are  a  direct  obligation  on 
all  the  taxable  property  of  said  corporation. 

Third,  a.     In  the  railroad  bonds  of  this  State. 

ft  In  the  first  mortgage  bonds  of  any  completed  railroads  of  the  States 
of  New  Hampshire,  Vermont.  Massachusetts  Rhode  Island.  Connecticut 
New  York,  New  Jersey,  Pennsylvania,  Maryland.  Ohio.  Indiana.  Ken- 
tucky, Michigan,  Wisconsin,  Minnesota.  Iowa.  Illinois.  MNsourl.  Kansas 
and  Nebraska. 

c  In  the  first  mortgage  bonds  of  the  Central  Pacific,  Union  Pacific  and 
Northern    Pacific   railroads. 

d.  In  the  mortgage  bonds  of  any  railroad  leased  to  any  dividend  paying 
railroad  In  New  England  upon  terms  guaranteeing  the  payment  of  a  regular 
stated  dividend  upon  the  stock  of  such  leased  road  and  the  Interest  on  Its 
bonds. 
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#.    Street    railroad    companies    are    not    railroad    companies    wlium    m. 
meanli.c  of  the  foregoing  clauses  of  this  section. 

f.  In  tlie  bonds  of  street  railroads  constructed  In  this  State  prior  to 
April  27  1893.  and  In  the  bonds  of  street  railroads  In  this  State  constructed 
after  said  date,  and  In  the  first  mortgage  bonds  of  any  completed  street 
railroad  In  the  Stales  of  New  Hampshire,  Vermont,  Massachusetts,  Rhode 
Island.  Connecticut.  New  York,  New  Jersey,  Pennsylvania,  Maryland, 
Ohio,  Indiana,  Kentucky.  Michigan,  Wisconsin.  Minnesota.  Iowa.  Illinois. 
Missouri.  Kansas  and  Nebraska:  provttfttf,  that  In  the  case  of  street  railroads 
constructed  In  this  State  after  April  27  181*5,  and  In  the  case  of  street 
railroads  In  the  States  above  named,  au  amount  of  capita,  stock  equal  fo 
33  1-3%  of  the  mortgaged  debt  shall  have  been  paid  In,  In  cash,  and  ex- 
pended upon  the  road,  evlr^nced  by  a  certificate  of  the  railroad  comnls- 
•loners  of  the  State  where  the  road  Is  located.  Hied  In  the  office  of  the 
Secretary  of  State  of  this  State,  that  said  percentage  has  been  so  paid  In 
and  expended  In  addition  to  the  amount  of  the  bonded  debt,  provided, 
further,  that  In  such  of  the  above  States  as  have  no  railroad  commlssloneis 
having  supervision  of  street  railroads  the  bank  examiner  of  this  State  may 
ascertain  the  facts  and  If  they  meet  the  foregoing  requirement  may  file 
certificate  thereof  with  the  Secretary  of  State:  provided,  further,  that  when, 
for  any  reason.  It  is  impossible  to  obtain  a  certificate  that  an  amount  of 
capital  stock  equal  to  one-third  of  the  bonded  debt  has  been  paid  In,  I  i 
•ash.  In  lieu  thereof  such  bonds  may  be  certified  as  legal  for  the  purpose 
hereof,  on  satisfactory  proof  to  the  bank  examiner  that  annual  dividends  In 
amount  equal  to  Ave  per  centum  per  annum  on  an  amount  of  capital  stock 
equal  to  one-third  of  the  bonded  debt  has  been  earned  and  paid  for  a  period 
of  five  years  next  prior  thereto:  and  all  the  expenses  and  compensation  of 
the  bank  examiner  for  such  service  shall  be  paid  by  the  railroad  company 
seeking  to  make  Its  bonds  a  legal  investment  under  this  section,  whether 
the  same  are  admitted  or  not.  No  bonds  secured  by  an  open  mortgage 
■hall  be  legal  under  this  section  unless  the  mortgage  provides  that  the  total 
amount  of  bonds  certified  and  outstanding  under  It  shall  at  no  time  exceed 
seventy- five  per  cent  of  the  amount  of  cash  expended  upon  the  road. 

0.  In  consolidated  or  refunding  bonds,  which  are  of  an  Issue  to  retire 
the  entire  funded  debt  under  the  conditions  as  applied  to  first  mortgage 
bonds  In  clauses  b,  c  and  f  of  this  sub  division,  and  which  are  secured  by 
a  first  mortgage  on  the  whole  or  any  part  of  the  system. 

Fourth.  In  the  mortgage  bonds  of  any  water  company  In  the  New 
England  States  actually  engaged  In  supplying  any  city  or  cities,  town  or 
towns,  village  or  villages  or  other  municipal  corporations,  with  water  for 
domestic  use  and  for  the  extinguishment  of  fires,  whenever  such  company 
Is  earning  more  than  Its  fixed  charges  and  Interest  on  Its  debts  and  Its 
running  expenses. 

Fifth.  In  bonds  of  any  corporation  other  than  railroads  and  water  com- 
panies Incorporated  under  the  authority  ot  this  State  and  actually  con- 
ducting In  this  State  the  business  for  which  such  corporation  was  created, 
which  Is  earning  an  amount  In  excess  of  fixed  charges,  Interest  on  Its  debts 
and  running  expenses  equivalent  to  5  %  per  annum  on  an  amount  of  capi- 
tal stock  equal  to  one-naif  of  Its  entire  funded  debt. 

Sixth,  a.  In  the  stock  of  any  bank  or  banking  association  Incorporated 
under  the  authority  of  the  State. 

o.  In  the  stock  of  any  bank  or  banking  association  Incorporated  under 
the  authority  of  the  United  States.  If  located  within  the  New  England  States. 

c.  In  the  stock  of  any  railroad  company  of  this  State  unencumbered  by 
mortgage. 

d.  In  the  bonds,  stock  or  notes  of  any  ralroad  In  New  England  which 
has  earned  and  paid  an  annual  dividend  equivalent  to  five  per  cent  on  a 
capital  stock  equal  to  one-third  of  Its  funded  debt  for  a  period  of  ten  years 
next  prior  thereto,  and  In  the  stock  or  notes  of  the  New  York  Central  & 
Hudson  River,  the  Illinois  Central,  the  Lake  Shore  &  Michigan  Southern 
and   the  Pennsylvania   Railroad   companies. 

e.  In  the  stock  of  any  railroad  leased  to  any  dividend-paying  railroad  In 
New  England  upon  terms  guaranteeing  the  payment  of  a  regular  stated 
dividend  upon  the  stock  of  such  leased  road  and  the  Interest  on  Its  bonds. 

/.  In  the  stock  of  any  corporation  other  than  railroad  and  water  com- 
panies. Incorporated  under  authority  of  this  State,  and  actually  conducting 
In  this  State  the  business  for  which  such  corporation  was  created,  which 
earns  and  Is  paying  a  regular  dividend  of  not  less  than  5  %  a  year. 

Seventh,  a.  In  loans  secured  by  first  mortgages  of  real  estate  In  this  State 
and  New  Hampshire  to  an  amount  not  exceeding  60  %  of  the  value  of  such 
real  estate. 

b.  In  notes  with  a  pledge  as  collateral  of  any  funds,  bonds,  notes  or 
stocks  which  the  bank  or  Institution  would,  by  this  section,  be  authorized 
to  purchase,  provided  the  market  value  of  said  collateral  Is  equal  to  the 
amount  of  the  loan. 

e.  In  notes  with  a  pledge  as  collateral  of  any  savings  bank  deposit  book 
Issued  by  any  savings  bank  In  this  State. 

d.  In  notes  with  a  pledge  as  collateral  of  such  funds,  bonds,  notes  or 
stocks  as  In  the  Judgment  of  the  trustees  It  Is  safe  and  for  the  Interest  of 
the  bank  to  accept  to  an  amount  not  exceeding  75  %  of  the  market  value  of 
•uch  funds,  bonds,  notes  or  stocks. 

e      In  loans  to  any  municipal  corporation  In  this  State. 

f.  In  loans  secured  by  a  mortgage  of  such  personal  property  as  In  the 
judgment  of  the  trustees  It  Is  safe  and  for  the  Interest  of  the  bank  to  accept. 

a.  In  loans  to  any  corporation  owning  real  estate  In  this  State  and  actually 
conducting  In  this  State  the  business  for  which  such  corporation  was  created. 

Eighth,  a.  The  term  "net  municipal  Indebtedness  of  counties,"  as  used  In 
this  section,  shall  be  construed  to  Include  all  bonds  which  are  a  direct 
obligation  of  the  county  less  the  amount  of  any  sinking  fund  available  In 
the  reduction  of  such  debt. 

b.  The  term  "net  municipal  Indebtedness  of  cities  and  districts,"  as  used 
In  this  section,  shall  be  construed  to  Include  In  the  case  of  either  not  only 
all  bonds  which  are  a  direct  obligation  of  the  cities,  but  also  all  bonds  of 
the  districts  or  boards  within  the  same,  as  above  enumerated,  exclusive 
of  any  such  debt  created  for  a  water  supply  and  of  the  amount  of  any 
•Inking  fund  available  In  reduction  of  such  debt. 

c.  The  number  of  Inhabitants  of  cities  and  counties  shall  be  determined 
by  the  last  previous  official  census  thereof,  as  established  by  the  last 
United  States  or  State  census  or  city  or  county  census  taken  In  the  same 
manner  as  United  States  or  State  census  and  duly  certified  to  by  the  clerk 
or  treasurer  of  such  city  or  the  auditor  or  treasurer  of  such  county. 

Ninth.  All  Investments  shall  be  charged  and  entered  on  the  books  of  the 
bank  at  their  cost  to  the  bank  or  at  par  when  a  premium  Is  paid. 

SECTION  24.  Any  such  bank  or  Institution  may  hold  real  estate  in  the 
city  or  town  In  which  such  bank  or  Institution  Is  located,  to  an  amount 
not  exceeding  5  %of  Its  deposits  or  to  an  amount  not  exceeding  Its  reserve 
fund. 

SECTION  25.  No  such  bank  or  Institution  shall  hold  by  way  of  Invest- 
ment, or  as  security  for  loans,  or  both,  more  than  one-fifth  of  the  capital 
stock  of  any  corporation,  nor  Invest  more  than  10%  of  Its  deposits,  not 
exceeding  $60,000,  In  the  capital  stock  or  notes  of  any  corporation. 
nor  have  more  than  50  %  of  Its  deposits  In  mortgages  of  real  estate.  Tnls 
section  and  the  two  preceding  do  not  apply  to  real  estate,  or  other  assets, 
aoqulred  by  the  foreclosure  of  a  mortgage  thereon,  or  upon  Judgment 
for  debts,  or  In  settlements  to  secure  debts.  This  section  does  not  apply 
to  bonds  enumerated  In  the  first  five  sub  divisions  of  Section  23  of  this 
Chapter. 

SECTION  20.  Savings  banks  and  institutions  for  savings  may  deposit  on 
call  In  banks  or  banking  associations  Incorporated  under  the  authority  of  this 
State,  or  the  laws  of  the  United  States,  and  receive  Interest  for  the  same. 

SECTION  27.  The  trustees  shall  see  to  the  proper  Investment  of  deposits 
and  funds  of  the  corporation  In  the  manner  hereinbefore  prescribed.  No 
loan  shall  be  made  directly  or  Indirectly  to  any  officer  of  the  corporation 
or  to  any  firm  of  which  such  officer  Is  a  member. 


CITIES,  COUNTIES   AND  TOWNS   IN  THE 

STATE  OF  MAINE. 
AROOSTOOK  COUNTY.     P.  L.  Rideout,  Treasurer. 

County  seat  Is  Houlton.  Incorporated  In  1839.  This  county  owned 
1728,000  of  the  preferred  stock  of  the  Bangor  &  Aroostook  RR.  Co..  but 
■old  the  same  late  In  1901  to  the  railroad  company  upon  their  agreeing  to 
pay  the  Interest  on  the  1728  000 railroad-aid  bonds  In  table  below,  and  also 
to  pay  the  principal  at  maturity.  This  agreement  has  been  guaranteed  by 
a  deposit  of  $728,000  4%  consolidated  refunding  bonds  of  the  railroad  com- 
pany with    he  Old  Colony  Trust  Co.  of  Boston.     V.  74.  p.  110. 


LOANS—  When  Due. 

Refunding  Bond* — 

4a         Aug  $9.0000. ..Aug   1  1919 

Court  House — 
4a  J-D    $40. 000c... June  1   1915 

Railroad  A      (B.  ft  A.  RR.) . 
4  Ha        M-S       0,000c. ..Sept  1  1912 
4H»        J-J  000c. ..July  1  1915 


BOND.  DEBT  Jan  1  1911     $777,000 

Slnklngfund 776,141 

Total  assessed  val.  1910-.33,869,611 
(Assessment  about  H  actual  value.) 

Tax  rate  (per  $1,000)  1909 $1.51 

Population  In  1900 60,744 

Population  In  1910 74,664 

INTEREST  Is    payable    In  Boston. 


AUBURN.     Irving  L.  Merrill,  Mayor;  E.  G.  Eveleth,  Treas. 

Auburn  Is  In  Androscoggin  County.      Incorporated    Feb.   22     1869.      City 
owns    railroad   stock  paying  6  %,   par  value  $75.' 


City  l'...  i,  ji 


16,000c. 

15.000c. 
16.000c. 
14.500c. 


4S  J-J 

48  J-J 

4a  J-J 

3H*  J-J 
4S  J-J 

48  J-J 

Sewer  Bonds. 
4s  '11      J-J      $24,000 

Refunding  llondi. 
3Hs         J-J      $15.000c 

3Hs       J-J 

3HS  '04J-J 
3Hs"05  J-J 
3H"    06 J-J 

4s  '10  J.I 
4s  'II      J-J 


$4,000c..Jan    1  1912 

7,oooc. .July  1  1U12 

July  1  1917 

July  1  1920 

June  1  1923 

Jan    1  1925 

.Jan    2  1921 


Reservoir  Bds.  (.Water  Com.  Debt). 
4s  '07     J-J     lit ,000c   ..July  1  1927 

Refunding   Water    Bonds. 
SHs'Oft  J-J      $38. 700c    ..July  1    1925 
BOND.  DEBT  Apr  1910. ..$282, 700 

Floating  debt 49,800 

City  water  debt  (Included) . .     88 .700 

Slnklngfund 63.000 

Water  sinking  fund  Unci.).  60.000 
Water  Com.  debt  (not  Incl.)  15,000 
Assessed  valuation  1910. ..8, 100.390 
(Assessm't  abt.   80%   actual  value.) 

Tax  rate  (per  $1,000)  1910 $20  00 

Population  In  1900 12.951 

Population  In  1910 15.064 


.Jan  1  1922 
25.0000...  July  1  192.1 
23. 500c. .July  1  1924 
15. 000c... July  1  192  . 
18.11110c. .  .July  2  192' 

10,000 July  1  1930 

1.1,000c     1931  j 

INTEREST  at  Treasurer's  office  and  Nat.  Shawraut  Bank  In   Boston. 
AUGUSTA.     Niles  L.  Perkins,   Treasurer. 

This  city   Is  In   Kennebec  County.      Incorporated   1849.   Bonds  are  all 
tax-free. 


LOANS—  When  Due. 

Road    Improvement    Bonds. 
4s  '08         F-A$40,000c    ..Feb    1    1033 
4s  '94       65,000 1919 

Funding  Bonds. 
3Hs  MS    $40, 000c  Sept      1      1924 

Refunding    Bonds. 
4sg'87      $94,000.. $15, 000    yrly. 

Refunding  &  Iraprov't  Bonds 
4s  '09      F-A   $40.'>OOC---Feb    1  1934 
4s  '11      J-J       30,000c  ...Jan    2  19.16 


High  School  Bonds 
4s  '09      J-D    $31.500c.June  1  '12-'18 
BOND.   DEBT  Oct  5  1911.  $340,800 

Slnklnir  funds  .. 7.400 

Total  valuation  1911 7,577.066 

(Assessment   85-90%    actual   value.) 
Tax  rate  (per  $1,000)   1911... $24. 85 

Population  In  1900 ..11,883 

Population  In  1910 13.211 

INT.  on  the  4s  Is  payable  In  Boston; 

on  other  bonds  at  city  treasury. 


AUdUSTA  WATER  DISTRICT.      Mary  L.  Doe,  Clerk. 

LOANS—  When  Due.i  BOND.  DEBT  Oct  5  191 1  ..$700,000 

4s  '04  F  A  e  $700. 000c    .Aug  1    1 934  |  Sinking:   fund 64,365 

INTEREST  Is  payable  at  National  Shawmut  Bank    Boston. 
BANGOR.     H.  O.  Pierce,  Treas.;    W.  P.  Hubbard,  Aud. 

This  city  Is  In  Penobscot  County.  Incorporated  as  a  town  Feb.  25  1791: 
as  a  city  Feb.  12  1834.  The  bonds  of  this  city  are  not  taxed.  City  was 
partially  destroyed  by  fire  on  April  30.     See  V.  92.  p.   1263. 


Municipal    Purpose   Bonds. 
4s  '11      F-A$250.000c...Aug   1  1931 

Refunding  Bonds. 
4s  '08      F-A    $125,000c.Aug  1  1928 

City  Debt. 
4s  "92      M-N  $50. 000c... Nov   1  1912 
4s  '93      M-N  100.000c. .Nov  1  1914 

Water  Bonds. 
4s  '10      F-A   $60,000c.Aug   1    '12-'17 

INTEREST  Is  payable  either  at  the  Merchants' 
ton  or  by  the  City  Treasurer  In  Bangor. 

CITY  PROPERTY. — Real  estate  and  personal  property  owned  by  city  Is 
valued  at  $2,460,000,  Incl.  water-works  estimated  at  $1,570,000. 

BATH.     F.  A.  Small,  Mayor;  C.  S.  Brown,  Treasurer. 

Bath  Is  In  Sagadahoc  County.  Town  Inc.  Feb.  17  1781  city  June  4  1847 . 
The  $109,000  bonds  below  have  been  called  for  payment  Dec.  1.  See 
V.  93,  p.  1211. 


Refunding  Water  Bonds 
4s  '05      J-J   $500.000c    .-July  1   1935 
BOND.  DEBT  Oct  191 1  ..$1,085,000 

Water  debt  (Included) 560,000 

Total  assessed  val.  1911. .23. 090. 005 
(Assessment   about  80%  actual  val.) 

Tax  rate  (per$1.000)  1911 $24.30 

Population  In  1900 21,859 

Population  In  1910 24.803 

National  Bank  In  Bos 


When  Due. 


LOANS— 

Refunding  Bonds. 
4s             J-J  $109 ,000c... Jan    1  1921 
(Subject  to  call  after  June  1   1911.) 
4s  g  '07  J-J     $80.000c 1912-1920 

Sewer    Bonds 
4s  '07         J-J  $44. 000c.    .Jan    1     1927 

INTEREST   Is  payable  In  Boston. 

BELFAST.     E.  S    Pitcher,  Treasurer. 

This  city  Is  In  Waldo  County.  Incorporated  June  22  1773.  Charter 
adopted  In  1853.  Belfast  owns  $500,000  of  Belfast  &  Moosehead  Rail- 
road stock,  of  which  1,396  shares  are  preferred  and  3.604  common. 


Funding  Bonds. 
4s  g '07  J-J     $10.000c..Jan    11927 
BOND.  DEBT  Oct  1  1911.  $243,000 
Total  assessed  val.  1911. ..6.714. 812 
(Assessment  about  2-3  actual  value.) 

Tax  rate  (per  $1,000)  1911 $23.00 

Population  In  1900 10.477 

Population  in  1910 9,396 


When  Due. 


LOANS— 

Refunding  Bonds. 

4s  F-A$477.000c.Aug  15  1918 

4s  '09     M-N  113, 000c... Nov  1  1929 
TOTAL  DEBT  Oct  1910. ..$590,000 

INTEREST  Is  payable  at  Belfast  and  First  National  Bank.  Boston 

BIDDEFORD.      Michael  J.  Boland,  Treasurer. 
This  city  Is  In  York  County.     Incorporated  In  1855. 


Tax  valuation  1910 $2,836,513 

(Assessment  about  actual  value.) 
Total  tax  (per  $1 .000)  1910      .$19  00 

Population  In  1900. .4.615 

Population  In  1910 ..4,618 


LOANS—  When  Due. 

Refunding  Bonds. 

4s '04  M-N  $50.000c.May  14  1914 
4s '95  M-N  25.000c. .May  1  1915 
4s  '97  J-J  45.000c. -July  1  1917 
4s  '00  M-N  25,000c... May  1  1920 
3Hs'01  J-J  25,000c. .July  1  1921 
3Hs'05  M-N    50,OOOc...May  1  1925 


BOND.  DEBT  Feb  1  1911.  $221,000 

Cash  on  hand 36.433 

Total  valuation  1910 8.544,900 

(Assessment  about  60  %  actual  value) 

Tax  rate  (per  $1,000)  1910 $22  00 

Population  In  1900 16.145 

Population  in  1910. 17,079- 


INTEREST  Is  payable  In    Boston  or  BIddeford. 
BREWER.     C.  M.  Cochran,  Treasurer. 


This  city  Is  In  Penobscot  County. 
LOANS —  When  Due. 

Funding  Bonds. 

4s  '01      M-N  $30,000c 1921 

4s  '94      J-D         7,000c 1914 

4s  '05      A-O      27.000c    1925 

4s  "09      M-S     30,000c ..Sept  1  1929 


Incorporated  as  a  city  Feb.  8  1889. 
BOND.   DEBT  Oct  2   1911.. $94, 000 

Floating  debt 46,589 

Assessed  valuation  1911. .$2,332,035 
(Assessment  about  2-3  actual  value.) 

Total  tax  (per  $1,000)   1911 $30.00 

Population  In  1910 5.667 


INTEREST  Is  payable  at  the  State  National  Bank.  Boston,  and  Eastern 
Trust  dt  Bank.  Co.  In  Bangor. 

BRUNSWICK   (Village).     J.  W.  Fisher,  Treasurer. 

This  village  Is  In  Cumberland  County.     Incorporated  In  1893. 
LOANS —  When  Due.  |  BOND.  DEBT  Apr  1  1911.     $91,000 

Sewer  Bonds.  I  Assessed  valuation  1910 3.784,242 

4s  J-J     $91,000 Part  yearly  I  Tax  rate  (per  $1,000)  1910 $17.80 

I  Population  in  1910 6.621 

INTEREST  Is  payable  at  the  State  National  Bank.  Boston. 

BRUNSWICK     AND     TOPSHAM     WATER     DISTRICT. 

A  district  supplying  Brunswick  and  Topsham  with  water.  Incorporated 
March  11  1903.  Charles  L.  Bovvker.  Treasurer.  The  $42,000  Issue  given 
below  Is  tax-free  and  the  $272,000  taxable. 

4sg'09J-J     $42. 000c. -July  1  1936   Sinking  fund $19,000 

4s  e  '06  J-J  I   22.O0Oc.Jan    1  1921    Assessed  val-/ Brunswick  .  3.828,199 
1250.000c.jan  1 '26  &'36       uatlon   '10\Topsham  ..   1.169,890 
BOND.  DEBT  Oct  1911  ..  .$314,000 

INTEREST  payable  at  Old  Colony  Trust  Co.,  Boston. 

CALAIS.     M.   Bradish,  Auditor. 

This  city  Is  In  Washington  County.  _  Incorporated  1851. 


Building  Bonds 
4s  J-D  $13.0000.- 

Refundlng  Bonds. 

4s  J-D   $85,0000. . 

4s  J-J        10.000c. 

4s  F-A        9.000c 


BOND.  DEBT  Oct  1  1911.  $117,000 

.Dec    1  1926    Floating  debt 6.263 

|Tax  valuation  1911.. 2.648.365 

..Dec  1  1926      (Assessment  about  actual  value.) 

.July  1  1915   Tax  rate  (per  $1,000)  1911 $25.00 

.Feb    11916    Population  In  1910 6.116 


INTEREST  Is  payable  at  the  National  Shawmut  Bank  of  Boston,  except 
on  refunding  4s  due  1915,  which  Is  payable  at  the  Calais  National  Bank. 

CARIBOU.     P.   L.   Mc Kelly,  Treasurer. 

This  town  Is  In  Aroostook  County. 
When  Due. 


BOND.  DEBT  Nov  1910..     $57,000 

Slnklngfund 4.000 

Assessed  valuation  1910..  2.271.942 
(Assessment  about  50  %  actual  value) 
I  oial  lax  (per  $1,000)   1910..  .$26. 50 

Population     In     1900 4,758 

Population  In  1910 6.377 

NTEREST  on  the  school  bonds  Is  payable  at  the  Androscoggin  Saving* 


LOANS 

School  Bonds. 
4s  M-N  $25.0000    1928 

Bridge  Bonds 
SHs        J-J    $18.000o    1920 

Railroad  Bonds 
4  Hs J-D    $1 4 .000. .  .  r  ------ 1 91 3 


Bank  In  Lewlston,  on  the  bridge  bonds  at  the  Old  Colony  Trust  Co.  u» 
Boston   and  on  the  railroad  bonds  at  the  Merrill  Trust  Co.  In  Bangor 


Nov.  1911.] 


MAINE-CITIES  AND  TOWNS. 


Ji 


CUMBERLAND  COUNTY.     Win.  F.  Pillsbury.  Cornmis'er. 

Portland  Is  the  county  seat.     Incorporated  Jn_l_760. 
When  Due. 


LOANS— 

Coufl  House  Bonds. 

SX8        J-J   (J250.000C    -1921 

\      300,000c    1922 

3>is  '09  J-J  200.000c -July  1  1924 


BOND.  DEBT  April  1911     $750,000 

Sinking  fund 50,000 

Total  assessed  val.  1910..96, 505,510 
County  tax  (per  $1,000)   1909. $1.20 

Population  In  1900.-- 1  no .680 

(Population  In  1910 112,014 

INTEREST  Is  payable  at  the  County  Treasurer's  office. 

EAST  LIVERMORE  WATER  DISTRICT.  J. B. Clary, Trust. 

LOANS —  When  Due.  I  Assessed  valuation  1910__$1,500,000 

4s  '09      F-A   $150,000.. .Feb    1  1929    Tax  rate  (per  $1,000)   1910. -.$24.00 
BOND.  DEBT  Nov  4  1911,  $150,000  |      INTEREST  payable  In  Boston. 

EASTPORT.     W.  J.  Garnett,  Mayor.  W.  S.  Alexander, Aud. 
This  city  Is  In  Washington  County ._  Incorporated  March,  31  1903; 


When  Due. 


LOANS— 

Refunding  Bonds 
4a  '07     J-J      $25,000C-._July  1  1937 
4a  A-O     1 2, 000c  April  1 '12-'17 

School  Bonds. 
SHs        J-D   J20.000r Dec  1919 

Charles  F.  Paine,  Treasurer  (P.  O.  Bar  Harbor). 


BOND.  DEBT  Oct  1911..  $57,000 
Assessed  valuation  1911... 1.623, 69» 
(Assessment  about  2-3  actual  value.) 

Tax  rate  (per$l,000)  1910 $30  00 

Population  In  1910 4,961 

INTEREST  Is  payable  In  Eastport. 


EDEN. 


,12-,18 
1  1919 


Incorporated  Feb.  23  1796 

Engine-House  Bonds. 
4s  '11     A-O  $27,0OOr.._Part  yearly 

High   School   Bonds. 
4s    08      A-O  S21.000r_.-Apr    1  1926 
BOND.  DEBT  Oct  1911-.  $178,693 

Treasury  balance 23,208 

Total  valuation  for  1911. ..6.329, 112 

(Assessment  about  actual  value.) 
Tax  rate  (per  $1,000)    1911..$34.50 

Population  In  1910.. 4,441 

INTEREST  on  $75,000  school  bonds  In  Newburyport,  Mass.;  on  $30,000 
school  bonds  In  Bar  Harbor;  on  high-school  bonds  In  Boston  at  the  Old  Col- 
ony Trust  Co.;  on  Engine  House  bonds  In  Portland;  on  others  In  Bangor. 

ELLSWORTH.     C.  H.  Leland,  Mayor;  T.  E.  Hale,  Clerk. 
This  city  Is  In  Hancock  County.     IncorP°ra.t?d  'J?  J86? 


This  town  is  In  Hancock  County 
LOANS —  When  Due. 

Town-Hall   Land  Bonds. 
48  J-J     $15,000r.July    1  '12-'17 

Funding  Bonds 
4a  J-J  ($15,000r.July  1 

\   10,000r...July 

School  Bonds. 
4a  *07      M-S  $70,000r..Mch  1  '12-'25 
4s  ...       30,000. Sept  10  '16- '21 


When  Due. 


Floating  debt  Oct.  1911 $43,900 

Total  assessed  val.  1911 1,992,553 

(Assessment  about  full  value.) 

Tax  rate  (per  $1,000)  1911 $24.00 

Population  in  1910 3,549 


LOANS 

War  Debt. 
4s            J-D    $28,000c_. -June  1  1917 
4a            J-D      17,000c.-. June  1  1912 
BOND.  DEBT  Oct  1911 $45,000 

INTEREST  payable  at  City  Treasurer's  office. 

FARMINGTON.     S.  O.  Tarbox,  Chairman  Bd.  Assessors. 

This  village  is  in  Franklin  County. 

Water  Refunding  Bonds.  BOND.  DEBT  Apr  1911 $65,000 

5s  '10     J-J    $35, 000c. -Jan    1  1932  Assessed  valuation  1910 919,700 

4s  '10  A-O  30, 000c. ..Apr  1  1926  Tax  rate  (per  $1,000),  1910..$34.00 
(Subject  to  call.)  [Population  in  1910 1,240 

GARDINER.     Dr.  B.  E.  Lamb,  Mayor;  F.  A.  Danforth,Aud. 

This  city  Is  In  Kennebec  County.  Incorporated  In  1849.  On  Sept.  12 
1911  the  voters  approved  the  commission  form  of  government.  V.  93, p. 742. 
LOANS—  When    Duel  BOND.  DEBT  Nov  1911. .$100, 500 

Bridge  Loan.  Sinking  fund 564 

4s  '96     M-N  $10, 000c May  1916  I  Assessed  valuation  1911.     3,562.883 

Refunding  Loans.  (Assessment  about  actual  value.) 

3Hs'97  A-O     $5, 500c. Apr  14   1913  |  Tax  rate  (per  $1,000)  1911 $24.50 

3Hs'97  A-O       9,000c. Oct   15    1919    Population  In  1900. ...5,501 

4s  "08     AO     76, 000c. Apr  16  1933  I  Population  In  1910 5,311 

INTEREST  payable  at  First  National   Bank,   Boston. 
OAR  DINER   WATER   DISTRICT.      F.  A.   Danforth,  Clerk. 
LOANS—                              When  Due .  I  BOND.  DEBT  Nov  1911.. $226, 500 
4a  J-J  $226,500  c...  Jan  1    1934  '  Sinking  fund 825 

INTEREST  Is  payable  at  Maine  Trust  &  Banking  Co.,  Gardiner. 

HALLOWELL.     E.  O.  Beane,  Mayor;  C.  K.  Howe  Treas. 

This  city  Is  In  Kennebec  County.      Incorporated  l.i  1850. 
LOANS —  When  Due.  J  Floating  debt $13,500 

Refunding  1893.  I  Sinking  fund 16.181 

4a  M-N  $11, 000c ...Nov  '12-'22iTax  valuation  1910.. 1.471,490 

Water  Bonds.  (Assessment  same  as  actual  value.) 
4ag'98J-J  $50000c..Jan  1  1918  I  Total  tax  (per  $1,000)  1910-..$22  00 
BOND.  DEBT  Jan  1  1911 -..$62,000 1  Population  In  1910 2,864 

INTEREST  Is  payable  In  Boston  and  Hallowell. 

HOULTON.     Frank  A.  Peabody,  Chairman  Mun.  Officers. 

This  town  Is  In  Aroostook  County.  Incorporated  March  8  1831.  City 
•wns  l  ,995  shares  stock — value  $49,875 — of  the  Houlton  Water  Co. 


LOANS— 

Refunding  Bonds. 
4s  '10     M-N  $25.000r. 
4a  A-O     10,000c 

3Hs        J-D      37.000c 

Water  Bonds. 
*Hn  M-N  $800c.May  1  1912 
»Hb  M-N  20,000c.May  1  '13'32 
IHb        M-N    17,000c... May  1  1932 

(Subject   to  call   May    1    1918.) 


When  Due. 

.Nov  1  1930 
.Oct  1  1918 
Dec    15  1920 


School,  Bridges,  Town  Imp.  Bonds 
4s  A-O  $20.000c...Apr    1  1917 

BOND.  DEBT  Oct  1  1911.  $129,800 

Floating  debt 11350 

Total  valuation  1910 3.306,593 

(Assessment  about  75%  actual  value) 
Tax  rate  (per  $1,000)  1911. .-J! 24. 00 

Population  In  1900 .4.686 

Population  In  1910 5,845 

INTEREST  payable  at  Boston. 


KENNEBEC  WATER   DISTRICT.     G.  K.  Boutelle,  Treas. 

The  city  of  Watervllle  and  the  village  of  Fairfield  are  In  this  district. 
Population  served  by  district  18.000.      Post  office  address  Watervllle. 
3Hsg'05  M-N$100.000c.May  1  1915  1  BOND.  DEBT  Nov  1  1911.  $950,000 

»Xse    M-N  I    150.000c.May  1  1920  |  Total  valuation  1910 7,438,789 

1    650.000c.May  1  1925  I  Population  In  1910  (est.) 15.000 

4a  g  '10  M-N  $50.000c..May  1  1925  | 

INTEREST  payable  at   National   Shawmut   Bank.   Boston. 

KITTERY  WATER  DISTRICT.     H.  Mitchell,  President. 

This  district  Is  located  In  the  town  of  Klttery.  York  County,  and  supplies 
water  to  about  5.000  Inhabitants. 

BOND.  DEBT  April   1011  ..$201,500 


I    *2,000c..Jan  1 

os   o8     J-J  (    40,000c .Jan  1 

I    80.000c  .Jan  1 

I    80.000c  .Jan  1 

LEWISTON.    F.  A.  Morey,  Mayor;  J.  T.  McGillicuddy,  Treas 

Th\ajslty  Is  In  Androscoggin  County.     Incorporated  In   1863 


It 

(12 

•1.-1 

20 

'21 

30 

'81 

38 

INTEREST  payable  In  Boston  at 
the  Old  Colony  Trust  Co. 


LOANS- 

Refundlng   Bonds. 


When  Due 


4S 
4s 

»Xsg 
4s 


'07 


J-J 
J-J 
J-J 
J-J 
J-J 
A-O 


$80  000 July  1   1924 

51.000 Jan    1  1930 

185,000 July  1   1931 

100.000 July  1913 

100,000 July  1923 

174,000 1937 


A-O   100.000 


1927 


INTEREST  Is  payable  In  Boston 
CITY  PROPERTY.— The  proprrt 


Water  Bonds. 

5s  A-O$200.00Q Oct    1  1917 

BOND.  DEBT  Mch  1  1911.  $900,500 

Floating  debt... 234.646 

Sinking  fund 244,081 

Assessed  valuation  191 1.. 16, 749, 410 
(Assessment  about  80  %  actual  value) 
Tax  rate  (per  $1,000)  191 1... $18. 40 

Population  In  1910 26,247 

at  the  First   National  Bank. 
-De  property  of  this  city  Is  valued  at  $1,817,976. 
Including  among  other  things  stock  of  the   Lewlston    &   Auburn   Branch 
Railroad  valued  at  $225,000.  and  waterworks    the  value  of  which  Is  placed 
at  $835,871.      Bonds  are  not  taxed. 

LISBON.     W.  S.  Hinckley,  Treasurer. 

This  town  Is  In  Androscoggin  County.     Bonds  are  exempt  from  all  taxes 

FIoj   ' 
-Oct    1  1929 


Water  Bonds 

4s  '09      A-O  $74, 000c 
School-House  Bonds 
48  $5. 500c. -July  1   1914 


Floating  debt $28,366 

Sinking  fund... 3,575 

Assessed  valuation  1911.  .  ,2,473,345 
Total  tax  (per  $1,000)  1911. ..$22.00 


BOND.  DEBT  Oct  25~i9il      $79.500| 'Population' In   HMO.......         14,116 

~.VV?VRE'Tr  on  "Chool  bonds  payable  In  Lewlston;  on  water  bonds  at 
Old  Colony  Trust  Co..  Boston. 

OLD  TOWN.     C.  W.  Stephens,  Mayor;  H.  W.  Porter,  Tr. 

This  city  Is  In  Penobscot  County.      Inc.  as  a  city  Mch.  30  1891. 

..  "e«,  ---    *14-r,0° ioi«|  bond.  DEBT  June  2  inn  f  104,000 

H.  --       25.000 1921    Assessed  valuation  1910    ..2,857,820 

Refunding  end  Funding  Bonds.         Tax  rate  (per  $1 .000)  1910    ...$25  00 
**.?.8  „J"°    *6-V0°0c..June  1  1928  |  Population  In  1910 6.317 

INTEREST  on  4s  of  1908  payable  In  Bangor  at  the  Merrill  Trust  Co. 


PORTLAND.     O.   C.    Curtis,    Mayor;   David    Birnie,    Tr.j 
H.  R.  Waterhouse,  Auditor. 
Portland  (City)  Is  In  Cumberland  County.     Incorporated  Feb.  28.  1832. 
Of  the  debt  of  this  city  nearly  all  was  Incurred  on  account  of  the  Port- 
land 8s  Ogdensburg  RR..  whose  stock  the  city  held  to  the  par  value  of 
$2,206,110.     The  city  disposed  of  Its  holding,  however,  in  order  to  meet 
maturing  obligations.     The  city's  bonds  are  all  non-taxable  In  Maine. 

LOANS —  Interest Principal. 

Name  and  Purpose.  P.Ct.  Payable.       When  Due.Outstand'o 

Funded,  1893 _c&r_     4g        M-S 

do       1894 c&r.     4g        M-S 

do       1896.. c&r.     4  M-S 

4g         J-J 

3Hg      J-J 

3Hg      M-S 

4g        F-A 

4>$g      F-A 


Refunding  1897 c&r. 

do  1902 c&r. 

do  1905 c&r. 

Funding  1909 c 

School-bulldlng  1907    c. 


A-O 


City-hall  bonds,  1911 a 

Bonds  due  1898  matured,  not  presented  for  payment 

Bonds  due  1907.  not  presented  for  payment 

a  Coupon,  with  privilege  of  registration. 
CITY  OF  DEERINQ  BONDS— Annexed  Feb.  6  1899. 


March  1  1913 
March  1  1914 
March  1  1916 
July      1  1912 
July       1  1922 
March  1  1920 
Aug      1   1929 
lAug.  1  1912 
{Aug.  1   '13-'22 
April  1  '2  6-' 4  5 


$75,000 

64,000 

48.000 

423,000 

614.000 

99.000 

245,000 

1.000 

50.000 

000.000 

2,000 

1  000 


1  1910 
1  1910 


Forest    Avenue   Bonds. 
4s  J-D    $15.000c...Dec 

4a  F-A     17,000c. .Feb 

4s  J-D        6, 000c...  June  1  1918 

Refunding  Bonds. 
4s  J-D    $38, 000c... June  1   1911 

4s  A-O     1 1,500c. -April  1  1917 


LOANS —  When  Due. 

High-School  Bonds 
4s  F-A  $16,000c.-.Feb    1  1913 

4s  M-N    20,000c.. .May  1  1918 

4s  J-D      19.000c.. June  1  1919 

Sewer  Bonds. 
4s  J-D    $20, 000c Junel  1917 

INTEREST  on  all  the  Issues  except  the  registered  bonds  is  payable  In 
Boston  at  the  First  Nat.  Bank ,  and  at  the  Casco  National  Bank  in  Portland. 
On  the  bonds  of  1910  Interest  Is  payable  at  the  First  National  Bank,  Boston, 
or  City  Treasurer's  office. 

TOTAL  DEBT,  SINKING  FUND,   &c— 

May  1  '11.  May  26  "10.   Dec.  31  '09.     Oct.  1  '08. 

Total  debt $3,025,145      $2,211,000      $2,198,446      $2,564,000 

Assets 52.969  415.310  535,415        1,309,210 


Net  debt ..$2,972,176      $1,795,690      $1,663,031      $1,254,788 

AVAILABLE  ASSETS. — The  city's  available  assets  consist  of   1,700 

shares  ($170,000)  of  Portland  Gas  Light  Co.  stock,  and  cash  reserved  for 

paymentof  city  debt,  $52,969.  Borrowing  capacity  May  1  1911,  $80,756.88 
ASSESSED  VALUATION. — The  city's  assessed  valuation    (about    lull 

cash    value)    and    the    tax  rate  have  been  as  follows,  the  annexation  of 

Deerlng  In  1899  Increasing  values  since  that  date: 


Real 
Years.  Estate. 

1910 $44,373,950 

1909 41,804,650 

1908 40.437.600 

1905 35,600.350 

1900 31,502,000 

1890 --   23,184,400 


Rate  of  Tax 
per  $1,000 
$21  80 

20  80 
19  80 

21  20 
21  00 
19  70 


Personal  Total 

Property.  Valuation. 

$17,744,080  $62,118,030 

16,648,765  58.453,415 

16,640,025  57.077,625 

15,425,655  51.026,005 

13,626,305  45,128,305 

12,427,590  35  611,990 

POPULATION.— In  1910,  58,571;  In  1900,  50,145;  In  1890,  36.425. 
PORTLAND    BRIDQE    DISTRICT. 

This  district  comprises  the  entire  cities  of  Portland  and  South  Portland 
and  was  organized  In  1905  to  build  Vaughan's  Bridge,  connecting  the  two 
cities.  The  entire  property  of  the  two  cities  Is  liable  In  proportion  to 
assessed  valuation. 

8Mb        J-J  J$330,000c.July  1  '12-44    BOND.  DEBT  April  1  1911  $370,000 
I     30,000c.July  1  1945    Valuation  1910    /Portland  62.118.030 
INT.    In  Portland  and  Boston.  'So.   Port.  3.652,018 

PORTLAND  WATER  DISTRICT.     Millard  F    Hicks,  Treasurer 
LOANS —  When  Due.  I  BOND.  DEBT  April  1911 — 

Funding  Bonds.  District   bonds $2,600,000- 

4s  '08  J-DS2, 600. 000c Dec  1  1928 1      Water  Co  bds  (assumed)   2.089.00O 

INTEREST  payable  at  City  Trust  Co.  in  Boston  or  United  States  Truat 
Co.  In  Portland. 

ROCKLAND.     G.  H.  Blethen,  Mayor;  S.  A.  Adams,  Treas. 
This  city,  which  Is  In  Knox  County,  was  Incorporated  In  1854       Bonds 
of  the  city  are  not  taxed.     Interest  payable  In  Rockland. 


LOANS— 

Refunding  Bonds 


When  Due. 


1912 
1915 
1916 
1917 
1918 
1919 
1920 

SACO.     W.  J.  Gilpatrick,  Mayor;  F.  L.  Whitehead,  Clerk. 

This  city  Is  In  York  County.     Incorporated  Feb.  18  1867. 
LOANS —  WAenDue.l      Refunding  Bonds  (Continued). 


3«s 

3Hs 

3Hs 

SHs 

3s 

3s 

3s  '05 


J-J 

J-J 

J-J 

F-A 

J-J 

J-J 

J-J 


$13,000c...July 
16.800c... July 
18.000c..-July 
32 ,500c...  Feb 
27,600c  .-July 
23 ,200c...  July 
20,850 July 


Refunding     Bonds — (Continued) — 
3^3         $40.850 1021 

(Subject  to  call  after  7  years.) 

4s  '07     J-J       13,000 July  1  1922 

(Subject  to  call  at  any  time.) 
BOND.  DEBT  Feb  8  '09..  $279,000 

Total  valuation  1910. 0,520,408 

Tax  rate  (per  $1,000)  1910 $22.00 

Population  in  1910 ..8,174 


Refunding  Bonds. 


4s  J-J     $30,000c    1917 

4s  J-D      18,000c Deo   '12'23 

3^8        M-N    19,000c... Nov  '12'30 

SHs        M-S     15,000c-Aug  31  1921 

4s  '07     A-O     31. 000c Oct    1     '12-42 

INTEREST  Is  payable  In  Boston 

SOUTH  PARIS.     W.  J.  Wheeler,  Assessor 

This  village  is  In  Oxford  County. 
LOANS —  When  Due. 

Water  System   Bonds. 
4s  '09     A-O  $68, 000c. .Oct   1    1929 
INT.  payable  at  Paris  Trust  Co. 


-S  $14. 000c. Sept  1  '12- '80 


3Hs'09  M- 

BOND.  DEBT  May  3  1911.  $132,261 

Tax  valuation  1910 4  440,888 

(Assessment  about  2-3  actual  value.) 

Tax  rate  (per$l,000)  1910 $21.80 

Population  In  1900 8,1X8 

Population  In  1910 8,08* 


Sinking  fund $2,000 

Assessed  valuation  1911 744.168 

(Assessment  about  2-3  actual  value.) 
Tax  rate  (per  $1,000)  1911 $6.00 


BOND.  DEBT  Oat  1911 $68,000 1 Population  In  1910 ..1,042 

WASHINGTON  COUNTY.     M.  Gardner,  Treasurer. 

County  seats  are  Machlas  and   Calais.      Incorporated  In  1789. 


LOANS—  When  Due. 

Washington  Co  RR  Bonds. 
4s   96     J-J     $25.000c..Jan    1  1916 
4s    93     J-J     475,000c ..Jan    1  1928 
(Subject  to  call  Jan.  1   1923.) 

INTEREST  Is  payable  at  the  Boylstori  National  Bank  of  Boston 

WATERVILLE.     L.  E.  Thayer,  Treasurer. 

This  city  is  In  Kennebec  County.     Incorporated  1802;    a  city.  1888. 
Refunding    Bonds.  I  BOND.  DEBT  Feb  9  191 1 .  $314,000 


BOND.  DEBT  Oct  1911.  $500,000 
Total  assessed  val.  191 1.. 15. 550, 810 
State  &  Co. tax  (per  $1.000) '11  $20.00 

Population  In  1900... 45.232 

Population  In  1910 42,005 


3Hs'08  F-A   $10.000 Feb    1  1926 

10.000 Feb   1  1937 

9,000 Aug  1  1929 

105,000. ..July  31  1939 


Is 
Is 

4a 

4s 

3Hs 

4s 


F-A 

F-A 

J-J 

J-J 

M-S 

FA 


Floating  debt 16.000 

Total  valuation  1910 6,394.940 

(Assessment  about  2-3  actual  value.) 

Tax  rate  (per  $1,000)  1910 $23  50 

20,000 July  1  1937  i  Population  In  1900 0.477 

60.000. .Sept  1  '23-'27    Population  in  1910 11.458 

20.000. .Feb    1    '38'39 

WESTBROOK.     R.  K.  Jordan,  Collector  and  Treasurer. 

Wcstbrook  Is  In  Cumberland  County.      Incorporated   March   1891. 


Refunding  Bonds. 

4s  J-J     J  2.'.  .Odd 

4s  J-J 

48  J-D 

4s  g  '07  J-J 

4s  J-J 

4s  '11      J-D 


20,000'.. 
24.0000.. 
15.000c 


Outstanding  Notes. 

3Hs'02   ...       $8,500 Dec  1012 

6s  '93  ...  10.000. July  1  "18  &'23 
5s  '09      ...  3.000    .Mch   1   '12-'14 

BOND.  DEBT  Oct  26  1911  $124,500 

Note  debt 26.500 

Assessed  valuation  1011  .  ..0,218,8141 
(Assessment  Is  about  actual  value.) 
Total  tax  rate  (per  $1,000)  '11. $21  20 

INTEREST  Is  payable  In  Boston.    Population  In  1000.. 7.283 

Mass  ,  Portland,  Me.,  or  Westbrook      Population  In  1910 8.281' 

YARMOUTH.     C.  L.  Buckman,  Chairman  Selectman. 

This  town  Is  In  Cumberland  County.      Incorporated  In  1849. 


.Jan  1  1915 
.Jan  1  1917 
.June  1  1918 
.Apr    1   1922 

15.000c Jan    1926 

/24,000c June  20  '21-32 
1    1,000c. June  20  1933 


Water  and  Sewer  Bonds 

4s  g  F-A    $38. 000c 1916-1926 

Water  Ext.  Bonds. 
4s  g  M-S    $19.onor  llll  1-1916 

BOND.  DEBT  OOt   1011  887,000 


Sinking  fund ._.     $24,358 

Total  asaessed  val.  inn        1,487,125 

Tax  rate   (pet  M.000),   1911 -.$20.40 

Population  In  1900 .2,274 

Population  In  1910 2,358 


INTEREST  payable  at  Fidelity  Trust  Co.,  Portland. 


12  Ni:\V    HAMPHIRE 

r==: -. 

ADDITIONAL  STATEMENTS. 

Bonded  FimittuQ      Assessed   Tax  per  Pirau- 

liiht.         Drtit.       Valuation. l\.M>Q.  . 

%           i               |             i  mil 

Androscoggin  County    ..    88.000  16, S4 lfS2,747,408       59.822 

Anson  (T) .Somerset County. .   20,000  28,846      X745.122  X32.00  2,20.» 

Doothbny  Harbor.  Lincoln  Co.   46.900  10.718x1.127.877x86410  8,021 

Brunswtok(T)  .Cumberland  Co.  si.ooo  26.720  z3. 784. 212  z17.mh  6,681 

Hucksport   (T).   1  Uncork  Co..    39.U00  43.720       z88  1,407   X29.50  2.210 

Cam  tic  n   ill.   Knox  County    ..    22.900  37.020   Z2. 490. 070   Z20.80  .1.015 

DextCT  ill.  PenobMOt  County   59.435  xl. 322. 259  Z27.00  8,880 

B.Uvermore.AndrocoonrlnCo.  15.000  12.208  zl. 549. 376  x22.oo  2.641 

Fairfield  (T) ,  Somerset  County  20.000  18.933  zi. 636.670  z22.oo  4.435 

Eennebeo  County. 53.000  58.oooz32.89o.63o     di.o.t  62,868 

Kcnncbunk   (T),   York  Cotinty*50.248  Z2. 332. 227   X23.40  3,099 

Lubeo  (T).  Washington  Co...*35.000  Z850.029  Z23.00  8.868 

Ml.   Desert.   Hancock  County. '38. 650  x2. 002. 790  Z24.00  1,868 

Norrldgcwock.   Somerset  Co. .    28.050        4.034       Z657.810   Z26.00  1.008 

Old  Orchard  (T),  York  County    26.000        3,000  zl, 139. 803   Z22.00  961 

PlttSllclil   I'll.  Somerset   Co.  ..«00.489  Zl, 438.455  Z21.00  2. 8D1 

Rumford  (T),  Orford  County.   71. 500  19.090  z3. 495. 419  X21.00  6.777 

Sanfortl  (T).  York  County 72.000  18.368   Z4. 132,801    Z20.00  9,049 

Skowhcgan.  Somerset  Co 102.000  22,500  a.1.915.515  a22.00  8.841 

SouthPortland.CumberlandCo  167,250  79.700  z3. 668. 216  Z25.00  7.471 

Waldoborough  (T). Lincoln  Co.   40,100        8,359  zl, 091. 685  Z22.00  2.000 

•Total  debt,     d  Figures  are  for  1909.     z  Figures  are  for  1910.     a  Figures 
arc  for  1911. 
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New  Hampshire. 

ITS 

DEBT,  RESOURCES,  <fec. 

Admitted  as  a  State One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 9,305 

8tate  Capital Concord 

Governor  (term  exp.  1st  Wed.  Jan.  1913)_Robt.  P.  Bass 
Secretary  of  State/Chosen  by  Legislature;!  Edw.  N  Pearson 
Treasurer    \term  expires  Jan.  1913/Solon   A.   Carter 

LEGISLATURE  meets  biennially  In  odd  years  on  the  first  Wednesday 
in  January,  and  length  of  session  is  not  limited. 

HISTORY  OF  DEBT. — New  Hampshire's  debt  history  Is  very  brief. 
This  State  has  always  been  extremely  conservative,  and  no  bonds  were 
Issued  until  after  the  breaking  out  of  the  Civil  War.  In  1866  New  Hamp- 
shire reported  her  funded  Indebtedness  at  $4,169,816,  contracted  exclu- 
sively for  war  purposes.  June  1  1869  the  total  outstanding  was  $3,213.- 
962.22.  against  which  the  Treasurer  reported  an  asset  of  $77,082.89.  The 
State  debt  at  the  present  time  Is  as  follows: 

LOANS.  Interest Principal 

Name  and  Purpose —  %        Payable.     When  Due.  Outstanding. 

Agricultural  College,  1893 4 

Sanltorlum  bonds  of  1909 3H 

Library  bonds  of  1893 4 

/     3 
Highway  bonds  of  1909 \   3H 

I  3H 
do  do  of  1911 SH 


u  m  Time  and  place  of  payment  and  rate  of  Interest.  4c.  may  be  dele- 
rated  to  Governing  Hoard.  Sec.  4.  City  bonds  must  be  authorized  by  revo- 
lution of  City  Council  passed  by  at  leant  two  thirds  of  members  elected  to 
i.i>li  branch,  taken  by  yean  and  nays,  signed  by  Mayor,  countersigned  by 
Treasurer,  seal  of  city  affixed  Place  ol  payment,  rate  of  Interest  and  sale 
may  be  delegated  to  Treasurer.  Sec.  5.  Bonds  shall  be  payable  to  bearer 
or  to  registered  holder  by  name,  and  must  be  In  form  set  out  In  Act — which 
see.  In  case  bonds  be  made  subject  to  call,  they  must  contain  statement 
to  that  effect  as  given  In  Act.  "The  validity  of  any  bonds  shall  not  be 
effected  by  any  variation  from  the  forms  herein  prescribed."  Src.  6.  Treas- 
urer to  keep  a  book  In  which  be  shall  register  bonds  issued.  4c.  Src.  7. 
"All  bonds  purporting  to  be  Issued  by  virtue  of  this  Act  and  signed  and 
sealed  as  hereinbefore  provided  shall.  In  favor  of  bona  fide  holders,  be  con- 
el  i  Ively  presumed  to  have  been  duly  and  regularly  authorized  and  Issued 
In  accordance  with  the  provisions  herein  contained,  and  no  holder  thereof 
shall  be  obliged  to  see  to  the  existence  of  the  purpose  of  the  Issue  or  to  the 
regularity  of  any  of  the  proceedings  or  to  the  application  of  the  proceeds. 
Ali  such  bonds  shall  be  negotiable  In  all  respects  and  to  the  same  extent 
as  securities  negotiable  by  the  law  merchant."  S<c.  8.  Annual  tax  must 
be  levied  and  collected  sufficient  to  pay  Interest  and  provide  a  sinking  fund 
sufficient  to  pay  principal  within  20  years.  Sec.  9.  No  bonds  can  be  Issued 
which  shall  Increase  the  net  debt  of  corporation  to  an  amount  exceeding 
5%of  the  value  of  the  taxable  property  therein  as  last  appraised  for  assessing 
taxes.  To  ascertain  net  debt,  all  debts  must  be  Included  except  the  fol- 
lowing, which  must  be  deducted — water  debt,  'cash  and  other  means" 
In  treasury  and  sinking  funds  applicable  to  payment  of  debt  so  Included; 
"but  nothing  contained  In  this  section  shall  prevent  the  Issue  of  bonds  for 
the  purpose  of  refunding  an  equal  principal  amount  of  other  bonds  of  such 
corporation."  Sec.  10.  Corporation  seal.  Sec.  11.  Act  to  take  effect  on 
passage.     Approved  March  19  1895. 

Exceptions  have  been  made  to  this  law  from  time  to  time  In  special  In 
stances    such  as  In  the  case  of  $100,000  high-school  bonds  of  the  city  of 
Portsmouth    authorized  by  Chapter  202,  Laws  of  1903.     This  chapter  pro 
vldes  that  Section  9  of  the  municipal  bond  law  of  1895  does  not  apply  In 
this  Instance. 


J  4   J 

J  4  J 

J  4    J 

J  4  J 

J  4    J 

J  4    J 
J    4 


July  1  1913 
July  1  1919 
July  1  1913 
Jan  1  1916 
Janl  '14-'15 
Janl  '16-'17 


$135,000 

Z50.000 

75,0(10 

Z50.000 

1150,000 
2-50.000 


J      July  1  '17-'21    Z250.000 


Hospital.   1905 3 '^      J    4    J      July   1*12  25  14D.OO0 

do  1907 3  4      J     4    J      July  1  1927         Z140  000 

do  1909 -- C      3H     J    4   J     July  1   1929  Z85.000 

Municipal  War  loan  (overdue) 500 

Loan  of  1873  (overdue) ,.. 500 

Trustfunds —     ---    --      - -.       1,019,779 

Of  $1,019,799  38  trust  funds  held  Sept.  1  1911.  $899,911  47  carried  4% 
Interest  and  $80,000  6%  Interest,  no  Interest  being  paid  on  $39,867  91. 

PAR  VALUE  OF  BONDS. — The  bonds  are  In  $500  and  $1,000  pieces. 

INTEREST  Is  payable  at  the  National  Shawmut  Bank  of  Boston  and  at 
State  Treasurer's  office. 

TAX-EXEMPT. — Issues  marked  z  are  exempt  from  all  taxes  to  Indi- 
vidual holders.  Treasurer  Solon  A.  Carter  Informs  us  that  all  Issues  at 
8H  %  and  under  are  exempt  when  held  by  savings  banks. 

TOTAL  DEBT. — The  net  debt  on  Sept.  1  1911  was  $1,463,848.  The 
•ubjolned  statement  shows  New  Hampshire's  total  debt  on  the  dates  named. 
Assets  Sept.  1  1911  were  $692,031  70. 

Sept.  1   '11.  Sept.  1   '10.  Sept.  1  '09.  Sept.  1   '08. 

Total  funded  debt $1,136,000       1,071,700         $831,700         $706,700 

Trustfunds 1,019,779        1,020.776        1.075.964        1.035,820 

School  fund 3,742  14,252 

Floating  debt. 100  100  100  100 


1820 244,165 

1810 214.460 

1800 183,858 

1790 141,881 


Total  debt $2,155,879      $2,092,576      $1,911,506      $1,756,873 

ASSESSED    VALUATION. — The   State's   total   assessed   valuation   has 
been  as  below.     Tax  rate  for  1910  (per  $1,000)  $20.58. 
Years —  Assessed  Val.  |  Years —  Assessed  Val. 

1911     , $263,074,3861  1902 $214,618,055 

IfflO 255,085,571  I  1900. 209.670.845 

1909 249,219.33511898 204.734.731 

1908 244.971.2641 1897 203,507.734 

1907 238,128  4761  1896 200,957.600 

1906 231.641.571  1 1894 197.839.543 

1905 225,082,6281  1893 196.117,060 

1904 220.624,307    1881 168.964.908 

1903 - 216 .837 ,497  1 

The  preceding  values  are  simply  the  aggregate  of  the  Inventories  of  the 
various  towns  In  the  State.  In  addition  the  State  taxes  at  different 
rates  savings  banks  and  trust  companies,  Insurance  capital,  railroads, 
building  and  loan  associations,  telegraph  and  telephone  companies,  parlor  car 
and  express  companies.    These  latter  were  valued  In  1911  at  $110,875,442. 

POPULATION  OP  STATE — 

1910 430,57211800 328.073 

1900 411.58811850 317.976 

1890 376.53011840 284.574 

1880 346.991|1830 269.328 

18t0 318.3001 

In  1870-80  Increase  was  28.691,  or  9.01%:  In  1880-90.  29.539.  or  8.51%. 
In  1890-00.  35,058  or  9.31%:  In  1900-10,  18,984.  or  4.6%. 

DEBT  LIMITATION. — There  Is  no  restriction  In  the  Constitution  of  New 
Hampshire  upon  the  debt-making  power  of  the  people  through  the  " General 
Court,"  except  the  following,  which  Is  the  last  clause  of  Article  5  of  Part 
Second  of  that  Instrument. 

Provided,  That  the  General  Court  shall  not  authorize  any  town  to  loan 
or  give  Its  money  or  credit  directly  or  Indirectly  for  the  benefit  of  any  cor- 
poration having  for  Its  object  a  dividend  of  profits  or  In  any  way  aid  the 
same  by  taking  Its  stocks  or  bonds. 

The  above  is  an  amendment  to  the  Constitution  which  was  ratified  In 
1877.  The  amendment  would  appear  to  be  Intended  as  a  complete  estoppel 
to  municipal  loaning  of  money  or  credit  to  railroad  and  Industrial  corpora- 
tions. It  Is  to  be  noticed,  however,  that  by  Its  terms  the  restriction  does 
not  specifically  mention  "cities,"  the  words  being  "any  town." 

In  addition  to  the  foregoing  Is  the  "Municipal  Bond  Act  of  1895."  It 
tells  In  the  matter  of  Issuing  bonds  what  a  municipal  corporation  may  do, 
what  It  must  do.  and  what  It  cannot  do.     The  law  enacts: 

Sec.  1.  The  term  "municipal  corporation"  means  town,  city,  school  dis- 
trict, village  district  and  village  precinct.  Sec.  2.  Bonds  Issued  must  be 
payable  within  20  years.  Interest  semi  annual,  not  exceeding  6%.  may  be 

Payable  In  gold  coin.  If  made  payable  In  less  than  20  years,  may  be  extended 
ut  never  beyond  20  years  from  time  of  Issue.  Sec.  3.  Bonds  (except  of  cities) 
must  be  authorized  by  a  vcte  of  two  thirds  of  all  voters  present  and  voting 
at  an  annual  meeting  of  suc.i  corporation,  or  at  a  special  meeting  If  properly 
called  4c.  (for  which  see  Act) .  Bonds  must  be  signed  by  a  majority  of 
the  Governing  Board,  countersigned  by  Treasurer  and  have  seal  of  corpora- 


SAVINQS    BANKS     INVESTMENTS — PRIVILEGES    AND     RESTRIC 
TIONS. — The  savings  bank  Investment  laws  of  New  Hampshire  were  com 
pletely  revised  and  materially  altered  In  many  respects  at  the  Legislative 
session  of  1901.     The  new  law  was  approved  by  the  Governor  March  22  1901 
and  went  Into  effect  on  Its  passage.      In  1907  clauses  8.  14,  18,  19  and  20 
were  amended.     The  Legislature  of  1909  passed  an  act  adding  clause  22 
and  amending  clause  17.     The  law  now  reads  as  follows: 
AN    ACT    TO    REGULATE    AND    LIMIT    THE    INVESTMENTS    OF 

SAVINGS    BANKS. 
Be  it  enacted  by  the  Senate  and  House  of  Representatives  in  General  Court 
convened: 

SECTION  1.  On  and  after  the  passage  of  this  Act,  savings  banks  and 
savings  departments  of  banking  and  trust  companies  shall  make  Investment 
of  their  funds  In  the  following  classes  of  securities  only: 

1st.  In  notes  secured  by  first  mortgage  of  real  estate  situated  In  New 
Hampshire,  but  not  over  70%  of  the  value  of  the  property  covered  shall  be 
so  loaned,  and  not  exceeding  70%  of  the  deposits  shall  be  so  Invested. 

2d.  In  notes  secured  by  first  mortgage  of  real  estate  situated  outside  of 
New  Hampshire  which  Is  at  the  time  Improved,  occupied  and  productive, 
but  not  over  50%  of  the  value  of  the  property  covered  shall  be  so  loaned 
and  not  exceeding  25%  of  the  deposits  shall  be  so  Invested. 

3d.   In  notes  secured  by  collateral  In  which  the  bank  Is  at  liberty  to  In 
vest  of  a  value  at  least  10%  In  excess  of  the  face  of  the  note.     The  amount 
of  any  one  class  of  securities  so  taken  as  collateral,  added  to  that  which    the 
bank  may  own  at  the  time,  shall  not  exceed  the  total  limit  of  that  class  o' 
security,  but  not  exceeding  25%  of  the  deposits  shall  be  so  Invested. 

4th.  In  notes  secured  by  collateral  securities  which  are  dealt  In  on  the 
Stock  Exchanges  of  Boston  and  New  York,  the  Stock  Exchange  price  o' 
which  shall  at  all  times  be  at  least  20%  In  excess  of  the  face  of  the  note 
while  held  by  the  bank,  but  not  exceeding  25%  of  the  deposits  shall  be  se 
Invested. 

5th.  In  notes  of  Individuals  or  corporations  with  two  or  more  signers,  or 
one  or  more  Indorsers.  but  not  exceeding  5%  of  the  deposits  shall  be  loaned 
any  one  person  or  corporation  In  this  class  of  security,  and  not  exceeding 
25%  of  the  deposits  shall  be  so  Invested. 

6th.  In  the  public  funds  of  the  United  States,  or  those  for  which  the  faith 
of  the  United  States  Is  pledged  to  provide  for  the  payment  of  the  Interest 
and  principal. 

7th.  In  the  bonds  and  notes  of  this  State,  or  of  any  county,  city,  town 
precinct  or  district  of  this  State. 

8th.  In  the  authorized  bonds  or  notes  of  any  State  or  Territory  of  the 
United  States;  and  In  the  bonds  or  notes  of  any  city  of  the  States  of  Maine. 
Vermont,  Massachusetts,  Rhode  Island.  Connecticut  or  New  York,  whose 
net  Indebtedness  does  not  exceed  5%  of  the  last  preceding  valuation  of  the 
property  therein  for  taxation,  or  of  any  county,  town,  village,  precinct  or 
district  In  said  States  whose  net  Indebtedness  does  not  exceed  3%  of  such 
valuation. 

9th.  In  the  authorized  bonds  of  any  county,  city.  town,  school  district 
or  other  municipal  corporation  of  any  other  of  the  United  States  or  Terri- 
tories whose  net  indebtedness  at  the  time  of  such  Investment  does  not  ex- 
ceed 5%  of  the  last  preceding  valuation  of  the  property  therein  for  taxation, 
and  In  the  authorized  bonds  of  any  city  of  100.000  Inhabitants  of  any  of 
said  States  whose  net  Indebtedness  does  not  exceed  7%  of  the  last  preceding 
valuation  of  the  property  therein  for  taxation.  The  term  "net  Indebted- 
ness" shall  be  construed  to  denote  the  Indebtedness  of  any  city,  town  or 
other  municipal  corporation,  omitting  the  debt  created  for  supplying  the 
Inhabitants  with  water  and  deducting  the  amount  of  any  sinking  fund 
available  for  the  payment  of  the  municipal  Indebtedness.  Provided,  how- 
ever, that  such  bonds  shall  not  have  been  Issued  in  aid  of  railroads  or  for 
special  assessment  purposes.  Provided,  also,  that  the  bonds  of  any  county, 
city  or  town  of  less  than  10.000  Inhabitants,  or  of  any  school  district  or 
other  municipal  corporation  of  less  than  2.000  Inhabitants  In  any  State  or 
Territory  other  than  those  named  In  Paragraph  8  of  Section  1  of  this  Act 
shall  not  be  authorized  Investments.  Provided,  further,  that  such  bonds 
are  Issued  by  municipalities  that  are  permitted  by  law  to  levy  taxes  suffi- 
cient to  pay  the  interest  and  to  provide  sinking  funds  for  their  debt:  other 
wise  such  bonds  shall  not  be  authorized  Investments.  But  not  exceeding 
50%  of  the  deposits  shall  be  so  Invested. 

10th.  In  the  bonds  or  notes  of  any  railroad  company,  except  street  rail- 
ways. Incorporated  under  the  laws  of  this  State,  whose  road  Is  located  wholly 
or  In  part  In  the  same;  but  not  exceeding  25%  of  the  deposits  shall  be  so 
Invested. 

11th.  In  the  bonds  of  any  railroad  company,  except  street  railways. 
Incorporated  under  the  authority  of  any  of  the  New  England  States,  whose 
road  Is  located  wholly  or  In  part  In  the  same,  and  which  Is  In  possession  of 
and  operating  Its  own  road,  and  has  earned  and  paid  regular  dividends  for 
the  two  years  next  preceding  such  Investment,  or  In  the  bonds  guaranteed 
or  assumed  by  such  railroad  company:  but  not  exceeding  25%  of  the  de- 
posits shall  be  so  Invested. 

12th.  In  the  bonds  of  any  railroad  company,  except  street  railways.  In- 
corporated under  the  authority  of  any  of  the  United  States  or  Territories, 
which  Is  In  possession  of  and  operating  Its  own  road,  and  has  earned  and 

fiald  regular  dividends  of  not  less  than  4%  per  annum  on  Its  capital  stock 
or  the  three  years  next  preceding  such  Investment:  provided,  such  capital 
stock  on  which  It  earns  and  pays  dividends  equals  In  amount  one-third  of 
the  entire  bonded  Indebtedness  of  said  road:  or  In  the  bonds  guaranteed  or 
assumed  by  such  railroad:  but  not  exceeding  25%  of  the  deposits  shall  be 
so  Invested. 

13th.  In  the  first  mortgage  bonds  of  corporations  of  this  State,  except 
street  railways,  located  and  doing  business  therein,  whose  net  Indebtedness 
at  the  time  of  such  Investment  docs  not  exceed  Its  capital  stock  actually 
paid  In  and  remaining  unimpaired;  but  not  exceeding  10%  of  the  deposits 
shall  be  so  Invested. 

14th.  In  the  bonds  of  street  railway  corporations  Incorporated  under 
the  laws  of  this  State  and  located  wholly  or  In  part  In  the  same,  and  In  the 
bonds  of  street  railway  corporations  located  wholly  or  In  part  In  cities  of 
30,000  Inhabitants  or  more.  In  any  of  the  other  New  England  States,  and 
In  the  bonds  of  street  railway  corporations  located  wholly  or  In  part  In  cities 
of  50,000  Inhabitants,  or  more  In  any  of  the  United  States;  provided  that 
the  net  Indebtedness  of  any  of  such  street  railway  corporations  mentioned 
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ln  this  paragraph  does  not  exceed  the  capital  stock  actually  paid  In  and  re- 
maining: unimpaired  at  the  time  of  such  Investment,  and  that  such  corpora- 
tion has  earned  and  paid  regular  dividends  of  not  less  than  4%  per  annum 
on  Its  capital  stock  for  Ave  years  next  preceding  such  Investment;  but  not 
exceeding'  10%  of  the  deposits  shall  be  so  Invested. 

15th.  In  the  bonds  of  telephone,  telegraph  or  express  companies  doing 
business  ln  the  United  States  or  Territories,  provided  the  total  Indebtedness 
of  such  company  does  not  exceed  Its  capital  actually  paid  ln  and  remaining 
unimpaired;  and  provided  such  company  has  earned  and  paid  regular  dlvl 
dends  of  at  least  4%  per  annum  upon  Its  capital  stock  or  shares  for  Ave 
years  previous  to  such  Investment,  but  not  exceeding  10%  of  the  deposits 
shall  be  so  Invested 

16th.  In  the  capital  stock  of  any  banking  or  trust  company  Incorporated 
under  the  laws  of  this  State  and  doing  business  therein,  but  the  amount 
of  such  stock  held  by  any  savings  bank  as  an  Investment  and  as  collateral 
for  loans  shall  not  exceed  one-tenth  of  the  total  capital  stock  of  such  banking 
or  trust  company,  and  not  exceeding  10%  of  the  deposits  shall  be  so  In- 
vested. 

17th.  In  the  stock  of  any  national  bank  or  trust  company  located  In 
the  New  England  States  or  the  State  of  New  York,  but  not  exceeding  10% 
of  the  deposits  of  a  savings  bank  shall  be  Invested  In  such  stock;  the 
amount  of  stock  In  any  national  bank  or  trust  company  ln  this  State  which 
may  be  held  by  any  savings  bank  as  an  Investment  or  as  collateral  security 
for  loans  shall  not  exceed  25  %  of  the  capital  stock  of  said  national  bank 
or  trust  company;  and  the  amount  of  stock  In  any  national  bank  or  trust 
company  outside  of  this  State  which  may  be  held  by  any  savings  bank  as 
an  Investment  or  as  collateral  for  loans  shall  not  exceed  one-tenth  of  the 
capital  stock  of  said  national  bank  or  trust  company. 

18th.  In  the  stock  or  notes  of  any  railroad  corporation,  exclusive  of  street 
railways,  located  ln  any  part  of  the  United  States  or  Territories,  that  ha* 
earned  and  paid  regular  dividends  of  not  less  than  4%  per  annum  on  Its 
capital  stock  for  Ave  years  next  preceding  such  Investment;  provided,  such 
capital  stock  on  which  It  pays  dividends  equals  In  amount  one  third  of  the 
entire  bonded  Indebtedness  of  said  corporation;  or  ln  the  stock  of  any 
other  railroad  corporation  whose  railroad  and  railroad  property  are  leased 
to  such  railroad  upon  an  annual  rental  of  not  less  than  4%  per  annum  upon 
the  capital  stock  of  the  leased  railroad;  provided,  said  leased  railroad  shall 
have  earned  dividends  of  not  less  than  3%  upon  Its  capital  stock  for  a  period 
of  three  years  Immediately  preceding  said  lease;  but  not  exceeding  25%  of 
the  deposits  shall  be  so  Invested. 

19th.  In  the  stock  or  notes  of  any  manufacturing  company  ln  the  New 
England  States  that  has  paid  regular  dividends  on  Its  capital  stock  for  five 
years  previous  to  such  Investment,  and  whose  net  Indebtedness  does  not 
exceedthe  amount  of  Its  capital  stock  fully  paid  ln;  but  not  exceeding  10% 
of  the  deposits  shall  be  so  Invested 

20th.  In  the  stock  or  notes  of  any  parlor  car  or  sleeping  car  company  ln- 
porated  and  doing  business  ln  the  United  States,  and  whose  cars  are  In  actual 
use  upon  any  railroad  whose  stock  Is  a  legal  Investment  for  New  Hampshire 
savings  banks,  and  that  has  earned  and  paid  regular  dividends  of  not  less 
than  4%  per  annum  on  Its  capital  stock  for  five  years  next  preceding  such 
Investment;  but  not  exceeding  5%  of  the  deposits  shall  be  so  Invested 

21st.  In  land  and  buildings  suitable  and  actually  used  by  It  ln  part  for 
Its  banklne  room,  the  total  cost  of  which  shall  not  exceed  10%  of  Its  deposits. 

22d.  In  the  stock  of  any  real  estate  trust  company  of  this  State  and 
whose  property  Is  occupied  and  Improved  and  Is  located  In  this  State,  whose 
capital  stock  Is  $100,000  or  more;  provided,  the  total  Indebtedness  of  such 
company  does  not  exceed  one-half  of  the  capital  stock  actually  paid  In  and 
remaining  unimpaired'  and  provided  such  company  has  earned  and  paid 
regular  dividends  of  at  least  4  %  per  annum  upon  Its  capital  stock  or  shares 
for  five  years  previous  to  such  Investment,  but  not  exceeding  5  %  of  the 
deposits  shall  be  so  Invested. 

SEC  2  Any  savings  bank  may  hold  and  lease  real  estate  acquired  by 
foreclosure  of  mortgages  owned  by  the  bank;  but  all  taxes,  foreclosure  ex 
penses  and  cost  of  maintenance  shall  be  paid  out  of  the  Income  of  the  bank. 

SEO  3  Deposits  of  cash  on  call,  or  subject  to  check,  shall  be  made  In 
some  authorized  banking  or  trust  company  Incorporated  under  the  laws  of 
this  State,  or  Massachusetts,  or  ln  some  national  bank  located  ln  the  New 
England  States,  or  ln  the  cities  of  New  York  or  Philadelphia. 

SEC  4  The  special  deposits  or  guaranty  fund  of  a  guaranty  savings  bank 
shall  not  be  Included  ln  the  amount  of  deposits  on  which  the  percentage  ol 
any  Investment  Is  reckoned. 


CITIES.   COUNTIES  AND  TOWNS   IN   THE 

STATE  OF  NEW  HAMPSHIRE. 


BELKNAP  COUNTY.     SB.  Cole,  Treasurer. 

Laconia  Is  the  county  seat      Bonds  are  exempt  from  taxation. 


LOANS- 

Court-House  Bonds. 
4s  J-J     $30. 000c. 

Refunding  Bonds. 
4s  J-J     $20,000c. 


When  Due. 
.July  1  1913 
.Jan    1  1915 


BOND.  DEBT  Jan  1  '11..       $50,000 

Slnklngfund 39.809 

Cash  on  hand 15.855 

Assessed  valuation  1910. .11, 088  048 
Tax  rate  (per  $1,000)  1910 $23  20 


INTEREST  Is  payable  In  Laconia.  |  Population  In  1910. 21,309 

BERLIN.     F.  D.  Bartlett,  Mayor;  W.  F.  Hall,  Auditor. 

This  city  Is  ln  Coos  County.  Incorporated  Feb.  6  1897.  During  the 
year  1908  this  city  was  visited  by  disastrous  fires,  this  accounting  for  the 
large  decrease  In  the  assessed  valuation  for  1910.  A  new  city  charter 
was  adopted  by  the  voters  on  May  1 1  190!). 

LOANS—                                   When  Due.  |  BOND.  DEBT  Dec  1910..  $259,247 
SVSs'09  ...     $90,000 1929  [Sinking  fund 91,853 


Assessed   valuation  1907.  .  .6,343  ,01  9 

Assessed  valuation  1910 5,797,583 

i  Assessment  about  2-3  actual  value.) 

Tax  rate  (per  $1,000)  1910 23.50 

Val.  city  property  Feb  1  '10    309,109 

Population  In   1900 8,886 

Population  in  1910 ..11,780 


Refunding  Bonds. 
4Hs'10  M-N  $75, 000c. Nov   1    '12-'20 

School  House  &  Fire  Station  Bonds. 
4s  '05      J-D    $70.000c_.Dec  1912  '25 

Improvement   Bonds. 
4^s         J-D    $70. 000c Dec   1913 

Funding   Bonds. 

4s  M-N  $50 .000c Nov  1917 

3M»         ID      33  .OiiOc June  1  '12  '22 

INTEREST  on  refunding  bonds  payable  at  Old  Colony  Trust  Co. ,  Boston 

BOSCAWEN.     Frank  L.  Gerrish,  Selectman. 

This  town  Is  In  Merrimack  County.     Incorporated  In  1892.     Water  bonds 
are  all  tax  free,  bridge  bonds  to  owners  In  town. 
LOANS—  When  Due.  |  Floating  debt $18,181 

Bridge  Bonds.  I  Sinking   fund .'1,282 

5s  July     $1,0000 $500    y'rly  I  Assessed   valuation   1911  660,449 

Water  Bonds.  f  (Assessment  about  88 %  actual  value) 
3Hs  M-N  $60. 500c. .$  1,500  yearly  I  Total  tax  (per  S1.000),  1911  .$27.50 
BOND.  DEBT  Oct  i  1911  ..$73,600 [Population  In  ion  (est.) .1,300 

INTEREST  on  bridge  bonds  pavable  In  Boscawen;  on  water  bonds  at 
office  of   E.  H.  Rollins  &  Sons,  Boston. 

OLAREMONT.     A.  W.  Hawkes,  Chairman  Selectman. 

This  town  Is  In  Sullivan  County.      Incorporated  In  1764. 


TOTAL  DEBT  Feb  15  '11.  $316,204 

Water  debt   (Included) 156.400 

Total  assessment   1911 4.826.405 

(Assessment  about  70%  actual  value) 
Tax  rate  (per  $1,000)  1911  ...$20.00 
Population  In  1910 7,529 


LOANS—  When  Due. 

Town   Mali   Bonds. 
«s  J-J     $12.500C-. July  1  '12'16 

Water  Bonds. 
4S  J  .1   $156,400C...July  1    1923 

Refunding  Bonds 
4s  .1.1      $50.000c..Apr    11914 

3Hs'09.IJ        22, 900c. $1,000    yrly.  , 

INTEREST  at  People's  National  Bank  In  Clarcraont. 

CONCORD.     Charles  J.   French.   Mayor;     Henry  E.  Cham- 
berlin,  City  Clerk;  Win.  F.  Thayer,  Treasurer. 

Concord  (Incorporated  1853)  Is  the  capital  of  the  State  and  the  county  seat 
of  Merrlm  iek  County.  Its  water-works  more  than  take  care  of  the  Interest 
on    the   water   bonds. 


LOANS—  When  Due. 

Sewer  Bonds. 

»Ul        JO    $25,000 June  11914    $Ua 

•  ^      J-D       9.000 Deo  i  Ian 

l\il         J  J        25.000 July  1   1917 


School  District  No.  20  Bonds. 

($5.000 ..     .Sept  1    1913 
MS   (    4,500. .Sept  1  '14  '22 
I    4.3HO    .     .Sept  1   1924 
•stale    Library   Bonds. 

IHs'08M-N     25,000c. ..May    1   1028    I  "^t         J-D    $25.000 June  1    1914 

St.    Paul's   School    Sewer    Precinct. 


LOANS— 

Union   School 


When  Due.\ 

District   Bonds 


3s 


J  J        $1.000. .July  1  '12  '13 


3!^s 
3^s 
3^s 
3^s 

3'^s 
3^s 
3^s 


A-O   $14.000.. Oct 

J-J 

J-J 

J-J 

J-J 

J-J 
J-J 


1    '12 


1927 

1928 

'29  '30 

1931 


City  Hail   Bonds. 

f$56.000__Se  )t  1  '12-'20 
3  \4s         M-Sl    14,000. .Sept  1  "21-'22 

I      5.000 Sept  1  1923 

3  ^S'04  J-J    f    50.000. .July  1  '24'28 

\      5,000 July  1  1929 

Water  Precinct  Bonds. 


3MjS 

4s 

4s 

3s 

3s 

S^s 


S  i^s'05  A-O 


M-S  $20.000 Mch  1  1922 

J-J       65.000_.Jaa  '13  to  '19 

399.000 Jan    1  1922 

7.000 Nov 

4,000 Nov 

30 ,000... J  in  1  ' 

(10.000 Apr 

\    5.000 Apr 

30.000. 


J-J 
J-J 
J-J 
J-J 


BOND.  DEBT  May  7  '11 
Water  debt  (Included).., 


1  1920 
1  1921 
23'24 
1  1912 
1  1921 
1  1922 
$1,023,100 
575,000 


13 
16,000. -July  1  '15  '16 

40,000--Juiy  1  'i8-'2: 

1 15.000-. July  1  '24  '26 

\35,000..July  1 

4, 000.. July  1 

30,000Julyl'23 

9.000. .July  1 

Penacook  Sewer  Bonds. 

4s  M-N  •$5,000 May  1  1913 

(Subject  to  call  May  1  1908.) 

3s  A-O       2,000..Oct  '15  to  '18 

4s  J-J  3.000. .July  '14  to '19 

West  Concord   Sewer   Precinct. 

4s  A-O     $7.000 Oct    1  1912 

J    3  000... Oct  1  "13-'18 

3J^s        A-O  t       300 Oct    11919 

East  Concord  Sewer  Precinct. 

3  »/£s        J-J       $500 July  11915 

•  Exempt  from  tax  when  owned  by  Concord  residents. 
EXPLANATORY  OF  BONDS. — The  Penacook  sewer  bonds  were  Issued 
on  the  city's  credit  for  the  Penacook  sewer  district,  the  Interest  and  principal 
being  payable  from  a  special  tax  on  that  district. 
INTEREST  Is  paid  at  city  treasury  and  In  Boston. 

CITY  PROPERTY. — The  city  valued  Its  buildings  and  other  propertF 
on  Jan.  1  1911  at  $1,444,247.01,  Including  water  works  valued  at  $1,012,- 
486.88,  which  are  the  property  of  the  "precinct." 

ASSESSED  VALUATION,  TAX   RATE.  &c— 

Total  Assessed  Bate  of  Tax 

Years.  Valuation.  Tax  per  $1,000 

1910 .--$12,543,822  $278,465  $23.00 

1909 12.405.465  301.282  26.00 

1908 12.342.190  277.469  22.48 

1907 12,094.547  273,046  22.60 

1905- --    11  614.011  258.043  22.20 

1900 - 11,220,215  232.773  21.00 

1890 - 10.243,857  176.081  17.60 

1880-- 10.150,586  172,831  

POPULATION. — In  1910  (Census)  was  21.497;  ln  1900  It  was  19,632;  In 
1890  It  was  17.004;  in  1880  It  was  13,843:  In  1870  it  was  12,241. 

COOS  COUNTY.     F.  W.  Page,  Treas.  (P.  O.  Whitefield). 

Berlin  Is  the  county  seat. 
LOANS —  When  Due. 

Building  Bonds. 

4s  '05      J-J     $25,000C 1912  1916 

BOND.  DEBT  Oct  1911 $25,000 


Cash  on  hand $15,085 

Assessed  valuation  1910.. 16, 452, 631 
Tax  rate  (per  $1,000)  1910..-$21.79 
Population  In  1910 30,753 


INTEREST  Is  payable  ln  Boston  at  the  office  of  N.  W.  Harris  &  Co. 

DERRY.     Chas.  Bartlett,  Treasurer. 

This  town  Is  ln  Rockingham  County.     Incorporated  In  1827. 


$13.000c-.-July  1   1917 

3Hff'07J-J    .    25,000c. .July  1   1922 

I   52, 000c. ..July  1   1927 

BOND.  DEBT  May  17  1910.$90.000 

Floating  debt _._       81,848 


Assessed  valuation  1910.. $2, 132 ,976 
(Assessment  about  M  actual  value.) 
Tax  rate  (per  $1,000)    1910  ..$24  00 

Population  In  1910.. 5,123 

INTEREST  payable  In  Boston. 


DOVER.     D.  Hall,  Mayor;  Wm.  K.  Chadwick,  Treasurer. 
This  city  Is  the  county  seat  of  Strafford  County.     Incor.  as  a  city  In  1855. 


When  Due. 


1912 


LOANS 

City-Hall  Bonds 
4s  A-O  $11 1,000c.  .Apr    1 

Funding  and   Bridge  Bonds. 
48  J-J     $25,000C..JUly  1  '12-16 

High   School  Bonds. 
3>*s'05  J-D  J$30,000C..Dec  1  '17-'22 
1   30 ,000c. .  Dec  1  '23- '25 
Trust  funds  $13,000  3!^%ann  July   1 


Bonds  nast  due, $10,000:  Int.  ceased. 

Water  loan  notes  3^s $292,000 

Total  liabilities  Sept  1  1910. $009,886 

Assets 157,093 

Total  valuation  1910 9,294.822 

(Assessment  about  4-5  actual  value.) 

Tax  rate  (per  $1,000)  1910 $19.50 

Population  In  1900 13,207 

Population  In  1910 13,247 


INTEREST  Is  payable  at  Shawmut  National  Bank,  Boston. 

FARMINGTON.     Chas.  H.  Pitman,  Treasurer. 


This  town  Is  ln  Strafford  County 

4s  '98      J-J      $56,5001' Ian     1    1918 

(Sublect  to  call  after  Jan.  1  1908.) 

BOND.  DEBT  Oct  1911 $56,500 

Floating  debt..    5.600 

Water  debt   (additional) 15.82 


INTEREST  payable  at  First  National  Bank, 
tlonal  Bank,  and  Town  Treasurer's  office. 


Incorporated  Dec.  1  1798. 

Sinking  fund $33,258 

Assessed  valuation  1911..  .1,087,828 
Tax  rate  (per  $1,000)   1911. ..$33.30 

Population  In  1900 2,265 

I  Population  In  1910. 2,622 


Boston;  Farmlngton  Na- 


FRANKLIN.  Frank  H.  Daniel. ,  Clerk;  Frank  Proctor,  Treas. 

This  city  Is  In  Merrimack  County.     Inc   as  a  town  1828;  a  city  1895. 
LOANS—  When  Due.  |  Bonds  of  1885 $300 

Water  Bonds.  Bondsofl907 30,000 

4s  A-O     $2,000 Apr    1  1914    BONDED  DEBT  Jan  1  '11-$187,300 

(Subject   to   call.)  Note  debt 52.684 

3V£s'06  MS  $25,0OOc...Mch   1  1910  ,  Cash  In  treasury... 10.477 

Memorial  Hall,  Refunding  &  Sewer   Tax  valuation  1910 3,115.756 

3H8'08  A-O  $50.000 Oct    1  1928  i  (Assessment  about   H  actual  value.) 


Refunding   Water  Bonds 
3HS         A-O  $80.000 Oct    11921 


Tax  rate  (per  $1000)  1910 $22.00 

Population  In  1900 5.846 

Population  In  1910 .6.132 

INTEREST  payable  at  First  National  Bank,  Boston  or  Treasurer's  office 

GORHAM.     A.  E.  Leavitt,  Treasurer. 

This  town  Is  In  Coos  County.     Inc.  In  1836.     Bonds  are  tax-exempt. 
LOANS —  When  Due.  I  Floating  debt.. $10,528 

Water  and   Sewer  Bonds.  |  Assessed  valuation  1910     .  .1,000.010 

4s  '05     J-J     $60, 000c 1925  |  Tax  rate  (per  $1  000)  1910 $24.00 

BOND.  DEBT  Oct  1911 $00,000  I  Population  ln  1900 1,797 

INTEREST  payable  In  Boston  at  the  office  of  N.  W.  Harris  &  Co. 

HILLSBOROUGH  BRIDGE  FIRE  DISTRICT 

Clerk  Fire  Commissioners. 

District  Incorporated  ln  1880. 
LOANS—  When  Due. 

Water  Notes. 
4s  '10     June  $25, 000.. Jan  1   *15-'26 
($2,000  yearly.) 

Water  Bonds 
4s  J-J     $45. 000c 1917 

Sewer  Bonds. 
4s  J-J        $l,000c 1912 


D.  W.  Cole, 


BOND.  DEBT  Oct  1911 $46,000 

Water  notes .   25,000 

Floatlngdebt 2,700 

Assets    31,019 

Assessed  valuation  1910.  J 876.450 

(Assessment  about   "<   actual  value. 1 
District  tax  (per  $1,000)  1911. .$2. 50 

Population  ln  1909  (est.) 2.000 

INTEREST   payable  at   First   National    Bank.    Hlllsboro. 

HILLSBOROUGH  COUNTY.     I.E.  Forbes,  Treasurer. 

County  seats  are  Manchester  and  Nashua.  The  3Hs  of  1909  are  exempt 
from  taxation  to  persons  and  corporations  residents  of  Hillsborough  Countv. 
LOANS—  When  Due.    BOND.  DEBT  Apr  1  1811     $311,800 

Building  Bonds.  sinking  fund  cash  on  hand.      81.489 

4s  June$4o,oooo juno  l  1921   Other  cash  on  hand 93.745 

4s  Mch  120.000C        Mch   1   lOlfi    Tax  valuation  1910 74,771.050 

3s  .inly    5 l.800o July  1  1923  Val.  of  county  property..      616,322 

(Subject  to  call  July  1   1913.)  Population  In  looo ..112.640 

3Hs  '09M-S   100.000C-.Scpt  1   1924    Population  In  1910.. 120.072 

INTEREST  on  3s  Is  payable  at  Manchester  National  Hank;  on  3Hs  at 
Old  Colony   Trust  Co.,  Boston;  on  4s  at  First  National  Bank,  Boston. 

JAFFREY.     J.  Q.  Townsend,  Treasurer. 

This  town  Is  In  Cheshire  County.     Incorporated  In  1778.     The  3%  water 
bonds  are  tax-exempt. 
LOANS—  When  Due.         Road   Bonds.* 

Water  Bonds.  4s  M-N     $3, 500c    

($1. 000c.  .Jan     1    1012    BOND.  DEBT  Oct  1811  |4i 

3)^8  J-J     J20. 0011c   Jan     1     '18-'$$     Assessed   valuation  1811       .1,218.511 

(    8,000c      Jan  1   '2.1  -'2.'.    Tax  rate  Iprr  $  i  .0001  1011 $21.00 

3s  J-J      (12.000r._Jan  1  '20-'29    Population  In   10OO 1  .Rill 

\     l.OOOr.       Ian     1    19.10    Population  In  1910 1.805 

•  Interest  on  these  bonds  Is  paid  by  the  heirs  to  the  Slade  estate  In  Jaflrcy. 
INTEREST  la  payable  In    Boston  at  the  office  of  C.  D.  Parker  A  Co. 


II 


VERMONT— DEBT  OF  STATE. 


Vol.  lxxxiui. 


KEENE.     Frank  11.  Whitoomb,  City  Clerk. 

mty  sim!  .if  Cheshire  Oo.     [noon,  as  a  town  1768;  < •  1 1 y .  i«74.     Hoi  <i^ 
are  tax  exempt  when  held  by  I 
LO.\  WHMDtU      ""  I    Oct!    Hill.      $87,000 

Water   Hondi.  Slnklngfund 8.091 

4s  '91      A-O      J5.000c.Oct     11013    AjMMOd  valuation  1011.     .7,71 
4s  "01       A  ()       10,0000      Oct   1    '14-'17  (Assi 'ssiiicni  (ilioui  full  value  ) 

IKl'HT  J  .1        2u.000c.Jan  1   'it-'lZ    Tax  rati-  (per  $1  .000)  1011 $17  00 

lui'ii-'Jl      10.000o..July  1 '12-'1S    Population  In  1000. e.l«5 

Paving  Bonds.  Population  In  1010 10.008 

4a  '10     J  J      $12. 000c. July   1    ■\2,\b 

INTEREST  Is  payable  In  Hoston  except  Water  4s  and  3  Ha  due  1012-13. 
which  Is  payable  In  liccnr. 

LACONIA.     <;.  B.  Munsey,  Clerk. 

Laconla  icltv)   Is  In  ll'-lknap  Counts-        I  ncoi  -unrated  Mm'  3  1893 

LOANS  When  Dus.  funded  debt  Feb  15  1011 ..  S182. 000 

Sewer  Notes.  Floating  debt 62.249 

3Hs        J-J     $20. 000c.    .July  1   1923  Tax  valuation  1010. 5. 030, 818 

(Subject   to   call   after   5   yean.)  <  A.sscssment  about  2  3  actual  vahir  ) 

Town  I'.onJs.  Total  tax  (per  $1,000)  1910        $25.00 

4s  JJ     $65.000c.    .Jan    1   1012  Population  In  1900 8.042 

Sewer  and  Funding  Bonds  Population  In  1910 ..  .10,183 

4s  A-081 17.000c 1924  INTEREST  Is  payable  10  Boston 

LEBANON  CENTER  FIRE  PRECINCT.  F.  H.  Hosford, Treas 

LOANS—  When  Due.    BOND.  DEBT  Oct  1011 $25,000 

Refunding  Bonds.  Precinct  tax  (per  $1,000)  1909  $19.00 

3Hs'07  M  X  $25, oooc... Nov  1  1027        I NTEREST  payable  In  Boston. 

LISBON  SCHOOL  DISTRICT  NO.  1.      W.  II.  Merrill,  Treafl. 

4s  '11     M-N  ($8,000o..    .1012-1010 1  Assessed  valuation  1011 $882,058 

122.000c    .    .1020-1030  Population  In  1011  (est.)    1.500 

TOTAL  DEBT  Oct  2  1911  -.831,000 1  INT.  payableat  Atlantic  N.  Bk.,Bos. 

LITTLETON  (Town).     II.  A.  Edson,  Treasurer. 

This  town  and  village  of  same  name  are  In  Grafton  County. 


LOANS—                                When  Due. 
4s  ...    $40,000... 

Water  &    Light  Bonds. 

*Ha        ...    $200,000 30  years 

Funding  Bonds 

,5Hs"07  .ID    $60.000c...Junel  1927 


BOND.  DEBT  May  1011.-  $300,000 
Sinking  fund  Feb  15  1911..  45,387 
Assessed  val.  town.  1010. .1 ,804,629 
(Assessment  about  2-3  actual  value.) 

Tax  rate  (per  $1,000)  1910 $29.85 

Population  In  1900.. .4.068 


INTEREST  on  3Hs  of  1907  at  Atlantic  National   Bank  In   Boston. 

MANCHESTER.     James  E.  Dodge,  Aud.;  F.  L.  Allen,  Treas. 
This  city  Is  one  of  the  county  seats  of   Hillsborough  County.      Incor- 
porated July  10   1846 


Loans— 

Improvement  Bonds. 
4s  '93     J-J  $100,000c     Jan 
4s  '94-BA-O  300.000c  Apr   1 
3Ks'10  A-O   100, 000c... Apr 

Funding  Bonds,, 
8Hs'99  A-O  $100.000c 

Refunding  Bonds. 
8Hs'05  A-O  $50 .000c 


1  1913 
'14'16 
1   1930 


Apr    1   1919 


4s 

4s  '11 


Apr    1  1925 
A-O  100.OOOc.Apr  1  '27oV29 


When  Due.         Water  Bonds. 

5s  '93  F-A$100,000c.-Aug  1  1913 
4)^S'03M-N  100.000C.  .  NOV  1  1913 
4s  "95  J-J  100  .OOOC  ..Jan  1  1913 
4s  '92  JJ  100  .OOOC  ..Jan  1  1012 
4s  '94  A-O  50,000C--.Oct  1  1914 
4s  '95  J-D  50.000C.Dec  16  1015 
4s  '97      J  J     100.000C-.    Jan     1    1917 

Tax   Adjustment  Bonds. 
1K8'02  J-J     $80 .000c.    July  1   1922 
J-J       60.000c. July  1  '12-'23    BOND.  DEBT  Oct  1  '11.  .$1,744,000 

School  Bonds.  Floating  debt 200.000 

46  '95     J-J     $40 ,000c. July  1   '12  '15!  Sinking  fund 695.607 

4s    96     J-J       40 ,000c  _  .July  1  1916!  Water  debt  (Included) 600  000 

SHs'll  J-J       85,000c.July  1   '12-'28|  Water  slnklne  fund  (lncl.)        170.607 

3Hs'll  J-J     /10,000c 1929-1930  Value  city  prop'yjanl '11.  6,436.551 

\   8,000c    1931   Total  assessed  val  1911... 41,451, 846 

♦  Cemetery   Bonds.  I  (Assessment  about  70%  actual  value) 

6s  J-J     $50 ,000c. -July  1  1913    Taxrate  (per$l,000)  1910 $20  10 

SHs'10  A-O     21, 000c. ..Oct    1  1930    Population  In  1900 56.987 

I  Population  In  1910. 70.063 

•  Not  negotiable;  In  hands  of  City  Treasurer.  The  city  guarantees  the 
perpetual  care  of  lots  In  the  cemeteries  of  the  city  to  parties  who  pay  $100 
and  upward. 

INTEREST  on  bridge  bonds  of  1881  Is  payable  at  Treasurer's  office. 
Manchester:  on  all  other  Issues  In  Boston  at  the  Suffolk  Bank. 

MEREDITH  VILLAGE  FIRE  DIST.     D.  E.  Eaton,  Treas. 
Meredith  Is  In  Belknap  County.     Bonds  are  all  taxable. 

Tax  valuation  1911. $446,617 


Water  Bonds  1893. 
4Hs        J-J     $40.0000.  -  -July  '23-'26 
BOND.  DEBT  June  1  1911  ..$40. 500 

INTEREST  Is  payable  In  Boston. 

MERRIMACK   COUNTY. 

County  seat  Is  Concord.     F.  A 

Funding  Bonds. 
4s  '87     A-O  $30.0000. -Oct  1  '12-'16 
TOT.  BD.  DEBT  Jan  1 '11       $40,000 
Cash  on  hand 46,619 


(Assessment  about   %  actual  value.) 

Taxrate  (per  $1,000)  1911 $26  39 

Population  In  1911  (est.) 900 


Holmes,  Treas.   (P.  O.  Franklin). 

Tax  valuation  1910 $30,093,495 

Tax  rate  (per  $1,000)  1910-..820  90 

Population  In  1900 52.430 

Population  In  1910-- 53,335 


INTEREST  payable  In  Concord  or  Boston. 

MILFORD.     F.  W.  Sawyer,  Treasurer. 

This  town  Is  In  Hillsborough  County.     Incorporated  In   1794.     Bonds 
are  exempt  from  taxation. 
LOANS —  When  Due. 

Water  Bonds  of  '91  &  '93. 

4a  J-J     $65,000 July  1  1921 

(Subject  to  call  after  July  1  1911.) 
«s  J-J    $10.000 July  1  1923 

Schools  and  Funding. 
48  FA   $45,000 Feb    1  1924 


BOND.  DEBT  Feb  15  '11.  $120,000 

Floating  debt 19.150 

Sinking   runa 53.882 

Town  valuation  1910 2.116.868 

(Assessment  Is  75%  of  real  value.) 

Total  tax  (per  $1,000)  '10 $21  00 

Population  In  1910 .3,959 


INTEREST  on  first  loan  Is  payable  In  Boston:  on  others  In  Mllford. 

NASHUA.     Wm.  H.  Barry,  Mayor;  Arthur  L.  Cyr,  City  Clk. 
This  city  Is  In  Hillsborough  County.     Incorporated  June  28  1853. 


Engine  House — (gold) 
4sg'93J-D    $15,000c. .. June  1  1918 

Funding  Floating    Debt. 
4s  "91      J-D  $160.000c.June  1  '12-'15 
4sg'95  M-N  100.000c. .May  1  1915 
4s  g  "98  J-J       42.508  91c.Jan  1  1918 

4s704     J-J       20.000c Jan  11924 

4sg'07    J-J       60.000c. ..July  1  1927 
4s '09     MS     21.000 Sept  1  1929 

School-Building. 
4s  '96     A-O  $25  000c 
3s  '03     A-O     60.00CC 


Refunding  Bonds. 

3sg  '01  J-J     $75. 000c... July  1  1921 

20.000c. .July  1  1925 

20.00oC...July  1  1926 

10. 000c. .Sept  1  1929 

50.000 Oct    1  1912 

15,000 June  1  1931 

DEBT  Oct  1  1911.$893.509 

Floatlngdebt 133.345 

Resources 422.983 

.Oct    1  1916    Assessed  valuation  1911.-16,928.130 
Oct    1  1923    (Assessment  about  75%  actual  val.) 


4s  '05 

J-J 

4s  '06 

J-J 

4s  '09 

M-S 

5s  '11 

A-O 

■Is   '11 

J-D 

BOND 

DEI 

SHsg'OSJ-J  i  10.00rc..July  1  1925  Taxrate  (per  $1,000)  1911 $22  80 

4s  '09     M-S     15.000c.   Sept  1  1929    Est.  value  city  property $798,740 

Floating   Debt,   School  and   Street.    Population  In  1910 26,005 

4s  g  '93  J-D  $200. 000c... Tune  1   191  3  | 

INTEREST  on  the  funded  floating  debt  bonds  due  from  1912  to  1915  Is 
payableat  the  City  Treasurer's  office;  on  the  $75,000  and  $60,000  3s,  school 
building  bonds  due  1925.  $60,000  funding  bonds  due  1H27.  and  refunding 
bonds  due  1925  and  11)26  at  the  National  Shawmut  Bank.  Boston,  or  by 
City  Treasurer:  on  all  others  at  City  Treasurer's  office  or  at  the  National 
Bank  of  the  Commonwealth.  Boston 


NEWPORT.     Elmer  E.  Dodge 

This  town  Is  In  Sullivan  County.     I 

Town  Notes. 

3s  ...       $0.950 

3s  ...        10,600 

3H8         ...        16.100 

SHS         ...       20.000 

As  ...       10.000 

Sewer  Bonds. 
8s  J-J       $3.800c..July  1  1921 

(Subject  to  call  after  July  1   1911.) 

Refunding  Bonds. 
98  J-J     $68.0000.  .-July  1   1921  i 

{Subject  to  call  after  July   1    1011.), 


,  Selectman. 

ucorporated  In  1761 

Water  Bonds. 
38  F-A   $20.0000.. -Aug   1   1921 

(Subject  to  call  Aug  1    1909.) 
4s  FA   $50.000c..Aug   1   1924 

(Subject  to  call  after  Aug  1  1909.) 
Total  liabilities  Feb  15  1911  $211,637 

Tax  valuation  1911 1,884.984 

(Assessment  about  75%  actual  value) 
Total  tax  (per  $1 ,000)  1911.. $28. 00 
Population  In  1900. 3.126 

INTEREST  at  office  of  Town  Treas. 


PORTSMOUTH.      Ceo.  .1.  Murray.  Auditor. 

This  city.  Incorporated  In  1840,  la  one  of  the  county  seats  of  Rockingham 
County.  The  city  Issued  $343,oou  bonds  In  aid  of  the  Portsmouth  4  Dover 
RK.  and  received  In  return  stock  of  the  par  value  of  $344,000.  Part  of 
this  stock  has  been  sold  at  various  times  and  the  proceeds  applied  to  the 
payment  of  the  railroad  bonds.  When  the  P.  4  I).  Hit.  was  absorbed  by 
the  Itoston  &  Maine,  the  stock  owned  by  the  city  was  exchanged  for  stock  In 
the  Boston  &  Maine.  On  June  12  1007  the  City  Council  authorized  the 
Board  of  Sinking  Fund  Commissioners  to  exchange  855  shares  of  the  com- 
mon stock  of  the  11  <fc  M.  lilt  for  the  same  number  of  share*  of  the  capital 
stock  of  the  New  York  New  Haven  <t  Hartford  RR.  Co.  The  High  School 
bonds  for  $100,000  weie  authorized  by  Chapter  202.  Laws  of  lOuj,  and  It 
was  provided  thai  Section  0  of  the  "Municipal  Bond  Act  of  1805"  should 
not  apply  In  their  case.      None  of  the  bonds  are  taxed  In  Portsmouth. 

Permanent   Imp.  Bonds.  High-School  Bonds  :bore. 

f$4.000c.Aug   1    '12-'15    Is  it  -03  J-D  $100  000c.    Dec    1    1923 
4.1  "10      FA        5.000c. .Aug   1    1916         Portsmouth    &    Dover   RR.    (Rtf) 
I    5,500c. .Aug   1   1917    4s    03      J  J   $1 60.000c. .  .Jan    1  1913 

School   Bonds.  Water  Bonds. 

4s  '80      M-N  S57.000C    ..Nov   1   1!H4    -Is  '»2     J-J  $1 05. 000c...  Jan    11912 

Sewer  Bonds.  3  Mg'02  J-J        50.000c.  .  .July  1  1922 

M   N  $4'i.000t     ..Mav   I    1014         Refunding  Water  Bonds. 
3^s'08  M-N       OOOOc.Nov   1   '12'13    4s  g '07  J-J  $160.000e.  . .  Jan    1   1027 

Refunding  Bonds.  BOND.  DEBT  Oct  1  191 1  .$  1 ,237.500 

4s  '04       A-O   S47. 000c.  .  .Oct     1    1024    Floatlngdebt 11,000 

3>i&4s09     J-J  50.000cJanri9'29   Slnklngfund 421  054 

Paving  Bonds.  Water  debt  (Included) 375.000 

fS30.OO0c.Auir  1   '14-'28    Borrowing  capacity 48,757 

48  "11      F-A<     10,000c. Aug:    1    "20-'30    Asm-  ion  Kill..    9,395,387 

10,0000--. Aug   1   1931    'Assessment  about  70%  actual  value) 

Debt   Funding   Bonds.  Tax  ra'e  (per  SI   OOO)  1!)1 1    ...$22  60 

4s  '01      M  SS1R0.000C   ..Sept  1   1924    Population  In  1900 10  637 

4*   96     J-J     175.000c       July  1  1916    Population  In  1910 11.160 

INTEREST  Is  payable  at  City  Treasury,  or  State  National  Bank  or  Old 
Colony  Trust  Co.,  Boston. 

WATER  WORKS.— For  the  year  ending  Jan.  1  1911  Income  from  water 
rates  was  $61,264.36;  cost  of  management,  $26,709.51;  Interest.  $7,335; 
Improvements, $5, 783. 59;  miscellaneous,  exp..  $9,218.57;  surp..  $30,609.53. 

ROCHESTER.     Joseph  Warren.  Mayor. 

This  city  Is  In  Strafford  County.      Inc.  1891.      Bonds  are  tax-exempt. 
LOANS—  When  Due.  I  BOND.  DEBT  Jan  1  1911.  $274,000 


City   Hall   Bonds. 
Is  '08     JJ     sr.r>,000..Jan    1    '12'27 

Sewer  Bonds. 
3Hs         J-J     $39.0000.. Jan  1  '12  '17 

Water   Bonds. 
4s    0  2      J-D  $170.000c      June  1   1922 


Floatlngdebt 143.706 

Tax  valuation  1910 4,438.456 

(Assessment  about  M  actual  value.) 

Total  tax  (per  $1,000)  "10 $23  00 

Population  In  1910 .8.868 

INTEREST  Is  payable  In  Boston. 


ROCKINGHAM  COUNTY 

County  seat  Exeter. 

Funding  Bonds. 
3s  '01      Oct    $34 ,000c. -Oct    1   1921 

Refunding  Bonds. 
3Hs'll    .-.     $50,000 1912-1921 

Court  House  Bonds  .  1903. 
4s '9  3     J-J     $31 ,000c.    July  1  1918 

INTEREST  on  court-house  and  building  bonds  Is  payable  at  First  Na 
tlonal  Bank,  Boston:  on  other  bonds  In  Portsmouth. 

SOMERSWORTH.      Paul  La  Bonte,  Clerk. 

This  city  Is  In  Strafford  County.      Incorporated  In  1803. 


James  L.  Parker,  Treasurer. 

BOND.  DEBT  Jan  1  1911     8122.000 

Cash  on  hand 42.777 

Tax  valuation  1910 30,138.456 

Tax  rate  (per  $1,000)  1910. ..$20. 80 
Population  In  1910 52.188 


BUND.  DEBT  Oct  1911...  $245,000 
Floating  debt 45. 840 

Slnklngfund 14.780 

Value  of  city  property 322,700 

Total  valuation  191 1 4 .  104  .688 

(Assessment  about  70%  actual  value) 
20.000c. Oct  1  '13-'17  Tax  rate  (per  $1 .000)  1911. ..$21.00 

I    1 32 ,000c. Oct  1  19181  Population    In   1910 6.704 

INTEREST  Is  payable  at  Old  Colony  Trust  Co..  Boston. 

STRAFFORD  COUNTY.     C.  C.  Yost,  Treasurer. 
Dover  Is  the  county  seat.     Bonds  are  free  from  taxation 


Qen'l  Indebtedness  Bonds. 
4s  A-Of$12.750c.Oct  1  '12'14  ! 

\    15.000c. Oct  1  '15-'17 
I    62,000c... Oct    1  1918  1 
Water- Works- Bonds. 

f    $3,000c..Oct  1  1912 
4s  A-O   \ 


Assessed  valuation  1910. $23, 228. 903 

Tax  rate  (per  $1,000)  1910 $20  50 

Population  In  1910 38,051 

INTEREST  Is  payable  In  Boston. 


LOANS—  When  Due 
4s  '91  J  D  $70 ,000c  ...Dec  1  1911 
BONDED  DEBT  Jan  1  '07. .$70,000 
Sinking   fund 20,589 

WALPOLE.     F.  A.  Spaulding,  Town  Treasurer. 

This  town  Is  In  Cheshire  County.     Iccf  rpr rated  In  1892. 
LOANS —  When  Due.\  TOTAL  DEBT  Nov  1911..     $55,000 

Bridge  Bonds.  Assessed  valuation  1910 2,096.620 

5s  A-O  $33.000c.A&O  each  yr  Tax  rate  (per  $1,000)  1010.. .$22. 70 

($2,000  yearly  )  '  Population  In  1910. - 2.660 

3H  '10  J-J  22,000c $2,000  yrly        INTEREST  payable  In  Keene. 

ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statements  of  places  reporting  an  Indebtedness 
of  $25,000ormore,  and  not  represented  among  the  foregoing. 

Bonded  Floating     Assessed  Tax  per 
Debt.       Valuation.  $1,000 


Debt 
Ashland  (T),  Grafton  County.*$43.623 
Colebrook  Sp.  S.  D.,  Coos  Co.     30,000 

Exeter  (T),  Rockingham  Co 129.000 

Hlllsboro  (T) .  H lllsboro  Co None 

Lancaster  (T),  Coos  County 6,000 

Lancaster  Fire  Precinct 42.000 

Lisbon  (T).  Grafton  County...  28.000 
Littleton  (V),  Grafton  County.  55.000 
Newmarket  (T),  RocklnghamCo  43,000 
Northumberland  (T).  Coos  Co.  38,000 
Plttsfleld  (T),  Merrimack  Co...   31,000 

Plymouth  Fire  District 28,i'00 

Plymouth  Sch.  District 65,900 

Raymond  (T).  Rockingham  Co.  28,000 
Salem  (T),  Rockingham  County  52,000 
Sunapee  (T),  Sullivan  County.  25,000 
Whltefleld  (T),  Coos  County...  78,289 
Wilton  (T),  Hlllsboro  County..  45.000 
Wolfeboro  (T).  Carroll  County.  29,600 
•Total  debt,     x  Figures  are  for  1910. 


x$701,871x$23.00 

X662.363        

None  as. 301. 275  a22.00 

29.243   3-1.275.857  X23.00 

31.800  xl, 574. 155      x7.40 

1,000   xl, 137.819      xO.50 

2.100   dl, 110. 181    d28.80 

8.000  Xl. 918, 000  T31.00 

6,700  xl, 332.452  a22.00 

None      X937.961   125.00 

25.010  dl. 289. 003   d22.00 


Pop'n 
1900 
1.280 


278  d477,713    (725.00 

10,000  2-1,054.600   X27.00 

19.280  X027.652   xl7.80 

1767.252  3-26.00 

40.300  xl. 024, 966  x22.50 

6.372  xl. 346, 694   X21.20 
d  Figures  are  for  1011. 


4.022 
2,254 


2.221 

2".892 
1.977 
2.120 
1.072 

i'iod 

2.041 

046 

2,157 

2.390 


State  of  Vermont. 

ITS 

DEBT,  RESOURCES,  4c. 

Admitted  as  a  State  (Act  Feb.  18  1791) March  4  1791 

Total  area  of  State  (square  miles) 9,565 

State  Capital Montpelier 

Governor  (term  expires  Oct.  1912) John  A.  Mead 

Sec.  of  State  (term  expires  Oct .  1912) GuyW.  Bailey 

Treasurer  (term  expires  Oct.  1912) Edward  H.  Deavitt 

LEGISLATURE  meets  biennially   In  even  years  the  first  Wednesday 
'n  October    and  length  of  session  Is  not  limited. 

HISTORY  OF   DEBT. — For  a  brief  history  of  the  Vermont  State  debt 
see  "State  and  City  Supplement"  of  April,  1805,  pages  15  and  16. 

The  liabilities  of  the  State  on  July  1  1910  were  as  follows: 

LOANS —  — Interest. —     Principal. 

Name  and  Purpose.  Rate.  Payable.       When  Dm*.        Outsland't 

Agricultural  College  Fund 6     J   4  D     June  1   1012     $135,500  00 

Floatlngdebt.. 346.854  50 

State  school  tax  to  be  distributed.     8     165.602  16 

do     highway     do  do  5      103,387  79 

I NTBRBST  Is  payable  at  the  State  treasury. 


Nov.,  1911.; 


VERMONT-CITIES  AND  TOWNS 


15 


TOTAL  DEBT,  &c— The  total  debt  of  the  State  on  July  1  1911  was 
$751,344  54.     On  July  1  1911  cash  on  hand  and  In  banks  was  J566.141  63. 

ASSESSED  VALUATION  AND  TAX  RATE.— In  addition  to  the  valua- 
tions below,  the  State  assessed  (1909)  $52,627,217  deposits  in  savings  banks 
and  trust  companies  at  the  rate  of  7-10  of  1%:  also  appraised  the  value  of 
railroad  property  at  $29,055,460,  such  property  paying  a  tax  of  from 
2H%  to  4  %  on  the  gross  earnings. 

-Assessed  valuation 


State  tax 
Personal.  Total.       rate  per  M 

$45,106,982  $188,493,546  None 

43.897.747  185,826,798  None 

43,376.520  184,354,585  None 

59,838.143  187,831.820  None 

58,293,598  177.243,622  1  00 

58,621.654  174,763,633  0  50 

61,700,471  173.799,755  1  20 

65.157.388  178,052.513  

There  was  no  direct  tax  for  State  purposes  levied  In  either  1903.  1904. 
'05,  '06,  '07,  '08,  '09  or  '10.  A  tax  of  $1.30  per  $1,000,  however,  consisting 
of  a  State  school  tax  of  80  cts.  and  a  State  highway  tax  of  50  cts.  was  col- 
lected and  redistributed  to  towns  on  a  basis  of  the  number  of  schools  and 
road  mileage,  the  State,  for  the  sake  of  equalizing  Its  distribution,  acting 
as  agent  In  the  matter.  Prior  to  1902  this  tax  was  $1  per  $1,000. 
POPULATION  OF  STATE.— United  States  Census: 


Years —  Real. 

1910 $143,386,564 

1909.. 141.929.051 

1908... 140,988,065 

1905_ 127.993.677 

1900 118,950.024 

1898... 116,141,979 

1895... 112,099,284 

1890-.- 112,895,125 


1860 315,098 

1850 314,120 

1840 291,948 

1830 280,652 


1820 235,981 

1810 217,895 

1800 154.465 

1790 85,425 


1910 355,956 

1900 343,641 

1890 332,422 

1880 332,286 

1870 330.551 

DEBT  LIMITATIONS. — There  appears  to  be  nothing  In  the  Constitution 
providing  for  a  general  limit  to  the  debt-making  power  of  municipalities. 
Whatever  In  each  case  the  Legislature  authorizes,  the  city,  town,  county 
or  other  civil  division  can  Issue.  Of  course  the  purpose  of  the  Improvement 
must  be  of  a  public  character.  The  laws  relating  to  municipal  debt  limi- 
tation which  have  been  passed  by  the  Legislature  from  time  to  time  are  con- 
tained in  Sections  3556,  3557,  3558,  3574  and  3575.  Chapter  157  of  the 
Revised  Statutes  of  1906.  Section  3556,  embodying  a  law  passed  In  1904, 
prohibits  a  municipality,  unless  otherwise  provided  in  its  charter,  from 
borrowing,  except  for  refunding  purposes,  an  amount  In  excess  of  five  times 
Its  grand  list  as  last  taken.  An  additional  amount,  not  exceeding  five  times 
the  grand  list,  may  be  borrowed,  providing  the  loan  Is  approved  by  a  two- 
thirds  vote.  The  next  section  (3557),  covering  laws  passed  In  1904  and 
1 906 ,  provides  that  In  figuring  the  debt  limit ,  loans  created  for  water  supply, 
sewer  or  electric  lights  and  temporary  loans  may  be  eliminated.  The  two 
sections  follow: 

SECTION  3556. — Limit. — No  municipal  corporation  shall  create  an 
Indebtedness,  unless  to  refund  outstanding  bonds  or  orders,  to  an  amount 
exceeding  five  times  Its  grand  list  last  taken;  provided  that  it  may,  by  a 
two-thirds  vote  by  ballot  of  the  voters  present  and  voting  at  a  meeting 
called  for  that  purpose.  Increase  such  indebtedness  an  additional  amount 
not  exceeding  five  times  such  grand  list.  Bonds  or  obligations  given  or 
created  In  excess  of  the  limit  authorized  by  this  section  shall  be  void. 

SECTION  3557. — Determination. — In  determining  the  amount  of 
municipal  Indebtedness  permitted  by  the  preceding  section,  obligations 
created  for  a  water  supply,  sewers  or  electric  lights,  and  temporary  loans 
oreated  In  anticipation  of  the  collection  of  taxes  and  at  icessary  for  meeting 
current  expenses,  shall  not  be  taken  Into  account;  piovlded,  that  no  such 
temporary  loan  shall  be  extended  beyond  the  fiscal  year  for  which  It  Is  made, 
and  shall  not  exceed  In  amount  90  %  of  the  amount  of  taxes  levied  for  such 
year;  nor  shall  the  provisions  of  this  and  the  preceding  section  apply  when 
the  charter  of  a  municipal  corporation  limits  Its  Indebtedness. 

Section  3558  covers  laws  passed  In  1872  and  relates  to  railroad  subscrip- 
tions by  towns: 

SECTION  3558.  A  town  may  aid  In  the  construction  of  a  railroad  or- 
ganized under  the  general  law,  by  Issuing  bonds  to  aid  such  railroad,  by  tak- 
ing capital  stock  therein,  or  In  such  other  manner  as  It  directs;  but  the  lia- 
bility so  assumed  shall  not  exceed  eight  times  the  grand  list  of  the  town. 
Such  aid  shall  be  given  as  provided  In  this  chapter. 

The  other  sections  referred  to  (Sections  3574  and  3575)  embrace  a  law 
passed  In  1892,  and  allow  towns  or  villages,  not  already  bonded  to  an  amount 
exceeding  five  times  the  grand  list,  to  borrow  an  amount  not  exceeding  three 
times  the  grand  list  for  highway  Improvement.  The  two  sections  reao. 
as  follows: 

SECTION  3574.  A  town  or  Incorporated  village  may  Issue  bonds,  to  an 
amount  not  exceeding  three  times  Its  grand  list,  for  the  purpose  of  purchas- 
ing road-making  apparatus  and  for  building  permanent  highways  within 
the  limits  of  such  town  or  village. 

SECTION  3575.  Such  town  or  Incorporated  village  may  vote  to  Issue 
such  bonds  at  a  meeting  of  the  corporation,  duly  warned  for  that  purpose, 
by  a  two-thirds  majority  of  all  the  votes  cast,  and  may  stipulate  In  such 
vote  by  whom  and  In  what  manner  the  proceeds  of  such  bonds  shall  be  ex- 
pended; but  no  town  or  Incorporated  village  shall  Issue  such  bonds  If  It  Is 
already  bonded  to  an  amount  exceeding  five  times  Its  gTand  list. 

It  will  be  noticed  that  the  preceding  sections  refer  In  each  Instance  to  the 
"•rrand  list."  To  evolve  the  "grand  list"  In  Vermont,  the  authorities  first 
prepare  a  schedule  of  all  the  property,  real  and  personal,  of  each  Individual, 
with  valuations  entered  at  their  real  value  In  money,  deducting  debts  owing; 
alter  this  Is  done  the  "grand  list"  Is  made  up  by  taking  1  %  of  that  amount 
according  to  Section  494,  Chapter  30,  of  the  Revised  Statutes  of  1906, 
which  Is  as  follows:  "All  real  and  personal  estate  shall,  except  as  otherwise 
"provided,  be  set  In  the  list  at  1  %  of  Its  value  In  money  on  the  first  day 
"of  April  of  the  year  of  Its  appraisal." 

The  only  other  general  authority  granted  for  the  Issue  of  bonds  by  munici- 
pal corporations  In  Vermont  Is  that  given  for  refunding  outstanding  bonds 
and  notes.  The  sections  which  grant  these  powers  are  Sections  3567  to  3573, 
Inclusive.  Chapter  157  of  the  Revised  Statutes  of  1906.  Section  3567  is 
ma  follows: 

SECTION  3567.  A  town  which  has  outstanding  and  unpaid  orders, 
notes,  bonds  or  coupons  lawfully  Issued,  may  Issue  other  negotiable  notes  or 
bonds  to  pay  or  retire  the  same. 

SECTIONS  3568  to  3573 ,  Inclusive,  give  the  method  of  Issuing  such  bonds , 
By  Section  3572  municipal  corporations  other  than  towns  have  the  same 

refunding  powers  granted  them  which  are  conferred  upon  towns. 

EXEMPTION  FROM  TAXATION  —Subdivision  XII.  of   Section  496  of 

the  Public  Statutes  of  1906,  as  amended  by  Act  23  of  the  Laws  of  1908. 

provides  that  the  following  municipal  securities  shall   be  exempt  from 

taxation: 

XII.  Notes,  bonds  or  orders  Issued  after  Feb.  1  1907  as  evidences  of 
obligations  for  money  loaned  to  a  town,  village,  Incorporated  school  or  Are 
district,  at  a  rate  of  Interest  not  exceeding  4  %  per  annum,  for  the  purpose 
of  constructing,  purchasing  or  repairing  water,  sewer  or  lighting  systems, 
permanent  highways,  bridges,  walks  or  public  buildings,  or  for  the  purpose 
or  refunding  a  debt  contracted  for  any  of  the  foregoing  purposes. 
■r.^cINnS  BANKS  INVESTMENTS—  PRIVILEGES  AND  RESTRIC- 
,,,.,  i." — Vy  Act  No-  158  of  tne  Vermont  Legislature,  approved  Jan.  27 
1911  .Sections  4615  to  4692,  Inclusive,  of  the  Public  Statutes  of  1906,  relat- 
ing to  savings  banks  and  trust  companies,  were  completely  revised.  Many 
material  changes  were  made  In  that  part  of  the  law  concerning  Investments 
py  savings  banks  an  entirely  new  section  having  been  added  which  allows 
investment  In  railroad  bonds.  In  the  "Chronicle"  of  Oct.  21,  page  1131, 
we  printed  In  full  Section  8  of  the  new  law,  which  deals  with  Investments. 


CITIES.  COUNTIES  AND  TOWNS  IN  THE 

8TATE  OF  VERMONT. 


BARRE.     James  Mutch,  Mayor;  James  Maekay,  Treasurer. 
This  city  Is  In  Washington  County.     Incorporated  1896. 


When  Due. 


Refunding  Bonds.  1896 

4s  M-N  $15,000c_._May  1  1916 

48  J-J        57,500c...    

(Optional  after  1914.) 
BOND.   DEBT  Oct  1911..  $347,500 

Water  debt  (Included) 235.000 

Floating  debt 13,664 

Sinking  fund 18,453 

Tax  valuation  1910.. 5.237,892 

(Assessment  about  2-3  actual  value.) 
City  tax  (per  $1,000)  1911... $14. 50 
Total  tax  (per  $1,000)   1911 -.$23.50 

Population  In  1910 10,734 

INTEREST  on  refunding  bonds  is  payable  at  the  National  Bank  of 
Redemption  of  Boston;  on  school  bonds  a  d  water  4s  of  1910  atClty  Treas- 
urer's office;  on  other  bonds  at  National  Bank  of  Barre. 


LOANS— 

School   Bonds. 
4s  '09     M-S  $40.000c.Sept  1  *12-,19 
Water    Bonds 

4s  J-D    $70, 000c 1012-1925 

(Optional  after  1914.) 

J-D      35.000c -    . 

J-D      45,000c.Dec  1   '19-'27 

J-J       25,000c Jan    1  1920 

Subject  to  call  after  1916.) 

3Hs        J-J     $60,OOOc...July  1  1922 

(Subject  to  call  Jan  1   1918.) 


4s 

4s    10 

3Hs 


BENNINGTON  (Town).     C.  H. 

A  shire  town  In  Bennlnaton  County. 


LOANS —  When  Due. 

Refunding  Bonds. 
4s             J-J  $100 ,000c. -July  1  1917 
BOND.  DEBT  Oct  1911  ...$100,000 
Floatlngdebt 5.148 


Dewey,  Treasurer. 

Incorporated  Feb.   11   1762. 


Total  valuation  1911 $5,345,714 

Tax  rate  (per  $1,000)  1911 $23  00 

Population  In  1910 8,698 

INTEREST  payable  In  Bennington. 

BRATTLEBORO.     W.  H.  Brackett,  Treasurer. 

This  town  Is  in  Windham  County. 
LOANS —  W\en  Due.  I      Town  Hall  &  Funding  Bonds. 

Bridge  Bonds.  1 4s  J-J     $21, 000c. -Jan  1  '12-'18 

4s  J-J     $15,000c... July  1  1918    BOND.  DEBT  Oct  5  1911.     $74,000 

3s  A-O     29,000c-..Aprll  1  1923  I  Floating  debt 25,000 

(Subject  to  call  April  1  1913.)  Total  valuation  1911 6.359,852 

Refunding  Bonds.  '  Total  tax  rate(per  $1 ,000)  "11. $19. 00 

4s  '08     M-SI    $8,O0Oc..Jan  1  '12-'15   Population  In  1910 7,964 

\      1.000c. ..Jan   1    1916  ! 

INTEREST  on  town-hall  bonds  In  New  York;  on  others  In  Brattleboro. 
BRISTOL.     F.  R.  Dickerman,  Treasurer. 

This  village  Is  In  Addison  County.     Incorporated  Feb.  26  1903. 
BOND.  DEBT  Oct  2  1911 -..$53, 000|  (Assessment  about  %  actual  value.) 

Floatlngdebt ei.OOOITax  rate  (per  $1,000)  '10.$18.33  1-8 

Assessed  valuation  1911 840,780|  Population  In  1910. 1.180 

INTEREST  payable  at  the  First  National  Bank.  Boston. 

BURLINGTON.     R.  Roberts,  Mayor;  L.  C.  Grant,  Treas. 


Incorporated  Feb.  21  1865. 

Filtration  Plant  Bonds. 
4s  A-O  $51,000  c.-.Oct  1  1928 

Refunding  Water  Bonds. 
4s  J-J     $30,000c&r  Jan    1  1914 

4s  '06      J-J     100,000c&r  July  1  1928 

Refunding   Bonds. 

J-J     $10,000e&r.Jan    1  191$ 

J-J       15,000c. .Jan    1  1914 

A-O     50 ,000C...  Apr   1  1931 

(Subject  to  call  April  1  1911.) 

4s  "04      A-O  $87,000C..Sept  1  1929 

BOND.  DEBT  Oct  1  '11.  ..  $941,000 

Sinking  fund  assets ...     84,418 

Elec.  bds. ,  exempt  by  spec. 

Act    (incl.    above) 150.000 

Water  debt  (incl.) 239,000 

Water  sink,  funds  (incl.) _-       28.994 

Tax  valuation  1911 16,473,967 

(Assessment  about  4-5  actual  value.) 


This  city  is  in  Chittenden  County 
LOANS —  When  Due. 

Street  Improvement  Bonds. 
4s  J-J     $40.000c.July   1917-*18 

4s  J-J       20.000c&r 1915 

3)^8        J-J       30,000r...  July  1  1921 

Electric   Light  Bonds. 
Is  '04      J-J     $58,000C-.-July  1  1934    4s 
4s  '06      J-J        39.000c.    .July  1   1936    4s 
4s  '10     J-D      53,000c... Dec   1  1935   4s 

School  Bonds. 
4s  A-O  $30.000C&r  Apr   1  1912 

4s  J-J      20,000c...  Jan    1  1914 

4s  A-O     25,0000.. .Oct    1  1915 

3>$s  J-J  85,000c.. .July  1  1923 
3>$s  J-D  25.000c. -Dec  1  1924 
3Hs  '01  M-N  32,000r...May  1  1921 
4s  '04  J-J  38,000C. .July  1  1934 
4s  '09     J-J       86,000c. .July  1  1939 

Water  and  Sewer  Bonds. 
4s  J-J     $65,000c&r.Jan   1  1919  Tax  rate  (per  $1,000)  1911. ..$17-50 

Park  Bonds.  I  Population  In  1900 18,640 

4s  J-J       $6.125r 1912-1918  I  Population  In  1910. 20.467 

INTEREST  on  the  refunding  bonds  due  1931  Is  payable  at  the  4th  Nat. 
Bank.  New  York;  on  all  other  bonds  at  the  office  of  the  City  Treasurer. 

CONCORD.     F.  A.  Brewer,  Clerk. 

This  town  Is  In  Essex  County.     Incorporated  Sept.  15  1781. 
BOND.  DEBT  Feb  20 '11. -.$39,0001       (Assessment  about  full   value.) 

Floatlngdebt 2,050 1 Tax  rate  (per  $1,000)  1911 $25.0* 

Assessed  valuation  1911 447,698  |  Population  In  1910 1,030 

INTEREST  payable  at  the  National  Shawmut  Bank  In  Boston. 

ESSEX  JUNCTION.     Frank  W.  Woods,  Clerk. 

This  village  Is  In  Chittenden  County.     Incorporated  In  1892. 

BOND.  DEBT  May  1911 $37,0001  Total  tax  (per  $1,000)  1910.. $18.60 

Sinking  fund 4,500IPopulatlon  In  1900 1,141 

Assessed  valuation  1910 636,469 1  Population  In  1910 1,248 

(Assessment  about  2-3  actual  value.)  |INT.  at  First  Nat.  Bank,  New  York. 

FAIR  HAVEN.     Wm.  F.  Walker,  Treasurer. 

This  village  Is  In  Rutland  County. 
LOANS —  When  Due. 

Water  and  Sewer  Bonds. 
48  J-D    $52. 000c. .June  1  1923 

(Subject  to  call  June  1  1913.) 
3^s        F-A  $15,000r_$l,000  yearly 

BOND.  DEBT  Oct  1911 $67. 000 1  Population  In  1910 2,554 

Floatlngdebt- 3. 800 1  INTEREST  at  Treasurer's  office. 

HARDWICK.     M.  G.  Morse,  President. 

This  village  Is  In  Caledonia  County.     Incorporated  Nov.  15  1890. 

Elec  trie- Light  Bonds. 
4s  '11      J-J     $25, 000c. -July  1   1931 
BOND.  DEBT  Oct  16  '11 .  ..$78,000 

Street  and  sewer  notes 13.284 

Water  debt  (Included) 9,000 

Sinking  fund.. 5,'  90 

INTEREST  Is  payable  at  the  National  Life  Insurance  Co.,  Montpeller 
Hyde  Park  Bank  and  C.  D.  Parker  &  Co.,  Boston,  and  Proctor  Trust  Co., 
Proctor. 


Tax  valuation  1910 $1,207,946 

(Assessment  about  2-3  actual  value.) 
Village  tax  (per  $1,000)  '09-'10-$6.50 
Total  tax  (per  $1,000)  '09-'10-$18.50 
Population    In    1900.. 2.470 


Assessed   valuation   1911 $880,638 

(Assessment  about  2-3  actual  value.) 

Tax  rate  (per  $1,000)  1911 $8.50 

Population  In  1900. 1,334 

Population  In  1910 1.560 


HARTFORD.     G.  H.  Watson,  Town  Treasurer  (P.  O.  White 
River  Junction). 

Floating  debt $36 .200 

Assessed  valuation  1910. -.2,912, 981 
Total  tax  (per  $1,000)  1910.. $20. 00 


Peru mling  Bonds  (Tax-free) . 
4s  '10     A-O  $75,000c.Apr  1  *20-'34 
BOND.  DEBT  Jan  1  1911-  .$75,000 


INT.  payable  at  Treasurer's  office.  |  Population  In  1910.. 4,179 

LUDLOW  (Town).     Frank  A.  Walker,  Auditor. 

This  town,  chartered  In  1761.  Is  In  Windsor  County. 

BOND.  DEBT  Oct  1911...     $35,000 1  Tax  rate  (per  $1,000)  1911 $20.00 

Floatlngdebt 18,416|Populatlon  In  1905. 2.042 

Assessed  valuation  1911.. .1,188,0901  Population  In  1910 2.216 

INTEREST  payable  at  Ludlow  Savings  Bank  &  Trust  Co. 


LUDLOW  (Village).     Frank 

This  village  Is  In  Windsor  County. 
LOANS —  When  Due 

3s  MS  $26.900c..Moh  1   1915 

BOND.  DEBT  Oct  1  '11 $27,400 

Floatlngdebt 17.967 


A.  Walker,  Clerk. 
Incorporated  In  1866. 
Assessed    valuation     1911. .1869. 017 
(Assessment  about  3-6  actual  value.) 

Tax  rate  (per  $1,000)  1911 $160 

Population  In  1910 1.617 


INTEREST  payable  at  Ludlow  Savings  Bank   &  Trust  Co 


MIDDLEBURY.     C.  E.  Pinney,  Treasurer. 

A  village  In  Addison  County. 
LOANS —  When  Due. 

Water  Bonds. 

<•  J-J     »30,000c    .-- 1921 

Is  M-N    60,000c. -May  1  1941 

(Subject  to  call  May  1  1921.) 

S*wer  Bonds. 
6s  Var   $10,!S00r.(Sunj  to  call.) 


BOND.  DEBT  April  1911.     $90,500 

Floating  (lrbt 7.660 

Tax  valuation  1910 1,52$. 382 

(Assessment  about  2-3  actual  value.) 
Tax  rate  (per  $1,000)  1910. ..$20  oo 

Population  In   1910 1.866 

INT.  at  Nat.  Park  Bank.  New  York 
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MASSACHUSETTS-DEBT  OF  STATE. 


[Vol.  lxxxxiii. 


MONTPELIER.     T.  H    Merrill ,  Treasurer. 

The   city    In   situated    In    Washington    County.      On    March    5    1895    the 
[own.  village  and  school  dUuli-t  w.ie  consolidated  under  a  city  charter. 
When  Due. 


LOANS 

School    Bonds. 
I   l-5s      M-N  J30. OOOr.  ..Nov   1   1020 
(SuliJ.it    lu  call   Nov   1    1010.) 

Funding  Bonds. 
48  '07      J  .1      tl2.:>00r...AUK   1   1017 

(Subject  to  cull  Aug  i  1007.) 

Bridge    Bonds. 
3   !•••      A  ()  8 18. 000r.  ..Nov   1   1020 
(Subject  to  call   Nov   1    1010.) 
Refunding    Rondi. 

.'-  \  0  MO.OOOr. 

fSubJecl    to    call 


Clt)      Stable     llonds. 

4a  -(I7      A  O      »«.00(lr Jan    1012 

Cily  Mall  Bonds. 

3S»'ti7   M   N  J.lo.OOOr M«y  1    1027 

(Subject  to  call  May  1   1012.) 
4l  >08      1     19120,000c        Aug    1  1020 

(Subject  to  call  Aug  1  1919.) 
iiomi    DEBT  Apr  1  Bit    .  8253.500 

Cash  on  hand 8,847 

Tai  valuation  1010  6,i07.«i« 

1  \ mi— menu  about    *i   actual  value.) 

Apr    1   1010   Total  tax   (per  $1.00(1)    1010      316.00 

1004.1  Value  of  water  works  owned  J 150 .000 


Elec.   Light  &   Power  Bonds. 

4s  J-D    815.000c 1917 

(85.000  subject  to  call  June  1  1907.) 

Water  Bonds. 
SHs        MS  J76.000c.Mch   1   ,12-,37 


INTEREST  on  the  eleetrlc-Ilght  and  power  bonds  Is  payable  In  New  York 
or  Northtleld:  on  the  water  bonds  at  Northfield. 

PROCTOR.     L.  H.  Baldwin,  Treas.;  J.  T.  Glasson,  Clerk. 


This  village  Is  In  Rutland  County 
Water  and  Sewer  Bonds. 

f   $6,000r.Jan  1  1912-14 

8s  J-J  \    30.000r.Jan  1  1915-24 

40.000r.Jan  1  1925-34 

I    lO.OOOr.-.Jan   1    1936 

(Unpaid  bonds  subject  to  call  Dec. 

31   1909.) 

RUTLAND.     Will.  L.  Davis,  Treasurer. 

This  cltv  Is  In  a  town  and  a  county  of  the  same  name 
as  a  town  Sept.  7  1761,  as  a  city  Nov.  19  1892. 


General    Debt 

4s  J-J     $25.000c June 

4s  g         M-N  100,000c May 

4s  g  M-N     50,000c Nov 

4a  M-N    21,000c Nov 

Water   Debt. 

4s  g         M-N  850.000c May 

48?  M-N     65,000c Nov 

Sewer   Debt. 

4s  g         M-N  825,000c Nov 

4s  g         M-N    75  OOOc.May  1 
4a  M-N     16.000c May 

Refunding:  Water   Debt. 
3^8       J-J     830,000c Jan 


1926 
1924 
1924 
1938 

1924 
1924 

1924 
1926 
1938 

1929 


Water  Notes 

4a  M-N     82.000 Nov     1925 

INT.  at  First  National  Bank,  Boston 

ST.  ALBANS.      B.  M.  Hopkins,  City  Clerk. 

This  city  Is  In  Franklin  County.     This  city  was  organized  March  2  1897 
and  comprises  the  most  populous  portion  of  the  town  of  St.  Albans. 
LOANS —  When  Due.  I       Permanent  Imp't  Bonds. 


•12--14 
•15-'16 
1  1917 

'17-'23 

•18- '20 


4s  '03      Nov     87.000c Nov  2  1923 

4s  '04     May      7. 000c. .May  2  1924 

Water  Supply  Warrants. 
4s  '08     M-N  /81'I.000cNov  2  '12'16 
1      3,000cNov       2  1917 

School    District  Bonds. 
4s  '96      J-D    810,000c. Dec  30  '12-'21 
4s  '11      J-J        35.000c.July  1   '21-'27 

Sidewalk   Bonds. 

4s '05  June      87,000c June7  1925 

BOND.  DEBT  Oct  1  '11...  8212,000 

Tax  valuation  1911 3.989,604 

(Assessment  about  actual  value.) 
Tax  rate  (per  81,000)  1911. ..819. 50 
Population  In  1910 6,381 

SPRINGFIELD.     H.  H.  Blanchard,  Village  Attorney. 

This  village  Is  In  Windsor  County.     Incorporated  In  1866. 
LOANS —  W hen  Due.  I  Assessed  valuation  1911.. 83, 385, 591 

4s  M-N  8150, 000cl85, 000    y'rly        (Assessment  about  actual  value.) 

3s  M-N       25, OOOcJafter  10  y'rs.   Tax  rate  (per  81.000)  1911 85.50 

BOND.  DEBT  Oct  1911 .  ..8175.000  |  Population  In  1910 3,250 

INTEREST  on  the  4s  Is  payable  In  Boston:   on  the  3s  In  Springfield. 

S WANTON.     Geo.  L.  Loiselle,  Clerk. 

This  city  te  In  Franklin  County.     Incorporated  In  1788. 


Sewer    Bonds. 

fS15.000c.Oct  1 
48  "09  F-A  <20. 000c. .Oct  1 
I  1,000c. .Oct 
Street  Bonds. 
4s  '09  F-A  835. 000c. Oct  1 
4s  '10  J-D  15.000c.June  1 
4s  '11     J-D      15,0OOc.June  1  "17-'19 

Town  Funding  Bonds. 
4a  '97     F-A  815.000c.Feb  1   ,12-,14 
Water  Bonds 

UlO.OOOcApr.  1  1912-16 
4a  '94     A-Ol      1.000c... Apr    1  1917 
INTEREST  Is  payable  In  Boston. 


Funding  Bonds 

4s  '09      F-A/830,000c.Aug  1   '14-'28 

1    65.000c_.Aug    1  1929 

BOND.  DEBT  May  1911 897.000 

Sinking  fund. 20,000 


Assessed  valuation  191 1.. 81 ,591,994 
(Assessment  about  70%  actual  value) 
Tax  rate  (per  81,000)   1911. ..816. 60 

Population  In  1900 3.745 

Population  In  1910 1.236 


INTEREST  on  bonds  of  1909  payable  at  Old  Colony  Trust  Co.,  Boston 

VERGENNES.     C.  H.  Caisse,  Mayor;  C.  T.  S.  Pierce,  Treas. 

This  city  Is  situated  In  Addison  County.     Incorporated  In  1788. 

Water  Bonds.  Water  debt  duel,  above) 845,000 

4a        Sept  1    820,000c. .Sept  1  1914   Tax  valuation   1911 910.607 

4s  "08     J-J       25,000c Jan    1  1929    (Assessment  about   H  actual  value.) 

Floating  debt 89.925  Tax  rate  (per  81,000)  1911. ..816. 50 

TOTAL  DEBT  Oct  1911 5  1 ,925  ,  Population  In  1900 1.753 

INTEREST  Is  paid  In  Boston.  Population  In  1910 1,633 

WATERBURY,     E.  E.  Joslyn,  Treasurer. 

This  village  Is  In  Washington  County.      Incorporated  Nov.  20  1882 


BOND.  DEBT  April  1911 ..  .852,000 
Assessed  valuation  1010  ...1 ,012,950 
(Assessment  about  %  actual  value.) 

Tax  rate  (per  81.000)   1910 85.00 

Population  In  1910 2.234 

F.  B.  Tracy,  Village  Treasurer 


Water  Bonds. 
4s  M-N  827,000r    1910 

Sewer  Bonds 

4s  '09     M-N  825,000c 1919 

INT.  at  Waterbury  National  Bank. 

WINDSOR. 


This  village  Is  In  Windsor  County. 

48  811.000 Jan   1931 

Refund.  Water  &  Sewer  Bonds. 

,'84,noocJuly  1  '\2-'\9 

4s  '09     J-J     \   9. 000c. July  1   '20-'28 

I  6. 000c. .July  1  1929 

Water  Bonds. 

48  MS  813.000c... Sept  1   1914 

INTEREST  payable  at  the  Old  Colony  Trust  Co.  In  Boston. 

WLNOOSKI,     J.  F.  O'Sullivan,  President. 

This  village  (P.  O.  Ind.  Sta.  Burlington)  Is  In  Chittenden  County. 

BOND.  DEBT  Apr  1  '11 840.000  I  Assessed  valuation  1909.  .81  .-119,057 

Floating  debt 65,090    Tax  rate  (per  81.000)  1909 88.00 

j  Population  In  1910 4.520 


Incorporated  In  1884. 
Refunding   Water   Bonds. 
4s  '09     J-J  (817.000c.July  1  '12-'28 
\      6.000c   ..July  1  1029 

BOND.  DEBT  Oct   1 1)  1  1 $06,000 

Assessed   valuation    1910 921,695 

Tax  rate  (per  81.000)   1910 85.00 

Population  In  1910. 1.906 


INTEREST  at  Treasurer's  office.  do  other  real  est  owned..    151,500 

iPopulatlon  In  1910 7,856 

MORRISVILLE.     C.  A.  Slayton,  Treaa.  Water  &LightCom. 

'I'lils  village  la  In   Lamoille  County.      Bonds  arc  nun  taxable. 

Water  &  tflectrlc-Ught  Bonds.         ,  Floating  debt    87,326 

4a  '09      F-A   87  2.000c.  .Feb   1    1929    Total  valuation  1910 1,085.857 

4s  F  A  2  1  0000  -  1'ib  1  191. 1-  20  I  (Assessment  about  1-3  actual  value.) 
BOND  DEBT  \|>rll  1911  ..892.000  Tax  rate  (per  81,000)  1910. -.820. 00 
INT.  at    First   National  Bank.  Boston  I  Population  In  1910 1,445 

NEWPORT.      ('.    F.    Davis,  Treasurer. 

This  Village  Is  In  Orleans  County. 
LOANS —  When  Due.  I  Assessed  valuation   1910.-81.306,390 

Water  Bonds.  (Assessment  about  2-3  actual  value.) 

4s  g         J-D    837.000c June    192olT;ix   rate    (per  81.000)    1910... 87. 00 

BOND.  DEBT  May  1911..     837.000    Population  In   1910. 2.518 

INTEREST  payable  at  National  Snawmut  Bank.  Boston. 

NORTHFIELD.     C.  L.  Morse,  Treasurer. 

This  village  Is  In  Washington  County. 
LOANS—  When  Due.    BONDED  DEBT  May  1911.891,000 


Floating  debt 12.8 '0 

Assessed  valuation   1910...   981.463 
(Assessment    about    actual     value.) 

Tax  rate  (per  81.000)  1910 3«.50 

Population  In  1910 1.918 


Incorporated  In  1884. 

BOND.  DEBT  Nov  7  '11 886.000 

Floating  debt 2d .359 

Total  assessed  val.  1911. ..2,006.434 

Total  tax  (per  81.000)  '11 815.00 

Population  In  1910 2,758 

INTEREST  Is  payable  at  Village 
Treasurer  s   office. 


Incorporated 


State  of  Massachusetts. 

ITS 

DEBT,  RESOURCE8,  Ac. 

Admitted  as  a  State One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 8,318 

State  Cap!  tal Boston 

Governor  (term  exp.  1st  Wed.  Jan.   1912). Eugene  N.  Fose 

Sec.  of  State  (term  exp.  :id  Wed.  Jan.  1912). A.  P.  Langtry 

Treasurer  (term  exp.  .'id  Wed.  Jan.  1912) .  .Elmer  A.  Stevens 

Auditor   (term  exp.   3d    Wed.   Jan.    1912). .John   E.   White 

LEGISLATURE  meets  annually  the  first  Wednesday  In  January,  and 
sessions  are  not  limited  as  to  length  of  time. 

HISTORY  OF  DEBT.— For  early  history  of  the  State  debt  aee  "State  and 
City  Supplement"  of  April   1895,  page  18.     The  debt  at  present  la  given  in 
detail  In   the  following   table.     All   loans   are  payable,  both  principal  and 
Interest,  In  gold. 
LOANS —  When  Due.  \       Abolition  Grade  Crossings  (Con.) 

Abolition  of  Orade  Crossings.  07M-N      8-~>00.000r  Nov  1   1937 

3Hsg     M-N  84.500.OO0c&r  ,\ov  1'23    3Hsg09M  N        250.000r  Nov    11938 
3s  g         M-N        500.000r  Nov  1   1028    3s   g'O'.t  M-N 
3VsFg98M-.V     l,5O0.0O0r  May  1  1928    3Mg'09  M-N 

1.500,000r  May  1   1929,  3^g         

300  .000  <•  Mav  1   1  929  I 
500.000r.Novl  1936 


3s  g   08  M-N 
8Hsg'02M  N 

3><8g'07M-.N 


250.000r  Nov    1   1938 

500.000  .Nov  1  1939 

f408.000r.Nov  1  '12-35 

\    75.000r.Nov  1  '36-40 

Harbor   Improvement. 

Armory    Bonds.  3H"-g'97J-J  8500  ,Uo0r  Jan  1   1937 

8833  OOOr  Sept  1  1918         Massachusetts  War  Loan. 

55.000rSeptl  1920    3s  g  '98  03  A-O  81 .240. OOOr. Apr  1'28 
95  OOOr  Sept  1  1921  I       Medfield  Insane  Asylum. 
lOO.OOOr  Sept  1  1922    3Hg"94  A  O       8700,OOOr  Apr    11924 
123  ,000r  Sept  1  1923    3  Mg'95  A-O 
1 50 .000r  Sept  1  1925    3  Msg       A-O 
320.000r  Mch  1   1927|3Hsg03A-O 
38 ,000r  Sept  1  1931    3Hg'04  A-O 
MO.OOOr  Sept  1  1931    SH>E  '07 
75.000r  Mch  1  1932         Hospital   Loans. 
62,000r  Sept  1  1934i3a  g         M-N      S332.500r  Nov  1  1928 
65.000r  Sept  1  1934  I  3^sg'0lM-N 
33  .OOOr  Mch  1  19351  38  g         M-N 
10. OOOr  Sept  1  1935  13  Ms  g     M-N 
5. OOOr  Sept  1  1934    3Hsg     M-N 
l.OOOr  Mch  1   192T  !3Hsg'06M-N 
2S,0O0rSept  1  1918  |3Hsg      M-N 
21.500rSeptl   1921    3  4sir'07M-N 
3Hs 


3s  g 
3s  g 
3s  g 
3s  g 
3s  g 
3s  g 
3s  g 
3s  g 


S.hool  Notes. 
4s  M-N     85,000 Nov    1925 

City    Hall    Bonds. 
3Hsg    M-S  820,000c... Sept  1  1931 

School   Debt. 

4s  M  NJ810.000C Nov  1914 

I    10.000c Nov  1919 

4s  M-N     30,000c May  1925 

4s  g  '07  M-N     50. OOOc.-.May  1  1937 

4s  M-N    20,000c May    1938 

BONDED  DEB  V  Jau  1  '11.  $604,000 

Sinking  fund.  &c 166,739 

Water  debt  (Included) 147,000 

Total  valuation  1910 8.105.023 

(Assessment  about  H  actual  value.) 
Total  tax  rate  (per  81.000)  '10.816.00 
Population  in  1910. 13.546 


MS 
M  S 

92  MS 
'93  M  S 
'94  M-S 

M-S 
M-S 

02  M-S 
3  4sg  M-S 
3s  g  '02  M-S 
3  Hsg'04M-S 
3s  g  M-S 
3>^sg'05M-S 
3J4sg'05M-S 
3«sg'05M-S 
3  K*er'05M-S 
3Msg'0«M-S 

3Msg'06M-S 
3Hsg'06M-S 
3J4sg  '07 
3Msg'07M-S 
3Hsg  M-S 
3Hs  g  M-S 
3^sg  M-S 
3s  g  09  MS 
3s  g  '09  MS 
3Hg'09M-S 
3^g         


3s  g 
3s  g 


64  OOOr  Mch  1  1936 
230. OOOr  Mch  1  1937 
22.001  rs.-nt  1  1B87 
61 ,000r  Sept  1  1935 
421 ,000r  Mch  1  1938  3  H's  g 
60, OOOr  Sept  1  1938   3Msg 

5. OOOr. Mch  1   1938    3s  g 

40. OOOr  Sept  1   1938    3s  g 

100.000  .Sept  1  1939    3HS  g 


Metropolitan    Sewer. 


300, OOOr  Apr  1  1918 
174,300r  April  1927 
lG5,500r  Apr  1  1933 
108.000r  Apr  1  1934 
22.000r.Apr    1  1938 


128.000r  Nov  1   1925 

llo.450r  May  1  1920 

73. OOOr  Mav  1  1929 

200,ooor  May  1  193a 

7o.000r   Nov   1   1935 
80,000r  Nov   1  1936 

300, OOOr  Nov 

133,000.. Nov 


1   1937 
1  1930 


M-S  86,100,000r  Jan    1  1930 


3Kg 

♦  Charles   River  Basin 

3Msg'04J-J     8250,000r 

3  !^sg'05J-J 

3V<sg'06 

3Hsg  '07 

3  4?g08  J-J 

3s  g "09  J-J 

3MSg'09  J-J 

3Mg"10  J-J 

3Hg        ---- 


J250, OOOr  Sept  1  '12-36    3Hsg 
\   36. OOOr  Sept  1  "37-40    3^sg 


M-S  ooo.ooor  Mch  1  1933 

M-S         495.000r  Jan   1  1930 

M-S         339,000r  Mch  1  1935 

M-S     1  024,912r  July  1  1930 

M-S  65,000r  Mch  1  1936 

M-S     3  586.000r  July  1  1940 

M-S     1,046. door  Jan    11948 

M-S         305,000r  July  1  1943 

392.000r  July  1  1944 

1,175,000  July   1  1946 

150.000c  Jan  1  1949 

263.000c  Jan  1  1949 

56.000r.Jan  1  '12-38 

State  House  Construction. 

3s  g    95  A-O       8550.000r  Apr    1  1915 

3Hsg'96AO         625,000r  Apr   1  1916 

1  1949    3s  g'97    A-O  125 ,000r  April     1917 

1  1950   3s  g'«8  A-O  50 ,000r  Apr  1   1918 


40,000. -Sept  1  1938   3Hg'04M-S 

3  '-vSg'OliM  S 

Jan  1  1944   3s  g  '09  J-J 
400,000c<trJan  1   1945    3  Hg'09  J-J 
600 .000r      Jan  1  1946   3  Mg 
150.000c&rJan  1  1947 
400. OOOr      Jan  1   1048 
425.000r.Jan     1  1949 
425. OOOr.  Jan 
475.000.  .Jan 


Highways. 


J264. OOOr  Jan  1  '12-44         'Water  Loan  (Metropolitan). 

\   36, OOOr  Jan  1  '45-50    3Mg'95  J-J  S13.000.000c  July  1  1935 

3^s'98  J-J        4.000.000c  Jan    11988 


3^sg      A-O  81. 300 ,000r  Apr   1  1920    3g'99-00J-J       4,000.000c  July  1  1939 


3Hsg'97AO 
3Mfg'98AO 
3s  g  A-O 
3s  g  01  A-O 
3s  g  '02  A-O 
3Msg  A-O 
3Msg'03A-O 


700, OOOr  April     1927    3s  g '01   J-J   6,900,000c&r  Jan  1  1941 


300, OOOr  Apr  1  1928  3Msg  J-J 
800 ,000r Apr  l'29-"30  '  3  Hg'02  J-J 
350, OOOr  Apr  1  1931i3^sg  J-J 
lO.OOOr  Apr  1  1932  3Hsg'05J-J 
665. OOOr  Apr  1  1932;  3  Hsg'06J-J 
400 ,000r  Apr   1  1933   3V$g'09J-J 


3  Usg'05A-O  200.000c<fcrApr  1  '12  '30  ,  3s  g  '09  J-J 


3Hsg'09A-O  I 
3  Hg09  A-O  J 


12  '19 
•20'39 
•12'19 
■20-39 
'12-'36 
'12-'37 
'12-'38 


148.500rOct  1 
280  OOOrOct  1 
64.000rOct  1 
120. OOOrOct  1 
3Ms'06  ...  250, 000. .Apr  1 
3Hs'07  ...  322, 000. .Apr  1 
3Ks"08  ...    445, 500. -Apr   1 

Prisons  and  Hospitals  Loans 
3H8  g  M-N  S721.600r  Nov  1  1931 
3sg'01  M-N  200,000r  Nov  1  1931 
3  Hsg'03M-N  746, fi,r>0r  Mav  1  1933 
3Hg'04  M-N  507,250r  May  1  1934 
3  VSg'05  M-N  300.000c&r  May  1  1934 
3^sg'06M-N  404,000r  Nov  1  1935 
3Hso:'06M-N  166.000r  Nov  1  1936 
3V<sg'07M-N  237.200r  Nov  1  1037 
3sg'09  M-N  125, OOOr.. .Nov  1  1938 
3Hg'09  M-N  130,800r...Nov  1  1938 
3Mg'09  M-N  2,149.000  ..Nov  1  1939    3Hsg  '04J-J 

3Hg        /324.000r  Nov  1 '12-.-18    3>^sg'05J-J 

1    22. OOOr  Nov  1  '39-40    3Usg'06.I-J 

5s  219.000  at  opt  of  State    3Hsg  '07 

•Court-House  Bonds.  3     ;ssr0*J  J 

3Mg'09  M-SIS136, 000. Sept  1  "12-'19    3s  g  '09  J-J 
1    320. 000. Sept  1  '20-'39    3  4g'09  J-J 
104. 000r._  Mch   '12'37    A  MS 
208, OOOr. .Mch  '12-'37 
6. 000r_. Mch    1   1938 
44, OOOr  Sept  1  '12-83 


S.lOO.OOOr  Jan  1  1941 
3.500,000r  Jan  1  1942 
4, 000, OOOr  Jan  i'43-44 
650.000c&r  Jan  1  1945 
l,350.0OOc  Jan    1  1946 

199.000c  Jan 

199,000c  Jan 

500.000-.Jan 
200.000r.Jan  1 


1  1949 
1  1949 
1  1950 
12-'51 


3Msg     M-S 


3Hg 


3  we'io  J-J 
3M  g 

Slate  House. 
3s  g         A-O       8305, OOOr  Oct    11918 
3H--e'05  J-J  OO.OOOr  Oct    1  1918 

3S?g      AO         570.000rOct    11918 

'Parks  (Metropolitan). 

3Hsg    J-J     8 1.800 ,000r  Jan   11934 

2.600,000r  Jan   1  1930 

2, 400 ,000r  Jan    1  1937 

l,100,000r  July  1  1938 

1.605.000r  July  1  1939 

32.') ,000r  July  1   1940 

450,000r  Jan    1  1940 

750.000r  Jan    1  1941 

lOO.OOOr  Jan    1  1943 

13 5. OOOr  Jan    1  1943 

640, OOOr  July  1  1943 

600.000r  Jan    1  1944 

670,000c<fcr  Jan    1  1945 

600 ,00('c  &r.  Jan    1  1946 

600, OOOr  .Jan    1  1947 

125. OOOr  Jan     1  1028 

60. OOOr  Jan    1  1949 

60. OOOr  Jan    1  1949 

J20. OOOr. .Jan  1  '12-'21 

\30, OOOr.  Jan  1  "22-'51 

Fitchburg   RR.   Securities. 

3Hsg'03F-A  SS.OOO.OOOc&rAug  1  '13 


3Msg  J-J 
3  Hsg'97J-J 
3  4s'98gJ-J 
3s  g'99  J-J 
3s  g  '00  J-J 
3Hsg'02J-J 
3s  g  '01  J-J 
3.20sg'03J-J 
3Hsg'03J-J 
3  4sg'03J-J 


•Nominal  or  contingent  debt  except  "parks."  of  which  82,567,500  la  a 
direct  State  obligation.  Two-thirds  (853:>, 333)  of  the  court-house  loana 
is  contingent  debt.     See   below. 

PUBLIC  SALES  OF  BONDS.— A  bill  passed  the  Legislature  In  1904 
directing  the  Treasurer  to  advertise  all  future  sales  of  State  bonds  Instead 
of  disposing  of  the  same  at  private  sale,  as  had  been  the  practice  for  several 
previous  years.     (V.  78,  p.  1565.) 

INTEREST  Is  payable  at  State  Treasury  in  Boston. 

TOTAL   DEBT.   SINKING   FUNDS,  *c— 

Dee.  1  1910.  Dee.  1  1909.  Dee.  1  1908.  Dec.  1  1907. 
Total  funded  debt. 8114. 436. 162  8110.520,162  8109,111.362  8105,796,662 
Sinking  funds,  &C.      33,358,409        30.863.096        31.013,766        28,781.235 

Netdebt 881.077.753      879.657,066      878.097,596      877.015,427 

The  above  debt  Is  of  two  classes:  the  Direct  Debt,  for  the  payment  of 
which  the  Commonwealth  Is  directly  and  entirely  responsible:  and  the 
Nominal  or  Contingent  Debt,  for  which  the  Commonwealth  has  loaned 
Its  credit  to  sundry  cities  and  towns  for  various  purposes,  the  payment  of 
which  Is  guaranteed  by  sinking  funds  (sufficient  to  pay  the  debt  at  ma- 
turity) provided  by  a  direct  annual  tax  on  the  cities  and  towns  for  which 
the  debt  has  been  Incurred.  On  Dec.  1  1910  these  classes  and  the  sinking 
funds  applicable  thereto  were  as  follows: 

Direct  Debt.  Nominal  Debt.  Qrand  Total. 

Bonded   debt 840.791.917  373.644,245  8114.436,162 

Sinking    funda 20.451.358  12.907,051  33.358,409 


Net  debt 820.340.559 


860,737.194 


881.077,753 


Nov.,  1911.] 
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ASSESSED 

VALUATION.— The 

State's   assessed   valuation   has   been 

as  below. 

Years. 

Real  Estate. 

Personal  Property. 

Total. 

1910 

--$2,977,075,471 

$2,050,079,335 

$5,027,154,806 

1909 

..    2.870.699,295 

1  .899.859.527 

4,770.558,822 

1908 

--    2.799,062.707 

1,775.073.438 

4.574,136.145 

1907 

..    2.746.UU.J.K35 

1.757. 420. 7o6 

4,5u3,426,621 

1906 

-.    2.668  110.610 

1,702,851.857 

4,370,962,467 

1905 

..    2.600.445.146 

1.621.835,908 

4,222,281,054 

1900 

..    2,315.687.381 

1.562.983,689 

3,878,671,070 

1890 

..    1.600,137,807 

1,013,077,330 

2,613,215,137 

1880  -.- 

..    1,111.160.072 

816.695,358 

1,927,855,430 

The  larger  portion  of  the  State's  revenue  Is  derived  from  corporations, 
national  bank  stocks  and  savings  bank  taxes.  In  1910  the  tax  assessed 
aggregated  $9,851,684  06,  distributed  as  follows:  corporations  other  than 
Street  railways,  $7,017,858  56;  street  railway  corporations,  $1,128,186  13; 
Inheritance  tax,  $1,467,697  10;  express  companies,  $13,847  76;  ships  and 
vessels  in  foreign  trade,  $816  66;  and  foreign  corporations,  excise  tax, 
$223,277  85. 

POPULATION  OF  STATE. — Massachusetts  has  the  largest  population 
of  any  of  the  New  England  States, 


1910- -.  3.366.416 

1905 3.003,635 

1900 -.  2,805.346 

1890 2.238.943 

1880 1,783.085 

CONDEMNATION    OF 


1870. 1,457,351 

1860 1,231.066 

1850 994.514 

1840 737.699 

1830 610.408 

PRIVATE     PROPERTY 


1820 523.287 

1810 472,040 

1800 422,845 

1790 378,787 


ADJACENT    TO     IM- 


PROVE/HEN IS. — On  Nov.  7  1911  a  vote  was  taken  on  a  proposed  amend- 
ment to  the  State  Constitution  which  Increases  the  power  of  the  Legislature 
to  authorize  the  taking  of  land  and  property  for  highways  or  streets.  The 
latter  adds  the  following  to  Article  10  of  part  1  of  the  Constitution:  The 
Legislature  may  by  special  Acts,  for  the  purpose  of  laying  out,  widening  or 
re-locating  highways  or  streets,  authorize  the  taking  in  fee  by  the  Common- 
wealth, or  by  a  county,  city  or  town,  of  more  land  and  property  than  are 
needed  for  the  actual  construction  of  such  highway  or  street;  provided, 
however,  that  the  land  and  property  authorized  to  be  taken  are  specified 
In  the  Act  and  are  no  more  in  extent  than  would  be  sufficient  for  suitable 
building  lots  on  both  sides  of  such  highway  or  street;  and  after  so  much  of 
the  land  or  property  has  been  appropriated  for  such  highway  or  street  as  is 
needed  therefor,  may  authorize  the  sale  of  the  remainder  for  value  with  or 
without  suitable  restrictions.  As  soon  as  it  is  determined  by  official  count 
whether  or  not  this  amendment  was  adopted,  the  fact  will  be  reported  In 
the  "State  and  City"   Department  of  the  "Chronicle." 

DEBT  LIMITATIONS. — There  seems  to  be  no  provision  In  the  Constl 
tutlon  of  Massachusetts  limiting  the  power  of  the  Legislature  to  create 
State  Indebtedness,  or  limiting  Its  power  to  authorize  municipal  Indebted- 
ness. Statutes  general  and  special  have,  however,  been  passed  on  this 
subject  with  respect  to  Cities  and  Towns.  All  of  the  general  provisions 
are  found  Incorporated  In  Chapter  27  of  the  Revised  Statutes,  edition  of 
Jan.  1  1902.     The  important  sections  of  this  chapter  are  cited  below: 

SECTION  1.  Cities  and  towns  shall  not  Incur  debts,  except  In  the  man- 
ner of  voting  and  within  the  limitations  as  to  amount  and  time  of  payment 
prescribed  In   this  chaDter. 

SECTION  2.  The  Indebtedness  of  a  city  or  town  under  the  piovislons 
of  this  chapter  not  inconsistent  herewith  shall  be  Its  net  Indebtedness*  as 
denned  In  clause  twelve  of  section  Hve  of  chapter  eight;  but  debts  created 
In  aid  of  railroad  corporations,  except  as  herein  otherwise  provided,  and 
water  scrip,  Issued  by  a  town  under  special  statutes  for  the  Indebtedness 
of  a  ore  district  and  all  other  debts  excepted  by  general  or  special  statutes 
•hall  be  excluded. 

SECTION  3.  A  city  shall  not  become  Indebted  In  an  amount  exceeding 
two  and  one-half  per  cent  on  the  average  of  the  assessors'  valuations  of 
the  taxable  property  therein  for  the  three  preceding  years,  the  valuation 
of  each  year  being  first  reduced  by  the  amount  of  all  abatements  allowed 
thereon  previous  to  the  last  day  of  December  In  the  year  preceding  said 
assessment. 

SECTION  4.  A  town  shall  not  become  Indebted  In  an  amount  exceeding 
three  per  cent  on  the  last  preceding  valuation  for  the  assessment  of  taxes. 
of  the  taxable  property  therein. 

SECTION  5.  A  city  or  town  which  establishes,  purchases,  reconstructs, 
extends  or  enlarges  a  gas  or  electric-lighting  plant  within  Its  limits  may 
Incur  debt  outside  the  debt  limit  prescribed  In  this  chapter  in  payment 
therefor  to  an  amount  not  exceeding.  In  a  town,  five  per  cent,  and,  In  a 
city,  not  exceeding  two  and  oue-half  per  cent,  of  the  last  preceding  State 
valuation. 

SECTION  6.  Cities  and  towns  may  by  a  majority  vote  Incur  debts  for 
temporary  loans  In  anticipation  of  the  taxes  of  the  municipal  year  In  which 
such  debts  are  incurred  and  expressly  made  payable  therefrom  by  such 
vote.  Such  loans  shall  be  payable  within  one  year  after  the  date  of  their 
Incurrence,  and  shall  not  be  reckoned  In  determining  the  authorized  limit 
of  Indebtedness.  [Notes  may  be  non-Interest  bearing  and  sold  at  a  dis- 
count.    See  Chapter  153  Laws  of  1904.1 

SECTION  7.  Cities  and  towns  may  by  a  majority  vote  Incur  debts  for 
temporary  loans  for  the  payment  of  any  land  damages  or  any  proportion  of 
the  general  expense  of  altering  a  crossing  which  they  are  required  primarily 
to  pay  under  the  provisions  of  sections  one  hundred  and  forty-nine  to 
one  hundred  and  sixty,  Inclusive,  of  chapter  one  hundred  and  eleven. 
Such  loans  shall  not  be  reckoned  In  determining  the  authorized  limit  of 
Indebtedness,  and  when  any  money  so  paid  Is  repaid.  It  6hall  be  Imme- 
diately applied  to  the  discharge  of  the  loan. 

Sections  referred  to  in  chap.  Ill  provide  for  the  abolition  of  grade  crossing*. 
SECTION  8.  Debts  other  than  those  mentioned  In  the  two  preceding 
sections  shall  be  Incurred  only  by  a  vote  of  two  thirds  of  the  voters  present 
and  voting  at  a  town  meeting,  or  of  two-t  birds  of  all  the  members  of  each 
branch  of  the  city  council,  taken  by  yeas  and  nays,  and  subject  to  the  ap- 
proval or  disapproval  of  the  mayor. 

SECTION  9.  A  city  or  town  which  has  Incurred  a  debt  within  the 
limitations  as  to  amount  and  time  of  payment  prescribed  by  this  chapter 
may  Issue  bonds  notes  or  scrip  therefor,  properly  denominated  on  the 
face  thereof,  signed  by  Its  treasurer  and.  If  Issued  by  a  city,  countersigned 
by  ltd  mayor,  or  If  Issued  by  a  town,  countersigned  by  a  majority  of  Its 
selectmen  with  Interest  payable  semi-annually  at  such  rate  as  It  deems 
proper,  and  may  sell  said  bonds,  notes  or  scrip,  not  less  than  par,  at  public 
or  private  sale,  or  may  use  the  same  In  Dayment  of  such  debts. 

SECTION  10.  If  a  city  or  town  votes  to  Issue  bonds,  notes,  scrip  or 
other  certificates  of  Indebtedness  In  accordance  with  the  provisions  of  this 
chapter,  the  officers  authorized  to  negotiate  the  same  may.  In  the  name 
Of  such  city  or  town,  make  a  temporary  loan  for  a  period  of  not  more  than 
one  year  In  anticipation  of  the  money  to  be  derived  from  the  sale  of  such 
bonds,  notes,  scrip  or  other  certificates  of  indebtedness;  but  the  time 
within  which  such  securities  shall  become  due  and  payable  shall  not  be 
extended  by  reason  of  the  making  of  such  temporary  loan  beyond  the 
time  fixed  In  the  vote  authorizing  the  Issue  of  such  bonds,  notes  scrip  or 
other  certificates  of  Indebtedness.     [See  note  under  Section  6.] 

SECTION  11.  Debts  Incurred  for  supplying  the  Inhabitants  with  water. 
for  acquiring  land  for  public  playgrounds  [a  and  parks]  under  the  pro- 
visions of  chapter  twenty  eight,  for  a  municipal  lighting  plant  under  the 
provisions  of  chapter  thirty-four,  or  In  constructing  sewers,  shall  be  payable 
within  thirty  years;  debts  Incurred  In  building  school  houses  and  other 
public  buildings  and  In  procuring  land  therefor,  within  twenty  years;  and 
all  other  debts  mentioned  In  section  8,  within  ten  years,  or  by  the  city  of 
Boston  within  twenty  years. 

a  Added  to  law  by  Chapter  375,  Acts  of  1903. 

[Chapter  28.  referred  to  above,  provides  for  public  parks,  playgrounds.  Ac. 
and  under  it  any  city  or  town  (.except  Boston)  may  Incur  Indebtedness  to  meet 
expense  of  acquiring  land  for  puhlU  playgrounds  outside  the  debt  limit  to  an 
amount  not  exceeding  H  of  1  %  of  Us  assessed  valuation.  Chapter  34  provides 
for  the  manufacture  and  distribution  of  gas  and  electricity.] 

SECTION  12.  The  interest  on  all  debts  shall  annually  be  raised  by 
taxation  ir  a  debt  Is  payable  at  a  period  exceeding  ten  years,  the  city  or 
town  shall,  and  In  all  other  cases  may.  at  the  time  of  contracting  the  same, 
establish  a  sinking  fund  to  be  used  for  no  other  purpose  than  the  payment 
of  such  debt,  and  shall  annually  raise  by  taxation  and  contribute  thereto 
an  amount  sufficient  with  Its  accumulation*  to  extinguish  the  debt  at  ma 
turlty;  and  If  payable  at  a  period  not  exceeding  ten  years,  the  city  or  town 
shall  raise  by  taxation  annually  not  less  than  eight  per  cent  of  the  principal 
thereof,  and  shall  set  t  apart  for  a  sinking  fund  until  an  amount  has  been 
raised  sufficient, with  Its  accumulations,  to  extinguish  the  debt  at  maturity 
and  shall.  In  the  year  before  the  maturity  of  the  debt,  raise  by  taxation 
any  balance  necessary  for  Its  extinguishment 


SECTION  13.  A  city  or  town.  Instead  of  establishing  a  sinking  fund, 
may  vote  to  provide  for  the  payment  of  any  debt  by  such  annual  pro- 
portionate payments  as  will  extinguish  the  same  at  maturity,  and  there- 
upon such  annual  proportion  shall,  without  further  vote,  be  assessed  under 
the  provisions  of  Section  37  of  Chapter  12  until  such  debt  Is  extinguished. 

Sections  14  to  19,  Inclusive,  and  sections  22,  24  and  25,  relate  to  the  elec- 
tion and  duties  of  the  Commissioners  of  the  Sinking  Fund  and  various  other 
matters  we  cannot  enter  upon  here 

SECTION  21.  A  city  which  at  a  meeting  of  Its  voters  held  for  that  pur- 
pose has  accepted,  by  a  vote  of  two-thirds  of  the  legal  voters  present  and 
voting  thereon,  any  Act  to  supply  said  city  with  water  may,  by  a  yea  and 
nay  vote  of  the  majority  of  the  members  of  each  branch  of  the  City  Council, 
contract  debts  and  Issue  bonds  for  the  purposes  and  to  the  extent  author- 
ized by  such  Act,  In  the  manner  provided  In,  and  subject  to  the  provision 
of,  the  preceding  sections. 

SECTION  23.  No  city  or  town  shall,  for  the  purpose  of  subscribing  In 
aid  of  a  railroad  corporation.  Increase  its  Indebtedness  to  an  amount  which, 
with  Its  existing  net  Indebtedness*  Incurred  for  any  purpose,  excluding; 
temporary  loans,  exceeds  3  %  of  the  valuation  of  the  taxable  property 
therein  as  ascertained  by  the  last  preceding  city  or  town  valuation  for  the 
assessment  of  taxes. 

In  addition  to  these  General  Provisions  there  are  various  Special  Laws 
which  contain  exceptions  to  the  general  law  as  to  debt  limitation,  which  ap 
ply  to  Cambridge,  Lynn,  Newburyport,  Waltham,  Worcester,  &c,  &c.  A 
further  exception  In  favor  of  Metropolitan  Park  assessment  loans  Issued  In 
1900  and  1901  was  made  by  Chapter  325,  Laws  of  1902. 

[••'Net  Indebtedness"  as  used  above  shall  mean  the  Indebtedness  of 
a  county,  city,  town  or  district,  omitting  debts  created  for  supplying  the 
Inhabitants  with  water  and  other  debts  exempted  from  the  operation  of 
the  law  limiting  their  Indebtedness,  and  deducting  the  amount  of  the  sink- 
ing funds  available  for  the  payment  of  the  Indebtedness  Included.  Revised 
Statute**,  Chapter  8,  Section  5.  Clause  12.J 

EXEMPTION  FROM  TAXATION. — Clause  Fifteen,  Section  5,  Part  I, 
Chapter  490,  of  the  Acts  of  1909,  provides  that  the  following  securities 
shall  be  exempt  from  taxation:  "Bonds  or  certificates  of  Indebtedness  of 
the  Commonwealth  Issued  since  the  first  day  of  January  In  the  year  1906, 
and  bonds,  notes  and  certificates  of  Indebtedness  of  any  county,  fire  dis- 
trict, water  supply  district,  city  or  town  In  the  Commonwealth  which  may 
be  Issued  on  or  after  the  first  day  of  May  In  the  year  1908.  stating  on  their 
face  that  they  are  exempt  from  taxation  In  Massachusetts." 

SAVINGS  BANK  IN  VESTMENTS— POWERS  AND  RESTRICTIONS.— 
The  savings  bank  laws  of  this  State  were  completely  revised  by  a  bill 
(Chapter  590.  Acts  of  1908)  passed  by  the  Legislature  In  1908.  One  of 
the  most  Important  amendments  to  the  old  law  was  the  addition  of  telephone 
bonds  to  the  list  of  permissible  Investments.  The  other  changes,  too 
numerous  to  mention  here,  were  summarized  In  V.  87,  p.  257.  Some 
comments  on  the  same  will  also  be  found  In  an  editorial  article  on  pages 
5  and  6  of  the  State  and  City  Supplement  for  May  29  1909.  In  1909  the 
Legislature  passed  an  Act  (Chapter  491)  making  a  number  of  technical 
changes  which  we  have  Incorporated  below. 

StsCTlOuN  66.  Deposits  aaj  inc  Income  derived  therefrom  shall  be 
Invested  only  as  follows: 

FIRST — First  Morlgaaes  of  Real  Estate. — In  first  mortgages  of  real  estate 
located  In  this  Commonwealth  not  to  exceed  sixty  per  cent  of  the  value  of 
such  real  estate;  but  not  more  than  seventy  per  cent  of  the  whole  amount 
of  deposits  shall  be  so  Invested.  If  a  loan  Is  made  on  unimproved  and  un- 
productive real  estate,  the  amount  loaned  thereon  shrill  not  exceed  forty 
per  cent  of  the  value  of  such  real  estate.  [For  conditions  that  must  be 
observed  In  making  such  loans  see  law  In  full  In  V.  87.  p.  257  J 

SECOND — public  Funds.  —  (a)  In  the  public  funds  of  tne  United  States 
or  of  any  of  the  New  England  States. 

(b)  In  the  bonds  or  notes  of  a  county,  city  or  town  of  this  Commonwealth. 

(c)  In  the  bonds  or  notes  of  an  Incorporated  district  In  this  Common- 
wealth whose  net  Indebtedness  does  not  exceed  five  per  cent  of  the  last  pre- 
ceding valuation  of  the  property  therein  for  the  assessment  of  taxes 

(d)  In  the  bonds  or  notes  of  any  city  of  Maine,  New  Hampshire,  Ver- 
mont, Rhode  Island  or  Connecticut  whose  net  Indebtedness  does  not  exceed 
five  per  cent  of  the  last  preceding  valuation  of  the  property  therein  for  the 
assessment  of  taxes;  or  of  any  county  or  town  of  said  States  whose  net  In- 
debtedness does  not  exceed  three  per  cent  of  such  valuation;  or  of  any 
Incorporated  water  district  of  said  States  which  has  within  Its  limits  more 
than  five  thousand  Inhabitants,  and  whose  bonds  or  notes  are  a  direct  obll- 
i  a  Ion  on  all  the  taxable  property  of  such  district  and  whose  net  Indebted- 
ness does  not  exceed  three  per  cent  of  such  valuation.  Provided  that 
there  Is  not  Included  within  the  limits  of  such  water  district,  either  wholly 
or  In  part,  any  city  or  town  the  bonds  or  notes  of  which  are  not  a  legal  In- 
vestment. 

(e)  In  the  legally  authorized  bonds  of  the  States  of  New  York,  Pennsyl- 
ania.  Ohio,  Indiana,   Illinois,  Michigan,   Wisconsin,  Minnesota,  Missouri 

and  Iowa  and  of  the  District  of  Columbia,  and  In  the  legally  authorized 
bonds  for  municipal  purposes,  and  In  the  refunding  bonds  Issued  to  take  up 
at  maturity  bonds  which  have  been  Issued  for  other  than  municipal  pur- 
poses, but  on  which  the  Interest  has  been  fully  paid,  of  any  city  of  the  afore- 
said States,  which  has  at  the  date  of  such  Investment  more  than  thirty 
thousand  Inhabitants,  as  established  by  the  last  national  or  State  census 
or  city  census,  certified  to  by  the  City  Clerk  or  Treasurer  of  said  city, 
and  taken  In  the  same  manner  as  a  national  or  State  census,  preceding  such 
Investment,  and  whose  net  Indebtedness  does  not  exceed  five  per  cent  of 
the  valuation  of  the  taxable  property  therein,  to  be  ascertained  by  the  last 
preceding  valuation  of  property  therein  for  the  assessment  of  taxes;  and  of 
any  city  of  the  aforesaid  States  or  of  any  of  the  New  England  States  or  of 
the  States  of  Maryland  and  Kentucky,  which  has  at  the  date  of  such  In- 
vestment more  than  two  hundred  thousand  Inhabitants,  so  established, 
and  whose  net  Indebtedness  does  not  exceed  seven  per  cent  of  the  valuation 
of  the  taxable  property  therein,  established  and  ascertained  as  above 
provided. 

In  subdivisions  d  and  e  of  this  clause  the  words  "net  Indebtedness" 
mean  the  Indebtedness  of  a  county,  city,  town  or  district,  omitting  debts 
created  for  supplying  the  Inhabitants  with  water  and  debts  created  In  an- 
ticipation of  taxes  to  be  paid  within  one  year,  and  deducting  the  amount  of 
'inking  funds  available  for  the  payment  of  the  Indebtedness  Included. 
RAILROAD  BONDS 
Massachusetts  Railroads. 

THIRD. —  (a)  In  the  bonds  or  notes.  Issued  In  accordance  with  the  laws 
•  >f  this  Commonwealth,  of  a  railroad  corporation  Incorporated  therein 
'lie  railroad  of  which  Is  located  wholly  or  In  part  therein,  which  has  paid  In 
'llvldends  In  cash  an  amount  equal  to  not  less  than  four  per  cent  per  annum 
on  all  Its  outstanding  Issues  of  capital  stock  In  each  fiscal  year  for  the  five 
vears  next  preceding  such  Investment,  or  In  the  first  mortgage  bonds  of 
a  terminal  corporation  Incorporated  In  this  Commonwealth  and  whose 
property  Is  located  therein,  which  Is  owned  and  operated,  or  the  bonds  of 
which  are  guaranteed  as  to  principal  and  Interest,  or  assumed,  by  such 
railroad  corporation.  Any  snares  of  the  capital  stock  of  a  railroad  cor- 
poration leased  to  such  railroad  corporation,  which  are  owned  by  said  lessee 
corporation,  shall  not  be  considered  as  outstanding  within  the'mcanlng  of 
tills  subdivision. 

New    England    Railroads. 

(h)  In  the  bonds  or  assumed  bonds  of  a  railroad  corporation  Incorporated 
In  any  of  the  New  England  States  at  least  one-half  of  the  railroad  of  which  Is 
located  In  said  States,  whether  such  corporation  Is  In  possession  of  and  Is 
operating  Its  own  road  or  Is  leased  to  another  railroad  corporation;  provided. 
either  that  such  bonds  shall  be  secured  by  n  first  mortgage  of  the  whole  or 
a  part  of  the  railroad  and  railroad  property  of  such  corporation  or  by  a 
refunding  mortgage  as  described  In  paragraph  (3)  or  (4)  of  subdivision  g;  or 
that  If  the  railroad  and  railroad  property  of  such  corporation  are  unincum- 
bered by  mortgage,  such  bonds  shall  be  Issued  under  the  authority  of  one  of 
said  States  which  provides  by  law  that  no  such  railroad  corporation  which 
has  Issued  bonds  shall  subsequently  execute  a  mortgage  upon  Its  road,  equip- 
ment nod  franchise  or  upon  any  of  its  real  or  personal  property,  without 
Including  In  and  securing  by  such  mortgage  all  bonds  previously  Issued 
ind  'ill  Its  pre-existing  debts  and  liabilities,  which  provision.  80  enacted  In 
such  State,  shall  have  been  accepted  by  the  stockholders  of  such  corpora- 
'lon.  and  provided,  that  such  corporation  has  paid  In  dividends  In  cash  an 
amount  equal  to  not  less  than  four  per  Cent  per  annum  on  all  Its  outstanding 
Issues  of  capital  stock  In  each  fiscal  year  for  the  five  years  next  preceding 
such  Invest  ment 

(c)  In  the  first  mortgage  bonds  or  assumed  first  mortgage  bonds  or  In 
the  bonds  secured  by  a  refunding  mortgage  as  described  In  paragraphs  (3) 
or  (4)  of  subdivision  v.  of  a  railroad  corporation  Incorporated  In  any  of  the 
N'  u  England  States  the  railroad  of  which  Is  located  wholly  or  In  part 
therein,  which  have  been  guaranteed  as  to  principal  and  Interest  by  a 
railroad  corporation  described  In  subdivisions  a  or  6  which  Is  In  possession 
of  and  Is  operating  Its  own  road. 
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(d)    No  bond  hlmll   be   ntulc  a  legal   Investment   by   subdivision  b  unless 

the  corporation  which  Issued  or  assumed  nieo  bond  baa,  during  its  fiscal 
ypnr  next  preceding  the  date  ol  men  Inveetment,  imi<l  in  dividends  on  Its 

capital  stock  nn  amount  equal  to  one  third  of  t tit-  total  amount  of  Interest 
paid    on    all    Its   direct    and    assumed    funded    Indebtedness. 

No   bond   shall    be   made  n    legal    lUV(  DJ    subdivision   r   unless   the 

corporation  which  guaranteed  won  bond  has,  during  tin  Baoal  year  neit 
preceding  such  Inveetment.  paid  in  dividends  on  Ita  capital  stock  an  amount 
equal  to  one  third  of  the  total  amount  or  Interest  paid   ou  all    Its   direct, 
assumed  and  guaranteed  funded  Indebtedness. 
UUu  r  HaU 

(ei   in  tin    in. hi.'.. i  c   be  ied  In  any  ol  the  following  sub- 

dlvlslotu  ot  this  olau  railroad  corporation  incorporated  under  the 

i«>> s  nt  an;,  ol  t be  i  nlted 

Provided,  tbat  durln  the  ten  Banal  years  of  such  railroad  cor- 

poration nexl  preceding  tbe  date  ol  such  Inveetment — 

(i)  such  railroad  corporation  owned  In  fee  not  less  than  live  hundred 
miles  of  Btandai  illroad,  exclusive  of  sidings,  within  the  I 

States,  or  It  BUI  I'ss  than  live  hundred   miles  of 

such  railroad,  the  gross  earnings  of  such  corporation,  reckoned  as  herein- 
after provided,  shall  have  been  not  less  than  fifteen  million  dollars; 

(2)  Such  railroad  cor, .oral ion  shall  have  paid  tbe  matured  principal  and 
interest  of  ail  lis  mortgage  Indebtedness: 

(3)  Such  railroad  corporal  lou  Shall  have  paid  In  dividends  In  cash  to  Its 
stockholders  an  amount  equal  to  at  leasi  lour  per  cent  upon  all  Its  out- 
Btaiiuing  capital  Stock 

(4)  The  gross  earnlo  s  from  the  operation  of  the  property  of  such  rail 
road  corporation.  Including  therein  the  gross  earnings  oi  all  railroads  leased 
and  operated  or  controlled  and  operated  by  said  corporation,  and  the  gross 
earnings  from  the  sale  or  coal  from  mines  owned  or  controlled  by  It,  shall 
pot  have  been  less  In  amount  than  live  limes  the  amount  necessary  to  pay 
the  Interest  payable  upon  Us  entire  outstanding  Indebtedness,  the  rentals 
of  all  leased  lines,  and  the  Interest  on  all  the  outstanding  Indebtedness  of 
railroads  controlled  and  operated  which  Is  not  owned  by  said  corporation 
after  deducting  from  said  Interest  and  rentals  Interest  and  dividends 
received  from  the  stocks,  bonds  or  notes  of  railroad  corporations  not  op- 
erated by  Bald  corporation,  which  have  been  deposited  with  a  trustee  as 
the  only  security  to  secure  the  payment  of  bonds  or  notes  Issued  by  said 
corporation,  but  not  In  excess  of  the  Interest  on  said  last-named  bonds  or 
notes 

And  further  provided,  that — 

(5)  No  bonds  shall  be  made  a  legal  Investment  by  subdivision  g  In  case 
the  mortgage  securing  the  same  shall  authorize  a  total  Issue  of  bonds 
which,  together  With  all  outstanding  prior  debts  of  the  Issuing  or  assuming 
corporation,  Including  all  bonds  not  Issued  that  may  legally  be  Issued 
Under  any  of  Its  prior  mortgages  or  of  Its  assumed  prior  mortgages,  alter 
deducting  therefrom.  In  case  of  a  refunding  mortgage,  the  bonds  reserved 
under  the  provisions  of  said  mortgage  to  retire  prior  lien  debts  at  maturity, 
Shall  exceed  three  times  the  outstanding  capital  stock  of  said  corporation 
at  the  date  of  such  Investment. 

(6)  No  bonds  shall  be  made  a  legal  Investment  by  subdivision  i  or  j  In 
case  the  mortgage  securing  the  same  shall  authorize  a  total  Issue  of  bonds 
Which,  added  to  the  total  debt  of  the  guaranteeing  corporation  as  defined 
In  paragraph  Ave,  Including  therein  the  authorized  amount  of  all  previously 
guaranteed  bond  Issues,  shall  exceed  three  times  the  capital  stock  of  such 
guaranteeing  corporation  outstanding  at  the  date  of  such  Investment;  nor 
In  case  at  said  date  the  total  debt  of  the  corporation  which  Issued  said  bonds 
Shall  exceed  three  times  Its  outstanding  capital  stock 

In  the  case  of  a  mortgage  executed  prior  to  the  passage  of  this  Act. 
under  which  the  total  amount  of  bonds  which  may  be  Issued  Is  not  spe- 
cifically stated,  tbe  amount  of  bonds  outstanding  thereunder  at  the  date  of 
such  Investment  shall  be  considered,  for  the  purposes  of  paragraph  five 
and  of  this  paragraph,  as  the  total  authorized  Issue 

(7)  Any  railroad  corporation  which  Is  mentioned  In  subdivision  c  of 
clause  fourth  of  section  twenty-six  of  chapter  one  hundred  and  thirteen  of 
the  Revised  Laws  shall  be  considered  as  having  compiled  with  all  the  re- 
quirements of  this  subdivision  preceding  paragraph  five  up  to  and  Including 
the  fiscal  year  of  said  corporation  In  which  this  Act  Is  passed 

DESCRIPTION   OF   BONDS. 

(I)  Vejxniiion  cf  First  Mortgage. — Whenever  the  term  "first  mortgage" 
8  used  In  the  following  subdivisions,  !t  shall  mean,  unless  otherwise  quail- 
fled,  a  first  mortgage  on  not  less  than  seventy-five  pe  cent  of  tbe  railroad 
owned  In  fee  at  the  date  of  the  mortgage  by  the  railroad  corporat  on  on 
the  railroad  of  which  said  mortgage  Is  a  lien,  but  In  no  case  on  less  than 
one  hundred  continuous  miles  of  standard-gauge  railroad,  exclusive  of 
Sidings;  provided,  that  seventy-five  per  cent  of  the  railroad  subject  to  the 
Hen  of  said  mortgage  Is  connected; 

For  five  years  prior  to  the  date  of  Investment  therein  all  the  railroad 
subject  to  the  lien  of  said  mortgage  at  the  date  of  execution  thereof  has 
been  operated  by.  and  Its  operations  Included  In.  the  operations  of  the 
railroad   corporation  which   Issues,   assumes  or  guarantees  said   bonds; 

The  date  of  said  mortgage  Is  at  least  five  years  prior  to  the  date  of  such 
Investment:  except  that  a  first  mortgage  given  In  substitution  for  and  not 
greater  In  amount  than  such  a  first  mortgage,  and  covering  the  same  rail- 
road property,  shall  be  considered  to  be  In  accordance  with  this  require- 
ment. 

(g)  Direct  Obligations. — Bonds  Issued  or  assumed  by  a  railroad  corpora- 
tion described  In  subdivision  e,  which  are  secured  by  a  mortgage  which  was 
at  the  date  thereof  or  Is  at  the  date  of  such  Investment — 

(1)  A  first  mortgage  on  railroad  owned  In  fee  by  the  corporation  Issuing 
or  assuming  said  bonds,  except  that.  If  It  Is  not  a  first  mortgage  on  seventy- 
flve  per  cent  of  all  such  railroad  owned  In  fee  by  said  corporation.  It  shall  be 
a  first  mortgage,  on  at  least  seventy-five  per  cent  of  the  railroad  subject 
to  the  Hen  of  said  mortgage  at  the  date  thereof:  but  If  any  stocks  or  bonds 
are  deposited  with  the  trustee  of  said  mortgage  as  part  security  therefor, 
representing  or  covering  railroad  mileage  not  owned  In  fee,  the  bonds  se- 
cured by  said  mortgage  shall  not  become  legal  Investments  unless  said 
corporation  owns  In  fee  at  least  seventy-five  per  cent  of  the  total  mileage 
which  Is  subject  to  the  Hen  of  said  mortgage  and  which  Is  represented  or 
covered  by  said  stocks  or  bonds' 

(2)  A  first  mortgage,  or  a  mortgage  or  trust  Indenture  which  Is  In  effect 
a  first  mortgage, upon  all  the  railroad  subject  to  the  Men  of  said  mortgage 
or  trust  Indenture,  by  virtue  of  the  Irrevocable  pledge  with  the  trustee 
thereof  of  an  entire  Issue  or  Issues  of  bonds  which  are  a  first  lien,  upon  tbe 
railroad  of  a  railroad  corporation  which  Is  owned  and  operated,  controlled 
and  operated  or  leased  and  operated  by  the  corporation  Issuing  or  assuming 
said  bonds: 

(3)  A  refunding  mortgage  which  covers  at  least  seventy-five  per  cent  of 
the  railroad  owned  In  fee  by  said  corporation  at  the  date  of  said  mortgage 
and  provides  for  the  retirement  of  all  outstanding  mortgage  debts  which  are 
a  prior  Men  upon  said  railroad  owned  In  fee  and  covered  by  said  refunding 
mortgage  at  the  date  thereof.  But  If  any  of  the  bonds  which  said  refunding 
mortgage  Is  given  to  refund  are  secured  on  a  railroad  not  owned  In  fee  by 
the  corporation  executing  said  refunding  mortgage,  there  shall  be  conveyed 
and  assigned  to  the  trustee  of  said  refunding  mortgage  either — 

At  least  seventy-five  per  cent  of  the  railroad  on  which  each  Issue  of  bonds 
to  be  refunded  Is  secured,  free  from  any  mortgage  Hen  except  that  of  the 
mortgage  or  mortgages  securing  the  bonds  to  be  refunded;   or 

At  least  seventy-five  per  cent  of  the  outstanding  bonds  of  each  Issue 
which  Is  secured  by  a  mortgage  Hen  upon  such  railroad;  and  all  of  said 
railroad  not  owned  In  fee  which  Is  so  subjected  to  the  lien  of  said  refunding 
mortgage  shall  be  the  railroad  of  one  or  more  railroad  corporations  which 
are  owned  and  operated,  controlled  and  operated,  or  leased  and  operated 
by  the  corporation  Issuing  or  assuming  said  refunding  mortgage  bonds: 

But  In  no  case  shall  the  bonds  secured  by  said  refunding  mortgage  become 
a  legal  Investment  unless  they  mature  at  a  later  date  than  any  bonds  which 
said  refunding  mortgage  Is  given  to  refund,  nor  unless  the  total  mileage 
subjected  to  the  Hen  of  said  refunding  mortgage  In  accordance  with  the 
requirements  of  this  paragraph  Is  at  least  twenty-five  per  cent  greater  than 
the  mileage  covered  by  any  one  of  the  mortgages  securing  bonds  which  said 
refunding  mortgage  Is  given  to  refund. 

(4)  A  mortgage  upon  not  less  than  ten  per  cent  of  the  railroad,  ex- 
clusive of  sidings,  owned  In  fee  at  the  date  of  said  mortgage  by  the  corpora- 
tion Issuing  or  assumlngsald  bonds,  but  In  nocaseon  less  than  five  hundred 
continuous  miles  of  standard-gauge  railroad:    provided,  that — 

Said  mortgage  Is  a  first  or  second  lien  upon  not  less  than  seventy-five 
per  cent  of  the  total  railroad  covered  by  said  mortgage  at  the  date  thereof, 
and  which  provides  for  the  retirement  of  all  mortgage  debts  which  are  a 
prior  lien  upon  said  railroad  owned  In  fee  and  covered  by  said  mortgage, 
at  the  date  of  the  execution  thereof; 

The  bonds  secured  by  said  mortgage  mature  at  a  later  date  than,  and 
cover  a  mileage  at  least  twenty-five  per  cent  greater  than  Is  covered  by. 
any  of  the  bonds  secured  by  a  prior  Hen  mortgage  so  to  be  retired; 

The  date  of  said  mortgage  shall  be  at  least  five  years  prior  to  the  date  of 
such  Investment. 


'in   Bond*   Ondertytnc  itrfundttio  m  Mortgage  bonds  or  boudi 

•    ■■  hleh  have 
b  sumed.  oi  irhlch  Save  been  guaranteed  b  nent  an  to  both 

ial  and  Inti  railroad  corporation    I  ndlng  mortgage 

bonds  arc  m  Ldl    a  legal  Investment  under  paragraphs  three  or  four  ol 
division  gi    proi  tded,  1 1 

Said  bonds  are  prior  to  and  are  to  be  refunded  by  such  refunding  mor 
Said   refunding   mortgage  covers  nil   the   real   property   upon  whlcl 

is  Is  a  lieu 
In  the  case  or  bonds  so  guaranteed  or  assumed,   the  corpora1 
said   bonds  Is  owned  and  operated     controlled   and  operated,  or  leased  and 

operated,  by  said  railroad  ourporatlon. 

(I)    Guaranteed  OblUjattont        Bonds  which   have  been  guaranteed   by  en- 
lent  as  to  both  principal  and  ln>  rporatton  which 

has  compiled  with  all  the  pro 

Said   bonds  are  secured   bv  a  llrst    mi  a  the  railroad  of  a  railroad 

corporation  which   is  owned    and   opei  ed,  or 

leased  and  operated,  by  the  corporation  guaranteeing  >,i\d  boi 

in  the  ea  i  of  a  l<  sat  a  railroad,  the  <-mii  '.cept 

shares  qualifying  directors,   la  not  0  rental  In 

nn  amount  to  be  paid  to  the  stockholders  ol  i  railroad    equal  to  at 

least  fnur  per  cent   per  annum  upon  that  portion  slock 

thereof  outstanding  which  Is  not  owned  By  the  li 

(J)   First  mortgage  bonds  of  a  railroad  corporation  which  during  each  of 
Its  ten  fiscal  years  next  preceding  the  date  of  such  Investment  has  compiled 
iieiuems  ol   paragraphs  two    tnree  and  lo 

<•;    provided,  that  said  bone  ed  by  endorsemi  nt 

principal  and  Interest  by  a  railroad  corporation  which  has  compiled  with 
all  the  requirements  of  subdivision  t  preceding  paragraph  live,  notwith- 
standing that  the  railroad  of  said  Issuing  corporation  Is  not  operated  by 
said  guaranteeing  corporation. 

CORPORATION'  NOT  TO  LOSE  CREDIT  BY  TEMPORARY  DISTT7RB- 
ANCEOF  RELATION  OF  GROSS  EARNINGS  TO  FIXBDCHARG 
Ui)    lionds  which  have  been  or  shall  become  legal  Investments  under  any 
of  the  provisions  of  this  Act  shall  not  be  rendered  Illegal  although  the  cor- 
poration Issuing,  assuming  or  guaranteeing  such  bonds  shall  fall  for  a  period 
not  exceeding  two  successive  fiscal  years  to  comply  wdth  the  requlrem' 
paragraph  four  of  subdivision  e;  but  no  further  Investment  In  the  bonds 
Issued,  assumed  or  guaranteed  by  said  corporation  shall  be  made  during 
said  period.      If  after  the  expiration  of  said  period  said  corporation  complies 
tor  the  following  fiscal  year  with  all  the  rcnulrcments  of  subdivision  e.  It 
shall  be  regarded  as  having  complied  therewith  during  said  period. 
BONOS    NOT    TO     BECOME     ILLEGAL    ON    ACCOUNT    OF 
CONSOLIDATION. 

(1)  Bonds  which  have  been  or  shall  become  legal  Investments  under  any 
of  the  provisions  of  this  Act  shall  not  be  rendered  Illegal,  although  the 
property  upon  which  they  are  secured  has  been  or  shall  be  conveyed  to  or 
legally  acquired  by  another  railroad  corporation,  and  although  the  corpora- 
tion which  Issued  or  assumed  said  bonds  has  been  or  shall  be  consolidated 
with  another  railroad  corporation.  If  the  consolidated  or  purchasing  cor- 
poration shall  assume  the  payment  of  said  bonds  and  so  long  as  It  shall 
continue  to  pay  regularly  Interest  or  dividends,  or  both,  upon  the  securities 
Issued  against,  In  exchange  for,  or  to  acquire  the  stock  of  the  corporation 
consolidated,  or  the  property  purchased,  or  upon  securities  subsequently 
Issued  In  exchange  or  substitution  therefor,  to  an  amount  at  least  equal  to 
four  per  cent  per  annum  upon  the  capital  stock,  outstanding  at  the  time  of 
such  consolidation  or  purchase,  of  said  corporation  which  Issued  or  assumed 
said  bonds. 

CREDIT  OF  A  CORPORATION   NOT  TO   BE   LOST   BY 
CONSOLIDATION. 

(m)  If  a  railroad  corporation  which  has  compiled  with  all  the  require- 
ments of  subdivision  e  preceding  paragraph  five,  except  that  the  period  of 
compliance  Is  less  than  ten,  but  not  less  than  five  successive  years,  shall  be, 
or  shall  have  been,  thereupon  consolidated  or  merged  Into,  or  Its  railroad 
purchased  and  all  of  the  debts  of  such  corporation  assumed  by.  another 
railroad  corporation  Incorporated  under  the  laws  of  any  of  the  United  States, 
such  corporation  so  succeeding  shall  be  considered  as  having  complied  with 
all  the  provisions  of  subdivision  e  preceding  paragraph  five  during  those 
successive  years  next  preceding  the  date  of  such  consolidation,  merger  or 
purchase  In  which  all  said  consolidated,  merged  or  purchased  corporations, 
If  considered  as  one  continuous  corporation  In  ownership  and  possession, 
would  have  so  compiled:  provided,  that  said  succeeding  corporation  shall 
continue  so  to  comply  for  a  further  period  which  shall  make  such  compliance 
equivalent  to  at  least  ten  success  ve  years,  but  which  shall  be  In  no  case 
less  than  the  two  fiscal  years  next  following  said  consolidation,  merger  or 
purchase. 

STREET    RAILWAY    CORPORATIONS    ARE    NOT    RAILROAD 
CORPORATIONS. 

(n)  In  this  Act,  unless  the  context  otherwise  requires,  "railroad  corpora- 
tion" means  a  corporation  which  owns  or  Is  In  possession  of  and  operating 
a  railroad  or  railway  of  the  class  usually  operated  by  steam  power.  Street 
railway  corporations  are  not  railroad  corporations  within  the  meaning  of 
this  Act. 

PRESENT    INVESTMENTS    NOT    TO    BECOME    ILLEGAL. 

FOURTH. — The  provisions  of  this  Act  shall  not  render  Illegal  the  Invest- 
ment In  any  mortgages  of  real  estate  held  by  such  corporation  at  the  time 
of  Its  passage,  nor  the  Investment  at  such  time  or  thereafter  In  any  Issue 
of  bonds  or  notes  dated  prior  to  Its  passage,  In  which  such  corporation  was 
then  authorized  to  Invest,  so  long  as  such  bonds  or  notes  continue  to  com- 
ply with  the  requirements  of  law  then  In  force. 

STREET  RAILWAY   BONDS 

FIFTH. — In  the  bonds  of  any  street  railway  company  Incorporated  In 
this  Commonwealth  the  railway  of  which  Is  located  wholly  or  In  part 
therein,  and  which  has  earned  and  paid  In  dividends  In  cash  an  amount 
equal  to  at  least  five  per  cent  upon  all  Its  outstanding  capital  stock  In  each 
of  the  five  years  last  preceding  the  certification  by  the  Board  of  Railroad 
Commissioners  hereinafter  provided  for.  No  such  Investment  shall  be 
made  unless  said  company  appears  from  returns  made  by  It  to  the  Board  of 
Railroad  Commissioners  to  have  properly  paid  said  dividends  without  Im- 
pairment of  assets  or  capital  stock,  and  said  board  shall  on  or  before  the 
fifteenth  day  of  January  In  each  year  certify  and  transmit  to  the  Bank 
Commissioner  a  list  of  such  street  railway  companies 

Dividends  paid  by  way  of  rental  to  stockholders  of  a  leased  street  railway 
company  shall  be  deemed  to  have  been  earned  and  paid  by  said  company 
within  the  meaning  of  this  clause,  provided  that  said  company  shall  have 
annually  earned,  and  properly  paid  In  dividends  In  cash,  without  Impair- 
ment of  assets  or  capital  stock,  an  amount  equal  to  at  least  five  per  cent 
upon  all  Its  outstanding  capital  stock  In  each  of  the  five  fiscal  years  next 
preceding  the  date  of  the  lease  thereof. 

If  two  or  more  street  railway  companies  have  been  consolidated  by  pur- 
chase or  otherwise  during  the  five  years  prior  to  said  certification,  the  pay- 
ment severally  from  the  earnings  of  each  year  of  dividends  equivalent  In 
the  aggregate  to  a  dividend  of  five  per  cent  on  the  aggregate  capital  stocks 
of  the  several  companies  during  the  years  preceding  such  eonsolldalon 
shall  be  sufficient  for  the  purpose  of  this   \et 

The  Board  of  Railroad  Commissioners  In  January  1911  announced  the 
following  roads  as  meeting  the  requirements  of  this  clause  (V.  91.  p.  1787): 


Boston  Elevated  Ry.  Co. 
Boston  &  Northern  Ry.  Co. 
Boston  &  Revere  Electric  Ry.  Co. 
Citizens'  Elec.  St.  Ry.  of  Newburyp't 
Dartmouth  <fc  Westport  St.  Ry.  Co. 
East  Middlesex  Street  Ry.  Co. 


Fitchburg  &  Leominster  St.  Ry.  Co. 
Holyoke  Street  Ry.  Co. 
Springfield  Street  Ry.  Co. 
Union  Street  Ry.  Co. 
West  End  Street  Ry.  Co. 
Worcester  Consolidated  StreetRy.Oo. 


The  above  Is  used  by  the  Bank  Commissioner  as  a  basis  for  the  list  of 
bonds  which  he  deems  good  and  safe  Investments  under  Clause  Fifth  of 
this  Act.     (Sec  Clause  Thirteenth  below.) 

TELEPHONE  COMPANY  BONDS. 

SIXTH. — In  the  bonds  of  any  telephone  company  subject  to  the  pro- 
visions of  section  thirty-seven  of  chapter  fourteen  of  the  Revised  Laws, 
and  of  which  a  majority  of  the  directors  are  residents  of  the  Commonwealth: 

Provided,  that  during  each  of  the  five  fiscal  years  of  such  telephone  com- 
pany next  preceding  the  date  of  such  Investment — 

(1)  The  gross  income  of  such  telephone  company  shall  have  been  not  less 
than  ten  million  dollars  per  annum. 

(2)  Such  telephone  company  shall  have  paid  the  matured  principal  and 
Interest  of  all  Its  indebtedness. 

(3)  Such  telephone  company  shall  have  paid  In  dividends  In  cash  an 
amount  equal  to  not  less  than  six  per  cent  per  annum  on  all  Its  outstanding 
Issues  of  capital  stock. 

(4)  The  dividends  paid  on  the  capital  stock  of  such  telephone  company 
shall  not  have  been  less  than  the  total  amount  necessary  to  pay  the  Interest 
upon  Its  entire  outstanding  Indebtedness. 


Nov.,  1911. 
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%nj  further  pruoided  that  suc.i  bonds  suall  tie  secured  either  ia)  by  a. 
first  mortgage  upon  at  least  seventy  live  per  cent  of  the  property  of  such 
telephone  company  or  (ft)  by  the  deposit  with  a  trust  company  Incorporated 
under  the  laws  of  this  Commonwealth  of  bonds  and  shares  of  stock  of  other 
telephone  corporations,  under  an  Indenture  of  trust  which  limits  the  amount 
of  bonds  so  secured  to  seventy-five  per  cent  of  tiie  value  of  the  securities 
deposited  as  stated  and  determined  In  said  Indenture,  and  provided  that 
during  each  of  the  five  years  next  preceding  such  Investment  the  annual 
Interest  and  dividends  paid  In  cash  on  the  securities  deposited  have 
amounted  to  not  less  than  fifty  per  cent  In  excess  of  the  annual  Interest  on 
the  bonds  outstanding  and  secured  by  said  deposit.  Not  more  than  two 
per  cent  of  the  deposits  of  any  savings  bank  shall  be  Invested  In  the  bonds 
of  telephone  companies 

BANK  STOCKS  AND  DEPOSITS  IN  BANKS. 

SEVENTH. — In  the  stock  of  a  banking  association  located  In  the  New 
England  States  and  Incorporated  under  the  authority  of  the  United  States, 
or  In  the  stock  of  a  trust  company  Incorporated  under  the  laws  of  and  doing 
business  within  this  Commonwealth,  but  such  corporation  shall  not  hold, 
both  by  way  of  Investment  and  as  security  for  loans,  more  than  twenty  per 
cent  of  Its  deposits  In  the  stock  of  such  associations  or  companies,  nor  in  any 
one  such  association  or  company  more  than  three  per  cent  ot  Its  deposits 
In.  nor  more  than  one  hundred  thousand  dollars  nor  more  than  one-quarter 
of  the  capital  stock  of.  such  association  or  company.  Such  corporation 
may  deposit  not  more  than  two  and  one- half  per  cent  of  Its  deposits  In  any 
banking  association  Incorporated  under  the  authority  of  the  United  States 
and  located  In  this  Commonwealth,  and  in  any  trust  company  Incorporated 
In  this  Commonwealth,  but  such  deposit  shall  not  in  any  case  exceed  five 
hundred  thousand  dollars  nor  twenty-five  per  cent  of  the  capital  stock  and 
surplus  fund  of  such  depositary. 

Clause  Eighth  relates  to  loans  on  personal  security,  which  are  restricted 
to  one-third  of  the  deposits  and  Income.  [In  addition  to  loans  authorized 
by  Clause  Eighth,  under  an  Act  approved  April  8  1910,  banks  may  loan  on 
notes  with  a  pledge  as  collateral  of  life  insurance  policies.  V.  90,  p.  1376.] 
Clause  Ninth  concerns  the  amount  to  be  invested  In  a  bank  building.  Clause 
Tenth  deals  with  real  estate  acquired  by  foreclosure,  and  Clause  Eleventh 
with  securities  acquired  in  settlement  of  Indebtedness.  Clause  Twelfth  re- 
lates to  pledges  of  securities  as  collateral  and  provides  against  invalidating 
the  same.  For  the  provisions  of  these  clauses,  see  V.  87,  p.  257,  where  the 
law  was  printed  In  full. 

LIST   OF    BONDS  TO    BE   PREPARED 

THIRTEENTH. — Not  later  than  the  first  day  of  February  In  each  year 
the  commissioner  shall  prenare  a  list  of  all  the  bonds  and  notes  which  are 
then  legal  Investments  under  the  provisions  of  clauses  third,  fourth,  fifth 
and  sixth.  Said  list  shall  at  all  times  be  open  to  public  Inspection  and  a 
copv  thereof  shall  be  sent  to  everv  ^avlnrs  bank 

The  report  of  the  Bank  Commissioner  for  1910  contains  a  list  of  bonds 
considered  legal  under  clauses  third,  fourth,  fifth  and  sixth  of  the  above  Act. 
This    list   appeared   in  State  &  City  Dept.  of  the  "Chronicle" May  27  1911. 

[Opinion  of  Attorneu-General  Regarding  Legalitu  of  N.  Y.  N.  H.  &  H.  RR. 
Bonds  as  Savings  Bank  Investments.] — Attorney- General  James  M. 
Swift,  rendered  an  opinion  in  Feb.  1911  with  reference  to  the  Act  passed 
by  the  Legislature  in  June  1910  to  validate  bonds  and  stocks  of  the  New 
York  New  Haven  &  Hartford  RR.  Co..  and  for  the  purpose  of  determining 
whether  or  not  the  assets  were  sufficient  to  show  the  road  a  solvent  cor- 
poration. As  stated  In  V.  92 ,  p.  462 ,  the  report  of  the  Commission  appoint- 
ed under  the  Act  referred  to  was  filed  with  the  Legislature  on  Feb.  17. 
The  Act  stated  that  "nothing  herein  contained  shall  authorize  the  Invest- 
ment by  savlnars  banks  in  the  securities  aforesaid  unless  they  are  otherwise 
legal  Investments  under  the  provisions  of  Chapter  590,  Acts  of  1909,"  and 
the  Attorney-General  finds  that  "no  matter  what  the  finding  of  the  Commis- 
sion appointed  under  the  Act,  with  reference  to  assets  and  liabilities,  was,  It 
would  not  In  and  of  itself  make  any  change  In  the  standing  of  securities  for 
savings  bank  investments."     See  V.  92,  p.  541. 

CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  MASSACHUSETTS. 

Aggregate  Municipal  Indebtedness. 
The  gross  Interest-bearing  debt  of  all  municipalities  of  the  State  was 
$247,526,776  on  May  1  1910. 

The  following  table  shows  the  aggregate  assessed  valuation  as  returned 
by  the  local  assessors,  the  aggregate  net  debtof  all  the  municipalities  of  the 
State,  and  the  percentage  of  the  same,  for  the  years  Indicated: 

-Aggregate 


Year.  Valuation. 

1910 $3 .907 .892 ,598 


1909 3.727.473,635 

1808 3.590,690,106 

1907 3,512,557,604 

1905 3,312,255,163 

1900 2.961,119,947 

1890 2,154,134,626 

1880 1,584,756,802 

1871 1.497,351.686 

ABINGTON.     G.  R.  Farrar,  Treasurer. 

This  town  Is  In  Plymouth  County. 
LOANS —  When  Due. 

Water  Loan. 
4a  May  $30,000c.May  1  '12'16 

4s  Jan       6,000c  Jan   1    '12-'17 

4s  M-N 

4s  '10 


Net  Debt. 

$167,315,903 

166,080,073 

163.558,325 

158,586.274 

147.509,003 

131,016,743 

70,742,786 

68,512,929 

39,421.298 


Percentage. 
4.2 
4.4 
4.5 
4.5 
4.4 
4.4 
3.2 
4.3 
2.6 


Incorporated  In  1712. 

Water  Refunding  Bonds. 

4s  '11      M-N     $3.000 May  1  1941 

BOND.  DEBT  April  1911.  $134,000 

Tax  valuation  1910 3,052,120 

54,000c. -May  1  23-'40  I  (Property  Is  assessed  at  actual  value.) 
17,000-. July  1  '12-'28!Total  tax   (per  $1,000)   1911.. $22. 40 


School  Bonds.  I  Population  In  1910 5.455 

IHs        J-J     $22, 000c. July  1  "12-22       INTEREST  Is  payable  In  Boston. 

ADAMS  FIRE  DISTRICT.     T.  H.  Hughes,  Treasurer. 

5s  '93     A-O  $10,000c.Oct  1    12-'13|Slnklng  fund $14,412 

4s  '02     A-O     30.000c. .Oct  1  '15-'20   Assessed  valuation  1910..   5,857875 
4s  '08     A-O      15  OOOc.Oct  1  '12'14    Fire  dlst.  tax  (per  $1,000)  *11.$3. 40 

BOND.  DEBT  Apr  1911 $65. 000 (Population  In  1910 13.067 

INTEREST  payable  In  Adams  on  the  5s  and  the  4s  of  1908  at  the  First 
National  Bank:  on  the  4s  of  1902  at  the  Greylock  National  Bank. 

AMESBURY.     John  J.  Allen,  Treas.;  N.  E.  Collins,  Clerk. 
Amesbury  Township  Is  In  Essex  County. 


Funding  Bonds. 
4s  J-J     $25.000c 1912 

Flre-Englne- House  Bonds. 
SHs        M-N  l$7.000r_May  15'12-'18 
\      500r..May  15  1919 

Water-Plant  Bonds. 

4a  '06      J-J  /210.000c. July  1  '12'32 

I    27 ,000c. July   1  '918  '35 

4*  '10     J-J       29.000c. July  1  ,12'40 

4s  '11      M-N     12,000c. May  1  '12-'23 


Bridge  Bonds. 

4s  '11      J-J     $16.000c 1912-1919 

School  Bonds. 
4s  '07      J-J     $15.000r..July  1  '12-16 
PERMAN'TD'T  Nov  1911.  $341,500 

Floating  debt 1.560 

Slnklngfund.. 10.915 

Total  valuation  1910. 8.247.477 

(Assessment  about  4-5  actual  value.) 
Total  tax  rate  (per  $1,000)  '10. $18. 00 

Population  In  1910... 9,894 

INTEREST  on  the  school  bonds  Is  paid  to  the  registered  holder:  on  the 
water  bonds  of  1906  It  Is  payable  at  the  Old  Colony  Trust  Co.,  Boston,  and 
on  the  funding  bonds  and  water  4s  of  1910  &  1911  at  First  Nat.  Bank,  Bost. 

AMHERST.     C.  H.  Edwards,  Treasurer. 
This  town  Is  In  Hampshire  County^    Incorporated  In  1759 
When  Due. 


LOANS— 

Refunding  Bonds 
4s  g        J-J     $50,000c...Jan    11920 

BOND.  DEBT  Feb  1910 $50,000 

Floating  debt 34 ,700 1 

ANDOVER. 


Total  valuation  191 1  ...  .$4,120,777 
(Assessment  about  '4  actual  value.) 
Total  tax  (per  $1,000)  1911 .  ..$18.75 

Population  In  1910 5.112 

INTEREST    payable  In  Amherst. 

G.  A.  Higgins,  Clerk  and  Treasurer. 


This  town  Is  In  Essex  County  and  was  Incorporated  May  fl  1646. 
When  Due. 


LOANS— 

Water  Bonds 

M-N  $45.nn0r_Nov   1    '12*10 

10,000 Nov  1   1920 

20. 000c.. June  1  '22-23 

15,000c lune  1  1025 

5.000c. ..June  1  1928 
22.000c. Apr  1  '12  -'31 
40. 000c. June  1  'U-'M 


4s 

M-N 

4s 

J-D 

48 

J-D 

4s 

J-D 

»*s 

A-O 

Sewer  Bonds 

4s  J-D    J$20. 000c. June  1   1913 

1   30.000c. -June  1  1928 

4s  '09      AO        1.000--.   Apr  1    1919 

BOM).  DEBT  Jan  11  1911  $255,000 

Note  debt 55,000 

Sinking  fund 40,832 

OlJl  CTflRRCt^  *>  I     "1ft  1 

»Hs'08  J-D  40. 000c. June  1  'XZ-'M  Total  valuation  lOloIII  6,737!207 
4s  '10      A-O     25. 000c. Apr  1  '12   35|Tax  rate  (per  $1,000)  1910. ..$16.50 

School  Bonds.  IValue  town  property 825.168 

4S  '10       J  J    12.000. .July    1    '12-M4  I  Population  In  1910 7.301 

INTEREST  on  the  water  3  Ms  of  1908  Is  payable  at  the  Old  Colony  Trust 
Oo.  of  Boston:    on  other  loans  at  the  National  Shawmut  Bank.  Boston. 


ARLINGTON.    Geo.  M.  Richardson,  Aud.;  M.  Taylor,  Treas. 
This  town  Is  In  Middlesex  Co.   Value  town  property  Jan  1  1910  $1 ,519,211 
LOANS— 


When  Due. 


Water  Works. 
4s  '92      J-J     $91, 000c. 


.Jan 


4s  '92 
4s  '94 
4s  '96 
4s  '98 
4s  '97 
48  '95 
4s  '05 


J-J 

A  O 

A-O 

A-O 

A-O 

A-O 

J-D 
4s  '07  J-D 
4s  '07  J-D 
4s  '08  J-D 
4s  '09  J-D 
4s  '09      J-D 

Park  Loan 
4s  '96      M-N  $15. 000c 

Sewer  Bonds. 
4s  '96     J-D    $100 ,000c 
4s  '03     J-D       10.500.. 

J-D 

J-D 

.1-1) 

J-D 


Oct 
.Oct 

Oct 
.Oct 


1  1912 
1  1922 
1  1924 
1  1926 
1  1928 
1  1927 
1  1925 
'12-18 
12  '20 


Highway   Loans. 
4s  J-D      $4,000.Dec  31   '12-'15 

Town  Yard   Loan. 
4s  "09     J-D      $2,000..June  1  '12-  15 
Police  Signal   Bonds. 

4s  '06     J-D      SI, 000 Dec31  1912 

Town- Hall- Site  Loan. 
3y2s  '99A-0  $52 ,000c. April    1  1939 

School   Loans. 

4s  '93      M-N  l64,000c'l-.Nov  1  1913 

\        600  J 

11, 600c. April     '12-19 

lO.OOOc.July   1    '12-21 

5,000cDec   15  '12-16 

37,500. Dec   31    '12-'26 

2, 500. Dec   31    '12-'16 

39,000c -Dec  1  '13-'25 

BOND.  DEBT  May  1  1910    $702,849 

Floating  debt 40,000 

Sinking  fund  Jan  1  1910..       157,833 

Borrow.  capac.Jan  1  '10..       110,099 

Total  assessed  val.  1910. .11,887. 267 

(Assessment    at    actual    value.) 

Tax  rate  (per  $1,000)  1910 $20.10 

Population  In  1910 11,187 

INTEREST  coupons  are  payable  atithe  Beacon  Trust  Co.  (Faneuil  Hall 
National  Bank).  Boston. 


4s  '04 
4s  '05 
4s  '07 
4s  '10 


92.000c. .Jan 

92. 000c...  Apr 
5.000c 

15,000c 

10,000c 

10,000c 
7.000. -Dec  1" 
9,000.. .Dec  1 
2.000. ..Dec  1  '12  '13 
7,000. Dec  31  '13-'19 
l,600..June  1  '12-'19 
4,000.. June  1  "12-'19 

..Nov  1  194C 

-Junel  193e 

Dec    31  1923 

1,000. ..Dec    31  191D 

2,000. .Dec  15  '12'13 

4,000    .  .Dee  1  ''2  'l 

14, 000c. Dec  1  '12-'18 


4s  '99 
4s  '04 
4s  '04 
4s  '08 
4s  '08 
4s  '10 


A-O 

J-J 

J-D 

J-D 

J-D 

J-D 


ATHOL.      Winfield  W.  Woodward,  Chairman.'. 

This  town  Is  situated  In  Worcester  County       Incorporated  March  6  1762! 

School  &  Street-Grading  Notes.  Water  Bonds  (Outside  Debt  Limit) 

4s  '10     A-O    ($2,000 Oct   1    1912  |  ,'$35 ,000c.  Aug  1   'l2'16 

\    2,500 Oct   1    1913|4s'06      F-AUOO.OOOc.  Aug   1    '17-'26 

Sewer  Loan  (outside  debt  limit.)  1180,000c   Aue   1    '27-'36 

4s  '94      J-J     $50,000c...July  1   1924  1 4s  F-A      30,000c_Aug   1    '12-'41 

4s  '03      J-J        28,000c July  1  1933         School-House   Loan. 

4s  '04      J-J  3,200c 1934    4s  A-O  S25.000C 1912-1925 

4s  '08      J-J        24,000c   ..Apr    1  1938    TOTAL  DEBT  Oct  4  1911      $155,950 
4s  '09     J-J         5,000c 1939    Slnklngfund  (sewer) 36,647 

Bridge  Notes.  Water  debt  (Included) 345.000 

4s  '10     A-O     $4.000 Oct    1  1913   Tax  valuation  1911 4.918,925 

Permanent   Improvement.  Tax  rate  (per  $1 ,000)   1911 $20.90 

3Hs        J-J       $5, 250c 1912-1913    Population  In  1905 7,196 

Miscellaneous.  Population  In  1910 8.536 

4^s        A-O     $4,000c..Oct  3 '12-'18|      INTEREST  at  Boston  and  Athol 

ATTLEBOROUGH.      F.  I.  Babcock,  Treasurer. 
This  town  Is  In  Bristol  County.     Incorporated  Oct.  19  1694. 


LOANS— 

Water  Bonds. 


When  Due. 


A-O  $20,000c.Oet  12  1912 
M-S  12,000c. -Sept  1  1915 
20,000c.--Jan  1  1919 
25.000c. .Oct  1  1922 
35,000c&r.July  1  1923 
40 ,000c.  ..July  1  1924 
25,O0Oc.-July  1  1926 


JHsg 

3«Sg 

3Hs  e 

3Hs 

3Hs 

4s 

4s  "04 


J-J 

A-O 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

A-O 

A-O 

A-O 

A-O 


10,000c 
13,000c 
15,000r. 
12,000c 
10,000c 
20,000c... Apr 
30 ,000c  ..Apr 
30,000c... Oct 
20 ,000c.  ..Oct 


Fire-Engine  Notes. 
4s  '11      ___     $12,000-.Nov  1   '12-'15 

Miscellaneous  Notes. 
4s  "08      F-A   $10,000-_Aug  1    '12-'13 

4s  '08      f    3,000  __Dec31  1912 

I10,000-Dec31'12-'13 

Fire  Engine  Sta.  Bonds. 
4s  '10     M-N  $34,200c.May  2  "12-'20 

School  Notes. 


-July  1  1927    4s  '09      M-N    30,000- -May  1   '14-'19 


.July  1  1928 
-July  1   1929    4s  '10 
-July  1   1930! 
.Jan    1  1921 


Sewer  Bonds. 


3Ms'05  M-S   100,000C--Mch 


3Hs'05  M-N 
A  O 
J-J 
J-J 


1  1921 
1  1932 
1  1933 
1  1934 
1   1935 


4s  '10      J-J 


4s  '11      A-O 


4s  'Oci 
4s 
4s  '10 

4s  '10 
4s  '10 
4s  '10 
4s  '11 


J-J 
J-J 
J-J 
J-J 


50,000c  --Nov  1  1935 
46,00.ic_Apr  1  '12  ';*4 
13, 000c. July  1  '12-'18 
f  14,000c. Jan  1  '12-'18 
1  1,000c...  Jan  1  1919 
38. 500c. July  1   '12-'28 


4s  '11      J-J 


J-J  ($9 1,000c July  1 
\  2,000c 
f  5.000.- 
135,000.. 
{  6,000-. 
I  4.000-. 
/40,000_. 
\60,000_. 


12-'24 


-.July  1  1925 
--July  1  1925 
July  1  '26-'30 
-.July  1  1931 
--July  1  1932 
.Oct  1  '12-'21 
.Oct  1  '22-'41 

/   2,000c    1932 

\48,000c 1933-1940 

Street  Bonds. 
4s  '06     J-D    $40,000c   -.Junel  1916 
GEN.  BONDS  Oct  1911  ..     $974,700 
Floating  debt  &  time  notes      1 76.000 

24.000c.Julv  1  '29'40   Slnklngfund. 133,023 

19,000. -July  1  '12-'30|  Water  debt  (lncl.  above).       677,500 
Water  sinking  fund  (lncl.)         92.506 

Total  valuation  11)11 18,571.395 

(Assessment  about  %  actual  value.) 

Total  tax  (per  $1,000)  1911 $16.20 

Population  In  1905 12,702 

Population  In  1910 16,215 

INTEREST  at  First  Nat.  Bank  of  Attleborough,  Boston  Safe  Deposit 
&  Trust  Co..  Boston.  First  Nat.  Bank  and  Old  Colony  Trust  Co.,  Boston. 

BELMONT.     R.   T.   Brodrick,  Treasurer 

This  town  (P   O.  Brston)  Is  In  Middlesex  County.      Incorporated  In  1859. 
School  House  Bonds.  |       Sewer    Loan, 


/15.000c. July  1   '12-'21 
\20.000c_July   1   '22-'41 
School  Bonds. 
3Hs        M-N  $30,000c.-.Nov  1  1920 


04 


J-D    $40 ,000c. -Junel  1917 


A-O  /    8,000c -Oct  1 
1    9, 000c.  Oct  1 
24.000c.June 
li. oooc July  l 

5,0OOcJuly  1 


12-'15 
16-'24 
12-'23 
12-'22 
12-'21 


3Hs  J-D 
4s  '08  J-J 
4s  '11      J-J 

Street  Loan 
4s  A-O  $12. 000c. Oct  1   '12  '15 

4s '07     M-S       6.000c. Men  1  '12-'l7 

Water   Loans. 


4s 
4s 
4s 

3>*S 
3Hs 
4s  "07 
4s  '08 
4s  '11 


M-N  $18,000c..Nov  1  1924 


4s  F-A     $5,000c..Aug  1  1925 

4s  J-J         6,000c. .July  1  1926 

4s  J-D         5,000c...  Dec    1   1926 

48  J-D       7.000c.  Junel  1929 

4s      '06  J-D         a.OOOc.Dec   1  '12  17 
4s  '09     A-O     10,000c. .Apr    1  1939 

Electric  Light  Bonds. 
4s  J-D   $14.000c. ..Junel  1928 

4s  A-O        1,600c.  Apr   1    '12-'14 

4s  F-A        3,000c.Aug  1  '12-'14 

BEVERLY.     F.  A.  Dodge,  Mayor;  C.  F.  Lee,  Treasurer. 
This  city  Is  In  Essex  County.     Founded  1626:  a  town  1668;  Incorporated 


J-J         9,000c. .July  1  1926 

J-D       6,000c...  Junel  1927 

J-D      20.000c. .June  2  1932 

A-O     10,000c.   Oct    2  1930 

MS    lOOOOc.-.Mch    11937 

J-D      10. 000c...  June  1  1938 

J-D        5, 000c. -June  1  1941 

Fire   Department  Bonds. 

4s  J-D      $3,000cJune  1  '12-'17 

TOTAL  DEBT  June  1  '11.  $263,000 

Slnklngfund- 43.148 

Water  debt  (Included) 39.500 

Total  valuation  1910 .6.516.525 

(Assessment  same  as  actual  value.) 
Total  tax  (per  $1,000)  1910. ..$18. 80 

Population  In  1905 4,361 

Population  In  1910 5.542 

INTEREST  Is  payable  In  Boston. 


3  H8'03  J-J 
4s  '03     J-J 
4s  '03 
4s  '05 


'00 
'03 


as  a  city  May  23  1894. 
School  Loans. 

f$3,000c Oct  1   1912 

4s  '02      A-O  {24.000c. Oct  1  '13'20 

I    2,500c Oct  1   1921 

35,000c.July  1    '12-'18 
lO.OOOc.July  1   '19-"20 
3,000C-.July  1  1921 
5,000c.May  1   '12-"16 
91,000c.Mav  1   '12'24 
6, 000c ..May  1  1925   4s  '08     M-S 
5. 000c- ..May  1  1926l3Hs'09  M-S 
16.000c.May  1  *12-"19   3Hs'09  J-J 
16.000c.Mav  1    '12-'19    4s  '10      ... 
1,000c. .May  1  1920'4'^s'10 


J-J 

M-N 


4s  '05     M-N 

3Hs'09  M-N 
4^s'07  M-N 


4s  '10      F-A    /20,000c.Aug   i    '12-'15 
.60.000c.Aug   1   '16-'30 
Town    Loans. 
68  M-N  110.000c    -Nov23'13-'18 

Water   Loan. 
4s  F-A$150.000c..Aug    1   1917 

4s  '03     J-J     /16.000c.July   1   '12'19 
\   5. 000c July  1   '20-'24 
3V$s"05  A-O  I  32  ,000c Oct     1 


4s  '06 


4Hs'07  A-O 


Sewer  Loans. 

4s  '93     J-J     $32 ,000c July  1   '12-'19 

J-J       56 ,000c  July  1  '12-'25 

A-O  /52,000c.Apr  1    '12-'24 

\20.000c.Apr  1    *25-'34 

A-O/140,000c.Apr  1    '12-'31 

\    25, 000c Apr   1    *32'38 

4Hs'07  A-O     22, 000c. Oct    1   '12-'22 

2. 000c. Oct    1   '12-'13 

35.000c.Sept  1  '12-'18 

O.OOOc.Mch  1  '12-'14 

4.000c.July  1    12'13 

12,000.. June  1  '12'15 

4.000    .June  1  '12-'13 

4s  '11      J-J     /   6,000c. .July  1   1912 

H0.000c.luly   1   '13-22 

4s  '11      F-A      15.000cAug   1    '12-'16 

4s  '11      M-S        9, 000c. Sept  1   '12-'14 

Public-Building  Loan. 
..8  '09    ...     $12,000. .Oct   1    '12'17 
_-8'10   ...         6.000    .Mch  1   '12-'14 
Bridge  Bonds. 


I 


4s  '05      A-O 

4s  '10 


1  1928 
'12'22 
1  1928 
29  '30 


1  .000c -  ..Oct 
22 .000c  Oct  1 
1.000c  -.Oct 
4, 000c  Oct  1 
2,000  Nov   1   1912 

Library   Site  Bonds. 
4s  '00      A  O  $12. 000.. Oct    1    '12  '17 

Fire   Loan. 
4s  '06      J-J      $10.000c.Tuly   1    '12  '16 


'12-'27    SHs'09  M-Sf$18.000    .Mch    1   '12-'17 


\      2.000 Mch   1   1918 

Park    Loan. 
4s  J-J     $20, 000c.  July   1  '12'21 

4s  '06      J-J      /    9  000      July  1     12-'20 

\       500 July  1   1021 

Dredging   Loans. 
4s  M-N     $7.000c.Nov    1   '12'18 

4s  '03      M-N  13'), 000c. Nov   1   '12'21 
\    2. 000c.. Nov   1  1922 


20 


MASSACHUSETTS-CITIES  AN1>  TOWNS. 


Vol.  lxxxxih. 


uvifi  iiw  Inking  fund   i 

r  debt  (Included) . 
July   1    '12  '20    Water  sink,  funds  M .t v     11        -I. 

.w   oapao.Aug.  13 '11      418,283 
'12  '2:1    rotal  valuation  1911  57,474.200 

■\2  'in  Tax  rata  (per  81,000)  1911. ..I 
1.018. 500    Population  in   1010  18.850 

i\ii:i.i.st  on  sewerage   bonda  of  1908  In  payable  «t  the  Old  Colony 
'  .i    In   liosion    on  other  loans  at  First  National  Bank     Boston. 


LOANS— 

Playground  Bonds. 

4s  Ml)      J  J      til 
Strccl    Loans. 
Is  '05      .1    I      135  ii'i.ii-   July 
4s  Ms       V  i )      2  1   OOOo   i  >'t 
BOND    DEBT  An  •  IS    II 


BILLERICA. 


II    A.  King,  '1 
This  town  is  in  Middlesex  county. 

Town  Hall  Bonds. 
is  A  O  530,0000    ..Apr    1   1919 

Water  Bonds. 
4a  M  N  I90.000C      .May  1  1028 

School  Bonds. 
SHs         Apr   l25.000o-.-Apr        1021 

Bridge  Bonds. 
4s  '10      FA      $8. 0000. Aug  2   '12'19 
3  4s         Aug        8. OOOr      -..1912-1919, 

INTKUKST  K  payable  In  Boston 
Trust  Co.  and  on  town-hall  bonds  at 
3  Hs  In  Lowell. 


reasurer. 
Incorporated  1 035, 

BOND.  DEBT  Mch  1  1911.  5H3.O00 

Floating  debt   15.900 

Sinking  fund  54,237 

Assessed  valuation   19111         2,510,885 

i  Assessment  about  actual   value.) 
Tax  rate  (per  51.000)   1910. .  .510-50 

Population  In  1905 2.843 

Population  In    1910 2,789 

on  water  bonds  at  the  Old  Colony 
the  Mercantile  Trust  Co.;    on  bridge 


BOSTON.     .John   F.   Fitzgerald    Mayor;    Chas.  H.  Slaftery, 
City  Treasurer;    .).  Alfred   Mitchell,  City  Auditor. 

City  wiis  Incorporated  Feb.  23  1822.  On  Nov.  2  1900  a  charter  amend- 
ment was  adopted  under  which  municipal  nominations  are  to  be  made  only 
upon  petition  of  5,000  voters.  The  Mayor  serves  for  four  years,  subject 
to  recall  after  two  years.  V.  89,  p.  1234.  The  question  of  holding  a  recall 
election  was  submitted  to  the  voters  on  Nov.  7  1911,  but  failed  to  carry. 
V.  98,  p.  1337.  On  Nov.  7  1911  the  voters  accepted  an  Act  passed  by 
the  Legislature  annexing  the  town  of  Hyde  Park,  which  will  become  a 
part  of  the  city  Jan.  1  1912.     V.  9a,  p.  i;)37. 

The  county  of  Suffolk.  In  which  Boston  Is  situated,  contains  also  the  city 
of  Chelsea  and  the  towns  of  Revere  and  Wlnthrop  Boston,  however,  re- 
ceives all  the  county  Income,  pays  all  the  county  expenses,  owns  the  county 
buildings,  and  Is  responsible  for  the  county  debt,  which  amounted  on  N  v. 
1  1911  to  $0,466,303.  The  details  of  this  county  debt  are  Included  In 
the  following  financial  report  for  this  city. 


Miscellaneous"  Loans 

A-OS246.500 Apr    1    1912 

J-J        62,500 Jan     1    1913 

A-O  346.000 Apr     11913 

A-O    116.300 Oct     1    1914 

A-O      40,100 Apr    1   1915 

A-O   108,500 Oct    1   1915 

J-J       89,200 Jan     1  1910 

J-J     589.500 July  1  1916 

A-O       3.000 Apr    1  1916 

A-O   102.500 Oct    1   1910 

M-N  223,500.-. Nov  30  1910 

J-J        45.500 Jan    1   1917 

A-O       3.000 Apr    1  1917 

J-J     309,000 July  1   1917 

J-J     203,500...    " 
A-O  109,000... 
J-J     130,800... 
A-O  299.000.. 
J-J 
A-O 


48 

SHs 

4s 

4s 

4s 

4s 

Is 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

3Hs 

4s 

SHs 

JHs 
SHs 
3Hs 

axs 

SHs 
3s 

SHs 

34s 

3s 

3s 

3s 

3Hs 

3s 

SHs 

SHs 

SHs 

SHs 

SHs 

3Hs 

SHs 

3Hs 

3Hs 

3Hs 

3Hs 

3Hs 

SHs 

3Hs  '04A-O 

SHs  '05J-J 

3Hs  '05J-D 

SHs  '0GJ-J 

3  Hs  '00J-D 

3  Hs  '07J- J 


July  1  1917 
Oct  1  1917 
Jan  1  1918 
Apr   1  1918 

80,000 July  1  1918 

18,000 Oct    1   1918 


A-O 

A-O 
J-D 
J-J 


A-O  228,100 Apr   1  1919 

J-J     331,200 July  1  1919 

8,000 Oct    1  1919 

10,000 Oct    1  1919 

43,500 Dec    1  1919 

300.510 Jan    1  1921 

A-O  133.000 Apr   1  1921 

A-O   160,000 Oct    1  1921 

J-J     211,000 July  1  1921 

J-J     180,850 Jan    1  1922 

J-D  519.000 June  1  1922 

A-O   142.700 Oct    1  1922 

A-O      25.000 Oct    1  1928 

J-J     220.500 Jan    1  1923 

A-O   100  000 Apr    1  1923 

J-D  524,700 June  1  1923 

A-O     35,000 Oct    1  1923 

222  800 Jan    1  1924 

100,000 June  1  1932 

5,000 July  1  1932 

20,000 Oct    1  1932 

J-Jl, 100,000 Jan     1  1934 

04J-D      75,000r._  .  June  1  1924 

03  700 Oct    1  1934 

000.000 Jan    1  1935 

320,000 Dec 

24.500- 
4.350. 
403.500 


J-J 
J-D 
J-J 
A-O 


4s  '07 
4s  '07 
4s  '07 
4s  '07 
4s  '08 
4s  '08 
3Hs'10  . 
3Hs'10 
SHs'10 
SHs'10 
4s  '10 
4s  '10 
4s  '10 
4s  "10 
4s  '10 
4s  '10 
4s  "10 
4s  '10 

SHs'll 

3HS'11 
3Hs'll 
SHs'll 
SHs'll 

4S  '11 


A-O 
J-J 
J-J 
J-D 


1925 
1920 
1920 
1927 
1  1937 
1  1927 


Jan 
..Dec 
..Jan 

A-O  337,000 Apr 

5,000 Apr 

175,000 July  1  1937 

692,700 July  1  1927 

50,500r...June  1  1928 

6.000 June    1928 

70, 000. ..Jan  1  '12-'25 

30, 000. ..Jan  1  '12-'17 

50,000-.  .Jan  1  '12-'21 

18,000___Jan  1 

456,000r-July  1 

20,000.   July  1 

4.000.  .July  1 

63,000. -July  1 

10,000,-July  1 

19,000.    July  1   '12-'30 

5,000,-July  1   '16-'20 

(34  ,000.. July  1  "12-'28 

\    1,000 July 

15,000--Jan    2 

80,000-.Jan    2 

90,000--Jan    2 

2, 500. .July   1 

23,000,-July  1   '12-'21 

M-N  150.000r.Nov   1  '12-'26 


•12-'20 
'12-'30 
•12-'lo 
'12-'19 
'12-'20 
•21-'30 


1  1929 
'12-'16 
'12-'21 

'12-'29 

12-' 13 


Bridge  Bonds 


4s 

3Hs 

3Hs 

3Hs 

3Hs 

3Hs 

3Hs 

3Hs 

4s 

4s 

4s 

4s 

3Hs 

3Hs 

3Hs 

3s 

SHs 

SHs 


SHs  '04J-D 
SHs  '04J-D 
SHs  "05J-J 
SHs  '05J-J 
SHs  '05J-J 
SHs  J-J 
4s  '06  J-J 
3  Hs  '07J-J 
4s  '07  J-J 
4s  '07     J-D 


$90.000 Jan    1  1912 

21,000 Oct    1  1918 

130,000 July  1  1919 

50,000 July  1  1921 

200,000 June  1  1932 

500.000 July  1  1937 

300,000 Jan     1  1938 

300,000 July  1  1039 

10.000 Oct     1  1934 

10,000 Oct     1  1935 

30,000 July  1  1936 

A-O  100,000 Oct    1  1930 

A-O      50,000 Oct    1  1938 

400,000 Jan     1  1940 

200, 000 July  1  1940 

55,000 Jan  1  1942 

200,000 June  1  1942 

200.000 June  1  1943 

250,ooor...June  1  1944 

28,000r  ..June  1  1924 

50.000 Jan  1  1945 

1.500 Jan  1  1935 

100,000 July  1  1945 

1.500 Jan    1  1936 

150.000 July  1  1940 

48.000 Jan    1  1937 

10,000 July  1  1927 


J-J 

A-O 

J-J 

J-J 

J-D 

J-J 

J-J 

J-J 

A-O 

A-O 

J-J 


J-J 
J-J 
J-J 
J-D 
J-D 


Br  dje  Bonds  —(Con.) 

4s  '07      J-D   $49,000 Dec  1947 

4s  '08      J-J      205.000 June  1  1928 

1  4s'09  J-J  1 ,800 Jan  29  1949 

3Hs'10  ...       12. 000... Jan  1  '12-'15 

4s  '11       /45,00()--.Jan  2  "12-'16 

180. 000. .-Jan  2  '17-'26 

3Hs'll    10, 000. .July  1  '12-'16 

4s  '11      M-.\  250.000r.Nov   1    '12-'21 


Park  Construction 

4s  J-J  $100, ouo Jan 

48  J-J     450.000 Jan 

4s  A-O       5,000 Apr 

4s  J-J         5,000 July 

4s  A-O     40,000 Oct 

4s  J-J     480,500 Jan 

4s  A-O     16,000 Apr 

4s  J-J         3,500 July 

4s  J-J     439.500 Jan 

4s  J-J       16,400 July 

4s  A-O     44.100 Oct 

4s  J-J     500.000 Jan 

3s  J-J       25,000 Jan 

3Hs  A-O  151,000 Apr 

3Hs  J-J       49,000 July 

38  J-J      154,000 July  1   1930 

3  4s  J-J       40,000 July  1  1930 

3s  J-J       25,000 Jan    1  1931 

3  4s  J-J     203,000 Jan    11937 

34s  J-J     500,000 Jan        1937 


1916 

1  1918 

1918 

1918 

1918 

1   1919 

1919 

1919 

1   1920 

1920 

1920 

1   1921 

1  1921 

1  1929 

1   1929 


Highways 
4s  '06 


'06 


9.000 Dec  1937 


4s 

4  s 

4s 

4s 

4  s 

4s 

3HS 

3Hs 

34s 

3H9 

3Hs 

3Hs 

3Hs 

3Hs 

3Hs 

3Hs 

3Hs 

3s 

3s 

3s 

3Hs 

3s 

3s 

3s 

3s 

3Hs 

3Hs 

3Hs 

3Hs 

3Hs 

3Hs 

34s 

34s 

3Hs 

4s  -06 


J-J     $31,000 July  1  1912 

A-O  243,200 Oct    1  1912 

J-J     150.000 Jan    1  1913 

J-J     350.000 July  1  1913 

A-O   150,000 Oct    1  1913 

J-J     500,000 July  1  1915 

700,000 July  1  1916 

500,000 Jan    1  1917 

825,000 July  1  1919 

500,000 June      1922 


J-J 

J-J 

J-J 

J  J 

A-O 

J-J 

J-J 

A-O 

J-J 

A-O 

J-J 

J-J 

J-J 

J-J 


3,700 Oct        1922 

750.000 Jan    1  1928 

5.000 July  1  1928 

6.000 Oct    1  1928 

650 Jan    1  1929 

44,800 Apr   1  1929 

518,000 Jan    1  1930 

661,000 July  1  1930 

3,550 July  1  1930 

150,000 Jan    1  1931 


A-O  300,000 Apr   1  1931 

J-J     600,000 July  1  1931 

A-O  220,000 Oct    1  1931 

J-J     126.000 Jan    1  1932 

J-J      83.000 Jan    1  1932 

A-O     56.300 Apr        1932 

J-D    650.000 June  11932 

A-O        5.000 Oct    1  1932 

A-O  30,000 Oct    1932 

J-J  500.000... Dec  31  1932 

J-J    5,000 Jan  1  1933 

J-D  500,000 June  11933 

J-J  170,000 Jan  1  1934 

04J-D  eoo.ooor.. .June  1  1934 

05J-D    533.000 Dec    1  1935 

J-J      500.000 July  1   1936 

3Hs'09  A-O  2.r)O.000r._.Apr  1  1929 
4s  '10  J-J  285. OOOr. July  1  '12-'30 
4s  '11      M-N  30<),00l)r. Nov    1   '12-'31 

Boston  Tunnel  and  Subway 
3Hs  '04J-D$95(),000r-..June  1   1944 

3Hs  '05A-O  550,700 Apr    1  1945 

3Hs  '05J-J      1.400,000. -July    1   1945 

3Hs  '06A-O      11.000 Apr    1   1946 

3Hs'O0  J-  D  489,000 June  1  1948 

4s      '00  J-J  1,000,000 July  1  1940 

3Hs'07  J-J       13,150 Jan    1  1947 

4s  '07      J-J  1,000.000 July  1   19-17 

4s  '07      A  O  486,850 Apr    1   1947 

4s  '08  J  D  2,000.000r.  June  1  1948 
3  48'09  A-O  300  OOOr. ..Apr  1  1949 
3Hs'10  ...  234,000. ..Jan  1  '12-'50 
4s  '10  J-J  500.000r...July  1  1950 
Park  Loan. 

4s  '91      J  D$700,000 June  1   1921 

4s  '91      A-O  200  000 Apr    1  1922 

A-O   301.000 Oct    1   1922 

J-J     250,000 Jim    1   1928 

J-J     500,000 July  1   1023 

A-O  450,000 Oct    1   1923 

J-J        09.000 Jnn     1  1924 

A-O  1.000.000    ...Oct    1    1924 


4s  '01 
4s  '91 
4s  '91 
4s  '91 
4s  '91 
4s 
4s  '10 


J-J 


Court  House  Bonds. 


2,000. .July  1   "12-'15 


4s 
4s 

34s 
4s 

Is 

3Hs 
3Hs 
3  s 
3Hs 


A- 05700,000 

J-J     40G.000 


A-O  800.000 
A-O  75,000.. 
J-J  40,000.. 
A-O  800,000.. 
J-J  100,000.. 
A-O  424.320 
...       22,500 


Oct    1   1918 
July  1   1922 


Oct  1  1919 
.Oct  1  1923 
.-.July  1  1924 
...Apr  1  1937 
...July  1  1938 
.Oct  1  '12-'35 
..Jan  1  '12-'20 


l.ii   INS— 

•1   Uue 

Kapid  Tra 

nsit. 

4s 

530,000    . 

.Oat    i 

1934 

48 

A-Ol 

,0110  ooo     . 

.Apr    1 

3  Hi 

J-J 

000    . 

.Jan    1 

1930 

8  Mi 

A  O 

500,000    - 

\p.    1 

3  Ha 

A-Ol 

,500,000    . 

Oct    i 

193* 

3  Hi 

J-Jl 

.01)0. ouo 

..July  1 

1937 

3  Hi 

J-J 

200. 000.. 

Jan     1 

1935 

3  His 

A-O 

200,000. . 

.Apr    1 

1938 

3Hl 

J-J 

50,000    . 

.July  1 

1940 

3s 

A-O 

250,000.. 

.Oct    i 

1941 

3s 

JJ 

201.000    . 

.Jan    1 

1942 

8  Hi 

J-D 

500, OOO    . 

.June  1 

1942 

3Hi 

J -J 

300.000     . 

..Ian    I 

1  B  i  ■'! 

3Hs 

j-ni 

,300,01 

.June  1 

1943 

3  Hi 

j-j 

50,000    . 

.Jan    1 

1944 

3«S 

'04.1- D 

ISS.OOOr.. 

.June  1 

1944 

3  His 

'05J-J 

100.000.. 

.July  l 

3Hs 

'07J  J 

75.000.. 

.Jan    1 

1947 

4i    '07 

5  000 

.Oct 

104' 

3Hs' 

39  A-O 

350, 000r_ - 

.Apr    1 

1949 

4s  '10     J-J 

500.000r_. 

.July  1 

1950 

•Is  '11      M-N 

40  l.ooor  . . 

.Nov    1 

1956 

3  lis' 

11    

46,000.. 

..July  1 

1950 

Pa 

rk  Bond 

s. 

48 

4s 

-Is 

48 

48 

4s 

48 

3HS 

3Hs 

3Hs 

3Hs 

3Hs 

3Hs 

3Hs 

3Hs 

3Hs 

3Hs 

3Hs 

3  4s 

3Hs 

3Hs 

3Hs 

3s 

3s 

8s 

3Hs 

3Hs 

3Hs 


J-J 
J-J 
J-J 
J-J 
J-D 
J-J 
J-D 
J-J 
J-J 


.Jan    1  1913 

.Apr    l  1913 

...Jan,  1914 

...Apr    1  19  14 

...Oct    1  1914 

Jan    1  1928 

...Oct     1  1927 

20,000 Apr    1  1918 

55.000 Oct    1  1910 

.Oct     1  1922 

-Jan     1  1923 

.Apr    1  1923 

.Junel  1923 

.Jan  1  1934 
.Jan 
.Jan 
-Apr 
-Oct 
.Oct 


J-J    $343,000.. 

A-O   9  13.000.. 

J-J      500.000.. 

A-O      75,000.. 

A-O  500,000.. 

J-Jl,  000. 000 

A-O      50,000 

A-O 

A-O 

A-O 

J-J 

A-O 

J-D 

J-J 

J-J 

J-J 

A-O 


25,000 

30.000.. 

15  000-. 
200.000.. 
170,000.. 
500,000.. 
450,000-. 

50,000.. 
A-O  450,000-. 
A-O  29.000-. 
500,000-. 
501.000.. 
130.000.. 

75.000 Jan 

74,000 Jan 


1  1927 

1  1928 

1  1928 

1  1928 

1  1915 

.July  1  1929 

.Jan    1  1930 

July  1  1930 

1  1931 

1  1932 

57,000 Jan    1  1932 

75,000 June  1  1932 

5,000 July  1  1932 

25,000 Jan    1  1933 

3Hs  '04A-O      30.300 Oct    1  1934 

3Hs  '05J-J        19.000 July  1  1935 

3Hs'05  A-O       9,500 Oct    1  1935 

34s        J-D        5,000 Dec  1935 

3Hs'05  J-J       33,000 Jan    1  1930 

4s  '07      J-J       35.000 July  1927 

Sewerage   Bonds 


4s 

4s 

4s 

4s 

4s 

4s 

3Hs 

4s 

3Hs 

3Hs 

3Hs 

3Hs 

3Hs 

3Hs 

SHs 

3Hs 

3Hs 


J-J  $250,000. 
A-O  61,860. 
50.000- 
67,650. 
40,400. 
35.000. 
500,000. 
41,000- 
100,000- 
500.000- 
500,000- 
J-J1,000,000 
J-J  100.000. 
A-O  109,000- 
J-J  791.000- 
J-D  2.000,000- 
O4J-D20O,000r 


J-J 

A-O 

A-O 

J-J 

J-J 

A-O 

J-D 

J-J 

J-J 


Jan 

Apr 

...July 

Apr 

Apr 


1  1912 

1912 

1  1914 

1  1915 

1915 


..July  1  1916 
...July  1  1919 
..Oct  15  1916 
...June  1  1922 
...Jan  1  1928 
...July  1  1928 
..July  1  1929 
...Jan  1  1930 
...Apr  1  1930 
...July  1  1930 
J'ne  1  "32'33 
June  1  1934 


3Hs'04J-Dl,000,OOOr.-.June  1  1944 


3Hs  '05J-J  800,000. 
3Hs  '05J-D  200.000. 
4s  '06      J-J     749.000. 

A-O  200,650-.. 

J-J     500.200-.. 

4.350--. 


4s  '07 
4s  '07 
4s  '07 
4s  '08 


July  1  1935 
.Dec  1  1935 
-July  1  193f 
-Apr  1  1937 
.Julv  1  1937 

Oct     1   193 


J-D  300. OOOr. June  1  1938 
3Hs'09  A-O  300.000r_._Apr  1  1939 
4s  '10  J-J  290.000r.July  1  '12-M0 
4s  '11     M-N  250.000r_Nov   1  '12-'36 


Pub.  lnst's  and  City 


4s  A-O5135.000 

4s  A-O  127.000.. 

4s  J-J     250,000.. 

4s  A-O      42.000.. 

4s  A-O  500.000.. 

4s  A-O   115.000.. 

4s  A-O      10,000.. 

4s  A-O  400.000-. 

3HS  J-J  27,000.. 
3Hs  J-J  101,000.. 
3H8  J-J  23,000-. 
3Hs  J-J  14,500.. 
3s  J-J       46.500.. 

3s  A-O     40,000-- 

3Hs  J-J  148.000-. 
3s  A-O      60,000.. 

3s  J-J     160.000.. 

3Hs  J-D  120.000.. 
3HS  J-J  62,000.. 
3Hs  J-D  256.300.. 
3Hs  J-D  25,000.. 
SH8  A-O  24,000.. 
4s  J-J     150.000.. 

3HS  A-O  24.000.- 
4s  '07  A-O  28.000.. 
6,000.. 

AO      17.000.. 

J-D      44.500.. 

J-J  9.000-. 

J-J     J    8.000.- 

5.000-. 

28,000-. 

39.000.. 

60,000.. 

M-N  120, 000r 

M-N  .30, OOOr. 

\56,000r. 

Drainage  Bonds. 

SHs  '05J-D  $000.000.. 

-Is   '06      J-J      000,000.. 

Is  '07       500.000.. 

48  '08      J-D    055, OOOr. 

3Hs'09  A-O  004. OOOr. 

4s  '10     J-J   f299.000r. 

\352.000r. 

4s  '11     M-N  J    70, OOOr. 

\325. OOOr. 

Park    Lands. 

4s  '93      J-J  $100,000.. 

4s  "93      A-O   100.000.. 

4s  '93      A-O      50.000.. 

4s  '93      A-O  208.000.. 

4s    93      JJ        11,300.. 

3Hs'97  J-J     400.000.. 

2H8'90  J-J      600.000.. 


3Hs'06  J-D 
4s  '08 
4s  '08 
4s  '10 
4s  '10 

4s  '11 

SHs'll 
4s  '11 
4S  '11 


Hospital 
-.Apr  1912 
..Apr  1912 
-.July  1  1912 
.-Oct  1  1912 
-.Apr  1913 
..Oct  1914 
-.Apr  1  1915 
..Oct  1  1915 
..July  1  1917 
-.Jan  1  1918 
..July  1  1918 
..July  1  1919 
..Jan  1921 
..Apr  1  1921 
..July  1921 
..Oct 
..Jan 
..June 
..Jan 
..June 
..June 
..Oct 
..July 
..Oct 

..Apr  1  1927 
..June  1  1926 
..Apr  1  192.S 
June  1928 
July  1  '12-'20 
July  1  '12-'15 
July  1  '16'20 
Jan  2  '12'18 
Jan  2  "19-'31 
July  1  '12-'20 
Nov  1  '12-'31 
Nov  1  'U'-'IT 
NOV    1   '18-'31 

..Dec  1  1935 
..July  1  1935 
...Julv  1H37 
..June  1  193S 
..Apr  1  1939 
July   1    '12'24 

July  1  '2.V40 

Nov  1  '12-'18 

Nov  1  '17-'-ll 


1921 
1922 
1922 
1923 
1923 
1924 
1924 
1920 
1920 


.-July  1  1924 
..Oct  1  1924 
..Apr  1  1925 
..Oct  1  1925 
..July  1  1926 
..July  1  1917 

..Jan    1  1920 


l'la>  ground    Bonds. 

3  His'00  J-D  $170,000    ...Junel    Hixft 

SHI         J-D     100. ouo  .June    1032 

J  J     130  Ian     1 938 

Julv  l   l  ■( -7 

SHb'10  ...       99.750. ..Jan  1  '12-'3fl 

3Hb'10  ...        10.000. ..Jan  1  "12  15 

SHl'10  ...       11.000. ..Jan  1  'l.-'22 

4h  '10     J-J      I  16.000      July   1    '12  '15 

130.000    -July   1    '10    30 

4s  '10      J-J  9. (/no      July    1    '12   '20 

118.000     July  1   '12  '20 

4s  '10     J-J      {    7,000    .July  1   '21   '27 

I       500 July  1   1928 

4s  '10     J-J        57,000     July   1   '12-'30 

•Is  '11      M-N     80,000  1      12-'31 

■Is  '11     M-N  l    '12-'21 

1    '22-'81 

School  Houses  and  Sites. 

48  A-08546.925 Apr        1912 

4l  A  O   393,100 Apr        1913 

4s  A-O  250.000 Oct     1   1917 

4s  A-O     72.500 Apr        1916 

48  A-O   200.000 Oct         1927 

4s  J-J     300,000 Jan    1   1928 

3  Hi        A-O   100,000 Oct    1   1928 

3s  A-O    100,000 Oct     1    1929 

4i  J-J     500,000 July  1    1929 

4s  J-J      150.000 July  1    1920 

3Hl         J-J     500,000 Jan     1   1920 

3Hs         A-O  050,000 Oct    1   1930 

3^8         J-J        25,000 Julv  1   1931 

3  4s         A-O  300,000 Oct    1   1931 

3Hl         J-J     475,000 Jan    1   1931 

3s  J-J        21,650 July  1    1934 

3s  A-O  278,350 Oct    1  1931 

38  J-J  5,000 Jan    1   1931 

3H8         J-Jl.250,000 July  1   1931 

38  A-O   100,000 Oct         1934 

3s  J-J     200.000 Jan    1  1935 

34s      J-Dl.000,000 June  1  1945 

4s  J-J     500,000 July  1  1947 

3H8        J-J     500,000 Dec31  1942 

3Hs'04J-Dl,500.000r--.June  1  1944 

3  4s  '05J-J     509,000 Jan    1  1935 

3Hs  '05A-O     54,000 Apr   1  1925 

34s  '05J-J1, 500,000 July   1  1925 

3Hs'07J&J    50.000 Jan     1    1957 

4s    07      JJ      271.000 July  1  1937 

4s  '07      A-O      14.400 Apr    1   1937 

4s '08  J-D  l,050,000r.June  1  1928 
3  4s'09  A-O  1.000 ,000r.  .Apr  1  1929 
348'10  ...  45,000.-. Jan  1  '12'20 
4s  '10  J-J  950.000r  July  1 '12-30 
4s  "11      M-N  500, OOOr. Nov    1  '12-'31 

Water  Debt — Cochltuats  Water 

4s  A-OS324.000 Apr    1  1912 

48  A-O     50,000 Oct    1  1918 

4s  J-J     459,000 Jan    1  1914 

4s  A-O       9,500 Apr   1  1914 

4s  A-O     10.000 Oct    1  1914 

48  A-O     32,700 Apr   1  1915 

4s  A-O     17,000 Oct    1  1915 

4s  J-J  8,000 Jan    1  1916 

4s  A-O      18,500 Apr    1  1916 

4s  A-O      11,300 Oct    1  1916 

48  J-J  8.000 Jan        1917 

4s  A-O        6.000 Apr        1917 

4s  A-O   158.700 Oct    1  1917 

4s  J-J        13,000 Jan        1918 

4s  A-O  300 Apr       1918 

4s  A-O     95,000 Oct    1  1918 

4s  A-O  200,000 Apr   1  1919 

4s  A-O  190,000 Oct    1  1919 

4s  A-O   173,500 Oct    1  1920 

4s  A-O     80,000 Apr   1  1921 

4s  A-O   140  500 Oct    1  1921 

4s  J-J       80,000 Jan    1  1922 

4s  A-O      75.000 Apr    1  1922 

4s  A-O   193.000 Oct    1  1922 

4s  A-O      18  275 Oct    1  1923 

4s  A-O  436,225 Oct    1  1924 

3Hs        A-O  275,000 Apr   1  1917 

34s        J-J     100,000 July  1  1918 

34s        M-N  106.000 Nov      1919 

34s        A-O        2  000 Oct    11919 

3  4s        J-J       70,000 Jan        1920 

34s         A-O      25,000 Oct    1  1927 

34s        J-J    410.000 July  1  1929 

Street    &c.    Bonds. 
5s  J-J       $1.000 Jan    1  1874 

(Not  yet  presented  for    pavment.) 

4s  A-O  482.440 Apr     1912 

4s  A-O     25.000 Oct    1  1912 

4s  A-Ol.535.500..   Apr   1  1913 

4s  J-J       50,000 Jan    1  1914 

4s  J-J     100,000 July  1  1914 

4s  A-O  372,500 Oct    1  1914 

4s  A-O   213.000 Apr     1915 

Is  A-O      87.000 Oct      1915 

4s  J-J     926.500 Jan      1916 

4s  A-O      90.000 Oct      1916 

4s  J  J2.000.000..  July  1  '35- '86 

3Hs        J-J       50.000 Jan    1  1917 

SHs        J-J       60.000 Jan    1  1937 

3Hs        J-J     181.480 July  1  1918 

3Hs         A-O        4,500 Oct    1  1918 

34s         J-J      200,000 July    1919 

34s       J-D   100.000 June  1922 

3  4s        J-J     500,000 Jan     1923 

3  4s        J-J     104.000 Jan     1924 

4S  J-J     100  000 July    1936 

3  4s        J-D    300,000 June  1924 

3  4s        J-D    100.000 June  1934 

3s  A-O     18.000 Oct    1  1931 

3S  J-J       42,000 Jan    1  1932 

34s        J-D    150,000 Junel  1932 

34s        J-D    200  000 July  1  1938 

3  4s    05J-J       10.000 Jan    1  1935 

3  4s  '06J-J     100,000 Jan    1   1936 

4s  '06     J-J     650.000 July  1  1921 

4s  '06     J-J     100.000 July  1  1936 

34s'07J-J       50.000 Jan    11937 

3  HS '07 J-J     250,000 Jan    11922 

3  Hs  '07J-J        27.650 Jan     11927 

4s  '07      J-J      125.000 July  1   1927 

3  4s'07J-J  4.100 Jan    11927 

Is  '07      J  J     425,000 July  1  1937 

4s  '07      J-J      700.000 Julv  1   1922 

Is  '07      J    11       14.000 Dec        1937 

4s  '08      J-D    100. OOOr.-.June  1  1938 

4s '08      J-D      25.000 June  1  1928 

4s  '08       ..-  8.900 Oct    11938 

5  s()9  A-O  11 9. OOOr- ..Apr  1  1939 
4s  '10  J-J  J28,500-.July  1  '12-'20 
120.000.  -July  1  '2l-'30 
4s  '10  J-J  9,900.. July  1  '12  '20 
4s  '10  J-J  l2  1.000r.July  1  '12'19 
\22,  OOOr.  July  1   '20-'30 

.V.s'll 28. 000. -Jan    2  '12-'25 

4s  '11      M-N  300, OOOr. Nov    1   '12-'21 

(Tirade  Crossing  Bonds 
SHs  '05J-D  $757,000 Dec  1  1925 

Franklin    Union   Bonds. 
3  Hs'06  J-D  $100,000 Junel  1926 
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LOANS— 

Stony  Brook,  &c. 


When  Due. 
Impt    Bonds. 


4s 

4s  A-O$500,000 Oct    1  1917  3s 

43  A-O      30  000 Oct    1  1913  4s 

3HS        J-.T       84,000 July  1  1937  4s 

3Ks        J-J     100,000 Jan    1  1938  4s 

3Hs        J-J     350,000 July  1  1939  4s 

Charles    River   Basin.  3',s 

3Hs  '04  J-D  $500  000r-_Junel  1944  3Hs 

3Hs        J-J     300,000c Jan  il934 

TOTAL  DEBT,  &C. —  Nov.  1  1911. 

City  debt  proper $88,696,456 

Cochltuate  water  debt 3.244,500 

County  debt 3 ,874 .333 

Rapid  transit  debt 17,500.700 


Library  Bonds. 


J-J  $44,000. 
J-J  30,000. 
J-J  200,000. 
A-O  325.000. 
A-O  49,500. 
A-O  150,500. 
J-J  50,000. 
...       19,000. 


Nov.  1  1910. 

$90,004,706 

3,335,500 

3,881,133 

17,460,700 


..Jan    4  1916 

Jan  1921 

..Jan  1  1923 
..Oct  1  1923 
..Jan  1  1925 
..Oct    1  1925 

Jan    1944 

.Jan  1  '12-  30 

NOV.  1  1909. 

$86,624,806 

3,861,500 

3,591,000 

16,220,700 


Total   bonded   debt $113,315,989    $114,682,239   $110,298,006 

Sinking  funds,  &c 41.663,706        39,987,215        37,340,981 

Net  debt $71,652,283      $74,695,024      $72,957,025 

The  following  table  shows  the  amount  of  the  gross  funded  debt,  sinking 
funds  and  the  net  debt  on  Jan.  31  for  the  following  years 


Years.  Gross  Debt. 

1911 $115,074,489  00 

1910... 110,715,406  00 

1909 - 108,484,606  00 

1908 104,206,706  00 

1905 94,118,606  00 

1900 86,966,579  00 

1890 53,930,095  22 

1881 40  949  332  18 


Sinking  Funds . 
$42, 145  ,839  00 
39,369,433  42 
34.385,217  10 
33,424.737  00 
30,383,612  00 
27,697,062  00 
22,505,598  72 
14  511  849  19 


Net  Debt. 
$72,928,650  00 
71.345,972  58 
74.099.388  90 
70.761,969  00 
63,734,994  00 
59,269,517  00 
31,424,496  50 
26  437  482  99 


ASSESSED  VALUATION. — The  city's  assessed  valuation  of  real  estate 
and  personal  property  and  tax  rate  have  been  as  follows: 
-Assessed  Valuation- 


Years —  Real. 

1911 $1,146,659,800 

1910. 1,118,989,100 


1909 

1908 

1805 

1900 

1895 

1890. 

1880 

1870 


1.092.602,000 
1.082.405,300 
1.021.431,200 
902,490,700 
744,751,050 
619,990,275 
437,370,100 
365,593,100 


Personal. 
$281,685,014 
274.771.323 
255.346.227 
245.257,037 
238,314,482 
226.685,132 
206.616.878 
202,051,525 
202.092.395 
218,496,300 


Total. 

$1,428,344,814 

1,393,760,423 

1,347,948.227 

1.327.662.337 

1,259,745.682 

1,129,175,832 

951,367,928 

822,041,800 

639,462.495 

584,089,400 


Rate  of  Tax 
per  $1,000. 
$16.40 
16.40 
16.50 
16.50 
16.00 
14.70 
12.80 
13  30 
15  20 
15  30 


The  tax  rate  for  1910  Includes  theState  tax,  $2.40  per  $1,000;  the  county 
tax,  $1.10;  the  city  tax  proper.  $12.90;  total.  $16.40.  Of  the  city  tax  of 
$13.00.  $3.64  Is  for  school  expenditure. 

DEBT  AND  TAX  LIMITATIONS. — Taxes  In  Boston,  exclusive  of 
the  State  tax.  countv  tax  and  sums  required  by  law  to  be  raised  on  accoun 
of  the  city  debt,  are  limited  by  Chapter  521  of  the  Acts  of  1910  to  $10  55 
on  every  $1,000  of  the  assessor's  valuation  of  the  taxable  property  therein 
for  the  preceding  year,  said  valuation  being  first  reduced  by  the  amount  of 
all  abatements  allowed  thereon  previous  to  the  thirty-first  day  of  December 
In  the  year  preceding  said  assessment. 

Sec.  2,  Chap.  312,  Laws  of  1885  (Sec.  3,  Chap.  27,  of  the  1902  edition.  Re 
vised  Statutes),  places  the  debt  limitation  of  the  city  of  Boston  at  2)^  %  of 
the  average  assessors'  valuations  of  the  taxable  property  for  the  preceding 
three  years.  Reference  to  this  section  of  the  Revised  Statutes  will  be  found 
In  our  remarks  under  the  State  of  Massachusetts. 

The  foregoing  limitation  is  of  course  exclusive  of  debts  created  for  water 
supply,  and  further  exceptions  have  been  made  from  year  to  year  by  differ- 
ent Legislatures,  authorizing  bonds  outside  of  the  debt  limit  for  various 
purposes,  especially  enumerated. 

It  Is  proper  to  state  that  under  Chapter  93,  Acts  of  1891,  the  city  Is 
authorized  to  anticipate  Its  authority  to  borrow  money  within  Its  debt  limit 
for  any  current  municipal  year. 

NEW  LOANS  AUTHORIZED.— The  following  Is  a  summary  of  loans 

authorized  but  not  Issued  as  of  Nov.  1  1911. 

Inside  Outside 

Purpose  of  Issue —                                                     Debt  IJmlt.  Debt  Limit. 

South    Union   Station $425,000  

Broadway   Bridge 115.000  

Sewerage  works 250,000  

Playgrounds    130.000 

Municipal  Building  (South  Boston) 120,000  

Branch  Library  (North  End) 86.000  

Street-lighting    equipment 300,000  

High-pressure  fire  service 150,000 

High  School  of  Commerce  and  School  Adminis- 
tration BIdg.  (Chap.  446.  Acts  of  1909) 250,000 

Separate  system  of  drainage 400,000 


East  Boston  Court  House  and  Police  Station 

Meridian  Street  Bridge 

Rapid  Transit  (Chapter  187,  Acts  1905) 

High  School  of  Commerce 

Curtis  Hall,  reconstruction 

Land  and  buildings  for  schools 500,000 

Highways,  making  of 300,000 

Franklin  Square 2 .500 

Chelsea  Bridge,  north 250,000 


60,000 
63,000 


300.000 
60,000 


141,000 


Total $3,701,500 


$141,000 


In  addition  to  above,  loans  have  been  authorized  outside  of  debt  limit 
without  limit  as  to  amount,  for  Cambridge  bridge,  sewerage  charges. 
Atlantic  Avenue  extension,  Boston  Tunnel  and  Subway,  Rlverba.uk  Subway 
and  Rapid  Transit  Cambridge  connection  bonds.  The  amounts  issued  to 
date  are  $1 ,567,900,  $415,000.  $547,900,  $8,496,700,  $505,000  and  $896,000. 
respectively. 

BORROWING  POWER.— The  city's   borrowing   power  Nov.  1    1911  is 

shown   in   the   following   statement: 

Total  debt,  city  and  county $113,315,989  33 

Less  special  loans  (outside  of  limit) $57,448,500  00 

Less  county  loans  (outside  of  limit) 3,466.333  33 

Less  Cochltuate  water  debt 3,244,500  00 


Total  deductions . 


64.159,333  33 


Total   debt  less  above  deductions. .....    $49,156,656  00 

Sinking  funds,  less  $21,821,335  25  held  for  loans  deducted 

as  above  (water  loans,  &c.) 18.614,396  69 

Net  debt,  excluding  debts  outside  of  limit $30,542,259  31 

Right  to  borrow,  under  Chapter  93,  Acts  of  1891,  as  esti- 
mated  1'cb.   l.">   1911       . ..  $3,780.98.'!  47 

Less  loans  authorized  since  (Inside  of  debt  limit). 2.862,000  00 


Right  to  borrow  Oct.  31    1911 $918,983  47 

POPULATION.— 1010,  670.585;  1905,  593,598;  In  1900  It  was  560.892;  In 
1890.  448,477;  In   1880     362  839;   In   1870.  250.526. 

BRAINTREE.      Benj.  F.  Dyer.Treas.;  Ilenrv  A.  Monk.Cl'k. 
(P.  O.  So.   Hralntree)  Is  In  Norfolk  County.   Inc.  In  1640. 


LOANS —  When  Due. 

Water   Bond*. 
4s  '88      J  J      $100. 000c... Jan  1   1918 
4«  '91       J   I)       150 ,0000.. June  1  1921 
4s  '96      FA  6.00()r..Aiig    1   1926 

Water  Notes. 
48  '09      $8. 000. July  15  '12  '19 

School  Bonds. 
4s  '11      J-J   IS3B.000o.July   1   '12-'21 
1    30. 000c. July   1   '22-'31 

Municipal    Notes. 
4i  F-A$10o,ooor...On  demand 

4s  Var        2,500r.    .On   d 

3.«2^s  J  I)      IS, 000    .June  1     12  '14 

INTEREST  Is  payable  In   Boston. 


School  Notes. 

3Ms       J-u    jso.ooo    June!    i2-'n 
10,000  .  .June  i  '  i .".-'  l  s» 

4s  1, 000. .Sept  1   '12-'13 

Playground   Bonds. 
4.S  'II       J-.J         » 5,0000    July    1    -12-'21 

Municipal    Lighting    Bonds. 
Is  '93       \  i)   $1 5, 500c         Apr    •">  1917 
BOND.    DEBT  Apr  1911..  $239,500 

Note  debt II 

Sinking  funds 1  60,805 

Tax  valuation  1910 0,205.800 

Total   tax    (per  $1,000)    1010.    $20.40 
Population  In   1905 6.877 

Population  in  1910 _ 8.068 


BRISTOL  COUNTY.     Geo.  F    Pratt,  Treasurer. 
County  seat  Is  Taunton.     Incorporated  1685. 
When  Due. 


4s  J-D 

4>$s'09  M-N 
4>^s'10  M-N 


Bridge  Notes. 

4H*'08  A-O$100.000-.-Apr    15  1912 
4s  '09     J-D      40. 000. ..June  30  1916 

4s  '10     100,000 June  1913 

Court  House         tes. 
4Hs'08  A-O  $40.000. -Apr  22  12'-13 
4s  '10     J-D      20.000,-June  2  '12-'13 
4s  '11      F-A      30.000-. Aug  2    '17-'19 
Permanent  debt  Jan  1  '11. $1,187, 500 

Balance  In  treasury 482,544 

Tax    valuation   1910 254,353,319 

Population  In  1910 318,573 

INTEREST  payable  at  First  Nat.  Bank.  Boston,  or  by  check  to  holders 
of  bonds. 

BROCKTON.  Wm.  H.Clifford,  Mayor;  E.  Francis  Pope,Treas. 

This  city  Is  In  Plymouth  County.     Incorporated  April  9  1881. 


LOANS 

Building  Notes. 

4s  '08      J-J  $100. 000. ..July  23  1912 

4s  '08      J-D      40,000.. -Dec   24  1913 

80.000r.June  2  '14-'15 

20,000. ..Nov  20  1916 

/20,000-.May  4     17-'18 

I   7,500 May  4  1919 

30.000.Mch  25  '14-'16 


4s  '11      M-S 


Water  Bonds 


4s  '82 
4s  '84 
4s  '85 
4s  '88 
4s  '89 
4s  '90 
4s  '90 
4s  '91 
4s  '92 
4s  '93 
4s  '93 
4s  '94 
4s  '95 
4s  "96 
4s  '97 
4s  '98 
4s  '02 
4s  '03 


J-J     $50,000c 

M-N     75,000c 
25,000c 
20,000c 
10.000c 
68, 000c.  Apr 
5, 000c.  Oct 
25.000c. May 
20.0O0c.-May 
25.000c.Mch 
62, 000c.  Dec 


M-N 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
M-S 
J-D 
A-O 
A-O 
M-N 
F-A 
FA 


50, 000c  Apr   1 
25. 000c.  Oct 
50, 000c. May  1 
15,000c. Aug 
10. 000c  .Aug 


.July  15  1912 

.May     1  1914 

.May     1  1915 

-May  15  1918 

May  15  1919 

1  1920 

1  1920 

1  1921 

1  1922 

1  1923 

15  1923 


Fire  Department. 

3Hs'02J-D       $2.o00r.Dec    1    '12-M3 

4s  '06     A-O      13,000r 1912-1924 

4s  '07      A-O     10.OOOr.Apr   1    '12-'16 

4s  '08      A-O        7,000r 1912-1918 

3Hs'09  A-O     12.000r 1912-1910 

4s  '10      19.000 1912-1930 

Street  Improvement  Bonds. 
3Hs'99   M-N  $20.000r.May  11'12- 


3^s'86  J-J 
3Hs'87  M-N 
3Hs'99  J-D 
3  Ks'99  M  N 
3V£s'00  M-S 
3!^s'01  A-O 
3Hs'01  J-D 
3Hs'02  A-O 
3V^s'02  F-A 


3^s'05  F-A 
3Hs'05  F-A 
3  Ks'06  A-O 


M-N  110.000c 
J-J 


.Nov 
.July 
.Juiy 
.May 
June 
.Nov 
.Men 
.Apr 


27,000c 

50.000c 

15,000c 

10,000c 

12,000c 

15,000c 

13,000c 

15,000c -June 

75,000c -Apr 

15,000c  .Aug 
3Hs'02  M-N  190.000c&r.Nov  1  19 
3HS'03J-J  3.000r..JuIy      11933 

3Hs'04  F-A   165,000c  Feb 
3^s'04  J-J       25,000c  July 

50,000c  Feb 

25  OOOr  Aug 

25,000c   Apr 

20. 000r..    " 

25.000c. 


'24-'25 

1  1925 
"26-'27 

1  1927 

1  1928 

1  1932 

1  1933 

1  1916 

1  1917 

1  1929 

1  1929 

1  1930 

1  1931 

1  1931 

1  1932 

1  1932 


4s  '06 
4s  '07 
4s  '07 
4s  '08 
4s  '08 


J-D 

M-S 

J-J 

A-O 

F-A 


1  1934 
1  1934 
1  1935 
1  1935 
1  1936 
June  1  1936 
Mch  1  1937 


3^S'09  A-O 
3Hs'09  M-N 

4s  '10      

4s  '10     A-O 


30. OOOr...  July  1  1937 
50,000r.Apr  1  '13'17 
50,000r.Aug  1  '13-'17 
37,500r.Apr  1  '14-'18 
25,000r.Nov  1   '14-'18 

20.000r 1914-1917 

I    l,500r 1914 

\16, OOOr 1915-1930 

Scavenger   Loan. 
4s  '07     A&O    $2,000r.Apr   1    '12  '13 

Sewer  Bonds 
4s  '92  F-A  $5,500r.Aug  1 
4s  '93  J-D  18, OOOr. June  1 
96  OOOr. July  1 
91. OOOr. Apr  1 
60. OOOr  Apr  1 
16, OOOr.  May  1 
10. OOOr... 
11, ooor  ... 


4s  '93 
4s  '95 
4s  '93 
4s  '95 


12'22 
'12  '23 
"12  "23 
'12'24 
'12  '2a 
'12  '27 
1912  1921 
1912-192: 


J-J 

A-O 

A-O 

M-N 
3  Ms' 02  A-O 
3Hs'01  A-O 
3!^s'01  J-D 
3V$s'95  M-N 
3Hs'95  A-O 
3^s'01  A-O 
3i^s'01  F-A 
3Hs'06  A-O 
4s  '06  A-O 
4s  '06  A-O 
4s  '06      A-O 

4s  "10      

Park  Bonds 

3Hs'05  J-J     $10. 000c 1912-1916 

TOTAL  DEBT,  SINKING  FUND 


12.000C 1912-1923 

4, 000r.. May  1912  It' 
25.200r.Apr  10  '12  '2C 
10,000c. Apr  1912  30 
24, OOOr..  Feb  1  '12  'V 

18, OOOr 1912-1929 

15.000r 1912-1926 

26,000r.Apr    1    '12  '37 

27. OOOr 1912-103* 

29,000 1912-1940 


'19 
3^S"99  A-O  4,000c  Apr  '1912-'13 
3<^s'99AO  4. OOOr. .Apr  '12-'13 
3Hs'01  A-O       4,000c-- -Apr   '12-'13 

3  Hs'02  A-O        2. OOOr    -. 1912 

34s'01J-D         l.OOOr     1912 

3Hs'05  F-A        8.000r-Aug   1    '12  '15 

3Hs'04  A-O        3,000c 1912 

3!^s'06M-N       7,500c 1912-1916 

4s  '07     A-O      18.000r.Apr   1    '12'17 

4s  '08     A-O     24,500r 1912-1918 

3HS'09  A-O      28, OOOr 1912-1919 

3  Hs'09  A-O      16, OOOr 1912-1919 

4s  '10      31.500 1912-1920 

4s  '10      9,000 1912-1920 

School  Bonds 
4s  '96     J-J     $10  OOOr. July   1  *12-'16 
3Hs'99  M-N     13  200r.May  1   '12'19 
18. OOOr..  .June '12-'20 
3. 000c Apr   1    "12  '14 

6  OOOr 1912-1917 

18. OOOr 1912  1917 

65,000c    .Feb    "12  '24 

91.000c 1912-1925 

5, OOOr 1912-1916 

30, OOOr 1912-1926 

48,000r.Apr    1    '12-'27 

64. OOOr 1912-1927 

76,000 1912-1930 


3Hs'00  J-D 
3Hs'01  A-O 
3  Hs'02  A-O 
3Hs'02  A-O 
3  Hs'04  F-A 
3Hs'05  F-A 
3Hs'05  J-D 
4s  '06  J-D 
4s  '07  A-O 
4s  '08      M-N 

4s  '10      

City  Hall. 
4s  '91      A-O   $20, 000r. Oct 
J-D 


4s  '92 
4s  '92 
4s  '93 
Is  '93 
4s  '93 


1    '12- 


J-D 
A-O 

M-N 

M-N 


J-D 
M-S 
F  A 
J-J 


16 
1  1  ooor. June  1  '12-'22 
2  ooor  June  1  '12'13 
21  6i»()r.Apr  15  '12'23 
16.500r.Nov  1  '12'22 
27  SOOr.Nov  1  '12-'22 
Poor   Department    Loan. 

3Hs'09  A-O     $6.000r 1912-1917 

Drainage  Boed« 
4s  '89  M-N  $8,8O0r.Nov20  '12-'19 
2.200r..Iune  1  '12-'22 
8,800r.Pept  1  '12  "22 
l.SOOr.Aug  1  *12-'14 
4  Ooor. July  1   '12'19 

2  .OOOr 1912  1913 

10  500r 1912-1932 

4. ooor. May  1   '12  '15 

5. OOOr 1912-1916 

8, OOOr 1912-1919 

6,000r.Apr   1    '12-'17 

7. OOOr 1912-1918 

9,000 1912-1920 

Assessed   valuation,  real  $34,334,925 
Assessed  val..  personal..     9,018,816 

Total  valuation  1910 43.353,742 

(Assessment  about  actual  value.) 

Tax  rate  (per  $1  ,000)  1910 $20.30 

Population  In   19  0   56,878 

INTEREST  Is  paid   at   the   office 
of  the  City  Treasurer. 
Ac. —  Dec.  1  1910.  Dec    1  1909. 


4s  '92 
4s  '92 
4s  '94 
4s  '95 
3  Ws'l)3  M-N 
3  Us'02  J-D 
3  t$s'05  M-N 
3Hs'05  A-O 
3Hs'05  A-O 
4s  '05  A-O 
4s  '05  A-O 
4s  '10 


Gross  city  debt $3,181,750      $3,180,700 

Bonds  outside  debt  limit* 2.293,000        2,359,700 


Bonded  debt  inside  debt  limit. $888,750 

Debt  limit  Zyi%  average  3-year  valuation 968,380 


Borrowing  capacity. 


$79,630 


$821,000 
920.858 

$99,858 


•  Bonds  outside  of  debt  limit  consist  of  $1 ,650.000  water.  $541,600  sewer, 
part  of  City  Hall  debt  to  the  amount  of  $86,400,  and  drainage  department 
debt,  $15,000. 

The  city  has  no  floating  debt  and  the  amount  of  sinking  fund  Dec.  1  1910, 
$571,837,  was  all  applicable  to  the  payment  of  the  water  debt.  The  city 
owns  real  estate  valued  Dec.  1   1910  at  $1,903,615. 

BROOKLINE.      George  H.   Worthlcy,  Treasurer. 

This  town  Is  In  Norfolk  County.     Incorporated    I70S 


When  Due. 


LOANS- 

Miscellaneous 

3  9-16s'94J-D$27, 900. June  15  '12- 


7,500 Jan 

8.000..Jan    1 

2.400- -Jan   1 

3,600    .Jan   1 

71. 500c. Jan  1 

17.500r..Jan  1 


.Jan  1 
24,000c.  .Jan  1 
55,000.  .Jan  1 
10,000  Jan  1 
19,000. .Jan    1 


3.15s'02J-J 
3MR'03  J-J 
3  Hs'03  J-J 
3  Kis'03  J-J 
3  H8'04  J-J 
4s  '06      J-J 

School  Bonds 
3Hs'03  J-J     $12,000 
3V$s'04  J-J 
.'I'is'll    ... 
3. 60s'  11     -. 

3.oo8'ii  .. 

Park    Bonds 

4s  '92  M-S  $4,000 
3Mis'92  J-D  0.250 
)  K«'95  J-J  4.320 

3!48'03  J-J        60,000    . 

Public  Library  Loan 
3  '^s'()9  J-J  $109. 800c 
3.80s       J-J     109,800c 

Street  Bonds 
3V$R'04  J-J        $6,000    . 
3.48'05   J-J  8.IH10 

4r  '07      J-J        64, OOOr 
is  '07      J-J 
48  '07      3  ■! 
.1><is'07  J-J 
3  H  8'  l  l    ... 

Bridge    Notes 
3  9  10s'97A  O     $7,r.(>0 
3.4s'98    M-S      17.500 

Public  Oymnasium  Bonds 
4s  '06     J-J     $90. OOOr.  ..Ian  1 

Lnglne   House   Bonds 
4s  '07     J-J     $36,000r..,Ian  1 

Sewer    Bonds. 

a  j-j     104.0000    Jan  i 


M 


1  1912 
•12-M3 
'12-'13 
•12-M3 


13  '23 
12  '19 
12'30 


.      Mch   1   1912 

...June  15  1912 

...Ian  1  '  1 2  - '  1 5 

.Jan  1  '12  '23 

.Jan  1  '12'29 
.Jan  1  '12-'29 


Drainage  Bonds. 

3V$s'09J-.I      $40,000. . -Jan  1  '12-'10 

Water  Scrip. 
4s  '93  J-J  $53.592- .July  1  '12-'23 
4s  '91  J-J  10,000. .-Jan  1  '12-'21 
35*s'92  J-D  22. 715. June  15  '12-'22 
3  9-16s'94J-D  13. 000. June  15  '12-'24 
3  9-l«s'97J-J  4.500... Jan  1  '12-'17 
3  4s'95  A-O  8.100  .Aug  1  *12'25 
3.35s'98J-J  4.900... Jan  1  '12-'18 

3Hs'03  J-J       14,000 Jan  1  '12-'18 

3.10s'01J-D  12. i.OO  .June  1  '12'21 
3Hs'03  J-J  44,400  ...Ian  1  '12'23 
3  Hs'04  J-J  26,000. ..Jan  1  '12'24 
3  '..s '09  J-J       90, 000-.. Jan  1  '12  '29 

School    Notes 
3Hs'05   M   N  $20.000._May  1   '12-'1S 


89, OOOr 

30.000c 
33.000 


.Jan  1  '12- 

_Jan  1  '12- 

,Ian    I  '1  :• 

.Jan  i  '12 

.Ian  1    1912 

Jan  i  '12  '17 

Jan    1  '13  'is 


•It 
"15 

•27 
•17 


a  ks'OS  J-J       10.000 
SKs'06  M-N      6.000 

Plav- tiro  ii  nils 
3  tis'98   M-N  $25,000 
8.10S'90M  S       2a  000 
3.1. WO  1.1  .1 
03  .1.1 
is  '08     J-J 
3.45s' 10  ■  a 

Debt  Jan 
TOTAL    DEBT 
Deduct     water     debt 

drainage  debt 


.Jan  1  '12'15 
May  '12-'15 

...Nov  1  1918 
...Mch  1  1919 
July  l  '13- "2 J 


100.000 

00. 000c. Jan  1  '12- 'IS 
16, 000r..  .Ian  '12  '26 
r.i .  ,60    Jan   l   "i2-'29 

I    191  I. 

$1,538,768 
and 

352.838 


Oct 

Mch 


NET   DEBT  as  ill-lined  by 


12-'17         law  $1,185,930 

12M8    Net  debt  allowed  by  law.  3.259,020 

Available    balance  2,073,000 

"i2-'20                  valuation,  real.  07,003.000 

ril  val.  .  1"  I    "nil  10.971  .000 

'12-  17     lot     nss'il  value  In  1910    108.05.1,000 

Population  In  1000   . .  10,03.1 

'12  '29    Population  in  lino   .  .27.7112 


>>  > 


MASSACHUSETTS-CITIES  AND  TOWNS. 


|VOL.   LXXXM1I 


[NTBRB8T  on  coupon  bonds  Is  payable  at  First  National  Bank  of 
Boston:     on   other    limiib    by   Town    Treasurer. 

TOWN  PROPERTY.— The  value  of  town  property  on  Jan.  1  lull. 
Including  buildings,  parks,  water  -works,  etc..  amounted  to  J9, 910, 400 
The  waterworks  are  valued   at   $1. 097.000. 

CAMBRIDGE.      .1.    K.    Harry.    Mayor;    Timothy    W.    Good, 
Treasurer;  diaries  11.  Thurston,  Auditor. 

Incorporated  March  17  1848. 
Metropolitan  Park  Atscn.  Loan. 

I  Outside   l.imitl  . 
Z>i*'02    FA    $49.OO0r.  .  .Aug    1    1932 

Bridge   Loans   (Outside   Limit). 
4s  '87       A-O   $10,000r...Oct     1    1917 
J-J      100.000c. 
MS    100.000c 
M  S    115.U00C 


This  city  la  In  Middlesex  County. 

Building  Loan 
4s  '94  1'  A  $37. 000c  Ar.  Aug  1  1014 
48  '1)5  At)  25.OOOr-._Ocl  1  L019 
4s  '96  A-O  o0.000r.__Ocl  1  1019 
J^s'OJ  A-O  3, OOOr. ..Apr  1  102.) 
3Hs'04  A-O  25.000c... Apr  1  1924 
3Hs'04  M-N  5,000r.  May  1  1024 
4s  '07      MS      30.000r.._Sepl  1   1927 

Sewer  Bonds  (Inside   Limit) 
48  '94      FA   $75.000c..r.Aug  1  1924 
48  '95      A-O      00.000r._.Oct     1    1925 


Is  '88 
it  kh 
48  89 
48  '90 
48  '91 
Is  '93 


48  "96  A-O 
SHs'Ol  FA 
SHs'0.1  A-O 
3Hs'04  MX 
3Hs'04  M  N 
3HS05  M-N 
4s  "06  M-N 
4s  '07  A  O 
4a  '08  J-D 
S^s'lO  J-J 
4s  '10  M-N 
4e  '10  J-J 
3Hs'll  MS 


4s  '95 
4s  '90 
4s  '96 
4s  '96 


75.000r..  .Oct     1  1916    »Hs99    J-J 

10,000r.    .Aug    1  11)31  <  3  -{s'00  J-J 

20.000r.._Oct    1  19331  38  '01      F-A 

40,000r.__May  1  1934  '  3  ^s'01  M-N 

5.000r...Nov   1  1934 ' ~ 

lo.OOOr.-.May  1  1935 

10.000r...May  1  1936 

35.000r__.Apr    1  1937 

5.000r...Dec    1  1938 

23.000cder.Jan    1  1940 

5,000r...May  1  1940 

15.000r_-.July  1  1940 

10.O00r__.Mcli    1  1941 
Park  Bonds  (Outside    Limit) 

4s  '94      F-A$360,000c&r_Feb  1  1924 

F-A    100.000r.. -Aug    1  1935 

F-A   100.000r..  .Feb    1  19.16 

F-A   lOO.OOOr.- .Aug   1  1926  i  3  Hs  '06  J-J 

A-O      40,000r...Oct     1  1926    4s  '06      M-S 

3Ks'97  M-S   lOO.OOOr... Sept  1  19.17 

SV.8        M-N    50.000 Nov  1  1937 

3Hs'98  F-A   lOO.OOOr. ..Aug    1  1938 

3Hs'98  J-D      50, OOOr   ..June  1  19.18 

3H'99  F-A     lOO.OOOr...  Aug   1  19.19 

3Hs'00  J-J       50.000r...July  2  1940 

3Hs'00  M-N    50.000r...Nov   1  1940 

3Hs'01   A-O  lOO.OOOr. ..Nov   1  1941 

3HS'02  J-J        48.000r...July  1  1942 

3}4s'03  F-A     50.000r...Apr    1  1943 

25,000r-.-Sept  1  1944 

6.000r...Nov  1  1944 

45.000r__.May  1  1945 

5,000r._.Aug    1  1945 

5  000r-.-Apr    1  1945 

25.000r Sept  1  1946 

10,000r...Oct     1  1947 

12.000r.--Nov   1  1948 

30.000r_-.Aug    1  1948 

8,800r...Jan     1  1940 

17,00Or.-.Mch   1  1951 


3Hs"04  M-S 
3Hs'04  M-N 
3Ms'05  M-N 
3Hs'05  F-A 
SHs'OS  A-O 
46  '06  M-S 
4s  '07  A  O 
48  '08  M-N 
48  '08  F-A 
SJ^s'10  J-J 
3Hs'll  M-S 

Street   Loans. 
4s  '94      F-A   530,000c. 
4s  '95      A-O     60.000r. 
4s  '96      A-O  137,000r. 
3Hs'98  M-N    15.000r 
3Hs'99  M-N 
3Hs'O0  M-N 
3Hs'01  J-J 
3Hs'02  J  J 
3«s'02  J-J 
3Hs'02  M-N 
3VSs'0.1  A-O 
3Hs'03  M-N 
3Hs'04  M-S 
3Hs'04  M-N 
3H8'05  M-N 
3Hs'05  M-N 
4s  '06 
4s  '06 

A-O 

J-D 

M-S 

M-N 

J-J 

FA 

J-J 

J-D 

F-A 


14,000r.. 

4.000r.. 

12,000r.. 


1  1914 
1  1915 
1  1916 


1921 
1922 
1912 
1922 
1923 
1923 


4S  '07 
4s  '07 
4s  '07 
4s  '07 
48  '08 
4s  '08 
4s  '08 
4s  '08 
4s  '08 


-Aug 
..Oct 
..Oct 

..May  2  1918 

5.000r   ..Nov   1  1919 

2l,000r...Nov  1  1920 

54,00Or...July  1 

30  000r...July  1 

24,O0Or...July  1 

.Nov  1 

-Apr    1 

-Nov  2 

59.000r-_.Sept  1  1924 

6.500r.,.Nov  1  1924 

84.000r__.May  1  1925 

1  500r...Nov  1  1925 

M-N  lOO.onoc&r.May  1  1926 

F-A  22.O00r_-.Aug  1  1926 
40,000r-.-Apr  1  1927 
19.000r...June  1  1927 
25.000r. 
lO.OOOr. 
34.000c. 
42.000r. 
10.000c. 
30.000r 


Sept  1  1927 
.Nov  1  1927 
.Jan  1  1928 
.Aug  1 1928 
.Jan  1  1918 
.June  1  1918 
7.000r...Aug  1   1918 

20,000 Men  1  1929 

75.000r...Jan  1  1920 
I  2,000r.\..Jan  1  1930 
1.11. 500c] 
12.000r...July  1  1930 
50.800r._-Mch  1  1921 
25.800r_-.Mch  1  1921 
27.000r__.Mch  1  1931 
Sewer  Bonds  (Outside  Limit) 
3Hs'99  M-N  $42.000r...Nov  1  1929 
3Hs'00  J-J  lOO.OOOr.  ..July  2  1930 
3H8'01  F-A  lOO.OOOr... Aug  1  1931 
3Hs'02  M-N  20.000r.-.Nov  1  1932 
40.000r...Apr  1  19.1.1 
72.000r...May  1  1934 
75.000r...May  1  1935 
25.000r-._Apr  1  1937 
25. 000c. ..May  1  1936 

25.000 Sept  1  1936 

10.000r._- Nov  1  19.17 
25.O0Or--.Aug  1  1938 
12.000r.__Dcc  1  19.18 
2.000r...July  1  1939 
23.000c... Jan  1  1940 
10,000r.  ..Jan  1  1940 
15.000r___July  1  1940 
Hospital  Bonds  (Outside  Limit) 

SJ.s'02  J-J        $fi.000r lulv    1   1922 

4s  '08      F-A     20.000r.._Aug       1928 
4s  '10     J-J       95.000r...July  1  1930 


3Hs'09  M-N 
3Hs'10  J-J 
3Hs'10  J-J 

4s  '10     J-J 

3Hs'll  M-S 
4s  '11  M-S 
3Hs'll  M-S 


3Hs'03  A  O 

3H-'04  M-N 

3Hs'05  M  N 

4s  '07  A-O 


4a  '06 

4s  '06 
4s  '06 
4s  '08 
48  '08 
3^8'09  J-J 
3  J^s'lO  J-J 
4s  '10  J-J 
4b  '10     J-J 


M-N 

M-S 
M-N 

F-A 
J-D 


.July  1  1918 

.Sept   1    1918 

.Mch    1  1919 

M  N        5,00()r_    .Nov  1   1920 

J-J      60,000r&c_July  1  1921 

F-A      10.000c.  ..Aug    1   1923 

50,000r July  1    1939 

100,000r. ..July  2  1940 
lOO.OOOr  .Feb  1  1941 
100,000r. ..Nov  1  1941 
»4S'02J-J  1 00. 000c &r  .Aug  1  1942 
3HS'03J-J  50,000r.__Jan  11943 
3  H-'03  A-O  50.000r...Apr  1194.1 
SV.s'03  F-A  50.000c___Aug  1  194.1 
3V_s'04  J-J  100.OO0r__.Jan  11944 
3  .-.s'04  M-N  200.000r&e.May  1  1944 
3Hs'04  F-A  100.000r___Aug  1  1944 
3Hs'04  MS  50.000r.__ Sept  1  1944 
3^_s'04  M-N  28,0O0r._.May  1  1934 
3Hs'05  M-N  150,000r_..May  1  1045 
J^s'05J-D  10O,OO0r___Dec  11945 
4s  '06      F-A    150.O00r_-.Aug   1   1946 

4s  '06      F-A     50,000 Aug  1  1946 

20.000 Jan    1  1946 

5.000 Sept  1   1946 

50.000r__.Jan     1   1947 

40.000c. --July  1  1947 

15. 000c. ..Oct     1  1947 

45,000r...Aug  1  1948 

20.000r_-.July  1  1950 

School   Bonds. 

4s  '94      F-A  $81, 000c &r_ Aug  1  1914 

4s  '95      A-O     35,000r_-_Oct    1    1915 

4s  '96     J-J       10,000r..-July  1  1916 

3^_s97  J-J      100.000r___July   1   1917 

4s  '96      A-O     39.000r...Oct     1  1916 

3Hs'98  F-A   142,000r.._Aug    1  1918 

3Hs'98  M-N  100,000r. ..May  2  1918 

3Hs'98  J-D      50.000r...June  1  1918 

42.000r...July  1  1919 

13.000r-._Nov   1  1919 

30,000r.--Nov  1  1911 

76,000r.-.July  1  1921 

86,500r...July  1  1922 

ll,000r..-Oct    1  1922 

80,000r...Oct     1  1923 

1  1924 


4  s 

'07 

J-J 

Is 

'07 

J-J 

4S 

'07 

A-O 

4s 

'08 

F-A 

4s 

'10 

J-J 

3*_s'99  J-J 
.1Hs'99  M-N 
3H8'01  M-N 
3Hs'01  J-J 
3Hs'02  J-J 
3^s'02  A-O 
3Hs'03  A-O 
3V$s'04  A-O 
3^s'04  M-N 
3^S'05  M-N 
3HS'05  F-A 
4s  '06  F-A 
4s  '06  M-N 
3Hs'08  J-D 
3Ms'll  M-S 
3Hs'10  J-J 
4s  '10     J-J 


80  000c. -Apr 
26,000r.-.Nov  1  1924 
20,950r...May  1  1925 
20,000r...Aug  1  1925 
33.000r.  ..Aug  1  1926 
14.000r--.Nov  1  1926 
40,000r--Dec  1  1928 
5,000r_._Mch  1  19.11 
93.500c&r_Jan  1  1930 
120,OO0r...July  1  1930 


Water  Bonds 
4s  '92  J-J  J150.000c_.Jan  1  1912 
4s  '92  M-N  75,000c... May  2  1912 
4s  '92  M-N  45,000c. . Nov  1  1912 
4s  '93  F-A  lOO.OOOr. ..Feb  11913 
4s  '93  F-A  50,000c&r_Aug  1  1913 
4s  '95  A-O  200.000r-.-Apr  1  1915 
48  '95  F-A  200.000r.__Aug  1  1915 
4s  '96  A-O  100.000r___Apr  1  1916 
4s  '96  J-J  200.000r. . .July  1  1916 
4s  '96  F-A  lOO.OOOr. ..Aug  1  1916 
4s  '96  A-O  265,100r...Oct  11916 
4s  '94  A  O  300,000c. .Apr  1  1924 
3HS'97  J-.T  lOO.OOOr.. .July  1  1917 
3Hs'97  A-O  200,OOOr_-.Apr  1  1917 
3Hs97  M-N  75,000r...Nov  1  1917 
3Hs'97J-D  140.000r-._Dec  11917 
3V_s'98  M-N    50,000r. 

60.000r. 

50,000r. 

23.000r. 

.lO.OOOr. 

30,000r. 


May  2  1918 
..June  1  1918 
..Nov  1  1918 
..Nov  1  1919 
..Nov  1  1920 
..July  1  1921 
13.500r....Tuly  1  1922 
5.000r...Nov  1  1922 
46,000r.__May  1  1925 
3Ms'05  M-N  187.500r.May  1  '11  '25 
4s  '06  M-N  280.000cAr.May  1  19.10 
4s  '07  J-D  49,000r... June  1  1937 
4s  '07  J-J  25,000c... July  1  19.17 
4s  '08  J-D  20.000r.-.June  1  1928 
4s  '08     F-A     17.000r...Aug    1  1938 

5,000c Jan 

5,000r...Feb 
16.500r...Mch 


3Ms'98  J-D 
3Hs'98  M-N 
3Hs'99  M-N 
3Hs'O0  M-N 
3Hs'01  J-J 
3HR'02  J-J 
3Hs'02  M-N 
3Hs'05  M-N 


1  1930 
1  1930 
1   1941 


3Hs"10  J-J 
3^s'10  F-A 
.IJ^s'll  MS 

City  Bonds 
3Hs'02  J-J  $14.000r___JuIy  1  1912 
3Hs'02  M-N  20  OOOr.  .Nov  1  1912 
4s  '08  M-N  400.000ce.r.May  1  1918 
4s  '10     J-J         8,000r.  ..July   1  1920 

Clay  Land  Loans  (Outside  Limit). 
3Hs'97  M-N  J20.000r-_.Nov  1  1912 
3^_s'98  F-A  10. OOOr.. .Aug  1  1913 
3Hs'99  J-J        17.000r.__July   1   1914 

Public    Library  Bonds. 
•ms'01    M-N  S27.000r-.-Nov    1   1921 

Playgrounds  Loan. 
4s  '10      J-J     S50.000r__.July   1  1940 


INTEREST  on  bonds  Is  payable  at  the  First  National  Bank    Boston. 

TOTAL  DEBT.  SINKING  FUNDS.  ETC.— 

Apr.  1  1911.  Apr.  1  1910.  Apr.  1  1909. 

Total  general  bonded  debt. _  .  -$8,185,050      J7, 70.1 ,250      $7,02.1.450 

Sinking  funds..  _    2.111.4,18         1.601,851         1,418.50.1 

$0,158,399      $0,204,947 

$3,751,000      $.1,77  1,100 

1,873.390         1,701.049 


Net  municipal  debt $0,073,012 

Water  debt  (additional) $.1,247,000 

Sinking  funds 1 ,509 .009 


Net  water  debt 

Net  city  and  water  debt . . 


.$1,078,591 
.$7,752,202 


$1,878,210      $2,009,451 
$8,030,000      $8,274,398 


BORROWING  CAPACITY.— The  borrowing  capacity  for  city  purposes 
on  April  1  1911  was  $370,180.84 

The  sinking  fund  for  the  10- year  loans  receives  yearly  9%  of  the  amount 
of  outstanding  bonds,  for  15-year  loans  5  ^  %  yearly,  for  the  20-year  loans 
3  X  %.  for  the  30-year  loans  2  1-5  %  and  for  the  40- year  loans  1  1-3  %. 

CITY  WATER  WORKS.— The  cost  of  the  water  works  up  to  April  1  1911 
was  $6,533,851.83.  while  the  net  debt  on  the  same  was  $1,678,590.51.  In 
year  1910  water-works  receipts  were  $400,227.53. 

ASSESSED  VALUATION. — The  city's  assessed  valuation  and  tax  rate 
have  been  as  follows,  property  being  taken  at  cash  value: 


Asiesietl  Valuation Rate  oj  Tax 

Yean — .  lieul.  I'monal.  Total.  per  $1  000 

1911 $94,171,600      I17.409.UI      I111.M1.2SI      lit 

1910 _ 92.021.S00         18.774.935         I10.790.7S8        20.10 

1909 00.830.500         16,118.635         100.058.135         21    00 

1908 90.026.300        19.854.775        106.881.075         20  10 

1005 87-851.500         15.994,100         103.845.C00         19  00 

1900 76,900.700         17-863.230  94.465.930         19  00 

1800 52.2SS.O00         15, 3.')!), 925  97.574,925         15  90 

37,929.400         11.699  660  49.629.060         16  00 

POPULATION.  — In  1910  was  104.83'.);  In  1905  It  was  97.426;  In  1900  It 
was  .M.8H0;  In  1890  It  was  70.028;  In  1880  It  was  52.740;  In  1870  It  wai 
39.034. 

CANTON.      Robert  Bird,  Treasurer;  Walter  Ames,  Clerk. 

This  town  Is  In  Norfolk  County.     Incor;;<  •..  23  1797. 

Water  Bonds.  BO.\  OLD  D..1.T  May  1910  $94,000 
4s  J-J  $30,000c.July  1  '12  17  Total  assessed  val.  1910.. .4.541 .035 
4s  J-J  36.000c. .July  1  "18-23  (  ent  about  'i  actual  value.) 
4s  J-J  14.000c.  .July  1  '24-26 1  Total  tax  rate(per  $1 .000)  '10. $19. 00 
4a  J-J  4. 000c... July  1  1029    Population  In  1910 4,707 

School-House  Notes.  INTEREST  Is  payable  at  the  town 

4s  ...    .  $9, 000.. Dec    1'12'14,      treasury. 

CHELSEA.     Thos.  B.  Frost,  City  Treasurer. 

The  city  Is  In  Sutlolk  County.      Settled  In  16.10;  Incorporated  as  a  town 
1730;  as  a  city  March  13  1857.     On  Nov.  7  1911  this  city,  which  had  been 
governed  by  a  Board  of  Control  since  1008,  voted  to  return  to  the  Aldex- 
manlc  form  of  government.      V.  03,  p.  1.1.17. 
LOANS —  When  Due.  \       Park  Loan  (Outside  Limit.) 

School  Bonds  (Inside  Limit).  4  A  O$100  000c      Oct     11936 

4s  '11      A-O$125,000c_-    Oct  119.10-       Public  Bldg.  Bonds  (Outside  Urn.) 

1931 


4s  '08       MS    $400  oOOc.Sept   1   1938 
4s  '10      F-A   100.000c.-Feb  1    1990 
Debt  Sept.   1    1911. 

Loans  and  debt •$2,990,900 

Sinking  fund 1.24.".  .957 

Net  debt  Sept  1  1911 1,744,948 

Water  debt   (Included).--       300.000 

4s  J-D     $86,400r.-.Dec    1  1924  j  Water  sinking  fund  (Incl)       161.745 

Municipal    Impt.    Bonds    (Outside    Net  water  debt  (Included)        138.259 

Limit).  Assessed  valuation,  real-  .23,627,450 

3V_s"09  F-A$500,000c--Feb    1  1959  \  Assessed  val.,  personal. _.   3.913.750 

General   Municipal    Purpose   Notes      Total  assess,  val.   1011 27,503.200 


4s  '11      A-O  125.000 Oct   1 

Special   Loans  (Inside   l.imin. 

48  '00  $50,000r__.  Oct     1  1916 

4s  '06  65.000r...  Oct    1   1920 

Water  Bonds — 1891  (Outside  Dm) 

4s  g      J-J    $.100.0000 July  1921 

Refunding  Notes  (Inside    Limit 


(Inside  Limit  ) 

5s  '07   J-D     $23.000 Dec    1  1912 

Public    Imp     Loan  (Outside    L  mit) 
4s  A-O$110.000c__Oct     11927  | 

4s  A-O  200. 000c... S-pt  1  1925 


(Assessment  about  actual  value.) 

Tax  rate  (per  $1,000)  1911.  ..$21.80 

Population  In  1910 32.452 


Including  lmpt. ,  park  ft  water  loans 
INTEREST  Is  paid  In  Boston  at  National  Shawmut  Bank  and  United 
States  Trust  Co.  or  by  City  Treasurer.  Chelsea. 

CHICOPEE.     S.  E.  Fletcher,  Mayor;  J.  O'Connor  2d,  Treas. 

Chlcopee  is  In  Hampden  Co.      Incorporated  as  a  town  1848;  a  city  1800. 
School  Bonds  and  Notes.  Refunding  Bonds 

3Hs        J-D    $12,O00c-.June2  1912|3Hs^g     J-D      $55.8O0eJune  1  '12  '29 


3Hs'05  J-D 
5s  '07 
3Hs 


O.OOOc.-June  1  1915 

7,000 Aug  1   1912 

/    1,000 Dec   1    1912 

\    1,500 Dec    1  1915 

4s  ___  8.000 1912-1919 

4s  '10     A-O     13,000cDec  1   '12'24 
4s  -_-  3,000-..Aug  16  1919 

4s  _..        9,000 $2,000  yrly 

4s  '10     M-N    48,000c  Nov  30 '12-'27 
Highways. 

4s  ___    J20.000 J4.000  yrly 

City  Hall  Repair  Bonds. 

4Hs  '07...       J3.200 Sept  9  1912 

Stable  Loan. 
5s  07'      ...       J9. 500. ..Aug  27  1912 

Floating  Debt 
35is         ...       $4.000 1012-1913 

*  Bridge  Bonds 
4sg'04J-D    $15. 000c June  1  '12'14 
4s  "07      ...      50, 000.. $2. 000  yearly 

•  Loans  authorized  by  special  statute  a'nd  not  subject  to  the  law  limiting 
municipal  Indebtedness. 

INTEREST  Is  payable  at  the  National  Shawmut   Bank  In   Boston. 

CLINTON.     Charles  E.  Shaw,  Treasurer. 

This   town    is    in    Worcester   County.      Incorporated    in    1850. 

High  Street  Notes.  Town   Hall   Bonds 

4s  "10     J-J     $12.600c_July  1  'll-'2048  '09     J-J  $108 ,000c  .Jan  1  '12-'29 

Refunding  Bonds.  4s    09     A-O       8.000c  -Oct  1  '12-'19 

3Hs        J-J  $175 ,000c ..July  1  1930  I  BOND.  DEBT  Feb.  1  '11..  $522,000 

Water  Bonds.  I  Note  debt 26,700 

4s  J-J     $30,000c-.July  1  1914    Sinking  fund _ 174.200 

4s  J-J       20,000c. .July  1  1918  ;  Water  debt  (Included) 197.000 

48  J-J       50,000c__July  1  1921  I  Water  sinking  fund  (lncl.)_       80,583 

4s  J-D      34,000c--June  1  1926  j  Borrowing  capacity  Feb  1 '11    29,814 

Refunding  Water  Bonds.  Total  assessed  val.  1910.  ..8.439.012 

3Hsg     A-O  $60.000c_.Oct    '12-'31 

School  Bonds. 
4s  '10     J-J     $72.000c.Jan    1    '12-'30 


Electric-Light  Bonds. 
4s  J-D    $33.000c.Dec  1  '12-'22 

3Hsg    J-D      20,000c June'l2-'31 

4Mb '07...  16.000_.$1.000  yearly 
4s  ...      15.000 $1,000  yrly 

•  Water  Bonds 

4s  J-D$120.000 Dec  '12-"23 

4s  g  J-D  22. 500c... June  '12-'2S 
3^3  F-A  8  OOoc.Aug  '12  '19 
4s  ...      26.000 $2,000  yrly 

Sewer  Bonds  &  Notes. 
4s  g  A-O  J13.500c.-Oct  1  101S 
Permanent  debt — General  J24  4.700 
Permanent  debt — Special.  347.000 
TOTAL  DEBT  Jan  1  1011  .J591 .700 
Borrowing  capac.  Aug  18  '10   143,758 

Total  valuation  1011 14.242,020 

(Assessment  about  5-6  actual  value.) 

Tax  rate  (per  Jl. 000)  1011 J21.00 

Population  In  1910 25.401 


Tax  rate  (per  Jl  ,000)  1910.       J22.60 

Population  In  1905 13,105 

Population  In  1910 13,075 

INT.  on  town-hail  bonds  due  Oct.  1911  1910  and  school  bonds  payable  at 
Old  Colony  Trust  Co.,  Boston;  on  other  loans  at  First  Nat'l  Bank.  Clinton. 

COHASSET.     N.  B.  Tower,  Treasurer. 

This  town  is  In  Norfolk  County. 


Assessed  valuation  1910. _ $8.001 .723 
Tax  vote  (per  $1,000)  1910___$10.00 
Population  In  1910. 2.585 


Refunding  Bonds. 

f$8,000-_Oct  1  '12'13 

4s  '11      A-O   ^40,000__Oct  1  '14-'18 

U2,000-_Oct  1  '19-'20 

CONCORD.     George  G.  Morrell,  Treasurer. 

This  town  Is  In  Middlesex  County.      Incorporated  Sept.    12   1635. 


LOANS —  When  Due. 

High   Service  Construction 
4s  '08      ._.    $90.000 Sept  1  1928 

Water   Loans. 
4s  J-D      $4.000c-Junel5  1915 

3Hs  A-O  8.000c.-Oct  1  1923 
S  Ht'09  A-O  05.000c  -Apr  15  1929 
4s  '11      A-O     12,500cOct    1    '16-40 

Sewer  Loans. 
4s  M-S   $70 ,000c --Sept  1  1928 

4s  M-S     25,000c--Sept  1  1929 

4s  M-S        4,000c.  .Sept  1  1931 


Bridge  Notes. 

3Hs         ...     I$4.000. 

\    1.000.. 

3Hs         ...         8.000. . 

4s  ...    J    3.000.. 

\24.000-. 

School  Bonds. 

4s  '11      A-O   $60. 000c. 

Light   Loans. 


3Hs        J-J         3,000c... July  1  1935   3^8 


Armory   Extension 

3Ms         $2,000 

Light    Notes. 


.Aug  7  1912 


3Hs 

3Hs 

4s 

4s 

3«8 


M-N     $3,O00c..May  1  1935 


3)4s 
4s  '10 


F-A   $35 ,000c. 
F-A      16  000c. 

10.000c. 

10,000c. 

16,000c. 

in. oooc 

20.000c. 


F-A 
M-N 

A-O 
A  O 
F-A 

TOTAL  DEBT  Sept  1 
Sinking  funds 

Borrow,  capac.  Sept  1 
Total  assessed  val.  191 
Apr  15   1930    Tax  rate  (per  $1,000) 
I  Population  In  1910... 
INTEREST  on  4s  of  1910  payable  at  Old  Colony  Trust  Co 


5.000. 
2.000. 
6.000. . 
2,000.. 


..May 

.Oct 
Nov 


1    l«t.10| 

1  19.17 

2  19.18 


Oct  1  '13-'14 
Oct  1  1918 
.July  12  1019 
Oct  1  1912 
Oct  1   '13-'1S 

Oct    1      12'31 

..Aug  1  1929 
..Aug  1  1930 
..Aug  1  1931 
..Nov  1  1932 
..Oct  1  1933 
..Aug  1  1934 
..Aug  1  1940 
11..  $425,000 

53.659 

11..  167.578 
0__  .7.319.213 
1910. -.$14. 30 

6.421 

Boston. 


DAN  VERS.     A.  P. 

This  town  Is  In  Essex 
Electric-Light  Bonds 


4s 

4s 

4s 

48 

3*8 

3*8 

48 

48 

48 

4s 


J-D    $11. 000c 


J-D 
A-O 
J-J 
A-O 
A-O 
A-O 
A-O 
A-O 
A-O 
Town  House 
4s  A-O      J7.250C. 


4,000c. 
2,000c- 
5,500c. 
4.000c. 
1,500c. 
5.500c. 
2,000c  . 
1,400c. 
20.000c. 


Chase, 
County. 

.June  1  1 
.June  1  1 
.Apr  1  1 
July  1  1 
.Apr  1  1 
.Apr  1  1 
.Apr  1  1 

1 

.Apr  1  1 
1 


Town  Treas.;   Julius  Peale,  Clerk. 

Incorporated   1757. 
Water  Bonds. 


916 
917 
918 
028 
020 
930 
931 
918 
919 
915 


.Oct    '12-'16 


4s  J-D    J15.000C. -June  1  1913 

4s  A-O     22.800C-.Apr    1  1919 

4s  F-A      11,715c 1920-1926 

4s  J-D      14,000c --June  1  1926 

4s  F-A        2, 993c -.Feb    1  1927 

4s  F-A        1.335c. .Feb    1  1928 

4s  J-J  2.800c. -June  1  1929 

48  J-J  1.600c Junell930 

4s  A-O       9.000c... Oct  l'31-'»4 

4s  A-O        5.500c 1935 

4s  '08  A-O     67.000 Apr   1  19M 

(Subject    to   call    Apr   1    1913.) 


Nov.,  1911.J 
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LOANS— 

School  Bonds 

4s  J-D      $4, 250c  . 

4s  J-D       10.500c- 

4s  J-J  7,8  tOc  . 

TOTAL   DEBT  June 


When  Due. 

1912-1915 

..June  1   1917 

1912-1917 

5'09.$227,252 


Water  debt  (included  above)  $135, 92 5 

Water  sinking  fund 17,146 

Tax  valuation  1910 6,470,425 

Tax  rate  (per  $1,000)  1910. ..$19. 20 

Population  In  1905 9.063 

PODUlatlon  In  1910 9,407 


INTEREST  payable  at  First  National  Bank,  Boston. 


DEDHAM.     T.  P.  Murray, 

This  town  Is  In  Norfolk  County 

Hose  House  Bonds. 
4^8         ...     $4,000.Jan     20  1912-'15 

Sewer  Bonds. 
4s  F-A  $90,000c.-Feb  1  '12 

34s         A-O      35,000c. .Oct  1    '12- 

Street  Notes. 
4s  '04     J-J       $4. 500... July  1  '12 
4s  J-J         3,000. .Jan  10 '12- 

4s  J-J         2,000- .Jan  12  '12- 

44s        J-J         2,000.Jan   20   '12- 

Miscellaneous  Town    Notes. 
4s  J-J     \$4,000-_Jan  10 '12-'15 

J        740__-Jan    10  1916 

14,000 1912 

4s  '11      J-J         >6,000 1913-1915 

'2,000 1916-1917 

INTEREST  Is  payable  by  check  from  City  Treasurer. 

DEERFIELD  FIRE  DISTRICT. 

This  district  Is  in  Franklin  County. 
4s  '11      ...     $28,000.-July  1  '13-'40|Totaldebt 


Treas.;  Don  Gleason  Hill,  Clerk. 
Incorporated  In  1636. 
School   Notes. 
3Hs        JJ     $31,350.. July  17 '12-22 
4s  J-D        5.000-.June  1  '12'13 

4s  M-N       5.550--NOV  1   "12-'14 

4s  A-O      15.000-.Oct  25  "12-'17 

4s  MS        3,000-Sept  19  '12-'14 

34s'09  J-D      54,000..June  1  '12-'29 
TOTAL  DEBT  Feb  1  '11-     $281,340 

Cash  in  treasury 55,785 

Total  assess,  val.  '10-.-  ..13,328,702 

(Assessment  about  full  cash  value.) 
Tax  rate  (per  $1,000)  1910. ..$17. 20 

Population  in  1905 .7.774 

Population  in  1910 9,284 


(?) 


DUDLEY.     James  A.  Thompson,  Clerk. 

This  town  Is  In  Worcester  County.     Incorporated  in  1732. 
LOANS —  When  Due.  I  Assessed  valuation  1911.  .$1,917, 463 

Water-Supply  Bonds.  I  (Assessment  about  4-5  actual  value.) 
3Hs'09J-D$100.000c&rJunel'14- 39|Total  tax  (per  $1,000)  1911. .$15.30 
BOND.  DEBT  Oct  1911  .. .$100.0001  Population  in  1910 4,267 


EASTHAMPTON.     Victor  J. 

This  town  Is  In  Hampshire  County 

Sewer   Notes 
4s  ...       $6,500. ..July  15  1918 

34s         ...         4.000 April  11923 

4s  June    32,000. ..Jan  1   '17-20 

8Ks'05  Apr      10,000. ..Apr  1  '21-22 

4s    06     J-D    I    6,000 June  11924 

1    7,500 June  1  1925 

4s  S-A        5.000 July  1  1917 

School  Loans. 
34s        Sept  $38.000..      Sept  1  191? 
4s  '11     M-S     38, 000.. Sept  1  '12-'30 

Water  Bonds. 
4s  '11      J-D    $13,500c.June  1  '12-'20 

ESSEX  COUNTY.     David  I. 

Salem  Is  the  county  Reat. 
4s  '11      MS  $12,500c.Sept  1  '12-'16 
4s  '11      M-S     26, 000c. Sept  1  '12-'24 
4s  '11      M-S    l33,000c.Sept  1  "12-'22 
1    4, 000c. ..Sept  1  1923 
Bridge  Bonds. 
34s        J-D    $75.000c&rDec  1  '12-16 
($15,000  yearly.) 

($8,000c.-_Mch   1   1915 

4s  '08      M-S  (30.000c  Mch  1  '16  &'24 

I  140.000cMch  1   '17-'23 

Notei. 

4s  Nov  $15,000.. Nov  10"12-'14 

84s'05  Nov     20.000. .Nov  8  '12-"15 

25,000. .Dec   1    '12-'16 

20,000. .Dec  1    "12-'15 

30.000. .Mch  1  '12'17 

10,000c. ..June  1  1912 

10, 000c. ..Sept  1  1912 


4a 

Dec 

44s 

48  '07 

M-S 

48  '10 

J-D 

48  '11 

M-S 

King,  Treasurer. 

Incorporated  June  17  1785. 

Water  Notes 

4s  ...      $6.500 Junell914 

3  5fS  M-N  26.000-.Nov  1  ,12-,24 
4s  A-O     30,000. .Oct    1    '12-'21 

TOTAL  DEBT  June  1911-.  $214,500 

Water  debt  (incl) 93,000 

Total  valuation  1911 6,081,353 

(Assessm't  about  80%  actual  value.) 
Tax  rate  (per  $1,000)  1911  ..$18.00 
Population  In  1910.    8,524 

INT.  on  $6, 5004s due  1918  payableln 
Easthampton:  other  loans  at  Boston 

Robinson,  Treasurer. 

Highway  Bonds. 
4s  '08      M  S      J85.000cMch   1    '12  '28 

Court  House  Bonds. 
34s        J-D    $65,000c&rDec  1  "12  16 
($15  000  yearly.) 
Building   Bonds. 

f    $75, 000c. Dec  1  '12  '16 

4s  '07     J-D  (    240,000c. Dec  1  '17'28 

I        5.000c- .Dec    1   1929 

f45.000c.Dec  1  '16.  '17 

4s  '09     J-D    \  and  '23 

170. 000c. Dec  1  '18-'22 
Perman't  debt  Jan  1  '11.  $1,040,000 
Temporary  debt  Jan  1 '11  188,000 

Cash  on  hand  Jan  1  1911.  117,922 
Assessed  valuation  1910.403,674.107 

Population  in  1905.. 381.181 

Population  In  1910 436.477 


1  '12-'15 
1  '16-'25 


INTEREST  Is  payable  at  the  First  National  Bank  In  Boston. 

EVERETT.     H.  P.  Wasgatt,  Mayor;  Nathan  Nichols,  Treas. 

Everett  Is  In  Middlesex  County.  It  was  formerly  a  part  of  the  town 
of  Maiden,  but  was  incorporated  as  the  town  of  Everett  on  March  9  1870. 
Incorporated  a  city  Jan.  2  1893. 

LOANS—  When  Due. 

Overdrafts  of  1903  Loan  (Notes). 
4s  -04     J-J        $4,000. ..July  15   1912 
Armory   Notes. 

3^8*02   J.J         $888 July  1   1912 

4s  '02      M-S    J13.000_.Sept  1   '12'21 

\    1,537 Sept  1   1922 

Fire  Station  Bonds. 
4s  '08     M-S  $28,000c.Sept  1  '12-'18 
Sidewalk  Notes. 

4s  '02     A-O     $2,500 Apr   1  1912 

48  '03      M-N       3, 300. .Nov  1   '12'13 
2,000..Nov  1   '12  '13 

1,200 Sept  1  1912 

3,600. July  15  '12'14 

8,000-.Dec    1  '12-'15 

116, 000. June  15  '12'15 

I   2.500. ..June  15  1916 

15,000-.  Aug   1   '12'17 

1,000. Dec   15   '12'13 

(    1,500. Dec   15    '12  '14 


'03 
'02 
'04 
'05 
'06 


5s  '07 
4s  '11 
4s  '11 


M-N 

M-S 
J-J 
J-D 
J-D 

F-A 
J-D 
J-D 


Street   Notes. 


600. ..Dec  13  1915 


4s  '08      A-O      $2  ,000.. Oct  31   '12-'13 

4s  '02      M-S        1.200 Sept  1  1912 

4s  '10     J-D  500 June  11912 

4s  '10      J-D  500 Dec  15    1912 

4s  '11      J-J  5,540 July  1   1912 

4s  "11      J-J        46, 800. July  1   "13-'21 

4s  '11      J-J        (1,660 July  1   1912 

1  6,000July  1  '13'16 
Sewer  Bonds. 
4s  '93  J-J  $125.000c4r.July  1  1923 
4s  '99  M-N  100.000c4r.Mch  1  1929 
4s  '01  J-D  lOO.OOOc&r.J'ne  1  1931 
4b  '05  J-D  25,000c4r.j'ne  1  1935 
r-D      25 ,000c...  June  1  19401 


School    Notes. 


School  Bonds. 
4s  '05      J-J    ($32 ,000c. July 
\  70,000c.July 
Police  Station  Notes. 
4s  '03     J-D      $5, 100. .June  1  '12-'13 
Vault  Fixture  Notes. 

4s  '09      M-N        $500 May  1  1912 

Block  System  Notes. 

4s  '10      M-N    $1.000 Mav  1   1912 

4s  '11      J-J  2,000r_July  15'12-'13 

Library  Notes. 
4s  '11      J-J       $3, 000. July  15  '12-'14 

Playground   Notes. 
4s  '11      M-N     $8, 512. May  15  '12*19 
Cemetery  Notes. 

4s  '09      J-D  $500 Dec  1    1912 

Refunding    Bonds. 

4s  '05      M-N  $19.000c_May  1 

M-N     20,000c.May  1 

21,000cMay  1 

22,000c. May  1 

18.000c.May  1 

14.000. -May  1 

Insurance  Loan  (Notes). 

4s  '08      M-N    $1.800 May  1  1912 

Surface    Drainage   Bonds. 
4s        J-D    $200.000c&r J'ne  1 '31&33 
Qypsy  Moth  Notes- 

4s  '09      M-N         $800 Mav  1  1912 

4s  '10     A-O    f    1.000 Apr    1   1912 

\       500 Apr  1    1913 

Water  Bonds. 
4s  '91      J-J   ($28.000r...July  1  1921 
1    72, 000c... July  1  1921 
J-J       30,000c. ..July  1  1922 
J-J  }      5.000r...July  1   1922 
1  1924 


4s  '06 
4s  '07 
4s  '08 
4s  '09 
4s  '10 


M-N 
M-N 
M-N 

M-N 


'12-'30 
•12'31 
"12'32 

'12- *sa 

'12  '29 
'12'25 


4s  '92 
4s  '94 


4s  '03 
48  '95 

4s  '98 
48  '01 
4s  '0.1 


M-N 

J-J 

J-D 
A-O 

M   N 


48  '03 
48  '05 
4s  '03 
4s  '09 
4s  '10 
4s  '11 

Fire  Dept 
4s  '08      J-D 


M-N 
.1  I) 
J-D 
F-A 
A-O 
14  \ 


$600.May  15  '12-M3 

J2.000 July  1   1912 

\l.000 July  1   1913 

8,000.. June  1  '12'15 
10.000.. Apr    1  M2-'21 
'",000. .Nov  1  '12'21 
,328..  Nov   1   '22-'23 
.600. .Nov   1   '12'23 


iu,u 

;7.o 

U..1 
54.6 


1    65. 000c... July 
July  4th    Damages  (Notes). 
4s  '11       \-<)  $800    ...Apr   1  1912 

Street  Bonds. 
4s  '08  J-D  $42, 000c.  June  1  '12*18 
4s  '09  A-O  40,000c. Apr  1  '12-M9 
4s  '10  J-J  52. 000c. July  1  '12'20 
BOND.  DEBT  Oct  31  '1 1  .$1 ,155,000 
307.565 
1,402.505 
200,000 
420.209 
200.845 


Note  debt 

Total  city  debt  Oct  31  '11. 

500 Dec   1   1912    Water  debt  (Included) 

5,000.Junel8  '12-'2i    Slnklngfund   ... 
26,000. .Aug    1   '12  '21    Morrow.  cspSC.  Oct  31   "11 
2.n°0      Apr    1    -12'13    Assessed  valuation,  real.  .23,987.200 

4,000. May  15  '12  '18    Assessed  val,  personal 5,130,050 

N.0'"„      .-  I  Total  valuation  1911 20,117.850 

$2,500.  -Dec   1    '12-'16        (Assessment  about  actual  value.) 
a     •«?      K0,!'*       .    ?'„UI  N»,e»-                  Tax  rate  (per  $1,000)    1911    ..$19.00 
48    02      M-N        $750 Nov  1   1912    Population  In  1910  - ...33.484 

-,„INJ'  3P  co,\,p    bond"  ftt  th«  VVInthrop  Nat.  Bk..  Boston,  and  OW  I     1- 
ony  Tr.  Co..  Boston;   on  registered  bonds  and  city  notes  by  Trea'B  check. 

»-.  "i  A,^iR  W°NKS.— City  owns  and  operates  Its  water  works.      Receipts 
for  1910  from  water  rates.  $104,058. 


FAIRHAVEN.     Chas.  F.  Swift,  Treasurer. 

This  town  Is  In  Bristol  County.     Incorporated  Feb.  22  1812. 


LOANS—  When  Due 

Sewer    Bonds. 

f    $4, 500C Oct  1  1912 

4s  '97      AO(    22,000c. Oct  1  '13-16 

I    5,500c Apr    1  1917 

Bridge  Bonds. 
4s  '07      M  N    $38, 000c. Nov  1  '12  '49 


BOND.  DEBT  Oct  1  1911.     $70,000 

Floating  debt 39.490 

Assessed  valuation  1911. -.3.774,518 

(Assessment  at  fair  cash  value.) 
Total  tax  (per  $1,000)    1911. .$18.60 
Population  In  1910 5,122 

INTEREST  payable  In  Boston. 


FALL  RIVER. 

This  city,  which 
LOANS — 

Municipal    Loans. 
4s  '92     J-J       $7,500». .. July  1   1912 

4s  '04      M-S      65,000 Sept  1  1914 

4s  '04      M-N  190,000 May  2  1914 

34s  '04M-N  25,000.. 
34s*05  M-S  158,000.. 
4s  '05  F-A  50,000.. 
M-S  160,000.. 
F-A      30,000.. 

M-S    135,008 Mch    1  1917 

M-S   170.000 Mch  2  1918 

F-A      20.000 Aug  1    1918 

3  48*07  M-S   177,250 Mch    1  1919 

34s'09  J-J        15,000 July  1  1919 

4s  '10     M-S   170.000 Mch  1  1920 

M-N     15,000 Nov  1  1919 

J-D    100,000 Dec   1  1920 

M-S   140,000 Mch  1  1921 

J-D      20, 000. .-June  15  1921 
Sewer   Loans. 
4Hs'93  A-O  $10.000.. 


T.  F.  Higgins,  Mayor;  H.  W.  Clarke,  Aud. 

In  Bristol  County,  was  Incorporated  In  1854. 


4s  '06 
4s  '06 
48  '07 
4s  '08 
4s  '08 


4s  '09 
4s  '10 
4s  '11 

4s  '11 


When  Due. 


..Nov  1  1914 
..Mch  1  1915 
..Aug  1  1915 
..Mch  1  1916 
.-Aug    1  1916 


Highway  Loans. 

3  4s '02 A-O  $120,000 Apr 

34s  '02A-O     40,000 Oct 

3Hs  '03A-O  115,000 Apr 

4s  '03      A-O      20,000 Oct 

10,000 Dec 

20.000 Dec 

20.000 Aug 

10.000 
25.000 


1  1912 
1  1912 
1  1913 
1  1913 
1  1913 
1  1916 
1  1917 
Sept  3  1917 
.June  1  1919 


4s  '92 
4s  '93 
4s  '96 
4s  '94 
4s  '95 
4s  '94 
4s  '96 
4s  '97 
4s  '98 
4s  "98 
4s  '99 
4s  '99 
4s  '99 


A-O 

M-N 

A-O 

A-O 

F-A 

M-S 

J-J 

A-O 

A-O 

J-J 

F-A 

M-N 

F-A 


.Oct    2  1913 

2,500 Apr  1    1912 

25  000 May  1  1913 

75,000 Apr    1  1926 


18.000 Oct    1   1914 

65,000 Feb    1  1925 

25,000 Mch  1  1914 

100,000*. ..July  1  1926 

50,000 Apr    1   1927 

40,000 Apr   1  1928 

100,000*. ..July  1  1928 

20,000 Feb    1  1929 

40,000. ..May  15  1929 

25,000 Aug  1   1929 

3  4s*00  M-N    25,000 May  1  1930 

3  4s'00  F-A     20,000 Aug  1  1930 

3Hs'01   A-O      25.000 Apr    1  1931 

3  4s'01  J-J       20,000 July  1  1931 

3  4s'02  A-O  100,000*...Apr   1  1932 

3  4s'03  A-O     50,000 Apr   1  1933 

34s'04  M-N  100,000*. ..May  2  1934 

3  4s'05  M-S     40.000 Mch  1  1935 

4s  '06      M-S      60,000 Mch  1  1936 

4s  '07      M-S     50.000 Mch   1  1937 

4s  '07     J-D      15.000 June  11937 

4s  '08      M-S     50.000 Mch  2  1938 

4s  '08     J-D      20,000 June  1  1938 

34s'09  M-S     50,000 Mch  1  1939 

4s  "10     M-S     50,000 Mch  1  1940 

4s  '10  J-J  (  38,000r.*July  l'12-'30 
10.000r-*July  1'31'40 
50.000 Mch  1  1941 


4s  '03  J-D 
4s  '06  J-D 
4  4s'07  F-A 
4  4s'07  M-S 
3  4s'09  J-D 

4s  '08      M-N     10.000 Nov  2  1918 

4s  '10     J-J       25.O0Or--.July  1  1920 

Playground    Bonds. 
34s'09  J-J  $100. 000*. ..July  1  1939 

Hospital   Bonds. 
44s'08  M-N  J$28.000*  May  1  '12  '18 
)    35.000*  May  1  '19-'28 
Water  Bonds  (Outside  Limit). 

4s  '93     J-D    $75,000 June  1  1923 

4s  M-N    75,000.. May  1  '24-'26 

4s  '95      J-D      50.000 June  1  1925 

4s  '97      A-O      50,000.. Apr    1    '27    28 
4s  M-N  150,000. .Nov  1  "23-'28 

4s  '99      M-N     50.000 May  1  1929 

4s  '99      F-A    150,000 Aug   1  1929 

3  4s"99  M-N  175,000 Nov  1  1929 

3  4s'00  F-A   100,000 Feb    1  1930 

34s'00  M-N    20.000 May  1  1930 

60, 000..  Apr   1    '31-'33 

50,000 Apr    1  1932 

50,000 Dec    1  1932 

20.000 


.May  2  1934 
.Feb   1  1934 


.Oct 

.Apr 
-Aug 


4s  '11     M-S 

Park    Bonds. 
4s  '04      M-N  $50,000 
3  4s'02  A-O     25,000 
3  4s*02  J-D 
3  4s*03  M-N 
3  4s"03  J-J 
3  4s'05  M-S 
4s  '06      M-N 
4s  '10     J-J 

48  '07  J-J  J56.000*. 
4s  '10  J-D  /414.000*. 
I  96.000*. 


25,000*. 
25,000*. 
25.000*. 
22,000.. 
10,000. 


..May  2  1914 
..Apr  1  1952 
..Dec  1  1952 
..May  1  1953 
..July  1  1953 
..Mch  1  1915 
-May  1  1910 


47.500T*  July  1  '^-'SO 


..  Jan 

Dec  1 
Dec  1 


1  1957 

'12  '34 
'35, 40 


2  1913 
1  1918 
1  1917 
1  1917 


34s  A-O 
3  4s'02  A-O 
3Hs'02  J-D 
4s  '04  M-N 
34"  '04F-A   175,000- 

School  Loans. 
44s  '93A-0   $150,000*. 
4s  '96      A-O      60,000-.. 
4s  '97      F-A   100,000*... 

4s  '97      A-O      70,000 Apr 

3  4s  '00M-N  100,000*. .-May  1  1925 

34s"04  J-J     150,000*. ..July  1  1924 

4s  J-D    1 40.000*.. June  l'27-'28 

3  4s*09  M-N  /  69 ,000. 'May  1  '12-'34 

110, 000*.  May  1  '35-'39 

34s*09  J-J        60.000*. ..July  1  1929 

4s'09       M-S      14, 000*  .Sept  1  '12-'39 

f   20,000*r  July  1  ,12-,15 

4s  '10     J-J  \  100,000*r  July  1  '16-'40 

1    95 ,000* r  July  1  '12-'30 

4s  '11      M-S    l30.OOOr.Mch  1   "12-'21 

120.000r.Mch   1   *22-'31 

4s  '11     J-D    100, 000.. June  1  '12'31 

Public    Library. 
4s  '95     J-D    $75.000*. . .June  1  1925 
4s  '95      J-D      75,000*. ..Dec   1  1925 
4s  '97      J-J       75, 000*... Jan    1  1927 
4s  '98      M-N     25,000 May  2  1918 

Paving    Loans. 

3HS  '02A-O  $30,000 Apr    1  1912 

3  4s  '03A-O      25.000 Apr    1   1913 

Assessed  val.,  real. $55,017,300 

Assessed  val.,  personal- .   37,470.970 
Total  valuation  In  1910. .   92,488,520 

(Assessment  about  cash  value.) 
Tax  rate  (per  $1,000)   1910..    $18.70 

Population  In  1900 104.8e3 

Population  In  19 10... ..119.296 


•  Special  loans. 

INTEREST  on  most  of  the  bonds  Is  paid  only  at  the  office  of  the  City 
Treasurer:    on  some  small  Issues  In  Boston. 

TOTAL  DEBT.  SINKING  FUNDS.  Ac- 
Jan.  1  1911.  Jan.  1  1910.  Jan.  1  1909. 

Municipal  bonded  debt- $5,909,750     $4,877,250     $4,607,500 

Permanent  loan,  &c 133,493  127,352  120,161 

Total  debt 

Sinking  fund,    &c. 


$6,043,243 

1.910,690 


Net  city  debt $4,132,553 

Special  loans,  less  sinking  fund 2,093,814 


$5,004,602 
1,738.529 

$3,266,073 
1,319.137 


$4,727,661 
1.698.400 

$3,029,261 
1.129.575 


Net  city  debt,  less  special  loans $2,038,739 

Water  debt   (additional) $1,250,000 

Water  sinking  funds 430,952 


$1,946,936      $1,899,686 

$1,250,000      $1,450,000 

393,903  542.164 


Net  water  debt $819,048         $856,097         $907,836 

Total  net  debt ..$4,951,602      $4,122,170      $3,937,097 

Borrowing  capacity  Jan.  1  1911  was  $187,719  65.  Value  of  city  property 
1911.  $8,119,859  78.  Including  water  works  valued  at  $2,052,900. 

FALMOUTH.     W.   H.   Hewins,  Treasurer. 

This  town  Is  In  Barnstable  County.      Incorporated  In  1686. 
Road   Loan. 


4s  "04      J-D    $10.000c.Dec    1    '12-13 

School    Loan. 
4s  '04      M-N    $3, 000c. -Nov  1  1912 
Water  Bonds. 

f   $5.000c ..1912 

3  4s  A-O..      140,000c 1913-1932 

I    16,000  c 1933 

34s        AO     20.000c 1915-1934 


Harbor    Loan. 

4s  M-N  $10.000r 1917 

BOND.  DEBT  Mav  1911.-  $212,000 
Assessed  valuation  1910. .  .8.751 ,671 
Tax  rate  (per  $1,000)   1910..  .$10.20 

Population  In  1900__ 3.500 

Population  In  1910 3,144 

INTEREST   payable   at    Interna- 
tional Trust  Co.    Boston. 


FITCHBURG.      M.  F.  O'Connell,  Mayor;  II.  CJ.  Morse.Treas. 


This  city  Is  In  Worcester  County, 
as  a  city  March  8  1872. 

Municipal  Loan. 

4s  '09      M-N  ($M,000r.Nov  1  '12-'15 

1    42.000r.Nov  1  '16'19 

4s  '10      M-N  J16.000r.Nov   1    '12-'15 

17.500r.Nov   1    '10-'20 


Sidewalk 
34  M-N 

3  4s  M  N 
3  4s'04  M -N 
3  4s'06  M-N 
3  4s"06  M-  N 
3  4s  M-N 
348 

Paving 
34s  M-N 
3  4s  J-D 
3  4s'04  M-N 
34b  M-N 
3  4s'06  M-N 
34s        M-N 


$000r. 
l,000r. 
l.SOOr. 
200r 
4,275r. 
2.400r.Nov 
3.500r..Nov  1 


.Nov 
.Nov 
Nov  1 
May 
Nov  1 


191? 
'12-L' 
'12-14 
•12  'IB 

12  -10 
12  '17 
'12-M8 


Incorporated  as  a  town  Feb.  3  1764; 

Sewer 

4s  M-N  $35  .000r. 


l,000r- 
l,200r. 
2,250r. 
3.000r 


34s  M-N 
34s  M-N 
3  4s'04  M-N 
3  4s  M-N 
3  4s'00  M-N 
.1     .s  M    N 

3  48 

Fire    Department 
34s         A-O      |l,467r 


.Nov  1  1912 
.Nov  1912 
Nov  1  '12  13 
Nov  1  '12-14 
Mav  1  '12-15 

1.025r..Nov  1  '12  16 
7,5001-    Nov  1    '12   '17 

l.600r..Nov  1  '12'18 


3  4s 


$05()r Nov  1912 

2.0oor.June   1    '12-13    4s 
1.0.r.ilt  .  .Nov   1    '12    11  I  Is 
1. floor.  .May  1  *12  18    3  4s 
4,875r.    Nov    1   "12    10    34s 
2.100r   Nov    I     12     IT    .1  i-,s 
,  10.000r.-Nov  1  '12'lfl    4s  '09 
3  48         ...     \    1.000r..Nov     1     1917 

I        600r..Nov     1     1918    4s  '10      MN 
City    Bonds. 
48  .1   I)  $200,001  ir        June  1   1913 


.Oct  1  '11'16 
OOr  Nov  1  '12'15 
200r  Nov  1  1916 
200r..Nov  1  '17  '18 


A  O$.loo.ooor_.  .  Apr    1   1922 

A   O      710.,       (Vi    1    '11    '37 

..Dec    1   1922 

.1  ill  v    1    1923 

.    July    1    1926 

.Nov  1  *12-*29 

.Nov  1  *30'39 

Nov  1  'I2-'14 

Nov  1  *1.V40 


\    ci 
J-D 
.1  .1 
.1  .1 
M-N 


71      O 

12,000* 

I0,000r. 

45.ooor 
M8.000r. 
1    fl.OOOr. 

1   S.ooot 

\  1 .1 .000r 


Play  lit. .mi. I   Loan. 
1 34"         M-N     $1.500r 


May  1  '12-'l» 
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MASSACHUSETTS-CITIES  AND  TOWNS. 


Vol..   I.WWI1I. 


Bridge    Bonds 
SMk'iu   M   N     It. lOOl 


3  Ms 

School. 

4a  .ID 

-is 

4s 

3  Ms  M    \ 

3Ms'04   .1    II 

3  Ms  M  N 

3  Ms  M  N 

.1  ViB'OO  M  N 

1  Ub'OS  \i  N 

3  MS 


i  lO.OOOr 
(    i  ,ooor 

l       5oor 


II  Inn  Due  | 

Nov  I  "12  14 
Nov  1  '12  '16 
Nov  I  IU17 
Nov     1     1U18 


t25.000r.      Jiiik  l   him 

M   N  lOO.OOOeAr  Mav   1    IB2I 

.1    I)       BO.OOOr.      June  1    1923 

2,630*      Nov   1   '12   12 

3,9oOr..Juae  l    12  14 

6.000T      Nov   1   '12  13 
6001       May   1  '12  15 

fl  0oor.Ma\     1    '12   'Id 
r       Nov    I   '12    lfi 


UmJc  Crossing. 

A  O     jo.ooor 

lOMli 
3H<         MN 
M-N 

3Ms'oi  M  N 

\1    N 
3  Ms'oti  M  N 

U    \ 
SHb 
SMs 

Dchl    Dec. 
Total  funded  debt.  . 
Sinking  funds 
Net  il.-lit   Dec  1    1910 

Water  debt  (inciudnii . 
Water  sinking  fund  (Incl.) 


la.soor. 

11.0001 
7,500r 

21  ,2oor 
20.0110 
21.000 
2-l.00Or. 
2.000r. 

I 'Mi. 


O.OOOr.  .Nov  1  '12  '17 

800r.-Nov    1     1918 

3Ms         ...     /lO.OOOr.-Nov  1  '12-'16 

2.000r..Nov  1  '17'18 

1'iirk    Loan. 

SMs  JOOOr      Aprl  '12'  14 

INTEREST  on  coupon  bonds  Is  pa 

The  Interest  on  registered  bonds  Is  re 

FRAMINGHAM.     Thos.  N.  Hayncs,  Treasurer. 

This  town   Is  In   Middlesex  County.      Incorporated  In   1700.      Suits  have 
been  brought  against  the  town  to  recover  on  certain  notes  which.  It  Is  aj 
leged.  were  forged  by  former  Treasurer  John  U.  Lombard.      See  V.  01.  p. 
865. 


.Oct    1    '12  13 

■■:  1912 
Nov  1  '12  13 
Nov  1  '12  14 
\la\  12  '15 
Nov   1    *12   '19 

Xn\    I     12    i 
Nov  1  '12  '17 

.Nov     1     1018 

..    SI  .646.417 

.">06.276 

1  .039. 141 

579.000 

111,593 

ised  valuation,  real      22.809,075 

Assessed  Val.  personal       ..    7,313.100 

Total  valuation  1910  30,122.175 

Tai  rate  (pcrsi.ooo)  1910.- . J18.80 

Population  In  1910 .37.826 

able  In  Boston  at  Merchants'  Bank, 
mltted  by  check. 


Water  Bonds. 
»Ms         A-O    f*4 ,000c. -Oct   1 
1905  1 40. 000c.  Oct   1 

f     "" 


'12-15 

'16  35 

42,0000-  .Oct  1  '12  '17 

56.000c. -Oct  1  '18- "24 

4s  '06      A-Oi    27.000c.    Oct  1  '25'27 

I    30.000c. Oct  1  '28'30 

I    33.000c -Oct  1  '31-'33 

I    36,000c -Oct  1  '34'36 

4s  '07      FA    J20.000    .Aug    1  '12'33 

110,000-  -Aug    1   '34  '37 

SMs'OO  A-O   fl2.000c.Oct  1  '14'25 

128, 000c. Oct  1  '26'39 

Water   Co.    Bonds    (assumed). 

4Ms         $145,000... 1925 

School    Loan. 
?Ms'06  F-A  $10.000c.. Feb    1  1912 
•is  '07      FA        3,01)0.  _. Nov    14  101 
4s  '05      F-A   5. 711. 32. .Feb     16  1013 
4s  '06      A-O     80. 000c. Oct  1   '12  '81 
4s  '08      A-O      34. 000c. Oct  1  '12'28 


Fire  Alarm   System. 
4s  '07      F-A      $1.000 Feb    7  IBIS 

State   Highway   Loan. 
4s  '07      J  J        $2.000 Jan     3  1913 

Sewer   Loans. 

4s  '03     J-J     $14.166 Jan        1913 

5s  '07  M-N  1.200. ..Nov  14  1914 
5s  "08     J-.T         7,100 Jan    9  1913 

Notes    (Payable   on    Demand.) 

4s    $4,000|6s $40,166.92 

4^s    11,0001 

Debt  Oct.  31    1911. 
Town  debt  (Inside  limit) ...  $190,594 
Town  debt  (outside  limit)..     80,000 
Water  debt  (outside  limit)  .     483.000 

Water  slnklt  g  fund 50,976 

Borr'g  capacity  Oct  31  '11.  210,093 
Assessed  valuation  19 10..  11, 962, 940 
(Assessment  about  %  actual  value.) 
Total  tax  (per  $1,000)  1911 ... $19.00 
Population  In  1910-.. 13.948 


INTEREST  payable  at  the  First  National  Bank    Boston. 

FRANKLIN.     Albert  H.  Martin,  Treasurer. 

This  town  is  In   Norfolk  County.      Incorporated  March  2  1778. 

Water  Works  Bonds.  I  Assessed  valuation  1911. .$4, 328, 490 

4s  '07  J-D$183.000cJune  1  'll-'36  (Assessment  about  90%  actual  val  ) 
4s  '11     J-D      40,000c.June  1  '16'35   Total  tax  rate  (per  $1,000)  '1 1. $16. 60 

BOND.  DEBT  Oct  1  1911. .$223,000  I  Population  In  1900 5.017 

Floating    debt 2,;»70|  Population  in  1910. 5.641 

INTEREST  payable  at  Franklin  Nat.  Bank. 

GARDNER.     E.  W.  Clark,  Clerk;  J.  D.  Edgell,  Treasurer. 

This  town  Is  In  Worcester  County 
Sewer    Loans.  School    Loan 

SMs         M-N  $30, 000c  May  1  '12-'26|  4s  J-J     $32, 500c. 1912  to  1924 

SMs         F-A      14.000. .Aug  1   "12-'3l|  4s  '04      J-D       15.0'lOc    June  1  '12-23 

3Ms'04  J-D         9,750. .June  1  '12-'24 
Hark    Notes. 

5s  '08      MS     $1,000 Men  2  1912 

-s  ...         1,500. .Feb  14  '12-'14 

Debt  Nov.  7  1911. 

Sewer  bonds $1 51 .000 

School  lojins. 57,250 

Water  bonds 283,500 

Park  notes 8,000 

TOTAL  DEBT  Nov  7  1911-     502,250 

Tax  valuation  In  1911 9,516,297 

Tax  late  (per  $1  000)  1911 $21,20 

Population  In  1910--. 14.699 

INTEREST  on  school  loans  Is  payable  at  the  Gardner  Savings  Bank, 
on  other  loans  at  National  Shawmut  Bank  of  Boston. 

GLOUCESTER.     Isaac  Patch,  Mayor;  E.  Dolliver,  Treas. 

Gloucester  Is  In  Essex  County.      Incorporated  town  1642:  city    1874. 
LOANS —  When  Due.        City   and    Municipal    Bonds 

Building  &    Improvement  Bonds. 


4s              M-S 

9,775c 

-Sept  1 

12 

28 

4s  '04      J-D 

11,520c 

-June  1 

'12 

-34 

3Ms04  A-O 

34,500c 

.Oct  1 

12- 

'3! 

4s  '05      M-N 

12.000. 

Nov  1 

'12 

-35 

SMs'09  F-A 

42,000r. 

Aug  2 

2fl 

•39 

4s  '10      J-J 

9,000c 

July  1 

'12- 

'20 

Playgroun 

d  Notes. 

4s  '09      A-O 

$6,000-. 

Oct  2 

12 

'17 

48  '10      M-N 

2,000-. 

May  2 

12- 

'13 

Sewer  Scri 

P- 

4s  '06      J-D 

$12. 500c 

.Dec    1 

'12 

36 

SMs'08  J-D 

13,500c 

.Dec  1 

12- 

'38 

Water    Bonds. 

4s  '04     M-N  $241, 500c 

.May  2 

'12 

3  4 

4s  '09     A-O 

42,000c. 

Oct  1 

12- 

89 

4s  '11      J-D    $90,000.  .June  1  '12'21 

Water   (outside  debt  limit). 
SMs       A-O   $520.000c.Oct   1    '12 -31 

A-O  390,000c 1911-1932 

A-O  6  ,000c . Apr  1  '12-34 
A-O  24.000c -Apr  1  '12-35 
A-O  25.001  c.Apr  1  12  '36 
A-O  112,000c. Apr  1  '12'17 
l20.000c.Apr  1  18'- '37 
A-O  28 ,000c  -Apr  1  12  '39 
A-O  f  14, 000c  -Apr  1  '12'18 
\20.000C-Apr  1  '19'38 

A-O      30,000c 1912-1941 

A-O     19.000c.Apr   1    "12  '40 
A-O     30,000c  -Apr  1  '12  '41 
Street     Extension     (outside     debt 
limit). 

SMs         J-D  ($22.0000 1912-1922 

I    10.000c 1923-1932 

School    House    Loans. 

SMs       J-D    $12. 000c -June  1  '12-19 

4s  '06     J-D  I    15. 000c. June  1   '12  '16 

1    20.000c   June  1   '17-'2fi 

Bridge  Loan  (Outside  Debt  Limit) 

48  '08     J-D    $1 1.000c. Dec  1  '11'22 

Deficiency    &    Impt.    Bonds. 
48  '08      J-D    $49.000c.Dec  1  '12  '18 


3' 

s 

4s 

•Is 

'05 

la 

'06 

is 

•07 

ss 

'09 

4a 

'08 

4s 

4  s 

'10 

4s 

■l  1 

3Ms 

J-D 

4s 

J-D 

48  '04 

J-D 

3Ms'05 

J-D 

Is  '06 

J-D 

48  '07 

J-D 

4s  '09 

M-N 

48 

J-D 

4s 

M-N 

4s  '10 

M-N 

4s 

M-N 

$8,looc-.-June  1  1912 
10,000c  .June  1  '12-13 
15.000c.Junel  '12-14 
20.000c.June  1  '12-15 
25,OO0cJune  1  "12-'16 
49.000c. June  1  '1 1*16 
16,000c.Nov  1   "12-'19 

40,500c 1912-1920 

40,000c 1911-1921 

27,000cNov  1    '12'20 

18.000c 1912-1920 

Improvement  Bonds. 
4s  '09     J-D    $32.000c.June  1  '11-'19 

Park  (outside  debt  limit). 
4s  J-J     $52,500c.  -July  1  '11-38 

GEN.  DEBT  Apr  1  1911.  $448,100 
Street  debt  (additional)..         34.000 

Park  debt  (additional) 52,500 

Water  debt  (additional) .  .  1 .108.000 
Bridge  debt  (additional)  -  .  11 ,000 

TOTAL  DEBT  Aprl  1911  1,653.600 
Borrow,  capac.  Apr  1  1911  123,005 
Assessed  valuation,  real.  .18.423.380 

Assessed  val,  personal 5,389,868 

Total  valuation  1911 23,739,498 

(Assessment  about  cash  value.) 

Tax  rate  (per  $1,000)  1911 $19.00 

Population  In  1010. 


.-24.398 

Population  In  1900 26.121 

INTEREST  on  the  city  bonds  Is  payable  at  the  First  National  Bank  of 
Boston:  on  the  city  notes  at  City  Treasury;  on  water  bonds  at  National 
Shawmut    Bank,    Huston. 


GRAFTON.     E.  A.  Howe,  Clerk. 


This  town  Is  In  Worcester  County 
LOANS—  When    Dm- 

I  und  Mi-    Bonds. 
4s  A-O  $42,000c.Oct  1  '12'39 

School  Bonds. 
SMs         J-J       ($4.000cJtlly   1    '12  'HI 
(15. 000c. July   1   '20  '28 
120. 000c. July   1    '30  '39 


4s 


J-D         4.800c 


1911-1929 


Incorporated  April  18  1735. 
Notes. 
is  J-D    I     $800_. June  1  '12  '13 

1    3.040.  .June  1  '12  '19 
BOND.  DEBT  Apr  1911..     $87,860 

Note  debt 4,620 

Assessed  valuation  1910 2,73o!.16o 

Tax  rate  (per  $i,ooo)  1910 $19  oo 

Population  in  lino     5,705 


INTEREST  on  school  loans  payable  In  Boston;  other  loans  In   Grafton 

GREAT  BARRINGTON.     Edward   Kelly.  Treasurer. 

This  town  Is  In  Berkshire  County.     Incorporated  In  1761. 

Sinking  fuud $19,512 

Total  valuation  1911 6,273.195 

(Assessment  about  2  3  actual  value.) 
Total  tax  rate  (per  $1,000)  '11  $13.50 

Population  In  1905 6.152 

Population  In   1910 ..5.926 


School   Bonds 

4s '07     ,11)   $56,000o..Decl  '12-'27 

3M8        A-O     42,O0Or...Apr    1   1017 
BOND.  DEBT  Feb  1  1911. .$101,500 

Floating  debt 22,152 

Assessment  debt 3.000 


Alii  n,  1  n  asurer. 

Incorporated  June  8  17">3      The  Ore 

hill  tin-  town  and  ha.s  a  distinct  debt 

I'ark    Loan 

4s  Ad     ».',.000r Oct  1   1914 

Sewer    Loan. 

4s  I  .1    $12.000r.  ..July  16  1914 

4s  '10      M   N      15.000c. Nov   1     12  '20 


15  1912 
192,000 
073.907 
value.) 
$16.80 
10.427 


GREENFIELD.     William  H 

This  town  N  In   Franklin  County 
rtlKtrlet  Is  a  municipal  corporation  wit 
See  in-low.) 

LOANS  When  Due. 

Library  and   School   Refunding. 

J  J      $14.000C..Oct  15   1910 

'•ti  h|i.     I  iluan     loan. 
I'.s  AO      $5, 000c...  Oct  15  1912 

School    Loan. 
1«  M-N  $20.000c&r.Novri2  13 

48  A-O         7,6000    .    Oct  15  1913 

4  Ms  A-O  14,000c&r.Oct  15  1915 
4s  '10  J-J  l32,000c.July  1  '12  1.. 
\  5 ,000c.  July  1  1916 
INTEREST  Is  payable  at  Greenfield. 
rjREENI  II   in  1  IRE   DISI  Kiel    NO. 

Reservoir   Notes. 
48  ...     $45. -,00. Apr     15     '12-24 

<n       '06  I    11. 000    Apr    15    "1 2-22  , 

\      1.000  .Apr    13    '23  24 
4s  '10     M-N    71. 250.. Nov  1   '12  '30, 

HAMPDEN  COUNTY.      Fred. 

County  seat  Is  Springfield. 
LOAN'S —  When  Due. 

Court-House  Bonds. 
4s  '11       M-S$200,OOOc.Mch   1    '13'32 

Bridge   Loan. 
4  Ms        M-N  $1  O.OOOr- -May   10  1912  |  Population  In  1910. 23  1.368 

Hall  of  Records  Bonds. 
4s  '08      F-A    $80.000c.Aug  15  ,12-'19| 

INT.  on  bonds  of  1908  and  1911  payable  at  Old  Colony  Tr   Co..  Boston. 

HAVERHILL.     A.  T.  Jacobs,  Treas.;  A.  E.  Leach,  Auditor. 

This  city  Is  In  Essex  County.  Settled  1840,  Incorporated  as  a  city  1*70 
Steps  are  being  taken  for  the  purchase  of  the  plants  of  the  Haverhill  Gw 
Light  Co.  and  the  Haverhill  Electric  Co.  See  V.  90.  p.  63. 
LOANS    -  When  Due  |      Cit\    Bo    da      C'/n  ) 


■•  boll  i  m  n  . 
4s  Nov     $1.250r  ...Nov 

TOWN  DEBT  Jen  9  1911.  $ 
Total  valuation  1911..  10. 
(Assessment  same  as  actual 
Tax  rate  (per  $1,000)    1911.. 

Population  in  1910 

I .      \\      II     Allen,   Treasurer. 

Temporary    loan    . 

TOTAL  DEBT  Nov  1910    .. 
Fire  tax  (per  $1,000)  1908... 


$14,000 
137.000 
..$1  00 


INT.  payable  at  Treasurer's  office 
A.  Bearee,   Treasurer; 

BOND.  DEBT  Oct  1  1.11       $290,000 

Floating  debt 4 '.841 

Aseeaeed  valuation  1910. 218. 491. 254 
Population  In   1905. 196.013 


City    Bonds. 
4s  '91       A-O   $50  ,000c. --Oct 
4s  A-O      50.000C.Oct    1 

76.000c Apr 

39,000 Oct 

58, 000c  ..Apr 

105.000c Apr 

9,000c.Apr    1 


4s  "08 
4s  '08 
4s  '08 
SMs'09 
4s  '04 
4s  "06 

3Ms'02  A-O 
3  Ms'03  A-O 


A  O 
A-O 
A-O 
A-O 
A  O 


4s  "04   A-O 


A-O  225,000 Apr 

6.000 Apr 

6,000.-Apr  1 


1  1921 
'22'23 
1  191s 
1  1918 
1  1918 
1  1919 
'12-14 
1  1926 
1  1912 
12'13 


Sav 


STTEBEST  on  the  3Ms  Is  payable  In  I'lttslleld  at  the  Berkshire  County 
Ings  Bank:  on  the  4s  in  Boston  at  the  Old  Colony  Trust  Co. 


4s  '10   F-A/    $96.000c.Feb  1  '12'23 

49. 000c.  Feb  1  '24-'30 

4s  '10   MS]    120.000c.Mch  1  '12'19 

\      14.000c.  .Men  1  1920 

4s  '06      A-O      15  Ic.Apr  1  12-lf, 

fl3, 000c. .Apr    1  1912 

4s  '11      A-O   ]48, 000c. Apr  1  '13    16 

|22,000c.Apr  1  '17'18 

(36, 000c. Apr  1  '19'21 

School  Bonds 

4s  '05      A-O  $14,000c.Apr  1  "12'15 

($3,000  due  even  and  $4,000  odd  yrs.) 

4s  '07      A-O      49.000c-.Apr    1  1927 

3Ms'09  A-O        7,000 Apr    1  1929 

4s  '10      FA      13.000c.Aug    1    '12'24 

Street  and  Sewer  Bonds. 
SVis'05  A-O  $12.000cApr   1    '12'15 

Bridge  Bonds. 
4s  '08      J-D    $122. 000c. June  1  192)> 
4s  '11      A-O     40, 000c. Apr  1  '12-'31 

Water   Loan. 

4s  '92      J-D    $300 .000c -Dec    1  1912 

4s  '92      J-D    500,000c -.Dec    1  1922 

4s  '07      J-D    100 ,000c         Dec    1   1927 

On  January  4  1897  Haverhill  annexed  the  town  of  Bradford  and  assumed 


f4,000.Aprl  1912&'14 

U.OOO.-.Apr    1     1913 

4s  '05      A-O        8.000c. Oct    1    '12-15 

4s  '06      A-O      10,000c -Oct  1    '12  "16 

4s  "06      A-O   J    8.000c.Apr    1    '12  '15 

1    3.0()0c.--Apr    1  1916 

4s  '07      A-O     37.000c--. Apr    1   1917 

f20.000c.Apr   1    '12  '15 

4s  '10     A-O  (    6,000c. .Apr    1  1916 

l20.000c.Apr   1    '17'20 

Playground    Bonds. 

3MS'09  A-O   $22,000 Apr    1  1939 

4s  '11      A-O       7,O00c.Apr  1  '15-'21 


Its  Indebtedness,  which  Is  as  follows 

"Total  Debt." 

LOANS—  When  Due. 

School  House  Bonds. 
4s  '95      J-J       S1.000 Jan    11912 

Improvement  Bonds. 
4s  '93     J-J       $2,500 Jan    1  1912 


and  Is  Included  In  the  statement  of 


Water  Bonds. 
4s  '95      J-J      S18.000c.July  1  '12-'2( 
4s  '95      J  J        33.O00c.Julv  1  '12  '22 
Tot  bds  outstand'g  Jan  1  '09. $80, 500 

Water  debt  (Included) 66,000 

IPopulatlon  in  1890 3.720 

INTEREST  on  the  water  bonds  and  on  certain  of  the  city  bonds  Is  pay 
able  In  Boston  and  at  Treasurer's  office;  on  bonds  of  1904.  1905.  1906  and 
1907,  city  bonds  of  1911  and  bridge  bonds  of  1908  and  1911  at  First 
National  Bank,  Boston. 

TOTAL  DEBT — The  city's  debt,  assessed    value,    &c.  on    Oct.  5  1911 
was  as  follows: 
Municipal  bonded  debt $1 ,276.5001  Borrowing  capacity $62.38! 


Sinking  funds 207,376 

NET   DEBT 1.067,124 


Water  debt  (additional) 
Water  sinking  fund  (add'l) 

Net  water  debt 

TOTAL  NET   DEBT 


Assessed  valuation,  real. .24. 73s. 350 

Assessed  val.  personal 8.191.612 

951 ,000  J  Total  valuation  1010 32.929,962 

433.904    Total  valuation  1911 34,396.384 

517.096  ]  (Assessment     at     fair    cash     value.) 
1,584.220!  Tax  rate  (per  $1,000)   1910. ..$19. 00 

IPopulatlon  In  1910- 44.11.', 

CITY  PROPERTY. — The  real  estate  owned  by  the  city  as  shown  on  the 
assessors'  books  Jan.   1    1910  amounted  to  $1,505,935. 

HOLBROOK.     George  B.  French,  Treasurer. 

This  town  Is  In  Norfolk  County.      Incorporated  Feb.  29  1872. 
LOANS —  When  Due.  I  Trust  funds $20. Sou 

Waterworks.  I  Sinking  fund  assets.- 59.29. 


4s 
4s 
4s 
4s  '04 


A-O  $30.0000. 
A-O     40.000c 


J-J  35.000c. .July  1  1922 
J-J  7. 000c -July  1  '23-29 
12,000 

BOND.  DEBT  Oct  1911.. .$124, 000 


..Apr    1  1912   Cash  on  hand 20, 

..Apr    1  1917   Total  value  town  property.     288.8; 


Note  debt. 


64.099 


Tax  valuation  In  1911 1,503.03  • 

(Assessment  about  2-3  actual  value.) 

Tax  rate  ipT  $1.0001  1911 $22.00 

Population  In  1900 2.22" 

Population  In  1910 2.8K', 


INTEREST  Is  payable  In  Boston  at  the  National  Shawmut  Bank. 

HOLYOKE.     P.  Bonvouloir,  Treas.;  D.   W.   Kenney,  Aud 
This  city  Is  In  Hampden  County.     Incorporated  April  7  1873 
N.-> —  When  Due.  \         Bridge  bonds. 


Park  Bonds. 

4s  '07      A-O  $14.000-.Apr    1 

4sg'08 N.500r.May  1 

3Ms'09  M-S       8.000r.Mch   1 

4s  '10      ...         7.000..May  1  '12'18 

Highway  bonds. 
3M     '04F-A      $3,000. .Aug  1 
4s   04     M-N       9.000.  . May  1 
3Hs'05  M-S     38.000r.Mch   1 
3Ms'09  M-S     48.000r.Mcb   1 

•flas  andRlcctric  Light  Bonds. 
3MB  g '02  J-D$504,000r.Dec  1  '12  '32 
3Ms'04A-O  7,200r..Oct  1  12'13 
3  Ms  g '04  M-N  16.000r  Nov  1  '12  19 
3Msg'05A-OJ  40,000r  Apr  1  12  19 
1  3,000r..Apr  1  1920 
18,000r  Sept  1 
.     25  0  10       Apr    1 

f     4.000r.Apr  1 

20.000r.Apr   1 

25.000r.Apr    1 

30  ooor.Apr   1 

3"..0O0r.Apr    1 

I   40.000r.Apr   1 

4s  '09      A-O      18.000r.Apr   1 

4s  '10      ...     123.000.-Meh    1 

Water  Loans. 
4s  e  "97  J-J    $2."io.oooc&r.Janl  1927 

3Ms'03J-D      50,000 June  11913 

4s  '00      ...         50. 000. ..July  1  1930 

o6,000--Julv   1   '12  -'14 

al2.000-_.Iulv  1  '15-'18 

4s  g '10  J-J     (120.000.. July  1  '19-'23 

(120.000.  ..lulv  1  '24-'27 

a36.000-.Julv  1   '28'33 

lal4.000-.July  1  '34-'35 


3  MS  '05M-S 
4s  '07 


4s g  '08  ... 


4s  g '94  J-D    $105.000c&rJunel  1914 

13  '371       'Hoiyoke  &  VVesttieid  RR  bonds 

12-'28'4sg      J-J     $60.000cccr(ref)July  1'13 

12-'19    4s  ...     161. 850. .July   1     12-50 

Smiths  Ferrv. 

•Is    10      ...     $49.000. .May  1  '12  '30 

School  loans 

4s  g '97  M-S»$109.000c4r.Mch   1    '17 

3  4s  g  '00M-N    67.500c&rMavl2-'2i 

3Ms  '05M-S     45,000r  Sept  1   '12'20 

1. 000.. Sept      1     1912 

7  010     Anr  1    '12  '- 

25.S00r.Apr    1    '12--2t> 

ISO.OOOc&rJune  1  is>u 

100.000c4r.july  1  1916 

12.000    .Sept   1    '12-M9 

1  .May  I  '12  '30 

85.000c  Apr   1    '12-*28 

Sewer  bonds. 

4s  g    93  M-N'$50.000co:r.May  1  1913 

4s  g  '93  A-O  MOO.OOOc&rOct    1    1913 

23,000. .May  1   '12'34 

25. 000.. Aug   1    '12  '.1C 

17,000r.Apr    " 

2..-i00r.May 

1    .OOOr.Mch 

Miscellaneous  Bonds. 

4s  '06      F  A   $32,500r.Aug 

Is  '07      24. 000... Apr 

4s  '07      22.500.    Apr 

Is  '07      28.000. .Apr 

4s  g  '08 28,O0Or.Apr 

3Ms'02J-D        7.000 June  1  1912 

4s  g  '09  J-J  J104.000r.July    1    '12'24 

t    35.000r--Julv  1  '25'29 

4s  '10      ...       70.000. .Mav  1     12'20 


12'14 
12-'14 
12  -'15 
12-19 


'12-'20 
•12  '21 
'12-13 
'14  '18 
'19  '23 
'24-'2S 
'29'33 
•34'38 
'12  '29 


3MS06 

IS     .'7       

4s  g  '08 

4s  g  '95  J-D 
4s  g  '96  J-J 
4s  09  ... 
4s  '10  ... 
4sg  '11  A-O 


4sT04      M-N 

4s  F-A 
4s  g  '08  .. 
4s  a  '08 


12  '40    3  4g'09  M-S 


1 

'12 

'28 

1 

•12 

16 

1 

'12- 

■29 

1 

'12- 

•if. 

1 

12 

14 

1 

14- 

17 

1 

12 

'27 

1 

'12- 

'18 

4sg'll  A-O  190,000cApr  1  '12'21 
•  Debt  exempted  by  special  Acts  of  Legislature,  a  Coupon  or  registered. 
INTEREST  Is  payable  at  the  State  National  Bank   Boston. 


.Nov.,  1911.] 
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TOTAL  DEBT. — The  city's  debt. 
1911  was  as  follows: 

Total  debt $3,341,200 

Sinking  fund  &  RR.  stock      673,601 

Net  debt 2,548,250 

Water  debt   (Included).--       458,000 
Water  sinking  fund  (Incl.)       148,568 


assessed  valuation,  &c,   on    Oct.   1 


Assessed  valuation,  real. $38, 418,210 
Assessed  val,  personal —  13,425,446 
Total  valuation  In  1911..    51.843,656 

(Assessment  at  fair  cash  value.) 
Tax  rate  (per  $1,000)  1911.. .$17. 00 

Population  In  1910 57,730 

CITY  PROPERTY. — Included  In  the  city's  sinking  fund  as  given  above 
Is  $226,500  Holyoke  &  Westfleld  RR.  stock.  This  road  Is  leased  to  the 
New  Haven  &  Northampton  and  has  paid  dividends  since  1879.  The  value 
of  all  city  property,  not  Including  water  and  light  plants  Is  estimated  at 
$2,206,105.  The  water-works  of  the  city  are  valued  at  $1,272,583 
and  gas  and  electric  plants  at  $1,116,166. 

HUDSON.     Savillian  Arnold,  Treas.;  Fred  O.  Welsh,  Clerk. 
This  town  Is  In  situated  Middlesex  County.     Incorporated  March  19  1866. 

Sc wcr  Notes . 
3.90s'10J-J     $13,500.. Nov  1  '12-'20 

School   Notes 
34s        J-J       $1.400. July  1912 

Improvement   Notes 

4s  J.I        $2.500 Aug  '12-'16 

4s  '06      M-N       6.500..    .Nov  '12  '16 

Electri.    Lieht   Bonds. 
4s  J-J     $1 5,000c. -July    "12-'27 

Refunding    Bonds 
4s  A-O   $15. 000c.  ..Oct    '12'17 

TOTAL  DEBT  Oct  1911..  $298,600 
Cash  and  uncollected  taxes       74  ,364 

NET  DEBT  Oct  1911 224,236 

Tax  valuation  In  1911 3,974,567 

(Assessment  at  fair  cash  value.) 

Total  tax  (per  $1 .000)  1911 $18. 80 

Population  In  1905 6.204 

Population  In  1910 6,743 

Worcester,  Boston  and  Marlborough. 


LOANS— 

wn< 

n  D 

ue 

Water   Notes 

4s              J-J 

$9,000. 

.July  1 

'12 

"14 

4s              J-D 

16.000- 

June 

'12 

"27 

3  4s         J-J 

15,400- 

...Nov 

'11- 

'28 

4Hs         J-J 

2.00)_ 

...Dec 

•12 

'13 

3%s'l>6  J-D 

25,000- 

...Dec 

'12 

•Urt 

3.80s       A-O 

17,900. 

..Oct 

"12- 

•38 

3Hs        J-J 

4,600. 

..July 

'12- 

•34 

3»As       J-J 

1,800. 

.Dec  1 

•12- 

•2U 

3.80s       J-J 

10,000. 

.May  1 

•12- 

'41 

Electric   Light   Notes 

3.65s        M-N     $9,000 Nov  '12'29 

4s  J-J  4,000 July    12-'15 

34s        J-J  1,500 Sept'12'14 

Sewer  Bonds. 
4s  M  N  $72. 000c. -May  '12'34 

34s         M-N     43.000c    _.Nov  '12  '34 
4s  M-N      3,600c.May  1  '12-'23 

INTEREST  Is  payable  In  Hudson. 

HYDE  PARK. 
This  town  Is  in   Norfolk  County. 


Incorporated  April   22    1868. 


The 
voters  on  Nov.  7  1911  favored  annexation  to  the  city  of  Boston.  The 
town  will  become  a  part  of  Boston  on  Jan.  1  1912.     V.  93,  p.  1337. 


Street  Bonds 
4s  '08     M-N  $17, 500c. May  1   '12-'18 

Water  Loan. 
4s  '10      A-OJ$68,000c_Apr   1    '12'15 
1400.000c.Apr   1    '16'40 
Fire   Department   Notes 

4>_8'09 $3.960.. Jan    7    '12-'19 

Sewer  Loan. 

48  '97      M-N     80.000c.May  1  "12-'27 

4s  '03      M-N  j32,000c.May  1  '12'19 

i.'.6,000c_Mav  1   '20-'31 

4s  '09     A-O     24. 000c. Oct  1  '12-'19 

Library  Bonds. 

"    $7.000c.May  1   '12-'18 


School  Bonds 
4s  '01  J-J  $7,000cJuly  1  '12'18 
4s  '01  J-J  30,000c.July  1  "12-'21 
4s  '10      ...       22,500. 

Fire  Station   Bonds. 

4s  '07     J-J     /$2,000c Janll912 

122.500c.  Jan  1  "13-'27 
BOND.  DEBT  Jan  1911..     $778,900 

Borrowing  capacity 655,029 

Total  assessed  val.  1910- -14,638,575 
Tax  rate  (per  $1,000)  1910. ..$19.00 

Population  In  1905. 14,492 

Population  In  1910 15,507 


4s  '98     M-N    , 

INTEREST  on  the  street  bonds  of  1908  and  sewer  bonds  of  1909  Is  pay- 
able at  the  New  England  Trust  Co.  of  Boston;  on  the  water  bonds  at  the 
First  National  Bank,  Boston. 

IPSWICH.     C.  W.  Bamford,  Assistant  Clerk. 
This  town  Is  In  Essex  County. 


Water  Loans 

4s  J-J  $130,000c 1924 

4s  J-J        30.000C -.1927 

48  A-O     24.000r 1912-1924 

Light   Loan. 
4s  Var   $60,250r 1912-1937 


Permanent  debt  Oct  1911--  $246,250 

Floating  debt 55,600 

Sinklngfund 60,460 

Assessed  valuation  1911. --5,643.858 
(Assessment  about  %  actual  value.) 
Tax  rate  (per  $1,000)  1911.-.$16.60 

2.000 [Population  In  1910 5,777 

INTEREST  on  coupon  bonds  payable  in  Boston. 

LAWRENCE.     W.  A.  Kelleher,  Treas.;  R.  J.  Shea,  Auditor. 

This  town  Is  in  Essex  County.      Incorporated  1634.     On  Nov.  7  1911  the 
voters  approved  the  question  of  adopting  the  commission  form  of  govern- 
ment.     V.  93.  p.   1337. 
LOANS —  When  Due.  I      Fire  Protection  Bonds 

School  Bonds  |4s'06        J-J     $50,000c       July  1  1936 

48  F-A   $96,000.. Aug  1    '12-'23|4s  '05      M-N       2,400_.Nov  1   ,12-'15 

'   '12-'24|       Public  Building  Bonds. 

'12-'30l3s  M-N    $1,400 Nov  1  1912 

Paving  Bonds. 


4s '03     F-A     91.000..Aue  1 

4s  '10     A  O     85.500c.Oct    1 

Municipal    Debt    Bonds. 


23,750. 

-Aug   1 

•12 

•13 

60,000c 

Nov   1 

•12 

'14 

40  000 

.Dec   1 

'12 

'13 

105.000c 

.Dec  1 

'12- 

'18 

28.800c 

June  1 

'12 

'10 

68,800c 

.Dec  1 

'12- 

•10 

141.000c. 

Dec  1 

■12- 

'20 

48  J-J  $262.000 July  1  1924 

JHs        M-N    ll.ooo May  1   1912 

3  4s  F-A 
4a  '04  M-N 
4a  '05  J-D 
48  '08  J-D 
4s  '09  J-D 
4s  '09  J-D 
4s  '10      J-D 

Sewer  Bonds. 

48  MS      $3,000 Sept    1912 

4s  J-D      36  000. ..June    '12-'23 

4s  M-N       9.000C.NOV     '12'17 

48  J-D       21.000 1912  1925 

4s  A-O        5.000 Apr    1  1912 

4s  '07      J  I)      65.000c.June  1   '12  '37 
Is  '08      A-O     17.0110      Apr    1    '12  'J 
Is  'OS      June     56,OOOc  June  1     12  'Is 
4b  '10     MS     66.500cSept  1  '12-'30 

Engine   House   Bonds. 
4s  '06      A-O  $10,000    ..Oct  1  "12-,16 

Sewer  and  Fire  House  Bonds 
4s  "08      J-D    $49,000.. Dec   1    '12-'18 

Water  Notes. 
4s  '06      J-J      $60 ,000c  ..July  1    1931 


4s  '06  A-O  $12,000..  Oct  1  '12-M6 
3s  '04  M-N  4. 500. .Nov  1  '12'14 
3  4s"09  J-D  104.000c.June  1  '12-'19 
4s  '10      F-A   105,000.. Aug  1   "12-'18 

Water  Bonds. 

48  J  J  $477,000 July  1  1923 

4s  A-O      75,000 Oct    1   1923 

Subject  to  call   after   Oct   1    1913.) 

Funding  Bonds. 
4s  '06      J-D    $40,000c.Dec   1    "12-'15 
4'      16      J-D      50,000c.Dec20  '12-'16 
TOT.  BD.  DT.  Dec  22  '10  $2,696,800 
Less  special  debts — outside 
limit — 

Water  debt.. .$712, 000 

All  other  debts  443,000 

$1,155,000 

BOND.  DT.  (Inside  limit)  $1,541,800 

Sinking  fund 132 .660 

Borrowing  capac. Dec  10 '10  169,277 
Assessed  valuation,  real. .50, 364. 175 

Assessed  val.,  personal 15,081.832 

Total  valuation  1910 65.446.007 

(Assessment    about    market    value.) 

Tax  rate  (per  $1,000)  1910 $16  40 

Population  In  1910 .85.892 

INTEREST  Is  paid  at  the  Eliot  Nat.  Bank  In  Boston  and  by  the  City  Treas. 
CITY  PROPERTY.— The  city  owns  property  valued  at  $3,346,220. 

LENOX.     Cornelius  J.  Broderick,  Treasurer. 


This  town  Is  In  Berkshire  County. 


LOANS— 

High-School   Notes. 
4s  '08   J-D    I $70,000, 
1       5,200. . 

Pittsfleld  Road. 
-S  $5,000    _ 

Engine- House    Notes 


When  Due. 


June  1  '12'18 
-.Junel  1919 


Oct    10  1912 


Incorporated   In  1767. 
Fire   Protection. 

-s  '09      I $5, 000 ...Oct    15  1913 

1  5. 500. ..Oct  15  1914 
TOTAL  DEBT  Apr  1911..  $130,900 
Total  assessed  val.  1010.  .$6,686,552 
(Assessment  about  2-3  actual  value.) 
Tax  rate  (per  $1  ,000)  1910 $15.00 


4s  "09      A-O  $11, 000.  .Oct  15  '15-*16  |  Population  In   1010    3.060 

INTEREST   payable   at    First   National    Bank.    Boston. 

LEOMINSTER.     Robert  L.  Carter,  Clerk  and  Treasurer. 

_TI]|8  town  Is  In  Worcester  County.      Incorporated  In  1740. 


LOANS—  When  Due. 

Miscellaneous  Loans 

48  '08      FA   $65.000 Aug   1  1916 

Sewer   Notes. 

4s  '06      MS    [$3.000 Sept  1  1912 

I    1.000 Sept  1  1013 

4  Vis  '08  J-J  5,000  .lan    I  I.m 

»  4s  '08    i  .i     1 1 .000        Jan    i    iois 

Town  Hall. 

4  48'03  J-J     $13.900.. 


48  '94       MS    140.000. 


.July  1  1018 
.Men  •14-M7 


4s  '94 
4s  '94 

48  '95 

4b    95 


10.000 M'h    1    1919 


3O.OO0. 

1  l.ooo. 
8,500 
9.300. 


M  S 

M  S 

J  J 

F-A 

Water  Works 

48,95&'96A  O  $103.000.. Oct 

•8  '06      A-O  49.000    .Oct 

Refunding  Water  Bonds. 
3  4s'00  A-O  $40,000    Aug   27 


Met)  "20  '21 
...Mch  1  1922 
...Jan  1  1913 
...Feb    1    1914 


1   19.* 
1   1926 


School  Bonds  and   Notes. 

3Hs  '04J-J     $10  000 luly  1  1916 

48  '04      J-J      130.000. July '2()-'23    24 

110.000 luly  1   1917 

70.000. .Aug   1    '15'21 

8.000. 

12.000. 

10,000. 

8.000. 


...Aug  1  1922 
...Aug  1  1923 
...Aug  1  1924 
...Sept  1   1925 


"I2-'15 


3  4s'05  F-A 
3  '_8'05  F-A 
8  s'o.->  FA 
3'_s'05  F-A 
3'<s'06  MS 

Library    Bonds. 

4s    10      ...       $9.000. .June  1  '12'20 

tery  lot  funds $26,514 

Trust    funds 10.424 

TOT.   DEBT  Jan  1  '11 752.138 

Water  debt  (Included) 202.000 

Sinking    funds    158.903 

Water  sink,  funds  (Incl.) 21 ,460 

Total  valuation  In  1910  12,398.235 
(Assessment  about  H  actual  value. ) 
Total  tax  (per  $1  ,000)  1910..  .$19.50 
Population  In   1910    ...17,380 


INTEREST  on  part  of  town  debt  Is  payable  at  the  Boston  Safe  Deposit 
&  Trust  Co.;  remainder  at  office  of  Treasurer. 


LEXINGTON.     G.  D.   Harrington,  Clerk  and  Treasurer 

This  town  Is  In  Middlesex  County. 
4s  '10      A-O   $26,841. 60Apr    l'12-'35 

4s  "11       ...        10.000 1912-1921 

4s  10,650. 

Water  Works  Bonds. 
4s             M-N   $50,000.. Nov   1    '12'16 
4s  "11      6,000 1912-1917 

Refunding  Water. 
4s  g  M-N  $60,000. -Nov  1    '17'22 

Debt  of  Town — Jan.  1  1911. 
Water  debt $197,500 

LINCOLN.     Geo.  L.  Chapin,  Town  Clerk. 

This  town  Is  In  Middlesex  County.      Incorporated  April  23  1754. 
Water  Bonds.  School  Bonds. 

$4 ,000c... Part  yearly   4s  '08     J-J   I $36, 000c. -Jan  1  '12-'23 

10,000c    1917  I    10.000c.Jan  1  '24-'28 

23,000c    1930    BOND.  DEBT  Apr  1911.-.$128.500 


School   debt 23,727 

Land    loan $500 

Town-hall    loan 5,500 

Trust  funds 27,960 

TOTAL  DEBT  Jan  1  '11 255,187 

Tax  valuation  1910 7,826,980 

(Assessment  same  as  actual  value 
Tax  rate  (per  $1,000)  1910. ..$18. 50 
Population  In  1910 4.970 


4s 

J-D 

48 

J-D 

34s 

J-D 

3  4s 

J-D 

4s 

J-D 

4s 

J-D 

48 

J-D 

4s 

J-D 

4s  '11 



9.000c    1932 

10.000c 1933-1934 

14,000c    1936 

4.000c    1937 

8. 500c. .$500  yearly 

6,000c 


Water  debt  (lncl.)_ 82,500 

Water  sinking  fund 12.827 

Assessed  valuation  1910.  ..3.473,934 
Tax  rate  (per  $1,000)  1910..  .$10.00 

Population  in  1905 1,122 

Population  In  1910 1,175 

INTEREST  payable  at   First  National   Bank.    Boston. 

LOWELL.     Andrew  G.  Stiles,  Treas.;  Charles  D.  Paige,  Aud. 

This  city  is  in  Middlesex  County.  Incorporated  April  1  1836.  A  new 
charter  providing  for  the  commission  form  of  government  was  adopted  by 
the  voters  Nov.  7  1911.  V.  93,  p.  1338. 
4s  '09      M-S  $40,000cSept  1  '12  '19  |       Miscellaneous— (Con.)  — 


4s  '10  J-D  18,000c.Dec  1  '12'20 
4s  '11      M-S     23.500. .Sept  1  '12-'21 

C.  H.  &  M.  Building. 
4s  '90      A-O  $450.000 Oct  1  1920 

Charitable  Bequests. 
6s  seml-ann  $36,000 Perpetual 

Bridge  Loan. 
4s  '10      ...     $36.360. .Sept  1  '12-'20 

Schools. 

4s  '91      A-O$150.000 Aprl  1921 

4s  '96      J-J     200.000 July  1   1926 

4s  '08      115,000 Nov  1918 

Sewer  Bonds 

4s  '08     $27.400 Junel  1918 

4s  '10  M-N  45.000c.May  1  '12-'20 
4s  '11      ...       50.000-.May  1  '12-'21 

Paving  Loan. 

4s  '08     ...$106.000 May    1918 

4s  '08      54,300- Aug  1918 

4s  '10     M-N    61.200c.May  1  '12-'20 

Police    Loan. 
4s  '10      _-.       $2,340. .Dec  1   '12-'20 

Miscellaneous. 

3Jis'02  J-D      $6,400 June3  1912 

34s'02  J-J  500. .July    14    1912 

34s'02  M-S  5,548_-Sept  4  1912 
3»/«s'02  M-S  6.162. -Sept  11  19'? 
3  4s"02  M-N  835      Nov     4     1912 


3.55s'02J-D 
3Hs'03  J-D 
4s  "03      J-J 
3  4s'03  M-S 
3.9s  '03  M-S 
3^s'03  M-  N 
3  9s  '03  J-D 
3^s"04  M-N 
3%s'04  F-A 
3V8s'04  M-N 
3Hs'04  J-D 
3<4s'05   A-O 
3Hs-05  J-D 
3  4s'05  M-S 
3  4s'05  A-O 
3  4s'05  M-N 
3Hs'05  J-D 
3  4s'05  J-D 

4s  '08      

4s  '11      

4s  '11      J-J 


$2,000    .Dec    31    1912 

19.540   .June  1  '12-'13 

27.000. .July  1  '12-'13 

8.900.  .Sept  8  '12'13 

5.000. .Sept  26  '12-13 

1. 724.. Nov  13  '12-13 

15.300__Dec31  '12'13 

15,000. .May  24  '12-14 

23.700.    Aug  9   '12-'14 

15.870.  .Nov  5  '12-'14 

29. 625. .Dec  31  '12-,14 

24.000    .Apr   6    '12-'15 

28.600.  .June  1  '12'15 

33.040..Sept26'12-'15 

30, 960. .Oct  26  '12-'15 

880.. Nov  28  '12-15 

21.445. .Dec  30   12'15 

4.700. -Dec  30    12'15 

1.713 Dec  1918 

118.500-.June  1  '12'21 
40,000.. July  1  '12-'21 


Water  Works. 
4s  '90      M-N$l  .000.000  .Nov    11920 
Is  24.  '01      Nov    1        1016 

4s  '10     J-D      54,000c.Dec   1    '12'20 

Sewer  and    Paving    Loan. 
3  4s'09J-D    $96.000c  June  10 '12-19 
4s  '11      F-A   100,000 1912-1921 


INTEREST  on  the  sewer  and  paving  4s  of  1910  and  water  bonds  o    1910 
is  payable  at  the  Old  Colony  Trust  Co.,  Boston. 

TOTAL  DEBT,  asssesed  value,  tax  rate,  &c.  are  as  follows 


City  debt  Jan  1  1911 $3,422,490 

Sinking  funds 1,030,190 


Assessed  value,  real $62,167,445 

Assessed  value,  personal- .17  .927,359 
Total  assessed  value  1910-80.094,804 

(Assessment  about  actual  value) 
Tax  rate  (per  $1,000)  1910.-_$19.60 

Population  In  1905_ .94,845 

Population   In    1910 106,294 


Net  debt  Jan  1  1911 2,392,300 

Water  debt  (Included)...  1,106,400 

Water  sinking  fund  (Incl.)  625,373 

Borrowing  capac.  Jan  I'll  494,206 

City  property  1911 8,919,010 

LUDLOW.     C.  S.  Browning,  Treasurer. 

This  town  is  In  Hampden  County. 
LOANS—  When  Due.lBOND.  DEBT  Oct  1  1911.     $56,000 

School  Bonds.  |  Anticipation  of  tax  loan..         60,000 

4s  J-J  ($18,000. ..Jan  1  '12-'17 1  Assessed  valuation  1911 4,108,563 

\     2,000r...Jan    1  1918  Tax  rate  (per  $1,000).  1911.. .$17. 70 
4s  J-J      36,000c.Jan   1    'l2-'29  Population  in  1910 4,948 

INTEREST  payable  in  Boston.     | 

LYNN.     Chas.  H.  Tucker,  Auditor;  R.  E.  Ramsdell,  Treas. 

This  city  Is  In  Essex  County.  Incorp.  as  a  city  April  10  1850.  A  new 
charter  providing  for  a  commission  form  of  government  was  adopted  Oct.  1 1 
1910 


LOANS —  When  Due. 

Brown  Tail  Moth  Extermination. 

34s  M-N    $5.000r...Nov   1  1915 

34s  J-J        8,500r...Jan    1  1916 

4s  M-N      5,000r...May  1  1916 

4s  M-S        3,000r...Sept  1  1916 

4s  M-N       5,000r...Nov   1  1916 

4s  J-D        2,500r. . .June  1  1917 

4s  M-N       3.000r...May   1  1917 

4s  A-O       5,000r...Apr    1  1918 

Fire  Department. 

4s  A-O,$10.000r...Apr    1  1916 

48  A-O       9,000r...Oct     1  1913 

4s  J-D        6,000r.Dec  1  1912-13 

4s  J-D        6,000r___Dec    1  1913 

4 '-$s  J-D        2.850r__-Dec    1   1013 

3  4s  M-N      2.000r...May  1  1914 

Park  Loan. 

4s  J-J     $30,000c..July  1  1919 

4s  A-O       6,000r...Oct    1  1919 

4s  A-O     20,0O0r.-.Apr 

4s  A-O       5,000r...Oct 

4s  M-N     5,000r___May 

3  4s  M-N     B.OOOr.— May 

3  4s  A-O     12.000r...Apr 

34s  J-J     '23,000^..  -July   1   1912 

4s  M-N      3,000r.May  1  *16'17 

4a  M-N      3,500r...May  1  1916 

4s  M-N      3.500r...May  1  1917 

4s  M-N       3.250r...Mav  1   1918 

4s  '10  J-J         5,000r...June  1  1920 


1  1920 
1  1920 
1  1914 
1  1915 
1  1912 


School  House  Loan. 


4s 

4s 

4s 

4  s 

4s 

4S 

44s 

Is 

I  Hi 

348 

3  4s 
S4s 
4s 


is 


4s 

4a  '09 
3  4s 
4s 

3  4s 
3  4» 
•'I  4s 
4s  '10 


J-J  •$35,000r...Jan    1  1918 


A-O 
J-D 


25,000r...Apr    1  1918 
10.700r...June  1  1916 


M-N 

M-N 

M-S 

J-J 

J-J 

J-J 

F-A 


MS 


M-S 

M-S 
M-N 
A  O 


May  1 
.Sept  1 
-Jan  1 
.July  1 


1927 
1  9  1  6 
1917 
1917 
1017 
1017 
1913 
1 9 1  6 


4s  '10      J  J 


M    N  •2(i.000r.-- Nov 

J-J      ls.ooor ruly  1 

J-J  3,500r Ian    1 

14.200r-..Nov   1 
1  1  .000r. 
4,000r. 
30.000r. 
25,000r. 

3.000r lulv  1   1918 

15,000r...Aug   1  1928 

I   7,000c. -Mch   1   1912 

18.000cMch   1  *13'15 

5.000c.  _Mch   1   1916 

24,000cMch    1    '17  -'20 

130, 000c. Mch    1    '23  -28 

(12,000r_Mch   1    '21'22 

'     1.000r...Mch   1    1916 

16.000 Sept  1   1929 

35.000r-..May  1  1929 
18,000r._.Oct 
M-S  •90.00Or.Meli  1 
M-N  •24.000r-Mav  1 
M-N  *20. 000T.  May  1 
F-Af    20,000      l'eh    I 

\  eo.ooo     Feb  i 


1  1929 
•12- '29 
'12'19 

'20  '29 
•12  '15 
16  '30 


Public  Improvements. 


4s 

44s 

4s 

4s 

4s 

48 

48 
4s 

3  4s 
3  4s 
3  4s 
34s 
3  4s 

34s 
4s 

44s 
3  4s 
4s  '10 
4s  "10 


M-S  $60,000r_._Mch  1  1918 

M-N       2,300r...Nov  1   1917 

M-N       5,500r...May  1  1916 

MS       3.500r...Sept  1  1918 

M-N  f60.000r.May   1  '12'16 

1l2.500r_._May  1  1917 

M-N  i42.500r...May  1   1928 

J-J   *30,000r...Jan  1  1919 

M-N  J12,000r..May  1  '12-'13 

1    9,500r...May  1  1914 

A-O     56.000r...Apr  1  1912 

A-O     •3.000r...Oct  1  1912 

A-O     55,000r...Apr  1  1913 

M-S        5.000r.-_Sept  1  1914 

05M-N  I24.000r-May    1  '12-'14 

ll2.000r--.May  1   1915 

J-J     lO.OOOr..     " 

M  N  J44.000C 

I14,000r.. 

F-A      l.'l.oooi--. 

M-S 

J-J 


.July   1  1915 

May  1  "12-'15 

-May  1  1916 

..All.-    1    1017 

20.500r...Mch   1  1919 

34.500r.-.July   1  1920 


A-O       8,500. 


Water  Loan. 


.Oct    1  1920 


9.000 


4s 
4s 

Is 

4s 

4s 

4s 

4s 

48 

4s 

4s 

4s 

4s 

4s 

4s 

48 

4s 

4s 

4s 

48 

4s 

4s 

4s 

4s 

48 

48 

48 

4s 

.1  '.i 

3*48 

3  48 

3  4s 

3  48 

3  4s 

3  48 

3  4s 


M-N  $20,000r. 

M-S     50,000r. 

J-D      20.000r.. 

M-S 

A-O 

J  J 

F-A 

A-O 

M-N 

A-O 

J-D 

J-J 


.Nov  1  1913 

Mch   15  1914 

.Dec  1  1914 

10.000r...Sept  1  1916 

9,000r...Oct  1  1916 

7.500r...July  1  1917 

5.000r...Aug  1  1917 

2,000r...Oct  1   1917 

6.500r...Nov  1  1917 

15.000r...Apr  1   1918 

10.000r--.June  1  1918 

85,000c&r_July  1  1918 

A-O  100 ,000c &r  Apr  1   1919 

J-J       75,000r...July  1   1919 

J-J       35.000r...Jan  1  1920 

A-O  150.000r_._Apr  1   1920 

A-O      50,000r.__Apr  1   1921 

A-O     25,000r    ..Oct  1   1921 

J-J      50.000r._.Jan  1  1922 

J-J       25.000r___July  1   1922 

A-O     40.00()r Apr  1   1923 

J-J      165,000r    ..July  1    1925 

J-J       50. OOOr. -.July  1   1926 

A-O     10.000r_-.Oct  1   1928 

.1  .1        75.000r.July    1  "27  '29 

.1  .1        25.000r__.Jan  1   1930 

A-O      25.000r...Oct  1    1930 

M-N    31. OOOr...  Nov  1   1913 

,1   I)        6. OOOr...  Dec  1   1916 

A-O       2.000r...Apr  1   1918 

M-N    24.500r...May  1   1916 

J-D        3.50()r...June  1   1917 

F-A        6,500r...Feb  1   1917 

J-J       25.000r...July  1   1031 

J-J        75 ,00Or...  Jan  1    1932 


June  I  1020134a         A-O  325.000r_..Apr    1   1932- 


20 


MA 


\< 


rsETTS  citils  am)  towns. 


j  Vol.  LX.XIX111. 


Street   Improvement. 

4a         A-O»$125,000r.       \  [.r 
4s  ••   t&.000r...Oot 

IHl'IIDAO    123.0O0r..  .Apr 


Sewer   Loan 


IHa        M  N 
4a  J  J 

4a  M  S 

4s  .ll> 

M   S 

II    N 

.1  I) 
4a  .1   ii 

4a  M  N 

I       M  S 
4s  '10      M  S 

City-Hall  Repair. 

4Hs        M  N     ll.SOOr.. 
SHs        K  A        8.000 

Public  Library   Loan 
4a  A-0*$35.(MHIr 


5,000l 

7,300r.      July 

B.OOOr.  ..Sept  I   1916    :■ 

la.ooor.     Dec   i 


1  11)20 

1  1U21 

1  1933 

1  P.M.. 

1  111  HI 


i   () 
J  .1 
J  J 
J-J 
A-O 
J  J 


Vpi    l  1911 
20,000r Inly    1    11M2 


4a 
3^8 


l&.ooor.     Si  |ii  l  mi 

Br         Nov    I    191 

I),  .■      IIM 

io.ooor.__  Dec  i   nu*  3 Mi 

7.')Or..  .May  1    1018    la 
20,000r.    .Sept   l  1919 
.S.OOOr.-.Mcn    1  1920 


BO, 000 r I  an 

26,000r Jan 

40.000r. .  .Apr 
:'O.(i00r.._Jan 
•  lOO.OOOr.  .  .Apr 
J  ii      ii.'ii Dec 

J    1)       10.000 


I  i;h:i 
1  i  ;n  i 
1  1916 
1  1918 
1  1927 
1  1928 
. .June  1  19S9 


Municipal    I.eli.ien.y    Loan. 


.1  II 
.1  I) 
J  I) 
J  1) 
A-O 

Nov    1    11)17  Drainage  Bond. 

.Aug   1  1919    Is  M   N     $2.500r.  _  _  Nov    1   1910 

i4Hs        MS       5.000r...Sept  1   1917 
Apr    1   1917     Is  MS      30.000c.  .Mch    1   1938 


I 
■Is 

Is    '111 


$2fl.000r..  .Dec 
B.OOOr.   .Dec 
IS.OOOr 
70.000r..  .  Dec 

1,000         ii'i- 


1  1912 
1  1910 
1  1917 
1    ID  lb 

1    1020 


•The  loans  marked  thus  (•)  In  the  above  tame  are  authorized  by  special 
Acts  of  Legislature  In  excess  of  the  city's  leiral  debt  limit.  The  total 
amount  of  outstanding  bonds  thus  authorized  Is  $1  .01  1  .."mil. 

INTEREST  -WHERE  PAYABLE  -Coupons  are  payable  at  the  Hank 
of  the  Republic-,  Boston,  or  at  the  City  Treasurer's  office,  Lynn,  other 
Interest  Is  payable  by  i    |    urer  only. 

.CITY     PROPERTY     AND     WATER     WORKS.  — The    city     property 
consisting  of  wati  r  works,  school  buildings  and  public  parks,  Ac,  amounted 
to  $9,035,571.35  on  Deo.  19  1910.    Water  works  are  valued  at  $3,068,811.50. 

TOTAL  DEBT,  ETC. —  Dec.  19  '10.  Dec    lb  '09.  Dec.   19  '08. 

Funded  debt  (exclusive  of  water) $2,775,800      12,774,700     $2,764,200 

Sinking    funds 710,302  748,889  809,782 


$2. 00.-). 298 

$1,048,500 

508.280 


$2,025,811       $1,954,418 

$1,658,500     $1,708,500 

428,094  513.037 


Net  debt 

Water  debt  (additional) . .  . 
Water-works  sinking  fund. 

Net  water  debt $1,080,220      $1,229,806      $1,255,103 

Total  net  municipal  debt $3,145,518      $3,255,617      $3,209,881 

The  funded  debt  as  given  above  for  Dec.  19  1910  Includes  loans  to  the 
amount  of  $1,011,500  lu  excess  of  debt  limit  and  Issued  under  authority  of 
special  Acts  of  Legislature;  sinking  fund,  special  debts,  $406,704.  Tempo- 
rary loans  amounting  to  $60n,000  are  not  Included  In  totals.  Borrowing 
capacity  Dec.   19  1910.  $281. 40b. 

ASSESSED    VALUATION.— Assessed    valuation    and    tax    rate,    real 
estate  being  taken  "at  about  three-fourths  cash  value."  have  been: 
-Assessed  Valuation- 


Years —  Real. 

1911 $61,371,400 

1910 58,241.180 

1909 56.400.025 

1908 55.046,615 

1907 52.420.790 

1900 42  364  060 

1890 29,390,332 

1880 17.913,543 

1870 14,277,212 

1880. 6,291.460 

1850    3  160  515 


Personal. 
$16,497,869 
14,407,460 
13.676,467 
13.352.656 
13.491.307 
9.291,126 
11,340.046 
5,470.192 
6.649.903 
3.357,005 
1  674  328 
POPULATION. — In  1910  was  89.336;  In  1905  ltwas77.025;  lnl9001t  was 
68.513;  In  1890,  55,727;  In  1880,  38,274. 

MALDEN.     F.   W.   Eaton,  Auditor. 

This  city  (P.  O.  Boston)  Is  In  Middlesex  County.  Inc.  March  31  1881. 
The  city  owns  property  valued  at  $1 .954.200.  not  Including  the  water  works, 
which  cost  $913,9. 1 


Total. 

per  $1,000 

$77,869,269 

$19.40 

72,648,640 

20.00 

70.076,492 

20.00 

68.399.271 

20.00 

65.912.157 

18.00 

51  655  186 

18  00 

40,730,378 

15  00 

23.383,735 

17  60 

20,927.115 

17  20 

9,649,065 

8  80 

4,834.843 

9  00 

Hospital  Bonds 
3Ms'05  J-D      $8,000. Dec 
SHs        J-D        5.000   Dec 
4s  '11      ...       12,000 

Street  Loans. 
3J4s'04J-J        $3,000 
3Hs'00  j.j  2,000 

5s  '  '?       .VI    \        5     00 


1  1912-19 

1   1920-24 

July  1   '12'31 


'12 
1  1912 
'12'15 
16-U9 
'12'19 
"12-'15 
•12'15 
•12-'21 


July  1  •12-,14 
July  2  '12-'l3 
May  1   " 

4s  '08     J-J         1,000 July 

4s  '09  MS  (16,000. .Mch  1 
U2.000  Mch  1 
3Ms'09  A-O  8. 000.. Apr  1 
4s  '10  M-N  8,000.  .Mav  1 
5s  '10  ...  4, 000.. June  1 
4s  '11     ...       15,000.. July  1 

Drainage  Bonds 

3^s'02  J-J      $15,000 July  1  1932 

3«s'04  J-J        20,000 July  1  1934 

4s  '08      J-J        10,000 July  1   1938 

3Ms'09  A-O     20,000 Apr  1   1939 

4s  '10     M-N       9,000_.June  1  'l.-'20 

Fire  Department. 
4s  A-O      $1.400. Apr     11912-15 

SHs        J-J       1 1,000.. July  1  '12  '22 
4s  A-O      12. noil. Julv   2   1912  2.1 

4s  '10     M-N       3. 000. .Nov  1   '12-'14 

School  House  Loans. 


4s  M-N  $15.000. Nov    1   1912-14 

4s  J-J  7,000. .July  1   '12-'15 

48  J-D        7,400. June  1  1912-15 

4s  F-A      18,000. ..Aug  1912-17 

SHs  F-A  7,437. 50.Aug    11912-18 

3^8  F-A      35.000.Aug    11912-2 

3Hs  M-N       1,000   --.Nov    1   1912 

4s  '06  J-J      172,500...    Julv  '12  "?0 

4s  '08  J-J        11.   00. .July  i   '12'28 

4s  J-J        62,000. .July  1   '12'26 

Public   Parks. 

4s  '94  J-J     $80,000 


Municipal  Loan. 

5s  J-J     $3O,O00..July  1  '11-'17 

4s  '08  J-J  11. 375.. July  1  '12-'18 
Police  Station   Loans 

4s  '06      J-J     $37.000 July    '12-29 

Water  Construction. 

4s  '92      J  J     $30.000 July  1  1912 

68,000 July  1  1913 

42.000 Jan    1  1914 

10.000 Jan    1  1915 

19.000 Jan    1  1916 

15.000 July  1  1910 

36,000 July  1  1919 

15.000 July  2  1920 

50.000--July  1  '22&'23 

23.000 July  1  1924 

25,000 


J  J 
J  J 
J-J 
J-J 
J-J 
J-J 


4s  '95  J-J 
48'  99  J-J 
3  ^S'01  J-J 
4s  '04  J-J 
4s  '07  J-D 
48  '10     M-N 

MANCHESTER 


4s  '93 
4s  '94 
4s  '95 
4s  '96 
4s  '96 
4s  '99 
3  l^s'OO  J-J 
3  !4s'02  J  J 
3  V$s'()4  J-J 
3  '/_,s'()5  J-J 

Sewerage. 
4s  '92      M-N  $50,000 
4s  '93      M-N  100.000 
4s  '94      M-N  200,000 
4s  '95      M-N  150.000 

4s  '96      M-N  100.000 May  2  1926 

3'^s'03  M-N     30.000. .May  2    '33  '   5 

5s  J  D         1,000 Dec   1   1912 

5s  '07      M-N       6. 000. .May  1  '12'17 

4s  '08      J-J        20.000 July  1   1939 

3Hs'09  A-O  20,000.. 
4s  '09  J-J  30.000.. 
4s  '10      M-N     35.000-. 

Debt   Jan     1    191  I 

Total  debt $1,916,100 

Sinking  fund.  &c 604,723 

Net  debt 1,360.011 

Water  debt  (Included)...       348.000 
Water  sinking  fund  (incl.)       283,851 

Assessed  val..  real 30,115,200 

I  Assessed  val..  personal 10,376,184 

July  3  1944   Total  valuation  1910 40,491.384 


...July  1  1925 

...May  2  1922 

...May  2  1923 

.May  2  1924 

.May  2  1925 


.Apr  1  1939 
..July  1  1939 
..May  1  1940 


20.000-.July  3  '45&'47    Total  valuation  1911 39,972,536 

20.000 July  3  1924        (Assessment  about  actual  value.) 

July  1   1926    Tax  rate  (per  $1,000)   19  11... $19. 40 

..July  3  1929    Population  In  1905 37.990 

..Dec   2  1D32    Population  In  1910. 41.404 

-.Nov  1  1934  i  INTEREST  Is  payable  In   Boston. 

Edwin  P.  Stanley,  Treasurer. 


12,000... 
18,000... 
25.000... 
10.000... 


This  town  Is  111  Essex  County.     Incorporated  1645 

Water  Bonds.  ITax  valuation  1911 $15,549,026 

4s  '08      LI  S  $11 2. 000c 1912-1935    Tax  rate  (per  $1  .000)  1911 $8  60 

BOND.  DEBT  Nov  1911.     $142, 000|  Population  In  1910 2.673 

INTEREST  payable  at  Old  Colony  Trust  Co.     Boston. 

MANSFIELD.     J.  A.  Wheeler,  Treasurer. 

This   town   Is  in   Bristol   County. 

School  Bonds.  I  BOND.  DEBT  Sept  1911 .  .  $198,000 

4s  '11      ...     $40,000 1912-1931  |  Sinking  funds 33,445 

4s  '11      M-S      10, 000c. Sept  1   '12'21    Assessed  valuation  1910.  .  .4,279,189 

Lighting  Bonds.  Tax  rate  i per  $1 .000)  1910 $16.80 

4s  '11      M-S/$22, 000c. Sept  1   '12'33    Population  In  1910 5.183 

500c. ..Sept  1   1931 | 

MARBLEHEAD.      Everett  Paine,  Treasurer. 
This  town  Is  In  Essex  County.     Incorporated  In  1649. 

tie.  in.     Llgni    ttcmds. 


Water  Bonds. 
4s  M-N  $23, 500c 

4s  M-N     12.000c 

4s  J-J 

SHs'09  M-N 


35,100c 

13,000 


4s  '10  M-N 

4s  '89  ... 

4s  "88  ... 

4s  '94  ... 

4s  '09  ... 

4s  '11  M-N 


.Nov     '12    29 
-Mav     '12  '19 
.July     '12  '20 
May  1  "12-'24 
3. 000c. May   1   '12'14 
"  000c. May  1   '15  '22 
000c. May  1   '23  '29 
14, 4o7.50. -.1912-1918 

9,000 1912-1917 

10.000 1912  1921 

15,000 1919-1921 

10, 000c. May  1   '12  '21 


{■! 


is  J  J     $50,0(IOc.      Julv   1    1924 

4s  J-J  .'l.OOOc.May   1    '12-'14 

4s  g  '09  M-N     20.000c. Nov   1    '12-'24 
School   House  Bonds. 

3Hs         J-D    $24,000c 1912-1923 

4s  '06     J-D      30.000c. June  1   '12'26 
BOND.  DEBT  Nov  1911..  $327,000 

Sinking  fund 20,572 

Water  debt   (Included) 149,000 

Borrowing  capacity 178,551 

Total  valuation  1911 9.251 ,700 

Tax  rate  (per  $1,000)  1910. ..$22  00 
Population  In  1910 7.338 


Street  Bonds 

4s  '11      M-N  $45,000c.May  1   '12-'20 

INTEREST  on  the  electrlc-llght  and  water-works  bends  Is  payable  at 
Boston:  on  town  notes  at  Marblehead. __>j  •.•,.<■,_•,•_  _•]  • 


MARION.     Win.   11.  Cobb,  Chairman  of  Selectmen. 

I  UN  town  ll  In  Plymouth  County.      Incorporated  In  1802. 

Win  n  Out    i        •>  aici    Lwaa 
Improvement    Loan.  i   J     ISSS.OOOC.  .Jan  1   '13  '34 

4a '03      MS         $800. .Mch    11    1912  Jan  1  "»V88 

s.cwer   Loan.  Perm,  debt  Or:    I    1911....   $119,330 

3Ha'06a-a     $15.000. .Jan  31  *12'26  /al.  191 1..  .5,468 

4a  '07     A-O       .l,7.)i).  .Apr  29  '12-'2fi  due.) 

rate  (per  Jl. ooio   191 1 ..  .$10.50 

Population  in  1910  1,460 

INTEREST  on  water  loan  payable  at  City  Trust  Co..  Boston;  on 
Improvement  loin  at  New  Bedford  Institution  for  Savings;  and  on  sewer 
loan  at   Wareham  Savings  Bank. 


u 

r\RLBOROUGH. 

.  Tin 

Treasui  er. 

I'hls  city  is  In  Middlesex  County;  In 

»wer    Bonds. 

(a 

U  S    510.000c. ..Sept  1 
J  J       20.000c.      July  1 

1914 

4s 

19  18 

Is 

'04       J-J        12.000c luly   1 

1929 

•Is 

M    \     13,000c         Nov     1 

1933 

4s 

M-N      S.OOOctVr.Nov  1 

1933 

4s 

'10      J  J        48.000c   July    1    '1 

2  '35 

■Is 

'11       1'  A       15. 000c.  Aug    1     '12-'26 

Water  Bonds. 

Is 

M-S$  125,oooc.  ..Sept  1 

1912 

4^ 

MS     75.000c. ..Sept  1 

1913 

4s 

MS      30, 000c.  .Sept  1 

1921 

Is 

F-A    150.000c. ..Aug    1 

1922 

«J 

MS      70,000c. -Sept   1 

1924 

4  s 

J-J        50.000c...  Julv   1 

1926 

4s 

M-N    20.000c...  Mav  1 

1930 

Is 

J-D        6, 000... $2 .000 

y'rly 

Qeneral    Loans 

4s  J-D    $50.000c...Junel   1915 


Thomson,  And.;  C.  F.  Robinson, 


coiporated  Mav  23  1890. 
City    Mall    Bonds 
48  '05      J-J      $39,000C   July    1    '12  24 
4s  .1  i        11,000c. Jan    1    '12'22 

School  Notes. 

4h  J-J    I    S3.000C 1912 

1     20.000c     .     .11113  1917 

Police  &   Fire  Sta.   Loans. 

1s  '08      M-N  $84 ,000    .      Mav  1   1927 

_       F    \       I0|  Vug  '12  '18 

TOTAL  DEB1  July  10  '11     $850,856 

Sinking  funds    .     .     .     3S.VH81 

i  r  deb!  (Included!       .    .     527.000 
Borrow,  capac.  July  10 '11       10* 

valuation  1910         .10.423.083 

i  \s»i-^incnt  Is  7   10  actual  val 

Tax  rate  (per  $1  ,(100)  1910 $21   70 

Population  In  1905    14.072 

Population  In  1910 14.579 

INTEREST  on  bonds  Is  payable  at 
the  Wlnthrop  Nat.  Bank.  Boston. 


MAYNARD.     Geo.  H.  Gutteridge,  Treasurer. 

This  town  Is  In  Middlesex  County. 


LOANS—  When  Due. 

Water  Bonds. 
4s  '89     J-J  $125.000c&r..Jan  1  1919 
BOND.  DEBT  Oct  1  1911.  .$125,000 
Floating    debt 20.200 


Slnkingfund $65. /76 

Assessed  valuation  1911 3.982.805 

-rnent  about  80";,  actual  value) 
Tax  rate  (per  $1,000).  1911. ..$16. 50 
Population  In  1910 6,390 


$18,000 
12,500 

7,450 
36.000 

3.650 
33.643 


INTEREST  payable  at  International  Trust  Co..  Boston. 

MEDFORD.     C.  S.  Taylor,  Mayor;  E.  A.  Badger,  Treas. 

This  city  Is  In  Middlesex  County.     Incorporated  May  31  1892. 
Notes.  |        Sewer  Bonds 

4s  '03 
4s  '03 
4s  "03 
4s  '04 
4s  '05 
4s  '05 
4s  '05 
4s  '06 
4s  '06 
4s  '06 
4s  '06 
4s  "06 
4s  '06 
4s  '07 
is  '07 
Is  '07 
4s  '07 
4s  '07 
4s  '08 
4s  '08 
4s  '08 
4s  '08 
4s  '08 

08 

09 

09 

09 


Is  95 
4s  '95 
Is  '95 
4s  '95 
Is  '95 
Is  '95 
Is  '94 
4a  '94 
4s  '96 
4s  '00 
4s  '09 
4s  '09 
4s  '10 


13.000... 
1,000... 
8.000... 
1,000... 
1.100... 


4s  '09 

3  t^o'00  M-N 
4s  '10  ... 
4s  '10  ... 
4s  '10  ... 
4s  '10  ... 
4s  '10      ... 

Play-Ground   Bonds 

4s  '94      J  D       $9 ,000c 

4a  '03      M-N       9.000c 

Water-Works  Bonds 

4s  '94      J  J     $20  000c. 

J-J 

J-J 

J-J 

A-O 

A-O 

J  D 

J-J 


..Jan     1    1913!  4s  '94 
July  15  19131  la  '94 
..Dec    1   1913     4s  '95 
..Dec    1   1914 
..Jan    1  1915 
.-July  1  1915 

18,000 Dec    1   1915 

7.500 Jan    1  1910 

5.000 May  1   1916 

16.000 Aug   1   1916 

2.400 Sept  1   1910 

11.000 Dec   1  1916 

15.000 Dec    1   1926 

7.000 Jan    1  1927 

5,000 July  1   191  , 

14,500 Aug   1    1917 

10,800 Sept  1   191  ' 

27,239  -.  Jan  1  1  Q  8 
4,000. ..Jan  1  *12-'13 
12,000. ..July  1  1928 
7,500..-Oct  1  1918 
8.000...  Dec  1  1918 
1.700. ..Dec  1  1913 
2.500... Dec  22  1913 
4, 000. .-July  1  1919 
4.200.__Sept  1  1919 
4.000. ..Oct  1  1919 
16. 500. ..Dec      1  1919 

12.500 May  1   1919 

-July  1  1920 
.July  1  1915 
.Nov  1  1920 
.Nov  1  1915 
.Dec   1  1920   4s 

4s  '02 
.Dec    1  1914 
.May  1   1932 


J-J 

A  O 

F-A 

F-A 

FA 

F-A 

F-A 

K-A 

F-A 

J-J 

A  O 

J-J 

J-J 

M-N 

MS 

M-S 


$1 0.000c.  ..July  1  1915 

10.000c    .Oct    1  1915 

18.000c. ..Aug   1   1916 

40.000cAug  1  '17<fc'19 

10  OOOc.-Aug    1   1918 

15  000c ..Aug    1   1920 

23.000c. ..Aug    1  1921 

25.000c...  Aug   1   1922 

30.OOOc.-Aug   1  1923 

10. none. July  1  1924 

10.000c-.-Oct    1  1924 

.July  1  1925 

.July  1  1926 

May    1  1939 

Sept     1  1939 

Sept  1  1940 


4s  '07 
4s  "08 
4s  '11 


4s  "94 
4s  '94 
4s  '94 
4s  '94 
4s  '94 
4s  '94 
4s  '95 
4s  '95 
4s  '95 
4  s  '95 
4s  '97 


J-J 
J-J 
J  J 
J-J 


Jan  1  "12  '16 
2.000c. .Jan    1  1917 

12,00OcJan  '18, '20 
6.000c.Jan  '19  &  '21 
5.000c. ..Oct    1  1914 

25.000c... Oct    1   1919 

25.000c. ..Dec  1  1922 
6,OO0c.-July  1  1916 
3.000c... July  1  1917 
4  OOOc.-Julv  1   1918 

30.000c    .Julv  1'20-'21 


20.000c. 
41.000c.. 

5.000... 

5.000... 

15,000... 

Certificates   of    Indebtedness. 

4s  '02     F-A   $37,294  42c    Feb    1   1912 

School-House   Bonds. 

03      M  N  $45  none -Mav  1  1922 

M-N     14.000c. -May  1  1927 

F-A      95.000c.    -Auir    1   1928 

M-S  J72,000cSept  1  '12-'29 

I    6,000c.Sept  1  '30-'31 

Public   Building   Bonds 

4s  '03      J  J      $38.000c..July  1   1913 

4s  '94      M-N     56.000c. -Nov  1  1914 

6.000c. .July   1   1912 

18,000c. ..July  1  1915 

80. 000c. ..Aug   1  1918 

35.000c.  .Mch   1  1919 

Park   Bonds. 

4s  F-A   $12.000co.r.Feb  1  1930 

J-J       20, 000c  &r.  July  1  1932 

M-N    27.000r_.-Nov   1  1932 

Stable   Bonds 

4s  '04      J-D    $1  5,000c. .June  1  1924 

Municipal    Loan   Bonds 
4s  ';i7      M-N  $198.oooc-.May  1  1917 
Is  '98      J   I        ion  OOOc.Jan    1   1918 
22  I  TOTAL  DEBT  Sept  1  'll.$l  .582,883 

Slnklntr  funds 1,046.143 

Water  debt  (Included) 164,000 

Water  sink,  fund  (Incl.)..       191.576 
Borrowing  capac.  Sept  1 '11      191,861 

Tax  valuation,  real 20.712.600 

Tax  valuation,  personal- .   2,970,500 
Total  valuation  1910 23,683,100 


4s 

'95 

J-J 

4s 

'95 

J-J 

4s 

'98 

F-A 

is 

'99 

MS 

Total  valuation  1911 25.231,300 

26, 000c. -.July  1  1923  'Tax  rate  (per  $1,000)  1911 $19  80 

I  Population  In  1910 .23.150 

INTEREST  on  school  bonds  of  1908  Is  payable  at  the  National  Shawmut 
Bank  In  Boston;  on  other  loans  and  bonds  at  the  National  Bank  of  the 
Republic  of  Boston.     All  notes  and  Int.  on  same  are  paid  by  City  Treasury. 

MELROSE.     E.  H.  Moore.  Mayor;  W.  11.  Lavender,  Treas. 


This  city  Is  In  Middlesex  County, 
cltv  Jan.  l  rjoo. 
LOANS —  When  Due. 

School   Bonds. 
4s  '96      F-A$200.000c.Feb  24   1916 
3Hs'09  M-S      78,000 .1929 

Surface  Drainage  Bonds 
4s  '02      J-J  $100. OOOc -July  15  1932 
4s  '09      M-N       5.000. ..Nov    1    1919 
4s  '10     J-J  5. OOOc... July  1   1920 

4s  '11      M-N       5,000c--May  1   1916 

Sewer  Bonds 


4s 

4s 

4s 

4s 

4s 

4s 

4s 

3  t^s'09 

4s  '10 

4s  '11 


.1-1)  J2O0. OOOc. June  1   '24- '28 


J-J 
J-D 
J-D 
J-J 
J-J 
J-D 
J-D 
A-O 
M-N 

City-Hall  (renewal) 
4s  '92      M-S   $45. OOOc 


50,000c.  ..July  1  1926 
25.000c...June  1  1912 
50,000c  ..June  11917 
10,000c. ..July  1  1935 
20, 000. .July  1  -37-'38 
10.000.. 
10.000c 
10.000c 
5,000c 


Incorporated  as    a  town  1850;  as  a 

Auditorium  Loan  Bonds. 
4s  '11      J-J  J$15.000cJuly   1    '12'16 
\    30.000c.July  1   '17'31 
Water-Works. 

M-N  $25.00(lc...May  1  1912 
M-S  37.000C.  .Sept  1  1912 
50.000C.  .Oct  1  1913 
35.000c. 
38,000c. 
10.000... 
5.000... 


4s 
4s 
48 
4s 
4s 
4s 
4s 
3Hs'09 


A-O 
M-S 

J-J 
F-A 
F-A 
J-D 


Mch  1  1918 

.July  1  1925 

.Aug   1   1922 

.Feb   1  1923 

J40. 

t  1.000c. .June  1  1932 
4s  '10  M-N  9,000c. Mav  1  "12-'20 
4s  '11  M-N  5.000c. May  1  '^-'lO 
TOTAL  DEBT  July  15    1 1$1 .193.668 

June  1  1937   Sinking  fund  assets 189.519 

June      1939   Total  value  cltv  property.   1.861,557 

Apr    1   1940  I  Tax  valuation  1911 16,897.6_.5 

May  1  1941  i  (Assessment  actual  value.) 

Total  tax  (per  $1,000)  1911. .$20. 40 

Sept  1  1912    Population  In  1900 12.962 

Population  in  1910 15,715 

INTEREST  Is  payable  at   the  Ellot  Nat.  Bank  and  Second  Nat.  Bank  of 
Boston  and  Melrose  Nat.  Bank  of  Melrose. 


MERRIMAC.     Willis  N.  Scott,  Treasurer. 

This  town  Is  In  Essex  County.     Incorporated  In  1876. 

Floating  debt $12,800 

Assessed  valuation  1911. -.1.321,996 
(Assessment  about  H  actual  value.) 


Water  Bonds. 

4s  '04      J-J     $73,500c.July  15  '12-32 

Electric    Light   Bonds. 
4s  J-J        $7.500c.July  15  '12-26 

BOND.  DEBT  July  15 '11       $81,000 


Tax  rate  (per  $1,000)  1911. ..$26. 00 
Population  In  1910 2.202 


INTEREST  payable  at   First   National    Bank     Boston. 


Nov.,  1911.  | 
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METHUEN. 

This  towu  (P. 
LOANS— 

Water  Bonds. 


Joseph  S.  Howe,  Town  Clerk. 
O.  Sta.  Lawrence)   Is  In   Essex  County. 


When  Due. 


4s 
4s 
4s 
4s 
4s 
4s 
4s 
43 


M-N  $100.000c 
F-A  32,500c 
A-O 


10 


F-A 
J-D 
A-O 
A-O 
J-D 


.May  1  1924 
...1912-1924 
.Oct  1  1925 
.Feb  1  1928 
.Dec    1   1930 

13,000 1912-1924 

;3,300 1912-1940 

22,000c.Dec   1    '12-'33 


25,000c. 
25,000c. 
25.000c 


Sewer   Loan. 
4s  M-N  $10,000.. .Apr  30  1912 

34s         J-J        25,000 July  1   1932 

3Hs       J-J        2,500 Jan    1  1914 

44s        J-J  800 Jan    1  1917 

4Hs         M-S        1.500 Septll917 

4s              F-A        9.000-..1915   &  1916 
4s  J-J  4,400... ..1920 

Pump   Loan 
4s  F-A      $7,000 1913-1914 


'12-'25 
'26-'30 


School  Bonds. 
4s  '10      F-A  I  $56 ,000c  Aug   1 
I    15,000c  Aug   1 

School-House  Notes. 

34s         J-D       $5,000    1921 

4s  J-J         3,500 Jan    1  1925 

4s  M-S        5,000 Men  1  1925 

4s  F-A        9,000 1917-1918 

Town  Notes. 

6s  $8,528  00. .On  demand 

4s  J-D      6,309  40. -On  demand 

Funded  debt  Dec  7  1910-.  $428,963 

Water  debt  Unci.) 237,500 

Sinking  funds 80,415 

Water  sinking  fund  (Incl.) .       59,905 

Borrowing  capacity 44,988 

Total  assessed  val.  1910.-_7,198,034 
(Assessment  about  M  actual  value.) 
Total  tax  (per  $1,000)  1910. .-$19. 50 
Population  In  1910 11,448 


INTEREST  on  bonds  In  Boston;  on  town  notes  at  Treasurer's  office. 
MIDDLEBOROUGH.     Albert  A.  Thomas,  Treasurer. 

This  town  Is  In  Plymouth  County.      Inc.  In  1669.      The  town  of   Middle- 
borough  and  the  Fire  District  of  Mlddleborough  are  distinct  organizations 


When  Due. 


4S 

'03 

J-D 

4s 

'03 

M-S 

4S 

'06 

M-N 

4s 

'09 



General  Improvement  Loan 
4s  '00      M-N    $3,800c..Nov  1  1915 

Sewer  Loan. 
4s'91&'94  M-N  $10,000cNov   ,12-'13 
Permanent  debt  Jan  1  1911  $139,850 

Temporary  loans 31,500 

Total  assessed  val.  1910 4,644,805 

(Assessment  about  full  value.) 
Tax  rate  (per  $1,000)  1910.. .$-'0.80 

Population  In  1900 6.885 

P.i.nilatio.i    In    1910 8,214 


LOANS 

Light  Bonds. 

4s  '00  M-N  $1.200c.--Nov  1  1915 
4s  '93  M-N  46,500c. -Novl  Ml-'23 
4s  '06       F-A        20 ,000c Aug    1     24-'27 

Railroad   Loan. 
4s  '91      M-N  $20,000c.Nov  1   '18-'21 

School   Loan. 
4s  "00      M-N     $5,000c._Nov  1  1914 

250 Dec  12  1912 

250c  _Sept  18  1913 
24,750-. Nov    1912-'26 
900_Dec   18   '12-'14 
INTEREST  on  light  bonds  Is  payable  In  Boston 
Salem:  on  other  loans  In  Mlddleborough. 

MIDDLESEX  COUNTY.     J.  O.  Hayden,  Treasurer 

County  seats  are  Lowell  and  Cambridge.     Incorporated  1643. 
LOANS —  When  Due. 

Notes. 
4s  '10     J-D    $25,000.-Dec   1   ,12-'16 

Building  Bonds. 
4s  J-D  (    ,9J,0OOc  Dec  1  "12-'14 

(     120.000c  Dec  1  Mo-'2« 
I      10.000c  ..Dec  1  1921 

Training  School   Notes. 
4s  '09      J-D    $30, 000. .Dec  1    M2-M7 

INTEREST  Is  all  payable  at  the  Beacon  Trust  Company,  Boston 

MILFORD.     John  E.  Swift,  Treasurer. 

This  town  Is  In  Worcester  County.    JncorporatedJ780 

School   Notes. 
SHsg     M-N     $2,400. ..Nov  10  1916 
-.8  ...       40.000.-Nov  1   "12-*19 

_.S  ...         8. 000. .Nov  10  '12-15 

Sewer  Bonds. 

4s  '06      A-O    (    $5,000 1912-1916 

1140,000 1917-1936 

4s  '08  M-N  44,000cNov  1  '12-'33 
4s  '11      A-O     30,000cOct    1    '12-'26 

INTEREST  on  the  4s  payable  at    Nat.    Shawmut    Bank    In    Boston;   on 
JHsat  Mllford  Savings  Bank  and  Old  Colony  Trust  Co.,  Boston. 

MILTON.     J.  Porter  Holmes,  Treasurer. 

This  town  Is  In  Norfolk  County.      Incorporated   In  1662. 

Water  Bonds. 


on  railroad  loan  In 


Court-House  Bonds, 
4s  J-D  $?10,000c  Dec   1    "12  '32 

Permanent  debt  Jan  1  '11       $535,000 

Tax  valuation  1910 682,078,925 

Tax  rate  (per  $1,000),  1910...$0.97 

Population  In  1890 431,167 

Population  In  1905 ..607  938 

Population  In  1910..- 669,915 


TOTAL  DEBT  Sept  25 '11.  $281,036 

Borrowing  capacity 186,872 

Total  valuation  1910 9,331,470 

(Assessment  about  full  value.) 
Total  tax  (per  $1,000)  1911.. -$18.00 

Population  In  1905. 12.105 

Population  In  1910. 13,055 


'12-'20 
•21-'29 


School  Loan 

-.8  ...        $4.000 

34s'09  M-N  (54. 000. Nov 
(45. 000. Nov 
..8  ...         3,000 

Library    Bonds 
--B  ...     $3',  000 

Sewer  Bonds. 
48  '04      J-J        $3,00()r..July  1  '12-14 

-■'98      ...  8,000 

-_S  '10    ...  9.000 

INTEREST  on  school  bonds  of  1909  payable  at  Old  Colony  Trust 
Boston;  on  other  loans  at  First  National  Bank,  Boston. 


34s         F-A$    66,000c. Aug  1   '12-17 
3  4s         F-A    1 50 ,000c -Aug  1  '18-32 

Building  Bonds. 
4s  '06      A-O      $7, 500C. Apr  1   '12-16 
Funded  debt  Jan  1  1911..     $396,000 

Net  water  debt  (incl.) 224.000 

Total  valuation  1911 28,681,073 

Tax  rate  (per  $1,000)  1911. ..$10. 80 

Population  In  1900. 6.578 

Population  In  1910 7.924 

Co.. 


NATICK.     Harry  M.  Ferguso 

This  town  Is  In  Middlesex  County. 
LOANS —  When  Due. 

Sewer  Notes. 

66  'W,:,       .      1927- U>41 

Qrade  Crossing   Notes. 

1»5d.    ...  11112  1916  j 

Water  Notes 

$14,700 1914  1938 

Sewer  Bonds. 
4s  J-J  $200.000.Julyl  15-20-5-6  ! 

48  J-J        25,000.. .July  15  1926 

Water  Bonds. 
3)48         A-O  $50,000..    Oct   1    '12-21 
»4«         A-O     56  000. ..Oct   1    '22-28 

»4s         A-O        9,000 Oct    1   1929 

48      J-J    8,000 Jan  1  1930 

48     J-J    7,000 Jan  1  1931 


n,  Treasurer. 

Incorporated  Feb.  19  1781. 

Debt  Oct.    1    1911. 

Water  debt $144,700 

Slnklngfund 8,080 

Net  water  debt $136,620 

Sewer   debt.. $291,665 

Slnklngfund 34.171 

Net  sewer  debt 257.494 

Grade-crossing  debt 18,500 

Net  general  debt 205,891 


Total  net  debt  of  town $618,505 

Total  assessed  val.  191 1.  .$8. 281. 650 
Total  tax  (per  $1,000)  1911. ..$20. 00 

Population  In  1905. 9.6o» 

Population  in  1910 9,866 


NEEDHAM.     Chas. 

This  town  Is  In  Norfolk 

Water   Debt. 
4*  M-SI$130,000rl   . 

\      44.500c) 

Refunding   Bonds. 
*4s         M-S      $4.000r  ... 
4a  M-S       8,000r    ... 

34s        M-S     17.000cl  . 
4a  M-S     47,000c] 

Town-Hall   Bonds. 
4s  MS   $31.000r  ._ 


E.  Stanwood,  Treasurer. 
County.     Incorporated  In  1711. 
School  Bonds. 

48  J-J        $8,5   Or 1911-1916 

48  J-J       15.500r 1911-1919 

BOND.  DEBT  May  2  1911  $305,500 

Total  valuation  1910 6,105.316 

(Assessment   at   actual    value.) 

Total  tax  (per  $1 ,000)  1910 $18  00 

Population  In  1910 5,026 

INTEREST  coupons  are  payable 
at     oston  Safe  Deposit  __  Trust  Co . 


.1911-1937 


1930-1932 

1938 

.1930-1940 


1911-1922 


NEW  BEDFORD.    C.  S.  Ashley,  Mayor;  W.S.  Cook,Treas. 
This  c  ty  Is  In  Bristol  County.     Incorporated  March  9  1847. 

City   Improvement. 


Municipal  Loan  Bonds. 

48  '11       M-S$150, OOOr. Men    1    '12-'21 

4s  '11      MS    (24.000r.Mch   1   M2-M7 

112.000r.Mch  1   M8'21 

48  '11       MS    (10.OOOr.Mch    1    M2-M6 

1    S.OOOr.Mch   1   '17-'21 

f   9,200.40r.June  11012 

4s  '11      J-D       27, OOOr. Juno  1  '13 -'15 

148. OOOr. June  l  "lo    21 

4«M1      J  J       20, OOOr. July   1   M2  '21 

4s  '11      J-J      J18, OOOr. July   1    M2'20 

_      I    1, OOOr. ..July  1   1921 

Bridge  Bonds. 

4s  '07      J-J  $777, OOOr Jan  1   1957 

4s  '10      A  0/16, 000r_. Oct    1    '12  M9 

\21.000r Oct    '20'40 

Wharf   Bond.. 

4s  g  '97  M  N  $52. OOOr... May   1   1927 

4sg'03MN     30. OOOr... May   1   1913 

f    3.552.58r.Apr  1  1912 

48    11      A-O  U5.000r.Apr   1    '13  '17 

I    8, OOOr. Apr   1    M8'21 

Road  Bonds 


3Hg'02  M  S$170.000r...Mch  1  1912 
34g'03F-A  80, 000r... Feb  11913 
4s  g '03  J-D  120, 000r... Dec  11913 
4s  g '05  J-J  110  OOOr. ...July  1  1915 
4a  v07  F-AJ  115,O00rFeb  11  '12  16 
I  _6.000r._Feb  11  1917 
44s'07AO  97. OOOr  ...Oct  11917 
5s  '07  J-D  43, OOOr...  Dec  1917 
4sg'08J-J  126.O00r.July  1  '12-'18 
48  '08M  -N  f  S.OOOr.Nov  1  '12*13 
\  10.000r.Nov  1  M4-M8 
3Hb'09  J-J  208, OOOr. July  1  M2-M9 
4s  '09  FA  8.000r.Aug  1  M2-M9 
4s  "10  M-SI  66.000r.Mch  1  M2-M4 
\126.000r_Mcn  1  M5'20 
J-D  36. OOOr. June  1  "12-20 
J-J  50. 000r_. .July  1  1920 
A-O  50, OOOr... Oct  1  1920 
High-School  Bonds. 
3  4  gT05J  .1  $100.000r    ..July   1    1925 

34s   MO  J-J      95. OOOr Jan'12-'30 

4s  Ml      J-J      100, 000r_. Jan  1  M2--31 


4s  MO 
4s  MO 
4s  M0 


4s  Ml      A-O  $10, 000.. Oct   1    M2-'21|4s  Ml      J  J      lOO.OOOr."  July   1    M2-'31 


Sewer  Bonds. 

4s  '92  A-O$100,000r...Apr 
4s  '93  A-O  108.000r--.Apr 
4s  '94  A-O  32,000r..-Apr 
58,000r.--Apr 
69 ,000r. --Men 
35,O0Or.--Feb 
33, OOOr. ..Feb 
30.000r--.Mch 
30. OOOr... Dec 


4s  '95  A-O 
4s  g  '97  M-S 
3  4g'98  F-A 
3  4g'99  F-A 
3  4g'02  M-S 
4s  g  '03  J-D 
'05  J-J 


62,000r   .-July  1   1935 


Municipal  Building  Bonds. 
1  1912  34s'09  J-J  $90,000r.July  1  M2-'29 
1  1913  4s  M0  J-D  95.000r.June  1  M2-'30 
1  1914  4s  M0  M-S  95.000r.Sept  1  M2-'30 
1  1925  I  4s  Ml  M-N  (25. OOOr. May  1  M2-M6 
1  1927  1  \60.000r_May  1   M7-'31 

1  1928  School  and  Public  Building  Bonds. 
1  1929  4s  g  '97  M-S$128,00Or.._Mch  1  1917 
1  1932  |  34g'98  F-A  92.000r...Feb  11918 
1  1933    _4g'99  F-A     30.000r_-.Feb    1  1919 


1942 
1951 
1957 


1  1918 
1  1924 


4s  g '07  A-O  i54.000r.Oct    1 
\lU0,mu)r   Oct  1 
4s  Ml      M-N  150,000r_May  1 

Park   Bonds 
4s  '92     A-O$100.000r-.-Apr 
3!.g'01J-J       28.000r.--July 
4s  '07     J-J       72.000r_-.Jan 

Water   Loan. 
4s  '88     A-O   $20. OOOr. ..Apr 
4s  '94      A-O   120.000r.--Apr 
4s  g  '94  A-O  200.000c.Dec    15  1924 
4s  g  '96  A-O   4O0.OO0c--.Apr    1   1926 
4s  g '97  J-J     600.000c-.Jan    11927 

34g'00JD      48, OOOr June  1  1930 

4s  MO     J-D    145, OOOr. June  1  M2'40 

4s  MO     M-S   J20, OOOr. Sept  1   M2-M5 

\75.000r.Sept  1   M6-'40 

4s  Ml      M-N  150.000r.May  1   M2-'41 

Engine  House  Bonds. 
4s  g'07   M-N  $20.000r...May  1  1927 


34g'09J-D    200, OOOr.-.June  1  1920 

12-M7|34g'02  M-S     65,000r.--Mch   11922 

i*  '        3  4g'03F-A   12O.00Or--.Feb    1  1923 

M2-'4lUsg '03  J-D      50.000r-._Dec    11923 

28,000r..Dec  1   "12  25 

65.000r-_JuIy  1  M2-24 

42.Ooor.-Jan    1  '12-25 

21, OOOr July  1  1925 

4s  g '08  J-J   f    32, OOOr. July  1   M2-M3 

\225.000r.July   1    M4-'28 

J-D      9."i,000r.June  1  M2-'30 

(25, OOOr. .Jan  1  M2-M6 

i20,000r.-Jan  1  M7-'21 

l30.000r.-Jan  1  '22-'31 

4s  Ml      J-J     140,000r..Jan  1  M2-'31 

4s  MO     J-D      14,000r.-.Dec    1  1930 

Library  Bonds 
3Hs'09J-J     $90.000r.  .Jan  1  M2'29 
4s  '10    J-J        95.000r.Jan    1    M2-'30 
4s  MO      M-S   J56.000r.Sept  1   M2-'25 
KF-.  \15.000r.Sept  1   '26-'30 


4s  g  '05  J-D 
4s  g '04  J-J 
4s  g  "05  J-J 
4s  g  '05  J-J 


4s  M0 

4s  Ml      J-J 


INTEREST  on  coupon  bonds  payable  at  the  office  of  the  City  Treasurer} 
registered  bonds  payable  by  check. 

STATEMENT   OF   DEBT,    &c,   NOVEMBER   1    1911. 

Bonded  debt $8,055,753  !  Borrow,  capac.  Nov  I'll.       $55,617 

Sinking  funds 1,885,328   Assessed  val.,  real 58,673,775 

Net  debt 6,17  ,425  |  Assessed  val.,  personal- -.36, 899.4 59 

Water  debt  (Incl.  above).    1,778,000  j  Total  valuation  In  1911. ..95, 573, 234 
Water  skg.  fd.  (Incl.  above)      584,640        (Assessment  about  actual  value.) 
Other  debt  exempt  from  I  Tax  rate  (per  $1 ,000)  191 1..  -$18.40 

statutory  limit 3,206,553  j  Population  In  1910 96,652 

The  water,  park,  bridge,  high-school,  library,  municipal  building  and 
wharf  bonds,  the  sewer  bonds  of  1907  and  1911  and  the  school  bonds  of  1904, 
1905,  1908,  1910  and  1911  are  authorized  outside  of  debt  limit. 

The  municipal  sinking  fund  receives  yearly  about  $100,000  and  the  water 
sinking   fund    $28,000. 

CITY  PROPERTY.— Value  In  1911  was  $8,453,894. 

NEWBURYPORT.     R.  E.  Burke,  Mayor;  Wm.  Balch,  Aud. 

This  city  Is  in  Essex  County.      Incorporated  in  June  1851.     The  water, 
bridge,  sewer  and  $70,000  of  the  school  bonds  are   outside  the  debt  limit. 
Police-Building  Bonds.  Bridge  Bonds  (outside  limit). 


4s  Ml      M-N  $30,000c.May  1   M2-'26 

City  Bonds 
4s  A-O   $25,000c..Apr    1  1913 

Overdraft    Bonds. 
4s  '07      J-D    $12. OOOr 1912-1917 

Water  Bonds  (outside  limit). 
34s  '04  J-D   $260,3'50c.June    M2  '34 
4s  '08     J-J       67,500c&rJuly  1  M2-38 

School  Bonds. 
34s        J-J     $35.000c<S.r.July  1  1922 
3  4s         J-D      50.000c. -Dec    1   1923 
4s  MO     M-N    28,000cNov  1   M2-'25 

Refunding    Bonds. 
35is'08  M-S   $28, OOOr. Sept  1  '12  '18 


3  4s'05  M-S   $28,000c&r    .1912-1915 

Sewer  Bonds  (outside  limit). 
4s  M-S   $65,000c..Sept  1  1919 

4s  M-N    35,000r...Nov   1  1919 

4s  A-O        7.500r-..Oct     1  1919 

3  4s        M-S     46.000r__.Sept  1  1931 
City     debt/ Inside   limit..     $307,750 
May  1911\Outslde  limit.       599,500 

Sinking  funds 340,818 

Borr.  capac.  within  limit.        145,420 

Total  valuation  1910 15,745,592 

(Assessment  about   */i  actual  value.) 

Tax  rate  (per  $1,000)  M0 $17  50 

Population  In  1910. 14.949 

4s  '09      M-N     62, 000c ..Nov  1   1924 

INTEREST  is  payable  at  City  Treasury,  at  First  Nafl  Bank  of  Boston 

or  at  Old  Colony  Trust  Co.   of  Boston. 

NEWTON.     Francis  Newhall,  Treasurer. 

The  city  Is  situated  In  Middlesex  County.      Incorporated  June  2  1873 
LOANS —  When  Due.        'Washington  Street  Loan. 

•Water  Loans. 

A- OS-  ion,O00r-__rAprM4,M7-M8 

'90A-O  250.000c_.r.Apr  1  1920 

A-O  200.000c_.rApr  1  '21-22 

"93F-A      50,000c. -Aug    1   1923 

75.000c.cr. Apr  1  1924 

60,000cc_r.Aug  1   1925 

70.000c&r.July  1  1926 

45,0O0c--July  1   1927 

75,000c-. -Mch  1   1928 

25, 000r._ -Sept  1   1931 

35,000c.  .June  1   1932 

34,000r.June  1  M2'28 

24,000r.Nov   1    Ml-"34 

25.000r.-Feb  1  M2'36 
Sewer  Bonds. 
'92A-O$200,000c6_r_Apr  1  1912 
'93F-A  I00.000c.-Aug  1  1923 
'94J-J  lOO.WOOc&r.Jan  1  1924 
'04A-O  125,000c__r_Oct  1  1924 
'96J-J  70.000c6.r_  July  1  1926 
•97M-N  10O,O00c&r_May  1  1927  i  4s 
"98M-S      50.000c_.r_  Sept  1  1928  1  4s 

98,000r...Dec    1   1922    Is 

21,00()r_.Dec    15  1922    4s  ,98      F-A 

70,000r...Dec    2  1925    34s  '99M-S 

25  000r-. .May   1   1930  i  3  4s  '0   A-O 

20,00Or___Apr    1   1931  j  3  4s  '02JJ 

50.0O0c_.r_  Dec  1   1931    34s  '02A-O 

34,000r_June  1  M2'28    3  4s  '04M-N 


4s 

4  s 

4s 

4s 

4s        '94AO 

4s        '95F-A 

4s        '90J-J 

4s        '97J-J 

4s       '98M-S 

3  Ms  '01  M-S 

3  4s  '02J-D 

3  4s  'n:<J-D 

3  4s  '05M-N 

3  4s  '06F-A 


3s  MuJ-D 
34s  '01J-D 
3  4s  '02J-D 

3  48  M3J-D 
4s  '07     J-J 

!  49 
4s 
4s 
4s 
4s 
4s 

4  s 
4s 


..Dec 
.Dec 
.Dec 
.Dec 

..July 


1  1925 
1  1926 
1  1927 
1  1928 
1  1929 


1  1938 
1   1939 


92J-D 
9_J-D 
'9  .->./-  D 
3  4s  '00M-N 
3.108'0IA-O 
34s  '01J-D 
3  4s  '03J-D 
3  4s  '04J-J 
:<  ...s'n.-)  j  .) 
4s  '08     A-O 
3.65s'08J  D 
3  4s        J-D 


36.000r.July  1 
19, OOOr  July  1 
24, 000. .Oct  1 
81. OOOr.  June  1 
57,000.  .June 
Drains  and  Culverts. 
4s       '04J-D    $29,000c<5_r_J'ne  1 

4s        M7AO        7  500 Apr    1 

Miscellaneous  Loam. 
34s  '02.I-J      $50,000c..July  1 
3  48    02 J-D       29.000c.    Dec    1 
4s  J-J  9.000.- 

Hlghway  Loans 


$45,0000 

35,000c. 

12,000c 

13,000r. 

3.500r. 

95F-A    300.000c__r_Aug  1   1935 

•96F-A   200.000c._r.Feb   1  1936 

•9i  J-J       60,000c<fer  July  1  1936 

•96J-D    lOO.OOOc&r.Dec  1  1936 

'97M-S   lOO.OOOc&r.Sept  1  1937 

"97J-D       50,000c&r.Dec   1  1937 

'98M-N     50.000r-..Nov 

'99  J-D       63 ,000c_ -Dec 

Engine  House  Loan. 

34s  '  2M-S  $16,000r...Sept  1  1922 

School  Loan. 

48       'II4J-D    $50.000c. . June  1  1914 

9,000c&r_July  1  1914 

60,0OOc&r_Apr  1  1915 

75.000c__r.Aug  1   1915 

50,000c&r_Dec  1   1916 

100.000r.--Jan    1  1917 

50,000c... Sept  1    1917 

15.000r...July  1  1918 

35,()00r..-Feb    1  1918 

82,950r...Sept  1  1919 

34.000r...Oct     1   1921 

211  OOOc&r.Jan   1  1922 

7.850r_..Apr    1  1922 

52.000r_.-May  M2-'24 

12'29    SV.S'07  F-A    145.000. .Feb    1    M2'27 


4s  '94J-J 
4s  '05  A-O 
4s  "Or.  F-A 
•96J-D 
•9,  J-J 
'97M-S 
II8J-J 


4s 


12'        4s  '08     J-J     319.000-.July  1   'H-'28 
12-'35   3  4s'09  A-O     24,000--Apr    1  M2-M9 

12  '38  I  4s  '08       J-J  6.600 July  M1-M7 

12- '40    3  4s         M-S      21,000 19121920 

34s         M-S      14,000 1912-1921 

1   1914         Boulevard  Bonds. 

I   1917    4s        '94J-D  $100.000c__r.June  1  1914 

4s        '94A-0      80.000c.-Oct     1    1914 

1912    4s        '95A-0      80,000c. .Apr    1   1915 

1012  |  4s  '95      M-N  100,000c. -Nov   1   1915 

1912-1920   4s       '96J-J     lOO.OOOc&r.July  1   1916 

4s       '97M-N     40,O0Or...May  1   1917 


4s       '5F-A    $25.000c..Feb    1   191 5  I  3  4s  '!'9J-D      15.000r...June  1   1019 
4s       '95A-0      52,000c_er. Apr  1   1015    34»'04J-J  3.000r..-July  M2-M4 

4s        'Oej-D    •10,000.. .Dec    25  1915         Hospital  Bonds. 

4s        '96M-N  •80,OO0c__r_May  1    1936  13s        'OoA-O   $30.000r...Oct     1   1920 

I.V10s'01J-D       17,900r...June  1    1921 

•  Loans  Issued  outside  the  debt  limit. 

INTEREST  payable  at  First  National  Bank  of  Boston. 

STATEMENT  OF  DEBT.  ETC..  APRIL  1   1911. 


Municipal  debt $4 .577.800 

Water  debt.. 1,270,000 

Total  debt   5 ,847 .800 

Slnklngfund 2.440.420 

Water  sinking  fund  (Incl.)       572.197 
Net  debt.. 3.407,380 


Borrow,  capac.  Jan  1  Ml.  $540,765 
Total  assess,  val.  1911..  75,264,255 
Total  tax  (per  $1,000)  1911.. $17. 60 
City  tax  (per  $1,000)   1910. -.$14. 60 

Population  In  1905 36.694 

Population  In  1910 39,806 


NORFOLK  COUNTY.      H.  1).  Humphrey,  County  Treas. 
Dedham  Is  the  county  scat.      Incorporated  1793. 


When  Due. 
1 


LOANS — 

Serial  Notes 
.1  .1  J  M40.ooo     July  l     12  M8 

S  4s'0_  .1  ,i      40,000     July  l  'la  '"" 

4s  "OS       J-J      10,000 July  1   1921 

4s  '06      J-J  1,383 July  1   1921 

4s  M0     A-O       8.000 .1912 


($4, 000c  .Sept  15  1912 
4s  Ml      M-S      48.000c.  Sept  15    1316 
l32.000c.SeDt  IB  M7-20 
Permanent  (note)   debt  Jan 

1   1911 $227,383 

Assessed  val.  1910 .310.909.965 

Population     In      1900 151.539 

Population  In   19  10    187.306 

INTEREST  Is  payable  at  the  National  Shawmut  Dank  In  Boston. 


2H 
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NORTH  ADAMS,     s.  II.  Fairfield,  Treasurer. 

'I'lili  city  It  In  Berkshire  County.      Incorporated  March  22  1698 
I.d  \  \S  When  Due 

Refunding    I   nam. 

3  l.'irlillj  J  .r$65.iiN3  33  11(12  ll»2(l 
3  l&irOOM  S  114.916  CI  .  Met)  1020 
3  15gOU  M  S   ^13.616  611.       Mcli    1»21 

IHtOl    FA  rS0.6SS.sa     )■'••!>  '-'l  23 
3  Hi  (12  A  ()  rSO.BSS  33    .Men  '23  26 
(i3  A  O   til. 886  32 

Sj  1*04  I'  A  Z6.6SS  33  .  Aug  1026 
3.4*5g03  J-D  J4.533  33  June  1  l»2fi 
I  R  ''in  F  A  i\  6SS  32  Aug  "26  27 
4sg'07  JJ  sl.68S.SS  .luly  1  1927 
4s  ir '08  MS  z3.833.34      Sept  1   1927 

shs'ou  J  i)  2i>.ooo     Junel6a12-'16 

3Hsk,09J-Ux3.7»(3.»3  June  13  1927 
41  t    l<>  ...      KS.8S8  34. June  IS  "27 

Isg'lO...     120.000 1916-191713  52  .p   03 

\    5.000    191813. 87HRA-0 


I'ark    l.nnni 
3  Um  (12  M    N  *J16  HOO    ..Dec     12   '32 

I'irmanenI  Improvement  Loans. 
3Hs'(if.   M  S    $12.000. .Mch    1     12  "15 

Sundry    Loam. 
3t*g'06  J   l)*$7(l.0oo  .  .  .June  '\Z-'Ztt 
3.6g'06  J   I)    *1 -1.000... June    '12  "28 
11125  lst2ti    3k*g'97  A  OM06,<S66.66_Mch  ,12-,27 


2.260    .  -  -       Nov  1912 
19.000 May  '12  '14 

8.000.  .       Oct     '12   '14 

2.400.  .Mch    1 

4.8"0    No\     15 
l4.210.June  15 


3.4g  02    M   .N 

4s  g  '04    M    N 

4s  g  '04  A  O 

3J^s'05   MS 
• 

3He'09  J-D 

Uridge   Loans. 

4  g  "03     FA      $3,50) Aug  '12-'13 

7.. '(20.         Nov  '12  '16 
1.200. Aug   19   '12-'14 


'12  '15 
12  '17 
•12-'19 


Water    Loans 
Si      85  J-J       $2.000.. June    1     1912 

Slf*»'KVJ-J        64. ooo I  line    '12  '111 

3Hsg'95J-J      81.2   0... Auk     ,ll-'34 

3.6s  if  '05M-N  24  000- -June  1  '12-'SB 

MmtUdJ    L)       19.50  il.  ..June       1  1   '36 

S.Sotr'lO    ...  f  13,300 191219:10 

\    6,000 19.11-1940 

Inside  debt  limit $290,863 

Outside  debt  limit 358,347 

Water  deht. 226.250 

TOTAL  DEBT  Dec  1  "10.  875,460 
Total  valuation  1911.  .  .16, 57/, 935 
Total  tax  (per  $1,000)  1911. .$18. 70 

Population  In  1910    22,019 

•  Outside  debt  limit,     x  Part  of  Issue  outside  of  debt  limit. 
I  N'TERKST  Is  payable  In  Boston  and  North  Adams. 

NORTHAMPTON.     C.  Coolidge,  Mayor;  G.  W.  Clark,  Treas. 
This  city  Is  In  Hampshire  County.     Incorporated  June  23  1883. 


School   Loans. 

3  Hir  04  JJ 

$4,000. 

...July 

1  1912 

Sewer   Loans. 

3KB  »«  J" 

$17,000. 

.June  1 

'12 

'M 

3.2g'99  J-D 

:  2, 611(1. 

.  .June 

"12 

■M 

3.2g  00   A  O 

19  000. 

.  .Apr 

"12 

■.'in 

3.17eoi.l  1) 

•7.000 

.  .June 

'12 

:u 

3.4g*02  M-N 

•fi.ll    0. 

Nov 

11- 

'32 

4s  g   '03   V  A 

6,601 

,Uli 

•12 

M.i 

3Hg'03  J-J 

2.000. 

..June 

'12- 

'15 

4s  ir  '06  F  A 

2  5 Wl 

.An;    1 

12 

16 

4.2s  g  '07  J-J 

4.200. 

Julv  1 

*12- 

•17 

4s  g  '08  MS 

2.4  50. 

.Sept  1 

•12- 

•18 

4s  g 

4,500. 

June  15 

'12- 

'211 

Hospital  Loans 
3.65s       MS     $5. OOOr. Sept  1  '12'16 
3.85s       MS       7.000r.Sept  1  '12'18 

School  Bonds. 
4s  J-J     $50.000c..-July  1  1915 

3Hs  '04A-O  50.000C  .Oct  1  '12  '21 
4s  '06  M-S  4.00Oe. Sept  1  '  1 2 - '  1 3 
3  65s       MS     10.000r.Sept  1   '12-'21 

Sewer  Loans. 
3Hs  "05  A-O  $8.000C..Oct  1  "12  M5 
4Xs'07  FA  5.000c. Aug  1  '12'16 
3.85s  J-J  12.000r.July  1  '12'23 
3  65s  MS  8. OOOr  Sept  1  '12  '10 
4s  J-J  7, OOOr. July  15 '12-13 

Refunding  Sewer  Bonds. 
SHsg    J-J     $54.oooc  July  1  "12  '17 


Water  Bonds. 
3Hsg     J-J   $120.000c.July  1  '12'26 
3Hsg     MS       5.000c. .Sept  1  1912 

Refunding  Railroad  Loan. 
3Hsg     M-N     $2.000c.  May    1     1912 

Armory  Bonds. 
4s  J-D    $l7.000c.    Dec    1  1912 

PERM'T  DEBT  Oct  3  '11. .$364,000 

Floating  debt 150.000 

Sinking  fund  assets 55.726 

Water  debt  (Included) 125. ooo 

Total  valuation  1911 15,457.027 

(Assessment  about  fair  cash  value.) 

Tax  rate  (per  $1,000)  '11 $16.20 

Population  in  1005 19.942 

Population  In  1910 ..19.431 


INTEREST  on  all  bonds  pavable  at  Northampton 

NORTH  ANDOVER.     Chas.  E.  Johnson,  Supt.  Pub.  Wks. 

This  town  Is  In  Essex  County.      Incorporated  1855 


Sewer  Bonds 
4s  '09      J-J     $46.000c_July  1   '12  '34 
BOND.  DEBT  Oct  1  1911.  .$237,000 

Water  debt  (Included) 148.000 

Water  sinking  fund 53.765 

Assessed  valuation  1911  5,407.905 
(Assessment  at  fair  cash  value.) 
Tax  rate  (per  $1,000)  1911. ..$18.00 
Population  In  1910 5.529 


Water  Bonds 

4s  J-J      $80.000c    1923 

4s  J-J        40.000c    1929 

4s  M-N     20,000c 1912-1931 

4s  J-D         8.000c 1912-1915 

Engine-Home  Bonds, 
4s  '09      J-D    $17.000c 1912-1928 

School  Bonds. 
4s  '11      J-D    $26,000c.June  1  '12-'24 

INTEREST  Is  pavable  at  the  U'lnthrop  National   Bank  In  Boston 

NORTH  ATTLEBOROUGH.     F.  T.  Westcott,  Treasurer 

This  place  Is  In   Bristol  County.      Incorporated  In  1887. 
Water   ISonds.  I       Notes — {Con.) 

4s  '84      J-J     $35. 000c. ..July  1  1914    Town    4s  $1,500 

10,000c...  Jan  1  HIS 
10,000c--July  1  1913 
30,000c. -Jan  '1SA'23 
32. 000c. July  'lSci'23 


4s  '93 

J-J 

4s  '93 

J  J 

Is  '93 

J-J 

4s  '93 

J-J 

Notes. 

Water  4s 

do 

4s 

do 

43 

do 

4  'is 

do 

4s 

do 

4s 

Town 

am 

do 

4s 

do 

3  Ha 

do 

4s 

$22,750.. Sept  1  'll-'23 
10,800.  .Sept  1  '12  '23 
3.000. .Jan  23  1912 
3.500.  June  20  1916 
3,000-Sept  1  '15'16 
1.500.  ..May  15  1914 
7. 200. July  1  '12'19 
9.600-. June  27  1912 
6.500.  Junel  1913 
10,000-June  20  '14-'15 


Sept  1  1915 

do     4s  26.000-. Sept  1  '12-'24 

Sewer  Notes. 

4s  '09   M-N  J$72,000cNov   1    '12'19 

\    32.000cNov  1    '20'23 

4s  '09      M-N  128,000cNov  1   ,24-,39 

4s  ...       33,000 

Electric  Light  Bonds  and  Notes. 
4s  J-J     $50. ()00c_  _  Jan    1   1924 

3^s        J-J  5.650..  July  1  '12    19 

4s  '06  ...  26,000. -May  1  '12  '24 
4!^s'07  ...  2, 000. ..June  20  1914 
TOTAL  DEBT  Feb  1  1911.  $601,405 

Sinking  funds 87.215 

Borrow,  capac.  Sept  2  '10.     154.863 

Tax  valuation  1910 ..7.732,240 

Total  tax  (per  $1,000)  19:0...$20  00 
Population  In  1910 9,562 


INTEREST  payable  In  Boston. 
NORTH  CHELMSFORD  FIRE  DISTRICT. 

A  district  In  Middlesex  County.     C.  F.  Butterneld,  Treasurer. 

48  '06      A-O  $48.00(ic      Oct  1  '12  '35  1  BOND.   DEBT  Oct  1911 $80,000 

4s  '07  M-S  18.000c. Mch  1  "18  "35  |  Assessed  valuation  1910.  .2. 585  .ooo 
4Hs'08  A-O  10  000c  -April  '12  '35  I  Fire  Dlst.  tax  (per  $1,000)  '11. $1.00 
-.8  A-O       2,000 I  Population  in  1909  (est.) 1  .800 

INTEREST  la  p;is'abte  at  Appleton   National   Bank.   Lowell. 

NORWOOD.      H.  W.  Gay,  Treasurer. 

The  town  Is  In  Norfolk  County.     Incorporated  In  1872 


LOANS—  When  Due. 

Water  Bonds. 
48  F-A  $:'5,O0Oc_.-Aug    1  1915 

($10,000  each  5th  year  until  paid.) 


4s 

J-D 

8.000c. 

.June    1  1915 

48 

J-D 

5.000c 

.June    1  1918 

4s 

J-D 

7.000c 

.June    1  1917 

48 

J-D 

4,000c. 

.June    1   1920 

4s  '11 

Sept 

80.000. 

1013-1932 

Fire-Mouse 

Notes. 

4s 

J-D 

$4,000  . 

1912-M3 

Sewer    Bonds 
4s  '07      J    I)  M47.6  ''l      June  1 
4a  '08     F-A     37  000c Aug  1 


12  '47 

12'48 


School. House   Notes^ 
4s  J-D      $30.000 1912--28 

Electric-Ligh  t. 
4s  '07      J-D    $15,00<)r_Dec    1    '12-'17 
»«s'H7  J-D      25,0O0r.Dec   1    '18-'27 

4Hs'08  J-D      25.000 1918-1927 

BOND.  DEBT  May  2  1911.  $240,000 

Note  debt 121.050 

Sinking  fund 34,502 

Total  assessed  val.  1910  --14.0-i3.280 
(Assessment  about  95%  act.  val.) 
Total  tax   (per  $1,000)    1910..    $9.20 

Population  In  1905 6,731 

Population  In  1910 8,014 


INTEREST  paid  by  New  Eng.  Trust  Co.  and  First  Nat.  Bank.  Boston. 

ORANGE.     T.  Wesley  Bridge,  Treasurer. 

This  town  Is  In  Franklin  County.     Incorporated  Feb.  24  1810. 


Rifle   Range 
4Hs'08  FA         $500 Nov  1    1912 

Water  Bonds 
4s  MS      s92. 150c  Sept  1   '12  '30 

Sewer  Bonds. 

4a  M-N  $25,000c    

($2,000   yearly  on   Nov.    1.) 

School  House  Loans. — 

4a  F-A     $4.800 On  demand 

4Hs'08  F-A      17.500 On  demand 


Playgrounds 

4«4s'08FA      $3.500 On  demand 

BOND.    DEBT  Apr  1911..  $122,000 

School-house  loan    22.300 

Total  valuation  1910 3,7  4.710 

(Assessment    full    value.) 
Total  tax  (per  $1,000)  1910.  _  .$19.00 

Population  In  1900 5,520 

Population  In  1905 ..6.675 

Population  In  1910 ...5.282 


INTEREST  on  the  water  bonds  is  payable  at  the  Orange  National  Bank 
and  at  the  ofTice  of  the  Town  Treasurer;  on  the  sewer  bonds  at  the  National 
Hide  &  Leather  Bank.  Boston,  and  the  Orange  National  Bank:  on  all  other 
loans  at  the  Town  Treasurer's  nrnoe 

PALMER.     Joseph  F.  Holbrook,  Town  Treasurer. 

This  town  Is  In  Hampden  County. 
LOANS —  When  Due.  I       Grammar-School  Loans. 

Refunding  Loan.  I  .  .8  $19.200 

..8  ...     $18,000 BOND.  DEBT  Oct  23  1909     $68,872 

School-House  Bonds.  Assessed  valuation  1911.  .$4,714,812 

4v*s'07  J-J     $18.000c.Iune  1  '12-M7   (Assessment  about  ftilr  cash  value.) 
4s  '09     J-J        16,000c.July  1   '12-'27   Tax  rate  (per  $1,000)   191 1..  .$19.00 

Population  in  1900 ..7.801 

[Population  In  1910 8,610 

INTEREST  on  the  school  loans  Is  payable  In  Boston. 


PEABODY.     Elmer  If.  Poor,  Clerk  and  Treasurer. 

Thin  town  Is  In  Essex  County.      Incorporated  In  1835       Town  property 
valued    at    $1,475,157. 


LOAN  When  Due. 

School   Loans. 
3Hh'02   FA      $50.000cAug  15  '12-21 
10. OOO  i       12  '18 

4b  '11      MS     82.000c.Sept  1  *12-'17 

Electric    Light  Bonds. 
4a  '92     J-I)    640.000c. . .June  1  1022 
3Ma'09  ...       48,000. ..Augl  '12-'35 

Water  Itonds. 
4a  '03  F-A$l  10.000.  .„ug  1  •12'33 
4s  '04  J-D  20.000e.JuiM  1  '11  '24 
S^s'05  F-A  96.000c. Aug  1.V12  '..5 
4a  '10  J-D  ll0.000c.June  1  '12- "16 
118. 


Sewer  Bonds. 

4s  '06      J-J    J$120.ooi.e  July  16 '12-68 

I        2. iiijiie  July  16     ittje 

4a  '06      ...     126.000. Nov  13     12  '»« 

12   '32 

FUND.   DEBT  Sept  1   '1 1  .  .$735,000 

Water  debt    (Incl) 264.000 

■  debt  ilncli  318,000 

Elee  light  loan  (Incl)    88,000 

Borrowing    capacity 296.868 

Total  valuation  191  1  .  12,062.250 
Total  tax  (per  $1,000)  1910..  22.80 
Population  In  1910... 15  721 


000c. June  1  '12  '20| 
INTEREST  on  the  sewer  4a  of  1906  Is  pavable  at  the  First  National 
Bank.  Boston;  on  the  sewer  4s  of  1907  at  the  Old  Colony  Truat  Co..  Boston. 

PEPPERELL.     Edward  L.  Tarbell,  Treasurer. 

Tills   town   Is  In   Middlesex   County. 


OA.NS —  When  Due. 

W  aler  Bonds. 
4s  '08      M-N  $100. 000. May  1   '13'38 
BOND.   DEBT  NOV  7  101 1  .$127,000 


Assessed  valuation  1910.  .$2.251 .708 
Total  tax  rat*  (per  M)  '10  ....  $18.20 

Population  In   1910 2,593 

Population  In  1900 3.701 

PITTSFIELD.      K.  B.  Miller,  Mayor;  F.  M.  Piatt,  Treas. 

I'll  tsiield  Is  In  Berkshire  County.  Inc.  as  a  town  1761,  as  a  city  1891. 
The  sewer,  water,  paving  and  $11  J, 000  of  school  debt.  Included  below,  la 
outside  of  the  debt  limit. 


When  Due. 


LOANS- 

Water  Bonds 

48  M-N  $50.000c... May  1   1916 

4s  g  MS      15.000C Sept  1913 

48  '08      M-N  10O.0O0c.May   1   '13-'32 
4s  '08      M-N  190,000c.Nov    1 
3Hs"04  F-A      34 ,000r.  Feb    1 
($10,000  vearlv.) 
M-N  J20.000c.Nov  1 
1    3. 000c  ..Nov 
M-N  100.000c.Nov  1 
F-A   O500.000. Mch  1 
Sewer  Bonds. 
4s  g       J-D    $70.000c&rJune  1  '12-'18 
3>^sgJ-D    150.000c&rJune  1  "12-'26 
4s  '08   M-N  I    8,000c&rN'ov     1      1919 
140,000cScrNov  1   '20'23 

4s  '11      F-A]    o9,000 Feb   1  1924 

la80,000..Fcb   1   '25-'32 


4s  '09 


4s  '09 
4s  '11 


'15'33 
•12-'14 

•12-"15 
1  1916 
'1?  '32 
'15  '39 


Paving  Bonds. 
3KH  '04  If   N  $50. OOOr  Nov  1  '12-'21 

Improvement   Bonds 

4s  "08      J-D  J$42.000c&rDec  1'12'17 

I    15.000cccrDec  1'18'20 

School  Bonds. 

4s  g  M  N        $6(),  OOOr.  May  15  '12'17 

3Vis  g     F-A04.0O0cdcr.Aug  1  "'12-'20 

4s  '08     J-D    112,000c4rDecri2-'27 

4s  '09      J-D/120.000c.Dec   1    '12'28 

1     2.000c...  Dec   1  1924 

BOND.  DEBT  Apr  1  '1 1  .$1 ,792.000 

Note  debt.. 9,000 

Water  debt  (Included)..,       99;. 000 
Assessed  valuation,  real.. 24, 891 ,128 

Assessed  val.,  personal 7,416.663 

Total  assessed  val.  191 1._ 32. 307. 791 
Total  tax  (per  $1,000)  191 1..  .$16.60 

Population  in  1905 20.000 

Population  In  1910 32.121 

o  Coupon,  with  privilege  of  registration. 

INTEREST  payable  at  First  National  Bank  and  Old  Colony  Trust  Co.. 
Boston;  also  at  City  Treasurer's  office. 

PLYMOUTH.     Edward  L    B-irgraa.  Treasurer. 

This  town  Is  In  Plymouth  County. 


3Ms'05  .. 
4s  '07 
3^s'09 
4s  '10 


'12'14 
•12  '17 
'12'19 
'12--19 
'12'21 
'12'33 

'12-15 
'12  "3 


Water    Loans. 

3Hs         ...    $53,000. 

48  '85  J-D  8.400. .June  1 
4s  '90  F-A  7,800.. Aug  1 
4s  '94  F-A  6. 400. Aug  1 
4s  "99  A-O  12.000. -Oct  2 
Sl^s'Ol  M-N  lOOOO-.May  1 
Z*4s'03  J-J  14.666  66.July  1 
($666  66  due  yearly.) 
3Hs'05  A-O  4,000.. Apr  15 
F-A     21,000      I •'<  h  la 

8.400-Nov  15  '12'25 
21.000. .July  1  "12- '32 

11,000 

12,000. 

Engine-House   Loan. 
3  5is"03  J-J        $1.600. July   1  "12- '13 
4s  "03      J-D  510. Dec    15  ,12-,13 

4s  '05      ...       13,000 

4s  '10      ...       12,000 

4s  '10     ...         5,250 

Sewer   Loans. 
4Hs'93  M-N    $1.500. .Nov   1  '12-'13 
3»4s'03  J-J       19,000. .July  1  '12-'30 

H.  O.  Fairbanks, 


QUINCY. 

This  city  la  In  Norfolk  County.     Incorporated  May  17  1888. 


Street  Loans 
Is    95      F-A      $4.200. .Aug    1   '12-25 
3?is'04   A-O         2, 400..  Oct     1   '12-' 14 
4Hs'07  F-A      27.000- Aug  15   '12-'17 

School   Loans. 
4s  '95      F-A$3.727  50. Aug     1     12'25 

3*fs"02  F-A         550 Aug   13  1912 

4s  '04      J-J     18.200 July  1*12-24 

Stis'OS  A-O   10.000-. .Apr  15  '12-16 
3Ms'09  ...       26.100..- 

Playground  Loan. 
4s  '10      ...       $2,700. 

Fire   Department  Bonds. 
4s  '05      M-S   $12, 000. ..Sept  1  '12-26 

Real   Estate    Loan. 
3Hs'03  F-A  $800.. Feb    1  '12-'13 

Armory  Bonds. 
4s  '06     J-D    $22,500    .June  1  "l2-'26 
BOND.  DEBT  Mch  1911.     $347,023 

Floating  debt 3.730 

Total  valuation  1910 11.347,717 

Tax  rate  (per  $1.0001   1910-..$18.80 
Population  In  1910 12.141 

Auditor;  John  Curtis,  Treas. 


Municipal 

Due — 

1910 $107,375 

1911 86,270 

1912 76.170 

1913 67,670 

1914 63.470 

Street  Loans 


Department — 3^s,   4S. 
Due — 

1915 $60,000 

1915 38.000 

1917 22.500 

1918 15,750 

1919 4.000 


-.8 


I  $42.900 1912-1924 


J-J 
A-O 


4s  '11      A-O 


800 

4,100c--July 
fl6.000c.Oct  1 
\  1.000c... Oct 
fl4,32.->c---Apr 
{  4. 800c. .-Apr 
I   3,000cApr   1 


1925 
1  1912 
'12  '19 
1  1920 
1  1912 
1  1913 
'14-'16 


I   7,733 Junel  1912 

4s  '11      ...     -jl2.000-.June  1  '13-'14 

2,000 Junel  1915 

I   6.000-.June  1  '16-'21 

f   8,100 July  1  1912 

4s  '11      J-J     -(21.000-. July  1   '13-'15 
15.000. .July  1  '16-'18 

4.000 July  1   1919 

3,000 July  1  1920 

1.000 July  1  1921 

Sewer  Loans. 

$11.000 1938 

7,500 1939 


Surface  Drainage  Bonds. 
4^s'10  J-J      l$6.140c.-July    1  1912 
1    6,000c-.July  1  1913 

School   Bonds. 
4s  '09     J-D    $K..0O0cDec   I    '12-'19 
4s  "11      J-J     120.OO0c.Jan    1    '12'21 

Playground   Bonds. 
_s  g        -.       S24  000..Oct  1   '12-'23 

"Consolidated  Miscellaneous"  1910 
4He'10  J-J     $56,825c Various 

Water  Loans. 


$91.000. lOlO&'ll 
89.000.1912dc'13 

43,500 1914 

41,500 1915 

40.500 1916 

38.500 1917 

75,000.1918&'19 

142.000  .1920'23 

14,500 1924 

13.500 1925 

4s  '10      A  O 

4s  '11      M-S 


$12,000 1926 

11.000 1927 

10.000 1928 

9,000 1929 

8,000 1930 

5,000 1931 

4.000 1932 

3.000 1933 

8.000  _1934-'37 

2.000  .1938-'39 

18.000c_Oct    1      12  '20 

51.000c.  Mch  1   '12-'28 


4s  '11      A-O     lO.OOOc.Oct    1    '12-'21 
Summary  of    Debt  Oct.    I    1911. 

Municipal    debt $698,853 

Park  debt  (playgrounds) 26,000 

Sewer-construction   debt 611,000 

Water    debt 682.000 

16.500.  1940-'42  i  Street-Improvement    debt..      43.700 
4.000 1943  !  TOTAL  DEBT  Oct  1  '1 1  ..2,061 .553 


$115,000  1910-'14 

84,000  1915'18 
168,000  1919-'26 

40.000  1927-"28 

19,500 1929 

18.500 1930 

52.500  1931'33 

66.000  1934-'37| 
4s  '10      F-A        5. OOOr. Aug   1 
4s  '10      F-A        3.000r.Aug  1 
4s  '11      A-O      30.000c.  Apr    1 

RANDOLPH.     P.  H.  McLangham,  Treasurer. 
This  town  Is  In  Norfolk  County.      Incorporated  March  9  1793 


3,000 1944 

6.000.   1945-M7 
3.000-    1948-'50 


•12-'16 
'12   "14 

•12'26 


Borrow'g  capac.  Oct  1  '11 ..     63.248 

Total  valuation  loin 32,458,055 

Tax  rate  (per$1.000)  1911 $19.50 

Population  In  1910 32,642 

INTEREST  Is    payable    at    Eliot 
National  Bank.  Boston. 


When  Due. 


A-O  $20.000c.-Apr    1   1012 
J-J 


LOANS 

Water- Works. 

4s 

6a 


700r..Dcc    31   1912 

1.800. ..Dec  31  1914 

4s  M-N    40.000C.    May   1   1917 

4s  M-N    20.000c. -May  1   1918 

4s  J-D        l.OOOr.-Dec    16  1918 

4s  J-J       25.000c July  1   1<)22 

4s  J-J        10.000c.  July  1   1926 

4s  M-N       3.000c.  Nov   5  1923 

INTEREST  Is  payable  at  Boston 

READING.     Mr.  John  H.  Sheldon,  Accountant 

Tills  town  Is  In  Middlesex  County.     Incorporated  1644. 
4s  "11      A-O   $12.000c.Apr   1    '12'21        School  Notes 

Water  Notes. 
Is         ...     $10.000. ..Mch  15  1912 

I   It-.  iip.-I  i«h  I    Bonds 
4s  A-O  $39  ,000c. Oct    1  '12-24 

4Hs'07  A-O       9. OOOr. Oct    1    '25-'S3 


Refunding  Notes. 
4Hs'07  M  N  /    $9.00OC  May  18 '12-17 
1    20, OOOr  May  18  '18-37 

Water  debt  Oct  2  1911 $121,100 

Other  debt 93,100 

Sinking  fund  (water) 65,169 

Total  assessed  val.  1911. ..2. 583. 050 
i  Assessment  Is  about  actual  value.) 
Total  tax  (per  $1,000)  191 1..  .$18.60 
Town  prop,  (est.)  Jan  1  '11     393,750 

Population  In  1900. 3.993 

Population  In  1910 4.301 


3  Ha         ...  $6.000. Dec  21 

4s             ...  6.500-Sept  27 

Cemetery  Notes. 

..8           ...  $200. Apr  28 


12'17 
12-16 


12'13 


Nov.,  1911.J 


MASSACHUSETTS-CITIES  AND  TOWNS. 


29 


LOANS— 
Water  Boi 


ds. 


«■  -_ 

JDI  $7,000c 
\  24,000c 

4s    ■ 

J-D      30,000c 

48 

J-Df  26.000. 
\    60.000. 

4s 

J-D       15.000c 

48] 

J-D       10,000. 

48  '10 

J-D         7.000- 

Blec 

tric-Light  Note 

35.S 

...     $12,000. 

4s 

1,800- 

When  Due. 

...June  1  1912 
.June  1  '13-'15 
..June  l'23-'25 
.June  1  '16-'17 
.June  1  '18-'22 
-June  1  '26-'28 
. --June  1  1929 
.June  1  '18-'24 

Apr  27  '14-'25 
_.Jan    21  1913 


School  Bonds 
4s  F-A  $12.000c--Aug  1'12-'15 

4s  M-N     5G.000.-Nov   1  '12'25 

BOND.  DEBT  Jan  1  1911. .$312. 000 

Notes  outstanding 39,100 

Total  valuation  1910 5.86.^,200 

(Assessment  about  actual  value  ) 
Total  tax  (per  $1,000)  1910. ..$19. 70 

Population  In  1905. 5.682 

Population  In  1910 5.818 

INTEREST    Is    payable    at  First 
National  Bank    Boston. 


Notes 

4s  '11      J-D      $9,889 1912-1916 

School   Loan   Notes. 


4a 
4s 
43 
4s 
48 
43 


48 

4Ks 

48 

4s 
4s 
4S 

Sewer  Loan 


J-D  $5.500. ..Dec  2  '12-22 
M-N  8.700..May  15  '12-23 
M-N  22.75o_-_May  1  '12-24 
A-O  6. 500. ..Oct  1  '12-24 
A-O  100,000- -Apr  1  '12'27 
J-Jf  12.000-.July  7  '12-'17 
\  2.000_.July  7  '18-'19 
17.000.Sept  15  '12-'28 
C  000 -Feb  15  '12  '/  i 
2.000.-July  1  '12 
4,000,-June  1 
19.000-.June  1 
47. 500. Dec  15 


MS 

F-A 


•15 
'12-'19 
'12-'30 
'12-'30 


REVERE.     G.  Arthur  Tapley,  Treasurer. 

This  town  (P.  O.  Sta.  Boston)  Is  In  Suffolk  County.    Incorporated  In  1871. 

Water  Bonds. 
3Ks'05  A-0$2.S8 ,000c. Apr  1  '12-35 
3Hs'05  MS        4,000.. . Sept  1  '12-15 

Street  Bonds. 
3Hs        J-D      $2,500.June  21  '12-'16 
3.000.-July  1  '12-'16 
4s  ...    /    4,800_-July  1  '12  '19 

\       400 July  1  1920 

Fire-Station  Loan. 
3V_s        J-D      $4,000. ..June  1 '12-15 
4>_s        J-D      15,000. .June  1  '12-'17 

Refunding  Bonds. 
3J.S  'U2M-S$110,0O0r-.Mch  1 
3Hs  '02M-S      25,000r-.Mch  1 

Trunk   Sewer  Bonds. 
4s  '03      M-N  $52.000c.-May  1 
4s  '03      M-N     20,000C-_May  1 
Chemical  Engine  Loan. 

/$1.000...Oct   15    1912 

48  A-O   1        745_. .Oct    15    1913 

Park   Loan. 

$3,000. --July  1  '12-14 

5,000-July  10  '12-'16 

2,500-..Dec   23  1912 

3,000. .July  1  '12  '17 

DEBT  MCH.  6  1911— 

Town  debt $463,547 

Water  debt 305 ,000 

Trunk  sewer  debt 76 ,000 

Hlgii-school  debt 106.250 

TOTAL  DEBT  Men  6  '11.    950.797 

Total  valuation  1910 17.719,612 

Total  tax  (per  $1,000)  1911.  ..$21.50 

Population  In  1905 12,647 

Population  In  1910.. 18,219 


4s 

4s 


'06A-O 
J-J 


U  J-J 


43 


J-J 


48 
4s 

M-N 

J-D 

4« 

A-O 

3Hs 

J-D 

3«8 

4s 

M-S 

$2,000 Feb  1  '15-16 

'    1,000 July  1  1912 

580 July  1  1913 

3,900.. July   1  '12  '14 

1,700 July  1  1915 

4.800. -July  2  '12  -i5 
1.750  -  July  2  1916 
3.000. May  18  '12'14 
15,000--June  1  *12-'16 
5,000.-June  1  '17  '18 
8,000..Apr  1  '12'15 
1.155 Apr   1  1916 

720 Junel  1912 

6,000--July  1  '12  "17 

500 July  1  1918 

1,000-. Sept  1  '12  '13 


'12-22 
'12-16 


'12-24 
'25-34 


4s 

J-J 

4s 

J-J 

4s 

J-D 

4s 

J-J 

2,500.-July  1  '12-'16 
Police  Station. 
48  A-O  $18.000.Apr  15  '12'29 

INTEREST  Is  payable  In  Boston  at  the  Fourth  National  Bank. 

ROCKLAND.     J.  S.  Gray,  Treas.;  Ezekiel  R.  Studley,  Clerk. 

Town  In  Plymouth  County.      Incorporated  In  1874., 


School  Loans. 
4s  '09     J-J     $54.000r.Jan    1    '12'19 
43  '11      J-J        12.000. -July  1  '12'23 

Water-Works. 
4s  M-N  $20,000c. May  1  '12-16 

4s  F-A       e.OOOc.Feb  1  '12-17 

43  J-J       17,000r.July  1  '12  -'28 

Library  Notes. 
»>_s        M-S      $2.000. .Mch  17  '12-13 


Funding   Notes. 
3Hs        J-J     $12,000r.July  1  ,12-,15 
BOND.  DEBT  Oct.  3  1911.  $124,270 

Water  debt  (included) 43.670 

Total  assessment  1911 4.4)  1,800 

(Assessment  at  (air  cash  value.) 

Tax  rate  (per  $1,000)  1911 $23.60 

Population  In  1905- .6,285 

Population  In  1910. 6,928 


INTEREST  on  water  bonds  due  1912-16  and  1912-17  Is  payable  at  the 
New  England  Trust  Co.,  Boston;  on  water  bonds  due  1911-28  and  school 
bonds  at  2d  Nat.  Bk.,  Boston;  other  Interest  at  office  of  State  Treasurer. 

ROCKPORT.     Fred.  E.  Pool,  Treasurer. 
This  town  Is  In  Essex  County.     Incorporated  Feb.  27  1840. 


Water  Bonds. 

48              J-J     $14 ,000c. July  1  '12  25 

4s            M-N    12.000c.May  1  '12-14 

4s            M-N    50,OOOcMay  1  M5-24 

8J4s'02M-N   10.500c.Nov    1  '12-32 

4s  '10     J-J          9.500c.July  1  '12'30 

School  Bonds. 
4s  '05      M-S  $13,000C--.Sept   '12  24 


4s  '07     J-J 


4.000c..Jan  1  "24-'25 


BOND.  DEBT  Apr  1  1911.  $120,000 

Floating  debt 30,000 

Assessed  valuation  1910 3.426,665 

(Assessment  about  75%  actual  value) 
Tax  rale  (per  $1  000)  1910. ..$18. 00 

Population  In  1905 4,446 

Population  In  1910 4,211 

INTEREST  Is  payable  In  Boston  at 
National  Shawmut  Bank. 


SALEM.    Charles  H.  Danforth,  Aud.;  William  A.  Hill,  Treas. 
This  city  Is  In  Essex  County.     Incorporated  March  23  1836 
Bridge  Bonds 


3Hs'09  J-J     $32.000..Jan    1  '12'19 
4s  '10     J-J       16,000c. July  1  '12-'19 
Municipal  Loan. 

4s '92     J-D    $18,000c-.June  1 


4. 000.  ..Oct   1 

5, 000  ...Nov 

l,000-.June  1 

5,000 1912-1916 

4. 000c. May  1  '1Z-'15 
2,000r 1912-1913 


•12-17 
'12-15 
12-'16 
12'13 


4s  '06  A-O 
4s  '06  M-N 
4s  '08  J  D 
4s  '09  M-N 
4s  '10  M-N 
4s  '10      M-N 

Trust  Fund   Bonds 
4S  J-J      $60,000c.  July  1  '12-23 

School  Bonds. 
48  '10      J-J     $22. 500c. July  1    '12-'20 
4s  '10      M-N       4,000r 1912-1915 

Water   Bonds   (outside  limit) 
4s  '90     J-D      $72,0()0cJune  1 '12'20 
4s  '06     M-S       2,50()r.Mch   1   *12'16 

8,000 Oct    '12-'19 

2,000. .June  1  '12  'IS 
6.000r 1912-1917 

Pipe  Renewing  Bonds. 
3Hs        F-A     $i,OO0r..Feb   1  '12  13 
4s  J-J        4.500r..Jan    1  '12-14 

3J4R'05  M-S        6.000r..Mch  1  "12-15 

Playground    Bonds. 
4s  '11       M-S      $3.000r 1912-1914 

Water-Supply  Bonds  (Inside  Urn.) 
43  '11      M-S   $10.000r 1912-1916 


48 

'07 

A-O 

43 

•08 

J-D 

Is 

•11 

M-N 

Sewer   Loans. 

Is  '95  A-O  $18,000c...Aprl  '12-20 
18  '06  M-N  6.000-..Mav  1  '12-14 
4s  '09  J-D  30,000c.Dec  1  "12-'23 
4s  '11      M-N     10,000r 1912-1921 

High  School  Bonds. 
4^5  '07  A-O  $80. 000c    Apr  1  '12'27 
•I*  'O.S      J  J      225.O00      July  1     12'26 

Sewerage  Bonds  (outside  limit  ) 
3^8  M-S  $66.000c..-Mch  '12-'33 
.1  4s'04  M-S  105.000co.r.Sepl  '12-44 
Is  "06  K-A  87. 510. -Feb  1  '12-46 
Is  '06  F-A  7,500  ..Feb  1  '12-26 
4s  '06      M-S      62,500. . .Mch  1  '12-36 

Street  Bonds. 
4s  M-S     $4, 000c. Mch   1   '11'13 

6.000... June    '12-'13 

3,400r Sept  '12 -15 

10,000. ..May  l  "12-16 
5,000r 1912-1916 

Public  Park  Loan. 
4s  '08      J-J      $15.000.. July  1   '12-'26 
TOT.  BD.  DT.  Oct  1  1911  $1,099,900 

Water  loans  (Included) 91, 500 

Borrowing  capacity  (about)  172,000 
Total  assessed  val.  1911. .33, 316. 700 

(Assessment  about  full  value.) 
Tax  rate  (per  $1,000)  1911.-. $18. 50 

Population  In  1905 37,586 

Population  In  1910    43,697 


Is 

'03 

J-D 

4b 

05 

M-S 

Is 

•06 

M-N 

4a 

•11 

M-N 

INTEREST  Is  payable  at  the  Merchants'    National  Bank.  Boston. 

SAUGUS.     Geo.  Parsons,  Auditor. 

This  town  (P.  O.  Sta.  L\  nn)  Is  In   Essex  County. 


LOANS— 
Water  Loan 


When  Due. 


School- House  Loan — 

4s $12,000.. July  1  '12-15 

3V.8 25.000.. May    'lB-'lQ 

f    18,000.. Aug  1*1  2*20 

Is  '05 1    45.000       Aug  1'21    '35 

4s  '10      ...         24, 000. May   1    '12-'35 
4s  '10      ...  8,000  July  1   "12-"19 

FUNDED  DEBT  Jan  1  11)1 1$220. 500 

Floating  debt    1.0.000 

Sinking  fund  assets 15,005 

Total  assessed  val,  1911 5,598.744 

(Assessment  about  actual  value.) 

Total  tax  (per  $1,000)    1911.. $22. 00 

I  Population  In  1910 8.047 

SOMERVILLE.     C.  A.  Burns,  Mayor;  J.  S.  Pike,  Treas. 

This  city  Is  In  Middlesex  County  and  was  Incorporated  In  1872. 


4s 

43 

48 

48 
48 

3X8 
4s  "10 


$15,000. Dec  '12. '146.16 
7,000..  Dec  1  ,13c.,15 

10,000 Dec    1   1917 

7,000 Dec    1   1918 

6,500 Dec    1   1919 

8,000 Dec    1   1920 

27.000. July  10  '12-'38 


48  '94 

4s  '9"> 


J-J 
J-J 


City  Bonds 

4s  "96      J.I      $35.000c&rJuly  T12-16 

16, 200c. July  1    '12  '14 

"4.000c    .    July    1     1912 

39.000c  July  I   '1.  '18 

O.OOOc&r.  luly  1   1912 

27  .000c.  July   1    '13  '21 

2 .000c.  July  1         1922 

24.000C. July  1    '12  '17 

.".5. 000c. July  1   '12  '18 


f      < 

\    3( 

'      ( 


JXs'02  J-J 
43  '97      J-J 

43  '98      J-J 


Citv  ll.Mids      (dm.) 

|$I2. 000c. July  1   "12 
4s  '99      J-J 


3  Hs'00  J-J 

3V_s'0l  J-J 
48  '03      J-J 

4s  '03      A-O 


14 
12. 000c. July  1  '18  '18 
2.000c  July  1  1019 
8,0000.  .luly  11912 
32  OOOc.Jtlly  1  '13  '20 
40. 000c. July  1  '12  '21 
I  8. oooc.  July  1  '12  '13 
40.000c&rJuly  1  '14  23 
£4, 000c.  Oct    1    '12'23 


LOANS —  When  Due. 

City   Bonds  (Concl.) . 

4s  '04     J-J    I$24,000c&rJuIyl '12*14 

\  27,000c.July  1   '15  '24 

f    18.000r.Apr    1    '12-'13 

3J_s'05  A-0(   16.000r.Apr   1    '14-'15 

I  30.000r.Apr   1    *16'25 

J-J  /   35.000r.July  1   "12-'16 

1      5.000c.July  1  '17'21 

'   66,000c«ScrApr  1    12  17 

24,000c. Apr  1    '18'25 

4,000c.Apr   1    '26'27 

49.000c.Apr   1    '12-18 

10,000c. Apr  1    '19-'28 

88,000c.Apr   1    '12-'19 

10.000c.Apr  1   '20-'29 

90,000c.Apr  1   '12-'20 

30,000cApr  1    '21'30 

f"112,000c.Apr   1    '12-'19 

4s  '11     A-O      26.000c.Apr   1    '20-'21 

I   30,000c.Apr   1    '22- '31 

Lowell  St.  Bridge  Bonds. 

3Xs"09  A-O  $38,000c&rAprl  '12- '49 

Sewer  Bonds  (Outside  limit). 
4s  '07     A-O   $52.000r.Apr   I    '12  '37 
4s  '08     A-O      27.000c. Apr  1    '12'38 
4s  '95      J-J        42,000      July  1   '12'25 


4s  '06 


4s  '07  A-Oj 
4s  08  A-OJ 
3Xs'09  A-ol 
4s  '10     A-OJ 


Sewer  Bonds  (Inside  Limit). 
4s  '94  J-J  $3.000c.July  1  12-'14 
4s  '97  J  J  ll.000c.July  1  12  "22 
3Xs'02  J-J  16  000c&rJuIy  1  '12-27 
4s  '98  J-J  12.000c.July  1  '12- '23 
3Hs'01  J-J  20.000c.  July  1 
4s '03  J-J  l7.000c&rJuly  1 
4s  '04  J-J  18.000c-July  1 
3Hs"05  A-O  24.000r.Apr  1 
4s  "06  J-J  15.000c. July  1 
3  Hs'09  A-O  28.000c6.rApr  1  12-"39 
4s  '10  A-O  29.000c. Apr  1  '12-'40 
4s  '11     A-O     20,(l00c.Apr  1  '12-'31 

Paving  Bonds  (Outside  limit). 
4s  '92     A-O     $5.000c--.Oct    1  1912 

Water  Bonds 
4s  '90     A-O      18. 000c. Oct   1 
4s  '89      A-O        O.OOOr.Oct    1 
4s  '89     A-O     10.000r.Oct   1 
4s  '88      J  J  7. 000c. July  1 

Park  Bonds  (Outside  limit.) 
3V_s'02J-J     $18.000c&rJuly  1  '12-29 
Assessed  valuation,  real.$58,806,600 
Assessed  val..  personal..     7,569,739 
Total  valuation  1910 66.376.339 


12- '31 
'12-28 
12'29 
12'35 
12-  '26 


12'20 
12'14 
15-  '19 
12-'1S 


Tax  rate  (per  $1,000)  '11 $19.10 

Population  In  1910 77,236 

INT.  on  coupon  bonds  payable  at  National    Security   Baiik  Boston. 

Coupon  bonds  may  be  changed  forreglstered  bonds  If  application  Is  made 
prior  to  one  year  of  maturity  of  bonds. 

TOTAL  DEBT.  &c. — Oct.  1  1911.   Oct.  1  1910.  Jan.  1  1909.  Jan.  1  1908. 

Total  debt $1,519,000      $1,500,000      $1,466,500      $1,508,000 

Water  debt  (Incl.  above).         44,000             56,000  62,000  69,000 

Borrowing  capacity 203,526  216.424  156,775 

In  place  of  an  accumulating  sinking  fund,  the  city  raises  each  year  by 
taxation  a  sum  of  money  which  Is  applied  to  the  redemption  of  bonds,  which 
when  paid  are  canceled.  Value  public  property  Jan.  1  1911,  $5,423,411.80 

SOUTH  HADLEY  FIRE  DISTRICT  NO.  2. 

This  district  (P.  O.  South  Hadley)  is  in  Hampshire  County.  A.  L. 
Wright,   Chairman  of  Water  Commissioners. 

Water  Bonus.  I Assessed  valuation  1910 607,574 

4s  '11  J-J  $60.000c..Jan  2  "12-'41  District  tax  (per  $1,000)  1910. .$1.70 
TOTAL  DEBT  Feb  1911...$60.000IINT.at  Old  Colony  Tr.Co.,  Boston. 

SPENCER.      M.  A.  Young,  Treasurer. 

This  town  Is  In  Worcester  County.      Incorporated  In  1753. 


When  Due. 


...July  1   1912 


LOANS— 

Refunding  Notes — 
3Ks        J-J       $3,000. 

Water  Bonds — 
4s  J-J  $240 ,000c- ..July  1  1914 

BOND.  DEBT  Apr  4  '11  ...$240,000 

INTEREST  Is  payable  by  the  Boston  Safe  Deposit  &  Tmst 
Spencer  National  Bank.    . 
SPRINGFIELD.     E.  H.  Lathrop,  Mayor;  E.T.Tifft,Treas. 

This  city  Is  In  Hampden  County.     Incorporated  as  a  city  May  25  1852 


Floating  debt $18,000 

Si.iki   g    tuud.      ...    211,650 

Assessed  valuation  1910 3.535,697 

(Assessment  about  actual  value.) 

Tax  rate  (per  $1,000)  1910 $20.00 

Population  In  1910.... 6.740 

Co.  and 


LOANS —  When  Due. 

Street   Ext.   and   Rifle   Range. 

4sg '08  A-O  $35.000r.Oct    1    '12-'18 

aJVtunicipal  Building  Bonds. 
3>._sg'09M-N$570.000_Nov  1  '12-'49 
4s  g  '10  M-N  390.000_.Nov  1   '12  '50 
4g  '11  A-O      320,000r..Oct  1  ,12-,31 

School  Bonds — 
4sg'95  A-O  $35.000r...Oct  1  1915 
4sg'97  J-J  370.000r_-.Jan  1  1917 
4sg'97  J-J  27,000r..July  1912  "17 
3Hsg'98J-J  60.900r_.July  1912'18 
3V_sg'00J-D  20.000r...Dec  1  1919 
3sg'00  J-Dal25,000.._  June  1  1920 
3Hsg'01M-S  125,000r_..Sept  1  1921 
3Hsg'02A-O  55,000r...Oct  1  1922 
3Hsg'03M-S  a40,000c&rSept  1  1923 
3Hsg'05J-J  396,000r.  ..Jan  1  1925 
4sg '06M-Na207,000r__-Nov  1  1926 
4s  g '07  M-N  43,000r.  Nov  1  Ml. 
4s  e '08  A-O  93.500r.Oct  1  '12'28 
4s  g  "09  A-O     90.000r.Oct    1    '12-,29 

a  Coupon  or  registered. 

Fire  and  Police  Building  Bonds. 
4s  g  '10  A-O  $323.000r.Oct  1  "12-  '30 

River  Front    Loan. 
4sg  "08  A-O  $14,000r.Oct    1    '12-'18 

INTEREST  payable  at  First  Nat. 

TOTAL  DEBT,  SINKING  FUND 


Fire  Department  Bonds- 
4sg  '06   M-N  $20,000     Nov  1  '12-'lfl 

Abbe  Ave.      Overhead  Crossing, 
4sg   '07    Ms   $6_.000i-_ ..  Nov  1  1917 

Locust   St.   Ext. 
4sg'll  A-O  $20,000r..Oct  1  '12-'21 

North  Street  Ext.  Bonds. 
4sg '09  A  O$160.000r.Oct    1    '12-'19 

City  Hall  Bonds 
4sg'07  J-J  $136.000r..Julyl  '12-'27 
($9,000  even  years,  $8,000  odd  years) 

Park  Bonds — 
3Hsg'03J  D   $125,000r_June  1   1923 

Sewer  Bonds. 
3sg'00  J-D  (i$142,000. .June  1  1930 
3Hsg'01M  S  l5,000r.Sept  1912-'26 
3!^sg'04FA  26.000r.Augl  1912-'24 
4sg'07  M-N  20,000i  ...Nov  1  1917 
4s  g '08  A-O     42,500r.Oct   1    "12-"28 

Water  Bonds. 
4sg'93  A-O  $200,000c.._Apr  1  1913 
4sg'93  A-O  150 ,000c... Oct  1  1923 
3V_sg'90A-O  125. 000c.  ..Oct  1  1920 
4s  g- '07  J-J  0250,000- -Jan  1  '12-'36 
Is;  ()".I-J  at  '  L.Jan  1  '!2-*37 
3  V.  g'09  J-J  a\ .080,000. Jan  1  *12-'38 
3^.8  J-J  378.000c_.Jan  1  '13-'39 
Bank.  Boston  aud  City  Treasury. 
&c. — 


TOTAL  DEBT  Oct  1911. $3, 796, 900 1  Water  debt  (add'l)  Oct '11$2.443.000 

Sinking  fund 681,6751  Water  sinking  fund 207,062 

NET  DEBT  Oct  1911 3,115,225  | Net  water  debt  (add'l)...   2.235,938 

CITY  PROPERTY.— The  city  In  1910  valued  Its  property  at  $10,555,952, 
Including  $4,419,538  for  property  of  water  dept.  In  year  1910  water  re- 
ceipts were  $377,297;   expenditures  and  transfers.  $358,018;   bal.,  $30,454, 

ASSESSED  VALUATION. — Real  estate  Is  taken  at  abt.  90  %  cash  value. 
Assessed  valuation, real. $102, 393. 23o|Tot.  assess,  val.  191 1.. $128. 053.034 
Assessed  val.,  personal..   2">. 659, 804  |Tax  rate  (per  $1,000)  191 1    .      $16.50 

Taxation  In  1911  Includes  State  tax,  $l.u3;  county  tax.  $0.64;  city  tax, 
$14.83;    total.  $16.50  per  $1,000. 

POPULATION.— In  1910  was  88.926;  In  1905  It  was  73,484;  In  1900  It 
was  62,059;    In  1890  It  was  44.179:    In  1880  It  was  33,340;  In  1870  26.703. 

STONEHAM.     W.  Padilla  Gray,  Treasurer. 

This  town  Is  In  Middlesex  County.      Incorporated  1725. 


la 


Sewer  Bonds — 

$_0,000c  June  1   '12-'16 
J-D{    50.000c  June  1   '17-'26 


Is 


•  -     < 


5.000c. 

2,000c_. 

3,000.. 

5,000.. 

2,000.. 


June  1  1927 
.June  1  1928 
.June  1  19.8 
.June  1  1929 
.Juno  1  1930 


School  Bonds — 

3Hs        A-O  I  $2 1.000c 
\     2.000c 


Water  Bonds- 
US    ,000c. May  1  '12-'28 
3*_s     M-N  J      4.000c. ..May  1  1929 

\      2,000 May  1  1930 

4s  ...     I    3,000 May  1  1930 

I    1.000 May  1  1931 

BOND.  DEBT  Nov  6  '11.  ..$205,000 
Total  assessed  val.  1911.  ..5.109,285 
(Assessment  80  to  90%  of  actual  val.) 
Total  tax  (per  $1,000)  1910... $20. 70 
Population  In  1910.. 7.090 


Apr  1  '1?-'18 
.Apr    1  1919 
INTEREST  Is  payable  at  the  First  National  Bank,  Boston. 

STOUGHTON.     Geo.  O.  Went  worth,  Clerk. 

This  town  Is  In  Norfolk  County.      Incorporated   Hec.  22  1726. 


BOND.  DEBT  Oct  1  1911  ..$242,000 

Floating  debt 25,000 

Assessed  valuation  191 1  ..  .3,649,060 
(Assessment  about  70%  actual  val.) 

Tax  rate  (per  $1,000)  1911 $25.60 

Population  In  1905. 6.959 

Population  In  1910 6.316 


Water   Loan. 

4s  A-O  $91,000c Part  yearly 

4s  J-D      92,000c Part  yearly 

48  J-J       12,0000 Part  yearly 

School-House   Loan 
4s  J-J      $5,0000 Part  yearly 

Refunding  llu  ids. 
4  Hs         .1  J      <42.oooe         Part    viarlv 

INTEREST  on  the  water  loans  of  $97,000  and  $98,000  Is  payable  at 
the  Old  Colony  Trust  Co..  Boston:   on  the  $12,000  water  and  $7,000  school 
loan    at    the    Exchange      Trust    Co.;     on    the    refunding  bonds    at    the 
International  Trust  Co. 
SWAMPSCOTT.      Milton  D.  Porter,  Clerk. 

This  town  (P.  O.  Ind.  Sta.  Lynn)  Is  In  Essex  County.   Inc.  May  21  1852. 

V*  a  (er   Bonds  — 

3Ksg      1"  At  I. ">o. oon  ...Aug      1    1928 
3Hg'09A-O      84.000c. -Apr  1  '12'39 

School   Loans. 

Is    I  I  ($40,000 1912-191(1 

8,000 1920-1H.T  1 

BONO.  DEBT  Feb  1  '10..  $41> 

floating  debt    - 184.295 

Sinking  fund 42.657 

Total    assessed    val.    1910.11.187,540 

(AaMMmenl  about  actual  value.) 

Tax  rale  (per  $1,000)   1 1)1(1 $l.VO0 

Population  In   1910.      -      ...      6,204 
INTEREST  on  water  bonds  of  1909  and  sower  bonds  Is  payable  In  Boston. 


LOANS — 

When  Due. 

Stone  Crusher   Bon 

ds. 

4s  Ml 

...       $1,500 

1914 

Fire 

Bonds. 

4s  '11 

...      /$5.000 

1912-1916 

1         800 

1917 

Sewer  Bonds — 

3^s 

M -SSI  42.600 

Sept   1    '12-'42 

la 

MS       13,000 

Sept    1    '13   'IB 

48 

M-S      12.0(10. 

Sept    1    "U-'M 

4s  "11 

...     /    8.000 

1912-1919 

\       500 

1020 

48  '11 

3.1 0(1 

1913-1914 

:*0 


MASSACIIUSKTTS-UTIKS   AND  TOWNS. 


Vol.  lxxxxhx 


TAUNTON.     A.  R.  Leonard,  Auditor. 

This  city  l.i  In   brlslol  County.      Incorporated  May   11    1864. 
Sewer  Bonds  —  Water  Bonds  — 


48  "H7 
48  ".IN 
48  '0  8 

48   '"'I 


J-l) 
J  I) 
J-l) 

J-D 

.1    II 


$83.500c4rJune    1   1027 


10.300T      June  1   1028 

BO.OOOr      Dec  1  1928 

SO.OOOr      June  1  1U2II 

i  i  .i  une  l   1930 

JHl'll'l  J-l)     100,000c4rl)ec  11930 

3Hs'02JD       SO.OOOr       June  11932 

12.0001       June  1   1933 

^  »,00r       June  1    1035 


'87 

•:in 
•08 
•00 
'09 
■00 


SHsMS  J-D 
3  Jis'05  J-C 
•is  •tie.  J  D 
is  >07  .1  I) 
3H«-08  J  I) 
48  J-D 

4s  '10      J-D 

City  Bondr 
4s  '03      J-D    $15.000c 

J-D 

J-D 

J-D 

J-D 


l<  A-i  Jum    1    1938 


.•i.oiiDi.     June 

20.000 Dec 

20.00(1 Die 

15.000 Dec 


I  18.17 

1  1038 

1  1039 

1  1010 


•0  4 
•0  5 
'05 


3J4s'02  J-D 
SHs'Ol'  J-D 
48  '03  J-D 
3Hs'03  J-D 
4s  J-D 

3H8'05  J-D 
3Hs'05  J-D 
48  '05  J-D 
4s  '07 
5s  '07 
4s  '07 
4s  '08 
4s  '08 
4s  '07 
4s  '10 
4s  '11 


21.000C 
17.000r 
45.000r 
46.800r 
15.000c 


June   1  liH.t 

June   1  1914 

June   1  1915 

Dec     1  1915 

June   1  1916 

June   1  1912 

8.000c4rDcc     1   1012 

2.300r      June    1   1013 

23.000r      June   1  1013 

6,000r      June   1  1014 

7.000r      June   1  1914 

30.000        June    1  1015 

4.500r      Dec         1914 

8.000r_      June  1   1  :n  7 

5.000r...Nov   1   1917 

2.000 June  1  1912 

6.800 June  1  1013 

12.000 June  1  1018 

12.000r...Dec   1    1027 
13, 183.33. Dec     1   1920 

3,300 July  1  1916 

School  Bonds — 
48  '07     J-D    $27.000r      June    1  1917 
4s  '09      J-D      45,000r      June    1   1019 
3Ks'04  J-D      33,500c4rjune   1  1024 

4s  '08      J   D       16.000 Dec    1   1928 

Street  Improvemeni — 
4s  '06      J-D    $24, 000c. .June  1   1016 

48  '08     J-D      50.000 Dec    1  1918 

3^s'09  J-D      25.000 June  1  1919 

3Hs'10 25,000 Junel  1920 


J-D 
M-N 
J-D 
J-D 
J-D 


J  J  JlS.OOOr      July     1  1017 

J-J  516.500c4r.July  1  1022 

J-J  2o.ooor      Jan     1  1018 

J-J  30.UUUC.      Juls-    I  1918 

J-J  4.000r      July    1  1010 

J  J  30,000c4r.Jan    l  1M2U 

.i-.l  40.000c4r.July  i 

3Xs'03J-J  lo.oooo     Jan     11923 

3Hs'<'4J-J  10.000C  ..Jan  1  1034 
3Hs'04J-J  S.OOOr       July     11934 

3'-is'05  J-J  15.000c&r.Jan  1  1935 
3Xs'06  J-J         10.000c      Jan       1    1936 

la  '08     J-J       15,000 Jan    1    1038 

4s  '08     J-J  5.000 July  1   1938 

3Hs'09  J-J  7,000 Jan   1    1030 

4s  '00      J-J        15,000. .July  1   '13  '27 

4s  '10      20,000. .Jan    1    '14-'33 

■Is  '11       ...       25, 000. .Jan    1    '10-10 

Electric-Light  Bonds — 
4s  '97  J-D$125,000c4rJune  1  1927 
4s  '07  J-D  7,500c4rJune  1  1917 
4s  '08  J-D  3.500r  June  1  1018 
4s  '1)8  J-D  S.OOOr  Dec  1  1028 
3H3'"0J-D  3,000r  Dec  11020 
02  J  I)  175.u00c4r.Junc  l  l«;i2 
4-  "07       I   D       *S.0O0c4r  June  1   1937 

Fire  Truck  Bonds — 
4s'04       J-D      $3. ooor      June   1  1914 

Police-Station  Bonds. 
4s  '09     J-D    $30.000 June  11929 

Bridge  Bonds. 
4s  '09     J-D    J12.000 Junel  1919 

Paving  Bonds. 
3)4s'04  J-D    $12. 000c.  .June  1  1914 
BOM).  DEBT  Sep  21  '11  .$2,215,400 

Floating  debt 19.400 

TOTAL  DEBT  Sept  21  '11    2,334,800 

Slnklngfund 812.99V 

.NET  DEBT  Sept  21  '11..  1,521,803 
Water  debt  (Included)...  7G2.500 
Water  sinking  fund  (Incl.)       347,569 

Total  valuation  1911 23.362,751 

(Assessment  about  actual  value.) 
Tax  rate  (per  $1,000)   1910. ..$19. 50 

Population  In  1005 30.052 

Population  in  1010 34,250 


4s  ...       35,000 Junel   1021 

INTEREST  on  coupon  bonds  Is  payable  at  the  Webster  4  Atlas  National 
Bank  of  Boston.      Registered  Interest  Is  remitted  by  City  Treasurer. 

OUTSIDE  DEBT  LIMIT. — The  electric  light,  sewer  and  water  bonds 
are  outside  debt  limit 

TISBTJRY.     C.  F.  Lane,  Water  Commissioner. 
This  town  (P.  O.  Vineyard  Haven)  Is  In  Dukes  County. 

Water-Works    Bonds  Notts  outstanding $12,567 

f$12.0u0e   .Sept  1  '11  16   Assessed  valuation  1910. ..1 ,578,386 


4s  '06  M-Sl  30.000c. .Sept  1  '17-26 
I  20,000c  Sept  1  '27-31 
I    25,000e      Sept  1  '32-36 

BOND.  DEBT  Feb  G  1911.      $87,000 


(Assessment  about   3i  actual  value.) 
Total  tax  rate  (per  $1,000)  '10. $11.00 

Population  In  1900 1,140 

Population  in  1910 1,19" 


INTEREST  payable  at  Martha's  Vineyard  Nat.  Bank  In  Vineyard  Haven. 


WAKEFIELD.     Albert  W.  Flint, 
This  town  Is  In  Middlesex  County. 
Sewer  Bonds — 


Treasurer. 


3Hs 
3!^s 
3Hs 

3Hs 
.8 


M-N  $60,000c 1921-1930 

M-N     47,5O0c.Nov   1    '12-'20 

M-N  100.000C   Nov  1   '31 -'40 

I    ll.000c.Oct    1    '12-'22 

A-O]    40.000C.Oct    1    '2.V42 

5,000 1912-1913 


School  Loans. 


4s 

4s 

4s 

3Hs 

3Hs 

3Ms 

3Hs 

.8 


A-O 
A-O 

M-N 
J-D 
A-O 

M-N 
M-N 


...1012-1013 

..1912 

...1912-1918 
...1912-1915 
...1912   1921 

6.000c 1912-1917 

500c 1912 


$4, 000c 
1,000c 
7,000c 
4.000c 

15.000c 


1    '12-'13 

1    '14'23 

1    '24'32 

1      1933 


Oas  &  Electric  Light  Bonds 
3Hs'09  A-O  $20.000c..Apr  1  '12-'19 

3^s         J-J  3,000c 1912-1914 

Fire  Station   Bonds. 

3S4s         J-D       $4,000     1912-1915 

Water  Bonds — 

f   $8,000c.Oct 

4s  A-Ol    80,00UC.Oct 

I  108.000c.Oct 

I      7.000C   Oct 

Insurance   Premium    Loan 

I  $1,500 1912-1914 

PERM'T  DEBT  Jan  1  '11.  $651,050 

Floating  debt 179,411 

Borrowing  capac.  Feb  1  '09     186.607 

4,000 1912-1915   Total   assessed   val.    1911510.017,808 

Municipal  Light  Loan —  Total  tax  (per  $1,000)   1911..$18  50 

J$18,000c_Oct    1    '12-'14    Population  in  1910 11,404 

4s  A-OI    90,000c   Oct    1    "15-'24| 

INTEREST  Is  payable  at  the  Colonial  National  Bank    Boston. 

WALPOLE.      F.  O.  Pilsbury,  Treas.;  H.  L.  Howard,  Clerk 

This  town  Is  In  Norfolk  County.      Incorporated  1742 


Water    Bonds. 
48  F-A   $56,000c.Aug  1  1912-25 

Miscellaneous  Loans. 

Water  ext.S^s  $4      >oe.Mayl2  1913 

do     4s  1.400 Sept  1  1915 

do     4s  3.500r...June  1  1916 

do     4s  3.300r...June  1  1917 

do     4s  1, 200r... June  1  1918 

Stand  pipe  4s/  4,000c..July  17  1013 
\   3,500c..July  17  1014 

School  4s  3,400c    ..Aug  6  1912 

Water  4s  8    ■  in      Dec   i     i  • 

do     4s  10,000  ..Sept  1 

High  sr'iool  4  ',  s     3.2 


SchooH  kis  J-DI$28,500.Decl'12  20 

1    2.000.  Dec    1      1921 

Firesta'n4s    S   7,000_June  19  '12-'18 

\       500. ..June  19  1919 

Playgr'nd  4s  S  4, 000. June  19  '12-'15 

\       900... June  19  1916 

East-Sch4JisA-0  4, 500. Oct  26  1912 

PERM.  DEBT  Oct  1  '11.  ..$150,440 

Water  debt  (Included) 94,900 

Total  valuation  1911 5,977.495 

(Assessment  at  fair  cash  value.) 
Total  tax  (per  $1,000)  1911. ..$14. 40 

Population  In  1905 3,995 

Population  In  1910 4.892 

INTEREST  Is  payable  at  Boston;  on  East  school  4KsatC.  D.  Parker 
4  Co.;  on  water  ext.  4s  due  Sept.  1  1915  at  the  Five  Cents  Savings  Bank; 
on  other  loans  at  the  First  National  Bank. 


'12-'21 


WALTHAM.  G.  B  Willard, 
This  city  Is  In  Middlesex  County. 
Water  Bonds. 
4s  '92  J-J  <28.000c...Julv  1  1912 
125.000c. ..Apr  1  1913 
21.000c.  ..Jan  1  1913 
20 ,000c...  July  1  1913 
10  000c... Apr  1  1914 
10.000r-.-Oct     1  1914 

lO.ooor.-.Apr   1  1015 
10  onoc.Apr   1  1916 
30.000c. ..Apr    1  1917 
33.000c.  ..Oct     1   1918 
6,oour...Apr    1  1911 
5.000r...Apr    1  1912 
S.OOOr.  ..Apr    1  1913 
10,000c...  Apr    1  1920 
10,000c... Oct    1   1920 
18,000r...Oet  1  '12-20 
8.000r...Oct  1  '12  19 
10.400c... Oct  1  '12   15 
30  000c.     .Oct  1   '12  26 
16.000c    .July   1  '12-27 
7.000c..July  1'12  '18 
f  2.000r..Jan  1  '12'13 
U2.000r..Jan  1  '14-'17 
I   8,000r..Jan  1  '17-'18 
Street  Bonds 


49  '93 

A-O 

4s  "93 

J-J 

4s  '93 

J-J 

4s  '04 

A-O 

4s  '94 

A-O 

4s  '95 

A-O 

4s  '96 

A-O 

4s  '97 

A-O 

4s  '98 

A-O 

3Hs'01 

A-O 

3Hs'02 

A-O 

3Hs"03 

A  O 

3  J^s'00 

A-O 

3  i^s'00 

A-O 

3Hs'05 

A-O 

3  H  s'05 

A-O 

3Hs'05 

A-O 

4s  '06 

A-O 

4  !^s  '07.I-.I 

4s  '08 

J-J 

4s  '09     J-J 


3Hb'02  J-J 
3HS<)3  J-J 
3  <As'04  J-J 
4s  ^05  J-J 
3  '..s'ori  J  J 
4s  '08  J-J 
4s  '10  J-J 
4s  '10     J-J 


*9.000r...Jan 
18,000r....Ian 

18.000r Jan 

ll.OOOr..  Jan 
4.187  50r  Jan 


1  1912 
1  1913 
1  1914 
1  1915 
12  16 


7,8»0r._Jan  1  '12-M8 

9.450 Jan   '12-'20 

750r...Jan   '12-'14 


Treas.;  D.  C.  Denniston,  Aud 
Inc.  as  a  town  1738;  city  June  2  1884. 

Surface  Drainage  Bonds. 
4s '92     J-J       $3.000r...Jan    11912 


4s  "02      J-J 

2.000c. 

..July  1  1912 

4s  '06      J-J 

6,000r. 

..Jan     1  1916 

4s  '96      J-J 

5,000c. 

..July  1  1016 

4s  '98      J-J 

S.OOOr. 

..Jan    1  1018 

48  '02      J-J 

ll.OOOr. 

..Jan    1  1922 

48  '99      J-J 

4  000c. 

..Jan    1  1919 

3^s'99  J-J 

4.000c. 

..July  1  1919 

3  ^s'00  J-J 

3.000c. 

..July  1  1920 

3Hs'02  J-J 

10.000c4r  July  1   1922 

4s  '92      J-J 

•10.000c. 

..July  1  1912 

4s  '08      J-J 

1.35c. 

.Jan      M2'18 

4s  '10      J-J 

1.800r. 

..Jan    '12'14 

4s  '10      J-J 

4,500r. 

..Jan    '12'15 

Sewer  Boi 

ds. 

4s  '03      A-O" 

$50 ,000c. 

..Apr    1   1921 

4s  '92      J  J 

•25,0000. 

..July  1   1922 

4s  '92      J-J 

•15  ooor. 

.Dec   31   1022 

4s  '93      A-O 

•10.000C- 

..Apr    1   1923 

4s  '93      A-O 

•5.000c. 

..Oct    1  1923 

4s  '94      A-O 

5,000c. 

..Apr    1  1924 

Is  "97      J  J 

7,000c. 

..Jan    1  1927 

3Hs'02  J-J 

l  .ooor. 

..July  1  1912 

3H8'03  J-J 

l.ooor. 

..July  1  1913 

3Hs'05  J-J 

2. 000r. 

..Jan    1  1915 

3  4s'05  A-O 

l.OOOr. 

...Oct  1  1912 

4s  '06      J-J 

16.000c 

.July  1  '12-19 

4s  '06      J-J 

6, 000r. 

..July  1  1921 

48  '08     J-J 

525r. 

..Jan    '12-'18 

Fire   Apparatus   Bon 

ds. 

3Ks'02  J  J 

$5.000r. 

..July  1  1912 

3  Hs'03  J-J 

2.000r. 

..July  1  1913 

4s  '10     J-J 

2.280r. 

..Jan   '12-'20 

LOANS— 

Cemetery  Bonds. 

3H«'02  J-J        $2  ODOr. 

3  14,8*03    J    .1  S.IMHir 

48  '10      J-J  fl.300r. 

School  Bonds. 


When  l>ur. 


..July    l    1912 

.   Jan    l   1018   3  !.v«'02  J  J 

Jan    1  "12'20    3  hb'03  .|-J 


1  3  Hs'00  J  J    $102,OOOo.  .  .July   1    1020  ;  1  Hs'05  J-J 
3HS'01    J-J         31.000.-         Jan     1    11)21     4k  'ON      J-J 
38. oooc 4r  July  1   1021 


3HtT01   JJ 
3  b»'«2  J  J 

3J4s'o;i  J  j 
SHs'06  J  J 

4s    08      J-J 


1ft. 000c.     July  1  1U22   Sinking  funds. 
43,ooot-4r  Jan    1   1023  I  Water  debt  (additional) . 


Public    P*rk    bunds. 
«s  '.)■:,      A  >>    "I'lLUOUc-Ocl     1   1923 
Wire    Bonds 

$2. ooor...  July   1   1912 
7.000r..    Jan     1   1913 
tirade   Crossing   Bund*. 

$)  .ooor..  July  i  1915 

700r..Jan  1  '12  '18 

BOND.  DEBT  Oct  1  1911     $654,500 

348.520 

444.000 

15,ooor..   Jan  1  *1 2  2iii  Water  sinking  fund  (add'l)       288.419 

3, 500r._  Jan  1  *12-*18!  Borrowing  capac        372.940 

Building  Bonds.  Assessed  valuation,  real.  .19,516,600 

3^s'02J-J     $22,  oooc...  Jan    1   192;  !  Assessed  val..  personal...  7.263.030 

■.  J-J  812.50r.Jan  1  '12-16  |  Total  valuation  1911 26,770.630 

4  Ks'07  J-J       11  .oooc.   Julv  l  "12-22        (Assessment      at      full      value.) 

4s  '10     J-J  450 July  '12-'14  I  Tax  rate  (per  $1,000)  1011...    $16.40 

Public   Playgrounds.  j  Population  In  1010 27.834 

8H*'03  J-J  *SS1 ,000c... July  1   I9»?  I        Special  loans. 
INTEREST  Ir  largely  payable  at  the   Boston  Safe  Dep.  4  Tr.Co..  Boston 

WATERTOWN.     II.  W.  Brigham,  Treasurer. 

This  town  Is  In  Middlesex  County.  Incorporated  Sept.  17  1630. 
LOANS—                                 When  Due.         Water  Notes 

School  House  Notes.  3^8        J-J  $162. 000c.  .Jan  1  "12-20 

4s  '04      M-S      $6.000c  Sept  1  1012-14  4s  '04      J-J      115.000c.July    1    '12-34 
4s  '05      M-N     42. 000c. May  1  1012-25         Templeton    Fund. 

4s  '09     J-J         2,000 July  1  1913158  ...      $500  . .  Perman't    note 

4s  '09      M-S        2,000 Sept  11011         High-School   Bonds. 

Street  Loan.  4s    10      A-O  $90,000c.Apr    1    "12-'20 

3!^8'05  M-N  $60.000cMay   1    1914-23  4s  '10      M-N     18.000c. Nov   1   '12-'20 
4s  '07      M-N  J12,000cMay    1    1!)12   17         Refunding  Notes. 


112 

\30  OOOcMaV    1   191  n  23    4s  "09 
4s  '07      M-N     16,O00cMay    1   1H12-19    4s 
4s  '07      M-N       5.000c. . -Mav  1    1012    4s  '11 

4s  J-J      (10, 000 July  1   1912 

\12.000 July  1   1913 

Drainage   Loan 
3^s'05  M-N  $10.000c   ..May  1    1915 

4s  '06      M-N     10,000c May   1    1918 

5. OOOC...  May  1   101-1 
R    i  itlc.  .   July  1   in   3 

2,000 Oct    1    1913 

10  ii  me.       July    I 


4s  '07      M-N 

;i   ...s'o.i  j-j 
3Ms        A-O 
I    ,s  '02   J-J 
4s  J-J 

4s  '10     M-S 
4s  "11      J-J 


M-N     $4  ,000c... Nov  1    1917 

M  N     50. 000.. May  1   '12  '36 

J-J        12, 000c. July   1   '12-'23 

Sewer  Loan. 

4s    06      A  O      $7.000c...Apr    1    1916 

4s  '10      M-S        5.500 Sept  1   1920 

4s  '11     M-N      8, 000c. May  1  '12-'  19 

Municipal  Loan  Bonds. 
4s  '08      M   N     5.1.225c. ..May   1   1917 

Engine  House  Notes. 
4s '05       F-A    $13.000cAug    1    1914-16 
TOTAL  DEBT  Oct  1  '11 .  ..$773,125 

10,500.. July  1   '18-'19|W   ter  debt  (Incl.) 277.000 

Borrowing  capac  ty 43,995 

Total  assessed  val.  1911  ..15,204.000 
Total  tax  (per  $1,000)  1911  ...$18.40 

Population  In  1905 11  202 

Population  In  1910 12.875 


3.500 SeDt  1  1920 

/    1,800c.  ..July  1  1012 

1   8, 000c. July  1   '13-'20 

Fire  Station  &  Site  Bonds. 

4s  '11      J-J      ;$2,100c.  ..July  1  1912 

1    9. 000c. July  1   '13-'21 

INTEREST  on  water  4s  Is  payable  at  the  Boston  Safe  Deposit  4  Trust 

Co.;  refunding-  notes  and  school  4s  of  1909  at  Old  Colony  Trust  Co.,  Boston. 

on  other  notes  and  oi  High-School  bonds  at  Fourth  National  Bank.  Boston. 

WELLESLEY.     Fred.  O.  Johnson,  Treasurer. 

This  town  Is  In  Norfolk  County.      Incorporated  April  6  1881. 

Parkway  Bonds. 
4s  MS   $13.000cSept  1    1912-24 

4s  M-S        8.500.-Mch  1   '12-'28 

Park  Bonds. 

4s  '10      M-S      55,000 1917-1926 

School  Bonds. 
Is    On       vl    S        84  5      c  ;'t't   1    '12  '24 
4s  '10     M-S     75. 000. .Sept  1  '15  '29 

Electric    Light    lionds. 

Is  .-8  c   S>  ••'    1    '12  "1ft 

4s  M-S        1,000c.  .Men   1  1912 

S        4.00   c    -     pi       '12  '    3 

BOND.  DEBT  Jan  1  '09.     $464,000 

Mch  1  '18-19  I  Water  debt  (Included)...       286.000 

Mch  1  1920   Floating  debt  (additional)         35.000 

Mch  1  1921    Sinking  fund  assets 154.247 

4.000c. Sept  1  '18-'21   Total  valuation  1910 15,10>,766 

12,000 1916-1927   Total  tax  (per  $1.0o0)  1910..  .$12.00 

Population  In  1910 5.413 

Sept  1    12  IS  I 

Boston. 


Water  Works. 

4s 

A-O      $6.000C 

..Oct    1  1912 

Is 

M-S      18.000c. 

..Sept  1   1913 

4s 

M  S      12. OOoc. 

-Mch  1  '22  27 

4s 

M-S        2.000c. 

..Sept  1  1922 

48 

M-S        .s.uuoc. 

Men    J     '12     kil 

MS  J  2.000c. .Mch  1  1916 
\  1,000c.  ..Mch  1  102o 
f  4,000.  _cMch  1  '12  13 
1  13.000c. ..Mch  1  1914 
il42.000c._Mch  1  1915 
M-S4  17. OOOC 
|  8  000c 
I  4,000c 
1,0000 


Mch  1   1916 
Mch  1  1017 


I     12.000c 

4s  M-S 

4S  '09      M-S 

Building    Bonds. 
4s  MS      $l,600c 

INTEREST  Is  payable  by  the  Boston  Safe  Deposit  4  Trust  Co. 

WESTBOROUGH.     Harry  W.  Kimball.  Treasurer. 


This  town  Is  In  Worcester  County. 

Sewer  Bonds- 

4s  M-N$31.000r     1922  j  4s  '05 

4s  M-N     10,000c    1926 

3^8         M-N     30  000c-.    Nov   1   1928 
4s  '10     M-N    19,000.. May  1  '12-'30 

Water  Bonds. 
48  M-S   $20, OOOr ..Sept  16  1916 

4s  MS        2.000r..Sept  16  1910 

4s 
4S 


Incorporated  In  Nov.  1717 
School  Notes. 

$1,000 1912 

48    06       ...        26.250 1912-1926 

Permanent  debt  Jan  1  1911  $176,440 
Temporary  4  demand  notes  21 .000 
TOTAL  DEBT  Jan  1  1911.  197,440 
Sinking  funds  Jan  1  1911..       33,131 

Tax  valuation  1910.. 3,244,158 

M-S        5,000r    ..." 1920  jTotal  tax  (per  $1,000)   1910. .$18. 10 

M-S      19,000c    1925    Population  In  1010. 5,446 


4s  M-N       6,000c. ..Nov   1   1925 

WESTFIELD.     L.  C.  Parker,  Town  Treasurer 

This  town  Is  In  Hampden  County. 
LOANS —  When  Due 

Water  Bonds. 


Highwav   Bonds. 
4s  '10      A-O  $76, 500. -Oct    1    '12-'20 


4s  '97      A-O  $44,000.. Oct    1  '12-'22l4s  '11      A-O      15. 000. .Oct    1    '12-'21 
48  '02      J-J        16.000. .July  1  '12-'27         Jail  Bonds. 


4s  '11      A-O     $8, 000. ..Oct  1  '12-'19 
High   S.  h.iol     - 
1  '12-'32,4s  '06     M-S  $16,000.   Mch   1   '12-'16 
12-'34  [PERM'T  DEBT  Oct  7  '11  ..$420,500 

12-25   Water  debt  (Included) 60.000 

12-'21  jTax  valuation  1911 10.128.584 

(Assessment  about  9-10  actual  value.) 
Total  tax  (per  $1,000)  1911.. $18. 00 

Population  In  1905 13.609 

Population  In  1910 16.044 


Oas  and   Light  Bonds 

3)-.s'88  J-D    $72,000. .June  1  '12-'29 
4s  '07      A-O      21, 000.. Oct 
4s  '09      A-O      23,000. .Oct    1 
4s  '10      A-O      14, 000. .Oct    1 
4s  '11      A-O      10,000. .Oct    1 

Sewer   Bonds. 
4s  '07      M-N  $11, 000.. Oct    1    '12-'22 
3  Hs'04  A-O      55, 000. .Oct    1    '12-'22 
3  Hs'04  A-O      36, 000. ..Oct  1  '12-20 

INTEREST  on  water  bonds  at  Boston:  on  others  at  Westfleld. 

WEST  SPRINGFIELD.     F.  H.  Sibley,  Treasurer. 

This  town  (P.  O.  Sta.  Springfield)  Is  In  Hampden  Countv. 
LOANS —  When  Due.  I       Water  Bonds— (Con.)  — 

Oeneral   Purposes.  4s  $165.000 Apr  1    1927 

5s  ...    $11,000     May  5  ,12'22  >3^s  e    AO     50.000 Oct    I   1930 

4s  AO        7.000. Oct    1     1912  1814s  '05       38.000 1912  1930 


Refunding  Bonds. 
4s  M-N  $50.000 May  1   1928  1 


Bridge  Bonds. 
.8  '07      ...     $25.000 


4s  g         M-N     25.000c. .Nov   1   1933    TOTAL  DEBT  Jan  1  1910.3501 .403 

4s  g       25,000 May  1  1929    Water  debt  (Included) 344  000 

Water  Bonds.  |  Tax  valuation  191 1 7.352.209 

4s  g  $25.000 Apr  1   1929  I  Total  tax  (per  $1 .000)  1911..  .$1  5.00 

4s  g         A-O     25.000 Oct    1   1930  I  Population  In  1910 9.224 

WEYMOUTH.     J.  H.  Stetson,  Treas.  (P.  O.  So.  Weymouth.) 

This  town  Is  In  Norfolk  County.     Incorporated  1623.     The  town's  total 

assets  on  Jan.  1  191 1  were  figured  to  be  $1,351,942.  Including  water-works 

property  valued  at  $534,630. 


M-N 
M-N 
M  N 
M-N 
M-N 
M-N 
M-N 


3Ss      M-N 


Water   Bonds — (Con  )  — 
4s  M-N        $6.000cMav  1    29  4 '31 

4s  M-N       12,000c  May  1930  A'32 

Town  House  Notes. 
4s  '07     J-D      $5.000..  .Dec   15  1915 
Is  '07     J  D        6.000... Dec    15  1916 

School   Notes. 
;i  '  is         M  N  $22, 500c. May  1   '12- '20 
48  F-A      12.000. .Nov  1   "12-'23 

8.000c.    May  1   1926  <  4s  '07      M-N     40.000. -Nov   1  '19-'26 
l6.000c.May    1  '33  '34         Bridge  Notes. 

2.000c... May  1  1933  1  In    07      J  n       $6,000      June  1  '12  ^7 
(3. 000c... May  1  1936  I  BOND.    DEBT  (all    water) 

16,000c. ..May   1    1937         Nov,  0  1911 $503,000 

5, 000c. ..May  1  1937   Floating  debt 171.500 

1 1.000c. May  1  1939   Sinking  funds. 319,833 

7,000 May  1  19401  Water  sinking  fund  (Incl.).    313,632 


Water    Bonds 

M-N  $300.000c..Nov  1   1914 

M-N       50.000c. .Nov  1   1917 

21,000c.    Nov  1    1919 

29.000c...  Nov  1   1920 

18.000C-. May  1   1921 

13.000c. .May  1  1924 

4,00()c. .May  1  1925 

6,000c. -May  1  1927 


Nov.,  191 


MASSAC  F.USETTS-CITIES  AND  TOWNS. 


:.] 


Total  valuation  1911 $8,654,054  I  Tax  rate  (per  $1,000)  1911 $18.90 

(Property  assessed  at  actual  value.)  [Population  In  1910 .12,895 

INTEREST   on   town   and   school    debt    payable   at   Town   Treasurer's 
office;  on  other  loans  at  the  Shawmut  Bank.  Boston.  Mass. 
WHITMAN.   Isaiah  T.  Churchill,  Ch'm'n  Board  of  Assessors. 

This  town  Is  In  Plymouth  County.     Incorporated  March  4  1875. 
LOANS —  When  Due.  ,       Fire  Station  Bonds. 

So.  Ablngton  Water  Bonds  1 4s  J-D       $6,000r     1914 

4s  MS  $50,000r    191 3,  TOTAL  DEBT  Apr    1911 -.$276,700 

4s  M-S     50,000r    1916  I  Sinking  fund -.       7/.45.1 


Town  Water  Bonds 
4s  M-S  $20,000r    1925 

Town  Hall  Bonds. 
4s  M-S  $77,000r    ...1926 

School  House  Bonds. 
4s  J-D    $13,700r    1913 

WILLI AMSBURGH.     Henry  W.  Hill,  Treasurer. 

This  town  is  In  Hampshire  County.     Incorporated  April  24   1771 


Total  valuation  1910 4,994,721 

(Assessment    at    fair    cash    value.) 

Tax  rate  (per  $1,000)  1910 $23  Oo 

Population  In  1905... 6.520 

Population  In  1910 7,292 

INTEREST  Is  payable  at  Boston. 


Sinking   fund $7,747 

Assessed  valuation  1911 1,024,615 

(Assessment  about  fair  cash  value.) 
Tax  rate  (per  $1,000)  1911. ..$19.00 
Population  In  1910 2,132 


LOANS—  When  Due. 

Water  Bonds. 
4s  g '03  J-J     $50,000c...July  1   1933 
BOND.  DEBT  Feb  1  1011. .$50, 000 
Floatlngdebt 3,000 

INTEREST  payable  at  the  Hampshire  County  National  Bank. 

WINCHESTER.     G.  H.  Eustis,  Treas.;   G.  H.  Carter,  Clerk 
This  town  Is  In  Middlesex  County.      Incorporated  April  30  1850. 
Water  Bonds  School  Loans. 

354s        J-D    $   6.000c_June  1  '12  '27  13  54s  '03A-OJ$72.000c_Oct 


4.000c   ..May  1   1912 

11,000c Nov  1   1912 

14,000c June  1    1013 

30,000c.May  1    '14-'15 

14,000c May  1   1916 

6,000c May  1   1917 

e.OOOc.Nov    1    '21-'22 

11,000c Nov    1   1925 

4,000c May  1   1917 

2.000c. .May  1  1914 
l,000c.--May  1  1916 
33,000clune  1  '26-'28 
12. 000c.  Nov  1  '29-  '30 
Playground  Bonds 
48  '94  J-D  $50.000c..Dec  1  '15- '24 
4s  '98     J-D      12.500c... Dec    1  1928 

Stable  Bonds. 
354s  '03M-N     $4.000c.Nov   1    '12  'IS 


4s 

M-N 

4s 

M-N 

4s 

J-D 

43 

M-N 

4s 

M-N 

4s 

M-N 

3548 

M-N 

4s 

M-N 

354s 

M-N 

354s 

M-N 

354s 

M-N 

4s 

J-D 

354s 

M-N 

1     '12  '29 

1    '30-'31 

12  '20 


.      6, 000c. Oct 
3  54s  '05A-O        9.000c  Oct    1 

Surface  Drain  Notes. 
354s'09J-D      $4. 000c. Dec    1         1912 

Public   Park  Bonds. 
4s  '11      M-N  $90, 000c. Nov  1    '12-'41 

Sewer  Bonds 
4s  '95      J-D    $30,000c. Dec  1  '17*22 
4s  J-D      70.000c    .Dec  1  M8'24 

FUNDED  D'T  Oct  5  1911  ..$517,500 

Water  debt  (incl) 180,000 

Borrowing  capacity 56,275 

Water-works,  cost  of 603,649 

Total  assessed  val.  1911.-14,126,775 
(Assessment  at  fair  market  value  ) 
Tax  rate  (per  $1,000)   1911 ._  .$17.00 

Population  In  1905 8,236 

Population  In  1910 9.309 


INTEREST  payable  In   Boston  at  the  Old  Colony  Trust  Co.  and  the 
Eliot  National  Bank. 

WINTHROP.     H.   W.   Aiken,   Treasurer. 

This  town  (P.  O.  Sta.  Boston)  is  In  Suffolk  County.     Incorp.  In  1852. 


Municipal   L< 


A-O  $32, 000c.  Oct    1    '12-'19'4s 


4s  "09 

4s  '10      A-O     49,500e_Oct    1     '12  '20 

4s  '10      J-D       18,000c. Dec   1    '12-'20 

School  Bonds 
48  '08      ...     $34, 000. Nov  15   '12  '28 

Shore  Road  Loan  (Notes). 
35_s'01   ...    $30,000..June  1  "12-'26 

Land  Purchase  (Notes). 
3  5.s'98  ...       $7,525. -July  1  M2-M8 

354s'03  ...         3,787 July  1   1913 

354s'05  ...    2,119. 25. Apr    22     1915 

School  Notes. 
3  54s'01    ...        $5,000. -Nov  1   '12-'16 

Park  Improvement  Notes. 
3  54s'03  ...       $5, 000. ..Nov  10  1913 

Highways  (Notes). 
3  54s'04  ...       $4 ,500. May  12  M--M4 
3  548         3,200_. -Dec    1912-13 

Hose  House  &  Refunding  Notes. 
3  54s'05  ...    $14,600. Apr   15   '12-'15 

Highway  &  Gen.  Loan  Bonds. 
4s  '11      A-O    /$3, 995c. Oct    15    1912 
127, 000c.  Oct  1  '13-'21 

Cemetery  Notes. 
4s  '06      ...     $3,570  72.. Aug   1    1916 

Refunding  Bonds. 

($42,000. June  29  '12-'18 

3Ji8'08._     \    30, 000. June  29  M9'24 

4,000. .-June  29  1925 

3,000. ..June  29  1926 

4s  '08      ...     (15.000. June  30 '12-'16 

\   2,000. ..June  30  1917 

Tidewater  Displacement  (Notes). 
3  54s'02  ...       $3. 000... June  28  1912 

Playground  Bonds. 
4s  '11 


Veteran  Building. 


Water  Bonds. 

($11,000. 


$400.--July  15  1917 


.Jan   1 


'12-'14 
'15-'18 
'19- '23 
'24-'27 
"28-'31 
'32- "35 


12, 000. -Jan 
20,000. .Jan  1 
4s  '08  J-J  ]20,000_.Jan  1 
24 ,000- .Jan  1 
28.000.-Jan  1 
16,000,-Jan   1    '36-'37 

7.000 Jan   1    1938 

(10,000. .Jan  15  '12'16 

4s  '09      J-J      (18.000_.Jan  15  M7-'22 

[28,000.  _Jan  15  '23-'29 

4s  '10     J-J        18,000--Jan   1    '12-'20 

4s  '10     J  J       20,000. -Jan    1    '21'30 

Sundry    Appropriations    (Notes). 
4s  '04         ...    $2,818... Dec  27   1912 

Street  Notes. 
3  5_s"02  ...       $4,250.. .June  28  1912 
4s  '08      ...         9,409. 81. ..Mav  1918 

4s  '10      2,586.41.Dec26  1920 

Sewer  &  Drains  (Notes). 

$2,180 July  1  1913 

1,660. ..May  12  1914 
1.710. ..Oct   12   1914 

4,875 Dec  5   1915 

4,885. -.June  22  1917 
4, 750. ..Dec  27  1917 
4. 995. ..Dec  13  1918 


3  54s'03 
3  54s'04  . 
3  54s'05  . 
3  5_s'05  . 
4s  '08  . 
4s  09  . 
4s  '09      . 

Fire  Hose  Notes 
4s  '08     ...       $1.012... June  22  1918 

Funded  debt  Oct   16  'll $617,320 

Water  debt   (Included)...       227.000 
Borrow'g  capac.  Oct  16  '11.     «o,97o 


|  Tax  valuation  1911 I4.209.G70 

J-J     $15,000c..Jan  1  '12-'17!Tax  rate  (per  $1,000)  1911 $19  2.' 

|  Population  In   1910.. ..10,132 

INTEREST  on  municipal  loans  and  playground  bonds  at  Old  Colony- 
Trust  Co.,  Boston. 

WOBURN.     Robt.  J.  Corry,  Auditor;  J.  F.  McGrath,  Treas. 

Qeneral  Municipal  Loans. 
4s  '04      M-N     $3. 000c. Nov 


'12-M4 
4s  "05  A-O  8.0110c. Oct  M2-M5 
3  54s'02  J-J  2, 000c. July  1912 
5s  07  J-J  24.000r.July  1  M2-M7 
4s  '08  J-J  35.000. .July  1  '12-'18 
4s  '00  J-J  32.000c.July  1  '12-'19 
4s  00  J-J  8,000..July  1  '12-'19 
4s  '10  J-J  45,000c.July  1  '12-'20 
4s  "06  J-J  8, 000. .July  1  '15-'16 
4s  '08      J-J  500 July  1   1912 

Playground  Debt  (Outside  Limit) . 
4s    "9      J-J       $3. 000.. July  1  '12-'17 

Highway    Bonds. 
4s  '04      FA      $1. 500c. Aug    1     1912 
4s  '05     J-J         2.000c.July    1  M2-M5 
4s  '05      M-S        2,O00c.Sept  1  '12-M5 
4s  '05      M-N       2.000cNov    1  M2-M5 

Soldiers    Monument  Bonds. 
4a    02      J-D  $300c..Dcc        1012 

School  Bonds. 
4s  '05     J-J       $2.600cJuly    1  M2-M5 
f    4. 000. .July  1   '12-'15 
4s  '00      J-J     <  10, 000.. July   1   '16-'25 

I    1,000 July  1   1926 

4s  '06      J-J  7. 500.. July   1   '12-'26 

Fire  Department  Bonds. 
4s  "05      J-J        $2  400c. July  '12 -MS 
4s  '06     J.J  3  nun 


4s  '08     J-J 
High  Sen. 


Sewer  Debt 

4s  "06     J-J        $I.OOOc.JuIy  1   M2-M6 

I    1,500. .July  1  '12-M4 

1        300 July  1    1015 

Debt  (Outside  Limit) . 

/$4,000cAug    1    M2-M3 

I    4,000c. .Aug    1    1914 

44,000r.  Aug    1    '15-'33 

15,000r.July   1    '11-'3  1 

8,400c  ..$400    y'rlv. 

4.000.July    1    '12-M5 


3  54s'03  ... 
4s  '06  ... 
4s  '06  ... 
4s  '06  ... 
4s  '07     J-D 

Water  Bonds. 
4s  '06      J-J        $5,000c. 


4  Hs'07  J-J 
4s  '08  J-J 
48  '09 

4s  '11 
4s  Ml 
4s  M0 


J-J 
J-J 

M-S 


July  M2-M6 

22,000r.July    1    '12  '22 

24.000.. July  1  M2-'23 

8,000r.July   1  M2-M0 

20,000c.July  1   M2-'31 

O.OOOc.Sept  1  M2-'20 

10,000. .July  1  M2-'30 

TOT.  FUND.  D'T  July  1  Ml$302.000 

Water  debt  (incl.) 78,000 

Borrowing   capacity 45,017 

Tax  valuation  1910 11,196,692 

(Assessment  same  as   actual  value.) 
Tax  rate  (per  $1,000)  1910. ..$10. 80 

Population  In  1005 14,401 

Population  In  1010 15.308 


Inly  '12  'i-i 
INT  .  payableon4sof  lOOOat  2nd  Nat.  Bank,  Boston:  on  others  In  Woburn. 

WORCESTER.     James  Logan,  Mayo:;  De  Witt  Clinton, Treas 


This  city  Is  In  Worcester  County 
Funded  Water  Loan 


Incorporated  as  a  city  Feb.  29  1848. 


4s 
4s 

4a 

4s 
4s 
4s 
4s 
4s 
4s 
4a 
4a 
4s 
4a 

3  54s 

354s 

3  14s 


A-OJ250.000r_._Apr  1  1014 
A-O  100.000r...Apr  1  1015 
A-O  185,000r...Apr 
A-O  200.000r_._Apr 
A-O  30,000r...Apr 
A-O  70,000r.._Apr 
A-O  15O,000r...Apr  _  1022 
A  O  100.000r.Apr  1  '23'24 
A-O  200,000r...Apr 
A-O  75  000r...Apr 
A-O  300.000r...Apr 
A-O  350.0O0r__.Apr 

J-J       25.000r ran 

J-D  700.000r...June  1  1029 
J-D  250  ooor... June  1  1030 
A-O   150,000r._.Apr     1    1031 


1  1018 

1  111  HI 

1  1020 

1  1021 


1  1925 
1  1B2fl 
1  1927 
1  1023 
1    1029 


und.d  W.  tcr   Loan 

3  54a  J-J     $35. 000r 

3  Ha  J-J 

3  54a  A-O 

3  54s  A-O 

3  Ha  J-J 

3  54s  A-O 

3  548  J-J 


3  54a  '04J-J 
354a  '04J-D 
3  54a  '05A-O 
3  54r'06  A-O 
4a  "07      A-O 


75,000r 

50.000r.__Apr 

50. ooor...  Oct 
loo.ooor. 

25, 000r_ 
125.000r_ 


{Con), 

July  1  1031 
July  1  1032 
1  1032 
1  1932 
1  1933 
1  1933 
1   1934 


354a 
4a  MO 
4a  M0 

4s     1  I 


A  O 
J-J 
A-O 
J-J 


.Jan 
Oct 

.Jan 

80,000r__.July  1  1934 

so. ooor...  Dec  1  1034 

15,000r_..Apr  1   1036 

28  ooor..    Anr  1    Id 36 

J5,000r...Apr  1   1017 

2S,000r___Apr  1    1910 

25.000 Inly  1   1020 

73.000 Oct  1   1020 

100.000  July  1    1916 


LOANS —  When  Due. 

Bridge   Bonds 

4s  '08     J-D        5.000 June  11018 

Sidewalk  Bonds 
4s  '08     A  O  $25.000r— .  Apr    1  1018 
4s  '08     J-J       10.000r__.July  1  1018 
354«'O0J-J       25.000r_.-Jan     11019 

4s  MO     J-J       25,000 Jan   1    1920 

4s  '11      J-J       15,000 Jan    1  1921 

Beaver  Brook    Loan. 
3!^s'06  A-O   $25.000r...Apr     1    1916 
4s  '08     J-D      28,000r...June  1  1918 
A-O     37,000r.. 
7,000r.. 
45.000r.. 
50,000 


354s 
4s 

354s 
4s  MO 


A-O 
A-O 
J-J 


.Oct 
.Oct 

.Apr 
.Jan 


1915 
1917 
1919 
1920 


Funded  City  Loans 


4s 
4s 
4s 

3  548 
3  54s 
3  54s 
4s    07 
354s 


A-O 
A-O 
A  O 
A  O 


..Apr 
..Apr 
..Apr 
..Apr 
..Apr 
..Oct 


1  1925 
1  1926 
1  1927 
1  1012 
1  1914 
1  1015 
1  1017 
1  1919 


Funded  Sewer  Loans 


3  54s  '05A-O 
3  54s'06  A-O 
4s  '07 

4s  'OS 
4s  '08 
4s  '08 


A-O 

J-J 
J-D 
J-J 


-Aprl'30-'31 
..Apr  1  1932 
..July  1  1912 
..Apr  1  1913 
1  1933 
'34'35 
1  1936 
1  1917 
1  lxl' 
.June  1  1918 
.July  1  1918 
.Jan  1  1919 
1  1919 
1  1919 
1  1920 
1  1921 
1  1921 


.Apr 


.Apr 
.-Ji 


.Apr 


4s  J-J     $80,000r__    Jan     1  1912 

4s  J-J     100,000r_-  Jan    1  1916 

4s  J-J    200,000r_..Jan    1  1927 

4s  J-J     300,000r__   July   1   1928 

3  548        J-J     170.000r_._July   1  1929 
3  548         A-O      20,000r_.    Apr    1  1920 
3  54s        A-O  400,00or 
3  54s        A-O     HO.OOOr. 
3  548        J-J       39,000r. 
3  54s        A-O     57,000r. 
3  54s        A-O     35,000r. 

60.000r.Apr    1 
20  OOOr.-.Apr 
50.000r. 
25, 000r_ 
25. OOOr. . 
12,000r__ 
3  5.S'09  J-J        35,000r-- 
354s         A-O     20,000r_- 

4s  "09     A-O     20,000 Oct 

4s  M0     J-J       50.000r-_.Jan 

4s  Ml     J-J       25,000 Jan 

4s  '11      --_       50,000r_--Apr 

Grade  Crossing    Abolition 
4s  '08      J-J     S50.000r...July   1   1918 
35_s'09J-J     lOO.OOOr.      Jan     11919 

4s  '10      A-O    100,000 Oct    1   1930 

3  54s'10J-J     100,000 Jan    11930 

Funded  Park  Loan. 
3  54s        J-J       $8,500r._.July  1  1932 
4s  A-O  250,000r...Apr    1   1938 

3  54s  '05 A-O     56  300r_.    Oct 

Catch  Basin 
4s  '08      A-O  $10,000r. 
3  54s         A-O      lO.OOOr. 

Fire  Bonds. 
3  54s  '05 A-O  $26, OOOr. 
4s  '08     J-J        17, OOOr. 
4s  M0     J-J       15, 000r_ 

Rille   Range   Bonds. 
4s   'OK       J  .1       $12  001  T_  ...la'1      1    101* 
4s  '08      J-J        14, OOOr... July    1    1918 

INTEREST  payable  by  check   on 

TOTAL  DEBT    SINKING  FUNDS 
May  1  '11. 

Total  bonded  debt $10,509,025 

Sinking  funds 4,219,152 


1   1915 


1  1918 
1  1919 


..Oct 

..Apr 


._Apr  1  191S 
..July  1  1918 
..Jan    1    1920 


A-O  $50  OOOr. 
A-O  250.000r. 
A-O  -  50, 000r.. 
A-O      18. OOOr. 
28  000r. 
30.000r._ 
10  OOOr. ..Apr 
20.000r.-_  Apr 
Public   Playground    Loans. 
4s  A-O  $36. OOOr. ..Oct     1  1918 

3  54s        J-J       50,OOOr...July  1  1929 

Hospital  Bonds. 
354s         A-O$300.000r...Oct 
4s  '07     A-O     45.00dr...Apr 
4s  '08     J-J         4, OOOr... July 

Building  Bonds 
3V_s  '05A-O  $15  000r_ 
4s  '10      J-J        10.000... 

Street  Paving  Loans 
3  54s        J-J     $80. OOOr. 
20. OOOr.. 

40.000r Apr 

31. OOOr Apr 

28,500r...  Apr 
148, 825r__. July 
SO.OOOr.-.Apr 
50.000r_-.Jan 
15. OOOr. ..Apr 
15. OOOr..  .June  1  1918 
80. OOOr  ..July  1  1918 
100. OOOr... Jan  1  1919 
20. OOOr...  Apr  1  1919 
75.000r--.July  1  1919 

295.000 Jan  1   1920 

15.000 Oct  1   1918 

20,000 Oct  1    1919 

75.000 July  1   1920 

215,000 Jan    1  1921 


3  54s        J-J 
3  54s        A-O 
3  54s  "04A-O 
3  54s'06  A-O 


4s  '06 

4s  '07 

4s    08 

4s  '08 

4s  '08 

4s  '08 

3  54s'09 

354s 

354s 

4s  M0 

4s  '09 

3  54s'09  A-O 

4s  '10     J-J 

4s  J-J 


J-J 

A  O 

J  .1 

A-O 

J-D 

J-J 

J-J 

A  O 

J-J 

J-J 

A-O 


1  1912 
1  1917 
1  1918 

..Apr   1   1915 
.July  1  1920 

.July  1  1912 
..July  1  1912 
1  1915 
1  1914 
1  1918 
1  1916 
1  1917 

1    1918 

1  1918 


School  Loans. 
4s  A-O  $40,000r...Apr    1  1917 

354s        J-J     177,000r...july  1  1919 

3  548        J-J       30, OOOr Jan    1  1920 

3  54s  A-O  20.000r_..Apr  1  1921 
354s  J-J  95, OOOr...  July  1  1921 
3  54s  J-J  75,000r...July  1  1922 
4s  '06  J-J  27, OOOr.  .July  1  1916 
4s  '07  A-O  98,500r...Apr  1  1917 
4s  'os  J  J  15.ooor-_.J-n  11918 
3  54s'09J-J  65. 000r...  Jan  11919 
4s  A-O  10.000r...Apr  1  1927 
3  54s  J-J  100. 000r... July  1  1928 
354s'09  A-O  125. 000r-. .Apr  1  1929 
4s  MO  J-J  65,0OOr.--Jan  1  1920 
4s  Ml      J-J     120,000 Jan    1  1921 

Police-Station  Bonds. 
4s  '11      -.-    $20, OOOr-.. Jan    1  1921 

Improvement  Bonds. 
4s  Ml      J-J     $270, 000  ...July  1  1921 
Merchants'   National   Bank   Boston. 

,  Ac- 
Apr.  1  M0.  Oct.  1  .09.  Dec.  1  '08. 
$9,944,625  $9,339,625  $8,830,625 
3,790,681  3,536,035  3,604,755 


Net    debt $6,290,473      $6,153,944      $5,803,590     $5,225,870 

Water  and  park  debt  (In- 
cluded above) $4,175,000      $4,154,800      $4,129,800      $4,104,800 

The  sinking  fund  receives  yearly  a  sum  sufficient, with  accumulations  of 

interest   on   sinking   fund    Investments,  to   retire   entire   debt   at    maturity. 

In  1910  $475,609.75  was  paid  into  sinking  fund.     The  water  sinking  fund  on 

May  1   1911  amounted  to  $1,991,082.06. 

CITY  PROPERTY. — The  city  owned  property  In  1910  valued  at  $17,- 

929,031.00,  Including  water  works.  $4,931,130.56.      Receipts  from  water 

assessments  In  year  19  10,  $388,950.95;  Interest  on  water  loans,  $144,825  00; 

paid  to  water  sinking  fund.  $25,044.95. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax  rate 

have  been  as  follows,  real  estate  being  taken  at  "lis  full  and  fair  cash  value": 


Persona! 
Property. 
$31,388,057 
27.487,702 
25,619.776 
25.195.  "52 
25,885.373 
16,939,806 
15  633.010 
State    tax,  $1.45 


Total 

$141.H07,607 

133.384.202 

120.323.426 

120,885,502 

112.043  973 

88.044  516 

73  452.266 

couniv    tax. 


Bate  of  Tax 

per  $1 ,000. 

$16.40 

16  40 

17  00 
17  00 
16  40 
15  40 
15  60 


$0.04,  city 
three  years  1908  to   1910  Inclusive,  less 


Years —  Real  Estate. 

1910. $110,513,550 

1009. 105,896,500 

1908.. ._    103,703.650 

1905 95.669.850 

1900 86,158.600 

1895. 71,104,650 

1890 57.819,250 

Tn  1910  tax  rate  Includes: 
tax.  $14  01.  total,  $16.40. 

Average  assessed  valuation  foi 
abatements,  was  $134  684  278  66 

POPULATION.— In  1910  was  145,986;    In  1905  It  was  127,763;  Id  1900 

It  was  118,421;    In   1890  was  84,655;  In   1880  was  58.291. 

ADDITIONAL  STATEMENTS 

Bonded  Floating     Assessed   Tax  per  Popu'n 

Location—                                          debt.  debt,     valuation.  $1,000.  1910. 

S  $                  £                  S 

Adams  (T),  Berkshire  Co   ..    133.000  None    xfl.204,433  J/17  60  13,026 

Aga warn  (T) .  Hampden  Co '48,000  Noue  xl, 068, 680  1/17.60  3,501 

Avon  (T),  Norfolk  County 48,500     .1  005.830    r20.00  2.013 

Ayer  (T) ,  Middlesex  County..   75,500  4.050  _-2.178.250  X17.20  2,795 

Barnstable  (T) ,  Barnstable  Co.  93.750  13.986    (6.140.270  .13.50  4,678 

Barnstable  County None  62  851.r32.616.727        8.32  27.542 

Berkshire  County 35.000     65, 494-83.346. 580     105.369 

Blandford    Fire  Dlst.,   Hamp- 
den  County.. 25.000       None        190.000    

Bourne  (T) .  Barnstable  Co '66,614     x4,8  10,375  xl3.60  2,474 

Dalton  Fire  District 48,000     22.000     3.529.605     ._ 

Dartmouth,  Bristol  County. _      12.500  35.000  x4. 553. 725   T14.40  4.378 

Douglas  (T).  Worcester  Co...  '42. 000     y  1.357. 009  1/14.30  2.152 

East  Longmeadow  (T),  Hamp- 
den   County 15,000  10.000       ..735.020  X18.50  1.553 

Great  Barrlngton  Fire  Dlst 135.000     4.00     

Hadley  (T).  Hampshire  Co...      None  42.100   xl. 459,807   .14.80  1.909 

Hadley  Water  Supply  Dlst.. _   51.800  2,200      

Hatfield  (T) ,  Hampshire  Co..    50,000      yl, 614, 763  t/17.50  1.986 

Hlngham  (T) ,  Plymouth  Co..  *32. 222     .7.88. ,410    >12.80  4.965 

Hopklnton  (T).  Middlesex  Co.    35.800  10.000   xl. 550. 215  t/12. 50  2.452 

Hull  (T).  Plymouth  County. .230. 624     -"7.007.   56  xl.5-25  2.103 

Lancaster,  Worcester  County. '33.000     1/5.724.302   1/12.00  2.464 

Littleton   (T),  Middlesex  Co    .    30,000  5,8<'9   Xl, 180,923      15. oO  1,229 

Longmeadow  (T).HampdenCo.  42,000  n.ooo  _-i.45d.370  xi2.r>o  1,084 

Mlddleboro  Fire  District 25,000  None  x3,401 .1 70     rl  .75     

Millers'  Falls  Water  District..    40.000  5.000    il, 000. 000   r22.40     

Mlllls,  Norfolk  County 30.000  20.636   xl  .102.381    xlO.50  1.399 

Monson  (T).  Hampden  Co 35.000  8,000   xl. 888  815  xl7.00  4,758 

Montague  (T),  Franklin  Co         27,000  10,000  |/4  200,000  j/io.oo  6,866 
Nantucket  (T),  Nantucket  Co.    35.138  30.000.3.528,780   .17.00  2.962 
North  Brookfleld  (T).  Worces- 
ter County None  73.000  xl. 652.303  xlO.OO  3.075 

North  field.  Franklin  County..   00.948     1/1,303,313   i/20  00  1.642 

Oxford  (T).  Worcester  County '42.103     1 1 .006.325  xl7.90  3.361 

Plymouth  County 204.000  87.000x101752  025  xl'-.OO  144.337 

ProvlncetownCn.BarnstablcCo  87  400  48.635   x2. 158. 140    122.70  4.369 

Rutland.  Worcester  County. _   44,000  5,000       x781,217   x18.00  1.743 

Scltuate  (T),  Plymouth  Co. ..'77. 520     x4. 057. 090  1/15.00  2.482 

Sharon,  Norfolk  County               71.000  14.694  12. 785.020  Z21.00  2.310 

SouthD-ldge  (T),  Wore  Co--.*lS7.795  t/o.."or..87S  t/19.80  12.592 

South  Hadley  (T) .  Hampsh.  Co. 44. 000  5,000   x2. 000. 057   x10.50  4.884 

Tumors'  Falls  Fire  District.. _   55.000     x3.428.150     x2.70     

Uxbrldge,  Worcester  County.   95.000     _/3.16<,820  i/14 .50  4.671 

Ware  (T).  Hampshire  Co 72.580  None  x4.814.776  xlO.OO  8.774 
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Hundi  d  Floating      Assessed    Tax  per  J'opu 


I  not.        D>bt        Valuation.  l.OOO.  latlon. 

Si                   ||  lUlo. 

Warelium.   Plymouth  County.    31.000        7,685   75  083.805   rl6.00  4.102 

WaMaiul    (I).   Middlesex   Oo. .'01.200  x2. 840. 182    jlS.GO  6.2u6 

WeliNler  (T).  Worcester  Co. ..104,400  37.000    j7.789.770    /10.00  11.309 

West  port,    Bristol  County    ...       None  29.000    zl.820.n50    r20.00  2,928 

u  iiii.iinstowii  1 1 1 .  BerkablreCo ,40  04  l       None  i/.i,r>58,7fi7  i/in.so  3.708 

VVIiiclicnduri(T). Worcester  Co.    78.000  10.210   1/4,149.710    1/19. 01)  5.878 


•  Total  debt.      (T)  Town,      a  State  and  County  tax  rate,      d  Figures  are 
for  1909.     i  Figures  arc  for  1910.     y  Figures  arc  for  1911. 


State  of  Rhode   Island. 

ITS 

DEBT,  RESOURCES,  Ac. 

Admitted   as   a   State One   of   Original   Thirteen 

Total  area  of  State  (square  miles) 1,250 

State  Capital Providence 

Governor  (term  exp.  first  Tues.  Jan.,  1912)_Aram  J.  Pothier 
Sec.  of  State  (term  exp.  first  Tues.  Jan.  '12) .J.  Fred  Parker 
Treasurer  (term  exp   first  Tues.  Jan.  1912) ._  Walter  A.  Read 

LEGISLATURE  — As  the  result  of  an  amendment  to  tin-  Constitution 
which  was  adopted  at  the  election  held  In  November  1900,  the  Legls- 
ature  now  meets  annually  the  first  Tuesday  In  January.  There  Is  no  limit 
as  to  the  length  of  session,  but  compensation  of  the  legislators  Is  limited  to 
sixty  days'  attendance  in  any  calendar  year.  On  Nov.  7  1911  the  voters 
adopted  a  proposition  to  amend  the  State  Constitution  so  as  to  provide  for 
bl  ennlal  instead  of  annual,  elections  of  Governor.  Lieutenant-Governor, 
Secretary  of  State,  Attorney-General,  General  Treasurer  and  Senators  and 
Representatives.     V.  93,  p.   1338. 

HISTORY  OF  DEBT  — Far  early  history  of  the  Rhode  Island  State  debt 
•ee  "State  and  City  Supplement"  of  April  13  1895,  page  33.  The  bonds 
outstanding   at   present  are   described   as   follows: 

LOANS—  When  Due 

Harbor  Improvement  Bonds  (x) . 
4sg'10  F-A$500. 000c.  .Aug  1   1960 

Highway   Improvement  Bond* 
"S  g '06  A-O  J600.000C. Apr    1  1936 
3Hg'09M-S     600.000c. .Mch  1  1939 

Armory    Construction    Bonds 
3s  g '06  A-O  »350.000c__Apr   1  1946 

^Metropolitan    Park    Loan. 
3i.se'08  J-D  $250. 000c    .Junel  1958 
•  This  Is  debt  Incurred  for  the  benefit  of  the  several  towns  and  cities  In- 
cluded In  Metropolitan  Park  System.     While   such    debt  Is  a  direct  obliga- 
tion of  the  State,  Its  payment  must  eventually  be  met  by  assessment  on  the 
towns  and  cities  benefited.     (z)  Coupon  with  privilege  of  registration. 
PAR  VALUE  OF  BONDS. — The  bonds  are  for  |l,000  each. 
TAX  FREE  — All  of  the  above  bonds  are  tax-exempt  In  Rhode  Island 
INTEREST  on  the  State- House  bonds  Is  payable  In  Providence  at  thg 
Rhode  Island  Hospital  Trust  Co.:  all  other  Issues  at  Industrial  Trust  Co, 

TOTAL  DEBT  SINK1NO  FUNDS.  &c  — 

Apr.  1 '11.     Jan.  I'll.  Jan.  1  "10.  Jan.  1  '09. 

Total  funded  debt $5,100,000    $4,600,000  $4,800,000  $3,900,000 

Sinking  funds 574,146            548,906  654,999  558.361 


LOANS —  When  Due. 

Penal  &  Reformatory  Inst    Loan 
S^.g'09  M-S  $300,000c..Mch  1  1959 

State    House    Loan 

3Hg'94J-J  ($200, 000c. Jan  1  1914 
1  400, 000c. Jan  1  1924 
3Hg'94J-J  400.000C.__  Jan  11934 
3s  g  '98  A-O  800 ,000c. July  15  1938 
3s  g  '01  M-N  700 ,000c... May  1  1941 


Net  debt $4,525,854      $4,051,094      $4,145,001      $3,341,639 

The  State  had  also  on   A.or    1  1911  a  floating  debt  of  $50,000. 
The  sinking  fund  Is  largely  Invested  In  city,  town  and  district  bonds  and 
notes,  and  It  Is  to  receive  $72,784  yearly. 

TAX  VALUATION. — The  total  assessed  valuation  of  real  estate  and 
personal  property  In  Rhode  Island  In  1910  was  $536,544,943,  consisting  of 
$406,801,270  real  estate  and  $129,743,673  personal  property.  Tax  rate 
(per  $1,000)  In  1910  was  $1.80. 


POPULATION    OF    STATE- 


1910 542,610 

1905 480.082 

1900 428.556 

1890 .345.508 

1880 276,531 


1820 83.059 

1810 77.031 

1800 69.122 

1790 68,825 


1870 217,353 

1860 174,620 

1850 147,545 

1840 108,830 

1830 97.210 

HIGHWAY  CONSTRUCTION  LOAN  ADOPTED.— A  bond  Issue  of  not 
exceeding  $600,000  for  State  roads  was  adopted  by  the  voters  on  Nov.  7 
1911. 

STATE  AND  MUNICIPAL  INDEBTEDNESS  LIMITATIONS.— Under 
Section  13,  Article  IV.  of  the  State  Constitution,  the  General  Assembly 
has  no  power  to  Incur  State  debt  to  an  amount  exceeding  $50,000  without 
the  consent  of  th"  people,  except  In  time  of  war  or  of  insurrection  or  In- 
vasion. In  no  case  Is  the  Assembly  to  pledge  the  faith  of  the  State  for  the 
payment  of  obligations  of  others  without  the  approval  of  the  people.  In 
reference  to  city  debts,  there  Is  nothing  In  the  Constitution  of  Rhode 
Island  limiting  the  amount  of  such  obligations.  The  following,  however, 
are  two  sections  taken  from  Title  8.  Chapter  46  (page  221)  of  the  Revised 
Statutes  of  the  State  of  1909.  Since  1878  these  provisions  have  been  In 
force,  and  consequently  3  %  of  the  taxable  property  has  been  the  limit 
of  the  power  of  each  town  (which  Includes  city)  to  create  debt. 

SECTION  20. — "The  outstanding  notes,  bonds  and  contracts  of  towns 
shall  be  paid  and  be  fulfilled  according  to  the  tenor  thereof,  and  all  public 
works  now  authorized  to  be  prosecuted  shall  be  prosecuted  and  all  Indebted- 
ness now  authorized  to  be  Incurred  on  account  thereof  may  be  Incurred 
according  to  the  tenor  of  the  authority  thereof." 

SECTION  21 . — '  No  town  shall,  without  special  statutory  authority  therefor. 
Incur  any  debt  In  excess  of  three  per  centum  of  the  taxable  property  of 
such  town.  Including  the  Indebtedness  of  such  town  on  the  tenth  day  of 
April,  one  thousand  eight  hundred  seventy-eight,  but  the  giving  of  a  new 
note  or  bond  for  a  preexisting  debt,  or  for  money  borrowed  and  applied 
to  the  payment  of  such  pre-existing  debt,  Is  excepted  from  the  provisions 
of  this  section,  and  the  amount  of  any  sinking  fund  shall  be  deducted  In 
computing  such  Indebtedness." 

SAVINOS  BANK  INVESTMENTS  AND  RESTRICTIONS. — At  the  1911 
session  of  the  Legislature,  the  laws  concerning  Rhode  Island  savings  bank 
Investments  were  completely  revised  and  materially  altered  In  a  great  many 
respects.  The  new  law  will  be  found  In  full  In  the  "Chronicle  of  May  20 
1911.  page  1386. 

CITIES.  COUNTIES  AND  TOWNS  IN 

STATE  OF  RHODE  ISLAND. 


Incorporated    In    1748. 


Note. — For  debts  of  minor  civil  divisions  not  found  among  Vie  statements 
given  below,  see  'Additional  Statements"  at  the  end  of  this  Stale. 

BRISTOL.     Gro.  H.  Peck,  Treasurer. 

This   town   Is   the  capital   of   Bristol   County 
Bonds  are  all  taxable. 

Sewer   Bonds. 
3)48  g     MS   $55. 000c... Sept  1  1930 
4s  MS      40.000c 1932 

Refunding:    Bonds. 
3V.8        MS$  100. 000c.  Sept  1  1930 
BOND.  Dl.l.TOct  1   1911  ..$195,000 


Floating  debt  and  notes $32,050 

Sinking    fund 29,260 

Total  valuation  1911 6.585.600 

(Assessment  about  actual  value.) 

Town  tax  (per  $1,000)  191 1  ...$14  .70 

Population  In  19')0_ 8.450 


INTEREST  on  note*  Is  paid  In  Bristol.  R.  I.:  on  bouds  In  Providence. 


BURRILLVILLE.      Francis    Fagan,  Tn-iuj    (P.  O.  PaVKXMkf) 

This  town  is  situated  In  Providence  County.      Incorporated  1808.      Bonds 
are  all  taxable. 
LOANS  When  Due .    HON  I).  DEBT  Jan  16  "1 1 .  .$130,000 

Funding  Bonds.  Note  dc lit  _.      37.100 

IMg'OUMS  160,0000..  .Sept  1   193U    SI  nU  I  rig  fund  4  other  assets.      56.805 

Highway   Improvement   Bonds.          Total  valuation  1910               4,252,625 
4s  g '97  J  J     $30.000c&rjan  1  '   3'22      (Assess    about  B0%   actual  value.) 
(Part  due  every  uve  years.)  Tax  rate  (per  $1 .000)  1910 $13.00 

Refunding  Hoods.  Population  In    1906. 7.425 

8Hg'02  M  S   $40.0<'0c...Au_.    1   1942  I  Population  In  1  91 0  (est) 8.000 

INTEREST  Is  paid  at    Industrial  Trust  Company  of  Providence. 

CENTRAL  FALLS.     C.    A.    Reynolds,   Treasurer. 

This  city.  Incorporated  In  1895.  assumed  the  debt  of  the  old  Are  district 
(which  is  now  a  part  of  the  cltyi  and  a  part  of  the  debt  of  the  town  of 
Lincoln.  Property  consisting  of  land,  buildings,  water  and  sewer  equip 
ment.  o-C.  to  the  value  of  $769,506  is  owned  by  the  city. 

Central  Falls  Is  In  Providence  County 


When  Due 


LOANS 

Fir*  District  Bonds. 
4Hsg     M   N  $32.000c  May  15  '12  19 

City   Bonds. 
4s  g        J  I)  $150,000c.Dec  1'12  to'26 

Bridge  Bonds. 
4s  '0.r>      F-A$100,000c.Aug    1921  30 

Town  of    Lincoln    Bonds 
(Proportion  assumed  by  Central  Falls .) 
4s  J-J      $31,075.  _J    &  J    '12'16 

INTEREST  Is  paid  at  Industrial  Trust  Company  of  Providence. 

CRANSTON.     E.  M.  Sullivan,  Mayor;  Wm.  M.  Lee,  Treas. 


Refunding  Bonds 
4sg'08  FA  $200.000cAug  1  ,2i-,4- 
HON'I).  DEBT  May  1  1911.  $533,680 
Total  assessed  val.  191 1 .  .10.1 13.675 
(Assessment  about  4-5  artual  value. ) 
Tax  rate  (per  $1,000)   1911. ..$15  00 

Population  in  1905 19.44C 

Population  In  1910 22,754 


Incorporated  In  1754. 

Floating  debt    $345,000 

Sink,  fund  &  other  assets.  326,720 
NET  DEBT  Nov  1  1910..  753.280 
Total  assessed  val.  1910-.  17.469.075 

(Assessment   about   full    value.) 
Tax  rate  (per  $1,000)  1910.. .$16  On 

Population  In  1905 17.570 

Population  In  1910 21,171 


This  city  is  In  Providence  County 

Qold  Bonds 
4S  g '92  J-J  $150.000c&r_July  1  1922 
4s  g '95  FA  lOO.OOOc&rAug  15  1925 
4sg'94  F-A  135.000e&r.Aug  1  1929 
4s  g  "97  J-J  150.000c&r. July  1  1937 
4s  g  '05  J-J  50.000c4r.jan  11945 
3!^s'99  M-N  oO.OOOc&r.Nov  1  193» 
4s  g  '07  M-N  lOO.OOOc&r  Mav  1  1917 
BOND.  DEBT  Nov  1  1910. $735,000 

INTEREST  payable  at  City  Treasurer's  office. 

EAST  PROVIDENCE.      Fred  B.  Halliday,  Town  Treasurer 
This  town  Is  In  Providence  County.     Incorporated  March  1  1882.     High 
school  bonds  below  are  excluded  In  ascertaining  borrowing  capacity. 

High   School   Bonds 

4s  '08      J-J     $76.000 July  1  1»4« 

BOND.   DEBT  July  1911  ..$636,000 
School   bonds   (additional)  76,000 


.1912-1918 


4  Ks'll    ...     $80,000 
4s  '11       ...       75.000 

Town  Bonds 
48  '88      M-S  $35.000c 

Gold  Bonds — 1893 
4sg'93  J-J     $25. 000c. -July  1  1923 
4s  g '93  J-J     120,000c.July  1 '33&'43 

Gold  Funding  Bonds 
4s  '97 


Town  notes  (additional)..       100. no« 

Sinking  fund. 30,790 

Total  valuation  1911 12.151,002 

Town  tax  (per  $1,000)  1910.   $15  00 

J-D    ($50.000cJune  15  1922   Population  in  1905.    13,750 

I   50,000r.June  15  1947   Population  In  1910 15,80* 

4s  g '08  J-J     200,000c. .Jan    1    19581 

INTEREST  on  coupon  bonds  Is  Dayable  at  the  Rhode  Island  Hospital 
Trust  Co..  Providence. 

EAST  PROVIDENCE  FIRE  DISTRICT.     F.  W.  Cady.  Treasurer. 

The  water-works  system  of  this  district  has  been  purchased  by  the  East 
Providence  Water  Company,  subject  to  the  outstanding  debt  of  the  district 
LOANS —                               When  Due.  |4Hs  g    J-J  $100  000g.__ July  1  193Z 
4Hsg    J-J       $35.0000.. July  1  1917    BOND.    DEBT   Oct   1910. .$185,000 
4  Hag    J-J         50  000c.  July  1  1922  I  Tax  rate  (per  $1,000)  1910 tl  i 

INTEREST  Is  paid  at  the  Industrial  Trust  Co..  Providence,  R.  I. 

EAST      PROVIDENCE— WATCHEMOKET     FIRE      DISTRICT.     W.     J 

Faulkner,  Secretary. 

Sewer  Bonds.  I  Note  debt $5,000 

4Hs'09  J-J  $75, 000c..  July  1  1919  Assessed  valuation  1909.  .54.033.970 
BOND.  DEBT  Apr  1911 $76.000|  Tax  rate  (per  $1,000)  1909 $1.50 

INTEREST  payable  at  Rhode  Island  Hospital  Trust  Co.  In  Providence. 

JOHNSTON.     William   Burton,  Treasurer. 

This  town  Is  In  Providence  County,  and  was  Incorporated  March  6  1759 
On  June  1  1898  a  portion  of  this  town,  representing  about  five-seventh, 
of  the  assessed  valuation,  was  annexed  to  the  city  of  Providence.  The 
commission  appointed  to  apportion  the  debt  to  be  assumed  by  the  city  o' 
Providence  reported  that  the  city's  share  of  the  net  debt  is  $255,720  64 
leaving  $101,677  48  as  the  town  debt  remaining.  Bonds  Nos.  1  to  100  and 
151  to  191  (all  Inclusive)  remain  as  an  obligation  of  the  town  of  Johnston 
The  bonds  given  below  are  those  remaining  as  an  obligation  of  the  town 
after  division. 

BOND.   DEBT  Apr  20  '11. $176,000 

Notes    outstanding 29.500 

Sinking  fund 66.488 

Total  valuation  1910 3,010.105 

(Assessment  about   '*  actual  value.) 
Town  tax  (per  $1,000)  1910. .$13  00 

PoDulatlon  In  1905 4,550 

INTEREST  Is  payable  by  tne  Rhode  Island  Hospital  Trust  Co..  Provl 
dence,  and  National  Shawmut  Bank.  Boston. 

LINCOLN.     F.    P.    Manchester,   Treasurer. 

This  town  Is  In  Providence  County.     Incorporated  1871. 


LOANS— 

When  Due. 

Refunding 

Bonds 

4s 

'08 

J-J 

J$45.000c  1913, 

18&'23 

\   40,000 

c.1928 

&  1933 

Gen. 

Imp. 

&  Road 

Bonds  - 

-Gold. 

4s 

g 

F-A 

$50 .000c 

&r.Feb 

1   1912 

4s 

g 

F  A 

41.000c&r.Feb 

1   1917 

Sinking  fund  and  cash .$56,903 

Total  valuation  1911 5.245,791 

(Assessment  about  80%  actual  val.) 

Tax  rate  (per  $1,000)  1911 $12.60 

9.222 


LOANS —  When  Due. 

4s  g  A-O$125.000c.Oct    15  1928 

Proportion  old  town  debt $17,710 

BOND.  DEBT  Oct  1  1911..    142,710 

Floating  debt 100. 000|  Population  In  19u5 

INTEREST  payable  at  Industrial  Trust  Co..  Providence. 

NARRAGANSETT.     E.    E.    Coggeshall,    Treasurer    (P.    O. 
Narragansett  Pier). 

This  place  located   In  Washington  County  was   Incorporated  as  a  town 
In  June  1901.     The  bonds  are  all  taxable. 
LOANS—  When  Due.    BOND.  DEBT  Oct  5  '1 1 .  ..$163,000 

Sewage  Disposal  Bonds.  Floating  debt 47  .•  05 

5s  A-O  $2 0.000c 1912-1915    Sinking   fund.. 940 

General  Bonds.  Total    valuation    1911 3.762.955 

4s  g  "99  J-J     $00, 000c. Aug   15  1929    (Assessment  about  2-3  actual   valueJ 

Improvement  Bonds.                              Total  tax  (per  $1,000)   1911.. $15. 00 
4s  g  '88  M  N  $100. 000c  Aug   15  1919  |  Population  In  1905 .1,469 

INTEREST  on  the  Improvement  b  »nd<;  Is  nnvahle  In  New  York,  on  the 
general  bonds  and  sewage  disposal  bonds  In  Boston. 

NEWPORT.     John  M.  Taylor,  Treasurer. 

Newport  Is  In  Newport  County       Settled  In  1639:  Incorporated  In  1784; 

re-chartered  In  1853 

Sewer  Bonds. 

IS  M-N  $35,000 Nov  1  1916 

Is  F-A      98  000 Feb    1   1918 

Sewer  and  Street  Improvement. 
4s  A-O  $70.000. ..Apr    15  1921 

Is  g  F-A      50.000 Aug   1  1929 

3^sg  J-J  50.000. ..July  25  1915 
3Hsg  .1.1  50 .000... July  25  1930 
BOND.  DEBT  Oct  1911. .$1,043,000 

Note  debt   60.000 

Slnklngfund 378.106 

Total  assessed  val.  1911.-50,610.700 
(Assessment  about  90%  actual  value) 

Tax  rate  (per  $1,000)  1911 $12  30 

Population  In  1905 25.039 

Population  In  1910 27.149 


CIty-tlall  and  Improvement  Bonds. 
4s  g  M-N  $153.000..  .May  15  1948 
48  g  J-J         18. 000. ..July  25   1930 

Industrial  School  and  Consol. 
4s  M-N$146.000...May  15  1923 

3Msg     M-N     15.000    ..Nov  15  1930 

Public   Improvements. 
4s  g       M-N  $100.000 May  1  1915 

School-House 

4s  g         J  J     $40.000 Jan    1  1928 

SHs  '04.I-D    150.000 Junel  1954 

4s  '08      J-J        27.000c.July  1    '12'38 

Refunding   Notes. 
5s    07     J   I)    $50.000. -Dec  2   '12    16 

Park   Bond. 
48  g  FA    $40.000. ..Feb    15  1927 

INTEREST  Is  payable  at  Newport,  except  on  the  Industrlal-Scl  OOi 
Loan,  which  Is  pavable  at  the  Bay  State  Trust  Co.     Boston. 

CITY  PROPERTY. — The  city  owns  real  estate  "alued  by  tax  assessor! 
at  $1,050  789.43,  consisting  of  land  valued  at  $324,197.33  and  Improve* 
merits  valued  at  $726,592.10. 
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NORTH  KINGSTOWN.     Thos.  J.  Peirce,  Clerk. 

This   town    Is    In    Washington   County.     Incorporated    Oct.    28    1674. 
Bonds  are  all  taxable. 
LOANS —  When  Due.  | Sinking  fund $14,498 

Funding  Bonds  !  Assessed  valuation  1911 4,808,390 

4b  '05  M-S  J125.000C Dec   1  1940  I  (Assessment  about  80%  actual  val.) 

BOND.  DEBT  May  1   1911  $125,000' Tax  rate  (per  $1 ,000)  1911 $8.50 

Floating  debt 25, 000|  Population  In  1905 4,046 

INTEREST  payable  at  Industrial  Trust  Co..  Providence. 

NORTH  PROVIDENCE. 

This  town  Is  in  Providence  Co.  F.  C.  Angell,  Treas.  (P.  O.  Centerdale) . 
Incorporated  1765.  By  a  special  Act  of  the  Legislature  this  town  is  given 
authority  to  borrow  up  to  7%  of  its  assessed  valuation. 


When  Due. 


Sinking  fund $54,683 

Total  valuation  1910 2,616,555 

(Assessment  at  fair  cash  value.) 
Total  tax  (per  $1,000)   1910,. $12  00 
Population  In  1905 3,816 


LOANS 

Funding  Bonds. 
4s  g '05  A-O  $65.000c..Oct    1  1935 
48     J-D              50,000c. Dec    15  1912 
BOND.  DEBT  Mch  11  1911  $115,000 
Floating  debt 72,500 

INTEREST  on  the  $.">0,000  bonds  Is  payable  at  the  Providence  Institu- 
tion for  Savings;  on  the  $65,000  Issue  at  the  Industrial  Trust  Co. 

PAWTUCKET.     Henry  W.  Taylor,  Auditor. 
This  city  is  in  ProvidenceCounty. 


General  Funding  Bonds 
41  '08     J-J     $238,000-. .July  1  1948 

Qeneral  Debt  Bonds. 
4s  g  '85  J  J  $42,000C-.July  1  1915 
4s  '89  J-J  179,000c. ..July  1  1914 
($50,000  every  5  years  to  July  1  1929) 
4s  g  '93  A-O  552.000C-.Apr  1  1923 
4s  g  J-J  495,000c&r  July  1  '34  36 
4s  g  '97  M-N  130.000c&r  May  1  1937 
8Hsg'02  J-D  131.0001-..  June  1  1922 
4s  g  '04  M  N  490.000c. ..May  1  1944 

Sewer  Bonds. 
4s  g  '93  A-O$350,000c...Apr  11923 
84sg'00AO  26.onor_-.Apr  11><30 
4s  g '94  J-J  167.000co_r.July  1  1934 
48  g  '97  M-N  225.000c&r_May  1  1937 
4s  g  '04  M-N  35.000c... May  1  1944 
4s  '08  J-J  80. 000c... July  1  1948 
4Hs'10  J-J       90,O00c..-July  1  1950 

Bridge  Bonds. 
4s  g  '0  i  M-N  $25,000c...May  1  1934 

School  Bonds. 
34s'02gJ-D  $32.000r_-_Junel  1922 
3Hsg'99A-0    SO.OOOc&r.Apr  1   1939 
4s  g    04  MS   120.000c- --Mch   1   1929 
4s  "08     J-J       9..000c<_.r-July  1  1938 

Street  Improvement  Bonds. 
IXsg'-r.-  A  O$100,000r..Apr    11939 

Highway  Bonds. 
4sg'05  M-N  $2 10, 000c. .Nov  1  1935 
4^s'10  J-J     125,000c-..July  1  1950 

Flre-Statlon   Bonds. 
48  g  '05  M  N  $21  000c. ..Nov  1   1930 

Public   Park  Bonds. 
4}$s'10  J-J     $40.000c--.July  1   1950 


Refunding  Bonds. 
4Jis'10  J-J  $200,000c.--July  1  1950 

Water  Bonds 

4s   '89  J-J  $400  000c July  1  1919 

3  4sg'00A-O  37,000r.-.Apr    1  1930 

4s  g  '94  J-J        70,000c July  1  1934 

4s  g  "97  M-N  lOO.OOOc&r.May  1  1937 

4s  g  '04  M-N  lOO.OOOc.      May  1   1929 

(210,OO0c&rJ'lyl  '13  ,'18, '23 

4s'08  J-J(140,000c&rJ'lyl '28    &    '33 

I   85,O00c&r.-.July  1   1938 

4J4s'10  J  J  J75,000cJuly  1  '15,'20'25 

150,000o.July  1     '30&35 

Recapitulation  of  Debt  Jan    119(1 

General  debt $3,274,000 

Sewer  debt 973,000 

Water  debt. 1.2'.7.000 


Total  bonded  debt $5,514,000 

Floating  debt 240,311 


Total  debt $5,751,341 

Less  Sinking  Funds — 

General $404,629 

Sewer 166.430 

Water 503,547   1.074,905 


NET  DEBT  Jan  1  191 1.. $4,67  >,436 
Assessed  valuation,  real.  39.2l'6,220 
Assessed  val.,  personal..      8,119,860 

Total  valuation  1910 47,416,080 

(Assessment  fair  cash  value.) 

Tax  rate  (per$l,000)  1910 $16.50 

Population  In  1905 43.381 

Population  In  1910 51,622 


INTEREST  Is  payable  at  the  First  National  Bank  of  Boston 

PROVIDENCE.     W.  L.  Clarke,  Treas.;  P.  S.Chase, Auditor. 

The  city  Is  situated  In  Providence  County,  which  has  no  debt.  On 
June  1  1898  a  portion  of  the  town  of  Johnston,  representing  about  five 
sevenths  of  the  assessed  valuation,  was  annexed  to  the  city  of  Providence, 
and  the  latter  was  to  assume  $255,720  64  of  the  net  debt  of  the  old  town 
•f  Johnston.    City  was  Incorp.  1832.   Noneof  theclty's  bonds  are  tax-exempt. 


LOANS—  When  Due. 

School  Loan 

4s  g '95  M-N$300.000r...May  1  1925 
4s  g  '97  A-O  500,000c<Ser.Apr  1  1927 
34sg'99M-N  350.000r  ..May  1  1929 
3  4sg'04M-N  300,000r.-Nov  1  1934 
8Hsg'06J-D  300,000r...June  1  1936 
8  Ms  g     M-N  800.000rMay  1  '37  <5_"39 

Fire  and   Police   Loan. 
8Ksg'02  M-N  $258,000r.Nov   1   1932 

Bridge   Loan. 
3Ks  g04M-N  $200,000r_Nov   1  1934 

Sewer  Loan. 
4s  g  '91  J-J$l  ,125,000c&r  July  1  1921 
4s  g  '92  MS  500 , 000c  <S_r.  Mel)  1  1922 
4g  g  "93  A-O  500.00Oc4_r.Apr  1  1923 
4a  g  '95  M-N  800.000c&r-May  1  1925 
4sg'96J-D  500 .000c&r.  June  1  1926 
4sg'97  AO  300 ,000c  Ar.  Apr  1  1927 
3  4sg'98A-0  200,00<)c&r_Apr  1  1928 
3s  g  '99  M-N  250,000co_r_M_.y  1  1929 
3b  g  '00  M-N  300,000c  .May  1  1930 
asg'Ol  M-N  300.000r...May  1  1931 
3Hsg'03M-N  500,000r  ..Nov  2  1933 
SHs  g'04M-N  200,000r..Nov  1  1934 
4s  '06  g  M  N  350,0000  Nov  1  1936 
SHsg'lO  M-N  400.000r..Mav  1  1940 
SHg'll  M-N  500,000r_  ..Nov   1  1941 

Town  of  Johnston  Bonds. 
4b  '92      F-A   $50 ,000c.  _     Feb    1   1912 


Hospital  Bonds. 

3Hsg'10  M-N  $375,000r.May  1  1940 

Park   Loan. 
Jsg  '92  M-S$5OO,0O0c&r.Mch  1  1922 
3  4sg'97M-N  674,000r..May  1  1947 
Is  g  '08  M-N     260,000r..May  1   1938 

Public   Improvement. 
3Hsg'97M-N  64O,000r..May  1  1937 
3s  g  '99  M-N     84.000c. .May  1  1929 
4s  g  '08  M  N  295 ,000r.  .  _  May  1  1938 

Weybosset   Bridge   Loan. 
8  4sg'99M-N  $270.000c&r.Mayl  1929 

Water   Loan 
3  4sg'86M-S$119,O0Oc<5_r.Sept  1  1916 
4s  g  '93  A-O  817,000c&r.Apr  1  1923 
4sg'96J-D    200,000r. _. June  1  1926 
Is  g  "97  A-O   250.O00c-_.r_  Aprl   1927 

Refunding   Water   Loan 
Isg  '0OM-N  $2,666.000c&rMay  1  1930 

Highway   Loan. 
4s  g  '94  M-N  $1 ,200,000r.May  1  1924 
4s  g  '97  A-O  500.000r._.Apr    1  1927 
3s  g  '00  M-N  300.000c<5_r_May  1  1930 
4sg"06  M-N  300.nO'!cd_r.Nov  1  1936 

Johnston  Annexation. 
3s  g  '99  M  S   $166,000r    .Sept  1  1939 
JOHNSTON    BONDS. 

School   District   No.   15. 
4s  '94      A-O   $10,0')0C-.Oct    1  1924 

School   District  No.  1. 
48  '92      FA      59  000c.       Feb     1    19l7|4s'97      MN  $17  000c      -Nov   11927 
DENOMINATIONS  OF   BONDS.— The  coupon   bonds  are  for  $1,000. 
the  registered  bonds  for  $l,ono  and   multiples  of  the  same.     All  coupon 
bonds  are  transferable  Into  registered  bonds  at  the  option  of  the  holder. 

INTEREST  on  the  bonds  Is  payable  as  follows: 

Park  loans  due  1922;  highway  due  1930  and  1936;  public  Improv't  1929- 
school  1911  and  1927;  sewer  1921  to  1923.  1925  to  1930,  and  1936;  water 
1916  and  1923,  1927  and  1930.  and  bridge  loan  at  National  City  Bank  N  Y 
and  at  the  City  Treasury  In  Providence;  on  Johnston  school  bonds  at  Indus- 
trial Trust  Co  In  Providence;  on  Johnston  town  bonds  at  Union  Trust  Co. 
In  Providence;    on  all  other  loans  at  City  Treasury. 

TOTAL   DEBT,  SINKING   FUNDS,    ETC.— The  subjoined  statement 
■hows  the  total  municipal  debt  and  the  floating  debt,  the  sinking  fund  and 
the  water  debt,  on  the  dates  given: 
„       ._,.,...  ,.     ,  ,  Oct.  1  1911.   Oct.  1  1910.    Oct.  1  1909. 

Bonded  debt  (Incl.  water  debt)  _ $18,805,000   $18,949,000  $18,443  000 

Floatingdebt 868,r,.,l  462,035  997,804 

.$19,673,651    $19,411,035   $19,440,804 
.      7,425,632        6,674,221        5,978,854 


Totaldebt 

Sinking  funds.  &c.  (list  below) . 

Net  debt. $12,248,019    $12,730,814    $137461.950 

Water  debt  (Incl.  above)  .    $1,052,000      $4,080,000     $4.199  000 

The  notes  outstanding  on  Oct.  1   19H  representing  the  floating  debt  were 
issued  for  and  are  chargeable  to  the  following  accounts: 
Receiving     tomb.      North  |  Public  playground $55.000  00 

.""rial  Ground         $9.000  00  Sewer  Construction 445  000  00 


School  houses  and  lots 112  000  00 

Union  Trust  Co.  (certfs.) .    58.384  55 

City  Hospital     17.266  oo 

Harbor   Improvement 65  000 1 


Highways,  special 107.000  00 


Total $868,650  55 


___5        t  .'7°   fUNDS— All  sinking  funds  must  be  Invested  In   bonds  or 
notes  of  the  city  of  Providence  or  In  the  following  classes  of  bonds,  viz  • 
n!.o.'.„  iJ^I?    !.ny.°f  V.1?  New   EnglMKl  -States,  any  city  In  the  State  of 
Rhode  Island      Boston    Worcester,  Cambridge.  Springfield  and   Kail   Hlver 
n^.L       !\W.     ,.T]ii. ,All>any     Rochester.    Buffalo.    New    Haven,    Hartford 
Chicago.  Detroit.  Minneapolis,  St .   Paul  an,l   Baltimore. 

The  bonds  of  each  of  said  cities  shall  be  lawful  Invest  nient  of  said  sinking 
rund  only  so  long  as  Its  Indebtedness  less  Its  water  debt  and  sinking  fund, 
■hall   not  exceed   7%   of  Its  — limud   valuation 

The  loans  for  the  redemption  of  which  sinking  funds  are  held  by  the 
com  missioned,  arid  the  amounu  of  the  sinking  funds  Apr.  1  1911  are 
•flown   In  the  following  table: 


Public  Impr. 
Public  Impr. 
Public  Impr. 
Water  loan, 
Water  loan, 
Water  loan, 
Water  loan, 
Water  loan, 
School  loan, 
School  loan, 
School  loan. 
School  loan, 
School  loan, 
School  loan, 
School  loan, 
Sewer  loan, 
Sewer  loan, 
Sewer  loan, 
Sewer  loan, 
Sewer  loan, 
Sewer  loan, 
Sewer  loan, 
Sewer  loan, 
Sewer  loan, 
Sewer  loan, 


loan,  1929_.$25 
loan,  1937-.147 
loan,  1938-.   26 

1916 123 

1923_ --819 

1926 204 

1927 117 

1930 4 

1925 180 

1927. 291 

1929-. 148 

1934 48 

1936 41 

1937 26 

1939 12 

1921... 748 

1922. 349 

1923... 297 

1925... 490 

1926 304 

1927-.- 174 

1928- 86 

1929 74 

1930 79 

1931 70 


,782.66 
,221.45 
,155.97 
,295.82 
,187.61 
,000.71 
,586.25 
,557.30 
,501.63 
,728.37 
,318.68 
,326.27 
,005.81 
,765.06 
,265.52 
,647.16 
,315.52 
,384.25 
,472.68 
,718.89 
,584.14 
,397.36 
,521.21 
224.38 
608.76 


Sewer  loan,  1933 $91,643.33 

Sewer  loan,  1934 32,176.51 

Sewer  loan,  1936 62,412.52 

Sewer  loan.  1940 8.000.00 

Park  loan.  1922 347,643.00 

Park  loan,  1947 101,446.57 

Park  loan,  1938 22,077.13 

Highway  loan,  1924 828,117.91 

Highway  loan,  1927 300.120  07 

Highway  loan.  1930 79.707.12 

Highway  loan,  1936 82,739.58 

Hospital  loan.  1940 7,527.22 

Weybosset  Bridge,  1929.-118,252.88 

Bridge  loan,   1934 31,550.32 

Fire  and  police,  1932 54,172.97 

Johnston  Annexat'n,  1939  32,674.28 
Johnston  S.D. No.  15,  1924  12,717.30 
Johnstons.  D.  No.  1,  1927     7,360.63 

Johnston  loan,  1912 42,816.12 

Johnston  loan.  1917 35,690.42 

Sinking  fund  for  redemp- 
tion of  city  debt 234,212.46 

Total   sinking   funds 

Oct.  1   1911 $7425.631.80 


WATER  WORKS. — The  water-works  construction  account  to  Oct.  1 
1911  amounted  to  $7,071,283.41.  In  year  1910-11  Income  from  water 
rents,  &c,  was  $787,723.06;  cost  of  maintenance  and  Interest  on  water 
loans,  $379,932.17;  transfer  to  depreciation  and  extension  fund  $133,368.34; 
surplus,  $274,424.55.  The  total  value  of  city  property  in  1910  was  as 
follows:  Real  estate  (including  water  works  valued  at  $4,706,303.89), 
$16,435,059.89:  personal  property,  $747,624.76.  Trust  funds  were  valued 
at    $589,556.46. 

ASSESSED  VALUATION. — The  valuation  and  tax  rate  have  been  as 
follows,  real  estate  being  assessed  at  "full  fair  cash  value." 


Years.  Real. 

1911. ..$194,910,720 
..    190,136,040 
._    177,903.520 
..    174.559,260 
.      166,877,600 
149,094.840 
104.684,440 
88,012,100 
52,511,800 
37  089,800 


-Assessed    Valuation- 


Total. 

$265,924,140 

259,145,060 

240.618.600 

232,596.900 

222,391.940 

192.117,240 

140,617,060 

115.921.000 

93.076.900 

58  131,800 

The  tax  rate  in  1910  included  State  tax  of  $1  80  and  city  tax  of  $14  70 
POPULATION.— In  1910  was  224,326;    In  1905  was  198.635;    In  1900  It 
was  175,597;  In  1890  it  was  132,146;   In  1880  It  was  104,856;  in  1909  (est.) 
219,000. 

SOUTH  KINGSTOWN.     E.  Walker,  Treas.  (P.  O.  Wakef'd.) 

Hils  town  is  In  Washington  County.      Incorporated  Feb.  26  1722. 


1910 

1909  . 

1908.. 

1905.. 

1900-- 

1890.- 

1880-. 

1870.. 

1860-. 


Personal. 
$71,013,420 
69,009,020 
62,715.080 
58.037.640 
55,514,340 
43.022.400 
35,932,620 
27.908,900 
40,565,100 
21,042,000 


Tax  per 

Amount 

$1,000. 

oT  Tax. 

$16.50 

$4,387,748  31 

16.50 

4,275,893  49 

16.50 

3.970,206  90 

16.50 

3,837,848  85 

16  50 

3,669,467  01 

16  00 

3,073.875  84 

15  00 

2,109.255  90 

13  50 

1,564,933  50 

13  50 

1,256,538  15 

5  60 

325.538  80 

LOANS —  When  Due. 

Improvement  Bonds. 
4s  J-D    S55.0-.0r   Dec  15  '12-*21 

($5,000  In  even  &  $6,000  In  odd  yrs.) 
BOND.  DEBT  Apr.  20  1911.$61,000 


Note  debt $82,400 

Total  valuation  1910 5.328,196 

(Assessment  fair  cash  value.) 

Total  tax  (per  $1,000)  1910 $9.00 

Population  in  1905 5.224 


LOANS— 

When  Due. 

Refunding  Bonds. 

I$18,000c  Oct 

1 

'12- 

'17 

4s  g        A-O 

l 

'18- 

•22 

School 

Bonds. 

3V.se      i 

i    si2.nooc.July 

1 

'12- 

'17 

INTEREST  Is  payable  by  the  Rhode  Island  Hospital  Trust  Company 
and  at  the  Town  Treasurer's  office. 

WARREN.     Charles  W.  Greene,  Treasurer. 

This  town  Is  In  Bristol  County.     Incorp.  1746.      Bonds  are  taxable. 

BOND.  DEBT  Oct  7  1911.     $50,000 

Floatingdebt   10  000 

Total  valuation  1911 5,998.000 

(Assessment  about  80%  actual  value) 
Tax  rate  (per  $1  ,000)  1911. ..$12. 40 
Population  In  1910 6,585 

INTEREST  payable  at  the  Old  Colony  Trust  Co.,  Boston. 

WARWICK.     H.  W.  Barber,  Tax  Collector. 

This  town  Is  In  Kent  County.  Patent  granted  and  signed  by  the  Earl  of 
Warwick  March   14   1643. 

3'.sg    J  -J  $400,000e  Jan      1      1932|Total  assessed  val.  1910_$23, 709, 000 
BOND.  DEBT  Sept  30  '11_$400,000|        (Assessment  about  full  value.) 

Floatingdebt 400.000  I  Total  tax  (per  $1 .000)  1910 $7.50 

Sinking  fund... 83,6731  Population  In  1910. 26.629 

IN  1'EREST  payable  In  Providence  at  Rhode  Island  Hospital  Trust  Co. 

WESTERLY.     James  M.  Pendleton,  Treasurer. 

This  town  Is  In  Washington  County.  Incorporated  1669.  The  town's 
water  system  extends  into  Watch  Hill,  R.  I.,  and  Pawcatuck,  Conn.  On 
Oct.  17  1903  the  town  assumed  the  debts  of  the  several  school  districts 
therein,  purchased  all  the  properties  for  $103,868,  and  built  a  new  high 
school.     These  school  debts  have  since  been  paid  by  the  city. 


BOND.  DEBT  Nov  1  '11..  $368,000 

.Junell939   Floatingdebt 185,652 

Water  debt  (Included) 267,200 

2      1929    Water  sinking  fund 3,052 

Total  valuation  1911 8.386,000 

1     1927    (Assessment  about   X  actual  value.) 

1      1929   Tax  (per  $1,000)   1911 $15  00 

1      1930    Population  In  1900 7.541 

I  Population  In  1910 8,696 

INTEREST  on  the  funding  4s  payable  at  Old  Colony  Trust  Co.,  Boston: 
on  other  coupon  bonds  at  the  U.  S.  Mortgage  &  Trust  Co. ,  New  York  City. 

WOONSOCKET.     A.  J.  Follett,  Treasurer. 

Woonsocket  is  In  Providence  County.     Incorporated  as  a  town  In  1867; 

"    1888. 


Funding  Bonds. 

4s  g  '09  J-D  $100. 000c 

Refunding  Bonds. 
4s  g        J-J    $30,000c  Jan 

Water  Loan — 
4s  M-S$100,000r  Sept 

3,4s  g     F-A     73.000c  Feb 
3  4sg05M-S     65,000c  Mch 


a  city  June   13 
Funding  Bonds. 

4s  g  '94  A  O$.'il().000r...Apr  1  1924 
lug '97  M-N  276/.our._.M.iy  1  1927 

<  4  g  "07  J-D200,000c nine  1   1027 

4s  -08      s-a      500.000eo_r 1933 

4s  '11  J-D  250, 000c... June  1  1941 
44s'll  J-D    250, 000c... June  1  1941 

Sewer  Bonds. 
4s  g  '93  F  \  J35,()00r..Aug  15  1921 
Is  ff '93  F-A  47,000r._.Feb  15  1921 
lsg-'Q7F-A  35.000r.-Feb  15  1925 
Is  (T '97  F-A  43.ooor_.Aug  15  102". 
:t '-.sg'oi  F-A  72,000r..Feb  15  1925 
4ag'04  .1  D      81 ,000c   .June    1  1924 

Water  Bond*. 
tBff'91   M  N  $83,000r...Nov  1  1916 

4s  g 'sir.  M  \"  2ii(i.ii(H)r Mav  1   1915 

3  4sg'01M-N  2(io,ooor  May  1  1931 
4s  g  'US  M-N  100,000c  Mav  1  1023 
4s  g  "14  J  I)  150.000c  June  1  1920 
4ig'05  M-N     50.000c   Nov     1    1933 


Refunding  Water  Bonds 
4s  g  '99  A  O$150,000r Apr    1  1919 

City  II. ill  Bonds. 
4s  g  '().'.   M-N  $1  00,000c. May  1  1923 

School  Bonds. 
4s  g  '03  M-N  SloO.OOOc.May  1  1923 

Refunding  Bonds. 
4  Hs  g  '07  ,1    I)  S:  00.000c  .  June  1   1927 
BOND.  DEBT  Oct  1  1911  $3,522,000 

Floating  debt 145, i  00 

Sinking  fund 775.854 

NET  DEBT  Oct  1  1911..  2,178,119 
Water  debt  (Included)  ...  1.023.000 
Water  sinking   fund    (Inc. 

Oct  11911) 309,972 

Total  assessed  val.  191 1  .  23.773,200 
(Assessment  about  fair  cash  value.) 
Ta*  rate  (per  $1,000)   1911.-. $17  00 

Value  of  city  property $2,274,948 

Population  In   1905.  _. 32.196 

Population  In  1910 ...18.126 


INTEREST  on  coupon  bonds  Is  payable  at  First  Nat.  Bank.  Boston. 
ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statements  of  places  which  have  reported  an 
nilclitetlncss  of  over  $25,000  and  arc  not  represented  among  the  foregoing. 
We  add  the  population  from  the  Slate  census  of  1905, 

Bonded  Floating     Aneand  Tozper 

debt.         <-<•....     valuation.   $1  ,000. 

Rarrlngton   (T) ,   Bristol  Co...      None   $60,000a$3.221 ,980tt$12.20 

Joventry  (T).   Kent  00      None   116,566   "4   187,656      n9.no 

lumberlandCP), Providence  Co.227, 000      15.0(10   ./u.4.;8  .064      10.00 
Cast  Oreenwlcb  (T) .Kent  Co_     None 

Jamestown  (T)     Newport  Co        55,000 
New  Shoreham(T).NewportCo  147.500 

North   Smlthflcld    (T) None 

Scltuate  (T),  Providence  Co. .      None 


40.400   r2. 610. .Urn  dio.no 

50.200    12  653.604  10  00 

52,500          907.000  IS  00 

54  000    r2.0t.5.66.i  J 1  0  00 

72.080   al. 484. 600  rlO  00 


Popu- 
lation. 
1  ,92) 
5.698 
9.573 
3.218 
1.337 
1.273 
2. -1116 
3.207 


•Total  debt,     x  Figures  for   1910.     a  Figures   are  for   1911. 
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State  of  Connecticut. 


ITS 


DEBT,  RESOURCES,   <fcc. 


Admitted  aa  a  State One  of  Original  Thirteen 

Total  area  of  State  square  miles) 5,004 

Capital Hartford 

Governor  (term  exp.  Jan.  1913) Simeon  E.  Baldwin 

Secretary  of  State  (term  exp.  Jan.  1913)  _  .Matthew  II.  Rogers 

Treasurer  (term  expires  Jan.  1913) Costello  Lippitt 

State  Comptroller  (term exp  Jan.  1013). Thos.  I).  Bradstreet 
Attorney-General  (term  exp.  Jan.  1915) John  II.  Light 

LEGISLATURE  meets  biennially  In  odd  years  on  the  Wednesday  fol" 
lowing  the  first  Monday  In  January.  There  Is  no  limit  to  the  length  of 
the  session. 

HISTORY  OF  DEBT. — For  only  history  of  the  Connecticut  State  debt 
§ee  "State  and  City  Supplement"  of  April  1895.  page  36.  An  Act  of  the 
Legislature   approved  April  II  1909,  provides  for  the  Issuance  of  57,000,000 

bonds  "to  meet  the  needs  of  the  State."     The  Act  provld* 
these  bonds  "shall  be  exempt  from  taxation  by  or  under  State  or  municipal 
authority."     $3,000,000  have  been  sold.     The  condition  of  Connecticut's 
debt  now  Is  as  follows: 


-Prlnclpal- 


When  Due.  Outstanding 
•April  1  1934  $874,000 
•April  1  1934    2.020.000 

Oct.    1  1885  100 


LOAN'S—  Interest 

Name  and  Purpose  Rate.  Payable. 

State  bonds 1909/   3         A-O 

1  3M      A-O 
War  loan 1865       Ceased 

•  Subject  to  call  after  April  1  1924. 

PAR    VALUE    OF    BONDS. — The   bonds   are   all  for  SI  .000.  $10,000  or 
$50.0 

INTEREST  on  all  bonds  Is  payable  In  Hartford,  Conn. 

TOTAL  DliBT.  &c Oct.  11911.    Oct.  1  1910.    Oct.  1  1909.    Oct.  1  1908. 

Total  funded  debt $3,064,100      $2,894,100      $1,874,100  $874,100 

Civil  list  funds 376,576        1,164,847  60,692  325.513 


Net  debt $2,687,524      $1,729,253      $1,813,408  $548,587 

ASSESSED    VALUATION. — Assessed    value    formerly    about    50%    cf 

actual  value:  now  believed  to  be  fair  value. 

Shears.  Tax  valuation.  I  Years.  Tax  valuation. 

1910 ..  $997,500,66411900 ..$694,200,162 

1909 965,629,807|1899. 570.163.749 


1908 922,071,592 

1 907  .  . 833.537 ,086 

1906 791,769,979 

1905 712.519,166 

1904 690 .896,142 

1903.. 677,396,711 

1902    665,094,301 

1901 649,571,791 


1898 552,887,762 

1897. 534,465,257 

1896 529,621,165 

1895 452,863,714 

1894 441,001,581 

1893 416,323,252 

1892 381,261,607 

1888 354  557,515 


Under  Chapter  106,  as  amended  by  Chapter  165,  Laws  of  1901 ,  the  State 
collects  the  tax  on  every  bank,  national  banking  association,  trust.  Insur- 
ance. Investment  and  bridge  company  whose  stock  Is  not  exempt  from  taxa- 
tion, and  remits  the  amount  so  collected  to  the  various  city  and  town  treas- 
urers. As  the  value  of  such  stocks  was  previously  Included  In  the  grand  list 
of  each  town,  the  reduction  In  values  In  1901  followed  from  that  cause. 

POPULATION   OF  STATE. — Population  has  been  as  follows: 

1910. 1,114,75611860 ...460,14711820 275.248 

1900 908,42011850 370,79211810 261,942 

1890 -.746,258   1840 309,978    1800 251,002 

1880 622,70011830 297,675|1790 .237,946 

1870 537,4541  I 

DEBT  LIMITATION. — The  Constitution  of  Connecticut  contains  but  a 
single  provision  restricting  the  debt-making  power.  The  provision  Is 
Article  25,  adopted  as  an  amendment  In  1877,  and  Is  as  follows: 

No  County,  City,  Town,  Borough  or  other  Municipality  shall  ever  sub- 
scribe to  the  capital  stock  of  any  railroad  corporation,  or  become  the  pur- 
chaser of  the  bonds,  or  make  donation  to,  or  loan  Its  credit  In  aid  of,  any 
such  corporation;  but  nothing  herein  contained  shall  affect  the  validity  of 
any  bonds  or  debts  Incurred  under  existing  laws,  nor  be  construed  to  pro- 
hibit the  General  Assembly  from  authorizing  any  town  or  city  to  protect  by 
additional  appropriations  of  money  or  credit  any  railroad  debt  contracted 
prior  to  the  adoption  of  this  amendment. 

The  foregoing  Is  explicit  and  comprehensive,  covering  every  municipality. 
There  are  no  general  restrictions  In  the  Revised  Statutes:  whatever  re- 
strictions have  been  made  from  time  to  time  are  contained  In  enabling  Acts 
and  In  city  charters. 

As  to  towns,  we  notice  that  there  Is  a  general  law  granting  them  unlimited 
power  to  Issue  bonds.  According  to  Section  1931,  Chapter  121  of  the 
Revised  Statutes  of  1902,  "when  any  town  shall  have  made  appropriations 
or  Incurred  debts,  or  shall  hereafter  make  appropriations  or  Incur  debts 
exceeding  $10,000,  It  may  Issue  bonds,  either  registered  or  with  coupons 
attached,  or  other  obligations,  payable  at  such  times  and  at  such  annual 
rate  of  Interest  not  exceeding  6%,  payable  annually  or  semi-annually,  as  It 
shall  determine,"  &c.  Cities  have  had  no  such  general  authority  conferred 
upon  them. 

TAX  EXEMPTION. — Exemption  from  Taxation  has  been  accorded  by 
general  statute  to  certain  bonds  Issued  by  cities  and  towns  to  aid  In  the 
construction  of  railroads;  and  this  exemption  has  been  extended  to  new 
bonds  Issued  for  the  purpose  of  redeeming  or  providing  a  fund  to  redeem 
the  rallroad-ald  bonds  above  referred  to.  or  to  redeem  or  to  provide  a  fund 
to  redeem  any  re-Issue  of  the  same.  This  exemption  is  found  In  Sec- 
tion 2315.  Chapter  144  of  the  Revised  Statutes  of  1902  (latter  part  of 
Section),  and  the  bonds  there  named  are  those  "Issued  by  any  town  or 
city  In  aid  of  the  construction  of  the  railroads  of  the  Connecticut  Western 
Railroad  Company,  the  New  Haven  MIddletown  &  Wllllmantlc  Railroad 
Company,  the  Shepaug  Valley  Railroad  Company,  the  Connecticut  Valley 
Railroad  Co.,  the  Connecticut  Central  Railroad  Company,  or  either  of 
them."  All  railroads  which  are  In  whole  or  In  part  In  the  State  are  taxed 
by  tbe  State  under  Section  2424,  Chapter  147  of  the  Revised  Statutes,  so 
that  the  tax  on  these  bonds  Is  paid  by  the  railroads. 

SAVINOS  BANKS  INVESTMENTS — PRIVILEGES  AND  RESTRIC- 
TIONS.— At  the  session  In  1899  material  changes  were  made  In  the  pro- 
visions regulating  the  Investment  of  the  deposits  of  the  savings  banks  of 
Connecticut,  and  at  the  sessions  In  1901,  In  1903  and  In  1905  the  scope  of 
such  Investments  was  still  further  enlarged.  One  of  the  departures  In  the 
1903  amendments  was  that  street  railway  bonds  were  then  Included  for  the 
flrst  time,  and  the  list  was  still  further  enlarged  In  1905.  In  1909  obliga- 
tions of  Are  and  sewer  districts  In  Connecticut  were  added  to  the  list  of  In- 
vestments and  a  slight  change  made  In  Section  3429  with  reference  to  In- 
vestment In  mortgages  on  land  in  adjoining  States.  We  give  below 
the  law  as  It  Is  found  In  Sections  3428  and  3429,  General  Statutes  of  Con- 
necticut, Revision  of  1902,  with  the  later  amendments  Included. 

SECTION  3428. — Investments  by  Savings  Banks. — Savings  banks  may 
invest  their  deposits  and  surplus  as  follows: 

(1)  Not  exceeding  twenty  per  cent  thereof  In  notes  secured  by  the  pledge 
of  stocks  or  bonds  as  collateral,  provided,  such  stocks  or  bonds  shall  have 
paid  dividends  or  Interest  of  not  less  than  three  per  cent  per  annum  during 
the  two  years  next  preceding  that  In  which  the  respective  loan  Is  made;  or 
by  the  pledge  of  any  stocks,  bonds,  or  other  obligations  which,  under  the 
provisions  of  this  section,  can  be  purchased  by  savings  banks;  -    • 


(2)  Not  exceeding  twenty  per  cent  thereof  In  notes,  each  of  which  shall 
be  the  Joint  and  several  obligation  of  two  or  more  parties  all  residents  of 
this  State; 

(3)  In  the  bonds  of  the  United  States,  the  Dl  .lumbla.  any  of 
the  New  England  States,  or  any  of  the  B1                     ••.    York,  New  Jersey, 

Ivanla,  Delaware,  Maryland.  Ohio.  Kentucky.  Michigan,  Indiana, 
Illinois,  Iowa,  Wisconsin,  Minnesota,  Missouri.  Nebraska.  Kansas,  Cali- 
fornia, Colorado  and  Oregon; 

(4)  In  the  bonds  of  any  city  In  the  New  England  States,  or  In  tbe  Stats 
of  New  York,  of  Newark,  Paterson  and  Trenton  In  the  State  of  New  Jersey, 
of  Philadelphia  In  the  State  of  Pennsylvania,  of  Cincinnati,  Cleveland. 
Columbus.  Dayton  and  Toledo  In  the  State  of  Ohio,  of  Louisville  In  ths 
State  of  Kentucky,  of  Detroit  In  the  State  of  Michigan,  of  Chicago  In  the 
State  of  Illinois,  of  Milwaukee  In  the  State  of  Wisconsin,  of  St.  Louis  In 
the  State  of  Missouri  or  of  Omaha  In  the  State  of  Nebraska; 

(5)  In  the  obligations  of  any  of  the  counties,  towns,  cities,  boroughs. 
school  districts,  fire  districts  and  sewer  districts  In  this  State. 

(6)  In  the  capital  stock  of  any  bank  or  trust  company  located  In  this 
State,  or  In  the  city  of  New  York  lu  the  State  of  New  York,  or  In  Boston 
In  the  State  of  Massachusetts; 

(7)  In  the  bonds  of  any  other  Incorporated  city  located  In  any  of  the 
States  mentioned  In  this  section  having  not  less  than  twenty  thousand 
Inhabitants,  as  ascertained  by  the  United  States  or  State  Census,  or  any 
municipal  census  taken  by  authority  of  the  State,  next  preceding  such 
Investment;  provided,  the  amount  of  the  bonds  of  such  city.  Including 
the  Issue  In  which  such  Investment  Is  made,  and  Its  proportion,  based  on 
the  valuations  contained  In  the  assessment  for  taxation  next  preceding  such 
Investment,  of  the  county  and  town  debt,  after  deducting  the  amount  of 
Its  water  debt  and  the  negotiable  securities  In  the  sinking  funds  which  are 
available  for  payment  of  Its  bonds,  does  not  exceed  seven  oer  cent  of  the 
vamatlon  of  property  In  such  city  as  assessed  for  taxation  next  preceding 
such  Investment;  and  provided,  further,  that  the  State  or  city  Issuing  such 
bonds  has  not  defaulted  payment  of  any  of  Its  funded  Indebtedness  or 
Interest  thereon  within  fifteen  years  next  preceding  the  purchase  of  such 
bonds  by  the  savings  bank;  but  this  section  shall  not  be  held  to  authorize 
the  Investment  of  any  funds  In  any  "special  assessment  bonds"  or  "Im- 
provement bonds,"  so  called,  which  are  not  direct  and  primary  obligations 
of  the  city  Issuing  the  same; 

(8)  In  the  bonds  of  any  railroad  company  organized  under  the  laws 
of  any  of  the  States  mentioned  In  this  section,  and  which  bonds  are  se- 
cured by  a  first  mortgage  as  the  only  mortgage  security  given  by  such  rail- 
road company  upon  some  portion  of  the  railroad  owned  by  It,  or  given 
by  a  railroad  company,  a  majority  of  the  capital  stock  In  which  is  owned 
by  the  railroad  company  Issuing  such  bends,  upon  some  portion  of  the 
railroad  owned  by  It  but  leased  or  operated  by  the  railroad  company 
Issuing  such  bonds,  and  which  portion  of  such  railroad  In  either  case  shall 
be  located  wholly  or  In  part  In  one  or  more  of  the  States  mentioned  in  this 
section,  provided  the  entire  railroad  of  such  company  Is  located  wholly 
within  the  United  States;  in  the  consolidated  bonds  of  any  railroad  com- 
pany Incorporated  by  this  State  and  authorized  to  Issue  such  bonds  to  re- 
tire the  entire  funded  debt  of  such  company:  provided,  that  In  every  case 
such  company  shall  have  paid  each  year,  for  a  period  of  not  less  than  five 
vrars  next  previous  to  such  Investment.  In  addition  to  the  Interest  on  Its 
funded  Indebtedness,  dividends  of  not  less  than  four  per  cent  per  annum 
upon  Its  entire  capital  stock  outstanding:  and  provided  further,  that  said 
outstanding  capital  stock  at  the  time  of  such  Investment  equals  or  exceeds 
In  amount  one-third  of  the  entire  outstanding  Issue  of  such  bonds; 

(9)  In  the  bonds  of  the  following-named  railroad  companies,  viz.: 
Boston  &  Albany  Railroad  Company, 

Boston  &  Lowell  Railroad  Company, 
Boston  &  Maine  Railroad  Company, 
Concord  &  Montreal  Railroad  Company, 
Fltchburg  Railroad  Company, 
Harlem  River  &  Port  Chester  Railroad  Company 
Maine  Central  Railroad  Company, 
New  England  Railroad  Company, 
New  York  &  New  England  Railroad  Company, 
New  York  New  Haven  &  Hartford  Railroad  Company, 
Old  Colony   Railroad  Company; 
Also  In  the  following  securities: 
Central  RR.  of  N.  J. — Gen.  mort.  5s,  gold  bonds,  due  July  1,  1987; 
Burlington  Cedar  Rapids  &  Northern  Railway  Company  system — 
Cedar  Rapids  Iowa  Falls  <Sc  Northw.,  con.  1st  5s,  due  Oct.  1,  1921, 
Bur.  Ced.  R.  &  Nor.,  con.  1st  M.  and  col.  trust  5s,  due  April  1,  1934; 
Great   Northern  Railway  Company  system — 

St.  Paul  Minn.  ce  Man.  Ry.  Co.,  Montana  ext.  4s,  due  June  1  1937. 

do  do  do  Pacific  ext.  4s,  due  July  1  1940; 

Montana  Central  Ry.  Co.,  1st  M.  5s  &  6s,  due  July  1937, 
Wlllmar  &  Sioux  Falls  Ry.  Co.,  1st  M.  5s,  due  June  1  1938; 
111.  Cent.  RR.  Co. — Ch.  St.  L.  &  N.  Orl.  con.  M.  5s  &  3Hs.  due  June  1951; 
Chicago  &  North  Western  Railway  Co.  system — 

Chicago  St.  Paul  Minn.  &  Omaha  Ry.  Co.,  con.  M.  6s,  due  June  1  1930, 
and  In  mortgage  bonds  heretofore  Issued  which  said  consolidated  mort- 
gage 6  per  cent  bonds  are  to  retire  at  maturity; 
Chicago  &  Eastern  Illinois  Railroad  Co.,  gen.  con.  &  1st  M.  5s,  due  Nov.  1 
1937,  and  In  mortgage  bonds  heretofore  Issued  which  said  gen.  con. 
and  1st  mortgage  5  p.  c.  bonds  retire  at  maturity; 
Minneapolis  &  St.  Louis  RR.  Co.,  1st  &  refunding  M.  4s.  due  March  1  1949. 
and  In  the  mortgage  bonds  heretofore  Issued  which  said  1st  and  re- 
funding bonds  are  to  retire  at  maturity; 
Milwaukee  &  Northern  RR.  Co.,  con.  M.  6s,  due  June  1  1913.  and  In  the 
mortgage   bonds   heretofore   issued   which  said  con.   mortgage   6   per 
cent  bonds  are  to  retire  at  maturity; 
Atlantic  Coast  Line  RR.  Co.,  1st  con.  M.  gold  4s.  due  July  1  1952,  and  In 
the  mortgage  bonds  heretofore  Issued  which  said  first  con.  mortgage 
bonds  are  to  retire  at  maturity.     [Owing  to  the  fact  that  this  company 
paid  Its  Jan.  1908  dividend  with  certificates  of  Indebtedness.  Instead 
of  In  cash,  a  question  was  raised  as  to  whether  these  bonds  would  con- 
tinue   legal    Investments.      The    Attornev- General    seemed    to    think 
not  (see  V.  86,  p.  680) .  but  the  Bank  Commission   finally  held   In   the 
affirmative.     See  V.  86,  p.  1355. 
The  Terminal  Railroad  Association  of  St.  Louis  general  mortgage  re- 
funding 4  per  centum  sinking  fund  gold  bonds  of  1953  and  the  mortgage 
bonds  heretofore  Issued  which  said  general  mortgage  bonds  are  to  retire 
at  maturity.     [See  editorial  V.  77,  p.  2071,  for  Attorney-General's  opinion 
relative  to  these  bonds. 1 

The  St.  Louis  Iron  Mountain  &  Southern  Railroad  Company,  River  4 
Gulf  Division,  first  mortgage  4  p.  c.  bonds  due  May  1  1933. 

The  Buffalo  &  Susquehanna  Railroad  Company  flrst  mortgage  4  per  cent 
gold  bonds  due  In  1951. 

(10)  In  any  general  or  consolidated  mortgage  bonds  Issued  by  any  of 
the  following-named  railroad  companies  to  retire  all  of  the  outstanding 
prior  mortgage  bonds  secured  upon  the  property  covered  by  said  general 
or  consolidated  mortgage: — 

Chicago  &  North  western  Railway  Company, 

Chicago  Burlington   &  Qulncy  Railroad  Company 

Chicago  Milwaukee  tc  St .  Paul  Railway  Company, 

Chicago  Rock  Island  fc  Pacific  Railway  Company, 

Chicago  &  Alton  Railroad  Company, 

Cleveland   &  Pittsburgh   Railroad  Company, 

Lake  Shore  &,  Michigan  Southern  Railroad  Company 

Michigan  Central  Railroad  Company, 

Morris   &   Essex   Railroad  Company, 

New  York  Central  &  Hudson  River  Railroad  Company 

Pennsvlvanla  Railroad  Company. 

St.  Paul  Minneapolis  &  Manitoba  Railway  Company, 

Eastern  Railway  Company  of  Minnesota.  Northern  Division 

Louisville  &  Nashville  Railroad  Company 
and  the  mortgage  bonds  hitherto  Issued  which  such  consolidated  or  gen- 
eral mortgage  bonds  are  to  retire  at  maturity;  provided,  that  at  no  time 
within  five  vears  next  preceding  the  date  of  sucli  Investment  In  such 
general  consolidated  mortgage  bonds  Issued  by  any  of  the  railroad  corpora- 
tions last  named  shall  such  railroad  corporation  have  failed  to  pay  regu- 
larlv  and  punctually  the  principal,  at  maturity  or  as  extended,  and  Interest 
on  all  Its  mortgage  Indebtedness,  and.  In  addition  thereto,  dividends  upon 
all  Its  outstanding  capital  stock  during  the  preceding  five  years;  and 
provided  further,  that  at  the  date  of  every  such  dividend  the  outstanding 
capital  stock  of  such  railroad  corporation  shall  have  been  equal  to  at  least 
one-third  of  the  total  mortgage  Indebtedness  of  such  railroad  corporation. 
Including  all  bonds  Issued  or  to  be  Issued  under  any  mortgage  securing  any 
bonds  In  which  such  Investment  shall  be  made. 

No  bond  of  any  railroad  corporation  named  In  this  section  shall  be  a  legal  in- 
vestment for  a  savings  bank  when  such  corporation,  or  the  system  of  irhich  U  i$  0) 
part,  shall  fall  to  pay  dividends  on  all  of  Us  capital  stock:  and  this  section  shall 
not  be  held  to  authorlte  any  investment  In  the  bonds  of  any  corporation  operating 
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Us  railroad  exclusively  by  any  meant  other  than  steam  as  a  motive  power,  or  in 
the  bonds  of  any  street  railway  company.  (As  already  stated,  amendments 
have  since  been  made  permitting  Investment  In  street  railway  bonds — 
gee  below., 

tin  1909  the  Legislature  passed  an  Act  repealing  Chapter  205  of  the  Laws 
of  1905,  which  allowed  savings  banks  to  Invest  their  deposits  In  the  first 
mortgage  gold  4s  of  the  Southern  Indiana  Railway  Co.,  due  1951.1     V.  88. 

'All  other  Investments  shall  consist  of  deposits  In  Incorporated  banks 
or  trust  companies  located  In  this  State,  or  In  the  States  of  New  York, 
Massachusetts  or  Rhode  Island,  or  of  loans  secured  by  mortgage  on  unin- 
cumbered real  estate  situated  In  this  State  (except  as  provided  In  section 
3429)  [see  section  below]  worth  double  the  amount  of  the  loan  secured 
thereon.  .        .  . 

Street  Railway  Bonds  —As  stated  above,  street  railway  bonds  are  In- 
cluded for  the  first  tiue  by  chapter  171,  Laws  of  1903.  This  Act  was 
amended  In  1905  and  aow  reads  as  follows: 

Savings  banks  may  Invest  their  deposits  and  surplus  In  the  first  mort- 
gage bonds  of  the  Hartford  Street  Railway  Company  and  the  Fair  Haven 
&  Westvllle  Railread  Company,  and  In  all  bonds  of  the  Consolidated 
Railway  Company  and  In  the  Connecticut  Railway  &  Lighting  Company. 
[Under  ruling  of  the  State  Attorney  General  the  30-year  5  %  gold  bonds 
of  the  Merlden  Horse  Railroad  Co.  assumed  by  the  Consolidated  Railway 
Co.  are  legal  Investments  for  Connecticut  savings  banks.  See  V.  82. 
p.  292.] 

SECTION  3429 — When  Mortgages  May  Be  Made  in  Adjoining  States. — 
Any  savings  bank  In  the  towns  of  Putnam.  Brooklyn  and  Kllllngly  may 
loan  on  land  located  In  the  County  of  Providence  In  the  State  of  Rhode 
Island;  any  savings  bank  In  the  town  of  Rldgeiield  may  loan  on  land  lo 
cated  In  the  County  of  Westchester  In  the  State  of  New  York;  any  savings 
bank  In  the  town  of  Enfield  or  In  the  town  of  Stafford  may  loan  on  land 
located  In  the  County  of  Hampden  In  the  State  of  Massachusetts;  and  any 
savlnfs  bank  In  the  town  of  Stonington  may  loan  on  land  located  In  the 
County  of  Washington  In  the  State  of  Rhode  Island;  and  any  savings  bank 
In  the  town  of  Salisbury  may  loan  on  land  located  In  the  county  of  Berk- 
shire in  the  State  of  Massachusetts  and  on  land  located  In  the  county  of 
Dutchess,  In  the  State  of  New  York. 

The  subjoined  sections.  3431,  3432,  3433  and  3434.  provide  certain 
restrictions  with  reference  to  loans — section  3431  restricting  loans  on 
Mortgage  Security  to  Manufacturing  Corporations  and  Ecclesiastical 
Societies;  section  3432  restricting  amount  of  loans  to  one  party  on  personal 
security;  section  3433  forbidding  loans  on  single  names. 

SECTION  3431 — Loans  to  Corporations  and  Societies  Regulated. — No 
loan  shall  be  made  by  anv  savings  bank  to  any  corporation  or  association 
or  ecclesiastical  society,  secured  by  mortgage  upon  Its  property,  unless  the 
same  shall  be  accompanied  by  the  Individual  guaranty  of  some  responsible 
party  or  parties,  or  by  other  collateral  security  of  value  equal  to  the  amount 
of  the  sum  loaned.  The  directors  or  trustees  of  any  such  bank  consenting 
to  any  loan  contrary  to  the  provisions  of  this  section  shall  be  held  Individu- 
ally responsible  for  any  loss  to  the  full  extent  of  such  loan. 

SECTION  3432 — Loans  Restricted. — No  savings  bank  having  more  than 
twentv-five  thousand  dollars  of  deposits  shall  loan  on  personal  security 
to  any  one  person,  company,  or  interest,  more  than  three  per  cent  of  Its 
deposits  at  the  time  of  making  such  loan. 

SECTION  3433 — Obligations  of  One  Person  or  Firm  Not  to  Be  Taken. — 
No  savings  bank  shall  buy,  or  lend  any  money  upon,  any  obligation  on 
which  only  one  person  or  firm  shall  be  holden,  without  taking  additional 
security  for  the  same  equivalent  to  the  guaranty  or  Indorsement  of  some 
other  responsible  party. 

TRUST  FUNDS — HOW  LOANED  OR  INVESTED — We  find  In  Section 
254  of  Chapter  22  of  the  Revised  Statutes  the  following  liberal  provisions 
providing  that  trust  funds  may  be  loaned  or  Invested  In  the  same  securities 
savings  banks  are  authorized  to  Invest  in. 

SEC.  495. — Trust  funds,  unless  It  is  otherwise  provided  In  the  Instru- 
ment creating  the  trust,  may  be  loaned  on  the  security  of  mortgages  on 
unencumbered  real  estate  In  this  State  double  In  value  the  amount  loaned, 
or  may  be  Invested  In  such  mortgages  or  In  the  bonds  or  loans  of  this 
State,  or  of  any  town,  city  or  borough  of  this  State,  or  In  any  bonds, 
stocks  or  other  securities  which  the  savings  banks  In  this  State  are,  or  may 
be,  authorized  by  law  to  Invest  In,  or  may  be  deposited  In  savings  banks 
ncorporated  by  this  State. 


BRIDGEPORT.     Fred.  W.  Hall,  Treasurer. 

This  city  is  In  Fairfield  County.  Incorporated  as  a  city  In  1836.  In 
1889-90  the  town  and  city  of  Bridgeport  were  consolidated,  the  city  assum- 
ing the  town's  debt. 
LOANS —  When  Due  I 

City  and  Funding  Bonds 


Improvement  Bonds. 
3^s'01  J-J  $300, 000c. July    1912-'41 
4s  '07      F-A  31O,00Oc-Aug  1   '28-'42 

Voting  Machine  Bonds. 
4s  '08     A-O  $13,300c..Oct  1  ,12-,18 

Building  Bonds. 
3Hs'99  J-J     $13.000c.July   1912-"13 
BOND.  DEBT  Oct  1  '11.-52,059,300 

Floating  debt 5.000 

Sinking  fund 572,856 

Assessed  valuation  1911 --89,846,912 

(Assessment  about  actual  value.) 
Tax  rate  (per  $1,000)  1911. ..$17.20 
Value  city  property  1910. .4,275, 238 
Population  In  1910-- 102,054 


3Hs'85  J-J  $125,000C..July  1  1915 
4s  '89  J-J  400,000c- -.July  1  1919 
4s  '94      J-J      500,000c_-    Ja"    '    1924 

Bridge      and      City      Hall      Repair 
Bonds. 
3Hs  '05M-N  $68,000c.May  1  '12-'45 

Fire  Engine  House  Bonds. 
3Ks'06  A-O  $50,000c.Apr   1    '12-'36 

Bridge  Bonds. 
3Hs'01  J-J  $100,000c.july  1  '12-'31 

Refunding    Bonds. 
3!^s'00  J-J     $54.000c-July  1  '12-'20 
3Hs'03  J-J     126,000c-$3.000   yearly 

INTEREST  payable  at  the  City  Treasurer's  office. 

BRISTOL.     M.  L.  Tiffany,  Town  and  Boro.   Treasurer. 

The  town  and  boroueh  of  the  same  name  are  situated  In  Hartford  County. 
On  Aug.  14  1911  a  new  charter  was  adopted  providing  for  a  city  form  of 
government.     V.  93,  p.  482. 

TOWN   OF   BRISTOL. 
Incorporated  1785. 


LOANS —  When  Due. 

Funding  Bonds. 
4s             J-J  $100,000c.--Jan    2  1927 
BOND.  DEBT  Apr  20  1911.5100,000 
Note  debt 313, 2y5 


Sinking  funds $31,810 

Grand  list  1910 10,485,542 

(Assessment  Is  %  actual  value.) 
Town  tax  (per  $1,000)  1910. -$10.00 
Population  In  1910 13.502 


CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  CONNECTICUT. 


NOTE. — For  debts  of  minor  civil  divisions  not  found  among  the  statements 
giten  below,  see  "Additional  Statements"  at  the  end  of  this  State. 

The  relation  which  the  towns,  cities  and  boroughs  of  this  State  bear  to 
one  another  Is  peculiar,  and  requires  a  word  of  explanation.  The  State 
Is  divided  Into  eight  counties,  and  these  counties  are  made  up  of  towns, 
numbering  In  the  aggregate  168.  The  towns  are  the  civil  unit,  and  on  the 
assessed  valuation  (which  Is  called  the  "Grand  List  of  each  town")  Is 
levied  the  tax  for  State  purposes  as  well  as  the  tax  for  town  expenditures. 
Within  the  town  Is  often  situated  a  city  or  a  borough,  or  both,  all  of  which 
may  at  the  same  time  have  bonds  outstanding.  In  recent  years  several 
towns  and  cities  whose  limits  were  about  Identical  have  been  consolidated 
and  the  outstanding  bonds  of  both  town  and  city  are  reported  together  with- 
out distinction.  This  Is  the  case  with  the  city  and  town  of  Hartford,  which 
previous  to  April  1896  reported  their  debts  separately.  The  city  and  town 
of  New  London  have  been  consolidated,  as  have  also  the  city  and  town  of 
New  Britain  and  the  city  and  town  of  Bridgeport.  On  Dec.  7  1897  the  city, 
town  and  school  district  of  New  Haven  were  likewise  consolidated. 

The  borough  stands  In  about  the  same  relation  to  the  town  as  does  the 
city.  The  grand  list  as  determined  for  the  town  13  used  by  both  the  city 
and  the  borough  In  levying  taxes,  the  city,  for  Instance,  putting  a  tax  of 
Its  own  on  Its  share  of  the  total  grand  list  of  the  town.  This  tax  Is  addi- 
tional to  the  town  tax.  In  some  Instances  the  schools  are  In  the  charge  of 
school  districts,  which  also  are  empowered  to  Issue  bonds  and  to  levy  n 
tax  so  that  to  cover  the  total  tax  paid  by  a  city  It  Is  necessary  to  take  Into 
account  the  State,  town,  city  and  school  district  levies.  In  the  statements 
which  follow  we  give  under  one  heading  the  town  and  city,  wherever  they 
bear  the  same  name,  for  though  dlstlnrt  corporations,  their  debts  are  to  a 
greater  or  less  extent  the  debts  of  a  single  community. 

AOOREaATE    MUNICIPAL    INDEBTEDNESS. 

The  total  Indebtedness  of  all  the  towns,  cities,  boroughs  and  counties  In 
the  State  was  In  1908  $38,463,704  91,  In  the  following  table  we  show  the 
funded  Indebtedness,  the  floathig  debt  and  the  total  Indebtedness  of  all 
the  civil  divisions  of  the  State  at  quadrennial  periods: 

Funded  debt.  Floating  debt.  'Total  debt. 

1908 $30. 598. 153  47        $7,865,551  44        $38,463,704  91 

1904 20.906,859  05  5.269.10156  32,520,460  61 

1900 22,142,993  58  5,005,323  09  27,624,827  42 

1896 11), 710. 607  08  4,884,980  56  24.581,066  55 

1892 16,023.832  46  4.473.571  36  20.627.058  48 

1888 15,569,818  67  8,759,642  86  10.392,804  81) 

1884 14,656,903  75  2,080.386    [S  17.636.280  01 

1880 15,388,375  69  1.967  623  60  17,355.999  29 

1877 ...      14.437.742  93  2,713.584  35  17.151.327  28 

•  in  1904  and  at  former  periods  the  county  debt  ($3  14,500  in  1904)  was 
not  divided  Into  funded  ami  Moating  debt,  and  therefore  Is  Included  only 
In  total  debt  column. 

ANSONIA      Frederick   M.   Drew,  Treasurer. 

Ansonia  is  in  New  Haven  County.  Incorporated  In  April  1889.  By  an 
Act  of  the  Connei  tlcul  Legislature  of  1893,  the  borough,  town  and  fire  dls 
trlet  of  this  name  were  consolidated  to  form  tli«  present  city. 


BOROUGH    OF    BRISTOL 

Incorporated   1893. 

BOND.  DEBT  Apr  15  1911     $30.0001  (Assessment  about  %  actual  value.) 

Floating  debt 50.000  Tax  rate  (per  $1,000)  1910 $3.00 

Sinking   fund   .      3,082  |  Population  In  1900   6,268 

Grandllst  1910 7,556,442  |  Population  In  1910 ._9,527 

INTEREST  on  town  and  borough  bonds  paid  at  Bristol  National  Bank. 

CHATHAM.     A.  H.  Conklin,  Auditor. 

This  town  (P.  O.  East  Hampton)  Is    In    Middlesex   County.     Inc.  1767. 
The  bonds  below  are  all  exempt  from  taxation. 


LOANS —  When  Due. 

Refunding  Railway  Bonds. 

4s  '09     J-D    J$34,000r  Junel  '12-'28 

\     3,OO0r..June  1  1929 

4s  '10     J-D      35,000r._-June  1  1940 

(Subject  to  call  $10,000  In  1920  and 

$10,000  In  1930.) 


BOND.  DEBT  Sept  1  '11-.  $72,000 
Floating  debt 4,376 

Sink,  fund  &  other  assets. .       21 ,043 

Grand  list  1910-11 1,160.165 

(Assessment  from  %  to  4-5  act.  val.) 
Tax  rate  (per  $1,000)  1910. ..$20. 00 
Population  In  1910 2,390 


INTEREST  payable  at  Central  National  Bank,  Mlddletown.  Conn. 

DANBURY.     A.I.  Gordon,  Treas.;  Henry  N.  Fanton,  Clerk. 
The  City  of  Danbury  Is  situated  In  Danbury  Town,  Fairfield  County. 


CITY  OF  DANBURY 
LOANS —  When  Due. 

Improvement  Bonds. 
4s  J-J  $l55,000c&r.Jan  1  1920 

4s  J-J     100,000c. .July  1  1923 

Funding  Bonds. 
4s  M-Nf$100,000r  May  l'27-'36 

\     50,000r  May    1   1937 
3J^s        A-O      215,000r  Oct      1    1941 

Water  Bonds. 
4s  J-J  J    $3.000c  ...Jan  1  1912 

\      3,000c. .July  1     1912 
4s  J-J      45 ,000c..  Jan   1      1920 


Incorporated  1889. 
Water  Bonds  (Con.)  — 
4s  "06     J-J  $200\OOOc--.Jan  1   1946 
4s  '09     J-J      75,000c... Jan   1  1929 
BOND.  DEBT  Oct  12 '11.     $946,000 

Floating  debt 111,000 

Water  debt  (Included) ...      326,000 

Total  valuation  1911 12,982,645 

(Assessment  about  full  value.) 

Value  of  city  property $1,500,000 

Tax  rate  (per  $1,000)  1910 $11.00 

Population  In  1900 16,537 

Population  In  1910 20,304 


INTEREST  on  the  Improvement  and  funding  bonds  and  on  the  water 
bonds  due  1920  Is  payable  at  the  National  Park  Bank,  New  York;  on  all 
other  water  bonds  at  the  Importers'  &  Traders'  Nat.  Bank    New  York. 

TOWN  OF  DANBURY. 


D.  V.  Halght,  Treasurer. 

BOND.  DEBT  Sept  15 '11     $412,000 

Grand  list  for  1910 15.429,738 

Tax  rate  (per  $1,000)  1910 $13.08 

Population  In  1910 23,502 

Population  In  1900 19,474 

Population  In  1890 19,473 


LO  A  When  Due. 

Sewer   Bonds. 
4s  g  '10  J-J     $75 ,000c... July  1   1935 

Riillding  I'.on.i. 
SM'K     J-J     175,0000 Itily  1  1923 

Town   of    Ansonia    Bonds. 
4s  %        J  J  $100.0000 Ian    1   1912 

(Subject   to   call   Jan.    1    1902.) 

School  Bonds 
4s  "05     J-J     $52,O00O-JUly  1   '12-'30 
($3,000  due  yearly.) 


City  of  Ansonia  Bonds 
4s  g         M  \$  150 .oooc. May   1    1015 
BOND.  DEBTOd   1111         $455,000 

Sinking  fund 38,328 

Grand  list  1910    10,246,977 

(Assessment  about  actual  value.) 
Tax  rate  tper  $1,000)   1010. ..$14  00 
Population  In  1910 15,152 

INT.  at  Ansonia  National   Bank. 


This  town  is  in  Fairfield  County. 

Funding  Bonds.  When  Due. 

3Hs        A-O$225,000c Apr  1  1932 

School  Bonds. 
3Hs        A-O  $50.000c.Apr     1     1932 
4s  '05  M-NJ    117.000c.Mch  1  '12-'50 
I      20,000c.Mch  1  "51-'55 

INTEREST  Is  payable  at  the  Import.  &  Traders'  N.  Bank.  N.  Y.  CltF 

DERBY.     J.  A.  Miles,  Mayor;  Charles  E.  Clark,  Treas. 

This  city  Is  situated  In  New  Haven  County.  By  enactment  of  the  Legis- 
lature In  1893  the  town  of  Derby,  borough  of  Birmingham  and  the  school 
districts  of  the  town  were  consolidated  under  one  form  of  government, 
assuming  the  name  of  the  "City  of  Derby."  The  consolidation  took  effect 
on  January  1  1894,  and  the  debts  of  the  town,  borough  and  school  districts 
were  assumed  by  the  city. 


Funding  Bonds. 

4s  g         J-J  $100,000c...july  1  1914 

Road   and   Bridge   Bonds. 
3%s        M-N  $37,000c...Nov  1  1934 
(Subject  to  call  $3,000  yearly.) 

Refunding  Bonds 
4s  '08      A-O  $55, 000c. ..Oct    1  1928 

School  Bonds. 
3Hs        J-D      $6,000c. -June  1  1921 

(Subject  to  call  June   1    1902.) 

3KS        F-A   $21. OOOC ..Aug  1  1930 

(Subject  to  call  $2,000  yearly.) 

INTEREST  Is  payable  at  the  Birmingham  National  Bank,  Derby 

EAST  HARTFORD.     J.  O.  Goodwin,  Clerk. 

This  town  Is  In  Hartford  County.     Inc.  Oct.  1783.     Bonds  all  taxable 
LOANS —  When  Due.  I      Funding  Bonds 

Bridge  Bonds.  4s  g  '09  A-O  $88 .000c. -Apr   1 

3.6s '89  A-O  $39 ,600c.  ..Oct    11919    " 
(Subject  to  call  Oct  1.  1899.) 

Funding  Bonds. 
4s  '94      A-O  $60.000c&r  Apr  2  1924 

(Subject  to  call  April  2  1904.) 
INTEREST  Is  parable  at  American 

National  Hank.  Hartford. 
EAST  HARTFORD  FIRE  DISTRICT 

Value  of  water  plant,  $357,964.67 

Water   Loans. 


Sewer  Bonds. 
3Msg    J-J     $3,000c July  1  1914 

(Subject  to  call     July  1   1900.) 
TOTAL  DEBT  Jan  1  1911.  $222,000 

Sinking  fund  .-- 7,896 

Cash  on  hand 9,300 

Total  valuation  1910 6,217,443 

(Assessm't   same   as   actual   value.) 

City  tax  (per  $1,000)  1911 $11.50 

Total  tax  (per  $1,000)   '11.. .$14. 00 

Population  In  1900 7,930 

Population  In  1910 8,991 


1939 
(Subject  to  call  after  April  1  1929.) 
BOND.  DEBT  Oct  1911...  $187,600 

Floating  debt 8,657 

Total  assets       56,737 

Grand  list  1910 5,071,034 

Tax  rate  (per  $i,000)  1910. .-$13  00 

Population  In  1910 ...8,138 

Edw.  E.  King,  President. 


4s  A-0$1 15,000 Oct    1   1931 

4s  .1  1)  135,000..  June  1  1033 
BOND.  DEBT  May  7*11.  $250,000 
Water  notes 51,600 


Sidewalk  notes $25,100 


Sinking  fund.. 24,236 

Assessed  valuation  1910 3.000.000 

(Assessment  about  75";,  actual  value) 

Tax  rate  (per  S1.O0O)   1910 $7.50 

Sewer    notes 9,100  |  Population  In  191 1  (est) 5,000 

FAIRFIELD.     Luin  B.  Switzcr,  Treas.  (P.O.  Southport). 
This  town  Is  In  Falrneld  County. 


Floating  debt $7 ,500 

Grand  list  1910 5.000,000 

(Assessment  about  80  %  actual  value) 
Tax  rate  (per  $1  000)   1910.. .$14  00 

Population  In  1910 6.134 

Trust  Co. 


LOANS—  When  Due 

4s  '90     J-J     $25. 000c_ July   1   '12-'21 

SHSE'OIA-O     25,000c 1016 

4s  '09       MS      75,000c 1029 

BOND.    DEBT  Sep1    1   '11.. $125,000 

INTEREST  payable  al  Southport 

FAIRFIELD  COUNTY.     Simeon  Pease,  See.  Bel.  Com. 
Bridgeport  and  Danbury  arc  the  county  seats.     Bonds  are  taxable. 
LOAf  When  Due,  TOTAL  DEBT  Oct  1 1911     5115.000 

Refunding    Bonds.  Sinking   fond 6,000 

4s  g  '09  A-0$145, 000c. .-Oct    1  1939  Assessed  valuation  Hiio  210.000,000 
(Subject  to  call  Oct  l  1929.)         I  State  &  Co  tax  (per  $1,000) '10  11  00 

I  Population  in  1910.... 245,322 

INTEREST  payable  at  Connecticut  National  Hank.  Bridgeport, 

GLASTONBURY.     F.  R.  Curtis,  Clerk;  O.  R.  Morgan, Treas. 

This   town    Is   In    Hartford    Con  tit  v. 


-8  $30, 000.. Jan  I  '13 *  '18 

_s  86,000  Jan  1  1928 
BOND.  DEBT  Oct  14  '11. ..365,000 
Note  debt 26.72  5 


Sinking  fund $1  6 .630 

(I  valuation  101O      .3,189,191 
Tax  rate  (per  $1,000)    191 1  ...$13.00) 

Population  iti  lino. 4,796 
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GREENWICH. 

The  town  tad  borough  of  same  name  arc  located  In  Falrucld  County. 

TOWN  OP  Greenwich. 
Incorporated  In  1602.      It.  Wcll.stood.cii-rk:  A.  W.  Avery.  Treasurer. 
LOANS    -  Whtn  Due 

Coupon   Bonds    1009 


.S  ...     $530,000. 

Rcglstered   Bonds 
..»  '87    ...  $160,000-. 

Coupon  Bonds 
..8  '95    ...  $125,000.. 

Hlgh    School   Bonds 
41  '07      J-J  ilOO.OOOc. 


.July  1   1935 


BOND.  DEBT  Sept  1  '11.     $915,000 

on  hand  124.383 

Town   valuation   1910 26.546.522 

ni  about  60%  actual  value) 
Tax  rate  (per  $1,000)   1910. .  .112.00 

Population  In  1900 12.172 

i'opulnllon  In   1U10... 16.403 

fNTEREST   payable   at   office   of 
Town  Treasurer. 


BOROUGH  OF  GREENWICH.      Incorporated  1854. 

H.  B.  Marshall.  Warden. 

48  M-N  $147,000... May   1    1022  |  Grand  list  1910 $3,872,466 

BOND.   DEBT  Oct  101 1 ..  .$147,000    Borough  tax  (per  $1 ,000)    '11. $11.00 
Floatlngdebt 143.000    Population  In  1910 3,880 

INTEREST  payable  at  Greenwich  Trust  Co. 

GROTON.     W.  E.  Wheeler,  Treasurer  (P.  O.  Mystic). 

This  town  Is  In  New  London  County       Incorporated   May  1704. 


BOND.  DEBT  Sept  1  191 1. .$40, 000 

Other  liabilities 78.0  50 

Assets 48.035 

Grand  list  1910 4,518,710 

(Assessment  at  80%  actual  value.) 

Total  tax  (per  $1,000)  1910 11  50 

Population  In  1910. 6,495 


LOANS—  Wlien  Due. 

Refunding;. 
4S  M  -N  $10.000r__.May  1  1913 

($5,000  biennially)      to  May  1  1915 

Registered   Bonds 
4Ms        M-N  $30.000. -Subject  to  call 
INTEREST   payable   by   Treasurer. 

QROlON  WATER  DISTRICT.     H.  E.  Marquardt.  Treasurer. 

4sg  '04  A-O  $150.000c 1924|4Ms'll  J-J       $20,000. .1941 

48  (f  '05  J  D         75.000c 1925  I  TOTAL  DEBT  Oct   1911  ..$245,000 

INTEREST  payable  at  National  Bank  of  Commerce   New  London,  Conn. 

HARTFORD.     C.  H.  Slocum,  Treas. 

The  town  and  city  of  Hartford  were  consolidated  on  April  1  1896,  and 
their  debts  are  no  longer  reported  separately.     City  Incorporated  May  1784 


When  Due. 


1922 
1922 


1    1926 


1   1922 


1938 
1!)30 


1954 
1955 


LOANS 

Funding  Bonds. 
4g '93     J-J  $290 ,000c. July    1    1918 

Park  Improvement  Bonds. 
$Mg       J-J  $3O0,O00c..Jan 

Paving  Bonds. 
3Mg      J-J  $200.000r..Jan 
SMg'00J-J       20,000r_.Jan 

High   School  and  Bridge   Bonds 

J^g'98  J-J  $i'00,ooor...Jan  l   1938 

Police  Department. 

8Mg'98J-J     $75,000r..Jan      1    1923 

INTEREST  on  all  of  the  city  bonds  Is  payable  at  the  city  treasury. 

TOTAL  DEBT.  &c— 

Oct.  1  '11.  Oct.  1  '10.  Oct.  1  '09.  Oct.  1  '08.  Oct.  1  '07. 
Tot.  bond.  debt. $4.880, 000  $4,880,000  $4,880,000  $5,633,000  $5,830,000 
Floating  debt...  23,481  23,481  23,481  229,454         229,454 


Refunding  Bonds 

3Hg'97J-J  $8OO,0O0r..Jan 

3Mg'97  M-N  27O.0OOr._May 

Improvement  Bonds. 
3Mg'97  J-J  $250,000r..Jan 

Conn.   R.   Bridge  Bonds. 
3Mg'04  J-Jl  ,000,000c- -July 
3  Mg'05J-Dl  ,000.000c.  -June 

Water  Bonds 
4g  '93     J-J  $475. 000c- July     1    1918 

Population  In  1910 98,915 

Population  In  1900 79.850 


Total  debt $4,903,481    $4,903,481    $4,903,481    $5,862,454    $6,059,454 

Slnklngfund---  $605,715  $495,943  $400,253  $1,245,654  $1,124,110 
Water  debt  (lncl.)    $475,000       $475,000       $475,000       $478,000       $675,000 

CITY  PROPERTY.— The  city  In  1911  owned  property  to  the  value  of 
$7,743,655,  according  to  Inventories  on  file  in  the  office  of  the  Comptroller. 

WATER  DEPARTMENT  is  self-sustaining,  raising  from  water  rents 
$30,000  to  $40,000  each  year  above  Interest  on  Its  bonds  and  all  ordinary 
expenses. 

ASSESSED  VALUATION  AND  TAX  RATE.— 

Years —  Real  Estate.  Personal  Property.        Total 


Tax  Rate. 
$13,030,921  $91,918,144  *$16.50 

Zl0.077.968  81.170,222  '17.50 

19,307,070  74.689,157  '18.00 

£7,634.471  66,352,717  '18  00 

20,146,633  70,051,373  *17  50 

16,629,086  47,225,324  20  50 

16,048,479  46,220,364  20  50 

19,500,122  47.347.471  20  50 

School  tax  (which  In  1910  averaged  $4  per  $1,000)  additional,     x  Ex- 
cluding corporation  stock  assessment,  which  for  1910  aggregated  $46,942,- 
336.     See  note  on  page  36. 
HARTFORD"ARSENAL  SCHOOL  DISTRICT.' 

4s  J-n   $74.oooc. ..June  1  1917 


1910 $78,887,223 

1909 71.092,254 

1908 65.382,087 

1905 58,718,246 

1900 49.904,740 

1890 30,596.238 

1889 30,171,885 

1888 27,847,349 


4s  '08  M-N  80.000c. .May  1  1938 
BOND.  DEBT  Oct  2  1911_$154,000 
Slnklngfund 7,616 


Robt.  O.  Glazier,  Treas. 
Assessed  valuation  1901.  .$3,799,516 
(Assessment  about  2-3  actual  value.) 
School  tax  (per  $1,000)  1910_..$7.no 
Population  In  191      (est.) 20,000 


INTEREST  Is  payable  at  the  Riverside  Trust  Co.  of  Hartford. 
HARTFORD  "FIRST  SCHOOL   DISTRICT."      Hartford  Trust  Co.,  Treas. 


LOANS —  When  Due. 

4s  $35,000--May    1    1927 

(Subject  to  call  after  May  1    1907) 


BOND.  DEBT  Nov  6  1911       $35,000 

Sinking  fund... 16,050 

Grand  Ust  1910. 30,944,530 

Tax  rate  (per  $1,000)  1910 $2.00 

HARTFORD"  NORTHEAST  SCHOOL  DISTRICT."      M.  L.  Hill.  Chairman 


Building  l 
J-D 


Bonds.  When  Due 

4s  '09     J-D    $63.000c.June    1  1939 
SHs        J-D      6fi,000c.Junel     1931 
(Exempt  from  all  taxes.) 


BOND.  DEBT  Oct  1  1911.  $129,000 
Assessed  valuation  1910. ..2, 330, 508 
(Assessm't  from  60  to  75%  act.  val.) 
School  tax  (per  $1,000)  '10...    $6  00 


INTEREST  on  3  \i%  payable  at  Security  Co.,  Hartford;   on  4s  at  Charter 
Oak  National  Bank,  Hartford. 

HARTFORD  "NORTHWEST   SCHOOL    DISTRICT."     Alfred  P.  Clifford. 
Chairman.      Bonds  are  subject  to  taxation. 

4s  '08      M-S$170.000corr_Sept  1  "38  I  Grand  list  1910 $4,957,275 

TOTAL  DEBT  May  1911. .$200,000   (Assessment  about  2-3  actual  value.) 

Slnklngfund.. 4,987  I  School   tax    (per  $1,000)  1910. .$7 .00 

INTEREST  payable  at  the  Security  Co.  of  Hartford. 
HARTFORD  "SECOND  NORTH  SCHOOL  DISTRICT."      F.  S.  Kellogg,  Ch 


LOANS —  When  Due. 

4s  J-J  $137,OO0c..Jan    1  1924 

(Subject  to  call  after  Jan  1  1904.) 

3Hs  '04J-J        40,000c... July  1   1934 

(Bonds  are  exempt  from  taxes  ) 

INTEREST  payable  at  Security  Co..  Hartford. 
HARTFORD  "SOUTH  SCHOOL  DISTRICT/'     T.  A.  Shannon.  Treas 


BOND.  DEBT  Oct  1911...  $177,000 
Floating  debt 136  000 

Assessed  valuation  1910 6,635.729 

(Assessment  about  60  %  actaul  value) 
School  tax  (per  $1,000)  1910. ..$5. 00 


BOND.  DEBT  Oct  1  1911     $610,000 

•Sinking  fund 4,227 

Total  valuation  1910 32,719.128 

School  tax  (per  $1,000)   1910. .$5. 25 


LOANS—  When  Due. 

4s  M-N$10,000c 1027 

3Ms  M-N  200,000c  ..May  1  1931 
3^8  M-N  200,000c&r.Nov  1  1952 
3Hs  g  '05M  S200 ,000c.  .Sept    1   1055 

INTEREST  payable  at  the  Fidelity  Trust  Co.,  Hartford. 
HARTFORD  "WASHINGTON    SCHOOL   DISTRICT."      W.  L.   Wakefield. 
Treasurer. 

4s  J-J     $20.000c    192814s  '08     J-J    $100. 000c  .  .July  1  1932 

3H9         J-J        25.000c    1924    BOND.   DEBT  Oct  1911. ..$180,000 

4s  J-J       35,000c    ...1914|School  tax  (per  $1  000)   1910 $6.00 

INTEREST  Is  payable  at  Hartford  National  Bank.  Hartford 
HARTFORD   "WEST    MIDDLE     SCHOOL    DISTRICT."     E.    C.    Frlsble. 
Treasurer 


LOANS—  When  Due 

3Ms         F-A$126,000c.-July  31      12 
3Hn         FA    120.000c.    July  31    '26 


BOND.  DEBTOct  1911..     $406,000 

Floatlngdebt. .      21.000 

Assessed  valuation  191 0.  .1  7,137,249 


4s  '11       FA    160,000c    193G|School  Itx  (per  $1,000)  1909. ..$3. 00 

INTEREST  payable  at  the  Chartet  Oak  National  Bank   Hartford. 

HUNTINGTON.     D.  S.  Brinsmade,  Treasurer. 

This  town  Is  In  Fairfield  County.      (P.  O.  Shelton.)      Inc.  Jan.  1789. 


LOANS—  When  Due 

4s  J-J     $75.000c..July  1  1917 

School  and    kVI  h  .  <li  njc   Bonds. 
4s  'os      .1  .1      si  mi  ooor     Jan    1    102*- 
4tfs'll   FA   100.000 Aug  1   1931 


BOND.    DEBT  Aug  1    191 1  .$275,000 

Assessed  valuation  1910 5,549,299 

(Assessment  about  full  value.) 

Tax  rate  (per  $1,000)  "09  (townl$9.00 

Population  In  1910 6.545 


INTEREST  payable  at  Birmingham  National  Bank,  Derby,  Conn.,  and 
at  Shelton  Bank  &  Trust  Oo.  In  Shelton. 


KILLINGLY.      Frank  T.   Proton,  Treasun  r. 

This  town  la  IB  Windham  County.       Incorporated  170h. 

Town  Bonds  ol  IVOO.  I  Grand  list  1910 .$4,053,718 

•  Ml  g  J-D  8125. Ic        Dec     119201        (Assessment  about  full  value.) 

BOND.   DEBT  (Jet  1911  ...$125,000   Tax  rale  (pel  1 1  ,000)  1910...    $12.00 
Floatlngdebt 70.912  I  Population  In  1910... 6.564 

INTEREST    payable   at    National    Sliawrnut    Bank,    Boston,    or    at    the 
Windham  County   Nat.    Bank.  In   Danlelson. 

LITCHFIELD  (Town).     1' .   P.   Hubbard,  Treasurer. 

Tttll  town  Is  the  county  seat  of  LIlchlK-ld  County.      Incorporated   1720. 
Bonds  arc  exempt  from  taxation. 
1720.      Bonds  are  exempt  from  taxation. 


LOANS—  When  Due. 

Railroad   Bonds. 
4s  J-D    $80,000c.-On  demand 

BOND.   DEBT  Oct  1911 $80,000 

Floating  debt 16.500 


Cash  assets $21 .135 

Grand  list   1910 3.048.578 

(Assessment  about  80%  actual  value) 
Town  tax  (per  $1,000)  1910.. $15. 00 
Population  In  1910 3.005 


INTEREST  Is  payable  In  Lltchneld. 

MANCHESTER.     S.  M.  Benton,  Clerk  (P.O. So. Manchester), 


This  town  Is  In  Hartford  County 

Refunding  Bonds. 
48  '08      M-N  $100. 000. May  1   '12-'31 
BOND.  DEBT  Aug  15  '11 .  .$100,000 
Floatlngdebt 25.000 


Incorporated   May   1828. 
Assessed  valuation  1910. $1  6,246.477 
(Assessment  about  actual  value.) 

Tax  rate  (per  $l  ,oooj    1910 $8.00 

Population  In  1910 13.641 


INTEREST  payable  at  Manchester  Trust  &  Safe  Deposit  Co. 

MEETING  HOUSE. 

LOANS —  When  Due.  | Sinking  fund $27,459 

Building  Bonds.  (Assessed  valuation  1910.  .26.546.522 

4s        s-a         $50.000c... Nov  1  1913  Town  tax  (per  $1,000)  1910   .$12.00 
BOND.  DEBT  Sept  1  '11 $50.000|INT.  payable  at  Greenwich  Trust  Co. 

MERIDEN.      Floyd  Curtis,  City  Treasurer. 

The  town  and  city  of  Merlden  are  situated  In  New  Haven  County.  Dur- 
ing the  year  1896  the  town  of  Merlden  voted  to  consolidate  the  schools  and 
assume  the  debt  of  all  the  school  districts. 

CITY  OF  MERIDEN.     Incorporated  1867. 


Herman  Hess,  Clerk. 
LOANS —  When  Due. 

Sewer  Bonds. 
4s  '93     M-N     $5,000c..May  1  1913 

Water  Bonds. 
4s '95  $40.000c.July  1  '12-'13 

Funding   Bonds 


BOND.  DEBT  Dec  1  1910    $135,000 

Floating  debt 57.008 

Cash  In  treasury 47,845 

Assessed  valuation  1810..18.H66, 178 

(Assessment    at    full    value.) 
Tax  rate  (per  $1,000)  1910...   $8.50 


4s  'i)5      J-J     $50 ,000c July  1   '14-'18  (Population  In  1910 27,265 

INTEREST  payable  at  the  Importers  &  Traders'  Nat.  Bank,  New  York. 

Incorporated  May  1806. 

BOND.  DEBT  Sept  1  '11. ..$480, 000 

Floating  debt. -. 26.W81 

Cash  In  treasury 5.904 

Total  assessed  val.  1910.-24,724.157 

(Assessment  at  full  value.) 
Tax  rate  (per  $1,000)  1909.-.$10.08 


TOWN  OF  MERIDEN. 
Chas.  H.  Wood,  Town  Treasurer. 
Funding  Bonds. 

4V_s'80  M-N  $10, 000c May  1912 

3Ms  '01    M-N     80.000c-May  1'17'24 

4s'08  M-N  /    130.000cMay  1    '12-'24 

\   220.000c.May  1   '25-'35 

Cold  Spring  Home  Bonds 


3 Ms  '01    M  N  $40 ,000c May  1  '13-'16  I  Population  In  1910 32.086 

INTEREST  on  fundlne  4  Ms  Is  payable  at  the  Importers'  &  Traders' 
National  Bank.  New  York:  on  the  3H%  bonds  and  4s  of  1908  at  the 
Fourth  National   Bank,  New  York. 

MIDDLETOWN.     James  P.  Stow,  City  Treasurer. 

Mlddletown  City  Is  situated  In  the  town  of  Mlddletown.  Middlesex 
County.  The  city  and  town  are  distinct  corporations,  and  the  debts  of 
both  are  given  below. 


CITY  OF  MIDDLETOWN.     Incorporated  May  1784. 


LOANS —  When  Due. 

Funding  Debt  Bonds. 
4s  M-N  $25,000c.. Nov  1  1914 

4s  A-O      15,000c. -Oct     1  1914 

(Subject  to   call   after  Oct   1    1904.) 

City  Improvement  Bonds. 
3  Ms        J  J     $70,000c&r.July  1  1921 

Sewer  Bonds. 
4s  MS  $12,000cMch  1   '12-'17 

Water  Bonds. 
3.65s       J-J     $55,000c-_Ju.y  1  1915 
4s  J-J     200 ,000r...  July  1  1922 


1921 
1925 


Sewer    Refunding    Bonds. 
SMs        J-D    $53.000c..Dec    1 
3Ms'05  M-N     35,000c. .May  1 

Municipal  Building  Bonds. 
3Hs'05  M-N  $36.000c  ..May  1  1928 
BOND.  DEBT  Sept  1  '11..  $501,000 

Sinking  funds 108,400 

Water  debt  (Included) 255,000 

Water  sinking  fund  (lncl)..     107.754 

Grand  list  1910 8.033.042 

City  tax  rate  (per  $1,000)  '10. .$8.00 
Population  In  1910 11.854 


INTEREST  payable  In  Mlddletown 

TOWN  OF  MIDDLETOWN.     Incorporated  Sept.  1651. 

Bonds  are  tax-exempt. 

Railroad  Refunding  Bonds  IFloating  debt $100,000 

3Ms'04  J-J  $100,000c&r.Jan  1  1924  I  Assessed  valuation  1910.  .11.498.422 
48  '09  J-D  340.000c  ..June  1  1929  '  (Assessment  about  80  %  actual  value) 
4s  '10  F-A  244, 000c.. Aug  1  1930|Tax  rate  (per  $1,000)  1810. ..$11. 00 
BOND.  DEBT  Sept  1  '11. ..$684. 000  Population  In  1910 20,749 

INTEREST  on  4%  bonds  of  1909  payable  at  Old  Colony  Trust  Co.. 
Boston;    on  others  In  Mlddletown. 

MILFORD       Richard   R.   Hepburn,  Clerk. 

This  town  is  In  New  Haven  County^    Incorporated  1664. 

Refunding  Bonds 
4s  "95      J-J      $29.900c    

Is  '07      A-O     83.000c Octl  1927 

4s  '10      J-J        28.000 July  1   1930 

BOND.  DEBT  Sept  28  '11.  .$190,000 


Floating  debt $29,064 

Total  assessed  val.  1910 5,255,039 

(Assessment  about  90  %  actual  value) 

Tax  rate  (per  $1,000)  1910 $12.00 

Population  In  1910 4.366 


INTEREST  payable  at  Town  Treasurer's  office. 

.fAUGATTJCK.     George  T.  Wigmore,  Treasurer. 

This  borough  Is  In  New  Haven  County.  Town  Incorporated  1844:  bor- 
ough Incorporated  1893;  consolidation  of  town  and  borough  1895.  Bonds 
are  exempt  from  all  taxation. 


LOANS—  When   Due. 

School  Bonds. 
4s  '00      M-S   $16. 000c. .Sept  '12-'19 

Refunding  Town  Bonds. 
ts  '92      A  O$100.000c..Apr    1  1912 


BOND.  DEBT  Oct  1911 .  ..$116,000 

Floating  debt 66.823 

Grand   list   1910 9.689,393 

Tax  rate  (per$1.000)  1910 $14.25 

Population  In  1910 ...12.722 


INTEREST  payable  at  Naugatuck  National  Bank. 

NEW  BRITAIN.     F.  S.  Chamberlain,  Treasurer. 

The  city  of  New   Britain  Is  situated  In  Hartford  County.     In  1905  the 
own  and  city  were  consolidated. 

CITY   OF   NEW   BRITAIN    BONDS. 


Water  Bonds. 
19  F-A    $200.000c.Aug 

(Subject  to  call  after  Aug  1  1 


4s  FA    250.000c. 

4s  F-A      75.0000    . 

Is  '08      J-J     300.000c. 
4b  '09      F-A   250.000c. 

School  Bonds. 
4!^S         J-J      $1 5.000c. 
1>  '09      F  A       153.0000 

F-A 

F-A 


July 
.July 
.Jan 
.Aug 


1  1918 
908.) 
1  1927 
1  1933 
1  1938 
1  1939 


4s  '09 
4s  '10 


175. 
\20. 


Mnnicip.ll 


Park  Bonds. 
4a       J-J  a 5.000c 

School  Bonds. 

48  J-J    $85,0000 1912-1928 

3M8         J-J     50.000c.Aug  1   'll-'29 


Subway  Bonds. 
SH  g      A-O  $22.000c...Oct    *12-'22 
4s  A-O      14,000c.. Oct     23'29 

4a  '11      A-O      24.000.. .Oct   30    1941 

Street  Bonds. 
4s  F-A    $50 ,000c... Aug   1  1925 

Sewer  Bonds. 
4s  J-J     $15. 000c. .Jan    1  1913 

4s  F-A    100,000c. -Aug   1   1918 

4s  F-A    100.000c... Aug    1   1925 

(Subject  to  call  after  Aug  1  1910.) 

SMS  J-J      150.000C-.July  1    1924 

3  4s         J-J      1 00,000c..- July   1   1932 

1 4s  '04      J-J      200, 000c... Jan     1    1932 

"     300 ,000c.  .Jan     1   1936 

40,000c Jan  1  1936 


I  4s  '06 

lis  '11 


J-J 
J-J 
J-J 


.Janl  1938 

.  .  Feb  1030 

40.500    _Aue   1   '12'14 

000c  Aug   1    '1.V19 

OOOC-.Aug    1  1920 

dint  Bonds. 

4s  '08      J-J   %l  15.0000. ..July  1    1948 

Refunding    Bonds. 
_s  ...    $95, 000.. Aug  1   '12-'30|  Population  In  1900  (Census)..  25,998 

TOWN  OF  NEW   BRITAIN   BONDS. 

3Ms         F-A   $47, 000c 1926-1935 

($2.ooo  due  yearly.) 
3  Us         F-A   $42.0O0c.Aug  1  'll'M 

Population  In  1890 19,007 

Population  In  1900. 28  202 


.July  1  ,ll-'24 


Nov.,  1911.J 


CONNECTICUT-CITIES  AND  TOWNS. 
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DEBT  OF  CONSOLIDATED  CITY  MAY   1911. 
TOTAL  DEBT  Oct  1911. $3, 082, 500|  Assessed  valuation  1910-539,403,472 

Sinking  funds 219,800|7ax  rate  (per  $1,000)  1911 $14.75 

Water  debt  (included)...   1,075, 000 1  Population  In  1910... 43,916 

Water  sinking  fund  (Incl.)         64,954  | 

INTEREST  Is  payable  at  New  Britain  National  Bank. 

NEW  HAVEN.  Frank  J.  Rice,  Mayor;  Jonathan  N.  Rowe, 
Comptroller. 
This  city  Is  the  county  seat  of  New  Haven  County.  Incorporated  1784. 
By  an  Act  of  the  General  Assembly  the  city,  town  and  school  district  of 
New  Haven  were  consolidated  Dec.  7  1897  under  one  government,  and  the 
city  assumes  the  assets  and  liabilities  of  the  two  other  governments. 

NEW  HAVEN  CITY  BONDS. 


LOANS —  When  Due. 

Voting-Machine  Bonds. 
4s  '09     A-OJ  $9,000.. .Oct  1  '12-'14 
t    12.000-. -Oct  1  '16-'19 

Bridge  Bonds. 
4a  A-O  $25,000r_..Oct    1   1914 

4s  A-O     40.000r._.Oct    '15'16 

8^8  A-O  185,000r...Oct  1  1920 
8^8  A-O  10.000r_._Oct  1  1922 
SHs  '05A-O  95,000c.-.Oct  1  1925 
4s  '08  J-J  35,O0Oc...July  1  1928 
48  '11      J-J       75,000... Jan  1  "34-'36 

Fund's  &  High  School  Bonds. 
»Ms      A-O  $312,000r...Oct    "12'24 
•  Ms      A-O         4.000r.Oct    1    '12-'15 

Funding   Bonds. 
8Ms'05  A-OJ  $250, OOOr.Oct  1  '25-'34 
t        3,000r..Oct    1  1935 


Library  Bon   s. 

4s  '86       J-J     $80,000cJan    1    '12-'19 

Improvement  Bonds  (Series  "B"). 
4s  '09     J-J  $100,000.. -Jan  1  '30- '34 

Paving  Bonds. 
4s  A-O  $125,000r__Oct   1911-'16 

3H»  AO  100,000r  .Oct  1915 &'20 
3ks  A-O  37,500rOet  1912-'17'22 
4s  '08  J-J  100,000r.July  1  '29- '33 
4s  '10     J-J     100,000- -Jan    1  '31-'35 

Street  Improv't  Bonds  (Ser.  "A"). 

4s  '07     J  D  ]$150.000cJune  1  '27-'31 

\   22,000c.    .June  1  1932 

School-Building  Bonds 
4s  '08     J-J  $100.000c.Jan    1  '29-'33 

City  Sewerage. 
4s  A-O$350,000r.Apr  1   '12-'25 

4s  J-D    lOO.OOOr 1926-1929 

3Hs  '05A-O  lOO.OOOr... Oct  1  1925 
4s  '08      J-J     150. OOOc.-July  1  1928 


TOWN  OF  NEW  HAVEN  DEBT 


LOANS —  When  Due. 

Air  Line  RR.  bonds 
•  tts  '89  J-J  $450,000cJuly  1   '12-'29 

*  Exempt  from  taxation. 


Park  Bonds. 

3Ms  '89  J-J  $100.000C-.July  1  1939 
(Subject  to  call  after  July  1  1910.) 
4s  J-J     lOO.OOOo.-.July  1  1939 


NEW   HAVEN  SCHOOL  DISTRICT. 

LOANS —  When  Due  \ 4s  M-N  $70,000  c 1921-1924 

4s  F-A  $170,0000 1912  1920    4s  F-A      75,000c 1925-1928 

($20,000  yearly  on  Aug.  1.)  |4s  M-N  125.000c 1929-1934 

INTEREST  on  all  Issues  Is  paid  at  the  City  Treasury. 

TOTAL  DEBT,  SINKING  FUND,  Ac— 

Jan.  1  1911.  Jan.  1  1910. 

Bonded  debt  of  city $2,557,500     $2,669,300 

Old  debt  of  town 675,000  700,000 

Old  debt  of  school  dlst..      460,000  480,000 

Total  bonded  debt.. 
Floating  debt 


Oct.  1  1909.  Jan.  1  1909. 

$2,543,500   $2,568,500 

700.000     900,000 

480.000     500.000 


.$3,692,500   $3,849,300   $3,723,500  $3,968,500 
280,000     105,000      70.000     105,000 


Total  debt $3,972,500   $3,954,300   $3,793,500   $4,073,500 

Sinking  funds 27,176      80,869      80,455     219,002 


Net  debt. 


.$3,945,324      $3,873,431      $3,713,045      $3,854,498 


ASSESSED  VALUATION. — The  city's  assessed  valuation  and  tax  rate 
have  been  approximately  as  follows,  real  estate  being  taken  at  "about  51% 
actual  value"  until  1900,  when  basis  of  valuation  was  raised  to  full  value: 


Total         Rate  of  Tax 
Years  Valuation,     per  $1,000. 

1910 $126,804,456    $$17.50 

1909 123,232,935         17.50 

1908 119.592,508         14.75 

1907 116,312,984         14  75 

190C 112.2.56,910         18  50 

1905 110,001,166         14  00 


Total         Rate  of  Tax 
\  Years.  Valuation,    per  $1,000. 

1904 $108,449,713      $13  25 

1903 106,386,539         13  25 

I  1901 103,460.932         12  75 

11895. 53,800,000         2100 

11890 52,171,131         19  50 


The  Grand  List  In  1910  does  not  In 

Adams  Express  Co $16,075 

Banks 97,100 

Cemeteries 388,950 

Churches 3 ,896 ,685 

Bldgs.  used  for  Churches  6,125 

City  of  New  Haven 1,619,575 

do     Schools 2,439,205 

do     Police  Dept 139,050 

do     Fire  Dept 210,255 

do     Fire  Annex 5.000 

State  of  Connecticut 289,205 

Connecticut  Co 598,980 

POPULATION.— In  1910  133.605; 
85,981;    In  1880  It  was  62.862. 


elude  the  following  exempt  properties 

New  Haven  County $692,450 

United  States 411,425 

Hospitals 664,710 

Orphan  asylums 450,585 

Miscellaneous    1,010,660 

N.  Y.  N.  H.  &  H.  RR.Co  8.155,165 

Sheffield  Scientific  School  1 ,808,380 

Yale  University 8.145,265 

Blindness 73,295 

Soldiers'  exemptions 498.107 


Total $31,616,247 

In  1900  was  108.027;    In  1890  It  wa^ 


NEW  LONDON.     Fitch  L.  Comstock,  City  Treasurer. 

The  town  and  city   (located  In  county  of  same   name)  are   under  one 
the   following   statement   Includes  both.      Incorporated 


When  Due. 
..May  1  1923 


fovernment   and 
town    1646;  city.  1784. 
LOANS— 

Park  Bonds 
48  M-N  $25.000r 

Water  Bonds. 
48  J-J  $116, 000c. ..July  1  1919 

4s  J-J        60,000c. -July  1   1924 

3Hs  J-J  225, 000c--. Jan  1  1920 
3Hsg  J-J  200, 000c&r. July  1  1926 
3HsgP08.T-.T       50,000c... July  1  1926 

School  Bonds. 


Sewer  Bonds. 
«5  J-J     $10.000r...JUlv   1   1917 

J^l        J-J       20,ooor...July  1  1919 
'.se  J-D      35, 000c. ..Dec    11937 

Annexation   Bonds. 
JHs         F-A   $11,5000.    .Aug    1  1919 

Refunding  Bonds. 
3H?'05  A  O$100.000c&r_Oct   1  1935 
BOND.  DEBT  Oct  1911  ..SI, 311, 500 

SlnUlngfund 12,169 

Cash  on  hand 69.625 

Water   debt    (Included) 651,000 

Grand  list  1910 16,627,369 

(Assessment  about  \i  actual  value.) 
Tax  rate  (per  $1,000)   1910.. .$16. 10 

Population  In  1010 19,659 

INTEREST  Is  payable  at  the  New  London  City  National  Bank. 

NORWALK. 

The  town  of  Norwalk,  In  Fairfield  Countv,  contains  the  city  or  Norwalk 
(Incorporated  June  30  1893),  whose  debt  Is  Included  below.  The  city  of 
South  Norwalk.  whose  statement  Is  given  under  Its  own  name  Is  also  In 
this  town.     Bonds  below  are  all  coupon  with  privilege  of  registration. 

CITY  OF  NORWALK.      Incorporated   1893. 

Howard    A.    Montgomery,    Treasurer. 


4a 

J-J 

$21, 000c. 

..July  1 

1919 

4b 

J-J 

63,000c. 

..July  1 

1920 

4s 

J  D 

40,000c. 

.June  1 

1924 

4s 

M-N 

60,000c. 

..May  1 

1925 

3^8 

48'g'08 

JO 

1 00 ,000c - 

-Dec  1 

1931 

J-D 

175.000c. 

Dec  1 

1927 

LOANS —  When  Due 

Refunding  Sewer  Bonds. 
4s  '07      J-J   $130,000. .July  1   '27-'28 

Water   Bonds. 

48  '95      J-J     $50,000 July  1   19.15 

3Hs'99  J-J     200.000 July  1   1929 

(Subject  to  call  July  1  1919.) 

3Hs'03  J-D    100.000 June  1  1928 

(Subject  to  call  June  1  1923.) 
4s  '09     J-J       70,000 Tilly  1  1934 

Sewer  Bonds. 
4s  '07     J-J     $35.000 July  1  1927 


Refunding  Funded   Debt. 
4s  J-J      $50,000.  ...July   1    1929 

(Subject  to  call  Jan.    1919.) 
JHll!     J-J  $200.0(10 July   1    1020 

(Subject    to  call   Jan    loin.) 
BONO,  DI.IiT  Oct  1   191  1  ..$705,0(10 

Floating    debt 23.000 

Sinking  fund 7u.ni  I 

Water  debt  (Included) 420,000 

Grand  list  ioio 6,000,000 

City  tax  (per  $1  ,000)   1910 $10.00 

Population  In  11)00. 6.125 


Population  In  1910 ...6,054 

INTEREST  on  the  bonds  due  In  1935  Is  payable  at  American  F.xchange 
Nat.  Bank;  on  water  4s  of  1900  at  IT.  S.  Mtge.  A  Trust  Co.,  New  York;  on 
water  3  >_s  at  Fairfield  Co.  Nat.  Bank  In  Norwa.k;  other  Int.  pay.  In  Norwalk. 


TOWN  OF  NORWALK.     Incorporated  Sept.  1651. 
H.  R.  Smith.  Clerk. 


When  Due. 


LOANS— 

Refunding;    Bonds 

4s  '09     A-O$220.000c...Apr  1  1939 

Funding  Bonds. 

3V.S         A  O$300,000 Oct    11918 

Town  bonds  100,000 Jan   1  1921 

INTEREST  payable  at  Am 


BOND.  DEBT  Sept  1  1911. $620,000 

Floating  debt 8,077 

Slnklngfund.- 85,498 

Grand  list  1910 20,015,672 

Town  tax  (per  $1,000)  1911. ..$9.00 

Population  In  1910 24.211 

Ex.  National  Bank,  New  York. 


NORWICH.     C.  F.  Thayer,  Mayor;  C.  S.  Avery,  Treasurer. 

Norwich  Is  In  New  London  County.  The  city  and  town  have  separate 
governments,  keep  separate  accounts  and  have  separate  debts.  A  propo- 
sition to  adopt  the  commission  plan  of  government  was  defeated  on  June  5. 
See  V.  92,  p.  1578. 

CITY    OF    NORWICH.     Incorporated    1784. 


When  Due.         Gas   and    Electric    Plant    Bonds. 

4s  '06  A-O  $287.000...  Apr  2  1931 
.Jan  1  1923  GEN.  BONDS  June  16  '11. $936, 000 
-Apr  2  1931   Water  debt  (Included)...       215.000 

Temporary  loans. 194,300 

.Oct  1  1913  Sinking  funds  and  cash..  87,106 
.Junel  1925   Total  valuation  1910 12,991,586 

(Assessment  about  *A  actual  value.) 
-Apr  2  1931    City  tax  (per  $1,000)  1910 $9.00 

Population  In  1910 20,367 

INTEREST  Is  payable  In  New  York  and  Norwich. 


LOANS— 

Water  Bonds. 
3Hs        J  J  $150,000c. 
4s  '06     J-D      65.000   - 

Funding  Bonds. 
4s  A-O$125,000o. 

3HS         J-D    166.000c. 

Refunding  Bonds. 
4s  '06      J-D$143,000_. 


TOWN  OF  NORWICH.     Incorporated  1659. 
Chas.    S.    Holbrook.   Treasurer. 


LOANS —  When  Due. 

Refunding   Court-House   Bonds. 
3Hs'05J-J     11 7, 000c...  Jan    11925 

Refunding    Bonds. 
3Hs         A-O$653,000c ...1913 

Town  of  Preston  Bonds 

3.40s       J  J     $50.000c ..  1920 

Town  Deposit  Fund  6s, 

On  demand $13,301 


BOND.  DEBT  Sept  15  '11. $220, 000 

Floating  debt 13,301 

TOTAL  DEBT  Sept  15  '11. .233,301 

Sinking  fund  and  cash 13,071 

Grand  list  1910..- 17,252,397 

(Assessment  about  %  actual  value.) 
Town  tax  (per  $1  000)  1910...  $9.25 

Population  In  1910 .28.219 

Population  in  1900 24.637 


INTEREST  Is  payable  at  the  Treasurer's  office  except  the  "Town  of 
Preston  Bonds,"  which  Is  payable  at  the  Thames  National  Bank  of  Norwich. 

ORANGE.     Walter  A.  Main,  First  Selectman. 

This  town  Is  In  New  Haven  County.     Incorp.  May  1822.     Bonds  below 
are  exempt  from  taxation. 
LOANS —  When  Due. 

Funding  Bonds  (Oold) 
4s  g         J  J  $100,000c.-.jan    11916 
4s  g  '05  J-J     200.000c.  ..Jan    11925 
BOND.  DEBT  Jan  1  1911-.$300,000 


Grand  list  1910... $0,914,664 

(Assessment   Is  85  %  actual   value.) 
Town  tax  (per  $1,000)  1910. ..$8 .00 

Population  In  1900.. 6,995 

Population  In  1910 11,272 


INTEREST  payable  at  National  Tradesmen's  Bank    New  Haven. 

PLYMOUTH.     J.  Starr,  Treas.  (P.  O.  Terryville. 

This  town  is  in  Litchfield  County. 
LOANS—  When  Due.lTOTAL  DEBT  Sept  1  1911     $81,440 

Funding  Bonds.  |  Grand  list  1910 2,295,387 

4Ms'll  F-A  $75, 000c.  ..Aug  1  1936  IPopulation  in  1910 5,021 

INTEREST  payable  at  the  Old  Colony  Trust  Co.,  Boston. 

PORTLAND.     Robert  S.  Mitchell,  Clerk. 


This  town  is  In  Middlesex  County 
LOANS—  When  Due. 

Refunding  Bonds. 

3Hs        J-J     $90,00()c...  July  1  1919 

4s  '05      M-N     78,000c. . -Nov   1   1925 

4s  '09     J-J    J12.000r.-Jan  1  '12-'13 

J42,000r.--July  1  1929 

INTEREST  payable  at  Town  Treasury 

TAX  FREE. — The  bonds  of  the  town  are  exempt  from  taxation. 

PUTNAM.     F.  W.  Seward,  Clerk;  Chas.  H.  Brown,  Treas. 

This  city  and  town  of  the  same  name  are  In  Windham  County.     City  In. 
corporated  Jan.  1  1896.     Interest  is  payable  at  First  Nat.  Bank  In  Putnam 


Incorporated  May  1841. 
BOND.  DEBT  Jan  1  1911.  $222,000 

Grand  list  1910 1,877,725 

(Assessment   H  to  %  actual  value.) 
Total  tax  (per  $1,000)  1910. ..$19. 00 

Population  In  1900.. 3.856 

Population  In  1910. 3,425 


CITY  OF  PUTNAM. 
Street   Improvement   Bonds. 
S^s         J-J     $40,OOOc.--July  1   1929 
BOND.  DEBT  Oct  1  1911  ...$40,000 

Floating  debt 12,000 

Sewer  debt 40.000 


Incorporated  1896. 

Water  debt $10,000 

Total  valuation  1910 3.150,000 

(Assessment  about  60  %  actual  value) 

City  tax  (per  $1,000)  1910 $8.00 

Population  In  1900 6,667 


Sinking  fund. 13,767  |  Population  In  1910 6,637 

TOWN  OF  PUTNAM.      Incorporated  May  1855. 
David  Flagg,  Town  Clerk.     [$100,000  bonds  voted,  but  not  yet  Issued.! 


BOND.  DEBT  Oct  1909 None 

Floating  debt $118,100 

Assessed  valuation  1910-  -  .3.473. 707 
(Assessment  about  %  actual  value  ) 


Water    debt 10,000 

Town  tax  (per  $1,000)   1910. .$12.50 

Population  In   1900 7.348 

Population  In  1910 7,260 


RIDGEFIELD.     Cyrus  A.  Cornen  Jr.,  Clerk. 

This  town  Is  In  Fairfield  County. 

TOWN  OF  RIDGEFIELD       Incorporated  1709. 


When  Due. 


Floating  debt $9,400 

Sinking  fund  assets 17,860 

Assessed  valuation  1910 4,362,836 

Total  tax  (per  $1 .000)  1910 $8.00 

Population  In  1910 ..3,118 

Incorporated  1901. 


LOANS— 

Funding  Bonds 

8H«J     F-A   $60.OO0c.-.Aug   1   1929 

(Subject  to   call   Aug    1    1917.) 
BOND.  DEBT  Apr  1  1911.  .$60,000 

BOROUGH  OF  RIDGEFIELD 

A.  V.  Davis,  Treasurer. 
LOANS—  When  Due. 

Sewer  Bonds. 
SHs        J-J     $50.000c.-.Jan    1  1932 

(Subject  to  call  Jan  1   1922.) 
BOND.  DEBT  Apr  1911 $50,000 

INTEREST  on  both  town  and  borough  bonds  Is  payable  at  the  First 
National  Bank,  Rldgcneld,  In  New  York  funds. 

ROCKVILLE.      George  Forster,   Mayor. 
Tills  city  Is  In  Tolland  County.     Incorporated  1886. 


Sinking   fund $10,600 

Assessed  valuation  1910... 1,846 ,870 

Tax  rate  (per  $1,000)  1910 $5.00 

Population  In  1910 1,114 


BOND.   DEBT  Nov  191 1  ..$210,000 

Sinking  fund 26.000 

Assessed  val.  real  est.  1910  5.767,322 
(Assessment  about   H  actual  value.) 

Tax  rate  (per  $1,000)  1910 $7.00 

Population  In  1890 7.772 

Population  In  1900. .7,287 

Population  In  1910 7  977 


LOANS—  When  Due. 

Sewer  Bonds. 
4s  J-J     $50,000c-..Jan    1  1926 

(Subject  to  call  Jan  1   1900.) 
4s  J-J     $90,0()0c...July  1  1927 

Filtration  Bonds. 

4s  J-J     $70,000c July  1935 

INTEREST  payable  atTreas's  office 

SOUTHINGTON.     R.  Elliott,  Clerk  and  Treasurer. 

This  town  Is  In  Hartford  County.     Incorporated  1779. 

LOANS —  When  Due.  |  Sinking  fund... 19.186 

4s  g        J-J     $60.000c.  1917  &  1927  I  Assessed  valuation  1910.  _$4, 324,865 

Water  Plant  Purchase  Bonds.  (Assessment  about  90%  act.  value.) 

4  Hs'U  J-J  $222,O00c.  ..July  1    19-11  [Tax  rate  (per  $1  ,000)  1911 $17.00 

BOND.  DEBT  Oct  191 1 .  ..$282,000 i  Population  In  1910 ..6,516 

Floating  debt 15 .000 1 

INTEREST  payable  at  Southlngton   National   Bank. 

SOUTH  NORWALK.     J.  J. 

This  city  is  In  Fairfield  County 
LOANS —  When  Due. 

F.lectrlc    Light   Bonds. 
4b  A-O   $2O,O00c..-Apr    1   1928 

Library   Bonds. 
4s  A  o     $r. .0000... Apr    1  1928 

Refunding  Bonds. 
4s  '05     MS  $90.0()0e&r. 

Sept  1  '25.  '30  A  '35 

Water  Bonds. 

4s  J-J    ISO.OOOr.-.July  1  .928 

f6o.ooor..  .July  1   1  u - .-> 

4s '05      J-J     MO.oooc&rJulv   1    10.10 

I20.ooor.      July   1    103.') 


Cuneo,  Clerk. 

Incorporated  Aug.   18  1870. 
Refunding    Water    Bonds. 
Is    ii.i     .1  .1     $62.0000... July  1  1939 

Funding  Bonds. 
4s    08     .1.1   If 50,000o.JUl7  1 '184'30 
1   20,0000 Inly  1  1935 

Is  '00      J-J      100  000c       .Jul»    1    1939 

BOND    DEBT  No^  3i!)ii   $605,000 

Water  debt  (included) 600, ono 

Grand  lis)  nno   7.140. iss 

<  \  MFim't  about  65%  actual  value.) 

City  tax    1  per   $1,000)    11)10 $8.00 

Population  In   1010 8.975 

INT.  payable   In    South  Norwalk. 
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STAMFORD. 

Tula  city  Is  In  Fairfield  County       Incorporated  1803. 

CITS   OF  STAMFORD.     .ios.  n.  Prove  lerk. 

LOAN'S —                                   When  U ue.  Public    Itiiprovcmenl    Bonds 

Pdbllc   Library  Bonds.  4s    OU     A-O  $35.000 Apr    1  1934 

48g'00J    I)    $33 ,000c  ..Dec    1J1030     la  '09      J    I)       33.000 June  1  1034 

sower  Bonds.  II   .l-.l        35,0000        July    1    1041 

4s              J  J      $50.()00c..July  1    1014  Street   Imp.   Ilund)  (Tax  Exempt) . 

4b              M   N     23, c    ..Nov   1    11)14  <s  g '07  FA    ISO.OOOc.  -  .  Aug    1   1932 

3Hsg     MS      25.000c... Mch  1    1021     Is  '10     J-J        30.000 July  11030 

4s  g          M  N     no. none..  .  May   1    1024  Refunding  Bonds. 

4a  '10     J-J       35.000 July  1   1035    3H»         M-N  323.000 Nov   1  1921 

Public    I'.irl,   Ltoudl      I  ,.   bxeoipl        is  '07  semi  an  25.000        1937 

4a '08      A.-0  $35,000           \  i  ■  r   1    I''-  llox  I).  I)  EBT  Mch  191 1 .     $333,000 

48  '00      s-    a      50.000 Men  1   1039    Floating    debt 25.000 

48g'09J-D      45.000c. ..Dec    1J1939    Sinking  fund 130.728 

20,000  1936   Grand  lift   1U09 21,807,537 

Funding  Bonds  (Assessm't  about  75%  actual  value.) 

IHiK     MS  J00.000O. ..Mch  1  1921    Population  In   luOO 15.097 

I  Population  In   1010 ...25.188 

INTEREST  on  park   &,  library  bonds  payable  In  N.  Y.:  on  other  bonds 
at  Stamford. 

The  cltys  tax  rAte  (per  $1  000)  lu  J0o9was  Jll  10  In  one  district. 37  84 
1n  another  and  34  97  In  the  third. 


TOWN   OF   STAMFORD. 
J.  T.   Ilanralian.  Town  Treasurer.     This  town  Is  In  Fairfield  County. 
When  line.  I       Improvement  Bonds. 

|4Hs'll  J-J     (35,000c...  July  1  1941 
Aug   1   1941    BOND.  DEBT  Sept  16 '11.384 

Floating  debt 80,000 

Dec   1  1938   Sinking  funds 102.002 


LOAN 

School  Bond  |, 
4Hs'l  1    F-A33  10,000c. 
i    -Town  Hall   1890 
48  '08      J-D    3225.000c 

Schools   and   Bridges 


4l 
4s 


1893. 


i  Grand  list   1910.. .35,130,320 


High  School 


F-A  39ft,000c-..Aug   1  1923    (Assessm't  about  85%  actual  value.) 


1  Town  tax  (per  31 ,000)   1910  ...38.00 


F-A  375,000c. ..Aug   1  1924    Population  In  1890 15,700 


Funding  Bonds 
48  g  F  A   S75,000c 


.Feb 


Population  In  moo 18.839 

1    1927    Population  In  1910 28.836 


INTEREST  Is  payable  at  the  office  of  the  Town  Treasurer" 

STONINGTON.      E.  B.  Hinckley,  Treasurer  and  Clerk. 

This  town  Is  In  New  London  County.      Incorporated  Oct.  1658 

Refunding   Bond-.  i  Floating  debt... $27,000 

48  g'08    M  N8100.000C--.Mayl   1928    TOTAL  DEBT  Sept  1  '11  ...270,150 

School  Loans  (Assumed).  Grand  list  1910 $5.690  435 

Dlst.  No.     .",  bonds,   Is 550,000  |  (Assessment  about  90%  actual  value) 

Dlst.  No.  18  bonds,  4s. 47,000  I  Tax  rate  (per  $1,000)  1910.-.515.00 

Dlst.  No.    9  notes,  4  V2s 4 6.1 50 1 Population  In  1910 u.154 

INTEREST  payable  at  Treasurer  s  office 

THOMASTON.     Geo.  C.  Hosford    Selectman. 

This  town  is  in  Litchfield  County.     Incorporated  May  1875.     All  bonds 
are  tax-exempt. 
LOANS —  When  Due.   Floating  debt $23,653 

Refunding  Bonds  Sinking  fund 10,593 

4a  '04     J-D    $50 ,000c... Deo    11924   Grand  list  1910 2.541,054 

(Subject  to  call.)  (Assessment  about  90  %  actual  value) 

BOND.  DEBT  Sept  30  1911. $50, 000   Total  tax  (per  $1,000)  1911. ..$12. 00 

Population  In  1910 3.533 

INTEREST  payable  at  the  office  of  the  Town  Treasurer. 

TORRINGTON. 

This  town  (and  the  borough  of  the  same  name)  Is  In  Litchfield  County 
TOWN  OF  TORRINGTON.     Incorp.  Oct.  1740.     W.  F.  Peetz,  Treas. 

BONDEDDEBT None.    I  Town  tax  (per  $1,000)  1910  ..310  00 

Floating  debt  Oct  2  1911  ... $143,752    Population  in  1900 12.450 

Grand  list  1910 10.435.205j  Population  In  1910 16.840 

\    BOROUGH  OF  TORRINGTON.     Inc.   1887.     F.  A.   Harty,  Treas. 
LOANS —  When  Due.  |  BOND.  DEBT  Apr  1  1910.  $255 ,000 

4Hs'07  M-N  $75, 000c. .Nov  1  1927  |  Sundry  assets..- 39,723 

48    09     M-N  150,000c. ..May  1  1929    Borough  assessment  1909     9,204,225 

Sewer.                                                       Borough  tax  (per  $1,000)  1909. $3.00 
4s  M-N  330.000c   1924  |  Population  In  1910 15,483 

INTEREST  payable  at  Borough  Treasurer's  office. 

VERNON.     F.  B.  Skinner,  Treasurer. 

This  town  Is  in  Tolland  County.      Incorporated  Oct.  1808. 
LOANS—  When  Due.  |BOND.  DEBT  Nov  2  1911  .$235,000 


Refunding   Railroad   Aid   Bonds. 
48  '10     J-J     $60,000c...July  1  1925 

Memorial  Hall  1889. 
3Hs         M-N  5125,000c. .Nov   1   1919 
(Subject    to    call    Nov.    1    1899.) 

High-School,  1892 


4S 


J  J 


Floating  debt 74,300 

Slnklngfund 24,808 

Grand  list  1910 .6,449,672 

(Assessment  about90  %  actual  value) 

Town  tax  (per  $1,000)  1910 $7.50 

Population  In  1900 .     8,4X3 


$50,000c-..JuIy  1  1922   Population  In  1910  .  _ .9.087 

»"  INTEREST  on  4s  of  1910  payable  at  Old  Colony  Trust  Co.;  on  others  at 
Town  Treasurer's  office. 

WALLINGFORD. 

The  town  and  borough  of  Walllngford  Is  rittiated  In  New  Haven  Countv 
TOWN  OF  WALLINGFORD.    .Incorp^Jn.l669-_  Wm.  H.  Newton.  Treas. 


48*97       J-D    $30,000c 1927 

Funding   Bonds. 
48  '09      J-J     $45,000c...July  1  1939 

Refunding  Bonds. 
3.65s  '99     M-N  336,000c  ..1912-1929 

INTEREST  payable  at  First  National  Bank.  Walllngford. 

BOROUGH  OF  WALLINGFORD.  Incorp.  1853.  W.  B.  Dlckerman. Treas. 


BOND.  DEBT  .Sept  "l  191 1 .31 1 1,000 

Assessed  valuation  1910 8,532,279 

(Assessment  about  market  value.) 

Town  tax  (per  $1,000)  1910 $7  00 

Population  Town  In  1910 11,155 


LOANS—  When  Due 

Funding  Bonds. 
3Hb         M-N  $50 ,000c. Nov  15  1929 

Electric-Light  Bonds 
3^8         M-N  $55,000c...May  1   1919 

Water  Bonds 

4s|i„      M-N  ;S20,000o    1912 

1    70.000c     ..1924 

Municipal  Bonds. 
48  M-N  $45, 000c...  May  1  1923 

Refunding  Water  Bonds. 
3"^s        J-J        $4.000c July  1  1012 

INTEREST  Is  payable  at  the  First   National   Bank  of  Walllngford 

WALLINOFORDCENTRAL  SCHOOL  DISTRICT. 


Sewer  Bonds. 
4s  M  N  $12.000c..May  1  1913 

4s  N      13.000c      .Nov    1    1914 

BOND.   DEBT  Oct  191 1 .  ..$271,000 

Floating  debt 39  200 

•Slnklngfund 9  878 

Grand  list   1910 6,552,476 

(Assessment  about  full  value.) 
Borough  tax  (per  $1,000)  1910. $4. 00 

Population  In  1900 6.737 

Population  In  1910 8,090 


LOANS—  When  Due. 

is  M-N  $18. 000c -.1014 

(Subject  to  call   after   1904.) 

4s  M-N  340,0000 ..    ..1927 

3Ks    •    M-N    17.000c. Nov     1    '13  19   Grand  list  for  1910  .  6  872  523 

(33,000  due  In  odd  years  to  1919.)  (Assessment    about   full    value') 

„    rXT,     _, .  I  School  tax  (per  $1,000)  1010.  ..$4. 50 

I    INTEREST  Is  payable  at  the  First  National  Bank,  Walllngford. 


W.  H.  Newton,  Treas. 

School  Bonds. 
4s  '06      JJ     855,000c. .Mch   1  1930 

(Subject  to  call  March  1   1928.) 
BOND.  DEBT  June!  1011    s  133,000 


WATERBURY.     William  II.  Sandl&nd,  Clerk. 

This  city  Is  In   New    Haven  County.       Incorporated   In   1853.      The  city, 
town  and  school  governments  were  consolidated  In  January   1900. 
■  S—  When  Due  Cm-Hall    Bonds. 

School   Bonds  4Xn'll  J-J    1 320.000c.  -Jan  1   '12'13 

4h  '97     J-J   $200. 000. July     1   '27-48  5.000c Jan  1  1914 

(Subject    tO    call    July     1     11)12.)  Funding   Bonds. 

SVjS'01  J  J  8210.000.    .Jan    1    '12-32    3Hh0D  J-J      330,000.  .July     1     12-14 
.Jan  1  '12  '21 


4  tfB'll    J-J       100.000c 

Sewer   Bonds. 
3^8*04  J-J     310,000c. .Jan     11034 

3V4.-T03J-J      100.000 Jan     11035 

4s  "06      J-J      loo.oooc. ..July  1   1986 
4l  '08      .J  .1      l'.to.OOO 

Water  Bonds. 
4s  '04      J-J      $35  000 
400 , 
75,000.. 
65,00  Oo. 
5.000c. 


4s  '94  J-J 
3H«01   J-J 

3  Ws'0  4  J-J 
4s  '08  J-J 
4s  "09  JJ 
4s  '10      J-J 

4  We'll  J-J 

Park   Bonds 
4s  '08      J-J   $235,000 

Court-House   Bonds 
49  J-J     $10,000. 


80.000    . 
300,000c 

600,000c 


Storm     Water     Drainage    Bonds. 

1    J-J      $60,000.  ..Jan    1   '12  29 
Consolidated    Funding    Bonds. 

Z'At        JJ     310,000 July    1    1912 

Paving  Bonds. 

July  1    1039    4s  '07      J-J   8200.0000... Jan     1   1927 

4Ms'08J-J     150.000 Jan    1   1938 

.Jan  1   '12-18    4jie'll  JJ     loo.oooc     Jan  1  '12-'31 
..Jan     1   1019     BOND.  DEBT  Mch  1  '11.32.495.000 

..Jan    '12-26    Floating;  debt  Jan  1  1911.        25.000 

.Jan   1   '12-24    Water  debt   (Included)...       960.000 

Jan  1   1912    Slnklngfund'-  ...       298.245 


.Jan  1  '12-'19    Water  si  tiki  rig  fund  Ond.)        258.248 
.Jan  1   '20*49    Total.  I.   1010    .63.500.000 

Jan  1  '12-'71    Actual  value  (estimated)   0.'.. 000. ooo 

Total  tax  (per  $1  .000)  1910. .  .$16.00 

July  1  '12'58    Population  In  10"  51.139 

Population  In  1910  (Census) .  .73.141 

.Jan    1  '12-131 

INTEREST  on  court-house  bonds,  on  funding  bonds  of  1899  and  on 
school  bonds  of  1897  Is  payable  at  National  Park  Bank.  New  York;  on 
water  bonds  on  1904  and  sewer  bonds  of  1904  and  1905  by  New  York  draft; 
on  water  bonds  of  1908  and  1910  at  the  Columbia  Trust  Co.  In  New  York; 
on  all  other  Issues  at  office  of  City  Treasurer. 

WEST  HARTFORD.     Henry  C.  Whitman,  Clerk. 

This  town  Is  In  Hartford  County.      Incorporated   May  1854. 

LOANS—  When  Due.    BOND.  DKBT  Sept  1  1910     875.000 

Refunding  Bonds  I  Floating  debt. 129. COO 

48  MS  330,000c    1920!  Cash  on  hand. 20.383 

(Subject  to  call  after  1910.)  I  Grand  List  1909 5,513,608 

Road  Bonds.  Town  tax  (per  $1,000)   1909. .$17. 50 

4s  M-S  $45, 000c    1020'  Population  In  1910 4,808 

(Sublect  to  call  1910.)  |  Population  In  1900. 3,186 

INTEREST  Is  payable  at  United  States  Bank  In  Hartford. 


WILLIM ANTIC.   D.  P.  Dunn 

This  city  is  situated  In  the  town  of 
LOANS —  When  Due. 

Municipal  Bonds  (Coupon) 

4s      A-O      3100.000c Oct   1   1925 

(Subject    to    call    Oct.    1    1910.) 

Water  Bonds 
4s  A-O  S100,000cOct  1  '14  8c'29 

4s  A-O        75, 000c.  Oct     1  1924 

INTER.  payableatClty  Treasury. 


,  Mayor;  A.  C.  Scripture, Treas. 

Windham,  Windham  Co.     Inc.  1893. 

Funding   Bonds. 
4s  '09      F-A5100. 000c... Aug   1  1934 

I  BOND.  DEBT  May  9  1911.  $375,000 

Slnklngfund 46,580 

Water  debt  (included) 175.000 

Grand  list  1909 4, 62:)  .668 

Tax  rate  (per  $1 .000)  1910 $13.00 

Population  In  1910 11.230 


WINCHESTER.     Charles  H.  Bassett,  Clerk. 


This  town  Is  In  Litchfield  County  and  contains  Wlnsted  Borough.      Incor- 


porated May  1771.     P.  O.  Wlnsted. 
LOANS—  When  Due. 

Town  Bonds     1902 
3Hs'02  M-N  S30,000r..May  1  '12-16 

4s  '10      M-N     72,000r    1928 

BOND.  DEBT  Sept  1  '1 1  _. $102,000 
Other  liabilities. 53,758 


Bonds   below  are  tax-exempt. 

Total  assets 395.658 

Assessed  valuation  1910 7,071.079 

(Assessment  about  actual  value.) 

Tax  rate  (per  31.000)  1911 312.00 

Population  In  1900 7.763 

Population  In  1910 8,679 


INTEREST  Is  payable  at  Town  Treasurer's  office. 

ADDITIONAL  STATEMENTS. 


Location. 


Bonded 

Debt. 

3 


15.000 

5,000 

26,000 

25,000 

6.000 


None 
60,000 
•50,360 
30,000 


Berlin  (T) ,  Hartford  County..  88,000 
Bethel  (T) ,  Fairfield  County..  30,000 
Bloomfield  (T) ,  Hartford  Co..  28.000 
Branford  (T) ,  New  Haven  Co..  None 
Brooklyn  (T) .  Windham  Co...  20,000 
Canton  (T) ,  Hartford  County..  32,000 
Colchester  (T) ,  New  London  Co.  37.000 
Cromwell  (T) .  Middlesex  Co... 
East  Haddam  (T) .  Middlesex  Co 
East  Lyme  (T) ,  NewLondon  Co. 
Easton  (T) ,  Fairfield  County.  . 
East  Windsor  (T) ,  Hartford  Co. 
Enfield  (T),  Hartford  County..  55.000 
Essex  (T).  Middlesex  County..  36,000 
Farmlngton  (T) ,  Hartford  Co.. 
Grlswold  (T.) ,  New  London  Co. 
Jewett  Clty(B)  .NewLondonCo. 

Lyme  (T) ,  New  London  Co 

Mansfield  (T) .  Tolland  Co *28,951 

Miller  Farms  School  District...  33,000 
Montvllle  (T) .  New  London  Co.*54,861 
New  Canaan  (T.) ,  Fairfield  Co. 250. 000 
New  Hartford  (T) ,  LltchfieldCo  36,000 
New  Mllford  (T) .  Litchfield  Co.*89.500 

Newtown  (T.) ,  Fairfield  Co None 

Norfolk  (T.),  Litchfield  Co 55.000 

Nor.  Canaan(T.)  .Litchfield  Co.  24,000 
Nor.  Stonlngton(T.),NewLon.Co*36,736 
Old  Saybrook(T.I. Middlesex  Co.  7.000 
Plalnncld  (T.),  Windham  Co. .. 

PlalnvlUe  (T.) .  Hartford  Co ! 

Preston  (T.) .  New  London  Co..  45.000 
Rocky  Hill  (T.).  Hartford  Co..  18. 000 
Seymour  (T.) ,  New  Haven  Co..  30.000 
Shclton  (B.).  Fairfield  Countv. 
So.  Windsor  (T.),  Hartford  Co. 
Sprague  (T.) ,  New  London  Co. . 
Stafford  (T.)  .Tolland  County.. 

Stratford  (T.).  Fairfield  Co 

Thompsonvllle  (T) .  Hartford  Co  55,000 
Watcrl'ord  (T  ).  NewLondonCo.  40,000 
Watertown  (T.).  Litchfield  00*115,152 
Westport  (T.).  Fairfield  Co None 

Westvllle    School    District 

Wethersfleld  (T.) .  Hartford  Co.*49,553 
Wilton  (T.).  Falrfiud  County..  35,000 
Windham  (T.) .  Windham  Co..  1  so. 000 

Windsor  (T.)  Hartford  Co 40,000 

Windsor  Locks  (T.) ,  HartfordCo  55.000 

Wlnsted  (B.),  LltchfieldCo 93.000 

Woodbury  (T.),  Litchfield  Co..      None 


None 
None 

61.000 
58,000 


Floating 

Debt. 

3 

None 
38,443 
43,512 
86,629 
19.267 
31,023 
3,249 
31,419 
29,050 
15,300 
7,500 
75.000 
15.000 
18,000 
111,000 
20.500 

12^391 

""966 

32^232 

331500 

None 

31.150 

8(L706 
39.582 

None 

None 

18,894 

40,510 
2  1.000 

78,286 

7,005 
58,000 

15,000 
21,903 

11. 100 

33,500 

54.532 

21,500 

108.000 

•I  5,200 


Grand        Tax 
List.         Rate. 
3  3 

Xl,  838, 641x16.00 

x2,000,350dl2.00 

11,120,004x17.00 

x3, 628. 209x16.00 

xl,202,739xl2.00 

xl, 933. 051x14.00 

X838, 130x19. 00 

xl, 135, 343  14.00 

xl, 260. 558x17.00 

xl. 132, 470x13.00 

X542, 583x15.00 

x2. 124. 654x15.00 

X7,219.460dl0.00 

X2, 143,889x10.00 

X2. 368, 868x13.00 

X2, 136, 718x18. 50 

1.513,950   5.00 

X4 OS, 4 9 6a 15. 00 

X774. 240x15.00 

Xl,  150. 000  X3.00 

Xl, 083, 089x16. 00 

x5. 215. 349  11.00 

Xl, 419, 382(718.00 

(72,403.950(116.00 

x2, 15 1,895  : 

x3, 3)6. 268  X7.00 

Xl. 383,272(n2. 50 

X506, 601x15.00 

.r0  5  1.289(113.50 

X3, 708, 797  12.50 

Xl.800.934    12.50 

x536.000al6.00 

i  647, 345x12. 00 

x3. 570. 608    10.00 

04.433  600  a5.00 

xl. 368,840x18.00 

al,029,811al5.00 

J,-,. 543. 781(110.00 

1,812    X9.00 

•10.00 

•  1  ,869.441*15.00 

.'3.538,909x12.00 

3,505   X8.50 

O3,102,103al0.00 

xl.  21  1.402J1O.00 

xl. 210. S83</13.00 

J. -..284, 207    10.00 

X3. 7  16. 069(114. 50 

X3, 099. 348   X8.00 

a5.081.857   ao.00 

(H.127,799al2.50 


(T)  Town.    (B)  Borough.    'Total  debt,    d  Figures  are  for   1909. 
urcs  are  for  1910.    a  Figures  are  for  1911. 


Popu- 
lation. 
1910. 
3.728 
3,792 
1.821 
6,047 
1,858 
2,732 
2,140 
2.188 
2,422 
1.916 
1.052 
3,362 
9.719 
2.745 
3,478 
4.215 
3.023 
746 
1.977 

" 2^804 
3,667 
2.144 
5,010 
3,012 
1.541 
2,171 
1,100 
1.516 
6.719 
2,882 
1.917 
1.187 
4.786 
4.807 
2,251 
2.551 
5.233 
5.712 

"31697 
8.850 

4.200 

"3^148 
1,706 

12,604 
4,178 
3.715 
7.754 
1.860 

xFIg- 
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State  of  New  York. 

ITS 

DEBT,  RESOURCES,  ETC. 

Admitted   as   a   State One   of   Original   Thirteen 

Total  area  of  State  (square  miles) 50,203 

State   capital Albany 

Governor  (term  expires  Dec.  31  1912) John  A.  Dix 

Sec.  of  State  (term  exp.  Dec.  31  1912) Edward  Lazansky 

Treasurer  (term  exp.  Dec.  31  1912) John  J.  Kennedy 

Comptroller  (term  expires  Dec.  31  1912) William  Sohmer 

LEGISLATURE  meets  annually  the  first  Wednesday  In  January,  and 
length  of  sessions  Is  not  limited.    

HISTORY  OF  DEBT. — The  early  historical  details  of  New  York's  State 
debt  from  1817  to  1894  will  be  found  In  the  "State  and  City  Supplement" 
of  April  1894,  page  41. 

During  a  period  of  eleven  years  ending  In  1893  the  State  debt  was  paid 
at  the  average  of  $1,000,000  per  year,  and  practically  wiped  out. 

At  the  November  election  In  1895  the  proposition  to  Issue  bonds  of  the 
State  to  the  amount  of  $9,000,000,  for  the  purpose  of  enlarging  and  Im- 
proving the  Erie  Canal,  the  Champlaln  Canal  and  the  Oswego  Canal,  was 
•ubmltted  to  the  voters  and  carried.  These  bonds  were  all  Issued  but 
$1,770,000  have  been  redeemed,  leaving  outstandlngMay  31  1910  $7,230,- 
000.  In  1903  a  further  Issue  of  $101 ,000,000  canal  bonds  was  authorized,  and 
up  to  date  $43,000,000  of  these  bonds  have  been  sold.  At  the  1905  election 
a  constitutional  amendment  was  adopted  giving  authority  to  create  an 
aggregate  debt  of  $50,000,000  for  highway  purposes,  and  up  to  date  $16,- 
000,000  of  these  bonds  have  been  sold.      In  November  1909  the  voters  ap- 

8 roved  the  Issuance  of  $7,000,000  bonds  for  the  Cayuga  and  Seneca  canals. 
f  this  latter  Issue,  $1,000,000  have  been  sold.  The  State's  bonded  debt  on 
May  31  1911  was  $67,230,660  and  the  sinking  fund  $27,248,811  13.  De- 
tails of  loans  follow; 

-Interest Principal 


LOANS— 

Name  and  Purpose. 
Kon-lnterest-bearlng  debt 

1911. 


Palisades  I.-S.  Park 
Canaseraga  Creek 

Improvement 1910 5 

Oanal  bonds  gold. 


Rate.    Payable.     When  Due.   Outstanding. 
I  Erie  &  Champlaln  6%  canal  stock  $160 

1  Stock  far  paym't  6  %  canal  rev.  ctfs.         500 


4  g 


M&S     Mch.  1  1961      2,500,000 


Do 

do 

Do 

do 

Do 

do 

Do 

do 

Do 

do 

Do 

do 

Do 

do 

Do 

do 

3g 
3  g 
3g 
3g 
3g 

3e 

3  K 

4  g 
4g 


1897 
1898 
1905 
1906 
1907 
1908 
1909 
1910 
1911 

Highway  bonds,  g,  1906 Sg 

Do  do  1908 4  c 

Dc  do  1908.. 4  g 

Do         do  1910 4g 

'    Do  do  1911 4  g 

INTEREST  on  Canaseraga  Creek  bonds  Is  payable  at  the  National  Com- 
mercial Bank  In  Albany;  on  all  other  Issues  at  the  Bank  of  the  Manhattan 
Co..   New   York   City. 

STATE  DEBT  FOR  A  SERIES  OF  YEARS.— Below  we  give  the  amount 
•f  the  State  debt  on  Sept    30  In  the  years  named 


J&J 
J&J 
J&J 
J&J 
J&J 
J-J 
J&J 
J&J 
J&J 
J&J 
J&D 
M&S 
MAS 
M&S 
M  &S 


July  1  '15-'54 


Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

July 

Jan. 

July 

Jan. 

Dec. 

Mch. 

Sept. 

Mch. 

Mch. 


1912 

1913 

1923 

1956 

1957 

1958 

1959 

1960 

1961 

1956 

1  1958 

1  1958 

1  1960 

1  1901 


200.000 

4,000,000 

3,230,000 

2,000,000 

1,000,000 

5,000,000 

5,000,000 

10,000.000 

11,000,000 

10,000.000 

1,000,000 

5.000,000 

5.000,000 

5,000.000 

1(1.(11)0,000 


1899 $10,185,660 

1898 9,340,660 

1897 6.265,660 

1893 660 

1892 763,160 

1891 2,927  ,6.-15 

1890 4.964.304 

188.-, 9,461,8.-i4 

1880 8,114,054 


1875 $28,328,686 

1870 38,641,606 

1863 50.861 ,349 

1860 34.182,975 

1850 23,537,874 

1840 18,385,309 

1830 8,635.035 

1820 2,983,500 

1816 2.905,535 


1910   .. $57,230,660 

1909 41,230.600 

1908 26.230.660 

1907 17,290,660 

1906 10,630,660 

1905 11, 155, 000 

1904 9.410,660 

1903 9.665,660 

1902 9.92c 

1900 10.1 30,000  i 

TAX  VALUATION,  TAX  RATE  &c— Large  Increase  In  valuesVfoi 
1904  due  mainly  to  New  York  City's  real  estate  being  assessed  about 
lull  value.  The  Constitutional  Amendment  adopted  In  1905  permits 
Interest  and  sinking  fund  requirements  to  be  met  out  of  funds  In  the 
Treasury  Instead  of  by  means  of  a  direct  tax  as  heretofore.  No  direct 
State  levy,  therefore,  was  marie  In  1!)06  nor  since,  revenue  being  entirely 
raised  through  the  operation  of  mortgage,  stock  transfer,  liquor.  Inheritance 
and  corporation  taxes.  In  July  1911,  however,  the  Legislature  again  Im- 
posed a  direct  tax  of  6-10  of  a  mill  on  each  dollar  of  real  and  personal  prop'y. 

-.State  Tax 


■Valuation- 


Year.  Real  Estate 

1910... $9, 200  028.482 
1909...  ».  117,352,838 
1908...  8553.298. 187 
7.9M  087  017 
7,312.621,4.-i2 
7,061  .155,025 
6,749.509,958 
5.297.703,882 
5,109,308  070 
5.093.025.771 
4,811.5:13.059 
3.841.582.748 


Total    Eaualized   Rate  per 
Valuation.        $l.(ioo 


Perianal. 

$555,192,070   $9,821  ,820,552 
548,705,843      9,000,1  18,081 


1907 

ItOfl 

1905. 
1904. 
1903. 
1902. 
1901. 
1900. 
1895. 


620,208.058 
032.321,477 
702.409,270 
080.7KI.01.-, 
090,906,169 
550.736,239 
585,092.312 
598,890,907 
649,709.693 
450.499.419 


9.173.500.245 
8  505  379  39  1 
8,015.090.722 
7,738.165  040 
7,446,470.127 
5.854,500,121 
5  754.4(10,382 
5.680,921  .678 
5,461.302.752 
4.292.082,167 


None. 
None. 
None. 
None. 

None. 
0  154 
0   13 
0   13 

0  13 

1  20 
1  90 
3  24 


Total 

Levied. 

None. 

None. 

None. 

None. 

None. 

1.191.677 

968.042 

701.085 

748.072 

6.824.306 

10.704.153 

13.906.346 


-Valuatlon- 


-  State  Tax 


Total  Equalized  Rate  per 

Year.         Real  Estate.  Personal.  Valuation.    $1,000. 

1890...  $3,298,323,931    $385,329, 131?$3, 683,653,062      $2  34 
1870...     1,532.720.907      434,280,278      1,967,001,185        7  26tf 
1859...     1,097.564.524      307.349.155      1,404,913.679        2  50 

POPULATION  OF  STATE.— New  Y'ork  ranks  first  In  population  among 
the  States  of  the  Union.  The  following  gives  the  U.  S.  Census  figures,  ex- 
cept 1905  returns,  which  were  compiled  under  State  supervision: 


1910 9,113,614 

1905 8,067,308 

1900 ..7,268,894 

1890 '6,003,174 

1880 -.5,082  871 


1820 1,372,812 

1810 959,049 

1800 589,051 

1790 .-     340,120 


1870 4,382.759 

1860 -3.880,735 

1850 3,097,394 

1840 2,428,921 

1830    ... 1   918.608 

•Includes  population  (5,321)  of  Indian  reservations,  specially  enumerated. 

CONSTITUTIONAL  AMENDMENT  CHANGING  CLASSIFICATION  OF 
CITIES. — At  the  Nov.  1907  election  an  amendment  to  Sec.  2  of  Art.  12  of 
the  Constitution  was  adopted  by  avote  of  309,159  "for"  to  123.919  "against." 
This  amendment  alters  Section  2  by  changing  the  population  of  cities  of  the 
first  class  from  "two  hundred  and  fifty  thousand  or  more"  to  "one hundred 
and  seventy-five  thousand  or  more,"  and  the  population  of  cities  of  the 
second  class  from  "fifty  thousand  and  less  than  two  hundred  and  fifty 
thousand"  to  "fifty  thousand  and  less  than  one  hundred  and  seventy  five- 
thousand."     This  section  was  printed  In  full  In  V.  85,  p.  359. 

DEBT  LIMITATION — STATE  — The  new  Constitution  has  In  some 
measure  modified  the  provisions  of  the  fundamental  law  restricting  the 
power  of  the  Legislature  over  the  Issue  of  debt,  &c.  These  provisions  are 
found  In  Article  7.  We  give  the  sections  of  that  article  (Article  7)  below 
which  have  reference  to  the  subject. 

State  credit  not  to  be  given. — SECTION  1 .  The  credit  of  the  State  shall  not 
In  any  manner  be  given  or  loaned  to  or  In  aid  of  any  Individual,  associa- 
tion or  corporation. 

State  debts  power  to  contract. — SEC.  2.  The  State  may,  to  meet  casual 
deficits  or  failures  In  revenues,  or  for  expenses  not  provided  for,  contract 
debts:  but  such  debts,  direct  or  contingent,  singly  or  in  the  aggregate 
shall  not  at  any  time  exceed  one  million  of  dollars;  and  the  moneys  arising 
from  the  loans  creating  such  debts  shall  be  applied  to  the  purpose  for 
which  they  were  obtained,  or  to  repay  the  debt  so  contracted  and  no 
other  purpose  whatever. 

Slate  debts  to  repel  Invasions. — SEC.  3.  In  addition  to  the  above  limited 
power  to  contract  debts,  the  State  may  contract  debts  to  repel  Invasion 
suppress  Insurrection,  or  defend  the  State  In  war;  but  the  money  arising 
from  the  contracting  of  such  debts  shall  be  applied  to  the  purpose  for  which 
It  was  raised,  or  to  repay  such  debts,  and  to  no  other  purpose  whatever. 

Limitation  of  legislative  power  to  create  debts. — SEC.  4.  Except  the  debts 
specified  In  sections  two  and  three  of  this  article,  no  debts  shall  be  here- 
after contracted  by  or  In  behalf  of  this  State,  unless  such  debt  shall  be 
authorized  by  a  law,  for  some  single  work  or  object,  to  be  distinctly  speci- 
fied therein;  and  such  law  shall  Impose  and  provide  for  the  collection  of  a 
direct  annual  tax  to  pay,  and  sufficient  to  pay,  the  Interest  on  such  debt  as 
It  falls  due,  and  also  to  pay  and  discharge  the  principal  of  such  debt  within 
fifty*  years  from  the  time  of  the  contracting  thereof.  No  such  law  shall 
take  effect  until  It  shall,  at  a  general  election,  have  been  submitted  to  the 
people,  and  have  received  a  majority  of  all  the  votes  cast  for  and  against  It 
at  such  election.  On  the  final  passage  of  such  bill  In  either  house  of  the 
Legislature,  the  question  shall  be  taken  by  ayes  and  noes,  to  be  duly  en- 
tered on  the  Journals  thereof,  and  shall  be:  "Shall  this  bill  pass,  and 
ought  the  same  to  receive  the  sanction  of  the  people'"  The  Legislature 
may  at  any  time,  after  the  approval  of  such  law  by  the  people.  If  no  debt 
shall  have  been  contracted  In  pursuance  thereof,  repeal  the  same;  and  may 
at  any  time,  by  law,  forbid  the  contracting  of  any  further  debt  or  liability 
under  such  law;  but  the  tax  Imposed  by  such  Act,  In  proportion  to  the  debt 
and  liability  which  may  have  been  contracted  In  pursuance  of  such  law, 
shall  remain  In  force  and  be  Irrepealable,  and  be  annually  collected,  until 
the  proceeds  thereof  shall  have  made  the  provision  hereinbefore  specified 
to  pay  and  discharge  the  Interest  and  principal  of  such  debt  and  liability. 
The  money  arising  from  any  loan  or  stock  creating  such  debt  or  liability, 
shall  be  applied  to  the  work  or  object  specified  In  the  Act  authorizing  such 
debt  or  liability,  or  for  the  payment  of  such  debt  or  liability  and  for  no 
other  purpose  whatever.  No  such  law  shall  be  submitted  to  be  voted  on, 
within  three  months  after  Its  passage,  or  at  any  general  election  when  any 
other  law.  or  any  bill,  shall  be  submitted  to  be  voted  for  or  ugalnst.  The 
I  'i  Mature  may  provide  for  the  Issue  of  bonds  of  the  State  to  run  for  a 
period  of  not  exceeding  fifty  years  In  lieu  of  bonds  heretofore  authorized 
but  not  Issued,  and  shall  Impose  and  provide  for  the  collection  of  a  direct 
annual  tax  for  the  payment  of  the  same  as  hereinbefore  required.  When 
any  sinking  fund  created  under  this  section  shall  equal  In  amount  the  debt 
for  which  It  was  created,  no  further  direct  tax  shall  be  levied  on  account  of 
said  sinking  fund  and  the  Legislature  shall  reduce  the  ia\  to  nn  amount 
equal  to  the  accruing  Interest  on  such  debt.  [An  amendment  adopted  by 
the  voters  on  Nov.  2  1909  adds  the  following  to  Section  l:  "The  Legislature 
may  from  time  to  time  alter  the  rate  of  Interest  to  be  paid  upon  any  State 
debt  which  has  been  or  may  lie  authorised,  pursuant  to  t  lie  provisions  of  this 
section,  or  upon  any  part  of  such  debt,  provided,  however,  thai  the  rate 
of  Interest  shall  not  be  altered  upon  any  part  of  such  debt  or  upon  any  bond 
or  other  evidence  thereof,  which  has  been  or  shall  be  created  or  Issued  be- 
fore such  alteration.  In  ease  the  Legislature  Increase  the  rate  of  Interest 
upon  any  such  debt  or  part  thereof.  It  shall  Impose  and  provide  for  the  col- 
lection of  a  direct  annual  tax  to  pav  and  sufficient  to  pay  Ihe  lucre.- 
altrrcd  Interest  on  such  debt  as  II   falls  due,  and  also  to  pay  and  discharge 

the  principal  of  such  debt  within  fifty  years  from  the  time  of  the  contracting 
thereof,  and  shall  appropriate  annually  to  the  sinking  fund  moneys  in 
amount  sufficient  to  pay  such  Interest  and  pay  and  discharge  the  principal 
of  such  debt  when  It  Shall  become  due  and  payable. I 

•Originally  eighteen  yenrt.  extended  to  fifty  by  amendment  adopted  Not.  1 
1905. 


40 


Ni;\V   5TORK    DEBT  OF  STATE. 


Vol.  lxxxxiii. 


I  •  SliiKiny  J-unj,  Htms  Ki  i>i  and  Invested.  -M-.C  .>  —  llic  ttliikliiK  funds  pro 
vldcd  for  the  payment  ol  Interest  ami  the  extinguishment  of  ttic  principal 
Of  l  lie  debt*  ol  the  Slate  shall  he  separately  kept  and  safely  Invested .  and 
neither  of  them  shall  be  appropriated  or  used  In  any  manner  other  than 
for  tin-  ipeoiflC  purpose  for  which  It  shall  have  hi  en  provided. 

Hotels  for  lllg hunt  1/3. — (Adopted  at  the  November     1005    election.]     Sec- 
tion   12.    This   section — an   entirely    new   one — provides    for   a   debt   of   not 
line    $30,000,1100    for    highway    purposes.      See    V.    80,    p.    1494.    for 

full  text. 

P,ilisud<-s  Park  Bonds. — At  the  Nov.  h  lhio  election  a  vote  was  taken  on 
a  proposition  to  Issue  j-'.soo.ooo  bonds  for  the  use  of  the  Palisades  Inter- 
state Part  Commission.  The  proposition  carried  by  a  vote  of  ,s  i u . 2 « i 
"for"  to  28S.0 10  "against."    See  V.  01,  p.  II  bonds  have  been  sold. 

1  nli  rat  I  ncn  asid  on  j'ubllc  Jtlahwau  and  Canal  Bonds. — The  Legislature  of 
1907  passed  an  amendment  to  Chapter  469  of  the  Laws  of  1906,  fixing  the 
Interest  rate  on  Issues  of  State  highway-Improvement  bonds  at  3,  3  H  or 
tstead  of  at  a  rate  not  exceeding  3H  %.  See  V.  85,  p.  359.  In  1910 
a  bill  was  passed  by  the  Legislature  Increasing  to  -I  %  the  rate  of  Interest 
on  the  unsold  portion  ($78,000,000)  of  the  $101,000,000  3%  bonds  author- 
ized at  the  general  election  In  1903  for  the  purpose  of  Improving  the  Erie 
Canal,  the  Oswego  Canal  and  the  Champlaln  Canal. 

Bar./e  Canal  Bonds. — On  Nov.  7  1911  a  vote  was  taken  on  a  proposition 
to  Issue  $19,800,000  bonds  to  furnish  terminals  and  facilities  for  barge 
canal  traffic  As  soon  as  It  Is  determined  by  official  count  whether  the 
question  was  adopted,  the  fact  will  be  reported  In  the  State  and  City  Dept. 
of  the  "Chronicle." 

DEBT  LIMITATION— CITIES,  COUNTIES,  TOWNS  AND  VILLAGES 
— The  new  Constitution  of  New  York  State  puts  a  general  and  uniform 
limit  to  the  power  of  all  counties  and  cities  of  the  State  to  contract  and 
put  out  their  obligations,  leaving  the  Legislature  to  fix  the  debt-mak- 
ing power  of  villages  and  towns  only.  These  provisions  are  found  In 
Article  8,  Section  10.  We  give  that  section  In  full.  The  separation  Into 
paragraphs  and  the  figures  In  parentheses  which  number  and  begin  tne 
paragraphs  are  our  own,  we  having  inserted  them  so  that  those  who  need  to 
refer  to  or  use  any  particular  portion  can  the  more  readily  find  the  part 
desired.  With  that  exception  we  give  Section  10  of  Article  8  as  It  reads, 
preserving  even  the  punctuation. 

(1)  No  county,  city,  town  or  village  shall  hereafter  give  any  money  or 
property,  or  loan  Its  money  or  credit  to  or  In  aid  of  any  Individual,  asso- 
ciation or  corporation,  or  become  dlrectlv  or  Indirectly  the  owner  of  stock 
In,  or  bonds  of,  any  association  or  corporation:  nor  shall  any  such  county, 
city,  town  or  village  be  allowed  to  incur  any  Indebtedness  except  for 
county,  city,  town  or  village  purposes.  This  section  shall  not  prevent 
such  county,  city,  town  or  village  from  making  such  provision  for  the  aid 
or  support  of  Its  poor  as  may  be  authorized  by  law. 

(2)  No  county  or  city  shall  be  allowed  to  become  Indebted  for  any  pur- 
pose or  In  any  manner  to  an  amount  which,  Including  existing  Indebtedness, 
shall  exceed  10%  of  the  assessed  valuation  of  the  real  estate  of  such  county 
or  city  subject  to  taxation  as  It  appeared  by  the  assessment  rolls  of  salH 
county  or  city  on  the  last  assessment  for  State  or  county  taxes  prior  to  the 
Incurring  of  such  Indebtedness;  and  all  Indebtedness  In  excess  of  such  limi- 
tation, except  such  as  may  now  exist,  shall  be  absolutely  void,  except  as 
herein  otherwise  provided. 

(3)  No  county  or  city  whose  present  Indebtedness  exceeds  10%  of  the 
assessed  valuation  of  Its  real  estate  subject  to  taxation  shall  be  allowed  to 
become  Indebted  In  any  further  amount  until  such  Indebtedness  shall  be 
reduced  within  such  limit. 

(4)  This  section  shall  not  be  construed  to  prevent  the  issuing  of  certificates 
of  Indebtedness  or  revenue  bonds  Issued  In  anticipation  of  the  collection  of 
taxes  for  amounts  actually  contained,  or  to  be  contained  In  the  taxes  for 
the  year  when  such  certificates  or  revenue  bonds  are  Issued  and  payable 
out  of  such  taxes. 

(5)  Nor  shall  this  section  be  construed  to  prevent  the  Issue  of  bonds  to 
provide  for  the  supply  of  water:  but  the  term  of  the  bonds  Issued  to  provide 
the  supply  of  water  shall  not  exceed  twenty  years,  and  a  sinking  fund  shall 
be  created  on  the  Issuing  of  the  said  bonds  for  their  redemption,  by  raising 
annually  a  sum  which  will  produce  an  amount  equal  to  the  sum  of  the  prin- 
cipal and  Interest  of  said  bonds  at  their  maturity. 

At  the  1909  election  a  very  Important  constitutional  amendment,  with 
reference  to  the  exclusion  of  debt  Incurred  for  rapid  transit  and  dock  pur- 
poses by  New  York  City,  and  with  reference  to  the  exclusion  after  Jan.  1 
1910  of  water  bonds  Issued  by  third-class  cities,  was  ratified  by  the  voters. 
The  amendment  referred  to  changes  sub-dlvlslon  (6) ,  making  It  read  as 
follows,  the  new  parts  being  printed  In  italics. 

(6)  All  certificates  of  Indebtedness  or  revenue  bonds  Issued  In  anticipa- 
tion of  the  collection  of  taxes,  which  are  not  retired  within  five  years  after 
their  date  of  Issue,  and  bonds  Issued  to  provide  for  the  supply  of  water,  and 
any  debt  hereafter  Incurred  by  any  portion  or  part  of  a  city, If  there  shall  be 
any  such  debt,  shall  be  Included  In  ascertaining  the  power  of  the  city  to 
become  otherwise  Indebted:  except  that  debts  Incurred  by  the  City  of  New 
York  after  the  first  day  of  January,  nineteen  hundred  and  four,  and  debts 
Incurred  by  any  city  of  the  second  class  after  the  first  day  of  January, 
nineteen  hundred  and  eight,  and  debts  incurred  by  any  city  of  the  third  class 
after  the  first  day  of  January,  nineteen  hundred  and  ten.  to  provide  for  the 
supply  of  water,  shall  not  be  so  Included;  and  except  further  that  any  debt 
hereafter  incurred  by  the  City  of  New  York  for  a  public  improvement  owned 
or  to  be  owned  by  the  city  which  yields  to  the  city  current  net  revenue,  after 
making  any  necessary  allowance  for  repairs  and  maintenance  for  which  the 
city  is  liable,  in  excess  of  the  interest  on  said  debt  and  of  the  annual  installments 
necessary  for  its  amortization,  may  be  excluded  in  ascertaining  the  power  of  said 
city  to  become  otherwise  Indebted,  provided  that  a  sinking  fund  for  its  amortiza- 
tion shall  have  been  established  and  maintained  and  that  the  indebtedness  shall 
not  be  so  excluded  during  any  period  of  time  when  the  revenue  aforesaid  shall 
not  be  sufficient  to  equal  the  said  Interest  and  amortization  installments,  and 
except  further  that  any  indebtedness  heretofore  incurred  by  the  city  of  New 
York  for  any  rapid  transit  or  dock  investment  may  be  so  excluded  propor- 
tionately to  the  extent  to  which  the  current  net  revenue  received  by  said  city 
therefrom  shall  meet  the  interest  and  amortization  installments  thereof,  pro- 
vided that  any  increase  in  the  debt- incurring  power  of  tlie  city  of  New  York 
which  shall  result  from  the  exclusion  of  debts  heretofore  incurred  shall  be  availa- 
ble only  for  the  acquisition  or  construction  of  properties  to  be  used  for  rapid 
transit  or  dock  purposes.  The  Legislature  shall  prescribe  the  method  by  which 
and  Hie  terms  and  conditions  under  which  the  amount  of  any  debt  to  be  so  ex- 
cluded shall  be  determined,  and  no  such  debt  shall  be  excluded  except  in  accord- 
ance with  the  determination  so  prescribed.  The  Legislature  may  in  its  discre- 
tion confer  appropriate  Jurisdiction  on  the  Appellate  Division  of  the  Supreme 
Court  in  the  First  Judicial  Department  for  the  purpose  of  determining  the 
amount  of  any  debt  to  be  so  excluded.  No  indebtedness  of  a  city  valid  at  the 
time  of  its  inception  shall  thereafter  become  invalid  by  reason  of  the  operation 
of  any  of  the  provisions  of  this  section. 

(7)  Whenever  hereafter  the  boundaries  of  any  city  shall  become  the  same 
as  those  of  a  county,  the  power  of  the  county  to  become  Indebted  shall 
cease,  but  the  debt  of  the  county  at  that  time  existing  shall  not  be  Included 
as  part  of  the  city  debt.  At  the  November  1899  election  an  amendment 
to  the  Constitution  was  adopted  changing  this  paragraph  to  read  as  follows: 
Whenever  the  boundaries  of  any  city  are  the  same  as  those  of  a  county, 
or  when  any  city  shall  include  within  Its  boundaries  more  than  one  county, 
the  power  of  any  county  wholly  Included  within  such  city  to  become  In- 
debted shall  cease,  but  the  debt  of  the  county  heretofore  existing  shall  not, 

or  the  purposes  of  this  section,  be  reckoned  as  a  part  of  the  city  debt. 

(8)  The  amount  hereafter  to  be  raised  by  tax  for  caunty  or  city  purposes. 
In  any  county  containing  a  city  of  over  100,000  Inhabitants,  or  any  such 
city  of  this  State.  In  addition  to  providing  for  the  principal  and  Interest 
of  existing  debt,  shall  not  In  the  aggregate  exceed  In  any  one  year  2%  of  the 
assessed  valuation  of  the  real  and  personal  estate  of  such  countv  or  city,  to 
be  ascertained  as  proscribed  In  this  section  In  respect  to  county  or  city  debt. 

By  the  terms  of  the  foregoing  section.  Paragraph  (1),  every  "County 
Olty,  Town  or  Village"  Is  Included  In  the  prohibition  against  (1)  loaning 
"Its  money  or  credit,"  (2)  In  becoming  "directly  or  Indirectly  the  owner  of 
stock  In  or  bonds  of  any  association  or  corporation."  and  (3)  In  "Incurring 
any  Indebtedness  except  for  County,  City.  Town  or  Village  purposes." 
Most  of  the  other  paragraphs  Include  only  counties  and  cities. 

In  May  1886  the  New  York  Court  of  Appeals  decided  at  the  end  of  a  liti- 
gation begun  In  July  1885  that  the  sinking  fund  was  not  a  part  of  the  city  debt 
within  the  meaning  of  the  above  provision  of  the  Constitution  limiting  the 
creation  of  debt  to  10%  of  the  assessed  valuation  of  the  real  estate 

Towns  and  villages  are  not  limited  In  their  debt-making  power  by  the 
Constitution.  Those  municipalities  are  governed  by  general  or  special 
statutes. 

The  1895  Legislature  passed  an  Act  "for  the  protection  of  bona  fide  pur- 
chasers and  holders  of  coupon  bonds  and  of  munlolpal  corporations  against 
misfeasance,  malfeasance  or  negligence  of  public  officers."  The  full  text  of 
this  law  was  published  In  the  "Chronicle"  of  June  8  1895    V.  60.  p.  1023. 


BILL  PBRMITTINO  LEOALIZINO  Ol     MUNICIPAI    BONDS  BY  SU- 

PRI  Hi    uiiki.     The  toil  Leg  ilature  passed  a  bill  amending  the  general 

municipal  law  by  providing  that  proceedings  heretofore  or  hereafter  taken 
by  municipal  corporations  In  relation  to  bond  .  'atute 

authorizing  such  prooedun  .  rrned  by  the  .Supreme 

Court   Instead   of  requiring  legislative  enactments.    V.  9.'; 

EXE  vi  !•  i  ion  i  won  rAXATION.  -Section  I.  Article  One.  Chapter  24. 
Consolidated  Laws  of  1909.  provides  that  "all  bonds  of  a  municipal  corpora- 
tion, until  payable,  shall  be  exempt  from  taxation  for  town,  county, 
municipal  or  State  pu  ,,-er  21  hen:  mentioned    provides  that 

"the  term    'municipal  corporation'    as  used  in  tl  ei  Includes  onlya 

county,  town,  city  and  village."  This  differs  from  the  definition  given  In 
the  General  Corporation  Uw  (Chapter  23.  Consolidated  Laws  of  1909), 
which  In  Section  3  of  Article  1  says  that  "A  'municipal  corporation'  Includes 
a  county,  town,  school  district,  village  and  city  and  any  other  territorial 
division  of  the  State  established  by  law  with  powers  of  local  government." 

TAX  ON  SECURED  DEBTS.— In  July  1911  the  Legislature  passed  a  bill 
providing  for  a  tax  of  !4  of  1%  on  bonds  and  other  obligations  secured  by 
property  located  outside  the  State  (and  also  on  unsecured  debt),  and  for 
exemption  of  the  same  from  the  annual  tax  on  personal  property.  The  full 
text  of  the  bill  will  be  found  In  V.  93,  p.  204.     See  also  V.  93,  p.  893  &.  969. 

TAXATION  OF  MORTGAGES. — Mortgages  now  are  not  subject  to  tax- 
ation of  any  kind,  the  only  charge  being  a  recording  tax  of  H  of  1%. 

CONDEMNATION  OF  PRIVATE  PROPERTY  FOR  PUBLIC  USE.— At 
the  Nov.  7  1911  election  a  Constitutional  amendment  was  voted  on  relating 
to  the  taking  of  private  property  for  public  use.  This  amendment  adds  the 
following  to  Section  Six  of  Article  One  of  the  Constitution:  When  private 
property  shall  be  taken  for  public  use  by  a  municipal  corporation,  additional 
adjoining  or  neighboring  property  may  be  taken  under  conditions  to  be 
prescribed  by  the  Legislature  by  general  law.  Property  thus  taken  shall  be 
deemed  to  be  taken  for  public  use.  As  soon  as  It  Is  determined  by  the 
official  count  whether  or  not  this  amendment  was  adopted,  the  fact  will 
be  reported  In  the  State  &  City  Dept.  of  the  "Chronicle." 

TAX  LAW  RELATIVE  TO  INVESTMENTS  IN  STATE  BONDS  BY 
SAVINGS  BANKS,  TRUST  COMPANIES  AND  INSURANCE  COM- 
PANIES — A  new  section  (Section  187c)  was  added  to  the  Tax  Law  by  an 
amendment  passed  by  the  Legislature  of  1907.  This  amendment  provides 
that  every  corporation,  company  or  association  required  by  Section  187, 
187a  or  187b  of  Chapter  008  to  pay  to  the  State  an  annual  tax  equal  to 
a  percentage  of  Its  gross  premiums,  capital  stock,  surplus,  undivided 
profits  or  undivided  earnings  for  the  privilege  of  exercising  Its  corporate 
franchise,  or  carrying  on  its  business  in  such  corporate  or  organized  ca- 
pacity, which  shall  own  any  State  bonds,  shall  have  credited  to  It  annually 
an  amount  equal  to  1  %  of  the  par  value  of  such  bonds  bearing  Interest  at 
a  rate  not  exceeding  3  %  annually,  and  owned  and  held  In  the  name  of  such 
corporation,  company  or  association.  The  text  of  this  bill  was  given  In 
V.  84.  p.  1216. 

SAVINOS    BANK    INVESTMENTS— POWERS    AND     RESTRICTIONS. 

— The  provisions  of  the  law  defining  securities  In  which  savings  banks  may 
invest  their  deposits  are  contained  In  Section  146  of  Chapter  2  of  the  Con- 
solidated Laws  of  1909.     We  give  this  section  In  full  below. 

Sec.  146.  In  what  securities  deposits  may  be  invested  — The  trustees  of 
any  savings  banks  may  Invest  the  moneys  deposited  therein  and  the  Income 
derived  therefrom  only  as  follows: 

1.  In  the  stocks  or  bonds  or  Interest-bearing  notes  or  obligations  of  the 
United  States,  or  those  for  which  the  faith  of  the  United  States  Is  pledged 
to  provide  for  the  payment  of  the  Interest  and  principal.  Including  the 
bonds  of  the  District  of  Columbia.  [The  Slate  Attorney-General  ruled  thai 
this  sub-division  does  not  authorize  savings  banks  to  invest  in  the  land  purchat* 
bonds  of  the  Philippine  Islands.      V.  78,  p.  298.] 

2.  In  the  stocks  or  bonds  or  Interest-bearing  obligations  of  this  State, 
Issued  pursuant  to  the  authority  of  any  law  of  the  State. 

3.  In  the  stocks  or  bonds  or  Interest-bearing  obligations  of  any  State  of 
the  United  States  which  has  not  within  ten  years  previous  to  making  such 
Investment  by  such  corporation  defaulted  In  the  payment  of  any  part  of 
either  principal  or  Interest  of  any  debt  authorized  by  the  Legislature" of  any 
such  State  to  be  contracted:  and  In  the  bonds  or  Interest-bearing  obligations 
of  any  State  of  the  United  States.  Issued  in  pursuance  of  the  authority  of 
the  Legislature  of  such  State,  which  have,  prior  to  May  29  1895  been 
Issued  for  the  funding  or  settlement  of  any  previous  obligation  of  such 
State  theretofore  In  default,  and  on  which  said  funding  or  settlement  obliga- 
tion there  has  been  no  default  In  the  payment  of  either  principal  or  Interest 
since  the  Issuance  of  such  funding  or  settlement  obligation,  and  provided  the 
Interest  on  such  funding  or  settlement  obligations  have  been  paid  regularly 
for  a  period  of  not  less  than  ten  years  next  preceding  such  Investment. 

[On  July  24  1909  the  Attorney-General  rendered  an  opinion  to  the  effect 
that  bonds  of  the  State  of  Oklahoma  are  legal  Investments  for  savings  banks 
under  the  terms  of  this  sub-dlvlslon.  The  right  of  the  banks  to  Invest  In 
these  bonds  was  questioned  for  the  reason  that  Oklahoma  had  not  existed 
as  a  State  for  ten  years.  The  Attorney- General,  however.  Is  of  the  opinion 
that  this  does  not  prevent  Its  bonds  from  fulfilling  the  requirements  of  the 
law  so  long  as  there  has  been  no  default  within  ten  years  on  any  of  the 
obligations.     V.  89,  p.  298.] 

[On  Aug.  11  1909  the  Attorney-General  held  that  Port  Commission  5% 
bonds  of  the  State  of  Louisiana  "maturing  at  any  time  between  July  1  1924 
and  July  1  1959"  were  not  legal  Investments  for  New  York  State  savings 
banks.  In  his  opinion,  the  bonds  In  question  do  not  fulfill  the  requirements 
of  sub-dlvlslon  3  above  tor  the  reason  that  they  are  not  direct  obligations 
of  the  State  of  Louisiana,  nor  Is  the  credit  of  that  State  pledged  for  their 
payment.  He  also  calls  attention  to  the  action  of  Louisiana  in  disclaiming 
liability  for  some  $900,000  of  so-called  "baby  bonds"  authorized  by  Act  104, 
Laws  of  1880,  and  by  the  constitution  as  amended  In  1879.  It  had  been 
argued  that  the  bonds  were  Invalid  when  put  out,  having  been  given  in  ex- 
change for  warrants  Issued  between  1874  and  1879  In  violation  of  the  con- 
stitutional provision  then  In  force,  which  made  void  all  appropriations  or 
claims  In  excess  of  current  revenue.  As.  however,  the  bonds  were  expressly 
authorized  both  by  constitutional  amendment  and  by  the  Act  of  the  Gen- 
eral Assembly  above  referred  to  the  Attorney- General  thought  "there 
certainly  would  be  grave  doubt  In  holding  that  these  bonds  did  not  represent 
a  debt  'authorized  by  the  Legislature'  of  the  State  to  be  contracted."] 

4.  In  the  stocks  or  bonds  of  any  city,  county,  town  or  village,  school 
district  bonds  and  union  free  school  district  bonds  Issued  for  school  purposes, 
or  In  the  Interest-bearing  obligations  of  any  city,  county,  town  or  village  of 
this  State,  Issued  pursuant  to  the  authority  of  any  law  of  the  State  for  the 
payment  of  which  the  faith  and  credit  of  the  municipality  Issuing  them  are 
pledged. 

5.  In  the  stocks  or  bonds  of  any  Incorporated  city  situated  in  one  of  ths 
States  of  the  United  States  which  was  admitted  to  Statehood  prior  to  Janu- 
ary 1  1896,  and  which,  since  January  1  186 1 ,  has  not  repudiated  or  defaulted 
In  the  payment  of  any  part  of  the  principal  or  Interest  of  any  debt  authorized 
by  the  Legislature  of  any  such  State  to  be  contracted,  provided  said  city 
has  a  population,  as  shown  by  the  Federal  Census  next  preceding  said  Invest- 
ment of  not  less  than  45,000  Inhabitants,  and  was  Incorporated  as  a  city 
at  least  twenty-five  years  prior  to  the  making  of  said  Investment  and  has 
not  since  January  1  1878  defaulted  for  more  than  ninety  days  In  the  pay- 
ment of  any  part  either  of  principal  or  Interest  of  any  bond,  note  or  other 
evidence  of  Indebtedness,  or  effected  any  compromise  of  any  kind  with  the 
holders  thereof.  But  If.  after  such  default  on  the  part  of  any  such  State 
or  city,  the  debt  or  security.  In  the  payment  of  the  principal  or  Interest  of 
which  such  default  occurred,  has  been  fully  paid,  refunded  or  compromised 
by  the  Issue  of  new  securities,  then  the  date  of  the  first  failure  to  pay  prin- 
cipal or  Interest,  when  due.  upon  such  debt  or  security,  shall  be  taken  to 
be  the  date  of  such  default  within  the  provisions  of  this  subdivision,  and 
subsequent  failures  to  pay  Instalments  of  principal  or  Interest  upon  such 
debt  or  security,  prior  to  the  refunding  or  final  payment  of  the  same,  shall 
not  be  held  to  continue  said  default  or  to  fix  the  time  thereof  within  the 
meaning  of  this  subdivision,  at  a  date  later  than  the  date  of  said  first  failure 
In  payment.  If  at  any  time  the  Indebtedness  of  any  such  city,  together 
with  the  Indebtedness  of  any  district,  or  other  municipal  corporation  or 
subdivision  except  a  county,  which  Is  wholly  or  In  part  Included  within  the 
bounds  or  limits  of  said  city,  less  Its  water  debt  and  sinking  funds,  shall 
exceed  7%  of  the  valuation  of  said  city  for  purposes  of  taxation.  Its  bonds 
and  stocks  shall  thereafter,  and  until  such  Indebtedness  shall  be  reduced  to 
7%  of  the  valuation  for  the  purposes  of  taxation,  cease  to  be  an  authorized 
Investment  for  the  moneys  of  savings  banks;  but  the  Superintendent  of 
Banks  may,  In  his  discretion,  require  any  savings  bank  to  sell  such  bonds  or 
stocks  of  said  city  as  may  have  been  purchased  prior  to  said  Increase  of  debt. 

[On  Feb.  15  1911  an  opinion  was  rendered  by  the  Attorney-General, 
deciding  that  both  real  and  personal  property  should  be  used  as  a  basis  In 
determining  the  7  %  debt  limit  which  the  savings  bank  law  says  must  not 
be  exceeded  In  the  case  of  municipalities  In  the  bonds  of  which  the  banks 
may  make  Investments.  The  question  was  raised  because  of  the  fact  that 
the  constitutional  provision  in  regard  to  cities  of  this  State  provides  that 
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no  city  shall  be  allowed  to  become  Indebted  for  more  than  ten  per  cent  of 
its  assessed  real  estate.     See  V.  92,  p.  610.] 

8  In  bonds  and  mortgages  on  unincumbered  real  property  situated  In 
this  State  to  the  extent  of  60%  of  the  value  thereof.  Not  more  than  65% 
of  the  whole  amount  of  deposits  shall  be  so  loaned  or  Invested.  If  the  loan 
Is  on  unimproved  and  unproductive  real  property,  the  amount  loaned 
thereon  shall  not  be  more  than  40%  of  Its  actual  value.  No  Investment  In 
any  bonds  and  mortgages  shall  be  made  by  any  savings  bank  except  upon 
the  report  of  a  committee  of  Its  trustees  charged  with  the  duty  of  Investi- 
gating the  same,  who  shall  certify  to  the  value  of  the  premises  mortgaged  or 
to  be  mortgaged,  according  to  their  best  Judgment,  and  such  report  shall 
be  filed  and  preserved  among  the  records  of  the  corporation. 

Also  In  the  following  securities 

(a)  The  first  mortgage  bonds  of  any  railroad  corporation  of  this  State 
the  principal  part  of  whose  railroad  Is  located  within  this  State,  or  of  any 
railroad  corporation  of  this  or  any  other  State  or  States  connecting  with 
and  controlled  and  operated  as  part  of  the  system  of  any  such  railroad  cor- 
poration of  this  State,  and  of  which  connecting  railroad  at  least  a  majority 
of  Its  capital  stock  Is  owned  by  such  a  railroad  corporation  of  this  State, 
or  in  the  mortgage  bonds  of  any  such  railroad  corporation  of  an  Issue  to 
retire  all  prior  mortgage  debt  of  such  railroad  companies  respectively; 
provided  that  at  no  time  within  five  years  next  preceding  the  date  of  any 
such  Investment  such  railroad  corporation  of  this  State  or  such  connecting 
railroad  corporation,  respectively,  shall  have  failed  regularly  and  punc- 
tually to  pay  the  matured  principal  and  Interest  of  all  Its  mortgage  Indebted- 
ness, and  In  addition  thereto  regularly  and  punctually  to  have  paid  In  divi- 
dends to  Its  stockholders  during  each  of  said  five  years  an  amount  at  least 
equal  to  4%  upon  all  Its  outstanding  capital  stock;  and  provided,  further, 
that  at  the  date  of  every  such  dividend  the  outstanding  capital  stock  ol 
Buch  railroad  corporation,  or  such  connecting  railroad  company,  respec- 
tively, shall  have  been  equal  to  at  least  one-third  of  the  total  mortgage 
Indebtedness  of  such  railroad  corporations,  respectively.  Including  all  bonds 
Issued  or  to  be  Issued  under  any  mortgage  securing  any  bonds,  in  which 
such  Investment  shall  be  made. 

(b)  The  mortgage  bonds  of  the  following  railroad  corporations:  Th» 
Chicago  &  North  Western  RR.  Co.,  Chicago  Burlington  &  Qulncy  RR.  Co., 
Michigan  Central  RR.  Co.,  Illinois  Central  RR.  Co..  Pennsylvania  RR.  Co., 
Delaware  &  Hudson  Co.,  Delaware  Lackawanna  &  Western  RR.  Co., 
New  York  New  Haven  &  Hartford  RR.  Co.,  Boston  &  Maine  RR.  Co., 
Maine  Central  RR.  Co.,  the  Chicago  &  Alton  RR.  Co.,  Morris  &  Essex  RR. 
Co.,  Central  RR.  of  New  Jersey,  United  New  Jersey  RR.  &  Canal  Co.; 
also  In  the  mortgage  bonds  of  railroad  companies  whose  lines  are  leased 
or  operated  or  controlled  by  any  railroad  company  specified  in  this  para- 
graph If  said  bonds  be  guaranteed,  both  as  to  principal  and  Interest,  by  the 
railroad  company  to  which  said  lines  are  leased  or  by  which  they  are  oper- 
ated or  controlled.  Provided  that  at  the  time  of  making  Investment  author- 
ized by  this  paragraph  the  said  railroad  corporations  Issuing  such  bonds 
shall  have  earned  and  paid  regular  dividends  of  not  less  than  4%  per  annum 
In  cash  on  all  their  Issues  of  capital  stock  for  the  ten  years  next  preceding 
such  Investment,  and  provided  the  capital  stock  of  any  said  railroad  cor- 

f>orations  shall  equal  or  exceed  in  amount  one  third  of  the  par  value  of  all 
ts  bonded  Indebtedness;  and  further  provided  that  all  bonds  authorized 
for  Investment  by  this  paragraph  shall  be  secured  by  a  mortgage  which  Is  a 
first  mortgage  on  either  the  whole  or  some  part  of  the  railroad  and  railroad 
property  of  the  company  Issuing  such  bonds,  or  that  such  bonds  shall  be 
mortgage  bonds  of  an  Issue  to  retire  all  prior  mortgage  debts  of  such  railroad 
company;  provided,  further,  that  the  mortgage  which  secures  the  bonds 
authorized  by  this  paragraph  Is  dated,  executed  and  recorded  prior  to 
January  1  1905. 

(c)  The  mortgage  bonds  of  the  Chicago  Milwaukee  <fe  St.  Paul  Railway 
Co.  and  the  Chicago  Rock  Island  &  Pacific  Railway  Co.,  so  long  as  they 
shall  continue  to  earn  and  pay  at  least  4%  dividends  per  annum  on  their 
outstanding  capital  stock,  and  provided  their  capital  stock  shall  equal  or 
exceed  In  amount  one-third  of  the  par  value  of  all  their  bonded  Indebted- 
ness, and  further  provided  that  all  bonds  of  either  of  said  companies  hereby 
authorized  for  Investment  shall  be  secured  by  a  mortgage  which  Is  a  first 
mortgage  on  either  the  whole  or  some  part  of  the  railroad  or  railroad  prop- 
erty actually  In  the  possession  of  and  operated  by  said  company,  or  that 
such  bonds  shall  be  mortgage  bonds  of  an  Issue  to  retire  all  prior  debts  of 
said  railroad  company;  provided,  further,  that  the  mortgage  which  secures 
the  bonds  authorized  by  this  paragraph  Is  dated,  executed  and  recorded 
prior  to  January  1  1905. 

(d)  The  first  mortgage  bonds  of  the  Fonda  Johnstown  &  Gloversvllle  RR 
Co.,  or  In  the  mortgage  bonds  of  said  railroad  company  of  an  issue  to  retire 
all  prior  mortgage  debts  of  said  railroad  company,  and  provided  the  capital 
stock  of  said  railroad  company  shall  equal  or  exceed  In  amount  one-third 
of  the  par  value  of  all  Its  bonded  Indebtedness,  and  provided,  also,  that 
such  railroad  be  of  standard  gauge  of  four  feet  eight  and  one-half 
Inches  and  In  the  mortgage  bonds  of  the  Buffalo  Creek  Railroad  Company 
of  an  Issue  to  retire  all  prior  mortgage  debts  of  said  railroad  company,  pro- 
vided that  the  bonds  authorized  by  this  paragraph  are  secured  by  a  mort- 
gage dated,  executed  and  recorded  prior  to  Jan.  1  1905. 

(e)  The  mortgage  bonds  of  any  railroad  corporation  Incorporated  under 
the  laws  of  any  of  the  United  States  which  actually  owns  In  fee  not  less  than 
500  miles  of  standard-gauge  railway,  exclusive  of  sidings,  within  the  United 
States,  provided  that  at  no  time  within  five  years  next  preceding  the  date 
of  any  such  investment  such  railroad  corporation  shall  have  failed  regularly 
and  punctually  to  pay  the  matured  principal  and  Interest  of  all  Its  mortgage 
Indebtedness  and  In  addition  thereto  regularly  and  punctually  to  have  paid 
In  dividends  to  Its  stockholders  during  each  of-sald  five  years*  an  amount  at 
least  equal  to  4%  upon  all  Its  outstanding  capital  stock;  and  provided, 
further,  that  during  said  five  years  the  gross  earnings  In  each  year  from 
the  operations  of  said  company.  Including  therein  the  gross  earnings  of  all 
railroads  leased  and  operated  or  controlled  and  operated  by  said  company, 
and  also  Including  in  said  earnings  the  amount  received  directly  or  Indirectly 
by  said  company  from  the  sale  of  coal  from  mines  owned  or  controlled  by  It, 
shall  not  have  been  less  In  amount  than  five  times  the  amount  necessary  to 

Say  the  Interest  payable  during  that  year  upon  Its  entire  outstanding  ln- 
ebtedness,  and  the  rentals  for  said  year  of  all  leased  lines,  and  further 
grovlded  that  all  bonds  authorized  for  Investment  by  this  paragraph  shall 
e  secured  by  a  mortgage  which  Is  at  the  time  of  making  said  Investment 
or  was  at  the  date  of  the  execution  of  said  mortgage,  (1)  a  first  mortgage 
upon  not  less  than  75%  of  the  railway  owned  In  fee  by  the  company  Issuing 
said  bonds  exclusive  of  sidings  at  the  date  of  said  mortgage  or  (2)  a  refund- 
ing mortgage  Issued  to  retire  all  prior  Hen  mortgage  debts  of  said  company 
outstanding  at  the  time  of  said  Investment  and  covering  at  least  75%  of  the 
railway  owned  In  fee  by  said  company  at  the  date  of  said  mortgage.  But 
no  one  of  the  bonds  so  secured  shall  be  a  legal  Investment  In  case  the  mort- 
jage  securing  the  same  shall  authorize  a  total  Issue  of  bonds  which,  together 
with  all  outstanding  prior  debts  of  said  company,  after  deducting  there- 
from in  case  of  a  refunding  mortgage  the  bonds  reserved  under  the  provisions 
of  said  mortgage  to  retire  prior  debts  at  maturity,  shall  exeeed  three  times 
the  outstanding  capital  utoek  of  said  company  at  the  time  of  making  said 
Investment.  And  no  mortgage  Is  to  be  regarded  as  a  refunding  mortgage, 
under  the  provisions  of  this  paragraph,  unless  the  bonds  which  It  secures  ma- 
ture at  a  later  date  than  any  bond  which  It  Is  given  to  refund,  nor  unless  It 
covers  a  mileage  at  least  25%  greater  than  Is  covered  by  any  one  of  the  prior 
mortgagee  «o  to  be  refunded. 

<f>  Any  railway  mortgage  oonds  wnicri  woulri  De  a  legal  investment  under 
the  provisions  of  paragraph  (c)  of  this  subdivision,  except  for  the  fact  that 
the  railroad  corporation  Issuing  said  bonds  actually  owns  In  fee  less  than  500 
miles  of  road,  provided  that  during  five  years  next  preceding  the  date  of 
any  such  Investment  the  gross  earnings  In  each  year  from  the  operations  of 
said  corporation.  Including  the  gross  earnings  of  all  lines  leased  and  oper- 
ated or  controlled  and  operated  by  It,  shall  not  have  been  less  than  ten 
million   dollars. 

(g»  The  mortgage  bonds  of  a  railroad  corporation  described  In  the  fore- 
going paragraph  (e)  or  (f)  or  the  mortgage  bonds  of  a  railroad  owned  by 
such  corporation,  assumed  or  guaranteed  by  It  by  Indorsement  on  said 
bonds,  provided  said  bonds  are  prior  to  and  are  to  be  refunded  by  a  general 
mortgage  of  said  corporation,  the  bonds  secured  by  which  are  made  a  legal 
Investment  under  the  provisions  of  said  paragraph  (e)  or  (f);  and  provided, 
further. that  said  general  mortgage  covers  all  the  real  property  upon  which 
the  mortgage  securing  said  underlying  bonds  Is  a  lien. 

(hi  Any  railway  mortgage  bonds  which  would  be  a  legal  Investment 
under  the  provisions  of  paragraph  (e)  or  (f)  of  this  subdivision,  except  for 
the  fact  that  the  railroad  corporation  Issuing  said  bonds  actually  owns  In 
fee  less  than  500  miles  of  road,  orovlded  the  payment  of  principal  and  In- 
terest of  said  bonds  Is  guaranteed  by  Indorsement  thereon  bv.  or  provided 
•aid  bonds  have  been  assumed  by,  a  corporation  whose  first  mortgage  Is  or 
refunding  mortgage  bonds  ar««  a  leeal  Investment  under  the  provisions  of 
paragraph  (e)  or  (0  of  this  subdivision.  Hut  no  one  of  the  bonds  ro  guaran- 
teed or  assumed  shall  be  a  legal  Investment  In  ease  the  mortgage  securing 
the  same  shall  authorize  a  total  Issue  of  bonds  which  together  with  nil  the 
outstanding  prior  debts  of  the  corporation  making  said  guaranty  or  SO  as- 
suming said  bonds.  Including  therein  the  authorized  amount  of  all  previously 


guaranteed  or  assumed  bond  Issues,  shall  exceed  three  times  the  capital 
stock  of  said  corooratlon  at  the  time  of  making  said  Investment. 

(1)  The  first  mortgage  bonds  of  a  railroad  the  entire  capital  stock  of  which, 
except  shares  necessary  to  qualify  directors  Is  owned  by  and  which  Is 
operated  by  a  railroad  whose  last  Issued  refunding  bonds  are  a  legal  Invest- 
ment under  the  provisions  of  paragraph  (a),  (e)  or  (f)  of  this  subdivision, 
provided  the  payment  of  principal  and  Interest  of  said  bonds  is  guaranteed 
by  endorsement  thereon  by  the  company  so  owning  and  operating  said  road 
and  further  provided  the  mortgage  securing  said  bondo  does  not  authorize 
so  Issue  of  more  than  $20,000  In  bonds  for  each  mile  of  road  covered  thereby. 
But  no  one  of  the  bonds  so  guaranteed  shall  be  a  legal  Investment  In  case 
the  mortgage  securing  the  same  shall  authorize  a  total  Issue  of  bonds 
which,  together  with  all  the  outstanding  prior  debts  of  the  company  making 
said  guaranty ,  including  therein  the  authorized  amount  of  all  previously 
guaranteed  bond  Issues,  shall  exceed  three  times  the  capital  stock  of  said 
company  at  the  time  of  making  said  Investment.  Bonds  which  have  been 
or  shall  become  legal  Investments  for  savings  banks  under  any  of  the  pro- 
visions of  this  section  shall  not  be  rendered  Illegal  as  Investments  though  the 
property  upon  which  they  are  secured  has  been  or  shall  be  conveyed  to 
another  corporation,  and  though  the  railroad  corporation  which  Issued  or 
assumed  said  bond  has  been  or  shall  be  consolidated  with  another  railroad 
corporation,  if  the  consolidated  or  purchasing  corporation  shall  assume  the 
payment  of  said  bonds  and  shall  continue  to  pay  regularly  Interest  or  divi- 
dend or  both  upon  the  securities  Issued  against.  In  exchange  for  or  to  acquire 
the  stock  of  the  company  consolidated  or  the  property  purchased  or  upon 
securities  subsequently  Issued  in  exchange  or  substitution  therefor  to  an 
amount  at  least  equal  to  4%  per  annum  upon  the  capital  stock  outstanding 
at  the  time  of  such  consolidation  or  purchase  of  said  corporation  which  has 
Issued  or  assumed  said  bonds.  Not  more  than  25%  of  the  assets  of  any 
savings  bank  shall  be  loaned  or  Invested  In  railroad  bonds,  and  not  more  than 
10%  of  the  assets  of  any  savings  bank  shall  be  Invested  In  the  bonds  of  any 
one  railroad  corporation  described  In  paragraph  (a)  of  this  subdivision,  and 
not  more  than  5  %  of  such  assets  In  the  bonds  of  any  other  railroad  corpora- 
tion. In  determining  the  amount  of  the  assets  of  any  savings  bank  under 
the  provisions  of  this  subdivision,  Its  securities  shall  be  estimated  In  the 
manner  prescribed  for  determining  the  per  centum  of  surplus  by  section 
154  of  this  chapter.  Street  railroad  corporations  shall  not  be  considered 
railroad  corporations  within  the  meaning  of  this  subdivision. 

7.   In  real  property  subject  to  the  provisions  of  Section  147. 

We  omit  Section  147,  as  It  relates  only  to  real  estate.  The  following  sec- 
tions of  the  banking  law  relate  No.  148  to  available  funds  for  current  ex- 
penses, how  loaned.  No.  149  to  temporary  deposits  and  150  to  personal  se- 
curity and  loans  on  bond  and  mortgage. 

SECTION  148.  The  trustees  of  every  such  corporation  shall  as  soon  as 
practicable  Invest  the  moneys  deposited  with  them  In  the  securities  author- 
ized by  this  article:  but  for  the  purpose  of  meeting  current  payments  and 
expenses  In  excess  of  the  receipts,  there  may  be  kept  an  available  fund  not 
exceeding  10%  of  the  whole  amount  of  deposits  with  such  corporation,  on 
hand  or  deposit  In  any  bank  In  this  State  organized  under  any  law  of  this 
State  or  of  the  United  States,  or  with  any  trust  company  Incorporated  by 
any  law  of  the  State;  but  the  sum  so  deposited  In  any  one  bank  or  trust 
company  shall  not  exceed  25%  of  the  paid-up  capital  and  surplus  of  any 
such  bank  or  company;  or  such  available  fund,  or  any  part  thereof,  may  De 
loaned  upon  pledge  of  the  securities  or  any  of  them  named  In  subdivisions 
1.2.3,4  and  5  of  Section  146,  or  upon  the  first  mortgage  bonds,  or  any  of 
them,  of  the  railroads  mentioned  and  described  In  subdivision  6  of  this  sec- 
tion, but  not  In  excess  of  90%  of  the  cash  market  value  of  such  securities 
so  pledged.  Should  any  of  the  securities  so  held  In  pledge  depreciate  In 
value,  after  making  any  loan  thereon,  the  trustees  shall  require  the  Imme- 
diate payment  of  such  loan,  or  of  a  part  thereof,  or  additional  security 
therefor,  so  that  the  amount  loaned  shall  at  no  time  exceed  90%  of  the  mar- 
ket value  of  the  securities  pledged  for  the  same. 

SECTION  149.  Every  such  corporation  may  also  deposit  temporarily 
In  the  banks  or  trust  companies  specified  In  section  148  the  excess 
of  current  dally  receipts  over  the  payments,  until  such  time  as  the  same 
can  be  Judiciously  invested  In  the  securities  required  by  this  article.  When- 
ever It  shall  appear  to  the  Superintendent  of  Banks  that  the  trustees  of 
any  such  corporation  are  violating  the  spirit  and  Intent  of  this  provision 
by  keeping  permanently  uninvested  all  or  an  undue  proportion  of  the  moneys 
received  by  them,  he  shall  report  the  facts  to  the  Attorney-General,  who 
shall  proceed  against  such  corporation  In  the  manner  provided  In  section  127 
of  chapter  689,  Laws  of  1892. 

SECTION  150.  The  trustees  of  any  savings  bank  shall  not  loan  the 
moneys  deposited  with  them  or  any  part  thereof,  upon  notes,  bills  of  ex- 
change, drafts  or  any  other  personal  securities  whatever.  In  all  cases  of 
loans  upon  real  property,  a  sufficient  bond  secured  by  a  mortgage  thereon 
shall  be  required  of  the  borrower,  and  all  expenses  of  searches,  examina- 
tions and  certificates  of  title,  and  of  drawing,  perfecting  and  recording  pa- 
pers, shall  be  paid  by  the  borrower. 

TRUST  FUNDS. — How  Loaned  or  Invested. — Section  21,  Chapter  41, 
Consolidated  Laws  of  1909,  permits  executors,  administrators,  guardians, 
&c,  to  invest  In  the  same  securities  as  savings  banks.  We  quote  the  pro- 
vision below: 

INVESTMENT  OF  TRUST  FUNDS.— A  trustee  or  other  person  holding 
trust  funds  for  Investment  may  Invest  the  same  In  the  same  kind  of  securi- 
ties as  those  In  which  savings  banks  of  this  State  are  by  law  authorized  to 
Invest  the  money  deposited  therein,  and  the  Income  derived  therefrom,  and 
In  bonds  and  mortgages  on  unincumbered  real  property  In  this  State  worth 
50%  more  than  the  amount  loaned  thereon. 

CITIES.  COUNTIES  AND  TOWNS   IN   THE 

STATE  OF   NEW   YORK. 

Note. — For  debts  of  minor  civil  divisions  not  found  among  the  statement* 
given  below  see  "Additional  Statements"  at  the  end  of  this  State. 

ALBANY.     Howard  N.  Fuller,  Comptroller. 

Albany  is  In  Albany  County       Incorporated  July  22  1686. 
GENERAL  BONDED  DEBT 


High-School  Bonds. 
4s '10  J-D  $95, OOOr. June  1  '12-'30 
4s  '11  F-A  200,000r.Feb  1  '12-'31 
4s  '10  J-D  95, OOOr. Dec  1  '12-'30 
4  4s'll  J-D  200, OOOr .June  1  '12-'31 
School  Bonds. 

3  4s  '00M-N  $27,000 May  '^-^O 

34s'03F-A     21. 000. .Feb   1   '12-'23 
4s  '11      M-N     50, OOOr. Nov   1   '12-'31 

Public  Improvement  Bonds. 
34s  ,04F-A$14«,07or.Feb  1  ,11'24 
34s'06F-A  61,500r.Feb  1  '12  '26 
4s  '09  MS  201.150r.Mch  1  '12'29 
4s  '10  J-D  11)8, 265r. June  1  '12'30 
4s  '11    J-D     93,500r.June  1  '12-'21 

Sewer  (Beaver  Creek) 
34s  '96M-N     $9,000. .Nov  1  '12-'17 
Washington  Park. 

7s  M-N  $100,0H0 May  1   1912 

7s  '74      M-N  155,000 May  1  1914 

M-N    49,000 May  1  1916 

M-N    75.000 May  1  1915 

M-N    37,000 Nov  1  1917 

M  N    38.000 May  1  1918 

M-N    20,000 May  1  1919 

M-N     40,000 May  1   1920 

M-N  295,000. ..May    '20-'30 

M-N      7,000 May  1  1922 

30,000 May  1  1921 


7s  '74 
6s  '75 
6s  '75 
6s  '76 
6s  "77 
5s  '78 
4s  '80 
4s  "80 
4s  '81 
4s  '82 
4s  '82 
4s  '65 
2s  '94 


M-N 
M-N 


28,000 May  1  1922 |3 4s  '94F-A 


M-N     24,000 Nov   1   1922 

F-A     10,000 Feb    1   1926 

J-D        3.000 June  1  1934 

34«  '°*M-N      7.000 May  1  1936 

Fire-Truck  House. 
4s  '11      M-N  (38, 000r   Nov  1 
Public  Building  Bonds. 


Riverside  Park. 

348  '01A-O  $27.500 Oct  1  '12  21 

3  4s  '04F-A  975r     Feb  1  '12-'24 

River   Front   Improvement    Bonds. 
4s  "08     J-J  $300. OOOr... July  1  1928 

Policc-Station  Bonds. 
4s  '11      M-N  $40, OOOr. NOV   1   '12-'31 

Refunding  Bonds. 
3HB  '04M-N  $74.750-_May  1   "12-'24 

Broadway  Widening. 
34s  '01A-O  $11,000.-Oct    1  ,12-,21 

Watervliet   Avenue. 
34s  '01A-O      $4,550. -Oct    1  '12- '21 

Madison   Avenue. 
34s  '01A-O  $2X.000__Oct    1  "12-'21 

Soldiers'  &  Sailors'  Memorial. 
4s  '11      M-N  $100, OOOr. May  1 '21-'30 

Beaver  Park. 
4s  '94      J-D    $54.000. .June  1  '12-'lft 
4s  '95      J-J        16,000.. June      '12-'15 
4s  '97      A-O        7,500.. Oct    1    '12-'17 
34s'98A-0        4.900. -Oct    1    '12-'18 

3  4s  "99  J-J      12.000 July'12-'19 

34s'01F-A       5,000 Feb   '12-*21 

Water. 
6s  '77      F-A  $50, 000c &r. Feb  1   1912 
4s  '!).->      F-A      88,000    .Fob   1    '12-'15 
4s  '99      F  A     40.000. -Feb   1    "13  "14 

4s  '96      F-A      10,000 Feb    1   1918 

7,500. .Feb    1    '12-'14 


'12-'31 


4s  '92    M-N  $165,000 

Water  Refunding. 
3  4s  '0|  F-A   $52,000 
3  4s  '02F-A      42.900 
34s'03F-A     30,000.  .Aug   1 
3  4s'01    F-A      67,500 

Orade  Crossing 
3  4s  '03F-A  $17,400   .Feb   1 


May  1  1912 

.Feb     'lSVll 
Feb   1     12'22 

*  1  2  - '  2  •*! 
1    '12  -'20 


4s  '97  M-N 
3  4s  '98M-N 
34s  '99M-N 
4s  '06     J-D 


30,  ooo.  .May  1  M2-'17 


70,000  .May  1  "12-'18 
80.000. .May  1  '12-'19 
75.000r  Dec  1  '12-'2« 
4s  '07  J-D  80. ooor.  Deo  1  '12  '27 
ts  '08  A  O  170.000r.Apr  1  '12  '28 
4s  '08  J-J  200. OOOr... July  1  1928 
4s  '06  J-D  75. OOOr.  Dec  1  '12  29 
4s  "09  J-D  200. OOOr...  Dec  1  1928 
4s  '10  J  I)  100. OOOr. ..Dec  1  1930 
is  'II       M-\   too, ooor        Nov    1   1931 

Special  Water  Bonds. 
3  4s  '04F-A    $29.3o0r-Fcb   1    "12-'24 
Public  Bath  Bonds. 
12'23  l3  4s  '01F-A      $5,000. .Feb   1    M2-'21 
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Vol.  lxxxxiii. 


ASM  .     BONDS. 

Principal  anil  Interest  paid  by  holders  of  property  benefited. 
LOA  .  Win  n  Due.    4|     lo      .1    IK.  ine   1    '11     21 

Street   Improvement.  1  s    '  I  I       M-.N       Hi.OUOT  .  Nov     1     '12-'81 

»H«'05   F-A    |78,000       I -'cli    1    12-'16  Iraprovunenl, 

4a  "Ort      r  .  \    [69,878    .Feb   l    '12-'18   3  Ha '03   P- A)  18, 000.    Feb   l   '12  '13 
4a  '06     J-D      ii'.o>o    .Deo   1   '12-'18   SHl  '04   FA     7.208r.Peb   1    "lZ-'M 

4a  '0,s     a  o     On,,  our.      Apr   '12-'18   Total  assessment  debt  Jan.    1    1011 
4.1  'OH     \i  s     BO.OOOr  \icii   i   '12  'i»      waa  $«.i.i.8i5. 

INTEREST  on  Washington  Park  bonds  Issued  rrom  1870  to  1880,  and 

en  wain   bonds  of  1877,  la  payable  In  \  .   Y.;  on  others  In  Albany 
TOTAL    DEBT.  SINKING    FUNDS,   Ac— 

I    II     Jan.  I'll.   Jan.  1 '10.   Jan.  1 '00.   •Inn.  1  '08. 
reJ  bo   da  ..$2, 051, 179  $2.595.3.r,<j  |2,434,B88  $2,810,848  $2,1 
Watcrbouds l 1,880      1.568.000      1,548,880      1,470,700      1,229,550 


Total    bonds.  .34,156, 120  $4,163,356    13.083,438  $3,790,548   $8,881,161 
Sinking  funds...    1,431,000      1.576, 059      1,524,794      1,516,884      1,676,114 

Net   debt $2,724,160      2,586.607    $2,458,044    $2,273,661    $1 ,78"). 037 

In  addition  to  the  above  there  are  outstanding  street  Improvement  bonds 
amounting  on  June   1    ID  11   lo  $747,870. 

CITY  PROPERTY  —Heal  estate  owned  by  city  In  1011.  $7,207,800. 
ASSESSED  VALUATION'.— Property  Is  assessed  about  lull  value. 


Years —  Ileal. 

1011 $75,732,545 

1010 75,705,845 

1000 71,530.530 

1008... 60.555.075 

1005... 62.707,320 

1900. 50.70U.000 

1800 63,380.046 

1880 34,310.305 

1870 24,081,511 

1860 20,283,245 

1880 0,430,100 

1846 7  702.340 


Assessed  Valuation. - 

Personal. 

•S11.1X2.725 

•11.164,225 

*0, 752, 700 

•10,459,980 

•7,802,550 

0,237,104 

6,282,525 

2,700,120 

5,054.825 

6,006,803 

3,171,580 

3,440,008 


Hale  of  Tax 

Total.  per   $1,000. 


$86,915,300 

86.870.070 
81,283,230 

80.015,055 
70,599,870 

60.027,884 
60,662.571 
37,100,425 
30.1)36,336 
26.200.048 
12,601,680 
11.241,438 


10.80 
10.00 
10  00 

20  40 

21  40 
10  00 
36  00 
45  70 

12  60 
15  70 

13  20 


•  Including  special  franchise  tax  amounting  In  1011    to  $5,668,575. 
POPULATION. — I  i  1910  was  100,253;  In  1005.  08.374;  In  1000,  04,151; 
In  1800,  04.023;  In   1880.  00.758. 

ALBANY  COUNTY.     Wm.  P.  Hoyland,  Treasurer. 

County  seat  Is  the  city  of  Albany. 

Refunding  Bonds.                                            Highway  Imp'm't  Bonds — (Con) 
4a  '11      F-AJ$45,000r_Feb  15  '12-'15   3«s        F-AI  $13,000. .Aug  1   '12-'24 
I    60,000r.Feb  15  '17-'10  1004  1180.000 Aug   1  1025 

War  Loan  (Refunding). 
4a  seml-an      $20,000r Men 


'07 


4s  seml-an        lO.OOOr Mch 

4a  seml-an        18,000r Mch 

4a  seml-an        1 7 ,000r Mch 

4s     M-S  '05J    14.00Or._Mch  1  '12-'25 
1      O,O00r.__Mch   1  1926 

4a  seml-an        30,000r Mch    1016 

48  seml-an        20.000r Mch     1017 

4a  M&S  40.000r.Mch    1  '18-'10 

J15  OOOr.Mch    1  '12-'26 

4a  \31  000r...Mch  1  1027 

Toll  Road  Purchate  Bonds 

4a  '07      M-SI$15.000r.Mch    1    '12-'26 

I    30.000r...Mch   1  1027 

Highway  Improvement  Bonds. 

*Ks        F-A  f  $11. OOOr   -Aug     '12-'22 

1    16,000r..    Aug    1   1923 

3X8        M-S        8,000r_Mch   1   '12-'10 

iHs        M-S   2.000r..Mchl '12-'13 


4s 
1912 

1913  4s  '08 
1014  1 
1015|4s  '00 


J-J 


M-N  J15.000r.May  15  '12-26 

iMi.oonr._Mav  15  1927 

A-O   Jl6,000r..Oct  1  '12- '27 

\60.000r Oct  1  1928 

(18,000r_July   1   '12-'29 
148.000r...July 
J19,000r_Oct    1 
\78.000r.Oct    1 
Almshouse  Bonds. 
3Hs        M-N  $20,000r   May   1   "12-'21 

Refunding  City  Hall  Bonds 
3J.S        A-O     $0.000r  Oct    1 

(37,000r Oct  1  1021 

3Hs        A&OU0,000r.Oct  1  1012-21 

l23.000r_._Oct    1   1022 

TOTAL  DEBT  Jan  1  1011  $1,036,750 

Total  assessed  val.  1010.130.627,155 

County  tax  (per  $1,000)  '10 $4.40 

Population  In  1005 .171.40 


4s  '11 


1  1030 
'12-'30 
'31-'32 


'12-'20 


_  .Population  In  1010 173,666 

INTEREST  Is  payable  at  the  County  Treasurer's  office. 

AMSTERDAM.  S  Conover,  Mayor;  C.  D.  Wright,  Treasurer. 
This  city  Is  In  Montgomery  County 


Sewer  Bonds. 
8s  '87      $45.500. .July  1  '12-*18 


3s  '87-9 

3s  '87-9 

3s  '87-9  

3s  '87      

Ss  '87      

3e  '87      

4s  '94      

48  '94      

3*8 

»Xs  '01 

3>is  '02 

4s  '03      

4s  '04      

4s  '05 
48  '05 

4s  '07 
4s  '08 


J-J 
J-J 


40,000.. July  1  '19-'23 

7.000 July  1  1024 

30,000. -July  1  '25-'30 
26,000--Ju)y  1   '31-'34 

6,000 July  1  1035 

5,000 July  1  1036 

10,000. .July  1  '31-'32 

8,000..  July  1   '33-'34 

20,000. .July  1   '37-'38 

5,000 July  1  1039 

12.000-.July  1  '30-'4O 
25.000-.May  1  "41-'45 
21.000-.  Jan  1  '46-'48 
10,000. .Jan  1  "43-'44 
-July  1  1024 
.July  1  '25--30 
-July  1  1037 


J  1,000. 

10.000.. 

5,000. 


Sewer  Bonds  (Continued)  — 
4s  '08      ...       $8,000. .July  1  '40- '41 

(Subject  to  call  any  time.) 
4s  '09     ...         5,000 July  1  1030 

Water  Bonds. 

5s  '81-3 $59,000.. 

5s  '81  3 65,000.. 

3s  '88      25.000.. 

3  Ms  '00A-O     45.000  r_ 
35,000  r 


1  1016 
1  1021 
1  1026 
1  1021 
1  1022 


-Oct 
-Oct 
-Oct 
.Oct 

3^s'02 35,000r...Apr 

31.S  '03 30,000 r... June  1  1023 

3Ms'O0  ...  69,000r...Mch  1  1959 
3%s'O0  ...  222, OOOr... June  1  1020 
4s  '07  ...  30. OOOr. ..Oct  1  1026 
4Ks'10M-S  05, 000r_. .Mch  1  1930 
BOND.  DEBT  May  1  'll.$1.136,000 

Water  debt  (Included) 724,000 

Total  assessed  val.  1010. .11, 350, 766 
Total  tax  (per  $1,000)  1910.. .$21. 78 
Population  In  1010 31.267 


8,000. .July  1  '35'36 

INTEREST  Is  largely  paid  at  the  National  Park  Bank  of  N  Y.  City. 
VMSTERDAM  SCHOOL  DISTRICT.      H.  T.  Morrow,  Supt. 
4s  ...    $72,000. .Oct    1    '12-'47|  Assessed  valuation   1911. $12. 193.300 

4a  ...       14,000. . Sept  1  '12-'18  I  School  tax  (per  M)  1911 $19  18 

4Ks        ...      20, 000. .Oct   1    '12-'26   Population  In  1911   (est) 34.000 

BOND.  DEBT  Oct  1  '11...  $106,000| 

INTEREST  payable  at  Amsterdam  Savings  Bank. 

ANDES.     James  W.   Dickson,  Supervisor. 
This  town  Is  In  Delaware  County. 


Refunding  Bonds. 


3«s 

8Mb 

*Xs 


M-Sf$20,000__Mch  1 


M-S. 


'12 


M-SJ 


16 
50, 000. .Mch   1   '17-'26 
8,000. .Sept  1  '12-'27 
6, 000.. Sept  1  "28-'30 

2.500 Sept  1  1931 

8,500  . 
5,500. 


3Ks        M-S     $1,000 Mch  1  1912 

Old    Railroad   Bonds $2,300 

BOND.  DEBT  Apr  1911. ..$102. 500 

Assessed  valuation   1910 602,907 

Tax  rate  (per  $1,000)  1910--.$24.50 
Population  in  1905 1,869 

1912-19281  Population  In  1910 2,007 

1929 


ANGOLA. 


Geo.  W.  Shipman,  Treasurer. 

This  village  Is  In  Erie  County. 
LOANS —  W hen  Due.  I  Assessed  valuation  1910 $370,960 

Water  Bonds.  Tax  rate  (per   $1000),  1910. ..$6. 73 

4Ms'10J-D    $55,000c.Dec   1    '15-'39    Population  In  1905 806 

BOND.   DEBT  Oct  1911  ..     $55,000)  Population    In  1910  898 

INTEREST  payable  at  Bank  of  Angola  or  Chase  National  Bank,  N.  Y. 

ARCADE.      H.  P.  White,  Clerk. 

This  village  Is  In  Wyoming  Countv. 
LOANS—  When  Due 


BONDED  DEBT  Jan  1911. .$58, 600 

Assessed  valuation  1010 (',87,171 

(Assessment  about   %  actual  value.) 

Tax  rate  (per$l,000)  1010 $0.00 

Population  In  1010 1 ,204 

INTEREST  payable  In  Arcade. 


Electric    Light   Bonds. 
4.40s  '08  M-S$20.000r.Septl  "13-'32 

Water  Bonds. 
4Ms  '06Nov  $21,000c.Nov  1   '13-'32 
3  80s       Sept    17,600c 1933 

ARDSLEY.      Wm.  E.  Slocum,  Clerk. 

This  village  Is  In  Westchester  County.     Incorporated  Jan.  14  1896. 
LOANS —  When  Due.  I  BONO.  DEBT  Oct  1  1911 ..  .$51 .000 

Street   Imp.   Bonds.  Assessed  valuation  1911 1,302,181 

6a  J-J    $15. ooor   1912  (Assessment  about  2-3  actual  value.) 

Refunding    Bonds.  Tax  rate  (per  $1 ,000)  1911 $1667 

8.65a'07A-OJ$24, OOOr. .Apr  1  '12-"35  I  Population  In  1910.  537 

\  12.000r...Apr  11936|  INTEREST  Is  payable  In  Ardsley. 
AUBURN.      Ernest  Hunt,  Comptroller. 

This  city  Is  the  county  seat  of  Cayuga  Co.    Incorporated  March  21  1848. 


4Hs'll 
4Hs'll 
4Hs'll 


J-D 


J  $250. ..June  15  1912 
110, 150. June  15  '13-'2fi 
J  248.52  June  15  1912 
1  9, 500. June  15  '18-'18 
/  400.12  June  15  1912 
132, 9 15. June  13  'l.'i-'ll 
Paving  Bonds 
4s.4Hs&5s  $150,030  41 Various 


J-D 
J-D 


Water  Bonds 
48  J-D    $300,000r. May  1  '14-25 

4s  M-N       5. 000r..  .May  1  1026 

Electrical  Subway  Bonds 
4s  ...       $0.000. July  17  '12-'15 

4s  ...  4. 125. .Sept  7  '12-'14 

4J4S         ...         1.100. July  17  '12-'15 
4Hs         ...         5, 000. Sept  28  '12-'16 


"t«"    I'.unds  |  BOND.  DT.  June  30  '11  ..$1,106,262 

45s   $1  11.542.38 Various  ...        305.000 

4s  'lo     J  J     70. hoo  00. Jan  4  '12  nil  ..21.247,818 

Disposal   Plain   Bonds.  (AaaeBann  j  ■  ual  value) 

$11. 030.  May  20    12  '10  191 1  ..  .$21.08 


Population  In  iuu5 

Population  In  1910 


...31.422 
...34.668 


School  Bonds 
4s  A  ()$1  10.000    .Oct    1    -12-'22 

.  190.000r.llas'  1  '12 

INTEREST  on   water  bonds  at  the  office  of  the   Men  antlle  Trust  Co.. 
N.  Y.;  on  school  and  sewer  bonds  of  1900  at  Columbia  Trust  Co.,  New  York. 

AVON.     .John  <;.  Carpenter,  Attorney. 
Thi  inty.     Incorporated  In   is.,3. 

LOA  Whin  DIM  Sewer  Bonds. 


Water   Bonds 

4Ka'06.l-D    $30. OOOr.  Dec    1    '12-'36 

l    js'08  J  .1     48  ooo       .July  1  '12-'3S 

($1,666  67  ycaily.) 

Refunding  Water  Bonds. 

4^s'08J-J     $]3.500r_July  1    '12-'38 


Oct     $10. OOOr    Oct      1       1915 
BOND.  DE  I'll..     $93,000 

1,1155.236 
(Assessment  about  H  actual  value.) 
Tax  t  .58.71 

Population  In  101o.  2,053 


INTEREST   payable  to  registered   holders  In   New   York  exchange. 

BABYLON    UNION    FREE    SCHOOL    DISTRICT    NO.    4. 

Tills  district  Is  In  Suilolk  County.      W.  Hail.  Clerk  (P.O.  Lludenhurst) . 
LOANS —                                   When  Due.                        valuation    1011..    $680,750 
4(^s'00  July  $43.500r.    Jan  1  '12-'40|  (Assessment  about  30%  actual  value) 
5s     '07  July       .....00r. .  Jan  1  '12-'18|School  tax  (per  $1,000)   '11. .$15. 40 
BONDED  DEBT  Oct  1911  ..$47.0001  Population  In  101  1  (est,-) 1.850 

INTEREST  payable  at  First  Nat.  Bank  of  Lludenhurst  In  N.  Y.  exchge. 

BALDWLNSVILLE.     Otis  M.  Bigelow,  Treasurer. 

This  village  Is  In  Onondaga  County.     Incorporated  In  1847. 

Refunding  Water  Bonds.  Assessed  valuation  1000.  .$1,407,750 
4s  '09  M-S  $58. OOOr. Yearly  to  '29iTaxrate  (per  $1,000)  1009  .$6.90 
BOND.   DEBT  Oct    1910..     $58,000  I  Population     In     1910 -.3.099 

INTEREST  remitted  direct  to  registered  bolder. 

BALLSTON  SPA.      W.  Edward  Flaherty,  Treasurer. 

I  his   village   Is   In   Saratoga   County.      Incorporated    In    1807. 


Water  Bonds 


3Hs 


•Is 


Nov( 


Nov/$14.000C-.Nov  '12-'18 
3,000c.-Nov  '19-'21 
6.000c. -Nov     ,12-'17 

1.000c Nov     1918 

1,710c. -NOV       12-'20 

500c Nov     1921 

10. 000c. -Nov  "12-'16 
2.000c. Nov  '17-"18 
6,000c. Nov  1  '12-'23 
1.000c.  Dec  1  '12-'13 
Refunding  Water  Bonds 
3J-_s'06  J-D  $34.000c.-Dec  1  '12-'28 
4Ks'10  Nov  6.400. .Nov  1  '12-'23 
4Ms'10  Dec        2.000. .Dec   1    '12-'15 


4Hs 


I 
Nov! 

4Hs'09  Nov 
4Ms'09  Dec 


Street  Bonds 
4Ms'10  F-A     $4,000r.Aug   1   '15-'18 

Sewer    Bonds. 
48  J-J     $10. 500c. Jan  1  '12'32 

3.70s       J-J     150. OOOr. .Jan  1  '30'39 

4Hs'09Jan  500 Jan    11915 

BOND.  DEBT  May  1911..  $261,500 

Water  debt  (Included) 96,500 

Assessed   valuation   1910.. 2, 160. 238 
(Assessment  about  *4  actual  value.) 

Tax  rate  (per  $1,000)  1910 $20.00 

Population  in  1905 4.131 

Population  In  1910 4.138 

INTEREST     payable    at    Village 
Treasurer's  office. 

H.  C. 


BARTON  UNION  FREE  SCHOOL  DISTRICT  NO.  7 

Baldwin,  Secretary. 
This  district  is  in  the  town  of  Barton,  Tioga  County  (P.  O.  Waverly) . 


'13-'32  I  Assess,  valuation  1910. 
66,000  I  School  tax  (per  $1,000) 


$2,174,147 
1910. .$8.78 


4Hs'll  Oct   $66, 000c. Jan     1 
Total  debt  Aug.  1911 $ 

BAT  A  VIA.     J.  H.  Wood,  Clerk. 

This  village  is  In  Genesee  County. 

Sewer   System   Bonds.  (Assessed  valuation  1909 6.660.054 

-_s  '09  J-J  $375  000-July  1  "14-'38  Village  tax  (per  $1,000)  1909. .$8. 00 
TOTAL  DEBT  Oct  1909..  $375.000 1  Population  In  1910 11.613 

BEDFORD.     E.  P.  Barrett,  Supervisor  (P.O.  Katonah). 

This  town  Is  located  In  Westchester  County.     Incorporated  In  1700. 
LOANS —  When  Due.  |       State  koad  Bonds. 

Highway  Bonds.  4s  July  J $1 , OOOr  ...July  1  1912 

f   $93.600rJune  1  '12-'23|  \   1 .134. 64r July  1  1913 

4s  "06    June! 


5, 000r... June  1  1924 

4,800r...June  1  1925 

f78.000r.June  1  '25-'34 

4.90s"06  June!    2,800r. .. June  1  1924 

I   3, 000r... June  1  1935 

INTEREST  payable  at  Mt.  Klsco 

National  bank. 


4Hs         Met-,      7.058. 68r. Mch   '14-"20 
BOND.  DEBT  Oct  1  1911.  $196,393 

Assessed  valuation  1010 7.575,942 

(Assessment  about  90  %  actual  value) 

Tax  rate  (perfOutside  village.. $9. 34 

$1,000)  '10i  Inside  village..     4.67 

.Light  District..     0.82 

IPopulatlon  In  1910 5,629 

BINGHAMTON.     S.  W.  Murray,  City  Clerk. 

This  city  Is  the  county  seat  of  Broome  County.     The  water  works  art 
estimated  to  be  worth  $2,000,000. 


-Aug 
-Aug 


1  '20'23 
1  '24-'27 


Sewer  Bonds 
3Ms'08  F-A  $25,000. 
4s  '08      F-A     20,000. 

Library  Site  Bonds 
3Hs        M-S  $15,000.. 

Bridge  Bonds. 

3s  seml-an      $77,000 1929 

3Hs         71,000 1930-1934 

3Hs         4,000 Aug  1   1934 

3Ms         F-A      40,000 Aug  1  1935 

3Hs        F-A     50,000 Aug  1  1037 

3Hs        F-A     57,000 Aug  1  1030 

City  Hall  Bonds 
4s  F-A   $25,000 

4s  F-A      20,500 

4s  F-A    100 ,000..  Aug  1 

School  Bonds. 

3V.S         $30,000 1020-1922 

3Hs         20,000 1923-1926 

4s  '07      F-A    (50, 000r.. Aug   1    '12  '16 
1    5.0()0r...Aug    1   1917 
20.000r-Aug   1    "13-'16 


.Sept  1  1938 


.Aug  1  "15-'17 
.Aug  1  "28-'29 
'18-'27 


4s  '09     A-O 

4Ks'10  J-D 


Contingent  Fund  Bonds. 
3Hs        M-S  $14.000.. .Sept    '12-'25 

Park   Bonds 
4s  '09     M-S     $8.000r...Aug   1  1912 

Grade  Crossing  Bonds. 
3Hs         F-A   $50,000 Aug  1  1938 

Fire  Station  Bonds. 

3Hs         $25.000..     1913-'14-"15 

3Hs        M-S      15.000 Sept  1  1936 

f    5, 000r_. .Aug    1  1914 

3Ks'll  M-S  (10, 000r.. .Aug    1  1915 

I    5,O00r.-_Aug    1  1918 

Nurses'   Home  Bonds. 
3Hs        F-A      $4,000 Aug  1  1936 

Hospital  Bonds. 

SXs         $5.000 1912 

3Hs        F-A        6,000 Aug  1  1936 

BOND.  DEBT  Oct  1911..  $895,000 
Total  assessed  val.  1911. .25.172,288 
(Assessment  about   \  actual  value.) 

Tax  rate  (per  $1,000)  1911 $24.50 

Population  In  1905 42,036 


50, OOOr -Aug  1  '20-'24  I  Population  In  1910 .4S.443 

INTEREST  on  city  hall  and  $148,000  bridge  bonds  In  New  York  City;  on 
remaining  loans  at  Cltv  Treasurer's  office. 
BOONVILLE  UNION  FREE   SCHOOL   DISTRICT   NO.  1. 

This  district  is  in  Oneida  County.     W.  D.  Slppell  Is  Clerk. 
LOANS —  When  Due.  ]  BOND.  DEBT  Oct  1   1911  ..$39,000 

4s  '09     M-N  J$18.000r.Nov  1 '12  '29   Assessed  valuation  19)0 756,673 

1    20. OOOr. Nov  1  '30'39    School  tax  (per  $1,000)   1910. .$8.59 

INT.  at  Nat.  Exchange  Bank  In  Boonvllle  In  New  York  exchange. 
BRIARCLIFF  MANOR.     William  H.  Coleman,  Clerk. 

This  village  Is  In  Westchester  County.     Incorporated  In  1902. 

Street   Bonds.  j  BOND.  DEBT  Oct   1911..  $203,000 

4.60s  '06  F-A  $72,000r.Aug  1  "12-'35   Assessed  valuation  1911. ..3. 625. 008 

Water  Bonds.  Village  tax  (per  $1,000)    1911    $12.08 

4Ws'08  J-J      $75. 000c  July  10  '13-'37     Total   tax   (per$1.000)    1911. .$21.59 

4.10s'09A-O     34.000r.Apr  1    '14'30   Population  In  1910 ..950 

4 Ms' 10  M-S     20, OOOr. Apr   1    '14-'S0 

INTEREST  on  the  registered  bonds  Is  payable  In  BrtarcllfT  Manor;    •■ 
the  coupon  bonds  at  the  Guarants"  Trust  Co.  In  New  York  City. 
BROCKPORT.     Lewis  B.  Shay,  Clerk. 

This  village  is  in  Monroe  County. 
LOANS—  When  Due.  I  Sinking-  fund $3,000 

Sewer  Bonds.  I  Assi :88(  d  valuation  1911 2,241 .911 

3.65s  gs-an  JfiO, 000r.  -  .$3,000  y'rlyl  Total  tax  (per  $1,000)  1911 ..  .$22.84 
BONDED  DEBT  Oct  1  191 1  .$60,000  |  Populatlo  .  In  1910 3,579 

INTEREST  payable  in  New  York  City. 

BRONXVILLE.     Frank  Dinsmore,  Clerk. 

This  village  Is  In  Westchester  County. 

Sewer  Bonds.  Street  Improvement  Bonds. 

4.20s'06.I-D      $6,000r. June  15   '12-11    l.20s'06J-D      $4.000r. June  15  '12-13 


4s  J-D 

4s  .1  .1 

4s  J-J 

I  '  ,s-07   M-S 
5s    '08     .1    D 
4.45s'08  M-S 
4.35s'09  M-S 
4.40s 


16.0nor.Dec   1     12  '27 
10.000r_.!an  15  "12  "30 

6. ooor. Jan  15  '12*1 7 
1 ,500r.July  1  '12-*14 
2, OOOr.  June  1  "18  II 
S.OOOr.Sept  1  '13'17 

5.000 .1014-1018 

6.500 


5s  '07      MS      lS.400r.Sept  1   '12-'31 
4.45S'08  M-S      B.OOOr.Sept  1  '13-'13 

4.40s        ---        11.500      

4.40s        ...  1.200 - 

Funding  Bonds. 

4.35s        .--       $8,500 

BONDED  DEBT  Jan  1911.  $134,100 


Nov,  191.1. 


NEW  YORK-CITIES  AND  TOWNS 
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Assessed  valuation  1910.  .  .2,980.731  I  Population  In  1905 ...994 

Total  tax  (per  $1,000)  1910,  ..$14.40 1  Population  In  1910 1,863 

INT.  on  4.20s  &  4Hs  of  1907  payable  at  Farmers'  Loan  &  Tr.  Co.  in 
N.  Y.  City;  on  5s  of  1907  and  all  issues  of  1908  in  N.  Y.  exchange. 

BROOKHAVEN  UNION  FREE  SCHOOL  DISTRICT  NO.  24. 

This  district  is  in  Suffolk  County.  H.J.  Bishop,  Clerk  (P.  O.  Patchoirue) . 
LOANS—  When  Due.  I  Assessed  valuation  '10-'11$4,033,940 
4J4s,  4.60s  &/$8,500cl  Part  yearly  |  (Assessment  about  75  %  actual  value) 
5s,J&J — J-D\69,500r]  until  1921  School  tax  (per  SI  ,000)  1910.. $10. 00 
BOND.  DEBT  July  1  '11_.     $78,000  |  Population  In  1911  (est.) 6,500 

INTEREST  payable  at  the  Patchogue   Bank. 

BUFFALO.     Louis  P.  Fuhrmann,  Mayor;  Wm.  G.  Justice, 
Comptroller;  A.  B.  Christey,  Deputy  Comptroller. 
Buffalo  is  In  Erie  County,  and  the  city's  tax  valuation  Is  about  six-sev 
enths  that  of  the  entire  county.     Incorporated  1832. 


When  Due. 


LOANS— 

Playground    Bonds. 

4s  '09      F-A  $50,000r 
4s  '11      A-O     50,000r 

Fire  House  Bonds. 
4s  '08      F-A  $21,549  37r  Aug  1  '12-28 


-Aug 
.Apr 


1  1929 
1  1931 


Chicago  Fire  Relief  Fund. 
3Hs'97  A-O  $15,000r 1912-1917 

Elk  St.  Market  Enlargement. 
3Ms'90  A-O  $80,OOOr...Apr    1  1920 

City  and  County  Hall. 
4s  '09     J-J$29,718  40r  July  1  '12-'19 


INTEREST— WHERE  PAYABLE.— Interest  is  payable  byCltyComp- 
troller  in  Buffalo  and  by  the  Gallatin  National  Bank  in  N.  Y.,  as  follows: 
INTEREST  PAYABLE.— 


LOANS —  When  Due 

Abate.  Nuisance  Ohio  Basin  Slip. 
3>£s'02  J-J     $55,000r.July  1   '12-'22 

Abate.  Nuis.CIark&Skinner  Canal. 
3Ms'04  M-N  $70,100r.Nov  1  'll-'24 
3^s'05  J-J     105, OOOr. July  1   '12-'25 

Buffalo  River  Improvem't  Bonds. 
48  '09     M-N$331,500r...May  1  1939 

Refuse  Utilization  Plant  Bonds. 
4s  '09      M-N  $16, OOOr  May  15  '12-'19 

4s  '08     J-J       20,000r 1912-1913 

4s  '11      A-O      80,000_.Apr  15  '12-'21 

Buffalo  New  York  &  Phila.  Refund. 
33^s  J-J  $100, OOOr. .July  1  1912 
4s  '10  J-D  95.000r.June  15 '12-30 
4s  '11  A-O  80,000r.Apr  15 '12'21 
4s  '10     J-D      95,000r_Dec  15  '12'30 

Underground  Police  &  Fire  Wires. 
4s  '09  F-A  $32.000r.Aug  1  '12'19 
4t  '10     J-J  9,000r_Jan    1    '12-'20 

Babcock  &  Seneca  Street  Sewer. 
3s  '86      M-N  $30.000r  ..May  1   1912 

Tax  Scrip. 
3Hs'03  A-O$170, OOOr. Apr    1  '12-'13 
4s  '07      F-A   180,000r.Feb   1    '12-'17 
4s  '07      A-O     12, OOOr. Oct    1    '12-'17 
4s  '09      F-A     24, OOOr. Feb   1    '12-'19 

Elmwood   Ave.  Bonds. 
4s  '09      A-O  $19.487. 32r.Oct  1  1914 
4s  '09     J-D    371, 966. 66r. Dec  15  '14 

Park. 
78  '70  J-J  f$200,000c<fcr.July  1'15-16 
1    150,O00c&r_July  1   1917 
J-J       50,000c&r.Jan   1  1918 
J-J  200,000c&r.July  1'19&'21 


3^s'95  J-D 
3^S'97  J-J 
3^s'98  M-N 
3^S'98  M-N 
33^s'99  M-S 
3^s'99  J-D 
3J^s'00  M-N 
3^s'00  M-N 


3!^s'02  A-O 
3Hs'03  M-S 
3  34s'04  M-S 
3^s'04  A-O 


4s  *10 
4s  '11 
4s  '11 
4s  '11 


1  1912 
1  1914 
'12-'15 
•12-'17 
12-'18 


'12-'20 
'12-'20 
•12-'22 
•12-'22 
'12-'22 
'12-'23 
'12-'24 
'12-'24 
1  1926 
1  1927 
1  1927 
1  1928 
1  1929 


1  1931 
1  1931 

'12'29 
'12'30 
'12  '30 
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73 
78 

7S  '73 
7s  '73 
78  "74 
78  '75 
6s  '76 
3s  '86 


J-J       95,000c&r_Jan 
J-D    100,OOOc<5cr.Dec 
J-J    100,000c&r-Jan 
J-J     20O,00Oc&r.J&J 
J-J     100,000c&r-Jan 
J-J       30, OOOr...  July 
3>^S'87  F-A   120, OOOr.. .Feb 
3^s'90  J-J       50, 000r-. .Jan 
"     200.000r.--July 
100,000r.july  1  ' 
16,500r.Jan    1 
30, OOOr.  ..Apr 


3Hs'91  J-J 
3^s'94  J-J 
3Hs'97  J-J 
3^s'97  J-J 
3Hs'97  J-J 
3>*s'97  J-D 
3J4s'98  J-J 
3Hs'06  F-A 
4s  '08     J-J 


1923 
1924 
1924 
1925 
1924 
1926 
1927 
1925 
1921 

24&'26 
12'17 

1  1917 


8,946r June  1917 

16,500r.Dec   1    '12'17 

87,500r 1912-1918 

37,500r.Aug   1    '12-'26 
20, 000r-_ .July  1  1928 
48  '11      A-O  160,000r_.Apr    15  1961 

(Subject  to  call  April  15  1931.) 
48  '11      A-O  160, 000r.. .Oct    1  1961 
(Subject  to  call  after  Oct   1    1931.) 

Hamburg  Canal. 
3J4s'03  J-J     $60,000r.Jan    1 
3^8*00  A-O  202.500r.Oct    1 

Refunding  Bonds. 
4s  "11      J-J  $172,026  84r  Julyl  '12-31 
4s  '11      J-J       55,000r-July  1   '12'31 

Grade  Crossing  Bonds. 
SJis'96  F-A$171, OOOr.. .Feb 
3«s'96  J-J  83,000r..-July 
3Hs'97  F-A  194,687r--.Feb 
3Hs'97  M-S  6,305r...Mch 
JMs'97  A-O  6,lllr-.-Apr  15  1917 
3>is'97  M-N  151.456r...May  1  1917 
SHs'97  J-D  145,987r..-J'ne  1  1917 
3Hs'97  A-O  73,380r...Oct  1  1917 
3Hs'98  F-A  27.722r..Feb  15  1918 
lMs'98  MS  61,414r...Mch  1  1918 
3>is'98  A-O  200, 000r... Apr  1  1918 
3^s'98  M-N  16.913r-.-Nov  1  1918 
3Hs'99  MS  18,703r.-.Mch  1  1919 
3Hs'99  J-J  285, 187r.._ June  1  1919 
3Hs'99  J-J  182, 716r.. .July  1  1919 
3^s'99  A-O  75,455r...Oct  2  1919 
3Hs'99  J-D  335,772r...Dec  1  1919 
SVis'OO  J-D  45,799r-..June  1  1920 
3^s'00  J-J  173,487r-..July  1  1920 
10  927r. 
55,918r. 
5,070r. 
76.940r. 
64,575r 


'12'23 
•12-'20 


1  1916 
1  1916 
1  1917 
1  1917 


Schools. 
3^s'92  A-O$150, OOOr.. .Apr 
3Hs'94  F-A  30O.OO0r-.-Feb 
52, OOOr. June  1 
150, OOOr. Jan  1 
35,000r.May  2 
35,000r.-.Nov  12'-'18 
40,000r-.-Mch  '12-'19 
8O,0O0r.Dec  1  '12'19 
45,000r..-May 
90,000r.Nov  1 
3J^s'02  F-A  110.000r.Feb  1 
3J^s'02  J-D  82,500r.June  1 
55, 000r.  Apr  1 
90.000r.Mch  1 
97.500r.Mch  1 
97,500r.Oct  1 
3>^s'06  F-A  300, 000r_. .Aug 
3^s'07  M-S  I00,000r.--Sept 
3^s'07  F-A  50, OOOr.. .Aug 
4s  '08  J-D  200, OOOr.. .Dec 
4s  '09      F-A  300. 000r.. .Aug 

J-D  200, 000r._ June  15  1930 
A-O  100, OOOr.  ..Apr  1  1931 
A-O     30, OOOr.. -Oct 

55,000 Oct 

Municipal  Building  Bonds. 
4s  '09  F-A$135,000r.Aug  1 
4s  '10  J-J  19,000.. July  1 
4s  '10  A-O  95,000r-Oct  1 
4s  '11      A-O  250,0O0r.Apr  15  '12- '31 

Water 
3«s'88  J-J  $275, OOOr.. June  15  1914 
3Hs'89  M-N  225, 000r._ .May  1  1919 
3Ms'03  M-S  45,000r.Mch  1  '12'23 
4s  '05  F-A  7.500r.Aug  1  '12'14 
3Hs'05  M-S  400. 000r_. July  l'12-'35 
4s  '07  J-D  500, OOOr... June  1  1957 
4s  '07  M-S  260,000r.Sept  2  '12-'37 
4s  '08  A-O$500, 000r.. Apr  10  1958 
Subject  to  call  after  Apr  10  1928.) 
4s  '08  A-O  500, 000r._ Oct  10  1958 
(Subject  to  call  after  Oct  10  1928.) 
4s  '09  F-A  500, 000r.. Feb  15  1959 
4s  '09  A-O  500, OOOr. .Apr  15  1959 
4s  '09  F-A  500, OOOr.  .Aug  1  1959 
4s  '10      F-A  500, 000r.. Feb    15  1960 

(Subject   to  call   Feb.    1    1930.) 
4s  '10     J-D    500, 000r_. June  15  1960 

Buffalo  Trunk  Sewer. 
3Hs'88  F-A  $35,000r.Aug  1  '12-'18 
3!^s'89  F-A  40,000r.Aug  1  '12-'19 
33^s'90  F-A  45,000r.Aug  1  '12'20 
3s  '86  F-A  25, OOOr. Aug  1  '12-'16 
3s  '87      F-A     30, OOOr. Aug  1   '12-'17 

Water  Refunding. 
3^s'92  A-OS100, 000r._ .Oct  11912 
3>3s'92  J-D  100, 000r.. .Dec  1  1912 
3J^s'94  J-J  30, 000r_. .July  '12-'14 
3)^s'96  J-J  50, 000r.. .Jan  1  1916 
3»^s'96J-J  100, OOOr.  .  .July  1  1916 
3J^s'97  J-D    120.000r.June  1  '12-'17 

3Hs'98  M-S     18, OOOr 1912-1919 

3Hs'99  A-O  40,000r.Apr  26  '12-'19 
3Hs'00  A-O  45,000r.Apr  25  '12-'20 
3^s'01  A-O  45,000r.Apr  1  "12-'21 
ZYaS'02  J-D     55,000r.June  1 


3Hs'03  M-S   120.000r.Sept   1 


SKs'OO  F-A  10  927r...Aug 

3Hs'01  J-J  55,918r...Jan 

S^s'01  FA  5,070r...Feb 

SHs'Ol  MS  76,940r...Mch 

•  Hs'Ol   M-S  64,575r.._Mch 

3>is'01  A-O  lll,544r...Apr 

3^s'02  F-A  482,284r...Fe'o 

3Hs'02  A-O  121.410r_-.Oct 

3Hs'03  J-J  17,669r--.Jan 

3>is'03  A-O  25.960r-_.Apr 

3Hs'03  M-N  383,823r...May 

3Hs'03  F-A  124,444r...Aug    1  1923 

3Hs'03  F-A  80,581r..Aug   15  1923 

3Hs'04  F-A  83,485r.  ..Aug   1  1924 

3Xs04  J-J  18,300r.Julvl5'12-'14 


1920 
1921 
1  1921 
1  1921 
1921 
1921 
1922 
1922 
1923 
1923 
1923 


4s  '04      J-J 
4s  '04     M-S 
4s  '05     A-O 
33^s'05  J-J 
3J4s'05  J-J 
3Hs'06  M-S 
3Hs'06  A-O 
4s  '06     J-J 
4s  '07     J-J 


15,000r.July  1 

30.000r.Sept  1 

40.000r.Apr  1 

40, OOOr. July  1 

80,000r.July  1 

50,000r.Mch  1 
25,000r.Apr 
75, OOOr. July 


*12'22 
'12'23 
•12'14 
'12-'14 
'12-'15 
'12-'15 
'12'35 
'12'16 
1  '12-'16 
1  '12'26 


4s  '08 
4s  '08 
4s  '08 
4s  '08 
4s  '09 
4s  '09 
4s  '09 
4s  '10 
4s  '10 
4s  '11 
4s  '11 
4s  '11 


'12-'28 
'12-'28 
'12'29 
'12-'29 
'12'29 


'12-'31 
'12  '31 


•12-'24 
1   1931 


3Hs'05  M-S      46,642r. 
48  "06      F-A  541.607r. 
48  '06      J-J        68..")l()r. 
4s  '07      A-O      81,l)70r. 
48  '07     J-J     118,922r_ 
4s  '07      F-A      46.r.(i.-,r 
4s  '07     M-S  200. OOOr... Sept 
48  '07      A  O      2.'..642r...Oct 
4s  '07      M-N    43.913r.-.Nov 
4s  "08     A-O     16,443r...Apr 
4s  '08      FA        9,647r...Aug 
4s  '08      M-N     37.373r...Nov 
4s  '08     J-D      60, OOOr... Dec 
4s  '09      F-A        «  293r.    Feb 
4s  '09      A-O  300, 000r_  .Apr    15  19211 
A-O     40,500r_      Oct     1    1929 
'•"-A     86.140.74r.Feb  1  1915 


Sept  1   192:: 

.Feb    1  1926 

.July   1  1926 

Apr    1    1923 

.July  1  1927 

Aug    1   1927 

2  1927 

1  1927 

1  1927 

1   1928 

1   1928 

1    I.e.; 

1  1928 

15   1914 


48  '09 

48  '10 
48  '11 


48 

4s 
48 
48 


M  S    1  Ml. OOOr. 
A-O  200,0001 

A-O        4,790.. 
A-O      11.500. 

35.1)00 


m.Ii    1   1931    3V£s'02  M-N 


-Apr    18  I'.).".  I 
July  1    1912 

June  i  'i2-'2i 
July  1  19.11 


Hertel    Avenue    Sewer. 
SB  '87      F  AS200,000r... 

Tax    Loan. 
48  '07      A-O   $25. OOOr. ..Oct  1    '1912 
48  '08      A  ()      mo  OOOr. Oct  1   '12-'13 
48  '09      A-O    108,083  37  Oct  1    '12 -'14 
4a  '10      M-SI    26  lepl    1    1912 

1 100. OOOr. Sept   1    '14  '16 


1R0, OOOr. July    1  '12-'27 

A-O  67,474  70r.Oct  1  '12-'28 

F-A     85, OOOr. Aug    1  '12-'28 

J-D      48,875r.June  1 

J-D     85. OOOr.  Dec    1 

A-O  130,500r.Oct     1 

F-A   180, OOOr. Aug    1 

...       45.000_Dec   15 

J-D    1,000, OOOr  J'ne  15  1960 

J-D      95,000r  J'ne  15  '12'30 

J-J     100, OOOr. Jan   1    '12-'31 

M-N  100,000r.Nov   1 

J  J       50, OOOr. July  1 

Hospital  Bonds. 

3Ks'04  J-J     $32,500r.July  1 

4s  '11      A-O  200. OOOr.    .Apr 

Refunding  Railroad  Bonds. 

4s  '11      J-J  $100.000r.July   1   '12  '31 

Refunding  Park  Bonds. 
4s  '10     J-D   $47.500r.J'ne  15  "12-'30 

Refunding  Property  Bonds. 
4s  '10     J-D    $36.000r.J'ne  15 '12-'20 

Turning  Basin   Refunding  Bonds. 
4s  '10     J-J  $142, 500r. July  1  '12-'30 

Sewer  Bonds. 
4s  '09     J-D    $115,000r_Dec   15   1929 

South  Buffalo  Flood  Bonds. 
3Hs'96  A-O  $60. 000r... Aug    1  1926 
8Hs'97  J-J        13, OOOr... July  1  1927 

Refund.  Special  Franchise  taxes. 

4s  '07      J-J  $13. 721. 52r. July    1    1912 

Buffalo  &  Jamestown  RR.  Refund. 

8Hs'9S  J-J     $75. OOOr.. .Jan     1   1913 

3!^s'93  F-A     75, 000r.. .Feb    1  1913 

3^s'93  J-D      7.). OOOr June  2  1913 

75, 000r 
77, OOOr 
41,250r.Apr  1 

4  1  .2  501-.  Nov  1 
22,600i  Jan  I 
22  600r.  Feb    i 

Avenue    Sewer. 

\I  N  $288, OOOr 


3VSS-94  J  J 
3HS'98  A-O 

3  '^s'02  A-O 


4s  '04 
•Is  'ill 
Bird 

4s  '83 


J  J 
F-A 


.July  1  1914 
...Oct  1  1915 
•12-'22 
'12'22 
'12-'14 
'12-'14 


May  1    1013 


Refunding  Ci  I  v  Mnll  &  Court  HoUM 

Aug   1  1917   3'<,s'02  F-A0$65,000r    Vug    l  '12  '22 
SHjs'OS  M  N    00, OOOr. May    1  •i2-,23 

3^s'05   MS    120.  OOOr.  Sept    1   '12-'85 
4s  '07      .1  J      ICO. ooor   July     1   'l2-'27 

4s  'io     .   .    118,760. June  16  'i2-'.io 

Bnilcy    Avenue    Sewer. 
3Hs'K«  J  J  $200. OOOr. ..July   1   1018 


Market  bonds. 
Plank  road  awards. 
Municipal  Court  bulld'g. 

In  Buffalo  only — 
Deficiency  loan. 
Monthly  local  work. 
Temporary  loans. 

In  both  N.  Y.  and  Buff 
Buffalo  River. 


Buffalo  Trunk  sewer. 
City  and  County  Hall. 
Grade  crossing. 
Park  and  railroad  bonds.; 
Refunding  bonds. 
School  bonds. 
Tax  loans. 
Water  loans. 
Hamburg  Canal. 


In  New  York  only- 
Volunteer  relief. 
Sewer  bonds — 

Hertel  Avenue. 

Babcock  &  Seneca  St. 

Bird  Avenue. 

Bailey  Avenue  sewer. 
School  bonds. 
Swing  bridge. 

TOTAL  DEBT,  SINKING  FUNDS.  ETC.— 

Oct.  1  1911.  July  1  1911.  Sept.  1  1910.    Nov.l  1909 

Total  bonded  debt $25,899,603   $26,466,932   $24,077,513   $23,635,793 

Sinking  funds 2,678,649         2,795,647         2.355,836         2.360.817 

Net    debt $23,220,954    $23,671,285    $21,721,677    $21,274,976 

The  sinking  funds  are  all  Invested  In  the  city's  own  bonds.  In  addition 
to  the  Indebtedness  as  given  above,  there  was  outstanding  on  July  1  1911 
treasury  and  local  fund  warrants  to  the  amount  of  $1,668,589.96. 

CITY  PROPERTY. — The  city  owns  real  estate  estimated  at  $21,280,496; 
personal  property  valued  at  $18,011,269:  total,  $39,291,76o.  Included  In 
this  total  Is  the  water- works  property,  consisting  of  real  estate  valued  at 
$2,144,266  and  personal  property  valued  at  $10,936,711.  The  total  resources 
of  the  city  on  July  1  1911,  Including  all  property — real  and  personal — 
together  with  other  assets,  were  figured  by  the  Comptroller  at  $45,736,199 
and  the  liabilities  at  $27,157,607,  leaving  $18,578,592  as  the  excess 
of  resources  over  liabilities. 

ASSESSED  VALUATION. — "Assessment  is  made  upon  the  nominal 
real  value." 

■Assessed  Valuation.- 


Years.  Real. 

1911 $290,853,595 

1910. 282,170.540 

1909 277,874,805 

1908 269,409.620 

1905. 245,813,000 

1900... 223,078,010 

1890 151,356,325 

1880 81.708,905 


City  Tax 
Personal.  Total.  per  $1 ,000 

$31,906,450  $322,760,045  §21.676 
•30.105,700  •312,276,240  21.95 
•29,425,750  "307,300,555  18  98 
•28.707,049  •298,176.669  18  48 
•20,006,700  •265,819,700  19  59 
•22,795,577  •245,873,587  17  46 
11,003,125  162.359,450         14  68 

7,523.580  89.232.485         14  16 

Including  special  franchise  valuation  amounting  (1911)  to  $24,706,450. 
POPULATION.— In  1910,  423.715;  in  1905,  376,587;  in  1900.  352.387; 
in   1890,  255,664;  in  1880.  155,134. 

CANAJOHARIE.      Robt.  A.  Probst,  President. 

This  village  is  in  Montgomery  County. 

Water-Works  Bonds.  I  BOND.    DEBT   July    1910.$174,000 

4.55s'10Aug$142.500cor  rAugl '12-40  Floating  debt 7,500 

4.30s       ...       50,000 Assessed  valuation  1910...   916.000 

Street  Bonds.  j  Village  tax  (per  $1,000) '10.. .$11. 50 
4.625s'll  _.    $10,000 [Population  In  1910 2,273 

CANANDAIGUA.     W.  T.  Curtin,  Collector-Treasurer. 

This  village  Is  the  county  seat  of  Ontario  County.     Incorporated  1815. 
LOANS —  When  Due.  I       Assessment  Bonds  (Out.  Oct  1  '09). 

Water  Bonds.  |4.75s $1,967.64 

4s  A-O   $90.000 Apr  11915  15s    4,207.07 

Street  Bonds.  j  BOND.  DEBT  Oct  1  1909.  $279,175 

3.95s       M-S. $60.000... Sept  1  '12-17  |  Total  valuation  1907 4,309,784 

3.65s'04M-S  100,000..   Sept  1  '18-27  I  Tax  rate  (per  $1,000)    1907.. $11  25 

Population  In  1910 7,21 

CANANDAIOUA  UN.  FREE  SCHOOL  DIST.  NO.  1.  W.  S.  Sleght,  Clerk. 
4s  '05     J-J    $?2,000r.Jan  1  1912-29  l  School  tax  (per  $1 ,000)  1911. .$8. 591 

BC^D.  DEBT  Oct  1  '11...     $72,000    Population  In  1910 7,217 

Assessed  valuation  1911. ..4, 635.992  |  INTEREST  payable  In  New  York. 
CANTON  UNION  FREE  SCHOOL  DISTRICT  NO.  1. 

This  district  Is  In  St.  Lawrence  County.     C.  J.  Perkins.  Secretary. 
LOANS—  When  Due.  |  BOND.  DEBT  May  1911..     $42,250 

Grammar  School  Heating  Bds.        I  Assessed  valuation  1910 1,515,465 

4s  ...      $4,750c 1912-1916   School   tax(per  $1,000)    1910.. $9  23 

High  School  Bonds.  Population  In  1909  (est.) 3,500 

4s  '08  Dec  $3,600c.Juiy  16  '11-29  INTEREST  on  the  $4,000  Issue  Is 
4s '08  Dec  34,000cOct  1  '1 1-'28  |  payable  at  the  District  Treas's  off  Ice. 
CARTHAGE.     J.  W.  Conboy,  Clerk. 

This  village  Is  In  Jefferson  County.      Incorporated  In  1869. 
LOANS-  When  Due.  I  BOND.  DEBT  Apr  1911..  $246,000 

Water  Bonds.  '  Assessed  valuation  1910. ..1. 283, 190 

4s  J-J     $50,000c July  1  1922  |  (Assessment  about  50%  actual  value) 

4Hg'07F-A  120,000c. .Feb   '12-'35  j  Tax  rate(per  $1,000)  1910 $19  00 

4Hsg'07F-A   70,000c.Aug  1   '13- '38  j  Population  In  1910 3,563 

Sidewalk  Bonds.  INTEREST  payable  in  New   York 

4s  MS     $6 ,000c. Sept  1  '11-16  and   Carthage. 

CATSKILL  (Village).     P.  Dewitt  Hitchcock,  Clerk. 

This  village  Is  In  Greene  County.     Incorporated  March  14  1806. 
LOANS—  When  Due.    BOND.  DEBT  Apr  1911..     $75,000 


Water  Bonds. 

4s  J-J   $67,000c 1913-1916 

Building  Bonds. 

3Hs  J-J      $8,000c 1912-1919 

CAZENOVIA  (Village).     W. 

This  village  Is  In  Madison  County. 

Refunding  Water  Bonds. 
4s  '10     M-N  $33,000c&rMayl'12-'40 

Water  and  Sewer  Bonds. 

3!^s&4sM-N  $31,000c&r 1915 

4s  M-N       3,500r.Nov   1   '12-'18 


Assessed  valuation  1910. .  .2,550,850 
Tax  rate  (per  $1,000)  1910.. .$12.40 

Population  In  1910 5,298 

INT.  payable  at  Catsklll  Nat'l  Bank. 

L.  Doremus,  Clerk. 
Founded  1783.  Incorporated  In  1810 
BOND.  DEBT  Oct  9 '11...  $74,900 
Assessed  valuation  1911..  .1 ,112,475 
(Assessment  about  3-5  actual  value.) 
Village  tax  (per  $1,000)  '11. ..$11. 00 
Population  In  1910 1.861 


INTat  Mercantile  Tr  Co..  Schenectady  Sav  Bank  and  CazenovlalNat.  Bk. 

CHARLOTTE.     W.  A.  La  Blanch,  Village  Clerk. 

This  village  Is  In  Monroe  County.     Incorporated  in  1869. 

BOND.  DEBT  Julyl  1911. .$51 ,400 

Assessment  debt   (add'l) 710 

Floating  debt 3,584 

Sinking  fund 13,522 

Assessed  valuation  191 1 998.000 

(Assessment  about  40  %  actual  value) 

Tax  rate  (per  $1,000)  1911 $16.03 

Population  In  1910..      .    1,938 


LOANS —  When  Due 

Water  Bonds. 

4%s'07ann      $6. OOOr 1912-1923 

4^S         July     16, OOOr 1912-1927 

Electric    Light  Bonds. 

4Hs'07ann      $6,000r 1912-1917 

4Hs        July       6,400r 1912-1915 

3Hs        June      1,000c 1912 


4Hs'08  F-Af 

4Hs'08  F-A 
4H>'H  F-A 
CHESTER. 


BONDED  DEHTOct  1911  $98,156 
Total  assessed  val.  1910  29,536.103 
State  &  co.  tax(per  $1,000) '10. $6. 00 

Population  In  1905 5l,60» 

Population  In  1910 54,062 

INTEREST    payable    at   County 


Sewer  Bonds-  |      INTEREST  Is    payable    In  Char 

4Mh        F-A  $15.000r 1914|lotte  and  In   Rochester. 

CHEMUNG  COUNTY.     John  H.  Deister,  Treasurer. 

Elmlra  Is  the  county  seat. 
Road  Bonds. 

4s  '07       Feb    $  I  0.000c.  Feb    1  '12  '13 
4s'06        Feb    30.000c.  Feb  1  '12-'l  7 

20.000cFeb    1  '18-'19 

8.000c. ..Feb  1  1920 

20.000c  Feb  1  *1'-'17 

10,166.60. Feb  I  '22-26  |  Treasurer's  office. 

James  S.  Demarest,  Clerk. 

This  Village  Is  In  Orange  County.      Incorporated  .June  23  1892. 
Water  Bonds.  [Sinking    fund  $2,180 

4s  J-J     $48,000c    1917 1  Assessed    valuation    190K    ...418.800 

Road  Bonds.  (Assessment  about  '■  actual  value.) 

Is  J-J      $11,9000 1012-192H|Ta\  rate  (per$l   00(1)  11)07     .       $31.00 

BOND.  DEBT  Apr  1:109 $62,000  Population  In  1910 

Water  debt  (Included)  48,000]      INTEREST  payable  In  Chester, 

CLIFTON  SPRINGS.     C.  1).  Hill,  Clerk. 

This  village  is  in  Ontario  Countv.     Incorporated  Men.  1   1873. 

Water  lionos.  | TOTAL  DEBT  Oct  191]    ...879,000 

4s  .id    |60, 000r    1916  [Assessed  valuation  1911 

1  u-ctric  1.1  (jht  Bonds,  Bment  about  ::  actual  ■ 
4a  July  $16, 000r  Part  yearly  Tax  rate  (per  81,000)  1911... 
4  Hs       July      4,ooor       p«  [Population  In  1910.  1,000 

INTEREST  payable  at  Clifton  Springs. 
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CLINTON  COUNTY.     J.  D.  Burroughs,  Treasurer. 


"24 


•12  '1.1 
'14-'39 


ri.uiMiurir  Is  tin-  county  Beat. 
4s  "09  $26,0000.  Mch    1  '1 

Refunding    Itond-. 

4H"'n  J-J  1  * •'• . < m n >i-  Jan  2 
\104.000r.Jan  2 

Asylum-Bulldinf   liond«. 
4a  'DB      Dec    SOO.OOOc.Dco    1   1921 

Road  Bonds. 
SHs        Mch  $25,OO0c...Mch  '12'lfl 

COBLESKILL.     A.  C.  Kilmer,  Treas.;  Win.  II.  (folding,  Clk 
This  yilUse  is  in  Sciiohuric  County.     Incorporated  in  1868 


HUM).  DEBT  Mob  lo'li.  5219.000 

Floating  debt 28.500 

■c  (1  valuation    1910. .  9,44  1 .883 
-a  11I. 1. at  }.j  actual  value.) 

Population  In  1005 47.282 

Population  In   1010 48.2.'i0 

INTEREST  payable  In  Plattsburg 
at  the  City  National  Hank. 


Park  Bonds 
4s  "07       F-A    $14.000c.Fcb 

Water  ,'i  '.s  d'  A) 

Street 3.95a  <M-N) 


TOT.   lib.    1)1.  Oct  1011..      $76,800 

.  <1  valuation  1010.       1.215,766 

Total  tax   (per  51.000)    1910.-515.00 

Population  In  1910 2.088 


'12'25 
16,000 
40.800 
INTEREST  Is  payable  at  the  Village  Treasurer's  office 

COHOES.     W.  Palin,  Chamberlain;  G.  A.  Bold,  Deputy. 

TUIa  city  la  In  Albany  County.       Incorporated   1870. 

Public  Improvement  Bonds.  Sewer  Construction  Bonds. 

(S10,000r_..Jan     1  1912    3s  '99     J-J   J510.000r.jan    1    '29 
14&17 


4s  '04     J-J 

4s  "04      

3  Ms  '00  J-J 

SHs'OO  J-J 

S^a'Ol  J-J 

3Ms'03 

3  Ha  '02  J-J 

3Ms'02  J-J 


20,000r.Jau  1 
16.801  llr.Jan  1  1913 
14,016  SOr.Jan  1  1915 
8,364  78r.Jan  1  1916 
11, 000.. Jan  1  '12-'22 

6.906r Jan  1928 

I30.000r Jan  '29-31 

8.438  26r.Jan  1  1926 
Il0,000r...jan  1  1927 
[10,916  Olr.Jan  1  1923 
l20,000r.Jan  1  '24-'25 
ll,300.June  10  '12-'21 
.805  85r.Jan  1  1921 
,000  OOr.Jan  1  1922 
,000  OOr.Jan  11919 
\17.519  66r.Jan  1  1920 
8Hs'02J-J  7.210  64i  ...Jan  1  1918 
4s  '05  MX  33,633.84.  May  '12-23 
4s    05      J-J  0.828'  .Aug  20  '12-23 

4s  '08     J-J         6,484.24rJan2  '12'13 
School  Bonds. 

'12'15 
1  1916 
1  1926 


1   I   ,.) 

116,8 
\10,0 
(10,0 


4s 


J-J 


I54,000r.july  1 

1   5,000r...July 
3^s'01  J-J       40,000r...July 

Fire  Department  Bonds. 
3Ms'02  J-J     /515,000r.Jan  1  '21-'23 

1      5.000r..Jan    1    1925 
4Ms'10  J-J     JlO.OOOr.Aug  15 '17-'18 

\    6,0OOr..Aug   15  1928 
City    Hospital    Bonds. 
4s  '92     J-J       55.000r.-.July  1   1912 


3M8'99  J-J 


30 
\   5,680  54r.Jan    1    1931 
J35,000r.Jan    1    '32'38 
1    5,245  88r. Jan  1   1939 
Grading  Bonds. 
3Hs'00J-J     52,428  67r.Jan    1    1937 

City-Hall  Bonds. 
4a       Dec         585.000r_. Dec  15  '12-28 

Water  Bonds. 
7s  '68      J-J        54.000c  July  1   '12-"13 
4a '83     J-J       65,000c&r.July  1  1918 

(Subject   to   call   July    1    1903.) 
4a  '85     J-J       75,000r...July  1  1920 

(Subject  to  call  July  1  1905.) 
4s  "88  J-J  14,000r...July  1  1923 
4s  '98  J-J  3.000r. .-Jan  1  '12-14 
4J4s'08  M-N  I10.000r.Novl'12&'14 
U0.000r.Nov  1  '16&'18 
flS.OOOrNovnS.'^.'lO 
4  20.000r.Nov  1  '21-'22 
UO.OOOr.Nov  1  "24-"27 
(20.OOOr.Aug  1  "19&"22 
1_20,000r._Augl  '24-'25 
Ontario  St.  Bridge  Bonds. 
4s  '08  J-J  512.600r._Jan  2  '12-*18 
BOND.  DEBT  May  22  1911  5856,931 
Water  debt  (Included)...  263,000 
Tot.  assessed  val.  1910. ..11, 562, 830 
City  tax  (per  51.000)  1910- --516-50 
State&Co.tax  (per  51 ,000)  '10.55.00 

Population  In  1905.. -24,183 

Population  In  1910    24.709 


4s  '09     J-J 

4Ms'10  J-J 


INT.  on  water  7s  and  Imp.  bonds  of  1906  &  1908  payable  at  Nat.  Bk.  of 
Cohoes;  on  the  565,000  water  4s  at  Manufacturers'  Bk.,  Cohoes;  on  the  57,- 
210  64  imp.  bonds  of  1902,  imp.  bonds  of  1903,  1904  and  1905,  and  water  4s 
of  1909  at  U.  S.  Mort.4  Tr.Co.,  N.Y.;  on  all  others  at  Central  Tr.  Co.,N.Y. 

COLUMBIA  COUNTY.     E.  Washburn  Scovill,  Treasurer 

County  seat  Is  Hudson. 

Court-House  Bonds.  Refunding  Bonds  [Con.). 


5Ms'02M-SI570.000r..Mch  1  "17-23 


VI 


'20- 
•12- 


3  Ms       Mch 


3Hs        Mch  510.000c-Mch  1  ,12-'1S 

Funding  Bonds. 

4s  1899  M-N  ISlO.OOOr.May  1  "12-13 

\    30,OOOr-May  1  '14-16 

BOND.  DEBT  Feb  1911..  .5329,100 

Total  valuation  1910 26,125,895 

(Assessment  Is  4-5  actual  value.) 

Population  In  1005 42.868 

Population  In  1910.. ..43.658 


4Ms'09  J-J       60.000r.-.Jan  1 
4Ma'08  J-J       80.000c.July  1 
Refunding  Bonds. 

55.000 Mch  1  1914 

2, 500c.  ..Mch  1  1917 
5.000c.Mch  1   '17-'18 
12.000e.Mlh  1  '12-'15 
I,   7. 600c. Mch   1   '12-"15 
INT.  coupons  at  office  of  Treasurer;  reg.  bonds  in  N.  Y.  exchange. 

CONCORD    UNION   FREE    SCHOOL    DISTRICT    NO.    1. 

This  district  (P.  O.  Sprlngvllle)  Is  In  Erie  County.  B.  L.  Bensley,  Clerk. 
LOANS —  When  Due.  I  Assessed  valuation  1910  ..51,005,000 

4Ms  '08  Jan  /S22,O00r.Jan  1  '12  '33   School  tax  (per  51,000)  1910.  .514.50 

I   50.O00r.Jan  1  "34  '58  |  Population  in  1909  (est.) 2,700 

BONDED  DEBT  Oct  1911.. 572, 000|    INTEREST  payable  In  New  York. 

COOPERSTOWN  UNION  FREE  SCHOOL  DISTRICT  No.  1. 

This  district  Is  No.  1  of  the  town  of  Otsego,  Otsego  County.     F.  B   Ship- 
man,  Secretary  (P.  O.  Cooperstown) . 
LOANS —  When  Due.  I  Assessed  valuation  1910.. 52, 127, 627 

Building  Bonds.  (Assessment  about  60%  actual  val.) 
4s  '06  JD  556,000c.. Dec  1  '12-25  |S;hool  tax  (per  51 ,000)  1910... 59. 00 
BOND.  DEBT  May  12  1911-560,0001  Population  In  1910  (est.) 2,600 

INTEREST  Is  payable  at  First  National  Bank  In  Cooperstown. 

CORNING  (City).     H.  R.  Starner,  Chamberlain. 
This  city,  situated  In  the  town  o  the  same  name.  Is  In  Steuben  County. 


City  Bridge  Bonds. 

4s  J-J      1510,000-.. July  1  1J47 

1      5,000. ..July  1     948 

Water  Bonds. 

4s  J-J     510,000 July  1  1946 

4s  '07      A  O  100,000. ..Apr  1  '12-21 
4s  '07      A-O      75,000c    

Qeneral  Fund  Bonds 
4s  J-J  jfS20.000.-_ July  1  '43-44 


River  Bonds 
4s  J-J  S150.000.July  1  "26to'40 

City  Sewer  Bonds 
7j  J-J     $25,000..Jan  '12  to  '17 

4s  J-J       40.000.  .July  1    '49-'52 

BOND.  DEBT  Oct  17  '11..  5440,000 
Total  valuation  of  city  '11-9.203,181 
(Assessment  about  85%  actual  value) 

City  tax  (per  $1,000)  1911 $7,675 

1      5,000. -.July   1    1945  |  Population,  city.  1910 13,730 

INTEREST  payable  at  the  Knickerbocker  Trust  Co.  In  New  York. 
CORNING  SCHOOL  DISTRICT  NO.  9.     L.  R.  Hunt,  Secretary. 


4s  g  '86  Mch  512,000r 
4s  '90  Mch  26,500r 
4s  '09      Mch     30,000c 


...1912-1917 

...1918-1931 

.1932-1946 


Assessed  valuation  1911. .57,014,495 
(Assessment  80  to  90%  of  full  value.) 
School  tax  (per  51,000)  1911 55.00 


BONDED  DEBT  Oct  1911     568,500)  Population  in  1911  (est.)...      10,000 
INTEREST  on  bonds  of  1886  payable  In  Corning,  on  bonds  of  1890  In 
Cortland  and  on  bonds  of  1909  In  New  York. 
CORNINQ  UNION  FREE  SCHOOL  DIST.  NO.  13.      H.  T.  Cole  Jr. 


Treas. 


LOANS —  When  Due. 

4s  M-S  513. 000c. Sept  1  '12-'24 

6s  '08     MS     61. 500c. Sept  1  '12'50 
BONDED  DEBT  Oct  1911.  .574,500 

INTEREST  on  514.000  bonds  at  Knickerbocker  Trust  Co 
City:  on  562,500  at  First  National  Bank  of  New  York. 

CORTLAND.     Chas.   D.  Sanders,  Chamberlain. 

This  city  Is  In  Cortland  County.     Inc.  March  1  1900.     In  Dec.  1909  the 
city  purchased  plant  of  Cortland  Water  Works  Co.     See  V.  89,  p.  1685. 


Assessed  valuation  1910.-52,284,455 

(Assessment  about  full  value) 
School  tax  (per  51.000)  1910... 59. 41 

Population  In  1911  (est) 5,300 

New  York 


Sewer  Bonds. 
4s  '09      A-O    (5351.57  ..Apr    1  1912 
113,500 Aor   1  1929 

Water- Works   Purchase  Bonds. 
48  "10     J-J  J 5 120, 000.. .Apr    1  1930 
1    180.000_.Apr   1  1940 

Refunding  Bonds. 
4s  1905  560,900 1925 

School  Bonds. 
SHs        J-J     520,000 May  4  1912 

(Subject   to   call   May   4    1902.) 

4s  1904  J-D    519.500 Dec    1   1924 

4s  "09     A-O   (13.000 Apr   1  1927 

110,000 Apr   1  1928 

Paving  Bonds. 
4s  Oct      58,000. .Oct     1915-"18 


Paving  Bonds  (Con.)- 


4  s 
Is 
4s  '07 
4s  "09 
4s  '09 
4s  "09 
4s  '09 
4s  '09 
4s  '09 
4s  '09 


J-J 

July 

J-J 

A-O 

A-O 

A  O 

A-O 

A-O 

A-O 


535.514  16    July  1  1921 
211  27    ..  July  1   1919 
66, 187 .30. -.1012  1026 
2. 636. 81.. Apr  1  1012 


2,000 Apr   1  1915 

7,000 Apr   1   1918 

3,500 Apr   1  1919 

5,000 Apr   1  1920 

10,500 Apr   1  1922 

July  17.5U.29_July  1  "11-"19 
GEN.  BD.  DT.  May  1911. .$622,965 
Assessment   debt 55.634 


Floating  debt 37.449 

Total  assessed  \al.  1011.     .7,532,345 
Total  tax  (per  51,000)  1911..    18.00 

Population  In  1910.. 11,504 

INTEREST  payable  In  New  York  exchange. 
CORTLANDT    UNION   FREE  SCHOOL  DISTRICT  NO.  7. 
This  district   Is  In   Westchester  County.    W.  11.  Young,  Clerk(Peeksklll). 

LOANS—  When  l)u>    13  Hs         ...     $17,000 

4.10s       J-J  5100,000r.\Jan  1  *12-'61   5s  ...  1.500 . 

3.95s       J-J       50,000r./  ITOTAL  DEBT  Oct  1911-.  5172,000 

3.05s       ...         3,500 I  Assessed  valuation  1910..  .3,924.803 

INTEREST    payable    In    Peeksklll.  ISchool  tax  (per  51,000)   1910. .$8. 85 


CORTLANDT  UNION  FREE    SCHOOL    DISTRICT  NO.  8. 

This  district  la  In  Westchester  Co.  (P.O  Peeksklll) .  A.  D.  Dunbar.  Supt. 

LOANS—  When  Due,    BONDED  DEBT  Jan  191 1  ..564.000 

07  a  a    542,000r  ..Jan  1  "12'31    Total  assessed  val,  1910..  .3,391,164 

7   I   I)  »10.000r..Ocl    1    '35  37    School  tax  (per  $1,000)    1910. .$6.90 

3Hk'02  J-J        12,000r 1912-1923,       INTEREST  payable  In   Peeksklll. 

CORTLANDVILLE. 

This  town  (P.  O.  IfoGtaw)  Is  In  Cortland  County  and  was  separated  from 
the  city  of  Cortland  In  March  lh'Jil.  Corllandvllle  pays  18.7%  of  the 
refundlna  bonds  and  Interest  and   the  city  of  Cortland  81.3%. 

Road  Bonds.  HI   hw    v    .1  d   BrMgi    Ho   di      $6,000 

4Hs'10  Mch  $10.000.. Mch  1  *16'22   Town  debt  May  23  1910..       76,000 

Refunding  Bonds.  ,  Total  Valuation  1909 1.443.77* 

9Hb         $1.000..  .  .Sept  1    1912  i  (Assessment  alioul  110%  actual  valu© 

3V.B         12.000-. Sept   1   "13-"14    T   x  r   U  (per   $1,000)   1'dO...      $8 

3^.8         20,000.  .Sept  1  "15'18    Population  of  Town  1905 3.0 

4s  24.000    .Mch   1  '12-'15  I  Population  In  1910... 3.155 

CROTON  UNION  FREE  SCHOOL  DISTRICT  NO.  2. 

James  E.  Reagan,  Clerk  (P.  O.  Croton-on- Hudson). 

LOANS—  When  Due.    TOTAL  DEBT  April  1  1910.  597,000 

4Ha'07Jan    S40,000r.Jan   1     12-'27   Assessed  valuation  1010. .  .1 ,741 .060 

4.40s'08Jan     39.000r I        (Assessment  about  full  value.) 

(54.000  y  ly.  beglnn  ng  Jan  1  1928.)  |Tax  rate  (per  51.000)  1010... 58.426 

4J.s'09  Jan      18,000r..Jan  1  '14-'25|  Population  In  1010  (eat.) 2.400 

INTEREST  payable  on  the  4J.8  at  the  Peeksklll  Savings  Bank;  on  the 
4.40s  at  the  Home  Savings  Bank  In  Albany;  on  the  4  5ia  at  the  People's 
Savings  Bank  In  Yonkere. 

DANSVILLE.     N.  Uhl,  President;  Daniel  Blum,  Treasurer. 

This  village  Is  In  Livingston  County.     Incorporated  1845. 

Water  Bonds  |BOND.  DEBT  Jan  1910...  $148,500 

4Ms'90 S49.375r  Sept    1  *12-'24    Assessed  \aluatlon  1008..  - 1  .553  .575 

3V_s'00 5,500r  Aug    1  "12-"22   (Assessment  abt.  75%  actual  value.) 

4a     "04 1.800r  Jan     1  "12-"14   Village  tax  (per  SI  ,000)  1900.  .$12  50 

Sewer  Bonds.  (Population  In  1905 3.908 

3.75s"04  A-O$76,000r  Oct    1    '12'20  !  Population  In  1910... 3,938 

DEER  PARK.     Benj.  C.  Swartwout,  Clerk  (P.  O.  Huguenot) 

This  town  Is  In  Orange  County.     The  city  of  Port  Jervla  having  been  a 

J  part  of  the  town  at  the  time  the  bonds  below  were  Issued,  that  city  la 
olntly  responsible  for  the  payment  of  the  same 


Refunding  RR.  Bonds 

l$24,000c&r  Feb 


3>_s 


F-A 


4  Ms"  11  A-O 


4*_s'10  A-O 


35,000c&r  Feb 
24 ,000c  4r  Feb 
27.000cccr  Feb 
3(),000c&r  Feb 


9, 000.. Apr  1 

2,000 Apr 

f   24. 000. Oct    1 
I    10,000. Oct   1 


Assessed  valuation  1910 5004.015 

(Assessment  about  1-3  actual  value.) 

Tax  rate  (per  51,000)  1910 516.90 

Population  In  1905 11.562 

Population  In  1910 11,696 

INTEREST    payable   at  National 
Bank  of  Port  Jervls. 

L.  C.  Senger. 


•12-"15i 
"16-"20  I 
"21-"23 
"24-'26 
'27-'29 
BONDED  DEBT  Oct  1911.5140,000  | 

DEER   PARK    UNION   FREE   SCHOOL   DISTRICT   NO.    1. 
Clerk.     (P.  O.  Port  Jervls.)       1 

f58.000._Apr   1    "12-'19    TOTAL  DEBT  Oct  5  1911. .$87,000 

34.000. .Apr  1   "20-'36  Assessed  valuation  1911... 2, 144, 020 

'37-"39    (Assessment  about  35%  actual  value) 

1  1940  ]  School  tax  (per  $1,000)   1911. $20. 67 

"12-"35 1  Population  In  1911  (est.) 10,200 

'36-'40| 
INTEREST  payable  at  the  First  National  Bank  of  Port  Jervls  In  New 
York  exchange. 

DELHI   (Town).     M.  M.  Palmer,  Supervisor. 
This  town  Is  In  Delaware  County. 


N     Y.  &  Oswego  Midland  RR 

3,4s  May    $i20,000r May  1  1915 

BONDED  DEBTOct  1911.  $120,000 

Total  valuation  1910 1.360,466 

DEPEW. 

This  village  Is  in  Erie  County. 

Sewer    Bonds. 
4.40s'09M-N  $23.000r.Nov   1   "12-'34 

Improvement  Bonds. 
5s  '06     J-D    510.000-June  30  "12-'2lf 

DOBBS  FERRY.     Oswald  Schuler,  Clerk 

This  village  Is  In  Westchester  County. 


(Assessment  about  3-5  actual  value.) 
Total  tax  (per  51.000)  1910--S21.78 

Population  In  1910 2,815 

INTEREST  Is  payable  at  Albany. 


BOND.  DEBT  Sept  27  '09. .$77,000 

Sinking  fund 6,000 

Assessed  valuation  1909 2,783,550 

Population  In  1910 3,021 


LOANS—  When  Due. 

Street  Bonds. 
4s  '09     J-J     542, 000r.. July  1 '14-'34 

Grading  Bonds. 
4s  '09     J-J     510.000r..July  l'14-'33 

Public   Park   Bonds. 
4s  '09     J-J     $12  OOOr-.July  1  '14-'25 

Livingston  Avenue  Bonds. 
4s  '09     J-J       $4,500r..July  1 '14-'22 


Fire  Department  Bonds. 
4s  "09     J-J       $5. OOOr-.July  1  '14-'33 

Sidewalk  Bonds. 
4s  '09     J-J     $18. 000r-.July  1  '14-'31 
BOND.  DEBT  May  1  1911     $91,500 
Assessed  valuation  1910. ..5, 117. 820 

Tax  rate  (per  $1,000)  1910 $9.00 

Population  In  1010.. -.3,455 

INT.  payable  at  Tarrytown  Bank. 


DOLGEVILLE.     P.  H.  Murphy,  Clerk. 
This  vlllagels  In  Herkimer  and  Fulton  counties.  Incorporated  Mar  17  1891 
Fire-Alarm  &  Sewer  Bonds.  |  BOND.  DEBT  May  20  10115115,000 


4.20s'llJune  58, 000. June  15  '16c.aft 

Water  Bonds. 
4s           A-O     S9.000c.Apr  20   '12-'20 
3>_s       J-J       50,000r 1923 

Sewer  Bonds. 
3.90s     J-J     $34,500r  July    1    '12-'34 

Paving    Bonds. 
4s  '10     MS  $20,000. .Sept  1  '12-'30 

INT.  on  4s  at  the  Am.  Exchange  Bk.;  on  3H~  by  State  Comptroller 

DUNKIRK.     Harry  James,  Mayor;  R.  H.  Heppell,  Clerk. 

This  city  Is  In  Chautauqua  County,    incorporated  June  2   1885 


Floating  debt.. 8,000 

Slnklngfund 1.707 

Water  debt  (included) 59,000 

Assessed  valuation  lull 1.241.510 

(Assessm't  about  70%  actual  value.) 
City  tax  (per  $1,000)  1910. ..$10.00 
Population  In  1910 2.685 


Water  Bonds 
3*is        A-O  $55. 800. ..Oct  1  '12-'20 
4s  J-D      25, 000. .Dec  15  '12-'16 

General  Bonds. 
4s  $1,483.80. .May  10  1912 

Assessment  Bonds 


GEN.  BD.  DT.  Oct  1  '11..     $15,451 

Assessment  debt 112,394 

Water  debt 85 ,800 

Floating  debt... 40,691 

TOTAL  DEBT  Oct  1  '11..     254,336 
Total  assessed  val.  1010. -.8. 499. 000 


4s&4Hs    ..     $92,103      -.  1912-19181  (Assessment  about  50%  actual  value) 
INT.  at  Merchants'  Nat.  Bank  of  | Total  tax  (per  $1,000)  1910. .$25.09 

Dunkirk  and  Treasurer's  office.  |Popul«tlon  In  1910 17,221 

DUNKIRK  SCHOOL  DISTRICT.     D.  E.   Batcheller,  Supt.  Schools. 
LOANS—  When  Due.  |4s  J-J     $18. 000c 1916-1924 


4s  "08  MS  $80. 000c. Mch  1  '10- '34 
4s  J-J     /40.000c 1912-1921 

1    1,000c 1922 

3MS         J-J     /   4,000c -.1922 

112,000c 1923-1925 

DUTCHESS  COUNTY.     C.  H.  Slocum,  Treas 

Poughkeepsle  Is  the  county  seat. 
LOANS—  When  Due. 

Court  House  and  Jail  Bonds. 

SHs      J-J  I$120.000r  Jan   2    "12-'31 

I        l.OOOr  Jan     2      1932 

SVhS        J-J       65.O00r  Jan      2      1928 

I  NT. payable  at  ofneeof  County  Treas. 

EAST  AURORA.     Alfred  Brotherhood,  President. 

This  village  Is  In  Erie  County 


BOND.  DEBT  Oct  1911..  5155,000 

Assessed  valuation  1911 0,252,737 

(Assessment  about  3-5  actual  value.) 
School  tax  (per  51,000)  1911. ..58. 21 
INTEREST  payable  In  Dunkirk. 


County  House  Bonds. 

3  Hs  J-J  $42.500r..Jan  2  '12-'28 
BOND.  DEBT  Oct  1011. ..$228. 500 
Total  assessed  val.  1910. .57, 489, 164 
(Assessment  about  85  %  actual  value) 
Population  in  1910. 87.661 


LOANS—  When  Due. 

Sewer  Bonds. 
4.30sll    J-J  5111, 375. .July  1   '14-'40 
4  30S11    F-A        7, 000.. Aug    1  '16-'2D 

EASTCHESTER.     Henry  C. 


Water   Refunding   Bonds. 
4.35s'U  J-J  550, 000... Jan  1  '16-'40 

TOTAL      DEBT T 

Population  In   1910 2.781 

Merritt,  Supervisor. 


This  town  (P.  O.  Tuckahoc)  Is  In  Westchester  County. 


LOANS—  When  Due 

Ditch  and    Drain  Bonds 
3.95s'09F-A    575.000r..Fcb  1  '12-'36 

Highway  Bonds. 


4s  seml-anu 
4s 

5s  '07     J-D 

4s  semi  arm 


(SS.OOOr.  ..Dec 
\  4  0O0r...Doc 
J  5.O00r...Feb 
\  4 .000r . .  Feb 
7.000r..Dec  1 
29.800r.-.  Apr 


(55.000  yearly.) 


1  1927 
1  1928 
1  1929 
1  1930 
"15'21 
1  1912 


4s  semi  ann    $83,200r Feb    1  1918 

(55,000   yearly   beginning   In   1918.) 

4>*s        6.000. -Mch  1  '17-'21 

5s    07     J-D    I   5,000r...Mch   1  1927 

1    5.683r...Mch    1   1928 

BOND.  DEBT  Jan  1  ltll.  3234.683 

Total  assessed  val.  1009. ..5.532.149 

(Assessment  about  full  value.) 
Tax  rate  (perl District  No.  l.$17.19 
$1,000)  '09.1  District  No.  2.   15.38 
Population  In  1910 6.422 


Nov..  19 11.  J 


NEW  YORK-CITIES  AND  TOWNS 


45 


INT  on  $29 ,800  and  $9,000  bds .due  1 927  and  1 928  at  office  of  State  Compt. : 
on  $9  000  Issue  due  1929  and  1930  at  the  Warwick  Sav  Bk;  on  $83 ,200  issue 
at  the  Jefferson  Co.  Sav.  Bk.  In  Watertown;  on  the  ditch  and  drain  bonds 
at  the  First  Nat.  Bk.  of  Mt.  Vernon;  other  loans  Mt.  Vernon  Tr.  Co. 

EASTHAMPTON.     E.  J.  Edwards,  Clerk. 

This  town  Is  In  Suffolk  County.  „ .      ,„„ 

Highway  Bonds.  IBOND.  DEBT  May  1911 ..     $70.00!) 

4s  '06     MS  S70.000..Mch  1  '12-'26  Total  assessed  val.  1910. ..4,000. 000 

Tax  rate  (per  $1,000)  1910.. .$12. 00 

[Population  In  1910 4,722 

INTEREST  payable  at  the  Easthampton  National  Bank. 

EAST  ROCHESTER.     Wendell  Schade,  Clerk. 
This  village  Is  In  Monroe  County.     IncqrporatetMn  1906: 
Water-Plant  Purchase 


4s  gr  '09  J-J  $102 ,500c. -Jan  1  '14-'38 

Sewer  Bonds 
4.10g'09J-J    $41,500c_-Jan  1  '14-'38 

Water  Main  Ext.   Notes. 
5s  '10     A-O     $4, 000.. .Oct  5  '12-'15 


BOND.  DEBT  Oct  1911...  $144,000 

Water  notes 5,000 

Total  assessed  val,  1911- ..1,292 ,520 
(Assessment  about  2-3  actual  value.) 
Village  tax  (per  $1 ,000)  1911  $12,867 
Population  in  1910... 2,398 


INTEREST  payable  at  the  National  Bank  of  Commerce  In  Rochester. 
EAST  ROCHESTER  HIGH  SCHOOL  DISTRICT.     B.  B.  Erwln,  Clerk. 
LOANS—  When  Due.  | 

5s  '11     Apr     $30,000  ..Dec  1  '16-'361 

EAST  SYRACUSE.     H.  Peck,  Treas.;  N.  L.  Lansing,  Clerk 
This  village  Is  In  Onondaga    County.     Incorporated  Nov.  16  1881. 

BONDED  DEBT  Apr  191 1. $146. 500 

Assessed  valuation  1910 1,388,645 

(Assessment  about  70  %  actual  value) 
Total  tax  (per  $1,000)   1910..$18  20 

Population  In  19i0(est.)    3,271 

INTEREST  on  the  bonds  of  1907 
Is  payable  at  the  Trust  &  Deposit  Co 


LOANS--  When  Due. 

Sewer  Bonds. 
4s  '03     July  $45,000r.July  1  '12-'29 

4s  '05     July     24,000r .. 

(Part  yearly  beginning  July  1  1910.) 

Water  Bonds 
4s  Var   $65, 000c 1912 


4.65s'07July    10,000c.July  1  '12-'31|of  Onondaga  In  Syracuse. 

ELMIRA.     Daniel  Sheehan,  Mayor;  John  J.  Crowley,  City 
Chamberlain;  Otis  H.  Gardner,  City  Clerk. 

Elmlra  Is  the  county  seat  of  Chemung  County.      Incorporated  1864. 
LOANS —  When  Due. \       Funding   Debt   Bonds. 

Contingent  Exp.   Notes. 
3.35s02J-J       $4,000 July  1  1912 

Grade  Crossing  Bonds. 
3  Ms  02  J-J       $5.000r...July  1  1913 

Bridge  Bonds 
3Ms'95   A-O  $90,O00r..Oct  1  '22-'24 


3H6  95  A-O     25.000r...Oct    1   1925 
4s  '06      M-S      55,000r...Sept  1  1935 

City-Hall  Bonds. 
3M«'95  A-O      $5,000r.  ..Oct 
60,000r--Oct  1 
10.000r...Oct 
5,000r...Sept 
30,000r...Sept  1  1930 
10,000r.   .Sept  1  1931 


1  1925 
•26-'?7 
1  1928 
1  1929 


3  Ms  95  A-O 
3Ms'95  A-O 
3Ms'9«  M-S 
8Ma'96  M-S 
3Ms'96  M-S 

School   Bonds 
SMs'Ol  M-S  S25,00Or-.-Sept  1  1926 

Pavement  Bonds. 
3Ms»5  M-S  $40.000r.Nov  15 '28-'29 
4Ms'96  M-S     20.000r--.Sept  1  1931 
4s '9*     M-S     SO.OOOc&r.Sept  1  1932 

Park  Bonds. 
3Ms'01  M-S  $16,0OOc--Sept  15  1926 


3  Hs'02  J-J 
3Ms'02  J-J 


3Ms'98  A-O  $16.0()0r_  .Oct  1  '12-'27 
3^s'00  J-J       98,00()r-.July  16  1930 

Redemption  Bonds. 
3Ms'92  J-J  J$207,000r..July  '12-'20 

I   28.000r July     1921 

3Ms'01  MS  17,no0r._.Sept '12'28 
9,0OOr..Juiy  1  '12  "20 
J  500r...July  1  1918 
\  6,000r.-July  1  '12-'17 
12,0O0r.-July  1  '12  '23 
2  000r_. July  1  '12  '1? 
I  3.000r..July  1  '12  '14 
\18.500r.__July  1  1915 
2l.000r.Sept  1  '12  '32 
MS  (24, 000r.  Sept  1  '12-'35 
\  9.000r_.  Sept  1  183" 
Funded  debt  Oct  1  1911..  $917,500 
Assessed  valuation,  real. .18. 399. 948 
Assessed  val.,  franchises..   1,565.460 

Assessed  val.,  personal 1,089,789 

Total  assessed  val.  1911.. 21, 055. 197 
(Assessment  about  80  %  actual  value) 
City  tax  (per  $1,000)  1911  ....$18.40 


4s  '03 
4s  03 
4s  '04 

4s  '05 
4s  '06 


J-J 
J-J 
J-J 

M-S 


Total  tax  (per  $1,000)  1911. ..$24. 40 

Population  In  1910 37.176 

INTEREST  payable  at  City  Chamberlain's  office,  in  N.  Y.  exchange. 

ERIE  COUNTY.     F.  A.  Beyer,  Treasurer. 
County  seat  Is  Buffalo. 


Road  Bonds 

3 Ms  M-N  $40.000r  July  1  '12-'22 
4s  '07  J-D  210.000r.june  1  '2i)-'34 
1  1915 
•17'19 
1  1916 
•23'29 
'30'34 
'24-'35 


48  g  '08  J-J 


"20-'29 

1912 

'12-'14 


30.000r--.July 
90.000r.July  1 
20.000r..-July 
35.000r.July  1 
[  150. OOOr.  July  1 
4s  '09  J-D  117.000r.June  1 
4Ms'10  J-J  250. 000r.. July  1  '15-36 
(See  V  91.  p  167  for  maturity) 
4Ms'll  A-O/225, OOOr. .Oct  1  '17-'31 

\   10, OOOr Oct  1  1932 

4Ms'll  A-O     90, OOOr Oct  1  1916 

INTEREST   payable  at    Buffalo. 

FALCONER.     F.  R.  Ford,  Clerk. 

This  village  Is  In  Chautauqua  County. 

Street   Paving  Bonds.  I  Assessed  valuation  1910 $776,918 

4.30s'llJ-J     $60, 000c 1916-1940  Village  tax  (per  $1,000)  1910..$8.41 

BONDED  DEBT  Mch  1911  .$60,000 (Population  in  1910 2,141 

INTEREST  payable  at  First  National  Bank  in  Falconer. 

FALLSBURGH.  D.  Merritt,  Supervisor  (P.  O.  Woodbourne). 

This  town  Is  in  Sullivan  County 


City,  Co.  Hall  and  Jail  Bonds. 

6s  M-N    $75,000c  Nov  1 '12-'i4 

Armory  Bonds. 
3  Ms       A-O  $in,000r  July    1     1916 
3Ms        M-N      8,500r  July  1       1912 
3Ms  '05M-N    90,000r  Nov   1    '12-'20 
4»    07      A-O  250 ,000r  Apr    1 
4s  F-A      10,000r  Aug 

3  '<»         A-O     60, OOOr  Julv  1 
BOND.  DEBT  Sept  1  '11-$1 ,478,000 
Assessed  val.  real  est. '10. 336. 176, 019 

Total  valuation  1910 369,805,746 

State&Co.tax(per  $1,000)  '11.. $3. 02 

Population  In  1005 __473.7nn 

Population  In  1910 528,985 


N.  Y.  O.  &  W.  Bonds. 
4s  $82,000. 1913 

Bridge  Bonds. 
4s  $7,000 

($1,000  yearly  after  1916.) 

4s  14,000 

($1,000  yearly  after  1915.) 

FISH  KILL  LANDING.     E.  E.  Strong,  Clerk. 

This  village  (P.  O.  FIskhlll-on-Hudson)   Is  In   Dutchess  County.     Organ- 
ized 1864,  Incorporated,  under  General  Act  of  1870.  Feb.  26  1872. 


BOND.  DEBT  June  6  1911_$100.000 

Assessed  valuation  1910 593,557 

(Assessment  about  M  actual  value.) 
Tax  rate  (per  $1,000)  1910... $39. 30 

Population  In  1905.. .3,810 

Population  In  1910 3,782 


Sewer  Bonds. 

3Ms        F-A   $72,200r 1912-1930 

4b  F-A     37.620r 1912-1930 

Main  St.   Improvement  Bonds. 
4Ms'10  F-A     $5,000r.Aug  1   '12'16 

Water  Bonds. 
3.995      M  N     28.800r.Nov  1   '12  '29 

INTEREST  Is  payable  at  First  National 

FONDA.     G.   W.  Eberle,  Clerk. 

This  village  Is  In  Montgomery  County 


Fire-House  Bonds 
4Mb'06  M-N  $1.500r.-.May  '12-M4 
BONDED  DEBT  Apr  1  '11. $154,000 
Assessed  valuation  1910..  1,800,946 
(Assessment  about  2  5  actual  value  ) 
Village  tax  (per  $1,000)  1910. .$16  09 

Population  In  1910 3,902 

'    Bank..  Flshklll   Landing. 


Sewer  Bonds. 
4a  J-J       $2. 000c.  July 

Water  Bonds. 

4a  J-J    $25,600r.July 

($1,280   veirlv.) 
4a  J-J       $6,400c.July 


'12- 

'13 

'12- 

'31 

'13- 

•22 

Paving  Bonds. 
4s  J-J     $20.240r.July  1  '12-'33 

BOND.  DEBT  Nov  7  1911  ..$59,920 

Assessed  valuation  1910 493.2  63 

Tax  rate  (per  $1,000)   1010...$ir>.5o 
Population  In  1910 1,100 


FORT  EDWARD.     J.  M.  Murray,  Clerk. 

This  village   Is   In   Washington  County. 

Sewer  Bonds  I       Paving  Bonds. 

58-08     J-J     S17. 000. .July  1  '12-'28  5a  '08     J-J     $23,800.  -July  1   '12-'33 

Water  Bonds  (BOND.  DEBT  Oct  1911 .  ..$1  34,800 

-■  -       $94.000 Assessed  valuation  1910..  .1.147.237 

INTEREST    payable  at  the   Fort|T<.>Hl  tnx  (per  $i.n()0)   1910. .$16  81 
Ed.  Nat.  Bank.  Fort  Edward.  IPopulatlon  In  1910. 3,762 

FORT  PLAIN.     W.  H.  Curry,  Clerk. 

This  village  Is  In  Montgomery  County. 


Water  Bonds 
3Ms'02  July  $15. OOOr. July  1 
3.90s  Sept  12,000r.Sept  1 
48  J-D      43v500r    

Street  Paving  Bonds. 
4Ms        A-O  $25.000 


'12-'26 
'12-'23 


BOND.  DEBT  Oct  1911...     $05,500 

Assessed  valuation  1911 1,336.250 

(Assensm't  about  50%  actual  value  ) 

Taxrate  (per  $1  .000)  191  1 $12.27 

Population  In  1905    2.596 

Population  In  1910 2,762 

INTERE.ST  Is  payable  part  In  Srhenrctady.part  In  Albany,  part  In  Rome 
and  part  In  New  York  City. 


FRANKFORT.     F.    B.    Watson,   Treasurer. 

This  village  is  in  Herkimer  County.     Incorporated  1862. 


When  Due. 


Sewer  Bonds. 
4.30s  11  Sept  $60, OOOr.Sept  1  '12-*43 
(Var.  amounts  yearly .V.  93,  p.  120.) 
BOND.  DEBTMay  12  1911     $70,000 

Assessed  valuation  1910 63    .000 

(Assessment  about  1-3  actual  value.) 
Tax  rate  (per  $1,000)  1910. .  .$14.00 
Population  in  1910 3,303 


LOANS— 

Street   Bonds. 

3.90s       July     $2,000r 1912-1913 

4.95s'10Sept     2,000..  Sept  1  '15-'16 
5s  2, 000... Oct  1  '16'17 

Water  Bonds. 
3.50s       Nov  $53.000r 1922 

Electric  Light  Bonds. 
3.50s       M-S  $10,000  r 1912-1921 

INTEREST   on   street   3.90s   and    electrlc-llght   3  4s   payable   at   First 
Vatlonal  Bank  In  Frankfort;  on  water  3  4s  In  Albany. 

FRANKLIN  COUNTY.     M.  W.  Lantry,  Pres.  Rd.  Com. 

Malone  is  the  county  seat. 

Road  Bonds.  I      INEREST  at  City  Nat.  Bank,  New 

4Ms'll  M-S$100,000r_Mch  1   '21-'30| York,  in  N.  Y.  exchange. 

FRAN  KLIN  VILLE.     A.  H.  Cole,  Clerk. 

This  village  is  in  Cattaraugus  County. 

Sewer  Bonds.  I  Assess,  valuation  1911 $601,585 

4.40s  '11  Dec  $50, 000c  Dec  1  '15-'39|  INTEREST  payable  at  Union  Nat. 
BOND.  DEBT  Sept  1911 $51,500  |  Bk..  Franklinville. 

FREDONIA.     A.   P.   Chessman,   Treasurer. 

This  village  Is  In  Chautauqua  County.     Incqrporated_1829. 
When  Due. 


12-'22 
1930 


Street  Bonds — Cnn. 

5s  J-J       $4,()00r 1912-1914 

4Ms'09  F-A     40,500r 1912-1920 

4Ms'09  F-A     28.n00r 1912-1919 

5s  g '10  F-A     14,850r.Aug   1   '12'20 

Electric  Light  Bonds. 
4s  '06     J-J       $7. OOOr. .July  1  M2-'18 
BOND.  DEBT  Oct  1  1911.  $173,750 

Total  valuation  1910. 1,625,570 

(Assessment  about  40%  actual  val) 
Village  tax(per  $1,000)  1910. .$15.00 
Total  tax  (per  $1,000)  1910. ..$31 .50 

Population  In  1910 .5,285 

INTEREST  on  the  water  bonds  Is  payable  In  N.  Y.  City.;   on  the  school 
r>onds  at  the  Comptroller's  office,  Albany:    on  other  bonds  in  Fredonla. 

FREEPORT.     S.  P.  Shea,  Clerk. 

This  village  Is  In  Nassau  County.     Incorporated  in  1892. 


LOANS— 

Water  Bonds 
4s  F-A  $27, 500c  Aug  1 

4s  M-S     20, OOOr  Sept     1 

School  Bonds 

IMs        Sept    $1.000r 1912 

4s  J-D      24, OOOr 1912-1935 

Building  Bonds. 
3Ms        A-O     $4  OOOr 1912-1925 

Street  Bonds. 
4sg'04  F-A     $o.400r.Sept  1  '12-'14 


Light  Bonds. 
4s  '09     J-J     $15, 000.. July  1 
4Hs  '11  J-J     10,000. .July  1 

Fire   Apparatus  Bonds. 
4^s  '11  J-J     $6,000. .July  1 

Road   Bonds. 
4  Ms  '11  J-J  $50,000.  .July  1 


'14- 
'16- 

•28 
•25 

'16- 

'27 

'15- 

•39 

Water  Bonds. 
4.10s'09  J-J  $10.000..Ju!y  1  '14-'23 
4  ^s  '11  J-J  10,000. .July  1  'IV-Z5 
BOND.  DEBT  Oct  1911...  $106,500 
Assessed  valuation  1910..   1,999,769 

Taxrate  (per  $1,000)  1910 $11.26 

Population  in  1910 4,836 


6s  Sept  $8,866.38 

("In  or  before  Sept.  1916.") 
Bridge  Bonds. 
4.30sllM-NI$40,000r.Nov  5 
\   40. OOOr. Nov  5 
Sewer  Bonds 


12'31 
32-'41 


FULTON.     G.  B.  Deuel,  Chamberlain. 

This  city  (Incorporated  In  1902)  Is  In  Oswego  County  and  Includes  the 
old  villages  of  Fuiton  and  Oswego  Falls. 

Street  Improvement 
48-09     M-N  $34.000r  May  1    19-'35 

6s  '10     July       6,238.24 1918 

(Subject  to  call.) 

School  Bonds. 
4s  M-N  $ll,160r.June  1  '12  '20 

48  M-N      2.520r...Part  yearly 

GEN.  BD.  DT.  Oct  2  1911.  $371,295 

Assessment  debt  (add'l) 11,370 

Floating  debt 1,000 

Water  debt  (Included) 144,000 

Assessed  val.  1910 4.521,927 

(Assessment  about  2-3  actual  value.) 
Tax  rate  (per  $1,000)  1910 — 

East  Side. .$28.7118 

West  Side 27.7386 

Population  In  1910 10.480 


Is 

4a  '05 

4s  '05 
4s  '06 
4s  '06 


FA  $67,500c 191R 

J-J 

J-J 
J-J 
J-J 


5, 000r... Jan  1  1935 
15, OOOr  Jan  '20'25&30 

5,000r  Jan  1  1936 
(4,000r  Jan  1  '18<3c'23 
16,000r  Jan  "28  &  '33 

5,0O0r..Apr  1  '14--53 
20.000r.Jan    1    '30'39 
20,000r.Aug  15  '12-'31 
Water  Bonds. 
3.40s       JD    $144.000c  J'ne  1   '12  '20 


4s  "09  A-O 
4.35s'10  J-J 
4Ms'll   F-A 


INT.  on  sewer  bonds  of  1906  and  1911  Is  payable  at  the  Citizens*  Nat.  Bk. 
Fulton;  on  sewer  bonds  of  1910  at  U.  S.  Mortgage  &  Trust  Co.,  New  York; 
on  the  street  bonds  of  1909  at  the  City  Chamberlain's  office. 

FULTON  COUNTY.     E.  D.  Gordon,  Clerk. 

County  seat  Is  Johnstown. 

Highway  Improvement  Bonds.        [Other  debt $40,000 

4s  '09  A-O  $70.000c.Feb  10  '20-'26  Total  assessed  val,  1910. $17,356, 064 
BOND.  DEBT  Jan  1   1911.  .$70, 000|  Population  In  1910 44.534 

INTEREST  payable  at  People's   Bank  In  Johnstown. 

GENESEO.     W.  W.  Killip,  Treas.;  Wm.  D.  Shepard,  Clerk. 

This  village  Is  In  Livingston  County.      Incorporated  In  1872. 

Water  Bonds.  |  BOND.  DEBT  Oct  2 '11..  $41,000 
3Ms        July  $25,000c--.June  1  1917  I  Assessed  valuation  1910 2,366,000 

Town  Hall  Building  Bonds.  I  (Assessment  about  %  actual  value.) 
4K«'07  .lulv  $16.000r-July   1  '12-'27|Tax  rate  (per  $1,000)  1910 $9.40 

Paving  Bonds.  IPopulatlon  In  1910 .2,067 

4Ms'll  Oct    $16,000.. .Oct  1  '12-'21| 

INTEREST  on  4  Ms  payable  In  New  York;  other  loans  in  Schenectady 

GENEVA.     W.  S.  O'Brien,  City  Attorney. 
This  city  is  In  Ontario  County  and  was  Incorporated  Jan.  1  1898. 


Street  Bonds 
3  4s'99  A-O  $20, OOOr. .Apr  1  ,12-,19 
3  Ms'00  A-O  19,500r..Apr  1  '12-'20 
3Ms'01  A-O  8.750r..Apr  1  '12--21 
5  Hs'02  A-O  19.200r.-Apr  1  "12-'22 
4s  '03  A-O  15,500r..Apr  1  '12-'23 
21, OOOr.. Apr  1  '12-'24 
15, OOOr.  .Apr  1  '12-'25 
3,743  27rApr  1  '12-15 
55.665.39rApr  l'12-'29 

498.64 

47,502.12 

Bonds 

$2.200r..Apr  1  '12-'13 
6.000r-.Apr  1  '12-'17 


A-O 
A-O 
A-O 
A-O 


4s  '04 

4s  '05 

48  '06 

4s  '09 

-S  '09      ... 

.8  '10      ... 

Fire  Dept 
3Ms'03  A-O 
4s  '06      A-O 

Lake  Front  Bonds. 
.8  ...     $14,000 


City-Hall  Site  Bonds 
4s  '09     A-O  $12. 000r.. Apr  1  '12-'17 

Water  Bonds 

4s  '96     A-O  $140.000c..Oct  26  1926 

f21,000C-..Apr    1  1923 

4Ms'll  A-O  122, 0000. ..Apr    1  1924 

I   7,0n0c.ADr   1    "25-'31 

4Ms'll   A-O      62, 000c. Apr    1    '19-'23 

(Various  amounts  yearly.) 

Sewer   Bonds 
4s  '96      A-O  $88. 000c... Sept  1   1916 
4s  '08     A-O       4, 000r.. Apr  1  '12-*13 

Conduit  Bonds 
4s  '06     A-O     $1. 641. 02rApr  1  '12-14 
TOT.  BD.  DT.  Apr  1911  ...$492,200 
Sinking  fund  Oct  16  1910...    111.495 
Assessed  valuation  1910 8,303.640 


Taxrate  (per  $1,000)  1911. .$14.52  M 

Population  In  1910  12.446 

INTEREST  is  payable  part  at  the  City    Treasurer's   office,   part  at  th* 
Nat.  Bank  of  America  and  part  at  the  Nat.  Bank  of  Commerce,  New  York 

GLENS  FALLS.     H.  B.  Larkin,  Dep.  City  Clerk. 

'I  hK  city  b  In  Warren  County.      Incorporated  1830. 


Village  Hall  Bonds. 
SMs'OO  J-D  $55, 260c  Y'ly  to  J'ne  '29 
BOND.  DEBT  Feb  1  191 1.  .$332,600 

Total  valuation  1910 7.353.358 

(Assessed  val.  about  4  artual  value.) 
Village  tax  (per  $1,000)  1910.336  01 
Population   In    1910 15.243 


Refunding    Bonds. 
4Ms'09  Feb   $25. 000c 1914-1916 

Sewer  Bonds. 

8Mb      Sept$147,000r 1912 

4s     "06   M-N     12,000c. Nov  19  '12  15 

Water  Bonds. 

4s      '91  J-J     $30.000c 1912-1917 

48      '94  M-S      10.000c 1912-1913 

4Ms'09  J-J  50,000c  July  1  '16'20  INTEREST  payable  In  GlenR  Falls 
OLENS  FALLS  UNION  FREE  SCHOOL  DIST.  F.  D.  Morehouse,  Clerk. 
LOANS —  When  Due.lHOND.  DEBT  M.iv  1911..     $72,000 

4a  J-D    l$62,OOOo.Deo  1  '1 1-21    Assessed  valuation  1910. ..5.292. 980 

1    10.000c. Dec    1     1922  ISchool   tax   (per  $1,000)    1010    _$U. 71 

GLOVERSVILLE.     O.  L.  Everest.  Chamberlain. 

Gloversvillo.  which  Is  situated  in  Fulton  County,  was  Incorporated  a  city 
March  10  180(1.  having  theretofore  formed  part  of  the  town  of  Johnstown. 


Local   Improvement  Bonds 
Outstandino  Apr.  1  1911 — 
4  4s        Feb   $57.7500. .Feb  1  '12-'16 

Water   Loan. 
3Ms'»2J-I)    $50.000c    --Dec    1    1917 

Deficiency   Bonds. 
4s       07  M-N  $28,000r...May   1   1922 

Fire   Department   Bonds. 
3  4s'02Aug  $25.000r Aug    1   1932 


School   Bonds. 

JMs'OO  A-O  [20. OOOr  ..Oct  1  "12-,15 
I  2. OOOr  .  Oct  1  1916 
f    3.000r.  ..Sept  2  1916 

4Mb  m  s  4B.000r.Seni  2  '17  '25 
I  I.OOOr.  Sept  2  1026 
f   S.OOOr.-.Sept  2  1026 

4s  '08  M-S  {20. OOOr.Sept  1  '27'30 
I  2. OOOr... Sept  1  1031 
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IS—                                    WhrnDu,       QEN.   BONDS  Oct   1    1U11.  $634,000 
Refunding    Railroad    Dondi.  Assessment   <i<rljl 07,750 

<"     '•■•  I .oooo..   Apr   i  1918  Floating  debt. 20,000 

3Hs'ii:i  a o  23,000o_. .Apr   l  inn  Water  debt  (Included)   ..   .     B0. 000 

SMs'97  P-A  :'7.imi(>i-_      Feb    1   l!MT  Total  assessed  val.  1911. ..9, 122, 844 

4Hb,11   Apr  10,000c   Apr   1  "12  All  ( Assessment  about  60%   actual  val.) 

Mi  lo.Apr  l'Hi&iK  city  tax  rate  (per  $1,000)  'ii.ii2.mo 

"Stwer   Bond*.  ll  ta\   (per  $1,000)   1911...    29.60 

4s  '05      M-N  $250, 000r. -NOV   1    1045    Population  In   1905 18,072 

4  «s' 11   M-N   100,0000        May   1   1941 1 Population  In  1910. 20.042 

INTEREST  on  water,  railroad,  deficiency,  local  Improvement  and  re- 
funding bonds  Is  payable  In  New  York:  on  all  other  Issues  at  City  Cham- 
berlain's attloe. 

GOSHEN  UNION  FREE  SCHOOL  DISTRICT  NO.  8. 

This  district  Is  In  Orange  Countv.     W.  Coleman,  Clerk. 
4H8'10  J-DI$39.000c.Juncl5  "12-'24  I  Assessed  valuation  191 1 .  .81,400.025 
\   24.000c. June  15'25-'30  .School  tax  (per  81.000)  1911.-S13.20 
TOTAL  DEBT  June  IS  '11     803.001)1  Population  In  l'Jll  (est.)    3.000 

INTEREST  payable  at  Goshen  National  Bank. 

GOUVERNEUR.     L.  W.  Burdick,  Treasurer. 

This  village  la  In  St.  Lawrence  County.  Incorporated  September  1850 
LOANS—  When  Due  ,  BOND.  DEBT  Oct  27  1911  .843.000 

Water- Works  Refunding  Bonds.        Assessed  valuation  1910 1,871,850 

4tfs'10  J  I   !$-io.ooOc.July  1  '12'31   Tax  rate  (per  81.000)  1910 87.27 

3. 000c. ..July  1  1932!  Population  In  1910 4.128 

INTEREST  Is  payable  In  N.   Y.  City  at  Hanover  National  Bank. 

GREENBURGH.   C.  D.  Millard,  Supervisor  (P.O.  Tarrytown) 

This  town  Is  In  Westchester  County. 

Highway   Improvement  Bonds.        |  4.85s'10  A-O  813,000 

4s  8177, 000. 88, 000  yrly  May  '       Warburton  Ave    Ext    Bonds 

4s  42, 000. ..Aug  1  '12'32    4s  _.S149.000r 1914 

Funding  Bonds.  BOND.  DEBT  Mch  17  '11. .8539. 500 

4s '04      F-A  $79.000r...Aug   1  1924   Total  assessed  val.  1911.-37,687.902 

Elmsford  Drainage  Bonds.  (Assessment  about   actual   value.) 

4Ms'09  ...  ■j854.000__.Oct  6  '12-'29  Tax  rate  (per  81.000)  1911 815.00 

5.000 Oct    6  1930   Population  In  1905 18.635 

0,000 Oct    6  1931    Population  in  1910.. 23,193 

QREENBURGH    UNION   FREE   SCHOOL   DISTRICT   NO.  2.     E.   Wood. 

Clerk  (P.  O.  Irvlngton) . 
LOANS —  When  Due.  I  Assessed  valuation  1910.811,455,700 

4J_s'10  J-J     $80. 000c. Jan    1    '12'27  ,  School  tax  (per  81 ,000)   1910.  .83.23 

BOND.   DEBT  Oct  1911 $80,000  I  Population  In  1911    (est.) 5,000 

INTEREST  payable  at  Irvlngton  National  Bank  In  New  York  exchange. 
QRE-tOlRURGI.    UNION    FREE    SCHOOL    DISTRICT    NO.   4.      C.   C.    De- 
Lanov,  Clerk  Board  of  Education   (P.  O.  llastings-on-Hudson) . 

4Hs'll  J-J      IS1.000C Janl  1913|BOND.  DEBT  Oct  1911..  8113,000 

154.O00C-.Jan  1  ,14-,40  |  Assessed  valuation  1910-..4,587.000 
INTEREST  at  First  Nat.  Bank  of  Hastlngs-on-Hudson  In  N.  Y.  exch. 

GREENE    COUNTY.     Judson 

Catsklll  is  the  county  seat. 
LOANS —                              When  Due. 
4s  89,000 

Court  House  &  Jail  Bonds. 

fS160,000c.Feb  1  '12'27 
4s  '08  F-A{  S.OOOc.Feb  1  1928 
4s  '10  F-A  30.000c_.Feb  1  '29-'31 
4s  '11      F-A     I0.000c--Feb    1  1933 

Refunding    Bonds. 
4s  '11     F-A  $10.000c._.Feb   1  1932 


A.   Betts,    Treasurer. 


4s  '11      F-A 


I 
INTEREST  payable  at  the  County 


Road  Bonds. 

$5,000c_--Feb    1  1916 

20,OOOc.Feb    1  '17-'18 

lO.OOOc.Feb    1  '19-'20 

State  Road,  Right  of  Way.  &c. 

4s  '11      F-A     85,000c.. .Feb    1  1934 

TOTAL  DEBT  Oct  1911.     8258.000 

Assessed  valuation  1910.. 13, 055, 005 

(Assessment  about   %  actual  value.) 

Population  in  1910. 30.214 

Treasurer's  office. 

HAMBURG  UNION  FREE  SCHOOL  DISTRICT  NO.  1. 

This  district  is  In  Erie  County.     A.  L.  Stratemeler,  Clerk. 
LOANS —                              When  Due.  |  (Assessment  about  40%  actual  value) 
4Mg'10J-J     845.OO0r.Jan    1    '15-'39|  School  tax  (per  81 .000)  1911--S14.85 
BOND.  DEBT  Oct  1  1911.     845, 000|  INTEREST     payable     at     Hanover 
Assessed  valuation  1911 1,354,3601      National  3ank,  New  York. 

HAMDEN.     A.  G.  Seaman,  Supervisor. 

This  town  is  in  Delaware  County. 
LOANS —  When  Due. 

Refunding  Bonds. 

3J_s'94  FeblJSl.800r.-Feb  1  '12-'14 

113.000r...Feb    1  1915 

3Hs'94MaylJ  4,200r.May  1  '12-'14 

132,000r_..May  1  1915 

HAMILTON  COUNTY.  P.  Harris,  Treas.  (P.  O.  Northville). 

Lake  Pleasant  is  the  County  seat. 

Funding  Bonds.  I  BOND.  DEBT  Oct  1910..  $145,000 

5s  '10    J-D  (S90.000c.June  1  '21-'35  |  Assessed  valuation  1910. ..4.030,000 

1    35. 000c. June  1  '36-'40|  Population  in  1910 4,373 

INTEREST  at   Northville   Bank   In  New  York  exchange. 

HARRIETSTOWN  UNION   FREE  SCHOOL  DIST.  NO.   1. 

E.  R.  Young,  Clerk  (P.  O.  Saranac  Lake). 
This  district  Is  In  Franklin  County. 
4J*s'09  A-O  833.000r-.Apr  1  '12-'44  j  BOND.  DEBT  Oct  1911..     $57,500 
4H8       J-J         0,500r..Jan  1  '12-'24   Assessed  valuation  1910. ..1,700,732 
5s  J-J         3.000r.JuIy  1  *12-'14   School  tax  (per  $1,000)  1910. .$21. 40 

4}*s'09  J-J       10.000r.July  1  '12-'27  I  Population  In  1910  (est.) 5.200 

INT.  payable  at  Adirondack  Nat'l  Bank,  Saranac  Lake,  In  N.  Y.  exchange. 

HARRISON.     Benj.  I.  Taylor,  Supervisor. 
This  town  Is  In  Westchester  County. 


BOND.  DEBT  Apr  1911 $50,400 

Assessed  valuation  '10  (real). 489, -.28 
(Assessment  about  50%  actual  value) 
Tax  rate  (per  81,000)  1910. .$20  510 

Population  In  1910.    1,373 

INTEREST  payable  at  Albany. 


Highway  Bonds 
4s  J-D  $14.000r__Apr  1  '12'25 
4s  J-D  O.OOOr.Apr  1  '13-'18 
4s  J-D  2.000r.Apr  1 '23  &'25 
4Hs'07  J-D  175.O00r.June  1  '12  '36 
4J*s        lOO.OOOr 1925-1944 

INTEREST  Is  payable  at  the  Rye 
National  Bank  of  Rye. 

HASTINGS-ON-HUDSON. 


Water  Supply   Bonds 
4J*s        Aug  $51, OOOr    

(Part  yearly  beginning  Jan  1  1914) 
BOND.  DEBT  Jan  1  1911.  8354,600 
Assessed  valuation  1910  ..5,804,300 
(Assessment  about  50  %  actual  value) 

Tax  rate  (per  81. 000)  1910 811.00 

Population  In  1910 4,226 

J.  E.  Murphy,  Clerk. 


This  village  is  In  Westchester  County. 

Sewer   Bonds.  lAssessed  valuation  1910. .83,306,770 

4K"'H  J-J     S40,000r..Ju!y  1  '15-'34  Tax  rate  (per81.000)  1910 $7.56 

BONDED  DEBT  Mch  1911.  .$90,000  (Population  In  1910 4,552 

HAVERSTRAW.      Henry  F.  Dorl,  Clerk. 

This  village  Is  In  Rockland  County. 

Sewer  Bonds.  (Assessed  valuation  1909.. $2, 438, 000 
4.12s  "09  J-J  S05,OO0c.Sepl  '12-37  Total  tax  (per  81,000)  1909.. 812. 66 
TOTAL  DEBT  May  1910  ..  ,870,0001  Population  In  1910 5.609 

INTEREST  payable  at  the  People's  Bank  In  Haverstraw. 
HAVERSTRAW  UNION  FREE  SCHOOL  DIST.  NO.  I.     W.  W.  Archer, Clk. 
58  '10     J-D    $52,250r.Y'ly  on  Dec  1 1  (Assessment  about  60%  actual  value) 
BOND.   DEBT  Oct  1911..     $52,250  School  tax  (per  $1,000)  1911. .810.80 
Assessed  valuation  1911._-2.403.  I00|  Population  In  1911  (est.) 7,000 

INTEREST  payable  at  People's  Bank  In  Haverstraw. 

HEMPSTEAD  (Village).     Marcus  O.  Hedges,  Clerk. 

Th  s  village  Is  In  Nassau  County.     Incorporated  1853. 


Sewer  Bonds 
4.20s'l  1  3  .)  s2.-»0. OOOr. .July  1  '16-'49 

Building   Bonds. 
4.20sll  J-J     830. OOOr. .July  1  "12-'31 

Park   Bonds. 
4.20sll  J-J       $8,100r..July  1  '14-'19 

Water  Bonds 
SHsg     M-N     $2.400. .-May  1  '12-19 
3Ksg     M-N      4  *00...May  1  '12-27 

HEMPSTEAD  (Town).     Thos 


g   M-N         $500 Nov  1   1912 

4s  '09  ...  3.000-.Aug  1  '12  '14 
4s  '09  ...  8.000. .Aug  1  'i:  '111 
.'1  '  .s  g  MS  36.250  Sepl  1  '1  1  '21 
BOND.  DEBT  June  1911..  $344,500 

Assessed  valuation  1911 3.835,135 

Village  tax  (per  $1,000)  1909.-81 1.00 

Population  In  1910 _4,9t'.4 

Population  In  1905 4.145 

F.  Gilbert  Jr.,  Town  Clerk. 


Hempstead  (Inc.  Apr.  17  1784)  Is  now  In  Nassau  Co.,  but  was  formerly 
In  Queens  Co.,  then  including  Far  Rockaway,  Hempstead,  In  wood,  Law- 
rence, Rockaway  Beach  and  Seaford  villages.  On  Jan.  1  1898  that  por 
tlon  of  the  town  lying  "westerly  of  a  straight  line  drawn  from  the  south- 


easterly point  of  the  town  of  Flushing  through  the  middle  of  the  channel 
n  Rockaway  Beach  and  Shelter  Inland,  In  the  county  of  Queens, 
to  the  Atlantic  Ocean,"  became  part  of  New  York  City,  under  thr  Creater 
New  York  Charter.  This  boundary  was  changed  by  the  Lectalature  in 
April  ISM,  and  the  new  boundary  Is  that  portion  of  the  old  town  of  Hemp- 
Itead  "bounded  on  the  cant  and  north  by  the  east  and  north  bounds  of 
the  former  village  of  Far  Rockaway,  and  on  the  east  by  a  line  drawn  due 
north  from  the  northwest  earner  of  said  vlllare  to  the  south  line  of  the  town 
of  Jamaica,  as  It  existed  on  the  thirty-first  day  of  December  1897."  The 
bonds  given  below  are  those  remaining  as  a  debt  against  the  town  after 
assigning  to  New  York  City  the  portion  belonging  to  It  according  to  a  de- 
cision of  the  Supreme  Court  of  the  Third  Judicial  District  at  Albany  Dec.  9 
1899.      See  V.  69,  p.  1357 

Road  Bonds  LBankB 82.847.618 

4s  JJ  $293, OOOc&r.  July  1  1923  [Total  valuation  1911 65.299.699 

BOND.  DEBT  NOV  1  1911     $293,000!  (Assessment  about  65%  actual  val  ) 

Assessed  valuation,  real.  .59  900.791    Total  tax  (per  $1  .000)  1910 85.10 

Assessed  val.,  personal 841.540   Popuatlon  In    1905 34,740 

Franchises 1 ,653,750   Population  In  1910 44.297 

INTEREST  payable  at  First  National   Bank.   Hempstead. 
HEMPSTEAD   UNION   FREE   SCHOOL   DISTRICT  NO.   I. 
LOANS —  When  Due.\ 

4.33s'l  1  A-O  $55. 000. .Oct    2    '12-'3]| 

HEMPSTEAD  UNION  FREE  SCHOOL  DIST.  NO.  9.  H.  L.  Crandell.  Sec. 
5s  "93  J-J  86.000c. . Jan  1  "12-'14|  BOND.  DEBT  Oct  1911..  $10.-,. 500 
4s  '02  J-J  22, 000c. .Jan  1  '12-'22  i  Assessed  valuation  1910.  -  .4,900.000 
48  '07  J-J  34. 500r...  July  1  1922  I  School  tax  (per  $1,000)  1910  ..$8.80 
4s  '09  J-J  43.000r__.Jan  1  1920  INTEREST  payable  at  Freeport. 
HEMPSTEAD     UNION     FREE     SCHOOL     DISTRICT     NO.     II.      Gilbert 

Smith,  Clerk   (P.  O.   Rockvllle  Centre). 

LOANS —  When  Due.  |  BOND.  DEBT  Oct  1911..     $82,009 

4.20s  '09  J-J  (870.000. .July  1  '12  18  I  Assessed  valuation  1910.  .  .9.354.000 

\      5, 000... July  1  1919    (Assessment   H  to   Vt   actual  value.) 

3.45s       J-J         7,000. ..Jan  1  '12-'18  I  School  tax(per  81 ,000)'10-'ll .  .81.80 

INTEREST  pa   able  at  the   Bai  k  of  RockvlI.e  Ce   tre. 
HEMPSTEAD   UNION  FREE  SCHOOL  DISTRICT  NO.   15.      N.  J.  Pettlt. 

Clerk  (P.  O.   Lawrence). 
LOANS —  When  Due.\  BOND.  DEBT  May  1  1911.8173.400 

5s    10     M-N  S150.000r.May  1 '14  '38  |  Assessed  valuation  1911..  .7.295,305 

_s  ...       20,400 1951    School  tax(per  Sl,000)'10-'ll-. 86. 00 

.s  ...        3.000 1912 1  INTEREST   payable   in    New  York. 

HEMPSTEAD  UNION  FREE  SCHOOL  DIST.  NP.  20.   E.  T.  Taller.  Clerk. 
LOANS —  When  Due.  I  BOND.  DEBT  Oct  1911...     855,000 

4.20s  10  J-J  837 ,000r. .Jan  1    '12-'48|  Assessed  valuation  1910. -.1,622, 039 

5s  J-D      8,500c    1927|School  tax  (per  81.000)  1910. ..81. 00 

4s  J-D    10, OOOr    1934  |  Population  in  1911  (est.) 3,500 

INTEREST  payable  at  L.  I.  City  Bank,  Oswego  Bank  and  Greenbuxg  Bk. 
HEMPSTEAD    UNION    FREE    SCHOOL    DISTRICT    NO.    21.      George   S. 
Skllton.  Secretary  Board  of  Education  (P.  O.  Rockvllle  Centre). 

LOANS —  When  Duo.  '  4  Ks'09  J-J        S2.500r 1912-1916 

4s  "91      ...       89 ,450c 1912-1920,  BOND.  DEBT  Oct  27  '11.     853.100 

4s  '95      ...         9,000c 1912-1920   Assessed  valuation  1911. ..3,237.868 

4s  '05      ...         2,000c 1921-1924    School  tax  (per  81,000)  191 1... 87.80 

4.00s'08J-J       30,000c&r.-1921-1935|  Population  In  1911  (est.) 3.700 

INTEREST  payable  at  the  Bank  of  Rockvllle  Centre,  the  Far  Rockaway 
Bank  and  the  Union  Savings  Bank  of  Patchogue. 

HEMPSTEAD     UNION     FREE     SCHOOL     DISTRICT     NO.    22.      Wallace 
Thurston,  Clerk  (P.  O.  Floral  Park). 

LOANS —  When  Due. HMs        512,000.. Nov  1  '12-'19 

4s  '09     J-J     815,000,-July  15  '12-'26  I  BOND.  DEBT  May  16  1910.826.000 
HEMPSTEAD  UNION   FREE   SCHOOL   DISTRICT  NO.  24.      F.  Hammlll. 

Clerk  (P.  O.  Valley  Stream). 
4Hs'07  M-N/S30, 000r._  Jan  1  '13'27  I  BOND.  DEBT  Dec  1  1910. ..833,500 

t      1. OOOr. .Jan  1  '12-'13|  A.ssessed  valuation  1909 596.994 

5s  2,000 .-ISchool  tax  (per  81.000)  1909. -S18. 20 

INTEREST  on  the  4J^s  payable  at  the  Lynbrook  National  Bank  and 
Poughkeepsle  Savings  Bank;  on  the  5s  In  Far  Rockaway  at  the  Bank  of  L.  I. 

HERKIMER.     C.  T.  Gloo,  Clerk. 

This  village  Is  In  Herkimer  County.      Incorporated  In  1870. 


LOANS—  When  Due 

Paving   Bonds    (Assessment). — 

4.10s'09  F-A 824. 000c. Feb   1    '12'19 
(   2.300 Oct  1    1912 

4J^s'10  A-O  \    2,398.58. .Oct  1  1913 
I   6,000. .Oct   1   '14-'16 
Sewer  Bonds. 

3Hs'93  F-A  830,500c 1913 

4s  "03     M-S      17.000c 1912-1928 

Improvement  Bonds. 

3^s'99  June    88, 500c 1912-1928 


4Jis'03  M-N  S24.000C 1912-1927 

4s  '04      Dec        1,000c ....1912 

Refunding  Bonds. 
4.30s'08J-J    $44,000  r-July  1  '12-'3S 

Oeneral   Paving  Bonds. 
4s  '08     J-J     $44.000c..July  1912-33 
BOND.  DEBT  Jan  1911..  $231,998 

Assessed  valuation  1911 4.191.635 

(Assessment  about  H  actual  value.) 

Tax  rate  (per$1.000)  1911 $10.90 

Population  In  1910 7,520 


INTEREST  payable  part  at  Albany,  part  In  Newport  and  In  Herkimer. 

HERKIMER  UNION  FREE  SCHOOL  DIST.  NO.  I.     LP.  Lynch,  Clerk. 
LOANS—  When  Due.  I  BOND.  DEBT  June  14  '11.   $57,000 

4s  '07     J-J     $31. 000c. July  1  '12-'42  I  Assessed  valuation  1911..  .3.817,756 
4s  J-J      10,000.. July  1  '12-'21   (Assessment  about  M  actual  value.) 

5s  J-J       13.000.-July  1  '12-'24i  School  tax  (per  $1,000)  1911      .$8.58 

INT.  on  4s  payable  at  Nat.  Bank  of  Newport:  on  5s  at  Herkimer  Nat.  Bk. 

HERKIMER  COUNTY.     F.  Senior,  Treas.  (P.O.  LittleFalls) 


Herkimer  Is  the  county  seat. 
Highway-Improvement  Bonds. 

4s  'OH  A  O  $60, 000c. Apr  1  '17 
4s  '07  A&O  60,000c.Apr  1  1912 
4s  '08  A-O  120, OOOr. Apr  1  '22- 
4s'09  A-O  60, 000c. Apr  1  '32- 
4s  '11  A-O  108,OOOc.Apr  1  '17- 
INTEREST  is  payable  at  the 


BOND.  DEBT  May  1911.  $300,000 
Assessed  valuation,  real.. 27, 643. 954 
Assessed  val..  personal..     1,046.705 

Franchises 1.134.527 

Total  valuation  1910 29,825.188 

Population  In  1910 56,356 


Herkimer    Nat.   Bank  In  N.   Y.  funds. 


HOOSIGK  FALLS.     Louis  Haussler,  Treas. 

This  village  is  In  Rensselaer  County.     Incorporated  April  14  1827. 


Water  Works  Bonds. 
4.30s'07J-J     $75  OOOr. July   1  "ll-^S 
BOND.  DEBT  June  27  '11.  $144,000 

Assessed  valuation  1910 2,057  499 

Tax  rate  (per  $1,000)  1910. ..$13.82 
IPopulatlon  In  1910 5.532 

HORNELL.     F.  W.  Blackmer,  Chamberlain.  E.J.  Cox,  Clk. 

This    citv    Is    In    Steuben    County.      Name    formerly    Horuellsvllle,    but 
changed  by  Chapter  288.  Laws  of  1906.     Incorporated Jn  1888. 


LOANS —  When  Due 

5s  J-J       $5.000r.    .July  1  1913 

4s  M-N     23.000r  ...Nov   1  1930 

Orading  and    Paving   Bonds. 
4.4sg,08July  $50. OOOr. July  1  '13-'32 


Fire  Station  Bonds 

44s'll  A-O  $36, 000c    

($9,000  every  5  yrs.  from  Apr  1  '12) 

Water  Bonds. 

3Hs         F-A$175. 000c. ..Aug   1   1921 

3Hs        F-A  /58,500c. .Feb   1  '12-20 

1    8  000c. .Feb     1     1921 

4Hs'll  A-O  /50.000c. Apr   1    '12-'21 


Qrade-Crossing  Bonds. 
4Hs'll  A-O  $34. 000c. Apr  1  '21&'31 

Sewer  Bonds 
4s       M  N  2  $100  OOOc.May  26'17-'26 
BOND.  DEBT  Mav  1910..  $429,500 

Water  debt  (Included) 254,500 

Total  valuation  1909 6,082,900 

(Assessment   about   actual   value.) 

\30,000c.Apr  1   '22-'24  City  tax  (per  $1,000)  1011 $1012 

Paving  Bonds.  Population  In  1905 ..13,259 

6s  '09     J-J     $1.">. 000.. July  1  '12-'14    Population  In  1910 13.617 

INTEREST  on  the  water  bonds  is  payabli  at  Chamberlain's  office:  on 
the  park  bonds  at  the  Am.  Exchange  Nat.  Bank,  N.  Y.:  on  the  sewer  bonds 
at  the  Hanover  Nat.  Bank,  N.  Y.;  on  the  paving  bouds  in  N.  Y.  City. 

HUDSON.     Louis  H.  Payne,  Treasurer. 

This  city  (Incorporated  In  1785)  Is  the  county  seat  of  Columbia  County. 
Cemetery   Bonds.  Refunding   Loan. 


4s  F-A      $6,000c-.Feb    1  '12-14    SHs  M-N 

4s  A-O      10,000c. -Apr   1  '12-16  I  4s  '09  F-A 

($2,000  yearly.)  ,4s '09  A-O 

48  M-N     $6,000c...May  1  1918    4s  '10  F-A 

($2,000  due  yearly)   to  May  1    1920   4s  '10  F-A 

Street  Improvement  Bonds  4s  '10  A-O 

4s  A-O   810.000c. Apr   1  '12-13         School   Bonds 

4s  Feb     19.000c. .Feb   1  "14  2c   3V.S  M-N    $6,000c...May  1  1918 

4s  M-S      25.000c.-Mch  1  '15-27    3t.s  M-S      20  OOOr.  .Sept  1  '12-21 


$1. OOOr. ..May  1  1912 
5. 000c. .Feb  1  1918 
5,000c. .Apr  1  1919 
5, OOOr...  Feb  1  1920 
8,000r.Feb  18 '12-'1» 
5.000 Apr  1   1921 


3H8         Aug        2.000c-Aug  1  '12-13 

4s  F-A      25.000c Feb  '14-18 

4Ks'll  M-N    25,000.. May  1  '21-'25 


3Hs        A-O       4.500r.Apr   1    '12-'20 

Deficiency  Bonds. 
4s  July  $2.000c... July  1   1912 


Nov.,  1911.  | 
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Sinking  fund... $10,150 

Assessed  valuation  1910.-. 6, 169,654 

Bank  stock  (Incl.) 952,176 

(Assessment  about  84%  actual  value) 
Total  tax  (per  $1,000)  1910  ..$19.30 
Population  In  1905 10,290 


LOANS —  When  Due. 

Water  Bonds. 
4s  '04  July  $175.000r.July  1  '12-22 
(See  V  78,  p  2614,  for  maturity.) 
4s  '05  July  $50,000r..July  1  '23-24 
BOND.  DEBT  Oct  1911...  $384,750 
Water  debt  (Incl.) 225,000  Population  In  1910 11.417 

INTEREST  Is  payable  In  Hudson  at  the  office  of  the  City  Treasurer. 

HUDSON  FALLS.     C.  D.  McCall,  Clerk. 

This  village,  formerly  Sandy  Hill,  Is  In  Washington  Co.  Inc.  in  1810. 
LOANS —  When  Duel  BOND.  DEBT  Oct  1  '11..  $142,038 

Sewer  Bonds.  I  Assessed  valuation  1911  —  2,196,540 
3Hs  F-A  $47,500.Aug  1  '12  '30 1  (Assessment  about  %  actual  value.) 
3548        F-A     17,448.08.Augl'12-'30|Taxrate(per  $1,000)  1911 $18  50 

Paving  Bonds.  I  Population  in  1905 5,321 

*Hs        F-A  $46, 200. Aug    1     "12-'32  I  Population  in  1910 5,189 

3.8s         F-A     30,890  16.Aug  l'12-'32  |  INTEREST  payable  at  New  York 

HUNTINGTON  UNION  FREE  SCHOOL  DISTRICT  NO.  3. 

This  district  is  in  Suffolk  County.     Wm.  S.  Funnell,  Treasurer. 
4*is  '0SJ-D    J$96,000rDec  1    '15-'38|TOTAL  DEBT  Oct  15  '11.  $109,500 
\      2,500r..Dec  1   1939  I  Assessed  val.  1911   (est.)  ..3,000.000 
4s  '99     J-J         2,O0Or.Juiy  1  '12&'13|  School  tax  (per  $1,000)   '10. .$10.80 

4s  '99     M-S       4,500r...Sept  1  1914 1  Population  In  1911  (est.) 6,000 

4s  '07     J-J     S    4,000r..Jan  1  '12-'13 

1        500r Jan  1  1914) 

INTEREST  on  4  X s  and  $3,000  4s  payable  at  the  First  National  Bank  of 
Huntington  in  New  York  exchanger  on  other  loans  at  Bank  of  Huntington. 

ILION.     Edward  Y.  Stewart,  Clerk. 

This  village  is  in  Herkimer  County.     Incorporated  April  1  1865. 


Water  Bonds 

4s  ...     $95,000 1922 

4s  ...      57, 000.. $3, 000  yearly 

School  Bonds. 

3Hs  ---  $1,500..  $500  yearly 
33^s  ...  4, 500. .$1,500  yearly 
4s  ...       24, 500_. $1,000  yearly 

Sewer  Bonds. 

4s  ---     $30,000 July  1  1914 

4s  ---         3,000.. $2, 500  yearly 

4s  .  2,000..     $500  yearly 


Electric- Light  Bonds. 

3^s        $19, 000_. $1,000  yearly 

3Us  ...  22, 500. .$1,000  yearly 
BOND.  DEBT  June  1  '11.  $251,000 

Water  debt  (Included) 152,000 

Sinking  fund  (all  water) 5.000 

Assessed  valuation  1911. ._1. 904,265 
(Assessment  about  40%  actual  value) 
Village  tax  (per  $1,000)   1911.$32.80 

Population  in  1905 5,924 

Population  In  1910 6,588 


INTEREST  payable  at  Illon  National  Bank  in  Illon, 

IRVINGTON,     James  G.  Orton,  Clerk. 

This  village  Is  In  Westchester  County.     Incorporated  in  1872. 

Water  Bonds.  I  BOND.  DEBT  Apr  7  1911  ..$136,600 

3  32s'99A-0  $57,600r..Yrly  to  1928|  Assessed  valuation  1910. ..5, 926, 560 

'07     A-O     22,000c 1912-1922    (Assessment  about  75%  actual  val.) 

4s  '09     J-J       11,000c 1912-19221  Village  tax  rate  (per  M)  1910.. $5. 62 

J^s'll  A-O     28,000 1916-1928|Total  tax  (per  $1,000)  1910.  .$12,527 

Town  Hall  Bonds.  I  Population  in  1905 2  480 

3Us  '00  J-J  /$38.000r.Y'rly  to  1930 1  Population  in  1910 2,319 

\     7,000r.Y'rly  to  1918  | 

INTEREST  on  4s  payable  at  the  Irvlngton  National  Bank  in  Irvlngton; 
on  other  bonds  In  Tarry  town  at  the  Tarry  town  National  Bank. 

ITHACA.     W.  O.  Kerr,  Clerk. 

This  city  is  In  Tompkins  County.    Incorporated  In  1888, 


Bridge   Bonds 
4g  J-J     $20.000r._1917  to  1926 

Water  Bonds. 
4s  J-J    $50,000r...Jan    1  1944 

4s  '06     J-J       75,000r...Jan    1  1946 
4s '07     J-J       60.000r....Ian   1    1947 

5s  '07      J-J     666.000c&r 1927 

(Subject  to  call  after   1912  ) 
4Hs  '08J-J       31,000e&r  Jan    11928 
(Subject   to   call    after   Jan    1    1913) 

4s  J-J       14,000r 1928 

(Subject  to  call  after  1913.) 

5s  J-J       37,000c&r 1927 

(Subject  to  call  after  1912.) 

48 '09     J-J       10,000r Jan  1  1927 

(Subject  to  call  after  1912.) 

4Hs'll  J-J     157.000 1927 

(Subject  to  call  after  1912.) 


Refunding   Bonds 
4s  '06      J-J     $55,000c..july  1  '12-22 

School  Bonds. 

3HS         J-J     $25,000r 1916 

3^s        J-J       45.000c 1929 

Sewer  Bonds. 

4s  g        J-J  $112,500c&r 

($7,500  annually.) 

Municipal  Improvement  Bonds. 
4s  '07     F-A  $100,000  Aug  1    '22-'41 
BOND.  DEBT  Feb  1911.  .$1 ,462,970 

Water  debt  (Included) 1.100.000 

Sinking  fund  (all  water)..  63,000 
Assessed  valuation  1910..  9,007,675 
(Assessment  about  %  actual  value.) 

City  tax  (per  $1,000)  1910 $18.20 

Total  tax  (per  $1,000)  1910...  27.80 
Population  In  1910 14,802 


When  Due. 


INTEREST  on  the  water  4s  due  1927  and  the  4s  due  Aug.  1  '22-'41  at  the 
Ithaca  Savings  Bank;  on  other  water  bonds  at  Union  Trust  Co.,  New  York. 

JAMESTOWN.     S.  A.  Carlson,  Mayor;  W.  A.  Stow,  Auditor. 
This  city  Is  In  Chautauqua  County.     Incorporated  March  81  1886. 

Hospital  Bonds. 
4J^s'10J-J     $50.000r...Jan    1    1930 
4Hs'll  M-S     40,000r.Sept  1  "12- '41 

Water  Bonds 
4s  '03  A-Of$300,000r..Mch  20  1943 
,180.000c&rMch  31  '12-23 
Fire  Department  Bonds 
4s  '02     J-D      $9,000r...Oct    1  1912 
4Ms'll  M-S     30,OOOr.Sept  1  '12-'41 
Paving  Certificate  Fund. 

4s  '02     J-D      $2.400r Oct  11912 

22,896.74r  atany  time 

9,212.24r  Dec30  '11-18 

12,209. 60r  Oct  1   '12-19 

ll,838.33r  Dec30  '11-19 

6,665.67r  Dec30  '12-19 

8,793r.Oct  31  '12-'20 

Refunding    Paving   Bonds. 

4s  '05      A-O     $7,000r.  .Oct  1  '12-'18 

GEN.  BD.  DT.  Nov  1  'll.$l. 222,913 

Assessment  debt  (add'l)..         22,897 

Water  debt  (Included) 480.000 

Total  valuation  1911 14,335.297 

(Assessm't  about  60%  actual  value.) 
City  tax  (per  $1,000)  1911. ..$15. 73 
Total  tax  (per  $1,000)  1911. ..$29. 34 
Population  in  1905 26,160 


LOANS— 

Bridge  Bonds. 
4Hs'10  J-J     $50,000r...July  1  1930 

City   Hall  Bonds. 
4s  '95     M-N  $65,000r._May  15  1925 

Paving  Bonds. 

4s  '02     J-D      $3,000r  ...Oct    11912 

6,815.49r.Dec  30  '18 

10,579.46r.Oct  1  1919 

10,079.14r.Dec  30  '19 

7,319.60r.June30  '20 

Refunding  Electric  Light  Bonds. 

4s  '03  J-D    J$21,000r„Dec   1  '12  32 

\     3,0OOr...Dec    1  1933 

4s  '01   J-D        20,000r„June  1  '12-31 

Sewer  Bonds. 

3Hs'93M-S  $50,000r...Mch  1  1923 

4s  '93     J-D    1 11, 000c  &r.  Dec  1  1923 

4s  '97     M-N    50.000r...May  1  1917 

20,000r..Mch   15  1918 

20  000r...July  1  1920 

25,ooor  ..June  1  1921 

20.000r....Tune  1  1922 

42.000r.  .Dec  30  1928 

Improvement  Bonds. 

4J4s'll  ...     $70,000 1912-1941 

Park  Bonds. 

4s  '08     J-D    $20,000r  ..Dec  30  1938  |  Population  In  1910 31.297 

INTEREST  on  water  bonds  Is  payable  at  U.  S.  M.  &  Tr.  Co.,  New  York, 
on  other  coupon  bonds  at  Chase  National  Bank,  New  York;  on  registered 
bonds  at  Jamestown  or  In  New  York  exchange. 

JAMESTOWN    SCHOOL    DISTRICT.     R.    R.    Rogers,   Supt.   of  Schools; 
Mildred    R.    Falconer,   Superintendent's   Clerk 


4s  '09  J-D 
4s  "09  A-O 
4b  '09  J-D 
4Ms"10  J-D 


4b  '98  J-J 
SMs'OO  J-J 
4s  '01  J-D 
4b  '02  J-D 
4s  '08     J-D 


5  s 

ann 

5a 

•09 

ann 

5a 

'09 

ann 

5s 

•09 

ann 

5  s 

•10 

ann 

5  s 

'10 

ann 

LOANS—  When  Due 

4s  J-J     $35,000r 1916-1922 

4b  J-J       83,000r 1915 

5s  '07  J-J  t05.000r.Nov  1  '23'36 
4Vis'll  J-D/  15.000r...Dec  1  1915 
1120, 000. .Dec   1   '16-'27 


BOND.  DEBT  Oct  10  '11. .$223, 000 
Sinking  fund  Oct  10  1011.  66,400 
Assessed  valuation  1911.-14,447,380 

(Assessment  about  actual  value) 

School  tax  (per  $1,000)   1911. $10. 02 

Population  In  1911  (est.) 33,000 


INTEREST  on  the  $35  000  and  $105,000  Issues  Is  payable  at  James- 
town; on  $80,000  of  the  $83,000  Issue  at  the  State  Comptroller's  office 
and  on  $3,000  at  the  Chautaqua  County  Trust  Co..  Jamestown. 

JEFFERSON  COUNTY.     F.  W.  Mayhew,  Treas. 
Watertown  Is  the  county  seat. 


Building   Bonds. 
3M*         F-A    J20.000r.Feb    1    '12'15 

Highway  Bonds. 
4s  '07      F-A  $70,000r..Feb  1  '12-'25 
4b  "09      Keh      70,000r.  Feb  1  '16'29 

Jail  Bonds, 
4a  '09      FA   $80.000r..Feb  1  '12-'27 


Hospital  Bonds. 
4s    11      P-A   S15  <io0r_.Feb  1  '26-'28 
BOND.  DEBT  July  1911.    $255,000 
Assessed  valuation  1910.  .46.023.473 

(Assessment    about    full    value) 

County  tax  (per  $1,000)  1910. .$3.00 

Population  in  1910.. 80.382 


INTEREST  at   the  office  of  Countv  Treasurer 

JOHNSTOWN.     Jos.  A.  Colin,  Chamberlain;  I-'.  C.  Smith,  Clk. 
This  city  Is  In   Fulton  County.     Incorporated  In   18»5. 


Building    Lot    llonds 
6b  '07      J-D       J3.000r.l)ec    1    '12  '17 

RR.  Refunding  Bonds. 
4s  '07     J  D   JlO.OOOc.Junel  '12-31 

Water  Bonds. 
4s  '95      J-I)    $7').000r. .Dec  13-18-23 
4s  '98      A-O      17. 500c. Oct    1      12    18    6s '05 
4a  '00      A-O        9.000c- Apr   1    '12  '20 


Street  Improvement  Bonds. 

5s  '10  M-SS/Sl  l,500c_.Meli   15  1012 

\      7, 000c. Mcll   15  1913 

Sewer  Bonds. 

5s  "04       Sept  I    $4  ,000c    Sept  1   '12  15 

1       1.5110c.  Sept      1    1916 

M-S       5,000c. Sept  1  '12-16 


School  Bonds 

4s  '93  Nov  $7,000e.Nov  1  '12'13 
4s  '98  June  22,500c.June  15 '14-22 
4J^s'09  M-N  JlO.OOOcNov  1    '27-'28 

1    4,000c..Nov 
43^s'10  M-N     15. 000c. Nov  1 

f   2,000c. .Feb 
4Hs'09  M-S  {27,000c.Feb   1 
15,000c.Feb   1 

I   4,000c  ..Feb 


GEN.  BD.  DT.  Apr  1  1911. $241, 500 

Assessment  debt  (add'l) 28,500 

Floating  debt  (additional) ..     29,115 

Sinking  fund  (all  water) 35,719 

Water  debt  (Included) 105,000 

Total  assessed  val.  1910. ..4,871, 718 

Tax  rate  (per$l,000)  1910 $35.80 

Population  In  1910 10,447 


1  1929 
'15-'29 
'12-'13 
'14-'22 
•23-'25 
_    1  1926  1 
INTEREST  on  the  building  lot  bonds  and  street  bonds  of  1910  Is  payable 
at  the  Johnstown  Bank  in  Johnstown;  on  the  school  bonds  of  1909  at  the 
First  National  Bank,  New  York. 

KENMORE.     John  P.  Simcox,  Village  Treasurer. 

This  village  is  in  Erie  County.     Incorporated  in  1899 
LOANS —  When  Due. 

Improvement  Bonds. 


1    '12'35 


4Ms'06  J-D    $29,760r.Dec 

Street  Bonds. 
4.65s  g  '07  J-J  $26,000.July  1 
5s  g  '07  M-S     29,172r.Sept  1 

Water  Bonds. 
5s  g  '07  M-S     $5.200r.Sept  1 
4.70s'10J-J         3.600r..Jan  1 

Real  Estate  Purchase  Bonds. 
4.60s       ...       $9,500 

Sewer  Bonds. 
4Hs'll  M-S     $8,500. .Sept  1  '16 


12*37 
12-'37 


'12-'37 
'15-'24 


'25 


Jan  1  '15-'24 


Lighting  Bonds, 
4.70s'10J-J        $3,000r. 

Qas  Bonds. 
5sg  '07  M-S     $2,600r.Sept  1  "12-'37 
GEN.  BD.  DT.  Sept  1  1911     $63,300 

Assessment   debt 67,294 

Floating  debt 3,000 

Sinking  fund 32,500 

Assessed  valuation  1911 2,300,500 

(Assessment  about  45  %  actual  value) 
Total  tax  (per  $1,000)   1911.. $29. 12 

Population  in  1905 506 

Population  in  1910. 1,020 


INTEREST  payable  at  the  Treasurer's  office. 

KINGSTON.     F.  M.  Boyce,  Jr.,  Treas.;  J.  T.  Cummings,Clk. 
This  city  Is  the  capital  of  Ulster  County.     Incorporated  1872. 


Street  Bonds 
4s  '09      M-S$115,000c.Mch   1 
4Ms'll  M-S     70,O0Oc.Mch  1 

Municipal  Building  Bonds. 
4Ms'll  M-S  $20,000c.Mch  1  *17-'18 

Water  Bonds. 
3^s'96  A-O$600,000c.Apr  1 
4s  '97      F-A   150,000c. Feb   1 

Funding  Bonds. 
4s  '82     J-J     $25,000c Jan  15  1912 

Refunding    Bonds 


'12-'23 
'23-'29 


"12-'36 
'13-'37 


Board  of  Education  Bonds. 
4Hs'll  M-S  $12,000r.Mch  1   '12-'14 

Fire  Dept.  Bonds. 
4s  '07      M-S  $5,000r_.      Mch  1    1912 
BOND.  DEBT  Oct  1  1911  $1,065,000 

Note  debt 4,400 

Water  debt  (Included) 750,000 

Total  assessed  val.  1910- -11 ,667,430 
t Assessm't  about  8'i%  actual  value.) 
Total  tax  (per  $1,000)  1910. .-$29. 63 
!  Population  in  1905 25,556 


3s  '84     J-J     $68,000c.Jan  15  '15-'16| Population  In  1910 25,908 

INTEREST  payable  at  City  Treasurer's  office.     All  the  refunding  bona 
are  optional  and  are  now  subject  to  call. 

LACKAWANNA.     J.  J.  Monoghan,  Clerk. 
This  city  is  in  Erie  County.     See  West  Seneca,  page  61. 


Assessed  valuation  1910- -$6,536,358 
Total  tax  (per  $1,000)  1910. ..$18.21 
Population  in  1910 14,549 


Road  Improvement  Bonds 
5s  '11     J-D    $125,000-June  1  '12-'36 
TOTAL  DEBT  May  1911_-$125,000 

INTEREST  payable  at  Lackawanna  National  Bank. 
LACKAWANNA    UNION   FREE   SCHOOL   DISTRICT   NO.  6.      J.  J.  Mon- 
aghan.   Clerk. 

Formerly  a  school  district  of  West  Seneca;  see  remarks  under  that  town. 

4s  '00      ...     $12,000 |5s'10      ._.     $14,260.85 

4^s'04  ...       15,166.60 BOND.  DEBT  May  23  '11-  $192,691 

5s  '05      4,500 I  Assessed  valuation  1910 6,120,841 

5s  '06     ...    139,965 |  School  tax  (per  $1,000)  1910..$7. 58 

LAKE  PLACID. 

This  village  is  In  Essex  County. 

Water  Bonds/4Hs $97,800 

\5s 25,000 

Refunding  5s. 36,000 

Sewer  (4^s 31,767 

\5s 3,000 

Refunding  5s.. 13,000 

Electric-Light  f4Hs 38,400 

15s 15,000 

LANCASTER.     Peter  P.  Adolf,  Treasurer. 

This  village  Is  In  Erie  County.     Incorporated  In  1847. 


Park4«s.. $7,000 

Sidewalk   5s.. 20,000 

Paving  5s 20,000 

Steam  Roller  5s 1,500 

Street  Improvement  5s 3,000 

BONDED  DEBT  Feb  1911.  .311,467 
Population  in  1910. 1,682 


Paving   Bonds. 
4.40s'llA-O  $43.600. .Apr  1   '12-'21 
4Hs'll  M-S     35,000.. Sept  1  '12-'21 

Sewer    Bonds. 
4.40s        A-O  $150.000cApr  1  '20-M9 

INTEREST  Is   payable  at   A.    B. 
Leach  &  Co.  of  New  York    City. 


Water  Bonds  (Tax  exempt). 
SHs  g  F-A  $28.000c&r  Aug  1  '12-'25 
BOND.  DEBT  Oct  1911-.-  $178,000 

Assessed  valuation  1911 2,265.675 

(Assessment  about  60%  actual  val.) 

Tax  rate  (per  $1,000)  1911 $12.78 

Population  in  1910 4.364 


LANSINGBURG  UNION  FREE  SCHOOL  DISTRICT  NO.  1. 

While  this  district  Is  now  Included  within  the  boundaries  of  the  City  of 
Troy,  the  district  organization  remains  a  separate  corporation  within  that 
city  and  the  city  authorities  have  no  Jurisdiction  In  the  matters  of  the 
school  district.     Geo.  H.  Bradshaw  is  Clerk  of  Board  of  Education. 


LOANS—  When  Due. 

4s  J-D     $6.000cDec  1  1912-14 

4s  J-D      34.000r_.1915  to  1931 

($2,000  annually  on  Dec  1.) 
4Ks  g  '08  A-O   15.000r.Apr  1  '15-'29 
4Hg'10  M-N  85,000corrMay  1  '25-41 


TOTAL  DEBT  Oct  1  1911.  $142,000 
Total  valuation  1911-12. ..7,926, 580 
(Assessm't  about  94%  actual  value.) 
School  tax  (per  $1,000)  '11-12.$7.81 

Population  in  1911  (est.) 14,500 

INTEREST  payable  In   New   York. 


LARCHMONT.     A.  N.  Chambers,  Treasurer  (222  East  41st 
St.,   N.   Y.) 

This  village  Is  In  Westchester  County.     Incorporated  In  1891. 


Highway  Improvement  Bonds. 

4s  $25,000r..Dec  1  '12-'21 

48  10.000r...Aprl'16-'25 

3V$s        19,000r..May  1'12-'31 

48  '06     J-J       47,500r.July  1   '12-'30 

Sewer  Bonds. 

3Hs        $8.000r..Aug  1 '12-M9 

3!^8        10,000r..Aug  1 '20'29 

3!^s        15.000r._May  l'12-'26 

Sidewalk  Bonds. 
4^s'll  M-S  $25,000r.Sept  1  '16-'40| 

LAWRENCE.     N.   J.  Pettit,  Village  Clerk. 

This  village  Is  In  Nassau  County.     Incorporated  In  1897. 

Grading  and   Paving  Bonds.  Park    Bonds. 

4.15s'10  J-J  $46.000r..Jan  1  '15-'37 Ls        ...       $4,000.. Last  bond  1918 

Drainage  Bonds.  |BOND.  DEBT  Apr  1  1911..  .$92,800 

4.15s'10  J-J     $4.000r..Jan  1  '15-'18  |  Assessed  valuation  1911..  .4,000,850 


Street  Improvement  Bonds. 

3^s        $1.000r..Aug  1  '12-'13 

4.30s      M-S     30.000r_.Sept  l'13-'32 

Fire   Department  Bonds. 
4s  '06     J-J       $4.000r.July  1   *12'15 
4j^s       2,000 Janl'12-'13 

BOND.  DEBT  Oct  24  '11  ..  $196,500 

Assessed  valuation  1911 5,268,290 

Tax  rate  (per  $1,000)   1911.  ..$12.61 
Population  in  1910 1,958 


Road  Bonds. 

-s  $22, 800. Last  bond  1929 

.8  —        6,000-Last  bond  1916 

-s  ...        8,000. Last  bond  1919 

LE  ROY.     H.  J.  Howe,  Clerk. 

This  village  Is  In  Gcncseo  County. 

Refunding  Water  Bonds. 

4.35s'll    ...   $44.000 1916-1037| 

LE   ROY    UNION   FREE   SCHOOL   DISTRICT   NO.    I. 

This  district  Is  In  Genesee  County.     J.  H.  Clllett.  Clerk. 
4  Hs'09  Jan  f  $20,000.  _  Jan    1    '14'23  I  BOND.  DEBT  Oct  1  1911 
1    60.000. .Jan    1    '24- '43  I  Assessed  valuation  1911 


Village  tax  (per  $1,000)  1910.. $15. 00 

Population  In   1010. 1,189 

INT.  payable  at  Knickerbocker  Trust 
Co.,  New  York. 


$97,500 
,342,325 


4Hs'09  Jan    /    1,500 Jan    1  1912  I  (Assessment  about  70%  actual  value) 

110, 000. .Jan    1    '13 -'20|Seliool   tax   (per  $1,000)    1911. .$9. 40 

INTEREST  payable  at  Importers' I  Population  In  1911  (est.) 4,000 

fe  Trader!'  Nat.  Bank,  New  York.      I 

LESTERSHIRE.      W.  TI.  Windus.  VillaRe  Treasurer. 


This  village  Is  In  Broome  County 

Water  Works   Bonds. 
4t*s'07  M-N     $8.000r..May  1  '12-'27 

3Hs        J-D      13.000r 

($1,000  each  six  monthB,  J-D.) 
3.40s       M-N     11  ,200c. .Mav  '12  '25 
3.35s       M-N       7.500c    ..Nov  '12  '26 
5s  .1-1)         8,000..  June  1  '17-'23 

Municipal  Building  Bonds 
3.35s       .1.1        $7.500e        July  '12'26 

INTEREST  at  Lcstcrshlre. 


Incorporated   In   1892. 
Paving  Bonds. 

1.858*1  I  A  O  $20, 000c 1016-1935 

Srwer   Rnnds. 

3.88a  ms  135, 200r... Sept '12-'S4 
BOND.  DEBT  Ool  1  H>11_  189,500 
Floating;  debt  n.noo 

Assessed  valuation  iuin__si.5l0.357 
(Assessment  about  r<0%  actual  val.) 
Total  tax  (per  SI. 000)  1U10...S27  50 
I  Population  In  1910 3.775 
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LEWISTON.     J.  W.  II.  Kelly,  Supervisor  (P.O.  Lewiston). 

This  town  Ib  In  Niagara  County. 

5a  '81      Jl.imo    ..Feb    1     1912  (Assessed  valuation  1910.  .$1 .771  ,438 

1              117.50(1      Apr     1   '12  ■ '37  I  Tax  rate  (per  $1  .000)    1910. ..$15  49 
BOND.  DEBT  May  1011 H  19.300  |  Population  In  1910 3.203 

LIBERTY. 


This  (own  Is  In  Sullivan  County. 

Refunding  Railroad  Uondf. 
4s  '99     s-an  Jiir.OOOo   ..15.000    y'ly 
BONDED  DEBT  Oct  lull.   $97,000 

Floating  debt - 3.250 

Sinking   fund 5.000 

LITTLE  FALLS 


Incorporated  March  13   1807. 
Assessed  valuation  1910.  .$1 ,1 17.520 
■ismcnt    l4  to  1-5  actual  value.) 

Total  tax  (per  Jl.ooO)  1910 $4.50 

Population  In  1910 5.402 

INTEREST  payable  at  Liberty. 

Matthew  A.  Leahy,  City  Clerk. 


This  city  Is  In  Herkimer  County 
Water  Bonds. 
3Hs'86  Julyl  $40.000. .Nov  28  1910 
(Subject  to  call  after  Nov    20  1911.) 

SHs'87  Julyl   110,000 ..1917 

(Subject  to  call  after  1912.) 
•  Ks'88  Julyl     25,110(1. ..Apr    5  1918 

(Subject  to  call  after  Apr  5  1913.) 
SHa'89  Julyl       5.000.  .Apr    13  1919 

(Subject  to  call  after  Apr  13  1914.) 
JHs'97  J-J      )20, 000.  .July  1  '12'15 

V   5,000 July  1  191fi 

3Hs  '00J-J       10,000 May  1  192" 

4a  '00      J-J      J00, 000.. July   1  '21-'2« 

I    5,000 luly  1   1927 

4.3s'08  Ju  e     50. 000..- June  1    1928 
(Subject    to    call    after     1918.) 

3Hs         ...       00,000 July  1  1923 

School    Bonds. 
SHs'89  Nov     $3.000. .Nov  1   '12-'l  : 
3Hs'98  July  1    46.(100. July  1  '12  '3 
1      l.oun       July  1  1935 
INTEREST  payable  at  City  Treasurer's  office 

LIVINGSTON  COUNTY.     F. 

Geneseo  Is  the  county  seat. 
4Hs      ...         $52,355.95.-1912-1916 
BOND.   DEBT  Oct   1911. $52, 355. 95 

INTEREST   payable  In  Rochester. 

LOCKPORT.     B.M.Hutcheson,  Tr.;   W.  G.  Spalding,  Clerk. 

This  city  (Incorporated  April  11  1865)    Is  sltuatedln   Niagara  County 

Tuberculosis  Dispensary  Bonds. 
58  '10     July     $1,500. July  15  '12-'14 

Police  and  Refunding  Bonds 


Incorporated  May  8  1895. 

Paving  Bonds. 
4a  "05  July        $8,000. .July  1  '12-*15 

5s  '07      Sept      2.000 Sept  1  1912 

5s  '09     Sept    10.000r.Sept  1  '14-'18 

5s  '10      May       1.500r...May  2  1912 

4Hs'10  May         500rl 

48  '10     May  500r   ..May  2  1913 

5s  '10     May       l,000rj 

4Hs'10May       1.500r...May  2  1914 

4s  ...       20.000 

Sewer  Bonds. 

3.90s        ...     $36,000 

BOND.  DEBT  Oct  1  "11...  $405,500 

Water  debt  (included) 330.000 

Total  valuation  1911    4,672.250 

(Assessment  Is  at  65%  actual  value.) 
Potal  tax  (per  $1.00(1)    1911. .$24. 21 

City  tax  (per  $1,000)  1911 $6.30 

Population  In  1905 11.122 

Population  In  1910 12,273 


W.  Walker,  Treasurer. 

Assessed  valuation  1910.$28,528,908 

Population  in  1905. 30,450 

Population  In  1910. 38.037 


48  '00      A-O      Jl,500i... Apr  161912 

School  l;<  odi. 
4»  M-N  $lu,000r...Nov  1  1916 
48  F-A  7.000r.Aug  15  '12  18 
3>*s  M-N  j20.000r..Nov  1 '12-'13 
\  5,000r.--Nov  1  1914 
4.95s '07  Sep      2.400 Sept  9  1912 

Emergency   Health   Bends. 
4a  J-J       $2.400r.Jan   1  1912-14 

"Special  Necessity"  Bonds. 
5s  '09     ...      $1.300 Jan    1  1912 

Highway  Imp.  Bonds. 
5s  '10     July        $4.000.Julyl5'12-'15 

Police  Department  Bonds. 
4s   05     J-J       $6. OOOr. Jan  1  '12-17 
8s '09     June         720r. June  21 '12-14 

Oarbage  System   Bonds. 
•8  '09     June    $900r  ..June  21  '12'14 

Bridge  Bonds 


Assessment    Bonds 
4s  ...   $58,036  37r.l913  &  1917 

Water  Bonds. 
4s  '06  J-D  ($408. 000c. Dec  1  '12'35 
\  7,000c..Dec  1  1936 
5s  '07  J-D  50.000r.Dec  1  '12'36 
4.30s'08J-D  J24.000r.Dec  1  '12'35 
1  7,000r._  -Dec  1  1930 
5s  '11      Sept       8,000_. Sept  1  '12-'16 

City   Hospital  Bonds. 
4*s'08  J-D      $5.000r.June  1  '12-'16 
5s  '10     July      2,000-Juiy  15  '12-'13 

Fire  Department  Bonds. 
4s '04     J-J       $t.500r  .Jan  1   '12-14 
5s  '09     June      2,400r.June21 '12'14 
5s  '10     July  500. ..July  15  1912 

GEN.BOND.DEBTNovl'10$637.241 

Assessment  debt  (add'l) 58,036 

Total  assessed  val,  1910.. $9,617, 9s5 
(Assessment  about  full  value.) 

Tax  rate  (per  $1,000)  1910 $23  38 

Population  In  1905 17.552 


5s  '09     June    $900r.. June  21 '12-'14  |  Population  In  1910 ...17.970 

INTEREST  on  the  water  4%  bonds  is  payable  at  the  United  States 
Mortgage  t  Trust  Co.  In  New  York  City;  on  other  Issues  at  City  Treasury. 

MADISON  COUNTY. 

County  seat  Is  Wampsvllle.  W.  E.  Lounsbury,  Clerk  Board  of  Super- 
visors (P.  O.  Oneida). 

County  Building  Bond*.  I  Assessed  valuation  1911.  .20,425.592 

4s  e  '09J-JJ$190,000r.Jan   1    "12-'30   (Assessment  about  %  actual  value.) 

1      15,000r..Jan     1     1931  |State&Co.tax(per  $1,000)  '10. $6,279 

BOND.  DEBT  Oct  1  1911.$205,000  |  Population  In  1910... 39.289 

INTEREST  payable  at  the  Morton  Trust  Co.  In  New  York  City. 

MALONE.     R.  McC.  Miller,  Clerk. 

This  village  Is  In  Franklin  County.     Incorporated  In  1853. 
LOANS—  When  Duc.|TOTAL  DEBT  Oct  1911..  $220,000 

Water-Works  Refunding  Bonds.      lAssessed  valuation  1910 2.409,935 

4.30g'10M-N$220.000c.May  15'12-'66  |  Population  In  1910 6.467 

INTEREST  Is  payable  In  New  York  City. 
MALONE  SCHOOL   DISTRICT.      G.  J.  Whipple,  Clerk. 

4Xi'll  J-J  J$54.000c..Jan  1  '12-'38|TOTAL  DEBT  Mch  1911 $55,500 

\      1,500c Jan  1  19391 

MAMAKATING.     Robert  O.  Beakes,  Supervisors. 
This  town  la  In  Sullivan  County. 


Refunding  Bonds. 

I  Hs        J-J  $7.000r...July  1  1914 

4s            J-J  O.OOOr.    .July  1  1915 

4t            J-J  10.000r.July  116  6V18 

4s           J-J  4.000r...July  1  1917 

4*8        F-A  2,000r_Autr   1    "15  '16 

INTEREST  payable  at  Mlddletown. 

MAMARONECK.     Chas.  W.  Buckter,  Clerk 

JThlsvlllage  Is  In  Westchester  County_.      Incorporated  Nov.  16  1895 
When  due. 


N.  O.  &  W.  RR.  Aid  Bonds. 
4s  J-J     $20, 000c. July  1   "12'13 

BOND.  DEBT  July  1  1911. .$49,000 

Assessed  valuation  1909 745,150 

(Assessment  abt.  75%  actual  value.) 
Tax  rate  (per  $1,000)  1909. ..$31  12 
Population  In  1910... 2.922 


LOANS— 

Road  &  Bridge  Bonds. 

4s  J-J     $12  500r 1911-1927 

3.35*.       J-J  8,000r 1912  1919 

4.6s  '08  J  D       7,5()0r..Iune  1   '12  -20 
4s  "09     A-O     10.000r.Apr   1   '13-'32 

Sewer  Bonds. 

4s  M-N  $44, OOOr 1912-1933 

35*8         J-J        40,000r 1912  1934 

3Hs        J-D      46.000r 1912-1934 

4s  '00      J-J        24.000r.July    1     12'35 
4.60s'07M-S    100. OOOr. Sept  1  '12-'30 


Fire  Department  Bonds 
4.30s'09A-O     $5. OOOr. Oct    1    '14'23 

4s  MS       3. OOOr 1912-1917 

Paving  Bonds. 
4.35s'07M-N  $60,000r.May  1  '12-36 
4  6s  '08  J-D  16,000r.June  1  '13'28 
4  6s  '08  J-D  20.000r-June  1  '13'32 
4  6s  '08  J-D  14.000r.June  1  '13  '26 
4  6s  '08  J-D  35.000r.June  1  '13  '37 
BOND.  DEBT  Apr  1911.. .$460. 000 

Total  valuation  1910 7.098.215 

Tax  rate  (per  $1,000)  1910 $10  53 

Population  In  1910.. ..5.699 

INTEREST  payable  by  check  to  registered  holder. 
MAMARONECK    UNION    FREE    SCHOOL    DISTRICT    NO     I. — Chas.    M. 

Bingham,  Clerk.     This  district  (P.  O.  Mamaroneck)  Is  In  the  town  of 


Mamaroneck.  Westchester  County 
LOANS—  When  Due. 

School-House   Bonds. 
4.9s'07   M  N  $38.950r.May  1  '13'30 

Central  School  Bonds. 
4Xa        MS     $2,300c...Mch  1  1912 

Larchmont  School  Bonds. 
»*s        J-D    $20.0()()r.Dec  30  '12  "19 
4Xs        MS  ]    l,100r...Mch   1  1913 
1    5, OOOr. Mch   1   '14  '18 

INTEREST  on   the   4.90s  of   1907 


Mamaroneck  Ave.  School  &  Site. 
4*s        M-A  $50, OOOr. May   1    '20-'39 
4*s        M  N      9,800r  May  1   '13-'19 

High  School  Addition  Bonds. 
4  Hs'08  M  S  $55,000rM  &  S  ,13-,34 
BOND.  DEBT  May  4  1911. $184, 850 
Assessed  valuation  1910.  .12,699.175 
(Assessment  about  75%  actual  val  > 
School  tax  (per  $1,000)  1910. ..$4.45 
la  payable  at  the  Gallatin  National 
Bank  In  New  York  City:  on  other  Issues  to  "holder"  In  New  York  exchange. 

MARYLAND  (Town)  UNION  FREE  SCHOOL  DIST.  NO.  4. 

This  district  (P.  O.  Schcnevus)  Is  In  Otsego  County. 
G.  Lovell.  Treasurer. 
4  Ms'10  July  $25.000. .July  1  *12-'30|  (Assessment  about  H  actual  value.) 
BOND.   DEBT  Oct  1   1911. . $25, 000|  School  tax  (per  $1 ,000)  1911.  .$15.18 
Assessed  valuation   1911 329,317  I  Population  In  1911   (est.) 700 

MASSENA.     Barney  S.  O'Neill,  Supervisor  (P.  O.  Massena). 
This  town  Is  In  St.  Lawrence  County, 


Highway  Bonds 
4Ms'10  Feb  $38,000o.Feb   1   '12-'30 

Town  Hall  Bonds. 

48  '04     Mch  $13.0000 1912-1924 

48  '05     Moh       7,0000 1812-1925 


BOND.  DEBT  Oct   1  1911.     $59,500 

Assessed  valuation  1910 2.950.416 

(Assessment  about   M  actual  value.) 

Population  In  1910 4.800 

INT.  at.Supcrvlsor's  office,  Massena. 


Water    Bonds. 
3.85a    05  M-N  $31 .0o0r_..Nov  '12-35 
3.99s  $3,500  yearly 

TOTAL  DEBT  Jan  1911..  $333,984 

Water  debt  (Included) 144.000 

Assessed  valuation  1909 3,355.000 

Tax  late  (per  $1,000)   1908. ..$10.00 

Population  In   1005 3.584 

Population  In   1'JIO 0.727 


MATTEAWAN.      B.   I.   D.   Roosa,  Clerk. 

This  village  la  In  Dutcheaa  County.      Incorporated  1880 
LOANS—  When  due. 

Sewer    Bonds 
3.70s  '04  J-J      $95,832  .OOJulyl  '12  34 

($4,160  07  due  yearly.) 
3  85s  '00  M-N  $39.0O0r...May  '12-37 
3.85s       ...       54,984 Part  yearly 

Water  &   Sewer  Bonds. 
4*s'll    F-A    $47,000 

Paving   Bonds. 
4.15s'10M-N  $29.000-. May  1   '12'40 

INTEREST  la  payable  at  the  Matteawan  National  Bank. 

MECHANIC VILLE.      II.  E.  Clark,  Treasurer. 

This  village  la  In  Saratoga  County.     Incorporated  In  1859. 

Street   Paving  Bonds.  Sewer    Bonds 

3.05s       July  $25. 901. 50r 4s  A-O  $40,000c&r. .  .Oct  191B 

($1,153.84  yearly  In  July.)  BOND.  DEBT  May  10  1911  $208,454 

Water  Bonds  Assessed  valuation  1910 2.345.072 

4s  M-N  $23, 000c May  1   1912    (Assessment  about  *  actual    value.) 

48  M-N     30,000c.  .May  1  1917    Tax  rate  (per  $1 .000)  1810 $11.80 

4a  M-N    35. 000c... May  1   1922  i  Population  In  1905 5.877 

4s  M-N     17,000c-.Nov   1   1922.  Population  in  1910 0,034 

3  Ha       F-A     22, OOOr. ..July  1  1933  1 

4>4s'09  July    10, OOOr. July  1  '12-'21        INTEREST   on    the  street   bondi 

i  payable  at  the  Treasurer's  office. 

MEDINA.     Frank  J.  Kearney,  Clerk. 


This  village  Is  In  Orleans  County 
LOANS —  When  due. 

Village  Hall  Bonds. 
4.15s  '08  Aug  $30.000r.Jly  15  '12-'20 

Water  Bonds. 
3.75s  July  $81,777.70r.May  9  "12'34 

Sewer  Bonds. 
5s  '07  A    g_.  $12.000r    ..Aug  1  1912 
5s  '07  July 
5s  '08   Aug 


Incorporated  March  3   1832. 
BOND.  DEBT  Oct  2  1911.  $135,333 

Water  debt  (Included) 74.333 

Sinking  fund  (water) 15.000 

Assessed  valuation  1911 3.25  1.268 

(Assessment  about  H  actual  value.) 
Total  tax  (per  $1,000)  1910. ..$19. 85 

City  tax  (per  $1,000)  1911 $8.22 

12, OOOr.  July  15 '12-23  I  Population  In  1910 5.083 

3,000r-..Aug  1  '1912  1      INT.  at  Union  Bank  In  Medina. 


MLDDLETOWN.     I.  B.  A.  Taylor,  Clerk. 

This  city  Is  In  Orange  County.     Incorporated  June  9  1888. 
Street  Improvement  Bonds.  Water    Bonds — (Con.) 


4*s'll  M-S  $20,000r.Mch   1   '13-'22 

City-Hall   Bonds. 

4*s'10s-a     $70,000c    1930 

(Subject  to  call  after  1915.) 

Refunding  Bonds. 
3Hs        MS  $15,500r May '11-21 

Water  Bonds. 
3*s        M-S   $12,000r_..Mch   1  1913 
3*s        J-J       80.000r...July  2  1918 

(Subject  to  call  July  2   1898.) 
3*s        F-A     10, OOOr  ..Feb    1  1913 
3Hs        F-A    lOO.OOOr  ..July   1   1921 
INTEREST  Is  paid  at  city  treasury 


1931 
1923 
1930 


3*s  F-A  $90,000r..Apr 
3*s  F-A2  27.0O0c.Feb 
4s  M-N      75, 000c. May 

BOND.  DEBT  Oct  1  1910. .$535. 500 
Assessment  debt  (Included)         4,028 

Floating  debt 11.000 

Water  debt   (Included) 434,000 

Sinking  fund  (all  water)...      50,730 

Total  valuation  1910 5.570.310 

(Assessment  about  H  actual  value.) 
Total  tax  (per  $1,000)  1909. .$32.75 

Population  In  1905 14.510 

Population  In  1910     15.313 


■Refund.-Elec.-Llght  Bonds. 
4s  '07     F-A     $4, 000c.  $500    yearly 
BONDED  DEBT  Oct  1  1911. $88. 000 

Assessed  valuation  1911 882. 550 

(Assessment  about  H  actual  value.) 
Village  tax  (per  $1,000)  1911.$12.80 
Population  In  1910. 2.078 


MOHAWK.     F.  D.  Du  Bois,  Supt.  Water  &  Light  Dept. 

This  village  Is  In  Herkimer  County. 
LOANS—  When  Due. 

Refunding   Water  Bonds. 
4Hs       A-O  $32,000r.$1.500  yearly 

Sewer  Bonds. 
3.45s      J-D    $35,000r.$,1400   yearly 

Water  &   Light  impt. 
3.90s      A-O  $11, OOOr.      $500  yearly 

Electric- Light  Bonds. 
4s  "95      F-A      $6.000c    1917 

INTEREST  on  water  and  light  bonds  payable  In  Mohawk,  on  Improve- 
ment bonds  In  Southold. 

MONROE  COUNTY.     F.  M.  Jones,  Treasurer. 

County  seat  Is  Rochester. 
LOANS—  When  due.  ITotal  valuation  1910. ..$210,498,848 

Court  House  Bonds.  |  (Assessm't  about  4-5  actual  value.) 

SHs         F-A$450, OOOr   Feb  1  1912-20|Tax  rate  (per  $1,000)   1910 $3.03 

TOTAL  DEBT  Apr  1911.  .  .$450.0001  Population  In  1910- -..283,212 

INTEREST  and  principal  payable  at  the  Am.  Ex.  Nat.  Bk..  N.  T.  City. 

MONTGOMERY  COUNTY.     Chas.  P.  Wood,  Treasurer. 

Fonda  Is  the  county  seat. 


..Febl    1912 


Almshouse  Bonds 
3Ks        F-A     $5,500 

Road    Bonds. 
4s            F-A  $52.000...Febl  '13'25 
6s '08     F-A     22, 000. ..Febl  '20'33 
4s  '09      F-A      33. 000r.. Feb  1  '13'23 
4Hs        F-A     32.000. 

Court  House  Bonds. 
4Hs'll    F-A   $30,000r 1912-1917 

MONTICELLO.     Robert    McNickle, 

This  village  Is  In  .Sullivan  County. 
LOANS—  When  Due. 

Water  Bonds. 
4s  ...     $29. 000c 1916 

Sewer  Bonds  (General)  — 
4Ms        J-J     $51,000r.$2,000   yearly 

Sewer  Bonds  (Assessment) . 
5s  J-J     $24,000r.$6,000   yearly! 

MT.  KISCO.     F.  J.  Carpenter,  Clerk. 

This  village  Is  In  Westchester  County.      Incorporated  In  1874. 

Water  Bonds.  Sewer  Bonds 

3.85s        Var    $32,400r 1934    4  *s'09   MS   $59.800r.Mch  1    '14-'38 

Road  Bonds.  4Hs'09J-D      20,000 1814-1833 

4  tfs'09  M-N     10.000r.Nov  1   '14'33    BOND.  DEBT  Oct  2  1911.  $173,500 
4b  Var        l.OOOr 1912 1  Water  debt  (Included) 32.400 


BOND.  DEBT  Apr  1  1911. .$174, 500 

Floatlngdebt 7.743 

Assessed  valuation  1910   .27.443.947 
(Assessment  about  \i  actual  value.) 

Population  In  1905 49  928 

Population  In  1910 57.507 

INTEREST  payableat  the  Amster- 
dam Savings  Bank. 

Clerk. 

BONDED  DEBT  Oct  1911  .$104,000 

Assessed  valuation  1911 005.050 

(Assessment  about  H  actual  value.) 

Tax  rate  (per  $1,000)  1811 $22.48 

Population  In  1910 1.941 


School  Bonds 
4.65s       J-J        $2,500..    1915 

Main  Street  Improvement  Bonds. 
4.45S10 $48.300r.Apr  25  '15-'38 


Assessed  valuation  1911..  2.174.000 
(Assessm't  from  60  to  70%  act.  val  ) 
Tax  rate  (per  $1,000)  1911. ..$16. 10 
Population  In  1910 2.802 


MT.  PLEASANT  UNION  FREE  SCHOOL  DISTRICT  NO. 9. 

This  district  Is  In  Westchester  Co.     S.  Hunter.  Clk.  (P.O.PIeasantviUe). 
LOANS —                               When  Due.  I  Assessed  valuation  1910     $2,000,000 
4Hs'09  J-J     $60. OOOr. .Jan  1  '19  '48  |  (Assessment  about  60%  actual  value) 
4s            Oct        6. OOOr.. Jan  1  '19-'48j  School  tax  (per  $1,000)  1810..   $.78 
BOND.  DEBT  Oct  1  1911. ..$00, 000  I  Population  In  1911  (est.) 2.300 

INT.  payable  at  Mt.  Pleasant  Bank  of  Pleasantvllle  In  N.  Y.  exchange. 

i3tT  VERNON.    J.  E.  Holdredge,  Comp.;  P.  Collins,  Clerk. 

Mount  Vernon  Is  In  Westchester  County.  The  city  received  Ita  charter 
on  March  22  1892.  On  Nov.  2  1909  the  city  voted  In  favor  of  a  commission 
form  of  government.     V.  _89.  d    1238. 


LOANS — 

Highway   Bonds. 


When  Due. 


F-A 

M-S 

F-A 

M-S 

M-N 

J-J 

M-N 

M-N 

A-O 

J-D 


4V<8'08  J-D 
4  Hs'OO  A-O 
4Hs'10  J-J 
4  4s'10  A-O 
4  Ha' 11  A-O 

4Hs'll  M-S 
4Hs'll  A-O 


$50,000.  .Aug    1    '12-10 

110.000. -Sept   1    '17-27 

90,000.    Feb   1    '28  '30 

30.000_.Sept    1  "37-39 

40.000.. Nov    1    '40-43 

50.000 July    '44-48 

30.000 May   '49-51 

5.000 May  1  1952 

15,000. ..Oct   1    '63-55 

20.0000 June  '34  37 

40.000c.June  1  '38'45 

25.000 Oct 

25,000c.July  1 
25,000c.Oct    1 


f      8. 000c.  Apr 
\120.000o.Apr  1 


•11). 000.. 
25,000.. 


1   1929 
•40  '50 
1030 
1   1931 
'32-'43 
Sept  1  1931 
Oct    2  1931 


Bridge  Bonds. 
la  MS   $30.000-.Sept   1    '21-23 

18  '00       M-N     20,000 May  1  1926 

Refunding  Bonds. 
4a  '04     J-J  I $80, 000.. July   1    '14-17 

1    30.000 July  1  1918 

f  60.000. .Jan  1  '15-17 

J-J  |  41,000 Jan  1  1818 

I  45.000 Jan  1  1818 

J-D  I  40.000r. .June  1  '16-19 

1  I9.000r.. .June  1  1920 

M-N  160.000. .Nov  1  '17'20 

120.000 Nov  1  1921 

130.000.. Jan  1  '20-  21 

120.000 Jan   1922 

5s  '08      F-A      63,000 Feb    1  1914 

lis  '08     A-O     40.000 Oct    1  1814 

School  Bonds,   District  No.  3. 
4s  M-S    I   $2.000. .Mch  1    1912 

I     3.000. .Mck    1    1913 


48  '05 
4a  '05 


4a  '06 

4a    07     J-J 


.Nov.,  1911.] 
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When  Due. 


LOANS— 

Assessment  Bonds. 

4Hs'06  M-S  $18,000 Men.  1  1912 

Si  '07     J-J       20,000. -July  1  '12-13 

25,000 Jan  1  1914 

40,000 Apr  1  1914 

25,000 Auk  1  1914 

25,000 Apr  1  1915 


Deficiency   Bonds. 
3>$s        MS  $40,000.-Mch   1    '23-26 
3Hs      F-A15   40,C00--Aug  15  '28-31 
4s  F-A     40,000..  Aug    1    '32-35 

Fire  and  Police  Department. 
4s  '06      M-N  $50.000c.-May  1  '27-36 
4s  '05     J-D      50,000c-June  1  '26'35 
4s  '10     A  O     20.000c.-Oct  1  '33'36 
Water  Bonds. 

4J^s'll  A-O  $30,000 Oct    2  1931 

Sewerage  Bonds. 

"     $70, 000. ..June     '12-18 

5.000 June  1  1919 

10  OOO-.Apr  1  '19&'21 

10,000 Apr   1  1920 

30,000. .Mch     1922-24 

60,000 May  1925-27 

50.000 Feb    1  1928 

40,000 Nov  1  1929 

30.000 Oct    1  1930 

40,000.  .Dec   1    '48'49 

30,000r.-_Dec    1  1934 

1 100,000.  .May  1  "50-54 

1    10,000-,-May  1  1955 

4Hs'0»  A-O  /30.000 Oct    1  1934 

140,000. --Oct  1  '36-'39 
BOND.  DEBT  Oct  5  '11. .$2, 918,450 
Tax-relief  bonds  (add'.)..  333  000 
Total  assessed  val,  1910.-35.736,265 

Tax  rate  (per  $1  000)  1908 $20  70 

Population  In  1905 25.006 

Population  In  1910. 30,919 

'INTEREST   K  Dftvable  at    the-  Ciiy    lYeasun-r's  office 

NASSAU  COUNTY.    D.  J.Hegeman,Treas.;  J.  Lyon,Compt. 

Created  Jan.  1  1899  out  of  that  portion  of  Queens  County  not  Included  In 
the  Greater  New  York.  For  debt,  &c.  prior  to  formation,  see  Queens 
County  statement.  G.  M.  Hewlett  of  Freeport  on  Oct.  5  1911  secured  a 
temporary  injunction  from  Justice  Maddox  of  the  Supreme  Court,  restrain- 
ing the  Comptroller  from  selling  the  $566,000  road  bonds  advertised  for  sale 
on  Oct.  6   1911.      V.  93,  p.   1054. 

Court  House  Bonds.  IBOND.  DEBT  Jan  1   1911     $645,000 


Ss  '08     J-J 
6s  '08     A-O 

4Hs'09  F-A 
4K«'10  A-O 

Tax  Relief  Bonds. 

4Hs'09  M-S   120,000. .Mch  1  '12*'13 
School  Tax  Relief  Bonds. 

4Hs'09  M-S   $40,000 Mch  1  1912 

4«s        ...      38,000 Mch  1  1913 

Redemption    i  on. is. 

4Ws'06  F-A   $20,000 Feb  1  1912 

School  Bonds  City  of  Alt.  Vernon 
M-N  $30,000. ..May  1  '1217 
J-J  105.000_.July  1  '18-38 
J-D    ] 30 .000- -June  1   '34  36 

\    5.000 Junel  1937 

F-A      50,000.. .Feb       '39  48 

F-A   130,000 Aug  1  1931 

U6.000 Aug  1  1932 

M-SJ   30,000.. Sept  1  '38    4m 

\      5.000 Sept  1   1941 

...  )      5,000 Apr   1  1951 

I      8.750 Apr    1  1952 

4Hs  '08A-O   J90,000r..Apr  1  '42-'50 

1    5.000r.__Apr    1   1951 

4«s'10  M-N  J60.000r-May  2  '53-'55 

117.700r--.May  2  1956 

4Ks'll  F-A  100.000r.Feb   1    *57-'61 


4s 
4s 
4s 

IHs 
4s  '05 

4s 


4s 

J-D 

4s 

J-D 

4s 

A-O 

4s 

A-O 

3K8 

MS 

3Hs 

M-N 

3Hs 

F-A 

3Hs 

M-N 

4s  '04 

A-O 

4Hs'08  J-D 

4  Hs'08  J-D 

4s  '09 

M-N 

County's  proportion  Queens 

County  debt  Jan  1  1911.      936,197 
Assessed  valuation,  real.. 82, 838, 337 

Assessed  val.,  personal 3,172,440 

Franchises 2,234.545 

Total  valuation  1911 88.245,322 

(Assessm't   from  40  to  60%   value  ) 

Population  In  1900 55.448 

Population  In  1910... 83.930 


SHsg  MS  $65 .000  r_.  .Sept  1  1930 
SHisg  M-N  85,000r...Nov  1  1931 
JHsg     J-J     100 ,000r_- -July  1  1929 

Road  Bonds. 
4Ksg'10  J-J$110.000c-July  1  '20-'29 
4s  g  '09  M-S  35, 000c... Sept  1  1931 
5s  g  '07  M-Nf  200,000c.Nov  1  '22-26 
\  50,000c- .Nov  1  1927 
4Mg'll  F-A  f40.000_.Feb  1  '27-'30 
1   6,000 Feb   1  1931 

INT.  on  Court-House  bonds  due  1930  and  1931  payable  at  the  Corn  Ex- 
change Bk.,  N.  Y.;  on  part  of  the  Court-House  bonds  due  1929  at  the  Queens 
Co.  branch  of  the  Corn  Ex.  Bk.  In  Long  Island  City  and  part  at  the  Secur- 
ity Mutual  Life  Ins.  Co.,  BInghamton,  N.  Y.;  on  part  of  the  road  bonds  of 
1907  at  the  City  Sav.  Bk.  of  Brooklyn  and  the  Buffalo  Sav.  Bank;  on  the 
road  bonds  of  1909,  1910  and  1911  at  Treasurer's  office. 
NEWARK.     John  E.  Wieser,  Clerk. 

This  village  Is  In  Wayne  County.     Incorporated  In  1903. 

Water  Bonds.  I  BOND.  DEBT  Oct  1  1910.. .$72, 000 

3^s44sM-S  $52.000r (Assessed  valuation  1910,. .2. 160  286 

Village  Hall  Bonds.                              (Village  tax  (per  $1 .000)  1909--$13  90 
4.45s'08M-S    $18.000r 1912-1920  Population  In  1910 6,227 

INTEREST  on  bonds  Is  mailed  to  registered  holders. 

NEWBURGH.     Benj.  McClung,  Mayor;  D.  J.  Coutant,  Clk 
This  city  Is  in  Orange  County.     The  principal  and  Interest  on  the  water 
bonds  Is  met  by  water  rents.     Incorporated  April  22  1865. 


LOANS —  When  Due 

VotinK-Machlne  Certificates. 

4  Ms       Jan      $5.200 1912-1915 

City  Hall. 

A-O     $l,000r..Apr   1  '12-18 

A-O       2,000r.-Apr  1  '12-15 

Fire   Department   Bonds. 

4s  '04      M-N     $3.6«0r      Nov  1  '12  14 

A-O       2,000r..Apr  2  '12-16 

F-A        1.05or..Feb  1  '12  'In 

F-A       3,200. .Aug  1   '12'19 

M-N      4.400. .May  1   '12'19 

18.000. .May  1  '12-'31 


4i  '93 
4s  '06 


4s  '06 
Ss  '08 
4*8 
4s  '09 


4Hs'll  M-N 

Improvement   Bunds. 


$485r__Dec    1     1912 

9.025r..July  1  '12  14 

l.OOOr.-Oct   1  '12-13 

2.4nor..June  1  '12-14 

36.750. .Mav   1    12  '18 

7.746. 12. May  1  '12'19 

45  680r.Sept  1   '12'19 

25,000.. Oct  2   '12-'31 


3Hs'"l  M-S 
3Hs'02  M-S 
3Hs'05  M-N 
4. 20s'  11  M-S 


»Hs'03  J-D 
SKs'03  J-J 
4s'  03  A-O 
4s  '04  J-D 
4*8  '08M-N 
4s  '09  M-N 
4s  '09  M-S 
4.40s'll  A-O 

(Jlebe   Fund 
Ss  '95      F-A  $25,170r...Aug   5  1935 
3s  '93     J-J       1,437  37r. July  20  1943 

Park  Bonds. 
4s  "94     J-D      $1, 500r.. June  1  '12-14 
3*s'95  J-J        10,000r    ..July   1   1915 
3Hs'96  M-N     lO.OOOr.      May  1   1916 

INTEREST  Is  payable  at  office  of  City  Treasurer 
NEWFANE.     Jas.    A.    Kelley,    Supervisor 

This  town  Is  In  Niagara  County. 


Sewer  Bonds 
3W*'06  J-D    $36.984. 25r  Deo   '12-16 
4*s'll  M-N    32,000. .May  1  '12-'31 

School   Bonds. 

3*s'89J-J  $2.000r...Jan  1  1912 
3Hs'03J-J  24.000r_.July  1  '12  23 
4Hs'07  A-O  64,000r..Oct  1  '12-27 
V85s'09F-A  115.000r..-Feb  1  1929 
4.10s  '11  J-J     40,000 July  1  1931 

Water  Bonds. 
4s  '02  F-A$125,500r.-.Feb  1  1912 
4s  '92  M-S  44.000r...Feb  1  1912 
3V_s'95  M-N  21.875r...Nov  '12  16 
4s  '96  M-N  3,750r..May  1  '12-16 
4s  '09     M-S   158.000r_-.Mch   1  1930 

Refunding  Water  Bonds. 

3Hs'97  J-J  I   $9.000r..July  1  '12-17 

35,ooor..-July  1  1917 

7.500r..Sept  1  '12-21 

5  500r..Sept  1  "12-22 

2,800r..Nov  1  '12-15 

20. 000.. Sept  1  '12'21 

BOND.  DEBT  Oct  1911.-.$915,144 

Sinking  fund... 17.581 

Total  assessed  val.  1911.  .11 ,345  965 
Bank  stock  assess,  (add'l).  1,512.227 
(Assessm't  about  40%  actual  value.) 
Clty&sch.tax(per$l,000)  '11. .$27. 40 
Population  In  1910 27,805 


Railroad  Bonds. 
3*s'02.-        $47,120.      Mch  1  '12-42 
BOND.  DEBT  Oct  1  1911. ..$47, 120 


Assessed  valuation  1910.. $2,092, 624 

Tax  rate  (per  $1,000)  1910 $9.00 

Population  In  1910 4,060 


NEW  ROCHELLE.  E.S.Griffing,Cotnp.;G.  H.C.I.ischke.Clk. 


This  city  Is  In   Westchester  County 
LOANS —  When  due. 

Public  Imp't.  Serles"A." 
4*s'10  M-N  ($42,000r  May  1    13-'l9 
1      4.000r..M*y  1   1920 

Court  House  &   Police  Sta.  Bonds. 

4Hs'll  M-N  J$84.000rMay   1   '20'40 

1      3,000r_.May  1  1941 

Qrade-Crossing  Bonds. 
4s  '09      M-N  $46.700r...Deo    1  1939 

Sewer  Bonds. 
4s  "89  A-O  $80.0000.. Oct  5  '12-27 
•a  '93  A-O  95.000r._Oct  1  '28-46 
4s  '97  A-O  65.000r._Oct  1  '47  59 
SVfs'OO  F-A  30.778  94r  Aug  1M2-26 
•  tts'01  F-A  lM.OOOr  ..Aug  1  '12-49 
»H»'99  J  I)  17. 122. 2(trDrc  1  '11-27 
4i  'OB  M-N  75,0O0r__May  1  '12-26 
Be  '0B     M-N  J21.000r.May  1   '12'18 

il.OOOr..  .May  1  1919 
30.000rMay  1   '20  '22 
9.000r.    .May  1  1923 
19.000r_May   1   '12    30 
1.421r_      May   1   1031 
4*s'll  M-N       O.OOOr.May  1   '16-'24 

Funding   Bonds. 
4*s'll  M-N  /$24.000rMay  1  '14-'lo 
1      5.000r._Mch   1  1920 
City  Hall    Bonds. 
TVis'99  J  D      $5,ooor__.Jnnc  '12-16 

Relief  Bonds. 
•■  '08  M-Nf  $100,000r.May  1   '12  '16 


1 
Is  '09     M-N 

Is  '09     M-N 

it  '09     M-N 

4a  '03     M-N 


5.000r_..May  1  1917 
|42.000r.May   1   '12  '18 

7,000r...May  1  1019 
18,000r_May   1   '16'18 

7,000r.-.Mny  1  1919 
(42,00Or.May   1   '12  'IS 

5,000r...May  1  1910 
48,000r..May  1  '12  27 


Incorporated  In  1809 
Street  &  Highway  Improvement. 
3*8'97  M-N  $15.d00c...Nov  '11-23 
$*s'99J-D  110.000r..June  '12-33 
3*S'<)1  A-O  36.000r  ..Apr  1  '12  29 
SHs'OOJ-D  150.000r_.  June  1  '34  63 
3  48*01  J-J  30.000r..July  1  '30-44 
»8  '04  A-O  2O,OO0r..May  1  '12-21 
is  '07      M  N     25,()O0r.    May  1  '17-25 

($5,000  due  In  odd  years.) 

«*s'0U  M-N  100.000r.May   1    '22'31 

Ss  '11     M-N  M0.000r.May  1  '13-'14 

1   4,500r  ..May  1  1915 

4*s'll  M-N    85,00Or.May  1   '16-,32 

•Fire  Department  Bonds. 
IHs'99  M-N  $4,000r...Nov  '12-15 
BHs'OO  FA  46,O00r..Aug  1  '12  34 
Bs  '07  M-N  50.000r  May  1  '17  26 
Bs  '08  M-N  J24.000r.May  1  '18'29 
I  l.OOOr.  May  1  1930 
4Hs'll  M-N  21.000r.May  1  '14-'20 
4HslO  ...       17.000r.Mny   1    '15'31 

Local   Improvement  Bonds. 

4s  '03      M-N  J$6.0()()r..M«y  1  '12  13 

176.000. __Mny  1  '14  .12 

M-N     44.0O0r-.May  1  '12  33 

M-N    14,000r..May  1  '12  25 

M-N  J10.OOOr_.Mfly  1  '17  18 

\   7.136r._.Mny  1   1010 

M-N    12.000r.May  1    '19  '20 


4r  '04 
Is  '05 
'>S  '07 

5s  '09 


4*8'11  M-N /54,00Or.May   1   '12  '20 
1   4.000r.-.May  1  1921 
School  Bonds. 

f  $6.000c,.May  1  '12-13 
4s  '97  M-N<  12,000c. .May  1  '14  15 
I  65.0000.  .May  1  '16  26 
I  4.000O. .May  1  1927 
4s  '94  M-N  4,000c May  1  '12  11 
4s  '05  M-N  12.000r..M»y  1  '1 2  23 
4s  '05     M-N    76.000r._May  1  '12-30 


School  Fords — 'Continued i 
4s  '06     M-N  $f>6,000r__May  1  '12-25 
5s  '08     M-N  J99,00Or.May  1   "20-'25 

I  8,500r..-Mav  1  1931 
4*s'09  M-N  J53.O00r.May  1   '15-'31 

I  2,000r...May  1  1932 
4*s'09  M-N  J10.000r.May  1   '29-'30 

1  2,500r--.May  1  1931 
4Hs'10  M-N  85.000r.May  1  '14-'30 
4*s'10  -..       55.000r-May  1   '20-'30 

4*s'll  M-N      4,500 May  1  1920 

4*s'll  M-N    88,000r.May  1  '20-'41 

Park   Bonds. 
4s  '86     J-J        $6,000c.  -July  1  '12-14 
5s  '07     M-N     18,000r.-.May  1  1912 
4*s'10M-N       4.500r...May  1  1916 
4*s'll  M-N    40,000r.May  1  '17-'36 

Library  Bonds. 
4  Hs'll  M-N  ?$24.000r.May  1  '14-'25 

1         990r..May  1  1926 


Assessment    Map  Bonds. 
5s  '07      M-N  $15,000r..May  1  '17-19 

Land   Damage  Bonds. 
3V_s'99  A-O  $48.000r  ...Apr    "12-23 
3*S'99J-D      20.000r...Juiy    '24-27 
SHs'OO  J-D      30.000r..  June  1 '25-29 

Special  Assessment  Certificates 
(5  years,  subject  to  call  after  1  year.) 

SewerSs    -- $101,062 

Sidewalk,  &c,  6s 126,000 

Paving  6s 37,000 

BOND.  DEBT  Sept  1  'll.$2.655,149 

Temporary  loans- -.       131,000 

TOTAL  DEBT  Sept  1  '11.-2,786,148 
Assessed  valuation,  real. .33, 664, 698 

Assessed  val.,  personal 339,000 

Franchises 1.435.650 

Total  valuation  1911 35,439.348 

Total  rate  (per  $1,000)  1911.-$24  99 
Population  fn  1910 28.867 


INTEREST  payable  at  New  Roohelle  and  New  York. 
NEW  YORK  CITY.     William  J.  Gaynor,  Mayor;  William  A. 
Prendergast,  Comptroller. 

The  consolidation  provided  under  the  Greater  New  York  Charter  became 
effective  Jan.  1  1898,  and  New  York  City  now  Includes  Kings  County. 
Richmond  County,  and  the  following  portions  of  Queens  County,  namely 
Long  Island  City,  the  towns  of  Newtown,  Flushing  and  Jamaica,  and  part 
of  the  town  of  Hempstead.  The  following  statement  Includes  all  of  the 
funded  debt  of  the  former  City  of  New  York  and  of  the  municipalities  In 
Brooklyn,  Queens  and  Richmond  which  was  recorded  at  the  date  of  con- 
solidation; also  such  additional  amounts  as  were  recorded  In  subsequent 
years  as  being  funded  obligations  of  said  former  municipalities  to  be  as- 
sumed by  the  city  of  New  York.  These  figures  do  not  Include  $2,007,600 
revenue  bonds  of  the  former  City  of  New  York  outstanding  Jan.  1  1898  and 
redeemable  from  Its  tax  levy  of  1897,  nor  $4,060,000  of  revenue  bonds  or 
certificates  of  Indebtedness  of  the  former  city  of  Brooklyn  outstanding 
Jan.  1  1898,  but  redeemable  from  Its  tax  levy  for  the  year  1898. 

DEBT  OF  GREATER  CITY  AT  CONSOLIDATION.  JAN.  1  1898. 
Tot.  Funded  Debt.     Sinking  Fund.  Net  Debt. 

Manhattan  &  The  Bronx  •$226,144,311  28   $85,654,317  52   $140,489.993  76 

Brooklyn 81,626,175  53        6,734,055  69        74,892,119  84 

Queens 13.709,935  62  330,000  00        13.379.935  62 

Richmond . 3.486,736  67        3.486.736  67 

Total •$324,967,159  10   $92,718,373  21    $232,248,785  89 

•  Includes  $3,061,645  01  special  revenue  bonds. 

DEBT  OF  GREATER  CITY  AT  PRESENT  TIME. 

Since  consolidation  up  to  Oct.  31  1911  the  Greater  City  has  Issued  (not 
counting  special  revenue  bonds  or  revenue  bonds  for  current  expenses) 
$854,800,896  new  bonds  and  redeemed  and  canceled  Issues  aggregating) 
$148,697,929.  The  following  compares  gross  and  net  debt  of  the  consoli- 
dated city  at  different  dates. 

x  Funded    "Temporary       Total  Sinking  Net 

Debt.  Debt.  Debt.  Funds.  Debt. 

$  $  $  $  $ 

Jan.  1  1898.321,905,514  3,069,245  324,974,759  92,718,373  232,256,386 
Jan.  1  1899.341,844,226  8,187,265  350,031.491  99.386,292  250.645,199 
Jan.  1  1900.359,620,986  3.177.912  362.798.898  105.754.872  257.044,026 
Jan.  1  1901.384,794,598  7,495,936  392,290,534  112,288,129  280,002,405 
Jan.  1  1902  412,047,717  14,235,598  426,283,315  117,390.480  308.883,833 
Jan.  1  1903.434,339,606  26,739,908  461,079,514  126,742,949  334.336,565 
Jan.  1  1904.477,623.199  49,285,750  526,908,949  150,893,603  376,015,346 
Jan.  1  1905.552.954,132  39,865,640  592,819,772  157,330,353  435,489,419 
Jan.  1  1906.594,056,513  48.377,500  642,434,013  169,780,612  472,653,401 
Jan.  1  1907.658,234.892  57,874.770  716,109,662  191.144.187  524.965,475 
Jan.  1  1908.726.646,965  62,014,037  788,661,002  197,437.164  591.223.838 
Jan.  1  1909.799,441.994  82.998,590  882,440.584  210,421.340  672,019.244 
Jan.  1  1910.880.430,289  65.575,439  946,005,728  232,368.059  713,637  669 
Jan.  1  1911.946,103,798  66,139,158  1012242,956  256.640.290  755.602,666 
Oct.31  '11.1028,008,481   121,365.652  1149374,133  277,762,897   871,611,236 


x  Including  general  fund  bonds  as  follows:  $8,500,000  at  Jan.  1  1904, 
$18,000,000  at  Jan.  1  '05,  $29,000,000  at  Jan.  1  '06,  $40,750  000  at  Jan.  1 
'07.  $54,250,000  at  Jan.  1  '08,  $68,750,000  at  Jan.  1  '09.  $85,500,000  at 
Jan.  1  '10,  $102,500,000  at  Jan.  1  and  $116,500,000  Oct.  31  1911.  The 
funded  debt  on  Oct.  31  1911  also  included  $9,527,166  corporate  stock 
notes  (see  below).  None  outstanding  at  previous  dates.  'Consists  of 
special  revenue  bonds  and  revenue  bonds  for  current  expenses. 

The  water  debt,  included  In  the  foregoing,  was  as  follows  at  the  several 
dates  below  : 

Water  Debt.  Jan.X  '98.  Jan.  1  '09.  Jan.  1  '10.  Jan.  1  '11.  Apr.  29  '11. 
Gross  ... $59,568. 249  $87,493,192  $108,355,093  $128,913,618  $149,517,518 
Net 42,796.855     67,718,955       85,007.855        95.928,156     115,527,655 

The  following  table  shows  the  assessed  valuation  of  property  In  the  con- 
solidated city  for  the  year  1910.  In  1903  the  assessment  of  real  estate 
was  made  on  the  basis  of  about  real  value;  1903  and  subsequent  values, 
there  fore,  are  greatly  In  excess  of  those  for  previous  years,  and  consequently 
the  tax  rate  Is  much  lower. 

Heal  Estate.    Personal  Estate.         Total.  Tax  Rat*. 

Manhattan  and  $  $  $  $ 

The  Bronx-. 5, 643. 095. 618      294,784,847      5,937,880.465  17.2248 

Brooklyn 1,689.171.283        55.855,616      1,745,026,899  17.5502 

Queens 446.569,352  5,339,875  451,909,227  17.3645 

Richmond 80,003,911  1,942,785  81,946.696  18.1657 

Total  1911 -.7.858,840.164  357,923.123  8,216.763,287  17.22  to  18.16 
Total  1910.-7.044. 192.674  372,644,825  7,416,837,499  17.57  to  18.76 
Total  1909-.6, 807, 179. 704  443,320.855  7.250.500,559  16.78  to  17.75 
Total  1908  6.722.415.789  435,774,611  7,158.190,400  16.14  to  17.11 
Total  1907-. 6, 240,480  602  554,861,313  6, 795.341. 91S  14.84  to  IB. 68 
Total  1906  .5,738.487. 245  567.306.940  6.305.794.185  14.78tOl5.54 
Total  1905. .5. 221.384,301  690.561,026  5,912,146.227  14.90  to  15.62 
Total  1004. .5.015.463,779  625,078,878  5,640,542.657  15.13  to  15.92 
Total  1903.. 4, 751. 532,826  680,866.092  5,432,398,918  14.13  to  14.96 
Total  1902.-3,330.647,579  526,400,139  3.857,047.718  22.73to2S.63 
Total  1901. .3,237, 778.261  550,102.612  3.787.970,873  23.17to23.88 
Total  1900. .3.168,547,700  485,574,403  3,654,122.193  22.20  to  23.42 
Total  1899  .2.932.445,464  645.906.565  3.478,352.029  23.64  to  32.74 
[Under  a  law  passed  by  the  1911  Legislature,  the  collection  of  taxes  take! 
place  semi-annually  Instead  of  annually,  as  heretofore.     V.  93,  p.  63.] 

PAR  VALUE  OF  BONDS. — Under  the  provisions  of  the  city  charter, 
registered  bonds  may  be  Issued  In  denominations  of  $10  or  any  multiple 
thereof. 

EXEMPTION  FROM  TAXATION.— Section  8,  Article  1.  General  Mu- 
nicipal Law.  Consolidated  Laws  of  1909.  provides  that  "all  bonds  of  a 
municipal  corporation,  until  payable,  shall  be  exempt  from  taxation  for 
town,  county,  municipal  or  State  purposes." 

DEBT  LIMIT. — At  the  general  election  In  Nov.  1909  the  voters  passed  ea 
a  Constitutional  Amendment  which  permits  the  city,  In  ascertaining  Itf 
borrowing  capacity,  to  exclude  bonds  heretofore  Issued  for  any  rapid  transit 
or  dock  Investment,  as  well  as  bonds  hereafter  Issued  for  a  public  Improve- 
ment which  provides  a  revenue  In  excess  of  the  Interest  and  amortisation 
charges.     The  rapid  transit  and  dock  bonds  may  be  excluded  only  In  pro- 

fiortlon  to  the  extent  to  which  the  current  net  revenues  received  from  these 
approvements  shall  meet  the  Interest  and  amortization  charges.  See 
the  amendment  In  full  under  general  remarks  for  New  York  Stale. 

ISSUANCE  OF  SHOUT-TIME  NOTES  IN  ANTICIPATION  OF  SALE 
OF  CORPORATE  STOCK.— A  law  was  passed  In  1911  authorizing  the  City 
Comptroller  to  Issue  short-term  notes  to  provide  funds  pending  the  sale  of 
corporate  stock.      See  V.  92,  p.  1577. 

ISSUANCE  OF  CORPORATE  STOCK  IN  FOREIGN  CURRENCY.— 
The  1911  Legislature  also  passed  a  bill  permitting  the  City  Comptroller  to 
make  corporate  stock  payable  In  the  currency  of  foreign  countries.  Sco 
V.  93.  p.  63. 

GENERAL  FUND  BONDS. — A  new  kind  of  bond  (known  as  the  'Gen- 
eral Fund  Bonds")  was  created  by  the  Legislature  In  1903.  It  Is  Issued  for 
the  purpose  of  releasing  the  surplus  revenues  of  the  sinking  fund  of  the  old 
City  of  New  York,  and  to  allow  the  money  to  be  applied  to  the  reduction  of 
taxation.  Under  the  Ijiw  the  bonds  will  be  Issued  only  In  the  way  Indicated, 
and  they  will  bo  taken  for  account  of  sinking  fund  for  redemption  of  the 
city  debt  No.  1.  Sec  V.  76,  p.  610.  Up  to  Oct.31  1911  $116,500,000  of 
these  bonds  had  been  Issued. 

APPROPRIATIONS.— The  total  appropriation  for  Greater  New  York 
In  1898  was  $77  473,084  77;  In  1899  It  was  $93,520,082  03;  In  1900  It  was 
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.1,1172  48.   for   1U01    It   ku  JUS.   00,413  43;   for   1002   ll   wa*  JUM.619. 
800  88;    for    1008,    Ju7.no.o3i   10;    lor    1904,    1100.074,968  00;    lor    1900, 
1109,817,893  03;      for     1908,    8110.808,490  87;     mi     1907,    1130,421 
for  1008,  J143.S72.2r.ii  17:  for  1000.  1100.040,140  14:  for  1010   J163. 130.270; 
f,,r  18  id  for  mi;:.  |  18  I 

POPULATION,  —  Tin-  population  of  Greater  New  York,  aooordlng  to  the 

U.  S.   Census  of   1800,   was  3,437.202,  anil   according  to  that  of    1910,   4.- 
760.883. 

DETAILS  OF  INDEBTEDNESS. 

•The  tables  which  follow  (five  full  details  regarding  Hie  Indebtedness  of  the 

consolidated  city  and  tlie  various  boroughs  and  other  divisions  forming  part 

of  It.      We  show    Mist   the  bond    Issues   made  since  the   Greater   New    York 

Charter  went  Into  elicit.      Then  we  add  statements  reporting  at  length  the 

Indebtedness  of  the  separate  boroughs;  all   the  districts,  towns  and   othel 

divisions  being  In  each  case  grouped  under  the  borough  to  which  they  belong. 

GREATER    NEW    YORK.— Bondi   Issued  slur,-  consolidation. 

The  loanslmarked  (s  f)  are  held  In  the  sinking  fund. 

GREATER    NEW    YORK   CHARTER.— Corporate  Stock. 
BRIDGES  AND   VIADUCTS. 


LOANS —  When  Due. 

Bridges  over  Harlem  Rver. 

3Kg    M-N        Jl.029.845 1928 

3g         M-N  sf  46.000 1941 

3j        M-N        sf  154,620 1942 

3g         M-N  sf  40,000 1919 

Sg         M-N         sf  231 .000 1952 

3g         M-N         sf  138,901 1953 

3Kg    M-N  500,000 1930 

3Kg    M-N  1,250,000. 1929 

3Kg    M-N  1.200.000 1941 

SKg    M-N  250.000 1953 

3Kg    M-N  450,000 1954 

Bridge     Connecting     Pelham     Bay 
Park  and  City  Island. 

3g        M-N      sf  8135,000 1919 

3g         M-N  sf  80,000 1941 

Bridges  over  Bronx  River. 

3e        M-N        sf  $16,000 1919 

3g         M-N  sf  11.500 1953 

3g        M-N  sf  25.000 1952 

3e         M-N  sf75,000 1941 

Bridge  over  Tracks  N.  Y.  Central. 

8e        M-N        sf  833,000 1922 

3g         M-N  sf  2,000 1941 

3Kg    M-N  50,000 1928 

Bridge  over  Port  Morris  Branch. 

3g         M-N  sf  $9,000 1921 

3g         M-N  sf  1,000 1940 

3g         M-N  sf3,525 1953 

Bridges  over  East  River. 


3g 
3g 
3g 

3e 

3g 

3  Me 

3  Kg 


M-N  sf  $1,402,824 ..1929 

M-N  sf67,000 ..1940 

M-N  sf  10,000 1941 

M-N         sf  750,000 1952 

M-N     sf  1,648,000 ..1953 

M-N  2,000.000 1928 

MN  700,000 1929 


Bridges  over  i:.ist  River     Con. 

3Kg    M-N        $4,500,000.. 1940 

3HK    M-N  2,000.000 1952 

3Kg    M-N  3.000,000 1953 

3Kg    M-N  4,950,000 1854 

3Mg    M-N  1,500,000 1941 

Viaduct  over  96th  S  .,  River. Drive. 
3g         M-N         sf$85,000 1940 

Bridge  over  Ncwtow  i  Creek. 

3g         M-N       sf  $180. 000 1040 

3g         M-N  sf  30.000 1952 

3Kg    M-N  350,000.- 1954 

3g         M-N         sf  250.000 -.1952 

Melrose  Avenue  Viaduct. 

3Kg    M-N  $140.000 1928 

3g        M-N  sf  20,000 1941 

3g         M-N  sf5,000 1952 

3g         M-N  sf57.000 1953 

3g         M-N         sf  116.976 1952 

Bdgc.over  Mott  Ha  v.  Canal,  135  St. 
3Kg    M-N  $30.000 1941 

Bridge  over  Eastchester  Bay. 

3g         M-N         sf  $52,500 1953 

3g         M-N  sf  10,000 1941 

3g         M-N  sf  5,000  . .1952-1953 

Bridge  over  Gerretson's  Creek. 
3g         M-N         sf  $16,000 1952 

Bridge  over  N.  Y.  &  H.,  I89th  St. 

3g         M-N  sf  $6,000 1952 

3g         M-N  sf  18,000 1953 

Bridge,    Prospect    Ave.,   Brooklyn. 

3g         M-N  sf  $8,000 1952 

3g         M-N  sf  14,000 1953 

Bridge  over  Oowanus  Canal. 

3g         M-N       sf  $195,000 1953 

3g         M-N  sf  15,000 1954 

Bridge  over  Flushing  Creek. 
3g        M-N        sf  $36,000 1953 


Armories. 


3g 

sg 
sg 

3S 

3S 
3g 

3  Kg 
3  Kg 
3  Kg 


M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 


BUILDINGS  AND   BUILDING   SITES. 
Botanical  Museum. 


sf  $19,500 1923 

sf  115,681 1930 

sf  56,063 1940 

sf  566,653 ..1942 

sf  52,500 1952 

sf  365.000 1953 

550,000 1942 

100.000 1953 

250,000 1954 


American  Museum  of  Natural  Hist. 

3Kg    M-N  $550,000.- 1928 

3Kg    M-N  300,000 1929 

3Kg    M-N  100.000 1953 

3g         M-N  sf  55.000 1952 

3g        M-N  sf  72,500 1953 

3Kg    M-N  100,000.- 1954 

3g        M-N        sf  150,000 1940 

3g        M-N        sf  200,000 1941 

Metropolitan  Museum  of  Art. 

3Kg    M-N  $600,000 1928 

3g         M-N  sf  50.000 1929 

3g        M-N  sf  70,000.. 1940 

3g        M-N        sf  105,000 1941 

3g         M-N         sf  131.000 1942 

3g        M-N  sf  14,000 -.1952 

3g        M-N  sf  20,000 1953 

Bklyn.  Instit.  of  Arts  and  Sciences. 

3  Kg    M-N  $300,000 1930 

3g        M-N        sf  300,000 1941 

3g         M-N  sf  49,500 1952 

3Kg    M-N  150,000 1954 

Department  of  Correciion  Bldgs. 

3Kg    M-N  $300,000 1928 

3Kg    M-N  650.000 1929 

3g        M-N  sf  40,000 1928 

3Kg    M-N  150,000 1952 

Department  Public  Charities. 

sf  $31,518 1929 

sf  287.000 1940 

sf  35,000 1941 

sf  61.000 1942 

sf  405,000 1952 

sf  127,500 1953 

175,000 1953 

200.000 1954 

6 — Appellate. 

$250,000 1928 

375,000 1929 

sf  85,000 1929 

Criminal  Court-House. 

3g        M-N        sf  $20,000 1923 

3g        M-N  sf97,000 -.1952 

3g        M-N  sf  35,000 1953 

New  Hall  of  Records. 


3g 

M-N 

3g 

M-N 

3g 

M-N 

3g 

M-N 

3g 

M-N 

3g 

M-N 

3  Kg 

M-N 

3  Kg 

M-N 

Court-Hous 

3  Kg 

M-N 

3  Kg 

M-N 

3g 

M-N 

3g 

3  Kg 
3  Kg 
3  Kg 
3  Kg 
3Kg 


M-N 
M-N 
M-N 
M-N 

M-N 
M-N 


sf  $150,000 ..1929 

500,000 1929 


250.000.. 1930   3  Kg    M-N 


3Kg    M-N  $200,000 1928 

3g        M-N         sf  175,000 1928 

Alt.  &  Rep'rs,  Qu.  Co.  C't  House. 
3g        M-N  sf  $5,000 1953 

Rep'rs    N.    Y.  Co.   C't   House. 
3g         M-N  sf  $5.000 1953 

Construction  Court-House,  Bronx. 
3g         M-N         sf$10,000 1953 

Library  Building,  Bryant  Park. 

3Kg    M-N  $500,000 1929 

3Kg    M-N  500.000 1942 

3Kg    M-N  600,000 1952 

3Kg    M-N  1,000,000 1954 

4g        M-N  500,000 1955 

4g         M-N  500,000 1958 

3g         M-N         sf  150,000 1956 

3g         M-N         sf  115,000 1957 

3g        M-N        sf  610,000 1958 

4g        M-N         1,300,000 1959 

4g         M-N  250,000 1956 

4g         M-N  472,400 1957 

4Kg    M-N  1.000,000 1957 

Public  Building,  Crotona  Park. 

3Kg    M-N  $75.000 1928 

3g        M-N  sf2,500 1914 

Hospital  Bldg.,  flouverneur  Slip. 

3Kg    M-N  $50,000 1928 

3Kg    M-N  85.000 1930 

3g         M-N  sf  8.000 1953 

3Kg    M-N  100,000 1954 

New  Harlem  Hospital. 

3g         M-N       sf  $220,322 1952 

3Kg    M-N  200,000 1954 

3g        M-N  sf  13.000 1952 

Repairs  to  Court  House,  Manh'tan. 

3g         M-N  sf28,537 1952 

3g        M-N  sf2.500 1953 

New  Buildings,  Central  Islip. 
3g        M-N  sf  $2,000 1929 

Court-House  Site,  Bronx. 
3Kg    M-N  $147,079 1940 

New  Richmond  County  Jail. 

3g         M-N  sf$3,000 1952 

3g         M-N  sf55,000 1953 

Hall  of  Records,  Kings  County. 

3Kg    M-N  $400.000 .1952 

3g        M-N  sf  20,000 1941 

Site  Montague  St.  Fub.  Library. 

3g         M-N         sf  $40,000 ..1952 

3g        M-N  sf30,000 1953 

Borough  Bldg.,  Richmond. 

3g         M-N         sf$44.000 1952 

3g         M-N  sf  93,491 ..1951 

3Kg    M-N  50.000 1954 

New  Hospital,  Bronx. 
3g         M-N         sf  $46.000 1953 


2.810,000 1940 

500,000 .1952 

700,000 1954 


50,000 1954 


Health  Department  Buildings. 


3g         M-N       sf  $107 .500 -.1952 

3g         M-N  si  74.000 1953 

Sg        M-N  sf  1.000 1954 

3Kg    M-N  250.000 1953    Sg         M-N 

3  Kg    M-N  200,000 1954         I3th  Dlst. 

1 3g        M-N 
DOCKS  AND   FERRIES. 


Court  Building,   Brooklyn. 

3g         M-N  sf$7,500 1953 

Borough  Hall,  Queens. 

3g        M-N        sf  $40,000 1953 

New  Bellevue  Hospital. 

3Kg    M-N  $50,000 ..1954 

Court    House,    dates    Ave.,  Bklvn. 

sf  $35,000 1953 

Municipal  Court. 

sf  $127,000 1953 


Docks  and  Ferries,  &c. 
3g 
3g 
3g 
3g 
3g 
3  Kg 


M-N 

M-N 

M-N 
M-N 


I  3  Kg 
I  3  Kg 
3  Kg 
3  Kg 
3  Kg 
3  Kg 


M-N  sf  $2.075,294.. 1928 

M-N     sf  1,374,706 1940 

sf  1.800.000 1941 

sf  N.iO.000 1942 

sf  1,000,000 1952 

250,000. 1940 

PARKS  AND   PARKWAYS. 

When  Due.  I      Construction  and  Improvement  of 


M-N 
M  -  N 
M-N 
M-N 
M-N 
M-N 


$650.000. 1941 

3,000,000 1929 

5.000.000 1952 

1,600,000 1928 

3.000,000 1953 

3,150,000 1954 


LOANS— 

St.  Johns   Park.  Parkways. 

3g        M-N       sf  $50.000 1916  3g  M-N 

3g         M-N           sf  15,000 1941  3g  M-N 

East  River  Park  Improvement.  3g  M-N 

3g        M-N        sf  $71,500 1911  I  3g  M-N 

Harlem  River  Driveway.  3g  M-N 

3Kg    M-N            $300.000 1940  3  Kg    M-N 


sf  $100.000 1914 

sf  100.000 1940 

sflO.OOO ..1941 

sf  80.000 1942 

sf  10,000 1953 

100,000 1929 


PARKS  AM>   p 


LOANS—  When  Out . 

Central    Park   Asphalt   Walk. 
3g  M-N  sf  $2. 0110.  ...1940 

Spuyten    Duyvll    Parkway. 

3g         M-N         sf  $65  .000 1923 

3g         M-N  *f  30,000 1041 

Public    Park,   Houston    Street, 

3g  M-N       sfJ198.779 ..1920 

3g         M  -N  sf  14.000 1840 


3  Kg    M-N 


2.000,000 1840    Sg 


Public  I'arks,  27th-2»th   Streets. 

3g  M-N  s     f .1.248 1921 

Public   Parks,  Twelfth   Ward. 

3g  M-N  sf  J29.495 1921 

3g  M-N  sf  20,000 1941 

3g         M-N  sf  7.500 ..1942 

3g         M-N  sf  5,049 1953 

Public   Park,  Hester  Street. 

3g         M-N         ifJ31.908 ..1920 

3g         M-N  sf  1,000 .1942 

3g         M-N         sf  125,000 ..1941 

3  Kg    M-N  2,050.000 .1941 

Improvements,   Riverside   Park. 

sf  $153,500 1921 

sf  91.611 1940 

sf  75.000 1941 

sf  15,600 1942 

sf  3,000 1852 


New    Park,  2Jd-24th    Wards. 
2KB    M-N  »f  J5.O00    .1808-1920 

2Kg    M   N  sf  8.000 ..1928 

3g         M-N  sf  12,500  1920 

I'ark — Worth   and    Baxter    Streets. 
3g  M-N       >t  $186.606 1842 

Improvement   Parkt,   Cartways  4 

Drive*, 

3g         M-N       sf  $123. 500 1921 

•  f  13,000 1818 


3g 

3  Kg 

3  Kg 

3g 

8    (g 
SKg 

3g 


M   N 
M-N 

M-N 
M  -  N 

If-N 


3g 

M-N 

3g 

M-N 

3g 

M-N 

3g 

M-N 

3g 

M-N 

Rl 

fersid 

3  Kg 

M-N 

3  Kg 

M-N 

3g 

M-N 

3g 

M-N 

3g 

M-N 

3g 

M-N 

3  Kg 

M-N 

3Kg 

M-N 

sf  125,000 1942 

160,000 1942 

250.000 1852 

Sf  622.500 1852 

450.000 1853 

800.000 1954 

sf  806,500 1953 

Improvement    H  m . H .Seward  Park 

3g  M-N  sf  $30,000.  _ 1942 

3g         M-N         sf  100.000 1852 

3g         M-N  bl  8 ..'100 1 953 

Improvements   Crotona   Park. 

3g         M-N         sf  $3  0.000 1928 

Bronx   Park   Zoological  Garden. 


$500,000 1928 

100.000 1929 

Jsf20.000\ 1941 

\  150,000/ 

sf  50,000 1942 

sf  18,703 1952 


3  Kg    M-N  $100.000 1940 

3g         M-N  sf75.000 .1941 

3g         M-N         sf  125.000 1842 

3g         M-N  sf25.000 1951 

3g         M-N         sf  125.100 1952 

3g         M-N  sf63.000 1920 

3K«    M-N  49,900 1952 

3Kg    M-N  100.000 .1958 

3Kg    M-N  100.000 1954 

Skate  and    Golf   House,    Van  Cort- 
landt   Park. 

sf  36,000 1853    3g         M-N         sf  $20.000 .1940 

50,000 1953  i       Silve     Lake   Park,   Richmond. 

750,000 1954    3g         M-N      Jsf$85,000\ 1940 

Completion  Riverside  Pk.  &  Drive. 

3g         M-N  sf  $1,500 1940 

Public  Parks,  145th-155th  Streets. 

3Kg    M-N        $1,365,000 -.1929 

Park,  S4th   Street. 

3g         M-N  sf  $7,162 1929 

3Kg    M-N  1,250,000 1941 

Park — 76th   St.  and  East  River. 

3g         M-N         sf$ll,541 1942 

3Kg    M-N  350,000 1953 

Public   Park,   tilth   Street. 

3Kg    M-N        $1.738.362 1928 

3g         M-N         sf  170,033 1918 

3g         M-N  sf  65,000 1929 

3Kg    M-N  886,886 1940 

Prospect  Park — Improvement. 
3g        M-N        sf  $10,000 1942 


I         30,000/ 

Entrance  Central  Park,  66th  St. 
3g        M-N  sf  $8.200 ..1940 

Botanical   Garden,  Bronx   Park. 
3g 
3g 
3g 

3  Kg 
3g 
3  Kg 


sf  $125.000 .1941 

sf  50,000 1942 

sf  69,000 .1952 

50.000 ..1952 

sf  20,000 ..1953 

100,000 1954 

Improvement  of  Central   Park. 

3g         M-N  sf$7.883 1941 

Improvement  of  Parks,  Borough  of 
Richmond. 


M-N 
M-N 
M-N 

M-N 
M-N 
M-N 


Sg 

y- 

3g 
Sg 


M-N 

M-N 
M-N 
M-N 


Rapid  Transit  RR. 


RAPID  TRANSIT. 


sf  $5,000 1941 

sf  31,500 ..1942 

sf  1.000 1952 

sf  4.096 1953 


3  Kg  M-N  $8,000,000.-1948-1949 

3Kg  M-N  2,500,000 1950 

3g  M-N  1,500.000 1950 

3Mg  M-N        18,499, 9501 1951 

\  sf50/ 

3Kg  M-N     sf  1,166, 050 1952 

3Kg  M-N       10.000,000 1952 

3  Kg  M-N  5,000.000 -.1953 

3  Kg  M-N  4,700,000 1954 

3Kg  M-N         4.750.000 1954 

3Kg  M-N         sf  250,000 -.1955 


4g         M-N  $500,000 .1936 

4g         M-N  sf36,000 1956 

4g        M-N  1,500.000 1957 

4g         M-N         sf  204.825 1957 

4g         M-N         sf  632, 500 1958 

4Kff    M-N  4.500.000 1957 

4g         M-N  1.500,000 1958 

4g        M-N         3.200.000 1959 

4g        M-N        sf  213.012 ..1959 

4g         --.  si  10.000 1960 

4Kg    M-S  6,000.000 1960 

(Subject  to  call  after  1930.) 

4  Kg  M-S  8,500.000 ..I960 

SCHOOLS  AND  COLLEGES. 


3g 

M-N 

3g 

M-N 

3  Kg 

M-N 

3  Kg 

M-N 

3  Kg 

M-N 

3g 

M-N 

3g 

M-N 

School-Houses     Sites  &  Buildings. 

3Kg    M-N        $1,820,785 1928 

3Kg    M-N  300,000 .-1940 

3g         M-N     sf  1,174, 055 ..1928 

3Kg    M-N  1,800,000 1942 

3Kg    M-N  1,500,000 1952 

3Kg    M-N  3.200,000 -1953 

3g         M-N         sf  750,000 1952 

3g        M-N        sf  200,000 1953 

3Kg    M-N  5,600.000 1954 

Boroughs  of  Manhattan  &  Bronx 

3g         M-N  sf  $1,656.327 1929 

3g         M-N  sf  8,273 1940 

3Kg    M-N         1,700.000 1929 

3Kg    M-N  1,900.000 1940 

3Kg    M-N  1,000,000 -.1941 

3g        M-N     sf  1,000.000 1941 

Borough  of  Brooklyn. 

3g         M-N         sf  $85.615 1929 

3g         M-N  sf  7,385. .1940 

3g         M-N         sf  300,000. .1941 

3Kg    M-N  1.800,000 1929 

3Kg    M-N  2,190,000 1940 

3Kg    M-N  900.000 1941 

Borough  of  Queens. 

3g         M-N  sf$7.650 1929 

3g         M-N  sf  49.350 1940 

3g        M-N      /sf  100,0001 1941 

\      100,000/ 

STREETS  AND   DRIVEWAYS 

Awards  for  Change  of  Grade.  Bedford  Ave 


3  Kg    M-N  $200,000 1041 

3Kg    M-N  500,000 1929 

3Kg    M-N  150,000 1940 

Borough  of  Richmond. 

3g         M-N         sf$47,000 1940 

3Kg    M-N  100.000 1929 

3g        M-N  150.000. 1941 

High-Schools  and  Sites. 

sf  $246,852 ..1929 

sf  26,419 1940 

813.484 1940 

800.000 1941 

75,000.. 1953 

sf  112,637 ..1941 

sf  1,000.. 1951 

Borough  of  Richmond. 

3g        M-N      sf  $100.000 1941 

3g         M-N  sf  75.000- 1953 

Medical  College  Dormitory. 

3g        M-N         sf  $50.000 1052 

3g        M-N  sf  3,000 1053 

Site  College  of  City  of  New  York. 

3g        M-N        sf  $14,861.. 1041 

3g         M-N        sf  121, 119 1942 

3g        M-N  sf  16,052.. 1942 

College  City  of  New  York  Bldgs. 

3g        M-N      sf  $500.000 1952 

3Kg    M-N  100,000 1954 


3g 

3  Kg 
3g 
3g 

3  Kg 
3g 
3g 
Sg 


M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 


Improvement,  Bklyn 


sf  $115.480 1928    3g         M-N         sf  $21,000 1924 

sf  217,720 1941         Acquiring  Land,  William  Street. 

250,000 1940    3g         M-N  sf  $1,800.- 1953 


sf  187,500 1942 

sf  7,000 1952  3g 

100,000 1954  3g 

sf  9,499 1953  3g 

sf  165,000 1953  3g 

sf  32,500 1953  3g 

Paving  Jerome  Avenue.  3g 

3  Kg    M-N  $60,000 .-192S  Sg 

3g         M-N  sf  12.000. 1928  3  Kg 

Repaving  Streets.  3  Kg 

3g         M-N       sf  $310.000 1928  3  Kg 

3  Kg    M-N  250,000 1928  3  Kg 

3Kg    M-N  300,000 1929  3  Kg 

sf  24,000 ..1941 

Sf  642. 500 ..1953  3g 

sf  25.000. 1952  3g 

2,450,000 1940  3g 

2,000.000 19-11  3  Kg 

2,000,000 1942  3  Kg 


Street    and    Park   Openings. 


Sg 
Sg 

3g 
3  Kg 
3  KB 
3  Kg 
3  Kg 
3  Kg 
3  Kg 


M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 


M-N  sf  $2.696,548 1914 

M-N  sf  74.619 1920 

M-N     sf  2, 598,211 1940 

M-N         sf  538.700 1941 

M-N     sf  2.265.578 1942 

M-N     sf  4. 193. 188 1952 

M-N         sf  826.226 1953 

M   X  1.849.107 1929 

M-N  1.112.126 1941 

M-N  1.000.000 1952 

M-N         2.010000 1953 

M-N  600.000 1954 

Improvement   Allan  ic  Avenue. 

M-N       sf  $250.000 1042 

M-N         sff.80.000-. 1052 

M-N         sf  10S.500 .1053 

M-N  150.000.. 1953 

M-N  100.000 1954 


1,500.000 ..1952         Widening   Roadway.  59tb   Street. 

750,000 ..1953    3g         M-N  sf  $5.000 -.1941 

3.150.000 1954    3g         M-N  sf  40,000 1942 

WATER 


To  Provide  for  Water  Supply. 

3g  M-N      sf  $260.000 1920 

3g  M-N         sf  445,000 1921 

3g  M-N         sf  945, 502 ..1922 

3g  M-N  sf  23.000.. 1911 

3g  M-N         sf  544, 000 1952 

3g  M-N         sf  680,498.. 1953 

3g  M-N  sf  482, 500. 1953 

3Kg  M-N  500.000  1919  &  1952 

3  Kg  M-N  650,000 1953 

3  Kg  M-N  1,500,000 .1954 

3  Kg  M-N  6.750.000 1954 

3g  M-N         sf  158,500 1934 

3g  M-N     if  1.588.500 ..1955 

4g  M-N  2.000,000 1955 

4g  M-N  4,250,000 1956 

3g 


4g  M-N  3.600.000 1957 

4  Kg  M-N        13.000.000 1957 

4g  M-N  4.000,000 1958 

4g  M-N  2,000.000 1058 

3g  M    N  sf  55.000 1024 

3g  MN         sf  695.000 1925 

3g  M-N  sf  85,000 1926 

3g  M-N  sf  51.500 1857 

Sg  M-N     sf  2,709.000 1958 

4g  M-N  100 1925 

4g  M-N  811,000 1926 

4g  M-N        16,000.000 -1959 

Sg  M-N    sfl0.463.225 1959 

Sg  ...        si  1,004,400 1960 

4Kg  M-S         12,000.000 ..i960 

(Subject  to  call  after  1930.) 


M-N  sf  $1,653,000 1956l4Kg    M-S        21,500.000 1060 


Nov.,  1911.  j 


NEW  YORK-CITIES  AND  TOWNS. 
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WATER. — {Continued) 


LOANS —  When  Due. 

Water  Mains  and  Pumping. 

3g        M-N      sf  $106,343.. 1918 

3Hg    M-N  350,000 1920 

Long  Island  Water  Plant. 
3Hg    M-N  $570,000 1918 

Sanitary  Protection  of  Water. 

3e        M-N      sf  $200,000 1917 

3Hg    M-N  350,000 1917 

3g        M-N         sf  100,000 1919 

3Hg    M-N  350,000 1919 

SHg    M-N  500,000 1920 

3e        M-N         sf  500.000 1921 

3g        M-N        sf  200,000 1952 


3g 
3g 

3g 

3g 

3  He 


Laying  Water  Mains,  Brooklyn. 


M-N 
M-N 

M-N 
M-N 
M-N 


sf  $200,000    .1918-1919 
sf  25,0001 1920 

850,000/ 

sf  29,000 1952 

sf  47,500 1953 

150,000 1920 


New  Aqueduct. 

sf  $300,000 1917 

2,000,000 1917 

sf  450,000 1918 

350,000 1918 

sf  300,000 1919 

2,650,000 1919 

sf  90,000 1920 

2,200,000-. 1920 

500,000 1921 

sf  200,000 1922 

1,500,000 1952 

sf  1.530,000 1953 

350,000 1953 

sf  70,000 -.1954 

500,000 1922 

1,000,000-- 1954 

Laying   Water   Mains. 

3Hg    M-N  $300,000 1917 

3g        M-N  sf  50.000.- 1917 


3ff 

M-N 

3HK 

M-N 

3g 

M-N 

3Hg 

M-N 

3g 

M-N 

3HB 

M-N 

3R 

M-N 

3  He 

M-N 

3Hg 

M-N 

3g 

M-N 

3Hg 

M-N 

3g 

M-N 

3HS 

M-N 

SB 

M-N 

3» 

M-N 

3Hg 

M-N 

MISCELLANEOUS. 


Department   Street  Cleaning. 

3g  M-N      sf  $100,000 1929 

3Hg  M-N  300,000 1929 

3g  M-N  sf  62,668 1940 

3g  M-N         sf  355,474 1952 

3g  M-N        sf  159,000 -.1953 

3g  M-N        sf  201,431 1942 

3Hg  m-n  200,000 1954 

3Hg    M-N  100,000 1953 

Fire  Department. 


SHg    M-N  $300,000 1929 

3Hg    M-N  241,000 1941 

3g         M-N         sf  800,000 1941 

3g        M-N         sf  161,000 1953    3g 

3g         M-N  sfl2,500 1954 

3Hg    M-N  50,000 1953 

SHg    M-N  250,000 1954 

Police  Department. 

3g         M-N       sf  $136,390 1940 

3g         M-N  375.000 1941 

3Hg    M-N  200,000 1954 

Improvement   Wallabout   Basin. 
Se        M-N      sf  $100, 000 1929 

Public  Bath,  Rivington  Street. 
3Hg    M-N  $50,000.Nov  1  1928 


3g 


M-N 


sf  20,000 1928|3g 


Land  Awards. 

3g        M-N  sf  $5,000 1942 

3g         M-N  sf  1,000 1952 

3g         M-N  sf4,000 1953 

Imp.  Toilet  Facilities  (City  Parks). 

3g        M-N  sf  $3,000 1952 

3g         M-N  sf  11,500 1952 

3g        M-N  sf  21,500.. 1953 

Comfort  Station,  Brooklyn. 

3g        M-N         sf  $60,000._ 1952 

3g         M-N  sf68,000 1953 

Public  Comfort  Station,  Manhat'n. 

3g        M-N         sf  $10,000 1952 

M-N  sf  16,000 1953 

3Hg    M-N  50,000 1953 

Sy2g    M-N  100,000 1954 

Fire-Alarra  Telegraph,    Richmond. 
3g        M-N  sf  $2,000 1953 

Maps  2d,  3d  &  4th  Wards,  Queens. 
3g         M-N         sf$42,500 1953 

Maps  2d  &  5th  Wards    Richmond. 
3g        M-N         sf  $20,000 1953 

Fire-Boat  Seth   Low,  Repairs. 
3g        M-N         sf$22,500 1953 

Construction   New  Fire  Boat. 


M-N 


sf  $8,500 1953 


3g 

M-N 

3g 

M-N 

3g 

M-N 

3  Kg 

M-N 

3Hg 

M-N 

3Hg 

M-N 

Public  Baths,  City  of  New  York. 

sf  $150,000 1942 

sf  72,000 1952 

sf  50,000 1953 

250,000 1952 

350,000 1954 

100,000 1953 

Monument  to  General  Fowler. 

3g        M-N  sf  $1,550 1952 

Assessment  on  City  Property. 

3Hg    M-N       $1,000,000 1954 

Soldiers'   Memorial   Arch. 

3g        M-N  sf  $5,000 1929 

3?        M-N  sf  2,000 1940 

3Hg    M-N  200,000 1940 

3Hg    M-N  43.000 1942 

Department  of  Health. 

3g        M-N        sf  $25,000 1941 

3g         M-N  sf3,000 1942 

3g         M-N  sf  44,287 1919 

Construction  of  Sewers,  Brooklyn. 

3B        M-N  sf  $1.000 1953 

3Hg    M-N  100.000 1953 

3Hg    M-N  100,000.. 1954 

3He    M-N  167,000 1942 

Carnegie  Library  Sites. 

3g        M-N      sf  $250.000 1942 

3g        M-N        sf  202, 155 1952 

3e        M-N        sf  173,500 1953 

3Hg    M-N  90,000 1953 

3Hg    M-N  250,000 1954 

Redemp.  Assess't  Bonds,  Park  Av. 

SHg    M-N  $458.000 1929 

8g        M-N 


Topographical  Bureau,  Bronx 
3g        M-N  sf  $2,000    .1953-1954 

Rebuilding  Retaining  Wall,  Edge- 
comb    Avenue. 

3g        M-N  sf  $5,000 1953 

Webster  Avenue  Relief  Sewer. 

3g         M-N  sf  $2,500 1953 

Improving  and  Equipping  Brown- 
Stone  Building,  City  Hall   Park. 

3g        M-N  sf  $1,000 1953 

Various  Municipal   Purposes. 

3Hg    M-N     $34,500.000 1954 

3Hg    M-N       12,500,000 1955 

3g         M-N         sf  186,735 1926 

sf  13,500 1924 

sf  104,235 1925 

sf  2,070,699 1954 

sf  7,748,704 1955 

17.500,000 1955 

10,500,000 1936 

34.000,000 1956 

sf  1.319,295 1956 

sf  2,555,824 1957 

9,000.000 1957 

63,500,000 1957 

14.000.000 1958 

360,440 1957 

sf  6,510,575 1958 

30.000.000 1959 


3ff 

M-N 

3R 

M-N 

3ff 

M-N 

3g 

M-N 

4g 

M-N 

4g 

M-N 

4g 

M-N 

3g 

M-N 

3ff 

M-N 

4g 

M-N 

4Hg 

M-N 

4ff 

M-N 

4ff 

M-N 

3g 

M-N 

4g 

M-N 

3g 

M-N 

3ff 

4Kg 

MS 

2,345,559 1959 

sf775,542. 1960 

sf  32,000,000 1960 

(Subject  to  call  after  1930.) 

sf  210,801.- 1929l4Mg'10M-S    30,000,000 1960 

Spuyten  Duyvil  &  Pt.  Morris  RR. 
3g        M-N        sf$551,025 1953 


ASSESSMENT   BONDS. 


3 

M-N 

$200,000Onoraft.,10 

4g 

M-N 

500,000 1918 

3 

M-N 

sf  320,100On  or  aft. '11 

4g 

M-N 

2,000,000 1919 

3 

M-N 

sf  500,000On  or  aft. '12 

3g 

M-N 

18,4240n  or  aft. '99 

3g 

M-N 

83.1290n  or  aft.'04 

3g 

M-N 

ll,5150n  or  aft. '00 

se 

M-N 

100,000On  or  aft. '05 

3ff 

M-N 

17.1850D.  or  aft. '01 

3e 

M-Ni 

200,000On  or  aft.'07 

3g 

M-N 

9.000On  or  aft. '02 

3e 

M-N 

2,500On  or  aft. '05 

3g 

M-N 

12.097On  or  aft. '03 

3e 

M-N 

l,000On  or  aft. '06 

3g 

M-N 

2,600On  or  aft. '04 

3e 

M-N 

lO.OOOOn  or  aft. '07 

3g 

M-N 

61,6760n  or  aft. '05 

3e 

M-N 

7,500On  or  aft.'OS 

3g 

M-N 

50.000On  or  aft. '04 

3e 

M-N 

4,000Onor  aft. '09 

3g 

M-N 

162.735 1926 

3  He 

M-N 

5000,000-.    1914 

3g 

M-N 

20,171On  or  aft. "06 

3g 

M-N 

650,000On  or  aft. '07 

3g 

M-N 

sf  l,000On  or  aft. '10 

3e 

M-N 

984,380Onoraft.'08 

4g 

M-N 

29.000 -1915 

4e 

M-N 

930.000 1916 

4g 

M-N 

1,645,000 1916 

3  He 

M-N 

3,000.000 1914 

4  He 

M-N 

1,500,000 1917 

4g 

M-N 

$351,620 1917 

3g 

siSOOOn  or  aft. '11 

*  He 

M-N 

6.500,000 1917 

Additional  Water  Stock. 
3  A-O   I      $100 ,0001.  Oct    1  1933 


1      SI4.VO00J' 

;  to  cal" 


(Subject  to  call  after  Oct  1  1913) 

3H       A-O  300, 000. Oct    1   1933 

(Subject  to  call  after  Oct  1  1913) 


Armory  Bonds. 


M-N 
M-N 


$170, 500. Nov  1  1914 
sf  100.000-Nov  1  1914 


CONSOLIDATED   STOCK 


LOANS— 

N.  V.  I5rl 
3  M-N 

S  M-N 

3  M-N 

3  M-N 

Metropoll 
3 

2H       M-N 
3  M-N 

3  He    M-N 

Brg.  over 
3  M-N 

Br'k  Av. 
S  M-N 


When  Duc.\ 
dge  Bonds. 

sf  $330.000 1922 

sf  100,000.. 1923 

sf  120.000 ..1925 

sf  30.000 1926 

tan  Museum  of  Art. 

sf  $727.000 1913 

sf  120.000.. 1013 

sf  90.000 1912 

000 1916 

Har.  Rlv.  East  of  B'way. 

sf  145,000 1919 

Brg.,  N.   M.  &   H.  RR. 
sf  $50,000 1921 


Amer.  Museum  of  Nat.  History. 

3  M-N         sf  595 ,000.- 1913 

2H       M-N         sf  205. 000- 1913 

3  M-N  sf  471. 103 1920 

3e         M-N  000 1920 

3  M-N  sfr.0.000- 1925 

3He    M-N  250,000.    1917 

Bridges  over  Bronx  River. 

3  M-N  sf  J.'.. 000.. 1919 

I  M-N  sf  15.000 1920 

3  M-N  sf  30.000 .1918 

Brg.  over  Har.  RR.,   153d  St. 
3  M-N         sf  $50,000 1919 

Olrard  and  Walton  Ave.  Bridge. 
a  M-N         sf  $15.000 1922 


GENERAL   FUND    BONDS. 

Issued  under  the  provisions  of  the  Greater  New  York  Charter,  as  amended 
by  Chapter  108  of  the  Laws  of  1903. 

General  Fund  Bonds. 
3e        M-N  sf  $116,500.000 19301 

BOROUGHS   OF    MANHATTAN    AND   THE    BRONX 
DEBT   OF   OLD   CITY   OF   NEW    YORK, 
in  the  following  statement  loans  wholly  In  the  sinking  fund  are  dis- 
tinguished   by    sf   prefixed   to   the   amount   outstanding. 

a.     Secured  by  Spectal  Sinking  Fund,  Derived  by  Annual  Taxation,  Act 
Of  June  3  1878 — 


Boroughs     of     Manhattan     and     the     Bronx. 
CONSOLIDATED   STOCK.— (Con.) 


Harlem   River  Bridges. 

3  M-N         sf$17,175 .1913 

3  M-N  sf  89,508 1911 

3  M-N  sf60,078._ 1912 

3  M-N  sf  45,590 1914 

3  M-N  sf  39,325 1915 

3  M-N  274,181 1920 

3  M-N  sf  4,000 -.1918 

3  M-N  sf  96.000-. 1919 

McCombs  Dam  Bridge. 
3  M-N         sf  $69,388 1916 

Bridge  Connecting    Pelham  Bay  Pk 
and  City  Island. 

3  M-N  sf  $1,000 1916 

3  M-N  sf  34,000 1919 

Harlem  River  "Ship  Canal." 
Ship  Canal. 

3  M-N       sf  $315,000 1914 

3  M-N  sf  45,069 1915 

3  M-N  sf36,573 1919 

3g         M-N  80,000 1920 

Third  Avenue. 

3  M-N       sf  $100,000 1914 

3  M-N  sf  85,000 1915 

3  M-N        sf  204, 038.. 1920 

3  M-N  sf  15,000 1916 

3Hg    M-N  250,000 1916 

3Hg    M-N  400,000 .1917 

3g         M-N  400,000 1920 

3  M-N         sf  655,980 1920 

3Hg    M-N  400,000 1918 

155th  Street. 

3  M-N  sf  $1,140,000 1916 

3  M-N  sf5,000 ..1917 

3g        M-N  100,000 1920 

First  Avenue. 
3  M-N      sf  $180.000 1920 

City  Improvement  Stock. 
3g         M-N  $778,772 1915 

Castle    Garden    Imp.    Aquarium. 

3  M-N      sf  $230,000 1912 

3  M-N  70,000 .1920 

East  River  Park. 
3  M-N      sf  $637 .118 1911 

Rutgers  Slip  Park. 
3  M-N         sf  $20,000 1911 

New  Parks,  23d  &  24th  Wards. 

2H      M-N  sf  $4,736,ln0 1929 

(Subject  to  call  after  1909) 

ZH      M-N         5,087,000 1929 

(Subject  to  call  after  1909) 

Fifth   District   Police  Court. 
3           M-N      sf  $150,000  -.1911-1912 
3  M-N  sf39,189 1913 

Riverside  Park  (Women's  Cottage) 
3         M-N  sf$7,000 ..1912 

Re-Paving. 

3         M-N     sf  $1,000,000 1911 

3        M-N       sf  1,500,000.. 1913 

3         M-N  500.000-.: 1913 

3        M-N  500,000 1916 

3         M-N  sf  525,000 1920 

3g        M-N  700,000 1920 

3Hg    M-N  475,000 1916 

3Hg    M-N  600,000 1917 

3Hg    M-N  1,400,000 1918 

Seventh   District   Police  Court. 

3         M-N  sf  $73,636 1916 

3         M-N  sf  14,485 1917 

3g      M-N  199.000 1920 

Mosholu   Parkway. 
3  M-N  sf  $4,000 1912 

Public   Driveway. 

3  M-N  sf  $1,700,000 1918 

3g        M-N  800,000 1920 

3Hg    M-N  250,000 1916 

Awards,  Change  of  Grade. 

3Hg    M-N  $85,000-- 1911 

3  M-N         sf  326,500- 1911 

3  M-N        sf  221,440 1912 

New  Municipal  Building. 
3  M-N  sf  $8,300 1912 

Washington  Bridge  Park. 

3  M-N        sf  $16.779 1915 

3  M-N  sf  20,000 1920 

3g        M-N  640,000-. 1920 

Gore  of  Land,   135th   Street. 
3  M-N       sf  $183,509 1916 

Ward's   Island   Purchase. 

3  M-N      sf  $147 ,360 1913 

3  M-N  672,409 1913 

Corlears  Hook   Park. 

3  M-N        sf$47.500 1912 

3H       M-N  1,370.421 1913 

3g        M-N  124,500.. 1914 

El'zone  Plant,  Riker's  Island. 
3  M-N        sf$37,000 1913 

Cathedral   Parkway. 

3  M-N  sf  $5,000 1912 

3g         M-N  195,000 1914 

Mulberry  Bend   Park. 

3g         M-N        $1,584,371 1924 

3g        M-N  100,000 1920 

Crotona  Park,   Public  Buildings. 

3g         M-N         sf$33,164 1914 

3g        M-N  60,000 1914 

3  M-N  sf  36,947 1920 

Fire  Department. 

3g        M-N  $108,015 1914 

3  M-N        sf  150,000 -1915 

3  M-N        sf  600,000 1916 

Street  and  Park  Opening. 
3Hg    M-N        $1.868,867.. 1918 

Street  Cleaning   Department. 

3  M-N      if  $130, 115 1914 

3g         M-N  50.000 1914 

3Hg    M-N  83,000.. 1912 

3Hg    M-N  150.000 .1916 

College  of  the  City  of  New  York. 

3g         M-N  $47,000 1914 

3Hg    M-N  45.650 1914 

3  M-N         sf  350.000 1915 

3Hg    M-N  158,600 1915 

High-School  Bonds. 
3  M-N  sf  $5.000 -1916 

New  Hall  of  Records. 
3  M-N       sf  $105, 100 1923 

Buildings  for  Botanical  Museum. 
3  M-N       sf  $125.000 1921 

Riverside  Park. 

3e         M-N  $190.000 1914 

3  M-N  sf  10.000 1914 

3g         M-N  190.000 1911 

3  MN  sf  55.000 1921 

3  M-N  sf  1  ,500 -1912 

3He    M-N  200.000 1912 


Paving  Jerome   Avenue. 
3  M-N       sf  $125,000.- 


Re-Paving  3d   Ave.,  23d  Ward. 

|3g         M-N  $50.000 -.1920 

3  M-N  sf  14,000 1923 

Re-Paving  Avenue  A. 

3  M-N         sf  $45,000 1912 

3g         M-N  100,000 1920 

Re-Paving  23d  and  24th  Wards. 

3  M-N       Isf  $13,425. 1920 

\sf  400,000 1921 

3Hg    M-N  (100.000 1917 

\   85,000 1920 

Fire  Hydrant. 

3g        M-N  $50.000 1925 

3Hg    M-N  50,000 1925 

;3  M-N  sf  25,000 1925 

Police   Department. 

3g         M-N  $60,550 1925 

3Hg    M-N  100.000 1916 

3  M-N  sf  14,000 1918 

;3Hg    M-N  20,000 1918 

New  East  River  Bridge. 

3  M-N       sf  $137 ,325 1920 

!3Hg    M-N  100,000 1917 

3Hg    M-N  300,000 1918 

Public   Park  (St.  John's). 

3Hg    M-N  $554,565 1916 

3  M-N  sf35,000 1916 

Public  Park,   111th   Street. 

'3  M-N         sf  $79,848 1917 

3  M-N  sf8,842 1918 

Public   Park,  I2th   Ward. 

|3  M-N         sf  $66,308 1921 

State  Tax  for  Insane. 

3Hg    M-N       $1,200,000 1916 

,3Hg    M-N  177,000- 1915 

Fort  Washington  Park. 

3He    M-N  $867,310 -.1918 

Extension   Kings  Bridge  Road. 

!3  M-N  sf$2,000 1919 

Impt.    Park,    Parkways   &    Drives. 

$123,000 1917 

175,000.. 1918 

sf  690,000 1919 

310,000.. 1920 

sf  37,000 1918 

102,000 1921 

sf  100,000 1914 

/65.0001 1914 

\  sf  700/ 
Redemption  of  Bonds. 

3Hg    M-N       $7,000,000 1922 

Redemp.  Assessm't  Bds.,  Park  Av. 

3  M-N      sf  $100,000 1920 

Public   Park,   St.   Nicholas  Ave. 

3  M-N         sf$43.075_. 1911 

School-House  Bonds. 


...1922 


Board  of  Health. 
3  M-N  sf  $38,028 1918 


3Hg 

M-N 

3Hg 

M-N 

3 

M-N 

3g 

M-N 

3 

M-N 

3 

M-N 

3 

M-N 

3g 

M-N 

3 

M-N  sf  i 

3 

M-N 

3H 

M-N 

3 

M-N 

3g 

M-N 

3ff 

M-N 

3 

M-N 

3HK 

M-N 

3  He 

M-N 

3He 

M-N 

3 

M-N    sf 

3 

M-N 

3 

M-N 

3  He 

M-N 

3 

M-N 

3 

M-N 

3Hff 

M-N 

3g 

M-N 

3g 

M-N 

Public  Park 

897,105 1911 

542,554.. 1912 

754,561 1913 

sf  77,621 1914 

809,013 1914 

27.000 1914 

806,502. 1911 

84,695 1914 

1,925.141 1915 

sf  1,453,402 1916 

sf  966,496 1911 

sf  122,886 1916 

3.691,270 1916 

sf  122,806 1916 

42,000 1914 

112.058 1916 

sf  959 1914 

87,871 1914 

1 1th  Ward. 

3  M-N         sf  $23,709 1920 

Public  Park,  28th   Street. 

3  M-N        sf  $16,696 1921 

Public  Park,  Hester  Street. 

3  M-N        sf  $12.790 1920 

3  M-N  sf  1,271 1923 

3  M-N  sf  2.500 1920 

Viaduct,  Riverside    Drive. 

3  M-N        sf$65,000 1914 

Impr.   Spuyten   Duyvil   Parkway. 

3  M-N         sf  $55.000 1923 

Melrose  Avenue   Viaduct. 

3  M-N        sf$25,000 1922 

Department  of  Correction. 

3  M-N        sf  $50.000. 1921 

3Hg    M-N  250,000 1818 

Hospital  Bldg.,  Gouverneur  Slip. 

3  M-N        sf  $65,000-. 1914 

Department  of  Charities. 

3  M-N      sf  $418, 175 1921 

3Hg    M-N  350,000 1918 

Ambulance  Station. 

3  M-N        sf  $50,000 1916 

Dock  Bonds. 

M-N      sf  $191, 000 1911 

M-N        sf  672.000 1911 

M-N     sf  1,080.000.. 1912 

sf  820.000-. 1913 

sf  175,000 1914 

sf  270,000 1914 

355,000 1914 

1.150.000 1815 

fl.000.000-. 1816-1817 

\     500.000 1818 

sf  500,000 1818 

1,000,000 1819 

sf  50.000 1819 

sf  400.000.. 1920 

1.050.000 1920 

sf  450,000 1921 

1,250.000 1821 

sf  2,480.000.. 1822 

20.000 1822 

sf  1.660.000 1823 


5 

4 
4 

4 

4 

3 

3 

3H 

3 

3 

3 

2H 

2H 

3 

3 

3 

3 

3 

3 

3 

3 

3 

3H 

3 

3  He 

3 
3g 

a  He 
3  He 


M-N 

M-N 
M-N 
M-N 
M-N 
M-N 


M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M  N 
M-N 
M-N 
M-N 
M  >J 
M  N 
M  N 
M    \ 


80.-).  000 1823 

sf  860.000 1824 

1,12.-). 000 1824 

500.000 1824 

sf  30.000 1825 

1  .750.000 1928 

sf  250.000 .1928 

1  ,100,000 .1925 

1  ,000,000 1928 

4,000,000 1927 

Crotnn  Water  Mains, 

3  M  N       sf  |250,000 .1918 

3H       M-N  loo.ooo 1818 

Bldgs.  for  Pub.  Health  &  Comfort. 
I  M-N         sf  $25,000 181t 

Public  Bath,  Rivington  Street. 
3  M-N         sf  $30.000 -18H 

Court   House,   Appellate    Division. 

3Hg    M-N  $388.432 181* 

3  U-N  sf04..r>84 191* 


5Z 
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Boroufhi     of     ManhaKan     and     the     Bronx.  —  [Concluded  I 
b. Secured    by    Sprrliit    Sinking    Fund    Dirtmt    from    Annual    Taxation 

Under  the  Prowdiotu  "t  Ou  CotutUutlonal  Amendment  Ado/Had  No*,  i  ihm  — 

Additional   Water  Stock.  Additional  Croton   Water  Stock. 


3  If-N  $250.000 1012  I  3 

3  M-N  if  4.r>r,u..'>oo 191218a 

3hc  M-N  3.030.500 1915 

3Kg  M-N  1.750.000.. 1016 

3g  M-N  if  1.3X3. 500 1012 

Sg  M  -N  37li. 500 1014 

3g  M-N  tf  15.000.. 1014 

3Kg  M-N  175.000 19121 

Pat/able  from  Taxation,  or  from  Sinking  Fund,  if  Approved  by  CommU 
tioners.  Prortiied  Such  Payment  Shall  Not  In  Any  Way  Impair  the  Preferred 
Claims  thereon.      (.Notion   ft.  Chapter  383,  Laws  of  1878) 


M  -N        if  $250.000 1911 

M    N  200.000 1014 

M-N  400.000 1011 

Water  Main  Stock. 

3  M-N       if  $250,000 1012 

3g  M    N  250.000 1014 


LOANS— 

Comolidat 
3.30|f  J-J 


When  Due. 

■d   Stock — County. 

/  $009,000 1017 

\8.000,000..1018-1921 


Consolidated   Stock — City 

6  $500 

Tax-Relief  Bondi. 

7  $2,500 1800 


.1901 


c. — Payable  from  Assessments  or  from  the  Sinking  Fund,  tf  the  CommU 
tioners  Thereof  Approve,  Provided  such  Payments  Shall  Not  in  Any    Wat 


Impair  the  Preferred  Claims  Thereon, 
of  1878)  — 

When  Due.  13 

sf  $75 .000. On  or  aft'88  ,  3 

if  36.042. On  or  aft'95|3 


LOANS— 
3  M-N 

3  M-N 


(.See  Section  6,  Chapter  383.  Laws 

M-N  if  $5,888.Onoraft'06 

M-N  if  13.010. Onor  aff07 

M-N  if  30. 588. On  or  aft'98 


ANNEXED   TERRITORY    BONDS. 


Town  of  Morriiania — 

Central  A  v.  construction 7 


J1012  to  1915 
Annually  \$1,000   y'rly 

Semi-       ]    1916-1980 
annually    1  $1,000   y'rly 
Annually*  J  1912  to  2147 
seml-an.      {$1, 000  y'rly. 


$3,500 
65,000 


Central  A  v.  construction 7 

Town  of  Weit  Farms  — 

Central  Av.  construction 7     seml-an.      1*1.000  y'rly.  J  234.000 

These  bonds  mature  $1,000  yearly,  except  In  the  years  1916  and  1917, 
when  In  each  year  $1,500  mature:  In  1949  and  1975,  none;  In  1950.  $2,000: 
In  1959  and  2147,  each  $500.  Interest  on  about  one-half  the  bonds  Is  paid 
annually,  on  the  remainder  semi-annually. 

/  Highway  Improvement  $98,000 

Village  of  Willlamsbridce \  Sewers 175,000 

273,000 

/Improvement 180,000 

Town  of  Westchester \SchOOl   district 24,000 

204,000 

Village  of  Wakefield,  highway  Improvements 39,260 

Town  of  Eastchester,  school  district  bonds 3,108 

a,  b,  c. — These  letters  Indicate  on  which  sinking  fund  the  bonds 
are  a  lien,  as  more  fully  explained  below. 

INTEREST — WHERE    PAYABLE. — Coupon    Interest    Is    payable    at 
Guaranty  Trust  Co.:    registered  Interest  at  office  of  City  Comptroller. 
AGGREGATE  DEBT  OF  THE  OLD  CITY. 

Apr.  29 '11.  Jan.  I'll.        Jan.  1  '10. 

Total  funded  debt $121,524,605  $121,544,648  $128,415,247 

Sinking  fund,  Including  cash al97.463.185   187,521,031   183,702,763 


$65,076,383   $55,287,516 


1907 $3,295,088 

1906 20,211,893 

1905 36,464,084 

1904 57,730.126 

1903 80.987,312 

1902 91,796,965 

1901 102,802,888 


1890 .$98,663,072 

1885 93,648,100 


1881 
1876 
1871 
1866 
1862 


.106,066,240 
.116,773,721 
.  73.373,552 
.  35,073,597 
20.087.310 


Surplus $75,938,580 

a  Includes  $86,202  cash. 

The  annexed  table  shows  the  old  city's  net  funded  deb  .   (.lot  including 

revenue  bonds)  as  It  was  on  the  first  day  of  January  of  each  of  the  following 

years: 

"    1900 $114  291.956 

1899 126,185,281 

1898 136,847.276 

1897 120,710,525 

1895 105,777,854 

1894 101.428.481 

1892      97.550,036 

In  1908,  1909,  1910  and  1911  there  was  a  surplus  over  the  funded  debt. 
Apr.  29  1911  this  surplus  was  $75,938,580. 

SINKING  FUNDS.— The  total  sinking  fund  assets  of  the  old  city  (Man- 
hattan and  the  Bronx)  on  A  r.  29  1911  were  $197,463,185.  Of  this  amount 
$10,084,225  was  held  In  a  special  sinking  fund  (sinking  fund  redemption 
No.  II.)  for  account  of  certain  water  bonds  and  $187,292,758  (sinking  fund 
redemption  No.  I.)  was  held  for  certain  other  sinking  fund  Issues. 

The  totals  of  the  various  Issues  having  a  Hen  on  these  sinking  funds, 
and  the  order  of  their  lien,  are  shown  In  the  following:  the  letter  prefixed  In 
each  case  being  the  same  as  that  used  In  the  preceding  table  of  bonds  to 
designate  the  Issues  having  such  lien, 
a  Consolidated  stock,  Ac,  having  a  lien  on  special  fund  derived 

from  taxation  and  from  sink   fund  redemption  No.  I $89,107,011 

b  TotallssuespayablefromslnklngfundredemptlonNo.il 12,900,000 

c  Consolidated  stock  (new  parks)  payable  from  sinking  fund  re- 
demption No.  I,  In  accordance  with  act  of  authorization 9,823,100 

BILL  TO  UTILIZE  SURPLUS  REVENUE  OF  SINKING-FUND.— 
The  Legislature  In  1903  passed  a  bill  providing  for  the  utilization  of  the  an- 
nual excess  revenues  pledged  to  the  sinking  fund.  For  details  see  V.  76, 
p.  610.  Up  to  Oct.  31,  1911  $116,500,000  of  excess  revenues  had  been  thus 
applied. 

ASSESSED  VALUATION. — The  old  city's  assessed  valuation  and  tax 
rate  have  been  as  follows.  In  1903  basis  of  assessment  was  changed,  ac- 
counting for  the  great  Increase  In  that  year. 

Personal 
Estate. 
$294,784,847 
305,747,033 
346,162,305 
339,350.312 
446,741.299 
465,1'  13. 407 
585,064.415 
523.235.608 
564.605,204 
429.874,168 
509.022,449 
370.919,007 
298.688,383 
202  673  866 

POPULATION  OF  THE  BOROUGHS  OF  MANHATTAN  AND  THE 
BRONX,  according  to  U.S.  Census  of  1910.  was  2.762,522;  In  1900  (U.  S. 
Census)  It  was  2,050,600;  In  1890  the  population  of  the  old  city  of  New 
York,  comprising  a  somewhat  smaller  area  than  that  of  the  present  bor- 
oughs of  Manhattan  and  the  Bronx,  was  1,515,301.  On  the  basis  of  the 
r resent  territory,  population  then  was  1,529.301.  See  V.  71,  p.  408.  In 
•80  New  York  City's  population  was  1,206,299. 
BOROl'OH  OF  BROOKLYN. 
DEBT  OF   BOROUGH   OF   BROOKLYN. 


Years. 

Real  Estate. 

1911 

$5,643,095,618 

1910 

6,237.674,704 

1909 

5,077.150,294 

1908 

5.025.765,149 

1907 

4,788.658.681 

1906 

4,461.131.883 

1905 

4.095.615,774 

1904 

3.937,883,888 

1903 

3.730,884.149 

1900 

2.369,997.504 

1898 

1,836  467.923 

1895 

1,648,028.655 

1890 

1,398.290,007 

1885 

1  268  443  137 

TofaJ  Assessed  Bate  of  Tax 

Valuation,      per  $1  000. 

$5,937,880,465       $17.2248 

5,543,421.737 
5,423,312,599 
5.365.115,461 
5.235,399.980 

4,926,345.290 

4,680,680,189 

4,461,119.496 

4,295.480,443 

2,799.871,672 

2.365,490,372 

2,016,947,662 

1.696,978,390 

1  371   117  003 


17.5790 

16.7804 

16.407 

14  8499 

14.7890 

14.9051 

15.1342 

14.1367 

22.477 

20.10 

19.10 

19.70 

24.00 


Jan 
Jaa 
Jaa 


Total  Debt. 

1898 $85,158.77$  53 

1908 77,680,225  93 


1905- 


Jan   1  1906 


1907. 

1908 

1909 

1910 

Jan  1  1911 

Apr  29  1911 


Jan  1 
Jan  1 
Jan  1 
Jan  1 


69,001.750  10 
66,718,682  10 
84,545.014  10 
62,768,885  17 
81.042.317  00 
58,749,317  17 
55,561.317  00 
53.501.317  00 


Sinking  Fund. 
$6,734,055  69 
6.797.317  16 
11.058.214  48 
11.793.214  48 
13.003.766  98 
13.871.238  69 
14.435.895  00 
15.716.052  16 
15.738,798  00 
13.608.918  00 


Net  Debt. 
$78,424,719  84 
70.882.908  78 
57.943.535  62 
54.925.467  62 
61.541  847  12 
48.895.646  48 
46.606.422  00 
43,033.265  01 
30.822,519  00 
39,802,399  00 


OLD  CITY  OF  BROOKLYN. 
The  old  city  of  Brooklyn  covered  the  entire  area  of  the  county  of  Kings, 
the  county  goYernment  being  consolidated  with  that  of  the  city  on  Jan.  1 
1898  under  the  provisions  of  Chapter  954  of  the  Laws  of  1895.     Under  the 

Srovlslons  of  this  Act  "the  debt  of  the  said  county  shall  not  be  deemed  to 
e  or  be  Included  as  a  part  of  the  debt  of  the  City  of  Brooklyn,  within  the 
meaning  of  the  provision  of  the  Constitution  of  the  State  of  New  York 
limiting  the  power  of  cities  to  Incur  Indebtedness."  (See  "Chronicle," 
Vol.  82.  p.  49.)  The  towns  of  Flatbush,  New  Utrecht  and  Gravesend 
were  annexed  to  the  City  of  Brooklyn  In  1894  and  the  town  of  Flatlands 
became  a  ward  of  the  city  on  the  first  day  of  January  1896. 


Borough   of   Brooklyn — Old   City  of   Brooklyn.—  iCon.) 

DEBT  CITY  OF  BROOKLYN  AS  CONSTITUTED  PRIOR  TO  CONSOL- 
IDATION   INCLUDING  ALSO  ANNEXED  TOWNS  AND  KINGS  CO. 

Apr.  29  1911. 

Payable  from  sinking  funds $16 .530.567 

walir   revenue 5.649,750 

assessments 4.791,000 

taxation    26.530.000 

Total - $53,501,317 

Less  sinking  fund — 

Investments    $13,547,788 

Cash   _ - 151,130-13.698.918 

Net    debt -    $39,802,399 


LOANS —  Whin  Due. 

Arrearage. 

4  J-J  sf  $150,000 July  1   1923 

3K      J-J  700.000    ...May  1   192  1 

(Subject  to  call.) 
4  J-J  519.000 July  1   1924 

Bridge  Bonds. 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


$400,000. 
.150,000. 
300,000. 
500,000- 
250.000. 
810.000. 
319.000. 
371  ,000. 
400.000. 
200.000. 
257,000. 
300.000. 
356.000. 


New  York  Bridge. 
J-J 


...July  1  1912 
...July  1  1914 

July  1  1916 

...July  1  1917 
...July  1  1918 
...July  1  1919 
...July  1  1920 
...July  1  1921 
...July  1  1922 
...July  1  1923 
...Jan  1  1025 
...July  1  1927 
...July  1  1928 


$500. 000..  July  1  '12-'16 

J-J             96.000 July  1   1917 

J-J          100,000 July  1  1918 

J-J           104,000 July  1  1919 

J-J          190,000 July  1   1920 

J-J           191.000 July  1  1921 

J-J           154,000 July  1  1922 

J-J            65,000 July  1  1924 


New  East  River  Bridge. 


1  1935 
1  1936 
1  1937 
1   1937 


4  J-J 

3  Kg  JJ 
3  Kg  --- 
3  Kg  ... 
3  Kg  ... 
3H?  --- 
3  Kg  --- 
3  Kg  --- 

3K  -.- 
3K  --- 
3  Kg  J-J 
3  Kg  J-J 
3Kg 
3 


3HgJ-J         S25.000 Jan 

3Kg  J-J  150.000 Jan 

3^?  J-J  360.325 Jan 

3  He  F-A       sf  2.000 Jan 

Soldiers'  &  Sailors'  Monument  Bds. 

4  J-J        $100.000.. -July  10  1025 
Bridge    Connecting    Counties    of 

Kings  and    Queens 


3  Kg 

3  Kg  J-J 

3H  J-J 

3K  J-J 

3  %g  MS 

3  J-J 


Approach — 
4         J-J 


$100.000 1925 

112.000. 

40.000. 

600.000. 

60.000. 

/    300,000. 

\sf  60,000. 


...Jan  1  1936 
...Jan  1  1922 
..Jan  1  '26  '31 
..Mch  12  1926 
..Jan  1  '23-'25 
...Jan    1  1922 


Muieum    Art!   &    Sciencei. 
3  Kg  JJ        $200,000.. -Jan  1  "25-'28 

3K      J-J  92.000 Jan    11927 

3K      J  J       if  25.000 Ian    11927 

Memorial   Monument   Bondi. 
3  Kg  JJ  $40.000.. -Jan  1  '24-'27 

3  Kg  JJ  7.000 Oct    4  1917 

Sewer  Bonds. 

4  J-J        $100.000 1917 

4  J-J  50,000 19,g 

3K      J-J  Jif  100.000 1924 

50.000 1925 

500.000 1919-1923 

If  40.000 Aug  6  1916 

1.000 19n 

12.000 1912  1913 

30.000 1914-1919 

6.000 192n 

63.000 1921-1927 

7.000 1928 

43.000. 1922 

200.000 1915-1919 

250.000 Jan  1  1925 

175.000 Jan  1  1936 

28.000--Aug    1  *12-'15 

if  117.000 July  1   1922 

if  50.000 1933 

400.000-.July  1  '23-'2„ 

200.0001 1923-1928 

200.000/ 

200.000 1931-1932 

50.000 Jan  1  1925 

/218.000 Jan  1  193C 

\   50.000 Jan  1  1»37 

sf  15,000 1838 

100.000 Jan  1  1928 

45.000 Jan  1  19i8 

Jan    " 


3K 

3 

3K 

4 

3K 
3  Kg 


F-A 

J-J 

J-J 

J-J 


;{•' 


J-J 
J-J 
J-J 


3  Kg  J-J 

4  J-J 
3  Kg  J-J 
3K  J-J 
3  Kg  J-J 


/200,000.-July  1  '25'26 

\   75.000 July  1  1927 

3K      J-J    /    200,000 Jan    1  1927 

Isf  82.000 Jan    1  1927 

1,200,000 1023-1926 


3K  --- 
3  Kg  J-J 
3  Kg  J-J 


100.000 Jan    1  1928 

70.000 Jan    1  1929 

County   Deficiency. 

3  Kg  J-J     sf  $48,000 Jan    11926 

3Kg  J-J  700.000 Jan    1  1936 

City-Hall  Improvement  Bonds. 

3  Kg  J-J         $95.000 Jan    1  1920 

3  Kg  J-J       s«  35,000 Jan    11920 

3Kg  J-J  25,000 Jan    1  1921 

Gravesend  Improvement  Bonds. 
3  Kg  J-J        $300,000-July  10  '32-'34 
3K      J-D      sf  13, 000. ..Dec    17  1925 
3K      J-J  8.500. ..May  21  1925 

Interest  Due  on  Gravesend  Bonds. 
3Kg  JJ  $21.242 Jan    1  1936 

Park  Bonds. 


J-J 
J-J 


50.000.. 
/sf  50.0001. 
\    250.000/ 
100.000. . 
sf  49.000- 


.Jan 


.Jan 
-Jan 


Local   Improvement  Bonds. 
J-J 


1925 
1»27 

J»14 

1914 


3K      JJ 

J-J 

J-J 


J-J 
J-J 
J-J 
J-J 


3 

4 

4 

4 

4 

3K 

3  Kg  J-J 

3  Kg  J-J 

3  Kg  J-J 

3  Kg  J-J 

3  Kg  J-J 

3  F-A 

3  Kg  J-J 

3Kg  --- 

3 

3 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


$50,000-- 
6,561,000-. 

134,000-. 

500.000-. 

410  000.. 
1,092,000-. 

100.000.. 
/if  51,0001. 
1       84,0~~ 


..Jan  1  1914 
..July  1  1915 
..July  1  1916 
..Jan    1  1917 


4 

|3K 
3K 
3K 

3'-; 


.Jan 
.July 
.Jan 
.Jan 


1  1918 
1  1924 
1  1912 
1  1913 


$400.0001  ..Jan  1  '16-'24 
if  500.000/ 

200.0001 19181921 

sf  140.000/ 

sf  7.000 Jan  1  192l 

/100.000 1920 

\   8.000 1921 

300.000. ..Jan  1  '20-'22 
400.000. .-Jan  1  '25-'2g 

35.000 Jan  1  192o 

if  200.000--.Jan  1  '23'24 

200,000 Jan  1  19j4 

200.000.Jan  1  '15  &  '3u 

300.000 Jan  1  19lo 

250.000 Jan  1  1917 

if  215.000 Jan  1  1917 

500,000.. Feb  13  '12-'i8 

37.000 Jan    1  1937 

sf  10,000 19i7 

if  117.000 1922 

400.000--- 192a 

School  Bondi. 

J-J       $100.000 Jan    1  192n 

200.000--. Jan  1  "18-'i9 

40.000 Jan    1  1923 

if  200.000--.Jan  1  " 

»t  18.000 Jan 

132.000 Jan 

474.000 Jan 

4.000 


J-J 
J-J 
J-J 
J-J 


3  Kg  J-J 
3  Kg  J-J 


000/ 

3  J-J     if  100.000 Jan    11914 

3  J-J  100.000 Jan    1  1915 

3  J-J  65,000 Jan    1  1916 

3  J-J     if  100.000 Jan    1  1017 

3  J-J        sf  50.000 Jan    11018 

3K     J-J     sf  100.000 Jan  1    1012 

3  Kg  J-J       »f  40.000 July  1  1013 

Re-Indexing  Bonds. 
3Kg  J-J  ''  $271.000 Jan    1  1027 

Public   Library. 
3  Kg  J-J  $5,000 Jan    1  1937 

Jamaica   Plank   Road  Bonds. 
3  Kg  J-J  sf  $105.000 Jan    11917 

Site  and  Building  Bonds. 


J-J 

J-J 

J-J 

J-J 
J-J 

J-J 

J-J 

J-J 
J-J 


23-24 
1  1»25 
1  1»25 
1  1»36 
1917 


J-J  /sf  200,000 1914-1915 

\  sf  65.000 1916 

J-J    900,000 1920-1922 

J-J    309,000 1923 

J-J     100,000- 1920 

J-J  if  200,000 1921&1923 

J-J  /if  70.0001. -.1922 

\   30.000/ 

J-J  if  100.000-.- 1924 

J-J  jif  30.000} 1917 


3  Kg  J-J 

a  'jg  j-j 

3  Kg  J-J 
3  Kg  --- 
3  Kg  --- 
3Kg 


{lOO.OOO 1918-1919 

/sf  87.009.-- 192o 

\if  75,000 1921 

/200.000 1920  &1922 

\  50.000-. -1921 

400,000 1917-192o 

/•f  93.0001 19i6 

\         7.000J 

if  300.000 1917-19io 

/if  85,0001 192« 

\       15,000/ 
200.000  . 
(if  80.000} 


20.000/ 
250.000. 
90,000. 
If  24,500 


1921-1922 
1923 


.Jan  1  1937 
.Jan  1  19s7 
1927 

100.000 1924 

50.000. 1926 

218.000-..- -1935 


220.000/  t3Kg  -- 

J-J      '    500.000 1918-1919 

Leonard  Street   Improvement.  3K  J-J 

3Kg  J-J     if  $70.000 Jan    1   1937    3  Kg  J-J 

Wallabout   Market.  3  Kg  JJ 

3K      J-J     if  $25,000 Jan    1  1925   3  Kg  J-J 

3  Kg  JJ  15.000 Jan    1  1925   3  Kg  J-J 

3  Kg  J-J  25.000. -.Nov   10  1916 

3  Kg  JJ  20,000 Oct    4  1917    3  Kg  JJ 

3  Kg  J-J       if  70.000 Jan    11925    3Kg  J-J 

3  Kg  J-J  65.000 Jan    1   1925    3  J-J 

3KgJJ  109.000 Jan    11926i3  J-J 

Public  Market  Bonds.  |  3  Kg  J-J 

3  Kg  ---  $90.000. 1924  1 


Water  Bondi. 

7         J-J         $97.000 July  1  19i2 

4  ...  389.000 1914 

4  ...  325.000 19i$ 

4  ...     /if  30. 0001 -19l3 

\    300.000J 

150.000 1014 

1»37 


/if  110.0001. 
1  1.125.000/ 

1.500.000 Jan    1  1912 

if  30.000 1»13 

205.855 Mch  19i$ 

if  10.000 Aug  6  19i6 

/      250 .0001...  Jan    1  1926 
\if  100.000/ 

16.500... May  21  19i7 

350.000 Jan    1  1936 

if  125.000 Jan    1  1012 

if  420.000 Jan    11013 

if  116.305 Jan    1  1017 


SINKING  FUND. — The  slnklmg  fund  Is  Invested  In  Brooklyn's  owm 
bonds,  those  Issues  marked  with  "if"  In  the  table  above  being  held  en- 
tirely by  this  fund. 

INTEREST.— interest  Is  payable  by  the  city  of  New  York.  Regis- 
tered Interest  at  the  office  of  the  Comptroller  and  coupons  at  the  Nassau 
National  Bank   Brooklyn. 


ASSESSED   VALUATION.— (Borough   of   Brooklyn.) 
assessment  or  tax  In  1898 


There   wm   ■• 


Nov.,  1911.  J 


NEW  YORK-CITIES  AND  TOWNS. 


53 


Years—  Real. 

1911        $1,689,171,283 

1910     1,404,036.521 

1908  ...1,354,809.840 

1908     1,334,864,835 

1907     1.181,221.910 

1906 1,072,007.172 

1905    -    940,982,302 

1904    901,994.957 

1900    651,398.500 

1890     430,911.794 

1880     223,620,197 


Assessed  Valuation. 
Personal. 
$55,855,616 
59,331,825 
84.332,190 
83,448,072 
92,866,547 
87,722,810 
90,911.963 
88,573.775 
43,937,440 
21,846,807 
11,215.794 


Total. 

$1,745,026,899 

1,463.368,346 

1.439.142.030 

1,418.312,907 

1,274,088.457 

1,159,729.982 

1,031,894,265 

990.568.732 

695,335,940 

452,758,601 

234,835,991 


Bate  of  Tax 
per  $1,000. 
$17.5502 
18  1499 
17.378 
16.7021 
15.548 
15.3769 
15.6264 
15.7296 
23.2113 
25.80 
26.90 


POPULATION  —In  1890  population  of  the  old  city  of  Brooklyn  was 

806.343:  in  1880  It  was  566.653.      In  1900  the  population  (U.  S.  Census 

•f  the  Borough  of  Brooklyn  was  1.166,582-  In  1910  (U.S.  Census) .  1,634.351 

GRAVESEND 

Gravesend  was  annexed  to  the  city  of  Brooklyn  In  1894 


LOANS— 

Sewer  Bonds. 


When  Due. 


4Hs 
3.65s 
3Hs 


5s 


J-J 
J-J 
J-J 


J-J 


$66, 000. .-Jan  2  '18-'27 

20.000. --Oct  4  '18-'27 

l56.000-.July  2  '19'25 

\27.000.-July  2  '26-'28 

6,000 July  2  1921 

9,000 July  2  1922 

128.000-.July  2  '23-'30 

10,000 July  2  1931 

7.000 July  2  1932 


Sewer   Bonds — (Continued.)  — 

($28,000 July  2  1921 

5s  J-J       30,000 July  2  1922 

280,000--July  2  '23-'30 

{      3.000 July  2  1931 

Improvement  Bonds. 

5s  J-J  $330.000 July  1  1933 

5s  J-J     127,000 Jan    1  1934 

4s  J-J     300,000 July  1  1939 

5s  J-J       40,000 July  1  1934 

BOND.  DEBT  Oct31  '11. $1,427,000 


FLATBUSH. 

Flatbush  was  annexed  to  the  city  of  Brooklyn  In  1894. 
TOANS When  Due. \      Sewer  Bonds  (Continued)  — 

Sewer  Bonds  w  ™»  "  j.j       sf5.000.July     15     1920 

ZH  J J. f$ lb. 000. July  15  |12-;i3  Ugl        J-J    724,000-Jllly  15  ;21-  28 

3«s        J-J    sf36.000.July  15  'l™^    ^{^^^1% i^oll 

NEW   LOTS. 
New  Lots  was  annexed  to  the  city  of ^Brooklyn 1  In  1894 

LOANS When  due.\  BOND.  DEBT  Oct  31  1911  .$350,000 

4s  J-J     $350,000.July  15,11'-25| 

NEW  UTRECHT. 
New  Utrecht  was  annexed  to  the  city  of  Brooklyn In  1894 

LOANS When  Due.  I  BOND.  DEBT  Oct  31  1911-$430,000 

Strest   Improvement  Bonds. 
Ss  J-J  $430  000-.  Jan  1   '12-54! 

COUNTY   OF   KINGS. 
Kings  County  and  the  city  of  Brooklyn  were  consolidated  on  Jan.  1  1896 

(See  V.  62.  p.  49.)  „   ,._ 

""■-  *»—  Building   Improvement. 

4s  $200,000. -May  1'12-'19 

Refunding  Loan. 

4s  ...  $100.000 1912 

3Hs        130,000 May  1  1918 

3s  180,000 May  1  1915 

Street  Improvements. 
4s  _..$500,000.-July  1    '15-'19 

($100,000  due  yearly.) 
4s  - .$1,050,000.. July  1  '20  '.26 

($150,000  due  yearly.) 
BOND.  DEBT  Oct  31  '11  .$6,698,00  0 


LOANS —  When  Due. 

County  Farm 

4s  $238.000. .May  1  '12  '13 

3H8      100.000 May  1  1914 

Park  Fund   Loan. 
4s              .. $1,650,000... May  1  "12-44 
4s  400.000-.July   1    '33-40 

Driveway   and    Parkway. 

f  $300,000- -July  1  '12-'14 

48        \       50,000-.July     1     1915 

U.800,000--July  1  '16-'33 


[ BOROUOH   OF   QUEENS. 

Debt  of  old  civil  divisions  now  comprised  within  the  Borough  of  Queens 

Total  Debt.  Sinklnu  Fund.  Net  Debt. 

Jan    11898             $8,558,49119  $330.000  00  $8,228.49119 

Jan     1  1900                ......      8,767  217  52  330.000  00  8.437,217  52 

San     1  1901 M2  858  450  87  330,000  00  '12.528.450  87 

Jan     11904 11812,787  98  330,000  00  11.482,787  98 

jSS     1  1905 "I...    11,583  316  43  330,000  00  11,253.316  43 

Jan     1   1906                                 11388  26155  348.000  00  11.040,06155 

Jan    1   1907""" --    11. 104,415  45  225,000  00  10,879.415  45 

Jan     1   1908 ." 10.664,444  00  80.000  00  10,584.444  00 

Jan    1  1909 ...10.395,698  99  85.000  00  10,310.698  99 

Jan'  1.  1910"-"-"-"-"-". 10.159.953  75  21.500  00  10,118,453  75 

Jan     11911                9,703,300  00  21,500  00  9,682,313  00 

Oct    31   1911    "      9,245,668  00  21,500  00  9,224,168  00 


•  New  York  City's  portion  of  the  old  debt  of  Queens  County  is  Included 
for  the  first  time  at  this  date.  The  city  was  held  to  be  responsible  on  final 
adludlcatlon  for  $3,796,032  of  this  debt,  but  amount  Jan.  1  1901  had 
been  reduced  to  $3,772,346  39  and  this  Is  the  sum  Included. 

Assessed     Valuatton 

Real.  Personal.  Total.  Tax  Rate 

1911  $446,569,352      $5,339,875      $451,909,227      $17.3645 

1910""  "        334.563,960        5.358,480        339,922.440        18.1079 

1909 "  $08,112,605        9,673,200        317,785.805         17.2536 

1908    "  "         2*6  458,980        9.908,830        306,367,810        16  6031 

1907"  ""    .   217,668.775      11.191.262        228,860.037        15.3393 

1906""  159,446.205        9,694,428        169,140,633         15.5484 

■  008  "  140,404.990        9,094.738         149,499,728         15.5523 

1904 131,379,225        7.477.425         138,856,650         15.7228 

1903"  ""  123.781,723      10,176,900         133,958,623         14.7508 

1902""  '.      --    108.859.704        9,026.134         117.885.838        23.187 

190l"  '"  107.179,620      10.826,810         118,006,430        23.5702 

1900""  104.427,772        5,498.681         109,926,453        23.4216 

1699'/.'.'.'."'.'.'.'.'.'.'..'.    103.752,600        6,314.032        110.066,632        32.7445 

POPULATION.— In  1910.  284,041;  In  1900,  152,999. 
COUNTY   OF  QUEENS. 

The  debt  or  the  county  or  Queens  is  reported  under  the  county's  own 
name  on  a  subsequent  page:  the  amount  of  the  original  debt  which  was 
ohargeable  to  the  city  of  New  York  was  adjudicated  finally  to  be  $3,796,- 
032  11,  leaving  $1,011,967  89  as  Nassau  County's  share  of  the  old  Indebted- 
ness. The  old  debt  will  not  be  apportioned  but  the  city  of  New  York  will 
pay  all  obligations  as  they  mature,  looking  to  Nassau  County  for  reimburse 
ment  of  Its  proportion  of  the  debt.  The  amount  of  Queens  County  bonds 
outstanding  on  Oct.  31  1911  was  $4,458,000.  of  which  $3,511,803  was 
chargeable  to  New  York  City. 

LONG  ISLAND  CITY. 
This  was  formerly  a  city  In  Queens  County 
LOANS —  When  Due 

Newtown    (Funded    Debt). 
8s  F-A  $112.500-. Feb   1    '13-'19 

(Part  each  year.) 

4s  F-A  $16,000 Feb   1  1920 

Water  Loan. 

($10.000- 1920 

8Hs         ...  {      8,000. 1921 

I      5.000 1924 

8s  A-Ol    12,000 Oct   1    1»13 

/    10.000 Oct   1    1914 

4HBf     ...    sfH.OOO Oct  7    1915 

8Hs      17,000 1919 

Survey  and  Map  Rent*  (Refund's;) 
Is  J-J     $66,000.. July  1   '18-'25 

Public  School  Rends. 
4H«         M-S$l  22.000. 1912 


Borough   of   Queens. —  (Concluded.) 
TOWN   OF   FLUSHING   SCHOOL   DISTRICTS 


LOANS —  When  Due. 

District  No.  2. 
5s  $5,000 1912-1916 

District  No.  4. 
5s  $2.000 1912  1915 

District  No.  S. 
4s  F-A  $77,500 1912-1927 


District  No.  5 — (Continued.) 
4s  M-S  $36.000. .Sept   19l2-'29 

4s  M-S      10,000--Sept  30 '30-34 

District  No.  7. 

4s  $50,000 1917-1936 

4s  20,000    1937-1944 


VILLAGE  COLLEGE  POINT— TOWN  OF  FLUSHING. 


LOANS —  When  Due. 

Improvement  Bonds. 

3J^s         $73,600 1911-1926 

4s  18,000-.      Dec   '11-'16 


Water  Bonds. 
7s  J-J     $24,000--July  1   '12-'13 

4s  J-J        44.000 July'14-'17 

4s  25,000 1937 

BOND.  DEBT  Oct  31  1911  .$184,600 


VILLAGE  OF  FLUSHING— TOWN  OF  FLUSHING. 


LOANS —  When  Due. 

Funding  Bonds — 1892-93-94. 

4s  $2,000 1912-1915 

4s  A-O        1,000 Apr   1   1912 

4s  A-O       8,000    1912-1919 


Funded  Debt  Bonds. 

4WB         A-O$U2.000- 1913 

Refunding  Water  Loan. 
58  M-Sf  $30,000.. Sept  1    18-'19 

\   45,000- -Sept  1  '23-'25 
4s  M-S      45.000.. Sept  1   '20'22 

Fire  Department  Bonds. 

4Hs  $35,000 1924 

General  Improvement  Bonds. 

4V*8         M-SS1B0.000 Sept  1   1014 

4  Hs         M-S  435.000 1911-1923 

Street   Improvement  Bonds. 

4M*        M-NS130.500 Mch  1   1913 

Park  Award  Ronds. 

4  Hs         $78.000. 1917 

Recognized      MONDED 

DEBT  Oct  31    1911 $1,498,000 

PAR  VALUE.  —  Bonds  are  In  $1,000  and  $500  pieces. 
INTEREST  Is  payable  by  the  city  of  New  York— registered  Interest  at 
the  Chamberlain's  office  and  coupons  at  the  office  of  the  Comptroller  of 
New  York  City. 

TOWN   OF   FLUSHING. 
LOANS—  When  Due. 

Road   Bonds. 

«-  $20.000 1812-1919 

4g  20.009 1912-1921 

6s  7,000 1912-19181 


Street  Improvement  Bonds. 
4s  M-N  $26,000.. May  1  '12-'18 

4g  A-O  120,000. .Oct    1  'lO-^ 

Water  Bonds. 

5s  A-O   $20,000 1914 

4g  J-D      21.000 1912-1932 


VILLAGE  OF  WHITESTONE— TOWN   OF  FLUSHING. 


Wlien  Due. 


Improvement  Bonds. 

5s  $43,000 1911-1921 

5g  49,000    1912-1926 

Sewer  Bonds. 
6s  $164.59 1902 


LOANS— 

Water  Bonds. 

4Hs         $30,000. .-1922 

4Kb        20,000 1912 

4HS         22,000 1923 

4MB         7,500 1924 

4Us  --       3,000 1913-1918 

4J4s         500 1912 

TOWN  OF   HEMPSTEAD. 

The  bonds  of  the  old  town  of  Hempstead  which  have  been  assumed  by 
New  York  City  are  given  below.     The  rest  of  the  bonded  debt  of  the  old  town 
will  be  found  under  the  town's  own  name  In  Its  proper  place  elsewhere. 
LOANS—  When  Due.  I  BOND.  DEBT  Oct  31  1911. $127,000 

Road  Bonds. 
4s  J-J  $127,000 July  119231 

The  amount  of  the  outstanding  bonds  of  the  school  districts  contained  In 
the  town  of  Hempstead  (except  those  below)  which  will  be  chargeable  to 
the  city  of  New  York  has  not  yet  been  Judicially  determined. 

TOWN  OF   HEMPSTEAD   SCHOOL  DISTRICTS. 
(See  note  above  under  Hempstead.) 
LOANS —  When  Due. 

District  No.   18. 

5s  $7,000 1913 

5s  5,000 ..1918 

5s  22,000 1917-1938 


District   No.  27. 
5s  $17.000 1917-1933 

District  No.  23. 

5s  $1.000 1912-1912 

5s  68.000 1912-1979 

5s  65,000 1937-1949 

.  9,  11,  15.  20,  21,  22  and  24  will  be 


Hempstead  School  Districts  Nos.  1 
found  on  page  46. 

VILLAGE  OF   ARVERNE-BY-THE-SEA— TOWN    OF    HEMPSTEAD. 

Improvement  Bonds. 

5g  $40,000 1920-1927 

5g  60,000 1920-1925 

5g  .    ..       4,000 1920-1923 

5g  40.000 1928-1923 


LOANS —  When  Due. 

Drainage  Bonds. 

8g  ..    $5,000 1915-1919 

5g  9,000 1920-1923 

Building  Bonds 
58  $8,000 1917-1924 


VILLAGE  OF  FAR  ROCKAWAY— TOWN  OF  HEMPSTEAD. 


LOANS —  When  Due. 

Improvement  Bonds. 

5s  J-J     $61,000 Jan    1  1922 

5s  J-J       10.000 1912-1921 

4s  J-J         5,000. .Jan   1    '12'16 


Improvement  Bonds — (Continued). 

4s  $6.000 1912-1917 

4s  15,000 Junell918 

Sewer  Bonds. 

5s  J-J     $75.000 Jan    1  1916 

5s  J-J        35,000 Jan    1  1917 

3^s        J-J       28.000. .Jan  1  1812-28 
VILLAGE  OF  ROCKAWAY  BEACH— TOWN  OF  HEMPSTEAD. 
Street  Improvement  Bonds 

5s  $27.000 1912-1920 

TOWN   OF  JAMAICA. 
Road  Bonds.                                                   Town-Hall  Bonds 
4s  ...  $450,000 1926Us  ....  $28.000 1912-1926 

VILLAGE  OF  JAMAICA— TOWN  OF  JAMAICA. 
Sewer  Bonds.                                                     Street  Improvement  Bonds. 
4g.„  $150.000 ...1917Uff  ...$400.000 1917-1938 

TOWN  OF  JAMAICA  SCHOOL  DISTRICTS. 
LOANS —  When  Due. 

District  No.  1 
4Hs         $50,000 1927-1976 

District  No.  2 

5s  $13.000 1912-1924 

5s  5.000 1920-1924 

District  No    3. 
5s  $8.000... 1914 

District  No.  4. 

4s  $76.000 1912  1949 

5s  4,000 1912  1919 

District  No.  6 

6s  $3,000 1911-1922 

5<r  .     12,000 1917-1928 

5!  4,000 1930-1933 


District  No.  7. 

4s  $26,000 1912-1937 

4s  13,000 1912-1924 

4s  .         18.000 1912-1929 

5s  84,000 1912-1953 

5s  125,000 1950-1974 

District  No.  8. 

5s  $14.000 1912-1918 

4s  18,000  ..  1919  to  1927 

5g  75.000 1830-1954 

District  No.  10 

5S  $1,000 1912-1913 

5s  ..       2,000 1925-1928 

5s  5,000 1914-1923 

District  No.  II. 
5s  $1,000 1912-1913 


VILLAGE  OF  RICHMOND   HILL— TOWN  OF  JAMAICA. 


LOANS —  When  Due 

Street  and  Sidewalk  Bonds. 

4g  $50,000 1926-1935 

4g  70.000 1937-1950 

4g  .    .     50,000 1916-1925 

4g  150,000 1952-1981 

TOWN   OF   NEWTOWN. 


Village   Hall   Bonds. 
4g  $10,000 1916-1928 

Fire  Bonds. 
4g  $5,000 1921-1925 


LOANS —  When  Due. 

Road  Bonds. 

4V*g        $20.000 .1927 

4Hs         600,000 1927 


Flushing    Ave.    Impt 
4s  ...     $47,000 1913-1917 

Refunding  Bonds. 

5s  ..     $38,000 1912-1914 

4s  32  000 1912-1916 


District  No.  1. 

4s  $32,000 1912-1927 

4s  15,000 1913-1927 

District  No.  2. 
5s  $14  000 1912-1918 


NEWTOWN  SCHOOL  DISTRICTS. 
District  No.  9 


5s  6,000  "I"l919-1924 

District  No.  3 

5s  $1,950 1912-1914 

5s  6,000 1912-1917 

District  No.  4. 
5s  $6.000 1912-1926 

District  No.  5. 

4Ws         $2.000 1912-1913 

;,S  32,000 1912-1927 

District  No.  7. 

5s  $400 IBIS 

BOROUQH    OF    RICHMOND 
Aggregate  debt  of  the  civil  divisions  originally  contained  In 
Total  Debt. 
1   1898 $3,358,449  96 


5s  $9,000.. 

District  No    10. 

5s  $15.000.. 

5s  29.750  .. 

5s  16,000.. 

District  No.  II. 
6s  $3,000.. 

District  No.   12 
5s  $5.500.. 

District  No.   13. 
5s  $1,000.. 

District  No.   14. 

4Hs         $500.. 

5s  34.000.. 


.1912-1920 

.1912-1921 
.1911-1927 
.1911-1926 

.1912-1914 

.1912-1922 

1912 


1012 

...1912-1928 


Jan.   1   1899 3,136,798  20 

Jan.  1   1900 2.061.386  70 

Jan.   1    1901 2,824,698.28 

Jan.  1   1902 2.739,798  46 

Jan.  1   1903 2.672.2(18.53 

Jan.  1   1904 2.644.114.66 

Jan.  1   1905 2,552.861.29 


1906 

1907 

1908 

1809 

1910 

Jan.   1   1911 

OOt  31    1911 


Jan.  1 
.Inn.  1 
.Inn.  1 
.Inn.  1 
.Ian.   1 


Richmond  Co 
Tofa  I  Debt . 
.$2,401,837.92 
.  2,383,724.55 
.  2.356.411.18 
.  2.290.864.47 
.  2  215.3  17  76 
.  2.131,771.05 
.   2,118,12  1  84 


54 


\i;\v  york— cities  and  towns. 


I  Vol.  l .•.:.-.  .in. 


Real. 

191  1 180.003,91  1 

1810.- 67.917.489 


Borough  of  Richmond  — (Concluded.) 

-Assessed  Vuluallon- 


1909 67.100.11110 

1908 OS. 320. 826 

1007 52.U31.238 

1008 43  .' 

1805 44,581.235 

1904.. 44,205,709 

1903... 42,124,597 

1802 38,814,181 

1800 42,72.1,924 

1899 40  264  692 

POPULATION.— In    1018.   85,969;   In    1900 
ment  estimate  July  1909.  77.977 


/'<  rsunnl. 
$1,11  I 
2,207.487 
3,183. 100 
S  ,007,297 
4.062.211.'. 
4,671 

5,41)0.810 
3.792.070 
6.031  ,500 
6,725.535 
6.264,204 
3  688  890 


Tutal. 

SKI  , ;u«. 096 

70.124.976 

70,200,125 

68,394,222 

.1,441 

J, 280 

50,072,045 

49,11117.770 
49, 156 .147 
45.530.710 
48,088.128 
44  103  582 
07.021.         Health 


Tux  Hull 
f 18. 1057 

18.7501 
17.7522 
17.1115 
15.0884 
15.5422 
10.0821 
15.0281 
14.9075 
23.3053 
22.207:1 
24.2377 
Depart- 


LOANS— 


Funding  Bonds  1894 
4a  g  J-D    305,000 1914 

Road  Bonds. 
4a  g        J-D   590  000 Junell9l9 

4X8  F-A    100,000 Aug    1   1915 


COUNTY   OF   RICHMOND. 
When  Due.        Road  Bonds- 


1  I ,  s 
4s  g 
48  g 
4s  g 
4s  g 


(Con.) 


4Hs        F-A   150,000 Aug  1  101014s  g 


M-N  $45,000.. 

35,000  .. 

100,000  .. 

J-D  168,000... 
J-D  202,000... 
A-O   230,000  ... 


.Nov  1  1917 
.June  1920 
.Aug  1920 
.June  1  1921 
.June  1  1922 
Oct    1  1922 


I  TOTAL  DEBT  Oct  31  '11  $1,215,000 


CASTLETON  SCHOOL   DISTRICTS 
District  No     I  District  No.  S. 

0s  $15.000 1911-1913    4Mb $1,68750. 

District   No    3 

6s  $33.000 1912-1922| 


..1912-1916 


VILLAGE   OF  TOTTENVILLE— TOWN   OF  CASTLETON. 


LOANS —  When  Due. 

Water  Bonds. 

8«s         $18.000 1912-1926 


Sewer  Bonds. 
3Hs  $12,000 1912-1926 

Road  Bonds. 
3  3*»s         $7.000 1912-1924 


TOWN    OF  MIDDLETOWN. 
Refunding  Bonds.  Road  Bonds. 

4«  g  $14.000 1912-1925|5s  g  $130,000. ..1927 

MIDDLETOWN  SCHOOL  DISTRICTS. 
District  No.   1.  I       District  No.  2. 

68  g  $13.500 1912-1917|5  $68,000 1911-1944 

TOWN   OF   NORTHFIELD. 

Road  Improvement  Bonds.  5s  g       1927  $150,000 

NORTHFIELD   SCHOOL  DISTRICTS. 
LOANS —  When  Due.  I       District  No.  6. 

District  No.  3.  5s  June    $21,000 June  1 '12-22 

*Hs        $73684. ..1912-1915         District  No.  7. 

District  No.  5.  6s  $700 1912-1915 

•8  $9,000 1911-1919         District  No.  9 

]  5s  $1,750 1912-1916 

TOWN   OF  SOUTHFIELD. 
LOANS —  When  Due.  I       Road   Bonds. 

Refunding  Bonds.  5s  $140,000. 1927 

4b  $18,600 1911-1932|5s  115,000 1927 

SOUTHFIELD   SCHOOL   DISTRICTS. 
District  No.   1.  |       District  No.  3. 

is  $4,200 1911-1916|5s  $3,000 1912-1921 

District  No    2.  I       District  No.  4. 

>S  $2,400 1911-1914|5s  $675 1912-1914 

TOWN   OF  WESTFIELD. 
LOANS —  When  Due.  I      Road  Bonds — (Con.) 

Road  Bonds.  5s  $80,000 1922 

4s  $35,000 19201 

WESTFIELD   SCHOOL  DISTRICTS. 


LOANS— 

District  No.  I. 
0s  $1,000 


When  Due. 
1912-1916 


District  No  5. 
6s  $4,000 1912-1919 

District  No.  6. 
5s  $1,875 1912-1914 


NIAGARA  FALLS.     Thos.  H.  Hogan,  Clerk. 

This  city  Is  In  Niagara  County.     Incorporated  March  17  1892. 


Grade-Crossing  Bonds. 
4>_g'llJ-J     f$5,000r_._Jan 
l40.000r_.Jan  1 

Fire  Bonds. 
4Hs'll  J-J     $42,500r...July  1  1931 

Sewer   Bonds. 


1  1921 
•22-*25 


4s 


A-O 


School  Bonds. 

4s  J-J      $10,000r 1912-1913 

4s  M-N       8,000r 1914 

4s     A-O   4,000r 1915  &  1917 

4s     M-N  lO.OOOr 1915-1918 

4s     J-J   32,500r 1916-1922 

4s      J-J   24,000r 1923-1927 

4s  g         A-O     25,000r Apr  '21-25 

4a  g         J-J     150,000r July  26-41 

4s  A-O       2  000r.--Oct    1  1921 

3>*sg    M-N    35, 000r_. May  1  '23-45 

4s  '06  g  A-O    l60,000r-.Apr  1   '29-34 

1    9,419r...Apr    1  1935 

Bridge  Bonds. 
4^s'll  J-J       $6,000 July  1  1931 

Miscellaneous  Bonds. 

4s  J-J        $9,000r    1914 

3Jis'04  J-J  9.000r     1915 

4sg'04J-D    J 10, 000r_  June  1    '22-23 

1   7.000r...Junel  1924 

4s  J-J      30,ooor...Jan    l  1924 

4s  '07      J-J  5.000r 1927 

Water  Bonds. 

4s  J-J     $18,0000 1912-1914 

6s  J-J       20,000r 1911-1916 

4s  J-J  6,000r 1917-1918 

4H)        J-J         3.000r 1912 

4s  J-J       50,000r 1914 

354s         J-J       38,000r 1915 

4s  J-J  9,000r 1915-1917 

4sg'06     J-J       14,500r..July     1    1926 

48  J-J  3 ,000r 1924 

4ag'09  J-J  J   75,000r Jan  1  1919 

1225, 000r.. Jan  1  '20-'34  | 
4Hsg"10J-J    4O0,00Or.._Jan     1  1940  Total  tax  (per  SI  ,000)  1910        $24  02 
4#s'll  J-J     360,000.. Jan    1    "41-'49   Population  In  1905 .    ..    26,560 

Park  and  City-Hall  Bonds.  [Population  In  1910 30.445 

4sg'lOJ-J    $60.000r   ...Jan  11930|      INTEREST  payable  In  New  York. 

NORTH  HEMPSTEAD. 

This  town  Is  In  Nassau  Co.     P.  J.  Christ,  Supervisor  (P.  O.  Manhasset.) 

Roslvn   Water   Dist.   Bonds. 
4.80s  g  '10  M-NJ$18,000  ..Nov  1  '15 
1    90.000. Novl '16-30 
Westbury  Water  Dist.  Bonds. 
4.35s'llM-N  560,000. .May  1   '16-*30 

Town    Hall    Bonds. 
4s  -05      J-J     $16,000c_. July  1  '12-19 

Bridge   Bonds. 
4s  J-J       $2,700r..July  1  '12-14 

4sg"06     F-A   j  10.000c. Aug  1   '16&21 
1 10.000c.  Aug     1    1926 
5s  g  A-O        5,000c. .Oct  8  ,12-'17 

iS  ir  A-O        3,000c.  ..Oct  8  '12-'21 


J-J  510,000r ..._1912 

J-J  130,000r 1913 

J-J  200,000r 1912-1914 

M-S  160,000r 1914 

A-O   9,000r 1917 

J-J    4,000r 1921 

M-N  15,000r...May  1  1919 
J-J  68,000r...July  1  1920 
M-N  115.000r...Nov  1  1921 

J-J    4.000r Jan  1  1922 

J-J   27,000r...Nov  1  1922 

14,500r Oct     1  1923 

I    7,O0Or.-.July  1  1921 

U5,0OOr..July  1  '22-24 

10,000r..july  1  "23-24 

56,000r_.July    1    1926 

4,00()r 1924 

70.500r    1928 

45,500r Jan  1  1929 

20,000r.--Jan     1  1930 
f92,00Or__Jan  1  '30  '33 
122.000r__.Jan     1  1934 
Certificates  of   Indebtedness. 

4s  J-J        55,000 1912-1916 

5s  '10     J-J  1.800r...Jan    1  1920 

BOND.  DEBT  July  5  '11.52,416,219 

Total  assessed  val    1910.. 25, 780, 000 

(Assess,  abt.40%  actual  value.) 


4s  g  '04  J-J 

4s  g  '04  J-J 
4sg'06  J-J 
4s  J-J 

4s  g  '08  J-J 
4Hg'09  J-J 
4Hg'10  J-J 
4«g.l0J-J 


Roslyn    Landing   Improvem't   Bds. 
4Hg'09J-J     510, 000c. July  1   '16-'25 

Street   Improvement  Bonds. 
4J4g'09J-J     S12.000c.July  1   '16-'27 
4Mg'09J-J        10, 000c. July  1   •25-,34 
4Hg'09J-J  O.OOOc.July  1  '25-'33 

Public   Dock  Bonds. 
4HSPT     M-S    523.000c. Mch   1    '12  '34 

Road  Bonds. 
4s  J-D    $28. OOOr... Dec.    '12-25 

4s  J-J     J  l4,000r..july  1  '12-25 

27  0()0r.__July  1  1926 
14.000c- .Jan  1   '12-25 


48  '05      J-J 

4Hg'09  J-J 
4Hs?    s-an 
4>_s  g 
4Hsg 


INT. 


20.000c.  .July  1'16'35  I  BOND.  DEBT  Apr  12  '11.    5226,000 

30,000c. .Jan  1  '18-'27  Total  assessed  val.  1910.-13,290.640 

9,000c. .Jan  1  '20-'28|Total  tax  (per  51.000)   1910._S18.70 

f   6, OOOo_. Jan  1  '20-'25   Population  In  1905 _    14,163 

1    1,500c... Jan    1  1926 1  Population  In  1910 17.831 

on  loan  of  1905  payable  at  Nassau  Co.  Bank;  on   1  ' .., "'„  road  bonds 


s-an 
s-an 


at  the  First  Nat.  Bank  of  Mlneola;  other  loans  at  office  of  .Supervisor. 

NORTH    HEMPSTEAD    UNION   FREE   SCHOOL   DISTRICT   NO.  4. 

This  district  (P.O.  Port  Washington)  Is  In  Nassau  Co.  H.  Smith.  Sec. 
4Hs'08  J-J  5105. 000r_  Jan  1  '28'48  |  (Assessment  about  ^  actual  value.) 
BOND.  DEBT  Oct  1910..  51. 18. 000 1 School  tax  (per  51 .000)  1910. .516. 20 
Assessed  valuation  1910.. .2,579.650  Population  In  1910  (est.) 4.500 

INTEREST   Is  payable  at  the  Bank  of  N.  Hempstead  In  N.  Y.  exchange 


NORIII     HEMPSTEAD     UNION     FREE     SCHOOL     DISIRICT     NO.     10. 

A.   r\   Uulih-r.  Secretary  (P.  ().  Mlic 
5s  '08     J-J  151'.. 000      July      1   ,13-"37l  BOND.    DEBT  Oct  1911 $31, 509 

\    10.000    .      July     1   192*  valuation   1909. ..1.1 

-Is  '05       ..I      4.000    ..Jan    1     '12  '10  |  School  lax  (per  $1,000)  1009.  .514.09 

!      2.500 Jan     1   1920 

NORTH  PELHAM.     Char-lea  A.  Dickenson,  Clerk. 

This  village  (F  O,  Pelbam)  Is  In  Westchester  County .     Inc.  Aug.  29  1896. 

Improv.nicni   Bonds.  BOND.    DEBTOcI    1911...    1 

4Ms'».  J-D    l2S,600r.J'ne  17  '12-'28   Total  val.  1911 1.675,810 

»).b'00  J-D       s.ooor.J'i.e  17  "12-'14    (Assessment  abo  uai  value.) 

Sewerage  Bonds.  Village  tax  (per  $1,000)  19  11 -.$11.64 

4.458*08  M-N  $35. OOOr  Nov  15  '14-'38    Population  In  1910 1.311 

INTEREST  payable  at  the  Village  Treasurer's  office. 

NORTH  TARRYTOWN. 

This  Tillage  is  In  Westchester  County. 

Street  Bonds.  s.    val.    1908 53.350.484 

, OOOr. July  1   '16-'27   Tax  rate  (per  51,000)    1908 S9.40 

BOM).  DEBT  July  1911  .  ..$1 12,000  !  Population  In   1010      5,421 

INTEREST  at  Tarrytown  Nat.  Bank  In   A  .   V.  exchange. 

NORTH  TONA WANDA.      Henry  Smoyer,  Treasurer. 

This  city  Is  In  Niagara  County.      Incorporated  April  1897. 

Paving    Bonds                                               BOND.  DEBT  Oct  27    11. .$525,500 
4Ms'09  J-D    $25,500r..Tune  1  '12-'19    Water  debt   (Included) 400.000 


Total  assessed  val  1910 7.782.455 

(Assessm't  about  75%  actual  value.) 
Total  tax  (per  $1,000)  1910. ..$22  33 
City  tax  (per  $1,000)   1910...    13.51 

Population  In  1905 10,157 

Population  In  1900. _ .9,069 

Population  In  1910 11,955 


4Hs'll  ...         8,500r.Oct    1    '12-'21 

Sewer  Bonds 
5s  MS   J38.500c_Sept  25 '12-18 

4s  J-J       45,000c. .Jan   1    '12  26 

4s  J-J         8,000c. .Jan     "12-19 

Water  Bonds. 
4s  A-O$275,000c&r_Apr  1  1924 

4KB         A-O    125,000c.  .Aug    1   1926| 

INT.  on  sewer  bonds  payable  at  Chase  Nat.  Bank.  N.  Y.:  on  the  water 
bonds  part  at  the  Chase  National  Bank,  part  at  the  Cortland  Savings  Bank, 
Cortland,  and  part  at  the  Union  Dime  Savings  Institution,  N.  Y.;  on  the 
paving  bonds  at  the  State  National  Bank  In  North  Tonawanda. 
NORTH  TONAWANDA.SCHOOL  DISTRICT  NO.  I.  L.  L.  Crlppen.  Clk. 
LOANS —  When  Due.\  BOND.  DEBT  Apr  1  1911.  $125,009 
4s  J-J  $40 ,000c. -Jan  1  '12-31  |Total  assessed  val.  1910__. 7.057. 344 
4s  J-J  J  5,000c_Jan  15  1915  iSchool  tax  (per  51.000)  1910. -.58. 82 
.80,000cJan  15  '16-35 1  Population  In  1911  (est.) 12.000 

INTEREST  at  the  Chase  Nat.  Bank.  N.  Y. 

OGDENSBURG.  R.  J.  Donahue,  Treasurer. 

This  city  Is  In  St.  Lawrence  County.     Incorporated  as  a  city  In  1868. 


School  Bonds 
4s  '97      J-J     $10,500c 
3Hs'00  J-J 
3H8'05  M-N 


4s  '05     M-N 
4s  '09     M-N 


July  1 
6.750c  -July  1 
8,000c -May  1 
f  8,000cMay  1 
{  6,OO0cMay  1 
I  6,000cMay  1 
31,500c  .May  1 


Water-Works  Bonds 


Highway   Bonds — 
'12-17    4s  '93      A-O   524.0U0c.May  1    '12-'23 
'12-20   TOTAL  DEBT  Oct  1  1911. .$341. 000 

'12  15   Assessment  debt  (lncl.) 8.874 

16-*19    Water  debt  (Included) 240,250 

20'22    Total  valuation  1911 5.842.650 

'23-'25 '  (Assessment  about  80%  full  value.) 
'12-'29  Total  tax  (per  $1,000)  1911__$23.76 
City  tax  (per  $1,000)  1911 $9.10 


3H8'88  M-N  $28,000r.May  30  '12-18  i  Population  In  1905 13,179 

3^s'00  J-J         6, 750c  _. July  1T2-20  1  Population  In  1910 15.933 

4s    '97    J-J       22,500c&r_Julyl'12-17 

3Hs'01J-J         7,920c.July  1  '12  20!      INTEREST    Is    payable   at     New 

4s  J-D    (30, 000.. June  1  '25-'30  :  York  and  Ogdensburg. 

125, 000.. June  1  '31-'32 

(25,000.. June  1  '33-'34 
4s  '11     J-D    ^60, 000. .June  1  '35-'38 

135,000.  .June  1  '39-'40 

OLEAN.     P.  C.  Foley,  Mayor;  G.  M.  Lundy,  Clerk. 

This  city  Is  In  Cattaraugus  County.     Incor.  April  25  1893.  succeeding  the 
village  of  Olean.     The  village  of  North  Olean  was  annexed  on  Jan.  1  1909. 

Water  Works  Bonds.  I       Pavement  Bonds. 

4s  '89     J-J       $6,500r__Jan  1  '12-'14    5s  '09     A-O  $22, 000c. Oct  1  '12-'24 
($2,000  yearly)  No    Olean   Sewer  Bonds 

'12-'26   4Hs'07  J-J     S52.800r.July  1   '12-'33 
'15-'32  !       Refunding  Water  Bonds. 
12-14  i  4s  '01      J-J     SH.OOOr.July 


J-J         7,500r.July  1 
J-J       36,000c.July  1 
J-D        3,0O0c&rDecl 
M-S     40,000c.Sept  1 
Improvement  Bonds. 
F-A  $25,000r_..Feb 
F-A    lO.OOOr   -July    1 
Fire  Department  Bonds. 
4s  '09     A-O  $25,000r..Oct  1 

Sewer  Bonds. 
4s  J-J     S35,0OOr_July  1 

4s  '09     A-O     25,300r.._Oct 


4s  '96 
4s  '08 
5s  '95 
4s  '09 

Park 
4s  '06 
4s'06 


•12-'33 
'12-'28 
12'31 


15-'54|  3Hs'99  J-J         9,000r.July 
|3Ms'03J-J       10,000__July 
"20-'24  '  BOND.  DEBT  June  1  '11.-5324,833 

'25-26  i  Floating  debt 44,020 

Water  debt  (Included) 124,000 

'19-'28   Total  valuation  1911 6.711,338 

I  (Assessment  about  70%  actual  value) 
"12- 18   Total  tax  (per  51.000)  1911.  .$27  47 

1  1919  I  Population  In  1910 14.743 

INT.  on  park  bonds  at  Treas.  office;  on  water  bonds,  part  at  the  Farmers' 
Loan  &  Tr.  Co.,  N.  Y.,  part  at  the  Union  Dime  Sav.  Inst.,  N.  Y.,  part  at 
Treas.  office;  on  sewer  bonds,  part  at  Treas.  office,  part  at  the  Schenectady 
Sav.  Bk.;  on  bonds  of  1909  at  Exchange  Nat.  Bank,  Olean. 
OLEAN  UNION  FREE  SCHOOL  DISTRICT  NO.  I.  C.  L.  Vergason,  Clerk. 
School  District  No.  1  of  the  City  and  Town  of  Olean. 


LOANS— 
4s        J-J 


4s 


July 


]  $12. 000c  &r  Jan  1'12-14 
1  3.000c.  Jan  1  1915 
J  12,000r..Julyl  '16-18 
1    3.00()r...Julv  1    1919 


When  Due,  4s  '09     M-N  S75.000c&rMay  1  '15-45 


BOND.  DEBT  Oct  1911. ..5133, 000 
Assessed  valuation  1911.  ..7,293,564 
(Assessment  about  50%  actual  value 
School  tax  (perS1.000>  1911  ..$11.75 


4J^s'07  July     28. OOOc&rJ'lyl  '20-'29  !  Population  In  1911  (est) 20,000 

INTEREST  on  coupon  bonds  Is  payable  at  Seaboard   National  Bank, 
New  York:  on  registered  bonds  to  the  registered  holder. 

ONEIDA.     E.  B.  French,  Chamberlain;  D.  J.  Co  veil,  Clerk. 
This  city  is  In  Madison  County, 
Refunding  Bonds. 
4Ks'10  J-J     $24, 000- -July  1  "12- 

School  Bonds. 
3V_s        M-N  $21,000r.May  1   '12-' 
4Ks'll  F-A   J39,000r.Augl5 '19-' 
\   4,000r.Aug  15  '32-' 
Public  Improvement  Bonds. 
3Hs    F-A15      S2.500r._.Aug   15  1912  ]  4  Hs'07  M-N  19. 901. 82. .May  '12-'17 

Water  Bonds. 

3Hs        M-S  S50.000r_-     - 1915 

3Hs  '05  Quar  38.000-.July  1  '12-'30 

4s  '05      Aug     45.000 Aug  1  1925 

BOND.  DEBT  Aug  7  1911.5326,000 

Floatlnedebt 14,575 

Assessed  valuation  1910.. .4. 487 ,301 
(Assessment  about  60%  actual  val.) 
Tax  rate  (per  51.000)  '10 528.00 


] 

ncorporated  March  28  1901. 
Sewer  Bonds. 

85 

4s            5646.12c  J'ne  1 

'12 

-13 

4s  '84      Feb        383. 36r  Feb   1 

12 

-15 

18 

4s            Apr       211.62r.Apr  1 

'12- 

'14 

31 

4s  '04      A-O     2.000r..-Apr  1 

"12- 

15 

33 

4s  "05     June      132.56-June  1 

'12- 

'15 

4s  '06      Apr         985.30.Apr  1 

'12- 

16 

Local  Improvement  Bonds. 
4s  '05        Sept  57.400-.Sept  1  '12-'15 

Paving  Bonds. 
4s  Apr  $10. 954. 54r. Apr  1  '12'14 
4s  '04  A-O  1, OOOr.  .Apr  1  '12'15 
4s  '04  Feb  2.000r..Feb  1  '12-'15 
4s  '05  June  1.424. June  1  -12-'15 
7.146.50. .Apr  '12-'16 
0.5»7 Feb  1  '12  "1. 


4s  '06     Apr 

4Hs'0S    V    \ 
4>_s'11  May 


2,515.68  May  1  '12-21  |  Population  In  1910 8.317 

INTEREST  on  the  water  and  several  other  Issues  payable  In  New  York; 
other  bonds  In  Oneida. 

ONEIDA  COUNTY.  J.T.  Sorners,  Treas.  J.  H.  Carroll,  Comt. 


I'tlca  Is  the  county  seat. 
LOANS—  When  Due. 

Court-House  Bonds. 

3HS  '02F-A$272OO0r..Feb      '12-'39 

(264,000r.Feb    1    '12'23 

3Hs    05F-A-    24.000r-_.Feb    1   1924 

U00.000r.Feb   1    '25-'28 

Road  Bonds. 

5s  '08     A-O   $60, OOOr. April    1912-14 


Funding  Bonds. 

4s  '09  M-N5135. OOOr. May  1  '12-'20 
4s  '11  M-N  150. OOOr. May  1  "13-'22 
BOND.  DEBT  Aug  1911. $1,080, 000 
Assessed  valuation,  real.. 72. 032. 040 

^cd  val.,  personal 6,365,875 

Assessed  val.,  franchises..  4.646,266 
Total  valuation  1910 83.044.181 


5s  A-O     20, OOOr. April   1912-13    Exempt  property 8.122.790 

Court  House  Completion.  Net  assessed  val.  1 91 0 74,921,391 

4Mls'07  F-A   $53.000r Feb  1S-'2S   County  tax  (per  $1,000)  1910..$6.38 

INTEREST  Is  payable  In  Utlca.      |  Population  in  1910... 154.157 

ONEONTA.     C.  D.  Sewell,  City  Chamberlain. 

In  Otsego  Co.  Inc.  under  Chap.  30.  Laws  of  1885;  became  city  Jan.  1  '09. 
LOANS —  When  Due.  I       School  Bonds. 

Paving  Bonds.  1 4s  '07      M-S     $8.000cMch  8  V 


3HS  '89  Aug  $8.000cAug  13   '12-'19 

3Hs'01.._  28,500r.June  8  '12-'30 

8.94S05J-J  3.40()C.July    1  '12-'28 

4}*s'10  F-A  7. 000. Aug  15  '12-'25 


4  Hs  06  J-D      75.000r  June  12 '1   -26 

Funding  Bonds. 
3  Hs  '99    M-S($7.000r.Mch  15'12-"18 
I     900r---Mch  1      1919 


Not.,  1911.] 
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Sewer  Bonds. 

4}$s'10  F-A     $6,000. Auk  15  '12-*23 
Funding  &  Refunding  Bonds. 

3.04s  '04  Sept  S11.000C    Sep  1  *12-*33 
Building  Bonds 

1  '12- 


Refunding  Bonds. 
4s  -H7      J-J        $3. 500c. .Jan  1   *12-*18 
BOND.  DEBT  May  25  '11. .$164,000 
School  debt  (additional). ..       88,000 
Assessed  valuation  1910.--3, 684.945 


H.  J.  Knapp,  Treasurer. 


4.15s06  F-A  $48.000r_Aug    1  '12-'35  |  Total  tax  (per  $1  000)   1910..529.26 

Orade  Crossing  Bonds.  |  Population  In  19  10 .    9,491 

3. 58s  '05 Jan  $34,000r.Jan  20  *12-*45  |      INT.  payable  at  Treas.  office. 

ONONDAGA  COUNTY. 

County  seat  Is  Syracuse. 
LOANS —  When  Due. 

Penitentiary  Bonds. 
3a  J-J  I    40.000c. July    '12-'19 

1    70,000c.  .July     '20-'29 

Women'sDormitory  Bonds. 
4s  A-O  $120,000r  ...1919-1938 

Court  House  Bonds. 
4s  '04     M-SJ$357.000r  Men  1  '12-'28 
1    500.000r.Mch     1  1929 


Court  House  Bonds      Con. 
4s  '06     J-J  JS360.000r  Jan  1     30-'35 
\      40,000r.Jan       1  1936 
BOND.  DEBT  May  18  '11.51,515,000 

Sinking  fund 44,348 

Tax  valuation,  real 141,252,127 

Tax  valuation,  personal.      5.805,430 

Total  valuation  1910 147,057  557 

County  tax  (per  $1,000)  1910. .4.40 

Population  In  1910 200,298 

INTEREST  on  the  penitentiary  bonds  Is  payable  at  Syracuse;  on  the 
court-house  and  dormitory  bonds  at  the  Morton  Trust  Co..  New  York  City 

ONTARIO   COUNTY.     Peter   R.   Cole,   Treasurer. 

Canandaigua  Is  the  county  seat. 

Road  Bonds.  Court  House  Bonds. 

4sg"04J-J     $30.000r.July  1  *12-*13   4s  '08     J  J  1   $9.000r  ...July  1  1915 

|25,000r.July  1  '12-'13j  U00, OOOr  .July  1  '16'-19 

4s  '08     J-J     {25. OOOr. ..July  1  1914IBOND.  DEBT  Oct  1911... $336, 000 

116, OOOr. ..July  1  1915  [Assessed  real  estate,  1911.32,658,233 


State&Co.tax(per  $1,000)  'll._$4.09 

Population  In  1905 52,689 

Population  In  1910 52,286 


f  3.000r  ..Apr  1  1919 
4Ks'10A-O     50, OOOr. Apr   1    '20-'21 

(21, OOOr. ..Apr  1  1922 
4«s'll  M-S  J    2,000 July  1  1922 

150,000. -July  1  '23'24 
INTEREST  payable  at  U.  S.  Mortgage  &  Trust  Co..  New  York  City. 

ORANGE  COUNTY. 

County  seat  Is  Goshen. 
LOANS —  When  Due. !       Hospital  Bonds 

SHs    Feb  1  $300.000r.Feb  1  '15-*34  |  4^s'll  M-S  j$3,O0Oc...Mch  1  1913 


Robert  Johnston,  Treasurer. 


120.000c.Mch   1   '14-'17 
BOND.  DEBT  Oct  3  1911..$575,000 

Floating  debt 111,575 

Assessed  valuation  1910.. 45, 908, 595 
(Assessment  about  %  actual  value.) 
Population  in  1910.. 116,001 


Road  Bonds. 

3Hs'07  F-A$200 .000r. Feb   1    '15-'34 

Court-House  and  Jail  Bonds. 
4s'0S        M-S  $10.000r.Marl    1912-13 
4^s'10  F-A     65,O00c.Feb   1    '12-'24 

INTEREST  Is  payable  at  National 
Bank  of  Orange  County  In  Goshen. 

ORANGETOWN  UNION  FREE  SCHOOL  DISTRICT  NO.  4. 

This  district  (P.  O.  Nyack)  Is  In  Rockland  Co.     E.  J.  S.  Van  Houten.Pres. 
LOANS—  When  Due.  |  Assessed  valuation  1910.  .$4,574,547 

4Hs'07  J-.J     $75. OOOr.  July  1   '12-'36|      (Assessment   about   full   value.) 
BOND    DEBT  Apr  1  1910.  .$75,000  School  tax  (per  $1 ,000)  1910..$   7.70 

I  Population  In  1910  (est.) 8,000 

INTEREST  payable  at  the  Nyack  National  Bank  In  New  York  exchange 

ORISKANY  FALLS.     G.  K.  Clarke,  Treas. 

This  village  Is  in  Oneida  County. 
LOANS —  When  Due. I  BOND.  DEBT  Oct  22  1911.. $30, 000 

Water-System  Bonds.  Assess,  val.  1910 265,700 

4Hs'll      Jan   $30,000 1916-1940|Tax  rate   (per  $1,000)    1910. ..$7. 20 

IPopulatlon  In  1910 892 

INTEREST  payable  at  First  Nat.  Bank,  Oriskany  Falls. 

ORLEANS     COUNTY.     C.     R.     Sawyer,     Treas.;     G.    W. 
Bennett,  Deputy. 


BOND.  DEBT  April  1911       $98,400 

Total  valuation  1910 18,592,803 

( Assessment    about  65%  actual  val.) 
State&Co.  tax(per$l,000)'10.$2.97J^ 

Population  In  1905 31,323 

Population  In  1910 32,000 


Albion  Is  the  county  seat. 

Road  Bonds. 
5s  Feb  $31,800r.Feb  10 '12-'13 

4Ks'09  Feb      22, 000r_. Feb    10  1914 
5s  Feb      14,600r..Feb    10  1915 

4Hs'll  Feb     38,0OOr.Feb  10  '16-'17 

County   Hospital  and  Jail  Bonds. 
4s  Feb   $30, OOOr. Feb  10  '12-'17 

INTEREST  on  road  bonds  Is  payable  In  Albion  at  the  Citizens'  National 
Bank:    on  hospital  bonds  In  Lockport 

OSSINING.     J.  W.  Sands,  Treasurer;  R.  A.  Ward,  Clerk. 

This  village  Is  in  Westchester  County.     On  March  14  1911  the  voters  ap- 
proved^the  commission  form  of  government.  V.  92,  p.  747. 

Sewer  &  Street  Improvement  Bds. 


When  Due. 


LOANS— 

Street  Impt.  Bonds 
4Hs'10  F-A$121.000. 

Water  Bonds 
3.95s'09A-O   $50. OOOr... Apr 

4»  24,000 Oct 

4a  100.000 Oct 

4a  30.000 1919 

Improvement  Bonds. 
5a  $39,917.57 ..1931 

Deficiency  Bonds 


.Aug  1   '15-'39 


1  1939 
1  1917 
1  1918 


4S  $1.753.26 ..1912 

4J4s         6,582.60 1913 

5s  18,374.82 1913 

6s  191 .153. 39. Subj.  to  call 

4Ms'10  M-S  200,OOOr_Sept  1   "15-'39 
BOND.  DEBT  Sept  1910.. $691 .700 

Water  debt  (Included) 204,000 

Certs,  of  Indebtedness 39,199 

Assessed  valuation  1910 7,402,858 

Tax  rate  (per  $1,000)  1908 $9.70 


3*$s        $3.000 1912  IPopulatlon"  in  1910..' . 11,480 

OSSININO  UNION  FREE  SCHOOL  DISTRICT  NO.  1.      F.  G.  Wood.  Clerk. 

School-Building   Hoods  i  BOND.  DEBT  July  1   '11      $142,000 

4.20s07  J-J  $70.000c.July  1  "12-'25  Assessed  valuation  1910. ..8,652,455 
(a  "08     July    12,000c.July  1  '26-'27  School  tax  (per  $1,000)  1910     $7.21 

4.10s'09  F-A  40. OOOr. .Aug  1   '28-'35   Population  In  1911  (est) 11,000 

4.35s'10J-J      20,000r.July  1   '36-'39| 

INTEREST  on  the  5s,  4.10s  and  4.35s  payable  at  Treasurer's  office:  on 
4.20s  at  office  of  A.  B.  Leach  <5c  Co.,  New  York. 

OSWEGO.     James  H.  Chrystal,  Chamberlain. 

This  city  Is  In  Oswego  County.   Inc.  as  a  town  In  1828  and  as  a  city  1848. 
School  Bonds.  Improvement  Bonds. 

4s  A-O     $4,289  26 

5s  A-O     15,936  26 

(Subject  to  call   at   any   time.) 
TOTAL  DEBT  Oct  1911.. .$870, 225 

Water  debt  (lncl.). 545,500 

Sinking   fund 56,600 

Total  valuation  in  11..    ..12.161,078 

City  tax  (per  $1,000)  1911 $13.60 

Population  In  1905 22.572 

Population  In  1910 23.368 


4Hs'll  F-A  $45,O0Or.Aug  15  "12-'21 

City  Bonds. 

SHs         J-D$168.000c 1912-1918 

SMS         A-O      37,000c 1912-1917 

($7,000     due     yearly.) 
4s        A-O  4,000c 19121915 

Water  Bonds. 
3^9        A-O$302.500r..Apr  1  '12-'22 
4Hs'08  J-D    229.500r.June  1  '12-'28 

Bridge  Bonds. 


4>$s'10  F-A   $58.500r.Augl5 '12-'20| 

T  mi  water,  city,  school  and  bridge  bonds  Is  payable  in  New 


York:  on  Improvement  bonds  at  City  Chamberlain's  office 

OSWEGO  COUNTY.     Fred.  M.  Moore,  Treasurer. 

Oswego  Is  the  county  seat. 
LOANS—  When  Due. 

Bridge  Bonds. 
4«s'08  Aug     $9, OOOr.  ..Aug  1   1912 

Jail    Bonds. 
4Ks'08  M-Sj$30,000r.Mch   1   '13'15 


|  BOND.   DEBT  Oct  1911.  ..$173,365 

Floating  debt 16.000 

Total  valuation  1910 28,382,720 

( Assessment  about  80%  actual  value) 

Tax  rate  (per  $1,000)  1910 $5.60 

1   55,000r.Mch   1   '16--20   Population  In  1910 71,664 

INTEREST  on  the  bridge  bonds  Is  payable  at  the  First  National  Bank 
of  Oswego;  on  the  Jail  bonds  at  the  Chase  National  Bank  In  N.  Y.  City. 

OTSEGO.     II.  K.  Murdock,  R.  R.  Comm.  (P.  0.  Cooperat'n). 

This  town  Is  In  Otsego  County.      Incorporated  Feb.  20  1869. 


Refunding. 


»Hs 
4a 


M-S 

M-S 
M-S 

MS 


J$22 
\    8.i 


,500c. Sept  1'12  '26   4s 


I       Refunding- 


-(Con.) 
M-S      $7 ,500c.  ..Men.   1   1914 
M-S      13.000c.  Mch    1    *12-*24 

15,000c. ..Mch   1    1932|BOND.    I)  EUT  Oct  1911 $86,000 

1,000c.. Met)     *12-'16i  Assessed  valuation  1910.  ..2,947,669 

4..>ooc..Mch     '17-'31  I  Total  tax  (per  $1,000)  "10 $8.10 

,«_14,80<L<!         M,h    '   1923,  Population  In  HMO. ..4.287 

INTEREST  payable  at  First  and  Second  National  banks  of  Cooperstown 

OTSEGO  COUNTY. 

Cooperstown  Is  the  county  seat. 

When  Due.  |  BOND.  DEnT  Dec  1  '10.       $80,000 
|  Assessed  valuation  1909.-20,877,835 


OYSTER  BAY  SCHOOL  DIST.  NO.  5.     J.  T.  Shea,  Clerk. 


LOANS —  When  Due. 

4s  ...    $65, 000c. ..May  1  1931 

4*S'll   ...       70,000c..July  21  1947 
BOND.  DEBT  Aug  2  '11..  .$135,000 

OYSTER   BAY   UNION  FREE 


Assessed  valuat'n  '11-'12.$3,680,384 
(Assessment  about  1-3  actual  value) 
School  tax(pcr  $1,000)  '11-'12  $12.80 
Population  In  1911  (est.) 7,000 

SCHOOL   DIST.   NO.   22. 


E.  Hackwitz,  Clerk  (P.  O.  Farmingdalc) . 

5s  '11      J-J     $30,000r.Jan    1    '21-'50|TOTAL  DEBT  Oct  1911 $37,000 

INTEREST  payable  at  Farmingdale  in  N.  Y.  exchange. 

OYSTER  BAY  SCHOOL  DISTRICT  NO.  24. 

4S  J-D    $10, OOOr 1912-1921  [  BOND.  DEBT  Oct  1911..      S81.500 

[22,500r 1912-1922  I  Assessed  valuation  1911 1,096, 400 

4*s        F-A   J48,000r 1923-1956  i  School  tax  (per  $1,000)  1911.  .$6,634 

I    l.OOOr 19571 

INT.  on  4s  payable  at  Glen  Cove  Bank;  on  4  Ms  at  Sea  Cliff  Bank. 

PEEKSEILL.     A.  E.  Cruger,  Village  Clerk. 

This  village  Is  In  Westchester  County.     Incorporated  1826. 

Water  Bonds.  |      Sewer  Bonds. 

3.70s       J-J     $40.000 July  1  1922    3^8         ...    $51,284  70   Augl'19-'44 

3HS         ...       10.000 Nov  1  1929    4s  F-A      16.900 

4s  J-J     1.436  18. ..July  1  1933  ($2 ,000  due  yearly  on  Aug.  1 .) 


3.7s  ...       16,600..Julvl5  '30-'46 

4s  ...  5,200. -Oct    1    '20-'29 

Refunding  Water  Bonds. 
3.65s '04  J-J  $124.000r..July  1  1934 
BOND.  DEBT  Jan  1  1910.  $456,571 

Other  liabilities 43.652 

Assessed  valuation  1907. ..7,234,633 

City  tax  (per  $1  000)  1903 $8  10 

Population  In  1910 15,245 


3*8         M-N     26,880. .Nov  1   '12-'32 

3.65s       J-J        20,000 July  1   1935 

4.15s'08A-O    60. 000r_. .Oct     11938 

4'05s'09F-A      80,000 Aug  1  1939 

4#s'll.\-0     95, OOOr Oct  2  1941 

Fire  Bonds. 
4s  _..       $450 1912 

Paving  Bonds. 
4s  A-O   $42.000..Oct    1    '12-'32 

PELHAM.      L.  M.  Simonson,  Clerk. 

This  village  is  In  Westchester  County.     Incorporated  In  1896. 
LOANS —  When  Due.  1 5s  M-S     $8,000r 1913-1928 

Street  Bonds.  BOND.  DEBT  April  1911.  $75,000 
4*s'09J-J  $60, OOOr. July  1  '14-'37  Assessed  val.  real  est. '10.  1.900,000 
4Hs'09  J-J  4,000r.July  1  '15-'22  Tax  rate  (per  $1,000)  '10. _  ..$10. 00 
4s  '09     J-J         3, OOOr.July  1   '15'20  I  Population  In  1910 681 

INTEREST  payable  at  the  Village  Treasurer's  office  In  N.  Y.  exchange. 
PELHAM    UNION    FREE    SCHOOL    DISTRICT    NO.    I.      K.    S.    Durham. 
Clerk  (P.  O.  North  Pelham) . 

This  district  of  the  town  of  Pelham  Is  In  Westchester  County. 
4s  F-A  $10,000r.Feb   1    '12-'21 1  Assessed  valuation  1911-.$6. 082. 940 

4s    Dec  $70,000r.$l,000y'ly  from'13|  (Assessment  about  1-3  actual  value.) 
BOND.  DEBT  Nov  1 '11--.$100, 000  I  School  tax  (per  $1,000)  1911. .$4. 61 

4.40s'10  July  20, OOOr. July  1  '15'34   Population  In  1910 3,000 

BOND.  DEBT  Oct  1  1910.. $110. 000 1 

INTEREST  payable  at  the  U.  S.  Mortgage  &  Trust  Co.  In  N.  Y.  City. 

PELHAM  MANOR.      H.N.  Babcock,  Clerk. 
This  village  Is  In  Westchester  County.     Incorporated  In  1891 


Sewer  Bonds. 
4s  M-N  $60,000c...May  1  1917 

4.35s'll  M-S  10, OOOr. Sept  1  '16-'25 
BOND.  DEBT  Oct  1  1911.  .$129,000 
Assessed  valuation  mil  2,480,964 
Village  tax  (per  $1,000)  1911.-511.85 

Population  In  1905 638 

Population  In  1910 853 


Highway  Bonds. 

4Ms        M-S     $3,000r-_. Sept  1  1912 
4Hs        J-D      25,000r 1913-1920 

Street  Bonds. 
4.60s'10J-D    $10,000r.June  10  '15-24 
4.35s'llJ-D      13.000.June  10 '16-'22 
($2,000  yearly.) 

Village  Hall  Bonds. 
5s  "07      M-S      $8,000r..Sept     '12-M9 

INT.  on  sewer  bonds  payable  at  Knickerbocker  Tr.  Co.,  N.  Y.;  street  and 
sewer  bonds  of  1911  at  Central  Tr.  Co.,  N.  Y.;  other  Issues  to  reg.  holder. 

PENN  YAN.     E.  R.  Bordwell,  Pres.;  R.  E.  Chapman,  Clerk. 

This  village  is  In  Yates  County.     Incorporated  1810. 

Paving    Bonds.  Water  Bonds. 

4J<s'10  ...    J$6,000r.Sept  1  '12-'13   3Hs        M-N  $39,800r 1912-1922 

1    3,500r..Sept  1  1914.  I  BOND.  DEBT  Oct  1  1911. .$139, 536 

Electric  Light  Bonds.  !  Assessed  valuation  1911 2,250,000 

3Hs  '04A-O  $27,000 Oct  '12-'22  I  (Assessment  about  ^  actual  value.) 

Sewer  Bonds.  Village  tax  rate  (per  M)  '11. .$14. 25 

3.70s  '04A-O  $31.896r.._Oct  '22-'30   Population  In  1910 4.597 

4.50s      A-O     35.440r.Oct    1    '12-'21  |  INTEREST  Is  payable  In  Penn  Yan. 

PERRY.     Oscar  N.  Bolton,  Clerk. 

This  village  Is  In  Wyoming  County.     Incorporated  1830. 


Village  Hall  Bonds. 

4.30s       F-A   $25, OOOr 1916-1940 

BOND.  DEBT  Oct  1911. ..$117,000 
Assessed  valuation  1910  ...1,757,200 
(Assessment  about  M  actual  value.) 

VII.  tax  (per  $1,000)  1910 $9.00 

Population  In  1910 4,388 


LOANS—  Y,  hen  Due. 

Water  Bonds. 
4s  A-O  $43.000r 1915 

Sewer  Bonds. 

3Hs        J-J     $38,000r 1912-1930 

Street  Bonds. 
4s  F-A  $11,000  r 1912-1922 

INTEREST  on  water  bonds  payable  In  N.  Y.  Cltv:  on  others  In  Perry. 

PERRY  AND  CASTILE  (Towns)  UNION  FREE  SCHOOL 
DISTRICT  NO.  6. 

A  district  In  Wyoming  County  (P.  O.  Perry).  O.  N.  Bolton.  Clerk. 

School-Building  Bonds.  |  Assessed  valuation  1911 .  .$2,019,860 

4V<s"07  J-D  $50, OOOr. Dec  1  '12-'36i  (Assessment  about  2-3  actual  value) 
BOND.  DEBT  Oct  1911 $52. 000 1 School  tax  (per  $1 .000)  1911... $8. 00 

INTEREST  Is  payable  In  Perry  or  New  York  City. 

PLATTSBURG.     A.  L.  Senecal,  City  Chamberlain. 

This  city  Is  In  Clinton   County.      Incorporated  as  a  city  In  1902. 


Refunding  Water  Bonds 

3Hs        J-J     $15, 000c. July  1  '12-'26 

17, 000. .July  1  '12-'28 

26.000. .Jan    1  *12-'37 

15,000. -July  1  '12-'26 

2, 400. -July  1   '12-'15 

17,000... -.1915 

Water  Bonds. 

4s  J-J     $17.000c 1912-1928 

3  Ms  '05.I-J       50 ,000c.  .July  1  1925 


3,4s 

J-J 

3!^S 

J-J 

3J^S 

J-J 

4s 

J-J 

4s 

J-J 

Improvement  Bonds. 

3^sg     J-J     $40, 000c. July  1  '12-'31 

School  Bonds 
4s  J-J        $4,200 

($2,000  yearly  In  January.) 
4s  M-S  9. 000c. $1,000  yearly 
BOND.  DEBT  Jan  1  1911.  $273,200 
Total  assessed  val.  1910... 3, 509, 950 
(Assessment  about  2-3  actual  value.) 
Tax  rate  (per  $1 .000)  1911 $29.70 


4s  '10     M-S     50, 000c. $2. 000   yearly   Population  In  19 10 11.138 

INTEREST  Is  payable  In  New  York  City  at  the  Union  Dime  Savings 
Institution  and  the  Irving  Savings  Institution;  In  Albany  at  the  Home  Say. 
Bank;  In  Auburn  at  the  Auburn  Savings  Bank  and  In  Poughkeepsle  at  the 
Poughkeepsle  Sav.  Bank  and  In  Plattsburg  at  the  Chamberlain's  office 

PLEASANTVILLE.   •  WJHYJahne.Tlerk. ■ 

This  village  is  in  Westchester  County.     Incorporated  March  16  1897} 


3Hs'01 $19,000. .Oct     1  '12'30 

3.658*02 4,000..Apr    1  *12-*15 

4Hs'03 500..Sept  1  '12-'13 

Water  Bonds. 
4s  '06     J-D    $26.160.__Junel  '12  85 
5s  '07      J-J  8, OOOr. July   1    '12  '36 

4Ms'UJ-D      3,500o.June  1'  16-'22 

Street   Bond* 
4s  '00      JD    $36. 960... June  1  '12-35 


5s  '08     J-D    f$3, 500. .June  1  '13-'37 
\  2.000. .June  1  '13*16 

4s  '03      2,310. -Sept  1  '12*17 

4s  '04       30,800. -Aug    1   '12-'33 

BON' I).  DEBT  Oct  3  1911.  .$133,730 

Sinking    fund    .     63,660 

Assessed  valuation  1911 2,192,193 

(Assessment  about  ''Ml  value.) 
Tax  rate  (per  $1  000)   1911..  $10.72 

.Population  In  1910 2,207 

INT.  payable  at  U.  S.  Mtge.  &  Tr.  Co.,  N.  V..  and  at  Mt.  Pleasant  Bank. 

PORT  CHESTER.     David  J.  Kelly  Jr.,  Treasurer. 
This  vlUageja  In  Westchester  County.     Incorporated  Maj   it  1868. 


5s  '08 
5s  '08 


Highway  Bonds. 


48  '09     M-S  $60, OOOr 1911-1924  I  Population  In  1910.. 


...47,216 


Tax   Relief  Bonds 
5sg  '09  J-J      $25,000r..Julv  15  1912 
5s  '10     J-J       50. OOOr  ..Jan    15  1913 

Street-Improvement  Bonds.  5s  '0,H 

3Hs'98  A-O  $23.000c..Oct  1  '12-'23  5s  '08 

($2,000  due  yearly.)  5s  '0,s 

3Hsg*00A-O    7,000c. .. Oct  *12-*18  5s  'OS 

4Hs'07  J-J             900r.      July  1    1912  5s  '08 

4  Hs'07  J-J       22, OOOr. July  1   '12-'Sa  Ba '08 

4s  *03    J-D       6,600r.June  1  'l  i-'24  Ba  '08 

4s  '03    j-D       S.BOOr.June  l  '12-*18  Bs  '08 

4s  *05      A-O     21. OOOr   May   1    'lZ-'»6  4s  '08 

4s  '05      F-A         2, OOOr. Aug    1    *12'13  5s  '0,s 
5s  '07     J-I)      12, OOOr.  Dec   1    '12-'23  | Ba '09 
5s  '07      .1-11       10,000r.DeC    1    *  1 2*21 
5S  '07      J-D       13. OOOr.  Dee    1    '12-'24 


Strcct-impro\  cmonl    Ronds   {('on.) 


M-N 
M  N 
M-N 
M-N 
M    N 

M-N 

M  N 
M-N 
\i  N 
M  N 
\i  N 
M  \ 
F  \ 
5s  g  '09  J  J 

:-s    l  I      ... 


$3, OOOr. Nov   1  '12*14 

.l.OOOr.  Nov    1  *12-'14 

4. 000r.  Nov   1  "12-'15 

I.OOOr.  Nov   1  '12-'ia 

1  .(Kin,- Nov    1  '  1 2  - '  1 3 

lOr.Nov  i  '12  'in 

10.iMinr.Nov    1    '1  1*21 
1  I  ,000r.NoV    1     '12   '22 

S.OOOr.Nov   l    ' 

6, OOOr    Nov    i    •12*17 

l.OOOr  Nov  i  '12  '13 
29,000r.Nov   1    'l2-'40 

B.BOOr  Fen  1  'l2-'22 
B.600  Julj  IS  '12  '2?. 
16,000  1912  1031 
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[Vol.  lxxxxiii. 


Fire  Bondi. 
8.70V05k'M   NS.10.000r.Nov    '12  \V> 


(1 

■oo 

Is 

'00 

F  A 

If 

•oo 

.'is 

■oo 

1'  A 

Bl 

'09 

1      \ 

Bl 

•oo 

P  A 

6s 

"10 

A  O 

4  4g'07  J  J 
Sf  '08      M-N 
U  N 

M  S 

•     1    \ 
:>.s  'io     a  o 


lo.tiom  i  .  b  I  '12  '21 
7.000r  .  Fab  1  '  ll'--2S 
S.bOOr.  .Feb  l    12  'in 

i It      Fob  1  '12  '13 

4..ioor.  .Feb  i  '12  '10 

Or...  .  Feb  l  iui2 

1.600   .  .Oct  1    14  '16 

dun  Brook  Drain  Bonti. 
4sg'04  A  O   S21.000C-.-Apr   '12  'S2 

Road  limiilv 
4s  '02      J  J         S4.000c.July    1    "1 2  "10 
6s  '10      A  O     34.000..   Oct   1   '12  '4."i 

5s  '10      ...         O.OOOr 1012  1010 

6s  '10      ...  5. OOOr 1012   11)21 

5s  '10     ...         6,000r 1012-1023 

INTEREST  on  tlie  sewer  bonus, 
Improvement  bonds  of  1»05  due  Nov. 
Bank.  Portchester. 

PORT  JERVIS.      C.    N.    Knapp,  Mayor;    John    F.  Cleary, 
Clerk. 

This  cltv  Is  In  Orange  County.  Incorporated  July  26  1907.  It  was  form- 
rly  a  part  of  the  Town  of  Deerpark,  and  is  liable  (Jointly  with  that  town) 
for  the  bonds  Of  the  town  which  were  outstanding  on  July  20  1907;  the 
amounts  of  such  bonds — refunding  railroad  bonds — outstanding  on  Oct.  1 
1911  was  5140, «00.  of  which  the  present  Town  of  Deerpark  will  provide  for 
$28,100  and  the  City  of  Port  Jervls  will  provide  for  $112,640,  and  this 
amount  Is  given,  along  with  the  city's  other  debt.  In  the  details  below. 

Refunding  Railroad  Bonds.  Refunding  Sewer  Bonds 


St»cr   Honda. 
>Hg'04  F  A    |26.600r.  .  .Aug  '1 
SMs'oo  M-N       6, 800c. Nov   1   '12  '13 
101    July    1    '12  '20 
«.000r.Nov   1   "12  '10 
5U0r._  .Nov  1    1912 
6.500r..Mch  1  '12'24 
1.20dr    .Feb  1  '12  '17 

2o.ooor  ..Oct  i  'i4-'33 

Drainage  Bonds. 

4s  g '02  J  J         $  1. 000c. July   1    '12-'15 

4ng'06M-N        3,000r.Mch    1    "12  '14 

HON  I).  DEBT  \ov  2  '11. ..9674,832 

ed  valuation  1011.  .lo.il-i.ioo 

isment  about  2.1  actual  value.) 

■<-  tax  (pei  Si  .000*  '11. ..$12  93 

Population  in  1010  12.809 

the  tire-house  bonds  and  the  street 
1    1911    Is   payable  at  First  National 


3  Ms 
3  Ms 


F-A  $iO,200c&r.Feb  ,12-'15[ 

F-A     28.000c&r_Feb  '16-'20   4  Ms'll  J-J 

19.200c&r_Feb  '21-'23 

21.600c&r.Feb  '24-'26 

24,000c&r.Feb  ,27-,29 


F-A 
F-A 
F-A 


$6.000.. July  1  ,12-'13 

24,000. .July  1  '14-'19 

25.000. .July  1  '20-'24 

30.000.  .July  1  "25-'29 

BOND.  DEBT  Oct  1  1911. .$197, 000 

Total  assessed  val.  1911.-.2.710.300 

City  tax  (per  $1,000)  In  19 11. $20. 70 

Total  tax  (per  $1,000)  1011 42.70 

Population  in  1910. 9.564 

INTEREST  payable  at  Nat.  Bank  of  Port  Jervis  and  at  City  Treas.  office. 

POUGHEEEPSIE.     John  K.  Sague,  Mayor;  Edward  Bur- 
gess, Chamberlain;  Thos.  F.  Whalen,  Clerk. 
This  city  Is  the  county  seat  of  Dutchess  County.     Incorporated  1854. 


LOANS—  When  Due 

Certfs.  (Sink.  Fd.  Commissioners') 

SMs        M-S  $15,000r Sept    1028 

3Hb        M-N    59,000r Nov     1828 

3!*8        M-S       l.OOOr Men     1919 

Water  Bonds. 
4s  '09     M-S  $115,000r..Mch  1  1929 
50,()OOc&r--May   1912 
loo,oooc&r.-May  1913 

14,000r Mch  '12-28 

2.()oor May '1213 

10,000r May     1912 

2,0()0r.--May    '12  13 

6,')00r...May    '12-17 

ZO.OOOr...  May    1319 

2,000r Feb  '12-13 

40,000r...Aug  1  1917 
Sewer  Bonds. 
4s  J-J    $60  OOOr.-June   '15-'17 

4s  J-D        6.000r-.June     12'14 

4s  J-D         5.000r-_Mch     '12-'16 

3  Ms         F-A      lO.OOOr _.  .Feb  1  1912 
a  Coupon  or  registered. 
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M-N 

7s 

M-N 

4s 

M-S 

4s 

M-N 

SMs 

M-N 

SMs 

M-N 

SMs 

M-N 

SMs 

M  A 

3s 

F-A 

4s  '07 

FA 

Railroad  Bonds. 
3s  M-N  $14,000r.. 

Refunding  Bonds. 


.May    '12-18 


3!4s 

3  Ms 
3Ms 

3s 


A-O/$34.000r. 

\   17.000r. 

F-A     75.000r. 

M-N  j27.000r. 

t31.500r._-  Nov 
M-S(   25.500r_.Sept 


Oct  1  '12-'28 
.Oct  1  1929 
..Feb  1935 
.Nov  *12-'29 
1930 
12-'3o 


lO.OOOr Sept    1930 

3Hs  M-S"  95.000r.Sept  15 '12-30 
3  Ms  M-S  105.000r.Sept  11  193l 
3Ms  M-N  97.000r.-May  1  1923 
3Ms'04F-A  53.000r_-.Feb  11934 
3Hs'06F-A  82,000r...Feb  11926 
4s  '07  M-S  40.000r.-.Mch  1  1927 
4Ms'08  M-N  63.000c&r.May  1  192g 
4Hs'10  A-O  90.000r.-.Apr  1  1930 
4Ms*ll  ...  alll.000-.-Apr  1  193i 
TOT.  FD.  DT.  Apr  1911-$l,576.00o 

Total  valuation  1910 22,073,284 

Tax  rate  (per  $1,000)  1910--. $20. 25 
Population  In  1910. 27,936 


PUTNAM    COUNTY.     E.     D.    Stannard,    Treas.     (P.    O- 
Brewster.) 

Building  Bonds.  [Population  In  1910 14,665 

4Jis'll  F-A  $30,000-. Aug  1  '17-'31|      INTEREST  at  First  National  Bk. 

Road  Bonds.  | in  Brewster. 

4Ms'll  F-A  $18,000r.Aug   1  '17-'25| 

QUEENSBURY  UNION  FREE  SCHOOL  DISTRICT  NO.  1. 

C.  E.  Bullard,  Clerk. 

This  district  (P.  O.  Glens  Falls)  is  in  Warren  County. 
5s  '11      J-D    $15, 000. .Dec   1   '24-'25  |  Assessed  valuation  1911 -.$5,292,980 
BOND.  DEBT  July  1911 $91,000| 

INT.  payable  at  the  Glens  Falls  Trust  Co. 

QUEENS  COUNTY. 

County  seat  Is  Long  Island  City.  A  good  part  of  the  old  County  of 
Queens  Is  now  Included  In  the  Greater  New  York  and  a  law  changing  the 
name  of  that  portion  of  the  old  county  outside  of  Greater  New  York  to  Nas- 
sau County  went  Into  effect  Jan.  1  1899.  Tlir  amount  of  outstanding  bonds 
of  this  county  which  will  be  chargeable  to  the  city  of  New  York  has  been 
finally  determined  by  the  Supreme  Court  (V.  71.  p.  875).  Under  this  de- 
cision the  city  of  New  York  was  made  liable  for  $3,796,032  11  of  the  old 
debt  of  Queens  County  as  It  stood  at  the  date  of  division  and  the  remaining 
$1,011,967  89  became  an  obligation  of  Nassau  County.  Instead  of  appor- 
tioning certain  bonds  to  N.  Y.  City  and  to  Nassau  Co.,  the  debt  and  Interest 
will  not  be  divided,  but  will  be  paid  by  N.  Y.  City,  Nassau  Co.  paying  over 
Its  proportion  as  It  becomes  due.  N.  Y.  City  pays  .78952414973  of  the  prin- 
cipal and  Interest  as  it  becomes  due,  and  Nassau  Co.  .21047585027. 

The  statemeut  below  shows  the  obligations  of  the  old  County  of  Queens 
which  remained  outstanding  on  Oct.  31  1911 

Gold  Bonds. 
4s  g         J-J  $151, 000g._ July     11916 

Funding  Bonds. 
48  J-D/$150.000-Dec  1    '12-'26 

1      60.000.. .Dec   1  1927 
4s  J-D        50,000,-Dec   15  1917 

Building  Bonds. 
4s  J-D$120,000...Dec    15  1927 

Other  Bonds 
4s              J-J      $80.000... Jan  1   '12  '19 
TOTAL  DEBT  Oct  31 '11  .$4,458,000 
N.  Y.  City's  proportion. 3.dll. 803. 00 
Nassau's  proportion 946.19.  00 

RAMAPO    UNION    FREE    SCHOOL     DISTRICT    NO.    3. 

[:■•-     W.  Milton  Potter,  Clerk. 

f^Thls  district  (P.  O.  Suffern)  is  In  Rockland  County. 

LOANS —  When  Due.  I  Floating  debt $7,500 

4.35s'll  Sept$60,000-.-Sept  1  '16-45  Assessed  valuation  1910. .  .2,596.450 
BOND.  DEBT  Sept  23  191  l.$71,000|SchooI  tax  (per  $1,000)  1910. ..$5.20 
k. .INT.  on  the  4.35s  payable  at  the  Suffern  Nat.  Bank. 

RENSSELAER.     J.  W.  Adams,  Treasurer. 

This  city,  formerly  the  village  of  Greenbush,  was  Incorporated  April  1897, 
and  is  in  Rensselaer  County.  A  bill  passed  by  the  Legislature  of  1901 
annexed  to  the  city  the  village  of  Bath-on-the- Hudson  and  part  of  the  town 
Of  Fast  Greenbush. 


LOANS— 

When  Due. 

Roa 

i  Bonds. 

4s 

A-O$340.000__ 

.Oct 

15  1917 

4s 

M-N  375.000.. 

.Nov 

15  1917 

4s 

J-D      55,000.. 

.Dec 

27  1917 

4s 

J-D1339.000.. 

.Dec 

1   1917 

4s 

J-D    290,000.. 

.Dec 

15  1917 

4s  g 

J-J     400,000.. 

-May 

1  1922 

4s  g 

M-N  275,000.. 

-Nov 

1  1916 

4s 

A-O  618,000.. 

.Apr 

1  1917 

4s 

A-O   135  000.. 

.Oct 

1  1917 

Fire   Department   Bonds 
4Ms*08  A-O      $7,000r.Oct  30  '12-'25 
4Ms*08  A-O        4.500r.Oct  30  *12-*20 

Sewer  Bonds  (City's  portion). 
4Ms'09  M-N  $2.000r.Nov   15  "12-'15 

Paving  Bonds. 
4s        A-O        $30,000c  Oct      11  1012 
4s        J-J  81.000c  July  15  *12-*38 

4s        J-J         |27,000r  July  15  "12-,38 
I    4.000r..July  15  1937 
4s '04J-J  l.l.OOOrJulyl     '12-'24 

4s  "05M-S  4.000r  Sept  28  "12-,15 

4Ms'09   A-O     16.000r.Apr  30  '12- '27 
4Ms'09  A-O     15.000r_.Oct*  1  12-"26 

Soldiers'  &  Sailors'  Monum  t  Fund. 
4Ms'10M-S     $3.000r.Sept  1   '12-'14 


Orcenbush  Imp.  Ref.  Bonds. 
4',s'll  J-J  U20.000r.July  1  '12-'16 
1 125,  OOOr.  July  1   '17-"41 

School  Bonds 

4  Ms         M-S   $10.000c_Mch  18  '12-16 

4s  F-Al      6,000c  Aug      1      1916 

I      7,000c  Aug      1      1921 

TOTAL  DEBT  Oct  1  191 1 .  .$481 ,000 

Assessed  valuation  1911 5.654.83.') 

(Assessment  about  85  %  actual  value) 

City  tax  (per  $1,000)  1011 $18.40 

Total  tax  (per  $1,000)   1910. .$22. 42 

Population  in   1905 .10,715 

Population  In  1910 10,711 

INT.  at  Albany  Co.  Bank. 


RENSSELAER   COUNTY.      Arthur    Mat-Arthur,    Treasurer; 
Edwin  Morrison,  ivputy  County  Treasun  I 

County  seat  Is  Troy. 


Jail  Bonds 

4s  "10      F-AIS54. OOOr. Aug   1    *12-"20 

\    35, OOOr. Aug    1    "21--25 

4s  "10     F-A     80. OOOr. $7,000   yearly 

Court-House  Bonds  (reg.)  — 
S^s'05  A-O$114.000r..Apr  1  "12  "30 
SH«i'96  AO   105.000r..Apr  1  '31-'45 
JHs'97  A-O     25,OO0r..Apr  1  '41-"45 

Armory  Bonds. 
»Ms'02  F-A   S16.000r-.Fcb  1  '12'19 

War  Bonds  (renewal). 
Is  '97      F-A    $12. 000c. Feb  1   '12-'16 
JKs'OO   F-A      19.000c. Feb  1  '12'30 
3Ms"99   F-A      in. 000c. Feb  1  '12'21 
JHl'01   F-A        6,000c. Feb  1  *12-'17 

Highway   Bonds. 
SJ-,8'05  F-A  S55.000r..Feb  1  '12-'33 
JMs'OO  F-A     25.000r..Feb  1  '12-'36 
4s  '07      F-A     72.()00r.  .Feb  1  '12  '35 


Toll   Road   Bonds. 
3!-4-'W2   I    A    .0  OOOr.. Feb  1  *12-"2S 

Hospital    Bonds. 
4s  *09     M-N  $26. OOOr. .May  1  *12-'24 

Making    Fuad    Baads. 
aHs'97  A-O  S7.  ooOr-.Apr  1  *13-*17 

Refunding   ttoads. 
3  M»'05  F  A   $24  000c. Feb  1  '12'35 
3J-_»'06  F-A      25 ,000r    .  Feb  1  '12  '3« 
4s    07      F-A      16.0O0r..Feb  I  *12  *27 

House  ol  Industry  Bds.  (renew.). 
3'/_s'02  F-A  122.000c      Peb  1  '12  "22 
BOND.   DEBT  Oct  1   1911.  . $8K,,(i(jO 
Total  assessed  val.  1910  .  .83.564.72$ 
(Assessment    about    full    value.) 
County  tax  (per  $1,000)   1910. $4. 037 

Population  In  1905 122,637 

Population  In  1910 22.276 


.s  '09      F-A      40. 000r..  Feb  1  *1 2  '34 

INTEREST  on  registered  bonds   Is  payable  at  the  office  of  the  County 
Treasurer;  on  coupon  bonds  at  National  State  Bank,  Troy. 

ROCHESTER.     C.  F.  Pond,  Comp.;  F.  E.  Glen,  Dep.  Comp. 

Rochester  is  the  county  seat  of  Monroe  County.     Incorporated  1834. 
Consolidated  Loan.  Water  Works. 

f$51, 000r_. Apr    15  1912   4s  '93-'6F-A$300.000r  Feb      1      1943 

3Ms*82  F-A<    40. OOOr. ..July  1  1912  (Subject  to  call  after  20  years.) 

[     9. OOOr. ..Sept  1  1912   3Ms  *92F-A$500.000r  Feb     1      1042 

Bridge  Bonds.  (Subject  to  call  after  1912.) 

3s  '90     J-J     $100.000r..Jan    1  1920  |3Ms  '94F-A$950.000r  Feb     1      1944 

(Subject  to  call  Jan  1   1900.)  (Subject   to  call   Feb.    1 

3Hs'91  J  J     $100.000r..July  1  1921    3Ms'tM  F-A$250,000r  Aug 

(Subject    to    call    July    1    1901.)  Water  Refunding. 

SMs'92  J-J     $100.000r..Sept  1  1921    3  Ms  *05M-N»360.000r  May 


1914.) 
1      1914 

1      193$ 


1      1933 
1913.) 


1918 
1924 


(Subject  to  call  Sept  1    1901.) 

Hast   Side  Trunk   Sewer 
4s  J-J  $150,000r  Jan    1    '22-'27 

(Subject  to  call  after  20  years.) 
3  Ms        J-J     225.000r  Jan    1    "13-*21 

(Subject  to  call  after  20  years.) 
SHs        J-J     250,000r  Jan    1    '28-*37 
SMs  '04J-J     lOO.OOOr  July  1     38-'41 

(Subject   to   call   July   1    1914.) 

Park  Bonds. 
3s  "88     J-J  $300, 000r  July     1      1928 

(Subject   to   call   July   1    1898.) 
3Ms*96  J-J     $60.000r.-.Jan    1  1936 

(Subject  to  call  Feb  29   1906.) 

Market  Bonds. 
3Ms'04  J-J  $144,000r..-Jan    1  1914 
(Subject  to  call  after  1909.) 

Refunding  RR. 
3  Ms  '93F-A$725,000r  Feb      1      1913 

(Subject  to  call   Feb.   1    1903  ) 

INTEREST — All  bonds  and  interest  are  payable  at  the  office  of  the 
Union  Trust  Co   of  New  York,  fiscal  agents  of  the  city. 

TOTAL  DEBT.   SINKING   FUNDS.   &C. 

Oct.  1  1911.  Oct.  1  1910.   Oct.  1  1909.  Oct.  1  1908. 

Bonded  debt $10,356,000  $10,619,000  $10,744,000  $10,795,445 

Water  debt  (Included)..     5,427,000       5.560.000       5,560.000       5.560.000 

On  Oct.  1  1911  the  citj  had  a  sinking  fund  of  $1,041,518.  In  addition 
to  the  above  debt,  the  city  had  on  Oct.  1  1911a  floating  debt  of  $4,759,400 
consisting  of  outstanding  notes. 

ASSESSED  VALUATION. — The  city's  assessed  valuation  and  tax  rate 
have  been  as  follows,  real  estate  being  assessed  at  about  actual  value. 


Water  Works  Refunding. 
3  Ms  'O3J-J$2,697,000r.Jan 

(Subject   to   call   Jan.    1 

Water  Shed  Bonds. 
3  Ms  '98F-A$200,000r  Aug 
3  Ms  '04J-J     170,000r  July 

Local  improvement  Bonds. 
3Ms  '99  F-A$500,000r  Oct      2      1911 

(Subject   to  call   Aug.    1    1909.) 

3Ms  '04J-J  J300.000r  July     1     1914 

1500 ,000r  July     1     1924 

4s  '08     J-J  1.000. OOOr... Sept  1  183$ 

(Subject  to  call  after  Sept.  1  1918.) 

School  Bonds. 
4s'06-'09J-J  $275. OOOr. June  1  '12-"22 

Convention   Hall    Bonds 
48  '09     J-D    $100. 000r.. June  1  192» 


Real 
Years —  Estate. 

1911 $152,595,732 

1910 143,624,685 

1909. 134,905,040 

1905- 114,244,975 

1900 102,295,000 

1890... 88,053,750 

1880... 34,408,725 


Personal 
Property. 
$8,050,900 
8,305,500 
7.142.250 
6,952.050 
0.108,830 
5,037,950 
1,430.144 


Rate  or  Tas 
Franchise,  per  $1 ,006. 
$14,427,500      $18  07 
13.059.600 
12,075.200 
5,742.825 
4,544,520 


19.32 
19  65 

18  94 

19  83 
13  20 
23  86 

POPULATION. — In  1910  was  218,149;  In  1905  was  181.666;  in  1900  It 
was  162,608;  In  1890,  133.896;  In  1880,  89.366;  In  1870.  62.386. 

ROCKLAND  COUNTY.     W.  G.  Hamilton,  Treasurer. 

New  City  Is  the  county  seat. 
LOANS —  When  Due. 

Funding  Bonds. 
3Ms        J-D$110,000r  June 
(   12, OOOr  Sept 
4s  '05     M-S<    70,000r  Sept 
|      8, OOOr  Sept 
L180.000r  Sept  1   '25-'34 
County  Bonds. 
5s  J-J     $12, OOOr  Mch   1 

INT.  payable  at  New  City 

ROCKVILLE  CENTRE 

This  village  Is  in  Nassau  County. 

Light  Bonds 
3.70s  g  '97  A-O  $2,000r-Oct  28  '12-13 
3Msg'00J-J  9.700c&rJuly  1  '12-21 
3.85s '06  J-D  7,000r.June  1  '13-'19 
4.20s'09M-S  4,0OOr.Sept  1  *12-'19 
4.29s'll  F-A  11, 000. .Aug  1  '15-'25 
4.29s'll  F-A      6,000,-Aug  1  '15-'26 

Water  Bonds 


1914-*24 
1  *12-'13 
1   '14-'23 

1      1924 


■12'13 

,  N.  Y. 


'12-  '2« 
•12  '17 


BOND.  DEBT  Oct  1  1911     $392,000 

Floating  debt 62.006 

Assessed  valuation,  real.. 27.104, 451 

Assessed  val.,  personal 1,092,076 

Franchises 686,500 

Bank  stock 639,867 

Corporate  stock 148,006 

Total  valuation  1910 29.670,888 

(Assessment  about  60%  actual  val.) 
Population  In  1910 46,873 

Geo.   W     Rorer    Clerk. 

Incorporated  July  15  1893. 

Water  Bonds  (Continued). 
3.65s  "02  J-J  $7.")0iir..lan.  1 
4.40s'07J-J  3. OOOr.  July  1 

BOND.  DEBT  Oct  27  '11. ..$80. 700 

Assessed  valuation  1911 1.925.405 

(Assessment  about   H  actual  value.) 

Tax  rate  (per  $1,000)  1911 $9.00 

Population  In  1910 3.667 

4s  '95     J-J     $29.500r  Jan  1  "15-20-251  IN  P.   payable  In   Rockvllle  Centre. 

ROME.     A.  R.  Kessinger,  Mayor;    A.  L.  MacMaster,  Clerk. 

This  city  Is  In  Oneida  County.     Incorporated  March  8  1870. 

Sewer  Bonds. 
4s  J-J  $125 ,000r  Apr   15   '12- '21 

($5,000  yearly  to  1920;  bai.  due  1921) 
1*  J-J     $37.000rApr     15      1921 

TOTAL  DEBT  Oct  1  1911. .$798,000 

Water  debt    (lncl.) 60S, 000 

Assessed  valuation  1011. ..8,239.420 
Total  tax  (per  $1,000)  1911. ..$32. 24 

Population  in  1910. 20,497 

INTEREST  Is  payable    In    Rome 
48  A-O     lO.OOOr  Apr  15  '1 2*21   and  Ww  York  City 

ROME  SCHOOL  DISTRICT  NO.  I.      D.  J    Kellv.  Supt.  Schools. 
LOANS—  When  Due.  I  BOND.  DEBT  April  1911.     $74,000 

3  4s        J-J       $6.000r_,)uly  1   "12'17  !  Assessed  valuation  1910. ..6, 138, 835 
4s  F-A     22.7.-0r_Feb   1    *12-*1  8  I  Schoot  tax  (per  $1 .000)  1910.  .$8,315 

4s*09     M-S     41, OOOr.  Mch  1  *19-*28 1  INTEREST  payable  In.Ronie. 

RYE  (Village).     Ceo.  L.  Henderson,  Clerk. 

This  village  Is  in  Westchester  County.     Incorporated  in  1904. 


Water  Bonds. 

4s 

•08 

J-J 

$100, OOOr. 

..July 

1 

1928 

4s 

•08 

J-J 

OO.OOOr. 

..Nov  2  192? 

4s 

'09 

J-J 

SO.OOOr. 

.-Apr 

5 

1929 

4  s 

'09 

J-J 

155,000r. 

..July 

1 

1929 

4s 

'10 

J-J 

25.000-. 

...Ian 

2 

1930 

4s 

*10 

J-J 

40,000.. 

..Dec 

1 

1930 

4Ms*ll 

J-J 

150, OOOr. 

.Sept  1 

5 

1931 

Street  Bonds. 

4s 

M-N  $1fi.500rrs 

ov    1 

'1 

2-  '22 

Sewer   Bonds 
5s  '08      M-S$300.000r.Mch  10  '13 -'M 

pirc  House  Bonds. 
5s  '08     M-S  $40.000r.Mch  10  '13- '38 
4Ms'10  MS     10.000r.Mch  10,15-,24 

Street   Improvement   Bonds. 


Dock    Bo 

Ss  '(is  M  S  jrvOOOr.Mch  10  '13-'37 
BOND.  DEBT  Oct  1  1911. .$490, 000 
Assessed  valuation  1911. .8, 908. 0(5 
(Assessment  about  70  %  actual  value) 
Tax  rate  (per  $1  .000)  1911 $8.98 


5s  "08     M-S$125, OOOr. Mch  10  '13-'38  I  Population  In  1910 3,964 

INTEREST    payable     at     Central    Trust  Co.  In  New  York  City. 

RYE  (Town).     J.  Height,  Supervisor  (P.  O.  Port  Chester). 

This  town  Is  In  Westchester  County. 


Highway  Bonds 
3Ms        J-D    $104, OOOr. J'ne  1  '12-'S2 
4  Ms'09  F-A     10, OOOr. Feb   1   "13-'22 

Park   Bonds 
3.85g,09F-A$400.000r.Feb  15  '19- '38 
4s  g  '09  F-A     40, OOOr  Feb  15  •\9-,f>% 


BOND.  DEBT  Oct  1911. ..$554. 000 
Assessed  valuation  1911.. 20. 159. 866 
(Assessm't  about  84%  actual  value.) 
Town  tax  (per  $1,000)  1 910.  -  .$11 .36 

Population  In  1905 ..18.077 

Population  In  1910 19.652 


INTEREST  Is  payable  at  First  National  Bank.  Port  Chester. 


Nov.,  1911.  J 


NEW  YORK-CITIES  AND  TOWNS. 


57 


RYE    UNION    FREE    SCHOOL    DISTRICT    NO.    I.     C.   C.   Holden,  Clerk 
(P.   O.   Mamaroneck). 

4s  J-D    $13, 750c 1912-1921  I  Assessed  valuation  1910. .$2, 613, 065 

4s  '02  J-J  8,500r.  _  Jan  1  '12-'28|  (Assessment  about  86%  actual  value) 
4.30s'07J-D  26.000  .June  1  '17'42  School  tax  (per  $1 ,000)  1910... $6. 74 
BOND.  DEBT  April  191 1.. $48, 250  ]  Population  In  1910  (est.)-.  4,500 

INTEREST  payable  at  Mamaroneck  In  New  York  exchange. 
RYE    UNION   FREE   SCHOOL    DISTRICT    NO.   3.     W.    Bllllngton,  Cleru- 
5s  '09     Nov  $35,000.. Nov  1  '14-'33  I  Assessed  valuation  1908-.$4,555,776 

BOND.  DEBT  July  1909 $59,500  |  School  tax  (per  $1  000)   1908..  $6  75 

RYE   UNION  FREE  SCHOOL  DISTRICT  NO.  4.     E.  G    Lantman,  Supt. 
of  Schools  (P.  O.  Portchester) 


LOANS— 
4Hs'10  A-O 


When  Due. 

$10.000r.Apr  1  '12-'16 

15,00Or.Apr  1  '17-'21 

20.000r  Apr  1  '22'26 

25,000r  Apr  1  '27'31 


($16,900 1912-1922 

4s  ...     \       1,000 1923 

1,900 1926 

I    14,000 1927-1934 

BOND.  DEBT  Oct  1911. ..$177, 100 

3  Hs        A-O/     42,000  ...1912-1925  |  Assessed  valuation  1911... 8, 376,400 

1        2,700 1926|School  tax  (per  $1,000)  '11. ..$11. 65 

IPopulatlon  in  1910 15,340 

INT.  payable  at  Sav.  Bk.,  Portchester,  Riverhead  and  Peekskill. 

RYE  AND  HARRISON  UNION  FREE  SCHOOL  DISTRICT 

NO.  6.     E.  L.  Gilbert  (P.  O.  Harrison),  Clerk  Bd.  Educ. 

LOANS—                                 When  Due.\  BOND.  DEBT  May  1909..     $69,000 
5s  '08     M-N  $65,000c 1917-19421  Assessed  valuation  1908. ..1,665. 000 

SAG  HARBOR   SCHOOL  DISTRICT  NO.  5. 

This  district  is  located  in  the  town  of  Easthampton.   B.  D.  Sleight,  Sec. 
LOANS —  When  Due.  I  BOND.  DEBT  Nov  1  1911.. $48, 800 

4s  $800.. Dec   1        1912   Assessed  valuation  1911. ..1.385, 000 

4  Ms        .   -      21,000     Oct   1    '21-'27 1  (Assessment  about  t*0%  act.  value.) 
5s  ...      27,000.  .Nov  1  '12-'20 1  School  tax  (per  $1,000)   1910.$14.60 

i  Population  in  1911  (est.). 3,500 

INTEREST  payab'e  at  the  Peconic  Bank  of  Sag  Harbor. 

ST.  JOHNSVILLE.     Geo.  W.  Nierman,  Clerk. 

This  village  is  in  Montgomery  County.     Incorporated  in  1854. 


LOANS— 

Water  Bon 

Js 

4HS 

Aug 

« 

4^3 

May 

4Hs 

Jan 

4s 

May 

4s 

Sept 

1 

JMs 

July 

( 

When  Due. 


$7,000r.Aug  1   '12-'18 

3.000r.May  15  '19-'21 

2,500r.Jan    1    '12-'16 

6,500r.May  1   '12-'24 

13,000r.Sept  2  '12-'24 

6.500r.July  1   '12'24 

INTEREST  payable  at  First  Nat. 

Bank,  St.  Johnsvilie. 

ST.  LAWRENCE  COUNTY. 

Canton  is  the  county  seat. 
Highway  Bonds. 

($15,000 Mch  1   1912 

4s  '11      US\    30,000. .Mch  1   '13-'15 

I      5.000 Met  1   1916 

INTEREST  payable  at  County  Treasurer's  office. 
SALAMANCA.      E.  F.  Fen  ton,  Deputy  Clerk. 

This  village  Is  In  Cattaraugus  County.     Incorporated  July  25  1878 


Paving  Bonds 

4.30s'll  ..      $36,000. .Aug  1   '16'29 

4.30s'll  ann     36,000 1917-1940 

Sewer  Bonds. 
4>^s'06  Nov  $32  640r   .Nov  1  '12  3ft 
BOND.  DEBT  Oct  1  1911. .$108,500 

Assessed  valuation  1911 1,065,250 

(Assessment  about   %  actual  value.) 

Tax  rate  (per  $1 ,000)  1911 $12.69 

Population  In  1910 2,536 

R.  Newton,  Treasurer. 


BOND.  DEBT  Oct  1911 $75,000 

Assessed  valuation  1910.. 45, 136, 216 

Tax  rate  (per  $1,000)   1910 $2.00 

Population  in  1910 89,005 


Qrade  Crossing  Bonds 
48  F-A  $16,000.. Aug  1 

Water  Bonds 
5s  '07      F-A  $16,000r..Aug  1  '12'27 
».85s      ann     65.000r...Nov  '15-'35 

Light  Bonds. 
5s    07      F-A      $3.000r.Aug   1 
5s  '07     F-A        6,0Ofir_Aug  1 
5.85s      s-an     13,000 Nov 

Park    Bonds. 
4.40s'09A-O     $9,500 Oct    1  1930 

Water  &  Light  Bonds. 
4.70s'll  F-A    $5,000 1918 


'27 


•12-'17 
'12'23 
'15-'35 


Sidewalk   Bonds 
4s  ann   $10, 000c. ..Dec  1   1920 

Paving   Bonds 
4.89s'06F-A      $8,431.80  Aug  1  ,12-'26 

3  Ms        ann      17,543.20-July  1   1920 
4.95s       s-an        9,467.84_Aug   1    1926 

4  Ms'10  F-A        7,965.18  Augl  '12-'30 
BOND  DEBT  April  1911..  $183,388 

Water  debt  (included) 8u,500 

Assessed  valuation  1910 1,322,230 

(Assessment   about   1-3  actual   val.) 

Tax  rate  (per  $1,000)  1910 $20.00 

Population  In  1910 5,792 


INTEREST  on  the  water  bonds  of  1906  and  the  park  bonds  Is  payable 
at  the  Salamanca  Trust  Co.  In  Salamanca. 

SALAMANCA   UNION  FREE  SCHOOL  DISTRICT  NO.  4.     Thomas  Stone 
Bell,  Superintendent. 


LOANS —  When  Due 

f$18.000r.Nov  1  "12-'20 
4H8'09  J-J  {    30,000r.Nov  1   '21-'30 
40,000r_Nov  1   '31-'40 


BOND.  DEBT  Oct  10  1911 .  .$90,000 

Assessed  valuation  1911 1,408,063 

School  tax  (per  $1,000)  1911.-$20.90 
Population  In  1911    (est.) 7.000 


INTEREST  payable  at  Salamanca  Trust  Co.  In  New  York  Exchange. 
SALINA.      P.  J.  B.  Smith,  Supervisor  (P.  O.  Liverpool). 

This  town  is  In  Onondaga  County 
LOANS —  When  Due  |  Assessed  valuation  1910- .$1 ,558,214 

Railroad  Aid  Bonds.  (Assessment  about  full  value.) 

4s  MS  $90.000 1912-1937   Total  tax  (per  $1,000)  1910   ..$10.26 

BOND.  DEBT  May  12  191 1  .$90,000  (Population  in  1910 3,208 

INTEREST  payable  In  New  York  City  at  the  Union  Trust  Co. 
SANDY  HILL  (See  Hudson  Falls). 
SARANAC  LAKE.     S.   A.   Miller.  Clerk. 

This  village  is  In  Franklin  and  Essex  counties.     Incorp.  In  June  1892. 


Sidewalk  Bonds. 
$Hs'01F-A      $9.500r 1912  1031 

Street  Improvement  Bonds 
4^s'08  M-S  ($l,000r.  .Sept  1  1925 
\24.000r.Sept  1  '26'37 
4Hs'09  MS  9.000c_Sept  1  '25'33 
4Hs'08  MS  40.000r_Sept  1  '15  '24 
4Hs  '09M-S     13,000r.Sept  1  '15'29 

Water  Bonds. 

5s  '94      July  $28.000r 1923 

5s  '96     Jan      lO.OOOr    1924 

SHs'01   F-A      38,O00r 1912  11)31 

4s  '0!      FA      37.800r 1912  1933 

4s  '06      J-J        32.00Mr__.July  1  '35  '66 
48  '06      J-J  5,000r     Jan   I    '3f>-'40 

4.40s'10M-N    28,00Or..May  1  '40-'67 

I  N  I     pay  ibli   ai  Sart>n*r  Lake 
SARATOGA  COUNTY.     John  K 

Ballston  Spa  Is  the  countv  seat. 
LOANS —  when  Due 

Road   Bonds 
58  '09      F-A   $100.000cFcb   5   "14-M8 
5s  '10     M-N  }40,000__Nov  1   '20-'21 
110,000 Nov  1   1922 

INTEREST  Is  payable  at  office  oi 


Fire  Dcpt.  Bonds 
">s  '08     J-J       $3,5O0r__Jan  1  '13'19 
4.45s'10J-J       15,000r_July  1  '15-'39 

Sewer  Bonds 

4s  '02      F-A   $28,000r 1912-1932 

4s  "06  J  J  18.0O0r.July  1  "31-'66 
4«s'08s-a  13,0OOr_Sept  1  '13-'38 
4J^s'09  M-S       9,000r_Sept  1  '14-'31 

Crematory    Bonds. 
4.45s'10F-A      $9.000r_Aug   1    '15-'32 
GEN.  B'D  D'T  Oct  1  '11..  .$317,800 

Assessment  debt 53,000 

Assessed  valuation  1911 2,621,910 

(Assessment  about  40%  act.  value.) 
Village  tax  (per$l,000)  1911. .$17. 50 

Population  In  1905 3.834 

Population  In  1910 4.883 

Walbridge,  Treasurer. 


Building  Bonds. 

IHs'ii.  F-Af$13,000c...Feb  1  1912 
1  14,000c.  Feb  1  1913 
nOND.  DEBT  Oct  3  1911 .  .$177,000 
Assessed  valuation  1910.  .27.661  .998 
State&Co.tax(pcr  $1,000)  '10.. $6. 70 


This  village  Is  in  Saratoga  County. 
LOANS —  Whin  Due. 

4>is'U   A-O$100,000r-_Apr  1  '16-'40 
4^s'll   J-D    150, OOOr. June  1   '10- '40 

Water  Bonds. 
»«  M-S      $30.000&rScpt  112-17 

lB.OOOc&rSept  1  '12-1 4 


County  Treasurer  at  Saratoga  Spgs.  |  Population  in  1910 .61,917 

SARATOGA  SPRINGS.      A.  L.  Churchill,  Receiver  of  Taxes. 

Incorporated   1866. 
Village   Hall   Bonds. 
4s  Aug  $45. OOOcArAug  1  '12-20 

BOND.  DEBT  Oct  1  1911. .$510. 000 

School  notes     51.000 

Total  assessed  val.  1911  -    .6.194,799 
(Assessment  1-3  actual  value  ) 
«"  M -s  ll2.000r.Sept  1  'i.vi<;  Total  tax  (prrsi.ooo)  1911..  $45.40 

I    3. OOOr-      Sept  1   1917,  Population  In    1910 12.693 

Water  and  Sewer  Bonds.  Population  In  1900 12,409 

4s  M-S   $25.000e&rSept    '12-'16 

48  M  S    130. OOOr    Sept   1    '17  '29  j 

INTEREST  at  the  office  of  the  Receiver  of  Taxes  In  Saratoga  Springs. 

SARATOOA   SPRINQS    I'NION   FREE   SCHOOL    DISTRICT. 

4.20s'll  J-J/124.000     July   1   '13-'20| 
\   24.000     July   1    '21-'26| 
INT.  payable  '  Nat.  Ilk.,  Saratoga  Springs. 

SAUGERTIES  UNION  FREE  SCHOOL  DISTRICT  NO.  10. 

This  district  Is  In  Ulster  County.      J    W.  Lackey    Clerk 
4V_s'08  M-N  $21. OOOr      net  31  -\z  'M    BOND.    DEBT  Nov  1    191 1 .  .$72,525 

4*j         M-N    al,526r..Noy  1  '12-'8o lAssosaed  valuation  1911..  .1.780,212 
...  !  (Assessment  about   H  actual  value.) 

INT.  payable  at  First  Nat.   Hank.   School  tax  (per  $1,000)  191  I  ...$9.98 

IPopulatlon  In  1911  (est.)..    ..    4,000 


SCARSDALE.     John  R.  Ross,  Clerk. 

This  town   Is  In   Westchester  County.     Incorporated  March   7   1778. 


Highway 

5s 
3Hs 


Is 
4s 


Bonds 

J-J     $13. OOOr 1912-1924 

M-N  J   3, OOOr 1912-1914 

\30.000r 1915-1929 

M-N  17.000r.May  1  '22-'30 
M-N/    2,000r 1930-1931 

\       500r 1932 


Highway  Bonds  (Con.). 

4s  M-N  $18,500r 1911-1926 

4^s'10J-D      48. OOOr 1912-1935 

BOND.  DEBT  Jan  1911. ..$133, 650 
Assessed  valuation  1910...4,s87,797 
(Assessment  about  1-3  actual  value.) 
Tax  rate  (per  $1,000)  1910 $8.00 


M-N      5,150r 1917-1921  |  Population  In  1910 1,300 

INTEREST  payable  In  White  Plains  at  Central  Bk.  of  Westchester  Co. 

SCHENECTADY.     Chas.  H.  Benedict,  Comptroller;  Peter  H. 
Bernardi,  Treasurer. 
This  city  Is  situated  In  the  county  of  the  same  name.     Incorp.  In  1798. 


When  Due. 


1  1920 
1  '21'23 
1  '12  '20 

1  '21-'32 
1  '12'33 


LOANS— 

School  Bonds. 
3s  '89      F-A  $10.000r  Feb  11  "12'15 
F-A     20,000r  Feb     1  '16-'19 

f     3,000r  Apr 

A-Ol    15, OOOr  Apr 

FA     31, OOOr  Aug 

(See  V.  71.  p.  202.) 

F-A     60 .000r  Aug 

110. OOOr  July 

1,540c.  Aug  15  '12-'18 
1,12  5c.  Dec         '12-'2 
900c. Nov       "12-  14 
12, OOOr  Apr   1    '12'15 
[45,000r_July  15  '12-20 
l6O.0O0r.July  15  '21-26 
4Hs'07  J-D    .21,  OOOr.  June  1  '12'18 
130.000r_-_June  1  1927 
306.000r.July  15  '12'28 
285. OOOr. July  1   '12'30 
4Hs'll  A-O  200, 000r_. Oct  1  '12-'31 

Deficiency  and  Improvt.  Bonds. 
4s  '02      F-A   $20. OOOr   Feb     1  "23-'26 
M-N    50,000r  May   1    "15-'24 
J     6. OOOr  June    1     1912 
J-DI      5,000r  June     1     1913 
M-N    40,000r  May  1  '12'19 
Grade  Crossing  Bonds. 
4s  '09     J-J  $324,000r.July  20 '12-'29 

Water  Bonds. 
4s  '85     M-N  $40, OOOr. Nov   1   '12-'15 
F-A     29,000r.Aug   1  '12'13 
18,000r.Aug  15  '12'13 


3s  "90 

4s  '99 

4s  '00 

4s  '02 

4s  '03  J-J 

6s  '98  Aug 

6s  '01  Dec 

5s  '99  Nov 
3Hs  '05A-O 

4s  '06  J-J 


4Ms'08  J-J 
4V_s'10  J-J 


4s  "04 


4s  "01 
4s  '03 


'93 
'95 
'95 


4s  '95 
4s  '95 


4s  '01 
4s   03 


F-A 
M-N 

M-N 

M-N 

M-N 

J-J 

M-N 

J-D 

J-J 

F-A 


Sewer  Bonds. 

4s  -91      A  O  $10,000r  Oct 

A-O     10. OOOr  Oct 


4s  '92 
4s  '94 
4s  '96 
4s  '98 
4s  '99 
4s  '00 
4s  '01 
4s  '02 


1  1920 
1  1921 
1  1922 
15  1923 
1  1924 
1    1925 


4s  '02 
4s  '03 


4s  '04 


F-A  15,000r  Aug 
J-J  5, OOOr  July 
J-D  15,000r  June 
J  J  15.000r  July 
J-D  25.000r  June  1912'15 
J-D  30,000r  1926'28  &  '30 
M-N  I35,000r  May  1  '23'29 
120, OOOr  May  1  '30-'31 
M-N  I3.000r  May  1  1932 
M-N  95, OOOr  May  1  '12-'30 
f  »,000r  May  1  '12'14 
M-N  LO.OOOr  May  1  '15-'19 
I25,000r  May  1  '20- '24 
4s  '06  M-S  15,000r.Sep  15  '12-'14 
4Hs'06  A-O  120.000r.Oct  15  '15  '26 
4Ms07  J-D  370, OOOr.  .June  1  1927 
•i'.s'OS  A-O  153, OOOr. .Apr  1  '12'28 
4Hs'10A-O  80,000r.Oet  1  '12'27 
4^-S'll  A-O  100,000r.-Oct  1  '12-'31 

Street  Impt.  Assess.  Bonds. 
4J.s'll  J-J     $14,978.56  Oct  28  '12-15 
Fire  Bonds 

$3, OOOr  Feb  1912-'14 
25,000r  June  1916-'19 
10, OOOr  June  1  1927 
15,000r  June  1  1929 
40. OOOr  July  1 


00 
00 

01 
01 

oa 


4s  '04 


F-A 

J-D 

J-D 

J-D 

J  J 

M-N 


/   6, OOOr  May  1 

130, OOOr  May  1 

18. OOOr. Dec   1 


'16-'23 
'12'14 
'15-'24 

12'20 


3  Us'07  J-D 

40.000r..May  15  1912  Temporary  loan  ctfs.  4s $366,817 

40,000r..May  15  1913  i  GEN.  BONDS 3,515,969 

60. 000r.. May  15  1914   TOTAL  DEBT  Sept  15 '11   3.882,786 


6O,00Or..May  15  1915  ,  Sinking  fund. 


30, OOOr. .July  15  1916 
10. 000r... Nov  1  1916 
32,000r.June  1917-'18 
15, 000r.. -July  1  1919 
15,000r...Aug  1  1921 
f210. OOOr. Aug  15  '16-'21 
F-Ai    50, 000r.. Aug   15  1922 


NET  DEBT  Sept  15  '11. 

Water  debt  (Included) 

Assessed  valuation,  real. 
Assessed  val.,  personal . 


681,168 
.    3.201,618 

772,000 
.44,084,960 
2,371,000 


Assessed  val.,  franchises..   2,175,300 

Total  valuation  1911 48,681,260 

(Assessment  about  70%  actual  value) 


I    59. OOOr.  .Aug    15  1923  i  Tax  rate  (per  $1  ,000)  1911 $22.60 

SHs'04  J-J       65. OOOr. July  15  '12-'24    Population  In  1905 58,387 

City-Hall  Building  Bonds.  I  Population  In  1910.. 72,826 

3Hs'05  M-S   $28,500r.Sept    1912-251 

INTEREST  payable  at  the  office  of  the  City  Treasurer. 

SCHENECTADY  COUNTY.     J.  I.  Winne,  Treasurer. 


County  seat  Is  Schenectady. 
Court-House  Bonds 
4>_s'08  J-J  I  $60. 000c.  July  1  '12-'16 
\  4.000c-  .July  1  1917 
J16.000c.July  1  '17&'25 
184. 000c. July  1  '18-'24 
I  4,000c.  .July  1  1925 
19rt.000o.Julv  1  '26-'33 
/96,000c. July  1  '34-'41 
112, 000c. ..July  1  19421 
INTEREST  on  the  4H%  court-house  bonds  of  1908  Is  payable  at  the 
Rochester  Savings  Bank;  on  the  court-house  4s  at  the  Citizens'  Trust  Co.  In 
Schenectady:  on  the  funding  bonds  at  the  Brooklyn  Savings  Bank,  Brook- 
lyn, N.  Y .;  on  the  4  H%  court-house  bonds  of  1910  at  the  SchenectadyTr.Co. 

SCOTIA.     John  Miller,  Pres.;  E.  C.  Hoyt,  Clerk. 

This  village  Is  In  Schenectady  County. 


4s  '09  J-J 
4Ms'10  J-J 
4>_s'll  J-J 


Funding  Bonds 
4  1^s'09  F-A$180.000c.Feb  1  '12-'29 
BOND.  DEBT  Oct  1911..  .$544,000 
Assessed  valuation  1911. .57. 453, 869 
(Assessment  about  80  %  actual  value) 
County  tax  (per  $1,000)   1910. $3.10 

Population  In  1905.. 71,334 

Population  in  1910 88,235 


Water  Bonds. 

4.90s    06  F-A$24.000c.Aug   1 


Drainage  Bonds. 

'12-"85    4»/.s'09  _..       $5,000 Aug  1  1924 

4.80s'll   ..  6,000 Aug  1   1927 

5s  '10      ...         6,000 Aug   1  1927 

Village  Hall  Bonds. 
5*  "07      F-A     $6, OOOr. .Nov  1  '12-'23 

5s  '10      ...  2,000 Aug   1   1926 

4Jis'09 1,000 Aug  1  1923 

4.80s'll  .-  2,000 Aug   1   1927 

BOND.  DEBT  Oct  30  '11.. $218,600 

Floatlngdebt 16.000 

Assessed  valuation    1911 ..  1,219.667 
Total  tax  (per  $1 ,000)  1911.. .$40. 60 

Population  In  1905 2.168 

Population  1910 2.957 

INTEREST  on  the  bonds  of  1907  Is  payableat  the  Schenectady  Trust  Co. 

SEA  CLIFF.     Peter  Rohrbach  Jr.,  Clerk. 

This  village  Is  In  Nassau  County.     Incorporated  In  1883. 


5s  '07      F-A 

0,500r 

..Nov  1 

'12  '30 

5s  '10     ... 

4.600. 

—  Aug 

1   1926 

4^.8*09  ... 

4,600. 

Aug 

1  1923 

4.80s'll  .. 

4,600. 

...Aug 

1   1927 

3.90s'05  .. 

46,000. 

.May  1 

'12-'34 

4Hs'06  ... 

36,800. 

.July  1 

'12'34 

Sewer  Bon 

ds. 

5s  '10      ... 

$2,000. 

—  Aug 

1   1926 

4Hs'05  ... 

32,200. 

.July  1 

'12'34 

4Hs'05  ... 

13,800. 

-July  1 

•12-"34 

5s  '07      ... 

8,500. 

.Nov  3C 

'12-28 

4?-.s'09  ... 

2.000. 

—  Aug 

1   1922 

4.80s'll  _. 

2,000. 

...Aug 

1  1927 

BOND.  DEBT  Oct  1911 $33,830 

Assessed  valuation  1911. ..1.696, 400 
Village  tax  (per  $1,000)  '11.  $11. 731 
Population  In  1905.. 1.750 

Population  In  1910. 1,694 

Bank. 


Shore  Front  Purchase  Bonds 

5s  g  '07  M-N     $2, 500c. Nov   1    '12-'16 
4»,s  M-N  $8,211. 04c. Nov  23  '12-'27 

Highway    Bonds 
5s  M-S  $22, 500c. Sept  1  '12-'20 

INTEREST   payable  at   Sea   Cliff 

SENECA  FALLS   (Town).     W.  E.  Hull,  Supervisor. 

This  town  Is  In  Seneca  County. 

Refunding   Bonds.  ITotal  valuation  1910 $4,083,778 

4s  J-J     $30,oooc..Iulv  1  '12-'14       (Assessment  about  actual  value.) 

5s  J-J     110,000c.  ..July  1  1913  Total  tax  (per  $1,000)  1909 $9  27 

TOTAL  DEBT  Apr  191 1  -  .$160.0001  Population  In  1910 7.107 

INTEREST  on  5s  Is  payable  by  the  Metropolitan  Trust  Co.  New  York 
City:    on  4s  at  N.  W.  Harris  &  Co.,  New  York  City. 

SENECA  FALLS  (Village).     John  M.  Guion,  Clerk. 

This  village  Is  In  Seneca  Countv  Incor.ln  1831;  re  Incorporated  In  19"2. 
The  Court  of  Appeals  declared  Invalid  $240,000  water  bonds  voted  In  June 
1909.     Sec  V.  91,  p.  1.^85. 


Street  Paving  Bonds 
4.30s'llF-A  $40, OOOr. .Feb  1  '16-'23 
4.2.r)S,U  F-A    36. OOOr. Aug   1    '14-'25 

Sewer  Bonds 
4Hs'06  A-0$58,933  34c Oct  1   '11  '36 
4.70s'08J-J    44,860r..Mch  2  ,12'38 

Bridge  Bonds. 
3V.S        J-D      $1, 980c.  Dec  15    1912 

SKANEATELES.      E.  C.  Miller,  Clerk. 
This  village  Is  In  Onondaga  County. 


Funding  Bonds 
is  '09  F-A  $15.000. -Feb  1  '12-'14 
BOND.  DEBT  Apr  1  1911.  .$162, 443 
Assessed  valuation  1910- .  .3  .1  90.877 
Village  tax  (per  $1,000)  1911. $16. 23 
Pop  nation  In   1910 ,  8  588 

INT.  pay.  at  Exch.  Nat.  Bk.  and 
Slate  Hk.  of  Seneca  Falls.  „ 


Assessed  valuation  inn     si.  on, 700 
(Assessment  about  60%  actual  value) 

Total  tax  (per  $1,000)  1011. ..122.87 

Population  in  i9io 1.6I6 

int.  payable  in  Skanea teles.       j 


LOANS —  When  Due. 

4s  g        J-J    $45. OOOr... $1,000    y'ly 
2     J-J       12. OOOr...    1,000    y'ly 

HOMI).  DEBT  Oct  1911 $04,000 

Water  debt  (Included) 33,000 

SK  AM    \  1  1  1  1  g    1   \  io\    in  1     SCHOOL    DISTRICT   no.    10. 

This  district  Is  In  Onondaga  County.      B.  O,   Miller.  Clerk. 

LOANS —  11  Urn  Due  j  Assessed  valuation    1  9  10. .  $1 .  ion.  u>« 

4s  '09     Oct    ($14. OOOr    Oct  1  '1  2-'25  I  ( Assessment  aboul   80       actual  val.) 

1    24, OOOr    Oct  1  '26 -'37  (School   tax   (per  $1,000)    1911.  .$6.23 

BOND.  DEBT  Oct    1IH1  $38. OOO  |  Population  In  1010  (est  1    1,80« 

INTEREST  Is  payable  at  the  National  Bank  of  Skaneatelee, 
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80LVAY.      Francis  L.  Worth,  President. 

'I'd Is  village  Is  In  Onondaga  County. 

Street    ISonda.  I  Sewer  sinking  fund SI  1 .440 

4Ws'09  J-l)    $150. 000. June  1  '14-'38|  Assessed  valuation  1011  ..  .5.004.08.") 

TOTAL  DEBT  Nov  101 1.  .$306. 000  |Tax  rate  (per  $1,000)  1011 18.80 

Water  debt  (Inol.) 75.000   Population  In  1010 5.130 

INTEREST  on  street  bonds  payable  at  Chase  National  Bank,  N.  Y. 

SOUTHAMPTON.     W.   I).   Van   Brunt,    President. 

This  village  Is  In  Suffolk  County.     Incorporated  In  1804 

Curb  and  Gutter  Bonds.  BONDED  DEBT  Apr  191 1 . . $51,000 

4.,8'IOJJ        $6,000r_Jan    1    '15'26    Assessed   val.    1900-10  ..  .$3,274 .210 

Municipal  Bldg.  Bonds.  (Assessment  about  full  value.) 

4Ms        J-J     $25.000r 1911-1937    Village  tax  (per  $1  .000)  1010.  .$8.80 

Macadam   Road   Bonds                            Total  tax  (per  $1,000)   1910. -.18. 46 
i. 88s       J-J     $17,500r 1912-1918  ;  Population  In  1910 2.509 

INTEREST  payable  In  Southampton. 

SOUTHOLD  SCHOOL  DISTRICT  NO.  16. 

This  district  Is  In  Suffolk  County.     L    F.  Terry,  Clerk. 
4s  '09     J-J     $25.000r..Jan  1  '12-'36  |  Assessed  valuation  1909.  .  .1 .958,500 
BOND.  DEBT  Nov  7  1910. . $46. 00C|  School  tax  (per  $1,000)  1909. ..$9.84 

INTEREST  at  People's  National  Bank  In  Greenport. 

STEUBEN  COUNTY.      F.  Havens,  Clerk  Bd.  of  Superv. 

Bath  Is  the  county  seat. 

Highway  Bonds.  I  Assessed  valuation,  real. $40, 709 .256 

4}_s'll  A-O  $60,000r.May  1   '12-'17    Assessed  val. .  personal..  .$1 ,560,672 

Court  House  Bonds.  I  Total  valuation  1910 42,329,928 

5s  '07      MS  J30.OO0r._Mny  1  '13-18   County  tax  (per  $1,000)  1910.  .$3.89 

4s  "03     J-J         5.000r_      July  1   1012    Population  In  1905 81,814 

BOND.  DEBT  Sept  1011 $05,000   Population  in  1910 83,362 

INTEREST  payable  at  the  New  York  State  National  Bank  at  Albany. 

SUFFOLK  COUNTY.     Chas.  R.  Fitz,  Treasurer. 

County  seat  Is  Rlverhead. 

Jail  Bonds.  '  Assessed  valuation  1910. $74 ,111 ,994 

4V_s'10  M-S/180.000r_Mch  1   '12-'23  !  (Assessment  about   H  actual  value.) 

\   20.000r___Mch   1  1924   County  tax  (per  $1 .000)  1910. .S3. 60 

Road  Bonds  Population  In  1910 96,138 

4Hs'08  J-J     $50,000r 1912-19241      INTEREST  payable  at  the  County 

BOND.  DEBT  Oct  1911_.  .$250,000  I  Treasurer's  office. 

SULLIVAN  COUNTY.     Roger  W.  Sears,  Treasurer. 

Montlcello  Is  the  county  seat. 

4S  "11      J-J   ($28,000 Jan  1  '16-'29         Court-House  and  Jail  Bonds. 

\      1.000 Jan  1  1930   4s  '09     J-J  J140. 000c. .Jan  1  '12-'39 

Turnpike  Bonds.  BONDED  DEBT  Jan  1911_$196.632 

f$1.200r Jan  1  1912   Assessed  valuation  1910___6,830,517 

5,O00r._Jan  1  '13-'17  |  State&Co.taxtper  $1,000)  '09. $11. 83 

4s  "10     J-J     \    1.750r Jan  1  1918  1  Population  In  1905 34,795 

2,681.75r.Jan  1  1919   Population  in  1910 33,808 

I    6.000r__Jan  1  '20-'21  1      INTEREST    payable    at    County 
I   6,000r..Jan  1  '22-'27  (Treasurer's  office. 
SYRACUSE.     M.    E.    Monahan,    Comptroller;    De    Forest 
Settle,  City  Treasurer;  George  J.  Metz,  City  Clerk. 
Syracuse  Is  situated  In  Onondaga  County.     Incorporated  Dec.  13  1847. 
The  village  of  Elmwood  was  annexed  on  Jan.   1    1900. 


Collegiate  Bonds. 

4s  '96     J-D$100.000r_..Dec    1  1926 

Harbor  Brook  Improvement  Bonds 
JHs'02  M-N  J5.500r._Nov  1  '12'22 
JHs'03  A-O       8,!00r__Apr  1  *12-'23 

School  Bonds 
SHs'Ol  F-A  J25.000r_._Aug  '12-21 
3Hs'02  J-J  68.200r..July  1  '12-22 
4*_s'07  M-N  52,000r.May  15  '12  27 
4*_s'07  J-J  20,000r.July  15  '12-27 
4s  '09      A-O   135,O0Or.Apr   1    '12'29 

Onondaga  Creek  Improve't  Bonds. 
3Ms'02  J-D  $27,500r._Dec  1  '12'22 
4s  '04     M-N     16.250r_.May  1  '12-24 

Park  Bonds 
SHs'01   F-A   J12.500r_._Aug   '12-'21 
4  Hs'U  M-N  100.000r._May  1  '12-'31 

Local  Improvement  Bonds. 

48  '03     J-J     JlO.OOOr July  1    1912 

4s  '03  J-D  28,000r...Dec  1  1912 
4s  "05  J-J  66.000r..Jan  1  '12'14 
4Hs'06  A-O  112.500r_.Oct  1  '12-M6 
4Hs'07  F-A  96.000r_.Aug  1  '12-17 
4s  '08      F-A       6.400r._Feb  1  '12  "13 


Library  Bonds 

3Hs'01   F-A   J19.000r.__Aug   '12-'21 

Fire   Department  Bonds. 
3Hs'01   F-A  J21,000r__-Aug  '12-'21 
3^_s'02  M-N     13,823r..May  1  '12  '22 
4Hs'07  A-O     48,000r._Oct   1   '12-27 

Refunding   Railroad   Bonds. 
4s  '99      J-D    J915.000r.Dec    30  1929 

Water    Bonds 
4s  '94     J-J  J500.000r___July  1  1920 
3J.S      J-J  2,300.000r___July  1  1920 
3s  J-J  I.000,000r__-July  1    1920 

3J.S  J-J  200,000r_.Jan  1  '27-'28 
3Hs'01  J-J  50,000r__Apr  1  '11-'21 
4Hs'08J-J  425, 000r_  .July  1  '12-'28 
4s  "08  J-J  300.000r_July  1  '29-'40 
4s  '09      J-J     100,000r_.July  1  '41-'44 

Sidewalk  Bonds. 
4^s'll  J-D    J15,O00r.June  1  '12-'16 

Court  House  Bonds. 
4Hs'07F-A  J16O.OO0r._Aug  1  '12-27 

Funded   Debt  Bonds. 
4s  '04     J-DJ176.800r   . June  1  '12-'24 

Fire  Alarm  &  City  Hall 


4Hs'08  M-S  150.500r.Sept  1   '12-'18   4s  '09     A-O  S135.000r.Apr  1  '12-*29 


4Ms'08  M-S  10.000r.Sept  1  '12'13 
4V_s'09  M-S  12.000r_Sept  1  *12-'14 
4HS'09  M-S  96,000r_Sept  1  '12'19 
4Hs'10  A-O  52,200r_.Apr  1  '12-'20 
4Hs'10  J-J  2_8,000r_July  1  "12-'30 
4>_s'10  J-J  144,000r  July  15 '12-'20 
4Hs'10J-J  21,600r  July  15 '12-'15 
4Hs'll  M-S  146,000r_Sept  15  '12-31 
4Hs'll  J-D    190,000r.June  1  *12-'21 

City  Hall  Refunding  Bonds. 
4s  '09     F-A  J270.000r  Aug  2  "12-'29 

Sewer  Bonds. 
4*_s'07  J-J     J40.000r_.July  1 
48  '08      J-J    170.000r.July  1 
4Hs'll  A-O  100,000r..Apr  1 
4Hs'll  F-A  200,OO0r.Aug   1 

Bridge  Bonds. 
SHs'01   F-A      J7.000r.._Aug 
4Hs'09  M-S     10,200r_Sept  1 


•12 

27 

•12- 

'28 

'12- 

•81 

•12- 

'81 

"12- 

•21 

•12- 

•14 

High  School  Bonds 
4s  '06  M-N  $37,500r_May  15  '12-26 
4Hs'07  M-N  168.750r.May  15  '12-26 
3  Hs'00  J-J  340,000r_  .July  1912-'45 
City's  share  town  of  Sallna 

bonds J12.007 

City's  share  town  ef  Onon- 
daga bonds 120 

BOND.  DEBT  Oct  2  1911  J9, 567. 676 
Water  debt  (Included)  __.   4,875,000 

Temporary  loans 13.016 

Assessed  val.,  real 97,292,828 

Assessed  val.,  personal 5,004.490 

Franchises 7,695,900 

Total  valuation  1911 109,993,218 

(Assessment  about  89  %  actual  value) 
City  tax  rate  (per  J1.000)  '11. $18. 94 

Population  in  1005 117.503 

Population  In  1010    .    137.249 


INTEREST  on  the  water  3s,  3"-_s  and  4s  Is  payable  at  the  office  of  the 
Metropolitan  Trust  Co.,  New  York:  on  the  local  Improvement  4s  of  1908  at 
City  Treasury;  on  the  J135.000.  J55.250  and  J21.250  school  bonds,  the 
court-house  and  sewer  bonds,  water  4  J^s,  the  fire-department  bonds  of  1907 
and  fire-alarm  and  refunding  city-hall  bonds  at  the  Columbia  Trust  Co.  In 
N.  Y.  City;  other  bonds  at  the  office  of  U.  S.  Mtge.  &  Trust  Co..  N.  Y. 

TARRYTOWN.     J.    W.   Cole,   Clerk. 

This  village  is  In  Westchester  County.     Incorporated  1870. 
Water  Bonds.  Sewer  Bonds. 

4s  J-D    $21,000..  June  1  '12'18    4s   M-S...I-D  $20,000 

75  000 June  1  1919    TOTAL  DEBT  Oct  28  '11 


4s  J-D 

4s  J-D 

8*_8'04  F-A 
4s  J-D 

4>is'll  F-A 


180.000 June  1  1926 

30. 000.  .Aug   1    '12-'26 

65. 000 June  1  1919 

30,000 


1912  1916 

.$395,000 

Total  assessed  val  1910.  .12,822  .745 

Tax  rate  (per  $1,000)  1910 $7.50 

Population  In  1905 ___5,370 

Population  In  1910_. ..5,600 


INTEREST  on  sewer  bonds  is  pavable  at  the  Tarrytown  National  Bank. 

THERESA.     C.  G.  Wilcox,  Treas.;  P.  E.  Porter,  Clerk. 


This  village  Is  In  Jefferson  County. 

Electric  Light  Bonds. 
4s  '06     Sep      JVioor.Sept  1   *12'17 
3.74s'05Nov     18,000r.Nov  1   '12  '29 
4s  '05      Aug        l,875r.Aug   1    '12-'14 
4J_s'07Apr  600r Apr  1  1912 

Water  Bonds 
SHs        Nov  J18.000r_.Nov  18  1925 
4s  Nov       5.000r___Aug  1    1912 

THOMPSON. 

This  town  Is  In  Sullivan  County. 

Refunding  Railroad  Bonds. 

4b  M-SJ150.000r 1923 

3Hs        M-S     75,000r    

White  Lake  Turnpike. 
48*07   Mch  1     J4.000...Scpt  1  '12-15 


Incorporated  July  20  1871. 
BOND.  DEBT  Feb  28  '11___ J45.400 

Water  debt  (included). 18.000 

Assessed  valuation  1911 568,748 

(Assessment    about   full  value.) 

VII.  tax  (per  J1.000)  1911 J9.60 

Population  In  1910 932 

INTEREST  on  the  J7. 000  light  bonds 
is  payable  In  Watcrtown. 


TOTAL  DEBT  Jan   101 1 ..  .$233  ,000 

Total  valuation  1910. 922,259 

Total  tax  (per  Jl  ,000)  1910-._J35.87 

Population  In  1910 .4,196 

Population  In  1905...    _ 4,165 

(  •  INTEREST  on  refunding  bonds  paid  at  National  Union  Rank  Montlcello. 

TICONDEROGA  UNION  FREE  SCHOOL  DISTRICT  NO.  6. 

C.  A.   Hunt.  Clerk. 

LOANS—  When  Due.  |BOND.  DEBT  Oct  1911 J53.000 

48  '01      M-N     J5,000r_.May  1  "12-'16  |  Assessed  valuation  1911..  _1 .582,279 
Building  Bonds  1  School  tax  (per  Jl  .000)  1911. .$14. 54 

4.40s  •OOM-N/$50.000r.Mavl  '17-'41    Population  In  1909  (est.) 5,000 

1      3.000r..Mav  1  19421  INTEREST  payable  at  New  York. 


TONAWANDA  (City).      Hose  W.  BlmBOQ,  Clerk. 

This  city  Is  In  Tond  wands  Town.  Erie  Count  v. 
CITY    LOANS—  When  Due.         Water  Bonds. 

Sewer  Bonds.  4s  J-J  $150.000 Jan    11811 

58  ...    $25.200. .July  1   '12-'32  J-J        65.000...    July  1   1914 

48  10.500.  .July  1   "l_-'32  Ik  Jan  2      25.200.  .  _Jan  2  -12-'__ 

5s  ___       13.800. .July  1   'l_-'34  BOND.  DEBT  Mch  15  '1 1 .  .J371. 478 

4  >_s        ...      14,400. .July  1  'l.-'35  Tax  valuation  1910 4. 199, 35* 

58  15,000. .July  1  'll-'36  (Assessment    Is    80%   actual   value). 

58  15.000. .July   1    'll-'37  City  tax    (per  $1,000)    1909. ..$1684 

4>_s        ...      21.000 July  1  1939  Population  in  1910 ...8.280 

Paving  Bonds.  INTEREST  Is  payable  at  the  Sea- 

58  ...    $13.478.48Mch  2 '12-"32  board  National  Bank,  N.  Y.  City. 

TONAWANDA   SCHOOL   DISTRICT   NO.   I.      E.   W.   Belts.  Clerk. 

This  district  was  formerly  Union  Free  School  District  No.  3.     The  school* 
are  now  under  the  city  charter. 

4s  "92     A-O  $3o,oouc 1913-1922,  Assessed  valuation  1  910.  .  $4.21  8.080 

4s  '07     A  O     42,000c 1038-1947  :  (Assessment  75  to  90%  actual  value.) 

4s  '98      A-O      12.000c 1919-1922  !  School  tax   (per  $1,000)   '10  .$10,908 

TOTAL  DEBT  Apr  1911 $84,000    Population  In  1911  (est.) 8.200 

INTEREST  Is  payable  In  New  \  ork  City,  on  uie  4|  o!  1  v>2  a1  the  Hano- 
ver National  Bank    on  other  Issues  at  the  Seaboard  National  Bank. 

TONAWANDA  (Township).     H.A.  Zimmerman,  Clerk. 

This  town  is  In  Erie  County. 

Paving   Bonds.  I  Sinking  fund $23,200 

5s  '06     M-N  $26.000c_..Jan    1  1921  ITown  valuation  191 1 3.800.000 

3  '/.s'06  M-N  170.000c.  _Jan  1  1921  I  (Assessment  60  to  80%  actual  value) 
BOND.  DEBT  Oct  1  1911 .  .$196,000  Tax  rate   (per  $1,000)    1911. ..$5. 60 

IPopulatlon  In  1910 2.175 

INTEREST  payable   at   First  National   Bank,  Tonawanda. 

TROY.  H.  W.  Gordinier,  Comp.;  Chas.  F.  McLindon,  Dep. 
Troy  Is  situated  In  Rensselaer  County.  On  Jan.  1  1901  a  bill  known 
as  the  "Greater  Troy  BUI"  became  operative.  Under  Its  provisions  the 
village  of  Lanslngburg  and  portions  of  the  towns  of  North  Greenbush  and 
Brunswick  became  part  of  the  City  of  Troy. 


LOANS—  When  Due 

Public  Improvement  Bonds. 

4s  '05  AO$46,554  20r.Apr  1  '12-'25 
15,000r..Oct  16  1912 
40,000r..Oct  16  1913 
40,000r_.Oct  16  1914 
30,000r___Dec    1  1912 

5,000r___Decl5  1912 
30,000r..Augl  '12-'14 
10  000r..Jan     10  1913 

8,OO0r..Jan  10  1914 
25.00Or-_.Aug  1  1915 
48,000r..Dec  1  '15-'16 
23,500r..Dec  15  1916 
60.000r.Dec  15  '15-'20 

8,486  78r  Jan 
16.720r_Oct    1 
78.546.95r_July 
32,640r__Sept  1 


48 

A-O 

48 

A-O 

4s 

A-O 

3Hs 

J-D 

3J.S 

J-D 

3>_S 

F-A 

3Hs 

J-J 

3HS 

J-J 

3^s 

F-A 

3Hs 

J-D 

3Hs 

J-D 

3Hs 

J-D 

4s 

J-J 

3!^8 

A-O 

4s 

J-J 

4s 

M-S 

4s 

F-A 

4s  '05 

J-J 

4s  '06 

J-J 

4s  '06 

J-D 

4V$s'07 

F-A 

4Ms'08 

A-O 

Water   Bonds 
4H-        F-A  $24,000c_Aug  1   '13- 
($8,000  every  three  years.) 


1. 


3Hs        M  N  $40.000cMay  1  '12-'19 

3  Ms        M-N       5.000r_..Nov  1    1912 

3}_B        M-N    15.000r.Nov   1    '14-'15 

3Ms        M-N       1.000r.__Nov   1  1917 

Zy%s        J-J     100,OOOr_Aug  15  '12-'15 

3J*s        J-J       10,000r__Aug   15  1916 

3^.8        J-J     578,125r_July   1   '16'36 

(See  V.  75,  p.  408,  for  maturities.) 

f6O.0O0r.Sept  1   17-'18 

4s  M-S   \    15,000r     Sept  1  1920 

l280.000r.Sept  1  •21-'24 

4s  "05     J-D  310,52 lr.June  1   '15-'25 

'12-22  f   20.000r_  ..Sept  1   1935 

•12-22]  I    25,000r_    .Sept  1  1936 

■1  2-22  !  4s  '05     M-S     30,000r.    -Sept  1  1987 

'12  23  I    55,O0Or_-_Spet  1  1938 

12-23|  I   51.500r__.Sept  1  1939 

J-D    160.000.  June  15  '12  '27 

M-S     l2,ooor_Seot   1    '12-28 

M-S     6<>.000r__Mch  1   '12-26 


3,33f>r__Aug  1 

23.838r-_July   1'12  25   4s  '06 

57, 000c. July  1  '12-26   4s  '06 

15.862r    -Dec!    "12-26   4s  '07 

47,795.63rAugl5'll-27|4^s,08  M-N  200.000-.. May  15  1928 

31, 550. -Oct  15  '12-'28    4s  '08      F-A     36.000r. Aug  15  '12-'29 
4s  '09     M-N  135.000r_May  11  '12-'29   4Hs'll  J-J       20.000r_-Jan  15 '12-31 
4  Hs'10  J-J       76,000r.Jan  15  '12'30   4Ms'll  -_.     180,000__June  1  '12-'31 
4Hs'10  F-A   150,100r._Feb  1  '12-'30j       School  Bonds 
4s  '10     F-A     76.000r_Feb  24  '12-'30   4Hs'08  J-J     $21.250_July  15  '12-'28 

4Hs'll  M-S        5,300 1912-1913   4  Hs'08  J-D      38.250r.Decl    '12-'28 

Voting  Machine  Bonds.  !  4s  '09      J-J        19.980. .July  6  '12-'28 

4s  '06      F-A  J18.450r.Aug   1    '12- '26   4>_s'll  F-A  325,000. .Aug  1   '12-'31 


Park  Bonds 


3Hs 
3Hs 
3Ms 
4s  '05 
4s  '06 
48  '07 


3J_s 

3Hs 
3HR 


M-N 
F-A 


J-D      $2.000r_June  1  '12-'13 

J-D        4,O0Or___June  1  1914 

A-O  150.000r._Oct  1  '12-'41 

F-A      28.O0Or_._Aug    1  1925 

A-O   48.802  98r.Apr    1   1926 

M-S     23.197.02_Mch  1   1927 
4Ms  '08M-S     25,500r.Mch  20  '12-'2S 
4s  '09     M-N    18,000r  May  11  '12-'29 
Water  Refunding  Bonds. 

4s  '10      A-O   $14,250 1912-1930 

Tax    Deficiency   Bonds 
4Hs'09  A-O   $27,131  59  Oct28'l  2-'28    4  Hs'08  J-D 
4s  '05     M-N    27,131.59r  M.yl'12-25   4s  '09     J-J 
4s  '05     J-J       40,326.44rJull5  '12-25,4s  '09      F-A 
4s  '06      M-S      33,750r_Mch  27 '12'26 
4H-'10  J-D      24.700. .Dec   1    '12-'20 

Street  Improvement  Bands. 
4Ms'll  F-A  J16.000._Feb   1   '12-'31 
4s  '11     J-D      12, 000. .Nov  1  '12-'21 

LANSINGBURQ  BONDS— Annexed  Jan.  1   1901. 


Miscellaneous  Bonds 
5s  '05  Nov  JOOOcNov  15 '12-*14 
4s  "05  A-O  3.646r...Oct  1  1913 
4s  '"ft     J-D      93.750e  June  15  "12'26 

Public  Building  Bonds. 
4s  F-A      J9,800r___Aug   1  1918 

3Hs     M-N  23.356  60r_Nov  15 '11-21 

M-N     lO.OOOr Nov  1    1912 

12.000r_-.Nov  1  1913 
30.ooor.Feb  15  '12-'14 
63,5''.89r.Augl'll-27 

21.250 1912-1928 

38,250 1912-1928 

19.9S0 1912-1928 

12. 400. .Aug   1   '12-'18 
Viaduct  Bonds. 
4J^s'll  ...    J12. 000. .June  1  '12-'21 

Market  Bonds. 
3Hs         F-A      J3.000r_.Aug    15  1915 


4  k«s'07  F-A 
I  4  Hs'08  J-J 


When  Due. 


LOANS— 

Sewer  Bonds. 
4s  F-A      J5.000C 1912 

Water  Bonds. 
4s  M-S  J30,000c. 

4s  M-S     40,000c. 

4s  M-S      60,000c 

4s  M-N     2.r),000e 


Water  Bonds — (Con.in-f._t.) 


J-J 

M-N 

A-O 

F-A 

M-N 

F-A 


Mch  1  1D14 
Mch  1  1924 
March  1934 
...Nov   1   1938 
INTEREST  Is  paid  at  office  of  City  Treasurer 

TOTAL  DEBT.  SINKING  FUND.   ETC. 

Apr.  1  '11.    Mch.  12  '10. 

Municipal  debt- Jl. 991, 270     J1._4R.938 

Water  debt 2,347.147        2.356,397 


J 10. 000c- 
15,000c. 
15.000c. 
25,000...- 
20,000r._ 

60,000c. 


.July  1  1939 
May  1  1941 
May  1  1935 
Aug  1  1920 
Nov   1  1950 

.Aug   1  1949 


Jan.  I  '09.      Jan.  1  '08 

Jl. 818. 145      Jl. 796. 709 

2,340.647        2.159.897 


Total  debt 54,338,417      $4,305,335      J4, 158. 792      J3.956.606 

The  sinking  fund  on  Jan.  1  1911  aggregated  J211 .537.47.  The  above 
debt  does  not  Include  assessment  bonds  amounting  to  J 16, 139.74. 

WATER  BONDS. — The  Interest  and  principal  of  the  water-works  bonds 
are  provided  for  by  the  Water  Department  from  water  rents. 

ASSESSED  VALUATION. — Assessment  Is  understood  to  be  on  a  basis 
of  about  full  value. 

Assessed  Valuation Total  Tax 

Years —  Heal.  Personal.  Total.         oerJl.000 

1910 $54,839,509      J2, 924. 500      $57,764,009        J23.12 

1909 54,096.981        2.852.550        50,949.531         *22.4« 

1908 _-    53,801,357        2.972,501        56,773.858  22  59 

11)07    53.027.521        2.054.453        55.9R1.974  2119 

1905. __    51,372,445        2,877,727        54,250.172  19  78 

1900 --- 43.806.291         6,341,258         40,147,549  19  71 

1890 41.851,302        5,198,587        47.049.979  18  45 

1880 - 12,644.475         3  222.076         15.807,506  44  20 

1850 ___ 4,828,405        3. 143.981  7,072,388  18  90 

1825 _.      1.362.481         1.780.602  3  143.143  4  70 

•  The  city  ha_i  several  different  tax  rates,  and  the  figures  given  since  1901 
are  the  rates  for  all  purposes — State,  county  and  city.  In  the  old  city  of 
Troy.  In  the  old  cltv  of  Troy  the  tax  for  1910  was  $19,176;  In  Sycaway 
School  District,  $18,248;  in  St.  Mary's  School  District.  $17,084:  In  annexed 
territory  of  North  Greenbush,  J17.084:  and  In  Wards  15,  16  and  ^.(for- 
merly Lanslngburg)  $14,303.  The  State  and  county  tax  in  all  districts 
for  l"910  was  $4.0371. 

POPULATION.— In  1910,  7R.R13:  In  1805.  76,910;  in  1900  it  was  60.651, 
excluding  the  sections  annexed  in  1901,  which  brought  the  aggregate  up  to 
about  75,000;  in  1R90  It  was  60.956;  in  1R80  It  was  56.747. 

TRTJXTON.     John  L.  Hartnett,  Supervisor. 

This  town  Is  In  Cortland  County. 


Railroad   Aid  Bonds 
4s  J-J     $04,700r..July  15  1912 

(Subject  to  call  July  15  1902.) 
BOND.  DEBT  Apr  9  1911.  ..$94,700 


Assessed  valuation  1910. .  .$489,150 
(Assessment  about  4-5  actual  val.) 
Tax  rate  (per  $1,000)  1910. ..$23.37 
Population  In  1910 1.132 


INTEREST  payable  at  First  National  Bank  of  Cortland 


Nov.,  1911.J 
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TUCKAHOE.     T.  J.  McCarthy,  Clerk. 

This  village  Is  In  Westchester  County.     Incorporated  Dec.  8  1892 


LOANS —  When  Due. 

Street  Improvement  Bonds 

68 '07     M-N  511,000r__May  1 
4.75s  '08  A-O     3,000r..Apr  1 

Sewer  Bonds. 
4.40s  '06M-S  $57,500r.Sept  1 
4.75s  "08  A-O     6.000r..Apr  1  '13 
4.75s'08  M-S 


Village-Hall  Bonds. 
4.30s'10M-N  $36.000-. Nov  1  '15'38 

Highway  Bonds. 

4.20s'09F-A   $10,000r.Aug  1   '14-'33 

BOND.  DEBT  Jan  1  1910..  $103,065 

12 -'34  i  Assessed  valuation  1909. ..1,548, 010 

4  |  (Assessment  about  40  %  actual  value) 


'12-43 

13-'18 


4,500r.Sept  1  '13-'21|Total  tax  (per  $1,000)  1909. ..$10. 94 
IPopulatlon  In   1910 ..2.722 

INTEREST  Is  payable  at  First  National  Bank  of  Mt.  Vernon. 

ULSTER  COUNTY.     Albert  H.  Cook,  Treasurer. 


County  seat  Is  Kingston 
LOANS —  When  Due. 

Turnpike  and  Road  Bonds. 

4s  M-N    $5.000c.-Mchl  '12-'16 

4s  M-S        6,000c.  .Men  1  '12-'14 

4s  M-S     36,000c--Mchl  '12-'29 

4s  '05  M-S  14,000c. Mchl  '12-'18 
4s  '06  M-S  4.000c-. Mch  1  ,12,13 
4^s  '08M-S  15.000r-Mch  1  '12-'14 
4J^s'09  M-S  105,000r.Mch  1   '12-'32 

Refunding  Bonds. 
4s  M-S  $16,000c..Mch  1 '12-'19 

4s  M-S     27,000c.  Men  1  '12'20 

4s  M-S     33,000C-.Mch  l'12-'22 

4s  M-S      36.000c_.Mch  1  '12'23 

48  M-S     24.000c.-Mch  1  '12-'19 

4s  M-S     28.000c.Mch  1 '12-'25 

4s  M-S     30,000c- -Mch  1  '12-'26 

4s  M-S   100,000c.  Mch  1  '12-'31 

4s  '05      M-S     36,000c   -Mch  1  '12-'29 

INTEREST  Is  payable  at  office  of 

UTICA.     Fred.  G.  Reusswig,  Comptroller. 

This  city  Is  In  Oneida  County.     Incorporated  1832. 
LOANS—  When  Due 

Academy  and  School  Bonds. 
48 
4s 


Court-House  Bonds    1895  (Ref.). 
4s  M-S  $30,000c. Mch  1  '12-21 

4s  M-S     32,000c. -Mch  1  1923 

4s  M-S     14  000c. -Mch  1  1924 

Jail  Bonds. 
4s  M-S   $50,000c..Mch  1  1925 

4s  M-S     30,000c. .Mch  1  1926 

4s  M-S     13,000c. -Mch  1  1928 

County  Bonds. 
4s  M-S   $36,000C--.Mch  '12-'23 

(Subject  to  call  $3,000  yearly.) 
4s  M-S  $27,00Oc.Mch  1 '12-'20 

4s  M-S        4,000c.Mchl '12-'13 

Poor-Hou.e  Bonds. 
4s    05      M-S   $18,000c.Mchl  '12- '20 
4s  '06     M-S       4.000c. Mch  1  "12-'13 
BOND.  DEBT  Nov   1  '11.     $704,000 
Total  assessed  val.  1910--29.166, 485 

Population  In  1910 91,769 

County  Treasurer. 


4s 

Jan 

*Hs 

Jan 

SHs 

Jan 

3Hs 

June 

SJ^s 

June 

-Hs 

Jan 

4s  '07 

May 

4Hs'08  July 

4Hs'08 

M-N 

4Hs'08  J-J 

4s  '09 

A-O 

4s  '09 

F-A 

4s  '09 

M-S 

4^s'09 

F-A 

4HS'09 

M-S 

4Hs'10 

M-N 

July  $38,250r.-.July  '12-'19 

Jan      32,000r Jan'12-'19 

13,500r Jan'12-'20 

12,000r Jan'12-'19 

16,O00r Jan'12-'19 

21, 000r_  June  1  '12-'23 
12,0OOr._June   '12-'23 
17.500r;...Jan 
7,500r...May 
l4,175r.July  2 
44.200r.Nov   2 
42,500r  July  15 
13.500r_.Apr  1  '12-'29 
7,850r.Aug  1   '21-'29 
4.400r.Sept  1  '12-'15 
18.000r.Aug   1    '12-'29 
72,000r.Sept  1  '12'29 
9O.O00r.May  1   '12-'29 
Storm  Sewer  Bonds. 
4Hs'09  MS   $16,000r_-Sept     *12-'27 

Trunk   Sewer  Bonds. 
4Hs'09  J-D      j3.600r_._Dec   '12-'17 
Paving  Bonds  Outst'g  Apr.  2      1911. 
4s  ...     $17,424,351    .1912  1917 

5s  ...       27,026.07/ 

4H3         ---       84.122.34   __1911-1916 
Refunding   U.  C.  &  B.  RR.  Bonds, 
4s  '09  M-S   $167.400r.Mch  1    "12-'29 

Storm   Water  Drainage  Bonds. 
48'06     Oct    $50,000r..  Oct  1  '16-25 
4s  '07      M-N    25.000r      May  1  '17-26 
4Hs  'OSMay     21.250r.May  4  '12  '28 

Subway  Bonds. 
4Ms'll  J-J     $36,000r.  ...1912-1929 
Parkway  Bonds. 

*Hs'l\  J-J     $25,000r 1912-1931 

Intercepting   Sewer. 
SHs    Nov     $144,000r_.  Nov  1  '12-35 
Nov 


12*25 
1  1926 
'12'18 
'12-'28 

12-'28 


4s 
3Hs 
3  HS 


A-Of 


3Hs'04  J-J 
A-O 


Public  Improvement. 

4s  Janf    $85,000r Jan  '12-28 

\     30,000r Jan  '29-31 

J-J  150.000r_.  Jan  1  '22-31 
Mch  4,405  71r  Mch  1  '12-14 
26,000r.-Apr  1  '12-24 
15,000r..Apr  1  '25-34 
26  000r._July  1  '12-24 
2,97or.  Apr  1  "12-'21 
4s  '07  A-O  8.000r_Oct  15  '27-34 
4s  '07  M-N  50.0001-..  May  1  '27  36 
4s'09  J-J  56,700r.  July  " 
4s'09  A-O  9, OOOr.  Apr 
4s'09  A-O  3.200r.Apr 
47,500r.July 
57,O0Or_Aug 
6.000r_Aug 
15,000r..Mch  1  '12-'26 

60,000 1912-1931 

3,400 1912-1928 

B»nds. 
08May$65.00()r.  Mav  4  '12--24 
08     July     20,000r.  July  2  "25-'28 


12-'29 
•12-'29 
'12-'19 
'12-'30 
'12-'30 
'12'23 


4^s'10  J-J 

4Ms'10  F-A 

4Hs'10  F-A 

4Hs'll  M-S 

4Ks'll  J-J 

4>4s'll  J-J 
lax    Relief 

4  J. 

4s 

Delinquent  Tax  Bonds. 

4s'07       J-J     $5,000r July  1  1912 

I  5,000r...July  1  1912 
\90,000r.July  1  '17'21 
/  5, 000r.  ..Aug  7  1912 
1  5,6.14. Olr.Aug  7  1913 
3.000r...Dec  1  '12-'14 
Fire   Department   Bonds 

4s  '06     Aug  $1.0, OOOr.  Aug  17  '12-'21 

BOND.  DEBT  August  1911 — 

Public  Impt  bonds $1,756,326 

Paving  bonds 129,660 

Delinquent  tax  bonds. .       123,649 
Tax  relief  bonds 85,000 

TOT.  B'D  D'T  Oct  31  '11.2,094.635 

Sinking  fund  (cash  and  In- 
vestments)         204,500 


5s  '07     J-J 
i'As'OS  F-A 
4Hs'09  J-D 


4s  Nov     30,o00r    Nov  1  '12'36 

Utlca  holds  against  Its  railroad  bonds  $199,500  railroad  stock  which  re- 
turns dividends  of  5  %.  Against  the  paving  bonds  there  are  outstanding 
assessments  upon  property  benefited  equal  to  the  amount  of  bonds. 

INTEREST  Is  payable  In  Utlca  at  the  City  Treasurer's  office,  or  at  re- 
quest of  registered  holder,  In  N.  Y.  exchange. 

ASSESSED      VALUATION. — Assessment  about  full  value  since  1897. 


Real 
Years.  Estate. 

1911 $43,387,754 

1810 42,168,944 

1909 40,969,119 

1908 40,298,947 

1905. .   34,232,780 

1900 32,182,139 

1890 16.461,052 

1880 16,998,760 


'Personal        Total  Assessed  Rate  ofTax 

Property.            Valuation.  per  $1,000. 

•$8,746,600          $52,134,354  $19.36 

8.516.450            50,685,394  22.28 

9,006,200             49,975,319  18.29 

8,212.950             48.511.897  17.36 

4.693.380             39,196,160  19.78 

8,926  521             41,108,660  15.46 

2,330,606             18.791.658  27  23 

2,476,800            19,475,560  10.46 
•  Including  special  franchise  valuation  1911.  $3  595.960. 
POPULATION. — In  1910,  was  74,419;  In  1905  was  62.934;  In  1900  was 
•6,383;  In  1890.  44,007:  In  1880,  33.914;  In  1870,  It  was  28.804. 

VOLNEY.     W.  M.  Kellogg,  Supervisor  (P.  O.  Oswego). 

This  town  Is  In  Oswego  County. 

Railroad  Aid  Bonds  i  BOND.  DEBT  Jan  1910. ..$134, 000 

4s  F-AI    $98.0()0r 1 91 2-1 930 1  Assessed  valuation  1  909 835.422 

I       4,00(ir    ..1931  I  (Assessment  about  80  %  actual  value) 

Bridge  Bonds.  ITax  rate  (per  $1,000)  1909 $13.50 

4s  July  $22.000r 1912-1922|Populallon  In  1910 2,407 

INTEREST  on  the  Railroad  Aid  bonds  Is  payable  In  New  York  City;  on 
the  bridge  bonds  In  Utlca. 

WALTON. 

This  town  Is  In  Delaware  County. 


LOANS  -  When  Due. 

Refunding  RR.  Aid  Bonds. 
48  F-A  $.">2,000c&r.part  ycarlv 

BOND.  IM.HT  Sept   1011  552. OIK) 


Assessed  valuation  1910.  -$1,797,627 
(Assessment  about  !►_  actual  value.) 
Tax  rate  (per  $1,000)  1910...  $9.51 
Population  In  1910 5,088 


fr  INTEREST  payable  at  Union  Dime  Savings  Bank  In  New" York  and 
at  Walton. 

WARREN  COUNTY.     John  Bazinet,  Treas.  ( Warrens!) 'h.) 

Lak    (•  or'    is  i  he  Count  j  s  at. 

Road  Bonds  BOND.  DEBT  Oct  191 1_.  .$146,000 
5s  '08  Peb  $50.000r.Fcb  10  '14-'18  Assessed  valuation  1910  12.271.056 
5s  '11  F<;b  .10. OOOr. Feb  15  '14-M8  County  tax  (per  $1 .000)  1910. $15. 00 
5s  '08     !•-(•!>     46.000r..    .1912  -1913   Population  In  1910 32.223 

INTEREST  on  the  $50,000  Issue  Is  payable  at  the   Treasurer's  office. 

WARSAW  (Village).     A.  B.  Bishop,  Treasurer. 

This  village  la  In  Wyoming  County.  re-Incorporated  Jan  11  1898. 
Funding  Judgment   Bonds.  |BONI).  DEBT  Oct  I   I  9  1  1  _  _ .  $59,600 

*■._.  $6,600. .July  1   '12'13    Assessed  valuation   191 1 ..  .1,454.150 

water  Bonds  I  (AMessm't  about  60%  actual 

($lj.0()0r 1915 'Tax  rate  (per  $1,000)   1911. ..$14. 42 

"i.85-   J"J  ^     15.«00r 1920  1  Population   In   1905 .1.196 

Z"„,         .    I    15. OOOr 1925   Population  in  1910 3,206 

Village  Hall. 
4Hs'1l  aim.     $8.000 1912-1919 

INTEREST  payable  In  N .  Y.  and  at  Wyoming  Co.  Nat.  Bit.  In  Warsaw. 

WARSAW  (Town).     I.  Q.  Bottford,  Clerk. 

This  town  Is  In  Wyoming  County       Incorporated  March  1808. 
8.2s  F-A    $48. OOOr.    Aug  1   '1 2-3.1  '  (As-.'  ioul     2  3    actual    value.) 

BOND.  DEBT  Orf I    1911       .  $48,000    Tax  rate  (per  *1  ,000)    1910  $7  70 

Assessed  valuation  191 1 ..  .2,089.9.101  1'opulailon  In  1910  4  3o8 

INTI  the  Jefferson  County  Savings  Bank  In   Watertown. 


WATERTOWN  (City).  F.  Walts.Treas.;  F.W.  Streeter,Clerk- 

This  city  Is  In  Jefferson  County. 
LOANS —  When  Due.\      Funding  and  Deficiency  Bonds. 


City  Hall.  1896. 

4Hs        ...    $40.000. .Oct   1    '26'30 

Market  Bonds. 
SHs        ...     $12,000.. Oct   1    '12-'14 

School  Bonds. 

SHs      M-N  $100. 000. ..May  1  '22-41 

A-O   J    3.800 Apr    1  1924 

\30,000-.Apr  1  '25-'30 
J-D  5,000r..junel  '12-16 
J-J  88,000r...July  1  1936 
M-N    24,500r..-May  1  1938 


3Ms 

4a  '05 
4s  '06 
4s  '08 


3^s 

M-S 

3^9 

M-S 

3^8 

M-S 

3>.s 

M-S 

3Hs 

M-S 

3^8 

M-S 

3^s 

M-S 

3Ms 



3^s 



3KS 

M-S 

3Hs 

M-S 

3.7s 

M-S 

3.70s 

4s  '05 

J-D 

M-S  $10.000... Mch  1  '12-13 
10,000 Mch  1  1914 

5.000 Mch  1  1916 

15.000 Sept  1  1916 

10,000. Sept  1  '17&  '21 

5,000. ..Mch  1  1919 

8,000. ..Mch  1  1920 
13,000 1921 

3,000 1924 

35.000 Sept  1  1922 

16.000. ..Mch  1  '22-23 

65.000 Mch  1  1927 

15.000 1924-1926 

81,000r...June  1  1925 


3}4s        $65,000. ..Feb  1  '12-24 

Voting  Machine  Bonds. 

4s  .-.     I     $600 Feb 

\   1.500- -Feb   1 

Fire  Building  Bonds. 
4s  '07     A-O  $40.000r-..Apr 
4s  '08     M-N    ll,435r.-.May 

Public  Improvement  Bonds 


1   1912 
'13-'15 


1  19S7 
1  1938 


4s  ...       $3.000 1912-1914 

4s  ...         5.000 1915 

4S  ...       15,000 1917-1919 

Water  Bonds.  4s  ...         8  000 1920-1921 

4s  ...         4,000 Oct  1  1916 

4s    10     M-N    31,000r...May  1  1940 

Indebtedness  Bonds. 
4s  ...     $20,000. .Oct   1    '22-'25 

Paving,  Sewer  and  Highway  Bonds 
3Hs        M-N  $75,000. ..May  1  '30-'44 

Sewer  Bonds. 

Sy2s        M-N  $80,000 May   '12-27 

4s  "08  M-N  80,000r.-_May  1  1938 
TOTAL  DEBT  Jan  1  "11. $1.100, 435 

Water  debt  (Included) 296 ,000 

Assessed  valuation  1910.-14,980,600 
Total  tax  (per  $1 .000)  1910...$23.38 
(Assessment  about  >A  actual  value.) 

Population  In  1910 26.730 

INT.  on  water  bonds  Is  payable  at  New  York;  others  at  Watertown. 


WATERVILLE.     Earl  J.  Conger,  Clerk. 


This  village  Is  In  Oneida  County 
LOANS —  When  Due. 

Water  Works  Bonds. 
4s    '88    J-J     J$12.000c.Jan  1  '12  '17 
1    10.000c. .Jan  1  1918 

Reservoir  Bonds. 
4.35s'07J-J     $30,0OOr..Jan   1    '12-31 


Incorporated  Feb.   8   1871. 

BOND.  DEBT  Oct  1911 $52,000 

Assessed  valuation  1911 713,590 

(Assessment   H  to    %  actual  value.) 

Tax  rate  (per  $1 .000)  1910 $10.00 

Population  In  1910 1,410 

INTEREST  pa.  able  In  New  York. 


WATERVLIET.     T.  F.  McLoughlin,  Chamberlain. 
This  city  is  In  Albany  County.     Incorporated  1896. 


Broadway  Improvement  Bonds. 

4Hs'10  M-N    $8,000-. Nov  1   '12-'19 

School  Bonds. 

4s  '02     F-A  $23,000r..Aug  1  '12-34 

f    6,000. Sept  15  '12  '14 

4Hs'10  M-S  {  45, 000. Sept  15  '15-'23 

I    2.000-._Sept  15  1924 

4J^s'll  A-O     10,000-.Oct   1    '25-'29 

Funding   Bonds 
4Ks'09  J-J     $70, 000. Apr  15   "14-48 


Pavement  Bonds. 
4s  A-O   $66,000c.Oct    1    '12-'14 

4V£s'08  F-A        5. 000.. July  2  '12-'16 
BOND.  DEBT  Oct  1  1911. _$226, 000 

Total  valuation  1911 5,324,475 

(Assessment  about  full  value.) 
City  tax  (per    1.000)1911  — 

City    proper. $24,95 

Annexed  portion 21.60 

Population  In  1910 15,074 


INTEREST  payable  at  the  Chamblerain's  office. 

WAT  KINS.     S.   J.   Forbes,   Clerk. 

This  village  Is  In  Schuyler  County.     Village  Incorporated  as  Jefferson  In 
1842,  name  changed  to  Watklns  In  1852, 


Water  and  Sewer  Bonds- 

4s  F-A  $23,000r Aug     1912 

4s  J-J       20.000r July    1921 

4s  A-O*   10,000r Oct     1910 

Electric    Light   Bonds. 
4s  A-O  $20,000r Oct      1924 

Refunding  Water  &   Sewer  Bonds. 
4.20s'10A-O  $33.000r_-.Apr    1  1930 

INTEREST  Is  payable  at  Knickerbocker  Trust  Co.,  New  York  City 

WELLSVILLE.     F.  M.  Leonard,    Acting  Clerk 

This  village   Is  In   Allegany  County.      Incorporated   In   1857. 


BOND  DEBT  No?  1911. _*$106, 000 
Assessed  valuation  1910. ..1,176, 544 
(Assessment  about  50  %  actual  value) 
Village  tax  rate  (per  M)  1910. $14. 30 
Total  tax  (per  $1 .000)  ,'1910. .$32. 12 

Population  In  1910 2.817 

•Provision   made  for  payment  of 
these  bonds,  but  money  misapplied. 


Street  Improvement  Bonds 

5s  '07  M-S  $17. 850c. Sept  1  '12-32 
4.85s'08M-S  25,000c&r  Sept  1  "12-'36 
4.15s'06M-S  28,765c&r_  .Mchl'12-'35 
4.15s'09M-S  13.800r__Sept  1  *12-'34 
BOND.  DEBT  Oct  1  1911  _.     $35,935 


Assessment  debt  (additional)  49,480 
Total  assessed  val.  1911.. .1 ,573,944 
(Assessment  about  50%  actual  value) 
Village  tax  (per  $1,000)  1911. $13. 18 

Population  In  1900 3,556 

Population  In  1910 4.382 


INTEREST  on  the  Issue  of  1906  Is  payable  at  the  First  National  Bank  of 
Wellsvllle;  on  the  Issue  of  1909  at  New  York  City. 

WEST  CARTHAGE.     J.  D.  Bray  ton,  Treasurer. 
This  village  Is  In  Jefferson  County. 
Water  Bonds. 

4s  '02      ...     $14, 700c ..1925 


.$69,000 
682,001 


BOND.  DEBT  Oct  1  1911. 
Assessed  valuation  1911... 
(Assessment  about  2-3  actual  value) . 
Village  tax  (per  $1,000)  1011.. $13. 00 
Population  In  1910 1,393 


Geo.  T.  Burling,  Treasurer. 

Temporary   Loan  Bonds. 


4s 

3J.S 

3^8 

3Hs 
3Hs 
3Hs 
3Hs 


J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 


3>^s  J-D 

4s  '04  

4s  '04  

4s  '04  

4s  '04  

4s  M-S 

4s  '05  M-S 

4V_s'07  J-J 

4Hs'08  F-A 

4Hs'10  F-A 

5s  '10     F-A 


4  Hs'08  F-A 
4Hs'10  F-A 
5s  "10      F-A 


$20,00()r. 

8,000r_ 

5,000r. 

8,500r- 

25, OOOr. 

20.742r. 
20,000r. 


4s  '09     29.000r part   yearly 

Sewer  Bonds. 

4s  '95     $17,600r part  yearly 

4s  '04      6,900r part   yearly 

INTEREST  on  water  bonds  of  1902  payable  at  Importers'  &  Traders' 
Bank,  N.  Y.;  on  sewer  bonds  of  1895  and  water  bonds  of  1909  at  the  Water- 
town  Sav.  Bank.;  on  sewer  bonds  of  1904  at  the  Jefferson  Co.  Sav.  Bank. 
Watertown,  and  on  village-hall  bonds  to  Peter  Vlnkler  of  Cortland. 

WESTCHESTER  COUNTY. 

County  seat  Is  White  Plains. 
Almshouse  Bonds. 
4s  '09     M-S  $70.000r.Sept  1  '37-'39 

Drairege  Bonds 
4Hs'08  J-J  j   $8.000r.July  1   '12-'19 
.     l,500r...July  1  1920 
Armory  Bonds 
4Hs'08  F-A  $30.000r.Feb   1    '32-'37 
New  Indices. 

4s  J-D   $io,ooor June  11912 

4s  J-D        5,000r...June  1  1913 

3  1-lOs  J-D      13.000r...June  1  1914 

General   Purposes. 
3V.s        J-D    $50.000r. .June  1  '27-28 

Road   Bonds. 
4^_s'll  A-OJ$50,000r..Oet  1  '31-'35 
1      8,870r.. .Oct     1   1936 
4^s'll   A-O     25,230r...Oct     1  1914 

Funding  Bonds. 
3  l-10s  J-D    $40,000r..June  1  '29-30 
3o.ooor...June  1  1931 
39,704. 43.. lune  1  1932 

25,000 June  1  1928 

20.000 June  1  1931 

18.533. 47. June  1  1933 
40, OOOr. Mch  1  '31  &  33 
39,704r...Mch    1   1932 

J24,579r luly   1  1928 

40.000r__July  1  '31-33 

60. OOOr... Aug    1   1936 

57.333.20r  Aug  1    1937 

80, OOOr.  Feb  10  '20-'35 

5,208.66rFeb  10  1936 

25,000r.Aug   1    '30-'34 

.    5,618.83r.Aug  1  1935 

Bronx  Vallcv  Sewer  Bonds. 

08  J-J  51  ,000,000c  Jan  1  '83  '82 
4s  '09     J-J     1  ,2.10.000c.Ian  1    '88-'82 
INTEREST  on  the  sewer  bonds  of 


4Hs'07  J-J 


I  £.\i  .mini uuiy 

150, OOOr.  July  1  '_ 

70.000r.July  1  '. 

<30,000r_Julv  1  '_ 


June  1  1915 
..June  1  1915 
..June  1  1916 
..June  1  1917 
..June  1  1925 
..June  1  1926 
..June  1  1912 
50.285.66r  Aug  1  1913 
36.522   l.lr Feb    10    1913 
13,122.36r.Aug  1  1913 
Bridge  Bonds. 
4',sll  J-D    $20,000r_June  1  '21-'22 

Court  House  Bonds. 

4s  '05      F-A$1.10, ooor. .Aug  1  '30-35 

(2o,ooor._.July  1  1926 

27  4  29 

28*  34 

30  &  31 

15,ooor...July  1  1933 

1 40, 000r.  ..July  1  1985 

1 60, OOOr. -.July   1  1936 

4Hs'08  M-N    240. OOOr  Nov  1  '14-'37 

Refunding  Bonds. 

8.10a      J-D      $1.000r June   1912 

3. los  3  I)  4, ooor. .-June  1  1913 
8.108  .1  I)  10. OOOr..  June  1  1914 
3.10s       J-D      16, OOOr.  .June  1  '12-19 

Bridge  Bonds 
4Hs'08.M>    SI  1. 000r_ June  1   '12-'22 
BOND.  DEBTSepI  1911.83,958,884 

Floating  debt 414.399 

Assessed  valuation  1911.322.327.366 
(Assessm't  abt  70  ..  actual  value.) 
State&Co.taxtoer  $1,000)  '07. _$.-•,. 00 

Population   In    1900    184.257 

Population  In  1910    2*3.055 

1909   Is   payable  nt   the   Mechanics' 


National  Bank  In  N.  Y.  City;  on  other  Issues  by  Orninty  Treasurer. 

WESTFIELD  (Village).     F.  P.  Wolfe,  Treas.;  J.  A.  Riley, CI. 

This  village  Is  In  Chautauqua  County       Incorporated  In   1833. 

Improvement   Bonds  Sidewalk   Bonds. 

4Hs'08  Oct       $2,000r.Oct  20  '12-'13!4Hs'09  Dec    l$l  .0001         Per     11913 

Sewer  Bonds.  \    2.000T         I  >< ■<•     1    1914 

4X8*10  J  J  $100. OOOr   Jan     2    *14-38     BOND.  DEBT  Oct  2  1911       (171. 680 

Refunding  Water  Bonds.  Assessed  valuation   1911.    .2.047,541 

4Hb'10  FA   $10, OOOr.  Aug  1   *17-*21    (Assessment  about  2  3  actual  value.) 

Wnter  System  Construction  Pax  rate  Iper  11,000)    1911    .      $8.00 

J'^sMsM   ,\  $.1.1. 000c Ar  .   1912-1024    Population  In  1910  2,985 

INTEREST  payable  at  the  Citizens'  Hank  of  Westflcld  in  N.  Y.  exchange. 
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WEST  SENECA.     A.  H.  Emery,  Town  Attorney  (Buffalo). 

Tills  town  is  in  Brie  County.     Incorporated  ISM.    Th<  In  the 

valuation  for  1909  wn.i  caused  by  ■  division  of  tin-  town,  cutting  off  the 
olty  of  Lackawanna.  While  tli<:  bond!  below  are  considered  a  lien  upon 
the  wholo  town,  tint  referee  appointed  to  apportion  the  debts  has  decided 
that  they  are  to  be  paid  by  the  city  of  Lackawanna,  the  sewer  having  been 
built  In  that  city .  This  report  came  up  in  December  for  conlli  inatlon  by  the 
state  Supreme  Court  and  was  opposed  by  the  city  of  Lackawanna.  No 
decision  has  been  rendered. 

117/1  n  Dur 


LO  \  ■ 

Sewer  Bonds. 
5s  '07      A-O    IS37.S()0o..Apr    1    1912 
llS7.S0Uc.Apr  1  '14-38 


1IOMI).   DEBT  Oct1   1011    .$225,000 

Assessed  valuation  1910 2.564,000 

lament  about  ;t.'>  %  actual  value) 

Total  tax  (per  {!  .000)  1910 S9.43 

Population  In  1910... 14.605 

INTEREST  payable  at  the  Lackawanna  National  Bank  of  West  Seneca. 

WHITE  PLAINS  (Village).     Charles  L.  Prigge,  Treasurer; 
E.   P.   Hite,  Clerk. 
This  village  is  In   Westchester  County. 


Paving   Bonds. 


4s  J-D    $15,000. 

3  Ms         M-N  100.000. 

3Ms         A-O     75.000. 

4s    05      A-O        3.000. 

5s  J-D      30.000. 

5s  "OH      MX     20.000. 

20.000.. Aug  1 
20,000. .Aug  1 
20, 000.. Oct  1 
20. 000.. Oct   1 


.June  "26-28 

.May  1   1931 

Oct    1  11)30 


4Hs'08  FA 

4Ms'09  F-A 

4Ms'09  A-O 

4Ms'll  A-O 


. .  Oct 
..Dec 

.May   1 


Sewer  Bonds. 


1  1935 
1  1933 
'39  '42 
•39-M2 
•3ft- '38 
•3ft-  '38 
•47-'50 


King   Bonds. 
M-N     $2,000. 


Refunding 
4s  M-N  $2. 000. ..NOV  1  '12-13 
4s  J-J  9.000. .July  1  '14-16 
4s  '05      AO        1.000 Oct    1    1935 

Tax  and  Assessment  Bonds 


-.8 
3  Ms 
4s 

4s  '04 
4s  '05 
4s  '07 
5s  '08 
4s  '09 


MS 

F-A 
A-O 
J-D 
M-N 
M-N 


.$158.000 

A-O      10,000 Oct    1   1930 

24.000. ..Sept  1  '24-2* 

9.000 Aug   1   1929 

9.000 Oct    1   1935 

3.000. ..June  30  1937 

18.000 May  1   1938 

12,000.. .May  15  1934 
Water  Bonds. 

4s  F-A/   $4.000 Aug  1  1914 

1 126 .000...  Aug  1  'lft  -28 

4s  J-D      25,000 June  '26-29 

($4,000   In   1926.    $7,000   in   1929  ) 

3Hs         A-O      60,000 Oct    1   1929 

3Ms         A-O     86,000. ..Oct    31   1931 

4s  A-O     40,000 Apr   1  1924 

1.000 Aug   1   1920 

23.000 Sept  1  1934 

23.000 Nov   1   1934 

29,000 Oct     1   1935 

10,000 Apr   2  1936 

85,000 Sept  1  1936 

4Ms'08  F-A  155.000 Aug  1  1938 

4Ms'08  M-N      4,000 Nov   1  1938 

4s  '09     M-N    27,000...Mav  15  1939 

4Ms'10JJ     100,000 Jan    11940 

4.10s'10J-J       12,000 Jan    1  1940 

4Ms'll  A-O     10,000 Apr   1  1931 

Current  Debt  Bonds 
4s 


4s 

'04 

F-A 

4s 

'04 

MS 

4s 

'04 

M-N 

4  s 

'05 

A-O 

4s 

'06 

A-O 

4s 

'06 

MS 

F-A    ($9,000. ..Aug  1  '12-14 

1    2.000 Aug  1   1915 

_-S  49.000 

5s  '08      M-N     26,000 May  1   193* 

4s  '09     A-O     35. 000... Apr   15  1919 
4Ms'll  A-O     14,000 Apr   1  1916 

Funding  Bonds. 
4Ms'07  J-D    $23,000 June  1   1937 

INTEREST  Is  payable  in  White  Plains 

WHITE  PLAINS  UNION  FREE  SCHOOL  DISTRICT  NO.  I.  L.  Stutts, 
Clerk  Board  of  Education.  On  July  1  1908  the  district  annexed 
Greenburgh  District  No.  10. 


$10.000 Oct    1  1921 

10,000 Junel  1912 

10.000 Mch  1  1014 

...Nov  1   1924 

...Dec    1   1945 

...Apr    1  1916 

.Nov   1   1916 

.Oct    1    1917 

.Oct    1  1913 

..Oct    1  1917 

..Oct   1    1920 


17.000. 

99.000. 

12,000.. 

11.000. 

15.000... 

28.000... 

33,000... 

23.000-.. 


4s  J  J 

4s  J-D 

4s  MS 

4s  '04  M-N 
4s  '05  J-D 
4s  '06  A-O 
5s  '06  M-N 
fts  '07  A  O 
4  Ks'08  A-O 
4Ms'09  A-O 
4HS10  A-O 

Library-Site   Bonds. 
3.84s  '06A-O$13,000 Apr  2   1946 

Sidewalk    Imp.  Certificates. 

5s  '07      MS   $38  000 Sept  1   1912 

Ss  '08     MS     44,000 Mch  1  1913 

5s  '08     A-O     66.000 Oct    1  1913 

5s  '09     A-O     27,000 Oct    1  1914 

Fire  Department  Bends. 
4s  MS      $9.000.. . Sept  1  '12-20 

4s  J-D      11.000. ..Dec  1  '12  22 

4s  M-S       3.000 Mch  1  1919 

4s  '05      A-O       5,000. 
5s  '08     M-N     10.000. 

4Ms'09 25,000. 

4.15s'09 25,000. 

Summary  of  Debt. 

Current  debt  bonds $121,000 

Sewer  bonds 221,000 

Fire  department  bonds 65,000 

Tax  and  assessment  bonds       161 ,668 

Paving  bonds 

Refunding  bonds 

Water  bonds 

Tax  bonds 

Railroad  Av.  exten.  bonds 
Library  site  bonds 


...Apr   1  1925 
...May  1  1938 


345,000 
79.000 

847.800 
99,000 
1,600 
13  000 


TOT.B'D  D'T  May  1  '11. .$1,954, 068 
Certificates  of  Indebtedness  269 .674 
Assessed  valuation  1910.-15,883.375 
Tax  rate  (per  51.000)  1910. ..$12  65 

Population  In  1900_ ...7.899 

Population  In  1910 15.949 


LOANS— 


4s 
53 


5Ms 


J-J 
J-D 


J-J 


3.74s 
4Ms 


4s 


J-D 
J-J 


J-J 


When  Due. 

$23, 000c     Jan    1    12  34 

6,750c. Dec  1   '13-'19 

11  0oOc<Ser..Jan  1  1912 

52,500e&rJan  1  '13-'17 

57,500c&r,Ian  1  '18  '22 

62,500cArJan  1  '29  '27 

a.SOOc&r     Jan  1  1928 

4.000c... Dec   '12-'15 

1  3.000c.  Jan  1  '12-14 

1 20,000c. July  1  '15-26 

ft.OOOc.Jan  1  '36  40 


Oreenburgh  Bonds  (.Annexed). 
4s  '00  A-O  $8.000c  Dec  31  '12-'19 
5s  '07  A-O  15,000c  Dec  31  '12  '26 
BOND.  DEBT  April  1911  $305,750 
Assessed  valuation  1910.-16,394,060 

School  taxi  White  Plains $7.29 

(per  M.)  [Harrison 7.47 

1910    .J Greenburgh    5.70 

INTEREST  is  payable  at  Home  Savings  Bank,  Saugertles  Savings  Bank. 
Yon kers Savin prs  Bank,  American  Savings  Bank.  Mechanics' Savlnes  Bank, 
N.  W.  Harris  &  Co..  New  York,  and  N.  W.  Halsey  &  Co.,  New  York. 

WHITE  PLAINS  (Town).     F.  M.  Thompson,  Supervisor. 

This  town  is  In  Westchester  County. 


f$9,000c&r  Jan  1  '12-20 

4s  '09     J-J     -il4,000c<fcr  Jan  1 '21-27 

5,000c&r.Jan  1   1928 

5.500c&r.Jan  1   1929 

4Ms'll  M-N  /28,000r.Nov  1   '16-'29 

127,000r.Nov  1    '30-'38 


Road  Bonds. 

3HS        J-J     $78.000r .1929 

4s  J-J       60,000r  ...July  1  1932 

3Hs        J-J         5.000r Ian    1  1930 

4Ms'10  J-D    /   1,000 June  11915 

144.000.  -June  1  '16-'37 


BOND.  DEBT  Oct  1911-..$188,000 

Total  valuation  1910 $17,081,690 

Tax  rate   (per (Inside    village.   $4.76 

$1.000)1910{Outslde  village.   $9.61 

I  Light  (outside)    51.89 

Population  In  1910 15,045 


Miller,  City   Comp 


INTEREST  payable  at  office  of  Town  Supervisor 

WYOMING  COUNTY.     E.  T.  Montgomery,  Treas. 

Warsaw  Is  the  county  seat. 

Highway  Bonds.  ITotal  debt  Julv  1911 $52,000 

4Ms'll  J-J     $30,000 -.July  1  '22-'31  | Population  in  1910 31,880 

YONEERS.     J.  T.  Lennon,  Mayor;    J 
F.  T.  Gertenbach,  Auditor. 

Yonkers  Is  In  Westchester  County. 
Is  paid  at  City  Treasury. 
LOANS—  When  Due. 

Refunding    Bonds. 
4Hs'08  A-O   $210,000  May  lft  '12  '18 
4Ms'08A-O     49.000r  June  15 '12  '18 
4s  '09     A-O   180,000r.Feb    1    "12'19 
4Ms'll  A-O     50.000r.Apr   1   '12-'36 

Fire  Department. 
4s  A-O  $10,000. ..Apr  1  '12-13 

3Ms  A-O  50,000... Apr  1  '14  23 
4s  '06  A-O  15.000.. _Apr  1  '24  26 
4Ms'10  A-O     16.110r.Aug  1   'll-'20 

City  Hall  Bonds. 
4Hs  '08  M-N  S40.000r.May  1  '11  '28 

5Ms'07 50. 000..  Apr  1   ,18'22 

4Ms'08  A-O  95.000r  J'ne  15  '10  '28 
45,000  Dec  1  'll-'28 
47,500r.Nov  1  Ml  '29 
54,00Or.Aug  1  '11  '30 
20.000r.Nov   1   'll-'30 


4Ms'08  A-O 
4Ms'09  A-O 
4Ms'10  A-O 
4  Ms' 10  A-O 
4Ms'll  A-O 


20,000r..Oct  1  '12'31 

Hospital  Bonds. 
4Ms'll  A-O  $75,000r..Oct  1  '12'31 
4Ms'll  A-O     50.000r.July  1   '12-'31 

Paving   Bonds 


4s 

A-O$165,950- 

..Apr  1 
Apr 

'12-26 

4s 

A-O      10,000- 

1  1927 

3Ms 

A-O     20,000. 

.Apr   1 

'28-'29 

3Ms 

A-O       7,000. 

Apr 

1   1930 

4s 

A-O        6,880- 

Apr 

1    193  ft 

4Ms'08 

June   16,6ft0r 

June  1 

'll-'28 

4s  '09 

A-O     16.000 

.Feb  1 

'12  '27 

4Hs'll 

A-O     20,000r 

Oct    1 

'12-'31 

Publ 

c  Bath  Bonds. 

4s 

F-A  $5.000.. 

-.1915 

Incorporated  June  1  1872.     Interest 

Local     Improvement     Bonds. 
4Ms'09  A-O  $96.900r  July  1  '11'29 
4  Ms        A-O     19.000r.Feb   1    '12-'31 
4Hs'll  A-O     20. 000r.. May  1 '12-31 

Assessment  Bonds. 
4Ms'08  A-O  $90.000. .Dec  1  'll-'28 
ts  '09  A-O  40.000r.Apr  1  '12'19 
4'^s'lO  A-O  45.000r.May  1  '12'20 
4  Ms  A-O  100.000r.Feb  1  '12-'21 
4Ms'll  A-O  100.OOOr.Sept  1  '12-'21 

Water   Works 


78 
5s 

ta 

3  MS 

3^s 

3Ms 

■IMS 

4s 

4S  '04 

4s  '05 

4s 


A-O 
A-O 


48    07 
4Ms'07 
48  '09 

4Ms'09  A-O 
ft*  '08  MS 
4Ms'08  A-O 
4Ms'08  A-O 
4MslO  A-O 
4  Ms'10  A-O 
4Ms'U  A-O 
4Ms'll  A-O 


AO$156  000.. .Apr  1  '12-14 

A-O        7.500 Apr  1    1912 

A-O  775,000    ..Apr  1   '12-22 

A-O     20,000 Apr    1   1917 

A-O     25,000 Apr   1   1920 

A-O  110.000 Apr    1   1921 

A-O      25,000 Apr    1   1922 

A-O   100,000 Apr   1  '22-23 

A-O   130,000 Apr    1    1924 

A-O      20,000 Apr    1   1923 

A-O;i50,000r...Apr    1  1925 
\    65.000r...Apr     1    11)26 
A-O     6O,O00r...Apr    1  1926 
l.SO.OOOr.      Apr    1   1927 
37  500r..May  1   ll-'49 
38.000r.Nov  1    "12  '49 
92.ft00r.Mch    1    '12  '48 
74.000r.July  1    '12'48 
74.000. .Nov  1   '12'48 
78.000r.May  1   '12-'50 
39.000r.Nov   1   '12-'50 
40.000r.May  1   '12-'51 
80.000r.July  1  '12'51 


LOANS —  When  Due.  \      S.Ik.o'   Boats.       Continued) 

Public    Building  and    Dock.  4s  '06      A-O   flO.SOOl         Apr     1    1931 

4s  A-O      11,200 Apr    1   1U12    4s  '06      A-O     7'i.uour.  .  Apr  1   '33-'39 

4s  A-O      20.U00 Apr     '12  13    4  Ma'07  A-O  1  1  OO.OOOr      Apr   1    '57-66 

4s  M-N  120,000. .Nov    1   '13-14  \;,r     1    \'jr,7 

1    4.700 Nov    1    1915    4His'07   A-O 

9.500    .      .Nov   1   L016    4s  'U7 
Nov   11. 

12'29    4s  '06      A-O 

1-  '28 

12   '31     4Ms'06   A-O 


4Ms'07 

07    -. 
4s  '09     A-O 

4c$s'09  A  O 
4Ms'll  A  0 
4Ms'll   A  O 


20,000 

SK.ftoor.May  1 
27.000r  July  1 
r   May   1 
10.000i-.July  1   12-'31    B  s-  '07A  O 
Road    Improvement    Bonds. 
fts    08       M   N  $4  2  1     12  '28 

4Ms'08  A-O  42.500r  Aug  15  '12  '28 
4Ms'09  A-O  36.000r.July  1  '12'29 
4Ms'10  A  O     23.750r.Aug   1    '12'30 

School  Bonds 
3MS         A-O  $3O,00Or..Apr  1   '22-24 

A-O     56,000r 1914-1920  ;4Ms'10  A-O 

A-O      56.000r 1914    4Ms'10  A-O 

A-O        5,000r 
A-O     20.000r 


3Ms 
3Ms 
3Ms 
3Ms 

3  4  s 
3Ms 
3Ms 
3!^s 

3Ms 
3Ms 


4Ms'08  A  O 
4  i^s'08  M  S 
4Ms'08  A-O  106.250 
4s  '09  A-O  10.620 
4s  '09  A-O 
4Ms'09  A-O 
4Ms'09  A  O 


60,0001        Vpr   1    '51-56 

8.70OT.       Apr    1   1949 

2.500T.  .  .Apr 
lo.ooor...Apr 

•r>.ooor...Apr 
70  ooiir.-Apr  1 

9  3ft0r.  .  .Apr 

53.250r.July  1 

13.600r.Scpt  1 

Oct  1 


1  1950 
1  1947 
1  1948 
'40-60 
1  1954 
•12  '28 
•12  '28 


'12'28 
.Mch  1   '12'29 


.Apr   1    '27  31  UMs'lO  A  O 
...1912-1913l4Ms'10  A-O 


A-O      20.000r..Apr    1    '4(1    11 
A-O       7.250r...Apr    1  1921 
A-O      10,000r...Apr    1   1925 
A-O       3,000r...Apr    1  1920 
A-O     50,O00r..Apr  1   '27-31 
A-O   102,450r..Apr   1    '26  37 
(V.  75,  p.  209,  for  maturity.) 
3  Ms        A-O    (   5.000r...Apr    1   1940 
(10.000r...Apr    1  1941 
A-O/110,000r..Apr  1   '42-52 
I      7,50ur...Apr    1  1953 

f     2.500 Apr   1   195* 

A-Ol    50,000.. Apr    1    '54-58 

I      8.900 Apr    1   1959 

4s  '04      A-O  /    1,100 Apr    1   1959 

6.900 Apr    1   I960 

20,000-. Apr  1   "20-21 

7,700 Apr    1  1928 

90,000r..Apr   1   '23  28 

A-O  J16.000r.._Apr    1  1929 

\20,000r..Apr  1  '30-'32 


4s 


4s 


4s  '05      A-O 


58.500r..Mayl  '12-'29 
99.000r.July  1  '12'29 
36.000r.Nov  1  '12  '29 
75.050r.Mch  1  "12  '30 
38,000r.Aug  1  '1  30 
76.000r.Oct  1  '12  '30 
38.000r_Nov  1  '12-'30 
4Ms-ll  A-O  80.0O0r.May  1  '12-'31 
4Ms'll  A-O     58.000r.July  1  '^-^l 

Deficiency   Bonds. 
4Ms'10  A-O  $36,000r.May   1   '12'20 
Park   Bonds. 

3Ms        M-N$130,000 May    '12-24 

8,000.. .May  1  '12-1S 
10,000.. .May  1  '16-17 

2,000 May  1  1916 

1,000 May  1   1917 

«s  '04      M-N  J   2,000..   May  "17&'21 

6.000 May    '18-20 

1MS'07 Jl0.00e.May   20    '22-23 

7,000..  May  20  1924 
85.000r.June  1  '12'28 
21.250. -Nov  1  -12--28 
72,0OOr.July  1  '12-'29 


3Ms 

M-N 

3^8 

M-N 

ta 

M-N 

4s  '05 
4s  '06 


A-O 


4Ms'08  June 
4Ms'08  A-O 
4^s'09  A-O 

Revenue  Bonds. 

4M8'08  A-OS175.000 May  1   1913 

4  Hs'09  A-O  50.000r_.-Apr  11914 
4Ms'10  A-O  125.000r...Apr  1  1915 
4Ms'll  A-O  125.00Or-_.Apr  1  1910 
EXPLANATORY  OF  BONDS. — The  redemption  bonds  were  Issued  for 
purchase  of  lands  bid  In  by  the  city  at  sales  of  property  for  non-payment 
of  taxes  and  assessments,  and  the  bonds  are  to  be  paid  out  of  money  re- 
ceived for  redemption  of  lands  so  purchased.  The  assessment  and  tax 
relief  bonds  were  Issued  in  anticipation  of  taxes  and  assessments  and  paid 
from  receipts.  Prior  to  Jan.  1  1908  the  school  bonds  were  Issued  by  the 
Board  of  Education  and  the  water  bonds  by  the  Water  Board.  Since  the 
date  referred  to,  however,  all  bonds  of  the  city  have  been  Issued  under  the 
Uniform  Charter  for  cities  of  the  second  class.  Chapter  452  of  the  Laws  of 
1908  repeals  the  Acts  under  which  the  Board  of  Education  and  the  Water 
Board  were  created  separate  bodies. 

RECAPITULATION  OF  DEBT  DEC.  31  1910. 

City  Hall  Bonds $351,500   Road  Impt.  Bonds $153,000 

Baldwin  Place  Bonds 1.000  j  Refunding  Bonds 498.500 

Water   Bonds 2.294.750  !  Local  Improv't  bonds 96.900 

Pub.Bldg.jSc  Dock  Bonds        61.200   Local  Impr't  Notes 330.000 

97,900  Certificates  of  indebted  .-  350.000 

175.000    Dertclency  bonds 40.000 


Fire  Dept.  Bonds. 

Assessment  Bonds 

School  Bonds 

Street  Paving  Bonds. 
Public  Bldg.  Bonds.. 
Public  Park  Bonds.. 
Public  Bath  Bonds. 


2.025,510   Revenue  Bonds. 
218.621 


350.000 


Total  on  Dec  31  1910. .$7, 543, 631 


110.250 

376.500 

5.0001 

The  sinking  fund  assets  on  Dec.  31  1910  amounted  to  $41,210. 
CITY  PROPERTY.— Real  estate  owned  by  the  city  is  assessed  at  $6,- 
350,650,  including  water  works  valued  at  $2,900,000. 

ASSESSED  VALUATION. — The  city's  assessed  valuation  has  been: 

A  xerage 
Personal. 
Property. 
$3,206,103 
3,362.200 
2.330,150 
3.252,000 
3.086,830 
398,240 
430.295 


Years —  Real  Estate. 

1910 $64 .855 ,640 

1W09 63.732.005 

1908. 61.647.160 

19(15. 45,980.905 

1900... 35,124,400 

1890... 22,574.226 

1880 10.024.677 


Total  Assessed  Rate  of  Tax 
Valuation.       per  $1,000. 


$68,061,743 
67,094.205 
63,977.310 
40.232,905 
38.211.230 
22,972,466 
10.454.972 


$26.0817 
24.2706 
23.2137 
24.4848 
23.709 
17.3902 


POPULATION.— In  1910  was  79.803:  In  1905  It  was  61.716;  In  1900  It 
was  47,931;  in  1890  It  was  32.033:  In  1880  It  was  18.892. 

YORKVILLE.     W.  E.  Cooper,  President. 

This  village  Is  In  Oneida  County. 

Sewer  Bonds.                                           ITotal   debt (?) 

4.35s'll  A-O  522, 000. Apr  15  *16-'37  Population  In  1910 691 

Street  Bonds. 
4.35s'll  A-O  512,500. .Apr  15  '13-'37| 

ADDITIONAL     STATEMENTS. 

In  the  table  below  we  give  statements  regarding  minor  civil  divisions  ln 
New  York  State  which  are  not  represented  among  the  foregoing  detailed  re- 
ports.   We  add  In  each  case  the  population  from  the  U.  S.  Census  of  1910. 

Bonded  Floating     Assessed  Tax  per    Pop'ft- 

Place —                                             debt.         debt,    valuation.  $1,000.  1910. 

Adams  (V) ,  Jefferson  Co $39,500       None       1/846, 415|/$21.40  1.458 

Albion  (V).  Orleans  County..   75.000     2.377.325       5.01* 

Alexandria  Bay  (V).Jeff'n  Co.   88.9  19       None      d981,675  dl8.00  1.899 

Alfred  (V).  Allegany  County..   28.000       1,500      y!60.875  1/15.00  759 

Allegany  (V) .  Cattaraugus  Co.   38.000     d288,000     d8.66  1.286 

Amltyvllle  School  Dlst.  No.  6.   34.500        None   1/1.551.997  t/11.50     

Angelica  (T) .  Allegany  Co 36.000        None      V596.614   t/22.43  1.668 

Angelica  (V) .  Allegtny  Co 39.000       None      a"6  >5. 374  (125.70  1.056 

Arcadia  (T),  Wayne  County..    70.000     14,086.251   1/32.20  8.673 

Avon  Union  Fr.  Sch.  Dls.  No.  1  34,000        1,500     1.110.905   j/10. 00     

Babylon  (T).  U.  Fr.  S.  D. No. 6   28,000        None 

Babylon  (V) ,  Suffolk  Co 27.000       None      _.       2.600 

Ballston  Spa  Un.  Fr.  S.D.No.  1  34.000        Noue  1/2, 144. 529     t/7.00 

Batavla  Un.  Fr.  Sch.  Dls.  No. 2  42,000        None  v7. 126. 085     t/6.43     

Belfast  (T) .  Allegany  Co 34  000       None         1/17.000  t/14.00  1,773 

Big  Flats  (T).  Chemung  Co.. .   31.156       None  t/1.048,000  rl4.00  1.535 

Blasdell  (V),  Erie  County 30,000       None      x829.351   1/15.70  849 

Brewster  (V) .  Putnam  Co 56,000     xl,  101, 725     a4.80  1,296 

Brutus  Un.  Fr.  Sch.  Dls.  No.  2   25.500        Nonet/1.126,039     t/8.50     

Camden  (V).  Oneida  County.   53,200     _r749.945     10.50  2.170 

Canastota  (V).  Madison  Co...   66.000       None  j/1.053.825  t/15.00  3.447 

Carthage  School  District 31.000     1.291.435x18.10    

Castile  (V).  Wyoming  County-   43.200        None       1/609.382   t/10.09  1,040 

Catsklll  (T).  Greene  County.. 208,000        Noneyl2.793.779   dl3.20  9,066 

Catsklll  Un.  Fr.  Sch.  D.  No.  1.   43,000         None   1/2.663.025      t/7.90     

Cattaraugus  County 42.000        None  26.938.922        2.97  65,919 

Champlaln  (V).  Clinton  Co.  ..    28.000      t/242.960        1,280 

Chateaugay  (T),  Franklin  Co.  38,000     t/778.935  t/18.00  2.840 

Chautauqua  Countv --   91.000     48.452.865       105.126 

Cheektowaga  Un.  Fr.  S.  D.No.7  36.000       None  •'1.641.092   t/10.67     

CherrvCreek(T).ChautaucniaCo  34.000    X487.053   [/16.00  1,380 

Clnclrinatus  (T) ,  Cortland  Co.   28,000       5,400       t/457,527  t/13.73  965 

Clayton  (T).  Jefferson  County.    25.000     t/2.162.295     1/6.50  4,028 

Clayton  (V).  Jefferson  County.  39.548     j/979  260  1/14.00  1.941 

Clayton  School  District  No.  8.   29,000    t/810.000     dS.OO    

Clinton  (V),  Oneida  County..   43,900       None       t/6S3,295     V8.12  1.236 

Cohocton  (T) .  Steuben  Co 28,000       None  t/1.633.710     j/8.07  2,926 

Cold  Spring  (V).  Putnam  Co..   92.000        3.625      1,201.740       8.80  2.549 

Corinth  (V),  Saratoga  County.  103, 000        None       j-848.962   X22.20  2,168 

Corinth  Un.  Fr.  S.  D.  No.  7..   30.000     m78,556  zl4.30     

Covert  (T),  Seneca  County...   26.000       None  1/1.393.805     d6.83  1,947 

Coxsackle  (V) .  Greene  Co 53.000    dl . 253.250     d6.35  2.494 

Cuba  Un.  Free  Sch.  D.  No.  1.   49.500       None  xl. 081.450  xll.30 

Delhi  (V).  Delaware  County..   42.000 //827.077      d6.50  1.736 
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45.000 
37,450 
30,000 
77.500 
44,000 
35.5H0 
45,000 
60.500 


28.000 


Bonded 

Place —  debt. 

De  Ruyter  (T).  Madison  Co.. $38 .000 
Dryden  Un.  Fr.  S.  D.  No.  8_ . .  25.000 
Eastchester  Un.  Fr.  S.  D.  No.l  45,000 
Eastchester  Un.  Fr.  S.  D.  No.  2  44,000 
Easthampton  (T)  Un.  Fr.  S.  D. 

>lNo.  5 31,000 

East  Syracuse  Sen.  D.  No.  5..  26.000 
Eaton  (T),  Madison  County.-  33,000 
Ellenvllle  (V).  Ulster  County.   57.500 

Erwin  U.  F.  S.  D.  No.  1 25.500 

Essex    County 60.000 

Farmlngdale  (V) ,  Nassau  Co..  30.000 
Friendship  (V).  Allegany  Co..  32.500 
Glenvllle  (T)  Un.  Fr.  S.  D.No.  239,000 
Goshen  (V).  Orange  County-.  51.000 
Great  Neck  Sen.  Dlst.  No.  7..  34,000 
Greene  (V) .  Chenango  CountyJ61,500 
Green  Island  (V) ,  Albany  Co.  36.500 
Greenport  (V),  Suffolk  County*61,250 
Greenwich     &    Easton    Union 

Free  School  District  No.  3.. 

Groton  (V)    Tompkins  Co 

Hamburg(T),Un.Fr.S.D.No.8 
Hamilton  (V),  Madison  Co — 
Hornellsvllle  Soh.  Dlst.  No.  7. 
Horseheads  (V) ,  Chemung  Co. 
Isllp  Un.  Fr.  Sen.  Dlst.  No.  1. 
Kenmore  Un.  Fr.  S.  D.  No.  1. 
Lakewood  (V) ,  Chautauqua  Co  30,000 

Liberty  (V),  Sullivan  Co 53.500 

Long  Lake  (T).  Hamilton  Co.  38.000 
Lowv'lle  (V),  Lewis  County..  63.000 
Manllus  (T) ,  Onondaga  Co...   79.500 

Manllus  Sch.  Dlst.  No.  6 28.000 

Marcellus  (V).  Onondaga  Co..  32.000 
Mechanlcvllle  School  District-  40,850 
Mlneola  (V) ,  Nassau  County. .  40,000 
Monroe  Un.  Fr.  Sch.  DIs.  No.  1  43,100 
Mt.  Morris  (T) ,  Livingston  Co.  36.000 
Mt.  Morris  (V) ,  Livingston  Co.  46,000 
Mt.  Pleasant  (T).WestchesterCol  84, 124 
Naples  (T),  Ontario  County..  41,000 
Nelson  (T) ,  Madison  County..  39.000 
Newark  Valley  (V),  Tioga  Co.  26,500 
Newfleld  (T) ,  Tompkins  Co... 
New   Hyde   Park   Union    Free 

School  District  No.  5 27.000 

New  Lebanon  (T) .  ColumblaCo  46.000 

Newport  (V),  Herkimer  Co 34,000 

North  Elba  (T),  Essex  County  61,000 

Northport  (V).  Suffolk  Co '31.250 

Norwich  (V).  Chenango  Co... 177  .804 
Ontario  (T).  Wayne  County..  28.500 
Oswegatchle(T),St.  Law'ce  Co.  27,000 
Otsellc  (T).  Chenango  County  37.600 

Owego  (V),  Tioga  County 46,000 

Owego  School  District  No.  1..  32.000 
Oxford  (V),  Chenango  County  25,500 
Painted  Post  (V) .  Steuben  Co.  56  000 
Palatine  (T) ,  Montgomery  Co 
Patchogue  (V),  Suffolk  Co.. 
Pawling  (V),  Dutchess  Co... 
Penfleld  (T) ,  Monroe  County 

Penn  Yan  School  District 

Philadelphia  (V) .  Jefferson  Co  42.000 
Phllmont  (V).  Columbia  Co..  41.500 
Port  Henry  (V),  Essex  County  50,500 
Potsdam  (V) ,  St.  Lawrence  Co.  50.000 
Red  Hook  (V).  Dutchess  Co..  30.000 
Richfield  Spgs.  (V),  Otsego  Co  49.500 
Rlchmondv!lle(V),SchoharleCo  25,600 
Rouses  Point  (V) ,  Clinton  Co.  42,400 
Sangerfield   &  Marshall   Union 

FreeSch.Dlst.No.il 26.000 

Saratoga  (T) .  Saratoga  Co...  44.000 
Schoharie  (V),  Schoharie  Co..  30.000 
Schroeppel  (T),  Oswego  Co.. .  28,000 
Schuylersvllle  (V) ,  Saratoga  Co  46,200 
Sharon  Spgs.  (V) ,  Schoharie  Co'32.010 
Sherburne  (V),  Chenango  Co.  46,000 
Shortsvllle  (V) .  Ontario  Co.. 
Solon  (T),  Cortland  County.. 
So. GlensFalls(V)  .Saratoga  Co. 
Spencerport  (V),  Monroe  Co.. 
Sprlngvllle  (V) ,  Erie  County. .*76.258 
Stockbrldge  (T) .  Madison  Co.  25.000 
Stony  Point  Fire  Dlst.  No.  1.-   30.000 

Suffern   (V).  Rockland  Co 28.500 

Tlconderoga  (V),  Essex  Co...  52,000 

Tompkins  County 60,000 

Tuxedo  Un.  Sch.  Dlst.  No.  6.  38.35) 
Ulysses  (T) .  Tompkins  County  30.000 

Union,   Broome  County    O32.000 

Walden  (V),  Orange  County..  35,000 
Webster  (V),  Monroe  County.  32.000 
Wellsvllle  Un.  Fr.  S.  D.  No.  1.   78,400 

Westfleld  Sch.  Dlst.  No.  1 34  000 

Whitehall  (V).  Washington  Co  63.000 
Wilson  (T),  Niagara  County..   63.000 


Floating     Assessed  Tax  per    Pop'n 

debt,     valuation.  $1 .000.       1910. 

None     d$584,300$dll.80      $1,196 

1/6.40     

$15,000    dl.430.000   (118.64     _ 

None     1,309.800  £19.13     


None  £2,475, 180 

"None  !/l,24Y,502 

None       t/310,105 

500       #756, 480 

"None  "i/3~64~,73T 

None  1/530.980 

None  1/1.145,000 

None  i,  1.608 .050 

None  £2, 643. 515 

2,500  1/567.377 

2,309,581 

1,803,400 

None  l/l,164.7!,2 
None  1/502,627 
None  t/829,351 
None  ^793, 100 
None  t/5,712,495 
None  d53>.691 
None  t/3. 280.000 
..  1,668.796 
850  d657,986 
None  £811.850 
£l, 166, 267 
None  1/1,858.750 
.  ..  d3,378.400 
None  2/549,068 
None  1/443,750 
None  1/2,658.000 

1/1.101.160 

None  1716.593 
None  d2, 065. 360 
2,000  956,000 

1/11,932,300 

22.000  781,581 
None  £576,325 
None  1/307,678 
None       1/763.100 


£6.00 
110.50 
1/13.60 
1/27.50 


yll.50 
1/4.86 

1/18.40 
J/9.64 

£11.30 

15.16 

18.10 

5.00 

1/8.70 
1/12.11 

£<5?70 
1/10.30 
dl5.09 

1/6.00 

3.98 

dlO.OO 

1/20.00 

£3.80 
1/18.92 

d7.53 
1/13.66 
t/12.62 

1/8.55 

1/9.00 
£13.96 
dll.65 


19.41 
£16.60 
1/10.50 
1/10.40 


2.417 
3,114 

33~458 
1,567 
1.218 

"3  081 

"1.275 
4,737 
3.089 


1,260 
1^689 
T.788 


564 
2,072 
1.149 
2.940 
6,016 

"""917 

"l",98i 

"Y.ooi 

2,782 
11,863 
2,349 
1,139 
925 
1.509 


None       j/425,733   i/16.50 
None        t/571,902    1/19.33 

None       £392,150        

1/1,243,175   1/20.70 


33.000 
40.000 
34,000 
28.250 
29.000 


None 
None 
None 
Non. 
None 
None 

None 
3.000 
None 
None 
None 


2,307 

1.015 

d7.099 

d420 
1/2.924 
1,2,924 

1/738 

1/475 
1/1 .706 
1/3.109 

£506 
1/1,464 
1/2.404 

1/350 
1,154 


.130 
.208 
,470 
,896 
,120 
,120 
,359 


11.04 

d6.20 

(728.46 

1/15.72 

1/7.28 

1/8.00 

.705    t/13.04 

,0661/12.000 

,715      1/6.80 

.848   £11.72 

,978      1/9.78 

.782      1/7.12 

.815      {/8.00 

,741      5.237 


1.378 
583 
3,896 
2,096 
7,422 
2.672 
2,235 
1.104 
4,633 


1.654 

1,224 
2,517 
3,824 
848 
2,977 


(J2.042.530      (J9.56 

None  £501,711  £7.50 
None  818.325  24.00 
None  1/332.136  £6.30 
1/391.590   J/16.98 


30.000 
48,300 
50,000 
45,988 


None 
None 
None 
None 
None 


None 
None 
None 
None 

None 


None 
None 


842 
1.813 
2,266 
4,036 

960 
1,503 

599 
1,638 


(1698.052 

dl  ,509,395 

1/415.729 

1/1,413.126 

£319,480 

£498,925 

452,240 

1/456,885 

£244.575 

£918.871 

£496,475 

£8  »  0.2  50 

£701,665 

4.000.000 

£2,731,685 

£1.084,630 

18.504,990 

£3,877,200 

1/1.235,775 


7/11.10 

dll.14 

1/9.70 

1/9.40 

£25.00 

£12.60 

21.68 

1/10.46 

d32.38 

£15.25 

£8.40H 

£11.84 

dl9.30 

£5".  83 
£16.20 


£4.36 
1/12.20 


None  t/1.635,943  1/10.00 

None  d355.940  4.50 

None  £1.932.855  £12.60 

None  1/1.768,855  1/8.65 

2,297.735  7.55 

None  1,205.319  9.759 


3,942 

996 

2.707 

1.614 

459 

960 

1,112 

518 

2.247 

1,000 

2,246 

1,485 

"2",663 

2.475 

33.647 

"Z,%\t 

"  V.004 
1,032 


4.917 
2.979 


*  Total  debt.  a  This  covers  merely  a  recent  Issue  of  bonds:  wo  are  not 
Informed  as  to  what  Is  total  debt,  c  County  tax.  d  Figures  for  year  1909. 
V  Figures  are  for  It  10.     x  Figures  are  for  1911. 


State  of  New  Jersey. 

ITS 

DEBT,  RESOURCES,  ETC. 

Admitted  as  a  State _* One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 7,815 

State  Capi  tal Tren ton 

Gov. (term  exp.  Mon.bef.3d  Tues.,Jan.'14).Woodrow  Wilson 
Secretary  of  State  (term  exp.  Apr.  1  '12). Col.  S.  D.  Dickinson 

Treasurer  (term  expires  Men.  1   1913) Daniel  S.  Voorhees 

Comptroller  (term  expires  Feb.  20  1914) ..  .Edw.  I.  Edwards 

HSLATURE  meets  annually  the  second  Tuesday  of  January,  and 
there  Is  no  limit  to  the  length  of  the  session. 

HISTORY  OF  DEBT. — New  Jersey  has  always  been  a  conservative 
State;  there  are  consequently  no  facts  out  of  which  to  construct  a  history 
of  debt  lisu  s.  In  a  report  made  In  1838  the  financial  officer  of  the  State 
affirmed  that  New  Jersey  had  put  out  no  obligations  of  any  kind  or  loaned 
Its  credit  to  any  company.  The  Constitution  of  1844  forbade  the  cre- 
ating of  a  State  debt  exceeding  one  hundred  thousand  dollars  except  for 
purposes  of  war,  Ac.  This  exception,  under  which  It  was  allowable  to  ax 
ceed  the  hundred-thousand  dollar  limit,  became  operative  on  the  occasion 
of  the  breaking  out  of  our  Civil  War.  Quite  a  debt  was  created  at  that 
period.     The  last  of  these  war  bonds  was  retired  on  Jan.  1  1902. 


TOTAL  DEBT. — With  the  exception  of  $116,000  certificates  Issued  to 
the  Commissioners  of  the  Agricultural  College  under  Act  approved  June 
13  1895,  the  State  Is  now  clear  from  debt,  and  has  been  since  Jan.  1  1902. 
At  previous  dates  the  debt  was: 


Nov.  1  1901 $71,000 

Nov.  1  1898 194.000 

Nov.  1  1897 .394.000 

Nov.  1  1896 593,400 


Nov.   1    1895 $660,400 

Nov.   1    1894 735,400 

Nov.   1   1880 1,996,300 

Nov.   1    1866 3.395  200 


On  Nov.  1  1910  the  cash  balance  on  hand  In  the  State  Fund  was  $4,545,- 
188  68;  this  fund  also  held  on  the  same  date  1 ,887  shares  (par  value  $188,- 
700)  of  the  stock  of  the  United  Railroad  &  Canal  Companies  of  New  Jersey, 
the  market  value  of  which  amounts  to  about  $475,000.  The  State  School 
Fund  on  Nov.  1  1910  held  securities  to  the  amount  of  $4,848,728.40;  cash 
balance  on  hand  for  Investment,  $472,779.98. 

ASSESSED  VALUATION. — The  assessed  valuation  for  a  series  of  years 
has  been  as  below.  Under  new  tax  laws  the  assessment  beginning  with  1906 
has  been  made  at  supposed  full  value — a  much  higher  basis  than  In  former 
years. 

$2,045,898,21411902 $952,560,540  1 1888 $603,676,953 


1886 573,256.303 

1884. 554.828,114 

1882. 534  917,876 

1880 518,617,518 

1878 531,851,849 

1876. 596.833,707 

1874 619.057.903 


1910. 

1909 1.949,687,287     1901 918.418.741 

1908...       1,843,001.178    1900 891.237.286 

1907...       1,841,527.418    1898 844  354.193 

1906...      1,570,210.073    1896 794.428,048 

1905...      1,153.682,961     1894. 774.398,332 

1904...      1,055.379.023    1892 742,759.082 

1903...      1,008,062,612  11890 649,979.700 

In  addition  to  the  above,  valuation  of  railroad  and  canal  property  In  1900 
was  $219,656,014.  In  1902  $223,486,392,  in  1903  $227,195,115.  In  1904 
$231,655,525,  in  1905  $236,720,571,  In  1906  $194,532,469,  In  1907  $200.- 
045,173,  In  1908  $272,182,490,  In  1909  5279.059.611  and  In  1910  $286,- 
546,453.  The  1906-7-8-9  and  '10  valuations  are  subject  to  court  revision. 
No  general  tax  is  imposed  in  New  Jersey,  the  State  deriving  its  revenue  from 
other  sources. 

POPULATION  OF  STATE. — Population  has  been  as  follows. 

1910. -. 2.537.1671  1870 906.0961  1820 277,575 

1905 2,144,134    1860 672.035    1810 245.562 

1900 1,883.6691  1850 489.5551 1800 211.149 

1890. .1.444,93311840 373.306  1 1790 184,139 

1880  ._ 1 ,131 .1 1 0 1 1 830 320 .823 1 

DEBT  LIMITATIONS. — The  provisions  of  law  limiting  and  regulating 
the  debt-making  power  In  New  Jersey  will  be  better  understood  and  the 
Information  will  be  made  more  serviceable  to  the  Investor  If  arranged  Id 
accordance  with  the  civil  divisions  to  which  the  provisions  apply. 

(1)  THE  STATE  Is  restricted  as  to  Its  debt  making  power  by  the  State 
Constitution.  In  Article  IV,  Section  VI  paragraphs  3  and  4  the  whole 
subject  is  disposed  of.  The  third  paragraph  forbids  a  loan  of  the  State's 
credit  and  the  fourth  paragraph  forbids  the  creation  of  debt.  These  pro- 
visions are  as  follows: 

3.  The  credit  of  the  State  shall  not  be  directly  or  Indirectly  loaned  In  any 
case. 

4.  The  Legislature  shall  not  In  any  manner  create  any  debt  or  debts, 
liability  or  liabilities  of  the  State,  which  shall  singly  or  In  the  aggregate 
with  any  previous  debts  or  liabilities  at  any  time  exceed  one  hundred  thou- 
sand dollars,  except  for  purposes  of  war,  or  to  repel  Invasion,  or  to  suppress 
Insurrection,  unless  the  same  shall  be  authorized  by  a  law  for  some  single 
object  of  work,  to  be  distinctly  specified  therein,  which  law  shall  provide 
the  ways  and  means,  exclusive  of  loans,  to  pay  the  Interest  of  such  debt 
or  liability  as  It  falls  due,  and  also  to  pay  and  discharge  the  principal  of 
such  debt  or  liability  within  thirty-five  years  from  the  time  of  the  contract- 
ing thereof,  and  shall  be  lrrepealable  until  siicb  debt,  or  liability  and  the  In- 
terest thereon  are  fully  paid  and  discharged:  and  no  such  law  shall  take 
effect  until  It  shall,  at  a  general  election,  have  been  submitted  to  the  people, 
and  have  received  the  sanction  of  a  ma'orlty  of  all  the  votes  cast  for  and 
against  It  at  such  election;  and  all  money  to  be  raised  by  the  authority  of 
luch  law  shall  be  applied  only  to  the  specific  object  stated  therein,  and  to 
the  payment  of  the  debt  thereby  created  This  section  shall  not  be  con- 
strued to  refer  to  any  money  that  has  been ,  or  may  be,  deposited  with 
this  State  by  the  Government  of  the  United  States. 

According  to  the  foregoing  (4th  paragraph) .  the  power  of  the  State  for 
making  debt  Is  limited  to  $100,000.  except  <l>  for  purposes  of  war,  &c, 
and  (2)  when  the  authorization  Is  for  some  single  object  of  work  specified 
therein,  <Scc.  In  the  latter  case  the  mode  of  procedure  Is,  as  will  be  seen, 
given  In  the  same  paragraph  of  the  Constitution. 

(2)  CITIES,  CO  UNTIES.  TO  WNS.  &c. .  are  also  restricted  In  the  making 
of  certain  kinds  of  debt  by  Article  I.  paragraphs  19  and  20.  of  the  Consti- 
tution.    We  give  these  paragraphs  In  full. 

19.  No  county,  city,  borough,  town,  township  or  village  shall  hereafter 
give  any  money  or  property,  or  loan  Its  money  or  credit,  to  or  In  aid  of 
any  Individual,  association  or  corporation  or  become  security  for  or  be 
directly  or  Indirectly  the  owner  of  any  stock  or  bonds  of  any  association 
or  corporation. 

20.  No  donation  of  land  or  appropriation  of  money  shall  be  made  by  the 
State  or  any  municipal  corporation  to  or  for  the  use  of  any  society,  associa- 
tion or  corporation  whatever. 

It  will  be  noted  that  the  above  prohibition  relates  to  the  giving  of  money, 
property  or  credit  of  cities.  &c. .  to  Individuals,  associations,  or  corpora- 
tions. &.C..  and  that  the  prohibition  Is  absolute,  forbidding  the  doing  of 
such  acts  In  any  form,  shape  or  manner  There  Is  one  other  restriction  of 
the  State  Constitution,  and  that  Is  found  In  Article  IV.  Section  VII., 
paragraph  11 ,  which  forbids  the  Legislature  passing  any  special  laws  "regu- 
lating the  Internal  affairs  of  towns  and  counties";  In  this  and  In  all  other 
c»ses  In  which  according  to  the  Judgment  of  the  Legislature  general  laws  are 
feasible,  the  Constitution  states  that  general  laws  must  be  provided. 

In  complance  with  this  last  provision  the  Legislature  has  passed  many 
general  laws  covering  bonded  Indebtedness  of  cities,  towns.  &c.  They  are 
so  numerous  they  cannot  be  cited  here  We  would  refer  the  reader  to  the 
Revised  Statutes  of  New  Jersey  of  1895  under  the  heading  "Municipal 
Bonds,"  pages  693  to  716  both  Inclusive;  and  also  to  the  same  heading 
(•Municipal  Bonds"),  pages  2220.  &c. 

In  1903  a  Referendum  Act  relating  to  the  government  of  cities  was  passed 
by  the  Legislature,  under  the  provisions  of  which,  when  accepted  by  the 
voters  of  any  city,  the  debt-making  power  of  the  municipality  is  fixed  at 
16%  of  the  taxables.  This  Referendum  Act  is  found  In  Chapter  168  of  the 
Laws  of  1903  as  amended  by  Chapter  103  of  the  Laws  of  1907.  Section  73 
of  this  Act  contains  the  debt  limitation,  and  Is  In  these  words:  "The  limit 
of  the  bonding  power  In  such  city  Is  fixed  ai  fifteen  per  centum  of  the  value 
of  the  property  thereon  as  rated  for  taxation,  as  shown  by  the  last  dupli- 
cates of  assessment  for  taxes  made  therein,  and  such  limitation  shall  In  no 
case  be  exceeded."  We  have  been  unable  to  obtain  from  the  State  authori- 
ties any  list  of  the  cities  which  have  accepted  the  provisions  of  the  Ref- 
erendum Act.  The  record  of  acceptance  appears  to  be  confined  to  the 
minutes  of  the  governing  body  of  the  municipality  In  each  case.  Long 
Branch  Is  one  of  the  cities  which  have  accepted. 

ATTORNEV-QENERAL  TO  APPROVE  SCHOOL  BONDS.— The  school 
law  passed  at  the  special  session  of  the  Leglsb-'ure  convened  Oct  IS  1903, 
provides  that  whenever  any  bonds  are  authorized  by  townships.  Incor- 
porated town  or  borough  school  districts,  the  district  clerk  must  transmit 
certified  copies  of  the  record  of  proceedings  to  the  State  Attorney-General 
for  his  approval  as  to  the  legality  of  the  same. 

TAX  EXEMPTION.— The  State  of  New  Jersey  pasted  In  ISflS  a  general 
itatute  which  exempts  from  taxation  the  bonds,  securities  and  other  evi- 
dences of  Indebtedness  of  municipal  corporations:  the  provision  covers  not 
only  the  bonds,  &c,  to  be  hereafter  Issued  but  those  as  well  that  have 
hern  heretofore  Issued.  It  Is  a  sweeping  statute  and  one  which  Is  Of  de- 
cided Interest  to  the  holders  of  the  municipal  securities  of  the  State.  The 
full  text  of  It  may  bo  found  In  the  "State  and  City  Supplement"  for  October 
1898,  page  68. 
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LIMITATION  TO  TAX  RAIB. —  Under  Chapter  110.  Laws  of  1D08 
an  ultimate  maximum  tax  rate  Is  provided  for  In  all  taxing  district*  In 
the  State  of  117  50  for  rach  11 .000  of  assessed  valuations  for  county,  school 
district  and  local  purposes.  The  Act  provides  that  the  tax  rate  for  1B00 
must  not  exceed  Unit  levied  la  1U05  and  must  be  reduced  at  least  {1  00  per 
$1,000  each  year  lifter  1906  If  the  rate  Is  over  $20  00  per  $1  .000  and  50  cents 
yearly  If  under  $20  00,  until  a  rate  of  $17  50  be  reached,  which  Is  to  be  the 
maximum  rate  thereafter.  In  the  cases  of  counties  the  1906  rate  must 
not  exceed  the  1005  rate  and  a  50-ccnt  reduction  yearly  Is  provided  for 
until  the  rate  reaohea  toe  limit  of  $5  oo  per  $1,0110  of  assessed  valuation. 
This  limitation  does  not  apply  to  the  tax  rate  required  to  raise  any  .State 
tax  or  State  school  tax  or  to  pay  Judgments,  all  of  which  may  be  In  addi- 
tion to  the  limited  rate  fixed  In  the  Act.  Besides  this,  a  law  passed  In 
1008  (Chapter  274)  provides  that  the  limitation  shall  not  apply  to  the  tax 
required  to  pay  the  cost  of  constructing  or  maintaining  any  sewerage  sys- 
tem. Furthermore,  under  Chapter  182  of  the  Laws  of  1908,  the  county 
boards  of  taxation  are  authorized,  upon  application  of  the  Board  of  Chosen 
Freeholders  of  any  county,  to  allow  an  Increase  In  excess  of  the  lawful 
limit  of  the  tax  rate  for  county  purposes  In  any  year  to  an  amount  not 
exceeding  10  cents  on  (100  a;  sussed  valuation:  and,  upon  application  ef  the 
governing  body  or  board  having  charge  of  the  finances  of  any  taxing  dis- 
trict, to  allow  an  Increase  !r\  excess  of  the  lawful  limit.  Of  the  tax  rate  of 
■aid  taxing  district,  for  county,  school  district  and  local  purposes  In  any 
year,  to  an  amount  not  exceeding  30  cents  on  the  $100  assessed  valuation. 

SAVINC1S  BANKS'  IN  VESTMENTS— POWERS  AND  RESTRICTIONS. 
— The  savings  bank  law  of  New  Jersey  was  completely  revised  by  the  State 
Legislature  of  1008,  without,  however,  changing  In  any  essential  respects 
the  Investment  provisions.  We  give  below  In  full  the  Investment  sections 
of  the  new  law. 

VI.  DEPOSITS— HOW  INVESTED. 
SECTION  33.   No  savings  bank  shall  Invest  the  moneys  deposited  with 
the  tame  In  any  manner  except  as  follows,  to  wit: 

I.  In  stocks  or  bonds  or  Interest-bearing  notes  or  obligations  of  the  United 
States,  or  those  for  which  the  faith  of  the  United  States  Is  distinctly  pledged 
to  provide  for  the  payment  of  the  principal  and  Interest  thereof; 

II.  In  the  Interest-bearing  bonds  of  this  State;  or  In  any  bonds  author- 
ized by  the  laws  of  this  State  to  be  Issued  by  any  commission  appointed  by 
the  Supreme  Court  of  this  State,  by  virtue  of  any  law  of  this  State; 

III.  In  the  bonds  of  any  State  In  the  Union  that  has  not.  within  ten 
years  previous  to  making  such  Investment  by  any  such  bank,  defaulted  la 
the  payment  of  any  part  of  either  principal  or  Interest  In  any  debt  au- 
thorized by  any  law  of  such  State  to  be  contracted. 

IV.  In  the  bonds  of  any  county,  township,  municipality  or  school  dis- 
trict of  this  State  Issued  pursuant  to  the  authority  of  any  law  of  this  State, 
provided,  such  county,  township  municipality  or  school  district  shall  not, 
within  the  five  years  next  preceding,  have  defaulted  In  the  payment  of 
any  part  of  either  principal  or  Interest  of  any  legal  debt  or  obligation  thereof 
and  provided  further ,  the  total  Indebtedness  of  any  borough  or  village  does 
not  exceed  10%  of  Its  assessed  valuation,  and  such  school  district  bonds 
are  by  law  charged  upon  all  the  property  of  the  Inhabitants  of  such  district 
or  In  any  Interest  bearing  obligation  (other  than  obligations  commonly 
known  as  Improvement  certificates)  Issued  by  the  city,  county,  town, 
township,  borough  or  village  In  which  such  bank  is  situated; 

V.  In  the  bonds  of  any  city  or  county  of  any  other  State  of  the  Union 
Issued  pursuant  to  the  authority  of  any  law  of  any  such  State;  provided, 
no  such  city  or  county  has,  within  ten  years  previous  to  making  such  In- 
vestment, defaulted  In  the  payment  of  any  part  of  either  principal  or  In- 
terest of  any  debt  authorized  by  law  of  such  .State  to  be  contracted;  and 
■provided  further,  the  total  Indebtedness  of  any  such  city  or  county  Is  limited 
by  law  to  10%  of  Its  assessed  valuation; 

VI.  In  first  mortgage  bonds  of  any  railroad  company  which  has  paid 
dividends  of  not  less  than  4%   per  annum  regularly  on  Its  entire  capital 
itock  for  a  period  of  not  less  than  five  years  next  previous  to  the  purchase 
of  such  bonds,  or  In  any  consolidated  mortgage  bonds  of  any  such  com 
pany  authorized  to  be  issued  to  retire  the  entire  bonded  debt  of  such  company; 

VII.  In  bonds  secured  by  mortgages  which  shall  be  a  first  lien  on  real 
estate  situate  In  this  State,  and  worth  at  least  double  the  amount  loaned 
thereon,  but  not  to  exceed  80%  of  the  whole  deposits  shall  be  so  loaned  or 
Invested;  but  In  case  the  loan  Is  on  unimproved  or  unproductive  real 
estate,  the  amount  loaned  thereon  shall  not  be  more  than  30  %  of  Its 
actual  value;  and  no  Investment  In  any  bond  and  mortgage  shall  be  made 
by  any  savings  bank,  except  upon  the  report  of  a  committee  of  at  least 
three  of  the  managers,  and  two  members  of  which  committee  shall  certify 
In  writing  to  the  value  of  the  premises  mortgaged,  or  to  be  mortgaged, 
according  to  their  best  Judgment;  such  report  shall  be  filed  and  preserved 
among  the  records  of  the  bank; 

VIII.  In  real  estate  strictly  In  accordance  with  the  following  provisions: 
(a)  A  plot  whereon  Is  erected,  or  may  be  erected,  a  building  or  buildings 

requisite  for  ttie  convenient  transaction  of  Its  business,  and  from  portions 
of  which  not  required  for  Its  own  use  a  revenue  may  be  derived;  the  costs 
of  such  building  or  buildings  and  lot  shall  in  no  case  exceed  50%  of  the 
net  surplus  of  such  bank  except  with  the  written  approval  of  the  Commis- 
sioner of  Banking  and  Insurance;  provided,  the  limitations  as  to  the  cost 
of  such  lot  and  building  contained  In  this  subdivision  shall  not  apply  to 
or  affect  any  such  Investment  heretofore  made  by  a  savings  bank  organized 
under  a  special  charter: 

(6)  Such  as  shall  have  been  purchased  or  acquired  by  It  at  sales  upon 
the  foreclosure  of  mortgages  owned  by  suoh  corporation,  or  upon  Judgments 
or  decrees  obtained  or  rendered  for  debts  due  to  It,  or  In  settlements  effected 
to  secure  such  debts,  or  In  satisfaction  of  such  mortgages;  and  all  such  real 
estate  shall  be  sold  by  such  bank  within  five  years  after  the  same  shall  have 
been  so  purchased,  unless,  upon  application  by  such  corporation  to  the 
Commissioner  of  Banking  and  Insurance,  he  shall  extend  the  time  within 
which  such  sale  shall  be  made:  the  provisions  of  tills  section  shall  apply  to 
all  funds  of  any  savings  bank,  Including  Its  reserve  fund,  and  all  Investments 
of  money  and  sale*  and  transfers  of  securities  may  be  made  In  the  manner 
provided  and  made  lawful  In  this  Act,  notwithstanding  any  provision  In  any 
special  charter  contained  limiting  the  number  of  trustees  or  managers  who 
shall  act  In  the  Investment  of  moneys  and  the  sale  or  transfer  of  stocks  or 
securities. 

•SECTION  34.  No  savings  bank  shall  loan  the  money  on  deposit  wltn  tno 
same,  or  any  part  thereof,  upon  notes,  bills  of  exchange  or  drafts,  except 
upon  the  additional  pledge  of  collateral  security,  which  shall  be  of  the  same 
nature  and  character  as  those  In  which  the  money  deposited  may  be  Invested 
as  directed  In  the  preceding  section,  or  the  capital  stocks  of  national  and 
State  banks,  or  the  capital  stock  or  bonds  of  other  corporations  of  this 
State,  which  have  not  defaulted  In  the  payment  of  Interest  or  dividends 
upon  the  collateral  loaned  upon,  within  two  years  next  preceding  the  time 
of  such  loan,  and  then  only  to  the  extent  of  80%  of  the  market  value  of  such 
collaterals:  provided,  the  total  amount  of  such  loans  shall  not  exceed  15% 
of  the  total  deposits  held  by  such  savings  bank. 

1NVESIMUN  I  OF  TRUST  FUNDS. — An  amendment  to  the  law  relating 
to  the  Investments  of  funds  by  trustees,  executors,  administrators,  &c, 
was  made  In  1907.  The  law  will  be  found  In  the  "Chronicle  of  Nov.  23 
1807.    pace   1352.  

CITIES.   COUNTIES    AND   TOWNS    IN   THE 

STATE  OF  NEW  JERSEY. 

ACQUACKANONK  TOWNSHIP  SCHOOL  DISTRICT. 

This  district  Is  In  Passaic  County.  A.  D.  Cheston.  Clerk  (P.  O.  Clifton). 
LOANS—  When  Due.  \       School  Bonds  —(Can  .) 


LOANS—  When  Hue.  |  $32.000c.  July   1   '13  '28 

school  Bonds.—  {Con  )  5i  '08      J  J    ^       1,000c   July  1  '20444 

(SlO.OOOcMay   1   'K.  T.i  I       l.BOOe..    July  1  1928 

3.800c.-May  1  1920|  \   28. 000c. July  1  '30  '4» 

4Ms'10  M-.N  (50.000c   May   l   '21  '30   4Ws'll  M  N       B  1818  1924 

1 40,000c. May   1   'Sl-^O    BOND.  DEB1 

lO.OOOcMuy   1    '41     .  duatlon  I'Jio        7  ,653.876 

■    1   '17-T.i 'School  lax  (per  $1  .000;  1810      S12.60 

June  1   l»2(i  .  Population  In  1910 ,801 

INTEREST  on  the  bonds  of  1008  and  1810  Is  payable  at  the  Citizens' 
Trust  Co.  of  Patcrson:  on  others  at  the  First  \atlonaI  Bank  of  Paterson. 


4Hl'0C   M-N 


13,000c. 
I     600c. 


ASBURY  PARK.     T.  Frank 
Morris,  Treasurer;    Win. 

This  city  Is  In  Monmouth  County, 
dltlonal  territory  annexed  In  1800. 

Improvement    Bonds. 
4Hs'll  J-J     $75. 000c... Jan    1  1851 
4>is'll  J-J       75.000c. .Jan   1    1051 

Fire  Bondi. 
5s  A-O  $10,000c...Oct    1  1815 

4s  J-J        6,oooc.  ..Jan    1  1815 

4s '04    j-d     19.000c  ..June!  1084 

4Hs'09  M-N     15,000c -.1944 

Beach  Uonds. 
4s              A-O$250,000c.._Apr   1    193.1 
4Ms'07  J-J     150,000c July  1  1947 

Water  Bonds. 
5s  J-D    $60, 000c. ..June  1  1915 

(Subject   to   call    June    1    1900.) 
5s  J-D    $10,000c.-.June  1  1917 

5s  J-D      50,000C-.-June  1   1924 

5s  J-J       48.000C-.-Jan    1  1927 

4s  J-J       22.000c. ..Jan    1  1928 

4s  '06      A-O     22.000C--Apr    1  1936 


Appleby,  Mayor;    Reuben  H. 
C.  Burroughs,  City  Clerk. 

Incorporated  as  a  city  In  1897.     Ad 

School  Bonds  (city's  portion). 
5s  J-D    $63,OOoc_June20  '12-4* 

($2,000  due  yearly.) 
4!^s'07  J-D  $100 ,000c 1937 

Library   Bonds. 
4s  UN  $  18.000c...  Nov   1  1931 

Sewer  Bonds. 
4s  A-O  $50,000c.-.Apr  1    1933 

4s  '05      MS      80,000c Sept  1   1945 

07  J-J        75  01  '  c    .July  1   1042 

4^s'09  M-N     35.000 1944 

•Is  '11      M  S     20  pt  1  1945 

FUND.  DEBT  Sept  loll  _$i  ,108.075 
Value  city  prop.  Jan.  I'll  1,. 1 14, 688 
Total  equalized  val.  1910.11.002,710 
Total  tax  (per  $1,000)  1910. ..$24. 40 
Population  In  1910  ...      10.250 

INT.  payable  at  Treasurer's  office. 


ATLANTIC   CITY.     George   W.    Carmany,   Acting   Mayorj 
A.  M.  Heston,  Comptroller. 
This  city  Is  In  Atlantic  County.     Incorporated  March  3  1854.     A  new 
city  charter  was  adopted  May  6  1902. 
LOANS —  When  Due  Drainage  Bonds. 


City-Hall  Bonds. 


4Hsg'07J-J 


4sg'00F-A   $90. 000c. ..Aug   1   1930   4Hsg'09J-J 


4s  g  '09  J-J       20.000c Jan 

Public  Library  Bonds. 
4s  g  '03  J-J     $30.000c.-Jan 
4s  g  '03  J-J         6,000c-.jan  1 
Tax  Arrearage  Bonds. 


$20.000c. 
100.000c. 


..July  1  1937 
..July  1  1938 
Jan    1  1941 


1  1944    4  H  g  '11  J-J  250.000c. 

4Hsg'll  J-J   600.000c-.Jan    1  1941 
1  1938         Atlantic  Ave.   lmprov't  Bonds. 
•12-'17   4>^s'07  A-O  $44, 000c. ..Oct    1  1937 
City   Improvement  Bonds. 
4Hg'09  J-J  $l6o,000c.-July  1  1914   4^sg'96M-N$49.000c.-.May  1  1910 
Water  Bonds.  4Hsg'98A-0       5. 000c. --Apr    1  1818 

5sg '95  J-DS7Gl,OO0c..June  1  1925  4Hsg'99M-N  10,000c. ..May  1  1914 
4J4sg"96M-S  100,000c. .Mch  1  1926  4s  %  '01  M-N  ri4.000c.-May  1  1910 
4Hsg'97J-J       12. 000c. ..July  1  1917  124, 000c... May  1  1921 

4s  g  '00  J-J  200  OOOc.-Juiy  1  1930  4s  g  '05  A-O  55.000c... Apr  1  1928 
4s  g '01  J-J       70,000c. .July  1  1931    4'^sgW  J-J      55,000c.  Jan     11928 


4s  g  '02  J-J  15,000c-.July  1  1932 
4s  %  '03  J-J  75.000c.-Jan  1 
4s  g  '04  J-J  35,000c-.July  1 
4J^Sg'06J-J  300, 000c... July  1 
4)^g'10J-J  160.000c-.Jan  1 
4H  g  '10  J-J  115, 000c... July  1 
4«g'llJ-J     75,000C-.Jan    1 

Alt.    Vernon    Avenue   Bonds. 
4^s'08  J-J     $15, 000c. .Jan    1 

Bellevue   Ave.   Bonds. 
4^sg'10  J-J  $9 ,000c  .-July  1  1920' 4s  1911  J-J 

Albany   Ave.   Bonds.  4Hg'HJ-J 

4Hsg'09J-J    $100, OOOc.July  1  1944!       Fire  Dept. 

Crematory   Bonds.  '  4s  g  '02  J-J 

4Hsg'98J-J  $40,000c.-July  1  1918  4s  g '03  J-J 
4>^sg'0OJ-J  10.000c.-Jan  1  1920  4Hsg'07J-J 
4s  g '01  J-J       32.000c-.Jan 

Paving  Bonds. 
4s  g  '99M-N  $74  000c   ..Nov 
4sg'01  A-O  135,000c. -Oct 


4Hg'HJ-J    75,000c. ..Jan    11931 

1933  Park   Bonds. 

1934  4Hsg'99J-J    $100, 000c  .July  1  1928 
1941    4  Hsg  '08  J-J  425,000c. July    1  1943 

1945  4Hg'10J-J     175. 000c. -Jan    1  1845 
1845,4Hsg'10J-J   102.O0Oc_-.Jan    11845 

1946  4s  g  1911  ..   210,000c 1946 

Conduit  Bonds 

1918  i  4s  g  '06  M-N  $30.000c.._May  1  1938 
Sidewalk  Bonds. 

$20. 000c.  .Jan 

10,000c.-. Jan 
Bonds. 

$8, 000c. 

10.000c. 

25,000c. 
128,000c. 

28,000c. 

55,000c Jan 


1921  4s '06  J-J 
4s g  '09  J-J 
1919    4Mg'10J-J 


1921         Texas   Avenue  Bonds. 


.July 
.July 
.Jan 
.July  1  1826 
.Jan  1  1944 
1  1945 


1814 
1821 

1932 
1913 
1937 


4sg'02A-O      15, 000c... Oct   1  1922   4Hs'08  J-J     $40, 000c... July  1  1938 


4Hsg'04M-N  195,000c 
4s  g  '05  J-D  130,000c. 
4s  g  '06  A-O  80 ,000c  _ 
4Hsg'07J-J  250,000c. 
4s  g  '06  J-J  15,000c. 
4Hsg'08J-J  65,000c 
4}^s'08  J-J  70,000c. 
4s  g  '09  J-J       65,000c 


May  1  1924  Massachusetts  Ave.  Bonds. 

.Junel  1925  4Ms'08  J-J     $30, 000c. .July  1  1928 

-Apr    1   1926  Michigan  Ave.  Bonds. 

.Jan    1   1927  4s  g '06  A-O     $7. 000c. .Oct    11936 

.Oct    1  1926  BOND.  DEBT  Oct  1  1911$5,897.000 

.Jan    1  1928   Sinking  fund 1,681,000 

July  1  1928  NET  DEBT  Sept  1  1911..   4.216.000 

Jan    11929  Water  debt  (Incl.  above)..   1,918,000 


4Hsg'09J-J   212,000c July  1  1944   School    debt    (see    below) 


Sept  1  '11  (not  lncl. above)  1,027, 000 
Total  assessed  val.  1911.. 68, 318. 607 
Assessment  about  60%  actual  value) 

Tax  rate  (per$1.000)  1911 $21.50 

Population  In  1905 3-.590 

70. 000c. .Sept  1  1937    Population  In  1810 46.153 

5,000c Sept  1  1939   Summer  population  (est.) 300.000 


4Hsg'10J-J   135,000c. .July  1  1945 
4^g'llJ-J    70,000C--Jan    11846 

4Hsg     J-J         7,000c 1921 

Hospital  Bonds. 

4sg'()6  M-S   $30, 000c ..Sept  1   1936 
4HS'07  M-S 
4}$g'09  M-S 


INTEREST  on  the  city  hall,  public  library,  water  4s  and  4Hs  of  1906 
city  Improvement  4s  and  4  i«,s  ol  1808,  crcmatorv  bonds  due  1920  and  1921, 
paving  bonds  due  1921,  1922.  1924,  1925.  1927,1928  and  1944.  Are-house 
bonds,  park  bonds,  Texas  Ave.  bonds,  .Mass.  Ave.  bonds.  Mt.  Vernon  Ave. 
bonds,  drainage  bonds  of  1909  and  hospital  bonds  is  payable  at  the  Hanover 
Nat.  Bk.,  N.  Y.:  on  the  Albany  Ave.  bonds  and  paving  bonds  due  1929  at 
the  Nat.  Park  Bk.  In  N.  Y.;  on  other  bonds  In  Atlantic  City. 


ATLANTIC  CITY 
LOANS— 
4Hs'97  J-J 


SCHOOL    DISTRICT. 


ajis'oo  m-s 

4s  g  '04  J-J 
4sj:'05J-J 

4s  g  '06  J-J 


4s  '06  J-J  $16.000e... July  1  1936 
4^s"07  J-J  70.000c.  July  1  1937 
4Hg'08J-J  I  120.000cJuly  1  '38-'41 
1  40.000c-July  1  1942 
4Hsg'09J-J  120.000c. -July  1  1943 
4Hsg  J-J  138, 000c---July  1  1846 
M  J-J  170,000c. ..Jan  11946 
BOND.  DEBT  Oct  1  '11. .$1,027, 000 
Sinking  funds 31.761 


School  Bonds 

4Hs'06  M-N  l27.000c.June  1  '18-'44 

1       500c  ..June  1  1945 

5s  Var        1.250c 1912 

4Mb        Var     17.000c.    .1911-1022 
4Hs'06  M-N  fl2.000c.June  1  '18-'29 


500c.-June  1  1930 


When  Due. 
$10,000c.july  1   '12-'14 
4,O00c_-July  1  1914 
I5,000c-Mch   1   '12-'14 
100.000c. Mch  1   '15-'24 
55.000cJuly   1   '12-'22 
8O.O00c.July   1  "25-'30 
12,000c.-July  1  1931 
5, 000c  ..July  1  1931 
OO.OOOC.Julv   1   '32-'35 
INTEREST  on  4s  and  4^s  due  In  1037  and  the  4Hs  due  1938-1942    Is 
payable  at  Hanover  Nat.  Bank,  New  York;  on  the  4  4s  due  1943  at  the 
National  Park  Bank,  New  York;  on  other  bonds  In  Atlantic  City. 

ATLANTIC  COUNTY. 

May's  Landing  Is  the  county  seat.  L.  C.  Albertson,  Coll.  (Atlantic  City). 

Building  Bonds.  Bridge  Bonds. 

4sg '06  J-J   l$30.000r..Jan  1  '12-  17   4s '08     J-J     $2.>.000r.. Jan  1    '12-'16 
\    12.000r.-Jan  1  '18-'19    5s  Ml      J-J        60.000. .Jan   1   '20-'25 
4s  '08     J-J       15.000r_.Jan  1  '12-'14    BOND.  DEBT  Apr  7  1811  .$217,000 

4s  '10     J-J       20,000r\Jan    1    '15-'20,  Total  assessed  val. '10 78,878.840 

5s '10    J-J      40,000rj  (Assessm't  about  80or  90%  act.  val.) 

Road  Bonds.  '  County  tax  (per  $1,000)  1810. .$2.45 

4s  J-J     J15.000r     Jan   1    '12-1  4  !  Population  In  1905 59.862 

5s  '11      J-J     100.000c.jan   1    ^l-'SO  I  Population  In  1910... 71,894 

INTEREST  Is  payable  at  the  County  Collector's  office. 

ATLANTIC  HIGHLANDS.      E.  II.  Cook.  Collector  &  Treas. 
This  borough  Is  In  Monmouth  County.     Inc.  1887;  relnc.  Sept.  15  1881. 


f  $2.00()c.May  ri2-'13 
I  5000  May  1  1914  < 
3.000c  May  1  '15-'17 
4>.s'07  M-N  {  2,000c- May  1  '23-'24 
I  1,5000- ..May  1  1925 
|  5,000c.  May  1  ^e-'so 
110.000. cMay  1  '31-'35 
I   1.400c.. -May  1  1936 


Refund. Water  Bonds 
4Hsg     J-J      $60 .000c.  ..July  1   1928 

Refund.  Sewer  Bonds. 
4s  g         J-J     $39,000c. --July  1  1828 

Electric  Light  Bonds. 
5s  g  "06  J-J      $12, 000c. --Apr    2  1916 

Water  Works  Bonds. 
5s  g  '06  J-J        $6.000c-Apr    10  1821 

Refund.  Light  Bonds. 
4!<_s  g'06.T-J   $15,000r..May  10  1926 


Funding  Bonds. 

5s  ft '04  J-J     $11. 000c. Jan  1  '12-22 

'07  J-J  3.600r.Dec  31   '12-15 

BOND.  DEBT  May  26  1910  $149,700 

FloatlDg  debt 26.500 

Sinking  fund 8.657 

Assessed  valuation  1910.  ..1 ,961.702 
(Assessment  about  H  actual  value.) 
Tax  rate  'per  $1,000)  1910  ..  .$20.40 
Population  In  1910.. 1,645 


INTEREST  on  the  funding  bonds  of  1907  Is  payable  at  the  Atlantic 
Highlands  National  Bank. 


Nov.,  1911.] 
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BAYONNE.     John  J.  Ryan,  Comptroller. 

This  city  is  in  Hudson  County.     Incorporated  as  a  city  1869.     The  voters 
June  13  1911  defeated  the  commission  plan  of  government.  V.  92,  p.  1713. 


LOANS —  When  Due. 

Road  Construction   Bonds 

5s  '83      J-J        $9.000 Jan    1   1913 

6s  '84      J-J          4,000...    June  2  1914 
4Ms'03  J-J       35,000 Jan    1  1923 

Funding  Bonds. 
4Msg'll  J- JJ  $287, 000c. -June  1  1921 
\    218, 000c. June  1  1931 

Court  Room  Bonds. 
4a  "01      M-S     $2, 600.. .Sept  13  1921 

Library  Site  Bonds. 
4s  '02      M-S     {5,000 Sept  2  1922 

School  Bonds. 
5s  g  '93  J-J        $5,000 Nov  1  1913 


5s  '95  M-S 
5s  *96  J-J 
4Hs'96  J-J 
4Hs'97  J-J 
4Hs'98  J-J 
4s  '99  J-J 
4s  '00     J-J 


J-J 
J-J 
J-J 


4s  '01 
4s  '02 
4s  '02 
4}$s'03  J-J 
4s  '05  J-J 
4^g'07  J-J 
5s  g  '08  J-J 
6s'08  M-N 
6s  '08  J-J 
4Hs'09  J-J 
48  '10  J-J 
4Ms'10  J-J 
4^s'll  J-J 


8,000 Men  1  1915 

6,000 Jan    1   1916 

70  000 Sept  1  1916 

9.000 May  1   1917 

100,000 Mcll  1  1918 

6,000 Sept  1  1919 

12,000 July  2  1920 

2,000    ..Sept  16  1921 

11,500 Apr   1  1922 

12, 500...  Auij  18  1922 
100  000    ...Mch  2  1933 

0,750 Mch  1  1935 

49,400 Jan    1  1922 

160  OOOc.-.Apr  1  1928 
265, 000. ..Nov  1  1928 

12,000 Ju  y  1  1928 

60,500 Sept  1  1929 


7,500 Jan     1 

298.000 July  1 


1930 
1930 


58,900c. ..July  1  1931 


Funded  Assessment  Bonds. 


Ss  '82      J-J  $14,000 

5s  '95      J-J  37.0(11).. 

5s  '96      J-J  23,000-. 

5s  '95      J-.T  33,000.. 

Water  Bonds 

4^g'02J-J  $15,000.. 

4s  "98      J-J  10,000.. 

4s  '02      J-J  53,000.. 

4Hg'03J-J  45.000 


_.Jan  1  1912 
.July  1  1915 
-Jan  1  1916 
..Tail    1  1925 


.Dec 
.Jan 

.Jan 


1  1922 
1  192S 
1   1932 


July  1  1923 


...Jan    1  1931 

...Jan    1  1917 
July  1  1930 


4s  '98 

J-J 

4s  '98 

M-N 

4s  '99 

M-S 

4s  '06 

M-S 

4s'09 

J-D 

Track  Elevation  Bonds 
4Ms'03J-D      $8,000 Dec   1  1923 

City  Hall  Bonds. 
4s  '11      J-J     $38,000 

Paving  Bonds. 
4s  '97     J-J     $17,000 
5s  "10     J-J     234,000.. 

Playground    Bonds. 
5s  '10     J-J       $6,500 $1,500   y'ly 

Fire  Department  Bonds. 

5s  '94     A-O      $9,000 Oct    1  1914 

5s  '95     M-S       2,000 Mch  1  1915 

8,000 Jan    1  1918 

10,000 Nov  1  1918 

8,000 Sept  1  1919 

21.000 Sept  1  1926 

7,000 Junel  1916 

Floating    Debt  Bonds. 
4s  '08     J-J  $207,000 Jan    1  1928 

lax  Bonds. 
4s  '06      J-J     $65,000.._Anr    16  1916 

5s  '08     J-J     275,000 July  1  1928 

4s  '11     J-J      121, 000. ..Apr   15  1921 

Park  Bonds. 

'96  J-J     $58,000 July  1  1916 

4s  '07      M-N    24,500 May  1  1927 

Street  Improvement  Bonds. 

4Hs'09  J-J  $155,000 May  1  1929 

5s  '08     J-J     183,000 Jan    1  1928 

Refunding  Assessment  Bonds. 

5s  '88      J-J     $50.000 May  1  1918 

5s  '88      J-J        46,000 July  1  1918 

5s  '89     J-J       53,000 Jan    11919 

5s  '89      J-J        68,000 July  1   1919 

BOND.  DEBT  May  1  '11. $3,431,750 

Tvrp.  bond  (on  demand) 500 

Sinking  fund... 550,014 

Floating  debt 352,000 

Tax  valuation,  real 37,411.760 

Tax  valuation,  personal..   8,519,550 

Tax  valuation ,  RR 600,308 

Total  valuation  1910 46,531.618 

Total  tax  (per  $1,000)  1911. .$22  20 

Population  In  1905 42,262 

Population  In  1910 55.545 


Hi. 
Police  Headquarters  Bonds 

4s,  '05       J-J     $4400 July  1  1925 

INTEREST  payable  part  at  Hudson  Co.  Nat.  Bk.  of  Jersey  City,  part  at 
Bayonne  Tr.  Co.  and  part  at  the  Mechanics'  Tr.  Co.  In  Bayonne. 

BELMAR.     Abram  Borton,  Collector. 

This  borough  Is  In  Monmouth  County.     Incorporated  In  1885. 


Sewage  Disposal  Bonds 
5sg'10   J-J     $18,000c...Jan    1  1941 

Water  Extc  isio    . 
5s  J-J    $20,000c...July  1  1937 

Improvement  Bonds. 
5s  J-J     $29, 000c. $3, 000  yearly 

Beach  Improvement   Bonds. 
6s  '05      M-S      25,000c. -.Sept  1   1935 

(Subject  to  call  Sept.   1    1925.) 

Funding  Bonds. 
6s  '05      M-S   $31, 000c... Sept  1  1935 

(Subject  to  call  Sept.   1    1925.) 


Municipal  Bidg.  Bonds 
5s  g  '10  A-O   $15, 000c. .Oct    11939 

Jetty  Bonds. 
5s  J-J     $10,000..  Jan  1   '24-'28 

Park  Bonds. 

5s  J  J       S2.000 1911-1914 

BOND.  DEBT  Jan  1  »11._  $145,500 

Floating  debt 7.500 

Sinking   fund 7.205 

Assessed  valuation  1910 2,999,130 

Tax  rate  (per  $1,000)  1910 $27  60 


Population  In  1910... ..1,433 

I  Population  in  1900.. 902 

INTEREST  on  the  Improvement,  Jetty  and  park  bonds  Is  payable  In 
Belmar;    on  all  other  Issues  In  New  York  City. 

BERGEN  COUNTY.     Walter  Christie,  Collector. 
Hackensack  Is  the  county  seat. 

When  Due. 


Building  Bonds 
4s  '09  F-A  $100.000c.Feb  1  '14-'38 
4s  "09  M-N  150.000c.May  1  '14-34 
4Hs'10  A-O  400. 000c. Anr  1  '15-'39 
4Hs'10  A-O  400,000c. Oct  1  '15'39 

4Hs'll  M-N  400,000c 1939 

Road  Improvement  Bonds. 
5s  '08  M-S  ($2.000c&r.Septl  1915 
\80.000c&rSept  1  '16-35 
4Ms'll  J-J  75.000c.July  1  '27-'31 
BOND.  DEBT  July  1  '11. $1 ,935.000 
Total  assessed  val.  1911.108,612,493 

(Assessment  about  full  value.) 
County  tax  (per  $1,000)  1911. .$4. 10 

Population  in  1910 138,002 

INTEREST  on  bridge  3  v$s  Is  payable  at  the  Hackensack  Trust  Co.;  on 
bridge  4^8  at  A.  B.  Leach  &  Co.  In  N.  Y.  City;  on  road  and  building  bonds 
at  Columbia  Tr.  Co.  in  N.  Y.  City;  on  other  bonds  at  Hackensack  Nat.  Bk. 

BLOOMFIELD.      H.  L.  Osborne,  Treas.;  R.  F.  Davis,  Clerk. 
This  town  Is  In  Essex  County.      Incorporated  as  a   town    Feb   26    1900 


LOANS 

Bridge  Bonds 

3Hs        J-J  l$48.000c.Jan  1  '12-'19 

\     7,000c Janl  1920 

4s  J-D      30,000r   .Dec  1   '12-14 

130.000c  .Aug  1  '12-24 
64,000c. .Aug  1  '12-27 
12  .000c.  Aug  1  '12-17 
12, 000c. Aug  1  '12-17 
72,000c... Aug  1  1939 
58.O00c_.July  1   1931 


4s  '04  F-A 
4>*s'07  F-A 
4Hs'07  F-A 
4Hs'07  F-A 
4s  '09  F-A 
4Hs'll  J-J 

Hospital  Bonds. 
4Hs'll  J-J     $14, 000c. 


.July  1  1941 


School  Bonds. 

($10, 000c  

84,000c  


M-N 


4s  '09     A-O 


f 


8,000c  .. 
36,000c  ... 

6.000c  ... 
19.000c  ... 
500c  ... 
31 ,000c  Apr 


1912-1913 
1914-1925 

1926 
1927-1930 
1931-1033 
1934   1952 

1953 
1    '18'48 


4s  '10     F-A 


Park    Bonds. 
4s  '09      A-O  $30,000c.Apr   1    '30-'35 

Street   Improvement  Bonds. 
4s  J-D    J$5.000c. .Junel  1919 

170,000c. -June    '20-'29 

Water  Bonds. 
4s  A-Of$15,000r...Apr    1  1919 

1    75.000r_.Apr  1  '20'34 
4s  '09     A-O     15.000c.Apr   1    '35'37 

Fire   Department  Bonds. 
4r  '04     J-J     $25,000c..July  1  1924 
BOND.  DEBT  May  1911  ..$667,000 

Assessment  debt  (add  1) 131,553 

Floating  debt. 90.423 

Total  valuation   1910 10,145,405 

Total  tax  (per  $1,000)  1911.. .$19. 00 
Population  In  1910 15,070 


ll.000c.Aug  1   '20  '30 

2O,00Oc.Aug   1    '31   '3.-> 

25,0OOc.Aug   1    '36  '40 

60,000c. Aug   1    '41-'50 

64,000c.Aug   1    '51'58 
Sewer  Bonds. 
5s              M-N     $5, 000c. Nov  1  '12  "13 
4s  F-A     :>o.oooc Feb  1930 

BOUND  BROOK. 

This  borouuh   Is  In  Somerset  County. 

Sewer  Certificates.                                     BOND.  DEBT  Oct  1  '11..     $96,000 
5s  J-D    $lH,OO0c. $1,000  yearly  Floating  debt .   ...       17,400 

School   Bonds.  !  Assessed  valuation  1911  .. -2,288.135 

4s  F-A     So.OOOcl $2,000  yearly | Total  tax  (per  $1,000)  1911. .$21.00 

4Hs        F-A     sa.oooc:  |  Population    In  1910 3,970 

4Hs'll   F-A       15.000C    Feb    1    '26-'40[ 

INT.  on  sewer  loan  al  Collector's  office:   on  school  bonds  at  First  Nat.  Bk. 
BRADLEY  BEACH  SCHOOL  DISTRICT. 

This  district  Is  In  Monmouth  County.      Bradlcv  Brown,  Clerk. 
LOANS —                              When  Due.  J  TOTAL  DEBT  May  15*11.    $87,000 
5s  '10     M-S  $87, 000c 1930|Assessed  valuation  1010. ..1.794. 420 

BRIDGETON.     Barton  F.  Sharp,  Comptroller. 

This  city  Is  situated  in  Cumberland  County.      Incorporated  Nov.  29  1864. 


BURLINGTON.     Joshua  Taylor,  Treasurer. 


This  city  Is  In  Burlington  County 
LOANS —  When  Due. 

Floating   Debt  Bonds 
4Ks'07  J-J     $36,000c.-.July  1  1937 

Meadow    Drainage. 
4s  '91      J-D    $14,000c..Dec    1  1921 

(Subject  to  call  Dec.  1  1901.) 
4s  '01      J-J     $10. 000c 1921 

Fire  Department. 
4s '05      M-S      $4, 500c. .-Sept  1  1925 

School  Bonds. 
4s  '05      F-A      $5.250c..Aug    1  1935 
(Subject  to  call  $2  000  yearly  1925.) 
4s  '04      M-S   $23. 500c. .May  1  1934 
(Subject  to  call  $2,000  yearly  1924.) 

4s  '99       J-J    $25. 500c 1936 

($1,000  yearly.) 
4Ks'll  J-J       16,000c. _Jan    1  1941 

(Sublect  to  call  after  1931) 

INTEREST  payable  at  the  Mechanics 

BURLINGTON  COUNTY. 

Mount  Holly  Is  the  county  seat. 
LOANS —  When  Due. 

Asylum  Bonds. 
4s  J-J     $30,000c 

Road  Improvement  Bonds. 
4Ms'07  M-N  $55,000.. -Nov  1  '13-23 


Incorporated  March  4  1851. 

Refunding  Bonds 
48  '04     M-S   $20.000c..-Sept  1  1934 

Refunding  Water  Bonds. 
4s  '86      M-N  $20.000c_..NOV   1  1916 
4s  '08      J-J        11.500c 1938 

City=Hall  Bonds. 
4Ms'll    ...     $20,000.. 

Paving  Bonds. 
4s  '03     A-O     $9, 500c 1913 

Deficiency   and    Health    Bonds. 
4s  '02      J-J        $9 ,500c. -July  1  1912 

Filtration  Bonds. 
48  A-O  $25,000r.--Oct    1  1939 

(Subject  to  call  after  Oct  1  1919) 
BOND.  DEBT  Apr  3  1911-$241.250 

Total  valuation   1910 3,357,969 

Total  tax  (per  SI. 000)  1910. ..$22.40 

Population  in  1910 8,336 

National  Bank.  Burlington. 


BOND.  DEBT  Jan.  1911.       $85,000 

Total  valuation  1910 30,997,525 

(Assessment    at    actual    value.) 
County  tax  (per  $1,000)  1909.  -$6.70 
Population  In  1910. 66,565 


INTEREST  on  the  road  bonds  Is  payable  at  the  Mount  Holly  Nat.  Bank. 

CAMDEN.     Charles  H.  Ellis,  Mayor;  S.  P.  McCord,  Compt. 

This  city,  which  Is  In  Camden  County.  In  March  1899  annexed  the  town 
of  Stockton.     The  city  was  Incorporated  Feb.  14  1828. 

Board  of  Education  Bonds. 
4s  A-O  $135, 000. -.Apr   1  1919 

Dock  and  Wharf  Bonds 


4V^s'10  M-N  $64.000c&r.May2  1940 
4s     '10  M-N    40.000c&r.May2  1940 

Bounties  Loans. 
4s  1898  J-J       $9,000r_.  July    1    1928 

Refunding  Water  Bonds. 
4s  1900  J-D    $91,000r.    June   1    1920 
4s  1904  J-J     170.000c&rJuly   1    1934 
4Hs'08  J-D      85,000r. 

Hospital  Bonds. 
4^s'07   M-S    $50, 000c. 

School  Bonds. 
4s  1898  J-D    $85,800r. 
4s  1904  J-J 
4s  1904  J-J 
4s  '07 


Street   Bonds. 
4«  VO   $SO.onor_      Oct     1    1920 

(Su'  ,cct   to   call    Oct.    1    1910.) 

Sewage  Disposal  Bonds. 
4H«'10  A  O   $50,000 Oct    1  1940 

(Subject  to  call  Oct  1  1925.) 
4Hs'll  .1  .1       50.000c... July  1   1041 
Water  Bonds. 

«S  F-AJ    $3. 500c. Aug    1    M2-'12 

\      1. none..  .Aug   1   ion 

4Hs'11  J  J       75,000c.   July  1   1941 

Paving  Bonds 
4s  '06      ,1  .1      $10.200r...Julv    1    1927 

(Subject    to   c-,11   July    1    1016.) 

School   Bonds. 

*Hb         MS     13,0000 1912 

48  A-O      15,000c Apr'14--18 

48  '02      J-J        25.000c.    July   1    1922 

(Subject   to  call  July   1    1912.) 


Funding  Bonds. 
4s  '04  J  J  $50, 000c ..Jan  1  1934 
(Subject  to  Call  afur  Jan.  1  191!).) 
4s  '09      F-A    $35. 000c...  Feb    1    1939 

(Sublect  to  call  after  Feb  1  1924) 

Refunding    I'.onds. 
4s     ■().-,     M-S    $  15 ,000c... Sept  1   1925 

Park   Bonds. 
4s    '08    J-J     140 .0000... Nov  1   1027 
(Subject  to  call  NOV.  1  1912.) 

bom).  DEBT  July  1011..  $409,200 

Sinking    fund    78,000 

Water  debt    find.)     83.000 

Total  assessed  val.  lino.. .6,973.701 
(Assessment  about  2  3  actual  value.) 

Total  tax  (per  SI  .000)   10  1 1  ...»  18.60 

Population  In   1008    13,624 

Population  In   1010  ..14.209 

I      INTEREST  payable  at  Brldgcton 


.June  1  1938 
.Sept  1  1937 


June 
Jan 


1918 
1934 

19:>4 
1937 


90,000r. 

125.000r._  July 

F-A  200,000r...Feb 

4s  '09      F-A     40,000r---Aug   1  1939 

4  Hs'10  J-D      80,000c&r.June  1  1940 

Repaving  Bonds. 
4s  1898  A-O$200,000r..  April  1 
4s  "99      M-S     50,000c. .Mch   1 
4s  1900  M-N     35,000r_.  May 
4s  1901  J-D      18,000r..  June 
4s  1903  J-D      75,000r_.  June 
4s '06      F-A     3S.0OOr__.Aug 

Funding. 
4s  1886  J-D    $40.000r_.  June   1    1916 
3J.S  '04M-N    84,000r..May  2  '11-34 

($2,000   each   year  on   May  2.) 
3Ms  '04J-J    $20.000r..  Jan     1   1924 
3>_s  '03J-D    i20,000r__  Dec  1  '12-'31 
\   5.000r..  Dec  1     1932 
3Hs  '05J-J      20,000r..Jan     1 

Refunding 
4s  1900  J-D  $19,000r. 
4s  1902  J-D  70,000r. 
4s  '10  J-D  150,000.. 
4Hs'10  J-D  210,000.. 
4HS'H  J-D    218.000.. 

City  Hall  Bonds. 
4s  '07     J-J     $13.000r...July 
4s  '08     A-O     10,000r._.Oct 

Refunding  City   Hall 
4s  1902  J-D    $R3,000r-.  Dec     1    1932 

Floating  Debt. 
4s  1884  J-J     $34,000r_.  Jan 


1928 
1929 
1  1930 
1  1921 
1  1933 
1  1936 


1935 


1920 
1932 


June  1 
June  1 
.Junel 1941 
.Junel  1914 
.Junel  1941 


1  1927 
1  1938 


1  1037 

1  1929 


Refunding  Fire  House 
3Hs'07J-J    $20,000r..Jj*n 
4s  '09     A-O     14,000r...Oct 

Paving    Bonds. 

4>.s'0?   M-S5l50.000r_-.Sept  1   1927 

Fire  Department. 
4s  1899  J-J     $25  OOOr..  July    1 
4s  1904  J-J       25,000r._  July    1 


I  !  .  ■  08  J-D       25. OOOr 
4s  '09     A-O     20, OOOr 

Park  Bonds. 
4s  1896  J-J     $75,000c 
4s  1904  J-J       90,000r. 
3V_s'06    F-A 
4t4s'07  F-A 
4s  "'08      F-A 
4s  '09      F-A 
4s  '09     A-O 
4s  '10     J-J 


.June  1 


1910 
1924 

1928 


22, OOOr. 
15,000c. 
10, OOOr 
5. OOOr. 
25, OOOr. 


..Oct  1  1939 

July  1  1921 
July  1  1920 
..Aug  1  1931 
..Aug  1  1932 
..Aug  1  1938 
...Feb  1930 
...Oct  1  1934 

10,000 July  1  1935 

Fire  and   Police  Bonds. 
4J._s'08  J-D    $50, 000r.. .Junel  1938 
4s  '09      J-D      23, OOOr... June  1  1939 

Water  Bonds. 
4s  1887  J-J  $50.000c.July  1  1912 
4s  1887  J-J  5O,000c&rJuly  1  1917 
4s  '89  JJ-  95, 000-.. Jan  1  1920 
4Hs  '92J-J  95,000c.  .July  1  1922 
4J.S  '93J-J  95,000c&rJuly  1  1923 
4s  1896  J-D    600. 000c&r June  1    1926 

4s  '09     A-O     28, OOOr Oct  11939 

4s  '10     J-J       15,000 July  1  1940 

STOCKTON. 
Refunding. 
3Hs  '05M-S  $34,200r..Sept    1    1935 
3Hs'06  M-S      30.000r..Sept     1   1936 
4s  '07      F-A      12. OOOr. ..Aug    11937 
4s  '08     A-O     37, 000r. ..Oct    1  1938 

School  Bonds 
4s  1897  J-J     $10.000c.JUly    1    1917 
4^s'98A-0        4.750c.Oct    1    '12-'30 
TOT.  BD.  DT.  June  30  '11$5, 025,700 
Water  debt  (included)...    1.374,000 

Floating  debt 134.509 

Sinking    fund 874,993 

Assessed  val.,  real 51,366,105 

Assessed  val.,  personal 4,387,991 

Total  valuation  1910 55,754.097 

(Assessment    about   full    value.) 

Tax  rate  (per$1.000)  1911 $20.00 

Population  In  1905 83,363 

Population  In  1910 94,538 


1934 
4s  1906  A-O  1 24, 000c&r April  2  1936 
4V.s'07  M-S  135, 000r-. .Sept  1  1 . ' rs 7 
4<^s'08  J-D    350, OOOr   ...Junel  1928 

INTEREST  pavable  at  the  City  Treasurer's  office. 

CAMDEN  COUNTY.     John  W.  Sell,  Collector. 
Camden  Is  the  county  seat. 
Armory  Site  Bonds. 
4^_s'll  F-A  $30.000c...Feb   1  1926 
•Road  Improvement  Bonds. 

4s '06     M-N/$20,000 Nov  1  1916 

I  36,000. .Novl  '21oV26 

4Ks'08  F-A     29.660 Aug  1  1938 

4Hs'08  M-N     41.000 May  1  1928 

4Hs'10A-O     67.000 Apr   1  1935 

Bridge  Bonds. 
4Hs  '06M-N  f$30.000r    May   1    1914 
1    35 ,000r    May   1    1918 
INTERE.ST  payable  at  the  United  States  Mortgage  &  Trust  Co. 

CAPE  MAY.     Wm.  Porter,-  Recorder. 

This  city  is  In  Cape  May  County.     Inc.  March  3  1875.     The  voters  on 
Sept.  5  rejected  the  commission  plan  of  government.     V.  93,  p.  682. 


Court-House  Bonds. 
4s  '04      J-J  $700.000c&rJan     2    1944 
BOND.  DEBT  Jan  1  1911. .$959, 900 

Sinking   fund 111,274 

Total  valuation  1911 75.214,880 

State  &,  Co.  tax(per  $1,000)'10  $6.90 

Population  In  1905 121,555 

Population  in  1910 142,020 

*  Coupon  or  registered,  at  holder'* 
option. 

N.  Y. 


5s  '08  M-N  $105, 000c 1938 

5s  '05  A-O  30,000. 1935 

Water  &  Sewer  Bonds. 
5s  '10      F-A   $10.000 Aug  8  1930 

General    Improvement  Bonds. 


5s  J-D    $10,000 Junel  1915 

5s  M-N  13.000.. .May  1  1916 
5s  J-J  12.000.. .Jan  1  1918 
4s  J-D  75.000... June  1  1922 
5s  '04  J-D  140. 000... June  1  1934 
5s  '09     s-a       50,000 1939 

Sewer  Bonds 
5s  J-D    $12. 000... June   1    1921 

INTEREST  Is  payable  at  Cape  May 
CAPE  MAY  SCHOOL   DISTRICT.      E.  J.  .Terrell,  Secretary. 

s-a      S24.000_._Dec      '12  '35I  BOND.   DEBT  Oct  1011.. 

INTEREST  payable  at  Cape  May  CltJ  . 

CARLSTADT. 

This  borough  Is  In  Bergen  County. 

Hoboken   Road   Bonds.  !  BOND.   DEBT  Oct   19U-. 


Sewer,  Board- Walk  &  Funding. 
5s  '10     A-O  J$31,000-.Apr   20  1940 
\      9.000-.Apr   20  1912 

Refunding  Bonds 
58  A-O  $13.000. ..April  1    1924 

4s  A-O      17.000.      Oct     1     1920 

BOND.  DI.BT  Jan  1  '11. ..$654, 000 

Floating  debt 44,990 

Sinking  fund 64.410 

Total    valuation    1910 5,765,564 

(Assessment  about  H  actual  value.) 

Tax  rate  (per  SI.OOO)  1910 $21.60 

Population  in  1910 2,571 


.$25,000 


$108,500 
82 


Floating  debl    

Assessed  valuation  1910..  .1.466,412 

menl  about  76%  actual  value) 

ia\  (per  Sl.ooo)   1910. ..$26. 10 

Population  In   1010 ..    3,807 

Hank,    N.    Y.. 

and  at  Carlstadt  Nal .  Hank. 

B.  S1  Clerk. 


4  Ms  510.000c    1923 

Street   Improvement  Bonds. 
4  V.s         $30. 000c    1928 

Scwcr   Bonds. 
4'A*         $80, 000c    ..1939 

School   Bonds. 
5s  $  18,500c 1933-1039 

CLAYTON  SCHOOL  DISTRICT 

This  district  Is  In  Gloucester  County. 
LOANS—  ii'iOT/)«f..HONl)    DEBT  Jan  1 '11..      $36,500 

5s  '08      F-A  $29,700   .Aug   I   '12  "28        INTEREST   payable   at  tho   First 
(See    V.    87.    p.    800,    for    maturity.)    National    Bank  01  Clnsshoro. 

CLIFFSIDE  PARK  SCHOOL  DISTRICT.   J.  P.  Kelly,  Clerk. 

This  district  (P.  O.  Cllffslde)   Is  In   Bergen  County. 

I    $6,000 Ian     11033    HO  \  I  >.   I)  I  Ml  I'  Jan  1  191 1 .  .$161  ,000 

5s  '10     J-J  {      8  000 Jan    1   1944  I  Floating  debt 15,000 

I  60. 000.. Jan   1   '45-'50| 
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COLLINGSWOOD.     Wm.    Hambrechl    Jr.,   Clerk. 
This  borough  li  in  Oam den  County 

4s  J  I)  $150, 000c. ..Dec    11934 

Street  U»nd«. 

4Ms'll  J   I)    $50.000 1941 

BOND.  DEBT  May  1  191 1  .$173,000 
Sinking  fund 18.600 

0RANFORD. 

TIUb  township  Is  In  Union  County. 


••(I  valuation  imo  .$3  341 ,457 
(Assessment  about  05  %  actual  value) 

1  v  Ipei  $1.0  >  II   1*11    .      $23.10 

Population  In  1910 4.791 

I  NT. at  Camden  Safe  Deposit  4Tr.Co 


LOANS- 

Sewer  Bonds 
4s  "07      J  J      $25  ,000c. 
4MV97    I  .1         25.000r.. 

School    Itmiili. 
44s         MS   J17.000C  . 

4H>         J-J      I    1  •llllllc  - 
115,0000 


When  Due. 

July  1  1927 
.July   1   1927 

...1912-1928 
...  .  .  1912 
...1918  1932 


Incorporated  In  1871. 
Koad   Bonds. 
•1  SOW  J  J       12 .6001   -   July  1    1912 
BOND.  DEBT  May  1911..     Sol. 100 

Floating  debt 2r.,477 

Sinking  fund 18.407 

Assessed  valuation  1910. .  .5.383.300 
Tax  rate  (per  $1,000)  1910..  .$1  6.40 
Population  In    1910 3.641 


INTEREST  on  t lie  sewer  oonds  and  the  $18,000  school  Issue  Is  payable 
In  Kll7abftM;    on  all  other  bonds  In  New  York. 

CUMBERLAND  COUNTY.     E.  P.  Bacon,  Co.  Collector. 


Brldgeton   Is  the  county  seat. 
Asylum  Bonds. 

4Hs       J-J    »25.000c  Jan     1912 -'in 

Bridge  Bonds 

4Hs       M-N  I   J5.000r. . -May  1  1912 

\     3.onor.Mav    1    una 

4Hs'10  MS      10.000c.Mch   10  1919 

koaa  Bonds. 
4Hs  '04AO  $23.000r  Oct    1    '12-'25 
(J2.000  due  yearly.) 
INTEREST  Is  payable  at  County  Collector's  office, 

DEAL.     W.  Hogencamp,  Superintendent. 

This  borough  Is  In  Monmouth  County        Incorporated  In  1897 


Building   Bonds 

■Is  '09     J-J  5120.000c Jan  2  1939 

BOND.  DEBT  Apr  191 1 ..  .S198.000 
Total  assessed  val.  1910.. 23, 621. 024 

(Assessment  about  actual  value.) 

Co.    tax    (per   SI ,000)    1910 $4.1'0 

State4Co.tax(per  $1,000)  '10. .$6.80 

Population  In  1900    52,110 

Population  In  1910 55,153 


LOANS —  When  Due. 

Beach   Improvement  Bonds. 
4Ms'06  J-J  $130.000c...July  2  1931 

Sewer  System  Bonds. 
4Ms'07  J-J     $75,000c..-Jan    11917 
INT.   payable  in  Asbury  Park. 

DOVER.     F.  E.  Porter,  Clerk. 
This  town  Is  situated  In  Morris  County. 


BOND.   DEBT  Oct  1011. 

Floating  debt 

Sinking  fund 

Assessed  valuation  1910.. 
Tax  rate  (per  $1,000)  1910. 


.$205,000 
12.000 
24.000 

5,238,650 
.$19.76 


I  Population  In  1910 273 


Incorporated  April  1   1869. 
School  Bonds 

4s  J-J     $10.000c .1912 

1  t$s  s-a  62,000c. $1,000  yearly 
(Assessment  about  M  actual  value.) 
Total  tax  (per  $1  000)  191 1.  .  .$23.30 
Population  In  1910' 7.468 


Water  Bonds. 

4s  A-0  $70.000c    1930 

4s  F-A      56,000c    1930 

3Ms         MN    70,000c 1920 

(Now  subject  to  call.) 
BOND.  DEBT  Oct  1911. ..$238, 000 
Total  valuation  1810 3,832,459 

INTEREST  on  the  school  bonds  and  the  water  4s  Is  payable  at  the  Na 
tlonal  Union  Bank,  Dover;  on  the  water  3  His  at  the  Dover  Trust  Co. 

EAST  ORANGE.     C.  T.  Hedge,  Auditor. 

This  place,  located  In  Essex  County,  became  a  city  In  Dec.  1899.     A  new 
city  charter  was  voted  on  June  2  1908. 


Sewer  Bonds — Outst'g  Jan.  1  1911 


5S 

5s 

5s 

6s 

4  Ms 

4  Vis 

4  Ms 

4  Ms 

4Mb 

4Mb 

5s 

4  MS 

4s 

4s 

4MB 

4s 

4s 


July     $1.000 1912 

May       1.800. 1913 

Jan        2.000... 1914 

July       2,500 1915 

Dec        5.000 1915 

Feb  600 1916 

May  900 .1916 

Aug       1.200. .1916 

Sept      3,600- -.1916 

Nov  900. 1916 

Feb        8,000 1918 

Aug       4.000... 1918 

Feb       4.500 1919 

Sept       9.000. ..1919 

Nov     15,000. 1937 

Oct       10,000 1938 

Dec      20.000. 1939 


Total $90,000 

School  Bonds. 


4s  '01 
4s  '02 
4t  04 
4s  '04 
48  05 
4s  '06 
4s  07 
4s  '08 
4s  '09 
4s  '10 
4s  '10 
4  Ms' 10  J-J 
4s  '10  J-J 
4s  '11 
48  '11 


$40.000c...July  1  1931 

45.000c.Aug   25  1932 

85.000c. ..Apr    1  1934 

6,800c.-Jan    15  1934 

30.835r June  1  1945 

140,000c...  Dec  1  1946 

100.000c  ..July  1  1947 
15.560c.-. Feb  1  1948 
10. 000c. .July  1  1949 

42.000 Apr  1  1950 

30.000 June  1  1950 

220,000c. ..July  1  1950 
22.050C-_.July  1  1950 

A-O   125.000 Apr   1  1951 

J-D        6,500 Junel  1951 


J-J 

F-A 

A-O 

J-J 

J-D 

J-D 

J-J 

F-A 

J-J 

A-O 

J-J 


Tidewater  Sewer  Bonds. 
4s  '04      J-J      $10. '•  ,000c. July  1  '12-24 

Board  of  Education   Bonds. 
4s  '98      J  J        $5,000c.    July  1  1913 
4s  '98      M-N       7.000c. .May   15  1912 
4s  '99      J-J  8,000c. .July  15  1919 

4s  '99     J  D      16. 750c. .Dec    6  1919 

Refunding  Bonds. 
4s  '03      J-D    $20.000c...Dec    1   1933 
4s  M-S     35, 000c... Sept  1  1931 

Building  Bonds. 
4s  '09      J-J     $16. 500c. .July  1  1949 
4s  MS      10,000c. .Sept  1  1951 

Funding  Bonds. 
4s  '99     J-J  $150, 000c Jan    1  1929 

(Subject  to  call   $75,000    In    1919 
and     $75,000    In    1929. 

Water  Bonds. 
3  4s '03  A-OS350.000C  Apr      1      1933 
4s      '03  J-D    500  000c  Dec      1       1933 

48  '06      J-D      40.000c Iunell936 

4s  '08      F-A      50.000c... Feb    1  1938 
4s  '11      A-O    100,000c. ..Apr    1  1941 

Street  Improvement  Bonds. 
5s        Var      $357,891.33  ..1912-1921 

Town    Hall    Bonds. 
4s  "98      M -N  $10, 500c  ..May  '12-'18 

Tax   Arrearage  Bonds. 
4s  "94      J  J      $84  ,1100c.  .July  14   1914 
GEN.  BONDS  Oct  1  'll..$2,482,495 

Assessment    debt 357.891 

Floating  debt    •557,376 

TOTAL  DEBT  Oct  1  '11. .3, 397, 762 

Slnklngfund    436,567 

Total  valuation  1911 49,888,400 

(Assessment  actual  value.) 
Total  tax  rate  (per  $1,000)  '11. $17.00 

Population  in  1905... ..25,175 

Population  In  1910 34.371 


4s  '11      MS      14,500 Sept  1  1951 

Public    Playground   Bonds. 
4s  '07      J-J      $45.000c...  Aug  1    1947 
4s    08     J-J         7.000c... Jan    2  1948 

•  This  debt  consists  of  "temporary  loans"  representing  money  borrowed 
In  anticipation  of  taxes  to  come  In  before  Dee    31  of  current  year. 

INTEREST  Is  pavahle  at  office  of  Cltv  Treasurer 

EAST  RUTHERFORD  SCHOOL  DISTRICT. 

This  district  is  In  Bergen  County.      E.  P.  Hutten,  Clerk. 
LOANS —  When  Due.  [  BONDED  DEBT  Apr  1911..$60,000 

4Hs'10  A-O  $60,0000 1921-19501  INT.  at  Rutherford  National  Bank. 

ELIZABETH.     V.  Mravlag,  Mayor:  J.  S.  Sauer,  Compt. 

Elizabeth  Is  In  Union  County.  Inc.  a  town  Mch.  26  1796,  city  Mch.12  1855. 

This  city  got  Into  financial  difficulties  through  making  extensive  local 
Improvements.  Interest  was  defaulted  Feb  1  1870  and  a  compromise  was 
finally  effected  with  the  bondholder*  by  which  $3, 831,  80  new  4%  bonds 
dated  July  1  18*?  were  Issued  in  exchange  for  the  old  7%  bonds  turned 
In  at  50%  of  their  face  value. 

Sewer    Bonds.  Fire  Dept.  Bonds. 


4l  '11  J-J  $25,000c_.JaB  11861 
River  Improvement  Bonds. 

4b  '09     J-J  $225. 000c Jan  1  1959 

Si  liool  Bonds. 


4  s 

M-N  $20 .000C 

May  1 

1923 

4s 

J-J 

46  OOOr. 

..July  1 

1924 

4s 

A-O 

4,000r. 

...Oct  1 

1925 

4s 

'07 

A  O 

2.500r. 

...Oct  1 

192R 

4s 

'07 

M-N 

54.000r. 

..May  1 

1937 

4  s 

J-J 

12. OOOr. 

..Jan  1 

1938 

4s 

F-A 

10. OOOr. 

--Aug  1 

1928 

4s 

MS 

14. OOOr. 

..Sept  1 

1938 

4s 

A-O 

4. OOOr. 

..Oct  1 

1938 

4s 

M-N 

91. OOOr. 

..Nov  1 

1958 

4s 

F-A 

l.SSOr. 

..Feb  1 

1939 

4s 

A  O 

O.OOOr. 

..Oct  1 

1930 

4s 

11 

J-J 

24.000c 

..July  1 

1941 

4g  '11      A  O   $60, 000c. .Oct     1  1941 

Dock  Bonds. 
4s  J-J      $45,000r...Julv   1   1948 

4*  '08      J-J         11.000C... July  1    1948 

I'amage  Bonds. 
4s  M-N  $8? .onoc  May     1     1912 

Hospital  Bonds. 
4s  '07      F-A    $25.O0Or...Aug    1  1937 

Adjustment  Bonds. 
4s      J-J      $2,688, 50    c4r. July   1  1922 
(Subject   to  call  on   On  d    vs'  notice. 
BOND.  DEBT  Sept  20 'l  l"$3.281 .350 

Slnklngfund 297.064 

Assessed  valuation,  real.  .53,206.9'  4 

Assessed  val..  personal 6,978.028 

Total  assessed  val     1911      00.184  93  2 
Tax  rate  (per  $1,000)   19  1 1.  ..$16.60 

Population  In   1910 73.409 

INTEREST  on  adjustment  bonds  Is  paid  bv  the  Mercantile  Trust  Co 
of  New  York:  on  all  other  Issues  In  Elizabeth. 

ENGLEWOOD.     Geo.  II.  Payson,  Treasurer. 

Incorporated  March  17  1899. 
I       City-Hall  Bonds. 


This  city  Is  In  Bergen  County 

School  Bonds. 
S Ms  J-D  $65  000c  June  1  1930 
3  Ms  M-N  18.000c  May  1  1932 
4s  '05  M-S  90,000c4r.Sept  1  19.1" 
4b  '09  J-J  75.000c. ..July  1  1939 
4Ms'10 13.009 39    years 

Fire  House  Bonds. 
JMs         M-N  $15.000c  May        1    1932 


(Ml  '06A-O  $lA.O00o  --Apr  1  1938 
BOND  DEBT  Oct  1  1911. .$279, 000 
Slnklngfund 37  879 

Total  valuation  1010 .9.775,709 

(Assessment  about  4  actual  value  > 
Total  tax  (per  $1,000)  1910. .  .$21 .00 
Population  In  1910. 9,924 


INTEREST  on  the  $15,000  (Ire  and  $18,000  school  at  the  U.  S.  Mort.  4 
Trust  Co.,  N.  Y.  City;  oa  all  others  at  office  of  the  City  Treasurer 


ESSEXCOUNTY.     B.  L.  Conklin,  Aud.;   Ji.  W.  Booth,  Coll. 

The  county  seat  Is  Newark. 


'ark    Bonds. 
3.63s  g  PAH  ,000 ,000c &F  Aug  '15 

($20". 000  every   .',  years.) 
4s  g  F-A  $1  .SOO.OOOc&r.AUg     1    1926 
4s  g  F  A  2.500  0()0e4r..Aug     1    19.18 

M   N     8  10 
4s  g  '0*  A-O   2"!' 
4s  g  '00  F-A   250 
4s  g  '09  F-A      50.000c. 

Hospital  Bonds. 
4s  M-N  $30  OOOr. 

4s g    04  F-A    207.000c 


Road   Bonds. 
4s  "09      P  -AJI77.00"r  Peb  1   1929 

4  M  g'UF-A    150, I  eb    1    1951 

Court- House  Bonds. 
4sg  F  A$9"".0""c4r.Aug  1  1940 
I  194  lag '04  P  A  500,000c...  Aug  1  1944 
4s  g  '<»«  FA  400.0OOC...  Aug  1  1949 
Is  M7  P-A  25. OOOr.  .Aug  1  1947 
4S  '11       M-S    250.000 Mch   1   1951 

Armory  Bonds 
4s  F-A      $15. OOOr.. Aug  '12'17 

Bridge   Bonds. 


•»5 


May 

.Oct     1   1948 
,.AV    1    1949 

.Aug    1    1949 

.Nov   14    1943 
.Aug    1    1944 


4s    05      A-O  200,000c4r  Apr  15  1945    4s  g  "04  J   D  $300. "00c 


June  1  1924 
4s  "07  M  N  85. ooor  ..May  1  1927 
4s  F-A      50. OOOr    ..Aug  1   1924 

4  H  t  '11F-A     50.00",-  •    1931 

TOT.  B'D  DT  Jan  1  '11. $11, 710, 000 

Sinking  fund 1 ,902.712 

Total  assessed  val.  191 1 .551 .2'.- 
County  tax  (per  $1,000)  1911. $6. 44 

Population  In  1905    409.928 

Population  In  1910 512.886 


4s  g        F-A  1.000. 000c. Aug  1    MOM? 
4s  M-N      75, OOOr. ..Feb  1   I 

08  M  N  500,000c.  .  ..May  1 
4s  g  08  A-O  431  000c. .Oct  11048 
4s  g '09  M-N  440. 000c. .May  1  1949 
4s  "10  ...  12.330r.June  1  '12-'20 
4s  g  '10  F-A  200,000c. .Aug  1  1950 
4Mg'HF-A    150,000c. ..Feb    1   1951 

Refunding   War  Bonds. 
4s  g  A-O$300.000r  ...Apr    1  1915 

INTEREST  on  $2,500,000  park  bonds,  on  the  hospital  bonds  and  on  tbc 
Court  House  bonds  Is  payable  by  the  United  States  Mortgage  4  Trust  Co., 
New  York  City;  on  the  $1  .500  000  Issue  of  park  bonds  at  the  office  of  J.  4 
VV.  Sellgman  4  Co  of  New  York  City  and  Sellgman  Bros,  of  London:  on 
all  other  bonds  at  the  Manufacturers'  National  Bank    Newark. 

FORT  LEE.     C.  S.  Lebright,  Clerk. 

This  borough  Is  In  Bergen  County. 

Funding  Bonds.  |  Assessed  valuation  1910.  .$2,798,240 

5s  '10     A-O/$40, 000c.  Oct  1  '12-'19ITax  rate  (per  $1,000)   1910.  ..$23.00 

1    10,000c Oct  1   1920   Population  In  1910 4.472 

TOTAL  DEBT  Jan  1911..  $120,000  |  INT.  at  First  Nat.  Bank.  Fort  Lee. 

GARFIELD. 

This  borough  Is  in  Bergen  County.  Commission  plan  of  government  de- 
feated by  the  voters  on  Aug.  15  1911.     V.  93.  p.  48::. 

Sewer  Bonds.  |Slnklng    fund... $21,303 

4  Ms' 11  A-O  I $20, 000 Apr    1  1931    Assessed  \  aluatlon  1910.  ..2,644.769 

I    22.500 Apr    1   1941    Tax  rate  (per  $1 .000)   1910. ..$23.60 

BOND.  DEBT  Jan  1911. ..$160. 684  (Population  In  1910. 10,218 

Floating  debt 116.869| 

GLEN  RIDGE.     John  A.  Brown,  Clerk. 

This  borough  is  In  Essex  County.  Inc.  Feb.  13  1895.  On  Aug.  18  1911 
Council  authorized  the  s  gning  of  an  agreement  to  purchase  the  water  plant 
owned  by  the  Orange  Water  Co.     See  V.  93,  p.  546. 

Road    Improvement   Bonds.  Sewer  Bonds 

4Ms'97  F-A|$10.000c..Feb    "12-'16    4s  '99     J-D      $.10.000c.J'ne  1  '1 2-'2» 
I    30.000c. .Feb    '17-'26l  1  .000c.    June  1  1927 

4s  '02      A-O      16.000c. .Oct    '12'27  1  BOND.  DEBT  Apr  1  1911. .$132. 000 

Park    Bonds.  i  Floating    debt.. ...23.740 

4s  '01      M-N  l$20.000c.Nov  1  '20- '29    Total  valuation  1910 5.819.552 

I    15.000cNov    1    1930  I  (Assessment  about  90%  actual  value) 

4s  '09      M-N       5.000c.  May  15'24-'3.1    Tax  rate  (per  $1  .000)  1910 $17.40 

INT.  payable  at  Bank  of  Montclalr.  j  Population  In  1910 8,260 

GLEN    R1DQE    SCHOOL    DISTRICT.      E     D.   Street,  Clerk. 


4s  M-S  $30.00Uc...Sept  '14-'28 

4s  M-S      56,000c. . Sept  1  1929  14  MS'10  J-D 

4Ms'07  M-S       15.000c        Mch    1   1927  1 

4Ms'08  M-S  ll5.O0Oc.Sept  1  '28'32  I  BOND 


J  6.000c  Dec   1    '30-'32 

j    9,000c.  Dec   1    '33-'35 

l2O.O00c.Deo   1    '36-'40 

DEBT  June  1911. .$184, 000 


1    3.000c.SeDt  1  'S3-' 34  I  Assessed  valuation  1910. ..5.819.552 

4S<s'08  M-S     30.000cSept  1  '29-'38  |  School  tax  (per  $1,000)  '1C $4  20 

INTEREST  on  the  4 '/$s  of  1907  Is  payable  hi  the  I'uluintila   Trust    Co.   In 
Vew  York  City:  on  other  Issues  at   Bank  of  Montelalr     N    J 

GLOUCESTER  CITY.     Thos.  J.  Foley,  Treasurer. 
This  city  is  in  Camden  County.      Incorporated  April  17  1868 

Fundi  ng  Bonds 
1   1920 
1922 
1   1924 


Sewer  Bonds 
4s  J-J     $18,000c..Jan 

4s  M-S      18,000c. .Mch 

4s  J-J       19,000c  ..Jan 

Street  Impt,  Bonds 
4Ms'09  F-A  $100.000.. .Feb 
4Ms'09J-J       75,000 July 


4Ms'10  M-N     25. 000c. .Nov  1 

Refunding  Bonds. 
5s  '09      $90.000 

Improvement  Bonds. 
4s            J-D$100. 000c. .Dec 
4s             M-S     30.000c--Mch 
4s             J-J       40 .000c.  .Jan 
4Ms'08  J  ,T       75.000 Jan 

School  Bonds. 
4s  '07      M  N  $55,000. 


1929 
1929 
1930 

..1929 

1919 

1922 

1  1924 

1   192.S 


4s  '05     JD    $>0.000c... Junel  1915 
Water  Bonds. 

»S  J  J2   820.000c 1914-1923 

is  M-N      10.000c 1924-1928 

5s  M-N       8.000c 1828-1932 

4s  J-J  I      2.000c 1912 

1       1.000c    .1918 

J-J       16. 000c  ...Tan    1  1933 

5.000 1926 

BONDED  DEBT  Nov  1910  $572,500 

Floating  debt  25.000 

Tot?l  valuation  1910 3.682.372 

(Assessm't   about    *4    actual   value.) 

Total  tax  (per  81.000)  1911 $20  00 

Population  In  1910 9.462 

INTEREST  Is  payable  at  City  Hall. 

Collector. 


4s 

4»  '06 


May  1  1937 

GLOUCESTER  COUNTY.     Geo 

County  seat  Is  Woodbury. 

Road  Bonds. 

4s  J-J      $2, OOOr Jan  11912 

4s  M-S        2, OOOr 1912-1913 

4  MS         J-J  l,875r 1912-1914 

Bridge  Bonds. 
4s  J-J     $18,400 

($3,000  yearly  beginning  1912.) 

Jail   Bonds. 
4s  '04      J-J      f$3,000r.July  1   '12-'13 

I   2,500r...July  1  1914]  INTEREST  payable  in  Woodbury. 

Chas.  A.  Eypper    M 


BOND.  DEBT  Oct  1911 $45,400 

Floating  debt 66,538 

Total  assessed  val.  1910. .22.028.900 
(Assessment  about  80  %  actual  value) 
County  tax  (per  $1,000)  1910. .$4.81 

Population  In  1905 34.477 

Population  In  1900 .31,905 

Population  In  1910 37,369 


GUTTENBERG. 


This  town  Is  In  Hudson  County. 


LOANS— 

School  Bonds 
5s  '07      J-J     $50 ,000c 

Town  Bonds 
5s  '98      A-O   j$10,000 
\    60,000 

Fire  House 
5s  s-a     $13,000. 


When  Due 
.Jan  1  '12'36 


.Apr 
.Apr 


18  1913 
18  1918 


Incorporated  March  9  1859. 

Funding   Bonds 
5s  '09      J-J    ($15. 000. July  l'M'19'24 

U36.000 Julv  1   1939 

BOND.  DEBT  Nov  1910.  ..$284,000 
Assessed  valuation  1910  ..2,905.440 
Total  fix  (per  $1,000)  1911..  .$17.77 
Population  In  1910  ....  .5.647 
INTEREST  payable  In   Hoboken. 


$1 ,000  yearly 

HACKENSACK.     A.  W.  Gedney,  Clerk  Impt.  Comm 

This  village  Is  In  Bergen  County.      Incorporated  In 
LOANS—  When  Due. 

Sewer  Bonds. 
4s  g         FA      $8.000c..Feb    '12-'13 

Refunding  Bonds. 
4^  '05      J  J      $98."()"e   Julv    1    '12  '34 
(See  V.  81.  p.  1807.  for  maturity.) 

Macadam  Road  Bonds. 
5s  F-A$60.000C 1915-1926 


868 
Park    Bond*. 
I      -10  J  J      825.000c. July  1    '15'39 
BOND.  DEBT  Oct  1  1911 .  .$166,000 

Flouting  debt 207.632 

Assess,  val.  1911  (real  est. )12, 057. 662 

Assess    val.  (personal) 1,191.000 

1  Assessment  aiu    8"  %  actual  value.) 
Total  tax  rsielper  J1.000)  "11. $21   30 

Population  In  1910 ..14.050 

INTEREST   payable  at   the   Haokenaack    National    Bank. 

HADDONFIELD.     Allen  Clymer,  Clerk. 

This  borough  Is  In  Camden  County. 
LOANS —  When  Due.  i       Sewer   Bonds. 

School  Bonds.  4s  ...     $3    .000 $1,000    y'ly 

4s  ...    $11.000 $1,000   y'lv|  BOND.  DEBT  May  1911..  $191,009 

4MS         ...       50.000 1922-1946,  Floating  debt 21.819 

Water  Bonds.  (Slnklngfund. 4.670 

4M8'09  J-J   ($8 1.000...  Jan  1  '13-'39    Assessed  valuation  1910.. .3.1 17.059 

\    19.000 Jan    1  1940  Tax  rate  (per  $1,000)  1911. ..$19. 40 

IPopulatlon  In  190 4,142 

INTEREST  on  the  water  bonds  Is  payable  at  the  Boro.  Treas'r's  office. 

HALEDON.     II.  Atkinson,  Collector. 

This  borough  Is  In  Passaic  County 


Water  Bonds. 

5s  $50,0000    

4^9  10,000c    

BOND.  DEBT  Jan  1   1911. 


.$60,000 


Floating  debt $4,209 

Assessed  valuation  1910 1,257.966 

Total  tax  (per  $1,000)  1910. ..$18. 79 
Population  In  1910 2.650 


INTEREST  payable  at  Paterson.  on  5s  at  German-American  Trust  Co.: 
on  4  Ms  at  Paterson  Safe  Deposit  4  Trust  Co. 


XOV.,  1911. J 
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B.P.  Walsh,  Tre as. 


BOND.  DEBT  Jan  1  1911. .$659, 000 

Certificates  outstanding 111,809 

Sinking  fund 171,583 

Total  valuation  1910 10,496,733 

( Assessment  about  actual  value.) 
Total  tax  (per  $1,000)  1911---$17.81 

Population  In  1905_ 12.823 

Population  In  1911- 14,498 


HARRISON.     Jos.  P.  Riordan,  Mayor. 

This  town  Is  In  Hudson  County. 

Street  renewal  4s $239 .000 

Water4B._. 38,000 

Refunding  4^s 66,000 

Town  Hall  4^8 16,000 

School 112,000 

Sewer  and  funding 180.000 

Street  6s. 8,000 

Redempt'n  Imp.  Certificates. 
4Ha  '06  J-J  $109,618  86. Jan  1  1936 

INTEREST  Is  payable  at  the  West  Hudson  County  Trust  Co.  In  Harrison- 

HAWTHORNE  SCHOOL  DISTRICT.     E.  C.  Latta,  Clerk. 

This  district  is  in  Passaic  County. 
5s  '11      J-J     $30,000 Julyl917|BOND.  DEBT  Jan  1911 $20,900 

HIGH  BRIDGE.     E.  D.  Trimmer,  Member  Finance  Comm. 

This  borough  is  in  Hunterdon  County. 

Water- Works  Bonds.  I  Assessed  valuation  1910 $898,846 

4s  J-J     $35, 000c    1945   Tax  rate  (per  $1,000)   1910.. .$18. 35 

BONDED  DEBT  Jan  191 1  .-$57,600  I  Population  in  1910 1,545 

INTEREST  at  First  National  Bank,  High  Bridge. 

HOBO  KEN.     F.  Kaufmann,  Comp.;  J.  II .  Londrigan,  Clerk. 

Hoboken  is  in  Hudson  County.     Incorporated  March  1855.     Commission 
plan  of  government  defeated  June  27  1911.     SeeJV.  93,  p.  63. 


City  Loan 
4s  "98      J  D$312,000c_..Dec    1  1918 

Playground   Bonds. 
48  '09     s-a     $50,000.. 1939 

Library  Bonds. 
4a  '97      J-J     $50,OO0C-..Mch   1  1917 

School-house  Bonds. 
4s  '97     J-J     $9O,0O0c.-.Mch  1  1917 
4s  '98     J-D      13,000c. . -June  1  1918 

4s    04      M-S   140,000 Mch  1   1934 

4s  '06      J-J     219.665c -.1936 

4s  '09      J-J      110.500 1938 

4Hs'10  J-J     250.000 1940 

City  Hall  Bonds. 
4J^s'll  J-J  $125.000 July  1  1931 

Sewer  Bonds. 
4s  '97        J-J$100,000c.Mch   1    '17-'26 
4s  '03      M-N     10.500r.-Nov    25  1913 
.8  50,000 June  1  1930 

Paving  Bonds. 
48  '98      A-O   $50.000c&r_Oct    1  1928 
4s  '09     J-J      125,000 1939 


Funding   Bonds. 

5sg'08  M-N  $21, 500c. -May  1  1938 

Fire  Department. 
4s  '06      FA   $25.000c..-Aug 
4s  '97     A-O     25,000r...Oct 
4S  '07      F-A      20.000 

Police  Department. 
4Hs  "92M-N  $24,000c_.Nov  1  1912 

Refunding. 
4s  '99  F-A  $75 ,000c... Feb 
3Hs  '01M-N  196,000r...Nov 
3Hs'02M-N  15,000r...Nov 
4s  '05  J-J  52,000r...Jan 
_s  ---     127,500 Dec 

Water  Bonds. 
5s  g  '08  M-N  $95. 000c. -May 
4s  '09     J-J        22.000 
TOT.  BD.  DT.  Apr  1911-$2,516,469 

Sinking  funds 383,493 

NET  BD.  DT.  Apr  1911  ...1,132, 976 

Population  In  1905 65,468 

Population  In  1910 70,324 


1  1926 
1  1917 
.-1927 


1  1919 
15  '31 
1  1932 
1  1935 
1  1930 

1  1938 
.1939 


INTEREST  on  water  bonds  is  payable  ai  Water  Register's  office;  on 
other  registered  bonds  at  the  City  Treasurer's  office.  Coupons  are  payable 
by  the  First  National  Bank  the  Second  National  Bank  and  the  Trust 
Company  of  New  Jersey,  Hoboken 

CITY  PROPERTY. — The  city  owns  parks,  public  buildings,  a,  water 
system  and  other  assets  amounting  to  over  1  X  million  dollars. 

ASSESSED  VALUATION. — The  city  s  assessed  valuation  (since 
1906  at  about  cash  value)  and  tax  rate  have  been  as  follows: 


Real 
Years —  Estate. 

1910 $59,604,300 

1909 58,712,300 


1908  .. 

1905 

1900 

1890 

1880 


57.884.600 
32.936,001 
25,770,900 
17.275,600 
13  575.600 


Personal 
Property. 
$3,041,000 
3.095,200 
3,174.400 
2,511,765 
2,020,230 
1,622.862 
1,284.447 


2d  Class 
RR.  Prop. 
$5,033,633 
4,973,063 
4.370.204 
2,329,371 


Total 
Ass'd  Vol. 
$67,678,933 
66.780,563 
65.429.204 
37,777,137 
27,791,130 
18.898,462 
14,860.047 


Rate  of  Tax 
Ver  $1,000. 
$18  02 
17  24 
15  10 
24  20 
24  20 
24  70 
21  81 


HUDSON  COUNTY.     Stephen  M.  Egan,  Collector. 

The  county  seat  Is  Jersey  City. 
LOANS—  When  Due. 

Bridge  Bonds. 

1  1918 

2  1917 
1  1915 
'12  '19 
1  1920 
'12  '15 
1  1927 


KVi  g  '93  M-S$100.000c&rSep 
4s  '96  J-J  106.OOOr--.Jan 
JHsOOJ-J  28.000r--.July 
SHs'OO  A-O  J56.000r.Apr   1 

1   5,000r Apr 

4s  J-J         8,000r._Jan  1 

4s  '07  M-N  21,O0Or..-May 
4s  '01  M-N  27.000r.-Nov  30  1916 
4sg'03  MS  26,000r...Sept  1  1923 
4s  '00  J-J  1.850r-..Jan  1  1916 
4s  g '04  J-J  201 ,000r... July  1  1924 
4s705  J-D  10.  OOOr...  June  1  1925 
4s  '07  A-O  90. 000r_. -Apr  1  1927 
4Hs'08  A-O  16,000r...Oct  1  1928 
4^s'10  M-N  100, 000c-. May  1  1930 
4s  '09  J-D  1, 110. 63r.J'ne  1  1913 
4s  '09  MS  I  6, OOOr. Mch  1  '14'15 
1  2,748.22r.Mch  1  1916 
48  '09      A-O  350,000c... Apr    1  1939 

Boulevard  Repair  Bonds. 
4Hs'08  A  O$100.000r_._Oct    1  1938 
4Hs'10  M-N  150.000c-.May  1  1940 
4s  '09      M-N  250.000c 
4s  '09     A-O       3,000r. 
4Hs'H   M-N  210.000c 

Courts  and  Election. 
4s  '08      A-O   $47,440r_ 

Lunatic   Asylum   Bonds. 
4H8'92  J-J     $90. 000r_  .Jan  1 
4s    02     J-D      50, ooor.. .Dec 
4s  '05      A-O        5, OOOr. 
4*s'08  A-O     55. OOOr. 

Hoboken  Extension. 
4s  "98  A-O  $65.000r.. 
JHs'99  A-O     12.500r.. 

Park  Bonds. 
4s  g  '04  M  N  $500.000c&rMay  1  1954 
4s  '07  M-N  140.000c&r.Nov  1  1957 
4s  g  '04  M-N  800.000c&r.Nov  1  1954 
4s  g  '06  M-N  500.000e&r_May  1  1956 
4s  g  '09  M  N  1. 000. 000c  ArMay   1    '59 

Viaduct   Bonds 
4s  g  '07   M  SJ.150.OOOc    ..Mch 
4H<08   A-O   350  000c. -Oct 

Judgment  Bonds. 
4s  '09      J-J        o4.195.18r.Jan   1   1912 


.May  1  1939 
.Oct  1  1914 
.May  1  1941 

..Oct  1  1912 


..Oct 
..Oct 


.Oct 
-Oct 


12'20 
1  1912 
1  1915 
1  1918 


1929 
1929 


1937 
19*8 


Refunding  Bonds. 

4s  g  '05  M  S$750,000c&r.Sept  1  1925 

Tuberculosis  Hospital  Bonds. 
4Hs'08A  O  $100,000c&r.Oct   1  1948 

■Alms  House  Bonds. 
4sg '06M-N$240,OOOc&r.May  1  1946 

Court  House  Bonds. 
4s  g  '09M -N  $800.000c&r.May  1  1949 
4Hs'10  M-N  500. 000c. .May  1  1950 

Building  Bonds. 
4s  g  M-S$150, 000r.. Feb  28  1944 
4s  '04  M-S  65. 000r._ .Sept  1  1944 
4s  '05  M-S  65. 000r.. .Mch  1  1945 
4s  '06  F-A  500,000c&r.Aug  1  1946 
4Hs'08  A-O  850.000c&r.Apr  1  1948 

Public  Road  Bonds. 
4Hs'92  M-N  $100,000c&rNov  1  1922 
4Hs'93J-J  500,000c&r.Jan  11923 
4H8'93  J-J  250,OOOc&r.Jan  1  1923 
4  4sg'04  J-J  500,000c&r.Jan  1  1924 
4Hsg'94  J-J  600.000c&r.Jan  11925 
4s  g '96  J-J  150.OOOr-.-Jan  11926 
4s  97  M-N  200.000r...May  1  1927 
48  '98  M-S  44,000r...Mch  1  1928 
50,000r.-.July  1  1919 
65,000r.-.July  1  1912 
87.0()0r.--Oct    1 


3^s'99  J-J 
4s  '02  J-J 
4s  "03  A-O 
4s  '03  J-J 
4s  '03  A-O 
48  g  '04  J  J 
4s  '04      A-O 


1923 
1913 
1913 
1914 
1914 


30,OOOr...July  1 
10,000r.-.Oct  1 
150, 000r.. .July  1 
26. 000r_.  .Oct  1 
4s  '04  J-J  30,000r...July  1  1924 
4s  '05  F-A  38.000r...Aug  1  1935 
4s  '05  F-A  100, OOOr... Aug  1  1915 
4s  '03     J-D      20.000r...Deo  1  1913 

4s  '06     J-D      90,000r June  11916 

4s  '06  M-S  21. 000r_. .Mch  1  1926 
4s  '07  M-S  16, OOOr. ..Sept  1  1927 
4s  '09  A  O  10. OOOr... Oct  1  1912 
4s  '09      M-N     18.000r...Nov    1   1939 

4Ks"10  M-N  150.000 May  1  I960 

4^s'll  M-N  50,000c. .May  1  1961 
4Hs'll  M-N  15, 000c. .May  1  1931 
BD  DEBT  Mch  31  '11-.$13,453,310 

Slnklngfund 1.615.673 

NET  DEBT  Mch  31 '11..   11,837.637 


—  Assessed  Valuatton- 


INTEREST  Is  payable  at  office  of  County  Collector,  Jersey  City,  N.  J. 
ASSESSED  VALUATION  and  tax  rate  have  been  as  follows: 

Tax  rate 
Total.        per  H.OOo 

•$467,930,819  

•453.970,270  4.08 

•436.869.692  3.86 

240.73R.648  6.12 

169.127.890  §53 

133.495  054  5  60 


Years —  Real. 

1910 X$431,785.168 

1909 1416.769. 321 

1908 405,858.344 

1 90'> 220.235 . 1 30 

1900  154.731.840 

1  23  3«7  «3fl 


Personal. 
$36,145,651 
37.200.949 
31.011.348 
20.503,518 
14,396.050 
10   107.118 


•  In  1908  the  courts  decided  that  Chapter  280  of  the  Laws  of  1906.  pro 
vldlng  for  the  assessment  of  second-class  railroad  property  by  local  assessors 
at  local  rates  was  Invalid  as  special  legislation.  Tne  decrease  In  the  raUbles 
for  1908  and  1909  Is  accounted  for  by  the  fact  that  the  value  of  this  class 
of  property  as  fixed  by  the  State  was  much  lower  than  had  been  determined 
by  the  County  Board  of  Taxation  for  the  year  preceding. 

x  Includes  second-class  railroad  property  valued  at  $55,986,002. 

POPULATION.— In  1910  was  537,231 ;  In  1  905  It  was  449,879;  In  1900, 
$86,048;    In   1890  It  was  275,126;    In  1880,  187,944;    In   1870.  129.067. 

IRVINGTON.      W.  T.  Glorieux,  Mayor;   M.  Stockman,  Cleik 
This  town  Is  In  Essex  County.     At  election  held  Nov.  7  1911  voters  re 
Jectod   commission   form  of  government.     V.  93,  p.   1337. 


LOANS  - 
Town   Hall   Bonds. 
6s  ...       $7,300.. 


When  l>ui 
.$500  yearly 


Funding   Bonds. 
5s  '11      J-J      $10,000. .July  1   ,12-'21 
Fire  Dept.  Bonds. 

4Hs       ...    $12.000.. $500  yearly.. 


LOANS —  When  Due. 

School  Bonds. 

4s&4^s  ($85,000 1958 

\    28.150— 1953 

4J^s'll   -..       90,000 1961 

Sewer    Bonds. 

($116,000-. --.1934 

4s  ..  \       66,000 1918 

I      91,000 1935-1938 


BONDED  DEBT  Jan  1  '11  $429,700 

Floating  debt 283,860 

Assets    19,857 

Assessed  valuation  1911      .9,04  0,583 

Tax  rate  (per  $1,000)  1911 $17.60 

Population  In  1910 11.877 

INTEREST  on  sewer  bonds  payable 
at  Merchants'  National  Bank  Newark. 


Water  Loan 

7s 

'73 

M-N  $ 

5  s 

'83 

F-A 

5a 

'91 

A-O 

5s 

•91 

J-D 

)S 

'92 

J-J 

OS 

'93 

J-J 

4s 

'99 

J-J 

1  1934 
1  1934 


JERSEY  CITY.   H.O.Wittpenn,  Mayor;  F.Gormley,Compt. 

On  Feb.  13  1900  the  citizens  authorized  the  purchase  of  a  water  plant  for 
the  sum  of  $7,595,000.  V.  70,  p.  344.  After  extensive  litigation  the  city 
completed  negotiations  for  the  purchase  of  the  plant  of  the  Jersey  City  Water 
Supply  Co.,  paying  that  company  on  Oct.  10  1911  $6,992,000  for  its  prop- 
erty. See  V.  93,  p.  1107.  The  city  issued  $6,776,000  bonds  to  cover  the 
cost  of  the  water  plant,  and  they  are  given  below.  An  election  held  July  18 
resulted  in  the  defeat  of  the  commlss  on  plan  of  government.  V.  93,  p.  241. 
LOANS —  When  Due 

Refund'g  Assessm't  Bonds. 
5s  g  '93  M-Sa$700,000c&r  Sept  1   '23 
5s  g  '94  M-N  a600.000c&r   May   1    '24 
4s  '05      J-D    600,000c. -June  1  1935 
4s  '06      J  J     300,000c. .Jan     1  1936 

City  Government. 
78  "72      J-J   $550.000r..-July   1  1913 

City  Hall. 
5s  '91      F-A    $10.000c&rFeb  101912 
5s  g  "94  J-J        200,000r  Jan   l     13-'22 
5s  g  '94  J-J     350.000c&r.Jan    1   1923 

Assessment   Bonds. 
5s  '91      A-O   a$  1.439 ,000r Apr  1  1916 

Funding  Bonds. 
4s  '04      F-A$465 ,000c .-Feb    1  193 1 
4s  J-J       50,000c&r.-Jan  1   ls)3> 

Hospital. 
4s             J-J   $220,000c..JuIy  1  1935 
4HS'08  J-J        66,000 July  1  193* 

Public  Library  Bonds. 
4s  g  '98  A-O  $15O,O00C.Apr    1   192r 
3Hs  '00A-O     75,0O0r.-.Apr    1   192* 

Refunding. 
4Hs  g  '97  M-N  $450,000c&rM'yl  '27 
3}^sT00J-D  125,000r..June  1  1920 
4s  g  '04  A-O  490.000c-.Apr  1  1934 
4^g'08  J-J  1,000,000c. July  1  192R 
4s  g '09  F-A  1.300.000c.Feb  1  1949 
5s  '92      J-J        200,000r..Jan     1   1922 

Park 
4s  g  '97  M-N  $100 .OOOc&r.Mayl  1927 
4s  g  '02  M-S      I00,000c-Mch    I    1932 
6O,00Oc--Dec    1   1932 
25,000c-.Mch   1   1933 
17.000c<tr  June  1   1986 

30.000 Nov  1   1960 

Mch  1   1961 


J-D 

M-S 

M  N 


.Mch  2  1933 


4s  '02 

4s    '03 

4s  '06 

4s  '10 

4J4  g  '11M-S  2300,000 

Bath. 
4s  '02      M-S   $50.000c 

Fire  Department 
4s  J-J     J$3.000r  June  1  1912  14 

\  500r..June  1  1915 
4sg'05  J-J  50, OOOr...  July  1  192:. 
4s  '06  A-O  25,000e<Kr_Oct  1  192R 
4sg'llM-N     12.000c.--May  1  1931 

Funded  debt  Bonds. 
4s  g  '01  M-N  $207,0O0r..May  1  1931 

Greenville  Dock. 
4s  '04      J-J        $2.500-.June  1  '12 -'16 

Pipe  Line 
4s  '04      M-S   $142.0000. -Sept  1   1934 

Streets  and  Sewers 
5s  '92      J-J     a$523,000c&rJan  2  '22 

Refunding. 


$500.000c&rMay  1  1913 
525,000c&rFeb  1  1913 
586,000c&rApr  1  1916 
350.000c<ferJ'ne  1  1921 
248.000c<ferjan  2  1922 
2OO,00oc&rJan  2  1923 
100. OOOr  Jan  2  1929 
Bonds  to  Purchase  Water  Plant. 
4}^g'll  A-O  $6,776, 000c Oct  1   1961 

4s  '04      M-S  $150, 000r.. Sept 
4s  '04       J  D       146,000c&rDec 

Repaving  Bonds. 
4s  '98     M-N   $150,000c.May  1  1928 
Refunding  Bonds. 

4S  M-S    $15,000... 1924 

Street  Lighting. 
4s  A  O  $38,798r.-.Oct    1   1915 

Public  Schools. 
4s  g  '97  F-A    $200,000c&r  Aug  2  1927 
"98  F-A      100,000.r-Aug    1   1918 
182.000r.-Mav  1  1931 
100.000... 
125, OOOr.. 
350, 000r_. 
250.000c 
80.000.. 
M-N  238.000C-. 
M-N     73.000c 


4s  g  '01  M-N 
4s  '03      M-N 

4s  "03  J-D 
4s  '04  J  J 
4s  '05  J-J 
4Hs'08  J-J 
4s  '07 
4S    '0,S 


May  1  1933 

-June  1  1933 

.July   1  1934 

.July  1   1935 

.July  1  1958 

May  1  1937 

..Nov  2  1958 

.Oct    15  1959 

.-Apr  1  1960 


.Feb 
.Mch 


1961 
1961 


1  1912 


4s  '09      300.000.. 

4S  "10      100,000.. 

4  \i  g  '11F-A  150,000c 
4H  S  '11M-SX71 1,000-. 

lax    Arrearage    Bonds. 
3Ks'06 $325,000.      Jan 

Temporary    Loan   Bonds. 
3Hs        ...  $113,325  781Payable  on 

4s  1,597,626  53/    demand. 

Water  4s  50.000.On    demand. 

Refunding  Water  Bonds. 
4s  g  '(12  A-O   $1 ,175,000c  Apr  1  1932 
4s  g  '02  M-S     900,000c  .Sept  1   1932 
4s  g  '04  A  O      250,00Oc-Apr    11934 
4s  "06     J-J         60,000c&r  Jan  1  1936 

4s  "06       ..    .    61.000 Nov    1   1936 

4  !^  g  '07  J-J  255.000C-.Juiv  1  1937 
PAST  DUE,  NOT  PRESENTED 
FOR  PAYMENT. 

Water    Scrip. 
7s  ...      $4.000 Sept  1  1902 

General. 
6s  ...       $1,000 Apr    1  1904 

Assessment. 

7s  ...       $1,000 Jan    1  1906 

6s  ...      $2,000 Junel  1910 


a  These  are  assessment  bonds,     x Coupon  or  registered. 

INTEREST  Is  paid  by  the  Merchants'  Exch.  Nat.  Bank  of  New  York. 


TOTAL  DEBT.  ETC. —  Dec.   1   1910. 

General  account  debt — $8,864,607  08 

Assessment  account  debt 4,313,000  00 

Temporary  loans 2,234,772  78 

Improvement  certificates 789,352  35 


Dec.   1   1909. 

$9,198,607  08 

4,313,000  00 

1.710,952  31 

737,095  81 

$15,959,655  20 
$1,060,447  47 
3,512,989  55 
4,000.000  00 
2.000.000  00 
8,536.117  72 
1,241.589  37 

Total   resources $19,329,325  44   $20,351,144  11 


Total  liabilities  (excluding  water  debt). --$16, 201 ,732  21 

Cash  in  City  Treasury $707,392  27 

Cash  and  bonds  held  In  sinking  fund 3,483,108  52 

Taxes  due  and  unpaid 5,000.000  00 

Assessments  due  and  unpaid- 507,075  15 

City  property 9,211.545  59 

Other  items.. 420,203  91 


Water  debt  (not  included  above) $5,214,000  00 

Water  sinking  fund  (not  Included  above) 1,956,611  43 


$5,543,441  69 
1,636.599  87 

Net    water   debt - - $3,257.388  57     $3,906.84182 

SINKING  FUNDS.— The  sinking  funds,  all  of  which  are  Invested  In  the 
city's  bonds  and  certificates,  on  Dec.  1  1910  were  as  follows: 

Securities.  Cash.  Total. 

General  sinking  funds $3,258,385  16         $224,723  36      $3,483.108  52 

Water  sinking  funds 1,928,186  11  33,425  32        1,961,61143 

Total $5,186,57127 

ASSESSED  VALUATION— 

-Assessed  Valuation 


Real. 

1910 £$225,213,208 

1909 z217.784.143 

1908 216,052,701 

1905 99,072,950 

1900 84,552,605 

1890 73.059.265 

1880 .-      54.122.875 


$258,148  68      $5,444,719  95 

Tax  rate 

Total. 

per  $1,000. 

•$241,560,768 

$19  80 

•235.617,539 

18.77 

•232.769,781 

19.28 

113.597,683 

27.30 

93.325,000 

28.20 

78.957.415 

26.40 

59.466.690 

28.00 

Personal. 

$16,347,560 

17.833.396 

16.717.080 

14.524.733 

8.772.395 

5.898.150 

5.343.815 

x  Includes  second-class  railroad  property  valued  at  $40,731,949. 
•Thedecreaseln  valuesfor  1908  190Mand  191-  Is  due  to  the  fact  that  the 
value  of  second-cla«8  railroad  property  as  fixed  by  the  State  Board  of 
Assessors  for  those  years  was  much  lower  than  the  value  placed  on  this  class 
of  property  In  1907  by  the  local  assessors.  The  Act  of  1906  which  gave 
the  local  boards  power  to  levy  and  collect  taxes  on  railroad  and  canal  prop- 
erty, was  declared  unconstitutional. 

POPULATION.— In  1910  was  267.779;  In  1905  It  was  232,699;  In  1900  It 
was  206.433;  In  1890  It  was  163.003;  In  1880.  120,722;  In  1870.  82.546. 


KEARNEY.       Burton  E. 

Canfield,  Treasurer. 

This  town  Is  In  Hudson  County. 

Playground    Bonds. 

Funding    Bonds. 

4Hs'10  ...    $25.000 Deo   1 

1930 

4  Hs  03   P   A    $60,000c 

.Aug  1   '13-28 

Water    Bonds 

($15.0011  <lur  each 

5  years.) 

6s      '87  A-O  $58. 000c &r. Oct    1 

191? 

4  i*s''i3  F  A    $16  000c. 

.Aug  1  '12-13 

5s      '91  A-O      20.000c. ..Oct     1 

1917 

4  Hs05  J  D     125.000c. 

.    June  1  1920 

5s      '89  A-O        8,000r...Oct     1 

1919 

4  Hs'O.I   F-A      79.000c 

.    Aug    1    1930 

5s      '90  A  O       3,000r...Oct     1 

U»2li 

5s  '08      J-D      97.000c 

...Itinc  1    1923 

5s      '88  A-O      lS.OOOr..    Oct     1 

urn 

5s  '08      J   D      60.000c 

. .June  1   1933 

4s      '99  F-A      10,000c. .Feb    1 

192S 

5s    OR      A  O      24. OOOr. 

..Oct     1   1922 

5s  '94      A-O      10.000c.    OOI      1 

lui ! 

5s    OR      M  S      43. OOOr. 

..Mch    1  1924 

5s  '91       A-O        2.000c. .Oct     1 

IP20 

Fir*    Department. 

4Hs'09 35.000 

1934 

4a       00  UN        8.000c 

.Nov  1   '16-30 

Refunding    Bonds. 

($2,000  each  5 

years.)    | 

4s     '03  J-D    $90,0000. ..Junel 

1926 

5s  '08      M-S     23.000c 

..Mch   1  1921 

GG 
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LOANS— 

kcbool  Bonds. 
4s      '01   H  Ai»l2.00ilc. 
1  14  ,0000 

.s'10      3  l»        7.000r. 
i    P  A      82.000    . 

|.,«.l-ll.lll      It. MltlS. 


U  In  n  Due. 


I  no.M).  DEBT  Jan  l  ion  si.039.i60 

Sinking  fund  assets 102.146 

.Feb  116-21     U  (iter  debt   (Included) 159.0'JO 

Kit.     I     "2ft  II     Assessed  valuation,  real.  .14. Oil), 527 

..June  1    19SS    Assessed  val.,  personal 1.9IM.475 

..Aug  1   1930    Second  class  RH.  prop...       931.428 
Total  assessed  val    loio   .17.752.430 

4*4a'09 180.000    1934  |  Total  Ux  (per  $1,(100)  1811  ...J17  "2 

.s'10        FA        7,0000 Aug   1   1935 'Population  In  1910    18.6.r>8 

INTEREST  on  refunding  bonds  due  LB2S  Is  payable  at  tne  New  Jersey 
Title  Guarantee  &  Trust  Co  of  Jersey  City;  on  all  otber  Issues  at  the  West 
Hudson  County  Trust  Oo.  of  Harrison. 

KEYPORT.      A.  M.  Walling,  Clerk. 

This   borough  Is  In  Monmouth  County. 

Sewer  Bonds.  j  Assessed  valuation  1810.  .$1,575,899 

5s  $75,000 Tax  rate  (per  $1,000)  1910.. .$21 .00 

TOTAL  DEBT  Jan  I  191  1  ...$46. 500 1  Population  In  1910 3.554 

LAKEWOOD  TOWNSHIP  SCHOOL  DISTRICT.     J.  John- 
son, Clerk. 
This  district  (P.  O.  Lakewood)  Is  In  Ocean  County. 

4Ms'll  J-J     $60.000 $2,000  yrly| 

LODI.     Andrew  D.  Kerr,  Clerk. 

This  borough  Is  In  Bergen  County 


School   Bonds. 

4  Hs        ann    $12. 000c Part  yearlv 

4  Hs        ann        8.000c Part  yearly 

5s  ann      45.000c Part  yearly 

Road  Bonds. 
4Ks         $12,000r    1828 

Water  Bonds. 
5s  $80,000r    .1839 

LONG   BRANCH.     F.    L 

comb,  Clerk. 

This  city  Is  In  Monmouth  County.  Incorporated  May  17  1903.  This 
city  has  accepted  the  provisions  of  Section  73  of  Chapter  103  of  the  Laws 
of  1807,  thereby  fixing  Its  debt  limit  at  15%  of  the  taxables. 

Beach  and  Park  Bonds.  Asphalt  Bonds. 

4sg'05J-D    $1  50,000c- -June  1   1935  |  5s  '93      J    I)    $65  000c June    1913 

4s  '06     J-D      250,000c. --June   1936    BOND.  DEBT  Oct  1911-- -$689,000 


INTEREST  payable  In  Lodl. 

Howland,    Comp.;   B.    B.    New- 


4Hsg     MN  100,000  -. 1937 

General    Refunding   Bonds. 

Ss  '86      J-D      $4,000 ...1816 

5s  "87      J-D       10.000 1817 

School  Bonds. 
4H  g  '11  M-N  110,000c-. Nov  1  1941 

INTEREST  on  beach  and  park  bonds  payabl  ■  at  Treasurer's  office. 
LONG   BRANCH    SCHOOL    DISTRICT.      C.   Francis.   Sec'y. 
LOANS—  When  Due.  1 5s  '83      $20.000 1823 


Slnklngfund 69.283 

Assessed  valuation  1810.. 14, 047, 179 
(Assessment  about  H  actual  value.) 

Tax  rate  (per  $1 ,000)  1910 $20.60 

Population  In  1910- 13,298 


4Hs'02  MS   $19.000 Sept  1  1912 

5s  '85      30.000 1915 

5s  '98      45,000 1930 

5s  '97      6.000- 1827 


4  4s 


Sewer    Bonds 
4Hs'll  J-J  $100,000r-.-Jan    1  1841 

(Subject  to  call  Jan  1  1821.) 

Road    Bonds. 

4H8         F-A      $5,000c 1812-1816 

($2,000  due  yearly.) 

Refunding    Water   Bonds. 
3Hs         F-A   $70 ,000c... Aug    1  1820 


School   Bonds. 
5s  A-O  $15.000c 1917-1931 

Refunding    Light    Bonds. 

48  F-A   $20,000r 1919 

BOND.  DEBT  Oct  1911. .-$197,000 
Assessment  debt   (additional).    2.500 

Assessed  valuation  1910 3,797,568 

Total  tax  (per  $1,000)  1910... $20.40 

Population  In  1910 4,658 

INT.  payable  at  First  Nat.  Bk.  of  Madison  and  Madison  Tr.  Co. 

MERCER  COUNTY.     Joseph  H.  Black,  Collector. 
County  seat  Is  Trenton. 


Bridge    Bonds. 


4s 

4s  1904 
4s 

4s 
4s 
4s 
4s 


J-J     $30,000c.-.Jan    1  1923 

F-A      19,800r  ..Aug    1  1923 

14.000r...Mch   1  1924 


May  1  1925 
.Oct    1  1926 


.Dec 
.Feb 


1   1936 
1  1929 


Road  Improvement  Bonds. 
4s  J-D$100, OOOr... June  1  1933 

4s  03  FA  61,000r...Aug  1  1933 
4s  '04  J-D  18,0OOr...Dec  1  1934 
4s  J-D    103, 000r.. .Dec    1  1935 

4  4s  J-J  31.000c&r_Jan  1  1938 
4s  F-A     53, OOOr  ...Feb   11939 

Building   Bonds. 
3  4s         A-O$228,500c&r.Apr  1   1941 
4s  F-A      20, 000c.      Feb    11844 

4s  '04  J-D  3, OOOr.  .June  10  1844 
BOND.  DEBT  Oct  4  1911.  .$851 ,150 

Floating  debt 281,000 

Sinking  fund 182,375 

Total  assessed  val.  1910. .88. 642. 828 

Population  In  1910    125,657 

INTEREST  at  Collector's  office. 
MERCHANT VILLE.     Wm.  Longstreth,  Mayor. 
This  borough  Is  In  Camden  County. 
Purchase  of  Real  Estate.  Sewer  Bonds 

__S  ...       $6,500 1912    5s  '08      J-J     $70.000c.July  1  "234  33 

..s  ...       20,000. 1917  |  BONDED  DEBT  Jan  1  '11  $146,500 

..S  ...       20,000 1927!Slnklng    fund 20,501 

_.s  30.000 1937   Assessed  valuation  1910   ..1,886.459 

INT.  on  the  sewer  bonds  Is  paya-  Tax  rate  (per  $1,000)  1911 $23.10 

ble  at  the  Central  Tr  Co   In  Camden  |  Population  In  1910_.  1,996 

MIDDLESEX  COUNTY.     T.  H.  Hagerty,  Collector. 

County  seat  Is  New  Brunswick. 


M-S 

M-N    10,000r. 

MS     54,900c.. 

J-D        7  850c. 

FA     12,000r.. 

Park  Tunnel  Bonds. 

4s  '11      J-J     $30,000... 

Renewal    Bonds. 
4s  J-J     $25 ,000c . 

4s  '04  M-N  7.500r...May 
4s  '04  J-D  10. OOOr. ..Dec 
4s  A-O     10, 000r... Oct 

Armory   Bonds. 
3  4s        J-D    $25.000c Dec 


.Jan    1  1841 

.July  1  1823 
1  1924 
1   1924 

1  1925 

2  1916 


Renewal 

3  Vis        J-J 


Bonds. 

i$i5,000r_ 


34s 
4s 
4s 
4s  '05 

4s 
4s 
4s 


J-J 
J-J 
J-J 


F-A 


.Jan  1  '12-14 
.Jan  1  1915 
-.1916-1919 
..1920-1921 
-.1917-1924 


4, OOOr 
18,000r  . 
8, OOOr  . 
9. OOOr  . 

8,000r -- 

8, ooor 

s  onnr    

10.000 1819-1928 

Bridge   Bonds. 
34s        J-J  $149. 900c&r. Jan  1  '22-31 
4s  '07      A-O     80,000r..Apr  1  '17'36 

Road    Bonds. 

34s         J-J  $800r 1912 

4s  AO       8,100r...Apr  1  '12  13 

4s  '04      J-J       48. OOOr    ..Jan  1912-21 

(SeeV.78.p    1  18,  for  maturity.) 


4s 

4s  '05 


4s  '09 
4s  '10 


Road   Bonds  (Con.). 

4s '04      J-J      I     $500 Jan    11921 

115,000    ..Jan     1922-36 

A-O      43,000r 1932-1935 

30.000 

20.500 

F-AJ114.000r.Feb  1  '19  '37 
1  11. 000r_. .Feb  1  1938 

J-J   195, OOOr 1920-1938 

1  2. OOOr  1939 

Building  Bonds. 
4Ks'10  A-O$120. 000c. Oct    1    '30-'49 

4Ks        ...        9,900 15    vears 

BOND.  DEBT  Jan  1911..  .$835,000 
Assessed  valuation  1010.  .59.788.406 
(Assessment  about  60%  actual  value) 
County  tax  (per  $1,000)  1908.. $6. 00 
Population  In  1910 114,426 


INTEREST  Is  payable  at  the  County  Collector's  office    New  Brunswick 
MILBURN  TOWNSHIP.     E.  L.  Smithers,  Treasurer. 


This  township  Is  In  Essex  County. 

Sewer    Bonds. 
44s         MS   $7'l,000c...Sept  1   1923 
44s         MS      35.000c.  _Scpt  1   1933 
4  4s'04   MS      35.000c    ..Sept  1   1934 
4Hg'10J-D      12.000c.  .Decl      1930 

School    Bonds. 
4s  M-N  $33, 000c. $2. 000   yearly 


School  Bonds — (Continued) . 

4s  '09      M-N  $22,000 Nov  1  1929 

TOTAL  DEBT  May  1911..  $231,000 
Sinking  fund  Jan  1  1911..  12.544 
Total  valuation  191 1  .  4,379,373 
Tax  rate  (per  $1,000)  191 1 ..  .$18.00 
Population  In  1910   3,720 


INT.  on  sewer  bonds  Is  payable  at  U    S.  Mortgage  &  Trust  Co.,  N.   Y. 

MILLVILLE.     E.  H.  Stokes,  Treasurer. 

This  city  Is  In  Cumberland  County. 
LOANS —  When  Due 


Refunding    Bonds 
4s         s-an        $28, 000c.  .$1,500    y'ly 

School    Loan-.. 

5s        s-an         $6, 000c $2,000   y'lv 

4  4s    s-ann       46.000c 30  years 

44s    s-ann        12,000c 

(  4  In  20  and  4  In  25  years) 

INTEREST     payable  at  Mlllvllle 
National  Bank. 


Sewer    Loans. 
4Hs   s-ann     $24, 000c    

( 4  In  25  and  4  In  30  years) 

5s  ...    $55, 400c 

Permanent  debt  Jan  I'll.  .$171,400 

Slnklngfund 6,000 

Assessed  valuation  1910 5,504.989 

(Assessment   about   full   value.) 
Total  tax  (per  $1,000)  1911  ...$23.10 
Population  In  1910 12,451 


BOND.  DEBT  Jan  1  1911.  $150,500 

Floating  debt 30.000 

Sinklngfund 5,400 

Assessed  valuation  1910 2,214,263 

Total  tax  (per  $1,000)  1910.. .$23. 20 
Population  In  1910.. ..4,138 


J-J  J    19.000 Jan    1  1923 

1    18,000 Jan    1   1933 

BOND.  DEBT  Oct  1911-.  .$157,100 
Assessed  valuation  1910.-11,500,000 

School  tax  (per  $1,000)  1910 $3.90 

INTEREST  payable  at  Citizens'  Nat.  Bank.  Long  Branch. 

MADISON.     S    G.  Willits,  Clerk. 

This  borough  Is  In  Morris  County.     Incorporated  Dec.  27  1889. 


MONTCLAIR.     E.  C.  Hinck,  Mayor;    S.  H.  Wenck,  Treas 

1  til>  town  Is  situated  In   Essex  Count])        Incorporated   1894. 


LOANS 

School    Bonds. 
5s  M    N  $  10.000c 

3  4s  g     J  J  2.0110c 

5s  M   N     27.5000 

4s  '08  M  N  145.000c 
4s  g  "08  M  N  281  .2.(1' 
44g'll  A  O     74.250c. .Oct 

I  no   llouite  Bonds. 
34s  g      A  -O    $10, none.  .Apr 
48  F-A      35. 000c... Feb 

Renewal    School   Bonds. 
«  4  s  g    J  J     $ioo  .oooc 
4Mg'HF-A    66.000c 


When  Due 


'IS 


Railroad   Bonds. 

5s  M  N  $  105,000c Nor  1  '12- 

...1912-1921  Se»er    Bunds   (  A  sscssmen  I)  . 

July  1     12   13    3s  M   N  $100.000c. May   1   1918 

May    1    1911  I'ark    Bonds. 

Nov   1   193*  I   $100 ,000c      June  30  1931 

BONO    DEBT  Oct  2  1911  $1,012,000 

iment  debt  (add'l)..       100.000 

Floating  debt. 9  0000 

Sinking  fund 103. 2 71 

Total  assessed  val.  l'Jll      M, 902. 500 
(Assessment   about    full    value.) 

July  1   193*    Tax  rate  (per  $1,000)  1911 $17.30 

Feb    11941    Population  In  1910 21.550 


May  1    1939 

2  l'Jll 


1   1921 

1    1929 


INT.  on  railroad  bonds  payable  at  office  of  Mutual  Benefit  Life  Ins.  Co.. 
Newark.  N .  J.;  on  the  $100,000  of  sewer  bond-  at  the  .Nat.  Shoe  &  Leather 
Bank  of  N.   V.  City;  on  the  $145,000  school    Is  due  19';.K  at  tin 
Bank.   N.  Y.;  other  Issues  at  the  Bank  of  Montelalr.  Montelair,  N.  J. 

MORRIS  COUNTY.     J.    F.   McLean,    Collector   (Butler). 

Morrlstown  Is  the  county  seat. 

Road   Bonds  j  Total  valuation  1910    .      $47,051,366 

4s  g    95J   D  $310. 000c 1935  (Assessment  about  full  value.) 

(Subject  to  call  after  1905.)  County  tax  (per  $1,000)  1910. $6  64 

BOND.  DEBT  May  1911. .$310. 000    Population  In  1905 67.934 

Floating  debt 251.000    Population  In  1910... 74,704 

INTEREST  Is  payable  at  the  Morrlstown  Trust  Co 

MORRISTOWN.      E.  K.  Mills,  Corporation  Counsel. 

This  town  Is  In  Morris  County.     Incorporated  April  6  1865. 
LOANS —  When  Due.  j  Sinking  fund $9,120 

Sewer  Bonds  Total  assessed  val.  1910. .  10,950,885 

4s  '07     J-J     $400, 000c. .Jan    1  1948  I  (Assessment  about  4-5  actual  value.) 

(Subject  to  call  after  Jan  1  1918.)     Tax  rate  (pcr$l  .000)  1810 $20  13 

TOT.  B'D  D'T  Jan  1  '11  ...$306,000    Population  in  1910 12.507 

INTEREST  payable  at  the  National  Iron  Bank  In  Morrlstown. 

NEWARK.     Tyler   Parmley,   Comptroller. 

Newark  Is  situated  In  Essex  County.  Vailsburgh  annexed  Jan.  1  1905. 
An  Issue  of  $1,120,000  Passaic  Valley  Sewer  bonds  will  be  oflered  Nov.  29. 
V.  93.  p.  1416. 


LOANS—  When  Due. 

School  Bonds 
3.35s'97A-O$200,000 Oct    1  1917 


4s  '96 
4s  '98 


Fire  &  Police  Dept.  Bonds. 
4s  '11      M-N  $350,000. ..May  1  1941 
Water    Debt. 


J-D    100.000 June  1  1916    4  Hs'85   F-AS200.000 


F-A    100,000 Aug  8  1918  I  4  Hs'85  M-N 


Dec   1  1929|4  4s'88  M-S 

Oct    1  1832    4s  '84      A-O 

May  1   1933  14s  '86      F-A 

A-O 


4s  '92 
4s  '82 
4s  '93 
4s  '95 
4s  '96 
4s  '97 
4s  '99 
4s  "00 
4s  '01 
4s  '02 
4s  '03 


3Hs'99  J-D    300,000. 

3Hs'02  J-J     100,000-. 

3  4s'03  M-N  100.000-. 

34s'03  J-D      I5,000r.-June25  1933   4s  '87 

4s  '04      A-O  200, OOOr Apr    1   1934    4s  '92 

34s'05  A-O  370, 000r. -.Apr    1  1855 
(Subject  to  call  Apr  1   1845.) 

34s'05  J-J        70.000 Julv  1   1955 

34s'05  M-N  250,000r...Nov   1  1855 

(Subject  to  call    Nov  1  1845.) 
3  4s'06  A-O     650,000. ..Apr    1   1856 

(Subject  to  call  April  1  1946.) 
3  4s'06  F-A      65.000 Aug   1  1956 

(Subject    to   call    Aug.    1    1946.) 
4s  '07     M-N  1.165.500-.May   1  1957 

(Subject  to  call  May  1  1947.) 
4s  '08      A-O   1, 286. 000... Oct  1  1958 

(Subject  to  call  after  Oct.  1  1848.) 
4s  '08  ...  267 ,000... Dec  31  1843 
4s  '08  ..  l,288.700c.-Dec  31  1959 
(Subject  to  call  after  Dec.  31  1949.) 

4s  '11      M-S   300.000 Sept  1  1961 

(Subject  to  caU  Sept  1  1951) 

City  Hall  Bonds. 
34s'0l  J- J$  1.000 .000..  .Jan 
34s'02J-J        500.000.  ..Oct 

City    Hospital   Bonds. 
3Ms'02  J-J  *300.000 Jan     1  1932 

Refunding  Corporate  Bonds. 
4s '10      ...     $75,000 June  1  1925 

Corporate  Bonds. 
4s  '10      ...     $1.030.000.July  1  1930 
4s  '10      -..     100,000 Oct    1  1955 

Refunding  Bonds. 

48  '08      .-.  $130.000 July  1  1923 

4s  '09      M-N  1 00.000.. 

Public    Library. 
4s  '97      J-J  $300.000.. 
3  4s'01   J-J        50.000.. 

Storage   Reservoir. 
3  4s'05  A-O$1.950,000r.Apr     1  1955 
(Subject  to  call  May  1  1904.) 

Street  Opening. 

4s  '95      F-A$100.000 Aug  5  1915 

VAlLSBURd   BONDS.- 
When  Due. 


1  1931 
1  1932 


.May  1  192P 

.Junel 1927 
.Jan  1  1931 


..Feb    1  1915 

15.000 Nov  1   1915 

20.000 Men  1  1918 

30,000 Oct    1   1914 

12,000 Aug   1  1916 

15,000 Apr    1  1817 

F-A  2. 450 .000.. Feb  11822 
M-N  6,000.000.  May  1  1822 
A-O  20.000. ..Oct  10  1812 
M-N  55,000  ..Nov  15  1813 
F-A  40,000.. .Aug  21  1815 
A-O     40 ,000... Oct     20  1916 

F-A    100.000 Aug   1   1927 

A  O  20,000. ..Oct  12  1919 
20.000... 
20,000... 
30,000... 
30.000... 


.Aug  1  1920 
.Sept  1  1921 
.Oct  1  1922 
.July  1  1923 
.Aug  1  1934 
..May  1  1955 


LOANS— 

Sewer. 
4  4s'04  J-J  $140,000c  ...Jan  1  1934 
4  4s'04  A-O      10  000c  ...Oct  1   1934 


F-A 
M-S 
A-O 
J-J 
3  4s'04  F-A    lOO.OOOr 
3  4s'05  M-N  490.000r. 

(Subject  to  call  May  1   1945.) 

4s  '05      M-N     50.000 May  1   1825 

...       50.000. ..Nov  16  1828 

...     100.000 Aug  1  1838 

...    100.000 Sept  1  1938 

100.000 1928 

...    200,000 1838 

M-S   100,000 Men  1  1830 

...     100.000 Apr    1  1841 

...    150.000 May  1  1831 

100.000 Apr   1  1840 

...     100.000 Sept  1  1840 

Track   Elevation   Bonds. 

3  4s'02  J-J  $500.000 Jan    1   1832 

4s  '04  M-N19  100,000. .May   19   1954 

3  4s'04  F-A   450,000r...Aug    1   1954 

34s'05  M-N  250.000r--.Nov    1   1955 

(Subject  to  call  Nov  1    1945.) 

4s  '08      M-S   1    2.000 Sept  1  1958 

(Subject  to  call  after  Sept.   1   1948.) 

City   Improvement  Refunding. 
4s'93    M-S$l. 500.000. ..Mch  15  1923 
Tax    Arrearage. 

4s  '02      J-J     $67,000 July  1  1912 

4s  '03      J-J       57.000 July  1  1913 

-Annexed  Jan.   1   1905. 


4s  '08 
4s  '08 
4s  "08 
4s  '09 
4s  '09 
4s  '10 
4s  '11 
4s  '11 
4S  "10 
4S  '10 


Water. 
4  Hs'98  A-O  $40,000c   Oct  1  '13&  '28 
School. 

4s'00       J-J        $9.000c 1912-1920 

|44s'03M-N     25.000c. . Nov  1  1933 
INTEREST  Is  payable  at  office  of  City  Treasurer  and  at  local  banks. 
TOTAL  DEBT,  SINKING  FUNDS.  &c— 

A'oti.11'11.  Dec.  31  '10.  Dec.  31 '09. 
Total  bond,  debt  (lncl.  water  debt) ..$27,190,200  $26,471,200  $25,674,200 
Sinking  funds 6,810,690        7.309.638        7.091,789 


Net  bonded  debt $20,379,510   $19,161,562   $18,582,411 

Water  debt  (Included  above) $12,947,000   $12,667,000   $12,387,000 

Water  sinking  f  1  nd  (incl.) 4.349,483     ...      

The  sinking  fund  receives  each  year  an  amount  equal  to  about  3%  of 
the  bonds  outstanding.  Temporary  loan  bonds  are  on'y  Issued  against 
such  assets  as  unpaid  taxes  of  the  last  two  years,  which  are  not  applied  to 
the  payment  of  tax-arrearage  bonds,  and  unpaid  assessments  for  street 
paving  and  sewer  Improvements. 

DEBT  LIMITATION.— Fifteen  per  cent  of  the  total  valuation. 

ASSESSED  VALUATION— Assessment  about  full  value. 

Ren!  Personal  Total  Assessed  Tot.  Tax 

Years —  Estate.  Property.  Exempt.  X'aluattnn.   per$1000 

1911 - $363,868,614     $19.70 

1910 $274,326,398      $73,778,818      $3,283,516        344.812.700        19.30 

1909 263,424.412         67.410.284         2.908,596         327.826.050        18.10 

1908 254.865,056        43,630.049        2,714.312        295.780.793        16.30 

1907 246,614,181         51.815.061         2.641.319         295.787.923        16.90 

1900 118, 389, 585         31,716,875         1,271,055         148.834.805        22.40 

1890 88,520,690         23.985.890         1,705.685         110.806,895         18.20 

1882      67.463,555        17.989,370        1.065.190  84.387.735       24.40 

POPULATION.— In  1910  was  317.469;  In  1905  It  was  283.289;  In  1900  It 
was  246,070;  In  1890  It  was  181.830:  In  1880  It  was  136.508. 

NEW    BARBADOES    TOWNSHIP     SCHOOL    DISTRICT. 

This  district  win  Bergen  County.     G.  N.  Comes,  Clerk  (P.  O.  Hackensack). 


J  J 
J-J 
F-A 
J-J 


4  4s  F-A  $16. 000c. Aug  1  '12'19 
5s  '10  J-J  16. OOOr. July  1  '12-'19 
44s'll   M-N  150.000- .May  1   '21-'43 

(Varying  amounts  yearly) 

BOND.   DEBT  June  191 1 .  .$369,400 

Assessed  valuation  1911.  .12,057.662 

School  tax  (per  $1,000)  1911.. .$8. 30 

INTEREST  payable  at  the  Hackensack  Nat.  Bank.  Hackensack. 

NEW  BRUNSWICK.     W.  C.  Florence,  City  Treasurer. 

This  city  Is  situated  In  Middlesex  County.     The  voters  on  June  27  de- 
feated the  commission  plan  of  government.      V.  93,  p.  63. 


4s  '05 
5s  '07 
5s  '08 
4s 
4s 
5s 


F-A   $45,000r_Aug   1    '34-'42 

M-S     3:i. none. Sept  1   '20-'29 

55.000c.Julyl5'31-41 

42. 000c. July  1  '20'33 

4. 000c. Aug  15  '30  33 

ll,500cJuly  15'10  '32 


LOANS—  When  Due. 

Fire  Dept.  Bonds. 

4s  ...       $5.500 Mch       1919 

4s  '10     J-J       30.000 July  1  1940 


School  Bonds. 

($60.000..  July  1  '20'49 

4  4s'10  ...  <    30.000. .July  1  '50'69 

(      1,000 July  1  198© 


Nov.,  1911.] 


NEW  JERSEY-CITIES  AND  TOWNS 


■; 


;  i 


When  Due. 


4  ^g'95  M-N 
4^*'96  M-N 
«S  '97  M-N 
4s  '97  M-N 
4s      '97  M-N 


LOANS— 

Sinking  Fund  Bonds. 

33      '94  MS  $40.000 Sept 

4US'94  A-O     95,000 Oct 

'     65.000 Nov 

68.000 Nov 

10.000 Jan 

20.100 May 

97  000 Nov 

4s      '98  M-N  110.000 May 

3Ms'98  M-N    24.000 July 

"     29.000 Aug 

62.000 Nov 

20.000 Jan 

2,000 Feb 

48.000 Men 

25.000 Nov 

5.300 Dec 

3.375 Feb 

4.350 Apr 

3.375 June   1925 

13.000 Nov     1925 

1.500 Jan      1926 

15.950 Apr      1926 

1.925     Feb      1927 


3Hs'98  M-N 
4s  '98  M-N 
SHs'99  M-N 
3Hs'99  M-N 
3Hs'99  M-N 
3Hs'99  M-N 
8Hs'99  M-N 
SHs'OO  M-N 
SHs'OO  M  N 
8Hs'00  M-N 
3Hs'0O  M-N 
S.Hs'01  M-N 
3'^s'Ol  A-O 
3>$s'02  FA 


1919 
1919 
1920 
1921 
1922 
1922 
1922 
1923 
1923 
1923 
1923 
1924 
1924 
1924 
1924 
1924 
1925 
1925 


Sinking  Fund  Bonds — {Con.) 

34.V02    F-A  $12.566 Aug     1927 

34s'02J-D      11,600 Dec     1927 

"     15.000 May    1928 

20.766 Nov     1928 

48,000r.._Meh   1  1929 

10.000 Sept    1915 

12.000 Oct 

10.500 Nov 

10.000 Mch 


1925 
1917 
1918 


3'^s'03  M-N 
3  4s'03  M-N 
3!-$s'04  MS 
3Hs'05  M-S 

4s  '05      

5s    07      

4s  '08      

Paving  Bonds 

4s  '08      $16.000 July 

4s  '11      J-J       15.000r...July  1 

Library  Bonds. 
4s  '02      $12,000 Sept 

Almshouse  Bonds. 
4s  '08      ...     $10,000 July    1938 

Repavemcnt  Bonds 

4s  M-S   $50,000 Sept  1    '32 

BOND.  DEBT  Jan  1  1911  $1,314,207 
Imp.  &  sewer  certificates.        166.500 

.Sinking  fund  and  fash 581.207 

Total  valuation  1910 11.894,524 

Tax  rate  (per  $1,000)  1910.  ..$21.60 
Population  In  1910  ..        .23.388 


1938 
1941 


1932 


INTEREST  on  Library  and  Re-pavement  bonds  Is  payable  at  the  Bruns 
wick  Trust  Co.;  on  all  other  bonds  at  the  National  Bank  of  New  Jersey. 
New  Brunswick,  where  principal  will  be  payable  at  maturity. 

NEWTON.     Thos.  M.  Kays,  Attorney. 

This  town   Is  In  Sussex  County.     Incorporated   1864. 
When  Due. 


Water  Bonds. 

4s  J-J     $118.000c    

BOND.  DEBT  Jan  1911. -.$224, 000 

Slnklngfund 8.341 

Assessed  valuation  1910. ..2. 725, 9  '9 

(Assessment  about  %  actual  value.) 

.    Tax  rate  (per  $1,000)  1910.. .$20. 72 

I  Population  In  1910        4.467 

INTEREST  payable  at  Sussex  County  National  Bank  In  Newton. 

NORTH  BERGEN.     P.  A.  Brady,  Clerk  (P.  O.  Weehawken). 

This  township  Is  la  Hudson  County. 
LOANS —  When  Due.  \       School  Bonds. 

Town  Hall  Bonds.  -_s  ...$276,800 


LOANS 

Sewer  Bonds. 
4s  '05      A-O   $100.000c..Oct     2  1935 

School  Bonds 
5s  J-J     $ll,000c.Jan  1  '12'22 

__s  8,000 

4s  7,000 


...  $48,000.. July  1  '12-'35 
Sinki.ig  Fund  Bonds. 

.8  ...$135,000 1935 

5s  '11      J-D    174,000c..-Junel  1941 


Part  yearly 
BOND.  DEBT  May  1911.     $461,800 

Floating  debt 89 ,874 

Sinking   fund 135,000 

Assessed  valuation  1910.-10,510  140 

Tax  rate  (per  $1,000)  1911 $18  85 

Population  In  1910--- 15,662 

NUTLEY.     Max  P.  Kaufmann,  Town  Accountant. 

This   town,   located   In    Essex   County,   was   formerly    the   township   of 
Franklin.      Name  and  government  changed  by  Legislative  Act  of  1902. 


LOANS— 

Funding  Bonds. 

4  Ms         ...    $75. 000c._ .Men 
Floating    Debt    Assessment 

5s  $13. 000c. ..Apr 

4Ms        ...       lO.OOOc.-.Apr 

Water  Bonds 
4s  M-N  $47. 000c. -Nov 

4s  '05  M-S  9.000c. .Men 
4s  '06  A-O  5. 000c... Apr 
5s  '07  A-O  12.000c  .-Apr 
4^s'09  J-D 


When  Due 


1  1931 


1917 
1918 


Refunding  Road  Bonds 
4s  A  O  $42.000r-..Apr    1  1915 

Road  Bonds. 
4s  '04      A-O     $5,000c.-Apr    1  1914 

Sidewalk  Bonds. 
4s  '06      A-O      $6,000c..Apr    1  1916 
BOND.  DEBT  Jan  1  1911.. $242, 000 

Floatingdebt 26,456 

Sinking   fund 35.316 

Cash  on  hand 13,911 

Total  valuation  1911 5,584,147 

15.000c. Dec   15  1929    Total  tax  (per  $1,000)  '10..-*$18.80 

I  Population  In  1910 6.006 

•  Tax  rate  outside  of  water  district,  $18.70. 
NUTLEY   SCHOOL   DISIRICT.     Frederic  Clements    Clerk 


1925 

1915 

1  1916 

1   1917 


•00 


J-J      $52. 000c  ..July  1  1946 

J  D      28.000. -.1931 

M-S        8,000 1914 


BONDED  DEBT  Nov  '08.  $108,000 

Assessed  valuation  190 4.146  2  3 

School  tax  (per  $1,000)  '07 $7  :0 

INTEREST  Is  payable  In   Newark 
and  Nutlev. 

OCEAN  CITY.    L.  M.  Cresse,  Mayor;  E.  W.  Burleigh,  Coll'r. 

This  city  is  In  Cape  May  County.     The  commission  form  of  government 
was  approved  by  the  voters  on  Aug.  15.  V.  93.  p.  482. 


Improvement  Bonds. 
5s  '97      $28. 000.. $3, 000   yearly 

Streets  and   Fire  Bonds. 

4s  '02      $85,000. ..1932 

5s  '08      5.000 1923 

Funding   Bonds. 
5s  '11      J-J     $50,000c-.July  6  1941 

School   Bonds. 
4Hs'05 $38,000 1925 

Pavilion  Bonds. 
5s  '05      $7,000..  $1,000  yearly 

ORANGE.      F.  G.  Cough  try,  Collector  of  Taxes. 

Orange  Is  situated  In  Essex  County.     Incorporated  as  a  town  Jan 
1860:  as  a  city  April  3  1872 

An  election  held  Sept.  12  resulted  in  the  defeat  of  the  commission  plan 
of  government.     V.  93,  p.  743 


Board.Walk   Bonds. 

5s  '05      $25.000. 1915 

5s  '07      17,000. ..1917 

5s  '09      20,000 1919 

BOND.  DEBT  July  3  1911. $221 ,000 

Floatingdebt 173,082 

Sinking  funds 38,632 

Assessed  valuation  1911 5,947,500 

Tax  rate  (per  $1,000)   1911. ..$23. 20 
Population  In  1910. 1,950 


31 


Water  Bonds 

5s  '82      A  O$344.000 Oct    11912 

4s '01  F-A  90.000. .. Aug  1 '24-'29 
5s  '0*  F  A  200.000  ...Feb  1  193K 
4^s'08J-D    180.000c    .June  1  1938 

Tax- Arrearage  Bonds. 

4s  '02     A-O     $6.000 Apr 

4s  '04      A-O      19, 500.. Apr   1 

Assessment  Arrearage. 
4s  '04      A-O      $6.000.. Apr   1    '12'14 

School  House  Bonus. 
4Hs'08JJ     $60.000.. July  1 
4s  '02      J-J     J40.000.July  1 

\    2.000 July  1   1932 

8,000 Mch  4  1912 

125. 000c  ..Dec    1    1934 


1  1912 
'12'14 


'13-'18 
'24'31 


4s  '03 
4s  '04 
4s  '05 
4s  '07 


S?wer  Bonds.  ~(Con.) 
6s  '93      F-A    $57,000- -Aug  1    '29-'33 
4Hs'94  J-D      50,000. .June  1  '13'14 
4!^s'96  F-A    125,000_. Aug  1    '15-'21 
4s  '99     J-D      50,000-.June  1  '19-'22 

Funding    Bonds 
4!^s'09  J-J     $15,000-. July  1  -12'14 

4Hs'10  J  J        73,000 Julv  1   1935 

4Hs'll  J-J      103,000 July  1  1936 

Electric- Light  Bonds. 
Is    id     .l-.J     $:,(). 000c Jan  1  1960 

Ten-Year  Street-  I  m  pt.  Bonds. 
5s  '07      A  O   $19,170.7i)Apr   15'12-17 
5s  '08      J  J        14,327.83_July  U12-18 
TOT.   F-D  D'T  Oct  1  'll.$2, 388. !)!)() 


Temporary  debt 372,099 

15,000 July  1  1935    Sinking  funds 474,020 

5,000 June  11937   Water  debt  (Included)...       814,000 

11o.cinnc_.Apr    1  Pi.'H  Water  sink  .  fund  (incl.)   ..       385.953 

8.000 May  1  1939   City  property  1911 3.810.000 

55,000c. ..Apr   1  1941   Total  assessed  val.  191 1  ..21,192.537 

(Assessment  85  to  90  %  actual  value.) 

Jan   1    1937   'lax  rate  (per  $1,000)  1911. ..$2 '.50 

Population  In  1905 26,101 

92  J-I.S2..5,000_.Jiine  1   '22'32    Population  In   1910.. ..29.630 

93  J  J     210, 000... Jan  2  '12 -'32 1  Population  In  1911  (est.) 30.000 


M-S 
J-D 
J-J 
J-D 
4Hs'08  A  O 
4s  '09  M-N 
4  Ms' 11  A-O 

Refunding  Bonds. 
4s  '07      J  3      $54 ,000c 

Sewer  Bonds 
5s 
5s 

INTERRST   Is   payable  at   the  Orange    National    Bank   of  Orange 

OVERPECK    TOWNSHIP    SCHOOL    DISTRICT.     Adolph 
Freud,  Clerk. 
This  district  ip.  O.  Rldgefleld  Park)  Is  in  Berg-en  County. 

Bs 'ii     J-D   s:,.-,, otitic  June  1  '32-'34|  Sinking fund    $38,212 

BOND.  DEBT  Sept  1911.  ..$300,000  Assessed  valuation  1911.  ..3,758.000 
Floating:  debt  44,232 1  Total  tax  (per  $1,000)  "11 $26.80 

PASSAIC.      Z.  A.  Van  Houten,  Comptroller. 

This  city  Is  In  the  county  of  the  same  name       Incorporated  April  22  1873 
On  July   25   the  voters  adopted  a  commission   form   of  government.      Nee 
V.  93,   p 

City  Bonds.  1        Publi.   Improvements 

$8.nooc.Tune  1   '12'19    5s  J-D      t5.000c.Dec     1      1912 

3. OOOcJuly  1   '12'14    3  ^s         F-A      66,  I r.OOc&rAtlg  1  '12-30 
11.500c. July   11   1918         Funding    Bonds. 

14.000cNov   1    '12'24    4Hs'08  J  -I)    $8  1  .OOOc&r.Dec  1  '12-38 

7.500C         Aug    1    191(1    4Hs'10  MS/11  l.OOOcfVrMch  1  '12  30 

SI  600c      M.iv     '12  '32  \   70. OOOc&rMch  1  '31-40 

26,000c&rJan  2  '12-'32    4J4g'10A-O  70.000C&]    Oct   1   1933 

Street  Imp.  Bonds.  Public   Park  Bonds. 

f$'i).iiooc  July   1    '1.V14    5s  J-J     $12.000c.July   1  '12  '15 

4V$s         J-J   <     10. nolle. .Inly      1      1916    4s  A-O      26,000c&rApr  21   1929 

I    30.000c. July    I    '16'17    4Hs'll   M-S      75, 000c. .Mch   1  1961 


6s 

.1-1) 

6s 

.1  .1 

6s 

J-J 

6s 

M   N 

4HS 

F-A 

8  4.H 

U  N 

JH« 

J-J 

Refunding  Bonds. 
4)^s'll  J-J     $51, OOOc&r. July  1  1941 

Hospital  Bonds. 
3  4s        F-A     $6, 000c. .Feb   1  1927 
4s  '06      M-S      25,0O0c&r.Mch  1  1936 
GEN.  B'D  D'T  Oct  1  'll.$l  ,511,750 
Assessment  debt  (add'l)..       157,664 

Floatingdebt 67.809 

Sinkingfund 88.318> 

Total  assessed  val.  1911.. 37. 516,260- 

(Assessment  about  full  value.) 
Total  tax  (per  SI. 000)  1911 ..  .$14.90 

Population  In  1905 37  873 

Population  In  1910 .54.773 


School-House  Bonds. 

4Ks  J-D  $35.000c.Dec  1  '13-'17 
3J^s  J-D  47, OOOC&rDec  1  '21-30 
5s  M-S       9, 000c. .Sept  1  1912 

5s  M-S        4,O00c&rMch  1  '12-15 

4Hs  F-A  9,000c  Aug  1  '12-'14 
4Hs  M-N  22,000cNov  1  '16'17 
3  4s        A-O     28,000cOct  1  '19&'20 

3  4s  M-S  45, OOOc&rMch  1  '12-20 
4s  A-O  20, 000c. .Oct  1  1924 
4s  '06     M-N  100, 000c. .May  1  1926 

4  Hs'08  M-S  72,250c&r_Mch  1  1938 
4s  '08  M-N  256.000c4r.Nov  1  1928 
4  4sg'10  A-O  103.000c.Oct     11940 

•  On  April  3  1911  Council  authorized  the  payment  of  $32,800  of  this  amt. 

INT.  on  school  bonds  of  1910,  funding  bonds  due  Oct.  1935  and  refunding- 
bonds  due  1941  and  park  bonds  due  in  1961  payable  at  People's  Bank  &Tr. 
Co.,  Passaic;  on  others  at  People's  Nat.  Bank.  Passaic. 

PASSAIC  COUNTY.     John  L.  Conklin,  Collector. 

County  seat  Is  Paterson. 

Court  House  Bonds— 
'12-'13    4s  J-J   $125.000cJan  1  '14-15-16 


Bridge  Bonds 

5s  F-A$  104 ,000c.  Feb 

4s  J-J       10,000c-. .July  1  1919 

4s  '06      A-O   /65.000c.    Apr    1   1925 
165.000c    ..Apr    1  1926 
4  4s  '07M-S   J30,000cSept  2  '14-'16 
40,000c.Sept     2     1927 
20,000c.Sept     1     1919 


1  V2s  '07M-S 

Road  Bonds 
4s  '08      J-J     $50. 000c 
4  4s'10  J-D       67,500c 


M-N     25,000c  ..May  1  1919 

Rebuilding  Bonds. 

4s  M-S      60  0OOC..Sept  1  1917 

4s  '04      J  J     300  OOOcJuly  1    '20  '24 

TOTAL  DEBT  Jan  1911. ..$944. 000 

Total  valuation  1910 151,510,264 

(  Assessment  full  value.) 

State&Co  tax(per  $1,000)  '09..$5.77 

Population  in  1910 215,902 


July  1  1918 

Dec   1  1928 

fNTEREST  Is  payable  at  First  National  Bank,  Paterson 

PATERSON.     James  J.  Curran,   Comptroller. 

This  city  Is  In  Passaic  County.      Incorporated   is  a  city  March  19  1851. 
Question  of  adopting  commission  form  of  government  defeated  on  Aug.  29 
1911.     V.  93,  p.  607. 


.Apr 
-Aug 
.Apr 
-June 
.Mch 
.Nov 
.Mch 
.June 
July 


■13'14 
1918 
*14-'15 
1  1919 
1  1929 
'14'29 
1  1935 
1  1931 
1  1932 


.Nov  1   1933 

.July  1  1934  I  4s  '04 


School  Bonds 
4s  '98  A-O  $50,0000. 
4s  '98  F-A  15.000c 
4s  '99  A-O  50  000C- 
4s  '00  J-D  100.000c. 
4s  '04  M-S  70.000c 
4s  '04  M-N  54.000c 
4s  '05  MS  275,000c 
4s  '06  J-D  36,000c 
4  4s  '07  J-J  81.000c. 
4  4s'08  M  N  200.000c 
4s  '09  J-J  195,000c 
4Ms'l0J-D  180, OOOr.-.June  1  1940 
4J^s'll  J-D    200,000 1941 

City  Hall  Bonds. 
5s  '93    A  O  $110.000c.Apr     '12  '22 
4  4 s'94  M-N  120 ,000c. Nov     "33  '44 
4s  '94      J-J      lOO.OOOC.-July     *23  '32 
4s  '02      F-A      76,000c. Aug      1  1932 

Fire  Dept.  Bonds. 
44s'll  J-J     $35.000 July  1  1931 

Funded   Debt  Bonds. 
4s  '04     J-D  $500,000c.  June    11939 

Street  Improvement  Bonds. 

03     J-D    $14, 000c June   1913 

1915 
1918 


Sewer  Appropriations 

4s  '99      F-A   $18.000c.Aue 

Renewal   Bonds. 
4s  '87      J-D    $50.000c 
34.500c 


1916 


.June 

Dec 

-Dec 

May 


12-'l  •'. 
1913 
1914 
[  1917 
L  1922 
I  1923 
1  1923 
1  1923 
1  1924 
1   1924 


4s  '88  J-D 
4s  '89  J-D  85.000c 
4s  '02  M-N  49.000c. 
4s  '02  J-D  38.000.. -Dec 
4s  '03  A-O  25.000c. Apr 
4s  '03  M-N  35.000c. May 
4s  '03  J-D  55.000r-.Dec 
F-A  25.000c  .Feb 
4s  '04  A-O  35 .000c  .Apr 
4s  '04  M-N  40,000c  -Nov  14  1924 
4s  '05  J-D  75,000c. Deo  1  1925 
4s  '06  J-D  115. 000c. Dec  1  1928 
4  4s'07J-J  100  OOOcJuly  1  1937 
4^s  '08M-N  100.000c.Mav  1  1928 
4  4s'09A-O  50. 000c...  April  1919 
4Hs'10  A-O  325. 000c... Apr  1  1940 
TOT.  B'D  D'T  Oct  1911.. $4, 274, 500 
Bills  payable,  ctfs.,  &c__  381.634 
TOTAL  DEBT  Oct  1911. .4,656. 134 

Sinking    fund 529,076 

City  property  1911 2,046.000 

School  property  1911 2.276.500 

Assessed  valuation,  real. .80, 812. 805 

Assessed  val.,  personal 17.252,825 

Second  class  RR.  property       373,208 
Total  assessed  val.  1910_ -98.065,630 

Tax  rate  (per  $1,000)  1911 $16.80 

Population  In  1905. 111.529 

Population  In  1900 105.171 

Population  In  1910 125,600 

INTER  EST  Is  payable  at  the  City 
Treasurer's  office. 


4s  '05      M-N  110.000c. .May     1 
44s'08  M-N  100, 000c. May     1 
4s  '09      J-J        85, 000c. .July  1  1919 
4  4s'10  M-N    70, 000c. ..Nov  1  1920 

Sewer  Bonds. 
4s  '00      J-J      $50,OOOC..June30  1920 

Park  Bonds 
4s  '88     A-O  $25,000C-.April     1912 
5s  '92      J  D       15. 000c. June    1  1912 

Building  Bonds. 
4s  '04      A-O    $40.000c-Apr      1  1924 
4Hs'10  M-N    25.000 Nov  1  1930 

PEMBERTON  SCHOOL  DISTRICT. 

This  district  is  In  Burlington  County. 
_.s         ...        $32,500 I 

PENNSAUKEN  TOWNSHIP  SCHOOL  DISTRICT.     A.  A. 

Bochius,  Clerk  (P.  O.  Merchantville) . 

This  district  is  in  Camden  County. 
4  Hs'll $61,900 1931-1937  I  BONDED  DEBT  Oct  1911. .$61 ,900 

PERTH  AMBOY.     Chas.  K.  Seaman,  Treasurer. 
This  city  Is  In  Middlesex  County. 


'04     M-S 


School  Bonds. 

4s  ...    $10.000 Mch    1919 

4s  ...      36.000 Oct      1915 

4a  ...       18,000 July    1917 

_s  5,000 Jan      1922 

37,000 Oct      1922 

54,000 Sept  1  1934 

.     35  000 July  1   1935 

4s  '06  M-S  49 ,000c... Sept  1  1936 
4J-Js'll  A-O  47.000c. .Apr  1  1941 
4Ms'll   ...       20,000c. .July  1  1941 

Improvement  Bonds. 
.S  $7,000..    Mch  21  1915 

Judgment  Bonds. 

4s  ($6. 000. ..Jan    22  1920 

{    4,000. .-Mch  22  1920 
114.000. ..Aug  15  1920 

City  Hall  Bonds 
4Hs'08  J-J     $35,000 July  1  1928 

Funding  Bonds. 
-S  $170,000. ..NOV    1  1916 

Sewer  Bonds. 
_S  _.    .   $41  ,000. ..Nov     1   1916 

4  ^s'08  J-J       54,000 July  11918 

4Hs'10  M-N    41.000c... May  1  1920 

Fire   Department  Bonds. 

4!^s        J-J     $10.000 Jan    11924 

4t$s'04 19,000.  ...Aug   1   1924 

.8  1,000 July  1   1914 

Street  Bonds. 

4Hs'09  A-O$125.000 Oct   1    1924 

4Hs'll   ...       87.000c_.Nov  1  1926 

Refunding  Water  Bonds. 
4V_s         ...    $17,000    .  .  ..Feb  1  192.) 

INT.  payable  In  Perth  Amboy. 


Water  Bonds. 

4^s         ...$250,000 Sept    1922 

(Subject  to  call   Sept   1    1907.) 


4s 

4s 

4s 

4s  '04 

4s  '05 


J-J 
J-D 
J  J 


25.000 Jan      1917 

12,000 July    1916 

80,000 July  1  1933 


155,000c. .Sept  1  1934 

40,OOOc.-July  1  1935 

8  .  100.0110.  ..May     1    1936 

4Hs'10J-J       50,000c. .Jan    11940 

Recapitulation. 

Water   bonds $689,000 

School   bonds 369.000 

Assessment  bonds 45.664 

City- Hall  bonds 35.000 

Street    mprov't  Bonds 228.500 

Temporary  loans 36,630 

Improvement  bonds_ 11.200 

Judgment   bonds  21  (too 

Police  Facilities  bonds 15,000 

Reservoir     bonds    .  lO'UlO 

Fire  Department  bonds 34  800 

Sewer  bonds  &  certificates-.   178,800 

Anticipation  bonds 182,500 

Pundlne   bonds     ...     ...  170.000 

Bond  &  floating  debt  Jan  1 

1911 2,030,094 

Sinking  fund  and  cash 468.197 

NET  DEBT  Jan  1  1191..    1.561.896 

Sinkingfund 468,197 

Water  debt  (Included)...       690,000 
Total  valuation  1910...     i6.8lo.337 

Total  tax   (per  $1,000)    1910.    $17.80 

Population  In  1905 25.895 

Population  In  1910 32,121 

-Value  of  property  owned  by  city  on  Jan.  1  1909 


School  Bonds. 

($3. 000c. 


4s  g  '04  J-D 


CITY   PROPERTY. - 
wa,  $1  .178.769  13. 

PLAINFIELD.      W.  F.  Arnold,  Treasurer. 

This  city  Is  In  Union  County.  Incorporated  In  April  1869. 
has  been  appointed  to  negotiate  with  the  I'lalnlicld  Union 
the  purchase  of  Its  local  plant.     V.  93,  p.  1413, 

Sewer  Bonds. 
Is  M-N  J $35 .000c 

\      6,000c 
4s  J-J        68.0000 

« t$8'0S  M  \'     60,000c 
4s  '09      M-N  /36.000c 
1    7.000c 
Fire  House  Bonds. 
4  4s  g '08         $15. 000c 
Street  Bond* 

(JI.OOOc 

08  MS|  12.000c 

118.000c 

5s  g '10  J  J        30.000c 

(Subject   to  call  after 

6a  mi     .1  .1       84,000c 

(Optional  after  July 


Dec    1  1012 

50 ,000c. June  1  '13  '22 

6.000c.  .June  1   1023 

6  000c.    June  1   1024 

4s  "05      J-D    <54.000c..June    '25  '33 


4s  '05      J-D 
4  Hg'08  J-J 
4s  '09      M-N 
4s  '09      VI   M 

4s  '11      J  J 


I 


4.000c 

9.000c 

86.000c 

45.000c 

10.000c 

,000c.  ..Jan 
,000c.  .Jan  1 
,000c     .l.in  1 
Police   Station   Bonds. 
4!4e'08J-J      f»5.000c  July    1 
U8.000cJuly  1 


1UA 

f  2,( 
24  ,C 
ll4,C 


June  1934 

1012  1028 

July  1  19.8 

Nov  1  1958 

Nov   1  1924 


1   1933   44  g 

•3  1    ;i7 
'38  '39 


12-'16 
'17  '28 


A  commit  tec 
Water  Co.  for 


May  1   '28'34 
..May   1   1935 

1927 

1912    1941 

Nov  1    '36-'41 
..Nov   1  1942 

...Dec    1   1918 

Sept  1  1912 
Sept  1  '13  '18 
Sept    1    '19     24 

July  1  1913 
Julv    1    1911.) 

July  1  1914 
1  1912) 
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no\i).  DEBT  Oct  1911       *<iT  it i        (AMOMment  about  fall  value.) 

Floating  debl  SO. Total  tax  <p<-r$i.ooo)  ioii..$17.so 

sinking  fiinii  11.827    Population  In  1005 18.468 

Total  assessed  val    1011      2S.458.S33    Population  In  1010     20.330 

i  NTBRE8T  la  payable  m  the  oflloc  <>f  the  Olty  Treaaurer. 

PRINCETON  SCHOOL  DISTRICT.  C.  A.  Beidenstioker,  Clk. 

This  dUtrlot  la  in    Mercer    County. 

When   Due.     I'.s'll    .!-J      $11'. (lime   .I.in     1     'OS-'VO 
4  Hs' 11  J-J     /$l,ooo<-       Jan    1    1028  [4  He'll  J-J        /2.000O.       Ian    1    1901 

.Ian    1    '20-'80|  8,0000        Jan    1    1962 

INT.  payable  al  Nat.  city  Bk.,  N.  v.,  <»■  Princeton  Bank  in  Prinoeton. 

RAHWAY.     (.'has.  11.  Angleman,  Auditor  and  Treasurer. 

This  city,  of  Union  County,  was  declared  bankrupt  In  1882,  and  a  com- 
promise of  the  debt,  exclusive  of  the  water  debt  ($185,000),  was  forth 
with  agreed  to  with  most  of  the  leading  creditors  at  35  cents  on  the  dollar, 
the  debt,  eXOlUSlve  of  water  debt,  then  amounting  to  about  11,200.000. 
This  settlement  was  completed  In  18114,  and  Interest  Is  now  paid  promptly 
on  the  new  bonds.  The  water  bonds  were  renewed  In  1891  at  4%,  an  agree- 
ment having  been  made  In  1800  by  which  all  accrued  Interest  at  7%  was 
adjusted  at  the  35%  rate.  Interest  on  these  water  bonds  Is  also  now 
promptly  paid.     Incorporated  1858.     The  voters  on  Sept.  26  1911  r< 


V.   93,   p.   893 
Water  Bonds  Renewed. 
4s  .1  J      $1k:,  dun,-    .July  1   1932 

BOND.  DEBT  Jan  1  1911 --$789,154 

Water  debt  (Included) 220,000 

Other  liabilities 114,042 

■Sinking  fund.- 17,534 

Total  valuation  1910 6.612,996 

i  Assessment  about  oo%  actual  val.) 
Total  tax  (per  SI  .000)  1911..    $20.00 

Population  In  1910 0,337 

INTEREST  on  water  board  loan  and  school  loan  payable  at  the  Mer- 
cantile Trust  Co.,  New  York:  on  other  loans  at  the  Rahway  Nat.  Hank 

RAMSEY  SCHOOL  DIST.     John  Y.  Dater,  Pres.  Bd.  Educ. 

This  district  is  in  Bergen  County. 
tfts'll    M-S   $32,000-. Sept  1   '16-'31| 

RIDGEFIELD  PARK.     W.  J 

This  village  Is  In  Bergen  County. 


the  commission  plan  of  government. 
LOANS—  When  Due. 

Adjustment  Bonds. 
48  '82   M-N  $450,153  92r.Nov  1  1022 
(Subject  to  call  at  any  time.) 

School  Bonds. 
«Hs      M-S     $35.000c&r_Mch  1  1918 
4s  A-O     75.000c.  ..Oct    1    1959 

Filtration  Plant  Bonds. 
4  4s'06    M-N   $35.000c 1936 


School  Bonds 


6  Ms 


»H3 
5s  '10 

5s  g 


J-D    JS1.000C 1912 

\28,O0OC 1014-1927 

J-D  50.000c -,  .Dec  13  'i'O 

J-D    f   3,000c 1929 

\    4,000c 1930 

J-D      55,000c.June  1  "32-'42 
Sewer  (Assessment)   Bonds. 
4HS         J-J      $27,00Oc..July     *12-'20 
is  J-J       22, 500c. July     '12-'22 

1s  J-J        lO.OOOc...    Jan  ,12-'22 

Funding  Street  (Assessment)  Bds. 
5s  "10     J-J     $18,000c..Jan    1  1930 
INT.  at  the  U.  S.  Mtge.  &  Tr.  Co 
Ridgefield  Park,  the  Hackensack  Nat 


Morrison  Jr.,  Counsel. 
Incorporated  June  23  1892. 

Street  Imp.  &   Park  Bonds. 
5s  '11     J-J     $50,000c.-.Jan    1  1931 

Road  Bonds. 
5s  Aug  $25, 000c    .  .Aug'25-'29 

BD.  DT.  (Gen.)  June  1  '11.  $112,000 
Assessment  debt  (add'D...  133.000 
Floating   debt    (Inc.   school 

notes)     44.232 

Sinking  fund 38,212 

Assessed  valuation  1911. ..3, 758,000 
Total  tax  (per  $1,000)  1911. ..$25. 20 
Population  In  1910 4,500 


in  N.  Y.  City,  the  First  Nat.  Bank, 
Bank  and  People's  Nat.  Bank. 

RIDGEWOOD.     J.  Blauvelt  Hopper,  Clerk. 

This  village  is  In  Bergen  County.  Incorporated  in  1894.  The  commls 
■slon  plan  of  government  was  approved  at  an  election  held  Sept.  12.  V.  93,- 
0.    743. 


Storm- Drain  Certificates. 

5s  ...     $20,000 1917-1020 

School  Bonds. 

5a 


IS 


4  Ms 


Sewer   Bonds. 

5s  $74,700 1012-1920 

6,000 1912-1017 

5s  ...  750 1018 

500 1010 

250 1020 

Street   Bonds. 
5s  ...     $10,256.20  ..1012-1022 

4Ms         ...       22,800 1011-1939 

5s  ...       60,000 1912-1026 

Building    Certificates. 

f$4,000. ..1013 

5s  ...    \    5,000- 1014 

I    6,000 1915 

Funding  Bonds. 
5s  '11      F-A/$65,000c.Aug   1    '15'25 
V_  4, 500c. .Aug  1  1926 
INTEREST  payable  In  Rldgewood 

ROSELLE.     Jacob  F.  Ostrander,  Clerk. 

This  borough  Is  In  Union  County. 

School  Bonds. 
4s  ...     $60,000 1919-1933 

Construction  Bonds. 

5s  '11     J-J     $20, 000c Jan  11931 

BOND.  DEBT  Jan.  1011 .. -$72,000 

INTEREST  on  bonds  of  1011  payable  at  First  National  Bank  In  Roselle. 

ROSELLE  PARK.     G.  H.  Horning,  Mayor. 

This  borough  is  in  Union  County. 


$21,000 1012-1018 

6,000 1012-1914 

15,000 1915-1919 

20,000 1920-1924 

115,000 1925-1927 

fl0,000C-May  1  '15-19 
M-N  {  30,000c  .May  l'20-'29 
Uo.OOOc.May  1  '30-'30 
TOTAL  DEBT  Nov  1911-.  $415,000 

Assessed  valuation  1011 6,855,066 

(Assessment  about  4  actual  value.) 
Total  tax  (per  $1,000)  1910.. -$23.80 
Population  in  1910 -5,416 


Floating  debt $5,100 

Assessed  valuation  1910 8,036,450 

Tax  rate  (per  $1,000)  1911. ..$16.20 
Population  in  1910 2,725 


Floating  debt $14,837 

Sinkingfund 8,096 

Total  assessed  val.  1910 2,785,357 

School  tax  (per  $1,000)  1910. .$19. 70 
Population  In  1910.. 3.138 


Sewer  Bonds. 

5s  '08       $47,000 Nov  1   1928 

5s  '10       54,000 Apr    11930 

Road  Bonds. 

4s  $8,680 _.. 

BOND.  DEBT  Jan  1  1911.  .$109,680  | 

INTEREST  payable  at  First  National  Bank,  Roselle. 

RUMSON  SCHOOL  DISTRICT. 

H.  A.   Kettel,  Clerk  (Fairhaven). 
This  district  Is  In  Monmouth  County. 
5s  '10     J-J     $24,000. -July  1  "12-'35  |  Assess,  valuation  (about)  .$4,000,000 
BOND.  DEBT  May  15  1911     $67, OOOlSchool  tax  (per  $1,000)  1910. .$21.30 

RUTHERFORD.     D.  Bosnian,  Mayor;  F.  A.  Stedman,  Clk. 
Thlsborough  Is  In  Bergen  County. 
When  Due. 


LOANS 

Funding  Bonds 
4s  g         MS  J78.500C    ..1916 

Improvement  Bonds. 
4Msg     J-J     $75 ,000c...  July  1  1022 

Street  Bonds. 
48  M-N  $40,0000    1932 


Park  Bonds. 
4s  '05      F-A  $12,500c&r.Feb  1  1030 
BOND.  DEBT  Apr  1011  ...$206,000 

Floating  debt.. 180,325 

Sinking  fund 82,450 

Assessed  valuation  1010 6,126,230 

Total  tax  (per  $1,000)  1010... $25.40 

Population  In  1010 7.045 

INTEREST  on  park,  funding  and  street  bonds  Is  payable  at  Rutherford 

Nat.  Bank;  on  Improvement  bonds  In  New  York  City. 

RUTHERFORD  SCHOOL  DISTRICT.     C.  P.  Perham.  Clerk. 


LOANS- 
SB  "02  M-N 
4s  '00  J-D 
4s  '06  A-O 
4i  '06  J-V 
4H8'10  F-A 


When  Due. 
$1.075c  $1,000  yearly 
49.570c  June  20  1930 
48.000c  .Apr  1  '14-'61 
10.000c.  Dec  1  1836 
127. 300c. Feb    1  1950 


4Hs'll  F-A  $19, 300c. ..Aug  1  1951 
BOND.  DEBT  May  1  '1 1 .  .$236,845 

Assessed  valuation  1910 6,128,290 

(Assessment  about  4  actual  value.) 
School  tax  (per  $1,000)  1910..  $7.20 
Population  In  1910 7,045 


INTEREST  on  the  Issues  of  1906  is  payable  at  the  office  of  R    M.  Grant 
H  Co..  New  York:    on  all  other  bonds  at  the  Rutherford  National    Bank. 

SOMERSET  COUNTY.     E.  B.  Allen,  County  Collector. 

Somervllle  Is  the  county  seat. 

Building  Bonds.  I  Floating  debt $122,896 

4s  '06     J-J/$105.000c  .July  1  '2 1-*35   Assessed  valuation  1910.  .20.369,315 

i    175  000c       July    1  1936  County  tax  (per  $1,000)  1909     $8  60 

BOND.  DEBT  Jan  1011..     $280,000 1  Population  In  1010    38  820 

INTEREST  Is  pavable  at  New  York  Trust  Co..  New  York  City. 

SOUTH  AMBOY.     Jaseph  F.  Fulton,  Clerk. 

This  city   Is  In   Middlesex   County 


LOANS— 

Sewer  Bonds 
68  '11 


When  Due. 


Jan  1 
000c.  Jan  1  '42- 


...  ($60, 000c. Jan  1  '12 
\    15. 


TOTAL  DEBT  Jan  1011.  $17,000 
Assessed  valuation  1010. .$2,089,230 
Tax  rate  (per  $1,000)  1010. ..$15. 20 
Population  In  1910 7,007 


SOUTH  ORANGE.     I.  A.  Kip  Jr.,  Pres.;  F.  Fenner,  Treas, 

This  village  Is  In  Essex  County       Incorporated    1869. 
Funding  Bonds.  Park  Bonds. 

4Xs'10  M-S  $14,200c...Mch  1  1935|44s'10  M-S  $10.000c..Mch  1  1935 


Refunding  I'ondt 
4s  g  J  J      $51  ,000c.  .Jan     1   1930 

(Subject  to  call  after  Jan  1  1920.) 
4s  c  F-A      $8.000c.reb    1    "12  '19 

Sc  war  Be  nds. 
48  '04      J-J   $256.0O0ca;r   J'ly   '12-'44 
(See  V.  7m,  p.   2617.  for  maturity  I 
*  4s'on  II  \{i  •■■■■> 

4Mb         MS        2.028.60   ..1030  1035 

INTEREST  ll  largely  payable  at  U 
south  okAMii:  SCHOOL  DISTRICT,     ii.  w    Poster,  Supt. 

This  district  Includes  the  township  and  the  village  of  South  Orange. 
5s  g '07  J  J        S0.0U0c.July   1   '12'17    BOND.  DEBT  Oct  5    11..     $2."<.1.0.'>0 


street  Improvement  Bonds. 
5s  '07       MS      $3.760r.S<  p   18  '12   '11 

Construction  Bonds. 

J  .1  J6  Ooor  .  Jati  '12'24 
TOT.  BD.  DT.  On  4  11..  $304,229 
Total  assessed  val  1011.  0.690.675 
Total   tax   (per  $1,000)    1911 .  .$10.20 

Population  In   1005 4.932 

Population  In  1910. 6.014 

S.  Mort.  &  Trust  Co..  N    Y. 


4s  g  '02  F-A    f  15. 000c. Aug    1 


duailon  1011.    15  69". 902 
l  about  80%  actual  value) 
Sol  '"<l  tax  (tier  J  1  .oiioi  1011. .    $3.06 

Population  In  1005. .6.878 

Population  In  1011  (est.) 10.000 


12  '10 
Aug   1    '17'23 
is  v  '04  J-J       10.000c.jan    1    '12  '21 
4s  g  '10  M  N  170,000c. May   1     1»-'31 
(Various  amounts  yearly.! 
10  J-J      24, 600c...  Jul?  1  1032 
INTEREST  on  the  $43, Sou  la«ue  is  parable  at  the  Fidelity  Trust  Com 
pany.    Newark;    on  the  Tin  at   the   Franklin   Sa\  Ines   Institution.   Newark 
and  on  the  $10,000  4s  In  New  Yuri;  City  al  A    B.  Leach  ft  Co 

SPRING  LAKE. 

This  borough  (P.  O.  Spring  Lake  Beach)  Is  In  Monmouth  County. 
LOANS  -  When  Hue.    Assessed  valuation  1910.  .$2. 587.510 

Water  Bonds.  Tax  rate  (per  $1,000)   1010..  .$24  .40 

SSff'll  M-S  570,000c... Mch   1  194  1  I  Population  In  1910 853 

BONDED  DEBT  Jan  1911  .$223,500 1  INTEREST  payable  In  Spring  Lake 

SUMMIT.      J.  F.   Haas,  Treasurer;  J.   E.   Howe,  Clerk. 

This  city  is  In  Union  County.     Incorporated  In  March  1899. 

Park    Bonds.  Refunding  Bonds 

4  4s'll    F-A    S40,000c..Mch   1   1936,4s  J-J        $9.000r..-Jan     1  1935 

School  Bonds.  Funding  Bonds. 
4s  MS  335.000c.. .Mch  1  1929'  4s  J  D  $10.000r.  .June  15  1927 
44s  J-J  60.000c  ..Jan  1  1030  4  4s'08  J-D  70.000c.  ..Dec  1  1938 
4s  '09  J-D  4. 500c. Dec  20  1939  4  i^s'lO  M-S  72, 000c... Sept  1  1940 
4s  '10  J-J  5,000r._.July  1  1033  GEN.  BD.  DT.  Oct  25 '11  $601,000 
44s'll   F-A     80.000c.  _  .Aug  1  1941  J  Assessment   debt 48,200 

Fire  Department  Bonds.  I  Floating  debt 92,500 

4s  May  310.000c   ..May  1  1026;  TOTAL  DEBT  Oct  25  '11       741,700 

Public   Impt.   li.-nds.  Sinkingfund... 88.025 

4s  J-D      $6,500r.   June  15  1027   Total  valuation  1011 11,720,480 

Sewer  Bonds.  I  Tax  rate  (per  $1,000)   1011.  .$18.20 

4s  J-D  3125,000c. -June  1  1928    Population  in  1905 6.845 

4s  M-N"     65,000c.    .Nov   1   193J  I  Population  in  1910 7.500 

INTEREST  on  $65  000  sewer  bonds  due  1933  Is  payable  In  New  York 
City  on  all  other  Issues  at  office  of  City  Treasurer. 

SUSSEX  COUNTY.     W.  E.  Ross,  Coll.  (P.  O.  Sparta). 

County  seat  Is  Newton. 

4s  '08     A-O  520,000c Oct  1  1938  |  BOND.  DEBT  Oct  191 1 ..  .$136,500 

4s  '09     A-O     64,000c. .Apr   1  1020  1  Assessment  debt   (add'l) 03,633 

Road  Bonds.  (Sinkingfund 7.284 

4s  '00  A-O  $34, 000c. .Oct  1  1930  I  Assessed  valuation  1011 .  .15.626.401 
4s  '10  J  J  14.500c.Julv  10  1940  State  &  Co.  taxfper  $1 ,000)'11.$8.82 
4s  '11      A-O       4, 000c. ..Oct   1    1941  I  Population  In  1910 26,781 

INTEREST     payable    at     Sussex  National  Bank,  Newton. 

TEANECK  TOWNSHIP  SCHOOL  DISTRICT. 

This  district  Is  In  Bergen  County.   R.  T.  Davison.  Clerk  (P.O.  Englewood) . 

LOANS —  When  Due     BOND.  DEBT  Oct  101 1 $51,000 

5s  '05  M-S  $23. 000c. Mch  1  '13-36  Assessed  valuation  1910..  1,561.000 
5s  '09     M-S     28. 000c. Mch   1   '12'39   School  tax  (per  $1 .000)  '10. ..$10.60 

INTEREST  payable  at  U.  S.  Mortgage  &  Trust  Co..  New  York. 

TRENTON.     F.  W.  Donnelly,  Mayor.   H.  E.  Evans,  Treas. 

Trenton  Is  In  Mercer  County.  The  sinking  funds  are  well  maintained 
and  the  water  works  are  much  more  than  self-supporting.  At  an  election 
held  June  20  the  voters  approved  the  commission  form  of  government. 
See  V.  03,  p.  1713. 

Alms  House. 

3  4s'02   M-N     $1,000. 
City-Hall  Bonds 

4s  '07      M  S$lo0,000r 

4  4s'08  F-A   200.000. 

4s  '09      A-O   200.000 Apr   1  1939 

4s  '09     J-D    200.000c... Dec   1  1939 

Crematory 
3  48  01  J-J     $50,000.. 
4s    06      J-J  4,200.. 

4s    06      J-D      10,000.. 
4s    07      J-J  3,400.. 

Fire  Department. 
48  '92      M-S  $41. 000. ..Mch  15  1912 
4s  "02      M-S       4.000.. 
3  4s'01  J-J       15.000.  . 
17,000.. 
10.000-. 
2.500. . 
25.000r 

le.ooor 


.May  26  1912 

..Mch   1  1937 
.Aug  1  1938 


..July  1  1921 
..July  2  1916 
..Dec  1  1916 
..Jan    1  1917 


3  4s'02  F-A 
3  4s'02  M-S 
3  4s'02  M-N 
4s  '06  M  N 
4s  04  A-O 
4s  04  M-N 
4s  '07      F-A 

School  House 
4s  '93      M-N  $18,000. 
4s  '92      A-O        9.000. 
4s  '93      J-J  6,000. 

4s  '94      A-O      18.000. 
4s  '96      M-N 
4s  '97      F-A 
4s  '98      J-J 


.Sept  1  1012 
.July  1  1021 
.Feb  1  1922 
-Sept  1  1022 
May  21  1922 
.June  1  1026 
-Apr  1  1914 
20.000r..May  17  1924 
3.700 Aug  1  1017 


3  4s'O0  M-N 


21,000 
8,000. 
14.500. 
25,000. 


3  4s'00  M-N  100.000. 


.•ms'01  J-D 

3  4s'02  FA 
3  4s'01  J-J 
3  4s'02  M-S 
3  4s'02  J-D 
3  4s'03  F-A 
48  '03  i-J 
3  Hs'03  F-A 
4s  '04      M-S 


M-N 

A-O 

M-N 
J-D 


4s  '05 
4s  '06 
4s  06 
4b  '06 
48  '07 
4s  '07 
4s  '08  J-J 
4^8  '08F-A 
4s  '08  F-A 
M-S 


4s  '08 

4s  '09 
4s  '09 
4Ms 
4  Hs'll 
4Hs'll 


F-A 
A-O 
s- a 
M-S 
J-D 


..May  15  1013 

...Oct  1  1017 

..Jan  16  1018 
..Oct  25  1014 
...Nov  2  1016 
...Feb  1  1917 
..Jan  18  1918 
...Nov  1  1920 
...May  1  1030 
...June  1  1031 
...Feb  1  1022 
...July  6  1031 
...Sept  1  1932 
...June3  1932 
...Feb  5  1933 
.  July  22  1933 
..Aug  17  1933 
...Sept  1  1934 
.  .Nov  1  1935 
..  .Apr  2  1936 
..May  23  1936 
...Dec  1  1916 
...Apr  1  1937 
...Aug  1  1937 
...July  1  1938 

24.750 Aug  1  1938 

5.000 Aug  1  1038 

21.000 Sept  1   1038 

10,000 Aug  2  1010 

500. ..Oct  14  1010 
Dec  1  1040 
Mch  1  1041 
June  1  1041 
Oct   1    1041 


2  500 
11.800. 

7.500. 
48.500. 
15,000. 

3,000. 
70.000. 

3.500. 
SO.OOOr 
18.600 

2.000. 

4,800. 

000. 

A-O   130.000. 

FA      26.000. 

6.000. 


4s  '03 
3  4s'03 
4s  '03 
4s  '04 
4s  '05 
4s  '06 
4s  '07 
4s  '08 


A-O 

J  D 

J-D 

M-N 

F-A 

F-A 

J-J 


3  Hs'99   F-A 

4  MS' 10  F-A 


Si 

s'03 

J-J 

4s 

'04 

F-A 

4s 

'04 

J-D 

4s 

'05 

J-J 

4s 

'05 

A-O 

4s 

'06 

A-O 

aO.OOO 
a80,000. 
a-55,000- 
44s'll  A-O     49,000r. 
Public  Bath  Bonds. 

4s  '08     F-A     $3.500 Aug  1  1918 

Library  Bonds. 

SHs'Ol  J-J  3100,000 Jan    1  1931 

3  4s'02  F-A      15,000 Feb    1   1932 

General  Loan  Bonds 


3  4s'03  F-A  $4,795.. 
3  4s'03  A-O  4,500.. 
3  4s'03  J-J  4.025    . 

4s  '04      J-D  900r. 

3  4s'02  A-O      12,500.. 

Hospital  Bonds. 
48  '04     J-D    $12.500r 
4s  '05      A-O        4.000r 


.Feb 
.Apr 


2  1913 
1  1913 


..July  1  1913 
..Dec  7  1914 
..Oct    6  191? 


«  Coupon  or  registered. 


.June  1  1934 
.Oct    24  1035 


Re-paving  Bonds. 

34s'02  MS  $35,000 Sept  1  1932 

A-O      27,000 Oct    11033 

35.000. ..Apr  15  1033 

10,000 Dec  1  1033 

20.000 Junel  1034 

60,000r...Nov  1  1035 
13.000r...Aug  1  1038 

15.000 Aug  1  1037 

6,160 July  1  1028 

15.5O0    ..Aue  21   1929 

15,000 Aug  1  1020 

River  Front  Improvement  Bonds. 
4Hs'll  J-D   a$50, 000... June  1  1041 

Street   Department   Bonds. 
44s'10  M-S     30,000r. .Sept  20  1930 

Sewer  Commissioners 
34s'02J-J        $7.075..    .July  1   1912 

1.610 July  1  1913 

490   ..Feb    20  1914 
910. ..June  23  1914 

1,485 Jan    4  1915 

1.050... Oct    24  1815 
1,595..      Apr    2  1918 
Sewage  Disposal  Bonds. 

4s  '11      ...     $10,000 July  1  1941 

Police  &  Fire  lei    and  lei. 

3  4«'03  A-O  $40. 000... Apr    15  1923 
4s  '07      A-O       8.000 ...    /Vpr   1   1927 

4  4s'10  s-a         5,OOOr..-Sopt  1  1930 

Funding. 
48  '04      A-OS560.000r...Oct     11034 
Refunding. 

34.600..   Feb    24  1012 

5,400 Oct    1  1012 

6.500. ..Feb    25  1913 

11.600. ..Oct    20  1913 

20,600.  ..Feb    20  1914 

2o,i00r...Sept  1  1014 

0,000. ..Feb   24  1015 

24,000 Nov  1   1015 

34.600. ..Feb   24  1013 

44.200 Aug   1   1918 

56  100 Oct    1   1916 

63,000 Feb    1   1017 

75.100 Aug   1   1017 

47  300.  ..Sept  27  1017 
40  900... Frb  24  1018 
60. 600. ..June  22  1018 

40.500 Nov  2  1918 

20.100 Feb   1  1011 

76.700 Nov   1   1019 

34,700. ..Feb   24   1020 

67 .700. ..Sept  20  1020 

Feb  1   1921 


3  4s'02  F-A 
3  4s'02  A-O 
3  Hs'03  F-A 
4s  '03      A-O 


4s  '04 
4s  '04 
4s  '05 
4s  '05 
4s  '06 
4s  '06 
4s  '06 
4s  '07 
4s  '07 
4s  '07 
4s  '08 
4s  '08 
4s  '08 
4s  '09 
48  09 
4S  '10 


F-A 

M-S 

F-A 

M-N 

F-A 

FA 

A-O 

F-A 

FA 

M-S 

F-A 

J-D 

M  N 

FA 

M-N 

F-A 
4  4s'10  MS 
44s'll   F-A  a53,800 
Park  Imptotcment 
4s  '88      J-D    369.000. 
4s  '91      M-N     25,000 

J-D 

J-J 

J-J 

A-O 


5s  '91 
4s  '02 
4s  '03 
4s  '03 


June  15  1913 

May  1  1916 

5.000.  ..  .Dec    1  1916 

5,000 July  1   1917 

2, 000. ..Jan    16  1918 

25.000 Apr   1  1918 

348*01   M-S     20.000 Sept  2  1926 

4s  "04     J-D      10,000 Junel  1929 

4s  '05      J-J        14.350 July  1   1930 

4s  "06      JD         2.500 June  11936 

<s  '07     J  J       23.000..     Jan    1   1032 
4s    10     J-D      19.000. ..June  15  19J0 

44s        s-a       10,600 Dec  1   1020 

4s  '11     J-J    a45,000 July  1  1941 

Sewer  Certificates. 
5s  ...     3123.180 1012 


Nov.,  1911. J 
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CHAMBERSBURG    BONDS 
Parks.  I  --S 

68  '88      A-O  $13,000. ..Apr    20  1913 
(Subject  to  call  In  1898.) 


ASSUMED. 
$100 Past  due.. 


School. 

5s  '93      A-O 
5s  '96      MS 


WILBUR    BONDS.    ASSUMED. 
Improvement. 


$3,000. .Apr  10  '12-M4 
2,000-Sept  16  '12-'13 


5s  '93      J-J     $15, 000. ..July  21  1913 
5s  '95      F-A      15.000 Aug  1  1915 


LOANS    PAYABLE    BY   SPECIAL   ASSESSMENT. 
Assessed  upon  City.  Assessed  upon  prop,  benefitted. 

Street  Improvement.  Street  Improvement 


4s  '03 
4s  '05 
4s  '06 
4s  '06 
48  "07 


A  U   $13,1X7.04..  Oct  1  1913  |  4s  '08 


F-A  16. 244. 43. Feb  1  1915 
F-A  21 ,890.59.  Feb  11916 
J-D         8.988. 20. Dec     1   1916 


A-O  21. 893. 71. Apr  11917 
4Hb'08  A-O  11.522  75. .Oct  1  1918 
4Ms'10  ---  19, 345. 56.. Dec  1  1920 
4s  '11      ...    28,837.70. -July  1   1920 


M-N 
A-O 
F-A 


4s  '03 
4s  '05 
4s  '06 
4s  '06 
4s  '07 

4!^s'08  A-O 
4s  '11  ... 
4Hs'10  ... 
4s  "11      ... 


$5,345  OO.May  21  1913 
51,349. 92. -Oct  1  1913 
64,055. 57. Feb  1  1915 
F-A  106,209.41. Feb  1  1916 
J-D  11.991. 80. Dec  11916 
67 ,406. 29. Apr  1  1917 
34,777  25-Oct    1    1918 

8,800.00 1921 

47,074.44 — Dec   1    1920 
34,362.30--July  1   1921 


A-O 


WATER  LOANS   REPORTED  SEPARATELY. 
City  Water.  I       City  Water — (Hon.) 

4s  '93       M-N  $75.000..    Mav  1  5  1  91  3  I  4s  '04      J-J    $100.OO0r. 
48    97     J-J     350, 000.. Jan  1  '17  &'27 
4s '96     J-D      45.000    ...Junel1916 
3HS'02  A-O     75,000 Apr    1   1922 


July  1  1934 
June  1  1936 
Men  1  1938 
Oct  1  2938 
..Past  due 


4s  '06     J-D  150.000 

4  u.s'08  M-S  50.000 

4^S'08  A-O  100,000 

s  500 
INTEREST  Is  payable  at  Treasurer'3  office  In  Trenton. 

Aug.  21  '11.  Sept.  10  '10.  Dec.  1 '09.       Oct.  1    08. 

Total  bonded  debt,   &c.$5,960,377      $6,491,612  $5,478,604      $4,820,365 

Sinking  funds 1,644,283        1,673,748  1,434,392        1,481,306 


Net    debt $4,316,094      $4,817,864      $4,044,212      $3,339,059 

Water  debt  (lncl .  above)  _     $945,500         $945,500         S845.500         $795,500 

On  Aug.  21  1911  the  city  had  a  floating  debt  of  $940,562. 

CITY  PROPERTY. — The  total  value  of  property  owned  by  the  city  is 
estimated  at  $2,967,200,  Including  water-works,  $2,000,000. 


ASSESSED  VALUATION. — Property  assessed  ' 
Real  Personal 

Estate.  Property.     Deductions. 

$62,132,225   $10,631,988    $1,591,444 
59,050.525      10,365,238      1,491,578 


Years — 

1911 

1910 

1909 


57,341.075 


10,725,477 

10,507,323 

10.110,951 

7.413,230 

6,763,730 

6,981.643 

POPULATION.— In  1910,  96,815:  In  1905  it  was  84,180;  In  1900  It  was 
73,307;  In  1890  It  was  57.458;  In  1880  It  was  29,910. 

UNION.     Emil  Bautz  Jr.,  Clerk. 


1808 58,060,026 

1907 59,955.200 

1905 34,135,911 

1900.. 27,100,245 

1890 20,199,162 


1.478.313 
1 ,801 .683 
1,092.764 
947,338 
1,576,624 
1.484,959 


at  about  actual  value." 
Net  Rate  of  Tai 
Valuation,  per  $1,000 
$72,050,589  $21.20 
67,924,185 
67,206,930 
66,765,666 
68,973,387 
40,601,803 
32,287,351 
25,695,846 


19  60 
17  40 
16  20 
15  00 
22  50 
21  50 


This    town  Is  In  Hudson  County, 
amended  March  27  1874. 
LOANS —  When  Due. 

Sewer  Bonds. 

6s  $15.000 May  1  1913 

58  J-J        30.000.. Jan    1   '12-'14 

Fire-House  Bonds. 
4Hs'06J-J       $5.000.Oct   16 

School  Bonds. 
4Hs         F-A     $3. 250.. Feb   1 
60 .000..  Feb   1 
12. 000. .Feb   1 


4 ' , s         F-A 
5s  F-A 

4He'10s-a 


80,000 1916-1923 


Incorporated  March  20  1866:  charter 

Street  Improvement  Bonds. 

,'$3,000 1912 

4J^s'10  A-O        4,000 .1913 

135,000 1914-1920 

Road  Improvement  Bonds. 

5s  ...       $3,000  ..Nov   15  1912 

5s  ...     I    9.000. May  15  '13'15 

1    2,500.. .May  15  1916 

BOND.  DEBT  Jan.  1  1911  .$194,400 

Floatingdebt 48,640 

Total  valuation  1910 13,215.061 

Tax  rate  (per  $1,000),  1911. ..$14. 14 

Population  In  1905 17.005 

IPopulation  in  1910 21,023 

R.  Leavitt,  Collector 


'12-'13 

'12-'16 
'17-'28 
'12-'15 


UNION  COUNTY.     N. 

County  seat  Is  Elizabeth. 

Hospital  Bonds. 
4Ms'll   ...    $50,000c...Jan    3  1941 

Road  Bonds 
48  J-J     $50,000c...July  1   1913 

4s  '09     A-O     70.000c&r.Oct  11  1939 
4Hs'10  MS  HO.OOOc&r.Sept  1  1940 

Sheridan  House  Bonds. 
4s  J-J      $28,0000    -     -July     1917 

(Sublect   to  call  after  July   1907.) 

Refunding    Road    Bonds. 
4Hs'10  ...  $150.000 1920 

UNION  TOWNSHIP.     J.  F.  Woods,  Clerk. 

This  township  (P.  O.  Rutherford),  is  in  Bergen  County. 


I       Court  House  Bonds. 
1 4s              A-O   S579.O0OC.      Oct  1   1942 
|  BOND.   DEBT  Jan  1911    $1,015,000 
SInklngfund 72,791 

|  Total  assessed  val.   '10.  .135,324,456 

(Assessment  about  full  value.) 
County  tax  (per  $1,000)  1909. .$3. 11 

l  Population  In  1905 117,211 

Population  in  1910 .        140,197 

INTEREST  payable  at  Elizabeth. 


Water-Plant-Extension   Bonds 

4Ms'll  J-J     $25,000 Jan    1  1941 

BONDED  DEBT  Jan  1911. .$91, 500 
Floating  debt 11,418 


Assessed  valuation  1910. -$2,746,245 
Tax  rate  (per  $1,000)  1910.. .$22.10 

Population  in  1910 4,076 

INT.  payable  at  Rutherford  Nat.  Bk. 


VENTNOR  CITY.     E.  Steelraan  Royal,  Clerk. 
Thisjilty  (P.  O.  Atlantic  City)  Is  In  Atlantic  County.  Inc.  Men.  17  1903. 
When  Due.  |       Paving  Bonds. 

5s  '11     J-D    $100, 000c. June  1  1931 


LOANS— 

Sewer    Bonds 
5s  '10      M-S    S25,000C...Sept  1  1940 

Fire  Bonds, 
as  '09     J-D    $15,000c..Dec   31  1929 

School    ".on, Is 

5s  M-N  $35,000 May  1  1919 

5s  "10      M-N     25.000 May  1  1940 

Water  &  Sewer  Bonds. 
5s  '09      J-J     $72,000    ...Julyl   1938 

58  '09     A-O     25,000c Oct    1  1939 

5s  '09     J-J       25,000 Jan    1  1939 

Refunding    Bonds 
5s  J-J      $25,000    _     ..Tilly  1    1018 


Board  walk  Bonds. 
5s  M-S   $75.000 Sept  1  1924 

Ventnor  Ave.  Imp.  Bonds. 
5s  '10      M-N  $50,000 Nov  1  1940 

City  Impt.  Bonds 
5s  F-A   $25,000 Aug  1  1915 

City-hall  Bonds. 

5s  J-D    $45,000 June  11919 

BOND.  DEBT  Apr  1911  ...$467,000 

SInklngfund 68,005 

Assessed  valuation  1911 5,544,353 

Tax  rate  (per  $1,000)  1910 $19.80 

Population  in  1910  _   491 

In 


5s  '11       F-A      25.000 Feb    1    1941 

INTEREST  on  the  fire  bonds  Is  payable  at  the  Guarantee  Trust  Co 
Atlantic  City. 

VERONA.     T.  E.   Brooks,   Borough  Clerk. 

This  borough  Is  In  Essex  County.     Incorporated  In  1907. 

Water  Bonds.  |  School  bonds  (additional) ..  .$17,100 

4  Hs'08  M-N  $54,000c. ..Nov    1   1928  J  Sinking    fund  2  292 

(Subject  to  call  $3,000  yearly  after  (Assessed  valuation  1910. .  .1.512. 310 

Nov.  1   1913.)  |  Tax  rate  (perSl.noo)  1910..  .$18.60 

BOND.  DEBT  Oct  1911 $54,000  |  Population  In   1910 1,675 

INTEREST  on  school  bonds  at  the  Hank  of  Montclalr;  on  water  bonds 
at  the  Montclalr  Trust  Co. 

VINELAND.     W.  F.  Gilden,  Collector  and  Treasurer. 

This  borough   Is  In  Cumberland  County. 

Electrk-Uiiht  Bonds.  BOND.  DEBT  Apr  3  '1 1  ..  .$200,500 
«*       .     F-A   $25,OOOr 1929    Floatingdebt... 1.557 

Refunding  Bonds.  SInklngfund 32.500 

•H»M  J-')    M5.500T-.  .Junel  1936]  Assessed  valuation  1910..  .2.623  .727 

Water  Bonds.  (Assessment  about  80  %  actual  value) 

4s  J-D    $95,000r 1929    Total  tax  (per  $1,000)  1911.  ..$21   60 

Sewer  Bonds  Population  In  1010 5.282 

4s  F-A  $45.000r 1929    INTEREST  Is  payable  In  Vlneland. 

WASHINGTON.      Win.    Burd,  Treasurer. 
This  borough  is  In  Warren    County.     Incorporated    In   1868 
Park  Bonds.  BONDED  DEBT  Oct  1911      (51,000 

48_  -  $2.o00 Jan  1  '12-'16    Assessed  valuation   191  1       .1,928.372 

Sewer   Bonds.  I  Tax  rate  (per  $  1  .000)    19  1  1  ...$  17.00 

$22. 000. July  1  '20  & '30   Population  In  1910 3.567 

8.000 Lily   1    1925] 

18.000    luly  1   19351      INT.  payable  at   First  Nat  Bank, 

B.5O0  July  I    lino    rVolblngl 


WEEHAWKEN.     Thomas   Carroll,   Clerk. 

This   township   is  in   Hudson   County.     Incorporated   March    15    1859. 
(P.  O.  Station  1,  Hoboken.) 


Scbool  Bonds 
48  J-J     $18,0000    1920 

48  M-N    15,000c May  1914 

45,000c.  Men  1  '16-'30 
25,000c.  -.Mch  1  1931 
45,400c  ..Dec  1  1932 
55.000c. . April  1  1934 
Funding  Bonds. 
4  Hs  '07 A-O  $35. 000c. Apr  4  1917 
4!^s'07AO  33.000c.Apr  4  1937 
4V4s'08  J-D  115,600cDec  1  '12  '28 
4>£s'10F-A     67, 000c. ..Feb   11920 


4s  M-S 

4s  M-S 

4s  J  D 

4s  '09  A-O 


Road  Bonds. 

4Hs'05  J-J  I$30,OOOC-Jan  1  '16-'25 
1  40 ,000c.  Jan  1  '26-'35 
4HS'07J-J  I  9, 000c July  1  '15-'23 
\18,O0Oc.July  1  '24-'32 
BOND.  DEBT  Jan  1  1911. .$577, 800 
Improvement    certificates. .       2,430 

Notes    outstanding 43,293 

TOTAL  DEBT  Jan  1  1911..   623,523 

Sinking   funds 46,246 

Total  assessed  val.  1910..  15. 716, 095 
Total  tax  (per  $1,000)  1911. ..$16.06 

Population  In  1905 ..8.027 

Population  In  1910 11.228 

INTEREST  on  bonds  due  1911  and  1914  is  payable  at  First  National 
Bank  of  Hoboken:    on  other  bonds  at  Hudson  Trust  Co. 

WESTFIELD.     Lloyd  Thompson,  Clerk. 

This  town  is  in  Union  County. 

Sewer,  Sidewalk  and  Road  Bonds. I  Floating  debt $67,785 

5s  '11     J-J     $40,000c .Jan  3  '12-'21   SInklngfund 10,509 

Sewer  Bonds.  Assessed  valuation  1910 7,052.342 

4^s'll  J-J     $16,000o Jan  3  1921  Tax  rate  (per  $1,000)  1911. ..$20.30 

BONDED  DEBT  Jan  1911  $136,876  (Population  in  1910 6,420 

WESTFIELD  SCHOOL   DISTRICT.     M.  A.  Webster,  Clerk. 

5s  '90      ...     $10,000...Nov  20  192014  ^g'll $60,000c.Mch   1   '12-'41 

3.65s'00...       50,000 Apr    2  1920   BOND.  DEBT  Oct  17 '11..  $162,000 

4Ms'08  ...      42,000. ..July  15  1938  |  Assessed  valuation  1910.. .7,107,530 

INTEREST  payable  at  Westfield  Trust  Co. 

WEST  HOBOKEN.     I.  S.  Chamberlain,  Treasurer. 
This  town  is  situated  In  Hudson  County.     Incorporated  In  1861. 


Library-Site  Bonds.** 
4s  A-O     $500 Oct  15    1912 

School  Building  and  Sites.** 
4s  M-S   $30,000.. Mch  1   '12-'31 

($1 ,500  due  yearly.) 
4s  '04      F-A$129.000..Aug  1   '12-'54 
4s  '09     A-O     46,000c.Apr  1   '12'34 
4Jis'10  J-J       87,000c.July  1  '12'40 
4Hs'll  J-J       15.000.. July  1  '12-'14 

Assessment  and  Renewal  Bonds.** 

3!^s        A  O  $40.000 Apr   1  1912 

4s  '05     J-J     100 ,000c.. July  1  1925 

INTEREST  on  bonds  marked  ••  at  the  Hudson  Trust  Co. 

WEST  NEW  YORK.     J.  Stilz,  Treas.;  J.  L.  Wolfe,  Clerk. 

This  town  is  in  Hudson  County.  (P.  O.  Station  3,  Weehawken.)  See 
V.  93,  p.  1413,  concerning  opinion  by  Supreme  Court  holding  town  liable 
for  interest  on  certain  school  bonds. 


Funding  Bonds 

4J*s'08  J-J  $200.000 Julyl  1938 

5s  '10      J-J      256,000. 1940 

TOT.  BD.  DT.  May  1  1911-$929.750 

Floatingdebt 30.000 

Sinking  fund  and  cash 104,358 

Total  valuation  1910 23,093,290 

(Assessment    about    full    value.) 

Tax  rate  (per  $1,000)  1910 $15.68 

Population  In  1905 29,082 

Population  In  1910 35,403 


Fire  Bonds. 

5s  ...    $20,000 

Street  Bonds. 

4s  A-O  $15,000c Apr  1912 

5s  '10     ...        5,000 

Funding  Bonds. 

4J^s-05  F-A$150,000c Aug     1930 

5s  '08      J-J     200.000 July  1  1938 

5s  A-O  200,000c... Apr    1  1924 

INTEREST  Is  payable  at  Hudson  Trust  Co..  West  Hoboken. 
WSST  NEW  YORK  SCHOOL  DISTRICT.  H.  Maehrleln,  Clerk. 
LOANS —  When  Due.  1 5s  J-J     $38,000c.Jan  1  1912-'30 

6s'08     J-J  $105, 000c 5s*  06     J-J       66.000c -Jan  1  "12-'44 

(due  $2,000  yearly,  beginning  1912)  I  5s  ...    125.000 

|TOTAL   DEBT. (?) 

WEST  ORANGE.     Edward  A.  McGuirk,  Treasurer. 
This  town  Is  situated  In  Essex  County.     Incorporated  Feb.  28   1900. 


Sewer  Bonds. 

4s  A-O  $27, 500c Apr  1916 

TOT.  BD.  D'T  Augl  '11.     $621,500 

Floating  debt 1 27 ,8  44 

SInklngfund 72,7518 

Assessed  valuation  19l0-.ll,983.596 

Tax  rate  (per$l,000)  1911 $18.50 

Population  In  1905. 7,196 

Population  in  1910..- 13,560 


Funding   Bonds. 
4<»  '09      F-A  $100.000c..Feb   1  1939 
4}^g'llM-N  100.000c. .May  1  1941 

Refunding  Road  Bonds. 
4s  J-J     $45,000c.-July  1  1922 

Sewer  Bonds. 
4s  J-J  $150,000c&r.Jan    1  1934 


Redemption   Bonds. 
4J^s        J-J     $25,0O0c_.Jan    11921 
TOT.  BD.  DT.  Aug  1  1911     $621,500 

Floating  debt 103.000 

SInklngfund 75.180 

Total  assessed  val.  1911.-10,396,025 
(Assessment   about   full   value.) 


4sg'04M-N    90,000c.  .Nov  1  1934   Tax  rate  (per  $1 ,000)  1910 $23.50 

4Us'g07  J-D  142.000c&r  June  1  1917  I  Population  in  1910 10,980 

INTEREST  Is  payable  part  at  the  Provident   Institution  for  Savings, 
part  at  the  Orange  National  Bank,  Orange,  part  at  the  Hoboken  Bank  for 
Savings  and  part  at  the  Howard  Savings  Institution. 
WEST  ORANGE   SCHOOL   DIST.      Albert  Wrensch,  Clerk   (Montclalr). 


4s 

F-A 

4S  g 

A-O 

4s  g 

F-A 

4s  '04 

M-S 

$5.000c Feb    1912 

50.000c -Apr  1  "13-'2i 

10,000c. Feb  1  '23-'24 

f    5.000c. -Sept  1  1924 

(50.000c.Sept   1  "25-'29 


4s  '05  J-J  $7,500c.July  1  '13-'27 
4t^s'08  M-N  30.000c. Nov  1  '31-'40 
BOND.  DEBT  Oct  1  1911.  $157,500 
Assessed  valuation  191 1.  .10,396.125 
school  tax  (oer  $1,000)   1911. $5  993 

Population  In  1911   (est) 11,500 

INTEREST  on  the  bonds  Issued  In  1904,  1905  and  1908  Is  payable  at 

the  United  States  Mortgage  &  Trust  Co.,  New  York  City;    other  Interest 

at  First  National  Bank,  West  Orange. 

WILDWOOD.     Jed  Du  Bois,  Collector  and  Treasurer. 

This  borough  is  In  Cape  May  County.  Incorporated  In  1895.  On  Aug. 29 
Wildwood  and  Holly  Beach  voted  to  consolidate  and  become  a  city  Jan.  1 
1912.      V.  93,  p.  607. 


BOND.  DEBT  Jan  1  1911.  $103,000 

Floating  debt 39,100 

Assessed  valuation  1911  ...2, 336, 945 
(Assessment  about  2-3  actual  value.) 
Total  tax  (per  $1,000)  1911. ..$23.00 
Population  in  1910. 898 


Refunding  Bonds 
4Hs         $10,000 

Atlantic  Avenue  Bonds. 
5s  $12,000 

Macadam,   Sewer,   &c.  Bonds. 

5s  $29,500 

6s  51,500 

INTEREST  payable  at  Marine  National  Bank,  Wildwood. 

WOODBRIDGE  TOWNSHIP  SCHOOL  DISTRICT 

This  district  Is  In  Middlesex  County. 
4Hs'10J-J     $70.000.Jan   15   '26-'40|TOTAL  DEBT _. 

WOODBURY 


(?) 


This  city  Is  In  Gloucester  County 
LOANS —  When  Due. 

School  Bonds. 

4Hs         M-N     $1.000... 

(Subject    to   call.) 
4^s         M-N     $3. 000c  Nov  1    '12-'14 
4Hs'08  J-J       60.000.  .Jan  1   '17-'46 
4Ms'09J-J       20.000c  Jan    1    '47-'56 

Street  Improvement  Bonds. 
4s  "05     J-J     $20,500r...July  1   1925 
4Hs        A-O     16,000c&r.Oct    1  1927 
--S  16,000 July  1  1928 

Water  Bonds. 

4s  F-A  $37,000c See   below 

($5,000  yearly  on   Feb.   1) 


Ernest  Redfield,  Treasurer. 


Incorporated  Jan.  2  1871. 

Funding  Bonds 
4Hs'08  J-J     $85. 000c. ..July  1  193* 

Construction  &  Imp.  Bonds. 

..8  $1,000. .Sept  1  '12-'1» 

..s  (     600 Oct   1    1914 

11, 000. .Oct    1    '12'13 

..a  800 Dec  1    1915 

BOND.  DEBT  Jan  1  '11..  $292,900 

SInklngfund.. 37.746 

Assessed  valuation  1910 3.459,000 

(Assessment    at    actual    value* 
Total  tax  (per  $1,000)  1910. ..$20.51 

Population  In  1910 ..4.643 

INTEREST  payable  In  Woodburv. 


ADDITIONAL  STATEMENTS. 


Bonded 
Place —  debt. 

Allenhurst  (B) ,  Monm'th  Co. .$221 .500 
Atlantic  Highlands  Sch.  Dlst..  32.000 
Avalon  (B),  Cape  May  County  35.500 
Avon-by-the-Sea  (B).  Mon. Co.  122.600 

Belleville  (T) ,   Essex  Co 207.600 

Belleville  Twp.  Sch,  nisi  1 

Bergenflcld  (B),  Bergen  Co...  66,000 
Bernards  (Twp).  Somerset  Co.  66,000 
Bogota  (II),  Bergen  County.. 
Boonton  (T) ,  Morris  Con  nt  v.. 
HoMienlown(C)  ,Hui  lliuri  011  Co 
Bradley  Beach  (B).  Mon.  Co  $148,000 
llrnnelivlllc  (It).  Sussex  Co.  .  30.0(10 
Caldwell   (B) .  Essex  Count;        88,000 


66.000 

57,000 
S06.000 


Floatlno     A  ssessed  Tax  per 

debt,     valuation.   $1,000. 

$37,448Sa2.501.417a$2O.00 

x2. 099. 000      d2.20 

15,250       n."i.r>O.OI8   a23.90 

12.1  15  rl  .083.100  023.80 

6,000   1/5,525,580   al8.60 

06,200, i 

36.488  fil.075.525  <j32.60 
None  1/5.31  9.677  «il9.10 
6.500    u\  .176.681    A23.10 

3no  aJ. 603. 948  "22.00 
54.75H  al ,227.788  1/19.10 
al,794,4208u27.70 

None  o31.->,000    n20.01 

None  j/1. 922. 100   al5.80 


Pop'n. 

1910. 

306 

""230 

426 

9.891 

1  .1191 
4.608 
1.125 
4,930 
4,250 
1.807 
663 
2.236 


0 
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/fori. fed 
Place —  ill  hi. 

Cape  May  County $125,700 

Chatham   (H).  Morris  County .  106.000 
Chester  Twp.,  llurllnirton  Co.l 
Cllffslde  Park  (B.),  It'  ss.ooo 

IHiford  (in  Bergen  County..  60,000 
Bail  NewaH  (U).  Hudson  Co.l  10,000 
B.  Rutherford  (H).  Bergen  Co.  125,000 
Kdgcwater  (B).  Bergen  Co...  66.000 
Fafrvlew  (Hi,  Bergen  County.  o.i.soo 
Flemlngton  (V),  Hunterdon  Co  oo.ooo 

Kort  Lee  School  District 70,000 

l  i-.iiikiiri  Twp.,  Bergen  Co.  . .  I 
Freehold  (T) .  Monmouth  Co..   00.075 

Freehold  School   District 36.000 

Garfield  School  District 77,050 

Glen  Hock  US),  Bergen  County  47,M>0 
Hackettstown  <Ti  .Warren  Co  ao.ooo 
HaddonHeighta(B)  .Camden  Co  58,000 
Hamilton  Twp.,  Atlantic  Co..  25,000 
Hammonlon  (T).  Atlantic  Co.  70,000 
Hammonton  School  District.. 109. 000 
Hasbrouck  Hts.  (B).  BergcnCo  14.000 
lliworth  (Hi.  Bergen  County.  26,500 
Highlands  (B).  Monmouth  Co.  46.500 
Hillsdale  (Twp).  Bergen  Co.. .  49.800 
Hohokus  (11),  Benren  County.  26,000 
HollyBeachClty(B).Cape  M.Col27.000 

Hunterdon  County 40.000 

Linden  (B).  Union  County...  76.256 

Lodl  School  District 58.000 

Longport  (B)  .Atlantic  County.  96.000 
Manasquan  (B) .  Monmouth  Co  60.000 
Margate  City  (C) ,  Atlantic  Co.  158, 000 
Matawan  (B),  Monmouth  Co.  40.000 
Matawan  Twp.,  Monmouth  Co.  26.600 
Mendham  (B)  Morris  County.  36.000 
Metuchen  (B)  .  Middlesex  Co..  45.000 
Midland  Park  (B) ,  Bergen  Co.  29,000 
Montvale  (P.).  Bergen  County  34,000 
Neptune  (Twp),  Monmouth  Co  ;'6.000 
Netcong  (B).  Morris  County..  35,000 
North  Arllngton(B) ,  BergenCo.  41.755 
North  Plalnfleld  School  Dlst..  70,000 
North  Wlldwood.  Cape  May  Col45,700 
Oakland  (B).  Bergen  County.  32.128 
Palisades  Park  School  District  44,500 
Park  Ridge  (B).  Bergen  Co...  60.000 
Park  Ridge  School  District...  45.000 
Paulsboro  (B),  Gloucester  Co.  50.000 

Pemberton  School  District 32,500 

Phllllpsburg  (T),  Warren  Co.  .231.  94 
Pisoataway  Twp.,  Middlesex  Co  30,800 
Pleasantville(B) ,  Atlantic  Co.  67,000 
Rarltan  Twp.,  Middlesex  Co..  35,000 
Red  Bank  (B),  Monmouth  Co.149,000 

Red  Bank  School  District 50,000 

Ridgewood  Twp.,  Bergen  Co.  75,000 
Riverside  Twp.,  Burlington  Co  80,000 
Rlvervale  Twp.,  Bergen  Co...  29,500 
Rockaway  (B),  Morris  County  35,000 
Roosevelt  (B) ,  Middlesex  Co. .  94 .965 
SaddleRlver(Twp), Bergen  Co.  60.000 

Salem  (C) ,  Salem  County 111.050 

Salem  County.. 45,000 

Sea  Isle,  Cape  May  County...  50.000 
Seaside  Park  (B) ,  Ocean  Co..   47,500 

Secaucus  (B),  Hudson  Co 92,000 

Somers  Point  (C) ,  Atlantic  Co.  25.500 
Somerville  (B),  Somerset  Co_.*64,320 
South  Orange  Twp..  Essex  Co  33,000 
South  River  (B),  MlddlesexCo. 168,200 

Sussex  (B),  Sussex  County 75,500 

Tenafly  (B.).  Bergen  Co. 60,000 

Union  Twp.  Sch.  Dlst.. 73,000 

Wellington  (B),  Bergen  Co...  50,000 
Westwood  (B) ,  Bergen  County  30,500 
Woodbi  Idge  (B) ,  Middlesex  Co.  30.000 
Woodclifl  Lake (B)  .Bergen  Co.  25,000 
Woodlynne  (B.),  Camden  Co.  25,000 
Woodstown  (B),  Salem  Co...  44.000 
•Total  debt,  x  Figures  are  for  y 
d  School  tax.     y  Figures  are  for  1911. 


Flouting      Assessed  Tax  per  I'upn. 

debt,       valuation.  $1,000.  1910. 

$15.000a$24.5K4K30  a- 4.29  10.745 

2  1.0H0    al ,270 2 27    u21.0.'i  1,874 

None     (13.526. 022   a22.80  5,069 

9.000  O2.4B0.72B  ((24.00  3.394 

None   nl  ,447.084   a20.10  1 .00! 

None    UB.442.SB0    1/11.06  3.163 

32   101    (12.281. 587    a24.10  4.275 

222.316   a5, 400. 083   (120.10  2,655 

7,000   al. 518. Ill    (12.".. 20  2.441 

NO   e  al, 741,758   al7.70  2.693 

None  a2. 980. 000       

.None   01,329.205   (118.40  1.954 

u3,900.1)35   all. 60  3.233 

None   (12.665,047      a2.50     

None      

a763,591    a24.60  1,055 

.None   1/1,770.591  1/13.60  2.715 

2.500    al, 134. 831         1,452 

None       a842,362   al7.60  2,271 

None  al. 877. 707  al6.80  5,088 

5.000   I/l. 968, 580      7/7.60     

23,492  al. 795. 220  a23.10  2,155 

8,557        (1727, .10.")   a23.60  588 

2.700       a651,202   alS.OO  1.3*6 

None       (1705,581    a22.00  1,072 

None       a574,431    a25.70  488 

7/2, 800,000    7/20.00  1,001 

23,000a20.775,318      a4.30  33.569 

a998.852  1/18.30  610 

None  1/2,423.925  7/10.20     

None       a826,915  a21.50  118 

None       a800.703   al7.10  1.582 

None  al. 812.400  al8.50  129 

None       a859,472   a21.10  1,646 

None.     a584,049   al5.60  1.472 

None       J/827.555   7/15.93  1.129 

None   al,598.865   a21.30  2.138 

a705,219   al8.90  2,001 

None       a345.000  a23.70  522 

31.500  a6,018.226  al7.38  5.551 

None       a402.809  a20.11  1.532 

a585,325   al9.60  437 

2.542.640       - 

20,000  aZ, 290, 075  a21.50  833 

None      a553.352  al9.60  568 

1/1,316,853      j/8.60     

9.500  al. 098.375  a28.60  1,401 

"V.666  al,163~,240  a20~.il  ~2~,~21 

None       a392,150     a6.40     

None   V7.252.145   1/21.40  13.903 

1,000   a3, 612, 475   al4.70  3,522 

Nine  al.226,605  a22.60  4,390 

None  al, 483, 721   alO.OO  2,707 

88,341    a4.996,408   a23.30  7.398 

"None  a6~,482~877  a23~80  ~5~466 

7,500   01,518,520   a23.00  4,011 

1,300       a437,314   a23.60  450 

None  al, 523.286  al9.11  1.902 

None  a3.224,087  al6.10  5,786 

None  al, 603, 291   a20.60  3.047 

18,000   a3.659,235  2:17.80  6.614 

None7/16, 382,917      Z4.80  26,999 

24,500   1/1,612,482      1/2.30  551 

8,043       a553,455  a25.04  101 

13.308  a3. 122,229  1/13.32  4,740 

None       a564,109  al7.60  604 

a4, 014, 658   a20.10  5,060 

48.729   a4, 657, 073   al5.40  2,979 

None  al,469,066  al9.55  4.772 

7/830,170  7/20.51  1.212 

9.000  02,273,1.  0  a23. 10  2,756 

None  a2,777,445  a22.10     

2,000       a684,075   d28.90  3,448 

10.750   al, 596, 327   O23.40  1,870 

2,551       a68.i,652   a22.00  1,043 

1,000       0476,506   O22.00  470 

None       O280.700  7/20.30  500 

None  7/1.195.158  7/17.00  1.613 
ear   1909.     a  Figures   are   for   1910. 


State    of    Pennsylvania. 

ITS  J 

DEBT,  RESOURCES,  ETC. 

Admitted  as  a  State One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 45,215 

State  Capital Harrisburg 

Governor  (term  expires  3d  Tues.  Jan.  1915)  .John  K.  Tener 
Secretary  of  State  (term  expires  Jan.  191 5). .Robert  McAfee 
Treasurer  (term  expires  May  1913) Charles  Fred.  Wright 

LEGISLATURE  meets  biennially  In  odd  years  on  the  first  Tuesday  in 
January,  and  there  is  no  limit  to  the  length  of  the  sessions. 

HISTORY  OF  DEBT. — For  a  history  of  Pennsylvania's  State  debt  from 
1789  to  1893,  see  the  "State  and  City  Supplement'  of  1893,  pages  63  and 
04.     The  details  of  the  debt  as  It  now  exists  are  subjoined. 

LOANS —  — Interest Principal 

Name  and  Purpose.  P.  Ct.  Payable.   When  Due.  Uutstand'g 

Agricultural  College  bonds.  1872  r 6         F-A    Feb  1  1922       $500  000 

Funding  loan.  1881  r 4  F-A    Feb  i    1912      1,201.500 

do  1881  r... 3H      F-A    Feb  1   1912         532.250 

Proceeds  of  farm  sale,  1887 6        Quarf     Held  In    1         17.000 

iStateTreas.J 
Unfunded  debt  and  debt  upon  which  Interest  has  ceased 134.117 

INTEREST  on  the  Agricultural  College  loan  Is  payable  at  the  State 
Treasurer's  office  In  Harrisburg;  on  all  other  bonds  at  Farmers'  <5c  Mechanics' 
National  Bank  In  Philadelphia. 

TOTAL  DEBT,  &C—   Dec.  1  '10.       Dec.  1  '09.      Dec.  1  "08.       Dec.  1  '07. 

Total  public  debt $2,384,867      $2,643,917      $2,689,617      $2,727,617 

Sinking   funds 2,440,857        2.652,035        2,642,531        2,625,297 


(7$55,090  n$8.118  x$47,086       l$102,318  i 

Unfund.  debt  (Incl.  above)    $134,117         $134,117         $134,117         $134,117 

a  Surplus,     x  Net  debt. 

The  sinking  fund  on  Dec.  1  1910  consisted  of  cash  balance  in  banks  of 
$2, 440. 850  98.  Balance  in  treasury,  both  general  and  sinking  funds, 
Dec.   1    1910  was  $9,909,039  34. 

The  unfunded  debt  mentioned  in  the  above  table  consists  of  relief  notes 
In  circulation.  Interest  certificates  unclaimed.  Interest  on  certificates  out- 
standing, domestic  creditors  and  bonds  past  due  upon  which  Interest  has 
ceased. 

ASSESSED  VALUATION  has  been  as  follows: 

Assessed    Valuation 

Years —  Real.  Personal.  Total. 

1910 $1,633. 517,065  $1,129,650,455  $5,703,108,120 

1009 4.270,982,557  1.090.195,053  5,361.177,610 

1908 4.200,076.056     '     '1,060,615.377     I        5,269,691,433 

1905... 3.520.136.662    •     ■    1.094,468.656    ■     •    4  614.605.318 

1900... 2.766.829,685  761.755  893  •3,528.585,578 

1899 2,728.163.336    •  859.979.331  3,588,142.667 

1898... 2.685,109,712  846.751.853    •         3  431.951,565 

1895. 5  2.471.018  204    ■  770,049,820    •     -3,241.068,024 

1894 2.389,232,748  658.341   105    •      13.047,573,853 

1892 J  2.308.767,431  591.007.558    •.     [2  899,774.989 


The  above  does  not  Include  valuation  of  railroad  property.  The  State 
makes  no  general  Int.  Income  It  derived  from  tax  on  capital  stock,  on 
money  at  Interest,  on  collateral  Inheritances,  on  corporate  loans  on  bonus 
on  charters    Ac.     ft.  ■ 

POPULATION    OF    STATE.— 

1910 7.665.11111800 2.906.21511820 1.049.458 

1900 6  302.1151  1850 2.31 1 ,786  1810 810.091 

1890 5.258.014  1  1840 1.724,0331  1800 602.365 

1880 4.282.891  11830 1.348.2331  1790 434  373 

1870 3  521  951  |  | 

DEBT  LIMITATION.  — In  Pennsylvania  the  limit  to  the  Indebtedness 
of  the  State,  and  to  the  Indebtedness  of  the  cities  and  minor  civil  organiza- 
tions In  the  State    is  Ilxed  by  the  State  Constitution. 

1.  State  indebtedness.—  With  regard  to  the  State,  the  regulations  con- 
trolling and  governing  debt  creation,  payment.  4c.  are  found  In  Sections 
4  5.  6.  11,  12.  13  and  14  of  Article  IX  of  the  Constitution,  and  are  as 
follows: 

ARTICLE  IX.  SEC.  4.  No  debt  shall  be  created  by.  or  on  behalf  of.  the 
State  except  to  supply  casual  deficiencies  of  revenue,  repel  Invasions, 
suppress  Insurrection,  defend  the  State  In  war.  or  to  pay  existing  debt; 
and  the  debt  created  to  supplv  deficiencies  In  revenue  shall  never  exceed, 
In  the  aggregate  at  any  one  time,  one  million  of  dollars. 

SECTION  5.  All  laws  aLthorlzIng  the  borrowing  of  money  by  ana  on 
behalf  of  the  State  shall  specify  the  purpose  for  which  the  money  is  to  be 
used,  and  the  money  so  borrowed  shall  be  used  for  the  purpose  specified 
and  no  other. 

SECTION  6.  The  credit  of  the  Commonwealth  shall  not  be  pledged  or 
loaned  to  any  Individual,  company,  corporation  or  association,  nor  shall 
the  Commonwealth  become  a  Joint-owner  or  stockholder  In  any  company, 
association  or  corporation. 

SECTION  11.  To  provide  for  the  payment  of  the  present  State  debt,  and 
any  additional  debt  contracted  as  aforesaid,  the  General  Assembly  shall 
continue  and  maintain  the  sinking  fund  sufficient  to  pay  the  accruing 
Interest  on  such  debt,  and  annually  to  reduce  the  principal  thereof  by  a 
sum  not  less  than  two  hundred  and  fifty  thousand  dollars:  the  said  sinking 
fund  shall  consist  of  the  proceeds  of  the  sales  of  the  public  works,  or  any 
part  thereof,  and  of  the  Income  or  proceeds  of  the  sale  of  any  stocks  owned 
by  the  Commonwealth,  together  with  other  funds  and  resources  that  may 
be  designated  by  law,  and  shall  be  Increased  from  time  to  time  by  assigning 
to  it  any  part  of  the  taxes  or  other  revenue  of  the  State  not  required  for 
the  ordinary  and  current  expenses  of  government,  and  unless  In  case  of  war. 
Invasion  or  Insurrection,  no  part  of  the  said  sinking  fund  shall  be  used  or 
applied  otherwise  than  In  the  extinguishment  of  the  public  debt. 

SECTION  12.  The  moneys  of  the  State,  over  and  above  the  necessary  re- 
serve, shall  be  used  in  the  payment  of  the  debt  of  the  State,  either  directly 
or  through  the  sinking  fund,  and  the  moneys  of  the  sinking  fund  shall 
never  be  Invested  In  or  loaned  upon  the  security  of  anything  except  the 
bonds  of  the  United  States  or  of  this  State. 

SECTION  13.  The  moneys  held  as  necessary  reserve  shall  be  limited  by 
law  to  the  amount  required  for  current  expenses,  and  shall  be  secured  and 
kept  as  may  be  provided  by  law.  Monthly  statements  shall  be  published, 
showing  the  amount  of  such  moneys,  where  the  same  are  deposited,  and 
how  secured. 

SECTION  14.  The  making  of  profit  out  of  the  public  moneys,  or  using 
the  same  for  any  purpose  not  authorized  by  law,  by  any  officer  of  the 
State,  or  member  or  officer  of  the  General  Assembly,  shall  be  a  misde- 
meanor, and  shall  be  punished  as  may  be  provided  by  law;  but  part  of 
such  punishment  shall  be  disqualification  to  hold  office  for  a  period  of  not 
ess  than  five  years 

(2)  County  and  Municipal  Indebtedness. — Under  the  laws  of  Pennsyl- 
vania the  power  to  create  county  loans  is  In  the  Board  of  County  Com- 
missioners, which  consists  In  each  county  of  three  persons  elected  tri- 
ennlally  under  the  minority  system  of  voting,  by  which  the  minority  party 
In  each  county  usually  has  one  member  ot  the  Board. 

In  cities  and  boroughs  the  power  to  create  indebtedness  Is  vested  In  coun- 
olls,  municipal  debts  being  created  by  ordinance 

The  creation  of  county,  city  and  other  municipal  Indebtedness  Is  subject 
to  the  following  constitutional  limitations: 

ARTICLE  IX.  Sec.  7.  The  General  Assembly  shall  not  authorize  any 
county,  city,  borough,  township  or  Incorporated  district  to  become  a  stock- 
holder In  any  company,  association  or  corporation,  or  to  obtain  or  appro- 
priate money  for  or  to  loan  its  credit  to,  any  corporation,  association, 
nstltutlon  or  Individual. 

SECTION  8.  The  debt  of  any  county,  city,  borough,  township,  school 
district,  or  other  municipality  or  Incorporated  district,  except  as  herein 
provided,  shall  never  exceed  seven  per  centum  upon  the  assessed  value 
of  the  taxable  property  therein,  nor  shall  any  such  municipality  or  district 
incur  any  new  debt,  or  increase  Its  Indebtedness  to  an  amount  exceeding 
two  per  centum  upon  such  assessed  valuation  of  property  .without  the  assent 
of  the  electors  thereof  at  a  public  election  In  such  manner  as  shall  be  pro- 
vided by  law;  but  any  city  the  debt  of  which  now  exceeds  seven  per  centum 
of  such  assessed  valuation  may  be  authorized  by  law  to  Increase  the  same 
three  per  centum,  In  the  aggregate  at  any  one  time,  upon  such  valuation. 

[At  the  Nov.  1911  election  the  voters  adopted  a  proposed  amendment 
to  the  above  section  which  allows  the  city  of  Philadelphia.  In  ascer- 
taining Its  borrowing  capacity,  to  exclude  such  debt  as  may  be 
incurred  for  the  construction  or  development  of  subways  for  transit  pur- 
poses or  for  the  construction  of  wharves  or  docks  owned  or  to  be  owned 
bv  the  cltv  and  which  produce  revenue  sufficient  to  pay  the  Interest  and 
principal  of  such  debt.  V.  93,  p.  1413.  We  print  below  the  lines  to  be 
added  to  Section  8. 

"Except  that  any  debt  or  debts  hereinafter  Incurred  by  the  city  and  county 
of  Philadelphia  for  the  construction  and  development  of  subways  for  transit 
purposes,  or  for  the  construction  of  wharves  and  docks,  or  the  reclamation 
of  land  to  be  used  In  the  construction  of  a  system  of  wharves  and  docks,  as 
public  Improvements,  owned  or  to  be  owned  by  said  city  and  county  of 
Philadelphia,  and  which  shall  yield  to  the  city  and  county  of  Philadelphia 
current  net  revenue  in  excess  of  the  Interest  on  said  debt  or  debts  and  of  the 
annual  Installments  necessary  for  the  cancellation  of  said  debt  or  debts, 
may  be  excluded  In  ascertaining  the  power  of  the  city  and  county  of 
Philadelphia  to  become  otherwise  indebted:  Provided,  That  a  sinking 
fund  for  their  cancellation  shall  be  established  and  maintained.") 

SECTION  9.  The  Commonwealth  shall  not  assume  the  debt,  or  any  part 
thereof,  of  any  city,  county,  borough  or  township,  unless  such  debt  snail 
have  been  contracted  to  enable  the  State  to  repel  Invasion,  suppress  do- 
mestic Insurrection,  defend  Itself  In  time  of  war.  or  to  assist  the  State  In 
the  discharge  of  any  portion  of  Its  present  Indebtedness. 

SECTION  10  Any  county,  township,  school  district  or  other  munici- 
pality Incurring  any  Indebtedness  shall,  at  or  before  the  time  of  so  doing, 
provide  for  the  collection  of  an  annual  tax  sufficient  to  pay  the  Interest, 
and  also  the  principal  thereof  within  thirty  years. 

NEW  LAW  CONCERNING  TAXATION  OF  SCHOOL  BONDS.— Chap- 
ter 155,  Laws  of  1011.  fixes  the  status  of  local  school  district  bonds  for  tax- 
ation. It  expressly  provides  that  school  districts  shall  return  the  tax  in  the 
same  manner  as  all  Pennsylvania  municipalities  and  counties,  deducting 
the  amount  of  the  tax  from  the  remittance  of  interest.  The  holder  Is  con- 
sequently not  liable  to  make  returns  or  payment  to  the  local  assessors. 
When  bonds  are  issued  "tax  free"  by  the  school  district,  it  pays  the  tax  it- 
self and  the  holder  need  give  no  further  attention  to  the  matter.  Under  the 
law, as  It  heretofore  stood,  the  general  understanding,  confirmed  by  the  De- 
partment of  the  Attorney-General,  was  that  school  district  taxes  shoud  be 
returned  by  such  districts  and  need  not  be  returned  by  the  bondholder. 
Nevertheless,  the  printed  Instructions  for  the  return  of  personal  property  for 
taxation  have  even  recently  contained  a  clause  requiring  the  return  of  such 
bonds  by  the  holder,  whether  issued  tax-free  or  not,  and  reciting  that  this 
clause  does  not  relieve  the  liability  of  the  holder  thereof  for  State  tax. 

The  new  law,  referred  to  above,  settles  this  question.  See  V.  92,  p.  359. 

SAVINQS  BANKS  I  N  VESTMENTS— POWERS  AND  RESTRICTIONS. 
— Philadelphia  Is.  we  believe,  entitled  to  the  distinction  of  starting  tn 
first  savings  Institution  In  the  United  States.  The  name  this  association 
bore  was  the  "Philadelphia  Savings  Fund  Society."  and  It  still  exists 
bearing  the  same  name.  Originally  the  bank  was  not  Incorporated,  but 
was  a  voluntary  organization,  such  societies  In  Great  Britain  being  at  the 
lime  of  a  like  character.  The  date  of  the  organization  was  November 
27  1816,  and  the  bank  was  opened  for  business  Dec.  2  1816.  The  oldest 
ledger  of  the  company  goes  back  to  the  time  of  opening,  and  shows  a  de- 
posit on  that  day  (December  2  1816)  of  Ave  dollars.  The  company  was  not 
incorporated  until  February  25   1819.     The  second  savings  institution  In 


Nov.,  1911.| 


PENNSYLVANIA-CITIES  AND  TOWNS. 


71 


the  State,  however,  did  not  come  Into  existence  until  1847.  In  1889  a 
general  law  facilitating  the  Incorporation  of  savings  banks  was  passed  by 
the  Legislature.  Still,  the  report  of  the  Banking  Department  of  November  9 
1910  shows  that  the  total  number  of  savings  banks  within  the  State  wa 
•illy  thirteen.  The  aggregate  deposits  of  these  banks  at  that  date  was 
$176,896,443.08. 

The  provisions  of  the  special  charters  are  all  liberal  as  to  Investments. 
A  law  passed  In  1885,  and  a  supplement  of  the  same  passed  In  1889,  au- 
thorizing the  extension  for  twenty  years  of  special  charters,  contains  the 
following 

"Provided  also,  that  no  •  •  •  Savings  Institution  or  Savings  Bank 
having  no  capital  stock,  renewing  or  extending  Its  charter,  corporate  rights 
and  franchises,  under  the  provisions  of  this  Act,  shall  thereafter  be  allowed 
the  privileges  of  a  bank  of  discount,  nor  be  allowed  to  loan  any  money  re 
celved  on  deposit,  except  upon  first  mortgage  or  lien  upon  real  estate  wltbln 
this  Commonwealth,  upon  the  bonds  or  securities  of  the  United  States 
or  of  this  State,  or  upon  county,  city,  borough,  township  or  school  bonds 
of  any  county,  city,  borough,  township  or  school  district,  or  any  other 
good  and  valid  securities." 

Authority  to  loan  on  any  "good  and  valid  security"  appears  to  confer 
about  as  broad  a  discretion  upon  the  managers  as  could  be  expressed  In  a 
Statute. 

In  1897  an  Act  was  passed  allowing  savings  institutions  and  savings 
banks  chartered  under  Special  Acts  to  Invest  In  Pennsylvania  county  aDd 
municipal  bonds,  notwithstanding  any  provisions  of  their  charters.  The 
law   follows: 

CHAPTER  77,  LAWS  OF  1897. — From  and  after  the  passage  of  this  Act 
all  provident  Institutions,  savings  Institutions  and  savings  banks,  chartered 
under  Special  Acts  of  this  Commonwealth  of  Pennsylvania,  may  notwith- 
standing any  provisions  of  their  charter,  loan  the  moneys  received  by  them 
on  deposit  upon  the  bonds  of  any  county,  city,  borough,  township  or 
school  district  within  this  Commonwealth  Issued  pursuant  to  the  au 
thorlty  of  any  law  of  this  Commonwealth  for  the  payment  of  which  the  faith 
and  credit  of  the  municipality  Issuing  them  are  pledged 

It  was  not  until  1889    as  already  stated,  that  a  general  law  facilitating 
the  organization  of  savings  institutions  was  passed      The  following  is  sec 
tlon  17,  which  contains  the  Investment  limitations;  we  would  especially 
direct  attention  to  subdivision  four  of  this  section: 

SECTION  17  — It  shall  be  lawful  for  the  trustees  of  any  savings  bank  to 
Invest  money  deposited  therein  only  as  follows: 

(1)  In  the  stocks  or  bonds  or  interest-bearing  notes  or  the  obligations  of 
the  United  States,  or  those  for  which  the  faith  of  the  United  States  Is 
pledged  to  provide  for  the  payment  of  the  Interest  and  the  principal. 

(2)  In  the  stocks  or  bonds  of  the  Commonwealth  of  Pennsylvania 
bearing  Interest. 

(3)  In  the  stocks  or  bonds  of  any  State  In  the  Union  that  has  not  within 
ten  years  previous  to  making  such  Investments,  by  such  corporation, 
defaulted  In  the  payment  of  any  part  of  either  principal  or  Interest  of  any 
debt  authorized  by  any  legislature  of  such  State  to  be  contracted 

(4)  In  the  stocks  or  bonds  of  any  city,  county,  town  or  village  of  any 
State  of  the  United  States  Issued  pursuant  to  the  authority  of  any  law  of 
the  State,  or  In  any  Interest-bearing  obligations  Issued  by  the  city  or  county 
In  which  such  bank  shall  be  situated. 

(5)  In  bonds  and  mortgages  on  unincumbered.  Improved  real  estate, 
situated  In  this  State. 

The  next  section  (18)  relates  to  the  temporary  deposit  of  funds  in  banks 
and  trust  companies.  It  makes  It  lawful  to  deposit  temporarily  In  banks 
or  trust  companies  the  excess  of  current  dally  receipts  over  the  payments 
until  such  time  as  the  same  can  be  Judiciously  Invested  In  the  securities 
named  above  _ 

CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  PENNSYLVANIA. 
ABINGTON  TOWNSHIP.     Nicholas  Baggs,  Clerk. 

This  townshlD  Is  in  Montgomery  County.     Incorporated  In  1784.      Bonds 
are  all  exempt  from  State  tax. 
LOANS—  When  Due. 

Road- Improvement  Bonds. 
4s  g  '06  J-J     $45,000c..Julv  1  1936 
(Subject  to  call  $10,000    Julv  1    1911, 

$10,000  July  1  1916,  $15,000  July  1 

1921,  and  $15,000  July  1   1926.) 

58  '93      M-N       2.950c ..1923 

4^s'94  M-N     17.500c    1924 

4sg  "07    M-N    75, 000c. May    1    1937 
(Subiect  to  call  SI  5.000  Mav  1    1912 


$20,000  May  1   1917,  $20,000  May  1 
1922  and   $20,000   Mav  1    1927.) 
BOND.  DEBT  July  1  1911.  $140,450 

Floating  debt 35 ,000 

Sinking   fund 4,990 

Cash  on  hand 14,356 

Assessed  valuation  1911 7,800,000 

(Assessment  about  40%  actual  val.) 

Tax  rate  (per  $1,000)  1911 $8.00 

Population  In  1900 3.803 

INTEREST  Is  payable  at  the  Jenklntown  National  Bank.  Jenklntown. 
ABINQTON  TOWNSHIP   SCHOOL    DISTRICT.      W.    H.   Huber,  Treas. 
This  district  (P.  O.  Jenklntown)  is  In  Montgomery  County. 

4sg'08J-J     $70, 000c 191 8- 1933  I  TOTAL  DEBT  April  1910. .$120,000 

(See  V.  86.    p.   1356,  for  maturity.)  I School  tax  (per  $1 .000)   1911  ._.$4.50 
INTEREST  Is  payable  at  the  Jenklntown  Nat.  Bank. 

ADAMS  COUNTY.     S.  M 

Gettysburg  Is  the  county  seat. 


Miller,  Commissioner's  Clerk. 

Bonds  are  taxable. 


4s  g         s-a     S50.000c.1916, '21& '31 
BOND.  DEBT  Jan  1   1911. .$50, 000 

Floating  debt 23 ,500 

INTEREST  payable  In    Gettysburg. 

ALIQUIPPA  SCHOOL  DISTRICT 

This  district  Is  In  Beaver  County.      Bonds  below  are  tax-free 
4Hs'10 $45,000 ITOTAL    DEBT 

ALLEGHENY  SCHOOL  DISTRICTS.     George  W.  Gerwig, 

Secretary  Board  of  School  Comptrollers. 

We  give  below  the  bonded  debt  of  the  various  school  districts  of  Allegheny 
on  June  1  1910,  together  with  the  value  of  school  property  for  each. 


Assessed  valuation  1910. $15, 523, 331 
(Assessment  about  2-3  actual  value.) 
State&Co.  tax(per$l,000)  '10.  .$8.00 
Population  In  1911  (est.) 35,000 


(?) 


Bonded 
Districts.  Debt. 

Board  of  Control$3 1 5 ,000 

1st  Ward 56.000 

2d    Ward 279.000 

3d    Ward 400,000 

4  th  Ward None 

8th  Ward 197,000 

•th  Ward 1  16,000 

7th  Ward 110,000 

•  th  Ward None 


Value  of 

Property. 

$617,000 

136,282 

598,976 

550,000 

160.000 

378.480 

300.000 

175,000 

46.000 

ALLEGHENY  COUNTY.     R, 

Pittsburgh  Is  the  county  seat. 
Coupon    County    Poor    Bonds 
4s  J-D$l00,000c_.  .June  1  1929 

48  "10      F-A   300,000c. ..Feb    1  1930 

Road   Bonds. 
IXs'01    A-O$550,000c...Oct    1   1931 

(Subject  to  call  Oct  1   1921.) 
IHs'02   M-N  550,000c. ..Nov   1    1932 

(Subject  to  call   Nov.    1    1922.) 
4s  '03      M-N  550,000c. Oeo    28  1933 
M-N  700.000c. ..May   1   1934 
A  O  700,000c... Apr    1   1935 
M-Sl. 500,000c..  Mch     1   1936 
F-A   500 .000c... Feb 
A-O  500,000c    .April 
F-A   1. 000.000c.  Feb 
A-O  1  ,000.000c  Apr 
M  S  1  .OO0.O00c.Mch 
F-A    1,000.000c. Feb 
Bridge  Bonds. 
4«  '10      A  O   $7 50. 000c 


Bonded 

Districts. 

Debt. 

9th  Ward... 

Sir,  ,i)oo 

loth  Ward... 

196,500 

11th  Ward... 

233,500 

12th  Ward... 

110,500 

13th  Ward... 

16,000 

14th  Ward... 

7,500 

15th  Ward 

53,500 

4s 

'04 

«• 

•08 

«■) 

'Ofl 

la- 

■07 

ta 

'07 

4s 

■08 

4s 

'00 

4- 

'10 

4  s 

•1 1 

1  1937 
l  1937 
1  1938 
1  1939 
1  1940 
1    1941 


.Oct    1   1940 


Value  of 

Property 

$50,000 

325.000 

400.000 

160.000 

60.000 

31,195 

99  ,000 


Total $2,116,500   $4,086,933 

J.  Cunningham,  Comptroller. 

Juvenile    Home    Bonds. 
4s  '11      M-S   $300,000. ..Mch  1  1941 

Memorial   Hall. 
4s         A-O   $1, 000,000c. -Oct     1    1937 
4s  '09     J-D    400  000c... June  1  1939 

Compromise  Bonds.* 
5s  J  Jj«65,000c....Ian    1    1913 

I    27,558.18r_Jan   1  1913 

Jail  &  Court  House  Ext    Bonds 
4s  '06       A-O    400 ,000c...  Oct     1    1926 

Jail  Bonds. 
4s  '05      M-SS600 ,000c    .Mch    15  1925 
BOND.  DEBT  MOb  1  '11  $13,992,558 
Sink,  funds  (cash  &  bds.)      3,005,132 
Total  assessed  val.  '10.1,109,703,540 

Real  value  (est.) 1,375.000,000 

(Assessment  about  4-5  actual  value.) 
County  tax  (per  $1,000)  loll      $2  75 

Population  In   1900 775.058 

Population   In    1910 1.018.463 


•  The  Act  of  1863  requires  $25,000  of  these  bonds  to  be  "retired"  yearly  on 
Jan.   1,  beginning  with  lowest,  numbers  outstanding 

INTEREST  on  the  compromise  bonds  Is  payable  at  the  Fourth  Street 
N  ™l.on.aUta,l3k.-,,pf,hlla-i,on  a"  othcr  bond"  by  the  County  Comptroller  only. 
*  ,?„  V  .  j~™  tne  cxcePtlon  of  the  road  4s  and  the  Jail  bonds 
due  1925.  the  bonds  are  tax  -free  to  the  holder,  the  county  paying  the  State 
tax.  The  holder  pays  the  State  tax  on  the  4%  road  bonds  and  the  Jail 
bonds  referred  to.  -JMJM  >UB^£JL2U,  .j  ..A* -MM 


1  1940 
1915.) 


ALLENTOWN.     James   Hausman,   Comptroller. 
Allentown  Is  the  county  seat  of  Lehigh  County. 
Water  Bonds. 
3Hs'03  A-O   $76, 500c. -.Apr   1  1933 
(Subject  to  call  April  1  1908.) 

($15, 100c.  ..Mch  1  1914 
18,600c. ..Mch  1  1919 
SHs'04  M-S{    21 ,700c-.. Mch   1  1924 
25,600c. ..Mch  1  1929 
I   30. 000c. -.Mch  1  1934 
4s  '07      F-A      68,O00C_..Aug  1   1937 
(Subject  to  call  Aug.  1   1912.) 
Street  Bonds. 
48    "07      F-A    $25,000C...Aug   1   1937 
(Subjec    to  call  Aug.  1  1912.) 
Refunding  Bonds. 
3Hs   '02  J      $13,100c...Jan    1  1932 

(Subject  to  call  Jan.  1   1907.) 
t^s   '03  J-J  $20 ,200c. ..Jan    1  1933 

(Subject  to  call  Jan.  1   1908.) 
SHs   '04  J-J  $22,000c_-.Jan    1  1934 
(Subject  to  call  Jan.  1  1909.) 
Park  Bonds. 

3s  "07     F  A  $25,000c. ..Aug  1  1937       INTEREST  Is  payable  at  office  of 
(Subject  to  call  Aug.  1   1912  )        |  City  Treasurer. 
TAX  FREE. — All  bonds  Issued  by  this  city  are  exempt  from  taxation. 
ALLENTOWN   SCHOOL   DISTRICT.     T.  P.  Wenner.  Secretary. 


Sewer    Bonds. 

4s  '10     F-A   $34. 500c. ..Aug 
(Subject  to  call  after  Aug  1 

City  Bonds. 
4s   '97     J-J     $11. 500c. .Jan     1  1927 

(Subject    to    call    Jan.    1    1902.) 

S^s  'ol  J-J  $72. 700c.  ..July  1  1931 

(Subject   to  call   July   1    1906.) 

Refunding  Water  Bonds. 

3Hs'99  A-O  $43, 000c.      Oct    2  1929 

(Subject    to    call    Oct.    2    1904.) 
BOND.  DEBT  Oct  1  1911     $522,400 

Water  debt  (included) 298,500 

Sinking   fund 108.378 

Water  sinking  fund  (incl.)..  50,726 
Ass'd  val.  sub.  to  tax  '11.36,301,021 
(Assessment  abt.  70%  actual  value.) 
Total  tax  (per  $1 ,000)  1911. ..$13. 90 

City  tax  (per  $1,000)  1910 $6.40 

Population  In  1910 51,913 


J^s'00  J-J     $48, 000c.    ..Jan    1930 
(Subject   to  call.) 

(   30.000cOet'12'17&22 

3HS         A-O    I    15,000cOct       1   1927 

I    18.000c. Oct       1   1932 

(T2.500C Apr  1914 

14.500c Apr  1919 

4s  '09      F-A   ]l8.000c Apr  1924 

21,000c Apr  1929 

23,500c Apr  1934 

f   9, 000c. .Aug  2  1914 
12.500c. .Aug  2 
14.500c. .Aug   2 

18.000c Aug  2 

21.500c Aug  2 

24.500c. .Aug  2 
(Subject  to  call.) 
Refunding  Bonds. 

f$6,000c.Aprll 
I  12. 000c  April 
4s  '07  A-O  ^20,0O0c.Aprll 
I  28,000c_Apr!l 
I  37,000c  April 
1 14, 500c  April 


4s 


F-A 


1919 
1924 
1929 
1934 
1939 


1912 
1917 
1922 
1927 
1932 
1937 


Refunding  Bonds  (Con.) 

|$4. 000c. .Nov  1  1912 

I    5,000c. .Nov  1  1917 

4s  '07      M-N  \  14,000c.Nov  1  '22&'27 

I    9. 000c. .Nov  1  1932 


4s  '08      M-N 


13,000c. 

.Nov 

1 

1937 

I    5,000c. 

.Nov 

1 

1913 

1    6,000c. 

.Nov 

1 

1918 

(   7,500c. 
{    8,000c. 

.Nov 

1 

1923 

.Nov 

1 

1928 

9, 500c.  -Nov  1  1933 
116. 000c. ..Nov  1  1938 

16,000c Jan  2  1916 

23,5000 Jan  2  1921 

29.000c Jan  2  1926 

4s  '11   J-J  {35.500c Jan2  1931 

43,000c Jan  2  1936 

153, 000c Jan  2  1941 

BOND.  DEBT  Oct  1  1911  $719,700 
Sinking  fund  (cash  <fe  Inv.)  178,861 
Assessed  valuation  1911_.37,000,000 
(Assessment  abt.  75  %  actual  value.) 
School  tax  (per  $1,000)  1910.. -$5.00 

Population  In  1911  (est) 55,000 

INTEREST  payable  in  Allentown  at  the  Lehigh  Valley  Tr.&  Safe  Dep.Co. 
District  refunds  all    State    tax   paid  by  holders  of  bonds. 

ALTOONA.     John  P.  Stouch,  Comptroller. 

This  city  Is  In  Blair  County.     Incor.  1868.     Bonds  are  all  tax-exempt. 


Improvement    Assessment    Bonds. 
4s  '10      J-J     $260. 000c. July  1  1940 

(Subject   to  call   July   1    1930  ) 

Refunding   Paving   Loan   1904. 

4s  J-J  $229,000c.-Jan    1  1934 

(Subject  to  call  Jan  1   1914.) 

Street-improvement  Bonds. 
4s  '06     J-J  $17O,O00c.-.July  1  1936 

(Subject  to  call  July  1   1911.) 
BOND.  DEBT  May  1911  .$1,927,000 

Assessment  debt  (incl .) 151,500 

Floating  debt 17,000 

Sinkingfund 257,440 

Water  debt  (Included) 715,000 

Assessed  valuation  1911.-24,969,383 
(Assessment  about  60  %  actual  value.) 
Total  tax  (per  $1,000)  1911. .$25. 00 
Population  In  1910  (Census) ..52, 127 


Highway  Bonds. 

4s  '07     J-J  $100, 000c July  1937 

(Subject   to   call   July    1917.) 

Improvement   Loan   1895. 
4s  g  J-J  $182,000c..July  1  1925 

(Subject  to  call  July  1  1905.) 

Water  Bonds. 
4s  '06     J-J  $239 ,000c... July  1  1936 

(Subject  to  call   July    1    1911  ) 

City  Dept.  Bonds. 
4s  '09     J-J  $300. OOOo... July  1  1939 
(Subject  to  call  after  July  1   1924.) 

Water   Loan   1894. 
4s  g         J-J  $147.000c-.JuIy  1  1924 

(Subject   to   call   July   1    1914.) 

Refunding   Bonds. 
4s  '06      J-J  $300.000c---July  1  1936 

(Subiect   to   call   Julv    1    1916.) 

INTEREST  Is  payable  at  the  City  Treasurer's  office. 
ALTOONA  SCHOOL   DISTRICT.     C    M     Piper.  Secretary 

All  bonds  are  exempt  from  State  tax,  which  is  paid  by  the  District. 

High  School  Bonds.  i  BOND.  DEBT  Oct  1911..     $574,000 

4s  '05      A-O$245,000c&r    .1912-1935    Sinking   fund 30,915 

4s  '06     J-D      55, OOOc&r. Dec  1  1936  |  Value  school  property  1911.1,070,973 

School  Bonds.  Assessed  valuation  1911.  .26,521,611 

4s  '94     J-J       $3,500r 1918    (Assessment  about 3-5  actual  value.) 

4s  '00     M-N    60,500r 1912-1917  I  School  ta.v  (per  $1,000)   1911. $10. 00 

48  '09      MS     90.000c---Mch  1  1939  1 

Funding  Bonds 
4s  '07     A-O$120,000c.-Apr  1  1937  IINTEREST  Is  payable  In  Altoona. 

AMBRIDGE.     C.  R.  Doyle,  Secretary. 

This  borough  Is  In  Beaver  County. 

Permanent  Imp.  Bonds.  I  Assessed  valuation  1910.  .$3,485,148 

4^s'10  J-J  $125. 000... Jan      '14-'38   Tax  rate  (per  $1,000)   1911 $7.00 

BOVD.  DEBT  Nov  1911..  $190,000)  Population  in  1910 5,205 

ARNOLD 

This  place  Is  In  Westmoreland  County. 

Improvement  Bonds.  ITOTAL    DEBT (?) 

4Hs'10 $45,000 July  1  1940| 

ASHLAND.     J.  Wm.  Ritz,  Clerk. 

This    borough    Is    In    Schuylkill    County.     Incorporated    Feb.    13    1857. 
Bonds  are  all  exempt  from  State  tax. 


LOANS —  When  Due. 

Improvement  Bonds. 
4s  '98     Jan    $26,000r    1918 

Water-Improvement  Bonds. 

4s  '91      A-O   $33,200r    

4s  '05     J-D      12,000r    

INTEREST  payable  at  Ashland  National  Bank  or  Uoro.  Treas.  office 

ASPINWALL.     S.  R.  Chase,  Clerk. 

This  borough  Is  In  Allegheny  County 


BOND.  DEBT  Oct  1  1911.     $71,200 

Floating  debt 7,100 

Assessed  valuation  1911 1,391.319 

(Assessment  60  to  75  %  actual  value.) 
Total  tax  (per  $1,000)  1911. ..$30. 00 
Population  In  1911  (est.) 6,800 


BOND.  DEBT  Oct  10  1911      $61,000 

Sinkingfund..    9,509 

Assessed  valuation  1911. .  .3,119,630 
(Assessment  about  H  actual  value. 
Total  tax  (per  $1,000)  1911..  .$16.75 

Population  In  1910 2.592 

INTEREST  payable  In  Pittsburgh. 


LOANS—  When  Due 

Water   and    Light   Bonds. 
4Hs'97  J-J     $16.000c Jan  11927 

Street  and   Sewer  Bonds. 
4Hs'99  J-J     $29, 000c. .July  1  1928 

Refunding  Bonds. 
4  Hs'08  J-J     $17, 000c... July  1  1934 

AVALON.     Chas.  J.  Eaton,  Secretary 

This  uorougn  is  lu  Allegheny  County.      Bonds  arc  exempt  from  State  tax. 

LOANS —  When  Due.  \       Funding  Bonds. 

Street   Improvement  Bonds.  [41<S'08  J    11    SlO.OOOc.DeC    2  1927 

($30.000c.Apr  1  '30&'32|  BOND.  DEBT  June  8  1910. $209,000 

4Hs'08A-O(    15, oooc. .Apr   l  1934  Assessed  valuation  1910. ..4,442.530 

I    30, 000c. Apr  1  '36-'37|Tnx  'ale  (per  S1.000)   1910 $8.50 

I  Population  In   1910. .4.317 

BALDWIN  TOWNSHIP  SCHOOL  DISTRICT. 

This  district  Is  In  Allegheny  County.     J.  B.  Wallace.  Sec.  (Fair  Haven). 

4Hs         $36. 930c    I  Sinking  fund    $13,446 

4^s'07  J-J       60,000.July'27,'32&,37  I  Assessed  valuation  1911  ...7.829,900 

4  V<is        25,000 _.    (Assessment  about  H  actual  value.) 

BOND.    DEBT  Oct   1911..  $121 ,930|  School  tax  (pet   $1,000)    1011         $5.00 

INTEREST  on  first  Issue  payable  at  Colonial  Trust  Co..  Pittsburgh:  on 
second  issue  at  First  National  Bank  of  Castle  shannon,  on  3d  Issue  at  Pint 
National  Hank  of  Birmingham  In  Pittsburgh. 
BEAVER.     George  R.  Bovard,  Secretary. 

i  ins  bmough  is  in  Beaver  County. 

Sewer  Bonds.  Municipal   Building  Bonds. 

($12, 000c. Oct  1  '13A  'IS  4Ms'll    FA    $30,000    .Aug   1    '14'41 

i      7,000c   -     Ocl  I   192a  BOND.  DEBT  Nov  iHio      $117,420 

5s '08     A  0(    10, ooo.-         on  l  1928  \s^,.ss.,i  valuation  1010       2.1100.601 

I    12.000c Oct  1    1033    TAX   rate   (per  $1,000)    "10 $11.00 

1     o.oooc Oct  1  1080   Population  In  ii»io 3.45« 

Paving  Bonds. 
4Hs'll    F-A    $20,000.  .Aug   1    '13  '41  | 
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BEAVER   SCHOOL   DISTRICT.      G.   C     Mc.lunkln.   Scm  tary. 

Building   II.. ,ij,  |  MOM)      DEBT    Nov    lull ...$48. 000 

4Hs"oh  A-O  i.ui.ooo  ...Apr  i  193.',  valuation  1810.     2.7( 

| School  tax  (par  Ji.oooi    ikii.J8.50 

BEAVER  COUNTY.     (J.  W.  Sweeney,  Chief  Clerk. 
Beavei  li  toe  oounty  seat. 

Bridge    Bonds  IK  )  N  I)  .  DE  HT  May  1  9  1  1  . .  _$r>88.000 

M-SJSIiJ.OOOr      Sept  1   '12  .11  I  Assessed  val.  real  est.  '10.41.584.568 

'Various  anus    y'rlv.   V.  82,  p.  17.1.)  I  County  tax  (per  11.000)  1910      $5.00 

4g  '10     J-J     $54.000 1040,  Population  In  1910 78,363 

BEAVER  FALLS.     Dr.  W.  F.  Ravle,  Becretary. 

This  borough  Is   In    Beaver   County.      Inc  ,rpura l<  I    \«v.  9  1868.     Re- 
funding-  bonds  are   free   from  taxation. 
LOANS —  When  Due.  \       Street   Bonds. 

fts  V'.ir    J28.000c 4  Mis'H  s-a       $1,600 Part  yearly 

($2  500  due  yearly.)  lllOXI).   DEBT  Oct    1911..     $80,300 

(larbnge  Crematory   Bonds.  I  Assessed  valuation  1910. .  .5,209,618 

4Ms        J-I)    $15, uOOc. June  1  '11-'38|  (Assessment  about    >/i  actual  value.) 

Refunding  Bonds.  | Total  tax  rate  (per  Jl  000)  '10. $25. 00 

4Hs'05   F-A   $26.000c 1912-1939  I  Population  In   1910. 12.191 

4HB'lls-a       13,8000... Part  yearly  |  INTEREST  at  Treasurer's  office. 

BELLEFONTE.      E.  J.  Gehret,  Treasurer. 


This  borough  la  in  Center  County 

Refunding   Bonds. 
$Hs         A-O   $71.2500 Apr  1   '14 


4s 


F-A      10.800c 


Incorporated  In  1801. 

Floating  debt $32 ,000 

Sinking  fund 19  199 

19  4    24    Assessed  valuation  1910.. .1.650  650 
19121921  I  (Assessment  about  2-3  actual  value.) 


BOND.  DEBT  Mch  6 '11 $95,000  ,  Total  tax   (per  $1,000)   1909.  .$30.50 

Assessment  debt 12.000   Population  In  1910 6.323 

INTEREST  on  the  3Hs  Is  payable  at  the  Farmers'  and  Mechanics'  Bank 
In  Philadelphia:  on  the  4s  In  Bellefonte.      Bonds  are  tax-free  to  holders. 

BELLE VTJK.     Fred.  A.   East,  Treasurer. 

'i  h is  borough  Is  in  Allegheny  County,  tue  question  of  annexation  to 
Greater  Pittsburgh  was  defeated  on  Feb.  18  1908  by  a  vote  of  381  "for" 
*"  «"■  "against." 

$2.850 1912-19141 


to  658 

5s 

4Hs 

4  Ha 

4^s 

4MB 

4Mb 

4s 


J-D 


Improvement  Bonds  (tax  free). 

f$l,500 Jan  2  1912 

I    1,000 Jan    2  1917 

4s  '05        (18,000. ..Jan    2  '29-30 

1 10,000 Jan    2  1931 

48,000.. .Jan  2  '32-35 
4Hs'08J-D    100. 000c. June  1 '19-38 

4Hs'10  MS/    15,000 Sept  1  1935 

1    10,000 Sept  1  1940 

Borough   Hall  and  Fire-House. 
5s  '09      MS  $25,000.  .Sept  1  '35-'39 
BOND.  DEBT  Jan  1911  ...$371,000 

Assessed  valuation  1910 8.957,300 

(Assessm't  about  50%  actual  value.) 
Boro.  tax  (per  $1,000)  1910. ..$7.50 

BELLEVUE  SCHOOL   DISTRICT.      R.  C.   Rankin.  Secretary. 

4  Hs'll $40,000 lAssessed  valuation  1910. .$7,833,820 

BOND.   DEBT  Nov  191 1  ..$236,000  |  School  tax  (per  $1,000)  1910.. .$7.00 
INTEREST  payable  at  the  Bellevue  Realty  Sav.  &  Tr.  Co. 

BEN  AVON.     F.  A.  Schmucker,  Secretary. 

This   borough    Is    In    Allegheny    County.     Incorporated    In    1892.     The 
5%  bonds  of  1907  and  4J^s  of  1910  are  exempt  from  State  tax. 


8.000 1912-1919 

2,000 1912-1913 

16.000 1914-1917 

5,000 1918 

12,000 1919-1920 

38,000. ..June  2   12-31 
(V.  74.  p.  1102  for  maturity.) 
Sewer  Bonds. 

($14.000 1914-1920 

4s  (    24,000 1921-1923 

I    10.000 1924 

4s  J-D        40  000. Dec  "25  to '28 

Street  Bonds. 
4J^s'll $25, 000c 


LOANS —  When  Due. 

Street  Improvement  Bonds. 
5s  "92     M-N     $3,500   Yearly  to  1912 
2,400. Yearly  to  1923 
2, 500. Yearly  to  1915 

4,000 1917-1924 

17. 000. Yearly  to  1925 

6,000 1920  1931 

37,000c.June  1  '12'35 

25,000c 1917-1936 

10,000 1915-1938 


5s 

'93 

M-N 

5a 

'95 

F-A 

5s 

'97 

M-S 

4s 

'00 

M-S 

5a 

'04 

M-N 

5s 

•06 

J-D 

58 

'07 

A-O 

4  »4s  '09  J-D 

Street  Improvement  (.Continued) . 

4Hs'10M-S  $10,000 Sept  1  1930 

BOND.  DEBT  Nov  1  1911. $117,400 

Sinking   fund 14.824 

Assessed  valuation  1911 2,666.490 

(Assessment  about  80  %  actual  value) 

Boro  tax  (per  $1,000)  1911 $8.50 

Population  In  1900 859 

Population  In  1910  (est.) 2.500 

INTEREST  Is  payable  at  the  Pitts- 
burgh Trust  Co. 


BETHLEHEM.     Victor  E.  Tice,  Secretary. 

This  borough  is  In  Northampton  and  Lehigh  counties.  All  Issues,  except 
5s  of  1909,  are  exempt  from  State  tax.  Annexation  of  West  Bethlehem 
authorized  by  vote  Aug.  9  1904.     Debt  of  consolidated  borough  follows: 


Certificates  of  Indebtedness. 
5s  '09     F-A  $20. 000c... Aug   1  1939 
(Subject  to  call  after  Feb  1  1910) 

Old  Borough  of  Bethlehem  Bonds 
4s '85      J-J     $37,00OC-_.Jan    11915 

(Subject  to  call  Jan  1   1895.) 
4a  '86      A-O  $50,O0Oc.-.Apr    1  1916 

(Subject  to  call  Apr  1   1896.) 
4s  "86      A-O  $25,500c...Apr    1  1916 

(Subject  to  call  Apr  1  1887.) 
4s  "90     A-O   $16, 000c... Apr    1  1920 
(Subject  to  call  after  April   1   1905) 
4s  '09      A-O  $15, 000c. .-Apr    1   1939 
(Subject  to  call  after  Apr  1    1924.) 

Street  Bonds. 
4s  '97      M-S  $5S ,000c. ..Sept  1  1927 
(Subject  to  call  Sept  1   1902.) 
INT.  payable  at  office  of  Treas. 


Borough   Improvement  Bonds. 
»s  '07      M-N  $36  000c. ..Nov   1   1937 
Borough  of   West  Bethlehem   Bonds 
3^s'00  F-A  $19, 500c. .Feb    1  1930 
(Subject    to   call    Feb    1    1910.) 
3Hs'()l  J-D        5,000c. .June  1  1931 

(Subject  to  call  June  1   1911.) 
3Hs'03   F-A      $4,000c..Aug  1   1933 

(Subject  to  call  Aug  1   1913.) 
BOND.  DEBT  Oct  4  1911.  $283,000 

Floating    debt 25,200 

Sinking  fund 14,742 

Assessed  valuation  1911..  7,073,271 
(Assessm't  about  70%  actual  value.) 
Total  tax  rate  (per  $1,000)  1911  — 
Northampton  County  slde..$l7.00 

Lehigh  County  side 16.50 

Population  In  1910. 12,837 


BETHLEHEM  SCHOOL  DISTRICT.     G.  O.  Blllhelmer,  Treasurer. 

4s  '11     J-J     $55,000 July  1  1941 1  Bonds  are  tax-free  to  holder. 

(Optional  after  July  1  1921.)         | 

BLAIR  COUNTY.     W.  S.  Hostler,  Clerk. 


All  of  the  bonds  are  tax  free. 
BOND.  DEBT  Apr  13  1911  $360,000 
Assessed  valuation  1910.. 42,444, 526 
County  tax  (per  $1,000)   1910.$5.00 

Population  In  1900 85,099 

Population  In  1910. ..108,858 


Holldaysburg  Is  the  county  seat 

I  m  pr. ,  vcm   ni  Bonds. 
4a  "07     J-J  $200.000r...Jan    1  1927 
(Subject  to  call  after  Jan  1   IS  17.) 

Building  Bonds 
3.65s,05F-A$160,000r...Aug   1    1935 
(Subject  to  call  Aug  1   1915.) 

INTEREST  Is  payable  at  the  County  Treasurer's  office. 

BRADDOCK.      L.  L.  Todd,  Borough  Secretary 

This  borough  Is  In  Allegheny  County.     Incorporated  June  8  1867. 

Funding  &  Street  Imprt    Bonds 
4a  "05    M-N  $120.000c 

Street  Improvement  Bonds. 
4.9s         J-D    $21,0000 

Reservoir  Bonds. 
4Ks         M-S   $71,0000 

Funding  &  Improvt    Bonds 
4s  J-J     $74, 000c. 


Improvement   Bonds. 
44s        A  O  $59. 000c 

TOTAL  DEBT  Oct  25  '10. .$345,000 

Tax  valuation  1910 11,644.380 

(  \ssessment  about   H  actual  value.) 
City   tax    (per  $1,000)    1910... $6. 00 

Population  In  1900, 15  654 

Population  In  1910 19,357 

INTEREST   payable  at    Borough   Treasurer's   office. 

BRADDOCK  SCHOOL  DISTRICT.     S.  D.  Hamilton.  Secretary. 

BOND.  DEBT  Jan  1  1910. .$213,500  I  School  tax  (per  $1,000)  1910. ..$7. 50 

BRADFORD.     E.  C.  Charlton,  Clerk. 

This  city  Is  In  McKean  County.   Inc.  Jan.  14  1879.  All  bonds  are  tax-free, 
being  held  out  of  State. 

Improvement   Bonds.  Refunding  Bonds. 

3H.s'0l  MS  $il.00()..$L000  yearly  [S4_s       MS     $5.000.. $1,000  yearly 


4s  '09     J-J       30. 000c... Jan    1  1930 
(Subject  to  call  after  Jan.   1   1914 

Bridge  Construe.  &  Paving  Bonds. 
4Hs'll  A-O  $16.000c.-Apr    1  1934 
(Optional  after  April  1  1916.) 
Water  Bonds. 

($25.000c..Julv  1   1914 

4s  "09      J-J  \    39. 000c. July   1   •15  '20 

I      6.000c. ..July  1   1921 

(Subject  to  call  after  July  1  1914.) 


City  Building  Bonds. 

4s  Apr   J$9.800 1916 

110.000... 1926 

Main  &  Congress  Streets  Bonds. 

3s  Hi  '02  F-A  $11. 000.  .$1,000  yearly 
3sS'06F-A     14.500... Jan  1  '13-'40 

($500  biennially.) 
BOND.  DEBT  Oct  1  1911.  $173,800 

Sinking    fun  I    .    55.625 

Assessed  valuation  1911 5.200.000 

Total  tax  (per  SI. 000)  1911  ...$29  .00 

Population  In  1910 14,544 

INTEREST  on  bonds  of  1909  payable  at  City  Treasurer's  office. 


BRISTOL.      11.  H.  Poole     i 

'I  ill-  borough  Is  In  Bucks  County. 
la  war  Bonds  (Tax-free) . 

($18. 000.  .Apr    1    '21-'36| 

4Ms'll  A-Oi     12,000. .Apt   1    '»7-,88| 

I      1,000    .     Apr  1    1940  1 

BROWNSVILLE. 

Thla  place  Is  In  Payette  County. 

1    ...     $33. 000. .'21,  "31   &  "411 

BUTLER.     H.  E.  Coulter,  Scc'y  Borough  Council. 

Incorporated  In  1817.     Bonds  are 

BOND.  DEBT  Nov  1911..  $224,000 

Assessed  valuation  1910 9.43H.017 

Tax  rate  (per$l,000)  1909 $11.00 

Population  In   1910 20,728 

INTEREST  is  parable  In  Batter. 

E.  Cronenwett,  Treasurer. 


This  borough  Is  In  Butler  County 
exempt  from  State  tax. 
4s  '08     J-D    $16,000c$7.000  yearly 
4s    07      .J-D       80.000c  l!)241U2h 

Street-Improvement  Bonds. 

4s  '06    J-DU14.000C 1922-1023 

1      6.000c    1924 

BUTLER  SCHOOL   DISTRICT.      C. 

Bonds  are  exempt  from  all  taxes. 
48  "07      M-S   $64.000c..Sept  2  1937  i  (Subject  to  call  $15,000  In  10  years. 
4s  '09      M-S     25, 000c. ..Mch  1   1924  j      $15,000  In    15   years  and   $20,000 

3^8'OOM-S     32.000c 1912-1929  |      In  20  years.) 

S^s'Ol  M-S        5,500c 1912-1922    BOND.  DEBT  Apr  1  191 1. $216. 000 

3s  '01      M-S  39.000c 1931    Sinking  fund 28.553 

4s  '10     M-N    50,000 .19401  Assessed  valuation  1910. .  .9,438.017 

I  School  tax  (per  $1,000)   1910. .$9.00 

INTEREST  payable  at  Butler  Sav.  &  Trust  Co. 

OANONSBURG.     Jno.  T.  McNary,  Treasurer. 

This  borough  Is  In  Washington  County.     Incorporated  1802.     The  sewer 
4s  are  taxable,  while  the  other  issues  are  tax-free. 


General  Bonds. 
4s  J-D    $15,000c.Dec  18  "15-'25 

Paving  Bonds. 
4>^s        M-N  $27.000c.Mch    1  '12'28 

Sewer  Bonds. 
4s  J-D    $30.000c.Dec  1  'll-'27 

(Various   amounts   yearly.) 
4^s        J-D      $4. 600c 


BOND.   DEBT  Oct  1911 $77,100 

Floating  debt 7,950 

Sinking  fund 8,533 

Assessed  valuation  1911 .  ..2.429.475 
(Assessment  about  4-5  actual  value.) 
Tax  rate  (per  $1,000)  1911.. .$26.00 

Population  In  1900 2,714 

Population  in  1910 3,891 


INTEREST  payable  at  the  Borough  Treasurer  s  office. 

CARLISLE. 

This  borough  Is  in  Cumberland  County. 


LOANS —  When  Due. 

General   Borough   Purposes. 

4s  J-J     $ll,200c    1913 

4s  A-O     20,000c    1916 

4s  J-J         8,500c 1921 

Funding  Bonds. 

4s  A-O  $13,000c 1923 

4s  J-D      14,300c    1923 

4s  J-J       30,700c ..1924 

4s  A-O     10.800c 1925 


Steam-Roller  Bonds. 

4s  J-D      $8,000c    1922 

BOND.  DEBT  Mch  1  1911.  $116,500 

Floating  debt 7.500 

Slnklngfund 6.522 

Assessed  valuation  1910. ..4. 395. 540 
(Assessment  about  2-3  actual  value.) 
Total  tax  (per  $1,000)  1910. ..$19. 00 

Population  In  1911  (est.) 11.000 

INTEREST     payable    at    Farmers' 

Trust  Co.,  Carlisle. 

CARNEGIE.     H.  R.  Bigham,  Clerk. 

This  borough  Is  In  Allegheny  County.     Bonds  below  are  free  from  State 
tax  to  holders. 


Funding   Bonds. 

4M8'09  J-J      i$2,000 July  1  1916 

\10.000-.July  1  '17-'18 

Sewer  Bonds. 
4Ms'09  J-J     $10.000.. July  1  '19-'20 

Street   Bonds. 
4Hs'09  J-J     $50,000..July 


4>*s'09  J-J       40, 000. .July 


•21'30 
'31'38 


Gen.  Municipal  Bonds. 
4Hs'10  J-J  ($10,000-. July  1  '14-'15 

1      3,000 July  1  1916 

BOND.  DEBT  May  1910--  $270,000 

Assessed  valuation  1910 6,333.550 

Tax  rate  (per  $1,000)  1909. ..$13. 50 
Population  In  1910 ..10.000 

INTEREST  payable  at  First  Nat- 
ional Bank,  Carnegie. 


CARRICK  SCHOOL  DISTRICT. 

4  3^s'09  A-O  $30,000c.Apr   1   '14-'39  I  BOND.  DEBT  May  1909..     $73,000 

(Maturity  part  each  five  years.)        Assessed  valuation  1908 4,700.000 

I  School  tax  (per  $1,000)  1910... $5. 50 

CATASAUQTJA  SCHOOL  DISTRICT.     D.  Davis,  Secretary. 

This  district  is  In  Lehigh  County. 

4s  '96     $15,000 1916|TOTALDEBTOct  1911...     $60,000 

4s  "11     J-J       45,000 July  1  1941  lAssessed  valuation  1910... 2, 327. 000 

(Subject  to  call  July  1  1916.)         ISchool  tax  (per  $1,000)  1911..$11.00 

CHAMBERSBURG.     C.   H.   Patterson,  Clerk. 

This  boroueb  Is  the  capital  of  Franklin  County.     Incorporated  1784. 


3Hs         A-O  $19,000c. -Apr   1    1933 
(Subject  to  call  Apr  1  1908.) 

Street  Bonds. 
4J^S'10J-D    $15,000 

Sewer   Bonds. 
4Ms'10J-D    $65,000 

Water  Supply   Imp.  Bonds. 
4^S'10  J-D    $150.000 

Fire  House  Bonds. 

4Hs'10J-D      $5.000. 

CHAMBERSBURG    SCHOOL    DISTRICT. 

4s  '09      $27.800 1911-1925  TOTAL  DEBT  Oct  1911 $27,800 

(Various  amounts  yearly.)  ISchool  tax  (per  $1,000)  1910.- .$8.00 

CHARLEROI.     Ira  L.  Nickeson,  Clerk. 

This  borough  Is  In  Washington  Countv.     Incorporated  Feb.  8  1892 


Refunding  Bonds 

3.8s  J-J     $97  000c---July  1   1919 

($10,000  subject  to  call  1900  and  the 

remaining  bonds  1909.) 
BOND.  DEBT  Oct  28  1911  $338,500 

Total  valuation   1910 6.22."), 712 

(Assessment  Is  2-3  actual  value.) 
Borough  tax  (per  $1 ,000)|1910$10.25 
Total  tax  (per  $1,000)   1908. .$17.00 
Population  in  1910 11.800 


5s  '94      $4.400 1915 

5s  '96      5.600 1917 

4s  '99      75,000 1929 

4s  '01      15,000 1925 

5s  '04      32.000 1932 

4  J^s'07   ....  16,000 


BOND.  DEBT  Oct  1911..  $148,000 

Assessed  valuation  1910 3,281.141 

Boro  tax  (per  $1,000)  1910. ..$11 .00 

Population  In  1900 5.930 

Population  in  1910 ..9.615 

INTEREST  payable  in  Charlerol. 


TAX  EXEMPT. — Bonds  of  1894.  1896,  1899  and  1901  are  exempt  from 
taxation.     Bonds  of  1904  are  subject  to  tax. 
CHARLEROI  SCHOOL  DISTRICT.     Ira  L.  Nickeson,    Secretary.     Bonds 

are  tax-exempt. 
LOANS —  When  Due.  |  BOND.  DEBT  Jan  1911 $90,000 


|$6,O0Oc.May  1  '16&'19 

4HS07  M-N  1    2.000c.    May  1   1013 

I  12,000cMayr22.'25.,31 

I    5. 000c  ..May  1   1928 


Assessed  valuation  1910 3.281,141 

School  tax  (per  $1,000)   1910. $15. 00 
INTERRST  Is  payable  at  the  Char- 
lerol Sav  I  ngs  &  Trust  Co.  .Charlerol . 


CHESTER.     E.  B.  McClenachan,  Treas. 

Chester  Is  situated  In  Delaware  County.  Incorporated  1866.  With  the 
exception  of  the  paving  bonds,  the  Issues  given  below  are  tax-exempt 
In  Pennsylvania. 


Refunding   Bonds — (Tax  Exempt). 
4s  '07     J-J  $200.000c.-July  1   1087 
(Subject   to   call  July   1    1917.) 
City   Bonds. 

3Hs'99  J-J  $176, 000c July    1929 

f   25,000c. .Apr    1  1913 

3^s'03  A-Ol    30.000c. .Apr  1    1923 

(    80,000c. ..Apr    1   1933 

3^9  '04  J-J     70.000c. ..July  1   1034 

(Subject  to  call  July  1   1024  I 
4s  '09     J-J       70,000c.  ..Jan     1  1039 


Paving    Bonds 
4s  s-a     $5. 0001  Subject  to  call 

4  !^s  B-a      63.500)      at  any  time. 

BOND.  DEBT  Oct  1  1911. $1 ,201 .000 

Assessment  debt  (add'l) 68,500 

Sinking  fund 182.204 

Total  assessed  val.  1911..  18,223,396 
(Assessment  about  2-3  actual  value.) 

City  tax  (per  $1,000)  1911 $10.00 

Total  tax  (per  $1,000)  191 1  -..$19.50 
Population  in  1910  (Census). .86, 537 
Population  In  1900  (Census)  ..33.988 


INTEREST  payable  at  CltvTreas 


(Subject  to  call  Jan.     1    1919.) 
4J^s'10  J-J   (200. 000c. July  1  '15&'20 
11 00,000c  ..July  1  1925 

4Jfs'll 300. 000. July  1  '10  35'40|urer's  omee. 

CHESTER    SCHOOL    DISTRICT.      Wm.    M.    Bowen.    Secretary. 

4s  '94      J-J     $70, OOOr.-.July   1   19141  BOND.  DEBT  June  1910.     $264,600 

July  1  1904iSlnklng   fund 62.508 

May  1  19081  Assessed  valuation  1908. .17,328.155 
ISchool  tax  (per  $1,000)  1910..  .$6.00 
July  1  1931 1      Bonds  are  tax  exempt. 
May  1  19341      'Held  as  Investment  In  sinking  fund 


4s  '92      ...     •23.100 

4s  '98      '16. 500. 

High  School  Bonds 
3  Hs'01  J-J  $125  OOMC 
4s  J-D      30,000r 


INTEREST  Is  payable  at  tho  Delaware  County  Trust  Co.  In  Chester. 


.Nov.,  1911.J 
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CLARION  COUNTY  POOR  DISTRICT.     R.  Cyphert,  Clerk. 

County  Home.  |  Assessed  valuation  1911  -.$9,068, 982 

4s  J-J  $77 ,000c. .July  1  '11-26  1  (Assessment  about  }4  actual  value.) 
BOND.  DEBT  Oct  1911 877,000   Poor  &  bond  tax  (per  M)  '11. .$6.00 

INTEREST  payable  In  Clarion.     |  Population  in  1910 36,638 

CLINTON  COUNTY. 

Lock  Haven  Is  the  county  seat. 

Bridge  Bonds.  IBOND.  DEBT  Jan  1909--  $104,500 

4s  '11     M-S  $90,000 Sept  1  1931  Assessed  valuation  1908  _._7, 201, 461 

(Optional    after    Sept    1    1921.)      | Tax  rate  (per  $1,000)  1908 $7.00 

IPopulatlon  in  1910.. ..31.545 

COATESVILLE.     P.  R.  Baker,  Secretary. 
This  borough  is  In  Chester  County. 


LOANS —  When  Due 

Water  and    Sewer  Bonds. 

8^s  J-J  $33 .000r..  July  1  '11-28 
Refunding    Bonds. 

4s  J-J     $76. 500c. -.July  1  1941 

Repaying    Streets. 

4!^s        J-J       $4,500r.Yrly   to    1917 

^•Improvement  Bonds 


Water   Bonds. 

4.4s         J-J     $12,500r...Jan    1  1927 
(Subject  to  call  July  1  1898.) 

4.4s         J-J       $'*,300r 1926 

BOND.  DEBT  Mch  6  1911  .$154,300 

Total  valuation  1911 5,177,500 

(Assessment  Is   yi  actual  value.) 
Total  tax  (per  $1,000)   1910. .$15.50 


4.4s         J-J     $19,500r 1930  |  Population  in  1910 11,537 

INT.  on  street  repaying  bonds  payable  at  Nat.  Bank  of  Chester  Valley, 
Coatesvllle;  on  refund,  and  water  bonds  at  Treas.  office. 


COATESVILLE  SCHOOL  DISTRICT 
LOANS —  When  Due. 

3J^s        A-O  $20 ,000c. Oct  1  '12'31 
4s  F-A      15,000   ...Feb    1  1926 

4s  S-a         15,000c 1923   1937 

4s  '06      J-J       28,000 Jan    11937 

(Subject   to   call    $1,000    yearly    be- 
ginning Jan  1  1908.) 


H.  E.  Williams,  M.  D.,  Secretary. 
4Hs        A-O     .'2. 600c.  ..Apr    1  1916 

(Subject  to  call.) 
BOND.  DEBT  Oct  1  1911-  $80,600 
Assessed  valuation  1911. ..5, 682. 000 
(Assessment  about  %  actual  value.) 
School  tax  (per  SI  ,000)  1911  .  $7.00 
Population  In  1011  (est.) 12,500 


INTEREST  is  payable  at  Nat.  Bank  of  Chester  Valley    Coatesvllle. 

COLUMBIA.     Max  J.  Bucher,  Secretary  of  Council. 

Columbia  is  In  Lancaster  County.  Inc.  April  1814.  Bonds  are  tax-exempt. 


Refunding  Bonds 

3Hs        J-J  $109,000r 1929 

(Subject  to  call.) 
BOND.  DEBT  Apr  1911.. .$109,000 


Assessed  val.  (real  est.)'ll$3.689,651 
(Assessment  about  50  %  actual  value) 
Total  tax  (ner  $1,000)  1911. .$17. 50 
Population  in  1910 11,454 


INTEREST  is  payable  at  the  Columbia  Trust  Co.,  Columbia. 

COLUMBIA  COUNTY.     C.  F.  Lenhart,  Commissioner. 

Bloomsburg  is  the  county  seat.     Bonds  are  tax  exempt. 
r  -Bridge   Bonds  I       Funding  Bonds. 

4s  VO$143,052c 1912-1932 

Refunding  Bonds. 

4g  '09      J-J      I$4,000 1920-1923 

110,000 1935-1936 

INT.  payable  at  Bloomsburg. 


4s  '07      s-a       $14. 530c 1911-1917 

BOND.  DEBT  Jan  1  1911  $207,800 
Assessed  valuation  1910.-13,565,963 
County  tax  (per  $1,000)  1910..$3.50 
Population  In  1910 48.467 


CONNELLSVILLE.     Isaac  W.  Rutter,  Treasurer. 

This  borough  Is  In  Fayette  County.  Incorporated  In  1806.  All  bonds, 
with  the  exception  of  the  sewer  Issue,  are  non-taxable.  In  1909  absorbed 
the  boroughs  of  Connellsvllle  and  New  Haven. 


LOANS—  When  Due. 

Street-Improvement  Bonds. 
4s  F-A   $12, 000c 1917 

(Subject  to  call  after  5.  years.) 

Refunding  Bonds. 
S^S         F-A   $18,500c .1920 

(Subject  to  call  after  5  years.) 
4H8'08  A-O   S47.500 Oct    1   1933 


Sewer  Bonds. 
4s  M-N  S50.O00C 1923 

(Subject  to  call  after  5  years.) 
TOTAL  DEBT  May  1911  ..$162,000 
Assessed  val.  1910  (about) .6,000,000 
(Assessment  about  1-3  actual  value.) 
Total  tax  (per  $1,000)  1909  ..$26.50 
Population  In  1910 12,845 


INTEREST  Is  payable  in  Connellsvllle  and  Pittsburgh. 

CONNELLSVILLE   SCHOOL   DISTRICT.      Bert  J.  Thomas. 
Bonds  are  all  exempt  from  taxation  In  Pennsylvania. 


Secretary. 


When  Due. 


LOANS— 

School   Bonds. — 

l$l, 000c. ..Dec 
5sg'08     J-D    (    6,000c. . Dec  1 
I    2, 500o. ..Dec 
32,000c.  Dec   1 
p.   1624.  for  maturity.) 
$4, 500c... July  I  1913 


4Hs'05  J-D 
(See  V.  81. 
5s  J-J 


1  1912 
'13  '16 
1  1917 
'12  19 


New  Haven  Bonds  (Assumed). 
4J^s'10  A-O;,30,000c.Oct   1    '22-'27 
\      4, 000c...  Oct    1  1928 

4s  5,000 1919 

(Subject  to  call.) 
BOND.  DEBT  Oct  6  1911.     $90,500 

Assessed  valuation  1911 4,958,791 

(Assessment  about  1-3  actual  value.) 
School  tax  (per  $1,000)  1911. .$12. 00 
Population  In  1910 12.845 

CONSHOHOCKEN.     R.  H.  Bate,  Chmn.  Ways&MeansCom. 

This  borough  is  in  Montgomery  County.     The  bonds  below    are  tax-free 
to  holder. 


Street  Bonds. 

4Ms       s-a  $171, 000c    

(Due  part  every  5  yrs  beginning  1916) 
BOND.  DEBT  Oct  17  1911  $171,000 
Floating  debt 5,394 

INTEREST  payable  part  at  First  National   Bank 
part  at  Guarantee  Trust  &  Safe  Dcp.  Co.,  Phila. 

CORAOPOLIS.     E.  C.  Harper,  Borough  Secretary. 

This  borough  Is  In  Allegheny  County. 


SInklngfund $6,171 

Assessed  valuation  1911 3,124.370 

(Assessment  about  30  "0  actual  value) 
Boro.  tax  (per  $1,000)  1911. ..$7. 50 

Population^  in  1910 7,480 

Conshohocken,  and 


4Hs 

A-O 

4^8 

A-O 

4s 

J-J 

4s 

J-J 

4s 

A-O 

4s 

J-D 

A-O  $16,000 1927 

10,500 1917 

18,000 1930 

25.000 1930 

48,000 1926 

20,000 1932 

Improvement  Bonds. 
4J4V07  J-.I      540.000c    ..TulV  15  1937 
INTEREST  payable  at  Coraopoltf. 

0ORRY.  Wm.  Postlethwait,  Treasurer 
Tills  city  Is  In  Krle  County.  Incorporated  1896 
Refunding    Bonds. 

48  '99      M-N  $67.200c May    1929 

(Optional  after  1904.) 
Outstanding  Orders. 

4s  '01     J-J       $5,0000 Jan     1921 

Repairs  on  City  Building. 

4s  '03      F-A      $3, 500c Feb      1923 

(Optional  after  1908.) 
Paving    Bonds. 
4s  "09     MS     $3, 500c.  .  .Sept  1  1929 
(Optional  after  1914.) 
Sewer  Bonds 

4s  '03     J-D      $8, 300c Dec     1923 

(Optional  after  1908.) 
INT.  payable  at  City  Treasury. 


Street  &  Sewer  Impt    Bonds 
4Hs'08  J-J     $20.000c...Julv  1  1938 
BOND.  DEBT  Oct  30  1911  $236,000 

Sinking  fund 23,000 

Assessed  valuation  1910 4.365,860 

(Assessment  about  60%  actual  val.) 
Total  tax  (per  $1  000)  1910...$18.75 

Population  In  1900.. 2,555 

Population  In  1910 ..5,252 


1925 


1925 


Hatch  Judgment  Bonds. 
4s  '05      F-A      $3  400c Feb 

(Optional  after  1910.) 
Fire   Department  Bonds 
4s  '05      \1   ,M     $3 .000c.     .Nov 

(Optional  after  1910.) 
BOND.  DEBT  Apr  4  1911.     $93,900 
Assessment  debt  (addlt'l).         17,100 

SInklngfund 11.600 

Assessed  valuation  1911 1,962,220 

(  \ssesMiidii  about  60  %  actual  value) 

City  tax  (per  $1,000)  1911 $15  00 

Total  tax  (per  $1 ,000)  1911.. .$29  00 

Population  In  1900 5,309 

Population  In  1910 5.991 


GRAFTON.     F.  C.  Stephens,  Clerk. 

This  borough  Is  In   Allegheny  County. 

8  '98 


Funding  Bonds  {Tar  free) 

i$3.000cNov  1  '20  22  25 

4s  '09      M-N       6.000cNovl   '23  24-26 

\    6,000c.  Nov  1   '27'28 

t20,000c.Nov  1   '37'38 

Sewer,  Street  &  Funding  Bonds. 

f$10.000c..Iune  1  '12  21 

48    00      J-D(    24.000c. .June  1  '22-33 

I    30,000c.  .June  1  '34-30 

.8  '95      12.000 


.$13,500 

.8  '99      8,500. 

.8  '01       22.000 

.8  '03      49.000 

S  '06      20,000 

BONO.   DEBT  Nov  1910..  $227,000 

Assessed  valuation  1910 5,922,716 

Tax  rate  (per  $1  .000)    1908..     7  50 

Population  hi   1800.    1.927 

Population  In  1910.. 4,583 


INTEREST  Is  payable  at  the  First  National   Dank  in  Craft  on 

DAUPHIN  COUNTY.     J.   H.  Stroek,  Clork  County  Com. 


County  seat  In  Harrlsburg 
J-D    " 


Bonds  arc  free  from  Statr     ax. 
78,000c.    -Dec    1    1932 1  Sinking    fund    $202,250 


8Ms'03  A-O    I  25  .000c.  ..Apr    1   1918 

Refunding  Bonds. 
8«  '01       J-J  $291, 000c.  .    Jan     1    1931 
BOND.  DEBT  Apr  1  1910    $633,000 


Tax  valuation  1909 


.67,909.H0.'i 


INTEREST  Is  payable  at  County  Treasurer's  office. 


(Assessment  about  4-5  actual  value.) 
County  tax  (per  $1,000)  1009  $4.50 
Population  In  1910 136,152 


DICKSON  CITY  SCHOOL  DISTRICT.     J.J.  Aitken,  Sec. 

LOANS —  When  Due  | Assessed  valuation  1910  ..$7,745,656 

5s  '11     M-N  $4O,OO0cMay  1  '21&'31  I  School  tax  (per  $1,000)  1910.. $13.00 

BOND.  DEBT  July  31  191 1  .$96,000  |  Population  in  1910. 9,331 

INTEREST  payable  at  the  Providence  Bank,  Scranton. 

DONORA.     Geo.  W.  Allen,  Clerk. 

This  borough  Is  In  Washington  County.     Incorporated  Feb.  11  1901. 
LOANS —  When  Due  |       Improvement  Bonds. 


Sewer  &  Street  Bonds. 

4HS         F-A   $10.000c..Aug  1   1914 

13,000c. ..Aug  1   1919 

16,000c. ..Aug  1   1924 

19,00Oc.-Aug  1   1929 

7,000c. .Aug  1   1931 


4  V$s 
4«a 
4t^s 
4Hs 


F-A 
F-A 
F-A 
F-A 


INTEREST  Is  payable  In  Donora. 


4Hs'10  F-A  $22, 000c 1916-1938 

($2,000  In  every  even  year.) 
BOND.  DEBT  Oct  1  1911.     $87,000 

SInklngfund 5,685 

Assessed  valuation  1911. ..3, 625, 239 
(Assessment  about  60%  actual  value) 
Borough  tax  (per  $1,000)  '11... $9. 00 
Total  tax  (per  $1,000)  1911. ..$24. 50 

Population  In  1010 8.174 

TAX-FREE. — The  sewer  and  street  bonds,  if  held  outside  the  State, 
are  free  from  State  tax. 

DONORA  SCHOOL  DISTRICT.     J.  B.  McClure,  Secretary. 

School  Bond*.- Tax  Exempt.             jBOND.  DEBT  Apr  1  1911.$142,000 
4  Hs'06  M-N  $32,000c  .Mav  1  '12  27    Floating    debt 2,000 

f  10, 000c... May  1  1914  I  Assessed  val.  1910 3,599,879 

4Hs'02  M-N  \  12, 000c. .-May  1  1919  1  School  tax  (per  $1,000)   1910  $10.00 

I   8,000 -..May   1  1922        INTEREST  payable  in  Donora. 
4Hs'08  F-A      74, 880c. Aug  1   '12-'35| 

DORMONT  SCHOOL  DISTRICT. 

4Hs  10 $51.400. I  TOTAL   DEBT 


(?) 


DORRANCETOWN  SCHOOL  DISTRICT.    H.  Brown,  Secy. 

This  district   (P.  O.  Wilkes-Barre)   is  in  Luezrne  County. 

5s  '11      F-A  $45,000 I  Sinking   fund $4,509 

s  '08      13,000 I  Value  of  school  property, '11.108,334 

BOND.  DEBT  July  1  1911  ..$58,000  I  School  tax  (per  $1,000)  1911  ...$7.00 
Floating  debt. -.      1,497  |  INTEREST  payable  at  Treas.  office. 

DUNMORE.     John  J.  Gilligan,  Chief  Burgess;    R.  A.  Zim- 
merman,  Solicitor  (Scranton). 
This  borough  Is  In  Lackawanna   County.     Incorporated  In  1864. 


LOANS —  When  Due. 

Sewer   Bonds. 

4S  g  M-S   $18, 000c. Sept  1  '14&19 

4  Ms  g  A-O      /   6, 000c... Oct    1  1913 

ll3.000c.Oct  1  '18&'21 

Funding  Bonds. 

4H  g  F-AJ$12,000cFeb   1'14-'17&'20 

1      4,500c Feb    1  1923 

f    16,000C-Apr   1    '12-'19 

4MgA-0     \    45,0O0c.Apr    1    '20-'34 

120,000c  .Apr   1    '35-'39 


General   Impt.  Bonds. 

r$l,000c_.Feb  1  1913 

{ 18,000cFeb  1   "14-'22 

4Mg'HJ-J      27,O0Oc.Feb   1   '23-'31 

[16, 000c. Feb   1   '32-'35 

4Hs'll  F-A     80.000c  .Aug  1  '18-'40 

BOND.  DEBT  Sept  1911  ..  $245,000 

Sinking  fund 25,000 

Assessed  valuation  1910.-13,253,161 
Tax  rate  (per  $1,000)  1910  ...$11 .00 

Population  in  1910 17,615 

Bonds  below  are  exempt  from  State  tax,  which  is  assumed  by  borough. 
Interest  payable  at  Borough  Treasurer's  office,  except  on  improvement 
bonds,  which  are  payable  at  theofficeof  Harris,  Forbes  &Co.,inNew  York, 

DUNMORE    SCHOOL    DISTRICT. 

High  School  Bonds. 
4Hs'08  I  $5    ,000c     Sept     1    1911-'28 
1    20, 000c. Sept     1    1929  '32 
BONDED  DEBT  Dec  1908. $155,000 


Assessed  valuation  1908. .$2, 970. 277 

School  tax  (per  $1,000)  1910. .$12.00 

INTEREST  on  the  bonds  of  1908  Is 

payable  at  Scranton  Tr. Co., Scranton. 


DUQUESNE.     L.  M.   Snowden,  Treasurer. 

This  borough  Is  In  Allegheny  County.     Incorporated  In  1892. 
LOANS —  When  Due. 

Furnace  Bonds  (Tax  Free)  — 
4Hs'07  F-A     $6. 000c -Feb  1   '12-17 

Water  Bonds  (Tax  free). 
4Hs'95  M-S   $20,000c 1912-1915 

Street    Bonds    (Taxable). 
4MS         M-S   $72,137.50c-1912-192fl 
4Hs         J-J        38,000c       ..1912-1930 

Street  Bonds  (Tax  Free)  — 
4H»'07  F-A  $65, 000c.  Feb  1  '23-25 

Sewer  Bonds  (Tax  Free)  — 
4J4s'07  F-A  $20,000c-.Feb  1  "18-27 


Oeneral   Improvement   Bonds. 
4Hs'10  A-O$150.000 1920-1940 

Sewer    Bonds    (Taxable). 

4^s        J-J     $14.000e 1912-1925 

4Hs        M-S      15.000c 1912-1917 

Bridge  Bonds  (Taxable). 

4s  J-D    $19.000c 1911-1925 

BOND  DEBT  Jan  14 '10.  $306,000 
Assessed  valuation  1909.-14,500,000 
(Assessment  about  »i  actual  value.) 

Boro.  tax  (per  $1,000)  1909 $5.50 

Population  in  1910 15,727 


INTEREST  payable  at  Duquesne  and  New  York. 

DUQUESNE  SCHOOL  DISTRICT.     L.  L.  Cannon,  Secretary  of  Board. 
Bonds  are  exempt    from    State   rax. 


4  Ms 

A-O 

5s 

J-D 

58 

J-D 

4s 

J-J 

5s 

F-A 

4s 

A-O 

$5,000c.Apr  1 
2,000cJune  1 

16,000c.June  1 

28.000c.July  1 
8,000c.Aug  1 

14,000c.Oct   1 


'12-'16|  I  ',,s'07  J-D  $2P.0O0cJune  1  '17-36 
'12-'13  BOND.  DEBT  Oct  1  1911  $93,000 
'12-'27  Assessed  valuation  1911.-13,573.570 
'15-'28  (Assessment  about  4-5  actual  value.) 
'12-'19  Snhool  tax  (per  J1.000)  1911.  ..$6  00 
"12-'25   Population  In  1911  (est.) 16,500 


INTEREST  on  $20,000  4  Ms  payable  at  Duquesne  Trust  Co.;   on  others 
at  First  National  Bank,  Duquesne. 

EASTON.     M.  B.  Hulsizer,  Treasurer. 

This    city    Is    situated    In    Northampton    County. 


LOANS —  When  Due. 

Sewer-Construction  Bonds. 
4s  '90     J-D    $65. 000c... Dec    1  1920 
4s  '91      J-D      22, 000c.    Dec    1   1921 

Sewer  &  Fire  Department  Bonds. 
48  '94      F-A  $16, 900c    .Feb    1  1924 

Street,  Fire  and   Light  Bonds, 
4a  '94      M-N  $12, 300c... May  1  1924 

Street  and   Sewer  Bonds. 
4s  '97      A-O   $18. 600c  ..Oct    1   1927 

Refunding  &  Improvement  Bonds. 
3Hs'98  A-O$120.200c..Apr    1  1928 

Street-Improvement   Bonds. 
3Hs'»9J-J       $1.200c..Jan    11929 
(Subject  to  call  Jan.   1   1904.) 

Refunding  Bonds. 
3Hs'90  J-J     $41. 300c. .Jan    1  1919 
(Subject  to  call  Jan.   1   1904.) 


Incorporated    1886. 
Garbage  Disposal  Bonds. 
4s  '10     M-N  $25,OO0c...May  1  1929 
(Subject  to  call  after  May  1  1919.) 
Municipal  Bldg.  &  Fire  Sta.  Bonds. 
3^s'02  J-J     $18,000c...July  1  1932 
(Subject  to  call  July  1  1907.) 
Fire   Department  Bonds. 
4s  '07      A-O  $26, 500c-. Oct    1  1937 
(Subject  to  call  Oct.  1  1912.) 
Electric-Light  Bonds. 
4s  '08     F-A   $13.000c-.Feb    1  1928 

(Subject  to  call  Feb.  1  1913.) 
TOTAL  DEBT  Oct  10  1910. $416. 500 

SInklngfund 24,498 

Tax  valuation  1910 17.095.640 

(Assessment  Is  H  actual  value.) 

City   tax   (per  $1,000)    1910 $6.50 

Population  In  1910.. 28,523 


INTEREST  payable  by   City  Treas.      Bonds  are  all  tax  exempt. 

EASTON  SCHOOL  DISTRICT.     John  J    Selp,  Secretary. 

All  bonds  are  exempt  from  State  tax,  which  Is  paid  by  district. 


8Hs'02  A  O  850,000c        Oct     1   1022 

(Subject  to  call  Oct  1  1912.) 
4s  '04      K  A   $72.000c    .Aug    1    L924 

(Sublect    to   call    Aug    1    1914) 
48  '09      M-S  $«5,000c._Moh    1   1929 

(Subject  to  call   Mch    1    1919.) 


4s  M-S  $17, 500c. Aug  31  1920 

18  '10      M-S      17.500 Sept  1   1920 

BOM).  1)F. BT  Oct  13  '11  .  $213,500 
Value  of  school  prop.  1911  935,467 
Assessed  valuation  101 1.  .17.095,600 
School  tax  (per  si.ooo)  1911   ..$7.50 


INTEREST  on  all  bonds  Is  payable  at  the  City  Treasurer's  office  or  at 
Easton  Trust  Co.,  Easton. 


EAST  PITTSBURGH.     A.  H. 

This  borough  is  in  Allegheny  Couni 
4  Vis  of  1906  and  Improvement  bonds 

Improvement    Bonds. 
4Hs'll  J-J     $11,500 1914-1936; 

Street   Bonds 

5s       J-J    $12.5000  Part y'ly  to  1923 
5s       J-J      i5.oooe  Pari  y'ly  to  192 
4H»  J-J      4S,000c-Part  y'ly  to  1980 
4Hs'06  J-J  57.000c  .       Jan  l  '12  34 
For  maturity,   see   V     x.l.    p     118.1 
BOND.  DEBT  Jan  1  191 1  ..$127,000  I 

EAST  PITTSBURGH  SCHOOL  DISTRICT 

School  Bond*     i  .1 1   Exempt 

($3.000o      Apr  I     12     17 
4Hf88  A-O  4    8.000c   .  Apr  1     1 

IIO.oOOc    .Apr  1  '26  '20 
(17.500c -Apr  1  'SO  '31 


Snyder,  Secretary  Council, 
y      Incorporated  April   1895.   street 

are  exempt  from  4-nilll  State  tax. 

Floating  debt.. $10,000 

Sinking  fund 19.(100 

Assessed  valuation  1910. ..3. 432. 520 
(Assessment  about  ho  %  actual  value) 

Total    lax    (per   $1,000)    1910.  .$15. 50 
Horo    tax    (per   $1,000)    1910..   8.00 

Population  In  1910 5,616 

\     BREST      payable     at       East 
Pittsburgh. 


It    O'Rourko,  Secretary. 
MOM).   DEBTOOl   28   1011      $56,500 

1 .1  valuation  1010       3.377,000 

School  tax  (per  $1,000)   1011... $0.80 
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EDGE  WOOD  SCHOOL  DISTRICT.      W.  J.   McCanse,  Sec- 
retary (P.  0.  Bwisavale  Station,  Pittsburgh). 
This  district  la  in  Allegheny  County, 

4s  'OK      JJ      $l".ooo<- 1012-1910    lto\l>.  DEBT  May  1011 $57,000 

4H8'07  M-S     lo. oooc 1012  1021  valuation  iuio...4.U47.08o 

4«g,08  J-J      l.-S.OOOc   July    1    '12-'16|.SrIu>ol  lax  (per  $1,000)   1010..    $6.50 
128. 000c. July  1   '17-"30 1      INT.    »t  First  N.    Hunk.  Swlssvale. 

EDGEWORTH.     Fleming   Nevin,    Borough  Secretary. 

Tnls  borouftl  (P.  o.Sewlrklcy)  Is  In  Allegheny  Co.      Incorporated  1004. 

Assessed  •.■aluatlon  l'.ioK     18,260,000 


Sc»cr  UiMids  -{Exempt  Stale  tuj< 

4s  '08      l'-A    170,0000      Auk  1   '12  33 

BOND.  DEBT  Apr  2  1000.. $75,000 

Floating  debt 11.000 

Sinking  fund   (about).. 9.000 


i  Assessment  about  90%  actual  value  ) 
Total  tax  (per  $1 ,000)  11108  ..$11.28 
Boro  tm  (per  $1,000)  1008. ..$6.2.) 
Populat'on  in  1000  (est) 1.200 


INTEREST  Is  payable  at  the  Colonial  Trust  Co.  of  Pittsburgh. 

ED  WARDS  VILLE    SCHOOL    DISTRICT. 

This  district  Is  In  Luzerne  County.     <!.  \V.  Armstrong,  Secretary. 
5s  '04      Oct    $10,000. ..Oct  1  '12-'21|  BOM).    I)i;ii  T   Oct   191 1  ..     $69,000 
6s  "06      Auk      11,000. .Aug  1    '12-'22| Assessed    valuation     11)11.-3,202.288 

.s'll      .May     23,000 10:i8  |  School  tax  (per  $1 .000)   1909    .$K.oo 

6s  '08     A-O     25,000 1914-1028  |  INTEREST  payable  In  Edwardsvllle 

ELLWOOD  CITY.     D.    D.    Cunningham,    Burgess. 

This  borough  Is  In   Lawrence  County. 


LOANS—  H7k;j  Due. 

S  '99       54.000 

.S  '00       5,000 

Sewer,  Street  &  Building  Bonds. 

4J4s'07J-J     $20.000. 1927 

5s  J-J        12.000... ..1917 

(Subject  to  call  after   10  years.) 

4Hs         M-S   $15,000 1926 

(Subject  to  call  after   10   years.) 
Scwcr  Bonds. 
4Ms'll)  J-J     $10. 000c    


Street-Improvement  Bonds. 

5.40s       J-J        $4,000... 1913 

(Subject  to  call  after  1  year.) 

4  Ms'  10  J-J        30,000c     

BOND.   DEBT  Oct  1911..     $98,000 

Si  n  king  fund 16.000 

Assessed  valuation  1911 .  ..1,823,500 
(Assessment  about  >4  actual  value.) 
Total  tax  (per  $1,000)  1909. .$13. 50 
Population  In  1909  (est.) .3.500 

INTEREST   payable  at   the   First 
National  Bank  of  Ellwood  City. 

EMSWORTH.     John  V.  Sevin,  Clerk. 

This  borough  Is  In  Allegheny  County.     Incorporated  July  14  1896. 
Sewer,  Street  and  Funding  Bonds.         Paving  Bonds. 

48  '06      M-S  $11.000.. Dec   1    '12'33  f$7 ,000c .1930 

(   5.000c. . .Sept  1  1921    4  Hs        M-N  \    8,000c    1935 

4Hs'06  M-S   \    8.000c. .Sept  1  1926  llO.OOOc    ..1940 

10.000c. .Sept  1  1931  I  BOND.   DEBT  Oct  1911..     §89,500 
112, 000c. .Sept  1  19361  Assessed  valuation  1911. ..1.458, 990 

4Ms'08  F-A     13,000 Aug  1  1923   Borough  tax  (per  $1,000)  *10..$8.00 

Building  Bonds.  Population  In  1900 958 

4H8        M-N      $5.000c    1925  I  Population  in  1910 1.510 

INTEREST  Is  payableat  the  Real  Estate  Savings  &  Trust  Co..  Allegheny. 

EPHRATA.     T.  C.  Reddig,  Clerk. 

This  borough  lsln  Lancaster  County.   Inc.  1892.   Bonds  are  tax-exempt. 

Improvement  Bonds. 

4s  '93     Apr   $5. 500c 1913 

(Subject   to  call  after   1898.) 
BOND.  DEBT  Oct  1  1911.     $72,000 

Floatingdebt 2.489 

Sinking  fund 7,078 

Assessed  valuation  1911 1,194,160 

(Assessment  about  %  actual  value.) 
Total  tax  (per   $1,000)   1911. .$14.75 

Population  In  1900... 2,451 

Population  In  1910 ...3,192 


Electric-Light  Bonds. 

4s  '03      Jan       $5.500c ...1933 

(Subject  to  call  after  1908.) 

4s  Apr     $6, 000c 1938 

(Subject  to  call  after  1914.) 
Water  Bonds. 

4s  '06      J-J     $45,0000 ..1936 

(Subject  to  call  after  1916.) 
Water  and  Funding  Bonds. 

4s  "10     A-O     $10. 000c    1940 

(Subject  to  call  after  1915.) 
INTEREST  Is  payable  at  the  Borough  Treasurer's  office. 

ERIE.     J.  A.  Gensheimer,  Comptroller;  T.  Hanlon,  City  Clk. 
This  city  Is  in  Erie  County.     All  bonds  are  free  from  State  tax, 


Judgment  and  Liability  Bonds. 

3J4s'05  J-J     $34,000c    ..May  1   1925 
(Subject  to  call  May  1  1915.) 
Miscellaneous   Bonds. 
3Hs        J-J     $63, 154c.  ..July  1  1923 
(Subject  to  call  July  1  1913.) 
Hospital  Bonds. 
3Ms        J-J     $15,000c..July  1  1922 
(Subject  to  call  July  1   1912.) 
Overhead  Crossing  Bonds. 
3J4s'03  J-J     $15,O0Oc_..July  1   1923 
(Subject  to  call  July  1  1913.) 
Qarbage-Plant  Bonds 

.8  $38,000 

Fl  e    Department  Bonds. 

3J^S'03  J-J     $11, 000c. ..July  1  1923 

(Subject  to  call  July  1   1913.) 

Park   Bonds. 

3^s  '02J-J     $16,000c..July  1  1922 

(Subject  to  call  July  1  1912.) 


Refunding  Bonds 
4s  "94      J-J  $5O0,000c..Jan     1  1914 

Street  Bonds. 
4s  July  $70, 000c ..July  1  1921 

(Subject  to  call  July  1   1911.) 
3H8        J-J     $19.500c..July  1  1922 

(Subject  to  call  July  1   1912.) 
3Hs'03  J-J     $11, 000c. ..July  1  1923 
(Subject  to  call  July  1  1913.) 
Mill  Creek  Sewer  Bonds, 

3^s  '09  J-J  $50,500 Sept  1  1929 

(Subject  to  call  Sept.  1  1919.) 
3Hs'03  J-J     $26, 155c. ..Jan     11923 

(Subject  to  call  July  1  1913.) 
BOND.  DEBT  Nov  15  '11     $768,155 

Slnkingfund 491,609 

Value  of  city  property 3,517,787 

Assessed  valuation  1911  ..26,068,062 
(Assessment  about  2-3  actual  value.) 
Tax  rate  (per  $1,000)  1910..  .$14.00 


Population  In  1910 66,525 

INTEREST  on  the   loan   due  In  1914  Is  payable  at  the  First  National 
Bank,  New  York;  other  loans  at  office  of  City  Treasurer. 
ERIE  SCHOOL  DISTRICT.     W.  J.  Flynn,  Sec.  Board  of  Education. 

All  bonds  are  tax-exempt  to  holders. 


4s 


4s 
4s 


'n.i 
05 
4s  '07 


4s  '10 


48  A-O   $14,0000... Apr    1   1014 

4s  J-D      (1.000c. ..Junel  1913 

12.000c.  June   1    1915 

f  4. 000c. May  1  "12-14 

M-N  116.000c-. May  1  1015 

t   4,000-    ..May  1  1913 

M-S     75.000C-Seot  1  '15-'24 

J-J  8,000c  ...".1012-1915 

J-J        45,000c  .     . -1912-1920 

INTEREST  payable  In  Erie. 

ETNA.     J.  C.  Armstrong,  Clerk. 

This  borough  Is  In  Allegheny  County. 

4J4s'10 $50.000 1915-1924  ITOTAL  DEBT  July  1910.. 

Water  and   Light  Bonds.  Assessed  valuation  1910 3 

4Hs'll   A-O   $24,000 1925-19301 

FRANKLIN.     Robert  F.  Glenn,  Mayor. 

This  city  Is  In  Venango  County.     Incorporated  Jan.   14  1909. 
bonds  of  1908  are  tax-exempt. 
LOANS —                              When  Due. 
-S  ...    $50,500. 

Water  Plant  Purchase  Bonds. 

f  $29. 500c&r..  1912  -1918 
4s  '08     s-a 


4s  '08     J-D    ;$55,000c.Decl  '21'31 

1  4,000c.-.Dec    1  1932 

f55.000c.Aug   1    '14-'24 

F-A   {40, 000c Aug   1   '25'28 

[50,000c.Aug   1    '29-'38 

BOND.  DEBT  Oct  1911  ..     $363,000 

Assessed  valuation  1911. .25, 900, 000 

Value  school  prop.  1911..   1.200,000 

School  tax  (per  $1,000)  1911. .$9. 00 

Population  In  1910 ..66.525 


$85,000 
916,520 


Water 


BOND.  DEBT  May  1911... $303. 50o 

Floating  debt 20.99a 

Sinking  fund   12.1 13 

Assessed  valuation  1910..   5,500,00n 

170,000c&r__  1919 -1935  |Tax  rate  (per  $1,000)  1910 $10. On 

60.000c&r_- 1936-1938  Population  In  1910 9.767 

GLASSPORT.      W.  S.   Kearney,  Treasurer. 

This    borough    Is    In   Allegheny   County.     Incorporated   July    21    1902. 


BOND.  DEBT  May  18  '10.$109.000 
Assessed  valuation  1910. ..3. 156, 480 

Tax  rate  (per  $1,000)  1909 $18.00 

Population  In  1910    5.540 

Bonds  are  free  from  State  tax. 

&  Trust  Co..  New  York; 


Funding  Bonds 
6s  '08     J-J   ($10.000c.July  1   '14-'23 
\   30.000cJuly  1   '24'38 

4HB'02  M-S      15.000c 1910-1922 

48  '03      J-D      54,000c 1910-1955 

INTEREST  on  the  4  Ks  and  5s  at  U.  S.  Mtge 
on  4s  at  Northern  Trust  Co..  Philadelphia. 
OLASSPORT  SCHOOL  DISTRICT.     Boyd  Wilson,  Secretary. 

School  Bonds.  ISlnklngfund $4,022 

8s  $50,000 Assessed  valuation  1908 2,900,000 

TOTAL  DEBT  May  1909. .$116, 228  [School  tax  (per  $1,000)  1910. ..$6.00 

GREENSBURG.     D.  P.  Hudson,  Treasurer. 

This  borough  Is  In  Westmoreland  County.      Incorporated  In  1799 


4sg'99JD    $32 . 000c  ..  June  1   1929 

(Subject  to  call  June  1  1919.) 
4s  g  '00  A  O  $28 ,000c... Oct     1   1930 

(Subject  to  call  Oct.  1  1920.) 
4lj'O0  A-O     $9.000c..Oct    11930 

(Subject  to  call  Oct.  I  1920.) 
8s  '11      M-N  $35.000 Nov  1  1931 

(Optional  afteriMay  1   19 12.) J 


4HS"08  M-S   $50. 000c    1938 

(Subject   to   call   after    1918.) 

4sg'01  F-A  $2, 000c. ..Aug  1  1931 
(Subject  to  call  Aug.  1  1921.) 

4s  '08     A-O   $50, 000c. .Oct    1  1938 

4sg'06JJ  $27 ,000c...  Jan  11936 
(Subject  to  call   Jan.  1   1926.) 


Refunding  &    I  m  proumtnl  Bond,   I  Sinking  fund $9,500 

4s  g  '06  M   N  128.000c Nov    1    1(1  .('Assessed  valuation  1909  ...9.402.191 

(Subject    to   call    after    Nov.    1    1926.)|Total  tax  (per  $1,000)    1909.  .1  • 

HON  I).  DEBT  Oct  4  1010..$230„r)OC  1  Population  In  1910 13.012 

Floatingdebt ...     21 

I  N'T  Eli  EST  Is  payable  at  the   Borough  Treasurer's  office. 
TAX-FREE. — All    Ponds   are   free   from    taxation    In    Pennsylvania. 

OREENSBURO  SCHOOL  DISTRICT.    Prldolln  Miller.  Chairman  Fin. Corn. 

Bonds  are  all   tax-free  In    I'enusyK 
LOANS —  When  Due.    BOND.  DEBT  Apr  24  1911  $194,000 

5s  'Ufi      J  J      $40, 000c    Assessed   valuation  191 1 ..  10.1  62.070 

(Subject   to  call  after  July   1    1906.)  ent  about    M  actual  value.) 

Is  HI      J-J     $44. 000c    School  tax  (per  $1,000)  1910. ..$7. 50 

(Subject  to  call  after  July  1   1914).    Population  in  loio 13.012 

4s  '08     J  J  $110.000 July  1  1038        INTEREST  payable  at  the  Treaa- 

(Subject  to  call  after  July   1    1928.)  1  urer's  office. 

GROVE  CITY. 

This  borough  is  In  Mercer  County. 
LOANS—  When  Due. ITOTAL  DEBT  Mch  1911..  $105,030 

Funding  &  Sewer  Bonds  {Tax-free).  I  Assessed  valuation  1910. .  .1.250.000 
4Hs'll  J-J     $45.000. .Jan    1    '2 1-'40| Tax  rate  (per  $1,000)   1910. ..$12.00 

HANOVER  TOWNSHIP. 

This  township  Is  In  Luzerne  County 
Pennsylvania. 

School  Bonds. 
6.40s       M-N  ;$44.000c.Nov  1  '14-'24 
6. 000c  Nov    1     1925 
40,000cAug   1    '12&22 
20,000cc.Aug  1  1932 


Bonds  are  taxable  to  residents  of 


4a 


F-A 


TOTAL  DEBT  Oct  1911  ..  $110,000 
Assessed  valuation  1910.18.250.000 
School  tax  (per  $1,000)  1910.. .$6.25 

Population  in   1910 6,969 

I  N'T  Kit  EST  payable  at  the  Wyoming 
Valley  Trust  Co.  In  Wllkes-Barre 

HARRISBURG.     Henry  W.  Gough,  Comptroller 

Harrlsburg,  the  capital  of  the  State,  Is  situated  In  Dauphin  County. 
Incorporated  March  19  1860.  All  bonds  are  exempt  from  all  taxation  In 
Pennsylvania. 
LOANS —  When  Due.  |       Public  Improvement  Bonds. 


Water  Bonds 


J-J  $118, 500c. .Jan 
22. 300c... Jan 
105, 400c. .Jan 

21.000c Jan 

58,500c 1923 

67.200C 
75,000c 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
City  Bonds 
J-J 
J-J 

j-j 

j-j 
j-j 
3-3 

J-J 


3Hs 

4s 

is  '07 

4s  '10 

4s 

BOND 
July  1  1924    Assessment  debt  (add'l). 
Jan    1  1932   Sinking  fund  assets 


1913 
1914 
1915 
1916 


M-S$509.600cSept  1  '12-'25 
M-S  2f>4, 800c. Sept  1  '20'32 
M-S  SSn.OOOc  Mch  1  '12-'36 
MS  91, 000c... Sept  1  1915 
M-S  l.-)4,O0OC.Sept  1  "16-,22 
DEBT  Apr  3  1911$1.838.700 
153,200 
302.695 


Total  assessed  val.  1911.-47,274.752 
(Assessment  about   %  actual  value.) 

Exempt  property S20.283.571 

City  tax  (per  $1,000)  In  1910. -$9.50 

8,000c 1919    Total  tax  (per  $1,000)  1910--. $20. 25 

26,000c 1921    Population  In  1900 ..50.107 

8.100c 1923    Population   In   1910 64.186 

6, 500c... July  1  1924        '  NTE REST  Is  payable  at  the  office 


$65 ,000c...  July  1  1920 

13.000C -.1918 

2,000c. 1917 


4s 
4s 
4s 
4S 
4s 
4s 
4s 
4s  '11      154, 000c. Sept  1  '16-22  of  the  City  Treasurer. 

The   sinking   fund   receives  yearly   appropriations  sufficient   to   pay   In- 
terest on  the  city's  debt  and  5%  of  the  principal. 
HARRISBURQ  SCHOOL  DISTRICT.     D.  D.  Hammelbaugh.  Secretary. 

All  bonds  are  exempt  from  State  tax.     Int.  payable  at  office  of  Treas. 
4s  AO    $30,000c.*Oct     1   1921  [    4,000c.-Oct     1  1913 

4s  A-O      20,000c. .'Apr  1  1922    4s  '08      A-O   (    5,000c.Oct    1    '14-'18 

4  A-O     70.000c.  "Oct    11922  t40.000c.Oct   1    '19-'38 

4s  AO     10.000c.aOct    1  1914    4s  '09     A-O    I    6, 000c... Oct    1  1914 

4s  A-O     25.000c_-aApr    1  1916  150.000c.Oct    1    "15-'39 

4s  A-O     57, 500c. .Oct    1  1916    4s  "10     A-O/    51.500c... Apr    1  1915 

4s  J-J       63.000c... Jan    11917  \257 .500c -Apr  1  '16-'40 

ii4s        A-O     88.000cApr   1    "12  '33    4s  '11     A-O   J  12.000c.-Apr    1  1916 
flO.OOOc.-Jan    1  1913  160,OOOcApr   1    '17-'41 

4s  '08     J-J     (32.OO0c.Jan  1  '14-'29  I  BOND.  DEBTMch  1  1911$1,029.500 

I27,000c.-Jan  1  '30-'38  j  Sinking  fund  assets 129.889 

3s  g         J-J       32,000c... Jan    1  1921    Total  valuation  1910 46,281,282 

4s  '05     A-O      72.000c  Apr  1     12- .15 1  (Assessment  about  70  %  actual  value) 
4s '06        J-J    $29.100c.-Jan    1  1926 1  School  tax  (per  $1 ,000)   1910.  .$6.25 

I  Value  school  prop.  1910.  .$1,235. 563 

OPTIONAL. — Bonds  are  subject   to  call   as  follows: 
maturity,  and  al5  years  before  maturity 

HAZLETON.     Philip  Bachman,  Treasurer. 

This  city  Is  In  Luzerne  County.     Incorporated  1891;    organized  1892. 
LOANS —  When  Due.  I       Paving  Bonds. 

Sewer  Bonds  |  4s  "06    F&A   $35.000c.-Feb   1 


'10  years    before 


1936 
(Subject  to  call  after  Feb  1  1911.) 
BOND.  DEBT  Oct  1911..  $165,500 

Assessed  valuation  1911 8.706,907 

F-A  §70,500 i  (Assessment  about   )-$  actual  value.) 

(Optional  after  1916.)  Tax  rate  (per  $1,000)  1911 $7.80 

INT.  payableat  office  of  Treasurer  |  Population  In  1910 25.432 


4s  '08      F-A    $60, 000c 1938 

(Subject  t6  call  after  1913.) 
City-Hall  Bonds. 

4s  '11 


HAZLETON    SCHOOL    DISTRICT. 
LOANS —  When  Due. 

Building  Bonds — Tax  exempt. 
4s  '95      M-S      $  1.000c 1915 

(Subject  to  call  after  1900  ) 
4s  '01      F-A  $30, 000c    1921 

(Subject  to  call  after  1906.) 

INTEREST  payable  by  City  Treas'r 


D.   T.   Evans,   Secretary. 

4s  '03     J-J     $60, 000c    193J 

(Sub.  to  call  $6  000  y'ly  after  1913.) 

4s  '11      85. 000. .July  1  '16-'41 

iBOND.  DEBT  Nov.  1911.  $176,000 
I  Assessed  valuation  1911  ...8.835.796 
(Assessment  about  50%  actual  val.) 
!  School  tax  (per  $1,000)  '11.. .$11.00 
I  Population  In  1910  (est.) 25.000 


HOMESTEAD.     Andrew 

This  borough  Is  In  Allegheny 

Funding  Bonds. 
5.4s  J-J     $25,000. 

4s  J-J        93,000. 

4J^S'10  M-N     30,000. 

Sewer  and  Funding 
5.4s         J-D    $13  000--.Yrly  to 

Refunding  Bonds. 

4s  J-J     $15.500 Jan    1 

4s  J-J       41.000 July  1 

44s'08A-O     25.000c...  Apr    1 

4Hs'09  M-S     24,500 Mch  1 

4Hs'10M-N    15.000 May  1 

Fire  Protection  Bonds. 
5.4s        J-J       $l,500..Yrly   to 

Building  Bonds. 
4Hs         F-A   $30,000 Aug  1 

Garbage  Furnace  Bonds. 
4s  J-J     $15.000 July  1 

INTEREST  Is  payable  at  the 

TAX  FREE. — All  bonds  are 


...Jan    1 
.--July  1 

May  1 

Bonds 


Hill,   Borough  Clerk. 
County.      Incorporated  October  1880. 

Water-Works  Bonds 
1918   5s  A-O  $23.000.-.Yrly  to  1916 

1932|5.4s  A-O      12.000._-Yrly  to  1916 

1940   4s  J-J       15.000 July  1  1917 

4HS        F-A     25.000 Aug   1  1934 

1918  4s  F-A     20.000 Feb    1  1937 

Street-Improvement  Bonds. 

1919  5.4s         M-S   $20.000 Sept  1  1916 

1922   4s  M-N     20.000 Sept  1  1930 

1928    5.4s  J-D       18.000. ..Yrly  to  1914 

1934   4Hs        F-A  125.000 Aug  1  1938 

1940    BOND.  DEBT  Oct  1  1910. .$606,500 

Water  bonds  (lncl.  above).       95.000 
1012  Tax  valuation  1910 9.103.280 

(Assessment  about  60  %  actual  value) 
1934    Borough  tax  (per  $1,000)  '10-.$13  00 

Population  In  1900 12.554 

1917   Population  In  1910 18.713 

First  National  Bank,  Homestead, 
free  from  State  tax. 


HOMESTEAD  SCHOOL    DISTRICT. 
LOANS —  When  Due. 

5.4s  M-S      $4, 000c. .Sept     '12  "13 

4s  M-N     35,000c.    May  1   1919 

4s  J-D       20.000c.    .Dec    11925 

4HS'09  J-J        23.000c.July  1    '12  '34 
4Ms'10  A-O  120.OOOc.-Apr    1   1940 


D.  T.  Pourllon,  Secretary. 
4s  '04     J-J     $23.000c.July  1   '12-'28 

(See  V.  79,  p.  644  for  maturity.) 
BOND.  DEBT  Oct  5  1911.  $252,000 

Slnkingfund 16,993 

Assessed  valuation  1911 9,604,296 

(Assessment  about  80%  actual  value) 


INTEREST  payable  in  Homestead  I  School  tax  per  $1,000)   1911. .$11.00 

HONESDALE  SCHOOL  DISTRICT.     A.  M.  Lewis,  Secy. 
This  district  Is  In   Wayne  County. 


BOND.  DEBT  Nov  1  1911.     $58,000 

Assessed  valuation  1911 2,080.000 

School  tax  (per  $1,000)  1910. ..$7.00 


LOANS —  When  Due. 

($1.000c 1912 

4s  '08   M-N   7.500C 1913-1917 

16,000c 1918-1925 

32.500c 1926-1938 

HUNTINGDON  COUNTY.     A.  A.  Wible,  Comm'rs'  Clerk 
Huntingdon  Is  the  county  scat.     Bonds  are  exempt  from  State  tax 


LOANS—  When  Due. 

Court-House  Bonds. 

3Hs&4s'01  A-O  $80.0000 

BOND.  DEBT  Oct  1911 $80,000 

Floatingdebt 4.700 


Assessed  valuation  1910. .$7,949,271 
(Assessment  about  46%  actual  value.) 
County  tax  (per  $1,000)  1911.   $1.20 

Population  In  1910 38,438 

INTEREST  payable  In  Huntingdon. 


Nov,  1911. 
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INDIANA.     John  S.  Taylor,   Borough  Clerk. 

This  borough  Is  the  county  seat  of  Indiana  County.     Incorporated  In 
1805.     Bonds  are  all  tax  exempt. 


Paving  Bonds 

4s        09J-J     $35, 000c July     1936 

(Subject  to  call  1916.) 
4}4s'll  A-O    /$4, 000. Apr  1  '16  &  '21 
\    6, 000. Apr  1  '26  &  '31 
Sewer  Bonds,  Series  C. 
4s  '03      M-S   $1 7,000c- -.Sept       1933 
(Subject  to  call   1904.) 
Sewer  Bonds,  Series  E. 

f$10, 000c.  July  1  '19-'24 
4J^s'09  J-J  5, 000c. July  1  '25- 

10.000c.July  1  '30-'34| 
15  OOOc.July  1  '35-'39| 


Series  A  and  B. 

4s  '96      MS     $3. 500c-. -Sept      1916 

(Subject  to  call  1897.) 
4s  '02      M-N    $2,500c..May       1922 

(Subject  to  call  1907.) 
BOND.  DEBT  Oct  191 1.. .$108,000 
Assessed  valuation  for  1911  2,076,298 
(Assessment  about  1-3  actual  value.) 
Borough  tax  (per  $1,000)  '11. $15.00 
Population  In  1900 4,142 


29  I  Population  In  1910 5,749 


INTEREST  at  Farmers'  Bank. 


JOHNSTOWN.     J.  H.  Horrocks,  Comp.;  C.  H.  Wehn,  Treas. 
This  city  is  in  Cambria  County.     Incorporated  Dec.  18  1889.     The  city 
pays  the  State  tax  on  all  bonds. 


LOANS —  When  Due. 

Fire  Alarm. 
4s      '94  J-J       $8,000c...Jan    1  1924 

(Subject  to  call  after  Jan  1  1904.) 

Building  Bonds. 
4s       00  M-S   $60,0O0c.-Sept  1  1930 

(Subject  to  call  after  Sept  1  1905) 

Hospital  Bonds 
4s      '02  M-N  $10,000c.-.Nov  1  1932 

(Subject  to  call  after  Nov  1  1912.) 

Fire  Department  Bonds. 
4s  '06     J-D    $50,000c. .. June  1  1936 
(Subject  to  call  after  June  1   1916.) 

River  Improvement  Bonds. 
5s      '91  M-N  $40.000e-__May  1  1921 
(Subject  to  call  after  May  1  1896.) 

Morrellville  Boro.  Bonds. 
5s      '92  MS   $10,000c..Sept  1  1912 

(Subject  to  call  after  Sept  1  1897.) 
5s      '93  MS   $10, 000c-.. Sept  1   1913 

(Sublect  to  call  after  Sept  1  1898.) 
INTEREST  payable  in  Johnstown 
JOHNSTOWN  SCHOOL  DISTRICT. 
3Hs'01  M-N  $72. 000c  .May  1  1931 
(Subject  to  call  after  May  1  1906.) 
SHs'02J-D    $14.000c._. June  1  1932 

(Subject   to  call   June   1    1907.) 
4s  '06     J-D      $77,000c.  .June  1  1936 
(Subject   to  call  after  May   1    1911.) 
4Hs'08  F-A$100. 000c. ..Feb    1  1938 
(Subject  to  call  after  Feb.   1   1913.) 

4s  '09     J-D    $35  000 June  1  1939 

(Subject  to  call  June  1   1914.) 


INTEREST  payable  at  office  of  City  Treasurer. 

JUNIATA  SCHOOL  DISTRICT. 

This  district  is  in  Blair  County. 

5s  '11      M-.S   §35,000 Sept  1  19411 

(Optional    after   Sept.    1    1926.) 

KANE  SCHOOL  DISTRICT. 

LOANS —  When  Due. 

5s  "07   A-O  $105.200_.Oct    1    '12-'36 


Refunding  Bonds. 
3  <2S  01  J-D    $93,000c June  1  1931 

(Subject  to  call  after  June  1  1921.) 
Sewer  &  Street  Improvement. 
4J4-93  M  S   $25. 000c.  ..Sept  1  1923 

(Subject  to  call  after  Sept  1  1903.) 
4Hs'94  F-A   $50 ,000c.  _ -Aug   1   1924 

(Subject  to  call  after  Aug  1  1904.) 
4s      '96  A-O  $20  000c--.Oct    1   1926 

(Subject  to  call  after  Oct  1  1906.) 
4s  '09      A-O   100,000c Oct  1  1939 

(Subject  to  call  after  Oct  1  1919) 

Bridge  Bonds. 
4s  '05      MS   $30,000c.--Mch  1  1935 
(Subject  to  call  after  Mch   1    1915.) 
BOND.  DEBT  Apr  3  1911.$506,000 

Sinking    fund 212,376 

Assessed  valuation  1911.-18,929.055 
(Assessment  about  1-3  actual  value) 

City  tax  (per  $1,000)  1911 $12.00 

Population  in  1900 35.936 

Population  In  1910. ..55.482 

D.  M.  S.  McFeaters,  Secretary. 
4J^s'10  M-S*S55, 000c... Sept  1   1940 
(Subject  to  call  after  Sept.  1   1915.) 
BOND.  DEBT  Oct  1911..     $353,000 

Slnklngfund 24,693 

Val.  school  prop.  1911 1.000,000 

Assessed  valuation  1911__18.929.055 
(Assessment  about  30  "0  actual  value) 
School  tax  (per  $1,000)  1911.. $11. 00 

Population  in  1910 55,482 

Exempt  from  State  tax. 


M.  L.  Peterson,  Secy. 

Assessed  valuation  1910-.$1,949,448 

School  tax  (per  $1,000)  1910.. $21. 95 

BOND.  DEBT  June  1911.  ,$111 ,500  |  Population  In  1911  (est.) 7,000 

LACKAWANNA  COUNTY.     E.  A.  Jones,  Comptroller. 


County  seat  Is  Scranton. 

Funding  Bonds. 

46  g  '03  M-N  ($100,000cMay  1  '13-23 

I      50.000c. May  1  1933 

4s  '08      J-D    180, 000c. -Dec   15    1938 

Refunding  Bonds. 


Road  Bonds. 

4s'll      A-OJ  $100,000.. .Apr    1   1921 

t    150,000. --Apr   1  1931 

BOND.  DEBT  Jan  2  1911. -$690,000 

Cash  on  hand 35,596 


4s  '02      A-O$225,000c Apr    1  1922  i  Total  assessed  val,  1910-227,088,190 

Refunding  Court  House  Bonds.  (Assessment  about  1-2  actual  value  I 

4s  *06  J-D  $135, 000c. .Dec  1  1936  ;  County  tax  (per  $1,000)  1910  SI. 50 
INTEREST  payable  In  Scranton     Population  in  1910 259,570 

LANCASTER.     J.  H.  Rathfon,  Comptroller. 

This  city  Is  the  capital  of  Lancaster  County.      Incorporated    March   20 
1818.     State  tax  on  bonds  Is  paid  by  city. 

Water-System.Improve't  Bonds.  Street   Improvement   Bonds. 

A-O*$75,000____Apr   1  1941]  4s  '08      A-O   585,000c  .-.Aprl    1938 


(Subject  to  call  after  April  1  1931.) 

Judgment  Bonds. 
48  A-O  $120,000c..Oct     1  1925 

(Subject  to  ca  1  after  1915.) 

Sewer  Bonds. 

SHs  '04M  S$250. 000c... Sept  1   1934 

(Sub.  to  call  part  yearly  from  1924.) 

4s  '06      A-O  $90.000c.    -Oct     1   1936 

(Subject  to  call  after  Oct  1  1926.) 

Sewer  &  Fire  Dept.  Bonds. 
4s  '10     A-O  $65, 000c. ..Apr    1  1940 
(Subject  to  call  Apr  1   1930) 

Refunding  Water  Bonds. 
3HS         J-J      $80.000cV76.     p.  1156, 

•  Coupon,  with  privilege  of  registration. 

INTEREST  Is  payable  In  Lancaster. 
LANCASTER      SCHOOL      DISTRICT.      H 

48  g  J-J     $24,750r 1912-1920 

4s  g         J-J        20.000r 19201930 

4s  g         J-J       30,000c.. .Jan     11934 
4s  g  J-J      170.000c. .Jan  1  '14-31 

4s  g  '07  J-J   60,OO0cJan  15  '32-33  35 
4s  '09     J-J       75, 000c. Jan  1  '36-'38 


(Sublect  to  call   April  1    1928.) 
31-.S       M-N  $145, 000c. .Nov   1  1933 
(Subject  to  call;  see  V.  77,  p.  724. > 
Relief  Fund  Bonds. 

6s  Jan    $14.000r Perpetual 

BOND.  DEBT  Oct  1911...  $924,000 

Value  city  property 2,302,000 

Assessed  valuation  1911. .25, 209, 904 
(Assessm't   about  2-3  actual   value.) 

City  tax  (per  $1 ,000)  1910 $8.00 

Total  tax  (per  $1,000)  1910 $15.50 

Population  In  1900. 41,459 

Population  In  1910 47,227 


A.  Schroyer,  Treasurer. 
4s  '09      J-J     $30. 000c.  .Jan     1   1939 
4s  "10     J-J       45, 000c... Jan    1  1940 

4s  '11      A-O      25,000 Apr    1   1941 

BOND.  DEBT  Oct  1  '11.       $455,000 

Assessed  valuation  191 1. $25. 113. 640 

|  (Assessment  about  2-3  actual  value) 

T»Tmr-r.r-e,-r,  I  School  tax  (per  $  1 ,000)  1911... $5  00 

INTEREST  on  tne  4s  due  1912  t0  ,92°  and  lfl2°  to  1930,  and  bonds  of 

1907  and  1909,  Is  payable  at  the  Treasurer's  office;  on  all  other  bonds  at  the 

Union   Trust  Co..   Lancaster.     All   bonds  are  tax-free. 

LANCASTER  COUNTY.     T.J.  Marsh,  Dep.  Comptroller. 

Lancaster  Is  the  county  seat.     Bonds  are  tax-exempt. 

Improvement  Bonds—  I  BOND.  DEBT  Nov  101 1    .    $402,400 

_H"  98AO  $87. 200c. .Apr  1  19281  Assessed  valuation  1911.  96,000,000 
3)^8  ,98A-0$144, 100c. .Oct  1  1928  |  Countv  ax  (per  1.000)1911.  $2.50 
3>_s   09A-O  171.100c. .Apr   1  1929  |  Population  In  1910.-.    .  167.029 

INTEREST  payable  In  Lancaster 

LATROBE.      W.   II.  Flickinger.  Treasurer. 

This  borough  Is  In  Westmoreland  County.   Inc.  In  1851.  The  bonds  below 
are  free  from  all  taxes.      Interest  is  payable  at  Latrobe  Trust  Co. 
LOANS —  When  Due.  I       City  Hall  Bonds. 

-,f"^'?B.  *   lmpt-  Bonds  4^s'03  J-J     $17. 500c.  .July  1  1933 

4*is'09  J-J  /$54.000c.Jan    1    '12'38    BOND.  DEBT  Apr  1  '11 


BOND.  DEBT  Apr  1   '11_.  $114,500 

Floating  debt. 10.000 

Assessed  valuation  1911 5.185.670 

(Assessment  about  65%nctual  value) 
Boro.  tax  (per  $1,000)  1911. ..$8. 00 
Population  In  1910 8,870 


\      3.000c.  .Jan    1    1939 
58    96     J-D      15, 000c... June  1  1926 

(Subject  to  call  after  1911.) 
4Hs'01   M-N     25, 000c...  Nov   1   1931 
(Subject  to  call  after  1916.) 

LATROBE  SCHOOL  DISTRICT.     J.  A.  McComb.  Secretary  School  Board. 

Hoiids  given  below  are  free  from  all  taxes. 
LOANS—    „  When  Due.  |  BOM  I).  DEBT  Oct  28  '11..     $63,500 

jw"n,?'?*,     .«.•„«     .  I Assessed  valuation  1911. ..6,005,230 

iCTL.'n'L55   '  )0°c-Jan    1    '12'32  |  School  tax  (per  $1,000)   1910. .$8. 00 
N  TERES  r  payable  at  the  Latrobe  Trust  Co.  In  Latrobe. 

LEBANON.     Thos.  S.  Walmcr,  Comp.;  D.  M.  Sharp,  Clerk. 
This  city  Is  In  Lebanon  County.      Incorporated  Nov.  25  1885.      Bonds 
•re  exempt  from  State  tax. 

5H.S,^6.Vv  152-222    -. I       S«w«  Bonds. 

48  '10     A-O   /JO.OOOc.Apr  1  M5&'20|  ($40. 000c. Apr   1    '16-'21 

D.  ...  „\70-00°C-Apr  1  '25&'30  4s  '11  A-OJ  40,000cApr  1  '26  '31 
Refund'g  Water  lids. —  1    20  000c         Anr    1    19S6 

aK?*„?,;£M04'000c-Apr  '  ',2'321  i«ioS:::Apr !  iUii 

($21,000  due  every  5  years.) 


Funding  Bonds — 
3)^s         A-O  $64,000c.Apr    1    *12- 22 
($21,000  due  every  5  years.) 

City  Bonds. 
4s  A  O  $31, 500c    1923 

(Subject   to   call    at   any   time.) 


INTEREST  paid  at  City  Treasurer's  office. 


TOTAL  DEBT  Feb  1  1911     $336,500 

Sinking  funds 47,677 

Total   valuation    1910 12,274,647 

(Assessment  about  2-3  actual  value) 

City  tax  (per  $1,000)   1909 $6.00 

(Population  in  1910 19,240 


LEBANON    SCHOOL    DISTRICT.      J 
Refunding    Bonds  (Taxable). 

4s  '10      .--   $120. 000c _. 

($25,000    every    5    years.) 
BOND.  DEBT  Oct  1911. -.$120, 000 

LEBANON  COUNTY.     R.  B 
Lebanon  is  the  county  seat. 
Bridge  Bonds. 

4s  '04      A-O      $8, 950c    

4s  '05      20,900c 

Funding  Bonds. 

4s  '04      A-O   $25, 000c 1919-1934 


H.  Seltzer,  Secretary. 

Sinkingfund $4,000 

Assessed  valuation  1911.-12,000,000 
(Assessment  about  %  actual  value.) 
School  tax  (per  $1,000)  1910. ..$5.65 


Light,  Clerk. 


BOND.  DEBT  May  1911  ...$55,000 

Sinking  fund 1,000 

Assessed  valuation  1908- .40,290,149 
(Assessment  about  H  actual  value.) 
County  tax  (per  $1,000)  1910..$2.00 

4s  '89      --.  700 |  Population  In  1910 59.565 

INTEREST  payable  at  County  Treasurers  office. 

LEHIGH  COUNTY.     J.  S.  Troxell,  Chief  Clerk. 

Allentown  Is  the  county  seat. 
LOANS —  When  Due.  IBOND.  DEBT  May  1911. ..$325, 000 

Funding  and  Improvem't  Bonds.    ISinkingfund 22,000 

4s  '09     A-O  $200. 000c -April  1   19241  Assessed  valuation  1910.-67,180,629 

(Subject   to   call   April    1    1914.)       | County  tax  (per  $1,000)  1910. .$2.50 

4s  '10     M-N  $125.000cMay  1  '15-35  (Population  in  1910 118,832 

($25,000  every  5  years.)  1  INTEREST  at  Countv  Treas.  office. 

LEWISTOWN.     L.  Koenig,  Chairman  Finance  Committee 
This  borough  is  In  Mifflin  Countv. 


Sewer  Bonds — Tax  exempt 
4s  M-N  $72, 500c 1934 

(Subject  to  call  after  1909.) 
4s  M-N    $5, 000c    1939 

(Subject  to  call  after  10  years.) 

Hose  House    Bonds — Tax-exempt. 

5s  '08      F-A     $5, 000c. -Feb    1  1938 

(Subject  to  call  Aug.  1   1913.) 


Paving  Bonds 

4s  '06      F-A  125,000c--. Aug  1   1938 

(Subject  to  call  Aug  1  1916.) 
BOND.  DEBT  Nov  16  '11.  .$107,500 
Assessed  valuation  1910-.-3,178,474 
(Assessment  at  about  actual  value.) 

Tax  rate  (per  $1,000)  1910 $22.00 

Population  In  1910 8  166 

INTEREST  at  Treasurer's  office. 

LOCKHAVEN.     Frank   E.    Harder,    Treasurer. 

This  city  Is  In  Clinton  County.     Incorporated  March  28  1870. 
LOANS —  When  Due.  I       City  Bonds. 

Refunding  Bonds.  4s  '95      M-N  $25,000c May  1  1915 

4s  '98      J-D    $25.0O0c.-.Dec    11918  1       Water   Loans 

3Hs'04  M-N    84.500c. .May  1  1924  i  4s  '94      J-J     $19.500c  .  .July  1  1914 

3«s'03  A-O     10,000c. -Oct    1  192'5    TOTAL  DEBT  Nov  1  '11..  $207,500 

(Subject  to  call  after  Oct.  1  1908.)      Water  bonds  'included)...     137.500 

3!^s'10  J-J         8,500 July  1  1920   Sinking  fund  Oct  1  1911...  2,800 

(Subject  to  call  after  July  1   1912.)  [Assessed  valuation  1910.. .3,354,978 


(Assessment  about  1-3  actual  value.) 

City  tax  (per  $1,000)  1910 $11.00 

Total  tax  (per  $1,000)   1911. .$21.00 
!  Population  in  1910. -.7, 77a 


3J4s'10  M-N     15,000c.--Nov  1  1930 
(Subject  to  call   Nov.   1    1920.) 
4s  '07     J-J     $20.000r...Jan     1  1927 
(Subject  to  call  after  Jan.  1  1912.) 

TAX   FREE  TO  HOLDERS. — State  tax  on  bonds  Is  paid  by  city. 

INTEREST  payable  at  the  City  Treasurer's  office. 
LOCK  HAVEN  SCHOOL  DISTRICT.     J.  W.  Dickey.  Chairman  Fin.  Com. 

All  bonds  are  exempt  from  State  tax.      Issues  of  '96,  '97  &  '00  subject 
to  call  after  10  years;  Issue  of  1902  subject  to  call  after  15  years. 


3Hs'00M-S  $6, 000c. -Mch  1  1920 
3.65s'97  F-A  8.000c.-.Aug  1  1917 
4s  '96  J-D  3,400c.-June  1  1916 
3Hs'02  M-N     34,000c. -May  2  1922 

INTEREST  payable  at  District  Treasurer's  office. 

LOGAN  TOWNSHIP  SCHOOL  DIST.     J.  M.  Edwards,  Sec 


BOND.  DEBT  July  1  '11 $51,400 

Val.  of  school  prop.J'nel  10.116.500 
Assessed  valuation  1910-.-3,394,000 
School  tax  (ner  $1,000)  1910 $6.00 


This  district  Is  In   Blair  County. 

Refunding  and   Building   Bonds. 
4Hs'07  J-J     $65,000c._.Jan    1  1922 

(Subject  to  call  after  Jan  1  1917.) 

BOND.  DEBT  Apr  1911 $65,000 

INT.  payable  at  Union  Bk.,Altoona. 


Floating  debt. $26,000 

Slnklngfund 20.000 

Assessed  valuation  1910. ..3,700, 000 
School  tax  (per  $1,000)  1910. ..$9.00 
Population  In  1909  (est.) 11,500 


LOWER  MERION TOWNSHIP.    G.  C.  Anderson,  Secretary. 

This  township  (P.  O.  Ardtnore)  Is  in  Montgomery  County. 


BOND.  DEBT  Apr  1911.     $398,000 

Sinkingfund 134,733 

Assessed  valuation  1910. .18, 187,885 
(Assessment  about  1-3  actuai  value.) 
Township  taxtper  $1,000)  1910. $6. 50 
Population  in  1910 17,676 


Trust  Co.,  Ardmore. 
W.  J.  Byrnes  Jr..  Secretary 


LOANS —  When  Due. 

Sewer  Bonds — (Free  of  tax.) 
3Hs'13  J-J  $198,000cJuly  1  *13-'28 

($40,000  due  each  5  years.) 
4s  "04      J-J  J150,000c.Jan'19-'24-'29 
1    50,000c.  .Jan    1  1934 
3>4s        J-J       50,000c- .-Julv  1  1933 

INTEREST  payable  at  Merion  Title   & 
LOWER   MERION   TWP.    SCHOOL    DIST. 

Bonds  are  all  tax-exempt. 
LOANS—  ffftcn  Due.  i  BOND.  DEBT  Oct  I'll..     $332,100 

4s  '09     J-J  $200,OOOcJuly  1  '14-'39  |  Assessed  valuation  1911.-18,282,446 
(See  V.  88,  p.   1513,  for  maturity.)  |  (Assessmentabout  1-3  actual  value.) 

-_s  '01    ...       34,000 !  School  tax  (per  $1 .000)  '10-'11.$7.50 

--s  '99    ...       18,100 I  Population  In  1910 17,676 

4Hs'10  A-O (60.000c Oct  1  '25-'30-35    INTEREST  payable  at  Merlon  Title 
125.000c Apr    1  1940  I      <Se  Trust  Co.,  Ardmore. 

LUZERNE    COUNTY.     James  A.  Dewey,  Dep.  Co.  Compt. 


The  county  seat  Is  Wilkes- Barre. 
LOANS —  When  Due. 

Court  House  Bonds. 

($200. 000c  ...1912-1916 

4J4s'07J-D{    300.000c  ...1917-1922 

I    300.000c  ...1923-1927 

(    120,000c  . -.1914-1917 

140,000c  ...1918-1921 

4s    09     A-O      160.000c  ...1922-1925 

180.000c  ...1926-1929 

200.000c  ...1930-1933 

4s  '03      F-Al    320.000c  ...1912-1927 

UO.OOOc 1928 


TAX 

holders. 


FREE.- 


Int.  payable  at  Treasurer's  office. 
Refunding  Bonds. 

f$60,000c.May  1  '17-'21 

4Ks'llM-N      70,000cMay  1  '22-'26 

{    8O,000c.May  1   '27-'31 

[   90,000cMay  1   '32-'36 

Funding   Bonds. 

4s  '10     F-A  $200.000cFeb  1  '15-'34 

BOND.  DEBT  Apr  1 '11.   $2,515,000 

Floating  debt-.. 300,000 

Total  valuation  1911 160,268,650 

(Assessment  about   full   value.) 

Countv  tax  (per  $1,000)  '10 $3.25 

Population  in  1910 343,186 

All  bonds  of  this  county  are  exempt  from  taxation  to 


The  county  pays  a  State  tax  of  4  mills. 


LYCOMING  COUNTY.     A.  P 

County  seat  Is  Wllllamsport. 
LOANS —  When  Due. 

4s  F-A  $17, 000c. .Feb    1  1913 

(Subject  to  call  Feb  1   1903.) 
4s  J-D   $40.000r...Dec    1  1914 

(Subject  to  call  Dec  1   1904.) 


,  Zuber,  Commissioners'  Clerk. 

Refunding    Bonds. 

IHs       M-N     $70.000c. Nov  1  '12-13 

($40,000  yearly.) 
3s  M-S   130.500c ..Sept  2  1026 

(Subject  to  call  Sept  2   1916.) 
BOND.  DEBT  Oct  31 '11.     $383,000 
Assessed  valuation  1910,  .23.646,053 
State  &  Co.  tax  (per  $1,000)'10.$5.00 
Population  In  1910... 80.813 

McKEESPORT.      M.  H.  Coleman,  Mayor;  C.  E.  Soles,  Comp. 

This  city  Is  In  Allegheny  county. 

Funding  Bonos. 

4^s        J-J     $42.000 July  1  1920 

4»    M-S  $121 .000  serlallv  to  Sept  '17 

f    42,000. .Nov   1    '15-'20 

4s'10     M-N(128,000_-Nov   1   '21-'36 

I   30, 000.. Nov   1   '37-'39 

Reynoldton   Bonds. 

$25,500. 

Various  Purpose*. 

4s '05      J-J     $50,000 Jan    11931 

(SuM°ct   to  call    on   Jan    1.    $2,000 

yearly     1910   to   1925.  and   $3,000 

yearly    1926  to  1B31 ,  Inclusive.) 

Improvement  Bonds. 

.  146,000 

4s    ud      85.000      July  1   '14  '30 

TAX   FREE.— The  water  4s  of  1906 
bonds  of  1009  are  tax-exempt  «F 


Wntcr    Bonds. 
4a  '06    M-N  $192,000. .Jan  1    '12-'35 
ts  '09      ...      30.000.. Jan   1    '24'39 

Sewer  Bonds. 
48  '07      J-J     $70,000. Jan    1    '12'37 

City  Poor  Farm  Bonds. 
4s  '07      J-J     MO. 000.  .Jan    1    '12- '37 
BOND.   DEBT  Apr  3  1911      $908,500 

Floating  debt.    125.782 

Sinking  fund 222.736 

Assessed  valuation  1911.-24,230,854 
(Assessment  about    i$  actual  value.) 

City  tax  (per  $1,000)  1910 $10. 75 

Population  In  1910 42  694 

INTEREST  payable  by  City  T.^_s. 

bone's  of  1907  and'fcpro 
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McKEMiSPORT  SCHOOL   DISTRICT.     Wm    T    Norton   Secretary 
Tne34%  bonds  are  tax  exempt     I  BOND.  DEBT  Ootl '11..     1478.000 

LOAN  When  l)ur.  |  Sinking  fund 114,000 

4Hs         A-O  (03.000c 1924    NET  DEBT  Ocl    1    1911..        302.000 

mi       jj       72.000c 1912-27  Assessed  valuation  1911.. 24.230.854 

3H«         M   \     95, >C    May   1    '12    80 1  School  tax  (per  (1.000)   1911.    M  00 

48  '05      J-J      244,0110c      .Inn   2     12-34  |  Population   In    1011    (est.) 45.000 

INTEREST  on  the  868,000  Issue  li  parable  at  the  I'lusburgh  Tr 
Id  Pittsburgh:  on  other  loam  at  National  Bank  <>r  tfcKeeaport. 

McKEES  ROCKS.     Jno.  P.  Pastre,  Secretary. 

This  borough  Is  In  Allegheny  County. 


__B  '05 (40.000 1015 

..a '08 22.000 serial 

..a '03 ls.ooo serial 

..a  '06  . .       1 13  000 serial 

TOTAL  DEBT  Mcli  1    1  111  1  .(258.000 
Assessed  valuation  1010 


Funding  Bonds. 

f(5,000c..Apr   15    1914 

4s  '09      A-O   {10, 000c. .Apr   15    1010 

20.000c. .Apr   15    1924 

130. 000c.  Apr   15    1929 

.7, 009, 0001  Tax  rate  iper  (1.000)   1911 18. B0 

|  Population  In   1910 14.702 

MASONTOWN. 

This  place  Is  In  Fayette  County.     Bonds  below  are  tax  free. 

Water  Bonds.  I  TOTAL  DEBT  Nov  191 1  ..  .(29.250 
4Ms'10  .    .     (17.000   ...Auk  1   1940   Assessed  valuation  1910 440,635 

Sewer  Bonds.  |Tax  rate  (per  (1,000)   1910  ..  .(10.00 

4Hs'10  ...       (8,000 Aug  1   19401 

MEADVILLE.      Henry   Haas,  Comptroller. 

This  city  Is  In  Crawford  County 


Waler  Works   Bonds 

48  "98     A-O(153,000c Tan    11929 

(Subject  to  call  Jan  1    190  1 .  i 
48  '03      J-J      (35,000c. ..July   1    1933 

(Subject  to  call  1918.) 
Refunding   Bonds   (Tax   free). 

48 '06      J-J     (30,000c 1935 

(Subject  to  call  1910.) 

4s'00       J-J       58.000 lulv    1    1936 

(Subject  to  call  July  1  1921 .) 

MEDIA.     Ed.  Minton,  Clerk. 

This  town  Is  in  Delaware  County, 
are  taxable. 

($15, OOOr    1914 

|    40.000r_.1919    &   1924 
30,000r ..1929 


BOND.  DEBT  Jan  1  1911.  (270,000 

Sinking  fund 110,633 

Water  debt   (included) 188,000 

Total  valuation  1911-12. ..3, 933, 429 
(  -sscssm't  about  50%  actual  value.) 
Total  tax  (per  (1,000)  1908--- (29. 00 

Population  In  1900. 10.291 

Population  In  1910 ..-12,780 

INT.  is  payable  at  city  treasury. 


3  Hs'99  s-a 
4Jis'll  J-J 


SB 


J-J 


(20,000c.July  1  '21&'26 
120, 000c. .July  1  1931 


Incorporated  Men.  10  1850.     Bonds 

BOND.  DEBT  July  1  '11. .(130,000 

Slnkingfund 17,947 

Assessed  valuation  1911 2,575,440 

(Assessment  about  2-3  actual  value.) 
Borough  tax  (per  (1,000)  1911.(8.00 
Total  tax  (per  (1.000)  1911-..$22.50 
Population  In  1911  (est.) 3,600 


5, 000c. .July  1  1914 
INTEREST  payable  In  Media. 

MERCER  COUNTY.    J.  A.  McGrath,  Com.  Clerk. 

Mercer  Is  the  county  seat.      Bonds  are  free  from  all  taxes. 

Court-House  Bonds.  I  Sinking  fund (17,000 

4s  "09     J-D    (300,000 1929  I  Assessed  valuation  1911. .38, 000. 000 

(Subject  to  call  part  yrly.  from  1911)  I  (Assessment  about  00%  actual  value) 
BOND.  DEBT  Oct  1911. ..(360, 000  !  State  &  Co.  tax  (per  (1,000)'11_(4.00 

Floating  debt 80,0001  Population  In  1910 77,669 

I  INT.  pavable  at  Treasurer's  office. 

MIFFLIN  TOWNSHIP  SCHOOL  DISTRICT.     M.  W.  Neil, 
Secy.  (P.  O.  Lincoln  Place.) 

This  district  Is  in  Allegheny  County.     Bonds  below  are  tax-free. 
4Hs'09  M-S   (65,000. Nov  15  '12-'39  (every  5  years  beginning  July  1   1916 
($5,000  every  3  years  from  1912  to '33  |  BOND.  DEBT  June  20  '11  ..(73, 676 

and  $5,000  yearly  from  1935  to  '39)  I  Assessed  valuation  1910 4,506,830 

4Hs'll  J-J     $30,000 due  $5,000  J  School  tax  (per  $1,000)  1910..  $8.00 

MILLVALE  SCHOOL  DISTRICT.     T.  D.  Bunns,  Secretary. 

This  district  (Pi  O.  Allegheny)  Is  In  Allegheny  County. 
LOANS—  When  Due.  lAssessed  valuation  1911.. $3, 575. 500 

4s  '95     J-J     $10,0000   i  (Assessment  about  4-5  actual  value.) 

4Hs'08  J-J  57,000cJuly  1  "13-'38  School  tax  (per  $1 ,000)  1910..-$6.00 
BOND.  DEBT  Apr  1  1911. _$67,000l  Population  In  1909  (est.) 9  000 

INTEREST  payable  at  Bank  of  MUlvale. 

MILTON  SCHOOL  DISTRICT.     G.  C.  Chapin,  Chairman. 

This  district  is  In  Northumberland  County.     Bonds  below  are  tax-free. 

"10     J-J     $32,0000    BOND.  DEBT  Apr  1911..     $56,500 

Assessed  valuation  1910 2,330,705 

(Assessment  about  H  actual  value.) 
School  tax  (per  $1,000)  1910. .$13. 50 
Population  in  1911  (est.) 7,400 

MINERSVILLE  SCHOOL  DISTRICT. 

This  district  is  in  Schuylkill  County. 

LOANS—  When  Due.  |  TOTAL  DEBT (?) 

<s  M-N  $45,000 30    years|School  tax  (per  $1,000)  1910. .$17.00 

MONESSEN.     J.  E.  Pittman,  Clerk. 

This  borough  Is  In  Westmoreland  County.     Incorporated  Sept.  3  1898. 
Bonds  are  exempt  from  State  tax. 

Street  Improvement  Bonds.  (Assessed  valuation  1910.. $5,500,000 

f$30, 000c. '10, '226V27    (Assessment  about  35%  actual  val.) 

.8  '07     J-D    {    20.000c  ...1934-1935   Total  tax  (per  $1,000)   1909. .$25.50 

I   25,000c .1930   Population  In    1910 11.775 

TOTAL  DEBT  Oct  1910.-.$251,287|      INT.   a't   Treasurer's  office. 
MONONGAHELA.     B.  L.  Ross,  Clerk. 
This  city  is  In  Washington  County. 
Street,      Building      and      Garbage- |  BOND.   DEBT  Oct  1911  ..  $130,000 

Incinerating  Bonds.  |  Assessed  valuation  1911 2,803,125 

4Ms'll  M-S    /$5, 000c.  ..Sept  1  1932|Total  tax  (per  $1,000)   1911. .$25.30 

\9O,O00cSept  1  'll-'40  |  Population  in  1910. 7.598 

INTEREST  payable  at  First  Nat.  Bk..  Monongahela. 

MONTGOMERY  COUNTY.     R.  C.  Miller,  Clerk. 

County  seat  Is  Norristown.     All  bonds  are  exempt  from  taxation,  which 
Is  paid  by  the  county. 
LOANS —  When  Due.  |  TOTAL  DEBT  Apr    1911.  .$600, 000 


4s  "10     J-J     $32,0000 

4s  A-O       9,000c    

4s  '00     J-J         7,500c 

4s  '04      J-J  8.000c 

INTEREST  at  Treasurer's  office. 


Court  House  Bonds 

1Kb        M-S$350,000r 1913-1933 

((50.000  due  every  five  years.) 
Funding  Bonds. 

4s'00  J-D/(25.()()0c6.r.June    1     1916 
1  200.  (HlOc&r.  1921-20-31-36 

MOUNT  CARMEL.     Jno 


Thi 
1862. 

tax. 

Refunding  Bonds. 

48  $34, 500c    1919 

4V.S         /26.000c 1912-1936 

1    7,000c    1937 

Building  Bonds. 
IS  $10, 400c    1924 

Sewer  Bonds. 

48  $23,0000    1924 

48  50,000c    1935 

MT.  CARMEL  SCHOOL   DISTRICT. 

Bonds  below  are  tax-free. 
LOANS—  When  Due. 

4s  Var    $34, 500c ...1919 

4s  '08      M-S      89.000c. .Sept  1  1938 
(Subject  to  call  after  Sept   1    1918.) 

INTEREST   payable  at   City   Treasurer's  office. 
MOUNT  OLIVER.     G.  A.  Shenklc,  Clerk 

This  borough  is  in  Allegheny  County. 


Assessed  valuation  1911  _  115,291.200 

(Assessment  about  full   value.) 
County  tax  (per  $1,000)  1910.    $3.00 

Population  In  1900 138,995 

Population  in  1910.. ..169,590 

INTEREST  payable  at  Norristown. 

Carl  Jr.,  City  Clerk. 


city  Is  in  Northumberland  County.     Borough  incorporated  Nov.  3 
Bonds  below  arc  free  rfom  State  tax. 

BOND.  DEBT  Oct  15  '11..  $150,900 

Floating  debt 39,500 

Slnkingfund. 26,000 

Assessed  valuation  1911 3,158,147 

(Assessment  about    H  actual  value.) 

City  tax  (per  $1,000)   1911 $14.00 

Total  tax   (per  $1,000)    1911. .$30.00 

Population  In  1910 17,532 

INTEREST  payable  In  Mt.  Carmel. 
0.  Elmer  John,  Secretary. 

BOND.  DEBT  Oct  1  1911.  $123,500 

Sinking  fund 18.000 

Assessed  valuation  1911 3.250.000 

School  tax  (per  $1,000)  1911. $11. 00 


Floating    Debt  Bonds  (Taz  Free) 

Ms'05  J-J        $7,000 J-J     'U'-'IS 

Hs'08  J-J       15,000. .Jan   1   '13-'22 
Street  Bonds  (Tax  Free) . 

Hs'04  J-J     $15,000 Jan    1  1924 

Sewer  Bonds  (Taxable). 

($30,000 .Jan  1  '15  &  '20 

4Ms'0:)  J-J  I    30,000 .Jan  1  '25  &  -30 

'    "  "I    r  "^15.000 Jan    1  1935 


BOND.  DEBT  Mob.  6  1911.  $112,500 

Floating  debt 20,080 

Sinking  funds 14,375 

Assessed  valuation  1911 2,949.600 

(Assessment  about  2-3  actual  value.) 
Borough  tax  (per  $1,000)  1910. $4. 00 
l'o   ulttlcnlin  1910     ...4,241 


MUNHALL  SCHOOL  DISTRICT.     John  Bell  Jr.,  Secretary. 


A  district  In   Allegheny  County. 

Building   Bunds   CI  ax  exempt) . 

48  '03      J-J      (78.000c 1923 

.a  "05      J-J         15. OOOe 1925 

Funding  Bonds  {Tax  exempt)  ■ 

•■  ■<)*      .!  .1      tin  000c     1925 

BOND.  DEBT  Oct  1911...  (103.000 


Slnkingfund (39  000 

Assessed  valuation  1911 7.338,000 

(Assessment  about  4-5  actual  value.) 
School  tax  (per  (1.000)   1910. ..(4.75 

Population  In  1910 5.185 

Bo  id  iot  from  all   ta.v 


IN  i  BREST  payable  at  the  Monongahela  Trust  Co.,   Homestead.  Pa. 

NARBERTH.     A.  P.  Redifer,  Chairman  Finance  Committee. 


i  ins    town    is   iii    Montgomei y 

Road    Improvement   Bonds. 


County.      Incorporated    Jan. 
Sewer  System    Bonds. 


;i    i8i>5 


($1  OOOr Jan  1   1912 

2.000r..Jan  1    "14-'10 

2. OOOr.. Jan   1    '18-'20 

500r..      Jan  1   1921 

1(1   OOOr    Dec    1    '12-'17 

\    1  .000r_  Dec    1    '22-'27 

(2.000r 10  17 

(Sub)eet  to  call  after  1912.) 

'09     J-D      27.000 Junell939 

I)  .mis  are  tea  exempt 

NEW  CASTLE.     L.  C.  Hughes,  Comp.;   H.  M.  Marquis,  Ok. 

Ths  city  Is  the  capital  of  Lawrence  County  Incorporated  In  June  1870. 
In  1  8197  i  he  boroughs  of  West  New  Castle  and  Mahoning  town  were  annexed 
to  the  city.      Bonds  arc  exempt  from  State  tax. 


4s  '90     J-J 


5s    97      J-D 
is  '02      J  J 


Is 


/(24.UOOMayl'12,'22&32 
4s  '07  M-\  27.00oMa>ri7. '27437 
BOND.  DEBT  May  24  "11.  (87.500 
iluatl.ju  l'.ilO.  -1 .500.000 
ni'-nt  about  4  actual  value.) 
Total  tax  (per  (1.000)  1910. .  .(21.50 
Population  In  1910  (est.) 2,100 

INTEREST  payable    in    Philadel- 
phia   Ardmore  sad  Norristown. 


Sewer    Bonds 

4^s"07  A-O   (35.000c Oct  1   l')27 

(Subject  to  call  Oct.  1  1917.) 
4^s'08    J-J   (12.000c. .July  1   1928 
(Subject  to  call  after  July   1    1918.) 

Street  Improvement  Bonds. 
48  '96      FA   (24,500c. .Aug    1   1916 

(Subject  to  call  Aug.  1  1906.) 
4s  '97     J-J     $25 ,000c... July  1   1917 

(Subject  to  call  July  1  1907.) 

4s  '08      FA   $35,000c...Aug    1  1918 

(Subject  to  call   Aug   1   1908.) 

Improvement  Bonds. 

4s  '10      J-J     $30.000c..July  1  1930 

(Subject  to  call  after  July  1  1920) 
INTEREST  payaole  at  city  treasury. 
NEW   CASTLE    SCHOOL    DISTRICT 


Conduit  Bonds. 
3HS02  M-S   (30.000c...Mch   1   1922 

(Subject  to  call   Mch  1    1912.) 
8V«e'02  A-O  (20,000c    .Oct     1   1922 

(Sublect   to  call   Oct   1    1912.) 
GEN'L  BONDS  Apr  1 '11.     (211.500 

Assessment    debt 95  51? 

TOTAL  DEBT  Apr  1  1911       307.017 

Slnkingfund.. 1.784 

Total  valuation  1911 19,711,000 

(Assessrn't  about   \i  actual  value.) 
City  tax  (per  (1.000)    1910. ..    $9  50 
Total  tax  (per  (1,000)   1910. .(22.50 

Population  In  1890 11.600 

Population  In  1900 28.339 

Population   In    1910 36.280 

Helen  L.  Moseley.  Clerk. 


Bonds  are  all  tax-exempt.     Interest  payable  by  City  Treasurer. 
3Hs'99  M-N  (50.000c. .May  1  1919;3^s'99  F-A  (33 ,000c. -Aug   1  1920 
(Subject    to    call    1909.)  (Subject  to  call  Aug.    1   1909.) 

Refunding    Bonds.  4>tfs'llJ-J     165.000 Jan    2  1941 

3Hs'Oo  A-O  (18.000c. .Oct    1  1920  !  (Subject  to  call  after  Jan.  2  1921.) 

(SubJ  ct  to  call  Oct   1    1910.)         1BOND.  DEBTOct  1911..     (327.000 

3Hs'01   F-A  (20.000c.-Aug   1  1921    Assessed  valuation  '10  '11  21 .08    .910 

(SubJ  cr  to  call  Aue  1   1911.1  (Assessment  about  2-3  actual  value.) 

3Hs'05  M  N  (35.000c- .May  1  1925   School  tax  (per  (1.000)  1911  ...(9.00 

(Sublert  to  call  May  1   1915.)  Population  in  1910  (est.) 38,000 

INTEREST  payable  at  City  Treasurer's  office. 

NORRISTOWN.     Edwin  Metcalf,  Treasurer. 

This    borough    Is    the   capital    of    Montgomery    County.     Incorporated 
March  31   1812.     All  bonds  are  free  from  State  tax. 


Borough  Bonds 
3Hsg     A-O   $75,000r...Oct    11927 

(Subject  to  call  1902.) 
3Hsg     A-O(150.000r...Apr    11932 
(Subject  to  call  Apr  1   1907.) 
Refunding  Bonds. 
3s  g         J-J  $160,000r... July  1  1930 
(Subject  to  call  1905.) 
INT.  payable  at  Treasurer's  office 
NORRISTOWN   SCHOOL   DISTRICT.     H.   W.   Stahlnecker,  Secretary. 
Bonds  are  all  exempt  from  State  tax,  which  is  paid  by  district. 

LOANS—  When  Due.   3^s'0;i  J-D    $19. OOOr 1929 

3Hs        J-D$62.000r 1919  i  (Subject  to  call  1919.) 

(Subject  to  call  1909.)  3  Hs  '99  J-D    $18.000 1919 


Refunding  Bonds. —  (Con.) 
4S  g         A-O  $300. 000r.. Apr    11938 

(Subject  to  call  after  1913.) 
BOND.  DEBTOct  1911..     $685,000 

Sinking   fund 48.607 

Tax  valuation  1911. 12.300.000 

(Assessment  about  2-3  actual  value.) 
Total  tax  (per  $1,000)  1910.  ..(19.50 
Population  In  1910 27.875 


3HS        M-N  (31,000c 1927 

(Subject  to  call  1907.) 
3Hs'04  A-O  $44,000c..Oct    1  1934 

(Subject  to  call  Oct  1914.) 
4s  '07      M-S  $75,000c..Sept  1  1937 

(Subject  to  call  Sept  1   1917.) 
3Hs'll  M-N  $32,500r...May  1  1941 

(Optional  after  May  1  1921.) 
NORTHAMPTON  COUNTY. 

Easton  Is  the  county  seat. 
LOANS —  When  Due.  I  (Assessment  about  2-3  actual  value.) 


(Subject  to  call  after  1909.) 
BOND.  DEBT  Oct  20  '11.     $281,500 

Sinking   fund 70.492 

Assessed  valuation  1911.. 11. 912. 795 

(Assessment  about  %  actual  val.) 
Value  school  property  1910.$535,000 
School  tax  (per  $1,000)  1911..    $8.00 
INTEREST  payable   In  Norristown. 
Granville  Hahn,  Treasurer. 


Ref.,  Fund.  &  Imp.  Bds.  (tax-exempt) 

($200,000c.Mchl  '19-'29 

4s  '09     M-Sj    100.000c. Mch  1  1939 

BOND.  DEBT  Nov  15  '11  ..$300,000 

NORTHAMPTON  SCHOOL  DISTRICT. 

This  district  Is  in  Northampton  County.     E.  F.  Diefenderfer 


Assessed  valuation  1911. $65. 580,485 
County  tax  (per  $1,000)  1910.  $3. 00 

Population  In  1910 127.667 

INT.  payable  at  off  Ice  of  CountyTreas. 


Secretary . 


BOND.  DEBT  Jan  31  '11..     $75,000 

Balance  In  treasury 18,277 

Assessed  valuation  1910 4,932,461 

Ta^ratejper  $1,000)  1910 $7.50 

Lowers,  Sec. 


4  Hs'09  J-D    $70.000. .Dec   1  'll-'SO 

(Due    In    odd    years,    $4,000  yearly 

from  1911   to  1929  lncl.  and  $6,000 
from  1931  to  1939  lncl.) 

NORTH  BRADDOCK  SCHOOL  DIST.     J.  F. 

This  district  (P.  O.  Braddock)  Is  in  Allegheny  County. 

High  School  Bonds.  |4Hs'10 '$33.000 

4Hs'08  A-Oj$80,000..Apr   1   '21-28  |  4  Hs'll 34,000 

\      5.000 Apr   1  19291  BOND.  DEBT  May  15  1909  $170,000 

•  Bonds  are  tax-free.  ISchool  tax  (per  $1,000)  1910 $7.00 

NORTHUMBERLAND  COUNTY.      W.  H.  Deppen,  TaxClk. 

Sunbury  is  the  county  seat. 
LOANS —  When  Due.  lAssessed  valuation  1910.(30.837,218 

4s  ...    $220,000 ICounty  tax  (per  $1,000)  1910. .$5.00 

BOND.  DEBT  May  15  1911  $592,0001  Population  In   1910 .111.420 

NORWOOD.     A.  W.  McClellan,  Clerk  of  Council. 

This  borough  (P.  O.  Norwood  Station)  is  In  Delaware  County.     State 
tax  on  bonds  below  paid  by  borough. 

Sewer  &   Highway  Bonds.  |4Msg     J-D      $2. 000c... Sept  1  1938 

4Hsg  M-S  $9. 500c. .Sept  1  1920  4Hsg'll  M-N  50.0000... May  1  1941 
4Hsg  F-A  2, 000c... Aug  1  1929  BOND.  DEBT  Oct  2  '11..  $09,000 
5sg  -PM-N  2, 000c... Nov  1  1922  |  Assessed  valuation  1911. -.1,000.704 
4J^sg     MS        2,O00c.-Sept  1  1935|Total  tax  (per  $1,000)   1911. .$21. 50 

INTEREST  payable  at  Delaware  County  Trust,  Safe    Deposit    &  Title 
"nsurance  Co.  in  Chester. 
OAKMONT.      \Y.   \V.   Kerr,  Clerk. 

This  borough  Is  In  Allegheny  County. 

Street  &  Sewer  Bonds.  BOND.  DEBT  Oct  1  1911  ..$150,000 

4s  '98     A-O  (30,000c    li)17    Sinking    fund 21.990 

4s  '05     A-O     41,000c    19SS    Assessed    valuation    1911 .  .4  508.700 

4  Hs'07  M-N    60.000c  Final  pay.  '.'14    (Assessment  about  70  %  actual  value) 

4Hs'08  M-N     10.000c  Final  pay.  '37    Tax  rate  (per  $1,000)   1911 (7.50 

4Hs'10  J-D    15,000. J'ue  1'29. '34. '39    Population  In  1910. 3.500 

Population  In  1900... .2,323 

INTERRST  payable  at    First  Nat.   Bk.,  Oakmont. 

OIL  CITY  SCHOOL  DISTRICT.      \Y.  J.  Rehr.  Secretary. 

This  district  Is  In  Venaugo  County.      Bonds  below  are  tax  free. 

_.S  '95    ...        (4.000 IBOND.  DEBT  Oct  1   1911.     (81,000 

..s  '97    ...         3.500 I  Ass, «sed  valuation  1911..    9.987.602 

__s  '98 31.000 lvalue  of  school  prop.  1910.     235.000 

-.s  '02    ...        12,500 ISchool  tax  (per  (1.000)  1910.. .(3.69 

4s  '09      M-N    40,000c 1920-1927  |  Population  In  1911   (est) 18.000 

INTEREST  payable  at  City  Treasurer's  office. 
OLYPHANT. 

This  borough  is  in  Lackawanna  County. 
LOANS—  When  Due.  ITOTAL  DEBT  Sept  1911..     $85,690 

Building  Bonds  (Tax-Free).  I  Sinking  fund.. 4,109 

($7,000 Feb   1  1921  lAssessed  valuation  1910. ..7, 208. 210 

4Hs'll   F-A   \  20, 000.  Feb  1  '26  &  '31  |  Population  In  1910 8,505 

120, 000. Feb  1  '36  &  '41 1  INT.  payable  at  Olyphant. 


Nov.,  1911.1 
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OXFORD.     C.  N.  Lawrie,  Treasurer. 
This  borough  Is  In  Chester  County. 
Water  Bonds.  I  BOND.  DEBT  Apr  1911..     $54,500 

4S  $54,5000 Floating  debt 6,900 

|  Assessed  valuation  1910..  .1,100, 000 
ITotal  tax  (per  $1,000)  1911. .$19. 00 

PHILADELPHIA.  John  E.  Reyburn,  Mayor;  J.  M.  Walton, 
Comp.;  W.  H.  Winter,  Secretary  Sinking  Fund  Com.; 
L.  Wagner,  Chairman. 

Philadelphia,  coextensive  with  the  county  of  the  same  name,  is  the  third 
city  of  the  United  States,  and  has  an  area  of  over  130  square  miles.  The 
city  was  founded  in  1681  by  William  Penn,  chartered  in  1787.  and  consoli- 
dated in  1854  with  numerous  outlying  districts  and  boroughs.  Many 
sections  of  the  city  of  Philadelphia  still  retain  their  old  names  and  are 
constantly  referred  to  as  such.  Among  these  may  be  mentioned  German- 
town  Manayunk,  Frankford.  Brldesburg,  Roxborough,  West  Philadelphia, 
Richmond.  &c,  &c.  The  county  Is  under  city  control  and  has  no  separate 
debt. 


Municipal  Purposes 

3).S'04  J-J$16,000.000c&r-Julyl934 
3^.s'02  J-J  5,000  OOOr. July  1  1932 
3s  '98  J-J  6,160  000rDec31  '12-'22 
3)_s'98  J-J  Jl,120,000rDec31  '23-'24 
\  280  OOOr  Dec  31  1925 
4s  '98  J-J  1,400. OOOrDec  31'25-'27 
3Hs'07J-J  125,000r.Jan  11937 
4s  '07  J-J  6,00O,00Or.Jai  1  1937 
4s  '08  J-J  4,875, OOOr.Jan  1  1938 
4s  '08  J-J  16,"00, OOOr. July  1  1938 
4s  '09  J-J  5,739,700r.July  1  1939 
"  1,840, 000-Nov  1  '12-'19 
500.000rDec31  '12-'21 
1,050, OOOr  Dec31  '12-'17 
875,000rDec31  *18-'22 
2,460. OOOr  Dec31  '12-'23 
1.560,000rDec31'12-'24 
5.000.000. .Julv  1  1940 
2, 300, 000.. July  1  1941 
9, 750, 000. July    1  1941 


Refunding  Loans, 

3Ms'97  J-J  $487,500rDec31  "12-'26 
3S  '98  J-J  l,044,800rDec31  '12-'27 
3Hs'94J-J  l,G32,000rDec31 '12-'23 
3*.s'95  J-J  600,000rDec31  '12-'23 

3Hs'95  J-J  44.OO0r.Dec  31  1924 

3!4s'95  J-J  5,000r.Dec31  1924 

3^_s'95J-J  1, OOOr. Dec  31  1924 

Water  Loans. 
3s  '00     J-J   $3 ,300, 000r_ July    1  1930 
3Ms'01  J-J     9. 000, OOOr. July    1  1931 

Subway  Loan. 
3^s'94  J-J/$3,O00,000rDec31  '12-'21 
\  87, OOOr.  Dec  31  1922 

Widening  Delaware  Avenue. 
3Hs'96  J-J   $1.300,000rDec31  '12  '24 

Grade  Crossing  Abolition. 
4s  '07      F-A       $75,000r.July    1  1937 
4s  '08     J-J      1,000, OOOr. Jan     1  1938 
4s  '09     J-J      l,500.000r.July    1  1939 


3s'90-9lM-N 
3s  '92  J-J 
3s  '93  J-J 
4s  '93  J-J 
3^8'94  J-J 
38  '95  J-J 
4s  '10  J-J 
4s  '11      J-J 

Registered  loans  overdue  and  yet  outstanding $19,000 

INTEREST  payable  by  Farmers'  &  Mechanics'  Nat.  Bank.  Phlla.,  Pa. 
TAX  FREK.  -All  bonds  are  exempt  from  taxation  by  State  or  rliy 
TOTAL  DEBT.  SINKING  FUNDS,  &c. — The  subjoined  statement 
shows  Philadelphia's  total  municipal  debt  and  the  sinking  fund  held  by  the 
city  against  the  same,  on  the  dates  mentioned.  [By  a  decision  of  the 
Supreme  Court  of  Pennsylvania,  filed  May  31  1894  It  is  held  that,  within 
the  meaning  of  the  word  "Debt"  In  Section  VIII,  Article  IX.  of  the  Con- 
stitution of  Pennsylvania,  the  real  debt  of  the  city  is  the  authorized  debt 
less  the  amount  of  the  city  certificates  purchased  and  uncanceled  In  the 
sinking  fund.] 

Jan.  1  1011.  Jan.  1  1910.  Jan.  1  1909. 

Bonded    debt      $98,403,800    $95,483,820    $88,770,220 

City  loans  held  in  sinking  fund 12,155,600     10,582,200       9,135.200 


Net  debt  on  dates  named $86,248,200  $84,901,620  $79,635,020 

Outstanding  warrants   (additional)..    $1,811,516     $2,576,336      $2,468,938 
The  cash  on  hand  In  the  city  treasury  Jan.  1  1911    was  $14,500,848.66, 
exclusive  of  the  cash  In  the  sinking  fund,  which  aggregated  $195,310.28. 

The  amount  of  bonded  debt  redeemed  by  the  Sinking  Fund  Commission 
during  the  year  1910  was  $2,0-10,020.  The  Philadelphia  &  Erie  RR.  stock 
formerly  held  bv  the  city  among  Its  assets  was  sold  Nov.  15  1904. 

CITY  PROPERTY. — The  real  estate  owned  by  the  city  Jan.  1  1911  was 
valued  at  $105,124,744,  an  Increase  over  that  of  Jan.  1  1910  of  $11,815,700. 
BORROWING   CAPACITY. — The   borrowing  capacity    of  the  city   on 
Jan.  1  1911  was  $17,549,328.04. 

ASSESSED  VALUATION  &c. — The  following  shows  the  annual  pay 
ments  to  the  sinking  fund,  amount  of  bended  debt  and  outstanding  war- 
rants, assessed  value  of  property,  and  the  tax  rate,  for  years  Indicated. 
Property  In  this  city  up  to  and  including  1903  was  assessed  at  about  80% 
of  Its  actual  value.  In  1904.  however,  values  were  Increased  to  nearly 
real  value,  resulting  In  a  decreased  tax  rate. 

Payments  to     Total  Municipal   Assessed  real  and 
Debt  Jan.  1.      Personal  Valuat'n. 
$100,221,316  $1,518,213,607 

95.483.820 
91.239,159 
73,593.919 
71.815.677 
56,772  230 
56.777.370 
72.264,595 
45,093,247 
21.356.759 

POPULATION. — In  1910  was  1,549,008;  In  1900  was  1,293.697;  In  1890, 
1.046,964;    In  1880,  847,170;    In  1870.  674.022. 

PHOENIXVILLE.     C.  H.  Keeley,  Treasurer. 

This  ooiougii  is  in  Chester  County,  incorporated  March  6  1849.  All 
bond-:  are  exetv   from  all  'axes 


Years. 

Sinking  Fun1 

1011 

1910. 

_    $9,502,695 

1009 

5,074.4  55 

1908 

.       4,306,840 

1005 

.       2,917.510 

1000 

.       1,022.114 

1800.. 

602,590 

1880 

806,605 

1870 

519.197 

1860 

173.737 

1,383,675,057 

1,317,292.053 

1,287.287.123 

1  185.899,831 

880.935.265 

688,713,518 

536.667,834 

479.776,643 

155.697,669 


Tax  rate 
per  $1,000 

$15.00 
15.00 
15.00 
15.00 
15.00 
18.50 
18.50 
20.00 
18.00 
20.00 


Refunding  &  Paving  Bonds 
4s  '08      M-N  ($30.000c.Nov  1  '23-33 
1    20.000c. Nov  1  '23-38 
..8  ...        12,500 1940 

Boxough  Bonds. 


4s 


A-O       $4,500r Matured 

(Subject  to  call  after  1904.) 


PHOENIXVILLE    SCHOOL 


4s 
•Is 
48 
44s 

4Ms 


Water  Bonds. 

»s  A-O  $134,900r 1914 

(Subject  to  call  after  1904.) 
BOND.  DEBT  May  1911..  $201,900 
Assessed  valuation  1911.    .4.697.811 
(Assessment  about  60%  actual  val.) 
Total  tax  (per  $1,000)   '09..   $17.00 

Population  In  1910 10,743 

INTEREST  payable  In  Phoenlxvllle. 
DISTRICT.     A.  Hoyle,  Secretary. 


BOND.  DEBT  Oct  17  1911  $103,400 

Slnklngfund 3,600 

Assessed  valuation  1911. ..5, 209, 569 
School  tax  (per  $1,000)  1911.. .$8.50 


$25,000 1920 

29,700 ...1930 

9,300 1940 

36,000 1941 

3,400 ...1931 

NTEREST  payable  In  New  York  or  Phoenlxvllle 

PITCAIRN.     J.  H.  Travis,  Clerk. 

This  borough  Is  In  Allegheny  County.     Bonds  are  all  tax-free 


Municipal  Building  &  Sewer  Bonds 
4s  J-J       $8.000c...Part  yearly 

Electric- Light  Bonds. 
48            A-O  $13, 600c... Part  yearly 
68  A-O       7,500c Oot    1937 

Street  Bonds. 
4  Hs        M-S  $19,0000... Part  yearly 
5s  A-O        7,500c Oct    1937 

INTEREST   on   building   and  sewer   bonds  payable  In   Braddock; 
other  loans  at  Pltcalrn. 

PITTSBURGH.      Wra. 
Comptroller. 

This  city,  now  known  as  "Greater  Pittsburgh,"  Is  situated  in  Allegheny 
County.  Legislature  of  1905  passed  an  Act  providing  for  the  annexation 
of  Allegheny:  on  Nov.  18  1907  the  U.  S.  Supreme  Court  held  the  law 
valid  [V.  85.  p  1352).  and  annexation  became  effective  Dec.  9  1907. 
Tbe  boroughs  of  Sheraden  and  Montooth  were  also  annexed  In  1907.  On 
Dec.  15  1908  the  citizens  of  Beechvlcw  voted  In  favor  of  annexing  that 
borough  to  the  city  of  Pittsburgh  on  Jan.  1  1909. 

INDEBTEDNESS  OF  GREATER  CITY. 
LOANS —  When  Due 


Demand   Notes  and  Certificates. 
6s  J-D    $15,964 

BOND.  DEBT  Mch  4  1911.     $54,600 

Floating  debt 15,965 

Assessed  valuation  1911 2,527,780 

(Assessment  about  4-5  actual  value.) 
Total  tax  (per  $1,000)   1911. .$21.75 


on 


A.    Magee,    Mayor;    E.    S.    Morrow, 


Funded  Debt  Bonds. 

n   '72  J-J       $121  .OOOr Ian       1'12 

*n  '07    M-N       466.00iic  Mny  1  '12'27 

($116  500  due  every  live  years.) 
«s   '04  J-D       $899  100c <kr       -June  34 
Subject  to  call  l-6overy  live  years.) 

A-O  J27.000 1012  1929    7s  '69      ..    .     $1.000 Post   due 

120.000 1930-1939         City  Bonds  Loan  of  1900. 

4Ws'08  M-N  102. 600c. May   1    '12  '38    IM'OOA  O$4,900.000co_rApr  1'12'30 
Funded  Debt  Improvem't  Bond*.  ($700,000    every    3    years.) 

Boulevard  Bonds. 
is     95  M-N    $250.000r..May    1    1925 
Subject  to  call  1-10  every  3  years.) 


Bridge  Bonds 
4b  '95  M-N  $750.000c<fcr__May  1'25 
(Sublect  to  call  1-10  every  3  years.) 
4b  '09  J-J  50.000  Jan  1  '12  '39 
4s  '00  J-D  224.000. .Dec  1  '11  '38 
4s  '00 


6s   '83.1   I)        J68.000C June    1  '13 

fts  '83  J-D    1. 3.15 .oonr... June    1  '13 
68   '82  J-D  77.000r...June    1  '12 


When  Due. 


4s  '09     A-O 

4Xs        J-D 

4Ms'll  M-S 


LOANS— 

Improvement  Bonds. 

48  '85  J-D  $53,000c... Dec  1  1915 
48  '85  J-D  3,681, 700r... Dec  1  1915 
4s  '07      M-N  360,500c.May   1   '12'27 

Public  Safety  Bonds. 
4s   '95  M-N    $250,000c6_r  May  1  1925 
(Subject  to  call  1-10  every  3  years.) 
4^s  '08M-N  $27,000c.May  1   '12-'38 

Fund.   Judg.    Debt    Loan. 

4s  '06  J-J($185,000r July  1  1916 

t    649, 000c. July  21-26-31-36 
4Ms'll  M-S   1,065,000-Mch  1 '12-'41 

street  Imp.  Bonds. 
«s  '09      A-O    ($27, 600. Apr   1    '12-'34 
6,500.. Apr   1    '35'39 
7.200. .Apr   1     12-'29 
7.000..ADr   1    '30'39 
390,000.. Dec   1    'll-'40 
60.000 1912-1917 

Public  Park  Bonds. 
4  '95  M-N  $875,000c&r  .  May  1  "25 
(Subject  to  call  1-10  every  3  years.) 
4Hs'08  M-S;i24,100c.Mch  1  '12'28 
1  71,O0Oc.Mch  1  '29-'38 
4Hs'08  M-N  71.00Oc.May  1  '12'38 
4s  '08  M-N  106.000o.Nov  1  '12-*18 
4}»s'10  J-D      90,000. .Dec  1   'll-'40 

Dept.  of  Charities  Loan. 
4s  '07  M-N      $30,000c&r.Novl  1912 
4Hs'08  M-N.  121. 500c. May  1  '12'38 

Fire   Engine   &    Police    Sta.    Bonds. 
4}_s'08  M.N$135.000c.May  1  '12'38 

Public  Health   Bonds. 
4*_s'08  M-N  $22.600r.May  1  *12-'38 

Incinerating  Plant  Bonds. 
4Ks'10  J-D    $90,000. .Dec   1    'll-'40 

Railroad  Compromise  Bonds. 
5s    '63  J-J       $856, 704c. -Jan     1  1913 
5s    *63  J-J        973.100r._Jan     1  1913 
4s    "63  J-J         203.300c.-Jan     11913 
4s    '63  J-J         150,098r..Jan     1   1913 

Sewer  Bonds. 
4Ms'10  J-D  $348,000. .Dec  1  'll-'40 

Public  Works  Bonds. 
4>^s'08  M-N$189.000c-May  1  '12-'38 


Water  Bonds. 
4s  '09     J-J   ($4 19, 400- -Jan  1  '12-'20 
1    234,000- _Jan  1  '30-'30 
4s  '08     J-D    270,000- -Dec  1    '12-'38 

7s  '73     1.500 Past     due 

4Hs'08  M-N  (144,900-May  1  '12-'18 

1400. 000. May  1  "19-'38 

4s  '06     J-J     417,600c&rJuly  1  "12-36 

($16,600  annually.) 
4s   '95  M-N   $l,000,000c&r  May  1  '25 
(Sublect  to  call  1-10  every  3  years.) 
4Ms'10J-D    700,000. .Dec   1    '16-'40 
4Ms'10  J-D  (660, 000. -Dec  1    'll-'40 
tl80.000._Dec   1    'll-'30 
Water  Plant  Purchase  Bonds 
4s  '09/a:$l,184,OOOc&r-Jan  1    '12-'20 
J-J    \x      659.000c.-r.Jan  1   '30-'39 
Hospital  Bonds. 
4Ms'10  J-D$240,OOO..Dec   1    'll-*40 

City-Hall   Bonds. 
4Ms'10  J-D$l,5OO,O0O.Dec  1  'll-'40 

Filtration    Bonds 
SJ.S'04  A-O$3,633.400.c&r  to     1934 
4>_8'08  M-N  700,000. -Yrly.  to  1938 
To  Fund   Floating    Debt  of  Former 
City  of   Allegheny. 
4Hs'08  M-N$463,000c-May  1  '13-'38 
(One-sixth  every  five  years.) 
To  Fund   Floating   Debt  of  iormet 
City  of  Pittsburgh. 
4>_s'08  M-N$614,000c.May  1  "13-'3S 
(One-sixth  every  five  years.) 
To  Fund  Floating   Debt  of  Former 
Borough   of   Sheraden, 
4>_8'08  M-N$104, 000c. May  1  '13-'38 
(One-sixth  every   five  years.) 
To  Fund  Floating   Debt  of  Forme. 
Borough    of    Montooth. 
4Hs'08  M-N  $30,000c.May  1  '13-'3$ 
(One-sixth  every  five  years.) 
To  Fund  Borough    Debt. 

($5,600. ..1915  &  1920 

4s  '10      {    5, 600... 1925  &  1930 

I  5. 800. ..1935  tc  1940 
/2, 500. ..1915  &  1920 
48  '10      12, 500--. 1925  &  1930 


x  These  bonds  were  Issued  to  pay  for  the  plant  of  the  Monongahela  Wa- 
ter Co.,  purchased  by  the  city,     a  Coupon,  with  privilege  of  registration. 


BONDS  OF  FORMER  CITY  OF  ALLEQHENY. 


LOANS —  When  Due. 

North  Side  Funding  Bonds. 
$206,000  —  $35,000  qulnquennlally 
until  '34,  $31,000  until  '39. 
City   Park  Bonds. 
4s  '05      J-D    $70.000r.June  1  '12-'3„ 
4s  '06      F-A      14, 500c. Aug    1    '12'26 
14,000c. Aug   1    '27-'36 
Electric-Light  Bonds 
4s  "91      A-O$16O,OO0r...Apr    1  1921 
4s  '93      A-O      14,000r...Oct     1  1923 
4s  '94     J-J       86,000r.-_July  1  1924 
3Hs'01  A-0(    30.000r..Oct  1  *12'21 
1   40.000r_.Oct  1  '22-"31 
4s  '04      F-A      28.0OOr.-AUg  1  "12  '18 
4s  '06      A-O      18.000c.-Oct  1   '12-'29 
4s  '07      A-O      C3.000r.Oct    1    '12-'32 

Public  Safety  Bonds. 
3*_s'01  A-O   $60,000r_.Oct  1  '12-'31 
4s  '05     J-D(   11.200r.June  1  '12-'25 
1      9, OOOr. June  1  '26-'35 
Highway  Improvement,  B  to  F. 
4s  '95     J-J  $150  OOOr.  .July  1  '15-'25 
($50,000  due  every  five  years.) 
Street  Improvement. 
4s  '97     J-J      I  $68 ,000r_  _  Jan    1  1922 
168. 000r. ..Jan    1  1927 
4s  '93     A-O  200.000r_._Oct    1  1923 
4s  '94      A-O  200.000r...Apr    1  1924 
4s  '94     J-J     200.000r...July  1  1924 
4s  '97     J-J     132, OOOr... Jan    '12-'17 
($66,000  due  every  five  years.) 

f$50.000r....Iuly  1  1915 

4s  '95      J-J    {    83, OOOr. ..July  1  1920 

I    83,000r...July  1  1925 

S^s'Ol  A-Of  176, 000r_. Oct  1  '11'26 

1    60  OOOr.  .Oct  1  '27'31 

4s  '05     J-D    403.200r.June  1  '12-35 

4s  '06      F-AJ      O.OOOr.Aug   1     12-'26 

1      8.000r.Aug   1    '27'36 

4s  '07      M-N  400,000c... May  1   1937 

Judgment  Fund  Bonds. 
4s  '04     J-J  $304 ,000r_. Jan  1  *12-'30 
4s  '04      F-A     48  OOOr.. Feb  1  '31-"33 

Qrade-Crossing  Bonds. 

4s  "05     J-D  ($16,400r.June  1  '12-'15 

I  84,000r.June  1  '16-'35 

Sewer  Bonds 

4s  '87      J-J      $50.000.r...Iuly  1   1917 

A-O     55,000r...Oct    1  1923 

A-O   100,000r...Apr    1  1924 

-J     145,000r...July   1  1924 


4s  '93 
4s  '94 
4s  94 
4s  '95 


J-J 


4s  '95      J-J 
3Hs'01  A-O 


33.000r-_.July  1  1915 
33.000r__.july  1  1920 
35,000r___July  1  1925 
40,000r..Oct  1  "12-'31 


1  '12-'1« 
1  '17-'38 


Pension  Fund  Bonds. 
4J.s'08  M-N  I$ll,000.May 
144. 000.. May 

Water  Bonds 
4s  '84  A-O$132,000r...Apr  1  1914 
4s  '87  J-J  100.000r--.July  1  1917 
4s  '89  J-J  175.000r___July  1  1919 
4s  '95     J-D   300.000r_.June  1  "15-25 

($100,000  due  every  five  years.) 

(Subject  to  call  June  1  1913.) 

4s  '95     J-D    118,000r_June  1  '15-'20 

($108,000  due  every  fifth  year.) 
4s  '95      J-D    110.000r.__June  1  1925 

4s  '96     J-D      66,000r Dec  1  1916 

4s  '96     J-D    68,000r Dec    1  1921 

4s  '96     J-D   68,000r Dec    1  1926 

3)^s'01  A-O  1 140, 000r_. Oct  1  '12-'21 

1150.000r..Oct  1  '22-'31 

4s  '05     J-D   1 8 5. OOOr. June  1  '12-'35 

4s  '06      F-A    (42.000r.Aug    1  '12-'26 

129.000r.Aug    1  '27-'36 

Refunding  Water  Bonds 
4s    93     J-J  $150,000r.__July  1  1923 
4s    92     J  J     100.000r_-.July  1  1912 

City  Home  Bonds. 

3Ms'01  A-O/$30.000r..Oct  1  '12-'21 

1    40,000r.-Oct  1  *22-'31 

4s  '05     JD      11.200r.June  1  '12-'25 

1     9, OOOr -June  1  '26-'3. 

Sundry  Borough  Indebtedness. 

Beltzhoover  Borough. 
5s  '95     ...       $2,500 July  1  1012 

Elliott  Borough. 
4s  '00     ...    $20.000.. June  1  '15-'S0 

($5,000  every  5  years.) 
4Hs'03  ...    $28.000--June  1 '12-'J1 

Esplen  Borough. 

4s  '00      l$7,500 Aug  1  1930 

1   7.000 Aug  1  1920 

Beechview  Borough. 
4}_s'06  ...       $5.000. ..Aug  15  1021 
4>_s'08  ...      14. 000-.. May  26  1038 

Montooth  Borough. 
5s  '04      ...       $7.500 Aug  1  1924 

Sheraden  Borough. 


($4,500. 

-Aug  1 

•12'-14 

5s  '95     ... 

\    2.000. 

---Aug 

1  1915 

1       500. 

—  Aug 

1  1916 

(11.000. 

-Aug   1 

■12  '21 

4s  "98      ... 

{    8,000. 

-Aug  1 

•22-'25 

1   6.000. 

-Aug  1 

•26'27 

4s  '01      ... 

(35,000- 

Nov 

1921 

140,000. 

Nov 

1931 

4>_s'04  ... 

(60,000. 

.'14,  '24 

&  '20 

125,000. 

..1934 

5s  '07      ... 

85,000. 

-Nov  1 

"12-'37 

($17,000 

every    5 

years.) 

INTEREST  on  bonds  of  the  old  city  of  Pittsburgh  Is  payable  at  the  City 
Treasurer's  office  In  Pittsburgh,  at  the  Bank  of  America,  N.  Y.,  and  the 
Colonial  Trust  Co.,  N.  Y  and  at  the  Pittsburgh  Trust  Co.;  on  the  bonds  of 
the  old  city  of  Allegheny  Interest  Is  payable  In  Allegheny  and  at  the  office 
of  T.  Whelen  &  Co.  In  Philadelphia:  on  Greater  Pittsburgh  miscellaneous 
loan  of  1910  Interest  Is  payable  at  the  Pittsburgh  Trust  Co. 

TOTAL  DEBT,  SINKING  FUNDS,   etc.— 

Oct.  1  1911.0c  t.  1  1910.   Oct.  2  1909.  Oct.  2  1908. 

Total  bonded  debt $42,530,860  $36,442,161   $37,147,868  $34,884,040 

Floating    debt 518,706        2,641,562  654.919  413.336 


Total  debt $43,049,566    $39,083,723    $37,802,787    $35,297,376 

Sinking  fund... 12.046,026      11,437,298      11,103.620      11.347.376 

Net    debt .$31,003,540   $27,646,425   $26,600,167    $23,950,000 

Water  debt  (Included). .$14, 603. 000   $13,615,400  $13,502,000  $10,577,200 
Water  skg.  fund  (Incl.).   $1,530,076     $1,411,869     $1,358,310         $823,446 

The  figures  of  debt  for  Oct.  1910  given  above  are  those  of  the  city  of 
"Greater  Pittsburgh."  The  sinking  fund  consists  of  $9,384,977  bonds 
and  cash  to  the  amount  of  $2,661,049. 

DEBT  LIMITATION.— Pittsburgh's  debt  Is  limited  by  State  Constitu- 
tion to  7%  of  assessed  valuation. 

ASSESSED  VALUATION. — The  city's  assessed  valuation  (estimated 
at  about  80  %  of  actual  value)  and  tax  rate  have  been  as  below — real  estate 
values  being  only  revised  once  In  three  years  accounts  for  the  large  Increase 
In  1907. 

Assessed     Valuation 


Year —                            Ileal.  Personal.  Total. 

1911 $754,790,043  $1.028.3.10  $755,8  18,383 

1910 747,551.950  3,685.015  •751,236.965 

1909 705.732.883  4.167.835  '709.900. 718 

1908 698701.156  5.570.167  '701.271.323 

1005 462  869,360  2.269.605  463,139,055 

1900 320.3113.234  1.866.130  322.255.364 

1890 198.580.267  1,873.359  200.453.6.6 

1884 105.404.720  1.838.268  107.342.978 

•Valuation   of   "Greater   Pittsburgh." 


City  Tax 

per  $1,000 

$13.70 

•  7.50 

8.00 

0  60 

13.00 

17.00 

16  00 

16.00 
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For  the  year  101 1  the  assessed  valuation  of  real  estate  Includes  the  valua 
tlon  of  property  to  the  amount  of  1212,748,681  which  paid  a  rural  lax  (two 
tlilrdi  of  full  lax)  and  $6,807,848  which  paid  a  so  called  agricultural  tax 
or  one  half  of  Hie  full  tax  rate. 

POPULATION.— ID  1910  population  wan  533, 90S;  In  1900  It  was  321 .016; 
In  lniMl  It  mi  288,617;  In  1880.  150  ,389:  In  1870,  86,076.      In  1909  the  popu- 
lation of  "Greater  Pittsburgh"  was  estimated  to  be  565,000. 
PITTSBURGH   SCHOOL   DISTRICTS.     Chaa.  Rclsfar  Jr..  Secretary  Ccn 
tral  Hoard  of  Education. 

The  various  suli  school  districts  of  Pittsburgh  have  an  Indebtedness  en- 
tirely separate  from  that  of  the  city  proper.  We  give  below  their  bonded 
debt  on  Feb.  1  1911,  aggregating  $3, 667. 400,  and  the  assessed  valuation 
of  each   for   1910. 

Bonded 
Debt. 

Allen  Sub-School   District 231,500 

BeechVlew  Sub  Sehool    District 26,000 

Bcltzhoover  Sub-School   District 129.000 

Brushton  Sub  School  District 229,000 

Colfax  Sub  School   District 133.500 

Crescent  Sub-School    District 37,500 

Esplen  Sub  School  District - 12.500 

Franklin  Sub  School   District 128.000 

Hlland  Sub  School  District 605.000 

Homewood  Sub-School  District 250.000 

Howard  Sub-School  District 78,000 

Knox  Sub-School  District 12,000 

Lawrence  Sub-School  District 15,000 

Liberty  Sub-School   District 55.000 

Lincoln  Sub-School  District 175.000 

Luckey  Sub-School   District 25.000 

Montooth  Sub-School  District - 6.500 

Mlnersvllle  Sub-School   District 196,500 

Moorhead  Sub-School  District 279.000 

Morse  Sub-School  District 36.000 

Mt.  Albion  Sub-School  District 148,000 

Mt.  Washington  Sub-School  District   27,000 

Oakland  Sub-School   District 153.000 

Peebles  Sub-School  District 238,900 

Sheraden  Sub-School  District .168,500 

Sterret  Sub-School  District 242,000 

St.  Clair  Sub-School  District 26.000 

Stevens  Sub-School  District- 17,000 

Washington  Sub-School   District 60,000 

Westlake  Sub-School  District 25,500 

West  Liberty  Sub-School  District 101.500 

PITTSTON.     William  J.   Joyce,   Comptroller. 

This  city  Is  In  Luzerne  County.     Incorporated  In  1895. 

Improvement    Bonds.  Sinking  fund $12,187 

4Hs"09  M-S($12. 500c... Sept  1  1913   Assessed  valuation  1910. ..8, 688, 482 
1   87. 500c. Sept  1  "14-'38   (Assessment  abt.  60%  actual  value.) 

Refunding    Loan.  City  tax  (per $1 .000)  1910 $5.00 

4s  MS  $36, 800c. ..Sept  1  1926    Population  In  1900 12,556 

BOND.  DEBT  Oct  23  1911. $133, 300   Population  In  1910 16,262 

INTEREST  payable  at  City  Treasurer's  office. 
PITTSTON    SCHOOL    DISTRICT. 

4s  '02     $2,000. .Red.    In   1912 

4s  '05     13,000. Red.  In  30  yrs. 

5s  "07     18,000. Red.5  to  23yrs. 

4Hs'09 105,000.Red.l0to30yrs. 

BOND.  DEBT  July  1  1911.  $138,000 

INTEREST  payable  at  City  Treasurer's  office. 

PLYMOUTH. 

This  borough  Is  In  Luzerne  County. 
LOANS —  When  Due.\      Street  and  Sewer  Bonds. 

Funding   &   Fire    Department  Bds.|4Hs'll  J-J     $18,000 

4  Hs'08  J-J     $27,000 1914-1934ITOTAL  BONDED   DEBT.       (?) 

POTTSTOWN.     Jesse   R.   Evans,   Solicitor. 

This   borough  Is  In  Montgomery  County.     Incorporated   Feb. 
Bonds   are   tax-free. 

Street  Improv't  &  Sewer  Bonds.      |  Floating  debt 


Assessed  Valua- 
tion 1910 
$3,074,085 

1.904,763 

5.886.425 

25,115,380 

705.895 

1.004.925 

9.594.845 

37.252,065 

16,737,604 

9.409.745 

3,644.385 

7.437,119 

52.011,768 

12.503.839 

2,476.047 

417,555 

11.639.505 

7,098.719 

6,102.205 

9,694,086 

6,642,127 

34.264,077 

16.707,473 

3,988,432 

12.862.020 

4.371,248 

1,963,454 

9,785,496 

1,635,331 


Floating  debt $20,156 

Slnklngfund 20,210 

Assessed  valuation  1911. ..8, 509, 870 
School  tax  (per  $1,000)  1910.. .$7. 00 


Sinking  fund 

Assessed  valuation  1911 7, 

(Assessment  Yi  to  %  actual 
Boro.  tax  (per  $1,000)  '10-'ll 
Total  tax  (per  $1,000)  '10-'ll 

I  Population  In  1910 

INTEREST  payable  at  Borough  Treasurer's  office. 


3Ms'99  A-O  $42.000r 

(Part  each  five  years;  last  In  1929.) 

4s  '09      MS   $25,000r 

(Due  Sept  1  1919,  24,  '29,  '34  &  '39.) 
BOND.  DEBT  Oct  1  1911. ..$67, 000 


6  1815. 

$2,500 
12,500 
449,725 
value.) 
..$6.25 
.$16.25 
.15,599 


POTTSVILLE.     G.  A.  Berner,  Secretary. 

This  borough  Is  In  Schuylkill  County.     Incorporated  Feb.  19  1828. 
Consolidated  with   Borough  of   Yorkville  on   April  3   1907.     All   bonds. 
with  the  exception  of  the  $7,000  due  1913.  are  subject  to  State  tax. 


LOANS —  When  Due. 

Engine  House  Bonds. 

4s  J-J       $7,000r    1913 

(Subject  to  call  after  Dec.  31  1908.) 

Street   Paving   Loan. 
4s  '08     J-J     $15.000c.-_Jan    11938 

(Sub'ect  to  call  after  1918.) 
4s  *10     M-S  $50,000c...Sept  1  1940 
(Subject  to  call  after  Sept  1   1920) 


INTEREST    Is     payable 
Borough  Treasurer's  office. 


at    the 


Refunding  Bonds, 
SHs        J-J     $29, 000c.  ..July  1  1929 
(Subject   to   call   after   1909.) 

4s  "11      $29.000 1921 

(Optional  after  1916.) 
BOND.  DEBT  Apr  1  1911.  $123,000 

Sinking  fund 2,026 

lax  valuation  1910 7,435,623 

(Assessment  about   M  actual  value.) 

Bor   tax  (per  $1  .000)  1910 $9.00 

Total  tax  (per  $1,000)  1910...$24.00 
Population  In  1910 20,236 


POTTSVILLE  SCHOOL  DISTRICT.     Walter  H.  Steiner,  Secretary. 
Bonds  are  all  exempt  from  State  tax,  which  Is  paid  by  district. 


Building  Bonds 

8Hs'09  J-D    $46, 000c. ..June  1  1939 
(Subject  to  call     June  1   1914.) 
Refund'g  Bonds — (Tax  exempt.) 

3H8    J-J  $85, 000c    1932 

(Subject  to  call  after  1907.) 


BOND.  DEBT  Apr  1  1911.  $134,700 

Slnklngfund 4,481 

Value  school  property  1910    450,000 

Assessed  valuation  1911 7.462,000 

(Assessment  about  3-5  actual  value. 
School  tax  (per  $1,000)  1911 $9.00 


4s  s-a       $3. 700c    1924  |  Population  In  1911  (est.) 24,000 

(Subject  to  call  after  5  years.)      I      INTEREST    at    Schuylkill    Trust 

I  Co..  Pottsvllle. 

PROSPECT  PARK.     C.  B.  Galloway,  Solicitor. 

This  borough  Is  In  Delaware  County.     Tax  on  bonds  below  Is  paid  by 

borough.    Bonds  are  all  sublcct  to  call  10  years    from  date. 

BOND.  DEBT  Oct  2  1911.     $76,700 

Slnklngfund  (bonds) 8.500 

Assessed  valuation  1911 1,033,649 

(Assessm't  60  to  70%  actual  value.) 
Borough  tax  (per  $1,000)  1911. $8  .00 
Total  tax  (per  $1,000)  1911. ..$20. 50 
Population  in  1911  (est.) 1,800 


LOANS —  When  Due 

4s  '96     A-O     $6.200r Oct  1  1926 

4s'99-'00M-N  22,000r._May  1  '29-'30 

4  Hs'04  A-O     13,000c Apr    11934 

4s  '07     J-D        8, 5000... June  1  1937 

4  Hs'10  J-D       15,000c 1920-1940 

4Hs'10  J-J       12,000c. ..July  1  1940 

INTEREST  payable  at  Borough  Treasurer's  office. 

PUNXSUTAWNEY.     J.   M.    Williams,   Treasurer 

This  borough  Is  In  Jefferson  County. 


Paving  Bonds. 
4s  '97      $8. 000c    1937 

(Optional  after  1905.) 
4s  '97      $5, 000c    1927 

(Optional  after  1905.) 

4s  '98     $9, 500c. -.Part  yearly 

4s  '99     13. 500c... Part  yearly 

4s  '08     J-D      35,000   __.June4  1938 
(Subject  to  call  after  June  4  1928.) 

Refunding  Bonds. 
4s  '03      $13.000 1933 

(Optional  after  1918.) 


Sewer  Bonds. 
4s  '98     $2,500 Part  yearly 

Loan  of   1904. 

4s  '04     $800 Part  yearly 

BOND.  DEBT  Mch  6  1911.     887,300 

Floating  debt 22,963 

Slnklngfund 12,503 

Assessed  valuation  1910.  .  .2.500,000 
(Assess't  abt.  40  to  50°;,  actual  value) 
Borough  tax  (per  $1,000)  1910.$12.00 
Total  tax  (per  $1,000)  1910. ..$37. 00 
Population  In  1900 4,375 


PUNXSUTAWNEY  SCHOOL   DISTRICT.     W.  A.  Tutter.    Secretary 


School  Bldg.  Bonds — (Tax-exempt) 

4^s'07J-J     $65.000c..l912  to  1937 

(10,000   In    1912,    1917.    1922,    1927, 

1932,  and  $15,000  In  1037.) 

4s    01      J  J        19,000c    1921 


BOND.   DEBT  Oct  1911..     $84,000 
Sinking  fund 14.000 

Assessed  valuation  1910  .  2,490.000 
I  School  tax  (per  $1,000)  1910.  .$16.00 
Population  In  1006  (est.) 7,500 


RADNOR  TOWNSHIP  SCHOOL  DISTRICT. 

c  it.  Mai'uii e.  Secretary  Board  of  Direct 

This  district  Is  In   Delaware  County.      Bonds  are  non-taxable. 


3s  '00      J-J   ($20. 000c. July  1  '16&'20 

I    20. 000c. July  1  '26A'80 

10. 000c... Apr    1    1014 

4s  '09  A-O  24.000c. Apr  1  '196V24 
2  I.OOOO.ApT  1  '29&'34 
12. OOOC  ..Apr    1    1939 

BOND.   DEBT  Oct  1011..  $110,000 


Floating  debt $8,000 

.Sinking  fund 12 .000 

aluatlon  '10-'l  1  .8.563,047 
School  tax  (pert  1,000;  191 1..  .$6.00 

Population  In  1911  (est.) 7.000 

REST   payable  at  Commercial 
Trust  Co..  Philadelphia. 


RANKIN.     Carl   Koellman,  Secretary. 

This  borough  Is  In  Allegheny  County.     I  ncc  rporated  1892. 
LOANS—  11  ton  Hue 

Sewer    Bonds. 
4Hs9oAO  $  16,000c. .Part  yearly. 

Improvement  Bonds 


Water   Bonds. 

5Hs'94  A-O     $8. 000c... Part  yearly 

BOM).    DEBT  Oel    1011..   $111,500 
.Slnklngfund 4.409 


INTEREST  Is  payable  at  the  Punxsutawney  National  Bank. 


.  ...  ,-■  w  .„...,...  .     .,u..u0.  OIMKIUK    IUI1U <i,1UV 

4Hs'08  M-N  $49.000c...Part  yearly   Assessed  valuation  191 1..  .6.586.670 
4s  '05     J-J       21. 000c-. .Part  yearly  f  ( Assessment  about  80%  actual  val.) 

5s  '97     J  J        17, 000c. ..Part  yearly  I  Boro  tax  (per  $1  .000)  1911 $6.50 

INTEREST  payable  In  Braddock.  |  Population  In  1910 6.042 

READING.     O.  B.  Dorward,  Comptroller. 

This  city  Is  the  county  seat  of  Berks  County.     All  bonds  are  tax  exempt. 


City  Bonds. 

4s  '93     A-O  $25.000 Apr   1  1913 

(Subject  to  call  April  1  1903.) 

Sewer  and  Paving  Bonds. 

4s  '02      A-O   $80.000c 1912-1927 

($20,000  every  fifth  year  on  Apr.  1). 
4Hs'07  M-S      $8, 000c. .Sept  1   1912 

4s    07      F-A    160,000c 1912-1922 

(J40.000  every  fifth  year  on  Feb  1.) 

Water  Dept  Bonds. 

4s  '89     J-J     $75,000 Jan    1  1919 

(Subject  to  call  Jan.  1   1904.) 
4s  '90     J-J 


Refunding  Bonds. 
4s    03      A-O  $48. 000c. Aug    1    '13  '28 

(SI 2, 000  due  every  5  years.) 

4s  '09     A-O$200,000c.Apr   1    '14-'34 

($40,000  every  live  years.) 

4s    97      J-J      $60.000c 1912-1922 

($20,000  every  fifth  year  on  July  1.) 

4s  '98     A-O  $60,000c 1914-1924 

(J20.000  everv  fifth  year  on  Apr.  1.) 
BOND.  DEBT  Sept  1  '11. $1 ,436.000 
Water  debt  (Included). ..       775.000 


Sinking  funds  Sept  1  1911       260.691 

200,000 July  1  1920  I  Water  sinking  fund  (Incl.)       115.559 

(   68.000c-.-Sept  1  1013  I  Assessed  valuation  191 1.. 54,338.975 
4t  '08     M-S(  150, 000c. Sept  1  "18&23  |  (Assessment  about   H  actual  value.) 

I   82, 000c... Sept  1  1928  |  City  tax  (per  $1 ,000)  1911 $10.00 

4s  '09     J-J  1 100, 000r_. July  1'14'19   Total  tax  (per  $1,000)  1911. ..$17. 00 

1 100, OOOr. .July  1  '24-'29    Population  In  1900 .78.961 

Paving  Bonds.  Population  In  1910 96,071 

4s  '98     A-O  $60.000c 1913-1923  1 

($20,000  every  fifth  year  on  Apr  l.)| 

INTEREST  Is  payable  at  the  office  of  the  City  Treasurer. 


E.  Wanner.  Pres.;  F.  Roland,  Jr. , Sec. 
the  same  name.  Is  In   Berks  County. 

3Hs'09  J-J     $39.000c 1939 

(Subject  to  call  after  1910.) 
BOND.  DEBT  Oct  17  1911. $482, 600 

Sinkingfund 45.000 

School  tax  (per  $1,000)  1910.. $4. 00 

For  assessed  valuation,  population. 
&c. .  see  city  of  Reading. 

INTEREST   payable   at  the  Dis- 
trict Treasurer's  office. 


READING  SCHOOL  DISTRICT.      J. 

This  district,  comprising  the  city  of 
Bonds  are  all  exempt  from  State  tax. 

3^8         F-A   $16, 400c 1929 

(Subject  to  call  after  Feb.  1  1904.) 
3Hs  A-O  50. 900c.-. Apr  1  1930 
(Subject  to  call  after  Apr  1  1905.) 
3Hs         A-0$255, 300c... Apr   1   1934 

(Subject  to  call  after  Apr  1  1909.) 

3Hs        J-D    $26,000c.-.June      1931 

(Subject  to  call  after  June  1   1906.) 

3H&         M-N  $95, OOOC. -.May  1   1936 

(Subject  to  call  after  May  1  '11.) 

RENOVO.     H.  A.  McGarvey,  Clerk. 

This  borough  is  in  Clinton  County.     Incorporated  in  1866. 
LOANS —  When  Due.    TOTAL  DEBT  Oct  1911..     $50,000 

Water  &  Street  Bonds.  Slnklngfund 7  524 

4Hs'08  s-a     $25, 000c 1939   Assessed  valuation  1910...1 .823.198 

Refunding  Water  Bonds  (Assessment  about  1-3  actual  value.) 

4s  '06     J-J     $25,000c...July  1  1936   Tax  rate  (per  $1,000)  1910 $7.00 

(Subject  to  call  after  July  1    1911.)  |  Population  In  1910 .4,621 

INTEREST  payable  at  the  Borough  Treasurer's  office. 

RIDGWAY.     G.  F.  Greiner,  Secretary  of  Council, 

This  town  Is  In  Elk  County.     Bonds  are  all  taxed.     Bonds  are  all  optional 

5  years  from  date. 

4s  '02     M-N  $17, 500c 1932 

4s  '05      M-N     17.000c    .1935 

5s  '07     A-O     73,000c 1937 

5s  '09     A-O     12,000c    1939 

INTEREST  payable  In  RIdgway. 


BOND.  DEBT  Oct  1911..  $119,500 

Sinking  funds 5,983 

Assessed  valuation  1911 1,785,407 

City  tax  (per  $1,000)  1911 $15.00 

Population  in  1911  (est.) 5.506 


Frank  D.  Kane,  Clerk  of  Council. 
Delaware   County.     Incorporated    Dec.    12    1887. 


RIDLEY  PARK. 

This    borough    Is    In 
Bonds  are  tax-free. 

3J4s        J-J     $33,000 1929  I  Sinking  fund $19,337 

4s  J-J       25,000 1934 'Assessed  valuation  1910..$1. 775. 335 

Sewer  Bonds —  ((Assessment  about  2-3  actual  valu  ) 

4s '06      A-O  $22, OOOC.  ..Oct    1  1936  |  Tax  rate  (per  $1 .000)  1910 $20.00 

BOND.  DEBT  Mch  1  1910_. $80, 000  |  Population  In  1910 1.761 

INTEREST  payable  at  the  First  National  Bank.  Chester.  Pa. 

ROCHESTER.     James  W.  Doncaster,  Secretary. 

This  borough  is  In  Beaver  County.  Ronds  are  exemnt  from  State  taxes. 
LOANS —  When  Due  |TOTAL  DEBT  May  10  '10.  $104j,122 
4  Hs  '08  M-S  $50  000      _.Novl  1923  !  Sinking  fund 41.043 

Funding  &  Ref.  Bonds.  Assessed  valuation  1910 3.084.116 

4Hs'10  ...    $20.000c-June  1  '32-'39   Population  In  1910- 5,903 


ROCHESTER    SCHOOL     DISTRICT, 

4s  '99      53.000c    

3^s'01 29.000c    

4s  '05      14.000c 

4  Hs'08 15.000c    

INT.  payable  at  Rochester  Tr.  Co. 


Geo.    H.    Karcher,    Secretary. 
BOND.  DEBTOct  1911...     $61,000 

Assessed  valuation  1911 3,146,055 

(Assessm't  40  to  50%  actual  value.) 

School  tax  (per  $1,000)  1910 $8.00 

Population  In  1911  (est.) 6,000 


ST.  CLAIR.     C.  T.  Moore,  Solicitor. 

This  borough  (P.O.  Pittsburgh)  Is  In  Allegheny  County.     Incorporated 
In  1907.     Bonds  are  exempt  from  all  taxes. 


Sewer  Bonds  (lax  Exempt) 

4Hs'09  J-J   ($10. 000c. ..July  1  1919 

1    90. 000c. July  1   '29  '39 

TOTAL  DEBT  Oct  1911..  $100,000 


Sinkingfund $4,000 

Assessed  valuation  1911 2,125,000 

School  tax  (per  $1,000)  1911.. .$8. 50 
Population  In  1910 5,640 


INTEREST  payable  at  St.  Clair  Savings  &  Trust  Co.  of  Pittsburgh 

SCHUYLKILL  COUNTY,     C.  T.  Straughn,  Comptroller. 

County  sea i   Is   Pottsvllle.      All  bonds  are  exempt  from   taxation.  State 
tax  being  paid  by  county. 

3s  J-J  $161.700 July  1   1919         Insane  Asylum   Bonds. 

(Subject   to   call    July    1    1899.)       1 4s  '11      J-J  $500, 000c.  ..Julv  1  1941 

3s  J-J     $50,000 Jan    1   1921!  (Optional  af'er  Jan.  1  1921.) 

(Subject    to    call    Jan    1     1901.)         BOND.  DEBT  May  1911.     $694,000 

Hospital  &   Sewage-Disposal  Bds.    Floating  debt ._ 30.000 

4s  '11      J-J  $500. 000c. ..July  1  1941    Assessed  valuation  1911. .59. 804  869 

(Subject  to  call  Jan.  1  1921.)         |  (Assessment  about  60%  actual  val.) 

INTEREST    payable    In    Pottsvllle    State&Co.tax(pcr  $1,000)  '11. $10. 00 

I  Population  in  1910 207.894 

SCOTTDALE.     F.  M.  Newcomer,  Secretary  of  Council. 

This  borough  Is  In  Westmoreland  County.     Incorporated  In  1874.     All 
bonds  are  tax-free  In   the  State 

Improvement   Bonds 


5s  '95     J-J   l$12.000c.July  1   '12  '24 
1  500c... July  1   1925 

f      3.000c.JuIy  1   '12-'17 
4s  '99     J-J  {      7, OOOC. July  1   '18-'24 
3.000c      July  1   1925 
20. 000c. July  1   '26'29 
5s  '08     M-N  /20.000c. May  1 
11 0.0000.  May  1 


Refunding  Bonds 

4s  '99      F-A    ($500c July  1   1912 

11 2, 000c.  July  1   '13-  '24 
BOND.  DEBT  Oct  1  1911.  $109,000 

Slnklngfund 22.000 

Assessed  valuation  1911 3,610.720 

(Assessment  about  4-5  actual  value.) 
14- '33  Total  tax  (per  $1  ,000)  1911 .  ..$23.06 
34'38    Boro.  tax  (per  $1,000)  1911.. $10. 00 


5s  '08     F-A     20.000c.Feb  15  "29-'38    Population  In  1910 5,456 

INTEREST  payable  at  the  Borough  Treasurer's  office. 


Nov.  1911.] 
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SCOTTDALE  SCHOOL  DISTRICT.     A.  C.  Overholt.  Chmn.  Finance  Com. 

Bonds  of  1909  are  exempt  from  tax. 

LOANS —  When  Due.  I  BOND.  DEBT  Oct  1911..  $108,300 

4}*s'09  J-D    J43.500c.June  1  '12  '38 1  Assessed  valuation  1910. ..3, 610. 720 

(Various  amounts  yearly.)         ISchool  tax  (pei  $1,000)  1910. $10.00 

4Ms'10  J-D  $35. 000c... Part  yearly  (Population  In  1909  (est.) 6,000 

INTEREST  payable  at  First  National  Bank  of  Scottdale. 

SCRANTON.     J.  Von  Bergen  Jr.,  Mayor;  Edw.  Eisele,  Comp. 

This  city  Is  in  Lackawanna  County.     Incorporated  April  23  1866 
LOANS —  When  Due.  I      City  Improvement. 


Bridge  Loans. 

4^s  "94J-D  $50,000c.  ..June  1  1914 
4>$s  '94J-D  60.000c.  ..June  1  1919 
4s  '07  M-SJ112.000c.Mch  1  '12-'27 
\  60. 000c. Men  1  *28-'37 
Police  &  Fire  Dept.  Bonds. 
4b  '04      J-J     $72 ,000c.  July  1 


12'29 

'12  '26 

1   '12'26 

1   '12-'22 


4s  '86     J-J     $17,500r.July  1  '12-  16 

($3,500  yearly.) 
4s  '08      J-J        88,000c.Juy  1   '12-'33 

Park  Bonds. 
4s  '01      J-J     $10,000c__  .July  1   1913 

Judgment  Funding  Bonds. 
3J^S    03A-O  $16,000c.      Oct    1    1912 
3Hs  '03A-O  68,000cOctl'17-22-27-32 
4s  '05      A-O  266  000c.  Apr   1    '15-'35 

($55,000  due  each  five  years.) 
4Jis'll   F-A  $210, 000. Aug  1   '12- '41 
street  Paving  Bonds  (Assessment) 
4s  '08      J-J      $22.000c.July  1   '12  '33 
4Ms'09  M-N  J    l,000r...Nov   1  1922 
t24.000r.Nov    1    '23-'34 
Redemption  Bonds. 
4!^s'93J-D    $38,000c. .. June  1  1913 
4V$s  '93J-D       38.000C    ..June!  1918 
Total  assessed  val.  1910. *74, 354,445 
Total  assessed  val.  1909. '72,509,1 80 

fist  class  property $7.30 

City  taxi  2nd  class  property  ..4.687 
13rd  class  property   ..2.515 
TAX  FREE. — All  bonds  Issued  by  this  city  are  tax  exempt  to  holder. 
•  These  figures  do  not  Include  coal  property  assessments  which  are  In 
dispute. 

First  class  Is  that  section  of  the  city  wherein  the  majority  ot  the  lots  Is 
built  upon  and  Improved;  second  class  constitutes  the  unimproved  section; 
and  third  class,  farm  lands,   &c. 

TOTAL  DEBT. — The  subjoined  statement  shows  Scranton's  Indebted 
ness  on  the  dates  mentioned. 

Feb. I'M.     Apr.  4  '10.    Feb.  27  '09.     Apr.  1  '08. 

Total  bonded  debt. $1,281,000     $1,304,500     $1,442,000     $1,326,500 

Floating   debt 351,542  251,494  142,449  21,576 


4s  '08  J-J  30. 000c. July 
4s  "08  A-O  15,000c. Oct 
4s  '08      M-N     11. 000c. Nov 

Viaduct  Bonds. 
4>is'll  A-O$150,000_.Apr  1    '12-'41 

Sewer  Bonds. 

SWs'OO  J-D    $45, 000c June  11915 

4s    00      J-J  J    45,000c... June  1  1920 

I    25  000c... June  1  1925 

4s  '04      J-J        24,0000. July  1   '12  '23 

4#s'll  A-O     54,000.. .Oct  1  '12-'38 

Bridge  and  Improvement. 
48  '04       F-A   $46,000     .Feb    1    '12-'34 

Municipal  Improvement. 
4Hs  '91J-D    $23,000c___Dec   1  1916 


Total  municipal  debt.. $1,632. 542      $1,555,994      $1,584,449      $1,348,076 
Less  sinking  funds.   &o._       580.554  469,052  503,209  365,965 


Net  debt ..$1,051,988      $1,086,942      $1,081,240         $982,111 

The  above-stated  assets  on  Feb.  1  1911  consisted  of  bonds  or  the  redemp- 
tion loan  series  of  1893,  amounting  to  $50,000,  park  bonds  amounting  to 
$10,000,  judgment  fund  loan  of  1903,  $84,000,  paving  street  Intersection 
1909.  $23,000,  fire  building  loan  1909.  $27,000,  and  $171,767  13  cash  in 
the  sinking  fund. 

TAX  FREE. — The  bonds  are  all  free  from  taxation  to  holders,  the  tax 
being  assumed  by  the  district. 

ASSESSED  VALUATION. — Assessment  since  1902  at  about  full  cash 
yalue — previously  about  one- third  valut 

POPULATION.— In  1910  was  129,867:  in  1900  it  was  102.026;  in  1890  It 
was  75,215;  in   1880,  45,850;  In  1870,  35,092.      Inl908   (est.),   125,000. 

SCRANTON  SCHOOL  DISTRICT.     Eugene  D.   Fellows,  Secretary. 


LOANS —  When  Due 

4Hs'93J-J  $100.000cJuly  1  '13  &  '18 
4Hs'O0J-D    J60,000cJune  1  '26  &  '28 

\40, 000c June  1   1930 

4Hs'01J-D     75,000c June  1  1931 

4s  "03A-O  250.000c.  Oct  1  *15'33 
($50,000  due  1915-'18,  23-'28  &  '33.) 
60,000c. Aug  1  '14&'28 
SHs'OZ  F-A{lO0,000c.Aug  1  '16&'20 
40, 000c... Aug  1  1926 
50,000c. .Aug    1   1932 


4Hs'97AO  $12O,0OOC.Apr  l'22-25-27 

rl00.000c.Feb  1  '14&'17 

4s  '07      F-AU0O, 000c. Feb  1  '246V34 

I   50, 000c. ..Feb    1  1937 

flOO, 000c. Sept  1  'Z4&29 

4s  '09     M-SU00.000c.Sept  1  '34A37 

I    50, 000c... Sept  1  1939 

BOND.  DEBT  May  1911.51.620,000 

Sinking  fnud  (bds.) 252.000 

Cash  on  hand 50,000 

School  tax  (per  $1,000)  1910. ..$7. 50 


4Ws'95J-J    75.000c.July  1  '15  19-20 !  Value  school  prop.   1910  .$2,626,367 
TAX  FREE. — The  bonds  are  all  free  from  taxation  to  holders,  the  tax 

being  assumed  by  district. 

INTEREST  payable  at  office  of  Treasurer. 

SCRANTON   POOR    DISTRICT.     C.  R.  Acker.  Secretary. 

Bonds   are   tax-free   to   holder. 
4s  g  '03  June$130, 000c. Aug  1  'll-'23  |  BOND.  DEBT  Apr  1911... $130, 000 

INTEREST  payable  at  Dime  Deposit  &  Discount  Bank  in  Scranton. 


SEWICKLEY.     E.  A.  Day,  Clerk. 


This  borough  Is  In  Allegheny  Coun  y 
Refunding  Water  Bds. 
B  f$8  000c. ..Apr    1  1913 

I    9  000c. ..Apr    1  1918 
4»  '03     A-O   (11. 000c. ..Apr    1  1923 
14. 000c. .Apr    1  1928 
1 15. 000c. .Apr    1  1933 
Municipal  Hall  Bonds. 
4b  A-O  ;$24,000c.Oct  1  '12-'35 

I      2, 000c. Oct    1  1936 
Street  &  Sewer  Bonds — 
4.90s'92A-O    (J2.000c   .r.Oct  1  1912 


Is 


Incorporated  Aug.  30  185„. 
Refunding  Bonds. 

f$7, 000c.  Oct  1  '12-'18 
3.000c.Oct  1  '19&21 
2,000c 
7,500c 
2,000c 
1,500c. 


A-O 


Oct  1  '20&22 
Oct  1  '23  '27 
.Oct  1  1928 
.Oct  1  1929 
lO.OOOc.Oct    1     '30  '34 

2,500c Oct  1  1935 

Assessed  valuation  1910 6,390,390 

(Assessment  about  68%  actual  value) 


500c Oct  1  1913  |  Tax  rate  (per  $1,000)  1909 $7.00 

TOT.  BD.  DT.  Oct  2  1911.  $121,000    Population  In  1910.. 4.568 

Floating    debt 10,000* 

INTEREST  on  tne  street  ana  sewer  bonds  Is  payable  at  the  First  National 
Bank,  Sewlckley;  on  the  refunding  bonds  at  the  1st  Nat.  Bk.,  Sewickley. 

SHAMOKIN.     W.  H.  R.  Smink,  Chief  Burgess. 

This  borough  Is  in  Northumberland  County.     Incorporated  Nov.  9  1864. 
Bonds  are  all  exempt  from  State  tax. 


LOANS —  Whenx  Due. 

Street  Paving  Bonds — 

4s  '09      MS   $55,000 Mav  1  1939 

(Subject  to  call  part  In  1914,  '19&'29) 

Borough   Purposes — 
4s  A-O   /$  15 .4 00. Oct  15  '12-  18 

I    25.000.Oct  15  '19-'28 

Refunding  Bonds — 

4s'04      J-D        $9,000 Dec    1   1914 

4b  '05      F-A      10,000 Aug  1    1915 


Fire    Bonds — 

4s  '05      MS   $45.000 Sept  1   1935 

(Subject   to  call   $20,000  after   1910 

and  $25.0(10  after  1915.) 
BOND.  DEBT  Apr  1  1911.  $172,100 

Floating  debt 11.800 

SInWIngfund 21,980 

Assessed  valuation  1910 5,405,319 

(Assessm't  50  to  60%  actual  value.) 

Borough  Tax  (per  $1,000)  1910. $9. 00 

4b  '09     J-J        24. 000c. .July  1  1939   Total  tax  (per  $1,000)  1910..  .$30.50 

(Subject  to  call  after  July   1   1919.)    Population  In  1910 19,588 

INTEREST  on  refunding  bonds  of  1909  Is  payable  at  National  Bank  of 
Shamokln;  on  other  Issues  at  the  office  of  the  Borough  Treasurer. 


SHAMOKIN   SCHOOL   DISTRICT.      B.  W.  Hornc,    Prcs. 
Bonds  below  are  exempt  from  all  taxes. 


J.  Harris,  Seo. 


LOANS —  When  Due 

*H»  Rcml-an  $3:i  400r    .    1929 

(Subject  to  call  1919.) 

4b  '05      M-N  $7fl,000r May  1035 

(Subject  to  call  May  1910.) 
INTEREST    Is  sent  to  registered 
holders. 


Refunding  Bonds  (Continued). 

3Hs         M-S      $3,«O0r    1912 

3!^s         M-S      12,(IO()r       1932 

(Subject  to  call   1907.) 
BOND.  DEBT  May  19  '10.  $152,000 
Assessed  valuation  1909.    .5,500,000 
School  tax  (per  $1,000)  1910.. $12.00 


SHARON.     ().  J.  Denny,  Secretary. 

This  borough  Is  In  Mercer  County.      Inc.  Oct.  6  1841.      Bonds  below  arc 
all  tax  exempt. 

When  Due.  I       Street   Improvement  Bonds 


Refunding   Bonds. 
4b  M\  $06. 000c Nov  1   1915 

Sidewalk  Bonds. 
4B  '07      FA      $1, 500c. .Aug    1   1937 
(Subject  to  call  Aug  1  1917.) 


4s  '07       FA    $00 .000c       Aug    1    1937 
(Subjrct   to  call   Aug   1    1917.) 

Improvement   Bonds. 
4b  F-A    $80. 000c... Aug    1    1033 

(Subject  to  call   Aug.    1    1913.) 


When  Due. 


BOND.  DEBT  May  17  '10.  $346,000 

Tax  valuation  1910 6.653,705 

(Assessment  Is  %  actual  value.) 
Borough  tax  (per  $1,000)  1910  $14.00 

Total  tax  (per  $1,000)  1910 30.00 

Population  In  1900 8,916 

Population  In  1910 15.270 


LOANS— 

Sewer  Bonds. 

3^s         M-N  $60,000c..Nov  1  1931 

(Subject  to  call   Nov.   1    1906.) 
SHs         F-A   $40, 000c. -Aug    1   1932 

(Subject   to  call   Aug.    1    1912.) 
4s  '07      F-A   $38, 500c. .Aug    1  1937 

(Subject  to  call  Aug  1  1917.) 

INTEREST  payable  at  the  McDowell  National  Bank  In  Sharon. 
SHARON   SCHOOL   DISTRICT.      W.   Whitehead,  Secretary. 
TOTAL  DEBT  Nov  1909. .$300,000  I  Assessed  valuation  1908..$3.692,336 

ISchool  tax  (per  $1,000)  1910. .$11. 10 

SHARON  HILL.     Joseph  Baird,  Treasurer. 

This  borough  is  in  Delaware  County.     Incorporated  March  1890. 


LOANS —  When  Due 

Street  Improvement  Bonds. 

5sg'92J-D    $2.000r June    1923 

(Subject  to  call  after  June  1   1907.) 
4sg  06     M-S    $3O,000c..Mch  1  1936 

(Subject  to  call  Mch  1   1926.) 
4s  '07      M-N    $5, 500c .Nov  11  1937 
(Subject  to  call  after  Nov.  1927) 
INT  payable  at  Treasurer's  office. 
T  \  \    i    •!  KE.       All   bonns     with   tti( 


Sewer  Bonds. 
4sg'05  F-A   $15. 100c. .Aug   1   1935 

(Subject  to  call  after  Aug.  1920.) 
BOND.  DEBT  Nov  1  1911.     $65,400 

Sinking  fund     1,878 

Assessed  valuation  1911-1,067,870 
(Assessment  about  2-3  actual  value.) 

Total  tax  (per  $1,000)  '11 $20.50 

Population    1910 1.400 

■pilon  of  the  .ss  of  1892.  are  free 


from  taxation.    The  5s  of  1892  were  made  free  from  taxation,  when  held 
by  savings  funds,  by  Act  of  May  1909. 

SHARPSBURG  SCHOOL  DISTRICT .     Robt .  R .  Moore ,  Sec . 

LOANS — 

School  Bonds. 
3^s        M-N  $13.000c  ... 
4s  '05      M-N     73,000c  ... 
BOND.  DEBT  Apr  1911. 


When  Due.  |  Assessed  valuation  1910. .$4,386,425 
(Assessment  75%  to  80%  actual  val.) 
School  tax  (per  $1,000),  1910. .$6. 50 

Population  In  1907  (est.) 8,500 

INTEREST  payable  In  Sharpsburg. 


.1912-1924 
.1911-1932 
...$87,000 


SHENANDOAH.     Cecil  P.  James,  Town  Clerk. 

Shenandoah  Is  In  Schuylkill  County.     Incorporated  In  March  1866 
bonds  free  of  tax  to  holders. 
LOANS —  When  Due. 

Funding  Bonds. 
4s  J-J     $40.000c 1938 

Refunding  Bonds. 
4s  J-J      $25,000c 1926 

Water  Bonds 

5s  J-J  $71. 116c 1923-1924 

4s  '04      M-N     25,000c... 1924 

INTEREST  payable  at  the  Citizens 
SHENANDOAH    SCHOOL    DISTRICT 


All 


BOND.  DEBT  Oct  1911..  $161,116 

Floating    debt 29.000 

Assessed  valuation  1910. ..3, 051, 000 
(Assessment  about  30%  actual  value) 
City    tax    (per  $1,000)    1910. .$16. 00 

Population  in  1910 25,774 

OPTIONAL.— All  above  bondsare 
subject  to  call  at  any  time. 

Bank,  Shenandoah. 

T.  J.   Cummlngs,  Secretary. 


Bonds  issued  in  1885  are  exempt  from  all  taxation;  other  issues  subject 
to  State  tax  only.     Ali  bonds  optionalat  any  JJrneL 


LOANS —  When  Due. 

4s    '85     J-J     $13,200  r 1915 

4s  J-J        lO.OOOr... 1915 

4s  A-O      20,000  r. 1917 

4s  '04      J-D      30,000c 1924 

INTEREST  at  Treasurer's  office 


BOND.  DEBT  Oct  1910  ..     $73,200 

Floating    debt. 27,530 

Sinking   fund. 56.573 

Assessed  valuation  1909 3.097,895 

Value  school  property  1910.   180,000 
School  tax  (per  $1,000)  1910.. $18.25 


SOMERSET.     M.  J.  Pritts,  Treasurer;  C.  I.  Shaven,  Secy. 

This  borough  Is  In  Somerset  County. 


'12- 
•20- 


Sewer    Bonds. 
4s  A-O   $19,000_. 

BOND.  DEBT  July  1911..     $66,000 

Floating    debt 3.117 

Sinking  fund 754 

10,000 1913-1932  Assessed  valuation  1910. ..1,123,000 

15,000c |  Tax  rate  (per  $1,000)  1910. ..$13.00 


Street  Improvement  Bonds 
4Hs'09  J-J  ]   $8,000.. July  1 
t    15,000.. July  1 
Water  Bonds. 

_s  ...       $1,500 

4  Hs'll  J-J 
4Hs'll  J-J 


SOMERSET  COUNTY.     E.  H .  Werner,  Clerk  County  Comm . 

Somerset  is  the  county  seat.      Bonds  are  exempt  from  State  tax. 


Cour  i-House   Bonds. 
4s  M-N    $217,000c.Nov  1  '12-'34 

(V.  79,  p.  2111,  for  maturity.) 
TOTAL  DEBT  Oct  1911. ..$222, 000 

INTEREST  Is  payable  at  Farmers 


Assessed  valuation  1911. $24, 994, 018 
(Assessment  about  60%  actual  value) 
State&Co.tax(per$l,000)  '10. $10. 00 

Population  In  1910 67.717 

National  Bank. 


SOUTH  BETHLEHEM.     Thomas  Ganey,  Secretary. 

This  borough  Is  In  Northampton  County.      Incorporated  Aug.  25  1865. 

'Market  Building  Bonds, 


'Permanent  Street  Improv't  Bonds 
4s  A-O  $15.000c..Apr    1   1919 

4s  A  O        5,000c. ..Apr    1   1920 

4s  J-J        15,000c... July  1  1922 

4s  '06      A-O     75.000c  ..Oct     1   1936 

Improvement  Bonds. 
4Hs'10J-J     $21. 000c  ..July  1  1940 
(Subject  to  call  after  July  1   1920.) 

Sewer,  Police  &  Fire-Alarm  Bonds. 
4J^s'll  A-O  $40, 000c Octl  1941 

'Redemption   Bonds. 
4s  F-A  $69.500c..Aug    1   1916 


4s  J-D    $24. OOOc.June  1  '12-18 

•Sewer   Bonds. 
4s  M-S$100.000c..  Sept  1  1933 

(Subject  to  call  Sept.  1   1923.) 
BOND.   DEBT  Sept  191 1.. $314. 500 

Floating  debt 12.170 

Tax  valuation  1911 7,327,615 

(Assessment  about  2-3  actual  value) 

Total  tax  (per  $1,000)  1911 $18.50 

Population  In  1910. .19.973 

Population  In  1900 13,241 


•Bonds  are  subject  to  call  fifteen  years  from  date  of  issue,  at  the  option 
of  the  borough. 

INTEREST  at  office  of  Borough  Treasurer.  All  bonds  are  free  from  tax 
SOUTH  BETHLEHEM  SCHOOL  DISTRICT.  O.  R.  Wilt,  Superintendent. 
LOANS —  When  Due.  j  Total  valuation  1910_ ..      $7,122,840 

4s  J-D    $39, 100c June  1  1932     (Assessment  about  2-3  actual  value) 

(Subject  to  call  June  1   1912.)        I  School  tax  (per  $1  .000)  1910. .  .$7.00 

BOND.  DEBT  Oct  191)  ...$140,000  J  Population  In  1911  (est.) 22.000 

Slnklngfund lo.ooo!      Bonds  are  all  tax  free. 

INT.  In  So.  Bethlehem  at  Wilbur  Tr.  Co.  and  So.  Bethlehem  Nat.  Bank. 

SOUTH  SHARON.      H.  H.  Rutter,  Burgess. 

This  borough  Is  In  Mercer  County.      Incorporated   Dec.   1901. 


BOND.  DEBT  Oct  1911..  $205,000 
Assessed  valuation  1911.  .5,922,000 
(Assessment  about  2-3  actual  value.) 
Tax  rate  (per  $1,000)  1909. .  .$22.00 
Population  In  1910..  ..  .  10.190 
INT.  Is  payable  In  South  Sha-ron. 
All  bonds  are  free  from  tax. 
Dr.  W.  G.  Berry  hill,  Secretary. 


LOANS —  When  Due. 

4H8         J-J     $45.000c    ...1913-1933 

(Part  due  every  5  vears.) 

Sewer  Bonds. 

4^s'04  J-J  $100,OOOc..July  1  1934 

Improvement  Bonds 

4  4s'09  M-N  $60,000r...May  1   1939 

SOUTH   SHARON   SCHOOL    DISTRICT 

Bonds  are  all  exempt  from  State  tax. 

4!^s'07J-J     $50.000c--  1937    '  Hs'08  J-J       30.000c -.July  1  1938 

5,000c-. .Aug    1  1912    BOND.   DEBT  Oct  1911..  $145,000 

4Hs         F-A        7, 500c. .Aug    1  1917    Sinking    fund       .  ...      32,300 

10, 000c. .Aug    1  1922  1  Assessed  valuation  1911         5.922.000 

12. 000c... Aug  1  1927   School  tax  (per  $1,000)  1910. ..$6.25 

*Hs        M-N    30.500c 1933    Population  In  1811  (est.) 10.000 

INTFRFST  Is  payable  at  Colonial  Trust  Co.  In  Soutu  Sharon,  or  at  Pitts. 

SPRINGDALE.     H.  J.   Barnes,  Clerk. 

This  borough  is  In  Allegheny  County.      Bonds  below  are  non-taxable. 
LOANS—  When  DUB.]       Water  Bonds. 

Sewer   Bonds.  ($6. 000c.    Mav  1  1926 

4Hs'll   M-N  $12, 000c. .May  1  1921|4Hs'll   M-N     10.000c      Mav  1   1931 

Street    Bonds.  128,000c  Mav  1  '30 &  4  1 

4^s'll   M-N  f$2. 000c... May  1   1921    BOND.   DEBT   May    1911.    .$72,000 

1    8, 000c. .May  1   1920  |  Assessed  valuation  1910.  ..  1 ,552.330 

INTEREST  payable  at  Sprlngdale  National   Bank. 

STEELTON.      Clias.    P.    Feidt,   Borough   Secretary. 

This   oorough   Is  In   Dauphin   County 

Filter  Plant  Bonds  (7'n  r  i  II  mptl  . 
4Hs'08JD    $85,000 Dec    11923 

Sewer    Bonds. 
<s  ...     $35.000.. 

Water  Bonds. 
«8  ...     $148,000. 

INT.  on  (Uter-planl  bonds  payable  al  Steelton  Nat.  Bk,  In  Steelton. 
STEELTON   SCHOOL   DISTRICT.     C.   F    Zimmerman.  Secretnrv. 
BOND.  DEBT  Oct  0  1911.  ..$80,000    Value  of    school  prop.   1011. $340, 000 
floating  debt.. 10.00m    School   tax   (per  $1 .000)    Hill       $8.50 

Sinking  fund  84,400   Population  In  1811  (est.)    14.500 

INTEREST  payable  at  Steelton  National  Bank,     Bonds  are  tax  I 


BOND.  DEBT  May  1910..  $268,000 
u  ater  debi  (Included)      - ,      l  48,uoo 

Assessed  valuation  1009 5,846.760 

Population  In   1900 12.089 

Population  In  1910 14.246 


*0 
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STOWE  TOWNSHIP.      I).  J.   Buckley,  Solicitor  (426  Dia- 
mond St.,   Pittsburgh). 

This  township  la  in   \n<  ghi  dj  Coun 

Municipal  Uidg.  A  Streel  Bonds.      | TOTAL   BONDED   DEBT.       (?) 
18  .1  n    190,000         Deo   l 

STOWE  TOWNSHIP  SCHOOL  DIS1  RIC  I 

a    ii.  Book,  Secretary  <)'.  o  McK.es'  Hocks). 

Tiiis  district  is  in  Allegheny  County.     Bonds  are  tax-exempt. 
4Mm'ip7  k  \  r 40 ,000c         1012-1984 1 Aseeased  valuation  1908    14. 746.050 
TOTAL  DEBT  Jan  l  1909.    S9i  900 1  School  tai  (per  $1,000)  1010     .16.00 

SUNBURY.     S.  H.  McKinney,  Chief  Burgess. 

borough   Is   In   Northumberland   County.     Incorporated  March   24 
1797.     Bonds  are  exempt  from  all  taxes. 


34s       ._-    $63 ,700c. Part  yearlj 
BONDED  DEBT  Oct.  1911. $65,700 
Floating  debt    - 10,139 

Sinking    fund  ' 

INTEREST  payable  at  Sunburj 


Bed  valuation  1911.  $4,300,000 
i  Assessment  about  405S  actual  val.) 

rota!   tax   (per  SI. 000)   1911-.S25.00 

Population  In  1911  (est.) 14,000 

.National    Bank. 


SWARTHMORE  SCHOOL  DISTRICT. 

This  district  Is  In  lie  lawari   County        Bonds  below  are  tax  free. 

r$20.000c...Junel  1920  I  BOND.  DEBT  April  1911.  ..$90,000 
4Xs'll   J-D{  10,000  c.June  1  '27-'31    School  tax  (per  $1,000)  1910. .$10.00 
I   30, 000c. June  1  "32'41  | 

SWISSVALE.     W.  J.  Cupples,   Borough  Secretary. 

This  borough  Is  In  Allegheny  Countv. 


Sewer  Bonds. 
4s  A-O$123.000 1911-1933 

4Xs'U  J-J       15, 000c. July  1  '16-'18 
Refunding  Bonds. 

(Sio. oooc      July  l  1917 

4V$s'07  J-J   1    40,000c. July   1   "22*27 
I    50, 000c. July  '   '32 6:37 
Street-Improvement  Bonds. 

4s  J-J     $30,000 1934 

4s  J-J  5.000 1914 


Street  Impr.&  Fire  Bonds — Tax  Ex 
1    ,s'0fl  J-J     S63.000c.July   2  '12    36 

i  For  maturity  see  V.  83,  p.  999.) 
BOND.  DEBT  Sept  25  '11.  $379,000 

Floating  debt 22,406 

Slnklngfund 7,963 

Assessed  valuat'on  1910. ..8, 575, 690 
Borough  tax  (per  $1,000)  1910. $7. 00 
Population  In  1910 7.381 

INTERESTon  the  refunding  Issue 


4Xs'll  J-J       50, 000c. July  1  '22-'26   payable  at  the  Swlssvalf  Nat.  Bank. 

SWISSVALE  SCHOOL  DISTRICT.     G.  L.  Pyle,  Secretary 

Bonds  are  tax-exempt. 
BOND.  DEBT  Oct  1911. .. $167. 000|  Assessed  valuation  1910..$8,986.96't 

I  School  tax  (per  $1,000)   1910.. $7. 00 

INTEREST  payable  at  Braddock  Nat.  Bank,  Pa. 

TAMAQTJA.     Samuel    R.   Beard,   Treasurer. 

This  borough   Is  in  Schuylkill  County.     Incorporated  In   1833.      Boodf- 
are  all  exempt  from  State,  county  and  municipal  taxation. 


LOANS —  When  Due 

Paving;  &  Small  Pox  Bunds. 
3Xs'06  F-A   $24,o00c    ..Aug   1   1926 

(Subject   to  call   Aug.    1    1911.) 

Refunding    Loan. 
3Xs'99  A  O  $22,000r    1919 

(Subject  to  call  after  1904.) 

Water   Loan. 
3Xs'02  s-a     $35. 000c    1922 

(Subject  to  call  after  1907.) 

INT.  payable  at  Treasurer's  office. 


Sewer  and  Refunding  Bonds. 
4Xs'll  F-A  $45,000c..-Aug  1  1941 
(Optional  after  Aug.  1  1921.) 

Sewer    Loan. 

3Xs'04  s-a     $20. 000c ...1924 

(Subject  to  call  after  1909.) 
BOND.  DEBT  Oct  1  1911.     $98,000 

Floatinjrdebt 32.500 

Assessed  valuation  1911 .. .2,693,910 
(Assessment  about   X  actual  value.) 

Tax  rate  (per  $1,000)  1911 $22.89 

Population  In  1910 9,462 


TARENTUM.     William  A.  Gibson,  Clerk. 

This  borough  Is  in  Allegheny  County.     Incorporated  In  1842. 


Electric-Light  Bonds. 

6s  M-S   $10,000.. .1922 

(Subject  to  call  $1,500  yearly.) 

4Xs'04  J-J     $10,000 July  1  1934 

(Subject  to  call  July  1  1919.) 
Sewer  Bonds. 

•S  M-S   $15,000 Sept  1  1928 

(Subject  to  call  Sept  1  1908.) 
Funding  Bonds. 

4s  J-D    $13,000 June  11932 

4Xs'04  J-J       12,000 July  1  1934 

(Subject  to  call  July  1   1919.) 
Street  Bonds. 

4s  J-D      $2,500 June  11932 

4s  '07      M-N  (-0,000c. May  1  '276V32 
1   8,000c. ..May  1  1937 
4Xs'10  F-A     10,000c. .Aug  1  1932 
Small- Pox. 

3Xs'06  F-A  $12,000 Aug   1   1926 

(Subject  to  call  after  Aug.   1   1911.) 


Water- Works-Purchase  Bonds. 

-s  '11      ...  $100,000 

Paving  Bonds. 

5s  M-S  $30,000 Sept  1  1928 

(Subject  to  call  Sept.  1  1908.) 

4s  J-D      $5,000 June  11932 

4  4s'04  J-J        15,000 July  1  1934 

(Subject  to  call  July  1  1919.) 

4s  '04     J-J       $7,000 July  1  1934 

4Hs'06J-D    JlO.OOOe.J'ne  1  '286;'31 
\   8.000c. ..June  1  1936 

-s  '11      10.000. 

BOND.  DEBT  Oct  1911..  $271,500 
Assessed  valuation  1910. ..4, 406, 340 
(Assessment  about  80%  actual  val.) 

Tax  rate  (per  $1,000)  1910 $8.00 

Population  in  1900. .5,472 

Popula'lon  In  1910 7.414 

INTEREST  Is  payable  at  the  Taren- 
tum  Savings  &  Trust  Co.of  Tarentum 


TAX  EXEMPT. — The  bonds  or  1907  are  free  of  tax  to  holder. 


S    M.   Kennedy,  Secretary. 
I  School  tax  (per  $1,000)  1910. 


.$8.00 


Sav.  &  Tr.  Co.,  Tarentum. 

Potter,    Comptroller. 
First  charter  Feb.  28  1866;  present 

GEN.  BD.  D'T  Apr  1  '11. .$142. 300 

Improv't  bonds  (add'l) 59  689 

Sinking   fund   26.723 

Assessed  valuation  1911 2,343,682 

Tax  rate  (per  $1,000)  1911 $16.00 

Population    In    1900 8.244 

Population  In  1910 8,533 

INT.  payable  at  Treasurer's  office. 

G.  B.  Moody,  Secretary. 


TARENTUM    SCHOOL    DISTRICT. 

TOTAL  DEBT  Oct  1911..     $48,900 

Assessed  valuation  1910 4,406.340 

INTEREST  payable  at  Tarentum 

TITUSVILLE.     Charles    H. 

This  city  is  in  Crawford  County, 
charter  May  23  1889. 

Water  Bonds — Tax  exempt. 
3Xs         J-J     $26. 900c 1920 

City  Bonds — Tax  exempt. 

3s  J-J     $10.400c 1919 

3X8         ...       41,400... 1920 

3X8        ...         6.500 1937 

3  m        J-J  6,100    .    1914 

3X8         ...       51,000 1939 

TITUSVILLE  SCHOOL   DISTRICT. 

4Xs'll  A-O/$98,000..Apr   1   '12-'39| 

\      2,000 Apr    1  1940| 

This  distr  ct  is  in  Blair  County. 

TURTLE  CREEK.     Wilson  L.  Wright,  Secretary. 

This  borough  Is  In  Allegheny  County.  Bonds  below  are  exempt  from 
State  tax. 

Street  Bonds.  I  Sinking  fund $5,910 

4Hs'10  M-N  ($22. 000c. Nov  1  '  15-36     Usessed  valuation  1910        4.269,390 

1_    8,000c. Nov  1  '  37-40  ITotal  tax  (per  $1,000)  1910 $14.50 

BOND.  DEBT  Jan  1911 ... $106,0001  Population  In  1910 4,995 

TURTLE  CREEK   SCHOOL   DISTRICT.     S.  M.  Cunningham,  Secretary. 

416   Grant  St..   Pittsburgh. 
BOND.  DEBT  Nov  12 '10.     $76,600  I  School  tax  (per  $1 ,000)  1910. ..$7. 50 
Assessed  valuation  1910      .4.124  000| 

TYRONE  SCHOOL  DISTRICT. 

4s  ...     $40.000 1 

UNIONTOWN.     S.  Ray  Shelby,  Secretary. 

This  borough  is  the  county  seat  of  Fayette  County. 
1796.     State  tax  on  bonds  paid  by  borough. 


Building   Bonds  {Tax  Exempt). 
06      A-O  $80,000c        Oct     1   1930 

Street   Bonds   (Tax  Exempt). 

"06      A-O  $50.000c.      Oct     1   1930 

Street  and  Sewer  Bonds. 
4s  M-N  $149 ,500c...  May  1  1928 

(Subject   to   call    May    1    1918.) 
INTEREST  payable  In  Unlontown. 
UNIONTOWN    SCHOOL    DISTRICT 


Incorporated  In 


Funding  Bonds. 

3s  M-N  $  12,000c... May  1  1919 
BOND.  DEBT  Apr  1911  ...$311 .500 
\ss.ssi-d  valuation  1910  7. (92,210 
(Assessment  about  50%  actual  value) 
Total  tax  (per  $1,000)  1910. ..$27. 50 
Population  In  1910. 13.344 

Chas.  L.  Davidson,  Secretary. 


A  district  in   Fayette  County.      Bonds  are  tax-exempt. 
BONDED  DEBT  May  15  11  $233,000  I  School  tax  rate  (per  $1.000) '10  $10.00 
Assessed  valuation  1910..  .7.102.671  I 

INTEREST  payable  at  the  Merchants'  National  Bank  In  Philadelphia 
and  at  Pittsburgh  Safe  Deposit  St,  Trust  Co. 


UPPER  DARBY  TOWNSHIP. 

This  township  is  In  Delaware  County.  Holder  of  bonds  given  below 
pays  State  taxes. 

Funding  and   Road   Bonds.  .  DED  DEBT  May   1911   $101,800 

4Xs'10  ...     $28,000 Oct   1    1940!Assesscd  valuation  1910     .$4. 810.000 

|Tax  rate  (per  $1,000)  '10 $7.50 

UPPER    DARBY  TOWNSHIP  SCHOOL   DISTRICT. 

This  district  Is  In  Delaware  County.      J.  Milton  Lutz.  Secretary. 
4Xs'09  A-0;$42, 000c. Apr   1    '12-'18|BOND.   DEBT  Oct  1911         $54,000 
I    12,000c.  ..Apr    1   1919|Ass«.-scd  val.,  1911   (est .) .  .5.000,000 
ISchool  tax  (per  $1,000)  1911.  ..$8.00 
INTEREST  payable  at  First  National  Bank.  Clifton  Heights. 

UPPER  DUBLIN  TOWNSHIP. 

Road-lmpt.   Bonds. 

il  J-D    $35.000 I 

VENANGO  COUNTY.      E.  K.  Smiley,  Clerk. 

Franklin  Is  the  county  seat  Bonds  an-  frc-e  from  all  taxes  In  Penn. 
4s  J-J     544,000c   .Jan  1  '1 2- '1 4 1  Assessed  valuation  1910. $24  502.845 

Bridge  Bonds.  (Assessment  about  65  °i  actual  value) 

4s  '09      M-S  $85.000c_Mch   1    '15-'19   County  tax  (per  $1,000)  1910     $5  00 

4  !^s'10  A-O   175.000c 1920-1928  |  Population  In  1910 56.359 

BOND.  DEBT  Oct  1911. ..$304. 000!  INTEREST   payable   by   Treasurer. 

WALL.     Chas.  Wallace,  Clerk. 

This  borough  Is  In  Allegheny  County. 

Street  Improvement  Bonds.  ITOT.BD.DEBT  May  17 '11  .$46,000 
5s  '10     A-O  $35.000 Oct  1   1940 1  Assessed  valuation 700.000 

WARREN  SCHOOL  DISTRICT.     P.W.M.  Pressel.Asst.Sec. 

School  Bonds — Tax  exempt.  Rouse  Estate  Bonds  (Past  4ue) . 

4s  '97     J-J     $49 ,000c... June  1  1937  4s        .T.jlv  1    $10,000     Jan    1    'N-  H5 

(Subject   to  call   $11,000   every   five  BOND.  DEBT  Oct  1911..  $105,000 

years  beginning   1907.)  Assessed  valuation  1910 4,6-7.7'iO 

3Xs'01  J-J     $50, 000c July  1  1931  (Assessment  about  40%  actual  value) 

(Subject    to    call    $10,000    In    1921;  School  tax  (per  $1,000)  1911. .$12. 50 
$20,000  In  1926.)  INTEREST  Is  payable  In  Warren. 

WASHINGTON.     John  Griffiths,  Borough  Clerk. 

This  borough  Is  In  Washington  County  West  Washington,  with  a 
population  of  3.700.  was  annexed  In  1907. 

Funding  Bonds. 

f$4.000c...Nov  1   1912 

4s  '06      M-N  (15.000c. Nov  1  '13  '17 

I    3. OOOC... Nov  1   1919 

4s  '05      M-N    35 ,000c. Nov  1  '12  '18 

Sewer  Bonds. 

4s  '02      A-Ol$30.000c..Oct  1  '18-'1» 

t      5.000c.      Oct   1    1920 

4s  '04     A-O   l20.000c.Apr  1  '22&'24 

\15  000c... Apr    1  1923 

flO.OOOc.-.Nov  1  1920 

4s  '06      M-N  (13. 000c. ..Nov  1  1921 

115.000c. -.Nov  1   1925 

140. 000c.  Nov  1  "33-'36 

4s  '08     M-S     30.000c  Sept  1  '34-'36 

Tax  rate  (per  $1,000)  1910. ..$13.00 

Population  in  1910 18,778 


Pav 

ng  Bonds 

$13. 000c 

4s  '99 

A-O        5.000c 

4s  '98 

A-O        4.000c 

f   10,000c 

4s  '04 

A-O]    15,000c 

3.6s 
4s  '02 
Ss  '10 


A-O 


..Oct  1  1912 

Oct  1  "12  '21 

Oct  1  '12'19 

--Oct  1  1926 

--Oct  1  1927 

125, 000c. Oct  1  '28'32 

75,000c. Oct  1  '13-'17 

I40.000c.-Nov  '18- '21 

M-N  (30.000cNov  '22  &  '27 

180,000c.  .Nov  "23  '26 

s-a       10,000..  Jan   1   '14-'23 

(Subject  to  call.) 

Park  Bonds 

4s  '04     A-O  $20.000c-Oct  1  '21'22 

BOND.  DEBT  Jan  27  1911.$717.616 

Tax  valuation  1910 10,094,820 

WASHINGTON    SCHOOL    DISTRICT. 

4s  M-S      $3.500 1912-1912 

3HS         M-S    •42.000 1912-1921 

(For  dates  of  maturity  see  V.69,p.613) 

3Xs         J-D    '$3,500 Dec    1  1922 

3Xs        J-D    •   3,000 Dec   1  1923 

5s  '04     J-D    •75,000c. June    "14-'24 

($25,000  due  every  five  years.) 

•  Free  from  tax. 


f$2,000 Sept  1  1917 

4Xs'09  M-S   {48, 000.. Sept  1  '18-'29 

I   5,000 Sept  1  1930 

TOTAL  DEBT  din  1  »0»  ,:i  22 
Assessed  valuation  1907.-10,517,540 
(Assessment  about  70%  actual  value) 
School  tax  (per  $1,000)  1910.. $10.00 
Population  In  1900 7,176 

WASHINGTON  COUNTY.     H.  R.  Campbell,  Clerk  Co.  Com. 

Washington  is  the  county  seat.  State  tax  on  court-house  bonds.  4% 
bridge  bonds  and  funding  4s  Is  paid  by  the  county;  State  tax  on  road  bonds 
and  bridge  4  Xs  is  paid  by  holder. 

Bridge  Bonds.  Road  Bonds. 

4s  '08     A-O$205,000c-.Oct  1  '14-'28l4s  '04     M-S  $  10. 000c... Sept  1  1912 

|  4s  '05     J-D      20.000c.June  1  '12  '13 

f     8,000c. .Aug  1  1913 

I    18.000c. .Aug  1  1914 

4s  '06     F-A(    13. 000c... Aug  1  1915 

I    12. 000c. ..Aug  1   1916 

(     9.000c... Aug  1  1917 

4s  '07      F-A(    lO.OOOc&rAugl '15'18 

\   90.000c&rAug  1  '17-25 

(   10.000c.Aug  1   '13-'17 

|    16,000c.Aug  1 

4s  '08      F-A<    35, 000c. Aug  1 

I    19. 000c...  Aug 

I  20.000c Aug 

f  28,000c.Apr  1 

A-0(    16,000cApr  1 

I   56. 000c. Apr  1 

J-J     100.000c--July 


(Due  part  yearly.) 
♦  Xs'08  J  J    I   12,000c.July  1  '12-'15j 
1    12.000cJuly  1  '16-'18| 


4  X8'08  J-J 


4s  '98     F-A 


4s  '01      J-D 


18-'1» 
•20'26 
1  1927 
1  1928 
•13-'2ft 
•27'28 
■29-'30 
1  1931 


f   2O,O00cJuly  1  '19'22 
\    16,000c&rJuly  1  '23-24 
I  4O.O0Oc<5crJuly  1  '25-28 
Funding  Bonds. 

f  $4.000c.July  15  1912 
4s  '09      J-J  (    12.000cJuly  15  '13-14 
I  4O,O0Oc.July  15  '15-19 
Court. House  and  Jail  Bonds. 

f$16.000r.      Aug  1    19121 

54.000r.Aug  1   '13'15 

19.000r...Aug  1    1916 

20.000r...Aug  1   1917   4s 

21,000r.-.Aug  1   1918 

22,000r...Aug  1  19i  ^ 

46.000r.Aug  1   '20'21 

50,000r.Aug  1   "22  '23 

54,000r.Aug  1   '24-'25 
i   34.000r._-Aug  1   1926 

15,000r.Dec  31  '12  '14 

50.000r.Dec  31  '15  '19 

90.000r.Dec  31  '20'25 

60,000r.Dec  31  '26  '28 
i  50.000r.Dec  31  '29-'30 
INTEREST  on  the  4s  of  1898  Is  payable  at  Union  Trust  Co..  Pittsburgh; 
on  all  other  Issues  at  the  County  Treasurer's  office. 

WAYNESBORO  SCHOOL  DISTRICT.     S.  M.  Stoles,  Secy. 

This  district  is  in  Franklin  County.     Bonds  below  are  tax-free. 
LOANS —  When  Due.  |BOND.  DEBT  Sept  20  '11.  $100,000 

4s'll      J-J    $60,000 July  1  1941  lAssessed  valuation  1911.  ..3,882,408 

(Optional  after  July  1   1926.)        ISchool  tax  (per  $1,000)   1911.. $7.00 

WAYNESBURG.     W.  H.  Sutton,  Secretary. 
This  borough  Is  in  Greene  County.    Inc.  In  1816.    Bonds  are  tax-free. 
Fiiidi  'u    tad    P.vi.iu   H,. -.is  (Assessment  about  X  actual  value.) 


•09 

4s  '10 

4Xs'll  J-J     500,000. .July  1  '12'31 

BOND.  DEBT  Oct  10  '11. $1,876,000 

Cash  on  hand 861.919 

Assessed  valuation  1911.114,800,000 
County  tax  (per  $1,000)  1911_.$3.25 
Population  In  1910 143,680 


5s  "07  J-D  $54, 000c. -J  &  D'12-37 
(See  V.  85,  p.  1539,  for  maturity.) 
BOND.  DEBT  Apr  1  1911. $137. 500 
Assessed  valuation  1911     $3,114,o7ul 


[•oral  tax  toer  $1,000)  1911 $18.00 

Population  In  1900. 2.544 

Population  In  1911  (est.) 3.500 

INTEREST  at  office  of  Treasurer. 


WEST  BROWNSVILLE.     E.  V.  Kaufman,  Secy. 

This  borourh  Is  In  Washington  County. 

Street  Bonds  (Tax  Free) .  IBOND.  DEBT  Oct  30  1911.  .$33,000 
6s  '10      $25,000 lAssessed  valuation   1910 576.200 

Improvement  Bonds  (Tor.  Free).  I  Tax  rate  (per  $1,000)  1910  .  $7.50 
5s  '10      ...       $8,000 1940| 

WEST  CHESTER.     W.  S.  Underwood,  Treasurer. 
This  borough  is  the  capital  of  Chester  County.     Incorp.  in  March  1799. 
Sewer  Bonds.  |       Redemption   Bonds. 

»H8         A  O   $44. 700c 1927 


4s  '10      A-O   $20,000. .'27.  '33   &  '40 
Street  Improvement  Bonds. 

Ss  A-O      $9. 900c 1929 

(Subject  to  call  on  60-days'  notice.) 

SUs        A-O     S6. 900c.  ..Apr    1  1933 
(Subject  to  call  before  maturity.) 
Water  Bonds. 


'Subject  to  call  on  60  days'  notice.) 
BOND.  DEBT  Apr  1  1911. .$106. 900 

Sinking  fund.    . 2.100 

Total  assessed  val.,  1910.  .8,747.810 
(Assessment  about  90  %  actual  value) 
Total  tax  (per   $1  000)   1910.    $17.00 


SHs        J-J     $20. 400c 1927  |  Population  in  1910 11.767 

(Subject  to  call  on  60  days'  notice.)    All  taxes  on  bonds  are  paid  by  the 

INTEREST  payable  by   Borough       borougb. 
Treasurer. 


Nov.,  1911.] 
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WEST  CHESTER   SCHOOL   DISTRICT.     Wm.   Dowlln.  Treasurer. 

3«s'05  A-O$101,000c---Oct    11035    BOND.  DEBT  Oct  5  1911.  $129,000 

(Subject  to  call  $44,500  after  1907  Assessed  valuation  1911.  .8,271,061 
and  $60,000  after  1920.)  (Assessment  about  95%  actual  value) 

4s  '09     A-O  $28,oOOc..Oct   1   1939   School  tax  (per  $1,000)   1911.. $6  o" 

(Subject  to  call   Oct.   1    1910.)      |  Population  In  1911  (est.) 10  000 

INTEREST  Is  payable  at  the  Farmers'  &  Mechanics'  Tr.  Co..  Westchester 
TAX  FREE. —  londs  are  free  from  all  taxes. 

WEST  HOMESTEAD.     John  W.  Evans,  Clerk. 

This  borough  Is  In  Allegheny  County.      Incorporated  in  1900.     Bonds  are 
exempt  from  State  tax. 

When  Due. 


Grading  &  Pav.  Bonds. 

4s  J-D    $65. 000c 1933 

BOND.  DEBT  Oct  1  1911.  $128,000 

Sinking  fund 2.200 

Assessed  valuation  19 ll._. 2,518, 430 

Assessment  about  <  )%  -iotu.il  -  il  lei 

Tax  rate  (per  $1,000)  1911. ..$13. 50 

[Population  In  1910 3,009 

INT.  at  Monogahela  Tr.  Co..  Homestead. 


LOANS  — 

Refunding    Bonds. 
4Ms'08J-J     $25,000C 1934 

Sewer  Bonds. 
48  J-D    $30,000c 1930 

Munic.  Bldg.  Bonds. 
4s  J-D      $8.000c 1922 


WESTMORELAND  COUNTY. 

County  seat   Is  Greensburg.   Bonds 
LOANS —  When  Due. 

Funding  Bonds. 
4s  "09      J-J  $500.000c...July  1  1934 
(Subject  to  call  $125,000  every  Ave 
(years  beginning  July  1  1914.) 

Court.House  Bonds. 
4s  J-J  $750.000c...July  1  1934 


S.  S.  Kennedy,  Dep.  Comp. 
of  1909  are  exempt  from  all  taxation. 
BOND.  DEBT  Oct.  1911  .$1,250,000 

Sinking  fund 15.000 

Total  assessed  val.  1911 -140,*/20, 766 
(Assessment  about  80%  actual  value) 
State&Co.tax(per  $1,000)  '11.  .$6.00 

Population  In  1910 231.304 

INT  payable  at  Treasurer's  office. 


WEST  PITTSTON  SCHOOL  DISTRICT.     C.  H.  Foster,  Sec. 

This  district  (P.  O.  Plttston)  Is  In  Luzerne  County.   •  Bonds  are  all  tax- 
free. 


4s  MS 

4Ms'08  J-D 


$2,000c...Mch  1  1913 
I  10,000c.. Dec  1  '12'21 
\  34,000c. -Dec  1  '22-'38 


TOTAL  DEBT  Mch  18  1911. $47, 000 
Assessed  valuation  1911. ..2. 848, 192 
(Assessment  about  ^  actual  value  ) 
School  tax  (per  $1,000)  1910. $10. 00 
Population  In  1911  (est.) 7,000 

INTEREST  on  $2,000  Issue  payable  at  the  First  National  Bank  of  Pltts- 
ton; on  $45,000  Issue  at  People's  Union  Savings  Bank,  Plttston. 

WILKES-BARRE.      F.  Goeringer,  Comp.;  D.  L.  Hart.Treas. 
WUkes-Barre  Is  in  Luzerne  County       Inc.  May  14  1871.     AU  street-pav- 
ing bonds  are  subject  to  call  after  one  year. 


City  Improvement  Bond*. 
4Ms        J-D   $90  000c... June  1  1927 

4  Ms  M-N  40. 000c. ..May  1  1924 
3  Ms  F-A  72,000c  ..Aug  1 '12-'29 
4s  J-J     375, 000c. -Yrly  to  1935 

($12,000  July  1  1913,  $15,000  yearly 

to  1922,  $16,000  yearly  to  1930  and 

$20,000  yearly  to  1935.) 

4Ms         230,000 1913-1938 

($15,000  June  1   1913,  $9,000  yearly 

to  1928  and  $8,000  yearly  to  1938.) 


5s 


.Feb  1  '12-19 


..     26,500 
..     13,000.. 

5s  18,500.. 

5s  4,500.. 

Refunding  Bonds. 
3V$8         FA   $64.000c. 
3>^S         F-A      90.000c- -Feb  1   '20-29 
BOND.  DEBT  Oct  1  1911.$1,102,600 

Floating  debt 8,218 

Sinkingfund 107,859 

Total  assessed  val,  1910.-52,050,613 

(Assessment  80%  actual  value  ) 
City  tax  rate  (per  $1,000)  1910. »■">  40 
Total  tax  (per  $1,000)  1910..   13.70 
Population  In  1910 67,105 

All  bonds  held  within  the  State  are  subject  to  a  State  tax  of  4  mills. 
Non-residents  are   exempt. 

INTERRST  on  the  $360,000  4s  Is  payable  at  the  U.  S.  Mortgage  &  Tr. 
Co.  In  New  York  City;  on  Improvement  bonds  of  1909  at  Treasurer's 
office. 

WILKES-BARRE    SCHOOL    DISTRICT.     A.  W.  Moss.  Clerk. 


5s 
5s 
5s 
5s  '11 


J-J 


..  $31,200. 
4,800. 
15.500. 
27,100. 


.July  1  1915 
.Jan  1  1916 
..July  1  1916 
..July  1  1916 


Certificates  of  Indebtedness. 
5s  $27,500 July  1  1913 


.Jan  1  1914 
.May  1  1914 
.Oct  1  1914 
-Feb   1  1915 


Building  Bonds. 
5s  F-A   $21.000c 

48  M-S     40.000c 

4s  J-J 

I 
4M8'07  A-0( 


4.500. 

40  000c. 

50.000c 
5.500c 
4.500c 


1912  1914 

.Sept  1  "15-18 

...1924 

.Jan  1  '12-'19 
..Jan  1  *20-'24 
...Jan  1  1925 
..Jan    1  1926 


4  >^s'09  M-N  $500. 000c  ...1913-1946 
BOND.  DEBT  Oct  1911..  $676,500 
Assessed  valuation  1911   .53, 157, 459 

(Assessment   about    full    value.) 

School  tax  (per  $1,000)  1910 $5  75 

Population  In  lDin 67.105 

INTEREST     payable    at     School 
Treasurer's  office. 


WILKINSBURG.     Walter  Elder,  Secretary. 
This  oorougu  Is  in  Allegheny  Comity,      fncornoraiea  Oct.  5  1887. 


LOANS —  When  Due. 

Street   Bonds. 

4Ms    90.1-.I    $2H.n00c Jnlyl*  15-20 

4Hs  97M-S  42.000c. Mch  1  '12  '18 
4s '00  MS  18.000c. Mch  1  M2'-19 
3!^S  '00  J-J  49. 500C. July  10  ,I2. 30 
4s  '04      J-J        50.000c.July  1   '14-'34 

Fire   Department  Bonds. 
34s'01  M-N  $10,000c.Nov  1  'll'-21 
INTEREST  payable  at   Wilkin  burg.  | 

WILKINSBURQ  SCHOOL  DISTRICT.     M.  H.  Hennlng.  Secretary. 


Sewer   Bonds. 
4^s'02J-D    $52, 500c. Dec  1  '12  '17 
BOND.  DEBT  May  1911.     $274,000 

Tax  valuation  1910 19  266  115 

(Assessment  about  80%  actual  value) 
Total  tax  (per  $1,000)  1910. ..$14.50 

Population  In  1890 4.662 

Population  In  1900 ll.88*> 

Population  In  1910 18,924 


LOANS— 

4.40s'90A-O 

Ms'95  J-J 

'98      M-N 

4s  '02     M-S 

4s  '06     M-N 


When  Due. 

$8, 000c     1912 

26,000c     19241 

36.000c 19281 

50,000c    1932 

75,000c     1936 


I  4s  '08      M-N  $152,0000    1938 

|4Ms'10M-N     200,000c    ._ 1940 

I  BOND.  DEBT  Oct  1  1911.    $547,000 

ISInklng   fund 15  00' 

Assessed  valuation  1911    .19.505.930 

School  tax  (per  $1 ,000)  1911 57  50 

iPopulatlon  1911  (est.) 19.000 

INTEREST  on  Issue  of  1890  payable  at  Third  National  Bank.  Pittsburgh; 
on  Issue  of  1898  at  Chase  National  Bank,  New  York:  on  bonds  of  1908  and 
1910  at  Treasurer's  office;  on  all  others  at  First  National  Bank,  Wilklns- 
burg.     Bonds  are  tax-free. 

WILLIAMSPORT.     William  H.  Kiess,  Comptroller. 

Thlsclty  Is  the  county  seat  of  Lycoming  County.     Incorp.  Jan.  25  1866 


LOANS  -  When  Due 

City-Hall  Bonds. 
4a  '03     M-N    $5, 000c. .May  1  1933 
(Subject  to  call   May   1    1913.) 
Improvement   Bonds. 
3Ms'05   VI  N  $49. 500c... Nov   1   1935 
(Subject  to  rail   Nov  1    1915.) 
Oraflus  Run  Bonds. 
38  F-A   $55.300c...Aug   1   1922 

(Subject  to  call   Mch   1   1912.* 
Refunding  Bonds. 
JMs         M-S$341. 000c. .Sept  1    1929 
(Subject  to  call  Sept  1    1909.) 


Sewer  Bonds. 
4s  '95      M  N     $2. 000c... Mch  1  1925 

(Subject   to  call   Mch.    1    1905.) 
BOND.  DEBT  Apr  3  1911     $452,800 
Assessment  debt  (add'l)..         10,575 

Sinking  fund 31,336 

Tax  valuation  1911 15.154,520 

(Assessment  about  60  %  actual  value) 
City  tax  (per  $1,000)  191 1.  ..$10.75 
Total  tax  (per  $1,000)   1911. .$25. 00 

Population  In    1900 28.757 

Population  In  1910... 31. s  0 

INTEREST  paid  by  City  Treasurer 


W.    M.    Dletrlck,   Secretary. 


Above  bonds  are  subject  to  State  tax 

WILLIAMSPORT    SCHOOL    DISTRICT, 

Komi-;  n  rt  i  i  *  free  i  o  holders 
4s  J-D  S35.000C.  Dec  1  1914  1  Assessed  valuation  1010. $14.303. 421 
BOND.  DEBT  Apr  1  191 1 .  .$35,000  (Assesst  about  K$  to  2-3  actual  val  ) 
Sinkingfund 22.86  MSchool  tax   (per  $1.0001    1910     $8.00 

INTEREST  payable  at  West  Branch  National  Bank.  Willlamsport. 

WOODLAWN. 

This  place  Is  In  Beaver  County. 

($40. 000c. May  I  '25&,30ITOTAL   BONDED   DEBT.        (?) 
4Ms'10M-N     20. 000c. .May   1   1935 
I   21, 000c. .May  1  194o| 

YORK.     C.  H.  Stallman.  Comp.;  C.  P.  Shreiner,  clerk. 

York  Is  the  capital  of  York  County.  Incorporated  as  borougn  .Sept.  24 
1787;  as  city  Jan.  11  1887.  Several  suburban  districts  were  annexed 
early     In  1900.     The  bonds  mentioned  below  are  tax  exempi 


LOANS —  When  Due. 

4s  '03      $37. 000. .1918.  '236V33 

Sewer  Bonds 
4s  '03      JD    $388,000cDec  1  '18-'33 

Highwny   Improvement  Bonds 
4s  '96      A-0      $7,500c-.Oct     1  1916 
(Subject  to  call  after  1906.) 

3Ms'00  A-O  $15, 500c    1920 

(Subject  to  call  after  1910.) 

3Ms'03   F-A   $65.000c..Aug   1   1933 

(Subject  to  call  Aug  1  1923.) 

INTEREST   Is   payable   at   York. 
YORK  SCHOOL   DISTRICT.      D.  N. 

4s  '97     J-D    $95,000c&r  Jun  1  '12-26 
(Due  part  yearly.) 

I    26.000r..J'ne  1  '26-'27 
99      J-D\    14,000r--.June  1  1928 


Fire  Department  Bonds 
3Ms'02  F-A  $27  O00c._-Feb  1  1932 
(Subject  to  call  after  Feb  1  1922  ) 
3Ms'03  M-N  $18, 000c. .May  1  1933 
I  (Subject  to  call  after  May  1  1923.) 
|  BOND.  DEBT  Oct  1911  ..  $560,000 
\  Assessment  debt  (add'l)  ..  7,000 

Floating  debt 45,000 

Sinkingfund 50,000 

I  Tax  valuation  1911 25,595,188 

I  (Assessment  about  2-3  actual  value.) 

City  tax  (per  $1,000)  1911 S8.00 

Population  In  1910  (Census) . .44,750 

Crlder,  Secretary. 

3.65s\6J-J    S47.000c.July  1   '16-'23 

( Due  part  yearly.) 

iSuhitct  to  call  Jan  1  1918.) 

BONDED  DEBT  Oct  1911     $358,000 

Sinking   fund    37,057 

Assessed  valuation  1911    .25,500,000 

(Assessment  %  actual  value.) 
School  tax  (per  $1  .000)  1911.    .  $7  00 

Population  In  1910 44.750 

Population  in  1911  (est.) 46,000 


4s 

3Hs'03J-J  50. OOOc&r. July  1  1933 
(Subject  to  call  after  July  1  1928.) 
3!^s'02  M-N  35.000c-. May  1  1922 
(Subleet  to  call  atter  May  1  1907.) 
4  4«'08J-J     $56,0000      .Jan    11938 

(Subject   to   call   Jan.    1    1918.) 
4s  '01     J-D      35,000-     lune  1  •12-'1« 

INTEREST  on  bonds  of  1902  at  office  of  City  Treasurer;  on  coup,  bonds 
of  1903  at  Northern  Trust  Co.,  Phila.;  on  bonds  of  1904,  1906  and  1908  as 
R.  Kleybolte  &  Co.,  N.  Y.;  on  Issue  of  1897  at  Corn  Exch.  Nat.  Bk.,  Phliat 

YORK  COUNTY.     C.  B.  King,  Clerk  County  Coram. 

York  Is  the  county  seat. 
4s  '11      A-O  $30,000 Apr 


1  1916 
(Subject  to  call  after  Apr  1  1914) 

Court-Mouse   Bonds. 

4s  '98      A-O$150  250c 1913-1928 

3.05s'99M  S    130.500r 1914-1929 

Refunding  Bonds. 
3Ms'00  J  D  $125,0000 1910-1930 

Funding  Bonds. 
3Ms'02   M-N  $152.0000  ...1912-193? 


Bridge    Bonds. 
3Ms'02  M-N  $39, 000c 1932 

Jail- Improvement  Bonds. 
4s  '06      J-J      $95,000c        Dec  31   1911 
BOND.  DEBT  April  '10  ..$691 .000 

Sinking   fund 144.660 

Assessed  valuation  1910-56. 750. 000 
County  tax  (per  $1,000)  1910  .$4.50 
Population  in  1910 136.405 


INTEREST  payable  at  office  of  County  Treasurer. 

ADDITIONAL   STATEMENTS. 


Albion  (B),  Erie  County 

Ashley  (B.),  Luzerne  County.. 

Avalon   School    District 

Bangor  (B.).  Northampton  Co. 
Barnesboro  School  District.  _ 

Beaver  Falls  Sch.  Dlst 

Bedford    County 

BlakelvTwp.  Poor  Dlst 

Bioomsburg  (T.).  Columbia  Co. 

Bradford  School  District 

Krldeeport  (Boro.).  Montg.  Co. 
Brldgevllle  (B.).  Allegheny  Co. 

Brldgevllle  School  District 

Bristol  Twp.,  Bucks  Co 

Bristol  School  District 

Brookvllle  (B.) ,  Jefferson  Co... 

Brownsville  Boro.  Sch.  Dlst 

Butler  County 

RutlerCo.  Poor  Dlst 

California,  Washlngt  mOvinrv 

.n'>  "-'■Spgs.(B.),CrawfordCo. 

Oameron  County 

Carbon  County 

Carbondale  (C.) ,  Lackaw.  Co.. 

Cari>ondale  School  district 

Carlisle  School   District 

Catasanqua  (Bor.>.  Lehigh  Co. 
Chartlers  (Twp) ,  .Allegheny  Co 
Chartlers  Township  Sch.  Dlst.. 

Cheltenham  Twp..  Sch.  Dlst 

Clalrton,  Allegheny  County 

Clalrton  School  District.. 

CieinV  hi    County 

Clearfield  Co.  Poor  District 

,.  i  School  Dlstrlo     

Co*)  Twp.  School  District 

Columbia  School  District 

Conway  (B.),  Beaver  Co 

Coraopolls  School  District 

'•anvllle  (B.) ,  VlontourCo 

Darby  (Bor.),  Delaware  Co 

Darby  School  District 

Delaware   County 

Dorrancetown.  Luzerne  Co 

Dtavosburg  School  District 

Du  Bols  (B.).  Clearfield  Co... 
Du  Bols  School  District 

mibnr    r-vn    Sehool   District.. 

East  Pike  Run  Sch.  Dlst 

East  Wash'n  (Bor),  Wash.  Co. 
Elizabeth  (Boro.) ,  AileghenyCo 
Ellwood  City  School  District. ._ 

Fayette  County   .        -    

Ford   City  (Ft)     Armstrong  Co. 

Franklln  School  District 

'  lallltztn  (  Boro.) .  Cambria  Co.. 
Gettysburg  (Boro.)    Adams  Co. 

Glrardvllle  School  District. 

Glenfleld  (B).  Allegheny  Co... 
Greenville  (Boro.),  Mercer  Co.. 

Grove  City  School  District 

Harmony  Twp.  School  Dlst 

Hays  Sch.  Dlst.,  Allegheny  Co. 
Hazle  Twp.  S.  D..  Luzerne  Co 
Hoi!lday8burg  (B.),  Blair  Co... 

Indiana  County.. 

Ingram  (B.)    Allegheny  Co 

JeannettetB  )  Wes'  more InndCo 

Jeannette  School  District 

Co  .'■•         i  sir'ot 

lenklntown  (Bor.) ,  Montg.  Co. 
lersey  Shore  School  District    . 
Jersey  Shore  (Bor.) .  Lyco'g  Co. 
Juniata  (Boro.),    Blair  County. 

funlata  County 

Kane  (Boro.).  McRean  Co 

Kennett  Sq.  (Boro.i  .Chester  Co 

Lansdowne  School  District 

Lnrksvllle  (B).  Luzerne  Co 

Larksvllle  School  District 

Leechburg  (B.),  Armstrong  Co. 
l.elilghton  (B.).  Carbon  Co  ... 
Mahanoy  City  (B)  .Schuylkill  Co. 
Mahanoy  City  Sch  Dlst 
Mauch  Chunk  (B) ,  Carbon  Co.. 
Meehan'sb'gfBor  )  .Cumber. Co. 

Media  Sehool  District 

Mercer  (Boro.),  Mercer  Co 

Mi-yersdalo  School  District 

Mlddletown  (Bor.)  .Dauphin  Co. 
Mlddletown  School  District 
Midland  (B.),  Beaver  County. 

Mifflin  County 

M'Hvule  (B  l.  Allegheny  Co   . 
Milton  (Boro.).N'thumbTd  Co 


Bonded 
Debt. 

I 
28,000 
63,500 
46  0)0 
39.400 
30,500 

•92.264 
60.000 
40.000 

•76.855 
32.5  10 

•31  .821 
43.000 
40.000 
41,667 
44.500 
26,500 
35.000 

157.500 
49.000 

30  0  0 
47,000 
29.500 
3O.000 
5 1 ,000 

•71.919 
27.000 

126.4"0 
25,000 
80.000 

165.000 
45.000 

134  000 
35.700 
25.000 
85  .,00 
64.021 
46.000 
26.000 
65.000 

.129.800 
47.500 
72.500 

155.000 
70,000 
88.000 

191  .500 

206  000 
27.000 

31  .000 
74.500 
38,000 
38.000 
35,000 
56  000 
46.500 
26.500 
31.000 
24,400 
30.900 
42,700 
43.000 
94,010 
35.000 
61.000 
65,000 

203,150 

101  000 

138.000 

70/00 

,   .        i 

•37.000 

36  800 

76.900 

114.500 

51.431 

49.000 

32.000 

60.000 

30  000 

27.000 

26  000 

67,000 

99.500 

42.281 

30.000 

80  125 

26.000 

36.000 

49.000 

33.100 

69.500 

2    .000 

•50,000 

157  280 

43,500 


Tax 

Bate. 

$ 


Floating    Assessed 
Debt.      Valuation. 
$  $ 

None       6550.000 
26    62.240,043 
None  64  444.03  i  p*  oo 
2..00   v2.455.000j/20.33 
3.000        1/510  OOOj/25.00 

<J5. 108.771      

Nonedl 2.098.829   C7.00 

None  d8, 659. 003     

2,650.000     9.00 

N  <ne   J/5.00O.00OJ/H.00 


23.000  61,251 
None  2/1,268 
6,358  j/1,145 
2,354  62,601 
9,954  J/1,357 
None  678 

None  6-6,908 
None  bio  908 
8    "       6794 

10,500  1/699 
2.0>>0  1,302 
None  1/28 .000 
2.500   1/3.153 

2,928 

3.500      

1,858 

4,798 

None  1/4,537 
N  net/10  632 
None  64.746 
None  65.394 
8,767  1/20.635 
None  1/20.3*6 
None      .-..r>> 


.080  66.50 
,870  1/8.50 
,0251/10.00 
,440   67.50 

,015      

.250  12  00 
,878  64.25 
.878  61.75 
.5701/12.00 
,355j/16.00 
.541C10  00 
.000  1/2  50 
.000  i/9.00 
.483    20  00 

1/7  00 

.410      7.00 

.900     

.880  1/6.00 
.615  1/6.00 
000  63.75 
.980  1/7.25 
953  1/5. "0 
29  I  1/2  50 
.5   1/12.00 


Popu- 
lation . 
1900 


T5.206 

1 38".  8  79 

~T7~413 

"  3 .097 
T  1.983 

"V.397 


T72.689 

~t2~2~3~l 

1 1.600 

t7.644 

T52.846 

117,040 


15,250 


93.768 
80,614 


24.000 
1,468 


3.000 


6111 
1/753 
1/4.217 
2.378 
N   ne   62.632, 

2.348 

N  >ne  j/90.845 

63,492 

None  1/1.225 
...  .  2.900 
1,000  63.112 
1.0"0  4.535 
None  (J2.194 
None  1/1,607. 
None  1/1.099 
None  1/1.817 
None  686. 000 

865 

65,444 

1.912  552 

None     1.114 

12.343      4.300 


,500  67 
,742  .. 
.230  1/8 
.672  8 
805  62. 
,00061  ' 
,191  1/3 
.042  66 
.0001/12 
.000 
.0221/20 
.544  8 
.744  .. 
545  1/7 
170t/10 
9651/12 
000  1/8 
385 

000  68. 
230 

000   17 
0001/21 


00     

00  t7.517 

10  T6.305 
0O 
50U17.906 

00 

00 


f  12.623 


00 
00 

5~6 
00 
00 

00tl67,449 
870 


11.300 
1.860 


50  1/2.410 
2.350  00 

2,500  1/4,081 
3,000  1/721 
None  1/3.499 
10  000  dl.500 
None  615.552 
7.000  62,069 
1.193  3  150 
None  64,500 
-..     d      71 

1.362 

None  dl  ."On 
None  t/1.222 
None  61.750 
None  64.561 
2.550  t/1.950 
None  I  .0)0 
None  63.524, 
4.000  1/2.812 
None  1/2,860 
None  555. 
14.123  660 
17.417  d2.226 
None  2  163 
None  1/2.100 
None  61  800, 
None  62.500 
14.100  783 

900 

None  dl  .600 
None  dl  .688 
None  1/959 
8.500611,241 
None  4.2  '0 
62,359 


,6001/11 
,00O(/13 
,341  1/8 
.OOOyiO 
.2441/19 
000  d4 
096  68 
,800  67 
000  u 
.000  68 
375  d6 
150  10 
no-iy'3 
9781/16 
,000  66 
603  610 
.2)81/12 

(HID         ft 

990  610 
000  1/8 
.000  . 
890  19 
.906  46 
.  Ml'./IO 
,ft6fii/l7 
.4271/12 
008  610 
.000  l/.r. 
000  9 
0001/18 
.0  '0  3 
,440y'0 
.803  t/5 
.4  53  69 
OOO     14 

,000038 


.00 

.00 
.00 

.66 
oo 
oo 

.00 
60 
50 
.00 
.50 
10 
.00 
50 
00 
0  I 
50 
.00 
.00 
60 
oo 
.00 
.00 

50 

00 
00 
.00 
.66 
00 
Oil 
50 
00 
50 

oo 

00 
00 

DO 

25 


t3.504 
3.405 


4,814 


T3.734 

t66,210 

2.300 

18.077 


0.102 

t5,381 

1-5.285 

1 15.013 

10.020 


T9.288 

13.024 

15.310 

•13.930 


3.841 

12.020 

"tV.374 

1 1 .244 

127.785 

17   SM 

17.400 


82 
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Bondid 

Dtbt. 

W.  $ 

Uonara  (H.).  Braver  County..  71.1108 
Moncsseii  School   District  108,000 

Motitoui  svlllr  S.  I).  .Lycoin'g  Co.    34  .000 

lit.  Pleasant  Sotaool  District...  87,000 
Nan tlooke  (Boro.) ,  Lucerne  Co   I 
Nantlooke  school  Dlstxlot. I 

New  Brighton  (II  ).  Heaver  Co.  135,000 
NcwKensliigtoiMH).  Westm  Co.  100.000 
New  Kensington  Sell.  District..  75,500 
Northampton  (H).  NonhamCo   64.000 

Oil  City,  Venango  County 69,000 

Parnassus,  Wcslinoreland  Co..   40,200 

1'jitton  (B.) ,  Cambria  Co 25,400 

Perry  County It.  1,170 

Plains  Twp.  3.  D.,  Luzerne  Co.  37. 500 
Plyraoutti  Sch.  D..  Luzerne  Co.   58.000 

Potter  County -   73.000 

Potter  County  Poor  District 40.(100 

Pottstown  Sch.  Dlst 06.000 

Rankin  School   District 78.000 

Hcnoui  School    District 30.400 

Rldgway  School  District f7,f.00 

Ridley  Park  School  District...   25.000 

Royersford  School  District 26,000 

Sayre  (B.).  Bradford  County..  39,000 
Sharpsburg  (B.) ,  Allegheny  Co  70,000 
Sblppensburg  (Bor.)  Cumb  dCo.*61  ,900 

Slatington  School  Dlst 80.000 

Snyder   County 27.500 

Souderton(Bor.)  .Montgom'yCo.  36.900 

South  Fork  School  District 37.000 

Southw.  Grecnsb'g,  Westm.  Co.  46.300 

So.  Wllllamsport.  S.  D 29,650 

Stroudsburg  (B.),  Monroe  Co..  48,000 
Taylor  S.  D.,  Lackawanna  Co..   40.000 

Tyrone  (Boro.).  Blair  Co 31.000 

Union  City  (Boro.),  Erie  Co...  46.118 

Union  City  School  District 34.500 

Union  County 49,000 

Vandergrlft  Heights,  Westm. Co.  26,500 
Verona  (Boro.) .  Allegheny  Co..  71.300 
Warren  (B.),  Warren  County.. 190, 000 
Waynesboro  (B.).  Franklin  Co.  74,500 
West  Homestead  School  Dlst..  25,000 
Whitehall  Twp.  School  District.  50.000 
Wllmerdlng  (Boro.).  Allegh.  Co.  71.000 
Wlnton  S.  D.,  Lackawanna  Co.  26,000 

Wyoming  County 60.000 

Wyomlsslng  School  District..      25,000 


j-'iixitiua 

Debt, 

I 

275 
None 
None 
None 
None 

None 
None 
2,000 

"Y.600 
5,000 

None 
890 

"  V.666 

None 

None 

None 

40,785 

None 

None 
1.825 

None 

3.000 
None 
3.000 
None 
10,086 

"  2 ,6od 
None 
5.000 
None 

None 


1 .800 
None 
None 
None 
8,000 
5.261 
6.813 
1,000 
1.900 


Asst\sid        T(U  I'iij'u- 

Valuultort     Hntr.  latl'm 

$                i  l    00 

1/1.552.0001/12.00  13.376 

65. 101. 010(>12. 50     

1/568.0000!  1.00        

62,657,000610,00     

66.400.doo    in .50  tl8.877 
66,342,141610.50 

3. 585.482    10.00  T8.329 

3.700,000      7.50  T7.707 

5.3r.0.000l/10.00 

1/4.032.461    1/7.75  t8,729 

69.719.285      T 15. 657 

61.001  .945    b.) .00  12.578 

6730,440 . 

8.048.151     C7.00  T24.136 

1/3 .661, 6901/1.'!  .00     

63.721.174   67.00     

10. 000, ooo      9  oo  t29,729 

10.000.000      3  00        

6.771.715   17.00        

d0.814,785    65.50  J/17.00 

61.800,000   67.50        

1,787,9001/17.00     

1/1,700.000   1/7.50     

1/9.00     

62.200,000626.00  T6.426 

64.854,130   66.00  T8.153 

1/915  3951/10.00  3.228 

1.468.4431/12.00 

1/5,884.871    1/4.50  T16.800 

1/880.075   1/9.00  T1.875 

I/7.S2  .5601/1  5.00 

61.034.645l/19.00  T2.127 

1/600,344      

1/2,051,2151/18.00  3,450 

2,900,0001/16  00 

d2.189,284d25.00  T7.167 

1/856.2711/12.00  3,104 

781.9821/20.00        

68.038,303   64.00  T16.249 

6519,771       T3.507 

1.811.160    10.00  T2.849 

64,692,500613.00  til. 080 

1/3,266,000   1/6.50  17,199 

1/2.518,430   d4.50 

3.585.000  16.00     

1/4.09  '.810   1/8.00  T6.133 

1/3.212,610   1/7.00      

3.141,690     T15.509 

6923,610  66.00       


•  Figures  are  for  total  debt,     d  Figures  are  for  1909. 

V  Figures  are  for  1910.     6  Figures  are  for  1911.     t  Census  for  1910. 


State  of  Delaware. 

ITS 

DEBT,  RESOURCES,  ETC. 

Admitted  as  a  State One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 2,050 

State  Capital Dover 

Governor  (term  expires  Jan.  1913) Simeon  S.  Pennewill 

Sec'y  of  State  (term  expires  with  Gov.)_Chas.  S.  Richards 

Treasurer  (term  expires  Jan.  1913) David  O.  Moore 

Auditor   (term  expires  Jan.    1913) Theodore  Townsend 


LEGISLATURE  meets  biennially  In  odd  years  on  the  first  Tuesday  Id 
January,  and  pay  Is  limited  to  60  days. 

HISTORY  OF  DEBT. — The  historical  details  of  Delaware's  State  debt 
from  1865  to  1894  will  be  found  In  the  "State  and  City  Supplement"  of 
April  1894,  page  72.  The  present  extent  and  condition  of  the  debt  and 
resources  of  the  State  are  given  below,  showing  that  Delaware  now  holds 
good  assets  more  than  equaling  Its  liabilities. 


LOANS —  When  Du> . 

Cer.  to  Delaware  College. 
6s  '77      J  J     $83.000 -Perpetual 

Del.  College  Exper.  FaTia(Tax-free) 
4s  '09     J-J     $10, 000c. ..July  1  1919 

Refunding  Bonds  (Tax  exempt). 
4s  '07      J-D    $230. 000c. June  1  1932 

Hospital  Bonds 
4s  '07     J-J     $40.000c. .. July  1  1927 

(Subject  to  call  Jan  1  1917.) 


LOANS—  When  Due 

Farm   Purchase  Bonds 
4s  '07      J-J     $20.000c...July  1  1917 

To  School  Fund. 
6s  '06    Jtilyl  $178.785. ..July  1  1931 

Refunding. 

3s  '97      J  D$245.000 Dec   1    1927 

(Subject  to  call  after  Dec  1  1922.) 

Cert,   to   Sinking  Fund. 
4s  '09     J-J     $20,000 July  1  1919 


INTEREST. — On  bonds  of  1906  Is  payable  at  the  office  of  School  Fund 
Trustee;  refunding  bonds  of  1897  at  the  Philadelphia  National  Bank  In 
Philadelphia;  on  $230,000  4s  at  the  Farmers'  Bank  of  Dover-  on  Hospital 
and  farm-purchase  4s  and  10,000  4s  at  the  Farmers'  Bank  In  Wilmington 

TOTAL  DEBT,  &c. — The  total  liabilities  on  Jan.  10  1911  were 
$826,785.  The  assets  on  Jan.  10  1911  were  $1,882,160.5,1;  assets  In 
excess  of  liabilities,  $1,055,375.53.  The  total  assets  Include  bank  stocks, 
$770,122  (market  value);  mortgages  on  railroads,  $385,000;  bonds,  $270,- 
785;  real  estate,  $375,000,  and  cash  In  treasury,  $81,253.53. 

ASSESSED  VALUATION. — The  total  assessed  valuation  of  the  State  In 
1910  was  $89,297,939.     No  tax  Is  levied  for  general  State  purposes 

DEBT  LIMITATION. —  Neither  the  new  Constitution  (adopted  June  4 
1897)  nor  the  State  statutes  contain  any  general  provisions  authorizing  bond 
Issues  or  limiting  the  debt-making  power,  except  that  the  new  Constitution 

(1)  Forbids  the  State  (Article  8,  Sec.  3)  to  borrow  money  or  create  debt 
"but  pursuant  to  an  Act  of  the  General  Assembly  passed  with  the  con 
currence  of  three-fourths  of  all  the  members  elected  to  each  House,  except 
to  supply  casual  deficiencies,  repel  Invasion,  suppress  Insurrections,  defend 
the  State  In  war  or  pay  existing  debts." 

(2)  Forbids  any  county,  city     town  or  other  municipality   (Article   8 
Sec.  8)  to  "lend  Its  credit  or  appropriate  money  to,  or  assume  the  debt  of 
or  become  a  shareholder  or  Joint  owner  In,  or  with,  any  private  corporation 
or  any  person  or  company  whatever." 

(3)  Forbids  any  corporation  (Article  9,  Sec.  1)  to  be  created,  &c,  by 
Special  Act.  "but  only  by  or  under  general  law";  "but  the  foregoing  pro 
visions  Bhall  not  apply  to  municipal  corporations,  banks,"  dsc. 

The  above  Indicates  that  the  authority  as  regards  municipalities  [except 
as  already  specified  In  number  (2)  I  rests  with  the  General  Assembly,  and  the 
General  Assembly  always  passes  Special  Acts  to  provide  for  special  occa- 
■lons  and  needs. 

POPULATION  OF   STATE.— 
1910. *202. 322|1860 112,216 


1900 X184  7351  1850 91.532 

1890 168.493    1840 78,085 

1880 146  608    1830 76,748 


1870 125.0151 

•  Includes  31,181  negroes. 


1820. 72,740 

1810. 72.674 

1800 64,273 

1790    59,096 


x  Includes  30,697  negroes. 


CITIES.   COUNTIES   AND   TOWNS    IN    THE 

STATE  OF  DELAWARE. 
DOVER.     George  E.  Dawson,  Chairman  Finance  Committee. 

This  town  Ih  In   Kent  County. 

Street  and  Improvement  Bonds.       |  .  _B  $43.000 

4H809  AO   $75. 000c Oct  1    1959  1  BOND.  DEBT  Apr  1910. ..$143,000 

(Subject    to   call   after   Oct.    1    1929.)  I  Assessed  valuation  1909.    .2.503.176 

4Hs'09J-D    $25.000 Dec  1   1959    Population  In   1900 3.329 

(Subject  to  call  after  Dec.   1    1929.)  ;  Population  Id   1910 3.720 

INTEREST  OS  bonds  of  1909  payable  at  Farmers    Bank  of  Dover. 

KENT  COUNTY.     Frederick  Hopkins,  Treasurer. 
County  teal  is  Dover. 

County    Bonds— {.Tax  Exempt) .         ITotal  aMKMed   val.  1  910. $17, 153. 998 

4s  M  N  $40.oo0e     19131  (Assessment   about  70%  actual  val.) 

BOND.  DEBT  May  1911 $40,000  ICounty  tax  (per  $1  ,000)   1910      14  50 

Floating  debt  e<  rtlhcaKH  30  000  /Population  In  1910 32.721 

INTEREST  Is  payable  at  the  Farmers'  Bank    Dover 

NEWARK.     S.  B.  Herdinan,  Treasurer. 

Newark  Is  In  New  Castle  County. 
1887        Bonds  are  tax  exempt. 

Refunding    Water   Bonds. 

4s  J-D    $35.000c ..1916 

(Subject  to  call   after   1906.) 

Electric    Light. 

5s  J-D      $2. 500c    1916 

BOND.  DEBT  Oct  1911 $37,500 


Incorporated  1852:   re-Incorporated 

Floatl ng  debt    $10 .000 

Assessed  valuation  1911 .. ..  806.625 
(Assessment  about  2-3  actual  value.) 
Town  tax  (per  $1,000)   1910.. $10. 00 

PODU'    tlon  In   1900    1.213 

Population  In  1910 1.913 


INTEREST  is  payable  at  the  National  Bank  o»  .Newark,  Delaware. 

NEW  CASTLE  COUNTY.     P.  Chandler,  Comptroller. 
County  seat  Is  Wilmington.     The  county's  bonds  are  all  tax-exempt. 


Refunding  Bonds. 
4s  '97     J-D$130.000r...Decl '12-24 
Funding    Debt. 

4Hs      J-D     |$10,000r 1912 

I      2.000r 1913 

Highway  Bonds. 
4H  g  '07         I $50, 000c. June  1  '26-'30 
1    60.000c.June  1  '31-*34 
4!^sg'08J-D(    90,000c. Dec   1    '35'40 


4s  g  '09  J-J 

4s  g  '09  J-J 
4s  g  '10  J-J 

4s  g  '09  J-J 
4s  g  '11  J-J 


Bridge    Bonds. 
5s  '93  g      M-.N  $20.000rSept  1  '12-13 
4s  J-J  20.000r.July  1  '14-16 

Refunding  Court    House   Loan. 
3Hs        J-J    i$60.000r.. July  1 '14-'1» 
1      9.000r...July  1  1920 

Work  House   Bonds. 
4s  '05      J-J     $75.000r...July  1  1926 
4s  '05     J-J     100  000c... July  1  1930 

4s  '05      J-J  6.000r 1919 

TOTAL  DEBT  Oct  1  '11  .$1,152,000 
Total  assessed  val.  1910  57,925.996 
(Assesxm't  about  2-3  actual  value.) 
County  tax  (per  $1,000)  1911.  $6  60 
Population  In  1900  (Census)  .109.607 
Population  in  1910 123,188 


1100,000c. Dec    1    '41-'45 
J50,OOOc.July  1   '45- '49 
t45.000c.July   1   '50-'52 
45,000c.July  1   "53-'55 
f60.000c.July  1   '56-'59 
120.000c. ..July  1   1960 
80.000c.July  1   '61-'64 
/75,000c. July   1    '45-'49 
\20,000c.July   1    '50-'51 
The  workhouse  bonds,  while  Issued  and  guaranteed  by  the  county,   are 
a  charge  upon  the  Trustees  of  New  Castle  County  Workhouse.      Interest 
and  principal  are  payable  by  Trustees.      INT.  payable  at  Wilmington. 

SUSSEX  COUNTY.     Mark  L.  Davis,  Clerk  of  Peace. 

Georgetown  is  the  county  seat.      Bonds  are  exempt  from  taxation. 
LOANS —  When  Due.    (Assessment  about   H  actual  value.) 

4s  J-J     $32.000c. July  1 '12-'22    County  tax  (per  $1,000)  1911. .$7. 00 

BOND.  DEBT  Oct  1911.       $32,000   Population  In  1910 46.413 

Assessed  valuation  1911 . .14.652.066 

INTEREST  Is  payable  at  the  Farmers'   Bank.  Georgetown. 

WILMINGTON.     Dr.  H.  Howell,  Mayor;  W.  S.  Lednum, 

Treas.;  J.  D.  Monaghan,  City  Auditor. 

This  city  Is  In  New  Castle  County.     City  may  borrow  up  to  10%  of 
assessed  value. 


SKs'86  A-O 


LOANS —  When  Due. 

Park  Loan. 

($2,700 Apr   1  1915 

I    5.800 Oct    1  1915 

40,800 Apr    1  1916 

147.500 Oct    1  1916 

139,000 Apr    1  1917 

[14,200 Oct    1  1917 

4Hs'll  A-OJ    58,150 Oct    1  1934 

1    41,850 Apr    1  1935 

Refunding  Water  Bonds. 

4Ms'll  A-O  $45,000 Oct    1  1934 

Water  Bonds 

($13,700.. .Oct    1  1914 

3HS'83  A-O   134.700 Apr    1  1915 

111.600 Oct    1  1915 

r    7,400 Oct    1  1913 

4Hs'83  A-O  135.700 Apr    1  1914 

(16.900 Oct    1  1914 

4s  '83     A-OJ   18.000. .Oct    1    '19-'20 

\    7,000 Oct    1  1921  l4s&4Hs  A-O  $1.833.350 -.1911-1931 

f    60.000c.May  1  "12-'13    (Part  due  each  April  1  and  Oct.  1.) 

4s  g '07  M-N<  160.000c  May  1  '14'17    BOND.  DEBT  July  1  '1 1. $3. 810, 850 

1150. OOOC. May  1  '18'20   Assessed  valuation  1910.-52.338,566 

f  50,000 May  1  1921         (Personal  property  not  taxed.) 

\    60,000 May  1  1922   Real  value  (est.) 62.000,000 

I   15, 


Water  Bonds — (Continued). 

($45.000 May  1  1923 

4sg'10M-N  J    60.000 May  1  1924 

(140.000. .May  1  '25-'26 

4s  '05      J-D     170.000 Junell912 

(Subject  to  call.) 

4Hs'll  A-O     45.000 Oct    1  1934 

Street  ana  Sewer  Bonds 
4s  '08     A-OJ    6*.200r...Apr    1  1931 
I   31.800r-..Oct    1  1931 

(60.200 Oct    1   1931 

4s  '09      A-O    <94.750 Apr    1  1932 

197,600 Oct    1   1932 

122.450 Apr    1   1933 

f    33.100 Apr   1  1933 

4Hs'll  A-Ol  103,550 Oct    1  1933 

1106,650 Apr   1  1934 

I      6,700 Oct     1  1934 

Sinking   Fund   Bonds   (.Outstanding 
July  1    1911). 


4s  s  '09  s-a 


,000 May  1  1922 

,000 May  1  1923 


Total  tax   (per  $1,000)   1910.. $15. 00 

Population  in  1900 76.508 

Population  In   1910 87,411 

TAX  FREE. — All  bonds  of  this  city  are  exempt  from  taxation. 

INTEREST  on  water  4s  of  1907  Is  payable  at  the  Union  National  Bank 
of  Wilmington;  on  all  other  loans  at  the  office  of  the  City  Treasurer. 

W1LM1NOTON   SCHOOL   DISTRICT.     Harry  J.  Guthrie.  Secretary. 


Hs'll  A-O  $20,0000. ..Apr    1   1923 
BOND.  DEBT  Nov  1  1911  .$140,000 

Mortgage  debt  5%.  _ 10  000 

Assessed  valuation  1911      53.864,696 
School  tax  (per  $1,000)   1910    . $4. 80 
INTEREST  Is  payable  at  the  Union  National  Bank  of  Wilmington. 


4Hs'07  M-N  $60, 000c. May  1  "13-'15 
44s'08J-D  20, 000c... June  1  1916 
mg'09  M-N  20.000c.  . -Mav  1  1919 
4Hs'10  F-A     20.000c. .Feb    1  1920 


State  of  Maryland. 

ITS 

DEBT,  RESOURCES,  ETC. 

Admitted  as  a  State One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 12,210 

State  Capital Annapolis 

Governor  (term  exp.  2d  Wed.  Jan.,  1912) .Austin  L.  Crothers 
Sec'y  of  State  (term  exp.  with  Gov.).N.  Winslow  Williams 

Treasurer  (term  expires  Jan.,  1912) Murray  Vandiver 

Comptroller  (term  expires  Jan.,  1912) Chas.  H.  Stanley 

LEGISLATURE  meets  biennially  In  even  years  on  the  first  Wednesday 
In  January,  and  sessions  are  limited  to  90  days. 

HISTORY  OF  DEBT. — The  historical  details  of  Maryland's  State  debt 
from  1824  up  to  1893  will  be  found  In  the  "State  and  City  Supplement"  of 
fcprll  1893,  pages  72  and  73. 
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LOANS —  Interest 

Same  and  Purpose.  Rate.  Payable 

Consolidated  loan  of  1899 3         J- J 

(Subject  to  call  after  Jan.  1 
State  Build.  &  Improve't  loan.  1900.     3         J-J 

(Subject  to  call  after  July  1 
State  loan  of  1902 3        J-J 

(Subject  to  call  after  July  1 
Public  Bul'dlngs  loan   1904 c     3H    J-J 

(Subject  to  call  after  July  1 
State  Roads  Loan.  1908 c     3H      F-A 


Principal- 


Due.  Outstand'g. 

1914  $3,253,926 

1915  500,000 
1917  600,000 
1919  1,625.000 
1923  740,000 

1924     1,000.000 


When 
Jan    1 
1909.) 

July  1 
1910  ) 

July  1 
1912.) 

July  1 
1914.) 
Aug  1 
(Subject  to  call  after  Aug.   1   1918.) 
State  Roads  Loan,  1909  (Series  B).c     3H      F-A        Feb    1 

(Subject  to  call  after  Feb.  1  1919.) 
Insane  Hospital  Loan,  1911  (Series 

A)c  4  J-J      Jan.    1  1 

(Subject  to  call  after  Jan.  1  1921.) 
Insane  Hospital  Loan  (Ser  "B").c     4         J-J  July  1 

(Subject  to  call  after  July  1  1921.) 
Public-Highway  Loan,  1911  (Series 

A)c     -        4  J-J      Jan. 

(Subject  to  call  after  Jan.  1  1921.) 

Sanltorlum  Bonds,  1911 &)4       J-J      Jan. 

State  Roads  Loan,  1911  (Series  D)c     Z\4        F-A    Feb. 
(Subject  to  call  after  Feb.  1  1921.) 

TOTAL  DEBT,  SINKING  FUNDS,  ETC. — The  subjoined  statement 
shows  Maryland's  total  State  debt,  and  the  sinking  fund  held  by  the  State 
•gainst  the  same  on  the  dates  named. 

Sept.  30  '11.  Sept.  30  '10.  Sept.  30  '09.  Sept.  30  '08. 

Total  funded  debt $10,428,926     $7,529,926      $6,718,926      $6,078,926 

Sinking  funds,  &c "6,693,850      '6,308,950      *6,038,950      '5,712,282 


926 
1926 

1  1926 


926 
926 


300,000 
300,000 

250.000 

100,000 
1,000,000 


Net   debt $3,735,076     $1,220,976         $679,976         $366,644 


•  The  $6,693,850  Included  In  "sinking  funds,  &c,"  on  Sept.  30  1911 
above,  was  composed  of  $1 ,500.000  mortgage  bonds  of  the  Northern  Central 
Ry.,  $5,117,380  stocks,  bonds  and  cash  In  the  various  sinking  funds, 
and  $76,470  stock  In  various  companies. 

As  against  the  net  debt  of  $3,735,076  Sept.  30  1911,  the  State  had  as  an 
offset  her  unproductive  stocks,  amounting  to  $1,099,627,  and  $794,966  due 
from  Accounting  Officers  and  Incorporated  Institutions. 

The  receipts  of  the  State  for  the  year  ending  Sept.  30  1911  amounted  to 
$8,706,493.45,  balance  In  treasury  Sept.  30  1910.  $875,111.16;  total. 
$9,581,604.61;  disbursements,  $8,110,083.97.  The  cash  balance  In  the 
treasury  on  Sept.  30  1911  amounted  to  $1,471,520.64 

ASSESSED  VALUATION,  ETC. — The  following  table  shows  the  total 
funded  debt,  available  assets,  assessed  valuation  and  tax  rate. 

Tote'  Available  Total          Tax  Rate 

Years.                                   Funded  Debt.       Assets.  Assessed  Val.  veril.000 

1911    -     ---          -.- $974,398,786 

1910 $7,529,926  $6,308,950  836,665,067 

1909 6.718.926        6,038.950  820,831.339 

1908 6.078,926        5  712,282  794  929,222 

1907 5.978,926        5,416.025  815,960.646 

1905. 8,526,926        5,439.057  712,455,956 

1900 6,309.326        3,424,057  616,719,782 

1895.. 8,864,986        5,679.733  534,930,476 

1890 10.691,124   6,278,907  482.184.824 

1880 11,277,110   3,649,442  459.187,408 


$1.60 
1.60 
1.60 
1.60 
2.35 
1.77H 
1.77H 
1.77  H 
1.87  y, 


DEBT  LIMITATION. — There  Is  nothing  In  the  Constitution  of  Maryland 
limiting  the  power  of  the  Legislature  to  authorize  bond  Issues  either  by 
the  State  or  by  Its  municipalities,  except  that  In  Section  34,  Article  3,  we 
and  that  "the  credit  of  the  State  shall  not  In  any  manner  be  given,  or 
loaned  to.  or  In  aid  of  any  Individual,  association  or  corporation:  nor  shal| 
the  General  Assembly  have  the  power  In  any  mode  to  Involve  the  State  In 
the  construction  of  works  of  Internal  Improvement,  nor  In  granting  any 
aid  thereto  which  shall  Involve  the  faith  or  credit  of  the  State."  No 
general  limit  for  cities  and  towns  has  been  fixed  by  the  Legislature,  nor  Is 
there  any  general  authorization  to  be  found  In  the  statutes  under  which 
cities  and  towns  can  Issue  bonds.  This  power  Is  lodged  In  the  Legislature, 
and  Is  delegated  to  the  municipalities  from  time  to  time  for  specific  purposes 
as  the  occasion  may  arise.  It  Is  necessary,  therefore,  for  the  Investor  to 
study  the  law  In  each  case  on  this  as  well  as  on  other  points  affecting  the 
loan  with  respect  to  which  he  may  need  Information. 

SAVINGS  BANKS  IN  VESTMENTS.— There  are  In  this  State  genera! 
banking  laws  under  which  savings  banks  may  be  organized,  but  a  number 
Of  the  savings  Institutions  have  been  incorporated  under  special  charter. 
However,  In  both  the  general  and  special  laws  there  appears  to  be  a  pretty 
general  authority  granted  for  Investing  the  deposits.  The  general  law 
states  that — 

Any  savings  Institution  Incorporated  under  this  article  shall  be  capable 
Of  receiving  from  any  person  or  persons,  or  bodies  corporate  or  politic,  any 
deposit  of  money  which  shall  be  invested  or  loaned  out  on  good  security  In  the 
discretion  of  the  directors;  provided  that  no  part  of  the  funds  of  said  cor- 
poration shall  be  loaned  to  any  officer  or  director  of  such  corporation. 

In  a  special  charter  granted  to  the  Germanla  Savings  Bank  of  Baltimore  In 
1890,  the  power  to  loan  the  deposits  Is  made  a  little  more  definite.  The  seo 
tlon  referring  to  tnat  subject  states  that  the  "corporation  shall  have  power  to 
"borrow  money,  receive  money  on  deposit,  loan  money,  taklna  such  secur- 
"Uu  therefor,  either  real  or  personal,  as  the  Board  of  Directors  may  deem 
"sufficient  provided  that  no  part  of  the  funds  of  said  corporation  shall  be 
"loaned  to  an  officer  or  director  thereof." 

We  cannot  discover  any  marked  difference  In  the  two  provisions  cited 
except  that  the  enactment  In  the  case  of  the  Germanla  Savings  Bank  states 
distinctly  that  the  security  can  be  cither  real  or  personal.  But  as  much 
as  that  would,  we  think,  be  assumed  as  authorized  under  the  general  pro- 
vision, since  no  limit  Is  made,  and  loaning  on  bond  and  mortgage  Is  always 
a  legitimate  part  of  the  business  of  savings  banks. 

POPULATION  OF  STATE— 


1910 1.295,346 

1900 1,188.044 

1890 ..1.042.390 

1880 934.943 

1870.. 780  894 


1860 687 ,049j  1820 407.350 

1850 583,034  '  1810 380,546 

1840 470,019  1800 341.548 

1830 447,040  1790 319.728 

I 

Of  the  total  population  In  1880  22.49%  was  colored:  In  1890  20.92%; 
In  1900  19.8";,  ancl  In  1910  17.9%.  In  number,  blacks  were  16  5,091  In  1850, 
171,131  In  I860,  17.-., 391  In  1870,  210, 230  In  1880.  218.004  in  1890,  235,064 
In  1900  and  in  1910  232,249. 


CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  MARYLAND. 


Angus  Ireland,  Clerk. 

Bonds  are  exempt  from  State  and  munlcl 


ALLEGANY  COUNTY. 

County  seat  Is  Cumberland 
pal  tax. 

Refunding  Bonds.  I  (Assessment  about  60%  actual  vail 

Wilr*.   A-O$i40.000c..Oct  1  '12-  25|County  tax  (per  $1,000)  1911. .$8  80 

BOND    DhB'l   Apr  1911.      SI  50.0001  Population  In  1900 53.694 

Tax  valuation  1911 ..    . .  .36,102,092  |  Population  In  1910 62.411 

INTEREST  Is  payable  at  Mercantile  Trust  &  Deposit  Co.  of  Baltimore. 


ANNAPOLIS.     J.  F.  Strange,  Mayor;  P.  E.  Porter,  Clerk. 

This  city  Is  the  county  seat  of  Anne  Arundel  County.     Charter  granted 
Nov.  22  1708.     Incorporated  1796. 


5s  J-D    $20  000c... June  1  1913 

($5 .000  every  5  years  to  June  1  1928.) 

Permanent   Improvement   Bonds. 

4s  '00      ...     $96,000 

Street  Improvement  Bonds. 
4s  g '06  Oct    $20,000c.    Oct  1   '16-31 

($5,000  everv  five  years.) 
4s  '10     F-A    f$4, 000c. ..July  1  1914 
\   4,000 July  1  1918 

ANNE  ARUNDEL  COUNTY. 

Annapolis  Is  the  county  seat. 
LOANS —  When  Due. 

Funding  Bonds. 
4s  '06      J-J  $225,000c. July  1  '16-56 
($25,000    due   every    five    years.) 


BOND.  DEBT  July  1  '10..  $141. 00° 

Sinking   fund        29, 41* 

Assessed  valuation  1908.  -.4,03,  ,198 

City  tax  (per  $1,000)  1908 $9.0n 

Population  In  1900 8.525 

Population  in   1910 8,60° 

INTEREST  Is  payable  at  Farmers' 
National   Bank.  Annapolis. 

S.  O.  Tilghman,  Clerk. 

School   Bonds. 

5s  '08        J-J   S22.000C 1928 

Assessed  valuation  1911. $20. 300, 000 
County  tax  (per  $1,000)  1911.    $4.50 


>    »>  t.  «f  ,»UU         UUt,         l.»tlj  tivv.  »vuio./  vjuuuvj        vua       ■   |/VI       V    *    ,\J\J*J  /        *  U    *    *    .  V~X  •■vtr 

BOND.  DEBT  July  1  1911.  $350,000  (Population  In  1910 39,553 

BALTIMORE.  J.  H.  Preston,  Mayor;  J.  Sewell  Thomas, 
City  Register. 
Incorporated  In  1797.  A  new  charter  for  Baltimore  was  enacted  by  the 
Legislature  March  22  1898.  Suit  was  started  July  26  1911  to  test  the 
validity  of  the  $1,000,000  Jones  Falls  Boulevard  bonds,  $100,000  of  which 
have  been  sold.  See  V.  93,  p.  301.  $500,000  paving  loan  bonds  to  be 
offered  Dec.  4  1911.     V.  93.  p.  1414. 


LOANS —  When  Due. 

Dock  and  Pier  Loan. 
4s  '10     A-O$550.000r.. .April  1  1960 
4s  '11      M-S  200,OOOr...Mch   1  1961 

Funding. 
3Hs'96  J-J     $1, 453, 300r. July  1  1936 

Four   Million. 
3J^s'95  M-S  $4.000,OOOr.Mch  1  1945 

Consolidated   Refunding. 
3Hs'90  J-J     $5,000, OOOr'July  1  1930 

Funding    Loan. 
5s  '78     M-N  $1.000, OOOr'July  1  1916 

Jones  Falls  Imp.  Loan. 
4s  '11      M-S  $100,000r..Mch   1  1961 

Annex  Improvement  Bonds. 
4s  J-D    $4.000.000r.June  1   '54 

Conduit  Loan.. 
3Hs'99  J-J     $l,000,000r.Jan  1  1922 
3^s        J-J       1.000,000r.Jan  1  1928 
4s  '09     J-D  6()0.000r.Dec  1  1958 

4s  '11      J-D        230,000r-Dec    1  1958 

Refunding. 
3Hs'00  J-J     $4,300,000r.Jan  1  1940 

Harford   Run   Improvement. 
4s  J-J        $6u0.000r*.Jan  11920 

Internal   Improvement. 
3J^s        J-J     $4.850. OOOr.July  1  1928 

McDonough   Extension   1893. 
5s  M-S      $280,000r.Sept  1  1916 


Public   Improvements. 
3Ms'93  J-J     $6.000.000r.Jan  1  1940 

Fire   Engine   House   Loan. 
4s  '09     J-D    $1  .000.000r  June  1  1957 

School  Bonds. 
4s  '09     J-D    $1.000.000r  June  1  1957 
4s  '11      M-S   500,OOOr...Mch   1  1961 

Patterson  Park. 
4s  Q-J        $200,000r.Oct  1  1920 

Paving. 
4s  '81      M-N      $500,000r'Novl  1920 

New    Sewerage    Improvement. 
3Hs        A-O  $9,5(l0,500r.Oct  1  1980 

Water. 
5s  M-N  $5, 000, OOOr'July  1  1916 

4s  M-N        500,000r'Nov  1  1922 

4s  M-N     l.OOO.OOOr'Novl  1926 

3!^s        J-J       l.OOO.OOOr.Jan  1  1943 

Public   Park   Improvement. 
4s  '08     M-N  $1.000.000r.May  1  1955 

Western  Maryland. 
4s  '82      J-J         $684. OOOr. July  1  1925 
3Xs'87  J-J       1.704, OOOr. Jan  1  1927 

Refunding  Western  Maryland  RR. 
3^s'00  M-S  $875. OOOr. Mch  1  1950 
3^s'02  J-J       l.OOO.OOOr.Jan  1  1952 

Burn!  District  Improvem't  Bonds. 
3Hs'05  J-D  $6,000  000. June  1  1954 
Overdue  stock,  no  Int.  allowed. 4. 083 


•  Payable  on  or  after  this  date  at  option  of  city. 

INTEREST  on  all  Baltimore  City  stock  Is  payable  by  check  mailed  direct 
to  the  holder.  Checks  will  be  made  payable  either  In  New  York  or  Balti- 
more at  the  holder's  option. 

TAX  EXEMPT. — With  the  exception  of  the  Western  Maryland  1927 
loan,  the  bonds  are  exempt  from  State  of  Maryland  taxes.  None  of  the 
bonds  are  liable  for  city  taxes. 

TAX-EXEMPTION  FEATURE  FOR  CORPORATION  PURPOSES 
ON  INVESTMENTS  IN  CITY  LOANS  ABOLISH  ED.  — By  Chapter  467 
of  the  Laws  of  1906,  the  right  of  corporations  holding  Investments  In  stock 
debt  of  the  City  of  Baltimore  to  receive  a  credit  on  their  taxes  to  the  extent 
of  their  Investment  In  such  debt  Is  taken  away  on  certain  future  Issues  of 
bonds,  even  though  the  city  may  pay  the  annual  State  tax  on  such  debt. 
The  law  provides  that  no  credit  shall  be  allowed  to  any  such  corporation 
by  reason  of  any  Investments  In  the  "stock  debt  of  the  city  of  Baltimore 
that  shall  be  hereafter  Issued  under  the  loans  authorized  by  Chapters  274, 
338  and  349  of  the  Acts  of  the  General  Assembly  of  Maryland  for  1904. 
known  as  the  Annex,  Park  Extensions  and  Sewer  Loans,  respectively,  or 
under  any  other  loans  that  may  be  hereafter  authorized  by  the  General 
Assembly  of  Maryland:  provided,  however,  that  a  credit  shall  be  allowed  to 
any  such  corporation  by  reason  of  Its  ownership  of  Baltimore  City  Burnt 
District  Loan  Stock,  Issued  under  Chapter  468  of  the  Acts  of  1904,  the 
Water  Loan  Issued  under  Chapter  246  of  the  Acts  of  1902,  and  the  Conduit 
Loan  Issued  under  Chapter  246  of  the  Acts  of  1902,  whether  heretofore  or 
hereafter  Issued." 

TOTAL  DEBT,  SINKING  FUND,  &c— 

City  of  Baltimore,   Md. 

Dec.  31  '10.  Dec.  31  '09.  Dec.  31  '08 

Gross  water  debt $9,500,000     $9,500,000     $9,104,000 

Water  sinking  fund 4,207,672        4,093,845        3,575,615 


Net  water  debt $5,292,328     $5,406,155     $5,528,385 

Bond.  &  float,  debt  (oth.  than  water)  $52,489,361    $47,598,433   $42,884,888 
Sinking  fund  (other  than  water) 17,431,710      16.158.131      15,305,947 


Net  general  debt $35,057,651    $31,440,302   $27,578,936 

Total  bonded  and  floating  debt $61,989,361    $57,098,433   $51,988,883 

Total  sinking  funds 21,639,382      20,251,976      18.881,562 


Net  general  and  water  debt $40,349,979   $36,847,457   $33,107,321 

The  city's  holdings  In  the  Western  Maryland  were  sold  early  in  May  1902 
for  $8,751,370.45.  V.  74,  p.  999.  The  disposition  made  of  this  sum  was 
fully  given  In  V.  75.  p.  202 — $4,263  000  being  deposited  with  several  local 
banks  and  trust  companies  for  a  fixed  period  of  25  years  at  ,'i  li  %  Interest, 
and  $65,909.66  invested  in  city  loans,  these  sums  being  set  aside  to  meet 
the  Western  Maryland  bonds  for  the  payment  of  which  the  cily  Is  responsible 
The  remainder  was  deposited  at  3H%.  subject  to  withdrawal  on  30  days' 
notice,  and  was  withdrawn  after  the  city's  great  conflagration  In  1904. 

Against  the  net  debt  of  $40,349,979  on  Dec.  31  1910.  the  city  reports  pro- 
ductive assets  amounting  to  $17,102,519. 

On  Dec.  31  1910,  besides  the  above  assets,  the  city  held  unproductive 
assets  to  the  amount  of  $5,000,000,  representing  the  cost  of  the  new  Court 
House  and  City  Hall.  The  value  of  city  property,  excluding  the  new  Court 
House  and  City  Hall,  was  $15,000,000. 

ASSESSED  VALUATION,  &c. — City's  assessed  valuation  (about  80% 
cash  value)  and  tax  rate  have  been  as  follows 

Assessed     Valuation Rate  of  Tax 

Years —  Real.  Personal.  Total.         per  $1,000. 

1910 361,650.644        336.484.524  698.135.168  19  80 

1909.. 362.717,951         319.915.365  682.fi.l3  .3  I  6  19  90 

1908.. 325.723.818        298.758.772  624.482.590         20.00 

1905 259.701.488         243,352,734  503,144,222  23.50 

1900 247,505,306        140,735,604  388,241,930         18  475 

1895. 250,797,556  80,975,572  331.773.128  17. 50 

1890  (about). 209,000,000  85,000,000  274,000,000        20.25 

1886.. 200.775,614  64,784.338  265 .559 .  1153  17.87MJ 

1880.. 187.040.624  65,106.367  252.1 22.1191  15.57** 


POPULATION. — In  1910  was  558,485:  In  1900  It  was  508.957;  In  1890  it 
was  434.439;  In  1880  It  was  332,313;  In  1870  It  was  267,954. 

CAMBRIDGE.     Wm.  E.  Beorn,  Clerk  and  Treasurer. 

This  town  Is  In  Dorchester  County.      lionets  air  exempt  from  all  taxes. 
Street    Ronds.  I  Floating  debl  $15,000 

5s  'io    .i.i    s (8,000c  . i uiv  i  '12-'36 1 Assessed  valuation  1910... 2, 825.281 

BONDED  DEBT  Apr  1911.     $55,000  |  I  'opul.i  lion  In    1910 6,407 
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DISTRICT  OF  COLUMBIA. 


[Vol.  i.xx.wiii. 


Bonds  are  tax  free. 

U'/ir/i  Due. 


Waler  Refunding. 
5l  '92       A-O    $50,000  . 

Water  Bonds. 
4s      '93  P-A5100.000.. 
4  Hs'll  A-O    100,000c 
BOND.  DEBT  .Nov  1911.     5510,000 
Total  assessed  val .  1911    .15.890.186 

City  tax  (per  $1,000)   1911 $6.60 

Population  In  1U10 21,830 


..Apr    1   1922 

...Aug  1    1923 
..Oct    1   1941 


County  s'-ai  is  Cambridge. 
Road-lmpt.  Bonds. 


I  Population  in  1910 28,669 


5s    11      .1-1      125,000 19211 

FREDERICK.      M.  A.  McCaffrey,  City  Register. 

The  county  seat  of  Frederick  County.  |Chapter  15,  Laws  of  1902,  author- 
izes the  refunding  of  the  $512,000  bonds  bclovr  Into  3Hs.  No  new  bonds 
Issued  as  yet..      Incorporated  In  1817. 

Refunding  Bonds.  Funding  Bonds. 

4s  J-J  «512.5000   -July    1    1918  !  4  Hs'10  M-N  $64,000c. -May  1  1950 

(Subject  to  call  after  July   1    1903.)  !  (Subject  to  call  after  May  1   1930.) 

Reservoir  Bonds.  I  BOND.  DEBT  Sept  1  1911.  $673,500 

4s  J-J     $35.0000.. July   1    1924   Sinking  fund .108,721 

(Subject  to  call  after  July  1    1904.)    Tax  valuation  1911 6,351,653 


Street  Paving  Bonds 
4s  J-J       $5.700r.July  1  •12'27 

Drainage  Bonds. 
4s  J-J       $1.000r  Jan 

4s  J-J         l,000r  July 

4s  J-J         3.000r  Jan 


1  '12-M3 

1  '12-'13 

12-'14 

12"22 


5s  '02     J-D    $25. 000c 1932 

Street  Imp.  &  Fire  Service  Bonds. 

58  '08  J-D  $20. 000c... June  1  1938 
(subject  to  call  after  June  1   1918.) 

Funding  Hose- House  &  St.  Bonds. 

58  '10      J-D    $27. 000c    1930 

(Subject  to  call  after  1920.) 

INTEREST  payable  at  First  National  Bank,  Havre  de  Grace 

LAUREL.     James  G.  Boss  Jr.,  Treasurer. 
This  city  Is  In  Prince  George's  County.     Incorporated  1870. 


Elec.    Light    &    Water    Bonds. 

4s  J-J   $45.000r .-193< 

5s  '08      A-O      15,000c. ..Oct    1  1948 

Street  Bonds. 

5s  J  3   $22.500e     1017 

BOND.  DEBT  Apr  3  '09 $82,500 


INTEREST  is 


able  at  in.    Laurel  o.i.>   National  Hank. 


0E0IL  COUNTY.     John  II.  Terrell,  Clerk. 

County  Beat  Is  Klkion 
Road   Bonds.  I 

Ss  '0.H      J  J      $60,000    .    .July  1    191HI  valuation   11)  1 1  .$  19.9I5.2  III 

■tlVrmanciil    Imp.    li.ndn.  I  Count  y  tax  <  per  $  I  .000)    1911.  $1050 

I July   I    1925  I  Population  In   1910  22, 759 

BONDED  DEBT  Jan  1911        50, I       INTEREST  payable  In  Blkton. 

CUMBERLAND.      V.   \\  .  Btraub,  City  Clerk. 

Cumberland  is  the  capital  of  Allegany  county. 
lows  WKmDue.   LOANS— 

Refunding  Bonds. 
5s  'on      J-J   1100,000  July   1    19-8 

(Sub  i  Ct    10  Call  after    1013.) 

Electric  Light  Bonds. 
4b     '98  \l  N  120,000  May  1  1928 

Consolidated    Debt    Bonds. 
5s  '0.S      A  OS1O0. 000c. ..Apr    1  1922 

Funding  Bonds. 

48  '92      A  O   $40.000 Apr    1   1022 

INTERESTpayable  at  Cumberland. 

DEBT  LIMITATION. — This  city  cannot  Issue  Indebtedness  over  $10,000 
without  Act  of  Legislature  and  vote  of  people. 

DORCHESTER  COUNTY.      \V.  II.  Sheddler,  Treas. 


(Assessment  about  7-10  actual  value) 
City  tax  (per  $1,000)  1911  ...$10.00 

Population  In  1910 10,411 

INTEREST  payable  In  Frederick 


Water-Works  Improvement  Bonds 
48  J-J      $32.000c    .July    1     1929 

(Subject  to  call  after  July   1    1909.1 
4Hs'll  J-J     $30, 000c.  ..July  1  1931 

(Optional  after  July  1  1921.)  B 

FREDERICK  COUNTY.  M.  D.  Harp,  Clerk  County  Com. 
Frederick  is  the  county  seat.     Bonds  are  all  exempt  from  county  and 

municipal  taxation. 

4b  g         M-N$125,000c 1930  ]  BOND.  DEBT  Oct  1911  ..  $350,700 

(Subject   to  call   after   1910.)  Sinking  fund 8.929 

SHsg    J-J     $188. 700c    1940  1  Assessed  valuation  1911.   29.125,445 

(Subject   to  call   after   1920.)         '(Assessment  about  70%  actual  val.) 

4^s'10  A-O  $75.000c...Oct   1    1940 1 County  tax  (per  $1,000)  '11...    $8.80 

(Subject   to   call   Oct.    1    1925.)      I  Population  In  1910 52,673 

INTEREST  payable  at  the  Citizens'  National  Bank  In  Frederick. 

FROSTBURG.     J.  J.  Price,  Mayor;  J.  S.  Metzger,  Clerk. 

This  city  Is  In  Allegany  County.     Incorporated  in  1870. 

Refunding   Water  Bonds  I  Tax  valuation  1910..  $3,005,198 

4Hs        J-J     $55. 000c    1929    (Assessment  about  90%  actual  val.) 

(Subject   to  call  after   1904.)  City  tax  (per  $1,000)   1910 $5.00 

BONDED  DEBT  Oct  1911  ..$55,000[  Population  in  1901 6,028 

TAX  FREE. — The  above  bonds  are  exempt  from  taxation. 

INTEREST  payable  In  Frostburg. 

GARRETT  COUNTY.     A.  G.  Ross,  Clerk  County  Comm'rs. 

Count v  seat  is  Oakland.      Bonds  are  tax  exempt. 

Court  House  Bonds.  J  Assessed  valuation  1911.. $8, 507. 812 
4s  '07  F-A  $65.000c...Aug  '12-'23[State<S:Co.  tax  (per  $1,000)  '11  $12.40 
TOTAL  DEBT  Nov  1911 ..  .$65,000  |  Population  in  1910 20,105 

INTEREST  payable  at  the  County  Treasurer's  office. 

HAGERSTOWN.     Henry    Davis,     Clerk. 

This  city  is  the  county  seat  of  Washington  County.  Founded  1762. 
Incorporated  as  Hagerstown  in  1813. 

Electric-Light  Bonds 
48  J-J     $52.000r  July   1  '12-'63 


Drainage  and  Street  Bonds. 
4s  J-J     $28,000r  July    1  '12'25 

BOND.  DEBT  Oct  1911..  $111,700 

Tax  valuation  1910 9,401,129 

(Assessment  about  2-3  actual  value.) 

City  tax  (per  $1,000)  1910 $7.20 

Population  In  1890 10.118 

Population  In  1910 16.507 


4s  '06     J  J       21.000r.Jan    1 

INT.  is  payable  In  Hagerstown.   Bonds  exempt  from  city  and  county  tax. 

HAVRE  DE  GRACE.     W.  H.  Weber,  Mayor;  G.  T.  Pen- 
nington, Treasurer. 

This  city  Is  In  Hartford  County.     Incorporated  a  town  In  1786;  city  1882. 


Sewer  Bonds. 

5s  '05     J-D    $20,000 1935 

BOND.  DEBT  Sept  1  1910     $92,000 

Sinking  fund 9.000 

Assessed  valuation  1910 2.010. 0  >0 

Tax  rate  (per  $1,000)  1910 $6.50 

Population  In  1910 4.212 


Floating  debt $2,900 

Sinking  fund 14,561 

Assessed  valuation  1908 1,108,199 

(Assessment  about  full  value.) 

City  tax  (per  $1,000)  1909 $5.50 

Population  In  1910 2,415 


MONTGOMERY  COUNTY.     B.  E.  Clark,  Clerk. 

County  seat  Is  Rockvllle.      Ho  ids  are  ex   mpi   fro  it  taxation. 
LOANS —  When  Due. 

Court-House  Bonds 
4s  '90      A  O  $8.000c...Oct  1  '12'15 

Road  Bonds. 
4s  '99     J-J     $19, 000c. Jan    1    '12-'47 
4s  "09      A-O      17,000c. Oct    1    '12-'28 

4s  '09     J-D      10,500 

($1,000  yearly  on  June  1.) 
4S  '11      F-A  $12, 000. .Aug   1   '12-'31 

INTEREST  on  the  road  bonds  of  1909  and  school  bonds  of  1910  Is  paya- 
ble at  the  Farmers'  Bank  &  Trust  Co.  In  Rockvllle;  on  other  loans  at  the 
Montgomery  County  National  Bank,  Rockvllle. 


School  Bonds. 
4s  '04  A-O  $21, 000.. Oct  1  '12-'32 
4s  '10  F-A  11,000. .Aug  1  '12-'22 
TOTAL  DEBT  Oct  1911.  $98,500 
Total  assessed  val.  1911.  .21, 188, 520 
(Assessment  about  M  actual  value  i 

i:>u  ny     ix  lpe<  il.OOOI'll $11  60 

Population  In  1910 32,089 

Population  In  1900 30.451 


5s  '00 
5s  '04 
5s  '10 
5s  '11 
5s  '11 


July 
July 


M-N 


OAKLAND.     J.  \V.  Hurt,  Mayor;  J.  C.  Dunham,  Clerk. 

plaoe  is  in  Garrett  County.     Incorporated  in 
LOANS—                             When  Due. I BOND    DEBT  Oct  191 1  ..  ..$57,000 
Water  &   Sewer  Bd»     (tux-exempt) .  I  aluatlon    1911 872.859 

4a  "09     J-i)   $42,000     June  1912- *5S| Tax  rate  (per  11,000)  i»ii $8.00 

(Subject   to  oall  after   1934  I  Population  In  laio 1.366 

INTEREST  payable  at  Garrett  .National   Hank.  Oakland. 

PRINCE  GEORGE'S  COUNTY.      Henry  St.  J.  L.   Briscoe 
Clerk  to  County  Commissioners. 

Upper  Marlboro  Is  the  county  seat.  All  bonds,  except  5s  of  1910.  are 
tax-free. 

12      J  J      180,000c.     .July   1    1922         Road   Machinery   Bonds. 

5s  "08      ...       12.000c. ..July  1  1928   5s  '10      If-N  $16.000 May  1  1940 

School  Bonds.  BOND.   DEBT  Oct  1   1910. $130. SO 

5s  '08      M-N     $8. 000c. ..May  1  103s    Slnklngfund 39.801 

4.800c    Assessed  valuation  1910. .13.794  654 

10.000c July  1  1934  (Aateeament  about  full  value.) 

8.000 1940   County  tax  (per  $1,000)  '10... $11.10 

8,0000    1941     Population  In  1900 29.898 

8,000 May  1    1941     Population  In   1010 36.147 

INTEREST  on  the  ls-.ii-  of  1892  W  tmyalile  at  the  Citizens'  National 
Bank,  Baltimore;  on  $12,000  5s  due  1928  at  the  office  of  the  County  Com- 
missioners: on  5s  of  1910  at  1st  Nat.  Bank  of  So.  Md..  Marlboro;  on  other 
Issues  in  Laurel  at  the  Citizens'  National  Bank. 

SOMERSET  COUNTY.     Robt.  F.  Maddox,  Clerk  and  Treas. 

Princess  Anne  Is  the  county  seat. 

School  Bonds  (Tax  Exempt)  BOND.  DEBT  Oct  191 1  ..  .     $92,500 

4Hs'98  A-O  $19. 500c. ..$1,500  y'ly.  Floating  debt. 3  000 

4Hs'02  A-O      18,000c    1923  Tulal  valuation  191 1 7.620.290 

4^s'10  A-O     25.000c.Apr  1    '25- "49  County  tax  (per  $1,000)   '11. .$9. 30 

Court  House  Bonds  Wax  Exempt) .  Population  In    1910 26.455 

4>$s'04  A-O  $30.000c 1925  INT.   payable  In   Princess  Anne 

WASHINGTON  COUNTY.     J.  E.   Wagaman,  Clerk. 

Hagerstown  Is  the  county  seat. 

..s  $70.1ooc. 1918  |  (Assessment  about  2-3  actual  value.) 

BONDED  DEBT  Oct  1907       $70,100   County  tax  (per  $1,000)  '10 $9.00 

Assessed  valuation  1910.  .25,990.5151  Population  In  1910 49,617 

WICOMICO  COUNTY. 

Salisbury  Is  the  county  seat.     Bonds  are  exempt  from  county  and  munici- 
pal taxes. 
LOANS —  When  Due.  I  BOND.  DEBT  Apr  1911 $30,000 

School  Bonds.  Assessed  valuation  1909. .$8.702, 105 
4s  '10     J-J     $30,000c..Jan  1  '16-'25|  Population  In  1910 26,815 

INTEREST  payable  at  Townsend,  Scott  &  Co.,  Baltimore. 

WORCESTER  COUNTY.     J.  E.  White,  Treasurer. 

Snow  Hill  Is  the  county  seat. 

Road   Improvement  Bonds.  BOND.  DEBT  May  1911..     $65,000 

4Hs'06  J-J  525.000c.  .July  1  '31  '-55  Assessed  valuation  1910... 9.500  000 
5s '08     J-J       25, OOOr. .$2,000   year-    Co.  tax  rate  (per  $1 .000)'10..  $10  00 

ly  beginning  July  1  1913  |  Population  In  1910 21.841 

INTEREST  on  Issue  of  1906  Is  payable  in  Snow   Hill. 


ADDITIONAL  STATEMENTS. 


Bonded  Floating 
Debt       Debt. 
$  $ 

Brunswick,  Frederick  Co 32,500       None 

Caroline   County 36,500     30.876 

Chestertown,  Kent  County 40,000        None 

Crlsfleld  (T.),  Somerset  Co 37.000       5,000 

Easton  (T.) ,  Talbot  County .. .  40,000     

Hyattsvllle  (T.) .  Prince  Geo.  Co.  58,000       2,000 

Queen  Anne's  County 45,000 

Salisbury,  Wicomico  County..   50.000       None 
Talbot  County 38.000        None 


Total    debt, 
are  for  1911. 


d  1909    tax    rates,     x  Figures 


Assessed       Tax 
Va.uatlon.     Hate 

$  Per  $1000 
1/969.660  1/8.00 
X6.  360.350x15. 20 
J/1,114,000  1/5.00 
XI  ,239.584  X6.00 
x2.000.000  X5.00 
1,025.000  7.50 
y9. 879, 912  t/9.50 
t/4 .850.000  1/5.00 
x9.00'',0"0  X8.50 
are  for    1910.     y 


Pojni 
lalton 
1910. 
3.721 

19,216 
2.735 
3,468 
3.083 
1.917 

16,839 
669 

19.620 
Figures 


District  ofJDolumbia. 

(INCLUDING  THE  LATE  CORPORATION  OF  WASHINGTON.) 

On  July  1  1878  the  duties  of  the  Sinking  Fund  Commissioners  of  the  Dis- 
trict of  Columbia  were  transferred  to  the  Treasurer  of  the  United  States, 
and  since  that  date  Congress  has  appropriated  annually  a  sum  sufficient  to 
pay  not  only  the  Interest  on  the  District's  bonds,  but  also.  It  is  believed 
sufficient  to  extinguish  the  entire  debt  of  the  District  upon  the  maturity 
of  the  3.65%  loan,  In  1924.  Bonds  are  tax-exempt. 
LOANS —  — Interest —     Principal 

Name  and  Purpose.  %    Pat/able.  When  Due.      Outstanding 

District  of  Columbia. 
•  50-year  funding.  1874,  c&r 3.65      F-A      Aug.  1   1924       $8,308,200 

•  The  faith  of  the  United  States  was  pledged  to  secure  the  payment  of  the 
Interest  on  these  bonds  and  to  maintain  a  sinking  fund  sufficient  to  redeem 
them  all  by  maturity.  The  Issue  was  limited  to  $15,000,000  and  Is  exempt 
from  taxation  by  Federal.  State  or  municipal  authority.  Of  the  $15,000,- 
000  bonds  authorized,  $14,997,300  were  Issued,  of  which  $6,689,100  have 
been  retired  to  date,  leaving  $8,308,200  outstanding.  The  coupon  bondi 
are  for  $50  and  $500  each,  the  registered  bonds  $1,000  and  $5,000  each. 

INTEREST  on  the  bonds  Is  paid  at  the  United  States  Treasury  in  Wash- 
ington and  at  the  Sub-Treasury  In  New  York. 

TOTAL  DEBT—  On.  1  '11.       Oct.  1  '10.      Oct.  1  '09.     Oct.  1  '08. 

Total  funded  debt $8,308,200     $8,889,250      $9,667,800  $10,117,100 

On  July  1  1878,  when  the  duties  of  the  Sinking  Fund  Commissioners  of 
the  District  were  transferred  to  the  Treasurer  of  the  United  States  the 
total  debt  was  $22,106,650. 

On  Oct.  1  1911  stock  and  bonds  to  the  amt.  of  $1,080.  on  which  Interest 
has  ceased  were  still  outstanding:  funds  for  their  payment  are  deposited 
In  the  United  States  Treasury. 

ASSESSED  VALUATION—  Personal        Total  Asses' d Rate  of  Tax 

Year.  Real  Estate.  Property.  Valuation,     per  $1,000. 

1910 .-    $285,153,771      $38,802,982      $323,956,753      $15.00 

1909. 276,590.774        35.591.683        312,182.457         15.00 

1908 255.324.834        33.903.438        289.228,272         15.00 

1907 247.306.494        31.507,929        278,814.423         15.00 

1906. .     239.461.985        28  669  302        268.131.287         15.00 

1905 217.608,296        26.575.819        244.184.115         15.00 

1900 176.567.549         14.391.438         190,958.987         15  00 

1890 137,626  419         11.023.167         148.649.586         15.00 

1885 93.502.464         12.793.934         106.298,398         13.00 

POPULATION. — In  1910  was  331.069  (Including  94,446  negroes);  In 
1900  It  was  278.718  (Including  86.702  negroes);  In  1890  It  was  230,392; 
In   1905   (estimated),   323,123. 
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State  of    Ohio. 

ITS 

DEBT,  RESOURCES,  ETC. 

Admitted  as  a  State  (Act  April  30  1802) Feb.  19  1803 

Total  area  of  State  (square  miles) 41,060 

State  Capital Columbus 

Governor  (term  exp.  2d  Mon.  Jan.  1913) Judson  Harmon 

Sec.  of  State  (term  ends  2d  Mon.  Jan.  '13)  .Charles  H.  Graves 
Auditor  (term  exp.  2d  Mon.  Jan.  1913). Edw.  M.  Fullington 
Treasurer  (term  exp.  2d  Mon.  Jan.  '13). David  S.  Creamer 

LEGISLATURE. — The  State  Constitution  provides  that  the  Legislature 
shall  meet  biennially  In  even  years  on  the  first  Monday  In  January.  There 
Is  no  limit  to  length  of.  sessions.  The  requirement  being  that  State 
elections  must  be  held  In  even  years,  this  would  make  it  Impossible  for 
legislators  to  convene  until  the  second  January  after  their  election.  Never- 
theless, an  amendment  for  the  purpose  of  relieving  this  situation  by  chang- 
ing the  time  for  convening  the  Legislature  was  defeated  In  1908;  V.  87,  p. 
1435.  The  Legislature  In  1910,  however,  passed  an  Act  providing  for 
the  beginning  of  the  regular  session  on  the  first  Monday  in  January  after 
members  are  elected.  See  V.  91,  p.  894.  A  session  held  in  1911  under 
this  law  was  declared  legal  by  the  Supreme  Court  on  March  7.  See  V.  92, 
p.   673. 

HISTORY  OF  DEBT. — The  historical  details  of  Ohio's  State  debt  from 
1825  to  1894  will  be  found  In  the  "State  and  City  Supplement"  of  April 
1894,  page  75. 

TOTAL  DEBT,  ETC. — With  the  exception  of  $1,665  domestic  loan 
bonds,  Interest  on  which  has  ceased,  Ohio  has  no  funded  State  debt  at 
present,  the  last  $200,000  bonds  having  been  retired  on  July  1  1903.  The 
total  bonded  debt  on  Nov.  15  1902  was  $201,665;  In  1901  It  was  $451,665; 
In  1900  was  $701,665;  In  1885,  $3,720,229;  In  1880,  $6,476,805;  In  1871 
$9,022,721:  In  1861.  $14,897,273;  In  1851,  $17,563,329. 
COMPARATIVE  STATEMENT  OF  THE  STATE  AND  LOCAL  DEBTS 
IN  1910.  1909  AND  1908  (Fiscal  Year  ends  Nov.  15). 

1910.  1909.  1908. 

Funded  State  debt  (loans) *$1,665  *$l,665  •$1,665 

Irreducible  State  debt  (trust  fds.)       5,216.996         5,169,005         5,192,955 

Local  Debts — 

Debts  of  counties $26,979,085  $23,645,778  $18,143,450 

Debts  of  cities,  1st  &  2d  class 126,863,977  127.915.107  125,390.738 

Debts  of  Incorporated  villages...  14,113,404  14,313,625  11,254,995 

Debts  of  townships 2,671.127  2,670.755  1,996.208 

Debts  of  special  school  districts..  16,^46.729  15,768.966  13,394,206 


Total  local  debts $187,574,322   $184,314,231    $170,179,657 

•  Interest   ceased    1871.  i-.vi.j.l.J 

ASSESSED  VALUATION. — The  assessed  valuation  of  real  and  personal 

property  In  the  State  has  been  as  follows: 

Yean.  Heal  Estate.    Personal  Property.         Total. 

1910 $1,656,914,031      $827,370,943      $2,484,315,574 

1909 1,619,462.263 

1908 1,590,299,746 

1905 1,482.795,705 

1800 1,274  2(13,721 

1890 1,232,305.312 

1880 1,102.049,931 


1870 707,846.836 

1860 639  894  311 

1850 341,389.838 

1840 85,287,261 

1830 50,080  250 

The  State  tax   (per  $1,000)   for   1901.    $2.89;   1903.  1904  and   1905  was 
$1.35-  for  1906.  1907.  1908,  1909  and   1910.  $1,345. 

POPULATION   OF  STATE   (U.  S.  Census)  — 
1910 4,707,121       870 2,665,260  |  1830 937,903 


770.516,086 

762.381.078 

680,805,888 

559.849.507 

543.833,165 

456.166.134 

459  884.861 

248.408.290 

98.487,502 

27,038  895 

14,589.335 


2,389,978,349 

2.352.680.824 

2.163,601,593 

1,834,053,228 

1,778.138,477 

1,558.215,965 

1,167,731  697 

888,302.601 

439  876  340 

112,326  156 

64.675,578 


1900 4,157.545 

1890 3,672.316 

1880 ..3.198.062 


1820 581,434 

1810 230,700 


1860 2.339,51  1 

1850 ..1,980,329 

1840 1.519,467    1800 45,365 

NEW  TAX  BILL.— The  Governor  on  June  2  1911  signed  a  bill,  known 
as  the  ".Smith  Tax  UNI,"  which  provides  that  the  levy  for  any  govern- 
mental unit,  suoh  as  the  city,  the  school*  or  the  like,  shall  not  be  more  than 
the  levy  of  1910,  also  that  the  total  levy  shall  not  be  more  than  1% 
of  the  tax  duplicate.  In  order  to  raise  sufficient  revenue  under  these 
decreased  rates  of  taxation,  assessment  of  property  was  generally  ral 
Its  full  value.  At  the  time  statements  of  debt  were  returned  to  us  tor  pub- 
Hcatlo'  I   valuation  for  1911   had  not  been  de- 

termined by  the  [treat  malorltv  of  miinlelpaltles;  for  this  reason  onlv  esti- 
mated figures  win  be  found  reported  in  the  ease  of  the  returns  at  most, 
municipalities  on  subsequent  pages.  See  V.  92.  p.  1578;  also  V.  93.  pages 
119,   809   and   482. 

CONSTITUTIONAL      AMENDMENT      EXEMPTINO.       BONDS      FROM 

TAX es.— The  voters  of  this  State  on  Nov.  7  1905  adopted  an  amendment 
to  Section  2.  Article  XII..  of  the  State  constitution. whieh  exempts  munici- 
pal bonds  from  taxation.  V.  80,  p.  ni8.->.  The  amendment  took  effect 
Jan.  1  1906.  On  Nov.  3  1908  the  voters  defeated  an  amendment  to  the 
same  article  whereby  the  tax-cxcmptlon  feature  on  State  and  municipal 
bonds  was  to  have  been  left  optional  with  the  Legislature.     V.  87.  p.  1372. 


INITIATIVE    AND    REFERENDUM    BY    M  UNICIP  ALITIES.— An  Act 

providing  for  the  initiative  and  referendum  in  all  municipalities  throughout 
the  State  was  signed  by  the  Governor  on  June  14  1911.  The  new  law, 
which  we  printed  in  part  in  V.  93,  p.  242,  does  not  include  the  recall  privil- 
ege, but  It  does  give  the  voters  authority  to  Initiate  municipal  legisltlon, 
and  also  to  compel  submission  to  a  popular  vote  for  approval  or  rejection 
of  any  ordinance  passed  by    Council. 

DEBT  LIMITATION. — Ohio  has  very  carefully  guarded  the  debt-making 
power  of  the  State.  This  could  not  be  said  while  the  Constitution  of  1802 
was  In  force:  for  under  that  Instrument  It  was  competent  for  the  Legisla- 
ture to  construct  works  of  Internal  Improvement  on  behalf  of  the  State, 
or  to  aid  In  their  construction  by  subscribing  to  the  capital  stock  of  corpora- 
tions created  for  that  purpose,  or  to  authorize  In  other  ways  the  creation 
of  debt  In  unlimited  amounts.  But  since  the  adoption  of  the  Constitution 
of  1851  the  whole  situation  In  these  particulars  has  changed,  the  legislative 
power  with  respect  to  the  State  having  been  limited.  The  same  Is  In  large 
measure  true  also  of  the  municipalities. 

FIRST,  As  to  the  State's  power  to  contract  debt,  this  Is  regulated  under 
the  first  five  sections  of  Article  8  of  the  Constitution  We  Insert  these  flvs 
sections  In  full. 

SECTION  1 .  (Debt  Limited  to  Seven  Hundred  and  Fifty  Thousand  Dollars.) 
The  State  may  contract  debts  to  supply  casual  deficits  or  failures  In  revenues 
or  to  meet  expenses  not  otherwise  provided  for;  but  the  aggregate  amount 
of  such  debts  direct  and  contingent,  whether  contracted  by  virtue  of  one  or 
more  Acts  of  the  General  Assembly,  or  at  different  periods  of  time,  shall 
never  exceed  seven  hundred  and  fifty  thousand  dollars;  and  the  money 
arising  from  the  creation  of  such  debts  shall  be  applied  to  the  purpose  for 
which  It  was  obtained  or  to  repay  the  debts  so  contracted  and  to  no  other 
purpose  whatever. 

SECTION  2.  (Additional  and  for  What  Purpose.)  In  addition  to  the 
above  limited  power  the  State  may  contract  debts  to  repel  Invasion,  sup- 
press Insurrection,  defend  the  State  In  war,  or  to  redeem  the  present  out- 
standing Indebtedness  of  the  State;  but  the  money  arising  from  the  con- 
tracting of  such  debts  shall  be  applied  to  the  purpose  for  which  It  was 
raised  or  to  repay  such  debts,  and  to  no  other  purpose  whatever;  and  all 
debts  Incurred  to  redeem  the  present  outstanding  Indebtedness  of  the  State 
shall  be  so  contracted  as  to  be  payable  by  the  sinking  fund  hereinafter 
provided  for  as  the  same  shall  accumulate. 

SECTION  3.  (The  State  to  Create  No  Other  Debt.)  Except  the  debts  above 
specified  In  Sections  1  and  2  of  this  article,  no  debt  whatever  shall  hereafter 
be  created  by  or  on  behalf  of  the  State. 

SECTION  4.  (Credit  of  State;  the  State  Shall  Not  Become  Joint  Owner  or 
Stockholder.)  The  credit  of  the  State  shall  not  In  any  manner  be  given  or 
loaned  to  or  In  aid  of  any  Individual  association,  or  corporation  whatever; 
nor  shall  the  State  ever  hereafter  become  a  Joint  owner  or  stockholder  In 
any  company  or  association  In  this  State  or  elsewhere  formed  for  any 
purpose  whatever. 

SECTION  5.  (No  Assumption  of  Debts  by  the  State.)  The  State  shall  never 
assume  the  debts  of  any  county,  city,  town  or  township,  or  of  any  corpora- 
tion whatever  unless  such  debt  shall  have  been  created  to  repel  Invasion, 
suppress  Insurrection  or  defend  the  State  In  war. 

The  foregoing  sections  complete  the  limitation  as  to  State  debt  and  credit. 
sections  7,  8,  9,  10  and  11  of  Article  8  cover  the  matter  of  sinking  funds 
referred  to  In  Section  2  above.     But  they  need  not  be  published  here. 

SECOND  As  to  Cities,  Town.  Counties,  &c,  so  far  as  the  Constitution 
affects  the  power  of  the  Legislature  to  authorize  these  municipalities  to 
create  debt,  the  limitations  are  found  In  Section  6  of  Article  8  and  In 
Sections  1,  2  and  6  of  Article  13.  (1)  Section  6  of  Article  8  forbids  the 
General  Assembly  to  authorize  cities,  &c,  to  become  stockholders  In  or 
to  raise  money  or  loan  credit  to  aid  corporations,  Ac.  (2)  Sections  1  and  1 
of  Article  13  forbid  the  passing  of  Special  Acts  and  require  General  Acts  for 
conferring  corporate  powers.  (3)  Section  6  of  Article  13  provides  that  the 
General  Assembly  make  provision  for  the  organization  of  cities,  etc.,  by 
general  laws  and  restrict  their  debt-making  power.  These  sections  are  at 
follows: 

ARTICLE  8,  SECTION  6.  (Counties.  Cities,  Towns  or  Townships  Not 
Authorized  to  Become  Stockholders .  &c.)  The  General  Assembly  shall  never 
authorize  any  county,  city,  town  or  township,  by  vote  of  Its  citizens  or 
otherwise,  to  become  a  stockholder  In  any  Joint  stock  company,  corporation 
or  association  whatever:  or  to  raise  money  for,  or  loan  Its  credit  to,  or  la 
aid  of,  any  such  company,  corporation  or  association. 

ARTICLE  13.  SECTION  1.  (Corporate  Powers.)  The  General  Assembly 
shall  pass  no  Special  Act  conferring  corporate  powers. 

SECTION  2.  (Corporations — How  Formed.)  Corporations  may  be 
formed  under  general  laws;  but  all  such  laws  may  from  time  to  time 
bo  altered  or  repealed. 

SECTION  6.  (Oraanlzatlon  of  Cities,  Ac.)  The  General  Assembly  shall 
provide  for  the  organization  of  cities  and  Incorporated  villages  by  general 
laws  and  restrict  their  power  of  taxation,  assessment,  borrowing  money, 
contracting  debts  and  loaning  their  credit,  so  as  to  prevent  the  abuse  of 
such  power. 

One  at  first  sight  would  Infer  from  Section  6,  Article  8,  above  cited,  that 
cities  could  not  subscribe  to  the  stock  of  or  loan  money  to  railroads,  a* 
railroads  aro  corporations  and  Joint  stock  companies  That,  however,  is 
not  a  correct  conclusion,  as  was  decided  In  the  case  of  Walker  is.  The  City 
of  Cincinnati,  a  case  which  arose  under  an  Act  of  the  General  Assembly  of 
Ohio  entitled  "An  Act  relating  to  cities  of  the  first  class  "  authorizing  any 
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such  city  to  construct  a  line  of  railroad  therefrom  to  any  other  terminus 
In  that  State  or  In  any  other  State.  In  pnrituance  of  the  authority  that  Act 
purports  to  Rive.  Cincinnati  undertook:  to  build  the  Cincinnati  Southern 
Railroad.  To  teal  the  leg«Jlt  y  of  t  h.it  proceeding  thl.i  action  was  brought 
The  Court's  opinion  It  very  full  and  explicit,  the  conclusion  being  that  from 
.'"the  language  of  the  section.  It  Is  quite  evident  that  It  tras  not  intended  It 
'prohibit  the  construction  of  railroads  nor  Indeed  to  prohibit  any  species  ot 
"public  Improvement*.  The  section  contains  no  direct  reference  to  railroads 
"nor  to  any  other  special  classes  of  Improvements  or  enterprises  Thr 
"Inhibitions  are  directed  only  against  a  particular  manner  or  means  b> 
"which  under  the  Constitution  of  1802  many  public  Improvements  had 
'been  accomplished." 

In  compliance  with  Section  6,  Article  13  (cited  above),  which  provide 
for  the  organization  of  cities.  Ac.  by  general  law.  the  Legislature  made 
en  elaborate  classification  of  municipal  corporations,  which  was  In  existence 
for  years.  FlrRt  they  were  divided  Into  cities,  villages  and  hamlets. 
Then  cities  were  divided  Into  two  classes,  the  llrst  class  being  subdivided 
nto  three  grades  and  the  second  class  being  subdivided  Into  four  grades. 
the  grade  being  determined  by  population  according  to  the  last  Kederal 
Census.  In  addition  many  special  laws  found  their  way  on  to  the  statute 
books,  nominally  general  In  their  scope  but  really  so  worded  as  to  apply  to 
only  one  city.  In  June  1902,  however,  the  State  Supreme  Court  handed 
down  several  decisions  declaring  such  laws  special  legislation  and  therefore 
unconstitutional.  The  decisions  were  considered  to  be  of  such  broad  ap 
plication  that  the  Governor  called  an  extra  session  of  the  Legislature 
for  the  purpose  of  framing  a  new  general  municipal  code.  The  extra 
session  convened  Aug.  25  1002  and  after  a  session  of  nearly  two  months 
passed  a  new  "municipal  code" — a  document  too  lengthy  to  quote  In  these 
columns.  We  would  refer  our  readers,  therefore,  to  pages  994  and  995  of 
the  "Chronicle,"  Nov.  1  1902,  wherein  will  be  found  at  length  the  more 
■ellent  points  of  this  Important  measure. 

It  remains  to  be  said  that  at  the  regular  session  of  the  Legislature  In 
1902  an  Act  popularly  known  as  the  "Longworth  Omnibus  bill"  was  passed 
end  subsequently  upheld  by  the  State  Supreme  Court.  This  Act  amends 
Section  2835.  2836  and  2837,  Revised  Statutes  of  Ohio,  relating  to  the  Issu- 
ance of  bonds  by  cities,  villages  and  other  municipal  corporations.  Under 
the  new  law  the  municipal  boards  of  legislation,  councils,  &c.  may  by  two- 
hlrds  vote  Issue  bonds  for  certain  specified  purposes  to  the  extent  of  1  %  of 
the  assessed  valuation  yearly  (but  not  exceeding  4  %  In  the  aggregate)  with- 
out submitting  the  question  to  a  vote  of  the  people.  Bonds  Issued  under 
this  Act  In  excess  of  1  %  In  any  one  year,  or  In  excess  of  4  %  In  the  aggregate, 
must  first  be  submitted  to  a  vote  of  the  people  and  carried  by  two-thirds 
of  those  voting  on  the  proposition;  but  a  net  debt  (bonds  less  sinking  fund)  of 
more  than  8%  In  the  aggregate  can  not  be  authorized  In  any  event.  The 
Act  as  amended  In  1906  will  be  found  In  the  "Chronicle"  May  26  1906,  page 
1224.  In  May  1910  the  law  was  further  amended  so  as  to  limit  the  bonding 
power  of  townships  and  municipal  corporations  to  5%  of  the  tax  duplicate, 
unless  authorized  by  popular  vote.  Those  sections  of  the  General  Code 
limiting  the  borrowing  capacity  (Nos.  3942,  3945,  3948  and  3954)  now  read 
as  follows: 

Sec.  3942.  The  net  Indebtedness  Incurred  by  any  township  or  munici- 
pal corporation  for  the  purposes  mentioned  In  sections  3295  and  3939  of  the 
General  Code  shall  never  exceed  2  H%  of  the  total  value  of  all  the  property 
In  such  corporation  or  township,  as  listed  and  assessed  for  taxation,  unless 
the  excess  of  such  amount  is  authorized  by  vote  of  the  qualified  electors 
of  the  township  or  corporation  in  the  manner  hereinafter  provided. 

Sec.  3945.  Such  limitation  of  1%  and  2^%  hereinbefore  prescribed 
shall  not  affect  bonds  lawfully  Issued  for  such  purposes  upon  the  approval 
of  the  electors  of  the  township  or  corporation. 

Sec.  3948.  Before  any  bonds  In  excess  of  such  limitations  of  1%  and 
2H%  are  Issued  and  tax  levied,  the  question  of  issuing  them  shall  be  sub- 
mitted to  the  voters  of  the  township  or  corporation  at  a  general  or  special 
election. 

Sec.  3954.  No  municipal  corporation  or  township  shall  create  or  incur  a 
net  Indebtedness  under  the  authority  of  this  chapter  in  excess  of  5%  of  the 
total  value  of  all  the  property  in  such  township  or  corporation  as  listed  and 
assessed  for  taxation.  Bonds  Issued  In  good  faith  for  such  purposes,  which 
at  the  time  of  issue  were  within  the  limitations  existing  at  the  time  of  such 
Issue,  shall  be  valid  obligations  of  the  township  or  municipal  corporation 
which  Issued  them.  In  ascertaining  the  limitations  of  such  5%  and  of 
such  2  14%,  all  such  bonds  shall  be  considered  except  those  specifically  ex- 
cluded by  Section  3946  of  the  General  Code. 

The  new  law  was  to  have  taken  effect  Jan.  1  1911,  but  as  many  cities 
oomplained  that  they  could  not  raise  funds  for  necessary  improvements 
by  applying  the  new  rates  upon  the  tax  duplicate  as  it  stood  on  Jan.  1 
a  bill  was  passed  suspending  the  operation  of  the  Act  of  1910  until  Oct.  1 
1911.     See  V.  92,  p.  673. 

Note. — Some  doubts  having  arisen  as  to  whether  old  bonds  as  well  as 
'Longworth"  bonds  should  be  counted  in  figuring  the  8%  debt  limit,  a 
lult  was  brought  and  the  State  Supreme  Court  in  May  1906  held  that  only 
•uch  bonds  as  may  have  been  Issued  subsequent  to  the  enactment  of  the 
"Longworth"  bill  should  be  counted  In  considering  the  8%  limit  provided 
for  In  that  Act.  V.  82,  p.1114.  Furthermore,  In  the  amended  law  of  1906, 
t  Is  expressly  provided  that  the  8%  limit  shall  apply  only  to  the  bonds  Is 
•  ued  subsequent  to  the  enactment  of  this  Act. 

CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  OHIO. 

Note. — For  places  not  given  in  alphabetical  order  among  the  following 
,  tatements.  see  "Additional  Statements"  at  end  of  this  State. 

ADAMS  COUNTY      C.  S.  Daulton,  Auditor. 

County  seat  is  West  Union 


LOANS 

Court-House  Bonds. 
4s  '11     M-Sf$10,000c.Sept  1  '21&31 

\      5.000c. 

4s  '11      M-S    f    4,000c. 

1    3,000c. 

4s  '11      M-S   J   4,000c. 

\    3.000c. 

Funding   Bonds. 

48  $50,000... 

4s  '04      F-A      13,500c. 
4s  '09      s-a        14.000c 


When  Due. 


Sept  1  1941 
Sept  1  1915 
Sept  1  1925 
Mch  1  1915 
Mch   1  1925 


Turnpike  Bonds. 
3Hs'07  A-O  $68,0O0c..Aprll6  1922 

Jail  Bonds. 
4s  $3,000.Sept   2    '12-'14 

Refunding  Bonds. 
SHs'06  M-N  $40.000cNovl2'16&"21 
BOND.  DEBT  Apr  1  1911.  $211,500 

Floating    debt _       45,459 

Total  assessed  val.  1910.-5,594,940 
(Assessment  about  30  %  actual  value) 
State&Co.taxrate(perM)'10..  $15.35 
Population  In  1910 24,755 


.Feb   2  1917 
.Aug    1   1924 
.Mch  1  1929 
INTEREST    payable    at    County   Treasurer's  office. 

AKRON.     Wrn.  A.  Durand,  Auditor. 

This  city  is  the  county  seat  of  Summit  County.  Incorporated  In  1836. 
An  election  will  be  held  Dec.  5  to  vote  on  the  question  of  establishing  a 
municipal  water  plant  by  purchasing  the  property  of  the  Akron  Water  Co. 
or  by  erecting  a  new  plant.     V.  93,  p 


4Hs'll  J-J 

5s 
4s 
5s 


Paving  Bonds 

($6.000.. Jan   1   '12'13 

\   3,800 Jan   1    1914 

I   8. 000.. Jan    1    '15'16 
1,000. ..June  15  1912 
8. 000. July  15  '12'13 
2,700_.Apr   1    *12-'13 
Fire    Department   Bonds. 
•s  ...    $12, 000c. Apr  1   '12'13 

4«s'0t  F-A  ]    6.000. .Aug  1   '12  '13 

1    2.500 Aug  1   1914 

4Hs        ...         3,300 Nov  1  1914 

Bridge  Bonds 

»s  A-O     $1 ,000c. Apr  25  '12-'13 

4Hs'10F-A    '12. 000. .Aug  1   '13'15 

1    3.500..    .Aug  1   1916 

4H8'10J-r      14.000. .Dec   1    '15-'16 


Police-Station   Bonds. 
8s  ami    $14,000. .Mch  1  '12  '13 

5s  ann         9,000. .Sept  1  '11-'13 

4g  ann        4. 000.. May  1  '12-'13 

Qrade  Crossing. 
48  '04      F-A   $18,000c.Aug   1    '12'14 
4s  "07     J-J  500c.Jan     1      1912- 

«s  M-S    /   4.0oocMcn     1    '12  '13 

I    3.000c.  .Mch    1    1914 
4s  '06      A-O        4.00(le. Oct    1    '12  '13 

Debt  Extension  Bonds. 

f$14,000c.Sept  1  '12-'13 

4H8'05  M-S(       8,000c. .Sept  1   1914 

L      9. 500c... Sept  1    1915 

4Hs         ...  1.000. ..Aug  16  1912 

4Hs        ...         2,500 Jan    1  1913 

4Hs         ...        10.000--Augll   '14-'15 


Funding   Bonds 

4r  .i  i)  lloo.OOOoJune     "12 

($2.-). ooo  due  each  5  years.) 

Market   House   Bonds. 

58  MS      $5.000 Men  1 

«H>         J-J  7, ..one      July    :.'.    I 

I  J    I)         2.000c 

I'nrk   Bunds. 

.1  .1       11,550 
4Hs'10  F-A    I    0,000 
]    1   000 
4^8         ...  1 


-'27 


912 

i)  1 .1 
.June  1  1914 


. .June  1  1 

An-'    1    '13 

.Aug  1 1 

Dec   l  1 


Public    Improvement    Bonds 


4  44s'09  F-A 

Ss  ann 

4Hi  ann 

4Hs  ann 

4Hs  ann 

ann 


4Hs'09  F-Af  $12.0(10    .Air/   1    '12 

4,400     .  .Auk  i  i 

lo.ooo.  .An 

1.300 Aug   1   1 

3. 000..  Dee    1    '12 

2.700    .Oct    1    '12 

4. IKK). Sept  15  '12 

/18.000.AUK  16  '12 

\    6.275    ..Au?    16   1 

5s  ann      / 2. 000... J  an  1  'i:t 

300 Jan    1   1 

2.(1(10 May   1   1 

2.500 M.tV  1    1 

2.52.-) Aug    1    1 

112,000   .An-   l    '18 

i     4.050 Aug    1   1 

/  30,000. -Auv    1    '13 

111  620 Au 

5s  ann        5, 000. Dec   15   '13 

5s  ann        2, 000..  Apr    1    12 

5s  ann        1,000...  Mch     1  1 

5s  ann        1,500 May  15  1 

4!^s        ann           800...  Oct    15  1 
4Hs        ann        1.275. .Nov   1  "12 
700 Nov  1   1 


4}4s'10  M-N 

4Hs'10   FA 
4Hs'10   FA 

4Hs'10  F-A 


4Hs'10  M-N 
4^s'10  J-D 

4Ms 
4Hs 
4Ms 
4<As 

5s  

5s 
5s 
5s 
5s 
5s 
4^s 

AKRON   SCHOOL   DISTRICT. 
LOANS—  When 

School  Construction  Bonds. 
4s  '09     A-O  $35, 000c   ..Apr   1 
4s  M-N     40,000c.Nov  18  '1 

4s  M-S     10,000c ..Mch  8 

4s  M-N       5,000c  .Nov   15 

48  M-N     30.000cNov  15  '1 

4s  '08     M-N  120,000c. .Nov  1 
U0.000c_.Nov  1 
4s  '09     J-D /30,000c. Dec   15   '1 
-\20.000c.Decl5   '1 


110, 000. .Dec   1    '15 

\    5,570 Dec   1    1 

11, 700. .Feb  15  '12 
6,280. .Jan  1  '12 
2, 105.  ..Dec  15  1 
1,600. .July  1  '13 
7,450. .Oct  1  '13 
5,400. Aug  15  '18 
1,350.. May  1  '12 
700. May  15  '12 
5,700. .Mch  1  '12 
1.750..Apr  1  '12 
11. 000. Aug  15  '12 


:n  i 
•15 
016 

914 

'I  ! 
915 

'15 
916 
-'14 

•14 
-'15 
-'14 
915 
-'14 
915 
912 

bi  a 

914 
•15 

916 
•15 

:>  l  c» 
'17 

'13 
912 
912 
912 
•14 
914 
-'16 
917 
'14 
'14 
912 
-'14 
-'16 
-'15 
'13 
'13 
'17 
•131 
'17 

J.  F 

Due. 

1923 

2-'16  1 

1916 

1915 

2-'14 

1922 

1921 

2-'17 

8-'19 


|4Hs         ...  $850 Feb   1    1913 

4Hs         ...  3,000 Mch   1   1912 

4Hs       ...  .pi    i  r.ii2 

!4H>         ...         3.000. ..May  15  1912 

500 Aug    1    1914 

2  [1  5   1914 

5,000     Sept  1    14    16 
4H8         ...  Oct    1    1914 

OV   15  1914 
1.500.. .Mch    15  1914 
4Hs        ...  Ipr  1  1915 

4^8       ...      77, 100..  June  l  '14'17 

ne  15  1915 
....July  15  1914 
Sewer  Bonds. 

4Hs'10  J  J      153,000 July  1  1913 

July  1   1914 
4s  ...        15,000    .  Dec    1    '12'15 

5s 

8,000. 


4s 

4s 
4V.S 

5  s 
5  s 
5  s 

4'.s 
I'.s 

4Mb 

■i'A* 


Refunding  Bonds. 


.Aug   1    -12-'13 

1    '12'15 

.ov   15  1912 

pi    1    '12'14 

Oct    15    '13-'15 

1  1  .550    .July   1    '13'18 

Id  BoO.Sept   15  '14-'17 

0    .Aug   1    '13-'14 

1  ,000    -  -  .AUK  1  1913 

Mch   15  '14-'16 

1  .300. ..Mch   15  1914 

6.000 June  1  1915 


4s  J-J     $19, oooc. .Jan    8  1913 

4s  M-S   J20.oooc--.Scpt  6  1913* 

1 15.800c.  .Sept  6  1914 

4Mb        J-J     J91   000c  July  9  '12--24 

132.O0Oc.July  9  '25-'28 

f   6.000c.  .Sept  1  1914 

4Hs'04  M-S    (    8,000c-.  .Sept  1  1915 

1 14, 000c. Sept  1   '16-'17 

I   7. 500c... Sept  1   1918 

GEN.  DEBT  Sept  22  '11. $1 .076,238 

^rnent    debt 872,613 

TOTAL  DEBT  Sept  22  '11    1,948.851 

i  Sinking  fund 1 50,374 

Total  assessed  val.'ll(est)  84,500.000 
Tax  rate  (per  $1,000)  1910.  ..$32.00 
Population  In  1900  (Census)  ..42,728 
Population  In  1910  'Census) .  .69.069 
i  INTEREST  payable  at  the  National 
Park  Bank  In  New  York  City. 

.  Barnhart.  Clerk. 

High  School  Bonds. 
3.65s'06  J-D  f$5,000c.-June30  1915 
|40.000C.June30'17-18 
2U.000C  ..Dec  1  1919 
1 20,0000. 
I  id  .none. 
4s  '10  A-O  130.000c. 
'00c 
4s  "10  J-D  (  30. 000c. June  30  '20  22 
]  120. 000c. June  30  '24-27 
TOTAL  DEBT  April  1911  $520,000 
Assessed  valuation  1910.  31,458.130 
School  tax  (per  $1,000)  1910.  .$12. 06 
Is  payable  at  the  First  National  Bank. 
Treasurer's  office.  Akron. 


..Dec 

1  1920 

..Dec 

1  1921 

..Oct 

4  1928 

..Oct 

4  1929 

INTEREST  on  the  refunding  bonds 
New  York;  on  all  other  bonds  at  the 

ALLEN  COUNTY.     E.  C.  Akerman,  County  Auditor. 

Lima  Is  the  county  seat. 

Memorla    Bids,  lionds.  |  (Assessment  about  60%  actual  value) 

4Hs'07  M-S  $1 10,000c  M&S1   '12-'22    State&Co.tax  (per  $1,000)  '10. $11. 18 

BOND.  DEBT  Mch  1  1911  .$115,000    Population  In  1900 47,976 

Total  valuation  1910 $28,966,270   Population  In  1910... 56,780 

INTEREST  is  payable  at  the  County  Treasurer's  office 

ALLIANCE.     Chas.  O.  Silver,  Auditor. 

This   city   Is   In   Stark   Couaty 
Refunding  Bonds 


4s  '06 

5s  '05 

4s  '06 


4s  ..  $9.000 . 

4s  M-S      29,000. ..Sept  15  1920 

4s  M-S     62,650 Mch  1  1922 

4s  J-D      21.600. ..Mch  10  1914 

4s  '04  A-O  118,000c. Oct  15  1916 
120.000c.Oct  15  1918 
f   20.000. .June  5  '13-M4 

J-J  (   8  000 June  5  1915 

I   6,500 June5  1917 

J-D   5.450 Dec  1  1925 

M-N     19.000.  Nov  1  '21  &'16 
4HR'07  M-N     19, 250. ..Nov  15  1917 
Debt    Extension    Bonds. 

4s  '05      J-D    $10.000 Dec    1  1925 

Paving  and   Intersection  Bonds. 

4s  '07      ...        $5,350 

4s  .09      M-N    15,500c... May  1  1926 
Street  &  Sewer  Bds    City's  portion) 
5s  '08     J-D      $4, 000. ..June   1  1928 
14. 000. ..June  15  1923 

3,800 Aug  1  1926 

3.300 

1.500 

2.850 

2,000 Oct    1  1915 

3,000 Oct    1  1917) 

13.000 Dec  31  1929 

9,700. ..May  10  1921 
2.500. ..May  15  1919 
2.900.  _.Ju!v  15  1919 
5. 000...  Oct  15  1920 
17.400c.June  15  1928 
Fire  Department  Bonds. 
4s  '05  J-J  $15,000.June'15-'16-'18 
4Hs'08  J-J         7.000. ..July  15  1923 

Bridge  Bonds 
4s  '09     A-O     $9.500. ..Apr  10  1929 


4s  '04  J-D 
4s  '06  F-A 
4s  "07  J-J 
4HS'09  M-N 
4s'09  J-D 
4s  '10      F-A 


5s  '08 

J-D 

5s  '08 

F-A 

58  '08 

4^s'08 



5s  '08 

4Hs'09  A-O    1 

.8 

4s  '10 

1 

M-N 

4s  '10 

M-N 

4s  '10 

J  J 

4Hs'10 

A-O 

4Hs'll 

J-D 

Sewer  Bonds. 
4s  MS   $29.000. ..Sept  15  1920 

7.000 Dec  1  1919 

10,000 Aug   1   1921 

3.600. ..Jan    25  1925 
2.500c--May  1  1915 

135.000 1929  1934 

1.500. ..Aug   15  1920 
Overhead  Crossing  Bond. 

.s  $7. 000. ..Dec  81  1980 

Cemetery   Bonds. 
4s  '07     J  J       $6,500    ..Jan    25  1925 

Waterworks  Bonds. 
4s  F-A  $81.000. .Feb  20  '20-'2t 

($8,000  due  yearly  ) 

12.000 Sept'12-'15 

4.000 Dec   1  1914 

6.000 May  1  1926 

10.000. ..July  22  1925 

7,500 July  1  1916 

5,000    ...Nov  1  1926 
24.000c.May  1  '21AV28 
(19  000. ..Dec  $1   1981 
131. 000. ..Dec  81  1938 
Street   Improvement  Bonds. 

4Hs'07  ...     $21.000 

5s  '10     M-S        3.900. ..Sept  18  1920 

Electric-Light   Bonds. 
5s  M-S   $15. 000. Sept  15  '12'16 

GEN.  BONDS  Oct  1911...  $594,750 

Water  bonds 221,500 

Assessment   debt 177,008 

Floating  debt.. 2,370 

TOTAL  DEBT  June  1911.     937,563 

Sinking  fund  assets 27.740 

Assessed  valuation  1911.  .15,550,751 

Actual  value  (est.) 17 .000.000 

Total  tax  (per  $1,000)  1911.. $38. 50 

Population  In  1910 15.083 

Population  In  1900. 8,974 


5  s 

M-S 

-Is 

'04 

J-D 

4s 

•05 

M-N 

4s 

"05 

J-J 

-Is 

'06 

J-J 

4s 

•06 

M-.M 

4s 

•09 

M-N 

-S 



ALLIANCE  SCHOOL  DISTRICT.      E.  W.  Dlehl.  Clerk. 


LOANS —  When  Due. 

4s  "05     J-J       $2,000c.June  5  '12'13 

4s  "08      M-N  J    1.000 May  4  1914 

\24.000    Mav  4    '15-'26 

.s  9. 500. .Apr    1914--22 

INTEREST  Is  payable  at  Alliance. 


f$30.000r  ...1925-1930 
4s  '10     M-S(10.000r    1931 

ISO.OOOr 1932-1935 

4s  '11  M-S  50.000. ..Mch  21  1931 
BOND.  DEBT  Mch  25  11.  $88,500 
Assessed  valuation  1911.. .5. 200.000 


ASHLAND.     Edgar  Koehl,  City  Clerk. 

This  city  Is  the  county  seat  of  Ashland  County.     Incorp.  July  28  1815. 
LOANS —  When  Due.  \       Water. Works  Bonds. 


5s  '07  M-Sl$22,O0OC...Mch  '12'33 
I    21.000C Sept'12'32 

5S  M-S      15. 000c. -Sept  1  1918 

GEN.  BD.  DT.  July  15  '11.  $147,500 
Sept  20  1937  Assessment  debt  (add'D...  124.810 
.Sept  1  1926   TOTAL  DEBT  July  15  '11.     272.310 

Slnklngfund 7. 000 


City-Hall. 
5s  A-O   l$2.000c.Apr    1  '12-'13 

I   S.OOOc.Oct    1  '12-'13 

Sewer  Bonds. 
4s  M-S   $53.000c 

5s  M-S        8,000c 

Refunding  Bonds. 
5s  '06      A-O  |$2.750c.Apr  15  '13'17  l  Assessed  valuation  1911. ..2. 154. 970 
I    2.750c. Oct  15  'IS-'l'  I  (Assessment  about  35%  actual  value) 

4s  '09     M-S       8,000c.Mch  20  "12-'1>»:  Tax  rate  (per  $1,000)  1911 $45.80 

4Ms'10  Mch       8,000c.Mch  1  '15'22  !  Population  In  1910 6,795 

INTEREST  on  refunding  4s  payable  at  First   National    Bank.  Ashland; 
on  refunding  4>js  at  Farmers'  Bank  In  Ashland. 


Nov.,  1911.] 
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ASHLAND  SCHOOL  DISTRICT.     A.  C.  Bognlard,  Clerk. 

This  district  is  In  Ashland  County. 
LOANS —                              When  Due.  I  Assessed  val.  1911  (est)..$8,000,000 
4Ks'll  MS  $50,000. . M&S  1 '13-'37|  (Assessment    about     actual     value.) 
5s  '07     M-S     16,000c.Sept  1  '12-'27  |  Sch.  tax  rate  (per  $1,000)  1911. $4. 20 
TOT.  BD.  DT.  Sept  1  '11__     $66. 000|  Population  In  1911   (est) 7,000 

INTEREST  payable  at  the  First  National  Bank,  Ashland. 

ASHLAND  COUNTY.     J.  F.  Welty,  Auditor. 


Ashland  Is  the  county  seat. 
River  Improvement  Bonds. 


4Hs 

5H8 


4Ms'10  M-N 


$40,000 June  1  1915 

11,500 Aug  1  1915 

f    5,000c-. .May  1  1912 

1 10,000c. Nov  1  '11-'12 

(    9, 000c. May  1   ,13-'14 

I    4, 500c. ..Nov  1  1913 

I    4,000c. ..Nov  1  1914 

I   4,000c. ..May  1  1915 

Bridge  Bonds. 

5Hs        J-J     $25, 000c...  Jan    1  1917 

4s  J-J         8,000c. ..July  1  19141 

INTEREST  Is  payable  at  the  County  Treasurer's  office 

ASHTABULA.      Frank  W.  Wagner,  Auditor. 


Mill 


Dam  Removal  Bonds. 

f$3,500c.M&N  '11-'12 
4Hs'10  M-N  \    4,500c. May  1  '13-'15 

[  3. 000c.  .Nov  1  '13-U4 
BOND.  DEBT  Sept  1  '10.       $84,500 

Total  valuation  1910 14,115,630 

( Assessment  about  2-5  actual  value  ) 
County  tax  (per  $1,000)  '11. .$7,205 

Population  In  1910 22,975 

Population  In  1900 21.184 


This  city  Is  In  Ashtabula  County. 
LOANS —  When  Due. 

Lake  Street  Subway  Bonds 
4i  *08      A-O  $51.000. Oct     1     '12-'28 

Street  Paving  Bonds. 
5s  '07  A-O  $9, 000c. .Oct  1  '12'14 
5s  '07  A-O  10.505c. -Oct  1  '11-'13 
5s  "05  J-J  11, 360c. Jan  1'12'15 
5s  '06  A-O  20.000c. -Oct  1  '12  '15 
5s  '08  A-O  11,550c. .Oct  1  '12'18 
r  18,900c.- Oct  1  '12-'18 

5s  '09     A-O       2,000c Oct  1  1912 

I   3,000c.  .Oct  1  '12-'13 
5s  '11      A-O     46,800c-Oct    1    '12-'20 

Refunding  Electric  Bonds. 
5s  A-O     $8,000.. A  &  O  '12-'15 

ASHTABULA   SCHOOL    DISTRICT. 
LOANS—  When  Due. 

4Hs'06  A-O  $29,000c  Oct  1  '12  '40 
4Ms"04  A-OJ  4.500C-.Apr  1  '12-'14 
t  3,000c..Oct  1  '12-'13 
4«S'07  A-O  32,000c- -Oct  1  '12'27 
4^s'08  A-O        7, 000c-. Apr  1  '12-'25 


Incorporated  July  10  1891. 
River  Improvement  Bonds. 

$30,000c-.Oct  1  '12-'14 

4s  '09      A-O-i    60,000c.Oct  1  '15-'18 

80.000c-.Oct  1  '19'22 

210.000c-.Oct  1  '23'29 
Sewer  Bonds 
5s  '08     A-O     $2. 000c.  Oct  1  '12'13 
TOTAL  DEBT  Oct  1910..  $640,530 

Sinking  fund    72.090 

Assessed  valuation  1910_..5,501,190 
(Assessment  about  30%  actual  value) 

Tax  rate  (per  $1,000)  1910 $39.40 

Population  In  1900..    12.949 

Population  in  1910 18,266 

INTEREST  payable  In  Ashtabula 
Charles  E.  Peck,  Clerk. 
4Hs'08  A-O  $30.000cA&O    12  &'26 
4Hs'10  A-O  J    5, 000. .Apr    1  '12-'21 

\  5.000..Oct  1  '12-'21 
AViS'lX  A-O  10,000c. Oct  1  '12-'31 
BOND.  DEBT  April  1911.  $155,250 
Assessed  valuation  1910. ..5,325,000 
(Assessment  about  40  %  actual  value) 
School  tax  (per  $1,000)  1909.. $15. 00 


INTEREST  payable  In  Ashtabula 

ASHTABULA  COUNTY.     Frank  Fortune,  Auditor 

Jefferson  Is  the  county  seat. 
LOANS —  When  Due. 

Road  Improvement  Bonds. 
4Ms'08  A-O  $21. 000c  Apr  15  '12  'IS 
4J4V08  A-O  14,000c. Sept  1  '12-'18 
4Hs'09  M-Sf 24,500c .Mch  1  '12  '18 
\  2,500c  ...Mch  1  1919 
4Hs'09  A-O  7. 200c. Apr  1  '12  '14 
4  Pis'09  M-S  24,000c  .Mch  1  "12-'19 
4Hs'09  May  14,400c  May  1912  '19 
4Hs'09  M-S  28, 000c. Sept  1  '12'19 
4^s'09  J-D  8.000c.June  1  "12  '19 
4Hs'09  F-A        8,000c.Aue  1   '12'19 

ATHENS.     C.  H.  Slaughter,  Mayor;  W.  B.  Golden,  Clerk 


4Hs'00  A-O  J$5,000c.Oct   1    '12-'16 

\   6.000cOct   1    '17-'19 

fl0,000c.Apr  1  "12-'16 

4Hs'10  A-O  \  22,500c  -Apr  1  "12-'20 

1 10,000c -Apr  1  ,17-'20 

BOND.  DEBT  Mch  28  '10     $190,000 

Total  assessed  val.  1910.-28,362,500 

(Assessment  about  50  %  actual  value) 

State  &Co.  tax  (per  $1,000)  '09..$7.30 

Population  In  1910 59.547 

INTEREST  Is  payable  at  the  County 
Treasurer's  office. 


This  village  Is  the  county  seat  of  Athens  County. 


Refunding  Bonds 
6s  M-N  $80,000.1913-  18   23'25 

($20,000  on   May  1   each  year.) 

5s  J-J     $20,000 Junel  1926 

6s  M-S       4.000    .Sept  1  '12-'15 

Electric-Light  Bonds. 
5a  '07     M-S  $14.000c.Sept  1  '12-'25 

Sewer  Bonds 


5s    10     M-S     $4,905c.Sept  1  '12'20  |Populatlon  in  1910 ..5,463 

ATHENS  SCHOOL  DISTRICT.     C.  M.  Copeland,  Clerk  Board  of  Educa'n 

$15,000 $1,000  y'ly 


5s  ...     $15,000 $1,000 

5s  ...         5,000 $1,000  y'ly 

BOND.  DEBT  Sept  1  1910. $213, 500 
Assessed  valuation  1!)U9  _-l.o37  900 
School  tax  (per  SI. 0001   1909    -$13  30 

Population  In  1910  (est.). 6.000 


office  of  uie   Treasurer  of  the  School  Funds. 

E.  R.  Walker,  Auditor. 


Road  Improvement  Bonds. 
5s  M-S$200.000c     ..    1929-1939 

INTEREST  payable  at  County  Treasurer's  office. 

AUGLAIZE  COUNTY.     A.  E.  Schaffer,  Auditor 

County  seat  Is   YVapakoneta. 
Infirmary   Building   Bond* 
58  '09      J-J     $60,000      Sept  1     12-'23 
58  '10     J-J     J20.000-.Sept  1  '24  '27 

\   4.000 Sept  1  1928 

Refunding  Bonds 

•12-'28 
'12-'28 


4^s'10  J-J    ($17.000. .July  1 
1    17  000-.-Jan  1 

Hospital  Bonds. 
4Hs'10  J  J     $11. 000. .July  1  '12'22 

Ditch  Bonds. 
5s  ...     $91.000 1910-1013 

Bridge  Bonds. 
5a  J-J       $5. 000.. July  1   '12  '16 

5s  J-J         2,000..   Jan  1  '12  '13 


County  tax  (per  $1,000)  '10. $13,055 
Population  In  1910 47,798 


Bridge  Bonds — (Con.) 


5s  '04      J-J 


6s  '07     J-J 


'07 


J-J 

M-S 

F-A 

J-J 


1*8,000. 

1  9.000. 
I  11.000. 
I     12,000. 

6  iKlO- 
2,000. 


5s  J-J         4.000     Jan    1     12    15  I  Population  In  1910 31,246 

INTEREST  on  bonds  of  1907  Is  payable  at  County  Treasurer's  office. 

BARBERTON.     Jay  VV.  Tracy,  Clerk. 


Sewe 
6s  '04 
6s  '06 
5s  '07 


J-D 


This  village  Is  In  Summit  County 
LOANS —  When  Due  | 

Fire   Department  Bonds. 
6i  "05      MS  $1, 600c  .Mch   1  *12-'15 
Bonds 
M-S     $1.824c.Mch    1  '12'15 

1.900c     

5.0()i)c.Mch   1   '12'16 
774c      Mch  1   1917 
5.000cMch  1   '12  '16 
781c   .    Mch  1   1917 
S.OOOcSept  1   '12'16 
168c... Sept  1   1917 
Water  Bonds. 
5s  '05      M-S     $7,000c.-Mch   '12- '15 
1.125c. Sep.  1  '12  '13 
14. 000c. Sept  1   '12  '18 
1.604c 


5»  '07      M-N 
5s  '07     M-S 


I 


5s  '08 

6s  '09 


F-A 
FA/ 


Incorporated  1892. 
Street    Bonds. 
5s  '05     M-S     $l,200c.Mch 
4. 275c Sept 
3,604c.  Mch 


5a 
5a 
5a 

'04 
'05 
08 

M-S 
M-S 
F-A 

-Is 

5a 

'10 
'11 

M-S 
F-A 

(4, 000c. Mch   1 
\  1,560c Mch 


12'15 

12'14 

12  '15 

J17.790c.Scpt  1   '12'17 

\    3,16l.37c.Sept    1    '18 

25,000c  Sept  19  '12  '21 

'12-'20 

1  1921 

Funding  Bonds. 

5s  "06      M-S    f$3.500c.Sept   1  '12'16 

1        682c    .Sept  1   1017 

GEN.  B'D  D'T  Apr  1911..  $113,934 

Assessment  debt  (additional)  107,757 

TOTAL  DEBT  April  1911.     221.691 

Assessed  valuation  1910   .   3,263,820 

Sept  1   1919  JTax  rate  (per  $1,000)  1910 $32.20 

I  Population  In   1910 9,410 

INTEREST  Is  payable  at  Village  Treasure  's  office. 
BARBERTON  SCHOOL  DISTRICT 


LOANS— 
4Hs'09  M-S 

--•  

..a  

..a  

4><s'10  " 


When  Due. 


/$3,  OOc.Sept  1   '12  '17 
\12,000c.Sept  1  '18'29 


4.500.. 

7.000 

28.000 

13.500 

6.500.. 


INTEREST  on  the  bonds  of  1909  and  1910  Is  payable  at  the  office  of  the 
Treasurer;  on  other  loans  at  the  Barberton  Savings  Bank  Co. 


Funding  Bonds. 
5s  '06      A-O      $3. 000c. Aug    1  '12  '17 
BOND.  DEBT  Dec  16  '10.  $269,145 

Sinking  fund 14,378 

Total  valuation  1910 1,652,900 

(Assessment  about  1-3  actual  value.) 

Tax  rate  (per  $1,000)  1910 $40  50 

Population  In  1900. 3,oe« 


LOANS—  When  Due. 

4s  '06      M-S   $60,000c  ..       1912-1931 
4s  '10     A-O  /10,000c. .M&S   '15  '24 
\20.000c.M&S    '25'35 

6s  ...       80,000 1913-1925 

5s  ...       20.000 June  1  1926 

INTEREST   paj   ibli    ..i 

ATHENS  COUNTY. 

County  seat  Is  Athens. 
Infirmary  Bonds  IBOND.  DEBT  Sept  1911. .$226, 000 

5s             M-SJ$24,000c.Sept  1   "12*19  Total  assessed  val,  1910.-11,612,770 
,000c Sept  1  1920   (Assessment  about  14  actual   value.) 


July  1  '12-'19 
.Jan    1  *12-'20 
.July  1  '12  '22 
.Jan     1  '12  '23 
..iillv   1    '12     17 
.Sept  1  '12'13 
18, 000. M&S   1   '12  '20 
30,000c.J  &  J  1  '13-'27 
BOND    DEBT  Sept  1910.     $321,000 

Tax  valuation  1910 14.141 ,818 

(Assessment  40%  to  60%  actual  val.) 
County  tax  (per  $1,000)  '09$10.65  14 
Population  in  1900 31,192 


H.  B.  Frase.  Clerk  and  Treasurer. 

f$2, 500c. Sept  1  '12'lfl 
4Hs'10  M-S  7,000cSept  1  '17  '23 
15.000cSept  1  '24'28 
500c. -Sept  1  1929 
BOND.  DEBT  Sept.  1  1910. $88. 500 
Assessed  valuation  1910  .$3,320,180 
(Assessment  about  H  actual  value.) 
School  tax  (per  $1,000)  '10... $23  20 


BARNESVILLE.     F.  W.  Hilles,  Clerk 

This  village  Is  In  Belmont  County.     Incorporated  1816 
Paving  Bonds 


6s 

F-A 

6s 

M-S 

6s 

M-S 

6s 

F-A 

6s 

J-J 

5s 

M-N 

4^3 

J-J 

5s 

J-D 

5a 


F-A 


4^s        M-S 


$1. 550c. Feb  27  ,12-,13 

200cSept  13  "12-  13 

90cSept  17  "12-'13 

2,100cFeb    12  '12-'14 

1,000. ..Jan   11    1912 

400c.May  11'12  '13 
5,075c.July  1  "12-'18 
l,820c.Dec  1   '12-'13 

840c. .Dec  1  1914 
1,200c. Dec  1   '12-'14 

315c. ..Dec  1  1915 
l,600cSept  17  '12-'15 

188.10cSept   17   '16 


Paving    Bonds — (Con.) 
5s  J-J     J  $1, 200c. Jan  15  '12-'17 

t         75c. Jan    15  1918 
5s  J-J         1,400c. Jan  15  '12-'18 

Water  Bonds. 
5s  '04      A  O   J66.000c.Apr   1    '12  '44 
BOND.  DEBT  Jan  1911..     $94,383 

Floating  debt 3 ,000 

Assessed  valuation  1910 1,537,048 

(Assessment  about   ^  actual  value.) 

Tax  rate  (per  $1 .000)  1910 $35.50 

Population  In  1910 4.233 

Population  In  1900 3,721 

INT.  at  Village  Treasurer's  office. 


BELLAIRE. 


R.  E.  Crow,  City  Auditor 

This  city  Is  In  Belmont  County. 

Water  Bonds. 
4s  '03      F-A   $50.000c..Feb  1    1923 
4Hs'"4  M-N    20 ,000c. .May  1    1914 
4HS'07  M-S      25,000c.    Mch   1  1917 
4Ms'07  M-S     10.000c-.Sept  1  1917 

City-Hall  Bonds. 
4s  '00      M-S   $26. 000c  Mch   1    '12-'24 
4s  '02      A-O      15.000c  Oct      1       1912 

Refunding   Water  Bonds. 
•  8  '00      A-O  $50.000c..Oct   1    1920 
4s    10      A-O     40,000c Oct  11930 


Refunding  Bonds. 
4s  '06      F-A   $10,000c..Feb    1  1916 
GEN.  DEBT  Sept  1910...     $53,000 

Water  debt.- 205,000 

Assessment  debt 43.164 

TOTAL  DEBT  Sept  1910..     301,164 

Sinking  funds. 35,936 

Tax  valuation  1910 4.659.630 

(Assessment  less  than  1-3  actual  val.) 
Total  tax  (per  $1,000)  1910.. .$32. 20 
Population  In  1900 9.912 


Kennedy,   Auditor. 


INTEREST  Is  payable  at  Bellalre.   Population  in  1910 12,944 

BELLAIRE   SCHOOL   DISTRICT.      H.  T.  Tyler.  Clerk. 

4s  M-S  S    $1.000c  Mch  15  1912  |  4s  '09      F-A     $9. 000c. Aug  30  1916 

1  500c  Sent  15   1912    4s  '09      M-S        9,000. . -Sept  15  1916 

f     1,000c  Mch  15  1912  I  BOND.  DEBT  Nov.  1910..     $26,000 

<s '04     M-S  (    1,000c. Sept  15    1912!  Floating  debt 10,000 

I  6,000c  Mch  15 '13-'l  5  [Assessed  valuation  1910. .4,718. 135 
I  5,000c  Sep  15  '13-'15i  School  tax  (per  $1,000)  1910. .$22. 60 
INTEREST  Is  payable  at  First  National  Bank.  Bellalre. 

BELLEFONTAINE.     U.   L 

This  city  Is  In  Logan  County. 

Light  and   Paving. 
6s  M-S      $8.000_. Aug  1   '12-'19 

5s  M-S   f   3, 080.. March  '12-'18 

1    3.500.  .Sept      '12-'18 

Gas  and  Electric  Bonds. 
4Hs  '05M-S  $50  OOO-.Sept    1     1935 
(Subject  to  call  after  Sept  1   1915.) 
4H8     M-S  $10, 000. on  or  before  1914 

Fire   Department  Bonds. 
5s  July     $1,500-. July    1912-'14 

5s  '05      Sept       5,000. .Sept  1  '15-'24 

Refunding  Bonds. 
6s  J-J  ;$;0.000..Jan   1    '12-16 

1    16.000.. July  1  ,12'15 

Sewer  Bonds. 
5s  '09     M-S  $21,000 Sept  1  1939 

(Subject  to  call   Sept.    1    1919.) 


Refunding  Oen.  Improvem't  Bonds 

4Hs  '04M-S  $18.464 1912-1915 

Paving  Bonds. 
4s  '07  Sept       $6,000c.Sept  1  '12-'17 
4s  '07    Mch  4,500c.Mch   1   '12-'17 

Water  Works 
6s  F-A  $13, 000c. Feb  1917-'19 

6s  F-A     10.000c_.Feb  1915-'16 

6s  M-S      16.000c.Sept  1  '21-'37 

($500  due  each  six  months.) 
GEN.  BONDS  April  1911..  $206,000 

Assessment   debt 91,428 

Water  debt  (included) 56,500 

Sinking  fund 33,094 

Tax  valuation  1910.. 3.131,100 

(Assessment  about  1-3  actual  value.) 
Total  tax  (per  $1 .000)  1909.. .$35.40 

5s  "11      M-S     28.500c-.Mch  1  1930  j  Population  In  1900 6,649 

(Optional  after  Mch  1  1921)  I  Population  in  1910 8.238 

INTEREST  on  the  water-works  bonds  Is  payanle  at   Bellefontalne;  on 
the  refunding  bonds  at  the  First  National  Bank,  New  York. 


BELLEFONTAINE    SCHOOL   DISTRICT.      L.    B. 

4s  '07      F-AI$50,000__M&S  1  '16-'40|4s  '99      M-S 
1    10.000.. M&S  1  '31-'40  I 


Stough,  Clerk. 


(Subject  to  call  after  March  1  1917) 

5s  '08      M-S   J    1.500. .Mch   1   *12-'14 

1    1.500.  .Sept  1  '12-U4 

4s  '09     M-S  J    2.000. .Mch  1  '16-'19 

2,000. .Sept  1  '16-'19 


S2,400c 1 

(10,000. .M&S 

4!^s'10  M-S  (13, 000. .Mch 

ll2,000_. Sept 

BOND.  DEBT  Sept  2  1910 

Assessed  valuation  1910 3 

School  tax  'per  $1,000)  1910. 


INTEREST  Is  payable  at  office  of  City  Treasurer. 


U2-1914 
1  '19-'28 
1  '29'41 
1  '29'40 
$72,000 
.200,000 
..$11.00 


BELLEVUE.     T.  M.  Weaver,  Clerk 

This  village  Is  In  Huron  County. 

Water  Bonds. 

5s  $10,000 1912-1919 

4s  22,500 1911-1923 

4  3^s        10,000. .yearly  to  1924 

Street  Bonds. 


...Sept    1917 


ts 

F-A 

Ss 

5s 

'07 

M-S 

5s 

'11 

M-S 

5s 

'11 

M-S 

$7. 500c June   1918 

9,902.49  ..1916-1918 


Cemetery  Bonds 
4s  M-S      $3. 500c. 

City-Hall   Bonds. 
4s  J-J       $9,750c--.June     1930 

TOT.  BD.  B'TSept  1  '10 $91,584 

Water  debt  (Included) 42.500 

Assessment  debt  (Included).       9,902 

18,431.64  ..1916-1922  I  Total  valuation  1910 1,048,960 

10,000c  M&S  1  '19-'28  I  (Assessment  about    H    actual  value) 
2.500c  M&S  1  '19-'20   Total  tax  (per  $1,000)  1910... $35. 00 

IPopulatlon  In  1910 5,209 

INTEREST  on  water  bonds  due  1911  Is  payable  In  Bellevue;  on  water 
bonds  due  1912.  1914  and  1919  In  New  York;  on  cemetery  bonds  In  Fre- 
mont;   on  all  other  bonds  In  Cincinnati. 

BELMONT  COUNTY.     E.  E.  Shepherd,  Auditor. 

County  seat  Is  St    Clalrsvllle. 

Court  House  and  Jail.  I  (Assessment  about  85%  actual  val.) 

4s  MS  $43.000 Sept  1  19141  State  &  co.  tax  (per  $1 .000)  '09.$7.75 

TOTAL  DEBT  Sept  4  1911  ..$43, 000 1  Population  In  1900 60.875 

Tot.  assess,  val.  '11  (est.). 64, 000.0001  Population  In  1910- 76,846 

INTEREST  on  road  bonds  payable  at  Treasurer's  office.   •    ■  .  ■  &;(,  ■■  -^ 

BEREA.     L.  M.  Coe,  Mayor; 

This  village  Is  In  Cuyahoga  County 
LOANS—  When  Due. 

Water  Bonds. 


O.  R.  Stone,  Clerk. 


4s 

M-N  /   $8,000c  May  1   '12-'19 

1      8,000c  Nov  1   '12'19 

4s 

M-N       3,500c  May    1914-'2() 

4a 

M-N       6,000c  Nov   1    '14'19 

4s 

M-N          500c  Nov     1      1920 

5a 

A-O  J          500c-.April     1912 

1       500c Oct    1912 

5a 

'10     A-O       4, 500c. Oct  1  '12'20 

INTEREST  Is  payable  at  the  Bank 


Electric   Light   Bonds, 

4s  M-N  |$3. 000c. May 

1  1,000c  Nov 
4s  '06  M-N  2,000c.Nov 
5s  '10     A-O   f    8,000c  Apr 

1  R.OOOc.Oet 
GEN.  B'D  D'T  Sept  1  '10.. 

Assessment  bonds. 57,976 

Sinking  fund 20.877 

Assessed  valuation  1910 868,510 

(Assessment  about  50%  actual  val.) 
Total  tax  (per  $1,000)  1910. ..$37. 10 

Population  In  1900 2,510 

of  Berea  County.  Berea,  Ohio.  •  .■    •« 


1  '12-'17 

1  '12-'1» 
1  '12'15 
1  '13'20 
1  '13'20 
$61,000 


BOWLING  GREEN.     R.  S.  Sweet,  Auditor. 

This  city  Is  the  county  seat  of  Wood  County.     Incorporated  Nov.  9  1856. 


Park  Improvement  Bonds. 
4s  '11      M-S  $40.000c..Mch  1  1919 
(Subject   to   call    $5,000   on   Mch.    1 
each  year  from  1912  to  1918.) 

Refunding   Bonds. 


5s 


MS 


4s 


M-S 


M-S 

M-S 


$3  000 
3.000 
3.000 
3.000 
3.000 
3.000 
600 
1,200 
1,200 
INTEREST  Is  payableln  Bowling 
Green. 


Mch 
Sept 
Men 
Sept 
Mch 
Sept 
Mch 
Mch 
Sept 


•12  '17 

'12-'17 

'12'17 

•12-'17 

"l5-'20 

•16'20 

1      1921 

1    '12  '15 

1    '12-M5 


4a 


Refunding  Bonds      (Con.) 


4s  '07      M-S 


M-S  $13,200 
2,000c 


Mch  1  '18-'24 

Mch   1    '14'17 

2.000c.Sept  1   '14-'17 


600c.  .Mch  1  1918 

f  3,000.. Mch  1   '22'24 

5s  M-S   (    3,000. -Sept  1   '21-'24 

I        600..      Sept  1   1924 

6s  ...  750      Sept    1      1912 

GEN.  B'D  D'T  May  1  '11..     $88,200 

Assessment    debt 48.500 

Assessed  valuation  1911.  .4,161.590 
(Asscssniem  about  1-3  actual  value.) 
T  tal    tax   (per  $1,000)  1911    .$44.00 

Population  In  1900. 5  067 

Population  In  1910 5.332 


BRIDGEPORT.     John   Kuhn,   Treasurer. 
Thh  village  Is  In   Belmont  County. 


Bridge  Bonds. 
48  $12.000c  Mch     3      1933 

Sewer. 
6s  15.000c 1912-1913 

Street  Improvement 

4s  J75.000C 1915-1939 

3s  '07     A  O     10.000 Apr    1  1917 


Water. 

5s  ...    $10.500 $4,500  y'ly 

5s  6.000. ...1917 

BOND.  DKBTSepl   1  '10. .$128,000 
\    eased  >  aluatlon  i mo. .  .1,422,815 

i ai  rata  (pet  $i.ooo»  1010 $37.00 

Population  In  1900 3.945 


4 


H8 
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BRYAN.      1'.   W.   EUdabsugb,  Clerk. 


This  village  Is  In  Wllllami  County 

Bridge   Honda. 
6s      OB     MS      J3.000C 1913-1814 

Walcr  A   l:lc.(il--Ught  Honda. 
6l  '07       M  SI.15  OOUc.Mch     1  '14-'18 
\    15.0UUc.Sfpl    1   "13--17 
5s  '08      il  S        5.0U0C.  M.  ii    1    '-'1   '22 

" ■  Sepi    i    "'  i   '22 

Ss  MS        6,000c 1912-1913 

Funding  Rondt. 
4  Ms'99   M  S      $5,000c  .. 


Incorporated  a!>out    1K40. 
Water   kiln  mli  n  ^   Itonds. 

58  '87       MS    $30. 000c 1912-1928 

Astciftmcnt   Honda. 

3s  MS   $65. 160c 1912-1925 

GEN.  BONDS  Moh  11  lull     $95.ooo 

meat  ti<-i>t 65.160 

TOTAL  DEBT  Mch  11  1911   160.180 

Assessed  valuation  19 10...  1.097. 940 

i  ssment  about    ^  actual  value  ) 

1912-1918    Tax  rate  (per  il, 0001  1910    ...J5O.40 


4s  "01      MS        7.000c 1917-1923    Population  In  1900.  ..Vial 

INT.  pay.  In  Bryan  and  N.  Y.  City. 

BUCYRUS.      H.  A.  Barth,  Auditor. 

This  cltv   Is   In   Crawford  Countv. 

Street  Imp.  Bonds  (City's  portion) .  I  GEM.   B'D   DEBT  Apr  '11. $101. 200 
4Ms'10  M-S/ilO. 000c. Mch   1    '14-'2.'l    Assessment   bonds 40.  00 


1    IS  ,oooc.  Sept  1  '14-'2.) 


4s-4Hs  ... 

89,200 0112  1021 

Fire-Dept 

Bonds. 

5s 

ilO.000 Mch  1  1920 

Refunding 

Bonds. 

5s 

127.000 1913-1920 

SUTLER 

COUNTY.     W.  W. 

County  seat  Is  Hamilton. 

Refunding 

Bonds. 

4S              J-J 

$4.000c  July   1    '12-'13 

4s            J-J 

10,000c  July       1    1914 

4s               J-J 

12,000c  July       1    1916 

4s              MS 

40,000c. Sept  1   '17-'18 

Bridge  Bonds 

4  Ms        J-J 

$10, 000c. ..Jan    1   1913 

4Hl        J-J 

15,000c  Jan      1      1915 

4  Ms       J-J 

20,000c  Jan  1  '17ce'21 

4  Ms        J-J 

15.000c  Jan     1      1919 

4  MS        J-J 

20.000c  Jan      1      1924 

4s             J-J 

20.000c  Jan      1912-M6 

Floating  debt  Apr  1  1911..  $8,295 
Sinking  fund  Apr  1  1911...  89,538 
Assessed  valuation  1910..  .3,571 .180 
Actual  value  (estimated)  _  .6,000,000 
Total  tax  (per  $1,000)  1910.  .$32.60 
Population  In  1910 8,122 

Crawford,  Auditor. 

County  Fund. 
4  MS  J-J    $20.000c  /July  1  '12-'14 

($5,000  due  each  yr.)l      'le-'lS 
3.65s       J-J     $35.000c  July   1    '12'21 
BOND.  DEBT  Sept  15  '11     $221,000 

Sinking  fund 22,672 

Assessed  valuation  1011.102,996.612 

(Assessment  about  actual  value.) 
County  tax  (per  $1,000)  1911. $2. 139 

Population  In  1900 58,870 

Population  In  1910 70,271 

INTEREST  on  all  bonds  Is  payable  at  Hamilton. 
•  The  Miami   I'nlverslty  lands  (22,566  acres),  appraised  at    $l,20o.080 
In  1908,  are  exempt  from  all  State  taxes  except  those  for  school  purposes. 

CAMBRIDGE.     W.  J.  Hood,  Auditor. 

This  city  Is  located  In  Guernsey  County 

I       Refunding  Water  Bonds. 
4s  Jan    $12.000c  Jan  1912-1923 

4s  J-D         7.000c  June     1      1912 

Street  Bonds  (.City's  Portion). 


Sewer  Bon 

ds. 

4Ms 

MS 

$9 ,000c  Sept      1 

1923 

4s 

J-J 

17,000c  July       1 

1919 

4s 

J-J 

4,000c  June      1 

1926 

4s  '05 

A-O 

5,000     April      1 

1925 

4s  '07 

F-A 

10,000 Feb    1 

1927 

4s  '07 

J-J 

10,000 July  1 

19  27 

4s 

8,500 

.1926 

Refu 

nding 

Bonds. 

4s 

F-A 

$  15.000c  Aug       1 

1916 

4s 

J-J 

21.000c  Jan       1 

1923 

Bridge  Bonds. 

4s  '07      J-J        $2,000 July  1  1927 

Cemetery  Bonds. 

4s  J-J       $7. 000c  Jan 

Water  Bonds. 

4Mb       J-J  J 525,000c  Jan 
\   23,000c  July 
J-J        16,000c  Nov 
J-J         4,500c  July 


i8. 500c. ..July  1  1928 

8,000 1918 

8,000...    1920 

9,000... 1923 

20,000 1924 

2,000 1925 

40,000 1926 

38,000 1927 


4Ms 
4s  '05 
4s  '07 


4s  '08      J-J 

4s 

4s 

4Ms 

4Ms 

4s 

4s 

4s 

Park  Bonds. 
4s  J-J     il9.000c  Jan  1912-1930 

GEN.  BD.  DT.  Jan  1  '11. _  $356,500 

Assessment  bonds 158,778 

Tax  valuation  1911  (est.). 11, 000, 000 

(Assessment  about  actual  value.) 
Total  tax  (per  $1,000)   1911-.$11.80 

Population  In  1910 11  327 

INTEREST  payable  In  Cambridge. 
CAMBRIDGE  SCHOOL  DISTRICT.      F.  M.  Mitchell,  M.  D.,  Clerk. 

5s  '95      s-a      $23.000 1912-1934  I  4s  '06      s-a      $32,000 1912  1943 

4s  '01      s-a        10,000 1912-1921    BOND.  DEBT  Sept  25  "11.  $124,000 

(10. 000c. Mch   5  "12-'22    Assessed  valuation  1910..    3,640.679 

4Ms'08  M-S   OO.OOOcSept  5  '12-'21    (Assessment  about  35  %  actual  value) 

|26,000c.Sept  5  '22-'34    Senool  tax  (per  $1,000)  1910.  .$15  40 

H2.000c.Mch   5'22-'34|       INTEREST  payable  at  Cambridge. 

CANTON.     E.  C.  Brumbaugh,  Auditor. 

This  city  Is  the  county  seat  of  Stark  County. 

Refunding   Water  Bonds.  |       Market   House  Bonds. 

4Ms'00  F-A  $15,000 Feb   1  1912    5s  '02     J-J     $75.000. .July  1  '15-'17 

3M_s'00  J:D         6.000. ..Dec    211915    4s  '02      J-J        53,000 July  1  1925 


J-J 


1919 

'14-'34 
'12  '34 
1  1923 
1    1925 


5,000. 


.July  1    1927 


Water  Works  Bonds 

4Ms'02  J-D    $75,000. .Junel5'12-'14 

4s  '04      F-A   J50.000.Aug  15  "21-'22 

\50.000_Aug  15  '26-'27 

4s  '03      5,000 Sept  1  1928 

4s  '04      ...  5,000.. .July  15  1918 

4Ms'10  MS   125,000 Sept  1  1930 

Sewer  Bonds. 

4s  '07      J-D      $2,200 Junell917 

4,600 July  1  1917 

10.000c. ..Dec    1   1017 

fl.300 Mch  1  1914 

15,600 Mch  1  1919 

800 Mch  1  1914 

6,900c.--Mch  1  1914 
6, 000c. ..Mch   1  1919 

9,000 Sept  1  1919 

3.900 Sept  1  1914 

1,680 Sept  1  1921 

(1,000 Sept  1  1915 

1     700 Sept  1  1916 

Street  Bonds  (City's  Portion). 

4Ms'09  M-S     $1,700 Mch  1  1914 

2,500 Mch  1   1919 

6,000. -Mch  1  '12'14 
1.000c. .Mch  1  1912 
3. 900c...  Mch   1  1914 

1,000 Sept  1  1914 

1.800 1915 

f    2,000. .Mch   1  '12-'13 

4Ms'10  M-S  {    2,000 Mch  1  1914 

I    1.200 Mch  1  1915 

4Ms'10  M-S  j    3,000. .Mch   1   '12'14 

1        400 Mch  1  1915 

4Ms'10  M-S   J    2,000. .Mch   1   '13'14 

l        500... .Mch  1  1915 

1,000.. 

100.. 

43,900.. 

6,800.. 

15,800 

500 


4s  "07  J-J 

4s  '07  J-D 

4Ms'09  M-S 

5s  "09  M-S 

4Ms'09  M-S 

4Ms'09  M-S 

4Ms'09  M-S 

4Ms'09  M-S 

4Ms'll  M-S 

4Ms'll  M-S 


4Ms'09  M-S 
4Ms'09  M-S 
4Ms'09  M-S 
4Ms'09  M-S 
4Ms'09  M-S 
4Ms'10  M-S 


4Ms'10  M-S/ 

4Ms'll  M-S 
4Ms'll  M-S 
4Ms'll  M-S 
4Ms'll  M-S 
4Ms'll  M-S 
4Ms'll  M-S 


.Sept  1  1914 
..Sept  1  1915 

Mch  1  1916 

Mch  1  1917 

Mch  1  1919 

Sept  1  1916 

8,000 Sept  1  1919 

3,500 Sept  1  1919 


INT.  payable  at  Kountze  Bros.,  N, 


4s  '04      M-S      25,000c. ..Mch  1  1920 
4Ms'03  M-S        2,800c. . .Sept  1  1918 
Fire   Department  Bonds. 

4s  "06     J-D      30,000 June  11926 

4Ms'10  M-S        7.300 Sept  11916 

Park  Bonds. 

4s  '06     J-D      $4,000 June  11926 

4s  '07     J-J  1,800 July  1  1917 

Refunding  Bonds. 
5s  '01      M-N  $12.000. ..May  20  1913 
5s  '02      A-O        6,000.    -Aug   20  1914 
5s  '03      A-O   106,000.    ..Apr    1   1928 
4Ms'03  F-A      13,000    ..Aug  20  1923 

4Ms'03  M-S     12,000 Sept  1  1923 

5,000 Sept  1   1928 

22,000  ...Feb  1  1924 
16,000  ..July  15  1914 
22, 000c. -Feb    1  1930 


4s  '03  M-S 
4s  '04  F-A 
4  Ms'04  J-J 
4s  '05  F-A 
4s  '06  J-D 
4s  '07  M-S 
3Ms'99  M-S 
4Ms'00  F-A 
3Ms'00  J-D 
5s  '03      M-S 


29,000 Junel  1916 

59 .332. 45. Mch  11  1917 


12,500 Sept  1  1914 

30,000. Feb  1  '15&  '18 
19.000--.Dec  21  1915 

7,000 Sept  1  1919 

4s  '04  J-D    5.000-. -June  15  1918 

4s  '04     J-J       10.000 July  2  1921 

4s  '04      J-J  5.000 July  1   1919 

5s  '02      M-N     13.000--.May  20  1914 

4s  '06      J-J        10.000 Tilly  2  1916 

4s  '09  M-S  29.000c.-_ Mch  1  1929 
4s  '09      M-S      13. 000c... Sept  1  1929 

Sanitary   Plant   Bonds. 
3Ms'01   A-O  $20,000.  ..Oct    21  1916 

Police  and  Fire- Alarm  Bnods. 
48  '06      J-D    $20  000    .    .Junel   1926 
GEN.  BD.  D'T  Jan  1  '11  .$1 ,306,032 
Assessm't  debt  (additional)      423.085 

Sinking  fund  and  cash 146,111 

Water  debt  (Included)...  393,000 
Assessed  valuation  1910.  .19.799,380 
(Assessment  about  25  %  actual  value) 
City  tax   iper  $1,000)   1910. ..$14. 30 

Population  In  1900 30.667 

Population  In  1910 50.217 

Y.,  or  at  City  Treasurer's  office. 


CANTON  SCHOOL  DISTRICT.     William  C.  Lane,  Clerk  Board  of  Educa'n. 


4s  '07 


M-N  $23.000c 
M-S      20.000c 

40,000c 

23,000c 

75,000c 

10,000c 

30,000c  May 

30.000c  Mch 


J-D 
F-A 

M-S 
M-S 
M-N 
M-S 
F-A 


1914-1915 

1912-1913 

1918-19-20-21 

1916-1917 

...1917-1918 

-.1913-1914 

1    '24-'25 

1      1926 


20.0000      Feb    16  1927 


is  -os  r  A  S3O,00Oe  Feb  27  1  128 
4s  '08  J-D  60.000c. Dec  15  1929 
4s  '09  M-N  34. 000c. May  27  1929 
4s  '10  F-A  36.000c.  Feb  17  1930 
4Hs'll  A-O     39, 000c. Apr   28  1931 

BOND.  DEBTSepl   16 '11     $470, 1 

Assessed  valuation  1910.  .19,893.2-10 
(Assessment  about  H  actual  value.) 
School  tax  (per  $1 .000)  '1 1-12  .$12.00 


INTEREST  Is  payable  In  New  YorkClty:  on  bonds  due  from  1912  to  1915 
at  Chemical  Nat.  Bank;  on  bonds  due  1912,  1913,  1918,  1921  at  the  Hanover 
National  Bank,  and  on  all  other  bonds  at  Kountze  Bros. 

CELINA.     J.  M.  Winter,  Clerk. 

This  village  Is  In  Mercer  County. 

Highway    Bonds.  Light  Plant  Bonds 

4s  J-J     $25.000. .July  20  '16-20|4s  J-D      $5 ,000c June  12  1915 

4s  May     10.000.  .May  1   '12  '13 ,  4s      ••     J-D      20,000c .  .June  '16-25 

4s  J-J        25.000..  July  20  '22-31  I  5s        -Sept     12, 000c.  Sept  15  '15-26 


Refunding   Honda.  Water-Works    Bonds. 

4M8'05  J-J    I $20 ,000C Jan     1    1925  \  D   $  »0, <>et  22  M4-'31 

\    22,000c. ..Jan     1    1935    4Ms'10  Stmt        8,000      Sept  1   '25-'30 


4s  '10      20,000c 1910-1922 

3  001       F-A     2.".. 000. Aug  25   '23  '32 

f4s 6.581 

Street  bonds    4'^s 49  000 

15s  31.170 

CELINA    SCHOOL    DISTRICT.      F 


BOND.  DEBT  Jan  1   1911.     316,751 

Total  valuation  1910 1.208,080 

Total  tax  (per  $1,000)  1910..  .$48.50 
Population  In   laoo.  ...2.813 

INTEREST  at  Village  Treasury. 
V.  Short.  Clerk. 


4s<5c4Ms $50.000 10371  BOND.  DEBT  Sept  1  1910.     $68,000 

6s  18,000 ..1918   Assessed  valuation  1810...  1,338. 670 

INT.    payable  at   Treasurer's  Office.  I  School  tax  (per  $1 ,0001  1910.  .$25.50 

CHICAGO  JUNCTION.     E.  K.  McMorris,  Clerk. 

This   \  lllage  Is  In   Huron  Countv. 
LOANS—  When  Due.  \       Water-Works  Bonds. 

Lie-trie    Light    Bonds.  r,s  \    $14,000    .Feb    1    '12-'25 

5S  MS      $9,000      Mch   1    '12-'17  I    A      10.000..  Feb    1    '26-'35 

Paving,   Grading  and  Curbing  MS        2.000      .Mch   1    T8'21 

'assessment)    Bonds.  GEN.  BD.  DT.  Oct  1  1911.     $41,000 

6s  July     $4,859.o7Julv  1  "12-'14    Assessment  debt  (add'l) .. .        13.566 

6s  Oct         1,119    .Oct    1    '12'14    Sinking  fund 6.050 

4M8         M-N       7,200. May   15  '12-'17  .  .Uuallon  191 1 ..  .2.228,740 

Sewer   Bonds.  (Assessment    about    full    value.) 

5s  Apr      $6. 000.. Apr  2   '16-'27    Total  tax  (per  $1 .000)  1910. ..$38. 40 

INTEREST  coupons  paid  at  Village  Clerk's  office. 
CHICAGO  JUNCTION   SCHOOL   DISTRICT.      E.  W.  Severance.  Clerk. 

5s  '10      M-N  $45.000 1913-1941    BOND.   DEBT  Apr  26  '11. .$67,000 

5s  '10     A  Of    10. OOOc.Oct  14  '22  '41 1  Assessed  valuation  1910 890,000 

1    10.OO0c.Apr  14  '23- '42  I  School  tax  (per  $1,000)  1910.  .$16.00 

INT.  on  bonds  due  '22-'42  at  Home  Savings  &  Bank  Co..  Chicago.  Ohio. 

CHILLICOTHE.     R.  D.  Alexander,  Pres.  Sink.  Fund  Trus. 
This  city  Is  In  Ross  County. 


Deficiency   Bonds. 

4Ms'04 $41.300..   Jan    25  1914 

Street  &  Sewer  Bonds  (General). 

$8.500 Oct    1   1913 

3. 600. ..July  25  1915 


Fire  Department   [Winds. 
5s    04      ...       $4.000. ..Dec    15  1912 

4s    08      10.000. ..Aug   15  1928 

4s  '10      ...         3.250 Apr    1  1930 

City  Prison  Bonds. 

2,000. ..Sept  10  1914    4s  '10      ...       $3.250 Apr   11930 

18.000...June20  1915         Refunding  Bonds  (Gold). 

16,500 July  6  1916    4  Ms  g    92  J-D   $74.000. .Dec   11916 

12,700. ..Aug  15  1915    (Subject  to  call  on  Dec  1  as  follows: 
16. 350. ..Aug   15  1916        Six  bonds  yearly  from  1902  to  '08; 

4,000 Apr   1  1918       seven  yearly  1909  to  1914.) 

2, 800. ..Sept  15  1917    GEN.  B'D  D'T  Apr  26  '11.  $262,600 

4,800 Mch  1  1922   Assessment  debt  .- 181,425 

30.000-.-May  15  1928    Floating  debt 6.555 

2.400. ..Sept  15  1923   TOTAL  DEBT  Apr  26  1911     450.580 

17,000 July  1  1929   Sinking  fund 10.000 

3,400. ..Mch  15  1924    Total  valuation  1910 5.557,000 

1,250 Nov  1  1928    (Assessment  about  2-3  actual  value.) 

6,500..-June  15  1939    Total  tax  (per  $1,000)   1910_.$31.80 

Assessment  Bonds,  4s.  4M«  &  Ss.    Population  In  1900 12,976 

$181,425  due  from  1911  to  1919.      !  Population  In  1910 14,508 

(Various  amounts  yearly.)  !  INTEREST   at   office   of  Treasurer. 

CHILLICOTHE    SCHOOL    DISTRICT.      B.    E.   Stevenson.  Clerk. 


5s  '03 

4MS'05 

4  Ms'04 

4Ms'05 

4s  '06 

4s  '05 

4s  '06 

4s 

4s  '07 

4M*'07 

4s  '07 

«s  '08 

M-S 

4s  '09 

J-J 

4s  '09 

4s  '09 

4s  '10 



6s  J-J 

4  MS'04  M-S 


5s 

3s  '06 


J-J 
J-J 


$3,5oucJulv  22  1917 
f  4.000c.Mch  1  '12-'15 
1    4, 000c. Sept  1  '12'15 

28  OOOc.Julv  1  1920 


4s  '11      M-S  $40,000c.MccS  1  '22- '41 
BOND     DEBT  Oct  1910..     $39,000 

Assessed  valuation  1910 5,716,405 

School  tax  (per  $1,000)   1910. $18. 30 


5, 500c. July  1  1921 1  INTEREST  at  City  Treasurer's  office 
CINCINNATI.     Louis  Schwab,  Mayor;   Ernest  Von  Bargen, 
Aud.;    C.  T.  Greve,  Sec.  Sinking  Fund  Trustees. 

Cincinnati  Is  situated  In  Hamilton  County.  Founded  In  1789;  Incorporatea 
as  a  town  Jan.  1  1802  and  as  a  city  Feb.  5  1819. 

In  1895  the  villages  of  Avondale,  Clifton,  Llnwood,  Riverside  and  West- 
wood  were  annexed  to  Cincinnati  and  their  indebtedness  was  assumed  by 
that  city.  In  1903  the  villages  of  Hyde  Park  Evanston.  Bond  Hill  and 
Wlnton  Place  were  annexed.  Propositions  to  annex  the  villages  of  Cheviot 
and  Delhi  were  submitted  to  the  voters  of  Cincinnati  on  Nov  2  1909.  The 
plan  to  annex  Delhi  carried  and  the  agreement  has  been  completed.  On 
Nov.  8  1910  a  vote  was  taken  on  propositions  to  annex  College  Hill,  Sayler 
Park,  Carthage,  Elmwood  Place,  Cheviot,  Madlsonvllle.  Mt.  Airy  and  Mt. 
Washington.  The  question  of  annexation  of  all  the  villages  named  was 
carried  In  Cincinnati  and  defeated  In  only  two  of  the  villages  themselves, 
namely  Elmwood  Place  and  Cheviot.  V.  91.  p.  1525.  On  Nov.  7  1911 
propositions  to  annex  the  villages  of  Elmwood  Place,  Hartwell,  Pleasant 
Ridge,  Cheviot,  Fernbank  and  Oakley,  and  the  cities  of  Norwood  and  St. 
Bernard,  were  submitted  to  a  vote,  but  definite  return  had  not  been 
received  at  the  hour  of  going  to  press. 

Bath    House.  Police  Department  Bldg    Bonds. 

3M'03J-J        sf$22,000..July  1   1928    3M'05M-N         375,000c. Nov   1    1935 
4s  '08     J-D         sf5.000.Dec  15  1928   4s  '07     J-J  sf3.500.July  15  1957 

4. 500.. Jan    1  1930   4s  '10     A-O      sf75.000.Apr   15   1950 
sfl5.000.Mch  15  1930         Library    Bonds 


4s  '10      J-J 
4s  '10     M-S 
4s  '10     A-O 

Bridge  Bonds 
4s  '89      J-D        $68,000 


sf5,000..Oct    1  1930    4s  '04 

4s  '04 

June  1  1939   4s  '05 


(Subject   to  call   June   1    1919.) 

3M'01A-O        $50.000.. Apr    1    1921 

(Subject  to  call  after  Apr  1  1911.) 

4s  '06      A-Osf$36,000 Oct  1   1936 

J-D  sf.1, 500. June  30  1927 

J-J  sf26.000.Jan  27  1938 
J-J  sf28.000...1uly  1  1928 
M-N 


4  '07 
4s  '08 
4s  '08 
4s  '09 

4s  '10 
4s  '10 
4s  '10 


A-O 

M-N 
M-N 


sfl0.000.-Nov  1   1939 


J-J  $12,000c.Jan    1  1924 

A-O  30.000. .Oct     1  1934 

J-J  sf31.000..Jan    1   1935 

J-J  12.500. July  15  1957 

F-A         sf3.000..Feb    1  1928 

A-O        8f2.000..Oct    1  1929 

J-D      sfl6, 000.. June  1  1950 

Trunk   Sewer. 

4s  '92    J-D       $300.000cccrJune  1  '32 

(Subject  to  call  after  June  1  1912.) 

Garbage    Bonds. 


4  "07 
4s  '08 
4s  '09 
4s  '10 


sf7,500.Apr    15  1930    3M'02M-\     sf  $37. 000.  .Nov   1  1922 


sf6,200..May  1  1940 
sfl5.000-.May  1  1930   3.65s'07J-J 
Highway   Improvement  Bonds. 
4s    94     J-J        sf$50.000_-Jan     1   1934 
(Subject  to  call  after  Jan  1  1914.) 
Cincinnati  South.  Ry    Term. 
3M  '02  J-J      sf$500. 000. .July  1   1965 

(Subject  to  call  July  1  1942.) 
3M  '03  J-J        $500.000. .July  1  1965 

(Subject  to  call  July  1  1943.) 
3M'04J-J        $500,000. .July  1   1965 

(Subject  to  call  after  July  1  1944.) 
3M  '05  J-J        $500.000c.July  1   1965 

(Subject  to  call  after  July  1  1945.) 
3Ms'06J-J      $500 ,000c  .July  1    1965 
(Subject  to  call  after  July  1   1946. > 
Cincinnati    South.    Ry.    Refunding 


Refuse  Disposal  Station. 

$90.000. .July  15  1927 
3.65s'07J-J      s.60. 000. .July  15  1927 

Asphalt  Repair  Plant. 
4s '07     J-J  $15,O00c.J'lvl5  1937 

4s  'OS     J-D         sf6.000. .June  1  1928 

Special  Condemnation. 
3H'01A-O         $50.000. .Apr    11921 

(Subject  to  call  after  Apr  1  1911.) 
3M'03J-J  $25,000     Jan    11923 

Elevated  Roadwav  Bonds. 
4s  '11    M-N       $60.0"00c.May  1  1924 

Grade  Crossing    Abolition. 
4s  '10    J-D      $800.000c.Dec  15  1950 

Sewer  Construction. 
4s '04     A-O       $250.000. .Apr    11924 
3M  '05  M-N        350,000cMay  1  1935 


3Ms'02  J-JI57. 802. 0001. July  1  1952    3Ms'03  M-N        if5.000..Nov  1  1923 


is-  f-    8.000/ 
(Subject  to  call  after  July  1  1932.) 
4s  '08     J-J  $600. 000c. July  1  1958 
(Subtect  to  call  after  July  1  1938.) 
3M  '06  M-N  $4.595. 000c. May  1    1956 

(Subject  to  call  after  May  1  1936  ) 

4s  '09      J-J  $750  000c  .July  15  1959 

(Subject  to  will  after  July  15  1939.) 

Fire   Department  Bonds. 

4s  '04     M-S       $325.000.. Sept  1  1934 

3  MS '05  M-N         75.000c.Nov    1  1935 
4s'07       J-J            23,000cJuly  18  1937 

3.65s'07M-N      sf25.000_.May  2  1937 

3  65s  '07  J-J      sf22, 500.. July  5  1937 

4s  '07      J-J           sf4. 000. July  15  1937 

sf26,000..Mch   1  192S 

sf40.000._Jan    2  1938 

sf20.000.Feb    25  1938 

sf25.000.Dec   15  1940 


4s  '08 
4s  '08 
4s  '08 
4s  '10 


M-S 
J-J 
F-A 
J-D 

Avenue  Pavement. 
3M    01  J-D       $150.000. .Dec   1    1920 

(Subject  to  call  after  Dec  1  191  ).) 
3M'02J-D       sf$75.000_  .June  1  1922 
(Subject  to  call  after  June  1  1912.) 
City    Hall    Repair. 
4s  "03     J-D       sf$40, 000.  .June  1  1913 
4s  "10      F-A      sfl2,00O.Aug   15   1930 
4s  '10      A-O         sf4.000-.Oct    1    1930 


24. 000. July  25  1987 

250.000c      Aug    13  1936 

sf(>.S00.Aug  20  1918 

(fSS.000.  .Julv  1  1933 

473.000c   July  15  1949 

17.500.  Dec    15  1924 

41.000cApr     15  1940 

3. 420.. June    1  1920 

5.500_June  15  1920 

sf  1.400. Sept  15  1920 

sfl.500..Dec      1  1920 

sfl2.500.Oct    15  1930 

sf3.300._Nov     1  1930 

sfl5.000.Dec   15  1930 

sf4.500.May  15  1940 

nj  Fund. 

1375.000     ..July  1  1941 
\         sf2, 000. July  1   1941 
(Subject  to  call  after  July  1  1921.) 
48*96     J-D       sf$44,425..Dec  14  1921 

(Subject  to  call  after  Dec  14  1916.) 
4s '97     M-S      sf$43, 175.. Sept  1   1922 

(Subject  to  call  after  Sept  1  1917.) 
4s '81     J-D    sf$  129 ,000.. June  8  1931 

(Subject  to  call  after  June  8  191 1.) 
48   81     J-J    I    $967.000.. July  1   1931 
\  sf878.000_.July  1   1931 
(Subject  to  call  after  July  1  1911.) 


4s 

'07 

J-J 

3.65s'06F-A 

4s 

'08 

F-A 

4s 

'08 

J-J 

4s 

•09 

J-J 

-IS 

•09 

J-D 

4s 

'10 

A-O 

Is 

•10 

J-D 

48 

'10 

J-D 

48 

'10 

M-S 

4s 

'10 

J-D 

48 

'10 

A-O 

4  s 

'10 

M-N 

Is 

'10 

J-D 

4s 

•10 

M-N 

.on. 

Sinki 

.1 

J-J      I 

Nov.,  1911.] 
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Municipal    Lodging-House. 

4s  '10     A-O    sf$2O,00O.Apr    15  1920 
Condemnation    Bonds 

t50.000c.Apr  1  1924 
30.000. -Sept  1  1934 
sf75,O0O..Apr  1  1935 
sf4,500.Mch  15  1927 
sfl9,500.Dec  31  1947 
sf5, 500.  .July  1  1957 
35.000.Apr  15  1947 
lO.OOOcJuly  25  1947 
130. 000. Oct  30  1947 
150. 000.. Jan  2  1948 
sf26. 000. June  15  1928 
sf4.000.Aug  20  1928 
sf 20. 000. Feb  28  1938 
sf30.000.Feb  28  1948 
sfl7,500.Jan  15  1914 
9.000  -Sept  1  1949 
sfl5,000Oct  15  1949 
sf4.700.-Dec  1  1949 
6,175. June  15  1919 
sf4.500._Oct  15  1929 
sf3.500.Dec  15  1929 
48, 000.  Aug  1  1949 
sfl.000.Feb  15  1920 
2, 000. June  15  1920 
sf28,300.Apr  15  1920 
sf700..May  1  1920 
sf3.000.Oct  15  1920 
sf300..Dec  1  1920 
sflO.OOO.Apr  15  1925 
sflO.500.Oct  15  1925 
sf2,000..Dec  1  1925 
4,500.. Jan  1  1930 
sfl3.000-.Jan  1  1930 
sf44,500.Mch  15  1930 
sf9,500..Mav  1  1930 
sf6,000..Nov  1  1930 
sf9,500_-Dec  1  1930 
sf8.500.Oct  15  1940 
sf20,000..Feb  1  1950 
sf7.500.Apr  15  1950 
sf3,700-.May  1  1950 
sf20, 500.  .June  1  1950 
sf46, 000. Sept  15  1950 
sfll.lOO.Oct  15  1950 
sf25.000-.Nov  1  1950 
Workhouse  Bonds. 
4s '93  J-D  $100,000. . June  1  1923 
4s '94    J-D  sf6,()00. -June  1  1924 

3  4s'05A-O  20,000- -Apr    1  1925 

Con.    Sinking  Fund,    Refunding. 

3.65g'97  F-A$3. 600 .000..  Feb  1    1937 

48  '10     A-O    1,100, 000c. Apr    11960 

(Subject  to  call  Apr  1   1940.) 

Hospital  Bonds. 
34  '00  F-A      sf$25,000..Aug 
34'02M-S        sf45.000._Oct 
34  '03  J-J  100.000. .Jan 

4  '04  A-O  50  000c -ADr 
34  '05  J-D    fsfl75,000).Dec 


4s 

'04 

A-O 

4s 

•04 

M-S 

3H  '05  A-O 

3.65s'07M-S 

4s 

•07 

J-D 

4s 

•07 

J-J 

3.65s'07A  O 

4s 

•07 

J-J 

4  s 

'07 

A-O 

4s 

•08 

J-J 

4  s 

•08 

J-D 

4s 

•08 

FA 

4s 

•08 

F-A 

4s 

•08 

F-A 

4s 

•09 

J-J 

4s 

'09 

MS 

4s 

•09 

A-O 

4s 

'09 

J-D 

4s 

•09 

J-D 

4s 

'09 

A-O 

4s 

"09 

J-D 

4s 

•09 

F-A 

4s 

•10 

F-A 

4  s 

'10 

J-D 

4  s 

•10 

A-O 

4s 

'10 

M-N 

4  s 

'10 

A  O 

48 

•10 

J-D 

4  s 

•10 

A  O 

4s 

•10 

A  O 

4s 

•10 

J  D 

4s 

'10 

J-J 

4s 

•10 

J-J 

4s 

•10 

M-S 

4  s 

•10 

M-N 

4s 

•10 

M-N 

4s 

•10 

J-D 

4  s 

•10 

A-O 

4  s 

'10 

F-A 

4  s 

•10 

A-O 

4s 

•10 

M-N 

4  s 

•10 

J-D 

4s 

"10 

M-S 

4s 

'10 

A-O 

4s 

'10 

M-N 

3  4     05  M-S 
3.65s'07F-A 

4  '07       J-J 
3.65s'06M-N 
4s  '08      M-N 
4s  '09 
4s  '09 
4s  '10 

48  '10 
4s  '11 


.Junel 1921 


1  1915 

1   1927 

1  1928 

1   1914 

1  1935 

25,000/ 

250, 000c.  Men   1  1935 

204.000.  .Feb  15  1937 

8f20.000.July  25  1917 

300. 000. .Nov  5  1931 

4.500    .NOV  1   1913 

M-S     100.000c  Sept  15  1959 

M-N       135.000-.Nov  1   1929 

F-A  f     300.000clAug  1  1960 

lsf200,000  / 
J-D     1,000, 000c -Dec  15  1960 
J-J  300, 000c. July  1  1966 

House  of  Refuge  Bonds. 
4s  '96     J-J    /         34,000. .July  1   1926 

1        sf6,000.     " 
3  4  "05  A-O  30.000. 

Market  House  Bonds 

3  4  '01  J-D  $50,000. 
(Subject  to  call  after  June  1  1911.) 

4  H  '02  A-O        sf$6.000..Oct     11927 

Stable  Bonds. 
3.65s'06J-J  $25,000. .July  9  1926 

4s  '06  J-D  sf  14, 000.  Dec  1  1928 
Special  Assessment  Bonds,  4,  4,4 
4%.  5  &  6. 
1912.  .$274,395  29  I  1917.  .$115,938  06 
1913..  235,640.59  1918..  92,892.40 
1914..  183.559.37  1919..  48,728.10 
1915..  149,682.54  1920..  16.950.40 
1916..    132,949.08| 

Park   Bonds. 
4s '93     J-D      »f$35,000. .June  1  1923 
500,OOOc.July  1   1954 
sf:'5,000c.Sept  1   1924 
350, 000c.  June  1  1955 
«f50,000..JUly  1   1927 
sf20.000    .Oct     1   1956 
86,000c  J'ne  30  1957 
17, 500. July  15  1957 
sf800.July  25  1957 
30o  OOOc.Oet  1  ■">   I  W57 
25.000c. ..Sept  1  1949 
25. 500c. Sept  15  1949 
35, 000c. July  30  1919 
sf    10. 000. Sept  1   1957 
65. 000c. Apr    1  1958 
50. 000c. Apr    1   1948 
sf40.000.Aug  20  1928 
sf  20. 000..  Feb   1  1938 
sf 35. 000..  May  1  1949 
sf3,000   Nov  15  1914 
50.000c.    Apr    1  1950 
,000.000c. Dec  15  1950 
sf.">. 000.  .May  1  1930 
sfl  0,000.  May  15  1930 


3  4  '03  M-N 

4s 

'04 

J-J 

4s 

'04 

A-O 

3  4  '05  M-S 

4s 

'04 

F-A 

3  4  '05  FA 

3.65s'( 

6F-A 

3  65s'07F-A 

4s 

•07 

M-N 

4s 

•07 

J-D 

4s 

'07 

J-J 

4s 

•07 

F-A 

iS 

'07 

F-A 

4s 

•07 

J-J 

4s 

'08 

A-O 

is 

'08 

A-O 

4s 

'08 

A-O 

■4  s 

•08 

A-O 

4s 

•08 

F  A 

4s 

•08 

J-J 

4s 

•08 

F-A 

4  s 

•09 

J-J  1 

4s 

•09 

F-A 

4s 

•09 

J-D 

4s 

•09 

M-S 

4s 

•09 

A-O 

4s 

MO 

M-S 

4s 

'09 

F-A 

4s 

'10 

F-A 

4s 

'10 

M-S 

4s 

'10 

J-D 

4s 

'10 

J-D 

■Is 

•10 

A-O 

4s 

MO 

J-D 

4s 

•10 

J-D 

4s 

'10 

J-J 

4s 

•10 

M-S 

4s 

•10 

A-O 

4s 

•10 

M-N 

-is 

•10 

J-D 

Jni  versity 

ts 

'94 

J-J 

4s 

'09 

M-S 

McLean  Ave     Sewer,   Letter   U2. 
4s  '07    J-J  sfl3, 000. July  20  1937 

Infirmary    Improvement. 
4s '04     J-J  $40. 000c. Jan    1    1923 

General    Street   Bonds. 
3  4  '02  J-J         S200,000_. July  1  1927 
34  '02  A-O        sf50,0()0..Oct     11927 
sf75,000..Nov    1   1923 
sf25,000..Jan     1   1924 
300,000.. Apr    1   1924 
250.0O0c.Sept  1   1925 
sf200  ,000c  Aug    1    192  4 
sf.~>(H).O00c  Feb     1    1925 
500. 000c.  Aug    13  1916 
sf7.000_.Feb25  1932 
sfl6.000.-May  8  1917 
363.000C-June  30  1922 
10,000c  July  20  1927 
sf5.800.Aug  30  1917 
sf78.0')0    A  I'J    30   1  122 
8, 000. July  25  1922 
528.000c  \pr     1   1923 
sfl  ,000c. Anr  15  !"?« 
3,600. .Oct    1  1913 
sf8.500.Oct    15  1913 
sf6.500.Aug  20  1918   ; 
sfSOO.July  15  1928   I 
sf6.000.Aug  20  1928 
J-J  1,899. OOOcJuly    15  1929 
115.000. -Aug  2  1929   I 
8.000.  -June  1  1929  I 
3,200. -Sept  1   1929  I 
sf31.000-.Oct     1   1929  I 
288,000.  .Men  1  1930 

13,000. -Aug    1   1929   : 
sf2,200  Feb    15  1920 
sf5,500.Mch    15  1920 


COLLEGE    HILL. 
LOANS —  When  Due.  |      Sewer  Bonds 

Refunding  Town  Hall  Bonds.  4s  '08      J-D    $25.000c.Dec    15  1928 

'12-24 


4s  '06      A-O   S6.500c.-Apr  1 

Judgment   Bonds. 
34s         $10.000 

Sidewalk  Bonds. 

5s  $19,000 

4s  "10     F-A        2.700c.Feb    15  1940 


LOANS— 

Street    Bonds. 
6s  '93      J-D      $1,000. 


Park  Bonds. 
4s  '09     J-J       $4,000c.Ju!y  15  1929 

Street  Extension  Bonds. 
4s  '11     M-S     $4.000c--Mch  1  1931 
Water  Bonds. 

34s         $50,000 

DELHI. 
When  Due   I       Refunding  Bonds. 

I  5s  '03      F-A         $742 Feb   5  1923 

June  1  '  12-'  13  |       Re-surfacing  Bonds. 


5s  '02 

Nov 

820.28.Nov    1  1912 

4s  '06 

A-O 

$3,000.- 

..Apr  5    1926 

5s  '03 

Feb 

500.. -Feb    13  1913 

5s  '05 

J-J 

3,000__ 

.-July  5  1930 

Fire 

Bonds 

. 

5s  '03 

A-O 

$2,900 Aug  5  1924 

Water   Bonds. 
5s  '00    A-O         $15.000-. Apr 

Town   Hall   Bonds. 
5s '00     A-O         $18.000. .Apr 

Condemnation    Bonds. 
»s  "00     A-O         $10. 000. .Apr 

Trunk    Sewer   Bonds. 
5s  '00    A-O 


EVANSTON. 

Cement   Walk   Bonds. 

2  1920  f  $1  ,000  Jan  2 '16&  18 

6s  '96    J-J  i     1,000  Jan  2  '206V22 

2  1920  I         649- -Jan     2  1924 

6s '96     M-S  3,326. Sept  18  1916 

2  1920         Montgomery  Boulevard   Bonds. 

5s '02     Dec        sf$1.500-.Dec    11912 


LOANS— 
Town   Hall 


$7 .000.. Apr    2  1920| 

HYDE   PARK. 


4s  '99      M-N 


4s  '04 

J-J 

4s  '04 

M-S 

3  4  '05  J-D 

3  4  '02  J-D 

4  '06 

A-O 

4  *07 

J-D 

4  '07 

J-J 

4  "07 

J-J 

4s  '07 

A  O 

48  '09 

M-S 

4s  '09 

M-S 

4s  '09 

J-J 

4  s  '07 

M-S 

4s  '08 

A-O 

4s  '08 

A-O 

4s  '08 

F-A 

4s  '08 

F-A 

4s  '09 

M-N 

4s  *09 

M-N 

4s  '10 

A-O 

4s  '10 

J-D  1 

4s  '10 

M-N 

4s  '10 

M-N 

4s  '10 

M-S 

4s  '10 

M-S 

10,000.  _J'ne  1  1925 

20,370_June  15  1925 

sf24,500.Apr    15  1930 

sflO,  000.  .June  1  1930 

sf28,250.June  15  1930 

sf4, 000- .July  1  1930 

sfl6,100.Sept  15  1930 

sfl02,845..Oct  15  1930 

sf33,500..Nov   1  1930 

sf  44, 500. -Dec    1  1930 

Letter  H2. 

SlOO.OOOc-Julv    1    1918 
550.000c  Sept  15  1949 
University  (Eng.  Annex). 
4s  "09      J-J  $26.300. July  15  1949 

Turnpike   Bonds. 
4s  '03     A-O        sfl8.500._Apr    1   1933 

Waterworks. 
34  '98    F-AJ    $540.900.. Aug    1  1938 
1        sf9.100_.Aug    1   1938 
(Subject  to  call  after  Aug  1  1918.) 
3.65 '97  F-A       sf50,000  .  _  Feb    11937 

(Subject  to  call  after  Feb  1  1917.) 
3  4  "97  F-A      sf250.000_.Aug    1    1937 

(Subject  to  call  after  Aug  1  1917.) 
3s  '99     F-A   $1,000 ,000_. Aug   1   1939 

(Subject  to  call  after  Aug  1  1919.) 
3s '01     F-A  $1,000,000. -Feb    1   1941 

(Subject  to  call  after  Feb  1  1921.) 
34  "02  F-A      sf$75,000-.Feb    11942 

(Subject  to  call  after  Feb  1  1922.) 
34  '03  F-A  $1,000,000--Feb    1  1943 

(Subject  to  call  after  Feb  1  1923.) 
34  '03  F-A       $500.000. .Aug    11943 

(Suhlect  to  call  after  Aug  1  1923.) 

3.65  '04J-J    $1, 075,000.. July  1   1944 

(Subject  to  call  after  July  1  1924.) 

3  4  '05  F-A  $l,000,000c.Feb    1   1945 
(Subject  to  call  after  Feb  1  1925.) 

July  1  1926    3  4  '06  F-A       $500.000c_Feb    11946 
Apr  1   1925  i         (Subject  to  call  Feb.  1  1926.) 

3.65s'06J-J      sf$250 ,000c  July  1   1946 

(Subject  to  call  after  July  1  1926.) 
3.65s'06F-A$245.000c__Aug  1    1946 

(Subject  to  call  after  Aug  1  1926.) 
4s  '06      M-S   $1,000  .OOOeSept  1    1946 

(Subject  to  call  after  Sept  1  1926.) 
4s  '06      M-S      sf   5,000    .Sept  1   1946 
(Subject  to  call  after  Sept.  1  1926.) 

4  '06      M-S  /    sf92,000\Sept  15  1916 
1       30,000/ 

4s  '07  F-Al, 000 ,000c. -Feb  1  1947 
3.65s'07F-A  40,000. ..Feb  25  1937 
3  65s'07F-A  sf60.000-_.Feb  25  1937 
4s  "07    F-A         500.OOOc.Aug    1  1947 

(Subject  to  call  Aug  1  1927) 
4s  '08     F  A  250,000c Feb     1    1948 

(Subject  to  call  after  Feb  1  1928) 
4s  '08     F-A         200.000c.Feb  28  1938 
4s  *08      F-A   500, 000c-. Aug    1   1948 
(Subject  to  call  after  Aug    1   1928.) 
4s  '08      A-O  1.000.. Oct    1   1913 

4s  '09      M-N  150.000c. -May  1  1939 

4s  '10      M-S  200,000 Men   1   1930 

4s  '10  M-S  150, 000c. Sept  15  1950 
4s  '11    J-J       125,000c-. Jan   2  1931 

Comfort  Station    Bonds. 
3.65s  '07  A-O     $25.0000  Apr  15  1927 

Viaduct  Bonds. 
4s  '92     J-D        $35O,0O0c.June  1   1922 
4s  '03     M-S      sf    10,000. .Mch   1    1923 


When  Due. 
Bonds. 

(    $900  Nov  28  '12-'14 

\      2.000  Nov  28 '15  19 

(  10.000  Nov  28  '20-29 

t  4s  1900  M-Nf         800. May  8  '12-19 

1    10. 100. May  8     1920 

Water  Pipe  Extension  Bonds. 

4  4  "00  M-Nf  $800. May  8  '12-19 

I  23, 100..  May  8  1920 

Trunk  and  Lateral  Sewer  Bonds. 

44  '00  M-N         $25,000. .May  8  1920 

Street  Repair  Bonds. 
44  '00  M-N        /     $800. May  8  '12-19 
U3.100-.May  8  1920 

LIN  WOOD 
Water-works  &  Elec.-Lt.  Bonds 


Town   Hall   Furnishing. 

4s '02     May  $2 ,000.  May  28  1922 

Street  Improvement  Bonds 
4  4 '00  M-Nf  $800. May  8  '12-19 

I         98,000. -May  8  1920 

Sidewalk  Bonds. 
4s '02     Mch         $10,000. Mch   10   1922 
4  4  '02  Aug  5,000. Aug   18   1922 

AH  '02  M-N  4,000.. Nov  6  1922 

Water    Bonds. 
4s '03     M-S  $4.500. Mch  15   1923 

Debt  Extension  Bonds. 
4s  '03     A-O  $2, 500. .Apr   1    1923 

Refunding    Bonds. 
4  4  '01  M-S  $2,500. .Sept  2  1921 


5s 
5a 


A-O 

A-O 


LOANS— 


$40,000..  Feb  1  1923 
f  29,0001  Aug  1  19231 
I       sf500J  | 

RIVERSIDE. 


When  Due. 

Highway    Improvement. 
5s    95     J-J        sf$15,000.Jan    1    '25-29 

Water   Works. 
5s  '95     M-N     sf$35  000. Nov  15  1930 


Street  and  Sewer  Improvement. 

5s'94      F-A      sf$10,000  Aug  15 '14-18 
5s  '92    J-D        /  19,0001    Dec  1    1912 

I  sfl  .000/ 
5s '94    A-O  6,000. Oct  15 '20-22 

5s '94     A-O  sf4.000. Oct  15 '23-24 

WESTWOOD. 
LOANS —  When  Due.  I       Sidewalk   Bonds 

Water   Bonds.  |  5s '95     M-S      sf $20. 000.. Sept  2  1925 

5s '95     J-J        sf$20, 000. .July  1   1915  1       Turnpike   Bonds. 

I  5s '95    J-D      sf$20,000_.Dec  9   1925 
WINTON   PLACE. 


LOANS —  When  Due. 

Refunding   Bonds. 
5s '98     M-S  $2,800  .Mch  15   1918 

(Subject  to  call  after  Mch  15  1913.) 

Town   Hall   Refunding. 
5s '95     A-O         $12,000.. Oct    2    1925 
(Subject  to  call  after  Oct  2  1915.) 


Water  Supply  Bonds. 
5s  '95     M-N         $25,000. May  14   1925 
(Subject  to  call  after  May  14  1915.) 
Sewer  Construction  Bonds. 
4s  "03     J-J  $45,000.. July  1   1933 

Street  Improvement  Bonds. 
4s '03    J-J  $3. 000.. July  1   1933 

INTEREST  on  bonds  Is  payable  at  the  American  Exchange  National 
Bank  of  New  York  and  the  Third  National  Bank  of  Cincinnati,  which  are 
the  authorized  agents  of  the  trustees  of  the  sinking  fund. 

TOTAL  DEBT,  SINK.  FD.,  &c. — Jan.   1   '11.  Jan.    1   '10.   Jan.    1   '09. 

General  bonded  debt •$56,195,582   $51,323,518   $47,684,343 

Sinking   fund 8,505,051        7,685,649        7,046,476 


4s  '04  F-A 
4s  '04  A-O 
3  4  '06  F-A 
3.6506  M-N 


300.000..  Aug    1   1934 
7,500. .Apr    1   1924 
425.000c.Feb    1   1936 
140.000c  -Nov  5  1926 


3.65s  "07  M-N  sf20,000.May  25  1927 
4s  '07  A-O  257,000c. Oct  15  I :i 37 
4s  '08    F-A  11  5 ,500c  Feb     1    1038 

4s  '08      M-N      sf50.000..Nov  1   1928 
4s  '09     A-O         sf4.500._Oct    1   1929 
4s  "11    A-O        250.000c-Apr  1  1941 
sf283,000..Apr  15  1950 


sfl0.000.Mch    15  1950 
sf5, 000. Sept  15  195014s  '10~   A-O 
AVONDALE. 

Street.  Fire  and  Police 


Sidewalk  Bonds. 
5  '93       J-J      I    $2,500     l.July  11913 

\    sfl  2,500/ 
5  "92       A-O        sfl5.000..Oct     11912 
5  "94       M-N        sf10,000. . May  1   1914 

Street    Improvement. 
4s  '91    J-D         $50. 000. June  1  1921 
4s  "91     J-J  50.000    .July  1   1921 

4s  *92    J-J  25.000    .Jan     1   1922 

4s  '93    A-O  50,000    .Apr    1  1923 

4s  '94    J  J  15,000    .Jan     1   1924 

4s  '94    M-N  30, 000.. May  1  1924 

4s  '95     M-N  10.000. -Nov   1   1925 

5s  '93    J-D  17.000.. Junel   1923 

BOND 

Water   Pipe  Bonds. 
5s '95     M-S         $17,000    .Sept  1   1920 

Culvert  &   Drain.  Bonds 
58  '00     A-O         $7,000    ..Apr    1   1920 

Street  Repair  Bonds. 
6s '00    A-O         $18.000. .Apr    11920 


os  '89 

4s  '89 

5s  '90 

5s  '90 

5s  '91 


sf$500..Sept  1  1914 
14.500.  Sept  1  1914 
10.000-.May  1  1915 
18.000. .Oct  1  1915 
15, 000. .Junel  1916 

$6.000. .Nov  1  1913 

8.000. -Aug    1  1915 

5. 000..  Aug    1  1917 

sf7.500.  .July  1  1918 

Improvement. 

5s    89    M-N         $25.000. .May  1  1914 

HILL. 

Sewer    Bonds. 
4s  '03     MS         $40,000. Mch  30    1923 

Debt  Extension   Bonds. 


MS 
M-S 
M-N 
A-O 
J-D 
Sewer  Loan. 
5  '88  M-N 
5  '90  F-A 
5  '92  F-A 
5  '93       J-J 

Turnpike  and 


Net  debt $47,690,531   $43,637,869   $40,637,867 

Water  debt  (Included) $11,895,000  $11,545,100  $11,395,200 

•  These  figures  Include  $15,759,000  Cincinnati  Southern  Ry.  bonds  and 
$2,500,000  Cincinnati  Southern  Ry.  terminal  bonds,  the  sinking  fund  and 
Interest  on  which  Is  paid  by  the  lessee  In  the  form  of  rent  and  therefore  not 
charged    against    the    tax    duplicate. 

There  were  outstanding  on  Jan.  1  1911  street  bonds  for  $1,576,381, 
payable  by  special  assessment  and  not  included  In  the  above  statement  of 
total  debt.  Of  this  sum  bonds  to  the  amount  of  $1,375,407.  together 
with  $92,500  bonds  of  the  Board  of  Education  and  $6,659,065  city  bonds, 
were  held  by  the  sinking  fund,  these,  and  the  cash  on  hand  amounting  to 
$470  579 — a  total  of  $8,505,051 — being  applicable  to  the  payment  of  the 
general  bonds.      Bonds  marked  thus — sf — are  held  In  the  sinking  fund. 

CITY  PROPERTY. — The  city  owns  the  Cincinnati  Southern  Uallroad. 
The  rental  received  for  the  road  was  (under  the  old  lease)  $1,090,000  till 
1901  and  then  $1 .250  0P0  till  1906,  when  lease  would  have  expired.  A  new 
lease  was  submitted  to  a  vote  of  the  people  at  the  1901  election  and  ratified. 
Under  Its  terms  the  lease  Is  extended  to  Oct.  12  1966,  at  an  annual  rental 
of  $1,050,000  until  Oct.  12  1906.  and  for  the  20  years  following.  $1,100,000 
for  the  second  period  of  20  years  and  $1 ,200,000  for  the  remaining  20  years. 
The  railroad  company  Is  also  to  pay  the  Interest  on  $2,500,000  bonds  to  be 
Issued  for  terminal  facilities,  as  well  as  a  sum  annually  in  addition  for  a 
sinking  fund.  V.  72,  p.  409;  V.  73,  p.  628.  The  legality  of  the  lease  was 
upheld  In  a  decision  handed  down  by  the  Superior  Court  on  Feb.  6  1902 
(V.  74.  p.  392),  and  affirmed  upon  appeal  by  the  State  Supreme  Court. 
V.  74,  p.  741.  The  water-works  pays  the  Interest  and  sinking  fund  on  all 
water  bonds. 

ASSESSED  VALUATION,  &c— The  net  debt  on  Dec.  31,  assessed  valu- 
ation and  tax  rate,  have  been  as  follows: 

Years —                                 Net  Debt.  Assessed  Vnl'n.  Tax  per  $1 ,000 

1911 a$500,000,000  $12.64   -j 

1910 $47,690,531  251,253,260  29  94 

1909 43.637,869  250,283.550  31.10 

1908 40,637,867  247.886,470  29.60 

1905 32.487.078  227.655.320  22.38 

1900 24.863,194  206.481,790  25.98 

1890 24,723,068  177,773,240  26.66 

1880.. 23  953.981  167  535  356  31.00 

a  Estimated  figures.     In  1911  assessment  was  Increased  to  about  full  val. 

POPULATION.— In  1910  population  (U.  S.  Census)  was  364.463;  In 
1900  It  was  325,902;  In  1890  It  was  296,908;  In  1880  255,139;  In  1870  210.239. 
CINCINNATI  SCHOOL  DISTRICT.     Wm.  Qrautman.  Clerk. 

On  Deo.  4  1911  $300,000  bonds  will  be  offered.      V.  93,  p.  1414. 


$2, 500..  Nov  1  19  12 
4,679.  Mch  15  1912 
3. 504    Mch   20  1913 


deneral    Improvement   Bonds 

44  '88.1  J      /        sf$.'i001. July  1   1018 

\      90,500/ 
44 '90  M-N  50,000. .May  1  1920 


5s '02     M-\ 
5s  '02     M  S 
5s  '03     M-S 
CLIFTON. 

Sewer  Bonds. 
44  '87  J-J  $50,000.  _Julv   1    1917 

Water  Bonds. 
44  '92  A-O  $12,000.  .Apr  15  1922 


LOANS—  When  Due 

4s  M-S$250,000c... Sept  1   1936 

(Subject  to  call  after  Sept  1  1906.) 
34s         M-S      42.500c... Sept  1    1936 

(Subject  to  call  after  Sept  1  1906.) 
3s  A-O    130 ,000c...  Oct   1    1940 

Subject  to  call  after  Oct  1  1910.) 
3  4s         A-O     33,500c.  ..Oct    1    1940 

(Subject  to  call  after  Apr  1  1912.) 
3  4s'05  MN  100.000c  May  1  1045 
3  4»'05  A-O  150.000c.  Oct  16  1940 
3  65s'06.I  D  250.000c.  June  23  1946 
4s  1906M  N  200,000c -Nov  20  1946 
4s  V>8      A  o   250  0(1  lc  I  B  18 

4s  '08      MS   200.000c    _.     .  1948 

4s  '09      MS   300. 000c..  Mch    30  1949 
4s  '09      J- 1)     180. 000c. J  line  21    1949 

4s  '10      MS2:.O.OOOr        1050 

4s  '10     J-D    240,000c    1950 


Wlnton  Place  Bonds. 

5s  MS     $5.0()oc...Sept  5  1913 

South   Bend   Bonds. 
5s  '97      A&O       $200c..$100  yearly 
5s  "00     M-N       1.400c...    100  yearly 
5s  '08     J-D        6.500c...   500  yearly 

Warsaw   Bonds. 
5s  M-S    $9 ,000c.  Sept  15  '11-19 

Bond   Hill   Bonds. 
6s  FA      $8, 000c. Aug  1  '13&'23 

6s  .11)         4,0000    .  Dec  23    1923 

Riverside   Bonds 
5s  J-D      $■'!.  9()()c-.  June  1  '12-14 

5s  M    N        2.92  5c       Nov   1     12    14 

r.s  M  S        7.000c      Mch   1    '12  25 

BOND.  DEBT  Apr  1  '11.  $2.401 .000 

Sin  king  fund. 156.077 

Assessed   valuation    1  0  1  0.256. 733. 620 
School  lax  (per  $1  .000)  1910.  .  .$8  50 


Population    In   1910  .164,463 

INTEREST  on    the   Warsaw.  Riverside,  Bond    inn   and    Wlnton  Plaoe 
bonds  Is  payable  In  Cincinnati    00  all  other  bonds  In  New  York. 
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CLARK  COUNTY.  J.  M.  Pierce,  Aud.;  -M.  0.   Master-man, 
Dep.  And. 

Springfield  la  the  county  seat. 
LOAN  When  Hue.        Channel   lmpt.   Bonds   (.-1  ssessm't) 

Bridge  Bondf.  5a  M  1  I'-Af  t2.800C.Feb  1  '12  '18 
8e             FA      II. 500c. Auk    7M2M4  I      2.000c.Aug   1   M2-M5 

12.000c    I'd)     1   '12  '15         Funding    Bonds 
3s  J-D      /1,000c. June  1  '12  '13  ;  $28. nolle.  Mch  1  "12-25 

1      5000       .DOC     1    1011  -Is  '05       M  S(    20. 000c. Sept  1  '12-19 
4a             M-N     /     000c    M ay     1      1912  l    10,000c     Scot  1  '20-24 

1      600c.       Nov   1    1912         County   Office    Building    Bonds. 

4t  M-S   I    3.800c  Sept    1   '12  '18  5s  If-S/tl 6.500c   Sept   1  '12-'22 

1    4.000c    Mch     1   M2-M0  1     10.500c. Mch    1   M2'22 

4s  '09     J-D    jlO.OOOc.J&l)   1   '12 ■'111  QEN.   MM)  D'T  Sept  11)1 1 .  .J130. 000 

\    8.000o.DOC    1    Ml  MX  Assessment  bonds  (ditch).  7.225 

4s  '09      F-A  /    B.BOOc.Feb   2   M2'22  Sinking  fund 22,7-12 

I     5.500c.Aug   2   M2-"22  Total  assessed  val.   1 01  1     .83.692,710 

5s  Ml      M-SJ      2, 000c. Mch  13  "12-  15  (Assessment    actual     value) 

\      l.SOOc.SeP  18  M2-M4  County  tax  (per  $1,000)   Ml. .$2. 149 

INTEREST  Is   payable  at  County  ,  Population  In  1900 58.939 

Treasurer's  office.  I  Population  In  1910 60,435 

CLERMONT  COUNTY.     Jos.  L.  Larkin,  Auditor. 

Batavla  Is  the  county  seat. 

Deficiency  Bonds.  |      Bridge  Bonds. 

5s  June  $37. 500c June  1923   4s  J-J       J5, 000c. .Jan  1  M2'21 

Toll  Pike  Purchase.  5s  June    10.000c June   1915 

fJ15.000c.Sept  1  M2'26   5s  Mch     14.000c Mch     1918 

4s  '09    ScptJ      4, 000c. Sept  1  '27-'28    BOND.  DEBT  June  1  1911. .$97,000 

3. 000c... Sept  1  1929   Sinking  fund 4,000 

4s  "09      MS       7. 500c. Mch    1  M2  '26  j  Assess,  val.  Ml  (est.) 123,000,000 

4s  Ml     AO     13.000c.-Oct  1  '  12- '24  i  (Assessment  about  actual   value.) 
4s  Ml     J  J         9. 000..  July  1  '25-'33   County  tax  (per  $1,000)  1910.  .$9.56 
BvINTEREST  payable  In  Batavla.      j  Population  In  1910 29,551 

CLEVELAND.     H.  B.  Wright,  Auditor;    C.  X.  Zimerman, 

Deputy  Auditor. 

Cleveland  Is  In  Cuyahoga  County  and  was  Incorporated  Mch.  5  1836. 
This  city  has  annexed  the  villages  of  Glenvllle,  South  Brooklyn.  Collln- 
wood  and  Corlett.  Annexation  of  Newburg  has  also  been  authorized  by 
the  voters,  but  the  debt  of  the  latter  village  Is  not  Included  In  the  statement 
below,  the  annexation  agreement  having  not  as  yet  been  completed.  Of 
the  bonds  outstanding,  about  50%  are  registered,  the  remainder  being  In 
coupon  form.  At  the  general  election  Nov.  8  1910  the  voters  granted  to 
the  Cleveland  Underground  Rapid  Transit  Co.  the  right  to  construct  a 
subway  system.  See  V.  91,  p.  1398.  $1,700,000  bonds  were  to  be  offered 
Nov.  24  1911.  S2, 000, 000  bonds  were  voted  Nov.  7  1911  for  a  municipal 
electric-light   plant. _t_k.  ,.   i    Kfetfcl        .  .,  i.  kt 

Elevated  Roadway  Bonds. 

4s  Ml      M-N  $60.000c...May  1  1924 

Funded   Debt. 

4s  A-O$276,000 Oct    1  1916 

4s  A-O  222.000   ...Oct     1  1912 

4s  A-O   100,000   ...Apr    1  1919 

4^s'08AO  225,000 Oct    1  1924 

4s  M0     A-O  127,000 Oct    1  1920 

4s  Ml      A-O   100,000c.  ..Nov  1  1924 

Qrade  Crossing  Bonds. 
4s  J-D    $50,000  ...Junel  1918 

4s  F-A  200,000  ...Feb    1  1919 

4s  '05      M-S  500,000  ...Mch  1  1923 

4s  "06     A-O  500.000 Apr    1  1930 

4s  M0    A-O2.000.000 Oct    1  1940 

4s  Ml     J-D      15. 000c... June  1  1931 

Market  House  Bonds. 
4s  A-O$110,000   ...Oct    1  1923 

4s  J-D      50,000  ...Junel  1918 

4s  "06  A-O  150,000  ...Apr  1  1928 
4.10sM0A-O  150,000   ...Oct    1  1940 

Police   Department  Bonds. 
4s  A-O$100.000   ...Apr    1  1917 

4s  M  N  125,000   ...May  1  1925 

Public  Bath  Bonds. 
4s  A-O  $25,000  ...Apr    1  1912 

4s  A-O        5,000   ...Apr    1  1919 

4s  '05  M-S  20.000  ...Mch  1  1917 
4s  '06      A-O        35,000    ..Apr  1    1929 

River  and  Harbor  Bonds. 
4s  A-O$500,000   ...Oct    1  1926 

4s  A-O  250,000   ...Oct     1  1928 

4s  A-O  100,000  ...Oct    1  1919 

4s  A-O  200,000   ...Apr    1  1920 

4s  '04  A-O  150,000  ...Apr  1  1925 
4s  '05      M-S      50.000   ...Mch   1  1916 

Street  Opening  Bonds. 
4s  A-O$116,000   ...Oct    1  1927 

4s  '05  M-S  200,000  ...Mch  1  1915 
4s  '06  A-O  70,000. ..Apr  1  1929 
4Ms'llM-N    80, 000c... May  1  1941 

Qiddings  Brook  Bonds. 
4s  A-O   $50,000    ...Oct     1  1918 

Morgan-Sewer  Bonds. 
4s  '05      M-S   $25,000    ...Mch   1  1916 

Sanitary  Bonds. 
4s  A-O$110,000 Apr  1  1914 

Paving  and   Intersection  Bonds. 
4s  '05      M-S$200.000   ...Mch  1  1914 

4s  '05      F-A  250.000 Aug   1   1916 

4.10s'10A-O   100,000 Oct    1  1930 

City  Hall   Bonds. 
4s  A-O$700,000  ...Oct    1  1921 

4.10sM0AO  200,000 Oct    1   1940 

4Ms'll  M-N    30,000c.  ..May  1  1941 

House  of  Correction  Bonds. 
4s  '06      A-O      $10,000    ..Apr  1    1020 
4Ks'll  M-N       8,000c...May  1  1931 

Garbage    Plant   Bonds. 
4s  A-O$100,000    ...Oct    1  1916 

4s  M-S    155,000    ...Septl   1923 

City  Farm  School  Bonds. 
4s  '04      A-O  $15,000   ...Apr    1  1925 
4s  '05      M-S      20,000   ...Mch   1  1918 
4s  '06      A-O      25,000    ...Apr   1    1920 

4^s'll  M-N       8,000 May  1  1931 

4s  Ml      A-O      35, 000c. .Oct     11924 

Infirmary  Bonds. 
4s  '06      A-O  $100,000    ..Apr   1    192« 
4Ms'll  M-N     10.000c.  ..May  1  1931 

Flood    Damage  Bond*. 
4s  A-O  $70,000  ...Apr    1  1914 

Cemetery   Bonds. 
4s  A-O$100,000   ...Apr    1   1927 

4s  M-S      25,000 Sept  1   1922 

!  43  '06      A-O     50,000   ...Apr    1   1920 

Sewer    Qencral. 

48  A-O  400,000 Apr   1    1927 

4>^s    0SA  ()   225,000    ...Apr    1    1023 

Hospital  Bonds. 
4s  '05      M-S$100.000   ...Mch   1  19)8 

4.10s'10A  O      12.000 Oct     1  1930 

4.10sM0A-O   250,000 Oct     1  1940 

Street  Improvements. 
Bonds.                    Notes.         Maturitu 
$793,000                  $,'!.'l,.-)!lf)  1911 

567,000                      59,022  1912 

393,000                    58.176  1913 

283,000                     19,82-1  1914 

101,000                       5,990  1915 

3.000  1916 


DEBT    OP    ANNEXED    VILLAGES. 


Corlett. 
Water $44,000   Apr    15  1926J 


LOANS — 

When  Due. 

Bridge   Bonds. 

4s 

A-O  $90,000   .. 

.Apr    1  1926 

4s 

A-O  249,000   .. 

.Oct     1  1926 

4s 

A-O  100,000   .. 

-Oct   1    1912 

4s 

A-O      30,000   .. 

.Oct     1   1915 

4a 

A-O   100,000   .. 

.Oct    1   1916 

4s 

J-J     100,000   .. 

.Jan  1  '18-23 

48 

J-D    200.000  _- 

.Junel'18-43 

4a 

J-J      175.000   .. 

.Jan    1  1921 

4s 

A-O   150,000   .. 

-Apr    1  1920 

4s 

M-S      20.000   .. 

.Sept  1  1924 

4s 

A-O  240  000   .. 

.Oct    1  1918 

4s 

A-O   125,000   .. 

-Oct    1  1915 

4s  '04 

A-O   100,000   .. 

-Apr    1  1925 

4s  '04 

M-S    100,000    .. 

.Mch  1    1916 

4s  '06 

A-O    236.000   .. 

.Apr  1    1929 

4J<s'll 

A-O  300,000c. 

.Apr    1  1931 

4s  Ml 

A-O    100,000c  . 

.Oct     1   1924 

4Ms'll 

A-O   270,000... 

.Apr    1  1931 

Park 

Bonds. 

4s 

A-O$500,000   .. 

-Oct    1  1923 

4s 

A-O  500,000   .. 

.Apr    1  1924 

4s 

M-S      50,000   .. 

.Sept  1  1924 

48 

A-O  600.000   .. 

.Apr    1   1927 

4s 

A-O  400,000   .. 

-Apr    1   1928 

4s 

A-O  500.000  _. 

.Oct  '29&'31 

4s 

A-O  500.000   .Oct  1   '33&'35 

4s 

A-O   255.000   .. 

-Apr    1  1924 

48    06 

A-O  57A.000   .. 

-Apr    1    1929 

4a  '05 

M-S   375  000   .. 

.Mch   1  1917 

4.10sM0A  O      50,000... 

.Oct    1  1940 

4>is'll 

M-N     45.000c  . 

-May  1  1931 

Sewer  District  Bonds 

4s 

A-O  $63,000   .. 

.Apr   1  1912 

4s 

A-O      60.000   .. 

.Oct    1  1912 

4s 

A-O  1.0 13. 000   . 

.Apr     1   1913 

48 

A-O        5.000... 

-Apr    1  1914 
-Mch   1  1914 

48 

M-S    170.000... 

4s 

A-O   196,000... 

.Oct    1  1920 

48 

J-D    480.000   .. 

.June  1  1925 

4s 

A-O      23.000   .. 

.Oct     1  1916 

4s 

A-O     93.000   .. 

.Oct     1  1917 

4s 

A-O      26.000   .. 

.Oct    1  1918 

4s 

A-O      20,000   .. 

.Apr    1  1919 

4s 

M-S   220.000   .. 

.Mch  1  1919 

4s    06 

A-O      58.000   .. 

.Apr   1    1921 

4s  '09 

A-O  139,000... 

.Apr    1  1919 

4s  M0 

A-O     98.000... 

.Apr    1  1920 

48  MO 

AO      10.000... 

.Oct     1  1920 

Intercepting-Sewer  B 

onds. 

4a 

A-O$200,000... 

.Apr    1  1914 

4a 

A-O  470.000   .. 

.Apr    1  1915 

4s 

A-O   100.000   .. 

.Apr    1  1920 

48 

A-O  500.000   .. 

.Apr    1  1921 

4a 

A-O  200  000   .. 

.Oct    1  1921 

4a 

J-D    500.000   .. 

.June  1   1922 

4a 

A-O  350.000   .. 

.Oct     1   1926 

4s  '04 

A-O    184.000   .. 

-Oct     1   1927 

4a 

A-O  290.000... 

.Apr    1  1928 

4«s'0* 

A  ()   500,000    . 

.Apr   1   L930 

4.10SM0A-O    188,000... 

.Oct    1  1930 

Water    Works 

4a 

M  S$275,000... 

.Mch  1  1921 

4s 

A-O   200.000    .. 

.Apr    1  1913 

48 

A-O  500,000   .. 

.Apr    1   1917 

4a 

J-D    100,000   .. 

.June  1   1918 

4a 

A-O  1,200, 000.. 

.Oct     1  1926 

4a 

A-O  300,000   .. 

.Apr    1   1920 

4a 

A-O   400,000   .. 

.Apr    1   1922 

4a 

M-S    100,000   .. 

.Sept  1   1922 

4s 

J-D    300.000    .. 

.June  1   1922 

4s 

M-S      50,000   .. 

.Sept  1   1924 

4s 

M-S    175,000   .. 

.Mch   1   1919 

4a 

A-O   450,000   .. 

.Apr    1   1925 

4a    05 

M-S   250.000    .. 

.Mch    1    1919 

4s  '05 

A-O  200.000   .. 

.Oct     1   1920 

4s    06 

A-O    175,000      . 

.Apr   1    1920 

4Hs'0i 

A  f)   350.000    . 

.Apr     1    1!)2X 

4s  M0 

A  O   800.000... 

.Apr    1  1940 

4Ms'll 

J-D    400,000c. 

.June  1  1945 

Fire 

Department. 

4s 

A-O$147,000    .. 

.Oct    1  1918 

4s 

A-O      25,000   .. 

-Apr    1  1920 

4s 

M-N    205.000    .. 

.May  1  1925 

4s  '05 

M-S      30.000   .. 

.Mch  1  1919 

4s  '05 

F-A    170.000    .. 

.Aug    1   1914 

4.10s'10A  O      90  000c. 

.Oct     1   10.10 

4Xs'll 

A-O      25,000c. 

.Apr    1    1931 

4Hs'll  A-O        4.000c. 

.Apr    1   1931 

do 

do 

Gen  sewer. 

Street   liapt.. 


4.000  Junel  1    192* 

3.000   Apr      1    1929 

3.000  June  1  1928 

88,882         1912-1019 


Olcnvllle. 

Eire    $10,000 

do    lO.ooo 

Light m  ooo 


Total $122,552 

Collin  wood, 
Water    $60,000 

do       40.000 

do       ..      ..      30.000 

Water    .. 6.000 

Electric-'  ght.      18.000 
do        do  22.000 

Bridge 16.000 

Grade  Crossing     27.000 
Street 35,000 

do     23,000 


da 

do 

Sewer  Dlst.. 
Gen.  sewer.  . 
Street  lmpt. 
Library 


l.ooo 

7.500 

12,000 

102.500 

180.045 

8.500 


Jan 
Apr 
Apr 
Dec 
Jan 
Apr 
Apr  1 
Apr 
Apr 
July 
Oct 
June 
Apr 
Oct 
Oct 
May 


1  1925 
1  1926 
1  1928 
1  1928 
1  1915 
1  1916 
M2'27 
1  1926 
1  1914 
1  1917 
1  1917 
1  1919 
1  1913 
M1-M7 
M2'20 
1  1928 


Sewer  &  drain 

Water    

do 

Street  lmpt.. . 


60.000 

21  .000 
170.000 


Mch  1  1914 
Apr  1  1917 
Apr  1  1917 
Apr  1  1917 
Apr  1  1917 
Oct  1  1919 
1912-1921 


Total $301,000 


Total $816,125 

Sept.  15  1911. 
GEN.  BDS.  outst'g. •$28,727.853. 18 
Street  Imp. bds.&notes  2.316.608.00 
Sewer  Dlst.  bonds..        2,664,000.00 


South  Brooklyn. 

Kl.etrlc  light.    $30,000    Mch     1   1922 

Gen.  sewer...      60.000  Jan      1  1922 

do       do    ..      30.000   May  1   1916. 

1921  4  1926 

Water    25.000  Oct      1  1924 

do       2.270  Jan  1  M2-M3 

do      1.015  Jan     1  1914 

do       2.500  Sept  15  1915 

do       304    Apr  1  M2-M5 

Street   lmpt..      39.087         1912-1915 


Total $190,176 

INTEREST  U  pavable  at  American 
Exchange  Nat    Bank    New  York 
Sept.  15  1911. 

TOTAL  DEBT $33,708,461.18 

Sinking  funds,  city...      1.919.863.40 
Water  debt  (Included)      6,484.089.00 


*  Includes  $513,000  bonds  sold  to  the  sinking  fund,  but  not  delivered. 
ASSESSED  VALUATION.   &c. — Assessment  about   40%   actual   value 
Assessed  Tax  Hal 


Years. 


Valuation,     per  $1,000 


\ssessed  Tax  RaU 

Years.  Valuation,     per  $1,000. 

$34.70     1304 $205,831,745  $29.80 

33.70    1903 203.215.230  30.14 

32.20    1902 192.694.970  30.50 

31.20    1900.. 149.7«9.420  30.00 

31.90    1890 99.614,055  29.30 

31.90     1880 .       73.647.194  26.30 

POPULATION. — In   1910   (Census)    population  was  560.663;  in   1900  It 
Wis  381,768;  In  1890  It  was  261,353;  In  1880,  160.140;  in  1870.  92.829. 
CLEVELAND  SCHOOL  DISTRICT.      VV.  C.  Fisher,  Clerk. 


1910 $274,970,605 

1909 269,655.535 

1908 248  993.M0 

1907 240  262,315 

1906 228.344,780 

1905 215.026.495 


LOANS—  When  Due 

48  F-A$150,000c.--Feb    1  1921 

4a  A-OI     75.000r-.Apr     1  1922 

\l.050.000c.Apr  1  1922 
4s  '05  J-D  300. 000c... June  7  1925 
»s  '06  M-N  350. 000c. May  21  1926 
4s  M-N  200, OOOccer.May  1  1920 

4Hs"08  J-D    450.000c.  .  .June  1  1928 
4s  '09      J-J     200. 000c. July  19  1929 
4HsM0  J-J     500.000c. .July  25  19304MS 
4Hs'll   F-A   500,000c.Aug   21   1931  '  " 


Collin  wood  Bonds  (Annexed). 


$4  ,000c... Sept  M2-M5 

4  ,000c -Sept  1M6  '19 

11  ,000c. .Oct    M2-'22 

75. 000c. -Oct    M2-'36 

84  ,000c... Oct    M2.'30 

Brooklyn  Village  Bonds 

6a  M-S  $10.000c..-Sept  M2-M6 

South  Brooklyn  i  Annexed  1906.) 

A-O  $17,000C..Oct    M2-'28 

J  J         9.000c .July    M2-'20 


58 

MS 

5a 

M-S 

4s 

A-O 

i'An 

A-O 

4Hs 

A-O 

Qlenville  Bds.  (Annexed  July  '05.'  I  TOTAL  DEBT  Aug  31  Ml  $4,067,500 

5s  A-O  $12, 000c. Oct  1  M2-M7   Sinking  fund  and  cash 1,911,912 

5s  J-D        2,725c. -June     1912  |  Tax  valuation  M  1   (est.)  .850,000.000 

5s  M-S     50.O0Oc.Sept  1  M2-'36|School  tax  (per  $1,000)  1910.. $12.00 

INTEREST  on  coupon  4s  and  4  Hs  at  American  Exchange  Nat.  Bank, 
N.  Y.;  on  coupon  6s  at  Chemical  Nat.  Bank,  N.  Y.;  on  GlenviUe  coupons  at 
Garfleld  Sav.  Bank,  Cleveland;  on  South  Brooklyn  bonds  at  the  Home  Sav. 
&  Banking  Co.;  on  Collinwood  coupons  at  the  office  of  Farson,  Son  &  Co., 
N.  Y.;  Cleveland  Trust  Co..  Cleveland,  and  Citizens'  Sav.  &  Tr.  Co..  Cleve. 

CLEVELAND  HEIGHTS. 

H.  H.  Canneld,  Clerk  (No.  306  Beckman  Bldg..  Cleveland). 

This   village   Is   In   Cuyahoga  County.      Incorporated    May   3    1903. 

Boulevard  Bonds.  lAssessed  valuation  1910.  .$3,620,955 

4Hs'05  A-O  $25,000c.Oet  1  M2-M6  |  (Assessment  about  1-3  actual  value.) 
TOT.  BD.  D'T  Sept  1  '09. $1.074. 319|Tax  rate  (per  $1,000)  1910  .  $32.70 
CLEVELAND   HEIGHTS   SCHOOL    DISTRICT.     C.   T.    Rose.   Clerk. 

LOANS —  When  Due.  I  4^s'05  AO  $28,000 Oct    1  1929 

4>^s'09  A-Of$25, 000c. Oct  1  '20-'31 1  4  HsMl  A-O        5,000c 1925-1929 

1       1,000c Oct    1  193214  Hs'll  A-O        7,000c. Oct  1  '20-'26 

iHs        A-O        1,000 1912-1913   BOND.  DEBT  Sept  20  Ml. .595. 500 

4Hs        AO     16,000 1915-1930)  Assessed  val.  1911  (est.)  .  .1 1,000.000 

4s  '01      AO     13.000 Oct    1  19231  School  tax  (per  $1  .000)  1909. .$10. 00 

INTEREST  on  bonds  of  1909  payable  at  the  Treasurer's  office. 

COITSVILLE  TOWNSHIP. 

James  S.  Palmer,  Clerk  (P.  O.  Station  A,  Youngstown) . 

Road  Bonds  I  Assessed  val.  1911  (est.)  .$10,000,000 

4>4s'08  July  $20,000c.July  1  '31-'33|  (Assessment  full  value.) 

4s  .--    50.000 1916  1926  Tax  rate  (per  $1,000)   1910. ..$30.00 

4  Hs'08  J-J       30.000c.Julv  1   '26  '31    Population  in  1911  (est.) 8.000 

BOND.  DEBT  Sept  20  Ml  .$100,000 1  INTEREST  payable  In  Youngstown. 

COLUMBIA  TOWNSHIP  SCHOOL  DISTRICT  NO.  5. 


4Ks'll   M-N  $30, 000. Nov  15  M2-'36  |  TOTAL    DEBT- 


(?) 


4M 

s'08 

M-S 

4  s 

M0 

•Is 

M0 

4s 

M0 

Is 

Ml 

4  s 

Ml 

■Is 

Ml 

Is 

Ml 



..Mch  1  1933 
..Nov  1  1920 
..Septl  1921 


Public  Improv't  (Cit>'s  Portion). 
4s  04  M-S  $30.000c...Sept  1  1914 
4s  '03  M-S  JO.OOOC.Sept  1  1913 
4H8'04  M  S  50. 000c. ..Mch  1  1915 
4^s'05  MS  110. 00(0.. .Sept  1  1915 
is  o.">  MS  lOO.OOOc.-.Mch  1  1916 
4Hs'06  MS  25.000c-.. 
4s  '06  MS  200.000c... 
4s  M  S      50.000c... 

A  O      ">o  000c... 

M-S   150.000C-. 

M-S 


A  O 
A-O 
M  S 
M  S 
A-O 


COLUMBUS.  George  S.  Marshall,  Mayor;  M.  A.  Gemuen- 
der,  Secretary  Sinking  Fund  Trustees. 
This  city  Is  In  Franklin  County,  lncorp.  a  borough  Feb.  10  1816;  city 
March  3  1834.  Ordinances  were  passed  Nov.  22  1909  providing  for  the 
annexation  of  certain  portions  of  Marlon,  Clinton.  Mifflin  and  Franklin 
townships.      V.   89,   p.   1496. 

Sewer  Bonds. 
4         91    \1  ,1-$J..o.000c<fcr  Sept  1   1921 

5s  '92      J-J        30.000c July  1  1912 

58  '93  MS  100.000c-.Sept  1  1913 
4s  '98  J-D  10.000c .  .June  1  1918 
3^s'02  J-J  48.000c.  .July  1  1922 
(Subject  to  call  after  July  1  1912.) 
4s  '02      F- A$265, 000c &r. Aug  1   1932 

(Subject  to  call  Aug.  1  1912.) 
4s  03  M-S$175.000e__Mch  1  1933 
(Subject  to  call  after  Mch.  1  1913.) 
4s  '03  M-S$l,200.000c.Sept  1  1933 
(Subject  to  call  after  Sept.  1  1913.) 
4s  '05      M-S$319.0()0c    .Mch   1   1925 

(Subject  to  call  March  1  1915.) 
4s  '05      M-S   $35 ,000c.  ..Mch    1   1935 

(Subject  to  call  March  1  1915.) 
4s  '06      M-S   $60 ,000c -Sept    1    1936 
4s  '06      M-S        8.000C. Sept    1    1916 

4Hs'07  MS       8,0000 Sept  l  1037 

la  '07     A  o     78,0000 Oct    1  1037 

4Hs'08  M-S     47. 000c... Mch  1  1938 

25.000c 

5.000-. 

11,000.- 

2.500- . 

108,000.. 

3,000.. 

6,000.. 

3,000.. 

(Optional  after  Sept  1  1912) 

Street  Bonds  (City's  Portion). 

4s  Ml       ...     $10.000 Sept  1   1921 

4s  Ml       ...       20,000 Mch   1   1926 

4s  Ml      ...         1.500 Sept  1  1921 

Work-House  Bonds. 
4s  '02      F-A   $60.000c...Aug    1   1932 
(Subject   to  call   after  Aug   1    1912) 
4s  "03      A-O     35.000c. .Apr    1   1933 
(Sublect  to  call  after  April   1   1913) 

Viaduct   Bonds. 
4s  '03      M-S  $  12.000c.. Mch  1  1923 
(Subject  to  call  after  March  1  1913.) 
4',s'07  M-S        6.000C..Mch   1   1913 


Sept  1  1916 

Sept  1  1916 

Sept  1  1917 

Oct    1  1918 

Mch  1  1919 

40.000c. .Sept  1  1920 

12.000c. .Oct    1  1938 

1.500c. .Apr   1  1919 

5, 500c. .Sept  1  1920 

00.000c... Mch  1  1920 

9.000c. -Oct    1  1939 

M-S  465.000C-.Sept  1  1921 

8  000 Sept  1  1930 

20.000 Nov  1  1920 

Water-Works  Refunding. 
48  M-S   $150. 000c. .-Apr 

SHS'OI  M-N  180,000c 
4s  '08  J-D  75.000c. 
48  "08      A-O   100.000c. 


48  '08 
4a  '08 
4Hs'08 
4s  '09 
4s  '09 
4s  '09 
4s  '09 
4s  .. 
4s  M0 
4s  MO 


Sept  1  1920!  4s  M0      175.000. 


. .  Nov 
..Dec 
..Nov 
..Nov 


1  1937 
1  1910 
1  1938 
1  1938 
1  1930 


..Sept  1  1931 

..Sept  1  1921 

..Mch  1  1922 

.Sept  1  1921 


1930 
1931 


1929 
1922 


Refunding   Sewer   Bonds. 

4s  M0      ...$300.000 Apr 

4s  Ml       ...     200. 000  ..  ..Jan 

Viaduct  Refunding  Bonds. 
4a  '09  J-J  $150. 000c. .July 
J  H9'02  J-J  95.000c.  ..July 
iSubJect  to  call  after  July  1  1912.) 
4s  '02  M  N  400. 000c &r_  Nov  1  1922 
(Subject  to  call  after  Nov.  1  1912.) 
4H8'94   M-S      50.000c... Mch   1  1914 

Assessment  Bonds. 

6s    $58.50014  MS  ...     $21,000 

5s    3.800   4s 2.576.000 

4Hs    404,9001 

tirade  Crossing  Bonds. 
4s  '06      M-S      $4.000c.-.Mch  1  1947 
4s    07      A-O1.000.000C--Oct     1  1947 
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When  Due. 


.July  1  1912 
July  1  1918 


4s  '05     M-N 
4Ms'07  A-O 

4s  '10     

4s  '10     

4s  '10     

4s  '11      ... 


Electric- Light  Bonds. 
4s  '97  J-D  J68. 000c... Dec  1  1927 
48  '01  A-O  11 0.000c. -.Apr  1  1931 
(Subject  to  call  after  April  1  1911.) 
4s  '03  J-J  $122.000c.  -Jan  1  1923 
(Subject  to  call  after  Jan.  1  1913.) 
4s  '03  M-S$145  000c  ...Sept  1  1933 
(Subject  to  call  after  Sept.  1  1913.) 
4s  '04  M-S  $20.000c_  .Sept  1  1934 
(Subject  to  call  after  Sept  1  1914) 
4s  '05  MS  J53.000C--.Mch  1  1935 
(Subject  to  call  after  Men  1  1915) 
4s  u7  MS  $1  10. nut  c.-Mrh  1  1SI3K 
4s  '08  M-S  15.000c. ..Men  1  1928 
4s  "09      M-S      45. 000c. .Sept  1  1939 

4s  '10      2,500 Sept  11920 

4s  '11       ...        75.000 Sept  1   1941 

4s  '11       ...       20.000 Sept  1  1921 

Miscellaneous  Bonds. 
4s  '03      M-S   $54 ,000c.  ..Sept  1  1933 
(Subject  to  call  after  Sept   1    1913) 
4Ms'04  F-A      75,000c.  ..Aug    1   1924 
(Subject  to  call  after   Sept  1   1913.) 

4s  '06     M-S   290.000c Sept  1  1938 

4s    07      A-O        1  2-ioC Oct    1  1SJ 17 

4Ms'07  M-S         1.200c Sept  1  1927 

4  Hs'08  A-O        6,500c Apr   1  1919 

4s  '08     A-O       8,500c Oct    11928 

4s  '10      45,500 Sept  11920 

4s  '03       ...        25,000 Apr    1   1933 

4s  '93  ...  60,000. 
4Ms'08  ...  12,000. 
4s  '09       ...       39,000. 

8,000. 

2,000- 
51,500. 
20,000 


4s  '10 
4s  '10 
4s  '11 
4s  '11 
4s  '11 
4S  '11 


LOANS— 

Deficiency  Bonds. 
5s  '93     A-O  $60  000c. .Apr    1  1913 

Water-Works  Bonds 
4s  "82     J-J  JlOO.OOOc 
4s  "88     J-J        50.000c 
4s  '98     J  D    125,000o&rJune   1  1928 
4s  '03      M-S     50.000c.    .Men  1  1923 

(Subject  to  call  March  1  1913.) 
4S  '03  M-S  $45. 000c  .Sept  1  1933 
(Subject  to  call  after  Sept.  1  1913.) 
4s  '04  A-O$250.000c  .Apr  1  1934 
(Subject  to  call  after  April  1  1914.) 
4s  '05  A-O$240.000c__-Apr  1  1935 
(Subject  to  call  after  April  1  1915.) 
4s  '04  M-S.$1.200.000c.Mch  1  1945 
(Subject  to  call  after  March  1  1920.) 
4s  '07  AO  17 ■■  oOt'C.-.Oft  1  1M7 
4Ms'08  MS     40.000c... Sept  1  1938 

Garbage   Disposal  Bonds. 

4s  '11       ...     $20,000 Sept  1  1920 

4s  '11       ...       33.000 Sept  1  1931 

Park  Bonds. 
4s  '03  M-S  $8.500c..Mch  1  1933 
(Subject  to  call  after  March  1  1913.) 
4s  '04  A-O  $2.000r...Oct  1  1924 
3.000c.  .Nov  1  1915 
6,000c. .Oct    1  1927 

5.000 Oct    1  1930 

7.000 Sept  1  1930 

15.000 Oct    1  1930 

14.500 Sept  1  1931 

City-Hall  Bonds. 
4Ms'03  M-S     $5  000o.--Mch  1  1913 
4s  "07      M-S     16. 000c... Sept  1  1927 

Library  Bonds. 
3Ms'02  J-J     $40.0000.  .  .July  1   1B32 
(Subject  to  call  after  July  1   1912.) 
48  '03      A  O  $40,000c      .Apr    1   1923 

(Subject  to  call  April  1  1913.) 

4s  '05      M-S  $30.000c_.Mch  1  1925 

(Subject  to  call  March  1  1915.) 

Market  House  Bonds. 
48  '03     AO  $25,000c-Apr    1  1933 
(Subject  to  call  after  April  1  1913.) 

INTEREST  Is  payable  In  part  at 
City,  and  part  at  office  of  the  City 

TOTAL    DEBT.   SINKING   FUN 
Sept.  1  '11. 

Total  bonded  debt $14,586,100 

Sinking  funds 3,704,950 

Net   debt $10,881,150   $10,154,404   $10,367,008      $9,822,560 

Water  debt  (lncl.  above)    $2,955,000     $2,955,000     $2,955,000     $3,012,000 

The  total  bonded  debt  for  Sept.  1  1911  Included  street  Improve- 
ment bonds  payalbe  by  special  assessment  to  the  amount  of  $3,064,200. 
It  also  Includes  bonds  sold  to  the  sinking  fund  but  not  paid  for  by  the  same 
the  sinking  fund  assets  In  each  case  have  been  Increased  by  a  corresponding 
amount.  The  sinking  fund  receives  yearly  about  $500,000,  which  does  not 
Include  assessments  for  street  Improvement  bonds. 

ASSESSED  VALUATION,  ETC.— The  city  s  net  bonded  debt  on 
Dec.  31,  assessed  valuation  (about  M  of  actual)  and  tax  rate  have  been: 

Assessed  T  clXi 

Year*.  Net  Debt.        Valuation,    per  $1,000 

1911    - *$230,000.000    *$14.00 

1910 10.154,404      101,588,930        31.20 

1909 ...10,367.008        92,913,530        32.90 

1908 ...9.822,560        90.417.430        3190 

1907 8,327.350        87.307  905        30  40 

1905 ..6.925,636        79,593,930        30  30 

1900 4,904,984        66,847,590        27  50 

1890 4,351,090        43,663,270        23  00 

1885 1,896,400        35,279,170        22  50 

•  Estimated  figures.  Property  now  assessed  at  actual  value  under  Smith 
1%  tax  law. 

The  1910  tax  rate  given  above  includes  State  tax  of  $1,345.  county  $4,935. 
city.  $14.92  and  school  $10.00:  total.  $31.20. 

POPULATION.— In  1910  (Census),  181,511;  In  1900  It  was  125,560;  In 
1890  It  was  88,193;  In  1880  It  was  51.677-  In  1870  It  was  31.274. 
COLUMBUS  SCHOOL  DISTRICT.     Edward  B.  MacFadden,  Clerk. 


Apr  1  1913 
..Oct  1  1938 
..Oct  1  1939 
..Sept  1  1930 
..Sept  1  1912 
..Sept  1  1921 
..Men  1  1926 

43.000 Sept  1  1931 

10,000 Oct    1  1929 

Fire  Department  Bonds. 
4a  '96     J-D$100.000c.. Junel  1916 
4Ms'08A-O     55, 000c. ..Oct    11938 
4s  '07     A-O     25, 000c... Oct    1  1936 
4s  '09     A-O     33, 000c. ..Oct    1  1939 

4s  '11      ...       10,000 Oct    11931 

4s  '11      ...       40,000 Sept  1  1940 

the  National  Park  Bank.  New  York 
Treasurer. 
DS.    ETC.— 

Jan.  1  1911.  Jan.  1  1910.  Jan.  1  1909. 

$13,806,800   $14,472,900   $14,128,500 

3.652,396        4.105,892         4,305,940 


5s  '92      A-O$110.000c..Oct  1  1912 

5s  "93     M-S  11 0.000c ..Sept  1  1913 

5b  '94      A-O     40.000c-.Oct  1  1914 

4Ms'96  F-A     25,000c... Aug  1  1916 

4s  '97      M-S     75,000c. ..Mch  1  1917 

4s  '98      M-S     65,000c.  .Mch  1  1918 

(Subject  to  call  after  Meh  1  1908) 

4s  '99      M-S     65,000c... Mch  1  1919 

SMs'Ol   F-A     85, 000c... Feb  1  1921 

3Ms'02  M-S     65 ,000c... Mch  1  1922 

3Ms'03  M-S     75,000c. -Mch  1  1923 
4s  '05     J-J       25,000c 
4s  '06      M-S    150.000c. 
48  '09      F-A     60.000c 


4s  '11      F-A    126,000c 


July  1  1925 
Mch  1  1926 
Aug  2  1929 
Aug   1  1931 


4s  '10  A-O  $150.000c..Apr    1  1930 
•Shepard   Special   District. 

5s  s-a       $5, 400c    __ 

(Part  each  six  months.) 
•St.  Clair  Special   District 

5s  s-a      $15, 000c 

($5,000  every  five  years.) 
BOND.  DEBT  Sept  1    ll.$l  ,247.000 

Sinking  fund 341,810 

Value  of  school  prop..  '11.   4,500,000 
Assessed  val.  1911  (est.)  .250,000,000 

(Assessment  about  actual  value.) 
School  tax  (per  $1,000)   1911. $10.00 
Population  In  1911  (est.) 181,000 


•Assumed  by  Columbus  Bd.  of  Ed.  when  these  districts  were  annexed. 

INTEREST  on  4s  of  1906  and  1909  Is  payable  at  the  Hayden-Cllnton  Na- 
tional Bank  of  Columbus:  on  4s  of  1910,  also  bonds  assumed,  at  the  Clerk's 
office:  other  Interest  at  Nat.  Park  Bank,  N.  Y.  Cltv. 

CONNEAUT.     D.  R.  Watson,  City  Auditor. 

This  city  Is  In  Ashtabula  County. 

Electric  Light  Bonds.  Land  Purchase  Bonds. 

A-O  $20, 000c. .Jan    1    1916    4Ms'll    ...       S5,444.39July  15'21-26 
1921  I       Building  Bonds. 
5s  Aug      $500c 


4s  M-S     20,O00c.-Aug 

Street  Bonds  (General). 

58  Aug      $3, 500c -.-Aug 

4Ms        ann      2.),82.">cyrly    to 
Street  Bonds  (.Assessment). 

4  Ms        June$49,320clyrly    to 

5s  M-S    120.325c/ 

Park  Bonds. 

4Ms         $22.000c Oct 


Aug     1      1912 
1915    GEN.  BD.  DEBT  Mch  1  '11     $90,325 

1917    Assessment   debt 169,645 

Floating  debt 2,400 

1917    TOTAL  DEBT  Mch  1  '11..     262,370 

Sinking  fund 19.664 

Tot.  assessed  val.  1910 2,969,460 

1936    (Assessment  about  1-3  actual  value) 
INTEREST  payable  at  Conneaut   Tot.  tax  rate  (per  $1 .000)  1910$39  40 

Mutual  Loan  &  Trust  Co.  IPopulatlon  In  1910 8,319 

CONNEAUT  SCHOOL  DISTRICT.      R.  E.  Mygatt,  Clerk. 

4s  J-J       $17, 500c 1912-1921  f  $1  5  lOc.Jan      1'12'14 

5s  M-S  1,000c 1912-1913  |    1,5  loc.Iuly   1  '12  '14 

5s  M-S/       1,500c 1912-1914  |22,000O.Jan     1  '1.V36 

\  600c 1915   4Hs'0S  JJ     (     1,5000. July   1   '15-'17 

•s  M-S        7.000c 1912-1918  1 18,000o.  July  1  '18-'8B 

5s  '09  J-J  4.050c. .Jan  1  '12'20  1 12.000c.July  1  '88  '48 
BOND.  DEBT  Sept  1  "10.  $107,600  I  lO.500o.Jan  1  '83  '43 
Assessed  valuation  1910  .2.880.760  (Assessment  about  M  actual  value.) 
INTEREST  payable  at  the  Con-  School  tax  (per  $1,000)  '10. ..$1 5.00 
■eaut  Mutual  Loan  &  Trust  Co.  IPopulatlon  In  1910  (est  ) 9,000 

COSHOCTON.   G.  W  Cassingham,  Mayor;  E.  0   Evans,  Au.l 

This  city  Is  the  county  seat  of  Coshocton  County.      Incorporated  In  1902. 


Street  Bonds 
4Hs'U  J-J     $13, 800. .July   1   '12-'21 

Refunding  Bonds. 
4  Ms         MS   S14.nO0c.Sppt  1     12'25 
4M*        M  S     12  0  1'  c    .Mch   1   teas 

Hospital  RonJi. 
4s  M-S  $1 1,000c Sept    1920 

Library    Bond*. 
4Ms         M-S     $4,000 May  5  1919 

Fire    Department   Bond*. 
4M»'06  M-SJ    $6. 000c. Sept   1  M2-'15 


Water- Works. 
63  M-S      $1,000    ,     -Sept  11912 

4Ms'04  M-S       2,4000. Sept  1   '12-' 14 
6s  M-S      20,0000   Sept   1    '12-'21 

1  M-S         6. . -,OOc         Sept    1    1914 

QBN".  HI).  DT    Sept   16  M  i  .-.181,000 

iment  debt  (atltl'l) 123, .ion 

Sinking   fund....    24,683 

Tax  valuation  1910    .    ..    .3,757,460 
(Assessment  about  60%  actual  value 
Total  tax  ,per  SI  ,000)  1910... $36  00 

8,5000        Sept  1  1916    Population  In  1900    6.473 

General  Street  Bonds.  Population  In  1910 9,603 

4  M*        ...  $600         May  5  1912 

INTEREST  payable   at    thelClty  Treasurer's  office. 


COSHOCTON   SCHOOL   DISTRICT.     Theodore  Agnew,  Clerk. 

4s  M-S  $37, 500c    I  Assessed  valuation  1911  .  .10,500.000 

(Part  each  six  months  )  (Assessment   about   full    value.) 

BOND.  DEBT  Sept  1  1911..  $37,500 1 School  tax  (per  $1 ,000)  1910--S11.50 
INTEREST  payable  at  Commercial  Nat.    Bank  In  Coshocton. 

CRAWFORD  COUNTY  ROAD  DISTRICT  NO.  1. 

G.  F.  Ackerman.  County  Auditor  (P.  O.  Bucyrus) . 
LOANS—  W hen  Due.  I  5s  '07     A-OJ  $34 ,000c Aug 


Road-Improvement  Bonds. 


6s  '99 
6s  '01 
5s  '02 
5s  '05 
5s  '06 


J-D    $20.000c    1914|5s'08     M-S 

F-A      30.000c 1915-1916 

30,000c 1912-1913  I  5s  '09 

15.000c    1917|5s'10 


\    16.000c 


1  '19-'20 
Aug   1  1921 


A-O 
M-S 
J-J 


20.000c.--July  1  1918   5s 


INT.  payable  at  office  ofTreas 

CRESTLINE.     M.  J.  Strauch,  Clerk 
This  village  Is  In  Crawford  County. 


5.000c.Sept  1  1912 
lO.OOOe.Sept  1  '15'16 
30,000c.Sept  1  '23-'24 
lO.OOOe.Sept  1  1925 
15,000c..Sept  1  1922 
BOND.  DEBT  Oct  1  1911.. $235, 000 
Assessed  valuation  1910. ..7, 962.250 


M-S 
M  S 
M-S 


Water-works  Bonds 
4s  '05      ...    $75.000.. May  1   '25-'34 

4s  '06     F-A    /   4,000 Aug  1  1935 

1  7.000. .Aug  1  '36*37 
4Ms'09M-S  6.000.  .Sept  1  '14-'19 
GEN.  B'D  DEBT  May '10.  $110,000 
Assessment  bonds  (add'l) . .  31,160 
CRESTLINE  SCHOOL  DISTRICT. 
4Hs'10  M-S  $40,000c.Sept  1  '12-'31 
4Ms         ...  550.. Aug  1       1912|BOND.  DEBTMay4'll 

INTEREST  payable  at  First  Nat.  Bank,  Crestline. 

CUYAHOGA  COUNTY.     Chas.  T.  Prestien,  Auditor. 


Refunding  Bonds 
4s  '06      ...      $9,000..Jan  15  '14- '22 
4s  '08     A-O       9.000. . Oct   1    '15-'23 

Assessed  valuation  1910 1,352.220 

Tax  rate  (per  $1,000)  1910 $34.80 

Population   In    1900 3,280 

W.  D.  Cover,  Clerk, 
-s        ...    ..   $1.008.. May  1  '13-'14 
..$42,000 


4Ms'09  A-O 
4Ms'09  A-O 
4Ms'09  A-O 
4Ms'10  ao 

4Ms'10  A-O 


County  seat  Is  Cleveland. 
LOANS —  When  Due 

4s  '11  A-O$200, 000c. Oct  1  '12-'31 
4s  '11  A-O  500.000C.A&O  '13-'41. 
(See  V.93,  p.  120,  for  maturity.) 

Court-  Mouse   Bonds. 
4s  '09     A-O$425.000c.Oct  1  '12-'28 
4s  '09      A-O   285,000c. Oct  1  'll-'28 
4>is'10  A-O  285.000c_.Oct  1  '12-'30 
4Ms'U  A-O  285.000c.Oct    1    '12-'30 

Refunding  Bonds. 
4s  A-O    I $156. 000c. -Oct  '12-  24 

\       12.000c. . Oct '25-'26 
Building  Bonds. 
4s  '02      F-A($468.000cAugl  '12-'20 
1      64,000c. -Aug  1  1923 
4s  '06     A-OJ    120.000c.Oct  1  '12-'23 
1      30,000cOct  1  '24-'25 
4Hs'08  A.OJ    60  000c. .Oct  1  '12 -'17 
\110,000e_.Oct  1  '18'27 
4Ms'08A-O    f   45,000. Oct    1        1912 
\720.000.Oct   1    '13-'27 
A-O  425.000c. Oct  1  M2-'28 
J-D    270,000c.Oct    1    '12'29 
A-O  285,000c.Oct    1 
A-O  2O0.O00c.Apr   1 

DARKE  COUNTY.     Frank  Snyder,  Auditor. 

County  seat  Is  Greenville 
LOANS —  When  Due. 

Road  Bonds. 

5s  '05  M-S  $2,OO0c.Sept  29  1912 
9, 000c. Sept  21  1912 
18,000c.Sept  26  '12-13 
16.000c_.Oct  2  '12'13 
40,000c.Aug21  '12'15 
30.000c.Sept  8  '12'16 
4Ms'll   F-A    152. 500. .Aug  18  '13-'17 

Bridge  Bonds. 

5s  M-S    I  $2, 500c. Mch  26  1912 

\    6,000cMch  26  '13  '14 

4Hs        MS      12,000c.Sept  1  '12-'13 

4Ms'10  M-S    f    8,000c.Sept  8  '12-'13 

\13.500c.Sept  8  '14-'16 

INT.  at  County  Treasurer  s  office. 


4s  '09 
4s  '10 
4s  '11 
4s  '11 


4s  M-S 

4  Ms  M-S 
4V_s'07  A-O 
4Hs'09  F-A 
4Ms'10  M-S 


'12-'30 
'13-'32 


Bridge  Bonds. 

5s  '05      A-O  $18.000c.Oct  1  '12-'20 

4s  '07      A-O     22, 500. .Oct   1   *12'16 

4s  '07     AO     12.638. .Oct   1    '17  '18 

5s  '08      A  O        9    tfOcOct  1  '12  '20 

4Ms'08  M-Sf     8.000c.Sept  1  '12  -13 

\229.000c.Sept  1   '14'29 

4s  '09     A-OJ525, 000c  .Oct  1  "12-'26 

72, 000c. Oct  1  *27-'28 

11,000   ..Oct  1  '12'22 

8.000 Oct    '12-'19 

12.000c.Oct  1  '12-'17 

f    1,500c.  Oct  1  '12'14 

\    5.000c.Oct  1  '15-'19 

8,000.  .-Oct  1  '12-'19 

GEN.  BONDS  Sept  1  '11. $5, 782. 133 

Special  assessment  bonds.    2,883,806 

Sinkingfund 272,728 

Assess,  val.  1911  (est.)  ..731,500,000 

Actual  value  (est.) 900,000.000 

Tax  rate  (per  $1,000)   1911.  ..$13.60 

Population  In  1900 439,120 

Population  In  1910 637.425 

INTEREST    payable  at  office  of 
County  Treasurer. 


Ditch  Bonds — [Con.) 


4Hs'08  J-J 
4Ms'08  A-O 


4Ms 


f$7.C 
I   7.! 


F-A 


OOOc-.July  3  1912 

500c. -July  3  1913 

9,000c.Oct  2  '12-'13 

|38,000c.Aug  21  1912 

(     8. 500c. Aug  21  1913 

116,000c    Aug  21  1914 

75. 000c. Sept  8  '12-'16 

40, 000. Aug   18   '12-'16 

BONDEDlRoad  bonds $200,500 

DEBT       >Ditc  hbonds 172,500 

Oct  1911    J  Bridge  bonds. ..     41.500 

Total  valuation  1910 $30,000,000 

(Assessment  about  M  actual  value.) 
State  &  Co  taxtper  $1,000)  '1 1  -52. 70 
Population  In  1910 42,732 


4Ms'10  M-S 
4Ms'll  F-A 


A-O 

A-O 

A-O 

A-O 

F-A 

M-N 

J-D 

J-J 

J-D 

J  J 


1  1912 
1  1914 
1  1915 
1  1916 
1   1918 


DAYTON.     Edward  E.  Burkhart,  Mayor;    B.  F.  Wendler, 
Secretary  Sinking  Fund  Trustees;  G.  W.  Bish,  Auditor. 

County  seat  of  Montgomery  County.  Incorporated  a  town  Jan.  6  1816. 

Refunding  Bonds.  Sewer  Bonds. 

5s  '10      $20.000 Oct  1   1927 

4Hs'll  A-O     25,000 Apr    11927 

4  Ms'  11  J-D    /  2,000 June  1  1927 

\45, 000  ..June  1  '28-'36 

Bridge  Bonds. 
3H8  J-J  $77,000c.July  15 '12-'22 
4s  '04  J-J  7, 000c. July  1  "12-'18 
4s  '03  M-N  140. 000c. Nov  2  '12-'25 
4s  '04  F-A  18  000c. Feb  1  '12-'29 
4s  '05  M-N  70,000c.May  1  '12  18 
4s  '05  A-O  24, 000c Apr  15  '12-'23 
4s  '06  M-S  5.000c.Mch  1  '12-M6 
5s  '07  A-O  5, 000... Oct  1  '12-'16 
4s  '08  M-N  J20.000c-May  1  '17-'20 
\150,000c  May  1  '21-'35 

5s  '09     M-N      3,000 May  1  1912   4s  *07     J-D 

f    15,000c.Feb   1    '21-'23 
4s  '10     F-A{    50,000c Feb   1    '24-'28    4s  '0"'      F-A 

ll05.000c.Feb    1    '29-'35 
4Ms'll  M-S      16,000  ..Mch   1   '21-'28    4s  '07      J-D 
5s  '11     M-N  600 May  1  1912 

Garbage  Crematory  Bonds.  4s  '08 

3Ms'02  J-J     $35,000c  July  15  '12-'18 

Fir*   Department  Bonds. 
3Hs        J-D    810,000c     June       1912 
4s  '05     F-A      14,000c.Aug   1   '12-'17 

4s    04      F-A        5,000 Aug  1   1912 

4s  '08     J-D      16. 500c .. June  1  1923 
4s  '09      F-A        3.500. . 
5s  '09     M-N       2,000c 
1,600c 


4Ms'10  M-S 


..Feb  1  1024 
.Nov  1  1912 
..Sept  1   1919 

1.000c  ..Sept.  1  1920 
900 Sept  1    1919 

2. 000. .Sept  1   '20-'21 


4  J^s'll  M-S/ 

\ 

Funding  Bonds 

4Ms'll  J-D    l$2,000c__Junel  1927 

\45.000cJune  1  '28'36 

Miami  River  I  nipt.  Bonds. 

4s  '11      A-O  815.000c. Apr    1    '24-'28 

No.  Davton  Retaining  Wall  Bonds. 

4M*'10  MS      $3. 200c. Sept  1  '19'21 

Market  House  Bonds 
4s  '09      F-A/$20.000c..Feb    1  1920 
\    15,000c... Feb    1  1921 
Flood  Emergency  Bonds. 

4s  '08      J-J     $15.000c luly  1   1926 

5s  '08      F-A  8. 000... Aug   1    1918 

Water-Works  Bonds 
3  Hs'no  J-D  $48. 000c. June  1  'IL'-'ir. 
3Ms'02  J-J  100.000c  July  1  '13-'22 
4s  '03  M-S  /lO.OOOe.Sept  15  '12-13 
I  6,000c  Sept  18  1914 
1.000  .Inly  1  '12-'15 
80. 000.. June  1  '1  2  -'19 
500. 000c. .  May  '16  '25 
000  .June  1  '12'13 
000  .June  1  '14-M7 
8.500  M.'iv    I    [918 

20.000c    M.tv    1    '18    31 
5. 000c.       May    1    1920 
20.000c  Sept   1    '23-'26 


to 

'05 

J-J 

4a 

'06 

J-D 

t* 

'05 

M-N 

Ba 

'07 

J-D 

4s 

'08 

M-N 

4s 

•10 

M  N 

4  Ms' 11 

M-N 

4s 

•11 

M-S 

[i 


5s  '93 
5s  '93 
5s  '94 
5s  '93 
5s  '93 
48 

4s  '04 
4s  '04 
4s  '05 
4s  '06 
4s  '06 
4s  '06 

48  '08 


f 


A-O   $25,000 Apr 

A-O     25,000 Apr 

50.000 Apr 

25,000 Apr 

25,000 Apr 

10,000c...    Oct  1  1912 

5.000c. Aug     1    1912 

5.000c.  Nov     1    1912 

8.000c.June  1  "12-'19 

14,000. ..Jan  1  '12-'25 

lO.oooc.June  1  '12-'16 

15.000.  .July  1  '12-'14 

18.000 Junel  1918 

J-D(  175.000     June  1  '14-20 

I    14.000 Junel  1921 

25,000 Junel  1921 

30.000 June  1  1922 

1  000c...  Feb    1    1912 
\3.000cFebl  '14,'16-17 

7.500 Dec   1   1912 

1 19. 500c ..June  1  1923 

J-D    ,40. 000c June  1  '24-'25 

130.000c -.June  1  1926 

8.000c.Feb   1    '12-'19 

(    1.200 Apr   1  1912 

1    4.000.    Apr   1    '13-'16 

/1.500c.    Sept  1   1919 

l7,000c.Sept  1   '20-'26 

I    1,700c.  ..June  I  1912 

1    5, 000c. June  1     13  '17 

1,800 Sept  1   1919 

6.000 Apr    1  1926 

45, 000..  Apr    1    '27-'35 

I  ,000 Apr    1   1919 

in. 000  ..Apr   1    "20-'24 

2. GOO Sept  1   1914 

Boulevard   Bonds. 
4s  '07     J-J     812,000c July  1  *12-'17 
4s  '07      A-O  100 .000c. Apr    1  '17-'20 
4s  '06      A-O      20. 000. .Apr    1    '12-'16 

Park    Bonds. 
5s  '07     J-J     $31  .none.  .July  1  1921 
4Hs'll  M-S        7. 200c. .Sept  1   1919 
I  nderground    v\ire  Bonds. 

Is  '07    .i  n   $■■-.  non        June  l  1017 

Public  Service  Deficiency 
48  "09      F-A$l  17.000      Feb    1    '12-'24 
Police    Department   Bonds. 

5s  '07  AO  $4,000  .  Oct  1  '12'15 
I     1    600  Sept    1    1919 

4J-$s'10  M-S  |  4.000  .Sep!  1  20 -21 
t    3.000...    Sept  1    1H22 

r>s  M  i     J-D       i  ,600        June  i  1912 

General  I  improvement  Bonds 


5s  '10 
5s  '10 

F-A 

AO 

4Hs'10  M-S 

5s  '10 

J-D 

4  Ms' 11 
4  Ms' 11 

M-S 
A-O 

4Ms'll 

A-O 

4  Ms' 11 

M-S 

4s  i     \  823.000 

.->s  '11     J-D  BOO 

Levee   Bonds. 
4s  A-OI$l  1.000c 

j    .12.000c 
I    60.000c. 
58    07      A-O        3,000 


Aug    1    1928 

June  i  1912 

Oct  1  1812 
Oct  1913  14 
Oct  1  MS-M8 
Apr    1    '\3-'n 


($1,000  due  in  odd  years.. 


92 


oiiio — crrn-:s  and  town.-. 


I  Vol.  Lxxxxni. 


LOANS—  When  Hue   ' 

General    Strict    Improvement    lids.    4  HJslO  M  S    J$2.500e         S.pl   1    1920 


5s 

8«a'02   A-O 

68 

6s  '08      FA 


4  Hs'll   A-O 


■|  I 
■1  1 


M-S 


48  '07 
4a  '03 

48  'OS 

3  Ha 
43  '07 
48  '07 
48  '05 
4s 

5s  '08 

48  '06 
5s  'Da 
4a  '05 
5s  '08 
5a 


J-D 

FA 

J-J 
M-N 

J  1) 
\1  S 
F-A 
K-A 


a  000c  Sept   l  '21  '24 

10,000     Oct    1  lit  'i'.'i 

3, lo.      Apr  1    1924 

55, Apr   l  ' 

\im  i   1920 

10   Apr    I  '2l-'28 

pi    I  '20-'2  I 

M-S    '   3,3000       Sept  l   1919 

OOo  Sep!   i  '20-'24 

[,700i          !(  , . t  i    1919 

pi   l  '20-'24 

50. 000.. Apr   1  '20-'3S 

Aug  1  1918  4>-,.s'ii  M-.S   J    1,700         Sept  l   mist 


F-A 
M-N 
J-J 
J-D 
M-N 
l'-A 
A-O 
3Hs'90  .1-1) 
3Hs'03  F-A 
5s 


4-0    120,000    .    -Apr    1   inn. 

1    I  •  I  .    4  ",a  '10 

J-J   /   22,500 July  1   liti-t    4Ha'll  A-l) 

\    20.IKM)    ...July  1   1015 
\  <>  28     000      Ap      I     12    ! 
o.ooo  Mtli    l    1920 

.1     i   I   luld 

12  i  itch    i     i'     i 

I    1911 

!'■    ii       I      I'M 

11. 200c.  .Dec    1   1913 

180.000.  . Auk    1    '12  '17     1'Vll   A-O 

\    6.000 

14,0000    .July  1  '12-'23 

15.0O0c-M.-iy  1   '12  'lfi 

25,000         .loop  l  1913 

12.r.ooc.    .Sept   1   1913 

l.loOc.Aug    1    1912 

3 ,000c.  Aug  1  '12  '14 

300c. .Auk    1   1015 

15.000 Feb    1   1918 

1.700 May  1   191 


(f 


4s  '08 
4s  '09 
58  '09 
5a  '09 

5s  '09 
4s  '10 


91  M-N  /50.000c 
\50 ,000c 


M-N 
J-J 
A-O 
A-O 

A-O 
A-O 


4s  '10  A-O 
5s  '10  J-D 
4s  "10     J-D 

4Hs'10  M-S 


000...  Jan  1  '12-'l.'i 
7. 500. June  15  '12-'2r> 
7. 000. .Nov  1    '12-'18 

3.600 Feb    1   1913 

75.000c.  Apr  1  '17-'19 

10. 000c. .Dec    1   1918 

12.000c.  ..Feb    1   1923 

Nov  '13&  '15 

Nov'17&'19 

40.000c. May  1   '15*18 

18.000c.July  1    '12  '20 

6.000c. Oct    1    '12 '17 

f  2. 000     Oct  1  '13&   15 

\2,000.-Oct  1  '17&'19 

4. 000.. -Oct  1  '12     15 

10,000. .Apr  1  '12&14 

10.000. .Apr  1  '16&'18 

15,000. .Apr   1    '12'14 

4, 000.. Apr   1    '15-'16 

1.300c. .June  1   1912 

7,00OcJune  1  '13  '19 

6.000cJune  1  '14&17 

4,000c.June  1  '15'16 

2,000c... Sept  1   191 


'11  M-S 
'11 


\    5,000...Scpl    I    '20-  Z> 

26,000     Sepl    i   '20-'24 

M-S  /  8,800..    .Sept  1   rjio 

125, 000..  Sept   1   '20-*2  1 

/     1,500..     .Sept   1    191!) 

\    2, 000.. Sept    1    '20-1M 

1,600 Sept  1   1910 

Ucmral   1.1  Kh  tint;  Bonds. 

.l'.sll    M-.\    $25,0000 $5,000 

every  five  years   bruin.  June   1    1920 
Assessment  Bonds — Paving  5S<*6» 


4Hs'll  M-S 
4Hs'll    M-S 


Due.  Amount. 

1911 $24,100 

1912 66,400 

1913 65,000 

1914 47,900 

1915 51.100 

1916 52,300 


Due  Amount. 

1917 $39,500 

1918 26.000 

1919 15.000 

1920 13,000 

1921 7.000 

1922 1,000 


Assess't  Bonds — Sewer  4a,  5s  <£  6a. 


1917 $21,000 

1918 14,000 

1919 8.000 

1920 6,000 

1921 6.000 


1911 $5,000 

1912 34,500 

1913 42.630 

1914 37,500 

1915 36.400 

1916 25.500 

GEN.  BONDS  Nov  2  '11.54.068,400 

Assessment   debt 630,380 

TOTAL  DEBT  Nov  2  "11.    4,698,780 

Sinkingfund 135,617 

NET   DEBT 4,563,163 

Water  debt  (included)...       794,000 

Population  In  1900... 85,333 

Population  in  1910 116,577 


GENERAL  DEBT.  ASSESSED  VALUATION  AND  TAX  RATE. 

General  Assessed  Tax 

Years.  Debt.  Valuation.       per  $1,000. 

1911— January    1.. $3,939,100  $62,631,280  $29.60 

1910 — January    1 3,825,500  58,612,090  29.60 

1905— January    1 2,725,000  49.111,480  28.20 

1900 — March   1 2,310,000  42,565,200  25.60 

1890 — March  1 1,497.160  30,723,730  22.40 

1880 — March   1 1,099.000  19,816,640  22.50 

1870 — March   1 357,617  16,254,760  20.50 

The  actual  valuation  of  property  Is  estimated  at  about  $138,000,000. 

INTEREST  Is  payable  at  the  National  Park  Bank.  New  York. 
DAYTON  SCHOOL  DISTRICT.     Nancie  S.  Makepeace,  Clerk  Sink.  Fund. 


School  Bonds — (Continued). 
4s  M-S  $50,000c.-Mch  1  1920 

4s  A-O  J30,000c..Apr   1  1917 

160,000c. .Apr  1  1922 
BOND.  DEBT  Sept  1  1911  .$416,000 
Sinking  fund  (investm'ts)  ..  91,000 
Assess,  val.  'll-'12(est.)  .136,000,000 

(Assessment   about   full   value.) 
School  tax  (per  $1,000)  '11-'12.$3.99 


Refunding  and    Deficiency    Bonds. 

5s  J-J  $100.000c.June  1  '13-'16 

4s  J-J       20.000c.  .July  1  1917 

4a  J-J        20.000c. .July  1  1921 

School  Bonds. 
4a  J-J     $50.000c..July  1  1912 

4a  M-N    SO.OOOc.-.May  1  1918 

4a  M-S      36.000C-.Mch   1   1919 

INTEREST  payable  In  New  York. 

DEFIANCE.     W.  A.  Schmatz,  Auditor 

This  city  Is  the  county  seat  of  Defiance  County. 

Sewer    Bonds. 

-S  '07      ...       $1,000 

.8  '09      5,000. 

-s  '10      ...         4,000. 

Street   Bonds. 

-s  '08      ...     $16.500 

-S  '09      ...       69,400 

.a  '10      ...         2,000 

BOND.  DEBT  May  10  '11. .$383,900 

Assessed  valuation  1910 2,630.850 

(  Assessment  ;ibout  actual  value) 

Tax  rate  (per  $1,000)  1910 $46  80 

Population  In  1900 7,579 

Population  In  1910 7,327 

INTEREST  Is   mostly  payable  at  the  City  Treasury 

DEFIANCE  COUNTY.     Edwin  E.  Hall,   Auditor. 

Defiance  is  the  county  seat. 

Infirmary  Bonds.  I  BOND.  DEBT  Sept  1  1910       $93,000 

4Hs'07  M-S   $5, 000c    1912    Assessed  valuation  1910.  .10,491  ,012 

Bridge  Bonds.  |  (Assessment  about  H  actual  value.) 
4HV08  M-S  S25, 000c .Sept  1  '12-16  | County  tax  (per  51 ,000)  1909  $8. 95H 
4s  ...       48,000 Sept  1   1922  |  Population  in  1910 24,498 

INTEREST  Is  payable  at  the  County  Treasurer's  office. 
DELAWARE.     I.  E.  Martin,  Auditor. 

This  city   Is  In   Delaware  County.      Iro-orporated   In    1815 


Refunding 

Bonds. 

6s 

'93 

MS 

$4.000c 

$2,000 

yearly 

6a 

'94 

MS 

7.000c 

2,000 

yearly 

bs 

'97 

M-S 

4.000c 

2,000 

yearly 

5  s 

'97 

M-S 

18,000c. 

2,000 

yearly 

4  s 

'98 

M-S 

19.000c. 

2,000 

yearly 

4* 

'99 

M-S 

19.000c. 

2,000 

yearly 

4s 

'00 

M-S 

20.000c 

2,000 

yearly 

4s 

01 

MS 

18.000c 

2,000 

yearly 

4s 

'02 

M-S 

10,500c. 

$1,000 

yearly 

4^ 

'04 
'04 

M-S 

M-S 

58.000c 
50.000c 

1924 

4s 

.   1942 

4  s 

'04 

M-S 

9.000c. 

52,000 

yearh 

.8 

'08 



64.500.. 

Ditch  Bonds. 

4s  '06     M-N     S2.500c.Apr    1  '12-'16 

Sub-Fire   Station   Bonds 
5s  '07      J-J        56.000c      Julyl'12-'17 

General   Street   Bonds. 

Sa  ...    $53,524  Olcy'ly  to  '19 

4a  ...        3,200cyearly  to  1917 

5s  '10      M-S        3.780c. Sept  1   'IZ-'ZO 

Refunding  Bonds. 
53  '09      M-N     $4.500c.Mch   1   '12-'20 


Cement  Sidewalk  Bonds. 

5a  ...      $2,800cyearly  to  1914 

Sewer  Bonds. 
5s  ...      $6,470cyearly  to  1917 

(Street  4s  ...$22,460 

Spec,  assessm't I Street  5s 107.029 

bds.  outstand'giSldewalk  4s.     2.000 
July  1   1909...  ISldewalk  5s.    12,400 

LSewer5s 51,170 

TOT.  BD.  DT.  Sept  1   '10.5288,118 
5s  '10     M-N      4,5()0c-Mch  1   '1 2- '20  '  Assessed  valuation  1910. ..4, 007,690 

5a  17, 920cyeary  to  1919   Total  tax  (per  $1,000)  1910... $36. 80 

4Ha        20.000.. Population  In  1900.. 7.940 

I  Population  In  1910 ..9.076 

INTEREST     Is    payable    at     the    Delaware  National   Bank. 
DELAWARE    SCHOOL    DISTRICT.      Will    F.    Dodge.    Clerk. 
BOND.   DEBT  Oct  1911.-     $68,500 1 School  tax  (per  $1,000)    1911.   $4.60 

Assessed  valuation  1911 8,852,000 1 Population  In  1911  (est.) 10,000 

i  Assessment     about     actual     value.)  | 

INTEREST  Is  payable  at  the  Deposit  Bank  Co.,  Delaware. 
DELAWARE  COUNTY.     W.  H.  Bodurtha,  Auditor. 
Delaware  l«  the  com  ly  scat.     Count v  Incorporated  In   1808. 
Road  Bonds  (Assessment) .  I  BOND.  DEBT  Sept  1  '10.     5497,693 

4S-4  J^s   ...    5410,544 up  to  1920  |  Assessed  valuation  1910  .  .16.354,620 


Tax  rate  (per  51,000)  1909 57.38 

Population  In  1900 26.401 

Population  In  1910 27.182 

INTEREST  at  Treasurer's  office. 


Ditch  Bonds  (Assessment) . 
4S-4M8...     574,649 up  to  1918 

County  Bonds. 
4S  ...     512,500 up  to  1915 

DELPHOS  SCHOOL  DISTRICT.     G.  S.  Weger,  Clerk. 

This  district  Is  In  Allen  and  Van  Wert  Counties. 
LOANS—                                 When  Due.  |  Assessed  valuation  1910.  .51 .603.595 
♦  Ms  g'10  s-a  S100.000c.Apr  1  '11-'45|  School  tax  (per  $1,000)  1910.. $10. 00 
BOND    DEBT  Meh  15  1911  $100.0001  Population  In  1910  (est.) 6,000 

INTEREST  payable  at  Fourth  National  Bank,  New  York. 

EAST   CLEVELAND.      K.    F.    Lcet,   Clerk. 
This  village  Is  in  Cuyahoga  County, 


Water  Bonds 


4HS  '96 
4s  '98 
4s  '00 
4s  '04 
4a  '07 
4a  '08 


Ks'll  M-N 


Sewer    Bonds. 

4a  '98      ...     $100, 000. ..May  1  1923 
4s  '01      ...         20.000. ..May  1   1921 

4s  '09      ...         5,500 May  11929 

4X8*11    ...        18,500 1921 

Fire  Engine  Bonds. 
M-N    15.500c. . May  1   1928    4>is'10  M-N  $10, 000. Nov    1    '21-'30 
9,000 Nov  1   1921  j 


$35.000 Oct    1   1916 

20.000 May  1  1918 

50.000 May  1   1925 

10.000 Nov  1   1914 

2.1.000 Nov  1   1927 


I  ,r.    ft    Pollca   Mgnal    Apparatus.  I  O  1     II I).  DT  Meh  191 1  . .  .  $402  .553 

0  M-N  $10,000.  May     1     '21-'40  aiuallon  1910. .  .5.6?8.835 

Lighting  liundi.  's« merit  about  30%  actual  val.) 

4h  '08         .     .     $.,.000    .. -May  1   191*    Tax  i/iit  (per  $1  .000)  1910 $34.90 

Population  In  1900 2.737 

INTEREST  In  payable  at  the  Superior  Savings  it,  Truat  Co..  Cleveland. 

LASI  CLEVELAND  SCHOOL  DISTRICT.      O.  T.  Rowe.  Sec'y  Sink.  Fund. 
LOANS  When  Due     4U,s'08  M-N     $9. 000c. May  21    1928 

4Hg'04  J-D  $115. 000c. .June  15  1934  |  4  Ua*09  s  a      100.000c    .Jan     17  1930 
5sg        J-D      10.500o.J4tD  1  '10-'1S  BOND.  DEBT  Oct  14  1910  $206,000 
J   1)      10,000c..      June    1914  .  iluatlon  1009. .  .4 ,236.310 

4s    07      M  S      50,000      -S<  p!   19  1!>27    School  tax  (per  $1 .000)  1909.  .$15.60 
INTEREST  Is  payable  at  the  Superior  Savings  &  Truat  Co..  Cleveland. 

EAST  LIVERPOOL.     J.J.  Purinton,  Pres.  Sinking  Fund. 

This  city  Is  in  Columbiana  County. 
LOANS—  When  Due.  \       Refunding  Bonds. 


Water  Bonds 
4s  M-N  $24. 000c.  May  24   1937 

(Subject  to  call  alter  May  24    1917  ) 
5s  J-D    1 18,5000... June  1    1923 

5s  J-J       50,000c.      Jan     1    1922 

(Subject  to  tall   after   Jan.    1    1912.) 

Street-Improvement   Bonds. 
4s  MS   $62.000c..Mch    1    1925 

48  M-S      21.000c...    1912   1932 

58  Oct  6  748c...    1912   191$ 

($1,000  payable  annually.) 
5s            M-S     $2.ooocSept  1   '12    l.- 
5s  "10      A-O        6.258  c 1912-1915 

Funding  Bonds. 
4t$s         F-A    $92  ,925c. Aug    17  1933 
(Subject  to  call  after  Aug.  17  1913.) 
5s  M-S  $33  000c      Sept  1  1924 

(Subject  to  call  after  Sept    1   1914.) 


4s  J  J   $105.000c..July  1   1940 

(Subject  to  call  after  July  1  1920.) 

Qarbarge    Disposal  Bonds. 

58  '10      A-O  $13, 500c 1912-1915 

($3,000  annually) 
5s  ...    $15,000 1912-1916 

Library   Bonds 
4s  J-D    $20.000c..Dec    1   1919 

GEN.  B'D  DEBT  Jan  1  '11  $480,406 

Asse8sment   debt 21  248 

Sinking  fund.. 63.119 

NET  DEBT  Jan  1  1911...     438.624 

Water  debt  (Included) 147.500 

Assessed  valuation  1911  ..19.500,000 
(Assessment  about  2-5  actual  value  ) 
Total  tax  (per  $1,000)  191 1.  ..$12.60 

Population  In  1900 16.485 

Population  In  1910 22,387 


INTEREST  on  the  $62,000  street  bonds  Is  payable  In  New  York  and  on 
the  $21 ,000  and  $6,748  street  bonds  at  the  City  Treasurer'a  office. 

EAST  LIVERPOOL  SCHOOL  DISTRICT.      W.  E.  Dunlap.  Clerk. 


School  Bonds. 


4s  '10      F-A   $14,000c.Aug  1  '18-'24 
J-D    $44, 000c... June '12-'33j  TOTAL  DEBT  Sept  1  '11.  $180,000 
4s  '08     MS     12.000c..    .1912   l  il  -    Assessed  val.  1911  (est.) -.21,000,000 

4a  F-A     23,000c Aug  "12'23        (Assessment  about  actual  value) 

4s  J-J       18  ,000c.  July   1   '12'2»   School  tax  (per  $1,000)  1911  ..$4,684 

4s  '09     F-A     69,OO0c.Feb   1    '25-"47  I  Population  in  1911  (est.) 20.500 

INTEREST  on  the  bonds  of  1908,  1909and  19101s  payableaithe  First  Na- 
tional Bank  In   East  Liverpool:    on  all  oihcrs  In   East  Liverpool. 

EATON.     C.  F.  Ressler,  Village  Clerk. 

This  village  Is  In  Preble  County.     Incorporated  about  1806. 

GEN.  BD.  DEBT  Oct  1  '11  $136,810 

Assessment   debt 8,390 

Sinkingfund 1,100 


Assessed  valuation  1911,  ..3,867,000 

(Assessment  about  actual  value) 
Total  tax  (per  51.000)    1911. .$13.40 

Population  In  1900... 3.155 

Population  In  1910 3.188 


Street    Bonds. 

4a  M-S     $1 ,100c. Sept  1  '12-'15 

4Hs'10  M-S        2,000c  Sept  1    12-'16 
Sewer  Construction    Bonos. 

fS35,000c.Sept  1   '12'21 

4^8         M-S<     40,000c. Sept   1   '22  '31 
I    55,000c.Sept  1   '32  Mi- 
Library  Bonds. 

68  MS     $l,710c 1913 

INT.  on  water  bonds  payable  In  New  York:  on  other  Issues  In  Eaton. 

ELYRIA.     Thos.  A.  Conway,  Mayor. 

This  city  Is  situated  in  Lorain  County. 

Water-Works  Bonds.  Street-Improvement  Bonds. 

4V*s         J-J     $45,000 Julyll9246s  M-S     $5.000c.Sept   1  '12'13 

($10,000  yearly  to  July  1   1928.)        4Hs'04  M-S   J12.500 Sept'12'13 

4s  A-O    120,000-. Aug    1  "12-'23  110.500 Sept  1    1914 

4s  J-D    150,000.. Dec    1  ,24-'38   5s    05      M-S      16,000cMch  1   '12-'15 

4Hs'05  M-S     50,000cMch  1   '28-'37j5s  "05      M-S        6,000c. Meh  1   '12-'14 
3Hs'06  J-J  j    14, 000c. Jan  1   '29-'35         Paving  Bonds. 

\      1,000c. .Jan     1   1936|4HS'06  J-J        $9.000c.Jan  1  "12-'14 
50,000c.May    1  '28-'37    4  4s'07   M-S        8.000c.Mch    1  M2-M3 


4s  '06 
4s  '07 
4s  '09 
4s  '09 


M-N 
MS 
M-S 
M-S 


25 ,000c.  Meh    1   '19  '23 
20.000c.Mch  1    '18'27 
10. 000c. Sept  1  '15-'24 
City-Hall   Bonds. 
5s  '05      M-S   $12,O0Oc.Mch    1  '15-'20 

Bridge  Bonds. 
4s  A-O;$22,000...Oct  1 

1      3.000 Oct 

5s  '04      M-S 


f    4,000 Meh  '12 

\24.000 Meh  '14 


'18-'28 

1   1929 

13 

1 


4s  '09     M-S     10.OOOc.Sept  1  '12-'21 

Sewer  Bonds. 
4H»'06J-J       $3 ,000c.  Jan  1 
4^s'06  M-S     9.000c-Sept  1 

Fire- Department   Bonds. 

4  Hs'06  J-J      $6 ,000c   Jan  1 

GEN.  DEBT  Feb  1  1911. ..$386, 000 

Assessment  debt... 319.864 

TOTAL  DEBT  Feb  1  1911.    705.864 
Sinking  funds 96,s93 


•12-*14 

'12-'14 


'12'17 


4Hs'06  M-S  4,000c ..Sept  1  1915  Water  debt  (Included)...  558.000 
150.000c  Sept   1  '16-'25    Total  valuation  1910 6,189,000 

4Ha"06  M-S  I  1,000c  Sept  1  1915  (Assessment  about  1-3  actual  vaUe  ) 
l20  000c.Sept   1  '16- '25    Tax  rate  (per  $1,000)  1910 $41.00 

4Hs'07  m-S     15.000c.Mch    1  '12  '14  ,  Population  In  1910- -.14.825 

INTEREST  Is  payable  part  at  United  States  Mortgage   &  Trust  Co.. 

New  York  City    and  part  In  Elyria. 

ELYRIA  SCHOOL  DISTRICT.     S.  S.  Rockwood,  Clerk  of  Board. 


LOANS- 
6s  J-J 

5s  A-O 

4^8         J-D 
5s  M-N 

4  4s'05  M-S 
4Hs'06  M-S 


When  Due.    4s  '07      M-S   $60,000c_Jan     1   '18- '37 
$3,500c.Julv    1     12'18    -'■       -  os  M  s      10.5OH0.Hcta  17  "IS-  '21 

8.500c 19111919    4HS'11M-N     12,000c  Nov  17  '17-'28 

8,500c 1917  1922  I  BOND.  DEBT  Apr  1  1911. .$140. 000 

15,000c 1912  1916;Slnklng  fund 11,000 

21.000c 1912  1925    Assessed  valuation  19 10... 6, 046. 550 

9,500c 1923-1928  I  School  rate  (per  $1,000)  1910.    $13.60 

INTEREST  on   the  bonds  o'   1908   Is  payable  at   Elyria. 

EUCLID  SCHOOL  DISTRICT.     Louis  Harms,  Clk.  Bd.  Ed. 

This  district  is  in  Cuyahoga  County. 
LOANS—  When  Due.lTotal  debt (?) 

4Ms'll  A-O  $100, 000c. Oct  1  '2l-'35|      INTEREST    payable    at    Village 
(See  V.  93,  p.  1265  for  maturity.)    | Treasurer's  office. 

FAIRPORT.     Robert  Meyers,   Clerk. 

This  village  is  in  Lake  County. 
LOANS —  When  Due  A  BOND.  DEBT  Meh  1911 $82,000 

Sewer  System  Bonds.  Assessed  valuation  1910 1,400,000 

4Ms'll  M-S  $12, OOOc.M  &S6 '12-23|Total  tax  (per  $1,000)  1910.-  .$32.00 
4Hs'll  M-N     28,000c. .May  27  1921  | 

FAIRPORT   SCHOOL    DISTRICT.      K.   W.   Farley.   Clerk. 

This  district  (P.  O.  F.tlrport   Harbor)  Is  In  Lake  County. 

4Hs'10  M -Sf$15. 000c. Sep    12'17-'46|48  MS      $4.000c 1914-1917 

|    80  OOOe.Mch    121S-47    BOND.  DEBT  Sept  1911 $67,000 

4Hs'll  M-S      15,000c 1917-1947     Assessed  valuation  1910.  .  .1,174,100 

4s  '02      M-S        3,000c 1912-1914    School  tax  (per  $1 ,000)  1910.. $11. 50 

INTEREST  on  bonds  of  1911  payable  at  Cleveland  Trust  Co.  In  Palnes- 
vllle;  on  others  payable  at  office  of  Board. 

FINDLAY.     A.    B.    Crozier,    Auditor. 

This  city  Is  the  county  seat  of  Hancock  County. 
LOANS—  When  Due  A       Water  Bonds. 

Refunding  Bonds.  8a  $38,500 Aug  1922 

38  A-O    l$1.000..Apr    1  -12'13    5s  25,000 Apr    1  1914 

\    1.000. -Oct     1  '12'13    5s  20,000 Apr    1  1919 

6s  1,000 Sept  1    1912    6s  A-O      25  000 Oct    1  1921 

4V*s'07   M-S    J    9.000.. Sepl   1   '12    20    4s  J-D     151  OOO-.Juuel  "12-'28 

\   9  000    .Meh    1  '12  '20  151,000. .Dec    1  '12-'28 

4Hs'08J-J       135.000.  .Jan  1  '12-'38    GEN.  DEBT  Jan  1  1911. ..$470. 275 

City-Hall  Bonds.  Assessment   debt 175,936 

3Us        MS  $.'5,000 Sept'12-'21    Water    debt    (Included).. .     390.375 

($2, ?00  In  even  years:   $3,000  In  odd.)    Sinking   funds. 37,190 

Park  Bonds.  Tax  valuation  1910 5,743.130 

4s  '06     A-O      $5, 000c 1920    Tax  rate  (per  $1 .000)  1910. -.$18.40 

Population  In  1910 14,858 

INTEREST  Is  payable  at  the  Fourth  National  Bank,  New  York  City, 
and  at  office  of  City  Treasurer. 


Nov.,  1911.] 
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FINDLAY  SCHOOL  DISTRICT. 

sloners  of  Sinking  Fund. 


John  E.  Prlddy.  Clerk  Board  of  Commls- 


LOANS- 

OS 

•90 

A-O 

Itfl 

'91 

A-O 

5s 

'93 

F-A 

48' 

00 

M-S 

3Hs  'OOF-A 

4s 

'OS 

M-N 

4S 

'08 

A-O 

18 

'11 

F-A 

J$15 
I    10 


Refunding  Bonds. 
4s  '0«      A  O   $14  OOOc. Apr  11  '12-'25 
4Ms'08J.J       10.000c. Julyl5  '13-'22 
4s  '10     J-J       23,000c 1912-1925 

(For  maturity  see  V  90,  p  460) 

f     1,000 Apr    1  1922 

4^s'll  A-Ol  4,000-. Apr  1  '23-'24 
(  5,000. -Apr  1  '25-'29 
BOND.  DEBT  Apr  1911-.-S189.000 
Assessed  valuation  191  0.  .  .6,239,940 
(Assessmenta  bout  3-5 actual  value.) 
School  tax  (per  $1,000)  1910. -$12.00 

INTEREST  on  the  4s  Is  payable  at  Treasurer's  office;   on  all  other  bonds 
at  Chase  National  Bank.  New  York  City. 

FOSTORIA.     J.   PI.   Morton,  Auditor. 
This  city  Is  In  Hancock  and  Seneca  counties. 


When  Due. 
000c_-Apr  11  1915 
000c. April  1920 
11,000c.  Apr  10  1913 
10, 000c. Feb  1  "21-'25 
7.000c.Mch  1'12-'21 
25.O0Oc.Aug  17'15-23 
19,000c. May  1'12  '30 
12.000c. Oct  15'16-27 
2, 000. Aug-  10   '12-'19 


LOANS —  When  Due. 

Refunding    Sewer    Bonds. 
6s  M-S   $23. 400c -Sept '12  '20 

4s  M-S    109. 000c. --Sept '23-'25 

4s  '08      M-S        8,000C_-.Mch  1    1925 
4>£s         M-S      40, 000C. --March  1923 

Sewer  Bonds 
6s  M-S  S9.400C Sept  1912 

Refunding  Street  Bonds. 
4s  M-S   $51,803C.--Mch  '18-'25 

4Ks        M-S        9,867C--Mch '18-'23 

Refunding   Water  Bonds. 
48  M-S  $150.0000  .July  15  1924 

4Mb       M-S       43,0000-. July  15  1924 

Refunding  Sewage    Disposal. 

48  M-S      $3, 000c Sept    1022 

4J^s         M-S  500C Sept    1922 

Sewage  Disposal  Bonds. 
6s  M-S  $14,550c..-Sept  '  12  '26 

Street  Bonds. 
6s  M-S     $1.750c.._Sept '12  '13 

4s  M-S       6, 300c.  _.Sept '12  'lf- 


Incorporated  March  1888. 

Street  Bonds   'Cont.) 

|$3,600c.Mch  1  '12-'14 
4Hs'08  s-a      \    3. 000c. Sep     1  '12  '14 

I    4,000c-Mch    1  '15'18 

I  3,000c.Sept  1  '15-'17 
4Ks'10M-S  11.663..Mch  1  '12-'18 
4Hs'10  MS    /    4, 000.. Sept  1  '12    19 

i  4,500-.Mch  1  '12-'20 
4Ks'll  J-D    J       225 June  1  1912 

\   3, 500. .June  1  '13-'19 

f    2,720 Feb    1  1912 

4Ms'll   F-A*(    4, 500c. Aug   1    '12-'20 

I    4, 500c. Feb    1    '13-'21 

GEN.  BDS.  May  5  1911 $251,644 

Assessment  bonds 91,209 

Water    debt 193,000 

TOTAL  DEBT  May  5  '11..    535,853 

Sinking-fund 6,226 

Assessed  valuation  1910  .  .-2.109. 600 
(Assessment  about  40  %  actual  value) 
Tot»l  tax  (per  SI  000)  1910.-.$40  "0 
Population  In  1910 9,597 


INTEREST  Is  payable  at  the  National  Park  Bank,  New  York  City. 


POSTORIA    SCHOOL    DISTRICT. 
LOANS —  When  Due. 

4  Hs'03  j-a    f$56,000r  M-S   1    '12-'25 
I     3,000r...M-S  1   1926 
TOTAL  DEBT  Sept  1   1911  _  .$61 ,000 


B.    M.    Solomon,    Clerk. 
Assessed  valuat'n  '11  (est)$3 ,900,000 
(Assessment  about  H  actual  value) 

Population  In  1911  (est.) 10,000 

School  tax  (per  $1 ,000)  1911  ..$12. 00 


INTEREST  payable  at  National  Park  Bank,  New  York. 

FRANKLIN  COUNTY.     F.  M.  Sayre,  Auditor. 

County  seat  Is  Columbus. 
LOANS —  When  Due.  | 

Turnpike  Bonds  (Township) 


6a 

68 
6s 

6s 

6s 

6s  '05 
6s  '05 


M-S 
F-A 
M-S 

M-S 

M-N 
M-S 
M-S 


6a  '06     J-D 

6s  '06     F-A 


is  '09      M-S 


$800c.Sept  1  '12-'13 

800c.Aug    1  '12-'13 

l,500c-Mch   1  '12-'14 

l.OOOc.Sept  1  '13-'14 

1,200c. ..Sept  1  1912 

l,400c._.Sept  1  1913 

l.OOOc.Sept  1   *13-'14 

l.OOOc.Mch  1     14-'15 

2,000c.Mch     1     1912 

2.000c. ..Sept  1   1912 

l,200c.June  1  '12-'14 

300c.-_June 1  1915 

/400c.Mch    1  '13-'14 

1600c.Sept  1  '13'14 

800 Sept    1  1912 

900 Sept  1  1913 

1.000 Sept  1  1914 

Deficiency  and  Bride*  Bonds. 
6a  M-N  $24,000c.May  1  '12-'13 

4a  A-O     48.000c.Apr   1   '12-'19 

Funding  Bonds. 

f    $20 ,000c   Feb  1  '12'13 

4a  '05     F-A{    200.000c  Feb  1  *14'18 

I      15,0000   Feb  1      1919 

Building  Bonds. 

4a  M-S$14o.OOOc.r.Mchl '12-'25 

Tuberculosis  Hospital  Bonds 


Bridge  Bonds. 
4s  A-O/$30.000r.Apr   1    '12-U3 

[  10.000r.Apr  1  1914 
4s  '04  J-J  15.000r_-.Julv  1  1912 
4s  '11  A-O  55,000.. Apr  1  "12-'22 
4^s'll  A-O     25,000.. Apr   1    '12-'16 

Road  Improvement  Bonds. 
4  !^s '08  M-S  J $12. 000 Sept  1  1912 


5s  '08 
5s  '09 
5s  '09 

4s  '09 
5s  '09 


I 


M-S 
M-N 
A-O/ 
I 


A-O 
J-J 

4Ks'll   M-S 
4  Ms' 11  M-N 


14,000 Sept  1  1913 

1,280.. Sept  1  '12-'13 
5,700,-May  1  '12'14 
4,000. -Apr   1    '12'13 

3,000 Apr    1  1914 

22,650.. Apr   1    '12-'14 

5,580 1912-1914 

41,200.-Mch  1    '12-'16 
60,000. .May  1   '12-'16 
(Various  amounts  yearly.) 
4Hs'll  J-D    /28. 000. .June  1  '12-'15 

\   8.000 June  1  1916 

4Ms'U  F-A  214, 500. .Aug  1  '15-'16 
(See  V.  92.  p.  244,  for  maturity.) 
BOND.  DEBT  Sept  1  '11       $891,110 

Floating  debt 115,494 

Total  valuation  1910 129.346,800 

(Assessment  about  3-5  actual  value.) 
County  tax  (per  $1,000)1910. 84.93H 

Population  In  1910 22i,567 

Population  In  1900 164.460 


4a  '10     M-N  $76,000--May  1  '12-'20 

INTEREST  on  the  deficiency  and  bridge  bonds  Is  payable  at  the  United 
States  Mortgage  &  Tr.  Co.,  N.  Y.:  on  all  other  bonds  at  Treasurer's  office 


FREMONT.     C.  F.  Bell,  Auditor. 


This  city  Is  In  Sandusky  County. 

Funding   Bonds. 

|$6.000c-Apr    1  *15-'20 

4Ks'06  A-O  (     5,000c.Oct     1  '15'19 

I    1,050c... Oct    1  1920 

Refunding. 

6a  $53,000 

6a 

4  Ha 

4a 

4a 

4><a'06  A-O 


35.000 

17.850 

35,050. 

20,000 

8,000c. Oct  1 
(12, 500c.  Apr    1 
{   2. 000c. ..Oct 
110. 000c. Oct    1 
Fire  Department. 
4^8  '05 $30.000 


4  Hb  '08A-O 


'12'15 
•17'21 
1  1917 
"18-'21 


Water /5s    $27,000 

\4s    45,500 

Sewer  and  street  4J^s 25,948 

Sewer    /4Hs 24,929 

\4s 2.160 

Improvement  4a 29.250 

Paving. 

4S^s  -05 $74.000 

4  Hs'07  A-O  5. 250. .Apr  1  '12-18 
4Hs'll  A-O  2.000C.A  &  O  '12-'21 
BOND.  DEBT  Sept  1  '10..  $361,587 
Assessed  valuation  1910  ..3,553.470 
(Assessment  about  1-3  actual  value.) 

Total  tax  (per  $1,000)  1910 $38.40 

Population  In  1900 8.439 

Population  In  1910 9,939 


INTEREST  Is  payable  at  the  office  of  the  Sinking  Fund  Trustees. 

FREMONT  SCHOOL  DISTRICT.     A.  E.  Culbert,  Clerk. 

LOANS—  When  Due.  IBOND.  DEBT  Mch  1911 $93,000 

High  School  Bonds.  I  Assessed  valuation  19  10. ..3, 800. 000 

4^_s'08  A-O  $93,000c.A6:O  1  'll-'28 ISchool  tax  (per  $1,000)  1910. .$12. 00 

(Part  each  six  months.)  Population  In  1911  (est) 10,000 

INTEREST  payable  at  the  office  of  theTreas.of  the  Board  of  Education 

OALION.     C.  S.  He  trick,  Auditor. 

This  city  Is  In  Crawford  County. 

Refunding  Bonds. 

6a  M-S  $20,000 Apr   1  1912 

4Ha       J-J      65,000 Jan    1  1921 

.8  7.225 1915 

.8  12,000... 1919 

Fire  Department  Bonds. 
4Kb        July    $1,350. .July  1  '12'14 

Street  Improv't  Bonds  (General). 

4Ha         $9.600 1926 

4  V.8         13.000 .1023 

4Kb'10J-D      27,000. .Dec   1    "15-'23 

GALLIA  COUNTY.     J.  S.  Clark,  Auditor 

County  scat  Is  Galllpolls. 
LOANS—  When  Due. 

Turnpike  Bonds 


Sewage-  Disposal  Bonds. 

4  '.8  $53,000 1927 

GEN.  BD.  D'T  Oct  12  '10-  $173,625 

Assessment  debt  (add'l) 37,790 

Assessed  valuation  1910 3,116,860 

Total  tax   (per  $1 ,000)  .1910. .$$7  00 

Population  In   1000 7.282 

Population  In  1910 7,214 

INTEKESTls  payable  at  Gallon. 


58 

J-J 

68 

J-J 

6a 

J-J 

4a 

F-A 

6a 

J-J 

5s 

A-O 

5a 

J-J 

5a 

A-O 

4a 

on    j-n 

4H 

a'10  J-D 

$10,000c  Jan 
5.000c  Jan     15 
30,000c  Junel2'l 
60.000c  Aug     17 
I    6.000c  July     1 
\   6.500c  July     1 
40.000c  April    6 
85.000c  July     28 
50,0000  April    14 
55.000c.   .June  1 
40.000c  .June  16 


1915 
1913 
4&16 
1917 
1012 
1913 
1918 
1919 
1924 
I92A 
1(130 


Infirmary  Bonds. 
4^8  09  J-D      $4 ,000c. Dec    15  1914 

Refunding  Bonds. 
5s  J-J        $4 ,000c  July   1    '12'13 

5s  J-J        10.000c  July    1    '12  'IB 

58  '04      F-A  ,000c  Aug     25     1924 

5g  '04      J-D      10.000c  Dec   7    '17  '21 
TOTAL  DEBT  Sept  1    11.     $415,500 

Sinking  fund 21,000 

Total  valuation  1911  (eat)  13,829,227 

(Assessment  about  actual  value) 

State  &  co  tax(per$1.000)'ll  .$14.70 

Population  In  1910 25,745 


1 NTEREST  Is  payable  at  tho  County  Treasurer's  office. 


GALLIPOLIS.     C.  W.  Kerr, 

This  city  Is  lu  Gallia  County. 
LOANS —  When  Due. 

Water  Bonds. 
5s  1894  F-A   $85,000c  Feb      25    1914 
5s  M-N       2,000c  Nov        1    1916 

Redemption  Bonds. 

$6,000c  Feb      25    1912 
14,000c  Aug  25  '12&18 
11,000c  Feb      25    1913 
2,500c  Aug 
4,500c  Feb 
1,500c  Aug 
3.000c  Feb 
10,500c  Aug 
9,000c  Feb 
13,000c  Aug 
6,000c  Feb 
13,500c  Aug 
7,600c  Aug 
Deficiency  Bonds. 
58  F-A     $7. 500c  Aug 


Mayor. 


5s 

F-A 

5s 

F-A 

5s 

F-A 

5s 

F-A 

5s 

F-A 

5s 

F-A 

5s 

F-A 

5s 

F-A 

5s 

F-A 

5s 

F-A 

5s 

F-A 

4a 

F-A 

5s 

F-A 

25 
25 
25 
25 
25 
25 
25 
25 


1913 
1914 
1915 
1916 
1917 
1918 
1919 
1920 
25  1920 
25  1924 


25    192.1 


Redemption  Bonds  (Con.)  — 
5s  '05      F-A        3.000c  Feb     25     1925 
4s  '06      F-A      $4. 500c  Feb     26     1916 
4s  ...  2.500...Aug  25  1918 

4s  ...  1,500.. .Feb    25  1919 

Refunding  Bonds. 
4s  '07      F-A   $9. 000c.. Feb    25  1917 
4s  '09      F-A      12, 500. ..Aug  25  1919 

Succi   Improvement. 
4s  F-A       $3.000c  Feb  25  *12-'13 

TOT.  BD.  DT.   Jan  1  1911.  .$264,100 

Water  bonds  (incl.) 87,000 

Total  valuation  1910 1,813,660 

(Assessment  about  3-5  actual  value.) 
Total  tax  (per  $1,000)  1910.. .$43.60 

Population  In  1900 .5.432 

Population  In  1910 5,560 

INTEREST   Is   payable  at  office 
of  City  Treasurer 


GRANDVIEW    HEIGHTS     SCHOOL     DISTRICT. 

D.  S.  FIELD,  Clerk. — This  district  Is  in  Franklin  County. 
LOANS —  lFft«D«e.|TOTAL   DEBT (?) 

4  3^s'll  A-O  $50,000cApr   1    '16-'35  |  Assessed  valuation  1910 $560,150 

|Tax  rate  (per  $1,000)  1910 $18.05 

GREENE  COUNTY.     W.  L.  Dean,  Auditor. 


Xenla  Is  the  county  seat. 
Children's  Home  Bonds. 
4s  M-S  $25.000c.-Sept  1  1924 

Bridge  Bonds. 

4s  '06     M-N    $l,125c  ..Nov   1    1912 

_s       /ll.oooc. Jan    1    "12-'22 

ll.000c.Julv   1    '12'22 


Court-House  Bonds. 
4s  M-S   $76.000c  Mch   1    ,12-'30 

4s  g         M-S     60,000c  Sept  1   ,12-,26 
BOND.  DEBT  Apr  27  1911 -$270,000 

Total  valuation  1910 19,428,845 

(Assessment  about  50%  actual  value) 


4s  '08      M-S      10,800cMch  16'12-'19  |  County  tax  (per  $1,000)  1910. $9. 255 
Funding  Bonds.  I  Population  In  1910 .29,733 

4s  J-J  J  $24 ,000c  Jan    2    ,12-'23| 

1    22.000C  July    2    ,12-'22| 
INT.  on  court  house  bonds  payable  In  Chicago;  other  loans  In  Xenla. 

GREENFIELD.     E.  M.  Connor,  Clerk. 


This  village  Is  In  Highland  County. 

Sewer  and  Street  Bonds. 

4s  M-S   j  $1 ,600c. Mch  1    "12-'14 

I    l,500c.Sept  1  ■12-'14 

4!4s        M-S        4,250cMch  1   '12-'28 

4>£s'09  M-S        3,o00c.Sept  1  "12-'17 

Refunding  Bonds. 

3.90s        M-N  $25,0000.. .Nov  5  1930 

3.90s       M-N    10.000c... May  1  1931 

4^s'll  M-S    /20. 000. .Sept  1   '12-'21 

\20. 000  -.Sept  1  '22-'29 

Improvement  Bonds. 

4HS         M-S    /$2,500c.Mch  1    '12'16 

1    2,500c.Sept  1   '12-'16 


Incorporated  "about  1840  or  1850." 

Refunding   Water   &    Light  Bonds. 

4Ks'll  M-S/?2O,O00c_Sept  1  '12-'21 

1    25,000c.Sept  1   '22-'29 

Electric  and   Water  Bonds.  • 

6s  M-S  $2.500c.Sept     1  '12-"16 

Cemetery  Bonds 
4s  '07  M-N  ?4,500C.Nov  5  1930 
TOTAL  DEBT  Nov  1911..  $119,750 
Total  assessed  val.  1911  .  ..3,000,000 
(Assessment  about  2-5  actual  value.) 
Total  tax  rate  (per  $1 .000)  '10.$24.00 

Population  In  1900 .3,979 

Population  In  1910  (est.) 5,000 

INTEREST  Is  payable  In  Greenfield. 


GREENVILLE.     C.  R.  Jobes,  Auditor 

This  city  Is  In  Darke  County. 

Street  &  Sewer  Bonds — General. 
4s  '08     Sept    $1.500c.Sept  1   "12'14 


4s  '00     M-S 


10     ... 


/    3.000 Mch    1917 

\70.000__-Mch  1918-27 
6,560. .Sept  1  '12-'19 

4.500 Sept  1  1912 

9.812 Sept    1915 

1.489.. -Jan  20  1918 
3,281. ..Jan  24  1916 
1,000. ..Feb  20  1912 
3,000 Sept  1  1915 


Bridge  Bonds. 
4s  ...     $33,600 Sept  1  1928 

Refunding  Water  Bonds 

($16,000c.Sept  1  '12-'18 

4s  '09      M-Sj    30.000c.Stpt  1   '20  '28 

I   2ft.000c.Sept  1   "30-'34 

BOND.  DEBT  Sept  1  '10..  $214,062 

Tax  valuation  1910 4,062.670 

Total  tax  (per  $1 ,000)  1910. ..$31.40 

Population  In  1900 5.510 

Population  In  1910.. 6.237 


INT.  on  bridge  bonds  of  1909  &  ref .  water  bonds  of  '09  payable  In  Greenv. 

HAMILTON.      H.   A.   Grimmer,   Auditor. 
This  city  is  In  Butler  County. 


When  Due. 


LOANS— 

Deficiency  Bonds. 
4a  '06      M-N  $55,000. 

Fire  Dept.  Bonds. 

4s  "09     A-O  $10,000 Oct    1  1924 

4s    10     F-A     18.000c  .Feb   15  1930 

Electric-Light  Bonds. 
5s  M-S   $70.000.. July  1  '12  '18 

4s  '06     M-N    65,000 Nov  1  1926 

4!^s'07A-O      2O.0O0C. .Oct     1    1(1', 
4s  '08     J-D      25,000c. .June 
4s  '10     J-J       35,000c. .July 

Oas  Works  Bonds. 
58  F-A   $56. 875.. Feb   1 

(Sublect  to  call  after  Feb.  1 
4s  '09      F-A        5, 000c... Feb 


..Nov  1  1926 


1  1928 
1  1930 


4s  '10     J-J       75,000c 
Water-Works  Bonds. 


'12-'18 
1909.) 
1  1919 


-July  1  1940 


58  J-J      $80,000 1912  1915 

4Hs        A-O      15,000.. .Oct    1     1918 

4s  '06      M  N  115.000 Nov  1  1926 

4a  '09     F-A     10.000c. --Feb    1  1918 
4s  '10     J-J       50, 000c.. July  1  1930 

General   Improvement  Bonds. 
6a  '04     J-J     $90 ,000c  Jan      1      1920 

Water  &    Light   Refunding   Bonds. 
4s  '10     M-S   $25,000 Sept  1  1925 

Viaduct  Imp.  Bonds. 
4a  '09      ...    $15.000..Augl '14&'19 

Storm  Sewer  Bonds. 
4s  '04     M-N    $7 ,000c  Nov     1      1914 
4s  '07     A-O       5,000c. Apr    1  1922 

4s  '07      J-J  2.500 Julv  1    19  17 

4s  '09      ...         7.300 July  1  1924 

INTEREST  on  water  bonds  is  payable  at  First  Nat 
upon  all  others  at  Hamilton. 


Refunding  Bonds. 

4  MS         M-N  $25,000. 


4Hs  '05J-J 
4s  '06      M-S 


.May 


25.000c  July 


1919 

1920 


25, 000c... Sept  1  1921 
4s  '07  M-S  25.000c. .Aug  1  1922 
4s  '08      F-A     30. 000c. .Aug   1  1923 

4s  '09     J-J       90,000 July  1  1934 

4s  '09      J-J        35,000 July  1  1924 

Street  Bonds. 
4Hs  '05J-J  /$31.75  c  Mch    1912-'16 
I    31,750c   Sept   1912'16 
4s  '06      J-J        55.OOOC_.July   1   1921 

4s  '07      A-O     16.000 April   1    "22 

4s  '07  M-N  6,000c... May  1  1922 
«  us-ox  j  j  lO.ono.-.Jarj  15  ion 
4s  '09  M-S  25. 000c. .Sept  1  1924 
4s  '10      J-J  5  950c ..July   1  1920 

4s    10     J-J       50,000c. -July  1  1925 

Sewer  Bonds. 

4HS05 $2.800c  Mch   1    '12-'15 

4s  '06       M-S      20,000c  ..Sept  1    1921 

4s  '06       1,600...    Dec    11821 

4^s'07  A-O  2.222  07. -Apr  19  1917 
4  4e'07   M-S   2.046  25      Mch    19  1917 

44s'10...        16.859  10 

4s  '10      J  J        50.000c. .July  1  1935 

Crematory  Bonds. 
4s  J-J        $2.000. .Aug    1912'13 

BOND.  DEBT  Sept  1  '11  .$2,792,150 

Total  valuation  1910 14,763,090 

(Assessment  about  2-5  actual  value.) 
Total  tax  (per  $1 ,000)1910. ..$33 .30 
Population  In  1910 --35,279 


Bank,  New  York; 


HAMILTON  SCHOOL  DISTRICT. 
Building  Bonds. 


4s 

J-D 

$10,000. 

.June  '19  & 

'2  I 

4s 

J-D 

20,000. 

Dec   23 

'18- 

'22 

4s 

F-A 

20.000. 

Feb    21 

'26 

'27 

5s 

M-S 

21.000. 

.Mch  2 

12 

17 

3MS 

F-A 

16,000. 

Feb    26 

'23 

'28 

4s 

M-N 

20,000c 

-Nov  16 

'20 

'28 

4Hs 

F-A 

8.000c 

.Feb  15 

'15- 

'22 

4s  '00 

M-S 

20.000. 

-Sept  1 

•17 

'2(1 

18  '07 

J-D 

40.0O0. 

Dec   10 

•10 

'2 

48  '08 

25.000. 

.May   1 

'29 

•;u 

4a 

23.000. 

.Nov  1 

18- 

•88 

4a 



23.000- 

.Apr  7 

'12- 

'84 

Dan  Mllllken.  Pres.;  S.  Shaffer,  Clerk. 
Building  Bonds  (Con  )  — 
4a  ...       $5,000    -July  1  ,12-*21 

f    10  000c  Jan  15  '286:'80 
48  '09     J-J(    10.000c.Jan  15  '32&'34 
I     8.000c.  Jan    15     1836 
Refunding   R    nds. 
4s  F-A    $11   500. Feb    12 

4s  M  N     10     oo. .May  1 

4Hs        J  J       14,625. .July  7 
Is  '06      P  A        0.O00   .      Feb 
BOND    DEBT  Nov  1910 
Cash  balance 
Vss 


12  '34 
12  '21 
12  '24 
1  1916 
$347,500 
1,1  86 

sed  valuation  i»lo     (4  830.780 

S  -    nol    i     \    (pel    SI  .onio    1910.122  $0 
INTEREST  payable  at  the  First   National  Bank.  Hamilton.  Ohio. 

HAMILTON  COUNTY.     R.  E.  Edmondson,  Auditor. 

County  seat  Is  Cincinnati. 
Bridge  Bonds. 
48  '96  J-D  825,000c. .June  16  1016 
Nov  25  1916 
Aug  10  1918 
Oct  26  1918 
July        1919 

..Ian    1  1923 

Aug    26    19  II) 

Jan    15  1924 

.Nov    1    1924 
Mcb    16  1935 


4s 

•96 

M-N 

79.500c 

4» 

•98 

F-A 

107.0000. 

u 

•98 

A-O 

09 . OOOc 

u 

'99 

J-J 

3  1  ,000c 

4s 

•03 

J-.I 

10,000c 

SHa'98 

Aug 

4,750c 

4a 

•04 

J  J 

185.000c 

4* 

"04 

M  N 

25.000c. 

4s 

•05 

M-S 

25.000c. 

Court-House   Rebuilding   Bonds. 
Js  '84      FA    $50 .000c...  Aug-    1    1834 

Subject  to  call  after  Aug.  1  1914.) 
to    84      J-D    835.800c  .     Dec    1    1034 

Subject  to  call  after  Dec.  1  1915.) 
«s  '84      JD    $15  OOOc.    June  1   1834 

Snl.lert  to  call  arter  June  1  1814.) 
«s   -85       M  N$350.0OOc..May   1    1835 

Subject  to  call  after  May  1  1814.) 
4s  "86  J-D  825.000c. June  16  1836 
(Subject  to  call  after  June  15  1916.) 
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LO  W'S  —  U7i<n  Due. 

Longilc*    Improvement 

4n  "ui    j  i)  iio.oooc    Dm  12  i»2 1 
(Subject  u>  call  artei   Deo,  i-  1911.) 

4*  '02       r  A    130.000c         l>l)    «   1922 

(Subject  to  call  after  Peb    »  iuii'.i 

County   Special  Fund  Bonds. 
4a  '90      M  N$260.00()c      May   15  1916 

IM.iicinK  Bond*. 
4s  "0-'    J-i>  119,000..    .June 4  1022 
(Subject   tn  call  after  Juiw  4    1912.) 

Refunding   Bond*. 
48  'U4      J-l)  SI 50 ,000c    -Dec    10  1914 

Jail    Bondi. 
4s  '10     M  S  1 200.000c. -Mob   1  1940 

ll,..|iii.il    Bondf 
IHa'05  J  J      S50.000C.      July  1   1955 
(Subject  to  mil  a'ter  July  1    1930.) 
Toll    Pike   Purchase  Bondt. 
48  '05      MS   S 5 0.000c... Sept  1   1930 


Infirmary   Bondt 
48  '05      J  J        SO.OOOc.  -July   IS  1915 

I  urnpike   Bonds 
4s  '92      J   I)    53  1.000c      Dec    24  10  12 
48  '93       M    N      14  400c       Mny  31    1913 

Road  and   Avenue  Bond*. 
4s  '(12      J    I)    570.000c.      Junel    11112 
4s  '03      M-N     45.0001  irN'ov     1    1913 
48  '94      J    I)       13.000c      Jinn-  30   IUI4 
4a  '94       A-O      29.000c         Oct      1    1914 

Court-House  Furnishing  Bond*. 
48  "86      J    I)    5100.000c      June    15  '36 

(Subject  to  call  after  June  15  '16.) 

Memorial   Building   Bond*. 
3Hs'03   I'-A$250,()OOe.      Aug    1   1953 
(Subject  to  call   Aug.   1    1933.) 

Armory   Bond* 
4«  '05       M-SS  115.000c      Mch    15    1930 

BOND.  DEBT  Sept  1  '11.52.75  1.750 


F.  C.  Shank,   Auditor. 


Total  valuation  1910  300.973.240 

4s  '05       M-N  i  7."). 000c.  ..May  1   1930    County  tax  (per  51.000)  1910.54  .64.'i 

Population  In  1910 460.732 

INTEREST  Is  payable  at  the  office  of  County  Treasurer. 

HANCOCK  COUNTY. 

County  teal   In   Flndlay. 

Bridge    Bonds. 
68  '04      MS   S3")  ,000..  Sept  15  '12-18 

Court  Mouse  Bonds. 
(a  MS   $75. "000  -.      .1913  1918 

Funding  Loan. 
4Hs         K-A    $26.000c  ........  1920 


Road  debt  (additional)  ...     $138,500 
Sinking  fund  (Jet  16  '11..  20,770 

Total  valuation  1911 61.000.000 

(Assessment  about  actual  value) 
County  tax  (per  51,000)  1911. .52. 72 

Population  In  1900 41.993 

COUNTY  III).  DT    Sept '11  $136,000    Population  In  1910 37.860 

INTEREST  on   court   house   bonds  payable  at  Chase   National   Bank, 
New  York;  on  others  at  County  Treasury. 

HARBOR  SPRINGS  SCHOOL  DIST.      II.  F.  Bugbee,  Clerk. 

This  district  (P.  O.  Ashtabula)   Is  In  Ashtabula  County. 
LOANS—  When  DnclTOTAL  BONDED  DEBT..        (?) 

4>*s'10  A-Oj$60,000.A  AO  1 '15  '34        INTEREST    payable    at    District 
)   40, 000.  A  &  O  1  '35- '44  i Treasurer's  office. 

HARDIN  COUNTY.     E.  J.  Carey,  Auditor. 
Kenton  Is  the  county  seat. 
Pike  Bonds. 

58  '10      J-D     f$10,6'5 1912-1914 

1      2,185 1915 

Ditch  Bonds. 

1    $7, 570c 1912 

58  '10      J-D)      7,110c-.. 1913 

J       4.990c      1914 

Refunding  Bonds. 

(512 .  167. 87c  Sept  1  1915 
4Hs'll  M-SJ    12. 000c. -.Sept  1  1916 


Refunding  Bonds — (Con.) 

f$6.100  34    June  1  1915 

4^s'll  J-D    (    9,500 Junel  1916 

I    8.000 Junel  1917 

BOND.  DEBT  Dec  1910— 

Bridge  bonds $56,000 

Ditch  bonds 97,940 

Pike  bonds 54,715 

Assessed  valuation  1910.  .14,624,280 
Tax  rate  (per  $1,000)  1910. -$9. 55^ 

13.000c..-Sebt  1  1917    Population  In  1910 30,407 

INTEREST  payable  at  County   Treasurer's  office. 

HARRISON  TOWNSHIP  ROAD  DISTRICT. 

This  district  Is  in  Van  Wert  County. 
LOANS—  When  Due.  I  BOND.  DEBT  July  1911..  $100,000 

4s  '11      M-S   $25, 000c. Sept  1   '24-'28  I  Assess,  valuation  1911...    2,297,720 

INTEREST  payable  at  First  Nat.  Bank,  Convoy. 

HENRY  COUNTY.     C.  C.  Meekison,  Auditor. 

County  seat  Is  Napoleon. 

Road  Bonds. 

4s  ...     $52.000 1910-1913 

4KS         ...     541,000 1910-1918 

Ditch  Bonds. 
4HS         .--     $21,800 1910-1913 

Bridge  Bonds. 
4Ms         ...     $63,000 1910-1926 


BOND.  DEBT  Sept  1 '10.  $677,800 
Assessed  valuation  1910..  10, 829. 570 
(Assessment  about  1-3  actual  value. 
State  &  co.  tax  (per  M.)  '09- .  .$9,145 

Population  in  1900. .27.282 

Population  in  1910. .25.119 

INT.  at  County  Treasurer'8  office. 


IRONTON.     C.  K.  Turley,  Auditor. 
This  city  is  the  county  seat  of  Lawrence  County. 


Memorial    Hall. 
Sfl  MS  $20,000c...Oct    1  1914 

58  M  N       3,500c. --May  1  1914 

4s  '07      AO      19.000c. ..Apr    11927 

Fire  Department  Bonds. 
Ds  '04     J-D      $5,000c.    .Junel  1924 

Smallpox    Epidemic  Bonds 
6s  MS   $15.000c...Sept  1  1923 

Street  Bonds. 
5s  J-D    $51, 000c.  -Junel  1912 

5s  MS      25.000c. --Sept  1   1923 

5s  M-S     30.000c. ..Sept  1  1915 

Sewer  Bonds. 
5s  J-D    $25.000c... Junel  1912 

4s  M-N       3.500c- -Nov  1    12-18 

5s  '04  J-D  5,000c . -June  1  1924 
4s  '09  J-J  35.000c. ..July  1  1929 
4s  '11      A-O     15,0OOc.-Apr    1  1931 

Sidewalk  Bonds. 
58  '10     J-D      $1,530-Dec   1    '12-'20 


Water  Bonds. 

5s  '04  J-D  $5 , 000c .. June  1  1924 
4s  06  M-N  50,000c... Nov  1  1926 
U  '07  J  D  20.000c  ..Dec  1  1027 
4s  '11     M-S     18,000c. -Men  1  1931 

Refunding  Water  Bonds. 
4s  '07      J-J      $16.000c_.July  1  1927 
4s  '06     J-J       90.000c-.Jan    1  1926 

4s  '06      J-J        20.000c July  1   1926 

4s  '11      ...       18,000 

Refunding  Sewer  ind  Street  Bonds. 
4s  June  $44, 500c. June  15  1925 

GEN.  B'D  D'T  Sept  1  '11 ..  $610,000 

Assessment  debt  (add'l) 89,000 

Sinking  fund 72,000 

Water  debt  (included) 224,000 

Tax  valuation  1910 5,819,500 

City  tax  (per  $1,000)  1910 $13.00 

Total  tax  (per  $1,000)  1910. .$36. 00 
Population  in  1910 13,147 


INTEREST   on    the   special    assessment   bonds   Is   payable   at   the   City 
Treasury;   on  all  other  bonds  at  the  National  Park  Bank,  New  York  City. 

JACKSON  COUNTY.     H.  J.  Downs,  Auditor. 


Jackson  Is  the  county  seat 

Turnpike    Bonds. 
48  M-N  $70. 000c.  .May  4  '12-18 

4s  A-O      90.000c -Apr  1   "12-20 

4s  A-O     20.000c    -Apr    1919-20 

48  A-O      20,000c    -Apr   12    1921 

4s  M-S    100  OOOC      Mch  1922-26 

4s  A-O   100.000c.Apr   1    ,27-,31 

Infirmary  Building  Bonds. 
4s  '06      J-D    JSO.OOOcJune  30  '12  '26 


BOND.  DEBT  Oct  1  1911.  $432,000 
Sinking  fund    9  585 

Total  assess,  val.  1911  (est)  18,000.000 

(Assessment  about  actual  value.) 
County  tax  (per  51,000)  1911. $4. 129 

Population  in  1900. 34,248 

Population  in  1910.. 30.791 

INTEREST  on   the  Infirmary  bonds 
payable  at  Treasurer's  office. 


JEFFERSON  COUNTY.     James  M.  Reynolds,  Auditor. 


County  seat   Is  Steubenvllle. 
Infirmary    Bonds. 
4a  '05  M-N  l$14.000_..May  1  '12-15 

1       8.000 Nov  1  '12  14 

(V.  80.  p.  1436.  for  maturity.) 
Turnpike   Bonds 

A-O  $40.000 Apr    1    1913 

I    1.000. ..Mch  1  '12  13 
{        500. ..Sept     1  1912 

i    2.000 Sept  1   11)13 

I    4.0(10.    .Jan    1    "12   17 
\    3.500.    .July  1  '12  17 
1263.  for  maturity  ) 
$4  ,000    ..      Sept  1    '913 
9.000    ...Sept    1     1914 
19. 500c.  MS      '12  '25 
p.  426.  for  maturity.) 
27.000c.    MS  '12  '21 
p.  302.  for  maturity.) 
20.500c    .MS    '12  '26 
p.    240.   for   maturltyj 


5s 

5s 


5s 


M-S 
J-J 


(V.  76,  p. 
5s  '04  MS 
4Hs'08  MS 
4Ms'09  MS 

(See  V.  89. 
58  '09      MS 

(See  V.  89. 
4Hs'09  MS 
(See  V.   89. 


Turnpike  Bonds  [Con.) 
4J^s'09  M-S   533.500c.  ..M-S  '12-'34 

(See  V  89.  p.  94  8,  for  maturity  ) 
4Hs'10  A-O      11, 500c. Sept  1   '12'34 

(See  V    90.  p.  1192,  for  maturity.) 
4Hs'll    P-A      .'SO.OOOc.M&S  1  '12-;32 

Hospital  Bonds. 
4s  '11      M-S/$15,000..Mch   1   "12-'21 
1    20, 000. .Sept  1   '12-'21 

Refunding   Bonds. 
4s  "05      A-O   $116,000    .June  1915-20 
TOT.  B'D  D'T  Sept  1  '09.     $329,000 

Sinking  fund   .. 112.000 

Co.  Bond,  debt  Sept  1  '10.  27.000 

Total  valuation  1910 27,142,330 

(Assessment  Is  3-5  actual  value.) 
County  tax  (per  51.000)  '09. .59. 255 

Population  In  1900 44.357 

Population  In  1910 65,423 


INTEREST  payable  at  County  Treasury. 

KENT.     HO.  Eckert,  Mayor;  Terrence  A.  McMahon,  Clerk 

This  village  Is  situated  In  Portage  County 


Refunding    Bonds 

Cs  '92      M  S    $80 ,000c    .Mch  1   'l-".-22 

6a  '02     J-J    I    .to.oooe     .Ian   1    '18-22 

1      .1  389c        Jan    1    1023 

6EN.  BONDS  Sept  1  '10..  .51 13.389 


Assessment  debt  (add'l) S4r>,544 

Total  assessed  val.  1910..  1,817.815 
(Assessment  about  3  5  actual  value) 
Total  tax  (per  51,000)  1910  $31.80 
Population  In  1900 4.541 


INT  on   general   bonds  payable  at   the  Chase  Nat.  Bank:  on  assessment 
bonds  at  the  Village  Treasurer's  office  and  City  Banking  Co.  In   Kent. 


KENTON.      Will   F.  Alt,  Auditor 

Tills  <  l!  v   Is  |ri    Hardin  Count  v. 

Wat.  r  WorksI5s,  1919 $35  0001  Street   Im 

Ref  {  is.  1911     5.000 

.  1(120 B 

Water  Works  1 4s,  191  l    6.000 

\4s.  1915 4.500 

4s,  1925 49,000    Paving 

Refunding  ..<5a.  1913 20.000 

J3.90N.    1924...    50.000 

General     Im-J5s.  1918    20.000 

provement\4  He.  1920 15.000 

f5s.   1     10 1   720 

Sewer    Con-     5a.  1911    3.2X0 

atructlon  .   5s.  1912 1.895 

l5s.  1914    2.755 

City  Building  4  Hs.  1917 5.000 

LAKE  COUNTY.     E.  D.  Heartwell,  Auditor 


15b.  1810 $2,900 

provement\4s.  1912. 3.50* 

5a    23.000 

4 '^a    15.500 

4s    10.200 

48    16.000 

5a     1 .500 

a     IX. 000 

TOTAL  DEBT  Mch  15  '10.  $311,380 
Sinking  fund  ...        16.653 

Total  assessed  val  19  0.  2.404.420 
(Assessment  about  1  3  actual  value.) 
Total  tax   (per  $1,000)   1810    .$39.80 

Population  In  1900 6.852 

Pop  llatlOD  In  1910 7,185 


County  seal   I-  Palnesvllle. 

Court   Mouse  and  Jail   Bonds. 

37  M  S$185.0')0e     .      1912  1934 
(Part  due  each  mx  months.     9 

X5,    p.    1  176   , 
Road  and  Bridge. 

4s  M-S   518.000c.  ..June  1  1919 


Funding   Bonds. 
48  '11      M-Sf  $34  ,000c  M&S  1   '12  '28 
l      6.000c  M&S  1    '29-'30 
BOM).  DEBT  June  19  '11.1286,500 

Sinking  fund 9.294 

Assessed  valuation"  1 1  (est)35,000.000 
M-S      12.000c  ..July   1  1916   Slate  &  Co  tax  (perS1.000)'09.S6. 455 
4^8  ...       28.000. M  &  S  1  '12'20    P»    u     tloi  1900  21.680 

4Hs'll   M-S     94,000c. M&S       12-'21    Population  In  1910 22.927 

(See  V.  92.  p.  1656.  for  maturity)      I       INTEREST         County   Treasury. 

LAKEWOOD.     B.-M.  Cook,  Auditor. 

This  city  Is  In  Cuyahoga  County.  Incorporated  May  4  1903.  became  a 
city  Feb.  17  1911.  The  question  of  annexation  to  the  City  of  Cleveland 
was  defeated  Nov.  8  1910. 

When  Due. 


LOAN'S 

Real  Estate  Purchase. 
5s  s-a     $14.550 Oct    1  1920 

Lighting  Bonds. 

6s  '96      A-O      $5,000 1912-1916 

4  Hs'00  A-O        8.550 1912-1920 

Water  Bonds. 

5s  '05      A-O  $20.000 Jan  16  1915 

5s  '06      A-O        2,000 1912-1913 

5s  '08      M-S        5,2  .0.. Oct    1    '12-'18 
5s  A-O      15.000c... Oct    1  1926 

Intersection  Bonds. 

5s  '05      A-O  $30.000 Oct    1  1920 

5s  '05      A-O        3.000 1912-1915 

5s  '07     A-O   126.678 Oct    1  1917 

123,000 Oct 

5s  '08     A-O     19,000 Oct 


Municipal  Site  Bonds. 

4  Ms         ...     $15.000 Octll921 

General    Street    Bonds 
5s  '09     A-O  516.000    .Apr   1    '12  '27 

5s  '10      A-O      18.000 Apr    1   1920 

5s  '10      A  O      18.340c. .Oct     1  1920 
Oeneral  Sewer  Bonds. 

4s  '00      A-OS124.000 1912-1942 

4  Hs'02  A-O      38,000 1912-1930 

5s  '03      A-O     64.000 Oct    11913 

GEN.  BD.  DT.  Aug  12  '11.  $442,268 

Assessment  debt  (add'l) 869,600 

Sinklngfund 143.296 

Assessed  valuation  '11  (est) 20.000,000 
(Assessment  about  actual  value.) 
1  1918    Tax  rate  (per  51  .OOO)'ll(est)  .512.00 
1  1918    Population  In  1910 15.181 


INTEREST  is  pavable  at  the  Cleveland  Trust  Co  ,  Cleveland. 
LAKEWOOD   SCHOOL   DISTRICT.      Frank   R.   Thrall.  Clerk. 


LOANS— 

4s  "99  Oct  $8 ,000c 
4s  '01  Oct  5.000c 
4Ms'03  Oct  51,000c 
4Hs'06  Sept  100.000c 


When  Due.  |4Hs'08  A-O  $40,000c.Oct  1  "13  "32 
.1912-1919  4  Hs  A-O  150,000.. Oct  1  '13-'42 
.1912-1916  BOND.  DEBT  Se  it.  1  1910  $220,006 
.1912  1928  Assessed  valuation  1909.  .5.246.000 
.1911-1944  I  (Assessment  about  X  actual  value. 
4s  '05      M-S        5, 500r_. Sept  1  '13-33    School  tax  (per  $1,000)  1909.. $14. 90 

($500  every  two  years.)  I  Population  In  1909  (est.)    14.000 

INTEREST  payable  In  Cleveland  at  Cleve.  Tr.  Co    and  Clt.  Sav.  &  Tr.  Co. 

LANCASTER.     W.  H.   Nye,  City  Auditor. 

This  city  Is  In  Fairfield  County. 


-_s  ...      $8,000 

Hospital  Bonds. 
4s  '06      J-D    $25.000c.Dec  24  '13-37 

Market    House   Bonds. 
4s  '05     Mch  $10. 000c. Mch  'lS&^O 

City  Hall  Refunding  Bonds. 
4s  FA   $1',. 000.. Feb   1    '12 

General    Refunding   Bonds 


Water   Works. 

5s  A-O   $17.000 Oct    1  1927 

4s  A-O       7. 000... Apr   15  1918 

GEN.  BD.  DT.  Sept  I'll..  $123,235 

Assessment    debt 37.819 

Slnkingfund 33.476 

14   Total  assessed  val.  1910.  .$4,931,600 
(Assessment  about  3-5  actual  value.) 


6s  J-D  $3. 000c. .Dec  1  1912  Total  tax  (per  $1 .000)  1910..  .$0.00 
Oeneral  Str.  and  Sewer  Bonds.         IClty  tax  (per  $1,000)  1910 $10.10 

4s,  5s  &  6s     $35.000 1912  1916  I  Population  In  1900 8.985 

Street  &  Sewer  Assessment  Bonds.     Population  In  1910 13,093 

48,  5s  &  6s      $42,50u._       ..1912-161 

The  city  owns  Its  natural  gas  plant,  from  which  Is  derived  a  net  Income 
of  about  $25,000  per  annum. 

INTEREST  payable  at  office  of  sinking  fund  trustees. 

LAWRENCE  COUNTY.     A    C.  Robison,  Auditor. 


Count]   seat  is  Ironton. 
Court-H»use  Bonds. 

4s  '06    M-Ffses.oooc.Mch  1 

1   65. 000c  Sept  1 

Infirmary  Heating  Plant. 


'21'33 
'21-'33 


...M&S   1    1912 
Mch  1  1931 


...$10.000yrly 
...  5,000yrly 
.Mch  1  1930 


5s  ...       $1,000 

4s  '11      M-S     60,000 

Turnpike  Bonds. 
4s  '11       ...$175,000 
4s  ...     116,000 

4s  ...     100.000 

LICKING  COUNTY. 

Count v  se-i'   is  Newark 

Ditch  Bonds. 
4s  '09      M-S      11.600c  Mch  1   '12-'19 
11. 600c.  Mch  1   '12-'19 
4Hs'07  M-S  $3S.735c      1917 

Bridge  and   Road   Repair  Bonds. 
4Hs'09  m-S  $36,000c.Sept  1  '12-'14 
4Hs'10  J-J       30.000c. Jan  1  '15  '16 


Bridge  Bo'  's. 
4s  '06       M  S    $10.000c...Sept  1   1916 
BOND.  DEBT  May  1911  ..-$517,000 
Assessed  valuation  1810.  .1 1.421,050 

(Assessment  Is  3-5  actual  value.) 
County  tax(per $1 .000)  1910  $10.85 H 

Population  In  lyoo 39.534 

Population  In  1910 39.488 

INT.  payable  part  at  Park  Bank, 
N.Y.,  part  at  Treas.  office. 


C.  L.  Riley,  Auditor. 


TOT.  BD.  DT.  Sept  1  '10.  $123,500 
Tot.  assessed  val.  1910  ..30.230.000 
(Assessment  about  40  %  actual  value) 
State&Co  tax(per  $1 ,000)  '10  $7.44  Vi 

Population  in   1910 55.590 

Population  In   1900 ...47.070 

INTEREST  payable  at  Newark    O. 


",-i 


'12  29 

'17  .''8 


■12-'15 
'12  "27 


LIMA.      Fred.  C.  Beam,  Auditor. 

This  Is  the  county  seat  of  Allen  County.     Incorporatedln  1842. 
F're    Department    Bonds. 
4^s'09  A-O     $4,400c.June  1  '12-'15 

X'»«  Bonds. 
4s  '99      AO    l$28.000c.Apr  1  '12 
1   28.000c.Oct  1  '12 
Building  Bonds 
4s  '06      M-S    J518  000c. Mch  1 
1    12  000c. Sept  1 
4V$s'08  A-O       6.000c.Apr   1 

Park   Bonds 
4Hs'08J-J       $4.000c.Apr  1 

Funding   Bonds 
4Hs'02  A-O    IS24. 000c. Apr  1 

I    22, 500c Oct  1  '12  '26 
4s  '02      A-O   /    5, 000c. Oct  1   '12  '16 
1    5,000c. Apr    1    '12-'16 
Refunding  Water  Bonds. 
SHs'OO  M-SSlSO.OOOc&r.Mch  1   1025 
(Subject  to  call  after  Mch    1  1920.) 
Refunding  Sewer  Bonds. 
4s  '02      A-O    1516,000c  Apr  1  '12  '27 
)    14.400c   Oct  1    '12  '27 
Electric  Light  Construction  Bonds. 


Special  Assessment  Bonds. 

5s $301. 130 1  3. 90s $2,760 

4HS 24.725   3^8 1.900 

4s 7.726| 

Refunding  Bunds. 
3Hs'00  A-OSlOO.OOOc&r.Apr  1  1930 
(Sub)ect  to  call  af'er  Apr  1  1925  ) 

General   Street  Bonds. 
12*14    4Ms'09  M-S  $52.000c.June  1  '12-'19 

Refunding  Paving  Bonds. 

5s  '10      A-O   $78,400     1912-1919 

(See  V.   90.    p.   725,  for  maturity.) 

Water  Works 
5a  '89  M  SS138  000c.  Apr  1  1916 
4s  '02  A-O  150  OOOe.  -Oct  1  '12-'26 
4s  '05  M-S  I  7,000c  Mch  1  '12  '18 
S  6  OOOe  Sept  1  '12  "17 
BOND.  DEBT  Jan  1  '1 1 .  .$1 .240,481 
Water  debt  (Included)  ..  453.000 
Assessment  bonds  (lncl.).       3-8,241 

Sinklngfund    200.886 

Total  valuation  1910 11.698.860 

i  Vssessm't  about  60%  actual  value.) 


4Hs'08  M-S/S38. 000c. Mch  1  '12  '30    Total   tax   (per  $1.0001    1910      $37.00 

I    38. 000c. Sept  1  '12-'30    Population  In   1910    ...30.508 

INTEREST  on  the  water  5s  Is  payable  by  Wlnsiow.    Lanier  &  Co..    New 
V'ork:  on  all  other  bonds  at  the  City  Treasurer's   office 
LIMA  SCHOOL  DISTRICT.      I.  J.  Miller.  Clerk  Board  of  Education. 


5a 

M-S 

5l 

M-S 

5a 

M-S 

it 

M-S 

5a 

•07 

A  O 

5a 

MSI 
J-D 

6fl 

•04 

5a 

'05 

M-S 

5a 

'06 

A-O 

$3. OOOC      Sept  '12  "14  5s  "10 

4.000c  ..Sept  '12'15  5s  '10 
5.000c.Sept   1  '12'16 

6  OOOc.Sept  1  '12  '17  5s 

17  000c  Aor  ?'.)  '12   '28  ;>s 

24,000cMch   1    •12-,19  5s 

14, OOOc.Sept  1   '12-'18  BOND 


M   N     SO. 000    .May   1    '12-'20 

F-A    ,  18. 000c. Aug   1   '12-'20 

1    1,000c... Aug    1  1921 

19. 700. ..May  11  1930 

21.000. ..Apr    12  1931 

5.000.  ..Apr    12  1915 

DEBT  Mav  191 1 ..  .$196,000 


8.000c. Mch   1    '12  '19    Total  assessed  val.  1910     11.698.860 
9.000c.Mch  1   '12-'20   (Assessment  about    H  actua    value.) 
16. 000c.  Aor  30  ,12-'27ISchool  tax  (per  $1,000)  1910. .$12. 50 
INTEREST  Is   payable  at  the   First  National  Bank.  Lima 


Nov.,  1911. 
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LOGAN  COUNTY.     Winfield  S.  Jones,  Auditor. 

County  seat  Is   Bellefontalne. 

Bridge  Bonds. 
4s  J-J       $5, 000c-.. Jan    1  1912 

Refunding  Bridge  Bonds. 
4S  '10      J-J     $13.500 1912-1920 

Infirmary  Repair  Bonds 
48  '09     J-J   ($25, 000c -Jan  1  '16-'25 
\   25,000cJuly  1   "16- '25 
GEN.  BD.  DT.  Sept  191 1 .  ..$68,500 


Assessm't  debt  (ditch  &  road)$89.000 
TOTAL  DEBT  Sept  1911.  157,000 
Total  assessed  val.  1911  ..17,200.000 
(Assessment  about  3-5  actual  value) 
State  &  Co.  tax  (per  $1,000)  '10$8.00 

Population  In  1900 30, 420 

Population  In  1910 30,084 

INTEREST  at  Treasurer's  office. 


LOGAN  SCHOOL  DISTRICT.     H.  R.  Harrington,  Pres. 

4Hs'10  M-N       $8, 000c  Sept  1  '12  '15|BOND.  DEBT  Oct  1911  $90,000 

75  000c  Sept  1 '16- '40 1  Assess,  valuation  1910 1,310,449 

6s  7.000 Septl  1915|School  tax   (per  $1,000) '10.  ..$20.00 

INTEREST  payable  at  Village  Treasurer's  office. 

LONDON  SCHOOL  DISTRICT.     Dr.  W.  H.  Christopher,  Clk. 

This  district  is  in  Madison  County. 

4»^s        s-a     $80. 000c 1912-1936  |  Assess,  valuation  1911  (est)  $4,250,000 

(Part  each  6  mos.— see  V  92.  p  751.)  I  (Assessment    about    actual     value) 
BOND.  DEBT  Sept  1  1911     $80. 000|  Population  in  1911  (est.). 3,600 

INTEREST  payable  at  Village  Treasurer's  office. 
LORAIN.     E.   P.    Keating,   Auditor. 

This  city  is  in  the  county  of  the  same  name. 


Refunding  Water-Works  Bonds. 
5s  '95      F-A$125,000-..Aug  24  1915 

4s  '99      M-S      15,000 Sept  1   1919 

4s  '02      M-S     32  000   ...Sept  1   1917 
4s  '11      M-S     90,000c..Sept  15  1931 

River  Improvement  Bonds. 
5s  '98  J-J  $75, 000... July  15  1918 
($5,000  due  yearly  to  July  15  1932.) 
58  '94  M-S$100.000_Sept  15  '14-'33 
4s  '03  M-S/180,000.June  15  "33-'69 
\  1,000..  .July  15  1970 
4Ms'04  M-S  14,000c. ..Nov  1  1917 
4Hs'07  M-S  50. 000. Sept  15  '27-'36 
4Hs'09  M-S  15,000c. Sept  15  1919 
4)is'10M-S     20.000c. -Sept  15  1920 

Fire-Department  Bonds. 
4s  '04      M-S      $1,000_. -Dec   15   1916 
4^S'11  M-S    /25,000c. Sept  15'17-'21 
\   3,000c. Sept  15  1922 

INTEREST  payable  at  Chase  National  Bank,  New  York,  and  at  the  Sink- 
ing Fund  Trustees'  office. 


Refunding  Bonds. 
6s  '92      F-A     $3.000 Aug  1   1912 

Water  Bonds. 

4J^s'04  M-S   $14,000 Septl   1917 

4Hs'04  M-N     20,000 Nov  1   1917 

4Hs'05  M-S  87, 000. ..Sept  15  1925 
4s  '10  s-a  50.000--. Sept  15  1930 
GEN.  BD.  DT.  Sept  19  '1151,134,647 

Assessment   debt 382,658 

Floating  debt 31,230 

Water  debt  (Included)-..       445,000 

Slnkingfund 93,305 

Total  assessed  val.  1910_-10,457,350 
Assess,  val.  1911  (est.)  . -.38,232,379 
(Assessment  1911  about  actual  val.) 
Total  tax  (per  $1 ,000)  1910...$34.30 
Population  in  1910. 28,883 


MAHONING  COUNTY.     W.  13.  Jones,  Auditor 

County  seat  Is  Youngstown. 

Bridge  Bonds. 
4Ms  M-S  $30,000c.Sept  1  '12-'17 
(40, 000c... Sept '12-'15 
4Ub  M-S  UO.OOOc. .Sept '12-'16 
122,875c. .. Sept  '11-'17 
4Hs  M-S  14.000c.Sept  1  '12  '18 
4Ms  M-S  148.000c.Sept  1  '12-'21 
(Various  amts.  yrly.  V.  76,  p.  59.) 
4Hs  M-S  4.000c. Sept  1  '12'13 
4Ks'04  M-S      13. 500c. Sept  1  '12'17 

Children's  Home. 
4^s        M-S      $7,500c...Sept '12-,16 

Infirmary  Bonds 
5s  M-S  $25.000c.Sept  1   "12-'16 

4HS         M-S      18. 000c. Sept  1   '12  '17 


LORAIN    SCHOOL    DISTRICT. 

4«s'08  F-AJ$10,OOOc.Fel>    1    '20 

\      8,000c_Aug   1    '20 

4s  F-A    127,500.  .Feb    1  '18 

t27.500._Aug    1  '17 
Sag         F-A   l40.0O0c.Feb    1  '17 

J35, OOOc.Aug 
6s   '05      F-A       8.000c. F-A 

f  8,000c. Feb 
4s  '06      F-A   .    8,0O0c.Aug 

•       500c. .    Feb    1  1 
17,500c.F  &  A  '25 


E.    Bruell.   Clerk. 


1  '17 
1912 
1  '15 
1  '15 


4a  '07     F-A 


INTEREST  Is  payable  at  the 


4J4s'09  F-A   $18.500c 

($3,000  yearly  from  Aug  1  1923) 
5s  '95  F-A  25.000--.F&A  '12-'16 
4s  '05  F-A  17.500.-.F&A  '12-'16 
4Hs'll  F-AJ  50,000c. Feb  1  '25'34 
1  45  OOOc.Aug  1  "25-'33 
BOND.  DEBT  Sept  1  '11.     $346,000 

Slnkingfund 11,540 

Assessed  valuation  1910  .10,186,800 
(Assessment  about  1-4  actual  value.) 
•30|School  tax  (per  $1,000)  1910  $13.50 
Chase  National  Bank.  New  York  City. 


24 
'23 
•28 
'27 
•24 
'23 
'15 
-'22 
-'22 
929 


LORAIN  COUNTY.     Otto  E.  Haserodt,  County  Auditor. 


Elyrla  Is  the  county  seat 

Bridge  Bonds. 

4s  M-SJ$25.000c.Mch   1  '12-*lfi 

1    20.0O0c.Sept  1  '12  '15 

4Hs'll  M-S    J30,000cMch   15  '12-'21 

)40,000cSept  15  '12-'21 

(TEN.  BD.  DT.  Sept  16  '11. $120, 000 


Slnkingfund... $3,642 

Total  valuation  1910 33,500,000 

(Assessment  about  40%  actual  val.) 
State  &  Co  tax  (per  $1,000)  "10. $6. 40 

Population  In  1900- 54,857 

Population  In  1910 76,037 


INTEREST  Is  payable  at  the  County  Treasurer's  office. 

LORAIN  COUNTY  ROAD  DISTRICT  NO    1     F.  R.  Fauver.  Sec.  Rd.  Com. 

58  '08  MS  $8n  oii.ii-  Men  1  -12  'l.>|4Hs'll  M-S  $20.000c.Mch  1  ,22-'23 
4Hs'08  M-S  30.000c. Mch  1  '12'17  I  BOND.  DEBT  Apr  1911. ..$230, 000 
4  4s'09  M-S  120.000c.  Mch  1  '14-'17  I  Assessed  valuation  1910..  .9,211.058 
\80. 000c. Mch  1  '18- '25  l  (Assessment  about  40%  actual  val.) 
4Ms'10  M-S  20.OOOc.Mch  1  "20-'21 1 Road  Dlst.  tax  (per  $1,000)  '10. $3. 50 
IN  l  EREST  p  yabU  at  th    C  unty  Tr  usurer's  otfl  :e. 


When  Due. 


LUCAS  COUNTY. 

County  seat  Is  Toledo 
LOANS — 

Bridge  Bonds 

4*48        M-SJ    $7.000 Mch  "12-  13 

1      3.000 .Mch  1914 

tHa        M-N  180,000. .May  2  '1    -'23 

1    2,164 May  2  1924 

4*4a'04  A-O     52. 500.. Oct  12  '12  '24 

4Hs"05  F-A      56.000c.Aue  15 '12-'25 

4Hs'08  M-SI    58, 500. Sept  14  '12  '24 

\    10,000. Sept  14  '25-'28 

48  M-S   J49. 000. Sept  25  *12-'25 

J        500.. -Sept  25  1926 

4Hs'09  J-J        30, 000. July   16  '12  '21 

4^s'10  F-A    n«.000_.Auc22 '12-'17 

llO.000_.Autr  22    18-'21 

Children's   Home    Imp   . 

4Hs'09J-J     $15. 000. July  29  '14-'16 

14. 264. 40c 1015 

4H8  10AO     (4,000c    1916 

13,000c    1917 

4>4s'10  M  N       7. 000. May  23  '12  '13 


C.  J.  Sanzenbacher,  Auditor. 
Area  320  square  miles. 


Armory   Bonds. 

4^s        A-O  $60,000. 1941 

4Hs         M-N     13,000- 1942 

Hospital  Bonds. 
4Hs'10  MS   $36  000-Sept  22  '12'20 

Court-House 
4s  M-SI$220,000c.--Mch   1   1944 

1    280,000r...Mch    1   1944 
(Subject  to  call  1924) 
BONDED  DEBT  May  5  1911  — 

County  debt $969,664 

Stone  road  bonds '402,769 

State  &  Co  road  bonds..       50,509 

Stone  &  gravel  rd.  bonds  •310,944 

TOT.  BD.  DT.  Sept  1  1911   1.733,886 

Assessed  valuation,  real- -69,645,020 

Assessed  val.,  personal 25,565,020 

Total  assessed  val.  1910.  .95.21  0,n40 
(Assessment  about  50%  actual  value) 

Actual  value  (est.) 200.000.000 

County  tax  (per  $1,000)  1910     $4.69 


Population  In  1910 168.497 

•  The  stone  road  bonds  are  paid  by  assessment  against  property  and 
two-thirds  of  the  stone  and  gravel  road  bonds  are  paid  by  a  levy  of  the 
township  and  one-third  by  assessment  against  property. 

INTEREST  on  court-house  bonds  Is  payable  at  Metropolitan  Trust  Co.. 
New  York  City:   on  all  other  bonds  at  office  of  County  Treasurer. 

MADISONVILLE.     J.  A.  Conant,  Clerk. 

This   village   Is   In    Hamilton   County. 
LOANS  -  When  Due.  I       Street   &.    Sewer   Improve't   Bonds. 

Town-Hall   Refunding  Bonds.  4s  '05      M-S   $7,500    .     .    Mcli   1    1030 

48  '10      May     $4 ,000c.  .  .May  2  1930  |  5s  '09     Jan   1,61040c. Jan    4    '12'19 


Electric-Light     and     Water-Works 
Bonds. 

58  $15.000 1923 

5s  10,0110. 1024 

4s  J-J        25.000 Jan     2   1932 

(Subject  to  call  after  Jan.   2   1022.) 

16,000      . 
4s  '08        .  .       in. 000c.    .Apr  2  1  1033 

Subwav   Bonds. 

4Hs         M-N  $11.500 Nov  1   1028 

(Subject    to  call  after   1918.) 

Debt  Extension   Bonds. 
6s  M    \     $x..V)0 Nov   1   1923 

Town-Hall   Bonds. 
4s  'OK      M   \     |2,8  10  Miv  r,  1933 


Water-Works  Bonds 

5s  $15.000 1922 

4s  '07      A-O        5.000c. Apr    10  1932 

4HS  .-  15.000       1022 

Is  '07      .1    D       27.(100         Dec    31    1032 

Fire   Department   Bonds. 
4s  '09      A  O  $10. 000... Apr    14  1934 
4s     10      J-J  3.500 Jan    2  1935 

Town  Hall  Sewer  Bonds 

31.009    . 

Improvement  Bonds. 
113  .213 
BOND.    DEBT  Aug  1B10..   $168,500 

Tax  valuation  1910 1.719.58(1 

Tax  rate  (per  $1,000)  '10 $16.75 


Population  In   1910    5,193 

INTEREST  on  4s  of  1910  and  $7,000  of  the  watei  4s  due  Dec.  31    (032 
U   payable   at  Cincinnati   Trust  Co  .   Cincinnati. 

MADISONVILLE    SCHOOL    DISTRICT.      J.    F.     Klein.    Clerk, 


LOANS    - 


When  Dui 


4a  MN  $35  000c  .May  11    1H.10 

4a  F-A        6  000c      .    .           10.12 

4a  '08  MS   100.000c    ..Mch  '38  ':i» 

4s  '10  P    \         S.OOOC. .Aug    23  1940 

4s  '06      J-D         2.500c liuft 

4a  '08      A-O      25.000c Oct3  1938 


BOND.  DEBTMcb  1  in  1  ..$171 .500 
Assessed  valuation  1910.  .1,871.020 
(Assessment  about  1  3  actual  valUl  I 
School  tax  (per  $1.0001  1910.  $16  7.'. 
Population  in  mi  1  (esl  1  6,00fl 

INTEREST     Is    payable    at    the 
Fourth   National   Bank.  Cincinnati. 


Court  House  and  Jail  Bonds. 

4Hs"07    M  SJ$147.000c  Mch  1  '12  '32 

\    147.000c  Sept  1  '12  '32 

f    382,000c  Mch  1  '12  '35 

4'A»07  M  S<    382.000c  Sept  1  '12  '35 

I      48,000c  Mch  1  '36&37 

I       48.000c  Sept  1  '36&37 

4s  MS   392.000c    _ M&S    'll-'35 

4s  '11      M-SI    84, 000c. Sept  1   '12-'32 

1    88, 000c. Mch   1    '12-'33 

TOT.  BD.  DT.  Sept  28'11  $2,677,500 

Assessed  valuation  1910.-52,987,410 

(Assessment  about   K    actual  value.) 

State&Co.tax(per  $1,000)  '10- -$9.60 

Population  In  1900 70,134 

Population  In  1910- 116,151 


INT.  payable  at  Youngstown,   O. 
MAHONING   COUNTY   ROAD    DISTRICT   NO.    1.      Frank  Agnew 

tary.  420   Dollar  Bank  Building,  Youngstown,  Ohio 
4s  '06 


Secre- 


5s  "08 


f  .^48, 000c.  Feb  1   '12-'27 

4HS'09  F-A{    45. 000c Aug  1   '12-'26 

I    20.000c   Aug  1    '27'31 

(    12,000c  Feb   1    '28  '31 

4Ms'll  F-A,    50, 000. Feb   15   "12-'36 

\    75,000-Aug   15   '12-'36 

BOND.  DEBT  Mch  21  'll-.$504.000 

\    33.66ocAug  1   '12'22   Assessed  valuation  1910.-38,291,830 

5s  '09      F-AJ    52,000c   Feb   1    '12-'24  {  Tax  rate  (per  $1 ,000)  1910 $41.00 

1    52,000c.Aug  1    '12'24  I 
INTEREST  is  payable  at  the  County  Treasurer's  office. 

MANSFIELD.     K.  P.  Troll,  City  Auditor. 

This  city  Is  In  Richland  County.     Incorporated  Feb.  24  1828. 


F-A  I  $25, 000c  Feb  20  '12-'l 

1    2  5,000c   Aug  20  '12  '16 

F-AJ    22. 000c Feb    1      12  '22 

\    33. OOOc.Aug   1    '12  '22 

5s  '07   A-O   J   40  000c   Apr   1    '12  '19 

i   40.000c   Oct    1    '12  '19 

5s  '08      F-A    (    33.000c  Feb   1   '12-'22 


.Sept  1  1914 


Sidewalk  Bonds. 
5s  ...       $1,400... 

Sanitary   Bonds. 
4s  FA    $35. 000c.. -Aug  '12-'21 

Water-Works  Bonds. 
5s  A-O     54.000c  Oct     23    1915 

4s  M-S        8.000c.Sept  1    '12  '19 

4s  M-S        5  OOOc.Sept  1   '12  '16 

5s  M-S      10. OOOc.Sept  1   "12  "16 

4s  '09      M-S      11.000.. Sent  1  '12  '22 

4s  ...       12,000 Sept  1  1923 

Street  bonds,  cliy's  prop'n..$7r,  moo 

GEN.  DEBT  Mch  1911 322,300 

Assessment    debt 156,200 

14,000 Sept    1  1929  ,  Slnkingfund 28,500 

2.900...Sept    11920   Total  valuation  1910 9.208,800 

(Assessment  about    .$  actual  value.) 

City  tax  (per  $1,000)  1911 $13.00 

Total  tax  (per  $1,000)  1911-.. $31. 50 
Population  In  1910. 20,768 


Floating   Debt  Bonds. 

4s  MS   $28,000    -Sept  1  '12'25 

Debt  Extension  Bonds. 

|$16,000c.Mch    1  '12    27 

4V4s         M-S,    16,OO0c.Sept  1  "12-  27 

1       2,000c      Mch  1   1928 

Street  Bonds  (City's  portion). 
4s&4Hs.-_     $125,400. --Septl  1930 

Park    Bonds. 
4!^s&5s---       $3,500 Sept  1  1917 

Retaining   Wall   Bonds. 
4s  --.  $500 Sept  1  1912 

Arch  Construction  &  Viaduct. 
4s  ...       $3, 500. ..July  13  1917 

4s 
48 

Fire  Station  Bonds. 
4s  -_.       $4,100 Sept  1  1919 

Sewer   Bonds. 
5s  ---       $1,600 Sept  11915 


INTEREST   is  payable  at  office  of  City    Treasurer. 


MANSFIELD  SCHOOL   DISTRICT. 
LOANS —  When  Due. 

4Hs       F-A    . $12, OOOc.Aug  27  '12-'15 
4Hs'05  M-S.J    8,000cMch   5  '20-'23 

1  8, OOOc.Sept  5  '19'22 
4Hs'04  M-N  15,000c  Nov  1  '15-  19 
4Vis  F-A  15,000c. .Aug  '15-'19 
4Hs'06  M-S    f    9.000c.Mch  15'16-'2-) 

1    9,000c   Sept  15'16'24 
INTEREST  payable  at    Mansfield 

MARIETTA.     W.  C.  Clark,  Auditor. 


John  H.  Brlstor.  Clerk. 

4s  M-S   $12, OOOc.Sept  15  '12-14 

4^s'09  M-S    I    9,000c.Mch  15  '20-28 

1    8,500c.Sept  15  '20-28 
4^8        M-S   ]    9,500c. Mch   15'20  '28 

1    8, OOOc.Sept   15'20  '28 
4s  M-S  100,000c  M&S      '13-'28 

BOND.  DEBT  Sept  1911  ..  $223,000 

Assessed  valuation  1910 8,923,640 

School  tax  (per  $1 ,000)  'lO-'ll  $11.00 


This  city  is  in  Washington  County. 
Refunding   Bonds 

4Hs         F  A   $74,000. Aug  191? 

Bridge  Bonds. 
5s  J-J   ($18. 000. .Jan     1  '12'23 

\   18,000    -July  1  '12  '23 
Paving  and  Sewers 

F-A   $20,000 Aug  1912 

J-D      20,000 June   1913 

11.250 1912-1926 

F-A      15.000 Aug   1   1927 

(Sublect  to  call  after  1907.) 
•09      Feb  17,415  36. Feb  14  'll-'29 
'09      M-N       8,000c...  Nov  1  1924 
4s  '08     J-D      17,000c--Junel  1918 
Refunding   Water   Bond* 

3V.S        A-O  $90.000 Jan    1  1920 

MARIETTA  SCHOOL   DISTRICT 

LOANS— 

4Hs    M-S. 


Incorporated  Dec.  2  1800. 
Water-Works   Bonds. 
5s  J-D      $1,000  ...June      1912 

4Hs        M-S      10,000 Sept    1921 

3Hs         F-A    100, 000c. -Aug   1  1931 

(Subject  to  call  after  1911.) 

Electrir-Light  Bonds. 

5s  Aug  $15,000.    .-Aug  1  1927 

TOTAL  DEBT  Apr  1911..  .$427,000 

Slnkingfund 172.394 

NET  DEBT  Apr  1911 254.606 

Assessed  valuation  1910 9,200.000 

(Assessment  about    '-^  actual  \  alue. 
Total  tax  (per  $1,000)   1910   . $28. 90 

Population  In  1900 13.348 

Population  in  1910 12.923 

INTERESTS  payable  In  Marietta 
C.  H.  Danford.  Clerk. 

When  Due.|BOND.  DEBT  Sept  1911 $62,000 

$20, 000c.. Sept    '21-30  I  Assessed  valuation  1U10    .  .8,354,305 

5s        J-J  6  000c July    1914    (Assessm't    2-5   to    V_    actual   value.) 

4s       JD  36.000c.    .June   1020| School  tax  (per  $1  000)  1910   .$18.40 

INTEREST  payable  at  First  National  Bank,  Marietta. 

MARION.     H.  S.  Elliott,  Aud.;  S.  H.  Dc  Long,  Sec.  Sk.  Fd. 
This  city  Is  In  Marlon  County.     Incorporated  Feb.  22  1830. 


Park   Bonds 

48  '06      M-SJ$15,000_.Mch   1  '16-'25 

\    15,000,-Sept  1  *16-'2P 

4s  '06      M-S    (    4,500.. Mch   1  '26-'25 

\    4.500.  .Sept  1  '26'28 

I        500 Mch  1  1929 

Ditch  Construction  Bonds 
48*0      MN       $1    000...     cil   1  *12-'13 
Street  Improvement  Bonds 

f$1.000c..Mch  1  1912 

4a  '05     M-S  (    1. OOOc.Sept      1    1912 

4.500c. Mch    1  '13-'15 

I    4,500c. Sept  1  'lS-'lO 

4a  '06      M-S      37.500 1912   1016 

4^s'06M-S        6.000    .Sept    1    '1217 
4s  '06       MS      19,000. -.M-S    1912  16 

(See  V  82,  p  1307.  for  maturltv.) 
4V4s'06  MS  $42,000    ..MS   1912  16 
(See  V.   83.  p     130«,  for  maturity.) 
4s  '08      M-S      21,500.    ..M-S    "12  '17 

(See  V  86,  p,  1055    tor  maturity) 

4s  '08      MS      54.0K1C    M-S    1    '12  '18 

(Sec  V  sr>.  p  :,.■•,(),  for  maturity) 

4s  '08      M-S      21,500 1912  1918 

(See    V.    87,    p.    432.    for   maturity.) 
is  '09      M-S      28.050. M-S   1911  1919 
4a  '09      M-S        6.800. .Mch   1   '11  '16 
Fire   Dept.   Bonds 

4s  '11      M-S  $800 M&S  1912 

4s  '11      M-S    /    2,700. .Sept  1  ,12-'14|4a  '09      M-S        1   050 

\    1.800. .Melt    1  '13-'M    GEN.  BONDS  Mch  1911 


in  "05 

4s  '11 


4s  '11 


Vault  &   Safe  Const.   Bonds. 

4s  '11      M-S    /     $500 Sept  1   1913 

1        500 Mch   1   1914 

Refunding  Bonds. 
4s  '09      MS      $6,000c-M&S    '12-16 
(See   V.    89.   p.    873.   for   maturity.) 

Sewer   Bonds 

5s  '04      M-S  I  $18,000.. Mch    1  '12-'2J 

1    18,000.. Sept  1  '12  '25 

U_s  '08   M  SJ    2  500    .Mch    1    '12  '16 

1    2.500. .Sept  1   '12  '16 

Lif  t-Bridce  Bonds. 

4Hs'll   A-O      $3. 000c. Oct  1   '14-'16 

Garbage   Plant   Repair  Bonds. 
4s  '08      M-S     $1.000c.Mch   1   "13-'14 

Street    Bonds. 
Uvs'(IT    MS      $0.0OOcMch    1    '12   '20 
."id      .  .Sepl   1   1012 

5.935 11115-1920 

1,000 1IM2-1913 

1900. .Mch   1   '12'13 

1-150 Sept  1  1912 

3.900c.July   1    '13-'16 
Citv-Hall  Bonds. 

■1  '  s'ii  m-s  /(l.OOOo.. . Sept  1  1914 

1         600c  ..Sept    1    1915 

Funding  Bonds. 

4s  M  S:  $14,000      Mch    1  *12-'25 

14.0(10      Sept    1    '12-'25 

1912 

$220,030 


4s 

•07 

M  S 

4s 

'08 

M-S 

4s 

'09 

MS 

•Is 

•09 

M-S 

4' 

s'U 

J-J 

M-S        4.000c   Sept   1  '12-M5  Assessment  debt  Sept  10  '10   258.197 

M-S    J22,OOOc.M  &S  1  '1.V23  Total  valuation  1  9 1  0  7.44    .060 

\       500o       Mch   1   1024  City  tax  (per  $1,000)  1010       $14.45 

M-S  I   8.000c.  Mch  1  'i3-'20  Total  tax  (per  $1,000)  fpers'al. $36. 80 

\    7  OOOc  S   pi    1  '13  '10         1910      ...ircal  es      .10  8  0 

Crosswalk    Bonds  Population  In   1P.no    _ 1  1  .802 

4s  "09      MS      $1,000 1916  1917    Population  In  1910. .18.232 

INTEREST   payable   at    o frier  of  City   Treasurer. 


MARION    SCHOOL    DISTRICT.       II. 


LOANS— 
4Kb         J-J 


&a 
4  Ha 


M-S 

.1    M 


4Ha'05  .1-1) 
4Hs'05  .1    I) 


11  lirn  Due 
$2. 600c.  Jan  1  'I2-M6 
2. "nine  July  1  '12,1C 
6.000c Jan  1  '17  '22 
6. oooc. July  1  '17  '2.' 
18.000c  .1012  1 11 1  r, 
9,0000  1012    1020 

10,000a      -lA-n  •i2'Ki 

16.000c      .1   ft  1)  '17   '20 


INT.  payable  by  the  District  TteM'y 


Edmund    Hill.  Clerk. 

1$  I, nunc      Jail    1     '18-21 

00  .1  .1      <    4,0000      July     '17-'20 

10,000c    Jan  10         0 
0  July  in  '21  26 

4^s'll    MS      65. (Hide  1912  1930 

(Part  each  six  mos      sec  V  92.  p  616) 

1  1  312,600 

BOND.  DEB  1  net  nil  1  $178,500 

rd  valuation   I  !l  1  0        7.500,000 

School  tax   (per  $1,000)    1908.  $11. 25 
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OHIO-CITIKS  AND  TOWNS. 


Vol.  lxxxzui. 


MARION  COUNTY.     .lay  Spaulding,  Auditor 

Minion  Is  tin'  county  neat. 
Refunding   Bonds. 

112.0000     Mob  1  12-18 
in  •(>:.     M  S;    12  OOOo   .Sept  1  '12  IS 
i      l.oooc  .Sep I    l    i '.hi; 

..MS    1    1012 
Mill    1    1013 

.Sept  l  iei3 


4Ms'10  MS 


(800c 
<420c. 
l405c. 


MOM).  DEBT  Sept  iu'11       120.000 
Turnpike  debt  mot  inol)    -       i .  • 
niii-h  debt  (not  Included)         10 
TOTAL  DEBT  Sept  10  '11 

il.    1010       10.809,310 


(Assessment  about  30%  actual  val.) 
County  tax  (per  $1  ,000)    '09.  J« 

Population  In   1900    28.078 

Population  In    1010 33.971 

INTEREST  Is  payable  at  office  of  County  Treasurer. 


MASSILLON.     C.  J.  Ren 

'l'lils  city  Is  in  Stark  County. 

LOANS—  When  Due. 

City  Mali  Bonds. 
4Ms'06AO  ($2.:>00..Aprl5 'l 
I  2. 500.. Oct  15  '1 
4  Ms' 10  M-S  14.1100  Sept  1  '] 
\4. 500.. Mch  1  "1 
4  Ms  A-O  41,250  Oot  1  '1 
4Ms        July       4.000 1012-1919 


Street  Bonds  (city's  share) . 


4  Ms 


Oct 


..1912- 


.000  .. 

(',11 

4  Ms  Oct  053 

4  MS  Aug        1,020 1012 

4  M8  Auk  807 

4Ms  Auk  lio.ooo 1012 

\        450. 

4  Ms         July     12.000 1912 

4  Ms         Apr        6,000 1912 

4Ms        July  480 

4Ms        June    '4,000 1912 

4  Ms        Sept  500  __ 

4  Ms' 11  M-N  !   4.000c.: May  1   '1 

\    1,200c... May  1 

MASSILLON    SCHOOL    DISTRICT 

When  Due. 
.Men  1  '12-22 
-Sept  1  '12-22 
_Mch  1  '12-32 
.Sept  1  '12-32 
a  &  o  'i2-'i9 


lley,  Mayor;  It.  J.   Krishcr,  Aud'r. 
Incorporated  as  a  village  In  1853. 

Fire  Engine  House  Bonds. 
5s  '05      May     $2.OO0c.  .May  1  '1213 
4  m'(U  M«j-       7.000c. ..May    "12-18 

Sewer  (City's  Share). 

4  Ms         J-D       $8, .".DO 1911-1919 

4  Ms         Aug  550 ...    MM  2 

5s  Oct  107.14 1913 

Paving  &  Sc  wcr  (City's  share). 
4  Ms         AUK     55,000 1916 

Retaining  Wall  Bonds. 

4  Ms         Oct      51.000 1912-1913 

4  Ms        Sept  835 1912 

HI).  DT.  Oct  1   1911.  $133,690 
\sscssment  debt  (add'l) 64,518 


2'16 

2'16 

2'19 

'20 


101.1 
1914 
11)12 
1913 
1912 


-1921    Sinking  fund. 


192  2 
1923 
1914 
1912 
1915 
1912 
3-' 10 
1917 


31.107 


LOANS- 
43 

4s  "05 

4s  '09 


M-SJ  $22  ,000c 
1    22.000c 

M-SI  10.500c 
\    10.500c 

A-O     8.11OOC 


Tot.  assessed  val.'l  1  (est ..)  18.000,000 
(Assessment  about  35%  actual  val.) 
Total  tax  (per  $1,000)  1010.  ..$33.00 

Population  In  1010 13,870 

Population  In  1000   ...    11.944 

IN  PEREST  piyable  In    Masslllou 

at  the  State  Bank. 

O.  P.  Forest.  Clerk. 
4s  10  M-S  $19,oOO.-.M&S  '12-30 
4s  '10  M-S  I  4,500c. Sept  1  '12-'20 
1  5  000c.  Men  1  '12  '21 
BONO.  DEBT  Sept  15  '10.  .$109,500 
Assessed  valuation  1010  0  033,530 
School  tax  (per  $1,000)  1910        12. no 


INTEREST  on  the  4s  of  1909  Is  payable  at  tne  Mercnants'  National  Bank 
In  MassIIIon:  on  the  others  at  the  Nat.  Bank  of  Commerce,  New  York. 

MAUMEE.     George     V.    Raab,    Clerk. 

This  village  Is  In  Lucas  County. 
4MS'07  A-O  $60.0000 1937  I  GEN.  BD.  DT.  Feb  1911 $77,000 


Assessment  debt  (add'l) 59,438 

Assessed  valuation  1910 638. 0»0 

Tax  rate  (per  $1  .000)   1910. ..$28.40 
Population  In  1900 1,856 


5s 

4s  '07  M-S 
(See  V.  84, 
5s  '09      M-S 


5s  ...       11,000 1937 

5s  ...        6. 000. opt.  after  1907 

Street    Bonds. 
5s  '11     F-A  $10. 000c. Feb   1    '12-'21 

INTEREST  Is  payable  at  the  Citizens'  National  Bank  In  New  York 

MEDINA.     O.O.  Van  Deusen,  Clerk. 
This  village  Is  In  Medina  County. 
Sewer   Bonds. 

f$4.000c.Sept  1  '21-'28 
I  3.500c. Mch  1  '23-'29 
I  3,000c. Sept  1  '29  '31 
4s  '07  M-S  {  2,000c.Mch  1  "30- '31 
I  6.000c. Mch  1  '32-'34 
I  4, 000c. Sept  1  '32-'33 
I  500c. ..Sept  1  1934 
Water   Bonds. 

5s  ...       $6.500 1912-1014 

4s  ...  1.500 1012-1014 

MEDINA  SCHOOL  DISTRICT. 

LOANS—  When  Due.  I  TOTAL  DEBT 

-_s  ...    $35,000 I 

MERCER  COUNTY.     J.  L.  Morrow,  Auditor 

County  seat  Is  Cellna. 
LOANS —  When  Due. 

Bridge   Bonds. 

($12.000. ..Feb  1  '12-23 

5b  '04      F-Al    12.000.. .Aug  1  '12-23 

I      3, 000. ..Feb     1     19?4 

General  County  debt $28,000 


$3,000 1012-1917 

32,000c_Sept    1   '16-'31 

p.  1070,   for  maturity.) 

$3, 000. Mch   15  '12-'17 

GEN.  BONDS  May  25  '11.     $95,750 

Assessment   debt 24,025 

Sinking  fund 4,200 

Assessed  valuation  1910 1,390,455 

Total  tax  (per  $1,000)    1910.. $33. 80 
INT.  payable  at  Village  Treasury. 


(?) 


Assessment  debt  (add'l) $472,500 

TOTAL  DEBT  May  1911 500.500 

Total  assessed  val.  1910. .12,492,424 

(Assessment  Is  1-3  actual  value.) 
State&Co.tax  (per  $1,000)  '10  $14.00 
Population  In  1910 27,536 


INTEREST  payable  at  County  Treasury. 

MIAMI  COUNTY.     A.  E.  Sinks,  Auditor 


County  seat  Is  Troy 
Experimental  Farm 
$8,000c. 
5s  '11  J-J  {  6,000c. 
3,000c. 
3,000c. 
Bridge  Bonds. 

($1 5.000c 

6s  '07      M-S{     15.000c 

I      2,000c 

5s  '10     J-J       75.000c 

(See  V.   90,  p.   1316. 


Bonds.  Bridge  Bonds. —  (Con.) 

..Jan  1  '12-'15  ($1.000 July  1  1913 

July  1  '12-'14  5s  '11     J-J     {    8, 000. ..Jan  1  '14-'17 

...July  1  1915  I    6, 000. .July   1  '14-'16 

..Jan    11916  TOT.  BD.  DT.  Apr  1  '11. ..$210,700 
Total  assessed  val.  1910.    29.027,000 

Jan     1  '12-'16  (Assessment  Is  M  actual  value.) 

July  1  '12  '16  County  tax  (per  $1,000)  '10-.$6.004 

_.Jan    1   1917    Population  In  1900-.. 43.105 

1915-1920   Population  In  1910 45,047 

for  maturity.)  INTEREST  at  Treasurer's  office. 

MIAMISBURG.     A.  R.  Stocker,  Mayor;  C.  H.  Pansing, Clerk. 
This  village  Is  located  In  Montgomery  Co.     Incorporated  Feb.  11  1832 
When  Due. 


LOANS— 

Water    Bonds — 
4M8'04  M-S   $80,000c.-.Mch   1  1934 

(Subject  to  call  Mch  1   1924.) 
48  M-N    $4, 000.. May  1  '12-'15 

Sewer  Construction  Bonds. 
4*  '07     M-N    $5.000c  May  15  '12'16 
48  '07      A-O        2,500c. Oct  1  '12-'14 

(Due  $1 ,000  yearly) 
4s    10      ...  3.000. Aug   15   "12-'14 

Qeneral  Street  Bonds 
4s  M-N  $11, 200. .Nov  2 


'12- 


li Ice  trie    Light   Bonds 
5s  '05      F-A  $19. 000c.     .Feb    1  1930 

(Subject  to  call  Feb  1   1925  ) 
Assessment    bonds.    4s,    out- 
standing Jan  1   1911 $22,292 

TOT.  BD.  DT.  Jan  1  1911..    153.502 

Sinking  fund "i,225 

Assessed  valuation  1010 1,766,310 

(Assessment  about  30  %  actual  value) 
Total  tax  (per  $1,0001    1910.    $;u  on 

VII.  tax  (per  $1,000)  1010 $13.80 

18  I  Population  In  1900 3,941 

INTEREST  on  the  refunding,  tbewater  and  the  light  bonds  of  1905  Is 
payable  at  Hanover  National  Bank,  New  York:  on  sewer  4s  at  Mlamlsburg. 

MIAMISBURQ  SCHOOL  DISTRICT.     J.  M.  Purncll.  Clerk 
LOANS —                               When  Due.  I  Assessed  valuation  1910.  .$1 ,803,420 
4s  '05      M-N  $50.000c.Nov  11  '12-31  I  School  tax  (per  $1 .000)  1910     $10  00 
BOND.  DEBT  May  1911 $50,000  |  INTEREST  payable  In  Mlamlsburg 

MIDDLETOWN.     John    Kunz.    Auditor 

This  city  Is  In  Butler  County. 
LOANS—  When  Due 

Water  Bonds. 
4s  J-J     $30,000c...July  1   1925 

5s  M-N     15,0000.    Nov   25  1916 

4s  A-O      26.000c      Oct    1    '12-25 

4Ms'10  J-D      35.000c  June  1  '12'46 

Street  Paving  (Ctty't  Portion). 
4Ms'08  A  O$10.23.V2c.Apr  1  '12-18 
4Ms'08  F-A  8.169  28c  Augl5'12  18 
4iM08J-D  842.59c. Dec  1  12  '18 
4Hs'09  F-A  16.348.50c.Auir  1'12  '20 
1.259. 08c. .1912-1918 

83.50c 1912 

500c 1912 

2,000c 1912-1915 

7.546c 1912-1917 

30.0000 1912-1942 

10, 0000. Aug   1    '13-'22 
INT.  payable  at  Nafl  Park  Bk.N.Y. 


4Mb 

A-O 

5s 

F-A 

4s 

F-A 

48 

A  O 

48 

M-N 

4MB 

J-D 

4Ms 

F-A 

Park    Bonds. 
3  Ms        J-D    $25, 000c... Dec    1  1930 
4s  F-A      75. 000c...  Feb    1   1930 

(Subject  to  call  after  Feb  1  1920.) 

Sewer  Bonds. 
58  A-O      $3, 0000... Oct  20  1913 

5s  F-A      32. 000c...  Aug    1   1921 

4s  '05     J-D      22.000c. . .June  1   19^2 

..8  ...       21.000 

4s  '10  A-O  100.000c. Apr  1  '12-'0l 
4Ms  '11  Aug  15.000  .Augl5'13-'27 
GEN.  BD.  DT.  Oct  3  '11  ..  $464,804 
Assessment  debt  (add'l) . ..       77,778 

Sinking  fund 20.528 

Tax  valuation  1910      6.728.880 

(Assessment  Is  1-3  actual  value. 1 
City  tax   (per  $1  000)   1910. ..$29. 70 

Population  In  1900 9.215 

Population  In  1910 13,152 


Ml  1)1)1.  IMOWN 
5»    91      J-J      $12 

J-J 

A  O 

J-D 


.,-  '92 
4n  "02 

4s  '05 


I 

Ih 
I 

A  65s'06    A-O/ 10 

3 

15 

1 

1 

.'!', 
110 
INTEREST  Is 


4s  '08      J-J 
3.65s'06M-S 


r.i 


SCHOOL    DISI  RICT 
75Uc...Jllly  '12     14 
Oooc.Apr     '12    14 
,000c    .Oct   1    '12-20 
OOOc.June  I    1922 

0000      Jane  1  1022 

000c  Apr  10  17  20 
,0<nic  .Apr  10  192  1 
000c  July  24  '42  '44 
Sept  1  I  023 
000c  Sept  1  '24-'2a 
000c. Sept  1  '.'ii -'.in 
OOOo  Sept  1  '40-'41 
payable  at  National 


A.  Ashwortli.  Clerk. 
4b  '10     J-J     $1  1.000c. Jan  21  '23-'3a 
'.         ''     Aug    1    "15-'20 
4.000c. Aug    1    '21'22 
4«s'10F-Al      5.000c. Aug    1    '23    27 
I     12. 000c- Aug    1    '28  '33 
1    20.000c. Aug    1    '34  -38 
I     30.000c. Aug    1    'SO  '44 
I    48.000c.  Aug    1    '45   '50 
BOND.  DEBT  N'ov  1910    ..$2- 
Assessed  valuation  191  0.  .  .6,795.940 
iment  about  50%  actual  value) 
School  tax  (per  $1,000)  19  10. $10. 00 
Park  bank.  New  York  City. 


MINGO  JUNCTION.      H.J.   Kane,   Clerk. 

This  village  Is  In  Jefferson  County.      Incorporated  In  1883. 
LOANS—  Whin  Dut    I  BOND.  DEBT  Sept  15  1911     175.000 

Sewer  Construction   Bonds  -sment  debt  (add'l) 11,400 

5s  '07       Dec    $50 ,000c  Dec  10  '17-'32    Floating  debt 1.500 

Funding   Bonds.  ;  Sinking   fund    9.491 

4.90s'08  J-J    $13, 500c. ..Jan  20  1928  ■  Assessed  valuation  1910. .  .1 .794.480 

Park  Bonds.                                             i  Total  tax  (per  $1 .000)  1910..  .$38.00 
6s  '08      A-O  $11, 500c 1912  I  Population  In  1010 4.049 

INTEREST  on  the  funding  bonds  Is  payable  at  Treasurer's  office. 

MONROE  COUNTY. 

iVoodsfleld  Is  the  county  seat. 
LOANS—  When  Due. 

Court-House   Bonds. 
4  Ms'06  A-O  $45, 000c  A&O  1  '12-'13 

(S15.000  each  six  months) 
BOND.  DEBT  May  1911 $60,000 

INTEREST  Is  payable  at  the  County  Treasurer's  office. 

MONTGOMERY  COUNTY.     J.O    Donovan,  Clerk. 

County  seat   Is   Dayton. 

Orade  Crossing  (County's  Portion)  Bridge    Bonds. 

5s  '10      MS      S3  000 Mch    1   1012!  4s  '07      M-N  S35.000C.NOV 

Infirmary  Building  Bonds.  t44s'07J-D       10.000       Dec 

4Hs'08  J-I)    $80,000   June  15  '12  '27!4^s'08  J  D 

State  and  County  Road.  48  '09      A-O 

4Ms        ...    $18,000 June     1919   4Ms'll  A-O 

Ditch  Bonds.  4  !^s         


Total  assessed  val.  1910.  .$9,000  ,000 
(Assessment  about  1-2  actual  value) 
StateACo.tax  (per  $1,000)  '10.    $7.30 

Population  In  1900 27,031 

Population  In  1910. 24.244 


10.000    .  Dec 
16.000c.  Apr 
10.000.  .Apr 
18,000. 
8.000 


■12'16 
'12  '13 
'12  '19 
'12-'10 
'12-'16 
.June  1  1919 
July  1  1918 


10, 000c. July  15  '12-'16 


52,600 Oct    11914.4MS 

2,400 Dec    1  1914|4Ms'll  A-O 

4,300 Sept  1  1915|       Memorial  Building   Bonds. 

1,200 Nov  1   1913    4  M8'07  A-OJ  $180  ,000c. Oct  1   '12-'23 

1,500 Jan    11914  1       10.000c        Octll024 

2,900 Jan    1  1910|4Ms'10  FA        25, 000. Aug  1   '11'20 

800 Apr   11914    COUNTY  BONDED  DEBT 

2,300 Nov  1  1916!      June  22   1911 $492,000 

600... Dec   19  1914    Assessed  valuation  1910. -88, 046.080 
/1.500c_July  15'12-'16i      (Assessment  Is  60%  actual  value.) 
\     200c. .July  15  1917  I  State  &  Co.  tax(per  $1,000)  '10. $7. 13 

2.000... I  Population  In  1900 130.146 

Population  In  1910 163.763 

12-'25:I.\  i. pa)  iDieat  County Treas. 


4s 

4s 

4MS 

4Hs 

4!^S 

44s 

4Hs 

4  '4s 

4Hs 

4Ms'll  J-J 

4MB  '11  F-A 

Fair   Ground  Bonds. 
4s  '05      M-S   S14.000.-Mch  1 

MORROW  COUNTY.     R.  S.  McFarland,  Deputy  Auditor. 

Counts    «ca1  Is  Mi.  Gllcad. 

Road  Bonds.  sed  valuation    1910. $11  .925,230 

5s  $6.300 Mch  1  1912  |  State  &  Co  taxlper  M.)  '09. $11.^5  M 

4Ms         55, 051.42. Mch  11918   Population  In  1900 17,879 

4Ms  35, 415. 04. Sept  1   1918    Population  In  1910. 16.815 

4MS  51, 818. 66. Sept  1    19191 

BONDED  DEBT  Sept  l'lO  $166.585  1       IN  l  EREST  at  Treasurer's   Office 

MOUNT  VERNON.     Stephen  J.   Dorgan,  City  Auditor. 

This  city  Is  In  Knox  County. 

Water  Bends.  I  Assessment  4s,  5s  &  6s $153,285 

6s  J-J      $5  000 July   1  1916lTOT.  BD.  DT.  Sept  1 '10..     229.135 

(Subject  to  call  after  July  1  1901.)    {Assessed  valuation  1910 3.523,760 

4s  '06     J-D      24.000.. J  &  D  'll-'26    (Assessment  about    M  actual  value.) 
Street  and  Sewer  (City's  Portion) .  |  Tax  rate   (per  $1,000)    1910.  .$36  60 

..Aug  1  1917  |  Population  In  1900. 6.633 

..Apr    1  1917   Population  In  1910. ..9.087 

..Nov  1  1917 

..Jan    1  1914  1      INTEREST  payable    at  office   Of 
-.May  1  1917  |  Sinking  Fund  Trustees,  Mt.  Vernon. 
HOUNT  VERNON  SCHOOL  DISTRICT       G.  Coyner.  Clerk. 

Schaol  Bontfs.  |  BOND.  DEBT  Sept  1  1911       $60,000 

4s  -07     MS  134,  00.. Mch   1  '12-"22   Assessed  val.  1911  (est.)   .10,000.000 
(See  V    83     p     1607.  tor  maturity.)!       (Assessment  about  actual  value.) 
4s  '10     J-D      26, 000c. ..Dec    1  1930  i  School  tax  (per  $1,000)  1910  ..$13.50 
(Subject  to  call  Dec  1  1915.) 

MUSKINGUM  COUNTY. 


5s 

$24,500. 

5s 

2,500. 

5s 

12,750. 

5s 

2,500. 

5s 

2,100. 

H. 

Couuty  seat  Is  Zanesvllle. 

Children's   Home   Bonds. 
4s  '09      J-J     $30,O00c...May  1   1924 

Building  Bonds. 
5s  M-N  S40.000 May  1  1913 

Bridge    Bonds 
4s 


INTEREST  payable  In  Mt.Vernon  . 

A.  Buerhaus,  Auditor. 


Funding   Bonds. 

4Ms'04  J-D  ($15.500 Dec   1  1921 

\    60,000-. Dec   1    '22'24 

5s  M-S     25.000 Mch  1   1919 

BOND.  DEBT  Sept  19  '11     $608,500 
Assessed  valuation  1911  ..60.722,000 

(Assessment  about  actual  value.) 
State&Co.tax  (per  $1,000)  '11  ..$4.00 

Population  In   I9')0 53.185 

Population  in  1910 57,488 


M-N  $160. 000. .May  1  '12-'20 
(Due  $20,000  yearly.) 
5s  A-O    /30. 000. ..Apr  1  '15-'16 

\16.000 Apr    1  1917 

5s  M-S        7,000 Sept  1  1918 

4s  '10     J-J   (105.000c. July  1   '19 -25 
1120.000c  July   1   '26-'31  I 
INTEREST  on  bridge  4s.  funding  and  children's  home  bonds  payable  at 
Zanesville:  on  others  at  Nassau  Bank,  N.  Y. 

NAPOLEON.     G.    E.    Rafferty,    Clerk. 


5s 

MS 

4Hs 

MS 

4Ms 

M-S 

4Ms 

M-S 

4s 

M-S 

4  Ms- 

no 

M-N 

Incorporated  June  7   1853. 

Library  Bonds. 
4Ms'll  M-N    $3.000c.May  1  '12-'17 
GEN.  BD.  DT  Sept  20  '11.  $119,000 

Assessment    debt 52,527 

Sinkingfund. 11.509 

Assessed  val..  1911  (est.) -.3,500,000 

(Assessment  about  actual  value.) 
Total  tax  (per  $l-,000)  191 1...$  14. 60 

Population  In  1900 3,639 

Population  In  1910 4.007 


This  village  Is  In  Henry  County. 
LOANS  -  When  Due. 

Refunding  Bonds 
4Ms'06  MS   $12.000c..June  15  1931 

20,000 1914 

25,000... 1924 

20,000c    1929 

15,000c 1919 

7.000c 1915 

I    8. 000c. May  1   '12-'19 
I    8. 000c. Nov  1   '12  '19 
INTEREST  Is  payable  at  the  Village  Treasurer's  office. 

NELSONVILLE  SCHOOL  DISTRICT.     John   Zeller,  Clerk. 

LOANS—  When  Due  I  BOND.  DEBT  May  1911..     $59,000 

•s  .     S7.500 Sept  1   1914    Assessed  valuation  1910...1. 449. 000 

School-Building  Bonds.  (Assessment  about  50%  actual  val.) 

4s  '07      M-Sl  $25, 000c  Sept   1  '12-'30    School  tax  (per  $1,000)  '09  10. $18  50 

I    25.000c. Mch    1  "13-'37  |  Population  In   190      (est) 7,500 

I  INTEREST  payable  In  Nelsonvllle. 

NEWARK.     W.  F.   Wulfhoop,   Auditor. 

This  city  Is  the  county  seat  of  Licking  County 
Sewer   Bonds.  Funding  Bonds. 

4  tss'08     . -.$14.958.63. -June  11-'18    4Ms'09  M-S  jf $8.000c.Mch   1   '12-'19 


1  Ms         656.82-.Aug      1913 

1^0         1.255. 03..  July      1913 

5s  '04      J-J  1,528       .    July  1    1913 

5s '07      A-O       2.785    .Oct    1    '11  'IS 

5s  '09      2.040 May '12-'15 

Water  Bonds. 
4Ms'04  J-J  $300.000. ..July  1  '15-32 
I  >,s  '08A-O  (80.000  .Apr  1  '18  "25 
\  5.000..  .Apr  1  1920 
4Ms'09J-J  95. 000c. Jan  1  '12'25 
(See  V.  88,  p.  1082.  for  maturity.) 
f  10. 000c. Mch  1  '12-'13 
|20.000c.Sept  1  '12-'13 
4s  '11  M-S  <  5, 000c. ..Mch  1  1914 
OOOc.Sept  1  1914 
OOOc.-.Mch   1  1915 


<     5.C 

13, C 

ll2,( 


li 

\        500c. ..Mch   1  1920 
Street  Bonds  (City's  Portion) 
4s  '05      A-O     $2. 122c.  ..Apr    1   1914 

4Ms'08 21  240 July    13- '23 

5s  '11      F-A    /10,000c. Aug   1    "14-'18 

1    1.405c. .Aug    1   1919 

Refunding  Bonds 

4s  '05      F-A/    $5, 000c. .Aug    1   1912 

6,000c. Aug  1   '13-18 

54.000. ..Oct  1    '14-22 

4,157 Oct    1  1923 

S.oooc  Sept     1     '12  14 
9.000.  .Mch  1  '12-'20 
lileetrle    Bonds. 
4s    05      A-O  I  $10,0000.  .Apr  1  '13-14 
\      5.000c. Apr  1   '15-20 


»■  '04      A 


4  Ms'07  M-S 
4Ms'09  s-a 


Nov..  1911. 


OHIO-CITIES  AND  TOWNS. 


!>7 


Smallpox   Bonds.  Police-Station  Bonds. 

5s  '04  J-J  $3.000..  .July  1  1913,4s  'OH  A-O  82.000c  Apr  11012 
Fire  Department  Bonds.  I  GEN'L  DEBT  Nov  20 '10- .  $683,602 

4s  '06  J-J  J$5,oooc_.lulv  1  "12 '16  ASsessmelli  debi  4s  ae  os..  133*69 
I  1,500c lulv  1   1917  !  Total  valuation  1910    ...      9.220275 

4s  -06  .       1.000    .  ..Nov  '12*13   Tax     rate   (per  $1 .000)    1910. $36.00 

Refunding  Light  Bonds.  I  Population  In  1900    (Census)      18  500 

5s  '02  ...  825  000  Sept  1  '12  '32  |  Population  In  1910  (Census; ..25.404 
INTEREST  Is  payable  by  Sinking  Fund  Trustees.  Newark.  O 

NEWARK  SCHOOL  DISTRICT.      D.  M    Keller.  Clerk  Board  of  Education. 


LOANS— 
4s  '03      J-D 
4Hs'04  M-S 


$6. 000c 


When  Due. 
June  15  '12  17 


f    7.000c. Mch  21  '12  '18 
|        600c. Mch  21  1919 


4"-5s'05F   \  18. OOO.-.  Fe'i    20    '12  2(1 

4  Hs'05   F-A  10. 000c. Au?  15  '12-'21 

4s  '06      M-N  9.000c   May  7    '12-20 

4s  '07      M-S  60.000c    Mch  18  '12-31 

4s  '08      A-O  14.000c- Apr  23  '12  '25 

NEWBURG.      Rov  A.  Wood,  Auditor. 

This  city   (P.   O.   Cleveland)    Is  In  Cuyahoga  County 

Street  Bonds.  |  Sinking  fund 830,965 


_S  $15, 000. ..Apr  23   1926 

BOND.  DEBT  Sept  1  1911.  $124,600 

Sinking  fund 10,2_'8 

Total  valuation  1910 9,507,040 

(Assessment  about  5o%  actual  value) 
School  tax  (per  81.000)  1910     $11.50 

Population  In  1910    .25.404 

INTEREST  Is  payable  at  the  District 
Treasurer's  office. 


Assessed  valuation  1910- -.1,053,295 
Tax  rate  (per  81  .000)  1910.  ..  $33  70 
Population  in  1910 5,813 


4Hs-5s    ...  $115,594.60. ..1910-1919 
Water  Bonds. 

5s  $50,000 1926 

BOND.  DEBT  Sept  1  1910.  $165,595 

NILES  SCHOOL  DISTRICT.     A.  E.  Hackett,  Clerk. 
This  district  is  In  Trumbull  County. 

LOANS —  When  Due.\  BOND.  DEBT  Nov  1910 $47,500 

4'Xs'll  M-S  $55,000 $2,000   y'lyl  Assessed  valuation  1910- .  .2,803,449 

beginning  March  1  1916.  I  School  tax  (per  $1,000)  1910-  .$28.00 

NORWALZ.     L.   Snook,   Auditor. 

This  city  Is  In  Huron  County.     Incorporated  Apr"J_18Sl. 


Real  Estate  Bonds. 
5s  M  S         8160c      .Mch    1  1912 

GEN'L  BONDS  Jan  1911..  $111,630 

Assessment    debt.      141,761 

Assessed  valuation  1910  ..3.102  250 
(Assessment  about  1-3  actual  value  I 
Tax   rate   (per  $1,000)    1910  .  .8.S3.60 

Population  In   1000 7.074 

$5.250c.M&S  1  "12-"14|Population  In  1910 7,858 

|      INTEREST  Is  payable  at  Norwalk 

NORWOOD.     L.  H.  Gebhart,  Auditor. 

This  city  Is  In  Hamilton  County,  adjoining  Cincinnati.     Incorporated  as 
a  village  July  18  1888:  became  a  city  May  4  1903 


Water  Bonds. 

5s  A-O  $57, 750c 1912-1925 

5s  M-S      18,5'iOc 1911-1928 

5s  M-S        5,720c 1912-1922 

General   Sewer  Bonds. 

4>4s'07  ...I   $9.000 Mch  '12'20 

1      8,000 Sept'12-'19 

Bridge    Bonds 
5s  M-S 


Debt   Extension   Bonds. 
4s  '00      Apr   $22.620c    .Apr    16  1920 
4s  '01      Apr      22  388c_.Apr    15  1926 

4s  '01       Oct       17.818c Octll92fi 

4s  '02      Sept     23,813c.    Sept    15  1922 
4^s'04,l-.I  3.650      .lulv  15  1914 

4!-is'05  F-A  2.067 Aug   1   1925 

Viaduct   Bonds. 
4.^s'08  M-S      $8.600.. -Sept  17  1933 

eire  and  I'olice  Station  Bonds. 
ms'03  M-N  81,000c.  .  Nov  1  1923 
1  5.000 ...  Apr  1  1924 
10, (100.. -Feb  10  1925 
i  ,000  .  .  .lulv  1  I  "32 
2,200. ..Mch  31  1933 
2. 500. ..Nov  24  1928 
Sewer,  Drainage  &  Ditch  Bonds 
4s  '00  A  O  825  ,000c.  Apr  16  1930 
4V£s'04J-J  3.900c. -Jan     15  1924 

4Hs'05  J-J  3.100 lulv  1    1925 

4Ks'05   M-N        1.100. ..Nov   25  1925 

Market   House   Bonds. 
4s  '07      J-J      $35,000.     .July  11  1932 

Water-Works  Bonds. 

5V£s"93  J-J      $25 ,000c July    1   '13  '22 

5HS'93  M-S      3).000e.Sept   1   '12-'23 

2,500c--.Apr  1   1912 

15  OOOc. 

5,000c 

15,000c 

5,000c 


4  '^s'04  Apr 
4Hs'05  F-A 

4s  '07      J-J 
4Hs'08  M-S 
4Hs'08  M-N 


5s  '93  A-O 
5s  '94  A-O 
5s  '97  M-S 
4  Hs'95  M-S 
5s  '»7  M-S 
4s  '00      A-O 


LOANS   -  When  Due. 

Electric  fight  Bonds. 
5s  '95  A-O  $1  5,000c -Oct  1  "12-"26 
4s  '01  M-N  20.000c  .Nov  15  1916 
4s  '02  M-N  20.000c  .May  15  1922 
4s  '03  A-O  10.000c. Apr  15  1928 
4Hs'04  May       6,000c  .May  20  1929 

General  Purpose  Bonds. 
5s  '95      MS  $25,000c    ..Sept  1  1915 
4'^s'07.l    D       17.000      June    I4  1v)27 
Street  Improv.  tCUy'a  Portion). 

4s  "08      J-D    $90.000 1933 

4s    '09      8-a         13.500 1934 

4s  '10     8-a        30,000 1935 

Street  Repair  Bonds. 
4s  '03      M-N     83,000c  . . May  1  1918 
4s  '00      A-O      20,000c -Apr    16  1930 
4s  '06      M-N       8,000.  ..May  15  1931 

4H,''08J-.I        11,000 1928 

Street  Extension   Bonds. 

4k.s'04  Aug  815.000 Aug  1  1924 

4s  '05      July     12.000    ..July  15  1925 
4  4s'()6  J-J  6,000c. ..July  1   1931 

4-     07      J-J        35. 000... July  11    1927 

4Hs'08  s-a  8.600 ..1933 

MontgomervPike  Widening  Bonds 
49  '00      A-O  825,000c      Apr    16  1930 

Sherman  Ave.   Damage  Bonds. 
5s  '03      J-D       $1.831. 75C  Dec  15  1923 

Sidewalk   Bonds. 
5s  "91      F-A   $10,000c   Augl5"12-"21 
5s  '92      A-O      18. OOOc  Oct     1  '22-'39 

7.000c.Jan     1  "24-"30  '  4  t$s"04  M  S 

5. OOOc. June  15  1914   4  ^s'04  J-D 

5.000c.  .July  1   1925|4Hs'()4  J-D 

2.000c  .Nov   15  1917    4  Hs"05  M-N 

5.000c.    Aug    15  1919    4Hs'05   F-A 

15,000c    -Apr    16  1930    4s  '06      J-D 

10.000c    .May  2  1930   4Hs"06  M  N 

3.500c  .Sept  15  1922  I  4s  '07      J-J 

2 ,500c  .Aug    15   1923:  4s  '07      J-J 

671 .47. .Aug  25   11-13  !  4  4s'08  J-D 

Sewer  Bonds. 

4Hs'05  J  1)    $25.000 June!  1925    Assessment   debt 

4Hs'06  J-J       20.000c luly  1  1931  ,  Sinking  fund 

4  Vis '07  A-O    29,000 Apr   8  1932 

4s  '07      J-D         2.000    .  -June  29  1912 

Fire  and  General   Purposes. 
5s  "94      F  A   $25. OOOc. Aug   15  1914 

Town-Hall   Bonds. 
4s  "06      M-N     $3.000..    May  15  1931 

INTEREST  on  bonds  Issued  prior  to  1903  Is  payable  at  Cincinnati;  on 
bou  Is  Issued  In  190.1  and  since  at  Norwood. 
NORWOOD   SCHOOL   DISTRICT      A.  C.  Morgan,  Clerk. 

LOAN  When  Due.  1 4s  ...     $11,000 1915-1936 

l$20.000c. .June  1  "15-24 Us  ...       12,000.    .       1912  1023 

4s  "05      J-D(    30,000c    .June  1  '25-34  I  48  '10      M-S    (    9, OOOc. Mch  14  "20-28 

!      2.000c Junel  1935  \l  0,500c.  Mch  14  "29-49 

4s  '.°9    ,'J  J      123.000c. July  20  '19  4814s  "11      J-J       75.000c.Jan    1    '21-'50 
(See  V.  89.  p.  62.  for  maturity.)         I,  Ml      A-O  200,000  .  10211050 

...      $5.000 1912-1910    BOND.  DEBT  Oct  1911..     $553,500 

os  ...        l.ooo -1012    I  valuation  1910     ii.ii3.oso 

5s  ---        o.ooo 1912-1920  School  tax  (per  $1,000)  1010   .$10.30 

...    J35,ooo 1913-1932   Population  In  1006  (est.).    ...15,000 

7,000       .    .1933-19351 
interest  is  payable  at  the   uias  National  Rank,  Cincinnati.  Second 
National    Bank.  Cincinnati,  the   First  National   Bank.   Norwood,  and  the 
Norwood    National    I  tank. 

NOTTINGHAM  SCHOOL  DISTRICT.      F.  J.  Carter,  Clerk 

A  district  In  Cuyahoga  County . 
LOANS  When  />ur.|  BOND.  DEBT  Mav  1911 $58,000 

schooi-Buiiding  Bonds.  Assessed  valuation  1910     .2,500.000 

4^is'"fl„M  "N  850.000c      Jan  2  "12'36    (Assessment  a  bout  35%  actual  Value) 

Fire  Protection  Bonds.  School  tax  (per  $1.0001  1910    .825  oo 

$4. OOOc   .Oct  2 '1Z'19|  Population  In  1910(est.)    .    ...2,500 


5Hs"94  J  J 

5s  "94 

J-D 

5s  '95 

J-J 

5s    97 

M-N 

43  '99 

F-A 

4s  '00 

A-O 

4s  '00 

M-N 

4s  '02 

M-S 

48  '03 

F-A 

4Hs'08 

Aug 

Oct  1  1914 

Mch  1  1917 

Mch  1  1915 

Sept  1  19  17 

15. OOOc. Apr  16  1930 

6.500c.  _Meh  1  19  24 

2.700c  -_  Dec  1  1924 

.Dec  31  io:'4 

.Mav*  20  1925 
..Aug  1  1925 

..June  1  1981 
.Nov  15  1931 
.July  11  l!).i2 

34.000 lulv  15  1937 

5,000 .1933 

GEN.  BD.  DEBT  Mch '11  $1,088,839 
284,. -1-1 
86.182 

Tax  valuation  1910 1 1,1  13,980 

(Assessment  about  50  %  actual  value) 
Total  tax  (per  $1,000)   1910.  .$28  24 

Population  In  1900 6.480 

Population  In  1910 16.185 


4,500. 
4.250. 
1  ,500- 
25.000- 
5,200. 
6,500. 


4s 


IX  TF.lt  I  |S  0f  Igor,  Is  payable  In  Cleveland  at  the  Cleveland 

Trust  Co.:    on  the  4-  of  1  90*  |n    Vottlnrhnm 

OAK  HARBOR  SCHOOL  DISTRICT.    W.  A.  Campbell,  Clk. 

This  district  Is  In  Ottawa  County. 
LOANS—  When  Due.  I  Sinking  fund..    ..  $1,938 

a,,  ...    a  ,-.!  Sfi.o00c.Apr   1    '12-' 15  Assessed  val.  1911   (est)        1,670.000 
4Hsll  A-O     Sfl  l    'la  '33 1  School  lax  (per  $1,000)   1910  $15.40 

nr.iMr»   r. .J,-.' !V'"""'    '""'  i  'l6-"33 (Population In  1011  (est)  1,700 to  1,800 
).  DEB  l  Sepl  16  "11       $64  000 

*»I'\T»'««VST  "aiablc  ;"  "rrlri   of  Treasurer  of  Board  of  Education, 
OAKLE*.     Uscar   Ko  l  Uerk 


Thi  ton  County 

this  village  to  Cine  nnatl  carried 
LOANS  Wlw'i  Out 

Street  Bonds  (Citi/'s  Portion)  — 
5s  '10      July      $4, 000c.      July    1    1940 


5s  "11      M   N       2  .i\si,o  .1  .1 


'"i    NOV.   7  a   proposition   to  annex 

Refunding    Water   Bonds. 
3.90    OO  .1  J    835.000.     .  .July  2  1020 
Refunding  Bonds. 


Town   Hull   Bonds. 
4s  "02      M-N     $2,030 


$9,000    .      July  2  1020 


..Nov  1   1932 


BD     Ml    Sept  1910    ,  '880.750 


Water  Bonds.  |  Assessment  debt 45,930 

4s  "06      M-S      $4,000 Sept  1  19361  Assessed   valuation    1910.  ..$568,500 

4Hs'09  Aug        3.000 Aug   2  193.:  j  Total  tax  iper  $1,000)  1910.  ..$33.00 

5s  '10     July     1.600c lulv  1  1940|  Population  In  1910 1,632 

4J4s"ll   M-N       2, 500... May  15  1941  | 

INTEREST    payable   at    the    OaKley    Bank. 
OAKLEY   SCHOOL   DISTRICT       W.   E.  Sellkop.  Clerk. 
LOANS —                                When  Due.]  BOND.  DEBT  Oct  1  1910..  .$80,000 
4s  '10     M-S  $80  oooc  .Men  14  1950  Assessed  valuation  1910 727.040 

4Hs'10  M-N     25. OOOc. -Nov  1   19501  School  tax  (per  $1,000)  1910..S12.00 
INTEREST  payable  at  the  Oakley   Hank. 

OBERLIN.     C.  P.  Doolittle,  Mayor. 
This  village  Is  In  Lorain  County. 
When  Due. 


.  May  1  '1 2  1 5 


LOANS 

street    Bonds. 
4  ^s"02   M-N     84.000 

(12.000c  .May  1  "12  17 
4^s'03  M-N  {    3,000c... May  1   1018 

I    2,000c 
4  Ks'03   M   N       4  000c 
J   J  5.000c 


4s  "02 
5s  "04 


..May  1  1919 
.May  1  '12  15 
-July  1  "12  14 


($1  ,000  due  vearlv.) 

M-S    I    2.000. -Sept   1  '12  '13 

t    2.000 Sept  1    1914 

M-S        6.000  ..Sept  1  '12  '14 
,1  .1  5,000c    July  1  '12  l-i 

($2,000  In  even,  $1 ,000  In  odd  years.) 


5s  '04 

4s 


Water-Works. 

(Ws'99    F-AI  J18.000-. .Aug  1   '1  2  20 
1       O.OOO.     .Aug  1   '21-23 

Sewerage  and    Drainage. 
4)5s'06A-O      $l,000c__Oct    11912 
4HiS'01   F-A        3.500.-AUK    I    'T'-'lo 
4V,s"08  M-S        6.000   Scot  15  "12  "17 

Refunding  Bonds. 
5s  '04      MS   $17. OOOc... Sept  1    1915 
BONDE  DEBT  Apr  1911.     $149,000 

Water  debt  (Included) 29,000 

Sinking  funds ..        15  426 

Tax  valuation  1910 -1  ,654, 4u5 

(Asstssment  about  3-5  actual  value  i 
Total  tax  (per  81.000)   19  10.. $38  30 
Population  In  1900. __    ...     -t  o*2 
INTEREST  on   the  street   bonds   Is   payable  at   the  Citizens'    National 
Bank,  Oberlln;  on  the  refunding  5s  at  the  State  Savings  Bank  Co.  In  Oberlln 

OHIO  STATE  UNIVERSITY.     Carl  E.  Steeb,  Secretary 

This  university  Is  located  at  Columbus,  and  Is  established  under  the  pro 
Visions  Of  Sections  8.418,  8.419,  8.422.  8.425.  8.426.  8.440  and  8,444.  Re 
vised  Statutes  of  Ohio.  Provision  Is  made  In  Section  3.951  of  the  Revised 
Statutes  for  a  tax  to  be  levied  on  the  grand  list  of  the  taxable  property  of 
the  State,  the  amount  to  be  determined  by  the  General  Assemblv. 
LOANS —  When  Due.    4  ><;s        J-D      $30. OOOc   .Dec    1   1912 

4Hs        J-D    825,000c Dec     1911   BOND.  DEBT  Oct.  1911 $55,000 

INTEREST   Is   payable   lu   Columbus. 

PAINESVILLE.     George   R.    Moody,    Auditor. 

This  city  Is  In  Lake  Countv.      Incorporated  In  1840. 
LOANS—  When  Due.  \  |    3  ,000c.  Apr  1  '21-'23 

Fire   &    Police   Station   Bonds.  4s  '08      A-O   (    2. OOOc. Oct  1   '21     22 

4s  '08     A-O  J  $2, OOOc. Apr    1  "22  "23  I    1,500c.. Oct    11923 

1    2. OOOc. Oct     1  "22-"23l4s  "08     A-O        1,000c A&01914 

Water-Works  Bonds.  Citv-Hall   Bonds. 

5s  ...     $93,437 Sept  1  1926!  4s  "08      A-O   $15. OOOc. .  .A-O   "17-'21 

Street-Improvement.  Water-Works  Refunding. 

4s  '06     A-Oj    87  500c.Apr    1  "12  '26   4s  ...     $14,500 Sept  1  1915 

t       7  500C. Oct      1   '12  '26  Auditorium   Bonds. 

4s  '06      A  O      23.000CA&O    -'12  -'17    4s  ...     $21,500 Apr    1  1929 

(See  V.  82.  p.   1515.  for  maturity.)  Sewer   Bonds. 

4s  '07      M-S   J$3.000c.Mch    1  '12'17    4  t$s'08  A-O      S5.500cApr   1    '16  '26 
I    2. 500c. Sept   1  '12-'16    GEN.  BD.  DT.  Apr  1  '11  ...$217,938 

5s  43,500 Sept  1  1920   Assessment  bonds 72.266 

Electric  Light  Bonds.  Floating  debt 2,500 

4s  "08     M-S   |$1.000cMchl  '14    15   Sinking  fund 36.608 

\    l,500c_Septl  '13'  15;  Total  tax  (per  $1,0001  1910..   $33.20 
4s  '09     A-O       9.000C..A-O   "24-"26  I  Assessed  valuation  1909. ..2. 539,1 10 

4  Hs'10  M-N       2,000c    1918    Population  In  1910.- 01 5,5 

4s  '07      M-S   !    3. 500c. Sept    1   '17-  23 
1     3 .000c -Mch    1   '18  '23 
INTEREST  is  payable  at  the  Palnesvllle  branch  of  the  Cleveland  Tr.  Co 

PAULDING  COUNTY.      Howard   MoustV,   Auditor. 

bounty  seat  Is   Paulding 
LOANS —  When  Due.    Ditch   (assessment)   bonds..  .  $14  .000 

Experiment  Farm  Bonds.  TOTAL  DEBT  Apr  27 '11. .$685,550 

f$l, OOOc. ..Feb  1    1913    Sinking   fund 100,669 

5s  '11      F-A    {    1,500c... Feb   1    1914    Total  assessed  val.  1910.  .30,000,000 

I    2,500c Feb  1  1915    (Assessment  about  4-5  actual  value 

Il5,000c--Feb  1  '16'20    State  JkCo.iax(per$1.000V10. .  $2"  00 

Bridge  bonds  .      ._    .... 65.000   Population  In  1900   ...  :  - 

Pike   bonds    (part   assess't)  ..586,550    Population  In  1910  . 22,730 

INTEREST  Is  payable  at  the  County  Treasurer's  office. 

PIQUA.     Chas.  W.  Riser,  Mayor;  G.  F.  Cron,  Auditor. 

This  city  Is  In  Miami   County. 


LOANS—  When  Due. 

Sewer   Bonds. 
5s  '08      MS      82.00(lc.Meh    1    '12  "  :■ 
5s  '11      M-S      11,500 1012-1910 

Improvement  &  Refunding  Himdi 
3Hk         J-J  $175. oooc luly  1    1925 

Refunding    Bonds. 
4  4s        M-S  $25 ,000c... Mch   1   1024 
5s  "04      J-D         3,700c.    Dec    1    1914 

4s  '05      J-J        65.000c lulv   1    1925 

4s  '09      M-N     65. OOOc  .-Mav  1    1929 
4s  '09      MS     50,000c. .Sept  1  1929 

Fire  Department  Bonds 
4Hs         M-S   $35.000c.--Mch   1   1924 


Street   Improvement 
5s  "04      A-O     82.OO0C   -Oct  1  '12  *15 
4s  •().">       A-O         7,600c      Oct  1    "12-'15 
Is  "06      M-S      .'*')  ,000c        Sept   i    I018 
GEN.  BD.  DEBT  Mch  1  '11  $408,700 

Assessment  debt 88,530 

Floating  debt 5.600 

Total  debt  Alch  1  '11 562.830 

Sinking  fund 80.601 

Total  *  aluatlon  1910  6  152,684 

issmenl  about  60%  actual  valuel 
Total  tax   (per  Jt.ooo)   1911    .810.89 
Population  In  190(1    .    _      .        i 
Population  in  1910    ...     .     .    .13.388 


INTEREST  payable  In   New   \  ork. 
PIQUA    SCHOOL    DISTRICT.      George    Dettmer,   Clerk   B.I    of  Ed. 

School  Bonds — [.Tax  Exempt.)  [Sinking fund $2,000 

6s  A-O  $40 ,000c Oct   1913  Total  val.  1911  (est.) 16,000.000 

5s  F-A     15. oooc Augioi3|      (Assessment  about  actual  val 

4'Ss'08j-D       3.500c   1912  School  tax  (per  $1,000)   1911 

BOND.  DEBT  Sept  18  1911. $60,000 1  Population  In  1910  lesi  I  13,388 

INTEREST  payable  at  Importers   &  Traders'  National  Bank,  New  York 

PLEASANT  RIDGE  SCHOOL  DISTRICT.     Harry  W.  Tay- 
lor,  Clerk. 

LOANS—  When  Due.  |  BOND.  DEBT  Mch  1911     ...$70,000 

4^s'08  J-J  J$36, OOOc. .Jan  2  '10-'42|  Assessed    valuation    11110  865,0    0 

1     14. OOOc. Jan  2  '43  '49  I  School  tax  (per  81  .000)    1910      815  00 

4Hs'09  s-an      20.000. .  .Aug  17  1929  !  Population  In  1911   (est) 1,765 

INTEREST  payable  at    Second   National    Hank  of  Cincinnati. 

PLEASANT  TOWNSHIP. 

This  township  Is  In  Van  Wert  County. 

Pike  Bonds.  |  Assessed  valuation  In  1910.3.623.910 

4s  Apr  $97 ,700c Last  bond. I  (Assessment  abt.  40%  actual  val.) 

due  in    1929 1 Population  In  1911  (est.)  8.500 

BOND.  DEBT  Apr  1  1911...$97,700|      INTEREST  payable  In  Van  Wert 

POMEROY.     Theo.   Bengel,  Clerk. 

This  village  Is  In  Mclgs  County.  This  village,  wc  arc  advised,  defaulted 
In  the  payment  of  the  Interest  due  March  1  llHOonthc  (>",,  refunding  bonds 
maturing  In  1914.     See  V.  90.  p.  864. 


LOWS  - 

Refunding  Bonds. 

<  '  jS  MS      $7, OOOC 

MS 
M  S 
MS 
MS 
M  S 


When   Due. 


6n 
6a 

5s 

4  ^A 

5s  'OR 


6.000c. 

6,000c. 

24,000c. 


Street- Paving  Bonds. 

i  !  |S    .    .  88,000 .    Sepl  !    1924 

Sept  1  1917  5s       ...    5.7io._    $600 each 6 mos, 

.Sept  1  1915   5s       ...  24,000.. $1,500  each  6  mos. 

.Sept  l   1916   .".s  16,400     $1,000 each  6  mos. 

Sept  1   1017    BOND.  DEBTSept  1  '10   .  $137,798 

7 ,000c... Sept  1  1918  Tax  valuation  1910 1,3< 

6.000      .Meh     "  1923 1  (Assessment  about    >.  actual  val 

Light.    Water   &    Ocht    Bonds.  Total  tax  (pel   SI. OO0)    1910.       %    9  00 

4'^s        ...     $18, 929. 87.. Mch  1  1924 1 Population  111   1900  I.C39 

INTEREST  on  street  bonds  at   I'omeioy  on  all  ollieis  In   New   Tori 

PORTAGE  COUNTY.      \Y.  .1.    Dodge. 
Ravenna  is  the  county  seat. 


Road   Bonds. 

($18. 000c.  Sept  1  1912 
4s  'II      M  S'      7,0000        Mch   1   1913 

I  45,0000  Mch  I  M  .U 
4  Hs 


Is  -i  I  M-S  !  99,000  M  A  S  1  '1  1  '34 
(See  V  98,  p  363.  for  maturity.) 
BOND.  DEBT  \in  in  I  l  $126,500 
Assessed  valuation  1910     19,600,000 


f       5oo         Sepl  I   l912)StateACo.tax(per   $1,000)'! 
i25.ooo    sept  i  'i3-"36 1  Population  In  iiho  80,307 

INTEREST  pa\  : 


OS 


OIIIO-CITIKS   AND  TOWNS 


Vol.  Lxxxxnu 


PORT  CLINTON.     J.  A.  Blngler,  Clerk. 

in  Ottawa  County. 


Village   Mali   Bonds. 
:>s  Ml      M  N  117.0000   Mav   l 
BREST  on  village  nail 

lie   la   Port   rilntou. 

PORTSMOUTH.      Win. 

TUN  city  Is  ttU  county  sent  of  Scioto  County. 
I.i)\   ,S    -  When  l)ur.  Sewer   Honda. 

Refunding   Bond* 


HON  I).  DEBT  .Sc|)t  1011.  .$138,000 

'12-'2S  I  Sinking  tund  i  M& 

bonds  valuation   1811  .    .2.700.000 

|Taz  rate  (per  11,000)  ion   ...$38.oo 
\.  Gableinan,  Auditor. 


M-S10    $40.000c    ..Sept  '12  '21 
5s  J-U       20.000c..  .June  1    11116 

4s  J  ii     20,000c    June  27  iois 

4s  J-l)     (20,0000.  Dec  IB    12  '21 

1  9.000c. Dec  15  '22-,24 
Levee  &  Embankment  Bond*. 
•Is  '02  I'-A  $4 ,000c.  Feb  '12*15 
4s  '01  J-l)  2, 000c.  Dec  '12-"1J 
4s  '08  M-N  35,O0Oc.Mav  1  '18-'24 
4s  '09     A-O     15.000   .Apr  1    '25'27 

Street- Improvement    (.General). 
4s  '06      F-A    ($5.000c.Aug    1  '12  '13 
\    3.500c.    -Aug    1    1914 
J-D      25,000cJune  1  '17'21 

A-O     17.000c Octl  1922 

J-D        5.0000    --Dec.   12-  16 

J-D    (   4.000cJune  1  '12-M3 

{    2. 000c    .June  1  1915 

2.000c.June  1  '14&16 

10. 000c. -Aug    1   1923 

ll2.000c.May  1   '10'19 

\    2.000c.-Mav  1   1920 

6.000 June  1  1923 

1.500 Oct     1  1921 

8,000c --Men  1   1921 

3,500 June  1  1915 

Refunding    Sewer   Bonds. 
5s  J-J     135,000c. . -July  1   1923 

Fire   Department  Bonds. 

4s  '08      M-N     $3.000 May  1  1914 

4s  '10     F-A        9.000cFeb   1    *14-*1« 
4s  '08      (4.000 July  1  1912 


4s  M  S    |20,000O.       Hon    1    1920 

3^8'0ft   F-A       24.000c  Tel)    1    '12-'17 
(Sec   V.    82.   p.    117.   for   maturity.) 


4s 

4s  '06 


'08 
'08 
•09 
'10 
'11 
Wi 


4s 
4s 

4s  '07 

4s  '08 


4s  '09 
4s  '10 

4s  '09 
4s  '10 
48  '11 
4s  '11 


F-A 
M-N 


M-S 
J-D 


(4.000. 
12,000- 


F-A   $15.0OOc       Aug    1   1917 

J-D      J  6.000c    Dec    1    "16'17 

l8.000c.Dec    1    '18'19 

6.000 Feb    1    1918 

7. 500c  Sept  1    '12- '14 
6.000. May  1   '12'13 
20.000c   Auk   1    '25'28 
12,000cOctri4.'154'21 
6.000c. .Sept  1  1915 
6. 000c. -May  1  1919 
ter-Works. 
4s  M-N  $50,000C..May  1   1916 

4s  A-O      40.000C. -Apr    1  1926 

Refunding  Water  Bonds. 
3.65«'06M-N   $83,000c..May  1  1981 

Building  Bonds. 
5s  M-N  $12.000c.Nov  12  '12  15 

4s  '06      M-S        5,000c. .Sept  1   1916 

f      8,000 Sept  1   1115 

4s  M-S{    10,000. .Sept  1  '16'17 

]      2.000 Sept  1  1918 

I    10.000- -Sept  1  '19-'20 
Street  Bonds  (.Assessment) . 

4&5s        ...$366,500 1911-1921 

TOTAL  DEBT  Oct  1  'll.$l,051,000 

Sinking  fund 63,500 

Tot.  assessed  val. '11  (est.)  28,000,000 

(Assessment  about  actual  value) 
Total  tax  (per  $1,000)   1911-.-$1.20 

Population  In  1900 17,870 

Population  In  1910- 23.481 


F-A 
M  S 
M-N 
P-A 
A-O 
MS 
M-N 


..July  1  1913 
INTEREST  payable  In  New  York  and"  Portsmouth 
PORTSMOUTH   SCHOOL   DISTRICT.      William  C.   Hazlebeck 


Clerk. 


LOANS—  When  Due.  I  ($7,000 1914-1915 

4s  $6,000cMch23'12'13  I  4s  "11      A-0(    4,000 1916 

3Ms        A-O        8,000cApr   1    '12-'15  I    6,000 1917-1918 

1     l,900c._Apr    1   1916!       High-School  Building. 
3^8       A-O    J    30.000c. Apr  25  '17-21    4s  '07      F-A  $15,000cFeb  8    'Sl-'33 

I        8,000. -Apr  25  1922    4s  '10      M-N  150,000c.May  2  '19-'48 
4s  '05  M-N20J    O.OOOc.May  20 '23 '25    4s  '10     M-N    05,000cMay  2  '36*48 

\   3,500c. May  20  1926  !  BOND.  DEBT  Sept  1  '11-     $341,900 

4^s'08.T-J       15, 000c Jan  31  '12-'lfi  I  Sinking  fund 4.500 

4Hs'09  F-A   /    4, 000. .-Aug  12  1924   Assessed  val.  '11  (est.)  -  ..30,000,000 

\12, 000. Aug  12  '25-'28|       (Assessment  about  actual  value) 
4s  "06     J-J  /    10.500cJan  12  '27-'29  School  tax  (per  $1,000)  1909__$3.50 

1      4,0O0c-Jan    12  1930  |  Population  In  1911    (est.) 26.000 

INTEREST  on  the  4s  of  1906,  the  4  y2s  of  1908,  4s  of  1905  and  4s  of  1910 
at  Central  Nat.  Bank,  Portsmouth;  on  all  others  at  the  First  Nat.  Bank, 
Portsmouth. 

PUTNAM  COUNTY.     J.  Kersting,  Auditor. 
Ottawa  Is  the  county  seat 


I  Stone  road  debt  (addl)-.     $243,685 

1  Ditch  debt  (additional)  ..  3.510 

JAssessed  valuation  1910-$12,342,660 

(Assessment  about  X  actual  value) 

f$12,000c.Mch  15  '12-13|State&Co.tax(per$1.000)    '10. $7. 345 

M-S(    91.000c.Sept  15  '12-24! Population  In  1910  (est.) 29,972 

l   77,000c.Mch  15  '14-241      INTEREST    payable   at    County 
GEN.  BD.  DEBT  Mch  1911$180,000  [Treasurers  office. 

RAVENNA.      W.  A.  Root,  Clerk. 

This  village  Is  situated  In  Portage  County.     Incorporated  Dec.  6  1852. 


LOANS —  When  Due. 

Stone  Road  (due  b\j  Individ.  twp.).\ 
5s  ...  $243.685 1911-1919| 

Court-House  Bonds. 


4s  '10 


LOANS —  When  Due. 

Sewer  Bonds. 
4s  "04  J-D       $40,000. Dec    30  '15-'22 


f 
4s  '05      J-D  { 

4s    06     J-D 


4s  '07      J-D 
4  v^s'08  J-D 

Water-Works  8onds. 

5s  '85     M-S   $14, 000c 


10.000 June'2.V24 

10,000 Dec  '23-'24 

2,500 Tune  30  1925 

2, 500. --June  30  1925 
5.000. ..Dec  30  1925 
10.000--J&D  30  1920 
5,000..-June30  1927 
6,000. Dec  30  '12-'14 
6,000--Dec30'12-'17 


.Mch   1  1912 


Street  Bonds  (Village's  Portion). 

*y2S  '08M-S  $14,500. -Sept  1  '1.V18 

4^s'09  M-S      14,000. M&S   1    '12-'13 

18.000-M&S   1    '14-'17 

4Ms'l0  M-N     /4,000_.Mch    1  '12-'15 

\3,000_.Sept  1  '12-'14 

4Ms'10  M-S        5,500 $l,000each 

six  months  beginning  Sept  1  '15. 
Park   Improvement  Bonds. 
6s  '91      J-D    $50.000cJune  15 '12-21 
GEN.  BONDS  Sept  1  1911.  $208,000 

Assessment  debt 42 ,966 

Total  assessed  val.  '09-'10-2,577,005 
(Assessment   Is   45%    actual   value.) 


($2 ,000  each  sixmos,  to  Mch  15  1914)   Total  tax  (per  $1,000)  1910 $31  40 

Refunding   Park  Bonds.  Population  In  1900 4,003 

68  '05      J-D      $5,000 Junell922    Population  In   1910 .5,310 

INTEREST  on  the  park  and  water  bonds  Is  payable  at  the  Chemical 

Nta.  Bank..  N.  Y.:  on  the  street  bonds  of  1909  at  2d  Nat.  Bk..  Ravenna. 

RICHLAND  COUNTY.     A.  E.  Courtney,  County  Auditor. 

Mansfield  Is  the  county  seat. 


Bridge    Bonds 

5s  A-O  $20,000c    1915 

4Hs         A-O      50,000c    .1921 

4Ws        A-O     25.000c 1915-1920 

BOND.   DEBT  Oct  1911 
Sinking  fund 


Assessed  valuation,  real. $39, 000. 000 

Assessed  val.,  personal 14,000,000 

Total  val.  1911  (est.) 53.000,000 

(Assessment  about  actual  value) 
$95,000   Stated: Co  tax  (per  $1,000)   '11. $3.10 
$2,500  |  Population  In  1910 47,667 


$54,000 
20,435,142 


INTEREST  payable  at  Treasurer's  office 

ROSS  COUNTY.     Geo.  A.  Wooster,  Ireasurer. 

Chllllcothe  Is  the  county  seat. 

Oeneral  Fund    Refunding. 
__8  ...    $40.000. ..Jan  1  '12-'15 

Bridge  Bonds, 
os  '07     J-J   I   $6.000c.Jan     1  '12-'14 
1      O.OOOc.July   1  '12-'14 
4s  '11      J-D      37, 000-.. June  15  1036 
(Opt.  $2,000  yearly  beg.  June  15  '16.)  I  able  at  County  Treasurers  oflfce 

ST.  BERNARD,     Geo.  Schroeder,  Auditor. 

This  city  Is  In  Hamilton  County.      Incorporated  In  1878. 


BOND.  DEBT  Apr  1911 
Assessed  valuation  1910 
County  tax  (per  $1,000)  1910-$31.80 

Population  In   1900 40.940 

Population  In   1910 40,069 

"INTEREST  on  bridge  bonds  pay- 


Park    Bonds 

4s  '10     J-D    $15.000c lune  11940 

4s  '11      M-N       6,000.. .May  10  1941 

Street,  Sidewalk  &  Sewer  (Vil- 
lage's Portion)  Bonds. 
4s  '06  M-S  $3,000c--Mch  1  1936 
4s  '06  J-D  1.000c-Junel6  1936 
4s  '03  F-A  14,000c. -Aug  1  1933 
4s  '04  M-S  15.000c.-. Mch  1  1934 
"s  '05  M-S  6.000c. Sept  20  1935 
4  '06  JD  5.000c. June  15  1936 
4Hs'03  A-O  350c. Apr    16  1913 

4Hs'03  A-O  500c.Apr    16  1918 

6s  '92  M-S  l.OOOcSept  1  '12-'13 
5s  '93      M-S  500c. .Sept  1   1912 

5s  '92     M-N  250c... May  1  1912 

3>4s'90  M-N  2,000c.Nov  1  '12-'13 
5s  '07  Nov  787.03c.Nov  15  'll-'17 
5s  '08  Dec  541.44c.Dec  1  '11-'18 
5s  '07  J-D  6. 000c. Dec  20  1937 
5s  '08  Jan  267.05c.Jan  15  '12-'18 
Bs  '09     Sept      866.80c.Sept  1 '12'19 


Water  &    Light  Bonds. 
4s  '10     M  N  $12,000c-May  10  1940 
Water  Bonds 


4s  '04 
4s  '02 
4s  '05 
4s  "05 
4s  '06 
4s  '06 
4s  '07 
4s  '07 
■Is  'OH 


A-O  $85, 000c. .Apr    1  1934 


M-S       4,000c. .Mch  1  1922 

F-A       1.000c. .Feb    1  1925 

F-A        1.000c.  -Aug   1  1925 

M-N       6. 000c...  May  1  1936 

F-A        4,000c...  Aug   1    1936 

F-A      10, 000c. Aug  20  1937 

A-O       6. 500c. Apr    20  1937 

A-O        4,000c.  ..Apr  15  1938 

Town   Hall   Bonds. 

4Hb'08  J-J        $6 ,000c... July  1   1938 

OEN.  B'D  D'T  May  1  1911     $96,589 

Assessment  debt  (add'l)..  43,005 

Slnklngfund 47.097 

Assessed  valuation  1910 3,148.950 

(Assessment  ebout  65  %  actual  vilue) 

Tax  rate  (per  $1,000)  1910 $27.56 

Population  In  1900 3.384 

Population  In  1910 5.002 


INTEREST  payable   at    the   Citizens'   Bank  of  St.  Bernard. 
ST.  BERNARD  SCHOOL  DISTRICT.      E.  Manthey  Jr..  President. 
Bs  '07     M-S     $3. OOOc.-Sept  1  19171  BONDED  DEBT  Mch  1  '10     $68,000 

4s  M-N    30.000c    1930|Slnklngfund 2.700 

4s  '00     A-O     33. 000. .Apr  15  '12-'44  (Assessed  valuation  1909. .$3, 061. 320 

I  School  tax  (per  $1,000)  1909. ..$6.80 

INTEREST  payable  at  tbe  Citizens'  Bank  In  St.  Bernard. 


ST.  MARY'S.     B.  E.  Thomas,  Auditor. 

Tl"'  Auglaize  County. 

Refunding   honds. 
4^«  MS    $10.0000.. .HOO    1    1924 

l.lcclric-l  Igtu   I : • , ii d a . 

6s  II   S      $3, -  .  .  1912   1914 

4M«         M-S      13.500c  1912    1924 

Oeneral  Street   Refunding. 
4'As         ...     $20,000 Mch   1    1928 

Watei    Bonds. 
58  MS   $38. 000c 1012-1930 

Deficiency  Bonds. 
5s    04      M-S     $8.00Oc... Sept  1   1914 


Highway   Bonds. 

■      .1  .1      $21  .nunc Tan     2  1923 

3s  J  J        54.000c 1918 

BONDS  Sept  1  1911.  $122,000 
t 213  717 

Floating  deb)  

Sinking  fund 2 

Assessed   val.    191  8,000.000 

(Assessment  about  actual  value) 
T»x  rate  (per  $1,000)   1910.  .  .$45.20 

Population  In   1900 5.359 

Population  In   1910 5.732 

INTEREST  Is  payable  at  the  office  of  the  Sinking  Fund  Trustees. 
SALEM.      Albert  Carlisle,  Mayor;  Geo.  Holmes,  Auditor. 
This  city  Is  in  Columbiana  County. 

Refunding  Bonds.  Funding  Bonds. 

4s  Mch  $lO,0O0c.Aug  '12  to  '21    4  tf  s'09  A  O   $13. 000. Apr    1'12'24 

4s  S.OOOc.Aug  15  '12-'19l4Hs'll    F-A      17.470. ..  .Apr    1   1921 

4s      June  5, OOOC June  15 '12- 16         Sewer    &    Bridge    Repair    Bonds. 

4Hs'05F-A       11.000. .Aug    1  '12  '22   4  Hs'09  A-O      (  $500c..Apr    1   1919 

4s  "06      J-J  8,000 July'12'19  19. 000c. Apr    1  '20'28 

4^8 '07  MS    13.000c.Mch  25  '12  '24         Debt  Extension   Bends. 

4Hs'07  F-A        9.000... 5s  A-O   $18.000cApr    l'12-'29 

(Due  part  yearly  on  Aug.  1.)        '5s  '04     F-A       6.000c. Aug    1  '12'17 
4Hs'08  F-A      8,000c     Aug   1    "12'16   TOTAL  DEBT  Aug  1911. .  $426,092 


4Hs'10  M-S  4.000. Mch  15  '20-'23 
4Hs'10  J-J  14,000c. July  1  '20'33 
4Hs'10  A-O  10, 000c. Oct  1  '20'29 
4Hs'll  A-O     10,000    ... April  1  1921 

Water- Works   Bonds. 
4s  '09      J-J  $138, 000c. .July  1    1959 


Water  debt  (Included) 137,500 

Assessed  yal.   1911   (est.) .  .9,000.000 

(Assessment  about  actual  value) 
Total  tax  (per  $1,000)  1909. ..$40.40 

Population  In  1900 7.582 

Population  In  1910 8.943 


INTEREST  on  the  refunding  bonds  of  1908  and  1910  Is  payable  at  the 
City  Treasurer's  office;  on  all  other  bonds  at  Farmers'  Nat.  Bk.,  Salem,  O. 

SANDUSKY.     Joseph    Loth   Jr.,   Oity   Auditor. 

This  city  Is  situated  In  Erie  County  on  Sandusky  Bay.     Settled  June  » 
1818.     Incorporated  as  a  town  Feb.  14  1824;  as  a  city  March  6  1845. 
Refunding  Bonds.  Refunding   Street  Bonds. 

4Hs'98  M-S     $6, 500c.  ..Sept  1  1912   4s  '01      $12,000 Sept  1  1912- 

4Hs'98A-0        1.500c. Oct    15  1912         Street   Improvement  Bonds. 
4s  '02      M-S      14, OOOC. ..Mch  1  1914    4s  '04      M-S      $6,000c.Sept   1   '12-'13 
8.000c. ..Sept  1  1" 
I3.000c.-Mch  1  1915 


4s  '02 
4s  '02 
4  s  '04 
4s  '05 
4s  '06 
4s  '07 
4s  '09 
4s    10 

Park 
4s  '08 


M-S 
M-S 
FA 
F-A 
M-S 
M-S 
J-D 
F-A 


12.000c -Aug      1  1913 
21 ,000c  .-Aug    1  1920 

15.000c Sept  1  1921 

8.000C.  .Mch  1  1927 

15.000 Junel  1919 

20.000 Aug  1  1919    4s 


mprovemeot  Bonds. 

A-O  $10,000c--Apr   1  1916 

Refunding  Water  Bands. 

4s'04<Sb'05A-O$20,000cApr  15'14-'15 

4s  '06     M-N     I5.000c.-May  1  1921 

4s  '01      M-N  J10.000c.May  15  1912 

\   4.000C. May  15  1913 

Fire  Department  Bonds. 

4s    07      M-S     $8.000c..Mch  1 

4s  '10     A-O       5.000 Oct   1 

Water  Bonds. 
4s  '05      F-A      $7 ,500c. ..Feb    1 
4s  '07     M-N  /64,000r.._May   1 


1917 
1918 


1920 
1922 


4s 

'05 

A-O 

4s 

'05 

F-A 

4s 

'04 

M-S 

4s 

'05 

M-S 

48 

'06 

M-S 

4  s 

'06 

M-S 

4s 

•06 

M-S 

4  s 

F-A 

4s 

'07 

J-J 

4s 

•08 

J-D 

4s 

•o« 

M-N 

(64. 

1ll.000c.-May  1  1922 
4s  '08     A-O     25.000c-.Apr    1  1918 
Ditch    Improvement   Bunds. 

4s  '08     J-J       $2  ,000c Jan    2  1917 

Sewer  Bonds. 
4s  '05  F-A  $4 ,000c - 
4s  '07  M-S  5,000c. 
3.000C- 
2,500c. 
3.000c. 
2,500c. 
5.000c. 
1.600c. 
1.500c 


4s 

'07 

F-A 

4s 

'07 

M-S 

4s 

'08 

F-A 

4s 

'08 

F-A 

4  s 

•08 

M-S 

4  s 

'09 

F-A 

4  s 

'09 

J-J 

4s 

'07 

MS 

4s 

'09 



.Feb   1  1915 
.Mch  1  1916 
-Aug   1  1912   4s  "11 
.Sept  1  1912 
Aug  1  1913 


5.500c. .Apr    1   1915 

6.000C...  Aug    1   1915 

12.000C. Sept    1     12    15 

12,000c. Sept  1  '12-"15 

10.000c.Sept  1  "12-'16 

5,000c.  .Sept  1  1916 

3,000c  Sept  1   '12-'14 

44,000c.Aug  1  '14<fl7 

6. 000c. .July  1  1918 

8.000c.-. June  1  1910 

il.500_.May  1  ,12-'14 
3,000- -May  1  ,15-'17 
2,500..May  1   *12-,16 
1,000 May  1  1917 
8.000c_Mch   1  *12-'14 
26.000c.Mch    1    '15-18 
O.OOOc.Mch    1  '12-'17 
1,000c   ..Mch  1  1918 
1  .OOOc.July  1  '12'13 
5,000c.July  1  '14-'18 
5.000c.July  1  '12-'1J 
15. OOOc.July  1   '14-'18 
5. OOOc.July  1  '12-'l* 
1    3. OOOc.July  1  '17'18 
22. 000c... May  1  1916 

5  000 Mch  1  1917 

26.900 May  1  1919 

4,000 May  1  1917 

26,000c.-.Junel  1920 
Dock   Improvement  Bonds. 
5s  '92      F-A    $45.000*cAug    1  "12-'26 


4s  '08      M-N 
4s  '09      M-S 


4s  '09     M-S 
4s  '09     J-J 


4s  '09     J-J 

4s  '09      J-J 


4s  '09 
4s  '10 
4s  '10 
4s  '11 


M-N 

M-S 
MX 
M-N 
J-D 


Feb    1  1917   TOT.  BD.  DT.  May  1911..  $803,700 
Sept  1  1916  !  Assessment  bonds  (lncl.)..     204,800 

May  1  1912   Slnklngfund 14.264 

Jan    2  1916   Assessed  valuation  1910 8,460.210 

26,000c Mch  1  1922    (Assessment  about  1-3  actual  value.) 

1,600 Feb  1   1912   Tax  rate  (per  $1,000)  1910.. .$32. 40 

Harbor  Bonds.  Population  In  1900 19.664 

43  '06      A-O  $50, 000c.  Apr  1    '21-'25  I  Population  In  1910 19.980 

INTEREST  on  bonds  marked  •   Is  payable  In  New   York  City  at  the 
American  Exchange  National  Bank:    on  all  other  bonds  by  the  Cltv  Treas. 

SHELBY.     W.  D.  Hanna,  Clerk. 

This  village  Is  In  Richland  County.     Incorporated  September  1853. 

Electric  Light  Bonds.                                    Fire-Apparatus  Bonds. 
5s  J-D      $6.000c.June  1  '12-'17|5s  '11      J-J       $6.000 1915-1926 

Sewer  Bonds.  GEN.  BD.  DT.  Sept  1  '10.     $33,500 

4j^s        A-O  $25, 000c    . -.1912-1936  Assessment  debt  (add'l)...     133,226 


($1,000  yearly  on  April  1  ) 
Public-Library  Bonds. 

4s  ...       $1,500 Junel  1917 

INTEREST  payable  at  Shelby. 

SIDNEY.     E.    C.    Wolf,    Auditor 
This  city  Is  the  county  seat  of  Shelby  County 


Assessed  valuation  1910  ..1,866.190 
(Assessment  about  60%  actual  value) 
Total  tax  (per  $1,000)  1910. ..$40. 20 
Population  In  1900.. 4.685 


Street  Bonds  (Cttv's  Portion) 

4s  '09     M-Sf   $5,000 M-S  '11-'13 

\      8,000 M-S  1914 

I      5,000 Sept  1  1915 

Improvement  Bonds. 

6s  M-S   $90 ,000c 1912-1920 

Sewer  Bonds. 
3  Ms         J-J     $50,000c  July     1      1926 


Water  Bonds. 

is  MS   $24.000c 1912-1917 

TOT.  B'DD  'T  Jan  1  1911.  $254,290 
Assessment  bonds  (lncl.)  ..       71,500 

Slnklngfund 17,358 

Tax  valuation  1910 2.954.980 

Taxrate  (per$1.000)  1910 $39.60 

Population  In  1900 5,688 

Population  In  1910 6,607 


SPRINGFIELD.     Frank  X.  Lothschvetz,  Auditor 

This  city  Is  In  Clark  County. 

Building  Bands.  Water  Bonds. 

4Hs        M-S  $150,000. Sept  1  '12-'21 


M-S  $150,000. Sept  1 
($15,000  yearly.) 
Hospital  Bonds. 


4s 
48 
5s  "02 
4s  "05 


M-S 
M-S 
M-S 
M-S 


•06 
•08 


M-S 
F-A 


4s 


M-S 


4Ms'08  M-S 


■I  ',s'nn  M-S 


•15-'21 

•is-^i 

•22-'24 
'22-'24 
1  1930 


$30.000. .Sept  1  '12-'17 
25.000.. Sept  1  '21 -'28   5s 

10,000 Sept   '12-13| 

(15,000c    Mch     1      1923 

113,000c    Mch     1      1924 

20,000c   Sept  1   '24-'2.'> 

15.OO0c.Mch  1    '30-'32 

Park  Improvement  Bonds. 

4s  M-S   $17.000 1915-1917 

4s  M-S      20.000. -Sept    1918-'21 

Emergency  Bonds. 
4s  M-S     $5.000. .Sept  1  '12  '16 

Heating  System  Bonds. 
4s  '05      M-S      $4.000. -Mch     1      1913 

Fire  Department  Bonds. 
5s  M-S    ($21.000. .Mch  1 

14, 000.. Sept  1 
9. 000..  Mch  1 
6, 000.. Sept  1 

20.000 Mch 

Street   Improvement  Bonds 

4s  M-S  $10.000 Mch  1  1912 

4Ms"08  M-S  J40.000e.Moh  1  '29-'30 
\10.000c.--Mch  1  1931 
/ 10. 000c...  Mch  1  1931 
\12.581.43c  Mch  1  1932 


M-S  $2,000 
M-S  5.000 
M-S  5.000 
M-S  3.000 
M-S  (50.000 
\  50 .000 
10.000. .Mch 
7.000..Mch 
8,000 
10,000 
10.000 


M-S 
M-S 
M-S 
M-S 
M-S 


.Mch 

.Mch 

.Sept 

.Mch 
Mch  1   '13-'17 
Sept  1   '13-'17 


1913 

1912 
1912 
1910 


1918 
1920 
1918 
1919 
1920 


Sept 

Mch 

Sept 

M-S    120,000. .Mch  1   ,21-'22 

\20.000._Sept  1  '21-'22 

4^8         M-S    130,000. .Mch   1    '23'25 

130.000. .Sept  1  '23-'2& 

[20.000c.Mch   1   '26-'27 

4s  '07      M  S  <  10.000c.Sept     1     1926 

I    B.OOOcSept    1     1927 

4MS'08  M-S     20.000c. -Mch  1  1920 

Sewer  Bonds. 

4s  '07      M-S/$20.000cMch  1   '25-'26 

I   20.000cSept  1  '25-'2r> 

5s  '10     M-S   /    8, 000c-. Sept  1  1918 

1    3.455  26c.Sept   1    '22 

Bridge  Bonds. 

4s  '05      M-S     $9.000--Mch    1913-'14 

4s  '08      M-S     40.000. .Mch  1   '31-"32 

TOT.  BD.  DT.  June  3  "11. $1,712,729 

28.200 


Floating  debt 

4Ms'09M-S       2.354.18c  Mch  1  1925  i  Sinking  fund 56.182 

4Hs"10  M-S   (10,000c --Mch  1  1931  |  Assessed  valuation  1910..22, 631,000 

\7. 697. 34c  .Mch  1  1932  I  (Assessment  about   H  actual  value.) 

4Hs'10  M-S  1.054.70c -Sept  1  1932  ]  Total  tax  (per  $1 .000)  1910. ..$32. 80 

4Ms"ll  M-S       4,461.70c  Sept  1  1920 !  Population  In  1910 46.921 

INTEREST  la  payable  at  Springfield  and  New  York. 


Nov.,  1911.] 
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SPR1NOFIELD  SCHOOL  DISTRICT. 


Buildings, 

4s  02  M-S 
4s  "02  M-S 
4s  '04  M-S 
4Hs,08  J-D 
4Hs'10  F-  V 


tes,  *cc 

$24,0000. Sept  20  '12-13 

11,000c-. Sept  29  1914 

10,000c-.  Sept   1    1915 

100,000c. Dee   1    '15-  24 

100,000c  Aug-   1    '25'34 


W.  H.  Holmes,  Clerk. 
4J4s'll  M-N  S45.000c.Aug   1    '35-'39 
BOND.  DEBT  Sept  1  '11.     $255,000 

Sinking  fund 15,000 

Tax  valuation  1911 47,302,830 

(Assessment  about  actual  value) 
School  tax  (per  $1,000)   1910_.$7.90 


H.   McConnell,   Auditor. 


INTEREST  on  bonds  due  1912-14  at  the  Springfield  Savings  Society; 
on  the  bonds  due  1915  at  the  Citizens'  Nat.  Bank  In  Springfield,  and  on  the 
4J4  %  bonds  due  1915  24  at  the  office  of  Seasongood  &  Maver  In  Cincinnati' 
on  the  bonds  due  1925'34  at  Amer.  Tr.  &  Sav.  Bk.,  Springfield. 

STARK  COUNTY.     J 

County  seat  l«  Canton. 
LOANS—  When  Due. 

Refunding  Bonds 
5s  M-S  $10.000c-Mch    14    1912 

4s  J-D    J20,oO0c  June  1  '14-'15 

\30,000c  Dec    1  '13-'15 

Court-House  Bonds. 
5s  J-J     $20, OOOc.J'ly  12  '12  '13 


GEN.  BD.  DT.  Sept  25  "11  $80,000 
Assessment  debt  (ditches)      (    16,500 

Sinklngfund 63.140 

Total  assessed  val.  1910.57,355,000 
(Assessment  about  40  %  actual  value) 
County  tax  (per  $1,000)  1910.$6.355 

Population  In  1900 94.747 

Population  In  1910 122,987 

INT.  on  court-house  bonds  payable  In  New  York:  on  others  In  Canton. 


STEUBEN VILLE.     H.   W.   Patterson,   Auditor. 
This  city  Is  In  Jefferson  County.  Incorporated  in  1797. 


LOANS —  When  Due. 

Garbage   Plant  Bonds. 
4Hs'06  M-N  f$3,000c.-.May  1  1912 
l    2,OO0C--.May  1  1913 

Engine-House  Bonds. 
4s  '11      M-S      $6,200 Men  1  1916 

Sewer  District  Bonds. 
4Hs'08  M-S   $21.000c.Sept  1   '12-18 
4Ms'08  M-S        6, 000c. Sept  1  '12'17 
4Hs'08  A-O      42,000c.Oct  15  '12-'18 

Library  Bonds. 
48  M-S     $6. 000c 1012-1917 

Water  Bonds. 
4s  M-S  $40,000c  Men   1   '12  '15 

5s  M-S   110.000c. ..March  1925 


Road    Bonds 
4^s*08  M-N  $14,000c..Nov  15  1913 
4Hs'09  M-S     12.500c--.Sept  1  1920 

(Subject  to  call  March  1  1911.) 

Street  Bonds. 

5s  '09     J-D      $1,050 Dec   1  1914 

4Hs'10  M-S      12,000 Sept  1  1922 

(Subject   to   call    Sept    1    1911.) 
TOT.  B'D  D'T  May  1911..  $565,176 

Sinklngfund 50,000 

Tax  valuation  1910 9,068,170 

(Assessment  about  40%  actual  val.) 
Total  tax  (per  $1,000)  1909---$36.80 

Population  in  1900 14,349 

Porjulation  in  1910 22,391 


INTEREST  payable  at  the  office  of  Sinking  Fund. 
STEUBENVILLE  SCHOOL  DISTRICT.     Wm.  S.   McCauslen,  Clerk. 


4s  '11      J-D    $80,000c__$4,000     yrly 
BONDED  DEBT  Sept  1911  $144,000 

Total  val.  1911  (est.) 22,000,000 

School  tax  (per  $1,000)  19ll--$12.00 


LOANS —  When  Due. 

f$28,000-May  1   '12-'25 
4s  "05      M-N  1    12,000-Nov  1   '12-'17 

I    24,000. Nov  1  '18-'25 

STRUTHERS  SCHOOL  DISTRICT.      Seth  J.  McNabb,  Cl'k. 

This  district  Is  In  Mahoning  County. 

LOANS—  When  Due.  I  BOND.  DEBT  Sept. 1911 $60,000 

5s  A-O  $35, 000c 1916-1925   Assessed  valuation  1910. . -1 ,166  ,940 

4^s        J-J       25,000c 1926-1937  I  School  tax  (per  $1,000)  1910--$13. 00 

INTEREST  payable  at  Struthers  Savings  &  Banking  Co. 

SUMMIT  COUNTY.     John  C.  Moore,  Auditor. 

Akron  is  the  county  seat. 
LOANS —  When  Due. 

Road  Bends  (County's  portion). 

$10,500c-Dec  1  '12-'14 
5s  '10  M-S  128,000c. Sept  1  '12-'19 
1  3, 000c. -_Sept  1  1920 
5s  '10  M-S  13, 500c. Sept  1  '12-'20 
4Hs'10  A-O/225, 000c  Oct  1  '12-'20 
\  23,000c---0ct  1  1921 
4Hs'll  A-O  JlS.OOOc.Oct    1    '12-'20 


3,000c.--Oct    1  1921 
Road  Bands  (Assessment) 


5s 

5s 
5s 

4Hs 


J-D 


M-S 
M-S 


A-O 


m 


600. -Dec   1 
900 Dec 


12-'13 
1   1914 


4^s'll  A-O 


/  $8, 000c.  Apr 

1    2,750c.  ..Apr    1  1£ 


'15 


12-'15 
V 
Children's  Home  Bonds. 
4s  "10     M-N  $40. 000c. Nov  1  '12 

Court-House  Bonds. 
4s  '05      F-A($182,000c  Feb  1  "12-24 
1        9.000c  Feb   1      1925 
Jail  Bonds. 

$5,000c.-.Nov  1   1912 
GEN.  BD.  DEBT  Apr  3  'll.$563,000 

Assessment  debt 118,300 

Sinklngfund 54,496 

Assessed  valuation  1910.. 52 ,300. 920 

8, 000.  .Sept  1  '12-'14  i  (Assessment  about  40  %  actual  value) 

J 2,000- -  .  Sept  1   1912  iState&Co  tax  (per  $1,000)  '10- .$6.50 

15,000.. Sept  1  '13-'14  !  Population  In  1900.. .-71,715 

97.000.-Oct    1    '11-'16  | Population  In  1910 108,253 

INTEREST  on  the  jail  bonds  Is  payable  In  New  York;  on  all  others  at 
office   of  Treasurer. 

TERRACE  PARK  SPECIAL  SCHOOL  DISTRICT  NO.  5. 

This  district  is  In  Columbia  Twp.,  Hamilton  County. 
4s  '11     M-N  $30, 000. .Nov  15  '12-36 1  INT  at  Citizens'  Nat.  Bk.  Milford 

TIFFIN.     J.  Norton  Barry,  Auditor. 

This  city  is  In  Seneca  County.     Incorporated  In  1850. 


LOANS- 

Refunding  Bonds. 


When  Due. 


4s 
48 
is 
4s 
4s  '06 


M-S   $8O,000c..Sept  1  1919 

M-S     54,000c. -Sept  1  1915 

M-S     73,000c. -Sept  1  1916 

M-S      12,500c. -Sept  1  1912 


Special  Assessment  Bonds — 4s    6s 


Due.  Amount. 

1911 $6,900 

1912 13,700 

1913 9,200 

1914 _    9.300 


Due.  Amount. 

1915 $9,600 

1916 6.500 

1917 2,800 


M-S     37  OOOc.-Mchl  '12-'14iGEN.  BONDS  Apr  1  1911-  $343,500 

(See  V.  82,  p.  236,  for  maturity.)       {Assessment   bonds 58,000 

4s  '06      M-S     44, 000c. .Sept  1   1921  I  Total  assessed  val,  1910. __4, 180, 470 

is  '07     M-S  $19. 000c Mch  1  1922  I  (Assessment  about  40%  actual  value) 

4s  '07      M-S     24, 000c. ..Sept  1  1922   Total  tax  (per  $1 ,000)  1910.. .$39.60 

INTEREST  Is  payable  at  the  office  1  Population  In  1900..- ..10,989 

of  Sinking  Fund  Trustees.  IPopulatlon  In  1910 11,894 

TOLEDO.     J.   J.   Lynch,   Auditor;    H.   De   Witt   Hopkins, 
Secretary  Sinking  Fund  Trustees. 
Toledo  Is  situated  In  Lucas  County.     Incorporated  1837. 


LOANS —  When  Due. 

Bridge  Bond*. 
4Hs'93  A-O  $32,000     Oct        1    1913 
4tfs'94J-D      43.000c  Dec        1    1914 
4  !^s'08  F-A  525.000cAugl'28,'33&38 
4s  '09      F-A   300,000cAug   1    "40-'41 

Fire  Deportment. 
4Hs'92J-J     $30, 0(H)c  July       1    1912 
an.oonr  Sept      l  1912 

60,000c  Dec      15    1926 
3  I.OOOo.Mcb        1   1928 
36.000c. Apr        1    1912 
City  Hall  Site  Bonds. 
4s  "10     J-D    $300. 000c. Dec  1    1935 

Park  &  Boulevard  Bonds. 
3Ms'00M-NJ7J,H[lllc  M«v        1    1920 
SHs'Ol    MS      75,000c  Mch        1    1921 
10c.  Dec     30    1927 
45, 000c... Oct    1   1918 
200,000c  July   1'22&'44 
400,000c  July        1    1942 
loo, oooc... June  1  1930 
55, 000c  ..Apr    1  1924 

30.000 Dec    1  1929 

30,000 June  1  1930 

75,000 Mch  1  1921 

Toledo  Library  Bonds. 
4^s'92  J-J        $5.000c..July  1  1912 

Sanl  lory  Bonds. 
3HV02  M-S   $20 .000c  Sept       1    1912 
Refunding  Bridge  Bonds. 

48  '95      F-A$200.0O0c Feb  1  1925 

4s  '99      A-O    250,000c.  April     1      1929 
(Subject  to  call  after  April  1    1919.) 

Market  Bonds. 
48  "10      J-D    $110, 000c. Dec   1    1927 

Natural  das. 
4s  '10  MS  $70. 000c. .Mch  1  1930 
4Hs'89  A-O  150.000c  Oct  1  1914 
4Hn'92J-J  100.000c  July  1  1917 
4Ks'89M-N  75,000c  May  10  1919 
4Ks'89  A-O  175,000c  Oct         1    1919 


4H8'92  M-S 
4s  '06  J-D 
4a  'os  M-S 
3H*  '02A-O 


4  HB'07  i  I' 
4Jis'08  A-O 
4s  '92  J-J 
4s  '92  J-J 
3H»'00  J-D 
48  '09  A-O 
4s  '09  J-D 
4s  '10  .1  I) 
4s  '11      M  S 


Oeneral  Street  Improvem't  Bonds. 

4s  '04  J-D30  $40,000c  Dec  30    1919 

4s  '04      J-J        75,000c  Jan  1    1924 

4s  '06      A-O     75  000c. Oct  15  1928 

3Hs'03  A-O  125,000c    Oct  1  1922 

3  Ms  '02J-D      25.000c  Dec  1      1922 

io, oooc  May  l   1915 

79,000c  May  1    1920 

13, 000c.  Apr  1   1923 

142.195c   Jan  1  1924 

93,000C  Jan  20    1912 

75,000c  Nov  1    1913 

195,000C-.Dec  30  1019 

25,000c  Sept  1    1912 

20,000c  Jan  15    1913 

50,000c  Mch  1    1914 


4J£s'95  M-N 
3Hs'00  M-N 
3H8'03  A-O 
4s  '04     J-J 
5s  '92     J-J 
5s  '93      M-N 
4s   '04      J-D 
4Ms'92  M-S 
4Ms'93  J-J 
4Ms'94  M-S 
4  ',8'08  J-D 
3Ms'01  A-O 
SHs'oo  J-D 
3Hs'0i  J-D 
3  Me  '02  J-D 
4s  '07 
4s  '09 


11 0,000c...  June  1  1918 


4s  "09 
4s  '10 
4s    10 


46,000c  Oct         1    1921 

55,000c  Dec         1     1920 

33,000c  June       1     1921 

20.000c  June      1    1922 

M-N  106,000c  May     1     1017 

F-A     55, 000c... Aug   1   1919 

100.000c.Sept  1  '19'28 

60,000 Feb    1    1920 


M-S 
P  A 
A  0 


HO.OOOr.. .Oct     15  1915 

70,000c  April    20    1914 

1921 


4Ms'94  A-O 

4s  '11      M-N  138, 000c... May  1 

Oeneral  Fund  Refunding. 
4Ms'92  J-J  $1 10,000c  July 
4Ms'94  M-N  60,000c  May 
4s  05  A-O  100,000c  April 
J-J  7O.O00c  July 
J-D  15,000c  Dec 
A-O  10,000c  Oct 
A-O  200,000c  Oct 
J-J     100,000c  Jan 


4s  '87 
3s  '99 
3s  '89 
4s  '03 
4s  '04 


1 

15 

1 


1012 
1914 
1911 
1917 
1919 
1919 
1923 
1924 

3Ms'()()  M-N  432,oooc&r  May 4    1930 

3. 65s  "06A-O165 ,000c    April    30    1914 

Broadway  No.  7  (Street  Ry.  Part)  . 

4s'll      M  N  $29.979r...May  1  1916 


LOANS—  When  Due. 

Water  Bonds. 
4s  '05  F-A$200,000c.Augl  "12-'15 
4>4s'08J-D  J200.000c.J'ne  1 '16-'19 
\30.000c.  Junel  1920 
4s  '09  M-S  100.OOOc.Mch  1  '21-'22 
4s  '10  A-O  200,000. -Oct  1  '23-'26 
4s  '10     J-D      41,570c-.Dec   1   1927 

Refunding  Park  Bonds. 
3Ms'99  J-D  $150,000c  June      1    1929 
(Subject  to  call  after  June  1   1924.) 


Natural  Qas  Refunding 

4s  '04    A-O   S100.O0OC  Oct         1 
4s  '89     J-J     190  000c. ..July  1 

Dredging. 
4!<<'VJ,l        SS ,000c  July     15 

Water-Works   Refunding. 
4J£s'94  M-S$500,000c  Sept       1 
4s'03       J-D    297,000c  June        1 

Sanitary   Refunding 
3  65s'06  A-O  $  120. 000c &r  Oct  1 


1914 
1919 

1912 

1914 
1913 

1923 
3Ms'00  A-O      I0.000c_.-Apr    8  1920 
INTEREST. — All  general  bonds  and  Interest  coupons  are  payable  at  the 
U.S.  Mortgage  &  Trust  Co.,  N.Y.City — fiscal  agents  for  the  city  of  Toledo 

BONDED  DEBT.  &c. — The  city  debt  has  been  as  follows: 

Sept.  15  '11. Mch.  15'11.  Dec.  31'10.  Sept.  15'10.  Dec.  31  09 
Total  bond,  debt  $9, 220. 594$9, 109,615  $8,687,045  $8,507,045  $8,162,468 
Sinking  funds---      2,255,892   2,028,557      2,008,104      2,032,559      1,703,431 

Net  debt $6,964,702$7,081,058    $6,678,941    $6,474,486    $6,459,037 

Spec,  assess,  deb 

(additional)   ..  654,759       767,607  888,486         836,045      1,070,908 

Total  debt $7, 619,462$7 ,848,665    $7,567,427    $7,310,531    $7,529,945 

In  addition  to  above,  city  had  floating  debt    Sept  15  1911  of  $90,000. 
The  sinking  fund  is  Invested  in  city  bonds. 

EQUALIZED    VALUATION    AND    TAX    RATE.— Assessment    about 
41.50%  actual  value. 

Years.                                 Real  Estate.  Personal.  Total.  Tax  Rote. 

1910 $62,032,450  $20,969,940  $83,002,390  $33.80 

1909 60,812,140  19,739,790  80.551,930        33.80 

1908 59,494,600  20,019,600  79,514,200        32.80 

1907 59,834.900  19,149,380  78,984,280  32.60 

1905 55,593,580  17,615,310  73,208.890         29.00 

1900 39,840  370  13,605,390  53  445,760         32.60 

1894 34,764,240  10,691.000  45,455,240         28.60 

POPULATl©N  In  1916  (Census).  168,497;  in  1900,  131,822:  1890,  81.434; 
In  1880  It  was  50,137-  in  1870  It  was  31,584. 


TOLEDO  SCHOOL  DISTRICT. 

Bonds  are  exempt  from  all 


(Miss)  Lillie  I. 
taxes. 


Donat,  Clerk. 


4Ms'95  M-S  $44.000c-Mch  25  1912 
4Ms'96  F-A  45,000c-Feb  17  1916 
4  s'96  M-N  62,000c.Nov  18  1921 
4  s'96  M-N  63,000c.-Nov  18  1926 
4s  '97  M-S  90.000c--Mch  8  1929 
4s  '98  M-N  90.000c  May  20'23&28, 
4s  '08  A-O150.000C  Oct9'23,'28&3« 
4Ks'08  M-N  $150,000.. May  25  1928 


4s  '10  M-S  500.000c.Mchl6 
4s  '11  M-N  160,000c.May  8 
BOND.  DEBT  Mch  22  '11  $1,1 

Sinking  fund 

Assessed  valuation  1910.-83,5 
(Assessment  about  60%  actual 
School  tax  (per  $1,000)  1910-. 
Population  In  1910 1 


INTEREST  payable  at  the  U.  S.  Mortgage  &  Trust  Co.  of  N.  V 


'30-'39 
'40- '43 
94,000 
40.624 
11,180 
value, 
$10.50 
68,497 
.  City. 


TROY.     Chas.  F.  Rannells,  Sec'y  Sink.  Fund  Trustees. 
This  city  Is  the  county  seat  of  Miami  County.     Inc.  as  a  city  In  1890. 


5s  '94 
5s  '90 


M-S 
M-S 


5s  '91      M-S 


Water  Funding  Bonds. 
4s  *09      M-S     $1,100 1912-1917 

Refunding  Paving  Bonds 
4s  '07      M-N  $23,000--M-N   1917-'23 

Paving  Bonds 
4Ms'05  M-S     $2,000-.M-S    1914-'15 
4s  '08      M-S        8,000- .M-S    1928-'31 

Refunding  Bonds 
4Ms'08  M-S  $10,000._M-S    1916-'26 

Refunding  Water  Bonds 
5s  '92      M-S     $3,000--Mch  1   '12-'14 

5s  '00     M-S   S    1,000 Mch  1  1912 

\    1.000 Sept  1  1912 

4s  '05     M-S        4.000--M-S    1925-'28 

Electric-Light   Bonds 
4Ms'98  M-S  $14,000_.M-S    1912-'18 
4s  '04     J  D        3.900--J-D     1911-'24 
4s  '07      M-S     28,000. -M-S    1917-'26 

Refunding    Light   Bonds 
4s  "05      M-S     $1,500--M-S    1925-'28 

Sewer   Bonds. 
5s  '03      M-S    f$10.000-Mch  1   '12-'21 
\   10.000-Sept  1   '12-'21 
5's  05      F-A        3.500 F-A  1915 

Water  Bonds. 

6s  '84      M-SJ$14.000-Mch  15  '12  '18 

\    14. 000. Sept  15  '12-'18 

5s  '08     M-S        2,O0O...M-S191'-'16 

4s  '08     J-D        5.000.-.J-D  1912-'16 

Assessment  Bonds,  4s,  4  'i  e,  4'jS, 
5s  and   6s. 
-S  --.$102.600 1911-1918 

INTEREST  payable  at  Troy. 

TRUMBULL  COUNTY.     Fred  T.  Stone,  Auditor. 


Refunding  Bonds  (Past  Due). 
5s  '90     M-S     $1.000 Sept  1  1890 

City  Hall  Bonds 
5s  "97      M-S      $6,000. -M-S    1012-'18 
4s  '10      M-S         1,000 1912-1916 

Health  Bonds 
4Ms'08 $1,000 1913 

Fire  Bonds 
4s  '04      M-N  $10,000 Nov  1  1924 

Improvement  Bonds. 

6s  '92     M-S     $6,000 Mch    1922 

10.000-M&S  1  '23-'24 
10,000_-Mch  1  '17-'20 
10,000. .Sept  1  '17-'20 

3,000 M&S     1920 

8.000 M&S     1921 

Refunding  Impt  Bonds 
4s  '05      F-A   $15, 000.  .F-A    1925-'27 
4Ms'08  M-S      15.000--M-S    1916-'23 

Refunding  Park  Bonds 
4s  '05      M-S      $5, 000.  . M-S    1925-'28 

Refunding  Real  Estate  Bonds 
4s  '05      M-S     $3,000... M-S  1925-'28 
GEN.  B'D  D'T  Jan  1  '11.-  $295,200 

Assessment  debt  (add'l) 47.700 

Sinklngfund 17,689 

Tax  valuation  1910 8,693,333 

(Assessment  Is  M  actual  value.) 

City  tax  (per  $1,000)  1908 $13.25 

Total  tax  (per  $1,000)  1909 33.20 

Population  In  1900 5,881 

Population  In  1910 ...6.122 


Warren  Is  the  county  seat 
Bridge  Bonds. 
5s  '10      M-S   $9,000c 

5s  '10     M-S     lO.OOOc.M&Sl  '12'16 

County  Bonds. 
4s  A-O  $50,000c.Oct  1  '12'22 


County  debt  Sept  1911...  $69,000 
Total  valuation  1911  (est. )70, 565, 940 
County  tax  (per  $1,000)  1911. $2. 049 

Population  In  1900 46,591 

Population  in  1910 52,766 


INTEREST  Is  payable  at  the  County  Treasurer's  office. 


TRUMBULL    COUNTY     ROAD     DISTRICT 

Clerk  Board  of  Road  Commissioners. 


NO.  1.      Glen    W.    Perkins, 


4s  '06      M-S   850,000c. M  &  S '12-17 

(See  V.  83,  p.  231.  for  maturity.) 

f    27,000cMch    1  '18-'20 

5s  '07      M-S(    27.000c  Sept  1  '18-  '20 

I    10,000c. .Mch   1  1921 

I    10,000c... Sept  1  1921 

5s  M-S    (45.000c.Sept  1   *23-'32 

\45.000c.Mch  1   '24-'33 

5s  '08      M-S      18, 000c. M&S    1  1922 


5s  '05      M-S/$25,000c.Mch    1  '12'16 

I   20.000c.Sept  1  '12*16 

10. 000,-...  Mch    1  1923 

f   10.000c-.Sept  1  1933 

M-S(    10,000c_-Mch   1  1934 

I      5.000c. -Sept  1  1934 

M-S        8.000- -M&S    1     1935 

DEBT  Sept  1  1910  $321,000 


5s  "08      M- 
5s  *10 


5s  '11 
BOND 


Assessed  valuation  1909..  .8,293,906 


INTEREST  is  payable  at  the  County  Treasurer's  office. 

TRUMBULL  COUNTY   ROAD   DISTRICT  NO.  2.      Geo.  M.  Moser,  Secre- 
tary (P.  O.  Nlles). 
LOANS—  When  Due.  I  5s  '05     M-S$100,000 

ril,000c-M&S    1  192l|4Ms'06  M-S  $64,000 Mch  1  1920 

4Ms'08  M-S   112.O0Oc.Mch   1   '22-'23IBOND    DEBT  Sept  1908. .$184,500 

U2,000cSept  1  '22-'23 1  Assessed  valuation  1807.  ..4,135.311 

UNION  COUNTY.     B.  J.  Shelton,  Auditor. 

Mnrysvllle  Is  the  county  seat. 
LOANS —  When  Due. 

Bridge  Bonds. 

5s  '01      M-S      $1.500c    -- 

4Ms'05MS      10,000c    

5s  '06      J-D       19,500c    

4Ms'08  J-J        35,000c 

Children's  Home  Bonds. 
5s  '09     A-O  $14, 000c    


Refunding  Bonds. 
4Ms'08  M-S   $75. 000c 
BOX  I).  DEBT  Sept  1  '10.     $ 
Road  &  ditch  debt  (add'l) 
Asse«sc'd  valuation  1910..13, 
State  &  Co  tax  (per  $1,000)  '1 

Population  In   1910    .    

Population  In  1 900 


155,000 
241,000 
265.050 
0$12..l0 
.21.871 
.22.3  12 


INTEREST  payable  at  County  Treasurers  office. 


UPPER  SANDUSKY.      A. 


H.  Stutz,  Clerk. 

This  village  is  In  Wyandot  County. 
LOANS—  When  Due. 

Park  Bonds 
4Ms         MS   $10,000c.Sept  20  1912 

Sewer    Bonds. 


1913 


Refunding  Bonds. 
5a  A-O     86, 000c...  Apr    1 

Street   Improvement  Bonds, 

5b'()4      J-J     818,000c  .Jan  1  '12  '14 

5s     10       ...        16,000 A  &  O  1918 

TOTAL  1)1011  T. lone  1011..  $107,000 

Total  valuation  1910 1,600,000 

(Assessment  about  2-5  actual  value.) 

Tax  rate  (pcr$1.000)  1910 836.20 

Population  In  1910 3.779 

INTEREST  Is  payable  at  the  Fourth  National  Bank    New  York. 


.")  s 

'07 

J-D 

1    $5, 000c 
110.000c. 

.  .Dec 

1    1914 

Deo 

1     19  15 

Bf 

'08 

M-S 

15.000c 

.Apr  1 
..Oct 

•10-M7 

ftj 

'09 

A-O 

5.000.. 

1    1917 

Ba 

'10 

F-A 

6,000. 

.  .  Amr 

1    1919 

Si 

'11 

.1  .1 

12.000c 

.A&O 

1    1920 

MM) 


OHIO    CITIES  AND  TOWNS 


;  Vol.  lxxxi  hi 


URBANA  CITY.     Horace  M .  Crow,  Auditor. 

Tills  cllj    |i  In  Champaign  County. 
<  Dm 


LOWS 
il      .1  .1 
Refunding  Bond*. 

I     July  l  '12  '13 
4a  [20.000    July  l'li 

Julj     I    || 

0,000c  June  15  '23  27 
100c    June  is  1928 

(leueral    Street    llmids. 

os  'oo    $i . mo.    .iwiv  ir>  n»i2 

Cs 


Waltr-Worki  Bonds 
July    L  '1  I   'I..-!'  -s  J-D    »10,000c       I"  C     18   192.1 

i  11  A-O  J  10. i         Apr   l    1010 

lOO.iHMi     Apr   1    M7  '22 

'18    I  ',sM  1  J  J     j  15,000   _  -    July  1   1020 

10.000         July  1   1830 

GEN.  BD.  DT.  Sepl  1  '10..     (8  1.800 

-in. -.it  debl  (add'l)  - 
Assessed  valuation  1010.     5,4 

essment   K  to  .'i  5  actual  value  i 

1.700. July    [5  '13  '14    Tax  rate  Ipir  J1.OO0)   1910    ..$31  Ho 
0      .Jul!    15   1818    Population  In  1800  0.808 

INTERES1  on  the  refunding  bonda  Is  payable  at  tne  City  Treasury;   or, 
the  general  fund  bonda  in  Now  York  city. 

VAN  WERT.     William  Klein.  City  Auditor. 

This  city  Is  tlir  county  Beat  of  Van  Wert  County.      Inc.  Feb.  18  1848 


Fire  Department  Bond*. 
4s  '07      MS      $0,500..    Sept  15   191? 

Refunding  Bonds. 
•is       00  •!   l)      58.000c        He-    i    I  I 
GEN.  HI).  DT.  July  1  1911  51  18 

sment   debt 187,120 

Tax  valuation  1910 2.757  9m, 

Total  lax  (per  $1,000)   1910     *-io  10 
(Assessment  about  1-8  actual  value  > 

Population  In  1000.. 0,422 

Population  in  1910 7,157 


Water  Refunding  Itonds 
1.1,'is'l  1  A-0  1120,000c  Apr  1  M0-'30 

Water   llonii>. 
3s      "91  A-O   $50,0000..    Apr    1   1921 
(Subject  to  c.tll  after  April  1  1911.) 
-is        91   A-O   $7(1. 000c        Apr    1    1941 
(Subject  to  .all  after  April  1  1911.) 
4Ha'02M-N       6,5000        Nov   l    1812 
4Hs'll  July     ;  l.ooo...  July  24  1812 
\4.000_July   24   'I.'!  '14 
Assessment    Bonds 

4Hs&5s  .     .    $48.980 1910-192(1 

INTEREST  Is  payable  by  City  Treasurer. 

WADS  WORTH  SCHOOL  DISTRICT. 

Tills   district    Is   In    Medina   County. 
High  School  Bonds.  I  BOND.   DEBT  Oct   191 1  _  _      $65,000 

[$5.000c.Mcb  1  '12- 16 1  Assessed  val.   1911   (est.)__3,000,000 
I    5,noiic.Sept  1  '12-M6I     (Assessment  about  actual    value.) 
4J^S'07   M   S  (28.OO0c.Mch   1     17-'30  |  School  tax  (per  51.000)  1911...  S5. 00 

126. 000c. Sept  1  ,17-'29  I  Population  In  1909  (est.) 3.600 

I    l.oooc. ..Sept  l  19301      i.s  i  EKEST  payableat  Wadswoith 
I  National  is-mlt. 
WAPAKONETA.     Fred.  A.  Klipfcl,  Clerk. 
This  \lllage  Is  In  Auglaize  County. 


C.  E.  Holbein,  Clerk. 


4  Hs'08  M-S 

4Hs         

4HsTl  A-O 
J  'vs'tO  M-S 
4^s'll  M-N 


LOANS—  When  Due. 

Funding  Bonds. 
4Hs'll    K-A   S18. 500c. Feb    1    '12-'21 

Assessment    Bonds 
4s,  4  hs  &  5s  $79,020  .  Various 

Deficiency   Bonds 
58  J-J      ($2.000.-Jan    1    '12-M5 

I    2,000. -July  1    '12-'15 

Water-Works  and   Light  Bonds 

4Hs'03  A-O    ($2.475. .Apr  1    '12-'17 

1    3.000-.Oct    1    M2-M7 

5s  '04      M-S   /    l.OOO.-Mch  1    "12-M3 

\    1.000-    Sept  1    '12-'13 

Auglaize  River  &  Sewer  Dist.  No. 3 
4Hs'08  M-S     $8. 500c. Sept  1   M2'28 

Refunding  Bonds. 
5s  '98      J-J     $30,000. Jan    1921 

1  NTEREST  Is  payable  at  office  of 

WASHINGTON  C.  H.  SCHOOL  DISTRICT. 

Clerk. 
This  district  is  in  Favette  County. 
4s  '11      M-SJ$96.000.-Mch   1   M6'47  I  TOTAL    DEBT.. 

\      4,000 Mch  1   1948| 

(Subject  to  call  after  1941.)  | 

WAUSEON.     L.  H.  Deyo. 


Water-Works   Bonds. 

I    $G, 000.. Mch    1  '12-'14 

5s  '05      M-Si      6. 000.. Sept  1  '12    14 

I    10,000.    Mch    1   MS-M8 

1    10.000      Sept  1    '15-'18 

Street  Improvem't  Bonds,  General 

4  ^s  M-N15  J$10,000_Nov    1   -12-'21 

1 1,000    .  May    1   "12-'22 

11. 200c. Sept  1   '12  '19 

7,440 Aim'   1  1914 

3,200__Oct  10  •12-,21 

10.000  .    .Sept  l  1823 

15,000c.  May  1   M2'21 

TOT.  B'D  DT  May  191 1-_  $204,510 

Tax  valuation  1910 1,000.000 

Total  tax  (per  $1,000)  1910-  . -52  1 .00 

Population  In  1910 .5.302 

Village  Treasurer. 


J.  M.  Willis, 


(?) 


This  village  is  in  Fulton  County. 

Water  Bonds. 

6s  '96  Sept  S13,000c 1912-1924 

5s  '04   M-S    1,3.2  50C-.1912-1914 

4s  '05      M-S        fi.OOOc 1916-1921 

4s  '00      F-A      20,000c 1914-1933 

Refunding  Bonds. 
OS  '03      Nov     51. 100c 1912-1913 

Sewer  Bonds. 

4s  '01      Apr      S'OOc 1912 

4Ms'06  Sept  3.726.82c 1911-1916 

5s  '07      Mch        1.350c 1912-1917 

INTEREST  payable  in  Wauseon. 

WELLSTON.     A.  A.  Liggett,  Auditor 

This  city  Is  In  Jackson  County        Incorporated  In   IS 


Street  Improvement  Bonds. 

4Ks'07  M-S     57,200c 1912-1917 

5s  '08      M-S         5,005c 1912-1918 

4'.sil9  Feb        7,200c 1912-1919 

4  Ss'10  A-O   11,392  71C--.1912-1920 
BOND.  DEBT  Mch  23  '11.. -585,425 

Assessed  valuation  1910 810,440 

(Assessment  about    X   actual  value) 

City  tax  (per  51,000)  1910 $19.10 

Total  tax  (per  51 ,000)  1910---S43.40 
Population  in  1911    (est) 2,050 


WILMINGTON    SCHOOL  DISTRICT. 

ii. i-  .,    . 

i-  '10  168  0   0c      MAS    'I  i 

BOND.  DEBT  Mch  18 '11.     $69  >.looi)>l910     ) 

Oiatlon   19  Pop    latlon  In   1910 

INTERE81  mnty  National  Hank. 

WOOD  COUNTY.      Fred.  W .   'loan,  Auditor. 


Bowling 


i  iouni  r  "  ai  It 

Bridge    Bonus. 
58  '   4      M-S     $3, 000c.      Ifen    1    1 
5a  '04      M  S       3,000c.    Sept  1  '1 

ttoud    Itonds. 
5s  '08      MSjr.S    ,000c   Mch    1 


5s  '09      MS 


i 

■on 

M-S 

5a 

"10 

M-S 

■io 

M   S 

5a 

'10 

MS 

5a 

'ii 

.M-S 

Culvert  and    Bridge   Bonds. 

■»  >  i  5l    05       M  -S,  JIl'.OiiiicMch    1   M2-M4 

812  12.000c  Sept  1  "12-'14 

5l   '0-">      M  S      I U.OOOC. Met    1   '15-'1« 

"12  '13  1     I0.0OOC    Sept    1   'ir>-'19 

pt  1   '12-13  BOND.  DEBT  Nov  1811.     1514.000 

10  000c.  Sept   I    '12M3  .  .                                                           65,000 

15.000c. Mch   l    ,12'14  Total  valuation  ']                 11,076,510 

MAS   '12-"14  '                      |   about  1-3  actual  value) 

40.000c    MAS  1  M2-M5  County  tax  (per  $1,000)   1911.52.549 

40.000c   M  AS1  '12-'18    Population  In   1800. 61,555 

40.000C.M&S1  •12-,15    Population  in  19.0 46,330 

...M-S    1    M2-M0  [NlKKKSI      .'     Boullne    G 


WOOSTER.  W. 
T  Is  city  Is  the  cou 
Refunding   Bonds. 

59  $5,000. 

5*  76,000. 

4!^S  5.200. 

4s  J-D         6.250. 

(Subject  to  call  after 

4s  s-an     $8,000. 

4s  '05     J-D      21  000. 

4s  '04      J-J     J    3.O00. 
14  6.000 

4s  "09      J-J        10.000 
Public  Building  Bon 

4s   '03       $5,000 

4a  40.000 

Paving  Bonds  (City' 

4s  '09      J-J        54.500c 

4  "2s't0  F-A   /10  000  . 

1    3,000. 


E,  Feeman,  Mayor;  Jamee  B.  liinir,  Aud. 

nty  seat  of  Wayne  County. 

4s  $7,000 Oct     1   1924 

Oct    1912    4'-,s  3,500       .S.ptl5  1912 

Scptl812    4J..sMl   M-S    ;    2.500c..    Sept  1    1931 

Oct    1913  15,00OC. Sept  1   '32-'34 

.  .June  15  1915         Water  Works  Bonds. 

June  15   1906  I    4s  -07      M  N     $9,000. ..May  15  1917 

1928  '     (Subject  to  call  May  15  1909.) 

...Dec  1  192S  IW.sMO  J-J  J2.0O0e...Julv  1  1914 
..July  15  1U17  4s  '10  J-D  5,000c. -Dec  1  1920 
.July  15 'K. '24.4s  '10  J-D  25,000c.--Dec  1  1930 
...July  1  1929    GEN.  B'D  D'T  May  :911._  $306,900 

d».  Assessed  valuation  1910 2.029,280 

1913  I  (Assessment  about  3  l  (I  actual  value.) 

1915    Tax  rate  (per  $1,000)  1910 $34.60 

s  portion) —  Population  In  1910 6,136 

July  15  1914        l.NTEHKST  on  cltv  bonds  payable 
— 1828-1830   at  office  Sinking  Fund  Trustee*. 
... 1931. 


WOOSTER     SCHOOL     DISTRICT.       H.     H.     Miller,     Clerk. 

LOANS—  When  Due]  Total  valuation  1910 $2,7    8.985 

4s  MS     57.500c.  Mch  15  "12  "14  i  (Assessment  about  60%  actual  value) 

4Ss'08  M-S      40, 000c. Mch  15 -15--30I  School  tax  (per  $1,000)  1910    .$25.40 

BOND.  DEBT  Sept  1909. ..$52.5001  Population  In  1908  (est.) 7.000 

INTEREST  Is  payable  at  Wayne  County  National  Bank. 

WYANDOT  COUNTY.      P.  Frank  Jr.,  Auditor. 

Upper  Sandusky  Is  the  county  seat 

Court-House  Bonds.  I  BOND .  DEBT  Sept  1  1910     $175,230 

6s  .  ._     $43, 750. Yearly  to  1917!  Assessed  valuation  1910  ..15.048,360 

Road  Bonds.  Population  In   1000 .         21.17" 

5s  ...  5131,400 Part  yearly | Population  In  1910 20.760 

INTEREST  Is  payable  at  the  office  of  tne  County  Treasurer 

XENIA.     William  Dodds,  Mayor;  C.  F.  Logan,  Auditor. 

Thla  city  la  in  Greene  County. 

Sewer  Bonds  Refunding  Bonds. 

4s  J-J     530, 000c. .July  27  1920  4s  -04      M-N  316.0110c..    Nov   11924 

4s  '04      J-D       45,000c-    June  1  1 914  4s  '04      89.200c      Oct     15  1924 


Funding  and  Refunding  Bonds. 
4  4s  J-J  $26. 500c.  July  1  I'1." 
(Subject  to  call  after  July  1  1907  , 
TOT.  BD.  D'T  Sept  1  1910. S.V8  350 

Total  valuation  1910 4,011.741 

(Assessment  Is  3-5  actual  value  i 
Total  tax  (per  $1  .000)   1910.-1 


4s  '06 

F-A 

4>4s 

M-S 

4s 

F-A 

4  Ms 



4'As 



LOANS—  When  Due 

Street   Improvement  Bonds. 

5s  J-D        $800  .-    -     .1012-1915 

6 ,000c  Aug  1  ,12-'17 
11,169  50  Sept  1'11'IG 
12  583  75c. .1.H2    192  1 

0,900 1910-1913 

1,800 1911-1919 

Water-Works  Bonds. 

5s  M-N  $18,000 1912-1920 

5s  M-N     10.000 1921-1925 

5s  MS]    8.0O0.  .Mch    1  '26  '33 

1    7,000. -Sept  1  '26-'32 
Electric-Light   Bonds. 

5s  J-D      $5.000 1912-19ir>|  Population  In  1910.- 

4s  J-D       11000     1012 -KI33]  Population  in  1900 


hire    Department  Bonds. 
5s  J-J       $2,500.  -July  1  M2-M6 

Refunding  Bonds- 
Is  $12.000. .July  1  '12-'23 

Building   Repair  Bonds. 
5s  J-J  $500 luly   1     1912 

Sewer   Bonds. 
5s  J-J       $3.200. .July  1  '12-'15 

5s  '05      J-J  2.400—July  1  M2-M5 

4s  F-A  500 Auc   1    1912 

GEN.  BD.  DT.  Sept  1   '10.  SI 29.398 

Assessment  debt  (add'l) i 

Total  assessed  val.  1910.      1.977.801 
Total  tax  (per  $1  ,000)  1910-.  .$44.20 

6.873 

8.045 


4Hs'05  J-D      10.000c. June  1"  12-M6 

Paving  Bends. 

4HS'05  J-J      J  10.500c  July  15  '12 -'14 

1    6,500c.  -July   15  1915 

4s  '06      F-A    f20.000c.AUg   15  "12-15 

1     4,500c      An?   15    1916 

Street  Improvement  Bonds. 

4  4h"04  J-J  J  $17  .OOOc.JuIv  15  M2-M3   Population  in  1910 8,706 

i    13,000c. July     15  18141 
INTEREST  on  the  street-Improvement  and  paving  bonds  Is  payable  at 
office  of  the  City  Treasurer;  other  bonds  at  Fourth  Nat.  Bank.  N    Y.  City. 
Xt, MA   SCHOOL   DISTRICT.      E.   B.  Cox.  Superintendent. 
LOANS —  When  Due.  \       Fire  Protection  Bonds. 

4)^S         J-J  J$10.000c_July    1  '25'29    4s  '08      J-D      38.000c. June  1  '13    28 
I     l'l.OOOc.Jan     1   '26- '30  '        Sanitary    Improvement    Bond? 


to|4s-06      M-S      $3.00(»e      M&S:i8.2 

24  '  BOND.  DEBT  Mch  1911 5 

'Assessed  valuation  1910 4,361.166 

'  (Assessment  2-5  to  3-5  actual  value) 
School  tax  (per  $1,000)  1910.  .$10  25 
I  Population  In  1911  (est) 9.000 


INTEREST  payable  at  First  National  Bank.  Wellston. 
WELLSVILLE.     J.    F.  McQueen,    Auditor. 


This  city  is  in  Columbiana  County. 

Park  Bonds. 
4HSM0 $6,000 Nov  1   1930 

Fire  House  Repair  Bo. id*. 
68  '08      F-A      $l.000c.  ..Auir    1  1928 

Floating    Debt   Redemption. 

6s  J-J    $i5.ooo Ian    15  1920 

4.4s  A-O      25. 000... Oct  1   "18  '27 

4Hs'05  J-D    I    3.000...    Junel  1925 

115,000.  .June  1  '2fl-'31 

Refunding   Bonds. 
43  July  $30,000.. July   1  '12-'41 

4s  Sept     16,360...    Sept  "12-'44 

4s  .1-1)       30.000       Dec     I    '12-*41 

(All  BUblect  to  call  after  Dec    1  1922.) 

5s  "10     Jan      11,500c Ian    11930 

4Hsll  Jan      20,000 Jan   1    1931 

Sewer   Bonds. 
4s  Feb    $75.000_._Fcl>3 '13-'27 

4s  J-J        14, 000..  Jan     1  '12-'26 

($3,000  due  yearly.) 
4  ^s'()7   A  ()         1  ,500    .  ..Oct     1    1821 
5s  '08      Aug-        6,000c.  __  Alter    1    1928 
5s  '09      May       1.100c. --May  1  1929 
5s  '09     Aug-        1,200c... Auk   1  1929 

Receiving   Vault. 
4s  '04       M-N     $4.100 1914 


Street   Improvement. 


6s 

Var 

5a 

Dec 

5s 

•03 

F-A 

.IS 

•OS 

Dec 

5a 

'08 

Auff 

5a 

'09 

5a 

'10 



Water-Works   Bonds. 

4s  Mch     $6.00.) 

5s  J-J 

•Is  J-J 

4s  J-D 

4  4s'04  A-O 

I  '..x'Ol    K-,\ 


$1  .875 1912-1914 

4,300.  __  Dec  1  1912 
1,200c.  _Autr  1  1112  8 
1  ,850c.  -Dec  1  1928 
3.000c_  .Aug  1  1929 
5,288.32  Dec  1  '12-18 
2,500...  Sept  1  '12-20 


.Mch     M2M4 
5.000   ..Jan    15  1920 

41  .600. ...Jan  1  '12  Mi) 
8,000. .Dec  1  M2-,27 
7,500 1823 

16  000 Autr    1    1925 

TOTAL  DEBT  Mch  25  '11  .  $491,2  10 

Assessment  debt  (included)       82.280 

Water  debt  (Included) 135,000 

Sin Ulrnr  fund 18,000 

Tax  valuation  1910.  2.687.680 

(Assessment about  2-5  actual  value. 1 

Total  tax    (per  SI  ,000)    1910- -$31. SO 

Population  in  1000 6.146 

Population  In   1910.. ...7,769 

INTEREST    payable    at    office    of 
City  Treasurer. 


WESTERVILLE.     Elsworth   Horlocker,   Village   Clerk. 


Thla  village  is  In   Franklin  County 
loans—  When  Due. 

Street    &    Sewer    Bonds    (.Village's 
Portion) . 

4J-Ss'02   ...    $50.000 Mch  4  1922 

4Ms'08J-J         3.500 Oct    11928 

Electric  I  win  Bonds. 
4J4s'08  A-O  $15,000c..Oct     1  1926 
4Hs'07A-O         l,50OC. .Oct     11927 


INTEREST    Is    payable   at    Westeivlllc 


Incorporated  July  9  1  8  il 
Water  Works  Bonds 

4'.$s'02        -     $25.000 Mch  4  1922 

BOND.  DEBT  July  1  1  909. $157.0.10 
Assessment  debt  (included).  62.000 
Slnklnu  fund 3.510 

Assessed    valuation     1910 687.190 

Total  tax  (per  $1,000)  1810.-5-I5.9O 
Population  In  1900 1.462 


4s  A-O     45,000c.Apr    1    '13, 

($1,500  eacli  A&O  to  19171  Oct  1 
\    2.000  each  A&O  to  1923  \ 
i    3.000  each  AJcO  to  1924J 

INTEREST  payable  at  Xenla. 

YORK  TOWNSHIP.     J.  J.  Price,  Clerk. 

This  township  is  in  Van  Wert  County. 

Road  Improvement  Bonds.  4s  '10      M-S$10,000c 1921-1928 

4'.s'03  M-S   81  1,000c. Sept  1   '12-'18]4s  Ml      M-S      13,000c 1928-1931 

f   7,000c. Sept  1  '12-'18   BOND.  DEBT  Oct  10  '11.     $9 
-i's'Ol  M-S   (20,000cSept    1    '18-'23    Assessed  val.   1811    (est.). .3.1 

{    2,000c Sept  1    IS  -ment  about  80  %  actual  value) 

4s  '07     M-S     io, oooc. Sept  l  '24-'26  Total  tax  rate  (per  $1,000) '11  $10.00 

4s  '08     M-S     10,000c 1925-1928    Population  in  1911  (est.) 1.500 

4s  '09      M-S        7,000c 1928-1929 

INTEREST  payable  at  the  Van  Wert  National  Bank. 

YOUNGSTOWN.      Win.    1.    Daves,   City   Auc. 

This  city  Is  In  Mahoning  County.      Incorporated  April  l-i  l^s.     Part  of 
water  debt  Is  payable  from  earnings  of  tbe  water-works  department  and 
part  from  general  levy.    The$10,000  water  5sarepayable,  principal  aw 
from  water  earnings;  the  interest  on  t he  filtration  plant  5s  Is  payabU 
water  earnings  and  the  principal  out  of  t.tx  levy;  prlnclp  i  and  In  teres    o' 
refunding  water  4s  is  pay.-, tile,  both  principal  and  int..  nom  tax  levy, 
Urade  Crossing  Blimination  Water  Bonds. 

4s  '09      A-O  $50,000. --Oct  1  'lS-^l    4s  '06      $35.000 1912   1918 

6.000 1912-1913 

-..      132.000 1812 

\    3.000 

J14.000 1912-1918 

I    3.000 1919 

J-J      120  000    .Oct    1    '14-'37 
lire  Department  Bonds. 

J$4.000 1912-1H15 

1   4.000 1810  1817 

4.000 1912-1913 

3.225 1912-1914 

800 1012 

1.500 1812 

1.200 1912 

6.000 1912-1914 

J   2.000 1812-1813 

1    8.000 1914-1917 

Refunding  Bonds. 

15,000 1912-1917    4s  -01       F-A    $50.000 1912-1921 

3, 500 11)18    4Hs'03  M-N   I    -1,000 1912-1913 


Park 

Bonds. 

5s  '07 

5a  '05 

$15,400 1912-1925 

5.s  'OS 

59  '08 

1,000 1812 

5s  '06 

24.000 1912-1917 

5s  '08 

5s  'OS 

2.000 1912   1913 

5a  '08 

6.000 1912  1914 

4s  MO 

58    10 

3.000 1912    181  1 

f-ire 

5s  M0 

1.500 -     10  12 

5s  '95 

Crematory  Bonds. 
5s  '03      $700  . 


...1012   1913    5s  '02 


Clcneral  Street  and  Sewer  Bonds 


5s  '04 


5s  '06 


l$1.000  1012  5s  '07 


5  s 

•08 

5s 

'06 

5a 

•07 

5s 

■07 

5s 

'07 

5a 

■os 

5a 

•08 

5a 

MO 

5a 

5  s 

MO 

5  s 

MO 

5e 

•10 

5a 

•oo 

5a 

■'•> 

-Is 

■oo 

5a 

MO 

5a 

■in 

5a 

'07 

5a 

'07 

5a 

1.200 1913 

1,000 -  1812 

800 .1812 

3.000 1912 

I .1813 

6.000 1912  1013 


5s  '09 


5  s  '09 
5s  '08 


..1812  1913 
l  '.i  l  2 


4,000. 

500 

...   13,000 

1.000  ... 

...   I  5,000 

\    2.500 1917 

12,000 1912-1915  4s  '07 

700 1912 

...   (18,000 
\    6.000 

1.000 .  ..1912 

...  100.000 1912-1921 

800 1912 

5.000 1812-1810 

24.000 1912  1917 

1      1,400 1912 


.7.500 1914-1924 

Police  Extension  Bonds. 

1912    1021    Ss  *03       $4.200 1912-1914 

-.1012  Bridge  and    Viaduct   Bonds. 

1012  1016    5s  '04      $3.000 1912-1914 

Market   House   Bonds. 

|. '37. 500 1912-1926 

1    7.500 1927 

1912   1913         Police  &  Pire  Signal  Bonds. 

1914    5s  '08      ...       $2,000.. 1912 

Bridge  Bonds. 

5s  M0      ...      ,'$15,000 1912-1914 

1       6,000 1915 

Steam   Roller  Bonds. 

5s  M0      ..  $800 1912 

City  Barn  Bonds. 


3.000 1912-1914    5s  '07 


$6,000 1912-1913 


3ov.,  1911.  J 


OHIO- CITIES  AND  TuWNS 


101 


LOANS —  When  Due-. 

Improvement  {City's  Portion). 

5s  '03      $10,000 1912-1915 

1.000. ..1912 

...       4.000 1912-1915 

...  J25.000 1912-1916 

1        500 1917 

...  10.200 1912-1917 

115 1912 

3.540 1912-1914 

2,500 1912 

..  110,000 1912-1913 

\    6.000 1914 

9,000 1912-1914 

2,000 1912  1913 

16,000 1912  1927 

[2(1.000 1912-1916 

3.000 1917 

1.000 .1912 

500 1913 

...  I  4,000 1912-1915 

\    1,300 1916 

9,000 1912  1914 

21,000 1912-1914 

900 1912 

City  Dump  Bonds. 

5s  '08      ..        [$12,000 1912-1917 

1      2,500. -191S 


5  s 

■04 

5  s 

'05 

5a 

'06 

5  s 

'06 

5  s 

•07 

5s 

'09 

5s 

•09 

5s 

'09 

5s 

"09 

58 

'09 

5  s 

"10 

5s 

'10 

5s  '07 

5s  '08 

5s  '08 
5s  '07 
5s  '07 


Sanitary  Bonds. 

5s  '03      ...  j$12,000 1912  1923 

1      2,000 .1924 

5s      6,000 1912  1914 

5s  '09   ...    5.0U0 1912  1916 

5s  '09   ...    1,000 1912 

Street-Cleaning  Bonds 

5s  54,100 1912-1915 

5s  1.000 1912 

5s  '08      ...  1,000 1912 

Filtration  Plant  Bonds. 
5s  "03      A-O   $90,000c_.Oct  1    '12-20 

Hospital  Bonds. 
5s  '05      A-O      $9,000. ..Oct   1    '12-20 

City   Prison  Bonds. 
4>*s'04  A-O  S26.600c_.Oct   1    '12-25 

Contingent  Fund   Bonds. 
5s    1  i      A-O      $4.000c.  .Oct   1    '12-15 

Assessment  Bonds 

4!4s&5s__.  $752,145 1910-1917 

GEN.  BONDS  Nov  1  '10. $1.487, 835 

Assessment  bonds 752,145 

TOT.  BD.  DT.  Nov  1  '10.   2.239,980 

Sinklngfund 379.602 

Total  valuation  1910 34,573,880 

(Assessm't  about  45%  actual  value  I 
Total  tax  (per  $1,000)  1910.  .$41  00 
Popul'n  1907  (spec'l  census)  .-65.289 


Population  In  1910 79,066 

INTEREST  Is  payable  at  the  office'  of  die  City  Treasurer. 
YOUNGSTOWN  SCHOOL  DISTRICT       M.  J.  Samuels,  President. 
LOANS—  When  Due.  |  4  3^s'09  MS  /    16,000c.  .Sept  1  1928 


-is 


4s  '05 
4  s 


M-S]  $10,000o-_.  Sept  1  1912 

\    18.000C--Sept  1  '13-14 

M-S     45.000c.Sept  1  '18-19 

MS]    2O.O00c.Sept  1  '15-16 

1      5,000c.-.Sept  1  1917 

4  Hs'07  M-S     52.000c.Sept  1  '21-'24 

4Hs'08  s-a      f$16,000c.-Sept  1   1925 

\   40.000cSept  1  '26-'27 

ZANESVILLE.     L.  R.  McCa'ddon.  Auditor 

This  city  Is  the  county  seat  of  Muskingum  County.     Inc.  Apr.  1  1814 


\   40.000cSept  1  '29-30 
4J^s'10s-a        63, 000c. Sept  1  '31'33 

4M-  150,000c. Sept  1   '34-'36 

4J4s'll  M-S  100, 000c. Sept  1  '37-'38 
BOND.  DEBT  Aug  1911.  $585,000 
Assessed  val.  1911  (est.)  ..92,000,000 
School  ta-K  (per  $1,000)  1910  S12.00 
INTEREST  payable  In  Youngstjwn. 


Refunding  Bonds. 
48  A-O  $79.000c.--Oct    1  1915 

Water  Works  Bonds  (Refunding). 
4Ks  A-O  $70,000c.--Apr  1  1913 
4Hs  J-J  50.000c. ..May  1  1916 
4-  .%  O   125.000C ..Oct    1  1915 

i.r%c  A-O  30,000c. ..Oct  1  1919 
(Subject  to  call  after  Oct  1  1909.) 
4s  M-N  I   8,000c. May  1   '12  '19 

\    S.OOOc.May   1    '12  '16 

Levee  Repair  Funding  Bonds. 
4s  '10     M-S     $6,000r.--Sept  1  1920 

Fire   Department  Bonds. 
4s  "08      AO      $9 ,000c...  Apr   1    (91? 
4s  M-S       4,000r...Dec  1   1915 

Levee  Bonds. 
4s  '07     M-N    $1.000c...  May  1  1912 

Work  House  Bonds 
4s  '05      M-S$3.500C Sept  1   1915 

Water   Bonds. 
5s  J-J     $25,000c...July  1  1913 

48  '05      J-J        10, 000c... July  1  1915 


Street  Improvement  Bonds. 
4  4s  M-\  $8,100c.--Nov  1  1917 
4s  A-O  2,000r...Oct  1  1913 
4s  '10  J-J  15. 000c. ..Jan  1  1920 
4s  '10  A-O  4,000r...Oct  1  1920 
4s  '11      M-N       8,000 Nov  1  1916 

Sewer  Bonds. 
5s  '06      M-S    $40.0l(ic.-.Mcll     '12   16 
4s            M-S       l,500r.--Sept  1  1913 
4s  "10      J-D      27.400c fuue  1  1920 

Funding  Bonds. 
4s  M-S   $4 1.362c        Mch    1    1 0 1  i 

GEN.  BONDS  Apr  1  1911..$553,362 

Assessment   debt 86.839 

TOTAL  DEBT  Apr  1  1911.  640,201 
Water  debt  (Included)...       325.000 

Sinking  funds 111.102 

Assessed  valuation  '09'10  10,815,802 
(Assessment  about  30  %  actual  value) 
Total  tax  (per  $1,000)  1910. ..$36. 60 

Population  in  1900 23.538 

Population  in  1910 28.026 


INTEREST  Is  payable  part  at  office  of  City  Treasurer    and   part  at 
Nassau  Bank.  New  York  City. 


ZANESVILLE    SCHOOL    DISTRICT. 

4s  M-S   $80,000c 1915-1916 

School  Building  Bonds. 
48  '06      M-S$1  30.000c- .  .Mch   1  1946 
BOND.  DEBT  Sept  1  1911. $210, 000 


C.  J.  Weaver.  Clerk. 

Floating    debt $6,200 

Sinking  fund 31.589 

Assessed  valuation  1910.-10.798,802 
School  tax  (per  $1 .000)  1910_.$11.40 


INTEREST  Is  payable    at  Nassau   Bank.  New  York  City. 

ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statements  regarding  minor  civil  divisions 
In  the  State  of  Ohio  which  are  not  represented  among  the  foregoing  detailed 
reports.      vVe  have  added  the  population  from  the  Census  of  1900. 

Popu- 
lation. 


Flouting 
Debt. 

$ 
None 
None 
None 


Tax 
Hate. 


Bonded 

Debt. 

$ 

Ada  (V),  Hardin  Co 105,200 

Ada  School   District 27,000 

Addyston  (V),  Hamilton  Co...   45,000 
Alliance  Un.  S.  D.,  Stark  Co. ..157, 500 

Arcanum  (V) .   Darke  Co 46,000 

Barnesvllle  School  District 30,000 

Batav  a  (V.),  Clermont  Co 46,881 

Beaver  Twn  .  Mahoning  Co..  _.   49.500 

Bedford  Twp.,  Cuyahoga  Co.  ..   31,000     21,618,385x22.90 

Bellevue  Villa 'c  Sell.  Dlst 47,000     £1,176,490*29.00 


A ssessed 
Valuation 

$ 
.T063. 760r22.10 
£496, 670*12. 00 
3:657, 07  0x29.50 
1,600  £5.350,270*25.00 
None  £685,950x31.40 
None  a3, 000, 000*24. 40 
£385, 990*37. 80 


Bidwell-Porter  3.  D.,  Gallia  Co.  27,000 

Big  Spring  Twp.,  Seneca  Co 50,000 

Blanchester  (V).  Clinton  Co...  29,000 

Bloom  Two.,  Seneca  County...  61,500 

Bluffton  (V).  Allen  County 47,640 

Bluflton  School  District 36,000 

Bradford  (V),  Miami  Co 35,650 

Bradford  S.  D..  Darke  &  Miami 

counties 39,500 

Brady  (Twp),  Williams  Co 33.000 

Bratenahl  School  District 34,650 

Bremen  (V)  Fairfield  Co 31,900 

I  School   District 30,000 

Bryan  3.  I).,  Williams  Co 82,000 

Byesvllle  (V).  Guernsey  Co 44,900 

Bycsvllle  S.  D  ,  Guernsey  Co..  38,100 


*  153, 8  55*34  .30 

£875,780*1  4.00 

£476,647*45.00 

£954,010*18.40 

None       £541,465*42.60 

None  £1,746,298  £5.70 

None       £464,530*38.10 

None       <z480,000cl8.00 

£581, 760*39. 20 

None      d840,000     

None  al, 000, 000x33 .  10 

al, 500,000  a5.00 

Sl, 189, 210x82. 10 

X409 ,087x46.40 
£558,951*:;.",.  'n 


12,465 
~  1~,513 
"  l",225 


1,788 
1 1,953 

"  1,254 

"V.875 


1,267 


Cadiz  (V),  Harrison  County...   80.100     xl, 181,430x35. 80 


Cadiz  School   District 28,500 

Caldwell  (V),  Noble  County 49,504 

Carroll  S.  I)..  Fairfield  Co 25.000 

Oarroltorj  (V.).  Carroll  County.  105.873 

C-tss  Twp..  Richland  Co 30,500 

Chagrin  Palls  (V) .  Cuyahoga  Co.   7  1 ,045 

Clwmpn  Ign  County 112.167 

Chardon  (V) ,  Geauga  County..   41,439 
Chatlicld  (Two) .  Crawford  Co..    52.000 

Cheviot  (V).  Hamilton  Co 57,778 

Clrclevlile  (C).  Pickaway  Co  .125.757 
Clay  Township   Mo'itgomeryOo    30.000 

oiyde  (V).  Sandusky  Co 81.031 

Coal  Grove  (V.) ,  Lawrence  Co..    52,000 
Coltsvllle  Twp.  Sell.  District... 
Columbiana  (V)    Columbiana  Co   46,232 
ColumbusGrove(V), Putnam  Co     86,000 


1,755 
"~927 


None  xl  ,445,960x24.30 

None       £51  1,561.  rin.  40 

£379, 7  10*27.20 

None       £565. 010*33. 20  

£577,490x18.80  

None  al,222,865aS8.50  1.586 

£19.623.500   .,-7.58  126,351 

*5  12.(129*42.70  1.360 

None       £773.650*17.60  1,304 

None      £465,150x35.22  

None  a8,365,854a29.60  T6.744 

Xl, 374, 300x21. 80  

1  .816  x2, 025.000x34. 60  12,815 

None  al,4  16,000^  26.00  

NonexlO, 000, 000*25. 00 

None      x674.780x35.00  1.330 

None      0500,000x50. 00  tl.802 


Columbus  Grove  School  District   35.000     £489,910x34.60 


Continental  (V) ,  Putnam  Co...    32.700 

Coshocton  County 4 3,000 

Coving  ml  County. . .     .   ■ 

Cranberry  Twp.,  Crawford  Co..   48,000 

Crooksvllle,  Perry  Co    .. ..  31.000 

Crook8Vlllc  School   District 27.000 

alls  1  Vi,  Summit  Co  75,400 
Cuyahoga  Kails  Sch    Dlst  10,000 

Dallas  -'.ford  County.   33. 000 

Delphos  'V.i.  Alien  County  . 1  19,000 

Delta  (V),  Fulton  Co 80,150 

Uennlson  (Vt  .  Tuscarawas  Co.  .    46.800 

Dennlnon  School  Dlstrli  67,000 

Dover  (C)    Tuscarawas  County.  184,290 

Dover  School  District.     .    . 31.500 

Dresden.  Muskingum  County   _ 
Bast  Palestine  (V).  Coium.  Co.  72,753 
Bden  Twp..  Seneca  County..   .   33.000 
i;iiiiwoo(li'lace(V).HamlltonCo  168  60s 


None      X223, 150x51. 00     11,074 

x6.4oo.ooo  x8.10   130.121 

None  al,626,456all.37     

£675, 510*17. 20     

,    10 

10  a2, 000, 000  *1.3I 

None   Xl  .310.170,  34.60 

None  j  1 ,254,9203  15.00 

X566.050;  16   10 

j  1 ,019,  1563  17.80 
1    19   i" 

_   *1 ,018,6003  18  00 

*1 ,020,760x35.00 

I  2. 379. 3C(l,  31.  10 

None  12,565,0003  10.50 
None       X417, 179x38. 80 
None       x879  000 
None       *8i)l  ,000,  22.60 
21,143,0003  1  1.00         2,532 


3.180 


1  ,230 

3.763 

5.422 
2.  103 


Bonaed   Floating    Assessed      Tax 
Debt.        Dent.       Valuation.    Hate. 


Popu- 
lation. 


Erie  County $65 

Euclid  Twp.  Sch.  District 30 

Euclid  (V.),  Cuyahoga  County_125 

Fayette  County 25 

Franklin  (V) ,  Warren  County.. 116 

Fulton  County 250 

Gsrrettsville  (V),  Portage  Co..   53 

Geauga  County 28 

Geneva  (V) ,  Ashtabula  County.  116 

Genoa  S.  D.,  Ottawa  Co 25 

Georgetown,  Brown  County 54 

Glrard  (V).  Trumbull  County..   69 

Glrard  School  District 44 

Glendale   (V) 62 

Glouster  (V).  Athens  Co 35 

Grafton  Twp.,  Lorain  Co 38 

Greenville  S.  D.,  Darke  County  90 

Greenwich  Twp  ,  Huron  Co 36 

Greenwich  School  District 25 

Guilford  Twp.,  Medina  Co 46 

Hardy  Twp.  Holmes  County..  39 
Harrison  Twp.,  Van  Wert  Co..   78 

Harris  Twp.,  Ottawa  Co 26 

Hartwell  (V),  Hamilton  Co :130 

Hlcksville  (V) ,  Defiance  Co 31 

Hillsboro  (V),   Highland  Co...   76 

I  lillsboro  School  District 30 

Hocking  County 35 

Huron  County 42 

Huron  (V),  Erie  Co 53 

lackson  (V),  Jackson  Co 85 

Jackson  Twp..  Crawford  Co 54 

Jefferson  (V).  Ashtabula  Co...  107 

Jefferson  School  District 25 

Jefifersonville  S.  D.,  Fayette  Co.  30 

Knox  County 77 

Lebanon  (V).  Wan  en  County..  65 
L<  c-tonia  tV) .  Columbiana  Co..  31 
l.elpslc  (V),  Putnam  County..   60 

I. eipsle  School  District    35 

Liberty  Twp.,  Crawford  Co 39 

Liberty  Township,  TrumbullCo.   83 

Liberty  Twp..  Van  Wert  Co 96 

Lisbon  (V),  Columbiana  Co 96 

Liverpool  Twp.  CoIumblanaCo.  46 
Lockland  (V),  Hamilton  Co...  171 
Logan  (V).  Hocking  County. ..108 

London,  Madison  Co 30 

Loudonvllle  (V),  Ashland  Co..  72 
Louisville  (V).  Stark  County..  37 
Loveland  (V.),  Clermont  Co.. .103 

Lykens  Twp.,  Crawford   Co 30 

McConncIlsvllle  (V) .  Morgan  Co.   57 

Madison   County 113 

Malta  (V),  Morgan  County 27 

Martins  Ferry  (C) .  Belmont  Co. 296 
Martins  Ferry  School  Dlstrlct-.lll 
Marysvtlle  (V)  Union  County. .257 
Mason  Sch.  Dlst.,  Warren  Co..  25 
Medina  County  Road  Dlst.  No. 1106 

MelgsCounty 45 

Mlddleport  (V),  Meigs  County.  122 

Mllford  Centre,  Union  Co. 29 

Milford  (V.),  Clermont  Co 33 

Mllford  (V),  Hamilton  Co 33 

MUlersburg  (V),  Holmes  Co 43 

Milton  School   District 51 

Mineral  Clty(V) .  Tuscarawas  Co   30 

Minerva  (V),  Stark  County 25 

Mingo  Junction  School  District.   55 

Monroeville  (V),  Huron  Co 41 

Montgomery  Twp.,  Ashland  Co.  88 
Montpeller  (V).  Williams  Co...    89 

Morgan  County 32 

Mt.  Gilead  (V),  Morrow  Co 33 

Mt   Healthy  (V).  HamlltonCo..    46 

Mt.  Healthy  Sch.  District 50 

Mount  Sterling  (V) ,  Madison  Co  26 

Napoleon  S.  D.,  Henry  Co 41 

Nelsonvllle  (V),  Athens  County   89 

Newberry  Twp.,  Miami  Co 26 

New  Bremen  (V).  Augl.  Co 84 

New  Haven  Twp.,  Huron  Co 38 

New  Lexington,  Perry  Co 44 

New  Lexington  Sch.  Dist 28 

New  London  Twp.,  Huron  Co..  40, 

New  London  (V),  Huron  Co 94 

New   Philadelphia    (C),    Tusca- 
rawas   County 85 

New  Richmond  (V) ,  ClermontCo  46 

Newton  Twp.,  Miami  Co 29 

Nllcs  (C).  Trumbull  Countv  165, 
North  Baltimore  (V)    Wood  Co.    71 

Norwich  Twp.,  Huron  Co 46 

Oak  HarborlV.),  Ottawa  Co..   32 

Oberlin  S.  D.,  Lorain  Co 33 

Olmstead  Township 29 

Orange  Twp.,  Cuyahoga  Co 25, 

Drrvllle  (V).  Wayne  County. ..167, 

Ottawa  (V).  Putnam  Co 88, 

Ottawa  County .    62. 

Oxford  (V).  Butler  County 100 

Pataskala  Sp.s.D., Licking  Co.  28 
Paulding    (V).    Paulding   Co...  166 

Payne  (V.),  Paulding  Co 26 

I 'case  Township,  Belmont  Co  .  _  75, 
Perrysburg  (V).  Wood  County.   r>8. 

PlkeCounty. .    ..    62. 

Plain  City  (V.)  Madison  Co 47, 

Pleasant  Rl.lge(V.)  .HamlltonCol  18 

Plymouth  (V).  Huron  Co -    34 

Plymouth  S.  D.,  Richland  Co  .  34 
Plymouth  Twp.,  Richland  Co..  37 
Plvmoiith  (\).  Richland  Co...  31, 
Poland  Township,  Mahoning  ColOO 
Port  Clinton  School    District...    30, 

Reading  (V),  Hamilton  Co 243. 

Recovery  (V.),  Mercer  Co 40 

nichwood  (V),  Union  County..    64. 

Ridge  Twp.,  Van  Wert  Co 69. 

Ripley  (V).  iiiown  County 53, 

Rockiord,  Mercer  Co   52 

Rockport  (V),  Cuyahoga  Co...  120 
Sablna  (V),  Clinton  County.  .  26, 
Sablna   Sch    D..  Clinton  Co  19 

St.  Clalrsvllle  (V).  Belmont  Co.  77 
Salem  School  District      .    .  88 

S.illtievllle  (V).  Columbiana  Co.    30, 

Sandusky  S    D.,  Erie  Co 

Scioto  County 40, 

SclplO  Twp.,  S'-neca   C, unity 27 

Seneca  Twp.,  Seneca  Co  ...  29 
Shadyslde  School  District 

Sharon  TWO.,   Richland  Co 40, 

shnwnee  (vi .  Perry  <'o  28 

Shelby  Cou Illy 25 

Shreve  (V),  was  ne  Co         33 

Smith  Twp.,  Mahoning  Co     .  .  .*50 
South  Charleston  Sch.   District       82 
Strilthers  (V)     Mahoning  Co 
T'pre  canoe  City  (V).  M'rml  On       81 
Tod  Township.  Crnwfoiil  Co 
Toronto  (V).  Jefferson  Co '70 
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,504 
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,036 
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,800 
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004 
,000 
,000 
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000 
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,500 
,500 
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,970 

,933 
364 

000 
818 
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500 
000 
506 
800 
350 
200 
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000 
515 
000 
500 
325 
500 

650 
111 
500 
500 

000 

500 

000 

000 

711 

300 

000 
000 

880 

800 

ooo 
200 
500 

l  10 

800 
000 

11(1(1 
000 

000 

I 

(Kill 

000 

300 

too 

000 

000 
000 

000 
000 


None 
None 


None 


£$18,523 

al,067 

£1,723 

Nonea36,000 

£1,036 

£10,435 

None      £621, 

al5,811 

£1,094 

None     1,500 

£675 

£1,085 

None  £1,807 
None      £938 

£446 

£497 

£4,240 
£582 
£473 
£718 
£552 
£542 
£662 
None  £1.225 
None  £578 
None  xl,618 
None  £l,650 
None  £5,801, 
902.rl9.370 

*039 

£2,150 

£337 
1,690, 
720, 
£511 

None£l8,523, 
None  £1,614, 

£794, 

None   £453, 
1,000  al,550 

£998 

None  d2,l09. 

£4,000 

a2,400, 

£591 
£930 
£1,239 
£1,941 
t/644 
£633 
£240 

£753 

al,620 

£15,883 

£450 

£3,982 

£4,030 

£1,610 

None  a7,500 

a7,000 

Noneal6,241 
3,200   £755 

£209 

■  £390 


None 
None 


925d  6.00  T38 
000  Q5.00  ... 
560£26.60  ... 
000  a2.95  T21 
677*38.00  2, 
750dlt.40  t23 
645*15.40  1, 
545  a3.45  |14 
840*43.80  2, 
000  £8.00  ... 
000*31.20  1, 
706*37.00  2, 
343*21.80  ... 

770  

120*56.60 

392£20.90 

260£20.80 

680  £9.35 

000£29.10 

480x16.00 

820£31.40 

070£27.10 

760x20.80  .. 

140£33.40   t2 

230£51.20   t2 

093*39.40    4 

000*13.50  ... 

419  10.665T23 

350*15.00  T34 

870*38.40 

000*41.00 

910*16.60 

000*33.40 

000  ... 

551*22.80   .. 
290rf47.40  |30 


327 


744 
724 
914 
145 
670 
340 


529 
630 


2,155 


1,461 


1,445 


600 
359 
535 


650 
206 


to 


468 
319 


None 


None 
None 


2,186 

1,022 

18,000 

None 
None 


None 
None 


2,400 


None 
None 


None 


647*33.30 
850*30.40 
230*55.20 
OOOalO.OO 
560x19.40 
573(i23.20 

000     

000a.12.50 

230*23.40 

000*33.06 

297*51.00 

590*35.00 

900d37.00 

440*26.20 

270*39.80 

100*22.40 

000*37.20 

160*5.655 

677*37.00 

250*33.00 

730*26.00 

140*41.00 

000*13.00 

000      3.50 

490(112.55    t25 

440*38.80        2 

540£40.60 

310£37.80      .. 


181 
867 
744 
773 


225 
330 


695 
480 


1,581 


1 
T19 

t8 


930 
,825 
902 
845 
133 


3,048 


594 
799 
682 


£700 

£762 

£463 

a975 

£2,191 

*434 

£903 

£1,194 

£8,037 

*1,388 

£456 

d613 

<zl  ,000 

£1,083 

£1,393 

£1,48(1 

£396 

£545 

£802 

£859 

£599, 

*(>37 


£2,788, 

£504 

None  £1,821, 
None  £2,545, 

£814, 

None  £615. 
None  al  ,273, 

Xl.714, 

None      x780, 

*614, 

xl.200, 

£647. 

Nonea33,000, 
None      X908 



None  £456, 
1,207       £185, 

£1.232, 

£441. 

None  £4,837, 
2,050  £500, 
None  <il  ,661  . 

£240, 

X274, 

None  (/1. 500. 
None  .r500 
None  £2.800 
None  X903 
.None  £915 
None  £545 
3.000  i486 
£1.113. 

r.642, 

None  xl  ,573 

1  .500  al  ,159 

-J  1.300 
None        .1782 

a9,000 

None  ,;i  ,030 


,375*36 
,226*26 
,000*40 
,400*32 
370*12 
,480*34 
,740x21 
,085*51 
,507*10 
,025*30 
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0 i  i. 

oiioo! 
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INDIANA— DEBT  OF  STA'i  , 


Vol,  i.wwiii. 


1  'tooling 

Uhrlchsvllli(V), Tuscarawas  Co$l  Hi..  .00 
CnrlohsvUle  School  District   .        30,000 

UiU'H  (V),  Licking  Co 01,091 

Van  Werl  County S2.000 

Van  Wert  Sob,  District     -    ..  .130,000 

Vernon    I'w  p. ,  Craw  ford  Co 

Ilea  (V>.  Darke  Co        ...  32,000 

orth  (V),  Medina  Co 29,870 

Wapakoneta  School  District...  30.220 

Warren  iC),  Trumbull  Co    108,109 

Warren  Sell.   DMiWt 100,000 

Warren  Twp.,  Belmont  County  31,000 
Was  11  53,120 

Washington  O.  H.,  Payette  00.    92,090 

Wauseon  School  District ■ 

Waverly  1  \  •  ...  47,000 

vii. •  (V),  Warren  Co...  32,300 

Wayne  rwp.  S.  I)..  Payette  Co.   30,000 

Weller  Twp.,  Richland  Oo -10. 000 

Wellington  1  <  Co 1  a . ~ 2 2 z890,831  2-32.10 

Wcllston  School   District 43,500 xl. 350, 000  Z32.00 

West  Alexandria  Soh.  District.  (i7,ooo     None      c/821,033     </k.oo 

20.000 

1 ^. 

28,700   

98,038     None 
101,000  . 


lax  per 
I  1.000. 
NoneafS.OOO 

.None   j  I  .1  10,300  J  33  00 

None       Z580.390  131.00 
Noni  1 14,104,700 

None  (/7.37.r).:' 10  oO.lfl 

2020,780  120.00 

None       rOOO.000  r:\\  .00 

2.300  x\  ,209,000  137.20 

None  1  1 ,718,000  £28.20 

0.102  15,382,960  136.20 

None  j 

.None      z8fl  1,900  c28.  10 

Nonea  11 ,000,000 

.None  20,749,101  132.60 

.None         917,400 

None      1007,33  1  114.50 

None       £500,000  130.00 

None  £1,243,902       

£872,250  £19.80 


Westervllle  School   District    . 

■  lion  1  y  1 ,  Adams  Co 

West  Union  school  District  - . . 
Wllloughby  (V).  hake  County 
Wlllshlre  Twp..  Van  Wert  Co 


aOOO.OOO  a 
H99.940  £40.00 
£23  1,880  £31.00 

1003,900      28.20 
X707.710  Z17.70 


Pop'n 
1910. 
4.082 

1.701 

tir.i.iio 

1,478 

riV.ooi 
b",88i 

145,422 

17,277 

"723 
2"694 


1,733 


3,613 
1,801 


Wilmington  (VI.  Clinton  Co.. .125, 000   10.000  72,059,000  £30.80 
Woodslleld  (V).  Monroe  Co 61,459     None  £l. 682. 315  z36. 20 

•  Total  debt,  cl  Figures  are  for  1909.  x  Figures  arc  for  1910.  a  Fig- 
ures are  for  1911.      t  Census  for  1910. 

State  of  Indiana. 

•    •    ■    •  ITS 

DEBT,  RESOURCES.  ETC. 

Organized  as  a  Territory  (Act  May  7  1800) ...July  4  1800 

Admitted  as  a  State  (Act  April  19  1816) Dec.  11  1816 

Total  area  of  State  (square  miles).   36,350 

State    Capita) Indianapolis 

Governor  (term  exp.  2d  Mon.  Jan.  '13)..Thos.  R.  Marshall 
Sec.  of  State  (term  exp.  Nov.  27  1912)..  L.  G.  Ellingham 
Treasurer  (term  expires  Feb.  10  1913) Wm.  H.  Vollmer 

LEGISLATURE  meets  biennially  In  odd  years  on  the  Thursday  after  the 
first  Monday  In  January,  and  sessions  are  limited  to  sixty-one  days. 

HISTORY  OF  DEBT. — The  historical  details  of  Indiana's  State  debt 
from  1832  up  to  1894  will  be  found  In  the  "State  and  City  Supplement"  of 
April  1894,  pages  85  and  86.  The  details  of  the  State's  outstanding  obli- 
gations are  as  follows: 

FORF.TGN    DEBT. 


LOANS —  When  Due. 

Stock  Certfs.  {Int.  ceased). 

5%  ...      $3.470 Past   due 

2H%      ---        2.145 Past  due 


Temporary  Loan  (Be/.). 
3^s".l5AO   S300.000r_.Apr    1  1915 

(Subject  to  call  after  April  1  1910.) 
3Hs'95M-N  5O0.O00r__.May  1  1915 
(Subject  to  call  after  May  1  1910.) 
DOMESTIC  DEBT— NON-NEGOTIABLE. 


Held  by  Vincennes    University. 

3s  '09     s-a    5120.548c ...1911 

(See  V.  91,  p.  722) 


Held  by  Purdue  University. 
5s  QJ    5340 ,000..  _Apr  1    1921 

Held  by  Indiana  University. 
5s  M-N  $144, 000. ..Sept  1  1937 

INTEREST  and  principal  of  foreign  debt  payable  at  the  office  of  Wins 
lew.  Lanier  &  Co..  New  York;  on  Show  Pavilion  bonds  at  the  State 
Treasurer  s  office. 

TOTAL  DEBT,  &c.      Sept.   25   '11.   Jan.   1    '11.   Oct.   1    '09.   Oct.    1    '08. 

Foreign  debt... $805,615         $805,615         $805,615         $805,615 

Domestic  debt 604,518  704,548  704,548  584,000 


Total  debt $1,410,163      $1,510,163      $1,510,163      $1,389,615 

ASSESSED  VALUATION. — The  following  table  shows  the  total  valua" 
tlon  of  real  and  personal  property.  Including  railroad  and  other  property 
also  the  State  tax  rate  (per  $1  .nn<n  tor  the  crnernt  ftinn  for  the  years  lndi 
cated.  By  an  Act  of  the  Legislature  of  1905  the  General  Fund  tax  was 
fixed  at  $1.20  per  $1,000  for  each  of  the  years  1905,  1906,  1907  and  90  cents 
per  $1,000  annually  thereafter;  the  law  also  stopped  levy  for  sinking  fund 
until  1908,  when  it  was  again  resumed. 


Years — 
1910  ... 
1909  ... 
1908  ... 
1907 


Valuation.       State  lax. 

..$1,797,480,410  $0.90 

..    1.776,132,096 

..    1,723,311,564 

..    1,717,037.215 

1906 1.054,888,401 

1905 1.597,560.087 

1904 1.5.3.000.000 

1903 1,013.433.644 


Years — 

Valuation. 

Slate  tax 

1002 

..$1,394,808,242 

$0.90 

1901 

..    1,360,445,139 

0.90 

1801 

.    1,255,250.038 

1.20 

1880 

704.287,517 

1.20 

1870 

002.2S3.178 

1.50 

1800  ... 

455,011.378 

1.50 

1850 

138.302.085 

2.50 

1830 343,031 

1820 147,178 

1810 24,520 

1800 5,641 


0.90 
0.90 
1.20 
1.20 
1.20 

o.oo : 

0.901 

The  total  tax  rate  (per  $1,000)  for  1910  was  $3,185,  Including  Benevo- 
lent Institution  tax  50.50.  school  tax  $1.36,  State  Debt  Sinking  Fund  tax 
$0.15  and  Educational  Institution  tax  $0,275,  In  addition  to  the  general 
fund  tax  of  $0.90  as  given  above. 

POPULATION  OF  STATE.— 

1910 2,700,8761  1870    1,680.637 

1900 2.516,462  I  1860 1,350.428 

1890 2.192.404(1850 988,416 

1880 .1,978,301    1840    685.866 

Between  I860  and  1870  the  Increase  was  330.209,  or  24.45%;  between 
1870  and  1880  297,601.  or  17.71%.  and  between  1880  and  1890  214,103, 
or  10.82%:  from  '90  to  '00  it  was  14.8%;  from  '00  to  MO  It  was  7.3%. 

DEBT  LIMITATION. — In  the  present  Constitution  of  Indiana,  which 
went  Into  effect  Nov.  1  1851,  and  was  amended  In  1881.  there  are  explicit 
provisions  limiting  the  power  of  both  the  State  and  Its  municipalities  to 
oontract  debt. 

FIRST,  as  to  the  State.  Section  5  of  Article  10  provides  that  no  debt 
except  to  meet  casual  deficits  In  revenue,  to  pay  Interest,  to  repel  Inva- 
sion, &c,  can  be  contracted.     The  section  In  full  Is  subjoined. 

CREATION  OF  DEBT  FORBIDDEN.— No  law  shall  authorize  any  debt 
to  be  contracted  on  behalf  of  the  State  except  In  the  following  cases:  To 
meet  casual  deficits  In  the  revenue;  to  pay  Interest  on  State  debt;  to  repel 
Invasion,  suppress  Insurrection,  or.  If  hostilities  be  threatened,  provide 
for  the  public  defense. 

In  the  sixth  section  of  the  same  article  the  last  clause  prohibits  the 
assumption  by  the  State  of  the  debts  of  any  municipality  or  corporation. 
The  clause  referred  to  reads  as  follows: 

"Nor  shall  the  General  Assembly  ever  on  behalf  of  the  State  assume 
the  debts  of  any  county,  city,  town  or  township,  nor  of  any  corporation 
whatever." 

SECOND,  as  to  municipalities,  the  provision  contained  In  the  Constitu- 
tion seems  to  be  equally  clear  and  emphatic,  and.  as  will  be  found,  fixe" 
the  limit  at  2%  of  the  valuation.  It  Is  Article  13  of  that  Instrument  (an 
amendment  to  the  1851  Constitution  adopted  March  14  1881)  which  relates 
to  this  subject,  and  we  give  the  article  In  full  below. 

LIMITED— EXCESS  VOID.  — No  political  or  municipal  corporation 
In  this  State  shall  ever  become  lndehteded  In  any  manner  or  for  any  pur- 
pose to  ah  amount  In  the  aggregate  exceedlne  2%  on  the  valuation  of  the 
taxable  property  within  such  corporation,  to  be  ascertained  by  the  last 
assessment  for  State  and  county  taxes  previous  to  the  Incurring  of  such  ln- 


lebtedneMi  and  all  bonds  or  obligations  In  excess  of  such  amount  given  by 
sin  ii  corporation  shall  be  void;  Provided,  That  In  time  of  war.  foreign  ln- 
IrMlon  or  Other  great  public  calamity,  on  petition  of  a  majority  of  the  prop- 
erly owners  In  Dumber  and  \alue  within  the  limits  of  such  corporation, 
tin-  public  authorities  In  tliclr  discretion  may  Incur  obligations  need 
for  the  public  protection  and  defense  to  such  an  amount  as  may  be  re- 
Quested  In  mefa  petition. 

It  should  be  said  In  connection  with  the  above  that  several  laws  have 
been  enacted  llnce  the  foregoing  constitutional  limit  was  adopted  (March 
1  t  1*81) .  and  bonds  have  I"  i.y  counties  thereunder  beyond  ».'.- 

limit,  for  the  construction  of  free  gravel,  stone  or  other  macadam 
Several  such  laws  were  passed  at  the  lh09  session  of  the  L<- 
ture.  But  In  the  case  of  St.-lcb  vs.  Cox.  Treas.,  Ill  Ind..  the  Sup 
Conn  of  Indiana  held  that  gravel  road  bonds  are  not  properly  Indebtedm-  i 
of  the  county — hence  do  not  come  within  the  Inhibition  of  Section  13  < 
Constitution.  (See  editorial  lu  "State  and  City  Supplement"  for  Octob"  c 
1899,  pace  3.) 

THIRD,   counties   (but    no   other   kind    of   municipality)    are    prohibited 
Ibinc  for  any  stock  In  a  corporation  unless  paid  for  at  time  of 
such   subscription.      The  section  which  cos  era  this  subject   Is  Section  6  of 
Article  10,  and  Is  as  follows: 

COUNTIES  CANNOT  TAKE  STOCK.— No  county  shall  subscribe  for 
Stock  l.i  any  Incorporated  company  unless  the  same  be  paid  for  at  the  time 
Of  such  subscription;  nor  shall  any  county  loan  Its  credit  to  any  Incorporated 
company,  nor  borrow  money  for  the  purpose  of  taking  stock  In  any  such 
company;  nor  shall  the  General  Assembly  ever  on  behalf  of  the  State  assume 
the  debts  of  any  county,  city,  town  or  township,  nor  of  any  corporation 
whatever. 

The  prohibition  which  this  section  contains  applies,  as  already  stated, 
only  to  counties.  Consequently  the  Legislature  was  at  liberty  to  author- 
ize cities  to  subscribe  to  the  stock  of  railroads,  as  It  did  by  a  general  law 
passed  In  1809.  granting  the  power  to  subscribe  to  the  stock  of  any  railroad 
running  Into  or  through  any  city  or  near  Its  corporate  limits.  Other  laws 
jf  a  somewhat  similar  character  have  been  passed  at  other  dates.  We  no- 
tice one  law,  too  (Section  5377,  Burns's  Annotated  Statutes,  revision  1901) , 
which  authorizes  counties  bordering  on  the  State  line,  or  any  township  or 
city  situated  In  such  county,  to  subscribe  for  railroad  stock.  In  that  law 
no  attempt  Is  made  to  endow  counties  with  power  to  Issue  bonds  for  this 
purpose  (thus  obeying  the  mandate  of  the  Constitution) ,  though  by  the 
succeeding  section  (Section  5378)  cities  are  given  authority  to  Issue  such 
bonds. 

CO  UNTIES  are  apparently  restricted  by  statute  to  a  lower  than  the 
Constitutional  limit  of  2%  In  the  matter  of  creating  certain  kinds  of  debt. 
For  instance.  Section  7834  of  Burns's  Annotated  Statutes.  1901 .  authorizes 
any  county  to  Issue  bonds  when  necessary  to  construct,  complete  or  repair 
court  house,  Jail  or  other  county  buildings,  or  to  fund  existing  debt;  In 
those  cases  county  commissioners  may  borrow  for  that  purpose  not  exceed- 
ing 1%  on  assessed  valuation  and  Issue  bonds  therefor,  provided  that  n 
second  or  subsequent  loan  shall  be  made  or  authorized  so  long  as  any 
former  loan  made  under  the  provisions  of  the  Act  shall  remain  unpaid 
From  Section  7920  It  appears,  moreover,  that  whenever  the  aggregate  In 
debtedness.  funded  or  otherwise,  of  any  county  having  a  voting  population 
of  over  20.000  amounts  to  or  exceeds  1%,  It  is  not  lawful  to  Increase  such 
Indebtedness  In  any  manner  or  form  except  only  by  temporary  loans  In 
anticipation  of  the  revenue  of  the  then  current  fiscal  year  and  not  exceed- 
ng  two-thirds  of  the  amount  of  the  county  tax  duplicate  of  the  preceding 
year. 

Limit  of  1%  may  be  exceeded  In  counties  for  funding  purposes  In  certain 
cases  where  the  aggregate  Indebtedness  In  1879  exceeded  1%  (see  Burns's 
Revised  Statutes,  1901,  Section  7918);  also  for  temporary  loans  (see  Burns's 
Revised  Statutes,  1901,  Section  7920). 

Also  (if  the  laws  that  have  been  passed  are  constitutional),  the  limit 
of  2%  may  be  exceeded  for  the  purpose  of  making  gravel  roads  (see  above) , 
the  Supreme  Court  having  decided  that  gravel  road  bonds  are  not  properly 
an  Indebtedness  of  the  county.  By  statute  the  limit  for  such  bonds  (Sec- 
tion 6910)  Is  4%. 

In  addition  to  the  foregoing,  general  statutes  have  been  passed  by  the 
Legislature  granting  general  powers  to  cities  and  towns  to  Issue  bonds  for 
legitimate  corporate  purposes,  subject,  however,  to  the  Constitutional 
limit  of  2%  on  valuation.  But  we  have  not  the  space  to  set  out  here  the 
details,  or  the  details  of  the  other  legislation  applicable  to  cities  of  larsrer 
and  smaller  population,  and  covering  specific  purposes,  such  as  water  w  rks. 
Ac. 

NEW  CONSTITUTION  ACT  DECLARED  VOID.— An  Act  of  the  Legis- 
lature approved  by  the  Governor  on  .March  4  1911,  providing  for  the  sub- 
mission to  a  vote  of  the  people  of  a  proposed  new  State  Constitution,  in  the 
view  that  it  might  be  considered  as  a  scries  of  amendments  to  the  existing 
Constitution,  was  declared  unconstitutional  by  Judge  Remster  of  the  Marlon 
County  Circuit  Court  on  Sept.  25.      V.  93,  p. 893. 

GRAVEL  ROAD  LAW  OF  !90S. — The  State  Supreme  Court  In  Novem- 
ber 1909  decided  that  this  Act  was  unconstitutional  on  the  ground  that  It 
contained  provisions  which  were  such  as  to  make  It  a  local  and  special  Act. 
The  decision  was  based  on  that  part  of  the  law  which  provides  that  "when- 
ever a  petition  signed  by  fifty  or  more  freeholders  and  voters  of  any  town- 
ship In  any  county  In  this  State  Includes  any  Incorporated  town  or  city  In 
such  township  having  a  population  of  less  than  30,000  Inhabitants,  pray- 
ing," &c,  the  commissioners  shall  proceed  to  carry  out  the  provisions  of 
the  Act.  Upon  rehearing,  however.  It  was  pointed  out  that  this  section 
as  printed  contained  a  clerical  error,  and  the  Court  on  Jan.  25  1910  reversed 
Itself  and  upheld  the  contention  that  the  word  "Includes"  should  be  read 
"Including."  thereby  making  eligible  to  become  petitioners  for  gravel  roads 
any  freeholder  and  voter  In  any  township  with  the  exception  of  those 
residing  In  Incorporated  towns  and  cities  of  over  30.000  inhabitants,  which 
latter  should  be  neither  taxed  nor  eligible  to  participate  In  such  proceeding. 
See  V.  90.  p.  316. 

EXEMPTION  FROM  TAXATION. — The  Legislature  of  1903  passed  a 
law  (Chap.  179,  Laws  of  1903)  exempting  from  taxation  all  bonds,  notes; 
Ac,  hereafter  Issued  by  State  or  municipal  corporations.  The  section 
follows: 

SECTION  1.  Be  It  enacted  by  the  General  Assembly  of  the  State  of 
Indiana,  That  all  bonds,  notes  and  other  evidences  of  Indebtedness  here- 
after Issued  by  the  State  of  Indiana  or  by  municipal  corporations  within 
the  State  upon  which  the  said  State  or  the  said  municipal  corporations  pay 
Interest  shall  be  exempt  from  taxation. 

The  above  Act  became  effective  April  23  1903. 

Another  law  passed  by  the  Legislature,  and  which  became  effective 
March  4  1911,  provides  that  all  bonds  hereafter  authorized  by  any  county 
or  township  for  the  construction  of  free  gravel  or  macadamized  roads,  and 
which  bear  not  higher  than  4H%  Interest,  shall  be  exempt  from  taxation. 
Section  1  of  the  Act  reads  as  follows: 

"Section  1.  Be  it  enacted  by  the  General  Assembly  of  the  State  of 
Indiana  that  all  bonds  hereafter  authorized  by  any  county  or  township  In 
the  State  of  Indiana,  for  the  purpose  of  building,  constructing  and  paying 
for  the  construction  of  any  free  gravel,  macadamized  or  other  Improved 
roads,  shall  be  exempt  from  taxation:  Provided,  said  bonds  shall  not  bear 
a  greater  rate  of  Interest  than  four  and  one-half  (4H)  per  cent  Interest  per 
annum,  payable  semi-annually. 

CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  INDIANA. 

Note . — For  reports  not  found  In  alphabetical  order  among  the  following,  te» 
"Additional  Statements"  at  the  end  of  this  State. 


Nov..  1911.1 


INDIANA-CITIES  AND  TOWNS. 


I  ©3 


ALLEN  COUNTY.     C.  H.  Brown,  Auditor 

County  seat  Is  Fort  Wayne. 
LOANS —  When  Due. 

Court  House  Bonds. 

4s  J-J  5420,000c 1912-1935 

Voting-Machine  Bonds. 

lS14.000.Dec  1  '12  &  '14 
4s  '10      Dec4    14, 000. Dec  1    16  & '18 

I      5,000 Dec   1  1920 

INTEREST  Is  payable  at  U.  S.  Mortgage  &  Trust  Co.,  New  York  City 

ANDERSON.     John  C.   Williams,  Comptroller. 

This  city  Is  the  county  seat  of  Madison  County.  The  water  works, 
municipal,  street-lighting  plant  and  commercial  lighting  plant,  valued  at 
$1,000,000,  are  owned  by  the  city 


EAST  CHICAGO  SCHOOL  DISTRICT.     E.  N.  Canine,  Superintendent. 


Court  House  &  Power   Station  Bds 

34s  M-N  S195.000c.Nov  1  1919 
BOND.  DEBT  Jan  1911..  .$665,500 

Total  valuation  1910 $59,000,000 

(Assessment  about  65%  actual  v»l.) 
State&Co.tax(per  Sl.OOOVIO  .-.$7.90 
Population  la  1910 93,386 


1  1927 
1  191S 


LOANS—  When  Due 

Refunding   Water   Bonds. 
3  4s        P-A      $7,000c_..Feb 
5s  F-A      45, 000c... Aug 

School  Bonds. 
4s  '90      F-A      $3.000c_..Aug  1   1920 

Funding   Bonds. 
4s  '93      F-A      $7, 500c. ..Feb   1    1913 
34s'93  A-O     40, 000c. Apr   15  1924 

(Subject  to  call  after  1914.) 


Refunding   Bonds. 

34s  '06J-J  $9,000c. ..Jan  1  1921 
3  4s'07  FA  17.500c. ..Feb  1  1927 
BOND.  DEBT  Sept  15  '11.5129,000 

Assessment  debt  (est.) 125,000 

TOTAL  DEBT  Sept  15  '11.   254,000 

Tax  valuation  1911 10.500,000 

Actual  valuation 25,000.000 

City  tax  rate  (per  $1,000)  '11.S10.SO 
Total  tax  (per  $1,000)  1910- .$25,615 

Population  In  1900. .20.178 

Population  in  1910 22.476 

INTEREST  Is  payable  at  Fourth  National  Bank  of  New  York  City. 
ANDERSON    SCHOOL   CITY.     James   B.   Pearcy.   Superintendent. 
3.65s  '09J-J   J40.000cJuIy  15  '12-'15l  BOND.  DEBT  Sept  1911.     $175,000 
3.65s'09J-J       75.000cJuly  15  '14-'l  9  I  Assessed  valuation '10 '11.10.375,000 
4s  '10     F-A  /24,000c. Sept  9  '12- '19 1  (Assessment  4  to  3-5  actual  value.) 

1  26,000c.  ..Sent  9  19201  School  tax  (per  $1 .000)  1910 $9.00 

INTEREST  payable  at  the  Anderson  Banking  Co..  Anderson. 

BEDFORD  SCHOOL  DISTRICT.     W.  A.  Brown,  Secretary. 

This  district  is  in  Lawrence  County. 

School  Bonds.  I  Assessed  valuation  1911__$3,894,000 

44s'll  J-J     $40,000 1915-1921 1  (Assessment  about  H  actual  value.) 

..c  ...      24,000 I  School  tax  (per  $1,000)  1911.  .$12. 50 

BOND.  DEBT  Sept  1 '11 $64,000  |  Population  '11   (est.).8,000  to  9,000 

INTEREST  payable  at  Stone  City  Bank  in  Bedford  and  First  National 
Bank,  New  York. 

BLACKFORD  COUNTY 

County  seat  Is  Hartford  City 


Jas.  Cronin  Jr.,  County  Auditor. 


When  Due. 


Gravel  road  debt  (add'l)  ...$219,254 
Assessed  valuation  1911.-10,585,960 
(Assessm't  Is  about  60%  actual  val) 
County  tax  (per  $1,000)   '11  $3.36'o 

Population  In  1910 15,820 

Lanier  &  Co..  New  York. 


LOANS 

Court  House  Bonds. 

58  J-J      $20. 000c 1912  1913 

5s              A-O     311.1100c     ...1913-1917 
BOND.  DEBT  Sept  1911 $50,000 

INTEREST  Is  payable  by  Wluslow 

BOONE  COUNTY.     B.  F.  Herdrich,  County  Auditor. 

Lebanon  is  the  county  seat.     Area  of  county.  420  square  miles. 
LOANS —  When  Due.  |  Assessed  valuation  1910  $23,177  190 

Court-House  Bonds.  I  (Assessment  about  4  actual  value.) 
4s  '10  M-N  S180.000C.M&N  '12-'20|  County  tax  (per  $1  000),  1910. $4  215 
TOTAL  DEBT  Oct  1911.  ..$180,000  |  Population  In  1910 24.67.1 

INTEREST  payable  at  First  National  Bank.  Lebanon. 

BRAZIL.     J.   W.  Williams,  City  Clerk. 

This  city  Is  In  Clay  County.     Inc.  a  town  Dec.  18  1866;  city  May  8  1873. 
•  School  House  Water-Works. 

6s  VI   N  $15.00ilc    .May  21   1915|6s  M  N  525.000O-.  -May  2  1915 

6s  UN       8 ,000c. -Nov  1  1917|BOND.  DEBT  Sept  1911..  .$69,500 

6s  FA        4,500c   ..Feb    1  1918  Total  valuation  1910 3,790,795 

Refunding  School  I  (  Vssessm't  about  7  10  actual  value.) 
4s  J  J  $3.oii()c...July  1  1915|Tax  rate  (per  $1,000)  1910.. .$15.00 
43  M   N      10.000c 1922  (Population  In  1910 9.340 

CASS  COUNTY.      George  VV.  Cann,  Auditor. 

l.ogansport  Is  the  county  seat. 
LOANS —  When  Due.  I       Townshio  Oravel  Road  Bonds. 

County   Bonds.  Bethlehem  Twp.  bonds $28,166 

Rerunning  bonds..    ........$50,000   Clinton  Twp.  bonds 28,506 

Cass-Howard  County  line 5,880  ,  Washington  Twp.  bonds 28,295 

Cass- White  County  line 4,800   Tipton  Twp.  bonds 43,734 

Cass-Carroll  County  line 11,000    Deer  Creek  Twp.  bonds 27.712 

Ditch  Bonds  Jackson  Twp.  bonds 39.974 

Mills  ditch  bonds $500        Summary  of  Dent  Jan    11909 

Gault  ditch  bonds.. 4,050  County    bonds $71,880 

Myers  ditch  bonds 7,200    Ditch  bonds 27.536 

Neff  ditch  bonds 5,600   Township  gravel  road  bonds. 196.387 

Galbreath  ditch  bonds 4.800   TOTAL  DEBT  Jan  1  1909.. .295, 903 

Wilson  ditch  bonds 5 .386  '  Assessed  valuation  1908.. 24. 567 ,900 

INTEREST  Is  payable  at  County  County  tax  (per  $1 ,000)  '08. ..$33. 65 
Treasurer's  office.  Population  In  1910 36,368 

COLUMBUS.     Edwin  A.  Cobb,  Clerk. 
This  city  Is  In  Bartholomew  County 


Electric   Light  Bonds. 

4s  J-J       $3 ,000c...  Jan  1    1914 

(Subject  to  call  after  Jan  1  1910.) 
BOND.  DEBT  Sept  15  '11_. $79,000 
Assessed  valuation  1911. ..6, 127, 864 
(Assessment  about  2-5  actual  value.) 
Total  tax  (per  $1,000)  1910. ..$30. 70 

Population  In  1900 8  i.in 

Population  In  1910 8.813 


LOANS—  When  Due. 

Pundlng  Bonds. 
4s  '04      J-J     $15.l)00c...July   1  1919 
3  Ms  '06J-J       27,000c.    Jan     1  1936 
(Subject  to  call  after  Jan  1  1926.) 

Refunding    Bonds. 
34s  "06J-J       $S,00Oc...Jan    1  1936 

(Subject  to  call  after  Jan  1  1926.) 
34s'09  J-J       26, 000c... July  1  1929 

INTEREST  on  the  3  4s  Is  payable  at   the  People's  Sav.  &  Tr.  Co. 
COLUMBUS  SCHOOL  CI  TY.     T.   F.   Kttzglbbon.  Supt.  of  Schools. 
4s             J-D    $30. 000c.    .June  1  1914   Total  assessed  Val,  1911    .$5,196,000 
(Sublect  to  rail  after  .June  1   1007.)      (As.se*«ment  about  70  %  actual  valu.-) 
BOND.  DEBT  Aug  1  1911  ..$30,000  Sch'l  tax  (per  $1,000)  '1 1-'12..$8.00 
Sinking  fund     12.618  I  Population  In  1911  (est.) 9,000 

INTEREST  payable  at  the  First  National  Bank.  Columbus. 

ORAWFORDSVILLE.     Fred.   B.   Robinson 

This  city  Is  In  Montgomery  County. 


City  Clerk. 


BOND.  DEBT  Mch  1909 $56,000 

Assessed  valuation  1908..   4,809.335 

Tax  rate  (pcr$1  ,000)  1908 $12.00 

Population  In  1910... .9.371 


LOANS —  When  Due. 

Electric   Light   Bonds. 

4s  '10      J-D    $48,000 

Is.     11      ...      2  5  000 

CRAWFORDSVILLE   SCHOOL  CITY       L.  N.   HInes.  Supt.  Schools. 
Thl3  district  Is  In   Montgomery   County 

$5, 000c. ..July    I    191214s  '07      A-O   $15,000c.Apr   2    '12-'16 

1 2.000c.  July  1  '13-'14|BONi>.   1)101!  T  Sept  191 1.  .$100,000 

.July   1   'I.t-'I 6  |  Assessed  valuation  1910.  ..5,000.000 

4s  "10     J-J  <    lO.oooc Inly  1  1917)  (Assessment  about  60%  actual   va.) 

I    11,000c luly  1  1918ISchool  tax  (per  $1,000)  1911. ..$8. 80 

12, 000c. ..July  1  1919  IPopulatlon  In  1911  (est.) 10,000 

I    13,000c lulv  1    l()20| 

INTEREST  payable  at  Elston  National  Bank.  Crawfordsvllle. 

DU  DOIS  COUNTY.    M.  A.  Sweeney,  Aud  ;  J.  Gerber.  Treas. 

County  scat  Is  Jasper. 

Court-House  Bonds.  I  Assessed    valuation    191  0. $8. 400, 000 

4s    09     J-D    $61,200.  Dec   15   '12'29  !  State  4  Co  tax  (per  $1 .000)  '10. $6. 43 

i'^i,0.,   "US    m  7- «n0c-J&D  15  '12-30:  Population  In  1900. 20.357 

BOND.   DEBT  Dec  1910 $68,000  |  Population  In   1910 19,843 

INTKRLSI     payable  at  County   Treasurer's  office. 

EAST  CHICAGO.     A.  G.  Schlieker,  Mayor;   Thos.  Phillips, 
Comptroller. 
This  place  Is  In   Lake  County.     Incorporated  In  1880. 

GEN.  1)1).  DT.  Jan  1  '11 $78,520 


LOANS —  When  Due 

Police  &  Fire  Station  Bonds. 
«s  '08      JD    $22.400c_Dcc   1    '12'19 

Paving  Bonds. 

«s  '09     J-D    (SI. 000c lune  1  1016 

I   4, oooc. June  1  '17  '18 

Refunding    Bonds. 
«8  '04      J-D    $45,000 

Building   Bonds. 
«S  '08      J-D    $33.520. 


Assessment   debt ..1 ,021  ,047 

Floating  debt  63,149 

TOTAL  DEBT  Jan  1  1911.1,162.716 

Sinking  fund _ 1.535 

Assessed  valuation  1910 6.532.000 

(Assessment  about    H  actual  value.) 
Total  tax   (per  $1,000)    1910.. $44. 70 

Population  In  1910    13.098 

INTEREST  payable  ID  East  Chicago. 


BOND.  DEBT  Aug  1  '11 $81,000 

Assessed  valuation  1910. -.5.806, 215 
School  tax  (per  $1,000)  1911.. $10. 50 
Population  In  1911  (est.) 20,000 


Building  Bonds. 

5sg'05  F-A  $16, 000c. ..Aug  *12-'15 
5sg'03F-A  8,000c. .. Aug  '12-'13 
5s  '09     F-A     40,000c. ..Feb   19'-'28 

Refunding  Bonds. 
4s  '09      A-O  $17,0000 1918-1934 

INTEREST  on  the  bonds  of  1905  Is  payable  at  the  First  Nat'l  Bank  In 
Hammond;  on  the  bonds  of  1903  at  the  Illinois  Trust  &  Sav.  Bank,  Chicago; 
on  the  5s  of  1909  at  N.  W.  Halsey  &  Co.  of  Chicago  and  on  the  4s  of  1909 
at  the  First  National  Bank  In  East  Chicago,  Ind. 

ELKHART   COUNTY.     D.    O.    Batchelor,    Auditor. 


Goshen  Is  the  countv  seat. 
Refunding  Bonds 

5s  '08      F-A   $40,000c 1912-1915 

C*urt-House  Bends. 

5s  '05  J-D  J  $8  noocjune  1  '12-'15 
1    lO.OOOcDec   1    '12-'15 

4s  "07  F-A  J20,000c_Aug  1  '12-'21 
\  25. 000c  Feb    1   '1.V22 

4s  '06     M-S     25.000c.M-S  15 '14-'18 


Funding  Bonds. 
5s  '94      M-S   $10.000C.Mch  1   '12-'13 
BOND.  DEBT  Sept  1  '10.     $165  0(0 

Total  valuation  1910 29,0u0,000 

(Assessment  about  1-3  actual  val.) 
County  tax  (per  $1,000)  1910.$3.315 

Population  In  1900 45,052 

Population  In  1910 49,008 


INTEREST  on  the  funding  bonds  Is  payable  at  the  State  Bank  of  Goshen 
on  the  court-house  5s  at  the  City  National  Bank  of  Goshen  and  on  the  court- 
house 4s  at  the  Elkhart  Countv  Loan  &  Trust.  Co 

ELKHART  SCHOOL  DISTRICT.     F.  R.  Flynn,  Sec'y. 

4s  '07      h"-A  soi), oooc.  Aug    1  '1  2-'17  |  Assessed  valuation  1010. .  $8,000,000 

4s  '11      F-A     9O,OO0c.Feb  15  '16-'21  |  (Assessment  about  40  %  actual  value) 

BOND.  DEBT  Oct  1911.  ..$150,000   School  tax  (per  $1,000)  1910.. $11. 00 

INTEREST   payable  In   Elkhart.  |  Population  in  1911  (est). 20,000 

ELWOOD.     John  Nearon,  Clerk. 

This  city  Is  In  Madison  County. 


Refunding  Bonds 
5s  J-D   $45, 000c. _. June  1  1923 

5s  J-J       10,000c. .Jan    15  1923 

6s  J-J       40,000c.-.July  1  1921 

School  House  Bonds. 


BOND.  DEBT  Jan  1  1911.  .$117,000 

Sinking   fund 14,911 

Assessed  valuation  1910..  .3,206,595 
(Assessment  about  4  actual  value.) 
City  tax  (per  $1,000)  1910 $15.00 


6s  M-S  $12.000c-.Mch  20  1914  I  Total  tax  (per  $1 ,000)  1910. ..$42. 90 

(Subject  to  call  after  15  years.)  IPopulatlon  In  1910 11,028 

6s  A-O  $10, 000c. .Apr   25  1916 

(Subject  to  call  after  20  years.) 

INTEREST  on  school  bonds  due  1914  payable  at  Chase  National  Bank, 
New  York;  on  school  bonds  due  1916  at  Nat.  Shoe  &  Leather  Bank,  N.  Y.; 
on  refunding  bonds  due  1923  at  Elwood  State  Bank;  on  ref.  bonds  due 
1921  at  Hanover  National  Bank,  New  York. 

EVANSVILLE.     J.  M.  Kollrayer,  Comptroller. 

Evansvllle  Is  the  county  seat  of  Vanderburgh  Co.  Incorporated  1847. 
$800,000  bonds  offered  Nov.  20  1911. 

Total  valuation  1910 $35,096,440 


City  Bonds. 

5s  '87  J-J  $545, 000c. 
4  4s'87  J-J  295,000c. 
4s  '87      J-J     575,000c. 

Water  Bonds. 
6s  '87      J-J  $400. 000c 


.Jan 
.Jan 
.July 


1  1912 
1  1912 
1  1912 


-July  1  1912 


BOND.  DEBT  Feb  14  '11  $1,815,000 


(Assessment  about  2-3  actual  value.) 
Total  tax  (per  $1 ,000)  1910...$27.40 

City  tax  (per  $1,000)  1910 $12.80 

Population  In  1890 50,756 

Population  In  1910 ..    .6:). 647 

INTEREST    Is    payable    by    First 


Slnklngfund 33,000|Nat'l  Bank,  New  York. 

EVANSVILLE  SCHOOL  CITY.  M.  S.  Sontag,  Treas.;  A.  L.  Fisher,  Clerk. 
:<4s'07  M-N  $79, 200c.  May  1  '1 2-'l 7  |  (Assessment  about  60  %  actual  value) 
BOND.  DEUT  Nov  191 1  _  ..$79,200  |  School  tax  (per  $1 .000)  1912. ..$6. 50 

Assessed  valuation  1910_$35,066, 960   Population  In  1910 69,647 

INTEREST  payable  at  the  Citizens'  National  Bank  of  Evansvllle. 

FLOYD  COUNTY.     J.  T.  Miller,  Auditor. 

County  seat  Is  New  Albany. 

Funding  Bonds.  I  Warrants  outstanding $170,687 

4s  '10     J-J  ($180. 000c. Jan  1  '12-'29  Assessed  valuation  1909. .12.219. 540 

\     20.000c._Jan  1  1930|County  tax  (per  $1,000)  '09...$6.00 

BONDED  DEBT  Jan  1910.  _$30,000|  Population  In  1910.. 30.293 

INTEREST  payable  at  New  Albany  National  Bank. 

FORT  WAYNE.     W.  S.  Cutshall,  Comptroller. 

This  city  (Incorporated  1840)  is  the  county  seat  of  -\!len  County.  The 
$15,800  of  water-works  bonds  due  In  1914  were  Issued  by  the  town  of  South 
Wayne  and  assumed  by  the  city  upon  annexation  of  the  town. 

Refunding    Railroad    Loans.  Refunding   Water   Bonds. 

44s'88  A-O  $299,000c.Oct     10  1913    .ms'lll)  M-N  $100.000c.Nov  15  1919 

So.  Wayne  Water  Bonds.  |t  Hs'00  J-J       l4fi.onoc.Jan    18  1920 

«s  '88  J-J  $15. 800c  July  10  1914  I Total  valuation  1911..-  $32,500,900 
BOND.  DEBT  Sept  1911. .$560, 800 1  (Assessment  about  actual  value.) 

Sinking  fund 124,135  I  Tax  rate  (per  $1,000)  1911...$2.600 

Water  debt  (Included)    ...    .  261  800  |  Population  in  1910 63.933 

INTEREST  Is  payable  In   New   v'ork— on  4  4%  and  fi%  bonds  at  the 
Third  National  Bank;  on  all  other  bonds  at  U.  S.  Mortgage  &  Trust  Co 
FORT    WAYNE    SCHOOL    DISTRICT.     J.    N.   Stuiy.   Supt. 
LOANS—  When  Due.  \  4s  '09     A-0,'$75, 000c. Oct  1  '14-'18 


1150. 000c. .Oct  1  '19-'23 
BOND.  DEBT  Sept  18  1911  $479. Ono 

Floatlngdebt 1,125 

Assessed  valuation  1911.  .35,250,000 
School  tax  (per  51,000)  1911.. .$6. 40 


34s  A-O  $45 ,000c. Oct  1  '12  '20 
34s  A-O  50  000c. ..Oct  11921 
34s'05J-J  45,000c.Ian  1  '12-'14 
4s  '07  M-S  45.000c.Sept  2  '12'17 
4s  '08     M-N     56,000c_Nov  I   '12-'18 

INTEREST  Is  payable  at  U.  S   Mortgage  &  Trust  Co..  New  York. 

FRANKFORT.     Chas.  M.  Cohee,  Clerk. 

This  city  Is  In  Clinton  County. 
LOANS —  When  Due. I  Floating    debt $9,500 

Electric  Light  Bonds  [Assessed  valuation  1911 5,445,790 

5s  '09     J-J     540.000C.J&J  1  '12-'15    (Assessment  60  to  70%  actual  value) 

Park   Bonds.  Cltv  tax   (per  $1,000).   1910. .$12. 60 

-_s  ...    $15,000 Total  tax  (per  51,000)  In  19 10. $31. 90 

BOND.  DEBT  Sept  18  '11.. $55,000  |  Population  In  1910 8,634 

INTEREST  payable  In  New  York  City  anil  at  the  J.   F.   Wild   <Sc  Co. 
State  Bank  In  Indianapolis. 

FRANKLIN  COUNTY.     C.  A.  Miller,  Auditor. 

Brookvllle  Is  the  county  seat. 
LOANS —  When  Due.  I  Assessed  valuation  1909- . J9. 359, 920 

4s  '11      J-D    $86, 000c 191 2-1 930  I  County  tax  (per  $1,000)  1910  $5,06  4 

(Part  each  six  months — V  91,  p  1790)  IPopulatlon  In  1900.. ..16,388 

BOND.  DEBT  Mch  1911.  ..  .589,000  |  Population  In  1910 15.335 

INTEREST  payable  at  Franklin  Co.  Nat.  Bank,  Brookvllle. 

FULTON  COUNTY.     Geo.  W.  Du  Bois,  Auditor. 
Rochester  Is  the  county  seat 


BOND.  DEBT  Jan  1  1911. .$2 13. 966 

Sinking   fund 05.580 

Assessed  valuation  191 1 ..  12,836.950 
(Assessment  about  10%  actual  valuel 
State&Co  taxtper  $1,000)  1911  J9  40 
Population  In  1910 16,879 


Bridge  Bonds. 
4  4s    05A-O  $50.000c...Apr    5  1925 

Cnurt-House    Bonds. 
5s  "95      M-N  $33 ,000c. ..May  1  1925 
5a  '96      M-N    25,000c. ..May  1  1916 
5s  '96      M-N    23.500c. -Nov  2  1916 

Refunding    Bonds 
5s  '98      M-S   $35,000c.Sept  12  1918 

INTEREST  on  the  court- nouse  and  refunding  bonds  Is  payable  at  the 
Corn  Exchange  National  Bank,  Chicago:  on  the  bridge  bonds  at  the  Amer- 
ican Exchange  National  Bank.  New  York. 

GARY.      H.  G.  Moose,  Clerk. 

This  city  Is  In  Lake  County.      Incorporated  July  14  1906. 


When  Due. 


BOND.  DEBT  Sept  18  1911.577.500 

Assessment  debt  (about) 500,000 

Sinking   fund 27.461 

Assessed  valuation  1011. .in. 871. 265 
(Assessment  about  1-5  actual  value) 

City  tax  (per  $1  .poo)  1911 si 0.10 

I'opulatlon  In  1010 16.802 


LOANS— 

Refunding  Bonds. 
44s        ...    540.000 1921 

Police  &  Fire  Station  Bonds 
44s'09J-J     545.000c_.Jan  15  1919 

Fire- Station  and  Equipment  Bonds 
44»'09  J-J     510.000 Aug   1   1919 

INTEREST  payable  at  City  Treasurer's  office. 
QARY  SCHOOL   DISTRICT       W.   A.   Wirt.  Superintendent  of  Schools. 

44s        8-a    1512,500c    1917144s         J-J        5.000 1917 

\    35.000c 1918   44sg '11  J-JJ30. 000c. .July  1   1920 

44s         8-a        50.000c 1917-1918  \30, 000c.  .Jan     11921 

4s  8-a        50.000c    1919    is  '11       ...        50,000 11)21 

4s  '09     J-J       51. 000c. .Jan    1  1919    BOND.   DEBT  Sepl   1911. .$258,500 
6s  .1.1        4.000. .   .191.')   Assessed  valuation  1911     in. 357. 265 

INTEREST  on  bonds  of  1911  al   School  tax  (per  $1,000)  1911     sio.oo 
First  National  HanU  In  Gary.  Population  In  1911  (est.) 30.000 


10  1 


INDIANA    CITIES   ANI)  TOWNS 


\  OL.  I.WWi   1. 


GOSHEN.     Geo.   II.   Rimpler,  Clerk. 

•riii--  <  i iv  is  In    ki\  iu;y. 

hunding  Boa  wed  valuation  lino    .14.278,140 

4s  'or     .1  I)    .:''•.' lull--  li  ient  about  43%  aetual  v»i.i 

1*4.000      Doe   1    '17  ••;*   Total  i  ix  (per  $1  ,000)  1910.     $12  no 
HON  0.  Dl  Population  I  .  1000  7.8io 

Population  in  18  10  *.2-"">2 

IN  rEREST  payable  In  Goshen,  at  the  State  Bank  and  the  City  Nat. Bank 

GRANT  COUNTY.      A.    Y.   Stout,   Auditor. 

GEN.  DEBT  Sepl   1011  $1  16,000 

Gravel  road  bonds  (add 'I) 

ed  valuation  1911      80.028,789 

per  si  ,000)  "1 1    .$7.80 

Population  In  1900. 54.693 

ulatlon  in  1010 51  .»26 

HAMMOND  SCHOOL  DISTRICT.      0.    M 


Oou                    Marlon. 

Boulc  vard  Bonds. 

■i            ■  \i-\    .<:■  7iiocNov   IB 

'12-M4 

OH    \l-.v    1,1 

'12  - 1 :, 

Brid    *.-    lond     (Twp.  debt) . 

4s  'hi     July  81 0.ooo     Juiy  1 

M2  '18 

Jail   (ton. Is. 

48           Feb  ISS.i 0.      Feb 

190,0000   Fob    1 

1    1014 

'18-'23 

'12'17 


McDaniel,  Sunt. 

BOND.  DEBT  Oct   101  I  (00,373 

Assessed  valuation  1011  10,000,000 
(Assessment  about  20%  actual  valuel 
School  tax  (per  $1,000)  1911  .818  20 
Population  In   1008  (est.)  ...  ..25.000 

INTEREST  on  funding  bonds  payable  at  First  Nat.  Hank.  Hammond. 

HUNTINGTON    COUNTY.     John    \V.    Weaver,    Auditor. 
H  unr  button  Is  the  county  seat . 


Building    Bonds. 

4s  '07     J-l)   $33,;  50o.  Dec  1 

Funding    Bonds. 
4s  K  M-N  $18. 150c 1012    1928 


LOANS  When  Due. 

Court  House  Bonds. 
3Hs  '04,1-J   l8160,000cJuly  1  '14-'2S 

1    100. none    .July  1   1924 

3Ks'07July!   7.no(ic July  1  1912 

1  lo.onoc       .July  1  1312 


Gravel     road    debt     (add'l) 

Jan  1    1011    $92,958 

Totai  assessed  val.  1910  .2l,0«u.8io 
1  VsseSHm't  about  '  G  •;,  actual  value. 1 
State&Co.  tax  (perSl.  000)  '10.  .$1  0.93 
Copulation  In  loon ..    7,828 


COUNTY  Bl>.  D'T  Sept '11  $283,000    Population  In   1910 28.982 

INTEREST  is  payable  ai  Mercantile  National  Bank   New  York 

INDIANAPOLIS.     Samuel  Lewis  Shank,  Mayor;    Harry  R. 
Wallace,  Comptroller. 
Indianapolis    Is    the    county    seat    of    Marlon    County.     Original    town 
charter.    Feb.   17   1838;  present  charter  1905. 


Hospital  Bonds. 
3V$s  '00  J-J  8 100. 000c. Jan   1    1"3fi 
4s  '11      J-J     110. 000c... June  1  1941 

Fire  Dept.  &  Hospital  Bonds. 
3Hs  '01  J-J     $3,000c..Jan    1  1912 

Bridge  Bonds. 
3Us'99  J-J        $45.000c.-Jan  1 '12  14 
3H's  '03  J-J     65,000c  ..Jan    1  1924 

Flood  Bonds. 
3Hs  '04  J-J  8125.000c   .Jan    1  1924 

Park  Improvements  Bonds. 
4s  '97     J-J     $350. 000c -Jan    1  1927 

Boulevard  Bonds. 
3Hs  '03  J-J8100.000c...May  1  t933 

Refunding  Bonds. 
4s  '95  J-J  8200.000c-. July  1  1915 
4s  '94  J-J  109.500c.  .Jan  26  1924 
48  '94  J-J  600.000c.  Mch  1  1924 
4s  '94  J-D  300. 000c. June  30  1924 
3J^s  '05J-J  45.000c. -July  1  1925 
3Hs'08  J-J       20,000 July  1   1912 

Market  House  Bonds. 


Fire  Dept.  Bonds. 

4s  '11      J-J  $200, 000c. June   1  1941 

East  Park  Dist.  Bonds. 
6s  '10      J-D      $3,038.35  ..1912-1920 

(Optional  any  June  1  or  Dec  1) 

Station  House  Bonds. 
4s  '97      J-J  8150.000c. .Jan     1    1927 

Emergency  Bonds. 
3^s'01  J-J  $10, 000c. Jan  1  1912 

City  Hall  Bonds. 
3^s'06  J-J  $300, 000c... July  1    1936 
3t£s'09J-J     600.000c--Jan    1    1938 
ANNEXED    DISTRICT    BONDS. 

Brightwood  Water  Bonds. 
6s  '95      F-A      $5, 000c Feb  1915 

llnugh  villi-  School  Bonds. 
5s  '95      J-J      $12. 800c   July      15  1915 

West   Indianapolis   Bonds. 

School  Bonds. 
6s  '1)2      J-J         $3, 000c. .July  15  1912 

Funding  Bonds. 
6s  '96      J-J        86.000c  July  6   '12'17 


3Hs  '03J-J       $6.000c.July  1    '12'13|6s'96      J-D        8  000c   -Dec   21    1916 
INTEREST  Is  payable  bv  Wlnslow.  Lanier  &  Co.,  New  York. 
TOTAL  DEBT,  &c—  Sept.  1  '11.     Sept.  1  '10.     Jan.  1  '10.     Jan.  1  '09. 

Total  funded  debt $3,438,500      $2,975,500      $3,008,500      $2,705,500 

Debt  assumed  by  annex'n         34,800  37,800  49,800  66,300 


Total  liabilities $3,473,300      $3,013,300      $3,058,300      $2,771,800 

The  city  had  a  sinking  fund  balance  of  $32,961  46  on  Sept.  1  1911.  In 
addition  to  the  above  debt,  there  were  outstanding  on  Jan.  1  1911  (approxi- 
mately) $2,000,000  street  improvement  bonds,  commonly  known  as  "Bar- 
rett Law  Bonds."  These  bonds  are  a  first  lien  on  abutting  property  and 
are  not  obligations  of  the  city. 

CITY  PROPERTY.— The  value  of  city  property  on  Jan.  1  1911  was 
$213,705,875. 

ASSESSED  VALUATION. —The  city's  assessed  valuation  (about  66% 
of  cash  value)  and  tax  rate  have  been  as  follows 

Personal 
Property. 
$49,748,100 
45.890,935 
45.188.890 
44.523.100 
41,615,380 
34,249,770 
24,006,960 


Years —  Real  Estate. 

1910 ..$135,966  655 

1909 133.170,155 

1908 ._  131,476.300 

1907 12-1,721  ,223 

1905 111.362,970 

1901 94.935,180 

1890 69.694,230 

1880. 


Total  Assessed.     Total  Tax 
Valuation,      per  $1,000 


$185,714,755 
179,061,090 
176.665,190 
174,244,825 
152,978,350 
129,184,950 
93,701,190 
48,099,940 


$21.90 
21.90 
21.80 
21.90 
21.30 
19.50 
15.55 
16  00 


POPULATION.— 1910  (Census),  233.650;  In  1900  It  was  169.164;  In  1890 
It  was  105,436;  in  1880.  75.056;  In  1870,  48,244.    Territory  of  city  substan- 
tially Increased  between  1890  and  1900. 
INDIANAPOLIS  SCHOOL   DISTRICT.      Frank  L.   Relssner.  Secretary 

This  district  Includes  the  whole  of  the  city  of  Indianapolis  and  reports 
the  same  assessed  valuation 


Coupon  Notes. 
4Hs  J-J  S8.oooc.Jan  1  "12'13 
4J^s  M-N  52.000c.Nov  1  '12'24 
48  MS        8,000c    _Mch   31    1918 

School.  Real  Estate  &  Imp.  Bds. 
3 Vis        J-J  ($200  oooc July     '30-'33 
I    200.000c. July     '34'37 
3  Hs  '05J-J  50.000c.. July  1   1938 

3Hs'09  J-J  /    50.000c lulv  1   1939 

\   25.000c.  .July  1  1940 

3!-$S'10  J-J    I     25, 000c. .July  1   1940 

1    50. 000c. .July   1    1941 

Funding    Bonds. 


Building,  Refunding,  &c 
4s  J-J  $386, 250c -July  1  '12-'26 

4s  '11      J-J      (25,000 1941 

.50,000 1942 

4s  '11      J-J     125,00Oc-.Sept  1  1946 
Trust  Fund 

6s  J-J      822,000c       1914 

TOT.  DEBT  Sept  18  '11 .  .$1,406,000 
Library,  school,  teachers'  pen- 
sion   fund    and    compulsory 
education  tax  rate  (per  $1.- 

000).    1910 .$6  00 

Population    In    1910. 233,650 


HKb  J-J    8100,000c    July     '27-'28 

INTEREST  on  the  Real  Estate  and  Improvement  bonds,  except  those 
of  1910,  on  the  building  4s  and  the  fundlnir  34s  Is  payable  at  Win-slow, 
Lanier  &  Co.,  New  York  City;  on  the  building  5s  and  the  coupon  notes 
4  Hs  due  1911  to  1913  at  the  National  Park  Rank  lu  New  York  City;  other 
coupon  notes  and  trust  funds  and  Real  Estate  and  Inipt.  bonds  of  1910 
payable  In   Indianapolis 

JACKSON  COUNTY. 

Brownstown  Is  the  county  seat 

Court  House  Bonds. 
4s  '10      J-J  j$30,000c_Julv    1    '12 
\    32 ,000c July   1   '22 
4s  '11      J-J       20. 000c. Jan    1    '12 
COUNTY    BOND.    DEBT 

Sept  is  ion 


H.  W.  Wacker,  Auditor. 


Bonds  below  are  tax-free. 
I  Gravel  road  bonds  outst'g     $224,158 
'12-'21J  Assessed  valuation  1011    .15, 702.240 

'22-'29[  (Assessment  about  60       actual  value) 
'12-'31    State&Co. tax  (per  $1,000)  '11..  $8. 10 

I  Population  In  1910 24,727 

$82,000 


INTEREST  payable  at  Countv  Treasurer's  office. 

JEFFERSON  COUNTY.     A.  M.  Taff,  Auditor 

Madison  Is  the  countv  scat. 
LOANS —  When  Due. 

Toll  Road  Purchase. 
4s              F-A   $8 1.1 75c 2    bonds   v'rlv 
COUNTY'  B'D  D'T  Jan  1  '11.881.175 
Gravel  r'd  bonds  fadd'll 50,122 


JEFFERSONVILLE.   J.  E.  Burke,  Mayor;  Ernest  Routh.Cl'k. 

This  eltv  Is  In  Clark  County. 


Refunding  City   Bonds. 
3!4s'99  F-A    $45. 000c. .Feb  1  '12-'24 

($3,500  yearly.) 
5s  '97      A-O  $54. 000c. .Apr    1   1922 


Sinking   fund 84,857 

Assessed  valuation  1910    ..8.881,570 
State  &  CO  tax  (per  $1,000)  '10. $9. 00 

Population  In  1900 22.913 

Population  In  1910 20,483 


JEPFERSONVILLE    SCHOOL   CM  Y  l'rcs.  lid.  Education. 

loans  -  When  D 

Hlfb-Scbool   Bonds.  13.545 

.1  3     876,000c     .Pan  yi 

I    DEBT  Sept  1011  $73  I  1.000 

i  \  .  i  lyable  at  I  llle. 

KNOX  COUNTY.      John  T.  Scott,  Auditor. 

Countv  seat  li  Vlneennes. 

Bridge  Bond*  I  BOND.  DEBT  Oct  2  1909.       $42,300 

14  J-D     $2,075  .    .Dec   l  1012  Total  valuation  1901  2:..  . 

Bini. 1. i.i-  Bonds  ictual  value) 

4s  J-D   $1  '.oon.  .June  1  '12  "13   3tate&Oo.tax(p«r  81.000) '09..88.00 

Monument  Bonds.  Population  in  loon 82,748 

4b  '11      MS  $  15,000c.  Dec   1    '12- '20    Population  In  1010 89.188 

INTEREST  on  the  bulldlntr  and  the  bridge  Issues  Is  payable  at  tbe 
Hanover   National    Bank.    New   York. 

KOKOMO.      Ben  Havens,  City  Clerk. 

Tills  place  is  In  Howard  County. 

Sewer  Construction  Bonds.  7.780.850 

4s  '11       .\I-Si$2.".,0O0e.Meli  ]  '16&'21  :  Population  In    1910       17.010 

1  25,000cMch  1  *264'3ll  INTEREST  at  Citizens'  National 
TOTAL  DEBT  MCh  1911  $50.0001  Bank  In  Kokomo. 

LAFAYETTE.     Jas.  W.  Schooler,  Comptroller. 

Tills  city  Is  the  county  seat  of  Tippecanoe  County.      Incorporated  1858. 

Refunding   Water  Bonds.  TOT.  D'T. water)   Sept  '11.     $300,000 

»Hs        J-D  8225,000c   .June   1  1920   Sinking  fund 32.000 

(Subject  to  call  after  June  1    1915.)  [Total  valuation  1911 13.134,995 

4|^s         J-D    $7."), 000c June  1   1921     (Assessment  ab<  tual   value) 

(Subject  to  call  after   June    1    1910.)    Tax  rate  (per  $1.000j  1911 $10.00 

INTEREST  payable  at  New  York.      iPopulatlon  In  1910 -.20.081 

LAFAYETTE  school  city.     P..  I'.   Bight.  Superintendent. 

IMS  '10    .     $193,500.  .July  1  "12-'20l  Assessed  valuation  1910  $12,692,525 

(See  V  90.  p  1 192.  for  maturity.)  .  (Assessment  about  50  .  actual  value) 
BOND.  DEBT  July  31  '11     8193,500  :  School  tax  (per  $1,000)  1911  ..$10. 10 

INTEREST  payable  at  City  National  bank,  Lafayette 

LAKE  COUNTY,     ('has.  A.  Johnson,  Auditor. 

Crown  Point  Is  the  county  seat. 


BOND.  DEBT  May  1911..  $308,000 

Floating  debt 59.004 

Total  valuation  1910 4,813,5  15 

(Assessment  about    4  actual  value.) 


5s  '97     J-J       73. 500c.-. July  1  1922  |  Tax  rate  (per  $1 .000)  19 10 $16.00 

34s'00  M-N  100.000c Nov  1925  i  Population  In  1900 10.774 

3Hs'O0J-J       32.0O0c-.Jan     1  1931  i  Pcpulatlon  In  1910 10.412 

INTEREST  Is  payable  at  the  City  Treasurer's  offlee;  also  lu  Chlnatro. 


Bridge  Bonds 

f    $9,O00cJuly  1 
5s  '09     s-a 


5s  '10     J-J 


•12'21 


($20, 000c. .Jan  1 
I    15.( 


'12-'15| 

•12-'14| 


COUNTY'  BONDED  DEBT 

Jan  2    1909.  .     ..$60,000 

Gravel  road  debt  (township 

obligations!  May  1905..  $362,348 
Assessed  valuation  1909  .50.0-i2.775 
County  tax  (per  $1  ,000i  1909  .$2  48  4 

Population  In  l»oo .37.892 

Population  In  1910 82,864 


12-'14 
9 ,000c. Jan    1    '12'14 
7.000c.Jan    1    "15-'16 
3.500c.  .July  1   1915 
36,000    .July   1   '12'20 
35.000.-Jan    1 
Jail  Bonds 
5s  '08      J-J 

,000cJuly  1 

LA  PORTE. 

This  city  is  in  La  Porte  County. 
LOANS —  When  Due.    Assessed  valuation  1910.  .$5,140,608 

Water-Works  Bonds.  Tax  rate  (per  $1,000)  1910. .  .$39.00 

5s  '11      J-D    $54,000. .June  1  '16'24        INTEREST  payable  at  First  Nat. 
(All  bds.  subj.  to  call  June  1  1916.)    Bank,  Chicago. 

LA  PORTE  COUNTY 

County  seat  1-   La   Porte 

Jail   Bonds 
5s  '08      MS  $63. 750c- June  1  '1  2  '28 

Court-House  Bonds 
5s  '08     J  D  $106, 2">0. -June  1  '12'28 
58  '09     J-D      22.500cJune  1 


Fred.  A.  Hausher,  Auditor. 


Floating  debt  (school  fd).       $53,593 
Gravel  road  bonds  (add'l)        376.601 

Total  valuation  1911 34,637,565 

(Assessment    Is    50%   actual    value.) 
12'29   State&Co.tax(per  $1,000)  1911. $8. 90 

($1  .000  In  even  and  SI  .500  In  odd  vts)    Population  In  1900 38.386 

BOND.  DEBTSept  1  1911     $192,500   Population  in  1910 45.797 

INTEREST  Is  payable  at  the  First  National  bank.  Chicago.  111. 

LAWRENCE  COUNTY.      Walter  G.  Owens,  Auditor. 

Bedford  Is  the  county  scat. 
LOANS—  When  Due. '  Gravel   road   debt    (township 

Jail  Bonds.  obligations)  Sept  1910..     $443,000 

3)^s        MS  $33, 000c    i  Assessed  valuation  1909. .  14,2  0,000 

(Subject  to  call  after  1913)  :  (Assessment  aOout  50  %  actual  value) 

Refunding  Bonds.  Countv  tax  (per  $1 ,000)  1909_.$3.06 

4s  '06      M-S)$22.000cMch   1    '12  "22    Population  In  1900 25.729 

\    22,000c.Sept  1   '12  '22  ,  Population  In  1910 30.625 

BOND.  DEBTSeptl910 $81,0001     INTEREST  payable  In  New  York. 

LOGANSPORT.     C.  M.  Custer,  Comptroller. 

This  city  Is  In  Cass  County.     Incorporated  Feb.   17  1838.     City  owns 
water  and  electric  llcht  plant. 


Refunding   Bonds 
3>^s'0o  J  J   J  $28 ,000c  .Jan  1  M2-'16 
1    87.000c  ..Jan    1  1926 
(Subject  to  call  after  Jan.  1  1916.) 

Pratt  Charitable  Fund $5,000 

BOND.  DEBT  Mch  17  '11-. $115, 000 


Floatlngdebt 23,500 

Total  valuation  1910 9,882,180 

(Assessment  about  65%  actual  value) 
Total  tax  (per  $1,000)  1910.  .  .$27.74 

Population  In  1900 16.204 

Population  In  1910 19.216 


INTEREST  Is  payable  at  the  First  National  Bank,  Logansport. 

MADISON.     Win.  P.  Schofield,  Treasurer. 

Madison  Is  the  county  seat  of  JefTersou  County.     Inccrpcrated  April  1838. 


4s  '11      ...     $14,900 

Refunding  Bonds. 
tl  M-N  $lo,000c.Nov   1 

4s  M-N        9. 000c  Nov   1 


.19261 


S4s'04  Nov 
SHs'05  Nov 
:<  i  .s'06  Nov 
3  4s'07  Nov 
3  4s*08  Nov 
4s  F-A 

4s  M-N 


12'13 
12'17 

18, 000c. -Nov  1  1914 
7.500c.-Nov  1  1920 
10.500c.-Nov  1  1921 
19, 000c. --Nov  1  1922 
11. 500c. .Nov  1   1923 

19.400c    1930 

17.500 1920 


Water-Works   Funding  Bonds. 
4s  F-A   $17,600c.-Aug  '12-'15 

4  Hs        F-A  200c past  due 

BOND.  DEBTSept  1911..  $162,300 
Total  valuation  1911 3,326.620 

(Assessment  about  actual  value.) 
Tax  rate  (per  $1,000)   1911  ...814.00 

Population  in  190.) 7.885 

Population  In  1910 6  934 


INTEREST  on  the  water- works  refunding  bonds  due  1930  and  funding 
bonds  Is  payable  at  the  National  Branch  Batik  of  Madison:  all  other  bonds 
by  City  Treasurer. 

MARION.     Frank  R.  Heck,  Clerk. 

This  city  Is  In  Grant  County.      Incorporated    1889 

Water  Bonds.  I  BOND.  DEBT  Sept  1911..     848,000 

:.s       m -v      82.500c  .May  l  '12 '16 1  Tax  valuation  1911 8,598,565 

4s  J-J         6,000c Julv  1  19121       (Assessment  Is   4  actual  value.) 

4s         J-J  10.OOOc.Jau     1   '14-'15    City  tax  (per  $1  .000)  1911 $1110 

City   Bonds.  .  Population  In  1900 17.337 

5s  F-A   S20,000c.Aug    1  '15'24    Population  In  1910 19.359 

Js  A-O  9.000c  .Apr  1  191R|  I N  TEREST  payable  In  New  York. 
MARION  SCHOOL  CITY.  J.  T  Giles.  Superintendent  of  Schools 
LOANS  When  Due.  Assessed  valuation  1910.  .$9,324,105 
ts  '0(>  M-NJSlO.OOOcMay  1  .">  '12  '18  (Assessment  about  2-5  actual  value.) 
1  27,ooocMay  15  M4-,lfl  School  tax  (per  $1 .000)  1911.  $10.00 
BOND.  DEBT  Sept  1011..     $13,000   Population  In  1909  (est.) 25.000 

INTEREST  payable  at   the  Grant  'Trust   &  Savings  Co.   lu   Marlon. 
MARION  COUNTY.      Albert  Sahin ,  Auditor. 


County  seat  Is  Indianapolis 

Bridge   Bonds. 

su,s'04  J  J  SSRO.oooc July  1    192-t 

3^s'08   M-N  lO0.O00C-.May  1   1928 

SHs'OS  A-O   100.000 Oct    1928 

.IHs'OO  J-J     100.000c. .Feb    11929. 

Refunding   Bonds. 
4S  '07      J-D  $200. 000c. Dec    10  19271 
3U,«'00  M-N  200.000c.  .Mav  21   1920 
3His'01   J-D     100,O0Oc.June2O  11121 

Htfs'nsj-D   2on .ooiio June  I  iozs 

3^S'08 200,000 June]    192S 

INTEREST  Is  navahle  at    Wlnslow 

MIAMI  COUNTY.      P.  K.  Mc 

Peru  Is  the  county  seat. 
LOANS —  When  Due. 

Court  House  Bonds. 
3^s        Jan$210.000c.Jan  1  '12-'26 

Bridge  Bonds. 
4s  '06      $8.000. .. Nov  1   '12-M5I 

INT.  payable  at  Marlon  Trust  Co., 


County   Bonds 
3Hs'99  J-D$170.000cJune  3  '12-'29 

Yotintr  Machine  Bonds. 
8K8'06M-S  |830.OO0c.Sept  1  '12-'15 
1      8.000C       Sept   1    1916 
BOND. DEBT  Sept  18'11    $2,228,000 

Gravel  road  debt 13,466 

Total  assessed  val.  1911.246,481.270 
I  Assessment  about  2-3  actual  value.) 
County  tax  (per  $1,000)  1911.82.615 

Population  In   1910 263.661 

,  Lanier  &  Co..  New  Y'ork  City. 
Elheny. 

BOND.  DEBTSept  1911.  $220,000 
Gravel  road  bonds  .add'l)      471.304 

Tax  valuation  1911 17,405,230 

County  tax  (per  SI. 000)  '10.86.01  H 
Population   In   1910. 29.350 

Indianapolis. 


Nov.,  1911.J 
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MICHIGAN  CITY.     W.  H.  Fink,  City  Comptroller. 

This  city  Is  In  Laporte  County. 
LOANS —  When  Due. 

General   Purpose  Bonds. 
6s  '03      J-J     $14,000. .July  1   '12  'IS 

Funding  Bonds. 
4s  "05     J-J     $18,000.. July  1  '12-'20 

Refunding  Bonds. 
4Hs'07  J-J     $12.000.. July  1   '12-  23 

School-House  Bonds. 

5s  '96     M-N/S2.000 May  1  1912 

(12.000    .May    1    '13-'j6 
MICHIGAN  CITY   SCHOOL  CITY. 

Moran,  Secretary. 
LOANS—  When  Due.  |BOND.  DEBT  Men  1911-.. $109, 000 


Water   Works   Bonds 
5s  '99     J-J     J$5,000._July  1   '12'16 
1    0,000-  .July  1    '17-'20 
BOND.  DEBT  Jan  1  1911.     $78,000 

Floating  debt, 66.628 

Cash  on  hand 60.390 

Assessed  valuation  1910  ..5,925,778 
(Assessment  about  J4  actual   value. 

Tax  rate  (per  SI  .000)  1910 $20  00 

Population  In  1910. 19.027 

Z.  W.  Keeler.  Supt.  Schools.  E.  M. 


Assessed  valuation  1910-_.6,142,083 
School  tax  (per  $1,000)  1910..-$8.50 


4s  '09      F-A   $82,500c.Aug   1    '12-'l 
(See    V.   88,   p.  1019,  lor   maturity.) 

5s  '11      M-S     $8,000 Men  9  1921, 

INTEREST  payable  at  First  National  Bank,  Michigan  City. 

MONROE  COUNTY.     Horace  Blakely,  Auditor. 

Bloomlngton  Is  the  county  seat 
COUNTY  BD.  D'T  Jan  1  '11$183, 000  I  Assessed  valuation  1910.S10.971. 398 
Gravel    road    bonds    (town-  l  (Assessment  about  3-5  actual  value.) 

ship  obligations). 239,860   State&Co.  taxtper  $1 ,000)  '10  $11.50 

j  Population  in  1910 23,426 

MT.  VERNON.     J.  L.  Schultheis,  City  Clerk. 

This  city  Is  the  county  seat  of  Posey  County.     Incorporated  Dec.  7  1865. 
LOANS —  When  Due.  ]       School  Bonds. 

Special  Street  Bonds  (assessment)  .  |  6s  M-N     $3  OOOc.May  1 


5s 
5s 
5s 


J-J 
J-J 
J-J 


5s 


J-D 


$l,200c..-July  1  1912;  GEN.  BD.  DT.  Jan  1  1911. . 

5.8'itic,luly   l  '12  '13  |  Assessment  debt 

Floating  debt..    

Net  assessed  val.  1910 1 

(Assessment  about  lA  actual 
City  tax  (per  $1,000)  1910... 
Tot.  tax  (per  $1,000)  1910... 

Population  In  1900. 

Population  In  1910 


5  '12'14 
$26,000 
44,000 
1,1  O'l 
,999,455 
value.) 
..$15.60 
..$38.60 
...5,132 
...5,563 


222c. July   1   '12  '13 

2,000c. -Aug   25  1912 

3.000c. .July     1  1912 

8, 000c. ..July  1  1918 

Street  Bonds 

4s  F-A     $1. 000c. .Aug  25  1912 

4s  ■)-.)  7,0'OUc.July    1   '12  '18| 

INTEREST    Is    payable     at    the  office  of  the  City  Treasurer. 

MUNCIE.     Edward  M.  Tuhey,  Mayor;  John  R.  Kelly,  Clerk 

1  His  city  Is  the  county  seat  of  Delaware  County.      Incorporated  In  I860. 

General  City  Debt.  I  Total  valuation  1910 $12,162,045 

5s  '92     A-O  $25,000 Apr   15  1912 1  (Assessment  about  60%  actual  value) 

5s '93      M-S      10.000 Mch  1  191  3  |  City  tax  (per  $1 ,000)  1910 $11.60 

5s  '94      F-A     20, ooo... Feb    13  1914  |  Population  In  1900 20,942 

4s  '09     J-D      35,000. .Dec  1     16-'22  |  Population  In  1910-. -.24.005 

BONO.   DEBT  Sept  1911  ..$105,0001 

INT.  on  bonds  of  1909  payable  at  Munc  e  Tr.  Co.;  on  others  in  New  York. 
MUNCIE   SCHOOL  CITY.     B.  F.  Moore,  Supt.  of  Schools. 

LOANS—  When  Due.  |  BOND.  DEBT  Sept  1911 $55,000 

4s  '09     J-D    $35, 000c. ..June  1  1919  [  Assessed  valuation  1910.-12,500,000 
(Subject  to  call  after  June  1   1915.)    |  School  tax  (per  $1 ,000)  1911. ..$8. 10 
5J4s'95  A-O   $20, 000c    1915  | 

INTEREST  on  5  K$  payable  In  New  York;  on  4s  In  Muncle. 

NEW  ALBANY.     C.  Trouy,  Clerk. 

This  city  is  the  county  seat  of  Floyd  County.  On  Oct.  5  1911  an  ordi- 
nance was  passed  by  the  City  Council  providing  for  the  annexation  of  Silver 
Grove,  Glenwood  Place,  Fairmont  Park  and  other  suburban  territory,  in- 
creasing population  by  about  1,500 


LOANb  -  When  Due. 

Refunding   Air  Line  RP.  Bonds 

Bs  J-J  $272,000 Mav  1   1915 

GEN.  BD.  DT.  Sept  1911.. $272, 000 

Assessment  debt 8,000 

Floating  debt 1,000 

Sinking  fund 17,000 


Tot.  assessed  val.  1910. ..$8,888,715 
(Assessment  about  45  %  actual  value) 

City  tax  (per  $1 ,00()i  1910 $1  2.50 

Tot.  tax  (per  $1,000)  1910 $29.20 

Population  In  1910 20,629 

Population  In    1900 L'0,628 

INTEREST  Is  payable  In  NewYork. 


NEW  ALBANY  SCHOOL  DISTRICT.     H.  A.  Buerk,  Superlnted't  Schools. 

J-D   521  .oooc. June  1  '12-'14 1  (Assessment  about  75%  actual  value) 

4s  '10      J-J        35.000c.Julv   1   '15-'19    School  lax  (per  SI. 000)  1910. ..$5. 40 

BOND.  DEBT  Mch  20  1911. $63, 000    Population  In  1911  (est.) 25.000 

Assessed  valuation  1910.. $8, 783, 335  | 

INTEREST  on  bonds  of  1904  payable  at  New  Albany  Nat.   Bank;  on 
bonds  of  1910  at  Second  Nat.   Bank. 

NEW  CASTLE.     James  B.  Wallace,  Treasurer. 


This  city  Is  In  Henry  County.     Inc 
BOND.  DEBT  Oct  1  1910..   $43,000 

Floating  debt 57 ,38 •"> 

Assessment  debt 104,436 

TOTAL  DEBT  Oct  1  191  0._    204.821 
Sinking   fund 2,575 


May  21  1840;  reorganized  In  1867. 
Assessed  valuation  1909. .$3,650,690 
(Assessme  't  about  Vi    actual  value.) 
City  tax  (per  $1,000)   1910. ..$12. 50 

Population  In  1C00 3,400 

Population  in  1910 ..9.446 


INTEREST   Is   payable  at  the  American   Exchange  National   Bank  In 
New  York  and  at  the  Citizens'  State  Bank  In  New  Castle. 

OWEN  COUNTY.     G.  W.  Edwards,  Auditor. 

Spencer  Is  the  county  seat. 
LOANS—  Whe n  Due.  |  Gravel  road  debt  (add'l)..  $165,000 

Court-House  Bonds.  I  Assessed  valuation  1911 0,619,300 

4s  '10     M-N  $76, 000c 1912-1930|  (Assessment  about  60",,  actual  value) 

4s  M-N    21,150c 1913-1930|State  &  Co.  tax(per$l  ,000)'11.$10.20 

COUNTY  BD.DT.Sept  '1 1 .  .597,150  IPopulatlon  In  1910 14.053 

INTEREST  Is  payable  at  office  of  Wlnslow,  Lanier  &  Co.,  New  York. 

PERU.     T.  E.  Dunn,  Clerk. 

Tills  city  Is  In  Miami  County.     Incorporated  Feb.  14  1848. 


Floating  debt $10,000 

Tax  valuation  1911 3,735.395 

(Assessment  about  1-3  actual  value.) 

City  tax  (per  $1,000)  Kill $19.70 

Total  tax  (per  $1,000)  191 1..  .$41.60 

Population  In  1900 8,463 

Population  In  1910 10.910 

which 


Refunding  Bonds. 
3Hs'07  M-S($22.000c_Mch  1  '13'23 
\      3.000c. ..Mch  1  1924 

4s  '10      J-D       18,000c 1915  1921 

School  Bonds. 
4**«'9H    J.I      $10.000c..-Jan     1    1913 
BOND.  DEBT  July  1  1911.     $53,000 

Ki-;sf  on  all  bonds  is  payable  m  Peru,  except  school  bond 
Is  payable  In  New  York. 

PERI     SCHOOL  CITY.     E.  E.  Hostetler,   Supt.  Schools. 

High  School  Bonds.  (Assessment  about  45%  actual  value) 

I     J-D    $65,000.  .June  1  "12-'20  ISchool  tax  (per  $1 ,000)  1911.  ..$8.50 

TOTAL  DEBT  Sep!  1  1911     $65,000 1 Population  In  1911  (est.) 11,000 

■d  valuation  1911.. .3,735,3951 
INTEREST  payable  In  New  York. 
PUTNAM  COUNTY.     D.  V.  Moffett,  Auditor. 

encastle  is  the  county  seat. 
COUNTY   Di:ilT  Sept  '11       $75,330  '  State&Co. tax(pcr  $1.000)'10  $5.71  M 

Sinking   fund    25,635    Population  In  1900 21.47)- 

Assessed  valuation  1910.-17,512.261  |  Population  In  1910 20,520 

(Assessment  about  2-3  actual  value.)  I 

RICHMOND.     E.  G.  McMahan.  Comptroller. 

Thla  city  Is  1  he  county  seat  of  Wayne  Count  v.      First  Incorporated  In  1840 

Refunding   Bonds.  BON  I).  I)  E  BT  Jan  1  1 91 1 .  .$210,500 

4s    02      A-O  $12,000c_Oct  1  '12'15   Sinking   fund.. 9.904 

J-J        14,000c July  1   1019  Total  assessed  val.  19 10.$14. so  1,. ".11:, 

l.iitht-i'lant  Ito.i ,i»  Less  mtge.  exemption 474,480 

M-SJIOO.OOOc    .-Men   ■!  1927    Net  assessed  val.  10  10 14,329.915 

4s  "02       M  M(|,    ]s   1927 


(Assessment  about  75%  actual  Value] 
City  tax  rate  (per  $1,000)  1910(1  1.50 

Population  In  1900 18.226 

Population  In  1910 22,324 


Funding  Bonds 
3Hs'oo  M-N  S17. 5(>0c_. .Nov    12  '16 

Sewer   Bonds 
3.05V08.M)  $i:>,000cT)ec   20    '12-'14 

INTEREST  on  the  3.65%  bonds  Is  payable  In  Indianapolis:   on    others 
n  New  York  City. 

FIS£M9.ND  SCHOOL  CITV-     T-  A.  Mott.  Supt.  of  Schools. 
4s    00      I    ASI6O.OOO0.AUC  2   '15  '10  [Assessed  valuation   1911. $15, 308.000 
».  DEBT  Sept  1  191 1  .$100,000  ISchool  tax  (per  $1,000)  1811. ..19  lo 

'''l'1,:;!',.',T,,.'','.l,t,.       ■--£ 62,000  I  Population  (n  1910  (est.) 22,324 

IN  TERES r  payable  at  the  Liberty  National  Bank.  New  York. 


RUSH  COUNTY.     Jesse  M.  Stone,  County  Auditor. 

Rushvllle  Is  the  county  seat. 
COUNTY  BONDED  DEBT  lAssessed  valuation  1910.520,719,980 

Mch  1911. $120,000  [(Assessment  about  60%  actual  val.) 

Sinking   fund 10, 000 1 State&Co. tax(per  $1,000)  '10-.$6.77 

Gravel  road  bonds  Sept  '09_$159, 540  IPopulatlon  In  1910 19,349 

INTEREST  payable  In  Chicago,   111.,  and  In  Portland,  Me. 

RUSHVILLE.      Gurney  Cohn,  Treas.;  T.  L.  Couley,  Clerk. 

This  city  Is  In  Rush  County. 


Assessment  debt  Apr  1911-__S38,000 
Assessed  valuation  1910_.$2.000,000 
(Assessment  about  3-5  actual  value.) 

City  tax  (per  $1,000)  1910 $10.00 

Population  In  1910 -.4.925 

Lanier  &  Co.,  N.  Y.  City. 

Superintendent. 


Water  Bonds. 
6s  J-J     $38 ,000c.  ..Jan    11913 

(Part    yearly    on    Jan    1.) 
6s  "10     M-N     10.000 

BOND.  DEBT  Jan  1  1911. ..$37, 000 

INTEREST  is  payable  at  office  of  Wlnslow. 
RUSHVILLE    SCHOOL   CITY.     J.  H.  Scholl. 

This  school  City  Is  In  Hush  County. 
LOANS—  When  Due.  I  BOND.  DEBT  July  1  1911.     $55,000 

4s  J-J     $55, 000c    Assessed  valuation  1911. ..2, 851, 465 

(Due  $2,500  each  6  months.)         ISchool  tax  (per  $1 ,000)'11-'12.$8.00 

INTEREST  Is  payable  at  the  Rush  County  Bank  In  Rushville. 

ST.  JOSEPH  COUNTY.     John  W.  Harbou,  Auditor. 

South  Bend  Is  the  county  seat.     The  ditch  bonds  are  not  direct  county 
obligations. 


Asylum  Bonds 

4s  '05  J-D  $5,OO0c.-.Junel  1912 
3H»  '07F-A  /40,000c. .Feb  1  '17'24 
1  20,000c  Feb  1  19  25 
BOND.  DEBT  Mch  1911..  .$663,000 


J-DJ$15,000c Dec  1912   Floating  debt 45,000 

\    20,000c 


Ditch  bonds  (additional) 10,029 

Total  valuation  1910    45,406,150 

(Assessment  about  50%  act.  value) 
State  &  Co.  tax  (per  $1,000)  10.  $7.10 

Population  In  1900 58,881 

Population  In  1910 84.312 


Court-House  Bonds 

4Ksg    J-D    $32,O0oc Dec  '17-18 

4Ks?     J-D      51.000c Dec  '19-21 

4Msg    J-D      60,000c Dec  '13-16 

Bridge  Bonds. 
4s  g 

Dec  '13  16  1 
3H8'07F-A  f  140 ,000c. -Feb  1  '12-2 

1  40,000c-  Feb  1  1920 
3H  g'04A-O  120,000c. Oct  20  "22-'24 
3H  g'05M-N  100.000c... May  '12-'21 

Kankakee  River  Improvement  Bds 
6s  J-D      $4,800c.Dec   1   '12-'14 

INTEREST  on  bridge  4s  Is  payable  at  the  St.  Joseph  County  Savings 
Bank  of  South  Bend;  on  the  Kankakee  River  bonds  at  the  First  Nat.  Bank 
of  Chicago;  on  all  other  bonds  at  the  Chemical  Nat.  Bank,  New  York. 

SEYMOUR  SCHOOL  CITY.     Le  Roy  Miller,  Secretary. 

This  district  is  In  Jackson  County. 
LOANS —  When  Due.  I  (Assessment  about  14  actual  value.) 

1  Ux'io  J-J     $56, 000c 1912-1920|School  tax  (per  $1,000)  1911.. .$3. 50 

BOND.  DEBT  Jan  1  1911... $56, 000  IPopulatlon  in  1911   (est.)..         8,000 
Assessed  valuation  191 1... 3, 064, 000  | 

INTEREST  payable  at  First  Nat.  Bank,  Seymour. 

SHELBYVILLE  SCHOOL  CITY.     S.  P.  McCrey,  President. 

4s  '10     J-J     $98.000c.July  1  '12-'20|  Assessed  valuation  1911. ..6, 500, 000 
BOND.  DEBT  Sept  1911..     $98,000  |  School  tax  (per  $1 .000)  1910. ..$6. 20 
INTEREST  payable  at  First  National  Bank,  Shefbyvllle. 

SHELBY  COUNTY.     G.  B.  Huntington,  Auditor. 

Shelbyville  Is  the  county  seat. 
COUNTY  BONDED  DEBT  |  Total  assessed  val,  1909. $23, 500. 000 

Sept.     17    1909 $50,000|  (Assessment  about   '-actual   value.) 

Gravel    road   debt    (township  |County  tax  (per  $1,000)  1910. -S2. 90 

obligations)  Sept.  17  '09..   58, 500|  Population  In  1910 20.802 

INTEREST  Is  payable  at  the  office  of  J.  F.  Wild  &  Co.  In  Indianapolis. 

SOUTH  BEND.     P.  A.  Joyce,  Comptroller. 

This  city  Is  the  county  seat  of  St.  JoseDh  County.  Tn  Jan.  1911  the 
village  of  Rlverpark  and  other  suburban  territory  was  annexed  to  the  city. 


Water  Bonds. 
5s  '93     May  $10, 000c. 


Mayl5 1913 
'94  J-J  8,000c. .Julyl5  1914 
4s  '95  M-N  38,000c. .May  1  1915 
4s  '95  J-J  20,000c. .July  1  1915 
4s  '96  F-A  25,000c. .Feb  1  1916 
4s  '96  A-O  8,000c ..Apr  1  1910 
4s  '97      J-J  5,000c. -July  1  1917 

4s  '98     J-J         5.000c. .July  1  1918 
4s  '99      J-J  5,000c... Jan    2  1919 

Refunding  &  Water  Works  Bonds. 
4s  '08      M-S   $60, OOOC. .Mch  1  1928 

General  Purposes. 
.Hjs'112  A-O  $10,000c..Apr  1  1912 
;ms'02  J-J  5,000c. .July  1  1012 
'lSs'02  M-S  22,000c. .Sept  1  1912 
13. 00OC-.  Oct  1  1912 
5, 000c... Sep  20  1912 
35. 000c... Nov  )  1918 
50,000c- -Sept  1  1924 
28.000c.-.July  1  1925 
S.OOOo Sept  1  1920 


I  !-.s'02  A-O 
1  4S'02  M-S 
)  Hs'03  M-N 
4s  '114  M-S 
4s  '05  J-J 
4s  '08      M-S 

Refunding  Bonds. 
4s  '11      M-S   $20,000. 


.Sept  1  1931 


Street  Bonds. 
4s  '09      J-D    $30,000c.._Dec    1  1929 
4s  '10      M-N     20,000c..Nov  1  1930 

Hose  House  and   Park  Bonds. 
4s  '08      A-O  $20.000c.-Oct    1  1928 
GEN.  BD.  DT.  Sept  15  '11. $475,500 

Sinking  fund 52,797 

Water  debt   (Included) ...       184, not) 
Street    and    sewer    bonds 
(add'l)    under    "Barrett 

Law" 

Improvement  bonds  "Spe- 
cial Charter"  (addition- 
al)   

Improvement  bonds  "New 
Charter"     (additional). 
Total  assessed  val.  1911  ..27. 

Exemption    1. 

Net  assessed  val.  1911 20.201.980 

(Assessment  about   '■•  actual  value.) 
City  tax  rate  (per  $1,000)  19iu$12.9 
Population  in  1000   (census).    35.999 
Population  In  1910  (Census). .53,684 


48,500 


35,360 

192,302 

.401.980 

0,0 


INTEREST  on  3Hs  due  1918  and  on  4s  due  1925  Is  payable  at  St.  Joseph 
Oounty  Savings  Bank:    on  other  bonds  at  National  Park  Bank,  New  York. 


SOUTH    BEND    SCHOOL    DISTRICT 

Chas.  C.   Dcppcn.  Clerk. 
IHs'03  J-J     $4<),i)0Uc.July  1  "12-'13 
20.000c. Jan  1  '12-'16 
65,000c.July  1  '12'17 
80, 000c.  .July   1   1919 
20O,00Oc.Apr  15  '22-'31 


J.    A.    Wood.   Supt.    of   Schools; 


ts  '06     J-J 

4s  g  '07  J-J 
4s  '09  J  J 
4s  '11      J-J 


River   Park   Bonds   (Assumed). 

4s  '07      $5,500 

BOND.  DEBT  Sept  25  '11     $410,500 

Assessed  valuation  1911.  .27,4  01 ,980 

(Assessment  about  8-5  actualvalue.) 

School  tax  (per  $1,000)   19  11.    $9.00 

INTEREST  payable  at  National  Park  Bank.  New  York  City,  at  the  St. 

Joseph  County  Saw  Bank  of  South  Bend,  the  Citizens'  Nat.  Bank.  South 

Bend,  American  Trust  Co.,  So.  Bend,  and  at  the  South  Head  Nat.  Hani;. 

STARKE  COUNTY.      Lee  M.  Ransbottom,  County  Auditor. 

Knox  Is  the  county  seat. 
LOANS—  When  Due.    BOND.  DEBT  May  1911 . .     581.500 


Refunding  Bonds. 
5s  M-N  $10, 000c 

Court  House  Bonds 
5s  M-N  $74.500 

INTEREST  payable  at  Wlnslow 


Gravel  road  bonds  (add'l)  .  .  225,000 
Assessed  valuation  1910.  7  .0  1  1,000 
Countv   tax    (per  $1,000)    '10   $4  315 

Population  in  1910 10.567 

Lanier  &  Co    In  New  York  Cilv. 


SULLIVAN  COUNTY.      Ben  C.  Crowder,   Auditor. 

County  seat  Is  Sullivan.     County  has  no  general  bonded  debt  at  present. 


Gravel  road  bonds $095,210 

Ditch  and  levee 114,760 

Total  contingent  debt  Sept 

18  1911 809,970 

TERRE    HAUTE.      Levi    (!. 


Tills  city  Is  the  county  seat  of  Vigo  County. 


Tax  valuation  1911 820,445.35 

Slate  &  Co.  tax  (per  $1,000)  '11   S6.7 

Population  In   1900    ,28,00 

Population  In  1910 32,439 

Hughes,  Comptroller. 


is  '07  A-O  $100, OOOC  .Oct  1  1927 
(Subject  lo  call  after  Oct  i  1917.) 

<s  M-N  123.000c... May  1   1915 

4s' '09  A-O  35.000c-.Oct  1  1029 
Refunding  Bonds. 

4s  M-N  $40 ,000c 1916 

(Subject  to  can  after  1908.) 

Street  Improvement  Bonds. 
*s  J-J      $73. 360c.       1912-1918 

4-1  '09      J-D      7.820  69c.Dcc    1    1919 

Sewer  Bonds. 

4s  A-O   $70,n()0c 1017 

4s  '10  F  A  10. OOOc.  .  .AUR  1  1980 
•is  '1 1  MS  85,000c  Sept  1  1031 
INTEREST  payable  lo  New  York. 

I  ERRE   HAUTE  SCHOOL  C  I  I  V .      J 

loans—  When  Dim.    BOND 

Building   Bonds.  Total  ,1 


Judgment  Bonds. 
Is  M-S  $44. OOOc. ..July  1   1923 

[Subject  to  call  after  Mch   1    18 

Crematory   Bonds. 
lsg'08J  I)    $70,000c-Dec    1  '14    is 

Engine-Hoiisc    Bonds. 
4s  '0.r>      F-A   145,000c      Aug  25  1025 

(Subjed    to    call    after    1015  1 
BOND.  DEBT  Sept  191  1.     *5fl 
Sinking  fund  35.720 

Total  assessed  val    1912     85,047,711 

mem  about  60%  actual  ■■ 
City  tax  (per  $1,000)  1912  ..$11.20 
Population  in  1900    , 

Population  in  1910.  . 58,167 

A .  Allen.  Business  Director. 

nonT  Ocl  1  191 1    $230,000 
sessed  \  al.  kmo     32.1  m,  ilt, 


4s  '05      A-O   $30. OOOc. Oct    1    '12-'14  1  (Assessment   about     S   actual   value.) 
Refunding  Bonds.  School  tax    (per   $1  .000)     1911. $7. 70 

4s  '07    M-s  200. oooc  Sept  i  M2  '3i    Population  m  inn  (est  ) 

INT.  on  bonds  of  1907  at  U.S.Tr.Oo.  of  litre  Haute:  on  others  In  H.\ 


10(> 


ILLINOIS-DEBT  OF  STATK. 


[Vol.  lxxxxiii. 


TIPTON  COUNTY.     J.  H.  Tranbarger,  Auditor. 


Oounty  seat  Is  Tlptou. 
Court  House  llondi. 

($20.0000    1014 

kg  '04      J- J   \    80.0000    ..1U1U 

i    65.000c    1924 

BOND.  DBBT  Mch  1011.     $145,000 

INTEREST  Is  payable  at  the  Third   National 
Indianapolis  Trust  Co.  In  Indianapolis. 

VANDERBURGH  COUNTY.     C.  P.  Beard,  Auditor. 

County  scat  Is  Evaiisvlllc. 
LOANS—  When  Due.  I  Sinking  fund $5,287 

Court  House  Bonds.  Total  valuation  1911 48.002.000 

m  J-J  $22O.O00c Jan    1  1918  I  Less  mortgage  exemption.       790,340 


Gravel  road  bonds  (add'l)..   408.895 

Sinking   fund 7.200 

Assessed  valuation  1910. .12,893.545 
County  tax  (per  $1,000)  '10._$4.71H 

Population  In  19 10 17.459 

Bank.  New  York,  or  at 


.May  1  1914 
.Jan    3  1925 


Refunding    Bonds 
3tt8  M-N  $80, 000c 

SHs'10  J-J        80,000c 

Redemption  Bonds. 
3*4s'07  J-J   $150.000c._ Jan     2     1922 
BOND.  DEBT  Oct  1911. ..$530, 000 
t-'loatlng  debt 

VIGO  COUNTY 


Net  assessed  value  1911 .  .47,265,600 
(Assessment  about  %  actual  value.) 
State  lax  (per  $1,000)  1911. $3. 18H 
County  tax  (per  $1,000)  1911  $5.51  v* 

Population  In  1900 ...71,709 

Population  In   1910 77.438 

65,000  1  INTEREST  Is  payable  In  New  York. 

Nathan  G.  Wallace.  Auditor. 


4s  '03     J-J 


4HS'07  J-J 


County  seat  Is  Terre  Haute.      Incorporated  In  1853. 
LOANS —  When  Due.  \      Bridge  Bonds 

Levee  Bonds. 
6s  '03     M-N  $11.714. 33c. Part     y'ly 

Funding  Bonds. 
3Hs'99  FA  $75,000c..Feb   15  1919 
43  '05      J-J  /    65,000c. Jan    1    '12-'24 
\    60.000C.Julv  1   '12-'23 

Jail    Bonds. 
4Hs'l)S  J-D    $121,000c  Dec  15  '12-27 

(Sec  V  .so.  p  501.  for  maturity) 

Asylum  Bonds. 
4s  '05     J-J  I    $2,500c.Jan   1    '12-'16 
\     2,000c.July  1  '12-'15 

Soldiers'   Monument  Bonds 
4Vis'09J-D    $20, 000c   .May  15  1929 


($55, 000c. Jan    1 
{   55, oooc. July  l 


1161, 200c. ..Jan 
f  13.000c.  Jan   1 
13. 000c  July  1 
[778. 50c. Jan 
COUNTY  BD.  DT.  Oct  '11 
Gravel  road  debt 


'12-'22 

'12-'22 

1  1923 

•12-'24 

'12  '24 

1925 

$663,200 

445,586 


Assessed  valuation  1910.-51,827,490 

Less  mtge  exemption 2,388,100 

Net  valuation  1910 49,439.390 

(Assessm't  about  2-3  actual  value.) 
State  &  Co.  tax  (per  $1,000)  '10  $8.55 
Population  In  1910 87,930 


INTEREST  on  the  bridge  bonds  of  1907  Is  payable  by  A.  B.  Leach  &  Co.. 
New  York  City,  <>n  the  J  ill  bonds  at  the  rerre  Haute  Trust  Co.;  on  all  other 
bonds  In  New  York 

VTNCENNES.     E.  L.  Glass,  City  Comptroller. 
This  city  Is  In  Knox  County.     Incorporated  1852. 
School  Building  Bonds. 
5s  M-N  $12,O0Oc.May  5    '12-'17 

Funding  Bonds. 

.July  11  1913 
.Jan  1  '12-'16 


Floating  debt 1.500 

SInklngfund 28,419 

Total  valuation  1910 8,299,160 

(Assessment  about  3-5  actual  value.) 
City  tax  ratetper  $1,000)  '10. $11. 00 
Total  tax  (per  $1,000)  1910...$31.2« 

Population  In  1910 14,898 

Population  In  1900... ..10,24* 


4Hs         J-J     $16,000c 
4s  J-J        15,000c 

Refunding    Bonds. 
4s              J-D    $16.000c. .June  19  1913 
BOND.  DEBT  Mch  15   11  .     $62,000 
Assessment  debt  (add'l) 63,269 

INTEREST  payable  at  Nat.  Park  Bank  and  Hanover  Nat.  Bank,  N.  Y. 
VINCENNES  SCHOOL  CITY.  Mason  J.  Nlblack,  Sec'y  Bd.  Sch.  Trustees 
4s  '04  M-S  $15.000c.Sept  1  '1  2'14  |  BOND.  DEBT  Mch  16  191 1. $80,000 
4s  '07  J-J  35,000c..Julvl  '13-17  1  Assessed  valuation  1909_. $8, 022, 000 
4s  '10     J-J       25,000c 1916-1920  I  School  tax  (per  $1,000)  1909. ..$7. 5  0 

INTEREST  payable  at  Hanover  National  Bank,  New  York. 

WABASH  SCHOOL  CITY. 

4s  '11      ...     $35,000 1912-1921  |TOTAL   DEBT H) 

WARREN  COUNTY.     D.  H.  Moffat,  Auditor. 

Wllllarnpsort  is  the  county  seat. 


Bridge  Bonds. 
4s  '04      FA   $27,000c.Aug   1   '12-'14 

Court  House  and  Jail. 
4s  '07     J-J     $49, 000c.  Jan  1  '12-'18 
COUNTY  BONDED  DEBT 

May  1911 $70,000 


Gravel  road   debt   (township 

obligations) $183,500 

Assessed  valuation  1910. .13,500.000 
County  tax  (per  $1,000)  '30.. $1.71  X 

Population  In  1910 10,899 

INTEREST  payable  at  Treas's  office 


WASHINGTON.     S.  A.  Ward,  Treas.;  W.  Hoddenott,  Clerk. 

This  city  Is  in  Daviess  County.     Incorporated  May  16  1871. 
LOANS—  When  Due. 

Refunding  School  Bonds. 
4s  '10     J-D    $10,000. ..Dec   15  1920 
(Subject  to  call  Dec  15  1915) 

Park  Bonds. 
4s  $4,000 

Refunding  Electric  Light  Bonds. 
4s  '09      M-N  $22,000 May  1  1919 

Funding   Bonds. 
4s  '05     J-J     f$2, 500c. Jan   1    '12-'16 
1   2,000c. July  1  '12-'15 
5s  '08      J-D         6,000c.    -June  1  1913 

INTEREST  payable  In  Washington 

WAYNE  COUNTY.     Demas  S.  Coe,  Auditor 

County  seat  is  Richmond. 
LOANS —  Wften  Due. 

Court   House   Bonds. 
5s  J-D   $50,O0Oc.Dec   1    "12-'13 

Refunding    Bonds. 
4^8         M-N  $60,000c..May2'14-'16 
BOND.  DEBT  Oct  14  '11  ..$135,000 


Fire  Station  Bonds. 
4s  '07     A-O     $7, 000c  Sept  23'12&17 

School  Bonds. 

5s  A-O     $4,000c Oct   1912 

($l,/0  )  Subject  to  call.) 

Electric-Light   Bonds. 
4s  M-N    $3,000c..Novl '12-'14 

TOTAL  DEBT  May  1911..     $62,500 

Total  valuation  1911 3,511,555 

(Assessment  about  2-3  actual  value.) 

City  tax  (per  $1,000)  1911 $12.00 

Population  In  1900 8,551 

Population  In  1910 7,854 


Gravel  road  debt  (add'l) . .       $90 ,000 

Slnklug  fund 30,000 

Total  assessed  val.  1910.. 32, 900, 000 
(Assessment  H  to  %  actual  value.) 
State  &  Co.  tax  (per  $1,000)  '11  $7.70 
Population  In  1910 43.757 


INTEREST  Is  payable  at  the  American  Exchange  Nat.  Bank  In  N.  Y.  C. 

WHITING  SCHOOL  CITY.     W.  W.  Holliday,  Supt.  of  Sch. 


BOND.  DEBT  Sept  21  1911.590,000 

Assessed  valuation  1911 7,016,715 

(Assessment  about  45%  actual  value) 
School  tax  per  ($1,000)  1911.. $6. 00 
Population  In  1911  (est.) .7,000 


68  g  '09  F-A/$25,000c_.Feb  1  '12-'l 
I    25,O0Oc..Augl '12'16 

4J^S         (25,000. F&A   1    "12-'19 

\10,000 Feb   1  1920 

INT  .(payable  at  the  Bank  of  Whiting. 

ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  civil  divisions  In  the  State 
of  Indiana  which  are  not  represented  among  the  foregoing  detailed  reports. 
In  the  first  part  of  the  table  we  show  such  counties  as  come  under  this  nead, 
and  in  the  second  we  show  minor  civil  divisions. 

Gravel 
Bonded     Floating    Road  i  ssessed       Tax 

Counties —  debt.         debt.         bonds.       valuation,     rate. 

Adams  County None       None  $509,659x$14,902,270x$8.50 

Bartholomew  Co..      None     193.393      18,136,592     4.06H 


Carroll   County. ..$40, 000 

Clark  County 33,375 

Clay  County 25.000 

Crawford  County.  31,000 

Daviess  County 

Dearborn  County. 
Delaware  County. 

Gibson  County 

Greene  County 

Hancock  County. .192,000 
Howard  County..  None 
Jasper  County 179,500 


None 
30,000 
25,000 

None 
40,000 


None     100,000  dl4.302.645     6.36 

None       xl4,569,495  X5.91H 

None     325,583  zl5.226.280  x8.20 

2,750,000      7.50 

377,008  Zl4.392.4o0  15.00 
97,945  19.902,115  4.00 
820,520  131,953. 715 
554,732  Xl8.826.965 
216,390  18.757,945 
231,000  (Jl 8, 153. 125 
370,900  X20.395.390  (17.00 
268.600      11,070.143      5.26H 


2.690 

None 

None 

None 

None 

5,000 

7.000 

None 

None 

Jay  County 312,616  xl5.579.310  x3.165 

Jennings  County..   35,000     157,992     x6. 327, 495   14.70 


7.365 

(15.28 

5.4CH 

8.1T 


Martin   County...  50,000  None 

Morgan  County  ..  40,000     

Newton  County..  30.000  None. 

Perry   County 64,000  None 

Pike  County 37,000  None 

Porter  County 38,900  25,000 

Pulaski  County...   50,000  37,500 

Randolph  County.     3.00  »  None 

Ripley    County...      2,000  7.750 

Scott  County 8.000  None 

Spencer   County..  45,000  None 

Switzerland  Co...   21,000  3.000 

Vermillion  County  10.000  None 
Warrick  County..      None 


86.084      ri4.  515,700      5.465 

Xl3.240.313 

280,000   013,350,000   ol.71 

x3, 980,640      8.56H 

100.175      d6,941,30r»      7.36H 
826,880   (120,181,910      6.90 
150,000        8.000.000      6.60 
240,374      21.517,270   (J6.60 
229,813         8.236.155      5.76H 
80,981      ri3.o32.150dU.10 
3«,558      a5.471, 460      5.65  J^ 
41,566     X3, 667,045x12. 40 
150.844   dl2.305,70.r)dl0.10 
46.630     x9, 196, 490      6.20 


None 

Washington  Co 22.418     105,725        7.528,260     6.66 

White  County 25,000      10,000     338,261   xl4,456,750  X7.72 


Popu- 
lation 
1910. 
21.840 
24,813 
17,970 
36,260 
32,535 
12,057 
27,747 
21,396 
51.414 
30,137 
36,873 
19.030 
33,177 
13,044 
24,961 
14,203 
12,950 

10^504 
18.078 
19,683 
20,540 
13,312 
29.013 
19.452 

8,323 
20,676 

9.914 
18,865 
21,911 
17.445 
17.602 


Bonded 

OUUs.  Townships.  Ac. —  debt. 

Alexandria  (C).  Madison  Co.. $34. 500 

Attica.  Fountain  Co '25,000 

HluOtou  (C).  Wells  County...  42.000 
UlutTton  Sch.  City.  Wells  Co..  48.700 
Conneravllle  (C) .  Fayette  Co..   86.000 

Decatur  (C) ,  Adams  Co 85,000 

Elkhart  (C),  Elkhart  County.  73.000 
Franklin  (C) .  Johnson  County  24.500 

Franklin  Twp..  Marlon  Co 41,000 

Hammond  (C),  Lake  County.  128.000 
Harrison  Twp..  Vigo  County..  46.038 
Huntlugton(C).HuntlngtonCo  125.000 
Johnson  Township.   Knox  Co.    25.050 

Lagro  Twp..  Wabash  Co 50.000 

Lebanon  (C) ,  Boone  County..  39.000 

Lebanon  School  City 40,000 

Logansport  School  City 28.000 

Madison  School  District 41,000 

Mlshawaka,  St.  Joseph  County  45,236 

Mlshawaka  School  City 105.000 

Mt.  Vernon  School  District...  30.000 
Noblesvllle  (C).  Hamilton  Co.  35,000 
No.  Manchester,  Wabash  Co..  26.000 
Orange  1'ownshlp,  Noble  Co..   28,000 

Portland  (C).  Jay  County 54.000 

Rochester,  Fulton  Co 31.000 

Seymour  (C) .  Jackson  County  35.000 
Shelbyvllle  (C).  Shelby  County  49.700 
Union  City,  Randolph  County  20,500 

Valparaiso  School  District 48.858 

Van  Buren  Twp.,  Grant  Co. ..   37.500 

Wabash  (C) ,  Wabash  Co 47.000 

White  River  School  Twp 37,300 

Whiting  (C),  Lake  County 97,000 


Floating 

A ssessed 

Tax  per 

Pop'n. 
1910. 

debt. 

valuation 

$1,000 

Nonea$l.  2 11.860 

al7.00 

5.090 

xl  ,256.210 

3.335 

2.400.000 

33.80 

4.887 

None 

X2.56    .165 

X12.50 

None 

a4.843.535 

all. 10 

7.738 

3.500 

1.800.000 

40.40 

4,471 

73.750 

X7.512.1K0 

X12.50 

19.282 

1,000 

x2. 900. 000 

xlO.OO 

4.502 

X2.. '196  .776 

X16.20 

None<H0.2y5.695 

(H8.00 

20.925 



d2. 918. 824 

X4.947.650 

14.70 

10.272 

Xl. 757. 060 

H8.60 

X2.920.1JO 

None 

x3, 599. 375 

111. 00 

5.474 

3.100 

x3. 599. 675 

X7.00 

None 

a9  .872.600 

a6.80 

2.000X.  3,739.035 

X7.30 

af,, 169. 810 

(212.50 

11.886 

None 

aj,  296, 000 

al0.60 

None 

Xl  .343  .000 

X28.10 

2,428 

None 

XllK.0-,9 

29.132 

o2. 140. 295 

al7.00 

5,130 

zl, 842. 210 

4.000 

x2. 932. 130 

X30.00 

6.305 

10.000 

a5. 612. 740 

alO.OO 

9.500 

10  50o 

al, 753. 120 

al2  50 

3.209 

1,800 

2.580.000 

9.75 

22,242,315 

None 

z4. 313. 190 

X12.50 

8.687 

1.750.000 

5.00 

None 

d6, 882, 000 

X25.60 

6.587 

•Total  debt,  ri  Figures  for  1909;  x  figures  for  1910;  a  figures  for  1911. 


State  of  Illinois- 

ITS 

DEBT,  RESOURCES,  ETC. 

Organized  as  a  Territory  (Act  Feb.  3  1809) March  1  1809 

Admitted  as  a  State  (Act  April  18  1818) Dec.  3  1818 

Total  area  of  State  (square  miles) 56,650 

State  Capital Springfield 

Governor  (term  ends  2d  Mon.,  Jan.  1913)__Chas.  S.  Deneen 
Sec.  of  State  (term  ends  2d  Mon.,  Jan.  1913)__ James  A.  Rose 
Auditor  of  Public  Accounts  (term  ends  2d  Monday,  Janu- 
ary   1913) James    S.    McCullough 

Treasurer  (term  ends  2d  Mon.  Jan.  1913). Edward  E.  Mitchell 

LEGISLATURE  meets  biennially  In  odd  years  on  the  Wednesday  after 

the  first  Monday  In  January,  and  there  Is  no  limit  to  length  of  sessions. 

HISTORY  OF  DEBT.— The  historical  details  or  the  otate  debt  of  Illinois 

from  1829  to  1870,  when  the  debt  was  all  paid  off,  will  be  found  In  the  "State 

and  City  Supplement"  of  April  1894,  page  91. 

BONDED  DEBT. — This  State  has  no  bonded  debt,  except  $17,500  bonds 
which  have  ceased  to  draw  Interest,  but  have  not  yet  been  surrendered  for 
payment. 

EQUALIZED  VALU ATION.— The  total  equalized  valuation  has  been  as 
follows  In  the  vears  named.  The  tax  rate  for  State  purposes  (per  $1,000) 
for  1910  was  $3.00. 

Years.       Equalized  Val. 

1888 .784,911,874 

1885...  798.482,823 

1880...  786.616,394 

1879...  784,632,550 

1878...  857.235,762 

1873...       1,355,401,317 


Years. 

Equalized  Val. 

Years. 

Eqvallzed  Val. 

1910.. 

-X$2,199  714,709 

1903... 

$1,083,050,979 

1909.. 

-    x2, 158,648,450 

1902... 

1.030,292,435 

1908.. 

_      1.263,500.487 

1901*.. 

999.231,829 

1907.. 

.       1,251,974,306 

1900»_. 

.-      809,733,405 

1906.. 

.       1,126,663,15? 

1899*.. 

..      953.099,468 

1905.. 

.       1,095,6*1,557 
.       1,082,744,083 

1898 

..      778.474,910 

1904.. 

1890... 

.-      808,892,782 

•For  explanation  as  to  the  falling  off  of  values  In  the  year  1900.  see  letter 
of  State  Auditor  In  V.  74,  p.  741.  x  Property  now  assessed  at  1-3  true 
value  Instead  of  1-5 — see  remarks  below 

Under  a  law  passed  Feb.  25  1898  there  Is  a  general  assessment  of 
real  estate  but  once  In  every  four  years  Instead  of  annually;  personal  prop- 
erty Is  listed  every  year.  The  law  also  provides  that  property  shall  be 
appraised  at  full  value,  but  assessed  at  only  one-fifth  of  such  value.  This 
law  was  changed,  however,  by  an  Act  passed  In  1909  which  provides  for 
the  assessment  of  property  at  one-third  of  the  actual  value.  The  new 
basis  of  assessment  went  Into. effect  In  1909,  with  the  result  that  values  for 
that  year  show  large  Increases  while  the  tax  rates  are  decreased  corres- 
pondingly. 

POPULATION   OF   STATE.— 

1910 5,638,5911  1870 2.539.891  11830 157.445 

1900- 4,821,550  1860 1 ,71  1 ,951  |  1820 55,211 

1890 3,826,352  1 1850 851 .470  1 1810 12,282 

1880 3,077.87111840 476.1831 

COMMISSION    FORM    OF    GOVERNMENT    UPHELD Judge   Jas.   A. 

Creighton  in  the  Sangamon  Circuit  Court  on  June  5  decided  that  the  com- 
mission form  of  government  bill  under  which  a  number  of  Illinois  cities  are 
being  governed  is  valid  and  not  in  violation  of  the  Constitution.  V.  92,  p. 
1577.     The  case  has  been  appealed  to  the  State  Supreme  Court.  V.93,p.822. 

DEBT  LIMITATION. — No  State  has  developed  a  greater  repugnance  to 
the  creating  of  debt  than  Illinois,  If  we  may  judge  from  the  provisions  of  Its 
present  Constitution.  We  say  developed,  because  this  antagonism  has 
apparently  been  progressive.  Nothing  of  It  is  to  be  found  In  the  Constitu- 
tion of  1818.  The  Constitution  of  1848  contains  no  reference  to  munici- 
palities, but  has  In  It  stringent  restrictions  limiting  to  $50,000  the  power  of 
the  Legislature  to  create  State  debt,  except  In  case  of  war.  Invasion,  4c, 
unless  the  law  proposing  the  Issue  of  bonds  Is  submitted  to  a  vote  of  the 
people.  But  turning  to  the  Constitution  of  1870  we  find  the  whole  subject 
of  debt-making  most  thoroughly  considered  and  Its  basis  settled. 

FIRST,  as  to  the  State,  the  provisions  are  not  very  unlike  the  provisions 
of  the  Constitution  of  1848,  except  that  as  to  the  limit  for  casual  deficits 
and  failures  of  revenue,  the  aggregate  which  can  be  created  Is  very  properly 
raised  to  $250,000.  But  with  that  exception  and  with  the  further  exception 
for  the  purpose  of  repelling  Invasion,  &c,  no  debt  can  be  contracted  unless 
the  law  Is  submitted  to  a  vote  of  the  people  at  a  general  election,  which  law 
must  contain  a  provision  for  the  payment  of  Interest  as  It  accrues,  and  pre- 
vious notice  of  the  election  be  given  by  publication  for  three  months  prior 
to  such  election.  These  last  two  restrictions  as  to  Interest  and  notice  ob 
election  are  only  found  In  the  1870  Constitution.  The  sections  which  cover 
these  matters  are  as  follows;  we  omit  the  first  portion  of  Section  18  of  Article 
IV.  which  relates  only  to  appropriations  and  payment  of  appropriations 
out  of  funds  belonging  to  the  State: 

SECTION  18.  •  •  •  •  •  Provided,  the  State  may,  to  meet  casual 
deficits  or  failures  in  revenues,  contract  debts  never  to  exceed  In  the  aggre- 

?;ate  $250,000,  and  moneys  thus  borrowed  shall  be  applied  to  the  purpose 
or  which  they  were  obtained,  or  to  pay  the  debt  thus  created,  and  to  no 
other  purpose;  and  no  other  debt  except  for  the  purpose  of  repelling  in 
vaslon,  suppressing  Insurrection  or  defending  the  State  In  war  (for  payment 
of  which  the  faith  of  the  State  shall  be  pledged) ,  shall  be  contracted,  unless 
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the  law  authorizing  the  same  shall  at  a  general  election  have  been  submitted 
to  the  people,  and  have  received  a  majority  of  the  votes  cast  for  members 
of  the  General  Assembly  at  such  election.  The  General  Assembly  shall  pro- 
vide for  the  publication  of  said  law  for  three  months  at  least  before  the  vote 
of  the  people  shall  be  taken  upon  the  same;  and  provision  shall  be  made  at 
the  time  for  the  payment  of  the  Interest  annually  as  It  shall  accrue,  by  a  tax 
levied  for  the  purpose  or  from  other  sources  of  revenue:  which  law  providing 
for  the  payment  of  such  Interest  by  such  tax  shall  be  lrrepealable  until  such 
debt  be  paid;  And  provided  further,  that  the  law  levying  the  tax  shall  be  sub- 
mitted to  the  people  with  the  law  authorizing  the  debt  to  be  contracted. 

SECTION  20.  The  State  shall  never  pay,  assume  or  become  responsible 
for  the  debts  or  liabilities  of,  or  In  any  manner  give,  loan  or  extend  Its  credit 
to  or  In  aid  of,  any  public  or  other  corporation,  association  or  Individual. 

CANAL  BONDS. — At  the  general  election  In  November  1908  the  people 
by  a  vote  of  692,522  "for"  to  195,177  "against"  adopted  an  amendment  to 
the  State  Constitution  which  provides  for  the  Issuance  of  not  exceeding  $20,- 
000,000  bonds,  to  construct  a  deep  waterway  or  canal,  and  to  erect,  equip 
and  maintain  power  plants,  locks,  bridges,  dams  and  appliances  suitable 
for  the  development  and  utilization  of  the  water  power.  See  V  85,  p.  1289. 
and  V.  87,  p.  1372.  No  action  has  yet  been  taken  to  avail  of  this  amend- 
ment, and  on  Oct.  25  1911  the  Illinois  House  of  Representatives  defeated  a 
bill  for  the  appointment  of  a  deep  waterway  commission  and  for  obtaining 
water-power  sites  between  Lockport  and  Utica.  See  V.  93,  p.  1211. 

SECOND,  municipal  Indebtedness  Is  regulated  only  In  the  Constitution  of 
1870.  In  that  Instrument  the  subject  Is  dealt  with  In  all  Its  phases.  First 
Is  a  provision  in  Article  8,  Section  3,  forbidding  the  General  Assembly  and 
every  municipality  from  making  any  appropriation  In  aid  of  any  sectarian 
purpose.  Second  Is  a  "separate  section"  forbidding  any  such  municipality 
from  becoming  a  subscriber  to  the  stock  of  any  railroad,  &c,  or  to  loan  Its 
credit.  Third  Is  the  broad  and  general  provision,  Section  12,  Article  9, 
which  limits  the  Indebtedness  of  all  municipalities  to  5%  "on  the  value  of 
the  taxable  property  therein,"  &c.     We  give  these  sections  below: 

ARTICLE  8,  Section  3.  Neither  the  General  Assembly  nor  any  county 
city,  town,  township,  school  district  or  other  public  corporation  shall  ever 
make  any  appropriation,  or  pay  from  any  public  fund  whatever,  anything 
In  aid  of  any  church  or  sectarian  purpose,  or  to  help  support  or  sustain  any 
school,  academy,  seminary,  college,  university  or  other  literary  or  scientific 
Institution  controlled  by  any  church  or  sectarian  denomination  whatever; 
nor  shall  any  grant  or  donation  of  land,  money  or  other  personal  property 
evei  be  made  by  the  State  or  any  such  public  corporation  to  any  church 
or  for  any  sectarian  purpose. 

ARTICLE  9,  Section  12.  No  county,  city,  township,  school  district  or 
other  municipal  corporation  shall  be  allowed  to  become  indebted  in  any 
manner  or  for  any  purpose  to  an  amount.  Including  existing  Indebtedness, 
In  the  aggregate  exceeding  5%  on  the  value  of  tne  taxable  property  therein, 
to  be  ascertained  by  the  last  assessment  for  State  and  county  taxes,  previous 
to  the  incurring  of  such  indebtedness.  Any  county,  city,  school  district 
or  other  municipal  corporation  incurring  any  Indebtedness  as  aforesaid 
shall,  before  or  at  the  time  of  doing  so,  provide  for  the  collection  of  a  direct 
annual  tax  sufficient  to  pay  the  Interest  on  such  debt  as  It  falls  due,  and  also 
to  pay  and  discharge  the  principal  thereof  within  twenty  years  from  the 
time  of  contracting  the  same.  This  section  shall  not  be  construed  to  pre- 
vent any  county,  city,  township,  school  district  or  other  municipal  corpora- 
tion from  issuing  their  bonds  In  compliance  with  any  vote  of  the  people 
which  may  have  been  had  prior  to  the  adoption  of  this  Constitution  in  pur- 
suance of  any  law  providing  therefor. 

SEPARATE  Sections.  (Municipal  subscriptions  to  railroads,  &c]  No 
county  city,  town,  township  or  other  municipality  shall  ever  become  sub- 
scriber ?-»  the  capital  stock  of  any  railroad  or  private  corporation,  or  make 
donation  to  or  loan  its  credit  in  aid  of  such  corporation:  provided,  however, 
that  the  adoption  of  this  Article  shall  not  be  construed  as  alfecting  the  right 
of  any  such  municipality  to  make  such  subscriptions  where  the  same  have 
been  authorized,  under  existing  laws,  by  a  vote  of  the  people  of  such 
municipalities  prior  to  such  adoption. 

The  foregoing  limitation  to  5%  Is  general,  as  will  be  seen — that  Is,  it  ap- 
plies to  all  municipalities.  With  this  limitation  preserved  the  Legislature 
has  passed  general  laws  authorizing  the  City  Council  In  cities  and  the  board 
of  trustees  in  villages  to  issue  bonds  for  corporate  purposes,  for  refunding 
and  consolidating  debt,  for  water  works,  &c;  and  the  county  board  of  any 
county  has  been  authorized  by  general  statute  to  Issue,  when  It  deems  It 
necessary,  county  bonds,  after  submitting  the  matter  to  the  legal  voters 
of  the  county  at  a  general  election  at  which  a  majority  vote  Is  required  as 
a  prerequisite  of  the  Issue.  An  attempt  was  made  to  limit  "any  county, 
city,  township,  school  district  or  municipal  corporation"  in  counties  con 
talnlng  125,000  or  more  Inhabitants  to  2  H  %  of  the  assessed  value,  but 
Jan  12  1900  the  State  Supreme  Court  ruled  that  this  was  an  arbitrary  and 
unnatural  classification  of  municipalities  which  could  not  be  sustained. 
See  Vol    70.  p.  242. 

The  matter  of  the  amount  of  bonds  that  might  be  Issued  on  the  basis  of 
the  debt  limitations  given  has  been  complicated  In  late  years  by  changes  In 
the  method  of  assessing  property.  A  letter  of  the  State  Auditor  In  V.  74, 
p.  741,  throws  some  light  on  these  changes. 

BUSSE  BOND  BILLS. — The  Legislature  of  1909  passed  a  scries  of  bills, 
known  as  the  Busse  Bond  Bills,  which  enlarge  the  leeway  for  the  creation 
of  debt  by  the  various  municipalities  In  the  State  by  fixing  the  assessed 
value  of  property  at  one-third  of  the  actual  value  Instead  of  one-fifth,  as 
before.  With  the  exception  of  counties  a  proportional  decrease  Is  made  In 
the  maximum  rate  of  taxation. 

The  amendments  to  the  tax  law  providing  for  a  decrease  In  the  maximum 
rate  of  taxation  mentioned  above  were  held  constitutional  by  the  State 
Supreme  Court  In  January  1910.     See  V.  90,  p.  387. 

NEW  BONDS  MUST  BE  SUBMITTED  TO  A  VOTE.— At  the  1909  ses_ 
slon  the  Legislature  also  passed  the  Jones  referendum  bill,  which  provides 
that  all  bond  Issues,  excepting  those  for  refunding  purposes,  must  be  sub- 
mitted to  a  vote  and  ratified  by  a  majority  of  those  voting  on  the  proposition 

WATER  CERTIFICATES  IN  EXCESS  OF  DEBT  LIMIT.— A  law  was 
passed  In  1899  allowing  cities  bonded  to  their  legal  limit  to  Issue  (for  the 
Improvement  of  water-works)  certificates  against  the  earnings  of  the  Water 
Department  without  regard  to  the  bonded  Indebtedness.  Several  munici- 
palities are  understood  to  have  taken  advantage  of  this  law.  In  the  casr 
of  the  City  of  Jollet,  however,  which  attempted  to  Issue  bonds  under  the 
law,  the  matter  was  taken  Into  the  courts  In  a  test  suit,  and  an  Injunction 
granted  by  Judge  Dlbcll,  who  held  that  the  5%  limit  could  not  be  execcded- 
V.  73,  p.  94.  This  decision  was  confirmed  by  Supreme  Court.  V.74,  p. 
491. 

IMPROVEMENT    BONDS.— There    Is    a    kind    of    Improvement    bond 

authorized  In  some  cases  which  Is  made  a  special  lien  on  the  land  benefited 

nd  to  which  the  5%  limit  has  no  reference.     We  refer  to  cases  which  come 

under  the  law  entitled  "To  divide  cities  and  villages  subject  to  overflow 

nto  Improvement  districts."     This  statute  provides  that  any  such  city  or 

lllage  or  part  thereof  may  be  laid  off  Into  an  Improvement  district  for  the 

urpose  of  draining,  raising  the  grade  of  the  streets  and  Improving  the  dls 

rlct;  that  after  the  cost  for  the  work  has  been  ascertained  and  been  assessed 

e  assessment  may  be  paid  In  Instalments  or  otherwise,  and  such  city  or 

lllage  may  Issue  bonds  sufficient  to  pay  the  assessment.     In  that  case  the 

onds  are  a  lien  on  the  lots,  blocks  or  parts  thereof  which  shall  be  dcslg 

ated  therein;  but  before  the  Issue  the  owner  of  the  lots,  Ac,  to  be  charged 

ust  endorse  upon  the  back  of  such  bond  his  consent,  dnder  seal,  I 


stance,  as  follows:  "I  hereby  Indorse  the  within  bond  and  consent  that  the 
lot  or  lots  or  parts  thereof  therein  designated  shall  become  liable  for  the 
Interest  and  principal  therein  named,  and  the  same  shall  be  a  lien  upon  said 
property  from  this  date  until  paid  off  and  discharged."  The  bond  when 
executed  by  the  city  or  village  and  so  endorsed  by  the  owner  shall  be  re- 
corded In  the  Recorder's  office  In  the  county,  and  such  record  shall  be  a 
notice  of  the  lien  created  to  the  same  extent  as  the  record  of  mortgage* 
Is  a  notice. 

We  have  room  to  give  only  this  very  brief  and  imperfect  outline  of  this 
statute.  The  whole  law  will  be  found  In  the  Hurd's  Revised  Statutes  of 
Illinois,  the  1901  edition,  pages  337  and  338. 
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STATE  OF  ILLINOIS. 
ALEXANDER  COUNTY.     J.  E.  Miller,  Clerk. 

County  seat  is  Cairo. 

The  bonds  are  registered  with  the  Auditor  and  exempt  from  all  taxes. 


Funding  Bonds. 

6s  J-J     $55.000. ..July    1    1915 

Judgment  Bonds. 
4s              J-J     $43 ,000c.  ..July  1   1923 
BOND.  DEBT  Oct  1911 $98,000 


Assessed  valuation  1910 5,602,79 

(Assessment  about  1-3  actual  value.) 
County  tax  (per  $1,000)  1910. .$5.9 

Population  In  1900 .19.384 

Population  in  1910 22,741 


INTEREST  Is  payable  at  First  National  Bank.  New  York  City. 

ALTON.     J.  C.  Faulstich,  Mayor;    G.  T.  Davis,  Comp. 

This  city  Is  In  Madison  County.  Inc.  Jan.  30  1821;  re-lnc.  Sept.  11  1877 
In  March  1911  this  city  and  Upper  Alton  voted  In  favor  of  annexation. 
See  V.  92,  p.  746. 


LOANS —  When  Due. 

Refunding  Bonds. 

4s  ,96  J-D  $23,500c..June  1  1916 
4s  96  J-J  5,500c. July  1  1916 
4s  '97  F-A  5,000C. .Aug  1  1917 
4s  '98      F-A        4,500c..Aug     1    1918 


48  '10     J-J 


6.000 July  1  1930 


Fire  Dept.  Bonds. 

4s  '10      J-J   $15,000  Julv  1 '15-'20-'25 
TOTAL  DEBT  Sept  1  1911.  .859,500 

Total  valuation  1907 2,396,213 

Total  tax  (per  $1,000)  1910. -.$48. 60 

Population  in  1910 17,528 

INTEREST   payable   at   Alton. 


ALTON   SCHOOL   DISTRICT.      L.  J.   Hartman,  Treasurer. 

LOANS—  When  Due.  I  BOND.  DEBT  Mch  1911 $46,000 

4s  J-D  $44,000c.June  2  '12-'22|      1NTERES  C  payable  at  the    Alton 

I  Savings  Bank. 

AURORA.     W.  C.  Flannigan,  City  Clerk. 

Aurora  Is  in  Kane  County.     Inc.  Feb.  11  1857;  re-lnc.  Mch.  1  1887.     For 
reference  to  litigation  over  bonds  Issued  many  years  ago  by  the  town  to  the 


Ott.  Os.  &  Fox  Valley  RR.  Co. 

Bridge  Bonds. 
4J^s'll  J-D    $3O,000c.June  1 

Refunding  Bonds. 
4,^s'10  M-N  $31,500--Nov  1 

Water  Bonds. 
5s  '94      F-A   $30 ,000c  Aug      1 


see  "State  and  City  Section"  for  Nov.  1908. 

Paving  Bonds. 
12-'30    5s  Aug  $179,040e.Aug   1    '12'19 

TOT.  BD.  DT.  May  1911_.$322,150 

12'20   Sinking  fund 40,359 

(Assessed  valuation  1910 8,630,680 

1914  '  (Assessment  about  1-3  actual  value.) 
4s  '10     J-D      47, 500c. June  1  '12-  30  City  tax  (per  SI, 000)  1910... $14. 30 
Water  Refunding  Bonds.  [  Total  tax  (per  $1,000)  1910. ..$-15. 60 

4s  '03     J-D    $20 ,000c  Aug     1     1912  i  Population  in  1900 24,147 

4s '05     F-A      72,000c  Aug     1      1925  !  Population  In   1910 29.807 

INTEREST  on  the  4s  due  Aug.  1  1925  is  payable  on  $46,000  at  the  First 
Nat.  Bank  In  New  York  and  on  the  remaining  $26,000  at  the  First  Nat. 
Bank  In  Chicago;  on  the  5s  due  1914  and  the  4s  due  1912  at  First  Nat. 
Bank  In  Chicago;  on  special  assessment  bonds  and  4s  of  1910  at  City  Treas- 
urer's office. 
AURORA  SCHOOL  DISTRICT  NO.  129.     James  Shaw.  Secretary. 

LOANS —  When  Due. | Tax  valuation  1910 $3.274  357 

School  Bonds —  |  (Assessment  about  1-3  actual  value.) 

4s  g '04  MS   $50.000 191 2-1921 1  School  tax  (per  Si  .000)  19  0    .$16.00 

BOND.  DEBT  Mch  1911 $55,000!  INTEREST  payable  in  Chicago. 

AURORA  SCHOOL  DISTRICT  NO.  131. 

4s  M-N  $225, 000c Part  yearly  |  (Assessment  about  1-3  actual  value) 

Total  debt  Sept  1911 .$225,000  School  tax  (per  $1,000)  1910... $1.64 

Assessed  valuation  1911 .. .5,832, 276|Population  in  1911  (est.) 22,000 

BEARD STOWN.     R.  B.  Masli,  Clerk. 

This  citv  is  in  Cass  County.     Bonds  below  are  registered  with  State  Aud. 

Refunding  Bonds.  i  Assessed  valuation  1910  ..$3,858,519 
4s  '02  J-J  $46,750._Jan  1  '12-'22  |  Tax  rate  (per  SI ,000)  1910.  ..$41 .10 
BOND.  DEBT  Oct  25  1911  .$51 ,000 1  Population  in  1910. 6,107 

BELLEVILLE.     G.  H.  Beineke,  Clerk. 

This  cltv  Is  in  St.  Clair  County.  Incorporated  March  27  1819:  reincor- 
porated May  11  1876.     All  bonds  Issued  by  this  city  are  tax-exempt. 


LOANS—  When  Due. 

Cemetery  Purchase  Bonds. 
6s  Feb      $6,000c..Feb5 '12-'13 

Refunding    Bonds. 
4s  '0!)      M-S   $85. 000c    Sept  1  '12-'2S 
TOTAL  DEBT  Sept  1911  ...$91,000 
BELLEVILLE  SCHOOL  DISTRICT  NO 
LOANS —  When  Dm   |4a 


is 
ts  "08 


F-A 
A-O 


$5,500r_ 
35,00()r.-. 


Total  assessed  val.  1911. .54. 568. 566 
(Assessment  about  1-3  actual  value.) 
Total  tax  (per  $1,000)  1910.  _ .  $  11  .30 

Population  In  1900 17.484 

Population  In  1910 21,122 

INTEREST  at  Treasurer's  office. 
118.     H.  R.  Helraberger,  Sec'y. 
MS  $12  oO0r._.Sept  1   1918 


(Subject  to  call  after  Oct. 

BLOOMINGTON.     R 

This    city    Is    In    McLean 


Feb    1    1919|       Refunding    Bonds. 
Oct  1  192G|4s  M -N  S12.0nor__.Nov   1  1919 


March  8  1897. 

LOANS —  When  Due. 

Funding   Bonds. 
4s  F-A   $15,000c._.Aug    1   1920 

(Subject   to   call    after    1910.) 

Water  Works   Improv't  Bonds. 
4s  '09      M-N  $150,000c..Nov   1  1929 
(Subject  to  call  after  Nov  1    1919) 

Fire    Dept.   Bonds. 

18  A-O   $34,000c    1922 

(Subject   to   call   after   1912.) 

Water  and   Light  Bonds. 
4s  '06      F-A   $40,00()C._Aug  21   1926 


1  1916.)  |  BOND.  DEBT  June  191 1  _  ..56  1,500 
I  A  sessed  valuation  1910.  ..4,356.078 
I  School  tax  (per  $1,000)  1910. .518. 50 

Maxton,  Comptroller. 

County.     Incorporated    1843;    reincorporated 


The  city  owns  Its  water-works  and  electrlc-llght  plant. 
Improvement    Bonds. 
4s  J  J     $  40.000c.  ..July  1  1920 

(Subject   to   call   after   1910.) 
4s  M-N  $27. 000c. ..Nov    1   1922 

(Sublect  to  call  after  Nov     1    1912.) 
BOND.  DEBT  Apr  1911. ..$306, 000 

Assessment  debt   (add'l) 166.400 

Floating  debt 26,300 

Sinking  fund 7.500 

Assessed  valuation  1910. .-8,258.000 

(Assessm't   1-3  actual  value.) 
Total  tax  (per$1.000)  1910. ..$44. 40 
(Population  In  1910 25.768 


(Sublect  to  call  Aug     21    1916.) 

INTEREST  Davable  at  Cltv  Treasurer's  office. 
BLOOMINOTON  SCHOOL  DISTRICT.      Horatio  G.  Bent,  Pres.  Bd 


Ed'n. 


4s 

A-O 

4S 

J-D 

4. 

J-J 

1005. 


$5,000c..Oct  1  191214s  '04   J-D  I  $30. 000c. July  1'16-  18 

30,000c. Dec  1  '13'15  1    5.000c. -Julv  1   1919 

5.000c. .  .July  1  1919   4s  '06     F-A  /   5,0000-. -Aug   1  1920 

5,000c.-_July  1  1820  120.  none.  Aug    1  '21-'22 

i  BOND.  DEBT  April  7  1911  $115,000 

[Assessed  valuation  1910..  .8,338,193 

I School  tax  (per  $1  .000)  19 10     $17.00 

New  York  City  and  Bloomlngton. 


INTEREST  payable  In  Chicago. 

CAIRO. 

This  city  Is  In  Alexander  County 
State  Auditor. 

Refunding  Bonds 


Bonds  below  arc  registered  with  the 


I TOTAL  DEBT 


(?) 


6s  '94     J-J     $02.350 Jan   1    1014  |  Population  In  1810 .14,548 

CANTON.     Joseph  Waugh.  Clerk. 

This  city  is  in  Fulton  County.     Ino,  Feb,  8  1»  19;  reora  under  fen.  lav  '92 


LOANS —  When  Due. 

Scwcr  Bonds. 
4Hs'10  Apr   $50.000c..Apr    14  1930 
(Sublect  to  call  Apr  14  1915.) 

4  v.s'10  July  $lo.ooo<-  July  i  19*0 
(Subject  to  call  after  July  i  191 

r.s  ,       1.000  1919 

Refunding   Bonds. 

5s  J3. :,oo  1913 


Water-Works  Bonds. 

4s  112,000. 1824 

Miscellaneous   Loan. 

15,000  1920 

Scpl    191]        181,600 
Assessed  valuation  lino       2,108,000 


Total   tax   (per  (1  ,000)    1910      *02.00 

Population  in  ii»io  io, 

i  \  t\  .it  CItj  Tn  Murer's  office 


10* 
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0ARBONDALE.      F.    M.   Caldwell,  Clerk. 

Tbll  city  Is  In  Jackson  County.      Incor. April   15  1869:  rein.  July  7  1873 
.  s  ll'ftrn  Due.  I  Assessed  valuation  19(18..  .    $419,000 

5s      05  J-J     $51  0000    I  (Assessment  about  25%  actual  value) 

(Sub  eet  to  call  after  Jan  l  1010.)    I'l'ax  rate  (per  $i  .oooj  1908 tii7.no 

BT  Sept    IN  'II      tSl,000[PopulattOD  In  1910  . 5.411 

1  N  i  ERRS  r  In  payable  al  the  I  I  lonal  Hunk  In  New  York  City. 

CHAMPAIGN    SCHOOL  DISTRICT    No.    71.      L.   F.   Win- 
gard,  Secretary. 


88.0000       July  1  1016 
12  'll 

15  '22 


58  '08      July 

4  Ws'98  July       0.000c. July  1 

4s  ''OS     July  (20.000c.  July  1 


This  town  is  In  Coles  County. 

Refunding  llondi. 
4Hs        Julv  $.")(). OOOr... July  1 
5s  July       6, OOOr Inly   1 


4Ks'10  MS   S28. 000. .July  1   '12  '27 

BOND.  DEBT  Sept  1911 sss.ouo 

Tax  valuation  1911 3.000,000 

2.000c.   July  1  1923' (Assessment  about  1   3  actual  value.) 

4s  '05      M-N   '24  000c. May   1    '12 -'2  1  1  School  tax  (per  $1  .000)  "10 $21.00 

(Sec   V     80,   I).    1101.   for   maturity.)  I  Population  In  1911  (est.) 12.500 

INTEREST  on  4  '.,s  of  lo i o  payable  at  Flrat  National  Hank,  Champ 
on  others  at  Champaign  National  Bank. 
CHARLESTON  (Town).     G.  M.  Oliver,  Supervisor. 

Bonds  are  registered  by  the  State  Auditor. 

[Town  debt  May  1910 $r>2  000 

1917    Assessed  valuation  1909.  .  .1,187.814 
1917     Town  tax  (per  $1,000)   1909. .$18.00 

INTEREST  payable  at    Springhcid     Population  In  1901.... ..6.902 

CHICAGO.     C.    II.    Harrison,    Mayor;     John    E.    Traeger, 

City  Comptroller. 

This  city  Is  In  Cook  County.  Incorporated  Mar.  4  1837:  reincorporated 
April  23  1875.  City  on  April  5  1904  voted  In  favor  of  municipal  ownership 
of  street  railways  (V  78.  p.  1408).  At  election  held  April  3  1906,  proposi- 
tions for  the  ownership  of  street  railways  and  for  the  Issuance  of  S75.000 .000 
street  railway  certificates  carried,  while  the  proposition  for  municipal  opera- 
tion of  street  railways  failed.  V.  82.  p.  824.  In  a  decision  handed  down 
In  the  Circuit  Court  on  Sept.  18  1908  the  legality  of  these  certificates  was 
upheld.  The  case  was  taken  to  the  Supreme  Court  (V.  83,  p  712),  and  by 
a  decision  handed  down  April  18  1907  the  certificates  were  declared  In- 
valid. V.  84,  p.  949  and  967.  At  the  April  1907  election  ordinances 
granting  franchises  to  the  present  street  railways  was  ratllled  by  a  vote  of 
the  people.  V.  8-1.  p.  82R.  The  electors  of  this  city  on  Sept.  17  1907  de 
feated  the  question  of  a  new  City  Charter.  V.  85,  p.  745.  The  suburbs  of 
Edison  Park  and  Morgan  Park  have  been  annexed.  $2,250,000  bonds 
offered  Nov.  25  1911. 

Tunnel  Bonds  (P).  River  Improvement  Bonds. 

4s  '96      J-J      $100.000c..July  1   1916    4s  g  '92  J-J    $294  ,000c. .  July  1   1912 

General  Corp.  Purposes  Bonds.         I4s'93sgj-J     5O0,0O0c July  1  1913 

4g        J-J   (     $500  OOOcJan  1   '12-M5  I  4s  g  '94  J-J   /321 .000c.  ..July  1  1914 

1905.    Jl    1, 000 ,000c. Tan  1  '16-'25  \     22,500c.  .July  1  1915 


4s  g  '08  J-J 
4s  %  '08  J-J 
4s  g  '08  J-J 

4s  '09 
4s  '11 


4s  g  '08  J-J 

4s  e  '08  J-J 
4s  g  '09  J-J 


4s  g  '06  J-J(  1,176.000. .Jan  1  '12-'25 

\       72.000c.  _Jan  1  1926 

4HsgJ-J      /   896,000c.  .Jan    '12  '27 

1     48, OOOcJan  1028 

|2.224,000cJan  1   '12-'27 

I      137.000c. .Jan  1    1928 

I  672. 000c. Jan   1    '12  '27 

I   .10. 000c.  .Jan    1   1928 

(90, OOOcJan    1    '12'26 

I    4,000c.   Jan    1  1927 

J-J/l, 411. OOOcJan  1  '12-'28  I 

\       89.000c.. Jan  1  1929 

J-J      (61,000 Jan    1  1914i 

1439,000.  .Jan  1  '15-'30 

Judgment  Bonds. 

4g   J-J  J$3.540.oooc.  .Jan  '12-"23 

1904.  \       235.000c  .Jan  1  19  24 

4H?'08J-J  I272.000c.jan  1  '12-'27 

11. 000c. ..Jan  1  1928 

[105,  OOOcJan   1    '12'26 

3.000c  --Jen    1  1927 

80. OOOcJan   1    "12-,27 

(187, OOOcJan   1    *12-'28 

I    13. OOOcJan      1      1929 

City-Hall  Bonds. 

48  '10      J-JJ53, 220. OOOcJan  1  '16'29 

\        280,000c.Jau    1    1930 


4s  g  "95  J  Jl.242.OUOc     July    11915 

Permanent  Improvement  Bonds. 
4g         J-J  J $2,0 10, OOOcJan    1    '12-'23 

1904.      \        144,000c. .Jan     1   1924 

Refunding  Bonds. 
3VSs'98  J-J     $100, oooc. Jan    1  1918 
3!^sg'98J-J      98.000c. July  1   1918 
3Hsg'98J-J   100, 000c. Oct    11918 

3Hsg'99J-J  98.000c Jan     1   1919 

3  ^sg '99  J-J  547, 000c. July  1  1919 
3V£sg'99  J-J  228, 000c. Sept  1  1919 
4s  '11      375,000 1913-1927 

World  s  Fair  Bonds. 
•Is  '91      J-J  $3, 742,000c  Jan   1  1921 

Sewerage  Bonds. 
4s  '92      J-J   5490.O0Oc-.July  1  1912 
4s  c  '94  J-J      782.500C--.JUly  1  1914 

Water  Bonds. 
4s  '92     J-J  $821. 000c... July  1  1912 

4s  '94      J-J      130,000c Jan     1   1914 

4s  g  '94  J-J      446,000c July  1   1914 

4s  g  '95  J  Jl. 484,000c. ..July  1  1915 
4Hs'10  J-J     500,000 July  1  1913 

Water  Certificates. 
5s    117     M   N*.">0O.000--..Nov  1   1912 

City  Bonds,  E.  &   K. 
4s  '94     J-J     $60, 000c-. Jan    1  1914 


Years —  Real  Estate. 

1910 $003,022,875 

1 909 (2586 ,253 .655 

1908 344,499,927 

1907-.- 340,848,590 

1905 295.514,443 

1900 202,884,012 

1899 r260  ,265 .058 

1898. 178,801,172 

1890 170.553,854 

1888 123.292,358 


INTEREST.— Interest  on  the  4s  of  '08,  '09  &  '10  is  payable  at  the  Illinois 
Trust   &  Savings  Hank  of  Chicago;  on  other  city  bonds  by  City  Treasurer 
or  in  ^'ew  York  by  the  American  Exchange  National  Bank. 
Bonds  of  1  *93  and  all  subseauent  Issues  are  payable  In  gold. 
TOTAL  DEBT —         Jan.  1  1911.  Jan.  1  1910.  Jan.  1  1909.  Jan.  1  1908. 

Total  bonded  debt $30,897,000   $24,447.67-1    $28,720,000   $2-1,771.000 

Water  bonds  outstanding  on  Jan.  1  1911  aggregated  $3,381,000  and  are 
Included  in  above  total.  World's  lair  bonds  ($3,742,000)  arc  outside  of 
debt  limit  under  ruling  of  State  Supreme  Court. 

Sinking  funds  on  Jan.  1  1911  aggregated  $4,156,718.68,  including  water 
sinking  fund  of  $905,500. 

Judgments  outstanding  Jan.  1  1911,  $597,722.73;  water  fund  certificates, 
$840,582.44. 

CITV  PROPERTY.— The  city  owns  buildings  and  real  estate  valued  on 
Jan.  1  1911  at  5131,215,341.24,  Including  water  works  which  cost  $o2,5_'4,- 
137.72,  and  an  electric-light  system. 

EQUALIZED  VALUATION  AND  TAX  RATE.— 

*  Personal  City 

Property.  •  Total  Vol.     Tat  R"U 

C$245, 971, 661         rt$848, 994,536         $14.10 
a246.897.242  a833,150,897  13.088 

132.690,472  477,190.399  20.80 

131.078,386  477,921,976  20. 5l 

112,477,182  407.991,625  18.00 

73,681.868  276.565,880  20 .00 

r84,931,361  r345, 196,419  31.47 

42,165,275  220,966.447  55.24 

48,800,514  219,354,368  43  52 

37,349,369  160,641.727  35.6? 

•  Includes  railroad  property  to  the  value  (1910)  of  $37,363,934  and 
capital  stock  to  the  value  of  (1910)  $19,363,848.  r  Valuation  on  a  new 
basis  beginning  with  1899,  see  page  109.  a  In  1909  and  1910  property  was 
assessed  at  one-third  of  actual  value  instead  of  one-fifth,  as  formerly.  See 
page  109  of  this  publication. 

The  lax  rate  above  given  Is  that  for  city  purposes  only.  In  addition 
to  this  the  three  districts  of  which  the  city  Is  composed  are  assessed  foi 
their  proportion  of  State  and  county  taxes,  and  for  certain  Improvements 
the  city  In  Its  corporate  capacity  not  being  assessable  for  these  purposes 
The  total  tax  rate  for  all  purposes  In  1910  was  $49.50. 

CONSTITUTIONAL  AMENDMENT.— A  new  section  to  Article  4  (Sec 
tlon  34)  of  the  State  Constitution  proposed  by  the  1903  Legislature,  was 
ratified  by  the  voters  of  the  State  at  the  general  election  Nov.  8  1904.  This 
amendment  permits  the  Legislature  to  form  a  new  charter  for  the  locai 
government  of  the  city  of  Chicago;  authorizes  the  consolidation  In  the  rau 
nlclpal  government  of  the  powers  now  vested  In  the  city,  Board  of  Edu 
cation,  township,  park  and  other  local  governments  (V.  76,  p.  989).  In 
event  of  such  consolidation  the  Indebtedness  of  the  City,  Including  the 
existing  debt,  the  debt  of  all  municipal  corporations  lying  wholly  In  the 
city,  and  also  the  city's  proportion  of  the  debt  of  the  county  and  sanitary 
district,  may  be  limited  to  5  %  of  the  full  value  of  the  taxable  property. 
Legislation  enacted  under  this  amendment  must  be  submitted  to  the  voters 
of  the  city  of  Chicago  for  approval.  The  question  of  a  new  city  ch  rter 
was  defeated  by  the  voters  on  Sept.  17  1907.      See  V.  85.  p.  745. 

CITY'S  GROWTH. — The  city  s  growth  In  population,  wealth  and  In 
debtedness  on  Dec.  31  of  the  years  named  appears  from  tho  following 
(Parts  of  six  townships  annexed  since  1890.) 

•  City  tax 

Valuation.  raited.  Bonded  debt 

$818,991,536  $26,229,642  $30,897,000 

833,150,897  24.078.060  24,447,673 

477.100,399  22,066,543  28,720,000 

477,921,976  22,605,709  24,771,00u 

426,263.296  17.434.169  25.555.000 

407,991,625  16.845.974  24,618.000 

276.565.880  17.086,408  16,328.450 

219,354.368  9.558,334  13,545,110 

117,133.643  3.899.126  12.752.000 

275,986.560  4,139.799  11.041,000 

37,053.512  573,315  2. 336.000 

7.222.249  25,270  93,398 


Year —  Popa'aHon. 

1910  (Census)  .2,185,283 

1909 

1908 

1907  .  .       -  - 

190« -- 

1905 

1900  (Census)  .1,098.575 

1890 1,099.850 

1880 503.185 

1870.. 306,605 

1860 109,206 

1850 28.269 


LINCOLN  PARK   DISTRICT. 
A.  8.   Lewis.  Slipt.j   K.  W.   Black,  Accountant. 
Located  In  towns  North  Chicago  and   Lake  View. 
4b  '11      M-N  $8 17.000c   May  IT  \L  DEBT  Sept  1  '1 1 .  $2,540,000 

58,  .1   1931    Sink,  fds   L.V.Park    ext..        3   0.000 


ed  valuation  1910    122.554.588 

Park  tax  (1  View $8.80 

$1,000)     '.0  i. North     Chicago.  $7. 50 
INT.  payable  at  State  Bank,  Chicago. 


North  Town  Bonds. 
5  J-J         840.000c.      July   1  1918 

48    07      M-N  400.000c. May   1   '12   '27 

Lake   View    Bonds. 
4s  '03  J  J  11,000.000c.      July  1   1921 
4s  '09     J-J     200. 000c.  July  1  *1 2-'10  J 

NORTH    SHORE    PARK    DISTRICT. 

Chas.  II.  Johnson,  P 

LOANS —  When  run  I  1«nsjnnfl  val.  1910 $2,440,418 

4s  '09      A-O  $32.000. .Apr   1    '14  '29    Tax  rate  (per  $1  .000)   1910 $4.30 

TOTAL  DEBT  Oct   101!     .       832,000   Papulation  In  1U10  (est.) 6.000 

INTEREST  payable  at  Slate  Bank  of  Chicago. 
SOUTH    PARK   DISTRICT. 

J.  F.  Nell,  Secretary. 

Located  In  towns  of  South  Chicago,  Hyde  Park  and  Lake. 
4s  "01      J-J   $250. OOOe.  Julv  1   '12  '21  1 4s  '06     J-J  $750, oooc  .July     '12  '26 
4s  '03     J-J  1.200.000c.July  1  '12  '28141  '07     J-J     90o.oiinc.July  1     12  '27 
4s  '04      J-D  1.300, oooc. J  ne  1   '1  2'24   TOTAL  DEBT  Sept  1  T  1 .  $5,510,000 
4s  '05      M-N   1.050, 000c. May   '12  '2:  [Tax  valuation  1910    .       .509  809.783 

INTEREST  Is  payable  at  Continental   <fc  Coin.   Nat.    Hank,  Chic, 
WEST   CHICAGO    PARK    DISTRICT. 

G.  A.  Mugler,  Secretary. 
5s  J-J  $160.oooc.    July  1   1915    4s  '10     J-J     $42.000c  .Jan  1  '12-'30 

(Subject  to  call.)  1      J  J  1  .O00.000c.Julv  1  "12-'31 

5s  J-J  $100.000c...  July  1   1917    TOTAL  DEBT  May  11  Tl$2, 612. 000 

(Subject  to  call   after  July   1    1902.)    Tax  valuation  1910 186,573.669 

4s  '06     A-0$1. 500.000c. Apr '12-'28    Park  tax  (per  $1 .000)  1910 $8.20 

4s  '06      A  O      750.000c   Apr  1  '12  '26' 

INTEREST  payable  at  Continental    &  Commercial  Nat.  Bank.  Chicago. 

CHICAGO  SANITARY  DISTRICT. 

Thomas  A.  Smyth,  President;  Isaac  J.  Bryan,  Clerk. 
This  district  was  organized  In  1889  and  It  Includes  tne  el'y  of  Chicago  and 
other  territory.  In  all  over  358  square  miles.      Bond-;  are  all  coupon  In  form, 
^ut  may  be  registered  at  option  of  holder. 

F-Af$390,ooocFeb  1  '12'23 
1      24.000c. Feb    1  1929 
M-SJ    784, OOOC. .Sept  '12  '25 
48. 000c. Sept  1   1926 
112. ..in  c.  .He    11912 
C.    '    '•  1  '15  25 
■ 
840,000c. Dec  1  '12  29 
48.000c    Dec  1   1927 
J-D    2  250.000cDecl  '12-29 
J-J     475.000c.July   1    '12--30 
A-Of    46.000c. .Oct     1   1912 
1954.000c. Oct  1  '13  '30 
J-J  /    46.000c. -Jan    1   1913 
1954.000c. Jan  1  "14-'31 
4s  '05  M-Srl,344.000c.Mch  15  '12-'23!4s  '11      M-S  1 ,000, 000. Sept  1  '12-'31 
1        96,0OOC-Mch    15  1924    TOTAL  DEBT  Sept  1911.20,970,000 

4s  '06     A-OJ    364.000c  Oct  1  '12  '21    Tax  valuation  1910 889.831,089 

t   24.000c Oct  1  1925  I  District  tax  (per  $1 .000)  '10... $3. 40 

4s  '07     J-J  /390,000c     Jan  2  '12  '25         I  NT i:  K EST  Is  payable  at  office   of 
\   24.000c-.Jan    2  1926  I  Treasurer 

COLES  COUNTY.     Geo.  S.  Boulware.  Clerk. 

Charleston  is  the  county  seat.  Bonds  are  registered  with  State  Auditor. 
LOANS —  When  Due.  I  Total  assess,  d   va!  1910.  Sll  .936.010 

Funding  Bonds  (tax-free) —  I  (Assessment  about  1-3  actual  value  ) 
4s  '07  Julv  S179, OOOr  July  1  '12-'27  County  tax  (per  $1  000)  1910.  .J 4. 20 
BOND.  DEBT  Julv  1  '11_  .$179,000    Population  In  1910      34.517 

INTEREST  payable  at  the  State  Treasurer's  office  In  Springfield. 

COLLINSVILLE  HIGH  SCHOOL  DISTRICT. 

This  district  is  in  Madison  County. 
4Hs'08   ...     $41.000 I  TOTAL  DEBT. 


53 

M-N 

8100,000c. 

-Nov 

1912 

•Is 

•'17 

5s 

J  J 

45'), 000c 

.Jan 

'12  '14 

5s 

J-J 

450,000c 

.July 

'12  '14 

4  s 

•07 

4Hs 

J-J 

800,000c. 

.Jan 

'12-'15 

4Hn 

J-J 

200.000c 

Jan    1 

'12-'16 

4Hs 

J-J 

240.000c. 

Jan  1  1912-'17 

4s 

'07 

3^8 

J-J 

190,000c 

..Jan 

1    1919 

3Hs 

J-D 

200,000c. 

.June  30  1918 

4s 

•os 

4s 

J-J 

450,000c 

Jan   1 

'12'20 

4s 

J-J 

450.000c 

.July 

'12-'20 

4s 

'08 

4s 

A-O 

1.125.000c 

Oct 

'12  '20 

4  s 

•10 

4s 

J-J 

1.100, 000c. 

.Jan  1 

'12-'22 

4  s 

•10 

4s 

J-D 

825. none. 

.Dec  1 

'12'22 

4s 

J-J 

900.000c 

.July  1 

'12  '23 

4s 

'11 

4s 

J-D 

900.000c 

Dec   1 

'12'23 

1 

I 

j-d; 
\ 


(?) 


•  Includes  city,  school  and  library  tax. 


COOK  COUNTY.     Wm,  J.  Krueger,  Auditor  County  Board. 

Cook   County   contains   the   City   of   Chicago. 

Infirmary  (Series  "J")   Bonds  Funding  Bonds. 
4s  '09J-I)$l,700.000cJ\!ne    1     "12-'28l4sg         J-J  $750, 000c Julv  1   ' 

Hospital   (Series  "K")    Bonds.  BOND.  DEBT  Sept  1  T  1.58,435.000 

4g'll    J-D    S950.000.June  1  ,\Z-'S^  Assessed  valuation,  real. 648, 659. 420 

Series  "1"  (Court-House)  Bonds  Assessed  val.,  personal. .188, 211 .509 

4s'05g  MS  $3  500,000cSept  1  '12'25  Assessed  val..  railroads..   49.498,170 

Building  Bonds.  Capital    stock 29,526,818 

3Hsg'03J-J  $300, 000c. Jan  1  '12-'23    Total  valuation  1910 915.895,947 

Refunding  Bonds  (Assessment    1-3    actual    value.) 

4s  g '05  J-J  5350.000c Jan'12-'25  State&Co.tax  (per  $1 .000)  '10.    $8.30 

4sg         M-N  517.5o0c.Mav  1   '12'20    Population  In  1900 1.838,735 

4s  M-N     67,500c- -May  1   1912    Population  In  1910 -.2.405.233 

4s  g        J-J     300. OOOcJan   1    '12-'19  INTEREST  Is   payable   In   Chicago. 

DANVILLE.     Louis  Piatt,  Mayor;  J.  Torrance,  Clerk. 

This  citv  Is  in  Vermillion  County.  Incorporated  Feb.  3  1839:  became 
a  city  In  1867;  re-incorporated  Men.  17  1874.  On  Feb.  16  1911  the  voters 
defeated  a  proposition  to  adopt  the  comivissiou  form  of  govt  V.  92.  p. 477. 
LOANS—  When  Due.  \  BOND.  DEBT  Mch  17  '11.     $30,600 

Vill't  of  Qermantown(annexed'07)  'Assessment  debt  (add'l) 134,100 

5s  $4,000-_Aug  1    '12  T9    Floating  debt... 83,663 

Vill'e  So  Danville  (annexed  IV05)  (Assessed  valuation  1910. -.8, 654. 567 
5s  $400 1912-1913       (Assessment  Is  1  3  actual  value.) 

Park  Bonds.  j  Total  tax  iper  $1  .11001  I9M.  ..$38.80 
4Hs'04  Aug  $16,000c_-Aug  '12'15   City  tax  (per  $1 .000)  1910 $13.40 

Improvement   Bonds.  '  Population  In   1900. ..16.354 

4s  J-D      $2,000c.  June  1  1912 'Population  In  1910 .27.871 

I    INTEREST  Is  payable  at  Danville. 

DANVILLE  SCHOOL  DISTRICT  NO.   118.     A.  A.  Partlow.  Secretary. 

4s  '07      J-J   J$32,5ilOc.-July  1  '12-16IBOND.   DEBT  Sept   191 1.  .$112,500 

1  50. oooc. July  1  '17-21 1  Assessed  valuation  1910.  .19,640.135 

4s  '02     July     30,000. .July  1  '12-'17    (Assessment  about  1-5  actual  value.) 

School  tax  (per  $1,000)  19  10.. $38. 80 
I      INTEREST  payable  in  Danville 

DECATUR.      H.  F.  Robbins,  Comptroller. 

This  city  Is  the  county  scat  of  Macon  County       Incorporated  March  2 
1839;  re  Incorporated  April  21  1881.     An  election  held  Jan.  17  1911  resulted 
In  favor  of  the  commission  plan  of  government.     V.  92.  p.  202. 
LOANS —  When  liue.  Lie  iric- Ligh(   liontls. 

Water- Works  Bonds.  J  40. 000c. .  .Oct    1    1920 

f $4 5,000c... Oct    1    1916   4s'10  A-O      \    27.000c... Oct  1  '21  -29 

4s  '06      A-Ot    54.000c.  Oct   1    "17  25  R.  000c...  Oct     1   1930 

I      8,000c. -Oct    1    1926    BOND.  DEBT  Oct  1  1911     $251,000 

f    40,<>00c      Oct    1    1919    Sinking  fund 2-1.900 

4s  '09      A-O  {    27. 000c. Oct  1  '20-'2S   Total  assessed  val.  1911..    7.239,273 
I     R. 000c. Oct  1   1929   (Assessment  about  1  3  actual  value.) 

Paving  Bonds.  Total  tax  (per  $1 .0001   1910  ..  .$58.70 

5s  '11      .Jan       $0, 900.. Jan    1    '12-'20    Population  In   1910       ...  31,140 

INTEREST  011   bonds  of  1906  paid   by  J.   Mllilken   &  Co..  Decatur;    on 
bonds  of  1909.  1910  and  1911  at  City  Treasurer's  office. 
DECATUR  SCHOOL  DISTRICT.      II.  B.  Wilson.  Supt 

LOANS —  When  Due.    is  J-D    340.000c ...1915 

48  A-O    533,900c- .1923    BOND.  DEBT  Oct   191 1 ... $221 .900 

(Subfeet  to  call  after  1913.)  Sinking  fund   (about) 40.000 

Vs  '92      M-S      $4. 000c 1912    A-sessed  valuation   1910. ..  8, 121 .143 

(Sublect  to  call   liter  1902.)  (Assessment  about  1-3  actual  value.) 

is  '09  M-N  $1-14.  oooc .1929  School  tax  (per  i  1 ,000)  i9io..$24.70 

INTEREST  on  bonds  due  In  1915  Is  payable  In  New  York  City  and  on 
•11  nds  due  In  1923  In  Chicago. 

DE  KALB  TOWNSHIP  HIGH  SCHOOL  DISTRICT.     F.  M. 

Giles,   Secretary. 

4s        S70.000c     vl'v  beg.  April  1 01  3 !  1  Assessment  about  13  actual  value) 
BOND.  DEBT  Sept  1911..      570.000  |  School  tax  (per  $1 .000)  1910.-.59.40 

Assessed  valuation  1910   -$2.1  is.  102  |  Population  n  1911  (est.) .8,200 

INTEREST  payable  In   De  Kalb. 


ttov.  1911.| 
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DIXON  SCHOOL  DISTRICT.     E.  W.  Smith,  Secretary. 

5s  '08     July  $50,0000.  .$3,000     yrly  I  TOTAL  DEBT  Apr  29  '11.     $50,000 

(Beginning  July  1   1914.)  (Assessed  valuation  1910  —  2,249,.>95 

INTEREST  payable  In   Dixon.       ]  School  tax  (per  $1,000)  1910. .$14. 80 

DOLTON  SCHOOL  DIST.  NO.  148.  F.  W.  Ro bison,  Sec. 

This  district  Is  in  Cook  County.  .„...,      „.,-,  nnn 

LOANS—  When  Due.  ITOTAL  DEBT  Sept  18  '11. .$37. 000 

5s  "11     J-D    ($20, 000. June  1  '16-'25   Assessed  valuation  1910 898,000 

1    15,000  June  1  '26-'30|  (Assessment  about  1-3  actual  value) 

INTEREST  payable  at  First  National  Bank,  Chicago. 

EAST  ST.  LOUIS.     S.  Cook,  Mayor;  F.  B.  Hanna,  Comp. 

This  city  is  In  St.  Clair  Co.     Inc.  Feb.  16  1865;    re-inc.    Aur 
LOANS—  When  Due.  I  BOND.  DEBT  Oct  1911. 


.  28  1888. 
$712,500 


FREEPORT   PARK   DISTRICT.      EH.  Lee.  Secretary  ,.,..„, 

4Hs'll  F-AJ$35,000c.Aug  1   'lG-'20  Assessed  valuation  1911-.$4,300, 362 

1    40, 000c. Aug  1   '21-'30|  Real  value  (est)    12'90Hnn 

TOTAL  DEBT  Sept  25  '11. .$75,000 1 Population  in  1911 over  18,000 

INTEREST  payable  at  the  German  Bank,  Freeport. 

GALESBURG. 

This  citv  Is  In  Knox  Countv.  Incorporated  Jan.  27  1841;  re-Incorporated 
July  20  1876.  A  proposition  to  adopt  the  commission  form  of  government 
was  defeated  on  Feb.  7  1911.      V.  92.  p.  405 


Outlet  Sewer  Bonds. 

5s  '10  July  f$36,00Oc.--Jan    1  1912 
\639,000c..Jan  1  '13-'30 
Refunding  Bonds. 
4Hs'08  Sept  $712. 500. ..Sept  1  1928 


Assessed  valuation  1910.-15,967,544 
(Assessment  about  13  actual  value.) 
Total  tax  (per  $1,000)  1910.. .$68. 30 

Population  in  1900 29,655 

Population  in   1910 58,547 


INTEREST  on  sewer  bonds  Is  payable  at  City  Treasurer's  office  or 
through  the  Mercantile  Trust  Co..  St.  Louis;  on  refunding  bonds  by  the 
State  Treasurer  at  Springfield,  111. 

EAST  ST.  LOUIS  SCHOOL  DISTRICT  NO.  189.      J.  S.  Pldgeon,  Secretary 
All  school  districts  of  East  St.  Louis  were  consolidated  In  Sept.  1901. 

$20, 000c Men  2  1918 

M-S-j     20.000c Mch   2  1923 

I     20,000c Mch   2  1028 

J-J   /  30.000  c.July  1   '19&'24 

1  20,000c July   1  1929 

BOND.  DEBT  Oct  9  1911. .$352, 000 

Sinking  fund 109,859 

Assessed  valuation  1910- .13.628,363 
School  tax  (per  $1,000)  1910..  $19.50 


LOANS— 

5s 

J-D 

5  s 

A-O 

5n 

F-A 

5  s 

J-D 

5  s 

•04 

A-O 

4  s 

■06 

J-J 

5s 

J-J 

5s 

J-J 

4s  '08 
4s  '09 


When  Due. 
$17,000c...June  1  1913 
60,000c--.Apr    2  1914 
5,000c._Aug  18    1920 
9,000c.-Dec   20  1915 
125,000c.--Oct    3  1924 
20,000cJ'ly2     '16  &  21 
4  O00c--July  28   1920 
2,000_..July  30  1917 
INT.  payable  at  Treas.  office.  i 

EAST  ST.  LOUIS    PARK  DISTRICT.     S    Elsworth,  Sec'y  Park  Comm. 
4Hs'10  F-A$100,000c.Aug  1  '20&'30  I  BONDED  DEBT  Sept  1910  $100,000 

4Hs  '11M-N  200,000c Nov  1  1931  |  Assessed  valuation  1909 8  241,608 

INTEREST  payable  In  East  St.  Louis. 

EAST  SIDE  LEVEE  AND  SANITARY  DISTRICT.     H.  D. 

Sexton,  President. 
This  district  (P.  O.  East  St.  Louis)  is  in  St.  Clair  and  Madison  counties, 
and  embraces  what  is  known  as  the  "American  Bottoms"  opposite  the  city 
of  St.  Louis,  Mo. 

f$450,OOOc_Sept  1  '12'13 


5s  '11   M-S'j    300.000c.Sept  1  '14-'19 
I    200,000c. Sept  1   '20-'21 
TOTAL  DEBT  Sept  1911. .$950, 000 


Assessed  valuation  1910.$19,233,220 
Real  val.  as  listed  for  tax- 
ation  1910 57,669,661 

Population  in  1911  (est.) 125,000 


INTEREST  payable  at  the  Treasurer's  office 

ELGIN.     A.  C.  Hawkins,  Treasurer;    Win.  F.  Sylla,  Clerk. 

This  city  Is  in  Cook  and  Kane  counties.  Incorporated  Feb  28  1854; 
re-incorporated  Oct.  18  1880.  City  is  now  under  commission  form  of 
government.     Bonds  are  taxable. 


LOANS —  When  Due. 

Water-Works  Bonds. 
4s  J-J     j$4,000c...Oct    1  1912 

130,000c.  Oct     1  '13-'17 
4s  J-J       30,000c. Dec  31  '18-'22 

4s  g '07  J-J  4,000c..July    1    1912 

4s  g  '07  J  J       58.000c.July  1  '23-27 

INTEREST  payable  at  the  City  ' 
ELGIN   UNION  SCHOOL  DISTRICT  NO.  46 


BOND.  DEBT  Sept  1  '11. .$124,000 

Assessment  debt  (add'l) 239 ,034 

Sinking  fund 4,686 

Total  assessed  val.  1910. ..8,586,839 
(Assessment  about  1-3  actual  value.) 
Total  tax  (per  $1,000)   1910.. $46.40 

Population  in  1910 25,976 

Treasurer's  office. 

F.  B.  Perkins,  Secretary 


LOANS- 

School  Bonds. 
5s  '92      J-J     $15,000.. 
4s  "04     May    45,000-. 
4s  '09      J-J   I    105,000. 
t       10,000. 


When  Due. 
..July  1  1912 
May  15  '13-15 
July  1  '16-'22 

July  1  1923 


BOND.  DEBT  July  1  1911_$190,000 
Value  of  school  property. ..  583,300 
Total  assessed  val.  1911...9,061,764 
(Assessment  about  1-3  actual  value.) 
School  tax  (per  $1,000)  1911..$19.80 
Population  in  1911  (est.) 25,500 


INTEREST  on  the  bonds  above  described  is  payable  at  Elgin, 

ELMWOOD  TOWNSHIP.     John  Clinch,  Treasurer. 

This  township  (P.  O.  Elmwood) ,  Is  In  Peoria  County. 
LOANS —  When  Due.  I  Assessed  valuation  1910 $840,100 

Refunding  Bonds.  I  (Assessment  about  1-3  actual  value.) 
4Hs  09  J  J  $72,000c.July  1  '12- '29  |  Total  tax  (per  $1,000)  1909.. .$29. 80 
TOTAL  DEBT  Oct.  24  ,ll-_ $72,0001  Population  In  1910 2.084 

INTEREST  payable  at  State  Treasurer's  office,  Springfield. 

EVANSTON.     N.    G.    Iglehart,    Comptroller. 

This  city  is  In  Cook  Co.     Inc.  as  a  town  1863;    village  1872;  city    1892. 


Public-Improvement  Bonds 
5s  M-N     $2, 500c 1912 

48  A-O      12,000c 1912-1918 

($3,000  in  even  years  on  April  1.) 
Building  Bonds. 
4s  '10     M-N  f$4,OOOo.Nov 
130, 000c. Nov 
Library  Bonds 

f   $9, 000c. July 
4s  "04     J-J  \    10,000c. July 

I      2, 100c. -.July  1   1923 
4s    05      J-D      25.000c. Dec    1    '15-'24 


Fire   Department   Bonds 
4s  '10     M-N     $8, 000c. Nov  1  '12-'15 

Refunding   Bonds 
4s  J-.I     $10.0000    'my  1  *12-'13 

BOND.  DEBT  Mch  1  1911.  $164,600 
Assessment  debt  (udd'l).-.  345,892 
Floating  debt  (additional).         6,779 

Sinking  fund  assets 15.100 

Special  assessment  fund 94,500 

Assessed  valuation  1910.  .10,331 ,464 
(Assessm't  about  1-3  actual  value.) 
Population  In  1900 19,259 

4s  '07     A-O     40.000c. .Apr  1  '23-27  I  Population  In  1910 24,978 

IN  PEREST  on  the  public  improvement  5s  Is  payable  at  the  S!  it<    li.mii 

■  >i  Chicago;  on  the  public  Improvement  4s  and  the  refunding  4s  i  i  the  First 

National  Bank  ot  N.  V.;    on  .'ill  other  bonds  at  the  Office  of  the  City  Treas. 

EVANSTON  SCHOOL  DISTRICTS.     H.  H.  Klngsley.  Secretary. 


•12-'15 
•16'30 


'12-'17 
'18-'22 


Evanston 
4s  A-O 


4s 


A-O 


Central  Sell.  Dls.  No.  75 
f$4,000c.Apr  1  '14-'17 
{  1,500c. Apr  1  1918 
1 10.000c. Apr  1  '19-'20 
I  4, 500c... Apr  1  1921 
27.000c. ..Apr    1   1912 


($4,500  due  yearly  to  April  1  1917.) 


4a 


A-O 


4  s 


J-J 


4s  "05     J-J 


4,000c. -Apr  1  1918 
fl0.000c.JUly  1  '14-'18 
1    5,000c.  July  1   '19-'20 

!    8,0000 Inly  1   1021 

{   6,000c luly  1  1922 

51, 000c. July   1    '12-'25 

(Part  yearly  July  l  .—V.  80   p.  1032.) 

4s  '10      J-J      $28. 500c  .     ..1922  1927 

f      4, 000..  July  1   '22-'25 

4Hs'll  J-J   {       6,000.. July    1    '26  '27 

I    40. 000.. July   1    '28-'31  | 
INTEREST  Is   payable,  at  the   First   National  Bank  of  Chicago 

FRANKLIN  COUNTY 

on  Is  the  county  seat 
Auditor. 

Refunding  Bonds. 
4Hs'97  Oct    $40,000 Oct    1    1917 


'   to  call.) 
BOND.    Dl  21   '11. .$59, 000 

FREEPORT. 

This   city    Is    In    Stephenson    County.      Incorporated    Feb.    14    1855;    re- 
incorporated April  18  1882.      Bonds  are   tax-exempt. 

City-Hall    Bond*.  ITOTAL   1 1 1 S  1ST  Aug  1910 

5s  MS  134,000    1918 

Flrc-Station  Bond*. 
4s  '10     M-N    $9,000 May  1  1030 

Refunding   f'.ond«. 


4Hs'10   FA    $62,000 Aug    1   19»0 1  Population  In   1010 ..17.567 


FREEPORT  SCHOOL   DISTRICT   NO 

mil  tee.     Bonds  are  taxable 

LOA\  It  Urn    Due. 

Building   Bonds. 

4s  May  150,000c  May  i  '12-'19 

4s  '11      M-N     50,000c    May   1    '20-'24 


145.     il.  P.  mil.  Chairman  Finance 


BOND.  DEBT  Oct  1  1910.     $98,000 

Floating  debt 23,000 

Sinking  fund 10,334 

Equalized  value  1909 6,395,679 

(Assessment  is  1-3  actual  value.) 
Total  tax  (per  $1,000)   1909_.$41.60 

Population  In  1900 18,607 

Population  in  1910 22,089 


Building   Bonds. 

4s  '05      F-A/S17, 000c. --Aug   1  1920 
\    36.000c  Aug  1  '15&  '25 

Water  Bonds. 
5s              M-N  $25.000c.    -Nov  1   1913 
4Hs'10J-D      75,000 Dec   1  1930 

blec  trie-Light. 

4s  A-O   $20,000c Oct   1915 

($10,000  each  5  year*  to  Oct.  1920.)  ,     „.       ,T  it        .  „     , 

INTEREST  on  the  building  bonds  Is  payable  at  the  First  National  Bant. 
Chicago;    on  the  water  bonds  at  the  Chemical  National  Bank,  New  York; 
on  the  electric-light  bonds  at  the  Harris  Trust  &  Savings  Bank,  Chicago. 
QALESBURO  SCHOOL  DISTRICT.      VV.  L.  Steele,  Supt.  of  Schools. 
LOANS —  When  Due.  |  Assessed  valuation  10-  11   $6,018,694* 

4Us'04  M-S  $50,000c..Seot  1  '12-16 1  (Assessm't    about    1-3  actual   value.) 
BOND.  DEBT  Sept  15  '11. -$50,0001  School  tax  (per  $1,000)  1910--$22.8O 

INTEREST  payable  at  First  National  Bank,  Chicago. 

GALLATIN  COUNTY.      Henry  G.  Sanks.  Clerk. 

County  seat  Is  Shawueetown.     Bonds  are  registered  with  State  Auditor. 

Refunding  Bonds.  I  (Assessment  is  about  1-3  actual  value 

4s  J-J  $4O.000r  ...July  1  '12-'13   State  &  Co.tax(per  $1,000)  '10.   $7.50 

County  debt  Mch  1911 $47,500    Population  in  1900 15.836 

Assessed  valuation  1910. .$2, 502, 726   Population  in  1910 14,628 

[      INTEREST  payable  In  New  York, 

GANEER  TOWNSHIP. 

This  township  is  in  Kankakee  County.     Bonds  registered  with  State  Aud. 

Refunding  Bonds.  |  TOTAL  DEBT  Oct  1911 $26,000 

5s  '96     Julv  $25,000 July  1  1916  I  Population  in  1910 1,761 

(Subject  to  call.)  ) 

HAMILTON  COUNTY. 

McLeansboro  is  the  county  seat.     Bonds  below  are  registered  with  State 
Auditor. 


Refunding   Bonds. 
4Hs        J-J       $5.500c.--July    '12-13 
BOND.  DEBT  July  1  1911. $159, 500 

Total  valuation  1910 7,834.738 

School  tax  (per  $1,000)  1910..$18.40 

Evanston  School  District  No.  76. 
P.  W.  Nichols,  .Secretary. 
BOND.  DEBT  Mch  1911..  $48,500 
Assessed  valuation  1910..  .2,055,669 
(Assessment  about  1-3  actual  value  ) 
School  tax  (per  $1  ,000)  1910..$27.90 

Population  In  1910  (est.) 9,000 

IN  ["BREST    payable    In    Evanston. 


John  A.  McClintock,  Treas. 

Bonds  below  are  registered  with  the  State 


Floating  debt $40,000 

Sinking  fund. 13,620 

Assessed  valuation  1910.  .  .5,390.5  1  I 
Population  In  1910. 25,943 


$101,600 
Sinking   fond      10.700 

valuation  loio 3,1x1.552 

(Assessment  is  1  :>  actual  value.) 
Tax  rate  (per  (1  000)  1906         520  Of) 


BOND.  DEBT  Sept  1  1911. $10. 
Assessed  valuation  11110       1,595,954 

■nt   Is  1   3  actual  value.) 
School  tas  (per  51  ,000)  11110       $2.12 

Population  1911  (est.)     20,000 

INTERBST  payable  at  the  office  of  tin;  School   Treasurer. 


Refunding  Bonds. 
4iXs'98  J-J        $96, 000. Aug   1   *12-'18 
BOND.  DEBT  Mch  1910.  .$124,000 


Assessed  valuation  1909.  .$3,738,633 

Tax  rate  (per  $1,000)  1909 $9.50 

Population  in  1910 18,227 


HANCOCK  COUNTY.     Frank  Thornber,  Clerk. 


Carthage  is  the  county   seat. 
5s      July  $65, 625c July  1  '12-17 

(Subject    to   call   July    1    1912.) 

BOND.  DEBT  Oct  1911 $88,125 

Total  assessed  val.  1910.$14,251.995 


(Assessment  about  1-3  actual  value. 
State  &  co.  tax  (per  M.)  1911..$7.60 

Population  In  1900 32.215 

Population  in  1910 30,638 


INTEREST  Is  payable  at  the  First    National  Bank  of  Chicago. 

IRVING  PARK. 

Situated  in  Chicago's  residence  section. 

Small  Park  Bonds.  I  BOND.  DEBT  Aug  1911. ..$125, 000 

f$25, 000. .July  1  '17-'21   Assessed  valuation  1910. ..4,607,297 
4^s'll  J-J  i    40,000_. July  1  '22-'26   Real  value  (est.) 14,000,000 

i   48, 000.. July  1  '27-'30  I  Population  in  1911  (est.).         40,000 
INTEREST  payable  at  Northern  Trust  Co.,  Chicago. 

JACKSON  COUNTY.     Jas. 

Murphysboro  Is  the  county  seat. 
Auditor. 

Refunding  Bonds.  I  Assessed  valuation  1910.. $6, 442, 419 
4s  '01  Nov  $40.000--Nov  1  '12-'21 1  State&Co.tax(pcr  $1 ,000)  '10..$8.80 
TOTAL  DEBT  Sept  1911. __$40,000|  Population  in  1910 35.143 

JACKSONVILLE.     G.  W.  Davis,  Mayor;   R.  S.  Pyatt,  Clk. 

This  city  Is  In  Morgan  County.  Inc.  Feb.  3  1840:  re-lnc.  April  4  1887. 
On  Jan.  31  1911  the  voters  approved  the  commission  plan  of  government. 
V.  92,  p.  334.  Suit  has  been  started  to  prevent  the  erection  of  a  municipal 
water  plant.     V.  92,  p.  823. 


W.  Brown,  Clerk. 

Bonds  below  are  registered  with  State 


LOANS —  When  Due. 

Refunding  Bonds. 

4s  J-J     $77,500c._.July  1  1919 

(Part  subject  to  call  yearly.) 
4s  '05     J-J  J $." 2,000r., July  1   '12  '24 
14.000r.-.July  1  1925 


BOND.  DEBT  Oct  1911. ..$147, 500 

Floating  debt 69,000 

Total  assessed  val.  1911  - -11,685,563 
(Assessment    Is    1-3    actual    value.) 

City  tax  (per  $1,000)  '09 $12.00 

Population  In  1910 15,326 


INTEREST  payable  at  State  Treasury,  In  N.  Y.Clty  and  at  City  Treasury 

JOLIET.     Jno.  R.  Cronin,  Mayor;  Matt  Berscheid,  Clerk. 

This  city  Is  In  Will  County.  The  question  ot  adopting  the  commission 
plan  of  government  met  with  defeat  at  an  election  held  Jan.  25  1911.  V.  92 
p.  273.     Inc.  Feb.  26  1845;  reincorporated  Aug.  5  1876 


Park   Bonds. 

4s  '99      J-J     $14.000c Ian    2  1919 

(Subject  to  call.) 

Permanent   Improvement   Bonds. 
OiB  '04A-O   $5S.800c-.Oct    10    1914 
-p    s'07  P-A     85,000c_-Aug   15  1917 

Refunding  Water  Works  Bonds. 
4^s04J-J     $50,000c.July    30  1011 


BOND.  DEBT  Apr  1911_.  $157,800 
Assessment  debt  (add'l)  ...     102.00C1 

Total  valuation   1910 4,225,959. 

(Assessment   Is    1-8   actual   value.) 
Total  tax  (per  $1,000)    1910_-$04.70« 

City  tax  (per  $1,000)  1910 $14.00 

Population   in    1910.. 34.67G 

Population  In   1900---  -.29.353 


INTEREST  on  the  water  works  and  permanent  Improvement  bonds  ol: 
1904  payable  at  New   York  City:  on   the  park    bonds  at   Jollet:    on   perm... 
imp.  bonds  of  1907  at  Treasurer's  office. 
JOLIET   TOWNSHIP   HIGH-SCHOOL    DISTRICT.      J.   F.   Skeel,  Clerk. 

loans —  When  Due.  I  (Assessm't  about  1-3  actual  value.) 

3Ws         J-J     $30. 000c. ..July    '12-14|School  tax  (per  $1,000)  1910..    $6.00 

BOND.  DEBT  Oct  1911 $30,000|  Popula Hon  In  1910 ...50,540 

Assessed  valuation  1910.  $1 1 .638,6001 

INTEREST   payable  at  Township  Treasurer's  office. 

KANKAKEE  COUNTY.     John  B.  Flageole,  Clerk. 

County  seat  Is  Kankakee. 
LOANS —  When  Due.  I  Assessed  valuation  1910. $14  ,604  ,500 

Court  House  Bonds.  County  tax  (per  $1  .000)   1910..$5.0O 

4s  '09     s  an  $150, 000. July  1  '15-'30l  Population  In  1900 37,154 

BOND.  DEBT  Apr 28  1911_$150,000|Populatlon  in  1910 40,752 

LEWISTON  TOWNSHIP. 

This  township  Is  In  Fulton  Countv.      Bonds  registered  with  State  Aud. 

Refunding  Bonds.  I  TOTAL  DKUT (?) 

6s  "82     Julv    $4,500    I  Population  in  1910 3,198 

4s  '01      A-O      35,000 Oct      19211 

(Subject  to  call.) 


MACOMB.     J.  C.  Venable,  Clerk. 


This  city  Is  In  McDonough  County. 
Sewer  and   Paving  Bonds.  |       Sewer,  Paving  and  Water  Bonds. 

A*As        MS  $10.000c..Sept  1  1912  ;5s  J-D      $0,000c_.)iinc  1     12-'14 

Refunding   Water  Bonds.  BOND.   DEBT  Ocl    14  '  1  1 ...  $70,000 

4s  \i  N  $20. oooc  May  1  'ir>-'24  Assessed  valuation  1910.    .1  828,469 

Water- Works  Extension  Bonds.      (Assessment  aboui  i-3  actual  value.) 

4^8         M-N  J910,000c-Ma3    1  •|5-'2I   Population  In   1900 5,375 

\  30,000c. May  1  '25-'80  Population  in  mio .5,774 

rNTEREST  on   1  ',*  due  1912  pay  Die  at   Harris  Trust   &  Savings  Bank, 
,0;  on  others  at  Union  Nationa'  Hank,  Macomb, 

MATTOON  CITY.     Chas. 

This  city  Is  In  Coles  County. 
Drainage   Bonds. 
Sr  June    $3.000 Juncll913 


1920 


Refunding    Bonds 
As  Mcli   $15,000       .Mch  2 

Railroad    Aid    Bonds. 
4Hs         Mch  $21  ,000        Mch   22  191 

Public   Service  Bonds. 
5s   'II  .      $25,000  .Inly  7   191 


INTEREST  payable  at  Cltj  Ti  eaaui  ci  \s  office. 


s.  Moots,  Comptroller. 

inc.  Pi ib,  22  1889;  relno.  r>b.   25   1879. 

GEN.   BONDS  Aug  1  ']  1       ..$04,000 
Assessment    debt. _    47.000 

TOTAL  DEBT  Aug  1  '11. -.117,000 

Assessed  valuation   1910 1,975,521 

(Assessment   Is    1-3   actual   value.) 
Total  tai  (per  $1,000)  1910..  .$72.30 

Population  In  1900 9.022 

Population  in  loio      11,450 
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MATTOON  TOWNSHIP.      Frank   Berry,  Clerk. 

Tills    township    Is   In    <'ul<s   County.      Ilonils    btlow   are   registered    with 


Auditor. 
Refunding  Itonds. 
4s  "00     May  150.000 

Refunding    Railroad   Bonds 


•te  'u 


IIIONI).  DEHT  Jan.  3  "11..     J96.000 

Mav   1    10201  Assessed    valuation    1910.-2.638,525 

to  rale  (per  Jl. 000)  1910 J70.00 


..  $4ti,000 July  1  1031]  Population  In  1910 12.401 


MOLINE.     C.  V.  Johnson,  Comra.  of  Accts.  and  Finances. 

This  city   Is   In    Hock    Island   County.      Incorporated    Keb.    14    1855-   re 
Incorporated  Aug.  «  1872.      Bonds  are  exempt  from  taxation. 

Street  Improvement.  GEN.  B'D  D'T  Sept  22  'll..J73,000 

4Hs        MS  JlS.oooe.    .Sept  1   1014    Assessment  debt 256.070 

(Subject  to  call  after  Sept   1    liino.)    Sinking  fund 10,000 

4H,s        J-.l     (10.000c.  .Jan    2  1017   Total  valuation  1910 0,094.785 

Water   Workn   Extension.  (Assessment  about  1-3  actual  value) 

4  Ha        FA  $  10.000c. . -Aug   1   1914    City  tax  (per  Jl  ,000)  for  1910.  J21. 40 
(Subject  to  call  after  Auk   1    1004.)    Total  tax  (per  Jl. 000)  1910...  J54.90 

Park   Bonds.  Population  In   1900 17,248 

4«Ol7  J  1)      Sft.OOOo.-.Dec    1    1017    Population  In  1910 24,199 

Filter  Plant  Bonds.  INTEREST  Is  payable  In  MoIIne. 

4Ha       J-D    J20. 000c. Dec  1    '12-'13l 

MOLINE  SCHOOL  DISTRICT  NO.  40.     R.  W.  Entrlkln.   Secretary. 


LOANS— 
4s  July  J30 ,000c 

6a  July     11.000c 

68  July 

4Xs'04  July 


4Hs'U  J-J 


6,000c. 
5,000c. 


J 


When  Due.  I  BOND.  DEBT  Oct  1  1911..  .J52, 000 
July  1  '14-19  Assessed  valuation  1911..  .6.116,102 
Julv  1  '12-13  (Assessment  about  1-3  actual  value.) 
July  1  '12-14   School  tax  (per  $1,000)  1810..J24.20 

July  1  '12-13   Population  In  1911  (est.) 25,000 

4,000. .July  1  '12-'13 

5.000 July  1  1914 

35. 000. .July  1  '15-'10 
24,000.. July  1  '20-'21 

7,000 July  1  1922 

INTEREST  on  the  4s  Is  payable  In  Chicago;  on  the  4  >^s  In  Mollne;  on  the 
6s  due  1911-1913  In  Mollne  and  on  the  5a  due  1911-1914  in  Davenport,  la. 

MONMOUTH  SCHOOL  DISTRICT  NO.  38.     O.  S.  Funck, 

Secretary. 

This  district  is  in  Warren  County. 
4Hs'll  J-J     J47,000_.July  1  '20-'29|  BOND.  DEBT  Oct  15  1911.J125, 000 
4Hs'04  ...       25,000. .July  1  '14-'23l  Assessed  valuation  1910..  .2,528,567 
4Hs'll  ...       53,000. .July  1  '21-'30|  School  tax  (per  $1,000)  1910. .$25. 20 

MONROE  COUNTY. 

Waterloo  is  the  county  seat.     Bonds  below  are  registered  with  State  Aud. 

Refunding  Bonds.  I  Assessed  valuation  1909.  .$4,494,058 

4s  '05      Feb   $100,000-.Feb  24   1925[Taxrate  (per  $1,000)   1909 $7.50 

BOND.  DEBT  Sept  1909..  $100, 000 1  Population  In  1910 13.508 

MORGAN  COUNTY.     C.  A.  Boruff,  Clerk. 
County  seat  Is  Jacksonville.     The  bonds  are  subject  to  taxation. 


Total  assessed  val,  1910. $16, 095, 209 

(Assessment  Is  1-3  actual  value.) 
County  tax  (per  $1,000)  1910..   4.50 

Population  in  1900 35,()0fi 

I  Population  in  1910 34,420 


G.T.  Moore,  Chairman. 


LOANS —  When  Due. 

Refunding    Bonds. 
4s  June  15      J-iO.OOOr.  June  15  '12-27 
TOTAL  DEBT  Apr  29  1911. $85, 000 
INTEREST  payable  at  Springfield. 

NEW    TRIER   TOWNSHIP    HIGH    SCHOOL    DISTRICT. 

Wm.  D.  McKenzie,  Secretary. 

This  district  is  in  Cook  County. 

4Hs'll  J-J  S170,000c. July  1  'l4-'30  |Total  debt. (?' 

INT.  payable  in  Chic,  at  the  Continental  &  Comm.  Nat.  Bk. 

NORMAL  SCHOOL  DISTRICT. 

This  district  is  in  McLean  County. 
5s  '11      Oct    $60, 000. .Oct    1    '12-'31| 

OAK  PARE.     J.  E.  Tristram,  Clerk. 

This  village  Is  In  Cook  County.     Inc.  Nov.  13  1901.     The  bonds  are  all 
taxable. 

TOTAL  DEBT  Sept  1911..     $77,000 1 Total  tax  (per  $1 ,000)  1910. ..$70. 10 
Assessed  valuation  1910. ..7, 096. 690|  Population  in  1910 19,444 

INTEREST  payable  at  office  Village  Treas. 

OAK  PARK  SCHOOL  DISTRICT  NO.  97.     W.  H.  Hatch.  Sec.  Bd.  of  Ed. 
LOANS —  When  Due  I  Assessed  valuation  1910- -57,096.690 

4^s'll 5254, 000.. June  1  '12-'25    (Assessment  about  1-3  actual  value. 

BOND.  DEBT  June  2  '11..  $254,000 1  School  tax  (per  $1 ,000)  1909.  .$24.20 
INTEREST  payable  at  tne  Illinois  Trust  &  Savings   Bank  of  Chicago. 

PANA  (CITY).     Harry  Stanton,  Clerk. 

This  city  is  in  Christian  County. 

Water- Works  Bonds.  ITOT.  DT.  Aug '11  (all  water)  $64,500 

fSl,500c._-Aug  1  1916  Assessed  valuation  1911. ..1,301 ,100 

4>*s'll  F-A  445, 500c. Aug  1   '17-'29  Real  value  (est.) 3,903,570 

(    2,000c.  .Aug  1  1930|  Population  In  1910 6.035 

INTEREST  payable  at  City  Treasurer's  office. 

PANA  (Township).     J.  E.  Reese,  Treasurer. 

This  township  Is  In  Christian  County.     The  bonds  below  described  are 
registered  with  the  State  Auditor.     Bonds  are  taxable. 


Refunding    Bonds— 1898. 
4s'98  July  1      $86,000c.July  1  1918 
(Subject  to  call  after  July  1   1908.) 
4s  '98     July  $36,000c.-Sept  1  1918 
(Subject  to  call  after  Sept  1    1913.) 


TOTAL  DEBT  Sept  1911..  $128,000 

Assessed  valuation  1910 2.175,173 

(Assessment  Is  1-3  actual  value.) 

Tax  rate  (per  $1,000)  1910...$58  91 

Population  In  1910 6,055 


INTEREST  on  bonds  Is  payable  by  State  Treasurer,  Springfield. 
PANA  TOWNSHIP  HldH   SCHOOL   DISTRICT.     F.  A.  Cutler,  Sec'y. 
LOANS—  When  Due.  I  TOTAL  DEBT  Sept  18  '11.     $50,000 

High  School  Bonds.  Assessed  valuation  1910 2,175,173 

6s '07     A-OJ$45, 000c. Oct  15 '12-26|  (Assessm't  about  1  3    actual  value.) 
I      5,000c. .Oct  15  19271  Population  In  1911    (est.) 7,000 

INTEREST   payable  at   the   Harris  Tiust  &  Savings  Bank  In  Chicago. 

PEKIN. 

This  city  Is  In  Tazewell  County.  Incorporated  March  2  1839.  relnror 
porated  April  20  1874.  Bonds  are  tax-exempt.  On  Feb.  7  1911  It  was 
voted  to  adopt  the  commission  plan  of  government.     V.  92,  p.  406. 

Park  Bonds.  I  Street  imp.  bonds  (add'l)..  $303,600 

_s  $30,000 Assessed  valuation  1910---2.379.600 

Sewer-Improvement  Bonds.  (Assessment  about  1-3  actual  value.) 

.s  $78.400... .ITaxrate  (per  $1,000)  1910--.J55.20 

BOND.  DEBT  Sept  26  '11. $108. 500  I  Population  In  1910 9.897 

INTEREST  on  the  4s  Is  payable  at  the  German-American  National  Bank, 
Pekln;   on  the  4^s  at  office  of  McCoy  &  Co.,  In  Chicago. 

PEORIA.     J.   J.   Crowder,   Comptroller. 

This  city  Is  In  Peoria  County.  Inc.  Feb.  26  1839:  relncorp.  Oct.  20  1891. 
An  election  held  Feb.  28  1911  resulted  In  the  defeat  of  a  proposition  to 
govern  the  city  under  the  commission  plan.     V.  92,  p.  747. 


Refunding  Bounty  Bonds. 

4s  J-D    $21. 000c.  ..June  1  1922 

4s  M-S     21, 000c- -Men  2  1923 

Refunding  Railway  Bonds. 
4Ms'08J-J     $85.000c.July  1   '12-'28 

Bridge  Bonds. 
4s  "06      F-A   $149.00()c..Atlg     1926 
4a  '08      F-A       42,500c.Aug  1   '12-'28 
4s  "10     July  138,000c 1912-1930 


Refunding   School   Bonds. 

ts        June  1  $20,000 June  1  1918 

BOND.  DEBT  Sept  1  '11.     J479.000 
Assessment  debt  (add'l)..       509,400 

Floating  debt 130,000 

Sinking  fund 123,050 

Assessed  valuation  1910.  .20.548,876 
(Assessment  about  1-3  actual  value.) 

Tax  rate  (per  Jl.ooo)  1910 J46.70 

Population  In  1910... ..66.850 

INTEREST  on  refunding  school,  bounty  and  bridge  bonds  Is  payable  In 
Peoria:  on  all  other  bonds  at  the  Hanover  National  Bank.  New  York. 

PEORIA     PLEASURE     DRIVEWAY     AND     PARK     DISTRICT.      H.    J. 

Murray,  Secretary. 
LOANS—  When  Due.  14  Hs  '95    M-N  J50.000. .  .July  1  1915 

3Hs'01  J-J     $50,0000.. .July  1  1921IBOND.  DEBT  Oct  1911 ..  -J140, 000 
4a  '06     J-J      40.000c. .July  2  19261      INTEREST  Is  payable  In  Peoria. 


PEORIA   COUNTY.     Oscar    Heinrich,   Clerk. 

The  county  scat  Is  Peoria.      Bonds  are  tax-exempt. 

Refunding  Bondi.  I  (Assessment  about  1-3  actual  value.) 

4s  '09  M-S  J2 18. 000c J 12. 000  yrly  StateACo.taxfper  J1.000)  '10.  $7.60 
BOND.  DEBT  Sept  18    11     J218, 000  '  Population  In  1910  100.255 

Total  valuation  1910 J35.539.721        INT.  payable  at  Treas'r's  office. 

QUINCY.     R.  T.  Lyons,  Comptroller. 

This  city  Is  in  Adams  County.  Incorporated  Feb.  21  1839:  reincorporated 
Feb.  12  1895.  The  question  of  adopting  the  commission  form  of  govern- 
ment was  defeated  Jan.  24  1911.  V.  92,  p.  273.  The  bonds  given  below 
are  all  registered  with  the  State  Auditor. 

Tin-  sinking  fund  Is  now  so  arranged  that  It  will  be  ample  to  meet  the  In 
debtcdncss  as  It  matures  and  do  away  with  any  future  refunding. 

Refunding  Bonds.  Equalized  valuation  1910 J10. 188, 644 
4s  '98  July  $2  24. 8  75c  July  1  '12-'18  (Assessment  about  1-3  actual  value.) 
4!^8'97  July  285, OOOcJuly  1  'll-'17iTax  rate  (per  J  1.000)  1910..J47.20 
BOND.  DEBT  May  1  1911.  J54  1,000!  Population  In  1910 36.587 

INTEREST  on  all  bonds  Is  paid  either  at  the  State  Treasury  In  Spring- 
held  or  at  the  American  Exchange  National  Bank  of  New  York. 

QUINCY  SCHOOL  DISTRICT  NO.  17*.      E.  G.  Bauman.  Supt. 
LOANS—  When  Due.    ' 

5s '05  July  J48,000c..July  1  '12  15 
BOND.  DEBT  July  25  '10.  J66.667 
Assessed  valuation  1908. ..5.795.827 

ROCKFORD 

Clerk. 

This  city  Is  in  Winnebago  County. 
LOANS—  When  Due. 

Refunding  Bonds. 
4s  '07      M-S   J43.900C_Mch      1   1927 


(Assessment  about  1-5  actual  value.) 
School  tax  (per  J1.000)  1908..J22.50 

Population  In  1909  (est.) 48,000 

INTEREST  payable  at  Qulncy. 

W.  B.  Mulford,  Treas.;    E.   A.  Wettergren, 


4s 

'07 

J-J 

48 

'07 

F-A 

4  s 

"07 

M-N 

4s 

•08 

M-N 

4s 

'09 

4  s 

"11 

M-S 

Inc.  Jan.  3  1862:  relnc.  June  8  1880. 
City  Bonds 

I    $16. 500c June  1  1925 

Renewal  Bonds. 
27.700c. July     1  1923  I  4s  '06      J-D    J36.200C. -June  1  1916 
36,000c. .Aug   20  1922i  BOND.  DEBT  Sept  1911.     J359.800 

39,100c. .Nov     1  1927  i  Temporary  loan.. 130.000 

28. 500c. Dec   15  1928|Equal'd  valuation  1910.    17,849,380 

40,000 Feb   11929  (Assessment  1-3  actual  value.) 

11, 900. ..Sept  16  1931    City  tax  (per  J1.000)  1910 $9  80 

Permanent    Improvement.  Total  tax  (per  Jl  ,000)  1910 $36  58 

4s  '06      F-A   SOO.OOOc.-.Aug  1  1926    Population  In  1900 31,051 

(Subject  to  call  after  Aug.   1   1916 .)    Population  In  1910 45.401 

4s  '08      F-A     10, 000c. .Aug  1  1912|INT.  paid  by  City  Treasurer. 

ROCKFORD  PARK  DISTRICT.     F.  J.  O'Brien.  Secretary. 

LOANS —  When  Due.  I  TOTAL  DEBT  Sept  1  '11.     5200,000 

4s  '09     J-J  J100. 000  c.July  1  "19-'28  I  Sinking  fund 50.000 

4s  '11     J-J      150,000 1916-1920  |  Assessed  valuation  1910.. 17.849. 380 

150,000 1921-19301      (Assessment  Is  1-3  actual  valuej 

INTEREST  at  First  National  Bank.  Chicago. 

ROCK  ISLAND.     M.  T.  Rudgven,  City  Clerk. 

This  city  Is  In  Rock  Island  Co.      Inc.  Feb.  27  1841;  relncorp.  Nor.  4  1879. 

Refunding   Bonds.  [BOND.  DEBT  Feb  1911-.  $190,000 

4Hs        M-SfJ70,000r...  Sept  1  1912  'Water  debt  (included) 40,000 

I  80.0OOr-_.Sept  1  1917  J  Total  valuation  1910 5,934,915 

Water  Certificates.  (Assessment  1-5  actual  value.) 

5s  J-J     J15.200c.Jan      ,12-'i6  j  Tax  rate  (per  J1.000)  1910   ..J48  90 

Water   Bonds.  Population  In  1910 24,335 

5s  F-A   J25,000c.-Feb   1    192?  I 

INTEREST  is  payable  at  the  office  of  the  City  Clerk,  except  on  the  re- 
funding 4Hs,  which  Is  payabl-  at  the  office  of  the  State  Treasurer. 

ROCK   ISLAND   SCHOOL    DISTRICT. 

4Hs'll  M-S$100,000 Aug  1   1916  1 

SALINE  COUNTY.     Jack  Lusk,  Secretary. 

Harrlsburg  Is  the  county  seat. 

LOANS —  When  Due.  I  Population  in  1900 21.685 

Refunding  Bonds.  Population  In  1910 30,204 

4>^s'06  July  $98,000.. July  1  '12-'23< 

BOND.  DEBT  Oct  23 '11..     598,000'      INTEREST     on      the     refunding 

Assessed  valuation  1910 5,083,909   bonds  Is  pavable  at  the  State  Aud- 

County  tax  (per  51.000)  1910.. 57. 30  !  Itor'j.  office  in  Springfield. 

SANGAMON  COUNTY.     Charles  W.  Byers,  Clerk. 

County  seat  Is  Springfield.     The  bonds  are  ail  subject  to  taxation. 

Funding  Bonds.  i  Assessment  is  about  1-3  actual  value 

4s '07  July      584, OOOcJuly  1'12'17:  State  &  Co.tax(per  51.000) '10.  58.80 

TOTAL  DEBT  Apr  28  1911.598,000    Population  In  1900... 71.593 

Total  assessed  val.  1910. 539, 018, 98S   Population  In  1910 91,056 

INTEREST  Is  payable  at  Springfield  and  at  New  York. 

SPRINGFIELD.     Chas.  F.  Clapp,  City  Comptroller. 

This  city  Is  in  Sangamon  County.     Incorporated  Feb.  3  1840:    re-lncor 
porated    April    6    1882.     The    commission    plan    of  government     bonds 
was  adopted  at  an  election  held  Jan.  2  1911.     V.  92,  p.  68.     All  the   5s 
are  registered  with  the  State  Auditor.     All  bonds  are  tax-exempt. 
LwANS —  When  Due.  |  TOT.  BD.  DT.  Nov.  1911     5805,000 


Refunding. 

&H$  Sept  J207.400C. Sept  1  1920 
3»^s  Sept  284 ,600c. Sept  1  1921 
4s     Scot  155.800o..Sept  1  1923 

4s  '05  Sept  128,000c- -Sept  1  1925 
5s  '00   Sept  30,000. .Sept  1  '12-'14 

SPRINGFIELD    PLEASURE    DRIV 

This  district  comprises  the  City  of 

tory — about  48  square  miles.     Kate 

LOANS —  When  Due. 

4s  '03     Sept  J30. 000c. Sept  1  '12-'23j 

f22.500e.Sept  1  '12-'20 

4s  '05      Sept  {    S.OOOc.Sept  1     21'22 

I   4. 500c... Sept  1   1923 

f    32.500c  Sept  1  '12'24 

4s '06     Septi      2,000c..Sept  1  1925 

I      1,500c... Sept  1  1926 

STERLING.     M.    E.    Wilger, 

This  city  Is  In  Whiteside  County. 

Paving  Bonds. 
4Hs        M-N  J4,000c.Nov    1    '12-'15 
4Hs        J-D    14,500c   .Dec   1   '12-'21 
4^s         Aug     6. 500c. Aug  1    '15'21[ 
5s  4,000 1913-1920 

Improvement  Bonds. 

4t$s  July  J  1.500c. ..July   1    1913 

4Ha  J-J       2.000c July    1912 

5s  July     2.000c July    1914 

4s  F-A     7.000e.Aug    1     '12-'18 

THORNTON  TOWNSHIP. 

This  township  Is  In  Cook  County. 
LOANS —  When  Duc.\  BONDED  DEBT  Feb  1911.5140.000 

High  School  Bonds.  Assessed    valuation 4,286,606 

4s  '10     M-N  546,000.. Nov  1   '12-'27|  Population  In  1910 22.067 

WAUKEGAN.     H.  Thacker,  Clerk. 

This  city  Is  In  Lake  County. 
5s  '10     July  528,500 1912-19301  NET  DEBT  Nov  1910 J127.331 

Fire-Station  Bonds.  Assessed    valuation 3.000.000 

5s    10     Aug  533,250. .Oct  15    12  '30  i  Population  In  1910 .16.069 

WAUKEGAN  TOWNSHIP    SCHOOL   DISTRICT. 

This  district  Is  In  Lake  County.     Jno.  E.  Reardon,  Secretary. 
4M»'10  F-A  519,O00r.Aug   1    '12-'30   BOND.  DEBT  Sept  1911..     596,000 

High-School  Bonds.  |  Assessed  valuation  1910 3,823,921 

4s  '09     F- A 1 568. 000  r.  Aug  1  "12-'28  I  School  tax  (per  51,000)  1908.. 59. 60 
\     9.000 Feb   1  1929  |  Population  In  1910  (est.) 20,000 

INTEREST  payable  In  Chicago. 


Total  equalized  val.  1910.17,287.881 

(About  1-3  cash  value.) 
Tax  rate   (per  51.000)    1910.. 552. 70 

Population  In  1910 5]  678 

INTEREST   Is  paid  at  the  State 
Treasury  lu  Springfield. 

EWAY    AND    PARK    DISTRICT. 

Springfield  and  certain  outlying  terrl- 

Grlfflths,  Secretary. 

|4S  '09  M-S  J18,O0Oc.Sept  1  '12-'29 
4s  '11  ...  40,000.. Sept  1  '12'31 
GEN.  BONDS  June  21  '11  J16S.500 
Assessed  valuation  1910. .17.939,108 
(Assessment  about  1-3  actual  value.) 

,  District  tax  (per/ Park. ..$3.70 

51.000)   1909.\Bond 0.70 

I   INTEREST  payable  In  Springfield. 

Clerk. 

Incorporated  Feb.  16  1857. 

Library  Bonds. 
AHa        Aug  512. 700c. Aug  1   '12'23 
BOND.  DEBT  Sept  1911..     J51.200 
Assessment   debt    (add'l)..       57,600 

Assessed  valuation  1910 2,700,000 

(Assessment  about  1-3  actual  value.) 
Total  tax  (per  Jl, 000)  1910-..J44.80 
Population  In  1910 7,467 

INTEREST  payable  at  Sterling. 


.Nov.,  1911.J 


MICHIGAN-DEBT  OF  STATE. 


Ill 


39. 


WILMETTE  SCHOOL  DISTRICT  NO. 

This  district  Is  In  Cook  County. 
4S  .--    $29,500 ITOTALDEBT 

WHEATON.     Wm.  E.  Gary,  Treasurer. 

This  city  Is  In   Dupage  County. 
Water  Works  Bonds. 

5s  May    $2 ,000c. May  1  '12-'13 

Sewer  Bonds. 
5s  J-J     415. 000c. July  15  '12-'14 

Paving  Bonds. 
5s  J60.000c.July  15 '12-'17 


(?) 


BOND.  DEBT  Feb  1911...     $2,000 

Assessment  debt  (add'l) 125.000 

Assessed  valnation  1910 982.007 

(Assessment  about  1-3  actual  value.. 
Tax  rate  (per  $1,000)  1910. ..$12.20 

Population  In  1910     3.423 

INTEREST  on  the  water-works  bonds  payable  at  the  First  Nat.  Bank  of 
Chicago;  on  the  sewer  and  paving  bonds  at  the  office  of  the  City  Treasurer. 

WHITE  COUNTY. 

County  seat  Is  Carml.     Bonds  are  registered  with  the  State    Auditor. 

Funding  Bonds  (Assessment  about   1-3  act.    value). 

4^s        J-J  $98.000c July  '12 '18   State  &  Co.tax  (per  $1,000)  '09. $12.50 

BOND.  DEBT  May  17  '10.  $126,000    Population  In  1900 25.386 

Assessed  valuation  1909. .$5,645,307    Population  In  1910. 23.052 

INTEREST  payable  by  State  Treasurer. 

WILLIAMSON  COUNTY.     John  Dodd,  Clerk. 

Marlon  Is  the  countv  seat.     Bonds  below  are  registered  with  State  Aud. 

Refunding  Bonds.  I  Assessment  valuation  191 1$9, 324, 468 
4Hs'95  Jan  $25,000_Jan  1  '96&aft.  (Assessment  about  1-3  actual  value.) 
TOTAL.  DEBT  Sept  1911..     $25.000|Population  In  1910 45,098 

ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  minor  civil  divisions  in 
the  State  of  Illinois  which  are  not  represented  among  the  foregoing  detailed 
reports.     We  add  the  population  according  to  the  U.  S.  Census  of  1910. 

Bonded  Floating     Assessed  Tax  Bate  Popu- 

Debt.  Debt.       Valuation.  p.$l  ,000lation 

Batavla  (C) .  Kane  County $53,000     z$l,  167, 101x41. 10  4,436 

Beardstown  School   District. ..   35,000       None      z30.00     

Berwyn  School  District  No.  100  74,500        None  al, 600, 000     

Bloom  Twp     Cook  County...*   94.000     ..    .  .  .d$2.986.597     18,339 

Blue  Island  (C.) .  Cook  Co 20.000  14,000         800.000   11.20       8.043 

Bushnell  (C),  McDonough  Co.    33.200     d669.568     2,619 

Canton  TJn.  S.  D.,  Fulton  Co.-   75,000       None  x2.404,311dl6.20       

Centervllle    Twp 49.000  15,000     1,750,000     5.00       1,940 

Champaign  Township 30,500     x4.444.735i45.90        9,960 

Charleston  (0.) ,  Cole»  Co 35,000  4.200         690,101      9.72        5,884 

Chicago  Heights  (C).  Cook  Co.   77,000  59.415  al, 700,000  82.50      14,525 

Cicero  Stlckney  Twp.  H.  S.  D..ft60, 000    

De  Kalb.  De  Kalb  County 41.500  None.     1,022,920  ar>.  16       8,102 

De  KalbSch.  DIst.  No.  64 49.500  None.     1.184.866x2.57     ... 

Dixon  (C).  Lee  County *$52,000     $2,160,840  $6.50       7.216 

Drummer  Twp.  H.  S.  D ft45,000     

East  Lincoln  Twp.,  Logan  Co..   44,000       x2. 549, 292  x2.99       6,776 

Eldorado  Twp.  Sen.  District-..   25,000    

Elmhurst  School  Dist.  No.  46..  40,000       None      X897.623     

Galena  (C),  Jo  Daviess  Co 35,050     738,276     4,835 

Geneseo  Twp.  H.S.D..rIenryCo.  45.000       None  d\, 710. 431 

Granite  City  Sch.  Dlstrlot 42.000       4,000   xl  ,955,028x23.70       

Highland  Park,  Lake  County..   65,000  5,600  al,650,000al0.20        4.209 

Hinsdale  School  District 30,000    xl  .040.610x30.00    

Jerseyvllle  (City).  Jersey  Co...   26,000  None.         535,640   61.40       4.113 

Kewanee  (C),  Henry  Countv..   37.100  1.000x2.389.191x15.90       9,307 

La  Grange  Sch.  DIst.  No.  102..  48.000     

Lee    County 30,000     Xl8.061.252   x5.80     27,750 

Lincoln  (C) ,  Logan  Co... 34.000     dl,275,000d27.00     10,892 

Lockport  Twp.  S.  D 50,000        None  a2, 149, 004   d3.40     

Marseilles.  La  Salle  County 39,000     d838,167     3,291 

Mattoon  Twp.  S.  D.  No.  100..   34,000    d2,168.742d21.00     

Menard  County 30,000  None  x7, 085, 451   X8.10     12.796 

Momence  Twp..  Kankakee  Co.   36.000  None  a1 ,062,492  50.00       2.077 

Newman  (T.),  Douglas  County.*28, 000    x2, 976, 855     1,264 

Normal,  McLean  Countv 36,000     xl,275,499     68,008 

Oregon  Township,  Ogle  Co 40,000  Nunc.          515.855   10.05        2,357 

Ottawa.  La  Salle  County 119.000     9.535 

Ottawa  Sch.  Dlst.  No   141 75  000       None.  x2. 668, 526  xl.90       

Paris  Twp.,  Edgar  County 35,000     x3, 163,000     8,737 

Piatt  County 30.000     xll,564,221   x4.86      16,376 

Pontlac  Sch.    Dlst     No.  95 30  000        None   d\  ,844,575dl4.00     

Prairie  Twp.,  Shelby  County..   44,000     2,094 

Proviso  Tp.  H.  S.  D.,  Cook  Co. *45, 000     x3. 600, 000     

Pulaski  County 42,000  Non     xl', 338, 519x10. 50      15,650 

Rochelle  School  District 25.000        None         ^79. 128x22. 50     

Rock  Island  Countv      '145.000     Xl9.187.653   x9.30     70,404 

St.  Charles  School  Dlst.  No.  87   44,900     £963,459     

Saline  Co.  Sch.  Dlst.  No.  43...   49.000     xl, 147. 371     

Sheldon  Twp.    Iroquois  Co 25.000  None  x3, 229. 068  x5.60       1.819 

Sterling  Twp..  Whlt.eslde  Co 36.500        None     l.soo.ooo     8,344 

Streator.  La  Salle  County 40.000  None  d2.652.771d53.45     14,253 

Streator  School  District  No.  45.   63.000        None      1,611,687   22.60     

Urbana  Park  District 34,000       5,000  x2, 102.598  ,r4.00     

Urbana  Sch.  Dlst.  No.  116 49.000        None  x2. 179. 4 53.r2 5. 20       

Wheaton  Sch.  Dlst.  No.  36...   26.000       None  x4,450.000  29.50       

Wllmette  (V.),  Cook  Countv.. •27.500     dl,  179. 138     4,943 

Windsor  Township,  Shelby  Co.    25.000  4.500         331,322     5.50        1,832 

Wlnnetka  Park  Dlst.,  Cook  Co   '37,000     dl. 997, 003     

Woodstock  School  Dlst.  No.  72.    33,000        None         828.107   29.00     

•Total  debt,  d  Figures  are  for  year  1909;  a  figures  are  for  1911;  x  figures 
are  for  1910.  h  This  covers  merely  a  recent  issue  of  bonds;  we  are  not  In- 
formed as  to  what  is  total  debt. 

Beginning  with  1900  assessed  values  were  based  on   1-3  of  actual  value 

Instead  of  1-5  as  heretofore.     See  page  108  of  this  publication. 


ILLINOIS  DRAINAGE  DISTRICTS. 

(Not  Included  among  statements  In  detail.) 
Bonds  below  are  Issued  under  the  Drainage  Act,  and  assessments  are 
made  for  their  payment  on  the  lands  bcnelited.      The  figures  given  below 
are  for  Sept.  15  1911. 


4,000 


Ambraw  Drainage  District. .$19,000 
Areola  Drainage  Dlst.  No.  1.  4,800 
Bay  CncU  Sub- Dlst.  of   Sny 

Island  fc  Lev,  Dr.  I)l«t 15,000 

Bay  Island  Drainage  &  Levee 

District  No.  1 154.000 

Beaver  Pond  Ditch  District. .     4,000 

Big  Lrfki-  Spec     Drain.   Dlst    .    48,5  10 
Boone's  Pond  Mut    Dr    Dlst.      6,500 
Clausscn  Park  Levee  &  Drain- 
age  District 15,190 

Coal  Oreck  Levee  &  Dr.  Dlst.   53,600 
Cypress  Special  Drain.  Dlst.. 
Drainage  District  No.  1  .towns 

of  Atkinson  and  Alba 

Dr.  Un.  Dist.  No.  1  of  Drury, 
Rock  Isl.  Co.,  and   Eliza, 

Mercer  County 5,000 

Drain.   Dlst.  No.   1,  Town  of 

Gold  Hill 1,500 

Drury  Drainage  District 78,500 

Sub- Dlst.  No.  1  of  Union  Dr. 
Dlst.  No  1  of  the  towns  of 
Drury.    Rock     [aland     Co., 

and  Kllza.  Mercer  Co 

Eagle  Branch  Drainage  Dlst. 
Grand  Tower  Dr.  &  Lev.  Dlst 
Green  River  Spec.  Dr  Dlst. 
(Bureau  &  Whiteside  cos.) 
Green     River    Spec.    Dr.   Dlst 


Henry  A  Bureau  counties).  198,900   Vermilion  Spec.  Drain 
Hager  Slough  Drainage  Dlst.     2.000 


Hartwell  Drain.  &  Levee  Dlst$27.000 
Hlllvlew  Dr.  &  Lev  Dlsi  ...231  900 
Hopkins  Drainage  District...  6.000 
Inlet  Swamp  Drainage  Dlst..  11,500 
Kelthsburg  Drainage  District  45,689 
Klckapoo  Dralna  re  District..  10  800 
Lacey  Levee  &  Drainage  Dlst  60,575 
Little  Beaver  Drainage  Dlst.  13,500 
McGee  Creek  Leyee&Dr.Dlst.  Hi -1.900 
Mason  &  Cass  River  District.  79,000 
Ueredosla  l,cvee  &  Dr.  Dlst.  15  600 
Mineral  Marsh  Spec.  Dr.  Dlst.  6,155 
Momence       and       Pembroke 

Drainage  District 2.131 

10,800  Mud  Creek  Spec.  Dr.  District.  19.000 
Otter  Pond  Ditch  District...  3.500 
Partridge  Dr  <fc  Levee  Dlst  85  5  10 
St.  Clair  Co.  Dr.  Dlst  No.  1.294,200 
Salt  Creek  Drainage  District.  49,-35 
Sangamon  River  Sp  Dr.  Dial  78.000 
Scotts  Sub.  Dlst.,  Klckapoo, 

Drainage    District. 1.350 

Snake  Creek  Drainage  Dlst..  18.031 
Taylor  Pond  Drainage  Dlst..  2.443 
Union  Drainage   Dlst.   No.   1, 

Lee  and  Whiteside  Cos 30,000 

Sub- District  No  1  of  above  5,000 
Union  Sp.  Dr.  Dlst.  of  Henry 

and  Whiteside  Counties 8.500 

Vandal  la  Levee  &  Dr.  Dlst  .  30.000 
Dlst.      8.200 


31.500 

2.657 

11,700 

61,727 


State  of  Michigan. 

ITS 

DEBT,  RESOURCES,  ETC. 

Organized  as  a  Territory  (Act  Jan.  11  1805) July  4  1805 

Admitted  as  a  State  (Act  June  15  1836) Jan.  26  1837 

Total  area  of  State  (square  miles) 58,915 

State  Capital Lansing 

Governor  (term  exp.  Dec.  31  1912) Chase  S.Osborn, 

Sec.  of  State  (term  exp.  Dec.  31  '12). Frederick  C.  Martindale 
Treasurer  (term  expires  Dec.  31  1912) Albert  E.  Sleeper 

LEGISLATURE  meets  biennially  In  odd  years  the  first  Wednesday  In 
January,  and  there  Is  no  limit  to  the  length  of  sessions,  excepting  special 
sessions.  In  attending  which  members  can  receive  no  more  than  20  days'  pay. 

HISTORY  OF  DEBT. — The  historical  details  of  Michigan's  State  debt 
up  to  1894  will  be  found  in  the  "State  and  City  Supplement"  of  April  1894, 
page  98.  In  1864  the  State  Treasurer  reported  the  funded  debt  at  $3,880  - 
399  and  $1,450,472  additional  "trust  fund  debt."  The  State  has  no 
bonded  debt  at  present.  The  "trust  fund  debt"  on  June  30  1911  amounted 
to  $6,873,884.81.  The  term  "trust  fund  debt"  Is,  however,  a  misnomer. 
In  explanation  It  should  be  said  that  the  United  States  Government  set 
aside  certain  lands  In  the  State  of  Michigan  for  educational  purposes,  and 
under  the  Michigan  statutes  the  money  received  from  the  sale  of  these 
lands  is  used  to  pay  the  general  expenses  of  the  State;  the  law  provides, 
however,  that  a  certain  specified  rate  of  Interest  must  be  annually  figured 
on  the  total  amount  accumulated  from  said  sales  and  be  paid  over  to  the 
educational  institutions  specified.  The  amount  of  Interest  to  be  so  paid 
Is  raised  by  taxation. 

EQUALIZED  VALUATION. — Since  1856  the  equalized  valuation  has 
been  determined  only  once  In  five  years.  The  following  shows  the  equalized 
valuation  and  tax  rate  for  State  purposes  for  every  tenth  year  since  1846 
and  every  fifth  year  since  1896.  The  State  tax  rate  for  1907  was  2.81  mills. 
for  1908  2.41  mills,  for  1909  3.42  mills,  1910  2.72  and  1911  2.85  on  each 
dollar  of  valuation  as  equalized  by  the  State  Board  of  Equalization. 


Year.  Equalized  Val   Tax  Rate    Year. 

1911 $2  288,000,000        $2.85    1876. 

1906 1,734,100,000  1.95    1866. 

1901 1.578,100,000        2.430    1856. 

1896.. 1,105,100,000        1.871    1846. 

1886 945.450,000        1.272 

In  1910  the  assessed  valuation  of  real  estate  was  $1,349,941,990;  personal 
property,  $391,273,148;  total  valuation,  $1,741,215,138. 

POPULATION    OF    STATE.— 


Equalized  Val.  Tax  Bate 

$630,000,000      $1,144 

307.965,843        1.889 

137,663,009        0.472 

29,369,065        2.50 


1910 2,810.173 

1904 2,530,016 

1900... 2,420,982 

1890 2,093,889 


1880.. 1,636,937|1840 212,267 

1870 1,184,059    1830 31.639 

1860 749.113    1820 8,896 

1850 397,654)1810 4,762 

From  1860  to  1870  Increase  was  434,946,  or  58.06%;  from  1870  to  1880, 
452.878,  or  38.25%;  from  1880  to  1890,  456,952.  or  27.92%.  From  1890 
to  1900  the  Increase  was  327,093.  or  15.6%.  From  1900  to  1910  the  In- 
crease was  389,191.  or  16.1  %. 

DEBT  LIMITATION. — Michigan,  as  noted  In  our  history  of  the  State's 
debt,  started  Its  career  as  a  State  In  January  1837,  when  the  whole  land 
was  buoyant  over  Its  Inflated  enterprises  carried  on  at  public  expense.  So 
to  be  abreast  with  the  times,  instead  of  putting  any  limit  on  the  power  of 
the  State  to  create  debt,  it  put  into  Its  Constitution  a  notice  to  the  Legis- 
lature to  go  to  work  at  once  and  make  provision  for  "ascertaining  the 
"  proper  objects  of  Improvement  in  relation  to  roads,  canals  and  navigable 
"  waters,"  that  the  money  might  be  raised  and  these  improvements  might 
be  prosecuted  with  as  little  delay  as  possible. 

That  was  the  spirit  which  ruled  and  the  condition  which  prevailed  in 
1837.  In  1850  Michigan  made  and  adopted  another  Constitution.  During 
the  years  which  Intervened  the  people  had  gained  a  wide  experience  and 
had  evidently  profited  by  it.  Hence  we  find  them  at  the  latter  date  showing 
a  purpose  to  make  an  Instrument  In  its  financial  features  about  as  dissimilar 
from  the  one  It  was  to  supplant  as  It  could  well  be.  and  this  purpose  Is 
continued  In  the  new  Constitution  approved  by  a  popular  vote  on  Nov.  3 
1908.  The  provisions  of  the  1908  Constitution  concerning  the  debt-making 
power  of  the  State  are  contained  In  Sections  10,  11,  12,  13  and  14  of  Article 
X.     These  sections  follow: 

SECTION  10.  The  State  may  contract  debts  to  meet  deficits  In  revenue, 
but  such  debts  shall  not  In  the  aggregate  at  any  one  time  exceed  two 
hundred  and  fifty  thousand  dollars.  The  State  may  also  contract  debts 
to  repel  Invasion,  suppress  Insurrection,  defend  the  State  or  aid  the  United 
States  In  time  of  war.  The  money  so  raised  shall  be  applied  to  the  purposes 
for  which  It  Is  raised  or  to  the  payment  of  the  debts  contracted. 

SECTION  11.  No  scrip,  certificate  or  other  evidence  of  State  Indebted- 
ness shall  be  Issued  except  for  such  debts  as  are  expressly  authorized  In 
the  Constitution. 

SECTION  12.  The  credit  of  the  State  shall  not  be  granted  to  or  In  aid 
of  any  persons,  association  or  corporation,  public  or  private. 

SUCTION  13.  The  State  shall  not  subscribe  to  nor  be  Interested  In 
the  stock  of  any  company,  association  or  corporation. 

SECTION  14.  The  State  shall  not  be  a  party  to.  nor  Interested  In  any 
work  of  luternal  Improvement,  nor  engage  In  carrying  on  any  such  work 
except  In  the  Improvement  of,  or  aiding  In  the  Improvement  of  public 
wagon  roads,  In  the  re-forestatlon  and  protection  of  lands  owned  by  the 
State  and  In  the  expenditure  of  grants  to  the  State  of  land  or  other  property 

The  1908  Constitution  also  provides  that  counties  shall  not  Incur  any 
Indebtedness  which  shall  Increase  their  total  debt  beyond  3  %  of  their 
assessed  valuation.  At  the  general  election  In  Nov.  1910,  however,  the 
voters  adopted  a  Constitutional  amendment  to  allow  counties  having  an 
assessed  valuation  of  $5,000,000  or  less  to  create  debt  up  to  5%  of  this  value. 
The  vote  was  131,147  to  128.729. 

Cities  and  villages  are  left  by  the  1908  Instrument  to  the  discretion  of  the 
Legislature  In  the  matter  of  restrictions  upon  their  borrowing  power.  The 
provision  which  relates  to  this  subject  Is  found  In  Article  8.  Section  20,  and 
Is  as  follows: 

SECTION  20.  The  Legislature  shall  provide  by  a  general  law  for  the  In- 
corporation of  cities  and  by  a  general  law  for  the  Incorporation  of  villages; 
such  general  laws  shall  limit  their  rate  of  taxation  for  municipal  purposes 
and  restrict  their  powers  of  borrowing  money  and  contracting  debts. 

EXEMPTION  FROM  TAXATION.— An  Act  of  the  Legislature  approved 
May  13  1909  provides  that  bonds  hereafter  Issued  by  any  county,  township, 
city,  village  or  school  district  In  the  State  of  Michigan  shall  be  exempt  from 
all  taxation.     V.  88.  p.  1452. 

CITIES.  COUNTIES  AND  TOWNS   IN   THE 

STATE  OF  MICHIGAN. 

NOTE. — For  places  not  given  In  alphabetical  order  among  the  following 
statements,  see  "Additional  Statements"  at  the  end  of  this  State. 

ADRIAN.     John   W.  Wagner,  Treasurer. 

This  city  Is  In  Lenawee  County.      Incorporated  In  1853. 


When  Due. 


1911-1926 

19  18-1040 


LOANS 

Paving  Bonds. 
3s             M  N  $39,5000  - 
4s            M  N     S0.000C  . 
48  30,000c 

Scwcr   Bonds. 
4s  M    N  $70.0OOc  ...  1011    1028 

4s  '07      M  N     15,0000  11114-1927 

($3,000  every  four  years.) 

4a  semi-ann      lS.OOOo 1915-1931 

BOND.  DEBT  Nov  1  '11..  $179,500 


Assessment       debt       (addl- 

Monal)  Nov  1  1911 $12,783 

Sinking  fund 16.577 

Assessed  valuation  191 1 ..  .7.009.710 
(Assessment  about  H  actual  value.) 
Total  tax  (per  $l.ono>  1010... 523.26 
i'lt\    tax   (per  $1,000)    1910    ..$12.00 

Population  In  1910 10.763 

Population  in  1004  in, 680 

INTEREST  payable  at  the  Treas- 
urer's office. 


112 


MICHIGAN-0ITIE6  AND  Towns. 


\  QL.  L1XXX-1L 


ALBION.     W.  R.  Noyea,  Clerk. 

This  cliy  Is  in  Calhoun  County,      InoorDOrate-  IMS. 
LOANS—  When  Due.    HON  n.  DEBT  Mch  17  1911     $88,000 

Bridge  Bonds.  Floating;  debt    ...........  6,100 

3s  Aug     SQ.OOOo  1012-1014    AneoM  valuation  1010 2,188,470 

4i_s'08  M-S     30.000c.  S<pt  l  '19-'24  lent  about  2-8  actual  vi.hu-  I 

Water  Bond*.  Av.t.  tax  rate(per$l,000)  '10.822.90 

5s  J  J     j.io.mioc       July  1   1010    Population  la  1910      5,833 

[NTEREST  on    water   bonds  due    1919   Is   payable  In   New   York;  on    the 
Bridge  4  Ss  In  Chicago;  other  bonds  In  Albion. 

ALGER  COUNTY.     James  G.  Gibson,  Clerk. 

Munlstng  is  the  county 

Road  Bonds.  valuation  1 91 1 .  .$4,232,530 

58'11      F-A  $30,000     Aug  1   '18-'25|  Tax  rate  (per  $1,000)  1909. ..$7,924 

BOND.  DEBT  Oct  1011    .  sir.o.oon | Population  In  laio 7.675 

INT.  on  Parson ,  .Son  _c  Co.,  N.  V.  and  Chicago. 

ANN  ARBOR  SCHOOL  DISTRICT.     G.J.  Ray,  Secretary 

This  district  Is  In  Washtenaw  County. 

813.000c.. Scot  1  '14  n;  1 4a  Var   86.000c      1912 


18,000c  Sept  1  -17-1!) 
21  ,0OOC  Sept  !  '20-22 
4s  05  AO<  24,000c. Sept  1  "23  Z3 
30,000c. .Sept  1  '26-28 
18.000c.  Sept  1  '29-32 
1 4, 000c.  Sept  1  1033 
30 ,000c.  Sept  1  '34-35 

BATTLE  CREEK.     Thos.  H. 

This  city  Is  in  Calhoun  County 

Sewei    Bonds. 

8!    ssi.i  MS  5  10, 000c... Sept  1  1913 

S     .s'00  M  S  10,000c  .  .Mch  1   1914 

4a  *08      MS  20.000c. .Mch    '12-15 

4s  '04       M-S  15,000c -Mch  1  "16-18 

SHs'01   M-S  15, 000c... Sept  1   1921 

4s  '05      M-S  15.0OOc.Mch  '19-20-22 

4s  'OB      A-O  15.000c. -Apr     11924 

4s  '08M-N  15.000cMay  1  '20'22 

4  3_s'07---       15.000 1925-1927 

4s  '09      ...       15.000 1923-1928 

4s  '10     J-D      15.000c June  1  1929 

4s  '11      M-S     30,000 Mch  1  1931 


4s 
4s 


4s 
4s 


Bridge  Bonds. 


...     $10.000 1925-1926 

M-N  I    7.000 Nov  1  1923 

t    8,000 Nov  1  1928 

M-S      15. 000c..  Sept  1  1930 
M-S      15,000 Mch  1  1931 


Is  Var       1 ,000c         I'M 

BOND.  DEBT  Sept  1  '11.     $200. 000 

sed  valuation  1911. .13, 610, 000 

(Assessm't  about   80%   actual  value.) 

School  tax  (per  $'  .000)  1911  .-.$6. 14 

Population  In  1011  (est.) 18,000 

1  NTEREST  payable  In  Ann  Arbor 

.  Thome,  City  Recorder. 

Inc.  a  village  1850:  as  a  city  1859. 

City    Hall    Site   Bonds. 
4s  '10      MS   $30, 000c. Sept  1   '32'34 

Water   Works  Bonds. 
5s  '95       M-S   $30.000C-Sept    1    "15-17 

Paving    Bonds. 
4s  '07      M-S   830,0000. -Sept  1  '18-20 
4s  '03      M-S      10.000c.--Mch   1    1922 
3  14s"97  M-S      10.00Oc-.Sept  1   1912 

4s  '06      M-S      13.000c 1923 

43.s'07  ...        25.000 1925-1927 

43_s'08  .._       25,000 1927-1929 

4s  "10  M-S  12.000c-_Sept  1  1031 
TOTAL  DEBT  Oct  1911.     $385,000 

Water  debt   (.Included) 30,00(1 

Total  assessed  val.  1910.. 19,212. 800 
(Assessment  about  !•_  actual  value. i 
City  tax  (per  $1,000!  1910. ..810.00 
Population  In  1910 25.267 


INTEREST  payable  In  New  York. 


BAY  CITY.     E.  E.  Prohazka,  Comptroller. 

Bay  City  Is  In  Bay  County.     Incorporated  1865. 

Bridge    Bonds.  Water-works  Bonds. 

5s  M-S  $25,000 Sept  1  1920,8s  F-A  $10, 000... Feb   16  1912 

4s  J-J        24,000. . .July  1  '14-19    8s  A-O      20,000.. .Apr    15  191;) 

($12,000  every  live  years.)  I  5s  M-N    25,000. .May  1  '17-"18 

City  Hall  Bonds.  4s  A-O     40,000. .. Oct  1  '21  &25 

4s             J-D    $50.000..Junel  '12&22    4s  .     20,000.. .Oct    15  1927 

4s             J-J       50,000. -July  1  '25&30 
4s  35.000 July  1  1928  |  4s  '05      J-D 

Electric  Light  Bonds.  I  4s  '05      F-A 

4s  '04     J-J     $50,000 July  1  1934  14s  '06      M-N 

Public-Park  Bonds.  5s  '07      J-D 

4s  '07      J-D  S200. 000c  .June  15  1937 

Refunding  Water  Bonds 


Local    Improvement   Bonds. 


4s  Oct    $18,000 Oct    1  1928 

4s  Mch  40.000-.Mch  1   *30-'31 

4s  J-D  30,000. -June  1  '32-'34 

4s  F-A  10,000 Feb  1  1933 

4s  F-A  9,000.-.Feb  16  1934 

4s  '05  10,000.. .Feb  16  1935 

4s  '06  M-N  25,000 May  1  1916 


5s  '09     J-D 


5s  '09     M-S 
5s  '10     J-J 


$25,000 
25,000 
15,000. 
50,000- 

f50.000. 

■130,000- 

[20,000. 

f    6,000. 

•j    4,000. 
3,000 


Junel  1913 

...Aug  1  1913 
.May  15  1914 
Dec  16. '12-'14 
..Junel  1912 
..June  1  1914 
-.June  1  1917 
.Sept  15  1912 
Sept  15  1914 
Sept  15  1917 


Sewer  Bonds 
4s  J-D    $60,000 1918 

Refunding  Bonds. 

OS  J-J     $58,000 1925 

5s  J-J        16,000 1927 

4s  seml-an         22.000- 1929 

Electric  Light  Bonds. 
5s  F-A   $20,000 1917 


J10. 000. ..July  15  1913 
1    7, 000. ..July  15  1916 

118,000 1914 

\    7,000... .1916 

WEST   BAY  CITY— (ANNEXED). 
School  Bonds. 

5s  J-.J     $50,000 1920 

4s  A-O      12,000 Oct    1  1921 

4s  '04      F-A      30,000. ..Aug   15  1934 
Special  Improvement  Bonds. 

4s  semi-an      $14,000 1920  &  1921 

Water  Bonds. 
4s  J-J     $140.000. -.July  1  1929 


DEBT  OF  BAY  CITY. 


Val  of  city  property  1911. $2,801,932 

Population  in  1904 27.644 

West  Bay  City  1904  (add'l)  ..12,997 
Population  of  Bay  City,  1907.40,747 
Population  in  1910    45.166 


BOND.  DT.  June  27  '11  ..$1,384,000 

Sinking  fund 24.348 

NET-DEBT  June27  1911.  1,359,652 
Water  debt  (included)...  398,000 
Total  assessed  value  1911.18,119,890 
(Assessm't  about  70%  actual  value.) 

INTEREST  on  the  8%   water  bonds  Is  payable  at  the  City  Treasury; 
on  all  other  bonds  at  New  York  City. 

BAY  COUNTY.     E.  E.  Corliss,  Treas.;  S.  Corven,  Deputy. 

County  seat  Is  Bay  City. 


LOANS —  When  Due. 

Voting  Machine  Bonds 

5s  '08  F-A  $3.840C.Augl '12-'13 
Refunding   Bonds. 

|  830 ,000c. Mch  10  1023 
4s  M-Si    15. 000c. Mch  10  1928 

I    30,000c.  Mch  10  1933 


■Is 

48  '06 

4s  '09 


State  Judgment  Bonds. 

5s  '07      J-D    $25 ,000c. Dec    12  1910 
43.s'08    J-D      25.000c. Dec   15  1921 
Stone   Road   Bonds. 

4s  Refund'g    $50, 000c Aug   1   1922 

4s         do  50,000c.  ..Aug   1   1927 

BOND.  DEBT  Sept  1911.     $356,840 


A-O     60,000c Oct  1  "25&'30  i  Assessed  valuation,  real.-22.512.725 

J-J       20,000c.-   July  1  1921    Assessed  val  ,  personal 5,425,910 

J-D      25, 000c. Dec    15  1923  ,  Total  assessed  val.  1910.  .27. 938, 635 
County-House   Bonds.  |  (Assessment  about  2-3  actual  value.) 

4s  '05     M-N  823.000c. .-Nov  9  1920   State&Co.tax  (per  81 ,000)  '10.  .$9.51 

I  Population  In  1910 68.283 

INTEREST  Is  payable  at  New  York  City. 

BENTON  HARBOR.  C.  M.  Ryno,  Mayor;  B.  Spauluing,  Clk. 
This  City  is  In  Berrleu  County.      Incorporated  1891 


Water    Bonds 

4«  Oct    $25,000 Oct     1   1921 

4s&6s      J-J        78.500c 1921 

4J_s'll 50,000 Jan    1  1941 

Refunding  Bonds 
4Ks'07  A-O   $30  000 Apr    1  1927 

Bridge  Bonds. 
4)_s'08  J-J     $30.000 July  1  1938 


Imp't  4s  $55,000.- 1921 

Factory  Bonds. 
-S  '11      ...5100,000 

Park  and   Improvement  Bonds. 

4s  J-J      850,000c    -Jan    1     '24-33 

BOND.  DEBT  Sepl  1910.  .5268,500 
Assessed  valuation  1910..  5.27.1.010 
Total  tax  (per  $1,000)   1910..$2.;.  14 

I  Population  In  1910 9,185 

<V  Merchants'  Bank. 


INTEREST  Is  payable  at  Farmers 

BESSEMER.     William  L.  Guycr,  Clerk. 

This  city  Is  In  Gogebic  County. 
LOANS—  When  Due.  |  BOND.  DEBT  Oct  19  1911     581.500 

Sewer   Bonds.  |  Assessed  valuation  1011 2,544,350 

5s  '11      A-O  $15, 000c.  Apr  1  '12-'21 1  Tax  rate  (per  $1,000)   1910  ..  .$28.14 

BIG  RAPIDS.     H.I.  Drescher,  Mayor;  Barney  Laser,  Clerk. 
This  city  Is  In  Mecosto  County.     Inc.  1869.      Bonds  are  tax-free 


Refunding  Bonds. 


F-A 

J-J 

J-J 

F-A 
F-A 
M-S 
M-S 
J-J 
Park  Bonds. 

4;_s'll   A-O  525.000c Oct2  1931 

INTEREST  Is  payable  part  In   New   York,  part  In  Cleveland 
Grand  Rapids,  part  in   Big  Rapids  and  part  In   Detroit,  Mich. 


4Hs 

4  Ms 

4s 

5s 

5s 

5s 

5s  "07 

5Hs 


$5. 000c  .Aug  15  1924 
5,000c.    Jan     1   1930 

15,000c    Jan   1   '12-14 

8,000c Feb    2  1915 

3,000c 1916 

5, 000c 1926 

S  0000    -  19  27 

4.000c. .Mch   1  1929 


Water  Bonds. 
5s  '08      J-J     $14. 000c    

Paving  Bonds. 
*s  J-J       88.000c     Jan    1   1913 

BOND.  DEBT  Sept  1911  ...$53,400 

Ass.  ssment  debt  (add'l) 19,600 

Sinking  fund 3,000 

Assessed  valuation  1910 1,566,100 

(Assessment  about  3-5  actual  value.) 

City  tax  (per  $1,000)  1910 $5.89 

Population  In  1010..  4,519 

part  In 


BRONSON.     Burl  Walker,  Clerk. 

This  village  |-  h,   Branch  County. 

Vvuicr  and   Light  Honda.  (Assessed  valuation  1910..     $531,111 

0  M-N  840,000  .1913  19.!.-,   'lax  rate  iper  $1,000)  191 1 $10.00 

•     DEBT  Sept   191 1  ...$40.ooo   Population  In  1910  ..1.020 

INTEREST   payable   at   Village   Treasui 

CHEBOYGAN.      Henry   Barber,   City  Treasurer. 

This  city  Is  In  Cheboygan  County.      Incorporated  1 
LOANS —  Whin  UucA       Water  Works  Bonds. 


Pork 

5s  '0 


Bonds. 

MS     83.000c...  Mch 

f  10. 000c. Oct  1 

A-O   \    5. 000c... Oct 

I   7.000c 

Paving    Bonds. 

4s  "06      Mch  812,000c 

5s  "06      F-A   J    2.000c 


5s  '03 


.Oct 


{J: 


'5s  '94      Aug  833.000c... July  2  1914 
1    1912    5s     06      A-O        4.000c.Oct    1     '14-'15 
18&23I       Refunding    Bond>. 
1   1928   5s  '07      F-A   820.000. .Aug    1  '24-'27 

1  1933|5s  '08      J-D         7.000 1917-1931 

|43.s'09  A  O        4.000 Oct    1  1929 

.Mch  1  12  '17;  BOM).  DEBT  Apr  1911..  $155,000 

.Aug    1   19201  Floating  debt 17.000 

OOOcAug   1    '21-'23lTotal  valuation  1910. 2.403.262 

5s  '08     J-D      14,000 1917-1931    (Assessment  about    H  actual  value.) 

City  Hall  &  Paving  Bonds.  City  tax   (per  SI. 000)    1910. ..$18.00 

5s  '04      MS  $20,000cSept  1   '14-'23  I  Population  In  1910 6.859 

INTEREST  on  the  water-works  bonds  due  July  2  1914,  the  park  bonds 
due  1918  to  1933  and  the  street-Improvement  bonds  due  1920  to  1923  Is 
payable  at  the  Chemical  National  Bank  In  New  York;  on  he  clty-hall  and 
paving  bonds  at  the  State  Savings  Bank,  Detroit;  on  all  other  Issues  at  the 
First  National  Bank  In  Cheboygan. 

CHEBOYGAN   SCHOOL    DISTRICT.     J.   H.   Frambach,  Treasurer. 

High-School  Bonds.  |  BOND.  DEBT  Sept  191 1-.      $78,000 

5s    07     J-D    $24, 000c lune   1922  ,  Assessed  valuation  19  i  0.  ..2,383,364 

5s  '07  Sept  24,000c. .Sept  11  1  927  |  School  tax  (per  $1 .000)  1910. ..$7. 60 
43_s        J-J       30.000c. .July  1  1924    Population  In  1911   (est.) 8,400 

INTEREST  on  the  bonds  due  1922  payable  at  Central  Tru  t  Co.  of 
Illinois  In  Chicago,  on  bonds  due  1924  at  American  Exchange  National 
Bank   New  York;  on  bonds  due  1927  at  Chemical  National  Bank,  New  York 

CHIPPEWA  COUNTY.     Herbert  L.  Parsille,  Clerk. 

County  seat  Is  Sault  Ste.  Marie. 
LOANS —  When  Due. 

Agricultural  and  Domestic  School. 
4s  '11      A-O   520,000 Feb    1  1926 

Refunding  Road  Bonds. 
4Hg'10  J-D  5100, OOOc.Junel  1925 

Court  House  Bonds. 
4  3_sg     J-D    $25.000c.. Junel  1919 

Refunding    Bonds. 
5s  J-D    $40,000c.-June  1  1912 

434s A-O     35.O0Oc-.Apr    15  1919 


Bridge   Bonds. 
4s  '04      J-D    825.000c       Junel    1919 
BOND.  DEBT  July  1911.     8245.000 

Sinking  fund 26,900 

Assessed  valuation,  real..  9,685,750 
Assessed  val.,  personal...   2,039,455 

Total  valuation  1911 11,725,205 

State,    county    and    road    tax 

(per  $1,000)   1910 $9.00 

Population  In  1910 24.472 

INTEREST  on  the  5s,  on  the  bridge  4s,  Agricultural  School  bonds  and 
Court-House  4Hs  is  payable  at  Chase  National  Bank,  New  York  City;  on 
refunding  4  Ms  due  1919  at  Harris  Trust  &  Savings  Bank,  Chicago. 

COLD  WATER.     W.  H.  King,  Clerk.    . 

This  city  is  in  Branch  County.     Incorporated  in  1861. 

Sewer  Bonds.  IBOND.  DEBT  Sept  1   1911     $54,600 

4s  M-S   543,000c. Sept  1  '12-'17   Assessed  valuation  1910... 4.167, 090 

Refunding  Sewer  Bonds.  (Assessment  65  %  to  75  %  actual  val.) 

4s  '11      Sept    57,000c    1923]  City  tax  (per  $1,000)   1911 $9.60 

(Optional  after  1913.)  Total  tax  (per  $1,000)  1910.. $20. 16 

Armory  Bonds.  Population  In  1910 5,945 

4s  Oct      54, 600c. Oct  1  '18-'22! 

INTEREST  payable  at  City  Treasurer's  office. 

DELTA  COUNTY.     J.   J.   Mailman,   Treasurer. 

Escanaba  is    the  county  seat. 
LOANS —  When  Due.  |  Assessed  valuation  1911  ..$9,540,860 

Bridge   Bonds.  ]  Total  tax  (per  51.000)  1911 -.837.87 

4s  '11     J-J     $40,000.. -Jan  1  '12-'25    Population  in  1900- 23.881 

($5,000  every  second  year.)  !  Population  in  1910 30,108 

TOTAL  DEBT  Sept  1911  ..     S40,000| 

INTEREST  at  County  Treasurer's  office. 

DETROIT,     William  B.Thompson,  Mayor;  David  E.  Heine- 
man,  City  Comptroller. 

Detroit  Is  situated  In  Wayne  County.  Incorporated  In  1806.  Wood 
mere  (population  4.474)  annexed  April  1  1906.  Arrangements  were  made 
to  vote  on  a  charter  amendment  providing  for  the  municipal  ownership  and 
operation  of  the  lines  of  the  Detroit  United  Railways.  The  State  Supreme 
Court  decided,  however,  that  the  proposition  could  not  be  voted  upon  under 
the  present  city  charter.  V.  92,  p.  322.  The  question  of  annexation  of 
Highland  Park  was  defeated  Nov.  8  1910.  V.  91,  p.  1342. 
LOANS —  When  Due.  \       Public   Improvement   Bonds. 

Boulevard  Bonds.  3.65s'SS  J-J  $100.000c_.r-Jan   1  1918 

4s  '91  J-J  $200, OOOc&r- July  1  1921  33_s'86  J-D  100. 000c. .Dec  1  1916 
4s  '92  M-S  200, OOOc&r.Septl  1922  33_s'86  J-D  170.000c<tr  Dec  31  1916 
4s  g '93  M-N  lOO.OOOc&r-Nov  1  1923    33_s'90  J-D    lOO.OOOc&r  Dec  31  1916 


'12-'35 
1  1935 


2  1924 
1  1926 
.Apr2'12-'25 
..Apr    2  1926 


3  3_s'0O  J-J 
33_s'01  J-J 
33_s'02  J-J 
3  3_s  "05J-J 


3  3_s'05   F-A  120, 000c Aug   1 

_3_s'05   F-A   100.000c Aug 

Public  Lighting  Bonds. 
4s  g  '94  J-J  $600.000r.--Jan 
4s  '96     J-J      50.000r.--July 
3  3_s'06  A-O/140,000c 
\      9.000c. 
Public  Sewers. 
4s  '88     J-D    $200.000r. -June  1  1918 
4s  '89      A-O     260,000r.-Oct    1  1919 
4s  '90     J-J     240,000c&r.Juy  1  1920 
4s  "92     A-O  500.000c&r.Apr  1  1922 
4s  g  '94  M-S   150,0O0c&r.Mch  3  1924 
4s  g '94  J-J     I00,000c--Ju  y  2  1924 
160,000r...Feb    1  1925 

90.000c&r.Mch  2  1920 

63.000c --July  1  1932 

81.000r...Jan  15  1934 

90. 000c. Jan    16  1935 

43.0O0r_._Feb    1  1936 

92.O0Oc.-Mch    1  1937 
33_S'08  A-O  125. 000c. -Oct     1  193S 
3  3_s'09  A-O   175.000C-.Apr    1   1939 
3  3_s'10J-J     149.000c.Jan     15  1940    4s  g  '94  F-A 
3J^s'll   F-A    130, 000c. .Feb    1  1941    33_S*01    M-N 


4s  '96      J-J        50.000r.-.July  1  1926 

School  Bonds. 

4s  g  '94  A-O$450.000c&r-Apr  2  1924 

4s  g '95  F-A   I50.000r_.-Feb    1  1923 

33_s'99  J-J     156, OOOr. .-July  1  1929 

250.000c&r.July  2  1930 

155,000c. .July  1  1931 

77.000c_cr.July  1  1932 

190  000c.  Jan     16  1935 

3Hs  '06F-A/120.0O0c&rFebl  "17-"26 

UlO.OOOc&rFebl  "27'36 

3  3_s'07  M-S   J90  OOOc&rMch  1    18-27 

\80.000cJcrMc-i  1    28-37 

18  J-J     250.00OCc-r.J_J_  15  1938 

3'   s'os  j-d   240.000c -or-June  1  1938 

3  3.s'09  A-O  300.000c___Apr    1  1939 

3  Hs'09  J-J     300.000c. _Jau    2  1939 

3t_s'10J-J    216.000c_Jan    15  1940 

3     18*11    F-A   300,000c. ..Feb    1  1941 

SKs'll  M-S     20.000 Sept  1  1941 

Park  &  Boulevard  Bonds. 
4s  '91      M-S$100.000c&r.Sept  1  1921 
4s  '92      J-J     105.000c -July  15  1922 
25.000r_._Aug   1  1924 
81.000c.  Nov  15  1931 
Museum  of  Art  Bonds.  |33_s'02   F-A   100.OOOc.Feb    15  1932 

3Hs'04  M-S  $50.000c_cr.Sept  1  1929  1       Water   Bonds   (Issued  by  Comrnis- 

Hospital  Bonds.  stoners  on  city's  credit). 

33_s'OS  J-D    $100. 000c. June  1  1938   4s  '95      J-J  $100.000c-Jan    10  1925 

Refunding  Water  Bonds  {Issued  by    3^s'03J-J        50. 000c. -Jan     11933 

Commissioners  on  City's  Crt  din  .        3'..s'03M-S   150. 000c&r. Sept  1  1933 

4s  "04      F-A     5100, OOOcAug   1  1919    33_s'04  J-D    200. 000c&r  June  1  1934 

Park  Improvement  Bonds.  33_S'05   F-A    150.000c  ..Feb    1  1935 

4s  '90      M-S$100.000c&r.Mch  1  1920    3  4s'08  F-A    250.000c__Aug   1   1938 


4s  g  '95  F-A 
4s  '96      M-S 
3  3_s'02  J-J 
3  3_s'04  J-J 
3Hs'05  J-J 
33_s'06  F-A 
3  3.s'07  M-S 


4s  '91      A-O   100,OOOc&r.Apr    1  1921 

4s  "92      F-A   I00,000c6.r-Aug  1  1922 

4sg*94J-J     100.000c._Jan    9  1924 

3Hs*00  M-S   lSO.OOOc&r.Mch  1  1930,4s  '99      A-O  $38,000r.__Apr 

33_s'04  J-J     100.000r_._jan  15  1934    3Hs'05  F-A   120.000c__Feb 


33_s'09  J-J     100. 000c. .July 

3  3.se: '00  F-A180,000c.Feb 

Public  Building  Bonds, 


Library  Bonds. 
3>.s'10  J-J     $25, 000r_ ..July  1  1940| 


3  KS'11   A-O    135,000. 


1939 
1930 


1929 
1935 


.Sept  1   1941 


ANNEXED  DISTRICT  BONDS. 


Water  Bonds  (Woodmere) . 
SMs'Ol  A-O  $03,000c.Oct   18  1931 

School  Bonds  (Delray). 
33.s'02  J-D    535. 000c ..June  5  1912 
33.s'02  J-J        10. 000c. July  12  1012 
4s  '03     M-S     75. 000c. Mch  30  1913 

Water  Bonds  (Delray). 
5s  '98     J-D    $50. 000c... June  1  1928 

Sewer  Bonds  (De  ray). 
5S  '03      M-S   $65,500c...Sept  1   193r 

School  Bonds  (Dlst.  No.  4,  Sprlug- 
wells  Township). 
43.s'03  J-J     $13,0O0c__July  1  1913 


School  Bonds  (Dst.  No.  7.  Spring- 
wells  Township). 
4s  "05      F-A   524.000c.-Ane  30  1915 

High  wayBonds(Sprlngwells  Twp.) 
4s. '03      M-N  $33.0O0c._Aug   1  1933 

Bridge  Bds.  (Sprlngwells  Twp  )  • 
4s  '00      F-A   $17. 000c. -Feb    5  1920 

Bridge  Bonds  (Orosse  PointeTwp.) 

i43_s         -..     $25.000 Aug  1  1985 

(18.34  •„ — $4,585— assumed  by  c'y.) 

School  Bonds  (District  No.  8). 

5s  '03      ...       $3.900 Oct    1   1913 

43_s'06  ...       20,000-__Feb    15  1936 
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Highway  Bonds  (Grosse  Pt.Twp.) 
4s  ...     $165,000.  __Au§   1   1031 

(18.34% — $30,261 — assumed  by  c'y) 

4V.S         ...     $25,000 July  1  1933 

(18.34% — $4.585 — assumed    by   c'y) 

Water  Bonds  (Hamtranch) . 
4s  '01      ...     $8S,000.__Nov  15  1931 
(10.13%-$8,914.40-assum'd  by  city) 

Sewer  Bonds   (Hamtra    ck) . 

5s  '06      ...     $60,000 Feb    11936 

(10.13%-$6.078-assumed    by    city.) 

Sewer    Bonds    (Fairview) 


Water  Bonds  (Fairview). 

4>^s'04   _..     $30.000 July  1  1934 

(84% — $25,200— assumed    by    city.) 

4'As'Ob  ...     $25.000 Sept  1  1935 

(84  ■;, — $21,000— assumed    by  city.) 

4Hs'06  ...     $25,000 Sept  1  1936 

(84% — $21,000 — assumed    by    city.) 

Paving    Bonds    (Fairview). 
4Hs'05  ...     $26,182.42.Auir    1  1935 
(84% — $21,993  1-3 — ass'm'd  by  c'y) 
4V_s'05   ...     $26,000. ..Nov  20  1935 
(84% — $21,840 — assumed    by    city.) 


4Ks'05   ...     $20,000 Nov  1  1935 

(84%— $16,S00 — assumed   by   city.) 

INTEREST  Is  payable  In  New  York  City  at  the  current  official  bank  or 
at  tlie  office  of  the  City  Treasurer. 

TAX.  EXEMPT. — According  to  an  Act  of  the  State  Legislature  passed  In 
June  1907  all  bonds  of  the  City  of  Detroit,  or  for  which  the  city  of  Detroit 
shall  become  responsible,  are  exempt  from  taxation  throughout  the  State 
of  Michigan.     There  are  no  exceptions  to  this  rule. 

TOTAL   DEBT,  SINKING  FUNDS     &e.— 

Oct.  1  '11.    July   1    '10.  July   1    '09.  Jul!/   1    '08. 

General  bonded  debt...   $9,679,000     $9,109,000  $8,749,000  $7,854,000 

Sinking   funds 3,285,713        3,012,983  2,826,318  2,650,989 

$5,203,011 
518,741 


Net  general  debt $6,393,287     $6,096,017     $5,922,682 

;t  special  debt 673,082  509,557  525,400 


Net  special  debt 

•Total  net  debt $7,066,359      $6,605,574      $6,448,082  $5,721,752 

Water  debt  (add'l) $1,370,000     $1,180,000         $940,000         $940,000 

•Not  including  annexed  district  debt,  which  amounted  to  $579,557  on 
Oct.   1   1911. 

Charter  limit  of  debt  Oct.  1  1911,  $8,144,264,  water  debt  and  special  as- 
sessment debt  being  outside  the  limit. 

The  sinking  fund  consists  of  cash  and  city  bonds. 

Month  and  Year —                            •  Gross  Debt.     Slnklna  Fund.  *  Net  Debt 

1911,  Oct.  1           $9,679,000          $3,285,713  $6,393,287 

1910  July  1                                   9,109.000              3,012.983  6,090,017 

1909' Juyl"                              8,749,000             2,826.318  5,922,682 

1908    Julyl"                                7,854,000             2,650,989  5.203.011 

1907' Julyl      .        ... 7.260,000             2,524,778  4,735,222 

1905    Julyl 6,431,000              2,359,734  4,071.266 

1900    Julyl"                             5,074,000              1,609,810  3,464,190 

189'J.Julvl      --    ..    1,634,500                 745,274  889,225 

1880.  Julyl    1,360,400                  528,627  831,772 

1870,  April   1 704,283                   37.252  667,030 

•  Not  Including  annexed  district  special  assessment  or  water  debt. 

CITY  PROPERTY. — The  city  owns  property  free  from  all  encumbrance, 
which  was  valued  on  Oct.  1  1911  (estimated)  at  $41,499,239. 

ASSESSED  VALUATION. — The  city's  assessed  valuation  (about  % 
actual  value)  and  tax  rate  have  been  as  follows  In  the  years  named: 

Assessed    Valuation Taj  Rate 

Years —  Real.  Personal.  Total.  per  $1,000. 

1911    $278,313,130        $128,900,080  $407,213,210  $18,157 

1910 259,798,330  117,537,650  377,335,980  18.38 

1909 249,710,300  110,109,600  359,819,910  18.07 

1908 241.373,710  107.789,880  349.163,590  15.34 

1U05 200,304,940  86,963,730  287,268,670  14.70 

l'_00    174,165,440  70,206,110  244,371,550  15.49 

1895 162,554,510  47.031,820  209,586,330  15  70 

lH'.IU 123,391,610  38,436,960  161,828,570  15.73 

1880 .-      64.556,085  19.867.705  84,363,790  11.83 

The  tax  rate  Includes  that  for  city,  school,  police  and  highway. 
POPULATION.— In  1910  (U.  S.  Census).  465  766;  In  1900  It  was  285,- 
704;  In  1890.  205,876;  In  1880  It  was  116,340;  In  1870,  79,577. 

DOWAGIAC.      Wm.  F.  Eastern,  City  Clerk. 

This  city  Is  In  Cass  County.  Incorp.  under  special  charter  In  1877;  re- 
lnc.  In  1897  under  General  Act  of  Incorporation  for  cities  of  the  fourth  class. 
LOANS —  When  Due.  I  Assessment  debt  (add'l) $43,900 

Trunk  Sewer  Bonds.  |  Floating  debt  (add'l) 18,000 

5s  '07      M-S  $53.250c.Sept  1  '27- '37  ]  Assessed  valuation  1908.  .  .2,525,055 

Paving  Bonds.  I  (Assessment  about  2-3  actual  value.) 

6s  '08         .    .     S9. 600c... Sept  1    1912|CUv  tax  (per  $1,000)  1908 $14.00 

BOND.  DEBT  Mcli  9  1909.  .$93,250  !  Population  in  1910 5,088 

INTEREST  on  sewer  bonds  payable  In  Detroit  at  Bank  of  Commerce 

DURAND .     D .  M .  Trumble ,  Clerk . 

This  village  Is  in  Shiawassee  County. 
LOANS —  When  Due.  |  Water  debt  Included) $30,000 

Water  &   Light  Bonds.  |  Assessed  valuation  191 1 916.000 

4^_s'll  A-O  $12.000.. Apr   1   '13-'24|Tax  rate  (per  $1,000)  1911 $13.80 

BOND.  DEBT  Oct  14  1911  ..$58, 857;  Population  in   1910 2,315 

ECORSE  TOWNSHIP  SCHOOL  DISTRICT  NO.  1.     E.  Le 

Blanc,  Secretary  (P.  O.  Wyandotte). 

This  district  (P.  O.  Detroit)  Is  in  Wayne  County. 
5s  '11      P-A   $30,000 Aug  1   1926  I  Total  debt ..(?) 

ESCANABA.     A.  J.  Piper,  Clerk. 

The  city  or  Kscanaba  Is  In  Delta  County.      Incorporated  In  1883. 


.Jan  1  '12-' 15 


Bonds. 
..Jan  1 


Refunding  Sewer  Bonds 

;  '07      F-A  $10, 000c- .Aug   1  1917 

Citv  Hall  Bonds 

1  i  is'01   A  i)   825,000c        Oct     1    1931 

BOND.  DEBT  May  1   '10..  $177,500 

Assessment  bonds  duel.)..        17.000 

Floating  debt 31.239 

Total  cash  resources 19.600 

Assessed  value  for  1  9 1 0  .    __  3 .899 ,950 
"12-'25   Tof.l  tax  .atefner  $1,000)  '08.133  80 

Population  In  1910.. 13,640 

4Hs'l1   J-J     $30,000 1016-1030  l 

INTEREST  Is  payable  In  Escanaoa,  except  the  street  4s  and  refunding 
4Hs,  which  Is  payable  In  Chicago. 

FLINT.      D.  E.   Newrombe,  Clerk. 

This  city  Is  In  Genesee  County.     Incorporated  1855.     On  June  26  1011 
the  voters  rejected  a  new  Charter  providing  for  the  commission  form  of  gov- 
ernment.    Of  the  $8o. 500  paving  and  sewer  bonds  below,  $40,000  bave 
been  issued.      Of  the  $400,000  water  bonds,  $275,000  have  been  issued. 
LOANS —  When  Due.  \       Water   Bonds 


Street    Bonds. 

4s  '05      J  J     $20,000c. 

Refunding  Bonds. 
4Hs'01  A-O  $15.000c..Oct    31  1021  ! 
5s  g  '05  June      6,000c.June  1  '12-'14 

5s  '08     J-D    f    8,000c lune  1  1912 

\   0,000c June  1  1913 

4V_s'09  F-A     20,000c.  Feb   1    '14-'l. 

City  (las  &  Flee.  Lt 
4s  g'03   J-J     $30.000c. 

(ins-Plant  Bonds. 


City  Hall   &  Fire  Station  Bonds 

1      .1    i)    ISO.OOUo.J'ne    I'll   '23 

I!     '  17  .i  .i       50,000c.      Cue  '2  l-'S8 

Refunding   Water   Bonds. 
4s  '04      F-A   $50, 000c.  Feb  1  '19-'28 
4s  MS   130, 000c... Sept  1  1934 

Funding   Bonds. 
48  '03      Mch   I    $8,000c..Meh   1  1012 


4s  '03     J-l)   $82.500? Dec   1  IO'-k 

»s  '10  MX  5.000c. ..May  1  1015 
4Ks'll  M-S  400.Q00C--.Mch  1  1931 
Special  lmprov't  bonds.  .  (94,130 
BOM).  DT.  (gen.)  Sept,l  1  7  11,000 
Water  debt  (included)  .  ..  542,500 
Total  assessed  val.  1911  ..28,556,106 

(Assessment   about   80%   actual   val.) 
lo.ooue   .\tch  1  1918  Total  tax  (per  SI .000)  1910.    .$20.45 

Paving  &  Sewer  Bonds.  Population  In  1904 14,884 

4s  '00     A-O  $80,500c.Yc>rly     from    Population  In  1010 38.850 

Oct  1   1914 
INTEREST  Is  payabiS  at   the  National  Park   Bank  In   Now   York  City, 
FLINT  SCHOOL  DISTRICT.      W.  C.  Lewis.  Secretary. 

4s           M-S  .'$  1(58, 000c. .... Mch.  '12-'39  valuation  1911. $23, 555, 106 

i       2,000c Mch  1940  lent  about    H  actual  value.) 

MOM)     DEBT  July  1911.      $170,000    School  tax  (Per  $1,000)    1911       S3. 50 


I  Population  In   191  I    I 
INTEREST  payable  at  the  District  Treasurer's  office. 


.38,000 


GLADSTONE.     A.  L.  Williamson,  Clerk. 
'Mils  city  Is  in  Delta  County.     Incorporated  In   1889. 

Judemrnt    Bonds.                                       |BONI).    DEBT   Mav    191  1 -.  .$04,690 
5s  M   N     S3.000r.May   1   '12-'14  |  Assessed    valuation    1910 792,100 

I  lai  in.    Light  Bonds.  j)OUl   actual   value.) 

6s  M  N     $7,000c-.Junel   1017    Tax  rale  (per  $1,000)   1010    ..$39  52 

Refunding   Bonds.  I  Popula  i  1.>>i    In    1910 4,211 

i              H-N  935,000c.  .Maj  1   1919   INTEREST™  merlcan 

6s  M-N      4,500c Past  due     Exchange  Nat.  Bank,  N.Y.  City 


GRAND  HAVEN.     William  Wilds,  Clerk. 

This  city  Is  In  Ottawa  County.     Incorporated  In  1867. 
Refunding    Bonds. 

4  4s        J-D    /$20,0O0.J'ne  15  '20-24 


4s 

4  Ws 
4  '.s 

Park 
4  V.s'09 


\  2,000. 
J-D  30,000. 
J-D  35,000. 
J-D  3,000. 
Bonds. 
J-D    $30,000. 


J'ne   15  192 
June  15  '26-'31 
June  15  '13-'19 
.June    15  1912 

.Dec   1   '21-*30 


5s 


Special   Sewer  Bonds. 

20.000    ..May   1  1917 


5  s 


Street  Improvement  Bonds. 

$866.67.Mch  15  1912 
..      1.267.80-.Oct    5  1914 

5s  700.00. .Feb    8  1915 

5s  25.000.00.Apr  1  '13-'18 

BOND.  DEBT  Sept  1911  ..  $200,000 
Assessed  valuation  1911 . -.2,562,099 
(Assessment  abt.   4  actual  value.) 
Total  tax  (per  $1  ,000)  1905. ..$23. 40 
Population  In  1910 5.856 


INTEREST  on  the  refunding  bonds  Is  payable  at  New  York;  on  the 
other  bonds  at  Grand  Haven. 

GRAND  RAPIDS.      George  P.  Tilma,  Comptroller. 

The  city  of  Grand   Rapids  Is  In  Kent_  County.      Incorporated  In   1850. 

Park  and    Playground   Bonds. 
4s  '11      F-AS100, 000c. Feb    15  1931 

Ditch   Bonds   (Assessment). 
4S  '06      J-J      $52.000c_J'ly  16  '12'16 
4s  '08      J-J        11,200c  July  16 '12-'18 

Grand   River  F'ood   Bonds. 
4  4s'07   M-S   Sl'.iO.OOOOc.Sept  1   1932 

Filtration  Bonds. 
4s  '10     A-O  $50.000c.Apr   15  1930 
4s  '11      A-O   200, 000c. Oct    15  1931 

Bridge  Bonds. 
4s  M-N  $100.000r..May  1  1922 

3  4s        M-N        50,000r. -May  1  1928 
.»  '06      M-N     66, 600c. -Nov   1  1926 

Market  Site  Bonds. 
4s  M-N  $75, 000r_. May  11  1916 

Street  Imp. —  Asscssm't  Bonds. 

4  Us        M-N  $51 ,000c. .May  1  1912 
43-.S        M-N  130.000c. .May  1  1912 

110, 000c. .May  1  1913 
4  4s'09  M-N  147,000cMay  1  '12-'14 
4>,_s'10  M-N  147,000cMay  1  '13'15 

44s        11,000 May  1  1912 

4  4s'll  M-N  180, 000c. May  1  '14-'16 

Sewer  Asssssment  Bonds. 
4J4s'07  M-N  $3,0000... May  1  1912 
«  4s'08  M-N  16,000c.May  1  '12-'13 
4  4s'08  J-J  40.000c.July  1  '12-'13 
4  4s'09M-N  21, 000c. May  1  '12-'14 
44s'10M-N  36,O00c.May  1  '12-'15 
4t;s'll  M-N     45, 000c. May   1   '12-'16 


Electric   Light  Bonds. 

4s  M-N  J  $50, 000c. May  3  1917 

1    75,000r..May  3  1917 

Flood   Protection  Bonds. 

t  4s'08   M  S   $300.000c_.Mch   1  1933 

4'As'lO  M-S  200, 000c. .Sept  1  1935 

Refunding  Water  Bonds. 
4s  '09     M-N  $80,000c_-May  1  1929 
44s'll  J-J     266, 000c. .Jan   1    1932 

Water  Bonds. 
44s        J-J     $300, 000c  .Jan    1  1912 
44s         A-O      225, 000c. Oct    1  1913 
4s  J-D       100, 000c. June  1  1915 

3'Asg;      J-J         80, 000c.  July  1  1923 
90,000c. July  1  1924 
75,000c. Aug   15  1926 
50,000c.  -  Mch   1  1928 
M-N  200, 000c. Nov  15  1929 
M-S     75,0OOc.Mch  11  1931 


4s  '04 
4s  '00 
4  4s'08 
4s  '09 
4s  '11 


J-J 
J-J 
F-A 

M-S 


GEN.  BD.  DT.  Sept  1911  .$2,591,600 


Assessment  debt  (add'l)  . 
TOT.  BD.  DT.  Sept  1911. 

Sinking  fund 

Cash  on  hand 

Water  debt  (incl.  above). 
Water  s.  f.  (incl.  above)  .. 
Total  assessed  val.  1911.-89,143,665 

(Assessment  about  actual  value.) 
Citv  tax  (per  $1,000)  1910_-.S15.726 
Total  tax  (per  $1,000)  1910. ..  20.226 
Population  In  1904 95,718 


1,000,200 

3,591,800 

444.735 

921,128 

1,325,000 

33,593 


4  4s'll  M-N  200, 000c.  Aug  15  '12-'16  I  Population  in  1910... 112,571 

INTEREST  on  the  water  (except  those  of  1906  and  1911)    and  electric 
light  bonds  Is  payable  In  New  York;  on  other  bonds  in  Grand  Rapids. 
GRAND   RAPIDS  SCHOOL   DISTRICT.     Thomas   D.   Perry,  Secretary. 


($50. 000c.  Sept  1  1918 

4}_s'08  M-S  \    75. 000c .Sept  1  1919 

I    75,000c-Sept  1  1920 

I    25.000c.Sept  1  1921 

BOND.  DEBT  Sept  1911.     $591,000 

Total  valuation  1911 89,143,670 

(Assessment  about  full  value.) 
School  tax  (per  $1,000)  1910.  _.$5.63 
Population  in  1910 112.571 


School  Bonds. 
4  4s  '92J-D    $28,000c..Junel  1912 
4  4s'08  M-S/    75 ,000c ..Sept  1  1914 
\   25.000c.-Sept  1  1918 
4s  '10     M-S     50,000cSept  1  "15-'16 
flO.OOOC-.Sept  1  1915 
4s  '10     M-S     13,000c -.Sept  1  1916 
Uo,000c_.-Sept  1  1917 
4  4s'08  M-S    f    30,()00c-Sept  1  1912 
1    40, 000c. Sept  1  1913| 
INTEREST  on  4  4s  of  1891   Is  payable  at  First  National   Bank,  New 
York  City;  on  4>_s  of  1908  and  4s  of  1909  and  1910  at  office  of  Treasurer. 

GROSSE  POINTE.     W.  G.  Diegel,  Clerk. 

This  village  Is  in  Wayne  County. 

Park  Bonds.                                                [BOND.  DEBT  Aug  12  1910. $30, 000 
4s  '10     Aug  $50.000. ..Aug  15  1940  |Populatlon  In  1910.. ..830 

GROSSE  POINTE  FARMS.     J.  Kerby,  Clerk. 

This  village  is  in  Wayne  County. 

Park  Bonds.  ITotaldebt ...( 

4s  '11      Sept      $28,000 | 

INTEREST  payable  at  Union  Trust  Co.,   Detroit. 

HAMTRAMCK  SCHOOL  DISTRICT  NO.  8. 

This  district  is  in  Wayne  Countv. 
4'.s'll    F-A  $35,000   ..Aug   1  1926  |  Total  debt (?) 

HARBOR  SPRINGS.     F.  A.  Graham,  President. 

This  village  Is  In  Emmet  County. 
LOANS —  When  Due.  [TOTAL  DEBT  Nov  1910 $50,800 

Water  Works  Bonds.  Assessed  valuation   1910 941,853 

5s  '10     M-S  $45,000 1915-1929  Tax  rate  (per  $1,000)   1909. ..$12.80 

[Population  In  1910 1,805 

HIGHLAND  PARK.      R.  M.  Ford,  Clerk. 

This  village  Is  In  Wayne  County.  Incorporated  In  1889.  An  election 
held  March  13  resulted  In  the  defeat  of  the  proposal  for  charter  revision  to 
Introduce  the  commission  form  of  government.  V.  92,  p.  746. 
LOANS—  When  Due. 

Electric-Light  Bonds 
5s  J-D      $2. 000c. June  15  1921 

Water  Extension   Bonds 
5s  J-D    $23, 000c. Junel5  1921 

4  4s        Apr      12.00()c_.Apr   15  1924 
8,000c.  .Jan    20  1926 
30, 000c... June  1  1927 

10.000c Sept    1928 

23.000c. .Nov  1  1929 
31, 000c. .Nov  1  1930 


4  4s        Jan 
4  4s        June 
4  4s'08  Sept 
Is  "09      Nov 
4  4s'10  Nov 


Paving  Bonds. 
34s'10  J-J  $139.000r-.$13,900   yrly 

Sewer  Bonds 
5s  J-J     S60,000c.  -July  1  1928 

BOND.  DEBT  Oct  1  1911.  $338,000 
Assessment  debt  (add'l)..      104,000 

Sinking  fund 21,662 

Assessed  valuation  191 1  ..10.480.922 
(Assessment  about  70",',  actual  vlaue) 

City  lax  (per  SI  .000)    1011 $10.00 

I'opulatlonin  1900 427 

I  Population  In  1910 4,120 

INTEREST  payable  at  the  Dime  Savings  Bank.  Dettolt. 
HIGHLAND    PARK    SCHOOL    DISTRICT.      W.    S.    Conclv.    Secretary. 
4s  '11      J-J     $15.000...  Jan  3     1926  j  Assessed  valuation   1911      $8,000,000 
I'.s'll  .     23,000    .  .-Sept  1  1920  School  tax  (per  $1,000)  1010--.$3  15 

BOND.  DEBT  Aug  11  '11     $102,000| 

HOLLAND.      E.  P.  Stephan,  Mayor;    R.  Overweg,  Clerk. 
Puis  city  is  in  Ottawa  County,     incorporated  In  1867. 


Refunding   Sewer   Series  "B. 
4s  '11      P-A     $0. 000c Feb   1    '12  '20 

Street  Bonds  (Assessment). 
5s  '10     Dec  $21,290.32. Feb  1 '12-15 

Park  Bonds. 
'•<  Feb    $50. 000c.       Feb    1    1931 

4  4s'10Fcb      50,000c. Feb    1    '12-'36 

Refunding  Water  Fund   Bonds. 
<s  '05      Feb      $0 ,000c..  .Feb    '15-'20 
"s'o.s     F-A     18,000c. Feb   1    '12-'17 

Electric  Light  Bonds. 
is  Feb    $  12.000c.. Feb  *18-'2fl 

'  s_s        Feb     25.000c Feb    1   1923 

9_  '08     Feb     15.000c.  .Feb  1  "12'14 

Street  and   Sewer  Bonds. 

Feb  $20. 0001    Feb  1   'i2-'io 
0s  Feb 


•12'34 
'12'23 


Surface   Drain  Bonds. 
'  '       II    F-  \   $10,000c.Feb    1    '12-'16 

Citv  Hall  Series  "  A"  Bonds. 
44s'00  June  $46,000c   Feb  1 

Refunding  Light  Bonds. 
Is  '08      Feb    $12, 000c Feb 

Water   Bonds. 
5s  Jan      $5, 000c. Jan  31  '12-'16 

5s  Jan        1 ,300o. .Jan    31   1917 

■Is  Feb      30,000c.  .     Feb    1   1923 

1  '  .s'l  l  F-  \  15.0000  Feb  I  '12-'17 
GEN.  BD,  DT,  June  I '.)  1  1  .  $280,300 
Assessment  debt  (add'l)...        22,146 

Assesscil  valuation  1910 6,567,9:0 

(Assessm't  about  75%  actual  value  I 
Total  tax  (pel  $1,000)  1D10__.J19.89 
Population  In   1910. 10,940 


16.000  l 
INTEREST  Is  payable  at  the  City  Treasurer's  office. 

HOUGHTON.     N.  O.  Sullivan,  Clerk. 

rhk  village  is  in   Houghton  County.     Incorporated  1867. 


LOANS —  When  Due. 

Water   Bonds. 
5s  '05     J  J     $25,000    .    .Jan    1  1095 

Water,   Streets  and   Sewers. 
5s  $185,000    

Sewcr-Svstcm    Bonds. 

$28.000 


hon  I)    DEB  r  sept  mi  i    .  $238,000 

1 

ind  

cd  \  aluatlon  191  I       3,475,8  13 
meni  aboul    ',  actual  value.) 

Population  In  1900 3,339 

Population  in  r.iio... 5,118 


IDA  TOWNSHIP.     Q.  G,  Oetjen,  Clerk. 

Tills    township    Is    In    Monroe    Count  v 

S—  When  Due.  I  BOND.  DEBT  May  $1011.     $30,000 

Highway  Bonds.  ed  valuation  1910        1,0 

5s  'io     MS  $28,  $00..  Sept  l  '12  'SOlTai  rate  fper  11,000)  1910 
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IRON  COUNTY.      W.  J.   Reynolds,  Treasurer. 

Crystal  falls  Is  the  county  seat. 

Road  Hon iii.  'it  about  35%  actual  value) 

."5s  '11      J-D  $150,000 1920    Statc&Co.  tax  (per  $ 1.000)   "11.  $10. 00 

TOTAL  DEBT  Sept  25  '11  .$1 50,000 |  population  in   1910 ,.15.164 

ad  valuation  lull  ..$8.236.872 1  INTEREST  payable  In  Crystal  Kails. 

IRON  MOUNTAIN  SCHOOL  DISTRICT. 

This  district   Is  In    Dickinson  County. 
5s  ...  5100.000 ITotaldebt (?) 

IRONWOOD  SCHOOL  DISTRICT.     Geo.  N.  Sleight,  Sec'y- 

This  city  Is  In  Gogebic  County. 

LOANS—  When  Due.  | Sinking  fund... $12,000 

4  Hs'03  P-A   $11. 000c. ..Aug    1    1913                       valuation  191 1 .  .25,932  ,7.17 
4  >2s'0j  J-l)      20.0000.  .June  15  '     15]    I  Assessment  about  actual   value.) 
4s  '09      J-D      34. 000c..  .June  1   19  19  l-Scliool  tax   (per  $1,000)    1911.. $3. 23 
BONO.   DEBT  Oot   1    1911    .$6."), ooo  I  Population  In  1911  (est) 13.000 

INTEREST  on  boutls  due  1913  payable  In  Ironwood,   1915  In  Chicago 
and  1919  In  Detroit. 

ISHPEMING.     Richard  H.  Olds,  Recorder. 
This  city  Is  In  Marquette  County.     Incorporated!!!  1873. 
Sewer   Bonds. 
5s        anu  6.000c  ..Apr  1  '12-T3 

6s        anu  6,000c 1912-1913 

Water  Bonds. 

f    $7. 500c 1912  1914 

8  '07      Aug<       7,500c 1915 

t    10,000c 1916-1917 

Fire  Bonds 


BOND.  DEBT  Sept  1911  ..     $73,500 

Assessed  valuation  1910 6,743,615 

(Assessment  about  %  actual  value.) 
Tax  rate  (per  $1 ,000)  1910.  .  .$33,803 

Population  In  1904. 11.623 

Population  In  1910.. _ 12,448 


I      INTEREST  payable  In  Ishpemmg 
..$40,000 1916-1923  |at  local  banks. 

ACKSON.     Jode  Harrington,   Recorder. 

This  city  Is  the  county  seat  of  Jackson  County.      Incorporated  in  1837. 

Refunding    Bonds 
5s  J- J      I  $20, 000c    -Jan    1   1918 

\    .5.000c    -Jan    1   1919 

Grand  River  lmprt.  Bonds. 
3Hs  '00J-J     $25, 000c. July  15  1915 

Water  Extension  Bonds. 
4Hs  '98J-J     $10, 000c. .July  15    1914 
3Ms         J-J        25, 000c. July  15  1916 

Water  Ext'n  &  Connection  Bds 

5s  M-S   $20. 000c Sept  1    1912 

BOND.  DEBT  Sept  1910.  $474,000 
Water  debt  (Included)-..  105,000 
Total  assessed  val.  1910  .-20,098,365 

(Assessment  about  cash  value.) 

City  tax  (per  $1,000)  1910 $12.50 

Population  In  1910.. 31.433 

INTEREST  Is  payable  In  New  York. 
G.  W.  Scotford,  Secretary. 


Hospital   Bonds 
4s  "09      J-D      $5,000c..Dec   15  1914 

Sewer  Bonds. 
3Hs        Sept  $20.000c... Sept  1  1912 
4s    06    Oct         50,000c. .-Oct     1   1926 
4s  '09     J-J       40  000c. Jan  2  '28-'29 

Library  Site  bonds. 
3Hs         A-O   $15,000c..Oct    1   1917 

Paving   Bonds. 
4s  M-S  $15, 000c. Sept  15  1925 

4Hs        J-J         8,500c.July  15  1913 

Paving  Bonds  (Assessment) 
5s  '08      Dec        S3.000C 1912 

Paving  and  Sewer  Bonds. 

f$50.000cSept  3  '20-'21 
4s  '07   Sep      {    15,000c. Sept  3  1922 
I    50.000cSept  3  '23-'24 
JACKSON   UNION  SCHOOL  DISTRICT 


The  bonds  are  all  subject  to  tax 
LOANS —  When  Due.  I  Assessed  valuation  1910. $20, 000, 210 

Building  Bonds.  I  (Assessment  about   %  actual  value.) 

4s  A-O$125,000 Apr  '12-'36  i  School  tax  (per  $1  ,000)  1910...$4.29 

BOND.  DEBT  Oct  17  1911  .$125,000  1  Population  In  1909  (est.) 32,000 

INTEREST  Is  payable  part  at  the  Jackson  City  Bank  and  Union  Bank 
In  Jackson  and  part  at  the  American  Exchange  National  Bank,  New  York. 

KALAMAZOO.    C.  Farrell,  Mayor;  A.J.  Sikkenga,  City  Aud. 

This  city  Is  in  Kalamazoo  County. 
LOANS—  When  Due. 

Water-Extension  Bonds. 
4s  '11      M-S  $43 ,200c  Mch  1  '19- "26 

Sanitary    Improvement   Bonds. 
4s  '11      M-S  $20,000cMch  1  '22-'26 

Paving    Bonds. 
3^s'03  F-A  $20,O00c.Aug  2  '12-'13 
4Ms'05  M  S       4,750o.-.Mch  1  1912 
4s  '03     F-A  100.000c.Aug  1   '14-'23 

Street  Improvement  Bonds. 

4s  '05      M-N     $3, 500c. .Nov  15    1912 

12, 500c. -.July  1  1912 

25. 000c. July  1  '12-'13 

42,500c.July  1  '12'16 

8,000c_.July  1  1917 

5,800c.Oct   1    '12-'13 

52,000c.Apr  1   '12'19 

21  ,200c. Sept  2  '12-'19 

42, 300. .June  1  '12'20 

12, 000c. June  1  '12-'21 

12.000c.Aug    1  '12-'19 


4s  '05  J-J 
4^s'06  J-J 
4Hs'07  J-J   f 

4Hs'08  A-O 
4s  '09     A-O 
4Ms'09  M-S 
4s  '10     J-J 
4s  J-D 

4s  F-A 


Sanitary   Sewer  Bonds. 

5s  '08     A-O     $6,200c.Apr  1 

2,720c.  Oct   1 


4  V^s'08  A-O 
4Hs'09  Al-S 
4s  '10  J-D 
4Hs'10  J-D 


4,200c.Sept  2 
7,840c.July  1 
9,000c  Dec  15  '12-'14 
3, 200c. Dec    15  1915 


'12'13 
•12-'13 
■12'14 
12-'15 


Incorporated  April  9  1884 

dull   Street   Bridge  Bonds. 
4s  '11      M-S   $25,000c.Mch   1   "22-'26 

Fire-Station   Bonds 
4s  '07      J-J     $70 ,000c. Jan  1  '17-'26 
4Hs'09  M-S     15,000c.  Sept  2  '14-'23 

City   Improvement  Bonds. 
4s  '05     J-J        $6,000c...july  1   1912 
4s  '07      J-J  9. 000c. Jan    1    '12-'14 

4^s'06J-J  24,000c..Tulv  1  '12-'13 
4!^s'07  J-J  42.000-Cjuly  1  '12'17 
4Hs'08  A-O  10.500c.-Oet  1  '12-'18 
4s  '05  M-N  3.000c.  Nov  15  1912 
4s  '09  A-O  16.OO0c.Apr  1  '12-'19 
4J^s'09  M-S  12,000cSept  2  '12-'19 
4s  10  J-D  8,O00cJune  1  "11-'19 
4s  '11  F-A  12,000c.Aug  1  '12-'19 
4s  '11      F-A        6,000c.Aug    1  '12-'17 

Special   Lighting  Bonds. 
4s  '04      M-S   $20. 000c  Aug  15  '15-'24 
GEN.  BONDS  Sept  18  '11     $471,190 

Assessment   debt 304,745 

Floating  debt 2,500 

Sinklngfund 56,386 

Total  assessed  val.  1911. .22, 441, 020 
(Assessment  about  60%  actual  value) 
Tax  rate  (per  $1,000)  1910. ..$23.52 

Population  In  1904 29,782 

Population  In  1910 39.547 


4Hs'll  J-D     23, 600c. June  1  '12-'16  I  INT  Issues  of  1907|payable.in Chicago 
KALAMAZOO  SCHOOL  DISTRICT  NO.  I.      Howard  H     Buckhoui.  Se 


f   $6 ,000c 
\    10,01 


.1912-1914 

4s  g    06  M-N  1    10,000c    1915 

I    43.000c 1916 

4Ms'08  A-O  f  8. 000c... Apr  1  1912 
130.000c.Apr  1  '13-'15 
130.000c...  Apr  1   1918 

4  V£s'04  Jan      2 1,000c 1912-1914 

4s    '04    Jan       75.000c    1914 


4Hs'10J-J     $15, 000c 1918-1920 

4Ms'll  J-J  6O,000c.July  15 '18-'21 
BOND.  DEBT  May  31  '11  $253,000 
Assessed  valuation  1911.-22,428,270 
(Assessment  about  2-3  actual  value.) 
School  tax  (per  $1,000)  1910..S7.40 
Population  In  1910  (est.) $40,000 


INTEREST  payable  at  local  banks  and  at  Bankers'  Nat.  Bank,  Chicago. 

LAKE  TOWNSHIP  (P.  O.  Macomb). 

Road  Bonds. 
5s  'ill      ...    $50,000 


ITotaldebt (?) 


LANSING.     J.  G.  Reutter,  Treas.;  P.  F.  Gray,  Clerk. 

Lansing, thecapltal  of  Michigan.  Is  In  Ingham  Co.  Incorporated  In  1859 
On  June  19  the  voters  defeated  the  commission  plan  of  government.     See 
V.  92,  p.  1713. 


LOANS —  When  Due. 

4}is'10  Sept  $28, 500. -Sept  1  T2-'14 

City  Hall. 
5s  '94        M-S$30, 000. .Sept  1  M3-'14 

4s  '96     J-J   f    10,000 July  1  1912 

\    30,000. .July  1  '14-'16 

Water  Works  Bonds. 
4  Hs'85  J-J     $25. 000... May  1    '1915 
4s'9()        J-J        25,000...  July  1   1920 

Pavinir    Bonds. 

5s  '07      Dec    ($10.898 1912 

\18.000 1912-1913 

5s  '07      Dec       3.000 1912 

5s  '08  M-S  4, 800c. Dec  1  '12-'13 
4Hs09Sept  21 .480.. Sept  1  '12-*14 
4Ks'10 22.000. .-•- 

High   School   Remodeling 
4s  '09     Jan    $50,000.  .June  1  '19-'23 

INTEREST  Is  payable  at  Lansing,  at  Detroit  and  at  New  York 

LOWELL.     T.  A.  Murphy,  Clerk 

This  village  Is  In  Kent  County. 

Electric-Light   Bonds. 
3s  MS   $12,000c.Mch  T6&  "21 

(Subject  to  call  $0,000  after  1912  and 

$4,000  after  1910  ) 
5s  M-S     $4,000cSept  1    12-'15 

5s  FA       7,000c.    Feb   '17-'23 

Electric   Light  Refunding  Bonds. 

4s  M-S      $5,000c chlOlO 

(Subject  to  call  after  1911.) 


Electric    Light   Bonds. 
5s  '93      J-D    $60,000.. Dec   1    M3-'23 
($20,000   every  5   years) 

Sewer  Bonds. 

4>*s  '05Septf$5,000 1912 

I    6,500 1916 

4Hs'09  Sept       1,000c. .Sept  1  1912 

Bridge  Bonds. 
5s  '94      M-S   $10,000 1912-1914 

($5,000  due  every  two  years) 
4s  95  J-J  20.000.  .July  1  '12'15 
4Hs'09  M-S  16,000. .July  1  '16-'17 
BOND.  DEBT  May  1911.  $534,183 
Assessed  valuation  1910.. 15, 000, 000 
(Assessment  about   full  value.) 

Tax  rate  (per  $1,000)  1910 $35.28 

Population  In  1904 20,270 

Population  In  1910 31,229 


Sept    '20-'33 


City-Hall  Bonds. 
4s  M-S  $13, 500c 

Bridge  Bonds. 
4s  M-S     $9. 000c. .Sept  "12-'20 

BOND.  DEBT  Sept  15  1911   $50,500 

Sinking  fund 800 

Assessed  valuation  1911 729.885 

(Assessment  about  %  actual  value.) 
Total  tax  (per  $1,000)  1911. .$27.76 
Population  In  1910 1,761 


INTEREST  on  electric  light  bonds  due  1911.  1915.  1917  and  1923  and 
city  hall  bonds  payable  In  Detroit:  on  bonds  due  1916  and  1921  and  bridge 
bonds  In  Lowell;  on  refunding  bonds  In  New  York. 

LUDINGTON.      W.  11.  Kimball,  Traas.;  D.  Thompson,  Clk. 

This  city  Is  lu  Mason  County.     Incorporated    n  1873. 

Water  Bonds.  BOND.  DEBT  May  1  1911.  $264,525 

4s  Oct      $85. 000c  ...1912-1928   Assessment   debt...  20,378 

Street  Bonds.  Slnklngfund. 17,300 

4s  May  $23.000c.May  1914'25  Assessed  valuation  1910  .3.052.860 
($2,000  due  yearly  to  1924.)  Total  tax  rate  (per  M)  1910. ..$34  28 
4s  May     $3.000c... 1012 1  Population  In  1904 

Funding  Bonds.  Population  In  1900 ..7  160 

5s  Dec     $3,000...    .  19121914  |  Population  In  1910 9.132 

MANISTEE.     VV.  E.  Brown,  Mayor;  .1.  R.  Magnan,  City  Clk. 

This  city  Is  the  county  seat  of  Manistee  County.     Incorporated  In  1869. 
Paving  Bonds.  Water  Bonds 

($10.000. C.June  15    '28148  A-O  $10, 000c    1913 

4s    06      J-D    i      9. 500c. June  15    "29         Refunding   Water  Bonds. 

30.000c-Jun  13    .11-32    4  HsTO  A  O  $10.000c .  .Oct    1  1914 


4s  '02  '04 


8, 300c. June  15    '33 
110.000r.May  1  '12-'22 


GEN.  DEBT  Oct  1  1911. 
Water  debt  (Included).. 


$280,200 
20,000 


Aug 


4 Ms  '03F-A  $50,000c 

Electric  Lighting. 
5s  '97      M-S   $12.500c.Sept 
5"!  '98      F-A        1,000c. Aug 


4>»s'08  M-N   J 15. 000c. June  1  '24'26    Sinking   fund... 12.500 

1  1,200c.  .June  1  1927  Total  valuation  for  1911 ..  .5,531 ,399 
4Msg'10J-J       6,000c.July  1  "12 -T7    (Assessment  about 3-5 actual    value.) 

Park    Bonds.  I  Tax  rate  (per  $1 .000)  191 1 $33.40 

4s  '05  I'  A  $50. 000c.  A  UC  1  '23  2'.  Population  In  1904  (Census). .12, 708 
4Hs'10  M-N    50, 000. . Mayl6 '34-'38  I  Population  In  1910 12.381 

INTEREST  on  the  $120,000  paving  4s  Is  payable  In  Chicago;  on  all 
other  bonds  In  Manistee. 

MANISTIQUE.     J.    Christensen,    City    Clerk. 

This  city  Is  In  Schoolcraft  County.      Incorporated  Feb.  7  1901. 
LOANS —  When  Due. !  Assessed  valuation  1911  .    $1,513,286 

Water- Works  and  Sewer  Bonds.        (Assessment  about  1-3  actual  value.) 

5s  M-S$105, 000c. Mch    1912'32  Tax  rate  (per  $1 .000)  1911 $53.22 

BOND.   DEBTS  pt  1911.  .$105  .000   Population  In  1910 4,722 

INTEREST  payable  at  office  of  Treasurer. 

MARQUETTE.     J.  H.  Jackson,  Mayor;  R.  P.Byrne,  Treas. 

This  city  Is  In  Marquette  County.     Incorporated  In  1871. 
LOANS —  When  Due.  j       Light  and  Power  Bonds. 

Refunding  Bonds.  4s  '11      M-S$100. 000.  .Sept  1  '14'18 

4^s'll  J-J     $10,000 July  1  1921         Refunding   Water  Bonds. 

Refunding  City  Hall  Bonds  3Hs'01J-J     $25 .000c.  -July    1    1926 

1913    4s  '01      A-O      35,000c. AprU  1    1916 
Water  Works. 
1    1912 ,4s  '01      M-S   $25,000c.Mch     1    1921 

1    1913l4^s'll  MX     05.000 Nov  1  1936 

4^sTl  M-S    (20, 000c. .Sept  1  1914  ]  BOND.  DEBT  Oct  13  1911  $258,500 

110, 000c. .Sept  1  1915  :  Assessed  valuation  1911... 6,952, 595 

School  District  No.  1   Bonds.  (Assessment  about  75%  actual  value) 

4s  '02      M-N  $60,OOOc--May    1    1912  I  City   tax   (per  $1,000)    1911. ..$8. 48 

Refunding  School  Bonds.  j  Total  tax  (per  $1,000)   1911. .$27. 47 

4s  M-S  $1 0.000c  __Sept  1  1914    Population  in  1904 10.605 

INTEREST  payable  at  Marouette.        Population  In  1910 U.503 

MARQUETTE  COUNTY.     Frank  E.  Jenks,  Clerk. 

Marquette  Is  the  county  seat. 
LOANS—  When  Due.  I  BOND.  DEBT  Dec  2  1910       $50,000 

Court-House  Bonds.  (Assessed  valuation  1911.. 27 ,385,761 
4s  ...    $40,000.Dec  31   '11-'14 1  Population  in  1910 46.739 

MARSHALL.     E.  Sawdy,  Mayor;  J.  F.  Gauss,  Recorder. 

This  city  Is  In  Calhoun  County.     Incorporated  March  7  1859. 
LOANS —  When  Due .  I       Sewer  Bonds. 

Water   Bonds.  |S^         M-N  $25, 000c  _.  Mav  1  1919 

4s  M-N  $48,000. c.Nov  1  1917  |  BOND.  DEBT  Oct  1  1911.     $86,000 

Electric  Light  and  Water  Bonds.    I  Assessed  valuation  1910 2,483.625 

4s  M-N    $7.200c 1912-20   City  tax  (per  $1,000)  1910 $12.50 

3%s        M-N       5,000c 1912-16  |  Population  In  1904 4,361 

IPopulatlon  in  1910 4.236 

INTEREST  on  water  4s  payable  at  Fourth  National  Bank,  New  York 
City;  on  other  bonds  at  Hanover  National  Bank.  New  York  City. 

MASON  COUNTY.     C.  F.  Meads,  Treasurer. 

Ludington  is  the  county  seat. 

Road  Bonds.  I  Assessed  valuation  1911. .$7,253,465 

4J4s'll $79,000 State&Co.tax  (per$l,000)  '10_.$4.90 

TOTAL    DEBT (?)         |  Population  in  1910 21,832 

MENOMINEE.      F.  S.  Norcross,  Clerk. 

This  city  is  in  Menominee  County.      Incorporated  In  1883. 

General  Improvement.  GEN.  BONDS  Sept  1911..     $87,500 

8s  M-N$10,000c  Mayl'12&'13   Assessed  valuation  1910.. .5, 238, 220 

Refunding  Bonds.  (Assessment  Is  about  3-5  actual  val.) 

6s  A-O  $47,500c. April  1    1915   Total  tax  (per  $1 .000)  1910. ..$32. 00 

Street    Improvement   Bonds.  Population  In  1904 11,096 

4Hs '09  J-J  $30, 000c 1918   Population  In   1910  _. 10,507 

INTEREST  payable  at  N.  W.  Harris  &  Co..  New  York,  except  on  street 
bonds,  which  Is  payable  at  City  Treasurer's  office. 

MONROE  SCHOOL  DISTRICT.     T.  R.  Waters,   Secretary. 

This  district  is  In  Monroe  County. 
4s  Mch  $50,000 |BOND.  DEBT  Mch  1911. ..$50, 000 

MT.  CLEMENS.     P.  J.  Ullrich,  Mayor;  Paul  Matthews,  Clk. 

This  city  Is  the  county  seat  of  Macomb  County.      Incorporated  in  1879. 

Lncine  House  Bonds.  BOND.  DEBT  Oct  1911..  $135,000 
41/jS'OS  J-D    $15,000_.June  1  '13-'17  ; Water  sinking  fund 2,000 

Public  Improvement  Bonds.  J  Total   valuation    for   1910.6,199.850 

48  ...  $110.000 1912-1933    (Assessment  about  2-3  actual  value.) 

Water  Bonds.  |  City  tax  rate  (per  $1,000)  "11. .$9 .00 

5s  $2,000 Population  In  1900 3.662 

($1,000  yearly.)  Population  In  1910 7,707 

MUSKEGON.     H.  A.  Rietdyk,  Mayor;  A.  Michelson,  Acc't. 

This  city  is  In  a  county  of  the  same  name.  Incorporated  in  1869.  The 
Supreme  Court  has  decided  that  all  proceedings  for  the  issuance  for  $75,000 
municipal-llght-plant  bonds  were  valid.      V.   93,   p.   1412. 


LOANS —  When  Due. 

Refunding  Bonds. 
4Hs'10  J-J     $10, 000c. ..July  1  1930 

Int.  and  Sink.  Fund  Bonds. 
4Ms        J-J     $10. 000c. ..Jan  2   1926 

Public  Parks, 
5s  g  '93  J-J     $100.000cJuly    1    1926 

Refunding  Sewer  Bonds. 
4V3s        J-J       $5. 000c. .Jan    2  1926 

Wbarf  Bonds. 
4s       J-J       $100,000c..Jan    1  1934 

Street-Improvement  Bonds. 
48  J-J     $84.000c.July  1  '15-23 

Water-Works  Bonds. 
5s  '90      J  J     $140.000c.Julyl   '12-'25 
4Hs'll  J-J     300, 000c. Jan  1  '15-'44 

Special  Refunding. 
4s        ann        $35. 000c  . -June  1  1921 


J-J 
J-J 


5s  J-J 

5  s  J-J 

I  148*07  J-J 
4s  '07  J-J 
4V*s  '09  J-J 


Refunding  Water  Bonds. 

J-J    $10, 000c July  1  1913 

10  000c. .Jan    1  1913 

J  10.000c--.July  1  1925 

\  15. 000c.  -July  1   1926 

10, 000c...  July  1  1929 

5. oooc... Jan    1  1935 

15. 000c...  July  1  1927 

10,000c-.Jan    1  1927 

9. 000c. .July  1   1929 

BOND    DEBTSept  1911.     $578,000 

Special  Improv.  debt  (add'I)     120.250 

Sinking  fund  Aug  17  '11..         42,665 

Total  valuation  1911 11.744,340 

(Assessment  about  actual   value.) 

City  tax  (per  $1,000)  1910 $13.30 

Total  tax  (per  $1,000)  1910... $30. 21 

Population  In  1910 24,062 

INTEREST  on  refunding  4  Ms  of  1910  In  Chicago    at  the  Harris  Trust  & 
Savings  Bank;  other  Interest  In  New  York. 
M  USKEQON  SCHOOL  DISTRICT.     Wm.  Carpenter,  Sec.  B'd  of  Educafn. 


BOND.  DEBT  Sept  1911.  $160,000 
Assessed  valuation  1911  11.744.940 
(Assessment  about  75  %  actual  val.) 
School  tax  (per  $1 .000)  1911. ..$7. 73 
Population  In  1911  (est.) 25,000 


LOANS—  When  Due. 

Building  Bonds. 

5s  July  $75,000c    .1942 

5s  F-A      50,000c    -1940 

4s  Sept    30,000c 1912-1917 

INTEREST  on  5s  (these  are  held  by  district  as  endowment  for  Library 
and  Manual  Training  School)  Is  payable  In  Muskegon;  on  the  $35,000  4s 
(held  by  Board  of  Education  as  part  of  a  trust  fund)  at  the  Hackley  National 
Bank  In  Muskegon. 

NEGAUNEE  SCHOOL  DISTRICT.     R.  G.  Jackson,  Sec. 

This  district  is  in  Marquette  County 


LOANS —  When  Du, 

High    School    Building    Bonds. 

5s   '07      J-D    XK5.000O 1912-1922 

INT.  at  First  National  Bk .,  Negaunee . 


BOND.  DEBT  Oct  30  1911     $85,000 

Assessed  valuation  1910 6,231,863 

School  tax  (per  $1,000)  '08 $9.26 

Population  In  1910  (est.) 8.000 


Nov.,  1911. J 
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NILES.     H.  S.  Carr,  Mayor;  Herman  Roebeck,  Clerk 

This  city  Is  In  Berrien  County.     Incorporated  In_Aprll_1859 


LOANS —  When  Due. 

Sewer  Bonds. 
4Ms'll  M-S  $22,000c    

($2,000  yearly  beginning  1927.) 

Water  Bonds. 
5s  '94     J-D    $34,000c   .$4,000    y'rly 

Improvement  Bonds. 
5s     '97  F-A  $26.000c..Feb    13  1923 
4^s'02A-O    35,000c. Apr    19  1912 

($2,000  yearly  beginning  1915.) 

Water  Refunding  Notes. 
4Hs'05  J-D      $3,000c 1912-1914 


Water  and  Light  Refunding  Bonds. 

4Hs'10J-D      $6,000c 1915  1920 

4Hs'll  J-D        7,000. .Aug  1  '16-'22 

Electric  Lt.  Bds. 
5s  '95     J-D    $34.000c -$2,000    y'rly 
GEN.  BD.  DT.  Oct  1911..  $185,000 

Assessment  debt 31,356 

Assessed  valuation  1910.. .2. 198. 409 
(Assessm't  about  2-3  actual  value.) 
City  tax  (per  SI  000)  1910  ___$17  80 
Total  tax  (per  $1,000)  1910- .$29.59 
Population  In   1910 5,156 


INTEREST  on  the  water  refunding,  electric-light  and  improvement  5  % 
bonds  Is  payable  In  Niles;  on  the  improvement  4  J^s  at  Hanover  National 
Bank  In  New  York  City:  on  sewer  bonds  at  office  of  N.  W.  Halsey  &  Co 
Chicago. 

NILES   SCHOOL   DISTRICT.     J.  D.  Greenamyer,  Secretary. 
4Hs'10  J-J   f  $20, OOOc.July  1  '15'24  I  Assessed  valuation,   1911.  $2,300,000 

\   30,000c July  1  1925  I  (Assessment  about  60  %  actual  value) 

-4Ws'll  A-O     35,000c April  1926   School  tax  (per  $1 ,000)  1911... $9. 00 

BOND.  DEBT  Sept  21  1911.885, 000|  Population  !n  1911  (est.) 6,000 

INTEREST  payable  In  Detroit. 

OWOSSO.     O.  L.Sprague    Mayor;  A.  H.  Dumond,  Clerk. 

This  city  Is  in  Shiawassee  County.  Incorporated  In  1859.  On  April  3 
1911  the  city  voted  for  a  charter  revision  looking  to  a  commission  form 
of  government.     V.  92,  p.  973. 


General  Fund  Bonds. 
4s  ...     $15,000.. 

Refunding  Bonds. 


.Mch  2  1918 


4s  M-N    $3,000. ..May    1    1917 

4s  ...       15,000 Oct    2  1917 

4s  ...         3,000 May  1  1918 

4s  ...      10,000 Jan    2  1921 

4s  J-J         7,000..  .July    1    1912 

4Hs        3,000. ..June  30  1925 

Water-Works  Bonds. 

5s  ...    $15,000 Oct   1    1924 

5s  F-A      15,000... May  31  1920 

5s  J-J       20,000 July  1  1924 

Refunding  Water  Bonds. 

4s  J-J     $40,000 July  7  1320 

4'As         20,000 Aug  1  1925 

Fire  Bonds. 


Bridge  Bonds. 
4s            J-D      $6.000.June  30 '12-'13 
4)4s        3,000 June  30  1914 

Paving  Bonds. 
5s  ...    $15, 000. ..Sept  15  1929 

Refunding  Park  Bonds. 
5s  '08      M-N  $50,000- -Nov   1   '12-'32 

Improvement  Bonds. 
4s  M-S     $7,000..  .Mch  14   1914 

BOND.  DEBT  Apr  1  1911.  $283,211 
Assessment  debt  (Included)       33,211 

Floating  debt, 11,307 

Total  valuation  1910 4,708,410 

(Assessment  about  80  %  actual  value) 
Total  tax  (per  $1,000)  1910. -$27.50 

Population  In  1904 .9,145 

Population  in  1910 9.639 


4  5,,'s'll  J-J       $5,000c.July  1  '12-'16 

PAW  PAW.     Willis  V.  Hall,  Clerk. 

This  village  Is  In  Van  Buren  County. 
•LOANS —  When  Due.  |       Water  Bonds. 

Refunding  Bonds.  I  5s    07      M-S    $20. 000c. Sept  1     34-37 

is  '07     Aug  JS22,000cAug  15  '12'22      (Subject   to  rail  Sept  1    1922) 

1    15,000c  Aug  15  "23-'27|  BOND.  DEBT  Oct  1911 $87,000 

Electric  Light  Bonds.  I  Assessed  valuation   1910 876,739 

3s  '07     M-S  $30. 000c. Sept  1  '28-'33JClty  tax  (per  SI. 000)  1910 S12.50 

INTEREST  payable  In  Paw   Paw.  | Population  in  1910.. 1,643 

PETOSKEY.     Fred.  D.  Ely,  Clerk. 

This  city  Is  In  Emmet  County.     Incorporated  Mch  8  1895. 

Refunding  Improvement  Bonds.              Paving  Bonds. 
4.14s'10j|  ...    $8,000 Junell930   5s  $9, 200.. May  1  '13-'15 

City  Hall  Bonds  Park  Bonds. 

4s '00     F-A  $20,000c._.Aug  1   1930  Us'Ol  Dec  $5,000c. .  -Dec 

(Subject  to  call  after  Aug.  1  1920.)    (Subject  to  call  after  Dec.  1 


1   1931 
1921.) 
Water  Bonds 

4s  '04  June    $22, 000c June  1  1924 

(Subject  to  call  after  June  1  1914.) 
Refunding  Bridge  Bonds. 

4.14s'll    ...     $9,000 Junel931 

BOND.  DEBT  Sept  1911..  $157,200 

Water  debt  Included) 65.000 

44s'01  J-J       10. 000c. ..Jan  1   1931  !  Assessed  valuation  1910. ..2. 965. 470 

Is  '0.">     M-S        2.000c Mch  1  1914  J  (Assess,  about  2-3  to  %  actual  val 

4s  '99      M-N     12,000c. . .May  1  1919  i  Total  tax  (per  $1 ,000)  1910. ..$30  23 
(Subject   to  call  after   1909.)         I  Population  In  1910 4.778 

PONTIAC.     R.  J.  Lounsbury,  Mayor;  C.  L.  Groesbeck,  Clk. 

This  city  is  In  Oakland  County.     Incorporated  In  1861.     On  Jan.  30  1911 
the  voters  approved  the  commission  form  of  government.     V.  92,  p.  823. 


Refunding  Water  Bonds 
4s  '98     M-S  $16, 000c. Mch  21  1918 
4s'02  Oct  15,000c. -Oct    1    1922 

(Subject  to  call  after  Oct.   1    1912.) 

4.10s'10   ...$12,000 June  11930 

Electric-Light  Bonds. 
48  "98      J-J        16.000C--July  1  1928 
10.000c-.Jan  1   1931 
2.000c.  .Mch  1  1914 
12,000c. .May  1  1919 
to  call  after  1909.) 


Sewer,    Water  and    Paving   Bonds. 
5s  '04      J-D      58,000c  .June  1  '17-'18 
Fire   Department  Bonds 

5s  '07  san     $6,000cMay  15  'i2-']~ 
5s  '09     J-J       8. 000c... Jan  1  '12  '19 

Improvement  &  Refunding  Bonds. 
4Hs'll   _..  $100,000.. June  1  '16'35 

Refunding  Bonds. 
3s  '03     M-N     $5, 500c. Nov  16  1913 

Pa  vi  ng  Bonds. 

5s  '07     M-N  /$5.000c  ._  Nov  1    1912 

\  1,000c.-    Nov  1   19  13 

5s  '07      M-S        2.000c.Mohl5'12-'13 

5s  '11      A-O     23,000... 

Water  Bonds. 
4Hs'10  J-J      152,000c Jan  1  1919 


4Hs'88  .. 

4Hs'88 

4^s'94 

5s  '07      

J-J 
5s  '03      J-J 


\  80, 000c. Jan  1  '20'39 


Armorv   Bonds. 
5s  '10     M-N     $6,000cMay  1  '20-'25 

Drain   Bonds. 
5s  '04      F-A   51.000c. ..June   1    1917 

Bridge  Bonds. 
5s  '05      A-OJ    $6,000cApr     1912-'14 
\      1,000c  Apr      1     1915 

Sewer  Bonds, 


5s 

M-S 

5a 

J-D 

5s 

'05 

A-O 

i5.000c_.Scpt  2 

5, 000c  June  1 

1,000c  .April  1 

2, 000c  .April  1 


1915 
1916 
1915 
1  (1 1 8 


5s  '07  M-S  6,000c. .Sept  '12-'17 
GEN.  BD.  DT.  Sept  30  '11.  $380,500 

Assessment  debt  (add'l)...      11,000 

Sinking   fund 5.000 

Tout  assessed  val.  'io-'ii. 12. 095.000 
(Assessment  about  3-4  actual  value.) 
Total  tax  (per  $1,000)    1910.  .$2... 76 

City  tax  (per  $1,000)  1910 512.31 

Population  In  1904 10.884 

Population  In  1910 14.388 


5,000 Mch   1   1912 

10, 000.. May  1  '13-'14 
15.000.. Mch   1  '15-'17 
25. 000. Sept  25  '13'17 
50.000cJuly  15  '19  '28 
11.000c  .Jan    1    '12'33 
INTEREST   payable  at   City  Treasurer's   office. 
PONTIAC  SCHOOL  DISTRICT.     Elmer  R.  Webster,  Secretary. 
:>s  '03      M-N  S  25 ,000c.  .May  1  1915IBOND.  DEBT  Sept  16  1911  5145,000 
4V.8        F-A     40,000. .Aug  1  '12'15  |  Assessed  valuation  1910.-.  9,380.000 

4>_s'10  J-J       80.000c.July  1   '18-'25|  School  tax  (per  51.000)  "10 56.45 

INTEREST  payable  at  First  National  Bank,  New  York. 

PORT  HURON.     David  Goodwille,  Treas. 

City  of  Port  Huron  Is  In  St.  Clair  County.  Incorp.  In  1857.  An  election 
held  Nov.  r>  1010  resulted  In  favor  of  the  commission  plan  of  government. 
V.  91,  p.  1342. 


LOANS  Am't  Outstanding. 

Bridge  bonds 541,500 

Canal  construction. 135,000 

General  road  bonds 12,000 

Park  bonds 19,000 

Public  Improvement  bonds..      7.190 


Sewer  bonds 511.000 

Water  bonds 7,500 

TOTAL  DEBT  Oct  14  '11       770.590 

Sinking  fund 37.268 

Total  valuation  1910 10.863.297 

;sment  about  2-3  actual  value.) 


Refunding  bonds 222. 500   Tax  rate  (per  $1,000)    1910. .523.10 

Repavlng    bonds 230,900   Population  In  1904 20.028 

School  bonds 84.000!  Population  In  1910. ..18  863 

INTEREST     MATURITY.— Bonds  mature  from  1912  to  1932  Inclusive, 
and  bear  interest  as  follows:  5286,790  at  5%,  5123,000  at  4).%,  5332,800 
519.000  at  3  K  %  and  59.000  at  3%  .     Interest  largely  payable  at  the 
Hanover  Nat.  Bank,  New  York  City.     Bonds  arc  all  coupon  In  form. 

REDFORD  TOWNSHIP.     Oorge  W.  Burt,  Supervisor. 

This  township  Is  In  Wayne  County. 
4Hs'10s-a   1518, 000. Mch  1   '12-'20|  Assessed  valuation  1911..  51 ,838.900 
b  1  'Zl-'&O]  (Assessment  about  05%  actual  value) 

BOND.  DEIST  Oct  1911 548.0001  [per  $1   000),  '10 $14  :.0 

I  Population  In  1910 2.176 

INTEREST  payable  at  the  Bedford  Bank  in  Bedford . 

RED  JACKET.     John  J.   Ellis  Jr.,  Clerk. 

This  village  (P.  ().  Calumet)   Is  In   Houghton  County.      Incorporated  In 
1875:  n; -Incorporated  In  1887. 
LOANS —  Wlirn  Due.  I  BOND.   DKI1T  Oct  1911..  $158,000 

Street  Paving  &  Improv't  Bonds.      Assessed  valuation  1910 2,849.015 

4Hs'o5  J-J  1524,000c  .July  i  '1 2- 18  (Assessment about  5096  actual  value) 
1      9,000c.  .July  1   1914   Tax  rate  (per  $1 ,000)   1911..      $7.50 

8.0000        July   I    Mill    Population  In   1910    4,211 

4Hs'0«  J-J  (  120.000c   .July  1  "15-24  INTEREST    payable    at    First    Na- 
l     2.000c       July  1  1025 1      tlonal  Bank  of  Calumet. 


RIVER  ROUGE.     Geo.  P.  Oulmann,  Clerk. 

This  village  Is  In  Wayne  County.     Incorporated  In  1899. 

Sewer  Bonds.  I  Assessed  valuation  1908.. $2, 000, 000 

4Hs'06  A-O$150. 000c  .Oct  15  1936 1  (Assessment  about  30%  actual  val.) 
BOND.  DEBT  Oct  1910.. .$294, 850  Total  tax  (per  $1 .000)  1908. ..514. 00 

IPopulatlon  In  1910 4,163 

SAGINAW.     Geo.  C.  Warren,  Comptroller. 

Incorporated  in  1857.  New  charter  May  24  1905,  with  amendments 
June  27  1907.  The  cities  of  Saginaw  and  East  Saginaw,  in  the  county  of 
the  same  name,  were  consolidated  in  1890,  forming  the  present  city. 


3Hs'06  J-J 

4s  '07     J-D 

4s  '07 

4s  '07 

4s  '08 

4s  '10 

4s  '10 


M-S 
J-D 
J-J 

F-A 
J  D 


City   Hall 

4^s'91  F-A  515, 000c. .Feb  1  1912 
4s  '92  F-A  5, 000c. .Aug  1  1912 
4s  '08     F-A       4,000cFeb   1    '12-'13 

Auditorium  Bonds. 
4s  '08     M-N     S7,000c.May  1  '12-'18 
4s  '08      F-A      13.000cAug  10  '12-'24 
4s  '08      J-D      18.000c  Dec   10   '12'29 

Special    Sewer — Eastern    District 
4s   '98     J-D      515.000c-.July  1  1918 
3H»'99  J-D         8.000c..July  1  1919 

Court-House  Bonds. 
4s  '07     J-D      52.000c. Dec    16  1912 

Sidewalk    Bonds — Eastern    Dist. 
4s  '05      J-J      $36. 000c_  .July  1    1915 
18  OOOc.July   1    '12  '16 
12  onncjune  1  '12  '17 
6,125c Sept  16  '12-'18 
1.400c  Dec    10  '11-'17 
14, OOOc.July  2  '12'18 
9,000. -Aug  1  '12-'20 
5,000.  .Dec    1   '11'20 
Street  improv't      Eastern  Tax  Dis. 
4s  '02      F-A  $500c   Aug    4       1912 

4s  '02     J  D  200c   Dec  31  '11  '12 

4s  *02      A-O  700c   Oct     3       1912 

4s  '03  F-A  28,000cAuff  15 '12-M3 
4s  '04  F-A  30.000c  Aug  1  '12-'14 
4s  '04  A-O  9  300c  Oct  1  '12  '14 
4s  '05      J-J  3.000c Jan    15  '12  '15 

3HS'05  F-A  10.000c  Aug  24  '12  '15 
3H«'05  A-O  6. 000c Oct  25  '12  '15 
3Hs'05J-D  7.000c. Dec  5  '11  '15 
3Hs'06  M-N  2.500c.May  15  '12-16 
3^'06  FA  11  O'lOf.Aug  1  '12  '16 
3^s'06  F-A  2,0O0c_Au<;  1  '15-'16 
-Is  '06  A-O  19.000~--.Oct  '12  '1(1 
4s  '07      J-J  1,500c. Jin    2    '12  '17 

1.200c.  Mch    1    '12  '17 
24,000o.Oct  15  '12-'17 
33.600c   ..Aug  '12-M7 
12.000c. Oct    1  '12'17 
9.000cJuly  25  '12-'17 
8  400c. Oct  15  '12  '18 
14. OOOc. May  1  '12'18 
14. 000c. June  1  '12-'18 
17.500c  July  15'12  '18 
17. 500c. Aug   1  "12'18 
24. 500c. Oct  15  '12'18 
12.000c.Dec    1   '11-'18 
32.000c.Aug    1912  '19 
S.OOOc.Oct  15  '12-'19 
O.OOOc.Dec    1  '11-M9 
45, 000. July  15  '12-20 
27, 000. Sept  1  '12-"20 
7  500. Feb  15'12-'21 
70,000.. Aug  1   '12'21 


4s  '07 

4s  '07 

4s  '07 

4s  '07 

4s  '07 

4s  '08 

4s  '08 

4s  '08 

4s  '08 

4s  '08 

4s  '08 

4s  '08 

4s  '09 

4s  '09 

4s  '09 

4s  '10 

4s  '10  M-S 

4s  '11     F-A 

4s  '11      F-A 


M-S 

A-O 

F-A 

A-O 

J-J 

A-O 

M-N 

J-D 

J-T 

F  A. 

A-O 

J-D 

F-A 

A-O 

J-D 

J-J 


Sewers — Eastern   Tax    District 


4s  '02 
4s  '03 
4s  '04 
4s  '04 
4s  '05 

3H*'05  F-A 
SHS'06  M-N 
4s  '06      M-S 
4s  '07 
4s  '08 
4s  '09 
4s  '10 
4s  '11 
4s  '11 
Voti 
4s  '06 


J-D      $1.000c. Dec  15  '11-'12 

F-A        2  000c   Aug  22  '12  '13 

F-A  SlOC.Feb    1    '12-'14 

M-S        6,OO0c.Sep  15  '12-'14 

F-A        1.400c   Aug    1  '12'15 

1.400c.  Aug  24  '12  '15 

4.0.)0c.May  15   12    16 

1   0  IOC  Sept  25  '12  -16 

J-D         1.8  'Or  June  15  '12-  17 

F-A     14.000c_Aug25'12-'18 

J-J         4.000c.Julv  26  '12  1!» 

J-J         4,500.  .July  1  '12-'20 

J-D        5,000. .June  1  '12'21 

M-S        8, 000.. Sept  1  '12-'21 

it*  Machine  Donds. 

J  D      56.500c.  Au<>-   1    '12    1  a 


48  '03 

A-O 

4s  '02 

FA 

4s  '02 

A-O 

4s  '05 

J-J 

48  '04 

F-A 

43  '04 

A-O 

3H»'05 

F-A 

3HS'05  J-D 

3Hs'06 

F-A 

4s  '06 

1    '07 

4s  '08 

A-O 

A-O 

4s  '09 

F-A 

4s  '07 

A-O 

4s  '07 

J-D 

4s  '08 

F-A 

4s  '08 

J-D 

4s  '09 

J-D 

4s  '08 

J-J 

4s  '08 

A-O 

4s  '09 

A-O 

4s  '09 

J-D 

4s  '10 

M-S 

Sldew  alk  1 

3V£s'05 

J  J 

3Hs'06 

M-N 

3Ks'06 

F-A 

4s  '07 

J-D 

4s  '07 

A-O 

4s  '08 

J-J 

4s  '10 

F-A 

Sewers — Western    Tax    District 


3^s'02  M-S 
as  '02      FA 


4s 

'02 

A-O 

4s 

•02 

J-D 

4s 

•0.1 

F-A 

Is 

•04 

F-A 

4s 

'05 

M  S 

4s 

'04 

A  O 

3Hs'05  F-A 

4s  '05  F-A 
3Ks'05  A-O 
3  14805  J-D 
3V<1'06  M-N 
4s  8*06  MS 
4s  s'07  J-D 
4s  '07      M-S 


4s  '07 
4s  '08 
4s  '08 
4s  '09 
4s  '10 
4s  '10 
4s  '10 
4s  '11 
4s  '11 
4s  '11 


A-O 

M-S 

F-A 

J-J 

J-J 

A-O 

J-J 

FA 

J-D 

M-S 


$800c_.Mch  1  1912 

500c  Aug     4      1912 

500c  Oct       6     1912 

f'OOc    Dec  15  'It -'12 

5,000c  Aug  22  '12'13 

4.800c. Feb  1   '12-M4 

4.000c. Mch  15  '12-  15 

24,000c.Septl5  '12  '14 

J3.00Oc.Aug    1  '12'14 

\2.500c        Aug    1   1915 

800c.  Aug  24  '12-'15 

4, 000.. Oct  25  'i::-'ir> 

2,500c  .Dec  ft  '1 1  - '  1  f> 

2.000c  May  15  '12-'16 

8,000c  Sep;  25    12  -Ifi 

6.000c  June  1">  ''2'  17 

12, 000c. Sept  2  '12-"17 

12. 000c. Oct  15  '12'17 

14.000c. Mch   2  '12  '18 

10.500cAug   25  '12  'If 

8. 000c July  26  12-'19 

1,800. .Jan    2  '12  '20 

9,000. .Apr    1  '12-'20 


4,500..  July  1  '12-'20 

20.000. .Feb    1  '12-'21 

10,000. .June  1  '12-'21 

24,000. .Sept  1  '12-'21 

Refunding  Sewer — Western   Ol«». 

4s  '97      J-D      $6,O0Oc..Aug    1   1912 

4.000. Aug  2   '12  '19 

5,000 Apr    5  1918 

5.000 Aug  1   1915 


4s  '09 
4s  "11 
4s  '11 


F-A 
A-O 

F-A 


Bridge  Bonds. 

4s'98        A-O     $6O,000c..Apr  1  '18- '23 

4  Hs  03   A-O     149. 500c. -Oct    1   1923 

4s  '04     A-O     71. 000c. .Sept  1  1924 

3Hs'05  M-S     40,000c. Oct    25  1920 

3Hs'05  J  D        25.000c.  .Sept  25  1925 

4s      '06  F-A       16.000c. Aug   15  H26 

3Hs'06  J-D         6.000c.  .June  15  If  18 

I    6.000c  June  15  '12-'14 

4s  '07     J-D    (  10.000c  June  15 '17-'21 

I    2.500c    June  15  1922 

4s  '07     J-J       14.000cJuly  20  '12-'18 

Market   Bonds  —  Hastern  Tax    Dist. 

S^s'05  A  O  $16.000c  Oct  10  '12  '19 

Street  Bonds — Western  Tax    Dist. 

4s  '03      F-A   $12. 000c   Auff  15 '12-'13 

4.000cOct     1  '12'15 

2,000c  Aug    4       1912 

800c   Oct     6       1912 

3.000c  Jan     1  '12-'15 

3.000c  Aug    1  '12-'14 

6  300c   Oct   27  '12-'14 

8  OO0c.Aug24  '12-'15 

2.000cDec    5  '11'15 

7,500c.Aug    1  '12-'16 

5.000c.Oct  15  '12'16 

18     '      .1    11    2    '12-'17 

17.500c.Oct  15  '12-'18 

24, 000c. .Aug  '12'19 

18,000cOct     1  '12-'17 

17, 500c. Dec  16  '11'17 

14,OO0c.Aug    1  '12-'18 

16,000c.Dec    1  '11-'18 

20,000c_June  1  '12'19 

14, 000. July  15  '12-'18 

10,500. .Oct  15  '12-'18 

4. 000c Oct  15  '12-'19 

9,000c.Dec   1    'll-'lO 

13,500. -Sept  1  '12-'20 

B'  nds  -  Western  Dist. 

$i4,000c.    July  15  1915 

12  OOOc.May  1  '12-'16 

12,000c  Aug   1    '12-'16 

14,400c  June  1  '12-'17 

6.000c Oct  22  '12-'17 

14. 000c. July  2  '12-*18 

9.000.  .Aug  1  '12-'20 

Qenessee  Street   Improvement. 

4Ks'»5   F-A    $20  000c.       May  1  1915 

Water  Bonds—  Western  Tax   Dist 

4s  '95      M-N  SlO.OOOc... May  1  1915 

5!^8'93  M  N     25.000c        May  1  1913 

20. 000c. Mch  10  '14  &16 

10.000c  .July  18  1914 

5 ,000c.  .June  1  1918 

15.000c    .Dec    1   1919 

20.000c. Mch  10'17&24 

10.000c. Mch  10  1920 

10,000. ..Mch  10  1920 

10.000c. -..Mch  1  1921 

lO.OOOc.-.Mch  1  1922 

10  000c ..    \lc  1    1    1923 

7,000c    -Mch    10  1915 

5.000c  .    Dec    1   1920 

700c..Sept  1  1912 

J  1,000c  ..May  1  1912 

2.  OOOc.May  1  '16-'17 

900c.Junel  '12-'14 

200c    __ June  1  1915 

2,000c. Oct    1  '12'16 

3,000cJutie  15  '12  '14 

1.000c  Oct  15  '12-'19 

600 Oct    1  1914 

ewer — Western  District. 
:  4.000cJune  1  '  1 2  '  1 5 

5  ooOc.Jmic  1   '12  '16 

6  onnc  June  1  '12  '17 
7.000c.June  1  '12'18 

1 1.000c  ..June  1  1914 
l9.0O0c.June  1  'l.V'17 
4s  "10  J-D  5,000.. June  1  '15'19 
4s  '11     J-D       4.000 Junell919 

General    Water    Bonds. 
3Mis'05   Apr      $5, 000c      Oci     25    1920 
Park    Improvement    Bonds, 

f$2.000c     Sept  15  1912 
M-S  1  30,000c  Sept  15  '13-22 
(12.000c  Sept  15  '23-'28 
Hospital  Bon, i> 
3Hs'05   A-O      54.000c. Oct    25    12  '15 

Armory  Bonds. 
4s  '09  M-S  58. 000c. Mch  1  '12-'19 
Water  Bonds  —  Eastern  Tax  Dist 
4Hs'94  J-J  $12. 000c... May  1  1914 
4s  '95  M  N  12.000c.  May  1  1915 
4s  M-N    50. oooc. May  1  '16&20 

4s  '98  A-O  18.000c  May  1  1913 
4s  '00  A-O  25.000c_ -.May  1  1920 
4s  '01  A  O  50,000c.Mav  1  '21&'24 
50  000c  ..May  1  1922 
10.000c 
60  OOOc. 
5.000c 
OOOc 


4Hs 

MS 

4Hs'94 

J  J 

4s  '98 

June 

4s  '98 

J-D 

43 

M-S 

3  '  s'98 

M-S 

4s  '00 

M-S 

4s  '01 

M-S 

3Hs'02 

M-S 

.1  '.^'03 

M  S 

4s  '05 

M  S 

3Hs'05 

J-D 

3Hs'06  J-D 

4s  '08 

M-N 

4s  '08 

J-D 

4s  '08 

A-O 

4s  '09 

J-D 

4s  '09 

A-O 

4s  '11 

A  O 

Speci 

al   >ev 

Is  '05 

J-D 

4s  '06 

J  D 

is  '07 

J-D 

4s  '08 

J-D 

4s  '09 

J-D 

4s  '08 


3  V4s'02  M-N 
3Hs'03  A-O 
4s  '05      M-N 


4s  '07     A-O 


f 


.May  1   1923 

May  1   1925 

Apr    15  1912 

Junelft  1912 

4s  '08     J-D        4. OOOc. June  15  1914 

3,000c. .June  15  1915 

1.000.  ..June  15  1912 

500c. .June  15  1913 

INTEREST  at  the  City  Treasurers  office  or  at  the  official  bank  'n  N.  Y. 

TAX  EXEMPT.— Under  Title  24,  Section  26,  of  the  Charter  of  the  City 

of  Saginaw,  which  went  Into  effect  May  24  1905,  all  bonds  of  this  city  are 

exempt  from  all  taxes — State,  county  and  city. 

TOTAL  DEBT.  ETC.—     Oct.   1   «11.   Jan.  1  '11.  Jan.  1  '10.   Julv  1  '09 

Bonded  debt 52.372,570   $2,438,790   $2,541,570   $2,601,032 

Sinking  funds 192,266  161,606         113.387  96,611 


Net    debt.. $2,180,304    $2,277,184    $2,428,183   $2,504,421 

Water  debt  (Incl.  above)  ...        $482,700       $497,500       $518,900       $519,100 

Assessment  bonds  Issued  for  sewers  and  street  Improvements  arc  Included 
In  the  above  mentioned  fliriires  of  bonded  debt.  On  Oct.  1  191  1  they 
amounted  to  $1,043,770. 

CITY  PROPERTY— The  total  value  of  corporate  property  Is  $7,935,- 
333.59,  Including  the  City   Water  works,   valued   at  $920,000. 

ASSESSED  VALUATION.— The  total  assessed  valuation   (from  60%  to 

7098  actual  value)  in  mil  was  128,084,841,  of  which  $i7,i78.72."i  was  real 
and  10,785,016  personal.     Tax  rate  (pel  II  ,0001  In  191  1  for  city  and 
ptirpo  el   Was  121.88;   for  general   cltv   purposes  In    1910  was  522.96  In   the 
Eastern   District   and  124.88  In   the   Western    District.      Tax  rate  of   1911    II 
(per   $1.0001.   121.88   for  all   city   purposes. 

POPULATION.— Ill  H'lO  was  80,810;  In  1t)04  was  46.610;  In  1900  It  was 
42,345;  In  1890  It  was  40,322;  In  1880  It  was  29,541. 


I  Mi 


MICHIGAN    CITIES  AND  TOWNS 


VOL.   lAXXXHI. 


ST.  CLAIR.     T.C.  Hull",  .Mayor;  II.  \V\  Brown,  Clerk. 
ThUolt)  Is  in  St.  cinir  County,  Incorporated  I 

Water   liundi.  Refunding    Electric    Until    Bond*. 

4l$s         M-N  810.000. ..May  10  1925    4  ',s  I'-A      53.000 Aug   11921 

4     •,        \i   \     12,000. May   19  '26-'27   4J*a        ■'  J         O.OOO.-.Janl  '22-,23 
4Hs         M  N        0.000... May  20  1028    5s  J  J  3.000. ..Jan     15  1024 

Caving   Bonds. 

4.'^g         J  J    ,$21.500 July  1   1022 

1      6.000 July  1  1922 

BOND.  DEBT  Sept  18  '11.     SOI 

ed  valuation  1911..  - 1,891 ,180 

merit  about  X,  actual  value.) 

Tax  rate  (per  Sl.uooi  1011. ..827.60 

Population  In   1004 2.664 

Population  In   1010 .2,033 

INTEREST  Is  payable  In  Detroit. 

ST.  JOHNS.      F.  L.  Sheley,  Mayor;  Wm.  Cochrane,  Clerk. 
This  city  l«  In  Clinton  County.      Incorporated  as  a  city  April  12  1004. 


Sidewalk  Bonds. 

4H«         I'"  A      52.000... 

-Aug 

l 

1010 

4H»         A  O         2.000... 

l 

1910 

limcri[en«.y    Bonds. 

4,48         A  O      55.000... 

.Oct 

1 

1021 

(ieneral   Kind    Bonds. 

4H8         AO      85.000... 

.Oct 

1 

1022 

5s              M-N        5,000... 

Nov 

7 

1023 

Refunding  Bonds. 

4Hs         J  J        53.000... 

.Jan 

1 

1020 

Electric  Light     i'liini 

68    U5      J  J      i  J6.000.July   15 

I  27  .000.  July   15 

Water-Works  Bonds. 

5s  '80      A-O   845,000 Oct 

5s  "90      A-O        3. 000.. Oct     1 


|GEN.   BONDS  Men  1011..     §84.000 
'12-'14  Total  valuation  1910  2,056,760 

"15- '23  I  (Assessment  about  85%  actual  value) 

IClty  tax  (per  81.000)  1910 814.00 

1  1014  iPopulatloo  m  1004 3,768 

'12-14  IPopulatlon  In  1010. 4,102 

INTEREST  on  light  bonds  payable  at  the  Third  National  Bank.  .New 
York;  on  the  water  works  bonds  of  1880  at  the  Wayne  County  Savings 
Bank,  Detroit;  and  on  the  water  bonds  of  1800  at  the  Mechanics'  Bank 
of    Detroit. 

ST.  JOSEPH.     Edgar  Aber,  Mayor;  M.  Weber,  Clerk. 

This  city  Is  In  Berrien  County.      Incorporated  In  1892. 

Highway    &    Bridge    Bonds.  | TOTAL  DEBT  Mch  15  '11.  $267,000 

4^S'08  J  J     525,000c. ..July   1  1038    Assessed  valuation  1  010..  .3.300,000 

Bridge  Bonds.  Tax  rate  (per  SI, 000)   1910. ..$.'6. 80 

4Hs'08  M-N  830.000c. ..Nov  1   1028   Population  In  1010 5,936 

4Ks        M-N     20,000c    

INTEREST  payable  at  American  Trust  &  Savings  Bank,  Chicago. 

SAULT  STE.  MARIE.     Fred.  L.   Everting,  Comptroller. 

This  city  N  In  Chippewa  County.     Incorporated  1887. 

General  Street  and  Sewer  Bonds.    |       Refunding   Bonds. 
5s  F-A  $30 ,000c. ..Aug    1   1017    6s  A-O   $30 ,000c. -Apr    1   1017 

4s  g  J-J        35  000c July  1  1932    5s  M-S      18.000c. ..Sept  1   1017 

4s  J-J        40,000c    ..July  1    1932    4Hs'08M-S      40,000c. .Sept  15  1028 

Bridge  Bonds.  4Hs'09  J-J        51. 000c. July  1    '12-'28 

4J*s         July  $75,000c.-.July  1  1920    GEN.  BONDS  May  2  1911.  $632,500 

Building  Bonds.  Assessment  debt 23,000 

4s  '08     MS  $15,000r...Sept  1  1028    Water  debt   (Inc'uded) 295  000 

Water  Bonds.  i  Total  valuation  ^910 7,183.070 

6s  M-N  530,000c. .-Nov  1  1913  'Assessment  about  3-5  actual  value.) 
4s  ff  J-J  120,000c. ..Julv  1  1921  Total  tax  (per  $1,000)  1910_.524.70 
4s  g         J-J     125.000c--.July  1  1932  |  Population  In  1910 12,615 

INTEREST  payable  In  New  York. 
SAULT  STE.  MARIE  SCHOOL  DISTRICT.      F.  P.  Sullivan,  Treasurer. 

4s  '05     J-D    525.000c-.  .Dec    1  10151  Sinking  fund $35,100 

BOND.  DEBTSept  1  1911.     $25,000  Assessed  valuation  1911-. -7,004,325 

ISchool  tax  (per  $1,000)    1910__$5.60 

INTEREST  is  payable  at  New  York  City  at  Hanover  National  Bank. 

SCHOOLCRAFT  COUNTY.     Alfred  Dufstrom,  Clerk. 

Manlstlquc  is  the  county  seat. 
LOANS —  When  Due.  ITOTAL  DEBT  Sept  1911.-     $40,000 

Road  Bonds.  (Assessed  valuation  1911 2,923,562 

5s  ---     $40,000 1912-1926  |  Population  in  1910 8.081 

INTEREST  payable  at  Manistique,  Mich.,  or  Cont.  &  Com.  Nat.  Bank 
In  Chicago,  at  holder's  option. 
STAMBAUGH  SCHOOL  DISTRICT.     L.  McQuown,  Sec'y. 

This  district  Is  In  Iron  County. 
LOANS —                               When  Due. I  Assessed  valuation  1911_.$2,433,125 
5s  '10     J-J     $51  .OOOc.Jan  2  '12-'34   (Assessment  about  60%  actual  value) 
BOND.  DEBT  Sept  1911_..$51,000  ISchool  tax  (per  $1,000)  1911_.$19.50 
Floating  debt 30,000  IPopulatlon  In  1911  (est.) 4,800 

INTEREST  payable  at  Northern  Trust  Co..  Chicago. 

H.  L.  Allard,  Mayor;  J.  S.  Flanders,  Attorney. 
Incorporated  May  31  1895. 
Water  Refunding  Bonds. 

4Ks'09  A-O   $30, 000c 1917-1931 

Public   Improvement  Bonds. 

4^s'09  A-O     $6. 000c 1932-1934 

BOND.  DEBT  Apr  29  '11.  $216,000 


STURGIS 

This  city  Is  In  St.  Joseph  County. 
LOANS —  When  Due. 

Electric-Light  Bonds. 

4>is'10  F-A  $80,000c--Feb  1  '23-'32 

4s  '10     F-A  J    5, 000c--. Feb   1  1917 

I40,000c--Feb  1  '18- '22 

3Hs        5.000 1916 

Water-Works  Bonds. 
4J4s'10  F-AJ$10, 000c. .-Feb   1  1934 
1    40.000c_Feb  1  '36&'38 


Assessed  valuation  1910. -.1 ,926,496 
(Assessment  about  1-3  actual  value.) 
Total  tax  (per  $1,000)  1910  .$21.40 
Population  In  1910 3.635 


INTEREST  payable  at  Union  Trust  Co.  In  Detroit  and  Citizens'  State 
Bank  In  Sturerls. 

TRAVERSE  CITY. 

This  city  Is  the  county  seat  of  Grand  Traverse  County.     Inc.  In   1895. 
When  Due. 


LOANS 

Refunding  Bonds. 
4s  J-J        $6, 000c. 

4s  J-J  7,500c. 

48  J-J  7,500c. 

4s  J-J  7,000c. 

Street    Bonds. 
..8  --.     $20,000 

Bridge  Bonds. 

4s  J-J        $9.0000 -1914 

..8  ...       15,000 


..Jan 
._Jan 
.-Jan 
.-Jan 


1  1914 
1  1917 
1  1920 
1   1923 


INTEREST  Is  payable  at  the  office 
of  the  City  Treasurer. 

WAYNE  COUNTY.     Wm.  F 

County  seat  Is  Detroit. 

Road   Bonds. 
4s  '11     J-D  $200,000.-June  1  '12'13 

County   Bonds  •     • 

3,Hs'10  M-N$1.100.000c-May  1  1925 
3  Ms    M-N  700,000c. -May  1   1914 


Water  Bonds 
4^s'09  Sept  $35,000c.-.Apr    1  1929 
4s  J-J       15.000c..-July  1  1915 

4s  J-J        14,667c. -July  1   1920 

4s  M-N     25,000c---Nov  1  1930 

(Subject    to    call    Sept.    1    1920.) 

4KS         J-J     $20,0000    1924 

-.8  ---       20,000 - 

4HS  '09   J-J     50,000 July  1  1929 

BOND.  DEBT  Feb  26  1909. $170. 667 

Assessment  debt  (add'l) 63.082 

Assessed  valuation  1909 7,777.558 

Tax  rate  (per  51,000)  1908 527.30 

Population  In  1910 12,115 

Moeller,  Treasurer. 

Bonds  marked  (x)  are  held  by  sinking  fund. 

BOND.  DEBT  Mch  24  "10.51 ,900.000 

Sinking  fund .        199.783 

Total  valuation  191 1 468.550.399 

(Assessment   Is    H   actual  value.) 

Co.         '  ner  $1,000)  '10.84.38 


WEXFORD  COUNTY.     C.  C.  Daugherty,  Treasurer. 

illie  Is  the  county  beat. 

LOA.  Wtten  Dut.  ITOTAL  DEBT  Sept  25  '11.  550,000 
Court-House   Bonds.  valuation  1010 7,242.000 

4s'll  Apr  850.000c. .Apr  1  '12  '21  State&Co.  tax  (per  81.000)  '10.  .58.77 
INTERE  lie  at  the  People  .,  Savlnsi  Jiank  In  Cadillac. 

WYANDOTTE.     John  L.  Sullivan,  Clerk. 

This  city  Is  In  Wayne  County.  Incorporated  In  1807.  An  election  Mch. 2 
191 1  resulted  In  the  adoption  of  t!.'  !on  plan  of  govt.      V.  92.  p.  747. 

LOANS—  When  Due  \        Water-  \\orks   Bonds. 

I'nving    Bonds  10  AO    525.000c ..  .Oct     1    1940 

5Hs'07  J-J     824,000 July  1  1987 1  TOTAL  DEBT  July  20  "11.  8362.009 

Electric    Light   Bonds.  Ion  1011 3.604,632 

;   M  S   IZO.OOOc.       Sept  1   1037    'lax  rate  (per  51,000)   1910.  ..812.50 

Refunding   Water  Bonds.  ,  Population  In  1004. 5,425 

'    MS   510,000-. Sept  1  '12'21    Population  In  1910 8,287 

Refunding  Improvement  Bonds. 
4Ms'll   M-S   110,000. -Sept  1  ,12-,21 

INTEREST  payable  at  the  Wyandotte  Savings  Bank  In  Wyandotte. 

WYANDOTTE  SCHOOL  DISTRICT.      H.  Weathermax.  Secretary. 
LOANS—  When  Due.    BOND.   DEBT  Sept  1    11... 563, 000 

Building  Bonds.  .  iluallon   l.ill 2. 9oo. 000 

58  M-S      51.000c Mch    1    1012  .   3  actual  value. i 

58  June    i2,nooc Juue  1  1021    -  (per  SI  000)   inil.54.75 

4s  Apr     50.000c..Apr    1  1035 1  INTEREST  payable  at  Wyandotte. 

YPSILANTI.     Frank  Joslyn,  City  Clerk. 

A  city  In  Washtenaw  County.     Incorporated  In  1858. 

Water- Works   Bonds.                                       Bridge  Bonds 
4s  '80      J-J     575.000c. ..Julv  1   1010    4s             ann      5.'. 500c. Oct  12  '12-'16 
4s  '80      M-N     50,000c    --Oct    7  1010    4s  l-.000--Sept  1  '12-'20 

Sewer  Bonds.  4s  Apr        2.000c 1012-1015 

4s  Apr      52,000c 1012-1915    TOTAL  DEBT  Sept  1  '11.  .  5156,500 

4s  Sept       1.500c 1912-1914    Sinking  fund 2,500 

|Total  valuation  1911 4,751,675 

(  Tax  rate  (per  51 .000)  1010 817.48 

INTEREST  payable  at  City  Treas     Population  In  1004. 7.587 

urer's  office.  Population  In  1910 6.232 

ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statements  regarding  minor  civil  divisions  of 
the  State  of  Michigan  which  are  not  represented  among  the  foregoing 
detailed  returns.     We  add  the  population  from  the  U.  S.  Census  of  1910. 


Bonded  Floating 
Debt.        Debt. 


Assessed 
Valuation 


Tax 
Rate. 


30,400 
32,000 
75,000 
39.000 


52,000 
34,000 


3Hs    M-S       zlOO.OOOc. -Mch  1   1014    Population  in  1910    .-531.591 

INTEREST  on  the  5700.000  3Hs  at  the  National  Park   Bank  In  New 
York,  on  the  $100,000  3^s  In  Detroit  at  the  First  National  Bank. 


Adrian  School  District $60,000 

Algonac  (V),  St.  Clair  County.  32,400 

Alma,  Gratiot  County 3.1,000 

Alpena  (C.) ,  Alpena  County. ..267, 000 

Ann  Arbor,  Washtenaw  Co 61.247 

Baraga  (V),  Barago  County. 
Baraga  Sch.  Dlst.,  Baraga  Co. 
Beldlng  (C.) ,  Ionia  County... 

Bessemer  School  District 

Boyne  City,  Charlevoix  County  96.768 
Cadillac  (C),  Wexford  County. 128,000 
Charlotte  (C).  Eaton  County.. 102, 000 
Corunna  (C.) .  Shiawassee  Co_.   68,000 

Crystal  Falls  School  District 45.000 

East  Tawas  (C),  Iosco  County.  35,000 
Eaton  Rapids  (C.) ,  Eaton  Co.. 

Ecorse  Twp.  S.  D.  No.  7 

Escanaba  School  District 83,500 

Evangeline  Twp.  S  D.  No.  1__  57,000 
Grand  Ledge  (C.) ,  Eaton  Co...  70,000 
Greenville,  Montcalm  Countv..  64,500 
Hamlramck  Sch.  Dist.  No.  8_.  62,000 
Hancock  (C.) .  Houghton  Co.  . '223.1 14 

Hancock  School  District 27,000 

Hillsdale  (C),  Hillsdale  Co 170,290 

Hudson  (O),  Lenawee  County.   32,500 

lonla  County 30.000 

Iron  River  School  District 45,000 

Ishpemlng-  School  District 62.500 

Ithaca  (V.).  Gratiot  County 58,552 

Lake  Linden  (V.) ,  Houghton  Co.  75.000 
McMillan  Twp.  School  District.  35.000 

Menominee  County 30.000 

Midland  (C),  Midland  County.   60,423 

Midland  School  District,. 38.000 

Milan  (V) ,  Washtenaw  Co 30,000 

Montcalm  County 48.000 

Mt.  Pleasant.  Isabella  County.  63.361 
Munlslng  Twp.  School  District.   30.000 

Muskegon  County 35.000 

Muskegon  Heights  (C) 43,000 

Newberry  School  Dlst..  Luce  Co. 35. 000 
Norway  (O).  Dickinson  County  106,500 

Oakwood,  Oakland  Co 31,000 

Ontonagon.  Ontonagon  County  60,000 
Portland  (V.).  Ionia  County..-   27.000 

Sanduskv,   Sanilac  County 34,000 

St  Clair  Heights,  Wayne  Co..-  36.500 
St.  Louis  (C),  Gratiot  County.  42,000 
Shepherd  (V.)  Isabella  County.   27,000 

Shiawassee  County . 

So.  Haven  (C),  Van  Buren  Co  ..230.000 

Sprlngwells  Township 45,000 

Three  Rivers  (C  )  St.  Joseph  Co.  45.000 


T57.OO0 

1.800       1483 

54,000  a-1.611 
None  z6,151 
Nonexl2,900 
None  £328 
None  f  1.041 
6,600  tl.949 
None  dl,615 

17.000  11.718 
None   t3,894, 

dZ, 035 

712 

None.  T2.480 
3,000  x201 
6,000  1,800 
None  T  1,262 
None     4,003 

None.  2:1,500 
4,000  dl.546 
None.  x\  ,51 1 
None   r2,756 

X2.853 

None    a-3,000, 

None   t3,195 

None  .t1,834 

2:21.285 

1,008 

6,661 

tl  000 

5.000       <J720 

1,600 

Nonexl0,389 

773  79.) 

Xl.528 

dtil  3 

Nonezli.r.O'-. 

1,800 

None     1,003 

£18,139 

3,500   tl.201 

1.625 

2.266 

2-631 

335 
None  2-1,000 


710236.00 
000x24.50 
7602:29.00 
4002:27.30 
000x18.62 

540      

325     

150T13.00 
120dll.26 
,976*18.00 
650  31.32 
,000(121.18 
.500  17.60 
.114T18.14 

,000   

,OOOa20.OO 

,570  

.150d30.00 
000  2:5.00 
080d20.25 
,380  26.95 
,410  t3.15 
4252:15.50 
0002:10.00 
,905t23.60 
1102:16.59 
626  10.50 
,235  25.73 
,848  7.00 
000t20  00 
890dl2.50 
,000  13.60 
,383dl0.00 
803  28.50 
000x10.00 

750   

.910  2-7.60 
630a23.20 
,510  14.06 
785  2:9.56 
708t27.70 
570    13.60 

585     

,482     

000     

000x10.00 


Popu- 
lation. 


2.757 
12.706 
14,817 

1,071 

4,119 


5.218 
8,375 
4.886 
1.384 


2.094 


2.893 
4,045 

"8\98~i 

~5~.66I 

2.178 
33.550 


1.876 
2,325 


None. 
6.000 


6.7.200    14.13 
858.555      


Nonet20,285,275  t7.03 
3.000  tl, 911. 709*34. 00 
None  T2. 195. 500  t9.25 
None  11.971,450x28. 11 


25,648 
2.527 

V.355 

32.069 

4.484 

40~577 
1.690 

"V.974 

781 

1.964 

l.?32 

993 

1.252 

1,940 

835 

33.246 

6.000 


5.072 


(C)  Citv.      (V)  Village,     a  Total  tax.     c  Countv  tax.     d  Figures  are  for 
1909.     x  Figures  arc  for  1910.      "Total  debt,      t  Figures  are  for  1911. 
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Debts  and  Resources 


OF     THE 


IN     THE 


WESTERN    STATES 


IXDEX  FOR  THE  WESTERN  STATES.  CITIES,  ETC. 


WISCONSIN— State,  Cities,    &c Pages  117  to  121  I  WYOMING— State,  Cities,  &c Pages  146  to  147 

MINNESOTA— State,  Cities,  &c Pages  121  to  125   IDAHO— State,  Cities,   &c Pages  147  to  149 

IOWA— State,   Cities,    &c Pages  125  to  130   COLORADO— State,  Cities,  &c Pages  149  to  153 

UTAH— State,  Cities,   &c Pages  153  to  154 

NEW  MEXICO— State,  Cities,  <fec Pages  154  to  155 

ARIZONA— Territory,  Cities,    &c Pages  155  to  156 

OKLAHOMA— State,    Cities,    *c  _. .Pages  156  to  160 

NEVADA— State,  Cities,  &c ...Page  160 


MISSOURI— State,  Cities,  &c Pages  128  to  132 

NORTH  DAKOTA— State,  Cities,  &c Pages  132  to  134 

SOUTH   DAKOTA— State,  Cities,   &c Pages  134  to  136 

NEBRASKA— State,   Cities,    &c Pages  136  to  138 

KANSAS— State,  Cities,  &c Pages  138  to  144 

MONTANA— State,  Cities,  &c Pages  144  to  146 


State  of  Wisconsin. 


ITS 


DEP/T,  RESOURCES,  ETC. 


Organized  as  a  Territory  (Act  Apr.  20  1836)...  July  3d  1S36 

Admitted  as  a  State  (Act  Aug.  6  1846) May  29thl848 

Total  area  of  State  (square  miles) 56,040 

State  Capital Madison 

Governor(term  exp.  1st  Mon.  Jan.  '13)  Francis  E.  McGovern 

Secretary  of  State  (1st  Mon.  Jan.  1913) James  A.  Frcar 

Treasurer  (1st  Monday  Jan.  1913) A.  H.  Dahl 


LEGISLATURE  meets  biennially  In  odd  years  on  the  second  Wednesday 
(n  January,  and  there  Is  no  limit  to  length  of  sessions. 

HISTORY  OF  DEBT.— A  brief  summary  of  the  early  history  of  the  Wis- 
consin debt  will  be  found  In  the  "State  and  City  Supplement"  for  April  1 805 
The  bonded  debt  of  the  State,  created  for  war  purposes  In  1861-63,  has 
•.11  been  paid  or  else  converted  Into  certificates  of  Indebtedness,  which  are 
held  by  the  various  trust  funds.  The  amounts  due  the  several  funason 
Xov.l  1911  were  as  follows: 

Certificates  of  Indebtedness,  School  Fund $1 ,563,700 

Normal  School  Fund    . 515,700 

University  Fund ill  ,ono 

Agricultural  College  Fund 60 ,600 

Total $2,251 ,000 

ASSESSED  VALUATION.— The  total  assessed  valuation  of  the  State 
»s  determined  by  the  State  Board  of  Assessment,  and  the  tax  rate  for  State 
purposes,  have  been  as  follows  for  the  years  named  below : 

Personal  Total  State  Tax  Taxes 

Year.       Real  Estate.  Property.  Valuation.    Rate  (per  M .)  Raised. 

S                        $  $                      l  $ 

1911  ..  2.202.225,226  73!), 187, 616  2,941,412,842           

Utio..  2.108,140,021  035,040,388  2,743,180,404  .0013657+  3,746,561 

1909..  2.012.484,004  590.065  794  2.602.549.798  .0114308+  3,607,939 

1908..  1.901.290.225  577.271,561  2.478,561,786  .0011602+  2.875,723 

H>o7. _  1.780. 265, 161     476,03  ,83»    2.256.300,0011       None  None 

1906.   1.671.142.204  453,657.796  2.124,800,000         None                   Kone 

1905..   1,513.335.382  439.364,618  1,952,700.000          None                   None 

1901.  •1.186.349,139  249 .93  1 .861  •  1  .436.284  .000  1.572010  2.805,639 

1900..       503,690,767  126.309,232  630.000,000  2.135825  1,345,570 

1895..       482,799  128  120  674  398  603.473,526  2.276172  1,372.713 

1890..       464,782.237  128   108  482  592.890,719  1.503920               891,080 

1880..       344.788  721  04.1S.1030  438.971.751  1.4858                    662.058 

•The  large  Increase  In  values  for  1901  and  Rlnce  that  date  Is  due  to  the 
formation  of  a  new  State  Hoard  of  Assessment  by  Chapter  237,  Laws  of  1901, 
which  has  construed  the  meaning  of  the  exlstlne  law  to  be  a  command  to 
assess  at  full  value    whereas  former  boards  did  not  so  construe  the  Act. 

DEBT  LIMITATION.— The  constitutional  provisions  of  Wisconsin  re" 
■"ict.ing  debt  making  ore  very  rigorous,  plain  and  comprehensive.  Since 
the  amendment  adopted  In  1874.  debts  of  cities.  &c.  as  well  as  the  State. 
are  definitely  limited  by  that  Instrument.  We  give  the  provisions  first  which 
relate  to  the  State  and  after  that  those  which  have  reference  to  cities.  &c. 

(1)  STATE  inrletiieilru -s\  ».»  confined  within  very  close  bounds.  It  seems 
as  If  the  framers  of  the  Constitution  must  have  taxed  to  the  extreme  tbell 
Ingenuity  for  forms  In  wnleh  to  express  their  determination  to  Inhibit  debt- 
making.  The  sections  which  cover  the  subject  are  Sections  3,  4,  6,  7,  9 
•  nd  10  of  Article  8.      We  give  them  In  full  below. 

SECTION  3.  Credit  of  State,  for  trhal  not  given.  The  credit  of  the  State 
shall  never  be  given  or  loaned  In  aid  of  any  Individual,  association  or  cor- 
poration. 

SECTION  4.  Contracting  debts.  The  State  shall  never  contract  any 
public  debt,  except  In  the  cases  and  manner  herein  provided 


SECTION  6.  Limitation  on  public  debt.  For  the  purpose  of  defraying 
extraordinary  expenditures,  the  State  may  contract  public  debts  (but  such 
debts  shall  never  In  the  aggregate  exceed  $100,000).  Every  such  debt  shall 
be  authorized  by  law,  for  some  purpose  or  purposes  to  be  distinctly  specified 
therein:  and  the  vote  of  a  majority  of  all  the  members  elected  to  each  House, 
I  to  be  taken  by  yeas  and  nays,  shall  be  necessary  to  the  passage  of  such  law; 
and  every  such  law  shall  provide  for  levying  an  annual  tax  sufficient  to  pay 
the  annual  interest  of  such  debt,  and  the  principal  within  rive  years  from  the 
passage  of  such  law,  and  shall  specially  appropriate  the  proceeds  of  such 
taxes  to  the  payment  of  such  principal  and  Interest,  and  such  appropriation 
shall  not  be  repealed,  nor  the  taxes  be  postponed,  or  diminished,  until  the 
principal  and  interest  of  such  debt  shall  have  been  wholly  paid. 

SECTION  7.  State  may  borrow  money,  when.  The  Legislature  may  also 
borrow  money  to  repel  invasion,  suppress  insurrection  or  defend  the  State 
In  time  of  war:  but  the  money  thus  raised  shall  be  applied  exclusively  to 
the  object  for  which  the  loan  was  authorized,  or  to  the  repayment  of  the 
debt  thereby  created. 

SECTION  9.  Evidences  oj  debt.  No  scrip,  certificate  or  other  evidence 
of  Slate  fiebt  whatsoever  shall  be  Issued,  except  for  such  debts  as  are  au- 
thorized by  the  sixth  and  seventh  sections  of  this  article. 

SECTION  10.  Internal  Improvements — avails  of  grants. — The  State  shall 
never  contract  any  debt  for  works  of  internal  improvement  or  be  a  party  In 
carrying  on  such  works:  but  whenever  grants  of  land  or  other  property  shall 
have  been  made  to  the  State  especially  dedicated  by  the  grant  to  particular 
wo  .Is  of  Internal  Improvement,  the  State  may  carry  on  such  particular  works 
and  shall  devote  thereto  the  avails  of  such  grants,  and  may  pledge  or  appro- 
priate the  revenues  derived  from  sucli  works  in  aid  of  their  completion. 
Provided  that  the  State  may  appropriate  moneys  for  the  purpose 
of  acquiring,  preserving  and  developing  the  water  power  and  forests 
of  the  State;  but  there  shall  not  be  appropriated  under  the  authority  of  this 
section  in  any  one  year  an  amount  to  exceed  two-tenths  of  one  mill  of  the 
taxable  property  of  the  State  as  determined  by  the  last  preceding  State 
assessment. 

(2 1  CITIES,  counties,  towns,  villages,  &c,  were  unrestricted  except  by 
legislative  enactment  until  1874.  Since  that  amendment  was  adopted  5% 
on  the  value  of  the  taxable  property  has  been  the  extreme  amount  of  debt 
permissible  for  any  municipality.  Not  only  Is  that  the  case,  but,  as  will  be 
seen,  the  municipality  Is  required  before,  or  at  the  time  when  It  Incurs  any 
Indebtedness,  to  make  provision  for  an  annual  tax  sufficient  to  pay  the  In- 
terest and  also  sufficient  to  pay  the  principal  within  twenty  years  from  the 
time  of  contracting  the  debt.  We  give  below  the  amendment  referred  to  In 
tall. 

Limitation  of  Municipal  Indebtedness. — Adding  to  Section  3,  Article  11 
the  words: 

"  No  county, city, town,  village,  school  district  or  other  municipal  corpora- 
tion shall  be  allowed  to  become  Indebted  In  any  manner  or  for  any  purpose, 
to  any  amount,  Including  existing  Indebtedness  In  the  aggregate  exceeding 
5  %  on  the  value  of  the  taxable  property  therein,  to  he  ascertained  by  the 
last  assessment  for  State  and  county  taxes  previous  to  the  Incurring  of  such 
Indebtedness.  Any  county,  city,  town,  village,  school  district  01  other 
municipal  corporation  Incurring  any  Indebtedness  as  aforesaid,  shall  before 
or  at  the  time  of  doing  so  provide  for  the  collection  of  a  direct  annual  tax 
sufficient  to  pay  the  Interest  on  such  debt  as  It  falls  due.  and  also  to  pay  and 
discharge  the  principal  thereof  within  twenty  years  from  the  time  of  con- 
tracting  the  same." 

The  Legislature  from  time  to  time  has  passed  laws  providing  for  the 
Issuance  of  bonds  tor  various  specified  purposes,  but  these  laws  are  too 
numerous  to  be  given  here.  Surh  authority  Is  of  course  subject  to  the  fore- 
going   provisions    61   ttir    Constitution. 

BONDS  TAX  FREE.— The  1911  Legislature  pissed  a  law  exempting 
fro  ii  taxation  of  all  bond-;  hereafter  Issued  by  municipalities.  V.  93,  p.  607 

POPULATION  of  Wisconsin  has  been  as  follows: 

1910. 2,333,880,1880 .    1 ,315,497  |  1850 305.391 

Iwnn 2,069.04211870    ...       ..    1 .054  .670  |  1840 30.945 

1890.     .    1.693.3301  I860. 775.881  I 


CITIES    COUNTIES  AND   TOWNS 
IN    THE 

STATE  OF  WISCONSIN. 

For  rtportt  not  given  in  alphabetical  order  among  the  followino    tM  "A  tint 
tlonal  statements'    at  end  t>t  this  State. 


ANTIGO.      0.  0.  PnlmiW.  Clerk. 

Itv   Is   the   county   seat   of   Langlade  County. 


Incorporated    I B8B  . 
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WISCONSIN-CITIES  AND  TOWNS. 


Vol.  LXXIX1II. 


*     - 


I  4s  '09      MS      *7. 000c. Sept  1512  "18 

Sewer  and  Drainage  Bonds. 
'iUs'll  J-J     $50.000c.JuIy  15 '21'30 
BOND.    DEBT  May  1911- -      $75,400 

'•(1  valuation  1910 4.181,797 

anient  about  90  %  actual  value) 

:  rate  (per  SI, 000)   1910..J21.60 

Population  In  1910  (Census) ..  .7.190 


LOANS —  When  Due. \       Sewer  Bonds. 

School  Bonds.  4b  '02      A-O   $  1  (p. none  on  1    1912'21 

48  '04      J   1)    $21, 000c 4s  '08      A-O        O.OOOcOctl    1914  '22 

(Maturity    $2,000    yearly    beginning        City-Hall  Bonds. 
Dee     15  1909.) 

4s  '99       MS         3.200c    

(Maturity  $800  yearly.) 
4s  '05     J  J        1  l.OOOo.July  15'11'21 
Street    Bond*. 

•08   J  J   J15.000C         

(Maturity  $2,000  yearly.) 
INTEREST  Is  payable  In  Antlgo. 

APPLETON.     E.  L.  Williams,  City  Clerk. 

This  city  Is  the  county  seat  of  Outagamie  County.     Incorporated  In  1857- 
Commission  form  of  government  was  adopted  Feb.  7  1911.    V.  92.  p.  405. 

On  Sept.  1  1011  Judges  C.  C.  Kohlsaat  of  Chicago  and  J.  O.  Humphreys 
and  A.  L.  Sanborn  of  Madison,  sitting  en  bunc  In  the  U.  S.  Circuit  Court, 
denied  the  application  to  make  permanent  a  temporary  Injunction  restrain- 
ing the  taking  of  possession  by  this  city  of  the  plant  of  the  Appleton  Water 
Works  Co.  for  only  SIT)*!, 000,  the  price  set  by  the  Wisconsin  Hallway  Com- 
mission. V.  93,  p.  682. 
All   bonds  are  tax  exempt. 

Bridge  Bonds—  '  BOND.  DEBT  Sept  1911 $92,800 

43  MS     $6. 000c  Oct       1912-14  j  Tot.  assessed  val. '11  (est.)  13,000,000 

High  School  Bonds —                             i  (Assessment  about  70   ,,  actual  value  ) 
4s '04     F-A  $65.oooc  Feb   1    '12-'24  j  Tax  rate  (per  $1 ,000)  1910 $2160 

Public  Building *  ot  Street  Bonds —  '  Population  In  1900  was    ...  .  1  .r>.08r> 
8Mb        A-O  $20.000c...Apr    1  1918  j  Population  In  1910  (Census) ..  16.773 

Voting-Machine  Bonds. 
.8  $1.800.. I  INTEREST  Is  payable  In  Appleton. 

ASHLAND.     J.  M.  Dodd,  Mayor;    W.  C.  Morris,  Clerk. 

County  seat  of  Ashland  County.     Incorporated  March  25  1887. 

Refunding  Bonds. 
4Hs'09  J-J     $85, 000c. July  1  '15-'29 

(Part  due  each  year.) 
BOND.  DEBT  Oct.  1  1911  .$312,000 
Total  assessed  val.  1910. ..7. 148, 340 

(Assessment  about  actual  value.) 
Total  tax  (per  $1,000)  1910.. .$27. 50 
Population  In  1910  (Census)  ..11 ,594 
[INI',  payable  in  New  York  City. 

ASHLAND  COUNTY.     Theodore  R.  Yankee,  Clerk. 

County  seat  Is  Ashland. 

LOANS—  When  Due.  <  BOND.  DEBT  Sept  1911.. $117, 500 

Refunding  Bonds —  |Assessed  valuation  1910. .11, 705, 921 


LOANS— 

When  Due. 

Funding 

Jonds — 

5s 

'92     J-.l 

$22,000c    July 

1 

1912 

Improvement  Bonds — 

5n 

•92      J-J 

$75. 000c  JUlV 

1 

1912 

5  s 

J-J 

25, 000c. ..Oct 

1 

1912 

Judgment    Bonds — 

6s 

'98      J-J 

$105,000c  Jan 

1 

1918 

6s  J-J     $12,5')0c  Sept  3  '12-'U 

Minn  St  P  &  Ash  Ry  Bds — 

6s  '90      F-A   $65 ,000c 1915 

Jail  and  Poor-House  Bonds — 

6s  J-J     $40 ,000c  Oct         1    1913 


(Assessment    at    full    value.) 
State  &  Co.  tax(per$l,000)*10  $10.91 

Population  In  1900  was    20,176 

Population  in  1910  (Census)  ..21.965 
INTEREST  payable  in  Milwaukee. 

BARABOO.     Chas.  Bender,  Mayor;  J.  S.  Wortham,  Clerk. 

This  city  Is  In  Sauk  County.     Incorporated  1882. 

LOANS —  When  Due.  I  BOND.  DEBT  May  1  '11..  $159,500 

School  Bonds —  I  Assessed  valuation  1910. ..3, 990, 542 

5s  Feb     $7, 500c    (Assessment  about  actual  value.) 

4s  '06      J-J     57,(l(i()c      July    1    '13-26    Total  tax  (per  $1,000)    1910.. $20. 61 

Water-Works  Purchase  Bds. —  I  Population  in  1900  was 5,751 

4s '04  July  f  $4.000c  July  1  1912  I  Population  in  1910  (Census) .  ..6,324 
■I  49,000c  July  1  '13-'19  INTEREST  payable  at  City  Treas- 
l  40,000c  July  1   "20-'24  !  urer's  office. 

BAYFIELD  COUNTY.     Nels  M.  Oscar,  Clerk. 

Washburn  Is  the  County  seat. 
LOANS —  When  Due.  |  Total  assessed  val.  1910. $10, 0R3, 507 

Railroad-Aid  Bonds —  (Assessment  at  full   value.) 

6s  A-O     $90  000c.. Oct    1  1915   State&Co.tax(per  $1,000)  '10..S7. 12 

BOND.  DEBT  Sept  18  191 1.$90.000|  Population  in  1910  (Census)  ..15,987 

INTEREST  payable  at  Illinois  Trust  &  Savings  Bank,  Chicago. 

BELOIT  CITY  SCHOOL  DISTRICT.     E.  C.  Helm,  Clerk. 

LOANS —  When  Due.  I  Assessed  valuation  1910. .$9,434,030 

4Hs'07Feb    J$50.000c. Feb  1  '12  '21    (Assessment  about   %    actual  value.) 

t    65,000c. Feb  1       1922  School  taxrate(Der$l ,000)'10 $6.48  + 

BOND.   DEBT  Sept  1911     $115,000  I  Population  In  1910  (est.) 15,125 

INTEREST  payable  at  the  First  Trust  &  Savings  Bank,  Chicago. 

CHIPPEWA  FALLS.     Louis  H.  Jasper,  Treasurer. 

This  city  Is  the  county  seat  of  Chippewa  County.    Inc.  1870.    The  voter* 
on  April  4  defeated  the  commission  plan  of  government.     V.  92,  p.  1052 


LOANS—  When  Due. 

Refunding  Bonds — 
4s  J-J     $74.000cJuly     15   1919 

(Subject  to  call  July  15   1909.) 
4s  J-D    $25.000c...Dec    1  1912 


BOND.  DEBT  Sept  26  1911. $99, 000 

Assessed  valuation  1911 4,274,640 

(Assessment  about  34  actual  value.) 
Total  tax  (per  $1,000)  '10   ...$30.00 
Population  in  1911  (Census)  ...8,893 
INTEREST  Is  payable  at  the  Lumbermen's  Nat.  Bank,  Chippewa  Falls. 

COLUMBUS.     W.  J.  Riedner,  Treasurer. 

This  city  Is  In  Columbia  County.      Bonds  arc  taxable. 

City-Hall  Bonds. 
4Hs        Jan      $l,500r ..1912 

Sewer  Bonds. 
5s  Jan      $4,000r 1912-1913 

Water  Bonds. 

4^s        Jan    $25,000r .1916 

(Subject  to  call  1912.) 

School  Bonds. 
6s  Jan    $44, 000c 1912-1930 

INTEREST  payable  at  City  Treasurer's  office. 

DANCY  DRAINAGE  DISTRICT.     G.  G.  Knoller,  Sec'y. 

A  district  (P.  O.  Dancy)     In    Marathon.    Portage   and    Wood   counties. 
«s  '07  J-l)  .'$108.oooc.June  1  '13-'2u  I  BOND.  DEBT  Met)  1911..    $109,500 
1      2';.00nc..Tii'ie  1  '21-'22|INTERES1'  Is  payable  at   the  State 
fls  "10     J-D      33.500c. . .June  1  1922  |      Bank    o(    Chicago,    Chicago,    III. 

DE  PERE.     W.  R.  Mathews,  Clerk. 

This  city  Is  In  Brown  County.      Incorporated  March  18  1883. 


Electric-I-ight  Bonds. 

4'^s         J-J     820,000c 1912-1926 

BOND.  DEBT  Sept  1  1911. .$94, 500 
Total  assessed  val.  1910..  .2,625,000 
(Assessment  about  85  %  actual  value) 
Total  tax  rate  (per$1.000)  "10. $17. 75 
Population  In  1910 2,523 


LOANS—  When  Due. 

Bridge  Bonds  (Tax  exempt) . 
4s  '00     Jan      $1.000c .    .   1912 

Water- Works  Bonds  (Tax  exempt) . 

4s  '04      F-A   $23 ,000c 1912-1923 

4s  '05      MS      42.000c 1912-1924 

5s  '07      Jan     I 


School  Bonds  (Tax  exempt) . 
3Hs'00  Feb      14.000c  .  ...1912-1913 

BOND.  DEBT  Sept  1911 $75,100 

Water  debt  (Included)  ._ 70,100 

Assessed  valuation  1910 2,032.492 

-  .  (Assessment  about  %  to  4-5  act.  val.) 
4.500c.  Jan  15  "12  '26  J  Total  tax  rate  (per/ East  side. $25. 00 
600c.  Jan    15      1927        $1,000)    1910.  .  .\  West  side.   24.00 
INTEREST  Is  payable  In  DePere.   Population  In  1910 4.477 


DOUGLAS  COUNTY.     W.  J.  Leader,  Clerk. 


Total  assessed  val.  1910. $26, 983. 550 
(Assessment  about  *i  actual  value.) 
State  &  Co.  tax  (per  M)  1910..    $9.45 

Population  In  1905.. 4.1.499 

47,422 


Superior  Is  the  county  seat. 

Asylum   Bond  s. 
4sg'06     J        $75,OO0c_.Julv  1      12-26 
4H8g     J-J        63.750C.July   1    '12'28 
4^8g'09    J-J  3 1.500c -Jan     2  '12-29,. 
BOND.  DEBT  Sept  101 1  ..$170,250  I  Population  In  1910  (Census) 

INTEREST  payable  at  office  of  County  Treasurer. 

EAU  CLAIRE.     J.  C.  Fennessey,  City  Clerk. 

Eau  Claire  Is  In  Eau  Claire  County.  Charter  of  Incorporation  approved 
March  2  1872.  On  Feb.  27  1909  this  cltv  took  over  the  water-works 
plant  at  the  price  fixed  by  the  appraisers — $253,000.  V.  88.  p  698.  On 
Feb.  15  1910  adopted  a  commission  form  of  government.     V.  90,  p.  516. 


LOAN'S— 

When  Due. 

Refunding — 

5s              J-J      135.000c. 

..Jan 

1   1917 

<H>       J-J      ;io.oooc. 

..Jan 

1   1912 

4S   '07      J-J        25,000c- 

.  .Jan 

1   1927 

»  Kl'08  J-J       25.000c. 
Bridges — 

.  .Jan 

1   19M 

4s              J-J     810.000c. 

..Jan 

1    1019 

4s              J-J        35,000c. 

..Jan 

1   1025 

Water  Bonds. 

48              ...  $100,000.. 

-.Jan 

1    1027 

BONUS  Mch  1011-.. $260,000- 

Foaling  debt 2.000 

TOTAL  DEBT  Mch  1011-.     262.000 

Sinking  fund    75.500 

NET  DEB1    Moll   1911      -  .     187.400 

Total  assessed  vain  1010.  .9,964  .000 

(Assessment  abt.  85%  actual  value.) 

1   1919  i  Total  tax  (per  $1,000)  1910. ..$28. 18 

"    Population  In  1905 18,737 

Population  in  1900 17. .'.17 

Population  In  1010  (Census) -.18.310 
INTEREST   1^     [Livable     at    the  Cliy    I  rcasurer'h  office.  Citizens  Cciilial 
National  Bank  New  York  and  at  N     W.  Halsey  <Sc  Co..  Chicago,  111. 

FOND  DU  LAC.     E.  P.  Fitzgerald,  Comptroller. 

Fond  du  Lac  In  situated  In  Fond  du  Lac  County.      Incorporated  1852. 

On  Oct.  3  1911  the  voters  ratified  a  resolution  previously  passed  by  City 
Council,  accepting  the  offer  of  the  Fond  du  Lac  Water  Co. to  sell  Its  plant 
to  the  city.      V .  93.  p.  908. 

S.hool  Bonds —  Park  Bonds — 

5s  July     $10,000c...July  1  1914  4s  J-J       $2.000c Jan    1920 

4s  F-A        5,000c  Feb  15  '12-'13  48  F-A        1.500c Feb   1920 

5m         A-O      30.000c.  ..Feb  15  1920  4s  J-J  1,500c July  1020 

4s    06      J-D      12, 500c. June  15 '12-16  4s  F-A        1.000c Aug  1920 

Sewer  Bonds —  4s  J-J  4.000c Jan    1921 

3^s         M-N  $40,000c        Nov    1   1921         (Subject  to  call  after  1900.1 

Street  Improvement  Bonds —  BOND.   DEBT  Sept  1911.  .$210,350 

48  M-N     $30.000C  May  20  '12-'23  Assessed  valuation,  real.  ..9,715,705 

State  School    Loan —  sed  val.,  personal 3,005,201 

J*n      $5,000c  Jan    1    '12-'16  Total  valuation  191 1 12.720.908 

Refunding  Rk  Aid —  (Assessment  about  M  act.  val.) 

4s  Mch  (60.000c. .    Mch  1  1917  Tax  rate  (per  $1 .000)  1910 $20.00 

(Subject  to  call  after  1907.;  Population  In  1905 17.284 

Library  Bonds —  Population     In     1900 15.110 

4s  M-N    J2.000e.May  20 '12 '13  Population  In  1910  (Census). .18. 797 

Certificates  of  Indebtedness.  INTEREST  payable  In  Fond  du  1-ac. 

5s  '10      J-J        $5.850c 1912-1920 

GRAND  RAPIDS.     M.  G.  Gordon,  City  Clerk. 

This  city  Is  In  Woods  County.      Incorporated  March  6  1869. 
LOANS —  When  Due.         Street  Bonds. 

Water- Works  Bonds.  5s  '10      M-N  $20.000... - 

4s  J-J     $51,000  ..Jan  31'12-'21    BOND.  DEBT  Oct  17  1911. $114, 000 

3Hs        J-J         2,000c   1912   Assessed  valuation  1910. ..4.440,371 

5s  '10     M-N    25,000 j  (Assessment  about  80%  actual  val.) 

Bridge    Bonds.  Total  tax  (per  $1 ,000)  1910.. .$24  00 

3Hs        J-J   I    $9,000c  Jan  31  '13-'21    Population  In  1905 6.157 

1      7.000c. Jan   31    1922    Population  in  1910. 6.521 

INTEREST  on  the  water  4s  Is  payable  at  City  Treasurer's  office  or  at 
First  National  Bank.  Chicago;  on  the  3  H  %  water  bonds  and  the  bridge 
bonds  at  the  Royal  Trust  Co.,  Chicago.     All  bonds  are  tax-exempt. 

GREEN  BAY.     W.  L.  Kerr,  City  Clerk. 

Green  Bay  Is  In  Brown  County.      Incorporated  1S54. 


LOANS —  When  Due. 

Bridge  and  School  Bonds. 
5s  J-J        $1,000C    1912 

Refunding  Bridje,  Park  and  School 
Bonds. 
5s  J-J       $7, 500c  Jan    1    '12-'16 

Refunding   Bonds. 


4Hs 
5s 

4s 

4s 


J-J 
J-J 
J-J 

J-J 


4s  "05      J-J 


$3,850c  Jan  1  '12'18 
3.300c  Jan  1  '12  '17 
4,500c  Jan  1  '12-'20 
1,000c  Julvl912-1913 
9,000c  Julvlt)14-1922 
1,500c  ..July  1  1923 
5.000c  Jan    1    '21-'25 


School  Bonds. 

4s  A-O  J  $27 ,000c  Oct 

4.000c  Oct 


4HS'09  A-O 


4^s'll  M-S 


1     '14-'22 

1     '23-'24 

f   4, 000c. .Apr  1  '13-'14 

3. 000c. Apr  1  '15-'17 

6, 000c. Apr    1     1918 

4. 000c. Apr    1     1919 

15,000c.Apr  1  '20'22 

30.000c. .Apr  1  '23'25 

12, 000c. Apr    1     1926 

26, 000c. Apr  1  '27-'28    4s 

l25.000c.Apr    1     19^9 

3 ,000c.  Mch  1  '23- '25        City 
9, 000c. Mch  1  '26-'28    4s 
5. 000c  ..Mch 
110,000c    .Mch 
&   School  Bonds 

J  $1  ,500c. ..Jan 
I    2,000c   -Jan  1 


City  Hall  &  Hospital  Bonds. 
4s  M-N  $22, 000c  May   1    M2-'22 

Paving    Bonds. 
4s  '06     J-J     $28.000c.Jan  1  '12-'25 
4Hs'08  J-J    (    10. 000c. .Jan  1  '13-'17 
\   20.000c. Jan  1  '18'22 
7.000cJan   1    "15-'21 
4^s  '10J-J  •(      4,000cJan    1    '22-'23- 
3, 000c... Jan    1  1924 
5,000c. ..Jan    1  1925 
Bridge  Bonds. 
4s  '05      J-J     $12.000C  Jan    1    '14-'25 
f20.000c.Jan  1  '15-'18 
4Hs'08  J-J     <  40.000c  -Jan  1  '19'22 
190.000c -Jan  1  '23-'28 
sinti  lmpro\'t  Bonds. 
.f29.000c-.Jan  1  '12  '17 
p.    1304.    for   maturltv) 
12,000C-.Jan  1  '17-'22 
12. 000c  Jan    1    '12 '18 
V.  *5.  p.  881) 


School  & 
4S    05      J  J 

(See  V.  81 
4s  '07  J-J 
4«s'07  J-J 

(For  niaturl 

Sewer    Bond* 
4s  J-J      527.500c 


J  J 


Hall 
.1  J 


-.July 
I    3.000c. July   1 
<    6,000cJuly   1 
21.000c.July  1 

Bonds. 
S  17. 500c.  July 


'12  '22 
'12  '13 
'14-'16 
•17-'2S 


1    '12  ?21 

1  1929    BOND.  DEBT  May  1911..  $620,400- 

1  i930|To>al  assessed  val    I0lo_.l5.230.460 

Refunding  S:  School  Bonds.  (Assessmcn ;  about  75  %  actual  value) 

4s  J-J     J  $1 ,500c  ..Jan    1  1912  I  Total  tax  (pci   SI  .000)   1910  .-$23  50 

13-'l4  Population  In  1-MH) ..is. 846 

Population  In  1910  (Census)__25.236 
INTEREST  on  bonds  Is  payable  as  follows:  On  refunding  bonds 
due  1912-1916.  1912-1917  and  1912  1918,  city-hall  and  hospital  bonds  at 
Chemical  Nat.  Bank,  N.  Y.;  bridge  bonds  and  refunding  and  school  bonds 
due  1912-14  at  Citizens'  Nat.  Bank,  Green  Bay;  bridge  bonds  of  1908  In 
Chicago;  and  refunding  bonds  due  1912-1920  and  city-hall  bonds  at  Farson. 
Son  &  Co.,  N.Y.;  sewer  bonds  and  refunding  bonds  due  1912-1923  at  Harris 
Tr.  &  Sav.  Bk..  Chicago;  refunding  bonds  of  1905,  bridge  bonds  of  1905, 
school  and  street  of  1905  and  1907  at  McCartnev  Nat.  Bk.,  Green  Bay;  pav- 
ing of  1906  at  R.  Kleybolte  Co..  Inc.,  Chicago;  paving  of  1908  at  Kellogg- 
Nat.  Bank.  Green  B.iv;  on  school  and  school  andstreet4 !  jsofl907at  1st 
Nat.  Bk.  of  Chicago;  on  school  of  1900  at  N.  W.  Halsey  &  Co.,  Chicago. 

JANESVILLE.     Jas.  A.  Fathers,  Treasurer. 

Janesvllle  Is  situated  In   Rock  County.      Incorporated   March   19   1853. 

School  Bonds.  Sewer    Bonds. 

5s        Nov  $6.000c 1912    4s  '08      J-J     $37,500c.July  1   ,12-,27 

4s  1904  M-S        S.OOOcMchl      12-'19    5s  "11      J-J        25.000 1912-1931 

4s  s-a       17,000         (Part  due  each  year) 

City  Hall  &  Library  Bonds.  BOND.   DEBT  Oct   1911..  .$177,000 

4s             M-N  $25.200c  Nov   1  '12'20   Assessed  valuation,  real-  .  .8.150,430 

4s  M-N     13.750c  Nov   1    '12-'22  j  Assessed  val. .  personal 2,692,235 

Bridge  Bonds.  :  Total  valuation  1911 10,842.665 

4s    "04    M-S  $12, 000c  Mch   1  '12  '23    (Assessment  about  80%  actual  val.) 

5s             J-J       25,000--Julv  1  '12-'29   Total  tax  (per  $1,000)  1910.$17. 56  + 

5s  '11     J-J       17.000_.Julv  l  '12-'28   Population  In  1900 13.188 

INT.  payable  at  office  City  Treas'r    Population  In   1910 13,894 

KENOSHA      Geo    W.  Harrington,  Clerk. 

This  city  Is  situated  In  Kenosha  County.      Incorporated  Feb.  8  1850. 
Refunding  Railroad  Aid.  Sewer  Bonds. 

3Hs        J-J  5170.000c... July  1  1919    5s  '11     J-J     $50,000.  .July  1  '12-'21 
(Subject  to  call  after  1909.)  |4Hs'll  A-O     50.000. .Oct   1    '12-'21 

School  Bonds—  BONO.  DEBT  Mch  17  '11      $260,000 

4s  '09       $40, 000c 1912-1919    Total  assessed  val.  1910.. 19,6*9,655 

(Part  due  each  year.)  (Assessment  about  actual  value.) 

4s  '11      J-J     $25,000 1912-1921    Total  tax  rate  (per$l,000)  '10.$13.0O 

4Hs'll  A-O  J12,000..Oct    1    '12-'19    Population  In  1900  was.. 11,606 

\    5,000. .Oct    1    '20'21    Population  in  1910  (Census). .21, 371 
City  Hall  Bonds  (Tax-exempt) .  INTEREST  Is  payable  at  First  Nat. 

5s  '10     M-S   $40,500c.Scpt  1   'll-'20    Bank.  Milwaukee,  and  In  Kenosha. 


LA  CROSSE.     W 

La  Crosse  Is  In  La 
LOANS— 

School  Bonds 
5s  J-D       $8, 000c 

(Subject  to  call  after 
5s  M-N     $5. 000c 

(Subject  to  call  alter 
5s  M-N  $10,000c 

(Subject  to  call  after 
4s '05      J-D$100,000c 

(Subject  to  call  after 
3Hs        J-J     $20, 000c 

(Subject  to  call  after 


.  J.  Fries,  Comptroller. 
Crosse  County.      Incorporated  March  14  1856. 
When  Dut.    School  Bonds      (Con.) 

3Hs        J-D    $20.()00c. June  15  1920 
...Junel  1913      (Subject  to  call  after  June  15  1910.) 
June  1  1903. >      3i(s        M-S  $20.000c.  .Mch  15  1921 

..May  1  1914      (Subject  to  call  after  Mch  15  1911.) 
Mav  1    1904.)       SUa         J-J     $2O,00Oc..Jan    1    1923 

..May  1  1915      (Subject  to  call  after  Jan  1  1913.) 
May  1  1005.)      4s  '06      F-A   $30.000c.-  -  Feb  1    1926 
. .   June  1  1925      (Subject  to  call  after  Feb  1  1916.) 
June  1  1915.)      4s  '06     J-J     $20, 000c July  1  1926 

.-July  1   1919    (Subject  to  call  after  July  1   1916.) 

July  1  1909.)      4s  '11     ...    $15.000 May  1  1931 

(Subject  to  call  after  May   1    1921) 


Nov.,  1911.| 
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Sewer   Bonds — CConcl.) 
4s  M-N  $15.000. ..May    1    1924 

(Subject  to  call  after  May  1  1014.) 
3H8        J-J     $10,000c_July  15  1919 

(Subject  to  call  after  July  15  1909.) 

3^9         J-D      $4 ,000c...  June  1  1922 

(Subject  to  call  after  June  1  1912.) 

4s'00  85.000c Men  11929 

Sewer  and  Water  Bonds. 
4s '04      J-J     $25 ,000 ...July    1    1924 

(Subject  to  call  after  July  1  1914.) 
4s  "05      J-J        15,000c. ..July  1   1925 
(Subject  to  call  after  July   1    1916.) 
4s  '06      J-J        25.000c    --July  1   1926 
(Subject  to  call  after  July   1    1916.) 
(Subject  to  call  after  Apr  1  1919) 
Fire  Department  Bonds. 
4s  '05     J-J     $20,000c.-_July  1   1925 
(Subject  to  call  after  July  1  1915) 
Bridge  Bonds. 
4s  FA   $15. 000c. -Feb    1  1924 

(Subject  to  call  after  Feb  1  1914) 
Street     Bonds. 
4s  '05      M-N  $15.000c.-.May  1  192ft 

(Subject  to  call  after  Mav  1  1915) 

4s  '07      ...    $15.000c.-.A'pr    1  1927 

(Subject  to  call  after  April  1  1916) 

3)^8        M-S  $25 ,000c   ..Sept  1   1910 

(Subject   to   call    after   1909.) 
3HS         A-O   $15,000c_..Oct    1    1921 

(Subject  to  call  after  Oct  1  1911.1 

3Hs        J-J     $15.000c_-.July  1   1922 

(Subject  to  call  after  July  1  1912.) 

Refunding    Bonds. 

4s  J-J     $25.000c.-Julv  1  191? 

(Subject  to  call  after  1908) 
3J^s         A-O   $52,000C-__Oet     1    1919 
3^s        J-J       42,000c. _J;tn     15  1920 

3Ks        J-D      12.000c Dec     1921 

(Subject  to  cnll  after  Dec.   1911) 


Sewer,  Water  &  School  Bdi. 
5s  J-J     $24 ,000c...  July  1  1916 

(Subject  to  call  after  July  1  1905.) 
Water  Bonds. 
5s  J-D      $9.000c..Dec    30  1912 

(Subject  to  call  after  Dec  30  1902) 
5s  J-D    $38,0OOC-..June  1  1915 

(Subject  to  call  after  June  1  1905) 
5s  J-J     $10,000c...Oct    1  1916 

(Subject  to  call  after  Oct  1  1906) 
4s  J-J     $15, 000c.  .Jan    15  1924 

(Subject  to  call  after  Jan  15  1914) 
3Hs         J-J     $15.000C--July  15  191B 
(Subject  to  call  after  July  15  1899) 
3Hs        J-J     $25.000c_-July  15  1921 

(Subject  to  call  after  July  15  1911) 
3)^s         J-D      $6,000C-_-June  1  1922 

(Subject  to  call  after  June  1  1912) 
3s  J-J     $10,000c.-Julv  15  1916 

(Subject  to  call  after  July  15  1899) 

4s  "08      A-O   $15. 000c Octl  1928 

(Subject  to  call  after  Oct.   1   1918.) 

4s  '11      ...    $70,000 May  1  1931 

(Subject  to  call  after  May   1    1921) 

I     idge.   Water   &    Street    Bonds 
4s  '09      ---    $30,000 July  1  1929 

(Subject  to  call  after  July  1  1919) 

Park  Bonds. 

4s  '09  $75.000c...Apr  1  1929 

(Subject  to  call  after  Apr.  1  1919.) 

BOND.  DEBT  Sept  1  '11. $1,048,000 

Sinking  fund 402,833 

NET  DEBT  Sept  1  1911..       645,167 
Assessed  valuation,  real-.14,742,526 

Assessed  val.,  personal 7,387,158 

Total  valuation  1911 22,129.684 

(Assessment  Is  at  actual  value.) 
Tax  rate  (per  $1,000)   1910. ..$20.00 
Population  in  1900  (Census) ..28,895 
Population  In  19in  (Census)  _  .30.415 


INTEREST  on   the  sewer,  water  »nd  school  5s  due  July  1  1915,  and  the 
water  5s  due  Oct.  1   1916.  Is  payable  at  the  Farmers'  Loan  <fe  Trust  Co 
New  York:  on  all  others  at  the  City  Treasurer's  office.  La  Crosse. 

LA  CROSSE  COUNTY.     Wm 

County  seat  Is   La  Crosse. 

Court-Housa    Bonds, 
ms         F-A       $85,000-  Feb    1     1923 

(Subject  to  call    Feb.   1    1913.) 

Countv  Building  Bonds. 
5s  '08     M-N  $50,000c.--May  1  1918 
(Subject  to  call  after  May  1   1913.) 

Insane  Asylum  Bonds. 

4Ks'10  J-J     $76,000 July  1  1925 

(Subject  to  call  after  July  1   1918.)  | 


.  Weimar,  Deputy  Treasurer. 

BOND.  DEBT  Sept  1  1911     $211,000 
Sinklngfund 34,000 

Assessed  val.  1910 32,054,050 

(Assessment  at  full  value.) 
Population  In  1000  was..    ...42.997 
Population  In  1910  (Census)  _.  43,996 
INT.  on  bonds  of    1908   and    1910 
Is  payable  at  County  Treas.  office. 


LANGLADE  COUNTY.     V.  P.  Rath,  County  Clerk. 


County  seat  Is  Antlgo. 
Court-House  Bonds — 

($40, 000c.    .June  1   '14-"21 

tv    June  <    10,000c June  1  1922 

I   25,000c June  1   1923 

BOND.  DEBT  Sept  18  1911.$75, 000  \  Population  In  19)6  was 
Assessed  valuation,  real. $13, 238 ,673  ,  Population  in  1910  (Census) 


Assessed  val.,  personal.-  $2,141,501 
Total  valuation  1910.  ...  15,380,174 
(Assessment  about  80  %  actual  value) 
State&Co.tax(p'$l,000)'10  (est)$2,80 
12,553 
17,062 


INTEREST  Is  payable  at  First  National   Bank,  Chicago. 

LEOLA  DRAINAGE  DISTRICT .     C .  H .  Pratt,  Secretary . 

TIUs  district  (P.  O.  Plainneld)  Is  in  Waushara  Countv. 
LOANS —                                 When  Due.  I  6s  '10      F-A   $25,000.  .Aug  1   '15-'24 
6s  '08      $50, 000c .. I  BOND.  DEBT  Jan  1911 $75,000 

INTEREST  on  the  bonds  of  1910  is  payable  at  Farson,  Son  &  Co.,  New 
York  or  Chicago. 

MADISON.     Jos.  C.  Schubert,  Mayor:  O.  S.  Norsman,  Clerk. 

Madison   Is  situated   In   Dane  County.      Incorporated   April   1    1856. 


Fire    Department    Bonds 

4s '04       Oct        $30 ,000c  Oct      11924 

School    Bonds — 
4s '04       Oct        $25, 000c  Oct      1   192^ 
48 '05      Oct  25,000c  Oct      11925 

4s  '06    July         30,000c  July  1  1926 

High  School  Bonds. 
4s '05      July  8 250 ,000c. July  1  1925 

Sewer    Bonds — 
4s  July      $29. 500c  July    1  1918 

(Subject  to  call  after  1908.) 

3^8        Apr       $40.0()0c  Apr     1   1919 

(Subject  to  call  after  1909  ) 

Sewage-Disposal-Plant   Bonds. 
4s  '11      July  $75, 000c. ..July  1  1931 

Market  House  Bonds. 
4s  '08      Oct    $25, 000c. .Oct    1  1928 

Storm- Water-Sewer  Bonds — 
4s  "09      A-O  $65. 000c. .Oct     1     1929 


Water- Works  Bonds 
Is    03      Oct        $20.000c  Oct      1  1923 
..s  35,000 

Is  '11  Apr  26,000c.Aprl  1  1931 
I'll        Oct      20,000c. ..Oct     11931 

Park  Bonds — 
Is  '03  July  $35, 000c  July  1  1923 
4s '05  July  19,500c  Julv  11925 
4s  "08  Oct  30. 000c.-. Oct  1  1928 
4s  '11  A-O  40.000c--.Oct  1  1931 
GEN.  BONOS  Nov  1911.  $820,000 
cssment  debt  (add'l)  ..  80,200 

Certificate  debt  (add'l)...        156,000 

.Sinking  fund 123,000 

Assessed  valuation  1910.-31,419,905 
(Assessment  about  "4  actual  value.) 
Total  tax  (per  $1,000)  19 10. .$15. 50 
Population  In  1900  was  .  ...19.164 
Population  In  1910  (Census)  ..25.531 


INTEREST  on  $2). 500  sewerage  bonds  Is  payable  at  American  Exchange 
National  Bank.  New  York;  other  bonds  at  First  National  Bank.  Madison. 

MANITOWOC.     Arthur  Reichert,  Clerk. 

Manitowoc  Is  In  Manitowoc  County.  Incorp.  1870.  A  contract  was 
signed  Sept.  19  1911  to  transfer  the  plant  of  the  Manitowoc  Water  Works 
Co.  to  the  city  for  $247,500.      V.  93,  p.  822. 


Bridge   Bonds 
48              Nov    $5 ,000c  ..Nov    1    1912 
4s  B-an     15.000c 1918-1920 

Drainage  bonds  — 
48  J-J        $2.000c 1913 

Refunding  Bonds — 
4s  Jan    $35 ,000c..    Nov    1   1»12 

INT.  payable  at  City  Treas's  ofll-e. 

MANITOWOC  COUNTY. 

Manitowoc  Is  the  county  seat 

Court-House  Bonds.  iTotal  assessed  val.  1910_$41,695,833 

4s  '05      F-AI    $9. 000c Feb  19121         (Assessment  about  full  value.) 

1120,000c    .Feb  1  '13-'24|  State&Co.tax(per  $1.000)'09  $4.73  4- 

BOND.  DEBT. Sept  22  1911  $129,000!  Population  In   1900  was    42,261 

INT.  payable  at  County  Treasury.   | Population  In  1910  (Census) .  .44,978 

MARINETTE.     Jos.  Fisher,  Mayor;  John  Moore,  Clerk. 

Tnls  city  Is  In    Marinette  County.      Incorporated    1 880 


Harbor  Improvement. 
4s  '06  J-J  $35.000c.Jan  1  '12-'16 
BOND.  DEBT  Oct  1911..  $92,000 
Total  assessed  val.  1910.. .9.08), 565 
( Assessment  about  80  %  actual  value) 
Total  tax  (per  $1,000)    1910.. $22. 30 

Population  In  1900  w»s 11.786 

Population  In  1910  (Census)  ..13,027 

Edw.  M 


Gietz,   Clerk. 


Street  Bonds 
58  '09      ...        $6,000 1912 

Dock  and   Wharl   Bonds — 
48 '05      A-O     $100.000c 1919  25 

Armory   Bonds — 
3>43'03_  ..  $8,000... 

Bridge  Bonds— 
6s  '96      Oct         $.1 ,000c  Oct   1    '12  14 

School   Bond) 
6s  '94     Aug        $3  000c  Aug   1   '12-14 
3  Ks'U    ...  19.000 


Refunding   Bonds 
6s   '87      A-O   $18,000c.Apr  1  1912-17 

Sewer   Bonds  — 
5s  '93.V9I  SO,  500.  -.1913   &  1914 

BOND.  DEBT  Sept  18  '11.  $164,500 
Sinking  fund  Oct  1  1910...  15,378 
Total  assessed  val.  1010  .5.967.264 
(Assessment  about  8-8  actual  value) 

Total  tax  (per  $1,000)  1910 $32.00 

Population  In    1905  was     .     .       15.354 
.    Population  In  1910  (Census)    .14.610 
INT  EKEST  on  bridge,  sewer  and  dork  and  wharf  bonds  payable  In  N.  Y.; 
on  armory  bonds  In  Madison;  on  school  bonds  In  Milwaukee. 

MARSHFIELD.     M.  G.  Fleckenstein,  Clerk. 

This  city  ls_  In  Wood  County.     Incorporated  March  1883. 

Water  and    Light  Bonds. 


Sewer  Bonds 

5s  July  $20, 000c    

(Maturity  $2,000  annually.) 
City-Hall   Bonds. 

4s      Mcli  IS       $9. 000c      

(Maturity  $1,000  annually.) 
School   Bonds. 

4Kb  Men  1       $3, 000c 

4Hs  '09  Sept   18,000. Mch  1  1913-'18 


4^s'06   MS   $25  ,000c  Mch    1   '12'10 
BOND.  DEBT  Mch  17  1011      $81,000 

Floating  debt    1,128 

Assessed  valuation  1010      .3.118,612 

(Assessment  at  full   value.) 
Tax  i aic  (pel  |1  ,000)  in  10      ..$24.30 
Population  in  lino  (Census)       5,783 
INTEREST  Is   payable   in   Marsh- 
Meld  or  In  Milwaukee. 


MERRILL.     W.  J.  Kyles,  Clerk. 
This  city  Is  In  Lincoln  County. 


LOANS—  When  Due. 

Street  Bonds. 
4Hs        M-S   $25,000c 1917-1921 

School  Bonds. 

4^8        M-S  $30,0000 

($5,000  due  each  year.) 


Park  Bonds. 

4Hs        M-S  $25, 000c 1918-1022 

BOND.  DEBT  Mch  1  1911.     $80,000- 

Total  assessed  val,  1911 3,480,000 

Total  tax  rate  (per  $1,000)  '11. $32. 86 


Population  in  1910  (Census). -.8,689 

MILWAUKEE.     Emil  Seidel,  Mayor;  Carl  P.  Dietz,  Comp. 

This  city  Is  situated  In  Milwaukee  County.  Incorporated  Jan  1846. 
The  State  Supreme  Court,  In  a  decision  rendered  April  26  1910,  sustains 
the  lower  courts  In  their  ruling  on  the  Injunction  secured  by  T.  J.  Neacy, 
preventing  the  city  from  constructing  a  municipal  light  plant.  V.  00,  p. 
1313.     The  Town  of  Lake  was  annexed  In  May  1911.     V.   92,  p.   1327. 

Bath  Bonds 
5s  '93      J-J     $ 


4s  '07 

4s  '07 
4s  '07 
4s  '10 


J-J 

J-J 
J-J 
J-J 


.000. .-July  1 
40.000. 
8.000 
40,500 


12'13 
.Jan  1  '12-'27 
..Jan  1  '12-'27 
July  1  '12-'29 
.Jan  1  *12-'30 


70,250 

Hospital  Bonds. 
5s  '93       J-J  $5.000. Julv   1   '12-'13 

4s  '05      J-J  35.000-Jan     1  '12-'25 

4Ms'llJ-J     100,000c.Jan  1  '12-'31 

Lighting  Bonds. 
4s '06      J-J  $112,500.. July   1  '12-'26 

Park  Bonds 


5s  '92 

J-J 

5s  '93 

J-J 

5s  '94 

J-J 

5s  '95 

J-J 

5s  '96 

J-J 

5s  '97 

J-J 

4s  '04 

J-J 

4s  '05 

J-J 

3  4s'01 

J-J 

3Hs'02 

J-J 

3Hs'03 

J-J 

3Hs'06 

J-J 

4s  '06 

J-J 

4s  '07 

J-J 

4s  '07 

J-J 

4s  '07 

J-J 

4s  '08 

J-J 

4s  "09 

J-J 

4^s'10  J-J 

4Hs'll 

J-J 

.July  1 
-July  1 
.July  1 
.July  1 
1 


1912 
12'13 
12'14 
12'15 


_  -Jan 
_.Jan 
..Jan 
..Jan 
.-Jan 
..July 
..Jan 


12 
1  '12 
1  '12 
1  '12 
1  '12 
1  '12 
1  '12 
1  '12 


-July  1 


$3,500- 

1(),000_ 

15,000, 

20,000. 

30,000.. Julv 

30,000.  .July 

39.000-.Jan 
147,000 

25.000 

27,5)0 

24.000 

60,000 

18.750 

16,000 

60,000 

12.000. .Jan    1 

68.000. .July  1 

54.000.  .July  1 

76,000   .July  1 
360,000c.July  1 
Docking  and   Dredging  Bonds 
4s '05      J-J     $70,000. .July  1  '12 
4s '06      J-J       75,000. _Jan 
4s  '09     J-J       90, 000.. July 
4Hs'10J-J       47,500.. July 

Garbage  Bonds. 
4s  '08      J-J     $170, 000c. July  1  '12-'28 

Refunding  Bonds. 
5s '96      J-J     $25,000. .July   1 
4J^s'll  J-J     100, 000c. July  1 

Flushing  Tunnel. 
5s '97      J-J     $36,000. 
4s '04      J-J        78,000. 

22,500. 

25,000 


12- 
"12- 

12  '27 
12  '27 
12-'28 
12-'29 
12  '30 
'12-'31 


25 
1  '12'-26 
1  '12-'29 
1   '12-'30 


'12  '16 
'12-'31 


Fire  Department  Bonds. 


5s  '9  3  J-J 

4s  '04  J-J 

4s  '05  J-J 

3Hs'00  J-J 

3^s'01  J-J 

3Hs'01  J-J 

3Hs'02  J-J 

4s  'Of.  J-J 

4s  '09  J-J 


$5,000.. July 

65 ,000..  July 

66.500-.July 

22.500- .Jan 

50.000-.Jan 

25,000 

55,000 


1  '12'13 
1  '12-'24 
1  '12-'25 
1  '12-'20 
1  '12'21 
July  1  '12-'21 
Jan    1  '12-'22 


75.000. 
45.000 


.July 
.July 


1  '12- 
1  '12- 


5s 


Library  and  Atuseum  Bonds. 


02 

95 
5s  '97 
5s  '97 


J-J 
J-J 
J-J 
J-J 


4^s'll  J-J 


1  1912 

'12-'14 

'12-'17 

'12-'17 

■12-*31 


.July  1 


3^S'00  J-J 
3Hs'01  J-J 
3Ks'02  J-J 


.July 
-July 
.Jan 


Viaduct  Bonds. 


'17 

'24 

1  '12-'20 

1  '12'21 

55.000__Jau     1  '12'22 


5s  '92  J-J  $7.500--July  1 
5s  '95  J-J  15,000,-July  1 
4s  05  J-J  70,000. .Julv  1 
4s  06  J-J  112.000_.July  1 
4s  '07  J-J  220.009--Tuly  1 
4s  '08  J-J  63 ,750.. Jan  1 
4s  '08  J-J  212,500. .Jan  1 
4s  '09     J-J       90. 000.. July  1 

Water  Bonds. 
5s '93      J-J     $12.500. .July  1 
5s  '92      J-J         2, 500.. Julv   1 
5s  '95      J-J       15,000.. July  1 
5s '96      J-J       25,000. .July   1 

Bridge  Bonds. 
5s '92       J-J     $10,000 
J-J  8,500 

18,750 

67,500 

50.000 

74.250 

55.000. 


1912 
'12'14 
'12'25 
'12  '26 
•12-'27 
'12-'28 
'12-'28 
12'-'29 

'12-'13 
'1912 
'12-'14 
'12-'16 


July  1  1912 
.July  1  '12-'13 
1  '12'16 
1  '12-'20 
1  '12  '21 
1  '12-'22 
1  '12-'22 
1  '12-'22 
1  '12-'26 


.Jan 
..July 

-July 
..Jan 

.July 


5s  '03 

5s  '96      J-J 
3  4S'00  J-J 

3Hs'01  J-J 
3Hs'02  J-J 

3'-_s'02  J-J 

3Hs'02  J-J       82,500    .Julv 
4s '06      J-J        93.750-. Julv 
4s  '08     J-J     170, 000.. July 
4s  '09     J-J     112, 500 ..Jan    1 
4Us'll  J-J     120,000c Jan    1 

City  Hall  Bonds. 

5s '92      J-J     $10,000 July   1   1912 

5s '95       J-J        30,000-. July    1   '12-'14 
5s '95      J-J        60.000. .July   1  '12 

Auditorium  Bonds — 
4s  '07      J-J  $200.000. .Julv  1  '12 
4Hs'10  J-J       23,750. .July  1   '12 

Public  Bath  &  Library  Bonds. 
3Hs'02J-J  $27.000. .Jan  1  '12 
4s  '07     J-J       40.000.. Jan    1    "12 


'12-'28 
•12-'29 
'12-'31 


L8 


7,500.. July 

22,500.. July   1 

60 .000- -Jan     1 

36.000-.  July   1 

150,000c.Jan    1 

Police  Department  Bonds. 

3Ks'02  J-J      $33,000.-Jan    1  '12-*22 

Sewer  Bonds  (Intercepting). 
3Hs'00  J-J     $22,500. .Jan    1  "12-'20 

School  Bonds. 
5s  "92       J-J        $5.000.. JulV 
5s '93      J-J       2 5, 000.. Julv 
94      J-J  5.200_.July 

20.000._Jan 
30,000. .Julv  1  '12-'16 
55.000-.July  1  '12-'16 
4., 000. .July 
48.000-.July 
130.000-.Jan 
3 9, 000.. Jan 
84, 000..  July 
125,000,-Jan 
220.000- -Jan 
288, 000. .Jan 
238, 000. .July  1 
220. 500.. July  1 
109,250. .July  1 
470,000cJuly  1 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


5s  '95 
5s  '96 
5s  '97 
4s  '03 
4s  '04 
4s  '04 
4s  '05 
3Hs'01  J-J 
3Hs'02  J-J 
4s  07  J-J 
4s  '08  J-J 
4s  '09  J-J 
4s  '10  J-J 
4Hs'll  J-J 


1912 
'12-'13 
'12-'14 
'12-'15 


•12-'17 
'12  '23 
'12-'24 
'12-'24 
'12-'25 
'12'21 
'12  '22 
•12-'27 
•12'28 
•12-'29 
•12-'30 
'12-'31 


Sewer  Bonds. 


5s  93  J-J 
5s  '94  J-J 
5s  '95  J-J 
5s  '96  J-J 
5s  97  J-J 
4s  '03  J-J 
4s  '04  J-J 
4s  '05  J-J 
4s  '05  J-J 
4s  "06  J-J 
3HS'97  J-J 
33^s'98  J-J 
3  Hs'00  J-J 
3}^s'00  J-J 
3Hs'01  J-J 
SHs'Ol  J-J 
3^s'02  J-J 
3J^s'02  J-J 
4s  '02  J-J 
4s  '07  J-J 
4s  '08  J-J 
4s  09  J-J 
4Hs'10  J-J 
4>3s'll  J-J 

Street  Bonds. 
5s  "93       J-J     $11,000 

J-J 

J-J 

J-J 

,1  .1 

J-J 

j-.r 

.1-.! 


$3,000. -July   1  '12-'13 

7, 500. .July  1  '12-'14 

4,000. .July   1  '12-'15 

10, 000..  July  1  '12-'16 

24,000.. July  1  '12-'17 

90, 000. .July   1  "12-"23 

32.500.. Jan     1  '12-'24 

126, 000. .Jan    1 

July  1 


35,000 

75.000 
6,000 

28,000 

22.500 

22,500 

25,000 

50,000 

27,500 

27,500 

55,000 
120,000-.. Jan  1 
170.000. .July  1 

90.000-.July  1 

76,000--July    1 
150,000c.Jan   1 


12'25 

12'25 

12-'26 

1  '12'17 

I    ,12-'18 

1  '12'20 

1  '12'20 

1  '12'21 

1  '12'21 

1  '12'22 

July  1  '12-'22 

July  1  '12-'13 


.Jan 

.July 

.Jan 

-Jan 

.July 

.Jan 

-July 

.Jan 


12-'27 
•12'28 
•12-'29 
'12'30 
•12-'31 


5s  '95 

5s  '96 

5s  '97 

4s  '04 

4s  '05 

3M>s'99 

3s  '00 

3  4s'01   J-J 

3  K!8'02  J-J 

3Hs'02  J-J 

3  !  |s'03  J-J 

3  V_s'06  J.J 
4s  '07  J-J 
4s  '07  J-J 
4s  '08  J-J 
4s  '09  J-J 
4Hs'10  J-J 

4  Hs'll  J-J 


.Julv  1  '12-'13 

20.000     .Julv  1  '12-'15 

40,000.. July  1  '12'16 

24.000. .July  1  '12'17 

65.000.. Jan  1  *12'24 

Jan  1  '12'25 

Julv  1  '12  '19 

Jan  l  '12 -'20 

Jan  1  '1 

Jan 


140,000 

64,000 

72,000 

80.000. _Jan  1  '12  '21 
110,000... Jan     1  '12  '22 

55,000. .July  1  '13  '22 
120,000.  Jan  1  '12-'23 
150 ,000  ...Tan     1  '12-'26 

88,000.-Jan    1   '12-'27 

80,000. .July  1  '12  '27 
170.000_.July  1  '12'28 
3'.7,50)..July  1  '12  '20 
332.500  July  1  '12'30 
350.000c.Jan  1  '12-'31 
Viaduct  and  Bridge  Bonds. 
3V_s'02  J-J     $27. 500... Tilly    1  '12-'22 


Total  bonded  debt 

Sinking  funds 


PAR  VALUE  OF  BONDS.— The  bonds  are  mostly  for  $1,000  each. 

FORM  OF  BONDS. — All  bonds  of  the  city  are  In  coupon  form. 

INTEREST  Is  payable   In    New   York   and   Milwaukee. 

TOTAL  DEBT,  SINKING  FUNDS.  ETC. — Bonded  debt  Jan.  1  1011 
was  $9,846,250.  Including  $73,750  water  debt. 

Jen.  1  1911.  Jan.  1  1910.  Jan.  1  1909.  Jan.  1  1908. 
$9,840,250   $10,107,000      $9,736,250      $9,005,250 
857,750  833,250  829,250  75  1,000 

Net    debt    $8,988,500      $9,273,750      $8,907,000      $8,251,250 

Watcr  debt  (Included).-         $73,750  $73,750  $92,500         $190,000' 

SINKING  FUND. — The  sinking  fund  receives  yearly  a  sum  equal  to 
5  %  of  the  original  Issue  of  bonds,  and  It  Is  required  by  law  that  this  amount 
of  the  debt  shall  be  annually  retired. 

CITY  PROPERTY. — The  city  owns  Its  water  works,  and  receives  from 
water  rates  a  larger  sum  yearly  than  the  total  Interest  and  sinking  fund 
charges  on  Its  debt.  The  total  valuation  of  corporate  property  on  Jan.  1 
1911  was  $31,000,000. 

ASSESSED  VALUATION. — The  city's  assessed  valuation  (about  ooe- 
half  cash  value)  and  tax  rate  have  been: 

Years.  Real  Estate. 

1910 $188,630,675 

1909 177,499,925 

1908 170.279.840 

1007- 165.0  14,470 

1004 146,604.786 

1900 127.984.780 

1805 118.184.040 

1890    85.603.0LMI 

1880 42.690,447 

POPULATION.  -In  11)10  (Census),  373.857;  In  1808  It  was  312,948;  In 
1000  (Census)  It  Was  288,818;  In  1800  It  was  204,468;  In  1880  It  was  1 15.702; 
In   1870  It  w;is  71,440. 


Personal 

Tot.  Assessed 

Tar  Rate 

Property. 

Valuation. 

ver  $  1 ,000 

188,942,478 

$247,573,150 

$27.22 

84,727,806 

232,227.790 

25.0a 

52.760,960 

223.010,800 

z  i.oa 

B  i  ,061  .  178 

J  16,  | 

37.716.905 

184.321.691 

22.88 

30,190.093 

158.174.873 

23.14 

24.365.973 

142,550.013 

23. 4S 

19.881  .035 

108,4 

21.80 

14.188.408 

56.857.853 
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Wisconsin    CITIES  AND  TOWNS. 


\  OL.  LXXXXUI, 


MILWAUKEE  COUNTY.      Martin  1'lrhn,  Clerk. 


County  seal  la  Milwaukee, 

Hospital   Bondi 

J  .1        14,0000    — I  nt v  1 
3t4a        J- A      22,600c.      Auk   1 

3^1        F-J       45.oooc July  1 

Viaduct    Bondi. 

is  '08     M  S8816.000c.3ept  1  '1 

\        linn    Hull  Js. 
4HS-11    M   N      81  I.    ■">  '-        Nov    1 
285,000.  Nov   1    '1 

\grlculturnl    School    Bonds. 
•I  K8~ll    M  N  >188, NOV    1    'I 


BOND.  DEBT  Oct  1  l'Jli; 

i;il2    Land  contracts 

iip.     I  o  I'AL  DEBT  Oot  1  '11. 
1922   Slnklnjr  fund    . 

NET  DEBT  On  l  19]  1 


8386.500 

888.088 

88,718 

404,828 


.  .1  valuation,  real  229,074,080 
\     ei  it  d  .i  -    -   88,128,678 

1012  Total  valuation  1810  ...292,100,738 
8  ■,•(!    Actual  valuation  1910    ..824,989.228 
State  M'o.t.-n  (per  11,000)  '10.    87.80 
2-'31    Population  in  1900  880,017 

I  Population  In  1910  (Ceiwua). 488,187 
INTEREST  Is  payable  at  the  office  of  the  County  Treasurer. 

MONROE.     Win.  Dunwiddie,  Clerk. 

Thli  city  Is  In  Green  County.      Incorporated  .rune  1004. 
LOANS —  II  hen  Duel  BOND.  DEBT  May  16  '10.  $102,500 

Water  Works  Purchase   Bonds,  total  assessed  val.  1909   ...8,808,000 

4s  '07      M-N  S7J  800   part  yr       19  26  i  (Assessment  about  66  %  actual  value) 

Street    Sewer  and  Water  Bonds.       I  Total  tax  (per  $1,000)    190U. .$22.50 

5s  '08  J  J     l$10. 000c. .Jan  1  '12  '27  I  Population  In  1900 3,927 

1      2.000c Jan  1  192*    Population  In  1910 ._ 4.410 

INTEREST  Is  payable  at  the  Wisconsin  National  Bank,  Milwaukee. 

NEENAH.      J.  N.  St. me.  Mayor;  .J.  P.  Keating,  City  Clerk. 

This   city  Is   In    Winnebago   County.     Incorporated   1873. 

Water  Works  Bonds                                      School  Bonds. 
6s  J-J     S20,000c___Jan    11913   4^s,0H    J-J    $15, 000c. ..1913 

Refunding    Water    Bonds  BOND.   DEBT  Oct.  1911 ..   8135, I 

4s  J-.l     820,000c.      Jan    1    1923   Total   valuation    1911 3,974.888 

5s  '08     J  J       20.000c. -Jan  1   '12  '28    Assessment  Is  about  90%  actual  val. 

High  School    Bonds.  Total  tax  (per  $1 ,000) .  1910.  .$24.00 

4^s'07  J-J      $i>0. 000c 1912  1937  |  Population  In  1910  (Census) .  ..5.734 

INTEREST  on   the  water  works  bonds  Is  payable  In   New   York:  on  all 
other  bonds  at  City  Treasurer's  office,  Xeenah. 

ONEIDA  COUNTY.     F.  E.  Parker,  Chmn.  of  County  Board. 


Rhlnelandei  is  the  county  seat. 

Court  House  Bonds  (Tax  Exempt* 
5s  'OS      J-L)  J$40.000c.Junel  '12-"19 
l      50.000c  June  1'20  '2  1 
BOND.  DEBT  June  1911.       590.000 


Assessed  valuation  ini0.-56.298  116 
(Assessment  about  60  %  actual  value) 
Population  In  1905.  -    ..11,234 

Population  in  1910  (Census)  ..11 ,433 


INTKHEST  payable  at  the  County  Treasurer's  office. 

OSHKOSH.     Dan  Witzel,  City  Clerk. 


This  city  Is  In  iVlnnebag-o  County. 
LOANS—  When  Due. 

Improvement  Bonds 
4s  $25,000c 1912-1923 

School  Bonds 
48  -VO   S15.000C-.Aug      1  1918 

4s  Jan      36.000c   .. 1920 

SHs         Oct       20,000c 1912-1915 

4S  '10     ..-       50.000 

Patrol-House  Bonds — 

4s  '09     June    51, 500c 

($1,000  yearly  beginning  1910) 

Sewer  Bonds — 

4s  '09     June  $19, 500c 

(51,000  yearly  beginning  1910) 

Refunding  Bonds 
4s               A-O  $91, 000c. --Aug    1   1918 
4s              Oct      75. 000c. Oct    15    1918 
3HS         Oct       30.000c 1912  1917 


Incorporated  April  5  1853 

Voting-Machine  Certificates. 
__S  _..       55,400 

(5600  payable  each  year.) 

Bridge    Building    Bonds 
*s '04      Dec     565,00Oc.Dec  1  '12-'24 

Library  Bonds 
4s  June  $50. 000c.  -June    6  1918 

Fire-Station  Bonds. 

4s  "11      ---     $12,000 Oct    2  1916 

Park  Improvement  Bonds.  810,000 
BOND.  DEBT  Oct  1  1911  5521,000 
Assessed  valuation,  real.. 17, 475, 760 

Assessed  val.,  personal 5,230,353 

Total  valuation  1911 22,706,113 

(Assessment   about   actual   value.) 
Total  tax  (per  51.000),  1910. $21. u" 

Population  In  1800  was      28.284 

Population  in  1910  (Census).  .33,002 


INTEREST  on  the  4%  refunding  bonds  Is  payable  in  New  York:  on  all 
other  bonds  in  Oshkosh. 

PORTAGE.     Fred.  F.   Goss,  Clerk. 

This  city  Is  the  county  seat  of  Columbia  County.     Incorporated  1854. 


Bridge  Bonds  (Tax  exemut) 
4s  '03      Feb   $55. 000c Feb  1925 

Sewer  Bonds  (Tax  exempt). 
4s  '05      Feb      $1, 500c... Feb   1    1913 
4Hs  '09    F-Af    8.000c.Feb    1    '12-'19 
120.OOOc.Feb    1    '20'29 

Water-Works  Bonds  (Tax  exempt) . 
3Ms'02  Feb    $27.000c--.Feb   1    1921 

City-Hall   Bonds   (Tax  exempt). 
3s  '01     Feb     54,500c   -- 1914 

PORTAGE  COUNTY.     A.  E.  Bourn,  Clerk. 

County  seat  Is  Stevens  Point.     All  bonds  are  tax  exempt. 

Building  Railroad  I  (Assessment  about  3-5  actual  value  ) 

5s  Jan  $100 ,000c Jan   1    1912  County  tax  (per  51,000)  1910. .52. 00 

TOTAL  DEBT  Oct.  1911.     5100,000  Population  In  1900  was 29,483 

Total  assessed  val.  1910.-18,904  .660 1  Population  in  1910  (Census)  ..30,945 

INTEREST  payable  at  the  County  Treasury. 


BOND.  DEBT  Men  1911-.  5110,000 
Assessed  valuation  1910  . .  .3.1 17  .685 
(Assessment  about  8  5  %  actual  value) 
Tax  rate  (per  Sl.ooo),  1910.. 820.00 

Population     In     1905 5,519 

Population  in  1910  (Census)  .-.5,440 

INT.   on  bonds  of  1909  payable  at 
City  Treasurer's  office. 


D.   H.  Pratt,  Secretary. 


PORTAGE   COUNTY    DRAINAGE    DISTRICT. 
P.  O.  Plainfield. 
Drainage  Bonds — 
6s  '09  June    5100, OOOc.June  1  "15-19 
BOND.  DEBT  Sept  1909.  .$241, 000  | 

PORT  WASHINGTON.     W.  B.  Krause,  Clerk. 

This  city  Is  tne  county  seat  of  Ozaukee  County\_  Incorporated  1882 
Water   and    Light   Bonds 
4S  M-S    !S15,0()OcMar   1    '12-'16 

\  20,000c.  Mar   1    "17-'21 
'22-'26 


BOND.  DEBT  Apr  1911..  570,000 
Assessed  valuation  1910.. 2, 246. 085 
Total  tax  (per  $1,000)   1910-.$15.40 

Population  in  1900 3.010 

Population  in   1910 3.792 

INT.  payable  In  Port  Washington 


135.000c. Mar  1 
Sewer  Bonds. 
4Hs'll  F-A    f$l.  250c.  ..Feb    1  1912 
Hat  *  ,  133,750c.Fcb   1    '13-'27 

RACINE.     A.  J.  Eisenhut,  Treasurer;  L.   M.  Fowler,  Clerk. 

Racine  is  situated  In  Racine  County.     Incorporated  1848. 
LOANS —  When  Due.]      Cemetery  Bonds. 

Sewer  Bonds.  |4^s'10...     S21.000c.Nov  1   '12-'30 

4s    03      527.000c  May    1  "12-'23         School  Bonds. 

(Part  due  each  year)  5s '.)7 $1 1  .OOOc.Sept  1  '12-'17 

4Hs'09  F-A     18.000.. Feb  1   '12-'29  ($1,000  yearly  on  Sept.   1.) 

Street  Improvement  Bonds.  i  5s  '96      S5.000C July  1   1916 

4s  '01 $20. oooc  Mar   1    '12-'21  (Part  due  each  year.) 

6s  "96     ...       20, 000c...  July  1  1916   4s   '99      Julyj  14 .000c  Mar    1    '12  "18 
J      6.000. .July  1  '12    1  1                              \   5,000c  Mar     1      1919 
(a  '04      J-J   I    30.000. -July  1   '15-'24    3  t$s".»9  Julyl  17,000c luly  1    1919 


4Hs'll 


4g  '06     ...      40. 000.. May  1  'll-'26   3Hs  '01  .. 

(Part  due  each  year.) 
4Hs'08    ...       44. 000. .June      '12-'48  '  4s  '03      ... 

(Part  due  each  year.) 
4Hs'10  A-O    118, 000. Apr    1     '12-'20   4^s'08  ... 
\30.000.Apr    1     '21-'30 
Lake  Shore  Protection  Bonds. 
4Hs'10  ...    $19,000.. May  1   '12'30 
Refunding    Bonds. 

5s  "92     Apr   $98. 000c Aprl19l2 

4s  '06      J-J      ,    20.0UOO- July  I    '12-21 

\     :>  oooo-Fuly  1   '22-28 

4Hs'10  F-A/   28,00Oc.Feb   1    "12  '25 

\      5,000c.  Feb   1    '26-'30 

Bridge    Ronds. 

48  "06      F-A  (821, 000c  Feb    1    '12'18 

1    32, 


,000c  Feb    1    '19-'26i 


30.000c  J'ne  12  '12-'21 

f   3, 000c. __May  1  1912 

i  30,000c -May   1    'l.'l-'lS 

130,000c. May  1   '19-'23 

(14.000. .June  1  '12'18 

\1 0.000.  .June  1  ■19-,28 

J20.000-.Mch  1  '12'21 

180,000    -Mch  1   '22-'31 

BOND.  DEBT  Oct  26  1911    8721,000 

Floating  debt  May  1  1911.        22,709 

Sinking  fund  May  1  1911.         19,820 

Total  assessed  val.  1910   .24.404  .2:11 

(Assessment  about  65  "b  actual  valui  I 

Total  tax  (per  51,000)   1910. .519.99 

Population  In  1900.-    ...    .      29,102 

Population  In  1910  (OenSUB)      38,002 

INTEREST  it.  payable  In   Racine 


RACINE  COUNTY.     C.  E.  Nelson,  County  Clerk 

County  seat   Is   Racine. 

Asylum  Bunds. 
4s  '05     F-A   872,000c. Feb  1    '12-'23 
BOND.  DEBT  Apr  1911  572. 01  1 

Assessed  valuation   1910.543,659.942 
(Assessment  abt.  70  "b  actual  value.; 


-tate  <Sc  C  '   tax  (per  5 1. 000) - 10  $4.17 

POiula  Ion  1  1  1  >00 45.644 

Popula  Ion  In  1910  (Census) .  .57,424 

l.\Tr.l<EST   Is  payable   In  Racine. 

...-     9  ,--.         Us. 


RHINELANDER.      'lust  Swedburg,  Clerk. 

T'.ls  eity  is  in  Oneida  County. 

<_ir>    It. ,n  llnnds.                                               Water-Works  Bonds. 
5a    08      MS    525.000c. Mch    1    '18-'19  ($18. 000c 1912  1914 

(Part  yearly.)  5s  1011        <  21.000c I9i.vi9i7 

Street  Improvement  Bonds.  |l    000C  1918-1919 

5s  Ms     89,000c.Mcb    1'1.V17    BOND.  DEBT  Sept  IS '11.  8118.000 

5s  MS       2,1  ch   1   1912    Assessed  valuation  1911  ...2,901. 818 

5s  M  S      10.000c.Mch    1  '12'15    I  at  about    ';   actual  value.) 

School  Bonds  Tax  rale  (per  $1,000>   1910 

5s  A  n  8l5.000c.Apr    1  '12  '15   Population  In  1910  (Census)...  5. 637 

INTEREST  on  city-hail  bonds  and  $10,000  str'-ct  bonds  payable  In 
Rhlnelander;  on  water  works  bonds  at  Continental  Trust  &  Savings  Bank, 
Chicago;     11  bond*  at  Corn  Exchange  Bank,  Chicago.  III. 

SAUK  COUNTY.     8.  H.  Wood,  Clerk. 

Count  v  teat  Is   Baraboo. 

Court   House  Bonds.  BON  I).  DEBT  Sept  191 1 .     $1 

4s  Mch  $70. 000c. Mch  1  '12-'25   Total  assessed  val.  1910     .25,01 

Training-School  Bonds  (Assessm't    about    H    actual    value.) 

4s  '10     Apr    I $1 ,000c. ..Apr  1  1914   Stale  and  County  tax  rale  (per 

\20, 000c. Apr    1  '15-'24         $1,000)     1909 $3  89 

Asylum  Bonds  Population  In  1900 33.006 

4s  '10      Apr    $45,000e.Apr  1  '16-'30    Population  in  1910  (Census)  .  .32  ,869 

4s  '10      Sept     20.000c. Sept  1  '16-'25         INTEREST   payable  in    Baraboo 

SHEBOYGAN.     John.  M.  Steirnle,  Clerk. 
This  city  Is  in  Sheboygan  County. 

Water-Works   Bonds.  BOND.  DEBT  May  1  191 1     $586,000 

4s  '09      M  SS360.000.  .Mch  1   '12  "29  Assessed  valuation  1910.  _  14,087  ,988 

(For   maiurltv    see   V.    88.    p.    643.)  Total  tax  (per  $  1 .000)  -10.  .517.84  + 

Refunding  Bonds  Population  In  1910  (Census) .  .2r.  398 

4s  '09          .    5120.000.        INTEREST  payable  at  the  Cbem- 

4!^s'10  U  s     96  000     Mch  1   '11'29  leal  National  Bank.  New  York. 

STURGEON  BAY.     H.  C.  Lemhardt,  Clerk. 


Tills  cltv  is  In  Door  County. 

School  Bonds. 

3HS         540,000 1912 

3^s         15.000 1919 

City-Hall  Bonds. 

5s  55.000-.- 

(51,000  payable  each  year.) 

Electric-Light  Bonds. 
.S  527.000 1914 


Railroad  Bonds. 
3  Us  54.800 

CS600  parable  eacli  year.) 
BOND.   DE  mi--      593.400 

Total  assessed  val.  1910. -.2.351  ,518 
'  Assessment  about  2  3  actual  value.) 
Total  tan  rati  (per  51.000)  '10.527.38 
Population  in  1911  (est.) 


INTEREST  on  school  and  railroad  bonds  is  payable  at  State  Treasury. 

SUPERIOR.     John  Erichson,  Comptroller. 

Tnls  city  Is  situated  In  Douelas  County.     Incorporated  March  25  1*8H 
For  litigation  regarding  special  Imp.  bds.,  subsequently  refunded  Into  3Hs 
&  4s,  see  "S.  &  C."  Section  for  May  29  '09,  and  V.  93.  p.  898. 

School  Bonds  Voting   Machine  Certificates. 

5s  -92     J-J       55.000c. ..Jan    2  1912   5s  '08      ...       55,850     Jan   1     12'14 
4s '10     J-J     100,000c Sept  1  1929  (Part  jiue  each  year.) 


4Hg'09---  lOO.OOOc.Jan    3  1930 

Refunding    Bonds. 

4  Hs'05  F-A  S21 1,000c. 

4s  '04      F-A  38,084c-- 

4s    04      F-A  162,750c. 

4s  •().'>      F-A  62,500c.  . 

3Hs'04  F-A  72.000c- . 

3!^S'04  F-A  100,000c. 


GEN.  BD.  DEBT  Oct  1  '11    5957.183 

Special  bonded  debt 126.037 

-Aug    1   1925    TOTAL  DEBT  Oct  1  1911    1,083.220 

-Aug   2  1914    Slnklngfund 67.804 

.Feb    2  1924   Assessed  valuation,  real.-19. 366,772 

-Aug  2  1915   Assessed  val..  personal 4,372,730 

-Feb    2  1914   Total  assessed  val,  1911.  .23.739,502 
.Feb    2  1919       (Assessment  about  actual  value.) 


3Hs'04  F-A   I00.000c---Feb    2  1924   Total  tax  (per  51 ,000)  1910. .  .533.24 

I  Population  In  1910  (Census)  ..40,384 
INTEREST  on  refunding  3Ms  is  pavable  at  State  Bank,  Madison:  on  re- 
funding 4s  and  school  4s  and  4^s  at  City  Treasurer's  office;  other  bonds  In 
New  York  City. 

WATERTOWN.     Eugene  H.  Killian,  Deputy  Clerk. 

This  city  is  In  Jefferson  County.      Incorporated  1853 

Sewer  Bonds  (Tax  Exempt).  Water  Works  Bonds(  Tax  exempt.) 

4s  '07      MS    154.000e.Sepi  7  '12  '15    4Hs'07   F-A1518.000c.-Feb  1   '12    17 
(    1.500c        Sent  7   1016 1  Feb  1  "If"   '27 


4s  '09      J-J        9. 000c. July    15  '12  '20 
Street  imorov.Brfs.  \i  ix  Exempt  1 
4s  '05      M-N     Sl,000C-_.May  1  1912 
J12,000c-July  2  ,12-,17 
j.OOOc.     July  2  1918 
18,000c  July  1   '12-'23 
400c. ..July  1  1924 
OOOc.-.July  1  1925 
10, 000c. Aug  1   '12-'2l 


4s  '06     J-J 


4s  "08      J-J 


4s  '10 
4S  '11 


F-A 
J-J 


flair 

1.4 

I   l.C 


4s  '09      J-J  8.000cJuly  15  '12  '19 

Bridge  Bonds  (Tax  exempt) 
4s  '07      J  J        57.000c. -July  <9!2     18 

1       1.500c July    1    IMlll 

School   Bonds    (Tax-exempt)  — 

4s  '09     J-J   1522  ,500c  July  15  '12  '26 

\      2,000c.  .Julv  15  1927 

GEN.  BONDS  Apr  7  1911.  5176,400 

Waterdebt  (Incl.) 67.000 


/6.000 -  1912-1917  Assessed  valuation  1910. -.5.486.051 

1     500 1918  (Assessment  about  70%  actual  val.) 

Library  Site  Bonds  (Tax-Exempt).  Total  tax  (per  51  .000)  1909.  .  .51  941 

51.500C-.Mch  22  1912  Population  in  1900 8.437 

Park   Bonds.  Population  In  1910  (Census) .-  .8  .829 

4s  '10     F-A      S3.000c.Aug  1   "12-'14  I\  1  .  payableat  City  Treasurer's  of  flee 

WAUKESHA.      Walter  B.  Hartshorn,  Comptroller. 
This  city  Is  the  county  seat  of  Waukesha  County. 


Water-Works  Bonds 

..'06      ...     562,000 1912-1925 

(Part  due  each  year.) 

..'08      ...       34,000 1912-1927 

(Part  due  each  year.) 

..'09      -..     526,000 1912-1929 

(Part  due  each  year.) 
School  Bonds. 

4s  '98      -_-     $19,000 1912-1918 

(Part  due  eacli  year.) 
Land-Purchase  Bonds. 

4s  '02      ...     510,000 1912-1922 

(Part  due  each  year.) 


WAUKESHA  COUNTY. 


Sewer  Bonds. 

.-'10      --.     515,000 1912-192 

(Part  due  each  year.) 
Cemetery  Bonds. 

--'11       ...     510.000 1912-1924 

(Part  due  each  year.) 
Bridge  Bonds. 

4s  '10      _-.       52,400 1912-1914 

(Part  due  each  year.) 
General  bonds  Oct  12  1911.  S185.500 
Assessed  valuation  1910.-4,483.198 
(Assessment  about  (^  actual  value 
Total  tax  (per  51.000)  1910  ..826.70 
Population  in  1910  (Census) .. .» .740 

S.  R.  Clark,  Clerk. 


Waukesha  Is  the  county  scat. 

Asylum  Bonds.  I  Total  assessed  val.  1909. 548. 702  <">0 

3.65s       Feb  564.616c    Feb  1    "12-'23   Stat*  &  Co.  tax  (per  51 .000'  '0i   52  98 
3.65s       Feb      30.000c     Feb     1       1923  1  Population  In  1900 .  .     ...         .35.229 

BOND.  DEBT  Sept  1910. .5100.000   Population  in  1910  (Census)  ..37.100 
INTEREST  payable  In  Waukesha  1 

WAUSAU.      H.  E.  Marquardt,  Comptroller. 

This  city  Issltuated  In  Marathon  County.  Inc.  1S72. 
LOANS —  WltenDue.\       Si  h>ol  BuiMIng  Bonds. 

Improvement   Bonds.  4s  '06      A-O  545, 000c. Apr    1    '12  '26 


4s  '09      J-D      45.000c.  Dec  31  '2i    > 
BOND.  DEBT  Mch  17  '11-  $266 

State  school  loans 31.000 

Total  assessed  val.  lulO  .      R  488  321 

Assessment  at  about  actual  Value.) 

Taj  rale  (per  51  ,0001   l'.'l  1.  .  .  .530  39 

.1912  1925    Population  In   1900 I2.38« 

Population  In  1910  (Census)..  16. 560 

4s  '09     .ID    515.000c  Dec  31  '20-'2S    I  XT.  payable  at  City  Treas.  office. 

WAUWATOSA.     Edward  Coulthard,  Clerk. 

This  city  is  In   Milwaukee  County. 

School   Bonds. 


4s  '05      A-O  510  000c 1921-1925 

s  '05      A-O      15,000c 1911-1925 

4s  '05      A-O      10.000c 1911-1920 

4s  "08      J-D       15.000c. Dec    1    '23-"28 
4s  '08      J-D       20.000c. Dec    1    '21-'28 

Rv'tundinc.    Water    Bonds 
4s  '05      A-O  584.000c  . 

Sewer  Bonds 


Water-Works  Bonds. 

5s  '97       F-A    SI 2.000c    ... 

(52,000  pa\  able  each  year.) 

J^s'luMS     84.800c 

(5500  payable  each  year.) 

Scwcr   Bonds. 

4s  '00      MS      59.000c    

(51  ,000  payable  each  year.) 


4s  '04      M-S   S19.500P    

(51  ,.">oo  payable  each  year.) 
5s  '10     MS     $3,500.  .    ....    ... 

(5500  payable  each  year.) 
Street   Bonds. 

I'.s'i  1  000c    

(M  ,000  ill   each  year.) 


58  '10      F-A      5  1. 000c ;GEX.  BD.  DEBT  Sept  20  '11  566.500 

(5250  payable  each  year.)  Assessment  debt  (est) 20.000 

4Us'l0.\l-S     85,OOOo Slnklngfund _ 246 

($500  payable  In  1912  and  biennially    Assessed  valuation  191 1  _  ..2.315.1)16 
to  1920  and  5500  annually  after  1920)    (Assessment  about  3  5  actual  value.) 

Total   tax   (per  51.000)   1910. .521.77 

Population   in    1910 3,346 

INTEREST  on  the  water-works  bonds  of  1897.  sewer  bonds  of  1900  and 
the  school  bonds  of  1904  Is  payable  in  Milwaukee;  other  bonds  In  Wauwatosa 


Nov.,  1911. 
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WEST  ALLIS.     L.  F.  Fish,  Clerk. 


This  city  Is  In  Milwaukee  County. 

School  Bonds. 

5s  '05      F-A    $15, 000c 

(Maturity  $3  ,000  annually  on  Feb.   1} 

4>4s'07   F-A    $16, 000c 

(Maturity  $1,000  annually  on  Feb.  1.) 
5s  '08  F-A  $2,0<>0c_Frb  1  -12  -13 
4^s'll  M-S  I  5, 000c.  Men  1  '12'16 
\30.000c_Mch  1  "17-'31 
..  '11       .  -.         5,000 

Sewer  Bonds 
5s '08      MS  $80.000e.Mar  1   '12-'27 

5s  '05      A-O      10,500c 

(Maturity  $750  annually  on  Feb.  1.) 
5s  '10  M-S  9,500c.Mch  1  '12-'30 
..  '11       .  .-       10,000 

INTEREST  payable  at  Wisconsin   Nat.    Bank; 
Milwaukee,  and  at  First  Nat. Hank  In    West  Allls. 

WOOD  COUNTY.     F.  H.  Eberhardt,  Clerk. 
Grand  Rapids  is  the  county  seat. 
Asylum   Bonds 

4s  '09  A-O  $13O,O00c_Apr  1  '15-'29 
(Part  due  each  year.) 

($35, 000c. -Apr  1  '12-'24 
4Hg'10  J-D{    (Part  due  each  year.) 

I$12,000c.--Apr   1    1930 


Incorporated  April  12  1906. 
Street  Bonds. 
5s  '10      M-SJ$14,000c.Mch   1   '12-'25 
1    l0.000c.Mch  1   *26-'30 
Water  Bonds. 

5s  '05      F-A   $42, 000c    

(Maturitv  $3,000  annually  on  Feb.  1  ) 
5s  '10      M-S      $2,O00c_Mch   1   '12-'30 

($500  payable  each  year.) 
5s  '11      M-S     $5,000.  _Mch  1  '16-'25 

(Part  due  each  year.) 
BOND.  DEBT  Sept  1  '11--  $241,000 

Loan  from  State 2,200 

Assessed  valuation  1911..  .5,830,000 

Total  tax  (per  $1,000)  1910. .  .$23.12 

Population  in  1910  (Census)  _  ..6,645 

German- Amer.    Bank, 


BOND.  DEBT  Sept  1911.     $177,000 
Assessed  valuation,  real-.19,4l9,800 

Assessed  val ,  personal 3,708,600 

Total  valuation  1910 23,128.400 

(Assessment  about  85  %  actual  value) 
Population  in  1910  (Census) .  .30,583 


INTEREST  payable  In  Milwaukee  or  at  County  Treasurer's  office. 

ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  all  counties  In  Wisconsin 
which  have  reported  a  bonded  Indebtedness  of  over  $25,000,  and  which 
are  not  represented  among  the  foregoing  detailed  reports.  We  add  the 
population  from   the  U.  S.  Census  of   1910. 

Bonded            Total               Assessed  Popu 

Counties                                   Debt.              Debt.             Valuation.  lation 

Brown                                                 $333,150           $30,163,609  54,098 

Dodge                                $50,000             50,000           d46,700,000  47,436 

Door                                               42,000            42  000             c9, 086. 301  18,711 

Eau  Claire"! 344,150          344,167          618.139,894  32,721 

Forest                                55.000            55,000            66,000,000  6,872 

Grant                                       ---    45.169             45,169          634.644.632  39,007 

Lincoln     79,000             89.000             16,205,338  19,064 

Marathon                         39.000             60.000          c37.546.000  55,054 

Polk                   25,000             25,000          Cl  1,58  5. 003  21,367 

Rusk                       43.000              43,000              C'6. 395. 242  11,160 

St.  Croix        65,000             65,000          dl8,522,000  25.910 

Shawano   County 116,000          120,000            14,477,539  31,884 

Sheboygan                             72,000              72,000           (744,791,976  54,888 

Trempealeau    49,000             49,000           (il9,599,775  22,928 

Vilas     County 60,000           6,000,000  6,019 

Waupaca 33.200            33,200          Cl. 652 .591  32.782 

Below  we  also  give  statistics  regarding  several  civil  divisions  which  are  not 
represented  among  the  foregoing  detailed  reports. 

Bonded  Floating     Assessed    Tar  per  Popu- 

Cities.  &c. —                                    Debt.        Debt.       Valuation.  $1 ,000.  lation. 

Belolt  (C),  Rock  County $66,600        None  d9,443,398a$18.90  15,125 

Cudahv  (C),  Milwaukee  County    33,000       None    cl.  08,652  a22. 56  3,691 

Dandy  Creek  Drainage  District- 142, 500     

Delavan  Joint  School  District--   35.000        None    c2, 285, 175        6.49     

Eagle  River.  Vilas  County 30.000     757.020         ...  1.399 

E.  Milwaukee,  Milwaukee  Co   .-  61,500    cl, 431, 453  al8.97  707 

Elroy  (C),  Juneau  County j/32,500     718,000       

Evansvllle  (C),  Rock  County..   59,000        None  d\, 721, 410    C18.20  2,061 

Hartford  (C),  Washington  Co..   35,000        None   cl, 761, 510  022.75  2,982 

Hudson  (C),  St.  Croix  County..   50,000        None  dl, 228, 756  d27.00  2.810 

Lemonvlew  River  Drainage  Dlst  34,000        5,000      -.       1,701 

Mauston  (C).  Juneau  County..   32,000     842,000     2,282 

Mayvllle  (C).  Dodge  County..-   37,000        None    61,099,255  (Z17.57  1,793 

Medford  Joint  Sen.  Dlst.  No.  1.   33,333        None    cl, 023.483       

Menasha  City  (C) ,  Dodge  Co.  . .   41,500     2,034,605       6  081 

Oconomowoc  (C),  Waukesha  Co  91,000        None     1,942,900     29.00  3,054 

Phillips  (C).  Price  County 27  000        None       c716,757  O30.00  1,948 

Platteville  (C),  Grant  County..  40,000     12,637  (73,058,003  al8.30  4,452 

Reedsburg  (C),  Sauk  County.-   55.000     61,441,328  a22. 50  2,615 

Remington  Drainage  District..   82,500        None      -.       

Richland  Centre  rC)  Rlchl'dCo..   39,000     (72,061,701       2,652 

Richland  (T)  and  Richland  Cen- 
ter (C) .  Joint  Sch.  D.  No.  2..J/68.000 2,000,000       

Shawano  (C),  Shawano  County.   31,250        9,145  d\  .880,350   (118.00  2.923 

South  Milwaukee  (C).  Mllw.  Co.   95,000     62,262,935  a25.00  6,092 

Stevens  Point  (C),  Portage  Co.   77.500     63,405.220  (228.40  8,692 

Stoughton,  Dane  Countv.    ...      93.700     c2 ,558.336      4,,  61 

Tomah  (C) ,  Monroe  Countv. . .    74.580 cl. 679, 643  a25.00  3.419 

Two  Rivers.  Manitowoc  County  59.000     c2, 603. 036   a22. 25  +  4. 850 

Washburn  (C)    Bayfield  County  44,663        None    cl, 247, 082   035.00  3,830 

Waterloo  (V),  Jefferson  County  37,000     6744,100       1.220 

West  Bend  (C) .  Washington  Co.   29.000        1,500   cl.411.600       2,462 

(C)   City,     a  Total  tax.     £1909  values,     c  1910  values,     y  Total  debt. 

d  1911   values. 

State  of  Minnesota. 

ITS 

DEBT,   RESOURCES.  ETC 
Organized  as  a  Territory  (Act  March  3  1849).. March  3  1849 

Admitted  as  a  State  (Act  Feb.  26  1857).. May  11   1858 

Total  Area  of  State  (square  miles) 83.365 

State  Capital St.  Paul 

Governor  (term  expires  1st  Monday  1913) A.  O.  Eberhart 

Secretary  of  State  (1st  Mon.  Jan.  1913).. Julius  A.  Schmahl 

Treasurer  (1st  Monday  Jan.  1913).. ..Walter  J.  Smith 

Auditor  (1st  Monday  Jan.  1913) S.  G.  Iverson 

LEGISLATURE  meets  biennially  In  odd  years  on  the  Tuesday  after 
the  first  Monday  In  January,  and  sessions  are  limited  to  ninety  da>s. 

HISTORY  OF  DEBT.— For  the  early  history  of  Minnesota's  debt  see 
"State  and  City  Supplement."  April  1893,  page  103.  The  details  of 
Minnesota's  present  debt  are  given  In  the  following  statement: 

Interest Principal 

Xamr  and  Purpose  of  Loan.  Hate.  Payable.  When  Due.     Outstanding. 

Certificates  of  Indebtedness 3  July  1  1912-1928         $1,000,000 

INTEREST  Is  payable  at  the  office  of  the  State  Treasurer. 

TOTAL  DEBI  — On  Aug.  1  1911  the  State  had  outstanding  $1,000,000 
certificates  of  Indebtedness,  all  of  which  were  held  In  State  funds. 

I'l   KMANENT    SCHOOL     FUND.— The      BChool    fund    on     Aug.     1     1011 
to  $22,084,427,  Including  $.147, 885  in  cash,  $5,802,795  In  school 

id     15,933,747  In  bonds.     The  permanent  university  fund 
on  Aug.  l  i9ii  amounti  i  to  $1,562,107;  swamp  land  fund     i  178  and 

the  Interna)  Improvement  land  fund  to  $399,751. 

TAXABLE  VALUATION.— The  taxable  valuation,  total  tax  levied 
and  the  rate  of  State  tax  have  been  as  follows  for  the  years  named. 

—  v  a  nation 'Tot.  Taxes    State  tat 

Per  tonal.  Total.  Levied.      perSl.000 

HIM)       11,013,542,817    $181,119,495  $1,194,962,312  $33,373,021  $1.17 

1909   ...    932,293,257      176,350,498  1,108,605,752  80,818,870  1  57 

1908 898, 90.1. 781       166.016,420  1.065,010.201  28,7.12,630  2   10 

lui7    ...    8rtl.K79.529      166.320,929  1,048,200,438  27,162,188  2  25 

1905    ...    708,804,220      144,729,315  853,033  535  22,858,828  180 

1902          .     617.651.760       114,105,514  761,760,271  18,520,947  1    30 

..  489,213,453  9A.8u3.235  588,018,688  14,903,901  100 

..  556,135.887  85,114.394  841,250,281  14,770.861  180 

1889    .    -  183,943.397  96.418,118  569,361,512  12,248,986  190 

I       ..  203,473.637  54,681,906  258.055,513  4.101.811  180 

1870    ...  67.221.118  II). 012. 525  87,133.673  2.783.756  5  00 

1861 33,350.057  5,914,683  39.264,740  658.358  4  00 


•The  total  taxes  levied  In  the  above  table  Include  the  amounts  raised 
not  only  for  State  purposes,  but  also  all  taxes  raised  by  the  various  minor 
division's  of  the  State.  The  tax  rate,  however,  Is  for  State  purposes,  and 
tu  1910  It  was  $1  47.  adding  the  tax  of  $1  23  for  school  and  university 
purposes,  the  total  tax  rate  was  $2.70.  In  1909  the  total  tax  rate  was 
$2.80;  In  1908  It  was  $3.33. 

DEBT  LIMITATION. —  Minnesota  has  protected  the  State  from  extrava- 
ant  expenditures  through  restrictions  which  Its  Constitution  puts  on 
every  kind  of  debt-making.  That  Instrument  Axes  the  limit  at  $250,000 
for  the  purpose  of  defraying  extraordinary  expenditures";  and  an  amend- 
ment ratified  In  1879,  extended  this  power  to  $250,000  additional  "for 
erecting  and  completing  buildings  for  the  Insane,  a  deaf,  dumb  and  blind 
asylum,  and  State  prison."  Besides  the  foregoing,  It  Is  also  provided  that 
the  State  credit  shall  not  be  loaned.  &c.  With  regard  to  the  debt  of 
municipalities  there  Is  but  one  section  In  the  Constitution  which  relates  to 
that  subject,  and  that  has  reference  to  making  railroad  debt. 

FIRST,  as  >n  State  indebtedness,  the  sections  which  treat  of  the  subject 
are  In  article  9.  sections  5.  6,  7,  8  and  14. 

SECTION  5.  {Public  Debt  May  Be  Contracted.)  For  the  purpose  of 
defraying  extraordinary  expenditures,  the  State  may  contract  public  debts, 
out  such  debts  shall  never.  In  the  aggregate,  exceed  two  hundred  and  fifty 
thousand  dollars:  every  such  debt  shall  be  authorized  by  law  for  some  single 
object,  to  be  distinctly  specified  therein:  and  no  such  law  shall  take  effect 
until  It  shall  have  been  passed  by  the  vote  of  two-thirds  of  the  members  of 
each  branch  of  the  Legislature,  to  be  recorded  by  the  yeas  and  nays  on  the 
iournals  of  each  House,  respectively;  and  every  such  law  shall  levy  a  tax 
annually  sufficient  to  pay  the  annual  Interest  on  such  debt,  and  also  a  tax 
sufficient  to  pay  the  principal  of  such  debt  within  ten  years  from  the  final 
passage  of  such  law,  and  shall  specially  appropriate  the  proceeds  of  such 
taxes  to  the  payment  of  such  principal  and  Interest-  and  such  appropriation 
and  taxes  shall  not  be  repealed,  postponed, or  diminished,  until  the  principal 
and  Interest  of  such  debt  shall  have  been  wholly  paid.  The  State  shall 
never  contract  any  debts  for  works  of  Internal  Improvements,  or  be  a  party 
In  carrying  on  such  works,  except  In  cases  where  grants  of  land  or  other 
property  shall  hive  been  made  to  the  State,  especially  dedicated  by  the 
grant  to  specific  purposes,  and  In  such  cases  the  State  shall  devote  thereto 
the  avails  of  such  grants,  and  may  pledge  or  appropriate  the  revenues  de- 
rived from  such  works  In  aid  of  their  completion. 

SECTION  6. —  (Bonds  for  Public  Debt.) — All  debts  authorized  by 
the  preceding  section  shall  be  contracted  by  loan  on  State  bonds  of  amounts 
not  less  than  five  hundred  dollars  each  on  Interest,  payable  within  ten 
years  after  the  final  passage  of  the  law  authorizing  such  debt;  and  sucn 
bonds  shall  not  be  sold  by  the  State  under  par.  A  correct  registry  of  all 
such  bonds  shall  be  kept  by  the  Treasurer,  In  numerical  order,  so  as  always 
to  exhibit  the  number  and  amount  unpaid, and  to  whom  severally  made 
payable. 

SECTION  7. — The  State  shall  never  contract  any  public  debt,  unless  In 
time  of  war,  to  repel  Invasion  or  suppress  Insurrection,  except  In  the  cases 
and  in  the  manner  provided  In  the  fifth  and  sixth  sections  of  this  article 

SECTION  8. — (Application  of  Loans.) — The  money  arising  from  any 
loan  made,  or  debt  or  liability  contracted,  shall  be  applied  to  the  object 
specified  in  the  Act  authorizing  such  debt  or  liability,  or  to  the  repayment  of 
such  debt  or  liability,  and  to  no  other  purpose  whatever. 

SECTION  14. — (Public  Debt  for  State  Buildings.) — For  the  purpose  of 
erecting  and  completing  buildings  for  a  hospital  for  the  Insane,  a  deaf, 
dumb  and  blind  asylum,  and  State  prison,  the  Legislature  may, by  law. 
Increase  the  public  debt  of  the  State,  to  an  amount  not  exceeding  two 
hundred  and  fifty  thousand  dollars.  In  addition  to  the  public  debt  already 
heretofore  authorized  by  the  Constitution,  and  for  that  purpose  may  provide 
by  law  for  Issuing  and  negotiating  the  bonds  of  the  State,  and  appropriate 
the  money  only  for  the  purpose  aforesaid,  which  bonds  shall  oe  payable 
In  not  less  than  ten  nor  more  than  thirty  years  from  the  date  of  the  same, 
at  the  option  of  the  Stat*. 

SECOND,  as  to  city,  countv  or  other  municipality .  the  only  restriction  on 
the  debt  making  power  In  the  Constitution  Is  the  following,  found  in 
article  9.  section  15: 

SECTION  15.—  (Municipal  Debts  In  Aid  of  Railroads.)  The  Legislature 
shall  not  authorize  any  county,  township,  city  or  other  municipal  corpora- 
tion to  Issue  bonds,  or  to  become  Indebted  In  any  manner,  to  aid  In  the  con- 
struction or  equipment  of  any  or  all  railroads  to  an  amount  that  shall 
exceed  five  per  centum  of  the  value  of  the  taxable  property  within  such 
county,  township,  city,  or  other  municipal  corporation;  the  amount  of 
such  taxable  property  to  be  ascertained  and  determined  by  the  last  assess- 
ment of  said  property  made,  for  the  purpose  of  State  and  county  taxation, 
previous   to  the  Incurring  of  such   Indebtedness 

The  foregoing  was  adopted  as  an  amendment  In  1879.  Before  Its  adop- 
tion the  section  read  so  as  to  authorize  municipal  corporations  to  Issue  bonds 
lo  aid  of  railroads  to  ten  per  cent  of  valuation.  Hence  the  amendment 
consisted  In  simply  changing  the  word  ten  and  making  It  five. 

This  Is  all  the  Constitution  contains  with  reference  to  the  debts  of  munici- 
palities. The  Legislature,  however,  has  made  some  general  provision! 
governing  bond  Issues    which  we  have  not  the  space  to  give  here. 

DRAINAGE  BONDS  DIRECT  OBLIGATIONS  OF  COUNTY.— The 
Attorney-General  of  this  State  in  an  opinion  rendered  by  him  holds  that  all 
bonds  issued  by  counties  for  drainage  purposes  are  direct  obligation 
of  the  same. 

MORTGAGE  TAX  LAW. — The  Legislature  of  1907  enacted  a  law, 
which  became  effective  April  30  1907,  Imposing  a  tax  of  50  cents  upon 
each  hundred  dollars  of  the  principal  debt,  secured  by  any  mortgage  or 
real  property  located  within  the  State,  recorded  or  registered  on  or  after 
April  30  1907.  The  full  text  of  this  law  will  be  found  on  page  1194  of  the 
•'Chronicle"  of  May  18  1907. 

SAVINGS  BANK  INVESTMENTS. — The  law  relating  to  the  Investment, 
of  savings  banks  will  be  found  in  full  on  page  1274  of  the  "Chronicle" 
Nov.  4    1911. 

BONDS  TAX  FREE. — The  1911  Legislature  passed  a  bill  exempting 
all  future  State,  county,  school  and  municipal  bonds  from  taxation.  V.  92 , 
p.  1263. 

POPULATION    OF    STATE. — 

1910 2,075.708  1  '.890 1.301.826  1  1860 172.023 

11)05 .1  979.912' 1880 780,773  |  1850 fl.077 

1900 1,751,39411870. 439.7061 

CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  MINNESOTA. 

Note. — For  reports  not  found  In  alphabetical  order  amono  the  following 
,(<■  "Additional  Statement*     at  end  of  this  .state. 

ALBERT  LEA.     C.  J.  Dudley,  Clerk. 

This  city  Is  In  Freeborn  County.      Incorporated   1878. 


When  Due 


.Sept  1  1914 


.May  1  1913 
.May  1  1918 


LOANS— 

Paving  Bonds 

5s   '09       M-S      $9, 500c 

keluntllnK   Bond*. 
4a  '04      J.J       882.000c.Jan.    1    1924 
(SuhjPCt  to  call  Jan.  1  1914.) 

Sewer   Bonds. 
IHs'OO   M  S   $25,000         .Sept   1   1929 

improvement  Bonds. 
4Hs'n  ,i,i    $18.0110        Jan    i  1025 

I  ii  ii  ili  ii  i:  and  Wntcr  Bonds. 
I  '      I'll  J- J      $20,000  .1.111     1    1025  | 

INTEREST  on  the  refunding  bonds  Is  payable  In  Chicago 

ANOKA. 

This  place  Is  In  Anoka  County. 

Wntcr  mid   Light-Plant  Bonds.  I  Total  bonded  debt (?) 

4s  '09  S6O.000 ..19291  Population  In    1900  .3,769 

4s  '11      July  ($4,000 1921    i 

\    4.000 1925  1 

(Subject  to  call.) 


City    Hall    Bonds. 
4s  M-N   f $5 ,0000 

i  10.000c. 

GEN.  BD.  DEBT  Aug  1  '11  $81. 500 
Assessment     debt _  _      115,000 

Floating  deb!     82,169 

Cash  iii  treasury  1 6 ,01 1 
Assessed  valuation  1910  2,247,261 
(Assessment  about  .t:>  .'irtual  val.) 
Total  tax  (per  (1,000)  1909  .$30.93 
Population  In  1910 6.192 
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MINNESOTA    CITIES  AND  TOWNS. 


L\  OL     I.XXXMII. 


AURORA  SCHOOL  DISTRICT.     C.  II.  Graham,  Clerk. 

A  district  (P.  O.    lurora)  in  St.  Louis  County. 

Building  It. »"d,.  1910     $7.8 

Is  'li      .1  .1     |  ... .nun  1917-18 

BONO.  DEBT  Auk  1  1011.     $74,000  [Population  In  1911  (eat.)    .    .    .2,800 


BELTRAMI  COUNTY.     J.    L.   George,   Auditor. 
Bern  Id  II  i-  i  be  oounl  1   seat. 
Funding  Bonds.  $30,000 

.1  i)    $20,000i  1910   Warrants  outstanding;.    .    .       08,720 

.1   !)      24,000a  1919   Slnkln? fund 82,340 

4Xs..  J   I)    LSI  .(inn,-  1010  1980  val.  1910    ..0,240,879 

Court-house  Bonds.  (Ass< 

5s  J  I)    $27,000c  I '.n 7  State&co.tax(per  $1,000)  "10   ..'170) 

GEN.  DEBTStpi  i  1911      $252,000  Population  In  1910  (Census).   19.337 
INTEREST  la  payable  .it  Che  County  Treasurer's  orflce. 

BIWABIK. 

This  place  Is  In  St.  Louis  County. 

Street    Bonds. 

..'11       ...    $30,000 ...I 

TOTAL  BOND.  DEBT (?)      I 

BRAINERD.     V.  N.  Roderick,  City  Clerk. 

Bralncrd  Is  In  Crow   Wing  County. 

Funding   Bonds  Water- Works   Bonds. 

5a  '07      I-A    UlO.OOOc  Aug  15  '12  16    5s  '09      ...     I  $50, 000. .Nov  1  '19-28 
\    21,000c  Aug    15    1017  1      7, 500... Nov  1    1929 

Refunding  bonds.  BOND.  DEBT  Sept  18  *11-  $181,500 

Ss  A-O     $2.">.U00c -Oct  1    IIH7    Sinking  fund 8,000 

4s  '07     July    40.0^0 July  1  1932   Total  assessed  val.  1911. ..2, 300, 261 

Improvement  Bonds.  Assessment  about  40%  Actual  val.i 

5s  '09      ...       $8, 000c 1919   Total  tax  rate  (per  $1,000)  '11  $43.00 

5s  '10     J-D     20,000   .  ..June  1  1919  |  Population  In  1910. ..8,526 

INTEREST  on  the  funding  bonds  Is  payable  at  the  City  Treasurer's  office 


CRAINERD  SCHOOL   DISTRICT 
LOANS 


L.  P.  Hohmon,  Secretary. 
II  hen  Due.  |  BOND.  DEBT  Oct.  1  1911  $132,000 

4s  J-J     $10.000c.  ..July  1  1921  'Sinking  fund 13,893 

4Hs      M-N      35,000c   ..May  1  1924   Total  assessed  val.  1911. _.2, 397, 851 

4^s       A-O      40,000c Apr.  1  1923  I  (Assessment  about   'A  actual  value.) 

4s  July    35.000r.July  1  '21'27  !  School  tax  (per  $1,000)   1910. $19. 62 

4s  July     I2,000r_--July  1  1923  i  Population  In  1911  (est.) 10,000 

INTEREST  on  4s  payable  at  N.  Y.  City,  and  on  4K,s  at  Chicago. 

CASS  COUNTY.     B.  L.  Perry,  Chairman  Co.  Commiss'ers- 

County  seat  Is  Walker. 

Funding  Bonds. 

5s  July  $17. 000c 191 

5s  June  37,000c 1919 


4s     '09  Dec     7S. 000. ..Dec  1  '12'24 

Court   House   Bonds. 
5S  A-O  $30. 000c Oct   1    1922 


TOTAL  DEBT  Sept  21  '11.  $169,910 

Sinking  fund 33,182 

NET  DEBT  Sept  21  1911..  136,728 
Total  assessed  val.  1910...4,413,662 
(Assessment  abt.  33"'u  actual  value.) 
State&co  tax  (per  $1,000)  '10. $14. 20 


BOND.  DEBT  Sent  21  '11. $168, 000  :  Population  In   1900 7.777 

Floating  debt 1 .910  |  Population  In  1910 11,620 

INTEREST  on  funding  5s  Is  payable  at  County  Treasurer's  office;  on 
Court  House  bonds  and  on  4s  in  Chicago. 

CLOQUET.     .1.  A.  E.  Grenier,  Clerk. 

This  city  Is  In  Carlton  County.     Incorporated  about  Jan  1  1905. 
LOANS—  When  Due.  |  BOND.  DEBT  May  1911...     $80/00 

Water  Bonds.                                             ITotalas.  ssed  val.  1910..   3,700.010 
5s  '10      J-J     i.39  000._JulV  1   '12-'24  I  Population  In  1910 7,031 

COOK  COUNTY. 

Grand  Marias  Is  the  county  seat. 

Court-House    Bonds.  ITOTAL  BOND.  DEBT (?) 

4s  '11     J-J     $45,000. .July  1  '16'31  ]  Population  in  1910 1,336 

COTTONWOOD  COUNTY.     E.  H.  Klock,  Auditor. 

Wlnaom  Is  the  county  seat. 

Court-House  Bonds  Total  assessed  val.  1910. .$7,596,958 

4s  e-         M  S   $85. 000c      1925    (Assessmt  about  35%  actual  value.) 

BOND.  DEBT  Sept  18  '11_. $85,000  I  State  &  County  tax  (per  M)  '10. $7. 90 

Population  In  1910 12,651 

INTEREST  Is  payable  at  the  County  Treasurer's  office. 

CROOKSTON.     A.  M.  Childs,  City  Clerk. 

This  city  Is  the  county  seat  of  Polk  County.      Incorporated  Feb.  14  1879. 
All  bonds  are  taxable. 

Water  Works  Bonds. 
7s  '82     June  S33.000c.June  1  1912 


Bridge  Bonds 

6s'08  M-N  $7, 500c. Nov  2  1918 
Bridge  and  Funding  Bonds 

7s  June    $30,000c June  1  1915 

Improvement    Bonds. 

5s  J-D    $24,000c..Dec      1   1918 

5s'08  M-N  6.000c. ..Nov  2  1918 
Park  Bonds. 

4Hs'll    F-A$15,000c    1921 


BOND.  DEBT  Sept  1  1911  $115,500 
Spec,  assessm't  debt  (add'l)       21,922 

Floating  debt 7,000 

TOTAL  DEBT  Sept  1  1911     144,422 

Sinking  fund 32,000 

NET  DEBT  Sept  1  1011 112,422 

Assessed  valuation  1910...2,120,463 
(Assessm't  about  36%  actual  value.) 
Total  tax  (per  $1,000)  1910.  ..$52.00 

Population  In  1900 5,359 

Population  In  1910  (Census)  ...7. 559 


INTEREST  on  $24,000  Impt.  bonds  Is  payable  at  Crookston;  on  bridge 
bonds  of  1908  and  lmpt.  bonds  of  1908  at  Northwestern  Nat.  Bank,  Min- 
neapolis; on  water-works  bonds  at  Nat.  Park  Bank,  N.  Y.;  on  all  other 
bonds  at  Hanover  Nat.  Bank,  N.  Y.  City. 

CROOKSTON  INDEPENDENT  SCHOOL  DIST.  NO.  1.      Ed.  Peterson, Sec. 

LOANS    -  Wlien  Due.\i(\  J-J       $5.000 ..    July     1    1912 

Refunding  Bonds.  4s  '09     ann      18, 000.. July  1   "26-'2S 

4s  '05      ann.  $12, COO    1920    BOND.  DEBT  May  1911.. .$94, 000 

4s  '08     s-a       20. 000c... June  1  1923  I  School  tax  (per  $1,000)   1910. $23. 00 


CROW  WING  COUNTY.     J. 

Brainerd  Is  the  county  seat. 

Ditch   Bonds. 

6s  '05      J-D    $10.476.05 1912 

4s  '07      July       5,515r 1912-1916 

4s  '07      July       6,000r 1913-1917 

4s  '08     July       7,441  

4s'  08      July       3,475  

4s  '09     July       9,600   '15-'16-'17&  18 

Funding  Bonds 
«s  June  $55.000. 1919 

Railroad  Bonds, 
•s  July  ...    $100.000. . .Sept  1  1912 

Refunding    Bonds. 

4s  '06     July  $45,000 July  1  1912 

DODGE  COUNTY.     Geo.  L. 

Mantorvllle  Is  the  county  seat. 

Judicial  Ditch  No.  I  Bonds. 

4S  '11      July  $30,000 1916-1918 

TOTAL  DEBT  Oct  1911..     $30,000 
Assessed  valuation  1911 6.679,082 

DULUTH.     H.   W.  Cheadle, 

This  city  Is  In  St.   Louis  County. 

Bridge  Bonds. 
48  g  '05  M-S   $100,OOOC.Mch   1  1930 

General  Fund  Bonds. 
58  '87  M-N  $100.000C.Nov  1  1912 
5s  .88  MS  185,000c. .Sept  1  1918 
Ss  '93  M-N  200,000c. .Nov  1  1923 
4>48'90J-J  100. 000c. Jan  1  1920 
4Hs'92  M-N  100.000c.  Nov  1  1922 
4H»lf'96  J-J  250,000c.  .July  1  1926 

Permanent    Improvement. 
4s  '01      J-J        $99 ,000c. Jan     1   1931 
4^Sg'10J-J        25,000c.July    1    1940 


F.  Smart,  Auditor. 

Court   House  Bonds. 

($1,000 July  1   1912 

is  J-J    {    5,000 July  1  1917 

I    5,000 July  1  1922 

Is  July 30,000 1927 

GEN.  BD.  DEBT  Oct  1  '11  $244,000 

Assessment  debt 42,507 

Sinklngfund 2.378 

Total  assessed  val.  1911. ..6, 584, 742 
(Assessment  about  Vi  actual  value.) 
State  &  co  tax  (per$1.000)'ll.$13.50 

Population  In  1910. 16,861 

INTEREST  Is  payable  In  St.  Paul. 

Taylor,  Auditor. 

(Assessment  about  2-5  actual  value.) 

•State  &  0O.  tax  (per  $1,000)  ..$6.88 
INTEREST  is  payable  In  St.   Paul. 


Clerk. 

Incorporated  1887. 

New  Duluth  Bonds. 
fls  '94     MS     $47.000c.Mar    1  1914 

Refunding  Bonds. 
4  Hs'99  M-N    500  ,000c. May  1  1914 
4Hs'97J-J        113,000c. July  1  1927 
4s    98      A-O        70.000c. .Apr    1   1928 
4s  '01      M-N      50.000c. May  1  1931 

Refunding   Water  &   Light  Bonds. 
48  g  "06  A-O  $295.000c.Apr    1   1936 

vVest   Duluth  Bonds. 
(in  '93     J-J       $20.000c..July  1  1913 

Street    Bonds 
5s  g '10  J-J     $40.000c.Jan   1    '12-'15 


IS—  When  Due. 

Water  and    Light   Bonds. 
r.s  |  00   J-JSl  ,100.0000     July 
1 ,0000    .Apr 
60.000c.  Jan 
140,000c  Nov 


Park    Bonds. 
4s  '90      J-J        $70.000C.J*'i 


1  1920 

242.OOUC.Jan     1  1921 

■■-..  .July  1  1939 

40,000c  .Sept     1  1940 

50,00  Sept   1  1941 


1   1926    4b    91       J  J 
1    1D28    4s  v.  '09  J  J 
•Is    02      J  J  CO.OOOcJan     1    1932    4«g'10MS 

■Is  '02      M   N     140,000c. Nov      1    1032     \-    -y\\  MS 
■is  g  04    MS        00.000c      Itch   1   1934    BOND    1  <)  .i.  1  Aug  18 '1 1 
4sg'05MS      140,000c. Mch   1   103.',    Sinking    fund  83,119 

i.OOOc     Apr    1  1930    W  atci  and  llghl 
A-O     878, 000c. April  1   19    •  41.385,224 

4s   10      A  I)      25,0000      .Apr    1   1910    'Assessment  about   'A   actual   value.) 

LI  A-O   200.000c.Apr    1   lull    Tax   rate   (per  $1,000)   '10 $39.30 

llatlon  In   1900  (Census).. 52. 969 

latlon  In  iuio  (i  78.466 

$3. '.40, 000  of  the  total  bonded  debt  Is  a  special  Hen  upon  the  city's  water 

and    light  plant,  the  surplus  earnings  of  which  are  applied  to  the  payment 

of  the  Interest  on  this  indebtedness   and   the  creation  of  a  sinking  fund 

therefor. 

INTEREST  on  the  West  Duluth  bonds  Is  payable  at  the  National  Park 
Bank,  N.  Y .;  on  all  other  bonds  at  American  Exchange  Nat.  Bank.  N.  Y. 

FINANCIAL  AGENT.— The  American  Exchange  National  Bank  of  New 
York  Is  the  financial  agent  of  the  city  of  Duluth. 

DULUTH   INDEPENDENT  SCHOOL    DISTRICT.      C.    A.    Bronson.  Clerk- 
Building  and  Purchasing  Sites — - 


5s 

M-N 

58 

FA 

3s 

MS 

5s 

M-N 

58 

J-D 

4^S 

J-J 

...Nov    1    19  13 

...Aug    1    1921 

..Sept   1    1922 


BOND.  DE  /ll.  $1.175, 000 

District  has  no  Moating  debt. 
Total  a  sessed   val.  1910     .41.385.224 
(Assessment  about   H  actual  value.) 
..May  1  1923   School  tax  rate  (per  $1,000)  '10 — 

ntenance ..$8.00 

New   construction 3.60 

Interest  and  sinking  fund 2.40 

pension  fund 10 

INTEREST   on    bonds   Is  payable 
at  Araer.  Exch.  Nat.   Bank,  N.  Y. 


TOTAL    BOND.    DEBT. 


(?) 


$50,0000 

200.000c 
100.000c 
200.000c 

150,000c June  1  1924 

150,000c Jan     1   1921 

4sg'04  A  0125,000c Oct  1934 

(Subject  to  call  Oct  1  1924.) 
4Ms'10  F-A  $200.000c.Feb    1  1940 
(Subject  to  call  after  Feb   1    1930.) 

ELY, 

This  place  Is  In  St.  Louis  County. 
Municipal   Bonds. 
4s  '11      ...      $30,000 

FARIBAULT.     D.  F.  MacKenzie,  Recorder. 

This  city  is  the  county  seat  of  Rice  County.     Incorporated  1872.     Com- 
mission form  of  government  was  adopted  Feb.  7  1911.   V.  92.  p.  405. 

Water- Works  Bonds.  BOND.  DEBT  Sept  1911..  $110,000 

4s  g  '09  J-J  ($50, 000c  .Jan  1  '17*26   Equalized  valuation  1910. .2, 518. 597 
1    30.000c.Jan  1  "27-'28    (Assessment  aboui    —  actual  value  > 

Minn.  Central  Ry.  Bonds.                   Total  tax  (per  $1 .000)  1910  ...$39  70 
...    $15,000 Population  In  1910 ...9.001 

Refunding  Water  Bonds. 
4s  $15,000 

INT.  on  water-works  bonds  payable  at  Chase  State  Bank  of  Faribault. 

FARIBAULT  COUNTY.     Jesse  L.  Herring,  Auditor. 

Blue  Earth  is  the  county  seat 
LOANS —  When  Due.  i  4s  '11      ...     $12, 000c    

Ditch  Bonds.                                          (S800  y'lv  on  Julv  1  beginning  1916) 
4Hs        s-a     $17, 000c 1 4s  '11      ...     $68, 000c    

($3,000  due  yearly  on  July  1.)         ($4,000  &  $5,000  every  alternate  yr.) 
4">£s        s-a     $28, 000c    I    Countv  has  no  central  bonded  debt. 

($6,000  due  yearly  on  July  1.)        I  Ditch  debt  Oct  9  1911 $161,000 

4Ks        s-a       $7, 000c    Total  assessed  val.  1910.  .10.649.721 

($2,000  due  vearly  on  July  1.)        j  (Assessment  about  1-3  actual  value.) 

5Ms        s-a     $26, 000c    State&Co  taxfper  $1,000)  '10.  .$6.70 

4s  '11      ...       29,000c    Population  in  1910 19,949 

($2,000  yiy  on  July  1  beginning  1916)  |  INTEREST  is  payable  In  Blue  Earth 

FERGUS  FALLS.     S.  A.  Levorsen,  City  Clerk. 

This  city  Is  in  Otter  Tall  County. 

Electric-Light  Bonds.  Refunding  Bonds. 

5s  '05       *$7,000 4s  $5,000..1uly    1    '14-'18 

4s  §5, 000. May    1    '19-'23|4s  8,000. Jan   29   '15-'23 

4s  24.000.July    1    '19-'26i  BOND.  DEBT  Apr  1  '10.  .$125,000 

Electric- Light  Refunding  Bonds.        Total  valuation  1909 1.420.000 

4s  $6,000 July  1  1915  !  (Assessment    Is    30%   actual    value.) 

Water-Works  Bonds.                            (Total  tax  (per  SI  .000)  1909. ..$44  60 
4s  $70,000. July    1    '18'24  I  Population  in  1910 6,887 

•  Owned  by  General  Sinking  Fund  and  held  by  City  Treasurer. 

5  Owned  by  Water  Sinking  Fund  and  held  by  City  Treasurer. 

INTEREST  on  the  5s  Is  payable  In  Cole^o   i   a  ■<     tr.     4s    I  i  St.  Paul 
FERGUS   FALLS   SCHOOL    DISTRICT.      R     E     Lincoln.  Clerk. 

All  bonds  are  tax  exempt. 
LOANS—  When  Due.  I  BOND.  DEBT  Oct  1  1911.     $74,000 

Refunding  Bonds.  Sinking-fund 1.200 

4,4s        M-N$11.000c May  1    '20  I  Assessed  valuation  1910..  .1 .348.304 

4  4s        A-O     18,000c Apr  2   '14  |  (Assessment  about  1-3  actual  value.) 

School  Bonds.  'School  tax  (per  $1,000)   1910. $18.90 

4s  M-N  S43.000c.Nov  1  1919  1  Population  in  1910 6.900 

|      INTEREST  payanle  in  Chicago. 

HASTINGS.     N.  B.  Gergen,   Treasurer. 

This  city  is  in  Dakota  County.     Inc.  by  Act  of  Legislature  approved 
March  4  1857. 


Asylum  Bonds. 
4s  M-N       $8.000c.May     1   1919 

(Subject  to  call  May  1  1909.) 

High   Wagon  Bridge  Bonds. 
5s  J-J       $40.0000     July  1  1924 

Water-Works  Bonds 


GEN.  BD.  DT.  Sept  16  '11     $68,000 

\ssrssment  debt.    .        5.300 

Water  debt  (additional) 46.000 

Assessed  valuation  1910  ...1.007.992 
(Assessment  about  ■-_  actual  value). 
Total  tax  (per  SI  .000)  1910... $42. 70 

4s  '06     ...    S46,000c.JuIy  1  "ll-'26   Population  in  1910  (Census)  ...3.989 
Refunding  Bonds. 

3s  J-J        $20 ,000c      Julv  1    1914 

INTEREST  on  the  refunding  bonds  due  In  1914  Is  payable  In  Hastings; 

on  all  other  bonds  In  New  York  City. 

HENNEPIN  COUNTY.     Al.  P.  Erickson,  Auditor. 

County  seat  Is  Minneapolis 

A  proposed  Issue  of  $100,000  road  bonds,  which  Is  part  of  an  authorized 
Issue  of  $1,000,000,  was  declared  Illegal  by  the  State  Supreme  Court  on 
Feb.  4  1910.      V.  89,  p.  612,  and  V.  90.  p.  459. 


County   Bonds 
4Hs'89  J-D      S15.000c.Dec    11919 
(Part  due  each  year.) 

Court  House  &  Citv  Hall  Bonds. 
44s'87  J-J  $335,000c.Jllly  1  1917 
4Hs'91  J-J  315.000c. July  1  1921 
4  4sg'94A-0  600.000c  .Apr  2  1924 
4Hs'05A-O  400.0O0c.Apr  11925 
4s  '90     J-J       100.000c     Jan    1  1920 

Drainage   District   Bonds 
4s  '05      J-J        l$3.000c  ...1912-1914 
1    2,500c    1915 

4Hs07  J-J       J    l.500c.Jan  1  '12-'14 


Bridge   Bonds. 

li.sST  MS  $75.000cSept  1  1917 
4Ks'89  M-S  35.000c.Sept  1  1919 
GEN.  B'D  D'T  Apr  1  '11    $1,875,000 

Assessment    debt 79,380 

TOTAL  DEBT  Apr  1  '11      1.954  .380 

Sinklngfund 738.478 

Countv  property  1909...  1.963.550 
Assessed  value,  real 160.024,167 

Assessed  value, personal.  52,417,878 

Total  valuation  1910   .      212.442.045 

(Assessment  about  X   actual  value.) 

State  &  Co.  tax  (per$l  .000)  '10  $6.44 

1.700c.Jan  1  '15-'17!  Value  of  Co.  property  1910  $1,894,000 

4.029. .July  ri2-'17'  Population  In  1905 292.806 

Population  In  1910 ..333.480 


INTEREST  Is  payable  at  the  Nat. 
Park  Bank  In  New  York  City. 


4s  "07  A-O 

(Part  due  each  year.) 

4s  '07  A-O  0.750c.July  '11'17 

4s  '07  A-O  2.800c. -July  '11'17 

4s  '07  A-O  1.200". .Julv  '11-'17 

4s  '08  J-J  28,390c.  .July  '11-'18 

4s  '10  J-J  26.840c. Jan  12  1920! 

INTERNATIONAL  FALLS.     R.  C.  Fraser,  Clerk. 

Phis  city  Is  In  Koochiching  County. 

Funding  Bonds.  Sewer  and  Water  Bonds. 

($5.000 1916  1  ($5,000 

5.000 1921    6s  '11     ann    {    5.000 

6s  '11      ann    \    5,000 1920  l   5.000 

I    5.000 1931  iTOTAL  BONDED  DEBT. 

I    5,000 1936, 

ITASCA  COUNTY  COMMON  SCHOOL  DISTRICT  NO.  2. 

A.   M.  Iialer,  Clerk.      P.  O.    La   Prairie. 
LOANS—                                When  Due.  I  BOND.  DEBT  Nov  1911.     $135,000 
School  Building  Bonds.  Assessed  valuation  191 1.. 11, 600, 000 

4«s'09  s-a     $35,000 1924  ;  School  tax  rate  (per  $1,000)'10. $9.30 


...1916 
...1921 
...1926 
(?) 


Nov.,  1911.1 


MINNESOTA-CITIES  AND  TOWNS. 


V>3 


JACKSON  COUNTY.     P.  D.  McKcllar,  Auditor. 

Jackson  is  the  county  seat. 

Court-House  Bonds.  County  ditch  debt $161,700 

$65,000 Total  assessed  val.,  1910.   8,984,328 

Ditch  Bonds.  (Assessm't  about35  to  40  %  act.  val.) 

4s  '11      ---     $61,000 State&Co.  tax(per  $1,000)  '10-$7. 30 

BOND.  DEBT  Sept  1911..     $65,000   Average  tax  In  county  1910.. "$23. 90 

Population  In  1910 14,491 

KOOCHICHING  COUNTY.     L.  H.  Slocum,  Auditor. 

International  Falls  is  the  county  seat. 

Jail-Building  Bonds.  i  Total  assessed  val.  1910_.$6,177,830 

4s  '10     Julv  $25,000 19301  (Assessment  about  M  actual  value.) 

GEN.  BD.  DT.  Sept  28  "11  $160,694  ,  State  &  co.  tax  (per$l,000) '10  $13.30 
Floating  debt 7,586  ;  Population  in  1911  (est.) 7,000 

LAKE  COUNTY.     John  P.  Paulson,  Auditor. 

County  seat  Is  Two  Harbors. 

Road  and  Bridge.  Bonds.  BOND.  DEBT  Oct 

6S  Julv     20.000c  ._    .1912-1916 

($4,000  due  yearly  on  July  12.) 

Court  House  Bonds. 
4s  *05     July  $40,000r.JuIy  1   '20-'24 
(Part  due  each  year.) 

Jail  Bonds 


1  1910.     $67,000 

Floating  debt .-         2,901 

Sinking  fund 9,595 

Total  assessed  val.  1910. ..4. 383, 508 
'Assessment  about  2-5  actual  value.) 
State  &co.taxrat©<per$l, 000) '09  10.24 

Average  tax  In  county '33.63 

4s        July   1     $7,000c_.Julv     1  1920   Population    in    1910 8,011 

INT.  on  6s  due  1912  to  1916  payable  at  Nat.  Park  Bank.  N.  Y.  City. 

LITTL5  FALLS.     Fred.  Cary,  Clerk. 

This  city  is  in  Morrison  County. 
Fire  Department  Bonds. 
514g'91  Aug  $15, 000c    


Sewer  Bonds. 

5s  g  '92  J-J     $10,0000 

Funding  Bonds. 
4  '  „g  02  A-O   S41.000C 

Bridge  Bonds. 

4V4g'02  A-O   $35,0000 
4>ig'03J-J  5,000c 

INTEREST  on  the  fire  department,  sewer  funding  and  bridge  bonds  Is 
payable  In  New  York,  other  bonds  In  Minneapolis. 

MANKATO.     Archibald  H.  Scherer,  Clerk. 

MaDkato  Is  situated  In  Blue  Earth  County.     Incorporated  1868. 
Commission  form  of  government  adopted  April  26  1910.     V.  90,  p.  1378 


Improvement  Bonds. 

5s  '04      J-J     $10, 000c    

BOND.  DEBT  Mch  1911_.  $116,000 

Sinkingfund 5,704 

Total  assessed  val.  1910...1 ,543.682 
(Assessment  about  30  %  actual  value) 
Total  tax  (per  $1,000)  1910__  .$40.75 
Population  in  1910 6,078 


LOANS- 

Refunding  Bonds. 

3J^S'99  FA   $15,000. 
4s  '07      July     25,000. 
3Hs'99  A-O 
4s  '00     J-J 
5s  '94     M-N 
4s  '09     July 


When  Due. 


...Aug  1  1919 
.Jul-  1  '13-'26 
...Oct  1  1919 
...Jan    1  1920 

67.000 Nov  1  1914 

7  000c. -July  1  1921 
Refunding  Water  Bonds. 
4^s'09  J-D    $40.000 Dec   1  1929 


8,000. 
12,000- 


BOND.  DEBT  May  1911..  $174,000 

Water  debt  (Included) 67,000 

Assessed  valuation  1910-.-3,547,317 
(Assessm't  of  real  estate  about  2-5 
actual  value;  per.  prop,  about  1-3.) 
Value  of  city  property  1910.  $590,000 
Total  tax  (per  $1,000)  1910.        39.00 

Population  In  1905 10,996 

Population  In  1900. 10,599 

Population  In  1910 10,365 


A.  G.  Lundgren,  Auditor. 


INTEREST  on  bonds  due  1919  and  1920  payable  at  Nat.  Bank  of  Re- 
public, N.  Y.;  on  bonds  due  1913  to  1926  and  July  1  1921  at  State  Treas.:  on 
bonds  due  1914  at  Harris,  Forbes  &  Co.,  N.  Y.;  on  bonds  due  1929  In  Chic. 

MARBLE.     J.  E.  Gravel,  Clerk. 

This  village  (P.  O.  Greenway)   is  In  Itasca  County. 
5s  '11     s-a   f$90,000__Dec  1   '12-'20|TOTAL  DEBT  July  'll(est)$135, 000 
1      7,399.63-Dec   1    19211 

MARSHALL  COUNTY. 

County  seat  Is  Warren. 
Ditch  Bonds. 

8s  '04  July     j$10,onor..Ju!vl'12  '13 
1   6.295r._.July  1  1914 
July         10,00()r-.-July   1  1912 
July        30.00')r  July   1    '12  '14 
Julv     I    16,744r...July  1  1912 
20.0O0r__.Julv  1    1913 

44,000c 1913-1917 

21,000c 1915-1928 

f    7,800C-July   1    '12'14 
5s  '10     July  <75,600c. Julv  1    '15-'20 
.90. 000c.  Julv  1    '21-'29 
4s    10      Julyl85,328    1916 


4s 
3s 
3s 

1 
3Hs'08  July 
4s  '09     July 


Drainage  Bonds. 

5s  '10      M-S   $150  000 

5s  '11      J-J       300,000 

Refunding  Bonds. 

5s      Sept         $10.000r._Seot  15  1915 
GEN'L  DEBT  May  3  1911.     $10,000 

Ditch   debt 700,367 

TOTAL  DEBT  May  3  '11.     710,367 

Total  assessed  val.  1910 6,936,060 

(Assessment  about  1-3  actual  value) 
State  &  co.  tax  (per  $1 .000)'10.$9.25 

Average  tax  In  county  '10 *32  38 

Population  In  1910 16.338 


INTEREST  on  the  3s  and  4s  Is  payable  at  St.  Paul;    on  the  5s  and  5 Ms 
at  Warren;   and  on  the  6s  at  the  Commercial  National  Bank,  Chicago. 

MARTIN  COUNTY.     H.  P.  Edwards,  Auditor. 

The  county  seat  Is  Fairmont. 

Ditch   Bonds.  Ditch    Bonds. —  (Con.) 


5,    10 

5s  '10     ann 


5s  '10     ann 

5s  '10     ann 


5s  '11     M-N 


($13,000 1915-1927 

1,000 1928-1929 


11,000 
2,000  -.. 

6,000  ... 
11,000  --. 

5.00,1  ..  . 

5,000  -.. 
12.000 

8.000  ... 
21.000 


5s  '11 

6s  '11 


1911-1924 

1925-1928 

1914-1917  !  County 


1918  1928 

1915-1919 

.1920-1929 

.1916-1919 

.1920-1921 
1922-1928 


10 1929-1930 


..  j$50,000 1916-1925 

15,  OOO 1926-1930 

.--1914-1924 

...1925-1928 

has    no    gcn'l    bonded    debt 


/    11,000  .. 
t      2,000 


4s  '85      J-J  8110,000c. 

4s  "87      F-A   390  .OOO-    _ 
4s    89      M-S      30. on  lc 
4s  '03     J-J       50,000c.. 
43  '04      J-J     165.000c.  . 
Court  -    House      and 


Julv  1  1915 
Feb  15  1917 
Mcli  15  1919 
..July  1  1933 
.Jan  1  193  1 
City       Hall 


Ditch  debt  May  1911 $295,550 

Assessed  valuation  1910.  -.9,366.534 
Population  in  1910 17,518 


INTEREST  Is  payable  In  Fairmont. 

MINNEAPOLIS.   J.C.  Haynes,  Mayor;  Dan.C.  Brown .Comp 
Minneapolis  Is  In   Hennepin   County,     incorporated   Feb.   6   1867. 
Bridge  Bonds.  Waterworks. 

4HSS3  J-J  $280 ,0000 July  2  1913 

4!^s'.S5  M-.VI  30.000c.  ..May  1  1915 
4s  86  J-J  120.000c  -Julv  15  1916 
4s  '87  A-O  330 ,000c... Apr  1  1917 
Is  '88  F-A  170,000c.  Aug  1  1918 
4s  '90  J-J  50,000c.  ..Ian  15  1920 
Certificate.     See  note  below.  48  '95     J-J     200.O00c Inn     1   1925 

48  '01      J-J  §S50, 000c. Jan  1   '12  '14  ,4s  '97      J-.J     400.000c Ian     11927 

48    03      M-S5250.OOOc.-Jan  1    1  l-'.'i.l    3  Ks'02  J-J     250.000c July   1   1932 

3h'  '05J-J   S250,OOOC.-.Jan     1    1935    3  Hs'03  A-O    1 00.0000.       Apr     I    1933 
Park*.  I  4s  '11      A-O   500,000c.  _  .Apr   1   1941 

4Ht>'83  J-J  $200,000c July  1   1913         Permanent  Improvements. 

4^s'84J-J      100,000c Ian    1   1914    4  V$s'83  A-OS134  ,000c_.  .  Apr    2  1913 

4Hs'84J-J      223,000c. .. Julv  1    1914    4  V_s'83  J-J         15.000c.    July  2  1913 

4s  'S9      M-N"  100,000c. -May  1   1919    4  Hs'84  M-S      75,000c  .Mch"  15  1914 

4s  '89      M-N     65.000c. .Nov  1   1910    4Hs'85  M-N  270,000c. .  Mav  1   1915 

4a  '92     J-J       40.000c. ADr   30  1922   4s  '87     A-O  100.000c.  .Apr    1   1917 

48  '93      J-J        20.000C.  .  Mav  1    1923    4s  '87 

3Hs02J-J        70.000c.. .Apr    1    1932    4s  '89 

4s  '07      J-J      1 50.0000... July  1    1937 

4s  '08      J-J        50,000c.      Julv    I    1938 

4s  '09     J-J   $200.000c July  1    [939 

4s  '09     J-J       69, 000c... July  1   1939 

4s  '10      A-O      50.000c... Apr    1   1940 

4J*s'll  M-S     50,000c. .Mch   1  1941 

4"<»'1I  A-O   lOO.OOOc.Apr    1  1941 

Is  '11      M-.\  250.000c.  .May  1  1941 
Plre  Department. 

4s  '87      A-O  $50, 000c  ..Apr    1    1917 

48  '90      ,1-D       15.000c. Julv   13   1920 

4s  '08      J-J  $  100,000c July   1   1938 

4s  '10      J  J        25,000    Ian    1    1940 

25, 000c... July  1   1921 


-A    100,000c -Aug   15   1817 
M-S   170 ,000c -Mch  15  1919 


4s 

'89 

M-N 

125,000c 

.May  15  1919 

4s 

'89 

J-D 

100.000c 

..Tune  20  191 B 

Is 

'90 

J-J 

55.000c 

-Jan    15  1920 

■is 

■92 

.l-.J 

187.000c 

..July  1   1922 

4s 

03 

J  J 

75.000c. 

-.July  1   1933 

4s 

'04 

J-J 

75,O00c. 

...Ian     1   1934 

Is 

'07 

J-J 

400,000c. 

-.July  1  1937 

Is 

'OH 

J-J 

75.000c. 

..JtllV    1    1   >3H 

|| 

'09 

J-J 

la 

'11 

M-N 

75,000c 

..May  1  1941 

4s  '11     .1.1 
Sewers. 


4s  "86 
4a  '87 
4s  '87 
4a  '88 

4s  'OS 
4s  '08 

4s  'II 
4s   'I  I 


J  J 

A  0 

J-D 

J-J 

.1.1 
.ID 


S35.000C.  July  18  1916 


City  Hall  and  Court  House  Bonds 

4Kh'87  J-J  1250.0000 /ulv  1    1917 

4s    DO      J-J     200,000c.      .Inn     1    1020 

)^S'91   J-J      250.000c luly  1    1921 

IHS'92J-J       50,000c Ian   1    1922 

Viaducts,   &c. 


120.000c.  .Apr    1   1917    4  t^s'SI  M-S   $52.000c 


40.000c  .  .Dec    1  1917 

90.000c.  .  .A'lg    1  1M1* 

250.000c.    .Julv   1  l:i38 

250,000c  .  . .  Dec  1  1H3* 

M-N  275. 000c..  May   1  1941 

J-J        25,000c July   1  192  1 

Armory  Bonds. 

4-  '08    A-O  $150. 000c...  Oct     1  1933 


1  'Xs'84  M-S      48.000c. 

Work-House  Bonds 
4s  '87  A-O  $20. 000c. 
4s  '87  J-D  10.000c 
4s  "09      J-J        20.000c 

City  Hospital, 
is  '92      J-J      825.000c. 
It  'B3      J-.T        75.000c 


Mch   1  1014 

.Mch   15  1914 

-Apr    1  1917 

.Dec    1  1917 

.Jan     1  1939 

-July  1  1922 

.July  1  1923 


LOANS —  When  Due. 

Schools. 

85     J-J     $80.000c--July  1  1915 

A-O     50,000c-Oct    15  1917 

M-N  125.000c-May  15  1919 

A-O     75,000c.Oct    15  1919 

50.000c.July  15  1920 

100,000c...  July  1  1925 

100.000c-. July  1   1926 

200.O0Oc.-Jan     1   1927 

200.OOOc--.Jan    1   1929 

200, 000c-. Jan    1  1933 

209.000c.  -Jan    1  1935 

441, 000c... July  1  1937 

J-J  §156, 000c. _Jan    1  1939 

J-J    §460. 000c. -July  1   1933 

J-J     250,000c--Jan    1  1940 

J-J       50,000c--July  1  19-40 

4^s'll  M-N  250, 300c. .May  1  1941 

4s  '11      M-N  666,400c-.May  1  1941 

Library  Fund. 
4J^s'S5  J-D    $60,000c.-Dec    1   1915 
4s  '86      J-D      40 ,000c -Dec    15  1916 
Police  Bonds 


4s  '87 

4s  '89 

4s  '89 

4s  '90 

4s  '95 

4s  '95 

4s  '97 

3V_s'99  J-J 

3Hs'03  J-J 

4s  '05      J-J 

4s  '07 

4s  '09 

4s  '09 

10 

10 


J-J 
J-J 
J-J 
J-J 


J-J 


Permanent  Improve.  Rev.  Fund. 

4s  '87      A-O$150,000c.-.Apr    1  1917 

F-A   I55.000c.-Aug   1   1918 

50, 000c. Dec    15  1918 

I00,000c--Feb    1   1919 

50 ,000c.  May     5  1919 

50,000c.-Jan    15  1920 

200.000c.-Nov  1  1920 

245,000c.. July  1   1920 

150,000c June  1  1931 


J-D 

F-A 

M-N 

J-J 

J-J 


4s  '88 

4s  '88 

4s  '89 

4s  '89 

4s  '00 

4s  '90 

4>_s'91  J-J 

4s    01 

4s  '03 

4s  '04 

4s  '07 

4s  '08 

4s  '09 

4s  '11 

4s  '11 


J-D 

J-J 

J-.l 

J-J 

J  J 

J-J   §  100.000c 

A-O   100,000c. 

M-N  225,000c 
Uenera)  Fund 
4s  '07      J-J  SlOO.OOOc 

Voting  Machine  Bonds 
4s  '08      J-J  §$116.200c.July 
4J4s'll  J-J  42, 000c. July 

Crematory  Bonds. 
4s  '11     J-J     $50,000c-.July 


175,000c.-July  1  1933 
175,000c. -.Jan  1  1934 
250, 000c... July  1  1937 
250.000C July  1   1938 

.July  1  1939 
Oct    1  1940 

.May  1  1941 

July  1  1937 


1928 
1931 


1  1941 


4s  '87      A-O  $30,O00C-..Apr    11917         Hospital  Bonds. 

!4s  '11     J-J  $200, 000c. .July  1  1941 

§  Outside  of  the  5  %  limit  of  Indebtedness 

PAR  VALUE  OF  BONDS. — The  bonds  are  mostly  for  $1 ,000. 

INTEREST  Is  payable  at  the  United  States  Mortgage  &  Trust  Co.,  N.Y.C. 

TOTAL  DEBT,  SINKING  FUNDS.  ETC.— 

Nor.  1911.  Jan.  1  1911.  Jan.  1  1910.  Jan.  1  1909. 

Bonded  debt. $16,807,900   $14,038,867    $13,485,200   $11,460,000 

Sinking  funds 3,756,096        3,593,818        3,165.373        2.841,453 


Net   debt $13,051,804   $10,445,049   $10,319,827      $8,618,547 

Water  debt  (Included)..   $2,430,000     $1,930,000     $1,930,000     $1,930,000 

Toe  bonded  debt  as  given  above  Includes  the  new  City  Hall  and 
Court-House  certificates,  for  the  payment  of  which  a  special  tax  Is  levied 
each  year.     These  in  Nov.  1911  amounted  to  $556,000. 

SINKING  FUND.— It  Is  provided  by  the  city's  charter  that  In  addition 
to  raising  a  tax  sufficient  to  pay  the  Interest  on  all  its  bonds,  the  city  shall 
levy  a  tax  of  one  mill  on  each  dollar  of  the  assessed  valuation  to  provide  for 
the  principal  of  the  bonds  when  due.  The  maintenance  of  this  sinking  fund 
for  the  payment  of  the  principal  of  the  bonds  Is  "declared  to  be  part  of  the 
contract  with  the  holder  of  any  bonds  of  the  city  that  may  hereafter  be  Is- 
sued and  shall  be  kept  Inviolate."  In  accordance  with  this  provision  there 
was  raised  by  taxation  for  the  sinking  fu:id  in  1909  (which  was  collected  In 
1  <  10)   S228.346.53.     The  sinking  fund  is  largely  Invested  In  city  bonds. 

The  city  of  Minneapolis  Is  restricted  In  Its  debt-making  power  to  5  %  of 
the  assessed  valuation  after  deducting  the  sinking  fund  from  the  debt:  ex- 
ception is  made  by  Chapter  204,  Laws  of  1893.  as  amended  by  Chapter  128, 
Laws  of  1895,  wherein  It  Is  provided  that  debt  created  for  the  purchase  of 
water  works  shall  be  considered  outside  of  the  5  %  limit,  and  also  that  an  ad- 
ditional 5%  debt  may  be  created  for  certain  purposes,  provided  the  same 
be  authorized  by  a  two-thirds  vote  of  the  people.  We  have  marked  above 
with  a  section  (§)  those  Issues  put  out  in  excess  of  the  5  "?,  limit. 

WATER  RECEIPTS. — The  revenue  from  water  rents,  &c,  In  1910  was 
$433,203.90;  current  expenses  for  water  works  In  1910  were  $198,952.42. 

VALUATION  AND  INDEBTEDNESS. — The  city 's  assessed  valuation. 
tax  rate  and  bonded  debt  have  been  as  follows: 

Tax  Hate       Total  handed 

Years —  Tar  Valuation.        per  $1  ,000.  Debt 

December  31   1910 $197,036,479  $29.65  .$14,038,867 

December  31    1909 179.065.989  31  03  13.385  200 

December  31    1908 175  912.389  28  63  11    160  000 

December  31    1905 138.690.490  29  75  9,384,000 

December  31   1900 99.492.054  27  40  8.375,000 

December  31    1890 136,944.372  19  30  7,080.500 

December  31    1885 77.468,267  19  60  3,000. 1'OO 

December  31    1879 23  415  733  14  50  1.101000 

For  1910  valuation  of  real  estate  was  $146,559,769  and  of  personal 
property  $50,476,710;  in  1909  valuation  of  real  estate  was  $131  200,202 
and  of  personal  property  $47,865,787. 

The  tax  rate  for  19  ;0  on  which  taxes  are  collected  for  the  year  1911.  was 
$29. K5,  and  Includes  city  tax,  815.06;  State  tax,  $1.47;  State,  school  and 
university  tax,  $1.23:  county  tax,  $2.74,  and  school  tax,  $.  50.  and  average 
ward  funds  tax.  $1.65. 

POPULATION. — In  1910  (Census),  301,408;  In  1900,  (Census)  202.718; 
In  1890.  164,738;  In  18S0,  46.887  In  1870.  13.066. 

NASHWAUK.     John  H.  Carlson,  Clerk. 

This  village  Is  In  Itasca  County. 
Sewer  Bonds. 
6s  ...     825,000  —  - 

($1,250  payable    yearly  for  20  years.) 
Water  Bonds. 

6s  .--     $25.000- _ 

($1,250  payable  yearly  for  20  years.) 

NASHWAUK    SCHOOL    DISTRICT    NO.    9.     G.    W.    Batchelder,    Clerk. 

P.  O.  Nashwauk. 
LOANS—  When  Due. 

6s  "09     Jan    $50,000 Jan  2   1919 

OTTER  TAIL  COUNTY.     William  Lincoln,  Auditor 

County  seat  Is  Fergus  Falls. 

Refunding    Bonds. 
4s  '04      July  $20.000r.Julv  1        1912 

Ditch  Bonds. 
3s  "03  Dec  $4. 000r.. July  1  '12-13 
4s  "08  July  8.651r...JuIy  1  1914 
4s  '08  Julv  7,801r...Julv  1  1913 
4s  '08  Julv  2,9S2r.__July  1  1915 
4s  '08  Julv  8,994r_..July  1  1916 
4s  '08  July  3,153r.__July  1  1917 
4s  '08  July  5.6«2r— .July  1  1917 
5s  '11 


BOND.  DEBT  Oct  26  '11.  $50,000 
Assessed  valuation  1910  ...  1 .703,158 
Tax  rate  (per  $1,000)   '10 $34.80 


I  BOND.  DEBT  Feb.  1910 
I  Assessed  valuation  1909.  . 


$75,000 
1.304,140 


GEN.  BONDS  Sept  15  '11       $20,000 

Ditch    hoods  76.263 

TOTAL  DEBT  Sept  15  M  1  96,263 

Sinking  fund ...         11,155 

Assessed  valuation,  real  .10.396.151 
Assessed  value,  personal-  -  2,002,193 
Total    valuation    1910._       12.398. 344 

(Assessment  about  1-3  actual  value.) 
State&Co.tax(per  81,000)  MO  $8.60 
Average  tax  in  county  1910..*28.33 


A-O    (15,000. .Apr   1    '18-'20  '  Population  In   1900 45,375 

120.000.  -Apr   1    ".'l-'22    Population  In  1910    ._     46.036 

INTEREST  on  5s  Is  payable  at  Chase  Nat.  Bank.  N.  Y.  City;  all  others 
in  st.  Paul. 

PAYNESVILLE  INDEPENDENT  SCHOOL   DISTRICT. 

A  district  (P.  O.  Paynesville)  In  Stearns  County. 

Building  Bonds.  |  TOTAL  BONDED  DEBT...      (?) 

4s  '11      ...     $28,000 1931| 

PENNINGTON  COUNTY. 

5s  '11      J-D    $150,000 ITOTAL  BONDED  DEBT...      (?) 

POLK  COUNTY.      II.  J.   Welte,  Auditor. 

County  scat  Is  Crookston.     This  county  was  divided  In  1896,  a  portion 
being  taken   to   form   Red   Lake  County 


Ditch  and   Drainage  Bonds 

4  i^s'03  Feb     $8.000c.Fcb  2   '12-'13 

5s  '03      ...  500r    Feb   2   1912 

5s  '03      ...         4.400r..Feb   2  '12-'13 

3s  '03      ...       30  850 JulV  1  '12-13 

6s  '04      ...      22,0o()c.Mch  1  '12'14 

5^s'05...       10.800cJan    1    '12-'15 

3s  '05     July     ll.SOOr.  -July  1  '12-13 
5.000c  Jan    1    '12'16 

1,000c Jan    1    '12-'16    TOTAL  DICHTScpl   15  '1  1 
7.000c_Jan    1    '12-'16,  General  sinking  fund 


5s  '06 
5s  '06 
5s  '06 
3s  '07 
4s  '08 
4s  '09 
4s  '09 
4s  '10 
4s  "10 
4s  '11 
4s  '11 


Road  and  Bridge  Bonds. 
6s  '85      Apr     82,500c. Apr    10  1915 
6s '85     J'ne       8.000c. .June  1  1915 
6s  '87      Sept       3.000c... Sept  1  1917 

Funding   Bonds. 
4s  '83     May  840.000c. May  14  1913 
5s  '89      May     20,000c. ..May  8  1919 
GEN.  BONDS  Sept    15  '11        873,500 

Ditch    bonds    280,787 

360,287 
33,733 


July     17.500r.Julv   1    '12-'16    Total  assessed  val.   I  0  10. .  1  2,870,101 
July     29.200r.July   1  '13'17 !  (Assessment  about  S5%  actual  value) 

29.900 Julv  1  '13-17    State  &  County  tax  (per  M)  '1  0    $0.30 

65.000.  ..July  1  "15-19    Average  tax  In  county  1910. ..  •39.50 

26  210..July  1  '15-' 28    Population  In  1900 35.429 

3.100. -July  1  '15'19    Population  In  1910  (Census)  .  .36,001 

JulV        6.027...  Julv   1    '16'29 
9,000     July  1  '17'21  I 
INTEREST  Is  payable  in   Minneapolis,  State  Treasurer'    office.  County 

Treasurer's  office  and  In  New  York. 

•This  is  the  average  of  taxes  per  $1,000  for  all  purpose*.  Including:  (.mount* 
ralsrd  by  municipalities  as  well  a»  l>v  the  State  ami  OotlOtf 


I-JI 
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RAMSEY  COUNTY.      Geo.  J.  EUeS,  Auditor. 

Ramsey  Count;  Include,  the  0U-"  of  St.  Paul  (wblob  If  the  count] 
valuation  being  but  slightly  In  that  of  tin 

tain  nf  iiir  bond,  below  described  nave  tbe  rn.it ti  and  oredtt  o(  both  St.  I'aui 
and  i  he  rounty  pledged  fur  their  payment .  principal  and  ln«  i 

Court  Home  and  clly  Mall.  Jail  llnndj. 

!■ '8 fl     j.i     $'.o. dime  ..Jan    l  1015   SKs'OOJ  D$100.000c.--D 
t  I  .1     ioo.oooc  ...Ian    1  mm  Jm'oo  J  11     50,000c. D 

7  M-N  zoo.oooc   ..May  -  1  tl  I  7   3H-01   M  M     I  \Iav  8 


8  J.J     I  BO  .OOOo...  July  2  1918 

Refunding    Bond- 

\l  S    $1  1,000. ...1012 

4s  '08     M  N    1  1,500  101a 

48   '07       M 
Etrldf. 


IJ 


19  2d 

id:'; 


3  !  If'03    \  ()       Hi  000c      Apr 
Old  Fort  St  Ixls  (outlawed).      $2,400 
BOND.  DEBT  May  19  lui  I 
I  al  nation,  real 
N    40,000c.-. May  2  1014     .ssessed  val . ,  pi  08,859 

I  valuation  1010  128,080,4  15 


4H»'87  F-A   $75.000c.Au(r   1   1017    (Assessment  about  2-3  actual  « 

State  &.  Co.  tax  (pur  $1  ,000)  '10  JH  1  1 

INTEREST  at  Countv  Treasury  or    Average  tax  In  eountv  1  910. .    '28  88 

at  tlseal  agency  In  New  York  City.         .  Population  In  1910  (Census) .228 ,878 


RED  LAKE  COUNTY.      A 

County  seat  Is  Red  Lake  Kails. 

portion  of  Polk  County. 

Drainage  Bonds 

5V.S         M-S   578.000c 

6 ,500c 

6,0000 

10,700. 

29.200. 


A.  Latendresse,  Auditor. 

This  county  was  formed  In  1896  from  a 


.Sep  12  1913 
.Jan    1  1914 

.Jan     2  1915 
.Oct     1   1917 


Funding  Bonds 
4s  July  $20.000c... June  30  1914 

4Hs       Juiv    14.000c  .May  15  1018 

Portion  of  Polk  Co.  debt 59,339 

GEN.  BONDS  May  1910 9.1.339 

July  1  1919    Drainage  debt  (assessment).  .144.400 

Assessed  valuation  1909. .  .3.744,599 

(Assessment  of  real  estate  about  1-5. 

personal  prop.  abt.  1-3  act.  value 

State  &  Co.  taxloer  M)1909--  516.20 

Population  In  1900 12,195 

Mch  1  1930,  Population  In  1910.. 15.940 

Paul;  all  other  bonds  In  Red 


Aug    27  1927 
.Mch   11  1921 


5Hs  J-J 
5^_s'04  J-J 
fis  '07  ... 
5J.S 

Refunding  Bonds 
4s  ...    510,000.. 

Jail  Bonds 
4s  July    $3,000r. 

Court-House  Bonds 
5s  '10      ..-     $37 ,000c 

1NTEREST  on  Jail  bonds  payable  In  St 
Lake  Falls. 

RED  WING.     A.  P.  Pierce,  Mayor;  L.  C.  Meyer,  Clerk. 

Red  Wing  Is  situated  In  Goodhue  County.     Incorporated  March  4  1857 
Refunding  Bonds 


4s  J-J      540.000c 1918-1923 

4s  '08     J-J       10,000 July  1  1924 

Improvement  Bonds. 
5s  530.000 1912-1917 

Water- Works. 


School  Bonds 
4s  '09      S50.000 

BOND.  DEBT  Feb  1911..  5168.000 
Total  assessed  val.  1910. __3. 223, 198 
(Assessment  about  2-5  actual  value.) 
Total  tax  (per  51.000)  1910  ...539.70 


5s  J-J     530.000c. July  1  "12-'17!  Population  In  1900  was 7,525 

Bridge  Bonds  I  Population  In  1910 9,048 

5s  J-J     5 10.000c  July  1   '12-'13l 

INTEREST  on  refunding  bonds  payable  at  Red  Wing;  other  bonds  In  N.Y 

REDWOOD  COUNTY.     L.  P 

Redwood  Falls  Is  the  county  seat. 
Ditch   Bonds.  I 

5s 


Larson,  Auditor. 


County  has  no  general  bonded  debt. 
Ditch  debt  Sept  20  1911-.  5210,000 
Total  assessed  val.  1910.  -11 ,089,607 
(Assessment  about  1-3  actual  value.) 
State&Co.taxfper  $1,000)  '10. -56.30 
Population  In  1910 18,425 


($5,000. 1915 

120,000 1916 

4s  ...       25,000 1917 

4s  ...       15,000 1915-1917 

4s  ...       20,000 1914-1917 

4Hs         ...       20,000 1914 

4s  ...       35,000 1914-1918 

4Hs         ...       50,000 1915-1919 

4s  ...       20,000 1915-1919 

INTEREST  Is  payable  In  Chicago,  Minneapolis  and  St.  Paul. 

ROSEAU  COUNTY.     S.  G.  Bertilrud,  Auditor 

Roseau  Is  the  county  seat. 

Ditch  Bonds 

4s  515,700 July  1 

4s  6,197 July  1 

4s  73,857 July  1 

4s  129,467 July  1 

4s  '11      125,210 1917 

4s  July      6,000r Aug   1 


5Ks'll 


13,000c 


County  Bonds. 
1917|5s  Nov  S30,000...Nov  20  1915 

1927   County  bond  debt  Oct  1911     $73,000 

1929  I  Ditch  debt  Sept  20  1911..     $232,721 

1930  1  Total  assessed  val.  1910 2.700,724 

1930!  (Assessment  about  1-3  actual  value.) 
1922    State&Co.tax  (per  $1,000)  '10.512.30 

.1917-1930  [Population  in  1910 11,338 


ST.  CLOUD.     P.  J.  Seberger,  Mayor;    Earl  C.  Scott,  Clerk. 

This  city  Is  located  In  Benton,  Stearns  and  Sherburne  counties.  Inc. 
1856.  This  city  on  Oct.  3  1903  purchased  at  foreclosure  sale  the  local  water- 
works plant,  paying  $75,000  for  the  same. 

Bridge  Bonds 
5s  '89      J-J      S80.000C 1912-1919 

Funding  Bonds 

5s    '96     J-J     S10.000C 1916 

(Subject  to  call  1906.) 

5s  '89      F-A   515.000C ..1924 

(Subject  to  call  1904.) 
5s  '07      July  $50. 000c.  .July  1  1922 

Fire  Department  Bonds 
5s  '04      F-A   520,000    c 1924 

Permanent   Improvement  Bonds 
5s  '97      J-J        57.000C 1913 


Refunding  Water-Works  Bonds. 
-.'11      ...     575,000 1916-1930 

Right-of-Way  Bonds. 

6s  '88      July     53,000c    1912 

BOND.  DEBT  May  1  1911.  5269,000 

Sinking  fund  assets 6,187 

Assessed  valuation  1910 2,888.087 

(Assessment  about  2-5  actual  value) 
Total  tax  (per  51.000)  1910- .  .541 .20 
Population  In  1910 10,600 

INTEREST  on  funding  bonds  pay- 
able at  City  Treasurer's  office. 


ST.  LOUIS  COUNTY.     W.  A.  Holgate,  Treasurer. 

County  seat  Is  Duluth. 
4Hs      M-N  5600, 000c. -May  1  1918 

Railroad   Aid   Bonds 
5s  Oct    5250,000c. Oct    2  1923 

Road  and   Bridge  Bonds 
4s  J-J   5147,000  c 1916 

Court-House  Bonds. 
5s  '09    M-N  ,5150.000c   .Nov  1    1912 


Sinking  fund $134,376 

Assessed  valuation,  real. 258, 407, 203 

Assessed  val,  personal 14,043,156 

Total  valuation  1910 272,450.359 

(Assessment  about  2-5  actual  value.) 
State  &  co  tax  (per  51,000)  '10-56.60 
Average  tax  In  county  1910 *21.4l 


BOND.  DEBTScpt  18  '11  51 .272.0001  Population  In  1900 .      82.932 

(Population  In  1910 163.274 

INTEREST  Is  payable  In  New  York  at  American   Exchange  National 
Bank  and  at  the  Farmers'  Loan  &  Trust  Co. 


ST.  LOUIS  COUNTY  SCHOOL  DISTRICT  NO.  13. 

--'11       ...     545,000. I  TOTAL  BONDED  DEBT. 

ST.  LOUIS  COUNTY  SCHOOL  DISTRICT  NO.  21. 

Mountain  Iron  Is  the  post  office  for  this  district. 


(?) 


TOTAL  BONDED  DEBT...      (?) 


LOANS —  When  Due. 

Building  Bonds. 

5s  '11      J-J    (580,000. .Nov  1    '12-'13 
\    20,000 Nov  1  1914 

ST.  PAUL.     Wm.  II.  Farnham,  Comptroller. 

St.  Paul  Is  In  Ramsey  County,  and  Its  valuation  Is  only  slightly  less  thaD 
the  valuation  of  the  entire  county.  Some  of  the  Ramsey  County  bond? 
have  the  faith  and  credit  of  both  county  and  city  pledged  for  their  pay- 


4s  '90 
4s  '04 
4s  '07 
4s  '08 
4s  '09 
4s  '09 
4s  '09 
4s  '10 
4s  "10 
4s  '10 
4s  '10 
4s  '11 


2  1915 

1  1916 

2  1917 
2  1918 
1  1919 


ment,  principal  and  Interest. 

Board  of  Education. 
5s  '85  M-N  550, 000c... May 
4  i^s'86  F-A  50.000c. .Feb 
4  ^s'87  M-N  145, 000c... May 
4  ^s'88  J-J  144.000cfer.Jan 
4  Us'89  M-N  100.000c. .May 

'     J-J     100,000c-Jan    15  1020 

A-O  100.000r__.Oct    1  1934 

\1  s      50,000c .    Sepi   1    1887 

M-N    75, 000c. Apr    30  1038 

M-S     20,000.__Mch      1  1939 

M-S     50,000.- 

J-J      150.000.. 

M-S   300,000c 

A-O   125.000c 

A-O      30.000.. 

M-N  200,000 


Inc'd   March  4   1854. 
Abutments- 


-Railroad   Crossings. 


4  V_s'86  J-J     550.000c__Jan    11916 

Armory  Bonds. 
3Ks'02   M-N  599.000c. .May  1  1922 

Alms  and   Work  house. 
5s  '83      A-O  525. 000c... Apr    2  1913 
5s  '84      M-S      25, 000c. -Mch   1  1914 

Council    Appropriations. 
4  i.s'87  M-N  100, 000c. -May  2  1917 
Lake  Como  Bonds. 

4>/£s'91M-S  525,000c Sept  1  1921 

.Mch  1  1939  i  Court  House  and  City  Hall. 
..July  1  1939  58  '85  J-J  550,000c... Jan  11915 
-.Mch  1  194014  !^s  86  J-J  lOO.OOOc.Jan  11916 
--Apr  1  1940  I  4  !4s'87  M-N  19  .OOOc.May  2  1917 
..Oct  1  1940  4  i^s'88  J-J  150.000c_.July  2  1918 
..Nov  1  1940         West  St.  Paul  Levee  Orading. 


A-O  220,000 Apr   1  1941 1      4s  '90M-N  545,000c. -May  1  1920 


LOAN'S  — 

Park   Bonds.  5s  '85       \  0$  197  ,000c  .Apr    1    1915 

58*88     A-O  828,000c Apr    2  1918  «  '■.»  86  J-J     101                             :   1918 

4  ^i'86  J  J        25,000c.    -Jan     1    1918  -i  '•••.. 7   U                                             2   1917 

4  Ua'87  M  8  208 , 000c.tr. Sept  1  1917  I                                   ic&r.Dec  1  1918 

4s  '90      MN     45.000c May   1    1920  4h    89       FA    250.O0Oc._r.Aug  1    1919 


4s  '05 
4s  '07 

i-  '08 
4s  '09 


A-O 
F-A 

M  S 
F  A 


75. 000c. 
25.000c. 


Oel     1  1988 

..Jan  81  1937 

.1  lit.- 

.Aug   31  1988 

Au;  2  1989 


50.000c 
80.0 
Fire  Department  Bonds 
4  >.s'86  J-J     $50, 000c... Jan 
4  !4s'87  M-N  100.000c. ..May 

M   S      48  900c.       ' 
Is  '08      .1-1)       50. 000c. Nov  30  ia;ih 
4s  '10      A-O      25. 000c... Apr    11940 

Refunding  Bonds. 
4s  '00  M-N  550.000c 
4s  03  J-J  99.000c 
4s  04  A-O  75.000c 
4s  '08  A-O  50,000c. 
4s  '09      M-S  400,000c 

Municipal  Building  Bonds. 
4s  '06      M-S   $150, 000c. Feb  28  1936 
4s  '06      A-O     50,000c.Sept  30  1936 
I     J-D     50.000 June  1  1989 

Water  Bonds. 
5s  '83  F-A$145,000c.-Aug  1  1913 
5s  '84  A-O  95 ,000c --Apr  11914 
5s  '85  A-O  38O.00Ocd-r.Apr  1  1915 
4  V.s'87  M-N  192, 000c -.May  2  1917 
4  ^s'88  M-S  300,000c&r.Mch  1  1918 
4  i.s'89  J-J  95,000c. .Jan  11919 
4  >^8'89  J-J  140.000cd.r.Jan  1  1919 
4  i_s'89  M-N  100.000c._May  1   1919 


1  1916 

2  1917 


.May  15  1920 
..July  1  1933 
..Apr  1  1934 
.-Apr  2  193* 
.Met  1  1939 


4s  '82  J-D  337.000 June  1  1912  4  !^s'88  J-J 

4s  '90  M-N  100.000c._May  1  1920  4  J^s- 

4s  '07  A-O      50.000c Apr    1   1937 

4s  '117  A-O      50.000c  ..Oct     1    1937 

4s  '08  M-N    50.000c. .Nov  1  1938 

4s  '09  J-J        50,000 July  1   1939 


4s  '90      M-N  146. 0O0c der. May  1   1920 

1987 

4s    '07  r     ;',l|    1.37 

31    1937 

,000.. .Nov     1   1988 

1.000 July  i 

■Is  '09      P  A     80,000 .uir  1   1989 

Kiotpi!  ■•!  Bonds. 
4  !_is'87  M-N  $16, OOOc.May  2  1917 
4  Us'91  FA  50.'l00c.Aug  1  1921 
4sT89  F-A  50.000c.Auir  1  1919 
48  '05  M-S  20.000c. Sept  1  1935 
4s  '08      A-O        6.000c -Aug    31    1938 

Permanent  Improvement  Bonds. 

(Srhools,  Hrlilgesnnd  Sewers)  — 
♦  S  '03      M  SS200.000r--.Sept  1  1933 

Slr.cl    Bonds. 
5s  '83     A-O  $4o.000c.Apr    2  1913 
5s  '83      FA      35.U00cd-r.AuK       1913 
4s  "90      J-J        22.0O0c.Jan     1   1920 

4s  '05     M-N    10.000c. .Not  1  1935 

Playground   Bonds. 

I      J-D    $25.000 Junell93» 

4s  '11      A-O   $10,000 1941 

4s  '11       M-S      15.000 1941 

Bridge  Loans. 
58  '85  M-N  $200.000c.May  1  1915 
4^s86  J-J  100. 000c. July  1  1916 
4  y,s'67  M-N  212, 000c. May  2  1917 
4  ^is'87  M-N  50.000c.Nov  15  1917 
299  ,000c. July  2  1918 
16,000c    Aug    1   1918 

8  p.oooc.July  1  1919 
249,00Oca;r.Jan   1  1920 

55. OOOc.May  1  1920 
loo.OOOc Men  1   l'«.'i< 


4s 

'89 

J-J 

4s 

'90 

J-J 

4s 

'00 

M-N 

4s 

'07 

M  S 

48 

'10 

M-S 

71. 000c. Mch   1   1940 

TAX  LEVY  CERTIFICATES.— (See  "Chronicle,"  V.  63.  p.  847.) 

LOANS —  —    Interest Principal 

Name  and  Purpose.                         Rule.    Payable.         When  Due.    Outstanding 
Department  funds.c  U91H 4  Semi -an      June  1  5  1912    51,995.000 

The  city  Is  authorized  to  Issue  in  any  one  year  certificates  to  the  amount 
of  80  %  of  the  tax  levy  for  said  year.  All  Issues  of  coupon  bonds  may  be 
exchanged  for  registered  securities  upon  application. 

PAR  VALUE. — The  bonds  are  all.  or  nearly  all.  for  $1,000  each. 

INTEREST  on  all  bonds  Is  payable  at  the  Mechanics'  National  Bank. 
New  York,  which  Is  the  fiscal  agent  of  the  City  of  St.  Paul.  The  tax  levy 
<ertlncates  are  payable  at  the  National  German-American  Bank.  St.  Paul. 

TOTAL  DEBT,  &c. —  Sept.  1  1911.  Jan.  1  1911. 

Total  bonded  debt.  Including  water  bonds $10,235,000     $10,014,000 

Tax  levy  certificates  of  Indebtedness 1,995,000         2,092,500 

Park    loans None  3,000 


Total  city  debt $12,230,000     $12,109,500 

Less  sinking  fund 449.317  415,157 

Net  debt $11,780,683      $11,694,343 

Water  debt  (included  in  above  total) $2,097,000       $2,086,000 

Water  debt  sinking  fund  (Included  In  above  total)       5424,798  5390,798 

CITY  PROPERTY. — The  water-works  owned  by  St.  Paul  are  self-sus- 
taining and  cost  57. loo. 000.  The  water  debt  Is  to  be  met  by  the  Board  of 
Water  Commissioners,  who,  according  to  the  city  charter,  "shall  establish 
such  water-rates  as  will  at  all  times  Insure  to  the  city  a  sufficient  Income  to 
pay  Interest  and  to  provide  a  fund  to  pay  principal  upon  all  the  bonds,  etc. . 
Issued  for  water  purposes."  The  value  of  all  property  owned  by  the  cltv. 
including  the  water  works.  Jan    1  1911  was  estimated  at  522.645.000. 

VALUATION  AND  INDEBTEDNESS.— The 
is  said  to  be  about  60  %  of  actual  value. 


-Assessed  Valuation 
Personal. 


Years  Real 

1910 $95,750,440 

1909 85.145.793 

1908 83,205.697 

1907 81.869,800 

1905 75,251,237 

1900 70,877,728 

1890.- 106,204,133 

1880 21.048.048 

All  the  valuation  figures  are  as  reported  after 
POPULATION.— In  1910  (Census),  214,744; 

1900  It  was  163.065;    In  1890.  133,156;    In  1880.  4 


Total 

$29,524,740  $125,281, 
29,038.582  114.184 
21,570,103 
22.9114.441 
20.820.285 
15,759,918 
16,895,335 
6.907.339 


104.775 
104.864 

96.071, 

86.637, 

122.000. 

27.955, 


city's  assessed  valuation 

Total    CUy 

Tax  Rate      Bonds. 

per  $1,000.   Dec.  31. 
180      $29.20   $10,014,000 
32.70        9.352,000 
32.00        9.040,000 


375 
,800 
241 


646 
000 
387 


_  ,  ;,ii 
30.60 
22.40 
20.00 
18.00 


8.811 
8,193.000 
8,001,100 
7.579,965 
1.873.310 


deducting  exemptions. 
In  1905  was  197,023;   in 
1.473;    In  1870.  20.030. 


SAUK  CENTER    INDEPENDENT   SCHOOL  DISTRICT. 

A  district  (P.  O.  Sauk  Center)  In  Stearns  County. 
4s  '11      --.    $30,000 |  TOTAL  BONDED   DEBT...      (?) 

SOUTH  ST.  PAUL.     J.  R.  Stevenson,  Recorder. 

South  St.  Paul  Is  situated  In  Dakota  County.      Incorporated  1886. 

City-Hall   Bonds                                                hire  Department  Bonds 
8s    a    J-D    $10,000c. June  1  1914     6s      a    J-D    $5 ,000c Junell914 


6s       a    J-D        5,000c_Dec    1  1920 

Improvement  Bonds 
6s      a    J-D    $47.000c.June  1  1919 
6s       a     M-S     11. 000c  .Sept  15  193 

Educational  Bonds 
6s      a    J-D    821.000c. . June  1  1914 
6s       a     J-D        3,000c. 


6s      a   M-S        3.000c.  Sept  15  1917 

6s       a  J-D        3.000c Junel  1930 

6s        a     J-J        3.000c Deo    1   1920 

BOND.  DEBT  May  18  1911  $111, 0u0 

Assessed  valuation  19IO---2.500,000 

(Assessment  about  1-3  actual  value.) 

Dec    2  1919    Total  tax  (per  $1,000)  1910. -.$40. 70 

Population  In  1909  (est.) 6.500 

a  All  the  6  %  bonds  above  have  an  endorsement  stamped  on  back  of  eacn 
bond  ano  coupon,  reducing  the  Interest  to  4  '-.  %,  and  also  making  the  bonds 
sub  ect   to  call   on   thirty   days'    notice. 

INTEREST  on  the  high-school  bonds  Is  payable  In  St.  Paul;  on  all  othe. 
bonds  at  the  Amer.  Exchange  National  Bank,  New  York  City. 

STEVENS  COUNTY.      F.  E.  Ware,  Auditor. 

Morris  Is  the  county  seat. 

Railroad  Aid  Bonds.  Total  assessed  val.  1910.  .$5,069,422 

5s  '92     J-J     $50. 000c Jan    1  1923    (Assessment  on  real  estate  Is  about 

GE.M.  BOND.  D'T  Sept  1911  $50,000  i      13  and  on  personal  property  about 

Ditch   debt 75,896  i        factual  value.) 

Floatlngdebt. 2,303   State  ..*  Co.  tax  (per  $1 ,000)'10  $9.20 

Sinking   fund 5.310   Population  In  1910 8.293 

INTEREST  Is  payable  In  Morris. 

Clerk. 


STILLWATER.     C.   A.   Lammers, 


This  city  Is  situated  In 
Current    Fund    Bonds 
5s      '82  F-A   $20.000cFcb    15  191 
Permanent  Improvement 


5s  M-S    $50 ,000c. 

5s  A-O      60.000c 

&S  J-J        60.000c- 

Rcfunding  Bonds 

"is        91  J-J      $25.OO0c- 
,-).s  '11      M-S      90,000c 


Washington  County.      Incorporated   1854. 
Water- Works   Purchase  Bonds. 

...J $130. 000c... 1912-1 924 

5.000c 1925 

T  Sept  1   '11.  $440,000 

Total  assessed  val.  1911 4,857,268 

Sinking  fund 15,000 

(Assessment  Is  60%  actual  value.) 
Total  tax  .per  $1,000)  1911)  ..$35.00 
Population  In  1910  (Census)  ..10.218 


Sept   1   1912 
.Oct     1    1917 

.July  1  1921 


V»   .11.1-   »»  Vfl 

4s  '10       ...IS 
nOND.   DEB. 


.Jan    1  1921 
.Sept  1  1941 


INTEREST  payable  at  Fifth  Ave.  Bank.  N.  Y..  and  at  City  Treas.  office. 

THIEF  RIVER  FALLS.      N.   J.  Anderson,   Clerk. 

This  city  Is  In  Red  Lake  County. 

Electric- Light   Bonds.  '.Sinking   fund $5,000 

5>_s'U   ...    $40,000 1931 1 Assessed   valuation    1910 822.083 

BOND.  DEBT  Apr  6  1911  .597,500  i  Total  lax  rate  (per  SI. 000)  '10  549.00 
Floating    debt 12,000| 

•  This  Is  the  average  of  taxes  per   51,000  for  all  purposes.  including 
amounts  raised  by  municipalities  as  well  as  by  the  State  and  County. 


Nov.,  191.1.] 


IOWA-DEBT  OF  STATE. 
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WINDOM  SCHOOL  DISTRICT  NO.  6.     G.  Le  Tourneau,Clk. 
A  district  (P.  O.  Wltidom)  in  Cottonwood  County. 
Building  Bonds.  I  BOND.  DEBT  Oct  17  1011.    $50,000 

$;{-■)  000       ...Assessed  valuation   1910 r>02,f6,» 

'     15.000." 1914|Sch.  tax  rate  (per  $1,000)  '10-$20.70 


-s  '11 


WINONA.      Ross  Bragg,  City  Recorder. 

This  city  is  the  county  seat  of  Winona  County.      Incorporated  Mch  6  1857 
Rei.    Ferry      Road    &    Bridge    Bonds 


1  '11 


n 


Winona   S.   W.   Ry. 

5s  J- J    $60. 000c  Jan 

Park  Bonds 
4 '-«  'Of}  J- 1     $  in, none   .July   1    19  29 
BOND.  DEBT  Sept  1911-.  $311,000 

Water  debt  (included) 70.000 

Total  assessed  val.  1910.  -  .6.925.477 
(Assessment  about  -i-5  actual  valuei 
Total  tax  (per  $1  ,000)  1010  .836.30 
Population  in  1910  (Census)  ..18, 843 

INTEREST   payable   at    National 
Park   Bank.  New   York  City. 


4s  J-J     $15, 000c.  .Jan    1  1938 

High    Wagon   Bridge 

5s         Jan      SlOO.oooc  .Ian  1  1919-'28 

Waterworks   Bonds. 
3MS         J-J    J845.000C  July     1  '29-'31 

\      5.000c Jan    1  1932 

4Hs        J-J         5,000c...July  1   1911 

Sewer  Bonds. 

5s  J-J     819.000c  July    1  '17-'1S 

f    15.000c  July    1  '  1 2 - ' I  0 

3Us  J-J         12.000C  July    1   '24-27 

I      5,000c.-.July  1   192S 

WOETHINGTON    INDEPENDENT  SCHOOL  DIST.  NO.  5. 

G.  W.  Patterson,  Pres.  Board  of  Education. 
A  district  (P.  O.  Worthington)  In  Nobles  County. 
Refunding  Bonds.  BOND.  DEBT  Oct  16  1911. .$53,000 

s  $13  000  -      19291  Assessed   valuation    1910 /32.010 

_II       2o!000l.I 1929  I  Sch  tax  rate  (per  $1,000)  1910.25.00 

ADDITIONAL  STATEMENTS 

Bonded  Floating     Assessed       Tax  Popula- 

Debt.  Debt.      Valuation.  p.$1.000,      Hon 

Location—                                       $  $                  $              $  1905 

Ada  Independent  Sch.  Dlst 25,000     563.939   16.00     

Aitkin   (V),  Aitkin  County 30,000  10.439         377 .'102     1.896 

AltkenCounty 115,000       fi, 521. 630     T10.371 

Aitkin  School  District 30.000  4.000        g456.437     

Albert  Lea  School  District 25,000     /2, 250, 000   10.70     

Aurora  (V.).  St.  Louis  Co 55.000  10.000  ff2.250.412a22. 50  336 

Austin  (C.) .  Mower  County 95.000  23.000(71,959,384     16.960 

Austin  School  District 75.000  None       _             ..    10.00     

Barnesvllle  (C),  Clay  County..   30,000  3,043        /352.050  a5.00  1.566 

Baudette.  Beltrami  County 25,000  11,000         180,000     

BemldJI  (V).  Beltrami  County. 115, 000  22,758    *1,615,572     3.800 

Bemldji  Independent  Sch.  Dlst.  77.000     

Benson  (V) .  Swift  County 28.500  None    (73.361,045 

Blue  Earth  (C),  Faribault  Co..   30.898  1.781        7592.112038. 00  2,364 

Blue  Earth  County 77,000  None(7l2.98l ,724     4.57  T29.337 

Blue  Earth  School  District 30,500  None      (7692,284   19.20     

Breckenridtre  (C; ,  Wilkin  Co...   81,720  2,500       *435,757a50.48  234 

BrownCountv 156.403     ,7,971,097   dS.OI  T20.134 

Chlsholm  School  Dist.  No.  40..   85,i  >  >  259*20,132,006     

Clay  County. 40.000     /"S. 502,050     H9.040 

Cloquet  School  District 40,000     

Coleralne  (V),  Itasca  County..   40,000  18,000      3,740,000   10.70     

Dawson  (V) ,  Lac  qui  Parle  Co.   28.000  lO.ooo       037  1 ,555a50.00  1,056 

Dawson  School  District 30,000  None      3400,000  25.00     

Detroit  (C).   Becker  County...   27,500  None         639,910620.10  2.149 

Detroit  Ind.  School  District...   78,000 /700.00J     1.80     

Douglas    County 121,400  None  ff5, 544,472   a"7.40  tl7,669 

B.  Grand  Forks  (C).  Polk  Co.. .  75,000    y500.000a80.00     

Eveleth  (C) ,  St.  Louis  County.   63.500     1.279,438  52.10  5,332 

Eveleth  School  Dlst.  No.  39...   85,000    16. 504.045    

Fairmont  (C) ,  Marti                                  i  6,000       '974.931a40.00  2,955 

Grand  R&plds  (Twp.) ,  Itas-caCo.  33,000  -5.000    fl, 156, 150    

Grand  Rapids  (V) .  I Usca  Co..    61.000  8.000         650.000al7.00  2,055 

Hallock  (V),  Kittson  County..  25,000  None      (7250,240 a61. 20  T910 

Hastings  School  District 28,000     

Hubbard  County 33,000  None    /3 .391 .091     t9.831 

Isanti    County...    §40,739     (73.259,602311.40  112,615 

Itasca  County  Sch.  Dlst.  No.  1.145.000    4,484,623    

.Kandiyohi   County 153,779  50,000   /S. 158, 831     .    ..  T1,S96> 

Lac  Qui  Parle"  County 225,000     /7,351,330     115.435 

Lesueur  (C).  Lesueur  County. _   23,000     f430.789tt38.50  1.842 

Litchfield  SchO                                     50,000  Anne          .        000    17. SO     

Luverne  (C).  Rock  County 49.000  None       (7929.328a34.70  2,272 

Lvon  County (78,883,936   (77.70  115,722 

McKlnley  Sch.  Dlst.  No.  18. ..109. 000  54,096    /<s.  851  .:;;i2    10.20     

McLeod  County... 21,200  26,000  '77.977.196   O7.30  113,691 

i  (V) ,  Watonwan  Co   ...   25. odd  2.0    i           i,\ooo     

Madison  Indep.  Sch.  D.  No.  74.  40,000  3. OK)       /loo. 000    

Marshall  :-    ■  X   ne                        I             

Melrose  (C),  Stearns  County -.  5,000      (7457,040o31.50    

County...   30.000  16.000       7169,000         ..  1,319 

MUle   Lacs  County    34,000  19,000  (72,502,373   (710.80110,705 

1                 i.HO  7,000    "1  ,076,  140      ....  2, ..05 

Moor.,                            tty 69,000  None   '1,240,000  32.00  4,797 

Morrison  County... -.165,000  2.5'.5    r5,602,347dll  .76  124.053 

Mountain  Iron  S.  I).  No.  21 1OO.000  6, 100*13, 466, K27    *5.52     

Mountain  Lake  School  District.    31.000  None       0280,000      

New  Ulm  (C),  Brown  County..   80.000     g\  500.  ■00.M2.00  5,720 

Nobles    County t/38,000     (79,957,405  (16.50  115,210 

Ortonvllle  (C),  Blgstonc  County  42, (too     (7387,538(7.13.88     

Owatonna  (C) ,  St                                        l  8,350   '8.88    ,680a34.00  5,651 

Park  Rapids  (V).  HtibbardCo..  28.000  2,000        /M75.00O        ...  1,719 

Is  Ind.  S.  D.  No.  1-.    43,000     (7545,846   33.00  .    .. 

PlneCounl                                        27,400     /M.782,138   c?  27  15,87s 

<  0           25,000  •Cone        *..  13,000  2.885 

Pipestone   School    District 60.000  4.000          67  7. .150   26.00 

Plalnvlew  School    District 28.000  None         444.777    19.00  ..    . 

Red                                             Co. 39, 770  894       p519.092a40.70  1,806 

Renville  (C).  Renville  County.   29.000  1.000       •3l3.800n39.00  1,229 

Renville  County 40.000  None  (711  ,311 .030  (77.00  12:1.123 

I  ounty ..X40.000 125,911 

Rochester  (C),  Olmstcad  Co 30.000  27.000     2,750.000  50.00  7,844 

St.  James  (C) ,  Watonwan  Co..   65,000  8,500         811,667       .  2.320 

St.  Peter  (C),  Nlcolett  County.   42.000  5.000       (7011,4  11/139.00  4.514 

tone  School   1)1   t    No    5..    38.000  14,000       (7582,725   3  1.00 

Sauk  Rapids  (V) ,  Benton  Co...  25.000  5.500       ..  1,562 

'•'"■'                                     26.000  None   (72,580,174      .     .  18,136 

Springfield  (V).  Brown  County.   29.500  2.000        f301.05fl            .  1,54a 

.  Todd  Com  I  ,               9  :.000  2  1  ,083        ■  .    .. 

fllvcr  Falls  School  Dlst..   27.300  ..                   538,787   28.50 

intj                      ..    47.000  .",.000        *510,000u34.00  t  1.870 

Two  Harbors  (V) .  Lake  Co          09,500  32.000      ■*  4,402 

Virginia  School  District    17225,000  21,771312 

Waseca  (C) ,  Waseca  County...   49,000  3.231         710.1173   38. K0  2,838 

WeUjfV) ,  Faribault  County     .   27.000  14 000        325.000a47.20  1  814 

W.Mlnneap.  (V) ,  Hennepin  Co.  31. mm  None      (7852,1 61  a32. 70 

Wlllmar  (C.)  .  Kandlvohl  Co    _  .    90000  2,500(71                        >.O0  4.040 

Winnebago  City,  Faribault  Co.   48,000  ,368  076    17  71  2037 

Worthington  (C) ,  Nobles  Co...   35.300  11,287       t76Sl.862a64.20  2,278 

(C)    City       (V)     Village,     a    Total    tax.     b    City    tax.      r    Cnontv    tax. 
(l  State  and  county  tax.      <•  1908  values,      t  1909  values.      0  lino  values 

ilui                            latlon.     r  This  oovers  merely  a  reoem  I 
bonds,  we  arc  not  Infor:                     what  Is  total  debt       u  Total  debt.   J  Ditch 


State  of    Iowa. 

ITS 

DEBT    RESOURCES,  ETC. 

Organized  as  a  Territory  (Act  June  12  1838) July  3  1838 

Admitted  as  a  State  (Act  Dec.  28  1846) Dec.  28  1846 

Total  Area  of  State  (square  miles) 56,025 

State  Capital   ._Des   Moines 

Governor  (term  expires  2d  day  Jan.  1913) B.  F.  Carroll 

Secretary  of  State  (2d  day  Jan.  1913) .W.  C.  Hayward 

Treasurer  (2d  day  Jan.  1913) W.  W.  Morrow 

Auditor  (2d  day  Jan.  1913) J.  L.  Bleakly 

Under  the  '•biennial  election"  amendment  adopted  In  1904.  the  General 
Assembly  meets  biennially  In  odd  years  on  the  second  Monday  In  January. 
There  Is  no  limit  to  length  of  session. 

HISTORY  OF  DEBT. — For  the  early  history  of  Iowa's  debt  see  "State 
and  City  Supplement"  of  April  1894.  page  1 10. 

FINANCIAL  CONDITION. — Iowa  has  no  bonded  debt.  On  Sept.  12 
1911  there  were  $173,835.86  warrants  outstanding  and  the  State  had  cash 
In  the  general  revenue  fund  amounting  to  $741,841.90.  The  Permanent 
School  Fund  on  Sept.  1   1911  aggregated  $4,800,581.71. 

EQUALIZED  VALUATION. — The  equalized  assessed  valuation  (}i  ac- 
tual value)  has  been  as  follows  In  the  years  named 

Express 
Personal  Telephone  &, 

Lands.  Property.         Railroads.      Teleo.  Cos.  Total. 

1911  $551,039,057    $133,205,938   $66,109,856   $4,636,542   $755,051,993 

1910  490,022,784      133,709,557      65,095,000      4,371,033      093,858,434 

1909         -    487,210,230      125,904.108      64,408,401      4,038.017      681,620,702 

1908 475,893,422      123.492,107      64.524,659      3.757.985      607,608,234 

1906  .  .  455,871.611  112.882.114  63,044.617  2.935.480  634.733,822 
I -M2    ...    410,189,783      10t.168.078       51,570,242      1.011.088      572,840.391 

1900 393,250,888        98,850,185      46,194,727      1,551.959      539.853,759 

18y0  374,753.112      105.543.204      42.902,008  603.874      523.862.S58 

1880 303.381.498         82.638.055      23.646,161  152.706      409,819.020 

TAX  RATE. — The  State  tax  (per  $1,000)  for  1911  is  $3.80;  this  Includes 
$3.30  general  State  tax  and  50  cents  for  educational  purposes;  for  1910  It 
was  $3.80.  of  which  $3.30  was  for  general  State  tax  and  50  cents  for  educa- 
tional purposes;  In  1909  It  was  $3.90.  of  which  $3.40  was  for  general  State 
tax  and  special  tax  and  50  cents  for  educational  purposes. 

CONSTITUTIONAL  AMENDMENT. — On  Nov.  3  1908  an  amendment 
to  the  State  Constitution  was  adopted  by  the  voters.  The  amendment, 
which  Is  an  addition  to  Section  18  of  Article  1,  provides  for  the  construction 
of  drains,  ditches  and  levees,  as  well  as  the  organization  of  drainage  dis- 
tricts.     V.  87,  p.  1556. 

DEBT  LIMITATION. — Iowa's  Constitution  restricts  the  creating  of 
debt,  both  State  debt  and  municipal  debt. 

FIRST,  as  to  State  debt,  the  limitation  made  Is  not  absolute,  for  It  permits 
other  debt  If  authorized  by  some  law  for  some  single  specified  work.  But 
this  permission  Is  very  safely  guarded — (1)  the  law  must  provide  for  the  col- 
ectlon  of  a  direct  annual  tax  sufficient  to  pay  the  Interest  regularly  and  dis- 
charge the  debt  In  twenty  years;  and  (2)  the  law  cannot  take  effect  until  It 
has  been  submitted  to  the  people  at  a  general  election,  and  has  received  a 
majority  of  the  votes  cast.  All  the  debt  provisions  relating  to  the  State 
we  give  below: 

ARTICLE  7,  Section  1.  [Limitation  of  State  Indebtedness.]  The  credit  of 
che  State  shall  not  In  any  manner  be  given  or  loaned  to,  or  In  aid  of,  any 
individual,  association  or  corporation;  and  the  State  shall  never  assume  or 
become  responsible  for  the  debts  or  liabilities  of  any  Individual,  association 
or  corporation,  unless  incurred  in  time  of  war  for  the  benefit  of  the  state. 

Section  2.  [Same.]  The  State  may  contract  debts  to  supply  casual 
deficits  or  failures  In  revenues,  or  to  meet  expenses  otherwise  provided  for: 
but  the  aggregate  amount  of  such  debts,  direct  and  contingent,  whether 
contracted  by  virtue  of  one  or  more  Acts  of  the  General  Assembly  or  at 
dlilereut  periods  of  time,  shall  never  exceed  the  sum  of  $250,000;  and  the 
money  arising  from  the  creation  of  such  debts  shall  be  applied  to  the  pur- 
pose fdr  which  it  was  obtained,  or  to  repay  the  debts  so  contracted,  and  to 
no  other  purpose  whatever. 

Section  4.  [For  id  Hat  other  purposes  Stale  may  contract  debt.]  in  addl 
tlon  to  the  above  limited  power  to  contract  debts,  the  State  may  contract 
debts  to  repel  invasion,  suppress  insurrection,  or  defend  the  State  in  war; 
but  the  money  arising  from  the  debts  so  contracted  shall  be  applied  for  the 
purpose  for  which  It  was  raised,  or  to  repay  such  debts,  and  to  no  other 
out  pose  whatever. 

Section  5.  [Other  debts  to  be  authorized.]  Except  the  debts  hereinbefore 
specified  In  this  article,  no  debt  shall  be  hereafter  contracted  by  or  on  behalf 
of  this  State,  unless  such  debt  shall  be  authorized  by  some  law  for  some 
single  work  or  object,  to  be  distinctly  specified  therein;  and  such  law  shall 
Impose  and  provide  for  the  collection  of  a  direct  annual  tax  sufficient  to  pay 
the  Interest  on  such  debt  as  it  falls  due,  and  also  to  pay  ami  discharge  the 
principal  of  such  debt  within  twenty  years  from  the  time  of  contracting 
thereof;  but  no  such  law  shall  take  effect  until  at  a  general  election  It  shall 
have  been  submitted  to  the  people,  and  have  received  a  majority  of  all  the 
votes  cast  for  and  against  It  at  such  election:  and  all  money  raised  by  au- 
thority of  such  law  shall  be  applied  only  to  the  specific  objed  t  herein  stated, 
or  to  the  payment  of  the  debt  created  thereby;  and  such  law  shall  be  pub- 
lished In  at  least  one  newspaper  in  each  county,  If  one  Is  published  therein, 
throughout  the  State  for  three  months  preceding  the  election  at  which  It 
is  submitted  to  the  people. 

ARTICLE  VIII,  Section  3.  [State  not  to  be  a  stockholder.]  The  State  shall 
not  become  a  stockholder  In  any  corporation,  nor  shall  it,  assume  or  pay  the 
debt  or  liability  of  any  corporation,  unless  Incurred  In  time  of  war  for  the 
benefit  of  the  State. 

S13COND,  as  to  municipal  Indebtedness,  the  limit  Is  fixed  absolutely  In 
the  Constitution.      The  provisions  covering  the  subject   arc  as  follows:' 

ARTICLE  VIII.  Section  4.  [Corporation  not  to  be  a  stockholder.]  No  polit- 
ical or  municipal  corporation  shall  become  a  stockholder  In  any  banking 
corporation,  ulrcctlj    or   Indirectly. 

ARTICLE  XI,  Section  3.  [To  what  amount  county  or  other  corporations 
■naa  become  Indebted.]     No  county  or  other  polll  leal  or  municipal  corporation 

shall  be  allowed  to  become  Indebted  In  any  manner,  or  for  any  purpose,  to 
in  amount  In  the  aggregate  exceeding  5  %  on  the  value  of  the  taxable  prop- 
erty within  such  county  or  corporation  -to  be  ascertained  by  the  last  State 

Hid  county  tax  list  previous  to  the  Incurring  of  such  Indebtedness.  [The 
Legislature,  however,  has  fixed  a  lower  limit,  as  stated   below. | 

The  above  (Sect Ion  3,  Article  X  I)  COI  crs  cities,  counties,  towns  and  every 
other  kind  of  political  or  municipal  corporation.  The  Supreme  Court  of 
Iowa  has  decided  thai  even  a  school  district  Is  such  a  corporation  and  sub- 
led  to  same  limit.  The  Legislature  of  1900  passed  a  bill  (Chapter  41.  I.av  s 
of  ltlilll).  fixing  the  limit  of  Indebtedness  of  counties  or  other  political  or 
municipal  corporations  at  only  1  X  %  ol  the  actual  value  of  property  therein 
U  returned  by  the  last  tax  list.  This  change  was  made  because,  under  a 
revision  of  the  Revenue  Law  which  went  Into  elTect  In  1848,  property  Is  now 

appraised   for  taxation  on  a  much   higher  basis  than   formerly,     in   1904 

ind  again  In  1006  the  \ct  was  amended,  the  Important  sections  now  lead- 
ing  as    follows: 

Section    I.     That   section  thirteen   hundred  and  six  b   (1300  b)   Ol  the  sup- 

ode  and  chapter  forty-three  (43)  of  the  Vets  ol  the  30th 
Dcneral  Assembly  be  mil  the  same  are  hereby  repealed,  ami  tin-  following 
enacted  In  leu  thereof. 

"No  counts   oi  other  political  or  municipal  corporation  shall  be  allowed 
to  become  Indebted  In  anj   manner  oi  foi  nnj  purpoie  to  an  amount  ej 
I  ne  in  ii:  ite  i  in   amount  of  one  ami  one  torn  iii  ne]  centum 

actual  value  of  'he  taxable  property  within  such  county  oi 
exoopi  that  cities  ami  Incorporated  towns  may,  foi  the  purposi  of  purchas- 
ing   erecting  or  maintaining  ami  operating  wati  lectrlc  llghl  and 
power  plants  gas  works  and  boating  plants,  o    of  building  and  con  tructlng 
sewers,  Incur  sn  Indebtedness  not  exceeding  in  the  aggregate    added  m  .-hi 

Other    Indebtedness,    live    ,„.,    centum    of    the    actual    value    of    Die    taxable 
v,  ii  liln    luch  ell  V  or  InCOrpor  ItCd  'own.      The  amount  of  such  tax  a- 
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ble  property  shall  be  — pertained  by  the  last  state  and  county  tax  n 
■.  loui  to  the  Incun  Ids  of  iuco  Indebted 

otloo  _     Provided,  thai   before  such  Indebtedni 
in  '-.\i  centum  of  the  actual  value  of  thi 

bio  proper!  above  provided  In  thin   Wet,  i  petition  signed  by 

i  majority  ol  the   qualified  electors  of  such  cltj 

.  of  such  otty  or  town,  talcing  t  ii.ii  an  election  snail  be  called, 
■tatlng  the  purposes  for  which  the  money  is  to  be  used  and  thai  thi 

.  electric  light  and  power  plants,  im-;  works,  hi 
sewers,  cannot  hi-  purchased,  erected,  I > •  i n t.  or  furnished  within  the  limit  of 
centum  of  the  valuation      And  provided,  that  in 
cities  having  a  population  of  more  than  ten  thousand,  the  petition  need  not 
be  signed  by  more  than  two  hundred  quninw-i!  electors. 

Sections  3.  4,  ft  and  6  prescribe  manner  of  holding  elections,  issuance  of 
bonds   &c. 

in  1904  an  Act  passed  the  Legislature,  approved  March  30,  which  per. 
mits  independent  school  districts  containing  or  contained  in  any  incorporated 
town  or  city  of  the  second  class  of  3,000,  or  less,  population  to  become  In- 
debted for  the  purpose  of  building  and  furnishing  school  houses  and  pro- 
curing sites,  to  an  amount  not  exceeding  2  M  %  of  the  actual  value  of  taxable 
property.  It  Is  provided,  however  that  any  excess  above  the  1  '4  %  limit 
must  be  authorized  by  a  vote  of  the  people.     See  V.  78    p.  1408. 

DECISION  REOARD1NO  DEBT  LIMIT.— Judge  Smith  McPherson  o1 
the  U.  S.  Circuit  Court  on  Oct.  22  1909.  In  a  case  Involving  the  right  of 
the  City  of  Council  Bluffs  to  Issue  bonds  for  a  municipal  water  system, 
the  city's  contention  that  It  could  Issue  bonds  up  to  5  %  of  the  actual  value 
of  the  property  of  the  city  and  was  not  limited  to  5  %  of  the  taxable  value 
was  sustained.  Judge  McPherson  construed  "taxable"  to  mean  the  actual 
value  of  property  subject  to  taxation,  and  not  the  assessed  value. which, 
by  the  State  code.  Is  fixed  at  only  25  %  of  the  actual  value.  In  taking-  this 
position  Judge  McPherson  referred  to  the  opinion  of  the  State  Supreme 
Court  handed  down  In  190ft.  In  the  case  of  Halsey  vs.  City  of  Belle  Plalne 
(128  Iowa  467),  which,  he  says,  puts  at  rest  the  question  raised.  V. 
89.  p.   1176. 

BONDS  TAX  FREE. — The  1909  Legislature  passed  an  Act  providing 
lor  the  exemption  from  taxation  of  municipal,  school  and  drainage  bond? 
or  certificates  hereafter  Issued.  It  Is  expressly  provided,  however,  that 
banks  or  trust  companies  holding  such  bonds  or  certificates  shall  not  be 
permitted  to  make  any  deduction  from  the  assessment  of  their  shares  by 
reason  of  that  fact.     V.  88,  p.  1329. 

POPULATION    OF    STATE— 

1910 ...  2,224 .771  1880 1,624,61511850 192.214 

1900 2, 231, 853  |  1870. 1.194.02011840 43.112 

1890 1.912.29711860 674  9131 


CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  IOWA. 

NOTE. — for  reports  not  given  in  alphabetical  order  among  the  following, 
see  "Additional  Statements"  at  the  end  of  this  State. 

AMES.     A.  B.Maxwell,  Clerk. 

This  city  Is  In  Story  County. 

Water-Works  Bonds. 

5s  S7.000C.- -.1916 

5s  28,000c. 1926 

5s  15,000c 1928 

Electric-Light  Bonds. 
5s  $12, 000c 1916 

Funding  Bonds. 
4Mb         S25.000C. -.1929 


Paving  Bonds. 

6s  '11      Apr     $9,000 1912-1920 

BOND.  DEBT  Sept  1911.. .$87, 000 

Warrants  outstanding 390 

Total  assessed  val.  1910 801,440 

(Assessment  about  X  actual  value.) 
Total  tax  rate  (per  $1 ,000)  '10  $80.90 
Population  In  1910 4.223 

INTEREST  is  payable  In  Ames. 


ATLANTIC.     S.  W.  W.  Straight,  Mayor. 

This  place  Is  in  Cass  County — 

Water  and  Light  Bonds.  (Total  bonded  debt. 


(?) 


5s  '11      A-O  $50,000_.Apt  1    '12-'21  J  Population  in  1910 4,560 

BOONE.     Otto  Hile,  Clerk. 

This    city    is    in    Boone    County.     Incorporated  as  city  of  second  class 
Marcil  28   1868. 

Refunding  Wafer  Bonds.  Water-Works  Bonds. 

3  Ms         $28,500 Junel  19l9|4Ms'll  M-N$150,000c-May  1  '17-'31 

3MS         10,000.    ..Junel  1920  1  BOND.  DEBT  Sept  1  1911  $200,500 

Funding  Water  Bonds.  Warrants  outstanding 6,163 

4s  3, 040. 10-Aug  2  1919'  Assessed  valuation  1910.. .1, 299, 134 

Funding  Bonds.  I  (Assessment  about   X  actual  value.) 

4s  8. 959. 90. Aug   2  1919;  Population  in  1910  (Census)    .10,347 

INTEREST  on  the  bonds  of  1911  Is   payable  at  the   office  of  Geo.  M. 
Bechtel  &  Co.,  Davenport;  other  bonds  at  City  Treasurer's  office. 

BURLINGTON.     Frank  C.  Norton,  Auditor. 

This  city  Is   In   Des   Moines  County.     Inc.  July  2   1836.     On  Nov.  29 
1909  city  adopted  a  commission  form  of  government.     V.  89,  p    1495. 


LOANS —  When  Due. 

Refunding  Bonds 
4s  '04      F-A$40.000c Aug  1  1924 

Funding  Bonds. 

4s  '04      F-A   J80.000C Aug   1  1924 

4Vjs'09s-a       48,000c    1930 

4Ms'10s-a     122,000c    1931 

Fire  and   Police  Station  and 
Sewer    Bonds, 


Sewer  Certificates 

5s  '07      M-N  $40,000 1917 

GEN.  BONDS  Sept  1911..  $390,500 

Floating  debt 12,500 

Sinking  fund 7.000 

Total  assessed  val.  1910-..4,573,190 
(Assessment  about  X  actual  value.) 
Total  tax  (per  $1,000)  1910.. $84. 25 
Population  in  1900. ..23,201 

5s  '07      M-N  $60. 000c.. .Nov  1  19271  Population  in  1910 24,324 

INTEREST  on  the  funding  bonds  of  1910  is  .payable  In  Davenport;  on 

other  bonds  In  Burlington. 


BURLINGTON   SCHOOL   DISTRICT 

4s  '08      $140,»00c_. 

(Subject  to  call.) 

9.100c 

(Subject  to  call.) 
M-N    41, 000c. .Aug     1    1919 
M-N      9,000c... Nov  1  1920 


D.  S.  Cooner.  Secretarv. 
BOND.  DEBT  Jan  1  1911.-5200,000 
Assessed  valuation  1910. ..4,000.000 
(Assessment  about  X  actual  value.) 
School  tax  (per  $1,000)  1910..$40.00 
Population  In  1911  (est.) 25,000 


4s  '09 

4s  '09 
4s  '10 

INT.  on  bonds  of  1910  Is  payable  at  First  National  Bank,  Burlington. 

CEDAR  RAPIDS.     Henry  J.  Achter,  Treasurer. 

Cedar  Rapids  is  In  Linn  County.  Charter  granted  1856.  Commission 
form  of  government  adopted  In  1908.  On  July  1  1903  the  city  took  over 
water- works  formerly  owned  by  Cedar  Rapids  Water  Co.,  and  assumed  all 
outstanding  obligations,  amounting  to  $450,000,  of  which  $155,000  has 
been  paid,  leaving  outstanding  $295,000. 

Funding  Bonds.  Sewer  District  Bonds. 

4s  '99     J-D    $100, 000c   6s  $110,700 

($10,000  due  each  year  on  June  1.)         (One-tenth  payable  annually.) 

Water  Co    Bonds  (debt  assumed.)  |      Bridge  Bonds. 
5s  '97   M-N  $150.000c.      Nov   1  1927   4Ms'll  M-SJ$105,000c.Mch  1  '12-'26 

1      45,000c_Mch  1  '27-'31 
BOND.  DEBT  July  1911.     $844,300 

Water  debt  (Included) 275,000 

Total  assessed  val.  1910.-26,306,732 

(Assessment  at  X  actual  value.) 
Total  tax  rate(per$1.000)'10..$2l.75 

Population  1900  (Census) 25,658 

Population  In  1910  (Census)  -.32,811 


(Subject  to  call   Nov   1907   at   105.) 

IS120,000c  July   1   '12-'17 

4Ms'03.T-j'i        5,000c  July     1     1918 

(Subject  to  call  any  J-J  at  par.) 

Refunding  Bonds. 
4s  '96     J-J  $100.000c.-.July  1  1916 

Sewer  Bonds. 
4Ms'll  J-J  ]$25, 000.. July  1   '22-'26 
t    50,000.  .July  1  '27-'31 

INTEREST  on  refunding  bonds  payable  at  Norwich  Sav.  Society,  Nor- 
wich, Conn.;  4M%  water-works  bonds  at  North.  Tr.  Co.,  Chicago;  water  5s 
at  Farmers'  Loan  <fe  Tr.  Co.,  N.  Y.;  funding  bonds  at  First  Nat.  Bank,  Chi- 
cago; sewer  bonds  at  office  of  City  Trcas.,  on  bridge  and  sewer  bonds  of  1911 
at  Continental  &  Commercial  Trust  &  Savings  Bank,  Chicago. 
CEDAR  RAPIDS  INDEPENDENT  SCHOOL  DIST.  J.  M.  Ingold.  Sec. 
When  Due. 


LOANS— 

Building  Bonds. 
4s  '09      F-A  $60,000c..-Aug   1  1919 
4  Ms  '10J-D      55.000 Junel  1920 

School-Ground  Purchase  Bonds 
4Ms'10J-D   $12.000c. .. June  1  1920 


Refunding  Bonds, 

4Ms'08...     $48.0000 July    1018 

4Ms'10J-D  20, 000c... June  1  1920 
4Ms'llJ-D  50.000c . .June  1  1921 
BOND.  DEBT  June  1911..  $245,000 

Assessed  valuation  1911 6,875,000 

(Assessment  at  X  actual  value.) 
I  School  tax  (per  $1,000)  1910.  .$34.60 
INTEREST  Is  payable  at  the  Treasurer's  office. 


CHARLES  CITY  INDEPENDENT  SCHOOL  DISTRICT. 
A  dlstr  ct  (P 

»   ■■!  N  *2ft  on   1910.     .   $960.0*2 

1921      '.<  :  lal  valuation  (c-stj 3.840.328 

BONDED  DEB  I 

rTEREST  Is  payable  at  tin    Harris  Trust  &  Savings  Bank.  Chicago. 

CLINTON   COUNTY. 
The  county  seat  is  Clinton. 

Funding  Bonds.  valuation  1910   $11,767,725 

H  Hi « "  1 1     -    -  $57.000 nt  about   X  actual  value.) 

TOT.  BD.  D'T  Oct  1911..       $57,000   State4Co.tax(peT»1.000)    10.  .$21.09 

Population   In    i9lo   40.394 

CLINTON  TNDEP.  SCHOOL  DIST.     A.   II.   Paddock, 

A  district  (P.  O.  Clinton)  In  Clinton  County, 
4s  '08      ...$38,500 Dec   1  1918      BONDED  DEBT  July  1 '10     $98,500 

(Subject  to  call  after  Dec  1  1913)         Assessed  valuation  1910.  .  .2.720.075 

4s  '09     $60.000 May  1   1919   School  tax  rate  (per  $1 .000)  '10  $35.75 

(Subject  to  call  after  May  1   1914.)  ! 

COUNCIL  BLUFFS.     J.    F.  McAn. ncy,  Auditor. 

Council  Bluirs  Is  In  Pottawattamie  County.      Incorporate!  1853. 

On  Apr.  24  1911  City  Council  voted  to  take  over  plant  of  Council  Bluffs 
City  Water  Works  Co.  at  valuation  of  $510,500.  fixed  by  court  of  condemna- 
tion. V.  92,  p.  1191.  See  remarks  under  State  debt  limit.  $600,000  bond 
were  sold  for  this  purpose  In  May  1911.     V.  92.  p.  1300. 

Refunding.  Firc-Engine-House  Bonds. 

4Ms'83  A-O  $30 ,000c... Oct   1    1918   4Ms'llJ-J     $20.000 Jan    11920 

(Subject    to   call   after    1003.)  Water-Works  Bonds. 

Funding  Bonds  4Ms'll   M-N  $600,000. May  1   '16-'30 

f$79,500C-..Sept     '12-17         Debt  Mch  18  IVIO 

4Ki    M-S  i    13.000    In    even    years   Bonded  under  5%  Imlt $150,300 

and  $13,500  In  odd  yrs    Intersection  bonds  (add'l) ..     81.500 
I   $1.500c    1919    BOND    DEBT  Mch  18  '10.. $232  .000 

Intersection   lino't  I0-20S.  Assessed  valuation  1909. .17. 179. 220 

6s  Var      56,500c    1912  I  (Assessment  about   H  actual  value. I 

6s  Var        4,000c    1913   Total  tax  (per  $1,000)  1909  $22.66  + 

6s  J-J         3,000c    1914    Population  In  1910  (Census)  ..2!). 292 

6«  O-Jan    2,500c ...1015    INTEREST  payable  In  N.  Y.  City  at 

Intersection   Improv. — (5-20s.)  National    Park    Bank;    also  at    City 

4 Ms        J-D   $40, 000c    .Treasury. 

COUNCIL  BLUFFS  SCHOOL  DISTRICT.     J.  J.  Hughes.  Secretary. 

This  district  Is  coextensive  with  Kane  Twp.  and  City  of  Council  Bluffs. 


BOND.  DEBT  Sept  18  '11.  $199,000 
Assessed  valuation  1910..  4,572.306 
(Assessment  about  X  actual  value.) 
School  tax  (per  $1.000)'10 $31.50 


Refunding  Bonds. 
4s  '02      J  J        $92,000c_.July  1   191? 

(Subject   to   call   July    1    1907.) 
4s  '09     J-D      57. 000c. ..Dec    1  1919 

4s  '10     J-J       50.000 July  2  1920 

(Subject  to  call  after  July  2   1915.) 

INTEREST  on  bonds  of  1902  Is  payable  at  Nat.  Park  Bank,  N.  Y.  O.J 
other  bonds  at  Harris  Trust  Ac  Sav.  Bank,  Chicago. 

CRAWFORD  COUNTY.     J.  G.  Hugg,  Deputy  Treasurer. 

Denlson  Is  the  county  seat. 

Bridge  Bonds.  I  BOND.  DEBT  Mch  23  1911  $102,000 

4Ms'08  A-O  $50,000c. I  Total  assessed  val.  1910. .$7,907, 375 

($4,000   each   six   months   beginning  I  (Assessment  from  50%  to  90%  ac- 
Aprll  1  1916.)  tual  value.) 

Court  House  Bonds.  State  and  county  tax  rate  (per 

4s        Dec       $34. 333c. May  1  '12-"13;      $1,000)    1910 $20.60 

(Subject  to  call.)  I  Population  In  1910  (Census) -.20.041 

INTEREST  on   the  bridge  bonds  Is  payable  at  the  Crawford  County 
State  Bank  In  Denlson:   on  the  court-house  bonds  at  the  Bank  of  Denlsou. 

DALLAS  COUNTY.     Ed.  Conger,  Treasurer. 

Adel  Is  the  county  seat 

Court-House    Bonds 
4s  J-J        $8, 500c. 

Refunding  Bonds. 


I  GEN.  BD.  D'T  July  1911. ..$85. 500 

July  1  1912  I  Drainage  debt  (additional).     $11,000 

Assessed  valuation  1909 7,000.000 


4Ms'04  A-O  567,000c. .Apr  15  1924  i  (Assessment  about  X  actual  value.) 
(Subject  to  call  Apr.   15  1914.)      I  State <5cCo. tax  (per  $1,000)  '09. $18. 00 

4Ms        $10,000 1912-1913  J  Population  In  1910  (Census). .23. 682 

Drainage  District  Bonds. 

4Ms        $11,000 __|  INT.  at  Winslow,  Lanies  &Co..  N.Y. 

DAVENPORT.  Alfred  C.  Mueller,  Mayor;  W.G.  Noth,  T 

This  city  Is  In  Scott  County.     Incorporated  as  a  town  Jan.  25  1839  and 
as  a  city  Feb.  5  1851. 


Funding  Bonds. 

4s"  09  M-N  $334, 000c 

(Part  due  each  year.) 
Improvement  Bonds. 

4s  '11      $75.000 1917-1931 

BOND.  DEBT  Oct.  1911. .$417. 000 


[Total  assessed  val.  1910  $23,502,400 

Nov  1  "12-'29  |  (Assessment  about   M  actual  value.) 

Total  tax  rate  (per  $1,000)  '10. $18  00 

Population  In  1910  (Census).. 43. 028 

INTEREST    Is  payable  at  Geo.   M. 

Bechtel  &  Co.'s,  Davenport. 


J.  D.  McCollister.  Secretary. 

4Ms'll  s-a     $65,000 July  1  1921 

(Subject  to  call  after  July  1  1916.) 
BOND.  DEBT  Sept  18  '11  $354,000 
Assessed  valuation  1911. .12, 544. 612 

(Assessment    X    actual    value.) 
School  tax  (per  $1,000)  1911. .$21.20 

Population  i.i  1  L»  1 1  (e<t) ',4.000 

INTEREST  Is  payable  in  Davenport. 


DAVENPORT    SCHOOL    DISTRICT 

School  Building  Bonds. 
♦s  J-D     $44,000c.June    1  1914 

(Subject  to  call   June   1    1909.) 
4s  '06      M-S   $85,000o. .Mch    1    1916 

(Subject   to   call   Mch    1    1911.) 

High  school  Building    Bonds. 
4s  '06      A-O$100,000c...Oct    11916 

(Subject  to  call  after  Oct  1  1911.) 
4s  '09     J-J     $60, 000c. .July   6    1919 
(Subject  to  call  after  July  6  1914.) 

DES  MOINES.     J.  W.  Hawk,  Auditor. 

Des  Moines  Is  situated  In  Polk  County.  Inc.  as  a  town  1851  and  as  a 
city  In  1857.  On  June  20  1907  city  voted  In  favor  of  commission  form  of 
government  (V.  85.  p.  113) .  constitutionality  of  which  was  affirmed.  V.  86, 
p.  870.  Voters  on  June  19  1911  favored  municipal  ownership  of  local  water- 
works. V.  92,  p.  1713.  The  three  judges  appointed  by  the  Supreme  Court 
to  appraise  the  value  of  the  Des  Moines  Water  Co.'s  plant,  after  hearing  the 
arguments  of  the  attorneys  for  and  against  the  motion  of  the  company  to 
transfer  the  matter  from  the  State  courts  to  the  Federal  Court,  adjourned 
until  Feb.  6  1912.     V.  93.  p.  1337. 


City-Hall  Bonds 

4s  '09      J  J  $350, 000c  .    -.1914-1928 
(Part  due  each  year.) 
City  Hall  Site  Bonds. 

f$10.000r...May  1  1912 
I    15.000r_-.May  1  1917 


Funding  Bonds. 
4s  '95      J-J  $283, 000c... July  1   1915 

(Subject   to   call   July   1    1905.) 

M-N  $300,000c..May  1  1916 
Is  '97  M-N  35,000c. .May  1  1917 
3Ms'98  J-D        30.000c. 


4Ms'07M-N  {   20.000r...May  1  1922    4  4s'0S  ...    180.000c--.Aug   1  1928 
I    20.000r.May  1   '23-'26!GEN.  BD.  D'TSept  1 '11.     $985,661 

I   13.000r..-May  1  1927  (Special  bond  debt 452,000 

River-Front  Bonds  *  Floating  debt 171,925 

6s  '10     J-J     $24.000o. .Jan    25  1913   Cash  on  hand 519.336 

(Subject  to  call  at  any  time)  Total  assessed  val.  1911.  .21,290.559 

Bridge  Bonds.  (Assessment  Is  X  actual  value.) 

4Ms'llM-N$157,661c..May  1  '12-31 1  Total  tax  rate  (per  $1,000)  '11. $90. 00 
(Part  due  each  year.)  |  Population  In  1910  (Census)  .86.368 

INTEREST  Is  payable  at  the  City  Treasurers  office 

DES  MOINES  IND.  SCHOOL  DIST.     John  H.  Hogan,  Treasurer. 

Refunding  Bonds.  Building  Bonds. 

4s  '02      ...  $147,000 May  1  1912   4s  '09      ...  $200, 000.. July  1  '25-'29 

4s  '02      ...       70,000 July  1   1912|4Ms'10  ...     400,000 Sept  1   1930 

4s  '02      ...       70,000 Nov  1  1912  |  BOND.  DEBT  Sept  2 '11. $1.274. 500 

4s  '05     ...      40,000 July  1  1915  j  Assessed  valuation  1910.  21,290,559 

4s  '05     7,000 Sept  1  1915  1  (Assessment    Is     X     actual     value.) 

4s  '09     ...    130, 000.. June  1  '14'23  .  School  tax  (per  $1.000)'10(est.)  $20  00 
4Ms'U  M-N  210,000c.--May  1  1931  I 

INTEREST  Is  payable  at  the  First  National  Bank,  Chicago,  A.  B.  Leach 
&  Co.,  Chicago,  and  at  the  office  of  the  District  Treasurer. 

DES  MOINES  COUNTY  DRAINAGE  DISTRICT  NO.  1. 

A  district  (P.  O.  Burlington)  In  Des  Moines  County. 

5Ms'll  J-D    $251,000 19 14-1926 1  TOTAL  DEBT  Oct  1911  ..  .$308,000 

I  Actual  valuation 1,875,000 

INTEREST  payable  at  County  Treasurer's  office  In  Burlington  or  at 
i  Harris  Trust  &  Savings  Bank,  Chicago. 
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DUBUQUE.     John  W.  Lawlor,' Committee  Clerk. 

Dubuque  is  situated  In  Dubuque  County.     Incorporated  as  a  town  In 
1837  and  as  a  city  In  1841. 


LOANS— 

Refunding  Bonds. 


When  Due. 


4s  F-A  $96,000c.--Feb    1  1916 

48  A-O   105.000c--. Apr    1  1916 

4s  J-J     120, 000c--. Jan    1  1917 

4s  F-A  240,000c... Feb    1  1917 

4s  A-O     34,132c. -.Oct    1  1919 

4s  J-J        35.000c--.Jan    1  1921 

4S  F-A     15,400c-.-Feb    1  1922 

3^8         F-A      I3,250c---Feb    1  1920 

Water   Works  Bonds. 
4Hs        J-D    $351. 000c. June  1  1920 

(Subject  to  call  $40,000  yearly.) 


Judgment  Bonds. 

4^s'10  J-D  S49.000-.-Dec  10  1925 
GEN.  B'D  D'TMch  1  '11.-  $685,282 

Assessment   debt 119,731 

Floating  debt 163,868 

TOTAL  DEBT  Mch  1  '11.  968,881 
Water  debt  (additional)--       324,000 

Sinking  funds 24.056 

Total  assessed  val.  1910.-25,489.970 
(Assessment  about  4-5  actual  value.) 
City  tax  rate  (per  $1,000)  '10.$14,00 
Population  in  1900  (Census)  36,297 
Population  In  1910  (Census) -.38,494 


INTEREST  payable  In  New  York  City  and  at  City  Treasurer's  office. 
Theo.  Scharle,  Auditor. 


DUBUQUE  COUNTY. 

County  seat  Is  Dubuque. 
Court  House  Bonds. 

4a  J-J  Slll.OOOc Jan    1  1916 

Funding  Bonds. 

4Hs'll  J-J  i$65,000c..-July  1  1921 

1120,000c.  July  1   '22-'31 

BOND.  DEBT  Apr  6  1911. .$111, 000 

Fioatlngdebt 30,000 


ISlnklng  fund.. ..   $30,000 

Total  assessed  val.  1910. $14, 026, 303 

(Assessm't  abt.  X  appraised  value  ) 

State  &  Co.  tax  (per  $1.000) '10  $15.60 

Population  In  1910  (Census). .57,450 

Population  In  1900 56.403 

INTEREST  payable  In  Dubuque. 


FAYETTE  COUNTY.     J.  L.  Scallan,  Auditor 

West  Union  Is  the  county  seat. 

($6,000    .Nov  1  '12-'14 

18,000.. May  1  '12-'17 

4HS         S-a      ■  15.000.-Nov  1   '15-'19 

12.000-.May  1   '18-'20 

4.000 NOV  1  1920 


BOND.  DEBT  Nov  1911..     $55,000 
Total  assessed  val.  1911.. .8, 872, 585 

(Assessment    X    actual    value.) 
State&co.  tax(per  $1.000)'10.$18.40 
Population  In  1910  (Census)  .-27,919 


4s 


FORT  DODGE.     W.  L.  Tang,  City  Clerk. 

This  city  Is  In  Webster  County.     Incorporated  1869 

Refunding    Water  Bonds. 
4s  ...    $31 ,000c. .Apr   1  1918 

(Subject  to  call  1908.) 
4s    05      F-A  $16,000c--Feb      1  1925 

(Subject   to   call    Feb    1    1915.) 
4Hs'09  ...         5,000c. .May  1  1929 

Refunding  Bonds. 
4^s'08  ....       25.000c. .Aug  1  1928 
(Subject  to  call  after  Aug  1    1918.) 


$25. 000c. .May  1  1923 
(Subject  to  call  1913.) 
4^s         MS   $27,000C  ..Sept  1  1923 

(Subject  to  call  Sept.   1    1913.) 
BOND.  DEBT  Oct  16  1911  .$129,000 
Total  assessed  val.  191 1_$10, 703,844 
(Assessment  about  X   actual  value.) 

City  tax  (per  $1,000)  1910 $33.75 

Population  In  1910  (Census)..  15, 543 

FORT  MADISON.     A.  M.  Lowrey,  Treasurer. 

County   seat   of   Lee   County.     Incorporated    Oct.    21    1865. 

Plan  for  commission  form  of  government  defeated  July  11  1911;  V.  93, 
p.  301. 

Refunding  Bonds.  Assessed  valuation  1911. .$1,266, 248 

in  J-J  $120, 000c July  1  1922    'Assessment  X  appraised  value.) 

(Sublect  to  call  July  1  1907.)  Total  tax  (per  $1,000)  1911 ..  $12.24 
GEN.  BONDS  Sept.  1  1911. $120,000  Population  in  1910  (Census) ..  .8,900 
Fioatlngdebt -     21.633        INT.   payable  in  Fort  Madison. 

GRISWOLD   SCHOOL  DISTRICT.     B.    R.   Driggs,    Secre- 
tary Board  of  Education. 

A  district  (P.  O.  Grlswold)  In  Cass  County. 

Building  Bonds.  I  TOTAL  BONDED  DEBT. 

4Ms'll  ...    $25,000 19211 

(Subject  to  call  after  1914)  | 

HAMILTON  COUNTY.     A.  J.  Peterson,  Auditor. 

The  county  seat  Is  Webster  City. 


(?) 


Drainage  Bonds  (Tax-Exempt) 
6s  '11      J-J      $67,875  53c 

(Maturity     part     yearly     beginning 

Jan  1    1913.) 
County  has  no  general  bonded  debt 


Drainage  debt  Nov  1911 ... $345, 000 
Assessed  valuation  1910  ...6,667,376 

Population  in  1910 19,242 

INTEREST  Is  payable  at  the  County 
Treasurer's  office. 


HANCOCK  COUNTY.     J.  O.  Lewis,  Treasurer 

Garner  Is  the  county  seat. 

Drainage  Bonos. 
5J^s        M-N  $300, 000c  ...1917-1926 
County  has  no  general  bonded  debt. 
Drainage  debt  Oct  1911...  $300,000 


Total  assessed  val.  1910.. $4, 253, 272 
State&Co.tax  (per  $1,000)  '10. $19. 00 
Population  In  1910  (Census)..  12, 731 


INTEREST  Is  payable  at  First  Nat.  Bnak,  Chicago,  111. 

HARRISON  COUNTY.     A.  W.  Gaines,  Auditor. 

Logan  Is  the  county  seat. 

Refunding  Bonds.  |       Upper   Boyer    Drain.    Dist.   Bonds. 

$18,000 |6s  '11      M-N  $27,500 Mav  1  1926 

Court-House  Bonds.  BOND.  DEBT  Oct  1911...  $114,000 

$100.000 I  Assessed  valuation  1910. ..7, 318, 062 

|State&Co.tax(per  $1,000)  '10. $20. 50 
IPopulation  in  1910 23,162 

IOWA  CITY.     H.  P.  Nicking,  Treasurer. 

This  city  Is  In  Johnson  County 


Funding  Bonds. 

4Ks         $60. 000c 1913-1926 

58  14,000c    1917 

5s  12,000c 1929-1930 

4Hs'll  J-D    /   6,000c.June  1  '28-'30 
14,000c June    1931 


"d"  /  e 


BOND.  DEBT  Sept  1  1911  $106,000 
Total  assessed  val.  1911. ..2,189,389 
(Assessment  about  X  actual  value.) 
Total  tax  rate  (per  $1,000)  '11. $74. 20 

Population  In  1910 10,091 

INT.  payable  In  Davenport,  Iowa. 


JASPER  COUNTY.     H.  S.  Rayburn,  Auditor. 

Newton  Is  the  County  Seat. 

Court  House  Bonds.  BOND.  DEBT  Sept  1911 

4s  '09  Dec  $120.000r..Dec  1  1919 
(Subject  to  call  $15,000  yearly  on 
Dec.  1.  beginning  1912.) 


$120,000 

Assessed  valuation  1910 9,294,693 

Total  tax  rate  (per  $1,000)  '10  $18.50 
Population  In  1910  (Census). .27, 034 


INTEREST  Is  payable  at  First  Nat.  Bank,  Newton. 

KEOKUK.     Ralph  B.  Smith,  City  Solicitor. 

Keokuk  Is  In  Lee  County.  Inc.  Dec.  13  1848.  Its  debt,  which 
amounted  to  over  $600,000  some  years  ago  (caused  bv  the  reckless  issue  of 
bonds  In  aid  of  proposed  railroads,  few  of  which  were  built)  Is  being  reduced 
at  the  rate  of  $4,000  per  annum.  A  commission  form  of  government  has 
been  accepted  by  this  city. 

5s  J-J       $4,000c. . July  1  1912    BOND.  DEBT  Oct  1911..     $174,000 

»S  J-J         5.000c... July  1  1913   Total   assessed    val.    l'.'lo. 10.683  466 

Refunding  Bonds.  Tot.tax  rate  (per  $1 .000)  '10. .$19.12 

5s  J-J     $100.000c.July    11914    Population  In  11)00-  .    .      14,641 

4s    06     J-J         65,000c.Tan      11926    Population  In  1910  (Census) . .14.008 

INTEREST  Is  payable  In  New  York  City. 

DEBT  LIMIT.— City  debts  In  this  State  are  limited  bv  provisions  of  tne 
State  Constitution  (see  State  of  Iowa) ,  but  the  debt  of  Keokuk  was  created 
before  Constitutional   Inhibition   took  effect. 
,K^?^UK  INDEPENDENT  SCHOOL  DISTRICT.     G.  Walter  Barr.  Sec'v. 

LOANS—  When  Due.    Floating  debt $17,200 

4H8  08  s-an  $29. 000c 1911-1918   Assessed  valuation  1910.  ..2.69  1  ,333 

T,~»,^(P.art  duc  eftcn   year.)  (Assessment  about  X  actual  value.) 

B9HBi,J?J?BT  SeP1  1011... $29, 000  School  tax  (per  $1,000)  1910.  .$23.50 
,.  INTEREST  ls  Payable  at  the  Treasurer's  office  or  at  N.  W.  Halscy  & 
Co.,  Chicago.  111. 

KEOKUK  COUNTY.     A.  W.  Lynn,  Auditor. 

Slgourney  Is  the  county  seat. 
a  ^n(Vr<.H<y,.V,.J?0.n<1,•  Assessed  valuation  1911. .$7.800, 000 

?2.,2?  M-.S$110.000c  Mch  1  19191  (Assessment  about  X  actual  value.) 
,>At)J,1ct,l?,CAllJner  Ma™n  1  1914.)  Tax  rate  (per  $1,000)  1910.. .$15. 00 
BC?SiSi.2SSI  Sept  18  '11. $110,000!  Population  In  1910  (Census)  ..21 ,160 

IN  I  BRE31    ls  payable  at  the  County  Treasurer's  office 


KItfGSLEY  INDEPENDENT   SCHOOL  DISTRICT. 

Beardsley,  Secretary. 

A  district  (P.  O.  Klngsley)  In  Plymouth  County. 
5s  '11      ...     $29,000.. ITOTAL  BONDED   DEBT.. 


J.    H. 


(?) 


Drainage  debt  (additional).  $519,258 
Total  assessed  val.  1910.-7,283,341 
(Assessment  about  X  actual  value.) 
State  &  co. tax(per$l,000)'10. $18.70 
Population  In  1910  (Census). .21, 971 


KOSSUTH  COUNTY.     B.  E.  Norton,  Auditor 

Algona  ls  the  county  seat. 
Funding  Bridge  Bds.  (Tax-Exempt) 
4Hs'10  J-J     $72,000cJuly  1  '16-'24 
(Part  due  each  year.) 
Drainage   Bonds  (Tax-exempt) . 

5H&6s  M-N  $519, 258c    

BOND.   DEBT  Sept  1911.. .$72, 000 

INTEREST  on  the  funding  bonds  ls  payable  at  the  Harris  Trust  &  Sav- 
ings Bank,  Chicago,  111.:   on  other  bonds  at  First  Nat.  Bank,  Chicago.  111. 

LEE  COUNTY.     H.  J.  Kennedy,  Treasurer. 

Countv   seat   ls   Fort   Madison. 

Refunding  Compromise  Bonds.  BOND.  DEBT  Apr  29  1911  $377. 000- 
3Ms  JD  $295.000c  Dec.  1  '12  '20  1  Total  assessed  val.  1910. ..8, 943. 507 
($30,000  yearly    1912-1915;   $35,000  j  (Assess't  about   X  appraised  value.) 

yearly  1916-1920.)  1  State  &  Co. tax(per  $1,000)'10  $23.00 

Funding  Bridge  Bonds.  |  Population  In  1900 39,719 

4s  '10     F-A  $45,000. .Aug  1  '12-'20!  Population  In  1910  (Census)  ..36,702" 

INTEREST  ls  payablelat  First  National  Bank.  Chicago. 

LOUISA  COUNTY.     H.  W.  Baker,  Auditor. 

Wapello  ls  the  county  seat. 
LOANS —                                lf/ienDu«.ITOTALBOND.    DEBT..        (?) 
5Hs'll  M-N  $46,198 |  Population  in  1910 12.855 

LUCAS  COUNTY.     W.  E.  Hanks,  Auditor. 

Charlton  ls  the  county  seat. 

5s  M-N  $10, OOOc.1912   &  1913  1  Floating  debt $12,000 

4J^s        s-an  jl5,000c  _.1914-'15-'16  j  Sinking  fund 8,000 

122,000c.'17-'18-'19-'20   Total  assessed  val.  1911.-16,000, OOO' 
Funding  Bonds.  (Assessment  about  3-5  actual  value.) 

4Hs        M-N  $11, 500c 1921-1922   State&Co  tax(per$l,000)'ll. $24.57  + 

BOND.  DEBT  Sept  1  1911.. $58, 500   Population  In  1910... .13.462 

Assessment   debt 15,000  | 

INTEREST  on  funding  bonds  ls  payable  In  Charlton. 

MARSHALLTOWN.     L.  Derby,  City  Clerk. 

This  city  ls  situated  In  Marshall  County.     First  Incorporated  In  July  1863; 

Incorporated  as  a  city  of  the  second  class  March  1868.     Commission  form 

of  government  installed  April  5.      V.  92,  p.   1049. 

Funding  Bonds.  Water-Works  Refunding  Bonds 

f$4,000c-.July  1  19124HS         J-J     $37.000c..Julv  1    1916 
I    4,000c. ..July  1  19141         (Subject  to  call  July  1  1911.) 
I    2,O0Oc-.July  1  1916;       Refunding  Bonds. 

4Hs'04  J-J     {    2,000c... July  1  1918]4s  J-J     $34.000c  _.JuIv  1   1920 

I  2,000c..July  1  1920!  BOND.  DEBT  Sept  1911..  $115,000 
!  2,000c.-July  1  1922!  Assessed  valuation  1909..  .7,918,668 
I    3,000c.-July  1  1924   Total  tax  (per  $1,000)  1911  ..$90  00 

4Hs'll 25, 000c. .May  1  1931  I  Population  in  1900 11,544 

INT. on  all  bonds  payaole  In  Chicago  I  Population  In  1910  (Census)._13  374 

MARSHALLTOWN  INDEPENDENT  SCHOOL  DIST.     W.  M.  Clark,  Sec. 


BOND.  DEBT  Mch  17  1911     $84,000 

Assessed  valuation  1910 1,925,000 

(Assessment   X  actual  value.) 
School  tax  (per  $1 .000)  1910.  .$41 .25 
Population  in  1911  (est.) 15,500 


Refunding  Bonds 

4^s'01  F-A  $12, 000c... Feb    1  1921 
4s'  02      J-J        57,OO0C. ..July  1    1912 

(Subject  to  call  July   1    1907.) 
Building  Bonds. 

4s'06        J-J     $15,000c.July    1    1916 

(Sublect  to  call  after  July  1  1911.) 

INTEREST  on  the  4M%  bonds  is  payable  In  Chicago;  all  others  In 
Marshalltown. 

MONONA-HARRISON    DRAIN.     DIST.     NO.     1.     C.     E. 

Blanchard,  County  Auditor. 

A  district  In  Monona  and  Harrison  Counties.     P.  O.  Onawa. 

Drainage  Bonds.  1 6s  '11      F-A      $7,500 1912-1916 

6s  '07  M-N  $297.000c.Dec  1  '13-'21  BOND.  DEBT  Nov.  1910_.$297,000 
6S  '11      s-a        31,000 1912-1916| 

INTEREST  on  the  bonds  of  1907  is  payable  at  the  Continental  &  Com- 
mercial Trust  &  Savings  Bank,  Chicago,  and  on  the  191 1  bonds  a)  the 
County   Treasurer's   office. 

MONROE  COUNTY.     Jno.  A.  Demuth,  Auditor. 

Albla  ls  the  county  seat. 

County  Fund  Bonds.  I  Taxable  valuation,  1911.  .$4,782, 895 

.--$71,000-.    I  (Assessment  about   X  actual  value.) 

BOND.  DEBT  Sept  1  1911  $71 ,000  IState&Co.tax(per$l,000)  'll-.$28.0O 
Floating  debt 20, 000  |  Population  In  1910... 25,429 

INTEREST  ls  payable  at  County  Treasurer's  office. 

MUSCATINE.     T.  H.  Brannan,  Recorder. 

Muscatine  Is  situated  In  Muscatine  Co.  Inc.  1851.  The  water  bonds  are 
not  a  direct  city  obligation,  being  payable  only  from  water-works  receipts. 


When  Due. 


LOANS 

Refunding  Bonds — 
4^s        A-O  J$52.500..Apr 
\    52  ,500. .Oct 
Water  Bonds — 
5s  J-D    ($22. 500. ..June   "12-'20 

1    22,500 Dec     '12-'20 

5s  '06      A-O      24,000 


12-  18 
12-*18 


BOND.  DEBT  Feb  1911..  $120,000 
Water  bonds  (additional)..       74.000 
Total  assessed  val.  1910. ..2, 498. 210 
(Assessment  X  actual  value.) 
Total  tax  (per  $1,000)  1910.. $74.90 

City  tax  per  $1,000)  1910 36.00 

Population  In  1900 14,073 

Population  In  1910  (Census) ..16, 178 


INTEREST  Is  payable  In  Muscatine  and  New  York. 

A1USCATINE    INDEPENDENT  SCHOOL   DISTRICT.      H.   D.   Horst.  Sec. 

4s  FA   $15,000 1912  I  BOND.  DEBT  Sept  15  1911    $49,000 

(Subject  to  call   1907.)  Assessed  valuation  1911. ..2, 567, 660 

Refunding  Bonds —  (Assessment  about  X  actual  value.) 

4Ks'04  A-O  $34,000 Oct   1  1914|School  tax  (per  $1,000)   1911. $23. 50 

(Subject    to    call    Oct    1    1909.)      I 

INTEREST  ls  payable  at  First  Nat.  Bank.  Chicago,  and  at  First  Trust  & 
Savings  Bank  In  Muscatine. 

MUSCATINE  COUNTY.     A.  S.  Lawrence,  Auditor. 
Muscatine  is  the  county  Beat. 
Court  House  and  Jail   Bonds.  I Total  assessed  val.  191 1  ..$9,098,614 

4s  '07      M-N  $125, 000c 1912-1923  |  (Assessment  about    li  actual  value.) 

(Part  due  each  year.)  IStatennd  county  tax  rate  (per 

BOND.  DEBT  Sept  1  1911. $125, 0001      $1,000)    1911 $17.00 

IPopulation  In  1910  (Census). .29,505 
INTEREST  ls  payable  In  Chicago. 

NEWTON.     E.  G.  Finch,  Clerk. 

This  city  Is  In  Jasper  County. 
LOANS —  When  Due 

$6,449  65    

7,000... 

Water  Bonds. 

$40.000 Feb  1  1918 

15,000 Mch  11921 

11,000 Mc'i  1   1919 


Oas-Works  Bonds. 
4Hg'll  MS  $40.000.. .Mch  15  1926 
'Subject  to  call  after  Mch  15  1916.) 
BOND.  DEBT  Sept  1911..  $119,449 
Warrants  outstanding  (est.)  4,757 
Taxable  valuation    19  10.  ..  1 .011 .191 

Population  in  i  s» i o  4,616 

INTEREST  on  gas-works  bonds  payable  at  First  Nat.  Dank.  Chicago. 

OTTUMWA.     S.  P.  Hartman,  Mayor;  Chas.  Deeds,  Clerk. 

Ottumwa  Is  In  Wapello  County.  Inc.  With  special  Charter  1X57;  reorgan- 
ized under  General  lneoip.  Law  1808;  city  of  first  class  1893.  State  Su 
preme  Court  has  declared  Illegal  the  $34,000  ralhvav-ald  bonds  mentioned 
below.     V.  80,  p.  483.  1985;  V.  81,  p.  1507:  V.  82.  p.  406. 


LOANS —  When  Duc. 

Funding  Bonds— 1897 

4Hs         A-O   $35.001) Mch  1   19)7 

(Subject  to  call   1912.) 

Refunding   Bonds — 1897 

4Hs         A-O   $30,000 Oct    1   1917 

(Subject   to  call  1912.) 
4\in        $60,000 Oct    1  1928 

Ft     Madison    Ry     Bonds   (lllegall. 
4s         F-A  $34.000 — See  note  above 


Water-Works  Bonds. 

4t*s'10  J-D    $275.000 Tune  1   1931 

(Subject  to  call  after  June  1  1926.) 
(JEN  IID.  DEBT  Feb  191  1  -$155,000 
Water-works  bonds  (add'l)  .  275,000 
Assessed  valuation  1910  .2.987.540 
(Assessment  about  X  appraised  val.) 
Total  tax  (per  $1,000)  19  10..$!i6.00 
Population  In   11»no  ..18.107 

Population  In  1910  (Census)  ..22.012 


OPTIONAL. — All  bonds  are  optional  after  Ave  years  from  date. 
INTEREST  on  the  funding  and  refunding  bonds  Is  payable  at  the  Flint 
National  Bank    Chicago    111. 


UK 


MISSOURI     DEBT  OF  STATE. 


Vol.  iawxhi. 


UTTUMWA  SCHOOI     ICMklCI. 

When  Due   I  BOND    DKHT  Jan  1911 $80,000 

•  pi  2  r.117  Floating  iirin 

-.  aluatlOO  1  "J  1 1 1       8.040.220 

.1 ion  'in  about   W  actual  value  i 

I  NTEREST  or  00  bond*  li  payable  at  Davenport;  on  t lit-  iioncle 

of  1907  In  <  lili  -Mi-- i.i  19  9  In  Otturowa. 

PAGE   COUNTY   DRAINAGE   DISTRICT   NO.   8.     C.    W. 
Dube,  County  Auditor  (P.  ( >.  Clarii  • 

LOANS  WhenDue.   TOTAL  BONDED  DEBT  - 

Drainage  Bond*.  INTEREST    parable    at 

r,s  ■  1 1      m  h  1912-1910  i  'a  office. 

PALO  ALTO  COUNTY. 

Emmetaburg  la  the  county  scat.     U'c  have  been  unable  to  '.'<  I  later  fig- 
urea  from  county  officials. 

Drainage  Bond*.  I  Dralnai""   d<  bl 

6s  '07     M  N    $73,334. May  1  '12 -'16  Assessed  valuation  1909       4 .  1* 1 8 . l R l 

(Pari  yearly.)  Population  In  1908  (Census)  . 

Conn  ■'■  debt    | Population  In  1910  (Cen  u 


County 


13.848 


PERRY  SCHOOL  DISTRICT.     \Y.  II.  Winegar,  Secretary. 

A  district  (P    O.  Perry)  in  Dallas  County. 

High-School-Buildtog  Bonds.  IBONDED  DEBT  Nov  1911. $32,000 

4Hs'08  F-A  $32,000  ...Aug  2  1918  Assessed  valuation  mil  2,827,292 
(Subject  to  call  after  Aug  2   1914.)  | School  tax  (per  $1,000)  1910.  $37.00 

POLK  COUNTY.     Geo.  L.  Dobson,  Treasurer. 


Funding   Court-Expense    Bonds. 

4  '  .s'll    ....   583.000.. 

BOND.   DEBT  Feb  1911.     $784,500 

Cash  In  county  funds 18  1,459 

Total  assessed  val.  1910,  -28, '183, 239 

(Assessment  Is   '4  actual  value.) 
State&Co.  taxtperSl  ,000)  '10-S19.60 

Population  In  1900 _.     .    82.624 

Population  In  1010  (Census)  .1 10.438 

INTEREST   on    the   4%  bonds   Is 
payable  In  Des  Moines 


Des  Moines  Is  the  county  seat. 
Court-House   Bonds 
4s  '05    A-O  S275,000__Oct    1    '12'24 
(For  maturity  see  V.  80,  p.  1750.) 
3Hs       A-O  $170.000__Oct    1    '12 -T7 
Maturity — 

$29,000  In  1913.  $31,000  In  1914, 
$33,000  In  1916.  $35,000  In  1910, 
$13  000  In  1917. 
Funding   Bonds. 

4  s  ...     $253.000 

Funding  Bridge  Bonds. 
4Ms'll    ...  $100,000 I 

SIGOURNEY.     C.  C.  Williamson,  Treasurer. 

This  city  is  in  Keokuk  County. 

Sewer  Bonds.  I  BONDED  DEBT  Oct  1911  $54,500 
4Ks'll  F-A  $.(5,O00C---Feb  1  1931  |  Assessed  valuation  1910. -.1,581 ,364 
(Subject  to   call   after   Feb   1    1929.)  |  Population  in  1910 2,032 

INTEREST  is  payable  at  Harris  Trust  &  Savings  Bank.  Chicago,  and  by 
Geo.  M.  Bechtel  &  Co.,  Davenport. 

SIOUX  CITY.     C.  A.  Carlson,  Treasurer. 

Slous  City  Is  situated  in  Woodbury  County.  Inc.  1857.  On  Feb.  15 
1910  this  city  adopted  a  commission  form  of  government.      V.  90,  p.  577. 


Refunding    Bonds. 

5s  '97  M-N  $95,000c._Oct  20  1917 
(Subject   to   call    1915.) 

5s  '97  M-N  125,000c..-Nov  1  1917 
(Subject  to  call   1915.) 

5s  '97     A-O     36,500c Oct   1917 

4Hs'96  J-J  40,100c-.  _Jan  1  1916 
(Subject  to  call   1906.) 

4Hs'95  F-A  159,900c--Aug  28  1920 
Judgment  Funding  Bonds — 

4  Hs'03  J-J   $204.5000     Jan       11918 

4^s'05...       59.000c    ...Jan    1    1925 


Funding  Bonds. 

4s  '99      J-J     315,O0OC--.Jan    1    1919 

(Subject  to  call  1914.) 
4Hs'90  ...  $225,000c.May  1  '12-'20 
BOND.  DEBT  Oct  1  1911  $1,260,000 
Floatins;  debt  Apr  1  1911.  84,099 
Sinking-fund  Apr  1  1011..  25,095 
Total  assessed  val.  1911.-   9,705,048 

(Assessment    X    actual    value.) 
Total  tax  (per  $1,000)   1911 --$82.00 
Population  In  1900  (Census) -.33, 111 
Population  In  1910  (Census) .  .47,828 


INT.  on  4  %  bonds  payable  in  Sioux  City    onallntiui  bonds  In  N.Y.  City. 
SIOLX  CITY  INDEPENDENT  SCHOOL  DISTRICT.       T.  C.  Prescott.  Sec. 


Wilen  Due 


LOANS— 

Refunding  Bonds — 

4!^S'09  J-J  $344,000 Jan    1919 

BOND.  DEBT  July  1  1911.5344,000    . 

INTEREST  is  payable  at  Fourtn  National  Bank.  New  York  City. 

VAN  BUREN  COUNTY. 


Val.  school  prop.  1911 $1,225,000 

Taxable  valuation  1911. -.9,648,048 
(Assessment  about  H  actual  value  ) 
School  tax  (per  $1,000)  1911_-$31  00 


Sinking  fund $12,000 

Total  assessed  val.  1911__18,681,312 

(Assessment  at  cash  value.) 
State  &  co  tax  (per  $1,000)'11_S5.90 
Population  In  1910  (Census) -.15,020 

Stevens,  Auditor. 


Keosauqua  is  the  county  seat. 

Funding  Bonds. 
4s  g  $60.000c 

(Subject    to     call     after     1916.) 
BOND.  DEBT   Nov  1  1911__$00,000 
Floating  debt 24,000 

INTEREST  is  payable  in  Chicago 

WAPELLO  COUNTY.     J.  F. 

Ottunuva  Is  the  county  seat. 

$157,000 |  BONDED  DEBT  Jan  1  '11.  $193,771 

36,771 I  Assessed  valuation  1910 7,146,212 

4Hs'll  A-O     31.000_.Oct   1    '22-'20|  Population  in  1910 37,743 

WASHINGTON  COUNTY. 

Washington  Is  the  county  seat. 

Hospital  Bonds.  I  TOTAL  BONDED  DEBT...      (?) 

4Hs'll  F-A  527,500 Aug  1  1931  !  Population  in  1910 19,925 

(Subject  to  call  after  Aug.   1   1916.)  | 

WATERLOO.      R.  C.  Thompson,  Clerk. 

County  seat  of  Black  Hawk  County.     Incorporated  June  23  1868. 


LOANS —  When  Due. 

Funding    Bonds — 

4}£s'97  M-N  $19, 000 May  1  1917 

48    04      J-D       24,000c 1912-1919 

4s  '05      M-N     55.000 May  1    19Z5 

4H«'08  F-A      50. 000c. -.May  1   192S 
41.2STI  M-N     50,000 May  1  1931 

Park  Bonds. 
5s  '08      ...     $24, 000. .May  1   '28-'47 

5s  '09      .__       35,000 

(Four  bonds  payable  May  1  1920  and 

6  bonds  each  year  thereafter.) 
5s  '11      ...       $3.650 May  1  1916 

Water-Works   Purchase  Bonds 

f525.000c.Jan    15  1915 
4Ms'10J-J<    75. 000c. .Jan     15  1920 
1 100, 000c. .Jan    15  1925 
l325.000c._Jan    15  1930 


Refunding  Bonds 

4!4s'97  M-N  521,000 May  1  1917 

(Subject  to  call  after  May  1   1912.) 

»,>  '02       J-D    $19.000 June  1  1922 

Bridge  Bonds. 
5s  '09      ...        $9,100. -Nov  1  '11'31 
5s  '09      .._       99.500._Nov  1    'U-'29 
MUNIC.BD.DT.Septl  '11-  $238,000 
Improvement  bonds  (add'l)     109,000 

Bridge  bonds  (add'l) 108,600 

Sewer  bonds  (add'l) 242,923 

Water-works  bonds  (add'l).     525,000 

Park  bonds  (add'l) 62.650 

TOT.  lil).  DT.  Sept  1  '11.-1,286,173 
Assessed  valuation  1910. .  .5.000,000 
(Assess't  Is  about  14  appraised  value) 
Total   tax    i per  $1,00(0    1910.    $84.00 

Population  I.i  1910  (Census). .26, 693 


INTEREST  at  National  Park   Bank,  New  York  City,  except  on  Issue  of 
1908.  which  Is  payable  at  Waterloo  In  New  York  exchange. 
WATERLOO    INDEPENDENT    SCHOOL    DISTRICT.      Ira    Rodmar,    Sec 


BOND.  DEBT  NOV  15  1911.871,500 
Floating  debt    25,000 

Assessed  valuation  1911.  ..2,506,222 
(Assessment  about  \i  actual  value.) 
School  tax  rate  (per  $1,000)  "11  $29.00 


4s  M-N  $2, 000c. -May  1   1913 

(Subject   to  call   May    1    1906.) 
4s  M-N     $7,500c...Miy  1   1912 

(buDject   to   call   May    1    1907.) 
4s  '07      M-N  $27,000c.--May  1  1916 
(Subject  to  call  after  May  1  1911.) 
s'  ...     513,000..  -    May   1    1921 1 

INTEREST  on  bonds  due  1912  payable  at  N.  W.  Ilalsey  &  Co..  Chicago; 
on  bonds  due   1913  at   Iowa  Nat.   Bank,  Davenport:  on  bonds  due  1916  at 
1        ,     Trust    tV  Savings   Ban];,  Chicago,  and   bonds  due   1921   at   Geo.  M. 
Bechtel  A:  Co.,  Davenport. 

EAST  WATERLOO  IND.  SCHOOL  DIST.      W.   H.   Brunn.  Secretary. 

Funding  &  Building  Bonds.  Is         J-D    $12,0000  June    1913 

4i._s        J-J     512,000c .lulv  1913  (Subject   to   call  after   1908.) 

(Subject      to     call     alter     1908.)         4  Hs'07  J-J     $18,000e Tuly  11917 

4s  J-D    $25, 000c June    1915    (Subject   to  call   after  July    1    1912.) 

(Subled     to     call     after     lulu.       ,4s  '11      ._-     $12,000 July!    1921 

4HS'08  F-A  $20.000c.  Aug  1  1918  BOND.  DEBT  Sept  1911-.  $112,000 
(Subject    to   Call    after     VUB    1    1013.1     Assessed  valuation    1910         2.801,780 

Refunding  Bonds.  (Assessment  about    Vi   actual   value) 

4s  F-A    $13, 000c Aug  1919 'School  tax  (per  51  .0001   191"    .532  60 

INTEREST  Is  ,  ayable  in  Water1  OO. 

WAVERLY.     W.  Weiditschka,  Clerk. 

This  city  Is  in   Bremer  County.      Bonds  are  taxable. 


LOANS —  When  Due 

Lighting-Plant  Bon4s. 
5s  "04     s-an     $7, 000c.    Dec    11914 
(Subject  to   call   after    Dec  1    1909.) 


Water- Works  Refunding  Bonds. 

4s  '01      s-an  517,000c.  - -July  1   11)21 

(Subject  to  call  51.000  July  1  1906 

and  $1,000  July  1  1907.) 


Municipal  Improvement  Bonds.  :     -3  1.796 

•    - 
(Subject  to  call  after   Dec  1    19  1 .000)'!  1.1 

1    DEBT  Sept  18  1911     $34,000   Population  In  1910 
INTER!  blc  In   Davenport;  00 

Charles  City  and  on  tbe  4 

WEBSTER  COUNTY.     J.  L.   Banrahan,  Auditor. 
County  seal  la  Port  Dodge, 
Refunding  Court>HouMBoadf.       I  GEN.  BONDS  May  2  1911.     I' 

1910      9.370  470 
(Maturity one  si  \i -nth  vlv.on  May  \i  ent  about    H  actual   1 

Drolnaite  District  Bonda  Stale  4  Co.taxtper  $1 .000)  '10.$19.''0 

bH*  '"6  A-O  $154,9000 .    Population  In  190 

71,429c  .      1012   l'.  Population  In  1910  (Cenaui 

WINNESHIEK  COUNTY.     G.  Jo  irer. 

County  seat  Is   Decorah. 

LOANS—  When  Due.  GEN.  BD.  DEBT  Jan  1  '11    II 

Court   Houic  Bonds  1   debt 2 

4s  f $34, 000c 1912-1915  Assessed  valuation   I910.S26.00 

I    7.000c ...191'  lent  about  yt  actual  value.) 

4,4s         ...       50.000c 1917-1921  State  &  Co  tax  1  per  Mi   1910      J21  00 

l-'unding  Bridge  Bonds.  Population  In  1900         ...      ..2 

4s  "09     J  J   IJ50. 000c.  Jan    1    '22'26  Population  In  1910  (Census) .  .21 .729 

1   45, 000c. Jan   1    '27-'29  [NT.  payable  In  Chicago  or  New  York. 


WINTERSET.      H.  S.  Ely,  Clerk. 


This  city  Is  in  Madison  County. 

Refunding  Light  Bonds.                                Watei-Works  Bonds. 
4s  '99      s  an     56,000c    1919    4Us'09    $00. 000c 

Funding  Light  Bonds.                             BONDED  DEBT  Sept  1911.5- 
4s  '02      ...     $10.000 Total  assessed   val.    1910 5' 

Funding  Bonds.  ssmeni  about   M  actual  \ 

4s  '08      $5. 000c .-iTotal  tax  rate  (per  $1 ,000).  .  .$69.00 

Population  in  1910 2.8I8 

INTEREST  on  the  water-works  is  payable  In  Davenport;  other  bonds 
In  Winterset. 

WOODBURY  COUNTY.     E.   E.   Hosmer,  Auditor. 

County  seat  is  Sioux  City. 
4s    '00    M-N  $108,000C.May     1   1920 

(Subject  to  call  May   1    1910.) 
3Hs'99  M-N.    $88.000C  ..May  1  1914 
5s  '09      M-N       3,000c    

Drainage  Dist.  No.  1   Bonds. 
5M>s'll   M-N  $75,000. .May  1   '17-'21 


BOND.  DEBT  Sept  1  1911  $199,000 
Total  assessed  val.  1910  .$15. 317. 302 
('Assessment  is  m  appraised  value.) 
State&Co. tax(per  $1,000)  MO  $17.30 
Population  In  1910  (Census) .  .67.616 
INT.  payable  at  office  of  Co.  Treas. 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  places  In  Iowa  which  have 
reported  a  bonded  indebtedness  of  over  $l'5.000  and  which  are  not  repre 
sonted  among  the  foregoing  detailed  reports.  We  adu  the  population  from 
the  U.  S.  Census  of  1910. 

Bonded  Floating      Assessed  Tax  per  Popufn 
Debt.        Debt        Valuation.   $1,000      1910. 

Adair,  Adair  County z$30,000     900 

Vdams  County 25. out)  $17,000 /$4, 00  ,000   $4.00+   10.99s 

Albla  (C).  Monroe  County 61,000      10,743     2.516,3  0       

Anamosa,  Jones  County 44,500     342.141       i 

Appanoose  County 150.000     6  000.000   c25  60     28.701 

Audubon    County 42,000        None   §5,055,634    $16.90      12.671 

Belle  Plalne  School  District.-.   53,000     473,165       

Black  Hawk  County 35,000     f3. 093, 973     C17.00     44.865 

boone  School  District 42.000      None     / 1,320, 289     34.20     

Calhoun    County 40.000        None     6,228,494        17 

Carroll  Countv 80,000      37,152    e6,93",085    C21.80     20.117 

Cass  County 37,000     §7,398,620   C17.50     19,047 

Centreville  Independent  Sch  D  37,000     750,000       

Charles  City,  Floyd  County...   33,500  500         772.324     71.05 

Clarinda  (C) .  Pasre  County...    27.000        None   (2.560.000  a35.50        3  832 

Clinton,  Clinton  County 147.500        7,101      3. 250.000   n.34.50      2.' 

Creston  (C),  Union  County...   34,000      ..         .       0793.273   C97.8  0        6.924 

Decatur    County... 95,000      12,000      4,865,542    C22.30       1 

Davis  County 1 54, 500     4,073.554       13.315 

Emmet   Countv 30.000        8.000    C3.311.687      64.59        9.816 

Esthervilie,  Emmet  County..   36,000        5,654         505,391        3.404 

Grlnnell,  Poweshiek  County..   35,000     19.0<>0    <3. 721. 660  a83.00        5,036 
Harrison, -Pottawatomie   Co., 

Drainage  District  No.  1 130,000     3.500.000       51.000 

Independence  School  District.   43,000        5,000       §856.504     27.00     

Indlanola  (C) ,  Warren  County.  33.000       3.110         695.558       3,283 

Iowa  City  School  District 46, 000        None   /2. 047, 897     24.50       

Jefferson  County 27,000       None  55,894.88  )    rl7.10     15.951 

Jones  County 30,000     «7,969,S00   C19.00      19,050 

Laraoni  (T) ,  Decatur  County-   27.000     C777.580   035.00       1.541 

Lyons  Ind.  School  District...    37 .000        3.0"0   /2, 435  860     41.00      1 

Mahaska  County 181.000      25,000     5, 65/. 344     21.50     29.860 

MarionCounty T145.500     06, 564, 802    C20.00     22,095 

Marion  School  District .r30,000     

Mason  City,  Cerro  Gordo  Co..   7   ,500     18,700      11,230 

Mason  City  Indep.  Sch.  Dlst_ _   60,000     31,206        7400,000     38. "0     

Newton  School   District 40.000      17.000    fl. 4 00  000      30.00        

Osage  Ind.  Sch.  Dist x39,500     

Osceola   (C) .  Clarke  Countv. ..    48.000     /460.000   a~9.50        2.416 

Oskaloosa  (C) ,  Mahaska  Co..  .    48.000        5.582    00.754  .024    u28  00        9.466 

Oskaloosa  School  District 36,000        None  ]\  ,653,653     26.80     

Pella  (C),  Marion  Countv 111,000     3,021 

Perrv  (C),  Dallas  County 28,000     ^.SSS.OOO  a84.00       4,630 

Portsmouth  (T) ,  Shelby  County 25, 000    347 

Red  Oak  (C)  ,  Montcomerv  Co.   34,000        None       /737.181   aS6.20       4.830 

Rockwell  City  Ind.  Sch.  Dist--   30.000  540    fl .  100. 965     65.00     . 

Sac  Countv S25.000     06. 054. 500    C17.00      16.555 

Sevmour  (C),  Wayne  County-   42.500     e2. 020. 840     2.290 

Traer  School  District 30.000     13,000  dl, 675. 208      36.50     

Union  County 78,000     20.496     -1.520.855    .-20.80      16,616 

\\'< -bster  Cltv  (C)    Hamilton  Co  45.000        None      /992.000  a76.12       5.208 
Wellman  School  District 30,000    ._.       

oodblne  Independent  Sch.  D.  733,000        1.500      33.50     

Wright    Countv 50,000       ei. 860, 639     19.50     17.951 

(C)  City,  a  Total  tax.  o  County  tax.  c  State  and  county  tax.  d  1908 
values.  0  1909  values,  f  1910  values,  g  County  debt,  x  This  covers 
merely  a  recent  Issue  of  bonds;  we  are  not  informed  as  to  what  Is  total  debt. 
T  Total  debt.     *  Drainage  debt;  county  has  no  bonded  debt.     I  1911  vals 

State  of  Missouri. 

ITS 

DEBT,  RESOURCES,  ETC. 

Organized  as  a  Territory  (Act  June  4  1812) Dec.  7  1S12 

Admitted  as  a  State  (Act  March  6  1820) Aug.  10  1821 

Total  area  of  State  (square  miles) 69.415 

State  Capital Jefferson  City 

Governor  (term  expires  Jan.  1913) Herbert  S.  Hadley 

Secretary  of  State  (term  expires  Jan.  1913)  .Cornelius  Roach 

Treasurer   (term   expires  Jan.   1913) James  Cowjdl) 

Auditor  (term  expires  Jan.   1913) John  P.  Gordon 

LEGISLATURE  meets  biennially  In  odd  years  on  the  first  Wednesday 
after  the  tlrst  day  of  January,  and  there  Is  no  limit  to  length  of  sessions;  but 
after  the  llrst  seventy  days  members  can  draw  only  a  dollar  a  day  for  tbelr 
services,  except  every  tenth  year,  when  the  statutes  are  revised,  at  which 
session  members  are  "allowed  $5.00  per  day  for  120  days.  A  session  of  this 
Wind  was  held  In  1909. 

The  State  of  Missouri  contains  114  counties  and  the  City  of  St.  Louts, 
tter  being  a  separate  civil  division  subject  to  nocoutuy  government. 

HISTORY  OF  DEBT. — The  Interesting  details  of  Missouri's  eventful  his- 
tory In  debt-maklne  and  debt-paying  will  be  found  on  page  111  of  the  "State 
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and  City  Supplement"  for  April  1893.  The  total  debt,  Including  accrued 
Interest,  &c,  on  Jan.  1  1865  was  $36,094,908.  At  present  the  State  has 
no  Indebtedness  except  the  school  and  seminary  bond  certificates,  which  on 
Sept.  20  1911  were  as  follows: 

LOANS When  Due. 

Cert's  of  indcbt.  to  State  fund — 
School  Fund. 


5s 

'98 

.T-.T 

$18,000r. 

.-July  1  1918 

5s 

'02 

.T-.T 

l.OOOr. 

..Jan    2  1922 

5n 

•03 

.T-.T 

22,000r. 

.-July  1  1923 

5s 

•05 

J-J 

201,000r. 

..Apr  28  1925 

5s 

•06 

.T-.T 

2,000r. 

..Jan    2  1926 

5  k 

•10 

J-.T 

6,000r. 

..July  1  1930 

6s 

•11 

.T-.T 

2.909,  OOOr 

.July    1  1931 

Total  Oct  12  1911 

.-.13,159,000 

■ 

>em 

nar> 

Fund. 

5s 

•93 

J-.T 

$2,000r. 

.Apr    15  1913 

5  s 

•93 

J-.T 

5, 000r_ 

.May  15  1913 

5  s 

•96 

J-.T 

3,000r- 

_-Apr    1  1916 

5  s 

•98 

J-.T 

6, 000r_ 

-.July  1  1918 

5fi 

•02 

J-.T 

3, 000r_ 

__Jan    2  1922 

5s 

'02 

J-J 

l.OOOr- 

.Nov  26  1922 

Semi 

nary 

Fund  —{Con.)  — 

5s 

'OJ 

J-J 

$242, OOOr. 

..July  2  1923 

5  s 

'03 

J-J 

5, OOOr. 

..Nov  1  1923 

5s 

•04 

J-.T 

100, OOOr. 

.Jan    22  1924 

5  s 

'84 

J-J 

5, OOOr. 

.Jan    30  1924 

5s 

•04 

J-J 

35, OOOr. 

.Apr    19  1924 

5s 

•91 

J-J 

646.958r. 

..Apr    1  1941 

5  s 

•05 

J-J 

5, OOOr. 

..Apr    2  1925 

5s 

•95 

J-J 

22,881r. 

..Apr    2  1945 

5s 

'95 

J-J 

5, OOOr. 

..Apr   9  1945 

5s 

•06 

J-.T 

5,000r. 

.Feb    25  1926 

5  s 

•08 

J-J 

5, OOOr. 

..Jan    1  1928 

5  s 

'08 

,T  J 

6, OOOr. 

..Men   1  1928 

5s 

•08 

J-J 

5, OOOr. 

.Dec    15  1928 

5s 

'09 

J-J 

5, 000r_ 

.May  15  1929 

5s 

'11 

J-J 

5, OOOr. 

..July  1  1931 

6s 

•11 

J-J 

122, OOOr. 

..July  1  1931 

Total  Oct  1 

2  1911 

...$1,239,839 

INTEREST  on  the  State  school  and  seminary  certificates  Is  payable  at 
State  Treasury. 

TOTAL  DEBT,  ETC. — On  Oct.  12  1911  the  school  and  seminary  fund 
certificates  amounted  to  $4,398,839.  The  total  cash  In  the  treasury  to 
the  credit  of  all  State  funds  on  Sept.  20  1911  amounted  to  $2,089,436  31 
These  school  and  seminary  fund  certificates  are  registered  and  are  non-ne- 
grotlable  and  non-transferable.  They  are  held  In  trust  by  the  State  Board 
of  Education  for  the  benefit  of  the  State  Public  School  fund  and  the  State 
Seminary  (University)  fund.  As  stated  above,  the  State  has  no  general 
bonded  debt  at  the  present  time,  the  last  remaining  bonds  of  State,  amount- 
ing to  $487,000,  having  been  called  In  and  redeemed  Feb.  28  1903. 

$3,500,000  bonds  for  the  erection  of  a  new  State  Capitol  to  replace  the  one 
destroyed  by  fire  are  offered  for  sale  Dec.  1  1911.     V.  93,  p.  896. 

ASSESSED  VALUATION. — The  State's  assessed  valuation  for  taxes 
(about  one-fourth  actual  value)  and  tax  rate  have  been  as  follows.  This 
valuation  does  not  Include  valuation  of  railroads,  bridges,  telephones  and 
telegraphs,  which  amounted  In  1910  to  $175,686,883,  or  of  machinery,  tools 
merchandise,  &c,  as  taxed  on  "merchants  and  manufacturers'  tax  books," 
which  amounted  In  1911  to  $121,284,826. 

Assessed  Tax  Rate  I  Assessed  Tat  Rati 
Years.  Valuation.  per  $1 ,000. 1  Years.  Valuation.  per  $1,000 
1911       .      $1,804,298,191 $170)1902 $1,046,469,144 $2  50 


1,001,766,464 2  50 

938,202,003 2  50 

805,668,844 3  00 

532.692,043 4  00 

559.082,559 5  00 

296.552,806 


1910 1,761,664,366 1  70    1900. 

1909 1,482.676,696 1  70   1895. 

1908 1.377.360,692 1  70    1890. 

1907 1,286,747,781 1  70    1880. 

1904 1,153,152,419 170|1870. 

1903 1,097,220,665 180U860. 

Of  the  tax  rate  per  $1,000  for  1911  ($1  70)  20  cents  Is  to  pay  Interest  on 
the  school  and  seminary  fund  certificates,  50  cents  is  for  the  common 
schools  and  $1  for  the  support  of  the  State  Government.  This  latter  In- 
cludes the  higher  Institutions  of  learning,  the  eleemosynary  Institutions  and 
salaries,  criminal  costs  and  all  other  expenses  of  the  State  Government. 

DEBT  LIMITATION. — Missouri  has  made  provision  In  Its  Constitution 
restricting  the  creation  of  debt  both  on  behalf  of  the  State  and  of  Its  munici- 
palities. That  part  relating  to  the  State  Is  found  In  Article  4,  Sections  44, 
45  and  46.  These  sections  provide  that  the  General  Assembly  cannot  con- 
tract debts  except  (1)  to  renew  existing  bonds.  (2)  to  meet  an  unforeseen 
emergency  or  casual  deficiency.  The  State  Is  prohibited  from  lending  Its 
credit  to  any  person,  association  or  corporation  or  to  pledge  Its  credit  for 
the  payment  of  liabilities  of  any  Individual,  association  or  corporation. 

The  sections  relating  to  the  Indebtedness  of  cities  and  other  munlclpall 
ties  are  found  In  Article  4.  Section  47;  Article  9,  Section  6,  and  Article  10 
Sections  12  and  12a.  These  sections  make  clear  (1)  that  a  municipality 
cannot  loan  Its  credit;  (2)  that  It  cannot  subscribe  to  the  capital  stock  of 
corporations;  (3)  that  It  cannot  get  Into  debt  unless  two-thirds  of  the  voters 
voting  at  an  election  favor  It,  and  then  only  to  an  aggresrateof  5%  of  valua- 
tion, except  that  with  such  assent  any  county  may  be  allowed  to  become  In- 
debted In  a  larger  amount  for  the  erection  of  a  court  house  or  jail,  "or 
(as  per  amendment  of  1906)  for  the  grading,  constructing,  paving  or 
maintaining  of  paved,  graveled,  macadamized  or  rock  roads  and  necessary 
bridges  and  culverts  therein",  and  except,  also,  ner  the  amendment  of  1902 
(Section  12a — see  V.  75,  p.  1165),  cities  ot  from  2.000  to  30,000  Inhabitants 
may,  by  a  two-thirds  vote,  exceed  the  limit,  by  an  additional  5  %,  for  the 

Eurchase  or  construction  for  water  and  light  purposes;  finally  (4) ,  that 
efore  or  at  the  time  of  getting  the  assent  of  the  voters  an  annual  tax  must 
be  provided  sufficient  to  pay  Interest  and  form  a  sinking  fund  to  pay  the 
debt  within  20  years. 

POPULATION    OF    STATE. — 


1910 3,293,335 

1900 3,106,665 

1890 ..2,679,184 

1880 2,168,380 


1S30 140,455 

1820 66,557 

1810 20,845 


1870 1,721,295 

1868 1,182,012 

1850 682,044 

1840 383,702 

The  proportion  of  the  colored  population  was  6.70%  In  1880.  5.75%  In 
1890  and  5.2%  In  1900.  In  number  blacks  were  90,040  In  1850;  118,503 
In  1860;  118  071  In  1870;  145,350  In  1880;  154,131  In  1890  and  161,234  In 
1900.  _ 

CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  MISSOURI. 

NOTE. — For  reports  not  Qiten  in  alphabetical  order  among  the  followint 
ue  "Additional  Statements"  at  end  of  this  State. 

The  Merchants'  Laclede  National  Bank,  St.  Louis.  Is  the  fiscal  agent  for 
the  State  of  Missouri. 

ADAIR  COUNTY  DRAINAGE  DISTRICT. 

The  Post  Office  for  this  district  Is  Klrksvllle. 

LOANS—  When  Due.  I  Total   bonded  debt. (?) 

6s '11     ann     $27,500. I 

BATES  COUNTY  DRAIN, 

County  Clerk, 


DIST.  NO.   1.     C.   G.   Weeks, 


Total  assessed  val.  1911. $13,275, 000 
(Assessment  about  35  %  actual  value) 
State  &co.tax(per  $1,000)  '11. $15.20 
Population  In  1911  (est) 35,000 


Butler  Is  the  county  seat. 
6s  '07     J-J  $344,000c.w!thln  18  rrs  I 

6s  '11      J-J     169,000 1914-1931 

GEN.  BD.  DT.  Sept  20  '11. $344, 000 

Assessment  debt. 169,000  I 

Sinking  fund 8,0001 

I  N  TKi'KST  Is  payable  at  office  of  County  Treasurer 

BENTON  COUNTY.     Everett  H.  Preuitt,  County  Court  Clk. 

County  seat  Is  Warsaw.     A  sinking  fund  for  redemption  of  the  bonds 
Is  provided  by  a  tax  of  $4  00  per  $1 ,000  on  the  assessed  valuation. 
LOANS —  When  Due   ITotal  assisted  val.  1911    .  $4,935,608 

Refunding  Bonds.  (Assessment  Is  2-5  actual  value.) 

«■  J-J  $186,000r 1922  i  State&Co.tax(per  $1,000)  '11.  $14.20 

(Subject  to  call  after  1912.)  Population  In  1900    .    .  16,556 

BOND.  DEBT  Sept  18  '1 1  .$186,000  I  Population  In  1910  14,881 

INTEREST  Is  payable  In  St.  Louis  at  National  Hank  of  Commerce. 

BIG  TARKIO  DRAINAGE  DISTRICT. 

This  district  Is  In  Holt  Countv. 
«.^r,S77CT                                      '  D?ir.  I  BOND.  DEBT  June  1911 .  .  $150,000 
6s    11      MS  $34.500..Mch  1  '28'30  |  Actual  valuation .1.700,000 

BLACKWATER  DRAIN.  DIST.  NO.  1.     R.  J.  Glover,  Sec. 

.   T.h!s  dlstrlct  <p-  O.  Warrensburg)  Is  In  Johnson  County. 

6s    10      .        $190.000 1915-1930ITOTAL    BONDED    1 

(For  maturity  see  V.   90.    p.     572.)  | 

BUCHANAN  COUNTY,     Q.  If.  Allison,  Treasurer. 

J\nr,XoulUy  scat  ls  St-  ioR('Ph.      Bonds  are  lax  eX( 


DEBT.        (?) 


LOANS— 

Refunding  Bondi. 
»H"         FA   $50.000c.  ..Aug    1 
(Subject    to    call    before 

Jail  Bondi. 
4s  '09     M-N     $90. 000r- .May  1  1019 

INTEREST  on   the   Jail    bonds   Is 


When    Due. 


1921 
maturity.) 


orrice  In  St.  Joseph;  on  all  other  bonds  In  New  York. 


BOND.  DEBT  May  1911.     $140,000 
Total  assessed   val.  1910      50.222.731) 

(Assessment  Is  .1  5  actual  value.) 
SlalcfVCo.taxCper  $1  ,000)  '10. .$7.50 

Population  In   1(100 121.858 

Popu'iilon  In  Kim  (Census)     93.020 
payable   at   the   County   Treasurer's 


BUTLER  COUNTY.     J.  O.  Chambers,  Clerk. 


Poplar  Blufl  ls  the  county  seat 
LOANS—  When  Due. 

Refunding;  Bonds. 
4s  '00     A-O  $7. 500c Apr   2  1920 

Funding  Bonds. 
4Hs'02  J-J     $17.500c...July  1  1932 

Jail  Bonds. 
4S  "10     J-J     $25,000c.--July  1  1930 
(Subject  to  call  after  July  1   1920.) 

Drainage   District   No.   7   Bonds. 
8s'06        M-N  $242,353c.Nov   1  '12  26 


CAPE  GIRARDEAU  CO. 


Drainage  Dlst.  No.  8  Bands. 
6s  '08     J-J       $7, 864c. .Jan    1  1928 

County  debt  Sept  1911 $50,000 

Drainagedebt 250,317 

Assessed  valuation  1910.. .5, 872, 028 
(Assessment  aboui  50  %  actual  value) 
State  &  Co.  tax  (per  M)  191t___$7.70 

Population  In  1900 16,769 

Population  In  1910  (Census). .20.624 

INT.  payable  at  office  of  County 
Treasurer. 

Fred.  Goyert,  Clerk.  Co.  Court. 


Jackson  Is  the  county  seat. 

Court-House  and  Jail  Bonds.  lAssessed  valuation  1911. .$9, 804, 575 

4s  "06      M-S  $69, 000c Mch  2  1926  1  (Assessment  about  2-5  actual  value.) 

(Subject  to  call  after  Mch.  2  1916.)  State  &  co.  tax  (per  $1,000)  "11  $7.70 
BOND.  DEBT  Sept  18  '11.     $69,000  |  Population  In  1910 27,621 

CAPE  GIRARDEAU  TOWNSHIP.     Fred.  Goyert,  Clerk. 

This  township,  containing  city  of  same  name,  ls  In  Cape  Girardeau  Co. 

Refunding  RR.  Compromise  Bds.  Assessed  valuation  1911. .$3,650,795 
4Hs'00  Apr  $55,000c._-Apr  2  1920 1  (Assessment  about  2-5  actual  value.) 
(Subject  to  call.)  I  Tax  rate  (per  $1,000)  1911.  ..$10. 00 

BOND.  DEBT  Sept  18 '11.     $55,000  | 

INTEREST  is  payable  at  Mississippi  Valley  Trust  Co.,  St.  Louis. 

CARROLL  COUNTY.     F.  W.  Gibson,  Treasurer. 

Carrollton  is  the  county  seat. 

Drainage  District  No.  3  Bonds.        |  Drainage  debt  Oct.  1911..     $230,000 

6s  '11      M-S$230, 000. -Sept  1  '13-'30|Total  assessed  val.  1910- -11 ,200,619 

(Part  due  each  year.)  |  (Assessment  about  1-5  actual  value.) 

Countv  has  no  general  bonded  debt]  Population  in  1910 23,098 

INTEREST  is  payable  at  County  Treasurer's  office. 

CARROLLTON. 

This  place  is  In  Carroll  County. 

4s  '09      F-A  $50,000 Aug  1  1929ITOTAL  BONDED   DEBT.       (?) 

(Subject  to  call  after  Aug.  1  1914.)  (Population  In  1900 3,854 

CARROLLTON  SCHOOL  DISTRICT.     E.  E.  Farnham,  Secretary. 

4s  '09      F-A  $50,000 Aug  1  1929JTOTAL  BONDED   DEBT.       (?) 

(Subject  to  call  after  Aug.  1   1914.)  | 

CARTHAGE.     Jas.  B.  Lloyd,  Clerk. 

This  city  Is  In  Jasper  County.     The  following  bonds  were  declared  valid 
by  the  State  Supreme  Court  on  March  9  1909.     V.  88,  p.  777. 


BOND.  DEBTSept.  1911..  $230,500 

Assessed  valuation  1909 3,378.080 

(Assessment  about  %  actual  value.) 
Total  tax  rate  (per  $1,000)  '09  $39.70 
Population  In  1910 9,483 


Water-Works  Bonds. 
5sg  '08  A-O$220. 000c- .Apr  1  1928 
(Subject  to  call  $50,000  Apr  1  1913. 

$75,000  Apr   1    1918  and  $50,000 

Apr  1  1923.) 

Electric<Light  Bonds. 

5s  s-an     $5,000 May  1  1919 

(Subject  to  call.) 
CARTHAGE   SCHOOL   DISTRICT.     S.  A.  Stuckey,  Treasurer. 

Building  Bonds.                                      |  BOND.  DEBT  July  1  1911.     $89,000 
4s  "05     M-S  $30,000c_-Sept    1  1925  |  Sinking  fund 7,220 

(Subject  to  call  Sept.   1    1915.)      lAssessed  valuation  1910. ..3, 536, 310 
4s  '04     J-J    $75  000c 1924  |  (Assessment  about  2-5  actual  value.) 

(Subject    to    call    after     1914.)      I  School  tax  (per  $1,000)  1910..$13. 50 

INTEREST  Is  payable  at  Nat.  Bank  of  Commerce  in  St.  Louis. 

CASS  COUNTY.     Geo.  P.  Kimberlin,  Clerk  County  Court. 

The  county  seat  Is  Harrlsonville. 

4s  '93     ...$131.000 Jan    1  1913  I  BOND.  DEBT  Sept  1911..  $730,000 

4s  '93     59,000 Jan    1  1913   Assessed  valuation  1911 . .   1,815,445 

(Subject  to  call  after  Jan.   1   1908.)        (Assessment  ls  1-3  actual  value.) 

4s  '08     ...$390,000 Junel  1923   Co.  tax  rate  (per  $1,000)  '08--. $4. 00 

(Subject  to  call  after  June  1   1913.)    Population  In  1900.    ..      23,638 

Refunding  Bonds.  |  Population  In  1910  (Census)  .  .22,973 

4s",>9  Apr  1  $150,000c..Apr    1  19191  INTEREST  payable  in  St. Louis. Mo. 

CENTRALIA.     J.  C.   Stewart,  Clerk. 

This  city  ls  In  Boone  County. 


BOND.  DEBTSept.  1911. ..$64, 000 

Total  assessed  val.  1910 717,000 

(Assessment  about   H  actual  value.) 
Total  tax  rate  (per  $1,000)  "10  $39.50 


City. 


Water  Bonds. 
5s  F-A  $45, OOOr    1930 

Sewer  Bonds. 
5s  F-A   $19,000r    

(Part  due  each  year.) 
INTEREST  Is  payable  at  the  Hanover  National  Bank,  N.  V. 

CHARITON  COUNTY.     John  B.  Shannon,  Treasurer 

Keytesvllle  ls  the  county  seat. 

Drainage  Dist.  No.  4  Bonds. 
6s  '05  M-S      J$12.000r..Sept  19 '12-13 
\144,000r.Sept  19  '14-25 

Drainage  Disl.  No.  5  Bonds. 
6s  '05  J-D         $600c   ._  Dec  4  '12-'14 

Drainage   District   No.  7   Bonds. 
6s  F-A     $6.000. .Aug  5  '12-'14 


Drainage  District  No.  10  Bends. 
6s  F-A     $1,500. Dec  31   '12-'14 

County  has  no  general  bonded  debt. 
Drainage  debt  Oct.  191 1  _  -  $156,000 
Assessed  valuation  1910.-13,000,000 
State*  co. tax  (per$1 ,000)'10_$6.70 
Population  In  1910  (Census)  _  .23.503 
INT.  payable  at  County  Treas.  office. 


Sinking  fund $24 ,000 

Total  assessed  val.  1911... 4, 935. 655 
(Asscssm't  about  30%  actual  value.) 
State  &co.  tax  (pcr$l,000)'ll  $17.20 

Population  In  1900 15.383 

Population  In  1910  (Census). .12, 811 


CLARK  COUNTY.     James  P.  Scott,  Clerk. 

The  cou 'Hy  seat  is  Kahoka. 
4Hs        J-J     $30,000.. .Aug  10  1933 
(Subject  to  call  1913.) 

4s  ...       $3,000 1935 

(Subject  to  call  after  1915.) 

4Hs         ...     $27.000. 1928 

BOND.  DEBT  Sept  18 $60,000 

Floating  debt 64.000 

INTEREST  In  N.  Y.  and  Kansas  City. 

COLUMBIA  ROAD  DISTRICT.     J.  H.  Hudson,  Chairman. 

This  district  (P.  O.  Columbia)  is  in  Boone  County. 

Road  Bonds.  lAssessed    valuation $4,500,000 

5s  '11      A-O$100,000c 1913-1937    INTEREST  is  payable  in  St.  Louis. 

TOT.   BD.   DT.  Oct.   1911.  .$100. 000| 

COLUMBIA  SCHOOL  DISTRICT.     John  L.  Henry,  Sec. 

Bonds  are  exempt  from  district    taxes. 
5s  "03      ...     $15, 000. ..Aug  15  1923|4  i^s'10  J-D    $25. OOOr.      June  1  1930 
(Subject  to  call  after  Aug  15  1908)  |  'Subject  to  call  after  June  1    1920.) 

4s  '09     M-S  $97.500 Mch  1  1929    BOND.  DEBT  May  2  1911.  $141,500 

(Sublect  to  call  $20,000  Mch  1  1914,  I  Assessed    valuation    1910.  .3.442.820 

$30,000   Mch    1    1919  and   $47.5001  (Assessm't    about  1 -3  actual    value.) 

Mch   1    1924.)  i  School  tax  'per  $1,000)  1910      $13  00 

[NTEBEST  Is  payable  at  Mississippi  Valley  Trust  Co..  St.  Louis,  and  the 

Mercantile  Trust  Co.,  St.   Louis. 

DADE  COUNTY.     S.  M.  Quick,  Treasurer. 

The  countv  seat  Is  Greenfield. 
LOANS—  When  Due.  IllOND.  DEBT  Mch  1911..     $60,000 

Refunding  Bonds.  i  Assessed  valuation   1911 4,256.288 

4s         Feb        $33.000c..Julv  1  1919  |  (Assessment  about  30%  actual  value) 
(Subject  to  call  July  1   1909.)         I  State  *  Co.  tax  (per  $1 .000)  '1 1  .$5.70 

4s  '04      J-D    $25,00()c   ..Junel   1924    Population  In   1900  18,125 

(Subject    to    call  after  June  1   191 1 .)  I  Population  In  1:110  (Census!        5.613 

INTEREST  payable  In  St.   Louis,   Mo.      On   4s  due  1  ill '.I  .it    Mississippi 
Valley  Trust  Co.  and  on  4s  due  1924  at  the  Missouri  Lincoln  Trust  Co. 

DALLAS  COUNTY.     John  S.  Wilson,  County  Treasurer. 

County  seat  Is  Buffalo. 

A  Judgment  was  granted  In  1893  by  the  V.  S  District  Court  arnlnst  Dal- 
mty  for  $710,000  of  unrecoffnlEed  railroad  bonds.  On  Oct.  7  1908 
Judge  .loMn  ('.  Pollock  of  the  IT,  s.  Circuit  Court  rendered  a  decision  lo 
favor  of  John  C.  Henderson  Jr.  of  Washington  In  Ids  suit  against  this  county 
to  revive  a  ludjrment  on  these  bonds.  V.  «7.  p,  i<>39.  This  decision  was 
affirmed  by  the  U.  S.  Circuit  Court  of  Appeals  on  Deo.  21  1B09.  V  tin  p.flS, 
LOANS—  When  Due.  |  Assessed  valuation   10  11      $    .504,950 

Railro.idAI<ir-<inilt.  •    sment   about    2  3    actual   value) 

108  J-J      $85.000 -ICountV  tax   (per  $1,000)    1909.  .  $*.  70 

7s  J-J     150.000 IPopulaMon  In   innn  .       ..13.903 

i Population  in  1910  (Census). .13.101 


I'M) 


MISSOURI-CITIES  AND  TOWNS. 


Vol.  lxxxxiii. 


DE  SOTO.     Elmer  Kempe,  Clerk. 

Tiiis  city  is  in  Jefferaon  County. 


If/I.  n  Din 


Sinking    fund $5,000 

Total    assessed    vnl.    1910    -..926.000 
Client  about  85%  actual   vol.) 

City  tax  rate  iiht$i.ooo)  to.jh.oo 

St.    I.iiuls. 


I.I)  \    . 

Wo Icr- Works  Bonds. 
Is  \l    N  107.0000  .....  1924 

BOND.  DEBT  Mob  1  1011    .  $07,000 

rNTBREST  Is  payable  at  the  Mercantile  Trust  Co. 

FAYETTE.     Willard  Smith,  Clerk. 

Tills  cltv  Is  the  county  seat  of  Howard  Countv. 

Electric  Light  Bond..  IBOND.    DEBTScpt    18    Tl.$56.500 

4s  M  -N  $8. 500c lOlSITOtaJ  assessed  val.   191 1 ..  .1 .000.000 

Water  Bonds.  [ (Assessment  about    'A   actual  value.) 

A  O  $40.0000 1920  |Tax  rate  (per  91.000)   101 1..  .  $24.70 

4'.js'00A-O        8.000c.    .Oct    1    1026 1  Population  In  1000    2.717 

(Subject  to  call  after  Oct  1   1016)      J  Population  In  1011   (est.)    ...    .S.SO0 

INTEREST  on  electric  light  bonds  payable  at  Mississippi  Valley  Trust 
Co..  St.  Louis,  and  on  water  bonds  at  Harris  Trust  &  Savings  Bk.,  Chicago 

GREENE  COUNTY. 

Springfield  Is  the  county  seat. 

Court-House  Bonds.  |  Assessed  valuation .$26,000,000 

•1'sTl   F-AJ$75,000 Aug   1   19161  Actual   valuation 75,000,000 

\    75,000 Aug   1   1921    Population  In  1910 63,831 

BOND.  DEBT  Aug.  1911.. $150. 000| 

GRUNDY  COUNTY.     W.  M.  Morris,  Clerk. 

Trenton  Is  the  county  seat.      Bonds  are  tax  exempt 


LOANS—  When  Due 

Court-House  and  Jail  Bonds. 

4s  "02     s-an  $60.000e 1922 

(Subject    to     call     after     1912.) 

BONO.  DEBT  Sept.  1  1911    $60,000 


Slnklngfund - $42,719 

Total  assessed  val.  1911 ..  .7,450,691 
(Assessment  about  H  actual  value.) 
State  &  Co. tax  (per  $1,000)T1  $14.16 
Population  In  1910 16,744 


Is 


INTEREST  Is  payable  at  tne  Trenton  National  Bank.  Trenton.  Mo. 

HANNIBAL.     W.   H.   Youse,  Clerk. 

Hannibal  Is  situated  In  Marlon  County.     Incorporated  April  4  1839 
LOANS—  When  Due.        Refunding  Bonds 

Electric  Light. 
4s  '04      M-N  $13. 800c. -May  1  1924 
(Subject  to  call  after  May  1   1909.) 

City-Hall  Bonds. 

4s  '09     M-N  $75. 000c 1929 

(Subject  to  call  after  1914.) 

Bridge  Bonds. 
4Hs        M-N  $20,000c    1930 

(Subject    to    call    after    1920.) 


M-S  $15,000 1923 

(Subject  to  call  1908.) 
BOND.  DEBT  Oct  19  1911     $80,000 

Sinklngfund 51,372 

Assessed  valuation  1911. -.5, 123, 600 
(Assessm't  about  1-3  actual  value.) 
Total  tax  (per  $1,000)  1911.. .$28. 20 

Population  In  1900... 12,780 

Population  In  1910    18,341 

INTEREST  Is  payable  at  City  Treasurer's  office  and  at  the  Merchants' 
Laclede  National   Bank    St.   Louis. 
HANNIBAL  SCHOOL   DISTRICT.     E.  F.  Mangel,  Sec.  of  Bd.  of  Eduo. 


North  School  Bonds. 

4s  '04      FA  $15.000 Aug  1  1924 

(Subject  to  call  after  Aug  1   1909.) 
4s  '05      A-O  $35,000. 1925 


School  Building  Bonds 

4s  '93      J-J     $64 .000.. July  1   '12-,23 

4s  TO     FA     80,000c.--Aug  1   1930 

(Subject  to  call  after  Aug.  1  1920.) 

TOTAL  DEBT  Sept  19  '11.  $194,000 

Total  assessed  val.  1910. ..4. 688, 712 

I  School  tax  rate(per$1.000)'ll.$12.50 

INTEREST  on  the  1910  bonds  Is  payable  at  the  Hannibal  Trust  Co.:  on 

other  bonds  at  the  Farmers'   &  Merchants'   Bank.   Hannibal. 

HENRY  COUNTY.     Marshall  T.  Peelor,  Clerk. 

The  county  seat  Is  Clinton. 
LOANS —  When  Due. 

Refunding. 

4s  '05     $38 .000 Sept  11915 

(Subject  to  call  after  Sept.  15  1910.) 

4s  '05      $56.000 Sept  11925 

(Subject  to  call  after  Sept.  1  1915.) 
4}$S07J-J     45,000 Jan    1    1917 

(Subject  to  call  after  Jan  1  1912.) 


4Hs'07  J-J     $50.000 Jan  1   1927 

(Subject  to  call  after  Jan  1  1917.) 
BOND.  DEBT  Sept  1911.     $189,000 
Total  assessed  val.  1910..10. 519.217 

(Assessment  Is  30  %  actual  value.) 
State&Co.tax(per  $1,000)  '10. $16.70 

Population  In  1900.. 28.054 

Population  In  1910  (Census). .27, 242 


INTEREST  on  4s  Is  payable  at  Commonwealth  Trust  Co.  St.  Louis., 


INDEPENDENCE.     J.  S.  Craig,  Clerk 

This  city  Is  In  Jackson  County. 

Sewer  Bonds. 
4s  '99      J-J     $45.000 

(Subject  to  call.) 
4Hs'06  M-S  $10,000 

(Subject  to  call.) 
Electric-Light  Bonds. 
4s  '01      F-A  $17,000 

(Subject  to  call.) 
4Hs'06  M-S  $10,000... 

(Subject  to  call.) 
INTEREST  on  the  sewer  bonds  of  1899  Is  payable  In  N.  Y.  City;  sewer 
bonds  of  1906,  St.  Louis;  electric-light  bonds  of  1901,  Kansas  City,  Mo.; 
electric-light  bonds  of  1906,  St.  Louis,  and  city-hall  bonds  In  Independence. 
INDEPENDENCE  SCHOOL  DISTRICT.     John  W.  Davis,  Secretary. 

This  district  Is  a  distinct  corporation,  embracing  all  the  territory  within 
the  limits  of  the  city  of  Independence  and  some  outside.  Property  valued 
at  $110,000  Is  owned  by  the  district. 


City. Hall  Bonds. 
4s  TO      F-A   $30.000. 

(Subject  to  call  1915.) 
BOND.  DEBT  Sept  12  Tl.  $112,000 

Total  assessed  val.  1911 4,500,000 

(Assessment  about  2-5  actual  value.) 
Total  tax  rate  (per  $1,000)  Tl  $27.30 
Population  in  1911  (est) 12,500 


Building  Bonds 
4s  A-O  '98  $15.000c.Apr  1  1918 
(Subject  to  call  after  April  1  1903.) 
4s  A-O  $20, 000c. .Oct  11923 
(Subject  to  call  after  Oct  1  1908.) 
4s  '07  J-J  $35.000r. Sept  15  1927 
(Subject  to  call  after  Sept  1   1912  ) 


BOND.  DEBT  July  1  1911.     $70,000 

Assessed  valuation  1910 3,916,632 

(Assessm't  about  2-5  actual  value.) 

School  tax  (per  $1,000)  TO $12.00 

Population  In  1908  (est.) 12,000 

INTEREST  Is  payable  In  Kansas 
City  or  Independence. 


JEFFERSON  CITY.     J.  Frank  Morris,  City  Clerk. 

Jefferson  City  Is  situated  In  Cole  County.     Incorporated  Dec.  1  1886. 


LOANS —  When  Due 

Street  I  morovement  Bonds- - 

48  J-J     $10,O00c...July  1  1923 

(Subject  to  call   July    1    1913.) 

4s  '04      J-S     $10,000c...July  1   1924 
(Subject  to  call  July  1  1914.) 

4s  '05      M-N  $25,000c.  ..Nov    1  1925 
(Subject   to   call    Nov    1    1915.) 
INT.  payable  at  Jefferson  City 


Renewal  Bonds 
4s  '07      J-J     $44.000c-.-July  1  1917 
BOND.  DEBT  Aug  1911..     $89,000 

Slnklngfund 12,500 

Total  assessed  val.  1910 3,500,000 

(Assessment    Is    1-3    actual    value.) 
Total  tax  rate  (per$l  000)  Tl  $10.00 

Population  In  1900 9.064 

Population  In  1910    - 11,850 


JEFFERSON   CITY   SCHOOL   DISTRICT.       A.   P.  Grlmshaw,    Secretary. 
For  details  of  debt  see  "State  and  City  Supplement"  for  Nov.  26  1910. 

JOPLIN.     J.  F.  Osborne,  Mayor;  Julius  A.  Becker,  Treas. 

Joplln  Is  In  Jasper  County.     Special  charter  March  17  1873;    organized 
as  a  city  May  8  1888.     All  bonds  are  taxable. 


Electric  Light  Bonds — 

5s  '99      $1. 000c. Mch  18  1919 

(Subject  to  call  after  March  18  1904.) 

Municipal  Building  Bonds. 

5s  '06     $13, 500c. ..Feb 

(Subject  to  call  after  Feb.  1 

Fire  Department  Bonds. 

5s  '08      $18.500c...Apr    11928 

(Subject  to  call  after  April  1  1913. i 

Sewer  Bonds. 
5s  '09     M-N  $50. 000c. ..Nov  1  1929 
(Subject  to  call  after  Nov.  1  1914.) 


1  1926 
1911.) 


Viaduct   Bonds. 
5s  '09      F-A   $50.0000... Feb    1    1929 
(Subject   to  call  after  Feb.   1    1914.) 
BOND.  DEBT  May  5  1911.  $133,000 
Judgment  debt  (additional)         9.500 

Slnklngfund 22.000 

Total  assessed  val.  1910 8,387.494 

Assessment  about  2-5  actual  value. 
Total  tax  rate  (per $1,000)  TO. $37. 70 

Population  In  1900 26,023 

Population  In  1910  (Census)  ..32.073 
INTEREST  on  the  electrlc-llght 
bonds  due  1 1)2  l  Is  payable  at  Miners' 
Bank.  Joplln;  other  bonds  In  Joplln. 
K.  wenrlch.  Secretary. 
4Hs"08  M-N  $65, 000c. .May  1  1028 
(Subject  to  call  after  May  1  1918.) 
4HST0  M-N  $75. 000c... May  1  1930 
(Subject  to  call  after  May  1  1920.) 
BOND.  DEBT  July  1  1911.  $258,000 

2,000 

Assessed   valuation  1910       .9,104.359 

(Assessment   30%   actual    value.) 
School  tax  (per  $1,000)  1910.  .$15  00 

_    Population  In  1911  (est.) 40.000 

INTEREST  on  the  bonds  of  1910  Is  payable  at  the  National  Bank  of 
Commerce.  New  York  City.     All  bonds  arc  taxable. 


JOPLIN    SCHOOL    DISTRICT.      D. 
LOANS —  When  Due. 

4s  '00      F-A  $28. 000c  1920.  opt.  1910 
J-J       10.000c  1920,  opt.  1910 

1,000. 

(Subject  to  call  1904.) 

J-D      45,000c  1921.opt.1911  '<  Sinking  fund 
(Subject  to  call  at  any  time.) 
4s '06      J-D    $33.000c...June  1   1926 
(Subject  to  call  after  June  1  1916.) 
6s  '04      ...       $1,000 


4s  '00 
0s  '00 


4s  '01 


KANSAS  CITY.     Qua.  Pearson,  Comptroller. 

Kansas  City  Is  situated  In  Jackson  County,  iricor.  Feb.  4  1850.  On 
Feb.  1  1898  Kansas  City  annexed  the  cltv  of  Westport  and  assumed  the 
latter's  debt  of  $106,000.      All  bonds  are  taxable. 

Fire    Protection    Bonds —  Work-House  Bonds. 

4s  '04     J-J  $loo.oo()c. ..Jan     1   192'    4K«'1'>  M  Sept  1  1930 

4MsT0  MS    100.000c.    Sept  1   19.10         P«\ ing-Repair-Plant    Bonds. 

Water-Works —  4S<8'lii  M  S    J.'.O.OOOc        Sept  1    1930 

4  H*g'95J-J  $2,144  ,000c.  July    1    1915  Sewer  Bonds 

4d '04     J-J      1  .<i00.O0Oe.Jan     1   1924    4HsTo  MS   $100.000c     Sept  1   1930 
4s  TO      M-S   800.000c. .  .Sept  1   1930         Street  Bonds. 

Park   and    Boulevard  Bonds —  4H&T0   M-S   $60. 000c        Sept  1   1930 

4s  '04      J-J  J50O.000c-.-Jan     11924         Bridge  Bonds. 

Hospital   Bonds —  4M»'10  M  SJ200, 000c. .  .Sept  1   1930 

4s  "04      J-J  $17")  ,000c Tan     11924         Incinerating-Plant  Bonds. 

4s  TO      MS    125,000c.    .Sept  1   1930    4HsT0  M-S$100t000c  ..Septl  1930 

Market  Improvement  Bonds.  WESTPORT    BONDS. 

4s   '04     J-J  $250. 000c. -Jan     1  1924         Water-Works   Bonds — 
4J4sT0  M-S      50,000c.  .Sept  1   1930    5s  '90      J-J      J39. 000c .  .July  1   1910 

Levee  Bonds.  Building    Bonds — 

4H8T0  M-S   $75. 000c  ..Sept  1   1930    5s    'Or,    J-J     Jl  1  .000c    ..July  1   1910 

INTEREST  Is  payable  In  New  York  City. 

TOTAL    DEBT.    SINKING    FUNDS.    ETC.— 

Aug.  1  Tl.     Aug.  1  TO.     Mch.  1  '09.     Mch.  1  '08. 

Total  bonded  debt $5,709,000     $4,219,000     $4,431,000     $4,427,000 

Sinking  funds... 1,179.643  7.14,567  476,000  412,000 


Net    debt... $4,589,357      $3,484,433      $3,955,000      $4,015,000 

The  figures  of  total  debt  Include  water  debt  amounting  Aug.  l  1911  to 
$3,944,000.  Water  debt  sinking  fund.  Included  In  above,  amounted  on 
Aug.  1  1911  to  $758,462.  Cash  In  treasury  Aug.  1  1911.  $2,972,112 
The  city  has  no  floating  debt. 

CONSTITUTIONAL  AMENDMENT.— An  amendment  to  the  State 
Constitution  was  adopted  at  the  November  (1902)  election,  which  permits 
the  exclusion  of  $2,144,000  water  bonds  given  above  In  computing  the 
limit  of  Indebtedness.     V.  75,  p.  1165. 

ASSESSED   VALUATION    AND   TAX   RATE — 

Real  Personal  tOity  Tax 

Year.               Estate.  and  Banks.       Merchants.          Total.  ver  $1,000 

1910 $109,105,090  $34,8?3,207   $10,680,650   $154,668,947  $12.50 

1909 95,829,000  29.836,942        9,914,550      135.580.492  12.50 

1908 93.716,580  28.312,675        9.349.330      131,3    8,585  12  50 

1906 72.279,170  26,058,682        8,952.710      107,290.562  13  50 

1905 08.104,230  22,109,750        0,854,390        97,128,370  13  50 

1900 57,920.215  10.503.895        4.979,890        79.410.000  11  50 

1890 61,010,327  18,130,100        3,345,130        82.485  557  12  50 

'This  Is  the  city  tax  proper.  Property  Is  assessed  at  about  40  %  of  It* 
actual  value. 

POPULATION.— In  1910  (Census).  248.381;  In  1905  It  was  225.000;  In 
1900  (Census)  It  was  103.752;  In  1890  119.008;  In  1880,  55.785;  In  1870, 
32.200. 

KANSAS  CITY   PARK   DISTRICTS.     Frank  P.  Gossard,  Secretary. 

Park  fund  certificates  (which  are  coupon  in  form)  are  not  a  debt  of  the 
city  and  the  city  Is  not  liable  for  their  payment.  The  certificates  are  Issued 
by  the  City  Treasurer  under  the  provisions  of  Article  X  of  the  city  charter. 
They  are  to  pay  for  land  taken  for  park  purposes,  and  are  payable  In  annual 
Instalments  by  means  of  special  assessments  on  lands  In  the  various  park 
districts.  Semi-annual  distributions  of  the  amounts  collected  upon  the 
special  assessments  are  made  on  the  certificates  at  the  office  of  the  City 
Treasurer  In  Kansas  City  on  the  first  days  of  January  and  July.  An  elec- 
tion to  vote  an  issue  of  certificates  Is  not  necessary.  Up  to  Jan.l  1911 
certificates  to  the  amount  of  $3,167,200  had  been  Issued,  of  which  amount 
$.3.i5,19o  were  outstanding.  Assessments  are  payable  annually  In  May 
and  Interest  at  the  rate  of  15%  Is  added  on  all  overdue  Instalments  and 
overdue  Interest. 

South  Park  District  Funding  Certs.        East  Park   District  Fund  Certs. 


78  J-J  $3. 564. 60. 'C"  to  Jan  1917 
7s  J-J  12.974. 06."D"  to  Mch  1918 
7s  J-J  15.032.01. "G"  to  Jan  1920 
7s  J-J  28.897 .23. "I"  to  Mch  1921 
7s  J-J  71. 392.48.  "L"  to  June  1922 
7s  J-J  8. 348.09. "M"  to  Jan  1913 
Assessed  valuation  1911.  $18,674,640 
West  Park  District  Fund  Certs 


7s  J-J         $89.24. ."K"  to    Feb    1922 
Assessed  valuation  1911  ..$8,300,360 

North  Park  District  Fund  Certs. 
7s  J-J$24.861.36__"B"  to  Nov  1910 
7s  J-J  7.350.70. ."E"  to  Apr  1913 
7s  J-J  03.297.84.  ."F"  to  Jan  1919 
7s  J-J  15,480. 92. ."J"  to  Jan  1912 
7s  J-J     1.237 .87. ."N^ to   Mch   1913 


7s  J-J$102,738.43."H"  to  July  1920  0s  Tl  J-J  73,001.34  "W"._  1912-1920 
7s  J-J  32. 121. 35. "P"  to  July  1923  '  Assessed  valuation  1911-$3/,354,790 
7s  J-J  19,458. 27. '•Q"--. July  1918  Westport  Park  Dist.  Fund  Certs. 
7sJ-J  65,966. 62-"R"--_  July  1928  7s  J-J  $21. 371.85. "O"  to  Feb  1923 
Assessed  valuation  1911  $25,852,350  Assessed  valuation  1911. $25,845,250 
KANSAS  CITY  SCHOOL  DISTRICT.     J.  B.  Jackson  Jr.,   Secretary. 

This  district  Is  a  distinct  and  separate  corporation,  having  no  connection 
whatever  with  the  city  or  county  governments.  Westport,  Swope,  Border 
Star  School  Districts  and  School  District  No.  101  are  now  part  of  Kansas 
City  School  District. 


Building  Bonds — 
4s  '92  J-DSlOO.OOOc.-.June  1  1912 
4sg'96  J-J  250,000c--July  1  1916 
3Hs  g  99  J-J  400,000c. ..July  1  1919 
3Hs'03  J-J  500.OOOC-.July  1  1923 
3Hsg'05J-Jl,000.000c..July  1  1925 
48  g  '07  J-J  600.000C-.July  1  1927 
4s  g  TO  J-J     750.OOOc--.July  1  1930 

Library  Bonds 


WESTPORT  SCHOOL  DISTRICT. 

Building  Bonds — 
6s  '95      J-J     $30.000c_..July  1   1915 
58  '96     J-J       20.000c-.July  1  1916 

Swope  School  District. 

5s  '99     M-N     $2.500 May  1  1919 

5s  '08      F-A        5.000 Aug  1  1928 

BORDER     STAR    SCHOOL    DIST 
5s  '00       M-N  $10,000. 


48  g  '94  J-J  $200.000c.-JuIy  2  1914    TOT.  DEBT  Oct  1  1911 


Border  Star  Sch.  District. 


Slnklngfund 


$3,877,500 
454,000 


5s  '06     M-N  $10,000 Total  assessed  val.  1911.140,150,000 

INTEREST  payable  In  New  York.    (Assessment  about  40%  actual  value) 

School  tax  (per  $1,000)  1911  $10  00 
DISTRICT  PROPERTY. — The  value  of  property  owned  by  the  district 

July  1   1911   (unencumbered)   was  $5,930,095. 

KIRKWOOD.     Jas.  B.  Wilde,  Clerk. 

This  city  is  In  St.  Louis  County.     All  bonds  are  taxable. 


Funding  Bonds 
4s  A-O      $5,000c    1919 

Electric-Light  Bonds. 

4s  M-S   $17.000c    - 1920 

4  MS         J-J  5.000c ...1926 

4MsTl  M-S     10,000 Sept  1  1931    Floating  debt 

(Subject  to  call  after  Sept  1   1921.)    Slnklngfund 


Current  Revenue  Bonds. 

6s  A-O     $4.500. 1912 

6s  A-O       2.500 1912 

GEN.  BD.  DEBT  Oct  1  Tl     $77,000 

Assessment   debt 7,000 

6,967 
30.305 


Water- Works  Bonds.  Total  assessed  val.  1911.--2.465.710 

5s  M-S  $25, 000c .-1922    (Assessment  about  2-5  actual  value.) 

4^3        J-J       15,000c    1920   Total  tax  rate  (per  $1.000)T1.$24. 20 

Population  In  1911  (est.) 4.700 

INTEREST  on  the  current  revenue  bonds  Is  payable  In  Klrkwood;  on 
other  bonds  In  St.  Louis. 

LAFAYETTE   COUNTY.     C.    L.    Gl  isscock,   Clerk. 


Countv  seat   Is   Lexington. 

Refunding  Bonds. 
3Hs'01  F-A$134, 000c. ..Tan  1  1921 
3Hs'01  J-J  $31,000c..Jan  1  1921 
(Subject  to  call  after  Jan.  1  1911.) 
3Hs'01  F-A$135,000c-.Jan  1  1921 
(Subject  to  call  after  Jan.   1   1910.) 

INTEREST  is  payable  In  N.  Y.  City  at  the  Nat.  Bank  of  Commerce. 

LEXINGTON.     C.  L.  Glasscock,  Clerk. 

This  township,  including  city  of  same  name,  la  In  Lafayette  County. 


BOND.  DEBT  Julv  1911 .  .$300,000 
Total  assessed  val..  1911  .$12,587,035 
(Assessment  25%  to  40%  actual  val.) 
County  tax  (per  $1,000)  '09. $11. 70 
Population  In  1910  (Census). .30. 154 


LOANS —  When  Due. 

Refunding  Bonds — 

SHs'99  F-A     $9. 000c. -Aug   1  1919 
(Subject   to  call   In   1914.) 

3Hs'99  F-A  $10.500 Aug  1  1919 

S^s'00  F-A        0,000 Aug  1  1920 

(Subject  to  call  Aug  1  1915.) 

3Hs'00  F-A        0.000 Aug  1  1920 

4^sT0  J-J       12.000 July  1  1930 

(Subject  to  call  after  July  1   1915.) 


Refunding  Bonds  (Concluded). 

4HST0J-J     $13.000 July  1   1930 

(Subject  to  call  after  July  1   1920.) 

4^sT0  J-J     $13.000 July  1  1930 

(Subject  to  call  after  July   1   1925.) 

4H8T0  J-J     $12.000 July  1  1930 

BOND.  DEBT  July  1  1911-     $81,500 

Tax  valuation  1909 1.305  820 

Total  tax  (per  $1,000)   1009. .$15  70 
Population  In  1900 7.561 


INTEREST  Is  payable  at  the  office  of  the  County  Treasurer. 
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LEXINGTON  SPECIAL  ROAD  DISTRICT. 

This  district  is  in  Lafayette  County. 
LOANS—                                When  Due.  I  BOND.  DEBT  Sept.  1911.  $125,000 
5^s'll  M-N$125,000.May   1   '  12-'2  6  |  Assessed  valuation  1910...2,698,722 
(Part  due  each  year.)  I  Population  of  district 10,000 

LIBERTY.     B.  F.  Corbin,  Recorder. 

This  city  is  in  Clav  County. 

Water-Works  Bonds.  (Floating  debt $1,000 

5s  J-J     $38, 000c 1912-1921   Sinking  fund 4,000 

5s  J-J       20,000c    1930  Total  assessed  val.  1911. .-1,291, 160 

Sewer  Bonds.  (Assessment  about  2-5  actual  value. 

5s  A-O  $10,000c    1928  Total  tax  rate  (per  $1,000)  '11  $28.20 

BOND.  DEBT  Sept  1911..     $68,000   Population  in  1911   (est) 3.300 

INTEREST  on  the  water-works  bonds  due  1912-1921  is  payable  in  St. 
Louis;  on  other  bonds  in  Liberty. 

LINCOLN  COUNTY.     J.   Forrest  Johnston,   Clerk. 

County  seat  Is  Troy.     Bonds  are  taxable 


Total  assessed  val,  1911. .$7, 231, 087 
(Assessment  about  35  %  actual  value) 
State  &co.  tax  (per$l,000)'ll  $10.70 

Population  In  1900 18,352 

Population  in  1910  (Census) -.17,750 
Louis  Union  Trust  Co. 


Bonds  are  tax-exempt 

$19,500c 1919 

4s  '09  Mch  48,000c...Mch  1  1929 
BOND.  DEBT  May  1  1911  $95,500 
Total  assessed  val.  1910...1,168,148 
City  tax  (per  $1,000)  1910...$15.00 
Population  In  1900 5,131 


LOANS —  When  Due. 

Refunding  Bonds  (1888)  — 

4s  F-A  $54,000r 1919 

(Subject  to  call  1914.) 
BOND.  DEBT  Mch  16  1911. $54, 000 

INTEREST  is  payable  in  St.  Louis  at  the  St 

LOUISIANA.     H.  J.  Findly,  Clerk. 

This  city  Is  In  Pike  County.     Incorporated  1 849 
Refunding  Bonds — 

48  ...     $20,000c 1919 

(Subject  to  call  1909.) 

4s  ...       $8,500c 1919 

(Subject  to  call  1914.) 
INTEREST  is  payable  in  St.  Louis. 

MACON  COUNTY.     Chas.  E.  Seers,  Clerk  County  Court. 

County  seat  is  Macon  City.  The  Macon  County  and  Mississippi  RR.  bond 
case,  which  was  In  the  courts^  since  1867,  and;'  appealed  to  the  United 
States  Supreme  Court  five  times,  was  arbitrated  in  the  Federal  Court 
April  22  1911  before  Judge  Adams  and  Judge  Dyer.  They  allowed  the 
bondholders  three-quarters  of  a  million  dollars  on  the  aggregate  claim  of 
$2,200,000.  V.  92,  p.  1911.  The  bonds  below  were  sold  Aug.  10  1911 
and  later  registered  by  the  State    Auditor.     V.  93,  p.  684 

Refunding    Bonds.  I  BOND.  DEBT  Sept  1911  ..$750,000 

5s  '11     J-J  $750,000 July  1  1931   Assessed  valuation  1910.-10,891,245 

(Subject  to  call  after  July  1   1916.)  |  Population  in  1910 30,868 

INTEREST  payable  at  National  Bank  of  Commerce,  N.  Y.  City. 

MACON  SCHOOL  DISTRICT.     Alonzo  English,  Secretary. 

A  district  (P.  O.  Macon)  in  Macon  County. 
LOANS —  When  Due.  |  BOND.  DEBT  Sept  26  '11.     $54,000 

4J^s        $16,000 Total  assessed  val.  1911.. .1,256, 890 

4Mb        M-N    38,000 [School  tax  rate  (per  $1,000)'11$12. 50 

INTEREST  on  the  $16,000  bonds  Is  payable  at  the  Commonwealth  Trust 
Co.,  St.  Louis;  other  bonds  at  State  Exchange  Bank,  Macon. 

MARCELINE. 

This  city  Is  in  Linn  County.     All  bonds  are  taxable 


LOANS —  When  Due. 

5s  J-J     $54,000c    1930 

BOND.  DEBT  Mch  1911.. -$54,000 
Floating  debt. 4,000 

MARION  COUNTY.     Wade  Maxwell,  Treasurer. 

Palmyra  Is  the  county  seat.     All  bonds  are  taxable. 
LOANS—  When  Due. '  BOND.  DEBT  Sept  18  '11 


Sinking  fund... $2,000 

Assessed  val.  1910  (est) 600.000 

Tax  rate  (per  $1 ,000)  1910-..$10.75 
Population  In  1911  (est) 4,500 


Court  House  Bonds. 

4s '00     J-J     $24  000c... June  30  '20 
Infirmary  Bond*. 

4s  '08     F-A  $65,000.. .July  31  1928 
(Subject  to  call  after  July  31  1918.) 


$89,000 
Assessed  valuation  1910.-12,062,756 
(Assessm't  about  50%  actual  value  ) 
State  &  Co. tax  (per  $1.000) '11  $10.70 
Population  In  1910  (Census) .  .30,572 
INTEREST  payable  Id  Palmyra. 

MISSISSIPPI  COUNTY  DRAINAGE  DISTRICT  NO.   23. 

A.  R.  Boone,  County  Treasurer  (P.  O.  Charleston). 

Drainage    Bonds.  ITOTAL  BONDED  DEBT. .$240, 000 

6s  '11     M-S$240,000c 1914-1931   Assessed  val.  1910 ..3,937,765 

(Part  due  each  year.)  | 

INTEREST  Is  payable  at  the  County  Treasurer's  office. 

MOBERLY.     J.  F.  Curry.  Clerk. 

This  city  Is  In  Randolph  County.     Bonds  are  taxable. 


LOANS—                               When  Due 
4s  "05     J-J     $50.000c ..1915 

Water  Bonds 
Ss  '10     J-J  $150.000c...Jan    1  1930 
(Subject  to  call  after  Jan.  1  1920.) 

Park  Bonds 
Ss  '07     J-D    $15,000c...Junel  1027 
(Subject  to  call  after  June  1   1912  ) 

INTEREST  Is  payable  In  Moberly. 

MONETT.     T.  L.  Harvey,  Treasurer 
This  city  Is  In  Barry  County. 


Park   Bonds. 
5s  '08     J-J     $25.000c. 1928 

(Subject  to  call  after  1913.) 
BOND.  DEBT  Mch  1911..  $190,000 

Water  bonds  (Included) 100.000 

Total  assessed  val.  1910  ...2. 408. 953 
Total  tax  rate  (per  $1,000)  '10. $10, 00 
Population  In  1910 .10,923 


Funds  on  hand $9,051 

Assessed  valuation   1910 807,086 

City  tax  rate  (per  $1,000)  '10. $10. 00 
Population  In  1900 3,115 


Electric-Light-Plant  Bonds 

5s  '11      F-A  $35,000 Feb  1   1931 

(Subject   to   call   after   Feb.    1916.) 
BOND.  DEBT  Feb.  1911.  ..$66,750 

INTEREST  Is  payable  at  the  Monett  State  Bank,  Monett. 

MT .  PLEASANT .     Samuel  L .  Coleman ,  County  Treasurer . 

This  township  Is  In  Bates  County. 
LOANS —  When  Due.  I  Assessed  valuation  1910.  .$1 ,518,609 

Refunding  Bonds  1897.  (Assessment   abt.   2-5  actual  value.) 

4Hs    June      $87,000c._  June  1  1917   State&Co.  tax  (per$l,000)'10.$21. 70 

(Subject  to  call  after  June  1   1902.)    Population  In  1900 .   3,951 

BOND.  DEBT  Mch  21  1911  .$87,000  I  Population  In  1911   (est) 30,000 

INTEREST  Is  payable  at  State  National   Bank,  St.   Louis. 

NEVADA  SCHOOL  DISTRICT. 

A  district  In  Vernon  County. 


F.  H.  Glenn,  Treasurer. 


5s  '00      J-J     $17, 500c. -July  1   1920 

4s  '06     A-O     50,000c. .April  1    1926 

(Subject  to  call   April   1    1916.) 


Total  assessed  val.  1911. .$2,510,000 
(Assessment  about  2-5  actual  value.) 
School  tax  (per  $1,000)  1911. $14  on 


BOND.  DEBT  July  1  1911.     $67,500]  Population  In  1911   (est) 10,000 

INTEREST  on  the  $2,000  Issue  Is  payable  at  the  First  National  Bank. 
Nevada;  on  the  $17,500  bonds  at  the  Hanover  National  Bank,  New  York, 
and  on  the  4s  at  the  National  Bank  of  Commerce,  New  York. 

PETTIS  COUNTY.     L.  V.  Ware,  Treasurer. 
County  seat  Is  Scdalla. 


Total  assessed  val.  1910.$15,085,049 

(Assessment  Is  2-5  actual  value.) 
State  fie  Co.  tax  (per  $1,000)  '10  $7.70 

Population  In  1900 32,438 

Population  in  1910  (Census). .33.913 
INTEREST  Is  payable  In  St.  Louis. 


Refunding  1898 
4s  M-N  »177,000c..May  1  1918 

(Subject  to  call  part  In  1908  and  part 

In  1913.) 
BOND.  DEBT  May  1911. .$177. 000 
Sinking  fund.. 27.000 

RALLS  COUNTY.     Jesse  W.  Pitt,  Clerk  County  Court. 

County  seat  Is  New  London. 
LOANS —  When  Due.  I  Total  assessed  val,  1910.  .$6,126,486 

Refunding  Bonds.  (Assessment  about  M  actual  value.) 

«■        .     F-A$»4.000r Feb   1    1918   State&Co. tax(per  $1,000)  '10. $17. 00 

„/^Ur'?Je£t„i,(i,9?11    Feb    J    1013.)        Population  In  1900 12.287 

U  !^X„SSSJ.0ct  191°  -     J94.000  I  Population  In  1010  (Census) -.12.0 13 

INTEREST  Is  payable  at  the  Mississippi  Valley  Trust  Co.,  St.  Louis. 

ST.  CHARLES.     Chas.  H.  Kansteiner,  Clerk. 

This  city  Is  the  county  seat  of  St.  Charles  County.     Inc.  Oct.  13  1800. 

BOND.  DEBT  Nov.  1911.  $143,000 

Assessed  valuation  1010 3,750,000 

(Assessment  about  1-3  actual  value.) 
Total  tax  (per  $1,000)  1910.-. $10. 60 

Population  In  1900 7.082 

Population  In  1910 9.437 


Water  Bonds 

4s  '01      F-A($18.000c..Feb  1   1921 

\    33. 000c...  Feb   1    1921 

4s  '11      J-J       30,000c. .July  1   1931 

(Subject  to  call  after  July   1    1916.) 

Sewer  Bonds. 
4s  '06       F-A      $62, 000c.  .Aug  1    1926 
(Subject  to  call  after  Aug   1     1911.) 


,,  '^TRUEST  on  the  water  bonds  of  1901  Is  payable  at  the  Mississippi 
Valley  Tr.  Co. ,  St.  Louis;  on  other  bonds  at  City  Treasurer's  office.  ^tfjJB  j 


ST.  CLAIR  COUNTY.     D.  F.  Corbin,  Treasurer. 

County  seat  Is  Osceola.  All  the  bonds  of  this  county  are  In  litigation. 
On  Nov.  8  1909  the  Federal  Court  awarded  a  Judgment  against  this  county 
for  $552,321  88,  which  represents  the  principal  and  accrued  Interest  on 
$200,000  of  Its  bonds.     V.  89,-  p.  1293. 

ST.  JOSEPH.     Thomas  Shaffer,  Comptroller. 

St.  Joseph  is  the  county  seat  of  Buchanan  County.  Incorporated  as  a 
city  of  the  second  class  April  9  1885.  The  city  has  no  water  debt,  but  pays 
an  annual  rental  for  water  purposes  of  $40,000.  A  new  city  charter  was 
adopted  by  this  city  on  Sept.  7  1909.     V.  89,  p.  741.     All  bonds  are  taxable 


LOANS —  When  Due. 

Electric  Light  Bonds. 
4s  '04     M-S  $65 .000c Sep   1    1924 
(Subject  to  call.) 
Sewer  Bonds. 
4s  '04      M-S  $210,000c. Sept  1    1924 

(Subject  to  call.) 
4s  '08     M-S$220,000c.--Sept  1  1928 
(Subject  to  call  after  Sept.  1  1918.) 

Judgment  Funding  Bonds. 
4s  '06      M-N  $35,000c..Nov  1  1926 
(Subject  to  call  after  Nov  1  1916.) 
Funding  Bonds 
3J^s'01  F-A$lll. 400c... Feb   1  1921 

(Subject  to  call.) 
3^s'01  A-O     54,000c. ..Oct    1  1921 

(Subject  to  call  ) 

4s  '03      F-A   402, 000c ..Aug   1  1923 

(Subject  to  call.) 

Police  Bonds 

4s  '08     M-S  $1 0,000c ..Sept  1  1928 

(Subject  to  call  after  Sept.  1  1918.) 


Funding 

3Hs  '01  A-O$43.000c.-Oct    1  1921 
(Subject  to  call.) 

Market-House  Bonds 
4s  '08     M-S  $25,000C-_Sept  1  1928 
(Subject  to  call  after  Sept.  1  1918.) 

Qreat-White-Way  Bonds 
4s  '08     M-S  $10,000c-.Sept  1  1928 
(Subject  to  call  after  Sept.  1  1918.) 

City-Hall  Bonds 
4s  '08     M-S  $10.000c..Sept  1  1928 
(Subject  to  call  after  Sept.  1  1918.) 

Fire-House  Bonds 
4s  "08     M-S  $75.000c-.Sept  1  1928 
(Subject  to  call  after  Sept.  1  1908.) 

Past-due  bonds $3,850 

BOND.  DEBT  Sept  1911.  1,220,250 
Sinking  and  Interest  funds.  97,840 
Total  assessed  val.  1910.  .37,743.520 
(Assessment  about  60  ;  actual  value) 
Total  tax  rate  (per  $1 ,000)'10.$13.00 
Population  In  1900  (Census). 102  176 
Population  In  1910  (Census).. 77,403 
INTEREST  Is  payable  in  New  York  at  National  Bank  of  Commerce. 
ST.  JOSEPH  SCHOOL  DISTRICT.     A.  L.  Loving,  Secretary. 

The  school  district  bonds  are  not  a  part  of  the  municipal  debt.     The  esti- 
mated value  of  the  school  property  In  1910  was  $1,498,865. 


6s  J-J       $9,000c..July  1  1912 

4}*s        F-A     10,000c.  .Aug  1  1920 

Building  Bonds. 
4s  AO$187  OOOC.Apr   2  1914 

4s  J-J       i5,000c..July  1  1919 

(Subject  to  call  1909.) 
4s  J-D    $l87,000c. June  1  1920 

(Subject  to  call  June  1    1910.) 
5Hs        J-D    $44,000c.June    1  1921 
4s  M-N    93.000c_.May  1  1924 

INT.atNat'l  Bk.of  Commerce,  N.Y.j  Population  In  1911  (est.) 

ST.  LOUIS.     B.  J.  Taussig,  Comptroller. 

St.  Louis  was  formerly  In  St.  Louis  County,  but  city  and  county  were  sep- 
arated In  1877  and  the  city  Is  now  subject  to  no  county  government.  Tne 
County  of  St.  Louis  remains,  but  the  city  lies  outside  of  it.  City  was  in- 
corporated In  1822.     Bonds  of  this  city  are  taxable. 


4s  '07     M-S  294,000c... Mch  1  1927 
4S  '08      J-J     468.000C-.July  1  1928 

Funding  Bonds. 
4s  F-A  $18,0000  ..Feb  1   1920 

Refunding  Bonds. 

4s  M-S   $23,0000 .1918 

BOND.  DEBT  Oct  26  '11  .$1,348,000 
Total  assessed  val.  1911.. 39. 189, 780 
(Assessm't  from  2-5  to  3-5  actual  val.) 
School  tax  (per  $1,000)  1911. $10.50 
.80,000 


Public  Bldg.  &   Improve't  Bonds. 

4s  g '08  A-O$l,000,000c_.Apr  1  1928 
4s  g  '08  J-J  5,475,000c.July  1  1928 
4sg'09   A-O  4,657 ,000c Oct    1    1920 

Water  Works  Renewal  Bonds 
3.65s  g'07J-D     $926, 000c  June  25  '27 
4s  g  '11  M-N      1.700,000cNov  1  1931 

World's  Fair  Bonds. 
3  H.B  g  '02  A-O  $3,884,000  Apr  11922 


Renewals. 

4s  g  '92  M-N  $1,155, 000. Nov  1  1012 
4s  g '93  A-O  £257 ,000. Oct  2  1913 
4s  g  '94  J-D  $2,000,000.  June  1  1014 
4s  g  "88  J-J  1.085 ,000.  July  1  1918 
3.65sg  '95  M-N  945,000. May  1  1915 
3Msg'98J-D  593,000.  June  1  1918 
3>_s  g  '89  F-A  275.000.  Aug  1  1919 
3J^sg'90J-D  12,000.  June  2  1920 
3Hsg'05A-O   1.000.000c  Apr    1925 

The  World's  Fair  bonds  were  authorized  by  Constitutional  Amendment 
adopted  In  1900. 

GOLD  OR  STERLING.— All  bonds  of  this  city  are  payable  In  U.  S. 
gold  or  In  £  sterling. 

INTEREST  on  bonds  payable  In  £  sterling,  on  those  maturing  In  1912, 
1914,1915. 1922,  1928 and  1931 ,  on  3 Hs due  1918, 1925 and  1929.  Ispayableat 
National  Bank  of  Commerce,  N.  Y.,  or  at  National  Bank  of  Scotland  (Ltd.), 
London,  at  the  rate  of  $4  8665  per  pound  sterling.  Interest  on  all  other 
bonds  Is  payable  at  National  Bank  of  Commerce.  New  York,  or  at  office 
of  J.  S.  Morgan  &  Co.,  London,  at  the  option  of  holder. 

TOTAL  DEBT  SINKING  FUNDS,  Ac. — The  subjoined  statement 
shows  St.  Louis's  total  municipal  debt  and  the  water  debt,  &c. 

April  10  1911.  April  11  1910.  April  12  1909. 

Total  bonded  debt $24,199,006     $24,842,200         $21,949,200 

Water  debt.  Included 3,426,000         3,426.000  4,500,000 

Note. — Under  the  charter  the  Municipal  Assembly  must  appropriate 
$1,200,000  annually  with  which  to  pay  debt  and  the  Interest  thereon. 
That  portion  of  each  annual  appropriation  not  required  for  the  payment  of 
the  Interest  constitutes  the  sinking  fund  for  redemption  of  the  debt  existing 
April  7  1800  and  bonds  Issued  In  renewal  thereof.  On  the  basis  of  renewing 
the  city's  bonded  debt  at  4%,  the  debt  for  which  this  sinking  fund  was 
established  will  be  extinguished  In  1925.  The  sinking  fund  on  Apr.  10  1911 
was  $2,663  37  I  66. 

CONSTITUTIONAL  AMENDMENTS. — By  Constitutional  amendments 
adopted  Nov.  1902.  the  city  Is  empowered  to  levy  an  additional  tax  of  35 
cents  for  municipal  purposes;  to  make  a  new  charter  (which  was  done 
June  22  1903),  and  to  exempt  the  county  Indebtedness  of  $5,211,000  and 
the  water-works  Indebtedness  of  $3,426,000  In  determining  the  limit  of 
ndebtedness.     V.  75,  p.  1165. 

CITY  PROPERTY. — The  city  owns  Its  water  works  the  revenue  from 
which  for  water  rates,  permits,  &c.  (est.)  for  the  fiscal  year  1910-11  was 
$2,087,382  and  net  operating  expenses  and  cost  of  collecting  water  rates 
(est.)  were  $1,054,763.  In  addition  to  the  water  works,  the  city  owns  Its 
hospitals.  Insane  asylums  and  poor  house,  city  hall,  court  house,  Jail,  house 
of  correction  and  work  house,  engine  houses  markets,  police  stations, 
parks    &c. 

ASSESSED  VALUATION. — The  city's  assessed  valuation.  Including 
real  estate,  personal  property  and  railroad,  bridge,  telegraph,  express  and 
street  railway  property  (about  2-3  cash  value) ,  and  tax  rate  have  been: 

Assessed 
Years.  Valuation. 

1911 $572,917,140 

1910 565.566.173 

1900 538.830.211 

1908 --    526,342.390 

1905 468,930,700 

1900 380,54?,073 

1890 248  820,455 

1870 165,035.308 

Total  tax  rate  (per  $1,000)  for  1911  Is  $22.20,  Including  $1.70  State, 
$6.00  school,  In  addition  to  the  $14.50  city  tax  mentioned  above. 

POPULATION.— In  1010  (Census)  .687.029;  In  1900  (Census)  It  was  575,- 
238;  In  1800  It  was  451,770;  In  1880  It  was  350,518;  In  1870  It  was  310.864. 

SCOTLAND  COUNTY.     S.  A.  Hammond,  Treasurer. 
County  seat  Is  Memphis.     Bonds.are  tax  exempt. 


City 

tax  per  $1, 

ooo 

Bonded 

New 

New    Limit 

Old 

Debt 

Limits. 

Increased. 

Limits. 

in  April. 

$14.50 

$14.50 

$14.50 

$24,199,006 

14.50 

14.50 

14.50 

24.842,200 

14.50 

14  50 

14  50 

21,949.200 

14.50 

14  50 

14  50 

19.427.178 

14  /0 

14  70 

14  70 

22.439,278 

0  00 

12  80 

12  80 

18,916,278 

0  00 

15  00 

15  00 

21.873.100 

5  00 



17  50 

22.604.000 

Refunding  Bonds 
4Hs     J-D   $l90.000c.June  1912-'17 
(Subject  to  call.) 

Court  House  Bonds. 
4s  '07      J-D        $10.000..  June  1  1012 

Drainage  District  Bonds 
6s  '10     J-D    $50.000r... 


BOND.  DEBT  Aug  1  1911.  $200,000 
Drainage  bonds  (additional)      50,000 
Assessed    valuation    19 10.    5,000,000 
(Assessment  about  H  actual  value.) 
Statc&Co.tax  (per$1.000)  MO. $22. 70 

Population  In  1900 13.232 

Population  In  1010  (Census)..  11. 869 


[NTBRKST  Is  parable  .'it  Mississippi  volley  Trust  Co.,  St.  I.ouls,  and  at 
the  County  Treasurer's  Office. 

SEDALIA.     J.  L.  Babcock,  Mayor;  C.  E.  Baker,  City  Clerk. 

Sedalla  Is  In  Pettis  County.     Incorporated  as  a  town  May  27  1870,  and  as 
a  city  March  2  1886.     Bonds  arc  tax  exempt 


Refunding 
4H«g     J-J  $105,0000. ..July  1   1927 
(Subject  to  call  after  1907.) 

Revenue  Bond* 

4s    g        F-A     $8.000r Past    due 

4s  e      ,1,1      25,ooor Past   due 

Sewer  Bonds. 
4s   tr        A-O     $9.000r Past    due 

Park   Bonds. 

4  Us' 11 $60,000 1931 

(Subjeot  to  oall  after  1816.) 


GEN  BD  D'T  Mch  1  1911..  $105,000 

Assessment  debt 42.000 

Floating  debt 23,904 

Sink  I  nc  (uiid 915 

Total  assessed  val .  inio  ...5,734.223 
(Assessment  about  86%  actual  value) 
Total  nix  rate(per  si.ooo)  'io.J3i.20 
Population  In  1911   (est) 20.000 


INTEREST  payable  In  New  York 
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SEDALIA    SCHOOL    DISTRICT. 

Sooool  properti  ll  valued  at  1825.000. 

Building  Bonds.  Rnfundlng  Bonds. 

July  I   1917   4l  '89     -I  J   1800,000c   ..July  1   1918 

.i.i       ■ 00c     .Jan    l  I'.i-.'i    is  •(!.-.     id     25.000c     .June  1  1925 

10  ,i  .i      60. ■      July  1  1030  19  J  J  Ju    1  MUD 

(Subject   to  call  after  July   l    1920.)    BOND.  DEBT  Oct  1911    ..  $214,000 

.1.1       23  June  20  1918    Assessed  valuation  1810. ..6,800.000 

aus'lOJ  J  6,000c       July   1   1930    (  \ssessiiieni  about  60%actual  value) 

OOl  UX   (per  SI. 000)   '10    ..$11  .r.O 

INTEREST  on  refunding 'bonds  of  1805,  building  bonds  of  loooand  1903 
payable  at  Harris  Trust  &  Sav.  Bank,  Chicago;  on  bonds  of  1897  at  Nat. 
Bank  <>r  Commerce.  N.  V".;  refunding  bonds  of  1K9»  and  bonds  of  1910  at 
Miss.  Val.  Tr.  Co.,  St.  Louis,  and  on  building  bonds  of  1K99  at  the  Rudolph 
Eleyborle  Co..  Inc.,  N.  v.  City. 

SHELBINA.     E.  J.  King,  Clerk. 

This  plaee  Is  111  Shelby  Comity. 

LOANS—  When  Due.lTOTAL  HI).  DT.  Oct  i  191 1 .  $84  ,ocn 

Water  and  Sewer  Bonds.  |Totnl   assessed     val.    1911...    9 

r>s  '11     AugJSlO.OOOr   1921  nl  about    'A  actual  value.) 

\   74.000r    19.11  ll'opulatlon  In  1910 2.174 

INTEREST  IS  payable  in  New  York  City 

SIKESTON.     E.  J.  Malonc,  Mayor. 

This  eitv  Is  In  Scott  County.      First  Incorporated  August  1874. 
Artesian   Well  Bonds.  Water   Works   Bonds. 

5s  $7,500 ..20  years' 5s  '09     J-D    130.000 June  1  1929 

(Subject  to  call  after  6  years.)  (Subject  to  call  after  June  1   1914.) 

Street  Bonds.  UOX1).  DKHT  Sept  1911   -  -  .$57,500 

5s  $5.000 20  years   Sinking  fund  (est) 12,000 

(Subject  to  call  after  5  years.)  Assessed  val.  1910  (est) ...  1 .200,000 

City-Hall  and  Jnii  Bonds.  (Assessment  about  M  actual  value.) 

5s  $15,000 20 years   Total  tax  rale  (per  51 .000) '11 -S33.20 

(Sublcct  to  call  after  6  years.)        !  Population  In  1911  (est) 3,800 

INTEREST  Is  payable  at  Citizens'  Bank,  Slkeston. 

SQUAW  CREEK  DRAINAGE  DISTRICT  NO.  1.      F.  L. 

Zeller,  County  Clerk. 
A  drainage  district  In  Holt  County.     All  bonds  are  taxable. 
Drainage  Bonds.  I  BOND.  DEBT  Sept  25  '11_.$51,000 

6s  '04     July  $51 ,000c. -July  1  '12-'18|  Ditch  tax  rate  (per  acre)  '11 .50  cents 
INTEREST  payable  at  U.  S.  Mortgage  &  Trust  Co..  New  Yorli. 

UNIVERSITY  CITY.     Harry  Castlen,  Clerk. 

The  post  office  for  this  city  Is  St.  Louis.  Bonds  arc  exempt  from  city 
taxes. 


LOANS —  When  Due. 

Bridge,  Fire  Eng.  &  City-Hall  Bds. 

5s  J-J  $100. 000c 1920 

(Subject  to  call.) 


Sinking  fund $7,500 

Assessed  valuation  1911. ..4, 600, 000 
(Assessment  about  3  5  actual  value.) 
Total  tax  rate  (per  $1,000)  '11. $19. 40 


BOND.  DEBT  Oct.  1911  ..$100,000  |  Population  in  191 1  (est.) 4,000 

INTEREST  is  payable  at  the  Mechanics'  American  Nat.  Bk..  St.  Louis. 

VERNON  COUNTY.     Joe  B.  Akers,  Clerk. 

County  seat  is  Nevada. 
4Hs        M-S  $19,000 1918  Total  assessed  val.,  1910. $12, 000, 000 

(Subject  to  call  before  maturity.)         (Assess't  about  X  to  1-3  actual  val.) 

Refunding  Bonds.  State&co.tax(per  $1 ,000)  '10.   $6.70 

4Ks       M  S  $100. 000c...  March  1918   Population  in  1910  (Census)  _  .28.827 
BOND.  DEBT  Oct  5  1911. .$119,0001  County  claims  population  of  38.000 

INTEREST  Is  payable  at  Mississippi  Valley  Trust  Co.,  St.  Louis. 

VILLAGE  SCHOOL  DISTRICT  NO.  2.     Frank  C.  Bryce, 

President.     P.  O.  1335  Woodruff  Ave.,  St.  Louis,  Mo. 

This  school   district   (located  in  St.    Louis  County)    was  originally  the 

Washington- Normandy  School   District.     In  July   1906   it  was  voted  to 

change  to  the  present  name. 


5s  '06     ...    $25.000 .1926 

5s  '07      ...       50,000c ..1927 

_s  '08      12,000 -...1928 

BOND.  DEBT  Mch  18  1910.$87,000 

INTEREST  on  the  bonds  of  1907  Is  payable  at  tlie  National  Bank 
Commerce.  St.  Louis.  Mo. 


Assessed  valuation  1910..$3,100,000 
(Assessment  about  3-5  actual  value.) 
School  tax  (per  $1,000)  1909... $9 .00 
Population  In  1910  (est.) 5,500 


WEBB  CITY.     L.  O.  Walker,  Clerk. 
This  city  is  in  Jasper  County.     Inc.  Jan.  9  1890. 


Bonds  are  taxable. 


Funding  Bonds  (Continued). 
5s  '11      M-S  $13,000c-.-Sept  1  1931 
(Subject  to  call  after  Sept.  1  1921.) 

Fire  Department  Bonds 
5s  '10     A-0  $10,000c.-.Apr   1  1930 
(Subject  to  call  after  April  1   1920.) 
BOND.  DEBT  Oct  1911..  $101,481 

Floating  debt 1,810 

Slnkingfund 15,232 

Total  assessed  val.  1910. .  .2. 842,716 
$7.571c.Aug  20  1916  |  (Assessment  about  2-5  actual  value.) 
15.300c. ..Feb    1  1928  I  Total  tax  rate  (per  $1.000) 'll-$34.20 


Sewer  Bonds. 
5s  '01  J-J  $10,000c...Jan  1  1921 
(Subject  to  call  after  Jan.  1  1906  ) 
5s  '08  F-A  $17.000c.--Feb  1  1928 
(Subject  to  call  after  Feb.  1  1918  ) 
5s  '09  M-S  $8, 500c. .Sept  1  1929 
(Subject  to  call  after  Sept    1  1919.) 

Funding  Bonds. 
5s  '03     J-J       $3.710c.-.Jan    1  1913 
(Subject  to  call  after  Jan.  1  1908.) 
4Ms'06  F-A 
4Hs'08  F-A 


(Subject  to  call  after  Feb.  1  1918  )    |  Population  In  1900 9,201 

5s  '08      M-S       4. 900c- .Sept  1  1918  :  Population  In  1910  (Census)  ..11 ,817 
5s  "09     J-D     11.500c.-. Dec  1  1929 
(Subject  to  call  after  Dec  1   1919.)  | 

INTEREST  on  sewer  bonds  due  1921  and  funding  bonds  due  1913  Is  pay- 
able at  N.  Y.;  on  funding  bonds  due  1916  at  St.  Louis:  on  sewer  bonds  due 
1928  at  Cleveland.  O.:  and  on  funding  bonds  due  1918,  1928  and  1929  and 
sewer  bonds  of  1909  at  Chicago,  111. 


WEBB   CITY    SCHOOL    DISTRICT.      J. 
68  '94      J-D    $4.000c 1914    4s 


(Subject  to  call  after  1904.) 
4s  '00      J-D      12.0000    1920 

(Subject  to  call  after  1910.) 
4^S'04J-D    $10,000c    1924 

(Subject  to  call  after  1914.) 
4s '06     J-D    $20,000c. .June  1  1926 

(Subject  to  call  June  1  1916.) 
4J*S'10  F-A   $80.000c..Feb    1  1930 
(Subject  to  call  after  Feb.   1   1920.) 

INTEREST  on  1906  and  1910  Issues  payable  In  N 
Louis. 


Aldrldge,  Secretary. 
J-J     $20,000. ..July  15  1931 


(Subject  to  call  after  July  15  1916.) 
BOND.  DEBT  May  1  1911.  $126,000 

Slnkingfund... 10,500 

Assessed  valuation  1910 2.887,671 

(Assessment  about  2-5  actual  value.) 
School  tax  (per  SI. 000)  1910.. $18. 50 
Population  in  1910 11,817 


Y.;  other  Issues,  St. 


WEBSTER  GROVES.     Louis  Seals,  Clerk. 

This  city  (P.  O.  St.  Louis)  Is  In  St.  Louis  County.      Incorporated  1896 

All  bonds  are  taxable. 
LOANS —  When  Due. 

Street  Bonds. 
68  '04      $14.000C Aug  1924 

Water  Bonds. 

4s  '02      $25,000C Oct  1922 

5s  '07     M-S     35,000c. . .Sept  1  1927 

Fire  Bonds. 
5s  '02      $1.000c Aug  li)24 


Current-Revenue  Bonds. 

-s  $10. 000. ..Dec   311911 

BOND.  DKHT  Oct  9  1911.     $85,000 

Slnkingfund 18,200 

Assessed  valuation  1911 4,500,000 

(Assessment  about  67%  actual  val.) 
Total  tax  rate  (per  $l,000)'l  l.$26.20 
Population    In    1910    (Census)       7,087 


INTEREST  on  the  water  bonds  Is  payable  at  the  Bank  of  Webster  Groves 

F.  B.  Miller.  Secretary. 


BOND.  DEBT  Sept  19 '11.     $94,000 

Sinking  fund 7 ,000 

<cd  valuation  1911 4,500,280 

School  tax  (per  $1,000)  1911.  .$11. 00 
Population  In  1911  (est.) 8,000 


WEBSTER   O.ROVES  SCHOOL   DISTRICT 

Ail  bonds  are  taxable. 
Building  Bonds. 

4Hs'05  J-D   $34.000r 1925 

(Subject  to  call   after  1915.) 
4Hs'08  F-A  $00. 000c... Feb   7  1928 
(Sublcct  to  call  after  Feb.   7   101R  ) 

4Ms'll      ...$28.000c    1931 

(Sublcct  to  call  after  1921.) 
INTEREST  Is  payable  at  the  National  Bank  of  Commerce  In  St.  Louis 

ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  the  statistics  regarding  all  minor  civil  divisions 
la  the  State  of  Missouri  which  have  reported  an  Indebtedness  of  over  $25,000 
and  which  are  not  represented  among  the  foregoing  detailed  reports.  We 
add  the  population  from  the  U.  S.  Census  of  1900. 


Bonded  Assessed  Rote  0f        Popu- 

I  "hi.  Vutuatlon.  Int.            Imtion. 

Locution                                                          *  $  %                1900. 

Atchison  County  Drainage  Dlst... 0104. 000        

Austin  Township 53.000  386.115  4&5              1,436 

Blue  Township    . 67.000  

Boouevllle,  Cooper  County 75.000  2.000.000  4              4,377 

lirooklleld  (C).  Linn  County 38.100  el.450.000  4&5           *5,749 

Duller  School  District .42,000  /l. 155. 000         4  cc5           

California  (C).  Moniteau  County...   30.000  C856.285             6               

Calumet  Township 30  000  /2.274.244  IM          3.800 

Cameron  (C) .  Clinton  County 62.000  h76.306  4  H  to  •         2.980 

'    u  I  Junction.  Jasper  County 26,000        6  

Cartersvllle  (O.Jasper  County 26.000  dR39,018  4  H           4.445 

CaruthersvllN-  (C)  .  Pemlscolt  Co...   26, i  /l, 053. 821  4  J*          2.315 

Centralla  School  District 25.000  807.664)     

Chaffee  (C),  Scott  County 20,000  262.949          5          

Christian  County 27  500  /3.810.305  4  M  &5      1*15.832 

Clarence  Special  School  District 25.000  c/642.649             6            

Clarksvllle  (C).  Pike  County 25,500  e229,170  4                  843 

Clinton  School   District zOO.ooo 

Clinton  (C).  Henry  County 40. r>00  1 ,691 .530  4  4  yltt\         5.061 

Cole  County 32.500  el. 209. 094  4         t/21,957 

Columbia  (C).  Boone  County 252.000  43.309.920     5.651 

Desloge School  District 35.000  790.963          5          

Dunklin  County. 128.702  f5.876.187      1/30,328 

El  Dorado  Springs  (C),  Cedar  Co..   28.500  d664,756  4H           2.137 

Excelsior  Springs  (C).  Clay  County.   42.290  e  1,403.471  5           1/3,900 

Farmlngton  (C) .  St.  Francois  Co..    39.000  el, 074, 600  4&5          1,773 

Flat  River  School  Dlst.  No.  61 26,000  »eT  .675.393      4    •.    <Sc  5        

Fulton  (C),  Callaway  County 46.000  /  1 ,492  .402  4  H  5&5  M    t/5.228 

Fulton  School  District 30.000  1,400,000     _ 

Gallatin  School  District 32.500  e800.000           4«         

Glasgow,  Howard  County 30.000  d687,039  5             1/1.507 

Grand  River  Township 62.000  903.352  5              3.373 

Hlgglnsvllle  School  District 26,500  e724.796            4K         

Jackson.  Cape  Girardeau  County..  28.500  /  755 .827  4&5           1.658 

Jackson  County -. 292.000             4       y283.522 

Jefferson  County.- 30.000  1,304.805  5           27.878 

Klrksvllle  (C).  Adair  County 85.000  fl.850.000  4&5        t/6,347 

LaBelle  Township,  Lewis  County..   25.000  1,200.000  *H          2.636 

Lexington  School  District 41,000  /l, 500.000       4&4H        

Little  Tarkio  Drain.  District 45,000  

Macon  (C) .  Macon  County 32.000  1.250.000  4             4.000 

Maiden,  Dunklin  County 30.000  e400.000           5           

Marshall  (C) ,  Saline  County 46,500  JZ.  221,500  4&4J^          5,086 

Marshall  School  District 42.000  12, 182, 513            4            

Maryvllle  School  District 75.000  el.760.000       4)i            

Mexico  School  District Z45.000  2,200,000      

Mineral  Township,  Jasper  County..   26,000  3,400.000  f             4,646 

Mississippi  Couuty 25.000  3,937.765  5          yl4,557 

Mississippi  Co.  Dr.  Dlst.  No.  25...   28.000        6  

Moberly  School  District 52,000  2.432,000     

Monett  School  District 26,000  e997.144            5              

Morgan   County 46,000  f3. 663, 250  5          1/12.863 

Mt.  Washington  School  District.--   26,500  e910,000      4H&5         

Naylor  Drainage  District  No.  1 2:32.676         

Nevada  (C) .  Vernon  County. 25.000  dl,745,770  4X&5        1/7,167 

New  Madrid  Co.  Dr.  Dlst.  No.  7. .a258. 000 

New  Madrid  Co.  Dr.  Dlst.  No.  9-. al 79.000 

Newton  County 30.000  /6, 053, 550  4          t/27.136 

Nodaway  County 85,000  /12, 628. 518  4H          1/28.833 

Palmyra,  Marion  County 35,000  e925,119     

Pierce  Township,  Lawrence  County  29.000  e982.446  4              3,789 

Pleasant  Hill  (C) .  Cass  County 40.000  450.000  4&4H          2.505 

Pleasant  Hill  (Twp),  Cass  County..  66,000        4&5  

Polk  County 50.000  /5.805.560  4          y21,561 

Polk  (Twp) ,  Cass  County 32,000  500.000  4&S          1.333 

Poplar  Bluff  (C),  Butler  County...   26,000  el.746.165  4&4H        1/6,916 

Poplar  Bluff  School  District 53.000  /1.947.730    4  4M&6        

Randolph  County 25,000  el0,305,50l  5         t/26,182 

RayCounty... 25.000  11.163.243  5         t/21,451 

Rich  Hill  (C) ,  Bates  County 39,000  /'709.301  4              4.050 

Richmond  (C) ,  Ray  County 53.000  dl, 285.000  4H&6       1/3.664 

Rolla  (C) ,  Phelps  County 50.000  638.450       7.982 

Salem  School  District 26,500  650.000            6            

Saline  County.. 28.000  el5.406.886  4&4H       1/29,448 

Schuyler  County.    41.500  e3.245,348  5            10.840 

Scott  County  Levee  District  No.  2.   25.000        6 

Slater  (C)  Saline  Countv  . 56.000  e663.576  4H45         3,238 

Snl-a- Bar  (Twp),  Lafayette  Co 35,000  921.037  3H&4          2.996 

Springfield  School  District 40,000/15.000.000  4  

Stoddart  County  Drain.  Dlst.  No.  2  50.731        

Taney  County 41,500  /2. 500.000  5           t/9,134 

Trenton  (C),  Grundy  County 81.000  /l. 360.205  4H       *5.656 

Trenton  School  District S34.500  1,554,861     

Warrensburg  (C),  Johnson  County-  34,000  f\  ,800,000  4&4H          4,742 

Warrensburg  School  District 35.000  1,800,000      4&4V4          

Warrensburg  Twp.,  Johnson  Co 31.000  fZ, 781,872  4              6,251 

Washington  Countv 30,000  e3, 250. 410  5          t/13,378 

Washington  Twp..  Lafayette  Co...  32,000  1.089.840  SH&4H       8.625 

West  Plains  (C).  Howell  County. ..   27.500  /80.000  6              2.902 

Windsor  (C),  Henry  County 55.000  e670.163            5           

(C)  City.  (Twp)  Towoship.  a  Unable  to  get  later  figures  than  1906 
from  county  officials,  b  1907  values,  c  1908  values,  d  1909  values, 
e  1910  values.  /  191 1  values,  x  This  covers  merely  a  recent  Issue  of  bonds; 
we  are  not  Informed  as  to  what  Is  total  debt,  v  1910  population.  •Exclu- 
sive of  merchants,  manufacturers,  railroad  and  telegraph  valuation  figures, 
z  Total  debt,     g  Floating  debt. 


State  of  North  Dakota. 

ITS 

DEBT,  RESOURCES,  ETC. 
Organized  as  a  Territory  (Act  March  2  1861).. March  2  1861 

Admitted  as  a  State  (Act  Feb.  22  1889) Nov.  2  1889 

Total  area  of  State  (square  miles) 70, 796 

State  Capital Bismarck 

Governor  (term  expires  1st  Tues.  Jan.  1913) — John  Burke 
Sec.  of  State  (term  ends  1st  Tues.  Jan.  1913)  P.  D.  Norton 
Treasurer  (term  ends  1st  Tues.  Jan.  1913)...Gunder  Olson 

LEGISLATURE  meets  biennially  In  odd  years  on  the  first  Tuesday  after 
the  first  Monday  In  January,  and  sessions  are  limited  to  sixty  days. 

HISTORY  OF  DEBT. — For  early  history  of  State  debt  see  "State  and 
City  Supplement"  of  April  1894.  page  118 


LOANS 

Refunding  Bonds — 


When  Due. 


4s  "95 
4s  '90 
4s  '94 
4s  '93 
4s  '97 
Is  '99 
4s  '97 


J-J 

J-J 

J-J 

J-J 

J-J 

M-N 

J-J 


538.600c. 

113.000c. 

50.000c. 


Insane  Hospital,  Jamestown — 
ts  '99     Jan     $50. 000c. June   1  1919 

Soldiers'    Home,    Lisbon — 
4s  '99     J-J     820,000c. ..July  1  1929 
Capitol  Building  Bonds. 

4s  '93      $50,000 July  1  1923 

Reform   School,   Mandan — 
4s  '0       Jan    $20.000c..Sept    11921 
State  University  &  Scb.  of  Mines. 

4s  '01      ...    $50,000 July  1  1921 

Agricultural  College  Bonds. 
4s  '01      ...    $50,000. -.May  11  1921 

Revenue  Bonds. 
4s  '05      J  J  $150.000c..July  1  1925 
INTEREST  and  principal  of  the  above  bonds  are  payable  at  the  Chemical 
National  Bank  In  New  York. 

TOTAL  DEBT—  Jul)/ I'll.     Jul]/ I'll.     July  1  '10.      July  1  '09. 

Bonded  debt $937,300         $939,300     $1,151,300     $1,151,300 


.July  1  1915 

May  15  1920 

.July  1  1914 

80.000c.  .July  1  1923 

63.000c. .May  1  1927 

22,700c. -May  1  1919 

49,000c May  1  1927 

Funding   Bonds. 
4s  "91      M-N  $106.000cMar   20  1921 

Twine   and   Cordage   Factory — 
4s '01     J-J    $75,000c. .. May  1  1921 


NORTH  DAKOTA-CITIES  AND  TOWNS. 


133 


same 
$1,457,450 

ASSESSED   VALUATION. — The  State's  assessed  valuation  (about  one 
fourth  actual  value)  has  been  as  follows: 

l"                                      BpUi                    Personal  Total  Assessed    State  taxa 

Years                          Estate.                Property.'  Valuation,      per  $1  000. 

1910                         $184,589,989          $94,004,204  $278,594,193           $4  40 

1909 182  124  702             96,275,528  278,400.230             5  20 

1908 147  147  963              81,619.299  228.767.262              5  20 

\lol 125  323  154             71.139,430  196.462.584             5  30 

iSoS" "113   127   196              60.423.881  173,551.077              5  30 

1900 73  574  494             43.629.991  117,204.485             5  50 

1896 64  722.092              28,676,886  93,398.978              5  50 

18931 '.'-"'-       -------                 --------  82.351.987             5  50 

•  The  assessed  valuation  of  personal  property  as  given  above  Includes 


educational  Institutions  of  the  State.    This  Is  Included  In  the  total  tax  given 
above. 

DEBT  LIMITATION. — The  limitations  to  the  debt-making  power  or  the 
State  and  municipalities  of  North  Dakota  are  found  in  Article  XII  of  Its 
Constitution.  The  provisions  with  reference  to  the  matter  are  complete 
and  stringent,  and  are  as  follows: 

SECTION  18''  The  State  may.  to  meet  casual  deficits  or  failure  In  the 
revenue  or  In  case  of  extraordinary  emergencies,  contract  debts,  but  such 
debts  shall  never  In  the  aggregate  exceed  the  sum  of  two  hundred  thousand 
dXrs  exclushe  of  what  may  be  the  debt  of  North  Dakota  at  the  time 
of  the  adoption  of  this  Constitution.  Every  such  deDt  shall  be  authorized 
by  law  for  certain  purposes,  to  be  definitely  mentioned  therein,  and  every 
such  law  shall  provide  for  levying  an  annual  tax  sufficient  to  pay  the 
Interest  semi-annually,  and  the  principal  within  thirty  years  from  the  pass- 
age of  such  law.  and  shall  specially  appropriate  the  proceeds  of  sunn  tax 
to  the  payment  of  said  principal  and  interest,  and  such  appropriation  shall 
not  be  repealed  nor  the  tax  discontinued  until  such  debt,  both  principal 
and  Interest,  shall  have  been  fully  paid.  No  debt  in  excess  of  the  limit 
named  shall  be  incurred  except  lor  the  purpose  of  repelling  Invasion,  sup- 
pressing Insurrection,  defending  the  State  in  time  of  war.  or  to  provide  for 
DUbllc  defense  in  case  of  threatened  hostilities;  but  the  Issuing  of  new  bonds 
to  refund  existing  Indebtedness  shall  not  be  construed  to  be  any  part  or 
portion  of  said  two  hundred  thousand  dollars.         . .        lt      .  K     , 

SECTION  183.  The  debt  of  any  county,  township,  city,  town,  school 
district  or  any  other  political  subdivision,  shall  never  exceed  fire  {a)  per 
centum  upon  the  assessed  value  of  the  taxable  property  therein:  provided, 
that  any  Incorporated  city  may,  by  a  two  thirds  vote.  Increase  such  Indebted- 
ness three  (3)  per  centum  on  such  assessed  value  beyond  said  five  (5)  per  cent 
limit  In  estimating  the  indebtedness  which  a  city,  county  township, 
school  district  or  any  other  political  subdivision  may  Incur,  the  entire 
amount  of  existing  Indebtedness,  whether  contracted  prior  or  subsequent 
to  the  adoption  of  this  Constitution  shall  be  Included,  provided,  further 
that  any  Incorporated  city  may  become  Indebted  In  any  amoun'  not  ex- 
ceeding four  (4)  per  centum  on  such  assessed  value  without  regard  to  the 
existing  Indebtedness  of  such  city,  for  the  purpose  of  constructing  or  pur- 
chasing water-works  for  furnishing  a  supply  of  water  to  the  Inhabitants  of 
such  city,  or  for  the  purpose  of  constructing  sewers  and  for  no  other  purpose 
whatever.  All  bonds  or  obligations  in  excess  of  the  amount  of  Indebtedness 
permitted  by  this  Constitution  given  by  any  city,  county,  township,  town, 
school  district,  or  any  other  political  subdivision,  shall  be  void. 

SECTION  184.  Any  city,  county,  township,  town,  school  district,  or  any 
other  political  subdivision,  Incurring  Indebtedness  shall,  at  or  before  the 
time  of  so  doing,  provide  for  the  collection  of  an  annual  tax  sufficient  to  pay 
the  Interest  and  also  the  principal  thereof  when  due,  and  all  laws  or  ordl 
nances  providing  for  the  payment  of  the  Interest  or  principal  of  any  debt 
■hall  be  Irrcpealable  until  such  debt  be  paid. 

SECTION  185.  Neither  the  State  nor  any  county,  city,  township,  town, 
school  district,  or  any  other  political  subdivision,  shall  loan  or  give  its  credit 
or  make  donations  to  or  In  aid  of  any  Individual,  association  or  corporation, 
except  for  necessary  support  of  the  poor,  nor  subscribe  to  or  become  the 
owner  of  the  capital  stock  of  any  association  or  corporation,  nor  shall  the 
State  engage  In  any  work  of  Internal  Improvement  unless  authorized  by  a 
two-thirds  vote  of  the  people. 

NOT  VALID  UNLESS  ENDORSED   BY  AUDITOR,  ETC. 

SECTION  187.  No  bond  or  evidence  of  Indebtedness  of  the  State  shall 
be  valid  unless  the  same  shall  have  endorsed  thereon  a  certificate  signed 
by  the  Auditor  and  Secretary  of  State,  showing  that  the  bond  or  evidence 
of  debt.  Is  Issued  pursuant  to  law  and  Is  within  the  debt  limit.  No  bond  or 
evidence  of  debt  of  any  county,  or  bond  of  any  township  or  other  political 
subdivision,  shall  be  valid  unless  the  same  have  endorsed  thereon  a  certifi- 
cate signed  by  the  County  Auditor,  or  other  officer  authorized  by  law  to 
sign  such  certificate,  stating  that  said  bond  or  evidence  of  debt  Is  Issued 
pursuant  to  law  and  Is  within  the  debt  limit. 

POPULATION  OF  STATE. — The  population  of  North  Dakota  In  1910 
(Census)  was  576.995;  In  1905  It  was  437,070,  In  1900,  319.146;  in  1890, 
182.719;  In  1880,  36,909;  In  1870.  14,181;  In  1860,  4  .837.  The  figures  for 
1860  and  1870  are  for  both  North  and  South  Dakota. 


CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  NORTH  DAKOTA. 

NOTE. — For  reports  not  given  In  alphabetical  order  among  the  following 
tee  "Additional  Statements"  at  the  end  of  this  State. 

BISMARCK.     R.  H.  Thistlethwaite,  Auditor. 

Bismarck  Is  the  capital  of  the  State  and  the  county  seat  of  Burleigh 
County.     Inc.  Sept.  20  1900.     All  bonds  are  tax-exempt 


BOND.  DEBT  Mcli  1  1911.     $53,000 

Sinking   fund 15.200 

Assessed  valuation  1910 -.1  673,000 
(Assessment  about  30  %  actual  value) 
Total  tax  (per  $1,000)   1910. .$53.50 

Population  In  1910  (est.) 5,443 

INTEREST  payable  at  Bismarck. 


Street  Bonds. 
4s  '09     Nov     $5,000 Nov  1  1919 

Refunding    Bonds. 

4Hs'01   M-S{  $16,000 1916 

I    16.000 1921 

Fire  Bonds. 
4s '11    --   $15.000_June30 '16,'21,'26 

City-Mall   Bonds. 

4s  '11      $15,000 

BISMARCK    SCHOOL    DISTRICT    NO.    I. 

Funding  Bonds.  1 4s  J-J        $8. 000c.  ..Oct  10  1924 

4s  '06      $20,000 1926   4s  '11      50,000.  ..Apr   20  1931 

ITOTAL   BONDED    DEBT.        (?) 

BOTTINEAU  COUNTY.     J.  P.  Simon,  Auditor. 


Bottineau  Is  the  county  scat 
LOANS —  When  Due. 

Refunding  Bonis. 

6s  $2B,000r_.Dcc    2  1915 

5s  12,000r   .Men  20  1923 

Court-House  Bonds. 
5s  $25. 000r. Sept  20  1922 


BOWMAN  COUNTY.     J. 


Funding  Bonds. 

5a  $25.000r..Apr    20  1924 

BOND.  DEBT  Mch  1911..     $88,000 

Total  assessed  val.  1910.  .  .8,890,836 

anient  about  1-5  actual  value.) 

State&Co.tax  (per  $1  000)    10. $15. 40 

|  Population  In  1910 17.295 

E.  James,  Auditor. 


Iiowmnn  Is  the  county  scat. 

S —  When  Due.  \       Seed-Orain  Bonds. 

Fundln*   Bonds.  |  7s  "11      J-D    $20,000 .Iunc81913 

5s  '11      J-J      $«0,000r...July   1   1931  |TOTAI.  I.()M)I'.I)   DivllT...       (?) 

I  Population  in  1910 4,668 

BURLEIGH  COUNTY.     C.  R.  Kositzky,  Treasurer. 

Bismarck   Is  the  rounty  scat. 


Seed-Orain  Bonds. 
7s  '11      MS  $25, 000c. .Mch  14  1913 

Refunding  Bonds  Tax  l-Jrcmpt 

6s  '92      J  J   ($48, 000c    1912 

\    20,000c    1914 

4Hs'98   A  O      71  .000    ...     .  1918 

INTEREST  01 
Harris  Tr.  &  Sav 


BOND.  DEBT  Sept  1911..  $164,000 
Assessed  valuation  1911..  .6.801 ,507 
(Assessment  about  30%  actual  val.) 
State  &  Co.  tax  (per/personal. $20. 32 

$1,000)   1911 \real 20.82 

Population  In  1910 13.087 

fls  payable  at  Chase  Nat.  Bank,  N.  Y.  City;  on  4>^s  at 
Bk.,  Chicago;  on  7s  at  Parson.  Son  &  Co.,  f'hlacgo. 


CASS  COUNTY.     Addison  Leech,  Auditor. 

DrafnageDUtr^N^.   founds.      |  County  bond  d't  Oct  11 '11       $15  000 
6srilJan$10.224.74r.l^ 


(Part  due  each  year.) 
Drainage  District  No.  29  Bonds. 

6sg'll  ,Ian$23 ,843.35r.  13-15-17-19- 21 
(Part  due   each   year.) 


DICKEY  COUNTY.     V. 

EUendale  is  the  county  seat. 

f$5,000 

4Hs'02  J-J      -1    5,000 

I    5.000 

4  Hs'10  J-J        50,000 


Total  assessed  val..  1911.-20,458,975 
Assess't  25%  to  30%  actual  value.) 
State&Co.tax(per  $1,000)  '11. $12  60 

Population  in  1910 27,621 

INTEREST  Is  payable  in  Fargo. 

E.  Haskins,  Auditor. 

Bonds  are  tax-exempt. 

1912  I  Cash  in  treasury $79,299 

~   Total  assessed  val.  1910---5.061.840 

(Assessment  about  1-5  actual  value.) 
State&Co.tax(per  SI  000)  '10-$16.20 


1917 
1922 
1920 


BOND    DEBT  Oct  1  1911. ..65. 000  |  Population  in  1910. -------- --9.839 

INTEREST  on  the  bonds  of  1902  Is  payable  in  Minneapolis;  other  bond* 
in  Chicago. 

DIVIDE  COUNTY.     W.  E.  Vadnais,  Auditor. 

Crosby  is  the  county  scat.     Bonds  are  tax-exempt. 
LOANS —  When  Due.  |  Sinking  fund $6,000 

Seed-Orain  Bonds.  |  Total  assessed  val.  1911--.3,242,574 
7s  '11  A-O  $25,000c-  -Aor  1  1916  |  (Assessment  about  40%  actual  value) 
BOND  DEBTSept  1  1911.*  $25,000  State&Co.tax(per  $1 ,000)  'll.$20. 00 
Floating  debt 20,000 1  Population  in  1911  (est.) 7,000 

INTEREST  is  payable  in  Chicago  and  Minneapolis. 

FARGO.      E.   R.  Orchard,  Auditor. 
Fargo  Is  situated  In  Cass  County. 


1  1913 
1  1924 


Hospital  Bonds. 

f$5,000 Nov  1  1915 

5s  '10        ---•!    5,000 Nov  1  1920 

{    5,000 NOV  1  1925 

Park   District  Bonds. 
4'2.s'll  Apr   $30.000C-1916-21-26-31 
($7,500  payable  each  year.) 
Water- Works  Bonds. 
5s  '11      J-J    J.$45,000c_'16,   '21    &  '26 

1    20,000c     1931 

INTEREST  on  water  bonds  payable  at  City  Treasurer's  office. 

GRAND  FORKS.     T.  J.  Hagen,  Treasurer. 

This  city  Is  situated  In  Grand  Forks  County.     Incorporated  Feb.  23  1881 


Refunding  Bonds. 

6s  ...$25,000 Dec 

5s  ..      9,000 June    _ 

BOND.  DEBT  Nov  1911..  $114,000 
Assessed  valuation  1911. ..6, 276, 000 
(Assessment  about  2-5  actual  value.) 
Total  tax  rate(per  $1,000)  'll.$49.65 

Population  In  1900 9,589 

Population  In  1910 14,331 


Funding    Bonds. 

4Hs'05   FA    $50,OO0c.--Aug   1  1925 
Refunding   Bonds 

6s  $30,000c. -Nov  1  1917 

5Ks        15.000 Junell919 

4s  -     45,000 Sept  1  1930 

(Subject  to  call  1920.) 

4s  '09      40.000 Apr   1  1929 

Water  Bonds. 

4s  $16,000 May  1  1930 

(Part  due  each  year.) 

4s  $35,000 May  1  1930 

(Part  due  each  year.) 
Filtration    Bonds 
6s  M-S   $40,000c.-Sept     1  1914 


Light  and   Power  Bonds. 

4s  $25,000 May  1  1930 

(Part  due  each  year.) 
Paving  Bonds. 

4s  --.    $75,000 May  1  1930 

(Part  due  each  year.) 
GEN.  BONDS  Mch  1  1911.  $374,000 

Assessment  debt 807,245 

Value  of  city  property  1910  350.000 
Assessed  valuation  19 10. --3. 893. 570 
(Assessment  about  M  actual  value.) 
Total  tax  rate  (per  $1 .000)  '10.$74.20 

Population  In  1900 7.652 

Population  in  1910 12,478 

INTEREST  is  payable  In  New  York. 


M-S    J4U.0oUC--Sept      1    1W11        ini£.nMii»pajiiun;iui".i>   iui». 

The  sewer  bonds  In  the  above  table  are  payable  by  special  assessment 
on  property  benefited,  and  are  subject  to  call. 

LA  MOURE  COUNTY.     C.J.  Alister,  Auditor. 

La  Moure  Is  the  county  seat.     Bonds  are  tax-exempt.  * 

Court-House  Bonds.  [Total  assessed  val.  1911--$6,16o,216 

4Hs        A-O  $50, 000c Oct  1  19281  (Assessment  about  1-5  actual  value.) 

BOND    DEBT  Oct  1  1911. ..$50, 000IState&Co.tax(per  $1,000)  '11. $13. 40 

Sinking-fund 7,050 1  Population  In  1910. 10,724 

INTEREST  Is  payable  In  Chicago. 

McLEAN  COUNTY. 

Washburn  is  the  county  seat. 

Seed-Grain  Bonds.  Assessed  valuation  1910.    $o, 701 ,874 

7s  "'11      s-a     $50, 000c 1913-1916  |  State&Co.tax  (per  $1,000)  '10-$18  50 

BOND.  DEBT  Feb  1911 $80,000  I  Population  In  1910. ------ ---14,578 

Sinking  fund 11.0001 1 NTEREST  Is  payable  In  Washburn 

MINOT.     Wm,  L.  Snell,  Treasurer. 

This  city  is  in  Ward  County.     Commission  form  of  government  adopted 
in  July  1909. 


Paul  S.  Meyer,  Auditor. 


Refunding  Bonds. 
4S  '09      -..$115.000 1929 

Water  Bonds. 

5s  '04      .--       $8,000 1924 

6s  '08      ...       30,000 1928 

Water  and  Sewer  Bonds. 
5s  '05      ...    $21,000 1925 


BOND.  DEBTSept  1  1911.  $174,000 

Sinklngfund 15,687 

Assessed  valuation  1910. ..2,178,485 
(Assessment  about  1-3  actual  value.) 
Tax  rate   (per  $1,000)    1910.. $72. 70 

Population  In  1910 7,030 

INT.  payable  at  City  Treasurer's 
office. 


PIERCE  COUNTY.     H.  Albertson,  Auditor. 

Coifr^HouslBondMr^-ExempO.IBOND.  DEBT  Aug  1  1910. -.$96,000 
4s  '10     F-A  $70,000r Aug  19301  Floating  debt „„£•„„? 

Jail  Bonds  {.Tax-Exempt) .  '  Assessed  valuation  1909..-4. 260.293 
4s  '10     F-A  $15,000r Aug  1930 !  Population  in  1910. .9.740 

RAMSEY  COUNTY.     R.  V.  Bice,  Treasurer. 

County  seat  Is  Devil's  Lake. 

Funding  Bonds 
6s  M-N  $18. 000c. .May     1  1915 

4HS         M-S        5.000c. .Mch   19  1920 

Refunding  Bonds 
4Hs        MS  $30.000c..Mch  19  1920 


BOND.  DEBT  Sept  1  1911  ..$53,000 


Sinklngfund.. $3,000 

Total  assessed  val.  1910...7,149,163 
(Assessment  about  1-5  actual  value.) 
State&Co.tax(per  $1 ,000)  '10. $15. 80 

Population  In  1900 9,198 

Population  In  1910.. .15.199 


INTEREST  on  the  funding  bonds  Is  payable  in  St.  Paul,  Minn.;  on  other 
bonds  in   Devil's  Lake. 

RENVILLE  COUNTY.     F.  Maker,  Deputy  Auditor. 


Mohall  is  the  county  seat 

Seed-Orain  Bonds. 
7s  '11      M-S   $37,500. .-Mch  15  1913 
BOND.  DEBT  July  1  1911. .$37, 500 

Floating  debt 25,000 

Sinking  fund 

ROLETTE  COUNTY. 

Rolla  Is  the  county  seat. 

Funding  Bonds. 
6s  '96      A-O  $26,000c.-Oct 
5s  '05     F-A     25. 000c. Aug 

Refunding  Bonds. 
5s  '02      A-O  $20,000c.-.Apr    8  1912 


6,0001 

Jas.  A. 


Total  assessed  val.  1910.. $2. 839. 243 
(Assessment  about  M  actual  value.) 
State&Co.tax  (per  $1,000)  '10. $18.00 
Population  In  1911  (est.) 8,000 


20  1916 
15  1925 


Brown,  Auditor. 

Bonds  are  taxable. 

BOND.  DEBT  Sept  26  1911     $71,000 
Floating  debt 3.500 

Total  assessed  val.  191 1  --  .3  .660,110 

(Assess't  aiit .  2n  to  25  %  actual  value) 

State&Co.tax  (per  $1,000)  '10. $13. 10 

Population  In  loio.       .   .       .9,558 

INTEREST  on  funding  bonds  of  1896  payable  at  Chase  Nat.  Bk.,  N.  Y.; 

on  funding  bonds  of  1905  at  First  Nat.  ilk..  Chicago;  on  refunding  bonds  at 

First   Nat.    Bank  of   Minneapolis. 

•  Telephone  assessment  had  not  been  made  up  to  .Sept.  2<>  1911. 

SHERIDAN  COUNTY.     J.  Tiebel,  Auditor. 

McCiuskcy  Is  the  county  scat.      Bonds  arc  taxable. 

Sccd-Orain   Bonds.  I Total  assessed  Val.   1911       $3 .    06  000 

78 '11     J-J    $50  000c  ..1057  (Assessment  about  50%  actual  value) 

(Subject  to  call  after  1927. >  |State&Co.tax  (per  $1,000)  'Jl-*'5,-4" 

BOND    DEBT  Sept  15  1911.  $50, 000  |  Population  in   1810  (Census)       -R.JHO 

Floating  debt 2.600]  INTEREST  payable  In  St.  Paul,  Minn 

WAHPETON.     Clark  M.  Olson,  Auditor. 


This  city  Is  In  Richland  County. 

Water- Works   Bondf 
gs  150,000 

City-Hall    Bondl 
s  .-       118.000 

Water- Wor  Us    loan, 
s  SI  .8 

.1  ..         3.01 


General   Fund   Wnrrnnts. 

fls  S23 ,417 

DEN  DEBT  Mch  1   mi  I  $m  .808 

Special  <i<  i«t 44,130 

on  hand  4  .''73 

.  <l    valuation  1000           707.374 

Total  tax  rate  (pi  »65.00 

Population  In   1010  ■   IN 


i;j4 


SOUTH    DAKOTA     DEBT  OF  STATE. 


Vol,  lxxxxih. 


WARD  COUNTY.      L.   A.    Larson,  Auditor. 

MInol  l«  the  county  Kcat. 

Court  MouoandJul  llonili.  Floating  debt.  _ $9 

Os  J  J     $12,0000  1812  TOT.  DEBT  Sept  1»  1811       281 

Funding    RiinJi.  SlnUllltr  fund 70,000 

4H»"03  JJ     S15U.nu0c.July  1  1025   Tot.  assessed  val. '11  (est.)  11, 000.000 

Seed-drain  lionds.  (AM— BHII11  about  h  actual  value.) 
7s  11  A  i>  190.000  Apr  16  KM.i  State&Oo.taX  (per  11,000)  '11. S21. 70 
GEN.  BDS,  Sep)   18  1811    .$212,000    Population  In  1U10 -12,185 

l.N  TK  RES  1  mi  the  4  >...s  Is  payable  at  the  First  National  Bank.  Chicago. 

WILLIAMS  COUNTY.     M.  II.  Aaen,  Auditor, 
wuii:. ion  la  the  county  i 

Uraln-Sccd  Bonds.  I  Cash  In  treasury $55,038 

7s  Ml  MS  $15,000  -  MOO  1  1910  |.\SM-.snl  valuation  1011  .  .6.268,113 
BOND.  DEBT  Oct  17  1011  $  1. •».■!. ooo  |  Statc&Co  lax  (per  $1,000)  '11. $20. 20 
Warrants  outstanding 10.000|  Population  In  1910 ...20,249 

ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  places  In  North  Dakota 
which  have  reported  a  bonded  Indebtedness  of  over  $25,000  and  which  are 
not  represented  among  the  foregoing  detailed  reports.  We  add  the  popu- 
lation from  the  U.  S.  Census  of  1010. 

Total     Cash  In     Assessed      Tax       I'opu 
Debt.       Treas.      Valuation.     Per    lat'n  in 

Location—  $  $  $  $1,000        1010. 

Adams  County .125,000     

Barnes    County 30.000   191, 533C10. 552, 058613. 00      18.066 

Burke  County    ..    ..  25,000     ...      -    /;i.~8i,328     -    ..     

Devil's  Lake  Special  Sch.  Dlst.   58.933       3,320/1.147.331    29.30     

Dickinson.  Stark  County 4u,ooo    650,617  44. oo     vi.iss 

Emmons  County 40,000     19,338    «3.917,134     ....       9.796 


Fargo  School  District 71,001 

Foster  County 75,000 

Grafton.  Walsh  County 52.800 

Griggs  County 30.000 

Jamestown.  Stutsman  County.   -11,000 

Kidder   County 26,000 

McHeury    County 60.000 

Mcintosh    County 25.000 

Mandan  tC).  .Morton  County  ..  .108.000 

Morton    Count'.- 116,000 

Nelson    County 36.000 

Oakes  (C).  Dickey  County 46,000 

Ransom    County 40,000 

Sargent  County.. 88,000 

Stutsman   County 32,500 

Towner  County 39,000 


650,617    44.00 

19,338    «3.917,134     

29,. '124    e0, 185,483     7.30 

3,911    e3,700, 468616.60 

2!)2.421    22.40 

4,800.000    11.70 

1.468,178049.55 

e3. 097 .912   69.90 

5.000  C7 ,848, 576614. 90 

75,572  63.484,606615.10 

/■936, 000a69.50 

9,454,443619.50 

4,768.261  15.05 

300.000  70.00 

29.195  f4, 743, 090618. 00 

40,963  f4.9K5, 034/13.80 

49. 239  el  1.O45.787613.80 

d5,608,47  613.40 


930 
'  2,684 


58,000 

1(1,000 

83,218 

2.500 


5,313 
•2.423 

6.274 

6,100 

5,992 
17.627 

7.251 
•2,714 
25,289 
10,140 
•1.303 
10,345 

9,202 
18,189 

8,963 
11.814 
•1.125 


Wells  Countv.. 42,000    156,344    c5, 914. 451614. 00 

Wllllston  (C).  Williams  County. 134. 620       2,148     1.088,703  38.00 

a  County  tax.  6  State  and  county  tax.  c  Total  tax.  d  1909  values. 
e  1910  values.  /  1911  values.  S  This  covers  merely  a  recent  Issue  of 
bonds;  we  are  not  Informed  as  to  what  is  total  debt.      *  1905  hgures. 


State  of  South  Dakota. 

ITS 

DEBT,  RESOURCES,  ETC. 

Organized  as  a  Territory  (Act  March  2  1861) March  2  1861 

Admitted  as  a  State  (Act  Feb.  22  1889) Nov.  2  1889 

Total  area  of  State  (square  miles) 77,650 

State  Capital Pierre 

Governor  (till  Tues.  aft.  1st  Mon.  Jan.  1913)  ..R.  S.  Vessey 

Sec'y  of  State  (till  Tues.  aft.  1st  Mon,  Jan.  1913)  .S.  C.  Polley 

Treas.  (till  Tues.  aft.  1st  Mon.  Jan.  1913). .G.  G.  Johnson 

LEGISLATURE  meets  biennially  In  odd  years  on  the  Tuesday  after 
the  first  Monday  In  January,  and  sessions  are  limited  to  sixty  days. 


HISTORY  OF  DEBT. — For  history  of  State  debt  see  "State  and  City 
Supplement"  of  April  1894,  page  120. 

TOTAL  DEBT.  ETC.— The  State  has  no  bonded  debt:  the  floating  debt 
on  Sept.  1  1911  was:  Revenue  warrants,  $500,000;  Capitol  warrants,  $07, 
349;  $75,000  borrowed  from  the  Twin  Plant  fund  and  $150,237  registered 
warrants,  making  a  total  of  $792,586.     Cash  on  hand  Sept.  1  1911,  $150,269 

EQUALIZED  VALUATION. — The  following  statement  shows  the  total 
valuation  of  real  estate,  personal,  railroad  property,  telegraph,  telephone, 
express  and  sleeping-car  companies,  as  equalized  by  the  State  Board  of 
Assessment  and  Equalization. 
Year-  Valuation.    I  year.  Valuation. 

1911 $348,000,0001  1901. $173,206,733 

1910 337,702,276    1899 158,330,111 


1909 330.252,156 

1908 281,651,712 

1907 260,630.077 

1906. 222 ,4 26 ,469 

1905 219,647  674 

1904 214,239,028 

1902 187,531.381 


190O. 172.255.085 

1898 118,580.496 

1897. 120,175.431 

1896 119,391,156 

1895 121,751,151 

1894 128,046,765 

11893. 136  032,840 

TAX  RATE. — The  tax  rate  (Dcr  $1 ,000)  for  1910  was  $4.00. 
DEBT    LIMITATION. — South   Dakota   has   Incorporated   Into   Its   Con- 
stitution very  stringent  provisions  limiting  the  debt-making  power  of  the 
State  and  its  municipalities.     All  these  provisions  arc  found  In  Article  XIII 
and  are  as  follows: 

SECTION  1.     Neither  the  State  nor  any  county    township  or  municl- 

fiallty  shall  loan  or  give  Its  credit  or  make  donation  to  or  in  aid  of  any 
ndlvldual,  association  or  corporation,  except  for  the  necessary  support 
of  the  poor,  nor  subscribe  to  or  become  the  owner  of  the  capital  stock  of 
any  association  or  corporation,  nor  pay  or  become  responsible  tor  the 
debt  or  liability  of  any  Individual,  association  or  corporation;  provided 
that  the  State  may  assume  or  pay  such  debt  or  liability  when  incurred 
In  time  of  war  for  the  defense  of  the  State.  Nor  shall  the  State  engage 
In  any  work  of  Internal  Improvement. 

SECTION  2.  For  the  purpose  of  defraying  extraordinary  expenses  and 
making  public  Improvements,  or  to  meet  casual  deficits  or  failure  In  revenue, 
the  State  may  contruct  debts  never  to  exceed  with  previous  debts  In  the 
aggregate  $100,000,  and  no  greater  Indebtedness  shall  be  Incurred  except 
for  the  purpose  of  repelling  Invasion,  suppressing  Insurrection,  or  defending 
the  State  or  the  United  States  In  war.  and  provision  shall  be  made  by  law 
for  the  payment  of  the  Interest  annually  and  the  principal  when  due,  by 
tax  levied  for  the  purpose,  or  from  other  sources  of  revenue;  which  law 
providing  for  the  payment  of  such  Interest  and  principal  by  such  tax  or 
Otherwise  shall  be  Irrepealable  until  such  debt  Is  paid;  provided  however, 
the  State  of  South  Dakota  shall  have  th,e  power  to  refund  the  Territorial 
debt  assumed  by  the  State  of  South  Dakota  by  bonds  of  the  State  of 
South  Dakota. 

SECTION  3.  That  the  Indebtedness  of  the  State  of  South  Dakota 
limited  by  section  2  of  this  article  shall  be  In  addition  to  the  debt  of  the 
Territory  of    Dakota  assumed  by  and  agreed  to  be  paid  by  South  Dakota. 

Section  4  amended  In  1896  and  again  In  1002    now  reads  as  follows: 

SECTION  4.  The  debt  of  any  county,  city.  town,  school  district,  civil 
township  or  other  subdivision,  shall  never  exceed  fire  (5)  per  centum  upon 
the  assessed  valuation  of  the  taxable  property  therein  for  the  year  pre- 
ceding  that    In    which   said    Indebtedness    Is    Incurred 

"In  estimating  the  amount  of  the  indebtedness  which  a  municipality 
or  subdivision  may  Incur,  the  amount  of  Indebtedness  contracted  prior 
to   the   adoptlou    of   the    Constitution    shall    be    Included: 

"Provided.  That  any  county,  municipal  corporation,  civil  township, 
district  or  other  subdivision  may  Incur  an  additional  Indebtedness  not 
exceeding  ten  per  centum  upon  the  assessed  valuation  of  the  taxable  prop- 
erty therein  for  the  year  preceding  that  In  which  said  Indebtedness  la 
Incurred,  for  the  purpose  of  providing  water  and  sewerage,  for  Irrigation 
domestic  uses    sewerage  and  other  purposes;    and 


"Provided,  further.  That  In  a  city  where  the  population  Is  8,000  or  more, 
such  city  may  Incur  an  Indebtedness  not  exceeding  eight  per  centum  upon 
the  assessed  valuation  of  the  taxable  property  therein  for  the  year  next 
preceding  that  In  which  said  Indebtedness  Is  Incurred,  for  the  purpose  of 
constructing  street  railways,  electric  lights  or  other  lighting  plants: 

"Provided,  further.  That  no  county,  municipal  corporation,  civil  town- 
ship, district  or  subdivision  shall  be  Included  within  such  district  or  «ub- 
dlvulOD  without  a  majority  vote  In  favor  thereof,  of  the  electors  of  the 
county,  municipal  corporation,  civil  township,  district  or  other  subdivision, 
as  the  case  may  be.  which  Is  proposed  to  be  Included  therein,  and  no  such 
debt  shall  ever  be  Incurred  for  any  of  the  purposes  in  this  section  provided, 
unless  authorized  by  a  vote  In  favor  thereof  by  a  majority  of  the  electors 
of  such  county,  municipal  corporation,  civil  township,  district  or  subdivi- 
sion Incurring  the  same." 

SECTION  5.  Any  city,  county,  town,  school  district  or  any  other  sub- 
division Incurring  Indebtedness  shall,  at  or  before  the  time  of  so  doing, 
provide  for  the  collection  of  an  annual  tax  sufficient  to  pay  the  Interest 
and  also  the  principal  thereof  when  due,  and  all  laws  or  ordinances  pro- 
viding for  the  payment  of  the  Interest  or  principal  of  any  debt  shall  be 
Irrepealable  until  such  debt  be  paid. 

POPULATION  OF  STATE.— The  population  of  South  Dakota  has  been 
reported  as  follows  In  the  years  named.  The  figures  for  1900  Include 
Indians  and  whites  on  Indian  reservations,  who  in  previous  years  were 
excluded  from  the  enumeration.  The  aggregate  of  such  persons  In  1880 
was  19,792,  and  should  be  added  to  the  total  for  that  year  In  making  com- 
parisons. 

1910 538.88811890 .328.80811870 •M.lSl 

1900 401,570|1880 98 ,268  1 1860 *4.837 


•This  Is  the  total  for  both  North  and  South  Dakota. 

CITIES    COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  SOUTH  DAKOTA. 

For  reports  not  given  in  alphabetical  order  among  the  following,  tee  "AMI 
(lonal  Statements"  at  end  or  this  Stale. 

ABERDEEN.     F.  W.  Raymond,   Auditor. 

This  city  is  In  Brown  County.  Incorporated  May  8  1882.  All  bonds 
are  tax-exempt.  Commission  form  of  government  adopted  Feb.  28  1911. 
V.  92,  p.  746. 

City-Hall  Bonds—  [BOND.  DEBT  Nov  1  1911  .$217,500 
5s  M-N  $15,000c...  July  1  1919   Floating  debt 60,401 

Refunding  Bonds —  TOTAL  DEBT  Nov  1  1911.   277.901 

6s  J-J     $20,0001,... Jan    1  1915  I  Sinking   fund 67,493 

5s  '09     M-N    35. 000c. .Nov  15  1910    NET  DEBT  Nov  1  1911 210,408 

Sewer  and   Water  Bonds.  |  Total  assessed  val.  1911 ..  .4,708.146 

5s  $3, 000c 1918  i  (Assessment  about  1-3  actual  value) 

4}is        4.000c 1921    Total  tax  (per  $1,000)  1011.. .$59.00 

4Hs        ...       12.500c 1916    Population  In  1910... 10.753 

4HS  *06J-J        75.000c. ..July  2  1926  1 

5s '08     s-a       13,000c   1928JINT.  payable  at  Chemical  National 

Ss  '08     s-a       40.000c .19281      Bank.  N.  Y. 


ABERDEEN 
LOANS— 
Finding  B 

4^s'08  M-N 
Refunding 
6s  '92      F-A 
5s  "98      J-J 
4Hs'09  M-N 
Building  B 
5s  '03      J-J 
4Hs'07  F-A 


SCHOOL 

onds. 

$50. 000c. 
Bonds. 

$1.500c. 

12.000c. 

11.000c. 
onds. 
$10. 500c. 

12,000c. 


DISTRICT.     Geo.  F.  Slme,  Clerk  Bd.  Education. 

When  Due.   4Ms'09J-D      25,000c. . June  1  192» 

4Hs'10  F-A     75.O0Oc-.Feb    1  1930 

.Nov  1  1928    BOND.  DEBT  Sept.  1911.  $197,000 

Floating  debt 19,40$ 

.Aug  1  1912   Slnklngfund 21,732 

.July  1  1918  Assessed  valuation  1911. -.4, 677. 528 
.May  1  1919  (Assessment  about  1-3  actual  value, 
i  School  tax  rate(per$l, 000) '11  .$23.50 
.July  1  1923  INTEREST  Is  payable  In  Chicago, 
.Aug  1  1927  I  111.,  N.  Y.  City  and  In  Aberdeen. 


BELLE  FOURCHE.     R.   O.   Fellows,   Auditor. 

This  city  is  in  Butte  Countv.      Incorporated  April  20  1903. 

LOANS—                                 When  Due.  |BOND.   DEBT  Mch  1911.-  $50,000 

Water- Works  Bonds  (Tax-Exempt)  I  Floating  debt  Sept  1910 15,923 

5s  '10     s-an  $50.000c 1930   Assessed  valuation  1910 582,832 

(Subject   to  call   after   1920.)         I  Population  In  1911  (est.) 1.665 

INTEREST  is  payable  at  First  National  Bank,  Chicago. 

BROOKINGS.     G.  H.  Stoddart,  Auditor. 


This  city  Is  In  Brookings  County 

Telephone  Bonds. 
5s  '03     J-J       $9,000c_..July  1  1923 
(Subject  to  call  after  July  1   1913.) 

Refunding    Bonds. 
5s  '03      J-J     $13.500c.-.July  1  1923 
(Subject  to  call  after  July  1   1913.) 

Water-Works  Bonds 
5s  '01      J-J     $40. 000c.  . .July  1  1921 
(Subject  to  call  after  July  1   1911.) 
5s    07      J-J     $15.000c.-July  1  1927 
(Subject  to  call  after  July  1   1917.) 


Incorporated  Feb.  29  1884. 

Sewer  Bonds 
5s  '07      J-J     $15.000c.--July  1  1927 
(Subject  to  call  after  July  1   1917.) 

City-Hall  Bonds  ( Tax-Exempt) . 
5s  '11     J-D    $20,000c.-June  1  1931 
(Subject  to  call  after  June  1   1921.) 
BOND.  DEBT  Sept  1911..  $112,500 

Total  assessed  val.  1910 1.003.000 

(Assessment  about  1-3  actual  value.) 
Population  In  1910. 2.973 


INTEREST  is  payable  at  the  City  Treasurer's  office. 

BROOKINGS   SCHOOL   DISTRICT.      P.  J.   Erie,  Clerk. 

BOND.  DEBT  Oct  17  1911.  _$36, 000  |  School  tax  (per  $1,000)  1910.  .$25  Ot 

Assessed  valuation  1910    ...   924.200    Population  In  1909  (est.) 4,000 

(Assessment  about  1-4  actual  value.)  I 

BROOKINGS  COUNTY.     O.  J.  Otternes,  Auditor. 

Brookings  Is  the  county  seat. 

Court-House  Bonds.  I  Assessed  valuation  1911.  .58,400.677 

5s  '10  J-D  $100, 000c.  Dec  27  1927  I  (Assessment  about  1-3  actual  value.) 
(Subject  to  call  after  Dec.  27  1915.)  I  State&Co.tax  (per  $1 .000)  '11. $10. 50 
BOND.  DEBT  Sept  1911..  $100, 000|  Population  in  1910  (Census) .  .14  .178 

INTEREST  payable  at  Farson,  Son  &  Co..  N.  Y.  City,  or  at  County 
Treasurer's  office. 

CHAMBERLAIN.     J.  H.  Bingham,  Auditor. 

This  city  Is  the  county  seat  of  Brule  County       Incorporated  1881. 

Refunding  Water  Bonds.  BOND.  DEBT  Oct  1911 $47,300 

6s  '98      $15,000 Sept  11913    Floatingdebt 2.000 

5s  '99      6,000 Sept  1   1019    Sinking   fund - 1,042 

5s  '11      2,000.-.Jan    15  1021    Assessed   valuation   1911 444.539 

Refunding  Bonds.  (Assessment  about   X  actual  value.) 

5s  '11      $15. 000... Jan    15  1921  I  Total  tax  (per  $1,000)  1911. ..$63. 10 

Hospital  and  Sanitarium  Bonds.         Population  In  1010 1,500 

6s  '05      $9.300 May  1   1021 

INTEREST  on  the  bouds  of  1911  Is  payable  at  the  Continental  &  Com- 
mercial Trust  &  Savings  Bank,  Chicago. 

CLARK.     Max  R.  Brown,  Auditor. 

This  city  Is  In  Clark  County 
BONDED  DEBT  Mch  1910.f35.000! Total  tax  rate  (per  $1,000)  '09. $23. 70 
Assessed  valuation   190» 373,0001  Population  In  1905 1.000 

CLAY   CREEK   DRAINAGE   DISTRICT.     Alex.    Bagsted, 
County  Treasurer  (P.  ().  Yankton). 

This  district  Is  In  Clay  and  Yankton  counties. 
LOANS —  When  Due.  \      $2,000    In    1910.    $5,500    In    1911, 

Drainage  Bonds  1913  and  1916,  $5,000  In  1912  and 

6s  "09     July  $33.000 July  1  1920        1914  and  $4,500  In  1915.) 

(Subject  to"call  on  July  1  as  follows: !  TOTAL    BONDED    DEBT.       (?) 

INTEREST  payable  at  the  First  National  Bank.  Chicago,  IU. 

CUSTER  COUNTY. 

County  seat  Is  Custer. 
LOANS— 

Refunding   Bonds — 
5s'06        M-N  $2U.()00c.May     10    1926 

"Subject  to  call  after  May  10  MR  I 
5s  '10     J-J     $16.000 Jan    11930 

(Subject  to  call  after  Jan.  1  1020.) 
5s  '11      M-N  $14.000. ..May  10  1931 


S.  U.  Coe,  Auditor. 


When  Due. 


Funding  Bonds — 
4s  J-J  $148,314  78c. July  1  1922 

(Subject  to  call  July   1   1907  ) 
BOND.  DEBT  Sept  1  1911  $198,315 

Floating  debt 16.00* 

Total  assessed  val.  1911...  1 .851 .01* 
(A-sissment  about  33'"o  actual  value) 


(Subject  to  call  after  .May   10   11121.)    State*  co.tax(per  $1 .000)  1911  $20.00 
INTEREST  payable  In  Custer.        Population  in  1910  (Census)... 4. 458 


Nov.,  1911. 
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Refunding  Sewer  Bonds  (TaxFree) 

5s  '11      ---     $38,000 1931 

(Subject  to  call  after  1921.) 
BONDED  DEBT  Sept  11  '11  $92,500 

Floating  debt 36 , 500 

Slnklnprfund 4,763 

Total  assessed  val  1910 1,581,835 

(Assessment  about  1-3  actual  value) 
Total  tax  (per  $1,000)   1910--$57  00 

Population  In  1900 .3.498 

Population  In  1905 .4,364 


DEAD  WOOD.     K.  W.  Trimble,  Auditor. 

County  seat  of  Lawrence  County.     Incorporated  April  1881. 

City-Hall  Bonds — 
68  J-J     $22,500 July  1  1921 

(Subject  to  call  July   1    1911.) 

Water  Bonds — 
«8  MS  $20,000 Sept  1  1919 

(Subject  to  call  Sept.   1    1909.) 
6s  M-S  $12,000 Mar  1  1020 

(Subject  to  call   Mar.   1    1910.) 
«s  AO     $5.000 Apr   11921 

(Subject  to  call   April   1    1911.) 
6s  A-O     $5,000 July  1  1922 

(Subject   to  call  July  1    1912.) 

88  INTEREST  on  water  "bonds  due  April   1921   and  July  1922  Is  payable 
In  Deadwood;  on  all  other  bonds  at  Fourth  National  Bank,  New  York. 
DEADWOOD   SCHOOL   DISTRICT.     Nell  McDonough.  Secretary. 

BOND°nDEBTSeift.  1  1911 '  $61 ,000  |  (Assessm't  about  35%  actual  value.) 
Slnklngfund  -   -----         6.000  School  tax  (per  $1,000)  1910--$20.00 

Total  assessed'val.  1911---1.»73.920|  Population  In  191C I  (est .)  5.000 

INTEREST  Is  payable  at  the  Pourth  National  Bank.  New  York  City 

FORT  PIERRE.     M.  A.  McMillan.  Auditor. 
This  city  Is  In  Stanley  County.     Incorporated  1890 
LOANS —  When  Due. 


Floating  debt *32-°,°° 

Sinking   fund-    5,200 

Assessed  valuation  1911 620.000 

Total  tax  (per  $1 .000)  '11 *60-°° 

Population  In   1900.-- 395 

Population  In  1911  (est) 1,300 


Water-Wks.  Bds. —  (Tax-Exempt). 
5s  g  '07  J-J     $35, 500c. Jan  1  '25&  "27 

Court-House  Bonds  (Tax-Exempt) . 
6s  '(17  .ID  810.000c-. -June  1  1927 
GEN.  BONDS  Nov  1911 $45,500 

INTEREST  on  the"  water- works  bonds  Is  payable  at  the  Continental  & 
Commercial  Trust  &  Savings  Bank,  Chicago. 

HARDING  COUNTY. 

RefuttnSln«tlBoCndsnty  ^  I  (Subject  to  call  after  Sept  30   1921) 

5s  *  1      M-S*  $32,000  _ .  .Sept  30  1931  |  TOTAL  BONDED  DEBT  -  .      (?) 

HOT  SPRINGS  SCHOOL  DISTRICT. 

a  district  (P    O    Hot  Springs)  in  Fall  River  County.  ___ 

LOANS-      (                          When W.|TOTAL,  DEBT  Mch  1911  —  549.000 
5s  '10     J-D    $10  500 Dec  1  19201  Assessed  valuation 614,871 

HURON.     S.   S.   Oviatt,    Auditor. 
This  city  is  in  Beadle  County.        ,__„,...    Dnnnm  rPOT        m 
Water- Works  Bonds.  I  TOTAL  BONDED   DEBT.       (?) 

5s  '11     s-ann$40,000 1931 1 

HYDE  COUNTY.     E.  C.  Traver,  Auditor. 

Highmore  is  the  county  seat.  .„„      ,,  ,Q.     .,, 

Court-House  Bonds.  Assessed  valuation  1911-.$3,394,  411 

5s  '11     M-S  $70,000.  __Mch  13  1931 1  (Assessment  about  1-3  actual  value.) 

(Subject  to  call  after  Mch.  13  1916.)  (State  &  Co.  tax  (per  M)    11. .$10  75 

TOTAL  DEBT  Sept.  1911-     $77,5001  Population  In  1910  3,307 

Slnklngfund. . 2,203|      INT.  payable  In  Chicago. 

LAWRENCE  COUNTY.     D.  R.  Gustafson,  Auditor. 

County  seat  Is  Deadwood.  Some  of  the  bonds  of  this  county  were  con- 
tested on  what  were  believed  to  be  valid  reasons,  but  as  soon  as  determined 
legal  by  the  courts,  the  county  accepted  the  situation  and  all  back  Interest 
was  paid.     Current  coupons  are  now  taken  care  of  as  they  become  due. 

Court  House  Bonds. 
5s  '06  M-N  $25.0000. --May  1  1926 
(Subject  to  call  after  May  1  1916.) 
BOND.  DEBT  Oct  1911---  $361,000 
Assessed  valuation  1011---8,925,094 
(Assessment  about  30%  actual  val.) 
State&co.tax  (per  $1,000)  '11  .$15.00 

Population  In  1900 17,897 

Population  In  1910  (Census) -.19,684 


Refunding  Bonds. 
5s  '99      M-N  $62,000c   July  1  1919 

(Subject  to  call  July   1    1909.) 

Ss  *03     M-N$30,000c Nov  1  1923 

(Subject  to  call  after  No  1  1913  ) 
5s '03  M-N  $40,000c.  Sept  1  1923 
(Subject  to  call  after  Sept  1  1913.) 
5s  '07  M-N  S71,000c-..Nov  1  1927 
(Subiect  to  call  after  Nov  1  1917.) 
.8  '09     .--  $133,000 ..      „,     . 

INTEREST  on  the  $40,000  bonds dueSept.  1  19231spayable  at    the  First 
National  Bank.  Deadwood;  on  the  $30,000  due  Nov.  1  1923.  in    New  York. 

TAX  FREE. —  Bonds  of  this  county  are  exempt  from  taxation. 

LEAD  SCHOOL  DISTRICT.     Carrie  M.  Voigt,  Clerk. 

A  district  (P.  O.  Lead)  in  Lawrence  County.      Bonds  are  taxable. 

.««  ~n.n     nr\n-  X..1 1      1  ("»  O  «3        TJ  /^  TVT  T*\ 


5s  '03  ,--$20, 000c. ..July  1  1923 
5s  '03  ---  10,000c. -Sept  15  1923 
5s  '04  ..-  10, 000c-. Jan  26  1924 
5s  '09  ...    17,000c-..July  1  1929 

(Subject  to  call  after  July  1   1919.) 


BOND.  DEBT  May  26  1911  $57,000 
Assessed  valuation  1910.-. 3, 175,996 
(Assessment  about  H  actual  value. 
School  tax  rate  (per$l,000)'10  $22.00 
Population  In  1905--- 8,052 

LEMMON.     L.  P.  McNulty,  Auditor. 

This  city  Is  In  Perkins  County. 

Water-Works  Bonds.  I  (Assessment  about  1-3  actual  value.) 

5s  '10     ann   $25.000..- 1930|  Total  tax  rate  (per  $1.000)'10.$65.00 

BOND.  DEBT  Oct  1911 $25,000  |  Population  In  1911  (est) $1J.-00 

Assessed  valuation  1911 490,0001  INT  payable  at  City  Auditors  office. 

MADISON.     Wm 


Rae,  Auditor. 

This  city  Is  In  Lake  County. 

Water-Works  Bonds 
6s  ---    $25,000 Jan    2  1914 

Artesian  Well  Bonds. 
4^b        $9.000 Jan    2  1915 

Electric-Light  Bonds. 
*Hs        ...    $14,000 Jan    2 

Sewer  Bonds. 
5s  '11     J-J     $65,000 July 


General  bonds  Sept  20  1911-.$48,000 

Assessment  debt 65,000 

Floatlngdebt 1,951 

Sinking  fund 1,140 

Assessed  valuation  1911  — 1,076,638 
,  (Assessment  about  1-3  actual  value.) 
ITotal  tax  rate  (per  M)   'll.$40.00 -f- 

.  1931 1 Population  In  1911  (est) .3,109 

(Subject  to  call  after  July  1   1921.)  | 

MEADE  COUNTY.     Burt  Burton,  Auditor. 

County  seat  Is  Sturgls.  In  the  case  of  the  bonds  below  which  fell  due 
Nov.  1  1907  an  agreement  was  entered  Into  with  the  holders  whereby  the 
principal  Is  paid  In  Installments  of  $6,000  per  annum,  and  Interest  coupons 
were  executed  drawing  5%  per  annum,  payable  semi-annually  on  May  1 
and  Nov.  1  of  each  year. 


5s    89     M-N  $10,500c-..Nov  1  1907 

Refunding  Bonds. 
5s  J-J      $24,500c-..July  1   1920 

(Subject  to  call  after  July  1   1910.) 
5s  J-J       71.700c. -.July  1  1922 

(Subject  to  call  after  July  1   1912.) 

Judgment   Bonds. 
5s  '08      M  N     25.000c-. .Nov  1   1928 
(Sub)crt  to  call  after  Nov.  1  1918). 
I  NTEREST  Is  payable  at  Fourth  National  Bank 
MINNEHAHA  COUNTY 


BOND.  DEBT  July  1  1911.  $131,700 

Floating  debt 131,310 

Slnklngfund 22,174 

Assessed  valuation  1911-..3,675,344 
(Assessment  about  1-3  actual  value.) 
State  &  Co.  tax  (per  M)  '10--. $20  00 

Population  In  1900 4,907 

Population  In  1910  (Census)  ..12.640 


Sioux  I'alls  Is  the  county  seat. 

Jail  Bonds. 

4Hs'll  s-a./$25.000c    1921 

\   25,000c .      1926 

(Subject  to  call  at  any  time  aft.  5  yrs.) 

MITCHELL.     11.  II.   Kibbee, 


New  York. 
Henry  Howe,  Auditor. 


BOND.  DEBT  Oct.  16  1911  $50,000 
Assessed  valuation  1911.  .15, 714, 967 
State  &  Co.  tax  (per$l,000)'ll$11.50 
Population  In  1910...  ..27,282 

City  Treasurer. 


When  Due. 


ell  Is  situated  In  Davison  County.      Inc.  Apr.  1889.      Bonds  taxable. 

Water  Bonds. 

5s  '04     s  a     $40, 000c 1024 

(Sublcrt   to   call   after   1014.) 
BOND    DEBTSepI  1  1911.  $205. 500 

in  is  outstanding 1 1  .57  0 

Slnklngfund 1.150 

Total  a    ■     ed  va\.  nni... 2,408,562 
(Assessment  about  2-5  actual  value.. 

Total  tax  (per  $1,000)  '11 $54.50 

Population  In   llHo 6.515 

I  VI  1 '.it F.ST  payable  at  City  Treasury 

11    \ie Keel,  cicrk  ud.  of  Education. 

BOND    DEB  1    \iu-  1  1911.     $9  1 .000 


PLATTE,     W.  F.  Vander  Voort,  Auditor. 

Tnis  city  is  in  Charles  Mix  County. 

Funding  Bonds  (Tax-Exempt).         I  Assessed  Taluatlon  1911  $302,000 

5sg'll  Nov  $14, 000c... Nov  1  1931   INTEREST  Is  payable  In  Chicago. 
BOND.  DEBT  Nov.  1911---$3S,500| 

RAPID  CITY.     A.  K.  Thomas,  Auditor. 

Rapid  Cltv  Is  situated  In  Pennington  County.  Inc.  In  1890  Tile  city 
owns  property  valued  at  $150,000;  city  hall,  waterworks,  &c.  A  com- 
mission form  of  government  was  voted  Mch.  18  1910.     V.  90,  p.  871. 


LOANS— 

Refunding  Bonds. 
4Mb        F-A  $19,500c...Feb    1  1910 

Sewer  Bonds. 
5s  '05      M-N     $6O,0O0c..May  2  1925 
(Subiect  to  call  after  May  2   1915.) 
4Hh  '09  s-a  $50. 000c... 1929 

(Subject  to  call  after  1919.) 

Refunding  Water  Bonds. 
5s  M   N  $36.000c__.Mav   1   1020  1 

(Stibl'-ei  10  eall  $2,000  annually)  I 
MITCHELL  SCHOOL  DISTRICT.  A 
LOAN?" —  Whin  Due.  \ 

Building  Bonds.  Assessed  valuation   19  10.  ..  2.170.703 

5s'  08     s-ft     $69,000 1928|  (Assessment  about  1-3  actual  value.) 

(Subject   to  call   after   1918.)  School  tax  ratc(per$l  .OOO'lO. $22. 90 


BOND.  DEBT  Oct  1911.--  $104,500 

Water  debt  (Included) 39,500 

Total  assessed  Tal.  1911.--1,534,389 

Actual  valuation  1911 4,603,167 

Total  tax  (per  $1,000)   1911.  .$53.80 
Population  in  1910   (Census) -.3,854 


INTEREST   is   payable  at  Rapid 
City.S.  D. 


GEN.  BD.  DEBT  Oct  17  '11. $44. 500 

Sinking  fund 5,278 

Total  assessed  yal.  1910 762,685 

(Assessment  about  1-3  actual  value. 
Total  tax  rate  (per  $l,00O)  '10  $59.50 
Population  In  1910.. 3,060 


LOANS —  When  Due. 

Refunding  Water  Bonds. 
5s  g  "05  J-J     $39.500c_..July  1  1925 
(Subject  to  call  after  1910.) 

Refunding  Park  Bonds 
6«  '06       K-A    $36.0OOC-    -  Aug  1    1926 

(Subject    to    call    after     1911.) 

Sewer  Bonds 
5«  '06       A-O   $29,000C-..Oct   1    1926 

(Subject  to  call  after  Oct  1  1912.) 

RAPID  CITY  SCHOOL  DISTRICT.     Geo.   H.  White,  Secretary.  

58  $1000       |BOND.  DEBT  May  1911 $26,000 

5s  '08     J-D     20.000   -.-Junel  1928  Assessed  valuation  1910  .    .1  2->0,000 
(Subject  to  call  after  June  1   1913.)  [(Assessment  about  1-3  actual  value.) 

5s  '10     MN    $5, 000c-.- May  1  1930  I  School  tax  (per  SI  ,000) '10 $18.00 

(Subject  to  call  after  May  1   1915.)  |  Population  In  1910 3  854 

INT.  on  bonds  of  1910  payable  at  Pennington  Co.  Bank  in  Rapid  City. 

REDFIELD.     H.    T.    Patch,    Auditor. 

This  city  Is  In  Spink  County.     Incorporated  Aprll_lJ83 

Electric   Light  Bonds. 
5s  ..       $9,0O0c...June2  1912 

5s  ...         7, 500c. ..Oct    4  1914 

Refunding   Water   Bonds. 
5s  ---     $10,000c...July  1  1917 

Sewer  Bonds. 
5s  '09      F-A  $18.000c.-.Feb    1  1929  *_.„,. 

INTEREST  on  electrlc-llght  bonds  Is  payable  at  the  Merchants  Bank  In 
Redtteld;  on  all  other  bonds  at  Continental  &  Commercial  Trust  &  Savings 
Bank.  Chicago,  111. 

REDFIELD  INDEPENDENT  SCHOOL  DISTRICT  NO.  20.     F.  H.  Pack- 
ard, Treasurer.  P.  O.  Redfleld. 
5s  $6. 500c July    1917  I  Floating  debt. ....$18,000 

Building  Bonds.  Assessed  valuation  1910. ..1.067 ,784 

5s  '08     July  $20.000c..July  15  19281  (Assessment  about  1-3  actual  value. 
BOND    DEBT  July  1  1911.  .$26,500|  Sch.  tax  rate(per$l  ,000l'10.$16.00  7o 

INTEREST  Is  payable  at  the  Harris  Trust  &  Savings  Bank,  Chicago. 

ROBERTS  COUNTY.     J.  A.  Ray,  Auditor. 

Slsseton  Is  the  county  seat.  «.„«,-„«« 

Court  H'se  Jail&Asylum  Bds  Total  assessed  val.  1911  ..$6,795. 700 

4s  J-J     $40  000c  -.1922    (Assessment  about  1-5  actual  value.) 

(Subject  to  call  after  1907.)  State  &  Co  tax  (per  $l,000)'ll  $11.00 

Refunding  Bonds.  Population  In  1900.      12,216 

4s  J-D    $20,000c    -.. 1922   Population  In  1910  (Census)  .-14.897 

BOND.  DEBT  Oct  20  1911..$60,0001      INT  payable  In  Minneapolis,  Minn. 

SIOUX  FALLS.     Walter  C.  Leyse,  Auditor. 

Sioux  Falls  Is  situated  In  Minnehaha  County.  Validity  of  the  $210,000 
water  bonds  below  was  upheld.  See  V.  77,  p.  851;  V.  79,  p.  518  and  746; 
V  81.  p.  1391.  This  city  on  Sept.  29  1908  voted  In  favor  of  a  commission 
form  of  government.     V.  87,  p.  1115.     Bonds  are  tax-exempt 


When  Due. 


LOANS— 

Refunding  Bonds 
5s  '03  J  J  $47,0000- -.July  1  1923 
5s  '04  M-S  17.500c--.Mch  1  1924 
5s  '04  J-J  10.000C--.Jan  11924 
5s  07  M-S  68.000c---Mch  9  1927 
f  35, 000c. .-Jan  1  1915 
5s  '10  J-J  1  43,500c--Jan  1  1920 
1100,000c.  --Jan    1  1930 

Sewer  Bonds. 
5s  '11     s-ann$200,000 1931 

INTEREST  on  water  bonds  Is  payable  at  Seaboard  National  Bank, 
N.  Y.  and  at  City  Treasurer's  office;  other  bonds  In  N.  Y. 
SIOUX  FALLS  SCHOOL  DISTRICT.      W.   B.  FuUer,  Clerk. 
LOANS —  When  Due.  Sinking-fund  ._ — .... —     _?!•??! 


Water  Bonds. 
5s  J-J  $210.000C-..July  1  1923 

5s  '11     s-ann$100.000 1931 

BOND.  DEBT  Oct  11  '11..  $531 ,000 

Floatlngdebt 185,650 

Total  assessed  val.  1911-.-5,400,000 
(Assessment  about  K  actual  value. 
Total  tax  rate  (per  1,000)  '10    $63.10 

Population  In  1900 10,266 

Population  In  1910  (Census)  ..14,094 


High  School  Bonds. 

5s  '05      Oct    $75.000c.--Oct    2  1925 
BOND.  DEBT  Sept  1  1911.     $75,000 


Assessed  valuation  1911. -.5,323, 316 

(Assessment  3-5  actual  value.) 
School  tax  (per  $1,000)  1911. .$23.60 


Floatlngdebt 76,776 1  INTEREST  payable  In   New  York. 

SISSETON. 


This  place  Is  in  Roberts  County. 
LOANS —  When  Due. 

Refunding  Bonds. 

f$5.000c...Feb  1   1916 

5s  '11      F-A   no, 000c. .-Feb  1   1921 

1 10.000c.    Feb  1   1926 

[15,000c-. .Feb  1   1931 

STANLEY  COUNTY.     Chas. 


BOND.  DEBT  Mch  1911.-.$40,000 

Assessed  valuation 367,863 

Population  In  1910 1,850 

INTEREST  Is  payable  at  the 
Standard  Trust  &  Savings  Bank. 
Chicago. 


M.  Price,  Auditor. 


Fort  Pierre  Is  the  county  seat.      Bonds  are  tax-exempt. 


LOANS—  When  Due. 

Funding  Bonds. 
5s  '01      J-D    $63, 500c. .-Dec  1    1921 
(Subject   to   call   after   Dec   1    1911) 
BOND.  DEBT  July  1  1911_-$63,500 


Sinking  fund $47,500 

Total  assessed  val.  1911  -  -.8, 771 ,522 
(Assessment  about  1-3  actual  value.) 
State&Co.  tax  (per$l,000)'ll.$18.00 
Population  in  1910 14,975 


INTEREST  is  payable  in  New  York  City 

VERMILLION.     C.  I.  Vaughan,  Auditor. 

This  city  is  In  Clay  County.      Bonds  are  tax-exemtp. 

Waterworks  Bonds.  I  BOND.  DEBT  Sept  1911 $51.°n° 

5s  '11      M-S  $32,500c.Scpt    15    1931    Floating  debt . 4-29S 

(Subject  to  call  after  Sept  15  1916)  |  Assessed  valuation  1911 592,013 

INTEREST  is  payable  In  Vermilion. 
VERMILLION    INDEPENDENT    SCHOOL    DISTRICT    NO.   5. 

A  district  (P.  O.  Vermillion)  In  Clay  County. 

Building  Bonds  (Tax-Exempt) .        [BOND.  DEBT  Oct  1911 $29,000 

5s  '11      June  $29,000 1 11  nc  1  1921  I  Assessed  valuation   1910.- 

(Subjcct  to  call  $12,500  In   5  years.)  | 

INTEREST  Is  payable  at  the  Vermillion  Nat.   Bank  In  Vermillion. 

WATERTOWN.     W.  M.  Schoenbcnrer,  Clerk. 

This  cltv  Is  In  Codington  County.      Incorporated  In  1885 
4Ms'09  J-J     $8. 950c. .July  1  "12-'29 

Funding  Bonds. 

3s  ...     $23.400. 1915 

BOND.  DEBT  Oct  18  1911     $32,350 

Cash  on  hand 15.000 

Total  assessed  val.  1911..  .2,040.032 
WATERTOWN   1ND.   SCHOOL   HIST. 


.602.403 


4Hs'09  A-O  $54.000c.Apr   1 

Refunding    Bonds 
4Hs'09  J-J     $27. 000c  July  1 
5s  '11      M-N     30, 000.. Nov   1 

Building  Bonds 
4Hs'09J-J       $9.000c.July  1 

YANKTON.     John    W. 


•12-'29 


•12'29 
•12-'31 


'12'29 

Summers, 


(Assessment  about  1-4  actual  value.) 
Total  tax  rate  (per  $1,000)  '11. $38  70 

Population  In   1900 3.352 

Population  In  1910 _    7,010 

[NTEREST  payable  In  Boston. 
Mass..  and  In  Watertown,  S.  D. 

Maud  Elklns,  Clerk. 

BOND.  DEBT  Apr  1011..  $93,500 
Assessed  valuation  1910.. . 2.391 ,778 
(Assessment  about  2-5  actual  value.) 
School  tax  rate  (peril  .000)'10.  $21 .00 
INT  payable  at  District  Treasurer's 
office. 


Clerk. 
This  city  Is  the  county  seat  of  Yankton  County.      Early  In  1010  this  city 
voted  In  favor  of  a  commission  form  of  government.      V.  90    p.  JJOI  .      in 
addition  to  debt  below,  the  city  guarantees  the  Interest  on  $-1,000  bonds 

Of  the   North   Side   Water  Co.,  a  corporation  InJjblBjClty. 


Refunding   Pnrk   Bonds. 
4MJss-ann       S25,000c..Oct    16    1925 
(Subject  to  call  after  10  years.) 

Refunding    Railroad    Bonds. 
4s      s  ami       $35 ,000c. . Feb  JO   1919 

(Subject    I"  call   after    10  sears.) 

Refunding  Wnter  Bonds. 
5s      s-ann      $1 5.000o     Feb    1     1923 

(Subject    to  call  after    10  years.) 


BOND.  DEBTSepI  1  ion  175,000 
Total  assessed  val.  191  1  1 ,363,661 
1  \  se  smeni  aboul  1  3  actual  value.) 

tai  (pei  II  ,000)  11 $56.25 

Population  in  ihoo  412B 

Population  in  ion"  (Oeniua)     3.787 

[NTBRB3T  payable  In  Yankton' 


L3ti 


NEBRASKA    DEBT  OF  STATE- 


\  m|..    J.iXXXlII 


YANKTON  COUNTY.      Julius   Bngal,   Auditor. 

i  y  II -at  Is  V  anUtou 

s                                     When  Due  (Assessment  alio  it  1  3  actual  value-  ) 

kn.lr./nJ    ISofi  Jt  Slate-  A  Co.  la.\  (pel  SI  ,000)  "1  lill.OO 

4g           \|   \  $ir,l  0000    1»10  Population  In   1900                        IL'.oiu 

(Subject  to  rail  150.000  after. iom. )  Population  In  19H              is)     i:i,135 

HOMi    DEBT  Sept  1911        1151.000  INTEREST  la  payable  at  Hit  Cheenl 

Ion    1911      7,420,644  cal    National    Bank,    New    York 

ADDITIONAL  STATEMENTS. 

\\ <•  jive  below  the  bonded  debt,  amount  borrowed  from  school  fund. 
warrants  outstanding;,  casb  In  treasury,  the  equalized  valuation  and  tbt 

Sopulatlon  In  in  in  of  all  counties  in  Soutb  Dakota  reporting  a  debt  of  $25, 
no  or  over  wblob  are  not  Included  among  the  foregoing;.     The  amount 
"borrowed   from  the  school  fund"  in  the  following  table  represents   money 
oed  to  the  different  county  auditors,  who  In  turn  loan  It  on  real  estate 
ages,  municipal  and  school  district  bonds.  <kc.     The  various  eountles 
remain  at  all  times  responsible  to  the  seiiool  lund  for  the  amount  so  received. 
Borrowed  i'opu 

Humli  d        from       Warrants  Cash  in  latlon 

Count  us  Debt,   tchool  fund.  Outst'o.  Treasury.     Valuat'n.       1910 

Broun     Count)      S-ln.ooclj226.204      63.6731150.972  Scl7 ,841.239     25,867 
Butte  Co  17,000       77.435   180,328     29,031     &2, 277, 759       4,993 

Campbell  Co 20.000      110.940      None.      1:1,080      M,070.5o0        5.244 

Clark    CO None.        84.800      None.      73,330      67.333,483      10.901 

in  Co  -   48,000        87,550       None.     93,218      c6. 314. 499      11,625 

Day  Co.    .         ...    4.r.,000      143,.r>f>4     None.       25.016      67.373.114      14,372 

Fall  River  CO 10,000      64,730      216.132      2.r),308       C3. 062, 070        7.703 

Faulk  Co   34  000      130.000      None.     37,194      63.219,207        6,710 

Grant  Co   38. 000     117, 252      None.     26,653     c5, 025. 770     10,303 

Gregory  Co None       167.205   103.251        9.150     ai. 902  450      13,061 

Hamlin  Co None.        82.148  245       <j4. 795, 377        7,475 

Hand  Co None.        97.575  131      22.454      67.357,788        7.8,"0 

Hanson   Co. None.        79,265      None.     29,240     64,2.">7.988        6,237 

Hughes    Co 167.000        94.128      34.704      47,693      64,821.318        6,271 

Hutchinson  Co...      None      108,900        5,985      35,205        8,711,871      12,319 

KlngsburyCo None     118,479       None   102,501     67,011,292     12,560 

LakeCo... 15  000        67.100  300      21,618      66,748,296      10.711 

Lincoln    Co None      175.002        3.292      19.399      67.502,154      12.712 

Lyman  Co None.        55,875  117.627     40.000     al .  109. 116      1),848 

McCook  Co. None.      117,325  856      . a6, 062, 612        9,589 

McPherson  Co  ...    None.        62.860      None.      16.046     64,646,017        6.798 

Marshall    Co 83.500      35,604  8.885      42.521      64,573,827        8,021 

Miner  Co None        98,225        None     64.799,985        7.061 

Pennington  Co...    18.500       31.030     61.087      17.802     o5,869.460     12,453 

PotterCo None.      184,591        2,000      35,592      63,369,000        4,460 

Sanborn  Co None.      121,252         1,522      49,233        5,051,639        6,007 

Spink  Co None   178,899        25,974    111,117    Cl3.081.397      15,981 

Sully    Co 30,000       3,509,589        2,402 

Turner  Co None     168.230      None.     51,000         13,840 

Union  Co None      136,365  754      53,695      c5, 552, 396      10,676 

Walworth  Co 55,000        87,000        None      18,000      t'3, 990, 492        6,488 

a  1909  values.     6  1910  values,     c  1911  values. 


State  of  Nebraska. 

ITS 

DEBT,  RESOURCES,  &c. 

Organized  as  a  Territory  (Act  May  30  1854) May  30  1854 

Admitted  as  a  State  (Act  April  19  1864) .March  1  1867 

Total  area  of  State  (square  miles) 77,510 

State    Capital Lincoln 

Gov.  (term  exp.  Th.  aft.  1st  Tu.  Jan.  '13)  .Chester  H.  Aldrich 
Sec.  of  State  (till  Thur.  aft.  1st  Tu.  Jan.  '13) .Addison  Wait 
Treasurer  (till  Thurs.  after  1st  Tues.  Jan.  '13). -W.  A.George 
Auditor  (term  expires  January  1913) Silas  R.  Barton 

LEGISLATURE  meets  biennially  In  odd  years  on  the  1st  Tuesday  of 
January,  and  sessions  "shall  not  be  less  than  sixty  days,"  but  are  not  other- 
wise limited.  Members  of  the  Legislature  "shall  not  receive  pay  for  more 
than  60  days  at  anyone  sitting,  nor  more  than  100  days  during  their  term." 

HISTORY  OF  DEBT. —  For  early  history  of  the  State  debt  see  "State 
and  City  Supplement"  of  April  1894.  page  122. 

This  State  has  no  bonded  Indebtedness  at  present.  The  bonded  debt, 
which  on  Dec.  1  1892  amounted  to  J549.267,  was  gradually  reduced  until 
June  3  1900,  when  the  last  remaining  $35,000  was  paid  off.  The  amount 
Of  the  general  fund  on  Sept.  1  1911  was  $97,364. 

PERMANENT  SCHOOL  FUND. — The  Investments  of  the  school  funds 
onSept.  1  1911  amounted  to  $8,985,757,  held  as  follows:  Permanent  School 
fund,  $8,207,235;  University  fund.  $212,272;  Agricultural  College  endow- 
ment fund,  $505,850,  and  the  Normal  College  endowment  fund,  $60,400. 

The  amount  of  cash  on  hand  in  these  various  funds  on  Sept.  1  1911 
amounted  to  $110,343. 

ASSESSED  VALUATION. — The  total  assessed  valuation  and  tax  rate 
per  $1,000  have  been: 


Years. 


Total  Assessed   Tax  rate 
Valuation,     per  $1,000 


1911 $415,490,373  $6  20 

1910. 412.138,607  5  00 

1909 398,985.819  5  75 

1908 391.735.464  6  25 

1907 329,413.349  7  00 

1906 313,060.301  7  00 

1905 304,470.961  7  00 


Years. 


Total  Assessed   Tax  rate 
Valuation,     per  $1,000 


1904. $294,779,244  $6  00 

1903 188.458.379  7  50 

1902 180,091.192  7  50 

1900 171,747,593  7  25 

1890 184,770,304  6  24 

1880 90,499,618  4  00 

1870 53,709.828  6  50 


The  large  Increase  In  the  valuation  for  1904  and  1905  was  the  result  of  a 
new  general  revenue  law  passed  by  the  1903  Legislature — Chapter  73. 
Under  this  law  property  Is  assessed  at  20  %  actual  value,  whereas  In  earlier 
years  the  proportion  seems  to  have  been  much  lower. 

DEBT  LIMITATION. — Nebraska  has  carefully  provided  In  Its  Consti- 
tution against  creating  State  Indebtedness,  but  has  left  city  and  other 
municipal  Indebtedness  chiefly  In  the  care  of  the  Legislature. 

STATE  Indebtedness  Is  restricted  to  $100,000  to  meet  casual  deficits  In 
revenues,  except  In  case  of  Invasion,  &c,  while  the  loaning  by  the  State 
of  Its  credit  Is  prohibited. 

POPULATION  OF  STATE— 

1910 .1,192,2141  1880 452,402 

1900 .1,006.300    1870. 122,993 

1890 1 ,058 ,9 1 0  |  1 860 .        28 ,84 1 

CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  NEBRASKA. 


Note. — For  places  not  given  in  alphabetical  order  among  the  following  state- 
ments  see  "Additional  Statements"  at  the  end  of  this  State 

Messrs.  Kountze  Brothers  of  New  York  City  are  fiscal  agents  for  the 
State  of  Nebraska. 

BEATRICE.     Dr.   Samuel  Bivens,  City  Treasurer. 

Beatrice  is  the  county  seal  of  Gage  County.  Incorporated  Mch  18  1873. 
All  bonds  are  taxable.  Commission  form  of  government  was  approved 
Oct.   4    1911.      V.    93,   p.    1054. 


Refunding  Bonds 
88  MS    $12. 388c.  Mch    1  1912 

(Subject  to  call  Mch  1  1907.) 
8s  May     $10.000c.  .May  1  1022 

(Subject  to  call  May  1  1907.) 
3a  Oct      $50. 681c    .Oct     1   1920 

(Subject  to  call  Oct  1  1905.) 
38       Oct  15        $  19,000c.  Oct    15  1920 

(Subject  to  call  Oct  15  1905.) 
3a  Oct        $3,447c..Oct    11921 

(Subject  to  call  Oct  1  1006.) 
4a  Apr        $4, 750c.  .Apr   1  1913 

4a  M-N       60.000c. Nov      1   1914 

4a  MS        40,000c. Mch     9  1916 

4s  J-D        12.000c.  June    1  1918  I  Population  In   1910   (Census) 

INTEREST  Is  payable  at  Kountze  Bros..  New  York  City. 


Refunding    Bonds    (Con.)  — 

4s  MS      $27, 500c. Sept     1   1918 

4s  M-S        10,000c. Mch     9  1923 

43  M  N         6,600c. May     1  1918 

(Subject  to  call  May  1  1908.) 

Water  and  Light  Bonds. 

4V$S         J- J     $63.000c 1930 

BOND.  DEBT  Sept  20  '11.  $246,369 

Water  debt  (Included) 75 ,734 

Total  assessed  val.  1911...  1,531. 430 
(Assessment  about  1-5  actual  value.) 
Total  tax  (per  $1,000)  1911  ..$88  00 
City  tax  (per  $1,000)  1911..   29  00  + 

Population  In  1900. 7,875 

9,356 


l.l    ITRICE   SCHOOL   DISTRICT.      Dr.  Samuel  l:l\  ens.  City  Treasurer. 
All  bonds  are  taxable. 

When  Hue      BOND     l<  KBT  Sept  20  1911  $107,500 

louil  assessed  val.  191 1 ...  1 ,570,518 

(Subject  :<>  call  after  May  l  l'Jin.i  i  5  ;«<tuai 

Or  .1   D  School  tax  (per  $1,000)  1911.    $34.00 

.1  I)       7. ouo  luia   INT.    payable   at    fiscal    agency    In 

(Subject  to  call  at  any  time.)  N.  Y.  city 

BOYD  COUNTY.     8.  A.  Richardson,  Clerk. 

Butte  Is  t 
4s  120,000  Jan   2    19251  BOND.  DI'.HT  Sept.   1911.     $80,000 

(Subject   to   cell   afte  r  Jan.   2    1915.)  -dilation  1910        2  ,544  .461 

4s  660,000  Apr  2    192.)  j  State  ACo.tax  (pcr$l  ,000)TO  .  J2  1 .10 

(Subject  to  call   after  Apr.   2   1915.)  I  Population  In  1910.. 8.826 

INTEREST  Is  payable  at  lineal  agency  In  N.   Y.  City. 

BURT  COUNTY.     Henry  Tunberg,  Treasurer. 

County  seal  Is  Tekamah. 
LOANS—  When  Due.    Assessed  valuation  191 1  ..$5,715,785 

Refunding  Bonds.  -sme-nt  about  1-5  actual  value.) 

35is        J-J     $60,000c..   July  1  1921  •  State&Co  taxfper  $1 .000)  '1 1  .$17.00 

(Subject  to  call  July  1  1911.)  Population  In  1910 12.726 

BOND    DEBT  Sept  18  191 1.  $60. 000  I  Population  In  1900. ...13.040 

INTEREST  Is  payable  at  Kountze  Bros..  New  York  City. 

BUTLER  COUNTY.      M.J.  Holland,  Clerk. 

County  seat  Is  David  City.     (Certain  railroad  bonds  declared  Invalid  by 
U.S.  Circuit  Court  of  Appeals.  See  V.  81,  p.  739.  All  bonds  tax  exempt. 


ed  valuation  1911 .  .$7,008,820 
(Assessment  about  1-5  actual  value.) 
State&Co.tax  (per  $1,000)  '11  $13.80 

Population  In  1900. 15.703 

Population  In  1910 15.403 


ITOTAL  BOND.   DEBT (?) 


Refunding  Bonds 
5s            J-J     $56.000c   ..Jan    1  1912 
BOM)    DEBT  Sept:  18  '11.  .$56,000 
Sinking   fund 43,000 

INTEREST  payable  In  New  York 

CHADRON. 

This  place  Is  in  Dawes  County. 

Water  Bonds. 

5s  '11      ...     $30,000 Aug  119311 

(Subject  to  call  after  Aug.   1   1916.)  | 

COLUMBUS.     Wm.  Becker,  Clerk. 

Columbus  Is  In  Platte  County.     Incorporated  Feb.  11  1865 

Bridge  Bonds.  i  BOND.   DEBT  Oct  6   191 1.. $88. 000 

6s  '87   Dec   $30.000ceScr..Dec  1  19171Slnklng   fund. 3,700 

4Hs'10  June    25. 000c... June  1  1925  I  Assessed  valuation  1911 984,349 

(Subject  to  call  after  June  1   1915.)  I  (Assessment  about  1-5  actual  value.) 


Total  tax  rate(per  $1 ,000)  '11. $04. 00 

Population  In  1900 3,522 

Population  In  1910  (Census) .  ..5,014 


Refunding  Water  Bonds 
4Hs  '99  M-S  $23,O0Oc&r.Mch  1  1919 
(Subject  to  call  Mch  1  1909.) 

Water-Works  Bonds. 
4Ms        July  $10,000ce5cr.July  1  1925 
(Subject  to  call  after  July   1    1915)  I 

INTEREST  on  the  1910  bonds  Is  payable  at  the  City  Treasurer's  office; 
on  other  bonds  at  Kountze  Bros..  New  York. 

DOUGLAS  COUNTY.      Frank  A.  Furay,  Treasurer. 

All  bonds  are  taxable. 

Court  House  Bonds 


The  counoy  seat  Is  Omaha 

Funding    Bonds. 
4Hs       J-J     $180,000c..Jan    1  1918 

Refunding  Bonds. 
3s  J-J    $H9,OO0c..Jan    1  1923 

3JiS         J-J        268.000c. -July  2  1922 

Road    Improvements. 
4Hs        J-J     $150. 000c.  .July  1  1912 

Exposition  Bonds. 
4Hs        J-J     $100,000c..Jan    1  1918 

INT.  payable  In  New  York  Cltr 


4s  '08  A-O  $1.000,000cOctl  '18-'28 
BOND.  DEBT  Sept  1911  .$1 ,817,000 
Sinking  fund  Mch  1911...  130,335 
Assessed  valuation,  real. .24, 941, 586 

Assessed  val,  personal 12.7  17.801 

Total  valuation  1910 37.689,387 

(Assessment  about  1-5  actual  value.) 
State  &  Co  tax  (per  M)  1910.   $22.00 

Population  In  1900 140,590 

Population  In  1910  (Census).  168, 546 


FAIRBURY.     B.  Z.  Millikan,  Clerk 

This  city  is  In  Jefferson  County. 

Water-Works  Bonds. 

5s  TO     F  A$115,000 Aug  1   1930 

(Subject  to  call  after  Aug.  1  1915.) 

Electric-Light  Bonds. 

5s  '10      F-A   $20,000 Aug  1  1930 

(Subject  to  call  after  Aug.  1  1920.) 

FREMONT.     J.  C.  Cleland,  Treasurer 

This  Is  the  county  seat  of  Dodge  Co.      Incorporated  June  17  1871. 


BOND.  DEBT  Apr  1911..  $150,500 
Assessed  valuation  1909.-4,252,293 
Population  In  1910 5.294 


Water  Bonds. 

5s '00      July  $10.000r... July  1  1926 
(Subject  to  caU  after  July  1  1911.) 

Refunding  Bonds 

4Hs    Mch     $209, 000c... Mch  1  1919 

(Subject  to  call  Mch  1  1904.) 

Electric  Light  Bonds. 

5s  '00      Nov  $50,000c.  ..Nov  1  1926 

(Subject  to  call  after  Nov  1  1911.) 

GAGE  COUNTY.     E.  L.  Hevelone,  Treasurer. 

County  seat  Is  Beatrice.     Bonds  are  exempt  from  taxation. 

Court  House  Bonds                                  I  BOND.  DEBT  Mch  17  1911  $116,000 
3Ks        Nov  $36,000r...Nov  1  1920  I  Sinking  fund. 10.000 


BOND.  DEBT  Mav  6  1911. $269, 000 
Assessed  valuation  1910..  .2,642,484 

(Assessment   about    1-5    value.) 
City  tax  rate  (per  $1,000)  TO. $30. 00 
Total  tax  rate  (per  $1,000  ) '10.50.00 

Population  In  1900 7.241 

Population  In  1910   (Census).. 8, 718 

INTEREST  payable  at  Nebraska 
Fiscal  Agency,  New  York. 


(Subject  to  call  at  any  time.) 
Railroad  Bonds. 
5s  Jan    $30,000r Jan     1912 


Total  assessed  val.  19 10..  11, 140, 487 
(Assessment  about  1-5  actual  value.) 
State  &  Co.  tax  (per  M.)  TO.. $16. 06 
Population  In  1900.. 30.051 

Population  In  1910  (Census).. 30. 325 


INT.  payable  In  New  York  City. 
GORDON. 

This  place  is  in  Sheridan  County. 

Water  Bonds. 

5s  '11         ...$12,000 Jan   1    1931 

(Subject   to   call   after  Jan    1    1916) 

Light  Bonds. 

5s  '11         ...   $8,500 Jan  1   1931 

(Subject   to  call  after  Jan.    1    1916)  | 

GRAND  ISLAND.     H.  E.  Clifford,  Clerk. 

County  seat  of  Hall  County.     Ins.  Dec.  10  1872.     Bonds  are  taxable 


Sewer  Bonds. 

5s  '11         ...   $4,600 Jan   1   1931 

(Subject   to   call   after  Jan    1    1916) 
Total  bonded  debt (?) 


Refunding  Bonds 

5s      J-J       $8,oooc July  1   1918 

(Subject  to  call  after  July  1  1903.) 

4s'05  A-O  $110  000C Oct  1   1925 

(Subject  to  call  after  Oct.  1  1910.) 
Electric-Light  and  Power  Bonds — 
4Hs  '06     M-N  $35.000c  .May  1  1926 
(Subject  to  call  May  1  1911.) 
INTEREST  Is  payable  at  Kountze 
Bros..  New  York  City 


Paving  Bonds. 

5s  '09     J-J     $17, 000c Jan   1929 

(Subject  to  call  after  Jan  1  1914.) 
GEN.  BD.  DT.  Sept  18  1911  $170,000 

Assessment    debt 36,500 

Assessed  valuation  1911.. .2, 023. 000 
(Assessment  about  1-5  actual  value.) 
Total  tax  (per  $1,000)   1910. .$60. 75 

Population  In  1900 7.554 

Population  In  1910  (Census)..  10, 326 


OK  AND   ISLAND   SCHOOL    DISTRICT.      H.   A.   Edwards,  Secretary. 
LOANS—  When  Due  I  BOND.  DEBT  Sept  201911     $83,000 

Refunding  Bonds —  Assessed  valuation  1910. ..2, 000. 000 

4s  J-J    $23,oooc. ..  July  1  1919  .School  tax  (per  $1,000)  1910.  .$17  00 

School-Building  Bonds —  Population  in  1909  (est.) 15,000 

4Hs'06J-J     $00,OO0c...Jan    119261      INTEREST  Is  payable  at  Kountae 
(Subject   to  rail  Jan  1    1916.)        I  Bros..   New  York. 

BALL  COUNTY.     T.  P.  Bochm,  Treasurer. 

Grand  Island  Is  the  county  seat 

3Hs        $57,000 Jan   1    19171  (Assessment  about  1-5  actual  value.) 

(Subject  to  call  after  Jan     1    190-1.)  | State  &  Co.  tax  (per$l, 000) '11  $15.00 

BOND    DEBT  Oct  1   1911 .  .$57,000   Population  In  1910. -.20.361 

Assessed  valuation  1911..   7. 008, 000|  INTEREST  payable  In  Grand  Island 
HASTINGS.      C   J-  Miles,  Mayor;   A.  T.  Bratton.  City  Clerk. 

Hastings  Is  the  county  seat  of  Adams  County.     Inc.  April  23  1894. 


Electric-Light  Bonds — 
48  J-D    $15.000c...Dec    1  1919 

(Subject  to  call  1909.) 
Refunding  Bonds — 

4H8        J-J  $185,000c...Jan    1  1919 
(Subject  to  call  Jan.  1   1909.) 

INTEREST  payable  In  N.  Y.  City 
at  Kountze  Brothers. 


Paving  Bonds. 
5s  '11  M-S  $50,000c.  ..Mch  1  1931 
(Subject  to  call  after  Mch.  1  1916.) 
BOND.  DEBT  July  1  1911.  $250,000 
Total  assessed  val.  1910. ..1.878, 902 
(Assessment  about  1-5  actual  value.) 
Total  tax  (per  $1,000)   1910..$60.00 

Population  In  1900.. 7,188 

j  Population  in  1910  (Census         9.336 
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HASTINGS  SCHOOL  DISTRICT.      F.  L.  Groom,  Secretary 


4^s'04  semi-an.,  $40,000r 1924 

(Subject   to  call   after    1914.) 
BOND.  DEBT  Oct  18  1911     $40,000 

Sinking  fund  (est) 20,000 

Assessed  valuation  1911.._1,960,000| 


(Assessment  about  1-5  actual  value.) 
School  tax  per  $1,000  1911.    .$24  00 

Populatlou  In  1911  (est.) 10,000 

INT.  payable  at  Kountzei  Bros  ,N.Y. 


HAVELOCK.     C.  A.  Currie,  Clerk. 

This  city  Is  in  Lancaster  County       Bonds  are  taxable. 


Water  and  Sewer  Bonds 

5s  '10     Men  $70. 000c    1930 

BOND.  DEBT  Mcll  17  191  l.$7fi  ,000 


Total  assessed  val.  1910- -$2  ,261 ,740 
(Assessment  abt.  1-5  actual  value.) 
Total  tax  rate  (per  $1 ,000)  '10  $66.50 


Wtien  Due. 


Floating  debt 3, 680 1  Population  In  1910 2,680 

INTEREST  Is  payable  at  Kountze  Bros.,  New  York  City. 

KEARNEY.     Geo.   E.   Ford,   Clerk. 

This  city  Is  In  Buffalo  County ._    Inc.  March  18  1901  under  new  laws. 

Water- Works  Bonds. 

4Hs'10  J-J  $125,000 July  1  1930 

(Subject  to  call  after  July   1    1915.) 
BOND.  DEBT  May  1  1911.  $246,000 

Sinklngfund 8,565 

Total  assessed  val.  1911. ..1,168, 871 

(Assessment  Is  1-5  actual  value.) 

Tax  rate  (per$l,000)  1911 $29.00 

Population  In  1900 5,634 

Population  In  1910  (Census)... 6, 002 


LOANS 

Refunding  Bonds. 

58  J-J     $23.000c.-July  1   1922 

(Subject   to   call   July    1    1907.) 

Refunding  Sewer  Bonds 
6s  '06      M-N  $49,000.  ..Nov  15  1926 
(Subject  to  call  after  Nov  15  1911.) 

Canal   and    Water. 
«s  May  $49,000c... May  1  1914 

(Subject   to   call    May    1    1899.) 

INTEREST  payable  at  City  Treasurer's  office. 
KEARNEY    SCHOOL    DISTRICT    NO.   7.      J.    I 

Cjmmlttee.      Bonds  are  tax-exempt. 
__  '11      ...     $71, 900c    ...1912-1915|Total  assessed  val.  1910_. $1,187, 000 

5s  '11  40,000c   1931 :  (Assessment  about  1-5  actual  value.) 

(Subject  to  call  after  1921.)  Sen.  tax  rate  (per  $1,000)  '10.$25.00 

BOND.  DEBT  June  1911..  $111 ,900 1  Population  In  1911  (est.). 8,000 

•^INTEREST  is  payable  at  fiscal  agency  in  New  York  City. 

KEARNEY  COUNTY.     L.  A.  Dasher,  Treasurer. 

Mlnden  Is  the  county  seat.     Bonds  are  owned  by  State  of  Nebraska  and 
are  tax-exempt. 


Lowe,   Member  Building 


LOANS —  When  Due. 

Court  House  and  Jail  Bonds. 

48 '06  J-J  $59 ,000c. ..Jan  11926 
(Subject  to  call  on  any  Interest  pay- 
ing date.) 


BOND.  DEBT  Oct  1911  ..  $59,000 
Assessed  valuation  1911. ..4, 045, 663 
(Assessment  about  1-5  actual   value) 

State  &  Co.  tax  (per  M)  '11 $13.00 

Population  In  1910 9,106 


INTEREST  Is  payable  at  State  Treasurer's  office. 

KIMBALL  IRRIGATION  DISTRICT.     I.  S.  Walker,  Sec. 
(P.  O.  Kimball). 

This  district  Is  in  Kimball  County. 
«S  '11     J-J  $200,000 ITOTAL  BONDED  DEBT...      (?) 

LANCASTER  COUNTY.     H.  E.  Wells,  Clerk. 
The  county  seat  Is  Lincoln.     All  bonds  ajre  tax-exempt. 


Punding  Bonds. 
48  J-J  $175.000c...Mch  1   1914 

($35,000  subj.  to  call  y'rly  aft.  1904.) 

Refunding  Bonds. 
»H8'05    Jan    $98,000c.Jan  15  1925 

(Subject  to  call   Jan   15    1915.) 


BOND.  DEBT  Sept.  1911     $273,000 
Assessed  valuation  19 11.. 21, 003, 638 

(Assessment  1-5  of  actual  value.) 
State  &  Co.  tax  (per  M)  1911.  22.20 

Population  in  1900 64,835 

Population  In  1910  (Census)  ..73,793 


INTEREST   Is   payable  at  County  Treasury 

LINCOLN.     Geo.  Dayton,  Treas.;   Roscoe  C.  Ozman,  Clerk. 

Lincoln  Is  the  capital  of  the  State  and  the  county  seat  of  Lancaster. 
Incorporated  April  7  1871. 


Light  Plant  Bonds — 

4H8'04  J-J     $65,000e_JUly  1   '14-'23 

(Subject  to  call  July  1  1914.) 
Refunding  Bonds — 
4s  A-Oa$215,000c.Oct  1 '12-'21 

(Subject  to  call  Oct.  1  1912.) 
4a  M-Sb]$280,000cMar  1  '12-18 

\      42,000c.Mar   1  1919 

(Subject  to  call  Mar  1   1909.) 
48  F-A  $90,0O0c.Aug   1  '12-'20 

(Subject  to  call  Aug.  1  1910.) 
48  A-O  $45,000c.Oct    1  '12  '20 

(Subject  to  call  Oct.  1  1910  ) 
4H8         M-S   $80 ,000c. Mar    1  '14-'23 

(Subject  to  call  Mar.  1     914.) 
4S  '05      M-N  $50,000c.Nov   1  '15-'24 

(Subject  to  call  Nov.  1  1915.) 
48  '06     J-J     $20.000c.Jan     1  '16-'25 

(Subject  to  call  Jan.  1  1916.) 
4«s'()6  J-J 


Refunding  Bonds  (Continued). 
4!^s'08  M-N  $16,000. .Nov  1  '18-'28 
(Subject  to  call  after  Nov.l  .1918.) 
4Hs'10  F-A$114,500c.Feb  1  '20- '29. 
(Subject  to  call  after  Feb  1   1920.) 

Sewer  Bonds. 

4^s'll $50,000c 

(Maturity  l-20th  yearly,  unpaid  bds. 
being  subj.  to  call  after  Feb.  1  1921.) 
GEN.  BONDS  Aug  1911  .$1,131,000 

Assessment   debt 288,891 

TOTAL  DEBT  Aug  1911.    1,419,891 

Sinklngfund 61,371 

NET  DEBT  Aug  1911 1,358,520 

Water  &  light  debt  (incl) .  217,000 
Total  assessed  val.  1911  .'47,240,000 
City  tax  rate  (per  $1,000)  '11  .-$7.60 
Population  In  1910  (Census)  ..43,973 
Population  in  1900. 40.169 


$45 .000c.  July   1  '12  '20 1 
a  Of  this  Issue  $47,000  refunded  maturing  water  bonds,     b  Of  this  Issue 
120,000  refunded  maturing  water  bonds. 

PUBLIC  UTILITIES. — The  city  owns  Its  water  works  and  lighting  plant 
the  value  of  which  is  conservatively  estimated  at  $1,500,000  and  $125,000. 
respectively. 

PAR  VALUE. — General  bonds  are  in  denominations  of  $500  and  $1,000: 
assessment  bonds,  various. 

INTEREST  AND  PRINCIPAL  is  payable  In  New  York  at  Kountze  Bros. 

•ASSESSED  VALUATION.— Under lawsof  1905  all  real  estate  Is  assessed 
by  a  Tax  Commissioner  for  city  taxation  at  Its  actual  value.  All  personal 
property  Is  assessed  by  County  Assessor  at  Its  actual  value  for  State,  county, 
and  school  purposes,  and  such  valuation  is  also  copied  by  City  Tax  Com- 
missioner for  city  purposes.  The  law  provides  that  the  assessment  shall  be 
at  actual  value,  but  we  are  Informed  that  In  practice  property  Is  valued 
at  not  more  than  80%. 


LINCOLN    SCHOOL    DISTRICT.      A 

*H«        M-N  $25.000c...May  1  1924 
(Subject  to  call  May  1   1909.) 
Refunding  Bonds — 
4«s'04  J-D    $25,000c--.Junel  1924 
(Subject  to  call  any  Interest  date.) 
4s  M-N  $40,000c..l916   &  1921 

($20,000  due  each  date.  $40,000  sub- 
ject to  call  In  1911.) 


J.  Morris    Secretary. 

Refunding  Bond*  (Con.) 
4Hs'05  J-D    $25,000c.-.Junel  1928 

(Subject  to  call  any  Interest  date.) 

4Hs'07  M-N  $25, 000c 

(Subject  to  call.) 

Building  Bonds. 
4Hs'U  MS  $350, 000c. Sept  1  1941 
(Subject  to  call  any   Interest  date.) 
BOND.   DEBT  Aug   1911  ..$181,300 

Total  assessed  val.   1909 9.684,798 

School  tax  (per  $1.00(1)  1909.. $27  00 
INTEREST  on  bonds  of  1907  Is  payable  at  District  Treasurer's  office. 


NANCE  COUNTY.     R.  A.  Richardson,  Treasurer. 

Fullerton  Is  the  county  seat. 
LOANS-  When  Due. 

Bridge  Bonds. 

38  July  $75,000 July  1  1923 

(Subject   to   call   after  July    1    1913.) 
BOND.  DEBT  Sept  18  1911. $75. 000 


Sinklngfund $9,200 

Total  assessed  val.  191 1 .. -3,363,532 
(Assessment  abt  1-5  actual  value.) 
StaU&Co.  tax  (per  $1,000)  '11  $21.00 
Population  In  1910 8,926 


Warrant  debt 8, 000 1  All  above  bonds  are  held  by  State 

NEBRASKA  CITY.     Anna  K.  Morgan,  Treasurer. 

County  seat  of  Otoe  County.  Incorporated  May  7  1858.  For  Nebraska 
City  precinct  bonds,  sec  Otoe  County  further  below.  All  bonds  are  tax- 
exempt. 


LOANS— 

Funding    Bonds 

os  '09      ...     $r,4,000c 

(Subject  to  call.) 
5s  '09      ...     150.000c 


W hen  Due. 


BOND.  DEBT  Mch  191 1 ..  .$2  18,000 

Assessed  valua  tlon  1910 928,400 

(Assessment  about  1-5  actual  value.) 

Tax  rate  (per  $1,000)   1910. ..$50. 00 

-.1910  i  Population  In   1900    .  7  380 


6s'0i     ...      44.000c .....1821 1  Population  la  1910...  JL488 

INTEREST  Is  payable  In  New   York  at   Kountze  Bros. 

NORFOLK.     \v.  .].  Stafford,  Treasurer. 

This  city  Is  In  Madison  County.      Incorporated  Sept    12  1881. 
.    Sewer  Bonds.  .1).    DEBT  Od    1911...    $88,000 

4s    06     M-N  $40.000c._May  1  1938 f To     i  iral.  1911..    -    635.000 

(Subject  to  call  after  May  1  1911.)  |  (Assessment  about  1-8  actual 

Refunding  Waicr  itonds  [Total  ta j  rate  (per  $1,000)  '10  MS. 00 

4J4b       M-S  $38.oooc_-.Mch  l  1919|  Population  in  lino  (Census) 
INTEREST  Is  payable  In  New   York  I 


NORFOLK  SCHOOL  DISTRICT.      H.C    Matra  i .  Secretary. 

High  School  Building  Bonds.  |BOND.  DEBT  July  1  1911. .$60, 000 

5s  '98     J-J     $ll,000c    1918  |  Sinking  fund 3,256 

5s  '07     J-J       24,000c   ..May  1  1937   Assessed  valuation   1911 721,888 

(Subject  to  call  after  May  1  1927)      I    ( Assessm't  about  1-5  actual  value.) 

5s  '11      M-N  $25,000 May  1  1931  ISehool  tax  rate  (per  M)  1911. .$25  00 

(Population  In  1911  (est.) 6,200 

INTEREST  is  payable  at  the  fiscal  agency  In  N.  Y.  City. 

OMAHA.     Frank  A.  Furay,  Treasurer. 

Omaha  Is  situated  in  Douglas  County.  Incorporated  March  5  1857. 
The  city  has  been  engaged  In  extensive  litigation  concerning  the  purchase 
of  the  plant  of  the  Omaha  Water  Co.  The  higher  courts  have  all  decided 
In  favor  of  the  company  on  the  price  to  be  paid.  In  July  1908  U.  S.  Court 
also  decided  In  favor  of  the  company  the  actions  brought  to  recover  hydrant 
rentals  from  July  1904  to  July  1905,  amounting  to  about  $100,000.  V.  87, 
p.  170.  Also  see  editorial  In  the  "Chronicle"  of  July  18  1908,  page  132. 
On  May  4  1909  this  city  voted  In  favor  of  Issuing  $6,500,000  4%  30-year 
bonds  for  the  purchase  of  the  plant  of  the  Omaha  Water  Co.  This  plant 
was  appraised  In  1906  and  on  July  7  of  that  vear  the  valuation  was  fixed 
at  $6,263,295  47.  V.  88,  p.  1267.  The  U.  S.  Supreme  Court  on  May  31 
1910  affirmed  the  decision  of  the  lowerCourt.  holding  valid  this  appraisal. 
V.  90,  p  1502.  On  Auer.  2  1911  a  proposition  to  issue  $7,250,000  bonds 
for  the  payment  of  the  plant  of  the  Omaha  Water  Co.  and  SI. 000, 000  for 
the  improvement  of  same  was  favorably  voted.  V.  93,  p.  425.  Commis- 
sion form  of  government  adopted  Sept.  2  1911.  V.  93,  p.  682.  All  bonds 
are  taxable. 


LOANS—  When  Mue. 

CI  tv- Hall   Bonds — 
5s    92      F-A$175.000c...Feb    1  1912 

Engine- House — 
4Hs'03  M-S  $45, 000c. .Sept  1  1933 
4s  '06     J-J       60.000c   ..Jan    1  1926 

4>^s'08  M-S     30,000 Mar  1  1928 

Paving  Bonds — 

5s  '99      M-N  $50 ,000c. 

5s  '92      F-A   100,000c. 

25,000c   . 

25,000c. 

25,000c 


4Hs'97 
4s  '98 
Is  '99 
4s  '00 
4s  "01 
4s  '04 


A-O 
A-O 
J-J 
J-J 

M-N 
F-A 


May  1  1912 
Aug  1  1913 
Oct  1  1917 
Apr  1  1918 
July  1  1919 
25,000c..July  1  1920 
74,000c. -May  1  1921 
75.000c. .Aug  1  1924 
Sewer  Bonds — 
5s  '92  M-N  $50.000c..May  1  1912 
5s  '93  F-A  100,000c. .Aug  1  1913 
4s  '99  J-J  25,000c.-July  1  1919 
4s  '99  J-D  25,000c... Dec  1  1919 
4s  '00  M-N  25,000c. .May  1  1920 
4s  '00  F-A  50.000c.-Aug  1  1920 
4s  '01  M-N  74.O0Oc.-May  1  1921 
4s  '04   F-A   75,0O0c..Aug  1  1924 

4s  '06   J-J   90,000c Jan  1  1926 

4J^s  07  A-O  150.000c- ..Apr  1  1927 

4!^s'08  M-S      49,000 Mar   1  1928 

4Hs'09  A-O  I00.000c.-Apr  1  1929 
4Hs'10  F-A  lOO.OOOc.-.Feb  1  1930 
4Hs'll   F-A    100, 000c... Feb    1  1931 

Funding  Bonds — 
4s  '98    M-S  $300,000c.-Mar    1   1918 
4Hs'03  F-A    200,000c. -Aug   1  1933 

Library  Bonds — 
5s  '92     M-N  $100.000c-May  1  1912 


Renewal — 

4Hs'04  J-J  $484.000c--Jan  1  1934 
4Ks'04  J-J  I70,000c--July  1  1924 
4Hs'04  M-N  127,000c  ..May  1  1924 
4s  '01  M-S  100,000c-. Sept  1  1921 
M-N  100,000c. .May  1  1933 
J-D  100,000c. .. June  1  1933 
J-J  200,000c.. Jan  2  1933 
J-J  24,000c. .Jan  1  1925 
J-D  95,000c. .. June  1  1925 
F-A      48,000c. .Aug   1  1925 


4s  '03 
4s  '03 
4s  "03 
4s  '05 
4s  '05 
4s  '05 
4s  '06 
4s  '06 


M-N  175,000c... May  1  1926 


F-A  100,000c 
4Hs'07  M-S  100,000c-. 
4Hs'07  M-S  75.000c... 
4!^s'07  M-S  200,000c... 
4!^s'08  M-N  100.000C... 
4Hs'08  M-N  50,000c... 
4Hs'09  A-O  100, 000c. . 
4^s"09  A-O 
4V$s'09  A-O 
4HS'10  J-J 
4}^s'll  J-D 


Aug  2    1926 

Sept  1  1927 

Sept  1  1927 

Sept  1  1927 

May  1  1928 

May  1  1928 

Apr   1  1929 

75. 000c. .Apr    1  1929 

50.000c. -Oct    1  1929 

175.000c-.July  1  1930 

25,000c_-June    1  1930 

Special  Assessment  Bonds — 

Street  Improvement $1 .012,500 

Intersection   Bonds. 
4s  '06      J-J  $50.000c...  July  1    1926 

4Hs07  A-O  50.000c Apr   1  1927 

4Hs'08  M  S  50.000c Mar   1  1928 

4HS08J-D    50,000c Junell928 

4^s'09  A-O  100,000c. .Apr  1  1929 
4HS'10F-A  100. 000c. .-Feb  1  1930 
4Hs'll  F-A   100,000c.. Feb    1  1931 

Park  Bonds — 
5s    92      J-D    $400,000c.  .June  1  1912 


4J4s'10J-D        50,000c. .June  1  1930 

INTEREST  is  payable  in  New  York  at  Kountze  Bros. 

TOTAL  DEBT,  &e.—Mch.  1  '11.  Mch.  1  '10.  Mch.  1  '09.  Mch.  1  '08. 
General  bonded  debt...   $6,070,000     $5,920,000     $5,570,000     $5,620,000 

In  addition  to  the  above,  the  assessment  bonds  maturing  part  yearly  (pay- 
able by  special  assessment)  on  Mch.  1  1911  amounted  to  $1,012,500.  The 
cash  In  the  treasury  on  Mch.  1  1911  amounted  to  $497,778. 

DEBT  LIMITATION. — The  Legislature  at  Its  1909  session  amended  the 
law  relating  to  the  debt  limitations  of  this  city  so  that  the  provision  now 
reads  as  follows: 

Section  196.  The  bonded  Indebtedness  of  the  city. exclusive  of  district 
grading  bonds,  district  Improvement  bonds,  public  library  bonds,  renewal 
bonds,  bonds  Issued  for  the  purpose  of  funding  or  taking  up  and  making 
payment  of  the  floating  Indebtedness  and  liabilities  of  the  city,  or  bonds  for 
the  erection  or  purchase  of  a  city  hall,  auditorium  or  fire-engine  houses,  or 
the  construction  or  purchase,  or  for  the  construction  and  maintenance, of 
subways  and  conduits,  or  for  park  purposes,  or  for  the  purchase,  construc- 
tion or  appropriation  of  gas  works,  water  works,  electric  light  plants  or 
power  plants,  shall  not  at  any  time  exceed  In  the  aggregate  5  %  of  the 
actual  value  of  the  taxable  property  within  the  corporate  limits  of  the  city, 
such  actual  value  to  be  determined  by  reference  to  the  assessment  of 
property  In  said  city. 

There  are  also  other  provisions  and  restrictions.  The  full  text  of  the  law 
as  passed  by  the  Legislature  will  be  found  In  V.  88,  p.  955. 

ASSESSED  VALUATION. — The  assessed  valuation  (for  city  and  school 
purposes)  and  tax  rate  have  been  as  follows: 


Assessed  Valuation 

Personal.                   Total. 

Tax  Rate 
per  $  1 ,000 

$53,460,235 

$145,805  325 

$12.58 

55.033,820 

143,035,010 

14.46 

43.733.315 

132.395  740 

11.46 

42,931.138 

117  412.818 

12.68 

36.815.660 

106,016.500 

12.96 

30.795,109 

101.862,019 

11.50 

8,726.815 

37.616  165 

30.00 

6,625.222 

35  692.207 

28.00 

2,975,806 

17.415,948 

54.00 

3.690,861 

20.431.759 

41.00 

3.697.045 

20.000.176 

41.50 

Laws  of   1901, 

assessments  in  c 

Itles  of  over 

Years.  Real. 

1911 $92,345,090 

1910 88.001,190 

1909 88.662,425 

1908 74,481,680 

1906 69,200.840 

1905 71,066,910 

1902. 28,889.350 

1900 29.066.985 

1897 14,440,142 

1892. 16.740.898 

1890 16.303  131 

Note. — Under  Chapter  16, 
40,000  are  required  to  be  made  at  "fair  cash  value."     This  accounts  for 
the  large  Increase  In  values  beginning  with  1903. 

POPULATION.— In  1910  (Census).  124.096:  In  1900  (Census) .  102,555:  In 
1890  It  was  140.452;  In  1880  It  was  30.518;  In  1870    It  was  16.083. 
OMAHA  SCHOOL   DISTRICT.      Frank  A.    Kuray,  Treasurer. 

The  district  Includes  all  of  the  city  of  Omaha.     Bonds  are  taxable 


5s  '92 
4s  '99 
4s    01      J-J 
4  t4s'08  J-J 
4^s'08  J-J 
4Hs'09  J-J 


J-J  $280.000c..Jan 

J-J    250,000c. .Jan 

40,000c-.Jan 

100,000c Jan 

250.000c...  July 
150.000c-.July 


4Hs'll  J-J  $625,000 Jan   1    1931 

BOND.  DEBT  Oct  26  '11  .$1,646,000 

Sinklngfund 290,976 

NET  DEBT  Oct  26  1911.  1,355,024 
Val  of  school  prop  1911.  ..  2,778,975 
School  tax  (per  $1,000)  1910. ..$3.20 


1  1912 
1  1919 
1  1921 
1  1928 
1  1928 
1   1929 

INTEREST  payable  at  fiscal  agency.  New   York  City. 

For  assessed  valuation  and  population  see  statement  City  of  Omaha. 
OTOE  COUNTY.     A.  P.  Young,  Clerk. 

County  seat  Is  Nebraska  City.     Bonds  are  taxable. 

Some  years  ago  the  precinct  of  Nebraska  City  was  formed,  and  Included 
the  city  of  that  name  and  adjoining  lands.  Bonds  to  the  amount  of  $40,000 
were  Issued  and  Interest  paid  for  some  years.  The  County  Commissioners 
then  declared  the  precinct  Illegally  organized  and  refused  to  levy  a  tax. 
Litigation  resulted  and  the  Courts  have  ordered  a  tax  sufficient  to  pay  debt 
to  be  levied  on  territory  covered  by  the  precinct  In  1886,  the  year  the  bonds 
were  sold.     See  V.  72,  p.  302.      New  bonds  were  Issued  In  1901 


LOANS—  When  Due. 

Refunding  Bonds  — 
4s  '98     M-S  $100.000c..Sept  1  1918 
4Hs'98  M-S        55. 000c. Sept  1  1918 

(Sublect  to  call   1913.) 

4s  '06     M-N$15.000r May  1926 

(Subject  to  call  on  any  Interest  date.) 
8.70a'07M-3   $7.r>.nnoc_ .  .  Mch   1   1927 


BOND.  DEBT  Aug  1  I'.n  1  .  $305,000 
Neb.  City  prec't  bds.(add'l)       34,000 

Assessed  valuation   1911 8,476,003 

(Assessment  about  1-5  actual  value.) 
.State  &  co. tnxtper  $1,000)  '10  $20  50 
Population  In   1900    .22.288 

Population  In  1910  19.323 

Nebraska  Cltv   Precinct  Bonds — 

4s  '89      J-J        60,000 Julv  1   1029|4Hs'0l   M-N  $34 .000c        \!ny'12-'21 

(Sublect   to   call   after  Julv    1    1913)1         (V.  72.  p.  894,  for  maturity.) 
INTEREST  Is  payable  at  the  offloe  of  the  Count v  Treasurer. 

PAWNEE  COUNTY. 

i '..'.■.  nee  >  n  ■   Is  1  he  oounl  v  scat 

II       .  808,000    -  19l6|Tolal    bonded    debt 

(Sui>lcci  to  call  aftei   1012.)         | Population  In  1910 
pawnim:  COUNTY   DRAINAOI-    DISTRICT  NO.   I.      u 

iclai  v   (P     (),   Table   Hock). 

[Total  bonded  debt 


Drainage   Bond*. 
OS  '11       J-J      $30,000 1916   1921 


(TJ 
10,581 

■  llcis.  Sce- 

(T) 


138 


KANSAS-DEBT  OF  STATE. 


|  Vol.  lxxxxui. 


PHELPS  COUNTY. 

Holdrcgv  Is  tin    county  seal. 
4s  I9S.00U  J»0    l    1030  $1.000)'10  $20.00 

HONI)    DEBT  Oct  19 '11       .198  .latlon  In  1010 -    .10.401 

Juatlon  1910       4 .644,8881 

PLATTSMOUTH.      1).   O.   Dwyer,   Member  of  Council. 

Tills  ilty  Is  (he  county  seat  of  Cass  County,      lncorooratcd  March  15  1855. 
All  bond*  an-  taxable. 

LOANS  WhmDur.  BOND.  DKIJT  Nov  2  1010.$170.000 
Refunding   Bonds  —  Assessed  valuation  1009 570,054 

5s  J-I)  Si-i.nooc  June  1  '12  '18  (Assessment  about  1-5  actual  value.) 
1    02.000c Mine  1   1010  Total  tax  (per  $1, 000)  1000. ..815. 09 

5s  .1.1       O6.ouoc        .Ian    1   1921 1 Population  In  lOlO 4.287 

INTEREST  Is  payable  at   Kountze  Bros.,  New  York. 

RICHARDSON  COUNTY   DRAINAGE   DISTRICT  NO.   1. 
Daniel  F.  Riley,Chmn.  Bd.  of  Co.  Superv., P.O. Falls  City 

LOANS—  Wtum  Due.  I  BOND    DEBT  Sept  1910   .8205,000 

(SlO.OOOc.     July  l  1915 (Assessed  valuation  1909   ..1.137.142 

6s  '10  J-J  ^  16,0000.  -July  l  1916  INTEREST  is  payable  at  County 
1 180.000c.  July  l  '17-'18 1  Treasurer's  office  In  Falls  City. 

SHELTON  SCHOOL  DISTRICT.     Frank   Easter,   Director. 

A  district  U'.  O.  Sliclton)  In  Buffalo  County. 
..  '11      .-.     $30,000   ITotal   bonded  debt.. (?) 

SHERMAN  COUNTY.     O.  F.   Petersen,  Treasurer. 
Loup  City  Is  the  county  seat. 


4H9        $50,000 

(Subject  to  call.) 

BOND.  DEBT  Sept  1011 $50,000 

INTEREST  Is  payable  at  the  County  Treasurer's  office. 

SOUTH  OMAHA.     Frank  H.  Good,  Clerk. 

This  city  Is  In  Douglas  County.    Incorporated  April  7  1887 
are  taxa  le. 

Funding   Bonds — 
4Hs'04  J  D$117.000C...Dec   1  1924 

(Subject  t     call  Dec.  1  1909.) 

Overlap  Bonds — 
6s  '05      July  $46 ,000c- ..July  1  1923 

(Subject  to  call  July  1   1908.) 

Qeneral   Sewer   Bonds. 
4Hs'O0  M-N  $250,0000  .May  1    1925 

(Subject  to  call  May  1  1911.) 


Total  assessed  val.  1910.  .$2,760,624 
(Assessment  abt.  1-5  actual  value.) 
Population  In  1010 8,278 


All  bonds 


City-Hall  Bonds — 

4Hs'05  M-N  $70,000C...May  1  1925 
'Subject  to  call  May  1  1910.) 

Park  Bonds. 
4s  '05     M-N  $40. 000c-  .May  1  1925 
(Subject  to  call  after  May  1   1910.) 

4Hs'll  J-J     $15.000 Jan  1921 

(Subject    to    call    after   Jan.    1916.) 

Intersection   Bonds — 


4Hs'08  J-J     $30. 000c... July  1  1928    4Ms'05  M-S   $20.000c-_  .Sept  1   1925 


(Subject  to  call  after  July  1  1913.) 

Refunding  &  Renewal  Bonds. 
6s  '02     A-O     $9,000c---Oct    1  1912 

(Subject  to  call  Oct.  1   1907.) 
8s  '02     J-J  $110,880c  ..Jan    1  1912 

(Subject  to  call  Jan   1    1907  ) 
5s  '95     J  D    $62,000c June  1  1915 

(Subject  to  call  June  1  1900.) 
5s  '04     M-S  $25,000c-_.Mar   1  1924 

(Subject  to  call  Mar.  1  1909.) 
5s    04     A-O  $22,300c   ..Oct    1  1924 

(Subject  to  call  Oct.  1   1909.) 
4Ms'05  M-N  $70,008c...Nov   1  1925 

(Subject  to  call  Nov.  1  1910  ) 
Viaduct  Bonds  (Refunding)  — 


(Subject  to  call  Sept.  1  1910.) 
5s'01        J-D    $5,000c Dec  1    1926 

(Subject  to  call  Dec.  1  1906.) 
4Ms'04  J  J     $20,000c-.-July  1  1924 

(Subject  to  call  July  1  1909.) 
4}^s'08  J-J     $30.000c...July  1  1928 

(Subject  to  call  after  July  1  1913.) 
Fire  Department  Bonds 
4s  '10     J-J     $25, 000c. --Jan    1  1930 

(Subject  to  call  after  Jan.  1  1915.) 
GEN.  B'D  D'T  Men  1011. $1 ,784,029 
Assess,  bds.  (add'I)Aug.l  '10  510,657 
Total  assessed  val.  1910.. 24, 287, 783 

(Assessed  at  about  actual  value.) 
City  tax  (per  $1,000)  1010  ..$9.46  + 


6s  "05     JD    $78.000c-_.Junel  1915  i  Population  In  1900 26,001 

(Subject  to  call  June  1   1900.)        I  Population  In  1910  (Census). .26,259 

INTEREST  Is  payable  at  the  State  Fiscal  Agency  In  New  York  City. 
SOUTH  OMAHA   SCHOOL   DISTRICT 

Building  Bonds  |  TOTAL  BONDED  DEBT.         (?) 

58  '09      $60.000 19291 

WASHINGTON  COUNTY.     O.  T.  Anderson,  Clerk. 

County  seat  Is  Blalr.  An  Issue  of  $75,000  7  %  Sioux  City  &  Pacific  RR 
bonds.  In  litigation  for  some  time,  was  adjudged  valid  by  the  Supreme 
Court.  V.  69.  p.  661;  V.  71,  p.  1231:  and  V.  74.  p.  741.  The  $107,500 
3  %  refunding  bonds  mentioned  below  were  Issued  In  settlement  of  the 
principal  and  Interest  due  on  those  bonds.     V.  74.  p.  1158 


LOANS—  When  Due. 

Refunding  Bonds — 
5s  A-O  $12,000 

Ss  May     107.500C.May  1  '12'22 

(V.  74,  o.  1158.  for  maturity.) 
4s  '10     A-O  $46, 000-.. Apr  18  1920 
(Subject  to  call  at  any  Interest- paying 
period.) 


BOND.  DEBT  Mch  1911_  $1C5,500 
Assessed  valuation  1010. .$5, 228, 134 
(Assessment  about  1-5  actual  value  ) 
State  &  Co. taxfper  $1,000)  '10_$20  00 

Population  In  1000 13.086 

Population  In  1010 12,738 

INTEREST    Is     payable    at    the 
State  Fiscal  Agency,  New  York. 

ADDITIONAL  STATEMENTS. 

In  the  tabic  below  we  give  statistics  regarding  minor  divisions  In  the 
State  of  Nebraska  which  are  not  represented  among  the  foregoing. 

Bonded  Floating     Assessed  Tax  per  Popul'n 

Location—                                        Debt.  Debt.      Valuation   $1,000.  1010. 

Alliance  (C) ,  Boxbutte  Co 137,000        None     e$522,335        3,105 

Alma  (C)    Harlan  County 36  000  $500     e$200.000     $7.60  1,066 

Auburn  (C).  Nemaha  County..   75,000      None.      /609.500       2,729 

Aurora  (C),  Hamilton  County..   33,500        3,000         669,336        2,630 

Beaver  City,  Furnas  County...   32.000  None.      /157.225  a80.00  975 

Benson  (C) .  Douglas  County..   61,600       262,081       

Benson  School  District 28,000  2.000       d325,000     25.00     

BlalrSchooi  District 27.000  None       c817  671      26.00  ... 

Buffalo  County 29.000  None   el, 243, 257    C13.00  21.907 

Cambridge,  Furnas  County 33.000  17.000       /'187,000    a76.00  1,029 

Central  City  (C).  Merrick  Co...  40.500  None.       e427,563  a73.55  2,428 

Chase    County 25,000  None  el, 060, 482    C24.00       

Cheyenne  County 50.000        None   c2, 206, 242       4.551 

Cozad,  Dawson  County 35,000       1,096 

Crete  (C),  Saline  County 63.000  None.        487.000  a28.00  2.404 

David  City,  Butler  County 75.9'I0      None.       /498.S39       2.177 

Fairfield  (C) ,  Clay  County 32,000      None.      1,054 

Fairmont  Sch.  Dlst.  No.  19...  27.500  4,000      c.350.000     26.00     

Falls  City.  Richardson  County.   75.000  2.000       C593.466     61.00  3.255 

Fremont  School  District  No.  1.   27.000  None,  dl, 852. 613     18.00    

Fullerton  School  District 33.000  None.      e345,000     31.00  .      .. 

Gothenburg  (C) ,  Dawson  Co 35.000 1,730 

Gothenburg  Sch.  Dlst.  No.  20.   60,000      418.808       

Greeley  County 29.000  None   /1.814.702  C26.20  8.047 

Hebron  (C),  Thayer  County...   36,500       2,000        259,687       1.778 

Holdrege  (C),  Phelps  County...  64.000       213.522     77.00  3,030 

Keith  County 32,000  None   T^, 091, 296   C22.00  3,692 

Keith  &  Lincoln.  Cos.  Irr.  Dlst     65,000  ..                 Ill 

McCook  School  District 36.000  None.       7780.000     26.00  .   .   . 

Nebraska  City  School  District.. 180,000 

Nelson  (C) ,  Nuckolls  County..   36.000      None.      978 

North  Bend  Sch.  Dlst.  No.  8...   30,000       /370.000     33.00       

North  Platte  (('),  Lincoln  Co.  ..130,000  None         850,000  024. 00  4.793 

North  Platte  School  District...   61,000  None       /900.564     30.00     

Ogalalla  Precinct.  Keith  ('o 26.000  None       7107,205       r,.oo     

Red  Cloud  (C).  Webster  County  36.DI10  8,000       ("305.000  a 35  00  1,686 

Red  Cloud  School  Dlstret 25,000  None         685,000     30.00     

Richardson  Co.  Dr. Dlst.  No.  2.   48.000        None       

Saunders  County .   25  000  None    eO. 528,002  C18.00  21.179 

Scotts  Bluff (C),  ScottsBluff  Co-    30.000        (1155.567        1,746 

Scrlbner  (V).  Dodge  County...   26.000  3.000        300.000  n26. 00  801 

Seward,   Seward  County 55,000  60,800       f 504. 828  aSO.OO  2,106 

Superior,   Nuckolls  County {36.000       1,615.655       2.106 

Superior  .School  District     30.000     C506.0  '0 

Tecumseh  (C),  Johnson  County  38.500  5.000      (1333.000           ..  1,748 

Valley  County 32,000  None.    e3,'  65.742   C12.00  0.480 

Wahoo  (C),  Saunders  County..   77.000  None       C485.000  a22.00  2,168 

Wayne  School  District 40.000       4.000        e440,000       

Wymore  (C) ,  Gage  County 50.000       5,000         357,000       6.238 

York,  York  County. 37,000  None,  el  ,065.0  >9  a60.50  62.35 

York  .School  District 28,000  None   71.260,172     20.00     

'     (C)  City;  (V)  Village,     a  Total  tax.     6  County  tax.     c  State  and  county 

tax.     d  1009  values:  e  1910  values;  /lflii   values.     xThls  covers  merely 

a  recent  Issue  of  bonds:  we  are  not  informed  as  to  what  Is  total  debt.  §  Total 
debt.      •  1910  population  llgures.  jf     ijjj^j  ;,_j  u 


State  of  Kansas. 

ITS 

DEBT,  RESOURCES,  ETC. 

Organized  as  a  Territory  (Act  May  30  1854) May  30  1854 

Admitted  as  a  State  (Act  Jan.  29  1861) Jan.  29  1861 

Total  area  of  State  (square  miles) .82,080 

State  Capi tal Topeka 

Governor  (term  ends  2d  Mon.  Jan.  1913) W.  R.  Stubbs 

Sec.  of  State  (term  ends  2d  Mon.  Jan.  1913)  .Chas.  H.  Sessions 

Treasurer  (term  ends  2d  Monday  Jan.  1913) Mark  Tulley 

Auditor  (term  ends  2d  Monday  Jan.  1913) W.  E.  Davis 

LEGISLATURE  meets  biennially  in  odd  years  on  the  2d  Tuesday  In 
January.  There  Is  no  limit  to  length  of  sessions,  but  members  can  receive 
pay  for  only  50  days'  service  In  the  aggregate. 


INCIDENTS  IN  STATE  ORGANIZATION.  &c  —  See  "State  and  City 
Supplement"  of  Apr  1803,  page  124,  for  the  facts  and  statements  formerly 
given  under  this  head. 

HISTORY  OF  DEBT. — When  Kansas  was  admitted  Into  the  Union  as  a 
State  (In  1861)  It  bad  a  bonded  debt  of  $150,000.  The  Constitution  of  1805 
limited  the  debt- making  power  to  $1,000,000  (with  certain  restrictions  and 
exceptions),  as  more  fully  described  below.  In  1866  the  bonded  debt  waa 
$630,775.  of  which  the  State  owned  $28,650.  In  1878  the  total  bonded  debt 
was  $1,181,075.  of  which  the  State  owned  $713,600.  The  bonded  debt 
Sept.  1  1911  was  $370,000,  all  held  by  the  State  Permanent  School  Fund. 
Permanent  School  Funds  Sept.  1  1011  amounted  to  $0,153,700. 

LOANS—  Interest Principal 

Name  and  Purpose.                            P.  Ct.  Payable.  When  Due.  Oulstand'o 

Refunding  1003 c     4     J      4     J  July  1  1914  $211,000 

Do          1904 c     4     J      &     J  Jan    1  1916     159.000 

INTEREST  is  payable  at  the  State  treasury. 
ASSESSED   VALUATION  — 


Tola!  Assessed     State  Tax< 


Years.  Valuation. 

1910 $2,752,107,678 

1909 2,511.260,285 

1908 •2,453,691,859 

1907 436.454,948 

1906. 408,329.749 

1905_ 387.553,348 

1904 378,335.401 


per  $1,000 
$1  05 
1  25 
0.90 
6.30 
4.70 
5.70 
5.20 


Total  Assesssd  State  Tax 

Years.              Valuation.  per  $1,000 

1903 .$387,577,259  $6.40 

1902. 363.163.630  5.50 

1901 363.150,045  5.50 

1900. 328,729,008  5  50 

1890 348,459,943  4.25 

1880 160.570,761  5.50 

1870 92.528,099  8.75 


•The  large  increase  beginning  with  1908  followed  from  a  law  passed  In  1907 
(Chapter  408)  creating  a  Tax  Commission  to  take  the  place  of  the  Board  of 
Railroad  Assessors  and  State  Board  of  Equalization.  This  law  makes  it  the 
duty  of  the  Tax  Commission  to  require  all  townships  and  city  assessors, 
County  Commissioners  and  County  Boards  of  Equalization,  under  penalty  of 
forfeiture  and  removal  from  office  as  such  assessors  or  boards,  to  assess  all 
property  of  every  kind  and  character  at  Its  actual  and  full  cash  market 
value.  Previously  property  was  assessed  at  only  a  fraction  of  Its  actual 
value.     V.  87    p    1189 

DEBT  LIMITATION. —  Kansas  has  by  Its  Constitution  given  the  State 
power  to  contract  public  debts  for  the  purpose  of  defraying  extraordinary 
expenses  and  making  public  Improvements  In  an  amount  not  to  exceed 
$1,000,000.  This  limit,  however,  has  two  exceptions.  Firs/,  the  next 
section  provides  that  It  may  be  exceeded  If  the  proposed  law  for  creating; 
such  debt  shall  be  submitted  to  a  vote  of  the  electors,  and  If  the  proposed 
law  be  ratified  by  a  majority  of  the  votes  cast.  Second,  the  section  follow- 
ing provides  that  the  State  may  borrow  money  to  repel  Invasion,  &c.  We 
give  these  sections  In  full,  and  also  the  subsequent  one  which  forbids  the 
State  being  a  party  to  Internal  Improvements. 

Debts,  annual  tax;  proceeds.  For  the  purpose  of  defraying  extraordinary 
expenses  and  making  public  Improvements,  the  State  may  contract  public 
debts;  but  such  debts  shall  never.  In  the  aggregate,  exceed  $1,000,000,  ex- 
cept as  hereinafter  provided.  Every  such  debt  shall  be  authorized  by  law 
for  some  purpose  specified  therein,  and  the  vote  of  a  majority  of  all  the  mem- 
bers elected  to  each  House,  to  be  taken  by  the  yeas  and  nays,  shall  be  neces- 
sary to  the  passage  of  such  law;  and  every  such  law  shall  provide  for  levying 
an  annual  tax  sufficient  to  pay  the  annual  Interest  of  such  debt  and  the 
principal  thereof  when  It  shall  become  due:  and  shall  specifically  appro- 
priate the  proceeds  of  such  taxes  to  the  payment  of  such  principal  and  In- 
terest; and  such  appropriation  shall  not  be  repealed  nor  the  taxes  postponed 
or  diminished  until  the  Interest  and  principal  of  such  debt  shall  nave  been 
wholly  paid. 

Other  debts.  No  debt  shall  be  contracted  by  the  State  except  as  herein 
provided,  unless  the  proposed  law  for  creating  such  debt  shall  first  be  sub- 
mitted to  a  direct  vote  of  the  electors  of  the  State  at  some  general  election: 
and  If  such  proposed  law  shall  be  ratified  by  a  majority  of  all  the  votes  cast 
at  such  general  election,  then  it  shall  be  the  duty  of  the  Legislature  next 
after  such  election  to  enact  such  law  and  create  such  debt,  subject  to  all  the 
provisions  and  restrictions  provided  In  the  preceding  section  of  this  article. 

Borrow  money.  The  State  may  borrow  money  to  repel  Invasion,  suppress 
Insurrection  or  defend  the  State  In  time  of  war:  but  the  money  thus  raised 
shall  be  applied  exclusively  to  the  object  for  which  the  loan  was  authorized, 
or  to  the  repayment  of  the  debt  thereby  created. 

Internal  improtements  The  State  shall  never  be  a  party  In  carrying  on 
any  works  of  Internal  Improvement. 

M  UNICIPAL.  indebtedness  U  not  restricted  by  the  Constitution  at  all.  The 
only  provision  for  the  regulation  of  such  matters  contained  In  that  Instru- 
ment Is  the  following,  requiring  the  Legislature  to  make  general  laws  and 
restricting  the  power  to  n.ake  debt  In  the  case  of  cities,  towns  and  villages. 

Cities  Provision  shall  be  made  by  general  law  for  the  organization  of 
cities,  towns  and  villages:  and  their  power  of  taxation,  assessment,  borrow- 
ing money,  contracting  debts  and  loaning  their  credit  shall  be  so  restricted 
as  to  prevent  the  abuse  of  such  power. 

Under  the  foregoing  the  legislation  of  Kansas  has  become  so  extensive 
that  our  limited  space  here  does  not  admit  of  even  a  brief  digest.  The  1909 
Legislature  passed  an  Act  limiting  the  creation  of  Indebtedness  In  counties, 
cities,  school  districts  and  by  boards  of  education.  The  new  Act  covers 
various  laws  contained  In  the  General  Statutes  of  1901  and  those  passed 
subsequently  affecting  municipal  borrowing  capacity.  V.  88,  p.  1329. 
That  part  of  the  new  law  relating  to  cities  of  the  first  class  having  a  popu- 
lation of  50.000  or  more  fixes  5  %  of  the  assessed  value  of  taxable  property 
as  the  limit  of  bonded  Indebtedness  which  they  may  create — special  Im- 
provement and  sewer  bonds  (assessed  on  property  benefited)  to  be  con- 
sidered outside  this  limit.  The  Act  further  provides  that  the  total  bonded 
debt.  Including  special  Improvement  bonds,  shall  not  exceed  10%  of  the 
assessed  value.  For  limitations  pertaining  to  other  civil  divisions,  see 
V.  88.  p.  1329. 

BONDS  TAX  FREE.— By  Section  15  of  Chapter  408.  Laws  of  1907.  all 
bonds  or  other  evidences  of  Indebtedness  hereafter  Issued  by  this  State,  or 
any  county,  city  or  school  district  contained  therein,  are  exempt  from  taxa- 
tion 
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COMMISSION  FORM  OF  GOVERNMENT. — The  State  Supreme  Court 
In  April  1909  upheld  the  validity  of  the  law  recently  enacted  by  the  1909 
Legislature,  which  provides  for  a  commission  form  of  government  In  cities 
of  the  first  class.     V.  88,  p.  1147. 

POPULATION  OF  STATE.— 

1910 1,690.94911880 998.096 

1900 1,470.495|1870 364,399 

1890 - 1,428,108  11860. 107,206 

The  proportion  of  the  colored  population  was  4.33  %  In  1880,  3.59  %  In 
1890  and  3.7  %  In  1900.  In  number  blacks  were  627  In  I860,  17,108  In  1870, 
43,107  In  1880.  51.251  In  1890  and  52.003  In  1900. 


CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  KANSAS. 

NOTE. — For  reports  not  given  in  alphabetical  order  among  the  following  tee 
"Additional  Statements"  at  end  of  this  State. 

The  National  Park  Bank  of  New  York  City  Is  fiscal  agent  for  the  State  of 
Kansas,  and  all  bonds  or  coupons  of  minor  civil  divisions  of  the  State,  which 
by  their  terms  are  payable  In  New  York,  will  be  paid  at  the  above-named 
bank. 

ABILENE.     M.  H.  Malott,  Treasurer. 

Abilene  is  in  Dickinson  County.  An  election  held  March  1  1910  resulted 
In  favor  of  a  commission  form  of  government  for  this  city.  V.  90,  p.  722. 
Bonds  all  optional.  In  May  1905  the  City  Council  paid  to  Cornell  Univer- 
sity $2,500  In  compromise  settlement  of  the  gas  bonds  Issued  In  1888,  and 
which   had   been   In   contest   for   ten   years.       The   Interest  and   principal 


amounted  to  over  $10,000. 

LOANS —  When  Due. 

Park    Bonds. 
4Hs'06  J-D      $6.000c..June4  1926 

Water  Bonds. 
4^3    07F-A   $85,000c._.Feb    1  1937 
(Subject  to  call  after  Feb.  1  1912.) 

4Hs  '07M-S        5,000c 

(Subject  to  call  after  Jan  1910.) 
Paving  Bonds. 

5s  J-D    $15, 000c    ...    

(Maturity    one-tenth    yearly    begin- 
ning Dec.  1  1911.) 


1  1918 
1  1918 


Refunding  Bonds. 

5s  '98    J-J    $  11,000c... Jan 
5s  '98     J-J      35,000c... Jan 
Sewer  Bonds. 

5s  J-J     $14. 493c 30    years 

(Subject  to  call  after  10  years.) 
5s  '11      A-O  $15, 000c. .-Apr    1  1931 
BOND.  DEBT  Sept  1911..     $96,493 
Water  debt  (not  Incl  above) ..  90.000 
Total  assessed  val.  1910.. .4, 500, 000 

(Assessment  at  full  value.) 
Total  tax  rale  (per  M)    1910.. $13  40 

Population  In  1910 ...   4,118 

INTEREST  on  refunding  park,  sewer  and  paving  bonds  is  payable  atState 
Treasurer's  office;  on  water  bonds  at  iisoal  agency  in  N.  Y.  City.   Refunding 
bonds  are  owned  by  State  School  Fund;  sewer  bonds  by  local  people. 
ABILENR   SCHOOL  DISTRICT.     J.   W.   How:',  Clerk. 

Building  Bonds.  I  BOND  .  DEBT  Sept  1011..     $35,000 

4s  '06     J-J     $35. 000c 1926   Assessed  valuation  191U 5,585.410 

INTEREST  Is  payable  in  Abilene.     I  School  tax  (per  $1,000)  '11,.       4.02 

ALLEN  COUNTY.     R.  E.  Culbertson,  Clerk. 

Iola  Is  the  county  seat. 

Refunding  Bonds.  lAssessed  valuation  191 1_$32  ,566.294 

5s  '98      $84,000 Oct    11928  (Assessment  at  full  value.) 

BOND.   DEBT  Oct  1911.  ..$84, 000  [  Population  In  1910 27,640 

ANDERSON  COUNTY.     M.  J.  Keeton,  Clerk 

County  seat  Is  Garnett. 

LLSORR  (refunding). 

5s  '01     J-J  $150.000c Ian    11931 

48  '02  J-J  20.000c.  ..Jan  1  1914 
(Sub.  to  call  $5 ,000  yearly  after  1907) 
4Jis'06J-J  /  10,000c.  ..Jan  11916 
I  10,000c. 

Refunding  Bonds. 

f$l  0.000c. 
4Hs'99  J-J  (     20,000c 


.Jan     1  1922 

.July  1  1914 
.July  1  1919 


BOND.  DEBT  July  1  1910. $240,000 

Sinking  fund 15,000 

Total  assessed  val.  1911. .23, 502. 161 

(Assessment  at  full   value.) 
State  &  Co    tax  (per  M)  1910..$2.90 
Population  In  1910- 13,829 


I    20 ,000c. ..July  1  1929 

ARGENTINE.     See  Kansas  City. 

ARKANSAS  CITY.     O.   Ingersoll.  Clerk. 

Arkansas  City  is  situated  in  Cowley  County.  Inc.  Sept.  10  1884.  Com- 
mission form  of  government  adopted  March  17  1910.  V.  92,  p.  476.  City 
In  1900  purchased  water  works  and  assumed  $90,000  of  20-year  bonds 


Refunding  Bonds. 
4^s'02  F-A   $45.000C-.Aug   15  1932 
4s  '03      F-A        8,000c. ..Aug  1  1933 

(Subject  to  call  after  1913) 
5s  A  O   $20,000C-..Oct    1  1926 

5s  '06     M-N     12.000c May  1916 

5s  "08      M-N     40,500c    - 1938 

5s  '09      J-D      20,000c 1929 

5s  MS     10,000c Sept    1931 

Railroad  Aid  Bonds. 
5s  '09      F-A     20,000c 1939 

Water  Bonds. 
5s  '00     J-D    $47,500C-.-Junel  1919 
(Subject    to    call.) 


Water-Works  Refunding  Bonds 
4Hs'02  MS  $37. 000c. ..Sept  1  1922 

Funding   Bonds 
4  Hs'09  M-S     $6,000c.-.Sept  1  1929 
GEN.  BONDS  Sept  1  1911.  $181,500 

Assessment  debt 59,771 

Floating  debt 7,337 

Water  debt  (additional)..-       84,000 

Slnkingfund 1,215 

Tot.  asses'd  valuat'n  1911.6,779,353 

(Assessment  at  full  value.) 
Total  tax  (per  $1,000)  1911.. .$15. 40 

Population  In  1900    6,147 

Population  In  1910  (Census).-_7,508 


INT.  on  RR.-ald  bonds  of  1909,  judgment-funding  bonds  and  refunding 
bonds  due  1931  payable  in  Topeka;  on  other  bonds  at  Kansas  fiscal  ag'y.N.Y. 

ARKANSAS  CITV  SCHOOL   DISTRICT. 

Building  Bonds.                                    |TotaI  bonded  debt  June 'll.$125, 000 
5s  '11     J-D    $50, 000-.. June  1   1931 1  Assessed    valuation 7,150,000 

ATCHISON.     Chas.  A.  Hawks,  City  Clerk. 

Atchison  Is  In  Atchison  County. 
LOANS—  When  Due. 

City   Purposes. 

J-J     $10,O00c...July  1  1916 

10,000c. ..July  1  1921 
266.950c. ..July  1  1913 
135,400c. ..July  1  1915 

49, 150c. ..July  1  1919 
192,350c. .July  1  1928 


58  '96 
5s  '96 
4s  '83 
4s  '85 
4s  '89 
48  '98 


J-J 
J-J 
J-J 
J-J 
J-J 
Coal  Bonds 

58  '04      ...    $30.000 July  1  1914 

INTEREST  Is  payable  In  New  York 
City  and  Atchison. 

ATCHISON   SCHOOL   DISTRICT. 

Building  Loans. 
SB  '83      J-J     S44.000c...July   1  1913 
8a  '86      J-J          4  000c... July  1   1916 
4Hs'08  J-J       44.000 July  1   192,1 

(Subject  to  call   at  any  time  ) 
4Hs'09  J-.I      50, 000c... Jan 
(Subject  to  call.) 

ATCHISON  COUNTY.     Edward  Iverson,  Clerk 

County  seat  Is  Atchison. 
LOANS —  When  Due. 

Refunding  Bonds. 
48  '99      J-J  $23 1,000c. -July  1   1920 

(Subject  to  call  July  1  1914.) 

8s  '86      J-J     $68 ,000c .    July   1   1916 

BOND.   DEBT  Sept  1911.  .$299,000 


.July  1  1918 
..Julv  1  1923 
..July  1  1928 


Park  Bonds. 

5s  '06  J-J  $10.000c. 
5s  '06  J-J  10,000c. 
5s  '06      J-J        10,000c. 

5s  '06       ...        12,500 Julv  1   19.33 

BOND.  DEBT  July  1  1910     $750,350 
Internal    Improv't    bonds 

(additional)  Julv  1  1910       246.642 
Assessed  valuation  1009-.15.246.941 

(Assessment  at  full  value.) 
Tax  rate  <p<-r  $1 .000)    1909. ..$14.44 

Population  In  1910 16,429 

Population  In  1900 15,722 

(Mrs.)    Helen  M.   Brace.  Clerk. 
BOND.  DEBT  Sept  1  1011    $142,000 

Slnkingfund 18,940 

Assessed  valuation  1911.-16,206,666 

(Assessment  at  full  value.) 
School  tax  (per  $1,000)  1911- .$4.10 

1  1924  |  Population  In  1910 16  429 

|      INTEREST  payable  In  Atchison. 


Total  assessed  val.  1911  .$40,477,148 
(Assessment  at  full  value.) 

State  &  Co    tax  (per  M)  '11 $3  82 

Population  In  1908 27,805 

Population  In  1900 28.606 

Population  In  1910. ..28,107 


INTERKST  Is  payable  at  the  Kansas  State  r'lscal  Agency,  N.  Y.  City. 

BARBER  COUNTY.     8.  W.  Ireland,  County  Clerk. 


County  seat  Is  Medicine  Lodge. 


LOANS— 

Refunding    Bonds. 


When  Due. 


?5. 000c... Jan    1  1016 
6. 000c. .July  1  1913 

18.000 July  1  1014 

3.000c. -July  1  1917 
79, 000c. .July  1  1034 
Court-House  Bonds. 
U  '86     J-J     $25,000c. June  24  1916 


8s 

'86 

J-J 

8s 

•84 

J  J 

6s 

•84 

it 

•87 

J-J 

4i 

•04 

J-J 

Railroad   Bonds. 
5s  '07      A  -O   $56, 000c.  .April  1  1927 
BOND.  DEBT  Oct  1911..     $192,000 

Total  assessed  val.  i9ii.,io. 700,399 

(Assessment  at  full   value.) 
StateACo.ta*  (per  $1 .000)  '11.  .$4.00 

Population  In  1010 9.916 

Population  In  1900 6,591 


CALDWELL.     W.  S.  Griswold,  Clerk 

This  city  Is  In  Sumner  County 
Railroad-Aid  Bonds. 


4^s'0O $20,000 July  1  1919 

Electric-Light  Bonds. 
4Hs'06  ..       $15,000 July  1  1026 

Water-Works  Bonds. 
4Hs'00 $30,000 Oct    1  1020 

CANEY. 

This  city  is  in  Montgomery  County. 
Fnnding  Bonds. 

_S  |00      $46,088 July  1  1020 

Improvement  Bonds. 

6s  '04      $10,000 Aug  1  1024 

_s  34,001 

.S  '08      13,500 

(Part  due  each  year.) 

.s  08      33,244 

(Part  due  each  year.) 

...    $21,000--July  1  '12-'21 


GEN.  BD.  DEBT  Oct  '11 -.$72,000 
Sewer  bonds  (additional)--..     8,546 

TOTAL   DEBT   Oct   1011 80,546 

Assessed  valuation  1911.  ..1,768,425 
Total  tax  rate  (per  $1,000)  '10. $16. 50 
Population  in  1910 2.205 


Water-Works  Bonds. 

6s  '02      $13,000 Jan    11922 

5s  'OR      30,000.. .July  15  1936 

BOND.  DEBT  July  1  1910.  $180,733 

Assessed  valuation  1908 1,753,000 

(Assessment   H  actual  value.) 
Total  tax  rate  (per  $1,000)  '10. $14. 50 
Population  in  1910 3,597 


6s  '11 

CHANUTE.     W.  F.  Sams,  Clerk. 

This  city  is  in  Neosho  County.     A  commission  form  of  government  was 
adopted  Nov.  7   1011.     V.  03,  p.   1337 


GEN.  BD.  DEBT  Oct  1  '11  $124,086 

Assessment  debt  (add'l) 90,414 

Assessed  valuation  1911 6,435,611 

Total  tax  rate  (per  $1,000)  '10  $17.33 
Population  In  1910 9,272 


General   Paving  Bonds. 
5HS&6S...    $54,586 

Water-Works  Bonds. 
5HS         $24.000 

Gas  Bonds. 
6s  '99     $5,000--. Apr  15  1919 

General  Bonds. 
5s  $40,500- 

CHASE  COUNTY.     R.  Z.  Blackburn,  Treasurer. 

Cottonwood  Falls  Is  the  county  seat. 

Railroad-Aid  Bonds.  lAssessed  valuation  1911  .$18,287,245 

6s  '92     M-N  $80, 000c -Nov  22  1922  |  (Assessment  at  full  value.) 

BOND.  DEBT  Oct  25  191 1_. $80, 000 1  State  &  Co.  tax  (per  $1,000)  '10.$3.70 

IPopulation  in  1910 7,527 

CHAUTAUQUA  COUNTY.     Edgar  Randall,  Clerk. 

Countv  seat  is  Sedan. 

Refunding  Bonds —  I  BOND.  DEBT  Men  20  '11     $105,006 

r$9,000C-.July  1  1912|Slnklngfund- - 82,286 

5s  ...    110,000c--July  1  1914  Total  assessed  val.  1911. .13.867, 695 

.July  1  1915  (Assessment  at  full  value.) 

-July  1  1916 1  State  &  Co.  tax  (per $1,000)  "10-$3.75 

IPopulation  in  1910-. ..11.429 

.Jan    1  1917  |  INTEREST  Is  payable  In  N.Y.Clty  . 


2,000c 
7,000c 
Railroad  Bonds — 
6s  "87     Jan    $77.000c 


CHERRYVALE.     E.  E.  Bellamy,  Clerk. 

This  city  Is  in  Montgomery  County.     Commission  form  of  government 
adopted  May  1  1911.     V.  93,  p.  1131. 


INTEREST  Is  payable  In  New  York  City. 


Water-Works  Bonds. 
Hs'll  J-J  $105,000c_ 
...       50,000-. 
Septic-Tank  Bonds. 

..-       $8,500-. 
Funding  Bonds. 

...     $63,000.. 

12,000.- 

...       49,500_- 


.Janl  1931 


GEN.  BD.  DT.  Sept  1911. $288,000 

Assessment   debt. 85,000 

Slnkingfund 1,000 

Water  debt  (Included) 255.000 

Total  assessed  val.  1911 ..  .2,420.584 
Total  tax  rate  (pei     $1000)  '11. $20. 00 

Population  in  1910 4,304 

INTEREST  Is  payable  in  Topeka. 


CHETOPA.     A.  M.  Bell,  Clerk. 

This  city  Is  in  Labette  County. 
LOANS —  When  Due.  [Sinking  fund $2,000 

Refunding  Bonds.  (Total  assessed  val,  1911 730,000 

5s  Julv  $-14, 000c    1917  (Assessment  at  full  value.) 

Water-Works  Bonds.  Total  tax  rate  (per  $1,000)  '10.. $2. 50 

6s  Julv  529,500c    1923   Population  In  1910 1,548 

BOND.  DEBT  Sept  1  1911- .$73,500 1  INTEREST   payable  in  N.  Y.  City. 

CLARK  COUNTY.     Chas.  McCasland,  Treasurer. 

County  seat  Is  Ashland. 
LOANS —  When  Due. 

Railroad  Aid — 
6s '89      Apr   $13.000r..Apr    10  1010 

Refunding — 
6s  F-A  $10. 000. Feb  21   "13-'15 

4s  '02      J-J      101,000r.  .-July  1  1032 


BOND.  DEBT  Sept  19 '11     $124,000 

Slnkingfund 4,408 

Total  assessed  val.  1011.-12,220,606 

(Assessment  at  full  value.) 
State  &  Co.  tax  (per  M)  1011-.$3.60 
Population  in  1010. 4,003 


Sewer  Bonds. 
4s  J-J     $12, 500c .1030 

(Subject  to  call.) 
BONDED  DEBT  Oct  1911  $104,500 
Total  assessed  val.  1911..  .3.180,964 
City  tax  rate  (per  $1,000)  '10..$4.63 
Population  in  1910 3,438 


CLAY  CENTER.     Guy  S.  Martin,  Clerk. 

This  city  is  in  Clay  County. 

Railroad  Bonds. 
5s  J-J        $7, 000c    1920 

Water-Works  Bonds. 
5s  J-J     $60, 000c    1918 

Electric-Light  Bonds. 

4s  J-J     $25, 000c    1920 

(Subject  to  call.) 

INTEREST  Is  payable  In  Topeka  and  New  York  City. 

CLAY  COUNTY.     J.  W.  Nordstrom,  County  Clerk. 

County  seat  Is  Clay  Centre. 

Refunding  Bonds.  |BOND.  DEBT  Oct.   1910. ..$93, 000 

4>*s'01  J-J     $17, 000c..  July  1  1914  I  Total  assessed  val.  1911. .28.943.923 
49is'02  J-J       13.000c.. Feb    1  19171  (Assessment  at  full   value.) 

5s  '97     J-J       33,000 July  1  l917IState  &  Co    tax  (per  M)  1910.  .$3.50 

5s  '00     J-J       30,000c--Jau    2  1927 1 Population  In  1010 15,251 

INTEREST  Is  payable  In  New  York  City. 

COFFEYVILLE.      (Miss)  Rosa  Bell,  City  Clerk. 

This  city  Is  In  Montgomery  County.  On  Sept.  14  1900  adopted  a  com- 
mission form  of  government.  V.  80,  p.  870.  Sewer  and  road  bonds  are 
provided  for  by  special  tax,  which  Is  not  Included  in  tax-rate  given  below 


Electric-Light  Bonds — 

6s  '01     $20.000 Jan    11021 

(Subject  to  call  1011.) 
5Hs'04 $15,000 Aug  1  1024 

Water-Works  Improvement — 

«s  '01     $18,500.. .Aug  15  1921 

5s  '11      ---     125.000 1912-1921 

City-Hall  Bonds — 
5Hs'04  F-A   $20.000 Aug  1  1924 

Refunding    Wil*r   Bonds. 

5Hs'04 $49,000 Aug  1  1024 

COFFEYVILLE   SCHOOL   DISTRICT 

08  '00     J-l)    $10, none ..192U 

5s  '08      J-J        30,0000 1022 

5s  '06      J-J        35,000c... July  1   1026 

(Subject  to  call   $3  000     In  1023,  In 

1024  and  In  1925.) 

5s  '08     J-J     Sl.i.OK'c Fan    1  1933 

(SuhtcM    to   call    any    tlm 


Refunding  Light  Bonds. 
5^s'10  ...     $20,000 

Refunding   Bonds. 
5s  $184  ,529.74       \ug   1  1027 

BOND.  DEBT  Julv  1  1010.  $318,448 

Special  debt  Apr  1910 396.980 

Total  assessed  val. 1909.,   10,860,260 
Total  tax  rate  (per  $1,000)'09.   16.18 

Population  In  1910 12,687 

Population  In  1900. 4,953 

INTEREST   payable  In   New  York. 
Martin  Ladd.  Clerk  and  Supt. 

5s  '09      J-J     $32 ,000c    1934 

BOND.  DEBT  Sept  1  '11.     $120,000 

Slnkingfund 8,000 

Assessed  valuation  191 1  __  1  2.350,670 

(Assessment  at  full   value.) 
School  tax  (per  $1,000)  1011..  .$6.00 
Population  In  1910 12,687 


INTEREST  Is  payable  part  nt  State  Treasurer's  office.  Topeka,  and  at 
the  fiscal  agency  In  New  York  City. 

COLBY. 


This  city  Is  In  Thomas  County. 
LOANS —  When  Dtir. 

Refunding  Bonds. 
4Ws'05   ...       $1.500.. .Dec   20  1020 

COMANCHE  COUNTY.     J.  M 

County  scat  Is  Coldwater. 

Township   Bonds 

...     $54,000 

School   Bonds 

...      $39.225 

Funding    Warrants 
6s  '87      ...     $30,000. ..Jan    12  1012 

Jail  Bonds 
8s  '89      ...       $3.000 Sept  11010 

INTERKST  payable  In  New  fork 


Water-Works  &  l-lec.-l.igh t  Bds 
4  !  ;s'10  $55,000  July  I  1935 
HON  I).  DEBT  Julj  I  mio  $56,500 
Population  in  loio.   .1.130 

.  Griffith,  Treasui 

Refunding   Bonds 
■l',s  'in      .$123,000        .July  1  1934 
Coldwater  Ci(v  Bonds. 

|37,000  .1921   1931 

novo.  DEBT  July  I  '11..  $286,225 
Total  assessed  val    1911       0.812,224 

ssessment  at  90%  value.) 
State  ACo  tas  (per  si  .ooot  11     M7i 

Population  In   11)10  3.28 
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[Vol.  lxxxxui. 


CONCORDIA.     Henry  Lagne,  Clerk. 

cltj  Is  iii  Cloud  <  lount]  . 
WaUr-Works  B  IND.  DEBT  Sept  1011    -     173.000 

8s '07    U   A  Ml  Feb    l  1827  Slaking  fund 


5S  '08      J  J 


4,000c.      July   1  101. 

4,000c        .July   1  1914 

|  10,000c.      July   1  Hi  18 

10,000c.  -  -July   1  1928 


ioi.il  assessed  val.  mil.- .4,808,580 

(Asscssiu.nl  al  full  value.) 

Total  tax  rate  (per  Si  .ooo)  '11  $15.30 
Population  in  luio. 4.415 


INTEREST  payable  at  Qacal  agency  in  x.  v .  City  and  at  state  Treat 
area  '■  otfli  e  In  Topeka. 

DICKINSON  COUNTY.     E.  L.  Morse,  Treasurer. 

County   seat   Is    Abilene. 

Refunding  Bonds —  I  Total  assessed  val.  101 1    $41,351,867 

Bs '08     J-J  $236. 000c Jan    19281  (Assessment  at  full  value.) 

(Subject  to  call  $5,000  yearly.)        |St.&Co.tax(per  $1,000)    1910_.$2.90 
BOND.  DEBT  Oct  10  1911. $236, OOOIPopulatlon  In  1000 21.816 

INTEREST  payable  In  New   York. 

DONIPHAN  COUNTY.     Margaret  Schletzbaum,  Co.  Clerk. 

Countv  seat  Is  Troy. 

Refunding  Bonds—  I Total  assessed  val.  191 1  .$24,745,340 

Bs  "92     J  J   $348.000 July  1  1022   State&Co.tax(per  $1 .000)  *04_$25  20 

Bs  '93      J  J      125,000 July  1  1922  I  Population  In  1910 14.422 

BOND.  DEBT  July  1  1910     $473,000  |  Population  In  1900 15,079 

INTEREST  Is  payable  In  New  York  City. 

DOUGLAS  COUNTY.     M.  R.  Green,  Clerk. 

County  seat  Is  Lawrence. 
LOANS —  When  Due 

Refunding  Bonds — 

$27.000r...Jan 

..Jan 

..Jan 

.   Jan 

-Jan 


1  1924 
1  1920 


4a  '03 

J-J 

31,000r 

4Hs'04 

,T-J 

27.000r 

48  '05 

J-J 

26,000r 

Bs  '08 

J-J 

28.000. 

Bridge  Bonds. 
4Hs'04  J-J    $36.500r...Jan 

1  1912|  4  Vfs'05  J-J       30,000r...Jan 
BOND.  DEBT  Oct  1011..      $230,500 
Total  assessed  val.  1911  ..34.623,880 

2  1915   State&Co.tax  (per  $1,000) '10.. $3.50 
1  1914   Population  In  1910 24,724 


GARDEN  CITY.     J.  1  .  <  rocker,  Clerk. 
ell     i    in  i  Inney  County. 

When  l)uc.\       Funding  Bunds. 


Refunding   Bonds. 

iVis  '03       ..$66,1100  Jan     1    19:13 

Water- \\  orkn   Bonds. 

6s  '08     -.   .  $20,000        Jan   l  IMa 

Rnllroad-Aid   Bonds. 
5s  '10     ...    $20.000 Jan 

GRAHAM  COUNTY. 


$49.000 1931 

BOND.  Dl. in  Sept  1011..  $K- 

ed  valuation  mil..  .3,252.920 
(Assessment  at  full  value.) 
Population  In  1910 514 


inn  city  is  the  county  scat. 

Funding  Bonds. 

68  '85      J-J        $9,000 
lis    'Ma       J-J  10.000 

Ba   '89      J-J        28.000 
08  '90      J-J  5,000 

1  ,'j's  '09 54,000 


1   19301 

Ben  S.  Smith,  Clerk. 


1   19131 
1  1924 


INTEREST  Is  payable  at  the  Kansas  fiscal  agency,  New  York. 


EDWARDS  COUNTY.     Florence  Erwin,  Clerk 

County  seat   Is   Kinsley. 

Railroad   Aid— C.   K.  &   W.  RR. 

0s  '86     A-O  $21. 000c... Aug   1  1916 

4a  '91      M-N     12,000c. ..Nov   1  1930 

(Subject  to  call  1910.) 

Funding  Bonds — 
Bs  '89  ?7.000c..Feb    1  1918 

Refunding  Bonds. 
4s  '00     J-J     $10,000 July  1  1930 


Bridge  Building  Bonds. 
5s  '07      J-J     $20.000c...July  1  1922 

(Subject  to  call  any  time.) 
BOND.  DEBT  Sept  21  '11     $115,000 

Sinking  fund 21,644 

Total  assessed  val.  1911_.  15,428, 265 

(Assessment  at  full  value.) 
State&Co.tax  (per  $1,000)  '11. .$4  10 


5s  '11      F-A     45,000c. ,-Ausr   1  1941  |  Population  In  1910. .7.033 

(Subject   to  call  after  Aug  1   1931.)  I  Population  In  1900. ..3,682 

INTEREST  on  the  bonds  of  1911  Is  payable  In  Topeka. 

ELDORADO  SCHOOL  DISTRICT. 

A  district  (P.  O.  Eldorado)  in  Butler  County. 
5s  '11      ...    $40,000 Jan    1  1931|TOTAL  BOND.   DEBT (?) 

ELLSWORTH.     F.  S.  Foster,  Clerk. 

This  city  Is  in  Ellsworth  County. 

Water- Works  Bonds. 

5Hs        s-an  $40,000 

6s  s-an     10,000 

Refunding  Bonds. 

4s  s-an     $3,000 

($1,000  payable  annually.) 
4s  ann     §1,000 


Railroad-Aid  Bonds. 
4s  s-an  $30,000 

($1,000  payable  annually  on  Jan.  1.) 
BOND.  DEBT  Oct  27 '11  ..  $84,006 
Assessed  valuation  1911 . -.2,411.290 
Total  tax  rate  (per  $1,000)'11.$14.10 
Population  in  1910 2,041 

EMPORIA.      Fred  H.  Smith,  Clerk. 

County  seat  of  Lyon  County.     Incorporated  April  1  1870.     A  commission 
form  of  government  was  favored  by  this  city  Feb.  18  1910.     V.  90,  p 


Refunding    Bonds 
Bs  '98      Feb   $'3. 000c... Feb    1  1928 
4>is'99  F-A  $50.000c-.-Dec    1  1929 

(Subject  to  call  Dec  1   1919  ) 
4Hs'02J-J     $15,000c.--Jan    11932 

(Subject  to  call  Jan  1   1922.) 

4Ks'99  F-A$162.000c..May  1   1929 

(Subject  to  call  1919  ) 

Oas-Plant   Bonds. 

Bl  '03      MS  $15, 000c. -.Sept  1  1923 

(Subject  to  call  Sept.  1  1913.) 

INTEREST   on    the  gas-plant   and   electrlc-llght    bonds   Is   payable   In 
New  York:  on  other  bonds  in  Topeka,  Kan. 

EMPORIA   SCHOOL  DISTRICT.     H.  W    Fisher.  Treasurer. 


574. 

Electric-Light  Bonds — 
i  54s  '02  F-A   $30,000c...Nov  1  1932 

Sewer  Bonds. 

4Hs'10  J-J     $11.000 July  1  1930 

GEN.  BONDS  Oct  18  1911     $296,000 
Internal  lmpt.  bds.  (add'l)       222,000 

Slnklngfund 3,184 

Total  assessed  val.  1911.-10,550,129 

(Assessment  at  full  value.) 
City  tax  rate  (per  $1,000)'10--$7.00 
Population  In  1910. 9,058 


4s  J-D    $15,000 1921 

4s  J-J        10,000 1926 

4KS         J-J        13,000 1920 

SS  J-J  9,000- .1928 

Building  Bonds. 
4Hs'09  J-J     $25, 000c... July  1  1929 
(Subject  to  call  after  July   1    1919) 


BOND.  DEBT  Sept  1911.       $72,000 
Total  assessed  val.  1911. .10,914, 852 

(Assessment  at  full  value.) 
School  tax  rate(per$1.000)'10_.$5.00 
Population  In  1911  (est.) 12,000 

INTEREST  payable  In  N.  Y.CIty. 


FINNEY  COUNTY.     W.  McD.  Rowan,  Clerk. 


Garden  City  is  the  county  seat. 
Refunding  Bonds. 


6s  '87      $2, 000. ..Feb   21  1917 

4Ms'09 10,000. -- 

(Sublect  to  call.) 

6s  '89     $2,000 ,Iunell919 

63  '03      12,000 July  1  1933 

6s  '05      9,000 Jan    1  1935 

FORD  COUNTY.     H.  N.  Kinkead,  Clerk. 

County  seat  Is  Dodge  City.      All  bonds  are  tax  exempt 
When  Due. 


Railroad  Bonds. 

5s  '09      $43,000 Nov  1  1929 

5s  '10     ....      3,000 Jan    11930 

BOND.  DEBT  Sept  1910.       $87,000 
Assessed  valuation  1911  ..14. 076  .867 

(Assessment  at  full  value.) 
Population  in  1910 6.908 


LOANS 

Railroad-Aid  Bonds. 
4«8'09J-J     $59 ,000c... Oct     2  1929 
(Subject  to  call  1909.) 
Funding   Bonds — 
4tts'99  J-J     $49.000r...July  1  1919 

(Subject  to  call  July  1904  ) 
6s  '88 


.July  1 
.July  1 


1924 
1929 


.Jan   1  1914 

.Jan    1  lnir, 

...July  1  1920 

.Aug  1  1920 


4^8'09  J-J    l$25,000__ 
\    40,000.. 

Street  Bonds. 
6s  "84      ...       $1.500.. 

Railroad-Aid  Bonds, 
6s  '86      ...     $40.000... 
68  '90      ...       30.000 
6s  '90      ...       21,000 

Funding  Bonds. 
5s  "03       ...     $17.000 lulv  1   1913 

INTEREST  Is  payable  In  N.  York. 
FORT   SCOTT   SCHOOL    DISTRICT. 

Building  Bonds — 
4s              J-J      $l0.000C-..Oct     1   1920 
4Ks'12  J-J      1  10,000 

Refunding  Bonds — 
4Hs'04  J-J     $20  OOOc.July  1  1924 
4Hs'09J-J       32.000c. .Julv  1   1929 
BOND.  DEBT  Nov  1911.  ..$172,00 


BON'I).  DEBT  July  1  '11.     $106,000 
Sinking  fund  .       ....  12.000 

Total  al,  1911     .12,778,390 

(Assessment  at  full  value.) 
State &Co.taz  (per  $1,000)  '11. -S3  70 

June  15  19.19  I  Population  In  1910.      .8.700 

In   New   York  City;    on  the 


July  1  1018 

July  1  1918 

Jan    1  1919 

Jan    1  1920 


INTEREST  on   the   0%   bonds  Is  payable 
4  Ks  In  Topeka 

GRANT  COUNTY.     A.    W.   Anderson, 

New  Ulysses  !s  the  county  seat. 

Funding   Bonds.  I  BOND.   DEBT  Oct  21     11.     $71,200 

6s  '89      $18.000 July  1  1919   Assessed  valuation  1911..  .1 .886.30* 

6s  '90      10,000 Feb    1  1920|  (Assessment  at  full   value.) 

Bs  '90      7,600 July  1   1920|State  &Co.tax  (perl. 000)  '10-$9.00 

6s'96&'97  ..       3,100 |  Population  In  1910 1.087 

Refunding  Bonds. 

2s  '04      $29,500 Jan    11929| 

4s  '08      3,000 Feb    1   1926| 

GRAY  C  OUNT Y .     V .  H .  Cash ,  Treasurer . 

Cimarron   Is  the  county  seat. 


Refunding  Bonds 


6s  '88  ...  $3,500. 

6s  '89  ...  1,500. 

6s  '89  ...  2,000. 

6s  '90  ...  500. 

6S  '90  ...  11,500. 

6s  '91  ...  20,000 

6s  '05  3.000c 

GREENWOOD  COUNTY.     W 

County  seat  Is   Eureka. 
LOANS —  When  Due. 

Refunding  Bonds — 

4s  '02  J-J  $145.0000- .July  1  1932 
BOND.  DEBT  July  7  1911  $145,000 
Total  equalized  val.  1911.33,840,632 

HAMILTON  COUNTY.      H. 


Funding  Bonds. 

.Dec  1  1918  5Hs'05 $55.0»0c...Jan    1  1935 

..Ian    11918  BOND.  DEBT  May  1  1911.     $97.00* 

.Nov  1  1918  Total  assessed  val.  1011. -.7. 537, 130 
.Jan    1  1920  (Assessment  at   full   value) 

May  31  1920  State  &  Co  tax  (per  Ml    1910. .$4  00 

.May  9  1921  Population  In  1910.  . .    ..    3.121 

.Jan    11914  INT.  payable  at  Nat.  Pk.Bk.,  N.  Y 


O  Blackburn,  Clerk. 


Syracuse  Is  the  county  seat. 
Refunding  Bonds. 


6s  '97 

$38,000. 

...Oct    1  1917 

6s  '88 

9.000. 

_-Mch  15  1918 

6s  '88 

4,000. 

-..July  1   1917 

6s  '96 

10.200. 

--.July  1  1916 

6s  '96 

3,300. 

...Jan    1  1926 

6s  '97 

1,400. 

.--Jan    1  1927 

6s  '98 

500. 

...Jan    1  1918 

6s  '02 

5.000. 

...Jan    1  1913 

HARPER  CITY. 

(Assessment  at  full  value.) 
State&Co.tax  rate(per  M)'ll..$3  10 

!  Population  In  1900 16,196 

Population  In  1910 16.060 

1  INTEREST  payable  at  State  Treas'y 

E.   Walter,  Treasurer. 

Refunding    Bonds — (Continued) . 
3s  '03      $10.000 July  1  1933 

Bridge  Bonds. 

4s  '09      $23.000 Sept  1  1934 

BOND.  DEBT  Oct  1  1911.  $104,000 

Assessed  valuation  1911 5,411,951 

(Assessment  at  full  value.) 
State  &  Co.  tax  (per$l,000)'ll.$5.70 
Population  in  1910 3,360 


This  city  Is  In  Harper  County. 

Refunding  Bonds.  Water  and   Light  Bonds. 

6s  '90      $20,000 Mav  1  1920|6s  '08      $10  000 Aug   1  1923 

6s  '07      21,000 Feb    1  1917IBOND.  DEBTOct  19 '11.-     $72,700 

4s  '07      11,000 Feb   1  1922   Assessed  valuation  1910. .-1,227, 747 

4s  '07      10,700 Apr   1  1917|Total  tax  rate  (per$l,  000)  '10  $16.88 

iPopulation  in  1910 1,638 

HASKELL  COUNTY.     Geo. 

County  seat  Is  Santa  Fe. 
LOANS—  When  Due. 

Refunding  Bonds. 

6s'88-89J-J     $51,000o July    1918 

6s    90     J-J        12, 000c. ..Jan.  1  1920 
68  90-91J-J 
4s  '01      J-J 


E.  Lindeman,  Clerk. 


BOND.  DEBT  Oct,  21  1811.. $97 ,354 

Floating  debt 26.400 

Total  assessed  val.  1911. -.2, 453, 068 
(Assessment  at   full   value) 
13,000c. .Jan.  1  1920   State  &Co  tax  (per  $1.000)'ll  $11.00 

21,354c..-July  1  1931    Population  In  1910 993 

(Subject  to  call  July  1  1911.)  Population   In   1900 457 

INTEREST  Is  payable  at  the  Kansas  fiscal  agency.  New  York. 

HAYS. 

This  city  is  in  Ellis  County. 
LOANS —  When  Due.  \       Water- Works  Bonds. 

City-Lot-Purchase  Bonds.  1 6s  '04      $25,000 July  1  1924 

$1,000 -.|5s'09      ...       18,000 Jan    2  1929 

Sewer  Bonds.                                              I  BOND.  DEBT  July  1  1910.  .$74,000 
5s  '10     ...    $30,000 May  1  19301  Population  in  1910 1.061 

HERINGTON.     L.  H.  Riddle,  Treasurer. 

This  city  Is  in  Dickinson  County. 


Court-House  Bonds. 

5s  '11      s-an  $65,000 1931 

(Subject    to     call     after     1921.) 
BOND. DEBT  Men  22  1911  $139,500 

Slnklngfund 7,200 

Total  assessed  val.  1911. .19, 863, 096 
(Assessment  at  full  value.) 
J-J     $25,500r...July  2  1918   State&Co.tax  (per$1.000)  '10. .$4. 10 

(Subject  to  call.)  IPopulation  In  1910 11.393 

INT.  on  4  J4  8  payable  at  office  of  State  Treasurer;  other  bonds  N.  Y.  City. 

FORT  SCOTT.     G.  N.  Sanford,  Clerk. 

Fort  Scott  Is  the  county  seat  of  Bourbon  County.     Inc.  Feb.  27  1860. 
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Water    Plant    Purchasing   Bonds — 

4Hs'05  M-S$124,000c.Mch  15  1935 
(Subject  to  call   $5,000  yearly  on 
March  15.  beginning  1910.) 
GEN.  BONDS  NOV    1011..  5^08,500 

Water  debt  (included) 124,000 

Assessment  debt  May  1911.      180,000 

Assessed  valuation  1911 8,521,300 

(Assessment  at   full   value) 

Population  In  1900 .10.322 

Population  In  1010 10  463 

0    W     Mitchell.  Clerk. 
|  Assessed  valuation  1911 .  .$9,058,660 

(Assessment  at  full  value.) 
School   tax    (per   SI, 000)    1911. $5. 80 

Population    In    1911 11.556 

INTEREST  on  $32,000  bonds  pay- 
able at  State  Treasury:  other  bonds 
In  N.  Y.  at  State  fiscal  agency. 


Fred.  Baldwin,  Clerk. 


Sinking  fund 

FRANKLIN  COUNTY 

Countv  seat  Is  Ottawa. 

Refunding  Bonds  [Total  assessed  val.  191 1  .$32,592,135 

8s  '10     J-J  $112, 500. .Jan   1    "12-'20|  (Assessment  at   full   value) 

BOND.  DEBT  Oct  19  'll._$112,500lState&Co  tax  (per  $1,000)  '11. $3. 20 

IPopulation   In  1910 20.884 


Sewer  Bonds. 
6s  g  J-J  $23, 000c-.. July  1  1930 
6s  g  J-J  45,000c... Jan  11931 
5Hg'll  A-O  38,000c.. Oct  1  '12-'21 
BOND.  DEBT  Sept  19  '11.  $201,000 

Sinking  fund  and  cash 5,359 

Total  assessed  val.  1911. ..1,775. 849 
Total  tax  rate  (per  $1,000)'11.$21.40 

IPopulation  in  1910 3.273 

INTEREST  on  the  first  two  Issues  of  funding  bonds  Is  payable  at  the 
Kansas  fiscal  agency  In  New  York  City;   on  other  bonds  In  Topeka. 

HODGEMAN  COUNTY.     L.  C.  Koontz,  Clerk. 
County  seat  Is  Jetmore. 


Funding  Bonds. 
6s  g  J-J  $10. 000c.  .  .Julv  1  1919 
6s  g  J-J  12,000c-Jan  1  '13'24 
5s  g  J-D  7, 000c... June  1  1928 
5^s?    A-O     33, 500c. ..Apr    11931 

Water  and   Light  Bonds. 
5s  g        J-J     $43, 000c.  ...Jan 
5Hsg    A-O     30,000c--. Oct 


1  1928 
1  1933 


68  83 
68  '87 
68  87 
68  87 
68  '87 
68  '88 
68  '89 


J-J 

F-A 

F-A 

F-A 

F-A 

J-J 

J-J 


$3 ,000c.  ..July  1  1912 
2, 000c.  .July  1  1912 

19. 000c. Feb  26  1917 
9,000c. ..Jan  1  1917 
6,000c...  Aug  1  1917 
1,000c.  ~ 
6,000c. 
4,000c. 

37,000c. 


Refunding.  Poor  Farm 

6s  '82      F-A     $3  ,000c  ..July  1  1912    6s  '89     J-D      $3. 000c  ..  July  1  lilt 

BOND.  DEBT  Sept  21  '11.     $90,000 

Slnklngfund 7,730 

Total  assessed  val.  1911. ..6, 595, 135 
(Assessment  at  full  value.) 
Nov  1  1917   State  &  Co  tax  (per  M)  1911. ..$4. 70 

July  1  1918   Population  In  1010 2.930 

July  1  1919  1 
4Vis'01J-D     37 ,000c... June  1  1931  I      INTEREST  payable  at  State  fiscal 
(Subject  to  call  at  any  Interest  date.)  I  agency  In  N.  Y.  and  In  Topeka. 

HOLTON.     S.   H.  Nervill,  Clerk. 

This  city  Is  In  Jackson  County. 


Campbell    I  niversity  Bonds. 

6s  '90      $12.000 July  1  1920 

BOND.  DEBT  Oct  24  1811     $87,000 
Assessed  valuation  1911... 3. 386. 909 

Tax  rate  (per  $1,000)   ltll $4.90 

Population  In  1910 2,842 


LOANS —  When  Due. 

Electric-Light  Bonds. 
_S  '07      ...     $25.000 Jan     1  1937 

Water-Works  Bonds. 

5s  '07      $25,000 Jan    11937 

4Hs'07 25,000 July  1   1937 

HUMBOLDT. 

Tills  city  Is  In  Allen  County. 
LOANS —  When  Due. 

(ias  Bonds 
6s  1900...        $3,200 Jan    1  1920 

Water-Works  Bonds. 
BJ^B'OS   ...     $45.000 Feb    1  1925 

HUTCHINSON.      Ed.  Metz,  Clerk. 

County  seat  of  Reno  County.     The  sewer  and  street  bends  are  provided 
for  by  special  levy. 


Compromise  Bands. 
6s  '96      ...     $12.500 

(Part  due  each  year.) 
BOND.  DEBT  July  1  1910.  .$60,700 
Population  In  191* 2,548 


Baruni  In  : 

Bonds. 

5s  '89      .III 

$20,000r. 

.June  1 

1019 

5s  "95      J-D 

9,000r. 

..Jan    1 

1 0 1  "> 

fis  '97      F-A 

23,000r. 

-Aug   1 

1917 

5s  '01      A-O 

77,000r. 

..Apr    1 

1931 

1   A-O 

33,000r 

. .  Oct    1 

1931 

(SIT,  .000  OP. 

2,000  yrly  1906  to 

•18.) 

Bridge  Bonds. 

4V*s'10  J-D 

$15, 000c 

1930 

Refunding  Bonds. 
4W02  M-N    $8,000r._.Nov 
6s  '87      ...       12.000r..-Mch 

Funding   Bonds. 
4Hs'09J-J     $66,000r...July 
l  Ks'10  ...      48.000 Jan 

Building  Bonds. 
4^s'll  J-J  $125. •••*... July  1    1961 
(Subject  to  call  after  July  1   1931. 


1932 
1917 


1929 
1930 


NOV.,  1911. J 


KANSAS-CITIES  AND  TOWNS. 
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GEN.  BOND  D'T  July  1911  $436,000 
Assessm't  debt  (additional).  282,622 
Sinking  fund 58,000 


Total  assessed  val.  1910_$20,235,580 

(Assessment  at  full  value.) 
Total  tax  rate  (per  $1,000)'10.$13.26 

Population  In  1910. 16,364 

Population  In  1900 9.379 

INTEREST  on  the  bonds  of  1909  and   1910  Is  payable  In  Topeka;  all 
others  at   Kansas  Fiscal  Agency,  New  York. 


HUTCHINSON  SCHOOL  DISTRICT 
Building  Bonds. 

48  '05      ...       $3,500 Julv  1   1925 

5s  '06      ...       52,500 Dec   1  1926 

4Hs'09  ...     120,000 May  1  1929 

Refunding  Bonds. 

4Hs'09  ...  J$15,000 June  1  1914 

\   20,000 Junel  1919 

Funding  Bonds. 

4HS'09 $19,500- 

4Hs'U  M-N    31,000c 


T.  C.  Smith,  Clerk. 
BOND.  DEBT  Sept  18  '11     $261,500 
Floating  debt  (estimated)         15,000 

Slnklngfund 10,000 

Assessed  valuation  1911. .21, 361, 254 

(Assessment  at  full  value.) 
School  tax  (per  $1,000)   1911. .$5. 70 
Population  In  1911 17,000 


.Aug  1  1919 
.May  1  1921 
INTEREST  on  (irst  two  Issues  Is  payable  at  Nat.  Park  Bank,  N.  Y.  City 
on  all  other  bonds  at  State  Treasurer's  office  In  Topeka. 

INDEPENDENCE.     G.  H.  Krienhigen,  Clerk. 

This  city  Is  In  Montgomery  County.     City  has  now  a  commission  form 
of  government. 


Paving  Bonds. 


5s 

•0-1 

5s 

'05 

5a 

•06 

5  s 

'07 

5S 

•os 

5s 

'09 

5  s 

'10 

lew 

5s 

•02 

6s 

'04 

6s 

•05 

6fl 

'06 

6s 

•07 

6s 

•OH 

6s 

•09 

5s 

'09 

$5,625 1912-1914 

6  000 1912-1915 

1,265.07. ..1912-1916 
20. 564.41. -.1912-1917 
22. 015. 50. ..1912-1918 
36,720. 80.. .1912-1919 
17.567.78.. .1912-1920 


Sewer  Bonds. 


$518 1912 

3,000 1912-1914 

2,212 1912-1915 

5, 834.81. -.1912-1916 

2.229 1912  1917 

4. 809. 54. ..1912-1918 

3,317 1912-1919 

35.000 1912-1919 


Funding  Bonds. 
iy2s  '09.. .  $136.000 1912-1929 

V.  V.  1.  &  W.  Bonds. 
7s '86      $38,000 ..1916 

Refunding  Bonds. 

5s  "98      $3,000 1918 

4)^s'05 10,000 1916 

Water  Bonds. 

5s '05      $100,000^ 1916-1925 

5s  '07  45.473    l'J'2  V'29 

GEN.  BONDS  Sept  1911..  $541,376 
Assessment  debt  (add'D...  247,649 
Assessed  valuation  1911. ..9, 320, 687 

(Assessment  at  full  value.) 
Total  tax  (per  $1,000)   1911.-$21  25 
Population  In  1910 10,480 

INTEREST  payable  In  New  York 


INDEPENDENCE  SCHOOL  DISTRICT  NO.  5.     C.  S.  Risdon.  Secretary. 
Building  Bonds.  (Total  assessed  value  "10.  $10,543,180 

41^8        F-A  $17, 250c  .   ..1912-1914  1      (Assessment  at  4-5  actual  value.) 

4^s        M-N    14.5  0c 1912-1917  [School  tax  (per  $1,000)  1910---S6. 05 

4  Hs        J-J      80.000c 1918-1926  iPopulatlon  In  1910  (est.) 20,000 

BOND.  DEBT  Men.  1911.       120,000  |      INTEREST  payable  In  New  York 

IOLA  CITY.     T.  F.  Ziegler,  Clerk. 

This  city  Is  the  county  seat  of  Allen  County.     On  March  10  1910  adopted 
a  commission  form  of  government.     V.  90_,_p._798J 


Light  and   Water  Bonds 

5b  '00      $80.000c...Oct    1  1920 

Refunding  Bonds 

48  '01      $26,000c. --July  1  1921 

(Subject  to  call  any  Interest  date.) 
5s  '11     M-N  $8,446. 74c.May   1  1921 

Funding   Bonds. 
Bs  '05      $46, 000c. .Apr  2   1925 


GEN.  BONDS  Sept  1  1911.$160,447 
Internal  Improvement  debt  231,095 
TOTAL  DEBT  Sept  1  1911     391,542 

Slnklngfund 12,357 

Assessed  valuation  1911--.5,464,270 

(Assessment  at  full  value.) 
Total  tax  (per  $1,000)  1911. .$20. 05 

Population  In  1909 9,648 

IPopulatlon  In  1910 9,032 

INTEREST  payable  at  State  fiscal  agency,  N.  Y.  City,  and  in  Topeka. 

JACKSON  COUNTY. 

Holton  Is  the  county  seat. 

|  Assessed  valuation  1911  .$28,261,737 
15  19281          (Assessment  at  full  value.) 
$82,000 1  Population  In  1910 16,861 

J.  T.  Nichols,  Treasurer. 


Refunding  Bonds 

5s  '98     $82 ,000. .  .Apr 

BOND.  DEBT  July  1  1910. 

JOHNSON  COUNTY. 

County  seat  Is  Olathe. 
Refunding  Bonds 


IBOND  DEBT  Oct  19  1911 


$155,000 

J^s98  MS  $100, 000c. .Sept  1  1928f  Sinking  fund 13,518 

(110,000  sub  to  call  y'ly  from  1918.)|Total  assessed  val.  1911-.36,971,248 
ij^s'OOJ-J    $50.000c.  _  .July  1  1930|  (Assessment  at  full  value.) 

($5,000  subject  to  call  yearly.)       IState  &  co.  tax  (per  M)  1910.. .  $3.40 

IPopulatlon  In  1900. .18,104 

IPopulatlon  In  1910. 18,288 

INTEREST  Is  payable  at  the  State  Fiscal  Agency.  New  York  City. 

JUNCTION  CITY.     Jno.  G.  Pease,  Clerk. 

This  city  Is  In  Geary  County. 


Funding  Bonds 
6s  '98     Jan     $4,000c.-.Jan    1  1913 

6a  '02     Jan       6,000c Jan    1  1922 

4H8'05    \  O        5.000c Oct      1925 

Funding  Terminal   Bonds. 
6a   90     MS  $30.000c.--Mch  1  1920 

Sewer  Bonds 
Sa  '07     J-J     $30,000c--. Jan    1  1937 
(Subject  to  call  after  Jan   1    1917.) 
JUNCTION   CITY   SCHOOL    DISTRICT. 
4  Via        J-J       $30 ,000c.  July  1  1923  | 


Water  Works 
6s    87      MS  $50 ,000c. ..Men   1  1917 
Refunding  Bonds. 

4Hs'09  A-O     $7.000 1929 

BOND.  DEBT  Mch  1911..  $132,000 

Total  valuation  1910 6.000,000 

(Assessment  at  full  value.) 

Total  tax  (per  $1,000;  1911 $5.00 

Population  In  1910- 5,598 

Chas.   H.  Manley.  Pres. 
(Assessment  at  full  value.) 


(Subject  to  call  July  1   1908.)        I  School  tax  (per  $1,000)  1910.  ..$5  00 

BOND.  DEBTSept  1911..     $30.0001  Population  In  1910 5,598 

Assessed  valuation  1910.     7,063,776]  INT.  at  Kansas  fiscal  agency,  N.  Y. 

KANSAS  CITY.     G.  B.  Little,  Clerk. 

This  city  Is  In  Wyandotte  County.      Inc.  as  a  city  of  first  class  In  1886. 
In  1909  purchased  plant  of  Metropolitan  Water  Co.     V.  88,  p.  1211.     A 
commission  form  of  government  was  adopted  July  14  1909.     V.  89,  p.  241 
Park     Acquisition     and     Improve. 

ment  Bonds  (City's   Portion). 

.8  $382,275 

Refunding  Bonds 

5s  '07     J-D  (218,500 Deo   15  1017 

58  '95      F-A     80.000 Oct    1  1915 

BJ^a'99  F-A     40.000c. -Aug  1  1014 

(Subject  to  call  Aug  1  1909.) 
Ba  '98      F-A     25.000 Feb    1  1913 

(Subject  to  call  Feb  1  1908.) 
6a    98      F-A   125,000 Aue  1  1913 

(Subject  to  call  Feb  1  1908.) 

5a  '03      F-A   186.500 Nov  1  1928 

4H    99  F-A     40.000 Feb   1  1914   5s  '99 

(Subject  to  call  Feb  1  1909.)  [  5s  '01 


Water-Plant-Extension   Bonds 

4Hs'09  F-A$400.000 Aug  1  1939 

Water-Works  Improvement  Bonds 

4>4s'10sa  $400,000- 1930 

Fire-Station  Bonds. 

4Ms'10J-J     $60.000 Jan     1940 

City-Hall   Bonds. 

4Hs'10s-a  $200,000 1940 

Work-House  Bonds. 

4Hs'10s-a     $30.000 1940 

Argentine    City     Bond*    (Annexed 

Jan.  1  1910). 
Refunding  Bonds. 

M-N  $20, 500c. .Nov  1  1919 
J-J       92. 500c...  July  1  1921 

4Ha'03  F-A     50.000 Aug  1  101  8  i      Electric- Light  Bonds. 

4Hs'03  F-A     65.000 Aug  1  1919   4'^s'll   ...$350,000 June  1  1941 

4 Ha' 04  F-A      ($32,000.. Aug   1  1923   GEN.  BONDS  Oct  1911. .$2,244,247 

1   31, 000. .Aug  1  1924  |  Water  &  light  bds.  (add'l)   2,347,850 

Ba  '07     ...  62, 500. Dec  30  1027  ,  Special  lmp't  bonds  (add'l)   1,242,372 

Ba  '08      ...         150.000 Slnklngfund 80,223 

4Ht'll  M-N    90,000 May  1  1931    Assessed  valuation  1911.. 86,438.635 

4Hs'09  M-N     158,969. ..May  1  1029   Tax  rate  (per  $1,000)   '09 $7.50 

K.  C    W    4  N.  V\.  Ry— 1887.  Population  In  1900.. 51.418 

Ba '87     F-A     $30,000     .Jan    1  1917   Population  In  1910  (Census). .82, 331 

Water-Plant-Purchase    Bonds. 
4Ma'09  J-J$1.097. 850. ..July  1  1939  | 

INTEREST  on  the  water,  city  hall,  work-house  and  fire  station  bonds 
la  payable  at  the  StAte  Treasurer's  office  In  Topeka. 
KANSAS  CITY  SCHOOL   DISTRICT.     W.  A.  Seymour,  Clerk  Board  of 
Education. 


4Hs  J-J  $50.000c.Dec  1  1918 
4H8'05  F-A  40 ,000c. Feb  1  1921 
4Hs  J-J  R.OOOr.Dcc  10  1916 
4tta'07  J-J  200  000c...  A  or  11927 
4Ha'09  J-J  250.000c. .Feb  11029 
Argentine  B  ds.(  A  nnexed  J  an. I  '  10) 
Ba  ...       $9,000 July  1  1918 


Refunding  Bonds. 
4Hs'09  J-J  $184, 000c. Feb    15  1929 
(Sub.  to  call  at  any  Int. -pay.  period) 
BOND.  DIOBT  July  1  1011     $795,900 

Slnklngfund 7,176 

Aweaaed  valuation  1011.-80,874,495 

(Assessment  at  full  actual  value.) 

Ba  ...      17.000 July  1  1919   School  tax  (per  $1,000)  1011.  ..$5. 54 

Ba  '07     J-J       25,000. 1927    Population  In   11)11   (est) 88,700 

(Subject  to  call  at  any  time) 
INTEREST  on  the  bonds  of    1909  Is    payable  at    the    State  Treasurer's 
office  In  Topeka;  on  all  other  bonds  at  State  Fiscal  Agency,  New  York. 


KAW  VALLEY  DRAINAGE  DISTRICT.       F.    E.    Myera, 
Secretary  Board  of  Commissioners.    P.  O.  Kansas  City. 

River  Improvement  Bonds.  |  BOND.  DEBT  May  1  '1 1  .$1,285,000 

5s  '10     M-S  $1,225, OOOc.Mch  1  1940  i  Assessed  valuation  1910  __48, 676,200 
4Hs'10  M-S         60,000c.  Mch  1  1936  |  INTEREST  payable  at  State  Treas- 

|      ury  in  Topeka. 

KEARNY  COUNTY.     J.  E.  Shinkle,  Treasurer. 

Lakln  Is  the  county  seat. 

Refunding  Bonds.  I  Total  assessed  val.  1911 6,085,950 

6s  '91     J-J     $21,000 May  1  1921  |  (Assessment  at  full  value.) 

5s  '05     J-J       83,000c. -Jan    1  1935  i  State&Co. tax  (per  $1,000)  'll--$3.70 
BOND.  DEBT  Sept  15  1911  $130,000  I  Population  in  1910 3,120 

INTEREST  Is  payable  at  Kansas  Fiscal  Agency.  New  York. 

KINGMAN  COUNTY.     W.  E.  Hart,  Clerk. 

Kingman  is  the  county  seat. 

Funding  Bonds. 
6s  '87      $1.000 Apr    1  1917 

Refunding  Bonds. 

5s  '96      $43,000 Mch 

4>^s'96 107,000 Aug 

4s  '99      18,000 Aug 


BOND.  DEBT  July  1  1911     $199,000 

Slnklngfund. 31,000 

Assessed  valuation  1911.-29,902,303 

(Assessment  at  full  value.) 
State  &Co.  tax  (per  $1,000)  '11.53.40 
Population  In  1910 13,386 


1926 
1926 
1929 

5s  '02      30,000 July  1  1922 

INTEREST  payable  at  State  Fiscal  Agency  in  New  York  City. 

KIOWA  COUNTY.     Jennie  Parcel,  Treasurer. 

Greensburg  Is  the  countv  seat 
LOANS —  When  Due. 

Railroad  Aid  Bonds. 
5s  '87      July  $49.000c..Aug   4  1917 
6s  Apr       1.000c... Aug  4  1917 

Refunding  Bonds. 
4>^s'06  Oct    $79.000c.July  15  1926 

Jail  Bonds. 
6s  '89      ...      $3.000 Oct    1  19191 


BOND.  DEBTSept  23 '11     $132,000 

Sinking  fund 17,680 

Total  assessed  val    1911.. 15, 784, 691 

(Assessment  at  full  value.) 
State  &  Co  tax  (per  M)  1911.. $3. 55 

Population  In  1910 6,174 

INTEREST  Is  payable  at  the  State 
Fiscal  Agency  In  New  York. 

LANE  COUNTY.     Herman  Gillette,  Treasurer. 

County  seat  Is  Dlghton. 
LOANS —  When  Due. | Total  assessed  val.  1911._$6,582,013 

6s  J-J     $ll,500r...Jan    1  1918\  (Assessment  at  full  value.) 

4Jis        J-J       55,000r...July  1  1922|State  &  Co  tax  (per  M)  '11 $4.05 

5s  J-J       27.000r-._Jan    1  1929 1  Population  In  1900 1.563 

BOND.  DEBT  Aug  1  1911-.$93, 5001  Population  In  1910 2.603 

INTEREST  payable  In  New  York  City  and  Topeka,  Kansas. 

LAWRENCE.     F.  D.  Brooks,  City  Clerk. 

County  seat  of  Douglas  County.     $100,000  of  bonds  Issued  by  city  In  1871 
were  the  subject  of  dispute — see  "State  &  City  Section"  for  Nov.  27  1909. 


Funding  Bonds 


J-J 
J-J 


6s  '83 
5s  '96 
..s  -08  .- 
-_s  '86  .. 
4^s'09  J-J 


..July  1  1923 


$l,500c 

59.000c. 

16,973 

11,000. 

115,000 July  1  1939 

(Subject  to  call  after  July  1   1919.) 
Sewer  Bonds. 

.S  '10      $10,000 July  1  1940 

(Subject  to  call  July  1  1920.) 


GEN.  DEBT  May  1911..     $213,473 

Improv't  debt,  general 62,729 

Improv't  debt,  assessm't.       191,209 
Assessed  valuation  1910- .  11, 565, 053 

(Assessment  at  full  value.) 
Total  tax  (per  $1,000)  1910-..$14.76 
Population  In  1910 ..12,374 

INTEREST  payable  at  State  Fis- 
cal Agency,  New  York  City. 


LAWRENCE   SCHOOL    DISTRICT. 

LOANS —  When  Due. 

48    g  J  J    $25,000c 1913   to  1919 

($3,000   due   yearly,   1913   to   1915. 

and  $4,000  yearly.  1916  to  1919.) 
4s  e  '08  J-J     $40.000r  July  1   "20-'28 

INTEREST  Is  payable  at  the  State  fiscal  agency,  New  York. 

LEAVENWORTH. 

Leavenworth  Is  the  county  seat  of  Leavenworth  County.     Inc 


F.   P.  Smith.  Clerk. 

BOND.  DEBT  May  11  '10       $65,000 

Assessed  valuation  1909. .10.876.000 

(Assessment  at  full  value.) 
School  tax  (per  $1,000)   1909.-$4.72 
Population  In  1909  (est.) 13,780 


1855. 


GEN.  BONDS  Jan  1  1911 
Improve't  debt,  general.. 
Improvem't  debt,  assess't 
TOTAL  DEBT  Jan  1  1911 

Sinking  fund 

Total  assessed  val  1910. ..17, 779, 363 

(Assessment  at  full  value.) 
Tax  rate  (per  $1,000)  1910.. .$18.20 
Population  In  1910 19,363 


$451,400 

60.576 

170,860 

682,842 

43.462 


Refunding  Bonds 

$20, 000c    1914 

4s  '09     J-J       20,000c 1919 

20,000c    1924 

20,0000    1929 

Funding  Bonds. 

58  '79     J-J       $l,200c    

48  '84      J-J     320.200c.Jan    1  1914 

Park  Bonds  (refunding). 
5s  '95     J-J     $50.000c--Apr   1  1915 

INTEREST  Is  payable  in  New  York.  Leavenworth  and  in  Topeka. 

IMPROVEMENT  BONDS. — Improvement  bonds     are   guaranteed    by 
city,  but  payable  by  special  assessment  on  property  benefited. 

LEAVENWORTH  BOARD  OF  EDUCATION.      Robt.  J.  Morgan,  Clerk. 
LOANS—  When  Due.l  BOND.  DEBTSept  1911-       $69,000 

4  J^s        J-J     $25.000 Julyl  1921   Assessed  valuation  1911..17. 797. 174 

4s  J-J      44.000 Jan   1    1933  (Assessment  at  full  value  ) 

!S  hooltax  (per  $1,000)  1911  ...$4.00 
INTEREST  on  6s  payable  In  Leavenworth;  other  bonds  In  New  York. 

LEAVENWORTH  COUNTY.     J.  W.  Niehaus,  Clerk. 

County  seat  Is  Leavenworth.     A  sinking  fund  Is  now  being  raised  to 
take  up  the  5%  bonds  mentioned  below  when  due. 


Assessed  val..  RR..  &c $8,443,749 

Total  valuation  1910 42,317,161 

(Assessment  at  full  value.) 
Total  assessed  val.  1911. .42,535, 125 

State  &  co.  tax  (per  M)  '10 $7  20 

Population  In  1910. 41,207 


Refunding  Bonds. 
5s  '85  J-J  $720. 200C. -July  1  1915 
GEN.  B'D  D'T  Mch  17  1911  $720,200 
Warrants  outstanding  (add')  62,300 
Assessed  valuation,  real.-25.734.297 
Assessed  val..  personal 8,139,115 

INTEREST  Is  payable  at  the  State  Fiscal  Agency,  New  York 

LIBERAL. 

This  city  is  In  Seward  County. 

Water  Bonds.                                          |TOTAL  BONDED  DEBT...      (?) 
68  '11     ...    $30.000 1941 1  Population  In  1910 -.1,710 

LINCOLN  COUNTY.     C.  E.  Booge,  Clerk. 

Lincoln  City  Is  the  county  seat. 

Railroad-Aid   Bonds. 
6s  '86      $50,000 Oct    11916 

Refunding  Bonds. 

5Hs'99 $22,000 

(Part  due  each  year.) 


BOND.  DEBTSept  1911.       $72,000 
Assessed  valuation  1911.. 21.714. 832 

(Assessment  at  full  value.) 
State  &Co.  tax  (per  $1,000)  '11. $3. 75 
Population  In  1910 10.142 


LYONS.     S.  P.  Plank,  City  Clerk. 
This  city  Is  In  Rice  County. 


LOANS— 

Railroad-Aid   Bonds. 
6s  '87      $16,500--. 

Refunding  Bonds. 

4s  "02      $21,500-. 


4>^S'09 


When  Due. 
.Deo  1  1917 
Feb   1  1923 


Water-Works  Bonds. 

6s  '08      $15,000 May  1  1 938 

BOND.  DEBT  Julv  1  1910.  $71,000 
Assessed  valuation  1909  ..1,733,832 
Total  tax  (per  $1,000)  1909. $6.00- 


6.000. ..June  15  1929 1  Population  In  1910 2,071 


LYON  COUNTY.     W.  R.  Griffith,  Treasurer. 

County  scat  Is  Emporia. 
LOANS —  When  Due.  I  Total  assessed  val  1911  ..$39 .677.350 

Refunding  Bonds.  (Assessment  at   full   value.) 

4  !4T80  J-J  $147,000c-.July  1  1919   State&Co.  tax  (per$1.000)  '10$3.00 

(Subject  to  rail   prior  to  maturity .)!  I'opulatlon  In   1910  24,927 

BOND.  DEBT  Oct  1911. -.$147. 0001    INT.  pay. State  fiscal  agency,  N.  Y. 

McPHERSON.     Nels  Pearson,  Clerk. 

This  city   Is  In   McPhcrson  County 


Railroad-Aid   Bonds 
6s  '86      J-J      $20,000 Dec    1  1916 

Refunding  Bonds. 

5s  '01      J-J     $32.000 Apr    1   19.11 

.8*00      15.000 Jan    11920 

Water-Works  Bonds. 
0s  '87     J-J     $13.000 July  1  1912 

Paving  Bonds. 
4Hs'll $10,247 1912  1921 


Water-Works    &    Elcc.-Llght    Bds 

■I'VOO  J-J     $65.000 Jan     1    11)39 

■  'i  i     J-J       L0.000        Jan    i  1921 
(Subject  to  call  after  Jan.  l  1914.) 

Sewer  Bonds. 
5s  '07      .1    I        S9. 000 Jan    1  1937 

School  Bonds. 
4ha'10 $40,000 May  2  1930 


142 


KANSAS-CITIES  AND  TOWNS. 


Vol.  lxixxiii 


HON  I).  DBBTOOt  20  11111.  $216,247  ITotal  tax  rate  (pet  $1,000)   '1  1*12.00 

Floating- debt.  1  2.217   Population  In  1910 3,646 

A  s,  ■,„  ,i  wduatlon  linn        1.047, i-"l 

MANHATTAN.     S.  Jas.  Pratt,  Treasurer. 

This  <ity  i>  in  Riley  County.     On  Nov.  7  1011  the  commission  form  of 
government  was  adopted  by  tills  city.     v.  9:5,  p.  1338. 


Paving  bonds  (additional)     S 1  i» . v r.  1 

Warrants   outstanding 40.000 

Assessed  valuation  101 1  .  6.695.215 
Total  ta\  (per  SI  .000)  1910.  -15.10  + 
Population  In  1910 5.722 


Water- Works   Bonds. 
Os   '87      J-J      $18,000    ...Julyl    1917 
1  unding    Bonds. 

.0,000  I'd)    1   lit.'to 

GEN.BD.  DT.  Oct  26  1911    .668,000 
bonds  (additional)  -.       72,624 
[NT.  on  water-works  bonds  payable  In  N.  Y.;   other  bonds  In  Topeka. 

MARION  COUNTY.     B.  B.  Rcimer,  County  Clerk. 

County  seat  Is  Marlon. 

Refunding  Bonds 
58       '92      J-J  J185.000c.July  1  1922 
(Subject  to  call  after  1912) 

6  V£.'0O  J-J  888.000c May  1  1920 

BOND.  DEBT  Sept  1911.     $273,000 
Assessed  valuation,  real.  .25.786,085 


Assessed  val..  personal $7, 

Assessed  val.,  railroads 6, 

Total  valuation  1911 39. 

(Assessment  at  80%  actual 
State  &  Co.  tax(pcr$l,000)  '1 
Population  In  1910 


INTEREST  Is  payable  at  State  Fiscal  Agency,  New  Vork. 


324.613 

K7!t.5K.r> 
990.283 
value.) 
l.$2.45 
.22.415 


MEADE  COUNTY.     O.   Hamilton,   Deputy  Treasurer 

County  seat  Is  Meade. 

Refunding    Bonds. 
Gs'89(Now2.s.)S5,000c_-_.Tuly  1  1919 
4>is-08  J-J       95.000c. -Jan    1  1936 

(Subject  to  call.) 
5s  '09     A-O  $26. 000c. Apr    15  1929 
(Subject  to  call  after  April  15  1919.) 

Railroad    Aid   Bonds. 
4Hs'08  M-N  $50, 000c. May  16  1938 

MEDICINE  LODGE.      F.   E. 

This  city  Is  In  Barber  County. 

Refunding  Bonds. 

5s    "09      S.->2.000 -Jan   1029 

BOND.  DEBT  July  1  1911.  .$52,000 


BOND.  DEBT  Sept  1911..  $176,000 
Total  assessed  val.  1911.. .9.621.409 
State  &  Co.  taxfper  $1,000)  '11. $4. 30 

Population  In  1900 1,581 

Population  In  1910 5,055 

INTEREST  Is  payable  In  Topeka. 


Read,  Treasurer. 


[Total  assessed  val.  1911. _$1 ,199,130 

(Assessment  at  full  value.) 
iTotal  tax  rate(per  $1,000)  '11. $15. 00 
I  Population  In  1910 1,229 


NESS  COUNTY.     Eva  L.  Ferrell,  Clerk. 

Ness  City  Is  the  county  seat. 

Refunding  Bonds.  lAssessed  valuation  1911  .$1 1 ,098  282 

6s  '88      $10,500 July  15  1918  (Assessment  at  full  value.) 

5s  '99      71,000 July  1  1924  |  State&Co.tax  (per  $1,000)  '10-_$3.73 

BOND.  DEBT  July  1  1910--S81 ,500|  Population  In  1910 5.883 

NEWTON.     Lucia  Hebert,  City  Treas.;  Adella  Martin,  Clerk. 
This  city  Is  In  Harvey  County.     Incorporated  Feb.  22  1872.     On  March  9 
1910  voted  In  favor  of  a  commission  form  of  government.     V.  90,  p.  799. 


Railroad     Bonds 
6s  "85     J-J     $30.000r...July  1  1915 

Paving  Bonds. 
58  '09      J-J     $14, 073. ..July  1  '12-19 
5s  '09      J-J        13,927c.July  1    '12-'19 

(One-tenth    due   each    year.) 

5s  '10     J-J         2, 095.. July  1   '12-'20 

5s  '10     J-J         6,535c.July  1   '12-'20 

(One-tenth  due  each  year.) 

Sewer  Bonds 
4Hs"09  J-J$12,689.45r.-Jan     1  1939 
(Subject  to  call  after  Jan.   1   1919.) 


Water  Bonds 
4  i^s'06  A-O  $77.500r...Apr  1  1926 
58*11  J-J  25,000...  Jan  1  1931 
(Subject  to  call  after  Jan.  1   1921.) 

Refunding  Bonds. 
58  '02     M-N  $20,000  r... Nov  1  1932 

Refunding  Water  Bonds 
5s  '07      J-J     $40.000r...JuIy  1  1937 
(Subject  to  call  after  July  1   1922.) 
5s  '05      F-A  $75.000r.__Feb    1  1935 

Park  Bonds. 
5s  '10     J-J      $5,000 Jan  1   1920 


4i4s'09  J-J  $5, 131. 55. ..Jan   1    1919    GEN.  B'D  D'T  Sept  19 '11.  $314,358 

Assessment  debt  (add'l).. 


(One-tenth  due  each  vear.) 
5s  *10     J-J       S7.869C  - -July  1  1940  I  Sinking  fund. 
(Subject  to  call  after  July  1   1920.)  |  Assessed  valuation  1911. 
5s  '10     J-J       $5, 131c. .July  1  19301 
5s    " 


42,178 

13,972 

.7,529.435 

(Assessment  at  full  value.) 

'10     J-J   16, 585. 20c.July  1  "12-'20|  Total  tax  (per  $1,000)   1911  ..$13.95 

(One-tenth  due  each  year.)  I  Population  In  1910 7.862 

INTEREST  Is  payable  at  the  State  Fiscal  Agency  In  New  York  and  at 
the  State  Treasurer's  office  In  Topeka. 

OSAWATOMIE.     J.  W.  Allard,  Clerk. 

This  city  Is  In  Miami  County 


Refunding  Bonds. 
4Ms'04 $19.000 Jan    1  1925 

Funding   Bonds. 
5s  '09      $7,000 Men  1  1929 

Sewer  Bonds. 

5s  '09      $15,000 Aug   1  1939 

6s  '09      13,774 

(Part  due  each   year.) 

OTTAWA.     G.  E.  Strauchon 

This  city  Is  In  Franklin  County. 
Refunding  Bonds. 

4>^s  $11.000 

(Part  due  each  year.) 

4J^s        $40,000 

(Part  due  each  year.) 
Paving  Bonds. 

5MS         $7,560 

(Part  due  each  year.) 

5s  $21,926.30... 

(Part  due  each  year.) 

Electric- Light    Refunding   Bonds. 

5s  $1.000 July  1  1930 


Scrip  Bonds. 

6s  '93      $6,000 July  1  1914 

BOND.  DEBT  Oct  1  1911.     $89,474 

Assessed  valuation  1911 1,600,000 

Total  tax  rate  (per  $1,000)  '11. $20. 00 
Population  In  1910. 4,046 


Clerk. 

Water-Works  Refunding — 

5s  $4,000. .July  1  '25-'28 

5s  4,000 July  1  1930 

Water  and   Light  Bonds. 

4s  $67,000 

(Part  due  each  year.) 

5s  $72,000 

(Part  due  each   year.) 
BOND.  DEBT  Nov  8  1911.  $228,486 

Assessed  valuation  1910 6.521.895 

Total  tax  rate  (per  $1,000)  '10. $16. 20 
Population  In  1910 7,650 


PAOLA. 

This  city  Is  In  Miami  County. 
LOANS —  When  Due. \      Improvement  Bonds. 

Refunding  Bonds.  ]..  $99,806..    .. 

4s  '99      ...    $15,000 Jan    1  1929|BONDED  D'T  July  1  '10.. $114, 806 

I  Population  In  1910. 3,207 


PARSONS.     T.  B.  J  Wheat, 

This  city  Is  In  Labette  County.      In 
1909  this  city  adopted  a  commission 

Railroad  Bonds. 
68  '86      F-A   $31.000c&r.Auc  1   1916 
68  '05      MS      72.000c&r.Sept  1   1935 

(Subject  to  call  after  ten  years.) 

Refunding  Bonds. — 
6s07      M  S  $113, 750c&rScpt  1  1927 
(S">"  Tier  .Sept.    1    1912.) 

Funding  Bonds. 

5s  F-A  $45.000c&r 1931 

(Subject  to  call  after  5  years.) 

PARSONS  SCHOOL  DISTRICT.     L.  E.  Weeks.  Vlcc-Pres.  and  Chairman 
Finance   Committee. 

$4.500 Sept  1  1912 

58    07      J-J        28.000c  Jan    1    "12-'16 
(For  maturity,  see  V.  84.  p.  527) 
INTEREST  payable  In  N.Y.CIty. 


Clerk, 
corporated  March  8  1870.     On  Oct.  26 
form  of  government.     V.  89,  p.  1238. 
I  BOND.  DEBT  Sept  29 '11     $261,750 

Floating  debt 2.750 

Assessed  valuation  1911. .11, 774. 715 
(Assessment  about  90  %  actual  value) 
Total  tax   (per  $1.000) '11..      $16.29 

Population  In  1910 12.463 

Population  In    11)00 .7.682 

INTEREST  Is  payable  by  the  Kan- 
sas Fiscal  Agency. 


BOND.  DEBT  Oct  22  '10.       $38,500 
Total  assessed  val.  1910.  .1 1 .867.481 

(Assessment  at  full  value.) 
School  tax  (per  $1,000)  1909... $4. 31 

PITTSBURG.      O.  T.  Jones,  Clerk. 

This  city  Is  In  Crawford  County.  Incorp.  June  21  1880.  An  election 
held  Aug.  1  191 1  resulted  In  favor  of  the  proposition  to  buy  the  plant  of  the 
Pittsburgh  Water  Supply  Co.  and  In  favor  of  the  plan  to  spend  $40,000  to 
Improve  the  same.  V.  03.  p.  423.  On  Aug.  16  1911  $225,000  bonds  were 
sold  for  the  purchase  of  the  plant.  V.  93,  p.  550.  A  commission  form  of 
government  was  adopted  Feb.  21   1910.     V.  90.  p.  576. 

Park-Purchase  Bonds. 
6s  A-O      $7, 000C. .Oct    1    1926 

Park    Improvement  Bonds. 


4^s'10  J-J 
5s  J-J 


$40, 000c. .Jan    1   1940 
i  .iiid> 

$7.000c..Jan    1    1922 


City-Hall  Bonds. 

5s  '99      M-S    l$8.750c    1914 

\    8.750c ...1019 

Judgment  Bonds. 

5s  J-D    $28,708.97.. 

(Part  due  each  year.) 


KctuiKi.-  «  Bonds.  I  Internal  Improvtm't  bonds 

5s  J-D    $23, 859.31c  June  1  1927|       (additional;        .        .    .       $216  634 

Water- Works-Punliaoe  Bond*.         I  Sinking  fund.  .  . 
4H«  '11  A-O  $225,000.  _()el  1     1 94  1  I  Total  assessed  val     1011       11.017.519 


Special 


mprovement    Bonds 
.     .  $43,553.. 

BONDS  Oct  l  11*11  .. 


(Anscssment  at   full    value.) 

City  tax  rate  (per  $1,000)  '11    .$8.55 

Population  in    1910  14,755 

Population  In   luoo  10.112 

INTEREST  Is  payable  at  the  Kansas  fiscal  agency.  New  York  City,  and 

at  the  Slate  Treasurer's  office  In  Topeka 

PRATT.     C.   H.  Ogborn,  Clerk. 

This  city  Is  In  Pratt  County. 


LOANS— 

Refunding  Bonds. 

5s  '99      $16,000. 

4s  '06      10.000. 

5s  '11       4,500. 

Sewer  Bonds. 
5s  '09      $8,500. 


When  Due. 

...Jan  1  1919 
...Mch  1  1926 
...June  1  1921 

.Jan    1  1939 


INTEREST  Is  payable  at  Topeka. 

PRATT  CITY  SCHOOL  DISTRICT. 

LOANS —  When  Due 

4^s'02  J-J     $16, 500c. .July  1  1932 

(Subject    to    call.) 

4HS"08  MS   $36.000c 1928 

(Subject  to  call  after  1918.) 


(Subject  to  call  any  Interest  period.) 
Water- Works   Bonds. 

.     20.000 Sept  1  1939 

BOM).  DEBT  Sept  22 '11.     $59,000 

Sinking  fund.. 2,054 

.luatlon  1911. ..2. 979. 776 
Total  tax  ratefper  $1,000)  '11. $15. 20 
Population  In  1910 3.302 

Clemlna  Swank.  Clerk. 

BOND.  DEBT  Oct  20  1911     $52,500 

ed  valuation  1910 3.275.900 

(Assessment  at  about  full  value.) 
School  tax  (per  $1,000)  1910. ..$3. 50 
INT.  payable  at  Ilscal  agency  In  N.  Y 


PRATT  COUNTY.     James  A.  Porter,  Treasurer. 

County  seat  Is  Pratt.  The  County  Commissioners  have  effected  a  com- 
promise on  most  of  the  bonded  Indebtedness  of  Pratt  County  by  paying  one- 
third  of  the  face  value  of  past-due  coupons  and  agreeing  to  pay  two-thirds 
of  the  Interest  on  the  remaining  coupons  as  they  mature.  In  other  words, 
4  %  interest  Is  being  paid  Instead  of  6  %.     V.  71 .  p.  303. 


Funding  Bonds 
68  '83      $4.000... 

Refunding  Bonds 
4s  '04      J-J  $119.000c_. 

6s  '90      3,000... 

6s  '90      5,000... 

4s  '03      J-J        14.0<>0r.. 
4s  "03      J-J        36,000c. 


Court-House  and  Jail  Bonds. 

.Apr  1   1913 '4Hs'00  J-J     $75, 000c.  .July  1  1929 
BOND.  DEBT  Oct  15  1910  $260,300 
July     1  1934)  Total  assessed  val  1911... 25. 682. 856 
.Jan    1  192o!  (Assessment  at  full  value.) 

.Feb    1    1920    State  «•  Co.  tax  (tier  $1 .000)'10.$4.00 

.Anr  0  1923   Population  In  1910 11,156 

.May  4  1923 


RENO  COUNTY.     Homer  Myers,  Treasurer 
County  seat  Is  Hutchinson. 
Refunding. 
5  Hs'89  J-J     $10   ,O00r..Jan    11 
(Subject  to  call  after  1914.) 

58*00     J-J         9,000r June  1  1 

4  i^s'US  F-A     55.000r-_.Feb    1  1 

(Subject  to  call  after  1918) 
4^s'98J-D    S39,0OOr._.Dec    11 
(Subject  to  call  after  1918.) 
4s  '99     J-D      56.0u0r  June  1  '19 


BOND.  DEBT  Mch  1911.     $259,000 

919|Slnklng   fund 24.000 

Assessed  valuation  1910.-83, <>74, 580 

(Assessment  at  full  value.) 
State  &  Co  tax  (per  M)  1910. .$2.90 

Population  In  1910 37.853 

I  XT E REST  on  the  4s  Is  payable  at 
State  Treasury:  on  all  other  bonds  at 
National  Park  Bank,  New  York  City. 


1930 
1928 


1928! 


RICE  COUNTY.     E.  M.  Hinshaw,  Treasurer. 

Lvons  is  the  county  seat. 

When  Due.  I  BOND.  DEBT  Sept  18  '11       $62,000 
lAssessed  valuation  1911. .34,047,555 
Mch  1  19171  (Assessment  at  full  value.) 

I  State  &Co.  tax(per  $1,000)  'll.$3.78 

Jan    1  1920|  Population  In  1910 15,106 

Y.  City  and  at  State  Treas- 


LOANS— 

Railroad-Aid  Bonds. 

6s    87      $11,000.. 

Refunding  Bonds. 

6s  '90      $51,000-- 

INTEREST  is  payable  at  fiscal  agency  in  N 
urer's  office  la  Topeka. 

RILEY  COUNTY.     Geo.  H.  Hungerford,  County  Clerk 

County  seat  Is  Manhattan. 

Refunding  Bonds. 
5s  '98     J-J     $73, 000c. -Jan    1  1928 

(Subject   to   call   after    1910.) 
BOND.  DEBT  June  3  1911-.$73.000 
Sinking  fund 19,771 


Total  assessed  val.  1911_$28,000,610 

(Assessment  at  4-5  actual  value.) 
State  &  Co.  tax(per  $1,000)  '11. $3. 70 

Population  In  1910 15.783 

Population  In  1900 13  828 


INTEREST  is  payable  at  the  Kansas  Fiscal  Agency,  New  York. 


ROSED ALE. 

This  city  is  In  Wyandotte  County 


GEN.  B'D  D'T  Oct  23  1911. .$58,430 
Special  Improvement  debt 

(additional) 112,129 

Tax  rate  (per  $1,000)  1911. ..$15. 50 
Population  In  1910 5.960 


Refunding  Bonds. 
5s  '05      $3,400 Oct    1  1915 

Water-Works  Bonds. 

5s  "10      $25,000 Jan    11930 

5s  '09      25,000 July  1  1929 

Funding   Bonds. 
5s  '08      $5,030 Mch  1  1918 

ROSED  ALE  CITY  SCHOOL  DISTRICT .    A .  P .  Vaughn ,  CI  k 

A  district  (P.  O.  Rosedale  City)  In  Wyand  County. 

Building  Bonds.  JSInkingfund $4,300 

5s  $60, 000c     ..      ..  ITotal  assessed  val.  1911... 4. 809 ,000 

5s  '11     J-D      13.100c -.1931 1  (Assessment  at  full  value.) 

BOND.  DEBT  Sept  18  1911. $73, 100  I  Sch.  tax  rate  (per  $1,000)  '11. .$7. 10 
INTEREST  payable  In  N.  Y.  City  and  In  Topeka. 

RUSH  COUNTY.     M.  M.  Wilson,  Clerk. 

County  seat  Is  La  Crosse. 

Refunding  Bonds.  ITotal  assessed  val  191 1  - -$16,897,31 1 

6s '88     J-J     $67, 000c May  1  19181  (Assessment  at  full  value.) 

BOND.  DEBT  Aug  1  1911-  .$67. 000|  State&Co.tax  (per  $1,000)  '11$$30. 00 
Slnklngfund 37.000|  Population  In   lain .7.826 

INTEREST  payable  at  Kansas  Fiscal  Agency,  New  York. 

RUSSELL. 

This  city  is  In  Russell  Countv.  Artesian  Well  Bonds. 

Waterworks    &    Elec.-Light    Bds.   5s  '99      $5.500 Jan    1  1918 

4HJs'10 $65,000 Jan    1  19301  BOND.  DEBT  July  1  1911.. $98,500 

5s  '11      J-J       28,000 July  1  19311  Assessed  valuation  1911 . -.2.291.787 

(Subject  to  call    after  July  1    1921.  |  Population  In  1910 1.692 

INTEREST  is  payable  In  Topeka. 

SABETHA.     P.  M.  Sherwood,  Clerk. 

This  city  Is  In  Nemaha  County. 

Sewer  Bonds. 

5s  $26.500 1931 

6s  3.000 ...1921 

Water- Works  Bonds. 
4Hs'10 $65.000 Jan    11940 

SALAMANCA  TOWNSHIP.     CO.  Jenny,  Trustee. 

This  township  (P.  O.  Columbus)  Is  In  Cherokee  County 

Railroad-Aid  Bonds.  I  Assessed  valuation  1910- .$3,531 ,664 

r,s  •86      $84,000 Jan  I   1916  Total  tax  rate  (per  $1.000) '10.$10.05 

BOND.  DEBT  Oct  1  1910.  - -$82,000  |  Population  In  1910 080 

SALINA.     Chns.  E.  Banker.  City  Clerk. 

This  cltv  Is  the  countv  seat  of  Saline  County.  Inc.  as  a  village  April  22 
1867;  as  a* city  of  the  third  class  Nov.  21  1870  and  as  acltyof  second  class 
Oct.  11  1878.  Commission  form  of  government  defeated  April  4  1911. 
V.  92.  p.  541. 


BOND.  DEBT  Nov  1911..  $94,500 
Assessed  valuation  1910.  _.l, 800,000 
Tax  rate  (per  $1,000)  1910.. .$6.00 
Population  in  1910 1.766 


Refund  ng  Bonds. 
58  99  J-J  $44.0O0c.-July  1  1914 
5s  '01  F-A  2.000c. .Feb  1  1!>21 
4*is'06J-J  16.000c.. .Jan  11916 
4Hs'08  J-J  16,000c. .July  1  1928 
4Hs'09  M-N    20.000c. Nov  19  1929 

Clty-Hall-Building  Bonds. 
4Hs'll   A-O   $40,000 Apr   1    1931 

INTEREST  Is  payable  In  Topeka  and  New  York  City. 

SALINA   SCHOOL   DISTRICT.      A.   H.    Kin?.   President. 

$7,000.    -Apr  20  1914  I  Assessed  valuation  1911  .$14,958,462 

4  Hs'08  -_    .   $50, 000c .1928]  (Assessment  at  full  value.) 

BOND.  DEBT  Oct  14 '11.         57.000|  School  tax  rate  (per  $1 .000)  '11  $2.85 


(JEN.  BDS.  Sept  20  1911.     $138,000 

Paving  bonds 280.543 

Sewer  bonds 54,667 

Total  assessed  val.  1911.-14,310.494 

(Assessment  at  full  value.) 
Total  tax   (per  $1,000)   1910._tl3.86 
Population  In  1910. 9,688 


Nov.,  1911.1 


KANSAS-CITIES  AND  TOWNS. 


J  43 


Earl  G.  Eberhardt,  Treasurer. 


SALINE  COUNTY. 

County  seat  Is  Sallna 
LOANS— 

K      &    C      R  R    

8s  '86     J-j     $55.000r. ..Sept  1  1916 

Missouri  Pacific  Ry. 
6s  *86     J-J     $84.000r...Jan     1  1916 

Refunding  Railroad  Bonds. 
4  }_s'99  M-N  530.000c.. May     '^-'le 

SCOTT  COUNTY. 

County  seat  Is  Scott 


When  Due.    BOND.  DEBT  May  1911.     $169,000 
Total  assessed  val  1911  ...41,794,838 

(Assessment  at  full  value.) 
State  &  Co.tax(per$l,000)'10.-$4.27 

Population  In  1910 20,338 

Population  In  1900 ..  .17.075 

INT.  payable  in  New  York. 

S.  W.  Filson,  Clerk. 

The  railroad  6s  (held  by  the  Kansas  State  School 
Fund)  have" been  In  litigation,  but  a  compromise  has  been  effected  whereby 
the  bonds  are  to  be  paid  In  full  without  interest  on  or  before  maturity  date. 
In  1922      All  unpaid  coupons  to  be  canceled  when  face  of  each  bond  Is  met. 

Railroad   Aid —  Total  assessed  val  1911 $6,286,545 

8s  '92  J-J  $91, 500c  ..Jan  1  1922 
Co.  bonded  debt  Men  1  1911. $91, 500 
Township    debt 11,280 

INTEREST  is  payable  In  Topeka. 

SEDGWICK  COUNTY.     J.  L.  Leland,  Clerk. 

County  seat   Is   Wichita.  Bridge  Bonds. 

LOANS—  When  Due. 


(Assessment  at  full  value.) 

State&Oo.tax  (per  $1,000)  '10. .$4  55 

Population  In  1010. 3,047 


.July  1  1925 


Funding   Bonds — 
5s  '95      J-J     S5O.000C 

Railroad-Aid   Bonds 
4s  '08      J-J     $43, 500c. ..Oct    1  1928 
(Subject  to  call  after  Oct.   1   1918.) 

Road  Bonds. 

5s  '10      A-O     $5,000 Oct   1    1920 

5s  ---         6,300 

(One-tenth  due  each  year.) 


4!^s'07  J-J  $100,0000. ..Oct  1  1927 
(Subject  to  call  after  Oct.  1  1917.) 
BOND.  DEBT  July  1  '11.     $193,500 

Assessment  debt 11,300 

Sinkingfund 10,000 

Assessed  valuation  1911.111,979,116 

(Assessment  at  full  value.) 
State  &  Co.  tax  (per  $1 ,000)  '11  $3.40 

Population  In  1900. 44.037 

Population  In  1910 73,095 


INTEREST  payable  In  New  York  City  at  Kansas  Fiscal  Agency 

SEWARD  COUNTY.     E.  D.  Cooper,  Clerk. 

County  seat  Is  Liberal. 

A  compromise  has  been  effected  with  the  State  by  which  $540  will  be 
accepted  for  back  Interest  on  $12,000  defaulted  bonds,  and  Interest  rate 
reduced  to  2  %.     V.  76.  p.  118. 


Refunding    Bonds. 

6s  '07     J-T     $64, 000c. ..July  1  1927 
6s  F-A     46.700c. ..Jan    1   1919 

4s  '02     J-J  2,000c. ..Jan    11932 

BOND.  DEBT  July  1  1911  .$112  .700 
INTEREST  payable  In  N.Y.Clty. 

SHAWNEE  COUNTY.     S.   G.   Zimmerman,   County   Clerk 
County  seat  Is  Topeka. 


Floating  debt $21,831 

Sinkingfund 2  217 

Total  assessed  val  1911 7,019,915 

(Assessment  at  full  value.) 
State&Co.ta^  (per  $1,000)  '11.. $6  30 
Population  In  1910   4,091 


Court-House  Bonds- 
4s  '94      M-N  $149,000. ..May  1  1924 
Fair-Ground  Bonds. 

4Hs'll  J-J     $50,000 Jan    1   1921 

Drainage  Dist.  No.  6  Bonds. 
5s  '11      J-J     $90.300__Jan    1    '12-'21 


BOND.  DEBT  Oct  19 '11.  $199,000 
Assessment  debt  (add'l)  ..  90,300 
Total  assessed  val  1911 .  ..81  .917.496 

(Assessment  at  full   value.) 

State&Co.t.x(per  $1,000)  '11  ..$4  on 

Population  In  1910.- ..01.874 


INTEREST  is  payable  at  the  County  Treasurer's  office. 

STAFFORD.     G.  A.  Mikesell,  Clerk. 

This  city  Is  in  Stafford  County. 

LOANS —  When  Due.  I  Floating  debt. $7,780 

Water  and  Light  Bonds.  Sinkingfund 79 

5s  '10     J-J     $55,000..    .Dec    1  1930|  Assessed  valuation  1910-..1, 588, 028 
(Subject  to  call  after  Dec.  1   1920.)  I  Total  tax  ratetper  $1,000)  '10.$14,50 

BOND.  DEBT  Dec  1910 $81 ,000 1  Population  in  1910 1.927 

INTEREST  Is  payable  at  the  fiscal  agency  in  New  York  City. 

STAFFORD  COUNTY.     J.  B.  Kay,  County  Clerk. 

County  seat  Is  Saint  John. 
LOANS—  When  Due.  |  BOND.  DEBT  July  1  1910    $115,000 

Railroad   Aid  Bonds —  Total  assessed  val  1911 . -.26,569  ,007 

6s  '87     July  $63,000c July  1  1917  (Assessment  at  full  value.) 

Refunding  Bonds.  I  State  &  Co  tax  (per  M)  1910.. .$3. 20 

4}.s'05  J-J     $52. 000c. ..Jan   1    1931  I  Population  In  1910 12,510 

(Subject  tocall  before  maturity.)   |  Population  In  1900      9.829 

INTEREST  Is  payable  at  the  Kansas  fiscal  agency.  New  York  City. 

STEVENS  COUNTY.     C.  F.  Bell,  Clerk. 

Hugoton  Is  the  county  seat. 

Funding   Bonds. 

6s  '88      $3.000 Oct    1  1918 

6s  '89      20.000 Jan    1  1919 

6s  '90      2,000 Jan    1  1920 

6s  '93      1,241 July  1   1913 

6s  '94      23.147 July  1  1913 

Refunding  Bonds. 
58  '01  ...  -  $54,500 
3Hs'02 5,000 


.Jan    1  1931 
.Jan    1  1922 

SUMNER  COUNTY.     C.  E.  Crosen,  Clerk 

County  seat  Is  Wellington. 
LOANS —  When  Due 

Refunding  Railroad  Bonds. 
S^s'OOJ-J     $60.000c...Jan    11920 
4s    05     J-J       35,000c Feb    11925 

(Subject  to  call  $20,000  yearly  ) 
BOND.  DEBT  Sept  18  1911. $95, 000 

THOMAS  COUNTY.     A.  B 

Colby   Is  the  county  ieat. 

Refunding  Bonds. 

58  '99      $26,000. 

63  '88      4.000. 

Court-Mouse   Bonds 
4a  '06      $50,000-. 


BOND.  DEBT  July  1  1911.  $108,888 

Floating  debt 6,013 

Sinkingfund 7,157 

Total  assessed  val.  1911. ..3, 107 ,406 

(Assessment  at  full  value.) 

State&Co.tax(per  $1,000)  '11. $10  96 

Population  In  1910 2,453 


WABAUNSEE  COUNTY.     C.  C.  Stotler,  Clerk. 


County   scat    Is    Alma. 
LOANS —  When  Due. 

Refunding  Bonds. 
4Ks'10  J-J     $75,000.. July  1  '12-'26 
BOND.  DEBT  Oct  1  '11..        $75,000 
Total  assessed  val.  1911. .23.884,710 


Total  assessed  val  1911. .$53, 224. 640 

(Assessment  at  full  value.) 
State&Co.tax  (per  $1,000)  '11      $3  75 

Population  In  1900 25.631 

Population  In  1910 30.654 

INT.  payableat  Nat.  Park  Bk.,  N.Y 

Sargent,  Clerk. 

BOND.  DEBT  July  1  1911        $80,000 
Assessed  valuation  1911.-12,851.080 

(Assessment  at  full  value.) 
State  &  Co.  tax(per$1.000)'ll.$2.70 

Population  in  1910 .5,455 

INTEREST  on  the  court-house  bonds  Is  payable  in  Topeka;  on  other 
bonds  at  fiscal  agency  In  N.  Y.  City. 

TOPEKA.     C.  B.  Burge,  City  Clerk. 

This  city  Is  In  Shawnee  County.  Incorporated  In  1854.  In  1905  pur- 
chased plant  of  Topeka  Water  Co.  V.  80.  p.  1137.  A  commission  form 
of  government  was  adopted  Nov.  2  1909.     V.  89.  p.  1298 


.June  1  1914 
Nov   10  1918 


Feb   8  1926 


LOANS—  When  Due. 

City-Hall  Bonds — 
4s  "00     J-J     $60,000 Jan    1  1920 

lopeka    Water   Co.    Assumed — 
8s  '96      J-J  $270.000 Sept  1  1926 

Bridge  Bonds. 

4V4s'05 $34,066 ADr    1  1925 

4^8         39.411 .19.10 


(Assessment  at  full  value.) 
State  &  Co.  tax(per  $1,000)  "11  $3.12 

Population  In  1910... 12,721 

Population  In  1900 12,813 

INTEREST  payable  In  Topeka. 


WELLINGTON       A.   B.  Cheever,  Clerk. 

This  city  Is  the  county  seat  of  Sumner  Co.     Incorporated  Feb.  14  1880. 


4  Ms        4.101 

Refunding  Bonds. 
5s  '92      J-J   $100,000. 
58  "93      J  J        74,000. 
6a  '95     J  J  8,800. 

8Msg  '99  J-J  13.000. 
4Hs'06  F-A  2n. nun 
4Hs'04  F-A  18.000. 
4'4»'04  ...  79.100. 
4  V.8'10      .  .       50.000 


.1930 


..Aug   10  1012 

...Nov  8  1913 

...Sept  1  1915 

..Jan     10  11(19 

...Aug    1  1926 

...Feb    1  1924 

...Jan     1  1924 
19.10 


Refunding  Bonds. 

4s  '99      J-J      $18. 500r... July  1  1919 
(Subject  to  call  any  interest  period.) 

Water  Bonds — 
5s '00      M-N  $50,000r... June  1  1920 

(Subject   to   call   June   1    1910.) 

4Ms'07  J-J     $30,000r  ...July  1  1927 

(Subject tocall  $10,000  1912,  $10,000 

1917  and  $10,000  1922) 

5s  '10      $30,000 July  1  1930 

Internal  Improvement  Bonds. 

4Hs         $25,000 July  1  1927 

(Subject  to  call  any  Interest  period.) 

Chemical-Tank  Bonds 
5s '10     $11,500 Jan  1   1920 

INTEREST  Is  payable  at  Kansas  fiscal  agency 


Electric  Light  Plant  Bonds. 
4Hs'09  J-J     $40.000 Jan    1  1929 

Crematory   Bonds. 
4Hs         $17.700 ..1930 

At.  Top.  &  Santa  Fe  RR.  Aid  Bds. 
4s  Ml      J  J      $59,000 Jan     1   1931 

Water-Works    Purchase    Bonds — 
48    04       A-O$350.000o.      Apr    1   1924 

Street   Bonds. 
4^s'll    F-AS  I  25,000c.  Aug   1    '12-'21 
Gen.  city  bonds  Apr  1  101181.231.878 
Paving  f<  sewer  bds(add'l)       664,142 

Sinkingfund 7.733 

Total  assessed  val  1910.      49,281.901 

(Assessment  at  full  value.) 

Total  ta\  (per  $1  .000)   1911     .  .$17.85 

Population  In    1900         33.608 

Population  In   1910  (Census)  .  .43.684 


Electric    Lignt    Bonds. 
I  '  .s't)7  J-J      SlO.000r_-.July  1   1927 
(Subject  to  call  $5,000  1917  and 

$5,000  1922) 

Main  Sewer  Bonds. 

5s  '10      $24,000 Jan  1   1940 

(Subject  to  call  any  Interest  period.) 
GEN.  BD.  DT.  Oct  1  1911.  $199,000 
Sewer  district  debt  (add'l).  26,900 
Paving  bonds  (additional).  94,900 
Total  assessed  val.  1911.. .7, 670, 155 

(Assessment  Is  at  full  value.) 
Total  tax  (per  $1,000)   1911_. $11.00 
Population  In  1910 7,034 


New  York. 


WICHITA.     E.  A.  Dorsey,  Treas.;    Wm.  Sence,  Clerk. 

County  seat  of  Sedgwick  County.  Incorp.  Apr.  8  1871.  The  City  Com- 
missioners on  June  19  1911  decided  not  to  accept  the  offer  of  the  Wichia 
Water  Co.  to  sell  its  plant  for  a  little  over  $1,200,000.  but  to  acquire  the 
same  by  condemnation.  The  property  has  been  appraised  by  the  State 
Board  of  Equalization  at  about  $025,000.      V.  92,  p.  1713. 

Funding    and    Refunding    Bonds — I        Funding  &  Refunding  Bds. (Con.) 


5s  '91 
6s  '95 
6s  '95 
6s  '95 
6s  ,96 
5s  '97 
5s  '98 
5s  '99 


INTEREST  N  payable  In  New  \  ork  at  the  fiscal  agency  of  the 'State 


TOPEKA   SCHOOL    DISTRICT.      M 


'95 

J-J 
96  A-O 
J-J 
J  .1 
J-J 
J  J 
J-J 
J  J 


$8,700. 
50. hoik:. 
34.000c. 
80,0000 
88.000c 
8,0000 
18.0000 
30  .none 
122  000c. 


.July  1  1915 
.Apr  1  1016 
.May  1   1921 


c.  Holman  ,< 
4S  'OS  -I.l  $110. 561c. ...Tan  3  1925 
4s  '05  J-J  78.500c-  Mav  1  1925 
«s  J-J  3. 50(lc. July   1    '12     18 

5s  '08      J-J  9.400c     ...  1028 

BOND.  DEBT  Sep)  1  '11.  $529,661 
ed  valuation  i  u  1 1  50,950,000 
(Assessment  at  4-5  actual  value.) 
School  tax  (per  $1  .000)  101 1..  $5  80 
Population  In  Hill    (est.)       ...80.000 


.July  1   1014 

.Jan    l  1920 

-July  1    1922 
May  5  1024 
INTEREST  on  the  bonds  due  1912-18  Is  payable  In  Topeka 

WATERVILLE. 

This  city  is  In  Marshall  County. 

Water  and   Light  Bonds.                       |TOTAL  BONDED  DEBT  (') 

8s'll      ...    $30,000. .July  1  '21-'41 1  Population  In  1910 ......704 


$50,000. 

J-J 
J-D 
J-J 
J-D 
J-J 
J-J 
J-J 


Jan   15   1921 

57,000 Jan    1  1915 

55,000 Junel  1915 

10,000 July  1  1915 

74,000 Junel  1921 

25,287  96. July    1   1917 

25.000 July  1  1918 

50,000 Jan    1  1929 

(Subject  to  call  after  1919.) 

4Hs'03  J-J     $40,000 July  1  1923 

50.000 Oct    6  1923 

4  1,0(1  I  I         1117 

15.866.90.Jan    1    1918 

100,000 Aug  1   1928 

13,000 

(Part  due  each  year.) 

...     $4,000 

(Part  due  each  year.) 

4S  '05      ...    $39,000 

(Part  due  each  year.) 

5s  '06      ..-       $5,000 

(Part  due  each  year.) 

5s  "06     ...    $17,000 

(Part  due  each  year.) 

5s  '07      ...       $9.500 

(Part  due  each  year.) 
5s  "09      ...    $16.311 Feb   1    1919 


4>_s'03  A-O 

4  S^s'OG 

5s  '08  ... 
4Ms'08  ... 
4s  '05 


4s  '00 


4Hs'09   ...     $21.865 July  1  1924 

5s  '09      ...       21,250 

(Part  due  each  year.) 
5s  '09      ...     $43.438 

(Part  due  each  year.) 
5s  '07     ...    $17,000 May  1  1917 

Cemetery    Bonds. 
6s  »I0    ...July  1  1935 

Improvement  Bonds. 
..    -.      --_       $676,889    _ 

(Maturity  one-tenth  annually.) 

Convention-Hall  Bonds. 
5s  '09      ...  $150.000 Aug  1  1939 

Bridge  Bonds. 

4Hs'09___    $18,600 June  1  1914 

5s  '08      ...         9,000 1918 

Park  Bonds. 
5s  '10  J  J  $22,500-.July  1  '12-'20 
GEN.  BD.  DT.  Sept  15  '11.1,577,506 
Spec,  asses't  debt  (add'l)  .2,322,629 
TOTAL  DEBT  Sept  15  '11.3.900,135 
Assessed  valuation  1911.. 63, 238, 492 

(Assessment  at  full  value.) 
Total  tax  rate  (per$l,000)'ll.$14.20 

Population  In  1900. ..    24.671 

Population  In  1910  (Census) -.52,450 


INT.  payable  In  N.  Y.  and  Topeka. 

WICHITA  CITY  SCHOOL  DISTRICT  NO.   I.     C.  S.  Caldwell.  Secretary. 

Building  Bonds —                                             High  School  Bldg.  Bonds. 
4s      M-N  25  $25,000c..May  25  1921    4Hs'09  s-an    $125, 000c 1929 

(Subject  to  call  after  May  1911.)                (Subject  to  call  after  1919.) 
4HS         J-J        50,000c... July  1  1923    5s  '11      J-J     $75,000 Jan   2    1931 


4Ks'06  F-A      40, 000c... Aug  1    1926 

(Subject  to  call  after  Aug  1  1916.) 

Refunding  Bonds — 
4Hs         J-J     $94.000c..-July  1   1921 

(Subject  to  call  after  July  1  1911) 
5s  J-J     $17,500c.-..Tuly  1  1917 

(Subject  to  call  after  July  1  1907.) 


(Subject  to  call  after  Jan.  2   1921.) 

Oracle  School  Bonds. 
5s  '09      s-an   $56. 000c 

(Maturity  part  every  even  year  from 

2  to  10  years  inclusive.) 
BOND.  DEBTMch  1  1911     $482,500 

Sinkingfund 5,000 

Assessed  valuation  1910.. 61, 237. 335 

(Assessment  at  full  value.) 
School  tax  (per  81,000)  1910..    $4.30 
INTEREST  Is  payable  In  New  York  and  Topeka 

WICHITA  COUNTY.     Geo.  R.  Ballard,  Clerk. 

County  seai  Is  Leoti.  A  compromise  has  been  effected  on  part  of  the 
debt  oelow,  and  37.  iOO  of  the  bonds  will  hereafter  carry  ;i  ',';>  Interest.  See 
V    -r.    n    lis    foi     ompromlse  with  th<   "tat 

Refunding  Bonds.  ISInklng    fund $9,168 

6s  '88     J-J     $32.0000. ..July  1  1 91 8 1 Total  assessed  val.  1911.. .3. 714. 701 

3s  '92      37,000c.  .Jan    1  19221  (Assessment  at  full  value.) 

6s  '89      3.000 July  1   1919   State&Co.tax(per  $1,000)  '11. .$3.30 

BOND    DEBT  July  1  1911. .$72,000!  Population  In  1910 2,006 

INTEREST  Is  payable  at  the  State  fiscal  agency.  New  York. 

WILSON.     N.  Coover,  Clerk. 

This  city  Is  In  Ellsworth  County. 

Water  Bonds. 
4^s'10  ...     $30,000 Jan   1    1940 

Light  Bonds. 

4Hs'10  ...     $15.000 Jan   1    1940 

(Subject  to  call  at  any  time.) 

WINFIELD.     Geo.  W.  Sloan,  Clerk. 

County  seat  of  Cowley  County.     Incorporated  1879. 


BOND.  DEBT  May  5  1911.     $45,000 

Assessed  valuation  1910 1,190,000 

Total  tax  rate(per$l,000)  '10  .$11. 78 
Population  In  1910 ...981 


Relunoi.._.    Bonds. 
5s  '08  -     $35 ,000. --..Men    1018 

(Subject  to  call  after  1908) 

Park  Bonds. 
5s    Hi       ..  _  \00(> Sept    1927 

Railroad  Bonds. 
6s  '86       M-S      $8.000. .NOV      12  1916 
58  F-A      20,000c 

Intersection   I  -.. 

5  J^S'OR         .        51  62  i       "el       '     12     1 

(Maturity  one-tenth  yearly.) 

Gas  and  Oil    Bonds. 
5s  '03     J-J     $15.000 Jan    1  1923 

(Subject  to  call  after  .Ian   1.-13) 

Street    Bonds. 

6S  '00        -.       .'6,000. 

8s  *05      6.  em 

6s  '07      ...  1  ,500 

SV.8'06 17     0> 

.-,  Ur'07    ...        :  3     00    .    

Funding  Bonds 
5s  '05     J-D      $4. oooc.      June  1  192ft 
5s  '11       ...  29.676  37. 

INTEREST  payable  In   New  York 

WINFIELD  SCHOOL   DISTRICT. 

Building  Bonds 
4V.s'10.I-J     $74.000 Ian    1    1930| 


Bridge  Bunds. 
6-  '  6      K-A      $7.000. ..Aug  25  1916 

I  ight  Bonds. 
5s'04  seml-an  $30, 000. ..Oct  1  1924. 

(Subject     to    call     after     1914.) 
5s    05     J-D    $15,000.-   June    1  1928 

(Subject   to  caM   .lune    1    1915.) 

Water  Works  Bonds. 
5s  '06      A-O  $89,000 Men  1  1926 

(Subject     to    call    after    1916.) 

4t_s'09J-D      65,000. 

5s  J-J        10.000c    

Sewer  Bonds. 

5s  '07      F  A    $28.000. 1938 

(Subject  to  call  after  1917.) 

5s  '07  $28.000 Aug  1937 

GEN.  BONDS  Apr  1   1910.  $142,500 

Special  assessment  debt 84.000 

Floating  debt  _ 10.000 

Total  valuation  1909 6.729,261 

(Assessment  about  90%  actual  value) 
Total  tax  (per  $1,000)  1900. ..$12. 90 
Population  In  1910 6,700 


WYANDOTTE   COUNTY.    John   Spaeth,   Treasurer. 


County 
LOANS 

Bridge 
88  '89      J 

4  !^8'04  J 
4>_s'04  J 

(Subject 

48   '()  '        J 

Fundin 

6  V_s'H8  J 

5  Us'*t>  .1 
4  Hs'04  J 
4).s'll  fi- 


scal Is  Kansas  City 

When  Due. 

J    $6o.oi)Oc... July  1  1019 

J      200.000c.    Jan   1   '24  '33 

j     lfto.oooc-   July  l  1931 

to  call  after  July  1  1924.) 
J       48,0000 Inly  1   hum 

g    Bonds. 

J  844.000c.  ..July  1  1918 
J  78.0000  .inn  1  1918 
-J  150. OOOC.  Jan  1  19- "23 
•a      335.000... .1941 


Jail  Bonds. 
5s  '80      .1  .1      840.000c... July  1   1919 
Refunding  Bonds. 

4)4*' 11  J-J     $141,000. ..Jan    2  1031 
H(>\!)   DEBT   Dec   I    1010      $774,000 

Floating  debt  Mch  in  limit       120.000 
Total  assessed  val.  1111 1    108,894, 045 

(Assessment  n<   full  value.) 
S'.-iie  _eCo  tax  1 1><  1  \n  'mb     .     $3  33 

Population  In    lnotl      73.T27 

Population  In   1910 100.068 

INTEREST  payable  In  New  York. 


14  1 


MONTANA— DKHT  <)F  STATE 


[Vol.  lxxjlxiii. 


ADDITIONAL  STATEMENTS 

In    the   tabic    b0lO«    «<'    give   statistics    regarding    minor   civil   divisions 
In  the  State  of  Kansas  wlilcli  arc  not  represented  among  the  foregoing: 

Bondta  Uatt  of  u-ue  of  j'upu 

1><!)I.  Interim.  Maturity.  lation 

Vocation   -                                  $  %  1910. 

Alma  (O) .  Wabaunsee  Co 26.000  5  1915-T8-20  1.010 

Alma  Twd..  Wabaunsee  Co 25.000  5  lozu  862 

Anthony  City,  Harper  County.  4!>.5oo         5  19211029  2,660 

Augusta  (O),  llntlrr  Co 42,<>Oo  4  ' ,  45  1.235 

Baldwin  (G) .  Douglas  County   .    78.000  44  1920-'3O-'35-'4O  1.380 

Belleville  (C) .  Republic  County  58,000  4-5  2,^_'4 

Belolt  (C) ,  Mitchell  <    I     It               KX.ooo  4  ' -5-6  1928  3,082 

Blue  Rapids  (C> ,  Marshall  Co. .  ai.aoo  5  1924-1929  1.756 

Bonner  Springs,  Wyandotte  Co.  85,800  •  1.462 

Burlington  (C) .  Coffey  County.  70,000  4K-5H  1919-1925  2.180 

Center  Township,  Wilson  Co...  50.000  7  1916                

il   Hl-I.  No.  2              '■  ■>  

Cloud   County 38.500  5  1013  18.388 

Clyde  (C).  Cloud  County 33,000  4H   &6  1.057 

Oolumbus  (C) .  Cherokee  Co 8 1.500  5-6  '16-'14-'17-'21  3,064 

Coffey  Cmmiv    .     35,000  4^  1037  15,205 

Cottonwood  Tails  (C>. Chase  Co.   25.000  1934  899 

Council  Grove  (C) ,  Morris  Co  ..   40,noo  4VS&6  1912  1916  2,545 

Cowlev  County 43.000  4  1929  31.790 

Decatur  County 33.500  4H  1929  8.976 

Delaware  Twp..  Jefferson  Co..   40.000  4H  1921  1,562 

Delphos  (Oi.  Ottawa  County..   30.000  4H  1929  767 

Dodge  City  (C) ,  Tord  County..   55,000  4-5  1921-1922  3.214 

Elllnwood  (C).  liarton  County.   40.000  5  1928  976 

Ellis  (C).  Ellis  County ...   45.000  5  1929  1,404 

Eureka  (C)  .  Greenwood  County   63,950  5-6  1918  2,333 

Franklin  Two.,  Jackson  Co      ..   25,000  4*4  1925  738 

Galena  (C),  Cherokee  County..   95.000  6,096 

Garnett  (C) .  \ndersonCo 38,059  5-6  2,334 

Geary  County 44,000  4  1919-1920  12.681 

Glrard  (C).  Crawford  County..   55,000  4^-5-6  1913-1918-1929  2,446 

Goodland  (C) .  Sherman  Co 45.000  4H-6  1915-1925-1930  1,993 

Great  Bend  (City  &  Twp) 27.000  6  1916-1917             

Greeley  County 27.000  6  1919-1921  1,335 

Halstead  (C).  Harvey  County..  31,500  4  1929  1,004 

Harper  County 32,000  4  M  1917  14.748 

Hiawatha  (C).  Brown  County..   50,000  6  1917  2.974 

Horton  (C) .  Brown  Co 100.000  5-5M  1918-1919-1941  3.600 

Ingalls  Township.  Gray  County  25.000  4  46 722 

Kingman  (C).  Klngmnn  Co  ...  48,000  4  &  5  1919-'25-'27  2.570 

Kingman  School  District 31.500  1912  19-27-29        

Kinsley  (C).  Edwards  Co 43.000  4  1917  1,547 

La  Cygne  (C) ,  Linn  County 30.000  5  1941  957 

La  Haroe  (C) .  Allen  County 34.000  6  1922-1925  2.080 

Lakln  (C),  Kearny  County 35.500  5  1938  337 

Larned  (C),  Pawnee  County 58.000  4H&5  1914-1936  2,911 

Lebanon  (C),  Smith  County...  31.600  5-9H  r*  73 

Lincoln  City,  Lincoln  County..   34,500  4H  1936  1,508 

Llndsborg  (C) .  McPherson  Co..   72,500  4  «  to  5  1922-1925-1940  1.939 
Longton  4  Oak  Valley  Twps., 

Elk  County 28,500  5  1920-1930             

Lucas  (C) ,  Russell  County 30.000  5  1939  573 

Mankato  (C).  Jewell  County  ..   30,000  5  1915-1919  1,155 

Maple  Hill  Twp, WabaunseeCo.  25.000  4H  1935  1,132 

Marquette  (C) ,  McPherson  Co.   25.500  5  1925-1927-1928  716 

Marysvllle  (C).  Marshnll  Co  ...   25.000  4H  1925  2,260 

Meade  (C) ,  Meade  County 37.500  2-5  1918-1920-1929  664 

Minneapolis  (C) .  Ottawa  Co...   37.000  4M-5  1925  1,895 

Mission  Township,  Neosho  Co..  35,000  4H  1922  1,769 

Monroe  Twp.,  Anderson  Co 30,000  6  1916  687 

Morris  County 54,000  12,397 

Mound  City  Twp,  Linn  Co 27.500  4  tf-5  1920-1930  698 

Moundrldge  (C),  McPherson  Co.  30.000  4^  626 

Mulvane.  Sumner  County 30,000  5  1,084 

Neodesha  (C) .  Wilson  Co 129.380  5  46  1918-1919-1933  2,872 

Neodesha  Twp..  Wilson  Co 35.000  7  1916  1,447 

Norton  (C).  Norton  County  ...   60.000  4H-5-5H  1.787 

Oberlln  (C),  Decatur  County  ..   35,000  4H&5  1926-1929  1.157 

Olathe  City  (C) .  Johnson  Co..   85.000  5  4  5H  1913-1928  3,272 

Old  Franklin  Twp..  Jackson  Co.   25,000  4  HI  1925  738 

Osage  City  (C).  Osage  County. .135, 500 2.432 

Osborne  County 25,000  6  1915  12,827 

Oskaloosa  Twp.,  Jefferson  Co..  45,000  4H  &  5tf      1926-1940  1,147 

Ozark  Township.  Anderson  Co.   43.000  5-6-7  1,117 

Parker  Twp  .  Montgomery  Co.   49.000  4M-6  1917-1921  1,593 

Peabody  (C) .  Marlon  County..   28.434  1,416 

Phllllpsburg  (C).  Phillips  Co...   37,800  4-6  1918-1923  1,302 

Pittsburg  School  District 84,000  .   . 

Qulndaro  Twp,  Wyandotte  Co.   33.000  6  1916  2,161 

Rawlins  County 27,000  4}i  &  6  1918-1926  6,380 

RockCr.Twp.,PottawatomleCo.  35.000  5  1933  915 

RooksCounty 45.000  6  1917  11,282 

St.  John  (C) .  Stafford  Co 89.000  2  4  4H  1.785 

Saint  Mary's.  Pottawatomie  Co.  47.000  5  1928  1,397 

St. Mary'sTwp.PottawatomleCo  40.000  4  1919  2,029 

Scott  Twp..  Scott  County 43.780  4  45  1924-'30-'31  1.180 

Sedan  (C) ,  Chautauqua  Co 30,000  4H  1925  1,211 

Seneca  (C),  Nemaha  Co    40.000  6  1916-1925  1,806 

Smith  Center  (C),  Smith  Co...   50.000  5-6  1922-1925-1929  1,292 

Stanton  County 37.000  3-5  1918-1920  1,034 

Superior  Township.  Osage  Co..   33.111  6  1917  854 

Syracuse(C).  Hamilton  Co 40,830  344  1929-1932  1,126 

Union  Township,  Jefferson  Co.   30.000  5-6  1911-1929  794 

Wakeeney  (C).  Trego  County..  40.000  5  1929  883 

Washington  (C) .  Wash'ton  Co.    34.500  5  46  1,547 

Wellington  School  Dlst.  No.  6.   40.000  4H  1929                  

Wild  Cat  Twp.,  Elk  County 26,000  5-6  1917  1.632 

Yates  Centre  (C) .  Woodson  Co.   59.000  5-6-7  1916-1918  2.024 

(C)  City.  (Twp)  Township,     x  This  covers  merely  a  recent  Issue  of  bonds; 
we  are  not  Informed  as  to  what  Is  total  debt. 


bonds  Issued  under  the  name  of  the  State  University.  State  Normal  School 
Agricultural  College  and  I),  .if  and  Dumb  School  of  the  State  of  Montana, 
and  which  In  1906  were  held  Invalid.  Tne  Capitol  Building  bonds  given  be- 
low are  Issued  against  a  land  grant:  they  amounted  to  $675,000  on  Men.  1 
1911,  and  then  had  a  sinking  fund,  for  the  payment  of  same,  of  $2 19. 350.88. 
The  cash  on  hand  In  all  funds  on  Meh.  1  1911  amounted  tot  1.226, 478  .49.  The 
permanent  school  fund  on  Mch.  11911  held  cash  and  securities  amounting  to 
$2,061,433.80  and  other  permanent  funds  on  hand  aggregated  il  ,286,463.75. 


LOANS— 
Name  and  Purpose. 


Refunding  bonds 1909 

Capitol  bonds 1898 

do      do 1909 


—  Interest    — 
y.C.     Pay. 
J-J 


Principal. — 

When  Due.      Outstanding. 
Jan  1  1929  c        $279.00* 


State  of  Montana. 

ITS 

DEBT,  RESOURCES,  &c. 

Organized  as  a  Territory  (Act  May  26  1864) May  26  1864 

Admitted  as  a  State  (Act  of  Feb.  22  18S9) Nov  8  1889 

Total  area  of  State  (square  miles) 146,080 

State  Capital Helena 

Governor  (term  expires  1st  Mon.  Jan. 1913) Edwin  Norris 

Sec.  of  State(term  exp.lst  Mon.Jan.  '13)_F.  M.  Swindlehurst 
Treas.  (term  expires  1st  Mon.  Jan.  1913). _E.  E.  Esselstyn 
Auditor  (term  exp   1st  Mon.  Jan.  1913)  _.H.  R  Cunningham 

LEGISLATURE  meets  biennially  In  odd  years  on  the  first  Monday  In 
January  and  sessions  are  limited  to  60  days. 

SITUATION  AS  TO  DEBT.  &c— For  facts  with  reference  to  the  early 
history  of  Montana's  State  debt,  see  "State  and  City  Supplement"  for  April 
1893.  page  130.  The  bonded  debt  of  the  State  of  Montana  on  Mch.  1  1911 
was  $279,000.    These  bonds  were  put  out  In  1908  to  take  up  educational 


Optional   after  Jan   1    1919 

J-J         July  11928  c  350.000 

Subject  to  call  after  July  1  1913 
M-N      May  1  1939  325.000 

Subject  to  call  after  May  1  1924 

ASSESSED  VALUATION.— For  1910  the  total  assessed  valuation  waa 
J309.673.609,  of  which  real  estate  was  $152,514,254.  personal  $.'.4,309,821, 
live  stock  $37,123,378  and  railroads  $65,696,246;  in  1909  the  total  assessed 
|  valuation  was  $280,401,046.  The  State  tax  rate  (per  $1,000)  In  1910  waa 
$2.50.  In  1909.  1908  and  1907  It  was  $2.50.  Property  Is  supposed  to  be 
assessed  at  full  cash  value. 

DEBT  LIMITATION.— The  Constitution  of  Montana  was  adopted  by 
popular  vote  October  1  1889.  Article  XIII.  contains  the  Sections  which 
regulate  the  debt-making  powers  of  State,  county  and  city.  Counties  are 
allowed  to  become  indebted  to  an  amount  not  exceeding  five  (5)  per  centum 
and  cities,  towns,  townships  and  school  districts  to  an  amount  not  exceeding 
three  (3)  per  centum  of  the  value  of  taxable  property;  but  In  the  latter  case 
the  Legislative  Assembly  may  permit  debt  In  excess  of  this  limit  for  sewer 
or  water  purposes,  provided  the  question  is  submitted  to  a  vote  of  the  tax- 
payers. All  the  provisions  In  full  and  also  those  relating  to  the  power  of 
the  State  Itself  to  create  Indebtedness  may  be  found  on  page  135  of  the 
"State  and  City  Supplement"  of  April  1895. 

POPULATION  OF  STATE — 

1910,  376.05311900.  243.329  |  1890,  132.159  1 1880.  39,1591 1870,  20.55» 
The  population  In  1900  Included  Indians  and  whites  on  Indian  reserva- 
tions not  previously  counted  In  the  enumeration.  In  1890  there  were  10,765 
and  In  1880  31 ,650  such  persons,  which  number  should  be  added  to  the  total 
for  those  years  in  making  accurate  comparisons. 


CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  MONTANA. 

ASHLEY  IRRIGATION  DISTRICT.     L.  A.  Foot,  Secretary; 
P.  O.  Kalispell. 

A  district  In  Flathead  County.     Bonds  are  tax-exempt. 

6s '10     Jan      $50.000c4r |  BOND.  DEBT  Sept  1911. ..$50, 000 

(Part  due  each  yr.  begin.  Jan.  1  '20)  | 

INTEREST  Is  payable  at  the  County  Treasurer's  office  in  Kalispell. 

BILLINGS  SCHOOL  DIST.  NO.  2.     Andrew  J.  Thorine,  Clk. 
Thlsjllstrlct  Is  In  Yellowstone  County.     All  bonds  are  tax-exempt. 


LOANS—  When  Due. 

4>$s'0l  ..  $35 ,0000.. -July  1  1921 
(Subject  to  call  after  July   1    1911) 

4s  "03      $25.0000.. -July  1   1923 

(Subject  to  call  after  July  1  1913) 
4>$s'04  ...  $12.0000. ..July  1  192-1 
(Subject  to  call  after  July  1  1914) 
4>^s'05  ...  $12.0000  ..Mch  1  1925 
(Subject  to  call  after  Mch  1  1915) 
4Hs'06  ...  $25,0000  ..July  1  192i 
(Subject  to  call  after  July   1    191*. 


4  !^s'07   ...     $11.0000 Mch  1  1927 

(Subject   to   call   after   Mch   1    1917) 

4  3-5s '08  ...JSO.OOOc 

4H8'07  ...  35 ,000c. .July  1  1927 
(Subject  to  call  after  July  1  1917.) 
BOND.  DEBT  Jan  1  1911. .$185,000 

Slnklngfund 4,o64 

Total  assessed  val.  1910. .8.476,566 
(Assessment  about  3-5  actual  value.) 
School  tax  (per  $1,000)  '10. ..$10.00 
Population  In  1911  (est.) 12,000 


INTEREST  payable  n  Helena,  Mont..  Chicago.  111.,  and  New  York. 


BOZEMAN.     A.  M.  Brandenberg,  Clerk 
Bozeman  Is  In  Gallatin  County. 
City  Hall  Funding  Bonds. 

5s  J-J        $2.000c 1918 

(Subject  to  call  alter   1908.) 
4s  J-J    $30.000c...Jan    1  1921 

Water-Works  Bonds. 
5s  J-J   $132.0000   ..Jan    1  1919 

(Sublect  to  call  after  Jan  1  1909. 

INTEREST  Is  payable  In  Bozeman  or  New  York 


BOND.  DEBT  Nov. 16  1911$182.000 

Water  debt  (incl  above) 132.000 

Assessed  valuation  1911 2,932,000 

(Assessment  about  Vi  actual  val.) 

Population  In  1900 3,419 

Population  In  1910  (Census) 5.107 


BOZEMAN  SCHOOL  DISTRICT  NO. 

4^8  '05  F-A  $21. 000c. .Aug.  1  1925 

(Subject  to  call    Aug.  1    1915.) 

Refunding  Bonds. 
4Hs        M-N  $36.000c-.May  2  1927 
Subject  to  call  after    May  2  1917.) 

INTEREST  on  the  4  H  %  bonds  Is  payable  at  Mason.  Lewis  4  Co. 
cago;  on  the  4  H  %  bonds  at  the  State  Treasurer'6  office. 


7.     Philip  Dodson.  Clerk. 

BOND.  DEBT  Men  1911 $57,000 

Assessed  valuation  1910 3.275,000 

(Assessment  about  H  actual  value. 
School  tax  (per  $1,000)  1910. ..$6.00 
Bonds  are  exempt  from  taxation. 

Chl- 


BUTTE.     Jno.  O'Leary,  City  Clerk. 

Butte  Is  In  Silver  Bow  County.     Bonds  and  warrants  are  tax-exempt. 


LOANS —  When  Due 

Funding  and  Refunding  Bonds 
4Hs '05  J-J  $400.000c..Dec    11925 


Cash  In  treasury $456,396 

Assessed  valuation  1910     22,822.945 
(Assessment  about  2-3  actual  value.) 


(Subject  to  call   after   Dec   1    1915.)  I  City  tax  (per  $1,000)  '10. ..$12  00  + 

GENL  BONDS  Feb  1  1911  .$400,000  Population  1900  (Census) 30.470 

Warrants  outstanding --97. 6321  Population  In  1910  (Census).. 39. 165 

INTEREST  Is  payable  In  Butte  and  In  New  York  City. 

DEBT  LIMITED  by  law  to  3  %  of  assessed  valuation. 

BUTTE  SCHOOL  DISTRICT  NO.  I.     Thos.  Richards.  Clerk  Board  of  Ed. 

This  Is  one  of  the  school  districts  into  which  Silver  Bow  County  Is  divided. 
District  No.  1  not  only  Includes  the  entire  city  of  Butte,  but  the  larger  por- 
tion of  the  taxable  property  of  the  county  outside  of  Butte,  and  contains 
about  nine-tenths  of  the  school  population  of  the  county. 


LOANS—  When  Due. 

Building  Bonds. — Tax  exempt. 
4Hs  g  '04  J-J  $50 ,000c   July    1  1924 
(Subject  to  call  after  July  1    1914.) 
4s  J-D    100.000c.  .June  1  1921 

(Subject  to  call  1911.) 
4s  J-J     100,000c..  July  1  1922 

(Subject  to  call  after  July  1  1912.) 


4  •Jsur()6J-J  $  100 ,000c 4r- July  1  '26 
.Subject  to  call  after  July  1  1916.) 
-.g'llJ-D  $50. 000c... June  1  1931 
(Subject  to  call  after  June  1  1921.) 
BOND.  DEBT  Mch  1  1911  .$350,000 

Sinking  fund 220,000 

Total  assessed  val.  1910. .36.925.  76 
(Assessment  about  H  actual  value.) 
School  tax  (per  $1,000)    1910.. $9  50 

Population  In  1911  (est.) 60.000 

TAXES  for  the  payment  of  principal  and  interest  on  these  bonds  are 

levied  and  collected  by  the  County  officials.     Interest  on  the  4s  Is  oayable 

by  the  County  Treasurer  and  on  the  4  Hs  In  Chicago. 

CARBON   COUNTY.     G.  L.  Finley,  Clerk. 

Red  Lodge  Is  the  county  seat.     All  bonds  are  tax-exempt 
4Hs'09J-J     $40.000c.Aug   15  1929 
5s  '11      J-J        50,000c 1931 

Warrant  Funding  Bonds. 
5s  '07  ...$ll,000c..Jan  1  1917 
5s  '00  ...  45.000c. Nov  30  1920 
5s  '04  ...  10.000c. Nov  30  1924 
4Hs'07  J-J  12. 000c. ..July  1  1927 
5s  '08.-J-J       20.000c. .Apr   1  1928 

Funding  Bonds. 
6s  '95         ...$46,000c.Nov  11  1915 


Funding  Bridge  Bonds. 
5s  '10     J-J     $40.000c.Nov  15  1930 
BOND.  DEBT  Jan  1911..  $184,000 
Floating  debt  Sept  1910...      70,273 

Sinking  fund  Sept  1910 667 

Assessed  valuation  1910 7,191.835 

(Assessment  at  H  actual  value.) 
State4Co  tax(per  $1,000)  '10. $19. 75 

Population  In  1910 13.962 

INTEREST  Is  payable  In  Red  Lodge. 


Nov.,  1911.1 


MONTANA-CITIES  AND  TOWNS. 


145 


CASCADE  COUNTY.     David  M.  Wood,  Treasurer 

County  seat  Is  Great  Falls.     Bonds  are  tax  exempt. 
When  Uui  . 


LOANS— 

Funding  Bonds. 
fls             J-J       $150.000c.-Jan     1912 
4s  J-J  51,000c July  1021 

(Subject  to  call  after  Jan.  1911.) 
J^s        J-J         lOO.OOOc.Jan    1    1921 
(Subject  to  call  after  Jan.   1   1911.) 

Refunding  Bonds. 

4^8        J-J         $10,000c.Jan  1  1924 

(Subject  to  call  after  Jan.   1   1914  ) 

48,  05      J-J  10, 000c. Jan  1   1925 

(Subject  to  call  after  1915.) 

4i,  '06    J-J        10,000c Jan    1   1926 

(Subject  to  call  after  Jan  1  1916.) 


Ketundiug  Bonds. 

4s()rt        J-J     $10, 000c... 1927 

(Subject  to  rail  after  1917.) 
4^s'll  J-J  $125, 000c Jan  1  1932 

Court-House  Bonds. 

4s  J  J  $200, 000c Jan     1921 

(Subject   to  call   after  Jan   1917.) 
4s  J  J     $50,oooc  .Jan      1  1923 

BOND.  DEBT  Oct  20 '11.     $591,000 

Sinking   fund 20.465 

Total  assessed  val.  1910..21.246.820 

(Assessment  is  2-3  actual  value) 

State  <Sc  Co  tax  (per  M)  '10 $15.50 

lJopnlatlou  In  1SW0- 8,755 

(Territory  annexed  since  1890.) 


|  Population  In  1910 ...28.833 

INTEREST  on  $50,000  4%  court-house  bonds,  $10,000  W2%  bonds, 
$10,000  4s  due  1925  and  1926  is  payable  at  County  Treas.  office.;  on  other 
bonds  in  N.  Y. 

CHOUTEAU  COUNTY.     J.  Lee  Sedgwick,  County  Clerk. 

County  seat  Is  Fort  Benton 


County   Bonds. 
•a  J-J       $92,000c..July  1  1917 

(Subject  to  call  July  1  1912.) 

Refunding  Bonds. 
is  '11      J-J     $60,000c.-July  1  1931 
■i 


BOND.  DEBT  Sept  1911. .$152,000 
Total  assessed  val.  1911. .17, 826,407 
(Assess't  about  H  to  2-3  actual  val.) 
State  &  Co. tax(per  $1,000)  '11  $16.01 

Population  In   1910. 17,191 

Population  In  1900 10,966 


INT.  payable  at  County  Treasurer's  office  or  Hanover  Nat.  Bank,  N.  Y 

CONRAD.     Arthur  D.  Johnson,  Clerk. 

This  town  Is  in  Teton  County. 

Sewer  Bonds.  I  BOND.  DEBT  Oct  23  1911. .$25, 000 

Ss  '11      J-J     $25,000 Jan    1  1931 1 Assessed  valuation   1910 287,000 

(Subject  to  call   S3, 000  In   5   years.  | Tax  rate  (per  $1,000)  1910. ..$10.00 

$5,000  in  10  years  and  $5,000  In  I 

15  years.)  I 

CULBERTSON.     J.  E.  Peterson,  Clerk. 

This  town  Is  in  Valley  County. 

Water   Works    Bonds.  |BOND.   DEBT  July  1911 

•s  '11  J-J  $39,500c..JuIy  15  19311  Assessed  valuation  1911 . 
(Subject  to  call  after  Juyl  15   1921)  | 

INTEREST  Is  payable  at  Town  Treasurer's  office  In  Chicago  or  New  York 

CUSTER  COUNTY.     O.  C.  Haynes,  Clerk  and  Recorder. 

County  seat  Is  Miles  City.     All  bonds  are  taxable. 

Refunding   Bonds.  i  BOND.  DEBT  Oct  1911..     $289,000 

4s '05  K  J-J  $164,000c..-July  1  1925    Sinking  fund..............     15,069 


..$39,500 
..337.605 


Total  assessed  val.  1911. .18, 000, 000 
(Assessment  about  2-3  actual  value.) 
State  &  Co  tax  (per  M)  1911.  .$18.50 

Population  In  1900. 7,198 

Popu'ation  In  1910 14,123 

INTEREST  payable  In  Helena. 


(Subject  to  call  July  1  1915.) 

4}$s'll  J-J    $50,000 July  1  1931 

(Subject  to  call  July  1  1921.) 
Hospital  Bonds. 

68  '09     J-J     $25,000c 1929 

(Subject  to  call  after  1919.) 
Bridge  Bonds. 
5s  '10    J-J     $50.000 Jan    1  1930 

DAWSON  COUNTY.     W.  H.  Frank,  Treasurer 

County  seat  Is  Glendlve. 
LOANS —  When  Due. 

Refunding  Bonds. 
4**s05      J  J     $89,0000.. Nov. 1  1925 

(Subject  to  call  Nov  1   1915  ■ 
•s       J-J    $ll,000c&r.   Feb     1  1921 
(Subject  to  call  Feb  1  1911.) 
INTEREST  Is  payable  In  Glendlve  and  New  York. 

DEER  LODGE  COUNTY.     W.J.  Gallagher,  Treasurer. 

County  seat  Is  Anaconda.     Part  of  this  county  was  taken  In  1901  to 
form  Powell  County 


BOND.  DEBT  Feb  1911.. .$100,000 

Assessed  va'uatlon  1911 8.377,646 

(Assessment  at  full  value.) 
State  &  Co  tax  (per  M)  1910.  .$20.75 

Population  In  1900 2,443 

Population  In  1910 12,725 


LOANS —  When  Due. 

Court  House  &  Jail  Bonds 

•■    '98    J-J     $89,000 Jan    1  1919 

(Subject  to  call  Jan  1  1909^ 
BOND.  DEBT  Men  20  '11. ..$89. 000 
Assessment  debt 55 


TOTAL  DEBT  Men  20  '11. ..$99, 618 

Slnkln?  fund 2.907 

Total  assessed  val.  1910.. .8.701,384 
(  Assessment  about  H  actual  value.) 
State  &Co.  tax  (per  $1,000)  '10. $16. 00 
Population  In   1900. 17.393 


Floating  debt 10.563|  Population  In  1910 12.988 

INTEREST  Is  payable  at  the  County  Treasurer's  office. 

FERGUS  COUNTY.     Grant  Robinson,  Treasurer. 

County  seat  Is  Lewlston.     A  part  of  this  county  has  been  taken  to  form 
a  new  county  to  be  known  as  Musselshell 


County  Bonds 
•s  J-J       $53,000c.-July  1   1914 

Refunding  Bonds. 

4HH        J-J       $50,000c.-Jan    1  1922 
(Subject  to  call  Jan  1  1912.) 

Court  House  Bonds. 
4J48  g  "07  J-J  $100.000c..Apr  1  1927 
(Subject  to  call  after  Apr  1    1922.) 

FERGUS  COUNTY   FREE  HIOH  SCHOOL  DISTRICT  NO 
son.  County   Treasurer.     P.    O.    Lewlston. 

High  School  Bonds. 
4}$8        J-J       $30,0n0c.-July  1  1923 

5se'llJ-J       67.000 July  1  1931 

(Subject  to  call  after  July  1  1921.) 


BOND  DEBT  Mob.  20  1911  .$203,000 

Sinking   fund 37,835 

Assessed  valuation  1910..  16. 852. 276 
(Assessment  about  M  actual  value.) 
State  <fc  Co  tax  (per  M)  1910. ..$19. 25 

Population  In  1910. 17,385 

INTEREST  on  court-house  bonds 

payable  at  County  Treasurer's  office. 

1.   Grant  Robin- 


INTEREST  Is  pavahlr  at  the  Con' 


BOND.  DEBT  July  1911.       $97,000 

Slnklngfund 8,000 

Assessed  valuation  1910. $16. 852, 276 
(Assessment  about  VS  actual  value) 
School  tax  (per  $1,000)  1910. .$2. 50 
t      i  reasurer's  office. 


FLATHEAD  COUNTY.     E.  E.  Day,  Treasurer. 

County  seat  Is  Kallspell.      Bonds  are  exempt  from  county  tax. 


LOANS—  When  Due. 

High  School  Bonds. 
4s  J  J      $20,000c.  ..Jan     2  1923 

4Hs'09  J-J       10.000c... July  1  1929 
(Subject  to  call  after  July   1   1919.) 

Bridge    Bonds. 
6s  '11      J-J     $52.5000... Men   1  1931 
(Subject  to  call   aft«r  Moh    1    1921) 

Refunding  Bonds 


Funding   Bonds. 
Is  J-J     $100.0()0c.  Men  1  1914 

Court   House  Bonds. 
i»  J-J      sss.nooc.May  31  1922 

BOND.  DEBT  Sept  1  1911.  $362,500 

Floating  debt 108,768 

Cash  In  co.  funds  Mch  1  '11  30.384 
Assessed  valuation  1911. .10, 482, 000 
(Assessment  about  1-3  actual  value.) 


6«  '10     J  J  $125,000 1930  State  &  Co.tax(per  $1 ,000)  '11  $21.25 

(Subject  to  call  after  1920.)  IPopulatlon  In  1910 18,785 

INTEREST  on  the  bridge  bonds  Is  parable  at  the  Chemical  National 
Bank,  New  York  Cltv.  or  at  the  Countv  Treasurer's  office. 

GALLATIN  COUNTY.     Clyde  Corbly,  Treasurer. 
County  Beat  Is  Bozeman.     Bonds  are  tax-exempt. 


Refunding   Bonds. 
48         J-J     $80,000c*r.__Oct    1   1921 

(Subject  to  call  1911.) 
4K«'08  J-J         $35, 000c. Jan    1    1928 
(Subject   to   call   after  Jan   1    1918) 

Funding    Bonds. 
4H«    J-J   $137.000c&r.-Oct    15  1919 

Jail  Bonds. 
4HV11  J-J     $35.000r...Mch    1  1931 


High   School   Bonds. 
4s  J-J       $30,000o&r.July  1  '21 

(Subject  to  call  July  1  1911.) 
nOND.  DEBT  Sept  19  '11     $297,000 

Slnklngfund 100 

Assessed  valuation  1911. .14. 275, 650 
(Assessment  about  H  actual  value.) 
State  &  Co. tax(per  $1,000)  '11  $17.75 
Population  in  1910 14.079 


INTEREST  on  $60,000  Issue  payable  part  at  State  Treas.  and  part  at 
Harris,  Forbes  &  Co.,  N.  Y.;  on  funding  bonds  at  Comm.  Nat.  HU.,  Boze- 
man; other  bonds  at  Harris.  Forbes  &  Co.,  N.  Y.,  and  on  bonds  of  1908  and 
1911  at  County  Treasurer's  office. 

GLENDIVE.     C.  C.  Hurley,  Clerk. 

This  city  Is  In  Dawson  County.  r"* 

fls  ...    $50, none    ITotal  assessed  val.  1911 1. $1,200,000 

6s  '09     J-J        15.0000 Jan  1   1929  |  (Assessment  about   H  actual  value.) 

fSnhtcot  to  call  after  Nov.   1    191  1  .)  ITotal  tax  rate(per  $1 ,000)  '11. $10. 00 
BOND.  I)i:ii  I  S' pi  ion    .     »r,.-,,000|  Population  In  1911  (est.) 4.000 

INTEREST  payable  In  Clcndlve  or  New  York  City. 
GREAT  FALLS.     W.  P.  Wren,  Clerk. 

Great  Falls  Is  In  Cascade  County.     Bonds  are  tax-exempt.     Inc.  1888. 


LOANS —  When  Due. 

Sewer   Bonds. 
88  J-J       $25,000c..July  1   1920 

(Subject  to  call  July  1  1910.) 


Water    Bonds. 
58  J-J        $45, none. -July   1    1922 

5s  J-J   1109. 000c 1918 

\124.000c 1918 


Refunding  Bonds. 
4s  J-J     $141, 000c_- July  1   1923 

(Subject  to  call  July  1  1913.) 
4'4s'08JJ     100.000c.  .July    1     1928 
(Subject  to  call  after  July  1    1918.) 
BONDED  DEBT  Mch  1911  $544,000 

Floatingdebt 56,603 

TOTAL  DEBT  Mch  1911.-.   600,603 
Special  lmp't  debt  (add'l)..  291.492 


Cash  In  city  funds. $61,637 

Total  assessed  val  1910 8,000,000 

(Assessment  Is  2-3  actual  value.) 

City  tax  rate  (per  M)  1910 $10.00 

Special  water  tax  1910 $2.00 

Total  tax  rate  (per  M)   '10 31.50 

Population  in  1900 14,930 

Population  In  1910  (Census)  ..13.948 
INT.  payable  at  City  Treas.  office. 


fJREAT   FALLS   SCHOOL    DISTRICT    NO.    I.     H.  A.  Cary,  Clerk. 

Comprises  about  one-fourth  of  the  entire  county,  and  Includes  the  city 
of  Great  Falls  with  all  Its  suburbs. 


LOANS—  When  Due. 

Building  and   Furnishing. 
6s        J-J     $19,000c&r..July    1  1916 

4s        MS    30.000c<fcr    1922 

(Subject  to  call  1912.) 

4s  ...       60.000 July  1  1929 

INT.  payable  at  County  Treasury. 


Refunding  Bonds. 

4s  J-J        $60,000c&r 1921 

4s  '05  MS   $90.000c&r..Mch   1  1925 

(Subject  to  call  Mch  1  1915.) 

BOND.  DEBT  Ort   1  1911     $259,000 

Assessed  valuation  1910.-11,853,852 

I  School  tax  (per  $1,000)  1911.. $14.00 


HARLEM.     S.  Taylor,  Clerk. 

This  town  is  in  Chouteau  County. 

Water-Works  Bonds.  ITOTAL  BONDED  DEBT...      (?) 

6s  '11     F-A  $33, 800c. Aug  15  1931 1  INT.  payable  at  Town  Treas.  office, 
(Subject  to  call  after  Aug.  15  1921.)  |or  In  New  York  City  or  Chicago. 

HELENA.  Edward  Horsky,  Mayor;  J.  A.  Matston,  Clerk. 
Helena  Is  the  county  seat  of  Lewis  and  Clark  County.  Inc.  1881.  All 
bonds  are  exempt  from  taxation  if  held  by  residents.  The  voters  on  June  26 
1911  authorized  the  issuance  of  $  10), 000  bonds  for  the  purchase  of  the  plant 
of  the  Helena  Water-Works  Co.  at  its  oiler  of  5400,000.  The  bonds  were 
awarded  on  Sept.  25  1911  to  local  Investors  at  par. 


Refunding    Bonds. 

4s  '99      J-J        $50.0000. .July   1  1916 

4Hs'06J-J       217,300c.  Jan    11026 

(Subject  to  call  Jan  1  1916.) 

Funding  Bonds. 

5s    96     J-J       $148, 500c. Jan  1  1916 

(Subject  to  call  1906.) 

5s  g  '11  J-J  $400,000 July  1  1931 

(Subject  to  call  after  July  1    1916.)  | 


Special  Improvement  debt    $265,927 

Slnklngfund 15,000 

Cash  on  hand 70,648 

Assessed  valuation  1910. .11, 719, 235 
(Assessment  about  2-3  actual  value.) 
Total  tax  (per  $1,000)  1911.. .$33. 50 

Population  In  1900 .10,770 

Population  In  1910  (Census). .12. 515 
INTEREST  payable  In  New  York 


BOND.  DEBT  Sept  15  '11. $415. 800 1  and  Helena. 

The  City  Council  on  July  31  1911  passed  an  ordinance  providing  for  the 
issuance  of  4%  bonds  to  refund  old  warrants  Issued  by  the  city  between 
1893  and  1897.  The  city  Issued  $190,000  or  $200,000  of  these  warrants  to 
pay  its  running  expenses.  They  were  never  taken  up  by  the  city,  It  appears, 
there  being  a  question  as  to  their  legality.  The  Nat.  Exchange  Bank  of 
Providence,  R.  I.,  holding  nearly  50%  of  the  warrants,  recently  agreed  to 
accept  for  their  payment  75%  of  the  face  value  without  Interest,  and  this 
offer  was  accepted  by  the  city.     V.  93.  p.  423. 


HELENA   SCHOOL    DISTRICT    NO. 

Refunding    Bonds. 
4Hs         J-J        $55,000cl912  to  1922 

$5,000    due    yearly    on    Jan    1. 
4^s        J-J     S150.0O0c.Jan    1   1922 
4<^s07  J-J          26.000c  .July  1  1927 
(Subject  to  call  after  July   1   1917  ) 
Par  value  of  bonds $1 ,000 


I.     Thomas  E.  Goodwin.  Clerk. 
BOND.  DEBT  Mch  1  1911. $231,000 

Sinking  fund 8.000 

Assessed  valuation  1910. .11, 656,825 
(Assessment  about  H  actual  value.) 
School  tax  (per  $1,000)   1910.. $9. 50 

Value  of  school  property 450,000 

Population  In  1910  (est) 15,000 


INTEREST  Is  payable  at  the  office  of  trie  County  Treasurer  and  at 
the  Hanover  National  Bank,  New  York.     All  bonds  are  taxable. 

LEWIS  AND  CLARK  COUNTY.     Martin  Doty,  Clerk. 
County  seat  Is  Helena.    JJonds  are  exempt  from  State  and  county  tax 


LOANS —  When  Due. 

Refunding    Bonds. 
6Hs     J-J     $60.0000. July   1  1912  19 

Funding  Bonds. 
4Hsg'09  J-J$105. 000c, Apr   11929 
(Subiect  to  call  after  Apr  1    1919.) 


BOND.  DEBT  Sept  19 '11  $165,000 
Total  assessed  val.  1911.. 20, 931, 129 
(Assessment  about  1-3  actual  value.) 
State  &  Co  tax  (per  M)  1911  ..$16  75 

Population  In  1900 19,171 

Population  In  1910 21,853 


INTEREST  payable  at  Hanover  National  Bank,  New  York  City. 

LEWISTOWN.     E.  A.  Foster,  Treas.;    P.  A.  Chase,  Clerk. 
County  seat  of  Fergus  County.     Incorporated [August  1899._ 


water  Works  Bonds  (Tax-exempt) . 
5s  '11  J-J  $100, 000c ..Jan  11981 
(Subject  to  call  $10,000  Jan  1  1918. 

$25,000    Jan    1921    and    $65,000 

Jan  1  1926.) 
BOND.  DEBT  May  1911..  $210,000 
Floatingdebt  Mch  1  1911..  3.071 
Slnklngfund  Mch  1  1911..  16,254 
Total  assessed  val.  1910. ..2, 492. 599 
(Assessment  about  65  %  actual  val.) 
Total  tax  rate  (per  $1,000)  '10. $29.25 

Population  In  1900. 1.096 

INTEREST  on  sewer  and  water  bonds  payable  In  N.  Y.  City;  on  bonds  of 
1907  and  1911  In  Lewistown  and  N.  Y.  City.     All  bonds  are  tax-exempt. 

LINCOLN  COUNTY.     Samuel  Carpenter,  Clerk. 

Llhby  is  the  county  seat. 
LOANS —  When  Due. 

Funding  Bonds. 

5s  '11      J-J  $100,000 July  1   1931 

(Subject  to  call  after  July  1   1921.) 


LOANS—  When  Due 

Sewer  and   Water  Bonds. 
6s  '02     MS     $50 ,000c  .Men  1  1922 

(Subject  to  call  Mch  1  1912.) 
5s  g  '03  M-N    $10, 000c  -Nov  1  1923 

(Subject  to  call  Nov  1  1913.) 
5s  g  '06  J-J     $35 ,000c--    July  1  1926 
(Subject  to  call  after  July  1    1916.) 

Sewer  Bonds. 
5s  '07      J-J     $15,000c..July    1    1927 
(Subject  to  call  after  July  1   1917.) 


BONDED  DEBT  Mch  1911  $100,000 
Total  assessed  val.  1910.. .5,204, 076 
State*  Co.  tax  (per  $1,000)'10  22.75 
Population  In  1910 3,638 


INTEREST  is  payable  at  the  County  Treasurer's  office. 

MADISON  COUNTY.     R.  S.  Bailey,  Clerk  and  Recorder. 
County  seat  Is  Virginia  City.     All  bonds  are  tax-exempt. 


When  Due. 


LOANS— 

Refunding   Bonds. 
4Ws       J  J      $90,0000  .July  l 

(First  bond  due  l'Hiii 
BOND.  DEBT  Sept  20  '11. -$90,000 


1921 


Slnklngfund $8,937 

Total  assessed  val.  1911 6,431,426 

(Assessment  about  Vi  actual  value) 
State  &  Co  tax  (per  M)  '11. .$20.71 
Population  In  1910 7,229 


INTERESI  Is  payable  at  Kountze  Bros.,  New  York  City. 


MILES  CITY.     J.  E.  Farnum,  Clerk. 

This  city  Is  the  county  seat  of  Custer  County. 


LOANS —  When  Due 

Water  and  Light  Bonds. 

6s  '96     J-J     $17.000 Ian 

5s  '02     J-J       15,000 July 

5s  '05     J-J       10,000    luly 

Electric-Light  Bonds. 
6s  g  '08  J-J     $10.000r.--July 
'Subject  to  call   after  July  1 

5^s'10  J-J  "$20.000 July 

(Subject  to  call  after  July  1 


1  1!)17 
1  1017 
1    102" 

1  1928 
1918.) 
1  1930 
1920.) 


Incorporated  Sept.  9  1887. 


Water  Bonds  (Tax-Exempt). 

5Hs'10  J-J  $125,000 July  1  1930 

(Subject  to  call  after  July   1    1920.) 

Sewer  Bonds  (Tax-Exempt). 

54s'10  J-J     $85.000 July  1  1030 

(Subject  to  call  after  July  1  1920.) 
BOM).  DEBT  Sept  20  '11.  $282,000 
Assessed  valuation  1011. ._3, 179, 041 
Total  tax  ratc(per  $1,000)  '11. $34. 00 

Population  In  1910 4,697 

Population  In  1910  test.)...        6.500 
INTEREST  on  bonds  due  1917  Is  payable  In  Miles  City;  on  bonds  due 


1920.  1928  and  1930  In  New  York. 
MILES   CITY    SCHOOL    DISTRICT 


Bonds  are  tax-exempt. 
NO.    I.     J.    B.   Collins,   Clerk. 

f$10.000c..July  1  1921 

5s  '11      J  J  {    10.000c luly  1  1928 

15, 000c... July  1  1931 

I   15. 000c... July  1  1936 

fSublect  to  call.) 

BOND.  DEBT  Sept  18  '11  .     $97,000 

Assessed  valuation  ioio_. .6,933.548 

School  taa  rate  (per  $1,000)  'ii.$5.50 

MISSOULA.     T.   M.   Murphy,   City  Clerk. 

This  city  Is  the  county  seat  of  Missoula  County.      Inc.  Mch.  8  1883. 

on  May  16  1911  a  commission  form  of  government  was  adopted.      V.  92. 
p.  1449. 
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LOANS —  When  Due. 

Refunding  Bonds 
4Hb'04M-N    SH3.000c.May  81    1924 
(Subject  to  call  May  31  1914.) 


i  .1    \  iln.it  Ion    lull  .$6.(167.292 
■  nt  about  i  s  aci ual  \ .0.1 
Total  tan  rate  (p<  t  Ji  .onn)'ii_$i2  no 

Population   In    IU00 4,366 


iinxn   DEBT  Oct  21  1911     993,000   Population  in  loin  (Census). .12. 869 
NTEREST  payable  at  the  Rudolph  bUeybolte  «'o.,  Inc.,  New  York. 


I  Hi 
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MISSOULA  COUNTY.     John  \V.  Ilicklin,  Treasurer. 

Couutv  Mai  ll  tflMOHlt  All  bond!  arc  lux- exempt  Part  of  county 
segregated   lii    1IID0  to  form  Sanders  County. 

Fuodlnt  Uonili.  |  ■ 'oum  y  bonds.  5s,  $IOO<< ._ 

SB  J-.I      $150 ,000c.  Jan     1   1812    BOND.   DEBT  Oct   1    1011      $400,111(1 

Refunding   Bonds.  I  Floating  debt 80.000 

Ss  j.l       $40.uooc..July  1  1010   Sinking  funds 27,000 

4a  ia       Z0 ,000o..  Feb   11021   Total  assessed  vol.  1911. .17.411. 264 

(Subject  to  call   I'"eb  1    1011.)  rit  about  30    .,  actual  value) 

Free  111  Kb   School  (tondi.  Slate  dc  Co  .taxi  pei  J  1,000) '  1  1     . 

4Xa'UH  J  J    $75.O0Oc...Jan    I    U2-  Population  In    1900              ...    .13.064 

(Subject  to  call  iiftcrjiin  I  1018  )  Population    In    1011     (est)..    .20.000 

Court  House  Bonds.  INTEREST    on    funding    bonds    Is 
4HB08  J  J     J175.ooilc.-Jan    1  1928 1  payable  In  New  York;  all  other  bonds 

(Subject  to  call  after  Jan  1  1018.)  and  warrants  In  Missoula. 

MOORE.     A.  D.  Scott,  Clerk. 

This  town  Is  In  Fergus  County. 

Water- Works  Bonds.  Assessed  valuation  101 1  ... .$325,512 

68  '11       FA   $.-(0. 000c.  ..Auk    1   1031 

(Subject    to   call   after   Aiif.    1    1021)        INT.    payable    at     National    City 
BONDED  DEBT  Aug  1911.  .$30,000    Bank    In  New  York  City. 

PARK  COUNTY.     William  Mitchell,  County  Clerk. 

County  seat  Is  Livingston.  By  Act  of  the  Legislature  of  1805  this  county 
was  divided  Into  three  parts,  forming  Park,  Sweet  Grass  and  Carbon 
counties;  the  old  debt  Is  corrected  to  the  date  given  below: 
LOANS —  When  Due.  \      Jail  Building   Bonds 


Funding    Bonds 
6s  J-J        $74.000C..July   1   1013 

6s  J-J  45 ,000c.  July  1   1014 

Refunding  Bonds. 
4}^s        J-J       $33 ,000c   .Jan    1  1923 
(Subject  to  cail  Jan  1  1918.) 

High    School   Bonds 


4s  g  'u7  J-J      $25, 000c. -Jan     11027 
BOND.  DEBT  June  191 1  ..$170,000 

■  Igh  school  debttadd'l) 25 .000 

Total  assessed  val.  1010... 8, 859 .285 
(Assessment  about  )4  actual  val.) 
State  &  Co  tax  (per  M)  1910.. $19. 25 
Population   In    1910.. 10,731 


4Hs'04  J-D      $25.t)00c.  .June  1  1924  I  Population    In    1000 7,341 

INTEREST  Is  payable  In   New  York  and  In  Livingston.  Mont. 

RAVALLI  COUNTY.     Thos.  J.   Hefling,  Treasurer. 
County  seat   Is   Hamilton. 


6s  J-J      $73.000C    1914 

Ss  J-D        9.000cDec  '12  to  '20 

BOND.  DEBT  Apr  1911 $85,000 

Warrants  outstanding 57,000 

Sinking  fund... 13,600 

RED  LODGE.     F.  P.  Whicher,  Clerk. 


Assessed  valuation  1910. .$5,545,481 
(Assessment  about  M  actual  value.) 

State  &  Co  tax  (per  M)  1910.  .$20.75 

Population  In  1010... 11,636 

INTEREST  payable  In  New  York. 


This  cltv   is  In  Carbon  County 

Water  Bonds. 

5s  '99      s-a      $25,000c&r 1919 

(Subject  to  call  after  1909.) 

5s  '99     s-a     $10,000c&r 1919 

(Subject  to  call  after  1909.) 

Sewer  Bonds. 
5s  '09      s-a      $30,000c<fcr 1929 

(Subject    to    call    after    1919.) 

INTEREST  on  the  water  bonds  is  payable  In  New  York  City 
bonds  at  A.  B.  Leach  &  Co.,  New  York  City. 

ROSEBUD  COUNTY.     R.  J.  Cole,  Clerk. 


Bonds  are  tax-exempt. 
GEN.  B'D  D'T  Sept  1911..     $65,000 

Assessment  debt  (est.) 40,000 

Total  assessed  val,  1910. .  .1 ,500.000 
(Assessment  about  M  actual  value.) 
City  tax  rate(per  $1,000)  '10.  .$11.50 
Total  tax  ratetper  $1,000)  '10.$37.50 
Population  in  1911  (est.) 4.860 

on  sewer 


Forsyth  Is  the  county  seat 

Bridge  Bonds 
4  V^s'07  J-J     $40.000c..Jan    11927 
(Subject  to  call  after  Jan   1    1917.) 

0s  '09      J-J     $3 '.'.000c ...1929 

(Subject  to  call  at  any  Interest-pay- 
ing period.) 

Funding   Bonds. 
4  5#s'05J-J     $45.000c...Jan    11925 

(Subject  to  call  after  Jan  1  1915.) 


INTEREST  Is  payable  In  Chicago  or  New   York. 


All  bonds  are  tax-exempt. 

Court-House  Bonds. 
5s  '11      J-J  $125, 000c. .July  1  1931 
(Subject  to  call  after  July  1   1921.) 
TOTAL  DEBT  Aug  1  1911.  $242,000 

Floating  debt 40,879 

Assessed  valuation  1911. .10, 993, 000 
(Assessment  about  3-5  actual  value.) 
State  &  Co.tax(per$l,000)'ll.$19.75 
Population  In  1910 7,985 


SANDERS  COUNTY.     N 

Thompson  is  the  county  seat. 

Funding  Bonds. 
4>^s         J-J     $28, 962.06r 1926 

Road  and  Bridge  Bonds. 

5s  J-J  $119,000r 1931 

BONDED  DEBT  Oct  1911. $147, 962 
Floating  debt 34,826 


H.  Morgan,  Clerk. 

Bonds  are  tax-exempt. 

Sinking  fund  and  cash $54,208 

Assessed  valuation  1910 4,374,517 

State&Co.tax  (per  $1,000)  '10.$22.75 

Population  In  1910 3,713 

INTEREST    Is    payable   at    County 
Treasurer's   office. 


INTEREST  Is  payable  at  County  Treasurer's  office. 

SILVER  BOW  COUNTY.     A.  Shovlin,  Treasurer. 

Butte  is  the  county  seat.     All  bonds  are  tax-exempt. 
LOANS—  When  Due.  I  Floating  debt  (est.) $30,000 

Court.House  Bonds.  |Slnklngfund 4,433 

4Hs'08  J-J  $460. 000c. ..July  1  1929  Assessed  valuation  1911.. 36, 784. 540 

(Subject  to  call.)  (Assessment  about  2-3  actual  value.) 

5s  '10     J-J  $250.000c..Nov  1  1930  State&Co  tax  (per  $1,000)  '11. $23. 75 

(Subject  to  call  after  Nov.  1  1920.)  |  Population  In  1910 56.848 

BOND.  DEBT  Sept  1  1911    $710,0001      INTEREST  Is  payable  In  Butte. 

SWEET  GRASS  COUNTY.     H.  Utermohle,  Treasurer. 

Rig  Timber  Is  the  county  seat. 

Refunding  Bonds. 

5s  '11     J-D    $85.000 Junell931 

(Subject  to  call  after  June  1   1926.) 

Bridge  Bonds. 

4Vig'llJ-J     S35.000C Jan  1  1926 

BOND.  DEBT  Apr  1911..  $130,000 
Sinking  fund  and  cash 100,141 


Assessed  valuation  1910  $5,594,834 
(Assessment  on  personal  at  about  H 
and  on  real  property  at  about  1-5  to 
M  of  actual  value.) 
State  &  Co.  tax  ($1,000)  '11. $16.75 
Population  In  lulu 4,029 


INTEREST  is  payable  In  New  York  and  Big  Timber. 

TETON  COUNTY.     E.  C.  Garrett,  Clerk. 

Choteau  Is  the  county  seat.      Bonds  are  tax-exempt. 

Court-House  Bonds.  I  BOND.  DEBT  Sept  21  1911  $100,000 

4Mg'05  J-J     $40,000c..July  1  1925  Total  assessed  val.  101 1  _      9  .800,136 
(Subject  to  call   after  July   1    1920.)    State&Co.tax(per  $1,000)  '11.    15.75 

Refunding  Bonds.  I  Population  in  1910 9,546 

4Hg'09J-J     $60, 000c.  .July  1  1929 
(Subject  to  call   after  July    1    1924.)  [ 

INTEREST  on  the  court-house  bonds  Is  payable  at  the  County  Treasurer's 
office  or  Union  Bank  &  Trust  Co.,  Helena;  on  other  bonds  at  County 
Treasurer's  office  or  Hanover  National  Bank,  New  York  City. 

YELLOWSTONE  COUNTY.     Ira  L.  Whitney,  Treasurer. 

County  seat  Is   Billings.      All  bonds  are  tax-exempt 

On  March  1  1911  a  portion  of  this  county  was  taken  to  form  the  county  of 
Musselshell,  which  reduced  the  assessed  valuation  of  Yellowstone  County 
about  $3,000,000. 

When  Due. 


Court   House  and   Jail    Bonds. 
4»  J-J        $75  OOOccVr.Julv  1   '23 

(.Subject  to  rail  Julv   1    1013.) 
BOND.  DEBT  Sept  1  1011     $195,000 

Slaking  fund 8,005 

Total  assessed  val.   lOll. .  17.376.666 

(Assessment  about  3-5  actual  value) 

State  <Se  Co.  tax  (per  I  real $17.75 

$1,000)    1011 1  live  stock    21.75 

Population  In  1910  (Census) .  .22.944 
The  cotintv's  debt  Is  limited  to  5  %  of  the  assessed  valuation 
INTEREST  payable  In  N.  Y.  City  and  at  office  of  County  Treasurer. 


LOANS 

Bridge    Bonds. 
4s  '05      MS      $35,000c. Sept  1  1925 
(Subject  to  call  Sept  1  1915.) 
Refunding   Bonds. 
8s  g '08  J-J     $40, OOOc&r .July  1  1918 

(Subject  to  call   1908.) 

4b  A-O      $45,000c&r  Oct    1    '21 

(Subject  to  call  Nov  1  1911.) 


ADDITIONAL    STATEMENTS. 


In  the  table  below   we  give  statistics  regarUI 
the  State  of  Montana  which  are  ■  ol   renrr-s      led 

Bonded  Floating 
Debt. 

Location —  $ 

Anaconda  (C).  Deer  Lodge  Co.   34.000 
Anaconda  School  Dlst.  No.  10.123.000 

Beaverhead  County 80.000 

Big  Tlmbcr(T) .  Sweet  Grass  Co.  40,000 
Billings  (C),  Yellowstone  Co...   64,000 


ci  :  c   in  civil  divisions  li' 

ol  ,.. . 

Assessed         Tax      Popu 

Debt.      Valuation,  p.1.000.  Intion 

$  $  $  1000. 

105.868  c3. 480, 000   (ll 4.25  MO. 134 

None.  8  00 

None.  /7. 595. 771  f20.00  $6,446 
None.  (/616.917  oll.OO  1.629 
6,971    /5, 679.353  all. 50     3,221 


/  "ration — 

Broadwater   County 

Chinook  (1).  Chouteau  County. 
union  (C) ,  Beaverhead  County. 

.  ill  (T),  Rosebud  County. 
Havre  School  District  No.  16.. 
.li  (Tei  son  i  lounl '.  -  - .  . 
Kallspell  School  District  No.  5. 
Laurel,  Yellowstone  County 

l.ewlstown  School  Dlst.  No.  1.. 
Livingston  CO)     Park  County.  . 

Meagher  County   .... . 

Missoula  School  District  No.  1. 

Powell  County  

Ravalli  County  Sch.  Dlst.  No.  3 
StevensvUle  (T) .  Ravalli  Co... 
Townscnd  (T) .  Broadwater  Co. 
Valley  County 


None. 


Hondi-d  I  looting      Assessrd 
I  >i'it.         Debt.      Valuilllun 
%  S 

82.000 
26.900 
65.000 
60.000 
30.000 
43.000 
58.500 
43  .000 


3.080.424 
X  532.020 

1,319.915 

603.830 

None.  

None.  15.831 .070 

, 1.941.053 

None.       ; 

97,000     /3, 242. 040 

90,000    13,21 6. 970 

45.000      None.    /7.1 
147.000        None     7.  oOO.OOO 
43.000      ..  2-0.082, 478 

35.000        None  zl.8oo.000 
26,000       None.        /230.000 

35.000     2394,039 

150.000    100.829    /'8.583,424 


Tax 
p.1.000. 

$ 

C20.75 

037  Jt  8 

23.75 

029.50 

clV.25 

14.00 

Q19.00 

4.00 


Popu- 
lation 
1900. 
13.481 
1  .586 
1.530 


$5,601 


$  S  ,345 
$4,190 


C14.75 
7.50 
022.00    $5,904 

13.00 
a  u;  on 

o31.95        

Cl5.251$3.630 
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(C)  City;  (T)  Town,  a  Total  tax.  6  County  tax.  estate  and  county 
tax.  d  1908  values,  e  1909  values.  /  1910  values.  •  Total  debt 
$  1910  population  figures,     x  1911  values. 


State  of  Wyoming. 

ITS       J  • 

DEBT,  RESOURCES,  &c. 
Organized  as  a  Territory  (Act  of  July  25  1868) ..July  25  1868 

Admitted  as  a  State  (Act  of  July  10  1890) July  10  1890 

Total  area  of  State  (square  miles) 97,890 

State  Capital Cheyenne 

Governor  (term  expires  1st  Mon.  Jan.  '15).. Joseph  M.  Carey 
Sec.  of  State  (term  ends  1st  Mon.  Jan.  '15). Frank  L.  Houx 

Treasurer  (term  expires  1st  Mon.  Jan.  '15) John  L.  Baird 

LEGISLATURE  meets  biennially  In  odd  years  on  the  2d  Tuesday  In 
January,  and  sessions  are  limited  to  40  days. 

DEBT   HISTORY. — All  the  necessary  data  respecting  the  State's  debt 
will  be  found  In  the  following  statement: 

LOANS —  — Interest Principal 

Name  and  Purpose.  %     Pat/able.      _  When  Due.       Outstand'g. 


Insane  Asylum  Bonds.. c  6       Jan.    1 


(Jan.  1  1912-19211 
1     $3,000  yearly,    j    $30,000 
/July  1   1919-19281 
Public  Building  Bonds c  6       July    1      \    $9,000  yearly.    J      90.000 

INTEREST  on  the  public  building  bonds  Is  payable  at  the  Fourth 
National  Bank.  New  York:    on  others  at  the  State  Treasurer's  office. 

TOTAL  DEBT,  ETC.— The  total  bonded  debt  on  Sept.  1  1911  was  $120,- 
000.  On  Sept.  1  1911  the  warrants  outstanding  amounted  to  $6,781. and 
on  the  same  date  the  cash  and  securities  on  hand  were  $876,387.  This  lat- 
ter amount  is  exclusive  of  trust  funds. 

ASSESSED  VALUATION. — The  following  statement  shows  the  assessed 
valuation  of  property  In  Wyoming  for  the  years  Indicated.  For  explana- 
tion concerning  Increase  In  1909,  see  remarks  Immediately  below  regarding 
the  creation  of  a  new  tax  authority. 

Years.  Valuation.  \      Years.  Valuation.  I      Years.  Valuation. 


1911 $185. 934  399,1903. 

1910 188,560,91611902 

1909. 186.157.27411901 

1908 67,580,051|1900 

64.419.1781  1899 
51 .2 '.'3.203  I  1898 
48,826.94011897... 


1907 

1906 

1905. 

1904. 

•  TAX  RATE. 
CREATION 


..$44.669,23311894 ..$29,198,041 

..  43,348.35611893 32.356.802 

..  39.581,21711890 30.665.197 

..  37.892.30411888 33.338.541 

..  35.578.80611885 30.717.249 

..  30.789.29211880 11.857.344 

..  30.300.462  11875 9,493.638 

46.696,949  1 1895 29.838.939  | 

-The  total  State  tax  (per  $1 ,000)  in  1911  Is  $3.20. 

OF      A     COMMISSIONER     OF     TAXATION. — The       1909 


Legislature  passed  an  Act  (Chapter  66,  Laws  of  1909)  creating  the  office  of 
Commissioner  of  Taxation,  who  Is  to  be  appointed  by  the  Governor  with 
the  advice  and  consent  of  the  Senate.  The  new  commissioner  was  given 
power  and  authority  to  exercise  general  supervision  over  the  administration 
of  all  assessment  and  tax  laws,  over  all  county,  town  and  city  tax  assessors 
and  boards  of  equalization,  levy  and  assessment,  to  the  end  that  taxation 
of  all  property,  real,  personal  and  mixed,  shall  be  made  relatively  Just  and 
uniform,  and  at  its  true  and  full  cash  market  value.  Assessors  or  boards 
falling  to  assess  property  In  accordance  with  this  new  law  do  so  under  pen- 
alty of  forfeiture  and  removal  from  office.  Heretofore  property  In  the 
State  Is  understood  to  have  been  assessed  at  33  1-3%  of  Its  actual  value. 
V.  88,  p.  956. 

DEBT  LIMITATION. — In  Wyoming  the  provisions  of  the  Constitution 
with  respect  to  debt  contraction  and  limitation  are  quite  voluminous. 
They  are  all  found  In  Article  16  of  that  Instrument,  and  prohibit  the  State 
from  creatine  any  Indebtedness  exceeding  1  %  of  the  assessed  valuation 
except  to  suppress  Insurrection  or  to  provide  for  the  public  defense.  Coun- 
ties, cities,  towns  or  villages,  or  any  subdivision  thereof,  are  limited  to 
2  %  on  the  assessed  valuation.  An  additional  Indebtedness  of  not  exceed- 
ing 4  %  Is  permitted  In  the  cases  of  cities,  towns  or  villages  for  the  purpose 
of  building  sewers  therein.  Neither  the  State  nor  any  subdivision  shall 
loan  or  give  Its  credit  or  make  donations  to.  or  In  aid  of.  any  Individual, 
association  or  corporation.  Citations  from  the  laws  of  the  State  respecting 
debt  limitation  will  be  found  on  page  137  of  the  "State  and  City  Supple- 
ment" of  April  1895. 

EXEMPTION  FROM  TAXATION.— The  Legislature  of  1905  passed 
an  Act  exempting  municipal  bonds  from  taxation  provided  certain  condi- 
tions are  complied  with.     The  Act  follows: 

CHAPTER  17,  LAWS  OF  1905. — Be  It  Enacted.  Etc.:  "That  coupon  or 
registered  Interest-bearing  bonds  of  the  State  of  Wyoming,  or  any  county, 
school  district  or  municipality  of  the  State  of  Wyoming,  shall  be  exempt 
from  taxation  when  owned  by  actual  residents  of  the  State,  provided  that 
the  owner  or  owner*  of  such  securities  shall  list  the  same  annually  on  their 
assessment  schedule,  describing  such  bonds  and  the  amount  thereof,  and 
shall  mark  opposite  thereto  on  such  schedule  'exempt.'  " 

MORTGAGES  EXEMPT  FROM  TAX  A  TION. — An  Act  of  the  Legislature 
approved  Feb.  21  1911  (Chap.  72)  exempts  from  taxation  all  mortgages 
upon  property  within  the  State,  whether  real  or  chattel,  together  wltii  the 
Indebtedness  thereby  accrued,  provided  that  the  mortgage  property, 
whether  real  or  personal,  shall  be  taxed  at  Its  true  value  In  money.  V.  93. 
p.    1054. 

POPULATION    OF    STATE.— 

1910 145.965    1890 62.55511870 9.118 

1900 02.531(1880 20.789 

In  1870-1880  Increase  was  11.671,  or  128%;  In  1880-1890.  39.916.  or 
192.01%;  In  1890-1900  29.876,  or  47.9%.  and  1900-1910  It  was  53.434 
or  57.7%. 

CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  WYOMING. 
ALBANY  COUNTY.     B.  Featherstone,  Treasurer. 

Couniv  seat  1"  Laramie. 

Refunding  Bonds —  I  School  debt  (additional) ..       $78,000 

4^s         M  N  $15.000c..Nov  16  1921  |  Assessed  valuation  1911.  .14.251 .3t< 

(Subject  to  call  Nov.  16  1911.)        I  (Assessment  at  full  value.) 

4s  M  N  $15, 000c.  .Nov   16  1922  I  State  <fc  Co  tax  (per$l  ,000)  'll.$»04 

(Subject  to  call    Nov.    16   1912.,         Population  In  1900  ...13.084 

BOND.  DEBT  Sept  19  1911  .$30.000 !  Population  In  1910  (Census)  ..11.574 

INTEREST  Is  payable  In  Laramie.  Wyo..  and  In  New  York  City. 

BASIN.     Jas.  F.  Ewers,  Clerk. 

This  town  Is  In  Big  Horn  County. 


Water  and   Lie'"  Bonds. 

Ba  '11         ..     $75.000 May  1   1941 

(Subject  to  call  after  May  1   1926.) 
BONDED  DEBTNOV4  '11. $140. 000 


Assessed  valuation  1911 $931,000 

Tax  rate  (per$l,000)  1911 $11.00 

Population  in  1910 ..763 


Nov.,  1911. J 


IDAHO-DEBT  OF  STATE. 
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BUFFALO.     Hayden  M.  White,  Clerk. 

This  citv  is  in  Johnson  County.      Bonds  are  tax-exempt. 
Water  Bonds.  |  BOND.  DEBT  Men  1911 .. 


$87,700 


Total  assessed  val.  1010.  ..1,272,649 
(Assessment  about  85%  actual  value) 
City  tax  rate  (per  81,000)  '10. .$8. 00 
Population  in  1910  (Census)...  1,368 


6s  J-J     $32. 000C    1923 

City-Hall  Bonds. 
6s  J-J        $5, 700c 1926 

Sewer  Bonds. 

6s  '10     J-J     $50.000c..Sept  15  1930 

(Subject  to  call  after  Sept  15  1920.)        INT  is  payable  in  New  York  City 

CARBON  COUNTY.     S.  Park,  Treasurer. 

County  seat  Is  Rawlins.     All  bonds  are  tax-exempt. 

Refunding  Bonds —  |  GEN.  B'D  D'T  Oct  1  1911        $50,200 

4>^s        F-A  $23, 800c.  ..Aug  1  1921  ISinklng  fund 36,440 

(Subject  to  call  1911.)  Assessed  valuation  1911.. 16, 334, 125 

4Hs'06  F-A  $14, 400c.  ..Aug  1  1926  (Assessment  at  full  value.) 

(Subject  to  call  after  1916.)  |State  &  Co  tax(per  $1  000)'11_$11.80 

4J^s'03  J-J     $12, 000c.     1923  |  Population  in  1900  (Census) .  .1 1,282 

(Subject  to  call  after  1913)  | 

INTEREST  on  4^s  due  1921  is  payable  at  Chase  National  Bank,  N.  Y., 
and  at  office  of  County  Treasurer;  on  other  bonds  at  State  Treasurer's  office. 

CHEYENNE.     A.  I.  Matthews,  Aud.;    J.  Showalter,  Clerk. 

Cheyenne  is  situated  In  Laramie  County.  Incorporated  1877.  All 
bonds  are  exempt  from  taxation  to  residents  of  State. 

The  State  Supreme  Court  on  June  26  1908  held  valid  the  $160,000  water 
bonds  mentioned  below.     V.  87.  p.  178. 


LOANS—  When  Due 

Refunding   Bonds   (1898) — 
5s  J-J  $127, 500c- ..Jan    1  1928 

(Subject  to  call  after  Jan.   1   1908.) 

Refunding  Viaduct  Bonds — 
5s  '01      F-A  $60, 000c. ..Feb    1  1931 
(Subject  to  call  after  Feb.   1   1911.) 

Refunding  Water  Bonds — 
5s  '01      F-A  $63, 000c    1931 

(Subject    to    call    after    1911.) 

Sewer  Bonds — 
4Hs'Q2  Jan    $15, 000c._. Jan    1  1932 
(Subject  to  call  after  Jan.  1   1912.) 


Water   Bonds — 

4^s'02  Jan  $85, 000c. ..July  1  1932 
5s  '08  Jan  160,000c.  ..Jan  11938 
(Subject  to  call  after  Jan.  1  1918 
5s  '09  May  250.000c._ -May  1  1939 
(Subject  to  call  after  May  1  1924.) 
5s  '10  Apr  250, 000c. -.Apr  1  1940 
(Subject  to  call  after  April  1  1925.) 
TOT.  DEBT  Sept  1911.  ..$1 ,010,500 
Assessment  debt  Jan  1  1911  33,953 
Assessed  valuation  1911.-12,376,401 
(Assessment  at  full  value.) 


Total  tax  (per  $1  ,000)  1911    ..$17.73 

Population  in  1910  (Census) ..11 .320 

INTEREST  on  5s  and  bonds  of  1908  and  1909  payable  at  Nat.  Bank  of 

Commerce.  N.  Y.;  on  4  Hs  at  Chemical  Nat.  Bank,  N.  Y.,  and  bonds  of  1910 

at  Nat.  Bank  of  Commerce,  N.  Y.,  or  City  Treasurer's  office. 

CHEYENNE  SCHOOL  DISTRICT  NO.   I.      Wm    St   rey,  Clerk 


Building  Bonds  (Tax-Exempt). 
4s  J-D    $26.00Cc. .June  10  1935 

(Subject  to  call  June  10  1915.) 

4s  "06      MS   $21, 000c    -Sept     11936 

(Subject  to  call  after  1916.) 

4Hs'll  M-N  $50,000 May  1  1931 

(Subject  to  call  after  May  1   1921.) 

DOUGLAS.     F.  H.  De  Castro,  Clerk 

This  town  Is  In  Converse  County.     Inc.  Oct.  1  1887 


BOND.  DEBT  Sept  1911.       $97,000 

Assessed  valuation  1911.  .12,994,229 

(Assessment  at  full  value.) 

Population  in  1911  (est.) 15,000 

INT.  payable  in  New  York. 


Refunding  Water. Works  Bonds. 

5s  '09     A-O       $5.000r  ...Oct.  1  1939 

(Subject  to  call  after  Oct.  1  1919  ) 

BOND.  DEBT  Men  1911..     $66,000 

Assessed    valuation    19 10..  1.492. 874 

(Assessment  at  full  value.) 
Total  tax  rate  (per  $1   000)  '10.$4.00 
Population  in  1910  (Census) 2.249 


Carl  C.   Earl,  Treas. 


LOA.N'S    -  Winn  Hue. 

Water.Works  Bonds. 
6J^s        M-N  $49, 000c. May   1    1938 
(Subject  to  call  after  May  1  1918.) 
6s  "09      A-O     $5,000 Oct   1    1939 

Sewer  Bonds. 
7a  A-O     $7.000c. 1923 

I  NT.  at  Town  Treasurer's  office. 

LANDER.     E.  W.  Hainworth,  Clerk 

This  town  is  county  seat  of  Fremont  County. 

Sewer  Bonds.  BOND.  DEBT  Sept  1911..  $100,000 

os  '06      July  $25,O00c.-.July    16  '26    Assessed  valuation  191 1  ...1 .496.112 

(Subject  to  call  after  July  1916.)  (Assessment  at  full  value.) 

Water  Bonds.  Total  tax  rate  (per  $1 ,000)'10. $15. 56 

6g  '06      July  $50,000c.July     16  1936    City  tax  rate  (per  $1,000)  '11. .$6. 00 

(Subject  to  call  after  July  1916.)  Population  In  1910  (Census)  ...  1,832 
5s  '10  Jan  $25.0000.  Jan  1  1  40  INTEREST  on  1910  bonds  payable 
(Subject  to  call  after  Jan  1    1925.)  |      at  First  Nat.  Bank  In  Lander. 

LARAMIE.     R.  G.  Fitch,  Treasurer. 
The  city  of  Laramie  Is  situated  In  Albany  County 


BOND.  DEBT  Nov  1   1911  ..$77,000 

Assessed  valuation  1910 3.837,59s 

(Assessment  at  full  value.) 
Total  tax   (per  $1  oooi    1910     $17  90 
Population  in  1910  (Census)... 8,237 


Funding  Bonds 

SS  J-J      $22.000c .1925 

(Subject  to  call  1905.) 

Sewer  Bonds — 
7s  J-J     $40.000c-..July  1  1918 

5s  '11      J-J        15,000 Sept  11931 

(Subject  to  call  after  Sept  1   1921)       INT. payable  In  Laramie  or  N.  Y 

LARAMIE  COUNTY.     Luke  Voorhees,  Treasurer. 

County  seat  Is  Cheyenne.    -Organized    1879 

Refunding  Bonds —  I  Total  assessed  val.  1911    $32  397  451 

4s    M-N  15  $320, 000c. Nov  15  1921  I         (Assessment   at   full    value.) 


State  &  Co.  tax  (per$l,000)'ll.$8.39 
Population  In   1800  18.514 

Population  in  1910  (Census). .26, 137 


B.   Fea- 


.$541,000 


(Subject  to  call  Nov.   15  1911.) 

GEN.  DEBT  Sept  1  1911. .$350, 000 

Assessment  debt  July  1  '11.     87,566 

INTEREST  Is  payable  at  Union  Trust   (V>      New    York 

LARAMIE  VALLEY  IRRIGATION  DISTRICT. 

therstone,  County  Treasurer  (P.  O.  Laramie). 

A  district  In  Albany  County. 

Irrigation  Bonds.  I  BOND.  DEBT  Sept  1911 

6s  '08     J-D   $541.000c.Oct  1  '19-'28        INT.  Is  payable  at  Continental  & 
(For  maturity  see  V.  88.  p.  64.)  |  Commercial    Trust  &  Sav's  Bk,  Chic. 

SHERIDAN.     Jas.  J.  Withrow,  Cleric. 

This  city  Is  In  Sheridan  County.      Incorp.  as  a  city  Sept.   1    1907.     On 
Aug.  1  1911  this  city  adopted  commission  form  of  governmi  ni    V.  h.'s  p  359 
.    Water  Boi  i  BOND.    DEBT  Oct  1911..  $435,000 

5s  '06     Jan    $125, 000c 1926   Assessment  debt  (add'l) ...     238,154 

(Subject  to  call  after  1916.)  Assessed  valuation  lull..  .8,000,000 

5s  '08     Jan      250.000c.July  15  1038  (Assessment  at  full  value.) 

(Subject  to  call  after  July  15  1918.)[ToUil  tax  (per  $1,000)    1911. ..$5. 00 

Sewer  Bonds.  I  Population  In    1900  1   559 

6s  '06      J-J       $46, 000c 1926    Population  In  191  0  (Census*  .  .   8,408 

(Subject  to  call  after  1916.)  INT.  on  sewer  bonds  due  1928  Is 

6s  '08     J  J        14,000c.   July  1   1  928  '  payable  In  Cheyenne:  other  bonds  at 
(hubjeet  to  call  after  July  1    1918.)    Chemical  National  Bank.  N.  Y. 
SHERIDAN  COUNTY  SCHOOL  DiSikiCi  no.  /.    i     i.  Early,  Clerk 

Building  Bonds  |  BONDED  DEBT  (Jet  30  '11  $137,025 

5s  "10     J-J     $100,000 1915-1934!  tluilion   1910  ._    7.817,854 

(Part  due  each  year.)  | School  tax  (per  $1,000)  1910.. _$3. 50 

ADDITIONAL  STATEME  i  PS 

In  the  table  below  we  elve  statistics  regarding  certain  civil  divisions  In 
the  State  of  Wyoming   which   are   not   represented    among   the   foregoing 

Bonded  Floating     Assessed       Tax      Popu 
Debt.        Debt. 

Location —  $  $ 

Basin  (T),  Bighorn  County 50.000 

Big  Horn  County... 26,100 

Buffalo  Hlgii  School  District 25,000 

rona  County...   79.000 

Lander  Sch.  Dist.  No.  l 25  ooo 

Laramie  School  District  No.  1.  75.000 
Lovell  (T).  Big  Horn  County..   30.000 

Natrona   County 40,000 

Park    County... _ 45,000 

Rawlins  (C.) ,  Carbon  County..  26  000 
Rlvertou  ill,  fiemont  County.  40,000 
Rock  Springs  (T) .  Carbon  Co..  40.000 

Sheridan  County. .   46,000 

Shoshonl  (Ti.  Fremont  County  40  000 
Thcrmopolls  (T) ,  Fremont  Co..   70,000 

Uinta    County.. 89,000 

Weston  County 34.910     ......    d6.136  5og  clO  7  > 

Wheatland  (T),  Laramie  Co 75.000  6.">.">  ooo 

Worlaiid  IT),   lilg  Horn  Co 40.000        None         276  8  Kwil  5  00 

..  ,(£}nClty,-     (T)  Town-     a  T°t*'  t*«-     b  County  tax.     c  State  &  Co.  tax. 
d  1910  values.     cl911  values. 


Valuation.  p.$  1.000.  lotion 


.■)0..-,:>2 

None 

None 
None 
None 
4 


None 


None 
None 


$  $ 

3.MI.K66      

11.012. 412      

1.7*3.477       

<2,(I(K..1(I0«20.45 
e2  ()  0.000  3.50 
eC>  812.1124 

/^l.'). O00.M9. 00 
000  47.934.413    C8.35 
.    d5, 200. 000 

1.000.000  a6.00 
. 235.OO0alS.00 

1.000.(100      

1(6,534.900  C6.74 
'-34  1.498al2.00 
1  .1X0.220 


3.000i'20.6'3.70H  r8.28 


1910 
763 

8.888 


699 

•4,766 

4,909 

4,257 

4  83 

5,778 

16,824 

601 

1  .524 

16.982 

4.9'0 

796 

265 


State  of  Idaho. 

ITS 

DEBT,  RESOURCES.  &c. 
Organized  as  a  Territory  (Act  March  3  1863) ..March  3  1863 

Admitted  as  a  State  (Act  July  3  1890) July  3  1890 

Total  Area  of  State  (square  miles) 84.800 

State  Capital Boise 

Governor  (term  ends  1st  Mon.  Jan.  1913)  .James  H.  Hawley 
Sec.  of  State  (term  ends  1st  Mon.  Jan.  1913)  Wilfred  L.  Gifford 

Treasurer  (term  ends  1st  Mon.  Jan.  1913) O.  V.  Allen 

Auditor  (term  ends  1st  Mon.  Jan.  1913)  .Stephen  D.  Taylor 

LEGISLATURE  meets  biennially  in  odd  years  on  the  first  Monday  in 
January  following  election,  and  the  length  of  sessions  is  limited  to  60  days . 


DEBT  HISTORY. — Idaho  as  a  Territory  always  kept  Its  debt  wthln 
moderate  limits.  When  It  became  a  State  the  bonded  debt  of  the  Territory 
was  $146,715  06.  Of  that  amount  $46,715  06  was  Issued  to  pay  floating 
debt,  $80,000  to  pay  for  Capitol  building  and  $20.1100  for  an  asylum.  The 
condition  of  the  State's  debt    now  Is  set  out  with  all  the  details  below. 

The  legality  of  the  $1,101,500  bonds  awarded  on  April  19  1911  to  a  Chi- 
cago syndicate  is  upheld  by  the  State  Supreme  Court  in  a  decision  rendered 
May  23  1911  in  the  test  case  of  G.  W.  Fletcher  vs.  W.  L.  Gifford,  Secretary 
of  State.      V.  92,  p.  1511. 
LOANS —  When  Due.  I  LOANS —  When  Due. 

Road  Bonds.  Academy  of  Idaho  Impt    Bonds 

4s  '07     J-J  '$18,000 May  8  1927|  4s  '05     J-J  '$45,500 July  1  1925 

4s  '05     J-J     '50,000 July  1  1925  |  4s  '07      A-O   •21.000 Apr   1  1927 


4s  '09     A-O      *3,000 Apr    1  1929 

..  '11     J-J     *64,000 May  1  1931 

Bridge  Bonds. 

4s  '09      ...  '$10,000 July  1  1929 

4s  '09     A-O   '10,000 Apr   1  1929 

..  '11     J-J  '106,500 May  1  1931 

Deaf  and  Blind  School  Bonds. 
..  '11     J-J  '$30,000 May  1  1931 

Idaho  Sanitorium  Bonds. 
..  '11     J-J  '$25,000 May  1  1931 

Industrial-Training-School    Bon  ds 

4s  '07      A-O'$50,000 Apr   1   1927 

4s  '09     A-O   '55,000 Apr   1  1929 

..  '11      J-J     '33,000 May  1  1931 

Lewiston  Normal  School  Bonds 

4s  '05      ...  '$30,000 July  1  1925 

4s  '07      A-O   '40,000 Apr   1  1927 

4s  '09      A-O   *52,750 Apr    1  1929 

Idaho   Improvement  Bonds 

4s  '01      J-J  '$10,000 July  1  1921 

4s  '05     J-J     '21.000 July  1  1925 

Academy  of  Idaho  Bonds 
4s  '01     J-J  '$10,500 July  1  1921 

Albion  State  Normal  School 

4s  '01     J-J     '$6,000 July  1  1921 

4s  '05      A-O  '30,000 July  1  1925 

4s  '07      A-O  '20,000 Apr   1  1927 

4s  '09     A-O   '36,000 Apr   1  1929 

Idaho  State  Deficiency  Bonds 
4s  '03     A-O'$50.000 Apr   1  1923 


4s  '09      A-O   '36.000 Apr   1  1929 

Idaho  Ind     Refunding  School  Bds 
4s  '03      A-O'$.")0,000 Apr   1  1923 

Soldiers'   Home  Bonds 

4s  '05     J-J  '$14,000 July  1  1925 

4s  '07      J-J        '5.000 July  1  1927 

4s  '09     A-O   '18..)00 Apr   1  1929 

..  '11     J-J     '13,000 May  1  1931 

Reform   School    Bonds 
4s  '05      A-O'$20.000 July  1  1925 

Capitol   Building   Bonds 

4s  '05   A-O*$100.000 July  1  1925 

4s  '07      J-J     '30.000 Apr    1  1927 

4s  '09      A-O   '60.000 Apr    1  1929 

4s  '09      ...§100.000 July  1  1919 

..  '11      J-J  '750,000 May  1  1931 

University  of  Idaho  Bonds 

4s  '05     J-J  '$40,000 July  1  1925 

4s  '07      J-J      '50,000 Apr    1  1927 

4s  '09     A-O  '52.000 Apr   1  1929 

..  "11     J-J     '75,000 May  1  1931 

North   Idaho  Asylum  Bonds 

4s  "05      ...'$30.000 July  1  1925 

4s  '07      J-J      '45,000 Apr    1  1927 

4s  '09      A-O   '35.000 Apr    1   1929 

..  '11      J-J     '35.000 May  1  1931 

State  Penitentiary  Bonds 

4s  '05      J-J   '$50.000 July  1  1925 

4s  '09      A-O   '20,000 Apr    1  1929 

..  '11     J-J     '30.000 May  1  1931 

•  Subject  to  call  after  10  years,     j  Subject  to  call  any  time. 

INTEREST  on  bonds  payable  at  Hanover  National  Bank,  New  York. 

TOTAL  DEBT,  &c. — The  total  bonded  debt  on  Sept.  20  1911  was  $2,257,- 
000.     Cash  on  hand  Sept.  1  1911  was  $1,656,871. 

EQUALIZED  VALUATION  AND  TAX  RATE.— 

1911 ...$329,784,781       $3. 1311903 ...$65,974,708  4  14 

1910. 127,156,075         4.86|1902 61.296.743  4  60 

1909.. 120.815,434     None. 11901 51.440.758  4  75 

1908 115,680.056         4  34|1900... 47.545,905  5  25 

1906... 80,707.903         4  47|1899 46.719,990  5  24 

1904. 67,473,886         4  60U897 29,951.920  8  65 

ASSESSMENTS  NOW  MADE  ON  NEW  BASIS. — Property  in  this  State 
Is  now  supposed  to  be  assessed  at  Its  actual  cash  value. 

DEBT  LIMITATION. — The  State  Is  prohibited  from  creating  debts  which 
In  the  aggregate  (exclusive  of  the  debt  of  the  Territory,  and  exclusive  of 
debts  or  liabilities  Incurred  subsequent  to  Jan.  1  1911  for  the  purpose  of 
completing  the  construction  and  furnishing  of  the  State  Capitol)  exceed  the 
sum  of  1  i-i  %  upon  assessed  valuation  (except  In  case  of  war.  &c.)  unless  the 
same  shall  be  authorized  by  law  for  some  single  work  therein  specified;  no 
such  law  shall  take  effect  until  it  Is  submitted  to  the  people  and  it  receives  a 
majority  of  the  votes  cast.  No  county,  city,  town  or  other  subdivision  shall 
Incur  Indebtedness  "exceeding  in  that  year  the  Income  and  revenue  provided 
for  It  for  such  year"  without  the  assent  of  two-thirds  of  the  qualllied  electors 
voting  at  an  election.  The  credit  of  the  State  or  any  sub-dlvlslou  shall  not 
be  loaned  to  any  Individual,  association,  municipality  or  corporation. 

For  a  digest  of  the  laws  respecting  debt  limitation  In  Idaho,  see  "State  and 
City  Supplement"  of  Anrll  1895.  pages  138  and  139. 

POPULATION  OF  STATE 

1910 325,59411890 88,54811870- 14.999 

1900 161.772|1880 32.610) 

In  1870-80  Increase  was  17,611 .  or  1 17. 11  %:  In  1880-90  55.938.  or 
171.54%.  In  1890-1900  the  Increase  was  73.224.  or  82.70  %,  apart  of  whlci 
is  due  to  the  fact  that  the  1900  aggregate  embraced  Indians  and  whites  on 
Indian  reservations,  not  theretofore  Included.  Such  persons  nun.b.-red  4,163 
In  1890  and  3,420  In  1880,  which  amounts  should  lie  added  to  the  totals  for 
those  years  In  making  oemparisous.  In  1900-1910  the  increase  was  $163,- 
822.  or  101.3%. 


-Jan 
.Jan 

1911 


CITIES.  COUNTIES  AND  TOW  NS  IN  THE 

STATE  OF  IDAHO. 

ADA  COUNTY.     Maud  Lowry  Cleary,  Treasurer 

County  scat  Is  Boise  City. 

Bridge  Bonds. 
4Hs        J-J     $13. 230c 1912-1920 

($1,470  due  yearly  on  July  20.) 

4Hs    e  J-J     $19,784c 1912-1921 

($1,078  40  due  yearly.) 

Funding  Bonds. 
5s  k        JJ  I  $77, 000c. Jan  1  '12'18 
\    10.300c. ..Jan    1  1919 

Jail  Bonds. 

4Hs    g.IJ        $6.769c 1912-1922 

($676  94    due    yearly.) 

INTEREST  on  the  refunding  bonds  of  1911  Is  payable  a1   E,  U.  Rolill 
A;  Sons.  N.  V.  City:  all  other  bonds  nl  Chase  Nat.  Bank,  N.  \  .  City. 

BANNO0K  COUNTY.     E.  C,    Gallet,  Auditor. 

County  seat  Is  Pocatello.      All  bonds  art  tai  eXl  nipt. 


Refunding  Bonds. 
5s  '10  J  J  $11,000 
5s     11       J  .1         11  ,000 

DON  I).  DEBT  Ocl  l 
Value  of  county  property 

Total  assessed  val.  191  L 


1    '20-'39 
1    '21-'31 

$14  9,083 

200.009 

35. 200, 000 


(Assessment    about    actual    value.) 

State  <fc  Co.  tax  (per$l  .000)'l  1  $16.00 
Population  In  1910  (Census).. 29, 08» 


LOANS—  Wlm  Due 

Court-Houie  &  Jail  Bonds. 

4HS  J-J     $13. 500c_.  .     .1912-1920 

($1,500  due  y'rly;  all  optional  1911.) 

Funding  Bonds. 
<H  J-J      J.'.O.OOOc  Jan    1    '12  '18 


Floa'lnir  debt $34. DM 

Sinking-fund 9.709 

Assessed  valuation  1910. ..6, 162,801 

(Assessment  abOUl  80%  actual  va  .) 
State  tt  Co.  tnx(per  $1.000)'10  $25.00 
I'miiilnilon  In    UiOO  I  I   702 


BOND.  DEBT  Apr  1  1911.     $05.000 1  Population  in  1910  (Census)  ..19,242 


148 


IDAHO-CITIIvS  AND  TOWNS 


Vol.  lxxxxiii. 


BLAINE  COUNTY.     W.  F.  Home,  Auditor. 
Halle)  i-  tin-  oountj    eat        Count)   was  organised  In  1885,  bavlnt 
illy    part  of  \iiur.-is  County        Ml  bonds  are  tax-exempt. 

i  131     30  JD.  DEBT  Oct  1  1911.  $170,400 

[Subject    i"    call    attar    1921.)       Floating  debt   138.5*7 

Uriundlng    Bonds.  Slnklngfund.  5,058 

.1.1     $17,0000     Dec  1018-'28   Total  aaaeaaed  val.  1911.      9,085.797 

09J-J      14.000c. July  l  'i9-'28   (AjMessment  about  3-6  actual  value.) 

5g     10      J-J         12.0000   July    1    "20  '20    Statr  &e<>.  tax  (per  $1  .000)  '11  $18.30 

Past-due    bonds $.100    Copulation  In  1910  (Census) 8.327 

INTEREST  on  the  5X%  refunding:  bonds  is  payable  at  County  Treas- 
urer's office;  on  the  1  ':■>  and  5a  In  New  York  City;  other  bonds  In  llalley 
or  Niw  York  City. 

BOISE  CITY.     Emily  L.  Savidge,  Clerk  and  Auditor. 

This  ciiy  is  the  county  seat  of  Ada  County.  Incorporated  Jan.  n  1805. 
Debt  limit  Is  fixed  at  15%  of  valuation. 

funding  Uouds.  I:ire-  Department  Bonds. 

6s  "00      J-J     $53,854.650 1920    4  Mis'l  1  J-J     $40, 000c. ._  July  1   1031 

(Subject  to  call  after  1910.)  (Subject  to  call  after  July  1  1921.) 
5s  '01      J-J      $1)0, 000c.  -Jan     1   1922         Having  Bonds 


(Subject  to  call  after  Jan  1   1912.) 
5a  g '04  J-J     $71. 000c.  .   July  1   1024 

(Subject  to  call  after  July  1   1914  ) 
Improvement  Bonds 
5s  '02      J-J      $2.-),000c...July  1    1922 

(Subject  to  call  after  July  1  1912.) 
Sewer  Bonds. 

6s  '05      ...     $53,335. 

fls  '06      ...       13,987.60 

7se'H  J-D       33,000c. July   1   '12  '21 


$53.447.70 

12.830 

7s  ...  5.000 

GEN.  BONDS  Jan  1  1911.  $239,854 
Sewer  bonds  (additional)..  67,322 
Paving  bonds  (additional).  71.278 
Total  assessed  val.  1911.-22,000,000 
(Assessment  at  actual  value.) 

Tax  rate  (per  $1,000)  '11 $8.00 

Population  In  1910  (Census)  ..17.358 


[NTEREST  on  funding  and  lire  dept.   bonds  payable  at  office  of  City 
Treas.  or  at  Chase  Nat.  lilt..  N.  Y.;  on  Impt.  bonds  at  City  Trcas.  office  or 
in   N.   Y.   City. 
BOISE  CITY  INDEPENDENT  SCHOOL  DIST.— (Mrs.)  E.  C.  McCook,  Sec. 


School   Bonds      (Con.) 
5s  e  '08  J-J        75 ,000c. ..July  1   1928 
(Subject  to  call  after  July  1  1918.) 

5s  '05      ...       $2,500 July  1  1915 

(Subject  to  call  after  July  1  1910.) 
5sg'll  J-J  $50, 000c... July  1  1931 
(Subject  to  call  after  July  1  1921.) 
BOND.  DEBT  Oct  1911  ...$312,500 
Total  assessed  val.  1911  ..20,089,586 
School  tax  (per  $1,000)  '10  .$11.00 
INTEREST  on  the  bonds  of  1908  and  1911  payable  in  BolseClty  or  N.Y.; 
on  other  bonds  at  Rudolph  Kleybolte  Co.,  Inc.,  N.  Y.  City. 

CALDWELL.     C.  J.  Shorb,  Clerk. 
This  city  Is  the  county  seat  of  Canyon  County. 


School  Bonds. 
6s  J-J     $40 ,000c. -July  1   1921 

(Subject  to  call  after  July  1  1911.) 
6s  J-D      28. 000c...  June  1   1923 

(Subject  to  call  after  June  1  1913.) 
6s  J-D    $12.000C..July  1    1921 

(Subject  to  call  after  July  1  1911.) 
5s  g  05  M-N  $96,000c..Nov  1  1925 
(Subject  to  call  after  Nov.  1  1915.) 


City  Hall  Bonds. 
5s  '06      J-J     $25. 000c  ..July  1    1926 

(Subject  to  call  after  July  1  1916.) 

Bridge  Bonds. 
6s  '08      J-J        $5, 000c. -July  1  1928 
(Subject  to  call  after  July  1   1918.) 

Water  Works  Bonds. 
5s"01      M-N  $20,000c_- Nov  1  1921 
(Subject  to  call  after  Nov.  1   1911.) 
6s  '06      J-J        $6.000c..July  1  1926 
(Subject  to  call  after  July  1   1916.) 


Incorporated  1890. 


Paving   Bonds. 
6s  '10     J-J     $26, 000c. ..July 
(Subject  to  call  after  July  1 

Funding  Bonds. 
6s  '11      J-J     $10, 000c. .Jan 
(Subject  to  call  after  Jan  2 
BOND.  DEBT  May  1911. .$142, 000 

Water  debt  (Included) 76 .000 

Assessed  valuation  1909 997,125 

(Assessment  about  1-3  actual  value.) 
Total  tax  (per  $1,000)  1909.. $35. 00 
Population  In  1910.. 3,543 


1  1930 
1920.) 


2  1931 
1921.) 


6s  '10      MS   $50,O00c.._Sept  1  1930  1 
(Subject  to  call  after  Sept.  1   1920.)  I 

INTEREST  Is  payable  at  the  City  Treasurer's  office  or  at  the  Chase 
National  Bank.  New  York. 

CANYON  COUNTY.     O.  V.  Badley,  Auditor. 

Caldwell  Is  the  county  seat.     All  bonds  are  tax-exempt. 
This  county  was  created  from  part  of  Ada  County  and  Is  liable  for  35.8  % 
of  the  court-house  bonded  debt. 


Bridge  Bonds 
5s     '03      ...    $ll,000-,_July  1  1923 
(Subject  to  call  after  July  1   1913.) 

4J^s'06  ...    $20.000 July  2  1926 

(Subject  to  call  after  July  2  1916.) 

5Hs'08  ...    $26.000 Apr   1  1928 

(Sub'ect  to  call  after  April  1  1918.) 
6Hs'08  -..  $18. 000c  ..Apr  1  1928 
(Sub  ect  to  call  after  Apr  1   1918.) 

Court-House  Bonds. 
4Hs'05  ...    $62,0000. ..Dec   1  1925 
(Sub  ect  to  call  afte     r-ec  1   1915.) 

COEUR  D  ALENE  IND.  SCHOOL  DIST 

Andrew,  Clerk. 
A  district  (P.  O.  Coeur  d'  Alene)  In  Kootenai  County 
tax-exempt. 

5s  '04      M-N  $10, 000c 1914 

Building   Bonds. 
5s  "05      J-D      $7, 000c    1925 

(Subject  to  call  after  1915) 
4Hs'06J-J     $14, 000c    1926 

(Subject  to  call  after  1916) 
5s  '07      F-A   $10, 000c    1927 

(Subleet  to  c*ll  after  (1917) 
6s  '10     J-D   $55, 000c . -June  1  1930 
(Subject  to  call  after  June  1   1920.) 


Funding  Bonds. 
5s  '09     J-J     $100.000cJuly  1  '19-28 
(All  bonds  are  subject  to  call  after  10 

years.) 
BOND.  DEBT  Sept  1910..  $237,000 
Total  assessed  val.  1910..  8  912,637 
(Assessment  about  1-5  actual  val.) 
Sta'e  &  Co.  tax  (per  M)  '09.  $16.50 
Population  In  1910  (Census).. 25, 327 
INT.  on  bonds  of  1908  payable  at 
County  Treasurer's  office  or  Chase 
National  Bank,  New  York  City. 

NO.   1.     W.  A. 


All  bonds  are 


Building  Bonds  —  (Con.) 

5s  '08      F-A   $10,000c 1928 

(Subject  to  call   after  1918.) 
BOND.  DEBT  Sept  1911..  $106,000 

Floating  debt 10,000 

Slnklngfund 7,000 

Assessed  valuation  1911. ..4, 500, 000 
(Assessment  at  about  actual  value.) 
School  tax  (per  $1,000)  1911-$15.00 
Population  In  1911  (est.) 10.000 


INTEREST  Is  payable  at  the  District  Treasurer's  office. 

CRANE  CREEK  IRRIGATION  DIST.     ED.  Ford,  Pres. 

A  district  (P.  O.  Welser)  In  Washington  County.      Bonds  are  tax-exempt. 

Irrigation  Bonds.  IBOND.  DEBT  Sept  1911.  .$256,000 

6s  '10     $256.000 1921-1930   INTEREST  payable  In  Chicago,  111. 

(Part  due  each  year.) 

ELMORE  COUNTY.     F.  C.  Smith,  Auditor  and  Recorder. 

County  seat  Is  Mountalnhome. 


Blaine  County  Bonds. 

J-J     $52,000 

Refunding    Bonds. 

J-J     $46.000 

6^s'09  J-J       42.000. .Jan  1  1919-28 
6Hs'10J-J       27.200 


BOND.  DEBTMay2  1911.  $140,000 
Total  assessed  val.  1910. ..2, 645, 122 
(Assessment  about  2-5  actual  value.) 
State  <Sc  Co   tax  (per  M)  '10. ..$30  00 

Population  In  1900 2,286 

Population  In  1910  (Census)  ...4,785 

EMMETT  IRRIGATION  DIST.     Harry  S.  Worthman,  Sec- 
retary (P.  O.  Box  614,  Emmett). 
This  district  Is  In  Canyon  County. 
6s  '11     J-J  $l,100,000_Jan  1  '22-'31  ITOTAL  BONDED  DEBT...      (?) 

IDAHO  IRRIGATION  DIST.     F.  C.  Bowman,  Sec.  &  Treas. 

A  district  (P.  O.  Idaho  Falls)  In  Bingham  County.   Bonds  are  tax-exempt. 
LOANS —  When  Due.  I  BOND.  DEBT  Sept  1911. .$330, 000 

6s  '07     J-J  $330.000c.July  1  '18'27    INTEREST   payable   at   Chase   Na- 
(For  maturity  see  V.  86.  p.   1178.)  I  tlonal  Bank,  New  York. 

KOOTENAI  COUNTY.     W.  J.  McClure,  Treasurer. 

Coeur  d'Alene  Is  the  county  scat. 

Refunding  Bonds. 
6sg'92.._       $3, 312c. .May  2  1912 
6s  g '96   ...         8, 740c. .Jan    1  1915 

Warrant  Funding  Bonds. 

5s  '11      ...  $135,000.. 

BOND.  DEBT  Oct  30  1911  ..$12,052 


Floating  debt $202,322 

Sinking  fund... 17,168 

Assessed  valuation  1911.-21.367,197 
(Assessment  at   H  actual  value) 
State&Co.tax(pcr  $1,000)    '11. $9.80 
Population  In  1910 .22,747 


LEWISTON.     C.  F.  Leland,  City  Comptroller. 

County  seat  of  Nez  Perces  County.     Incorporated  1863. 
LOANS—  When  Due. 

Street  Improvement  Bonds. 
6s  J-J       $2,()00c__Dcc    1  1912 

(Part  due  each  year.) 
Funding  Bonds. 

68  £  '05  J-J  $62,5000 1925 

(Subject  to  call  after  1915.) 


Water-Works  Bonds. 
5s  J-J     $80.000c..Jan    1  1922 

(Subject   to   call   after   1912.) 
5s  J-J     $60 ,000c...  Jan    1  1923 

(Subject  to  call  after  Jan  1  1918.) 

58   '04  J-J     $20.000c Jan  1  1924 

(Subject  to  call  after  Jan  1  1914.) 


IS—  When  Dw-.JBOND.  Iillil   Oct  1911 $303, 80* 

Water- Works  Bonds — (Con.)  ,  Sinking  fund  38.041 

"■JJ     157,800c.. -Jan   l    1028    Vaseased  valuation  1911. ..5,408,121 
(Subject  to  call  after  Jan  1  1918.)  .    to    '  5  actual   value. 

Drainage  Bonds.  (Tota  .*  I  .mini   '  1 1)  $1100 

3s  g  "0!)  J  J   $22  000c Jan    l'.il'y    Population  In  1910  (Census/  ...6,048 

(Subject   to   call   after  Jan    1    1919.)         .   .        REST  payable  In  New  York. 

LEWISTON  INDEPENDENT  SCHOOL  DIST.  NO.  1.      B.  W.  Wing,  Clerk. 

All    bonds  arc   tax  exempt 
6s  J-J      $3.-1,0000  July  1    19231  BOND.  DEBT  Sept  1911..  $115,000 

Subject  to  call  after  July  1    1U13.         Sinking  fund 10746 

Refunding  Bond*.  Total  as  BMed  val.  191 1 ..  .6,336.132 

5sg09  J-D    $25. 000c  ...Dec  1  192ft  ment  at  H  actual  value.) 

(Subject   to  call   after   Dec.    1    1919.)    School  tax   (per  $1  .000)   1910. $14. 00 

Improvement  lionds.  Population  In  1  91 1   (est) 8.000 

Dag  '09  July  $55.000c. .  .July  1  1929        INTEREST  In  Lewlston.  Chicago 
(Subject  to  call  *ftcr  July  1  1919)      and  New  York. 

LINCOLN  COUNTY.     Harry  W.  Anderson,  Clerk. 

Shoshone  Is  the  county  seat. 

Site- Purchase  Bonds.  Refunding   Bonds   (Tax  exempt). 

6s  '10      J-J        51,000 Nov  1   1930    i  ujn'Ol)  J-J     $28.000c.  July  1    '19  '28 

(Subject  to  call  after  Nov   1    1920.)    BOND.  DEBT  Sept  1  '11..  $287,986 

Funding  Bonds.  Sinking  fund 8,977 

6s  '10     J-J       $6.000 Nov  1  1930    Assessed  valuation  191 1. .  13.952.388 

(Subject  to   call  after   Nov    1    1920.)    (Assessment  about  70%  actual  value) 
5s  '11      J-J  '$29.000C.July   1   '21-'30|State  &  Co.  taxfpei  $1  .000)  '1 1  $15.00 

•Tax-exempt.  IPopulatlon  In  1910  (Census)..  12. 678 

INTEREST  Is  payable  at  County  Treasurer's  office  or  In  New  York  City. 

MOSCOW.     J.  R.  Strong,  City  Clerk. 

This  city  Is  the  county  seat  of  I.atah  County.      Incorporated  1887. 


City  Bonds 
68  J-J        $8,000..      July  1   1913 

(Subject    to    call) 
Refunding   Bonds. 
5Hs'll  J-J     $40, 000c  ..Jan    1  1931 
(Subject  to  call  after  Jan.  1  1921.) 
Refunding  Water  Bonds. 

6sg'10J-J     $16, 000c    1930 

(Subject  to  call  after  1930.) 


GEN.  DEBT  Sept  25  1911.     $64,000 

Warrants    outstanding 13,000 

Assessed  valuation  1911. ..1,785, 148 
(Assessment  about  actual  value.) 
Total  tax  rate  (per  M)  '11  (est)  $29.00 

Population  In  1910.. ...3,670 

INT  Is  payable  In  New  York. 


NAMPA.     L.  C.  Knowlton,  Clerk. 

This  city  Is  In  Canyon  County.     Incorporated  May  6  1901. 


Water  Bonds 
5s  J-J        $9. 000c    1921 

(Subject  to  call  after  1911.) 
5s  J-J        $8, 000c    1923 

(Subject  to  call  after  1913.) 
6s  J-J       $7, 000c    1924 

(Subject  to  call  after  1914.) 
5Hs        J-J     $15. 000c    1925 

(Subject  to  call  after  1915.) 
5Hs         JJ        $6, 000c     1927 

(Subject  to  call  after  1917.) 
5Ms'll   ...     $37,000 1931 

(Subject  to  call  after  1921.) 
Sewer    Bonds. 
5s  J-J     $15, 000c 1921 

(Subject  to  call  after  1011.) 


Paving  Bonds  (Tazexempt). 

5Hs        J-J     $27.000c 1927 

(Subject  to  call  after  1917.) 

City-Hall  Bonds. 

68  '09     J-J     $30. 000c 1920 

(Subject  to  call  after  1919.) 

Fire-Station  Bonds. 
6s  '09      F-A  $20.000c..Aug  2  1920 

(Subject  to  call  after  Aug.  2  1919.) 
GEN.  BONDS  Oct  18  1911  $149,000 
A  ent  debt  (additional)  .43,500 

Floating  debt 55,500 

Slnklngfund 24,481 

Assessed  valuation  1911 3,215,988 

Total  tax  rate  (per  $1 ,000)  '11  $38.00 
Population  In  1910. 4,205 


5Hs         J-J     $12. 000c    1925 

(Subject   to  call  after   1915.) 
INTEREST  Is  payable  at  the  Chase  National  Bank  In  New  York  City. 

NAMPA  INDEPENDENT  SCHOOL  DIST.  NO.  37.     Ida  Hammond,  Clerk. 


LOANS —  When  Due. 

Building  Bonds. 
5s'06       J-D    $20 ,000... June   1    1926 

(Subject  to  call  after  June  1  1916.) 
5se'07J-J  $15.000c_. June  1  1927 
(Subject  to  call  after  June  1   1917.) 


5s  '09     J-D    $15.000 June  11928 

(Subject  to  call  after  June  1  1919.) 
BOND  DEBT  Dec.  1910..  $70,000 
Total  assessed  val.  1910.  ..1. 572. 97* 
(Assessment  about  1-3  actual  value.) 
INT.  at  Hanover  Nat.  Bank.  N.  Y 


NAMPA    AND    MERIDIAN    IRRIGATION   DIST.     Dan. 
Barker,  Manager  (P.  O.  Meridian).     Organized  in  1904 

$365,000 


Canal  Bonds 

6s  '05      J-J   $285,000c 1916-1925 

(For  maturltv  see  V.  81.  p    1274  ) 

6s  '10     J-J  •$80. 000c 1921-1930 

(For  maturity  see  V.  90.  p.  181) 


BOND.  DEBT  Oct  21  1911. 
Assessed  valuation  1910 410,000 

INTEREST     Is     payable    at     the 
Chase  National  Bank,  New  York. 

•  Tax-exempt. 


NEZ  PERCE  COUNTY.     J.  W.  Lydon,  Auditor. 

County  seat  Is  Lewlston.  This  county  was  divided  In  1889.  the  county  of 
Latah  being  set  ofT.  In  1903  a  part  of  Shoshone  County,  embracing  about 
ninety  townships,  was  annexed  to  this  county. 


State&Co.tax  (per  $1 ,000) '08. $20. 00 
Population  In  1910 ...24.860 

INTEREST  at  Hanover  National 
Bank,  New  York. 


Refunding  Bonds 
5s  J-J     $85,000r...Nov   1  1915 

BOND.  DEBT  Mch  1909 $85,000 

Assessed  valuation  1910. .12. 219. 868 
(Assessment  about   H  actual  value.) 

ONEIDA  COUNTY. 

Malad  City  Is  the  county  seat. 
LOANS —  When  Due.  I       Road  and  Bridge  Bonds. 

Funding   Bonds.  1 '11        ...     $23.795.50. 

..'11       ...    $36,844.71 [TOTAL  BONDED  DEBT...      (?) 

IPopulatlon  In  1910 15,170 

ONEIDA  IRRIGATION  DISTRICT .     Geo .  H .  Carver ,  Sec . 

This  district  (P.  O.  Preston)  Is  In  Oneida  County.      Bonds  tax-exempt. 


BOND.  DEBT  Jan  1  1911. .$549, 100 

Assessed  valuation  1909 300,000 

(Assessment  about  %  actual  value.) 
Total  tax  (per  $1,000)  '09. ..$15. 00 
Population  In  1905 .4.500 


Bridge  Bonds. 

5Hff'12  ...       $7,000c    1932 

(Subject  to  call  after  1922.) 
GEN.  BD.  DT.  Sept  20 '11       $54,000 
Assessment  debt  (add'l)..         28,000 

Floating  debt 10,000 

Slnklngfund 1.200 

Assessed  valuation   1910 533,006 

(Assessment  at  40%  actual  value.) 
Total  tax  rate  (per  $1,000)  "10  $55.25 

Population  in  1910 1.948 

I  NT.  payable  at  City  Treasurer's  off ioe 


Irrigation  Bonds. 

...$281,600. 

...     145.000. 

96,500. 

...       26,000. 

INTEREST  payable  at  First  National  Bank,  Preston,  and  at  Idaho  Stat* 
Bank.   Preston. 

PAYETTE.     Martin  O.  Luther,  Clerk. 

This  citv  Is  In  Canyon  County. 

Water-Works  Bonds. 

5Hs         J-J     $20. 000c    1924 

5s  J-J        10,000c    1926 

5Hg'll  J-J        12.0000.. .July  1   1931 
(Subject  to  call  after  July  1   1921.) 

Sewer  Bonds. 
5^g'1lJ-J     $12.0000.. .July  1   1931 

5Hg'12J-J        $6, 000c    1932 

(Subject  to  call  after  1922.) 

City-Hall  Bonds. 

5Hg'12...    $14, 000c    1932 

(Subject  to  call  after  1922.) 

POCATELLO.     Finn  J.  Berg,  Clerk. 


This  city  Is  In  Bannock  County. 
LOANS— 

Sewer  Bonds 
5s  '11      ...$149,690 Jan    11931 


Floating  debt. 22,672 

When  Due.  I  Sinking  fund 9.352 

I  Total  assessed  val.  1911 3.935.280 

(Assessment  about  3-5  actual  value) 


(Subject  to  call  after  Jan.   1   1921.)    Total  tax  rate  (per  $1,000)  '11  $42.50- 

BOND.  DEBT  Oct  191 1  ..  .$149,690  :  Population  In  1910 9,110 

POCATELLO   INDEPENDENT   SCHOOL    DISTRICT   NO.    1.     Walter  R. 
Slders.  Supt.  of  Schools. 
A  district  (P.  O.  Pocatello)  In  Bannock  County.     All  bonds  tax-exempt. 


Building  Bonds 

5s  '01      ...       $7,0000    1921 

(Subject    to    call    after    1911.) 

4  Hs'03  M-N  $20,0000    .1923 

(Subject  to  call  after   1913.) 

5s  '03      ...       $5, 000c 1923 

(Subject  to  call    after  1913.) 

5s  '08     J-D    $15, 000c 1928 

(Subject  to  call  after   1918.) 


INTEREST  Is  payable  In  New  Y'ork  City. 


5s  '09      ...     $23, 000c 1928 

(Subject  to  call  after  1919.) 
5s  '10      A-O    $17,0000 ..1930 

(Subject  to  call   after   1920.) 
BOND.  DEBT  Sept  20  '11.     $89,000 

Slnklngfund. 12.874 

Total  assessed  val.  1911. ..5, 323, 000 

(Assessment    at    actual    value.) 
School  tax  rate  (per  $1 ,000) '11  $12. 00, 


Nov..  1911.] 


COLORADO-DEBT  OF  STATE 
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SALMON  CITY.     F.  C.  Miller,  Clerk. 

This  city  Is  In  Lemhi  County, 
gg  '11     M-N  J $5, 000c.-- July  1  1916 1  (Subject  to  call  after  July  1   1921.) 
\45, 000c. July  1   '17-'31|TOTAL  BONDED  DEBT...      (?) 

SANDPOINT.     Wm.    J.    Costello.    Clerk. 

This  city  Is  In  Bonner  County.      Incorporated  May  1  1907. 


6s  '11      ...    $75,000 
City-Hall  Bonds. 

SS  '09      J-J     $10, 000c    1929 

(Subject  to  call  after  1919.) 
Sewer  Bonds. 

68  '09     J-J     $40,000c    1929 

(Subject  to  call  after  1919.) 


Paving  Bonds. 

6s  '09     J-J     $10, 000c 1929 

(Subject  to  call  after  1919.) 

BOND.  DEBT  Apr  1910 $60,000 

Floating  debt -.   30,182 

Sinking   fund 3.000 

Total  assessed  val.  1909. ..7,416,000 
(Assessment  about  2-5  actual  value) 

Population  in  1910 2,993 

1.     R.  H.  Doe.  Secretary. 


6s  '09      $10,000c     1929 

(Subject    to    call    after    1919.) 
BOND.  DEBT  Oct  1910...     $75,000 

Slnklngfund 6.125 

Assessed  valuation  1909--.1 .200.000 
(Assessment  about  2-5  actual  value.) 
School  tax  (per  $1,000)  1909..$25.00 


John  P.  Sheeny,  Auditor. 


INTEREST  Is  payable  In  N.Y.CIty. 
SANDPOINT   SCHOOL    DISTRICT   NO 

All  bonds  are  tax-exempt. 
LOANS—  When  Due 

5s  '06      ...     $30, 000c July    1926 

(Subject  to  call  July  1916) 

58  '07      ...     $10. 000c July    1927 

(Subject  to  call  July  1917.) 
Ss  '08      ...     $25, 000c  July    1928 

(Subject  to  call  July  1918.) 

SHOSHONE  COUNTY. 

County  seat  Is  Wallace. 

Refunding  Bonds. 
78             J-J  J $11. 700c. ..Jan   1    1912 
\    13,500c Aprl  1912 

Court  House  Bonds. 
58  '05      J-J     $75. 000c... July  1  1924 

(Subject   to  call   July   1    1915.) 
BOND.  DEBT  Oct  1911. ..$100. 200 

INTEREST  payable  in  New  York  City — on  the  court-house  bonds  at  the 
Hanover  Nat.  Bank  and  on  other  bonds  at  Amer.  Exchange  Nat.  Bank. 

SHOSHONE  SCHOOL  DISTRICT  NO.  12. 

Refunding  and   Building  Bonds.      I  Assessed  valuation  1910 748,340 

5s'09       J-J     $45. 000c... Sept  1  1929    School  tax  rate  (per  $1,000)  '10. $6. 00 
BOND.  DEBT  Oct  19  1910 .  .$61 ,000  I  INT.  at  County  Treasurer's  office. 

SNAKE    RIVER    VALLEY    IRRIGATION    DIST.     Soren 
Jorgeson,   Secretary   (P.   O.  Shelley). 

A  district  In   Bingham  County. 

5s '07     J-J  $275,000c.July  1   '17-'27|  Floating-  debt.. $8,500 

BOND.  DEBT  Oct  »  1911.. $275, 000|Slnking   fund 500 

INTEREST  is  payable  at  the  Shelley  Banking  Co.,  Shelley. 

SUNNYSIDE  IRRIGATION  DIST.     O.  M.   Harvey,  Pres. 

Welser  is  the  Post  Office  for  this  district.      Bonds  are  tax-exempt 


Floating  debt $135,510 

Assessed  valuation  1911. .13, 363, 613 
(Assessment  about  H  actual  value.) 
State&Co.tax(per  $1,000)  '11    $20.00 

Population  In  1900... ..11.950 

Population  In  1910 13  963 


BOND.  DEBT  Sept  1911. .$565, 000 
INTEREST  is  payable  In  New  York 
and  Chicago. 


Irrigation  Bonds 
6s  '10     J-J  $415.000.. Jan   1    '21-'30 

(Part  due  each  year.) 
6s  ...    $150. 000. July  1  '23'82 

TWIN  FALLS.     Stuart  H.  Taylor,  Clerk. 

This  city  Is  in  New  Twin    Falls    County       Incorporated  as  a  city  of  the 
second  class  April  1  1907. 


Sreet  Bonds  — (Con.) 
5s  '09     J-J     $35, 000c. ..Oct    1  1929 
(Subject  to  call  after  Oct.   1   1919.) 
5     s  '11      J-J  $33. 000c. .Jan    11931 

(Subject  to  call  after  Jan.  1  1921.) 
5Hs'll     J-J     $7.000c..Jan    11931 

(Subject  to  call  after  Jan.  1  1921.) 
BOND.  DEBT  Sep  1  1911.  $150,000 

otal  assessed  val.  1910 1,693.874 

(Assessment  about  2-5  actual  value.) 
Total  tax  rate(per  $1 .000)  '10. $61. 70 
Population  in  1910  (Census) 5.258 


Sewer  Bonds 
6s    06        J  J    $40,(l00c.--Sept  2  1926 

(Subject  to  call  after  Sent  2  1916  ) 
5s  '09     J-J  5. 000c. -.Oct    1  1929 

(Subject  to  call  after  Oct.  1  1919.) 

Fire  Department  Bonds. 

(S  '09     J-J     $10.000e.-.Jan    1  1929 

(Subject  to  call  after  Jan   1    1919.) 

SHs'll     J-J  $l0,000c.-Jan    11931 

(Subject  to  call  after  Jan.  1  1921.) 

Street   Bonds. 
6s  '09     J-J     $10.000c-..Jan    1  1929 
(Subiect  to  call  after  Jan   l    1919.) 
INT.  at  the  City  Treasurer's  office  or  In  N.  Y 
TWIN    FALLS    SCHOOL    DISTRICT    NO.    I 
iHg'll  A-O   $70, 000c    1931 

(Subject    to    call    after     1921.) 
BOND.  DEBT  Oct  1   1911  .$191,000 

TWIN  FALLS  COUNTY.     H 

Twin  Falls  Is  the  county  seat. 

Court-House    Bonds. 
6s  '09     J-J     $150. 000c. Feb   1  1929 
(Sub.  to  call  110th  y'ly  after  10th  yr) 
BOND.  DEBT  .Sept  1910   .  $150,000 

INTEREST  Is  payable  at  the  National  City  Bank.  New  York 

WEISER.     Stewart  H.  Travis,  Clerk. 
■    This  city  is  In  Washington  Countv. 
LOANS —  When  Due. 

Water-Works  Bands. 

5a  '03     J-J     $33, 500c 1923 

+.-.      (Subject  to  call  after  1913.) 

6Ks'0RJ-J     515.500c    1928 

(Subject  to  cal!  after  1918.) 

Fire   Department  Bonds. 

5a  '03     J-J       53,000c    1923 

(Subject  to  call  after  1913.) 

Sewer  Bonds. 

68  '04      J-J        $3, 200c 1924 

(Subject  to  call  after  1914.) 

INT.  payable  In  New  York  City. 


City  at  First  National  Bank. 

J.   S.    Keel,  Clerk. 

Assessed  valuation  1910. $25, 875, 601 

School  tax  rate  (perSl  ,000!'10  $10.00 

INT.  payable  at  Dlst.  Treas.'s  office. 

T.  West,  Auditor. 

Total  assessed  val.  1910. ..6, 333, 000 
(Assessment  about  16%  actual  val.) 
State&Co.tax(per  $1,000)  '10.526.70 
Population  In  1910    13.543 


Electric- Light  Bonds. 
5s  '03     J-J       $3,500o    1923 

(Subject  to  call  after  1913.) 
5Hs'08J-J       51,000c 1928 

(Subject  to  call  after  1918.) 
Funding   Bonds. 
5Hs'08J-J     $12.3000 1928 

(Subject  to  call  after  1918.) 
BOND.  DEBT  Nov  1911..     $72,000 
Total  assessed  val.  1911  ..2,181.454 

(Assessment  at  full  value.) 
Total  tax  rate(per  $1,000)  'll.»23.#6 
Population  In  1910 2,600 

ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  certain  civil  divisions  In 
the  State  of  Idaho  which  are  not  represented  among  the  foregoing. 

Bonded  Floating  Assessed       Tax      Pop'n 

Location —  Debt.        Debt.       Valuation.  j»  51, 000  1910. 

Blackfoot.  Bingham  County..   565,100  5 $c464,150      

Buhl  (V),  Twin  Falls  County. -Z25, 000     

Ooeur  d'Alene  (C)  Kootenai  Co.  40.000     2,000,000  al4. 00 

Eramett  (C) .  Canyon  County..   25.000     d340,000  al7.00 

Emmett  School  District 42,000 

Fremont  County 92,900 

Idaho  Falls  (C).  Bingham  Co. .128.500 

Lemhi  Countv 60,000 

Montpellcr  Irrigation  District..  98.000 
Mountain  Home  (V)  .ElmoreCo.  35,000 
Mullen  School  District  No.  12..   35,000 

OwyheeCounty    36,600 

Payette  Independent  Sch.  Dlst.  38.000 

St.  Anthony  (C) .  Fremont  Co..   30.000 

Salmon  Independents.  D.  No.  1  56,200 

Sugar  Ind.  Sch.  Dlst.  No.  4...     33,500 

K-  (C)  City,     a  Total  tax.     ft  State  and  county  tax.     c  1909  values,     rf  1910 

values,     e  1911  values,     x  This  covers  merely  a  recent  Issue  of  bonds;    we 

are  not  Informed  as  to  what  Is  total  debt. 


30,000  el, 250, 000 
38,193  d7, 268, 854 
10,000  3.000,000 
54,970  e4  ,357,067 
600,000 
350.000 
810.858 
d2. 170. 678  630.00 
C777.512 
d400.000 
1,060,000 
C501.000 


9,871 
None. 
None. 
8,136 
192 


2.202 

639 

7,291 

1.351 


68.00   24.606 

4,827 

621.50     4,786 

.""     V.411 

V.  150 

2.00 

1,238 


State  of  Colorado. 

ITS 

DEBT,  RESOURCES,   &c. 

Organized  as  a  Territory  (Act  Feb.  28  1861) Feb.  28  1861 

Admitted  aa  a  State  (Act  March  3  1875) Aug.  1  1876 

Total  area  of  State  (square  miles) .103,645 

State  Capital Denver 

Governor  (term  expires  Jan.  1913). John  F.  Shafroth 

Sec'y  of  State  (term  expires  Jan.   191 3).. James   B.   Pearce 

Treasurer  (term  expires  Jan.  1913) Rhody  Kenehan 

Auditor  (term  expires  Jan.  1913) .Michael   \  .  Liddy 


LEGISLATURE  meets  biennially  In  odd  years  on  the  first  Wednesday 
in  January,  and  sessions  are  unlimited,  according  to  a  constitutional 
amendment  adopted  in  Nov.  1910.     V.  90,  p.  1363. 

HISTORY  OF  DEBT. — For  early  history  of  State  debt  see  "State  and 

City  Supplement"  of  April  1895,  p.  140       The  present  debt  Is  as  follows: 

LOANS —  — Interest —      Principal 

Name  and  Purpose.  %  Payable.  When  Due.  Outstando 

Insurrection.  Leadville    ..1897     4     M-S       Jan.    1  1922      5223.000 

Subject  to  call  1912. 
Funding  bonds. c 1909     3     seml-an  1929     847,300 

INTEREST  Is  payable  at  the  Treasurer's  office,   Denver. 

TOTAL  DEBT,  ETC. — The  following  shows  the  gross  debt  of  the  State 
and  the  cash  offsets  thereto  on  the  dates  named 

Dec.  1  '10.     Dec.  1  '09.      Dec.  1  '08. 

Outstanding    warrants ...51,868,511      51.792,411      51,795,708 

Certificates  of  indebtedness 76,561  770,787  770,787 

Casual  deficiency  bonds None.  100,000  100,000 

Funding   bonds 847.300  None  None 

Insurrection  bonds 223.000  293,500  293.500 

Other  Indebtedness '1,191,744      •1,258,061      •1,258,061 

Total $4,207,116      $4,214  759      $4,218,056 

Netassets 1,360,424        1,600,000        1,583,137 

Net  debt $2,846,692      $2,614,759      $2,634,819 

•Estimated  Interest  due  on  certificates  of  Indebtedness  and  warrants. 
Under  an  Act  passed  by  thel909  Legislature,  the  State  Treasurer  Is  empow- 
ered to  exchange,  at  par  and  accrued  Interest,  the  $950,000  3"i  20-year 
coupon  funding  (Series  of  1909)  bonds  authorized  by  this  Act,  for  certain 
warrants  or  certificates  of  Indebtedness  Issued  during  the  years  1899,  1903 
and  1904.  for  the  purpose  of  suppressing  Insurrection  and  defending  the 
State.  Up  toMarch  1911  the  State  had  exchanged  $847,300  bonds.  V  91, 
p.  1399. 

DEBT  AND  TAX  VALUATION.— The  following  shows  the  State's 
total  assessed  valuation,  the  State  tax  per  $1,000,  and  the  total  State 
debt  for  the  years  named: 

Total  Assessed     State  Tax       Total  Debt 
Nov.  30 —  Valuation.        (peril  000)       Nov.  30. 

1910 5414, 885,770  00        $4.00        $4,207,116  09 

1909 400.671,647  00  4.10  4,614,759  00 

1908 375,284,970  00  4  00  4,218,056  09 

1907 367.343,320  00  4  00  4,355,014  09 

1906 356,244,547  00  4  00  4.600.045  00 

1904 342.170.703  00  4  00  4.786,410  00 

1901 •465,874,288  00  4  10  3,842.190  00 

1900 216,776.356  00  4  10  3,663,098  00 

1890. 220.544.064  62  4  00  1,647.900  61 

1880 73,698.746  29  6  00  2)3,484  76 

1877 - 43,453,946  36  5  60  227.709  18 

•Under  the  Revenue  Law  of  1901  property  Is  required  to  be  assessed  at 
Its  full  value.  This  accounts  for  the  large  Increase  In  values  In  1901.  as 
property  was  assessed  at  a  very  much  lower  basis  In  earlier  years. 

In  addition  to  the  tax  rate  as  above  there  is  a  poll  tax  of  $1  00  per  capita. 
In  1880  and  prior  to  that  date  this  poll  tax  was  50  cents  per  capita. 

DEBT  LIMITATION. — Colorado's  constitutional  debt  limitations  are 
found  In  Article  11  of  the  constitution  and  were  published  in  the  "State 
and  City  Supplement"  of  April  1895,  pages  140  and  141.  Section  3  of 
Article  XI.  of  the  Constitution  concerning  the  debt  limitation  of  the  State 
was  amended  Nov.  8  1910  as  follows  (V.  92,  p.  202): 

SECTION  3.  The  State  shall  not  contract  any  debt  by  loan  In  any  form, 
except  to  provide  for  casual  deficiencies  of  revenue,  erect  public  buildings 
for  the  use  of  the  State,  suppress  Insurrection,  defend  the  State,  or,  in  time 
of  war,  assist  in  defending  the  United  States:  and  the  amount  of  the  debt 
contracted  In  any  one  year  to  provide  for  deficiencies  of  revenue,  shall  not 
exceed  one-fourth  of  a  mill  on  each  dollar  of  valuation  of  taxable  property 
within  the  State,  and  the  aggregate  amount  of  such  debt  shall  not  at  any 
time  exceed  three-fourths  of  a  mill  on  each  dollar  of  said  valuation,  until 
the  valuation  shall  equal  one  hundred  millions  of  dollars,  and  thereafter 
such  debt  shall  not  exceed  one  hundred  thousand  dollars,  and  the  debt 
incurred  in  any  one  year  for  erection  of  public  buildings  shall  not  exceed 
one-half  mill  on  each  dollar  of  said  valuation,  and  the  aggregate  amount 
of  such  debt  shall  never  at  any  time  exceed  the  sum  of  fifty  thousand 
dollars  (except  as  provided  in  section  five  of  this  article) ,  and  In  all  cases 
the  valuation  in  this  section  mentioned  shall  be  that  of  the  assessment  last 
preceding  the  creation  of  said  debt.  Provided,  That,  In  addition  to  the 
amount  of  debt  that  may  be  Incurred  as  above,  the  State  may  contract  a 
debt  by  loan  for  the  purpose  of  paying  the  principal  and  accrued  interest 
of  all  the  outstanding  warrants  Issued  bv  this  State  during  and  for  the 
years  1887,  1888,  1889.  1892,  1893,  1894  and  1897:  said  debt  to  be  evi- 
denced by  registered  coupon  Interest-bearing  funding  bonds  to  an  amount 
not  exceeding  $2,115,000,  or  so  much  thereof  as  may  be  necessary  to  pay 
said  warrants  and  interest  thereon.  For  remainder  of  this  section,  as 
amended,  see  V.  89.  p.  1363. 

Counties  are  prohibited  from  contracting  debt  by  loan  In  any  form, 
except  for  public  buildings,  roads  and  bridges,  and  such  Indebtedness  Is  not 
to  exceed  In  any  one  year  $1.50  on  each  $1,000  In  counties  where  the 
assessed  valuation  exceeds  $5,000,000.  and  $3  on  each  $1,000  In  counties, 
the  assessed  valuation  of  which  Is  less  than  $5,000,000;  the  aggregate  In- 
debtedness of  any  county  for  all  purposes  (exclusive  of  debts  contracted 
before  the  adoption  of  the  Constitution)  may  not  exceed  twice  the  amount 
of  the  above  limit,  unless  the  question  Incurring  such  Indebtedness  shall  be 
submitted  to  the  qualified  tax-paying  electors:  "but  the  bonds.  If  any  be 
Issued  therefor,  shall  not  run  less  than  ten  years,  and  the  aggregate  amount 
of  debt  so  contracted  shall  not  at  any  time  exceed  twice  the  rate  upon  the 
valuation  last  herein  mentioned."  Originally  counties  with  a  valuation 
of  less  than  $1 .000,000  were  not  entitled  to  this  privilege.  The  Constitution 
also  provides  that,  with  the  approval  of  the  tax  paying  electors,  counties 
might  Issue  bonds  In  liquidation  of  certain  Indebtedness  existing  prior  to 
Dec.  31   1886 

School  districts  cannot  Incur  debt  without  first  submitting  the  proposition 
to  the  tax-payers;   otherwise  there  Is  no  limit  In  their  case. 

In  the  contracting  of  debts  by  cities  and  towns,  provision  must  be  made 
for  a  tax  of  not  exceeding  12  mills  on  each  dollar  of  valuation  In  order  to 
pay  annual  Interest  and  extinguish  debt  within  15  years  and  In  not  less  than 
10  years.  No  debt  can  be  created  unless  the  question  Is  first  presented  to 
the  tax-paying  electors,  and  the  aggregate  of  the  debt  must  never  exceed 
3  %  of  valuation.  Debts  contracted  for  supplying  water  are  excepted  from 
the  limit. 

IRRIGATION  DISTRICTS  IN  DEFAULT  ON  BOND  INTEREST.— A  bond- 
holders' protective  committee  has  been  formed  In  the  matter  of  de- 
faulted Interest  on  bonds  of  the  Denver-Greeley  Valley  Municipal  Irriga- 
tion District,  North  Denver  Municipal  Irrigation  District  and  Dcnver- 
St.  Vraln  Municipal  Irrigation  District.  The  Dec.  1910  Interest  coupons 
on  the  bonds  of  all  the  districts  referred  to  are  In  default  and  a  like  default 
upon  the  June  1911  coupons  was  thought  not  Improbable.  See  Item 
under  Colorado  In  V.  92.  p    476  and  972. 

SUIT  TO  ENJOIN  PAYMENT  OF  STATE  WARRANTS. —  Suit  was 
brought  In  the  District  Court  to  prevent  the  paying  of  t he  old  State 
warrants  In  accordance  with  the  constitutional  amendment  adopti  d  Nov.  8 
1910.  A  demurrer  was  filed  by  the  Sfatc  officers  resisting  the  Injunction 
sought  by  the  petitioners,  which  demurrer  was  overruled.  The  trial  on  the 
merits  In  the  action  to  enjoin  the  payment  of  these  warrants  was  set  for 
Nov.  22    1911   in  the   District   Court.      V.  93.   p.   1337. 

SAVINO.S  BANK  I N  VESTME  NTS.— The  Legislature  on  .Tune  3  1911 
enacted  a  banking  law  which  prescribes  the  securities  111  which  savings  de- 
posits may  be  invested.      V.  93,  p.  1131. 

POPULATION   OF   STATE.— 

1910 799.02  111890 412. 19811870  3t,  864 

1900 .539. 700 1  1880 194  327  I  1800  -34.277 

CITIES.   COUNTIES   AND  TOWNS   IN   THE 

STATE  OF  COLORADO. 
ALAMOSA. 
This  place  is  Id  Conejaa  County. 
Wntcr  Bonds, 
6a  'I  1  XNO.ooo  1926 

(Subjed  to  call  after  1021.) 

Funding    lioml-. 


GEN.  tw>.  DT.  Mar  mn.   .$R7,ooo 

Assessment    deM    (add'l)     ,     ,    10,000 
Assessed    valuation     I1H1  420,000 

Total  i/ix  (pei  xi  ,000)  mi  1       579.00 
57,000  .  [Population  Id  uiin._ x.oi 
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BADGER  IRRIGATION  DISTRICT.     Geo.  C.  Simmon 

district   [H    o    Fort   Morgan)  is  in  tforffan  County.     Character  ol 

i    i  mi  il.   V     83     p 


LOA  Whtn  Due. 

Miii;>.i|"I    Bonds 

6s  '09     J   D  $227,000    .June  1  "20- '20 
dor  maturity  sec  v.  »:».  p.  869.) 


IIOND.  DEBT  Apr  1911  .  ..$227, 000 
I  nterest  payable  at  National  City 

Hank.   .New   York  City. 


BENT  AND  PROWERS  IRRIGATION  DIST.     Lcc  Scott, 
Secretary.     P.  O.  Lamar. 

LOANS  When  Oue.lBOND.  DEBT  Fob  1911.54.000.000 

Irrigation  Bonds.  I  Assessed  vai.  1910  (est.)    .   8,000.000 

gagr'UJ  D$  •  .ooo.oooc.  June  l  "22  ;u  |Ta*  rate  (per  acre)  'io  (est.)  ...$3.25 
INTEREST  Is  payable  at   First   National   Haul:,   New  York  City,  or  at 

County    Treasurer's    office. 

BIJOU  IRRIGATION  DISTRICT.     Galwey  Lay  ton,  Sec. 

An  Irrigation  district  (P.  O.  Fort  Morgan)   In  Morgan  County. 
LOANS—  When    Due.  i  lis  "10      J-D    $75.000 | 

M 'OS  -ID  $750.nune-N'ov  1  '16  251  INTEREST  payable  In  New  York. 
(See  V    83    p.  51  for  maturity.)        land  at  the  County  Treasurer's  office 

BOULDER.     Oliver  P.  Clark.  City  Clerk. 

This  Is  the  county  seat  of   Boulder  County.     Incorporated  as  a  town 
Nov.  4  1871  and  as  a  city  April  18  1882. 


Wnler  Bonds.  till  exempt 
4Hs'05  J-J  $75. 000c. -July  1  1920 
4Hs  A-O  65.000c. .Apr  1  1919 
4S  g  J-J        30.000c. -July  2  1915 

(Subject  to  call  after  July  2  1010.) 
4Hs'06  M-N  S100.000c.May  1  1921 
4Hs'06  J-J  100.000c.july  2  1921 
4t*Sg'08J-J  30.000c. -July  1  1923 
5s  '11      ...     125.000 1U2G 

Fire  Station  Bonds. 
5se'08J-J     $15. 000c...  July  1   1923 
(Subject  to  call  after  July   1    1914.) 


Reservoir  Bonds  (Tax-Exempt). 
5s  '10     A-O$100,000c.--Oct    1  1925 

Park    Bonds  — Tux   exempt. 
5s  A-O  $20. 000c. Apr    20  1913 

GEN.  DEBT  Mch  1911 $535,000 

Water  debt  (Included) 500.000 

Assessment   debt 62,000 

Floating  debt 25.000 

Assessed  valuation  1910 3.797,371 

(Assessment  about  1-3  actual  val.) 
Total  tax  (per  $1,000)  1910.  ..$58  00 
Population  In  1910 9,539 


DENVER.     Robert  W    Speer,  Ma  K.  trickery,  Aud. 

Denver  Is  lltuated  In  Denver  County.  All  bonds  are  taxable'  Incor- 
porated Nov.  7  1801.  Under  the  Hush  Amendment  to  th<  constitution 
(Chapter   Hi,   I.aw.s  of  1 901  > .  adopted   November  1802 

and   various  suburban  town  to  form  what  is  known  as 

the  City  and  County  of  Denver.      V.  70,  p.  554  intles  of  Adams 

and  South  Arapahoe  were  formed  out  of  portions  of  the  old  Countv  of  Ara- 
pahoe not  Included  In  the  new  City  and  County  of  Deo  State 
Supreme  Court  on  Feb.  27  1»03  upheld  the  constitutionality  of  the  Hush 
Amendment.  On  March  29  1904  a  new  charter  was  adopted  See  V.  78. 
p.  1408.  l.'nder  decisions  of  the  State  Supreme  Court  handed  down  In 
November  1904.  Capitol  Hill  Sewer.  fourteenth  Street  Viaduct,  Broadway 
Storm  Sewer  and  Eighth  Avenue  Paving  bonds  are  a  charge  upon  the 
pioperty-owners.    payable    by    assessments.      V.  79. p.  2221. 

Water  Works. — The  value  of  the  plant  of  the  Denver  Union  Water  Co. 
has  been  fixed  at  $14,400,000.  V.  88.  p.  955.  This  city  on  May  17  1910 
defeated  a  proposition  to  grant  a  new  franchise  to  the  company,  and  on 
Sept.  6  1910  voted  In  favor  of  Issuing  $8,000,000  bonds  for  a  municipal 
plant.  V.  91,  p.  005.  The  case  was  taken  to  the  U.  S.  Circuit  Court  of 
Appeals,  which  on  May  19  1911  affirmed  the  order  for  a  temporary  Injunc- 
tion Issued  by  the  Circuit  Court  of  the  District  of  Colorado,  restraining  the 
city  from  Issuing  bonds  or  constructing.-!  system  of  water  works.  V.  92. 
p.  1380.  In  Oct.  1911  an  application  for  a  rehearlne  was  denied  by  the 
U.  S.  Circuit  Court  of  Appeals. 


Assessment  bonds $4,543,9  00 

TOTAL  DEBT  Sept  1  1911  5.930,900 

Slnklngfund 811.981 

NET  DEBT  Sept  1  191 1. .  .5.118,919 
Assessed  valuation,  real. 103, 146.830 

Assessed  val,  personal 32,320,220 

5s  '02     J-D   $10. 000c. June  10  1917   Total  valuation  1910 135.467,050 


LOANS —  When  Due. 

Auditorium  Bonds — 
4sg  '06  J-J   $200, 000c 19111921 

Funding  Bonds — 
5sg  '04  AO$478  000c. -Oct    1   1919 

Berkeley  Water  Bonds 


(Subject  to  call  June  10  1912.) 
Refunding   Bonds 


(Assessment  about  60  %  actual  value) 
I  Total  tax  rate  (per  $1 .000)  '10. $36  60 


INTEREST  on  the  4s  Is  payable  at  American  Exchange  National  Bank, 
New  York:  on  the  4  !^s  due  1919  at  the  Hanover  National  Bank,  New  York; 
and  on  the  4V^s  due  1920  at  the  City  Treasurer's  office  or  at  the  Harris 
Trust  ce  Savings  Bank,  Chicago;  and  on  the  4Hs  due  1921  and  1923  at  the 
Chemical  National  Bank.  New  York,  or  at  Boulder. 
BOULDER  SCHOOL  DISTRICT  NO.  3.     H.  W.  Alien.  Secretary. 

All  bonds  are  tax-exempt. 


5s  '99      J-J    $12,5mic      -July   1    1914 

(Subject  to  call  Julv  1  1904.) 
4s  '03      J  J      $30,00Oc     June   1    1918 

(Subject  to  call  June  1  1908.) 
4s  '05      J-D    $3().0UOc     June    1    1920 

(Subject  to  call  June  1  1910.) 
4s '06      J-D    $25. 000c   .June    1    1921 

(Subject  to  call  June  1  1911.)  INTEREST  payable  In  Boulder. 

CANON  CITY.     Cx.  R.  Tanner,  Mayor;  Lewis  P.  Boyle ,Treas 
This  city  Is  the  county  seat  of  Fremont  Co.     Incorporated  April  2  1872 


BOND.  DEBT  Apr  1  1911.     $94,000 

Warrants  outstanding 54,000 

Assessed  valuation  1910 4,215,015 

(Assessment  about  1-3  actual  value.) 
Sch.  tax  (per  $1,000)  19l0-'ll  $20.00 
Population  In  1911  (est.) 11,000 


.1923 


Refunding   Bonds — 

4Hs         A-O  $40. 000c    

(Subject  to  call   1913.) 

Refunding   Water  Bonds. 

5s  '11      M-N  $60,000 May  1  1931 

(Subject  to  call  after  May  1   1921.) 

Water-Works  Bonds. 
5s 


Water-Works  Bonds — (Continued). 

5s  A-O   100.000c 1923 

5s  '10      A-O  $25. 000c    1925 

GEN.  BONDS  Sept  1911..  $450,000 

Assessment   debt 114,700 

Assessed  valuation  1910. ..1,457. 739 
(Assessment  about   M  actual  value  ) 

A-O$225,000c 1923  I  Total  tax  (per  $1,000)  1910.  ..$70  50 

(Subject  to  call  after  1918.)  |  Population  In  1900 3.775 

IPopulatlon  In  1910 5.162 

INTEREST  payable  In  N.  Y.  City,   or  at  City  Treasurer's  office. 
TAX  FREE.— All  bonds  of  this  city  are  exempt  from  taxation. 
CANON  CITY  SCHOOL  DISTRICT  NO.   I.     Anna  H.  Burgess,  Secretary. 

4s  $5,000 1917  I  BOND.  DEBT  Oct  18  1911.     $53,000 

4J^s         ...       36.000 1922  I  Floating  debt 6,230 

5s  '10      12.000 1930  I  Assessed  valuation  1911__    1,758,406 

(Subject  to  call  1920.)  |  (Assess't  abt.  X  t  j  1-5  actual  value.) 

I  School  tax  rate(per$1.000)  '10. $26. 00 
INTEREST  Is  payable  at  Kountze  Bros.,  New  York. 

CHAFFEE  COUNTY.     Jno.  H.  Owen,  Treasurer. 

County  seat  Is  Buena  Vista.     All  bonds  are  tax-exempt. 

Refunding  Bonds—  I  BOND.  DEBT  Sept  18  1911  $257,000 

6s  '03    M-S  $216.000c_.Mch  2  1923 1  Sinking  fund 1,048 

(Subject  to  call  March  2  1913.)        I  Assessed  valuation  1910. ..3.554, 985 

Judgment  Bonds —  ((Assessment  about  1-3  actual  value.) 

6s  J-D    $41.000c..Dec    1  19191  State&Co.tax(per$l. 000)  '10.. $27. 44 

(Subject  to  call  Dec.  1   1909.)        |  Population  in  1910. 7,622 

INTEREST  Is  payable  In  New  York  or  at  County  Treasurer's  office. 


5sg  '04  A-O$033.000c  Oct  1  1919  Population  in  1900  (Census)  .133.850 
GEN.  BONDS  Sept  1  191151. 387, 000  Population  In  1910  (Census). 213. 381 

INTEREST  on  all  bonds  1«  payable  at  the  Mercantile  Trust  Co..  New 
York;  the  funding,  refunding  and  park  bonds  Interest  also  payable  at  the 
City  Treasurer's  office. 

CITY  PROPERTY. — On  Jan.  1  1911  the  city  possessed  real  estate, 
park  and  other  property  valued  at  $17,500,000. 

DENVER  SCHOOL   DISTRICT  NO.   I.      W.  A.  E.  Stutt    S-cretary. 

Under  Chapter  40,  Laws  of  1901  (Rush  Amendment  to  ■  ne  Constitution) 
adopted  In  1902,  all  the  various  school  districts  In  wn*'  Is  now  known 
as  the  City  and  County  of  Denver  were  united  Into  one  district,  known  as 
above.  See  V.  70  p.  554  These  districts  are  Nos.  1.  2,  5,  7.  17.  18,  21, 
24.  35.  44,  69  and  98  of  the  old  County  of  Arapahoe.  The  principal  and 
Interest  of  the  bonds  of  each  of  the  old  districts  remain  a  charge  against 
the  district  which  voted  such  bonds.  The  bonds  below  are  all  that  are 
now  outstanding  against  the  district.     All  bonds  are  tax-exempt. 

District  No.  2 —  |       District  No     17 — 

4tfs         FA    $60. 000c.    Aug   1    1920l4Hs         J-D    $1l6.000c.Dec    20  1917 
(Subject  to  call  Aug    1  1910.)  (Subject  to  call   Dec.  20  1907.) 

District   No.  7—  |  4s  M-N  $55.000c  .May  15  1917 

5s  J-J     $3, 000c. -July     1  1918        (Subject  to  call   Mav   15   1907.) 

(Subject  to  call  July  1    1908.)  BOND.  DEBT  Sept  18  1911  $288,000 

4Hs         M-S  $24,O()0c_..Sept  1   1917    Total  assessed  val.  1910.135.467.500 

(Subject  to  call   Sept.   1    1907.)        (Assessment  about  1-3  actual  value) 

INTEREST  is  payable  in  Denver  School  tax  rate  (per/Special  ..$9.50 
and  New  York  City.  $1,000)  1910 (General  ..   2.00 

District  No.  21 —  Population  In  1911 213.000 

5s  M-S   $30, 000c  Men  15  1918     ■ 

(Subject  to  call  Men.   15  1908.) 

DENVER— GREELEY  VALLEY  IRRIGATION  DISTRICT. 

A  district  I  Adams  and  Weld  counties.  Beman  J.  Ford.  Secretary 
Board  of  Directors  (P.  O.  Hudson).  Interest  coupons  In  default.  V.  02. 
p.  476  and  972. 

LOANS —  When  Due.  |  BOND.  DEBT  Apr  1911. $2. 000, 000 

6s  '09  J-D  $2, 000, 000. Apr  5  '20'29  |  INTEREST  payable  at  offices  of 
(For   maturity   see   V.   88,    p.    958.)  '  Treasurers  of  either  of  above  counties 

loratCont.&Comm.Tr.  &S.Bk..Chlc. 

DENVER— ST.   VRAIN  MUNICIPAL  IRRIGATION  DIS- 
TRICT.    R.  W.  Benedict,  Secretary. 
Fort  Lupton  is  the  post  office  for  this  district.     Interest  coupons  In  de- 
fault.    V.  92.  p.  476  and  972.     Of  the  total  of  bonds  given  below.  $414,000 
have  been  issued  to  date  of  statement. 

Irrigation  Bonds.  |BOND.  DEBT  Sept  1911. $1 .250.000 

6s  '09     J-D    $1.25n,000  ..1920-19291      INTEREST    payable    at    County 
(Part  due  each  year.)  |  Treasurer's  office. 


COLORADO  CITY  SCHOOL  DIST.  NO.  1. 

Secretary. 
A'district  (P.  O.  Colorado  City)  In  El  Paso  County. 

5s  '10      $45,000 19301TOT.  BD.  DT.  July  1  '11..     $60,000 

(Subject  to  call  after  1920.)  |  Assessed  valuation  1911... 2, 000, 000 

INTEREST  Is  payable  at  County  Treasurer's  office. 


COLORADO  SPRINGS.      H.  C.  Henderson,  Auditor. 

This  city  Is  situated  In  El  Paso  County.     Incorporated  Sept.  3  1872. 

On  May  11   1909  a  new  city  charter  embodying  a  commission  form  of 
government  was  adopted.     V.  88,  p.  1330.     All  bonds  are  taxable. 


DURANGO.     Jacob  G.  Willso 

This  city  Is  the  county  seat  of    La 
•-,     ^     T  •  .     i  ,       Bonds  are  taxable. 
(i.    O.    LieDOld,  Water-Works  Bonds — 

I  5s         M-S      $150, 000c.     -Mch  3  1918 
(Subject  to  call  March  3  1913.) 
Refunding  Water  Bonds — 

68  '04     J-D    $105.000c Dec  1924 

(Subject  to  call  1914.) 
Refunding   Bonds. 
4Hs'06  J-D    $42.0000  -June  1    1920 
(Subject  to  call  after  June  1  1916.) 


n,  City  Clerk. 
Plata    County.     Incorporated  1881. 

GEN.  BD.  D'T  Sept  27  '11. $297, 000 

Assessment  debt 85,000 

Floatlngdebt 1,492 

Water  debt  (Included) 277,000 

Assessed  valuation  1910. -.5,630.481 
(Assessment  about  1-3  actual  value) 
Total  tax  (per  $1,000)  1910. ..$46.80 

Population  in  1910  (Census) 4,686 

INT.  at  Kountze  Bros..  N.  Y. 


LOANS—  When  Due. 

Refunding  Wnter  Bonds — 
48'99        M-S   $85. 000c.  Mch   1   1929 

(Subject  to  call  March  1  1914.) 
4se'"0J-J     $80. 000c  .Jan    2  1930 

(Subject  to  call  Jan.  2  1915.) 
4s'01       F-A$125.000c_.Feb    11931 

(Subject  to  call  Feb.  1   1916.) 
4s'01        F-A   $65 .000c.  Feb    1   1925 

(Subject  to  call    Feb.    1    1916.) 
4s  '04     s-a      $81, 000c. Sept  1  1924 

(Subject  to  call   Sept.  1    1914.) 
4sg '05  A-O$135.000c.      Oct    2  1925 

(Subject  to  call  Oct.  2  1915.) 

4s  g  '06  ...  $170. 000c. Apr  2  1926 

(Subject   to  call   April   2    1916.) 

Citv-Hall  Bonds — 

4s  g  '01  M-S$118, 000c... Sept  3  1916 

(Subject  to  call  Sept.   3    1011  ) 
4s'03        J-J     $50.000c      July  1   1918 
(Subject  to  call  July  1   1013.) 
Sewer   Bonds. 
4s  '04      ...     $22.000c__ Sept  1  1924 
(Subject  to  call  after  Sept   1    1914) 
4s  '05      ...     $35,000'     ..Oct    11925 

(Subject  to  call  after  Oct  1   1915) 
4s  '11      M-N  $22. 000c. ...May  1  1926 
(Subject  to  call  after   May   1    1921) 

CITY  PROPERTY.— The  total  amount  of  assets  of  the  city  for  1910-1911 
was  $5,734,415;  of  this  amount  $3,000,000  represented  the  value  of  the  en- 
tire water  system. 

INTEREST  payable  at  City  Treas. office  or  at  Chemical  Nat.  Bank.  N.Y. 
COLORADO  SPRINGS  SCHOOL  DISTRICT  NO.  II.     Van  E.  Rouse.  Sec 


Water  Works  Bonds. 
4sg01      M-N  $69,000c.Nov  1  1916 

(Subject  to  call  Nov.  1  1911.) 

4«'02       M-N  $129,000c.May  1  1917 

(Subject  to  call  May  1  1912.) 

4s  '03      206, 000c. June  1  1918 

(Subject  to  call  after  June  1  1913.) 
4sg'   3     J-D    $203 ,000c June  1  1918 

(Subject  to  call  June  1  1913.) 
4s'06        A-O   $90 ,000c -Apr  2    1921 

(Subject  to  call  after  Apr  2  1910.) 
4s  '09      ...    $25.000c.Jan    1  1924 

(Subject  to  call  Jan  1  1919) 
4s  '11      J-D    175, 000c. June  1  1926 

Bridge  and   Viaduct  Bonds. 
4s  '04      ...     $30, 000c... Sept  1  1924 

(Subject  to  call  after  Sept  1  1914) 
GEN.  BONDS  Apr  1  1911 .51.743. 000 

Assessment    debt 26,637 

TOTAL  DEBT  Apr  1  1911  1,767.637 
Total  assessed  val.  1910. .12, 130. 400 
(Assessment  about  40  %  actual  value) 
City  tax  (per  $1,000)  1910  .$20  00 
Population  In  1900  (Census).  .21 ,085 
Population  In  1910  (Census)  ..29.078 


ENGLEWOOD. 

I      This  place  Is  in   Arapahoe  County. 

Water  Plant  Bonds.  I  TOTAL  BONDED  DEBT.         (?) 

6s  '09  JJ   ..$100.000...!   n.  15  1924   Population  In  1910 2,983 

(Subject  to  call  after  Jan.  15  1919.)  | 

FLORENCE.     J.  V.  McCandless,  City  Treasurer. 

This  city  Is  In  Fremont  County.      Incorporated  Sept.  7  1887. 


Refunding  Water  Bonds. 
5s  '09  J-J  $85, 000c .Jan  2  1929 
(Subject  to  call  after  Jan.  2  1919.) 
BOND.   DEBT  Sept  1910    .  .$93,000 


Floating  debt  Mch  18  1910-.$57.000 
Assessed  valuation  1908-09..686.729 
Total  tax  rate  (per  $1,000)  '08. $60. 50 
Population  In  1910 2.712 


INTEREST  on  the  water  bonds  Is  nayable  at  the  City  Treasurer's  office 
and  at  Harris,  Forbes  &  Co.,  New  York. 

FLORIDA  MESA  IRRIGATION  DISTRICT. 

This  district  (P.  O.  Durango)  Is  In  La  Plata  County. 
6s  '10     J-D$1.060.000.Aug  1  '21-'30j      INTEREST    payable    at    County 
(Part  due  each  vear.)  1  Treas.   office  In    Durango    or  at    R. 

BOND.  DEBT  Aug  1910. $1 ,060.000   Kleybolte  Co..  Inc..  N.  Y.  City. 


FORT  COLLINS.     Ray  Baxter,  City  Clerk. 

This  city  Is  In  Larlmpr  County.      Incorporated  Feb.  2 
Refunding    Water   Bonds —  Park    Bonds 

4s  M-N$105.000c.Nov4  1915 

(Subject  to  call  Nov.  4  1900.) 
Water  Bonds. 
4Hsg     AO$160.000c..-Dce    11918 
(Subject  to  call   Dec.  1   1013.) 


1883. 


4s  '00      F-A    $20, 000c.  Feb    1   1920 

(Subject  to  call  after  Feb  1  1910) 

4s  '01      M-N  $20. 000c. Mav  1  1921 

(Subject  to  call  after  May  1  1911) 
4s  "01      J-D    $64, 000c.  Dec     1    1916 

(Subject  to  call  after  Dec  1  1906) 
4^s'00  A-O  $25. 000c. Oct     1   1921 

(Subject  to  call  after  Oct  1  1911) 
5s  '08     JJ     $172. 000c    -Jan     11928 

(Subject  to  call  after  Jan  1  1918) 

INTEREST  Is  payable  at  the  County  Treasurer's  office  and  New  York 

TAX-FREE. — Bonds  are  exempt  from  taxation. 


5s  '10  J-J  $100, 000c. July  1  1930 
(Subject  to  call  after  July  1  1920.) 
BOND.  DEBT  July  1  1911. $401 ,000 

Warrants  outstanding 5,002 

Cash  on  hand 6,049 

Assessed  valuation  1910.. 14, 101, 000 
(Assessment  about  1-3  actual  value.) 
School  tax  (Der  $1,000)  1913. .$13.50 


5s  '08  A-O  $25. 000c. Apr  1  1923 
(Subject  to  call  after  Apr  1  1918.) 
BOND.  DEBT  May  23  1911  $365,000 

<ed  valuation  1910 2.354.132 

i  (Assessment  about  1-3  actual  value) 
4Hs        A-O  $75.000c. Oct  15  1924    Total  tax  (per  $1,000)  1910..  .$60.50 

(Subject  to  call  Oct  15   1919)         Population  In  1910 8.120 

INTEREST  on  water  bonds  due  1924  Is  payable  at  City  Treasurer's  office 
or  at  National  City  Bank.  N.  Y.  City  on  other  bonds  at  City  Treas   office 

FORT  MORGAN.     C.  C.  Rickel,  Clerk. 

This  city  Is  In  Morgan  County.      Incorporated  as  a  town  Aug.  8  1887  and 
organized  as  a  city  of  the  second  class  April  20  1908. 


Water  Works  Bonds 
5Hs'03  J-J     $40. 000c. July  1  1018 
(Subject  to  call  after  July   1    1913.) 
OHs'iis,  M-S  $55 .000c      .Sept  1    1923 
•  Subject  to  call   after  Sept   1    1918.) 

Electric- Light  Bonds. 
5s  '00      J-J        $7. 500c -July  1   1921 
(Subject  to  call  after  July   1   1916.) 

INTEREST  on  water  bends  of  1003  payable  at  Kountze  Bros.,  N.  Y., 
and  on  elect  rlc-llght  bonds  at  1st  Nat.  HI;.,  Denver,  or  at  City  Treas.  office 


GEN.  BDS.  Mch  18  1911. .$102. 500 
Assessment  debt  (additional)     58,500 

Sinking  fund 8,200 

Assessed   valuation   1910 670,000 

(Assessm't  about  1-3  actual  value) 
Total  tax  (per  51.000)  1910. ..$7.1. 50 
Population  in  1910 2,800 
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3.     Sam  H.  Rathborn.  Secretary. 
BOND.  DEBT  Sept  1911..     $70,000 
Assessed  valuation  1911. ..2. 020, 066 
(Assessment  about  1-3  actual  value.) 
School  tax  (per  $1,000)  '11. .-$14.00 


INTEREST  on  1908  bonds  Is  payable 
at  County  Treasurer's  office. 


FORT  MORQAN  SCHOOL  DIST.  NO 

_g  $15,000. 1949 

Building  Bonds. 
..8  ---    $25,000- 

5s  '08      A-O   $15.0000..  -Apr    1   1923 
(Subject  to  call  after  April  1   1913.) 
Refunding  Bonds. 

5s  '08      A-O   $1  5,000c. -.Apr    1   1028 
(Subject  to  call  after  April  1   1918.) 

FORT  MORGAN  IRRIGATION  DISTRICT.     Sam  H.  Rath- 
born,   Secretary   (P.   O.   Fort  Morgan). 
LOANS —  When  Due  I  Tax  rate  on  bond  Interest  (per 

Reservoir  Bonds.  acre)   1910 $10.00 

6s'04  '07  A-O  $170, oooc '  Tax  rate  on  land  (per  acre)  1910 

BOND    DEBT  Spt  1911-.  $170,000|  $30.00  to  $40.00 

Assessed  valuation  1908..   1,700,000  |  INTEREST  payable  In  Fort  Mortgan 

PRUITA.     W.  C.  Osborn,  Mayor;    E.  L.  Penfield,  Clerk. 

This  cltv  Is  In  Mesa  County. 

Water  Bonds.  6s  '09     M-S  $20.000c...Sept  1  1924 

8s  '06     M-S  $85 ,000c  ..Men  1    1921    (Subject  to  call  after  Sept   1    1919) 

(Subject  to  call  after  Mch  1  1916.)    BOND.  DEBT  Oct  17  1911  $130,000 

08  '07     A-O  $25, 000c Oct    1  1922   Assessed  valuation   1910  ._  .$261 ,086 

(Subject   to   call   after   Oct    1    1917)    Total  tax  ratetper  $1,000)  '10. $34. 00 

I  Population  In  1910  (est. I    . 1.550 

INTEREST  payable  at  Town  Treas.'s  office  and  at  Kountze  Bros..  N  Y. 
GARFIELD  COUNTY.     J.   A.   McRae,  Treasurer. 

County  seat  is  Glenwood  Springs 


Refunding  Bonds 
&S  A-O     $96.300c..Apr    1   1921 

(Subject  to  call  April  1  1911.) 
68  A-O     $67 .000c- -Apr    1   1922 

(Subject  to  call  April  1  1912.) 

6s  A-O     $22,000c&rApr  1  1915 

(Subject  to  call  1905.) 


BOND.  DEBT  May  1911.-  $185,300 
Total  assessed  val.  1910.-. 4, 395.000 
(Assessmen t  about  30  %  atcual  value) 
State&Co.tax(per$1.000)  '10_-$31  00 

Population  In  1900 5,835 

Population  in  1910 10,144 

INTEREST  Is  payable  In  New  VorU 


GOLDEN.     A.  E.  Jones,  Clerk 
This  city  Is  In  Jefferson  County. 
Water  Works  Bonds. 

5s  ...     J$100,000    1918 

\      38.000    1914 

25,000 1931 


BOND.  DEBT  Oct  19  1911. $163. 000 

Assessed  valuation  1910 455,775 

City  tax  rate  (per  $1 ,000)  1910  $33.00 
Population  In   1910 ...      2.477 


INT.  at  Kountze  Bros.,  N.  Y..  and  at  Woods- Ruby  Nat.  Bk..  Golden. 
GR&ND  JUNCTION.     H.  F.  Vorbeck,  Com.  of  Fin.  &  Supp. 

This  city  Is  the  county  seat  of  Mesa  County       Incorporated  Aue.  30  I8x* 
Ac    "    ■  «si^n  form  of  government  has  1  e<  n  adopted  1  y  tli's  city. 

GEN.  B'D  D'T  Sept  22  '11.  $347,000 

Assessment  debt 13,500 

Floating  debt 20,141 

Assessed  valuation  1910 1,800,750 

(Assessment  about  1-5  actual  value.) 
City  tax  rate  (per  $1,000)  '10. $27. 00 

Population  in  1910 .7,754 

Population  In  1900 3,503 


Water  Bonds 

5s  J-U    $22, 000c Dec    1  1914 

(Subject  to  call  after  Dec  1  1909) 

68  A-O  $50.000c..-Apr    1  1923 

5?  g '11  J-J     210.000 July  1  1926 

(Subject  to  call  after  July  1   1921.) 

Refunding    Water   Bonds. 

5s  '09     J-J     $65, 000c 1929 

(Subject  to  call  after  1919) 

INTEREST  Is  payable  in  New  York  or  Grand  Junction. 
GRAND  JUNCTION  SCHOOL  DISTRICT.     Thomas  E.  Hudson,  Secretary 


LOANS 
5s  '99 


5s 


Building  Bonds 

5s  '11        ...  $24,500 May  1  1941 

(Subject  to  call  after  May  1   1931.) 
Refunding  Bonds. 

5s  '11      $31,500 June  11931 

(Subject  to  call  alter  June  1  1921.) 
BOND.  DEBT  Apr  1911..  S89.000 
Total  assessed  val.  1910. ..2,279,245 
School  tax  rate(per$l,000)  '10. $26. 00 

GRAND  VALLEY  IRRIGATION  DIST.     A.    Havemeyer, 
President;    E.  S.  Green,  Secretary. 

This  district  (P.  O.  Grand  Valley)  Is  In  Garfield  County. 
LOANS —  When  Due.    (Assessment  about  1-3  actual  value.) 


When  Due 

...    $1,500 Sept  1  1914 

(Subject  to  call.) 

02      $30,000 July  1  1917 

(Subject  to  call  July  1  1907.) 

08      $15,000 Jan    2  1923 

09      42,500 Julv  1   1939 

(Subject  to  call  July  1   1924.) 


Irrigation   Bonds 

6s  '10     J-D  $425, 000c 1921-1930 

BOND.  DEBT  Sept  1911_.  $425,000 
Assessed  val.  1911   (est.).. 2, 100, 000 

GREELEY 


INTEREST  payable  at  County 
Treasurer's  office  in  Glenwood  Spgs., 
or  at  the  Chase  National  Bank  In 
New  York  City. 

William  Mayher,  Mayor. 


This  city  Is  In  Weld  County.      Incorporated  as  a  town  Mav  29  1871  and 


1886.     All  bonds  are  tax-exempt 
GEN.  B'D  D'T  Sept  1911..  $425,000 

Slnklngfund 20,000 

Assessed  valuation  1911 2,702,560 

(Assessment  about  1 -3  actual  value.) 
Total  tax  (per  $1  ,000)  1910  .$63  00 
Population  in  1910  (Census)  ...8,179 


as  a  city  of  the  second  class  March  1 

Water   Works   Bonds. 
4Hsg'06  A-O  $340,000c.Apr  2  1921 
(Subject  to  call  Apr  2  1916.) 

City  Hall  Bonds. 
5s  "07      M-S   $25 ,000c. ..July  1   1922 
(Subject  to  call  after  July   1    1917.) 

Refunding   Water  Bonds. 
5s  '09      $60. 000c 1929 

INTEREST  on  refunding  bonds  Is  payable  at  New  York  Trust  Co., 
New  York,  on  the  water-works  bonds  at  the  Hanover  National  Bank.  New 
York,  and  on  the  city-hall  bonds  at  the  Greeley  National  Bank  In  Greeley. 
OREELEY  SCHOOL   DISTRICT  NO.  6.      W.  C.  Thomas,  Sec'y. 

4HS      $24.000 1917  |  BOND.   DEBT  Oct  1910.  ..$126,000 

(Subject  to  call   1907.)  I  Assessed  valuation  1910. ..3, 083. 780 

5s  g  '10  A-O  $62,000 Oct    119251 

GREELEY— POUDRE   IRRIGATION   DISTRICT.     F.    M. 

Eastlack,    Sec'y    Board   of   Directors,    Room    12,    First 
National   Bank  Building,  Greeley. 
A  district  In  Weld  County.     The  bonds  below  were  confirmed  by  the 
District  Court,  of  Weld  County  on  Julv  26  1910.     V.  91,  p.  540. 

Irrigation  Bonds.  lAssessed  valuation  1909. .$8,000,000 

6s  '09  J-D  $5, 100,000c  Dec  1   '20-'29| 

(Formaturlty  see  V.  91,  p.  540.)  I  INTEREST  payable  at  the  Countv 
BOND.  DEBT  Mch  1911.$5,100.000|Trcasurer's  office  In    Greeley    or   at 

IFarson,  Son  &  Co..  Chicago,  111. 

GUNNISON.     M.  J.  Schmitz,  Clerk  and  Recorder. 

This  town  Is  In  Gunnison  County.      Inoorp.  Feb.  28  1880. 


BOND.  DEBT  July  1911 
Assessed  valuation  1910_. 

Actual  valuation  (est.) 

Total  tax  rate(per  $1,000) 
Population  In  1910  (est.) 
I  NT.  payable  at  office  of  Town  Treas. 
or  at  Hanorer  Nat.  Hani;,  N.  Y.  City. 


.$151, 550 
.  258,131 
_  900.000 
10.  ,$61.00 
1,250 


Water  Bonds. 

5s  $33,750 Dec    1   1921 

(Subject  to  call  after  Dec.   1   1915.) 

Water-Plant  Bonds. 

6s  '11      J-J     $90,000 July  1  1926 

(Subject  to  call  after  July   1   1921.) 

Refunding  Bonds. 

5s  $27,800... 1928 

(Subject  to  call  after  1918.) 

GUNNISON  COUNTY.      P,  J     Hurley,  County  Clerk. 

Gunnison  Is  the  county  seat.     All  bonds  are  tax  exempt. 

Refunding  Bonds  lAssessed  valuation  1910.. $4, 370, 299 

4s  e         A-O  $373.00iic    1919  I  (Assessment  about    W  actual  value  ) 

„«~~  (Subject  to  call  1909.)  |State«SbCo.tax(per  $1,000)  '10.$2,\no 
BOND.  DEBT  Mch  24  191 1  .$373,000  |  Population  In  1910 ...5.897 

INTEREST  payable  at  County  Treas.  office  or  at  Kountze  Bros..  N.  Y. 

HENRYLYN  IRRIGATION  DIST.     J.  II.  Ledgerwood,  Sec. 

A  district  (1>.  O.  Hudson)  In  Weld  County. 
LOANS —  When  Due.  \       Irrigation  Bonds  (Continued). 

Irrigation  Bonds  |6s'10      J-D$110,000 Feb    11930 

6s    09      ..    .$1,387,000.  .Dec    1     '29|Total  bonded  debt  (?) 

HIGHLANDS.     (See  Denver.) 

HIGHLAND  IRRIGATION  DISTRICT.    Jno.  A. Murphy,  Sec. 
Las  Animas  Is  the  post  office  for  this  district 


HINSDALE  COUNTY.     E.  W.  Soderholm,  Treasurer. 

County  seat  Is  Lake  City.  See  "State  and  City  Section"  for  Nov.  27  1909 
for  remarks  concerning  waiving  of  Interest  on  old  bonds.  $146,700  of  the 
old  Issues  have  been  refunded,  leaving  $5,300  still  outstanding  up  to  Oct'  11. 


Refunding  Bonds. 
4s  A-O  $107.700c 1920 

(Subject  to  call  1910.) 
4s  J-J       $38, 000c 1920 

(Subject  to  call  1910.) 


BOND.  DEBT  Oct  1911-..$145,700 

Assessed  valuation  1910 595,093 

(Assessment  about  %  actual  value.) 
State  &  Co.  tax  (per  M)  1910..$18.00 
Population  in  1910 646 


INTEREST  Is  payable  at  the  office  of  the  County  Treasurer  or  at  the 
office  of  W.  N.  Coler  &  Co..  New  York. 

HOLBROOK  IRRIGATION  DIST.     Frank  Stansfield,  Sec. 

This  district  (P.  O.  La  Junta)  Is  in  Otero  County. 
LOANS —  When  Due.  I  BOND.  DEBT  Sept  1911  ..$650, 000 

Irrigation  Bonds  (Tax-Exempt) .        Total  assessed  val.  1910 594,496 

6s  '09     J  D$650,000c.Dec  1   '20-'29   (Assessment  about  1-3  actual  value.) 
(Part  due  each  year.)  I  Total  tax  rate  (per  $1,000)  '10.$30. 10 

INTEREST  Is  payable  at  the  County  Treasurer's  office  or  at  the  Chase 
National  Bank,  New  York  City. 

JULESBURG  IRRIGATION  DISTRICT.    CM.  Harris,  Sec. 

An  Irrigation  district  In  Sedgwick  County 

LOANS —  When  Due.  |  BOND.  DEBT  Oct  1911 $615,000 

6s  '04     A-0$465. 000c. .Oct  1  '15-'24  t  Assessed  valuation  1910 920.000 

6s  '10     J-D    150.000c 1921-19301  (Assessment  about   Vi  actual  value.) 

INTEREST  on  the  1910  bonds  Is  payable  at  the  County  Treasurer's 
office  or  at  Kountze  Bros,  in  N.  Y.  City;  on  other  bonds  at  office  of  County 
Treasurer  or  at  the  Hanover  National  Bank,  New  York  City. 

LAKE  COUNTY. 

Leadvllle  Is  the  county  Meat.  All  litigation  with  the  old  bondholders 
was  settled  back  In  1901  (see  "State  &  City"  Section  for  May  29  1909)  and 
since  then  Interest  has  been  regularly  paid. 

County   Bonds.  I  Judgment  debt  (add'l) $6,000 

Is  A-O  $«47. 400. .Nov   15  1921  i  \ssessed  valuation   1910  _.  .5,775.680 

(^uhlfct  to  call  Nov  15  1911.)         |State&Co.tax(per$1.000)  '09. .$26. 50 

BOND.  DEBT  Nov  1909.  .$647. 400|  Population  in  1910. 10,600 

INTEREST  Is  payable  at  Kountze  Bros..  New  York. 

LAMA.R.     A.  E.  Downer,  Clerk. 

This  town  is  In  Pr  iwers  County. 

Sewer  Bonds. 
.s  $76,500 

Sidewalk  Bonds. 
_S  $39.000 

Water-Works  Bonds. 

.S  $177,000 

BOND.  DEBT  Sept  18  1911  $296,250 

INTEREST  payable  at  office  of  Town  Treas.  or  at  Chemical  Nat.  Bk.; 
N.  Y.  City. 

LAMAR  SCHOOL  DISTRICT  NO.  14.      I.  L.  Maxwell,  Secv.      P.O.Lamar. 
5s  '01     J-J       $5, 000c. .July  1  1916  I  BOND.  DEBT  Sept  1  1911-. $47,500 

5s  '02     A-O       5,000c.-.Oct    1  1917   Total  assessed  val.  1910 936,754 

5s  '06     J-J         9,000c July  3  1921    (Assessment  about  13  actual  vtlue.) 

(Subject  to  call  after  July  3  1911.)    School  tax  (per  $1,000)  '10... $17. 50 

6s  '11      M-S  $28,500 Mch  1  1951  I 

(Subject  to  call  after  Mch.  1  1931.)    INTEREST  Is  payable  In  N.  Y.  City. 


I  Floitlngdebt $10,000 

Sinking  fund 10,000 

Total  assessed  val.  1911 570,000 

(Assessment  about  1-3  actual  value.) 
Total  tax  rate(per  $1,000)  '11. $83. CO 
Population  In  1910 2,977 


LA  PLATA  COUNTY. 

County  seat  is  Durango. 


LOANS  -  When  Due. 

Refunding    Bonds. 
4!^s         MS      $91.5000.  .Mch   1   1921 
tauDject  to  call  Mch  1  1911.) 

4  Ms  semi  an  $35,000  •_    1923 

(Subject  to  call  1913.) 


Oren  F.  Frary,  Treasurer. 

All  bonds  are  tax-exomnt. 


BOND.  DEBT  Sept  1911..  $126,500 
Assessed  valuation  1910. ..5, 470, 516 
(Assessment  about  1-3  actual  value.) 
State&Co.taxtper  $1,000)  '10. $24. 30 
(Assessment  about  1-3  actual  value.) 
Population  in  1910  (Census)  ..10,865 


INTEREST  Is  payable  at  Kountze  Bros..  New  York. 


LAS  ANIMAS.     (Mis<0  Frances  M.  Cahill,  Clerk. 

This  city  Is  In  Bent  County. 

Water  Works  Bonds. 
6s  '08      J-J  $100.000c.    .July  1   1928 
(Subject  to  call  after  July  !    1918 
GEN.  B'D  D'T  Oct  18  1911. $100, 000 


Total  assessed  val.  1910 $435,206 

(Assessment  about  33  %  actual  value) 
Total  tax  rate  (per  $1,000)  '10  $90.50 
Population  In  1900  .1,192 


Assessment  debt  (add'l) 105,000 1  Population  In  1910  (Census) .  ..2.008 

INTEREST  is  payable  at  the  National  Bank  of  Commerce  In  New  York. 

LAS   ANIMAS   COUNTY.     L.    R.    Horn,    Clerk    Board    of 
County  Supervisors. 

Countv  scat  Is  Trinidad. 

Refunding  Bonds.  |  Assessed  valuation  1910_$13, 235, 902 

4Ks'l1  J-J  $1 55,000c    1931 1  (Assessment  about  2-5  actual  value) 

(Subject  to  call  after  1921.)  IPooulitlon  In  iooo  21.842 

BOND.  DEBT  Sept  1  1911   $  1 55,000 1  Population  In  1910  (Census)  _  .33,682 

INTEREST  Is  payable  at  the  First  National   Bank.   New  York. 

LINCOLN    COUNTY    IRRIGATION    DISTRICT.     F.    E. 

Ewing,  Secretary  Board  of  Directors  (P.  O.  Hugo). 

6s  '10     J-D  $300. 000 |BOND.  DEBT  Sept  1911. .$300, 000 

LONGMONT.     Geo.  H.  Stonex,  Clerk. 

This  city  is  in  Boulder  County.     Incorporated  Jan.  7  1873.     Electrlc- 


light-plant  bonds  attacked.     Sec  V. 
LOANS—  When  Due 

Water  Bonds. 
4s  '02     J-J  $110, 000c. .Jan    1  1917 

(Subject  to  call  Jan.  1  1912.) 
5s  '06  J-J  $12, 000c. ..July  2  1921 
(Sublect  to  call  after  July  2  1916.1 
4  ^s  g  '10  J-J$165. 000c. Jan  1  1925 
(Subject  to  call  after  Jan.  1  1920.) 
5Hs  g  '10F-A$35.000c..Aug  1  1925 

Refunding    Water   Bonds. 
6s  '92      FA  $30, 000c.  .Aug   1  1916 
(Subject  to  call  Aug  1   1902.1 


93,  p.   1412. 

Sewer  Bonds. 
6s  '04     M-S  $15. 000c  ..Mch  1  1916 
(Subject  to  call  Mch.  1  1904.) 

Electrlc-I.ight-Plant  Bonds. 

5s  '11      A-O  $46,000 Oct    1  1926 

(Subject,  to  call  fater  Oct.  1  1916.) 
GEN.  BONDS  Sept  1911..  $352,000 

Assessment  debt  (add'l) 15,000 

Assessed  valuation  1910. -.1.537  165 
(Assessment  about  35  %  actual  val.) 
Cltv  tax  (per  $1,000)  1911..  $15.00 
Population  In  1910 4.568 


INTEREST  on  the   water  bonds  of   1910   Is  payable   at  the    Hanover 
National  Bank,  N.  Y.  City:   on  other  bonds  at  the  City  Treasurer's  office. 
LONOMONT  SCHOOL  DISTRICT  NO.  17.     Gertrude  Seek  nor. Secretary. 


Building  Bonds  (Tax-Exempt) 
4^s'O0  J-D    $14,000c    1915 

(Subject  to  call  after  1905.) 
4^s'03J-D      15.000c    ...1918 

(Subject  to  call  after  1908.) 


BOND.  DEBT  Mch  1  1911.  $79,000 
Assessed  valuation  1910. ..2,382. 330 
(As«essment  about  1-3  actual  value.) 
School  tax  (per  $1,000)  1910. .$17. 50 
Population  In  1911  (est.) 7.000 


Irrigation  Bonds 
6s  '09     J-D    $IOO.()00c. Dec  1  '19-'20 

(Pari  due  each  year.) 

6s  '10     J  I)    |2S.000o.Mcb   1   '20-'30 

(Part  due  each  year.) 


BOND.  DEBT  Sept  22  '10. $125, 000 

INTEREST  payable  at  County 
Treasurer's  office  or  at  Hanover 
National  Bank.  New  York  City. 


4s  '06     JD      25 ,000c... June  1  1921 1    INTEREST  Is  payable  In   Boulder. 
(Subject  to  call  after  June  1  1911.)   |or  at  E.  H.  Rollins  &  Sons,  Boston. 
5s  '11      M-S  $25, 000c. Mch   1   '26-'4  1  I  Mass. 

LOVELAND.     I.   G.    McCreery,   Treasurer. 

This  cltv  Is  In  Larimer  Countv.      Inc.  1879.      Bond!  arc  tax-exempt. 
Water   Works  Bonds.  |BOND.    DEBT  Sept     191 1 .  .$100,000 

">s  g         M-N     $40,000c.Nov  1  1927  |  Assessed  valuation  1910 976, S78 

(Subject  to  call  1912.)  |  (Assessment  about  1-3  actual  value.) 

5s  J-J       $60,0000     July  1  1916|Total  tax  (per  $1  .000)  1910.  ..$04.50 

(Sublect  to  call  July  1  11)11.)         |  Population  in  1910 3.561 

5s  FA      SlO.OOOr    .Aug    1    10201 

(Subject     to    call     1915.) 
INTEREST  Is  payable  at  the  National  City  Bank,  New  York,  or  at 
office  of  the  City  Treasurer. 

MANITOU.      II .  J.   Ross.  Recorder 


This  town  Is  In  El  Paso  County, 
are  I  ax  exempt. 
LOANS—  When  Due. 

Refunding   Water  Bonds. 
6s      A-O   16    $.|0,000c    .Get    15    1017 
5s  M   N        25.000c      Nov    1   1929 

(Sublect   to  call   Nov  1    10  14.) 
5s  '09      M-N  $14, 000c    ..Mav  1   1029 
^Subject    to   call   after    Mav    1     10111  1 


Incorporated  .Inly   1876.     All  bonds 

Sewer  Bonds. 
5s       A-O  IS       JS.OOOc      Oct     15  1918 

BOND.  DEBT  Mob  18  ion.S87.ooo 
Assessed  valuation  linn         .672.500 

(Assessment  about  1  3  actual  value.) 
Total  tax  (per  $1  .0001  1910. ..163.10 
Population  lii   into      1,357 


I  NTER  EST  payable  at  Town  Treas.  office  oi  at  i  Ifcl  mlcal  Nat.  Bk..  N.  Y. 
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MESA  COUNTY.      Cha*.  B.  Jones,  Clerk. 
Grand  Junction  li  the  county  seat- 


Cash  on  han<l $35  ,500 

Total  assessed  val.  1010       7,702.0411 
■,!  about  i  •'(  actual  value.) 

Statc&('o.tax<pcr  $1,000)   '10.521   60 


LOA   ■  When  l)u,  . 

k'l'iiiniiiiii:   Bond*. 

,6.000c   .  .May  1  1 02 1 

iSiii. i,  ol    to   call    May    1    191  l.i 
BOND.  DEBT  July  1  1911 .  .$55,000!  Population  In  1910  22.107 

Floating  debt  1 1 ,000]  INTEREST  is  pa]  able  In  N.  V.  City. 

MESA     COUNTY     IRRIGATION     DISTRICT.     Cha.s.     II. 

Hampton,  Secretary  (!'.  0.  Palisade). 

Irrigation   Honda.  J  HON  DICI)   DEBT  Jan  1910. $188,000 

6s  '10     J-D    $88,000 1930 (Assessed  val.  1909  (est) 290.000 

(Subject  to  call  after  1»2S>  | 

MONTEZUMA  VALLEY  IRRIGATION  DISTRICT.      S.  J. 

Smith,  Secretary  of  Board. 

An  Irrigation  district  (P.  O.  Csctez)  In  Montezuma  County.  Up  to  date 
of  statement  only  $2,59*  •(  the  1910  Issue  given  below  had  been  delivered. 

Irrigation  Honda.  I  BOND .  DEBT  Sept  1  191 1  .  $797,500 
Ss  'on     J-D    $686,800e..    1U17-102B    Floating  debt 100.000 

(V.  82.  p.  1228  for  maturity.)  Total  assessed  val.  '10  (est)  1,000.000 
98  '06      J-D    S238.500C     -.1917-1926  


rotal  tax  (per  $1 ,000)  r.tio 

$41   00  to  $.r2.,"i 
Population  In  1911   (est) 2.500 


Canal  Bonds. 
OS  '10     J-D  $125.606. .Dec   1    '21-'30 
(Part  due  each  >ear.) 

INTEREST  Is  payable  at  the  office  of  the  County  Treasurer. 
MONTROSE. 

This  city  Is  the  cauaty  seat  of  Montrose  County.      Incorporated  as  a 
town  1883,  as  a  city  of  second  class  March  1   1006. 

Water  Bonds.  |  BOND.  DEBT  Feb  1911 .  ..$1  54.600 


Assessed  valuation  1910 879.858 

(Assessment  about  1-3  actual  value.! 

roi  ii  tii    i  hi  si  ,ooo)  'io. ms. oo 

Population  In  1910 3,254 


5s  '05      J-J        $80.066c    July  1   1920 
(Subject  to  call  July  1  1915.) 
Renewal  Water  Bonds. 
5s  '99      J-D      $10  000c.    Dec    11929 
(Subject  to  call  Dec  1  1»14.) 
INTEREST  on  water  bond*  of  1905  Is  payable  at  Town  Treasurer's  office 
or  In  New  York  City. 

MONTROSE  COJNTY.     T.  W.  Monell,  County  Clerk. 

County  seat  Is  Montrose. 


Refunding  Bonds 
5s  FA  $121,nooc..Feb    1  1922 

(Subject  to  call  Feb  1  1912.) 
as  J-D      $26.000C.Dec   1    1923 

(Subject  to  call  Dec  1  1913.) 


Assessed  valuation  1910.. $3, 401 ,478 
(Assess't  abt.  1-5  to  H  actual  \  alue.) 
State&Co.tax(p. $1,000)  '10.. .$32. 50 

Popn  ation  in  1910 . 10.291 

INT.  payable  at  Co.  Treas's  office 


BOND.  DEBT  Sept  20  'll.$147,000 jor  at   Kountze   Bros.,  New  York. 
NORTHERN    DELTA    IRRIGATION    DISTRICT.     W.    H. 

Burnett,  Secretary. 

This  district  (P.  O.  Delta)  is  In  Delta  County.  Of  the  $140,000  bonds 
mentioned  below,  $40,000   have  been  Issued    up  to  date  of  statemet. 

Canal  and  Water  Rights  Pur  Bds     IBOND    DEBT  Oct  20  '10. .$140,000 

8s  '10     J-D    $140.000 1921-1930  Total  tax  rate  (per  $1.000)'10. $48. 00 

(For   maturity  see   V.    90.   p.    462.)  | 

NORTH  DENVER  IRRIGATION  DISTRICT.     J.   R.  Sut- 
ton, County  Treasurer  (P.  O.  Brighton). 
This  district  is  In  Adams  County,      interest  coupons  In  default.     V.  92 
p.   476   and   972. 

Water  Bonds  INTEREST     Is     payable     at     the 

8s  '09     J-D    $400,008. .Oct  1  '20-'29  Continental   &  Commercial  Trust  & 

(Part  due  each  year.)  Sav.   Bank,  Chicago,   111.,  or  at  Co. 

BOND.  DEBT  Sept  1911  ..$400,000  Treasurer's  office  In  Brighton.  Colo. 

NORTH   STERLING   IRRIGATION   DISTRICT. 

A  district  (P.  O.  Sterling)  In  Logan  County 
Ditch  and  Reservoir  Bonds  IBOND.  DEBT  Sept  '10. .$2,080,000 

6s'09  J-D  $2,O8O,O00c.June  1  '20-'29|      INT.  payable  at  County  Treasurer's 
(Part  due  each  year.)  I  office  In  Sterling  or  at  office  of  Far- 

Irrigation  Bonds  I  son,  Son  &  Co.,  N.  Y.  City. 

6s  '09      J-D    $60,000 -1929| 

ORCHARD  MESA  IRRIGATION  DIST.     Geo.  Smith,  Sec. 

A  district  (P.  O.  Grand  Junction)  In  Mesa  Countv. 
LOANS—                               When  Due.  I  Ss  '09    J-D  $175. 000.. Dec  1   '19-'29 
6sg         A-O  $900.000 IBOND.  DEBT  Feb  1911.  $1.075, 000 

OTERO  IRRIGATION  DISTRICT.     J.  G.  Craighead,  Pres. 

This  district  (P.  O.  La  Junta)  Is  In  Otero  County. 

6s  ...$300,000 1913-1921 1  BOND.   DEBT  Sept  1911..$800, 000 

6s  ...     160,000 1918  1926   Sinking  fund  (est.) 33,000 

6s  ...       40,000 1920-1928   Assessed  valuation  1911 463,260 

6s  300,000 1922-1931 1  (Assessment  about  1-3  actual  value.) 

|Tax  rate  (per  acre)  1911 $3.80 

PALISADE  IRRIGATION  DIST.     Harry  W.  Harris,  Sec. 

This  district  (P.  O.  Grand  Junction)  Is  In  Mesa  County. 

8s  "05     A-O$160,000 1916-19251  BOND.  DEBT  Sept  1911..  $248,000 

(Part  due  each  year.)  I  Warrants  outstanding 17,000 

8l  '10     J-J     $88.0000 1921-1930  1T0UI  assessed  val.  1909. ..1.200.000 

(Part  due  each  year.) 
INTEREST  on  bo«ds  of  1905  payable  at  County  Treas.  office  or  at  First 
Nat.  Bank,  Chicago;  bonds  of  1910  at  Kountze  Bros. ,  N.  Y.  City,  or  County 

PARK  CREEK  IRRIGATION  DIST.     R.  Q.  Tenney,  Sec. 

A  district  (P.  O.  Fort  Collins)   In  Larimer  County. 

8s  "10     J-D    $72,0800.. . June  1   1920|BOND.  DEBT  Sept  1911 $72,000 

INTEREST  is  payable  at  the  County  Treasurer's  office. 

PITKIN  COUNTY.     Jas.   W.   Hetherby,  Clerk. 

County  seat  Is  Aspen.     All  bonds  are  tax-exempt. 

Refunding  Honda.  |BOND.  DEBT  Oct  1911..  $409,500 

8s  M-N  $390,">00c.-May  1  19201  Assessed  valuation  1910.. $2, 112. 375 

(Subject  to  call  May  1  1810.)  (Assessment  about  1-3  actual  value  ) 

Judgment  Bonds.  I  State  &  Co  tax  (per  M)  1910.. $34. 00 
8s  A-O  $1»,088 IPopulatlon  in  1910.. 4.566 

INTEREST  Is  payable  In  New  York  City  and  at  olllce  of  County  Treas. 

PUEBLO.     M.  W.  Glenn,  Auditor. 

Pueblo  Is  situated  In  Pueblo  County.      Incorporated  March  22  1870.   The 
city  of  Bessemer  was  annexed  to  Pueblo  In  Jan.  1894.     On  Sept.  19    1911 
commission  form  of  government  was  adopted.     V.  93,  p.   122. 


Park  Bonds. 
6s  g         J-J       $70,000c_   Jan    1  1912 

(Subject  to  call  Jan  1  1007.) 
88  e         M-N  $10.500c...Nov   1  1918 

(Subject  to  call) 
8s  M-S        $8,000c      Sept  1  1915 

(Subject  to  call  Sept  I  1910.) 
8s  M-N  $175,000c.Nov  20  1914 

(Optional  ten  years  after  date.) 

8s   04      M-N     115,000c. .May  2  1919 

(Subject  to  call  May  2  1914.) 

Refunding  Water  Bonds. 

4Hs'0.i  J-I)   $150. none.   Dec   1  1918 

4Hs'99A-0     102.000c. .Apr    1   1914 

(Subject  to  call  $15,000  yearly.) 

Water   Plant   Purchase  Bond-. 

4Hs"06  J-J  $562, 000c... July  1  1031 

(Subject  to  ca'l  10%  yearly  after  1916 

4Hs'06  J-J  $322. 060c    ..July  2  1931 

(Subjeot  to  call  after  July  2   1916.) 

Water  Works  Bonds. 
4Hsg'99JJ     $118.000cJan  2  1014 
(Subject  to  call  Jan  2  1904.) 
Sewer  Bonds. 
6s  MS   $178  ,000c.  Sept  1    1921 

(Subject  to  call  any  time.) 

-s  $2.888 

(Subject  to  call.) 
Paving    District  Bonds. 
4,4s&6s $269,808.    -1825-'27-'28 


Refunding   Sewer  Bonds. 
4^s'05J-D     $43.000c.Dec    1   1925 
(Subject  to  call  Dec  1  1915.) 

Refunding  Bonds. 
4Hs'07J-D    $136.000c. .June  1  1027 
(Subject   to  call  after  June  1   1917.) 

Bridge  and  Viaduct  Bonds. 
5s  .1    I)    $120 ,000c.  Dec    1   1918 

(Subject  to  call  Dec  1   1913.) 

Statement  of  Debt  Apr.  17   1911. 

General  bonded  debt $209,000 

Water  debt  (special) 1,255.000 

Park  debt  (special). 378,500 

Storm-sewer  debt  (special)       165,000 

Paving  (list  debt  (special)  252.000 
BOND     DIO  HT  Apr  17 '11.    2,319,500 

Floating  debt    _. 397,266 

TOTAL  DEBT  Apr  17  '11  2,746,766 
Value  of  city  property  '10.  707,243 
Assessed  valuation,  real. .  13,055,000 

Assessed  val.,  personal 2,435,000 

Total  valuation  1910 16.097.031 

(Assessment  about  60%  actual  val.) 
Tax  rate  (per  $1,000)  1910 — 

Northslde 1  $52 .50 

lOustslde    ] 

Southsldc    53.00 

Bessemer 53 .00 

Population  In  1000    .    28.157 

Population  In  1910  (Census) ..44,395 


INTEREST  on  refunding  bonds  of  1907  Is  payable  at  Chase  Nat.  Bank. 
N.  Y.  City:  other  bonds  in  N.  Y.  City,  part  at  Chase  Nat.  Bank  and  part 
at  First  Nat.   Bask;    alsa  at  office  of  City  Treasurer. 


Pi  PBLO  SCHOOL  itlsiKici   so    i.      K 
Tills  Is  district    No.    1    ■»!  Pueblo  Countv. 


Building  bonds 

I  1    P-A$  100,000c        Aug    1    1931 
(Subject    to    call    Aug    1     1931.) 
•I  I  1    F-A    $30,0000         Aug    1    1931 

(Subject    U)  Oall    Aug.    1     1U2  1.I 

M-S    125,000  Sept     1920 

I  Subject    tO    call.) 


J.  Ser/tt .  Secretary. 
Bonds  are  'ax  exempt. 


Refunding   Dundl. 

I  $128  ig    1    1931 

(Subject  to  call  Aug.  1   1921.) 
BOND.  DEBT    Jo\   1911.     $281,000 

Sinking  fund    8.600 

Assessed  valuation  1910.  .10.024,396 
-merit  about    H  actual  value.) 
School  tax  (per  $1  .Ooni   1910.    112.88 
Population   In    1911    le  t  I    .      28.000 
INTEREST    on  bond"  Is  payable  at  County  Treasurer's  unVe  or  at  First 
National  Bai  k.   New   York  City 
PUEBLO  SCHOOL   DISTRICT  NO.  20       C     R.  Saxton.  District  Secretary. 


BOND.  DEBT  May  1  1911.  $153,006 
Assessed  valuation  1010.  11,0.14.918 
(Assess't  about  1  3  to  Hi  actual  value) 
School  t« I  (per  $1.0001   1910..  $13. 06 

Population  In  1911  (est.) 25,008 

INTEREST  payable  Id  N    Y.CIty 


Building  Bonds. 

IKl'll     ...     525,000 1931 

(Subject  to  call   1021.) 

48  '04       F-A    $8«.0()ilc...Aug    1    1019 

(Subject   to  call   Aug.    1    1009.) 

Refunding  Ronds. 

4Hs'97    M-S     $64, 000c.    ...       1917 

(Subject  to  call  after  1907.) 

PUEBLO  COUNTY.      E.  C.  Highberger,  Clerk. 

County  s^at  Is  Pueblo. 

The  State  Supreme  Court  od  N«t.  1  1808  declared  valid  the  bonds  given 
below.     V.  89,  p.  1293. 

Refunding  Bonds.  '  Assayed  valuation  1910. $26. 823. 566 

4s  '09     F-A$350,000 Feb   1  1929    (Assessment  about  3-5  actual  value.) 

(Subject  to  call  Feb.  1  1019.)  StatediCo.tax(per  $1,000)  '09. $17. 76 
BOND.  DEBT  Aug  1  1911. $350. 600    Population  In   1910 52.223 

INTEREST  Is  payable  at  the  First  National  Bank.  New  York,  or  at  the 
County  Treasurer's  office. 

RIO  GRANDE  COUNTY.      Eck    Farrow,  Clerk 
Del  Norte  Is  the  county  seat.     All  bands  are  tax-exempt 


Assessed  valuation  1910. .$2, 523. 130 
(Aisessment  about  1-3  actual  value.) 
State&Co.  ta.\(pcr$1.000)'10.$34.06 
Papulation  la  1910  (Census)  ...6.606 
INTEREST  Is  payable  at  Kountze 
Bros..  New  York  City. 


Funding  and  Refunding  Bonds 
5s  F-A$172.000c    .Aug    1   1919 

(Subject   to  call   Aug.    1    1009.) 
4s  F-A   $29.300c  ..Aug    1    1919 

(Subject  to  call   Aue.   1    1909.) 
BOND.  DEBT  Sept  1911.  .$201 .300 

RIVERSIDE  IRRIGATION  DIST.     J.  S.  Campbell,  Sec. 
A  district  (P.  O.  Fort  Morgan)  In  Monran.  Lotran  and  Weld  counties. 
LOANS—                                 When  Our.lBOND.  DEBT  Sept  1911. $1 .047.506 
6s  '07     J-D  $747,500c.July  1  '18-'27|      INT.  payable  at  Nat.  Bk.  of  Com- 
(Part  due  each  year.)  Imerce.  N.  Y.  City,  or  at  Co.  Treas- 

6s  '10     J-D    $300,000 1920-10301  urer's  ofHce  in  Ft.  Morgan. 

ROCKY  FORD.     Taul   M.   North,  Clerk. 

This  city  Is  In  Otero  County 


6s  '10     J-J     $50,000c-.Jan    1  1928 
(Subject  to  call  after  Jan  1  1920.) 

Water  Bonds. 
5s '06      J-D    $100.000c    .June5    1921 

(Subject  to  call  after  June  1916.) 

5s  10,000c 

7s  7.000c I 


Sewer  Bonds. 

5s  '06      $23.500 1924 

BOND.  DEBT  Sept  1911-. $174,006 

Assessed   valuation   1910 800,006 

Total  tax  rate  (per$l,000)'10.$71 .06 
Population  in  1910 3.236 

INT.   payable  at   Kountze   Bros.. 
5Hs        7,000.. |N.  Y..  orat  City  Treasurer's  office. 

SAN  ARROYA  IRRIGATION  DISTRICT.     Arlington  Tay- 
lor, Secretary. 

This  district  (P.  O.  Fort  Morgan)  Is  In  Morgan  County. 
LOANS —                                 When  Due.  I  BOND.  DEBT  Sept  1911.. $235. 006 
6s  '08     J-D    $235, 000. Sept  1   '19-'28|Tax  rate  (per  acre)   1910 $3.84 

INTEREST  is  payable  at  County  Treasurers  office  in  Fort  Morgan. 

SAN  JUAN  COUNTY.     F.  J.  Bawden,  Treasurer. 

County  seat  Is  Sllverton. 

Refunding  Bonds.  I  (Assessment  about  1-3  actual  value.) 

6s  J-J     $97.000c..Jan    1  1919   State&Co. tax  (per  $1,000)  '10. $35.00 

(Subject  to  call  Ian.  1  1909  >  |  Population  In  1910  (Census) ..  .3.063 
BOND.  DEBT  Sept  1!)11__  $97,000|  INTEREST  Is  payable  In  Sllverton 
Assessed  valuation  1910.  -.2.247, 518|or  New  York  City. 

SAN  LUIS  VALLEY  IRRIGATION  DISTRICT.     D.  Miles, 
Secretary  (P.  O.  Center). 

A  district  in  Saguache  County.      Bonds  are  tax-exempt. 

Irrigation   Bonds.  |  BOND.  DEBT  Oct  10  '11 -.$530,000 

6s  J-D    $530, 000c  ...1920- 19291 

INTEREST  is  payable  at  County  Treasurer's  office  in  Saguache  and  at 
Kountze  Bros.,   N.   Y.   City. 

SAN  MIGUEL  COUNTY.     D.   Lee  Staley,  Treasurer. 

County  seat  Is  Tellurlde.     All  bondman  exempt^ from  taxation. 


BOND  DEBT  Scptl911_.  $125,000 
Assessed  valuation  1910..  .3,562,230 
(Assessment  about  H  actual  value.) 
State&C  o.tax  (per  $1,000)  '10.$25.08 

Population  In  1910.. ...4,706 

Population  In  1900 5.379 

INTEREST  Is  payable  at   Kountze 
Bros..  New  York  City. 


Refunding  Bonds 
6s  J-J     $90.000c..Jan     1   1923 

(Subject   to   call   Jan.    1    1913.) 

Road  Bonds 
6s     A-O      $15,000c May   15  1922 

(Subject  to  call   May  15   1912.) 
6s  A-O  $20.000c..Oct     1   1922 

(Subject   to  call    Oct.    1    1912  1 

SLLVERTON  SCHOOL  DISTRICT  NO.  1. 

A  district  (P.  O.  Sllverton)  In  San  Juan  County. 

LOANS —  When  Due.  I  5s  "11      ...    $60,000 June  1  1931 

5s  '05      ...    $10,000 July  1  1920   (Subject   to   call   after  June   1    1921) 

(Subject   to   call   after   July    1    1910)1  BONDED  DEBT  Sept  1911. $70, 006 

STERLING.     P.  D.  Barney,  Clerk. 

This  city  is  in  Logan  County.      IncorporatedSept.  1  1884 


Water  Bonds 

68  '03      ...    $56,500 Aug  1  1913 

6s  '06      ...       45.000 Jan   1    1921 

6s  '06      5,000 June  1  1923 

6s  '08      ...       10.000 Aug  1   192$ 

6s  '09      ...       25.000 Apr  1   1924 

Sewer  Bonds. 

6s    08      $55.000 Nov   1  1919 

6s  '10      M-N     14,000 Nov  1   1920 

(Subject  to  call  any  time  )  INTEREST  Is  payable  at  Sterling 

TRINIDAD.     Sol    H.  Jaffa,  Treasurer. 

This  city  Is  situated  In  Las  Animas  County.      Incorporated  Dec.  30  1879. 


GEN.  B'D  D'T  Oct  1911..  $210,500 
Assessment  debt  (add'D...        12,000 

Total  assessed  val.  1911 2,346.965 

(Assessment  about  1-3  actual  value.) 
Total  tax  (per  $1,000)   1911. .$65. 06 

Population  In  1900. 898 

Population  In  1910 3.044 


Street  and   Bridge  Bonds 

4Hs'05   ...     $82 .000c... 1925 

(Subject  to  call  1915.) 
BOND    DEBTSrpt  1  1911.  $770,506 

Water  notes  (Included) 52  .560 

Sinking  fund 40.006 

Assessed  valuation  1910. -.4. 200 .006 
(Assessment  about  1-3  actual  value.) 
Total  tax  rate  (pi  r  $1,000)  '10. $48. 70 


LOANS—  Whtn  Due 

Water-Works  Bonds 
5s  '97     A-O$316,000 Apr   1  1912 

(Subject   to   call    Apr    1    1907.) 
5s  g '01         A-O  $70.000c.Oct    1    1916 

(Subject   to  call    Oct.    1    1911  ) 

4Hs  '00  M-S  $250  000c      Mar  1  1921 

(Subject  to  call  1916.) 

Water  Notes 
5s  '07     M-S  $52,500c.Mch   1   '12-'18    Population  In  1910 10.264 

INTEREST  on  water  notes  payable  at  Gennan-Amer.  Trust  Co..  Denver; 
other  bonds  at  First  Nat.  Bank.  N.  Y.  City,  and  at  City  Treasurer's  office 
TRINIDAD  SCHOOL  DISTRICT  NO.  I.      Dr.  L.   Frcudenthal.  Secretary. 

Bonds  are  tax-exempt. 
LOANS— 
_s  '92  ... 
-s  '95  ... 
_s  '02  ... 
_s  '04  ... 
4  Hs'06  ... 
4  Ws'07   ... 

VICTOR. 


When  DuY. l4Hs'18  J-J  $100,000 July  1  1025 

$7.000 IBOND.  DEBT  Oct  17  1911  $221,006 

30,000 19151  Assessed  valuation  1910 4,570.938 

17,000 1 91 7 1  (Assessment  about  1-3  actual  value.) 

12.000 19 19 'School  tax  (per  $1,000)  1910.. $13. 00 

35,000 19191  Population  In  1910  (est.) 14,000 

20.000 _.192l| 

Jos.  B.  Bitterly,  Mayor;   W.  S.  Snyder,  Clerk. 

This  city  Is  in  Teller  County        Incorporated  as  a  town  May  15  1894  and 
as  a  city  of  the  second  class  March  3  1898. 


Water  Ronds 

_s  $34.000 

.8  300.000 

_s  40.000 

_S  10.000 

BOND.  DEBT  May  1911 .  .$384,906 

1  N'TEREST  payable  at  Kountze  Bras..  New  York 


Floating  debt  Jan  1  1911. ..$135, 833 

Asaeased  valuation  1910 725,940 

(  \ssessment  about  H  actual  value.) 
Total  tax  (per  $1,000)  1910  .$55.00 
Papulation  In  1910 3.162 


Not.,  1911.] 
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ADDITIONAL    STATEMENTS. 

Bonded  Floating     Assessed    Tax  per  Pop'n, 

Location —                                          Debt          Debt        Valuation-  $1,000.  1W10. 

Arvada.  Jefferson  County $40,000       None     $/125,000  $ 840 

AsDen  (C).  Pltklu  County 45  5)0    $55,000       e251 ,750a50.00  1,834 

Baca  County £29,500     --     

Brush  (C) ,  Morgan  County 31.000 C249.500     997 

Conejos  County 100,000        2,000  e3.000.000d28.00  11.285 

Cripple  Creek  Sen.  DIst.  N».  1.   86,000     43,400    /8, 394, 340     

Delta  (T),  Delta  County 165,000     37,000       e654,000a70.00  2,338 

Delta  County.         71,700       None  c5,062,475dl2.80  13,688 

Delta  School  District £25,000     

Durango  School  District  No.  ».   31,500 2,617.662   14.00    

EagleCounty 80.000     el.9o7.610  27.00  2,985 

Fort  Lupton  (T) 37,000        None         130.000     

Goldueld  (C).  Teller  County...   37.000     45.202        /515.000a50.00  4,838 

Hillrose  Irrigation   District 70,000        None       

Holly  (T) ,  Prowers  County 40,000     150.000     724 

Hotchklss  (  D.  Delia  Co  ..    ...    72.000     ..    ...      / 170.315  a50.00  608 

Idaho  Springs,  Clear  Creek  Co..   75,000        None       e764,950a54.75  2,154 

LaJuntaSchoolDistrictNo.il   34,500        None    e  1,724,867  20.00     

Leadvllle.  Lake  County None  251 .000    C2,106,527a52.00  7,508 

Meeker  (T)  ,  Rio  Blanco  Co 60.000        5.000           a70.00  807 

Rifle  (T) ,  Garfield  County 60,000     a68.00  606 

Rio  Blanco  County 27,000        8,000   el  ,130,505c(32.00  2,332 

Sallda  (C) ,  Chaffee  County 45.000      Non       el. 106. 000    4.425 

Salida  School  District  No.  7...  44,000       None   el, 117, 512  23.00     

Sllverton  (C) .  San  Juan  Co   ...    3*. 500       4,000           2,153 

Steamboat  Springs.  Routt  Co.  _x80,000     1.227 

(C)  City.  (T)  Town,  a  Total  tax.  b  County  tax.  c  1909  values. 
d  State  and  county  tax.  e  1910  values.  /  1911  values,  a:  This  covers 
merely  a  recent  Issue  of  bonds;  we  are  not  Informed  as  to  what  Is  total  debt. 

J  1910  population  figures.  

State  of  Utah. 

ITS 

DEBT,  RESOURCES.  &c 

Organized  as  a  Territory  (Act  Sept.  9  1850) Sept.  9  1850 

Admitted  as  a  State Jan.  4  1896 

Total  area  of  State  (square  miles) 84.970 

State     Capital Salt     Lake     City 

Governor  (term  expires  1st  Monday  Jan.  1913) Wm.  Spry 

Secretary  (term  expires  1st  Monday  Jan.  1913)_C.  S.  Tingey 
Treas.  (term  exp.  1st  Monday  Jan.  1913)__David  Mattson 
Auditor  (term  expires  1st  Monday  Jan.  1913)  .Jesse  D.  Jewkes 

LEGISLATURE  meets  biennially  In  odd  years  on  the  second  Monday  In 
January,  and  sessions  are  limited  to  60  days. 

DEBT  OF  STATE. — The  loans  outstanding  are  as  follows: 

-Interest Principal- 


When  Due.    Outstana'o. 


Sept 
July 
July 
July 


1918 
1920 
1916 
1912 


$150,000 
300,000 
200,000 
250.000 


LOANS 

Name  and  Purpose.  %       Payable. 

Refunding  bonds. c.1898     3H        J&J 

do  do     c  .1900     Z\i        J&J 

State  bonds  (gold)  c.1896     4  J&J 

Territorial  bonds c.1897     5  J&J 

All  bonds  are  non-taxable. 

PAR  VALUE. —  Bonds  are  In  pieces  of  $1,000  each. 

INTEREST  on  the  bonds  of  189  7  Is  payable  at  the  Deseret  National  Bank 
Salt  Lake  City,  or  at  the  office  of  Wells.  Fargo  &  Co..  New  York:  on  the 
bonds  of  1896.  1898  and  1900  at  the  U.  S.  Mortgage  &  Trust  Co.,  New  York 
City    or  the  State  Bank  of  Utah    Salt  Lake  City. 

BONDED  DEBT  Dec.  1  1910  was  $900,000:  on  the  same  date  the  cash 
on  hand  amounted  to  $616,632. 

The  Legislature  In  1911  passed  a  bill  providing  for  the  issuance  of 
$1,000,000  bonds  for  the  erection  of  a  State  Capitol.     V.  92.  p.  611. 

The  Legislature  also  passed  Acts  In  1911  authorizing  the  issuance  of 
$260,000  bonds  for  the  construction  of  roads  and  bridges  and  $300,000 
bonds  for  the  erection  and  equipment  of  a  main  building  for  the  University 
of  Utah.  V.  92,  p.  1060.  Arrangements  have  been  made  by  which  local 
banks  will  purchase  the  $260,000  road  and  bridge  and  $300,000  university- 
bu  lding  bonds  at  par.  The  $1,000,000  State  Capitol  Building  bonds  will 
not  be  issued  for  at  least  a  year,  and  possibly  not  at  all.     V.  93,  p.  1416. 

TAX  VALUATION. — In  1910  the  total  assessed  valuation  was  $186,- 
354,505,  as  follows:  Real  estate,  $102,284,393:  personal  property,  $42,565,- 
888;  railroads,  &c,  $26,775,422;  telegraph  and  telephone  companies,  $1.- 
873,207:  net  proceeds  of  mines,  $6,639,5.'!0,  and  express  companies,  &c, 
$6,216,065.  In  1909  the  total  was  $172,526,155:  in  1908,  $166,019,855;  in 
1907,  $161,608,356;  in  1906,  $145,995,949;  in  1904,  $132,994,247;  in  1900 
It  was  $105,629,041:  in  1897  it  was  $102,362,519.  The  State  tax  (per 
$1,000)  in  1910  was  $5.     School  tax  (additional),  $3. 

DEBT  LIMITATION— The  Indebtedness  of  this  State  Is  limited  by  Its 
Constitution.  The  sections  relating  to  State  debt  are  found  In  Article  XIV. 
of  that  Instrument,  being  Nos.  1.2.5  and  6.      We  quote  these  sections  below 

SECTION  1 .  To  meet  casual  deficits  or  failures  In  revenue,  and  for 
necessary  expenditures  for  public  purposes,  including  the  erection  of  public 
buildings,  and  for  the  payment  of  all  Territorial  Indebtedness  assumed  by 
the  State,  the  State  may  contract  debts  not  exceeding  [as  amended  in 
1910]  in  the  aggregate  at  any  one  time  an  amount  equal  to  one  and  one-half 
per  centum  of  the  value  of  the  taxable  property  of  the  State,  as  shown  by 
the  last  assessment  for  State  purposes  previous  to  the  incurring  of  such 
Indebtedness.  But  the  State  shall  never  contract  any  indebtedness,  except 
as  In  the  next  section  provided,  In  excess  of  such  amount,  and  all  moneys 
arising  from  loans  herein  authorized  shall  be  applied  solely  to  the  purposes 
for  which  they  were  obtained. 

SECTION  2.  The  Stale  may  contract  debts  to  repel  Invasion,  suppress 
Insurrection,  or  to  defend  the  State  In  war  but  the  money  arising  from  the 
contracting  of  such  debts  shall  be  applied  solely  to  the  purpose  for  which 
It  Is  obtained. 

SECTION  5.  All  moneys  borrowed  by,  or  on  behalf  of  the  State,  or  any 
legal  subdivision  thereof,  shall  be  used  solely  for  the  purpose  specified  In 
the  law  authorizing  the  loan. 

SECTION  6.  The  State  shall  not  assume  the  debt,  or  any  part  thereof, 
of  any  county,  city,  town  or  school  district. 

Title  47,  Revised  Statutes  of  Utah,  provides  further  for  a  State  Board  of 
Loan  Commissioners,  who  are  authorized  to  refund  all  outstanding  Terrl 
torlal  bonds  These  bonds  are  not  to  be  taxed  within  the  State  of  Utah 
for  any  purpose.  Under  the  provisions  of  this  Act  several  Territorial  bond 
Issues  have  been  refunded. 

Counties.  Cities,  Towns,  Ac. — The  Constitutional  provisions  relating  to 
the  debt  of  counties,  cities,  towns,  school  districts  and  other  municipal  cor- 
porations will  be  found  In  Sections  3.4  5  and  7  of  Article  XIV.  Section  6 
Is  quoted  above.      We  give  Section*  8.  4  and  7  below. 

SECTION  3.  \'o  debt  In  excess  of  the  taxes  for  the  current  year  shall 
be  created  by  any  county  or  subdivision  thereof,  or  by  any  school  district 
therein,  or  by  any  city,  town  or  village,  or  any  subdivision  thereof.  In  this 
State;  unless  the  proposition  to  create  such  debt  shall  have  been  submitted 
to  a  vote  of  9  IC  i  qualified  electors  as  shall  have  paid  a  property  lax  therein . 
lu  the  lin  r  such  election,  and  a  majority  of  those  voting  thereon, 

shall  have  voted  in  favor  of  Incurring  such  debt. 

SECTION  4.  When  authorized  to  create  Indebtedness  as  provided  In 
Section  3  of  this  Article,  no  county  shall  become  Indebted  tojan  amount, 
Including  existing  Indebtedness,  execedlug  2%.  No  city,  town,  school 
district  or  other  municipal  corporation,  shall  become  indebted  to  an 
amount,  Including  existing  Indebtedness,  exceeding  4%  of  the  value  .if  the 
taxable  property  therein,  the  value  to  be  ascertained  by  the  last 
for  State  and  county  purposes  previous  to  the  incurring  of  such  Indebted- 
ness: except  that  In  Incorporated  cities  the  assessment  shall  be  taken  from 
the  last  assessment  for  city  purposes;  provided,  that  no  part  of  the  Indebt- 
edness allowed  In  this  section  shall  he  Incurred  for  other  than  Itrlotly 
county,  city  town  or  school  district  purposes:  provided,  further,  that  any 
olty  of  the  first  and  second  class,  when  authorized  as  provided  In  Section  3 
of  this  Article,  may  be  allowed  to  Incur  a  larger  Indebtedness,  not  to  exceed 
four  per  centum,  and  any  city  of  the  third  class,  or  town,  not  to  exceed 
as  amended  In  1910]  eight  per  rtitun  additional,  for  supplying  such  cltv 


or  town  with  water,  artificial  lights  or  sewers  when  the  works  for  supplying 
such  water,  light  and  sewers  shall  be  owned  and  controlled  by  the  munici- 
pality. 

SECTION  7.  Nothing  in  this  Article  shall  be  so  construed  as  to  Impair 
or  add  to  the  obligation  of  any  debt  heretofore  contracted.  In  accordance 
with  the  laws  of  Utah  Territory,  by  any  county,  city,  town  or  school  district, 
or  to  prevent  the  contracting  of  any  debt,  or  the  issuing  of  bonds  therefor. 
In  accordance  with  said  laws,  upon  any  proposition  for  that  purpose,  which, 
according  to  said  laws,  may  have  been  submitted  to  a  vote  of  the  qualified 
electors  of  any  county,  city,  town  or  school  district  before  the  day  on  which 
this  Constitution  takes  effect. 

SECTION  1884,  Chapter  15,  of  the  Revised  Statutes,  limits  the  Indebt- 
edness of  school  districts  to  4  % — that  Is,  to  the  Constitutional  figure. 

POPULATION   OF    STA1E.— 

1910 373,351  11890 207.90511870 86.78611850 11,380 

1900 246,749|1880 143, 963  |  1860 40, 273  | 


CITIES, 


COUNTIES  AND  TOWNS   IN  THE 

STATE  OF  UTAH. 


J.   Richards,    County  Treas- 


BOND.  DEBT  Aug  1911.  $200,000 
Assessed  valuation  1911.-10,565,970 
Population  in  1910 13,894 

DISTRICT.     Arthur    Jensen, 


BOX  ELDER  COUNTY.      M. 

urer;  Alvin  Ipsen,  Clerk. 

Brigham  Is  the  county  seat. 
Road  and  Bridge  Bonds. 

4>^s'll  s-ann$200,000 1931 

(Subject    to    call    after     1921.) 

CACHE    COUNTY    SCHOOL 

Clerk  Board  of  Education   (P.   O.   Logan). 

Building  Bonds.  I  (Subject  to  call  after  July   1    1921.) 

4Ms'll  July$l,  500,000.  .July  1  1931  |  TOTAL  BONDED  DEBT.        (?) 

CARBON  COUNTY.     R.  W.  Snyder,  Treasurer. 

Price  is  the  county  seat. 
5s  '09      $40.000 May  1  19291  BOND.  DEBT  Mch  1911..     $70,000 

Road  and  Bridge  Bonds.  Assessed  valuation  1910 4  977,733 

5s  '10     $30,000 July  1  1930  Population  in  1910 8.624 

(Subject  to  ca  1  after  July  1   1920.)  |     INT.  payable  at  Co.  Treas.  Office. 

EMERY  COUNTY.     C.  T.  Bowen,  Clerk. 

Castle  Dale  is  the  county  seat.     All  bonds  are  tax-exempt. 

Court   House  Bonds  I  BOND.  DEBT  Sept  1911..     $39,500 

$4 ,500.-..  .June  1  1917|  Assessed  valuation  1910. ..2,232,756 

(Subject  to  call  after  June  1   1907.)  IState&Co.tax  (per  $1,000)  '10.$18.00 

Road  and  Bridge  Bonds  I  Population  In  1910  (est  ) 6,750 

5s  '10  MS  $35, 000c... Feb  7  1930!  INTEREST  payable  at  County 
(Subject  to  call  after  Feb.  7  1920.)  (Treasurer's  office. 

GRANITE    SCHOOL    DISTRICT.     H.  N.  Winter.  Clerk. 

A  district  (P.  O.  Salt  Lake  City)  in  Salt  Lake  County.     All  bonds  are 
tax-exempt. 


LOANS 

6s  '92 
5s  '00 

5s  "01 

5s  "02 
5s  '04 


5s  '05      $39, 500c    1925 

(Subject  to  call  1910.) 

4  >^s'06  J-D   $60.000 June  1  1926 

fSubject  to  call  after  June  1   1911.) 

5s   07     J-D    $40,000c. .. June  1  1927 

(Sublect   to  call  after  June   1    1912) 

$l,200e    1912|4^s'09  ...     $100. 000c_  .Apr  1   1929 


When  Due. 

51,000c 1912 

7.000c    1920 

(Subject  to  call  1905.) 

$3, 300c    1921 

(Subject  to  call  1906.) 


1,000c    1924 

(Subject  to  call  1909.) 

5s  '04      53,750c    1924 

(Subject  to  call  1914.) 

5s  '04      $13.0000    1924 

(Subject  to  call  1909.) 


(Subject  to  call  after  Apr  1  1919.) 
BO.\,D.  DEBT  July  1  1911.  $269,750 

Sinkingfuud 18,000 

Assessed  valuation  1911 .  ..8, 867, 614 
School  tax  (per  $1,000)  1911.. $13. 00 
Population  in  1911  (est.) 2,500 


INTEREST  on  the  5s  Is  payable  at  the  Utah  National  Bank  or  at  B.  H. 
Rollins  &  Sons.  Boston.  Mass. 

JORDAN  SCHOOL  DISTRICT.      N.  Thompson,  Clerk. 

This  district  (P.  O.  Mldvale)   is  In  Salt  Lake  County.     All  bonds  are 
tax-exempt. 


LOANS—  When  Due. 

Building  Bonds. 

5s  '05      J-D      55,500c    1925 

(Subject  to  call  after  June  1  1910.) 

5s  '05     J-J       56,000c    1925 

(Subject  to  call  after  July  1  1910.) 

5s  '04     AO     51.000c Octll924 

(Subject  to  call  at  any  time.) 

5s  "03      MS   $15. 500c    1923 

(Subject  to  call  after  March  2  1908.) 

5s  '03     J-D      59.000c    1923 

(Subject  to  call  after  Mar  2  1908.) 


Building  Bonds. —  (Con.)  — 
4  Vis'06  J-J     530.000c... July  1  1926 

(Subject  to  call  after  July  1  1911.) 
44s  07M  N  530,000c. ..May  1  1927 
(Subject  to  call  after  May  1  1912) 
4  Hsg '08  J-J  540.000c..  July  1  1928 
(Subject  to  call  after  July  1  1918.) 
5s  '10  A  O  560.000c. ..Apr  1  1930 
BOND.  DEBT  Sept  19  1911  $197,000 

Sinking  fund 3,940 

Total  assessed  val.  1911. ..9. 320, 783 
(Assessment  about  4-5  actual  value.) 
School  lax  (per  $1,000)  1910. .$16.50 

IPopulatlon  In  1911  (est.) 4,631 

INTEREST  at  Sandy  City  Bank  or  E.  H.  Rollins  &  Sons,  Boston.  Mass 

LEHI  SCHOOL  DISTRICT.     W    G.  Evans,  Clerk. 

This  district  (P.  O.  Lehi)  is  In  Utah  County. 

5s  '10      $30,000 1930ITOTAL  BONDED  DEBT.         (?) 

(Subject  to  call  after  1915.)  | 

LOGAN.     Mae   Benson,  City  Recorder. 
This  city  Is  In  Cache  County.     Inc.  1866. 


Electric   Lighi  Bonds, 

4s  '03      M-N  $65. 000c.  . 
5s  g'04   J-D    512.000c. 

Water  Works. 
5s  '92      J-D    540.000c. 

Uiuidation    Bonds. 
4Hs'07   FA    S45.0HOC 


.May  1  1923 
.June  1  1924 

Dec  31   1912 

Aue    15   1! 


BOND.  DEBT  Oct  18  1911.  5162,000 

Floating  debt  (est.) 30.000 

Sinking  fund 2,048 

Total  assessed  val.  1911. ..2, 360, 269 
(Assessment  Is  *4  actual  value.) 
Total  tax  rate  (per  51,000)'10.539.0O 
Population  in  1810  ..  .    7,522 


INTEREST  on  water  bonds  Is  nayable  at  the  Chase  National  Bank,  New 
York:   on  electric  light  bonds  at  the  Utah  National  Hank,  Salt  Lake  City. 
LOOAN  SCHOOL   DISTRICT.      David  Tarbct,  Clerk  Hoard  of  Education. 

Refunding    Bonds.  |  BOND.  DIOUT  Oct  18  1911.  .560,000 

5s  '08      M-N  525, 000 May  1   191  8  Total  assessed  val.  1911..   3,363,901 

5s  '11      J-J       35,000c July  1  1931  I  (  Assessment  about  45  "factual  value.) 

(Subject  to  call  after  July   1    1921.)  |  School  tax  (per  51.000)  1911.    .59  75 

INT  Is  payable  lu  Salt  Lake  City.  |  Value  school  property  1911 .  .142.778 

MURRAY  SCHOOL  DISTRICT.     G.  M.  Mumford,  Clerk. 

A  district  (P.  O.  Murray)  In  Salt  Lake  County. 

Building  Bonds.                                      |BONI).  DEBT  June  1911..  .545.000 
5s  '05      ...     $10,000. ..June  15  1925  ISInking   fund  5,000 

(Subject  to  call  after  June  15   1910)  |  Assessed  valuation  1910. .  .1 ,646.126 
5s  g  '10  J-J     $35,000..      .Inne  1  19301 
(Subject   to  call   after  June    1    1920.)  I 

NEBO  HIGH  SCHOOL  DISTRICT  NO.  2. 

A  district  (P.  o.  Spanish  Fork)  In  Utah  County. 
5s  '11      A-O  $15(1,000       Ocl     1    1981 1  BOND.   DEBT  Oot   1911.     Si  50.000 
(Subject   to  call  after  Oct  l    1921.)  |  Assessed  valuation  i9io_.  7,823,288 

INTEREST  payable  In  Sprlngville  or  at  B.  n.  Rollins  a  sons,  n.  ^  .City. 

OGDEN.      Florence  O.  Stanford,  City  Auditor. 

This  city  Is  In  Weber  County.      Inc.  Jan.  18  1861.     City  owns  Its  water 


works  system,  having  purchased  same  Jan.    1    1909  at  a  cost  of  $.r 


(lcneral  improvement. 
6s  '92  FA  $50. 000c...  Feb  1  1912 
5s  '92  A-O  50,000c. -Apr  1  1912 
5s  '92  J-D  50.000c. .Dec  1  1912 
5s  '9.1      M-N  100. 000c  ..May   1   1913 

Refunding  Bonds 
4sg '00  M-N  $47.000c...Mav  1  1920 

(Subject  to  call   May   1    1910.) 
4s  '01      J-D    $30. 000c.  ...lime  1   1921 

(Subject  to  call  after  lltl  I.) 
«Us'06J  D  iso.oooc     June  i  i»2« 

(Subj.  to  call   after  June  1   1 1*  1  <\  ) 


>0.400 
1    1914 


Sewer  Bonds 
5S    04      .1  .1     $15.000c..July 
W  nler  Bonds. 

4'i.s'09   ...  $450. 000c Tan    2  1929 

5s  'ii     ,i  ,i     loo. ooo    Jan  2  *12  '18 

GEN.  BONDS  Jan  1  1911  $962,000 

Assessment    debt 220,692 

Floating  debt 1  15.0117 

TOTAL  DEBT  Jan  l  mil    1.297,789 

(ash  on  hand  22,487 

Total  assessed  val.  1910    .13,282,485 
(Assessment  about   3,  actual  value.) 


9  J-J  5100,000...    .Ian    2  I92S   Total  tax  ratefper  $1,000) '10  S.i.voo 
(Subjecl  to  call  after  Jan.  2  1919.)   Population  in  moo  16.313 

4Hs'll    ...        40.000 1931  I  Population  In   1010  25.558 

I  NT  Ell  F.ST  on  the  $i5.ooo  sewer  bonds  is  payable  nt  the  city  Treasurer's 

office  or  at  the  Ch  inal  Dank,  N.  V.Clty;    on  the  refunding   bond  of 

1909  at  the  Utah  Nat    Bank,  Ogden,  or  at  the  Chass  Nat .  Hank.  N  ,  1    City 


ir>4 


nkw  mexico-di:bt  of  stati; 
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OQDiiN  school   DISTRICT,     ivy  Williams,  Olerk. 

ISmlJing  llondt.  I  BOND.  DEBT  Oct  1911  .     $210,000 

4i  c        J  J  $100  iy  l   it)2^  M'd  val.  inn      14,976,948 

(Subject  to  call  July  1  1S12.)  (Assessment  about  H  actual  value.) 
5*  g  Ji)  $88.0000..  Dec  i  1912  School  tax  rate  (per  91.000) '11.88.70 
4s  "08  scmian  75.ooor  1928    Value  of  acbool  property  1910  I 

(Subject  to  call  after  1913.)  Population  In  lull)  20.700 

INTEREST  Is  payable  la  New  York    Hoston.  Mass..  and  Chicago.  111. 

PARK   CITY. 

Tills  city  Is  In  Summit  County. 
Water- Works   Bonds. 

f.$12,500 1915 

12,500 1920 

12.500 19 


«S  "10      A-O 


BOND.  DEUT'Aprll  191 1  ..  .550.000 

valuation   luio 977,824 

Population  In  1911  (est.) 5.000 


I    12,800. 


.19.10| 


PROVO.     W.  II.  Ray,  Mayor;    Ralph  Elliott,  Recorder. 

This  city  Is  the  county  peat  of  Utah  County.      Incorporated  Feb.  C  1851. 

Refunding  Bonds.  BOND.  DEBT  Oct  1  1911   .  $182,000 

4Hsir     M-S  $87 ,000c. Mob  15  1922    Assessed  valuation  ID  in        2,840,389 

(Subject  to  call  Mch.  15  1912.)  (Assessment  70%  actual  value.) 

Water  Bonds.  Total  tax  (per  $1 .000)  1910..  .$17.50 

4Hs'06  J-D  $.15.000 June  1   lit JG  I  Population  In  1910 8.925 

(Subject  to  call  after  June  1  1916)  j  INT.  payable  at  Chemical  National 
5s  '10  ...  $90.000. ..July  11  1930  Bank.  N.  Y.  or  at  office  of  City 
(Subject  to  call  after  July  11  1920.)  I      Treasurer 

SALT  LAKE  CITY.     Rudolf  Alff,  Auditor. 

This  city  Is  situated  In  Salt  Lake  County  and  was  Incorporated  In  1851 
and  Jan.  20  1860.     A  commission  form  of  government  was  adopted  Nov.  7 


.Oct  1 

1    1810.1 
.Oct    1  1928 
1918.) 


1911.      V.  93,   p.   1338. 

Refunding  Bonds. 
4  «S        J-J  $548,000c. 
49  M-S   500.000c. 

48  J-J     500,000c. 

4s  J-J     200,000c. 

Woter  Bonds. 
48  A-O$250.000c. 

(Subject  to  call  Oct 
4Kb  '08A-O  475.000c. 
(Subject  to  call  after  Oct  1 

General  Fund. 
5s  M-N$800.000c.-. May  1  1914 

Sewer  Bonds. 
48  '05      A-O  $150,000c.Apr    1    1925 

(Subject  to  call   Apr.    1    1915.) 
4  Hs  s  '08  A-O  125,000c  Oct     11928 
(Subject  to  call  after  Oct  1    1918.) 

INTEREST  Is  payable  In  Salt  Lake  City  and  New  York  City. 

ASSETS. — City  lands,  buildings,  sewer  system  and  street  and  sidewalk 
paving  are  valued  at  $8,754,750;  water-works-system  at  SG, 179, 806;  other 
assets,  5540,445.  Cash  in  treasuryNov.  1  1911,  5231,259.  The  earnings 
from  the  water-works  for  the  year  1910  amounted  to  $247,869  01. 


Bonds  arc  all  tax-exempt. 

Water  Improvement  Bonds. 
.Jan    11924 1  4s  '05     A-O  $850,000c.Apr    1     1925 
.Sept  1  1918  (Subject  to  call  April  1   1915.) 

.Jan    1  1921  .  GEN.  B'D  D'T  Sept  1  '11. $4, 398,000 

.July  1  1921    Assessment   debt 1,804,596 

Floating  debt 325,726 

1920   Water  debt  (Included)...   1,575,000 
TOTAL  DEBT  Sept  1  1911  6,528.322 

Slnklngfund 24,710 

Assessed  valuation,  real. .44, 64!), .jo4 

Assessed  val.,  personal 16,514,235 

Total  valuation  1911 61,163,789 

(Assessment  about  30%  actual  value) 

City  tax  (per  $1,000)  1911 513.00 

Total  tax  (per  51,000)  1911 ...   38.70 
Population  In  1910  (Census).. 92, 777 


SALT   LAKE  CITY   SCHOOL   DISTRICT. 

Bonds  are  taxable. 
LOANS— 

5353,000c 
220.000c. 


L.  P.  Judd.  Clerk. 


5s 

5s  F-A 

4s  e  "08  J-J 
4s  g '10  J-J 


When  Due. ',  Slnklngfund 531,000 

..Feb  11912]  Assessed  valuation  1911.-62,000,000 

.Feb  1   1913    (Assessment  about  1-3  actual  value) 

250.000c. . July  1  1928!  School  tax  (per  51,000)  1911...59.30 

662.000c-.July  1  19301  Value  of  school  prop.  1911.2,319,015 

BOND.  DEBT  July  1  191151.485,000  !  Population  In  1910 92,777 

INTEREST  on  bonds  due  1928  payable  at  N.  W.  Halsey  &  Co.,  Chicago; 
on  bonds  of  1910  at  National  City  Bank  and  at  McCornick  &  Co.,  Salt  Lake 
City;  all  other  bonds  at  Wells.  Fargo  &  Co.,  N.  Y.,  and  Salt  Lake  City. 

SALT  LAKE  COUNTY.     C.  Roscoe  Vigus,  Auditor. 

Salt   Lake  City  Is  tne  county  seat. 
LOANS —  When  Due. | Total  assessed  val.  1911.581,310,658 

Refunding  Bonds.  |  (Assessment  about  40%  actual  value) 

4H'06s  F-A  5350,000c. Aug  1  192C    State&Co.tax(per  51.000)  '10.516.00 

(Subject  to  call  after  Aug  1916.)        Population  in  1910 131,426 

BOND  DEBT  Sept  1911.  ..$350, 000    INTEREST  payable  at  County  Treas- 
Warrants  outstanding 216,153 1  urer's  office. 

SPRINGVILLE.     Jno.  W.  Alleman,  Recorder. 
This  city  Is  In  Utah  County. 

BOND.  DEBT  Oct  1  1910. ..$56, 400 


Assessed  valuation   1910 747,385 

Total  tax  rate  (per  $1,000)  '10. $16. 00 
Population  in  1900 3,422 


LOANS — "  When  Due. 

Water-Works  Bonds 
5s  '10     A-O  $30.000. .April    1    1930 
(Subject  to  call  after  April  1   1920) 

WEBER  COUNTY.     S.  G.  Dye,  Clerk. 

County  seat  Is  Ogden.     All  bonds  are  tax-exempt. 
LOANS—  When  Due.  \  BOND.  DEBT  Oct  1  1911.. 5112, 000 

Refunding  Bonds.  ISinklngfund 8,000 

4s  J-J     580 ,000c --July  1  1922   Total  assessed  val.  1911-.19, 408, 251 

(Subject   to   call   July    1    1912.)      I  (Assessment  about  1-3  actual  value) 

Funding  Bonds.  State&Co.tax(per  $1,000)  '11.516.00 

6s  A-O  532.000c.-Apr  1   1921  j  Population  in  1910. 35,179 

(Subject  to  call  after  April  1  1911.)   |  INT.  payable  at  County  Treasury. 

ADDITIONAL  STATEMENTS. 

Bonded  Floating  Assessed  Tax  per  Pop'n 

Location —                                     Debt.       Debt.  Valuation.    51,000   1910 

Bountiful  City  (C),  Davis  Co.  .$35,000     - 25478,649       1,677 

Ephralm  Sch.  Dist.  No.  2 25,500     (7750,000  $10.00 

Kaysvllle  (C) ,  Davis  County..   25,000     z331,688  a50.00 

Mt.  Pleasant  School  District...   25,000     (7900,000     


(C)  City,     a  Total  tax  rate,     x  1910  values;  §1909  values;  a  1911  values. 


State  of  New  Mexico 

ITS 

DEBT,  RESOURCES,  &c. 

Organized  as  a  Territory  (Act  Sept.  9  1850) Dec.  13  1850 

Admitted  as  a  State  (Act  June  10  1910) (?) 

Total  area  of  State  (square  miles) 122,580 

State  capital Santa  Fe 

Governor W.   C.    McDonald 

Secretary (*) 

Treasurer (*) 

•An  election  was  held  Nor.  7  1911  to  choose  State  officers.  W.  C. 
McDonald  was  elected  Governor  but  the  remainder  of  the  State  ticket 
was  In  doubt  at  the  hour  of  going  to  press. 

LEGISLATURE.—  The  first  session  of  the  Legislature  Is  to  begin  at 
12  m.  on  the  day  specified  in  the  proclamation  of  the  Governor.  Subse- 
quent sessions  ar  to  begin  on  the  second  Tuesday  of  January  next  after  each 
general  election.  No  regular  .session  is  to  exceed  oo  days, except  the  first, 
which  may  be  90  days,  and  no  special  session  may  exceed  30  days. 

REFUNDING  BILL.— Iu  1899  a  general  refunding  bill,  applicable  alike 
to  the  Territory  and  the  counties  and  municipalities  therein,  passed  the 
Legislature— see  "Chronicle"  of  March  18  and  25  1899 

The  bonded  debt  of  the  Territory  was  as  follows: 


LOA   ■  Interest Principal 

X iime  and  Purpose.  p.   Q.  payable.        When  Due.    Outstanding 

Agrlcul.  College  bonds.  _cou.  1901      5  .1  J  July  10  1931  $25,000 

Subject  to  call  after  July  10  1821. 
Armory  Bldg.  bonds.  ..cou.  1804     4  A-O  April  1  1834  15,000 

Subject  to  call  after  April  1   1824. 
do  do  COU. 1808      4  A-O  April   1   1838  40.000 

Subject  to  call  after  April  1   1828. 
Capital  rc-bldg.  bonds   .cou.  1895     5  M-N  M  N  1825  75.000 

(525.000  due  May  1  and  550.000  due  Nov.  1  1925;  subj.  to  call  after  1 815.) 
Capitol  re-bldg.  bonds.. cou. 1888     4  M-N  May    11928  CO, 000 

Subject  to  call  May  1   1919 
do  do  cou. 1907     4  J-D  June    1  1937  25,000 

Subject  to  call  after  June  1  1827. 
do  do  cou. 1807      4  J-D  1   1837  25,000 

Subject  to  call  after  Dec.  1  1927. 
Certificates  of  Indebtedness. 1909     6         MS  ,11912-14        17,600 

Insane  Asylum cou. 1891     6  J-J  Oct      1  1921  25.000 

Subject  to  call  after  Oct.  1   1911. 

do       do       cou. 1895     5  J-J  Jan      1   1925  30.000 

Subject  to  call  after  July  1  1915. 

do       do       cou. 1801     5  J-J        July    1  1821  25,000 

Subject  to  call  after  July  1  1911. 
Military  Inst,  bonds. ..cou. 1801     5  J-J      July     1  1921  25,000 

Subject  to  call  after  July  1   1911. 
Penitentiary  refund,  cou. '94 4*95     6  M-S  1924-1925  81.000 

Subject  to  call  after  1914-1815. 

Refunding  bonds cou. 1893     6  J-J  July    1  1923  104.000 

Subject  to  call  July  1  1913. 

do  do       cou. 1903     4  MS  June    1  1933  101.000 

Subject  to  call  after  June  1   1923. 

do  do      1909     4  MS  Men    1  1939    128,000 

Subject  to  call  after  Mch  1  1918. 
Territorial  Inst,  bonds.cou.1807     4  J-J  July    1  1937         125.000 

Subject  to  call  after  July  1   1827. 
INTEREST  on  all  bonds  Is  payable  at  t  lie  N'atlo'irtl   Bank  of  Commerce, 
New  York  City,  and  at  Harris,  Forbes  &  Co..  New  York  City. 

TOTAL  DEBT. — The  total  bonded  debt  In  June  1911  was  S970.000. 
ASSESSED    VALUATION. — The    assessed    valuation    (about    1-6 
value)  for  1911  Is  564.506.560;  the  tax  rate  for  1911  is  $10. 

STATEHOOD. — On  Aug.  21  1911  President  Taft  signed  the  Joint  resolu- 
tion passed  by  Congress  admitting  the  Territories  of  New  Mexico  and 
Arizona  Into  the  Union.  This  resolution  suggested  an  amendment  to  be 
submitted  to  the  voters  at  the  first  State  election  making  their  constitution 
easier  of  amendment.  This  amendment  was  adopted  Nov.  7  1911.  V.  93. 
P-    1412.  M     Ml 

""de'BT'LIMITATION. — Article  IX.  of  Constitution  contains  the  sections 
which  regulate  the  debt  of  State,  county,  city,  &c.  The  State  may  borrow 
money  not  exceeding  the  sum  of  5200,000  in  the  aggregate,  to  meet  casual 
deficits  or  failure  In  revenue  or  for  necessary  expenses.  The  State  may  also 
contract  debts  to  suppress  insurrection  and  to  provide  for  the  public  defense. 
No  other  debt  shall  be  contracted  unless  authorized  by  law  for  some  specified 
work  or  object,  which  law  shall  provide  for  an  annual  tax  levy  sufficient  to 
pay  the  Interest  and  to  provide  a  sinking  fund  to  pay  the  principal  within 
50  years. 

No  school  district  shall  ever  become  Indebted  in  an  amount  exceeding  six 
(6)  per  centum  on  the  assessed  valuation  of  the  taxable  property  as  shown 
by  the  preceding  general  assessment.  The  section  giving  the  limitations 
of_indebtedness  of  counties,  cities,  towns  and  tillages  reads  as  follows: 

SECTION  137~No  county,  city,  town  or  village  shall  ever  become  In- 
debted to  an  amount  in  the  aggregate,  including  existing  Indebtedness,  ex- 
ceeding four  per  centum  on  the  value  of  the  taxable  property  within  such 
county,  city,  town  or  village,  as  shown  by  the  last  preceding  assessment  for 
State  or  county  taxes;  and  all  bonds  or  obligations  Issued  in  excess  of  such 
amount  shall  be  void;  provided,  that  any  city,  town  or  village  may  contract 
debts  in  excess  of  such  limitation  for  the  construction  or  purchase  of  eas- 
tern for  supplying  water,  or  of  a  sewer  system,  for  such  city,  town  or  village. 
All  the  provisions  of  this  Article  XI.  in  full  will  be  found  on  page  1412 
of  the  "Chronicle    for  Nov.  18  1911. 

TERRITORIAL  AND  MUNICIPAL  BONDS  EXEMPT  FROM  TAXA- 
TION^—-For  opinion  see  V.  86,  p.  240.  ■■■{  |  •»••.-.•»  t  J 
POPULATION. — The  population  of  New  Mexico  has  been  as  follows  in 
the  years  named.  The  total  for  1900  Includes  Indians  and  whites  on  Indian 
reservations  not  previously  taken  Into  account.  Such  persons  in  1890  ag 
gregated  6,689  and  in  1880  23.452. 

1910 327,301  11880 119,56511860 •87,034 

1900 .195.31011870 91.87411850 61.547 

1890 153,593|  | 

•  Not  Including  population  of  Arizona  Territory,  then  forming  part  of  New 
Mexico  but  subsequently  detached  and  organized  as  a  separate  Territory. 


CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  NEW  MEXICO. 

ALBUQUERQUE.     John  B.  McManus,  Clerk. 
This  city  Is  the  county  seat  of  Bernalillo  County. 


Funding  Bonds. 

4s  '99      ...    533,000 July  1  1929 

(Subject   to   call   July   1    1919.) 

5s  '99      ...     $65.000 July  1  1929 

(Subject  to  call  July  1  1919.) 

4s  '01      .--    550.000 Sept  1  1831 

(Subject  to  call  Sept.  1  1921.) 

Sewer  Bonds. 
4Hs'09  M-S$290,000c..-Mch  1  1929 

ALBUQUERQUE  SCHOOL  DISTRICT.     Emily  W.  Tennet.  Secretary. 
6s  J-J  $60,000  0.. ...1922   Assessed  valuation  1910. .$3,490,180 


Viaduct    Bonds. 
5s  '00      -.-     $15.000 Sept  11930 

(Subject  to  call  Sept.  1  1920.) 
BOND.  DEBT  Sept  1  1911_$453.000 
Assessed  valuation  1911. ..3, 216, 335 
(Assessment  30  to  40  %  actual  value.) 
Total  tax  (per  $1 ,000)  1911.  ..$70.00 
Population  In  1910 ..11.020 


(Subject  to  call  after  1912.) 

School  Building  Bonds 
4H»        J-J     $34.000c.  ..July  1  1934 

(Subject  to  call  after  1924.) 
BOND.  DEBT  Mch  1911. ..$94. 000 

BERNALILLO  COUNTY. 

•  Countv  seat  Is  Albuquerque. 

Bridie  Bonds. 
6s  J-J      $30,000 July  1  1922 

(Subject  to  call   July   1    1912.) 

4>is'09  J-J  5100,000 Jan    1  1940 

(Subject  to  call  after  Jan.   1   1920.) 

Current  Expense  Bonds. 
6s  J-J       $7,000... Nov  16  1921 

(Subject  to  call   Nov   16   1911.) 
5.9s        J-J        $17.000.. .Dec  31  1922 

(Subject  to  call  Dec  31   1907.) 

Funding  Bonds. 
63  J-J     $54,531  50     Aug  2  1917 

(Subject   to   call    Aug   2    1007.) 


(Assessment  about  25%  actual  val.) 
School  tax  (per  $1,000)  1910.. $15. 00 

Population  fn  1900 6.238 

Population  In  1909  (est.) 18.009 

INTEREST  payable  In  New  York. 


A.  E.  Walker,  Probate  Clerk. 

Refunding  Bonds. 

5s  FS$106  200 July  1  1931 

(Subject  to  call  after  July  1  1921.) 
5fl  M-S  $78  000...  Septl  1931 
(Subject  to  call  after  Sept  1  1921. 1 
4Hs'05J-J    $70.400 July  1  1935 

'Subject   to  call   July   1    1925.1 

BOND.   DEBT  Sept  1911. .$463. 131 

Assessed  valuation  1911. -.4,174, 915 

anient  about  H  actual  value.) 

Statc&Co.tax(pcr  $1,000)  '11. $35. 68 

Population  In  1900 28.630 

Population  In  1910  (Census). .23. 606 

INT.  payable  in  Albuquerque.  New 
York  and  Chicago. 

CHAVES  COUNTY.     James  Sutherland,  County  Treasurer. 

Roswell  Is  the  county  seat.     The  county  was  formed  from  part  of  Lincoln 
County  In  1891. 
LOANS —  When  Due.]      Court-Housc  and  Jail  Bonds. 


Funding  Lincoln  Co.  Bonds. 

6s  J-J       $5,000c. .    Jan    1  1921 

(Subject  to  call  Jan  1  1911.) 
Refunding  Bonds. 

5s    g        M-S   $30  OOCC-.-Mch  1   1931 
(Sublccttocall  Mch  1  1921  ) 

5s  J-J     $11.000c.    .July  1  1921 


5s  '09      M-S   $125.0000    1939 

(Subject  to  call  after  1929.) 
BOND.  Dl  1911. .5171, 000 

sed  valuation  1911 4.884,210 

(Assessment  about  Vi  actual  value.) 
Siate&Co.tax(per  51,000)  '11. $36. 00 
Population  In  1910  (Census) .  .16.850 


INTEREST  on  refunding  bonds  due  1921  Is  payable  at  Harris.  Forbes  & 
Co.,  New  York:  on  all  others  at  New  York  or  at  County  Treasurer's  office. 

CLOVIS.     J.  C.  Nelson,  Treasurer. 

This  city  Is  In  Curry  County. 

Water  and   Sewer  Bonds.  BOND.  DEBT  May  191 1 ..  .5143.009 

6s  '09      ...$125,000 Mch  1  1938 

School  Bonds. 
.sU    t    $18.000 


Assessed  valuation  1910 883,000 

Total  tax  rate(per  $1,000)  "10. $58. 50 
Population  In  1910 3,255 


Nov.,  1911.] 


ARIZONA-DEBT  OF  TERRITORY 


155 


OOLFAX  COUNTY.     Thos.  McBride,  Treas.  and  Collector. 
Raton  Is  the  county  seat. 

5s'09       M-S  $54.000c---Sept  1  1939 

(Subject  to  call  after  Sept  1  1929.) 

BOND.  DEBT  Sept  1910..     $69,500 

Assessed  valuation  1910 4,495.615 

(Assessment  abt.  1-3  %  actual  value) 
State&Co.tax(per  $1,000)  '10. $30. 45 
Population  In  1910  (Census)  .  .16,460 


LOANS —  H  hen  Due. 

Improvement  Bonds. 

oS  '97      J-J     $10,500c.-.Aug   1  1927 

(Subject  to  call  after  Aug  1  1917.) 

Refunding  Bonds. 

lis  '02      J-J        $5,000c.  __ Sept  1  1932 

(Subject  to  call  after  Sept  1  1922.) 


INTEREST  Is  payable  at  office  of  County  Treasurer,  Chemical  National 
Bank  In  New  York  City  and  the  Central  Trust  Co..  Chicago. 

CURRY  COUNTY.     F.  P.  Helm,  Clerk. 
Clovis  is  the  county  seat. 

5s  '09     J-J     $59,000 July  1  19391  BONDED  DEBT  Oct  1910. .$59, 000 

(Subject  to  call  after  July  1   1929.)  (Population  In  1910 11.443 

GRANT  COUNTY.     Jackson  Agee,  Treasurer. 

County  seat  Is  Silver  City.  This  county  was  divided  under  Chapter  38, 
Laws  of  1901,  a  portion  being  taken  to  form  part  of  Luna  County.  A  com- 
mission appointed  to  adjust  the  Indebtedness  of  the  two  counties  has  appor- 
tioned $160,814  28  to  Grant  County  and  $51,654  83  to  Luna  County 


LOANS—  When  Due 

Refunding  Bonds— Tax  Exempt. 
OS  g  M-S   $228 ,000c. -Jan     11932 

Subject  to  call  Jan  1  1922.) 
BOND.  DEBT  Oct  19  1911. $228, 000 


Cash  In  treasury $66,316 

Assessed  valuation  1911. ..4, 243, 330 
(Assessment  about  3-5  actual  value.) 
State&Co.tax(per  $1,000)  '11. $29. 00 
Population  in  1910  (Census). .14, 813 


INTEREST  Is  payable  at  the  Hanover  National  Ba.uk  In  New  York. 
LAS  VEGAS.     K.  D.  Godall,  Mayor;  C.  Tamme,  Clerk. 

This  city  Is  the  county  seat  of  San  Miguel  County.     Incorporated  Aug.  1 
1888 


Refunding  Bonds. 

5s  J-J     $15,000 July  1  1935 

(Subject  to  call  after  July  1   1925.) 

5s  M-S      $7,000 Sept  2  1931 

(Subject  to  call  after  Sept  2  1921  ) 
5s  M-S  $10.000 Jan    1  1932 

(Subject  to  call  after  Jan  1  1922.) 

5s  J-J     $24,346 July  1  1937 

(Subject  to  call  after  July  1   1927.) 

MORA  COUNTY 

County  seat  Is  Mora 


School  House  Bonds 

5s  M-S   $35,000         -Sept  1  1930 

BOND.  DEBT  Sept  1911..  $91,346 
Assessed  valuation  1911. ..1.191, 777 
(Assessment  about  2  5  actual  value.) 

Tax  rate  (per  $1,000)  1911 $25.50 

Population  In  1910 3,755 

INTEREST  payable  In  New  York 
City. 

Tito  Melindez,  Treasurer  and  Collector. 

A  portion  of  this  county  was  cut  off  and  added  to 


Union  County,  thus  reducing  valuation  and  population  after  1893 


Assessed  valuation  1911. .$1,590, 435 
(Assessment  about  14  actual  value.) 
State&Co.tax(per  $1,000)  '11. $36. 75 
Population  in  1910  (Census).. 12, 611 
INTEREST    payable     at     Harris 


..  '97     ...      $6,000 

Refunding  Bonds  (Tax  Exempt). 

5s  M-S   $90  000c 1925 

(Subject  to  call.) 
BOND.  DEBT  Sept  21  1911-$96,600 
Floatlngdebt 3.000|Trust  &  Sav.  Bank,  Chicago 

PORT  ALES.     H.  B.  Ryther,  Clerk. 

County  seat  of  Roosevelt  County.     Bonds  are  tax-exempt. 

Water,  Light  and  Sewer   Bonds.      I  BONDED  DEBT  Jan  1910. .$75,000 

6s  '09     M-N  $75,000 May  1  1939  I  Assessed   valuation   1909 525.000 

(Subject  to  call  after  May  1   1929.)  |  Population  in  1910 1,292 

INTEREST  payable  at  ChaseJNatlonal  Bank.  New  York  City. 

ROSWELL.     G.  M.  Williams,  City  Clerk. 

This  city  Is  the  county  seat  of  Chaves  County,      incorporated  In  1903. 


Fire   Department  Bonds. 
5s  J-J       $1.600c...JuIy  1  1924 

5s  g  "08  M-S        5,0O0c...Mch  1  1928 

Refunding  Bonds. 
5s  M-S     $3.300c.   Dec   1  1931 

(Subject  to  call  after  Dec  1  1921.) 

Sewer  Bonds. 
6s  J-J     $35,000c..Oct     10  1931 

(Subject  to  call   Oct   10   1921.) 
5s  g  '08  M-S      35.000c... Mch   1   1928 

INTEREST  Is  payable  In  New  York 
ROSWELL  SCHOOL  DISTRICT.      M.  S 


Water  Works  Bonds 
5sg'08  M-S$120, 000c. -Mch  1  1928 

Street  Bonds. 
5s  e  '08  M-S   $10. 000c.    .Mch    1  1928 
BOND.  DEBT  Mch  1  1911.  $209,900 

Floating  debt. 3,000 

Total  assessed  val.  1910..  1,486. 905 
(Assessment  about  20%  actual  val.) 
Total  tax  (per  $1,000)  1910. ..$70  00 
Population  in  1910  (Census)  ...6,633 
All  bonds  are  tax-exempt. 
Murray,  Clerk  Board  of  Educ'n, 


This  district  not  only  Includes  the  city  of  Roswell,  but  also  adjacent 
territory, 


LOANS —  When  Due 

6s  g  '00  J-D    $25,000c...Junel  1930 

(Subject  to  call  after  June  1  1920.) 
•s  g  '03  M-S  $10,000c...Sept  1  1933 

(Subject  to  call  after  Sept  1923.) 

6sg'05  J-J         $8,400c...July   1   1925 
(Subject  to  call  after  July  1915.) 


5s  '10      ...    $25. 500c 1940 

(Subject  to  call  after  1930.) 
BOND.  DEBT  Sept  1911..  $68,900 
Total  assessed  val.  1909. ..1,800. 000 
(Assessment  about  \i  actual  value.) 
School  tax  (per  $1,000)  1910. .$18. 00 
Population  In  1910  (est.) 7.500 


INTEREST  payable  In  New  York  and  Chicago 

SAN    MIGUEL    COUNTY.     Eugenio    Romero,    Treasurer- 
County  seat  Is  Las  Vegas.     General  county  refunding  5  %  gold  bonds  have 

been  exchanged  for  all  of  the  6  %  bonds  of  1889  and  1892. 
Refunding  Bonds.  |       Small  Pox  Bonds 

48  M-S  $37,700c--.Mch  1  1930   6s  J-J       $4. 600c.  ..July  1  1927 


(Subject  to  call  after  Mch  1  1920.) 
6Ks         J-J     $16.900c...July  1   1926 

(Subject  to  call  after  July  1  1911.) 
5s  M-S   172.200c--.July  1  1932 

(Subject  to  call  after  July  I  1922.) 
68  M-S  $158. 000c. ..Mch   1  193-4 

(Subject  to  call  after  Mch  1  1924.) 


(Subject  to  call  after  July  1  1917.) 
BOND.  DEBT  Sept  1911. .$485,600 

Cash  on  hand 56,598 

Assessed  valuation  1911._.4,020,363 
(Assessment  about  Vi  actual  value.) 
State&Co.tax(per  $1,000)  '11. $38. 00 
Population  In  1910  (Census)  ..22,930 


INTEREST  on  $4,600  bonds  due  In  1927  payable  at  County  Treasurer's 
•fflce;  on  $16,900  Issues  at  Chemical  Nat.  Iik.,  N.  Y.;  on  $37,700  bonds  at 
First  Nat.  Bk.,  N.  Y.;  on  $96,200  issue  at  Imp.  &  Traders'  Nat.  Hk..  N.  Y., 
and  on  $172,200  and  $158,000  bonds  at  Hanover  Nat.  Bank,  N.  Y. 

SANTA  FE  COUNTY.     Celso  Lopez,  Treasurer. 

County  seat  is  Santa  Fe.  Debt  In  default.  Bird  S.  Coler  interested. 
See  State  and  City  Section  for  May  30  1908.  page  145 


County  Debt  Jan.  1   1910 

Santa  Fe  County  bonds $681,030 

Unpaid   coupons 4  38,165 

Other  liabilities 266,034 

TOTAL  DEBT  Jan  1  1910.1,385.829 

SOCORRO  COUNTY.     E 


Assessed  valuation  1910.  .$2,386,205 

Exemptions 277.647 

State&Co.tax(per  $1,000)  '06. $30. 00 

Population  In  1900        14.658 

Population  in  1910  (Census)  ..14,770 

H.  Sweet,  Probate  Clerk 


County  seat  Is  Socorro.  A  portion  of  this  county  has  been  taken  to  help 
form  Otero  County. 

Refunding  Bonds.  I  Assessed  valuation  1911.  .$2  413  642 

6s  M-S  $150, 000c. ..June  1  1931  ((Assessment  about  3-5  actual  value.) 

(Sublect  to  call  June  1  1921.)  I  State&Co.taxfper  $1 ,000)  '11. $37. 00 
TOTAL  DEBT  Sept  1  1911.  $172, 8001  Population  In   1910  (Census)  ..14,761 

INTEREST  payable  part  at  the  First  National  Bank,  New  York  and  at 
the  County  Treasurer's  office. 

TUCUMCARI.     Earl   George,   Clerk. 

This  city  Is  In  Quay  County. 

Sewer  Bonds.  |  BOND.  DEBT  Mav  9  191  1    5173,800 

5Ks'09  M-N  $78, 800... Nov  15  1939   Assessed  valuation   1910...   654,983 

Water-Works  Bonds.  I  Total  tax  rate  (per  $1,000)'09.$58.50 

5Ms'll  M-N  $75,000 May  1  1941  I  Population  In  1910 2,526 

(Subject  to  call  after  May   1    1931.)  I 

INTEREST  on  the  sewer  bonds  Is  payable  at  Chase  National  Haul;, 
New  York  City;    other  bonds  at  .National  Park  Bank,  .New  York  City. 


ADDITIONAL    STATEMENTS. 


In    the   table   below  wo  give  statlstl 
State  of  New  Mexico  which  arc  nol   re 

Bonded 
Debt. 

Location —  $ 

Artesla  (C) ,  Eddy  County 50.000 

Carlsbad  (T>.  Eddy  County 31. 250 

Demintf  (V).   Luna  County 

Eddy  County 73,000 

Gallup  (T.i,  M'Klnley  County.   47,500 

Guadalupe  County 37,000 

Las  Cruris,  Dona  Ana  County. 

Lincoln  County. 68,025 

Luna  County 86.326 


i   divisions 

I  Me  foi'CITOl 

Floating     Assessed    Tux  per 
Valuation.  $  .ooo. 
$  $ 

3d2.000      

d380,745aT5.60 

f433.205o20.00 

S2.750,  94     ... 

202.000      

1,58  1.000  639  50 
6500,000 

1 ,935,500  C33.00 


Dint. 
% 

3.000 


Nonr 
1 ,500 

None 
None 


None  fZ. 230, 850  C26.00 


of  the 

ng.. 
I 'tip 
1910. 

1,883 
1,786 
I  ,884 

12.400 

2.204 

10,927 

7,822 
3.191 


Bonded  Floating 
Debt.         Debt. 

Location —  $  5 

Otero  County 57.000     

Otero  County  Sch.  Dist.  No.  1.  32.000    

Raton  School  District  No.  11-.   25.000      None- 

Santa  Fe  Schoo    District 28,000      None. 

Sierra  County 55.000      None. 

Silver  City.  Grant  County 120.000       None. 

Sliver  City  School  District 25,000      None. 

Taos  County 49.500      None. 

Tucumcarl  Sch.  Dlst.  No.  1...   38.000       None 

Union  County 62,531     

Valencia  County 97.300    

(T)  Town.  (C)  City.  (V)  Village,     a  Total  tax; 
and  county  tax.     d  1909  values;  e  1910  values;  /  1 


Assessed  Tax  per    Pop. 
Valuation.  $1,000.       910. 

$  $ 

3,200,000    29.00       7.0S9 

902,218     

1,089  180     .-- 

6650,000    13.50     

l,401,112c25.50        3,536 
775,000i)20.00      J/2,735 

6752.820      8.00     

e728.892  38.00   12,008 

6850.00  i    18.50  

2,267, 106a34. 50      11.404 

1.277.738     13.328 

b  county  tax;  c  Territorial 
911  values,     y  1900  pop's 


Arizona  Territory. 

ITS  J 

DEBT,  RESOURCES,   &c. 

Organized  as  a  Territory  (Act  Feb   24  1863) Feb.  24  1863 

Total  area  of  Territory  (square  miles) 113,020 

Territorial  Capital Phoenix 

Governor  (term  expires  May  1  1913) Richard   E.   Sloan 

Secretary  (term  expires  May  1  1913) Geo.   U.  Young 

Treasurer  (term  expires  March  22  1913) E.  E.  Kirkland 

LEGISLATURE  meets  biennially  in  odd  years  the  third  Monday  la 
January  and  sessions  are  limited  to  60  days.     No  session  held  in  1911. 

In  1891  arrangements  were  perfected  through  an  Act  of  Congress  to  fund 
all  the  Territorial,  county  and  municipal  Indebtedness  of  this  Territory  at 
5  %,  and  as  fast  as  any  portion  of  the  debt  matures  It  Is  replaced  by  a 
5  %  loan. 

LOANS —  — Interest- — —  Principal 

Name  and  Purpose.  %       Payable.        When  Due.       Outstand'g. 

Capitol  Building  bonds- -c  1898     5  J-D         June     1   1948  $100,006 

Subject  to  call  after  1918. 
Experiment  Sta.  bonds. c  1934     5g         Jan.       May    1     1954  11,000 

(Subject  to  call  May  1  1924.) 

Funding  Bonds c  1892     5  J-J  July    15   1942        2,000,000 

Subject  to  call  July  15  1912 

do  do    c  1896     5  J-J  Jan.    15    1946  300.000 

Subject  to  call  Jan.  15  1916. 

do  do c  1903      3  J-J  Jan.    15    1953  318.275 

Subject  to  call  Jan.  15  1923. 

do  do    C  1903      5  J-J  July    15    1953  92,000 

Subject  to  call  Jan.  15  1923. 

do  do    C  1903     5  J-J  July    15   1953  94,000 

Sublect  to  call  July  15  1923. 

do         do    1906     4  J-J  Jan     1    1956  25,000 

Subject  to  call  Jan.  1   1926. 
Insane  Asylum  bonds.. c  1904     5g         J-J  Jan.      1   1954  20,000 

Subject  to  call  Jan.  1  1929. 
La.  Purch.  Expos,  bds.c  1903     5  J-J  Jan.    15  1923  30.008 

Univ.  of  Ariz.  g.  bonds.c  1902     5  Jan         Jan.      2   1922  25,008 

World's  Fair  bonds c  1892     5  July        July      1    1912  30,008 

INTEREST  Is  payable  in  gold  at  the  office  of  the  Territorial  Treasurer; 
at  the  United  States  Mortgage  &  Trust  Co.  and  the  Guaranty  Trust  Co. 
of  New  York  City. 

TOTAL  DEBT,  &c. — The  total  debt  July  1  1911  was  $3  045,275.29; 
deduct  amount  of  county,  city  and  school  district  funded  Indebtedness, 
$2,098,302.86;  net  Territorial  debt,  $946,972.43;  cash  in  general  fund 
July  1  1911,  $185,981.61.  On  July  1  1911  there  was  in  the  sinking  fund 
for  the  redemption  of  Territorial  indebtedness,  $24,841.77. 

TAX  FREE. — The  bonds  Issued  by  Arizona  are  exempt  from  taxation. 
ASSESSED  VALUATION. — The  Territory's  assessed  valuation  for  1911 
is  $98,032,709:  in  1910  it  was  $86,126,226;  in  1909  it  was  $82,684,062;  in 
1908  it  was  $80,637,542;  in  1907  it  was  $77,372,156:  in  1906  it  was  $62,- 
227,634;  in  1903  it  was  $43,088,041;  in  1902  it  was  $39,083,177;  In  1901  It 
was  $38,853,831.     Terr  torial  tax  rate  (per  $1,000)  for  1909  was  $8.00. 

STATEHOOD  BILL  SIGNED. — President  Taft  on  Aug.  21  1911  signed 
the  joint  resolution  passed  by  Congress  admitting  the  Territories  of  Arizona 
and  New  Mexico  into  the  Union.  This  resolution  provides  that  the  voters 
of  Arizona  must  except  judicial  officers  from  the  recall  provision  of  their 
Constitution  before  Statehood  is  granted.  V.  93,  p.  546.  The  vote  will  be 
taken  at  the  general  election  to  be  held  In  this  Territory  Dec.  12  1911. 
V.  93,  p.  822. 

TERRITORIAL  AND  MUNICIPAL  BONDS  EXEMPT  FROM  TAXA- 
TION.— For  opinion,  see  V.  86,  p.  240 

POPULATION  OF  TERRITORY.— Population  of  Arizona  has  been  as 
follows  In  the  years  mentioned.  The  total  for  1900  Includes  Indians  and 
whites  on  Indian  reservations  not  previously  taken  Into  account.  Such 
persons  In   1890   aggregated   28,623  and  in    1880    18.706. 

1910 204,35411890 59.62011870 9,658 

1900 122.931  1 1880 40. 440  1 1860 •6,482 

•This  was  population  when  Arizona  was  simply  a  county  of  New  Mexico. 

CITIES.  COUNTIES  AND  TOWNS  IN  THE 

TERRITORY  OF  ARIZONA. 
BISBEE.     P.  H.  Fitzpatrick,  Clerk. 

This  city  Is  In  Cochise  County.      Incorporated  March  11  1902. 


improv't  Bonds  (Tax-exempt) 
6s  J-J   $125,000 ..1934 

Fire. System  Bonds  (Tax-exempt) . 
6s  J-J  $125,000 1934 

Sewer  Bonds — Tax  Exempt. 
5s  '06     J-D    $80.000c..Sept  21    1932 
(Subject  to  call   ifter  Sept  21  1912.) 
BISBEE    SCHOOL    DISTRICT    NO.   2 


BOND.  DEBT  Mav  18  1911  $330,000 
Assessed  valuation  1910..  .2,321,113 
(Assessment  about    '£  actual  value.) 
Total  tax  (per  $1,000)  1910. ..$30. 00 
Population  In  1910,-. 10.000 

INTEREST   payable  at    National 
Park  Hank.  New  York  City. 

F.  C.   Bledsoe,  Clerk. 


LOANS —  When  Due.   Assessed  valuation  19 10.. $8, 800. 000 

5s  '06     Dec  $32, 000c 1912-1915    (Assessment  about    H  actual  value.) 

5s  '07      Dec        8.000c 1912-1916    School  tax  (per  5    .000)  '10 $8.70 

BOND.  DEBT  Mch   191 1... $50, 000  i  Population  In  1'»09  lest.1 .    .      17.000 
INTEREST  Is  payable  at  the  County  Treasurer's  office  In  Tombstone. 

COCONINO  COUNTY.     J.  R.  Treat,  Treasurer. 

County  scat  Is  Flagstaff.  The  debt  represented  by  t  he  Territorial  bonds 
was  created  by  Yavapai  County  previous  to  1891,  when  this  county  was 
formed,  and  on  Jan.  15  1894  was  funded  Into  5  %  50  vear  Territorial  bonds. 

Territorial  Bonds  (Refunding) —  I  (Assessment  about  2  .Tactual  value. 1 
5s  J-J  $159.000.. .Jan    15  1943  Terr. &Co.tax(per  $1,000)  'll.$32.00 

(Subject   to  call   Jan.    15    1914.)       | Bonds  are  fax  exempt. 

BOND.    DEBT   Sept  1911 .  .$159,000  |  Populai  Ion  In   1900.. 5,314 

Assessed  valuation  1911    .84,320,000    Population  In  1910 34,591 

INTEREST  is  payable  In   New  Vorl< 

DOUGLAS  SCHOOL  DISTRICT  NO.   27.     II.   E.   Rerner, 
Clerk  of  County  Supervisors.      P.  O.  Tombstone. 

Building  Bonds.  BOND.  DEBT  July  1   1 !» 1  1  _   $149,000 

58  '04     Apr  $20,000c 1924    sinking  fund 21, 676 

6s  '05      Mch      15,000c 1925  Assessed  valuation  1 91  1         3,891.298 

5s  g  '06  May     40.000o May   1    19^6  (Assessment   about     ';,   actual  value.) 

6s  g '08    .           20,000c.  .Mav  25   1928  School  tax  (per  $1,000)   1911. ..$0.50 

School  Bonds.  Population  In  1910    6.734 

5s  g  '09  July  $54, 000c.  July  15  '12  '29     INTEREST  payable  at  Tombstone. 

FLAGSTAFF.     C.  A.  Black,  Town  Treasurer. 

This  town   Is  In  CoconlnO  County.       Incorporated    May    18H4 
Water-Work-  ll.wi.ts       /  „.,  I    nmnl  |BONI).    DEBT  Mch  5  1909.  .  $87,500 

8s     J-J  185,0000..  ....  ...19281  A> ...  ed  valuation  1908 546,926 

(Sublect  to  call.)  (Assessment   about    H  actual  value.) 

fls     J-D  810,0000... 1928  Total  t»x  (per  81.000)  1908.  ..$15 no 

(Subject  to  call.)  |  1'opulat  Ion  In   I  Bun  1,271 

6s     J-D  $10.500c 1028|      I  NT  EH  EST  Is  payable  In  N.Y 


!5(i 


OKLAHOMA— DEBT  OF  STATE. 


\ 'on.  LXXXX11I. 


GLOBE.     Chas.  A.  Alexander,  Clerk  and  Treasurer. 

This  city  la  in  QUa  County,     Incorporated   Feb.   11107. 

IS  WH*n  Due.  I  Aaaeaaed  valuation  1010. .$2,832,361 

Water- Work  »    llondt.                                          (Assessment  at  2-5  actual  Value.) 
SWs'OO   A  OJ200  .(Hide     ...HMO   1!>2K  I  T'H.il  tax  rale  (per  91.000)  '10    $44.50 
BOND.   DEBT  Moh    1011    .$200,000   Population  In  1010    12.000 

INTEREST  is  payable  in  Now  V  oik  City. 


GRAHAM  COUNTY. 


County  seat  i;  SolomonsvUle.     A  portion  of  this  county  baa  been  divided 

new  county.      The  new  county  assumes  all   the  bonded  debt  of 

ounty,  v.hleh  consisted  of  S 1  17,.'l<i.r>  5%  territorial-funding  bonds 

maturing  in  1942. 

HO\ni;i>    DEBT  ...  Noik    Terr. &  Co.  tax  (pcr$l. 000)  '10  $31.50 

Total  assessed  val.  1010. .  !2, 840. 010  ;  Population  In   1910 ....23.547 

intent  about    !-«  actual  value.)     ..  INTEREST,,  payable.  In   Phoenix. 

MARICOPA  COUNTY.     Wm.  E.  Thomas,  Clk.  Bd.  Superv. 

County    seat    Is    I'hoenlx.      On    Jan.     1     lull     Maricopa    County    owned 
property    valued    at  J  1 .1 17,018.    Including  $7().">. 618  of  school  property. 
M.  &    P.  RK.  Bonds  Road   District   No.    I    Bonds. 


78  '87     Jan      12,000c.  .Apr    2  1915 
Irrrilurinl    Funding    Bonds 

68  '92      J-J   $229,2530    ..1042 

58  '93      J-J        20.84KC    1943 

5s  '93      J-J        14,000c. Jan     15  1053 
(Subject  to  call  after  Jan.  15  1923.) 


[  «s  g  '0!)  June  $30. 000c. June  1  *20-'29 
BOND.  DEBT  Jan  1  191 1.. $266,099 
Cash  in  treasury 58 1 .549 

Total  assessed  val.  1010. .  17.408,670 
(Assessm't  about  60%  actual  value.) 
Ter.&Co.tax  (per  $1,000)  '10. $25. 50 

Population  In  1000      20,457 

INTEREST  on  the  funding   bonds  due   1953   Is  payable  at     Guaranty 
Trust   Co      New    York   Cltv:    on   others  In   Phoenix     Ariz. 
MARICOPA   COUNTY    SCHOOL    DISTRICTS.     Wm.    E.   Thomas.   Clerk 
Board  of  Supervisors. 
Phoenix   Union    High  School. — See  city  of  Phoenix. 
Maricopa   County    School    District    No.    I  — 
5s  '93     May  $17,f)37.84cMay  6  1943!  BOND.  DEBT  Jan  1  1911  ..$202,538 

6s  '93     Apr     30,000c Apr    3  1913   Asses'd  valuation  of  school 

5Hs'01  Sept    20.O0Oc_.Sept  16  1921  '      district  1910 $6,854,593 

5Hs'02  Apr     10, 000c. Apr   14  1923   (Assessment  about  3-5  actual  value.) 
5s  g  '09  M-N  125,000c. Nov  15  1920  ISchool  tax  (per  $1,000)  1910. ..$3.26 

5s  '11      Ap:      70.000.. -Apr   17  1931 1  Population  In  1910  (est.) 35.000 

Various    School    Districts — 

6s  &  7s  ...     $71, 500c 191 2-1927  1 5sg  '10  May  $17.000 May  2  1930 

6s  '08     May    45, 000c. May  18  1928  |  (Subject  to  call  after  May  2   1925.) 

5s  '08     Oct      50.000C-.Oct    5  1928,5s  "10     Aug      $6.000 Aug  1  1930 

7s  '08      ...         3.000c 1928j6s  "10     July       7,000.. .July  18  1930 

6sg'09...      16.300c 192915s  '10     June      3. 300. ..June  17  1925 

|5s'10  19,000 1925 

Total  bonded  debt  of  all  school  districts  In  Maricopa  County  on  Jan.  1 
1911. exclusive  of  $180,000  bonds  of  Phoenix  Union  High  School  District, 
given  under  the  city  of  Phoenix,  was  $470,638. 

MESA.     Arthur  Jones,  Clerk 
This  city  Is  in  Maricopa  County. 


TOT.  BD.  DEBT  Oct  '11..  .$50,000 
Assessed  valuation  1910...  550.000 
Tax  rate  (per  $1,000)  1910.. .$12. 00 


Water. Works  Bonds 

6s  '08      J-J     $50.000 Aug  1  1928 

($10,000  optional  after  Aug  1  1918.) 

MOHAVE  COUNTY.     J. 

County  seat  Is  Kingman. 

Territorial   Funding   Bonds — 
5s  '89     J-J  $105,363.29. .June    1940 

Jail  Bonds. 

6s  '09  $10.000 1929 

(Subject  to  call  after  1919.) 

School  District  No.  4  Bonds. 
6s  '98      $2.000 1915 

PHOENIX.     L.  B.  Christy,  Mayor;    F.  Thomas,  Recorder. 

Phoenix  Is  the  capital  of  Arizona  and  county  seat  of  Maricopa  County 
Incorporated  May  5  1881.        BUI     to    letrallze  the  purchase  of  the  plant   of 
the  Phoenix  Water  Co.  was  passed  by  Congress  In  1907.  and  agreement  ap- 
proved by  voters  March  7  1907 


W.   Morgan,  County  Recorder. 


BOND.  DEBT  Oct  21  1910  $117,363 
Assessed  valuation  1910. -.2.140.000 
(Assessment  about  H  actual  value.) 
Ter.&Co.tax  (per  $1,000)  '10. $37  50 

Population  In  1  000 3.426 

Population  in  1910 3,773 

INTEREST  payable  in  Phnenlx. 


Water-Works    Bonds 

5s  $300,000. .. June  1    1931 

(Subject    to    call    $30,000    annually 

after  June  1  1921.) 

5sg'04M-S    $60,000c-.Mch  1  1929 

(Sub  to  call  $30,000  annually  after 

Mch  1  1919.) 

Funding  Bonds. 
5s  '09      J-J  $155, 000c. ..July  1  1934 
(Payment  of  these  bonds  optional  15 

years  after  their  date  In  numerical 

order,  amounts  of  $25,000  yearly.) 

Road   Bonds — 
Bsg '04  M-N  $67 ,500c.  .May  1  1924 

(Subject    to    call    $13,500    yearly 
after  May  1  1010.) 


CityHall  &  Fire   Dept.  Bonds— 

7s     June         $15,000-..  June  21  1917 

6s  JD       15.000 July  1  1919 

Phoenix     Union     High     School  — 

«s       '97        ..$30,000 1P17 

4Hsg'10.Nov  150.000c.Nov  1  1930 
BUND.  DEBT  Apr  1911.  $232,538 
Assessed  valuation,  real..  2,468,600 
Assessed  val.  Improvement  2.115,005 

Assessed  val.,  personal 1,196,6  8 

Total  valuation  1908 5,980,273 

(Assessment  about  3  5  actual  value.) 
Assessed  valuation  1910  ..$8,979,052 

City  tax   (per  $1,000)    1908 $8.50 

Population  In  1000 5.544 

Population  In  1910 11,134 


INTEREST  on  road  bonds  payable  at  Phoenix,  Ariz.,  or  New  York  City 

PIMA  COUNTY.     Bertram  L.  Hitch,  Clerk. 

County  seat  is  Tucson.  In  1901  Coler  &  Co.  of  New  York  were  given 
Judgment  against  the  county  for  5300,000  on  RR.  aid  bonds.  V.  72,  p.  637. 
In  1903  $318,000  3%  50-year  gold  territorial  funding  bonds  were  Issued  In 
settlement,  and  Interest  on  the  same  Is  being  regularly  paid.  They  are  In- 
cluded under  the  debt  of  Arizona.  A  portion  of  this  county  has  been  taken 
to  form  the  new  county  of  Santa  Cruz  County  and  Pima  County  holds  $53,- 
407  adjustment  bonds  of  Santa  Cruz  County,  this  representing  the  latter 
county's  proportion  of  the  old  debt. 


COUNTY  DEBT  Sept  1011  $282,240 

Assessed  valuation  1911 8,175,125 

(Assessment  about  50  %  actual  value) 
Ter.&Co.tax  (p.  $1 ,000)  1911. $30. 00 

Population  In   1900.. 14.689 

Population  In  1910 22.818 


Refunding  ISonds 

4b  g         $22,')00_..June30  1951 

4s  g  25,000.  ..June  30  1952 

Territorial  Funding  Bands — 
SB  J-J   $210.240. ..July  15  1942 

48  '05      25.000 1055 

(Subject  to  call  1925.) 

INTEREST  on  the  5  %  Ponds  Is  payable  in  Phoenix,  Ariz.;  op  the  4s  of 
1905  at  the  Guaranty  Trust  Co.,  New  York  City;  and  on  the  remaining  4s 
at  the  Arizona  National   Bank.  Tucson. 

PRESCOTT.     J.  H.  Robinson,  City  Clerk. 

This  city  is  In  Yavapai  County.     Incorporated^  Feb.  27  1883. 


Water  and  Sewer  Bonds. 
5s  '05  J-D  $100, 000. June  15  1955 
(Subject  to  call  after  June  15  1025) 
5sg'98...  $150.000. .Dec  15  1948 
(Subject  to  call  after  Dec  15  1918) 
5s  '00  J-D  $100,000.. Dec  15  1950 
(Subject  to  call  after  Dec  15   1920) 

INTEREST  on  the  water  and  sewer  bonds  Is  payable  In  New  York  City; 
on  the  funded  debt  In  Phoenix. 

PRESCOTT  SCHOOL  DISTRICT  NO.  I.     C.  A.  Peter  Jr..  Clerk  of  Board  of 
County  Supervisors.     P.  O.  Prescott. 


BOND.  DEBT  Mch  1911..  $350,000 

Funded  debt  (additional) 91,262 

Assessed  valuation  191(1.  _.  3.168,102 
(Assessment  about  2-3  actual  value.) 
Total  tax  rate  (per  $1,000)  '10  $10.00 
Population  In  1900 ..3.559 


f$6,0OOc.Jan  15  '12--13 
5s  '02  Jan  \  24,000cJan  15  '11'21 
U4,000c.-Jan  15  1922 
f  1,000c. Sept  15  1013 
I  2,000c.Sept  15 '15 '10 
58  '08  Sept  3.000c.Sept  15  1918 
I  1.000c. Sept  15  1920 
21. 000c. Sept  15  '21'27 
2,000c -Sept  15  1928 


BOND.  DEBT  Sept  20 '11.     $74,000 
Assessed  valuation  1911.. .2, 371, 855 

(Assessment  at  H  actual  value.) 
School  tax  rate  (per  $1,000)  '11. $7. 20 


INTEREST     payable    at    County 
Treasurer's  office  In  Prescott. 


TUCSON.     Wm.  J.   Lindenfeld,  Clerk 

County  seat  of  Pima  County.     Incorporated   May  7   1883.     Assets  of 
city  May  1  1910.  $537,837 


Territorial  Bonds. 
88  ...     $16,000. 1940 

Sinking  Fund  Bonds. 
5b  ...     $12,000 

Water-Works  Bonds — 
6s  g         J-J  $109,OOOc-.July  1  1950 
4"-_s'08  MS   $260.000cMch   10  1038 

(Subject  to  call  before  maturity) 


Fire  Department  Bonds. 

4Hs         $25.000 1938 

GEN.  BONDS  May  1  1910.  $422,000 

Water  debt  (Included) 360.000 

Total  assessed  val  1909 4.800,000 

(Assessm't  about  H  to  *_  actual  val.) 
City  tax  (per  $1,000)  '09  (est.). $10. 00 
Population  In  1910 13,193 


ON   SCHOOL   DISTklCI    NO.   I.     John   H     Wright.  Clerk. 
LOANS—  When  Dur  Free  High    School    Bonds. 

Hi^li   school  Building  Bonds.  4>$g'07  Apr    $50, 000c.    Apr    1   1937 

5s  g  "04  Jan    $15, 000c  .  Jan  1  '15'24    .  .  '08      ...       50.000 

BOND.   DEBT  Sept  191 1 .  .$1 15.666 
I VI  BREST  on  4  'An  of  1907  payable  at  County  Treasurer's  office  In  Tuc- 
son or  at  First  \at.    Bank  In   N.   Y.  City;  on  5s  of  1904  at  cither  office  of 
County  Treasurer  or  at  Kountzc  Bros,  in  V  Y.  City. 

YAVAPAI  COUNTY.     C.  A.  Peter  Jr.,  Clerk  Bd.  Co.  Super. 

rreMOtt. 

Icrritorial      funding  —Fresco  tt     6:  Territorial  Bond  •  — 

Arizona  Central   RR.  Bonds —  la      Jan        $52  .163  78c.  ..Jan]  5  1042 

58     July     $240,oooc-. 1042  BOND.  DEBT  Sept  1911..  $338.74* 

(Subject   to  call    1912.)  valuation,  real. .  .5,320,781 

5s     Jan       SI 8,000c 194<J    Assessed  val.,  personal 6.731.870 

(Subject   to  call    1016.)  Total  valuation  191 1 12.052,660 

5s     Jan       $27.oooc 50  years  (Assessment  about  50  %  actual  value) 

5s      J-J              1.576c     -. 1954  Ter.  4  Co.  tax  (per  $1 ,000)  '1 1    $20.00 

(Subject  to  call   1024.)  Population  In  1910.. 15,996 

INTEREST  on  the  railroad  aid   bonds  la  payable  In   Phoenix. 

YUMA  COUNTY.     P.  J.  Miller,  Clerk  of  Supervisors. 

County   seat   l«    Yuma 

Territorial   Refunding  Bonds.                    School    District   No.  27  Bonds. 
5sg'92JJ     $88,791    11 1942    7s  '10      ...       $1,700 

Court-House&  Jail  Bonds(7'ax-Kz.)              (Subject  to  call  after  1915.) 
5sg  '09 $50, 000c... 1942    County  debt  S' pt  1911 $138,791 

School   District   No.   I   Bonds.  School  district  debt  (add'l) .       48.300 

7s  '92      $1,000 1012  valuation  1011.  .$4,113,423 

6s  '06     35,000 1926    'Assessment  about  40  %  actual  value) 

6s  '08      10,000 102«  JTer.  <fe  Co.  tax  (per  $1 .0001 1  .$34.90 

School  District  No.  26  Bonds.  (Population  In  1000 .4.146 

7s  '10     $300 1920   Population  In  1910.. 7.73S 

7s  '10      300 .1030 

INTEREST  on  the  5s  Is  payable  at  Phoenix;  on  the  bonds  of  1909  at 
the  County  Treasurer's  office  In  Yuma. 

ADDITIONAL  STATEMENTS. 
In  the  table  below  we  give  statistics  regarding  civil   divisions  of   the 
Territory   of   Arizona   which   are    not   represented    among    the  foregoing. 

Bonded  Floating     A  ssessed  Tax  per  Papula- 

Debt.        Debt.       Valuation  Sl.uOO         Hon 

Location —  $  $  $  $  1010. 

Apache  County.- 43.000    d$l  ,481,310c33  00       9,106 

Douglas  (C),  Cochise  County..  75.000    3.100,000  68.00    

Gila   County 109.781     d6.498.520e30.00      16,780 

Pinal   County 136.138       None    c3.624.049c30.00     22.81* 

Santa  Cruz  County 190.748 ,J2.271,294c32  00       6.766 

a  County  tax.     6  Total  tax.     c  State  and  county  tax.     d  1910  values. 


State   of  Oklahoma. 


ITS 


DEBT,  RESOURCES,  ETC. 


Organized  as  a  Territory  under  Act  of  May  2  1890. 

Admitted  as  a  State  (Act  June  16  1906) Nov.  16  1907 

Total  area  of  State  (square  miles) 73,820 

State  Capital Oklahoma  City 

Governor  (term  expires  Jan.  9   1915) Lee  Cruce 

Secretary  of  State  (term  expires  Jan.  9  1915).. B.  F.  Harrison 
Treasurer  (term  expires  Jan.  9  1915) Robert  Dunlop 

LEGISLATURE — The  first  session  of  the  Legislature  convened  on  Dec.  2 
1907  and  was  limited  to  160  days.  The  regular  sessions  occur  biennially 
In  odd  years  on  the  first  Tuesday  after  the  first  Monday  In  January.  After 
the  first  session  members  will  receive  only  one  third  the  regular  pay  per 
day  after  60  days. 

TOTAL  DEBT. — The  bonded  debt  of  Oklahoma  Territory,  which  on 
July  1  1903  amounted  to  $18,000,  was  paid  off  In  May  1904.  The  total 
amount  of  all  outstanding  warrants  on  Nov.  30  1909  was  $1,703,870.  The 
cash  in  ail  funds  on  Nov.  30  1910  amounted  to  S752.260. 

The  total  bonded  debt  of  the  State  In  Nov.  1911  was  as  follows: 


LOANS— 

Name  and  Purpose. 
Funding  bonds,  coupon. 


Interest 

P.C.    Payable. 
.1908      4  F-A 


-Principal- 


Public  building  bonds 1011     5 


INTEREST  payable  la  Tucson  and  Chicago,  111.      Bonds  are  tax-exempt. 


When  Due.  Outstanding 
Aug.  1  1918-27  $1,460,006 
fMay    1  1917-19  48,500 

M-N    IMay    1  1922-34      1,625.000 
IMav    1  1935  76.500 

INTEREST  Is  payable  at  the  National  Reserve  Bank  of  New  Yort  Clt> 
or  at  the  State  Treasurer's  office. 

ASSESSED  VALUATION  for  theState  of  Oklahoma  in  1911  Is  $1,327.- 
000,000;  in  1910  It  was  $916,343,830;  in  1909  it  was  $866,126,700.  Tax 
rate  (per  $1,000)  in  1911,  $2.00.     Property  is  assessed  at  full  value. 

STATEHOOD. — Under  an  Act  of  the  United  States  Congress  approved 
June  16  1006  provision  was  made  for  the  union  of  the  Territory  of  Oklahoma 
and  of  Indian  Territory,  the  two  to  form  the  State  of  Oklahoma.  The 
State  was  admitted  by  proclamation  of  the  President  Nov.  16  1907  after 
the  adoption  of  a  Constitution  by  the  people  on  Sept.  17  1907.  See  V 
85.  p.  745.  and  1289. 

DEBT  LIMITATION. — Article  X.  of  the  Constitution  contains  the  fol- 
owlng  regarding  public  Indebtedness: 

SECTION  23.  The  State  may.  to  meet  casual  deficits  or  failure  In  reve- 
nues, or  for  expenses  not  provided  for,  contract  debts,  but  such  debts, 
direct  and  contingent,  singly  or  In  the  aggregate,  shall  not  at  any  time, 
exceed  $400,000.  and  the  moneys  arising  from  the  loans  creating  such  debts 
shall  be  applied  to  the  purpose  for  which  they  were  obtained  or  to  repay 
the  debts  so  contracted,  and  to  no  other  purpose  whatever. 

SECTION  24.  In  addition  to  the  above  limited  power  to  contract  debts, 
the  State  may  contract  debts  to  repel  Invasion,  suppress  insurrection  or  to 
defend  the  State  In  war;  but  the  money  arising  from  the  contracting  of  such 
debts  shall  be  applied  to  the  purpose  for  which  It  was  raised,  or  to  repay 
such  debts,  and  to  no  other  purpose  whatever. 

SECTION  25.  Except  the  debts  specified  In  sections  23  and  24  of  this 
Article,  no  debts  shall  hereafter  be  contracted  by  or  on  behalf  of  this  State, 
unless  such  debt  shall  be  authorized  by  law  for  some  work  or  object,  to  be 
distinctly  specified  therein;  and  such  law  shall  Impose  and  provide  for  the 
collection  of  a  direct  annual  tax  to  pay.  and  sufficient  to  pay,  the  Interest 
on  such  debt  as  It  falls  due  and  also  to  pay  and  discharge  the  principal  of 
such  debt  within  25  years  from  the  time  of  the  contracting  thereof.  Ne 
surh  law  shall  take  effect  until  It  shall,  at  a  general  election,  have  been  sub- 
mitted to  the  people  and  have  received  a  majority  of  all  the  votes  cast  for 
and  against  It  at  such  election.  On  the  final  passage  of  such  bill  In  either 
House  of  the  Legislature,  the  question  shall  be  taken  by  yeas  and  nays,  to 
be  duly  entered  on  the  Journals  thereof,  and  shall  be:  "Snail  this  bill  pass, 
and  ought  the  same  to  receive  the  sanction  of  the  people?" 

SECTION  26.  No  county,  city,  town,  township,  school  district  or  other 
political  corporation,  or  subdivision  of  the  State,  shall  be  allowed  to  become 
Indebted,  In  any  manner,  for  any  purpose,  to  an  amount  exceeding.  In  any 
year,  the  Income  and  revenue  provided  for  such  year,  without  the  assent 
of  three- fifths  of  the  voters  thereof,  voting  at  an  election  to  be  held  for  that 
purpose,  nor.  In  cases  requiring  such  assent,  shall  any  Indebtedness  be  allowed 
to  be  Incurred  to  an  amount  Including  existing  Indebtedness.  In  the  aggre- 
gate exceeding  5;  of  the  valuation  of  the  taxable  property  therein,  to  be 
ascertained  from  the  last  assessment  for  State  and  county  purposes  previous 
to  the  Incurring  of  such  Indebtedness:  provided,  that  any  county,  city, 
town,  township,  school  district  or  other  political  corporation  or  subdivision 
of  the  State,  Incurring  any  Indebtedness,  requiring  the  assent  of  the  voters 
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as  aforesaid,  shall,  before  or  at  the  time  of  doing  so,  provide  for  the  collec 
tlon  of  an  annual  tax  sufficient  to  pay  the  Interest  on  such  Indebtedness 
as  It  falls  due,  and  also  to  constitute  a  sinking  fund  for  the  payment  of  the 
principal  thereof  within  25  years  from  the  time  of  contracting  the  same. 

SECTION  27  — Public  Utilities. — Any  Incorporated  city  or  town  In  this 
State  may,  by  a  majority  of  the  qualified  property  tax-paying  voters  of 
such  city  or  town,  voting  at  an  election  to  be  held  for  that  purpose,  be 
allowed  to  become  Indebted  In  a  larger  amount  than  that  specified  In  Sec- 
tion 26,  for  the  purpose  of  purchasing  or  constructing  public  utilities,  or 
for  repairing  the  same,  to  be  owned  exclusively  by  such  city:  Provided, 
That  any  such  city  or  town  Incurring  any  such  Indebtedness  requiring  the 
assent  of  the  voters  as  aforesaid,  shall  have  the  power  to  provide  for,  and, 
before  or  at  the  time  of  Incurring  such  Indebtedness,  shall  provide  for,  the 
collection  of  an  annual  tax  in  addition  to  the  other  taxes  provided  for  by 
this  Constitution,  sufficient  to  pay  the  Interest  on  such  indebtedness  as 
It  falls  due,  and  also  to  constitute  a  sinking  fund  for  the  payment  of  the 
principal  thereof  within  25  years  from  the  time  of  contracting  the  same. 

SECTION  2(4.  Counties,  townships,  school  districts,  cities  and  towns 
shall  levy  sufficient  additional  revenue  to  create  a  sinking  fund  to  be  used, 
first,  for  the  payment  of  Interest  coupons  as  they  fall  due;  second,  for  the 
payment  of  bonds  as  they  fall  due;  third,  for  the  payments  of  such  parts 
of  Judgments  as  such  municipality  may,  by  law,  be  required  to  pay. 

SECTION  29.  No  bond  or  evidence  of  Indebtedness  of  this  State  shall  be 
valid  unless  the  same  shall  have  endorsed  thereon  a  certificate,  signed  by 
the  Auditor  and  Attorney-General  of  the  State,  showing  that  the  bond  or 
evidence  of  debt  Is  Issued  pursuant  to  law  and  Is  within  the  debt  limit.  No 
bond  or  evidence  of  debt  of  any  county,  or  bond  of  any  township  or  any 
other  political  subdivision  of  any  county,  shall  be  valid  unless  the  same 
have  endorsed  thereon  a  certificate  signed  by  the  County  Clerk,  or  other 
officer  authorized  by  law  to  sign  such  certificate,  and  the  County  Attorney 
of  the  county,  stating  that  said  bond  or  evidence  of  debt  Is  issued  pursuant 
to  law.  and  that  said  Issue  Is  within  the  debt  limit. 

SECTION  30.  The  Legislature  shall  require  all  money  collected  by  tax- 
ation, or  by  fees,  fines  and  public  charges  of  every  kind,  to  be  accounted  for 
by  a  system  of  accounting  that  shall  be  uniform  for  each  class  of  accounts. 
State  and  local,  which  shall  be  prescribed  and  audited  by  authority  of  the 
State. 

BONDS  TO  PURCHASE  SEED  WHEAT  ILLEGAL. — Attorney-General 
West  In  an  opinion  to  B.  W.  Parks  of  Hooker  held  that  counties  cannot  issue 
bonds  for  the  purpose  of  purchasing  seed  wheat  for  farmers.  V.  93,  p.  423. 

MUNICIPAL  BOND  ISSUES. — Future  bond  Issues  are  to  be  approved 
by  Attornev-General.     V.  80.  p.  1114. 

TERRITORIAL  AND  MUNICIPAL  BONDS  EXEMPT  FROM  TAXA. 
TION.— For  opinion  see  V.  86,  p.  240. 

POPULATION. — Population  of  State  1910  (Census),  1,657,155;  in  1907 
(Census),  1,414,177.  The  population  of  the  Territory  In  1890  was  61.834; 
In  1900,  398,331. 

CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  OKLAHOMA. 
Note. — For  reports  not  given  in  alphabetical  order  among  the  following. 
me  "  Additional  Statements"  at  end  of  this  State. 
ADA.     F.  C.  Sims,  Treasurer. 

Formerly  a  city  In  the  Chickasaw  Nation  (now  In  Pontotoc  County)  In 
the  Indian  Territory. 


Water  Bonds. 
58  '04     J-J     $30,000c..-Janl5  1924 

5s '06      A-O       40.000 Oct  1    1926 

5s  '09      150,000 

5s  '09      13,000. 

Street  Bonds. 
5s  '09      $10,000 

School  Bonds. 
5s  '04      $15,000. 

Sewer  Bonds. 

5s  '09      $32,500. 

5s  '09      7,500 

INT.  payable  In  N.  Y.  or  Chicago. 

ALVA.     J.  Lloyd  Stewart,  Clerk. 
This  city  Is  In  Woods  County.     Inc.  In  1901 


City-Hall  Bonds, 
.s  $30.000. .1*31 

Water-Works  Bonds. 
.S  ...     $22,000 

Ressrvoir   Bonds. 
.8  ...       $8,009 


Park  Bonds. 
5s  '09      $3.500 

Building  Bonds. 
5s  '09      $15,000 

Funding  Bonds. 

5s  '09      $20,500 

BOND.  DEBT  Oct  14  1911.$337,000 

Sinking  fund  Sept  1911 20,000 

Assessed  val.  '11  (est.) 3,250,000 

(Assessment  about  *4  actual  value) 
Total  tax  (per  $1,000)  1911.. $26. 50 
Population  In  1910... 4,349 


Bonds  are  tax-exempt. 


Water-Works   &   Sewerage  Bonds. 

5c&6s   'OX       101.000c     1938 

BOND.  DEBT  Oct  18  1911. $141, 000 
Total  assessed  val.  1910  .$3,199,185 
(Assessment  about  H  actual  value.) 
Total  tax  rate  (per  $1,000)  '10.  $7.00 

Population  in  1910. 3,688 

INTEREST  payable  at  the  fiscal  agency  In  New  York. 

ANADARKO.     C.  C.  McKnight,  Clerk. 

This  city  is  in  Caddo  County.     Incorporated  in  1901. 


fP  Water  Bonds 

.8  ...  $117,000 

Sewer  Bonds. 

.8  $46,000 

.8  25.000. 

City-Hall  Bonds. 

.8  $15,000.. 

INTEREST  payable  in  N.  Y.Clty. 


Light  Bonds. 
.8  $22.000 

Refunding  Bonds. 
.8  $10,000. 

BOND.  DEBT  Oct  27  1911.5235,000 

Assessed  valuation  1911 1,855,159 

Total  tax  (per  Si. 000)  1911.  ..$33.00 
Population  in  1910 3,439 


ARDMORE.     J.  W.  Hannah,  Treasurer 

Formerly  a  city  In  the  Chlckashaw  Gallon  (now  In  Carter  County)  In  the 
Indian  Territory.     Incorporated  189$.     Bonds  are  tax-exempt. 


Water  Bonds — 

5s  '02     M-N  $115,000 Nov    192.S 

5s  '06      M-N       35.000. ..May  1   1926 
(Subleet  to  call.) 

5s  '09     J-D      75,000 June  11934 

School  Bonds — 

5s  '02      M-N  $25,000 Nov     192.1 

5s  '06      M-N     35  000 May  1   1926 

'St«*»««<*t  to  call.) 
Sewer  Bonds — 
5s  '06     M-N  $50,000  ...  .May  1  1926 

(Subleet  to  call.) 
8s  '09     J-D    $80.000 Junel  1934| 

BARTLESVILLE.     J.  V.  Delametter,  Clerk. 

Formerly  a  city  In  the  Cherokee  Nation   (now  In    Washington  County) 
In  the  Indian  Territory 


Refunding  Bonds. 
5s  '08      F-A   $71,000 1933 

Park  Bonds. 

5s  J-.J     $15,000... .1934 

TOTAL,  DEBT  Sept  1911..  $501,000 

Sinking  fund  Mch  1911 15,093 

Assessed  valuation  1909. ..6, 280, 000 
i  Vsseasment  about  4(i  %,  actual  value) 
City  tax  rate  (per  $1,000)  '09. $14. 00 
Population  In  1910  • 8,618 

INTEREST    Is    payable    In    New 
York. 


City. Hall  Bonds. 
5s  '09     J-D    $40, 000c. .Dec  1   1929 

Fire-Equipment  Bonds. 
5s  '09     J-D    $20, 000c... Dec    1  1929 
BOND.  DEBT  June  1911  ..$215,000 

Assessed  valuation  1910 4,708,971 

(Assessment  at  full  value) 
Total  tax  (per  $1,000)   1910. .$24.75 

Population  In  1910 6,181 

Bank. 


LOANS—  When  Due. 

School  Bonds. 
5s  J-J     $20.000c 1925 

Sewer   Bonds. 
58  '07      M-N  $50,00(10.      Nov!    1!>'7 
5s  MS     17. 000c.  ..Sept  1  1925 

5s  J-D      14.000c. ..Junel  1925 

Refunding  Bonds. 

6s  '07     M  v  K54.nnno      Nov  i  mas 

INTEREST  Is  payable  In  New  York  City  at  the  Hanover  Nat 
BARTLESVILLE  SCHOOL  DISTRICT.  F.  E.  Thurman.  Clerk 
5s  '08      J-J  $100. 000c... July  1   1928|5s  '09      J.J     $25, 000c.    .July  1   1929 

6s  '09     J-J  6  000c 1929|  BOND.  DEBT  May  2  1911     $167,000 

5s  '09     J-J       20.000c 1929  1  Assessed  valuation  1910....r>,r>18..")n() 

6s  "09     J-J       16.0003 1929|School  tax  rate  (per  $1,000)'10  $8.50 

INTEREST  on  the  bonds  Is  payable  part  at  the  Seaboard  National  Bank, 
New  York,  and  part  at  the  Hanover  Nat.  Bank  in  N.  Y.  City. 

BECKHAM  COUNTY. 

Sayre  Is  the  county  seat. 

Court-House  and  Jail  Bonds  I  Sinking  fund $3,300 

5s '10     J-J     $60, 000c 1921-1930   Assessed  valuation  1911    .12,417,485 

HO\T).  DEBT  May  lflll $89, 0()0|  State   A  CO. tax    (per$l  ,000>'10   $7.00 

Floating  debt   (est.). 10,000 1  Population  In  1910  (Census)    .19,699 

INTEREST  Is  payable  at  fiscal  agency  In  New  York  City. 

CANADIAN  COUNTY.     Lee  R.  Patterson,  Treasurer. 

El    Reno   Is   the   county   seat. 

Court    House    Bonds.  I  Total  assessed  val.  191  I    $19  885.002 

48  Feb       $5().00()c. Feb  1  '22-31  |  (Assessment  at  rull  value.) 

Funding  Bonds.  IState  A  Co  tax  (per  M)   11)10    ..$4.90 

68  J-D        $49. .Vide.    .1916102.-  |  Population  In   11)00   (Census)      15.981 

BOND.  DEBTIMay  13  '11        $99.5(i«  I  Population  In  1010  (Census)   .23.501 

INTEREST  on   the  4s  Is  payable  In   New    York    City. 


CHIC  KASHA.     J.  B.  Burton,  Mayor. 


This  cltv  is  In  Grady  County. 

Sewer  Bonds. 

5s  '04      $15,000 1924 

5s  '06      25,000 1926 

5s  '08      25,000 1928 

5s  '09      90,000 1934 

Water  Bonds. 

5s  '04      $75,000 1924 

5s  '06      35,000 1926 

5s  '09      100,000.. ..1934 

INTEREST  is  payable   n  New  York  Olty  and  Chicago,  111. 

CHICKASHA   SCHOOL   DISTRICT.     Wm.  Stacey.  Secretary. 

This  district  not  only  Includes  the  city  of  Chickasha,  but  also  adjacent 
territory. 


Refunding  Bonds. 
5s  '08      $55,000. 1928 

City-Hall   Bonds. 

5s  '08      $35,000 1928 

BOND.  DEBT  Oct  16  1911  $455,000 
Assessed  valuation  1910. ..6, 500,000 
Total  tax  (per  $1,000)  1911. ..$22. 25 
Population  In  1910 10,320 


LOANS —  When  Due. 

Building  Bonds 
5s  '02     F-A  $65,000c...Aug  1  1922 
5s  g  '08  A-O     90,000c---Oct    11928 
BOND.  DEBT  Sept  1111. .$155,000 


Sinklngfund $42,000 

Total  assessed  val.  1911. ..9,759, 670 
(Assessment  about  90%  actual  value) 
School  taxrate(per  $1,000)  '11. $5. 80 
Population  in  1911  (est.) 10.500 


INTEREST  payable  at  National  Reserve  Bank.  New  York  City. 
CLAREMORE.     W.  H.  Fry,  Clerk;  W.  E.  Helm,  Treasurer. 

Formerly  a  city  In  the  Cherokee  Nation  (now  In  Roeers  County)  in  the 
Indian  Territory.     Inc.  as  city  of  first  class  In  April  1909. 


Water  Bonds. 
5s  '06     J-J        $85,000r..July  15  '26 
5s  '07      M-N        40,000        \'n      I    192 

Water-Works   and   Cltv-Hall    Bds. 
5s  '11     J-J     $52.500.. .Jan    15  1936 

Funding  Bonds. 
6s  $33,500 


BOND.  DEBT  July  1  1911. .$57, 500 

Assessed  valuation  1910 426,425 

Total  tax  rate(per  $1 ,000)  '10. $13. 50 
Population  In  1910 1,324 


BOND.  DEBT  Sept  1911..  $211,000 
Floating  debt  May  1911...  15,000 
Assessed  val,  1910  (est.)  ..  _1 ,784,000 

(Assessment  at  full  value.) 
City  tax  rate  (per  $1,000)  '10. $18. 00 

Population  in  1910 2,866 

INTEREST  payable  In  New  York. 

COLLINSVILLE.     William  M.  Gresham,  Clerk. 

This  town  Is  In  Rogers  County. 

Water-Works  Bonds 

6s  '10     J-J     $30,000 Jan    1  1935 

6s  '11     M-N    20.000 May  5  1936 

Sewer  Bonds 
6s  '10     J-J       $7,500 Jan    1  1935 

CREEK  COUNTY.     L.  C.  Harness,  Deputy  Clerk. 

Sapulpa  is  the  county  seat. 

Refunding  Bonds  lAssessed  valuation  1911. $lt, 037, 148 
6s  '11  M-S  $120,000--.Mch  4  1936|State  &Co.  tax  (per$l,000)  '10-$7.00 
BOND.  DEBT  Oct  1911-..$229.000Population  In  1910 26,223 

DURANT.     W.  S.  Shannon,  City  Clerk. 

Formerly  a  city  In  the  Choctaw  Nation  (now  In  Bryan  County)  In  the 
Indian  Territory.     Incorporated   1899. 

Water  Bonds. 
5s  MS  $86, 000c... Mch  1  1924 

5s  MS     15,000 Sept  1  1927 

6s  "10     F-A     20,000c. ..Feb   1  1930 

School  Bonds. 
5s  '07     MS  $14, 000c. -Mch  1  1924 

Sewer  Bonds. 
5s  M-S  $20.000 Sept  1  1927 

Bridge  Bonds. 

5s  '10     F-A  $10.000 Jan    1  1930 

6s  '11      A-O  $10,000 Oct    1  1931 

INTEREST  Is  payable  In  Durant.  New  York  or  Chicago. 


Light  Bonds 
6s  '10     F-A  $20.000c...Feb   1  1930 
GEN.  B'D  D'T  Oct  1911..  $185,000 

Floating  debt 8,000 

Slhkingfund 80,000 

Total  assessed  val.  1911... S, 687. 850 
(Assessment  about  2-3  actual  value.) 
Tax  rate  (per  $1,000)  1911. ..$11. 75 

Population  In  1900 2,969 

Population  In  1910 S.330 


ELK  CITY.     R.  J.  Carlile,  Clerk. 


This  city  Is  In  Beckham  County. 
LOANS —  Win  n  Due. 

Sewer  Bonds. 
6s  '07     M-S  $20.000c...Sept  1  1927 
6s  '09      M-S        6.000c. ..Mch   1  1929 
6s  '10     M-S     15, 000c. ..Mch  1  1935 

Water  Bonds. 
6s  '07     M-S  $20, 000c. ..Sept  1  1927 

6s  '06     M-N    25,000c May  1936 

6s  '09     M-S     23.000c   ..Mch 
6s  "10     M-S     15. 000c. ..Mch 


Incorporated  April  15  1807. 
Funding  Bonds, 
6s  '10     MS  $17,500c...Uch  1  1930 

City-Hall  Bonds 
6s  '09     M-S     $6,000c...Mch  1  1929 
GEN.  BD.  DT.  Sept  1911..  $147,500 
Assess't  debt  (add'l)  Mch'll       15,179 

Total  assessed  val.  1911 2,293,996 

(Assessment  about  3-5  actual  value.) 
1  1929  !  Total  tax  rate(per  $1,000)  '11. $20. 87 
1  1935 'Population  In  1910 ».165 


INTEREST  payable  at  the  fiscal  agency  la  New  York  City. 

EL  RENO.     F.  T.  Stackpole,  Clerk. 
This  city  Is  In  Canadian  County. 


Water   Bonds 
5s  '10     M-S$250,000...Sept  15  1935 
6s  '11      F-A     35.000c-.. Aug  1  1936 

EL  RENO  SCHOOL  DISTRICT. 


6s  '06     s-a 


4s  '03 

s-a 

5s  '06 

s-a 

5s  '10 

s-a 

5s  '10 

s-a 

($18,900 1917-1925 

1  600 1926| 

20.000 1923 

14,000 1917-1926 

15,000 1935 

75,000 1935 


BOND.  DEBT  Oct  16  ltll  $385,000 

Assessed  valuation  1911 5,768,394 

Total  tax  rate(per  $1,000)  '10. .$9.75 
IPopuiation  In  1910. 7,»72 

Dayton  Munsell.  Clerk. 


BOND.  DEBT  Sept  28  1911  $143,500 

Floating    debt 22,500 

Total  assessed  val.  1911. ..7, 005, 613 

(Assessment  at  full  value.) 

School  tax  ratetper  $1,000)  'll.$8.10 

Population  In  1911  (est.) 10,000 


INTEREST  is  payable  at  fiscal  agency  In  New  York  City. 

ENID  SCHOOL  DISTRICT.     O.  M.  Pinkley,  Clerk. 

This  district  is  in  Garfield  County. 

Building  Bonds.  |  5s  '10     J-J  $200,000 July  1  1935 

8s  '95      $4,900 1912-1915|BOND.  DEBTOet  1911...  $255,650 

6s  '96      6,750 19121916    Floating  debt 24,592 

6s  '00     12,000 1912-19201  Assessed  valuation  1911.  .12, 00  0,000 

5s  '01      12,000 1912-1921  ISchool  tax  rate  (per  $1 ,000) '11. $5. 00 

5s  "06     M-S     20,000.. Sept   1    '16-25]      INTEREST  payable  In  New  York. 

FAIRFAX.     C.  R.  Shanklin,  Clerk. 

This  town  Is  In  Osage  County. 
LOANS—  When   Due. 

Water-Works  Bonds. 
6s  '10     J-D    $38. 000c. ..Dec    1  1935 

Sewer  Bonds. 
6s  '10     J-D    $12,0000.. .Dec    1   1935 
BOND.  DEBT  Sept  15  1911. $50. 000 


Floating  debt $2,340 

Sinking  fumd 4,150 

Total  assessed  val.  1911 633,056 

(Assessment  about  full  value.) 

Town  tax  rate  (per  $1,000)  '11. $13. 70 

Population  In  1910 1,163 


INTEREST  Is  payable  at  fiscal  agency  In  New  York  City. 
FRANCIS.     L.  R.  Clark,  Clerk. 

This  town  Is  In  Pontotoo  County. 

Water-Works  Bonds.  lAssessed   valuation   1910 $367,956 

6s  '11     J-J     $50,000 Jan    I  1931  |Tax  rate  (per  $1,000)  1916 $4.50 

(Subject  to  call.)  Population  In  1910 931 

BOND.  DEBT  Oct  1911 $50.000| 

FREDERICK.     J.  B.  Beard  Jr.,  Treasurer. 

This  city  Is  In  Tillman  County 

Water-Works  Bonds 

6s  '09      M-N  $20.000 

6s  ...       25.000 

Water- Works  and  Sewer  Bonds 
6s  ...     $35.000 


City-Hall   Bonds 
6s  '08      M  N  $20  000 

Sewer  Bonds 
fis  '09      UN  $10.000 

BOND.  DEBT  Sept  1911,.  $110,000 

Assessed  valuation  1911 2, $00,000 

Population  In  1910 3,027 

INTEREST  Is  payable  at  fiscal  agency  In  N.  Y.  City. 


GROVE. 

This   place  Is  In   Delaware  County. 
LOANS —  When  Due. 

Electric  &   Water-Plant  Bonds. 
..'11     ...$25,000    


Total   bonded  debt. 


(T) 


GUTHRIE.     Ernest  H.  Winslow,  Clerk. 
Guthrie  Is  In  Logan  County.     Incorporated  1827.     The  new  city  charter 

providing  for  the  commission  form  of  government  approved  by  the  voters  on 
May  .'!  1011  was  declared  to  be  Illegal  by  the  State  .Supreme  Court  *a  Sept.  12. 
1011.    V.    9.1,    I).    «22. 
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Ciiv    Building    Bond*.  Mrtcl-lraprovcncnl  Uondi. 

D1    J-J      $23  00()e._.Aug    1   1931    5s  '07      J-J     $10.000 July  11937 

(Subject   to  call   Aug   1    1921   >  (SuI)Ject   to  call   after  July    1    1917.) 

5s  "08      J  J   $150. 000. ..July  27  1033  j  8s  '08      A-O     30.000 Oct  IS  1033 

Refunding  Itonds.  Water  Bonds. 

ds  A  0  $20.000 25  years  I  7s  "92      M-N  $50. 000c.  ..May  1   1912 

Sc«ir    Bonds  !4H«'01   J-J       30.000c. .  .Aug   1    10.(1 

4V_s"01  J-J     $65. 000c        Aug    1   1931  (Subject  to  call  Aug   1    1921.) 

(Subject    to  rail    Aug   1    1921.)  |5s'07      J-J     $40,000    .      July  1    1937 

5s  "07     J-J     $30,000  July  1   1937  |  (Subject  to  cull   after  July    1    1917.) 

(Subject   to  call   after  July    1    1917.)    5s  '10     J-J        50.000. ..Jan    10  1935 


5s  "07     J-J     $ I  O.dod  July  1   19.17 

(Subject  to  rail  after  July  I  1917  ) 
5s  '08  A-O  $25,000  ...Oct  15  1933 
5s  "10      J-J        20,000. ..Jan     10  1935 

Park   Bonds 
5s  '10     J-J     $25.000. ..Jan    10  1935 

Funding   Bonds. 

68  '08      F-A    $21  ,500  

($2,000  yearly  beginning  Feb  1  1924.) 
os  '95  MS  $20,000  Sept  22  1925 
(Subject  to  call  after  Sept  22  1916.) 
O.UTHRIE  SCHOOL  DISTRICT  NO. 
5Hs  J-J  $17,500.  July  6  '12  18 
6s  MS     50.000 Sept  1  1913 

HASTINGS. 

Tills  place  Is  In  Jefferson  County.     Bonds  are  tax-exempt 
Water-Works  Bonds.  ITOTAL    BONDED    DEBT.        (?) 

6s  '10      M-S  $30.0000... Sept  1  1935  I  Population  In  1910 727 

INTEREST  Is  payable  at  the  fiscal  agency  In  New  York  City. 

HENRYETTA. 

This  place  Is  In  Okmulgee  County. 

Water  Bonds.                                               TOTAL    BONDED    DEBT.        (?) 
.8  $50.000 IPopulatlon  In  1910 1,671 

HOLDENVILLE.      Willard  S.  Levan,  Clerk. 

This  city  is  In  Hughes  County.      Incorporated  June  29  1908. 


Fire  Bonds 
5s  '10     J-J     $30,000.. .Jan    10  1935 
BOND.  DEBT  Sept  1911..   $651,500 

Floating  debt 17,000 

Sinking  fund 27,411 

Assessed  valuation  1011 ..  .7,360.017 
(Assessment  about  Vi  actual  value.) 

City  tax  (per  $1,000)  1910 $17.00 

Population  In   I  Hot) 10.006 

Population  In   1910 ..18,108 

INTEREST  payable  In  N.  Y.CIty. 
60. 

6s  M-S  $25.000. ..Sept  24  1920 

BOND.  DEBT  Nov  8  1909. .$93,500 


When  Due. 


'19'34 


LOANS 

Water  Bonds. 
5s'09       M-S  $45.000.Mch    1 

(Part  due  each   year.) 
..  '02      ...     $20.000 

Sewer  Bonds. 

5s  '09       M-S  $35,000. 

(Part  yearly  after  1919.) 

Refunding  Bonds. 
..  '09      .--        $9,000 

INTEREST  is  payable  at  fiscal  agency  in  N.  Y.  City. 

HOLLIS.     F.  L.  Cox,  Clerk. 

This  town  Is  in  Harmon  County. 
LOANS —  When  Due.  \      Sewer  Bonds. 

Water  Bonds.                                               6s    11      F-A   $20,000c_  .Aug  15   1936 
6s  '11      F-A  $52,000c.-Aug  15   1936|Total   bonded   debt (? 

HUGO.     J.  H.  Jackson,  Treasurer. 
This  city  Is  In  Choctaw  County. 


City-Hall  Bonds 
5s  '09      M-S  $12.000 

(Part  yearly  aftei    1919.) 
GEN.  BD.  DT.  Sept  26 '11.    $121,000 

Assessment  debt  (add'l) 86.875 

Floating  debt 12,500 

Assessed  valuation  1911. ..1.889, 506 
(Assessment  about  %  actual  value.) 
Total  taxrate(per  $1,000)  "11. $27. 90 
Population  in  1910 2,296 


Sewer  Bonds 

.s'09      $75,000 .1934 

(Subject  to  call  after  1919.) 
Water  Bonds 
6s  '08      A-O$i5'«.0"'>c.      Apr    I   1'33 

.8  '09      35  000 1934 

(Subject  to  call  after  1919.) 
School  Bonds. 

...     $15.000... 

.8  60.000 

KINGFISHER.     Earl  Worl,  Clerk. 

This  city  Is  in  Kingfisher  County. 
LOANS —  When  Due. 

Water- Works  Bonds. 
5s  M-S  $16,000c...Mch  1  1921 

58  A-O     10, 000c. Apr    15  1921 

5s  F-A        5.000C-. Feb    2  1923 

5s  J-J       35,000c. -.July  1  1935 

Sewer  Bonds. 
5s         J-J         $6, 000c Jai    4    1934 


City  Hall  Bonds 

_s  '09      $20.000 1934 

(Subject  to  call  after  1919.) 
BOND.DEBTOct  1  1911--  $355,000 
Assessed  valuation  1911. ..2, 000, 000 
(Assessment  about  %  actual  value.) 

Tax  rate  (per  $1,000)  1911 $29.60 

Population  in  1910 4.582 

INTEREST    Is    payable    in    New 
York. 


BOND.  DEBT  Apr  7  1911. .$72. 000 

Floating  debt 6,000 

Sinking  fund 4.900 

Total  assessed  val.  1910...  1,146, 010 
(Assessment  about  30  %  actual  value) 
Total  tax  rate  (per  $1.000) '10-$27. 00 

Population  In  1910 .2.538 

INTEREST  is  payable  in  N.  Y.  City 


LAWTON.     C.  L.  Woodliff,  Clerk 

This  city  is  in  Comanche  County.     Incorporated  Oct.  1901 .     Commission 
form  of  government  was  adopted  Sept.  7  1911.  V.  93,  p.  742. 


Reservoir  Bonds 
5s  J-J  $200, 000c- -.July  1  1937 

Judgment  Funding  Bonds. 

5s  '11      F-A  $70,000c..Aug   14  1936 
TOT.  BD.  DT.  Oct  1911..  $595,000 

Total  assessed  val.  1911 7,560,000 

(Assessment  about  3-5  actual  value.) 
Total  tax  rate(per  $1,000)  '11. $23. 90 

Population  In  1910 .7,788 

INTEREST   is   payable  at    fiscal 
age.cy  N.  Y.  City. 


Funding  Bonds 
6s  '03      $30.000c-.Dec   26  1923 

City-Hall    Bonds 
6s  '04     J-J     $25, 000c... July  1  1924 

Water-Works   Bonds. 
5s  '07     J-J  $200, 000c.  July  1  1937 
5s  '10     J-J       40,000c. ..July  1  1935 

Sewer  Bonds. 
5s  '07      .T-.I      $5M,(l(i0r...July  1   !"-•■ 
5s---     J-J       40,000c...  July  1  1937 

Street  Bonds. 
5s  '07      J-J     $10,000c..-july  1  1937 
LAWTON   SCHOOL    DISTRICT.      E.  P.  McMahon,  Clerk. 

Tills  district  not  only  includes  the  city  of  Lawton,  but  also  adjacent 
territory. 

6s  '02     ann    $21,000 1913-1922  j  Cash  on  hand  (est.) $10,000 

6s  '08     s-an     15,000 Assessed  valuation  1911.. .8,053,000 

5s  '09     J-J     100,000 Jan    1  1929  I  (Assessment  about  4-5  actual  value.) 

BOND.  DEBT  Sept  1  191 1. $136. 000  I  School  tax  rate(per  $1,000)  '11. $7. 00 
Floating  debt  (est.) 16,000 1  INTEREST  is  payable  In  New  York. 

LOGAN  COUNTY.     Fred.  R.  Morgan,  Clerk. 

County  seat  Is  Guthrie 


When  Due. 


Sinking  fund $15,000 

Court-house  war'nts(add'al)  130,000 
Assessed  valuation  1911.. 20  260.403 
State  &  Co.  tax  (per  M)  '07  $30  50 
Population  In  1900  (Census). .26, 563 
Population  in  1910  (Census) ..31 .740 


LOANS— 

Refunding  Bonds. 
6s,  5S&4HS   $163.000c__  1909-19-29 

(Subject    to    call    1909.) 
BOND.  DEBT  Feb  1911--   $198,200 
Judgment   debt 45.000 

INTEREST  Is  oayable  at  the  National  Bank  of  Commerce.  N.  Y.  City. 

McALESTER.     J.   M.  Gannaway,  Clerk. 

Formerly  a  city  In  the  Chootaw  Nation,  in  the  Indian  Territory,  and  now 
In  Pittsburg  County.  Okla.  City  was  formed  March  29  1906  by  the  merger 
of  the  city  of  South  McAlester  and  the  old  town  of  McAlcster.  This  city 
has  adopted  a  commission  form  of  government. 


Sewer  Bonds. 
5s  '09     F-A  $175. 000c. .Feb   1  1929 

Jail    Bonds. 
5s  '09     F-A     $8.000c...Feb   1  1929 
BOND.  DEBT  May  8  1911. $628. 000 

Floatlngdcbt 42,614 

Sinking  fund 68.821 

Assessed  valuation  1910.    .5.690.239 
(Assessment  about  3-5  actual  value.) 
Total  tax  rate(per  $1 .000)  '10. $29. 55 
Population  In  1910  (Census). .12, 954 
INTEREST  Is  payable  at  the  fiscal  agency  In  New  York  City. 
MEDFORD.     W.  J.  Gardiner,  Treasurer. 
This  city  is  In  Grant  County. 


Water  tsonas 

5s  s-an     $150. 000c .1933 

5s '09     F-A     20,000c. ..Feb   1  102H 
5s  '11      J-D      80,000c.  ..June  1  1936 

Water  Works  and  Sewer  Bonds. 
5s  s-an      $25,000c 1936 

School  Bonds. 
5s  s-an    $175.000c 1937 

Refunding    Bond*. 
58  A-O   $75.000c.-.Apr  1  1928 


Water  Bonds 

6s  J-J     $25.0000    1932 

6s  "10     M-S      12.000c. -Mch  1  1935 

Funding  Bonds. 

6s  M-S     $3.3000 

(Part  due  each  year  beg.  Mch  7  1925) 
6s  J-J       $1.300o    1918 

INTEREST  payable  In  N.  Y.CIty. 

MIAMI  SCHOOL  DISTRICT.     Chas.  L.  Hale,  Clerk. 

A  district  (P.  O.  Miami)  is  In  Ottawa  County. 

Building  Bonds.  I  BOND.  DEBT  Oct  27  1911  ..$85,000 

.-'11     $75.000 I  Sinking   fund 4,000 

|  Total  assessed  val.  1911  ...2,170,000 


Electric- Light  Bonds. 

6s  '10  M-S  $18.000c...Mch  1  1935 
BOND.  DEBT  July  1  1911. .$59,600 

Total  assessed  val.  1911 955.402 

(Assessment  about  %  actual  value.) 
Total  tax(per  $1,000)  '11  (est.)$29.30 
Population  In  1910. 1,110 


$33,000 
4  25,000 


MULDROW.      J],  A.  Miller,  Clerk. 

This  town   Is  In   Siipioyali   County. 

Water  Bonds.  BOND.  DEBT  Oct  27    11 

6s  '11     ...120,000    .    (Assessed  valuation  1911  .. 

Electric-Light  llonds. 
6s  '11  ...    $7,000    I 

MUSKOGEE.      H.  C.   F-arnside,  City  Secretary. 

Formerly  a  city  In   the  Cro-k   Nation   (now  In   Muskogee  County)   In  the 
Indian  Territory.      Incorporated  In   lhli*       All  bonda  arc  tax-exempt. 


LOANS— 

Water  Bonds. 
5s  '02      M-N  $150,000 
5s  '08      F-A      250.000 
5s  '11       MS      390.000 

Sewer  Bonds. 
5s'02       M-N     $25,000. 
5s  "11      M-S      225,000. 


H  hen  Due 


..Mch  1  1932 
.Feb  1  1933 
.Mch  1   1930 


1926 


Refunding  Bonds. 
5s '08      A-O     $74.000. . .Apr  1 

Fire- Pro  lection  Bonds. 
5s  '09     M-S  $60,000c...Sept  1  1929 
Park  Bonds. 

5s  '10      ...     $50.000. 1935 

.Mch  1   1»32    GEN.  BD.  DT.  Sept  19 '11*1.758.000 

.Mch  1  lU.'i'l   Assessment   debt 1.300.000 

Water  and  Sewer  Bonds.  Sinking  fund 145  000 

4Hs'05  M-N  $100.000. ..Nov  1  1026   Total  assessed  val.  1911 .  .36,513.81* 

Storm   Sewer  Bonds.  i  Assessment  about  90  %  actual  value) 

5s'08       F-A    $300,000. ..Feb  1   1933   City  tax  rate  (per  $1 .000)  '11.    $7.80 

Garbage.  Disposal  Bonds.  ;  Population  In  1910  (Census) .  .25.278 

5s  '11     M-S  $35.000 Mch  1  1936 1  INTEREST  payable  In  New  York. 

MUSKOGEE   SCHOOL   DISTRICT.     E.  S.   Monroe.  Supt.  of  Schools. 

LOANS —  When  Due.  |4Hs'09  ...    *37.000 Feb   11929 

5s  '03      M-S  $80.000 Sept  1   192314  Hs'09  ...       38.000 Feb    1  1929 

4Hs'05..-       75.000 Nov  1   1925]5s  '11       ...     175.000. 1936 

4>^s'09   ...     225,000 Feb    1   1929  |  BOND.  DEBT  Mch  1911.  . -$455,000 

INTEREST  Is  payable  at  the  National  Reserve  Bank,  New  York  City. 

MUSKOGEE  COUNTY.     W.  E.  Looper,  Clerk. 

Muskogee  is  the  county  scat.  An  injunction  has  been  Issued  restraining 
the  County  Commissioner  from  Issuing  or  selling  $500,000  court-house  bonds 
voted  Aug.  26   1911.    V.  93,  p.  682. 

Funding  Bonds.  I  BOND.  DEBT  Sept  1911.     $296,500 

5s  '10     A-O  $35,000 Oct    1  1930  |  Assessed  valuation  1911.  .59,490.468 

Bridge  Bonds  I  (Assessment  about  90%  actual  value) 

5s  '10     J-D    $140, 000. ..Dec  5  1930]  County  tax  rate(per  $1,000) '11. $3. 80 

IPopulatlon  In  1910... 52.743 

INTEREST  Is  payable  at  fiscal  agency  in  New  York  City. 

NEW  CORDELL.     C.  C.   Cohoon,  Clerk. 

This  city  (P.  O.  Cordell)  is  In  Washita  County.  Incorporated  as  city  of 
first  class  May  1908. 

Electric-Light  Bonos  |  BOND.  DEBT  Mch. 1911..     J62.500 

6s  '09  F-A  $10.000c.--Aug  1  1934  Total  assessed  val.  1910. ..1.000. 000 
(Subject  to  call  after  Aug.  1   1919.)    (Assessment  about  H  actual  value.) 

Water  Bonds  I  Total  tax  rate  (per  $1,000)  "10*28.25 

6s  '03      F-A  $25, 000c 1928   Population  In  1910 1.950 

Cs  '09  F-A  27.500c -.Aug  1  1934  INTEREST  Is  payable  at  fiscal 
(Subject  to  call  after  Aug.  1   1919.)  |  agency  In  New  York  City. 

NEWKIRK.     E.  G.  Davis,  Clerk. 
This  city  Is  In  Kay  County. 


City    Hall    Bonds. 
6s  ...       $6,000 .1919 

Water-Works  Bonds. 
6s  ...     $50.000 1920 

Light  and  Water  Bonds. 
5s  ...     $30,000  1930 

NORMAN.     A.   R.   Clement, 
County  seat  of  Cleveland  County. 


LOANS- 


When  Due. 


Mch  $16,000. 
(Subject  to  call.) 

Sewer  and    v\  .  ler   bonds. 

I  '08     M-S  $80,000 Mch  1 

NORMAN  SCHOOL  DISTRICT. 


1933 
J. 

$11,500 Feb  1  1914 

2.500 

5,000.. .Mch  15  1914 

1,400 Jan  1  1912 

25,000 Jan  1  1929 


Sewer  Bonds. 

5s  '09     J-J     $35.000 July  1  1929 

BOND.  DEBT  Oct  18  1911. $121, 000 

Assessed  valuation  1910 $967,962 

Total  taxrate(per  $1,000)  '10. $29. 00 
Population  in  1910 1,992 

Clerk. 

First  inc.  1889;  city  of  first  class  1902. 
BOND.  DEBT  May  15  1911  $125,000 

Assessed  valuation  1910 1,642,000 

(Assessment  about  2-3  actual  value.) 
Total  tax  rate(per  $1,000)  '09. $40. 00 

Population  In  1910 3,724 

B.  Dudley.  Clerk. 

5s  ...    *15.000 Jan    1  1929 

5s  ...       10,000 July  1  1934 

BOND.  DEBT  July  1  1940.  *70,400 
Assessed  valuation  1911.-. 2, 800, 000 
School  tax  rate(per*l,000)'10.*15.50 


6s 
6s 
7s 
6  s 

5S 

NOWATA.     P.  C.  Thompson,  Clerk. 

This  city  is  in  Nowata  County.     Bonds  are  tax-exempt. 

Water- Works  Bonds.  J  BOND.  DEBT  Sept  1911..  $185,000 


5s  '08  M-S  $65,000c.-Sept  1  1928 
5s  '09  M-S  15, 000c ..Sept  1  1934 
5Ms'll  J-D      75, 000c. .June  1  1931 

Sewer  Bonds. 
5s  '09     M-S   $30, 000c. .Sept  1  1934 

INTEREST  is  payable  in  New  York  City. 
NOWATA  SCHOOL  DISTRICT  NO.  40.      D.M 

are  tax-exempt. 
5  Hs'09  s-an  $40,000c&r    .1916-1929 

5s  "09     s-an     25,000c&r 1934 

5  Hs'09  s-an       5,500c&r 1934 

Funding  Bonds. 

5s  '10      M-S      $8,000c    1935 

BOND.  DEBT  Oct  1  1911.     $78,500 


Slnklngfund 18,500 

Total  assessed  val.  1911 2,300,000 

(Assessment  about  %  actual  value.) 
Total  tax  (per  $1,000)  '11  (est.)  $23.50 
Population  in  1910 3.672 


Fawson,  Clerk.     All  bonds 


Floating  debt--- $13,955 

Slnklngfund 4.954 

Total  assessed  val.  1911. ..2,991, 125 
(Assessment  about  3-5  actual  value.) 
School  tax rate(per  $1,000)'11.*10.00 
Population  In  1911  (est.) 6,000 


INTEREST  is  payable  in  New  York  City. 

NOWATA  COUNTY.     Ed.  Elliott,  Clerk. 

Nowata  is  the  County  seat. 

Bridge  Bonds  I  BOND.  DEBT  Oct  16  1911. $195. 000 

5s  '10     J-J  $100.000 July  1  1935|Total  assessed  val.  1911..   9.262,029 

Court-House  and  Jail  Bonds  |State  &  Co.tax(per$1.000)  '11-.$9.10 

5s '10     J-J    $75.000. July  1  '20&  '30 1  Population  In  1910  (Census) -.14,223 

OKFUSKEE  COUNTY.     W.  T.  Harper,  Clerk. 

Okemah  Is  the  county  seat. 

Bridge  Bonds.  ISlnklngfund $18,470 

5s  '10     M-S$100,000 Mch  1  19301  Assessed  valuation  1911. ..9,005, 077 

Refunding  Bonds.  (Assessment  at  full  cash  value.) 

6s  '10  J-D  $31. 455.. .Dec  12  19301  County  tax  rate(per  $1,000)  '11. $7. 50 
TOTAL  DEBT  Sept  18 '11.  $150,455 1  Population  hi  1910  (Census)  ..19.995 

INTEREST  payable  in  N.  Y.  City. 

OKLAHOMA  CITY.     Tom  D.  Boydston,  City  Auditor. 

This  city,  the  capital  of  the  State,  is  the  county  seat  of  Oklahoma  County. 
Inc.  Mch.  10  1891.  A  commission  form  of  government  was  adopted  Mch.  9 
1911.  V.  92,  p.  747.  This  form  of  government  was  held  Constitutional  by 
the  State  Supreme  Court  in  an  oral  opinion  rendered  June  8  1911.  V.  92, 
p.  1652.  The  State  Supreme  Court  In  May  1911  held  valid  bond  Issues 
of  $150,000  for  a  lire  station  and  $15,000  for  street-cleaning  apparatus. 
The  principal  question  involved  was  whether  or  not  the  objects  for  which 
the  Issues  were  made  were  public  utilities,  and  the  Court  decides  that  they 
are.  V.  92.  p.  1386. 
LOANS —  When  Due.  I  Fire-Department  Bonds. 

Funding  Bonds.  I  5s  '09     J-D  $100.000 June  1  1934 

6s  '95      F-A  $35.000c.Aug   15  1915    5s  "10     A-O   150.000 Oct   1    1935 

6s  "96      J-D      31 ,000c. June  24  1916         Refunding  Bonds 

4  Hs'06  M-S     45,000 Sept  1  1925    5s  "06      F-A     $5.000r..Aug   15  1926 

5s  '07      F-A     72. 500... Feb  15   1928   5s  '07      F-A       5.000r..Aug    15  1927 

Hospital  Bonds.  5s  '08      F-A        5, 000.. .Aug  15  1928 

5s  '08      M-N  $10.000 Nov  16  1933         Incinerator  Bonds 

5s  '08  MN  15.000.. .Nov  16  1933  5s  '10  J-J  $50.000. ..Jan  31  1935 
5s  'It      M-S     25,000 Mchll936j       Park  Bonds. 

Building-Site  Bonds.  5s  '09     J-D  $400,000 June  1   1934 

5s  '10     J-J     $10.000. ..Jan  31   1935   5s '10     A-O    150.000. ..Oct    1    1935 

Sewer  Bonds.  ,5s  '10     A-O      50. 000.. .Oct    1    1935 

7s  '93      MS  $17. 500c Mch    11913        Water  Bonds. 

5s  '00  A-O  20, 000c... Nov  15  1930  5s  '00  A-O  $80,000c.--Oct  11930 
4Hs'06  F-A  225,000r.._Feb  1  1036  5s  '00  M-N  20.000C--Nov  11930 
5s  '07      A-O      50.000c. .Aug  1   1937    4(is'(l8  F-A  225.0()MC_-Feb     11936 

6s  '09     M-N     15.000 5s  '07     A-O  200, 000c. .Apr  1   1937 

5s  '09     A-O  185.000 Octl    1934    6s  '09      M-N    35.000 

5s  '09     J-D    200,000 Dec  1  1934   5s  '10     J-J     150,000 Jan   1   1935 

5s  '11     M-S   125,000 Mch  1  193615s  '10     J-J     150,000.. .Jan  31   1935 

5s  '11      ...    250,000 Mch  1  1936 


ttov.,  191  l.j 


OKLAHOMA-CITIES  AND  TOWNS. 


159 


When  Due. 


.June  1  1934 


LOANS— 

City-Jail  Bonds. 
58  '09      J-D    $35.000.. 

Police-Alarm  Bonds. 
5s  '10     A-O  $10.000 Oct  1   1935 

Street  Bonds. 
5s  '11     A-O  $15,000 


Ci(y   Hall  Bonds. 

5s  '01      MS  $30,000 Men  1  1931 

BOND.  DEBT  May  22  '11  $3,196,000 
Assessed  valuation  1910.-44.227,122 

(Assessment  at  3-5  actual  value.) 
Cltv  tax  rate  (per  $1,000)  '10. $10. 00 
Population  In  1910  (Census)  ..64,205 
INTEREST  on  7s  payable  at  Seaboard  Nat.  Bank,  N.  Y.;  on  6s,  5s  and 
4  Ms  at  Nat.  Reserve  Bank,  N.  Y.;  on  4Ms  due  Sept.  1  1925  at  Hanover  Nat. 
Bank,  N.  Y.;  all  other  bonds  at  Mason,  Lewis  &  Co.,  Chicago. 
OKLAHOMA  CITY  SCHOOL  DISTRICT.     Gus  A.  Elbow,  Secretary. 

The  State  Supreme  Court  In  an  opinion  by  Justice  Kane  granted  to  the 
Oklahoma  City  Board  of  Education  a  peremptory  writ  of  mandamus  to 
compel  the  Attorney-General  to  approve  an  issue  of  $200,000  funding 
school  bonds.  V.  93,  p.  970.  A  rehearing  In  this  was  denied.  V.  93,  p.  1211 . 
$45,500c..Jan    1  1914   4Ms'09cae  $150. 000c...  Aug  1  1929 


6s  J-J 

4s  J-J 

4  Ms  "05  ... 
5s  '08  J-D 
4Ms'09  J-J 


Funding  Bonds. 


100,000c.  Jan  1  1933 
60.00(tc.-.Tuly  1925 
75,000-..Junel  1928 

300.000. ..Jan    2  1929 


5s  '10     J-D    300,000 Junell930 

5s  '10     A-O  135.000 Oct   1   1930 

5s  '11     J-J     235,000 Jan    1  1931 

BOND.  DEBT  July  1  '11    $1,604,000 
Assessed  valuation  1911.102,819,767 


5s  '11      ...  $200,000 1936  I  School  tax  (per  $1,000)  1911... $6. 00 

INTEREST  Is  payable  at  National  Reserve  Bank.  New  York. 

OKLAHOMA  COUNTY.     J.   W.  Riley,  County  Clerk. 

County  seat  l«  Oklahoma  City. 

Funding  Bonds. 

6s  '96     $59,300. .Jan  27  '19-'26 

5s  '99      72,600 Nov      1920 

4Ms'09 44, 000.  -.Sept  13  1934 

5Ms'U 40.000_.-Aug  15  1936 

Court-House  Bonds. 
4Ms'03  .--  $100,000.-Dec.  31  '24-33 
4Ms'05  ...       10,000. -Sept  1   '26-35 

Jail   Bonds. 
4Ms'05 $3O,00O..Sept    1926-35 


BOND.  DEBT  Oct  1911..     $355,900 

Floating  debt  (est.) 65,000 

Sinking  fund 45.000 

Total  assessed  val.  1911.129,612,203 

(Assessment  at  full  value.) 
State&Co.tax(per  $1,000)  '11. .$2.80 
Population  In  1910  (Census)  ..85.232 
INT.  payable  In  N.  Y.Clty 


OKMULGEE.      F 

This  city  Is  In  Okmu 

Refunding  Bonds. 
6s  '09       .  __     $22,000.  . 

School  Bonds. 
6s  '03      M-S   $  15.000c. 

Sewer   Bonds. 
58  '03      M-N$15.000c. 
5s  '07  7.000.. 

5s  '09      F-A     50,000.. 
(8  '09      F-A      20.000.. 

City-Hall  Bonds. 
68  '09     F-A  $15.000.. 


Villiers,  Clerk, 
lgee  County. 

Dec  15  1934 


Water  Bonds. 

5s  '03      M-N  $38.000c...NoV  1  1923 
5s  '07      A-O     60.000c... Oct  24  1927 

5s  '09     F-A     15.000 Feb   1  1929 

6s  '11      ..-       60,000 

BOND.  DEBT  Oct  1911...     317,000 

Assessed  valuation  1909 1.866.236 

..Feb   1  19291  (Assessment  about  3-5  actual  value.) 
..Feb   1  1929  I  Population  in  1910 4,176 

..Feb  1  1929 


.Men  15  1923 


.Nov  1  1923 
Oct  24  1927 


PAWHUSKA.     Albert  York,  City  Clerk. 

This  city  is  in  Osage  County.     Incorporated  June  28  1906. 

City  owns  and  operates  Its  water,  electric-light  and  natural-gas  plants. 


City-Hall  Bonds  (Tax-Exempt). 
Ss  '07      $12,OO0c_.May  25  1927 

Water  Bonds  (Tax-Exempt). 
6s  '07      J-D    $60, 000c    1937 

Sewer  Bonds  (Tax-Exempt). 
6s  '07     J-D    $40, 000c ..1937 

Water  and   Light  Bonds. 

.g  "11      $60,000. 

PAWHUSKA   SCHOOL   DISTRICT. 

08  '07      ...    $20.000 Apr   1  1922 

(Tax-exempt) 
6a  "08     July  $30.000 July  1  1028 

Refunding  Bonds. 
6s    09     $8.000 July  11921 


Public   Utility  Bonds 
5s  '09     Dec   $10, 000c. ..Men  1  1934 

(Subject  to  call  Men.  1  1924.) 
BOND.  DEBT  Sept  1911..  $182,000 

Assessed  valuation  1911 2,594,205 

City  tax  rate  (per  $1,000)  '11. $13. 50 

Population  in  1909  (est.) 3,500 

INTEREST  payable  in  New  York. 
A.  C.  Seely,  Clerk  of  Board. 
BOND.  DEBT  May  20 '11.     $58,000 
Total  assessed  val.  1910. ..1,671, 520 

(Assessment  at  full  value.) 
School  tax  (per  $1,000)   1910. $13.00 
INT.  payable  in  New  York. 


PAWNEE  SCHOOL  DISTRICT.     B.  N.  Hope,  Clerk. 

A  district  (P.  O.  Pawnee)  in  Pawnee  County. 

Building  Bonds.  ITOT.  BD.  DT.  Oct  16  '11..     $50,640 

5s  '11     M-N  $35, 000 May  1  1936  Assessed  valuation  1910. ..1.789, 672 

I  School  tax  rate  (per  $1,000)  '10  $11  50 

PAYNE  COUNTY.     E.  M.  Hamlin,  Clerk. 

Stillwater  is  the  county  seat. 
LOANS —  When  Due. 

Refunding  Bonds. 

*Ms'99  A-O  $50. 000c 1920-1929 

6s  '95     M-N      8,100c 

BOND.  DEBT  Jan  1  1911. .$58. 100 


Sinking  fund $3,293 

Total  assessed  val.  1911. .13, 510  882 
(Assessment  about  H  actual  value.) 
State&Co.  tax  (per$l,000)  '10. $5.25 
Population  in  1910. 23,735 


INTEREST  Is  payable  at  fiscal  agency  In  New  York  City 

PERRY.     F.  F.  Busch,  Clerk. 
This  city  Is  the  county  seat  of  Noble  County. 


Water  Bonds. 

5Ms'06  M-N    $30,000.May  10  *27-'36 

Funding   Bonds 
«8  '08       F-A   $34 .000 ..Aug    1    1933 
(Subject  to  call  after  Aug  1   1924.) 


BOND.  DEBT  Oct  16  1911. $134. 000 

Assessed  valuation  1911 1,610,361 

(Assessment  at  about  full  value.) 
Total  tax  rate  (per  $1,000)  '11. $18. 25 
Population  In  1910.. 3.133 


PERRY  SCHOOL  DISTRICT.     C.  D.  Jensen,  Clerk. 

7s  Jan    $18, 000c    1914  I  Slnklngfund... $11,000 

5Ms        J-J       11,000c 1925   Assessed  valuation  1911. ..1,898,769 

58  '11     J-J      30,000c. ..Men  1  1931  j  (Assessment  about  M  actual  value.) 
BOND.  DEBT  Sept  1  191 1.. $59, 000 1 School  tax  rate(per  $1,000)  'll.$8.70 
INTEREST  is  payable  at  fiscal  agency  in  New  York  City. 

PONCA  SCHOOL  DISTRICT. 

A  district  (P.  O.  Ponca)  In  Kay  County. 
5s  '11     F-A  $30,000 Feb   1  19361  TOTAL  BONDED  DEBT..       (?) 

RALSTON.     W.  R.  Dodson,  Clerk. 

This  place  Is  in  Pawnee  County. 

BOND.  DEBT  Nov  4  1911.. $25, 000 


Water  and   Light  Bonds. 

68  '09      J-J     $25.000 1934 

(Subject  to  call  after  1919.) 


RYAN.     R.  E. 


Assessed  valuation  1910 345,148 

Tax  rate  (per  $1,000)  1910 $5.00 

Population  in  1910 1,207 


BOND.  DEBT  Sept  19  '11. .$89,000 

Total  assessed  val.   1911 731,000 

(Assessment  about  3-5  actual  value.) 
Total  tax  rate(per  $1,000)  'll.$33.00 
Population  In  1910.. 1,070 

INTEREST  payable  In  N.  Y.  City 


Fisher,  Treasurer. 
fcThls  town  Is  In  Jefferson  County. 

Water    Works   Bonds. 

68  J-J     $45,0000    1929 

68  '11     M-N       8,000c 1931 

Sewer   Bonds. 
68  J-J     $18, 000c 1929 

Electric   Light   Bonds. 
6s  J-J        $6,000c    1929 

Park   Bonds, 
•s  '11     M-N$12,000c    1931 

SALLISAW.     Alex.  S.  Foreman,  Clerk. 

This  city  Is  In  Sequoyah  County. 
»   Water-Works  Bonds.  ITotal  assessed  val.  1911. .$1 .638.000 

V,9^?.8^  i?    *6°.°00 July  1   1933  Total  tax  rate  (per  $1.000)'10. $30.00 

BOND.  DEBT  Sept  1911..     $60,000  Population  In  1910  .                      2  479 
INTEREST  Is  payable  In  New  York  City.  

SAPULPA.     Ira  J.  Anderson,  Clerk. 

This  town  Is  In  Creek  County. 


Water-Works  Bonds 

5s  '03     $25,000 Mch  2  1923 

5s  '07      6,000. ..Apr   20  1927 

6s    09      65.000 Jan    1   1929 

is  '10     250.000 July  1  1930 

Sewer  Bonds. 

5s  '07      $37, 000... Apr   20  1927 

5s  '09      25.000 June  11020 

5s  '10      50.000 Aug  1  1030 

Building  Bonds. 
«■  '08     $15.000 Nov  1  1028 


Fire  Apparatus  Bonds. 

5s   '10     $5,000 Jan    1  1030 

5s  '10      10.000 July  1  1030 

Funding  Bonds. 
6s  '09      F-A   $82. 000...  Feb   13  1929 
BOND.  DEBT  Oct  1011..  $565,000 

Floating  debt 73.000 

Sinking  fund 17.895 

Total  assessed  val.  1910 5,581,400 

Total  tax  ratc(pcr  $1,000)  '00. $42.50 
Population  In   1910.  8.283 

INTEREST  payable  In  N.  Y.  Cltr. 


SAPULPA  SCHOOL  DISTRICT. 

School  Bonds. 
5s    07     s-a     $12,000   

.Sept  1  1919 
.Sept  1  1924 
-Sept  1  1929 
.Sept  1  1934 

A.  York,  Clerk. 


5s  '09     M-S 


7,500 
7,500 
7,500 
17,500. 

SHATTUCK.     W 

Thls  town  Is  In  Ellis  County. 
LOANS —  When  Due. 

Water  Bonds. 

6s  '09      $50,000 July  1  1934 

(Subject  to  rail  after  July  1   1919.) 


School  Bends. 

5s  '09      M-S   $30,000 Sept  1  1920 

Total  bonded  debt (?) 


BOND.  DEBT  May  4  1911. .$50, 000 

Assessed  valuation  1910 600,000 

Total  tax  rate  (per  $1,000)'10.$27.50 
Population  In  1910 1,231 


SHAWNEE.     D.  E.  Jenner,  City  Clerk. 

This  city  Is  in  Pottowatomle  County.     Incorporated  as  a  city  of  the  first 
class  March  16  1896. 
LOANS —  When  Due. 

Funding  Bonds. 


6s  '97      A-O   $5,698. 62c. Oct  16  1917 

6s  '97     J-D        1,900c.  Dec   16  1917 

(Subject  to  call.) 

Water  Works  Bonds. 
6s  '98     A-O  $35, 000c. ..Oct    1  1918 
5Ms'04  J-J     125, 000c. .Jan    1  1934 

City  Hall  Bonds 
5s  '03      .    .-       $30.000C.May   1   1923 

Sewer   Bonds. 
5s  '09     J-J     $125.000c..Jan    1  1929 


Sewer  and  Water  Bonds. 
5s  '07      F-A  $165.000 '..Feb   1  1937 

Convention  Hall  Bonds. 
5s  '09     J-J     $50.000c...Jan    1  1929 

Hospital  Bonds. 
5s  '09     J.J     $20.000c..Jan    1  1929 
GEN.  BONDS  Sept  1911..  $557,598 
Assessment  debt  Mch  1911.     500.000 
Assessed  valuation  1911. .-8,690,710 

(Assessment  at  actual  value.) 

Tax  rate  (per  $1,000)  1911... $25. 00 

Population  In  1910  (Census) .-12,474 


INTEREST  Is  payable  at  the  National  Reserve  Bank.  New  York  City. 
SHAWNEE   SCHOOL    DISTRICT    NO.  93.     J.   Q.   Knouse,  Clerk  Board 
of  Education.     All  bonds  are  tax-exempt. 


LOANS- 

Building  Bonds. 


When  Due. 


Refunding  Bonds. 

6s  g         M-S     $7 ,500c 1918-1927 

BOND.  DEBT  Jan  18 '11..  $240,500 
Floating  debt  (est)  Sept  1'10  20,000 
Sinking  fund  Sept  1  1910..  35,000 
Total  assessed  val.  1910. __5, 286,485 
(Assessment  about  •  actual  value.) 
School  tax   (per  $1,000)    1910. $9. 00 


6S  g  F-A      $4,000c    1919 

4s  J-J        50.000c 1933 

5s  M-N     15.000c    1936 

5s  F-A   120.000c    1929 

5s  J-J        44,000c 1935 

5s  '10     J-J       50,000 July  1  1935 

INTEREST  payable  at  National  Reserve  Bank,  New  York  City. 
SNYDER. 

This  place  Is  In  Kiowa  County. 

Light  Bonds.  Water  Bonds. 

6s  '11      ...    $25,000 1931    6s  '11      ...    $15.000 1931 

ITOTAL    BONDED    DEBT.-       (?) 

I  Population  in  1910 1,122 

L.  J.  Martin,  Mayor;    E.  B.  Cline,  Auditor, 
a   town   In  the  Creek   Nation    (now   In  Tulsa  County)    In  the 


TULSA. 

Formerly 
Indian   Territory 

Funding   Bonds 
6s  ...    $30.000..  .Mch  16  1928 

(Subject  to  call  after  1918.) 


5s  "09 


-"  »er   Bond" 


$24.000c...Apr  1   1934 


5s 


'05 
."is  '0? 
5s  '08 
5s  '09 
5s  '10 
5s  '11 


M-S 
A-O 


$30, 000c. 

2  i.OOl  C. 
30.000c. 


-July  1  1925 
1:)2< 
1928 


.Sept  1 
Oct  25 
65. 000c. -May  15  1929 
...  35.000c.Apr  15  1930 
M-S  100, 000c-. .Sept  1  1931 
Water  Bonds. 
6s  08  ...  $250  000c... June  1  1928 
(Sublect  to  call  after  June  1  1018.) 
5s  '09  ...  $20, 000c. . .June  1  1929 
5s  "10  ...  100.000c.-Apr  15  1930 
5s  '11     M-S     90,000c.-Sept  1  1931 

Fire- Department  Bonds. 
5s  '09      ...     $20.000c.-.June  1  1929 


Storage-House  Bonds. 


.June  1  1929 


.June  1  1920 

.Sept  1  1931 

..Sept  1  1931 


5s  '09     $6, 000c. 

Park  Bonds. 
5s  '09      .--     $25, 000c. 

Street  Bonds. 
5s  '11      M-S  $33,000c-. 

Library-Site  Bonds. 
58  '11      M-N     $7.000c 

Paving  Bonds. 
5s  '11      M-N  $11, 000c. .Sept  1  1931 
BOND.  DEBT  Apr  1  1911. $660, 000 

Floatlngdebt 10,000 

TOTAL  DEBT  Apr  1  1911.   670,000 

Sinking  fund.. 50.660 

Assessed  valuation  1910.-10.115.000 
(Assessment  about  3-5  actual  value.) 
Total  tax  (per  $1,000)  1010.. .$28.00 

Population  In  1910.. 18,182 

INT.   payable  at  National   Reserve 

Bank,  N.  Y, 


5s  '11      M-S     50, 000c. .Sept  1  1931 

TULSA  COUNTY.     John  T.  Kramer,  Treasurer 

Tulsa  is  the  county  seat. 

Road  Bonds.  I  BOND.  DEBT  Oct  2  1911     $337,000 

5s  '11      M-S$500,000 Oct   1    1936  I  Bonds  of  1911  .. 667,667 

..    11         ...167,667 ITotal  assessed  val.  1911.. 44, 000, 000 

|Co.  tax  rate  (per)  $1,000)  '11. .$3. 50 
VINITA.     J.  M.  Mahoney,  Treasurer. 

Formerly  a  town  In  the  Cherokee  Nation  (now  In  Craig  County)  In  the 
Indian  Territory. 


BOND.  DEBT  Mch  1911..  $133,000 

Floating  debt 15,000 

Slnklngfund 35,000 

Assessed  valuation  1910 3,317,935 

(Assessment   at    about    full    value.) 
City  tax  rate  (per  $1,000) '10. $10. 50 

Population  in  1910 4,082 

New  York. 


Water  Bonds- 
5s             J-D    $ 65,000c... Deo   1  1923 
_s  ..-      20.000 Apr  1  1930 

Sewer  Bonds — 
5s  J-D    $20 .000c... Dec   1  1023 

Cltv-Hall  Bonds. 
5s  *09      ...     $28,000 July  1  1929 

INTEREST  Is  payable  at  A.  B.  Leach  &  Co. 

WALTER.     M.  C.  Smith,  Clerk. 

This  city  is  In  Comanche  County. 

Water  Bonds. 
..  '10     J-J     $57,000c..Jan    15  1930 

Sewer  Bonds. 
..'10     J-J     $26.0000. .Jan    15  1930 
INT.  payable  at  City  Treas.  office. 

WOODWARD.     F.  H.  Racer,  Treasurer. 

This  town  Is  the  county  seat  of  Woodward  County 

The  State  Supreme  Court  on  Oct  17  1911  dissolved  the  temporary  in- 
junction granted  by  Judge  R.  H.  Loofobourrow  restraining  the  Issuance  by 
the  city  of  $30,000  electric-light  bonds.     V.  93,  p.  1211. 

Water  Bonds.                                                 Sewer  Bonds. 
6s  "06  M&S  $50.0000.... Mch  1,1936   6s  '10     ...    $68.000 May  1  1935 


Electric-Light- Plant  Bonds. 
..  '10     J-J       $7,000o..Jan    15  1930 

BOND.  DEBT  Feb  1911 $92,600 

Assessed  valuation  1909 800,000 

Population  In  1910... 1.377 


(Subject  to  call  after  March  1,  "16) 
6s  '07      M-N  $15.000c-.May  1   1937 
(Sublect  to  call  after  May  1    1917  ) 


BOND.  DEBT  Oct  27  1911  $165,000 

Assessed  valuation  1911 2,478,085 

(Assessment  at  full  value.)) 


5s  '09     J-D  $26, 000c. .Dec    1  1934    Total  tax  (per  $1,000)   1911. .$26. 00 

6s  "10      M-S      3.1. 000  Sept  1   19351  Population  In  1910 2.696 

INTEREST  is  payable  at  the  fiscal  agency  In  New  York  City. 
WYNNEWOOD.     J.  H.   Boozer,  Clerk. 

This  city  Is  In  Garvin  County.     Inc.  as  city  of  first  class  In  1907. 


Water-Works  Bonds 

5s  '06     s-an  $24. 500c    1926 

5s  '07     s-an       8,000o    1927 

5  Ms' 00  s-an     14.0000    1020 

5s  '11     J-J         5, 000c. -July  1  1931 

City-Hall  Bonds. 
5  Ms'09  s-an 


BOND.  DEBT  Sept  18  1911     $57,500 
Total  assessed  val.  1911...  1.262,000 

(Assessment  at  actual  value.) 
Total  tax  rate(per  $1,000)  "11. $22. 13 

Population  In  1910 2.002 

INTEREST    Is    payable    at  fiscal 

$6,000o   1920|agenoy  In  New  York  City. 

ADDITIONAL  STATEMENTS. 


Bonded 
Debt 
Afton  (T).  Ottawa  County...$34,000 
Alfalfa  Co.  Sch.  Dlst.  No.  46.   35.000 

Allen ,  Pontotoc  County 1/25 ,000 

Altus  (C).  Jackson  County. ..284 ,000 

Altus  School  District X40.500 

Alva  School  District 25.000 

Antlers  (T),  Pushmataha  Co..   38.000 

Atoka  (C),  Atoka  County 51.000 

Beckham  Co.  Sch.  Dlst.  No.  31  25.000 

Beaver  County 74.184 

Blgheart  Sch.  Dlst.  No.  20...  20,000 
Blackwell  (C).  Kay  County.. 161. 000 

Hlackwell  School  District 85,000 

BlnlneCounty 82.000 

Brlstow  (T),  Creek  County <<7.000 

Brltton  School  District 47.000 

Broken  Arrow  (C),  Tulsa  Co..  75,000 
Bryan  County  .  ..  ..  46  000 
Canadian  Co.  Sch.  Dlst.  No.  27i/83.000 
Carmen  (C).  Alfalfa  County..  60.000 

Carter  County 450.000 

Chandler  (C) .  Lincoln  County.  90,500 
Chattanooga  (T) ,  ComnachcCoi/25.000 


Valuation, 
ft  800. 000 


13.507,102 
2.074.026 

>4l2.r.7r. 
§1.102,457 

«.ll  3,220 


Tax         Popul'n 
per  $1,000.    1010 


0*28.00 


al0.33 
OS. 75 


1,270 


4.821 


1.274 
1,968 

13",63i 

3~,266 


J2.718.000 

II  1  .415.8(16 

(76.25 

17.!)  60 

488.608 

a38.00 

1.667 

t\  ,000.000 

10.00 

/789.000 

028.20 

i  ,5W 

113  870,991 

(76.40 

20.854 

14  82,315 

--.. 

883 

14.693.258 

25.358 

1.600.000 

2.034 
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Oneootah  (O 


BOfMtstf 

IJ.bl. 
$ 
Mcintosh  Co. $120. 000 


58.000 

273,000 

.    76,500 

14(1  (100 

71  .000 


28,000 


.130  000 
25.000 
70.000 

127.  r>oo 


ounty    . 
') .  Alfalfa  County. 
Cherokee  School  Dlstrli  i 
:w  County 

Cleveland  County 

Clinton  (C),  Custer  County.. 
(C),   Coal  County.. 

i 

ColllnavlUe  Sch.  DUt    No.  32.  Z 
Comanche  Co.  Sch    D.  \o   1     r/30.000 
Comanche  (C)  Stephens  Ce        54,000 

Copan  School  Hist.  No.  4 

Coweta  ici.  Wagonei  County.   30.000 

intj   Sch.  Dlst.  No.  2 
(P.   ().   Ilrlstow.) 
Oushlng  CD.  I'avoc  County  .   25.000 
Custer  (Its   School  District...    25.000 

Custer  County 3  8,800 

Davis,  m  urray  County 25  000 

Dewev  County 27.050 

Duncan.   .Stephen-;  County 101 .000 

Durant  School   District .15.000 

Kil mood  in.  Oklahoma  Co..  100.000 
Enid  (C).  Garfield  County.  ..Oi'a  884 
Erlck  (T).  Beckham  County..  37, 500 
Eufaula.  Mcintosh  County...  60.000 
Falrvlcw  (C)  .  Major  County..    85.000 

Frederick  School   District 52.000 

Garfield  County 4*  .000 

Garvin  County 77.000 

Gearv.   Blaine  County 52000 

Goteho,   Kiowa  County 28  000 

Granite  (C) .  Greer  County...   45,000 

Hartshorne.  Pittsburg  Co 

Hartshorne  Sch.  Dlst.  No.  1.. 
Heavener  (C).  La  Flore  Co... 

Hobart,  Kiowa  County 

Hohart  School   District. 103,000 

Holdenvllle  School   District..  39.000 

Homlnv,  Osage  County 36,000 

Hughes  Cou nty -  -    73 . 500 

Jackson  County 1 00 .000 

Jefferson  Co.  Sch.  Dlst.  No.  1.   25,000 

Johnston  County - 128.000 

Kay  County 83.000 

Kingfisher  County 3">.(ioo 

Kiowa  (T),  Pittsburg  County  49.000 
Krebs  (C),  Pittsburg  County.   50.000 

Leflore  County --   83.000 

Lehigh.  Coal  County 65,000 

Lincoln  County... 51  son 

Love  County 129,000 

Love  County  Sch.  Dlst.  No.  16  49,000 

Mcintosh  County... 25,000 

Mcintosh  Co.  S.  D.  No.  18... 1/25.000 

Madlll.  Marshall  County 40.000 

Maneum.  Greer  County 95,000 

Mangum  School  District 185.000 

Marietta  (T) .  Love  County... z37 ,000 

Marlow  School  District 35,000 

Marshall  Co.  Sch.  Dlst.  No.  2.1/25.000 
Maves  County  Sch.  Dlst.  No.  1   25.000 

Medford  School  District 43.000 

Miami.  Ottawa  County 34.000 

Morgan  Township 1/40 .000 

Noble  County 70.500 

Okeene  (T),  Blaine  County...  30.000 

Okmulgee  County 86.000 

Ottawa  County 25 .000 

Ottawa  Co.  Sch.  Dlst.  No.  26.1/25.000 
Paul's  Vallev.  Garvin  County.  88.000 
Pawnee  (C).  Pawnee  County.  93.000 

Pawnee  Countv 31  .0  >0 

Pittsburg  County 123,500 

Ponca  Cltv.  Kay  Countv 67.500 

Pondcreek  School  District.  ..t/40.000 

Pontotoc  County 52.000 

Poteati  (C).  Leflore  County  ..    70  000 

Pottawatomie  County 42.600 

RamonaSch.  District  Ne.  16.  50.000 

Roff.  Pontotoc  County .   35  oon 

Roger  Mills  County 40,775 

Rogers  County . .t68  642 

Seminole  Co.  Sch.  Dlst.  No.  22  25.000 
Sentinel  (T) ,  Washita  County  30.000 
Sequoyah  Co.  Sch.  Dlst.  No.  1    25.000 

Stephent  County 48 ,370 

Stephens  Co.  Sch.  Dlst.  No.  2.  25,000 
Stlgler  (C).  Haskell  County. .  .z75. ooo 
Stillwater  Sch.  Dlst.  No.  16..    25,500 

Stroud.  Lincoln  Countv 39  500 

Sulphur  School  District 100  000 

Tahlequah  (C) .  Cherokee  Co..  27.500 
Teeumsch(C).PottawatomleCo  OS.noo 
Tishomingo  (T)  Johnston  Co.  44.500 
Tonkawa  (C).  Kay  County...  52.000 
Tulsa  County  Sch.  Dlst.  No. 29  25,000 
Waeoncr.   Wagoner  County..  28V  000 

Wagoner  County 42,000 

Washington  County. 25 .500 

Washington  Co.  Sch.  D.  No.  7.1/50.000 
Washington  Co.  S.  D.  No.  18.   4-1.000 

Washita   Countv 148  000 

Watonga,  Blaine  County 55  000 

Waurlka.  Jefferson  Countv...  40  000 
Weatherford  (O  .  Coster  Co  142.r»no 
Wetumka  (T) .  Hughes  Countyi50.000 

Woods  County. 25,000 

Woodward  Sch.  Dlst.  No.  l_.a-9fl.500 
Yukon,  Canadian  County 40.000 
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O28.30 

(77.80 
029.50 

06  00 
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0.".86 
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a33.66 
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9.60 
8.75 

06.60 

gV.  50 
(710.50 

20"  66 
O13.00 


(77,05 
07.50 
(78.50 

038"66 
(77.00 


Q30.00 
06.75 

12.00 

a29.50 
a30",66 


018  25 
(77.00 


Ct5  00 
•27.75 

alO.OO 

dV.  66 


l'upu- 
lalton 
l'JIO. 
1.083 

1  .350 
2.016 

21.802 

18. 84.1 

2.781 

.1.2  55 

15.817 


1,187 


1.072 

23~,23. 

1,416 
14,446 

2,477 

2,090 

13.799 

915 

1 ,307 

2,020 

33,050 

20.54  5 

1.452 

740 

1.229 

2.963 

f,200 
3,845 


760 
24,040 
23,737 

16~,734 

26.999 

18.825 

1,021 

2.884 

29.127 

1.880 

34,779 

10,236 

20,961 

f.564 
3,667 

f.546 


2.907 

2,954 

14,945 

920 

21,115 

15,713 

2.689 

2,161 

17.332 

47,650 

2,521 

24~331 

1.830 

43.595 

1.044 
12,861 
17.736 


HlSTOt/Y  oi-~  pi  Bl  I*,  early  history  of  State  debt  see  •'Mute  and 
City  .Supplement"  of  April  1884,  pate  156.  The  details  of  the  present  debt 
are  as  given  below: 

LOANS—  — Interest Principal 

Name  and  Purpose.  %     Payable     When  Dae.  Outstand'g 

•  School  Fund  bonds  Anrll  1   1879 5  J-J        Irredeemable  $380,000 

do  Sept    2   IIIO.I     ...       4  J  J      Sept    2   192.1  20,000 

do  Aug     1    11105         .4  J-J      Aug     1   1825  16.000 

do  Past-aue  bonds.     ..  60  000 

a  University  Fund  bond*.  Aug  1  19"5   .     4  Aug  1  1815  6^000 

ao  Past-oue  bonds       ..  C  .000 

6  State   Unlv     Fund    I\-st  due   bonds.    ..  14.000 

•  These  various  bonds  «r-  all  held  by  the  State  School  Fund,  which  owns 
In  addition  »21.r>  ooo  I  i.o,,i  st«".-  .«,  61,008.000  3%  and  3 '-_  %  bonds 
of  the  State  of  Massachusetts  and  S185.000  State  of  Idaho  4%  bonds. 

a  These  varli  u    bond,  are  «n  md  90,000  Acre 

Grant.      This   fund   also   holds   668.500   Massachusetts   State   3s  and   SHs 

6  This  fund  also  holds  J33.500  MVlMllfltuiirittl  State  3s  and  3^s 

TOTAL  DEBT  &c— The  total  debt  of  the  State  on  Jan.  1  191 1  (exclusive 
of  the  Irredeemable  bonds  for  J380.0001  was  6172.000;  floating  debt  (war- 
rants), 665,4'JS,  and  cash  In  treasury.   6655,5.11. 

ASSESSED  VALUATION.-  The  following  statement  shows  the  assessed 
valuation  of  real  and  personal  proper.)  In  the  Stale  and  the  net  proceeds 
of  mines  for  the  years  indicated: 

Personal       Xet  Proceeds  Total 

Years —  RenlKslote.        Property.         of  Mines.       Assessment. 

1910. $64,705,172      $13,849,806      $8,874,227      $87,429,205 

1909 53,979.656         18.845.945        5,784.601         79,610.202 

1908 50,482  257        23,373,886        3.154.109        77.010.252 

1907 49,702.148         15,382.018        6,901,516        71.98C.282 

1906 32.242.372         12.223.625        2,378.012        46.843.009 

1900 16.578.404  7.602,452  105.900        24,286,757 

1890 16,934,721  7.728.663  686,709        25,350.094 

1880.. 17.742.714  9.855.944        4.496,738        32.095  397 

1870 11,320.113  8,377.995        5,910.398        25.608.507 

1875 18,698.276 3.286,672        21,984,948 

The  State  tax  rate  (per  $1,000)  for  1910  was  $6.00. 

DEBT  LIMITATION  —State  debt  In  Nevada  Is  strictly  limited,  but 
there  Is  no  limitation  as  to  county,  city.  &r.,  debts.  The  constitutional 
provisions  will  be  found  In  the  "State  &  City  Supplement"  of  April  13  1807. 

POPULATION  OF  STATE. — The  1900  figures  Include  persons  on  Indian 
reservations  not  considered  In  previous  aggregates.  Of  such  persons  there 
were  1.594  in  1890  and  6.800  in  1880. 

1910 81.87511880 45,76111870 42,481 

1800 42,335|1880 62.266|l860 6,857 

CITIES.  COUNTIES    AND   TOWNS   IN  THE 

STATE  OF  NEVADA. 
ELKO  COUNTY.     M.  H.  Miller,  Treasurer. 

Elko  Is  the  county  seat.     All  bonds  are  taxable. 

Court  House  and  Jail  Bonds.  I  Assessed  valuation  1910. $14, 368, 436 

6s  g  '09  Feb   $90.000r Jan  "12  29 1  (Assessment  about   H  actual  value.) 

BOND.  DEBT  Nov.  1911. ..$90. 000  State&Co  tax(per$1.000),10..$16,70 

Note  debt  (additional)...         95,0001  Population    In    1910 8,133 

Slnklnefund 14,857| 

INTEREST  Is  payable  at  County  Treasurer's  office. 

GOLDFIELD  SCHOOL  DISTRICT  NO 

A  district  In   Esmerald      Cou      \ 
LOANS—  When  Due. 

School  Bldg.  Bonds  {Tax  exrmpt) 

8sg    07  J-J      $20, 000c 1917 

7s  '08      J-J        50.000c 1913-1917 

BOND.  DEBT  Apr  11  1911.. $70. 000 


22,252 

1~583 

f,220 

2".891 
1,626 
1,408 
1.776 

4",018 
22,086 
17,484 


25  .034 
1.728 
2.928 
2,110 
1,190 

17.567 

l".018 


(C)  City.  (T)  Town.  a  Total  tax.  6  County  tax.  d  1908  values. 
e  1909  values.  f  1910  values.  a  State  and  county  tax.  •  Exclusive 
of  railroad  assessment,  x  Total  debt  yThls  covers  merely  a  recent  Issue 
of  bonds;  we  are  not  Informed  as  to  what  is  total  debt.  §  1911  valuation. 
T  Includes  $213,474  Little  Drainage  District  bonds. 

State  of  Nevada. 

ITS 

DEBT,  RESOURCES,  ETC. 
Organized  as  a  Territory  (Act  March  2  1861).. March  2  1861 

Admitted  as  a  State  (Act  March  21  1864) Oct.  31  1864 

Total  area  of  State  (square  miles)       110, 700 

State   Capital. ..     - Carson   City 

Governor  (till  Tues.  aft.  1st  Mon.  Jan.  1915)... T.  L.  Oddie 
Sec.  of  State  (till  Tues.aft.lst  Mon.Jan.'15).Geo.  Brodigan 
Treasurer  (till  Tues.  aft.  1st  Mon.  Jan.  1915).. Win.  McMillan 
Comptroller Jacob  Eggers 

LEGISLATURE  meets  biennially  In  odd  years  on  the  third  Monday  In 
January  and  sessions  are  limited  to  sixty  days  with  pay  for  only  sixty  days. 


4.     A.  F.  Lesley,Clk. 

Slnkingfund $14,857 

Total  assessed  val.  1910 1.719.104 

(Assessment  about  35  %  actual  val.) 
School  tax  rate(per$l,000)  "11. $5. 08 

Population  in  1910  (est.) 5.000 

Note  debt  (additional) 95.0001  INTEREST  payable  In  Chicago,  111. 

LYON  COUNTY.     Ch  is.  A.  McLeod,  Clerk. 

Dayton  Is  the  county  seat. 

County  Bonds. 
4>_S'03 $7,000. 

High-School  Bonds. 
5s  '09      $7.000.. 

School  District  No.  9  Bonds. 
6s  '11      $22,000... 

NYE  COUNTY.     Frank  P.  Mannix,  Treasurer. 

Tonopah  Is  the  county  seat. 

Court-House  Bonds.  ISlnklngfund $8,905 

.8  $5,000 JTotal  assessed  val.  1911. ..4, 500, 000 

Refunding  Bonds.  [(Assessment  about   14  actual  value.) 

.8  S50.000... State&Co. tax(per  $1,000)  '11. $27.00 

BOND.  DEBT  Sept  20  1611    $55,000  f  Population  In  1910 7,513 

RENO.     J.  R.  Parry,  City  Clerk. 

City  of  Reno  was  Incorporated  under  an  Act  of  the  Legislature  approved 
March  16  1903:  amended  March  1905.     All  bonds  are  tax-exempt. 

Street    Bonds.                                                  Citv   Hall  Bonds. 
7S  ---     $10,0000    1 5s    07      J-J     $50.000c 


Court-House  Bonds, 
5s '11    Jan  $35,000. 

'$.1,000  yearly  beginning  In  1915.) 
TOT.  BD.  DT.  Oct  5  1911. .$71 ,000 
Population  In  1910 3,568 


7s 


($1,250  yearly  on   Aug  2) 

Sept    64.080c 

($1,020  yearly  on  Sept  1) 

Fire  Dept.  Bonds. 

6s  -01      J  J       $6  000c. Jan    1     12  '17 

5s '04     J-J       30.000c.      Jan     1   1924 

(Subject  to  call  after  Jan  1   1909  ) 

Bridge  Bonds. 

6s  Jan     $24, 000c 

Qeneral    improvement   Bonds. 
6s    g        ...     $30. 000c      ...    ...1929 

(Subject  to  call  1919) 
5s  '09      .  50.000c.      Apr   1    1914 


1937 

(Subject  to  call  1917) 
Sewer  Bonds. 
Is    06      J-J     ,135.000c.  - -July  1  1836 
(Subject  to  call  1916) 

5s  '09     J-J       50.000c    1934 

Park  Purchase  &  Imprt.  Bonds. 
5s  *  '07  J-J     $25 ,000c. ..Jan     11937 

(Subject  to  call  after  Jan  1  1917.) 
TOT.  BD.  DT.  Sept  21  "11.  $314,080 

Assessed  valuation  1910 9,980,000 

iot  75  %  actual  \  al.l 
Total  tax  rate(per$l,000)  '11. $32. 50 

Population  In  1910 .10,867 

INTEREST  payable  at  office  of  Counts  and  ex-offlcio  City  Treasurer. 

RENO  SCHOOL  DISTRICT  no.  10       Theo.  W.  Clark.  Clerk.  P.  O.  Reno. 
5s  '03    Jan     624.000c  ..Jan   1912  '23|  BON'D.   DEBT  Mch  22  '11     $369,000 
5s  '09     Jan      90.000c 1912-1929  I  Assessed  valuation  1910.  .12.000.000 

Building  Bonds.  I  (Assessment  about  3-5  actual  value.) 

5s  '11      M-SS250.000c.Moh  1  "12-'31   School  tax  rate  (per$l,000)'10.$4.60 

INTEREST  Is  payable  at  the  County  Treasurer's  office  In  Reno. 

WASHOE  COUNTY. 

Reno  Is  the  county  seat. 

Bridge  Bonds 
5s  "05      Jan    $56.0'ioc  Jan  '18  '38 

5s  '11     Jan      20.000c. .Jan  2  '16-'35 

Court-House   Hoods 
5s  '04      Dec   623.000c.  .  .Jan    "29  '33 
5s  "09      150. 000c. Jan  1  '20  '34 

Hospital  Bonds. 
Bs  Dec    $  1 3.000c 

BOND.  DEBT  Sept  1911. .$262. 0001 

INT.  payable  In   Reno. 


D    P>    Rovd.  Treasurer. 

Bonds  are  exempt  to  non-residents. 

Floating  debt $55,000 

Sinking  fund 16.700 

Assessed  valuation,  real..  12, 875, 790 

\<scssprl  val.,  personal 4.150,350 

Total  valuation  1910 17.026.140 

(Assessment  about  70  %  actual  val.) 
Siate  \  Co.tax(per$1.000)'11.816.50 
Population   n  1910 17.434 


ADDITIONAL  STATEMENTS. 

Bonded  Float  I  no    Assessed 


debt. 
Carson  Cltv  Sch.  Dlst.  No.  1.. $.10,000 

Elko  School  District 36. '00 

Esmeralda   County 48.000 

Fallon  (C).    Churchill  County  45  ooo 

Humboldt  County 48.000 

Las  Vegas  School  Dlst.  No.  12.    28.500 

Lincoln  County   435.000 

Ormsbv  Countv 66  000 

Sparks  (C) .  Washoe  County..  65.000 
White  Pine  County  .  .  ...  43.892 
Wlnnemucca(C)  1iumboldtCo.122.noo 
Yerlngton,  Lyon  County 136,006 


debt,  valuation. 
$1   2O0rf51 .029  000 

None  61.650.000 
d7. 277. 464 

None 

22.180  67.769.827 
None         605,000 

62.200.000 

13.750  1.372.800 
None  d3, 400. 000 

13.519  4.181.641 
Noueell.421,135 


Tax  per 

61.000. 

$3.00 

.22.66 

<i28.30 
C15.00 

C22.96 

c39.no 
(J28.50 

016.80 


Pov'n. 
1910. 


8.368 

741 

6.825 

V.488 
3,415 
2.500 
7.441 


(C)  City,     a  Total  tax. 
Tallies.     1911   values. 


6  1806  valnes.    c  State  and  county  tax.     d  1910 
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State  of  California. 

ITS 

DEBT,  RESOURCES,  &c. 

Admitted  as  a  State  (Act  of  Sept.  9  1850) Sept.  9  1850 

Total  area  of  State  (square  miles) 158,360 

State  Capital Sacramento 

Governor  (term  exp.  1st  Mon.aft.Jan.l'15)..H.  W.  Johnson 
Sec.  of  State  (term  exp.  1st  Mon.  aft. Jan.  1  '15)  _F.  C.  Jordan 
Treasurer  (term  exp.  1st  Mon. aft.  Jan.  1  '15).Edw.  D.  Roberts 
Controller  (term  ex.  1st  Mon.  after  Jan.  1  1915),  A.  B.  Nye 
LEGISLATURE  meets  biennially  In  odd  years  on  the  first  Monday  after 
January  1.  and  sessions  are  not  limited,  though  members  can  draw  pay 
only  60  days.  

HISTORY  OF  DEBT. — For  early  history  of  the  State  debt  see   'State 
and  City  Section"  of  April  1894,  page  142. 

When  Due. 


C) 


LOANS— 

Depot  Bonds. 
4s '91  J-J    $600,000c Jan   1    1912 

Harbor-Improvement  Bonds. 

48  ir'H   J-J  $1.000, 000c. July  2  1985 
I  (Subject  to  call  after  July  2  1950.) 

Highway  Bonds. 
4s  '11     J-J  $400, 000c. .July  3  1917 


Civil  War  Bonds  of  1857. 
Int.  ceased       $3 ,500c 

Civil  War  Bonds  of  1860. 
Int.  ceased  $500c 

Funded  Debt  Bonds, 
osg  '73  J-J  $2, 277, 500c 
Sea  Wall  Bonds. 

4a  '05  J-J  $2,000, 000c. -Jan   2    1924 
(Subject  to  call  after  Jan.  2  1914.) 

•  Of  which  $1,526, 500held by  State  School  Fund  and  $751,000  by  Uni- 
versity fund. 

INTEREST  Is  payable  at  the  office  of  the  Treasurer  In  Sacramento. 

TOTAL  DEBT. — The  total  bonded  debt  of  the  State  on  Sept.  1  1911  was 
$4,881,500,  Including  $4,  00  civil  bonds  on  which  Interest  has  ceased.  The 
warrant  debt  on  that  date  was  $301,851  2  l.  Cash  In  treasury  on  Sept.  1 
1911  amounted  to  $10,744,866  11.  The  $600,000  depot  bonds,  being  In  the 
nature  of  a  loan  to  the  Harbor  Commissioners,  and  the  $2,000,000  sea-wall 
bonds  Issued  for  San  Francisco  are  not  Included  In  the  total  Indebtedness  of 
the  State;  these  bonds  are  payable  out  of  a  sinking  fund  receiving  Its  revenue 
from  moneys  collected  by  the  San  Francisco  Harbor  Commissioners;  $200,- 
000  of  this  Issue  Is  held  by  the  State  In  trust  for  the  State  School  Fund. 

The  bonds  of  1873  ($2,277,500)  matured  In  1893.  No  sinking  fund  hav- 
ing been  provided  for  their  payment,  they  were  taken  over  by  the  State  for 
Its  school  funds  and  have  been  so  held  since  1893. 

The  State  Treasurer  on  Sept.  1  1911  held  bonds  aggregating  $6,814,975 
for  the  benefit  of  the  State  School  Fund;  this  Includes  $1,526,500  of  the 
funded  debt  bonds  of  1873.  The  State  Treasurer  also  holds  $1,672,400  for 
the  benefit  of  State  Funds  other  than  the  School  Fund.  This  Includes 
$751,000  of  the  funded  debt  bonds  of  1873  held  In  trust  for  the  University 
Fund  referred  to  above. 

ASSESSED  VALUATION. — The  following  statement  shows  the  total 
assessed  valuation  and  the  tax  rate  (per  $1,000)  for  the  years  Indicated. — 
decrease  In  1906  caused  by  destruction  of  property  by  earthquake. 
Years.  Valuation. 

1911 $2,603,286,264 

1910 2.471.505,410 

1909 2.438,656.544 

1908 1 .991.554.00  > 

1907 1,878.661,035 

1906 1,595.807.411 

1904 1,545,698.785 

CONSTITUTIONAL  AMENDMENTS. — At  the  general  election  on  Nov.  8 
1910  eight  amendments  were  favorably  voted.  Under  the  terms  of  one 
of  these  amendments  the  city  of  San  Francisco  was  authorized  to  vote  on 
an  amendment  to  Its  charter  so  as  to  allow  the  Issuance  of  $5, 000. 000  bonds, 
the  proceeds  of  the  same  to  be  turned  over  to  the  Panama  Pacific  Interna- 
tional Exposition  Co.  for  an  exposition  to  be  held  In  San  Francisco  to  cele- 
brate the  opening  of  the  Panama  Canal.  In  accordance  with  tills  authority, 
a  special  election  was  held  In  San  Franclsco-on  Nov  15  1910  and  the  pro-. 

gosed  charter  amendment  was  accepted.  A  further  amendment  approved 
y  the  voters  of  the  State  on  Nov.  8  1910  creates  a  fund  of  S5. 000, 000  for 
the  use.  establishment,  maintenance  and  support  of  t'ie  Panama  Pacific 
International  Exposition.  One  other  amendment  adopted  provides  for 
the  separation  of  State  and  local  taxation  and  for  the  taxation  of  public 
service  and  other  corporations  for  the  benefit  of  the  Slate.  V.  92,  p.  202. 
On  Oct.  10  1911  the  voters  adopted  Constitutional  amendments  granting 
equal  suffrage  to  women,  allowing  the  recall  of  public  officials,  even  the 
Judiciary,  and  reserving  to  the  people  the  powers  of  Initiative  and  referen- 
dum.   Sec  v.  93.  p.  13.')7,  for  list  of  amendments  adopted  and  defeated. 

BOND  PROPOSITIONS. — Four  bond  propositions  were  also  favorably 
voted  at  the  general  election  Nov.  8  1910.  Thev  provide  for  the  Issuance 
of  $18,000,000  4%  bonds  for  highways.  $1,500,000  l  %  San  DleffO  lea  wall 
bonds,  $1,000,000  4%  India  Basin  bonds  for  the  county  and  cltv  of  San 
Francisco  and  $9,000,000  4%  harbor-Improvement  bonds  for  the  city  and 
county  of  San  Francisco.  V.  92,  p.  202.  This  lat'er  ls=ii"  was  declared 
valid  by  the  Superior  Court  on  Nov.  14  1911.     V.  93.  p.  1337. 

DEBT  LIMITATION.— The  limitations  fixed  In  the  Constitution  of  Cali- 
fornia with  reference  to  the  creation  of  State  debt,  debts  of  counties,  cities, 
towns,  &c.  are  as  follows: 

ARTICLE  16.  Section  1. — State  Indebtedness. — The  Legislature  Rhall 
not  In  any  manner  create  any  debt  or  debts,  liability  or  liabilities,  which 
shall,  singly  or  In  the  aggregate  with  any  previous  debts  or  liabilities. 


Tax  rate. 

Years. 

Valuation. 

Tax  rate. 

None 

IU02 

..$1  .290.  '38.!»64 

$3.82 

$3.53 

1900... 

..    1,217,648,863 

4.98 

3.64 

1890... 

..    1,101.137.290 

5.80 

4.00 

1880... 

666,399,985 

6.40 

4.45 

1870... 

277.538.134 

8.65 

4.76 

1860 

148.193.540 

6.00 

5.35 

1850. .. 

57.670.689 

5.00 

exceed  the  sum  of  three  hundred  thousand  dollars,  except  In  case  of  war 
to  repel  Invasion  or  suppress  Insurrection,  unless  the  same  shall  be  author- 
ized by  law  for  some  single  object  or  work  to  be  distinctly  specified  therein, 
which  law  shall  provide  ways  and  means,  exclusive  of  loans,  for  the  pay- 
ment of  the  Interest  of  such  debt  or  liability  as  It  falls  due,  and  also  to 
pay  and  discharge  the  principal  of  such  debt  or  liability  within  seventy-five 
years  of  the  time  of  the  contracting  thereof,  and  shall  be  irrepealable  until 
the  principal  and  interest  thereon  shall  be  paid  and  discharged,  and  such 
law  may  make  provision  for  a  sinking  fund  to  pay  the  principal  of  such  debt 
or  liability  to  commence  at  a  time  after  the  incurring  of  such  debt  or  lia- 
bility of  not  more  than  a  period  of  one-fourth  of  the  time  of  maturity  of 
such  debt  or  liability;  but  no  such  law  shall  take  effect  until,  at  a  general 
election,  it  shall  have  been  submitted  to  the  people  and  shall  have  received  a 
majority  of  all  the  votes  cast  for  and  against  It  at  such  election;  and  all 
moneys  raised  by  authority  of  such  law  shall  be  applied  only  to  the  specific 
object  therein  stated,  or  to  the  payment  of  the  debt  thereby  created,  and 
such  law  shall  be  published  In  at  least  one  newspaper  In  each  county,  or  city 
and  county,  if  one  be  published  therein,  throughout  the  State,  for  three 
months  next  preceding  the  election  at  which  it  is  submitted  to  the  people. 
TheLegislature  may  at  any  time  after  the  approval  of  such  law  by  the  people. 
If  no  debt  shall  have  been  contracted  In  pursuance  thereof,  repeal  the  same. 

ARTICLE  12.  Section  13.— State  Not  to  Loan  Its  Credit,  &c. — The 
State  shall  not,  In  any  manner,  loan  Its  credit,  nor  shall  It  subscribe  to  or 
be  Interested  In  the  stock  of  any  company,  association  or  corporation. 

ARTICLE  4.  Section  31. — Legislature  Prohibited  from  Loaning  Credit 
&c.,  of  State,  City,  County,  &c. — The  Legislature  shall  have  no  power  to 
give  or  to  lend,  or  to  authorize  the  giving  or  lending  of,  the  credit  of  the 
State,  or  of  any  county,  city  and  county,  city,  township  or  other  political 
corporation  or  subdivision  of  the  State  now  existing,  or  that  may  be 
hereafter  established,  In  aid  of  or  to  any  person,  association  or  corporation, 
whether  municipal  or  otherwise,  or  to  pledge  the  credit  thereof  In  any 
manner  whatever  for  the  payment  of  the  liabilities  of  any  Individual,  asso- 
ciation, municipal  or  other  corporation  wnatever;  nor  shall  It  iiave  power 
to  make  any  gift,  or  authorize  the  making  of  any  gift,  or  any  public  money 
or  thing  of  value  to  any  individual,  municipal  or  other  corporation  what- 
ever; provided,  that  nothing  in  this  section  shall  prevent  the  Legislature 
granting  aid  pursuant  to  section  twenty  two  of  this  Article;  and  It  shall  not 
have  power  to  authorize  the  State  or  any  political  subdivision  thereof  to 
subscribe  for  stock  or  to  become  a  stockholder  In  any  corporation  whatever. 

The  exception  provided  In  Section  22  of  Article  4  (referred  to  In  the  last 
clause  of  the  above)  permits  merely  the  granting  of  aid  by  the  State  and 
by  cities,  &c,  to  institutions  for  the  support  and  maintenance  of  minor 
orphans,  or  half-orphans,  or  abandoned  children,  or  aged  persons  In  Indigent 
circumstances.  By  an  amendment  adopted  Nov.  8  1910  further  provision 
Is  made  for  creating  a  fund  of  $5,000,000  for  the  use,  establishment,  main- 
tenance and  support  of  the  Panama  Pacific  International  Exposition. 
V.  92.  p.  202.     See  Constitutional  amendments  given  in  preceding  column. 

ARTICLE  11.  Section  18. — Counties,  Cities  and  Towns,  &c.  Debt 
Restrictions. — No  county,  city,  town,  township,  board  of  education  or 
school  district  shall  Incur  any  Indebtedness  or  liability.  In  any  manner,  or 
for  any  purpose,  exceeding  In  any  year  the  income  and  revenue  provided 
for  it  for  such  year,  without  the  assent  of  two-thirds  of  the  qualified  electors 
thereof  voting  at  an  election  to  be  held  for  that  purpose,  nor  unless,  before 
or  at  the  time  of  Incurring  such  Indebtedness,  provision  shall  be  made  for 
the  collection  of  an  annual  tax  sufficient  to  pay  the  Interest  on  such  Indebt- 
edness as  it  falls  due,  and  also  provision  to  constitute  a  sinking  fund  for 
the  payment  of  the  principal  thereof  on  or  before  maturity,  which  shall  not 
exceed  forty  years  from  the  time  of  contracting  the  same:  provided,  however. 
that  the  City  and  County  of  San  Francisco  may  at  any  time  pay  the  unpaid 
claims,  with  Interest  thereon  at  the  rate  of  five  per  cent  per  annum,  for 
materials  furnished  to  and  work  done  for  said  city  and  county  during  the 
forty-first,  forty-second,  forty-third,  forty-fourth  and  fiftieth  fiscal  years, 
and  for  unpaid  teachers'  salaries  for  the  fiftieth  fiscal  year,  out  of  the  Income 
and  revenue  of  any  succeeding  year  or  years,  the  amount  to  be  paid  In 
full  of  said  claims  not  to  exceed  In  the  aggregate  the  sum  of  live  hundred 
thousand  dollars,  and  that  no  statute  of  limitations  snail  apply  in  any 
manner  to  these  claims;  and  provided  further,  that  the  City  of  Vallejo.  of 
Solano  County,  may  pay  Its  existing  Indebtedness  Incurred  In  the  construc- 
tion of  Its  water-works  whenever  two-thirds  of  the  electors  thereof  voting 
at  an  election  held  for  that  purpose  shall  so  decide,  and  that  no  statute 
of  limitations  shall  apply  In  any  manner.  Any  Indebtedness  or  liability  In- 
curred contrary  to  this  provision,  with  the  exceptions  Hereinbefore  recited, 
shall  be  void. 

The  City  and  County  of  San  Francisco,  the  City  of  San  Jose  and  the 
Town  of  Santa  Clara  may  make  provision  for  a  sinking  fund,  to  pay  the 
principal  of  any  Indebtedness  Incurred,  or  to  be  hereafter  Incurred,  by  It, 
to  commence  at  a  time  after  the  Incurring  of  such  Indebtedness  of  not  more 
than  a  period  of  one-fourth  of  the  time  of  maturity  of  such  Indebtedness, 
which  shall  not  exceed  seventy-five  years  from  the  time  of  contracting  the 
same.  Any  Indebtedness  Incurred  contrary  to  any  provision  of  this  section 
shall  be  void. 

COUNI'V  DEBT  RESTRICTIONS.— By  a  State  law  passed  March  24 
1893,  all  counties  are  restricted  to  the  Issuance  of  bonds  which  shall  not  run 
longer  than  twenty  years. 

A  new  law  regulating  Indebtedness  for  public  Improvements  was  enacted 
In  1901.  Section  4  of  thin  law  establishes  a  limit  for  such  Indebtedness, 
and  Is  as  follows: 

LIMIT    OF    INDEBTEDNESS 

SECTION  4.  No  city,  town  or  municipal  corporation  shall  Incur  an  In- 
debtedness for  public  Improvements  which  shall  In  the  aggregate  exceed 
15"'„  of  the  assessed  value  of  all  the  real  and  personal  property  of  such  city, 
town    or    municipal    corporal  Ion 

This  new  law  was  given  In  full  In  the  "Chronicle."  Aug.   lit  1901.  p.  303. 

TAX  EXEMPT  amendvient. —  At  the  November  1901  election  the 
following  amendment  to  Article  18  of  tbe  State  Constitution  was  favorably 
voted  upon.      V.  74,  p.  916;  V.  75,  p.  1366. 
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SECTION  1  H-  All  bond*  hereafter  Issued  by  the  State  of  California,  01 
by  any  county,  city  and  county,  municipal  corporation,  or  diHtrlct  (In 
eluding  school,  reclamation  and  Irritation  districts)  within  bald  State- 
shall  be  free  anil  exempt  from  taxation.  Sec  editorial  article  In  "Statr 
and  City  Supplement"  of  October  1902. 

MokVoahi  8  I  XEMP1  I  ROM  I  AXATION.— Among  the  amendments 
voted    Nov     B    1010   Is   one   repealing   Section   4   of   Article   13   of   the   Slate 

Itutlon,  thereby  changing  Section  1  so  tii.it  hereafter  a  mortgage  deed 
of  tTUit,  4c,  together  with  the  money  represented  by  such  debt,  shall  be 
exempt  from  taxation,     This  section,  us  it  now  reads,  will  be  found  In  full  In 

'IRRIGATION     BONDS    AS    SAVINGS     BANK    INVESTMENTS.— The 
Legislature  in  mil  passed  an  Act  (Chapter  157,  Laws  ion)  allowing  In 
vest  menl  by  savings  banks  In  bonds  of  Irrigation  districts.     V.  03,  p.  1131. 

POPULATION    OF    STATU. — 

1910         2,377,5401  1890  ...1.208.13011870 560.24711850 92,597 

1900         1,485,053|1880  ...     804.694  |  1800 379,094] 

In  1860-71)  Increase  was  180,253,  or  47.44%;  In  1870-80,  304,447,  or 
54.34";,:  In  1880-00,  348,704,  or  40.30%:  In  1890-1900,  271,655,  or  22.4%; 
In  1900-10,  892,496,  or  00.10%.  The  number  of  Chinese  In  the  population 
In  1910  was  45.753,  45,753  In  1900,  72,742  In  1890  and  75,132  In  1880. 


CITIES.  COUNTIES  AND  TOWNS   IN  THE 

STATE    OF   CALIFORNIA. 

NOTE. — For  debts  of  civil  divisions  not  found  among  the  statements  Ql*e* 
below,  see  "Additional  Statements"  at  the  end  of  this  State. 

Many  of  the  counties  In  this  State  levy  a  special  tax  on  property  outside 
Incorporated  cities  and  towns  for  making,  repairing  and  sprinkling  of 
roads,  and  the  tax  rate  as  given  below  under  these  counties  Is  made  up  of 
the  State  tax  rate  and  the  county  tax  rate  including  special  road  tax. 

ALAMEDA.     F.  J.  Croll,  Auditor;    F.  E.  Browning.  Clerk. 
This  city  Is  In  Alameda  County.     This  city  was  re-lnoorporatcd  in  1884 


City   Hall. 
58  '94      J-D 

School. 
5s  '94      J-D 
4s  '01      J-D 
4Hs'10  J-D 


$28,750c..Dec  1   '12-34 


Sewer  Bonds, 

4^s'10  J-D  $29, 250. June  1  '12'50 
BOND.  DEBT  July  1  1911  $589,725 
Total  assessed  val.  1911  .19,303,390 
(Assessment  about  65";,  actual  value) 
Total  tax  ratetper  $1,000)  'll.$24.40 

Population  In  1910 23,383 

INTEREST  Is  payable  In  Alameda 
E.  F.  Garrison, 


$23, 575c. .Dec  1   '12-34 
75.0tl0c.-Dec  1   '12-41 
146, 250. June   1    '12-'50 
Municipal  improvement  Bonds 
4Ms'08  A-O  $282,l25c.Apr  I  '12-M8 

ALAMEDA   UNION   HIGH   SCHOOL   DISTRICT  NO.  4. 
£*     County  Auditor  (P.  O.  Oakland). 

High-School  Building  Bonds.  |  BOND.  DEBT  July  1  1911        $99,000 

5s  '06     J-J   ($32. 500c 1912-1916  I  Assessed  valuation  1911__13,793,156 

\   60.000c 1916-1926    (Assessment  about  3-5  actual  value.) 

5s  "11      35,000 1916-1931        INTEREST    payable     at    County 

(Part  due  each  year.)  ]  Auditor's  office  In  Oakland. 

ALHAMBRA  CITY  SCHOOL  DISTRICT. 

A  district  (P.  O.  Alhambra)   In  Los  Angeles  County. 
4}*s'll  July  ]$2, 000. .July  1  '21-'22 J  BOND.  DEBT  July .1911..  $192,000 


\58,000__July  1  '23'51 1  Assessed  valuation  1910. 
INTEREST  payable  at  County  Treasurer's  office. 

ALHAMBRA  CITY  HIGH  SCHOOL  DISTRICT. 

A  district  (P.  O.  Alhambra)   In  Los  Angeles  County. 
4Hs'll  July  / $7, 000.. July  1  '21-'27  I  BOND.  DEBT  July  1911.. 
148.000_.July  1  '28-'51 1  Assessed  valuation  1910... 
INTEREST  payable  at  County  Treasurer's  office. 

ANAHEIM.     Edward  B.  Merritt,  City  Clerk. 

This  city  Is  In  Orange  County.     Re- Incorporated  June  1888. 


4,694,821 


$89,500 
4,694,821 


'12- 
'12- 


Electric-Llght  Bonds. 
68  '94      J-D      $4. 025c. Dec    1 
5sg'llA-0       8,500c_Apr  1 

Water  and  Light  Bonds. 
6s  '96      J-D    $11. 250c. Dec   1    'll-'30 
5s  e  '06  J-J        42,000c. July  2  '12-'46 

Paving  Bonds. 
5sg'10J-J        $7,000c.July  2  '12-'25 
ANAHEIM    SCHOOL    DISTRICT. 

High-School  Bonds. 

5s  '11      $70,000.. 

5s  '11       ...       35,000 1916-1931 

(Part  due  each  year.) 
BAKERSFIELD.      H.  F 

This  city  Is  In  Kern  County, 
annexed  July  19  1910. 

Improvement  Bonds 


Sewer  Bonds 
5s  g '11  A-O  $90,OO0c.Apr  1  '12-'51 
BOND.  DEBT  Sept  20  '11.  $163,400 
Total  assessed  val.  '11-'12_1,559,550 
(Assessment  about  H  actual  value.) 
City  tax  rate  (per  $1,000)  1911  $17.00 
Population  In  1910  (Census)  ...2,628 

INTEREST  payable  In  Anaheim. 

Grammar-School  Bonds. 

5s  '11      $30,000 

TOTAL  BONDED  DEBT. 


Murdock,  City  Clerk. 
Incorporated  Jan.  11  1898. 


(?) 


Town  of  Kern 


BOND.  DEBT  Oct  1911..  $135,500 
4s  '04      $23  000c. _ (Assessed  valuation  1911. ..8, 600, 000 

Sewer   Bonds  I  (Assessment  about  H  actual  value.) 

4>$sg'07M-N   $108, 000c May  1 '12-'47 1 City  tax  rate  (per  $1,000)  '11  ($14.20 

School  Bonds.  I  12.50 
4>is         ...    $30,000. IPopulatlon  In  1910 12.727 

INTEREST  payable  at  City  Treasurer's  office. 

BERKELEY.     M.  L.  Hanscom,  Auditor. 

This  town  Is  In  Alameda  County.     Incorporated  March  5  1895. 

A  new  charter  providing  for  a  commission  form  of  government  went  Into 
effect  July  1  1909. 

School   Bonds.  [Assessed  val.  1911-12. ..$37, 102, 245 

6s  g  '92  Jan    $2, 500c Jan  2  1912  .  (Assessment  about  3-5  actual  value.) 

4Hs'00  J-J       72,500c.Julyl0'12-'4O   Tot.  tax  (per  $1,000)  '11-'12_.$23  70 

Munic.  Impt.  Bds. —  (Tax  Exempt.)  i  Population  In  1900 ..13.214 

4Ksg'F-A$268,290c  ...Feb  1  '12-'47   Population  In  1910  (Census) .  .40,434 
BOND.  DEBT  Aug  1  1911. $343,290' INTEREST     payable     at    office     of 

Sinking  fund 7,534  |  Town  Treasurer. 

BERKELEY  SCHOOL  DISTRICT.     M.  C.  James,  Clerk  Board  of  Educ. 


4>is'06  J-J  $132,500. ..Jan  1  '12-'40 

(Part  due  each  year.) 
4^s07 175,000c    

4  ^S'07  J-J        15,0000_JuIy  15  '12-'26 

INTEREST  payable  at  office  of  County  Treasurer. 

CHAFFEE  UNION  HIGH  SCHOOL  DISTRICT 

A  district  In  San  Bernardino  County. 


4  Hs'07 $75, 000c. July  15  '12-'16 

4  Hs'08 185,000c 1912-1948 

4  Hs'08 46,250c 1912-1948 

BOND.  DEBT  Feb  1911. ..$651,000 


BOND.  DEBT  Oct.  1911..  $100,000 

Assessed    valuation 4,084 ,005 

INTEREST  payable  at  Treas.  office. 


Building  Bonds. 

5sg'llann     ($10.000 1917-1921 

t    90,000 1922-1951 

CHINO. 

This  city  Is  In  San  Bernardino  County. 

Water  Bonds.  I  Total   bonded   debt (?) 

5s  g  '11  J-J  $40, 000c.  July    1    '12-'51|      INT.  payable  at  City  Treas's  office. 

COLTON.     N.  Davenport,  Clerk. 

This  city  Is  In  San  Bernardino  County. 


LOANS— 

Water  Bonds. 

6s  $38. 4  00c. 

6s  14,000c.- 

Electrlc-Light  Bonds. 
6s  $3, 750C. 

Refunding  Bonds. 
6s  $3 ,000c. 


When  Due.        Sewer  Bonds. 

5s  J-J     $61,000c    _ 

BOND.  DEBT  Sept  1911..  $120,150 

Total  assessed  val.  1911. ..1,257, 987 

(Assessment  about  1-3  actual  value.) 

Cltv  tax  rate  (per$l,000)'ll  ..$21.00 

Population  In   1910  (Census) .  .4 ,8._i2 

__|      INTEREST  Is  payable  In  Colton. 

COLUSA.     A.   B.   Jackson,   Clerk. 

This  town  Is  In  Colusa  County.     Reorganized  as  a  town  of  6th  class 
Jan.   11    1909. 

LOANS—  When  Due.  I  BOND.  DEBT  Sept  1911..  $120,150 

Water-Works  Bonds.  I  Total  assessed  val.  1911.  .  .1 ,257  .087 

6sg'09  J-D    $50, 000c  Dec  1   '14-'38|  (Assessment  about  2-5  actual  value.) 

Sewer  Bonds.  J  Total  tax  rate  (per  $1,000)  '11  .$17.20 

5sg'09J-D    $47. 500c. Dec  1   '12'49  |  Population  in  1910 1.582 

INTEREST  payable  at  the  Town  Treasurer's  office. 
CONTRA  COSTA  COUNTY.      A.  N.  Sullenger,  Auditor. 

Martinez  Is  the  county  seat.      Bonds  are  tax-exempt. 
LOANS —  When  Due.  I  (Assessment  about  50%  actual  value) 

Court-House  and  Jail  Bonds.  |  County  tax  (per  M)f  Inside $11.00 

4s  g '03  J-J     $161.000c 19431      1911 \Outslde..    15.00 

BOND.  DEBT  Oct  15  1911    $161 ,000  |  Population  In  1910 31,674 

Total  assessed  val.  1911. .39, 658, 989  |  INT.  payable  at  County  Treasury. 


CORNING.      B.  L.  Randall,  Clerk. 

This  city  Is  In  Tehama  County.      Inc   n>  rated  In  1907. 

Wattr-Worki  Bonds.  ,D.  DEBT  Apr  1  191 1 .  .$68,800 
5s     10      J-D    $45, 630. .Dec   1    '12   '60  ion    1011 545,250 

Sewer  Bonds.  .  „t  about    '■  ■■   actual  value.) 

5s  '10     J-D    $10,500 Dec  1  *12-'50  [Total  tax  |  11   $40.00 

Population  in  l B10 987 

INTEREST  payable  at  City  Treasurer's  offi' 

CORONA.     M.  Terpening,  Clerk. 

This  city  Is  In  Riverside  County.      Incorporated  July  19  1886. 
Sewer   Bonds.  Drainage   Bonds. 

5sg'09A-O   $28, 500c. .Aug  1  "12'49    5s  g  '09  A-O   $80. 450c.  .Aug  1  '12  '49 
Street  Bonds.  BOND.  DEB1   Sept  20 '11.  $128  725 

5s  g  '09  A-O   $13. 775c. Aug  1    '12-'49    Slnklngfund 1,500 

Total  assessed  val.  1011 1,730',665 

INTEREST  Is  payable  at  the  City  (AssesMnt  abt.  3d  to  40%  act.  val.) 
Treasurer's  office.  Tot.  tax  rate  (per  M.)  '11  (est)  $42.80 

IPopulatlon  In  1010 3,550 

CORONADO.      W.    Tilden   Clark,   Clerk. 

This  city  Is  In  San   Diego  County.      Incorporated  1N00. 

Municipal  Improvement  Bonds.  Assessed  valuation  1910.  $2,117,136 
58  '06      F-A$118. 125c.  Feb   1    '12'46   Total  tax  rate(per  $1 ,000)  '10.   31.00 

5s  '11      F-A     46.000c      Feb  1  '12 -'51    Population    In    1010 1.477 

BOND.  DEBT  May  8  1911    $164,125 

INTEREST  Is  payable  at  the  office  of  City  Treasurer. 

DELANO  JOINT  UNION  HIGH  SCHOOL  DISTRICT. 

A  district  In  Kern  and  Tulare  Counties. 

Building  Bonds.  BOND.  DEBT  Oct  30  '11  ..  .$50,000 
6s  '11         ...$50,000 Sept  1  1931  |  Assessed  valuation  1911 736,183 

DIXON. 

This  place  Is  In  Solano  County. 

Sewer  Bonds.  |Total   bonded   debt (T) 

5s  '11         ..-.$40,000    I 

EL  CENTRO  UNION  HIGH  SCHOOL  DISTRICT. 

A  district  (P.  O.  El  Centro)  In  Imperial  Countv. 

Building  Bonds.  |  Total   bonded  debt (I) 

5s  '11         ...$75,000 1927-1951   |  Population  In  1910 827 

EL  DORADO  COUNTY.     Ted  C.  Atwood,  Clerk. 

Placerville  Is  the  county  seat. 

Court-House  Bonds.  (Assessed  valuation  1911.  .56,188,015 

5s  ann    $120,000 I  (Assessment  about  3-5  actual  value.) 

(Maturity  1-30  yearly  after  5th  year.)  |  County  tax  rate  (per$l,000)'ll.$2.00 
BOND.  DEBT  Oct  6  1911.  $120,000  |  Population  in  1910 ..7,492 

EUREKA.     J.  P.  Wunderlich,  City  Clerk. 

This  city  Is  In  Humboldt  County.     Incorporated  Feb.  10  1874.     All  bonds 
are  exempt  from  taxation. 
City  Hall  Bonds. 

l^s  seml-au  $82 ,500c    

(Part   yearly    on   July   15.) 
Sewer  Completion  Bonds. 

4!^sseml-an  $28, 875c    

(Part   yearly   on   July    15.) 

4  Ms  seml-an  $65, 875c    

(Part  yearly  on   April   15.) 
Fire  Apparatus  Bonds. 

(Ms  seml-an  $12, 375c    

(Part   yearly   on   July    15.) 
Park  Bonds. 

4  Hs  seml-an    $4, 125c    

(Part   yearly   on   July   15.) 

FRESNO.     James  J.  Senior,  Deputy  Clerk. 

This  Is  the  county  seat  of  Fresno  County,     incorporated  Oct.  27  1885. 

City  Hall.  I  BOND.  DEBT  May  8  1911  $202,500 

4^s  06  J-J     $63, 194c 1912-19461  Assessed  valuation  1910..  12  ,928,783 

Sewer.  [(Assessment  about   H  actual  value.) 

5s  g         J-J     $24 ,000c. .July  1  '12-35  ITax  rate  (per  $1,000)  1910 $24.00 

4Hs'06  J-J     147.778c 1912  1946   Population  In  1900 12,470 

Playground  Site  Bonds.  I  Population  In  1910 24,892 

4Ms        J-D   $60.000c 1939(      INTEREST  is  payable  In   Fresno. 

FRESNO  CITY  SCHOOL  DISTRICT.     A.  D.  Ewlng.  Clerk  of  County  Su- 
pervisors.    P.  O.  Fresno. 

5s  $55,000.June  6   '12-'22  |  (Assessment  about  3-5  actual  value.) 

5s  e'09  June!    50,000_.June  12  '15-24  |School  tax  rate  (per  $1.000)'10.$7.00 

1100,000.. June  12  '25-34   Population  In  1910  (est.) 35.000 

BOND.  DEBT  Sept  19 '10  $210,000]  INTEREST  and  principal  payable 
Total  assessed  val  1910 14,367.954  |  at  Countv  Treas.  office  In  Fresno. 

FRUITVALE  SCHOOL  DISTRICT.     E.  F.  Garrison,  County 
Auditor.     P.  O.  Oakland. 

A  district  In  Alameda  County. 

5s  '98     Feb     $7.000 lAssessed  valuation  1911. .$5, 679,740 

5s  '09     J-J       90,000 1911-19291  (Assessment  about  3-5  actual  value.) 

BOND.  DEBT  July  1  1911-     $97,000|Sch.  tax  rate  (per  $1,000)   '11. $1.80 

INTEREST  payable  at  County  Auditor's  office  In  Oakland. 

GILROY  SCHOOL  DISTRICT. 

A  district  (P.  O.  Gllroy)   In  Santa  Clara  County. 
5s  '11     J  J  $40,000_. July    1    '12-'51|Total  bonded  debt (?) 

IMPERIAL.     H.  W.  Dyke,  Clerk. 

This  city  Is  In  Imperial  County.  A  suit  brought  by  the  Imperial 
Light,  Water  &  Power  Co.  to  prevent  the  city  from  establishing  Its  own 
water  system  was  decided  In  favor  of  the  city.     V.  91,  p.  1525. 


Third  Ward  School  Bonds 
4Hsseml-an  $11, 625c    

(Part  yearly  on  April   15.) 
Fifth  Ward  School  Bonds. 
4  Hs  seml-an  $11, 625c    

'Part  yearly  on  April   15.) 
BOND.  DEBT  July  15  '11.  $217,000 

Assessed  valuation  1911 8,356,245 

(Assessm't  about  1-3  actual  value.) 
Total  tax  (per  $1  000)  1911.. .$11.00 
Population  In  1910 11,845 

INTEREST  payable  at  City  Treae 
urer's  office. 


Improvement  Bonds 

6s  '10     J-J   ($46,843._.Jan  1  '12-M2 
\      2,000 Jan  1   1943 


BOND.  DEBT  .May  1911.  .$100,000 

Total  assessed  val.  1910 906.435 

Total  tax  rate  (per  $1,000)  '10.$20.00 

Population  in  1910 .1,257 

KERN  COUNTY.     I.  L.  Miller,  Clerk;  S.  A.  Woody,  Auditor. 
County  seat  Is  Bakcrsfleld. 
Refunding  Bonds.  I  Cash  In  treasury $18,792 


Total  assessed  val.  1911. .65.843,625 
(Assessment  about  H  actual  value  ) 
State  &  Co  tax  (per  $1,000) '11  $12.00 
Population  In  1910 ..37.715 


4^S'97  J-J  $141,750c 1912-1917 

Court-House  Bonds 

4Hs'09  M-S$400.000c 1919-1928 

BOND.  DEBT  Sept  18  '11.  $566,000 
Interest  on  bonded  debt..       255,555 

INTEREST  on  the  refunding  bonds  Is  payable  at  the  State  Treasurer's 
office   and  on  the  court-house  bonds  at  the  County  Treasurer's  office. 

KINGSBURG.     J.  W.  Mclntyre,  Clerk. 

This  cltv  Is  In  Fresno  County. 

Water  Bonds.  ITOTAL  BONDED'DEBT...      (?) 

5s  e  '10  J-D    $26, 000c. Dec  15  '22-'45   Assessed  valuation  1910 $220,000 

[Population  In  1910 634 

INTEREST  Is  pavable  at  the  City  Treasurer's  office. 

LINDA  VISTA  IRRIGATION  DISTRICT,  San  Diego  Co. 

For  proposed  debt  compromise  see  "State  and  City  Section"  for  May 
1908  and  V.  81,  p.  43. 

LODI.     J.  M.  McMahon,  Clerk. 

This  city  Is  In  San  Joaquin  County.     Incorporated  In  1906. 

Sewer    Bonds.  |BOND.  DEBT  Sept  19  '11.  $113,400 

5s  '08     J-J     $45.000c.July  1  '12-'3S  Assessed  valuation  1911.. .1,762, 821 

Light  and  Water  Bonds.  |  (Assessment  about  4  actual  value.) 
5s  'OS  J-J  $68. 400c. July  1  '12-'38|TotaI  tax  rate  (per  $1,000)  '11  $25.50 
BOND.  DEBT  Mch  1911..  $117, 600 [Population  In  1910 2,697 

INTEREST  Is  payable  In  Lodl. 

LONG  BEACH.     I.  S.  Hatch,  Aud.;  C.  O.  Boynton,  Clerk. 
This  city  Is  In  Los  Angeles  County.     Inc.  city  of  first  class  Jan.  6  1908. 


City.Hall    Bonds. 
5s  '90      ...       $6.300. 1939 

I'nrk  Bonds. 
5s  '9.1      ...       $3,325. 1939 

Bath-House   Bonds. 
5s  '99      ...       $2,800 .1939 

Wharf  Bonds. 

5s  '01      ...       $4,050 .1941 

78  "92      ...         1.500 1913 


Pier  Bonds. 

5s  '03      ...    $82.500 1943 

5s  "06      ...       11.000 1922 

4Hs'10  ...       75,000... 1950 

4Hs'10  ...       50,000 1950 

Sewer  Bonds. 
5s  '03      ...     $28,000 1943 

Public-Hall  Bonds. 
5s  '05      ...    $24.000 1935 


Nov.    1911.J 
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Fire- Apparatus  Bonds.  j  Total  assessed  val.  1911. $22, 560, 278 

6s  '05     $24,000 1935]  (Assessment  about  y2  actual  value.) 

Water-Frontage  Bonds.  1  City  tax  rate  (per  $1,000)  '11. $12. 50 
4Hs'09  ...  $238.875 1949  |  Population  In  1910 17,805 

Water-Plant-Purchase  Bonds. 
4Hs'll  ...  $850,000_July    1    '17-'50       INTEREST  payable  at  State  Bank 
BOND.  DEBT  July  1  '11. $1,402, 250  I  of  Long  Beach. 

LONG   BEACH  CITV   SCHOOL   DISTRICT      Albert  Johnson.  Clerk. 
LOANS —  When  Due.  I  BOND.  DEBT  Jan  1  1911      $159,500 

5s  '08      ...    $43,000 1018  |  Assessed  valuation  1908.-19,627,101 

I  School  tax  rate  (per  M)  '09-'10.$3.00 

LONG  BEACH   HIGH   SCHOOL  DISTRICT.     Albert  Johnson,  Clerk. 
Osg'lOA-O  $234, 000. Apr  25  '12-'50|  BOND.   DEBT  Apr  1911_  .$234,000 

|  INT.  payable  at  County  Treas.  office. 

LOS  ANGELES.     Jno.  S.  Myers,  Auditor. 

This  Is  the  county  seat  of  Los  Angeles  County.  All  bonds  are  exempt  from 
taxation  In  California.  City  was  founded  In  1781:  Incorporated  In  1850.  On 
June  12  1907  city  voted  to  Issue  $23,000,000  Owens  River  water-supply 
bonds.  Up  to  Oct.  13  1911  $18,985,600  of  these  bonds  had  been  issued. 
The  State  Supreme  Court  on  May  31  1911  sustained  the  judgment  of  the  Su- 
perior Court  upholding  the  validity  of  the  $3,500,000  municipal-power  plant 
bonds  voted  In  April  1910.  V.  92,  p.  1577;  V.  93,  p.  119.  On  June  30  1911 
the  State  Supreme  Court  affirmed  the  judgment  of  the  Superior  Court  up- 
holding the  validity  of  the  $3,000,000  harbor  improvement  bonds  voted  In 
April  1910.  V.  93,  p.  119.  An  election  held  in  the  city  Mch.  26  1909  under 
recall  provision  of  the  city  charter  resulted  In  the  election  of  George  Alex- 
ander as  Mayor  to  succeed  ex-Mayor  Harper.  V.  88,  p.  955.  Mayor  Alex- 
ander was  re-elected  at  regular  city  election  in  Nov.  1909.  In  Aug.  1909  it 
was  voted  to  consolidate  with  the  city  of  Wilmington  (V.  89,  p.  427)  and 
with  the  city  of  San  Pedro  (V.  89,  p.  488) .  Early  In  1910  city  of  Hollywood 
was  consolidated.     V.  90,  p.  391. 


Bridge  Bonds 
4s  '98     J-J     $15,525c-July  1  '12-'39 
3Ms'03  J-D      82, 500c. June  1  '12-'43 

Detention  Hospital  Bonds. 
3Jis'04  J-D    $41,250c.June  1  '12-'44 

Fire  Department  Bonds. 
4s  '98     J-J  $101,250c.June  1  '12'39 

Impounding  Reservoir  Bonds. 
3»/£s'04  J-D    $123, 750c  June  1 '12  -44 

Main  and  Lateral  Sewer  Bonds. 
4s  g'06  J-J  $251, 562c... July2'12'46 

Park  Bonds. 
4s  '98     F-A     $6, 750c.  Aug  1912'39 

Outfall  Sewer  Bonds. 
5s  '92    M-N   $19,000c.Nov   1    '12  '12 
ZHs'OZ  J-D    800,000c. ..June  '12-43 

School  Improvement 
4Hs'95  J-J  $184, 600c. July  1  '12-35 

Refunding  Bonds. 
4s  g  '97  J-D  $75, 500c. July  1  '12-'37 

Polytechnic   High   School. 
3  5is'03  J-D$163.000c  June  1 '12-1943 

Police  Station  Bonds. 
4Hs'95J-J     $24. OOOc.-July  1  '12-35 

Tunnel   Bonds. 
4s  '98      F-A$108,OOOc..Aug  1  '12-38 

Storm   Drain   Bonds. 
3?is'03J-D    $320, OOOc.  June '12-43 

Public  School 


Water  Works  Bonds. 

4Hs'95  J-J  $18,0O0c..July  1  '12-35 
4s  g  '05  M-N  1,275,000c  Nov  1  '12-45 
3Jis'01  A-O  1,500, 000c. Oct  1  '12-41 
3a/£s'04  J-D    250,000c. . June  1 '12-31 

Owens  River  Bonds. 
4s  '07     J-D  $l,033,600cDec31  '14-47 
4  Hs'07J-D  17,951  ,o00c.Dec31'14-'47 

Electric-Light  Bonds. 
4^s'U  J-D$525, 000.. June  1  '17-'51 

Hollywood  (annexed)  — 
5s  '05     ...      $9,000. .July  1 
5s  '06      ...         2, 500. .Sept  1 
5s  '07      ...       11.000. .Dec  1 
4^s'07  ...      76,000c.July  1 

San  Pedro  (annexed)  — 
5s  '04      ...    $19,500.. Nov  1 
5s  '06      ...       30,000. .Nov  1 

Wilmington  (annexed)  — 
5s  '08     M-N  $92,500. -May  1  '12-'48 
BOND.  DT.  Sept  15  '11. $23, 935,788 
Assessed  valuation,  real.331,863,275 

Assessed  val,  personal 57,995,570 

Tot.  assessed  val,  '11-'12  389,858,845 
(Assessment  about  14  actual  value.) 
City  tax  (per  $1,000)  '11-'12. .$14.80 

Population  In  1900 102,479 

Population  In  1910  (Census). 319, 198 


•12-'20 
'12-'16 
•12'22 
•12-'22 

•12-'24 
•12'26 


3  5is'03  J-D    $384, 000c.  June  1  *12  43 

INTEREST  on  the  Owens  River  bonds  Is  payable  at  the  office  of  Kountze 
Bros.,  New  York. 

DEBT  LIMITATION. — The  revised  city  charter  limits  Its  debt  to  3  % 
of  the  assessed  value  of  all  taxable  real  and  personal  property  within  the 
city  for  all  purposes,  except  water,  gas,  electric  light  and  power,  wharves, 
docks,  piers,  warehouses,  &c,  on  water  front,  harbor  improvements  and 
for  any  revenue-producing  public  utility.  For  any  or  all  of  these  purposes 
a  further  indebtedness  may  be  Incurred,  not  exceeding  12%  of  suoh  assessed 
value. 

LOS  ANGELES  CITY  SCHOOL  DISTRICT.     J.  B.  Monlux,  Deputy  Supt. 


4^S'95  ...  $191,250 

($7,650  payable  annually.) 

35is'03  ...     396,000 

($12,000  payable  annually.) 

4s  '06     ...    45Ti,000 

($13,000  payable  annually.) 

4Ms'09  .-_     228,000 

($6,000  payable  annually.) 
Cahuenga  School  Bonds  (assumed) . 

5s  '04      ...     $25,000 

($1,000  payable  annually.) 

4^s'09  ...       24,000 

($1,000  payable  annually.) 
4  Hg'H  M-S    1.160, 000. Sept  1  '12-'51 
Coldwater  School  Bonds  (assumed) 

«S  '02      -_.  $500 

($500  payable  annually.) 

5s  *06      ...         2,500 

($500  payable  annually.) 
Gardena   School   Bonds  (assumed). 

5s  '04      ...       $3,000 

{$500  payab/e  annually.) 


Hollywood  School  Bds.  (assumed) 
5s  '05      ...       $5,000 

4J^s'08  ...       29,000 

($1,000  payable  annually.) 
Howard   Sshool   Bonds   (assumed). 
5s  '06      ...       $2,500 

($500  payable  annually.) 
San  Pedro  School  Bds.  (assumed) . 

6s  *04      ...         3,900 

($300  payable  annually.) 

5s  '05     ...       10,000 

($1,000  payable  annually.) 
Sunnyside  School  Bonds  (assumed) 

5s  '06      ...     $12,000 

($1,000  payable  annually.) 
Terminal  School  Bonds  (assumed) . 
5s  '05  S3  250 

BOND.  DEBT  July  1  'Yo\~$Y,533~,856 
Assessed  val.  1910-11. ..360, 206, 909 
(Assessment  about  2-5  actual  value.) 
School  tax  (per  $1,000)  '10-'11.$4.30 


INTEREST  Is  payable  In  Los  Angeles. 


L  DIST.     J.  B.  Monlux,  Deputy  Supt. 

Hollywood  High  Sch.  Bds.  (assu'd) 

5s  '04      ...     $42,250 

($3,250  payable  annually.) 
5s  '10      ...       96.000 

($4,000  payable  annually.) 
BOND.  DEBT  July  1  '10  $1,063,500 
Assessed  val,  1910-11. ..360, 206,909 
(Assessment  about  2-5  actual  value.) 
School  tax  (per  $1,000)  '10-'11.$2.10 


LOS  ANGELES  CITY  HIGH  SCHOO 

Polytechnic  High  School  Bonds. 
35iS'03  ...$160,000 

($5,000  payable  annually.) 
4s  '06     ...     195,000 

($13,000  payable  annually.) 
4»Ab'09  ...     456,000 

($12,000  payable  annually.) 
Jewell  School  Bonds  (assumed). 

4}tfS'06   ...     $15,000 

($1,000  payable  annually.) 
INTEREST  payable  in  Los  Angeles. 

LOS  ANGELES  00.    W.  A.  Lewis,  Aud.;  H.  J.Leland,  Clerk. 

County  scat  Is  Los  Angeles.  The  highway  bonds  given  below  are  part 
of  an  Issue  of  $3,500,000.     V.  91,  p.  1115. 

Highway  Bonds.  i  Total  assessed  val.  191 1$607,182,742 
4Hg'09  F-A$2,625,0O0.Feb  1  '15-M9J  (Assessment  Is  about  33%  act.  val.) 
BOND.  DEBT  Sept  1  '1 1.$2, 625, OOOl  County  tax  rate  (per$l,000)'ll.$6.00 
Slnklngfund 42, 260|  Population  in  1910 504,131 

INTEREST  Is  payable  at  the  office  ot  Kountze  Bros.,  New  York,  who 
are  the  fiscal  agents  for  this  county. 

MARTINEZ.     C.  E.  Daley,  Clerk. 

This  town  is  In  Contra  Costa  County. 

Municipal  Bonds.  [Total   bonded  debt (?) 

5s  g '11  A-O  $65, 000.. Oct      1    '12-'31  I  Population  in  1910 2,115 

INTEREST  is  payable  at  town  treasury. 

MENDOCINO  COUNTY.     Geo.  A.  Johnson,  Treasurer. 

County  seat  Is  Uklah. 
LOANS—  When  Due. 

Refunding  Bonds. 
4s '01      J-J     $70. 000c.  .July  1   '12-39 
BOND.  DEBT  Nov  1911.       $7n,ono 
Total  assessed  val  1911 15,617,974 


(Assessment  about  W  actual  value.) 
Stati-  &  Co  tax  (perl  Inside. ..$14. 00 

$1  ,000)  Pill (Outside..   20.00 

Population  In  1911 23,920 

INTEREST  payable  In  Uklah. 


MERCED  COUNTY 

County  seat  Is  Merced. 

Refunding  Bunds 
48  g   03  Dec   $50,000c..Decl  '12  '16 
BOND.  DISBTSept  1   191 1  .  .$60,000 
Assessed  valuation  1911. .22,059,796 
(Assessment  about   %  actual  value) 


J.  P.  Thornton,  Clerk. 
Bonds  are  exempt  from  taxation. 

Statn&Co.taxfprr  $1,000)  '11. $2 1.50 

Population  In  1900... 9.215 

Population  In  1910. 15.148 

INTEREST  Is  payable  In  Merced. 


MODESTO.     W.  O.  Thompson,  Clerk. 

This  city  Is  In  Stanislaus  County.     Incorporated  1884. 

6s  ...       $4,584 Dec  1    19121       Street  Bonds. 

Fire    Water    Sewer  &  Street  Bonds.   5s  *11      A-O  $30,000 ..  .Jan  2  '12-'3I 

5s  g '09  J-D     f$2,O00c.--Dec  1   1912  !  BOND.  DEBT  Oct  1  1911  ..$167,000 

\  39,000c  Dec  1    '13-'25  !  Assessed  valuation  1910  . -.2.428,715 

ll8.000c.Dec  1   "26-'28  I  (Assessment  about  y,  actual  value.) 

5s  '10     J-D     95,O00c.Dec  1   '12-M9  Total  tax  rate  (per  $1.000)'10.$20. 00 

INTEREST  payable  In  Modesto.    Population  In  1910.. 4.034 

MODESTO  IRRIGATION  DISTRICT.     C.  S.  Abbott,  Sec. 

This  district   (P.  O.   Modesto)   is  In  Stanislaus  County. 
5s  J-J    $1, 009.011c.. Jan  '23-42|TOTAL  DEBT  Oct  1911  .$1,595,463 

5s  J-J         332.000c.-Jan    25-44  [  Assessed  valuation  1911  .-.6,003,385 

6sg        J-J  18,000c. -Jan  '14-23  I  Tax  rate  (per  $1,000)  1911 $30.00 

5s  '09     J-J         233,000c -.1929-1939 'Population  In  1911  (est.) 10.000 

(Part  due  each  year.)  INTEREST  payable  at  Treasurer'l 

Bonds,   coupons   and    war-  office  and  First  Nat.  Bk.,  Modesto. 

rants  not  yet  exchanged         $3,451  | 

MONROVIA.     C.  H.  Reed  Jr.,  Clerk.  -j 

Monrovia  is  in  Los  Angeles  County.     Incorporated  Dec.  1887.  i 


Water  Bonds 

6s  '94  July  $23,000 

6s  '98  July     16,875 

6s  '00  Mch 

5s  '05  J-D 

5s  '07  Mch 

5s  '07  Mch 

5s  '07  Mch 

5s  '07  Mch 

5s  '09  Mch 

5s  '10  Jan 


July  1  '12-'34 

July  1  '12-'38 

14, 500. Mch   12   '12-'40 

4,000 

8,000 

9,500 

9,000 

4,000 

16,000. 

50,000 


Fire  Bonds. 

5s  '05      Mch        1,000. 


Library  Bonds. 
5s  '05      J-D      $1,000 

Sewer    Bonds. 
5s  '10     Jan    $120,000 

Park  Bonds. 
5s  '05     J-D    $15,500. 

Building  Bonds. 

5s  '05     J-D      $7,000 

BOND.  DEBT  May  1  1911  .$301,500 
Total  assessed  val.  1911.  ..3, 696, 995 
(Assessment  about   \i  actual  value.) 

Total  tax  (per  $1,000)  '11 $34.90 

Population  in  1910 3,576 

City  Treasurer'6 


INTEREST  on  the  bonds  of   1911   is  payable  at  th 
office:    on  other  bonds  In  Los  Angeles. 

MONROVIA  CITY  SCHOOL    DISTRICT.      F.  S.  Whltcomb,  Clerk. 
LOANS —  When  Due  I  Assessed  valuation  1910. .$2, 860,000 

5s  '08     $7,009 1912-19181  (Assessment  about  3-5  actual  value.) 

BOND.  DEBT  Jan  1  1911-- .$57,750  I  School  tax  (per  $1,000)   1910..$7.60 
MONROVIA    HIGH   SCHOOL    DISTRICT.      F.  S.  Whitcorab,  Clerk. 

($87,000  .Sept  12  '13-'41  |  BOND.  DEBT  Jan  11911    .$125,000 
5sg'10Sep<    28,000-Sept  12  '42-'48|      INTEREST    payable    at    County 

I   10,000-Sept  12  '49'50 1 Treasurer's  office  In  Los  Angeles. 

MONTEREY.     William  Kay,  Clerk. 

This  city  is  in  Monterey  County.  Incorporated  as  city  of  sixth  class  In 
1889.  Charter  providing  for  a  commission  form  of  government  went  into 
eHect  July  1  1911.     V.  93,  p.  1054. 

Municipal  Improvement  Bonds.  Assessed  valuation  1911-.$2,324,493 
5s  g  '09  J-J  $146, 250c.  _  Jan  2  '12'51 1  (Assessment  about  2-5  actual  value.) 
BOND.  DEBT  Sept  20  1911  $146,250]  City  tax  (per  $1,000)  1911 $14.50 

INT.  at  City  Treasurer's  office.     | Population  in  1910 4,923 

OAKDALE.     R.  L.  Acker,  Clerk. 

This  city  is  in  Stanislaus  County. 

Water  Bonds.  |  BOND.  DEBT  Nov  2  1911  .   $82,000 

5s  '11     ...    $25, 000-. July  1  '31-'40  Assessed  valuation  1911...     601,510 

Sewer  Bonds.  |Total  tax  rate  (per  $1.000)'ll.  15.00 
5s  '11     J-D   $12.000 I  Population  in  1910 1.035 

OAKDALE  IRRIGATION  DIST.      M.   P.   Kearney.   Sec'y. 

This  district  (P.O.  Oakdale)  is  in  Stanislaus  County.  Bonds  below  are 
part  of  an  issue  of  $1,600,000.  Bonds  are  tax-exempt. 
5s  '10  J-J  $352,000-. July  1  '31-'40|  (Assessment  about  1-3  actual  value.) 
BONDED  DEBT  Oct  1911. $352, 000  I  Total  tax  (per  $1,000)  1911  --.$25.00 
Assessed  valuation  1911. ..2,314,470]  INTEREST  payable  at  the  Dis- 
trict Treasurer's  office. 
OAKLAND.     Frank  K.  Mott,  Mayor;    Geo.  E.  Gross,  Aud. 

Oakland  is  the  county  seat  of  Alameda  County.  Incorporated  1854. 
Commission  form  of  government  adopted  Dec.  8  1910.     V.  91 ,  p.  1658. 

McElroy   Bonds.  Municipal-Improvement  Bonds 


4Ms'10  J-J  $624, 000. ..Jan  1  '12-'51 

School  and  Auditorium  Bonds. 
4Hs'll  J-D  $1,033,900  June  15'12-51 
BOND.  DEBT  Nov  1911   $4,907,350 
Tot.  assessed  val.  '11-'12  111.241,000 
(Assessment  about  3-5  actual  value.) 


4Hsg'09J-J  $1,716, OOOJan  1  '12-50 

School-Building  Bonds. 
5s  '92     J-J     $20, 000c. _ July  15  1912 

Refunding  Bonds 
4s  g  '97  M-S  $91,OO0c..Sept  1  '12  '37 

Sewer  Bonds. 
4Hg'05  J-J  $529, 650c. Jan  15  '12-'47  ITotal  lax  (per  $1,000)  '11-'12.$32.60 

Park  Bonds.  |  Population  in  1900 66,960 

4Hg'07  J-J  $892.800c.Jan  15  '12-'47  |  Population  In  1910  (Census)  .150.174 

INTEREST  on  all  bonds  payable  at  City  Treasurer's  office;  school  and 
sewer  bonds  can  also  be  paid  at  National  Park  Bank,  New  York.  The 
McElroy  bonds  and  bonds  of  1911  can  also  be  made  payable  at  Nat.  City 
Bank,  New  York  City. 

OAKLAND  SCHOOL  DISTRICT.     R.  B.  S.  York.  Dep.  Supt.  City  Schools. 
LOANS—  When  Due.  |  Total  asessed  val.  19 10 .$107,793,550 

5s '92     $40, 000c i  (Assessment  about  'A  actual  value.) 

4s '04     J-J     792  ,000c...  July  '12-'44   School  tax  (per  $1,000)   1910.. $4.40 

4s '06     J-J     252,000c .[      Bonds  are  exempt  from  taxation. 

BOND.  DEBT  Mch  1911. $1,108,0001      INTEREST  Is  payable  In  Oakland 

ONTARIO.     R.  O.  Brackenridge,  Clerk. 

This  city  is  in  San  Bernardino  County.     Incorporated  Dec.  1891. 

Sewer   Bonds.  Water  Bonds. 

6s  '95      ...       $5, 760. ..Apr    10  1935   6s  '92      ...  $600. ..Aug  10  1912 

Street  Bonds.  5s  '11      J-J     175,000 Jan    1  1951 

5s  '07      --.    $31,000 Jan  10  1942    BOND.  DEBT  Oct  17  1911  .$233,8  10 

City-Hall  and  Park  Bonds.  j  Population  in  1910 -.4,274 

5s  '10      ...    $21,450 May  1  1950|lNT.  payable  at  City  Treas.  office. 

ORLAND.     J.  N.  Tibessart,  Clerk. 

This  town  is  in  Glenn  County. 

Water  Bonds.  ITotal  bonded  debt (?) 

5sg'12     J-J     $25.000 |  Population  in  1910 ..836 

(Maturity  1  bond  yrly.  beg.  Jan. 1  '151      INTEREST   payable   at   Bank   of 

5sg'12     J-J     $25,000 lOrland. 

(Maturity  1  bond  yrly.  beg.  Jan.l  '151 

OROVILLE .     E.J.  Mitchell ,  Clerk . 

This  city  Is  in  Butte  County. 


1) 


Levee  Bonds  (Tax-Exempt) . 

5s  J-J      $74, 000c 

$2,000  payable  annually  on  July 

Sewer  Bonds  (Tar-Exempt) . 

5s  J-J   $117. 000c 

($3,000  payable  annually.) 

PALO  ALTO.     Frank   Kasson,  Clerk. 

This  city  Is  In  Santa  Clara  County.     Incorporated  July  1  1909 


BOND.  DEBT  Oct  1911.  ..$191,000 
Total  assessed  val.  '11-'12. 1,667. 818 
(Assessment  about   Vi  actual  value.) 

City  tax  (per  $1,000)  1911 $18.50 

Population  In  1910 3.859 

INTEREST  is  payable  in  Orovllle. 


Sewer  Bonds. 
5s  A-O   $28 ,000c 

Improvement  Bondi. 

58  A-O   $32.0000    

58  A-O     65.625c    

5s  g '09  J-J        13.300. .July  1   '12-'49 
5sTll     J-D      80,600o.Deo  1 '12-'41.  I 

INTEREST  payable  in    Palo  Alto,  i  Population  In  1910 4.486 

PASADENA.     Heman  Dyer,  Clerk;  D.  D.  Kellogg,  Auditor. 

This  ei'y  is  In   Los  Angeles  County       Incorporated  June  14  1886. 


Water  Bonds 

58  A-O  $26. 000c 

BOND.  DEBT  Oct  1911.  ..$195,425 
Assessed  valuation  1911 . -.3,898,010 
(Assessment  3-5  on  real  estate  and 

2-5   on   personal    property.) 
Tax  rale  (per  51.000)   19  1 1  ...$27.50 


Improvement  Bonds 
4s  g  '02  J-J      $83,600c&rJan  2  'I2-'22 
4s  if  '02  J-J     114.700c&rJan  2  '12-'42 

Water  Bonds. 
4s  '08      M-N  121,250c  May   1   '12-'45 

Electric-Light    Bonds. 
4s  '09   MS   $142. .'lOOe. Moll    1   '\Z-'A9 

Electric-Light  nnd   Fire   Bonds. 
4s  '00      J-J  $1  75.000c.  ..July  1    1946 

Elcc  trie-  LI  ght  nnd  Sewer  Bonds 
.Apr 


I  ire- Apparatus   Bonds. 
4H8B'11J-D   $18.0000. June  1  "12-'51 
liriilne  Bonds. 

i  '-jsir'i  M-nsioo.OOOc.Junc  1  M2-'3i 
BOND.  DEBT  Sep1  1  Hill  .$600,650 

I  '.ili  on  hand 2 1  l .  urn 

Total  assessed  val.  11-'12  40.91111.411 
(Assessment  about  60%  aotual  val.) 
City  lax  (per  Sl.ooo)  'il-'12  ..  $10.40 
Population    In    1800  -    9,117 


4  ',s'iph  A-O  $92.5000.  ..Apr    1  1948    Population    In    19 10  (Census)  .30.291 
City-Hall  Bonds.  INTEREST  payable  In  Pasadena; 

4Hsg'llJ-I)  $23, 000c. June  1  *12-'51  | 
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PASADENA    CITY   SCHOOL  DISTRICT.     A.    L,    Hamilton,     S»i|>t. 

Includes  the  City  of  Pasadena  and  North  and  East  Pasadena. 


School  llundi. 
4  Ha  *02Sept  $55.(><)(lc  Sept  15  '12-'22 
4s  'OSSept  80,0000  Sept  H  '13'37 
4  Ha  '04Oot     3  5.000c  Oct  21  'l     'in 


Urammar-School  Bonds. 
1  |  ( ■  11M-N  $75,000.  ..May  1  '17-'31 

(I'art   due-   each    year.) 
TOTAL  DEBT  May  0  1911     $440,000 


\ssessed  valuation  1910      30  ,753.0-19 

i. Assessm't  abt.  33  to  40%  actual  val) 

School  tax  (per  J. 1000)  1910.  .    $7.30 

INT.  at  County  Treasurer's  office. 


S.  B.  Mitchell,  County 


(?) 


4s'06       M-N    140.<>'iiir    Mcli   12  '12-'3!» 
4Hs'08   _.       150. 000c. Mill    1    '13'42 
High-School  Building  Bond*. 
ll.M-.N  9478,000    .May  l  '19-'42 
(l'art  due  each   year.) 

PATTERSON  SCHOOL  DISTRICT. 

Clerk.     P.  O.  Modesto. 

A  district  In  Stanislaus  County. 

Building  Bonds.  |TOTAL  BOND.  DEBT.. 

5a    11      Feb   J25.000.-Feb   14'16-'40| 

PIEDMONT. 

This  place  (P.  O.  Oakland)  Is  In  Alameda  County. 
LOANS—  When  Due.\  HUM).  DEBT  May  1911    .  $116,000 

Improvement  Bonds.  Assessed  valuation  1910.      3,492.551 

5s  '10     ...  $110.000 |Ta\  rate  (per  $1,000)   1910. . .  $12.00 

|  Population  In   1910 1.719 

PLACENTIA  SCHOOL  DISTRICT. 

A  district  (P.  O.  Santa  Ana)  In  Orange  County. 
5s  "11     J-J     $44,000     19 13-1934  | Total  bonded  debt (7) 

PLUMAS  COUNTY.     H.  P.  McBeth,  County  Auditor. 
Qulncy  Is  the  county  seat.     All  bonds  are  tax-exempt. 
Refunding  Bond*.  BOND.  DEBT  Nov  1911  ..  $135,100 


4s  A-O  $35.100C 1934 

Bridge  and  Highway  Bond*. 

f$40.000c Octl  1917 

4«g'07A-O4    20,000c Oct  11922 

I    20,000c Oct  1  1927 

I    20.000c Octl  1932 

POMONA.     T.  R.  Trotter,  Clerk. 


Total  assessed  val.  1911  ...7,340.851 
(Assessment  about  3-5  actual  value.) 
State&Co.tax  (per  $1,000)  '11  $10.00 

Population  In  1910 5.259 

INTEREST  Is  payable  at  the  of- 
fice of  the  County  Treasurer. 


Incorporated  Jan.  1888.     All  bonds 

City-Hall  Bonds. 

4Hs'09J-J  $28, 500c. July  1  '12-'49 
4Hs'09  J-J  21.850c. July  1  '12-'49 
BOND.  DEBT  Sept  1911 .  .$150,000 

Assesse.l  valuation  1911 0,005.008 

(Assessment  about   H  actual  value.) 

City  tax  (per  $1,000)  1911 $17.00 

Population  In  1910 -10.207 


(?) 


This  city  Is  In  Los  Angeles  County 
are  tax-exempt. 
LOANS —  When  Due. 

Sewer  Bonds. 
5s  "00     J-D    $21.0500 1943 

Park  Bonds. 
4s  '03      J-D    $24.0000 1943 

School  Bonds. 

4s'03    J-D     $24.000c 1943 

4Hs'07  J-D    30.000c.  .July  1   '12'47 

INTEREST  Is  payable  at  the  City  Treasurer's  office. 

PORTERSVILLE  SCHOOL  DISTRICT. 

A  district  (P.  O.  Portersvllle)  In  Tulare  County. 
5s  '11      F-A  $45,000 Feb   1  1941|TOTAL  BONDED  DEBT... 

PRINCETON  JOINT  HIGH  SCHOOL  DISTRICT. 

A  district  In  Colusa  County. 

Building  Bond*.  ITOTAL  BONDED  DEBT... 

5s  "10     J-D    $30.000. -Dec  1   '12-'41| 

REDLANDS.     R.  Warner  Thomas,  Clerk. 

This  city  Is  In  San  Bernardino  County.     Incorporated  Nov.  1888 
LOANS—  When  Due         Public  Park  Bonds 

City  Bonds. 
«s;         M-N    $5. 000c. .May  1  1912 

Fire  Hall  Bonds. 
4Ksg     M-N         $500c.  Nov   1    1912 

Municipal   Improvement  Bonds 
4«g'05  J-J     $85.000c.July  15  '12-M5 

Special   Improvement  Bonds. 
53  e  '07  J-J     $40.000_-Jan  15  '12-'27 


(?) 


4Hg'07  F-A/$l  1,000c. .Aug  1  '12-'22 
I  lO.OOOc.Aug  1  '23'27 
5s  '11  M-S  80,000. -Mch  1  '12'51 
BOND.  DEBT  Dec  1911. -.$231,500 
Assessed  valuation  1911 -..8, 977, 180 
(Assessment  about  1-3  actual  value.) 

City  tax  (per  $1,000)  1911 $13.00 

Population  In  1910 10,249 

INTEREST  on  the  0%  city  bonds  Is  payable  at  the  Chase  Nat.  Bank, 

New  York;  on  all  other  bonds  at  office  of  City  Treasurer. 

REDLANDS  SCHOOL  DISTRICT.     C.  H.  Covell.  Superintendent. 


LOANS—  When  Due. 

5S'01       $10,000.  _Aug22  '12  "19 

5s'02       -    --     12.000.Sept  15  '12'23 

5s'03       ...(   21,000.. May  26  '12-18 

\      4.000-..May  26  1919 

5s'03        /    4.000..Aprl3  '20-'21 

I    l.OOO.-.Apr   13  1922 

5s'04       12.000-.Mch   8  '12-'23 

INTEREST  Is  payable  at  County  Treasurer's  office  in  San  Bernardino 

RIVERSIDE.     C.  R.  Stibbens,  City  Auditor. 
This  city  Is  the  county  seat  of  Riverside  County.     Incorporated  1883. 


5s'03        $48. 000.. July  17 '12-23 

5sg'08     Aug     50. 000c. Aug  24  '23-'32 

5s  g  '10  Apr  /80.000 1915-1934 

1_  5,000 1935 

BOND.  DEBT  Sept  1  1911  .$253,000 

Assessed  valuation  1911 8,413,385 

(Assessment  about    H   actual  value) 
School  tax  rate  (per  $1,000)'11$16.00 


Street  Improvement  Bonds. 
5s  '95     s. -an. $54, 000c  Aug  1   '12-'35 

Electric-Light  Imp't  Bonds. 
5s  '95      F-A   $24,0000  Aug    1    'XZ'31 

Steam   Power   Plant  Bonds. 
4s  g  '00  J-D    $29.000c  June  1  '12-'40 

Fairmont  Park  Bonds. 
4Hsg'll  M-S$30.000cMch  1  '12-'31 


Fire   Dept.   Bonds 
4Hsg  "11  M-S$20,000c_Mchl  '12'31 
BOND.  DEBT  Oct  191 1 .  ..$15-\000 

Total  assessed  val.  1911 9,148,485 

(Assessment  abt.  30  %  aetu-il  value  ) 
City  tax  rate  (per  $1,000)  '11-. $18. 50 

Population  In  1900 .        7,973 

Population  in  1910 15.212 


INTEREST  on  steam  power  plant  bonds  payable  at  Riverside;  on  the 
bonds  of  1911  at  the  City  Treasurer's  office;  other  bonds  at  N.  Y. 
RIVERSIDE  CITY  SCHOOL   DISTRICT      A.  N.  Wheelock.  Clerk. 

All  bonds  are  tax-exempt 


4sg'01  F-A  536,000c 1912-1920 

5s  June      l.OOOc.J'ne  18  1912 

5s  '08   Feb        40.000c 1913-1922 

4^s'10  F-A  250.000c.Aug3  1920'39 
BOND.  DEBT  Oct  1911 .  ..$327,000 

RIVERSIDE  COUNTY.     Geo 


Riverside  is  the  county  seat 

Court-House  Bonds. 
4sg  '02  M-S$150  OOOC-Sent   1  '1.V42 
BOND.  DEBT  Nov  1911.     $150,000 
Total  assessed  val.  1911.-29,079,084 


Assessed  valuation  1910-.10.113.394 
(Assessm't  30  to  50%  actual  val.) 
School  tax  (per  $1,000)  1910     $6  90 

Population  In  1910 15,212 

INT.  payable  at  County  Treasury. 

Brown,  Auditor. 


All  bonds  are  tax-exempt 

(Assessment  about  2-5  actual  value.) 

State  &  Co.  tax]  Inside $15.00 

per  $1,000)  'HlOutsIde 21. 0o 

Population  in  1910 34.696 


INTEREST  Is  payable  at  County  Treasurer's  office 

SACRAMENTO.  E.  Haynes,  Aud.:  A.  E.  Carey,  Deputy. 
This  city  Is  the  county  seat  of  Sacramento  County  and  the  capital  of  the 
State  and  was  re-Incorporated  April  23  1803.  See  "State  and  City  Section" 
for  Nov.  27  1909  for  delinquency  iu  payment  of  original  debt.  Commission 
form  of  government  adopted  Nov.  7  1911.      V.  03,  p.  1413. 


Levee  and  Sewer  Bonds 

4sg  '05  J-J  $135.000c Jan  '12-'38 

(Subject  to  call  at  any  time.) 

5s  '94     J-J       $5  oOOc.Jan     1  '12-M3 

(Subject  to  call  at  any  time.) 

4s  g '08  J-J  $185,000c Jan  1  1948 

(Subject  to  call  at  any  time.) 
High-School  Bonds 
4s  '05     J-J  $170.000c.Jan     1  '12-'45 
(Subject   to  call   at  anv    time.) 

4s  '08     J-J     $44, 000c    

4s  '08      J-J        07,500c.July   I   '12-'38 
(Subject  to  call  any  time.) 
City-Hall   Bonds 


Water-Main   Bonds. 
48  '03      J-J  $118.000c.Jan     1  M2-'41 

(Subject  to  call  at  any  time  ) 
Old  bonds  outstanding    ..  $7,100 

BOND.  DEBTOot  1911. .$1.001, 000 
Assessed  valuation,  real.. 30. 339. 350 

Assessed  val.,  personal 6, 221), 700 

Total  valuation  1910 30.569.   50 

<  \sscssmentabout50%  actual  value  i 
Total  assessed  val.  1911  -.41,171,750 
City  tax  (per  $1 ,000)  1910  .  $16  on 
Population  In  1900  (Census)  ..29.282 
Population  In  1910  (Census)  ..44.096 


INTEREST  payable  In  Sacramento. 
M.  J.   Curtis,  County  Trcas- 


4s  '07      J-J  $270. 000c. July  1   '12-'47 
SACRAMENTO  CITY   SCHOOL   DISTRICT. 
urer  (P.  O.  Sacramento). 

The  bonds  below  are  part  of  an  Issue  of  $700,000 

4  Ks' 11  J-J     $200.000 IBOND.  DEBT  Oct.  1911.     $200,000 

(Maturity  20  bonds  iu  6  yra.  and  lOIAssesscd  valuation  1911  ..42,452,940 
bonds  every  0  mos.  thereafter.)  |      INT.   payable  In  Sacramento. 

SACRAMENTO  CITY   HldH   SCHOOL   DISTRICT.      M.  J.  Curtis,    Countv 
Treasurer  (P.  O.  Sacramento). 

Building  Bond*.  I  BOND.  DEBT  Oct.  1911 .     $100,000 

4Hs'll  J-J  $100.000 lAssess.  valuation  1911.  ..42.452,940 

(Maturity  $4,000  In  10  yrs.  and  $2,-1      INTEREST  is  payable  In  Sacra- 

000  every  0  inn  fter.)  |      incnto. 


BOND.  DEBT  Oct  1911 .  .$1 ,545,000 

Floating  debt 12,049 

Slnklngfund 2.461 

Value  of  Co.  properly  (11)       696.473 

Total  .:  ,i     111  1       78,206,179 

it  about  00    ,  actual  value) 

State&Co.tax  (per  $1,000)     11  .$16.90 

Population  In    [900    45.915 

Population  In  1910 ..  .67.806 


SACRAMENTO  COUNTY.      L    P.  Williams,  Auditor. 

County  Kcat  la  Sacramento 
LOANS  n  Due. 

Hospital   Bond*. 
4"^B         J  J      $00, 000c      Jan  1   '12  '13 
(Subject  tO  call.) 

Bridge  Bund*. 
4J^s'08  J  J  $225,000c..Jan  1  '17  '48 

Court-Housc   and    Jail    Bond*. 
4Hs'08  J  J  $000. 000c.  Jan  1  '17'48 

Road   Bond*. 
4J^s'08  J  J  $600.000c..Jan  1     17'48 

INTEREST   on   hospital    bonds   payable   In   Sacramento:   all   others   In 
N.    Y.   City. 

ST.  HELENA  UNION  HIGH  SCHOOL  DISTRICT. 

A  district  (P.  O.  St.  Helena)  In  Napa  County. 

5s  '11  s-ann  $30,000    1912-1931  I  Total  bonded  debt (?) 

(Part  due  each  year.)  | 

SALINAS  CITY.     John  J.  Kelly,  City  Clerk. 

This  city  Is  In  Monterey  County.      Incorporated  Feb.  11  1903. 
LOANS—  When  Due.  I  BOND.  DEBT  Oct  23  1911  $105,500 

Sewer    Bonds.  Assessed  valuation  1911 2,296,655 

5s  '97     J-J     $26. 000c. Jan   2    "12-'37    (Assessm't  about   3-5  actual   value.) 

City  Hall  Bonds                                        Total  tax  rate  (per  $1,000)  '11  $25.50 
5s  g  '06  J-D   $43.750c.Dec  31  '12  "46    Population  In  1900 3.304 

School  Bonds  I  i'opulation  In  1910 3.736 

5s  '09     J-J     $21. 000c. Jan   2    '12  '39   INTEREST  payable  at  City  Treaa- 
58  "06     J-D      13, 125c. Dec  31  '12    46  1      urer's  office. 

SAN  BERNARDI2JO.     P.  J.  Dubbell,  Auditor. 

This  city  Is  located  In  San  Bernardino  County.      Incorporated  1886. 


When  Due. 


BOND.  DEBT  Sept  1911..  $286,550 
Tot.  assessed  val.  '11'12. .4.548.690 
(Assessm't  about  3-5  actual  value.) 
Total  tax  (per  $1.000) '10-' 11.. $36. 00 
Population  In  1910 12.778 


LOANS— 

Water  Bonds 
4s  '03      A-O$130.400e.Apr   1     12'43 
4s  '03      A-O      54.400c.Apr    1      12'43 

Improvement  Bd».  -  (7  az-ISzrmpl) 
4Hs'08  A-O$101,7.".0o  ..    .1812-1948 

INTEREST  Is  payable  at  City  Treasurer's  oracc  and  Id  New  York. 

SAN  BUENVENTURA.     Edwin  Isensee,  Clerk. 

This  city  (P.  O.  Ventura)   Is  In  Ventura  County.     Incorporated  18»6 
Reincorporated  1905 


Li>A.\.-s—  When  Due. 

Municipal  Improvement  Bonds. 

5sg'07J-D   $120.389c_Dec30'12'37 

(Part  due  each  year.) 

Par'*    t>ond>. 
5sg    07    ID       $7  600C.    Dec  1     12  '27 
(Part  due  each  year.) 
Street    Bonds. 
5sg'03M-N     $1, 300c. ..May  1  1923 

(Part  due  each   year.) 

5s  g  '03  M-N       2. 300c. ..May  1  1923 

(Part  due  each  year.) 

SAN  DIEGO.     J.N.  Newkirk,  City  Auditor. 

This  is  the  county  seat  of  San  Diego  County.     Inc.  Jan. 
bonds  are  tax-exempt. 


1923 


|.  ,»     -H     II   Bonds. 

5s  g'03   M-N     $5, 200c. ..May  1 
(Part   due  each   year.) 

Sewer    Bonds. 
5s '03      M-N    $5,200c...May  1  192$ 

(Part  due  each  year.) 
BOND.  DEBT  Sept  1911..  $147,064 
Total  assessed  val.  '11-,12.. 1.701. 526 
(Assessment  about  H  actual  value.. 
Tax  rate  (per  $1,000)  '11-'12..$18.00 
Population  In  1910 2,945 

INT.  payable  at  city  treasury. 


1    1835.      All 


12  '45 
12-'47 


'40 


Water  Bonds 
4Jis'01  J-J  $450, 000c. July  1  '12-'41 
4Hs'03  J-J      159 ,200c. July  1   '12-'43 
4!^s'05  A-O     45,900c. Oct    1    ' 
4Ks'07  J-D      53, 108c. June  1 

($1,500  payable  each  year.) 
4Hs'07  J-D    $237,871cJune  1 '12 
($7,000  payable  each  year.) 
4H  g  '11  J-J  J$333,000cJan  1  '12-'48 
1        7,000c. Jan    1  1949 
Bridge  Bonds. 
4Hs'03  J-J       $l,000c.July  1  '12-'13 

Sewer   Bonds. 
4Hs'03  J-J  $1 12,000c. July  1  "12-'43 
4Ms'07  J-D      46.894c.June  1  '12-'43 

($1,500  payable  each  year.) 
4Hs'07  J-D      $2,648c.June  1  '12-'17 

($500  payable  each  year.) 
4Hs'07  J-D    $10,834c_June  1  '12'33 

($500  payable  each  year.) 
4Hs'07  J-D      $2, 389c. June  1  '12-'16 

($500  payable  each  vear.) 
4^s'07  J-D    $30, 112c. June  1  '12-'42 

($1,000  payable  each  year.) 
4Hs'07  J-D      $3, 500c  June  1  '12-'18 

($500  payable  each  year.) 
4Hs'07  J-D      $7. 500c. June  1  '12-'26 

4Hg'llJ-J    92,500c    

4Hg'HJ-J    26.000c._Jan  1  '12-'41 

4^  g  '11  J-J  /74.000c--jan  1  '12-'48 

\       500c. ..Jan    1  1949 


Refunding  Bonds. 
4Hs'98  J-J  $175, 500c. .Jan  1912-'38 
($6,500  payable  each  year.) 

Fire  Dept.  Bonds. 
4Hs'03  ...     J29.0OOc.July  1  *12-'40 
4Hs'07  ...      57.000c.June  1  '12-'40 
($2,000  payable  each  year.) 

"B"  Street  Conduit  Bonds. 
4Ms'05  A-O   $63,750c..Oct  1  "12-'45 

Reservoir  Bonds. 
4  M  g  '07  J-D  $135.933CJune  1  '12-'45 
($4,000  payable  each  year.) 

Boulevard  and  Road  Bonds. 
4  H  g  '07  J-J  $62 ,000c.  June  1  '12-'42 

Cemetery  Road  Bonds. 
4Ms'07  J-D      $3, 000c. June  1  '12-'17 

Concrete  Culvert  Bonds. 
4Hs'07J-D    $44.000c.June  1  '12-'41 
($1,500  payable  each  year.) 

Park    Bonds. 

4H  g '11  J-J  $250.000c    

BOND.  DEBT  Oct  1  1911. $2. 522. 563 
Water  bonds  (Included)..   1.528,034 

Assessed  valuation,  real 7,071,132 

Assessed  val..  personal — 30.227,887 

Total  valuation  1910 43.299,019 

(Assessment  about   \4  actual  value.l 
Total  assessed  val.  1911.-46,222,344 

City  tax  (per  $1,000)  1911 $14.50 

Population  In  1900 17.700 

Population  in  1910  (Census)  ..39,578 
j  INTEREST  payable  In  San  Diego 
John  F.  Schwartz.  County  Treasurer. 


SAN   DIEQO  SCHOOL  DISTRICT. 

(P.  O.  San  Diego.) 
LOANS—  When  Due  IBOND.  DEBT  Oct  1911..     $285,000 

4s  g  '06  July  $90.000c-.JuIy    '12-'20  |  Assessed  valuation  1911.-38,676.504 
5s  '07     July  I50.000c.julv  5  '18- '271  (Assessment  about  2-3  actual  value.) 

4J-£s'09  s.an     45,000c 1921-1929  I  School  tax  rate  (per  $1 .000)  '11 .  $6.00 

INTEREST  Is  payable  at  County  Treasurer's  office. 
SAN    DIEOO   HI  OH    SCHOOL    DISTRICT.     John    F.   Schwarte.   County 

Treasurer.     (P.  O.  San  Diego.) 
LOANS—  When  Due.  \  BOND.  DEBT  Oct  1911..     $326,000 

5s  g  '05  M-S  S120.000C  Sept     'I2'2.r>  I  Assessed  valuation  1911. .38. 670. 504 
5s  '11      Feb  1 180 .000..  Feb  6  '17-'40  i  (Assessment  about  2-3  actual  value 
\   20.000.-Fcb  0   '47-'51    School  tax  rate  (per  $1 .000) '1 1  .$0.00 
INTEREST  payable  at  County  Treasurer's  office 

SAN  DIEGO  COUNTY.     John  F.  Schwartz,  Treasurer. 

San  Diego  Is  the  county  seat.     Of  the  total  of  bonds  given  below.  $600.- 
000  were  delivered  up  to  date  of  statement 


Assessed  valuation  1911  _S53. 735. 870 
State    &   Co.    tax    peri  Inside    14.00 

$1,000  1911. I  Outside  20.00 

Population  In  1910 61.665 

I.N  i  BREST  payable  In  San  Diego. 


LOANS—  When  Due. 

Highway  Bonds. 
4Hsg'09  A-OJ$868,000cOct  1  '12-'39 
I    320.000cOct  1  '40-"49 
BOND.  DEBT  Oct  1  1911. $1,188. 000 

SAN  FRANCISCO.    W.  R.  Haggerty,  Clerk  Board  of  Superv. 

San  Francisco  Is  In  San  Francisco  County,  and  the  llnanclal  statement 
given  below  Is  for  both  city  and  county.  On  Nov.  5  1907  the  city  voted 
In  favor  of  21  amendments  to  the  City  Charter.     V.  85.  p.  1418. 

Earthquake  and  Fire. — This  city  was  visited  by  an  earthquake  on  April  18 
1900  and  the  subterranean  upheaval,  together  with  the  Ores  resulting 
therefrom,  caused  the  loss  of  many  lives  and  the  destruction  of  property 
to  the  estimated  value  of  several  hundred  millions  of  dollars.  The  territory 
destroyed  by  Ore  covered  2,500  acres,  or  about  four  square  miles.  See 
V  82,  p.  945.  999  and  1000.  A  compilation  of  the  New  York  State  Insur- 
ance Department  revealed  a  gross  Insurance  loss  of  $222,830,307  and  a  net 
loss  after  deducting  re-Insurance  and  estimated  salvaire  of  $132,823,067. 
See  V.  82.  p.  337.  City  on  Dec.  30  1909  voted  $2,020,000  bonds  for  the  re- 
construction and  operation  of  the  Geary  Street  Park  &  Ocean  RR.  V.  90. 
p.  64.  Up  to  Nov.  13  1911  $910,000  of  these  bonds  had  been  issued.  On 
Jan  14  1909  $45,000,000  bonds  were  authorized  for  construction  of  a  mu- 
nicipal water  system  with  source  at  Lake  Eleanor.  In  the  Sierra  Nevada 
Mountains.  V.  80.  p.  255.  $1 .125.000  of  these  bonds  were  offered  for  sale 
April  17  1911,  and  up  to  June  1911  only  $106,000  had  been  placed.  The 
voters  on  Nov.  15  1910  authorized  the  Issuance  of  $5,000,000  Panama  Ex- 
position bonds.  V.  91.  p.  1398.  See  remarks  under  State  of  California  for 
Constitutional  amendments  giving  authority  to  Issue  these  and  other  bonds. 


LOANS —  When  Due. 

Golden  Oate  Park  Bonds. 
xy.8       J-J    $270.600O-July  1   '12 -'44 

Library  Bonds. 

JKs         J-J  $489,100o.July  1  *12-'2r 

Million   Park  Bonds. 
3J4S         .!-.!  $240.900c.July  1   '12-'44 


Playground  Bonds. 
^V4s         J-J  $610.000c.July  1   "12-'44 

Hospi  tal  Bonds 
SHs        J-J     $7.">.000c_July  1    12-'14 
5s  '08     J-J  1   520.000. -July  1  ,13'32 

Sewer  Bonds. 
5s  '08   J-J  $2.600,000- -July  1  '15-'54 


Nov.,  1911.  j 
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LOANS —  When  Due. 

Polytechnic  High-School  Bonds. 
4>4s'10  J  J  $458.000-.Jury  1  '14-'37 

Fire- Protection  Bonds. 
oS '08      J-J  $4,200,000.  .July  1  "16  '55 

Garbage   Disposal  Bonds. 
5s  '08     J-J  $798.000..July  1  '12-'30 

School  Bonds. 
3Hs         J-J  $449.0000. July  1   *12'16 
58  '08    J-J  3.750,000. -July  1   ,14-,38 


Street  Bonds. 
3Hs         J-J   5522.223c. July  1   '12-'19 

City  Jail  and  Hall  of  Justice. 
3Hs        J-J  $156.6()0c.  July  l'12-'20 
5s  '08     J-J  l,000,000c.July  1  '12-'31 

Water>Supply  Bonds. 
4V*s'09  J-J  $400.000.. Jan  1   '12'15 
4^8         106,000. 

Geary  Street  Ry.  Bonds. 
4J^s'10  J-J    $910,000  .July  1  '15-'34 


Special  bonds  made  payable  by  statute  from  taxes  on  lands  benefited: 
Montgomery  Avenue  bonds $1,579,000 

Dupont  Street  bonds,  7s,  amount  outstanding. 285,000 

The  Dupont  Street  bonds  have  long  been  Involved  In  litigation,  but 
the  U.  S.  Circuit  Court  In  Sept.  1903  ruled  In  favor  of  the  bondholders — 
the  property  owners  being  made  liable  for  the  face  value  of  bonds.  V.  77, 
p.  998. 

Holders  of  Montgomery  Avenue  bonds  brought  suit  against  the  State 
to  recover  the  face  value  and  Interest  aggregating  $2,000,000.  The  Su 
perlor  Court  holds  that  the  State  Is  not  liable.  V.  78.  p.  1565;  V.  79. 
p.  925,  1659,  and  V.  80,  p.  483,  1070:  V.  81,  p.  1449. 

An  appeal  was  taken,  which  up  to  Men.  23  1911  was  still  pending. 

INTEREST  Is  payable  In  gold  In  San  Francisco. 

TOTAL  DEBT,  SINKING  FUNDS.  &c— 

Men.  23 '11.    Oct.  1  '10.      Oct.  1  '09. 

Total  bonded  debt $16,307,500  $16,314,500  $12,140,800 

Sinking   funds 24,456  24.456  19,803 

Net  debt $16,283,044    $16,290,044    $12,120,997 

The  bonded  debt  in  October  1911  was  $19,007,900. 

CITY  PROPERTY. — The  following  Is  a  description  of  the  property 
owned  by  the  City  and  County  of  San  Francisco,  as  transmitted  to  the  State 
Comptroller  by  direction  of  the  Board  of  Supervisors  In  viarch  1911. 
Tne  water,  gas  and  electrlc-llght  plant  are  not  owned  by  the  city. 

Park  reservations,  public  squares  and  Improvements $14,1 15.300 

Fire  department,  lots  and  Improvements,  apparatus,  &c 4,046,800 


Police  department,  lots.  Improvements  and  furnlshlngs. 

Flre  alarm  and  police  telegraph,  apparatus,  &c 

City  hall.  Hall  of  Justice,  county  Jails,  hospitals,  almshouses, 

lots  and  Improvements  and  furniture 

Cemetery  reservation 

Sundry  lots 

Channel  Street  lots  from  Ninth  to  Eighteenth  streets 

School  lots.  Improvements,  libraries,  furniture,  &c 

Garbage  system 

Hetch-Hetchy  lands 

County-line  Water  Company,  lands  and  property 


215,000 
260,000 

5,450,000 
590.000 
282,600 
120.000 

8.290.750 

445,000 

5X8.440 

30,000 


Total .$34,433,890 

ASSESSED    VALUATION    AND    TAX    RATE.— Assessment    65%    to 
70%  actual  value.     Assessment  decreased  In  1906  owing  to  earthquake. 
Assessed     Valuation Tax  Rate 

Years.  Real.  Personal. &c.  Total.  per  $1,000 

1810-11 $433,263,243        $82,156,846      $515,420.0*9      $20.00 

1909-10 406,142,221  86.722,976        492  865,197        19.64 

1908-09 349,511.992        104.820,828        454,332,820        19.00 

1907-08 327.505,007        102,127,826        429.632,843        18.60 

1906-07 287,503,797  88.634,940        376.138,737        17.98 

1905-06. 402,127.261         122.258,406        524,385,667        1C.54 

1899-00 285,305.370        119.806,245        405,111,615        16.30 

1889-90 241,119.410  64,920.995        306,040,405        17.22 

1879-80 166,429.845  51,057.229        217,487.074        19.95 

1869-70 69.776,603  44.982.907        114.759.510       30.80 

The  tax  rate  for  city  and  county  purposes  for  1910-11  was  $16.47  and  for 
State  purposes  $3.53  per  $1,000  of  valuation. 

The  amount  of  taxes  levied  In  1910-11  for  city  and  county  purposes  was 
$8,482,497;  for  State  purposes,  $1,818,046:  total  amount  of  taxes, 
$10,300,543. 

The  charter  limits  taxation  to  $1  on  the  $100  for  all  current  expenses 
except  the  maintenance  of  parks,  for  which  purposes  Is  allowed  7  cents 
additional  on  th<>  $100. 

POPULATION. — In  1910  (Census),  416.912;  in  1900  (Census)  was  342. 
782;  In  1890  It  was  29*. 997:  In  1880  It  was  233.959:  In  1870  It  was  149.473. 

SAN  JOAQUIN  COUNTY.     S.  A.  Carter,  Deputy  Clerk. 

Stockton  Is  the  cjuntv  scat. 

LOANS —  When  Due.  (BOND.  DEBT  Nov  1911.31,290,000 

Highway  Bonds.  I  Assessed  valuation  191 1  ._56.067.807 

5s  g  '09  J-J  $1,290. 000c    ..1912-1949  I  State  &  County  tax/Inside, -,$13.00 

(Part  due  each  year.)  (per  $1,000)   '11  .^Outside  .    17.00 

(Population  in  1910-.- ..50.731 

INTEREST  Is  payable  at  the  County  Treasurer's  office  or  at  the  office 
of  Kountze  Bros.,   New  York  City 

SAN  JOSE.     Chas.  W.  Davison,  Mayor;  Roy  Walter,  ulerk. 

This  city  Is  in  Santa  Clara  County.     Inc.  1850.     Bonds  are  tax-exempt 

An  election  held  Nov.  2  1911  resulted  in  favor  of  annexing  East  San  Jose 

to  this  city.      V.  93,  p.  1413. 


City-Hall  and   Fire  Bonds. 

4HsgF-A$13l.000c  .-  Augl  '12'47 
BO  SO.  DEBT  Nov.  1911-  $397,875 
Total  assessed  val. 191 1-12  25,735,390 
(Assessment  60  to  70%  actual  value.) 
Total  tax  rate  (per$l,000)'ll  .$25.40 
Population  In  1910. i!8,946 


LOANS—  When  Due 

Municipal    Improvement    Bonds. 
4s  g  '06  A-O  $188,12.-)C.  .Apr  1  '12-'46 

High  School  Bonds. 
4Msg    J-D    S48.750c..Junel '12-37 

Sewer  Bond* 
4Hstr    J-D   $26.oooc.June  1  "12-*37 

INTEREST  Is  payable  at  the  office  of  the  City  Treasurer. 
SAN  JOSE   SCHOOL   D1ST.     Alex  Sheriffs.  Supt.  City  Schools. 
LOANS —  When  Due.  I  BOND.  DEBT  Nov  1911.     $237,000 

4s  if  '07  JanJ$155. 000c. Jan   1  '12-  '42   Total  assessed  val.  1910.  .22,271,389 
X     50,000c.  Jan  1  '43-'47  I  (Assessment  about  3-5  actual  value.) 
oa  '08     M-N     32, 000c. May  1   "12  '43  I  School  tax  (per  .$1,000)   1910  $21.00 

INTEREST  is  payable  at  the  County  Treasurer's  office. 
SAN  JOSE  HIQH  SCHOOL  DIST.     Alex.  .Sheriffs.  Supt    of  Schools. 
LOANS—  When  Due.  \  BOND.  DEBT  Nov  1911.     $160,000 

I    $97,066c  ...1912-1924  |Total  assessed  val.  1910.-22,271.389 

4s  sr  '07  Jan  I    13.000c    10  25 1  (Assessment  about  3-5  actual  value.) 

i     13  000c    1926  |  Sell,  tax  rate  (per  $1,000)  '10   $21.00 

I    13  000C    19271      INTEREST    Is    payable    at    the 

Rs  '0*      W  \'    17  May  1     12    .'    I  County  Treasurer's  office. 

SAN  LUIS  OBISPO.     W.  J.  Miles,  Clerk. 

This  city  Is  In  San  Luis  Obispo  County. 

Improvement  Bonds.  | Tax  rate  (per  $1  .000)  '09 $11.50 

6s  g  '09  J-J  $170. 000c   .Jan  1  '12'49  j  Population  In  1910. 5.157 

BOND.  DEBT  Apr  27  '10   _$276.700|      INTEREST    Is    payable    at    City 

Assessed  valuation  '09  (est)  2 ,900, 000 1 Treasurer's  office. 

SAN  LUIS  OBISPO  COUNTY.      F.  J.  Rodri<mes,  Co.  Clerk. 


San  Luis  Obispo  Is  the  county  seat, 
Wharf  Bonds 

68  g  '06  July  $38.000c.July  1  1912  '30 

(Subject  to  call  after  July  1  19  10.) 
Bsg'OO  July  $48. 000c. July   1  '12  '35 

(Subject  to  cill  after  July  1   1916.) 
BOND.  DEBT  Sept  28  1911.$86,000 
Assessed  valuation,  real  .$12,949.0  12 
INTEREST  is  payable  at  County 

SAN  MATEO  COUNTY.      VV.  H.  Underliill,  Auditor 

Redwood  City  Is  the  county  seat. 
LOANS —  When  Due. 

Court  lloin'i  Bonds. 

'12  -'39 
'40-'48 
'10-  '39 
'40-'43 


All  bonds  are  tax  exempt. 
Assessed  val.,  personal..    $4,304,372 
Assessed  valuation,  KK.      2,143,926 

Total  valuation  1911 19, 397. 310 

(Assessment  about  3-5  actual  value.) 
State  &  Co.  tax  perj  Inside $13.10 

$1,000)    1911    .    .tOutslde  .    21.10 

Population  In  1910-- 19,383 

Treasurer' .  office 


Road  Bonds 

$22.000 

BOND.  DEBT  Oct  23 '11.  $106,000 
Assessed  valuation  ion  30,316.078 
State  tt  Co.  tax  per/  Inside.  ..$12  50 

$1,000)   1911 \ Outside  .    18  50 

Population  In  1910 ...26.585 

of     County  Treasurer. 


4b  g  '00  M-Sf$84.oooc.Scpt  1 

\  ss.oooe.Sept  1 

18.0O0o.Sept  1 

4s*'0«M-S{      4 ,000c. Sept   1 

I      6.000c.  Sept  1   '44-'40 
INTEREST    payable    at    office 
SANTA  ANA.      Ed.  Tedford,  City  Clerk 
This  city  Is  In  Orange  County.  Inc.  June  1  1886.  Bonds  arc  tax-exempt 


LOANS —  When  Due. 

Water  Bonds. 
6s  '05      FA   $82,500r.Fcb   1    '12'45 
4J4s'll   MS      19.000 Mch  1  1931 

Sewer   Bonds. 
4Hs'98   ...     $42, 250c    


City   Hall. 
4Hs'04  ...     $12,000r    . 

School  Bonds. 
im  '04.  S4.000         .    . 

BOND,  DEBTSept  1911.     1199.750 
Assessed  valuation  191 1  ..$5,973,210 


(Assessment  about  35%  actual  value)  |  Population  In  1910 9.800 

City  tax  (per  $1,000)  1911 $12.00|  INT.  payable  at  Treasurer's  office. 

SANTA  BARBARA.     W.  R.  Kearney,  Treasurer. 

Santa  Barbara  Is  In  Santa  Barbara  County       Incorporated  March  9  1874. 

Boulevard    Bonds. 
5s  '92     Mch     $3, 500... Mch  25  1912 
4)^s'07  MS     46,217 Sept '12-'47 

(Part  due  each  year  on  Sept.  3.) 
4'As'OS  F-A  $40,000. .Aug  1  '12-'43 

Water- Works  Bonds. 
4J^s'10  A-O  $39.000. .Oct   1    '12-'50 

Municipal-Improvement  Bonds. 
4MS'09  J-J     $40,850.. July  1   '12-'49 
BOND.  DEBT  July  1  1911.  $702,425 
Total  assessed  val.  1910-_-9.136.435 

(Assessment  Is  3-5  actual  value.) 


Main   Sewer   Bonds 

4>A  g  '03  F-A$l  1,200c. Aug  1   '12-'43 

Bridge   Bonds. 
4>_  g  '03  F-A$16,000c.Aug  1   '12-'43 

High-School   Bonds. 
5s  '01     Jan    $45,OO0c.Jan  10  "12-'41 

Oak   Park   Bonds 
4Hs'04  F-A  $12, 375c. Aug  15 '12  '44 

Water  Bonds. 
4^s'01  J  J     $45, 000c. July  1   '12-'41 
4Hs'03  F-A   160,000c.Aug   1    '12'43 
4^s'08  MS   185.000c.Sept  1  '12'48 
4,4s'i0  A-O     80, 000...  Oct  1  '12'50 


City  tax  rate  (per  $1,000)  '10. $14.80 

Population  In  1910 11.659 

INTEREST  on  the  water  bonds  due  1948  and  the  municipal  improve- 
ment bonds  is  payable  at  Kountze  Bros.,  New  York  City,  and  at  City 
Treasurer's  office;    all  other  bonds  at  City  Treasurer's  office. 

SANTA  BARBARA  COUNTY. 

Santa  Barbara  is  the  county  seat. 

Road  Bonds.  |  Assessed  valuation  1911  .$31,91 1,978 

_s  '11      $40,000 I  (Assessment  about  3-5  actual  value.) 

6s  '11     A-O   100,000 IStateand  County  tax]Inside ..$14. 00 

County  has  no  general  bonded  debt.  I  (per  $1,000)  1911_\Outside  18.00 
Road  district  debt  Nov  1911  $185,000 1  Population  in  1910 27,738 

SANTA  CLARA.     G.  J.  Fenton,  Clerk. 


This  town  Is  In  Santa  Clara  County 

School-House  Bonds. 
5s  e'Or,  J-J     $42.500c..Jan  2  '12-'45 
4J^s'07  M-N       1,751.. May  1   '12'47 

Qas  Bonds 
5s  '00     J-J     $21,750. ..Jan  1  '12- '40 

W  :t  .r,  Light  &   Power  Bonds. 
..-Ss'07  M  N  $19.410. May  1  '12  '47 


Incorporated  March  6  1872. 

Sewer  Bonds 
4^s'07  M-N  $27,730. .May  1  '12-'47 

Water  Bonds 
5s  '95  M-N  $36,000_.May  1  '12-'35 
BOND.  DEBT  May  1  1910.  $154,000 
Total  assessed  val.  1909--. 1 ,972,019 
(Assessment  about  3-5  actual  value.) 
Total  tax  rate(per  $1,000)  '09-$25.40 

Population  In  1910 4.348 

INTEREST  Is  payable  at  Treasurer's  office. 

SANTA  CLARA  COUNTY. 

San  Jose  Is  the  county  seat. 

4s  '07     July$300,000c    .- .194  7  I  State  and  county  tax /Inside -..$9. 50 

BOND.  DEBT  Oct  1911 ..     $300,000  1      (per  $1,000)   191 1  .\Outside  .13.50 
Assessed  valuation  1911  ..76, 283, 890  IPopulation  in  1910 83,539 

SANTA  CRUZ.     Geo.  W.  Stone,  Mayor;  J.  L.  Wright,  Clerk. 

This  city  Is  in  Santa  Cruz  County.  On  Jan.  31  1911  a  commission  form 
of  government  was  adopted  by  this  city.  V.  92,  p.  406.  For  litigation  re- 
garding certain  bonds  of  this  city  see  V.  92,  p.  541. 


W.  F.  Parker,  Auditor. 


Refunding  Bonds 

Apr   $207, 000c Apr  1924 

BOND.  DEBT  July  1  1911.  $207,000 
Total  assessed  val.  1911. ..7, 261,930 

SANTA  MONICA.     G.  A.  Murray,  Clerk. 
This  city  Is  In  Los  Angeles  County. 
Sewer  and  Incinerator  Bonds. 
5s  '07      M-N$144,000.-Nov  1  '12-M7 
Fire  Apparatus  Bonds. 

-_s  ...     $15,000 1941 

(Part  due  each  year.) 
Crematory   Bonds. 

_.s  ...       $7,500 1926 

(Part  due  each  year.) 
Storm-Drain  Bonds. 

-.S  ...     $11,500 1934 

(Part  due  each  year.) 
Sewer  Bonds. 

..S  ...     $26,000 1937 

(Part  due  east,  year.) 

_.S  ...     $32,000 1943 

(Part  due  each  year.) 
SANTA    MONICA    SCHOOL    DISTRICT. 


(Assessment  about  1-3  actual  value.) 
Total  tax  rate  (per  $1,000)  '11  $13.70 

Population  In  1910.. -.11,146 

INTEREST  payable  in  Santa  Cruz. 


Town  Hall  Bonds. 

s  .--     $26,000 1937 

(Part  due  each  year.) 
Bridge  Bonds. 

8  ...     $16,000--- -1927 

(Part  due  each  year.) 

--.      $4,000 1919 

(Part  due  each  year.) 

-.-    $12,500 1936 

(Part  due  each  vear.) 
BOND.  DEBT  Oct  23  1911    $294,500 
Assessed  valuation  1911- -11 ,097,120 
(Assessment  about  J^  actual  value.) 

Tax  rate  (per  $1,000)  1911 $13.50 

Population  in  1910 7.847 


--S 


.s 


'■chool-Ground  Bond*. 
5sg  '11  A  ()!  $24,000- -Apr  1   '17-'28 

1      1,000 Apr    1  1929 

BOND.  DEBT  Apr  1911. .  $323,000 
Assessed  valuation 7,046,593 


4J^s'06  June  $3  i.OOO.June  18  '12'16 
5s  '08      M  N    30.000 

Polytechnic  High-School  Bonds. 

5sg'll  A-O$200,000__Apr  1   '17'51 

(Part  due  each  year.) 

INT.  Is  payable  at  countv  treasury. 

SANTA  ROSA.     C.  D.  Clawson,  City  Clerk. 

This  city  Is  in  Sonoma  County. 

Water  Bonds  Fire   Engine   Bonds 

4s         June    $,5. 000c    .. j  4s         June      $2. 500c    

4s  June    94.875c 1  BOND.  DEBT  Mch  20  191 1  $269,875 


Sewer  Bonds 
4s         June    $62  500c    

Street  and  Bridge  Bonds. 

48  June     $45.O0Oc 

SANTA   ROSA   SCHOOL   DISTRICT 

Building  Bonds. 
5s  '11      A-O   $80,000.. 


Total  assessed  val.  1910   ..5.993,382 
Total  tax  iate(per  $1,000)  '10-$14.50 

Population  In  1910 7,817 

INTEREST  payable  In  Santa  Rosa. 

W.  W.  Felt  Jr..  County  Clerk. 
TOTAL  BONDED  DEBT.         (?) 


SAUSALITO.     John  C.  Murphy,  Clerk. 

This  town  Is  In  Marin  County. 

Water  Bonds.  |  Assessed  valuation  191 1  _  .  J2.292.255 

5s  '09     J  J     $95, 000c.  Jan  15  "12-'49 1  (Assessment  about  3  5  actual  value.) 

(Part  due  each  year.)  | Total  lax  rate  (per  $1,000)  '11. $28. 90 

BOND.  DEBT  Oct  1911    -_ -$95,0001  Population  In  1910 2.383 

SELMA  UNION  HIGH  SCHOOL  DISTRICT.     DM.  Barn- 
well, Clerk  Board  of  County  Supervisors.     P.  O.  Fresno. 
A  district  In  Fresno  Countv. 
5sg'U  Feb    $60,000    .Feb  8   '12'31  |  TOTAL  BONDED  DEBT.  .         (?) 

SOLANO  COUNTY.     Bert  Sheldon,  Auditor. 

Fairfield  Is  the  county  seat. 

Court-House  Bonds.  I  (Assessment  about  3-5  actual  value.) 
5  g '09  ...  $240, 000c. Dec  1  '12'34  |  State  &  Co.  tax  rate!  Inside. .$12.50 
BOND.  DEBT  Dec  1911.  $210.0001  (per  $1 .000) .  191  l\Outslde  10.50 
Assessed  valuation  191 1 .  .23.718,764  I  Population  In  1910. 27,559 

INTEREST  Is  payable  In   Fairfield. 

SONOMA  COUNTY.     Chas.  A.  Pool,  Auditor. 


Assessed  valuation  191 1 .;  39,1.11 ,641 
(Assessment  iboul  .'*  •>  actual  value) 
State&Co.taxtper  M)  I  Inside  $  12.00 
In  1911  \  Outside  10.00 
Population  In  1910-.- 48.394 


\Y.   .1. 


Santa  Hosa  Is  the  county  seal 

Court-House  Bonds  (TaiKlrmpt) . 

I  $.0. 000c   June. -10  '12-21 

4Hg'07.lunc'  100.000c  June  30 '23-32 

I  120. 000c.  June  30  '33-42 

BOND.  DEBTSept  19  1911  $280,000 

INTEREST  payable  In  Santa   Hosa. 

SOUTH  SAN  JOAQUIN  IRRIGATION  DISTRICT 
Woodward,  Director. 

A  district  fP,  <).   Hanteca)   It  San   Joaquin  County. 

Irrigation  Bonds.  |  Assessed  val,  real,   19  1  0  .  .$2,848,997 

5s  '10  J  J  $1,875,000  July  1  '31  .10  |  (Assessment  about  2-5  actual  value.) 
BOND.  DEBT  July  1911    $l,875,000|  Total  tax  rate  (per  $1,000)  '10  $16.50 

INTEREST  is  payable  at  the  District  Treasurer's  office  or  at  the  Irving 
Exchange  National   Bank,  New  York  City. 

STOCKTON.     Geo.  Sievers,  Auditor. 
Stockton  is  in  San  Joaquin  County.     Incorporated  Aue.  ft  1850, 

Public-Square  Bonds.  BOND    I)  E II T  Mch  1   1  9 1  0     $264,025 

5s  '00      ....     $2,500 Sept    1920   Total  ass,  ss,, I  val     11110      IS. 539.764 

Sewer  Bonds.  (Aasessmeni  about  2  3  actual  value.) 

5s           $6.000 City  tax  rate  (per  11,000)  '10    sir,  30 

48            77.300                         ...  Population  In  1910                      23,259 

Street-Improvement  Bonds.  INTEREST  payable  In  Stuck lan. 
5s(r'06  T-A    $163,025".  l-'i'li  1   '12  '4« 


ICG 
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STOCKTON    SCHOOL    DISTRICT.      James   A.    Barr.    Superliiu-i  dent . 
fl.s  'II       M-N  175,0000    -  -  .  -  1912-r.KI  1  I  Assessed  valuation   1  91  1  _  $  1  8  ,547  ,489 
r.i  ii  nt  iibotit  .'I  5  actual  value.) 

ts  July  S76.00OO-.JUjy  1      1  1    '2  I  i  School  lux  (per  SI  ,000)   1911     ..$4.30 

BONO     DEBT  Nov   1911      |180,000|INTERBST  is  payable  In  Stockton. 
SUTTER  CO.  LEVEE  DIST.  NO.  1.   E.  T.  Barrett,  Clerk. 

This  district   (P.  ().   Yuba  City)   Is  In  Sutter  County. 
•  '09  js  1,000 HON  I).  DEBT  Men  8  '09..  S300.000 

Refunding  Uondt.  Assessed  valuation  1908..  .2.000.000 

88  "08      J-J  S300.000 Apr    1    1928    (Assessment  about    H  actual  value.) 

(Subject  to  call  after  AprU   1    1913.)    Tax  rate  (per  $1.000)'08 S20.00 

TRACY.     (!.  Youngblood,  Clerk. 
Thla  eitv  is  in  San  Joaauln  County. 

BewM   li,.nJs.  TOTAL  BONDED  DEBT.         (?) 

5s  '11      1  -A   $50.000 1912-10411 

TULARE  IRRIGATION  DISTRICT.     See  V.  77,  p.  158. 
TURLOCK  IRRIGATION  DISTRICT.     Anna  Sorenson,Sec. 

This  district    (P    O.  Turlock)   Is  In  Stanislaus  County. 

8s  '93      JJ      530, 000 Jan     1    11)1  3  I  HON  I).  DEBT  Sept  15  '11*1 .515,900 

is  '02     .1  Jl.  155,600-. July   1   '22'41    Total  assessed  val.  191 1 ..  .9.304,875 
5s  '0."i     J.I     200,000. .Jan    1    '26-'3.j    Dlst.  tax  rate  (per  SI  .000)  '11. $26. 20 

5s  '10     J-J     100. 000.. July  1  '31-M0   Population  In  1911  (est) 15,000 

58  '11      J-J         30.300 1932-1941 

INTEREST  Is  payable  In  Turlock. 

7ALLEJ0.     A.  E.  Edgcumbe,  Clerk. 

This  city  Is  In  Solano  County.   Incorporated  March  30  1868.  Commission 
form  of  government  adopted  Feb.  21  1911.     V.  92.  p.  611. 


Refunding  Bonds 
ts  '95      FA   $19,200 

Water  Bonds. 
ts  '02  M-N  $49, 500c. May  1  '12-'22 
5s  '05  M-N  63,000 --May  1  '12-'25 
8s  '93  Deo  12,500-. —Dec  1  1912 
5s  '08  M-S  70, 000.. Sept  1  '12'25 
5sg'll---  90, 000c. Jan  1  '12-'.il 
VALLEJO    SCHOOL    DISTRICT.      G 

Falrlield) . 
5s  '10     s-an    JS28.000 1912-1925 


HOXD.  DEBT  Nov 6  1911.  $316,700 
Aug  1  '12-  35  Total  assessed  val.  1 0  1  1  ...5.453,468 
i  Assessment  about  3-5  actual  value.) 
City  tax  rate  (per  $i.ooo>Ti. $10.00 
Population  In  1910 11.324 


INTEREST  Is  payable  at  the  office 
of  the  City  Treasurer. 
.  G.  Halladay,  County  Clerk  (P.  O. 


/ $28, 000 1912- 1925  |  (Assessment  about  65%  actual  value) 

\    30.000 1926-1935   School  tax  rate  (per$l,000)'ll  $2.80 

BOND.   DEBT  Oct  1911..     $58,000 1  Population  In  1911    (est.) 13,000 

Assessed  valuation  1911__.4,281,475| 
INTEREST  Is  payable  In  Fairfield. 

7ENTURA  COUNTY.     J.  L.  Argabrite,  Auditor. 

Ventura  Is  the  county  seat. 

Court-House  Bonds. 
5sg '12  F-A$150,000._Feb    1    '13 

Bridge  Bonds. 

58  '11      F-A$275,000 

(Part  due  each  year  begin. Feb. 1  '12.) 


'42 


BOND.  DEBT  Sept  20  '11.  $275,000 
Total  assessed  val.  1911  .$26,468,131 
(Assessment  about  3-5  actual  value.) 
State&Co.tax  (pcr$l,000)  '11. $17.00 
Population  In  1910 18,3-»7 


INTEREST  is  payable  at  the  County  Treasurer's  office. 


J.  L.  Ar- 


VENTURA  UNION  HIGH  SCHOOL  DISTRICT 

gabrite,  County  Auditor  (P.  O.  Ventura). 

LOANS—  When  Due.   BOND.  DEBT  Sept  20  1911  $75,000 

Building  Bonds. 
5sg'll--.     $75.000 1912-1936 

INTEREST  is  payable  at  County 


Total  assessed  val.  1911---6.347.967 
Sch.  tax  rate  (per  $1,000)  '11.-54.10 
Treasurer's  office  in  Ventura. 


VISALIA.     S.  Mitchell,  City  Treasurer. 

County  seat  of  Tulare  County.     Inc.  Feb.  27  1874.     Bonds  are  taxable. 

School    Bonds.  Aqueduct.  Bridge  &  Paving  Bonds. 

6s  July     $6,50')C 1937    5s  '10      J-J     $92,213.50-July  1    1912 

Sewer  Bonds.  I  BOND.  DEBT  Sept  15  '11.  $204,339 

Ss  JJ     $64.0000 1940  j  Assessed  valuation  1911-12  3,356,950 

Sewer,  Bridge  &  City-Hall  Bonds,  i  Assessment  about  3-5  actual  value.) 

»s  J-J     $41. 625c 1948  I  Total  tax  rate  (per$l,000)'ll.$38.10 

INTEREST  Is  payable  in  Visalla.     I  Population  In  1910 4,831 

VISALIA  HIOH  SCHOOL  DISTRICT. 

6s  '10      ...     $50,000. _.|TOTAL  BONDED  DEBT.        (?) 

WHITTIER.     Walter  E.  Butler,  City  Clerk. 

City  Is  In  Los  Angeles  County.     Incorporated  Feb.  21  1898. 


When  Due. 


LOANS 

Water-Works   Bonds. 
Is  g         J-J     $28 ,000c- .Jau  1 
ISg'05J-D      93.500C-June  1 
6s  M-S        3,625c.Mch   1 

Sewer  Bonds. 
ts  '09     A-O  $104,500c.June  l'12-'49 

(Part  due  each  year.) 
INTEREST   payable  In  Whlttler. 


'12- 
'12- 
'12- 


Fire  and   Reservoir. 
5s  A-O     $3,875c_Apr    1    '12-42 

BOND.  DEBTMch21  '11.  $239,125 

Sinking  fund 10,345 

Assessed  valuation  1910 2,678,260 

(Assessment  about   Vt  actual  value.) 

City  tax  (per  $1,000)  1910 $16.50 

Total  tax  (per  $1,000)  1910 33.70 

Population  in  1910 4.550 


WILLIAMS  UNION  HIGH  SCHOOL  DISTRICT. 

A  district  In  Colusa  County. 

Building  Bonds.  ITOTAL  BONDED  DEBT.         (?) 

Ss  ...     $25.000 I 

WINTERS.     T.  H.  Brock,  Clerk. 

This  city  is  in  Yolo  County. 

Sewer  Bonds.                                           ITOTAL  BONDED  DEBT.        (?) 
5s  '11     J-J     $28,000- I  Population  in   1910 ...910 


ADDITIONAL   STATEMENTS. 


Bonded 
Debt. 
Alhambra  (C.) ,  Los  Angeles  Co.$62,800 

Alturas  (T) .  Modoc  County 38,500 

Annadalc  School  District 33,000 

Areata  (C.) ,  Humboldt  County.  28,000 
Azusa  (C) ,  Los  Angeles  County.   8 1 .000 

Bakersncld  School  District 55,000 

Belvedere  School  District 69,000 

Belvedere  (T) .  Marin  County..   54.000 

Benlcia.  Solano  County 103.000 

Biggs  School  District 25,000 

Bishop  (T.),  Inyo  County 39.000 

Bonlta  Union  High  School  Dlst.  28,000 
Brawley  (C) ,  Imperial  County.  62.000 
Burbank  Union  High  Sch.  Dlst-  34.000 
Oalexlco  (C) ,  Imperial  County.  70,000 

Chlco  (C),  Butte  County 181,239 

Chlno  High  School  District 36,000 

Clermont  High  Sch.  Dlst 1/75.000 

Cloverdalc.  Sonoma  County 25,500 

Ooallnga  School  District.. 64.000 

Coallnga  Un.  High  Sch.  Dlst...  25,000 
Collet'c  ParkSanllarv  District..  55,000 
Oompton  (C) .  Los  Angeles  Co.-  26,250 
Concord,  Contra  Costa  County. i/29, 000 

Corona  School  District 30.000 

Corona  High  School  District. ._  35.000 
OovlnaUn.H.S.D..  Los  Ang.Co.  60.000 
Crescent  City  School  District..   30,000 

Delhi   Drainage    District 1/25,000 

Dixon  School    District    i/25.000 

El  Centro  (C),  Imperial  County  40.000 
Exeter  Union  High  Sch.  Dlst..  40.000 
Fillmore  High  School  District..   40,000 

Florence   School    District 28.000 

Fowler  School  District 28,000 

GUroy  (C.) .  Santa  Clara  County  50.000 
Glcndale  (C) ,  Los  Angeles  Co . .  54,000 
Glendale  Union  High  Sch.  Dlst.   66,500 

Graham  School  District j/25.000 

Grass  Vallev(C  i,  Nevada  Co  ..    28.000 

Hanford   (C) .   Kings  County r/40,000 

Hayward    (T) ,  Alameda  Co...   64.000 


Floating     Assessed  Tax  per  Pop., 
Debt.      Valuation.   $1,000   1910. 

$e4.4 10. 687<zl9. 80        5,021 

None       e320.000     916 

3.60    

None.  975.511al0.00  696 
1,000  e800.000al5.00  1,477 
None   e7, 248.704  10.00    


None 


f749.000all.90 
/890,000al7.00 

/522,235      

583,590al2.50 

1.2*17.223     

None      /946,000al6.50 
853.669      8.00 
799,500a20.00 
dt  619.299   13.70 
e2,070^7      9.00 


None 
None 


None 
None 
None 


481 
2.360 


1.190 
"~88i 


797 
3.750 


None  /188.316   a8.50 

63,110.558      4.10 

67.047.704      3.00 

1.300.000      4.50 

None  /924,323al3.10 

None  /l  ,829.220     .'..'. 

None  /l. 829, 220    

1,526,043      

/386.000     


823 


922 
703 


982,499    16.00        1.610 


None     2,089,405     6.80 

522.031      4.40     

None  el. 139 ,623      3.80     

None  922,726al4.60  2.437 
None  f2.016.640all.70  2.746 
3.852.638      8.30     


None    fl. 337. 627(710. 50 

'.''.'.'.    l'.Vob'.oooaiKoo 


4.520 
4,829 
2.746 


Hayward  School  District 2 

llealdsl.urg  (C) .  Sonoma  Co...    00.000 

Healdsburg  School   District 25.000 

ilemet  Union  High  Sch.  Dlst.. 


Bonded    lloiulng     Assessed  Tax  perl' 'opula 
Dim.        Debt.      Valuation.  $1,000.   union. 
$  $  t  1910. 


1,011. 110(112. 60 
1,700.000  2.00 
1,700.000     

913.545    10.00 
1.803.666 


7.00 

7.00 


None 
None 
None 

None 


2.8.10.516  5.80 
/.,. 703. 912620. 00 
/S.662, 007641. 50 

/900.000      

/861.228     

/572.OOOa25.50 
/369.5S2     


40.000 
Holllster  n\).  Ban  Benito  Co  26.250 
Hollvllle  Union  High  Sch.  Dlst.  65,000 
Huntington  Park  City  Sch. Dlst.  28.000 
Huntington  Park  Un.H-S.D...  65.000 
Ingle  wood  City  School  District.  55,000 
Inglewood  Un.  High  Sch.  Dlst.  40.000 

Inyo  County 52.000 

Lake  County 37.000 

Lemoore  School  District 40,000 

Llvermore,  Alameda  County 32,000 

Lordsburg  (0.)i  Los  Angeles  Co. 

Los  Banos  (C).  Merced  County.   28,000 

Madera  School  District 81.000 

Marin    County 38.000     /20, 285. 223615.00 

Martinez  School  District 32.000        None  /l  .251.705     6.10 

Marysvllle  (C),  Yuba  County..  35.500  None  /3.599,340al5.00 
Mayfit-Id  (T) .  Santa  Clara  Co..  65,750  None  c7;;0.201al4.60 
Merced  (C).  Merced  County...   59. 000        None   fl  ,067.946al4.60 

Merced  School  Dlst..  Merced  Co.   34,100 2.143,034      1.30 

Mill  Valley  (T) .  Marin  County.   91.250       None     1 .589.185al3.30 

Modesto  Sch.  Dlst 79,000        None  d2. 000. 215     4.00 

Montebello  High  School  Dlst..   35,000     4.80 

Monterey   County 68,000        2,720/21.103.836015.50 

Mountain  View  (T)  .SantaClaraCo  79.300 
Mt.  Tamalpals  Union  H.  S.  D._  35.000 

Napa  (C.)    Napa  County 40.050 

Napa  School  District  No.  4 50.000 

Napa  High  School  District 30.000 

National  City  High  School  Dlst.   25,000 
Nevada  City  (C),  Nevada  Co..   60,000 
la  City  High  Sch.  Dist...    40,000 
Newbert      lJrotectlon      District 

(P.  O.  Santa  Ana) t/61,790 

Newman  (T) ,  Stanislaus  Co...   32,500 

Newman  School  District 50,000 

Newport  Beach  (C) ,  Orange  Co.   39,000 
Occanslde  (C.) ,  San  Diego  Co..  46. 250 


2.011 


1,315 


6.974 
5.526 

'Y.oio 

954 
745 


None  /749.271al5.00 

3.568.495      

None   f4, 009. 107'    

None  5. ooO, 000      5.30 

4.000.000      1.50 

fl, 037. 690    13.00 

4.000       d930.000     

None  1,130,000      2.42 


15.702 

"  5",430 
1.041 
3.102 


24.146 
1.161 


5.791 


.791 


None      a7.50 

1,554,255      

None  fl. 817,024     7.00 

None  (-640.o00al8.50 


892 


445 

673 


Ontario  School  District 102,500     2,035.2(jl 


Orange  (C).  Orange  County. ..  63,500        None    f  1 ,678,960al3.00        2.920 

Orange  County 45,000 f35.593.0G3   15.00     34,435 

Orland  School  District 27,000 

Oxnard  (C.) .  Ventura  Countv. .  39.375 

Pacilic  Grove  (C) ,  Monterey  Co_ 

Palo  Alto  Grammar  Sch.  Dlst..  27,000 

Perris  Union  H.  S.  Dist 25,000 

Pctaluma  (CJ),  Sonoma  County.  48,875 

Petalu ma  School  District 75.000 

Piedmont  School  District 50.000     3,000,000 

Pomona  City  High  School  Dist.  99,250     4,103,530     8.60 

Pom  >na  City  School  District..  85.000    8.60 

Portervllle  (C) ,    Tulare  County  94,500       None      1 ,450.000al0.50 

Redondo  Beach(C)  .LosAng.Co.  88.000       None   e2,509,40cal0.00 

Redondo  Beach  School  District  91,000        None  /2.962  686     

Redwood  (C.)    San  Mateo  Co. zl63. 388     dl.SO'.OOO    17.45        2,443 


None    fl,678.960al3.00 

/35. 593, 063    15.00 

None  e594,000  1.90 
None  fl. 984 ,440a  11. 00 
None    /2,403,540al3.00 

... 10.00 

None  1,500.000  9.00 
None  /4.776,141all.00 
None   e3. 198,473    


2  555 
2,384 


5.880 


2.696 
2.935 


Reedley  Joint  School  District..  50.000 
Richmond  Grammar  Sch.  Dlst.  32,000 
Richmond  Union  High  Sch.  D.   79,000 

Roseville  (C),  Placer  County 80,000 

Ross  (T).  Marin  County. 60.000 


None  fl,  100. 046 
None  /8,8«6.465  2.10 
None/12.730.910  3.60 
None  /895,550al5.00 
None       d830,000al5.10 


San  Anselmo  (T),  Marin  County  88,250     el. 168, 275     


San  Benito  Co.  High  Sch.  Dlst 
San  Bernardino  School  District 
San  Fernando  School  District. 
San  Jacinto  High  Sch.  Dist.. 
San  Leandro  School  District.  _ 
San  Mateo  (C) ,  San  Mateo  Co. 

San  Mateo  School  District 

San  Mateo  Union  High  Sch.  D 
Santa  Ana  Common  Sch.  Dlst. 

Santa  Cruz  School  District 

Santa  Paula  (C) ,  Ventura  Co_ 

Sebastopol,  Sonoma  County 74,500 

Selma  CD.  Fresno  County 45,000 

Selma  School  District 35,400 

Sonora  School  District 42.000 


None   /7, 250. 000 
*6,577,217 


1.30 
7.40 
8.50 


45,000 
87,000 
32,500 

25,000        None         600,000     

60.000     1,645,423     

50,000        None     3,800.000al0.40 
52,000        None   /5. 701, 340     2.50 

188.500      /10, 783, 725     2.50 

46,000      /5. 607, 589 

35,000      e7,350.000 

J/45.000 

697,043    15.00 

None         696,160al8.00 

None   /l, 740, 230     

None      1,500,000      2.10 


5.25 


South  Pasadena  City  Sch.  Dlst.180.000    5,000,000 


None 
None 
None 
None 
None 


4,000.000   56.00 
/420,540al5.00 

C800.000      

/1.308,705al6.00 

/2. 269, 315      

f787.010al8.70 


Sou.  Pasadena  City  H.  S.  D...   74.000 

Suisun  City  (C),  Solano  Co 41,250 

Tracy  School  District 36,000 

Tulare  (C) ,  Tulare  County 78,000 

Tulare  High  School  District 36,000 

Turlock  (C),  Stanislaus  Co 75,350 

Turlock  School  District 1/60,000 

Upland,  San  Bernardino  Co 47,500 

Vacaville  (T.) .  Solano  County. .  37  ,800 
SVenice  (C) ,  Los  Angeles  Co...  75,000 
Watsonvllle  (C) ,  Santa  Cruz  Co.  65,050 
Watsonvllle  School  District...  32,000 
Watts  (C) .  Los  Angeles  County.   50,000 

Whlttier  School   District 130.000 

Whlttler  Union  High  Sch.  Dlst- 127,500     4.018.888 


2,608 

556 

1.531 


4.384 


2.216 
1.233 
1,750 


641 

Y.iii 

1^573 


None 
None 
None 
None 
None 


el,177,790al3.60 

/508.555      

/6.682.959all.00 
2.392.605C10.50 
/3, 321, 030     8.00 


2,384 
1,177 


4.446 


None    /2. 500. 000  a7.50        1.922 


Wllllts,  Mendocino  County 28.000 

Willow.  Glenn  County 68,000 

Woodland  (C),  Yolo  County...  75,000 
Yreka  (C.\  Slsklvou  Countv...  43.000 
Yuba  City  (T) .  Sutter  County.  30,000 
(C)  City.  (T)  Town,  a  Total  tax. 
tax.  d  1909  values,  e  1910  values.  /  1911  values,  x  Total  debt,  t/ This 
covers  merely  a  recent  Issue  of  bonds;  we  are  not  Informed  as  to  what  Is 
total  debt.     •  1900  population.     §  Formerly  Ocean  Park. 


None        e429, 324(113. 13 
None    /l. 434. 059al 5.80 

e2.280,451a23.50 

None       /613.410a  15.  oo 

e626.897all.00 

6  State  and   county  tax. 


1.153 
1,139 
3.187 
1.134 
1.160 
c  City 


State  of  Oregon. 

ITS  ^ 

DEBT,  RESOURCES,  ETC 

Organized  as  a  Territory  (Act  Aug.  14  1848). _ .Aug    14  1848 

Admitted  as  a  State  (Act  Feb.  14  1859) Feb.  14  1859 

Total  area  of  State  (square  miles) 96,030 

State  Capital Salem 

Governor  (term  expires  in  January  1915) Oswald    West 

Secretary  of  State  (term  expires  Jan.  2  1915) -B.  W.  Olcott 
Treasurer  (term  expires  Jan.    2    1915) T.  B.  Kay 

LEGISLATURE  meets  biennially  In  odd  years  on  the  second  Monday 
In  January,  and  there  Is  no  limit  to  length  of  sessions:  but.  members  of  the 
Legislature  can  draw  pay  only  for  40  days'  service"  In  Mif   \>:gregate. 

On  June  1  1908  an  amendment  to  Section  14  of  Article  1 1  of  the  Consti- 
tution was  adopted,  changing  the  time  of  holding  the  regular  general  bi- 
ennial elections  from  the  first  Monday  In  June  to  the  first  Tuesday  after  the 
first  Monday  In  November.     V.  87,  p.  111. 

HISTORY  OF  DEBT. — For  the  early  history  of  Oregon's  State  debt  see 
"State  and  City  Supplement"  of  April  1894.  page  147. 

To  day  Oregon  has  no  bonded  debt. 

On  sept.  1  1911  the  amounts  held  In  the  Irreducible  trust  funds  were  as 
follcws:  School  fund,  $6. 198. 589;  Agricultural  College  fund,  $198,784. 
anc  University  fvind  $103,635.  On  the  same  date  the  cash  on  hand 
amounted  to  $480,121. 


Nov.,  1911.J 


OREGON-CITIES  AND  TOWNS. 


J67 


VALUE  OF  TAXABLE  PROPERTY  AND  TAX  RATE 


Taxable  Tax  per 

Years.                 property.  $1,000. 

1910 •$844,887,708  1.64 

1909 694,727.632  2.20 

1908 698,133,963  2.13 

1907 581.558,918  1.98 

1906 427,379.978  2.39 

1904 188,058,281  5.45 

1903.. 173.559.889  7.06 


Taxable 
Years.  ■property. 

1902 $148,099,602 

1900.. 117.804,874 

1895 144.445,426 

1890 114,077,788 

1885 77,188,694 

1880 48,483,174 

1875 41.436  086 


Tax  pe> 
$1,000 
$5.13 
5.70 
4.80 
4.34 
3.10 
7  00 


•  The  large  Increase  In  the  taxable  property  for  1910  Is  due  chiefly  to  the 
efforts  of  the  State  Board  of  Tax  Commissioners  to  get  the  values  up  to  the 
true  cash  value  as  required  by  law. 

DEBT  LIMITATION. — Constitutional  Inhibitions  as  to  the  creation  of 
debt  are  all  found  In  Article  XI,  sections  5  to  10  Inclusive,  of  the  Consti- 
tution of  1857.     We  quote  these  sections  In  full. 

SECTION  5. — Restriction  upon  Municipal  Corporations . — Acts  of  Legis- 
lative Assembly  Incorporating  towns  and  cities  shall  restrict  their  powers 
of  taxation,  borrowing  money,  contracting  debts,  and  loaning  their  credit. 

SECTION  6. — State  not  to  be  Stockholder  in  Company. — The  State  shall 
not  subscribe  to  or  be  Interested  In  the  stock  of  any  company,  association 
or  corporation. 

SECTION  7. — Credit  of  State  not  to  be  Loaned — Limitation  upon  Powers  of 
Contracting  Debts. —  The  Legislative  Assembly  shall  not  loan  the  credit  of 
the  State,  nor  In  any  manner  create  debts  or  liabilities  which  shall  singly 
or  In  the  aggregate, with  previous  debts  or  liabilities,  exceed  the  sum  of 
fifty  thousand  dollars,  except  In  case  of  war,  or  to  repel  Invasion  or  sup- 
press insurrection,  and  every  contract  of  Indebtedness  entered  into  or 
assumed  by  or  on  behalf  of  the  State,  when  all  Its  liabilities  and  debts 
amount  to  said  sum.  shall  be  void  and  of  no  effect. 

SECTION  8. — State  not  to  Assume  County  Debt,  Except  in  What  Case. — 
The  State  shall  never  assume  the  debts  of  any  county,  town  or  other  cor- 
poration whatever,  unless  such  debts  shall  have  been  created  to  repel  In 
vaslon    suppress  Insurrection,  or  defend  the  State  In  war. 

SECTION  9. — Prohibition  upon  Municipal  Corporations. — No  county, 
city,  town,  or  other  municipal  corporation,  by  vote  of  Its  citizens  or  other- 
wise, shall  become  a  stockholder  In  any  joint-stock  company,  corporation 
or  association  whatever  or  raise  money  for  or  loan  Its  credit  to,  or  In  aid  of 
any  such  company,  corporation  or  association. 

SECTION  10. — Limitation  upon  Powers  0/ County  to  Contract  Debts. — No 
county  shall  create  any  debts  or  liabilities  which  shall  singly  or  in  the  ag- 
gregate exceed  the  sum  of  five  thousand  dollars,  except  to  suppress  Insur- 
rection or  repel  invasion,  or  (according  to  constitutional  amendment  of 
1910)  to  build  permanent  roads  within  the  county;  but  debts  for  permanent 
roads  shall  be  Incurred  only  on  approval  of  a  majority  of  those  voting  on 
the  question. 

It  will  be  seen  from  the  above  that  the  power  to  limit  the  Indebtedness 
of  municipalities  has  been  relegated  to  the  Legislative  Assembly.  In  1903 
the  Legislature,  acting  under  this  authority,  passed  the  following  Act — 
Section  2722  of  Bellinger  &  Cotton's  Annotated  Codes  and  Statutes. 

The  common  council  (of  cities  and  towns)  shall  not  In  any  manner  create 
any  debt  or  liability  which  shall  singly  or  In  the  aggregate  exceed  the  sum 
of  two  thousand  five  hundred  dollars  without  first  obtaining  authority  from 
the  Legislative  Assembly  of  this  State  to  contract  a  debt  or  liability  In 
excess  of  said  sum. 

The  above  limitation  does  not  apply  to  bonds  Issued  In  anticipation  of 
the  collection  of  street  and  sewer  assessments  under  the  authority  of  any 
oharter  of  any  city  of  2,500  or  more  Inhabitants. — See  sections  2727  to  2738 
Of  the  Annotated  Codes  and  Statutes. 

As  regards  school  districts,  the  general  school  law  as  amended  by  the 
State  Legislature  In  1901  (Bellinger  and  Cotton's  Code,  section  3389,  para 
fraph  31)  gives  permission  to  school  boards  to  issue  bonds  (prescribing  the 
method)  without  special  legislation,  but  stipulates  that  "In  no  case  shall 
the  aggregate  of  bonded  debt  In  any  school  district  exceed  five  per  centum 
of  the  value  of  the  taxable  property  of  any  such  district."  Further  pro- 
vision Is  made  (Section  3415  of  the  Code)  that  the  Indebtedness  of  dlstrlctt 
of  the  first  class  (those  having  over  1.000  children  of  school  age)  located  In 
cities  of  over  75.000  Inhabitants  shall  never  exceed  $100,000 — the  5% 
limit  mentioned  above  applying  to  all  districts  of  under  75.000  Inhabitants 

POPULATION  OF  STATE. — The  population  of  Oregon  has  been  aa 
follows  In  the  vears  named: 

1910 672.76511890 313,76711870 90.92311850 13,294 

1900 413, 536  1 1880 174,768  1 1860 52.4651 


CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  OREGON. 


ALBANY.     E.  D.  Cusick,  Treasurer. 

fe  This  city  is  in  Lynn  County. 

.8^        $20.000 Dec   1  1915  IBOND.  DEBT  Oct  1911 $95,000 

►•  Refunding  Bonds.  Assessed  valuation  1910..  .3,188,975 

6s  '11     A-O  $75, 000c Oct  1  1931   Tax  rate  (per  $1,000)  1910 $8.00 

(Subject  to  call  after  Oct.   1   1921.)  [Population  In  1910 5,466 

INTEREST  payable  at  City  Treasurer's  office. 

ASHLAND.     J.  G.  Hurt,  City  Recorder. 


This  city  Is  In  Jackson  County. 

Sewer  Bonds. 
4Hs'04  A-O  $1«. 000c. Apr  1  '12-'27 

Refunding  Water  Bonds. 
Bfl  '09     J-J   I  $20,000.  .Julv  1  '13-'16 

\   30,000 July  1  1929 

(The  $30,000  Is  subj.  to  call  after  '19.) 

Street  Bonds. 

•s  '09     ...    $15.000 Sept  1  1919 

(Subject  to  call  after  Sept  1   1910.) 

«S  '10      ...       30,000 July  1  1920 

(Subject  to  call  after  July  1   1911.) 

Water  bonds. 
4Hs'05  J-J     $23.000c    ..July  1   1920 

INTEREST  payable  In  Ashland. 


Bonds  are  tax  exempt. 

Electric-Light  Bonds. 
4>^s'08  M-S  $45. 000. .Sept  1  '12- '29 

4Hs'09J-J       30.000 Jan  1  1929 

(Subject  to  call  after  Jan.  1  1919.) 
5s  g  '10  J-J     $25, 000c. ..July  1  1930 
(Subject  to  call  after  July  1   1920.) 

Septic-Tank  Bonds. 
6sg'll  MS  $12, 000c. .Men  10  1921 
(Subject  to  call  after  March  1  1912.) 
GEN.  BD.  DT.  June  1911.  $283,800 
Assessed  valuation  1910. ..2, 853, 759 
Total  tax  rate(per  $1,000)  '09. $16. 25 

Population  In  1900 2.634 

Population  in  1910 5,020 


ASHLAND  SCHOOL   DISTRICT  NO.  5.      H.  F.  Pohland.  Clerk. 

LOANS —  When  Due.  15s  '11     J-J     $75,000 Jan    1  1931 

5s  s-a     $12,000 Sept  1  1919   (Subject  to  oall,  $25,000  In  10  years 

(Subject  to  call  Sept.  1  1909.)  and  $25,000  In  15  years.) 

6s  s-a     $10,000. 1924   BOND.  DEBTSept20  1911     $97,000 

(Subject  to  call  any  time.)  Assessed  valuation  1910 3,043,523 

INTEREST  payable  in  New  York  City  or  Ashland. 

ASTORIA.     O.  Anderson,  Auditor. 

Astoria  Is  In  Clatsop  County.     Incorporated  1865. 

Electric   Light  Bonds.  Dam  and  Reservoir  Bonds. 

6s  MS     SIO.OOOc.  .Sept  1  1912    5s  g '11  J-J     $80.000c Oct  1  1931 

BOND.  DEBT  Sept  11  '11.  $575,000 

Floating  debt 70,287 

Sinking  fund. 65,000 

Assessed  valuation  1910 3,504,306 

(Assessment  about  H  actual  value.) 
City  tax  (per  $1,000)  1910. ..$17.00 

Population  in   1900 .8,381 

Population  In  1910 9.599 

INTEREST  on  the  water,  electric-light  and  reservoir  bonds  Is  payable  at 
thelChase  National  Bank,  New  York;  on  the  funding  bonds  at  Kountze 
Bros.,  New  York. 


..Apr     1917 


Funding  Bonds 
6s  g  A-O$90,0()0c. 

•  •  Water  Bonds. 
6S&6S     J-.T  $300,000c    .1022   6s   1925 

6sg'lls-a       45,000c    1931 

k»  Refunding  Bonds. 

58,/ 11      M-N  $50.000 Nov  1  1931 


ASTORIA  SCHOOL  DISTRICT  NO. 
«8  91  J-J  $5,000c...July  1  1921 
SS    92     J-D      12,000c. .Dec    1  1912 

68  '10     J-D      75.000 June  1  1930 

(Subject  to  call  after  June  1  1920.) 
ftV  He  I  iimli  ii  u    Bonds. 

5s  '03      FA   $35 ,000c 1923 

(Subject  to  call  after  Aug  1  1913.) 
58  '03  J-D  $7.000c...Dec  1  1923 
(Subject  to  call  after  Dec  1  1904.) 
m  INTEREST  on  Issues  of  1891  and 
funding  bonds  at  office  of  the  County 


I.  W.  A.  Sherman,  Clerk. 
5s  '04  A-O  $12, 000c... Apr  1  1924 
(Subject  to  call  after  April  1  1905.) 
School-Bids.  &  Repair  Warrants 
5s  '07  M-N  $4.000c.NoV  1  '12-'14 
BOND.  DEBT  Nov  1911..  $150,000 

Assessed  valuation  1910 3,476,720 

(Assessment  about  3  5  actual  value.) 
School  tax  (per  $1,000)   1910. $10. 00 

Population  In  1908  (est) 13,000 

1892  Is  payable  In  New  York;  on  ro- 
Treasurerand  on  warrants  in  Astoria. 


BAKER  CITY.     A.  B.  Sterns,  Clerk. 

County  seat  of  Baker  County.     Inc.  1870.     Commission  form  of  govern- 


ment adopted  Oct.  3  1910.     V.  91,  p 

Sewer   Bonds 
5s  J-J     $12,000c..July  1  1923 

Water   Bonds. 


5s  g         J-J  $100,OOOc.-July  1   1920 
5s  M-S     20.000c. .Sept  3  1921 

5s  A-O     45, 200c. .Apr    2  1922 

5s  A-O     10, 000c. Apr  30  1927 

5s  g '11  J-J       90,000c.-July  1  1921 

Refunding  Bonds 
5s  "10     A-O  $25, 000c ..April  4  1930 

Reservoir  Bonds. 
5sg'll  J-J     $25, 000c. .July  1  1921 

BAKER  CITY  SCHOOL  DISTRICT  NO.  S.     W.  S.  Bowers,  Clerk. 


1113.     All  bonds  are  tax-exempt. 

New  City  Hall  Bonds. 
5s  J-J     $46. 000c  ..July  1  1923 

5s  g '04  J-D       12,000c.Dec    21  1924 

Street  Bonds. 
5s  g  '11  J-J     $25,000c..July  1  1931 
BOND.  DEBT  Sept  1911..  $385,200 
Assessed  valuation  1910__. 6, 742,000 
(Assessment  about  2-5  actual  value. 

Tax  rate(per  $1,000)  1910 $6.70 

Population  In  1910... 6.742 

INT.  payable  in  Baker  City  &  N.  Y. 


88   ...    $20,000 

__s  '99   ...       15,000.. 

__s  '01    ...       15.000 

School  Building  Bonds. 

iSg'06J-J     $20.000c     1926 

(Subject  to  call  after  1916.) 
Heating   &    Sanitary   Plant   Bonds. 

5s  '09     s-a     $25, 000c 1929 

(Subject  to  call  after  1919.) 


Refunding    Bonds. 

5s  '11     J-D    $45,000 June  1  1931 

(Subject  to  call  after  June  1  1921.) 
BOND.  DEBT  Sept  1910..  $95,000 
Assessed  valuation  1909. ..2,914.000 
(Assessm't  about  30%  actual  value.) 
School  tax  (per  $1 ,000)  1909. .$12. 00 

Population  In  1910  (est). 8,000 

INT.  payable  in  Baker  City  or  N.  Y. 


COTTAGE  GROVE.     C.  H.  Van  Denburg,  Recorder. 

This  city  is  in  Lane  County.     Bonds  are  tax-exempt. 

Water  Bonds.  Funding   Bonds. 

5sg'01s-an  $15, 000c 19301 6s  g '10  s-an  $30, 000c ..1930 

5sg'05s-an     15,000c    1930  BOND.  DEBT  Oct  1  1911. .$175, 000 

5s  g  '10  s-an  100,000c 1935  Assessed  valuation  1911 785,000 

Sewer  Bonds.  (Assessment  about  3-5  actual  value) 

5s  g  '03  s-an  $15, 000c    1925 1 Total  tax  (per  $1,000)  1911... $30. 00 

IPopulatlon  in  1911  (est.) 3,000 

DALLES  CITY.     Geo.  F.  Ross,  Recorder. 

This  city  (post  office  The  Dalles)  is  In  Wasco  County. 


Sewer  Bonds. 

6s  g '11  A-O  $19, 910c    1926 

(Subject  to  call  1921.) 
Water  Bonds. 

6s  '91      ...    $25, 000... June  30  1916 
5s  '03  Nov  1    50, 000.. Nov  1  '17-'26 

Refunding  Bonds. 
4s  '95     M-S  $55,000 May  1  1920 


BOND.  DEBT  Aug  1911  ..  $229,885 
City  Hall  Bonds. 

.8  '08     ...    $30,000 May  1  1918 

Sinking  fund 30,950 

Assessed  valuation  1908. ..1,628,660 
(Assessment  about  14  actual  value.) 
Total  tax  (per  $1,000)  1910. ..$27.50 
Population  In  1900... 3,542 


EUGENE.     R.  S. 

This  city  is  in  Lane 

Refunding   Bonds. 

f$50,000. 

5s  ...  \    50,000. 

I   50,000. 

-s'll       s-an$130,000 

Sewer  Bonds. 


Bryson,  Recorder. 

County. 


..Aug  1 
..Aug  1 
..Aug  1 


-Is 


r 


-i 
r 

-i 

5s  '11     s-an 


4s 


Is. 

$3,000.- 

..Oct  20 

3,000.. 

..Oct  20 

3,000.. 

..Oct  20 

2,500.. 

..Oct  20 

2.500.. 

..Oct  20 

2,500.. 

..Oct  20 

28.000.. 

1915 
1920 
1930 
1936 

1912 
1915 
1918 
1912 
1915 
1918 
1931 


Water  Bonds. 

5s  ...  $300,000 Jan   1  1948 

f   20,000 1920 

5s  ...  \    20,000 1925 

I   20,000... 1930 

Electric-Light   Bonds, 
.s'll       s-an  $25,000 1931 

Light,  Power  and  Water  Bonds. 

.s'll       s-an  $57,000 1926 

BOND.  DEBT  July  18  1911  $526,500 

Warrants  outstanding 127,713 

Bonds  of  1911 240.000 

Cash  In  general  fund.. 12,422 

Assessed  valuation  1911. ..7, 989. 551 
Population  In  1910 9,009 


FALLS    CITY. 

This  city  Is  In  Polk  County 
Water-Works  Bonds. 
6s  '11      $25,000-..Feb   15 


ITOTAL  BONDED  DEBT.        (?) 
1931  IPopulatlon  In  1910 969 


HERMISTON.     F.  C.  McKenzie,  Recorder. 

This  city  is  in  Umatilla  County. 

Water-Works  Bonds.  I  TOTAL  BONDED  DEBT. ..      (?) 

68  '11      ...    $25.000 Octl  19411 

(Subject  to  call  after  Oct  1  1931)      | 

HOOD  RIVER.     H.  B.  Langille,  Recorder. 

This  city  Is  In  Wasco  County. 

Water-System  Bonds.  ITOTAL  BOND.  DEBT (T) 

8s  '11     J-J     $90,000c..July  1  1941 1      INTEREST  payable  at  City  Ireas 
(Subject  to  call  after  10  or  20  years.)  lurer's  office  or  In  N.  Y.  or  Chicago. 

HOOD    RIVER    IRRIGATION  DIST. 

(P.  O.  Hood  River.) 

A  district  in  Wasco  County. 

Completion  Bonds.  IBOND.  DEBT  Nov  2  1911  .$170,000 

6sg'll $70, 000c 1922-1931 1  Assessed  valuation  1911 ...   945,000 

(Part  due  each  year.) 
INTEREST  payable  in  Portland,  Chicago  or  N.  Y.  City. 

LA  GRANDE.     C.  M.  Humphreys,  City  Recorder. 


R.  W.  Kelly,  Sec. 


This  city  Is  In  Union  County 
LOANS—  When  Due 

6s  '08      FA  $160, 000c ..1929 

(Subject  to  call  after  1918.) 

City    Hall   Bonds. 
5s  '04      J-J     $25,000c 1924 

(Subject  to  call  after  1914) 

Sewer  Bonds. 

5s  '10      ...     $40,000 Feb    1  1930 

(Subject  to  call  after  Feb  1  1920.) 

5s  '11     J-J     $10,000 Jan    11931 

(Subject  to  call  after  Jan.  1   1921.) 


Refunding  Water  Bonds. 
5s  '10     s-a     $50.000c_.Jan    1  1930 

(Subject  to  call  after  Jan  1  1920) 
GEN.  B'D  D'T  Sept  20  '11. $285. 000 

Assessment  debt  (add'l) 120,000 

Floating  debt 35,000 

Sinking  fund 16,000 

Assessed  valuation  1910.  - -2  ,835  ,001 
(Assessment  about  H  actual  value.) 
Total  tax  (per  $1 ,000)  1910.. .$34. 00 
Population  In  1910_ .4.843 


INTEREST  on  refunding  water  bonds  Is  payable  at  A.  B.  Leach  &  Co., 
N.  Y.;  on  city-hall  bonds  in  Portland;  water  bonds.  Chase  Nat.  Bank,  N.  Y  . 
City,  and  on  sewer  bonds  at  E.  H.  Rollins  &  Sons,  Boston. 
LA   ORANDE   SCHOOL   DISTRICT   NO.    I.     Arthur  C.    Williams,  Clerk 


5s  g  '10  M-N  $75, 000c... May  2  1930 
(Subject  to  call  after  May  2  1920.) 
BOND.  DEBT  Sept  28  1911  $103,500 
Assessed  valuation  1910. ..3,300,970 
(Assessment  about  2-3  to  %  act.  val.) 
School  tax  rate(pcr$l,000)'10.$11.00 


High-School   Bonds 

68  g         J-D    $12,0000    1919 

(Subject  to  call  after  1909.) 

5s  g         A-O     $4, 500c    1920 

(Subject  to  call  after  1910.) 

58g         J-D    $12,000c    1925 

(Subjeot  to  call  after  1915.) 
INTEREST  Is  payable  In  New  York  City.  Cleveland,  O.,  and  at  the 
County  Treasurer's  office  In  La  Grande.     All  bonds  are  taxable. 

LEBANON.     J.  R.  Green,  Recorder. 

This  city  Is  In  Linn  County.  .   „ 

Sewer  Bonds.  IBOND.  DEBT  Aug.  191 1  ...$70,000 

6sg'll  J-D    $70, 000c. -June  1  1931  [Assessed  valuation   1910 684,000 

INTEREST  Is  payable  In  New  York  or  San  Francisco. 

McMINNVILLE.     A.  C.  Chandler,  Recorder 


This  city  Is  In   Yamhill  County 

operates  local  water  and  light  plant. 

4H8'04  M-N  $20  000c. .Nov  1   1024 

(Subject  to  call  Nov.  1  1919.) 

Water  and   Light  Bonds. 

68    05     J  J     $57 ,000c. .Jan    11931 

(Sublcct  to  call  Jan.  1  1921.) 

5s  '08      J  J     $23. 000c    -..1928 

(Subject  to  call  after  1918.) 

6a  '09     s-a      $30. 000c 1929 

(Subject  to  call  after  1919.) 
Park   Bonds 


Incorporated    1882.     City  owns  and 
Bonds  are  exempt  from  city  tax. 
Park   Bonds   (Con.) 

5s  ...       $3.000... 

(Subject  to  call) 

5s  J-J     $10.000 ..1928 

BOND.  DEBT  Oct  191 1..  .$151 .000 

Floating  debt  (est.) 15,000 

Sinking   fund 1,500 

Assessed  valuation  1910. .  .1 ,570,000 
(Assessment  about  3-5  actual  value.) 
Total  tax  (per  $1,000)  1910. ..$20.44 


58  J-D        $8, 000c June  1  1928   PopulatlQn  In  1900 1.420 

(Subject  to  call  after  June  1  1913.)  | 

INTEREST  on  the  4  Us  Is  payable  at  the  office  of  the  City  Treasurer, 
and  on  the  5s  at  the  United  States  National  Bank  In  Portland. 
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MEDFORD.      Etobt.    W.  Telfer,    Recorder. 


This  city  Is  In  Jackson  County 
LOAN^  Wkl  n  Du*. 

Water  Bond*. 
8f    08     J  J   $365  000 July  1918 

iir.uT.il  l  nod  Bonds. 
Ssg'o.s     J.I      123,0000. Jan  1018 

Rcfundl  >i  v  I'ondi. 
6s  '07      M  S  $45.0000.. -Mch  5  1917 


Sewer  and  Plre- Apparatus  Bonds. 

5s  'It      8-a      138.000    1921 

OEN.   It'll   DTS.pl   1911. .$503,000 

Assessment  debt 350.000 

Water  debt   (Included) 365.000 

ed  valuation  1910        5.953  25] 
(  Innonnmnnt  about   '-..  actual  value) 


6»e'10F-A   •30.000c --Aug  1   1030   Total  tax  rate  (per  $1 .000)  '10.  $22. 60 

Population  In  1910 ..8,840 

INTEREST  Is  payable  atTthe  office  ofjthe  City  Treasurer. 
•  Exempt   from    all    taxation. 

MONMOUTH. 

Tills  place  Is  In  Polk  County. 
Water  Bonds. 
5a  '11       ...     $25,000 


ITOTALBOND.  DEBT. 


NORTH  BEND. 

This  city  Is  lu  Coos  County. 
LOAN'S—  IV/IM  Dtie.lTOTAL  BONDED  DEBT...       (?) 

Funding   Bonds.  I      INTEREST   Is   payable   in    North 

:>  '  >.,  sg' 1 1  s-a   $35. 000c    1931|Bend. 

ONTARIO  SCHOOL  DISTRICT.     C.  W.  Piatt,  Clerk. 

A  district  (P.  O.  Ontario)  In  Malheur  County. 


OS 


M-N    $6, 000c 192216s 


A-O  $47. 000c    1931 


(Subject  to  call) 

5s  MS      $5. 000c    1924 

(Subject  to  call) 

5s  M-N     $7. 500c    _. _1926 

(Subject  to  call) 
INTEREST  on  $47,000  issue  payable  at  E.  11.   Rollins   &  Sons 
City:  other  bonds  In  N.  Y.  City. 

PENDLETON.     Thos. 'Fitzgerald,  Auditor. 

This  city  Is  In  Umatilla  County.     Incorporated  Feb.  1881.     All  bond* 
are  tax-exempt  to  residents  of  State. 


(Subject  to  call  after  1921) 
BOND.  DEBT  Sept  20  191 1  .$65,500 
Assessed  valuation  1910. .  .1 ,644.818 
(Assessment  about  70  %  actual  value) 
School  tax  (per  $1,000)  1911.. $10. 00 
N.   V. 


General  Bonds. 
6s  '99      J-J     $75. 000c. ..July  1  1929 
(Subject  to  call  after  July  1  1919.) 
Water  Works. 
Ss  '99     J-J     $45, 000c. ..July  1  1929 
(Subject  to  call  after  July  1  1919.) 
Levee  Bonds. 
6s  '06      ...    $10.000 c.Nov  30  1936 
(Subject  to  call  after  Nov  30  1926.) 

Levee   and    Refunding    Bonds. 
5s  *07       F-A    $67, 000C... Aug   1    1937 
(Subject  to  call  after  Aug  1  1927) 

INTEREST  Is  payable  at  Kountze 
Bros..  New  York  City. 

PENDLETON    SCHOOL    DISTRICT. 

•  Hs'll  A-O$100,000_ .1931 

(Subject  to  call  after  1921.) 

Refunding    Bonds    (Tax-Exempt). 
6s  $5, 000c    1915 

Building  Bonds  (Tax-Exempt). 
4  Hs         $60, 000c    .- .1924 


Sewer  Bonds. 

5s  '03     J-J     $30,000c.  -  .July  1  1933 

(Subject  to  call  after  July  1  1923.) 
■%s  "0/       K-A    SlO.UUt.O.       Aug    i    i.<27 

(Subject  to  call  after   Misr  1   I.i27.) 
Street  and   Befundinz   Bonds. 
5s  '07      F-A   $18.U0rc.      Aug  1    1937 

(Subject  to  call  alter  Aug  1   1..27.I 
City-Hall  and  Jail  Bonds. 
5s  '07       F-\    $40. OOCo.        \U'    '    '      '7 

(Subject  to  call  after  Aug.  1  1927.) 
BOND.  DEBT  Sep.  1911..  $295,000 
Assessed  valuation  1910. .  .4.964,000 

(Assessment  at  full  value.) 
Total  tax  rate(per  $1,000)  '10. $18. 00 
Population  in  1910 4,460 

G.  W.  Bradley,  County  Treasurer. 

5s  '11      s-an  $15.000 1931 

(Subject  to  call  after  1921) 
BOND.  DEBT  Sept  1  1911  _    $60,000 
Total  assessed  val,  1910. ..5, 267, 184 
(Assessment  about  3-5  actual  value.) 
School  tax  (per  $1,000)  1911.  ..$5.00 


1  1922 
1  1925 
1   1934 


INTEREST  is  payable  in  N.  Y.  City.  |  Population  In  1911  (est.) 5,000 

PORTLAND.  A.  G.  Rushlight,  Mayor;  A.  L.  Barbur,  Aud. 

Portland  Is  the  county  seat  of  Multnomah  County.  The  cities  of  Port- 
land East  Portland  and  Alblna  were  consolidated  In  June  1891.  On 
June  7  1909  this  city  defeated  a  proposition  providing  for  a  commission 
form  of  government.  V.  88,  p.  1570.  A  similar  proposition  will  be  re- 
submitted on  Jan.  9  1912.  V.  93,  p.  301.  Suit  has  been  started  to  pre- 
vent the  consolidation  of  Portland  and  St.  Johns.     V.  92,  p.  1386. 

Boulevard   Bonds 
6sg'91  J  D    $50,000c...Junel  1921 

Ferry    Bonds. 
5s  g  '93  A-O  $50,O00c...Apr    1  1923 
5sg'03J-D      15,000c. ..Dec    11933 
4s  g  '04  J  J        50, 000c. ..Jan     11934 

Funding  Bonds. 
5sg'98J-D    $43O,0O0c..Dec    11928 

Electric   Light  Bonds 
6s  g  '91  M-N  $50.000c...May  1  1921 

Crematory    Bonds. 
5s  g  '10  MS   $45.000c.Sept  1  '12-'20 

Refunding  Bonds. 
4s  g  "03  M-N  $56, 500c... May  1  1928 

Fire-Boat  Bonds. 
4s  g  '11  J  J  $125. 000c. ..July  1  1936 
GEN'L  BONDS  Jan  1  '11. $8, 216, 500 

Improvement   debt 5,572,990 

TOTAL  DEBT  Jan  1     11.13.789.490 

Water   debt    (Included) 4,400.000 

Warr'ts  outst'g  (add'D...  1.210,361 
Assessed  valuation,  real. 181,82ri, 410 
Assessed  val..  personal..   49,336,190 

Total  valuation  1910 231,161.600 

i  \xsessme  t  about  %  actual  value.) 
Tot.  assessed  val,  '11. .$274, 394.720 
City  tax  rate  (per  $1,000)  'll.$6.00 
Population  In  1900... 90,426 


1939 
1940 
1941 
1941 


Dock   Bonds 

4Hsg'll  M-N  $50,000c..Nov   1  1951 
(Subject  to  call  after  Nov  1  1941) 

Bridge  Bonds. 
5s  g  '92  J-J  $500 ,000c.- -Jan 
5s  g  '95  A-O  200, 000c. -.Apr 
4s  g  '04  J-J  400,000c. ..Jan 
4s  g  '09  J-J  450, 000c. .Jan 
4s  g  '10  F-A   250,000c. ..Aug 

4s  g  '11  J-J     500,000c Jan 

4sg'll  MS  600,000c. .Sept 

City  Hall  Bonds. 
5s  g  '90  J-J  $175,O00c.-Jan     1   1920 
5sg'92  J-J     500,000c.  ..July  1   1922 

General    Bonds. 
6sg-91  J-D    $40,OOOC.-.Junel  1921 

Park   Bonds. 
6sg'»l  J-D     $50.000c...Junel  1921 
4sg'08  J-D    500,000c. .Dec    1  1933 
4s  g  '11  J-J     250,O0Oc.-July  1  1936 

Water  Bonds. 
6sg'91  M-N,$250.000c.May  1  1921 
5s  g '87  J-J*  700. 000c. Jan  11917 
5s  g  '93  J  J*2.200.000c-July  1  1923 
4s  g  '09  J-J  250.000c. .Jan  11934 
4s  g '10  J-D  500. 000c... June  1  1935 
4sg'10  M-S  500.000O... Sept  1  1935 
4s  g '11  J-J     500,000c... Jan    2  1936 


4sg'lls-an  500,000c ..1931    Population  In  1910.. .207,214 

•These  bonds  are  payable,  principal  and  Interest,  from  the  water  rate!-; 
not  from  taxation 

The  Improvement  bonds  are  Issued  on  account  of  street  Improvement, 
sewer  and  water-main  assessments  and,  according  to  the  city  charter, are 
not  Included  In  the  7%  debt  limit. 

INTEREST  on  the  general  bonds  due  June  1  1921.  the  boulevard  bonds 
and  the  park  bonds  Is  payable  at  the  Chemical  National  Bank,  New  York; 
on  the  light  bonds  in  New  York;  on  the  old  Bast  Portland  water  bonds  due 
In  1921  In  New  York;  on  all  other  bonds  In  Portland. 

CITY  PROPERTY. — The  city  owned  property  on  Jan.  1  1911  valued  at 
$14,156,667,  Including  the  Witter  works,  which  nre  valued  at  $8,215,173. 
10.  Receipts  of  water  works  In  1910,  $825,671,  operating  expenses 
(Including  Interest),  $595,442. 


PORTLAND    SCHOOL    DISTRICT 
District   No     5   Bonds 


4s  '02     s-a       $3,000c..July  1  1912 
4s  '04     s-a  4,000c. .Apr    1  1914 

District   No.   12   Bonds. 
6s  '05     s-a        $0, 000c... Sept  1  1915 

District   No     31    Bonds 
6s  "91     s-a     $10, 000c... June  1  1916 


NO. 

I 


I.     R.  H.  Thomas.  Clerk. 
District   No.    I    Bonds. 


5s  '04     s-a     $90.000c..Jan    1   1914 
4Hs'08s-a     250. 000c. .Oct    11928 

4Hg'10A-O  350.000 Oct    1   1930 

(Subject  to  call  after  Oct.  1  1920.) 
BOND.  DEBT  Sept  19  1911  $713,000 
Assessed  valuation  1910.277,601.985 
(Assessment  about  70%  actual  value) 
School  tax  (per  $1,000)  1910... $7. 60 
INTEREST  Is  payable  In  N.  Y.  City  or  Portland. 

THE  PORT  OF  PORTLAND.     John   P.   Doyle,  Clerk. 

The  Port  of  Portland  was  Incorporated  In  1891.  The  limits  of  the  Port 
Include  the  consolidated  City  of  Portland  and  approximately  half  area  and 
97%  of  valuation  of  the  territory  of  Multnomah  County.  Chief  Justice 
Bean,  of  the  State  Supreme  Court  on  Nov.  24  1908  declared  valid  the 
charter  amendment  adopted  by  the  people  on  June  1  1908  providing  for 
the  Issuance  of  not  exceeding  $500,000  new  bonds.  V.  87.  p.  1491.  Of 
this  amount  $150,000  has  been  Issued.     Bondsare  tax-exempt  to  residents. 

River  Imp.  Bonds. 
5s  g         JJ  $3.->o.oooc.-.Jan   1    192 

Dry   Dock   Bonds. 


4s  g  J  J  $18.-).0d0c..-Ju!v  1    1033 

4s  g  J-J      215.000c.  ..Jan    1     1934 

Refunding  Bonds. 
48  g         J-D    $60.000c.June  1  '12*13 


1BONI).  DEBT  Sept  19  1911  $810,000 

Sinking   fund    _ 131.829 

Assessed  valuation  1910.294,215,290 
(Assessment  at  full  value.) 

Tax  rate  (per  $1,000)  1910 $1.60 

Population  of  district  '10  (est)250.000 
INTEREST  payable  In   Portland. 


PORT  OF  SIUSLAW.     I.  B.  Cu.shman,  President. 
A  dlatrtot  (P.  o    Florence)  in  Lane  County,     organized  June  15  1909. 

Harbor.lmprovcment  Bonds.  I  BOND.  DEBT  Sept  21  1911  $215,500 

58  '09      JJ  $100.000C.July   1   '19-'29l  .dilation  1910.       4.360.000 

6s  '11      J-J      115.500 |  (Assessment  about    V,   actual   value) 

(Matur.  $10,000  yly.  after  July  1  '21)  |      INT.  pay.  at  Kountze  Bros.,  N.  Y. 

PORT  OF  TILLAMOOK.      If.  F.  Leach,  Treasurer. 

A  district  (P.  O.  Tillamook)  In  Tillamook  County. 

Water-Front  and  Channel  Bonds.  I  TOT.  B'D  D'T  July  1911.  ..$450,000 
Osg'll  J-J  $214,000    .July  1   '21'31 1  Assessed  valuation  1911. .7, 270, 000 

Bar-lmpro\c<nent  Bonds.  |  (Assessment  about   H   actual  value.) 

(isg'll  J  J  $236, 000.. July  1  '21'31  |  Population  In  district  (est.)  '11.3.000 

INTEREST  Is  payable  In  Tillamook  or  at  office  of  Port's  fiscal  agent 
In    N.    V.   City. 

PORT  OF  TOLEDO. 

A  district  (P.O.  Toledo)  In  Lincoln  County. 

Improvement  Bonds.  ITOTAL BONDED  DEBT 

68  '10      $50,000 Nov  1   1930 

(Subject  to  call  after  Nov.  1   1920.)  | 

SALEM.     Chas.    F.   Elgin,    Recorder. 

This  city,  the  capital  of  the  State,  Is  In  Marlon  County. 
Jan.  1857.      Bonds  are  tax  exempt. 

Refunding    Bonds. 

5s  '92      A  O  $20, 000c... Nov  1  1912 

6s  94      J  J       60. 000c. -Jan    1   1914 

5s  '10     JJ       63.050. ..Jan    20  1920 

(Subject  to  call  after  1911.) 

Sewer    Bonds. 
5s  '10     J  J        19, 000... Jan    20  1920 
(Subject  to  call  after  1911.) 

Dock  Bonds. 
4Hg'U  M-N  $50, 000c... Nov  1  1951 
(Subject  to  call  after  Nov  1   1941.) 


(7) 


Incorporated 


Refunding  Bridge  Bonds. 
4s  '04      A  O  $30, 000c. .Apr    1   1914 
6s  '10     A  O     20.000c. ..Oct   8    1920 
GEN.  B'D  D'T  July  1  1911. $212, 050 

Assessment  debt  (add'D 137,848 

Assessed  valuation  1910..  10. 623, 941 
(Assessment  about  'A  actual  value.) 
Total  tax  (per  $1,000)  1910.  ..$16.70 
Population  in  1907  (new  terrl- 

torv     acquired! 14.000 

Population  In  1910 14.098 


INTEREST  on  refunding  5s  and  0s  payable  In  N.  Y.;  other  bonds  In  Salem. 

SALEM   SCHOOL    DISTRICT   NO.   24.     J.   G.  Moore,  County  Treasurer. 
P.  O.  Salem. 

5s  ...     $35.000 Oct    119301       Refunding    Bonds. 

(Subject    to    call    Oct    1     1920.)       1 5s  '11      A-O  $49,650 Apr    11931 

5s  --    $15,225 Nov  1  1930  |  (Subject  to  call  after  April   1    1921) 

(Subject  to  call  Nov  1    1920.)  BOND.  DEBT  Nov  8  1911     $104,275 

5s  ..       $4.400 Dec    1  19301  Assessed  valuation  1910.. 11, 406. 109 

(Subject  to  call  Dec  1   1920.)        |  School  tax  (per  $1,000)  1910. ..$8. 70 

SILVERTON.     P.  L.  Brown,  Mayor. 

This  place  is  In  Marlon  County. 

Sewer    Bonds. 
6s  '11      Mch  $25,000c._Mch  1   1931 
(Subject  to  call  after  Mch  1  1921) 

Water  Bonds. 
6s  '11      Mch  $50. 000c... Mch   1  1931 
(Subject   to  call   after  Mch    1    1921) 

INTEREST  payable  in  New  York  City 


BOND.  DEBT  Nov  1  1911.     $75,000 
Floating  debt 800 

Assessed  valuation  1910  ..  .1 ,000,100 

(Assessment  about  actual  value) 
Tax  rate  (per  $1,000)   1910  ...$18. 00 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  several  counties  and  other 
civil  divisions  In  Oregon  which  are  not  represented  among  the  foregoing: 

Bonded  Floating      Assessed       Tax  Popul'n. 
debt.         debt.      valuation,  per  M .       1910. 

Carlton,  Yamhill  County $40,000     $263,000       

Central  Point  (C) .  Jackson  Co.    25,000     285.117       5322 

Clatsop  County ffl24.498     /8. 650. 496  c$15.70      16,106 

Condon  (C) ,  Gilliam  County..  50.000    *591.087       1,009 

Coos  Countv  Sch.  Dlst.  No.  9.   73,500     12. 100, 000      11.00     

Corvallls  (C) ,  Benton  County. 364. 000     46.000  /1.967.250  al4.00       4,552 

Corvallls  Sch.  Dlst.  No.  9 38.000       None     2.119,175       

Crook  Countv  S.  D.  No.  1 26.000       r536.000        

Enterprise  (C).  Wallowa  Co..   30.000       None       /80?.145       1,240 

Eugene  Sch.  Dlst.  No.  4 92.900        None   /8.427.830        6.00     

Jackson  County None  106.394  /30, 226,989       25,756 

Jackson  County  S.  D.  No.  22..   27,500       None         579.000       3.00 

Jacksonville.  Jackson  County.:r30. 000    785 

Josephine  Co.  Sch.  Dlst.  No.  7   99,000        1,000    r2.451.785    C14.00     

Klamath  County None    el0.31*.164      C8.00       8,554 

Klamath  Falls(T), Klamath  Co   91.380     e\  .496.786  al4.00        2,758 

Klamath  Co.  Sch.  Dlst.  No.  1.   45.000     dl,087.814       

Linn  County  Sch.  Dlst.  No.  5.  70.000       None    e3.750.000      5.50     

McMlnnvll.e  School  District..   52,000        None  . 6.50     

Malheur  Co.  S.  D.  No.  15 32.000        None       7711.650       

Milton  (C).  Umatilla  County..   4  5.000     12.000    fl.470.000     a6.00  448 

Milton  School  District 35.000        2,285    el, 500. 000        6.00     

Newberg,  Yamhill  County T80.000     ...       

North  Bend  Sch.  Dlst.  No.  13.   50,000     13.000     1,335,000      15.00     _ 

Oregon  City  (C),  Clackamas  Co.  50,000     12. 135,961      a8.50        4,267 

Portof  Nehalem.  Tillamook  Co  70  000      None    /2, 939,894       

Roseburg  (C).  Douglas  County  l  00. 000     10.000     2.198,525  alO.  00        4,738 
St.  Johns  (C).  Multnomah  Co.   76.000        5.000    /4.443.310  OT9.20  ,21 

St.  Johns  School  Dlst.  No.  2..   8*. 500        None    /4. 754.755        5.20     ..--.. 

Springfield  (C).  Lane  County. 116. 000     14.725      1.835 

Union  (C) ,  Union  County 29,000        None       e745.000       1,483 

Union  County  Sch.  Dist.  No.  5   63,500        2.000   rl.414,375       

Wallowa  Co.  S.  D.  No.  6 30,000         None    /l. 023. 110        8.50      

Weston,  Umatilla  County 25,000       4.000       /450.000  a14.00  499 

(C)  City,  a  Total  tax.  b  County  tax.  estate  and  county  tax  rate. 
<2  1908  values,  e  1909  values,  1  1910  values,  x  This  covers  merely  a 
recent  Issue  of  bonds;  we  are  not  Informed  as  to  what  Is  total  debt,  i  1900 
population  ligures.     o  Total  debt. 


State  of  Washington 

ITS 

DEBT,  RESOURCES,  ETC. 


Organized  as  a  Territory  (Act  March  2  1853). .March  2  1853 

Admitted  as  a  State  (Act  Feb.  22  1889) Nov.  13  1889 

Total  area  of  State  (square  miles) 69,180 

State  Capital Olympia 

Governor  (term  ends  Wed.  aft.  2d  Mon.  Jan. '13).. M.  E.  Hay 
Secretary(term  ends  Wed.  aft.  2d  Mon.  Jan.  '13)  I.  M.  Howell 
Treasurer  (term  ends  Wed.  aft.  2d  Mon.  Jan. '13) .J.  G.  Lewis 
Auditor  (term  ends  Wed.  aft.  2d  Mon.  Jan.  '13)  C.W.  Clausen 

LEGISLATURE  meets  biennially  In  odd  years  on  the  second  Monday  In 
January.     Sessions  are  limited  to  sixty  days. 

School  Fund  Bonds.  I 

3s  '09      J-D         $206.024.June  10  '241 
(Subject  to  call  after  June  10  1914.)  | 

INTEREST  Is  payable  at  the  office  of  the  State  Treasurer  In  Olympia. 

TOTAL  DEBT. — The  State  has  no  bonded  debt  against  the  general  fund. 
The  Normal  School  debt  on  Sept.  15  1911  was  $206,024.  Cash  In  General 
Fund  on  Sept.  15  1911  was  $172,920  82. 

ASSESSED  VALUATION.— The  assessed  valuation,  equalized  by  State 
Board,  for  1911,  of  real  estate,  is  $692,826,124;  personal  property, 
$119, 737. 098  ($9,949,089):  railroads,  telegraph,  &c.  $152,511,801;  total, 
$955,125,934.  The  following  statement  shows  the  total  assessed  valua- 
tion of  the  State  for  the  years  Indicated.  Real  estate  Is  valued  only  every 
two  years.  The  State  tax  rate  (per  $1,000)  for  1910  was  $29.82;  for  1909 
it  was  S22.62. 
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Yean.  Assessment.  I 

1911 $955,125,934 

1910 906,247,944 

1909 790,419,826 

1908 748,593,942  1 

1907 573  070  528| 


Years.  Assessment. 

1906 530,209,882 

1905 $328,542,525 

1904 298.460,979 

1903 276,988.56911860 

1900 237,576,5231 


Years.  Assessment. 

1890 $217,595,569 

1880 23,708,587 

1870 10,642,863 

4  394,735 
4 


The  large  increase  In  valuations  for  1908,  1909,  1910  and  1911  is  caused  by 
the  re-valuation  of  real  estate  and  in  part  also  by  a  rapid  development  of 
railroad  and  electric  building  in  the  State  and  the  greater  valuation  put  on 
such  property  by  the  State  Tax  Commission. 

EXEMPTION  FROM  TAX ATION.— The  Legislature  of  1907.  by  an  Ac1 
approved  Feb.  28.  amended  the  laws  relating  to  revenue  and  taxation  by 
exempting  mortgages,  credits,  notes,  municipal  securities,  &c,  from  all 
taxation  as  personal  property.  V.  84,  p.  949.  The  State  Supreme  Court 
Id  1908  upheld  the  constitutionality  of  this  Act.     V.  87.  p.  558. 

DEBT  LIMITATION. — The  State  may,  to  meet  casual  deficits  or  failures 
In  revenues,  or  for  expenses  not  provided  for,  contract  debts;  but  such  debts 
In  the  aggregate  shall  not  at  any  time  exceed  $400,000.  The  State  may  also 
Incur  debts  to  repel  Invasion,  suppress  Insurrection  or  to  defend  the  State 
In  time  of  war.  Otherwise  the  State  shall  not  contract  any  debt  excep' 
the  same  shall  be  authorized  by  law,  and  provision  must  be  made  for  the 
payment  of  the  annual  Interest  on  the  same  and  also  for  the  payment  o" 
the  principal  within  20  years.  All  such  propositions  must  first  receive  the 
approval  of  the  voters. 

As  regards  counties,  cities,  towns,  school  districts  or  other  municipal  cor- 
porations, no  debt  Is  to  be  Incurred  by  them  in  an  amount  exceeding  \\i% 
Of  the  taxable  property  without  the  assent  of  3-5  of  the  voters  therein,  nor 
In  cases  requiring  such  assent  shall  the  total  Indebtedness  at  any  time  ex- 
ceed 5  %  of  the  taxable  property.  It  Is  further  provided  that  "any  city 
or  town,"  with  the  required  assent  of  the  voters,  may  be  allowed  to  become 
Indebted  to  a  larger  amount  but  not  exceeding  5  %  additional  for  supplying 
suoh  city  or  town  with  water,  light  and  sewers,  when  the  works  for  the 
•ame  shall  be  owned  and  controlled  by  the  municipality.  The  provisions 
In  full  will  be  found  In  Section  6  of  Article  8  of  the  Constitution. 

COMMISSION  FORM  OF  GOVERNMENT  LAW  UPHELD.— The  law 
authorizing  cities  with  a  population  of  2,500  to  20,000  to  adopt  the  com- 
mission form  of  government  was  held  Constitutional  by  the  State  Supreme 
Court  on  July  7  1911.     V.  93.  p.  242. 

POPULATION   OF   STATE.— 

1910 ..1,141,99011890 357.23211870 23.955 

1900 518,10311880 75  11611860 11.594 


CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  WASHINGTON. 

Trust  Company  of  America  of  New  York   City    Is    the    fiscal   agent  for 
the  State  of  Washington. 

ABERDEEN.     Roy  C.  Sargent,  Treasurer. 

This  city  Is  in  Chehalls  County. 

Funding  Bonds.  I  Floating  debt  Sept  25  '11..   $51,263 

5Hs'll  J-D  $120,000.june   1    '22-'31|  Sinking  fund  Sept  25  1911 .       69,790 

Refunding  Bonds.  I  Assessed  valuation  1910 4,041,276 

$40,000 [  (Assessment  about  X  actual  value.) 

GEN.  BD.  DEBTNov3  '11  $160,0001  Total  tax  rate  (par  $1 ,000) '10. $60. 72 
Spec.  impt.  bonds  (add'l)  ..   275,000!  Population  In  1910 13.660 

ABERDEEN  SCHOOL  DISTRICT  NO.  5.     F.  B.  Weatherwax,  Secretary. 


5s '02     July       8.000c 1921 

(Subject  to  call  after  1903.) 

-    05      Feb   $11, 000c .   1925 

(Subject  to  call  after  1906.) 

4sg '06  May.$20,000c 1926 

(Subject  to  call  after  1907.) 


4s 


4  s 


09     ann    $70, 000c May  1929 

(Subject  to  call  after  1910.) 

09     ann    $80, 000c May    1929 

(Subject  to  call  after  1910.) 

BOND.  DEBT  Sept  1911..  $189,000 

Total  assessed  val.  1910. ..4,288,117 

(Assessment  about  35%  actual  val.) 

INTEREST  on  6s  Is  payable  In  New  Vork;  on  all  other  bonds  In  Olympla 

BELLINGHAM.     J.  P.  de  Mattos,  Mayor. 

This  city  Is  the  county  seat  of  Whatcom  County  and  was  organized  Dec.  28 
1903  by  the  union  of  the  cities  of  Falrhaven  and  Whatcom. 

Ronas  Issued  by  Falrhaven. 


Bonds  Issued  by  Bellingham  to  Refund 

Bonds    of   Former   Cities. 

New  Whatcom — 

Series  A — Funding  Bonds. 
58  g         A-O  $11. 000c.  .Oct   1    1926 

Series  B — Funding  Bonds. 
58  g         A-O     $8. 000c. .Oct   1    1926 

Series  C — Municipal  Bonds. 
8sg         A-O     $62,000c-.Oct    1  1926 

Series  D — Water  Bonds. 
»Sg         A-O  $86,000c..Oct    1  1926 
Falrhaven — 

Municipal  Bonds. 
Sag         A-O  $218,000c-Oct    11926 

Bonds  Issued  by  New   Whatcom. 

Funding    Bonds. 
ig         M-N  $38, 000... May    1    1912 

Municipal   Bonds. 
88  g  MS      J  •  >.000c.    Sept  1   1912 

08  e         A-O       29.000c  .Apr    1  1913 

Water  Bonds. 
5Hsg     A-O  $97,000c_ April  1   1913 


Total  for  all  Bellingham. 12, 636. 641 
City  Tax  Rate  (per  $1,000)   IVII. 

District  A 12.58  + 

Dlstrlct  B 12.48  + 

Dlstrlct  C i0  93  + 

District  D 16.60  + 

District  E ...10.00  + 

Populatlon  In  1910 24,298 

INTEREST  Is  payable  at  Trust  Co.  of  America.  N.  Y.  City 

BBLLINOHAM  SCHOOL  DISTRICT  NO.  81.     Wm.  L.  Asher.  Secretary. 

This  district  was  formed  by  the  consolidation  of  Whatcom  County  School 
Districts  Nos.  1.  4,  37  and  81. 


Municipal  Bonds 
6s  e  J  J  $7.O00c.Jan  1  1912 
BOND.  DEBT  Sept  1  1911. $702. 000 
Cash  In  treasury 48,936 

Assessed    Valuation  for   1911. 
District     A     (former     old 

Whatcom) $2.3  7 ,237 

District     B     (former    new 

Whatcom) 7,420,404 

District  C    (former   Kees- 

llngvllle) 489,381 

Dlst.  D  (former  Fa'rhaven)  2.214,172 
DIst.  E  (former  Sliver  B'ch)   1 15.447 


Old  District  No     I   (Whatcom) 
4M8'01      ..  $43. 000. ..Jan     2  1921 
4^8'03  MS     65.000_-.Mch  10  1923 

Building  Bonds 
4Hs  '08      ..$70,000 Junell928 


Old  District  No    4  (Fairhaven) 
3Ks'03  s-an  $35,000. ..June  15  1923 
Refunding  Bonds. 

5s  '11       ...     $35,000.  ..Aug  15  1931 
BOND.  DEBT  Nov  1911.     $248,000 


(Subject  to  call  after  June  1   1918.)  I  Assessed  valuation  191 1  .  .13,014,162 

ISchool  tax  (per  $1,000)   1909.. $7. 50 

CALISPEL  DIKING  DISTRICT  NO.  1.  D.  R.  Atherton, 
Sec.  Board  of  Diking  Commission.  P.O.,  620  Fernwell 
Bldg.,  Spokane. 

Funding  Bonds.  ITotal  bonded  debt (?) 

6sg'll   July  $40,000c.      July  1  19211      INTEREST  is  payable  at  Countv 
(Subj.  to  call  S8.000  yrly.  aft.r.  yrs.)  | Treasurer's  office  in  Newport. 

CHEHALIS  COUNTY.      R.  G.  Trask,  Treasurer. 

Montesano  Is  the  county  seal. 

Funding  lionds.  |BOND.  DEBT  Oct  1911  $200,000 
.8  Ml  s-an  (200,000c  1921 1 Assessed  valuation  1911.  20.896,091 
(Sub.  to  call  1-10  yearly  after  1912.) 'Population  111  1910 3.->, .->:)(> 

CHEHALIS  COUNTY  SCHOOL  DISTRICT  NO.  28.      W    B. 

Paine,  County  Treasurer,  P.  O.  Montesano. 

...    $10,000 Apr   1  1912 1 BOND.  DEBT  Oct  23  1011  $110. ono 

40.00U         \pr  1  1927 1 Assessed  valuation  1910      2,886.352 

Warrant  Funding  Bonds.  School  tax  rate  (per$l  ,000)'10  $1  0.85 

5s  '11       F-A   $60.000...  Feb   15   1931  | 
(Subject  to  call   after   Feb   15   1912)  | 

CHELAN  COUNTY  SCHOOL  DISTRICT  NO.   56.     C      \ 
IfcPX Battles,  County  Treasurer.     P.  ().  Wenatchee. 
5s„'ll     ann   (35,000  .1931  ITOTAL  BONDED  DEBT 


(Subject  to  call  ;tflcr  1916.) 


(?) 
INT.  payable al  Count)  Tress,  office. 


CLALLAM  COUNTY.     R.  D.  McLaughlin,  Auditor. 

County  seat  Is  Port  Angeles.     All  bonds  are  tax-exempt. 

BOND.  DEBT  Sept  1  1911.  $102,000 


LOANS—  When  Due. 

Funding  Bonds. 
7s         Dec  $2. 000c. Dec     31    1912 

Refunding  Bonds. 
4Hs        M-N  $90.000c.May    15    1921 

Road  Bonds. 
cs  J-D    $10.000c.June    1     1912 

(Subject  to  call  after  1902.) 


Warrant  debt  (additional) .  86,115 
TOTAL  DEBT  Sept  1  1911     188,115 

Sinklngfund 2,494 

Total  assessed  val.  1910.-. 8,769 ,401 
(Assessment  about  3-5  actual  value.) 
State&Co.taKpcr  $1  000)  '10. $19.00 
Population  In  1910 6,755 


INTEREST  Is  payable  In  New  York  City. 
CLARKE  COUNTY.     Wm.  N.  Marshall,  Auditor. 


County  seat  Is  Vancouver 

Funding  Bonds. 
6s  g        J-D   $61,0G0c.Dec 

Refunding  Bonds. 
4s  J-J     $40.000c.  July 


Bonds  are  tax  exempt. 

I  TOTAL  DEBT  Oct.  1911.     $126,000 

1     1916  I  Total  assessed  val.  1910-.14.135.698 

I  (Assessment  about  45%  actual  val  ) 

1    1921 1  State  &  Co.  tax  (per  $1 ,000)'10$21.00 

I  Population  In  1910 ..26.115 

INTEREST  Is  payable  In  New  York  City. 


COLFAX.     H.  Bramwell,  Clerk. 

Colfax  Is  In  Whitman  County.     Incorporated  May  1  1891. 


.Feb    1  1912 


GEN.  BONDS  Mch  1911 $77,000 

Water  warrants  (additional) .   27,000 
Total  assessed  val.  1910. -.1,250. 000 

Tax  rate  (per  $1,000)  1910 22.00 

Population  In  1900 2.121 

Population  In  1910  lest.) .2,783 

INTEREST  Is  payable  In  NewYork. 


(?) 


Municipal   Purposes 
6s  F-A   $30, 000c. 

Water-Works. 
6s  F-A  $4 7. 000c ..Feb    1  1912 

Special  Water  Supply  Fund  Warr. 

6s  '05      s-a   $27, 000c 

(Subject  to  call  at  any  time.) 
COLFAX  SCHOOL  DISTRICT  NO.  74. 

5sH'H  A-O  $25,000. .Apr     1     1931  ITOTAL  BONDED  DEBT 
(Subject  to  call  any  Int. -pay.  period)  | 

COWLITZ  COUTNY. 

Kalama  is  the  county  seat. 
..  '11      M-N  $50,000c-May  15  1931  ITOTAL  BONDED  DEBT.        (?) 

(Subject  to  call  after  May  15  1926.)  I  Population  in  1910... 12,561 

..  '11     J-J     $14, 000c .-July  1  1931 
(Subject  to  call  after  Jan   1   1927.)  I 

DAYTON.     J.  A.  Muirhead,  Mayor. 

This  place  Is  In  Columbia  County. 
LOANS —  When  Due.  I  BOND.  DEBT  Oct  21  1911     $60,000 

Refunding  Water  Bonds.  Assessed  valuation  1911 1,174,000 

SJ^s'U  .--     $60,000 May  1  1921  |Tax  rate  (per  $1,000)  1911.. .$20. no 

EVERETT.    Rowland  H.  Hartley,  Mayor;  Alex.  Keay,Treas. 

This  city  is  In  Snohomish  County.  Incorporated  May  4  1893.  An  ordi- 
nance has  been  passed  looking  to  the  acquisition  of  the  property  owned  by 
the  Everett  Ry.,  Light  &  Water  Co.     V.  93,  p.  893 


CHEWELAH  DRAINAGE  DISTRICT  NO.  2. 

6s  '09     ...     $76,000   ITOTAL  BONDED  DEBT. 


(?) 


Sewer  Bonds 
5s  g         F-A  $60. 000c... Feb    1  1920 

Funding  Bonds. 
6s  J-D    $61,900C 1915 

Park  Bonds 
6s  MS   $30.000c 1914 

Warrant  Funding  Bonds. 
5s  g  '11  JJ  $630, 000c.  July  15  1931  | 
EVERETT  SCHOOL  DISTRICT  NO. 


LOANS— 
6s  '93 

3^s'07 
3Ms'07 
3Ms'07 
4Jis'08 
4)4s'09 
4Ks'09 


Assessment  debt  (add'l) $634,011 

Floating  debt 588 ,284 

Sinklngfund 23.224 

Assessed  valuation  1910_ .12,716,705 
(Assessment  about  3-5  actual  value.) 
Total  tax  rate  (per  $1,000)  "10. $43.30 

Population  In  1910 24,814 

INT.  payable  in  New  York  City. 
24.    C.  L.  Lawry,  County  Treasurer. 

4Jis'09 $50.000c..Junel  1929 

BOND.  DEBT  Sept  1  '11     $485,000 

Floatlngdebt 52,102 

Sinking  fund  and  cash 84.931 

Assessed  valuation  1910. .13, 028, 945 
(Assessment  about  3-5  actual  value.) 
School  tax  (per  $1,000)  1910. .$12.80 
Population  In  1911    (est.) 27.000 


When  Due. 
$35, 000c. .May  1  1913 
150.000c.  .Mch  1  1927 
50. 000c. ..May  1  1927 
50,000c.-.July  1  1927 
100, 000c. .Oct    1  1928 
25, 000c... Jan  1  1929 
25, 000c.-. Apr   1  1929 
INTEREST  Is  payable  at  the  County  Treasurer's  office  In  Everett 
OPTIONAL. — All  the  above  bonds,  with  the  exception  of  the  6s,  are 
subject  to  call  after  one  year. 

FRANKLIN  COUNTY  SCHOOL  DISTRICT  NO.  1. 

5s  '11      ...    $40,000    1931  ITotal  bonded    deb (?) 

(Subject  to  call  after   1921.)         I 

HOQUIAM.     Harry  Ferguson,  Mayor. 

This  place  is  In  Chehalis  County.  Commission  form  of  government  was 
adopted  June  5   1911.     V.  92,  p.   1652. 

Funding  Bonds.  |  Assessed  valuation  191 1  ..$2, 359, 904 
5Hs'll  J-D  $75, 000. .June  1  '22-'31  |Tax  rate  (per  $1,000)  1911  ...$19.60 
TOTAL  DEBT  June  1911  .  .$2 12. 950 1  Population  In  1910 8,171 

INTEREST  is  payable  at   Harris  Trust  &  Sav.  Bk.,  Chicago. 

JEFFERSON  COUNTY.     Arch.  C.  Tweedie,  Auditor. 

County  seat  Is  Port  Townsend. 
Refunding    Bonds. 


f$30.000c.-Jan    1  1916 

5Hsg'llJ-J|    30,000c. .Jan    11921 

\    35.000c. .Jan    1  1926 

I   38.000c.--Jan    1  1931 

BOND.  DEBT  Sep  1  1911. $133, 000 

Floating  debt. - 105. 000 


TOTAL  DEBT  Sept  1  1911  $238,000 

Sinking-fund 7,532 

Total  assessed  val.  1911 ..  .6,455,512 
(Assessm't  about  3-5  actual  value) 
State  &  Co.tax(per  $1 ,000)  10. $20  00 

Population  In  1900 5,712 

Population  in  1910 8.337 


INTEREST  is  payable  at  Harris.  Forbes   &  Co..  New  York  City. 

KENNEWICK.     T.  J.  Wright,  Clerk. 

This  city  is  in  Benton  County. 

Sewer  Bonds.  |  TOTAL  BONDED  DEBT.        (?) 

6s  '11      s-an  $20,000 1931    Assessed   valuation    1910  ..  .$862,589 

(Subject  to  call  after  1921.)  |  Population  in  1910. 1.219 

5'^s'll   ...     $30.000 19311 

(Subject  to  call  after  1921.)  | 

KING  COUNTY.     Will  II.  Hanna,  Treasurer. 

County  seat  Is  Seattle.     $500,000  canal  bonds  voted  Sept.  12  1906  were 
declared  Invalid  by  the  State  Supreme  Court.     V.  84.  p.  644. 


DOM).  DEBT  Nov  191 1  .$3.64  1 ,639 
Total  assessed  val .  1911  258.506.006 
(Assessment  about  45%  actual  value) 
State  &Co.  tax  (per$l,000)'10.$11.50 

Population  In  1910 284.638 

Population  in  1900.. 110.053 


58  '08       M  S  $!  ,500.000.     May   1    1:12' 

Refunding  Bonds. 

4Hs'll  s-an  $200, 000c  ...1912-1931 

[50.000c  ...1912-1921 

4Hs'lls-an     {42,000c  ...1922-1928 

121,000c  ... 1929-1931 

Harbor  Bonds. 

I  '      '11  g  Nov  $1,750,000.  .Nov  1931 

(Subject    to    call    $175,000    yearly 

Nov  1   1921  to  1930.) 

INTEREST  on  the  5s  Is  payable  at  the  Trust  Co.  of  America;  on  the  re- 
funding bonds  at  Hie  Harris  Trust  &.  Savings  Bank.  Chicago;  on  the  bonds 
of  1911  at  Trust  Co.  of  America  or  at  Co.  Treas.  office. 


Will  H.   Hanna,  County 

Floating  debt  Mch  IB  1911.  $5,888 
Sinklngfund  Mch  15  1911..  0.063 

Total  assessed  val.  1010.  1.874.370 
(Assessment  about  45%  actual  value) 
School  tax  rate  (perSl  .000)  '10. $5. 00 

BOND.  DEBT  Oct  1911..  .  $91.500  1  Population  In  1911  (est).  .  .  .3,000 
INTEREST  on  the  5s  due  1917  Is  payable  In  New  York    City;  on  other 

bonds  at  state  Treasurer's  office. 


KINO    COUNTY    SCHOOL    DISTRICT    NO 

Treasurer  (P.  O.  Seattle). 
Building  Bonds. 
5s  June  $13. 500c. June  15  1917 

5s  Sept       4,000c. -Sept  1  1919 

5s  '11       Feb      85.000c.       Feb    1    1931 
(Subject  to  call  after  Feb.   1    1012.) 


Will  H.   llannn.  County 
$23,631 


KINO  COUNTY  SCHOOL   DISTRICT   NO.    162. 

Treasurer   (P.   ().  Seattle). 
Building  Bonds.  ISInk.  fund  &  cash  Ap.  1  '1 1 

4^s'10  ...     $55, 000c    .July  1   1925|Total  assessed  val.   1910.       1.721,462 

(Subject  to  call.)  i  Assessment  about  45  %  net  ual  \  aiue) 

18.000c. School  tax  rate  (per  $1 .000) '10. $5.00 

48*08  $18,0000     Mav  15  1920|  Population  In  1911   (eat)         ...2.500 

MOM).  DEBT  Oct   loll  $73.000|      INT  payable  at  State  Treasurer's 

I  office. 
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KING  COUNTV  SCHOOL   DISTRICT  NO 

Tnaaurer  (P.  O.  Seattle). 

Building   Bonds. 
88*00      ...        $2.400c    -Oct    11016 

(Subject  to  call.) 
4Hs'10  ...       BS.OOOO       July  1  1920 

(Subject  to  cull.) 
IIOM).  DEBT  Oct   1011 157.400 


170.       Will  II.  Manna,  County 


Floating  debt  Apr  1  1011...         $79 

Sinking  fund  Apr   1    1011 1*3 

Total   nmraiHHl   val.   lOlO 762,802 

lament  about  45  %  actual  value) 

School  tax  rate  (pertl  ,000)'10.  J0.50 
Population  In  1911   (est). 2,000 


I  \T1'W  EST  on  the  6  %  bonds  Is  payable  at  the  County  Treasurer's  office; 
on  the  4  ViB  ;il  the  State  Treasurers  office. 


KITTITAS  COUNTY. 
County  seat  is  BUonsburg 

Is   $16,513. 

County    llnnd),    I8V5 
6s              M   \S1  17,0110.    .Nov    1   1015 
BOND.   DEBT   Nov  101 1  ..$117,000 
Cash  In  county  funds,  about     18,531 
Chelan  County's  portion 16,513 


James  Heron,  Auditor. 

Chelan  County's  portion  of  the  bonded  debt 

Total  assessed  val.  1911  .$17,351,314 
(Assessment  60%  to  75  %  actual  val.) 
State  &  Co.tax  (per  $1,000) '11.  $15.82 

Population  In  1910 ..18,561 

INT.  payable  at  Tr.  Co.  of  Am.,  N  Y. 


m 


BOND.  DEBT  Jan  1  1911. ..$50, 000 

Floating  debt 268,445 

TOTAL  DEBT  Jan  1  1911. .  .318,445 
Total  assessed  val.  1910.. 18, 026, 550 
State  &  Co.  tax(per  $1,000)'10  $18.50 
Population  In  1910 32.127 

INTEREST  on  refunding  bonds  due 
1924  payable  at  office  of  County 
Treasurer. 


LEAVENWORTH  SCHOOL  DISTRICT. 

A  district   i  P.  ().  Leavenworth)  In  Chelan  County. 
..'11    ...  $35.000 I  Total  bonded  debt 

LEWIS  COUNTY.     J.  E.  Stearns,  Deputy  Auditor 

County  seat  Is  Chehalls. 
Refunding   Bonds. 

4V*s         J-J     $10,000 1921 

(Subject  to  call  after  1911.) 

4V*s       J-J     $10,000 Jan    11923 

(Subject  to  call  after  Jan.  1  1913.) 

44s        J-J     $10,000 Jan    11924 

(Subject  to  call  after  Jan.  1  1914.) 

4Hs        J-J     $10,000 Jan    11925 

(Subject  to  call  after  Jan.  1  1915.) 

4Hs'05  $10.000 1925 

(Subject  to  call  after  1915.) 

LEWIS  COUNTY  SCHOOL  DISTRICT  NO.  9.     Val.  Myer, 
Deputy  County  Treasurer  (P.  O.  Chehalis). 

Funding  Bonds.  I  BOND.  DEBT  July  1  1911.     $93,000 

4^s'll  June$50,000c 1931   Warrants  outstanding 19,130 

(Subject  to  call.)  I  Assessed  valuation  1910..  .2,332,777 

Building  Bonds.  |  (Assessment  about  35 %  actual  value) 

4^s'll  July  $43, 000c ...1931 1  School  tax  rate(per$l, 000)  '10. $10. 00 

(Subject  to  call.)  I 

INTEREST  is  payable  in  Olympla  at  State   Treasurer's  office 

LINCOLN  COUNTY.     R.  D.  Anderson,  County  Treasurer. 
Davenport  Is  the  county  seat.     All  bonds  are  taxable. 

,BOND.  DEBT  Sept  1  1911     $112,000 
Total  assessed  val.  1910  ..24,704,622 


June  2  1922 


Refunding  Bonds 
4  Hs'OZ  .1  une  $60,0000. 
Court-House  Bonds. 

4V$s"06  Apr  5  $50,O00c..Apr  5  1926 
(Subject  to  call  after  April  5  1916.) 

County   Bonds. 
45is'02  M-S     $2, 000c... Sept  2  1912 


(Assessment  about  3-5  actual  value.) 
State  &  Co.taxtper  $1 ,000)  10. $12. 50 

Population  in  1900 11,060 

Population  in  1910 17,539 

INTEREST  Is  payable  In  New  York 


DISTRICT.      Fred 
O.    Ellensburg. 


MIDDLE     KITTITAS    IRRIGATION 

Gilman,    County    Treasurer.     P. 

A  district  In  Kittitas  County. 

6sg'10  ...  $103.000 1940|Assessed  valuation   1910_..$757,384 

BOND.  DEBT  Nov  7  1911. $116. 000|  Tax  rate  (per  $1,000)  '10 $20.50 

NORTH  YAKIMA.     J.  C.  Brooker,  Clerk. 

This  city  Is  situated  In   Yakima  County.     Incorporated  May  14  1894. 

Funding  Bonds. 


Sewer  Bonds 
4s  '06      M-S   $48,000c...Mch   1   1926 
4Ms'll  A-O     50,000c Octll931 

Improvement    Bonds, 
4Ms'08  seml-an  $80.000c 1928 

Refunding    Bonds. 
5s  '11     s-a     $30, 000c. ..Dec   1  1930 

INT.  on  4  'is&Ss  payable  In  New 
York;   on  4s  In  Chicago. 

NORTH  YAKIMA  SCHOOL  DISTRICT  NO.  7.     Jas.  F.  Wood,  Dep.  Co.  Tr" 


5s  '11     s-a     $60, 000c   1931 

TOTAL  DEBT  Oct  1911..  $268,000 
Assessed  valuation  1911--.9.370.375 
(Assessment  about  60%  actual  value) 

City  tax  (per  $1,000)  1910 $12.80 

Total  tax  rate  (per  $1,000)  '10.  29.09 
Population  In  1910  (Census) ..14, 082 


Building  Bonds. 

fls  "94      ...    $20.000 Nov  1  1914 

4^s'00  ...       11,000 May  1  1920 

4s  '03     ...       22,000 Aug  8  1923 

(Subject  to  call  after  Aug  1  1904.) 


4s  '07     ann    $150, 000c Apr  1927 

(Subject  to  call  after  1908.) 

5s  '11     ann   $75, 000c    1931 

(Subject  to  call  after  1912.) 

BOND.  DEBT  Sept  1911.     $303,000 


4s  '05      ...    $25.000. ..Feb    11  1925  \  Assessed  valuation  1910_.  10,782.950 
(Subject  to  call  after  Sept  11  1906.)    (Assessment  about  3-5  actual  value.) 

(School  tax  (per  $1,000)  1910. ..$4.28 
INTEREST  Is  payable  at  New  York,  Chicago,  111.,  and  Olympla,  Wash 

OLYMPIA.     I.  N.  Holmes,  City  Clerk. 

Olympla  Is  situated  in  Thurston  County.     Incorporated  as  a  town  1859; 
as  a  city  1881 .      Bonds  below  all  owned  bv  State  Permanent  School  Fund. 


Refunding   Bonds. 
3  Jis'O'i  J-J      $200,0000.    .....    1026 

(Subject   to  call  after  1011  .1 
GEN.  BD.  DT.  Jan  1  1911. $200, 000 
Assessment  debt  (additional)  280,000 


Floating  debt $60,000 

Assessed  valuation  1911 2,770,000 

(Assessment  about  23%  actual  val.) 
Total  tax  (per  $1 .000)  1911..  .$46.00 
Population  in  1910. 6,996 


INTEREST  Is  payable  at  the  office  of  State  Treasurer. 


.July 
.July 


1  1930 
1911.) 


OLYMPIA  SCHOOL  D 
Building  Bonds. 

6S  '93      J-J     $15,0000. 

Refunding  Bonds. 

5S  '10      $40,000c 

(Subject  to  cail  after  July  1 

Funding  Bonds. 

4Ms'll  ann    $80,000 1931 

(Subject   to  call   after   1912.) 

INTEREST  on  building  bonds  payable  In  N.  Y.  City;  on  5s  In  Olympla 

PACIFIC  COUNTY.     N.  R.  Whitcomb,  Treasurer. 

South  Bend  Is  the  county  seat. 

Road  and  Bridge  Bonds. 

5s  '11     J-J  $100,000 Jan   2  1926 

BOND.  DEBT  Nov  1911. .$183, 000 
Bonds  of  1911 100,000 


STRICT  NO.  1       Fred  W.  Stocking,  Sec.  Bd.  of  Ed. 
BOND.  DEBT  July  1  1911.     $55,000 

11913    Floating  debt  (est.). 80,000 

Slnklngfund 6,000 

Total  assessed  val.  1911 2,757,752 

(Assessment  about  3-5  actual  value.) 
School  tax  rate  (per  $1,000)  "11. $11. 50 


Floating  debt $95,000 

Assessed  valuation  1910 8,368,011 

State&Co.tax(pcr  $1,000)  '10. $20.00 
Population  in  1910... 12,532 


PASCO.     L.  D.  Conrad,  Clerk. 

This  city  is  In  Franklin  County. 

Sewer  Bonds. 

88  "11      ann    $80,000 1921 

(Subject  to  call  after  1912.) 


City-Hall  Bonds. 

5s  '11       ...     $30,000 

Total  bonded  debt. (T) 

Population  In  1910 2,083 


PIERCE  COUNTY.     J.  H.  Chandler,  Deputy  Auditor. 


The  county  seat  Is  Tacoma. 
Refunding  Bonds. 
6s  '05      A-O$268,000c...Oct    2  1925 

(Subject  to  call  Oct.  2  1915. 
8Jis'06  J-D   $53,O00c-  ..June  1  1926 
(Subject  to  call  after  June  1  1907.) 
4s  '06      M-S$l.">(),00()c   ..Sept  1  1926 
(Subject  to  call  after  Sept    1  10 '6.1 
INT.  on  3  Xs  Is  payable  In  Olym- 
pla;  other  bonds  In  New  York  City. 


BOND.  DEBT  Sept  1911.  $494,000 
Assessed  valuation,  real.. 77, 880, 728 

Assessed  val.,  personal 15,495,427 

Assessed  val.,  railroads 8,355,602 

Total  valuation  In  19 10..  101, 731, 757 
(Assessment  about  60%  actual  value) 
State  &  Co  tax  (per  $1,000)  '10  $15.60 

Population  In   1»00 55,515 

Population  In  1010 83,700 


PORT  TOWNSEND.     Geo.  Anderson,  Clerk. 

This  city  Is  situated  In  Jefferson  County.      Incorporated  Dec.  8  1881. 

Funding  Bonds.                                               Refunding  Bonds. 
68  M-N  $21), 100c.. .Dec    1  1915   5Hs'll $75.000 

Water  Bonds.  GEN.  DEBT  Mcli  1   1911   ..$114,100 

68  fcf-N  $216,000r    |  Watcr'debt  (additional) 216,000 

(Subject  to  call  any  time.)  I  Assessment  debt 19.799 


Floatlngdebt $8,688 1 Total  tax  (per  $1,000)  1910. .$47.00 

Sinking   fund 84.690   Population  in  1910 4,181 

Assessed  valuation  1910 1, 317.192| 

INTEREST  Is  payable  in  Port  Townsend. 

PRESCOTT  SCHOOL  DISTRICT. 

A  district  (P.  ().  Preaoott)  In  Walla  Walla  County. 

5Ms'll  ...  $35,000    1921  I  Total  bonded  debt (?) 

(Subject  to  call  after  1916.)  | 


SEATTLE.     Wm.  J.  Bothwell,  City  Comptroller. 

Seattle  Is  situated  In  King  County.  Incorporated  asa  town  Jan.  14  1865and 
as  a  city  Dec.  2  1869.  An  Issue  of  $800,000  4  'A%  20-ycar  bonds  for  a  muni- 
cipal electric  railway  system  was  voted  March  7  1911.  V.  02.  p.  753.  The 
bonds  have  not  yet  been  Issued,  and  an  opinion  has  been  given  by  certain 
attorneys  sayings  that  city  lacks  authority  to  Issue  bonds  for  such  a  purpose. 
V.  03.  p.  1341. 

Building  Bonds.  Municipal   Lighting   Plant  Bonds. 

4b  "05  J-J  $175. 000c. .July  1  1925  3Hs'03  J-J  $4(10. OOOc.  .July  27  1923 
4}£s'10  J-J       50.000c. ..July  1  1930   3  Hr'"4  A-O   1 90 ,000c... Apr    1  1924 

Condemnation    Awaid   Bonds  l3Jis'07  J-J     200.000c July  1  1927 

5s  g  '92  A-O$220. 000c... Apr    1   1912  ;  3  JiS'08  J-J     200. OOOc. -Jan     11928 

Funding  Bonds.  35iS'08J-J     200  OOOc. -July  1  1928 

5s  g '93  J-J  $135,000c..July  1  1913  4  '09  A-O  500.000c.  .Apr  1  1929 
5s  g '93  J  J  495.000c. .. July  1  l»13  4Hs  J-D  100,000c. .June  1  1931 
5s  J-D      46,000c. .June  1  1931         Cedar   River  Bonds. 

Water  Bonds.  5s  '08    J-Jj$2, 071 ,000c Jan  1  '12-26 

6sg'92  J  J  $205,000c..July  1  1912         Refunding  Water  &   Sewer  Bonds. 

Oeneral  Bonds.  !  5s  g  '10  J-J    f$869, 000c  July  1  'll-'29 

5sg  '92  A-O$240.000c_.Apr    1   1912  i  ]      62. OOOC  .July  1  1930 

Judgment  Bonds.  Water- Works-Extension   Bonds. 

5s  e  '92  A-O$275.000c..Apr    1   1912|4Hs'10  J-J  $500.000c..July  1   1930 

Library-Site  Bonds  4Hs'llJ-J     580. OOOc... July  1  1931 

4s  g  '02  A  O$100,000c.Oct    15  1922        City-Hall-Si te  Bonds. 


Sewer  Bonds 
5s  g  '92  J  J  $190,000c..July  1  1912 
5s  g  '93  J  J  250, OOOc. .July  1  1913 
4H8'07  M-S   1. 650  000c. Men    1  1927 

Refunding  Bonds. 


4HS'10J-D    $325, OOOc. Dec    11930 

Refuse  Disposal   Plant  Bonds. 
4Hs'10  J-J  $300,000.  .July  1   '12-'30 
BALLARD— Annexed  Jan.  29  1907: 
Refunding   Bonds. 


5s  g '11  J-J  $460,000C.July  1   '12-'31|6s    95      J-D    $24  ,500c  ..Dec    1  1915 


Sewer  Tunnel   Bonds. 


Funding  Bonds 


5s  g  '93  J  J     $95.000c.--Ju1y  1   1913    4  !^s  05  FA    $75. OOOc  ..Aug   1   1925 

Light  Plant  Extension   Bonds.  !  5s  '10      M-S      65.000c... May  1  1930 

»s  "05      J  J.$2.",r  DOOc.-.JUlv    11925         Water-Works  Bonds. 
4Hs'10  M-S  200,000c. .Mch  1   1930   6s    95     J-J  '  $42.000c...Jan    1  1915 

Park   Bonds  4  Hs  02  F-A    M0.000c.-Aug   1  1917 

4s  '07     M-S$500, OOOc. .Mch  1  1927  14  ^s  04  A-O  •  25.000c  ..Oct    1  1924 
4s  '09     A-O  500.000c    ..Apr   1  1929   COLUMBIA — Annexed   May  3  1907: 
4HS'10  M-S   500, OOOc... Mch  1  1930         General  Municipal   Bonds. 
4HS'10  J-D    500.000C-.Dec    1  1930    6s      '04  F-A      $3.900c.Aug   27  1924 
4Hs'll  J-Dl, 000, OOOc. .June  1  1931  I       Water-Works  Bonds. 

!  68     '02     J-J   '$4,980c.Nov  20   1922 

5  These  bonds  are  a  lien  on  a  certain  portion  of  the  revenues  of  the  Water 
Department,  and  are  not  a  general  municipal  Indebtedness. 

•  Issued  in  payment  for  water  systems  by  their  respective  cities  prior  to 
annexation.  They  were  then  made  part  of  the  water  plant  of  this  city,  and 
•Jthough  they  are  a  general  Indebtedness,  the  interest  Is  being  paid  from 
the  water  fund. 

INTEREST  Is  payable  as  follows:  Funding  bonds  of  1891  and  funding 
bonds  of  1893  (first  and  second  series)  at  Seattle  or  at  Harris.  Forbes  &  Co., 
N.  Y.  City;  funding  bonds  due  1931  at  the  fiscal  agency  In  X.  Y.  City  or  at 
the  City  Treasurer's  office;  sewer  tunnel  bonds  of  1893  and  sewer  bonds  of 
1893  at  City  Treasurer's  office  or  at  Blair  &  Co.,  N.  Y.  City;  library-site 
bonds  at  City  Treasurer's  office  or  fiscal  agency,  N.  Y.  City:  municipal-light 
and  power-plant  bonds  (?eries  A  and  B) ,  State  Treasurer's  office:  municipal- 
light  and  power-plant-extension  bonds  at  City  Treasurer's  office  and  fiscal 
agency,  N.  Y.  City;  Cedar  River  bonds  at  the  fiscal  agency  In  New  York; 
and  on  the  general  bonds  of  1910,  park  bonds  due  1931  and  the  refuse- 
disposal-plant  bonds  at  the  fiscal  agency  In  N.  Y.  City.  All  the  other 
bonds,  except  those  of  the  annexed  cities,  at  the  City  Treasurer's  office  or 
at  Harris,  Forbes  &  Co.,  N.  Y.  City.  Interest  on  the  annexed  cities'  bonds 
Is  payable  as  follows:  On  the  refunding  bonds,  the  water-works  bonds  due 
1917  and  1924  and  on  the  general  municipal  bonds  at  the  fiscal  agency 
In  N.  Y.  City;  on  the  funding  bonds  at  the  Harris  Trust  &  Savings  Bank. 
Chicago:  on  the  water-works  bonds  due  1915  at  the  Chemical  National  Bank, 
N.  Y.  City,  and  on  the  water- works  bonds  due  1922  at  State  Treas'r's  office. 

TOTAL  DEBT,  ETC.— Cash  in  treasury  Sept.  1  1911.  $5,991,072. 

Sept.  1   '11.    Sept.  1   '10.  Sept.  1   '09.  Sept.  1   '08. 

Bonded  debt $12,744,380        $9,861,380     $8,570,380     $7,570,380 

Floating  debt 175,420  256,142  207,606  237,339 

Total $12,919,800      $10,117,522      $8,777,986      $7,807,719 

Water  debt  (included) .   $2,170,394       $1,050,000     $1,050,000     $1,050,000 

In  addition  to  the  above  debt,  the  city  had  outstanding  Sept.  1  1911 
$11,489,092  of  assessment  bonds  and  $1,286,357  of  assessment  warrants. 

DEBT  LIMITATION. — The  limitation  of  bonded  Indebtedness  is  10% 
of  the  assessed  valuation. 

CITY  PROPERTY.— On  Scpt.l  1911  the  city  owned  personal  property, 
real  estate  and  securities  valued  at  $19,636,440.  This  total  Is  exclusive 
of  highways,  sewers  and  cash. 

ASSESSED  VALUATION. — Assessment  about  50%  actual  value. 

Assessed    Valuation Tax  rate 

Years —  Real.  Personal.  Total.        per  $1,000 

1911       $176,443,337      $35.443.739   5211,887.076      $30.85 

1910      .  172,482,661        32,779,787      205.262,448        33.90 

1909  155,712.534        29.60J.936      185.317,470        33.56  + 

1908  149.279.822        28,856,896       178,136.718        30.30 

1906      110,655,398        15,119.110      125.774.508        30.00 

1905 57,149.371         13,004,382        70.153.753        34.50 

1901      35.236.279  7,744.645        42,980.924        31.00 

1895  26.988,114  3,979,724        30.967.838        33.10 

1891 38,386,755  6,239,740        44.626,495        17.60 

CITY  TAX  RATE  (per  $1,000)  for  1911  In  the  "old  limits"  Is  $14.65:  In 
the  "new  limits"  It  Is  $13.74;  and  in  South  Seattle  $13.05.  The  total  tax 
rate  for  1911  given  above  Is  for  the  "old  limits":  the  total  rate  for  the  "new 
limits"  was  $29.94;  and  in  South  Seattle  $29.95. 

POPULATION. — The  population  In  1910  (Census)  was  237,194;  In  1900 
(Census),  80.671;    In  1890,  42,837;    in  1880,  3,533. 

SEATTLE  SCHOOL   DISTRICT  NO.    I.     Reuben  W.  Jones.  Secretary. 
This  school  district  is  in  King  County  and  Includes  the  city  of  Seattle. 

District   No.   18  (Annexed.) 


School  Bonds 

6a 

4s 

4H« 
4H8 
4H8 
4s  '06 


1917 
1928 


4s  Jl.'i.oooc July    1923 

District   No.   7J  (Annexed.) 
6s  ...    $30.000c...Feb 

4Xs       ...      55,000c. .June 
District  No.  50  lAnnexed.) 

I  Ka         F-A  J20,0l)('C Feb  1923 

is        \is     10,000c. -    Sept  1019 
I  '    -         \1  S        8  0000      --  Sept  1921 
SWV07   1"    \      70.0000    ...   Mar   1927 
District  No.  143  (Annexfd1 

i924 


J-J  $400,000c..July  1  1915 
M-S  275,000c.  .Mch  1  1922 
A-O  100.000C-.Oct  1  1923 
M-N  300,000c... May  1  1924 
M-S  200 ,000c... Sept  1  1920 
J-J  600.000c. .Jan  1  1926 
4HV08  M-N  300.000c.May  1  1928 
4s  '08  M-N  200.000c. .May  1  1928 
4s  '09  M-N  400,000c. ..May  1  1929 
4Hs'10  M-S  475.000c.Mch  1  '12-'30 
4Hs'll  M-S  600,0000. Mch  1  "12-'31    4  «s        J-D    $20.000c 

School  Site  Bonds.  District  No.  153  (Annexed) 

4Hs'll  M-S$100.000o...Mch  1  1931    4  Hs        M-S  $20, 00(h. 1929- 

District  No.  2  (Annexed. I  BOND.  DEBT  Sept  101 1    $4,155,000 

As  $15.00t)c' ..Feb  1012   Total  assessed  val.  1910.206,000,000 

District  No.  9  (Annexed.)  (Assessment  about  3-5  actual  value.) 

as  ...    $0.()O('c Apr  1012   School  tax  (per  $1,000)  1910.. .$4.50 

5s  ..         3,000c .Septl921    Value  of  school  prop'ty 4.026,067 

Population  In  1910 237,194 

INTEREST  on  4  Hs  of  ion  payable  In  Chicago  or  N.  Y.  City;  all  other 
bonds  at  office  of  County  Treasurer  or  at  State  fiscal  agency  inJN.  Y.  City- 
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SNOHOMISH.     E.  Thistlewaite,  Clerk. 
This  city  Is  in  Snohomish  County. 

When  Due. (Assessed  valuation  1910. .$1 ,147,735 
[Tax  rate  (per  $1,000)  1910.. .$21. 60 


LOANS— 

Water-Works  Bonds. 

8s  serai-au   $110,000. 1931] Population  in  1910    l.~.~.    '.    '.    T3~244 

BOND.  DEBT  Oct  1911...  $149,000| 

SNOHOMISH  COUNTY. 

County  seat.  Is   Everett. 
Refunding  Bonds. 

.Aug  1  1925 


C.  L.  Lawry,  Treasurer. 


SJiS 


Floating  debt $137,097 

TOTAL  DEBT  Sept  1  '11       427,697 

Sinking-  fund  and  cash 54,626 

Total  assessed  val.  1910. .37, 359. 167 
(Assessment  about  48%  actual  val.) 
State4Co.tax(per  $1,000)  '10-$16.80 

Population  In  1900 23.950 

Population  In  1910 59,209 


$53,000.. 
(Subject  to  call.) 

5s  '11      ...  $100,000 Jan  2   1931 

(Subject  to  call  after  Jan.  2   1921.) 

Road  and  Bridge  Bonds. 

6s  ...     $80,000 Feb  1    1913 

BOND.  DEBT  Sept  1  1911     $233,000 
Dyking  Dlst.  debt  (add'l)         57,000 

INTEREST  on  the  3  %s  payable  atOlympia  and  on  the  5s  at  A.  B.  Leach 
4  Co.,  N.  Y.;  on  the  bonds  of  1911  at  the  County  Treasurer's  office  or  at 
State  fiscal  agency  in  New  York  City. 

SPOKANE.     Jas.  McGougan,  Auditor. 

This  city  is  situated  In  Spokane  County.      Incorporated    Jan    15    1391 
Commission  form  of  government  adopted  in  Dec.  1910.     V.  91,  p.  1788; 
V.  92,  p.  673.      A  proposed  issue  of  $1,000,000  park  bonds  voted  May  3  1910 
has  been  declared  invalid  by  the  State  .Supreme  Court.  V.  93,  p.  607. 


Funding  Bonds. 

B^s  F-A$300.000e  ..Feb  1  1918 
Crematory  Bonds  (Tax-Exempt) . 

4**s  '09  F-A  $70, 000c. ..Feb  1  1929 
Bridge  Bonds  (Tax  Exempt) 


Refunding  Municipal  Bonds. 
4J^g'll  A-O$700, 000c. ..Oct    11931 

Water  Bonds 
4sg'05  J-J   $450,000c...July  1  1925 

4^sg'10J-J    400,000 Jan    1  1935 

GEN.  BDS.  Aug  1  1911. .$2,485,000 

Water  debt 400,000 

Assessment  bonds 2,989,580 

[Floating  debt 1,134,771 

Dec   1  1927  j  TOTAL  DEBT  Aug.  1   '11    6,609,851 

Refunding  Water  Bonds.  Sinklngfund 40,000 

58  g         M-S   $50, 000c... Sept  1  1914!  NET  DEBT  Aug  1  1911..    6,569,351 


4Hsg'07J-D$400,000c 
4Hsg'09  J-J  500,000. 
4^g'llJ-J     415,000c 

Park  Bonds 
6s  J-D  $100,000 


.Dec  1  1933 
.July  1  1934 
.July  1  1931 


4Hg'll  A-O  500.000c_-.Oct    11931 
Special  Water  &  Refunding  Bonds. 
6s  '11      J-D  $1,250,000     -.1912-1931 
(Part  due  each  year.) 


Assessed  valuation  1911. .89, 920, 156 
(Assessment  about  60%  actual  val.) 
City  tax  rate  (per  $1,000)  1910  $13.00 

Total  tax  (per  $1,000)  1910 $30.50 

Population  in  1900  (Census)  ..36,848 
Population  in  1910  (Census)  .104,237 
Assessment  bonds  are  not  considered  city  debt,  being    payable  by  spec- 
ial assessment. 

CITY  PROPERTY.— The  city  Inventory  on  Sept.  1  1911  showed  real 
estate  buildings,  library,  department  equipments,  4c,  to  the  value  of 
$7,262,101.  including  water  system  valued  at  $4,445,614. 

INTEREST  and  principal  of  the  city  bonds  are  payable  In  New  York  City. 
SPOKANE  SCHOOL  DISTRICT  NO.  81.  C.  A.  Thomas,  Secretary  Board 
of  Directors.     All  bonds  are  taxable. 

Building  Bonds.  |       Refunding  Bonds. 

6s  '98     J-J     $50.000c._.Jan    1  1918   4  Hs'10  J-J     $250,000.    .July  1  1930 
48  '02      F-A    110, 000c. Aug  1   *12-'22    BOND.  DEBT  Sept  1  '11. $1,976, 500 

4*_s'04  M-S   200,000c. ..Mch  1  1924    Floating  debt .  62  850 

4>_S'07  J-J  200.000c... July  1  1927  TOTAL  DEBT  Sept  1  '11.  2,039,350 
(Subject  to  call  after  July  1  1917)  j  Assessed  valuation  1910.  .85,786,594 
«H8'08  J-J  250, 000c... July  1  1928  (Assessment  about  3-5  actual  value.) 
4«-_s'09  J-J  400,000c. ..July  1  1929  School  tax  (per  $1,000)  1911.  .$4.50 
68  '06      ...       10,500 Nov  1  1926   Population  In  1911  (est.) 110.000 

(Subject  to  acll  after  Nov  1  1916) 
6s  '04      ...       $3,000 Aug  1  1919 

(Subject  to  call  after  Aug  1  1914) 
68  '07      ...       $3,000 Nov  1  1917 

(Subject  to  call  after  Nov  1  1912) 
•  Hs'll  M-N  $500, 000. ..May  1  1931 

INTEREST  on  the  4  ^  %  bonds  due  1924  is  payable  at  the  County  Treas- 
urer's office  or  at  the  State  fiscal  agency  In  New  York  City,  and  on  the 
bonds  of  1907  in  New  York  City. 

SPOKANE    SCHOOL    DISTRICT    NO.    122.     Z.    Stewart.    County   Treas- 
urer (P.  O.  Spokane).     All  bonds  are  taxable. 


LOANS—  When  Due. 

School-Bid  g.  Bonds  (Tax-exempt) . 
«8  '94  J-D  $17, 000c.  .  .June  1  1914 
6s  '07  J-D  25, 000c. ..June  1  1922 
(Subject  to  call  after  June  1  1917) 
BOND.  DEBT  Mch  1  1911  ..$42,000 


Floating  debt $24,002 

Sinking  fund  and  cash 13,587 

Assessed  valuation  1910 1,429,330 

(Assessment  about  H  actual  value.) 
School  tax  (per  $1,000)  1910. .$10.00 
Population  in  1911  (est.) 5,000 


INTEREST  on  the  6s  Is  payable  at  the  New  York  Security  4  Trust  Co. 
New  York  City,  and  on  the  5s  at  the  fiscal  agency  in  New  York  City. 

SPOKANE  COUNTY.     R.  W.  Butler,  Auditor. 

County  seat  Is  Spokane. 

LOANS—  When  Due. 

Refunding    Bonds. 
48  '02     J-D$183,000C...Dec    1  1921 
(Subject  to  call  after  1911.) 

Court  House  &  Jail  Bonds 


Floating  debt $136,258 

TOTAL  DEBT  Mch  1  '11  619,258 

Total  assessed  val.  1910.112,182,535 
(Assessment  about  43%  actual  val.) 
State 4Co. tax  (per  $1,000)  '10.  $13. 00 


4*_s'03  A-O  $300,000c...Oct  1  1923    Population  in  1900 .57,542 

(Subject  to  call  aftoi  Oct  1  1913.)  Population  in  1910.      _.    .      139.404 

BOND.  DEBT  Mch  1  1911  .$483,000  I 

INTEREST  is  payable  at  Fiscal  Agency  In  New  York. 


L.  E.  Jesseph,  Auditor. 

A  portion  of  this  county  has  been  taken  to  form 


STEVENS  COUNTY 

County  seat  Is  Colvllie. 
the  new  Ferry  County. 
4s  $20,000 1914|BOND.  DEBT  Oct  21  '11.     $239,000 

Refunding  Bonds.  I  Floating  debt 5,000 

4Xs        J-J     $35 ,000c 1921    Total  assessed  val.  1911..    7,854,175 

(Subject  to  call  after  1911.)  '  (Assessment  about  37  %  actual  val.) 

Funding  Bonds.  I  State  4  Co.  tax(per  $1 .000)  '10$25.00 

4Hs'09  ...  $180, 000c. 1929  I  Population  in  1910. 25,297 

(Subject  to  call  after  1919.)  IPopulatlon  In  1900... 10,543 

INTEREST  Is  payable  in  New  York  City. 

TACOMA.     W.  W.  Seymour,  Mayor;  John  F.  Meads,  Control. 

Tacoma   Is   the   county   scat   of   Pierce   Co.      Incorporated    Nov.   8    1883. 
At  an  election  held  Jan.  8  1910  suburbs  of  this  city  having  an  area  of  105 
quare  miles  voted  In  favor  of  annexation.     V.  90,  p.  182 


Bridge  Bonds. 

•8  g  '9.1  J-I.$l(io,oonc Tune  1   1913 

4Hs'09  J-D    300. 000c. .July  1  1929 

Funding  Bonds. 
•a  g   '00  F-A$l. 093,000c.  Feb  15  1920 

Local  Impr't  (Assessm't)   Bonds. 

Street  7s .$2, 130.337 

Sewer  7s 103.751 

Water  7s 208,978 

•Water- Works  Bonds.* 

•8  ...  $228,000    

6s  A  Ol, 500, 000 

^Electric-Light   Power  Bonds. 
6s  J-J$l,700,000    

Surface   Water   Drainage  Bonds. 


Light  and  Power  Bonds 
4Ms'09  J-J  $300, 000c Tan    1   1930 

Wharf  and  Dock  Bonds. 
4Hg'll  J-J  $405, 000c. ..Jan     11931 

Refunding  Bonds. 

4'^sll  A  O$518.000 Apr    1   1931 

GEN.  BD.  DT.  Oct  1  '11. $5, 171, 000 
Water  4  light  debt  (add'l) '3,428,000 
Improvement  debt  (add'l)  2,575,066 
TOTAL  DEBT  Oct  1  '11.11,174,060 

Sinking  fund  assets 284,017 

NET  DEBT  Oct  1  1911.-10,890,049 
\      '    Bed   Valuation,   real..; 55, 12 1,4 26 

Assessed  val.,  personal 11,275,244 

Other  assessable  prop'ty..    3,542,517 


4Hs09.T-j    $75,oooc...,iuiy  1  1929  Total  assessed  val.  ion. .69,939,187 
4Hg'10F-A   100.000c_.Aug   1  1930    (Assessment  at  3-5  actual  value.) 
4Hs'10  J-J     200, 000c... July  1   1930   Total  tax   (per  $1,000)   1911.    $32.15 

Water  and  Light  Bonds.  Population  In  1900. .         37,714 

•se'93  J-D$2,080.000c..June  1  191 3  ]  Population  In  1910  (Census) - -88, 743 

•  This  debt  consists  of  water-works  and  electrlc-llght  and  power-plant 
bonds  maturing  from  1  to  20  years.  These  are  paid  out  of  revenue  of 
water   and    light   plants. 


INTEREST  on  the  5%  funding,  on  the  bridge,  water  and  light  bonds 
and  the  bonds  of  1909,  1910  and  1911  is  payable  at  the  Trust  Co.  of  America. 
New  York;  on  local  improvement  bonds  at  office  of  City  Treasurer;  water- 
works 5s  in  N.  Y.  City  and  electric-light  and  power  bonds  in  Chicago. 

TACOMA  SCHOOL  DISTRICT  NO.  10.     Alfred  Lister.  Secretary. 


Building  Bonds. 

4Ws'()5  M-S$200 ,000c... Sept  1  1925 

4Hs'll  ann   290,000 July   1  1931 

(Subject  to  call  any  Interest  period.) 

Funding  Bonds. 
6s  A-O   $60,000c...Oct    1  1913 

Refunding  Bonds. 
4HS         F-A$100. 000c... Feb    1  1920 


BOND.  DEBT  Sept  1911.     $650,000 

Floating  debt 162,212 

TOTAL  DEBT  Sept  11  '12       812,212 

Sinklngfund 3.194 

Value  school  property  '11.  1,922,868 
Total  assessed  val.  1910.-73,786,405 
(Assessment  about  60  %  actual  value) 

Tax  rate  (per  $1,000)  1910 $5.15 

Population  In  1911  (est.) 100.000 


INTEREST  on  bonds  payable  at  State  fiscal  agency  In  New  York. 

TOPPENISH. 

This  place  is  In  Yakima  County. 

Sewer  Bonds.  |Total  bonded  debt (?) 

6s  '11      F-A   $35,000 Feb    1  1931 1  Population  in  1910 1,598 

(Subject  to  call  after  Feb.  1   1912.)  | 

WALLA  WALLA.     T.  D.  S.  Hart,  Clerk. 

This  city  Is  In  Walla  Walla  County. 

LOANS—  When  Due. 

Water&Sewer  Bds.  (Tax-exempt). 
5s  "99     Jan    $173.0000    1926 

Fi-'iding  Bonds. 
6s  '92      May  $40, 000c    ..    1912 

Water- Works  Bonds  (Tax  exempt) . 

4Hs'99  M-S$133.000c    1919 

5s  e  '06  Nov  250,000c    .1936 

(Subject    to    call.) 

City-Hall  &  Fire-Station   Bonds. 
5s  g  '08  J-J     $100. 000c... Jan  1  1928 


Improvement  Bonds. 
-S  ...     $61,303  54 

GEN.  BONDS  Sept  1  1911.  $757,304 

Assessment    debt _     369,628 

Floating  debt 227,820 

TOTAL  DEBT  Sept  1  '11..1 ,354,752 
Total  assessed  val.  1911_._9,453,166 
(Assessment  about  40%  actual  value) 

City  tax  (per  $1,000)  1910 $13.90 

Population  In  1900. 10,045 

Population  In  1910. 19,364 


INTEREST  on  the  funding  bonds  Is  payable  at  the  Chemical  Natlona 
Bank;  on  the  other  bonds  at  the  fiscal  agency  In  New  York  City. 


WALLA  WALLA  COUNTY  SCHOOL 
Secretary  (P.  O.  Walla  Walla). 

4Hs'03  ...    $63,000. ..Sept  21  1923  1 

Refunding    Bonds. 
4Ks'08  M-S   $30,000.  ..Sept  15  1928 
(Subject  to  call  after  Sept  15  1918.) 

4s  '08     ann    $167,000 -.1928 

(Subject  to  call  at  any  time.) 

INTEREST  payable  at  the  Harris 


DISTRICT  NO.  I.     Margaret  Center. 
All  bonds  are  tax-exempt. 
Building  Bonds. 

5s  '10     F-A  $50,000 Aug  1  1930 

BOND.  DEBT  Oct  1911..  $310,000 
Assessed  valuation  1910.-10,294,965 
(Assessment  about  3-5  actual  value.) 
School  tax  (per  $1,000)  1910-..$6.25 
Trust  4  Savings  Bank,  Chicago. 


WALLA     WALLA    COUNTY     SCHOOL     DISTRICT     NO.     24.      J.    Cartel 

Smith,  County  Treasurer  (P.  O.  Walla  Walla). 


LOANS —  When  Due. 

5y2s'll  ann    $35,000 1921 

(Subj.  to  call  $5,000  after  3  yrs,  $5,- 

000  after  5  yrs.  and  $10,000  after 

10  years.) 

INTEREST  payable  in  Prescott. 


BOND.  DEBT  Oct  1  1011.     $35,000 

Floating  debt 1,283 

Assessed  valuation  1910. ..1 ,087,124 
(Assessment  about  60%  actual  value) 
School  tax  rate(per  $1,000)  '10. $5. 50 


WHATCOM  COUNTY.     Alex  Van  Wyck,  Auditor. 

County  seat  Is  Belllngham. 

Refunding   Bonds. 
*H$        J-J  $200,0O0c...Jan    1   1922 

( Subject  to  call  after  Jan.  1  1912.) 
BOND.  DEBT  Jan  1  1911. .$200, 000 

Assessment  debt  (add'l) 138,586 

Floating  debt 406,542 


TOTAL  DEBT  Jan  1  1911.  .$745, 128 

Cash  in  county  funds 37,88a 

Assessed  valuation  1910. .26,179,488 
(Assessment  about  M  actual  value.) 
State4Co.tax  (per  $1,000)  '10  $18.00 
Population  In  1910 49,511 


INTEREST  Is  payable  at  fiscal  agency  In  New  York. 

YAKIMA  COUNTY.     W.  B.  Newcomb,  Auditor. 

County  seat  Is  North  Yakima. 

County  Bonds.  'Sinklngfund $1,171 

5}^s'89 $80.000c4r .1919  J  Total  assessed  val.  1910.  .34,579.470 

5Hs'92 8,000c4r 1912    (Assessment  about  (Si>u;,  actual  val.) 

4s  '06      80,000c4r.. 1926  1  State 4  Co.taxlper  $1  .O0OV10.S12.01 

BOND.  DEBT  Jan  1  1911  ..$168,000   Population  In  1910 41,709 

Assessment  debt  (add'l) 26,236  j  INTEREST    payable    In    New   York 

Warrants  outstanding 24,343'      and  San  Francisco. 


ADDITIONAL  STATEMENTS. 


Bonded 
Debt. 
$ 
Adams  County  Sen.  Dlst.  No.  15  36.000 

Anacortes.'c)  Skagit  County None 

Anacortes  Sch.  Dist.  No.  18...   40.000 

Asotin  County 25.000 

Benton  County  Sch.  Dist.  No. 17  68,900 
Benton  County  Sch. Dlst.  No. 16  46.000 

Buckley  School  District 35,000 

Chelan  County 26  513 

Chelan  County  Sch.  D.  No.  46.  80.000 
Cheney  (C),  Spokane  County..  41,300 
Colville  School  District  No.  3..«25.000 
Ellensburg,  Kittitas  County. ..117, 000 
Elleusburg  School  Dlst.  No.  3.   40,000 

Kern  County     51,000 

Hlllyard  (C) ,  Spokane  County.   39,000 

Hlllyard  School  District 42,000 

Kent  (C),  KlngXountv    45.000 

King'County  Sch.  Dist.  No.  71   27.000 

Klickitat  County 48,000 

Okanogan  County None 

Port  Angeles,  Clallam  County. .   86  000 

Puyallup,  Pierce  County 62,800 

Puyallup  School  District 6 1,000 

Sedro-Wooiey   (C) ,  Skagit  Co.  .2-40,000 

Skagit  County 1  no. 000 

Skagit  Co.  Un.  H.  S.  D.  No.  4.   40, 000 

South  Bend,  Pacific  County 52,500 

Sprague.(c)  Lincoln  County 35.000 

Sunnyslde   (T) .    Yakima  Co...   53,500 

Thurston  County 32.000 

Vancouver  (C) .  Clark  County..  40.000 
Walla  Waii.-i  County  so, 000 

Wenatchee  (C),  Chelan  County.  168, 500 
Yakima  Co.  Sch.  Dlst.  No.  36..  38,600 
Yakima  Co.  Sch.  Dlst.  No.  39..  30,000 
Yakima  Co.  Sch.  Dlst.  No.  49.J54.095 
Yakima  Co.  Sch  Dlst  No.  54..  39.000 
Yakima  Co.  Sch.  Dlst.  No.  63..   55.000 


Floating     Assessed  Tax  per 
Debt.       Valuation.  $1 ,000. 
$  $  $ 

8,382  01,152,029  5.00 
60,000  /1.219,91Sal0.00 
01,276.926    11.75 

None  3,800,000(14.55 
18,177    ffl.973,890      

fl,89/,892      9.00 

2,053    01,387.820    10.00 

32,996012,552  975     

1,777.813    13.50 

502,778      


Pop.. 
1910. 


4,168 
"  5.831 

15"  104 


31.000 

None 

103,275 

¥2.146 
None 
2,942 

10,000 
153. .153 

65.038 

10.000 
8,670 


1.785 

2.848 

02,260 

875 

1.4  29 

0759 

588 

C10.620 

f6.103 

el, 198 

1,507 

/1.926 


130.345/13.307. 

01.318 

10,837   0633 
10,000   0411 

None      (/638 

40.000C1 1,684 
None  03.201, 
!\?one029  ,22  1 

63.480   0.1,000 
0854 


01.336 
01.815 

01,407 
01.710 


146     

485 

208C20.40 

000     

,330  10  01) 
.365(713.50 

871      

616C17.30 

110C29.00 

,8l8(t20.00 

.4",  1  a36. 00 

,868    10.00 

037"  " " 
,119 

,310  5.00 
,096(140.00 
,915 

.990C20.00 
258o28.60 
,080  rl  2.60 
.000^43.00 
,300  4.85 
.63 


1,207 
"  V.209 

"4"  8  66 

3,276 

"  L908 

lb'iso 

12,887 

2,286 

4,544 

"Y,  129 
29.241 

"  3,023 
1,110 
1,379 

17,581 
0,300 

31.931 
4,050 


.660 

0 

.780 
,03  5 


12.11 
7.48 


•  State  estimate,  a  Total  tax.  b  County  tax.  c  State  and  county 
tax.  tf City  tax.  f  1909  values.  0  1910  values.  Mini  values.  zThls 
covers  merely  a  recent  issue  of  bonds;  we  arc  not  Informed  as  to  what  Is 
total  debt.     $  Total  debt. 


State  of  Nevada. 

For  debt  of  this  State   and  of  Its  civil   divisions,  usually  given   here, 
page  162. 
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Debts  and  Resources 


OF    THE 


TATE 


AND  T0WH8 


IN     THE 


SOUTHERN    STATES 


INDEX    FOR    THE    SOUTHERN    STATES,     CITIES,     Etc 


VIRGINIA— State,  Cities,  &c Pages  172  to  175 

WEST  VIRGINIA— State,  Cities,  &c Pages  175  to  176 

KENTUCKY— State,  Cities,  &c Pages  17G  to  178 

TENNESSEE— State,  Cities,  &c Pages  178  to  180 

NORTH  CAROLINA— State,  Cities,  &c  ..Pages  180  to  18:} 
SOUTH  CAROLINA— State,  Cities,  &c...Pages  183  to  184 
GEORGIA— State,  Cities,  &c Pages  184  to  187 


FLORIDA— State,  Cities,  <fec 

ALABAMA— State,  Cities,  &c 

MISSISSIPPI— State,  Cities,  &c  .. 
LOUISIANA— State,  Cities,  &c... 
ARKANSAS— State,  Cities,  <fec  ... 
TEXAS— State,  Cities,  &c 


Pages  187  to  188 
.Pages  188  to  190 
.Pages  190  to  192 
.Pages  192  to  194 
.Pages  194  to  195 
.Pages  195  to  201 


State  of  Virginia. 


ITS 


DEBT,  RESOURCES,  &c. 


Admitted  as  a  State One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 42,450 

State  Capital   Richmond 

Governor  (term  expires  Feb.  1  1914) Wm.  Hodges  Mann 

Sec'y  of  Com'wealth  (termexp.  Feb.  1  1914) B.  O.  James 

Auditor  of  Pub.  Ac'ts(term  exp.*Mch.l  '12). S.  R.  Donohoe 

Treasurer  (term  expires  Feb.  1  1914) A.  W.  Harman  Jr. 

Second  Auditor  (term  exp.  *Mch.  1  1912) John  G.  Dew 

•  These  officials  are  elected  by  the  General  Assembly  and  hold  office 
for  four  years. 

LEGISLATURE  meets  biennially  In  even  years  on  the  second  Wednes- 
day In  January,  and  sessions  are  limited  to  60  days,  but  may  be  extended 
for  a  further  period  not  exceeding  30  days,  provided  three-fifths  of  the 
members  elected  to  each  house  concur. 

MUNICIPAL  AND  COUNTY  INDEBTEDNESS — A  new  Constitution 
went  Into  effect  In  April  1902.  One  of  Its  provisions  fixes  a  limit  of  Indebt- 
edness In  the  cases  of  cities  and  towns  of  18  %  of  the  assessed  value  of  real 
estate,  unless  the  Issue  be  authorized  by  a  majority  of  the  qualified  voters. 
V.  74.  p.  741.  Under  a  law  passed  In  1908  (Chapter  70)  the  right  Is  given 
to  any  magisterial  district  located  In  counties  of  this  State  to  Issue  bonds 
at  not  exceeding  6  %  Interest  for  roads  and  bridges  up  to  10  %  of  the  assessed 
value  of  the  taxable  property  contained  therein,  provided  they  are  author- 
ized by  a  majority  vote.  A  tax  levy  must  be  made  each  year  to  meet  the 
Interest  and  provide  a  sinking  fund  to  extinguish  the  debt  In  thirty-four 
years. 

STATE  DEBT. — For  a  detailed  report  of  the  Virginia  debt  as  It  stood  prior 
to  1892,  and  for  the  history  of  the  debt  settlement  made  by  and  between 
the  Virginia  Debt  Commission  and  the  Bondholders'  Committee,  see  the 
"State  and    City    Supplement"    of    April,    1893,    pages      151    and    152. 

On  Nov.  1  1911  Virginia's  debt  stood  as  shown  below: 
LOANS —  When  Due.  \      Century  Bonds,  Act  of  1892. 

Rlddleberger  Bonds.  Act  of  1882.        3s    J-J      $16. 529. 032. 44.. July  1  1991 
3s    J-J     $5,695,854.16. .July  1    1932 
(Subject   to  call   after   1900.)  I 

The  Literary  Fund  on  Nov.  1  1911  held  $182,900  Century  bonds  and 
$1,579,927.28  of  Rlddlebergcrs;  total,  51.762.827.28.  These  being  held 
alive  In  the  Fund,  form  part  of  the  outstanding  amounts  In  the  table. 

Of  the  $16,529,032.44  Century  bonds,  $5,077,500  are  coupon,  $11,449,800 
registered  and  $1,732.44  fractional  certificates;  of  the  $5,695,554.16  Riddle- 
bergers,  $1,559,000  are  coupon,  $4,135,700  are  registered  and  $1,154.16 
are  fractional  certificates. 

The  Interest  on  the  Century  bonds  was  2%  for  the  first  10  years  (or  until 
July  1  1901)  and  3%  thereafter.     Both  Issues  are  exempt  from  taxation. 
Total  amount  of  outstanding  bonds  Issued  under  Act  of    Feb.  20  1892: 

To  Bondholders'  Committee $1 6 .359 .860.00 

Deposited  with  Commissioners  of  Sinking  Fund 1,712,467.45 

$18,072,327.45 
Canceled 1,543.295.01 

Total.  Act  of  Feb.   20  1892 $16,529,032.44 

Total.  Act  of  Feb.   14   1882 5.695.354.16 

Total  debt  N<  v.  1   1911 --$22,224,886.60 

School  and  College  debt  (additional) — 6s $2,384,805.85 

School  and  College  debt  (additional) — 5s 82,800.00   $2,467,605.85 

Old  unfunded  bonds   (additional) 467.115  42 

Note. — The  school  and  college  debt  here  mentioned  does  not  represent 
any  obligations  outstanding  In  the  hands  of  the  public.     It  consists  entirely 
of  amounts  owing  the  educational  Institutions,  and  Is  evidenced  by  certifi- 
cates of  Indebtedness  Issued  under  Chapter  344,  Laws  of  1892.      These  OCT- 
Ificates  are  redeemable  at  pleasure  of  the  State  and  are  non-transferable. 

The  Virginia  Legislature  re-enacted  the  Funding  /Vet  of  Feb.  2u  1892. 
and  under  Its  provisions  all  old  Virginia  bonds  were  allowed  to  be  brought 
In  and  funded  Into  new  Century  bonds,  upon  the  same  terms  as  the  Olcott 
settlement,  provided  they  were  presented  for  funding  prior  to  Dec.  SI  1896. 
By  the  Act  of  Jan.  25  1898,  however,  bondholders  were  given  until  July  l 
1898  to  come  In  and  accept  the  terms,  and  the  time  has  boon  repeatedly 
extended  6lnce  then,  the  latest  extension  having  been  until  December 
31  1911.  Bonds  funded  under  any  amendment  or  extension  to  the  Act 
of  February  20  1892  carry  Interest  from  the  semi-annual  period  next 
preceding   the  date  of  funding.      Under   the  old  law  coupon   Douds  once 


•onverted  Into  registered  certificates  were  not  re-convertlble  Into  coupon 
bonds,  but  under  the  Acts  or  l  ss2  ;tnd  |S'i2  coupon  nnd  rf-eWered  bond' 
are  Interchangeable  at  a  cost  of  50  cents  for  each  new  bond  Issued. 

WbSr  VIKUINIA  cKRI  IFICATbS. — In  the  settlement  of  1871  It  was 
assumed  that  West  Virginia  should  provide  for  one-third  the  principal 
and  Interest  of  the  then  existing  debt,  that  Is,  $15,239,370  out  of  the  total 
debt  of  $45,718,112.  To  represent,  therefore.  West  Virginia's  share  of 
bonds  funded,  "deferred  certificates"  were  issued.  West  Virginia,  how- 
ever, refused  to  recognize  these  certificates.  After  lengthy  litigation,  the 
U.  S.  Supreme  Court  on  March  6  1911  decided  that  West  Virginia  should 
assume  liability  for  a  debt  of  $7,182,507,  not  counting  the  Interest,  which  Is 
left  for  adjustment  between  the  parties.  V.  92,  p.  674.  On  Oct.  30  1911  the 
U.  S.  Supreme  Court,  in  an  opinion  expressed  by  Justice  Holmes,  denied 
without  prejudice  the  motion  made  on  behalf  of  the  State  of  Virginia  to 
compel  West  Virginia  to  take  immediate  action  to  pay  Its  share  of  the  debt. 
The  full  text  of  the  opinion  will  be  found  in  V.  93,  p.  1274. 

After  about  three-fourths  of  the  old  Virginia  bonds  had  been  surrendered, 
and  "deferred  certificates"  been  given  to  represent  West  Virginia's  one- 
third,  under  the  Acts  of  1871  and  1879.  these  Acts  were  repealed.  The 
remaining  bonds  were  refunded  under  other  laws.  These  laws  required  a 
certificate  to  represent  one-third  the  principal  of  the  old  bonds  brought  In 
for  funding,  but  gave  "non-interest-bearing  certificates"  to  represent  one- 
third  the  interest  on  old  bonds.  Up  to  Nov.  1  1911  there  was  5467,1 15.42  of 
bonds  and  interest  yet  outstanding  which  is  fundable  under  the  current  law 
of  1892.     The  following  shows  the  amount  of  each  refunding  Issue: 


LOANS—  — Interest. 

Name  and  Purpose.                P.  Ct.  P'u'ote 
Interest-bearing  "def'd  certs" 
of  1871  and  1879 6 

Non- Interest-bearing   deferred 

certificates  of  1871  and  '79.      . 
Interest-bearing  certs,  of  1882 
Non-Int. -bearing  certs  of  1882     .. 
Interest-bearing  certs,  of  1892 
Non-lnt. -bearing  certs. of  1892 


-Principal. 

When  Due.       Outstanding . 


J  &  J        Contingent    •$15,65?  843  SI 


187.385  81 

1.031.55188 

744.051  60 

285.738  67 

321. 9,-7  62 

•It   has   been  ascertained   that  $8, 781, 981 .81  bonds  were  Issued  under  the 
Act  of  1879. 

ASSESSED    VALUATION    AND   TAX    RATE.— 
Assessment  Assessment  of 

of  Real  Estate.  Personal  Property  Total. 

$178,936,735  $606,848,139 

167.114.423  577,750,407 

160.081.727  573.638.526 

137.763.464  516,740,533 

126.067,247  477.792.483 

107.279.401  423.842.689 

83.132.476  396.314.816 

90.110.467  362.422.741 

84.884,270  341.800.410 

70.391.018  304.663.969 


Year 
1910 


$427,911,404 


1909 410,635,984 

1908    413.556,799 

1906 378,977.069 

1905 351.725,236 

1900 _.  316.563.279 

1895 313,182.340 

1890 272,312.274 

1885 256.916.140 

1880.. 234.272.951 


Tax  Rate 
per  $1  .000 
$3.50 
3.50 
3.50 
3.50 
3.50 
4.00 
4.00 
4.00 
4.00 
5.00 


POPULATION. — The  population  of  Virginia  has  been  as  follows: 


1860 *  1.596,318 

1850 •1,421.661 

1840 M.239,797 

1830 '1.211,405 


1820 -.•1.065.116 

1810 '974.600 

1800. »88O.200 

1790 •747.610 


1910 2,061,612 

1900 1.854.184 

1890 ..1,655  980 

1880 1,512,565 

1870 1.225.1R.t| 

•This  Includes  population  of  the  section  now  forming  the  State  of  \\  est 
Virginia.  Without  West  Virginia  population  was  1.219,630  in  1860: 
1,119.348  In  1850:  1,015.260  In  1840:  1.034. 481  In  1830;  928.348  in  1820; 
809.131  In  1810;  801,608  In  1800  and  691.737  In  1790. 

The  proportion  of  the  colored  population  was  41.76%  In  1880,  38.70%  in 
1890,  35.7%  in  1900  and  32.t>%  in  1910.  In  number  blacks  were  526.861 
In  1830  and  548.907  in  1860,  both  Including  West  Virginia:  512,841  In  1870. 
631,616  In  1880.  640.867  In  1890,  660.722  in  1900  and  671,096  in  1910. 


CITIES.  COUNTIES   AND   TOWNS   IN  THE 

STATE    OF    VIRGINIA. 


NOTE. — For  reports  not  given  In  alphabetical  order  among  the  fottotclng. 
see  "Additional  Statements"  at  end  of  this  State. 

ALEXANDRIA.     E.  F.  Price,  Auditor. 

This  city  is  in  Alexandria  County.     Incorporated  as  a  town  In  1749. 

Coupon  Bonds.  |  (Assessment  about  \i  actual  value) 
Is    02     J  J     $39,000 July  1  1932  |  City  tax  (per  $1,000)  1911 $17.10 

Refunding    Bonds.  I  Total  tax  (per  $1 ,000)  191 1 ...    20.60 

4s  '08     J  J  $727.000 July  1   1938  |  Population  In  1910 15.329 

BOXDED  DEBT  Oct  191 1.$766, 000  |  Population  In  1900 ..14.528 

Assessed  valuation  i9ii...6,4O0.0O0| 

INTEREST  is  payable  in  Alexandria  and  all  bonds  carry  tax-receivable 
coupons.     All  bonds  are  exempt  from  city  taxation. 

AMHERST  COUNTY .     W .  E .  Sandidge ,  Clerk . 

Amherst  Is  the  county  seat. 

_s  ...  $120.000 Assessed  valuation  1910.  .$3,783.61? 

Road  Bonds  (Tax-Exempt) .  State  &Co.  tax  (per$1.000)'10.$13.50 

5s  '11     s-an  $135, 000c    1945  Population  In  1900 17,864 

BOND.  DEBT  Oct  23  '11.. $235. 000  Population  In  1910.. 18.932 


Nov.,  1911.] 
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BEDFORD  CITY   (formerly  Liberty).     C.  A.  Moore,  Clerk. 

This  city  is  in  Bedford  County.     Incorporated  March  3  1890. 
LOANS—  When  Due. 

Market  and  Improvement  Bonds. 

6s  A-O  $10.000 

(Subject  to  call  after  Oct.   1   1904.) 

Water  Bonds. 

38  J-J     $40,000 July  1  1931 

(Subject  to  call  after  1907.) 

Refunding  Bonds. 

5s  M-N  $60,000 May  1  1929 

(Subject  to  call  after  1909.) 


Refunding  Bonds — (Con). 

5s  F-A   $30,000 Feb    1   1921 

(Subject  to  call  after  Feb   1    1911). 

Power   Plant    Bonds. 
5Hs'10  J-D  $100,000. .June  1  '15-'40 

(Part    due    each    year.) 
BOND.  DEBT  Sept  1911_  .$240,000 

Total  assessed  val.  1910 803  982 

Total  tax  rate  (per  $1 .000)  '10  $10.00 
Population  In  1910 2.508 


INTEREST  on  the  refunding  5s  due  1929  Is  payable  In  Lynchburg,  on 
all  other  bonds  In  Bedford.     Coupons  are  tax  receivable 

TAX  EXEMPT.  —  All  bonds  except  refunding  5s  due  1921  are  exempt 
from   municipal   tax. 

BRISTOL.      H.  E.  Jones,  Member  City  Council. 

Bristol  is  In  Washington  County  Inc.  Feb.  12  1890;  new  charter  Mch  5 
190H. 

General  Improvement 


08  '91      M-N  $50,000c__Nov  1  1921 
6>  *92      M-N     20.000c. .Nov   1  1922 
Street  Improvements. 

os  '01  J-J  * $6 ,000c.. Jan  1  '12-  17 
6s  '01  J-J  10.000c. .Jan  1  1921 
6s  '01  J-J  15.000c. ..July  1  1931 
(Subject  to  call  after  June  1  1921.) 
68  '01  J-J  10,000c. Aug  15  1931 
(Subject  to  call  after  June  1  1921.) 
6s  '01      F-A        3.600c.Aug   15  1921 

5s  '02     J-J     /       500c Jan  11912 

\       200c... Jan    1  1913 

Public  Building  Bonds. 
5s  A-O*$20.000c...July  1  1918 

6s  A-O      *5, 000c_. .July  1  1923 

Court-House,  City  Hall  &  Jail  Bds. 
5s  '08      F-A*$60.000c.    -Aug  1  1938 

•  Exempt  from  taxation. 


Bristol  Home  Co.  (Park)  Bonds. 

.Jan  1  '12-'17 


5s  '06      J-J        $7, 200c 

Water  Bonds. 
6s  '89  J-J  $35, 000c. -July  1  1923 
(Subject  to  call  after  July  1  1909.) 
5s  '02  M-N  *25  000c. -Nov  1  1932 
5s  '10  A-O  60,000c. .Oct  1  1940 
(Subject    to    call    $10,000    In    1915, 

$10,000   in    1920,   $10,000   In   1925 

and  $10,000  In  1930.) 
BOND.  DEBT  July  1  1911  .$327,500 

Water  debt  (Included) 120. 0C0 

Sinking  fund 18,909 

Cash  In  treasury 84,439 

Assessed  valuation  1911. ..3, 84 1.9 34 
(Assessment  about  1$  actual  value.) 
Value  of  city  property  1911  $512,000 
Total  tax  (per  $1,000)  1911.. .21. 00 

Population  In  1900 5,200 

1911 7,250 


Population   In   1911 7. 

INTEREST  on  the  water-works  bonds  due  1923  Is  payable  at  Lyncn 
burg,  Va.;  on  all  other  bonds  at  the  Dominion  National  Bank,  Bristol,  Va. 

CAMPBELL  COUNTY.     S.  C.  Goggin,  Clerk. 

County  seat  Is  Rustburg.      Bonds  are  exempt  from  county  taxes. 

The  figures  for  valuation  and  population  given  below  are  exclusive  of  the 
city  of  Lynchburg,  which  does  not  pay  county  taxes. 

Refunding  Bonds.  lAssessed  valuation  1911. .$8. 500. 000 

4Hs        M-S  $56, 000c 1937  I  (Assessment  about   \b  actual  value.) 

(Subject  to  call  after  Sept.  1  1917.)  | State  A  co.  tax  (per  M)  1911. .$13.00 
BOND.  DEBT  Oct  18  1911. . $56, 000|  Population  in  1910. 23,543 

INTEREST  is  payable  at  Mercantile  Tr.  A  Dep.  Co.,  Baltimore,  Md. 

CHARLOTTESVILLE.     E.  I.  Carruthers,  Auditor. 

Charlottesville  Is  the  county  seat  of  Albemarle  County.     Inc.  July  1  1888. 


When  Due. 


1  1936 
1926.) 
1  1925 


LOANS 

Refunding    Bonds. 

4Hs'06  J-J  $142,000c...Jan 
(Subject  to  call  after  Jan  1 
6s  J-J       $3.000c Jan 

School  Bonds. 
Ss  M-N  $25,000c... Nov  1  1914 

Water  Bonds. 
58  A-O  $12,000c..Apr    1  1938 

(Subject  to  call  after  1908.) 

Street  Bonds. 
63  M-N  $16,000c... Nov  1  1914 

4s  J-D      80.000c... June  1  1943 

(Subject  to  call  after  June  1   1913). 

INTEREST  on    the  bonds  of  1908 


Sewerage   Bonds. 
5s  M-S   $80 ,000c ..Sept  1  1914 

Reservoir  Bonds. 
4  i^s  '07  J-J  $160, 000c --Jan  1  1947 
(Subject  to  call  after  Jan  1   1917. 
4S^s'08M-S     34,000c  ..Sept  1  1948 
(Subject  to  call  after  Sept  1   1918.) 
BOND.  DEBT  Mch  15  1911  $552,000 

Floating  debt 32,867 

Slnklngfund 80,425 

Assessed  valuation  1910 3,683,400 

(Assessment  about  3-5  actual  value.) 
Total  tax  rate  (per  $1,000)  '10. $16  75 

Population   in    1910 6,765 

Is  payable   at  the  City  Treasurer's 


office:  on  all  other  bonds  In  Charlottesville,  Baltimore  and  New  York. 
TAX-FREE. — Bonds  are  exempt  from  city  taxes. 

CHRISTIANS  BURG. 

This  place  Is  In  Montgomery  County. 

Water-Works  Bonds.  ITOTAL   BONDED   DEBT-        (?) 

5s  J-D    $40, 000c 30  years.  | 

(Subject  to  call  after  10  years) 

DANVILLE.     Robert  Brydon,  Auditor. 

Danville   Is   In   Pittsylvania  County.      Incorporated   as   a  city   In   1890. 
Neapolls  (North  Danville)  was  annexed  to  Danville  July  1  1896. 


6s 

'92 

A-O 

5s 

'92 

J-J 

6s 

'94 

M-S 

4s 

'99 

J-J 

4s 

'01 

F-A 

4s 

'05 

MS 

4' 

s'll 



1913 
1922 
1923 


Improvement    Bonds. 

4s  '05     $100.000 Jan   1935 

Street  Bonds. 

6s  '86      D-J      $5,000c Oct 

10,000r Jan 

5,000c Jan 

7,500r Sept 

100,000c July  1K29 

10,000c Feb     1931 

50.000 Sept  1  1935 

30.000 1941 

Danv.  &  New  Riv.  RR.  Bonds. 
6s  "80     J-J     $30,000c.Jan  1912-'14 

6s  '82      F-A     60  000c Aug     1912 

Sewer  and  Gas  Bonds. 
6s  '87     M-N  $100 ,000c ..May    1917 
Neapolis    Water-Works    Bonds. 

6s  '04     J-D    $30.000c June    1924 

**  Neapolis  RR.  Bonds. 

6s  '94     M-N  $30,000c Nov    1914 

Bridge  Bonds. 

5s  '86      A-O  $50. 000c Oct      1916 

Street  and  It ri dive  Bonds. 


Fire  Protection  Bonds. 

4s    83     J-D      $5.000c Dec 

48    02     M-N    10.000c May 

Refunding  Bonds. 

5s  '92     J-J    $20.000c Jan 

5s  "95     J-J     100.000 Jan 


1913 
1932 


1924   4  J^s'98  M-S   100  000   ... 


4s  '01 
4s  '01 
4s  '05 
4s  06 
4s  '11 


J-J 

J-J 

J-J 

J-J 


1923 
1925 
1928 
1931 
1931 
1935 
1936 
1941 


Mch 

160  000c July 

60  000c Sept 

74,000c. -July  1 
25.000c. ..Jan    1 

20,000c Jan 

Paving  &  Water  Impr.  Bonds. 

48  "02      ...    $10,000c Mch     1932 

Water  Power  &  Light  Bonds. 

48  "00     ...    $60.000c May    1930 

Electric    Light  Bonds. 

4Hs'll    .._  $150,000 1941 

BOND.  DEBT  Oct  1  1911  $1,326,500 
Value  of  city  prop'ty  1911.2,515,000 

Total  assessed  val.  '11 15,193,763 

(Asscssm't  about  H  actual  value.) 
Total  tax  rate  (per  $1,000)  '11. $17. 50 


4s  '10     J-J     505,000c Jan      1940  |  Population  In   19  10 19,020 

OPTIONAL. — All  the  5%  bonds  (with  the  exception  of  $50,000  due  in 
1916)  are  subject  to  call  ten  years  after  their  date  of  Issue. 

TAX  EXEMPT. — All  5,  4  H  and  4%  bonds  are  exempt  from  city  tax. 

INTEREST  Is  payable  In  Danville,  and  all  coupons  are  tax-receivable. 

DEBT  LIMITATION.— The  city's  charter  limits  the  bonded  Indebted- 
ness to  $1,460,000. 

DINWIDDIE  COUNTY. 


BOND.  DEBT  Sept  28  '11. $102, 500 

Assessed  val.  '10  (est.) 4,000,000 

StateACo.tax(per  $1,000)  '11. $13. 50 
Population  in  1910 15,442 


Dinwiddle  Is  the  county  seat. 
LOANS —  When  Due. 

Road  Bonds. 
6s  '10      Nov  $01, 000c.  .Nov   1  1940 
(Subject  to  call  after  Nov.   1   1930.) 

INTEREST  is  payable  at  County  Treasurer's  office 

FRANKLIN  COUNTY.     P.  D.  Divers,  Treasurer. 

County   seat   Is   Rocky   Mount.     Court-house   bonds  are  exempt  from 

county  taxes. 

BOND.  DEBT  Mch  1911..  $119,000 

Assessed  valuation  1910 2,600,000 

(Assessment  about  M.   actual  value.) 
State  A  Co.  tax  (per$l,000)'10  $19.00 

Population  In  1900 25,953 

Population  In   1910. 26,480 

INTEREST    Is    payable    at    First 

6s  '09     J-J     $  1 5,75f)c-July  31  '12-141  National   Hank,   Rocky  Mount. 

FREDERICKSBURG.      H.  T.   Knox,  Treasurer. 
This  city  Is  In  Spottsylvanla  County.      Incorporated   1727. 


Refunding   Bonds. 

f$33.000c. 

..Jan 

1  1919 

1    16,500c. 

..Jan 

1  1924 

68  '09     J-J  (    16,500c. 

-.Jan 

1  1929 

16,000c 

..Jan 

1  1934 

I    16,000c. 

..Jan 

1  1939 

Court- House   Bonds. 

LOANS—  When  Due.  I 

Bridge   Bonds.* 
4s  '00      J-J     $25,000c..July  2  1920 

Electric-Light  Bonds. 
4s  '01      J-J     $12,000c...Jan    2   1931 
(Subject  to  call  Jan.  2   1911.) 

Refunding  Oas  Works  Bonds. 
4s  '00     J-.J     $25.0O0c..Jan    2  1920 

Refunding  Bonds. 


Sewer   Bonds. 
4s  '01      A-O   $16, 300c... Apr    1    1931 
(Subject  to  call  April  1  1913.) 
Street    Bonds. 
4s  '01      A-O  $20,000c..Apr    1   1931 
(Subject  to  call  after  1911.) 
Water    Bond*. 
58  ...     522.000c ..July  1   1929 

Water  and  Oas  Bonds. 
48  '06      M-N  $119.400C.May  1  1936    4s  '05      A-O  $20,000c. -Apr    1   1035 


IGEN.   BONDS  Oct  1911. ..$289, 200 

Total  assessed  val.  1910 2,698,038 

Total  tax  (per  $1,000)  '10 $14.50 

Population  in  1910 5,874 


School  Bonds. 

4s  '08     J-J     $15.000c 1938 

(Subject  to  call.) 
4s  ...     $14,500 Apr    1  1940 

•These  bonds  are  secured  by  a  deed  of  trust  on  Iron  bridge  across  Rappa- 
hannock River  at  Fredericksburg.  Water,  gas  and  electrlc-llght  bonds 
are  secured  In  same  manner  on  the  water    gas  and  electrlc-llght  plants. 

INTEREST  Is  payable  at  City  Treasurer's  office.  All  bonds  exempt 
from  city  taxes. 

WATER  WORKS. — The  water  works  owned  by  the  city  are  valued  at 
$100,000-  the  free  bridge  at  $60,000.     The  city  also  owns  the  gas  works. 

HARRISONBURG.     H.   A.  Sprinkel,  Treasurer. 

This  town  Is  in  Rockingham  County.  Incorporated  In  1780.  This  city 
owns  Its  water  and  light  plants.     All  bonds  are  taxable. 

I  leciric  Plant  Bonds  Refunding   Light  Bonds. 

4s  '04      FA   660,000c. .Aug   15  1934    5s  '10     M-N  $25. 000c. .May  2  1920 


(Subject  to  call  after  Aug.  15  1919.) 

Funding  Bonds. 
5s  J  J     $68,500c.  .    July  1  1924 

(Subject  to  call  after  July  1  1914.) 
Water  Bonds. 
5s  M-N  637,000c- -Nov   1   1927 

(Subject  to  call  after  1917.) 
Sewer  Bonds. 
4s  J-J       $4.000r...Apr    1   1912 

(Subject  to  call  arter  April  1  1907.) 

LEE  COUNTY.     H.  C.  T.  Ewing,  Clerk. 

Jonesvllle  Is  the  county  seat 


(Subject   to  call  at  any   time.) 
BOND.  DEBT  Oct  17  1911. $194, 500 

Floating  debt. 35,000 

Sinkingfund 2,229 

Total  assessed  val.  1911... 3,337, 971 
(Assessment  about  H  actual  value.) 
Total  tax  (per  $1,0001  1911...  $13.00 

Population  In  1910. .4,879 

INTEREST  payable  In  Harrisonburg 


When  Due. 


LOANS— 

Road  Bonds. 
5s  '11      J-J  $364,000.. Jan   2   '16-'41 

LYNCHBURG.     G.  W.  Smith.  Mayor;  John  M.  Otey,  Aud 
Lynchburg  Is  situated  In  Campbell  County.   Incorporated  Jan.  10  1805. 


BOND.  DEBT  Oct  23  1911. $364, 000 

Assessed  valuation  1911 1,490,171 

Population  in  1910 23,840 


Public  Improvement  Bonds 
3 Ms  '01  J-J  $100,000$r  _.Jan    1  1932 
4J^s'09  J-J     400.000 July  1  1939 

Permanent  Improvements. 

5s  '92     J-J     $49.500 July  1  1926 

(Subject    to    call.) 
5s  '95     J  J     $10.000Sr..Jan    1  1930 
4s  "00     J-J       17.000§r.-July  1  1930 

Street  Bonds. 

4}^s         $2,400 

4}Ss         25.800 

4s  2,000 

Refunding  Bonds. 
4Hs  '97J-D$425,000___June  1  1927 
4s  '00      M-S   186,000r..Mch  16  1935 
4s  '04     J  J     200.000Sr-.Oct     11934 

School  Bonds. 
3Ms  '98J-J     $30,000Sr..July   1  1928 


Redemption  Bonds. 
5s  '79     J-J  $160  7O05r..Jan    11914 

Va.  &  Tenn.  RR    Bonds 
6S  '71      J-J     $28,700r 1912-1931 

Water  Bonds. 
6s  "78  J-J  $35.000r-._ Mch  1  1912 
5s  '81  J-J  99,000$r..Nov  1  1915 
4s  '04  F-A  600.000jr..Aug  1  1938 
4Hs'07  F-A  100.OOOJc.Aug  1  1941 
BOND.  DEBT  Sept  1  'll.$2,471,10O 
Sinking  fund  Mch  1011 ...  140,513 
Assessed  valuation,  real.. 13, 2  2,191 

Assessed  val..  personal 15,284,631 

Total  valuation  1910 28,526,822 

( Assessm't  about  3-5  actual  value.) 
Total  tax  rate  (per  $1,000)  '10  $18.50 

Population  In  1900. ..18,891 

Population  In  1910  (Census). .29. 494 


INTEREST  on  refunding  bonds  due  1927  payable  In  Baltimore,  other 
bond  Interest  Is  payable  at  office  of  City  Treasurer.  Lynchburg. 

TAX  EXEMPT.  —  Bonds  marked  $  are  exempt  from  taxation. 

DEBT  LIMITATION.— City's  debt  Is  limited  by  Its  charter  to  16%  of 
taxable  values  as  shown  by  books  of  Commissioner  of  the  Revenue. 

MARTINSVILLE.     A.  S.   Gravely,   Auditor. 
This  town  is  situated  In  Henry  County. 


.1914 


School  Bonds. 
5s  --.     $10.000c 

Railroad  Bonds. 

4s  ...     $46.000c 1925 

BOND.  DEBT  Jan  2  1911,  $175,400 

Total  assessed  val.  1910 1,333.339 

Actual    valuation    1010 4,300.000 

Town  tax  (per  $1,000)  1910 $6.00 

Population  In  1910 3.368 


Water  Bonds 
6s  J-D    $30,000c 1928 

Improvement  Bonds. 
6s  J-D  $17.400c 1930 

Electric- Plant  Bonds. 
5s '05      J-J     $30,O00c-.Jan    2  1939 
5s  '05      J-J       30.000c.-May  1  1939 
5s  '06     J-J       12. 000c. ...Tan    2  1940 
6s  '11     J-J       35.000C--.Jan    5  1945 

INTEREST  payable  at  Town  Treasurer's  office;  coupous  are  tax  recelv 
able. 

MECKLENBURG  COUNTY. 

County  seat  is  Boydton. 
Atlantic   &    Danville   RR. 

4s        Sept  $110, 200c. Sept  1  '12-'20 

(Part  due  each  year) 
Road   Bonds. 
5s  '09  May  $50, 000c. .May  1  'll-'40 

(Part  due  each  year) 
5s        May     $6O,0OOc.May  1  'll-'40 

(Part  due  each  year) 

NEWPORT  NEWS.     C.  K. 

This  city  Is  In  Warwick  County 
LOANS—  When  Due. 

Bridge  Bonds 

4Hs  '98  A-O  $40.000c 1928 

(Subject  to  call  after  1918  ) 

Street  Bond   . 

4s    '99     F-A   $90,000c    1929 

tSubJect  to  call  after  1919.* 
4s    '01     M-N  $100,000c. Nov   1  1941 
4Hr'03M  N    56, 000c. .Nov  1  1943 
4Hs'08J-D    100,000 June  1  1948 

Refunding  Bonds. 
4s  '01      M-N  $25, 000c... Nov   1  1941 


H.  N.  Beales,  Treasurer. 

BOND.  DEBT  Sept  1911 .  .$110,200 
Assessment  debt  Oct  1910__  110,000 
Assessed  valuation  1909.. .5,126,717 
(Assessment  1-3  to  2-5  actual  value.) 
State  and  county  tax  (per  $1,000) 

1910 ...$11.50   to  $18.00 

Population  In  1010 28.956 

INTEREST  payable lnBoydston.Va. 

Missick,  Auditor. 

Incorporated  Jan.  16  1896. 

Sewer.  School  &  Jail  Bonds 
4s  '98     A-O  $140. 000c. Apr   1    1928 
(Subject  to  call  after  Apr.  1  1918.) 
School  Bonds. 
4s  '01      F-A  $80. 000c. .Feb  1   1941 
BOND.  DEBT  Nov  10  '11     $641,000 
Total  assessed  val.  1910. .11. 633, 040 
(Assessment  3-5  on  real  estate  and 

2-5  on  personal  property.) 
Total  tax  rate  (per  $1,000)  '10  $16.00 

Population  In  1900 19,635 

Population  In  1910  (est.) 20,205 

06     J-J        10.000c.julv    1  '12-'13 
INTEREST  payable  at  City  Treasurer's  office;  on  the  $140,000  bonds  It 
Is  also  payable  at  Bank  of  New  York,  N.  B.  A.     The  $56,000  4}4%  street- 
paving  and  bridge  bonds  are  payable  at  Bank  of  New  York,  N.  B.  A.,  N.  Y. 

NORFOLK.     J.  S.  Culpeper,  Comptroller.  R.  E.  Steed,  Clk. 

This  city  Is  in  Norfolk  County.  Incorporated  1736.  Town  of  Bcrkcly  an- 
nexed Jan.  1906  and  9th  and  10th  wards  In  1911.  Bonds  exempt  from  city 
taxes. 

Brambleton   Ward  Bonds. 
5s  M-S      $7, 000c... Sept  1  1910 

5s  M-N       4.000r_..Nov    1  1920 

5S  M-N     20,000cAr.May  1  1921 

5s  F-A     20. 000c. .Feb    1  1922 

5S  M-S      20, 000c... Sept  1   1922 

5s  F-A      20.000c.-Feb    1  1924 

5s  M-S      20,000cAr.Sept  1  1924 

4s  M-N  170.000 Nov  1  1929 

4s  M-N  105.000 May  1  1931 

4s  M-S     20, 000c. -Sept  1  1930 

Paving  and   General   Purposes. 

J-J      $40.0n0c...Tnn     1   1914 

A  O     30,000c... Oct    1  1914 

65.000e6ir.May  i  1916 

14.0110c Hllic  1    1016 

37,500c<fcr.Sept  1  1017 
35,000c&r.Dec  i  1917 

70,000r&r..Jum>  1   191!) 

79.000c&l-_Nov  1    1920 

M-S   145. 500c... Mch   1    1022 

M  N  173,000c.  -.Nov   1  1920 

M  S     50,000cAr.Sep<  1  1930 


5s 


General    Purposes. 


4s 


A  O$115.000cAr_Apr  1  1923 

M-N  100.000c. ..Nov  1  1924 

J-D      50,000r...June  1  1926 

5.000r...Scpt  1  1926 

24.500c... Sept  1  1926 

78,000 Oct     1  1934 

90.000c... Jan    1  1034 

40.000cAr.Nov  1  1928 

302, 000c... Jan     1  1937 

149,000 Mch   1  1936 

180,000 Jan     1  1930 

60.000 Mch  1  1939 

731 ,000c. .July  1  1040 

120.000c. .Apr    1  1941 
Park   Place  Ward   Bonds. 

4s  J-J  $130.000 Jan    1  1934 

4s  A-O     45,000 Oct    1  1934 

4s  M-S   140,000 Sept  1  1936 

4s  J-J      70,000 ran   l  io3» 

1        '10  J-J      115.000c July  1   19-10 

4Ms'll  A-O  250,000c_.Apr    1  1941 
Atlantic  City  Ward  Bonds. 


53 

M-S 

5  s 

M-S 

4s 

A  O 

4s 

J-J 

4s 

M-N 

4s 

J-J 

4s 

M-S 

4s 

J-J 

4s 

MS 

4Ks 

10  J- 

4Hs'll 

A-O 

J-J     $34.000 July  1  1922 

A-O     15.000 Oct    1  1922 

J-J  5.000 lulv  1    102! 

J-D        6,000 June  1   1926 

M-N     52,000 Nov   1  192H 

J-D    180.000 Dec    1   102S 

M-N     50,000 NOV   1    1020 

M  N    40,000 May  i  ni.ti 

J  J      460.000 lulv   I    1032 

A  ()      20.000 Oct     1    193-1 


Water  Bonds. 


M-N 

J-D 

M  S 
.!  I) 
.1  I) 
\1    M 


M    N  $00,000cAr.M.-iv  1  Mill  Is 

M-N    50,0000 May  1  1015  Is 

.1  .1       60,000c   ..July  1  1021 

4s  M-N  250,000c        Nov   I  1028  5a 

4s  '04      AO   165,000c.  .Oct     1  1031  58 

R  MS      50.000 Mch    1  1038 


m  \    15  000c      May  i  1031 

.1  .1        84, 000c...  July  1  1932 
Renewal  Bonds. 

A-O*208,000c..Oct  1  1914 
•i  .1  l.OOOr  .July  1  1033 
.i  .i  oi  .OOOc&r.Jan  i  1912 
.i  i)   llO.OOOc&r.June  i  1013 

\!  S  96.500cA-r.Mrh  1  1022 
.1  n  180.000cAr.June  1  1023 
.1  D  lOft.OOOc&r  Doc  1  1023 
M  N  77. mine  ..Nov  1  1028 
\i  N  161 ,000c   -  -  Nov  1  1020 

M  S    200,000c         Sept    1    1930 
Market   House  Buildinc  and    Site. 
\l  S    575. OOOcAr   Sept  1    1010 
\l    \       7e  ,,v  1    1020 
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i»/i, 

ii 

1)UC.\ 

I'ark  Bead 

». 

is                 <:  114.000c. 

l 

11122 

48              J    1 

21.000c. 

July 

l 

1U33 

Street    Bon 

ds. 

♦  Ms'll  ... 

Berkley    \V 
08 

'27,00 

Feb 

1 

184] 

ard    Bonds 

10c 

.July 

l 

1020 

ns         JT-D 

lOOO.  . 

.July 

1 

P.I27 

08             J  .J 

26,0000   - 

.July 

1 

1028 

5s 

;i..  OOOo.. 

M.-h 

l 

1030 

08 

40,000o.. 

l 

1031 

18              M  S 

50.000c. 

.Men 

1 

11132 

08               M'H 

100... 

l 

1112  2 

5s           July 

5.000... 

.July 

I 

1023 

la            J  J 

52.000... 

.Jan 

i 

1038 

4a           J-J 

25,000... 

.Jan 

1 

1838 

4Ks'10  J-J 

12,000c. 

.July 

1 

10-10 

Jail  Bonds. 

48             M  N  $75, 000c 

.  May 

1 

1031 

TOTAL  DEBT.  SINKING  FUNDS 

Total  bonded 

debt 

Sinking  funds 

.Aug   1   1038 
Apr    1  1941 


Cemetery   Site   Bunds. 

103,000 Sept  1   1838 

Is  M-s      30,000 MOD    1    1938 

School   Bonds. 

is  F  a   321.000   . 

ki  funding  Bonds. 

k' 1 1  n  n  ih  nr    Water   Bonds. 

is         m  N  |400,000oa>r.May  1  1931 

r.isi  due  bonds 33 

Assessed  valuation,  real   -  16,887,300 
ed  val.,  personal    .     o,;io7,«70 
Total  assi    Jed  val.,  1811.   56,476,170 
lament  on  real          i   about  2-3 
actual  valui'.i 
City  tax  rate  (per  si  ,000)  'l  l  .320.00 
Population  In  1910  (Census).. 07. 452 
Population  In   1911    duel,  an- 
nexed   territory) ..81,524 

.  &c— 

■/tilt/I'll.  Jan. I'll.  Jan.  1  "10. 

$8. 402. 550  $8,002,000  $7,144,000 

1,074,727  1.009.320  930.444 


Net  debt  $7,327,823      $6,992,680      $6,213,556 

Water  deiit  (included  above) '$1,065,000    ^l.OOfi.OOO   *$1.065.000 

•  Of  this  amount  $165,000  Is  not  counted  as  against  the  bond  issuing 
oapaclty  of  the  cltv  by  authority  of  Acts  of  Assembly  1901-1902. 

CITY  I'ltOl'EliTY. — The  fixed  assets  of  the  city  were  reported  on  July  1 
1911  as  follows:  City,  $6,847,602.36;  water,  $2,500,000,  and  Park  Place 
Ward,  $886,4  17.75.  making  a  total  .of  $10,234,050.  General  assessment 
made  every  live  years. 

DKBT  LIMITATION. — The  city's  debt  Is  limited  by  Its  charter  to  18% 
(except  In  one  ward,  valuation  $3,695,190,  Included  above,  It  is  20% 
until  1917)  of  the  assessed  valuation  of  real  and  tangible  property. 

NORFOLK  COUNTY.     Alvah  H.  Martin,  Clerk. 

Portsmouth  Is  the  county  seat. 

Magisterial   School   Districts.  [BOND.  DEBT  Sept  1911  ..$275,000 

,4s         ...$125.000 1921  I  Sinking  fund  May  1911...         20,000 

6s  '10     s-an   140,000 1930Scuool   bonds    (add'l) 265,000 

Road  Bonds  {Tax  exempt) .  I  Asssesed  valuation  1910.-15,000,000 

4Ms'08  J-J  $200.000c-.July  1  1828    (Assessment  about  3-5  actual  value.) 

Road  and  Bridge  Bonds.  I  State  &  Co.  tax  (per  M)  1910.. $11. 50 

(8  '10     s-a        75,000. 1930!  Population  tn  1900. 50.700 

IPopulatlon  in  1910 52,744 

INTEREST  Is  payaole  at  the  County  Treasurer's  office  or  at  the  Mer- 
jhants'  and  Planters'  Bank  of  Norfolk. 

PETERSBURG.     G,  Cameron  Jr.,  Mayor;  G.  B.  Gil);  Aud. 

Petersburg  Is  In  Dinwiddle  County.      Incorporated  1784 

City  Fund  &  Floating  Debt. 
ts  MS   $55.000r.-.Sept  1  1923 

Funding  Bonds 


.May  1  1936 


1  1941 
1  1945 
1  1946 


is    96      M-N  $58,000c. 

Street  Improvement 
i'As       J-J    $75,000c...Jan 
4s  M-N     75 ,000c.  ..Aug 

49  M-N    75, 000c.  ..Nov 

Water  Improvement. 
(8  F-A  $80 ,000c. -Feb    1  1944 

Railroad   Bonds 
Is  J-J  $135, OOOc&r. July  1  1914 

Street,  Sewer  and  Water  Bonds. 
4s  g  '09  M-N  $70,000c..May  1  1949 


Aug  1  1929 
July  1  1935 
May      1943 


Refunding  Bonds, 
5s  F-A$297  500c. 

5s  J-J     194,5000. 

4s  M-N  190.000c. 

School  Bonds. 
4s  g  '09  M-N  $80. 000c. .May  1  1949 
BOND.  DEBT  Sept  1911  $1,385,000 

Sinking  fund 524,876 

NET  DEBT  Sept  1911  ...  860,124 
Total  assessed  val.  1910.. 16, 739,973 
(Assessment  at  about  full  value.) 
City  tax  rate  (per  $1,000)  '10.$14.00 

Population  in  1900 21.810 

Population  In  1910 24.127 

The  bond?  all  carry  tax  receivable  coupons. 

INT.  on  refunding  5s  payable  In  Baltimore;  other  bonds  In  Petersburg. 

TAX  FREE. — All  bonds  are  exempt  from  city  tax. 

DEBT  LIMITATION.— The  city  s  debt  Is  limited  by  law  to  22  %  of  Its 
assessed  valuation  of  Its  taxable  real  estate. 

PORTSMOUTH.     H.  L.  Hudgins,  Treasurer. 

Portsmouth  li  the  county  seat  of  Norfolk  County.      Incorporated  In  1858 


Atlanta  &  Danville  RR.  Bonds 
5s  "90     J-J  $150,000 Jan    1  1920 

Building  Bonds. 
IB  '94      MS   $35,000 Sept  1  1924 

Ferry  Bonds 
IS  '97      J-J      $25,000 July  1   1927 

Floating   Debt,   Street  and  Jail. 
Is  *92     J-D    $43,000 June  1  1922 

Grading  and   Paving  Bonds. 
48  '03      M-N  $100,000. ..May  1  1933 

Redemption  Bonds. 


.Dec   1    1926 
.  July  1  1938 


.Aug   1   1927 


Sewer  Bonds 

5s  '94      M-S  $50.000 Sept  1  1924 

5s  '95      MS     25.000 Sept  1  1924 

5s  '96      MS     25.000 Sept  1  1924 

5s  '96      J-D      15.000...    " 

4Hs'08  J-J     110.000c 

Fifth   Ward  Bonds. 

School  Bonds. 

5s  '97      F-A   $10,000-. 

5s  '98     J-J         3,000 Jan    11928 

Paving  and  Grading  Bonds. 

4s  '01      M-S  $50.000 Mch  1  1931 

4s  '02      A-O      25.000 Apr    1  1932 

5s  '97      F-A      10,000 Aug  1  1927 

5s  '98     J-J         3.000 Jan    1  1928 

Sixth   Ward  Bonds. 
Improvement  Bonds. 

4Hs'10  F-A  $37,500 Aug  1  1940 

Seventh  Ward  Bonds. 

4Ms'10  F-A  $37,500 Aug  1  1904 

Past-due  bonds 400 

BOND.  DEBT  Jan  1  1911$1,399,100 
Assets.cash.notes&prop'ty  2,087,911 
Total  assessed  val.  1910.-12,002,576 

City  tax  (per  $1,000)  1911 $14.50 

4s  '06     A-O  $12.000 Oct    1  1936  i  School  tax  (per  $1,000)  1911  _.      3.00 

4J4s'08J-J       30,000c... July  1  19381  Population  In  1900  (Census). .17,428 
4J4s'10  F-A     50,000c.  .-Aug   1  1940 1  Population  In  1910  (Census). .33, 190 
INTEREST  Is  payable  In  Portsmouth. 

TAX  FREE. —  All  bonds  Isssud  by  this  city  are  exempt  from  city  tax 
DEBT  LIMITATION.— Thle  city's  debt  Is  limited  by  law  to  18%  of  the 
real  estate  valuation. 

PULASKI.     John  T.  Loving,  Mayor  and  Bookkeeper. 

This  city  is  In  Pulaski  County.     Incorporated  Feb.  24  1886.     Bonds  are 
exempt  from  town  taxes 


68 

'88 

J-J 

$82,800. 

...July  1 

1918 

Gs 

'92 

J-D 

14.500. 

June  1 

1922 

58 

'94 

M-N 

65,000. 

May  1 

1924 

5  s 

96 

J-D 

22.000. 

June  1 

1926 

5s 

'98 

J-D 

29.000. 

Junel 

1928 

f>s 

'99 

J-D 

25,000. 

June  1 

1929 

4s 

•00 

J-J 

139,900. 

Jan   1 

1930 

4s 

"00 

J-D 

13.500. 

June  1 

1930 

4s 

'01 

J-D 

11.500. 

June  1 

1931 

Street  Bor 

ds. 

4Hg'10  F-A$125, 000c. .Aug   1  1940 

Paving  and  Street  Bonds. 
4J4s'08J-J       30.000c. ..July    1   1938 

School  Bonds. 


LOANS —  When  Due. 

Court-House  Bonds. 
«S  J-J     $25.0000    1920 

Water  Bonds. 

5s  J-J     $35,0000    1930 

5s  J-J       40,0000    1940 

Elcc trie-Light. Plant  Bonds 
5s  J-J     $10,0000    1930  |  Population  In  1910 4.807 

INTEREST  on  the   water  bonds  due  1930  and  the  electrlc-llght-plant 
bonds  Is  payable  In  Columbus,  Ohio;  all  others  In  New  York  City. 

RICHMOND.     Edward  J.  Warren,  Auditor. 

Richmond  Is  the  county  seat  of  Henrico  County.      Incorporated  1782. 
The  city  of  Manchester  was  annexed  to  this  city  April  4  1910.  V.  90.  p.  871. 


School  Bonds. 

5s  .J-.!     $10,0000    ..1940 

BOND.  DEBT  Sept  20  1911  $120,000 

Sinking  fund... 10.066 

Total  assessed  val.  191 1 1,330,00/ 

(Assessment  about  1-3  actual  value.) 
Total  tax  rate  (perS1.000)'ll.$21.50 


Bonded    Debt. 

68  J-J     $12,000r Jan    1912 

6s  J-J         6.000r July  1913 

6s  J-J        10,000r Jan    1914 

5s  J-J         5,500r Ian    1920 

58  J-J       71,700r Jan    1921 

58  J-J     228,850r July  1921 

5s  J-J    140.000r Jan    1922 

58  J-J     396.5()0r July  1922 

5s  A-O        l.OOOr Oct    1923 

4s  J-J     101,000r Jan    1920 

4s  J-J     175,000r July  1920 

4s  J-J     128.300r Jan    1921 

4s  J-J       24,400r July  1921 

4s  J-J  6.000r Jan     1922 

48  .f-J       44,025r luly  1922 

4s  J-J     242.000r Jan    1923 

49  J-J       52,500r July  1923 

48  J-J     150  000r Jan  1924 

4a  J-J  632,6001 July  1924 

48  J-J   94.650r Jan  1825 

48  J-J  175,550r July  1925 


Bonded    Debt    (Con.)- 

4s  J  J  $439.450r Jan    1926 

4s  J-J      140,000r July  1926 

4s  J-J       13.000r Jan    1927 

4s  J-J     200.000r July  1927 

4s  J-J     265,0001 Jan    1928 

4s  J-J     496,500r Jan    1929 

4s  J-J     150,000r July  1929 

4s  J-J       3  l.OOOr Jan    1930 

4s  J-J     589,0()0r Jan    1938 

4s  "04  J-J  334,600c&r..Julv    19;I8 

4s    05  J-J       52,400r Jan     1939 

4s  '05  J-J  166.000r   ...  July  1939 

4s  '05  J-J  254,000c&r..Jan     1940 

4s  "06  J-J  612.500c&r..July    1940 

4s  '07  J-J     957,500r Jan      1941 

48  '07  J-J  539. 300c&r.  .July    1941 

4s  J-J  350.000c&r..Jan     1942 

4s  '08  J-J     289.500r July     1942 

4s  '09  J-J     252,300r Jan      1943 

4s  '09  J-Jl,500,000co:r..JuIy    1943 

43  '11  J-J  400.000c. .July  1  1945 


Manchester  Bonds  (Asxumed) . 

58  ...    $15.000 May  1   1041 

Water   Bonds. 

6s  g       j  i)  loo.oooc.Dee  i  i9is 

5s  J-J        62 ,0000 July   1    1928 

(Subject   to  call  after  July   1    1804.) 

5s  J  J  1 .800r July  1   1928 

(Subject  to  call  after  July  1    1804   I 

4s   '06      J-J      620,0006 JUly   1    1940 

Refunding  Bonds. 
5s  J-J      $75. 0000...  July  1    19.il 

(Subject   to  call  after^July   1    1907.) 
J-J     642,000c.      July  i   1927 
(Subject  to  call   after  Jan    1    1903.) 
5s  J-J       36.50IM        July   i 

(Subject   to  call   after  July   1    1908.) 
4^8         J-J      120.000c 
4s  "05      M  N     6o.0i)ilc 


Funding   Bonds 
5m  J  J      115.000c       Jan     1    1926 

(Subject   to  call  after  Jan    1    1904.) 

Street  Improvement 
5*  J-J      6I5.1MIOC.  .  .July  1    1925 

(Subject  to  call  after  July   1    1901.) 
Fairraount  Bonds  (Assumed) . 

6s  $45.000. 

BOND.  DEBT  Feb  1  '11  .$10.789.32E 
Annexed  dlst.  bds.  (Incl.)  569.800 

Other   liabilities 421.934 

Sinking  fund  and  cash 2.006.584 

Assessed  valuation,  real.  64.476,081 
Assessed  val.,  personal..  55,817,784 
Total  valuation.  1910.  .  .120.393.875 
City  tax  rate  (per  $1,000)  '10. $14.00 

July  1  1930   Population  In  1900 85.050 

May  1    1835    Population  In  1910.. 127.628 


OPTIONAL. — All  the  annexed  city's  bonds  are  subject  to  call  ten  years 
after  date  of  Issue  excepting  the  $60,000  of  water  bonds.  $20,000  water  4a 
of  1906.  $12  ',000  4>^s  and  $60,000  4s. 

INTEREST  ts  payable  In  Richmond  with  the  exception  of  water  bonda 
of  the  annexed  city  due  1918,  which  Is  payable  In  Baltimore,  Md. 

CITY  PROPERTY. — The  city  owns  Its  water-works,  gas-plant ,  city-hall, 
almshouse,  market-houses,  school-bulldlngs  engine- houses,  parks,  sewer 
system,  etc  ,  the  aggregate  value  of  which  Is  $16,624,654. 

TAX  FREE. — All  bonds  are  exempt  from  taxation  by  the  city. 

DEBT  LIMITATION. — The  city's  debt  Is  limited  by  Its  charter  to  18% 
of  the  assessed  valuation  of  real  estate 

ROANOKE.     W.  L.  Craft,  City  Clerk  and  Auditor. 

Roanoke  Is  surrounded  by  a  county  of  the  same  name:  while  formerly  a 
part  of  that  county,  It  Is  now  Independent  of  same.     Inc.  In  1884. 

Railway.  Sewer  Bonds. 

6s  '88     J-J  $100.000c July  1918    4s  '06     J-J  $100. 000c. ..Jan    11936 

Refunding  Bonds.  4>$sTO 75,000c. .May  1   1940 

4s  '99      A-O   $15. 000c. ..Apr    1  1929;       School  Bonds. 

4s  '03     J-J       53.000c. .July  1  1933    4^sl0  ...  $100,000c..May  1  1940 

4s  '05      J-J        24,000c.  ..July  1  1935  1       Park    Bonds. 

4Hs'06  J-J     414,000c. .. July  1   1936    4  J i s '  1 1  s-a   $120. 000c 1941 


Public  Building  Bonds. 
6s  '84      A-O   $60.000c.--Oct    1 

Fire  Department  Bonds. 
4s  '06     J-J     $25. 000c... Jan    1 
4Hs"10 40.000c. .May  1 

Street  Improvement  Bonds. 


BOND.  DEBT  Jan  1  1911  $1,680,000 

1914    Sinking  fund 125.228 

NET  DEBT  Jan  1  1911. ..1,561, 780 

1936  J  Tot.  assessed  val.  for  1911.33.257,582 

1940    (Assessment  about   M  actual  value.) 

Total  tax  (per  $1,000)  1911    ..$12  50 

4s  '06     J-J  $275.000c..Jan    1  19361  Population  In  1904  (spec.  een.  126,243 

4>^s-10 285,000c.. May  1  19401  Population  In  1910  (Census) ..34,874 

INTEREST  Is  payable  In  Roanoke  and  New  York  City. 
DEBT  LIMITATION   by  constitution,   18%  of  assessed  value  of  real 
estate,  which  Is  $14,965,350. 

TAX-FREE. — All  bonds  are  exempt  from  city  taxes. 

ROCKINGHAM  COUNTY.     J.  F.  Blackburn,  Deputy  Clerk. 

The  county  seat  Is  Harrison o urn. 

County  Bonds.  |  BOND.  DEBT  Sept  19  1911  $115,000 

5s  J-J     $85,000c 1926-1927!  Total  assessed  val.  1911. .17, 722. 817 

(Subject  to  call  $40,000  July  1  1916   (Assessment  about   H  actual  value.) 

and  $45,000  Jan  1  1917.)  State&Co.tax(per  $1,000)    11. $13.00 

Refunding  Bonds.  |  Population  In  1901 33.527 

4s  JD    $3o.0o0c.June  29 '12-16  |  Population  In  1910 34,903 

($6,000  payable  each  year.)  I  INT.  payable  at  County  Treasury. 

STAUNTON.      Arista  Hogo,  City   Treasurer 

For  detailed  statement  of  debt  sec  "State  &  City  Supp."  for  Nov.  26  1910 
SUFFOLK.     R.  S.   Boy  kin,  Treasurer. 

This  town  Is  In  Nansemond  County.  Town  established  May  1742  and 
formally  Incorporated  In  January  1808.      Bonds  are  tax-exempt. 


LOANS —  When  Due. 

Genera!   Improvement  Bonds. 

5s  s-a         $750r_. .1915 

5s  s-a  5,000c&r 1923 

5b  s-a  5,500c6sr 1924 

Redemption  Bonds. 

4s  S-a      $20.000c -1932 

5s  '10     J-J       30.000c_-.Aug  1  1920 
Street    Improvement    Bonds. 
4H9  '06   J-J  $100.000C-July  2  1936 
4Hs'08J-J         2.500r    2008 


Sewer   Bonds. 
4s  8-a     $15.000c 1931 

School  Bonds. 
5s  '11      M-N  $40, 000c. .May  1  1831 
BOND.  DEBT  Sept  1  1911. $218. 750 

Floatingdebt 26.250 

Sinking  fund 500 

Total  assessed  val.  1911  -..3,563.951 
(Assessment  about  55 %  actual  val.) 

Total  tax  (per  $1,000)  '11 $19.70 

Population  In  1900.. 3.827 

Population  In  1910 7.60O 

INTEREST  on  street  bonds  due  1936  is  payable  at  Hanover  Nat.  Bans:. 
N.  Y.  City;  all  other  bonds  at  City  Treasurer's  office. 

WINCHESTER.     G.    H.    Kinzel,    Treasurer. 

1874. 


This  city  Is  in  Frederick  County. 
LOANS —  When  Due. 

Redemption  Bonds. 
4s              J-J     $25,000c..Jan     1  1924 
(Subject  to  call  after  Jan.  1  1915.) 
4s  J-J     $45, 000c 1925 

Sewer  Bonds. 
4s  J-J     $49. 000c. .July      1929 

Public-School  Bonds. 
4s  J-J       $5, 500c 1925 

INTEREST  Is  payable  at  Bank  of  Winchester  or  at  City  Treasurer's  office 

WISE  COUNTY.     C.  A.  Johnson,  Clerk. 

Wise  Is  the  county  seat. 


Incorporated  April  2 
City-Hall  Bonds. 

4s  A-O  $27.500c 1925 

SV<8         A-O        8.000c    1925 

BOND.  DEBT  Sept  1911  ..$160,000 
Total  assessed  val,  1910.  __4. 128. 388 
(Assessment  about  3-5  actual  value 
Total  tax  (per  $1,000)  1910. .$11.50 
Population  In  1910.. 5,864 


LOANS —  When  Due. 

Road  and  Bridge  Bonds. 

5s  '11      s-an$700.000c 1941 

(Subject  to  call  after  1931.) 


BOND.  DEBT  Oct  24  1911. $700. 000 
Assessed  valuation  1910.10,403.748 
State&Co.tax(per  $1,000)  '10. $15.00 
Population  in  1910 34.162 


INTEREST  Is  payable  at  the  City  Treasurer's  office. 

ADDITIONAL    STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  several  civil  divisions  In 
Virginia  not  Included  In  the  foregoing. 

Bonded  Floating     Assessed   Tax  per   Pop'n. 

debt.        debt,     valuation.  $1,000.      1900. 

Allegheny  County $98,000     r$l  ,727,114c$14.50   •  14, 173 


501        /711.069   OlO.OO 

.000  500.000      <i7.50 

2.500       /800.O00   0-12.50 

None  d4.600.000  611.00 

4.670,814        

None   fa, 020, 000   ell. 50 

2,000.000   021.50 

fl.650.413    (J18.00 
(■792.858 
715.762 


7,500 


a6.50 
5.00 


None   /l, 500, 000 


None 


O9.50 
8.00 


Barton  Heights.  Henrico  Co..   55.000     1 

Basic  City.  Augusta  Co 32.500 

BlgstoneGap  (T.).  Wise  Co...  75,000 

Botetourt  County 42.000 

Charlotte   County 65,500 

Clarke  County 95.000 

Clifton  Forge  (C)  AlleghenyCo.163.000 
Covington  (T) ,  Allegheny  Co.  70,000 
Oulpeper  (T),  Culpeper  Co     ..   39,500 

Emporia.  Greenville  Co 35,000 

Farmville     (C).     Prince     Ed- 
ward County 88.500 

Franklin  (T).  Southampton  Co.  48,500 
Front  Royal  (T).  Warren  Co..   51,500 

Giles  County 39,000 

Greenville  County 50.000 

Halifax  County .117.000 

Hampton  (C)  .Elizabeth  CltyCol70.000 
Highland  Park  (T) .  HenrlcoCo  50,000 
Highland  Park  Sch.  District  ..  30.000 
Lexington  (T),  Rockbridge  Co.  104.200 

Marlon  (C)  Smyth  County 33.000 

Norton,  Wise  County 25,000 

Orange,  Oranee  County 31,800 

Page   County 50.000 

Patrick  County 100.000 

Pittsylvania  County 76.000 

Pocahontas  (T.).  Tazewell  Co.   60,000     627,155     2.788 

Radford  (C) ,  Montgomery  Co.  140. 500    2.110,380     3.344 

Roanoke  County 47,000     e6, 802, 449    C12.50   *19,623 

Russell   County 80,000     4,756.396     •23.474 

Salem  (T) .  Roanoke  Co 138.000       6,500     2,351.580     a8.50    


3.000 

9,00.' 
None 
None 

None 
None 


ei)50.000 
216.611 
ea,  000,000 


d6.027.271  C13.00 
3.326.930  (317.50 
/l  .005.000  (316.25 
1*2,3)0,236  4.70 
/l, 768. 853  alO.OO 
e750.000  all. 00 


1.617 

•17.727 

•23.043 

7,468 

♦5.743 

"  1.618 
1,027 


•2,271 

1.005 

•11,623 

•11.890 

•40.044 

•5.505 


•5.000 
*2.727 


2.500.000  cll.50  »14,147 

1.823.113     23.50  '17.195 

6,134.342   610.00  »50,709 

627,155 


Nov.,  1911.] 
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Bonded  Floating     Assessed   Tax  per  Pop'n, 
Debt.        Debt.      Valuation.  $1,000.    1910. 
South  Boston  (T).  Halifax  Co.$88, 500  $20,000/$2,250,000a$10.00       1,851 

Tanners'  Creek  Sen.  D.  No.  6-   30,000       None     5,546,841     

Warrenton  (T),  Fauquier  Co.-   66,000     e806,496  al3.50     

Western  Branch  School  Dist. 

(P.O.Norfolk) 65,000    6.631,047       2.00         

Wythevllle  (T) .  Wythe  Co 80,000     800,000     15.00       3.003 

(C)  City.      (T)  Town,     a  Total  tax.     6  County  tax.     c  State  and  county 
tax.     d  1909  values,     e  1910  values,     f  1911  values.  '1910  popula'n  figures. 


State  of  West  Virginia. 

ITS  ^ 

DEBT,  RESOURCES,  &c. 

Admitted  as  a  State  (Act  Dec.  31  1862) June  20  1863 

Total  area  of  State  (square  miles) 24,780 

State    Capital    Charleston 

Governor  (term  expires  March  4  1913) Wm.  E.  Glasscock 

Secretary  of  State  (term  exp.  March  4  1913)  .Stuart  F.  Reed 

Treasurer  (term  expires   March  4  1913) E.  L.  Long 

Auditor  (term  expires  March   4  1913) J.  S.  Darst 

LEGISLATURE  meets  biennially  In  odd  years  on  the  second  Wednesday 
In  January;  session?  are  limited  to  45  days,  but  may  be  extended  provided 
two-thirds  of  the  members  elected  to  each  house  concur. 


TOTAL  DEBT. — This  State  has  no  debt.  In  the  settlement  of  the  Vir- 
ginia debt  one-third  was  set  apart  as  the  share  belonging  to  West  Virginia, 
but  the  latter  refused  to  assume  the  same.  In  March  1911,  however,  the 
U.  S.  Supreme  Court  held  the  State  liable  for  a  principal  debt  of  $7,182,507 
and  left  the  question  of  Interest  for  adjustment  between  the  parties.  V.  92, 
p.  674.  Justice  Holmes  of  the  U.  S.  Supreme  Court  in  an  opinion  rendered 
Oct.  30  1911  denied  without  prejudice  the  motion  made  by  the  State  of  Vir- 
ginia to  compel  West  Virginia  to  take  immediate  action  to  pay  its  share  of 
the  debt.     V.  93,  p.  1274. 

The  amounts  in  the  various  State  funds  and  in  banks  on  Oct.  1  1911  aggre- 
gated $1,611,620  30.  In  addition,  the  State  School  Fund  had  Invested 
$992,500.  Total  of  all  funds  invested  and  in  banks  on  Oct.  1  1911  was 
$2,604,120  30. 

ASSESSED  VALUATION  — The  following  table  gives  the  assessed  valu 
atlon  of  real  estate,  personal  property  and  railroad  property.  Under  the 
tax  law  passed  In  1903  assessments  are  said  to  be  made  at  about  actual  value. 
This  accounts  for  the  large  Increase  In  values  beginning  with  1906,  returns 
for  earlier  years  having  been  on  a  much  lower  basis. 

Personal  Railroad 

Years.  Real  Estate.         Property.       Property,  etc.       Total. 

1910    $601,187,043  $235,795,169  $282,845,961  $1119828,173 

1909 -.-     586.045,888     221,125,930     266,336,3101,072,508.128 

207,290.111  240.088,339  937,232,719 
197,644.577  240,758,970  929.663,694 
194.725.630  208.834.326  881.285.711 
79.630,346  30.043,170  277,859.198 
59.773,064  22,976,974  241,313,244 
53.905,180  22,447,495  224,025,744 
48,725.222  17,237,766  187,165,353 
46,707.755  13,268,229  179,958,334 
34,622,399  7.368,983     146,991,740 

38,032,395  7,362,844     140,783,286 

32.597,938  6.568,103     126.060.743 


1908 489.854,269 

1907 491,260,147 

1906 477,725,755 

1904 168,185,682 

1900 -. 158  563,206 

1895 --   147,673,069 

1890 --    121,202,365 

1885 119,982,350 

1880 --    195,000,358 

1870 95.388,047 

1867-.- 86.894,702 


BIG  SANDY  SCHOOL  DISTRICT. 

A  district  (P.  O.  Big  Sandyf  in  McDowell  County. 
5s  '10     Sept  $30,000 --Sept  1  '20-'44|  Total  bonded  debt-- (?) 

BLUEFIELD.     L.  A.  Hooper,  City  Treasurer. 

Bluefleld  Is  In  Mercer  County.     Inc.  1888.     Bonds  are  tax-exempt. 
Street,  Sewers.   &c.  Total  assessed  val.  1910- $10,155,666 


8s  Jan    $25 ,000c...  Aug  22  1912 

5s  Jan      35.000c   1932 

5s  e  '07  June  100.000C--June.26  1937 
BOND.  DEBT  Mch  1911.     $160,000 

CABELL  COUNTY.     F.  F 

County  seat  is  Huntington. 

Court-House  &   Bridge  Bds. 
4}^s  '06     ann.,$l00,000c .-1936 

(Subject  to  call  after  1926.) 
BOND.  DEBT  May  4  1911  $100,000 
Floating  debt  about 30 ,000 

INTEREST  payable  at  Union  Sav 
bonds  may  be  adeemed  $6,000  yearly  by  payment  of  2 

CHARLESTON.     J.   S.   Ross,   Recorder. 


(Assessment  about  90%  actual  val.) 
Total  tax  (per  $1,000)  1910- . -$12.00 

Population  In  1910  icst.)     11,188 

INTEREST  payable  In  Bluefleld. 

McCullough.  Clerk. 

Total  assessed  val  1910.-$35,000,000 
(Assessment  at  about  full  value.) 
State  &Co  tax  (per  $1.000) '10. $3. 55 

Population  In  1900  was. 29.252 

Population  In  1910 46,685 

.  Bank  &  Trust.  Cincinnati.     These 
o  premium. 


This  city  Is  In  Kanawha  County 
Refunding  Bonds. 
4s      '99  July  $10, 000c. July  25  1919 
(Subject  to  call  after  1904.) 
Street  Improvement  Bonds. 

4s  '02  Sept     $70.000c Sept    1922 

(Subject  to  call  after  Sept.  1  1907.) 

6s  '08     ann    300,000c    1918 

(Subject  to  call  after  1909.) 

Bridge  Bonds. 

4s  '05     Dec  $60.000c..-July  1  1935 

(Subject  to  call  after  July  1  1925.) 

Refunding  Bridge  and   Sewer  Bds. 

4Hs'07  J-.I  $250,000c--.Jan    1  1941 

(Subject  to  call   after  Jan   1    1927 


TAX  RATE. — The  State  tax  rate  (per  $1,000)  lnl910ifor  all  purposes  was 
45c.  In  1909,  1908  and  1907  It  was  50c.  In  1906  the  State  tax  rate 
(per  $1,000)  was  60c:  school  tax  (per  $1,000)  was  25c:  State  tax  rate 
(per  $1,000)  for  1905  was  $1.40;  school  tax  (per  $1,000)  was  60c 

DEBT  LIMITATION. —  Provisions  limiting  the  debt-making  power  of  the 
State  and  the  various  sub-divisions  are  found  In  Article  X  of  the  State  Con- 
■tltutlon  of  1872;  the  sections  pertaining  thereto  being  as  follows: 

SECTION  4. — No  debt  shall  be  contracted  by  this  State,  except  to  meet 
casual  deficits  In  the  revenue:  to  redeem  a  previous  liability  of  the  State,  to 
suppress  Insurrection,  repel  invasion,  or  defend  the  State  In  time  of  war; 
but  the  payment  of  any  liability  other  than  that  for  the  ordinary  expenses 
of  the  State  shall  be  equally  distributed  over  a  period  of  at  least  twenty 
rears. 

SECTION  6. — The  credit  of  the  State  shall  not  be  granted  to,  or  In  aid 
of,  any  county,  city,  township,  corporation  or  person;  nor  shall  the  State 
ever  assume,  or  become  responsible  for  the  debts  or  liabilities  of  any  county, 
city,  township,  corporation,  or  person,  nor  shall  the  State  ever  hereafter 
become  a  Joint  owner  or  stockholder  in  any  company  or  association  In  this 
State  or  elsewhere,  formed  for  any  purpose  whatever. 

SECTION  7. — County  authorities  shall  never  assess  taxes.  In  any  one 
year  the  aggregate  of  which  shall  exceed  nlnety-flve  cents  per  one  hundred 
dollars  valuation,  except  for  the  support  of  free  schools;  payment  of  Indebt 
edness  existing  at  the  time  of  the  adoption  of  this  Constitution;  and  for  the 
payment  of  any  Indebtedness  with  the  Interest  thereon  created  under  the 
succeeding  section,  unless  such  assessment,  with  all  questions  Involving  the 
Increase  of  such  aggregate,  shall  have  been  submitted  to  the  vote  of  the 
people  of  the  county,  and  have  received  three  fifths  of  all  the  votes  cast  for 
and  against  It. 

[Note. — The  legislature  of  1904  passed  a  tax  measure  limiting  county 
levies  after  1905  to  60  cents  per  $100  of  valuation.) 

SECTION  8. — No  county,  city,  school  district,  or  municipal  corpora- 
tion, except  In  cases  where  such  corporations  have  already  authorized  their 
bonds  to  be  Issued,  shall  hereafter  be  allowed  to  become  Indebted,  In  any 
manner,  or  for  any  purpose,  to  an  amount.  Including  existing  lndebtendess, 
In  the  aggregate  exceeding  5  per  centum  on  the  value  of  the  taxable  prop- 
erty therein,  to  be  ascertained  by  the  last  assessment  for  State  and  County 
taxes,  previous  to  the  Incurring  of  such  Indebtedness,  nor  without,  at  the 
same  time,  providing  for  the  collection  of  a  direct  annual  tax  sufficient  to 
pay.  annually,  the  Interest  on  such  debt,  and  the  principal  thereof,  within 
and  not  exceeding  thirty-four  years;  Provided  That  no  debt  shall  be  con 
tracted  under  this  section  unless  all  questions  connected  with  the  same 
shall  have  been  first  submitted  to  a  vote  of  the  people  and  have  received 
three-fifths  of  all  the  votes  cast  for  and  against  the  same. 

[Note. — The  Legislature  of  1905  passed  an  Act  prohibiting  Indebtedness 
exceeding  2  V,  per  centum  on  the  value  of  taxable  property.  This  Act 
went  Into  effect  Jan.  1  1906.     See  V.  80,  p.  1930. 

POPULATION    OP    STATE.— 


1910 1.221,119 

1900 958,800 

1890 762,794 

1880 618.457 


1870 442.014 

1860 376,688 

1850 302.313 

1840 224.537 


1830 176,924 

1820 136,768 

1810 ..105,469 


CITIES,  COUNTIES  AND  TOWNS   IN  THE 

STATE   OF    WEST   VIRGINIA. 

BEAVER  POND  SCHOOL  DIST.      G.   M.   Ford,  Supt. 

This  district  (P.O.  Bluefleld)  Is  In  Mercer  County.   Bonds  arc  tax-exempt. 
6«iir''M  Mr     SlftO.oOoc      Men  l    l     '    I  (Assessment  at  full  value.) 

BOND.  DEBT  Mch  1  '11.     $150,000  !  School  tax  (per  $1 .000)  1910      $5.45 
Assessed  valuation  1910. .12, 843,5641  Population  In  1911  (est.)        .   20  000 

INTEREST  Is  payable    n  Bluefleld  or  at  Kountze  Bros.,  New  York. 

BERKELEY  COUNTY.     E.  A.  Hobbs,  Clerk  County  Court. 

County  seat  Is  Martlnsbure. 

Martinsburg  &  Potomac  RR. 

4s  J-J  $101. 000c Jan      1929 

BOND.  DEBT  Sept  1911.     $101,000 
Total  assessed  val.  1911  ..19.819,115 


(Assessment  at  about  full  value.) 
State&Co.tax(per  $1,000)  '11. .$3  25 

Population  In  1900 19,469 

Population  In  1910 21,999 


Bonds  are  tax-exempt. 

Hospital  Bonds. 
6s     '95  Sept  $25.000c..Sept  29  1815 

General   Improvement  Bonds. 
4Hs  'OS  Jan  $170, 000.. Jan    1     1942 
(Subject  to  call  alter  Jan.  1  1918.) 
BOND.  DEBT  Aug  11  1911  $885,000 
Assessed  valuation,  real_-18,380,900 

Assessed  val.,  personal 7,575,970 

State  Bd.  of  Public  Wks--3,099,153 

Total  valuation  1910 29.056.023 

(Assessment    at    about    full    value.) 
Total  rate  (per  $1,000)  1910- .-$5.40 

Population  In  1900. 11.099 

Population  In  1910 23,966 


INTEREST  on  the  hospital  bonds  and  the  $10,000  refunding  bonds  Is 
payable  In  Charleston;  on  all  other  Issues  In  New  York. 
CHARLESTON   INDEPENDENT  SCHOOL   DIST.     W.  O.   Daum,  Sec. 
4y2s,  May,  $50,000c May  1    1932  |4Hs'09  May  $80. 000c 1942 


(Subject  to  call  after  1934.) 
BOND.  DEBT  Oct  23  1911  .$376,200 

Sinking  fund 78,000 

NET  DEBT  Oct  23  1911.  ..   298,208 

Assessed   val.    1911 28,188,492 

(Assessment  about  actual  value) 
School  tax  (per  $1,000)  1911  ..-$4.75 

Population  in  1908  (est.) 23,000 

INT.  on  4J^s  of  1909  payable  at 
Chase  N.  Bk.,  N.  Y.;  other  bonds  at 
County  Sheriff's  office. 

FAIRMONT.     J.  R.  Miller,  City  Clerk. 

This  city  is  in  Marion  County.     Incorporated  1900.     All  bonds  are  ex- 
empt from  city  taxes. 


(Subject  to  call  after  May  1,  1907.) 
Building  Bonds. 

6s    $20,000c 1927-28 

(Subject  to  call  after  1902-03.) 
Refunding  Bonds. 

4Ms,    July      $111,200.C 1929 

(Subject  to  call  after  1919.) 

4**s        May  $115,000c 1937 

(Subject  to  call  after  1912.) 


Water  Bonds 
5s  '98     Jan    $15, 000c Jan  1  1932 

Mortgage  Water  Bonds. 
5s  '05     May  $180,000-.  .May  1  1935 
(Subject  to  call  after  May  1  1910) 

Sewer    Bonds. 
5s  '98     Jan    $15, 000c. -.Jan        1932 
4Hs        July    28,000c.  ..July  1  1922 

Refunding   Water  Bonds. 
4Ksg    July  $60. 000c    1936 


Water-Extension  Bonds. 

5sAug'10      $75. 000c    1940 

BOND.  DEBT  Oct  1911 .  ..$373, 000 

Floatingdebt. 43,121 

Sinking  fund  Apr  1911 57,000 

Assessed  valuation  1911. $12, 600, 007 
(Assessment  about  actual  value) 

Tax  rate  (per  $1,000)   1911 $4.50 

Population  in  1900  was 5,655 

Population  in  1910 9,711 

INTEREST  payable  at  Fairmont. 
FAIRMONT  INDEPENDENT  SCHOOL   DISTRICT.      Ross  A.  Watts.  Sec. 

5s        June    $147, 000c    1925jSinking  fund $13,697 

(Subject  to  call  after  June  1905)  I  Assessed  valuation  1911  ..14,073,221 

BOND.  DEBT  July  1  1911. $147,0001  (Assessment  at  full  value.) 

Floating    debt 1,000|  School  tax  (per  $1,000)   1911.. $4. 40 

INTEREST  payable  at  Falrmount.  |  Population  In  1911  (est.) 16,000 

INTEREST  Is  payable   n  Fairmont. 

GRAFTON.     W.  C.  Han  way,  Clerk. 

This  city  Is  in  Taylor  County.     Incorporated  March  15,  1856. 


Improvement  Bonds 

!  $12,0000 1913 
15,000c 1918 
13,000c 1923 
17.000c 1928 
20,000c 1933 

I    4.000c. 1934 

Water  Bonds. 

5s  '11      M-S  $90,000 1945 

(Subject  to  call  after  1921)  | 

HUNTINGTON.     K.  L.  Hamilton,  Clerk. 
This  city  Is  In  Cabell  County.     Incorporated  Jan.  1 


Electric   Light  Bonds. 

_S  ...       $2,000.- 

BOND.  DEBT  July  1  1911  ..$83,000 

Floatingdebt.. 14,621 

Total  assessed  val.  1911.  ..7,824,119 
(Assessment  about  3i  actual  value.) 
Total  tax  ratelper  $1,000)  '11. .$4.50 
Population  In  1910 7,563 

INTEREST  payable  In  Grafton. 


Paving  and  Sewer  Bonds. 
6s  '91     Oct    $82,000c..-Oct 
6s  '93     July    75,000c. .Oct 

5s  "06     Jan      55,000 Jan 

(Subject  to  call  after  Jan.  1 , 
6s   '06     Jan      15,000c Jan 


1  1921 
I  1923 
1  1936 
1926.) 
1.  '36 


(Subject  to  call  after  Jan.  1,  1926.) 

5s  '10     ann     75,000 1940 

Street-Improvement  Bonds. 

5s  '07       Nov   $50.000 Nov  1    1937 

f45.000 Junel  1912 

45,000 Junel  1914 

6s  '10     ann     45,000 Junel  1916 

45,000 Junel  1918 

45,000 Junel  1020 

Fire  Department  Bonds. 
5S  "07       Nov   $12.0110     . .     Nov  1    19.'! 


Building  Bonds. 
5s  '10     ann    $80,000. 1930 

Funding  Bonds. 
5s  '07     Nov  $80.000 Nov  1  1937 

Central  City  Bonds  (Annexed  June 
1   1909). 

5s  '05      $23.000 _. 

5s  '07      17.000 

Guyandotte   Bonds   (Annexed). 
Improvement  Bonds. 

5s  "08      ...    $30.000. 

BOND.  DEBT  July  1  1911  .$819,000 
Floating  debt  Mch  1  1911..  28,741 
Total  assessed  val.  1910.. 27, 153. 242 
(Assessment  absut  4-5  actual  value.) 
Total  tax  rate  (per  $1,000)  '11. $12. 50 
Population  In  1910  (Census).. 31. 161 


INTEREST  Is  payable  at  People's  Trust  Co.,  Martlnsburg.~W.~Va 


INTEREST  on  the  building  and  paving  and  sewer  bonds  of  1910  and  street 
bonds  of  1910  Is  payable  at  the  Fifth-Third  Nat.  Bank  of  Cincinnati;  on  the 
paving  and  sewer  bonds  of  1906  at  the  City  Treasurer's  office. 
HUNTINOTON   INDEPENDENT  SCHOOL   DIST.     Jas.   K.  Orey.  Sec. 

The  school   district  covers  the  same  territory   and  embraces  the  same 
subjects  of  taxation  as  the  city.     All  bonds  are  taxable. 


May   J12.000C 1927 

(Subject  to  call  after  1907.) 

4  Ms  J-J  $25, 000c Jan.  11,  1934 

(Sublect  to  call  after  Jan.  11,  1914.) 

4s.  Dec.   $25, 000c Dec.  1,  1932 

(Subject  to  call  after  Dec.  19,  1912.) 
Building  Bonds. 


Central  City  Bonds  (Annexed  June  1 
1909). 

5s  '05      $12.000c...Sept  2  1925 

BOND.    DEBT  Sept    1911  ..$124,000 
Total  assessed  val.  1911 .  .28,764,557 

(Assessment  at  full  value.) 
School  tax  (per  $1,000)   1911.    $4.05 


5s  '10     July  $50, 000c. .July  1  1930|Value  of  school  property. ..$450,000 
INT.  in  Huntlneton  and  N.  Y  .City.  I  Population  In  1911  (est.) 32,500 

JEFFERSON  CO.     Chas.  A.  Johnson,  Clerk  of  County  Court. 

County  seat  Is  Charlestown.     Bonds  are  exempt  from  all  but  State  taxes. 
Railroad  Aid  Bonds                                        Refunding   Bonds   (Con.)  — 
4s  '05      A-O   $10. 400c. 1925|4s  '06      $3!i,400c 


(Subject  to  call  after  1915.) 
5s  '87      A-O   $34, 800c. .Apr  1   1918 

(Subject  to  call  after  Apr.  1 .  1907.) 

Refunding  Bonds. 
4s  '97      A-O   $80.r>00c..Apr  1    1030 

(Sublet  to  call  after  April  1,  1907.) 


MORGANTOWN.     A.   Layton,    Mayor. 


BON  D.  DEBT  July  1  mil  $181. ono 
Total  assessed  val.  I  911  15,  50,000 
(Assessment  about  80%  actual  value) 
State&Co.tax(pcr  $1,000)  '11.   $5.50 

Population  In  1910... 15.889 

INT.  payable  In  Halt.  &  Co.  Treasury 


This  city  Is  In  Monongalia  Count  y 
17XH:  city  charter  Jan.  24,  I »f) I. 
LOANS—  Wlirn  Due. 

Sewer,   Funding  and   Street. 

5s    '02  July      $30,000c  July   1   '12-26 

vSubJect  to  call   after  July    1    1012.) 

|$10.000c_.Iuly  6  '17  '26 

5S  '07   July       20.000c. July  6  '27-'31 

I    35.000c_JUly  6   '32-'3fl 


First  Incorporated  as  a  town  about 

Paving  Bonds. 
4Hs'98  Juno$30. 000c  beginning  1910 
5i  '01  May  7,400c  beginning  1911 
5l  '01  .tuup  o.lioor  lirirlnnlne  1911 
BOND.  DEBT  Apr  20  HMO  $142  .300 
Assessed  valuation   1909.  .  1 1 .984,650 

Cltvtax     (per  $1,000)  1909 $3.50 

Population  In  1910 ..9.150 


176 


KENTUCKY-DEBT  OF  STATE. 


I  Vol.  Lixxxm. 


MOROAN  I  o\\  \  K  MOOL  DISTRICT.      W.  S.  John.  Sec'y  lkl.  of  Educa'n. 
All  liitmlM  An;  taxable. 


HOM).  DEBT  Sept  1011  ..$137,500 
Total  assessed  val.  iui  I  13,88  l,<  83 
(Assessment  about  H  actual  value.) 
School  tax  rate  (per  81.000)  -10. 84.00 


Ti  >TAL  DKHT  Apr  1911  ...$198,881 

Total  assessed  valuation 6,831.881 

Population  In  1910 8.918 

liking  & 


All  bonds  are  taxable 
LOANS  When  Due. 

5s  "00  July*  $100, 000c. July  1  T9-'37 

(1'arl  due  MOb  i  car) 
5s  "08      Aug      17.8U0C  lilh 

58  g  July    I    5.00UC 1014-1918 

115.000C 1019-10231 

INTEREST  payable  at  Hanover  National  Bank.  New  York. 

MOUNDS  VILLE. 

Thl.s  place  Is  la  Marshall  County. 
LOANS—  When  Due. 

Sewer  Bonds. 

5s  '11      Apr    $100,900 

(Maturity  on  or  before  April  1  1921.) 

INTEREST  on  the  sewer  bonds  Is  payable  at  the  Mercantile 
Trust  Co.  In  Moundsvllle. 

PARKERSBURG.      Frank  Good,  Auditor. 

This  city  Is  In  Wood  County.     Incorporated  In  1820.     Commission  form 
of  government  adopted  March  21  1911.     V.  92,  p 

Hospital  Bonds. 
6s  Sept  $15,(>00c... Sept  1  1917 

Improvement  Bonds 
6s  July  $65.000c...July  1  1914 

Park   Bonds. 
5s  F-A      $30 ,000c.  ..Aug   1   1910 

(Subject    to    call    before    maturity.) 

Funding  and  Improvement  Bonds 

4s  A-O$l()0,000 Oct    1   1923 

(Subject   to  call  after  Oct   1    1913.) 

Special  Sewer  Bonds. 
Ss  Sept  $15  000c. .Sept  1  1917 


823. 

Water  Bonds. 
4s  "09     June$270, 000c.  .June  1  1929 
BOND.  DEBT  Sept  1  1910    $495,000 

Floating  debt 50.000 

TOTAL  Dlili  r  Sept  1  TO.       545,000 

Sinking  fund 65,000 

NET  LlKII  1'Sept  1  1910..  480.000 
Assessed  valuation  19 10.. 30. 000,000 
(Assessment  about  %  actual  value.) 
lotal  tax  rale  (per  $1,000)  TO. $10. 00 
Population    In    1910    17.842 

INT.  payable  at  City  Treasury. 

WELLSBURG  INDEPENDENT  SCHOOL    DISTRICT. 

A  district  (P.  O.  Wellsburg)  in  Brooke  County. 
._s  ...     $12.000... |BOND.  DEBT  Sept  23  Tl.     $97,000 

Improvement  Bonds.  I  Assessed  valuation  lull 4,903,006 

5s  Tl      Aug  $85,000 Aug  1  1945]         (Assessment  at  actual  value.) 

(Subject  to  call  after  Aug.  1   1921.)  ISchool  tax  rate  (per  $1,000)T1.$6. 75 

(Population  In  1911   (est) 4,300 

E  INTEREST  payable  at  Nat.  City  Bank.  N.  Y.  City. 

WHEELING.     Chas.  H.  Geiger,  Auditor. 

Wheeling  Is  the  county  seat  of  Ohio  County. 
When  Due. 


LOANS— 

6s  Nov  $39, 400c 

4Ks        July  $16, 000c. .July  1  1924 

(Subject    to    call    after    1906.) 
6s  '85     July  $86.000c.-.July  1  1919 

(Subject    to    call    after    1906.) 
4s  "08     July  695.000c.July  1  Tl-'42 


Refunding    Bonds    1902. 

4s  July  j$58.200c_.July  1  1912 

1144.000Cjuly    1    '13-36 

BOND.  DEBT  July  1  Tl  .$1,039,100 

Total  assessed  val.  1910  ..62.210,790 

(Assessment  about  actual   value.) 
City  tax  rate  (per  $1,000)  TO. .$3. 50 
Population  In  1910  (Census) ..41.641 
TAX  FREE. — Bonds  are  exempt  from  city  tax. 
INTEREST  is  payable  In  Wheeling. 

WHEEL1NQ     INDEPENDENT    SCHOOL     DIST.     Frank  Stanton.  Clerk. 

Bonds  are  exempt  from  city  tax. 
LOAN'S—  when  n  i<    lAssessed  valuation  1911. $61, 670. 287 

4  Hg*07  MN$200, 000c. Nov  1  '12  '31 1  (Assessed  at  full  value.) 

BOND.  DEBT  Sept  1911.  .$200,000  |  School  tax  rate  (p.  $1,000)T1..$2.95 

INTERESTipayable  at  Importers  &  Traders'  Nat.  Bank,  N.  Y.  City. 

WOOD  COUNTY.     Wm.  Dudley,  Clerk. 


Parkersburg  Is  the  county  seat. 
Railroad  Bonds. 

5s  g         Dec$175,000r 1916 

Road  Bonds. 

4HsTl  Sept  $180, 000c. Sept  1  1941 
(Subject  to  call  after  Sept.  1  1931.) 
TOT.  BOND.  DT.  Sept  Tl. $360. 000 


Bonds  are  tax-exempt. 

Sinking  fund $122,628 

Total  assessed  val.  1910.. 31.211. 069 
Scate&Co.tax(per$1.000)  TO.-  $6.45 
Population  In  1910    (est.) 38,001 

INT.  payable  at  office  of  Co.  Com. 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  minor  civil  divisions  In  the 
State  of  West  Virginia  which  are  not  represented  among  the  foregoing. 

Bonded  Floating      Assessed  Tax  per   Pop'n 

Debt.  Debt.     Valuation.  $1,000.     1910. 

Beckley  (C),  Raleigh  County.. $60,000     2,161 

Benwood  Union  High  Sch.  Dlst.   53,000     r$12, 005,480  $1.75     

Bramwell  (T),  Mercer  County..   25.000  None     /1.476.J93  a3.50       1,458 

Braxton   County 40,000     12.827.408   67.50     23,023 

Brooke   County 23,000  3,000  dl6. 445, 606  C3.25      11.098 

Brown's  Creek  S.D. (P. O.Welch)  35,000     /12, 436,342 

Buckhannon  Ind.  Sch.  Dist 50,000      None     d3,295,038     4.75     

Cameron  School  District 37.400     17.000     2.379.195     2.35      

Clarksburg  (C).  Harrison  Co -.310.000  Nonedl4.905.655    a4.40       9,201 

Elklns.  Randolph  County 69,000  36,075     6.002,850     3.00        5,260 

Elklns  Independent  Sch.  Dlst.-105,000      None.     6,000,000     5.20    

Grafton  Ind.  Sch.  Dist 67,000    /7 ,395.982     5.25     

Kenova  (C),  Wayne  County...   40,000       None     2,387,391  a4.80j. 

Keyser  (C).  Mineral  County ...  76.000  None   /3. 731. 510  04.00       3.705 

Keystone(C).McDowellCounty.i28.000 2,047 

McDowell  County 50.000  Noned42,000,000cd3.25     47,856 

Martinsburg  (C).  Berkley  Co 138,000  None     7,217,168  a4.00      10,698 

Martlnsburg  School   District...   50.000  562      6,422,503     5.00    

Mingo   County 40,000      /20, 000. 000   c  3.25      19.431 

Moundsvllle  Ind.  School  Dlst..   50.000       None    d7.220,191     4.70    

Ohio    County 37,500     flU. 811. 992    C3.25      57,572 

Parsons  (C).  Tucker  County...  30.000    1,624,301  a4.50       1,780 

Piedmont  (T) .  Mineral  County.   80,000  8,000      1  430,840  a4. 50        2,0"i4 

Point  Pleasant  (C) ,  Mason  Co..   45.000  None   /2, 210, 061  o4.80       2.045 

Princeton  (C) .  Mercer  County..  100, 000     e3. 000. 000    3,027 

Ronceverte  (C),  Greenbrier  Co..  39,000 1,669.113 

Salem  (T).  Harrison  County...   34,800     dl, 732, 770  a6.50        2,169 

Slstersvllle  School  District 30,000  14,500   /'3,257,24J     8.00 

Trladelphla  School  District 48.500     4.689,1    8      4  00     

Wellsburg  (C).  Brooke  County. 117, 800    3.689,000  o4. 00       4,189 

Williamson  (C) ,  Mingo  Co 36,500     /3, 517, 369     3,561 

(C)  City.  (T)  Town,  a  Total  tax.  b  County  tax.  c  State  &  countv  tax. 
dl911  values,  e  1909  values.  /  1910  values,  g  City  tax  rate.  z  This 
covers  merely  a  recent  Issue  of  bonds;  we  are  not  Informed  as  to  what  Is 
total  debt. 


State  of  Kentucky 

ITS 

DEBT,  RESOURCES,  &c. 


Admitted  as  a  State  (Act  Feb.  4  1791) June  1  1792 

Total  area  of  State   (square  miles) 40.400 

State  Capital Frankfort 

Governor  (term  expires  Tuesday  after  1st  Monday 

in  December,  1911) Augustus  E.  Willson 

Sec.  of  Stale  (term  exp.  1st  Mond'y  Jan.  1912)  Ben  L.  Bruner 
Treasurer  (term  exp.  1st  Monday  Jan.  1912) Edwin  Farley 

LEGISLATURE  meets  biennially  In  even  years  on  the  Tuesday  follow- 
ing the  first  Monday  In  January,  and  sessions  are  limited  to  60  days  ex- 
clusive of  Sundays  and  legal  holidays. 


LOAN'S  — 
Xante  and  Purpose. 
Military  bonds     1866.. 


Interest 

P.  Ct.       Payable 
.      6  J-J 

Educational  bonds 6  seml-an. 


Principal. 

When  Due.        Outstanding. 
Irredeemable  $165,000 
Irredeemable           2.315,627 
6  394 


Past-due  bonds  (never  presented) 

INTEREST  is  payable  In  Frankfort  and  New   Voru. 

STATE  DEBT. — The  educational  bonds  are  not.  strictly  speaking,  a 
debt  of  the  Slate.  They  are  Irredeemable;  the  fund  Is  Inviolate,  and  the  6% 
semi-annual  Interest  drawn  by  them  Is  provided  for  out  of  the  revenue 
placed  to  the  credit  of  the  sinking  fund  annually.  The  amounts  are  a* 
follows:  State  bonds,  Issued  Jan.  1  1870,  81.327.000;  countv  bonds.  Issued 
Jan.  1  1885,  $.181,986;  new  school  bonds.  Issued  March  12  1692.  $606,650. 
The  $105  000  military  bonds  are  also  Irredeemable;  the  Interest  Is  paid  to 
the  A.  &  M.  College  and  the  State  normal  school  for  colored  persons.  The 
sinking  fund  on  hand  June  1   1911  aggregated  $256,713. 

ASSESSED   VALUATION.— 
Years.  Ileal  Estate.       Personal  Property.       Railroads. 

1911    $638,080,463  $209,550,547  $66,636,040 

1910 628,182.080  200.268.942  68  BOO  BM 

1909 567,452.331  186.449.208  65.676.360 

1908 559.157.016  141.302.885  63.753.690 

1907 542,160.757  175. 822. 152  63.428.970 

1906 512.081.331  165.919,088  83.065.mK) 

1903 486,099.240  154.380,725  52.251,956 

1902 461,859,740  136,969.893  52.239,236 

1900 449,400.657  125,467.307  52.188.411 

1897 444.000.000  109.000.000  42,000,000 

1887 351.157,053  132.334  637  35,571.631 

TAX  RATE. — In  1910  the  State  tax  rate  (per  $1,000)  was  $5.00. 

CONSTITUTIONAL  AMENDMENT. — An  amendment  to  the  Constitu- 
tion was  approved  by  the  voters  on  Nov.  2  1909,  permitting  State  aid  to 
counties  located  therein  for  public  roads  and  additional  taxation  by  coun- 
ties for  the  payment  of  same.     V.  89.  p.  1437. 

DEBT  LIMITATION. — The  constitutional  provisions  relating  to  the 
creation  of  debt  by  the  State  are  found  In  Sections  49  and  50  of  the  Con- 
stitution of  1891.     We  quote  these  sections  below: 

Section  49.  The  General  Assembly  may  contract  debts  to  meet  casual 
deficits  or  failures  In  the  revenue;  but  such  debts,  direct  or  contingent, 
singly  or  In  the  aggregate,  shall  not  at  any  time  exceed  Qve  hundred  thou- 
sand dollars,  and  the  moneys  arising  from  loans  creating  such  debts  shall 
be  applied  only  to  the  purpose  or  purposes  for  which  they  were  obtained, 
or  to  repay  such  debts:  Provided,  The  General  Assembly  may  contract 
debts  to  repel  Invasion,  suppress  Insurrection,  or,  If  hostilities  are  threat- 
ened, provide  for  the  public  defense. 

Section  50.  No  Act  of  the  General  Assembly  shall  authorize  any  debt  to 
be  contracted  on  behalf  of  the  Commonwealth  except  for  the  purposes  men- 
tioned In  Section  49  unless  provision  be  made  therein  to  levy  ana  collect  an 
annual  tax  sufficient  to  pay  the  Interest  stipulated,  and  to  discharge  the 
debt  within  thirty  years;  nor  shall  such  Act  take  effect  until  It  shall  have 
been  submitted  to  the  people  at  a  general  election  and  shall  have  received  a 
majority  of  all  the  votes  cast  for  and  against  It:  Provided.  The  General 
Assembly  may  contract  debts  by  borrowing  money  to  pay  any  part  of  the 
debt  of  the  State  without  submission  to  the  people  ana  without  making 
provision  In  the  Act  authorizing  the  same  for  a  tax  to  discharge  the  debt  so 
contracted  or  the  Interest  thereon. 

Cities.  Towns,  Etc. — Cities,  towns,  counties,  taxing  districts  and  other 
municipalities  are  limited  by  Sections  157  and  158  of  the  Constitution, 
Section  157  provides  that  no  debt  of  any  kind  may  be  created  to  an  amount 
exceeding  In  any  year  the  Income  and  revenue  provided  for  such  year  unless 
authorized  by  a  two-thirds  vote  of  those  voting  at  an  election  held  for  the 
purpose.  In  Section  158  we  find  the  following  limits  to  the  debt-making 
power  of  municipalities.  Cities  having  over  15,000  population  10%  of  the 
taxable  property,  cities  and  towns  of  3,000  or  more  Inhabitants  but  less 
than  15,000,  5%  ;  cities  and  towns  of  less  than  3,000  population,  3%;  coun- 
ties, taxing  districts  and  other  municipalities,  2%.  Some  exceptions  are 
made  to  these  limits.  For  Instance.  Indebtedness  may  be  contracted  In 
excess  of  the  limit  when  same  has  been  authorized  under  laws  In  force  prior 
to  the  adoption  of  the  Constitution  (Sept.  28  1891)  or  when  necessary  for 
the  completion  of  a  public  Improvement  undertaken  but  not  finished  at  the 
time  of  the  adoption  of  the  Constitution.  A  further  exception  Is  made  In 
the  case  of  such  places  as  had  exceeded  the  prescribed  limit  at  the  time  the 
Constitution  went  into  effect.  In  such  Instances  permission  Is  given  to 
further  Increase  debt  In  an  amount  not  exceeding  2%  In  the  case  of  cltle, 
and  towns  and  not  exceeding  1%  In  the  case  of  counties,  taxing  districts  or 
other  municipalities — "until  the  aggregate  of  Its  Indebtedness  shall  have 
been  reduced  below  the  limit  herein  fixed,  and  thereafter  It  shall  not  exceed 
the  limit,  unless  In  case  of  emergency  the  public  health  or  safety  should  bo 
require  Nothing  herein  shall  prevent  the  Issue  of  renewal  bonds  or  bonds 
to  fund  the  floating  Indebtedness  of  any  city,  town,  county,  taxing  district 
or  other  municipality." 

POPULATION  OF  STATE:— 


1910 ..2.289.905 

1900 2.147,174 

1890 1,858,635 

1880 1,648,690 

1870 1.321.011 


1860 ..1.155,68411820 564.135 

1850 982.405|1810 406.511 

1840.. 779,828    1800 220.955 

1830 -.     687.91711790 73.677 

I 


The  proportion  of  the  colored  population  was  16  47%  In  1880:  14.69% 
In  1890.  13.03%  in  1900  and  11.4%  in  1910.  In  number.  Mocks  were  220.- 
992  In  1850;  236,167  In  1860;  222,210  In  1870;  271,451  In  1880;  272.981  In 
1890;  284,706  In  1900  and  261,656  in  1910. 


CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE    OF    KENTUCKY. 
H.  Read,  Treasurer. 


ALLEN  COUNTY.      W 

County  seat  Is  ScottsvlUe. 

Refunding  Railroad  Bonds. 
4s  '01      J  D  J$>0,000c...june '12  T6 
)    60.000c    JuneT7'21 
BOND.  DEBT  May  6  191 1  .$110,000 


(Assessment  about  75%  actual  value) 
State&Co.tax(per  $1,000)  TO. .$9.00 

Population  In  1900 14.657 

Population  in  1910 .14.882 


Assessed  valuation  1910. .$2,652,965  |  INTEREST   payable   In   ScottsvlUe 

BOWLING  GREEN.     G.  S.  Hollingsworth,  Clerk. 

This  city  Is  lii  Warren  County.     Incorporated  1812. 


Public-Improvement  Renewal  Bds 
4s  J-J    $20,000 30    years 

General  Fund  Renewal  Bonds. 
4s  J-J      $21.500 1929 

(Subject     to    call    after    1919.) 

Public-School  Renewal  Bonds. 
4s  J-J      $19.000 1929 

(Subject     to     call     after     1919.) 

Public-School  Bonds. 
4s  '07      J-J     $20. 000c. ..Jan    1    1937 

Electric- Light  Renewal  Bonds 


Water-Works  Renewal  Bonds. 
4s  '09      J-J     $19,500 1929 

(Subject     to    call    alter     1919.) 
4s  '99      J-J     40,000 1929 

(Subject     to    call    after    1919.) 
4s  J  J  9.500 1935 

City  Hall  Bonds. 
4s  '07      J-J     $24, 000c. ..Jan     1   1937 
BOND.  DEBT  Sept  19  Tl.  $183,500 
Total  assessed  val.  19 10... 4. 390. 000 
(Assessment  about  H  actual  value.) 


48  J-J     $10  000 1935   Total  tax  rate  (per  $1,000)  TO  $13.00 

INTEREST  Is  payable  at  American   Population  In  1910.. 11.151 

National  Hank  of  Bowline  Green. 

CHRISTIAN  COUNTY.     R.  T.  Stowe,  County  Clerk. 

County  seat  is  llopklnsvlllc.     All  bonds  are  tax-exempt. 
Turnpike   Bonds.  Refunding   Bonds 

5s  J-J     $75. 000c...  Jan    11931  |  4s  '04      M-N  $60  0000. . -Nov  1   1934 


5s  '07      J-J     100.000C    ..July  1  1937 
(Subject  to  call  after  July  1    1927.) 

5s  TO     J  J     $27.000 July  1  1940 

(Subject  to  call  July  1  1911.) 


Sublect  to  call  after  Nov.  1  1909.) 
nON'l).  DEBT  Mch.  1911.  $262,000 
Total  assessed  val  1910. .13. 684. 180 
(Assessment  about  60%  actual  value) 
State  &  Co.tax(per  $1,000)  Tl. $10.00 

|  Population  In  '910 38,845 

INTEREST  on  refunding  4s  Is  payable  at  City  Bank;  on  turnpike  bonds 
due  1931.  First  National  Bank.  Hopklnsvllle.  Ky.;  on  the  turnpike  bonds 
of  1907  at  the  Hanover  National  Bank,  New  York,  and  turnpike  bonds  of 
1910  at  the  Planters  Bank  &  Trust  Co.,  Hopklnsvllle. 
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COVINGTON.     G.  A.  Seiler,  Auditor. 

This  city  Is  In  Kenton  County.  Incorporated  1834.  Central  Covington 
was  annexed  to  this  city  In  Nov.  1906.      Bonds  are  tax-exempt. 

S.  D.  House,  Attorney  for  the  Kenton  Water  Co.,  has  been  authorized  to 
■ell  the  water  works  to  the  city  for  $32,000  or  at  a  price  to  be  fixed  by  arbi- 
tration.    V.  93,  p.  1131. 


Asphalt  Bonds 
48  *91      F-A$142.600c--Aug   1  1931 

Bridge  Bonds. 
4b  '86     J-J     $33,000c-_July  1  1926 

Cov.  W.  Cov.  &  Lud.  Highway. 


4s  '93      F-A     $7.90()C-.Aug   1  1923 

Casparis  Judgment  Bonds. 
4s  '93     M-S   $103,500c.Mch  1  1923 

Water  Works  Redemption. 
48  '90      J-J  $190, 700c.  .Jan     1  1930 

Sewer  Bonds. 

5s  '03      MS   $30,000 Meh  4  1923 

58  '09      42,500__July  1   '12-'29 

($2,500   payable  each   year.) 

Refunding  Bonds. 
48  '94      J-J      $51. 300c... July  1  1934 

Redemption  Bonds. 
48    92      F-A   $106, 300c. Aug    1  1922 

INTEREST  on  park,  sewer,  Covington,  West  Covington  and  Lud 
way  bonds  Is  payable  In  Covington;  others  in  New  York. 

DAYTON.      Will  C.  Martin,  City  Clerk. 


Reservoir  &  Waterworks  Bonds 
4s  "87  J-J  $520,000c...Jan  1  1927 
4s  '88  J-J  371, 000c. ..Jan  1  1928 
4s  '88  J-J  23,000c-. .July  1  1928 
4s  "90     J-J     111,000c. -July  1  1930 

Funding  Bonds. 

5s  '80      .__  $281.000 Aug  1  1920 

4s  '80      F-A     73,200 Aug  1  1920 

Park  Bonds. 
4sg'll  A-OJ$50,000c..Apr    1  1931 
1    50,000c.  .Apr   1  1951 
GEN'L  DEBT  Feb  1911--$2,089,500 

Assessment   debt 316,791 

Floating  debt 135,390 

Total  assessed  val.  1911 ... 27, 393, 97 
(Assessment  about  4-5  actual  value.) 
Total  tax  (per  $1,000)  1911. .$17. 50 
Population  In  1910  (Census)  .  .53,270 

high- 


Incorporated    March    12    1867 
BOND.  DEBT  May  5  1911.  $183,000 
Assessed  valuation  1910..-2,528,025 

(Assessment  is  %  actual  value.) 
Total  city  tax  (per  $1,000)  '10. $14. 50 

Population  In  1900 6.104 

Population  In  1910 7,993 


Dayton   is  In  Campbell  County 

Refunding  Bonds. 
5s  F-A$  134,000c..  Aug    1   1915 

4s  '06     J-J       23 ,000c ..Sept  1   1021 
(Subject  to  call  $1,000  yearly.) 

Sewer   Bonds. 
4s  '08     A-O  $26. 000c. -Oct    1  1928 
(Subject  to  call  2  bonds  each  year.)  1 

INTEREST  on  refunding  bonds  due  1915  payable  at  Newport  National 
Bank,  Newport,  Ky.,  or  First  National  Bank.  N.  Y.  City;  on  refunding  4s 
of  1906  and  sewer  bonds  at  Bank  of  Dayton.  Bonds  are  all  exempt  from 
city  tax. 

PAYETTE  COUNTY.     J.  W.  Rodes,  Treasurer. 

County  seat  Is  Lexington. 
LOANS —  When  Due 

Refunding   A.  &   M.   Bonds. 
4Hs         J-J        $5,000c    1917 

K.  N.  RR.  Bonds 
4Ms         JJ      $20, 000c    1917 

Funding  Bonds. 
4Jis  '04  J-J    $84  ,000c -Jan  1  '12'24 


Court-House  Bonds 

4s  J-J  $100  ,000c     1919 

BOND.  DEBT  May  1911.  $209,000 
Assessed  valuation  1910.-34,190.549 
(Assessment  about  65  %  actual  value) 
State&Co.tax  (per  $1,000)  '10. .$9. 70 

Population  In  1910 47,715 

INTEREST  on  4  >4  %  bonds  payable  at  Hanover  Nat.  Bank.  New  York, 

FRANKFORT.     Jas.  H.  Polsgrove,  Mayor. 

This  Is  the  capital  of  the  State  ana  the  county  seat  of  Franklin  County. 
Incorporated  Oct.  10  1786.  City  owns  $32,000  6%  Capital  Gas  &  Electric 
Light  Co.  bonds.      Bonds  are  tax-exempt. 


'School  Bonds. 

..s'04  ...  $10,000.. 
..s'04  ...  25,000.. 
..s'll  ...  10,000.. 
..S'05      ...       50,000.. 

Renewal  Bonds. 
4Hs'97  J-J  $120, 000c 
..s'00     ...       30,000.. 
4Ks'03  MS     39,000. 


..July  1  1924 
..July  1  1924 
..Jan  1  1931 
..July  1  1925 

..July  1  1927 

.June  15  1920 

.Mch  1  1923 


Funding  Bonds. 
..s'04  .__  $29,000.. Sept  1914-'25 
BOND.  DEBT  June  1  1911  $313,000 
Assessed  valuation  1911. ..4, 686, 412 
(Assessment  at  4-5  actual  value.) 
Total  tax  rate  (per  $1,000)  '11  $17.00 

Population  In  1900 9.487 

Population  In  1910 10,465 


These  loans  are  held  by  sinking  fund  for  benefit  of  school  fund;  principal 
not  payable  and  Interest  Is  used  for  support  of  public  schools. 
INTEREST  is  payable  In  New  York  City  and  in  Frankfort. 


FRANKLIN  COUNTY. 

County  seat  Is  Frankfort. 


R.  C.  Huatt,  County  Judge. 


LOANS- 

Refunding  Bonds 
»s  '04     A-O   I $3,000. 


4Hs'08  J-J 
Bs  '04     J-J 

5s  '05      M  N 


120,000. 
62.000. 
2,000. 


155.000. .Jan    1 
19.000  ,\o\ 


When  Due. 

..Apr   15  1920 

.Apr  15  '21'24 

...July  1  1918 

..Jan    1  1913 

14-'24 

1    1 


Midland   RR.   Bonds. 
4s   'nil       .1-1    $  ISO  .000  julv   1    1919 

BOND.  DEBT  Mch  1911..  $291,000 

Sinking  fund  (est.) 30,000 

Total  assessed  val.  1910. ..7. 739, 855 
(Assessment  about  3-5  actual  value.) 
State&Co.tax  (per  $1,000)  '10. $11. 00 
Population  In  1910... ..21,135 


INTEREST  Is  payable  at  the  Bank  of  America  In  New  York  City. 

GRANT   COUNTY.     R.    L.    Webb,   Treasurer. 
County  seat  Is  Wllllamstown.     All  bonds  are  taxable. 
Bridge   Refunding.  Funding  Bonds. 

4HS       M-N      $8,500c.Nov  10'11-'17    4  Hs'06  J-D  l$56.000c.Dec  1  '18- '25 
($1, 000  and  $1,500  due  alternate  yrs.)  I  I     9,000c. .Dec    11926 

Turnpike  Refunding.  |  BOND.  DEBT  Oct.    11911     $98,000 

4Mb       M-N  $12, 500cNov  10  '12- '17    Floating  debt 20,383 

($1,500  and  $2,000  In  alternate  years)  [TOTAL  DEBT  Oct  1  1911.     118,383 

4Hs'06F-A     $9,000c-Augl0'12-'17    Sinking  fund 15,000 

($1,500    due    annually.)  Total  assessed  val.  1911.. .3. 750,000 

(Assessment   Is   70%    actual    value.) 
State&Co.taxfper  $1,000)  '11. $11. 50 

IPopulatlon  In  1910 10.581 

INTEREST  on  bridge  and  $12,500  turnpike  bonds  payable  at  Hanover 
National  Bank  In  N.  Y.  City;  on  turnpike  4Hs  of  1906  at  County  Treas- 
urer's office;  on  funding  bonds  at  Continental  Nat.  Bank  In  Chicago,  111. 

GREEN  COUNTY.     P.  F.  Marshall,  Clerk. 

County  seat  is  Greensburgh.  For  details  regarding  repudiated  rallror.d 
aid  bonds  see  "State  and  City  Section"  for  May  1908  and  V.  84.  p.  949. 

HENDERSON.     W.  I.  Thompson,  Mayor. 

This  city  Is  the  County  seat  of  Henderson  County.  This  city  received 
Its  present  charter  In  1893.     Bonds  are  tax  exempt. 

Refunding  Bonds.  I  (Assessment  about  60%  actual  val.) 

4s  '97      ...  $369.000 1917|Total  tax  rate  (per  $1.000)'ll  $16.00 

BOND.  DEBT  Sept  1911..  $369,000  |  Population  In  1900.. ..10.272 

Total  assessed  val.  1 910. ..8.121 .757  |  Population  In  1910 ..  11.452 

INTEREST  Is  payable  at  the  Planters'  State  Bank  In  Henderson  or 
Bank  of  America.  N.  B.  A..  New  York  City. 

LEXINGTON.     M.  Kaufman,  City  Auditor. 

This  city  is  in  Payette  (ounty.  Incorporated  in  1804.  Commission 
form  of  government  adopted  Nov.  7  19n.     V.  93,  p.  1337. 

Auditorium  Bonds. 
48  '05       F-A    $20, 000c -.Feb    1   1945 

Funding  Bonds. 
58  '88      F-A    $50, 000c 

Refunding  Bonds. 
4^8'92   F-A$105,000c..Aug    1  1932 

4Hs'03  J-D      81,000c June  11033 

4H8'94  F-A      45.000c... Aug    1  1924 
4s'95     J-J       25,000c. .Jan  10  1935 

Sewer  Bonds. 
48  '05      FA    $:>0.000c 
4s  '06      F-A      25,000c 
4s    08      J-.1        25,000- 
4J4s'08  J-D      25.000c 

Viaduct  Bonds. 
48  '05      J-D    $27.0000 


.Aug    1   1918 


..Feb 

--Aug 

Jan 

..Dec 


Brick  Street  Bonds. 
6s  '91      Var   $5,266.52cvarlous,   '21 
4^8  94  M-N     75,570c. .Nov  1  1934 

Park  Bonds. 
4s  '03      A-O  $38,000c..Apr    1   1923 

Railroad  Aid  Bonds. 
5s  '88  J-D  $100. 000c... June  1  1918 
4Hs'90  M-S  150.000c. .Sept  1  1920 
4Hs'92  F-A  15,000c. -Aug  1  1932 
BOND.  DEBT  May  5  1911  $861,837 
Total  assessed  val.  19 10.. 23, 000. 000 

(Assessment  about  actual  value.) 
Total  tax  (per  $1  ,000)   1910.  -    $27.50 
1  1048    Population  In   1900  (Census)  _.  26,369 
Population  In  1910  (Census) .  .35,099 


1  1945 
1  1946 

,'!    101* 


Dec   1  1045  I 

INTEREST  on  funding  and  refunding  bonds  and  on  rallroad-ald  bonds 
due  1918  Is  payable  In  New  York  City;  on  rallroad-ald  bonds  due  1920  and 
1932.  on  Auditorium  bonds,  sewer  bonds  and  viaduct  bonds  Jan.  1,  In  Lex- 
ington. 

TAX  FREE. — Bonds  are  exempt  from  city  taxes. 
LEXINOTON  SCHOOL  DISTRICT.     J.  O.  H    Slinrall.  Clerk  Bd.  of  Ed'n. 
4sg'03  M-N  $75,000c._May   1  19331  HO, Ml).  DEBT  Mob  191 1 .. -$167,000 
48  g  '08  J-D      75,000c. .June  1  1938|Total  assessed  val.  191 1 .  .23.168,234 
6s  '88      A-O      17, 000c.  .Apr    1  1918  |  School  tax  rate  (per  $1 ,000)  '1 1  $3.50 

INTEREST  payable  In  Lexington  and  New  York  City. 


LOGAN  COUNTY.     J.  E.  Childress,  Treasurer. 

County  seat  Is  RussellvlHe. 

Refunding  Bonds.  |  (Assessment  about  3-5  actual  value.) 

4s  J-J     $122,000c I  State&Co.tax  (per  $1,000)  '11. $12. 91 

BOND.  DEBT  Sept  1911  ..$122,000  |  Population  in  1900    ..  25,994 

Assessed  valuation  1911.  ..7, 423, 276  |  Population  in  1910 24,977 

INTEREST  Is  payable  in  Louisville,  Ky. 

LOUISVILLE.     Samuel  M.  Wilhite,  Comptroller. 

Louisville  Is  the  county  seat  of  Jefferson  County.  Incorporated  Feb.  13 
1828.  Bonds  are  exempt  from  all  taxation  except  State  tax.  Validity  of 
$1,000,000  hospital  bonds  has  been  upheld  bv  Courts.  See  V.  92,  p.  541. 
Up  to  Sept.  1911  $500,000  of  these  bonds  had  been  sold.   V.  92,  p.  751. 

Refunding  Bonds  (gold).  Municipal  Improvements. 

4s  '97      J:J  $339,000c..July  1  1937    4s  '83      J-J$l  ,240.500c  .July  1 


J  ^s'00  M-N  426.000C-.May  1  1940 
S^s'01  A-O  10J.O0Oc.-Apr  1  1941 
8  ^s'01  J-D  3 10, 000c... June  1  1941 
8  J^s'Ol  J-J  114.000c. . July  1  1941 
3  ^s'02   A-O   140.000c.-Apr    1  1942 

3J^s'03  A-O     49.400 Apr   1  1943 

3J^s'03  J-J  721, 000c... July  1  1943 
4s  '10  M-S  200. 000c. Sept  15  1920 
4J4s'll   F-A  289, 000c. .Aug   1  1921 

Park  Bonds. 
4s    90      J-J  $578 ,000c ..July  1  1930 

Sewer  Bonds. 
4s  g  '07  F-A$3. 887, 000c-  Feb    11947 

Sewer  and  Park  Bonds. 
3s  '01      J-J  $21 8.000c... Jan    1  1941 


1928 
4s  '88      Q-M1.42K,.'00c__Dec    1  1928 

Water   Co.    Mortgage   Bonds. 
4sg'10  F-A$l,0O0,00Oc.Aug   1  1950 

Hospital  Bonds. 
4  Kg' 11  M-S$500,000c..Mch  1  1951 

Old  Liabilities  1871-1880. 
5s  '80     M-N    $2,000c--.May  1  1920 
(Subject    to    call.) 
Railroad-aid   Loans. 

Refunding  Eliz.  &  Pad.  RR. 
3Hsg'03J-J   $9  05 ,000c  .Jan    1  1943 

South  Louisville  Bonds. 
6s      '92    M-N  $1 5.000c ..Nov  1   1912 
Past-due  bonds $12,000 


INTEREST  Is  largely  payable  at  First  National  Bank,  New  York  City. 

BONDED  DEBT. — The  bonded  debt  on  Sept.  1  1911  was  $12,487,700, 
and  the  sinking  fund  assets  on  Sept.  1  1911  amounted  to  $1,275,000;  In 
eluding  $1,275,100  stock  of  the  Louisville  Water  Co.  The  sinking  fund 
owns  the  entire  stock  of  the  Louisville  Water  Co.  The  gross  earnings  of  the 
water  company  in  1910  were  $748,551;  operating  expenses,  &c.,$2n6,- 
365.95;  net  earnings,  $4'>2,189.40.  Assets  of  water  company  Dec.  31  1910, 
$8,710,559  91;  liabilities  (bonded  and  floating  debt),  $2,049,702.02. 
$1,000,000  second  mortgage  bonds  of  the  Louisville  Water  Co.  were  offered 
on  March  6  1907.  Only  a  part  was  sold,  but  the  remainder  was  subse- 
quently placed.  These  bonds  are  not  an  obligation  of  the  city — see 
V.  84.  p.  404. 

ASSESSED  VALUATION,  TAX  RATE,  &c— The  city's  assessed  valua- 
tion (about  80%  actual  value)  and  tax  rate  have  been  as  follows: 


Years —  Real  Estate. 

1911 $120,600,000 

1910 113,200,000 

1909 111,401.403 

1908 109,216.724 

1906 99.588,405 

1904 94,150,000 

1893 84,600  000 


Personal  Total  Tax 

Property.  Total.  per  $1  000. 

$59,400,000  $180,000,000        $18.10 

51,800.000  165,000,000  18.50 

53.082.343  164,483,786  17.50 

54,862.762  164.079.486  17.50 

47.433.618  147.022,023  18.00 

37,850,000  132.000,000  18.60 

5,725.000  90,325,000  23.05 

POPULATION. — Population  In   1910  (Census),  223,928;  In  1900  It  was 
204.731;  in  1890  It  was  161.129;  In  1880  It  was  123.758;  In  1870  was  100,753. 

Mccracken  county,   j. 

County  seat  Is  Paducah. 
LOANS—  When  Due. 

Refunding  Bonds. 
5s  M-S$350,000c    -.Sept  11933 

(Optional  $150,000  Sept  1    1913  and 

$200,000  Sept  1  1923.) 


C.  Utterback,  Treasurer. 

BOND.  DEBT  S?pt  1911.  $450,000 
Assessed  valuation  1910. .15, 500 ,000 
(Assessm't  about  3-5  actual  value.) 
State&Co.tax  rate  (per  M)'10_$ll.o0 

Population  in  1910 35,064 

«s  M-S$100.000e    -.Sept  1  1933  1  INTEREST  payable  In  N.  Y.  City. 

MADISON  COUNTY.     R.  B.  Terrill,  Clerk. 

County  seat  Is  Richmond. 

Refunding  Railroad  Bonds.  |  Floating  debt $24,000 

4s  J-J  $112,000c Jan      1939  |Slnkiiig   fund _   27,000 

(Subject  to  call  after  Jan.  1919.)        Assessed  valuation  191 1.. 12. 708, 895 

Turnpike  Bonds.  (Assessment  Is  4-5  actual  value.) 

4}-$s        J-D    $47 ,000c    State  &  Co.  tax  (per  M)  '10_  _.$11. 40 

(Due  part   yearly   In   Dec.)  Population  in  1910 32,301 

BOND.  DEBT  Mch  18  1911  $159,000  |  INTEREST  payable  In  New   York. 

MERCER  COUNTY.     Geo.  Boh  »n,  Treasurer. 

County  seat  Is  Harrodsburgh.      Bonds  are  taxable. 

Railroad  Bonds.  I  (Assessment  about  70%  actual  value) 

4s  M-N$104.000c    1930  State&Co.t  ix  rate  (per  M)'l  l.$12.50 

BOND.  DEBT  Sept  1  1911  $104,000  i  Population  In  1900  14.426 

Total  assessed  val.  1911...9,200,000iPopulation  In  1910 14,063 

INTEREST  payable  at  Colon  National  Hank.  Louisville. 

MIDDLESBOROUGH.     E.  S.  Helburn,  Mayor. 

Mlddlesborough  Is  In  Bell  County.  Incorporated  May  1  1890.  The 
bonds  below  originally  carried  6%  interest  and  were  In  default  for 
some  time.  A  compromise  was  effected  In  1906  whereby  Interest  was 
reduced  to  4  %  and  $28,000  to  be  paid  by  city  In  cash  in  settlement  of  all 
past-due  coupons — payment  to  be  made  $2,000  yearly.  V.  83.  p.  1132; 
V.  84,  p.  404.  All  bonds  are  tax-exempt. 
LOANS —  When  Due.  I       Refunding  Bonds. 

General  Bonds.  —  (See  note  above  )  I  6s  $28. 000c Sept    1930 

88  seml-an    $150,000c_  ..Apr  1    1921   BOND.  DEBT  July  1  1911.  $208,000 
(Compromised  rate  of  Interest  4  %. —  j  Sinking  fund 8,000 

See  note  above.)  I  Total  assessed  val.  191 1 1,550,000 

School  Bonds.  |  (Assessment  about  33  %  actual  value) 

4s  J-J     $12, 000c    1921  I  Tax  rate  (per  $1,000)  1911 $18.50 

6s  '11      ...       18.000 July  1  1931  IPopulatlon  In  1910 7,305 

INTEREST  Is  payable  at  the  Harris  Trust  &  Savings  Bank  In  Chicago, 

MUHLENBERG  COUNTY.     Jno.  T.  Reynolds,  Treasurer. 

County  seat  Is  Greenville. 

Railroad  bonds  aggregating  $800,000  were  the  subject  of  much  litiga- 
tion. (V.  70,  p.  546,  and  V.  72,  p.  637.)  Tills  debt  was  compromised  by  the 
Issuance  of  the  refunding  bonds  given  below.  These  latter  have  been  judi- 
cially determined  valid.  The  Interest  Is  now  being  paid  promptly  and  a 
sinking  fund  has  been  created. 

Refunding  Bonds.  |  (Assessment  about   %  actual  value.) 

5s  g         J-J     $80. 000c    1915   State  &  Co.  tax  (per  M)  1910.$10. 00 

5s  g         J-J       85,000c    1920   Population  in  1890 17,995 

BOND.  DEBT  Oct  28  1911. $165, 000   Population  In  1900  20  741 

Total  assessed  val.  1910. .  .6,400,000]     INTEREST  payable  at  New  York. 

NEWPORT.     Chester    A.    Keslar,    Auditor. 

Newport  Is  In  Campbell  County.  All  bonds  are  exempt  from  municipal 
taxes.      Incorporated  as  a  town  In  1795,  as  a  city  Feb.  21  1849. 

An  issue  of  $100,000  street  bonds  was  d(  Clared  valid  by  the  Court  of 
Appeals  on  Dec.  16  1910.  V.  91,  p.  1722.  These  bonds  were  awarded  on 
Aug.  23  1911  to  the  Newport  Nat.  Ban];,  but  Were  subsequently  refused  by 
tbe   bank   as  Illegal.     The  city  Died  still  on  Oct.  11  1911  lo  compel  the  bank 


V.  93,  p.    1131. 


.-Aug 
..Oct 


1    1913 
1    1913 


.Feb 
.July 


1  1914 
1   1924 
.May  1  1914 
.Jan    1  1930 


to  accept  the  bonds 

Funding  bonds 
SS  '88      K-A   $45, 500c 
5s    93      A-O        7,000c 

Refunding  Bonds. 
5s  '94  F-A  $10, 000c. 
4s  '04  J-J  35.000c. 
5s  '94  M-N  92,000c. 
3.65s  '01  J-J  506,000c. 
4s  '06      J-J        55,000c... July  1   1926 

Newport  St.  Bonds  (Oen'l  Debt) . 

f$30  OOOc.Varlous  1918 

5s  various         88. 100c. Various  1919 

(      5,1100c. Dec    28  1922 

1  .500c..  Aug    1   1923 

OWEN  COUNTY.     G.  W.  Forsee,  Treasurer. 

County  seat  Is  Owenton. 
LOANS—  When  Due.  I  BOND.  DEBT  Sept  1011,.  $170,000 

County  Bonds.  Floating  debt 13,000 

S<*  M-S$  100 ,000c.. Sept  1   1916    Assessed  valuation  1910. ..3.500.000 

(Subject  to  call  at  any  time.)         (Assessment  about  »^  nrttial  value  ) 

5s  F-A    $40 ,000c  1921    Stale  fc  Co.  tax  (per  $1 ,000)'10$14.50 

Refund.  (IrldEC  &  Turnpike.  Population   In    1(110  14  248 

6s  F  A  $30 ,oooc    .Feb    1  1017    INTEREST  payable  In  N.  Y.  City. 

(Subject  to  call  after  Feb  1   1912.)     I 


Water- Works  Bonds 
4s  '09     J-J     $85. 000c Jan  11939 

SaWer  Bonds. 
5s  -11  .1  .!  SI  1,000c 
QEN.  BONDS  Oct.  2.">  '11  $998,600 
Assessment  debt  (additional)  183,500 
Total  assessed  val.  1911  11.212. soo 
(Assessment  about  2-3  actual  value) 
City  tax  rate  (per  $1,000)  '11. $1 1.00 
Population  In   lS)lO(Census)  _  .30,309 

INTEREST  payable  at  City  Treat. 

office  or  at  Bank  of  America.  N.  Y. 
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OWENSBORO.     B.  B.  Miller,  Clerk. 

is  is  the  county  nm  ol  Daviess  County. 

Railroad   ISonili 
4«  M   N  183,000c         Nov    1    1019 

(Subject     to     oall.j 

Slreel  Improvrmenl  Bond*. 
<,  J.. I  $200.0000        .Inn     1    1930 

(Subject   to  call  Jan.    1    1015.) 
Water   Bond* 

4i         .i  .i  jhii  ,oooc  -  .'ftii    i  n»;ii 

(Subject  to  call  after  Jan  1   19  11.) 

PADUCAH.     Alex.  Kirkland,  Auditor. 

Tills  Is  the  county  scat  of  Mct'racken  County.  Inc.  1830.  As  an  offset 
to  bonded  debt,  cltv  owns  railroad  stock  of  the  par  value  of  $220,000.  The 
1100,000  O.  St.  L.  &  P.  Kit.  bonds  ($83, 000  of  which  arc  now  outstanding) 
were  declared  valid  by  U.  S.  Court  In  Sept.   1902. 

Chicago  Si.  L.  &   P.  kk.  P.  &  n.  Oravel  Road 

4  Vis'88  J  D      $83, 000c  .Dec    1   1918    4s     '94     J-J     $  1.800c.  ..Jan  10  1914 
(Subject    to    call    after    1898.)  Improvement  Bonds. 


Incorporated  ihoo. 

4s  -07      J-J      $59.000 Jan     1    1937 

BOND.  DEBT  May  1  1911.  $453,000 

Sinking  fund 34.075 

rotal  assessed  val.  191 1..  .8.987.054 

ismeiil  about  4  5  actual  value.) 

City  tax  rate  (per  $1,000)  '1 1.120.00 

Population  in  looo 15.004 

Population  In  1910 10,001 

INTEREST  Is  payable  In   Owensboro 


Refunded  N.  O.  &  O.  RR. 

4  ^a'OO  J  J     JOS, 000c July  1  1920 

4  Ms'H3  FA      35.000c Aug   1  1928 

Refunding  Bonds. 
4  Ws'04  M-N  $20, 000c. .May  2  1924 

P.  T.  6:  A.  RR. 
4s  '01      A-O      192, 000c... Oct  1  1920 


-Is  '0  1  l--AX.187.500c.  .Aug  1  1934 
IIO.M).  DEBT  Oct  25 '11.     $484,100 

Sinking  fund  ...  20.490 
Total  assessed  val,  1911  ..12,500,000 
(Asscssm't  00  to  70%  actual  value.) 
City  tax  rate  (per  51.000)  '11.S17.50 
Population  In  ill  10 .22.760 


INTEREST  on  refunded  N.  O.  &  O.  RR.  bonds  payable  In  N.Y.:  onlm- 
provement  bonds  at  Western  German  Bank  In  Cincinnati;  other  bonds  In 
Paducah. 

C.  W.  Carnes,  Treasurer. 


PENDLETON  COUNTY 

County  seat  Is  Falmouth. 
K-LFundinu    Bonds. 
Ss  J-J     $63. 500c... July  1  1912 

Refunding    Turnpike   Bonds. 

mer'lOJ  J    $38,000c.July  1  'l2-'30 

BOND.  DEBTMch  1911 .  ..$103,500 

INTEAEST  Is  payable  at  the  National  Park  Bank  In  New  York  City. 

WARREN  COUNTY.     C.  W.  Stone,  Treasurer. 

Bowling  Green  Is  t  he  county  seat. 

Turnpike  &  Refund's  Bonds.  |  (Assessm '■nt  about  80%  actual  val.) 


I  Assessed  valuation  1910..$4.000.000 
(Assessment  about  ^  to  3-5  act.  val.) 
State&Co.tax(per  $1,000)  "10. $12.75 

Population  In  1900 14.947 

Population  In  1910 11.985 


4s  A-O  $1 19.500c... Jan  2  1929 
(Subject  to  call,  $35,000  In  1914; 
$35,000  In  1919;  $35,000  In  1924.) 
BOND.  DEBT  May  9  '11  $119,500 
Total  assessed  val.  1910    .14.848  268 

ADDITIONAL 


State&Co.tax  per  $1,000)  '10. .$9  00 

Population  In  1900 29.970 

Population  In  1910 30.579 

I\  ["BREST  la   payable    In    Bowling 
Green. 

STATEMENTS. 

Bonded  Floating      Assessed  Tax  per 

debt.         debt,     valuation.  $1,000. 

Ashland  (C) ,  Boyd  County. ..$67, 000  $25,000  $5,300.000a$13.00 

Bardstown  Graded  Com.  S.  D.   29.000     2. 000. 105       2.50 

Bourbon  County. 90,000      10,000   16,000,000    ell. 00 

Bracken  County 35,500       1,000     4,102,398       

Bullitt  County 50,000       2,500     4,059.999     clO.OO 

Carroll  County 61.000       No  e    f3, 089, 352  tM.OO 

Clark  County 80.000 

Covington  School  District 92,200 

Oynthlana.  Harrison  County.  67.000 
Cynthlana  School  District...  42.000 
Danville  (C) .  Bavle  County.  _ .  62 .000 
Fulton  (C),  Fulton  County...  35,000 
Georgetown' (C).  Scott  County    60.000 

Harrison  County. 37,500 

flopklnsvllle  (C),  Christian  Co.  40,000 
Ludlow  (C),  Kenton  County.  _  61,008 
Mayneld  (C)  Graves  County  ..  75,000 

Maysvllle,  Mason  County 127,000 

Montgomery  County 82 ,000 

Mt.Sterllng(C) ,  MontgomeryCo.J8.500 

Paris,  Bourbon  County 86,000 

Princeton  (C) ,  Caldwell  County  30,000 

Scott  County 76,000     el0,023,132    ClO.OO 

Shelbyvllle,  Shelby  County...  26,000  None  62,000,000  a5.00 
Versailles,  Woodford  County.  51,000  None  /l, 712, 953  al2.00 
Winchester  (C).  Clark  CountyU'0,000  5.000  3,884,218  all. 00 
Woodford  County... 47.500       None/10,769.809     C9.50 


None  fll, 304,9/4 
1,200        e549,936 

Nohe      "ZZZZZ1 
e3,400,000 

~-l~.ll     2~,229~i88 

/■8, 743. 140 


20,000 
No    e 

17,221 
None 


C9.00 
3.50 

10.00 
4.80 
7.50 

a7.50 

cuf.65 
a25,00 

(U4.00 


el, 835, 834 

3.423.697   al4.00 

15,000    e4, 075. 000    al5.00 

6,000    f6, 900, 000    ell. 00 

3,500  e2, 286,000  a21.50 

d4, 000, 000  al4.50 

None  el ,000.000  al3.00 


Pop'n. 
1910. 
8,688 

~17~,462 

10,308 

9,487 

8,110 

17,987 

»1~532 

"5",420 


16,873 
9,419 

"V.916 
6.141 
12.868 
•3,561 
5,859 
*2.550 
16,956 
♦3,010 


12,571 

(C)  City;  (T)  Town,     a  Total  tax;  6  county  tax;  c  State  and  county  tax 
(J  1909  values,     e  1910  values.     /  1911  values.     *  1910  population  figures' 


State  of  Tennessee. 

ITS 

DEBT,  RESOURCES,  ETC. 

Organized  as  a  Territory  (Act  May  26  1790). ..May  26  1790 

Admitted  as  a  State   (Act  June  1   1796) June  1  1796 

Total  area  of  State  (square  miles) 42,050 

State   Capi  t al Nashville 

Governor  (term  exp.  Jan.  15  1913) Ben.  W.  Hooper 

Sec'y  of  State  (term  exp.  Feb.  1 2  a  1913)  .Hallum  W.  Goodloe 

Treasurer  (term  expires  Jan.  15a  1913) Geo.  T.  Taylor 

Comptroller  (term  expires  Jan.  15  1913 .Frank  Dibrell 

a  Constitution  says  term  of  office  shall  be  computed  from  the  15th  of 
January,  but  these  officials  being  elected  by  the  Legislature  are  usually 
allowed  to  serve  a  full  term  from  the  date  of  tbelr  appointment. 

LEGISLATURE  meets  biennially  In  odd  years  on  the  first  Monday  In 
January  and  sessions  are  not  limited,  "but  no  member  shall  be  paid  for 
more  than  75  days  of  a  regular  session." 

STATE  DEBT. — The  debt  on  which  the  State  Is  paying  Interest  Is  as 
follows,  the  aggregate  on  Jan.  1  1911  having  been  $11,458,000, 


LOANS —  — Interest- 

Name  and  Purpose.  P.  Ct.    Payable. 

New  settlement  bonds  (subject 

to  call  at  100) 3 

Penitentiary  bonds. 4H 

Redemption  bonds 4H 

Old  ctfs.  of  Indebtedness  held)5&6 
by  State  Institutions j 

TOTAL    DRBT.    etc.— The   3 


-Principal . 

When  Due.      Outstanding. 


J  J  July  1  1013  c&r    $9,222,000 

A-O         Oct    1  1913  c  600.000 

A-O         Oct.  1   1913   c  1.000.000 

J-J        /At  pleasure!  630.000 

I    of  State.    ( 
bonds  In  the  above  table  were  given  In 


settlement  of  6  %  bonds.  This  compromise  was  effected  In  1883.  These 
old  bonds  were  funded  at  50c.  on  the  dollar,  and  to  represent  fractions  the 
State  Issued  what  Is  known  as  "scrip."  The  subjoined  statement  shows 
Tennessee's  total  debt  on  Jan.  1  1911: 

Total  In  terest  bearing  debt $  1 1 .4 58 ,000 

Est.  amt.  of  bonds  yet  to  bo  funded  (held  by  U.  S.  Gov't) 335,660 

Total  bonded  debt 11.793.766 

Of  the  unfunded  bonds  $335,666  66  are  owned  by  the  United  States 
Government.  The  State  will  not  fund  these  bonds,  It  Is  said,  until  certain 
claims  are  adjusted  between  the  State  and  the  Federal  Government.  Under 
an  Act  of  1905  all  of  the  unfunded  bonds,  except  the  $335,600.06  held  by 
the  Federal  Government  wen-  eliminated  from  tne  State  debt  on  Jan.  1  '07 
9  CITIES,  TAXINO  DISTRICTS  AND  TOWNS  AUTHORIZED  TO  ISSUE 
WATER  BONDS. — Chapter  379.  Laws  of  1011.  approved  June  24  1911. 
authorizes  cities,  taxing  districts  and  towns  having  a  population  of  130,000 
or  more,  by  the  Federal  Census  of  1910  or  any  subsequent  Federal  Census, 
to  Issue  $250,000  coupon  bonds  to  Improve  the  water  works  system,  pro- 
viding such  system  Is  owned  or  operated  by  the  municipality.  V.  93,  p.  301 . 
I  DEBT  REFUNDING  BILL.— A  bill  providing  for  refunding  of  State  debt 
due  In  1913  was  before  the  1911  Legislature  but  failed  of  passage  The 
bill  provided  for  the  Issuance  of  new  bonds  In  an  amount  not  to  exceed 
$11,458,000,  the  proceeds  to  be  used  to  redeem  any  bond  or  obligation  of 
the_State  of  Tennessee   (and  accrued  Interest)   Issued  under    Chapter  84. 


,:    im.s.',    ,ui(l    amendments   thereto,    Chapter    '■>! ,    Acts   of    1881.   and 
Chapter  97,  Acts  of  1893.     See  V.  92,  p.  1  127.  lor  further    details  of  bonds. 

ASSESSED   VALUATION.— The  following  Statement  shows  the  charac- 
ter and  valuation  of  all  taxable  property  In  the  State. 

A  ter'oe    Hate  of 
Other  latal         Value    Tax  pet 

Acres.  Town  Lots.        I'ropirtu.  Value.      p.  Acre.  $1 .000. 

Year.  $  $  $  $  $  $ 

1910.. 210. 007, 350  211.397,235  78,297.887  499.702.478  8.02  3.50 
1909  .192.430.760  IS!). 014. 379  70,594,51)7  458.039.736  7.47  3.50 
1908.-190,288,847  185,175,781  08.722.101  444.180.729  7.44  3.50 
1902..  173.207.406  124.757,254  40,923,053  3l7.Kft7.713  6.84  3.50 
1900.  .171.527,025  120.338,355  48,493.708  340.359.148  6.01  3.50 
1895.  .105,883,997  111.906,412  38,271.201  310,061,013  6.42  2.00 
1800  172.340.180  120.530,883  54.037.292  347,508.105  0.54  3.00 
1880.. 148,999,550  46.635.550  16,133.338  211.768.438  6.00  100 
1875.. 183.228.365         57.578.261       37.213.908      278.020.534         0.74         4.00 

1871     .205.380.777 72.518,243 287.005.020         8.39         0.00 

1867..  155.245, 178        59.039,406      11.108,826      225,393,410        0.72        4.50 

In  addition  to  the  above  valuations,  the  assessed  valuations  of  railroad, 
telephone  and  telegraph  property  In  1910  was  $91,028,024- 

POPULATION. — The  population  of  Tennessee  has  been  as  follows: 

1910 2,184,7891  1800 1,109,801     1820 422.771 

1900 ...2.020,0101  1850 1,002,717    1810 201,727 

1890 1,767,518!  1840 829.210    1800 105  602 

1880 _.1.542,359l  1830 081.904  1  1790 35,691 

1870 1.258,5201  | 

The  proportion  of  the  colored  population  was  26.14%  In  1880,  24.57% 
In  1890,  23.8%  In  1900  and  21.7%  In  1910.  In  number  blacks  were 
245,881  In  1850,  283,019  In  1860,  322,331  In  1870,  403,151  In  1880.  434.300 
In  1890,  480,243  In  1900  and  473,088  In  1910. 


CITIES.  COUNTIES  AND  TOWNS   IN   THE 

STATE  OF  TENNESSEE. 

George  Taylor,  Trustee. 

All  bonds  are  taxable. 


ANDERSON  COUNTY. 

Clinton  Is  the  county  seat. 


LOANS 

Road    Bonds. 

4  J4s'06  F-A$100.000C 193H 

(Subject  to  call  after  1912.) 

5s  '07     A-O  5100,000c  ..  ..1938 

(Subject  to  call  after  1917.) 

4  H8'09  A-O   100,000c ..1939 

(Subject    to    call    after    1929.) 


When  Due.    BOND.  DEBT  Sept.    1911.  $300,000 

Assessed  valuation  1910 3,730,605 

(Assessment  about  H  actual  value.) 
State&Co.tax(per  $1,000)  '10.$16.50 
Population  In  1910... 17,717 


INTEREST  payable  In  New  York 
and  Chicago. 


BLOUNT  COUNTY.     W.  E.  Parham,  Chairman    Co.  Court. 

Marysville  Is  the  county  seat. 


Road  Bonds. 

($20. 000c. 


.July  1  1921 


5s  '11      J-J 


20,000c. .July  1  1926 
50, 000c. .July  1  1931 
50,000c--july  1  1936 
50,000c-.July  1  1941 
50,0OOc_.July  1  1946 
60,000c. .July  1  1951 


BOND.  DEBT  July  1911..  $316,000 
Assessed  valuation  1911. ..4, 378, 279 
Population  in  1910... 20,840 


INTEREST  Is  payable  at  Chase  National  Bank,  N.  Y.  City. 

BRADLEY  COUNTY.     Jacob  Smith ,  Clerk . 

Cleveland  Is  the  county  seat. 
LOANS —  When  Due.   BOND.  DEBT  Sept  1911 

..  '99      $80,000. ' 

..  '01      86,000 

Road  Bonds 
5s  '07      J-J     $25.000c. -July  1  1937 


$191,000 

Assessed  valuation  1910 4.000,000 

(Assessment  2-5  to  H  actual  value.) 
State&Co.tax  (per  $1,000)  "10. $16. 50 
Population  in  1910. 16.336 


INT.  on  bonds  of  1907  payable  at  Cleveland  Nat.  Bk.,  Cleveland,  Term. 
BRISTOL.     L.  H.  Gammon,  Mayor;  T.  J.  Burrow,  Recorder, 


Inc. 


.Men  1  1925 
.Feb    1  1916 


Bristol  is  In  Sullivan  Co 

Court  House  Bonds. 
0s  g         J-D    $10.000c...Feb    11922 

Funding  Bonds. 
0s  M-S  $19. 500c. 

King  College  Bond. 
6s  Feb  $815c. 

Alarket    House   Bonds. 
6s  g  92   J-D    $10,000c..Feb    1  1922 

Railroad  Aid  Bonds. 
08  FA   $40 ,000c. -Aug   5  1912 

0S  J  J        25, 000c... July  1   1920 

School  Building  Bonds. 
5s  '04      M-N  $10,000c.-May  1  1934 
6s,g..J&J,      12, 000c... July  1,  1921 

School    Bonds. 
5s  '05      M-S   $12.0000    ..Sept  1   1925 


Feb.  22  1856.  All  bonds  are  taxable. 

Street  Improvement  Bonds. 
6s  g  '90  J-J     $25 ,000c... July  1  1920 
6s  g         J-D      30.000c.-Feb    11922 

Street  Imp'l  &    Bridge  Bonds. 
4s  A-O  $20.000c..Oct    1  1921 

4s  J-J  4. 500c. .July  1  1922 

Water-Works  Bonds. 
5s  '07      M-N  $292. 000c. May  1  1937 

(Mature  various  dates  from  1912.) 
BOND.  DEBT  June  1  1911  $510,815 

Slnklngfund.. 16.327 

Total  assessed  val.  1910.--2.521.79W 
(Assessm't  Is  about  Vi  actual  value.) 
Total  tax  rate  (per  $1,000)  '11  $31.00 

Population  In  ls»oo ..5.271 

Population  In  1910 7,148 


INTEREST  payable  In  Bristol.  Tenn..  and  New  York  City. 
CAMPBELL  COUNTY.     J.  E.  Brown,  Clerk. 


County  seat   Is  Jaeksboro. 

Road    Improvement    Bonds 
4Hs        M-N  $100,000.    .May  1  1932 
(Subject  to  call  after  May  1   1912.) 
5s  '07      A-O  $b0.000c.-Oct    1  1937 
(Subject  to  call  after  Oct   1    1917.) 

5s   '08     s-a      $50, 000c    1938 

(Sublect  to  call  after  1918.) 


BOND.  DEBTMch  1911..  $200,000 
Assessed  valuation  1910. ..5,  20.414 
(Assessment  about  H  actual  value.) 
State  &  Co  tax  (per  $1 ,000)  '10$17.00 

Population  In  1910 ..27,387 

INTEREST  Is  payable  at  Hanover 
National  Bank,  New  York. 


CARTER  COUNTY. 

Ellzabethton  Is  the  county  seat. 

Road  Bonds  (Tax-Exempt).  I  BOND.  DEBT  Oct  1911...     $77,000 

5s  '11     J-J     $60,000c    1941    Floating  debt 13,837 

(Subject   to  call  after  1926.)        |  Assessed  valuation  1911 2. 600, 000 

INTEREST  payable  at  Trustee's  office  or  In  N.  Y.  City. 

CHATTANOOGA.     T.  C.  Thomspon,   Mayor. 

Chattanooga  Is  the  county  seat  of  Hamilton  County.  On  Aug.  13  1909 
this  city  offered  without  success  an  Issue  of  $900,000  bonds  voted  for  the 
purchase  or  building  of  water  works.  V.  89,  p.  486.  Up  to  Nov.  15  1911 
these  bonds  had  not  been  Issued.  See  V.  92,  p.  1386,  concerning  new  form 
of  government. 


LOANS—  When  Due. 

Funding  Bonds. 
4Hs'07  J-J  $100  000c... July  1  1937 

Sewer   Bonds. 
6s  M-S   $r»0.0O0c..    Sept  1   1917 

4Hs'09  M-S   125.000c. Sept    1    1939 

Street  and  Sewer   Bonds 
58  A-O$250.000c.Apr    15  1920 

5s  A-O    250.000c.  Apr    15  1921 

4  Hs'05  J-J      150.000c.  .July  1  1935 
4.4s'07  J-J     600,000c  ..July  1  1937 

Park  Bonds. 
4^S'05  J-J      $75  OOOc.-Julv   1    1935 
4Hs'(>7  J-J        50,000c.  ..July  1   1937 

School  Bonds. 
4Ms'09  M-S$150,000c.-Sept  1  1939 

Refunding    Bonds. 
4Hs'09  A-O  $125.000c.Apr   15  1939   Total  tax  (per  $1,000)  1911. ..$32. 00 
4Hs'll  J-D      81.000c . .June  1  1941  | Population  In  1910  (Census)..44,604 

INTEREST  is  payable  In  New  York  Cltv 

CLARKSVILLE.     W.  B.  Young,  Recorder. 

County  seat  of  Montgomery  County.     Inc.  In  1855;  re-lnc.  April  8  1905. 
All  bonds  are  taxable. 

Water  Bonds  I       Water  Bonds.  —  (Con.)  — 

5s  '97  J-J  $18. 500c. .July  1  192714s  '05  J-J  $10.000c..July  1  1925 
(Subject  to  call  after  July  1  1907)  (Subject  to  call  after  July  1  1915) 
4s  '99     J-J     $12. 500c... July  1  1929|4'*s'09  M-S  $31 .500c..Mch  1  1929 


Citv-llall   Bonds. 
4Hs'07  J-J   $200, 000c... July  1  1937 

Fire-Hall  Bonds. 
4Hs'07  J-J     $50. 000c. -July  1  1937 

Public-Improvement  Bonds. 
3Hs        J-J   $ioo  oooc     1922 

School  and    Park  Bonds. 
4  ^S'05  J-J  $125. OOOC... July  1  1935 

Paving  Bonds  (Citv's  Portion)  — 
I  '    s'10  J-D    $100. 000c. June  1  1940 
4'-.s'll  J-D      45,O00c-.Jan    1    1941 
GEN.  BD.  DT.  Sept  1911. $2. 626. 000 

Assessment    debt. 121.071 

Floating  debt 141.000 

Sinking  fund 42.917 

Assessed  valuation  1911.-26,845,000 
i  Assessmenl  about  48  %  actual  value) 


(Subject  to  call  after  July  1  1009) 
4s  '03  J-J  $28.000c-.July  1  1933 
(Subject  to  call  after  July   1    1913) 


(Subject  to  call  after  Mch   1    1919) 

4  '  is  1  1    A  O   $60. 000c Oct       1941 

(Subject  to  call  after  Oct  1   1921.) 


Nov.,  1911.] 
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When  Due. 


LOANS— 

Refunding    Bonds. 
88  J-J     $24, 200c. -.July  1  1915 

8s  J-J        19,200c. -July  1   1016 

fls  A-O      18, 600C-. July  1   1917 

School  Bonds. 
4Hs'07  A-O  $25,000c..-Apr    1  1927 
•(Subject  to  call  after  April  1   1912.) 

Sewer  Bonds 
ts  J-J       $2 ,000c. -.July  1  1925 

(Subject  to  call  after  five  years.) 

INT.  payable  In  Clarksvllle  and  N.Y. 

DAVIDSON  COUNTY.     W.  M.  Pollard,  County  Judge. 

Nashville  is  the  county  seat.  On  Nov.  14  1911  J.  Bransford  and  N.  P. 
Le  Sueur,  tax-payers  of  the  county,  petitioned  the  Chancery  Court  for  an 
Injunction  restraining  the  payment  of  interest  on  the  $150,000  bonds  issued 
for  the  purchase  of  the  State  Fair  Grounds.     V.  93,  p.  1412 


Railroad    Aid  Bonds. 
4s  '04      J-J  $100,000C_.-July  1  1924 

Street  Bonds. 

4Hs'09  s-an  $25,000 1929 

(Subject  to  call   after   1919.) 
BOND.  DEBT  Oct  1911.-.  $374,500 

Water  debt  (Included) 100,500 

Total  assessed  val.  1911 4,458,765 

(Assessment  about  70%  actual  val  ) 
City  tax  rate  (per  $1,000)  "11  .$12.50 
Population  in  1910 8,548 


.Apr  1   1913 


Peabody  Bonds. 
4s  M-N  $100,0000.. .May  1  1929 

State  Fair  Bonds. 
4s  semi-an  $150,000 

Normal   School   Bonds. 

4  Hs'llscml  an.  $80,000 1936 

BOND.  DEBT  Sept  19U.$1 ,670,000 
Total  assessed  val.  1910.-85,315.800 
(Assessment  about  65%  actual  value) 
County  tax  rate(per$l, 000) '10  $14.00 

Population  in  1910 149,478 

INTEREST  on  turnpike,  Peabody  and  State  Fair  bonds   Is  payable  in 
Nashville;  other  interest  In  New  York. 

DYERSBURG.     M.  W.  Ewell,  Mayor. 

County  seat  of  Dyer  County. 


Asylum   Bonds 
6s  '07     A-O  $100,000 
Bridge  Bonds. 

4}^s'07  F-A  $800, 000c Aug  1937 

(Subject  to  call  $200,000  in  each  of 

the  years  1919,  1922,  19  25  &  1931.) 
4tfs'09  J-J     250.000 July  1  193d 

Turnpike  Bonds. 

48         J-J        $190,000 Jan    1  1922 

(Subject  to  call  after  Jan  1   1912.) 


Water  &  Electric  Light  Bonds. 
4b  M-N  $43.000c..Nov  15  1922 
58  M-N  33.000c_.May  15  1933 
6s  '11      J-J        30,000c 1941 

Sanitary   Sewer  Bonds. 
68  '04      J-J     $25.0000.  -July  15  1934 

School  Bonds. 
0s  "09     May    $9,000. .May  1  '12-'14 


BOND.  DEBT  Oct  1911..     $143,000 

Assessed  valuation,  real 1,235,800 

Assessed  val.,  personal 372,565 

Other  assessable  property.     180,000 

Total  valuation  1910 1,788,365 

(Assessment  about  3-5  actual  val.) 
Total  tax  rate  (per  M)  1910.. $32 .50 
Population  in  1910 4,349 


INT.  on  water  and  light  bonds  payable  at  First  Nat.  Bk.,  Dyersburg. 

GILES  COUNTY .  A .  S .  Thompson ,  Deputy  CI 'k  County  Court , 

Pulaski  Is  the  county  seat. 

Court-House  Bonds.  I  Total  assessed  val. '11  (est)  $7,500,000 

8s  '09     J-J  $100,000 20  years)  (Assessment  about  M  actual  value.) 

(Subject  to  call  after  10  years.)        I  State  &  Co.  tax  (per$l,000)'ll  $12.00 

BOND.  DEBT  Sept  18  1911  $100,000  |  Population  in  1910 32.629 

Sinking  fund 4,500|      INTEREST  Is  payable  In  Pulaski 

GRAINGER  COUNTY. 

Rutledge  Is  the  county  seat. 

Pike  Bonds.  ITotal  bonded  debt (?) 

..s'll  ...     $100,000   |  Population  In  1910 13.888 

HAMILTON  COUNTY.     J.  O.  Williams,  County  Judge. 

County  seat  Is  Chattanooga. 


Funding   Bonds 

4Hs'05  A-O$100,000c...Apr  1  1925 
6s  '01  Dec  I00,000c._-Dec  1  1921 
(Subject  to  call  after  Dec.   1   1911.) 

School  Bonds, 
68  '07     Apr   $75,000c...Apr   1  1927 
(Subject   to  call  after  Apr  1    1917.) 

4Hs'09  M-N  150.000 Nov  1  1929 

4^s'll  J-D    135, 000c... June  1  1941 

Road  Bonds. 
4Hs'09  A-O  $50,000c...Oct   1    1939 
4Hs'll  J-D    100, 000c... June  1  1941 
4Hs'll  A-O  500,000c.--Apr    1  1941 

INTEREST  payable  In  New  York 

HARRIMAN.     E.  C.  Roberts  Jr.,  Treasurer 

This  city  is  in  Roane  County.     Incorporated  In  1891 


Refunding  Bridge  Bonds. 
4Hs'09  A-O$100, 000c. ..Oct   1   1929 

Tunnel  Bonds. 
5s    07      Apr    $150.000C--Apr    1  1927 
(Subject  to  call  after  Apr  1   1917.) 

St.  Elmo  Tax   District  Bonds. 

5^_s'07  A-O  $18,000 Apr  1   1927 

GEN.  BD.  DT.  Sept  1911. $1,460, 000 
Assessment  debt  (add'l)..  18,000 
Sinking  fund  Men  17  '11..  10,000 
Total  assessed  val.  1910.  .40,216,720 
(Assessment  about  3-5  actual  value) 
State  &  Co.taxtper  $1  000)  '10. $14. 50 
Population  in  1910 89,267 


When  Due. 


Total  assessed  val,  1911. .$1.100. 000 
(Assessment  about  1-3  actual  value.) 

City  tax  (per  $1,000)  1911 $20.00 

Population  In  1900 3,44  2 

INT.  at  Nat.  Park  Bank,  New  York. 


LOANS— 

Refunding  Bonds. 
6s  g   05  A-O$100,000c._Apr   1  1925 
BOND.  DEBT  Sept  16  1911  $110,000 
Floatingdebt 5,000 

TAX-FREE. — All  bonds  are  tax-exempt. 

HAYWOOD  COUNTY.     W.  R.  Kinney,  Trustee. 

County  seat  is  Brownsville. 
LOANS —  When  Due.  ITotal  assessed  val.  1910. .$3,427,206 

Railroad  Bonds  (Assessment  is  about  45  %  actual  val) 

6s         May  $121,000 May  1  1914  [  State&Co.tax(per  $1,000)  '11. $16. 50 

BOND.  DEBT  Oct  27  191 1  .$121,000  I  Population  In  1910 25,910 

INTEREST  Is  payable  at  the  office  of  the  County  Trustee. 

HUMBOLDT.     C.  W.  Brooks,  Mayor. 
This  city  Is  In  Gibson  County. 


City  Hall  Bonds. 

5Hs'll   ...     $15,000... 1941 

BOND.  DEBT  Aug  1911..  $129,000 

Assessed  valuation 1 ,025,000 

(Assessment  about  40  to  50%  act. val. 

Tax  rate  (per  $1,000) $15.00 

Population  In  1900 2,866 

INTEREST  on  bonds  of  1911  pay- 
able at  Chase  Nat.  Bk.,  N.  Y.  City. 

JACKSON.     F.  E.  Howard,  Auditor  and  Treasurer. 

This  city  Is  In  Madison  County.  Jackson  owns  Its  water-works  plant, 
valued  at  $400,000,  deriving  therefrom  a  yearly  revenue  of  $36,000.  Incor- 
porated under  Chapter  218,  Acts  of  1853-54. 
LOANS —  When  Due. J       Improvement  Bonds. 

Water-Works  Bonds.  6s  '91      MS  $55, 000c. 


Water-Works  Bonds 
..8  ...     $30,000. 

School  Bonds. 
..s  ...     $12,000 

Street  Bonds. 
..8  ...     $60,000 

Funding  Bonds. 
6Hs'll   ...     $12,000 1941 


«s  '85     J-J     $25.000 Jan   1    1915 

(Subject  to  call  after  Jan.   1  1905.) 
4s  '89     J-J       25, 000c...  July  1  1929  | 
(Subject  to  call  after  July  1   1909.) 

4s  "05     J-J       22,000 July  1  1935 

(Subject  to  call  after  July   1   1920.) 

Refunding  Bonds  {Tax-Exempt) . 
5s  '09     J-J  $125,000c...Jan    1    1929 
4Hs*09  J-J        45,000c. .July  1   1929 


Sept  1  1921 
(Subject  to  call  after  Sept  1   1911.) 
5s  '91      A-O   $48, 000c... Apr   1    1920 
Funding  Bonds. 

4Ks'll  s-a     $30,000 1941 

(Subject  to  call  after  1931.) 
High-School  Bonds. 

4Hs'll  s-a     $50,000 1941 

(Subject  to  call  after  1931.) 
GEN.  DEBT  Nov.  1910---  $468,702 


4J^s'll  s-a       55,000 1941  ITotal  assessed  val.  1909.. .4. 411 .691 

(Subject  to  call  after  1931.)  I  (Assessment  about  \i  actual  value.) 

Funding  and  Improvement  Bonds.  [City  tax  (per  $1,000)  1908 $18.00 

4Hs'07  J-D$125, 000c -June  1  1927|Total  tax  (per  $1,000)  1908..  30.90 
(Subject  to  call  atfer  June  1   1917.)  |  Population  in  1910 15.779 

INTEREST  on  6%  Improvement  bonds  payable  at  Importers'  &  Traders 
Nat.  Bank,  N\  V.:  on  Is  at  Hanover  Nat.  Bank,  N.  Y.;  on  5%  ref.  bonds  at 
2d  Nat.  Bk.,  Jackson;  and  on  4H  %  ref.  bonds  at  1st  Nat.  Bank,  Jackson. 

JEFFERSON  COUNTY.     Arthur  Hallsenger,  Sec.  Pike  Com. 

County  scat  Is   Datidrldge. 
LOANS —  When  Due.  I  Assessed  valuation  1911.. $3, 340, 502 

Ss  U  S$370,000 1016-1939  1  (Assessment  about  2-5  actual  value.) 

4^3         MS     25,000    1939   State&Co.tax(per  $1,000)  '11. $20. 00 

BOND.  DEBT  Sept  1  1911. $39.1,000 1 Population  in  1900 i8,.ioo 

INT.  on  5%  bonds  payable  at  East  Tennessee  Nat.  Hank,  Knoxvllle,  and 
at  Nat.  City  Bank,  N.  Y.  City;  other  bonds  at  Bast  Tcnn.  Nat.  Bk.,  Knoxv. 

JELLICO. 

This  place  Is  In  Campbell  County. 

Water  and   Se«cr  Bonds.  I  Total  bonded  debt (?) 

S^s'll  J  .1     $7.1.000  July  1    1941  I 

(Subject  to  call   after  July   1    1921.)| 

JOHNSON  CITY.     Wm.  R.  Pouder,  Treasurer. 

This  city  Is  In  Washington  County.  Incorporated  In  1885.  Bonds  are 
exempt  from  city  taxes. 

Public  Improvement  Bonds.  School  Bonds, 

fls  '03      M  N  $28,000c...May  2  1923|5s  '06      F-A   $17,500c  .  .Aue   1  1926 


LOANS —  When  Due. 

Street  Bonds. 
5Hs'08  M-S  $15,500c...Sept  1  1928 
5Hs'08J-D        8,000c. ..Deo    11928 

Sewer  Bonds. 
5s  '08     M-N  $20, 000c... May  1 
5Hs'09  M-N      7,500o May  1 

Funding  Bonds, 
5s  '05  $10.0000 

6s  '10      M-S        5,000 
5^s'll   F-A      40,000 


1928 
1929 


.June  1  1925 

Men  15  1920 

Feb   1  1931 


Water-Works  Bonds. 
5s  '10     J-D    $153,000c__ June  1  1940 

Normal  School  Bonds. 
5s  '10     J-D    $75,000c.  .June  15  1930 
GEN.  B'D  D'T  Oct  27  '11  ..$379,500 

Assessment  debt  (add'l) 25,250 

Sinking  fund 1,000 

Assessed  valuation  1910. . .2. 084, 000 
(Assess't  abt.   X  to  1-3  actual  value) 

City  tax  (per  $1,000)  '10 $25.00 

Population  in  1910. 8,502 


INTEREST  on  Normal  School  bonds  and  funding  bonds  of  1911  Is  pay- 
able at  Hanover  Nat.  Bank.,  N.  Y.  City;  on  funding  bonds  of  1905  at  Provi- 
dent Sav.  Bank  &  Trust  Co.,  Cincinnati;  other  bonds  In  Johnston  City. 

KNOX  COUNTY.     John  W.  Drummond,  County  Judge. 

County  seat  Is  Knoxvllle 

Funding  Bonds. 
3Hs         A-O  $50,0O0c...Apr    4  1919 

New   Bridge  Bonds. 
58  A-O   $40,O0Oc...Apr    1  1916 

58  A-O     45.00OC. .Apr    1  1921 

5s  A-O     55,000c... Apr    1  1926 

Old   Bridge  Bonds. 
6s      Oct    $40.000c.Oct  1  1916  &  1921 

High-School  Bonds  {Tax-Exempt). 
5s  '11      May  $26, 000c. -May  1  1931 


Railroad   Bonds. 

f$15.500c.-July  1  1914 
68  J-J  \    14,000c... July  1  1919 

I    20,000c July  1  1924 

BOND.  DEBT  Mch  17  *11     $334,500 

Sinking  fund 50,000 

Total  assessed  val.  1910.-33,593,015 
(Assessment  about  70%  actual  value.) 
State&Co.tax(per  $1,0001  '10_-$13.62 
Population  In  1910  (Census) ..94,187 


TNT.  on  new  bridge  bonds  payable  at  Hanover  Nat.  Bank,  N.  Y.;  other 
bonds  In  Knoxvllle. 

KNOXVILLE.     W.  P.  Chandler,  Comptroller. 

Knoxvllle  is  the  county  seat  of  Knox  County,  in  1897  the  people  of 
Knoxvllle,  North  Knoxvllle  and  West  Knoxvllle  voted  In  favor  of  consoli- 
dation. The  statement  below  Is  for  the  consolidated  city.  Commission 
form  of  government  was  adopted  Aug.  26  1911.  V.  91,  p.  607.  This  city 
has  purchased  the  plant  of  the  Knoxvllle  Water  Co.  The  city  assumes  $639,- 
000  bonds  of  the  water  company,  and  In  addition  has  Issued  $611,000  4)4% 
bonds  in  payment  for  the  plant.  Although  these  bonds  are  not  Included 
In  the  bonded  debt  given  below,  they  are  a  direct  obligation  of  the  city. 
For  previous  Items  concerning  the  purchase  of  this  plant,  see  'State  and 
City  Supplement"  for  Nov.  27  1909. 

Funding  Bonds  Water. Works  Bonds. 

6sg  '85  J-J     $95,000 July  1  1915|4Hs'09  J-J  $611,000 July  1  1949 

6sg'87J-J       95,000 July  11917[       Water  Co.  Bonds  (assumed) . 

4sg'90J-J       34.000 Jan    11920   6s  J-J  $639,000 Jan  1   1921 

4s  '99     J-D    100,000 June  1  1929    (Subject  to  call  after  Jan   1   1911.) 

Refunding  Bonds.                                            Sewer  Bonds. 
5s  '10     M-N  $275, 000. ..May  1  1940   4^s'07  J-D    $15.000 Dec   2  1937 

Hospital  Bonds.  North  Knoxvllle  Bonds. 

4s  '99     J-D    $30,000 June  1  1929   5s  '89     M-S$100,000.. .. Sept  1  1919 


Market  &  School  Bonds 

5s  '97     A-O  $35,000 Apr  1  1927 

(Part  due  every  10  years  on  April  1.) 

High-School   Bonds. 
4J4s'09  A-O$150,000 Apr   1  1939 

Viaduct  Bonds. 
4J^s'09  A-O  $50.000 Apr   1  1939   Assessed  valuation 

Funding  and  Improvement  Bonds. 


4'^s'07  J -D    $165,000 

Street  Bonds. 
5s  '91      ...   $500,000 
5s  '09     J-J       35.000. 
6s  '11      A-O      50,000.. 


.Dec  2  1937 


.Oct   1   1921 
.July  1  1939 


West    Knoxville  Bonds. 

6s  '99     J-D    $75,000 June  1  1929 

5s  '93     J-D      37,000 June  1  1923 

BOND.  DEBT  Jan  23  '11-51,791,000 
Improv't  dist.  debt  (add'l)       401,772 

Certificate   debt 55,642 

real.,18,412,000 

Assessed  val.,  personal 2,482,200 

Assessed  val.  RR.,  Tel. ,&c. 1,303. 490 
Total  assessed  val.  1910.-22,197,690 
(Assessment  about  lA  actual  value) 
Tax  rate  (per  $1,000)  1910 $17.50 


Oct  1912-16]  Population  in  1910  (Census)  ..36,346 
INTEREST  on  bonds  due  1937  payable  at  Hanover  Nat.  Bank  in  N.  Y.; 

on  street  and  refunding  bonds  of  1910  at  Knoxvllle. 

City's  total  resources  on  Jan.  23  1911  were  $2,503,969,  including  $480,190. 

value  of  school  buildings,  and  $423,625,  value  of  other  public  buildings. 

McMINN  COUNTY.     J.  L.  Emerson,  Secretary. 

Athens  is  the  county  seat. 

Road  Bonds.                                            |  TOTAL  BONDED  DEBT.        (?) 
5s  '11     s-a  $300,000 1941 1  Population  in  1910 21,048 

MADISON  COUNTY.     J.  A.  Thompson,  Clerk  Co.  Court. 

County  seat  is  Jackson.     Bonds  are  exempt  from  county  and  municipal 
taxes. 


Road  Bonds. 

4s  A-O$150,000c.Apr  15  1943 
(Subject  to  call  after  April  15  1933.) 
4s  '05  A-O$150. 000c. Apr  15  1945 
(Subject  to  call  after  April  15  193*.) 
4s  '09     M-N  200.000 Jan   1    1949 


BOND.  DEBT  Oct  25  1911  $500,000 
Assessed  valuation  1910  ...7,069,471 
(Assessm't  about  3-5  to  %  actual  val) 

State  &  Co.  tax  (per/Inside $13.90 

$1,0001    1910          lOutslde  .    15.50 
Population  in  1910... 39,357 


C.  T.  Williamson,  County  Judge. 


4Ha 

May 

4s 

May 

4s 

May 

4s 

May 

BOND.  DEBT  Sept  1911  ...$160,000 

Sinking  fund 7,798 

Assessed  valuation  1910. ..2,702,405 
(Assessment  about  H  actual  value.) 
State  &  Co.  tax  per  $1,000*10  $19  00 

Population  In  1900. 17,281 

Population  In  1910 18,820 

INT.  on  bonds  of  1911  payable  at 
County  Trustee's  office;  other 
bonds  at  Hanover  Nat.  Bank,  N.Y. 


(Subject  to  call  after  Jan.  1  1938.)  |  INT.  at  People's  Sav.  Bank,  Jackson 
MARION  COUNTY. 

County  seat  Is  Jasper. 

Turnpike  &  Road  Improv't  Bonds. 

58  May     $15, 000c.  .May  1  1914 

20,000c.-May  1  1919 
25,000c. .May  1  1924 
35,000c. .May  1  1929 
45.000c. .May  1  1934 
Refunding  Bonds  {Tax  exempt). 

l$5.000c June   1916 

5sg'll  ...  )  5,000c June  1921 

I    5,000c June   1926 

)    5,000c June   1931 

MAURY  COUNTY.     A.  Flem  Thomas,  Trustee. 

Columbia  Is  the  county  seat. 
LOANS —  When  Due. |  Assessed  valuation   1911. $13. 000, 000 

Court-House  and  Bridge  Bonds.      I   (Assessment  about  M  actual  value) 
BOND.  DEBT  Nov  1911  ..$175, 000|State&Co.tax  (per  $1,000)  '11. $12.00 

IPopulatlon  in   1910. 40.456 

MEMPHIS.     Ennis  M.  Douglass,  Clerk. 

Memphis  is  the  county  seat  of  Shelby  County.  A  yellow  fever  epidemic 
In  1878  rendered  city  unable  to  meet  its  obligations,  and  In  1879  city  s  char- 
ter was  repealed  and  the  Taxing  District  of  Shelby  County  was  organized 
for  the  purpose  of  securing  a  compromise  with  bondholders  on  such  terms  as 
city  felt  able  to  make.  The  courts,  however,  held  that  the  Taxing  District 
was  liable  for  entire  debt  of  city,  and  a  compromise  at  50%  was  then  ar- 
ranged for  under  Act  of  March  1883.  This  Act  wasamended  In  1885.  The  old 
debt  has  been  ail  retired  and  Interest  payments  on  new  Issues  are  promptly 
made.  In  1891,  by  an  Act  of  Legislature,  this  district  was  again  Incorporated 
as  a  city. 

City  Charter  was  amended  by  Legislature  In  1907.  but  on  June  22  1907 
the  State  Supreme  Court  declared  the  same  unconstitutional.     See  V.  84. 

f>.  1563.  City  Is  now  governed  under  the  commission  form  provided  for 
n  theamended  city  charter  passed  by  the  1909  Legislature  (V.  89,  p.  1297) . 
and  Which  has  been  declared  constitutional.  V.  90,  p.  387.  and  V.  ill,  p.  49. 
The  artesian-water  plant  bonds  mentioned  below  arc  part  of  an  Issue  of 
$3,500,000,  $3,200,000  of  which  wi  re  sold  up  to  April  24  1911.  Of  this. 
$1 .2.10.000  was  to  provide  for  the  refunding  of  the  water  company's  bonds 
which  matured  In   1909. 


Flippin  Compromise  Ref  Bonds. 
4!^s'08  J-J   5.137.000c  ..Jan     1   1939 

Refunding  Bonds. 
4  HB'96  J-J$l. 247,000c. July   1  1926 

Street  Bonds. 
4Hs'09  F-A     $425. 000. .Aug  1    1949 
4Hs'10  FA      575. 000c. Aug    1   194.1 
■l  I  [s'l  1   F-A   300,000c      .Aug    I    19  HI 

Fire  and    Police-Station   Bonds. 
4Hs'10JJ      $260. 000c. .July   1   1950 

Memphis  Artesian  Water  Bonds. 

4s  '03      \i   N» J .100,0000. May  1   1989 

($.10,000  due  each  year  on  May  1.) 

Taxing  Dim. —  Compromise  Bonds. 

6s  '87      J-J  $986,0000    ...July   1   1915 

•Market     House  Bonds. 
58  '97      J-J     $60,0000. 1917-1922-'27 


Park   Bonds. 

is  '01  M-S$2.1O,000o.Mch  1  '12-'31 
4«s'09  A-O   500, 000c... Apr    1  1959 

Normal  School  Bonds. 
I'M    p.  \\  150,000c. ..Aug   1  1936 
GEN.  HI)  D'T  Aug  1  '11. $4,480, 000 
Assessment  debt  (add'l)..   1,513,100 
Water,  parb  ami  market- 
house  debt  (add'l) 3.910,000 

Assessed  valuation,  real    .78,964,410 

Assessed  val..  personal 11,194,759 

Merchants 5,600, 125 

Railroads.  Ac    - 7,i9i.r,r,4 

Total  valuation  mi  1  103,257,248 
Tal  rate  (per  Sl.ooo)  191  l  ..  sir,  90 
Population  In   1900  102,320 

Population  In  1910  (Census) .  1  31 ,105 


l  ic   water,  park  and  market  house  bonds  are  secured  by  liens  upon  these 
properties. 

The  funding  Act  of  1883  provides  that  every  part  thereof  shall  be  consid- 
ered a  contract  between  the  State,  the  Taxing  District  and  the  bondholders. 
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tad  no  p«rt  materia]  to  i  he  rights  of  the  bondholder!  shall  be  modiiicd  while 
tbi-  tiomis  remain  outstanding. 

INTEREST.      Interest  in  payable  In  New  York  and  Memphis. 

TAX   FREE        Bond*  ai<-  free  from  local  tax. 
mi  nu-iiis  school  DISTRICT,     a.   ii.  inn.  Secretary. 
l.o  INS—  When  Due.\ 

4s  '99     J-D    $28,5000. ..July  1  1010  |  4s  "07      J-J  $.100.000.. .  .July  1    19S7 

f    25.000c. -.Apr    1   1916I4){8'00  J-J      500. 000c... July   1    1059 

4s  "02     A-O}   2B,000o...Apr    1   102  1  I  I  '  .s'l  1  J-J      250,0000        July   1   1901 

I    20.000c Apr    1    1026'       Lenox  lionds  {Annexed)  — 

4Xs'(i.1  J  J     123.0  '  'c        July    1    1945 1 8s  '09      Feb    850.000  I  1    1929 

4Hs'03  J-J        75.0000... July  1   1928  I  HON  1).  DEBT  Aug  1   19  1 15  1  ,.198.500 

INTEREST  on  4  ^s  due  1928  and  1045  and  the  4s  duo  July  1   1937  Is 
payable  In  New  York  City:  on  all  other  bonds  In  Memphis. 

NASHVILLE.      Win.  L.  Murray,  City  Recorder.* 

.Nashville  Is  the  capita]  or  the  State  and  the  county  seat  or  Davidson 
County.     Incorporated  In  1806.     All  bonds  arc  exempt  from  city  taxes. 


Viaduct   Uuadi. 
4s  J-J  $100.00Oc...Oct     1   1918 

4s  J-J       50.000O.    -Jan    1  1921 

ElectrJoLlgh(  Bonds. 

4s  J  J  *1.".ii.  :&r      Jan  1  1931 

(Subject  to  call  Jan.  1  1916.) 

Refunding  Bonds 


.July  1   1020    4J.4s"08    MS 


4^8 
4Hs 
4Hs 
4s 
4s  '08 


3  Ms         J-J     $70. 000c 

Funding  Bonds. 
4Hs        J-J  JllO.OOOc. .   July  1  1026   6s 
4s  J-J      150.000c July  1018    58  0. 

Funding  Water  Bonds. 
4s  J-J     $25.000c. ..July  1  1919 

Sewer  Bonds. 
4J48         A-O$400,000c_..Apr    1   1923 
4s  J-J     100,000c. ..July  1  1926 

4s  J-J     100.000c July  1927 

4s  J-J      100,000c July  1928 

4s  ...       50,000 July  1929 

4Ms'10J-J     500.000 Jan    11940 

Nashville  &  Clarksville  RR.  Bonds 
(now  Tennessee  Central  RR.) 
4s  '04      M-N  $1  .'ion ,000c. May  1  1024 

Hay-Market   Bonds. 
5s  M  S  jso.onoc Mch  1922 

High  School  Bonds. 
4Ms'10  J-J  $300.000 Jan    11940 

Peabody  College  Bonds. 
4s  J-J  $200.000 Jan   1935 


4s  J-J 

4s  J-J 

4s  J-J 

4  J4s'07  J-J 


Street   bunds 
4Hs         J-J  $160, 00OC.  ..July   1    1922 

4^s"05  J-J     500,000 July  1   1035 

100,000c July  1926 

100,000c July  1927 

50,000c.        July  1928 

150.000c July    1   1937 

50,000 Sept  1  1928 

Water  Bonds. 

M-N  $200, 000c  May  1  '12'15 

J-D    150.000c June    1921 

J-J     300.000c July  1918 

A-O     47.000c July  1920 

M-N  100,000c July  1922 

J-J     300,000c July  1919 

J-J     200,000 Jan    1  1928 

Past  due  bonds $2,000 

BOND.  DEBT  Sept  1  1911$5,964,000 

Water  debt  (Included) 1,320 ,000 

Electric  light  debt  (Included)  150,000 
Floating  debt  (additional)         59,640 

Cash  on  hand... 765,168 

Sinking  fund 109,261 

Value  city  property  1910.10.534,383 
Assessed  valuation,  real. .51 ,806.1 10 

Assessed  val.,  personal 12.533,500 

Total  valuation  1910 •64.339  610 

(Assessment  about   M  actual  value.) 


City  tax  (per/ Old  Territory. ..$15.00 
I    $1,000)    '101  New  Territory..   13.00 

*  In  addition  to  the  valuations  given  above,  the  State  Board  of  Assessors 
In  1910  assessed  railway  and  light  properties  at  $5,510,446.  Merchants' 
tax  In  1910, which  Is  not  assessed  by  the  State  Board  of  Assessors,  amounted 
to  $6,173,556. 

INTEREST  on  the  street  bonds  due  1927.  1928,  1935  and  1937  and  the 
sewer  bonds  due  1927.  1928  and  1940  is  payable  in  Nashville  and  New  York 
City;  on  all  other  bonds  at  the  Merchants'  National  Bank,  New  York  City, 
and  in  Nashville.     All  coupons  are  tax  receivable. 

DEBT  LIMITATION.  —  New  bonds  can  be  Issued  only  with  permission 
of  the  Legislature  and  the  vote  of  the  peoDle. 

POPULATION. — In  1910  (Census),  110,361;  In  1900  (Census)  It  was 
80.865;  In  1890.  76.168;  In  1880,  43.350;  In  1870.  25.865. 

PUTNAM  COUNTY.     W.  O.  Watson,  Clerk  County  Court. 

Cookevllle  Is  the  county  seat.  •  Bonds jtre_taxable^ 

Road  Bonds. 
4Ms'09  M-N  $100.000c..May  1  1939 

4  Ms'09  July  150.000c    1939 

(Subject  to  call.) 
4Ms'll  J-J  5100,000 July  1  1941 

INTEREST  on  bonds  of  1911  is  payable  In  N.  Y 

ROANE  COUNTY.     D.  H.  Evans,  Clerk. 

Kingston  Is  the  county  seat. 
4a  ...$112,000 Total  assessed  val,  1911.. $4. 650,000 

Funding  Bonds.  I  (Assessment  about  65  %  actual  value) 

_s  '11      Aug  545.000c.  ..Aug  1  1931    State&Co.tax  (per  $1,000)  'll.$16.90 

BOND.  DEBT  Aug  1911 .  ..$124, 000  |  Population  in  1910 22.860 

Floating  debt  June  21  '11  _.     45,0001 

W.  J.  Kelton,  Trustee. 


BOND.  DEBT  Apr  8  1911.  $250,000 
Assessed  valuation  1910. ..3,018,000 
(Assessment  about  4-5  actual  value.) 
State  &  Co.  tax  (per  M)  '10..$15.70 

Population  In  1910- 20,023 

"    City. 


| TOTAL    BOND.    DEBT (?) 

|  Population  in  1910 25,466 

I      INTEREST   is   payable   at  A.    B. 
|  Leach  &  Co. ,  In  New  York  City. 


ROBERTSON  COUNTY. 

Springfield  Is  the  county  seat. 
LOANS —  When  Due. 

Road  Bonds. 

4s  '11      ---     $150.000 Jan2  1041 

(Subject  to  call  after  Jan.  2   1931.) 

RUTHERFORD  COUNTY.     J.  H.  Spence,  County  Judge. 

Murfreesboro  is  the  county  seat. 
LOANS —  When  Due.  | Total  assessed  val.  1910- -$7,499,200 

Normal  School  Bonds.  I  (Assessment  about   H  actual  value.) 

5s  "10     s-an  $100. 000c    1930|  State  &  Co.taxfper  51 ,000)'10  811.30 

BOND.  DEBT  Mch  1911. .  .$100, 000|  Population  in  1910 33,199 

INTEREST  Is  payable  In  Chicago,  111. 

ST.  ELMO.     H.  B.  Wilson,  Mayor. 

This  place  Is  In  Hamilton  County. 

Sewer  Bonds.  I  BOND.  DEBT  Nov.  1911  .     $80,000 

Ssg'll  M-N  $80, 000c... Nov  1   1941  I  Assessed  valuation  1911..    1,203,000 
INTEREST  payable  at  Hanover  National  Bank,  N.  Y.  City. 

SEVIER  COUNTY.     H.  D.  Bailey,  Chairman  Co.  Court. 

Sevlervllle  Is  the  county  seat. 

Turnpike  Bonds. 

58  --.     535,000c     1913 

4«s         July     16,000c     1923 

Bridge  Bonds. 
5S  Apr      $9, 500c     1917 

Funding  Bonds. 
4Hs        July  524.000c    1923 

Railroad-Aid    Bonds. 
5s  J-J  5150.000c    1930 

INTEREST  on  turnpike  bonds  due  1913  and  bridge  bonds  Is  payable  at 
Chase  National  Bank,  N.  Y.  City;  on  funding  and  turnpike  bonds  due  1923 
at  Harris  Trust  &  Sav.  Bank,  Chicago;  all  other  bonds  at  Hanover  National 
Bank,  New  York  City. 

SHELBY  COUNTY.     Thos.  B.  Crenshaw,  Clerk. 

County  seat  Is  Memphis 


BOND.  DEBT  Oct  1  1011  ..5234,500 

Floating  debt 19,929 

Sinking   fund    - 3,707 

Assessed  valuation  1911 2,304.844 

(Assessment  about  3-5  actual  value) 
State&Co.tax(pcr  51,000)  '11.520.00 
Population  in  1910 22,296 


LOANS—  When  Due. 

A\.  &  O.  RR.  Bonds. 
08  571.000 1914 

County  Bonds. 

6s 520,000 1914 

6s  20.000 ..1910 

68  20.000. 1924 

Bolton  College  Bonds. 
68    01       $60,000    1916 

Emergency    Levee  Bonds. 
4s   "05      J-J  $100.000C...July  1  1926 


Court-House  Bonds. 

4s  '05     J-J$i, ooo.oooc. July 

48  '07      A-O  500.000c.Apr 

Normal  School  Bonds. 

4Hb'10  J-J  $100.000 Jan 

4*48*11  J-J     200,000c     

BOND.  DEBT  May  12  '10  $1 ,884  .000 
Assessed  valuation  1910.-82,563.423 
(Assessment  about  3-5  actual  value.) 
State  &  Co.tax(per$l,000)'10.$14.20 
Population  In  1910 191.439 

INT.  pay.  Memphis  or  New  York. 


1  1955 
1  1957 


1  1935 

.1941 


SULLIVAN  COUNTY.  John  II. Caldwell, Chair'n, P. O.Bristol. 


Blountvllle  Is  the  county  scat. 
Road  Bonds. 

fS20.000c.Aug   1  1918 

5s  '08      A-O    "    30, 000c. Aug   1  1928 

I    50, 000c. Aug    1   1938 

4Ms'09  F-A    (100, 000c. Aug  1    1929 

1100.OOOc.Aug 


All  bonds  are  taxable 

BOND.  DEBT  Oct  1  1911  ..5300.000 
Assessed  valuation  1910..  6.500.000 
(Assessment  about  30%  actual  val.) 
State  &  Co.tax(pcr  $1,000)'10.$13.80 
Population  In  1900 24,935 


1   1939  |  Population  In  1910 28.120 

INTEREST  payable  at  First  National  Bank  of  Bristol  and  Importers'  & 

Traders'    National    Bank.    New   York  City. 

WARREN  COUNTY.     Jos.  Gessler,  Clerk  County  Court. 

McMlnnvlllc  Is  the  county  seat. 
LOANS—  W hen  Due |  BOND.  DEBT  Feb  1911..  5173.000 

Pike  Bonds.                                             I Assessed  valuation  1910. -.2, 796, 647 
4s  '09     Apr  5150. 000c I  Population  In  1010 16.534 


WHITE  COUNTY.     D.  C.  Brown,  Deputy  Clerk. 

Sputa  Is  the  county  seat. 
LOAN'S—  When  DM. I BOND.  DEBT  Oct  1911.    .5110.000 

I'ike  Bonds.  1   >.       2.013.08t 

5b  *<)7     July  1530,000  ...July  1   1017  I  (Assessment  about  3  5  actual  value) 

30.  ooo...  July  1  1927 1  Stated}  Go  tax  (per  51 .000/10  $16.00 

INTEREST  Is  payable  In  Sparta.    |  Population  In  1910... .15.420 

ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  certain  other  civil  division* 
hi  the  State  of  Tennessee  which  are  not  represented  among  the  foregoing. 

Bowled  Floating      Assessed   Tar  per    Pop'n, 
debt.         debt,     valuation.  $1,000.       191 0. 

liln'jhanuon  (C) $40,000        None     4V,  I  '.000a$1  0.00     

Bolivar.  Hardeman  County...   29,000         $300       </359.»7i   al?.50     '1,035 

Brownsville.  Haywood  County  84.000    1,000.000   615.00       2.645 

Cheatham  County 50.000  1  67.00     10,540 

Claiborne    County 70.000      35,000   dl. 089. 194    620.00      23.504 

Cleveland  (T) ,  Bradley  Co 83.000       None  0*1,607.717  al2.50 

Cocke  County 223,000  6.000  S.onO.nOO       ....  19.399 

Columbia  (O).  Maury  County.   55,000  25.425  2,042.706  ol5. 00  5,754 

Cookevllle,  Putnam  County..   25.000  8.000  800.000  al3.00     

Covington  (C).  Tipton  County  60.500  12,000  C74.1.851   a   0.05  '2.787 

Cumberland  County 55.000     cl.42.">.3H5   617.50  9.327 

Dickson  (T).  Dickson  County.    33.000     C400.000  616.00  '1.363 

Elizabeth  ton  (C).  Carter  Co..   65,500  16,478  e610,645  O20.00 

Franklin  (C),  Williamson  Co..  100. 000     d\  .303,000  a22.00     

Hamblen  County 275.000  10,000  3.048.420   616.00  13.650 

Hawkins  County. 220.000  None     2,981.380       23.587 

Henderson  County 52.000  None  e2.03j,502   617.00  17,030 

Hickman  County.. 140,000     16,527 

Lake  County  Levee  District..  100, 000     0*2,050,334        2.50 

Lawrenceburg,  Lawrence  Co.  -   70,000  8.000      012.50    

Lenoir  City,  Loudon  County..   40,000  None  d625,000  aio.50    

Lenox  (T),  Shelby  County 40,000  None  C550.000  al0.50     

Lewlsburg.  Marshall  County..   39.000  2.000  do98.000  al4.00  '1.421 

Lonsdale  (T),  (P.O. KnoxvllleJi/SO.OOO     C539.054       

McKenzle,  Carroll  County 40,000     d4G0,496       

Martin.  Weakley  County 55,000  7.741  dl. 120. 000  all.00  2.268 

Montgomery  County 150,000  20.000  d8, 387. 031        

Morgan  County... 43.000  S^.OOO  d3,0S2.763   615.00  11.458 

Morristown  (C).  Hamblen  Co. 156,000  None  el, 800. 000  al7.00  '2,973 

Mt.  Pleasant  (C) .  Maury  Co.-   45.000  None  e485.00  1  a20.00     

Murfreesboro  (C),  RutherfordCo80. 000     dl, 945, 360        9.80     

New  Bern  (C),  Dyer  County..  70.000     600.000     30.20  '1.433 

Newport,  Cocke  County. 58,000     605,000       

Obion,  Obion  County 35,000     e303,807       

Overton    County... 41,500  None  cl, 294, 948       15,854 

Paris  (C) ,  Henry  County 60,000  11.000  1.250,000  alO. 00  '2.018 

Park  City,  Knox  County 150,000  200  1,574.260  al2. 50  5,121 

Polk    County... 30,000     3,670,825       14.116 

Pulaski,  Giles  County 30.000  4,000  el.200.000  al4.00  '2.836 

Trenton  (C),  Gibson  County..   43,000  7.000  C800.000     15.00     

Union  City  (C),  Obion  County  67,500  15,000  el, 363,306     14.00     

Union  County. 50.000  None  C768.430  620.00  11.414 

Washington  County 75.000  1,500   c4,631.647       28,968 

(C)  City.  (T)  Town,  a  Total  tax.  6  State  &  county   tax.  c  1909  values, 
d  1910    values,     e  1911    values,     y  Total    debt,     x  This   covers    merely   a 

recent  issue  of  bonds;  we  are  not  Informed  as  to  what  is  total  debt.  *  1900 
population  figures. 

State  of  North  Carolina. 

ITS 

DEBT,  RESOURCES,  ETC. 


Admitted  as  a  State One  of  Original  Thirteen 

Total  area  cf  State  (square  miles) 52,250 

State  Capital Raleigh 

Governor  (term  expires  Jan.   1913) W.  W.  Kitchin 

Secretary  of  State  (term  expires  Jan.  1913) J.  B.  Grimes 

Treasurer  (term  expires  Jan.    1913) B.  R.  Lacy 

LEGISLATURE  meets  biennially  In  odd  years  on  the  Wednesday  after 
the  first  Monday  In  January,  and  there  Is  no  limit  to  length  of  sessions,  but 
if  sessions  are  continued  longer  than  60  days  members  "shall  serve  without 
compensation." 

STATE  DEBT — The  old  debt,  excepting  such  as  Is  not  recognized,  has 
mostly  been  funded  under  the  funding  laws  of  1879,  the  time  prescribed  for 
the  exchange  having  been  extended  to  July  1  1910.  These  laws  provided 
for  the  Issuance  of  (1)  consolidated  4%  bonds  due  In  1910  (now  replaced  by 
refunding  bonds  due  In  1950)  to  fund  old  ante- war  bonds  at  40%  of  face 
value,  "new"  railroad  bonds  recognized  as  valid  at  25%  and  bonds  of  1866 
and  1868  at  15%  ,  nothing  being  given  for  overdue  coupons:  and  (2)  for  new 
consolidated  6%  bonds  due  in  1919.  for  which  the  North  Carolina  RR.  con- 
struction bonds  were  made  exchangeable  at  par,  holders  of  construction 
bonds  abating  $240  of  overdue  Interest  on  each  $1 .000  bond.  The  6s  due  In 
1910  carry  tax-receivable  coupons  and  are  exempt  from  "all  State,  county 
or  corporate  taxation  or  assessment,  direct  or  Indirect,  general  or  special." 
The  4s  of  1003  are  exempt  from  taxation. 

In  compliance  with  a  decision  of  the  United  States  Supreme  Court  handed 
down  Feb.  1  1004,  North  Carolina  on  April  1  1005  paid  to  the  State  of 
South  Dakota  $27,400,  representing  the  Judgment  obtained  by  the  latter 
State  on  $10,000  bonds  (donated  to  the  State  of  South  Dakota  for  the 
express  purpose  of  bringing  suit,  an  Individual  not  being  able  to  sue  a  State) 
Issued  by  North  Carolina  and  secured  by  100  shares  of  stock  of  the  North 
Carolina  RR.  Co  and  the  holders  of  which  had  refused  to  accept  the  pro- 
visions of  the  funding  law  of  1870.  See  V.  78,  p.  504;  V.  79,  p.  1728;  V.  80. 
p.  1382;  and  also  editorials  on  the  subject.  V.  78,  p.  1248;  V.  80,  p.  1332. 
The  State  also  settled  with  the  remaining  holders  of  this  particular  class  of 
unfunded  bonds.  Issuing  the  $250,000  bonds  of  1905  mentioned  below  to 
provide  means  of  payment. 

A  committee  of  bondholders  has  been  endeavoring  to  enforce  payment  of 
the  special  tax  bonds  of  this  State.  V.  85,  p.  1100.  A  committee  of  bond- 
holders also  offered  to  donate  to  the  State  of  New  York  a  large  amount  of 
these  bonds  for  the  purpose  of  bringing  suit,  but  the  offer  was  declined. 
V.  86,  p.  121.  A  similar  offer  was  made  to  the  State  of  Rhode  Island,  but 
was  rejected.  V.  90,  p.  249.  Offers  to  the  States  of  Michigan  (V.  92.  p. 
610)  and  Nevada  (V.  92,  p.  477)  were  also  refused. 

An  amendment  to  the  State  Constitution  passed  by  the  Legislature  In 
1879  and  ratified  by  popular  vote  In  1880  forbids  the  General  Assembly  to 
pay  or  recognize  as  valid  the  following  bonds:  Special  tax  bonds,  $11,366,- 
000;  bonds  to  Chatham  RR.,  1868.  $1,030,000,  and  to  Wllllamston  &  Tar- 
boro  RR.,  $150,000;  penitentiary  bonds  of  1868.  $44,000.  "unless  the  pro- 
posing to  pay  the  same  shall  have  iirst  been  submitted  to  t he  people  and  by 
them  ratified  by  the  vote  of  a  majority  of  all  the  qualified  voters  of  the  State 
at  a  regular  election  held  for  the  purpose."  The  speda]  tax  bonds  were  In 
three  classes,  class  1  bearing  the  coupon  of  April  1869  and  since;  class  2 
bearing  the  coupon  of  Oct.  1869:  class  3  bearing  the  coupon  of  April  1870. 

The  recognized  debt  which  had  been  adjusted  up  to  Sept.  1911  stood  as 
follows. 

LOANS—  — Interest—     Principal 

Name  and  Purpose.  %      Payable.    When  Due.  Outstanding. 

Construction    bonds c     6     A  &  O     Apr   1  1919     $2.72it.()0O 

Bonds  of  190.1 4     J    &   J     Jan    11913  300,000 

South  Dakota  Judgment  and  Schafcr 

bonds.  1905 c     4     J    &   J     Jan    11919  250.000 

Asylum  &  State  Institution  bonds 

1909 c      4       J   &    J     Julv  1   1949  500.000 

Refunding    bonds  1910 C     4      J    &    J     Julv  1  1950        3.430.00O 

Building  bonds,  1911.. ...c     4     J    &   J     July    11951  310.000 

The  State  Supreme  Court  on  Sept.  9  1909  declared  valid  the  asylum 
bonds  given  above.     V.  89,  p.  677. 


Nov.,  1911.1 


NORTH  CAROLINA-CITIES  AND  TOWNS. 


181 


PAR  VALUE  OF  BONDS. — The  consolidated  4s  are  $50.  $100,  $500  and 
41,000;  tbe  consolidated  6s,  $1,000  each.  The  bonds  of  1903  are  lor  $500 
and  $1,000  each. 

INTEREST  on  the  consolidated  4s  and  6s,  South  Dakota  Judgment  and 
Schaefer  bonds,  the  1909,  1910  and  1911  bonds  Is  payable  In  New  York  at 
the  National  Park  Bank  and  In  Raleigh. 

The  State  does  not  have  to  raise  money  for  the  Interest  on  the  6%  bonds 
for  the  reason  that  the  lease  of  the  North  Carolina  RR.  provides  a  fund 
for  the  payment  of  the  Interest  thereon,  and  the  State  holds  three  millions 
(par  value)  In  the  stock  of  the  road,  which  If  sold  would  much  more  than 
pay  the  principal.  In  addition  the  State  holds  12,666  shares  of  stock  In 
the  Atlantic  &  North  Carolina  RR.  valued  at  $1,266,600  and  $240,500 
(par  value)  shares  of  stock  In  other  roads. 

ASSESSED  VALUATION. — The  State's  assessed  valuation  prior  to  1903 
was  made  on  the  basis  of  about  2-3  of  the  cash  value:  In  1903,  however,  the 
attempt  was  to  assess  at  true  value,  which  accounts  Tor  the  large  Increase 
in  that  year. 

Corpora- 
Personal.   Railroads.  &c.  Hon  Excess.       Total. 
$  $  $  $ 

193,109,906  110,517,611  12,464,205  617,690,386 
175,439,946  123,964,072  15.536,380  60D.425.582 
172,745.166    104,745,987    10,254,874   576,115,170 


Years —     Real  Estate. 
$ 

1910 301,598,664 

1909 294,485.184 

1908 288,369,143 


1907.. 

1906... 

1905.. 

1901.. 

1900. 


...287 ,245,762    174,896,597    102,862,864    10.365.090   575,370,313 


233.438,178    159,985,543 

. -.226, 187. 110  142,997.886 
._-175.366.240  108.075,569 
.  -.167 ,368.628      94,081.227 

1896 153,858,553      75.995.945 

1890 141.925,656      74,946.718 

1885 121.618,200      81,134.422 

TAX  RATE. — The  State  tax  rate  (per  $1,000)  In  1910  was  $4.30. 
POPULATION   OF    STATU.— 


9.674,654  488,662,568 
8.275.697  461,520,668 
5.837.442   341,222,009 

300.709.300 

259,595,136 

14,940,150       231,812,522 

202.752.624 


85,564,193 
84,059,975 
51,942.758 
39,259.445 
29,740,638 


1860 ..992,622 

1850 ..869,039 

1840 753,419 

1830 737,987 


1820 638.829 

1810 555.500 

1800 478,103 

1790 393,751 


1910 2,206.287 

1900 1.893,810 

1890 1,617,947 

1880 1,399.750 

1870 ..1.071,361 

The  proportion  of  the  colored  population  was  37.95%  In  1880,  35.05%  In 
1890,  33.3%  In  1900  and  31.6%  In  1910.  In  number  blacks  were  316,011 
la  1850;  361,522  In  1860;  391,650  In  1870;  531,277  In  1880;  567,170  In  1890. 
524.469  in  1900  and  697,843  In  1910. 


CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  NORTH  CAROLINA. 


ALAMANCE  COUNTY.     C.  D.  Johnson,  Reg.  of  Deeds. 

Granam  Is  the  county  seat. 
LOANS —  When  Due. 

Funding  Bonds. 
5s  '03     May  $50,0000    1933 

Road  Bonds. 
8s  '09     J-J  $200. 000c. .Jan    1  1959 
BOND.  DEBT  Mch  1911..  $250,000 


Floating  debt- $25,000 

Slnklngfund 8,375 

Total  assessed  val.  1910. ..8. 503. 878 
(Assessment  about  JS  actual  value.) 
State  &  Co.  tax  rate  (per  M)  '10  $8.00 
Population  In  1910. 28.721 


INTEREST  is  payable  at  the  County  Treasurer's  office. 

ASHEVILLE.     J.  M.  Clark,  Auditor. 

County  seat  of  Buncombe  County.     Bonds  can  be  Issued  only  by  vote 
of  people.     All  bonds  are  tax-exempt 


LOANS —  W Hen  Due. 

Floating   Debt  Bonds. 
63  '94      A-O   $90,000 Apr    1  1924 

Sewer  and   Water  Bonds. 

5s  "91      J-J  $100,000 July  1  1911 

6s  '88     J-J     100.000 July  1  1918 

Water  Bonds. 

6s  '86      J-J     $70,000 Jan    1   1916 

4s  '02      A-O  200,000 Apr    1  1922 

6s  '07      M-N    31,000 

$5,000  due  annually  on  May  1.) 

School  Bonds 

5s  '91      J-J     $24,500 July  1  1921 

5s  '02     A-O     10,000 Apr   1  19;  2 

5s  '07      A-O     30.000c. ..Apr    1   1937 

Auditorium    Bonds. 
.S  ...     $22,500. 


Refunding  Bonds 

ms'04  J-J     $40,000 Jan    11934 

5s  '11      J-J     360,000 July  1  1941 

City   Hall   and    Market   Mouse 

5s  '91      J-J     $15,000 Jan    1  1921 

5s  '91      J-J       20,000 July  1  1911 

Street  Bonds 

6s  '86     J-J       $3,000 July  1  1916 

6s  '87     J-J       27,000 Jan    11916 

GEN.  B'D  D'T  Oct  23  '1 1  .$1,023,000 
Assessment  debt  June  1  '11  284,662 
Floating  debt  June  1  '11  ..  37,702 
Total  assessed  val.  1911 -.11 .911 ,009 
(Assessment  about  %  actual  value.) 
Total  tax  rate(per  $1,000)  '11. $15. 50 

Population  In  1900 14,694 

Population  In   1910 18.762 


INTEREST  on  the  street  bonds  Is  payable  at  Ashevllle;  on  floating  debt 
and  water  bonds  due  1916  and  1922,  and  school  bonds,  at  Baltimore,  except 
the  1907  Issue,  which  is  payable  at  the  Trust  Co.  of  America,  N.  Y.;  and  on 
the  water  bonds  of  1907  and  on  the  refunding  bonds  of  1911,  at  the  Na- 
tional Park  Bank,  New  York. 

BUNCOMBE  COUNTY.     T.  M.  Duckett,  Treasurer. 

County  seat  Is  Ashevllle.  The  $98,000  5%  refunding  bonds  below  were 
In  litigation,  but  legality  of  Issue  has  been  sustained  successively  by  County 
Court,  State  Supreme  Court  and  United  States  Circuit  Court.  V.  78. 
p.  1408;  V.  79,  p.  798.     Interest  Is  now  being  paid  regularly 


LOANS —  When  Due. 

Court  House  Bonds. 
6s  J-J     $50, 000c. -.Jan    1  1932 

County  House  Bonds. 
4^s'05  J-D    $20, 000c... June  1   1935 

Funding   Bonds. 
4Vis'09M-S$lll,  000c.  .Mch   1  1939 
4K3        F-A     5O.OO0c.Feb  1  '12-'36 

Jail  Bonds. 
«S '08        J-J      $40.0000  ..Ja:i  1   1938 

Refunding    Bonds. 
5s  '11      s-a      $50,000 1931  | 

INTERKST  on  the  funding  5s  and  court  house  5s  Is  payable  at  the  Chase 
National  Bank,  New  York;  on  the  refunding  RR.  5s  at  Blair  &  Co.,  N.  Y.; 
on  the  county  house  4  Hs  and  the  bridge  bonds  at  the  Nat.  Park  Bank,  N. 
Y.;  and  on  the  funding  Ay2s  at  A.  B.  Leach  &  Co.,  N.  Y.  City. 

BURLINGTON,     James  P.  Montgomery,  Sec.  and  Treas. 

This  city  Is  In  Alamance  County.      Bonds  are  tax-exempt  to  non-residents. 
Light  Bonds.                                               |       Street  Bonds. 
5s  M-Sj$18.000__  ..193315s  '10      $60,000 Sept  1   1940 


Refunding    A.    &    S.    RR.   Bonds — 

(Tax-Exempt) . 
5s  J-J     $98,0000.  _  .July  1  1925 

Bridge  Bonds  (Tax-Exempt) 
5s  '10  MS  $50, 000c... Mch  1  1930 
BOND.  DEBT  May  12 '11  $469,000 
Total  assessed  val.  1910.-18,300,000 
(Assessment  about  2-3  actual  value! 
State  &  Co. taxlper  $1.000) '10.   $9  50 

Population  In  1900 44,288 

Population   In    1910    49,798 


1    10,000 1935 

Water  Bonds. 

5s  MS  $20,000 .1939 

5s  '08      A-O      50  .000c  ..Apr    1   1938 

Sewer    Bonds. 
5s  '08      A-O  $50. 000c Apr    1   10.18 
INT.  payable  In  N.  Y.  and  Chicago. 


BOND.   DEBT  Sept  191 1  ..$203,000 

Floating  debt 23,611 

Slnklngfund 5.472 

Assessed  valuation  1910. -.2. 214, 038 
(Assessment  about  H  actual  value.) 
City  tax  rate  (per  $1,000)  '10. $14.00 
Population  In  1909  (est) 6.000 


CABARRUS  COUNTY. 

Concoid  Is  the  county  seat. 

Funding  Bonds. 
4Hs'll   J  J      $105.000. ..July  1   1941 
BOND.  DEBT  June  1911  __$105,000 

CHADBOURN     DRAINAGE 

Chairman  of  Board. 

A  dist lift  ( i>.  o.  Cbadbourn)  in  Columbus  Couuty. 
LOANS—  When  Our.  I  TO T AL    BONDED    DEBT    . 

Drainage  Canal  Bonds.  INTEREST    Is    payable    111 

6s  'III      Dee   $30,000cl)ec  0    '13  '22 1      bourne. 

CHARLOTTE.      A.    H.   Wearn,  Clerk  and  Treasurer. 
County  seat  <>f  Mecklenburg  County.     Incorporated  Nov.  7  1768. 

Street  and   Sewer   Bonds.  |       Funding  Bonds. 

5s            J-J     $30,0000...  Jan  1   1918(51            J-J  $lo,oooc...  July  1  1923 

5s            J-J       75 ,000o... July  1   1920   4>^s        J-J  100,0000    .June  10  1033 

5s             J-J     300,000c.  .Jan  1  1029   4  Xs'05  J  J  140,000c    .Mch   1   1088 

Water  Bonds.  |4Hs'<)7  J-J      175,000c    1937 

4Ks'U5  J-J  $210.000c._. Mch  1   1»3f>|. ->s  'OH      J-J  100.0000             Apr   19.18 

4Hsll  J-J     300.000c  1!lll|4Hs'09  MS  100.000c.Mch   15  1939 


C.  W.  Swink,  Treasurer. 


Assessed  valuation  1910.  .$7,103,831 

Population  In  1910 26,240 

1  NTEREST  Is  payable  In  Concord. 

DISTRICT.     D.     Boughner, 


Chad- 


Auditorium  Bonds.  |  BOND.  DEBT  Oct  23  '11  $1,805,000 

s  ..      $65,000-.. I  Water-  works  bonds  Unci)  ..   726,000 

School  Bonds.  Total  assessed  val.  1911  ..18,216,715 
4s  J  J  $40, oooc. Mch  20  1931  |  (Assessment  about  Yt  actual  value.) 
4Ms'll  -JJ     100,000c    1941   Total  tax  (per  $1  ,000)    10 $21.60 

City  Hall  Bonds.  Population  In  1910  (Census)  ..34,017 

5s  J-J     $40 ,000c.    Jan     1   1922 1 

INTEREST  on  $140,000  funding  bonds  due  1935  and  water  bonds  due 
1935  is  payable  In  Baltimore;  other  bonds  In  New  York  City  or  Charlotte. 

CHEROKEE  COUNTY. 

Murphy  is  the  county  seat. 
LOANS —  When  Due. 

Township  Bonds. 
6s  '11      ._-     $60,000 


Total  bonded  debt (?) 


BOND.  DEBT  May  6  1911.  $274,500 
Assessed  valuation  1910. -.3,044, 828 
(Assessment  about  M  actual  value  ) 
Total  tax  rate(per  $1,000)  '10. $13. 50 
Population  In  1910 ..8.753 


CONCORD.     W.  H.  Gibson,  Treasurer  and  Clerk 

This  city  Is  In  Cabarrus  County. 
LOANS —  When  Due. 

6s  '91      $24.500 1921 

5s  '01      150,000 1941 

Funding   Bonds — (Tax-Exempt). 
5s  '07     J-J  $100.000c..Jan    1  1937 

Water-Works  Bonds. 
5s  '11      M-N  $50, 000c.  ..May  1  1941  j 

INTEREST  payable  In  Concord  or  New  York  City. 

DURHAM.     Geo.   W     Woodward,   Clerk. 

This  Is  the  county  seat  of  Durham  County.      Incorporated  as  a  town 

Bonds  are  exempt  to  non-residents. 
Sewer  and    Street   Imp't   Bonds 


4  l<Ss         J-J  $200. 000c 
BOND.  DEBT  Nov.  1 

Floating  debt 

TOTAL  DEBT  Nov  1  '11 
Sinking  fund  July  1  1911 
Total  assessed  val.  1910_ 
(Assessment  about  2-3  actual  value.) 
Total  tax  (per  $1,000)  1910.  ..$20.00 

Population  In  1900 6.679 

Population  in  1910. 18,241 


July  1  1941 
11.     $651,000 
45,000 
696,000 
198,951 
17,257,338 


April  10  1869:  as  a  city  May  1895. 

Railroad  Bonds 
6s  J-J     $87 ,000c. _Jan    2  1928 

6s  Jan      50,000c. -July  1  1918 

Market    Bonds. 
4^s         J-J     $50.000c 1926 

Refunding  Bonds. 
4Hs'll  J-J  $140. 000c Jan  1  1941 

Public   School  Bonds. 
6s  J-J     $24 ,000c  _-Sept  1  1921 

(Subject  to  call.) 

4HS         J-J     $50,000c 1926 

4Hs'05  J-J        50,000c- -July  1   19.15 

INTEREST  on  railroad  bonds  and  public  school  bonds  due  1921  and  1926 
Is  payable  at  office  of  City  Treasurer;  on  public  school  bonds  of  1905  and 
the  refunding  bonds  at  U.  S.  Mtge.  &  Trust  Co..  N.  Y.  City;  on  other  bonds 
at  Bank  of  America.  N.  Y. 

DURHAM  COUNTY.     M.  G.  Markham,  Register  of  Deeds. 

Durham  is  the  county  seat.      Bonds  are  taxable. 

6s  '87     s-an   $30, 000c |Total  assessed  val.  1911. $25, 883, 812 

6s  '09     s-an  150.000 * ((Assessment  2-3  to  'A  actual  value.) 

BOND.  DEBT  May  1911  ..$180,000  I  State  *  Co.  tax  (per  $1 ,000) '11  $8.90 

Floatlngdebt 47,239  (Population  in  1910 35,276 

Slnklngfund 36.782|      INTEREST  payable  In  N.  Y.  City. 

ELIZABETH  CITY.     Z.  Fearing,  Mayor. 

This  citv  is  In  Pasquotank  County. 

Street  Bonds.  |  Assessed  valuation  1908. -$2,768,563 

5s  '11      s-an  $120,000 1941  |  Total  tax  rate  (per  $1 ,000)  '08  $13.60 

BONDED  DEBT  June  1910  $122,000 1  Population  In  1910 8.412 

FAYETTEVILLE.     Jas.  D.  McNeill,  Mayor. 

For  detailed  statement  of  debt  see  "State  and  City"  Supp.  for  May  27  1911 

FOREST  CITY. 

This  city  Is  in  Rutherford  County. 

Water  and  Light  Bonds.  |TOTAL   BONDED    DEBT. 

5s  '10     J-J     $25,000 Jan    1  1940| 

GASTONIA.     John 

This  town  Is  In  Gaston 

Street  Bonds. 
-S  g  '07  A-O   $30, 000c. - 

Water  Works  and  Sew 

-S  '99      $50.000 

-s  '01      ...       15.000 

-sg'07  A-O     23,000c... 

Electric- Light  Bonds. 

.S  '99      ...     $15.000 

_s  '01      ...       10.000 

-s  g  '07  A-O        2,000c... 

GRANVILLE  COUNTY.     R.  W.  Lassiter,  Chairman. 

Oxford  Is  the  county  seat. 

5s  '09     s-an  $100. 000c    1939  I  Assessed  valuation  1910.  _$4. 725, 875 

TOTAL   BONDED  DEBT..        (?)       |  Population  In  1910 25,102 

GREENSBORO.     E.  J.  Stafford,  Mayor. 

For  detailed  statement  of  debt  see  "State  and  City"  Supp.  for  May  27  1911 

GUILFORD  COUNTY.     Leslie  Abbott,  Auditor. 
County  seat  Is  Greensboro.     All  bonds  are  tax-exempt. 


(?) 


R.   Rankin,  Clerk. 
County. 


Oct 

1 
1  1937 

erage  Bds. 

Nov 

1   1929 

.June  1  1931 

Oct 

1  1937 

Nov 

1  1929 

June 

1931 

Oct 

1   1937 

School  Bonds. 

.s  '01     ...    $15,000 'June 

.s  g  '07  A-O     15, 000c. .Oct 

Funding  Bonds. 
.8  g '07  A  O      $5.000c..Oct 
BOND.  DEBT  May  1  1911  _  $1 
Assessed  valuation  1910   -.1,9 
Total  tax  (per  $1,000)   1910. 

Population  In  1900 

Population  in  1910.. 


1931 
1937 


1  1937 
80  000 
31,506 
$14.60 
4.610 
5,759 


Highway    I  morovement    Bonds. 

5s  '03     J-J  $300.000c.-Junel  1933 

BOND.  DEBT  Sept  1  '11.  .$300,000 

Sinking  fund 33,000 

INTEREST  payable  in  Greensboro 


Total  assessed  val,  191 1  .$24,960,000 
(Assessment  about  2-5  actual  vai.) 
State  &  Co  tax  (per  $1,000)  '11. $7. 90 

Population  In  1000 39,074 

Population  in  1910. ..60,565 


HENDERSON  COUNTY. 

County  seat  is  Hendersonville. 
over  railroad-aid  bonds. 

Railroad  Bonds. 
6s  M-N  $97,000c_-May  1  1925 

Court  House  Bonds. 
6s  -_-     $32,000c    

General  County  Bonds. 
63  -     $3, 000c 


S.  M.  King,  Register  of  Deeds. 
See  V.  76,  p.  342  and  667,  for  litigation 


BOND.  DERT  May  1911 ._  .$1.12  ,000 

Assessed  valuation  1910 4,197,111 

(Assessment  about  2-3  actual  value.) 
State&Co.tax(pcr  $1,000)  '10. $13. 50 

Population  In  1900 14,104 

Population  In  1910 16,262 


INTEREST  on  court-house  bonds  payable  at  Hanover  National  Bank, 
New  York;  on  other  bonds  at  First  National  Bank  in  Hendersonville. 

HICKORY.      W.  L.  Clinard,  Secretary  and  Treasurer. 

This  place  Is  In  Catawba  County. 

Water    Sewer  &  Street  Bonds. 

5s  J-J     $90. 000c. 1934 

5s '07     MN     11. 000c... May  1  1917 

School   Bonds. 
5s  JJ     $10, 000c 1934 

Street  Bonds  (Tax-Exempt) . 

6s  '10      J-J     $25. 000c 1940 

5s  '11      ...       30,000 Jan   1    1941 

INTEREST  on  the  $90,000  5s  and  the  school  bonds  Is  payable  at  the 
First  National  Bank  of  Hickory;  on  the  $11,000  r>,s  at  the  National  Park 
Bank,  New  York,  and  on  the  school  and  street  bonds  In  Hickory. 

TAX-FREE. — All  bonds  are  tax-exempt. 

HIGH  POINT.      F.  N.  Tate,  Mayor. 

unty.      All  bonds  arc  exempt  from  city  taxes. 
Water  Bonds. 


Incorporated  In  1874  and  1879. 
BOND.  DEBT  Mch  1911..  $136,000 

Floatlngdebt $2,500 

Assessed  valuation  1910 1,443,458 

(Assessment  about  1-3  actual  value.) 
Tax  rate  (per  $1,000)   1910.-.$15.00 

Population  In  1900      2,535 

Population  In  1910  (est) 7,500 


This  town  Is  in  Guilford  Co 
Funding  Bonds. 

5s  '11       .__     $20,000 Apr 

Electric- Ugh  I   Bonds. 

5s  '03     .   _    $10,000 Apr 

Street  Bonds. 

5s  '0.1       .  $70,000    ...Apr 

Ssg'll      A-O      20.000c-       Ool 
Railroad   Bonds. 

6s  '89     ..  .    $io.onn        Jan 

School   Bonds. 

r.s  '07     ...    sHi.ooo        jaa 
5s  '04  15,000         Mch 

5sg'll      A  O      1 0.000c.  .Oct 

INTEREST  is  payable  at 
the  cii\  Treasurer's  office. 


(50,000 

May  .io 

19.11 

.')(), 000     . 

,  M.iv    1 

19.12 

10.000     . 

..Apr    1 

19.1.1 

00,000 

\pi     1 

1938 

,10.000 

Jan    i 

1940 

80,000c 

Oct    i 

1941 

1    1941    5S  '01  ... 

5S   '02  ... 

1    193.1    :>s  '0.1  ... 

5s  '08  ... 

1    lil.1.1    ,'is  '10      ... 

1   1941    r.sir'i  I     A  O 

BONO.  DEBT  Cot  1 911... $385, 000 
1    11)10    Assets  of  chy 444,500 

Slnklngfund  (est) 10,000 

1  1027  iHBesned  *  iluai  Ion  I'll  .4.000,000 
1  1934  (Assessment  about  H  actual  value.) 
I    1941     Total  tax  (per  $1,000)  1911... $21. 30 

Population  In   1910 9.525 

Hanover  National    Bank.  N.   Y.  City,  or  at 
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IREDELL  COUNTY.   X.  B.  Mills,  Cliainnan  Water  Cominrs. 

.Slutesvlllc  In  Hie  county  Mat. 

Jail  Uondi.  rD.  DEBT  Sept  1911.      $420.0(10 

..h         ...    $20.000 I  Assessed  valuation  ioio__  10,370.000 

129,000   July  1  1020  Population  in  lino 35,314 

123.000   ...July  1  1041        INTEREST  Is  payable  In  States- 
1150.000 July  1   1051  Ivlllc 

KINSTON.     W.  B.  Coleman,  City  clerk. 

Counts  seat  Ol  Lenoir  County.      Established  Dec.  17C2.     All  bonds  arc 
eicmpi  from  city  tax. 

LOAN  ir/icn  Due.  \UOXD.  DEBTOct  28  '11..  $197,000 
5s  J-J      J2,ooo [ Assessed  valuation  1011.. .3.008,365 

Refunding  lionds.  I  (Assessment  about  2  ;t  actual  value.) 

3s  J  J  $25.000c...July  1  1030|Total  tax  rate  (per  $1,000)  '1 1  -$1 1 .50 
School  Bonds.  !  Population  In  1900 4,100 

4Hs        J-J     $20, 000c.  June  30  1031  I  Population  In  1010 6,905 

Wale-rWorks    &    Sc«emi!c   Bonds. 

Bs  A  <>$im).000c...Apr   1  l'.)3 1 1  INTEREST    Is    payable    In    Chicago 

Bs  '05     J  J       50,000c.. -Jan    11035|      and  New  York  City. 

LAURINBURG.     M.  L.  John,  Mayor. 

This  place  Is  In  Scotland  County. 
LOANS—  When  Due.  Total  bonded  debt (?) 

Refunding  Water  &   Sewer  Bonds. 
BHs'll  A-O   $37.500 Apr  1   1031 

LEXINGTON.     W.  M.  Koonts,  Clerk. 

Tills  town  is  In  Davidson  County.     Incorporated  1823. 
taxable. 

Improvement  Bonds. 
58  '05     A-O  $98, 000c 1945 

(Subject  to  call  ..flcr  1025) 
3s  J-J       20. 000c...  July  1  1948 

(Subject  to  call  after  July  1  1928) 

Street  Bonds. 
6s  '07     M-N  $10, 000c. ..May  1  1947 
(Subject  to  call  after  May  1   1927.) 

INTEREST  on  the  bonds  ol  1907  is  payaDle  at  the  Bank  of  Lexington. 

MADISON  COUNTY.     James  Smart,  Register  of  Deeds. 

Marshall  Is  the  countv  seat. 

Bs  J-J    $85,000 July  1  1935 1 Assessed  valuation  1910. .$3.778, 043 

6s  J-J       28,000 (Assessment  about  2-3  actual  value.) 

(Part  due  each   year.)               IState  &  Co. tax  (per  $1,000)  10$12.40 
BOND.  DEBT  Jan  1  1911-.$113, 0001  Population  in  1910. 20,132 

INTEREST  on  $85,000  Issue  payable  in  Chicago;  on  $28,000  Issue  In  N.  Y. 

MECKLENBERG  COUNTY.     W.  M.  Moore,  Reg.  of  Deeds. 

County  seat  Is  Charlotte. 

Refunding  Bonds.  I  Total  assessed  val.  1910.$25,393,232 

6s  M-N  $300.000 Nov  1  1920  |  (Assessment  about   H  actual  value.) 

BOND.  DEBT  Jan  1  1911. .$300,0001  State&Co.tax(per$l,000)'10.$9.66  2-3 
Floatlngdebt 40,000  |  Population  In  1910 67,031 

INTEREST  payable  In  Charlotte,  N.C..  and  at  Am.  Exch.  Nat.Bk.,  N.Y. 

NEW  BERN.     F.  T.  Patterson,  Clerk. 

This  city  Is  the  county  seat  of  Craven  County.     Founded  by  the  Swiss  In 
1710.     All  bonds  are  exempt  from  city  taxes. 
LOANS —  When  Due.         Water  and  Light  Bonds. 

Water  and  Sewer  Bonds.  5s  '07      FA   $30,000c...Aug  1   1937 

5s  .__     $80,000 Refunding  Bonds. 

Light  Bonds.  5s  $10,000 

5s  ...     $15,000 5s  ...        25,000 

Street  Bonds.  Pamlico  Oriental  &  W.  Ry.  Bonds. 

5s  '08      MS  $50, 000c... Men  1  1938   4s  '03      ...     $48,000 May  1  1933 

5s  '09      FA     50, 000c. ..Feb    1  1939   BOND.  DEBT  Oct  25 '11_.  $408,000 

5s  50,000 I  Total  assessed  valu'n  1911  .5,605,920 

5s  '10     s-an     50.000 1940   (Assessment  about  2-3  actual  value.) 

INTEREST  payable  In  N.  Y.  City  Total  tax   (per  $1,000)    1910.$10.00 

Population   In  1910 9,961 

W.  A.  Williams,  Clerk  of  Aud- 


All  bonds  are 


Street,  Light  and  Water  Bonds. 
5s  '07  M-S  $40.000c.-.Mch  1  1947 
(Subject  to  call  after  March  1  1927.) 
BOND.  DEBT  Mch  1911..  $168,000 
Assessed  valuation  1910  -.1,734,911 
(Assessm't  about    K    actual  value.) 

Total  tax  (per  M)  1909 $13.00 

Population  in  1910 4,150 


and  Minneapolis 

NEW  HANOVER  COUNTY 

iting  Committee. 

Wilmington  Is  the  county  seat. 

Court  House  Bonds.                               I  BOND.  DEBT  Oct  1 '11..     $207,800 
6s  ...      $7,800 1917  I  Sinking  fund  assets 11,344 

Road  Bonds.  lAssessed  valuation  1911__11,268,856 

4Hs        ...    $50,000 1927  |  State  &  Co.  tax  (per  $1,000)  '11  $9.40 

48  ...       50,000 , 11)30  I  Population  In  1900 25,785 

4>*8'08  ...       50.000 July  1  1933  \  Population  In  1910 32,037 

Road  and  Bridge  Bonds. 
4Hs'll  Quar$50,000 July  1  1936  | 

PITT  COUNTY.     W.  M.  Moore,  Register  of  Deeds. 

Greenville  Is  the  county  seat. 

Training  School  Bonds.  BOND.  DEBT  May  5  1911. $175. 000 

6a  '07     8-a     $50,000 July  1  1937   Assessed  valuation  1910. -.6,402,405 

Bridge  Bonds.                                            State&co.  tax  (per  $1,000)  '10.$8.50 
5s  '08     J-J     $50,000 July  1  1938   Population  in  1910 36,340 

Court- House  and  Jail  Bonds. 
5s  '11      F-A   $75,000 Feb    1  1941  I 

INTEREST  on  tue  bonds  of  1911  is  payable  in  Chicago,  111. 

RALEIGH.     W.  L.  Dowell,  Clerk  Bd.  of  Audit  and  Finance. 

Raleigh  Is  the  county  seat  of  Wake  County.     Incorporated  in  1792. 
Commission  form  of  government  was  defeated  Mch.  20  1911.  V.  92,  p. 823. 
Consolidated    Debt    Bonds.  Municipal-Building  Bonds. 

5s  '89     J-J     $42, 500c. ..July  1  1919    5s  ^00     J-J  $125, 000c.  .July  1  1939 


5s  '97      J-J        25,000c. .July  1   1919 

Sewer  Bonds. 
5s  '89     J-J     $50, 000c. .July  1   1929 
5s  '90     J-J       25,00Oc--Jan    1  1929 

Street  Bonds. 
5s  '89      J-J     $25,O00c..July  1   1919 

Street  and    Public   Imp't   Bonds. 

5s  '97     A-O  $50, 000c. ..Oct    1  1927 

5s  '99      J-J     100, 000c_ -July  1  1929 


Refunding  Bonds. 

5s  '09  J-J  $25,000c.-_July  1  1939 
BOND.  DEBT  Mch  1  '11__  $467,500 

Other  Indebtedness 45,109 

Sinking  fund  and  cash 55,116 

Total  assessed  val.  1911.-10,698,227 
(Assessment  about  2-3  actual  value.) 
City  tax  rate  (per  $1,000)  '10. $12. 50 
Population  In  1910 19,218 


INTEREST  Is  payable  at  the  Farmers'  &  Merchants'  Bank,  Baltimore. 
Coupons  are  all  tax-receivable. 

TAX  FREE.— The  bonds  are  all  exempt  from  city  taxation. 

RED  SPRINGS.  A.  B.  Pearsall,  Chairman  Bd.  of  Pub.  Wks. 

This  place  Is  In  Robeson  County. 

Water  and  Sewer  Bonds.  I Total  bonded  debt .  (') 

5Hs'll  J-D    $35,000 June  11941  I 

REIDSVILLE.     L.  H.  Hardy  Jr.,  Clerk. 

This  city  Is  in  Rockingham  County.      Incorporated  1873. 
Public  Improvement  Bonds.  BOND.  DEBT  July  1911..  $175,000 

6s  s-an     $50, 000... July  1  1921    Total  assessed  val.  191 1 ..  .2,309,000 


(Assessment  about  2-3  actual  value.) 
Total  tax  rate  (per$l  ,000)'11.$18.50 
Population  In  1911  (est) .6,000 


Water- Works  Bonds, 
58  ann      $25,000...May  1  1929 

Sewer  and  Street  Bonds. 
58  s-an  $100, 000... Jan  1   1941 

INTEREST  Is  payable  at  Importers'  Nat.  Bk.  and  at  Nat.  Pk.  Bk.,  N.  Y. 

ROCKY  MOUNT.     C.  H.  Harris,  Clerk. 

This  city  Is  In  Nash  and  Edgecombe  counties.     Incorporated  as  a  town 
1867  and  as  a  city  March  11  1907. 

Water  Bonds.  |  Floating  debt  Mch  1911 ...       $5,000 

4Hs'09  J-J     $40, 000c... June  2  1919  j  Assessed  valuation  1910. ..3,808,804 

Water,  Light  and  Sewer  Bonds.       i  (Assessment  about   H  actual  value.) 
6s  '01      J-J     $40. 000c. .May       1941  Tax  rate  (per  $1 .000)  1910 $1150 

Water,  Light  and  Street  Bonds.        Population  In  1910 8,908 

6s '08     A-O  $135. 000c INTEREST  on  the  1908  bonds  Is 

BOND.  DEBT  Sept  191 1 .  .$215,000  '  payable  In  New  York. 

RUTHERFORD  COUNTY.     A.  R.  Yelton,  Treasurer. 

County  seat  Is  Rutherfordton. 


Refunding   Bonds. 

4  He'Ob  Jan  $85.oooc..Jan    1 

5s  T08      J-J        27,000 Jan     1 

Court  House  Bonds. 

B^s'08      ._.     $43,000.. 


1036 
1918 


BOND.  DEBT  Sept  1911..  $158,000 

Assessed  valuation  1911 7  101,828 

(Assessment  about  M  actual  value  ) 
State  &  Co  tax  (per  $1,000)'11.$9.30 
Population  In  1910 28.385 


SALISBURY.      Btahle   Linn.   Clerk. 


This  city  Is  the  county  Beat  of  Rowan  County. 

School    Bonds.  Water  and   Sewer  Bonds. 

5s  A  O  SlO.OOOc.  ..June  1  1910|5b  A  O   $7.',  ,000c.  .  .Oct    11931 

Street  Bonds.  Funding  and    Refunding   Bonds. 

8s  '00      A-O  $50.000c...Apr    1  1954    5s  '11      J-I)    '$50, 000c.  .May  1   1951 
0s  '10      50.000 Jan    1  1960  ,  BOND  .  DEBT  May  191 1 ..  $385,000 

Street  fie  (len.  Improv'i  Bonds.  Floating  debt    35,000 

5s  '08  semi  an  J$50. 000c lo.'is    TOTAL  DEBT  May  1911..     420.000 

\    50.000c 1958    Sinking  fund 9.000 

Street  and   Sewer  Bonds  '  NET  DEBT  May  191 1 411.000 

5s  June  $20. 000c.  June  1    1921    Assessed  valuation  1010. .  .3,883.907 

68  A-O      25.000c.  .Jan      1    1930    City  tax    (per  $1,000)    1910. .  .$1 1 .50 

Water  Bonds.  Population  In   1910 ...7.153 

5s  '09      ...    $20,000 1929    INTEREST  payable  In  N.  Y.  City 

•Exempt  from  city  taxi 

SHELBY.     H.  D.  Wilson,  Treas.;  J.  F.  Tiddy,  Clerk. 

This   city   Is   In   Cleveland    County. 

LOANS—  IT  hen  Due.  |  BOND.  DEBT  Sept  1911.-  $150,000 

School  Bonds.  Assessed  valuation  1910. ..1 .327,258 

5s  '07     $35,000 I  (Assessment  about  3-5  actual  value.) 

Water  and  Sewer  Bonds.  I  Total  tax   (per  $1,000)   1910. .$15. 50 

5s '08     J-J     $115.000c. July  1  1938|  Population  In  1911  (est.)..         5,000 

STANLY  COUNTY.      R.  L.  Smith,  Attorney. 

County  seat  Is  Albemarle.     The  bonds  below  were  Issued  to  take  up  a  like 
amount  of  Railroad  Aid  6s  which  had  been  In  litigation  but  were  in  1902 
and  1903  declared  valid  by  the  U.  S.  courts.     Bonds  are  taxable. 
LOANS —  When  Due.  ITotal  assessed  val.  1910. .$4.000. 000 

Refunding  Bonds.  (Assessment  about  '4  actual  value.) 

5s  '07     July  $100, 000c    ICounty  tax  rate(per$1.000)'10.$10.20 

BOND.  DEBT  May  1911 ..  .$100.000 1  Population  In   1010 ..10,909 

INTEREST  Is  payable  at  Hanover  National  Bank.  N.  Y.  City. 

STATESVILLE.     E.  Morrison,  Clerk  and  Treasurer. 
County  seat  of  Iredell  County. 


Water     Sewer  &    Light   Bonds 
5s  '06      J-J      $20, 000c  ..July  1    1936 
5Ms         A-O      52.000c    .Oct     15  1927 

School   House   Bonds. 

6s  J-J      J10.000C... 1913 

5s  J-J         4.000c. .July  1  1936 


A.  T.  fit  O.  RR.  Bonds. 
58  J-J     $10.000c..July  1  192) 

Funding  Bonds. 
5s    05      J-J     $20.000c..July  1   1931 

5s  '08  seml-an     25.000c 1938 

BOND.  DEBT  May  6  1911.  $155,000 


5s  M-S       6,000c--Mch  1  1937   Total  assessed  val.  1910.-.3,245,76» 

Electric    Light   Bonds.  Total  tax  (per  $1 .000)  1910... $11. 50 

6s  M-S     $8. 000c. .Mar    1  1915  '  Population  !:r  1909  (est) 8.000 

INTEREST  on  $52.00    5  H8  payable  In  Chicago;  other  bonds  In  Stateav'e. 

WAKE  COUNTY.     Geo.  T.  Norwood,  Treasurer. 

Raleigh  is  the  county  seat. 

Court-House  Bonds.                                       Road  Bonds. 
5Ms'05  ...    $20.000 Apr  1   1935  l  5s  '05      ...     $18,000 July  1  1935 

Bridge  Bonds.  5s  "09      ...       20,000 July  1  1939 

6s  '05      ...       $5,000 July  1  1935    BOND.  DEBT  Oct  1  '11.-     $120,000 

6s  '99     --.         8,000 Jan    1  1922   Floating  debt 17.000 

Funding  Bonds.  Assessed  val.  1911   (est). -25, 000,000 

5s  '01      $14,000 July  1  1931    (Assessment  about  2-3  actual  value) 

5s  '05      ...       20,000 July  1  1935    State  &  Co.  tax  (per$l, 000) '11. $8. 70 

County  Bonds.  Population  In  1910 63,229 

5s  '05      ...     $15,000 July  11935| 

WASHINGTON.      W.  B.  Windley,  Clerk. 

This  city  Is  in  Beaufort  County. 

Refunding  Bonds.  |  Assessed  valuation  1909 -.$2,431,537 

5s  '11     J-J     $15,000 Jan   1   1941 1  Population  in  1910 6,211 

TOTAL  BD.  DT.  Nov.  1909  $104,000  | 

WILMINGTON.     Thos.  D.  Meares,  Treasurer. 

Wilmington  is  the  county  seat  of  New  Hanover  County.  Inc.  as  a  city 
Feb.  1  1866.  All  bonds  are  exempt  from  city  taxation.  City  in  Mch.  1906 
purchased  plant  of  Clarendon  Water  Works  Co.  V.  88.  p.  640.  On  Mch.  15 
1911  commission  form  of  government  was  ratified.   V.  92,  p.  747. 


Consolidated  Bonds 
5s  g  '92  J-J  $314.400C-.Jan     1   1922 

W.  O.  &E..C.  RR. 
6s  J-J    $96,000c...Jan    1  1918 

C.  F.  &  Y.  RR. 

58  J-J  $126.000c..Jan    1  1919 

Refunding    Bonds. 
4s  e         J-J  $148.000c..July  1  1929 

Water  and   Sewer  Bonds. 
4Hs'08  A-O$400,000c..Oct    1  1948 


Street  Bonds  (Tax-Exempt) . 
4J^sg     J-J  $100,000c.-Apr   1    1953 

Street,  Water  and  Sewer  Bonds. 

4Hs'll   ...  $400,000 1951 

BOND.  DEBTOct  1  '11_. $1,184,400 

Slnkingfund 49,480 

Total  assessed  val.  1911. .12. 322,610- 
(Assessment  about  3-5  actual  value.) 
Total  tax  rate  (per  $1.000)'ll.$22.2O 
Population  In  1910  (Census) ..25,743 


INT.   Is  payable  In  Wilmington  and  New  York. 

WILSON.     O.  P.  Dickinson,  Mayor;  T.  A.  Hinnant,  Clerk. 

This  city  is  In  Wilson  County. 
LOANS—  When  Due.  I      St. 

Street  Paving  Bonds. 
5s  M-S   $25 ,000c. Sept  23  1931 

Electric  Light  Bonds. 
5s  '08     s-a     $17. 000c 1923 

Water  and  Light  Bonds 
5s  A-O   $74.000C...OCt    1  1912 

Sewer  Bonds. 
6s  g       Jan       $17.000c. .1916 


Sewer  &  Water  Bonds. 
5s  A-O   $40.0iK)C--Oct     15  1033 

BOND.  DEBT  Oct  23  '11..  $173,000 

Water  debt  (Included) 74.000 

Assessed  valuation  1011 4.000,000' 

(Assessment  about  3-5  actual  value.) 

Tax  rate    (per  $1 ,000)  1911 $7  50 

Population    In    1000. 3.525 

Population  In  1910 6.717 

INTEREST  on  $40,000  bonds  due  1933  and  paving  bonds  Is  payable  at 
U.  S.  Mortgage  &  Trust  Co.,  N.  Y.:  on  water  and  light  bonds  at  Chemical 
National  Bank,  N.  Y.;  on  sewer  bonds  at  National  Park  Bank.  N.  Y. 

WINSTON.     Wm.  D.  Jackson,  Secretary-Treasurer. 

This  city  (P.  O.  Winston-Salem)  is  in  Forsyth  County.  Incorporated 
1856.      Bonds  are  exempt  from  city  taxes. 


Water  Works  &  Other  Purposes. 

5s  g  M-S$160.000c. . Sept  1   1924 

5s  g         J-J     100.000C.Jan    11934 
Street    Bonds. 

5s  '07      M-N  $85,000c..Nov  1  193 


4Hsg'llA-0     37.500c. .Oct 

Water  Bonds. 
5s  '07      M-N  $35.000c..Nov 
4Hsg'llA-0     20,000c. .Oct 

Sewer    Bonds. 
5s  "07      M-N  $30. 000c... Nov 
4Hsg'llA-0    42, 500c. .Oct 


1  1951 


10  37 
1951 


1037 
1951 


INTEREST  on  the  refunding  5s  and  the  court  house  bonds  Is  payable  at 
thdChase  Nat.  Bank.  N.  Y.  City,  on  all  other  bonds  In  Rutherfordton. 


Refunding  Bonds. 
4Hs'09  M-N  $40.000C.NOV  15  1939 
4!^s'09  F-A  100,000c.Aug  15  1940 
5sg'UM-N  45,000c. .May  1  1941 
4Hs'llM-N    55.000c ..May  1  1941 

School  Bonds. 
4  Hsg'  11  A-O  $60, 000c.  .Oct    11951 
BOND.  DEBT  Dec  1  '11.     $810,000- 
Paving  notes  (additional).         66,000 

Slnkingfund 2,160 

Total  assessed  val.  1911. .12. 198,710 
(Assessment  about  2-5  actual  value.) 
City  tax  rate  (per  $1.000)'ll..$10.0O 

Population  In  1910 17,167 

INTEREST  on  $100,000  water-works  bonds  Is  payable  In  Winston;  bond* 
of  1911  in  N.  Y.  City;  all  others  In  Baltimore. 

ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  several  civil  divisions  Is 
North  Carolina  not  Included  In  the  foregoing. 

Bonded  Floatino      Assessed  Tax  per    Pop'n 

debt.  debt,    valuation.  $1,000.       1910. 

Albemarle  (T).  Stanley  Co. .-$40. 000     $914,445  al5.00     M.382 

Ashboro,  Randolph  County.-   54,000     eSOO.OoO 

Beaufort  County.. 87.500  23,000    8.804.631   6$8.00     30,877 

Black  Mountain  Township...   25.000      None        C500.000  al2.50    

Canton,  Havwood  County 110,000     1.110,425       

Carteret  County 25.000  None   eZ. 602, 705    cl0.50     13,776 

Chatham  County. 50,000  10.0' 0     5,554.213        8.40     22.635 

Cleveland  County 95.000  18.000   x9, 572. 066r8. 60  2-3  29,494 

Craven  County 55.600  2.500    10.190.000   r8.33+    25.594 

Cumberland  County 154.800  7,000x10.596.440      c8.80     35.284 

Davie   County 28.000  None    e3.538.3  4     c7.80     13.394 

Duplin  Countv 30,000    5,703,627       25,443 

Dunn  (C).  Harnett  County...   53.000  None         921.219       9.50       1,072 

Bast  Spencer  (T)  .  Rowan  Co.. 25. 000        None       r.lfiO.OOO  alO.OO     

Elizabeth  City  Graded  Sch.  D.   34.500     23.779     2.500,000 

Forsyth  County 55.000  120.000  22.637, ?40  610.00     47.311 

Gaston  County... 300.000  5,850   13,201.154     69.16  +  37.063 

Goldsboro  (C) ,  Wayne  Co 318,000  39,403   <J4, 000. 000     08.30        6.107 

Greene    County 28,000     z3. 014, 743     c9. 17 +  13,083 

Greenville  (C) .  Pitt  County. -170, 000  10.000  il.900.000  al3.50       2,566 

Harnett  County - 68.000  None  c5. 500. 000    C8.60+  22.174 

Henderson  (T),  Vance  County  60,000    1,473.682       8.50     •3.743 


Nov.,  1911. J 
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Bonded 
Debt. 
Kings  Mountain.  Cleveland  Co. $60, 000 

Lee  County 40.000 

Lenoir  (T) ,  Caldwell  County.. 100.000 
Llncolnton,  Lincoln  County..  30,000 
Lyon  Swamp  Drainage  District 

(P.  O.  Wilmington) 45,000 

Lumberton  (T) ,  Robeson  Co..  75,000 
Maxton  (T) ,  Robeson  County.   50,000 

Monroe  (C) ,  Union  County 89,000 

Murphy  (T) ,  Cherokee  County  65,000 
North  Wllkesboro,  Wilkes  Co. 100, 000 

Onslow  County. 55,000 

Oxford,  Granville  County 80,000 

Richmond  County   -  80,000 

Robeson  County 75.000 

Rockingham   Township 25,000 

Rowan    County 25,000 

Roxboro  (T),  Person  County.  30,000 
Rutherfordton,  Rutherford  Co  50,000 
Salisbury  Twp.,  Rowan  Co...  50,000 
Sanford  (T),  Moore  County..     87,000 

Scotland  County 28,000 

Southern  Pines,  Moore  Co 30,000 

Spencer,  Rowan  County 35,000 

StatesvilleTwp..  Iredell  Co...  50,000 
Tarboro  (C) ,  Edgecombe  Co..   79,000 

Wadesboro,  Anson  County 35,000 

Waynesville  (C),  Haywood  Co.  73,000 
WUkesCounty 30,000 


Floating     Assessed   Tax  per     Pop'n, 
Dent.      Valuation.  $1,000.      1910. 

None  z$900,o00a$11.00     

$9,000   d3,258.000c7.86  2-3   11,376 

5,000   dl. 007, 000  013.40     

5,000     1,126.094        9.00  '828 


25.000 

12~666 
None 
None 
None 
None 
None 
None 

"lY.OOO 
None 
1,000 
None 

10,284 

~lY,674 


1.150 

559 

1,319 

906 

1.089 

2:5.578 

el  ,537 

XI,  000 

15,536 

e  1.749 

14.800 

683 

X975 

6.821 

1,076 

2,810, 

d439 


000      14.60 

000       

986  O15.00 
925  a8.50 
473  all. 00 
871  C8.45 
705C10.66  2-3 
000^10.66  2'3 

458        

734  11.66+  • 
000      C9.00 
721    al6.30 

,000        

106  alO.OO    * 
,612        9.00 
830   5.36  2-3 
412      O20.00 


•849 

•931 

•1,996 


14.125 
2,050 
19,673 
51.945 
33.163 


11.261 

•1,044 

15,863 

•517 


None  d3,650,000       

None      1.862,839   all. 80     

984.482       

6,000          980,000   al2.60  '1,307 

8,000  z6, 505, 896   olO.OO  30,282 


(C)  CItv.  (T)  Town,  a  Total  tax.  b  County  tax.  c  State  and  County 
tax.  d  1909  values,  e  1910  values.  /Total  debt,  a:  1911  values. 
V  This  covers  merely  a  recent  Issue  of  bonds;  we  are  not  Informed  as  to  what 
Is  total  debt.     *  1900  population  figures. 

State  of  South  Carolina. 

ITS 

DEBT,  RESOURCES,  ETC. 

Admitted  as  a  State One  of  Original  Thirteen 

Total  area  of  State 30,570 

State  Capital .Columbia 

Governor  (term  expires  1913  a). Cole  L.  Bease 

Secretary  of  State  (term  expires  1913a) R.  M.  McCown 

Treasurer  (term  expires  1913a) R.  H.  Jennings 

Comptroller  (term  expires  1913a) A.  W.  Jones 

a  Term  expires  upon  Qualification  of  successor. 

LEGISLATURE  meets  annually  on  the  second  Tuesday  In  January 
iessions  are  not  limited,  but  pay  of  members  Is  confined  to  forty  days. 

HISTORY  OF  DEBT. — For  history  of  South  Carolina's  debt  from  1794 
to  1893,  see  the  "State  and  City"  Surjfr'ement  of  April,  1893,  pages  163  and 
164.  On  Dec.  19  1904  the  Supreme  Court  of  the  United  States  affirmed  the 
decision  of  the  United  States  Circuit  Court  In  the  case  of  Lee  against  Robin- 
son, and  declared  the  revenue  bond  scrip  of  this  State  to  be  void.  Under 
the  Act  of  March  2  1872  $1,800,000  of  this  scrip  had  been  Issued.  V.  80,  p 
725.     The  State  debt  on  Jan.  1  1911  consisted  of  the  following  Items: 

Bds.  to  Refund  Brown  Consols  '92 
4J^s  J-J  $5,621,251c&r..Jan  11933 
(Subject   to  call  after  Jan   1    1913.) 

Blue  Bonds  1887. 
4Hs  J-J       $400,000c&r.    July  1   1928 
Bonds  Fundable  Into  Brown  Cons 
Various  old  bonds,  principal 
fundable. 

fis       ...      $165.358c&r 

In  1903  the  General  Assembly  passed  an  Act  requiring  the  State  Treas- 
urer to  remove  from  the  books  In  his  office  old  Blue  Ridge  RR.  bonds 
amounting  to  $37,000  (V.  84,  p.  1134).  An  effort  was  made  to  restrain 
the  Treasurer  from  complying  with  this  Act.  The  case  was  taken  to  the 
State  Supreme  Court  and  dismissed  by  It.  and  later  the  U.  S.  Supreme  Court 
sustained  this  decision. 

The  State  Supreme  Court  on  Sept.  27  1907  handed  down  a  decision  up- 
holding the  validity  of  certain  bonds  alleged  to  have  been  stolen  from  the 
State  Treasurer's  office.  V  85,  p.  870.  By  this  decision  the  bonds  to 
refund  Brown  consols  of  1892  were  Increased  by  $14,500.  The  1910  Legis- 
lature passed  an  Act  (No.  435)  providing  for  the  Issuance  of  3  \i  %  coupon 
bonds  and  certificates  of  stock  te  redeem  this  Issue.     V.  91 ,  p.  900. 

PAR  VALUE  OF  BONDS. — The  brown  consols,  the  brown  bonds  ex- 
changeable for  the  same  and  the  blue  bonds  are  all  for  $500  and  $!  000. 

INTEREST  Is  payable  In  New  York  at  the  Hanover  National  Bank;  In 
Columbia,  South  Carolina,  at  the  State  Treasury;  and  In  Charleston  at 
the  Bank  of  Charleston,  N.  B.  A. 

TOTAL  DEBT. — The  total  valid  bonded  debt  on  Jan.  1  1911  was  $6,528,- 
885,  not  Including  $165,358.64  bonds  which  matured  a  great  many  vears 
ago  but  have  never  been  paid.  The  assets  of  the  sinking  funds  on  Jan.  1 
1911  amounted  to  $826,765.28;  of  this  amount  $89,351.97  was  ordinary 
sinking  fund  and  $737,41.3.41  "cumulative"  sinking  fund;  this  latter  fund 
Is  for  the  reduction  and  payment  of  South  Carolina  Brown  414%  bonds 
and  stocks. 


LOANS —  When  Due. 

Consols  1873-8-9 
6s       J-J       $250. 500c 

Agricul.  Col     Scrip  (two  pieces) 
6s       J-J      $191,800r        irredeemable 

Clemson  College  Stock   1891. 
6s       J-J        $58.539r irredeera 

Past-due  Bonds. 
8s  J-J       $6,794r Past    due 


ASSESSED   VALUATION  AND  TAX  RATE.— 


Real 

Yrs.  Estate. 

1910  ...$147,051,422 
1909  ...  136,438.358 
1908  ...  134,536.251 
1904  ...  108,254,037 
1901  ...  103,258.440 
1897  ...  102,088,325 
1895  ...  100,157,179 
1880  ...      76  583  666 


Personal 
Property. 
$90,474,520 
02,664,198 
94.872,328 
69,354,698 
59,030,426 
47,641.516 
45,494,110 
36.574  858 


Railroads. 
$42,229,407 
42,003,746 
41.959.377 
29.765,698 
27,044,243 
24,142.341 
23.797,652 
7,392,900 


Total 
$279,755,34  9 
271,106,302 
271,367.956 
207,374  4  33 
189,333.109 
173.872,182 
169,448,941 
120,551,624 


Tax  per 
$1  000 
$5.75 
5.25 
5.50 
5.00 
5.00 
5.00 
4.50 
4.75 


STATE  PROPERTY.— The  State  owns  valuable  deposits  of  phosphates, 
but  Its  revenues  from  the  mining  of  them,  after  Increasing  from  $196,698 
In  1886  to  $237,149  In  1800.  fell  to  $11,584  In  1906.  In  1907  they  amounted 
to  $8,340.25,  In  1908  to  $6,899.75.  In  1909  to  $4,362.12  and  In  1910  to  $1.- 
500.  This  Is  partly  the  result  of  a  reduction  In  royalties  from  1.05  per  ton 
In  1886  to  25  cents  per  ton  In  1900. 

DEBT  LIMITATION. — Slate.—  The  State  Constitution  of  1895  Imposes 
several  checks  on  the  creation  of  debt  by  the  State,  all  of  which  may  be 
found  In  Article  X  of  that  Instrument.  Briefly,  they  may  be  stated  as 
follows: 

Section  7  provides  that  no  scrip,  certificate  or  other  evidence  of  State  In- 
debtedness shall  be  Issued  except  for  the  redemption  of  stock  bonds  or 
Other  evidence  of  Indebtedness  previously  Issued,  or  for  such  debts  as  are 
expressly  authorized  by  this  Constitution.  Section  11  forbids  the  General 
Assembly  to  create  any  further  debt  or  obligation,  either  by  the  loan  of  the 
credit  of  the  State,  by  guaranty,  endorsement  or  otherwise,  except  for  the 
ordinary  and  current  business  of  the  State,  without  first  submitting  the 
question  to  the  qualified  voters  of  the  State  at  a  general  State  election. 
Two-thirds  vote  necessary  to  authorize. 

COUNTIES,  CITIES,  &c— The  constitutional  limitations  as  to  the  In 
debtedness  of  counties  municipalities  &c. ,  are  covered  by  Section  7  of 
Article  VIII.  and  Section  5  of  Article  X  of  the  State  Constitution  of  1895. 
These  provide  that  the  bonded  debt  of  any  county,  township,  school  dis- 
trict, municipal  corporation  or  political  division  or  subdivision  of  the  State 
•hall  never  exceed  8%  of  the  assessed  value  of  all  the  taxable  property 


therein;  and  no  such  debt  can  be  created  In  any  city  or  town  without  sub- 
mitting the  question  to  the  qualified  electors.  It  Is  also  provided  that  ft 
sinking  fund  should  be  established  to  redeem  bonds  at  maturity.  Under 
an  amendment  authorized  by  vote  In  1900  and  ratified  by  the  Assembly 
In  1901,  the  8%  limit  does  not  apply  to  the  bonded  debt  Incurred  by  the 
cities  of  Columbia,  Rock  Hill,  Charleston  and  Florence,  where  the  proceeds- 
of  said  bonds  are  applied  solely  for  the  purchase,  establishment,  mainte- 
nance or  Increase  of  water-works  plant  and  sewerage  system;  nor  does 
the  limit  apply  to  the  City  of  Georgetown  and  Greenville,  where  the  pro- 
ceeds of  the  sale  of  bonds  are  applied  solely  to  the  purchase,  establishment, 
maintenance  or  Increase  of  water-works  plant,  sewerage  system,  or  gas  and 
electrlc-llght  plants.  By  a  vote  In  1906,  ratified  by  the  Legislature  In 
1907,  the  city  of  Bennettsvllle  may  also  Increase  Its  Indebtedness  beyond 
the  8%  limit,  where  the  proceeds  are  applied  solely  to  the  purchase,  estab- 
lishment and  maintenance  of  a  water-works-plant,  or  sewerage  system, 
provided  the  question  of  Incurring  such  Indebtedness  Is  submitted  to  the 
voters  of  said  municipality.  At  the  election  Nov.  3  1908  a  somewhat 
similar  privilege  was  granted  the  town  of  Gaffney.     V.  87,  p.  1372. 

Provision  Is  made  In  Section  5  of  Article  X  that,  "wherever  there  shall 
be  several  political  divisions,  or  municipal  corporations  covering  or  ex- 
tending over  the  territory  or  portions  thereof,  possessing  a  power  to  levy 
a  tax  or  contract  a  debt,  then  each  of  such  political  divisions  or  municipal 
corporations  shall  so  exercise  Its  power  to  Increase  Its  debt  under  the  fore- 
going 8%  limitation  that  the  aggregate  debt  over  and  upon  any  territory 
of  this  State  shall  never  exceed  15%  of  the  value  of  all  taxable  property 
In  such  territory  as  valued  for  taxation  by  the  State.  Provided  that  noth- 
ng  herein  shall  prevent  the  Issue  of  bonds  for  the  purpose  of  paying  or  re 
funding  any  valid  municipal  debt  heretofore  contracted  In  excess  of  8% 
of  the  assessed  value  of  all  the  taxable  property  therein."  By  the  Consti- 
tutional amendments  adopted  in  1910,  exceptions  are  made  In  the  case  of 
bonds  for  water,  sewerage  or  lighting  purposes — see  below. 

CONSTITUTIONAL  AMENDMENTS. — Nine  amendments  to  the  Con- 
stitution were  favorably  voted  at  the  election  Nov.  8  1910.  V.  92,  p.  1449. 
Five  of  these  are  amendments  to  Section  7  of  Article  VIII;  of  these  five, 
four  provide  that  the  limitations  proposed  by  that  Section  and  Section  5 
of  Article  X  shall  not  apply  to  bonded  debt  Incurred  for  certain  specified 
purposes  by  the  places  named,  while  the  fifth  states  that  the  limitations 
proposed  by  these  two  sections  shall  not  apply  to  the  bonded  Indebtedness 
of  any  municipal  corporation  when  the  proceeds  are  used  for  a  water  plant 
sewerage  system  or  lighting  plant.  Another  amends  Section  6  of  Article  X 
so  as  to  allow  townships  in  Greenwood  County  and  Saluda  County  to  Issue 
railroad-aid  bonds.  For  details  of  amendments  see  "Chronicle"  of  Sept.  3 
1910. 

FUTURE  ISSUES  OF  SCHOOL  BONDS  EXEMPT  FROM  TAXATION.— 
The  1908  Legislature  passed  an  Act,  which  was  approved  Feb.  14  1908, 
exempting  from  taxation  all  bonds  hereafter  Issued  by  school  district© 
for  the  erection  of  school  buildings,  for  equipment,  for  maintaining  public 
schools,  or  for  paying  Indebtedness  of  such  districts.     V.  87,  p.  1039. 

MUNICIPAL  CORPORATIONS  MAY  ISSUE  CERTIFICATES  OF 
STOCK. — An  Act  to  amend  Article  VI,  Chapter  XLIX,  of  the  laws  of  this 
State  relating  to  municipal  corporations  was  also  passed  by  the  1908 
session  of  the  Legislature.  This  amendment  authorizes  the  authorities 
of  any  Incorporated  city  or  town  of  this  State  to  exchange  certificates  of 
stock  for  any  coupon  bonds  which  have  heretofore  been,  or  which  may 
hereafter  be  Issued  In  accordance  with  the  provisions  now  set  forth  In 
Sections  2008,  2015,  2021  and  2022  of  the  Code  of  Laws  of  South  Carolina. 
V.   87,   p.   1039. 

POPULATION  OF  STATE.— 

1910      1,515,40011860 703,70811820 502,741 

1900      1,340,316|  1850 668,507    1810 ..415,115 

1890 1.151,14911840 594,398    1800 345,591 

1880 995,57711830 581.18511790 249  073 

1870 705,6061  I 

The  proportion  of  the  colored  population  was  60.70%  In  1880,  60.18%  In 
1890,  58.4%  In  1900  and  55.2%  in  1910.  In  number,  blacks  were  393,944 
in  1850,  412,320  in  1860;  415,814  in  1870;  604,332  in  1880;  692,503  in  1890; 
782,321  in  1900  and  835,843  in  1910. 


CITIES,  COUNTIES  AND  TOWNS   IN  THE 

STATE  OF  SOUTH  CAROLINA. 
ANDERSON.     John  K.  Hood,  Attorney. 


This  place  is  In  Anderson  County 

City-Hall  Bonds. 
4Hs        A-O     $8,000c...Apr    1  1919 

Sewer  Bonds 

4^s&4sA-0   $50,0000    1952 

(Interest  4H%  for  30  years;    4%  for 
20  years.) 

Refunding   Railroad   Bonds. 
58  A-O  $16.000c...Apr    1   1922 

School  Bonds 


Inc.  In  1882;    re-lnc.  In  1908. 

Street  Improvement  Bonds 
5s  A-O  $25,000c.-.Apr   1  1933 

5s    07      A-O     75, 000c. ..Apr    1  1957 

Refunding  School  Bonds. 

5s  A-O  $20 ,000c    1952 

BOND.  DEBT  Sept  1910. ..$209, 000 
Total  assessed  val.  1910  ..3.000.000 
(Assessment  about  H  actual  value.) 
Total  tax(per$l  .000)  '10  (est.)$31.00 

Population  in  1910 9.654- 

Coupons  are  tax  receivable. 


5s  A-O  $15,0O0c...Apr    1  1933 

INTEREST  payable  In  Anderson. 

CHARLESTON.     J.  O.  Lea,  Treasurer. 

Charleston  Is  the  county  scat  of  Charleston  County.  Founded  in  1670. 
nc.  1783.  In  consequence  of  war  the  city's  bonds  became  overdue,  prln. 
and  int.     The  conversion  bonds  were  Issued  to  settle  this  Indebtedness. 


Conversion   Bonds. 


s 
5s 
5s 
5s 
5s 
5s 

4Mb 
4!^s 
4s    07 
4s  '08 


A-O  $50 ,000c. 
A-O      56,000c. 

62,500c. 

90.000c. 

55.000c. 

23.000c. 

90,000c. 

10.000c. 
J-J*  1.850. 000c. 
J-J*l, 500. 000c 


A-O 

A-O 

A-O 

J-J 

A-O 

A-O 


Oct 
.Oct 
Oct 
Oct 
Oct 
In  99 


1  1922 
1  1923 
1  1924 
1  1925 
1  1926 
years 


Sewer  Bonds. 
4s  '09  A-O  $369. 000c. .Oct  1  1926 
BOND.  DEBT  Oct  1911  ..$4,155,500 
Total  assessed  val.  1910..  18, 784. 944 
(Assessment  about  H  actual  value.) 
City  tax  (per  $1,000)  1910. ..$27 .76 
Total  tax  (per  $1,000)   1910..  41.50 

Population  In  1900... 55.807 

Population  in  1910 58.833 


Apr    1  1928 
Oct     1   1928 
July  1  1937 
...July   1  1938  i 
INTEREST. —  Interest  Is  payable  at  Charleston  City  Treasury;    coupon* 
are  all   tax-receivable. 

The  bonds  marked  with  an  asterisk  (•)  are  exempt  from  State  and  city 
taxes.      All  others  are  exempt  from  city  taxes. 

COLUMBIA.     W.  H.  Gibbcs,  Mayor;  G.  F.  Cooper,  Treas. 

Columbia  (chartered  in  1805)  Is  the  capital  of  t lie  State  and  the  county 
seat  of  Richland  County.  The  canal  bonds  mentioned  below  have  been 
assumed  by  the  Columbia  Electric  Street  liy.,  Light  &  Power  Co..  but  In- 
terest is  guaranteed  by  the  city.  A  commission  form  of  government  was 
adopted  April  2  1910.      V.  90,  p.  1056.  

Water  Bonds  (First  Mortgage).  I  Water  bonds  (additional)-  $47.>,000 
6s  J-J     $75,00()c..Jan    1   1921  i  TOTAL  DEBT  Mch  1  '11.    1.525.000 

Water  Bonds.  |  Sinking  fund I-"'-5?? 

4Hs'05  J-J  $400,000c July  1945,  Total  assessed  val.  1910. .10. 163.458 

Refunding  Bonds.  (Assessment    about    factual    value.) 

5s  '10      J-J  $850, 0000... Julv  1    1940    Total  tax  rate  (per  $  1  ,000)'10.$31.26 

GEN.  DEBT  Mch   1   1911. .$850, 000  i  Population  In  1900... 21.108 

Canal  bonds  (additional)...    200.000  |  Population  In  1010 26.310 

INTEREST  Is  payable  at  Townscnd.  .Sec"  *  Son.  Baltimore,  and  In 
Columbia.    4^-''    M      *  .   ._ 

DILLON.     E.  R.  Ilainer,  ChairTnanTY 

This  place  Is  In   Dillon  County. 

Water-Works  Bonds. 
5s  'II       M-N  $38.0000.  ..Nov   1   1951 
(Subject   to  call   after   Nov   1    1031) 

Sewer    Bonds. 
5s  '11       M-.N  $.19. 000c.  ..Nov    1    1951 
(Subject    to   call    after    Nov    1     19311  |      "•' 
niNTBREST  Is  payable  at  People's  Hank  In  Dillon. 


BOND.  DEBT  Nov  1911 $97,000 

Ingdebl      .i.ooo 

Assessed  valuation  1911 550.000 

Jffsjsnf 
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FLORENCE.     II.  I).  Luoas,  Clerk  and  Treasurer. 

For  detailed  statement  of  debt  tee  "State  d>  City  Supp."  (or  Nov.  26  1910. 
GEORGETOWN.     W.  A.  Black,  Clerk  and  ["reasurer. 

This  city  Is  the  county  seat  of  Georgetown  County.       Incorporated  us  a 
town  in  1806  and  ns  a  city  in  tool.     All  bonds  are  taxable. 

Refunding  Bonds  Sink  I  in;  fund  $1,500 

4i*s        J  I)    $75.000c.-I)ec    1  1032  Assessed  valuation  191  1  ..    1,877,248 

Water  Bunds.  (Assessment  about    3-5    actual  value) 

5S              J    I)    167.000c..          Dee    1943  Total  lax  rile  (per  $1 .000)  '1 1  630.00 

(Subject    to  call  after   1023)  Population  In   1000 .4,1,'IK 

BONO.  DEBT  Sept  1  lull    si  -12.  ooo    Population  In  1010 5.03C 

INTEREST   payable  at    National  Park    Hank.   New    York  City. 

GREENVILLE.      A.    E.    Sussex,   Clerk   and    Treasurer. 

Inc    Feb.  11  1907.        Tills  clly   is  the  county  ••cai  of  Greenville  County. 
Railroad   Bonds.  |       Bridge  Bonds 


5s  '87      ...     $10. 000c Jvjly  1912 

58  '95      ...         8.500c July  1018 

58  '91      ...         5.000c .Inly  1023 

58  '83      ...       11,500c Julvl!)23 

4Hs'00  ...         0,500c July  1020 

4«s'83  ...       10.500c July  1035 

Refunding  Bonds. 
4H  e'05J  J  6125.000c. ..July  1   19.13 

4V4s'08J-J        18.000c 1938 

6s  '10     J-J         5,000c. ..Jan    1  1930 
6s  '10     J-J       48. 000c. July  1  '12'15 

Paving  Bonds. 
63  '03      M-S  615.000c July    1913 


4Ms'90  68,500c Tuly  1935 

Street  Bonds. 
IKs'06  JJ     610.000c. ..July      1936 
5s  '11      J-J     200. 000c... July  1   1940 

Sewer  Bonds. 
Gs  '0^      .)-.!      875, 000c.  ...July     1922 
5s  '10     J-J        40,000c.  -JulV  1   1040 
BOND.   DEBT  June  1911      (803,800 
Sinking  fund  Apr  1  1911...      12,000 

Assessed  val.   1911 5,095,570 

(Assessment  about  30%  actual  value) 
City  tax  rate  (per  81,000)  '11.520.00 
Population  In  1910  lest.)    15.741 


INTEREST  on  the  Issue  of  1906  Is  payable  at  the  National  Bank  of 
Greenville:  on  the  refunding  bonds  at  the  Fourth  National  Bank,  New 
York,  and  at  the  National  Bank  of  Greenville,  and  on  the  bonds  of  1910  at 
the  Fourth  National  Bank  In  New  York  City. 

TAX  FREE. — All  bonds  of  this  city  are  exempt  from  elty  tax. 
OREENVILLE  SCHOOL  DISTRICT  NO.  17.     T.  Q.  Donaldson.  Chairman 
Board  of  Trustees. 

4  Ha         ...    $18,000 July  193815s  '11     J-J     $40,000c 1931 

58  ...         7,000 July  1935|TOTAI,  BD.   DEBT (?) 

INTEREST  Is  payable  in  Greenville  or  N.  Y.  City.   Bonds  are  tax-exempt 

GREENVILLE  COUNTY.     J.  H.  Woodside,  Treasurer. 

County  scat  Is  Greenville. 

Atlanta   &   Charl.    Air   Line   RR. 

6s  '95     J-J     625,000 July  1  1915 

6s  '07     J-J       35.000 July  1  1937 

Funding  Bonds. 

4«  '99      J-J     $32.000 Julv  1   1919 

88  '06     J-J       60.000 May  1  1936 

Oreenville   &    Laurens   RR. 

5*  '05     A-0  $10,500 Apr   1  1930 

88  '07     J-J  5.500 July  1  1937 


Refunding  Bonds. 

4s  '01      J-J     $31,000 July  1   1931 

4Hs'03  J-J       25,000 July  1   1933 

Emergency-Flood  Bonds. 

4  Hs'09  J-J     $25,000 Jan    11939 

BOND.  DEBT  Jan  1  1911     $260,000 

Total  assessed  val.  1910. .13.721. 610 

(Assessment  about  3-5  actual  value.) 

.  State&Co.tax(per  $1,000)  '10     $16  75 

88  '08     J-J         5,500 Jan    1  1938  |  Population  In  1910 68.377 

GREENWOOD.     W.  G.  Calhoun,  Clerk  and  Treasurer. 

This  town  Is  In  Greenwood  County. 

Court-House  and   Jail   Bonds.           |       Improvement    Bonds. 
6fl  J-J     622.000c 1917pg     '08    ..       $50.000 


Water  Bonds 
6a  J-J     $40. 000c 1937 

Sewer  and  Water  Bonds. 
8s  J-D    $40,000c.-..Iune  1  1942 

(Subject  to  call  after  June  1    1922.) 


BOND.  DEBT  May  1  1911.  $152,000 

Assessed  valuation  1910 2,000,000 

(Assessment  about  M  actual  value.) 
Total  tax  (per  $1,000)   1910_.$12.00 

Population  In  1910 6,614 

,  INTEREST  Is  payable  In  New  York. 

KERSHAW  COUNTY.     W.   F.   Russell,   Auditor. 

For  detailed  statement  of  debt  see  "State  &  City  Supp."  for  Nov.  26  1910. 

MARION  COUNTY  SCHOOL  DISTRICT  NO.  36.  J.  W.John- 
son, Attorney  (P.  O.  Marion). 

5s  "11      ann    330.003c    1951 1  TOTAL  BOND.  DEBT (?) 

ORANGEBURG.      L.   H.   Wannamaker,   Clk.   and  Treas. 

This  city  is  the  county  seat  of  Orangeburg  Co.   Incorporated  Dec. 24  1883 
LOANS—  When  Due. I       Sewer  Bonds. 

Railroad  Bonds.  |4^s'07J-J     $50, 000c. .Jan    11947 


6s  Jan   $ll.000-.$500pald  yrly 

Water  and  Light  Bonds. 

88  J-D   640.000c 1935 

BOND.  DEBT  Sept  191 1  ..$101,500 
Slnkincfund 13,000 


(Subject  to  call  after  Jan.  1  1927  ) 
Assessed  valuation  1910.  .$1,650,450 
(Assessment  about   K  actual  value.) 

City  tax  (per  $1  ,000)  1910 $17.00 

Population  in  1910 .      5,994 


C.   Thomas,    Clerk    Board   of 


INTEREST  on  the  water  and  light  bonds  Is  payable  at  the  Hanover 
National  Bank.  New  York;  on  the  sewer  bonds  at  the  National  Park  Bank 
New  York:  and  on  the  RR.  bonds  at  Edlsto  Savings  Bank,  Orangeburg. 

RICHLAND   COUNTY.     W 

County  Commissioners. 
Columbia  is  the  county  seat. 

Township  Bridge  Bonds.  I  Total  bonded  debt  (') 

6s  '11       ...     $75,000.. 1931  ] 

ROCK  HILL.     J.  B.  Johnson,  Chairman. 

This  city  Is  in  York  County,     lncorp.  in  1893.   Bonds  are  tax-exempt. 
Funding   Bonds.  College   Bonds. 


4**s  ...     $10,000 July  1  1922 

Refunding    Bonds. 
5s  ...    $19.000 July  1  1928 

Water  Bonds. 
5s  '11     J-J  $150, 000c... Jan   1   1951 
(Subject  to  call  after  Jan.   1   1931.) 

Sewer  Bonds. 
5s '11     J-J    $32,000c.._Jan  1   1951 
(Subject  to  call  after  Jan.   1   1931.) 

SPARTANBURG. 


6s  ...     $60,000 July  1  1923 

Light  Bonds. 
5s  '11  J-J  $35,000c.  _.Jan  1  1951 
(Subject  to  call  after  Jan.  1  1931.) 
BOND.  DEBT  Oct  23  191 1  .$384,000 
Assessed  valuation  1911  ...1,934.335 
(Assessment  about  1-3  actual  value) 
Total  tax  (per  $1,000)  1911  ...$34.75 
Population  In  1910 7,216 

J.  B.  Carlisle,  Clerk  and  Treasurer. 

County  seat  of  Spartanburg  County.  This  city  was  re-Incorporated 
Dec  14  1901.  The  water-works  bonds  mentioned  below  were  assumed  by 
the  city  on  account  of  purchase  of  water-works  plant. 


Improvement  Bonds 
6s  M-N    $5,000c.  ..May  1  1912 

68  M-N       5.000c. ..May  1  1  f)  1 7 

4Hs'01  J-J       50.000c...  July  1   1931 
4Ks'()5  A-O    10(5 .000c... Oct     1    1935 

Refunding  Bonds. 
6s  '87      July     $4. 500c 1917 


Railroad   Bonds 
6s  J-J     $13,000c...July  1   1915 

Sewerage  Bonds. 
5s  J-J     $50.000c...July  1    1028 

BOND.  DEBT   May  1910. .$474,000 

Assessed  valuation,  real 3,775.400 

Assessed  val.,  personal 3.171,427 


4sg'08  MS   230.000c.  .Sept  1  1948   Total  valuation  1909 (1  946  827 

(Subject  to  call  after  Sept  1   1928.)    (Assessment  about  1-3  actual  value  ) 

Opera-House  Bonds  Total  tax  rate  (per  $1 ,000) '09   $32.00 

OS  J-.J       85.600c..    Julv  1   1917]  Population  In  1010    .  "17.517 

INTEREST  on  4  Vi  %  Improvement  bonds  and  on  sewerage  bonds  Is  paya- 
ble In  N.  Y.;  on  refunding  bonds  of  1908  at  Hanover  Nat.  Bank;  other  bonds 
In  Spartanburg. 
SPARTANBURG   SCHOOL   DISTRICT.      H.  E.   Ravencl.  Secretary 

Building  Bonds.  IBOND.   DEBT  Sept    1911        S72.000 

6s  J-J     812.000c 1919|Assessed  valuation  1911. ..6,701,055 

6s  J-J       10.000c    1927 '(Assessment  about  %  actual  value.) 

4  ^s        J-J       20.000c 1921 1  School  tax  (per  $1,000)  19 11... $7  75 

48t»t™„J-;J       30,000c    -.1936!  Population  In  1909  (est.)..       l!)  000 

INTEREST  on  the  4s  Is  payable  at  the  Hanover  National  Bank  In  New 
York  City;  on  all  other  Issues  In  Spartanburg. 

SPARTANBURG  COUNTY.     J.  W.  Martin,  Clk.  of  Board. 

lor  detailed  statement  of  debt  see  "State  &  Cltv  Supp."  for  Nov.  20  1910 

SUMTER.     C.  M.  Hurst,  Clerk  and  Treasurer. 

This  city  is  In  Sumter  County.      All  bonds  arc  taxable. 


Water-Works  Bonds 
4  Hs        J-J  $116, 000c    .1945 

(Subject  to  call  after  1925.) 
Sewer  Bonds. 

5s  J-J    $50. 000c 1949  (ah  in  treasury 

(Subject  to  call  after  1929.) 
Street  Bonds. 
5s  '11     A-O  $25,000c..Apr    1  1951 
(Subject  to  call  after  Apr   1    1081.1 


City-Hall  Bonds. 
6s  J-J      620,000c. 1914 

hond.  DEB  r  Sept  1911  ..821  1.000 
Floating  debt 27.000 

l  1  .UNO 

Total  assessed  val.  i9io...2,6Q5,ooo 
(Assessment  about  33%  actual  value) 
Total  tax  rate  (per  $1,000)  '10  $83.75 
Population  In  1910   .    .  8.109 


INTEREST  on  city-hall  bonds  is  payable  In  Charleston';  on  other  "bonds 
In   New   York   City. 


None 

"  V.OOO 
None 

None 
N  ne 

None 

iV.666 

None 

lO.oOO 

5.000 

None 
3,350 


Pop-'n. 
1900. 
3.766 


TIMMONSVILLE.      E.  A.  Medlin,  Clerk  of  Council. 

This  place  Is  In   Florence  County. 
LOANS—  When  Oue.\       Drainage    Bonds. 

Water  Bonds.  |."is'10       ...        $5.000 ..  .Sept  25  1950 

5s     ID      ...     $30,011(1    .    Sept  25  1950 1  (Subject  to  call  after  Sept  25   1930) 
(Subject   to  call   after  Sept  25    1930)|TOTAL  BONDED   DEBT...      (?) 

UNION.      \V      1).    Arthur,    Clerk    and    Treasurer. 

POT  detailed  statement  of  debt  see  "State  &  City"  Supp.  for  May  27  1011. 

UNION  COUNTY.     J.  H.  Bartlea,  Treasurer. 

County  seat  Is  Union.      A  portion  of  this  county  has  been  taken  to  help 
form  the  new  county  of  Cherokee,  and  $12,158  of  the  debt  of  the  old  county 
transferred  to  the  new;  of  this.  $11 .457  Is  now  outstanding. 
LOANS  When  Due.  I  Cherokee  Co  "s  proportion  ..$11  457 

Refunding    RR     Bonds    1895.  |  School  district  debt  (add'I)  . .    43,000 

6s  .). I  $104. 400c. .July  1  1925'Slnklng  fund  assets 88.042 

(Subject  to  call  July  1    1915.)        |  Total  assessed  val. 1910 6.882.510 

Court-House  Bonds.  |  (Assessm't  Is  at  about  Vi  actual  val.) 

4!^s'll  J-J     $75,000 Jan    1  1931  I  State  ACo.tax  (per  $1,000)    10.  .$19.00 

BOND.  DEBT  Oct  28  1011  .8104.400 1  Population  In  1910 ..    .29.911 

INTEREST  on  the  refunding  railroad  bonds  Is  payable  at  Blair  &  Co.. 
New  York:  on  the  bonds  of  1911  In  New  York  City. 

YORK  COUNTY.  A.  L.  Wallace,  Clerk  Board  of  Superv'rs. 

Yorkville  is  the  county  seat. 

Township  Bonds.  I  Total  bonded  debt ..(?) 

5s  '11     May  $74, 400c  ..May  1   1941  |  Population  In  1910 47,718 

(Subject  to  call  after  May   1    1926.)  | 

ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  civil  divisions  In  the  State 
of  South  Carolina  which  are  not  represented  among  the  foregoing: 

Bonded  Floating     Assessed  Tax  per 

debt.        debt,     valuation.  $1,000. 

Abbevll'e.  Abbeville  County.   $116,600    $10.000J$1 ,400. OOOal  1.00 

Abbeville  School  District 32.100 

Aiken  (C.) .  Aiken  County 96.500 

Bamberg  (T.) ,  Bamberg  Co...  32.000 

Beaufort,  Beaufort  County 43,000 

Belton  (T).  Anderson  County.-   25.000 

Bennettsvllle.  Marlboro  Co 100.100 

Camden  (C) ,  Kershaw  County.  67,500 
Catawba  Twp.,  York  County..  60,000 
Cheraw.  Chesterfield  County...   36.000 

Chester,  Chester  County 125,000 

Chester  County 75.000 

Clarendon  County. 70,000 

Clinton.  Laurens  County 35,000 

Court  House  Twp.  S.  D.  No.  1 

(P.  O.  Chester) 32.500 

Easley  (T) ,  Pickens  County 32,500 

Florence  School  District T70.000 

Gaffney.  Cherokee  County 180.000 

Gaffnev  School  District 25.000 

Gills  Creek  (Twp.).  Lan.  Co...  60,000 
Greenwood  Sch.  Dlst.  No.  18..  65.000 
Hartsville.  Darlington  County.  41,000 
Hartsvllle  Sch.  Dlst.  No.  32...  25,000 
Honea  Path  (T),  Anderson  Co.   37,000 

Horry   County. 40,000 

Lancaster  (T.) ,  Lancaster  Co..   30.000 

Lancaster  County 80,000 

Laurens  (C) ,  Laurens  County.-100.000 

Laurens    County 185 ,000 

Laurens  School  District 39,000 

I.eeCounty 25.000 

Manning  Sch.  Dlst.  No.  9 49,000 

Marlon   County 40,000 

Marion,  Marlon  County 40,000 

Marlboro  Graded  S.  D.  No.  10.  25,000 
Newberry  (C) .  Newberry  Co. ..152 .000 
Newberry  Twp..  Newberry  Co.   50.000 


el, 500, 00  i     8.00 

(22.184.1 13al  0.00 

<M36,786aT2.00 

e689,850al2.50 

375.000  a5.00 

e750, 000a20.00 

Jl,423.667al2.00 

e2.709,849al6.50 

736.854  

1,722.543010.00 

{6  981.375rl5.50    •29.425 

e3.911.220cl3  25    '32,188 

diOO.OOOaTO.OO        1.900 


3.414 
1.533 

"""826 

lY.obd 

9.999 
1.151 
4.075 


e2. 160. 345      6.50 
e581.000  a7.20 


None  el.308.664al0.00 
None  1.800,000  a8.no 
§1,151.155029.00 

2.554.171      

517.719     

800,000     6.00 

§567,352a22  .75 

e2.'l90.»41cl5.75 

c603,205al0.00 

3.461,735  23.50 

l,500,000al2.00 

e6,920.016cl6.75 

Y5".  278   e3".437".405  rlV.66 

1,000  650.000     

f3,73o,586cl3.75 

780.000    10.00 

el  ,100,000     9  50 

2.346.547al0.25 


500 

None 
276 

None 

None 
10.000 

6,000 
10.000 


3.750 
None 


3,937 
"5"  350 


•26,99 
1.47 

•26.65 
4.02 

•41,5 


•25. 


2      5  I 
..83 


•5,028 
6,83  > 


Oconee  County 45.000     54.791. 590cl5. 50   "27.337 


Seneca  (C) .  Oconee  County 25.000 

Sumter  County 40,000 

Sumter  School  District  No.  17.18i.500 
Wlnyah  Indigo  School  District 

(P.  O.  Georgetown) 35,000 


None 
6,000 


§388,820al<>.00 
F7,487,817cl5.75 


1.400  e2, 665,000     8.00 
None      2. 188  205     6.25 


920 
'38,472 


York  Twp.,  York  County 56.000     1.284,000al8.50       6.400 


(C)  City.      (T)  Town.      (Twp.)  Township,     a  Total  tax  County  tax 

c  State  and  County   tax.     d  1909  values,     e  1910  values.  This  covers 

merely  a  recent  issue  of  bonds:  we  are  not  Informed  as  to  what  s  bond.  debt. 
•1910  population  figures.     §  1911  values. 

State  of  Georgia. 

ITS  ^ 

DEBT,  RESOURCES,  ETC. 

Admitted  as  a  State,  Jan.  2  1788._One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 59,475 

State  Capi tal Atlanta 

Governor  (term  expires  July    1  1913) John  M.  Slaton 

Secretary  of  State  (term  expires  July  1  1913) Philip  Cook 

Attorney-General  (term  expires  July  1  1913) F.  B.  Felder 

Treasurer  (term  expires  July  1  1913) W.  J.  Spear 

Comptroller  (term  expires  July  1  1913) Wm.  A.  Wright 

LEGISLATURE,  under  Act  of  1902,  meets  annually  on  Fourth  Wednes- 
day In  June. 

HISTORY  OF  DEBT. — The  details  of  Georgia's  early  history  In  debt- 
making  will  be  found  In  the  "State  and  City"  Supplement  for  April  1893. 
paces 


Refunding  Bonds — (Con.)  — 
3  Vis  95  M-N<287,ooocMay  1  "15-'95 

State   University  Bonds 
7s'81      J  J  $282  500c. 1932  to  1946 

3 'is  08  J-J     J    2,000c Jan   1958 

|    7,000c Jan    1959 

Past-due  bonds 3 .500 


65  and  ICO. 

Redemption   Bonds. 
4  Us  '92J-J  *207 .000c. -Jan    1  1922 
4sT96      J-J      230.000c... July  1   1926 

Refunding  Bonds 

4  U>'85  J-J$3.392,000c&r  Ju'y   1  '15 

4  Vix-88  J  J     500.000c&r  Juu   '12  '16 

3  !^s'9u  J-Jl   l,800.000c&r.Jan'17-34 

\  33.000c&r.Jan  1  "35 1 

»tate  iTn  versltv  7%  bonds  tall  due  as  follows:  $3,000  July  1032:  $61,000 
April  1933;  $1,000  Mav  1033;  $96,000  April  1034;  888,000  June  1935; 
$0,000  Julv  1035;  $1,000  January  1035:  si, 000  April  1086;  $15,000  Feb- 
ruary 1939;  $3,000  October  1940:  $2,500  July  1942  and  $7,000  In  July  1946. 

INTEREST  on  the  university  bonds  Is  payable  at  the  State  Treasury  In 
Atlanta,  and  on  all  others  at  Atlanta,  Ga  ,  and  at  the  National  Park 
Bank.  New  York  City. 

BONDED  DEBT.— The  valid  bonded  debt  of  the  State  of  Georgia  Jan. 
1  1911  was  $6,744,000.  of  which  $6,740,500  was  Interest-bearing  and 
$3,500  was  past-due  and  non  Interest  bearing.  In  addition  to  the  above 
the  State  pays  the  University  trustees  7  per  cent  Interest  annually  on  $90,- 
202  of  Land  Scrip  Fund  not  funded.     Cash  on  hand  Sept.  13  1911.  $502,565. 

ASSESSED  VALUATION.— The  State's  assessed  \aluatlon  (which  Is  not 
over  50  p.  c.  of  actual  value)  and  tax  rate  have  been  as  follows: 

Personal  Tax  Per 

Years  Real  Estate         Proprrtu         Railroads.  Etc.        Total.      $1,000 


1011 

1910 
1909 
1908 
1907 
1 008 
1905 
1000 
1890 
1880 
1870 


-$680.934.316 

64  2. 555. 122 

604, 338, 208 

584.109,197 

575.978.707 

836,800,352 

-  494.820.288 


237.547.883   150.606,530 

225,054,915   152.311,869 

139,057.250    90.276.876 

226  119  519 


$130,237,017  $811,171,333  $5.00 
124.237.017  766,787,139  5.00 
120.679,089  725,018.19/  5.00 
119.573,250  <03, 772.447  5.00 
123,558,172  699.536.870  5.00 
90,832  187  627,532  231  4.80 
83.019,994  577,840,282  4.90 
45,169.278  433,323.691  5.20 
38.462.161  415.828.945  3.96 
12.490.525  251.424.651  3.50 
226  119  519  ..  - 


Nov.,  1911. 
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STATE  PROPERTY. — The  State  owns  the  Western  &  Atlantic  RR.,  ex- 
tending from  Atlanta,  Ga.  to  Chattanooga.  Tenn.,  138  miles,  and  has  leased 
It  for  29  years  from  December  27  18.50  to  the  Nashville  Chattanooga  & 
St.  Louis  RR.  Company  at  a  rental  of  $420,012  per  annum.  It  also  holds 
186  shares  of  the  Georgia  RR.  &  Bkg.  Co.,  440  shares  of  the  Southern  & 
Atlantic  Telegraph  Co.  and  $107,000  3H%  securities  of  the  N.  E.  RR. 
maturing  In   1915. 

CONSTITUTIONAL  AMENDMENTS. — Several  amendments  to  the  State 
Constitution  were  adopted  at  election  held  Oct.  5,  1904.  One  of  these 
limits  State  tax  levy  In  any  one  year  to  5  mills  on  the  dollar,  except  for  the 
purpose  of  repelling  Invasion,  &c.  See  V.  79,  p.  746.  An  amendment  to 
Paragraph  I  of  Section  VII  of  Article  VII  of  the  Constitution  was  accepted 
by  the  voters  on  Oct.  5  1910,  allowing  the  City  of  Augusta  to  Incur  a  bonded 
debt  outside  the  limit  now  prescribed,  for  the  purpose  of  protection  against 
floods.  (V.  91,  p.  1045.)  Paragraph  I  as  it  now  reads  is  given  further 
below  under  "Counties,  Cities,  &c." 

DEBT  LIMIT  ATION. — "The  bonded  debt  of  the  State  shall  neve'  be  In 
creased  except  to  repel  Invasion,  suppress  Insurrection  or  defend  the  State 
In  time  of  war."      (Constitution  of  1877    Art.  VII,  Sec.  12.  Par.      > 

COUNTIES,  CITIES.  &c. — The  State  Constitution  of  1877,  Article  VII, 
Section  VII ,  limits  the  Indebtedness  to  seven  per  cent  of  the  assessed  valua- 
tion.    The  paragraph  reads  as  follows: 

Paragraph  1.  "The  debt  hereafter  Incurred  by  any  county,  municipal 
corporation  or  political  division  of  this  State,  except  as  In  this  constitution 
provided  for,  shall  not  exceed  seven  per  centum  of  the  assessed  value  of  all 
taxable  property  therein,  and  no  such  county,  municipality  or  division 
shall  Incur  any  new  debt,  except  for  a  temporary  loan  or  loans  to  supply 
casual  deficiencies  of  revenue,  not  to  exceed  one-fifth  of  one  per  centum  of 
the  assessed  value  of  taxable  property  therein,  without  the  assent  of  two- 
thirds  of  the  qualified  voters  thereof,  at  an  election  for  that  purpose," to  be 
held  as  may  be  prescribed  by  law;  but  any  city  the  debt  of  which  does  not 
exceed  seven  per  centum  of  the  assessed  value  of  the  taxable  property  at 
the  time  of  the  adoption  of  this  constitution  may  be  authorized  by  law 
to  Increase,  at  any  time,  the  amount  of  said  debt  three  per  centum  upon 
such  assessed  valuation;  except  that  the  City  Council  of  Augusta,  from  time 
to  time,  as  necessary,  for  the  purpose  of  protection  against  floods,  may  Incur 
a  bonded  indebtedness  upon  its  power-producing  canal  and  municipal  wa- 
ter-works, in  addition  to  the  debts  hereinbefore  in  this  paragraph  allowed 
to  be  Incurred ,  to  an  amount  In  the  aggregate  not  exceeding  fifty  per  centum 
of  the  combined  value  of  such  properties,  the  valuation  of  such  properties 
to  be  fixed  as  may  be  prescribed  by  law,  but  said  valuation  not  to  exceed  a 
figure  five  per  cent  on  which  shall  represent  the  net  revenue  per  annum  pro- 
duced by  the  two  such  properties  together  at  the  time  of  said  valuation, 
and  such  Indebtedness  not  to  be  Incurred  except  with  the  assent  of  two-thirds 
of  the  qualified  voters  of  such  city,  at  an  election  or  elections  for  that  pur- 
pose to  be  held  as  may  be  now,  or  may  lie  hereafter,  prescribed  by  law.for 
the  Incurring  of  new  debts  by  said  the  City  Council  of  Augusta." 

Paragraph  2  of  the  same  article  and  section  Is  as  follows:  Paragraph  2, 
"County  and  city  bonds, how  paid.  Any  county,  municipal  corporation  or 
political  division  of  this  State  which  shall  Incur  any  bonded  Indebtedness 
under  the  provisions  of  this  Constitution  shall,  at  or  before  the  time  of  so 
doing,  provide  for  the  assessment  and  collection  of  an  annual  tax  sufficient 
In  amount  to  pay  the  principal  and  Interest  of  said  debt  within  thirty  years 
from  the  date  of  the  Incurrlne  of  said  Indebtedness." 

MUNICIPAL  BOND  ISSUES. —  In  December  1897  a  very  Important 
law  governing  Issues  of  bonds  by  counties,  municipalities  and  other  civil 
divisions  In  Georgia  was  passed.  This  law  provides  for  having  the  Superior 
Court  determine  the  validity  of  proposed  bond  Issues,  and  Judgment  In  the 
affirmative  having  been  given  the  bonds  thereafter  can  never  be  called  In 
question.  See  "Chronicle"  of  Jan.  15  1898.  The  constitutionality  of  this 
Act  was  upheld  by  the  State  Spureme  Court  In  an  opinion  handed  down 
on  Dec.  1  1908  regarding  a  suit  brought  to  restrain  the  Issuance  of  certain 
bonds  by  the  City  of  Albany.  Ga.  See  V.  88,  p.  319.  Also  see  editorial 
In  "State  and  City  Supplement"  of  May  29  1909. 

BONDS  TAX  FREE. — The  State  Supreme  Court  on  Aug.  9  1907  handed 
down  a  decision  holding  that  bonds  Issued  by  any  municipal  corporation 
within  the  State  of  Georgia  are  not  taxable  by  that  State  or  any  county 
thereof.     V.  85,  p.  676. 

POPULATION. — Tlie  population  of  Georgia  has  been  as  follows: 

1910 2,609,121|  I860 -.    1 ,057.286  j  1820. 340.985 

1900 2.216,331  I  1850 906,185,  1810 252.433 

1890 1,837.35311840.. 691,392|1800 162.686 

1880 1,542, 180  |  1830. 516,823  11790 82,548 

1870.. 1,184,1091  | 

The  proportion  of  the  colored  population  was  47.02%  In  1880,  46.8%  In 
1890,  46.7%  in  1900  and  45.1%  in  1910.  In  number,  blacks  were  384,613 
in  1850;  465,698  in  1860;  545,142  in  1870;  725,133  in  1880,  858,815  in  1890, 
1,034,813  in  1900  and  1,176,987  in  1910. 


CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  GEORGIA. 

For  reports  not  given  in  alphabetical  order  in  the  following,  see  "Additional 
Statements"  at  end  of  this  State. 

ALBANY.      N.  F.  Tift,  Mayor;  Y.  C    Rust,  Clerk. 

This  city  Is  in  Dougherty  County.     Inc.  In  1838.     On  Feb.  5  1910  electors 
of  East  Albany  voted  In  favor  of  annexation  to  this  city.     V.  90,  p.  515. 


Water-Works    and    Sewerage 
8s  g         Jan    $28,000c..jan  15  '12'18 

5s,  g..     J-J        12,500c 1921 

5sg'llJ-D       12,500c. ..Dec    11941 

Electric-Light    Bonds. 
5s.  g.,     M-N  $25, 000c 1923 

High-School    Bonds. 
6*    06      M-N  $8, 000c      May  1   '\2-'\9 

Water   and    Light    Bonds. 
58  g '05  J-J        $4.000.. .  July  1  '12'15 
4s.  J-J        25,000c July   1931 

Refunding    Bonds. 
6s.      Jan     $9, 000c Jan.  15  1921 

Oas- Plant  Bonds. 
5sg'll  J-D    $50, 000c. .Dec    1   1941 


Municipal- Improvement   Bonds, 

5s  '08      Feb   $70,000 

($5,000  payable  annually  on  Feb.  1.) 

Park  Bonds. 
5s  g  '11  J-D    $I0,000c.__Dec    11941 

Street   Bonds. 
5s  g  '11  J-D      $5, 000c 
5s  g  '11  J-D       12,500c 

Cemetery  Bonds. 
5sg'llJ-D  $10, 000c.  _.Dec  1  1941 
BOND.  DEBT  Oct  1  1911  ..$181 ,500 
Total  assessed  val.  191  0. ..4.804,892 
(Assessment  about 2-3  actual  value.) 
Total  tax  rate  (per  $1,000)  '10. $12.00 
Population  In  1910  .. 8.190 


-.Dec 
..Dec 


1  1941 
1  1941 


INTEREST  payable  in  N.  Y.  City.     •  Exclusive  of  corporation  tax. 

AMERICUS.     J.  E.  Mathis,  Mayor. 

This  city  is  in  Sumter  County.     Charter  granted  in  1855. 


.1927 


Improvement  Bonds 
4  Hs'97   .  ..     $15,000.. 

Sewer    Bonds. 
6s.e,'89  A-O.  $35,000.. .Apr.  1    1919 
4^s    '11    ..       40,000 1941 

Water    Bonds. 
6s. '89  Jan.     $8,000  .    Jan.  1  1913-17 
$2,000  due  every  2  years. 

6s  g  '90  A-O  $11,000 Sept  1  1920 

4Hs'll 25,000 .1941 


Paving  Bonds. 
4s  '11      35,000 1941 

School  Bonds. 
4s  '07     A-O  $25.000 May  1  1937 

Hi"  Mi  m  'i  Bonds. 
'.  "90  e\  A-O,  $23  000. Apr.  1  1920 
BOND.  DEBT  Nov  191 1  ..  -$215,000 
Total  assessed  val.  1910... 3. 909. 248 
(Assessment  about  60%  actual  value) 
Total  tax  rate(per  $1,000)  '11. $14  00 

Population  In  1910  .      8,063 

INTEREST  on  the  $8,000  water  bonds  and  on  the  school  bonds  payable  in 
N.  Y.  or  In  Amcrlcus;  on  other  bonds,  Hamblcton  &  Co..  Baltimore,  Md. 

ATHENS.      W.  L.  Wood,  City  Clerk  and  Treasurer. 

Athens  Is  the  county  seat  of  Clark  County,     Incorporated   1872.     On 
January  1   1911  the  corporation  owned  property  valued  at  $716,309. 


Water    Bonds. 
5s  '92    fM-N  $10.000.. Nov  1   '12'21 
I  96 ,000. -Nov     1      1922 

4H8C08  J-J  35.000 July    1  1938 

LOANS— 

City    Hall   Bonds 
4s    '03     M-S   $50,000 

Street    Improvement 
4s  '99      J-J     J $51  000 
1    13.000 

Past- Due  Bonds. 

8s  "73      $15,000. 

(Carried  by  local  party  at  5  %.) 


When  Due. 

Sept.  1  1933 
Bonds. 
July  1  '12'28 
.July  1   1029 


Sewer   Bonds 
5a  '91      J-J     $25.000...    July  1    1921 
4s  '00     J-J        19,000. .July  1   '12'30 
4Hsg'08J-J      40.000 July  1   1938 

School    Bonds. 
>8      '86.1.1      $20,000    luly  1    1916 

Educational  Bonds. 
58*08  .1.1  $75, 000c. .Feb  15  10.T8 
HON  D.  DEBT  Sept  1911..  $450,000 
Total  assessed  vn I.  1910  ...8.970.889 
(Assessment  about  "i  actual  value.) 
Total  tax  ratc(per  $1,000)  '10. $12. 50 
Population  In  1910 14,915 


ATLANTA.     J.  H.  Goldsmith,  Comptroller. 

Atlanta  Is  the  county  seat  of  Fulton  County.     Incorporated  In   1847. 


•12-'14 


1  19,37 
1  1934 


LOANS —  When  Due 

Auditorium  Armory  Bonds 

5s  '07     A-O. $75, 000.  .Apr  1 

Town  of   Edgewood   Bonds 

5s  '07     MS  $12,500 Mch 

5s  '07      A-O      12.500 Oct 

Redemption. 

5s  '85     J-J     $52,000 Sept  1  1915 

116,000 July  1  1916 

22,000 Jan    1  1917 

21,500 Jan    1  1918 

25.000 Jan    1  1919 

4>£sg'92  J-J   289.000 Jan    1  1922 

4^sg'95J-J     46.000. ..Dec   31  1924 

124,000 Jan    1  1920 

36,000 Jan    1  1921 

36,000.. 

46,000.. 

74,000.. 

275,000.. 

399,000.. 

3'3sg'02J-J  418. 000. ..Dec   31  1931 

4Hs         J-J        68, 500c... July  1  1941 

Capitol. 


4  !^s'86  J-J 
4i4s'87  J-J 
4  J^s'88  J  J 
4Hs'89  J-J 


4s  '90  J-J 
4s  '91  J-J 
4s  g  '93  J-J 
4s  g  '96  J-J 
4s  g  '97  J-J 
4s  g  '99  J-J 
4s  g  '03  J-J 


.Jan  1  1923 
.Jan  1  1926 
.Jan  1  1927 
Dec  31  1928 
Dec   31  1933 


Sewer  Bonds. 
3J4sg'03  J-J$250,000c-.-July  1  1933 

4^s         90,000 

f*450.000c_Jan  1  '16-'25 
4  J^s'lO  J-J  (  *450,000c.Jan  1  '26-'35 
(•225,000c.Jan  1  '36-'40 
Water  Bonds. 

4^sg'92  J-J$500.000 Jan    11922 

4s  g '93  J-J     182.000. ..May  31  1923 

3Hsg'01J-J    200.000 July  1  1931 

3Hsg'03J-J    150.000 July  1  1933 

4s  '07     J-J     350,000 July  1  1937 

4^8         60.000 

(•210. 000c. Jan  1  '19-'25 

4Hs'10  J-J  <  •300.000c.Jan  1  '26-'35 

I  •150.000c. Jan  1  '36-'40 

•Hospital  Bonds. 

4Hs'10  J-J  $100. 000c. .Jan   1    1040 

•School  Bonds. 

414s      $50,000 

fl80,000c..Jan  1  '17-'25 

4Hs'10  J-J  (200,000c ..Jan  1  '26--35 

1 100, 000c. Jan  1  '36-'40 

•Crematory  Bonds. 

4Hs'10J-J     $50,000c 


.Jan   1    1940 


84     J-J     $55,500 Jan    1  1914 

•  Exempt  from  State,  city  and  county  taxation. 

INTEREST  is  payable  In  Atlanta  and  at  Nat.  Park  Bank,  N.  Y.  All  Is- 
sues carry  tax- receivable  coupons,  except  $1,579,500,  which  are  registered. 

TOTAL  DEBT.  SINKING  FUNDS.  ETC.— 

Oct.  1911.     Jan.  1  1911.  Jan.  1  1910.  Jan.  1  1909. 

Total  bonded  debt $6,190,500     $5,245,500     $3,995,500     $3,845,500 

Water  debt  (included) . .      1,862,000        1,892.000        1.382,000        1,382,000 

In  October  1911  the  floating  debt  aggregated  $54,200  and  the  sinking 
jund  amounted  on  the  same  date  to  $954,312. 

DEBT  LIMITATION.— The  State  Constitution  forbids  Increase  of  city's 
debt  beyond  7  p.  c.  of  real  and  personal  value.  The  borrowing  ability 
within  the  constitutional  limit  Jan    1911  was  $2,366,442. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  (about  60% 
actual  value)  and  tax  rate  have  been  as  follows: 


Real 
Years.  Estate. 

1910 $88,138,854 

1909 75,940.983 

1908 68,589.387 

1906 57.906,138 

1900 41,456,943 

1891... 34  502,618 

1888. 25,590,681 


Total  Assessed 

City  Tax 

Valuation. 

peril  .000 

$120,480,498 

$12.50 

107,809.813 

12.50 

97,368,829 

12.50 

75.662,022 

11.25 

54.480,288 

12.50 

48,707,950 

15.00 

34  594,198 

15.00 

Personal 
Property. 
$32,341,644 
31.868,830 
28,779.442 
17,755,884 
13,023,345 
14,205,332 
0,003,517 
The  total  tax  rate  (per  $1,000)  for  1910  was  $23  50.  being  made  up  of 
the  State  and  county  tax,  $11.00.  and  city  tax  proper,  $12.50. 

POPULATION  in  1910  (Census),  154,839;  In  1900  (census)  It  was  89.872; 
In  1890  It  was  65.533;  In  1880  it  was  37,409 

AUGUSTA.     Wm.  L.  Martin,  Clerk  of  Council. 

Augusta  Is  the  county  seat  of   Richmond  County.      Incorporated  as  a 
city  Jan.  31   1798.     The  village  of  Summerville  on  Oct.  26  1911  voted  to 
annex  to  this  city,  which  will  take  eflect  Jan.  1  1912.  V.  93,  p.  1274. 
LOANS —  When  Due.S       Bonds  Lettered  RB. 


Refunding  Bonds. 

4!^s  '94M-N  $104.000c.May  1  1924 
4Mb  '95AO  88.000c. .Apr  1  1925 
4Hs'96AO  56,000c. .Apr  11926 
4s  '97  A-O  62,000c. .Apr  1  1927 
3^8  '98M-S  10O.0O0c-.Mch  1  1928 
3V£s'99J-D  48 ,000c.- June  1  1929 
•*S  "99M -N" 
-is  'OOA-0 

'01      M-IN 

'01     J-D 

•02     J-J 

'03     J-J 

'04     J-J 

'05      J-D 

'06      F-A 

Bonds  Lettered  Fl. 
6s  '83      M-N  $200,000c.Nov  1  1913 

Bonds  Lettered  D. 
6s  '85      FA  $45,000c..Feb    1  1915 


3Hs  '99M  N 

66,000c. 

.Nov 

1 

1928 

3J4s  '00A-O 

82,000c. 

-Apr 

1 

1930 

4s  '01      M-N 

65,000c 

-Nov 

1 

1930 

4s  '01      J-D 

23,000c. 

-Dec 

1 

1931 

4s  '02      J-J 

85,000c. 

.Jan 

1 

1932 

4s  '03      J-J 

56.000c 

.Jan 

1 

1933 

4s  "04      J-J 

106,000c. 

-Jan 

1 

1934 

4s  '05      J-D 

145,000c 

.Dec 

1 

1935 

4s  '06      F-A 

35.000c. 

.Feb 

1 

1936 

INTEREST  on  water  bonds  and  sewer  bonds  of  1908  Is  payable  In  N.  Y. 
and  Athens;  all  other  bonds  ,n  Athens.  All  coupons  are  receivable  for 
olty  taxes. 


58  '89      F-A   $25. 000c -Feb    1  1919 

Bonds  Lettered  CB. 
5s  '91      M-N  $105,000C.May  1  1921 

Bonds  Lettered  EE. 
4Hs  '86A  O   $24  500c. Oct    1  1916 

Bonds  Lettered  RB. 
4Hs  '92  J  D  $115.000cDec    1  1922 

Bonds   Lettered. 
43  '93      MS   $98,000c.-Mch   1  1923 

Bonds  Past  Due,  not  yet  presented 
for  payment. 

s  $4  100 

BOND.  DEBT  Sept  1911_$1,737,600 

Floating  debt. 62,500 

Assessed  valuation,  rcal-_17,088,700 

Assessed  val.,  personal 8,288,894 

Total  valuation  1911 •25,127.594 

(Assessment  about  4-5  actual  value) 
Total  tax  (per  $1,000)  1911 .  ..$25.60 
Population  in  1910 41.040 

•Railroad,  telegraph,  telephone  and  express  companies  ($2,500,000  for 
1911)    return   city   property   directly    to   State   authorities. 

INTEREST  Is  payable  in  Augusta,  and  all  coupons  are  tax-receivable. 

DEBT  LIMITATION. — The  constitution  of  the  State  of  Georgia, 
adopted  In  1877.  limits  municipal  Indebtedness  In  this  State  to  7%  on  tht 
amount  of  taxable  property.  Ausrusta's  debt  at  that  time  was  In  excess 
of  that  limitation.  On  Oct.  5  1910  an  amendment  to  Paragraph  I,  Section 
VII,  of  Article  VII  of  the  constittuion  was  favorably  voted,  allowing  this 
city  to  Incur  a  bonded  debt  outside  of  the  limit  now  prescribed,  for  the  pur- 
pose of  protection  against  floods.  V.  91,  p.  1045.  No  obligation  of  this 
cltv  has  ever  been  repudiated  or  scaled. 

CITY  PROPERTY. — The  city  owns  its  water  works  and  a  canal  which 
furnishes  water  and  pumping  power  for  the  former,  besides  supplying  power 
for  numerous  Industrial  plants.  These  two  municipal  properties  are  valued 
at  $3,245,000.  The  city  also  owns  other  good  real  estate  within  the  city 
limits  valued  at  $300,000.  The  net  annual  Income  from  water  rents  (canal 
and  water  works)  was  reported  In  1909  as  ? 97. 647  57.  and  It  Increases 
yearly  from  new  Industries  and  new  extensions  of  water  mains.  This  In- 
come more  than  meets  the  Interest  on  the  bonded  debt. 

BLAKELY. 

This  place  is    n  Early  County. 

School  and  Sewer  Bonds.  I  Total  bonded  debt ("> 

5s  '11      J-D    $55,000 | 

BRUNSWICK.     N.  D    Russell,  City  Clerk. 

County  seat  of  Glynn  County.     Incorporated  Feb.  22  1856. 

Sewer  Bonds.  I  (Assessment  at  about  85%  act.  val.) 

5s  J-J  $-100 .000c  ..Jan    1  1921  |  City  tax  (per  $1 ,000)  1911 $14.50 

BOND.  DEBT  July  1  191 1  .$300,0001  Population  In  1900... 9.081 

Floating  debt  and  notes 40,1001  Population  In  1910 10,231 

TOTAL  DEBT  July  l  1911.  340,100  [NTH REST  payable  in  Brunswick 
Assessed  valuation  1911 8,700,000land    New    York. 

GARROLLTON.     Emmett  Smith,  Clerk. 

For  detailed  statement  of  debt  sec  "State  &  City  Supp."  for  Nov.  26  1910. 

CLARKE  COUNTY 

County  seat  is  Athens. 
LOANS —  When  Due. 

Road  Improvement  Bonds. 

f$1.500c..July  1   '12'14 

4s  g  '04  J-J  (60.000c. July  1   '15-*29 

125.000c.  July   1    '30'34 

Court-House  Bonds. 

5s  sa      $23.000 

COLUMBUS.      M.   M.   Moon-,  City  Clerk. 

Counts-  sc.u  of  Muscogee  Co.     Incorporated  1828.     The  U.  s.  Supreme 
Court  on  Dec.  12  1910  rendered  a  decision  upholding  this  city  In  lis  efforts 
to  construct  a  municipal  plant  (V.  91,  p.  1657)  .  but  no  bonds  for    tlilspui 
pose  have  up  to  this  date  (.Sept.  1911)  been  Issued. 


Tate  Wright,  Clerk. 


BOND.  DEBT  Sept  17  '11.9112,500 

Val u<'  of  Co.  property  1911.  268.181 
Assessed  valuation  1910  10.998.110 
(Assessment  about  4-5  actual  value.) 
State&Co.tax(per  $1,000)  '11. $10.00 

Population  It.    I  91(1 .23.273 

INT.  payable  In  Athens  or  N.  Y 


Redemption  Bonds 

4J4S97J-J      $5  5. 000c.  Jan  11927 

4  ^s  98  J- J       50,000c. Jan  11928 

4s  k '<>5  J-J       38  500c Jan  11935 

3  '^01  J-J       49,000c. Jan  11931 
4Hg'09J-J     250.000c.Jan  11939 

Bfidce  Bonds. 
4s  g '02  J-J      $4.0«0c Jan  191? 

4  Hsu' 10. 1  .)•!  (10. 000c.  July  1    1940 


City  Improvement  Bonds. 
4sg'(14  A  O  $2(>.000cOct  1  '12  '24 
BOND.  DEBT  Sept  1911  $574,600 
Assessed  valuation,  real.  .1 1,936,470 
Assessed  val.,  prrs'i  (est) .  7.000.000 
Total  assessed  val.  '11(051)18.936,470 
(Assessment  about  80  %  actual  value) 
Total  tax  rate  (per  $1,000)  '11. $2 1.00 
Population  In   1910      ..20.554 


INTEREST  payable  at  office  of  Olty   Treasurer.     Bonds  carry  tax  re> 
celvable  coupons.      *   Exempt  from  Slate  and  City  tax<  s 
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CORDELE.      (i.  S.  Harris,  Clerk  and  Treasurer. 

Ued  statement  <>f  debt  see  "State  &  city  Supp."  for  May  27  1911. 

DECATUR.     M.  N.   Dinars,  Clerk  of  Council. 

This  town  Is  In  De  Kalb  County. 

School  Bond..  BOND.  DEBT  Sept  1  1911  .. $74,000 
68  "09     J-J     $15. 000c. .Jan    1  1039   Sinking  fund 8,000 

Sower  Bonds.  Total  assessed  val.  1911...  1 ,600.000 

6i  A-O     $5, 000c 1936   (Assessment  about  M  actual  value.) 

Water  Bonds.  Total  tax  rate  (per  M)  191 1...  J12.50 

6s  A-O  J39.000c ..1939    Population  In  1910 2,465 

Si  J-J       15.000c 1939.      INT.  payable  In  N.   Y.  City. 

DODGE  COUNTY.     Oscar  J.  Franklin,  Cl'k  Commissioners 
Roads  and  Revenues. 


Eastman  Is  the  county  seat 
Court  Mouse  and  Koid  Bonds. 

I  J15.0000   Sept  1  '17-"21 

M  '06     M-S(    20.000c. Sept  1  '22-'26 

|    25,000c. Sept  1  "27-'31 

I    40.000c.  Sept  1  "32-'36 

BOND.  DEBT  Mch  18  '1 1  .$100,000  j  umhla  Tr.  Co.     Mew   V 

DUBLIN.     C.  A.  Weddington,  Clerk  of  Council 
This  city  Is  In  Laurens  County.     New  charter  July  1910. 


Assessed  valuation  1911  ..$4,060,000 
(Assessment  about  1-3  actual  value.) 
StateiCo.taxlper  $1,000)  '10.$14.00 

Population  In  1910 .20,127 

INTEREST    payable   at   the  Col- 


Water,  Light  and  Street  Bonds. 

5s  g'10  M-N  $30,0000    1939 

TOTAL  DEBT  Sept  22  '11. $202, 000 
Assessed  valuation  lull  ...3,600,000 
(Assessment  about   2-3  actual   val.) 

City  tax  (per  $1,000)  '11 $10.00 

Population  in  1910 5,795 


Paving  Bonds 
»Sg'08  M-N  525,000c... May  1  1937 

Improvement  Bonds 
6a  e  '08  M-N  $25,000c...May  1  1937 

School  Bonds 
6s  g  '08  M-N  $12, 000c... May  1  1937 

Park  Bonds 
tag '08  M-N    $3, 000c. ..May  1  1937 

INTEREST  on  bonds  of  1908  is  payable  at  Nat.  Park  Bank,  N.  Y.;  on 
the  water,  light  and  street  bonds  at  the  Hanover  Nat.  Bank,  N.  Y.  City. 

FITZGERALD.     Geo.  W.  Brown,  Clerk. 

This  city  Is  In  Ben  Hill  County.     Incorporated  Dec.  2  1896. 

City-Hall  and  Funding  Bonds.  BOND.  DEBT  Oct  26  11..  $181,000 
6s  '02     $18, 000c ..1932    Floating  debt - 7,000 

Sewer   Bonds.  Sinking  fund 13,3   2 

lag '08  MS  $75, 000c.  Sept  15  1938 ;  Assessed  valuation  1911---3.402.179 


Water  and  Light  Bonds 

6s   '98     $33, 000c 1928 

6s  g  '08  M-S     25.000c. -Sept  15  1938 

School  Bonds. 
6s  g  '08  M  S  $30.000c.Sept  15  1938 

GAINESVILLE. 


(Assessment  about  'A  actual  value.) 
City  tax  rate  (per  $1,000)  '10.$14.00 
Population  In  1910  (Census).. 5, 795 
INTEREST  on  bonds  of  1908  Is 
payable  at  City  Treasurer's  office. 

Jas.  H.White,  Clerk. 
County  seat  of  Hall  County.     Inc.  1870.     Bonds  exempt  from  city  tax. 
LOANS—  When  Due.  I      School  Bonds 


4s  J-J     $20,000 

Water,  Light,  Sewer  &  School  Bds. 
4Mg'10  J-J  $100,000c..-July  1  1940 
BOND.  DEBT  Oct  1911 .  ..$240, 000 
Assessed  valuation  1910. ..4, 034 ,000 
(Assessment  about  H  actual  value.) 
Total  rate  (per  $1,000)  1910. .$10.00 
Population  In  1910 5.925 


Refunding  RR    Bonds 
4Hs         J  J      $30 ,000C. . July  1   1930 
4Jis         J-J        20. 000c...  July  1   1931 

Improvement  Bonds. 
IS  J-J     $30,000c..July  1  1932 

Water  and  Light  Bonds. 
68  J  J     $40.000e._.Julv  1  1920 

INTEREST  Is  payable  In  New  York. 

GLYNN  COUNTY.     H.  F.  du  Bignon,  Clerk  Superior  Court. 

Brunswick  Is  the  county  seat. 
Ssg'95...    §61,000.. _ .1925  |  Cash  on  hand... $31,200 

Court  House  and  Jail  Bonds.  lAssessed  valuation  1910 5,327,703 

Jsg  '08  J-J  ($50,000. ..Jan  1  '12-'16  State  &  Co.  tax  (per  M.)  1910.512.55 

\   15,000 Jan    1  1917  I  Population  in  1910 15,720 

BOND.  DEBT  Aug  10  '11  ..$126,000  | 

GRIFFIN.     J.  W.  Gresham,  Mayor;  Thos.  Nail,  Clk.&  Treas. 

Situated    In   Spalding    County.     Incorporated    Dec.    1843.     Bonds    are 
exempt  from  all  taxation. 


LOANS—  When  Due. 

Electric-Light  Bonds 
«se        Jan      $5.000c.Jan  1  '12-'16 
Light,  Water  &  Sewer  Bonds. 

$S  "04      J-J  $100,000c 1912-1930 

Water  Bonds. 
6s  F-A   $24.000cFeb   1   '12'23 

Street  Bonds. 

|$6,000c.-June  1  '25-30 
4  Msg'09J-D{  16,000c. .June    '31'38 
I  3,O00c-.June  1  1939 
City  Hall  Bonds. 

f$6,0OOc.June  1  '25-'30  bonds  payable  In  Griffin  and  at  Har- 
4  J4s  g'09  J-D{   6, 000c. June  1  '31-'33   ris,  Forbes  &  Co.,  N.  Y.;  other  bonds 
1 18, 000c. June  1  '34-'39  |  at  U.  S.  Mtge.  &  Tr.  Co.,  N.  Y. 

KIRKWOOD.     E.  M.  Willingham,  Mayor. 
Whitehall  Street,  Atlanta. 

This  place  Is  In  De  Kalb  County. 

Sewer   Bonds.  I       Water- Works  Bonds. 

5s  g  '11  J-J  J$20,000c.Jan  1  '20-'39  5s  g  '11  J-J  /$16,000c_Jan   1 
\      4,000c. .Jan  1  '40'41  1    20, 000c. Jan  1 

INTEREST  Is  payable  In  Atlanta.  |  TOTAL   BONDED    DEBT-. 

LA  GRANGE.     T.  J.  Havwell,  Clerk  and  Treasurer. 

This  city  Is  In  Troup  County.     Incorporated  In  1827.     All  bonds  are 
tax-exempt 


School  Bonds. 

f$6,000c.June  1  *25-'30 

4Hsg'09  J-D     6,000c.June  1  '31-'33 

U8,000c.June  1  '34-'39 

BOND.  DEBT  Sept  1911  ..$214,000 

Water  debt  (Included) 26.000 

No  floating  debt. 

Total  assessed  val.  1911.. .3, 705, 240 

(Assessment  4-5  actual  value.) 
Total  tax  (per  $1,000)  1910. ..$26. 00 

Population  in  1910 7,478 

INT.    on   electrlc-llght  and   water 


P.  O.  540-542 


'16-'31 

"32-'41 

(?) 


School  Bonds. 
4s&4Hs   ...  $23.000c 

Electric  Light   Bonds. 
4s  $25, 000c.  Jan 

Floating  Debt  Bonds. 
4s  ...    $10.000c  Jan 

Paving    Bonds. 
4Ks _$25,000c.Jan 


•16-'20 
'13'14 


Fire  Department  Bonds. 

4s  '        $5,000c Jan    1  1915 

BOND.  DEBT  Sept  28  1911. $88, 000 

Floating  debt 10,000 

Assessed  valuation  1911..  .4,700,000 
(Assessment  about  90  %  actual  value) 
Total  tax  rate  (per  $1,000)  '11. $19. 50 

.    '21-'25  |  Population  In  1910 5,780 

INTEREST  Is  payable  In  New  York  and  at  the  City  Treasurer's  office. 

MACON.     Jno.  T.  Moore,  Mayor;  A.  R.  Tinsley,  Treasurer. 

Macon  Is  the  county  seat  of  Bibb  County.  Incorporated,  1824.  In 
1878  the  Interest  on  some  of  the  city's  bonds  was  passed  and  In  1880  the 
entire  debt  was  funded  Into  fis.  Since  that  date  Interest  has  been  promptly 
paid.     All  bonds  are  exempt  from  city  taxes. 


Sewer  &  Town  Hall  Bonds. 
4s  '04  quar.  J$36,000c.Jan  1  '12-'29 
\   15,000c.Jan  1  '30-'34 

Water-Plant  Purchase  Bonds. 
4  Hs  g  '11  J-J$700,000c  July  1  '16-'36 

(Part  due  each  year) 
BOND.  DEBT  July  1  191 1. $559, 000 
Water  bonds  (additional)..   700,000 
Assessed  valuation,  real. .15,270,879 

Assessed  val.,  personal 9,300.000 

Total  valuation  1911 24,570.879 

(Assessment  about  H  actual  value.) 
Tax  rate  (per  $1,000)   191 1... $26. 50 

Value  of  city  property .683,500 

Population  In  1910  (Census).. 40, 665 


Paving  Bonds. 
4«Sg     QJ    $130,000c.Oct    11926 
f    16.000c.July  1  '12-'19 
4Hse'09J-J     30.000c.Julv  1  '20-'29 
20,000c. July  1  '30-'34 
I   30,000c.July  1  '35-'39 
Sewer  Bonds. 
tit         QJ    $130,000c. July  1  1923 
f    16,000c.July  1  '12-'19 
4s  e  '09  J-J        30.000c.JuIy  1   '20-*29 
20,000c.July  1  '30'34 
I    30.000c.July  1  '35'39 
Deficiency    Bonds.* 
4*4sg     Q-J   $40,000c..Oct    11926 

Market  House  Bond*. 
68  Q-J  $16.000c...Jan    1   1917 

INTEREST  Is  payable  In  Macon  and  coupons  are  tax-receivable. 

MARIETTA.     E.  H.  Clay,  Mayor. 

This  city  Is  In  Cobb  County. 

Water- Works  Bonds.  |BOND.  DEBT  Mch  1011..  $124,000 

6sg'09  F-A  $80, 000c. .Feb  1   1939  |  Assessed  valuation  1911 .  ..3,372.604 

Sewer  Bonds.  ITax  rate  (per  $1,000)    1911. .$10. 00 

»sg'09  F-A  $30, 000c. -Feb  1   1930  Population  In  1900 4.446 

6s    11      F-A      15.000 194l| 

Electric- Light  Bonds.  I      INT.    payable    In    Marietta   or  at 

$8  '11     F-A  $20.000 1941|Flrst  Nat.   Bank,  New  York. 

MONROE.     Jackson  Arnold,  City  Clerk 

This  city  is  in  Walton  County. 

Water  Works  Bonds.  School  Bonds. 

fis  '05   Dec  1  ($15, 000c. .Dec   1  192516s  ...     f$5. 000c. .Oct   1    1920 

1    15.000c. .Dec   1  1935  1  \    5,000c. -Oct   1    1930 


Sewer  Bonds. 

5s  '08  Jan  ($15. 000c  .Jan  1  1928 

l  15. 000c.  Jan  1  '938 

Electric  Light  Bonds. 

5s  '05  June    l$7.500c...June  1  1925 

".500c... June  1  193'> 


BOND.  DEBT  May  11  '11.     $85,000 

Sinking  fund 10,150 

iluatlon  1910 1,410,365 

(Assessment  about  '-,i  actual  value.) 
Tax  rate  (per  $1,000;  1010.  ..$1 1 .00 
Popultttloiilnr.no. ..3.029 


1  7 
INTEREST  on  water-works  and  electrlc-llght  bonds  Is  payable  at  U.  S 

Mtg.  &Tr.  Co.  In  N.  Y.  City,  on  school  bonds  at  Baltimore  Trust  Co..  Bait. 

Md..  and  on  sewer  bonds  at  City  Treasurer's  office. 

NEWNAN.     B.  1).  Fouse,  Clerk. 

This  city  Is  In  Coweta  County.     Incorporated  1825. 

Electric  Light  Bonds. 
1  1913 
1  1915 
1  1017 
1  1919 
1  1021 
1   1923 


63  g 


J-J 


Water  Bonds 

f    $5,000 Jan 

5,000 Jan 

5.000 Jan 

6,000 Jan 

6,000 Jan 

I      8.000 Jan 

Water,  Sewer  and   Light  Bonds 
4Hs'07  J-J   J$15,000c.July   1   '34'36 
\    10.000c. .July  1  1937 
Sewer  Bonds. 

($4,0000 1923   1024 

48  J  J      (12.000c 1925-1028 

I     4  .0000 1929 

School  Bonds. 
5s  '09     J-J     $16,000. .July  1  "12-'26 


f 


5s  g  '04  J-J 


1  1921 
1  1926 
1  1927 
•29-'S4 
1  1935 


$2, 000c... Jan 
2. 000c. .Jan 
1.000c...  Jan 
12, 000c.  Jan  1 
I      3. 000c... Jan 
Street   Bonds. 
58  '11      ...     /$18.000.July  1  "30-'35 
■  July  1   "36-'40 
BOND.  DEBT  Feb  15  '11.  $116,000 

Assessed  valuation  1910 3,351.364 

(Assessment  on  real  estate  %  actual 

value,  on  personal  property  %.) 
Total  tax  (per  $1,000)  1910..   $10.00 
Population  In  1909    5.548 


($2,000  In  every  even  year.) 
INTEREST  on  water,  school  and  light  bonds  Is  payable  at  Fourth  Nat. 
Bank,  N.  Y.  City,  and  at  Treasurer's  office;  on  the  sewer  bonds  at  the 
Fourth  Nat.  Bank,  New  York  City,  and  on  the  water,  sewer  and  light  bonds 
at  the  Chase  National  Bank,  New  York  City,  and  Tresaurer's  office.  All 
bonds  are  exempt  from  city  tax. 

ROME.     J.  W.  Hancock,  Mayor;  J.  R.  Cantrell,  Clerk. 

Rome  Is  the  county  seat  of  Floyd  County.  Last  charter  Sept.  1900. 
All  bonds  are  exempt  from  city  tax. 

Funding   Bonds.  School,  Paving,  Sewer  &  Wat. Bds. 

5s  J-J     $23,000c Jan      1912    4s  '11   A-O   /$225,000c.Apr  1  *12-'36 

Improvement  Knnds.  \      50.000c.Apr  1  '37-'41 

5s  '08     J-J     $35.000c. Jan  1  '12-"18  I  GEN.  DEBT  Sept  1911 $596,000 

4Hs'08  J-J       50,000c 1918-1928   Sinking  fund 23.000 

4s  '08     J-J       50,000c 1928-1938  I  Total  assessed  val.  1910. ..9, 600,000 

Refunding  Bonds.  (Assessment  about   *4  actual  value.) 

4^9        J-J  $163, 000c July  1  1926   Total  tax  rate  (per  $1 .000)  '11  $12.50 

'Population  In  1910  (Census) -.12,090 

INTEREST  Is  payable  In  New  York  and  Roue,  and  the  coupons  are 
tax-receivable.  Interest  has  been  promptly  paid  since  1876,  when  the 
city  made  an  adjustment  of  her  debt. 

WATER  WORKS  owned  by  the  city  are  valued  at  $200,000;  the  earn- 
ings yield  a  surplus  of  $10,000  per  annum  over  expenses. 

SANDERSVILLE.     J.   M.   Armstrong,   Clerk. 


This  city  Is  in  Washington  County. 
LOANS —  When  Due.  \ 

Water,  Light  and  Sewer  Bonds. 


5s  '07     J-J 


f$6,000r.. 
6,000r. 
6,000r. 
6,000r. 
6,000r. 


.Jan  1  1912 
..Jan  1  1917  1 
..Jan  1  1922  1 
..Jan  1  1927( 


Incorporated  1784. 
School  Bonds. 
6s  J-J     $12,000r...Jan   1    1927 

Water  i    >1   Light  Bonds. 

5s  A-O  $31. 000r-_- April  1  1933 

BOND.   DEBT  Sept   1911  .  ..$73,000 

Assessed    valuation    1910. .  1 ,354,313 

Jan  1  1932;Total  tax  rate(per  $1,000)'10.$15.00 

IPopulatlon  In  1910 2,800 

INTEREST  on  bonds  of  1907  lspayable  at  Fourth  Nat.  Bank,  N.  Y. 

SAVANNAH.     G.  B.  Pritchard,  Assistant  Treasurer. 

Savannah  is  the  county  seat  of  Chatham  County.  Incorporated  1789. 
Prior  to  the  year  1879  the  city's  bonds  were  all  7s,  but,  through  a  compro- 
mise, all  were  exchanged  for  new  5s  bearing  5%  tax-receivable  coupons, 
except  that  3,300  have  never  turned  up.  All  of  the  bonds  of  1879  except 
$1,400  have  been  redeemed  and  canceled.  All  bonds  are  exempt  from 
city  taxes. 


Assessed  valuation,  real. $35. 681 .456 

Assessed  val.,  personal 14,166,460 

Total  valuation  1910 49,847,916 

(Assessm't  at  about  2-3  actual  value) 
Total  tax  rate  (per  $1.000)'11*$26.40 


LOANS —  When  Due. 

Redemption  Bonds. 
5s  '83      Q-J      $2 16. 150c  ..July  1  1913 

Refunding    Bonds. 
4Hsg '09  F-A$2.440,000-Febl  1959 
BOND.  DEBT  Sept  1  191152,656,1501  Population  In  1910  (Census) _ .65,064 

•The  above  tax  Is  the  gross  rate;  10%  rebate  Is  allowed  on  city  taxes  If 
paid  within  a  certain  time. 

INTEREST  Is  payable  in  Savannah,  and  In  New  York  at  the  American 
Exchange   National    Bank.     Coupons   are   tax   receivable. 

WATER-WORKS. — The  water-works  owned  by  the  city  were  built  In 
1853-54.  and  subsequently  Improved  at  a  total  cost  of  $1,000,000. 

SPALDING  COUNTY.     W.  H.  Wheaton,  Clerk  of  Superior 
Court. 

Griffin  is  the  county  seat. 
LOANS —  When  Due.  I  Assessed  valuation  1910. .$6. 426, 148 

Court-House  Bonds.  State&Co.tax(per  $1,000)  '10. $14.00 

5sg  '10  J-D    $80.000c.Dec    1916-'35   Population  in  1910 19.741 

BONDED  DEBT  Oct  27  1911$85,000| 

THOMASVILLE.     Jno.  W.  H.  Mitchell,  Treasurer. 
This  city  Is  In  Thomas  County 


When  Due. 


LOANS— 

Sewerage. 
4Hs'06  J-J     $18,000c..July  2  1935 
(Subject  to  call  $2,000  yearly  after 
July  2  1923.) 

Water  and   Sewer  Bonds. 

5s  '87      J-J     $15,000 1917 

6s  '97      J-J        35.000 1927 

Paving  Bonds. 
4  *4s'07  J-J     $30.000- _Jan    1  '27-'36 

INTEREST  on  paving  bonds  Is  payable  at  Importers'  &  Traders   Nat. 
Bank,  N.  Y.  City;  on  other  bonds  In  New  York  or  Thomasvllle. 

VALDOSTA.     JohnT.  Roberts,  Mayor;  T.  N.  Holcombe.Clk. 

This  city  Is  In  Lowndes  County.     Incorporated  1860_. 


BOND.  DEBT  Oct  26  1911  ..$98,000 

Floating  debt 24.000 

Sinking  fund... 18.000 

Total  assessed  val.  19 10 ...3,500. 000 
(Assessment  about  %  actual  value.) 
Total  tax  (per  $1,000)   1910.. $10. 00 

Population  In  1900 5,322 

Population  in  iyl0 6,727 


Improvement  Bonds. 

f$3.000c.July  1 


12-'14 


5s  g  '09  J-J     jl5.OO0c.July  1  '15-"24 
l30.000c.July  1  '25-'39 

Sanitary  Sewer  Bonds 

5s  g         J-J     $35,000  c 1929 

5s  g         J-J        25.000  c 1930 

Street  Bonds. 
4s  '04      Aug  $15,000c.Aug   15  1934 

Fire  Department  Bonds 
4s  '04      Aug     $5.000c.Aug    15  1934 

Water-Works  and  City-Hall. 
6s  J-J     $45, 000c. -Jan     1   1924 


Public  School  Bonds. 
5s  '05     J-J     $35. 000c  .Jan    15  1935 
BOND.  DEBT  Oct  1911  ...$208,000 

Floating  debt 10  ,<>00 

Sinking  fund 42,200 

Assessed  valuation  1910.. .4 .860,-105 
(Assessment  about  3  5  actual  value.) 
City  tax  rate  (per$1.000)'10.. $10.00 

Population  In  1900 5,613 

Population  In  1910 7,650 

INTEREST  payable  In  New  York  or 
Valdosta 


WAYCROSS.     J.  W.  Strickland,  Clerk. 

This  city  Is  the  county  seat  of  Ware  County. 


School,  Street  and  Sewer  Bonds 
5s  g  "06  A-O$100,000c..Oct     11936 

Sewer  Bonds. 
5s  J-J     $50  000 Jan    1  1930 

Water   Bonds. 
6s  g         J-J     $30,000 1020 

Academv   Bonds. 
8s  g  J-J     $25.000 1924 

WAYNESBORO.     J.  C.  Gray,  Collector. 


Pnvinc,    Water   ind    Sewer   Bonds. 

5s  '07      J-J     $70,000 1937 

BOND.  DEBT  May  12  1911  $275,000 
Total  assessed  val.  1010.  4,345,000 
(Assessment  about  H  actual  value.) 
Total  ta\  rate(p<  r  $1 .000)  '10. .-12. 00 
Population  In  1910 14.485 

INTEREST  payable  In  New  York 


This  city  Is  in   Burke  County. 
Water  Works,  Sewer  and  Electric 
Light  Bonds. 

($2.500 Jan    1  1912 

|    5.000 Jan    1  1917 

5s  '07     J-J         7,500 Jan    1  1922 

10,000 Jan    1  1927 

10,000 Jan    1  1932 

25.000 Jan    1  1936 


BOND.  DEBT  Oct  13  1911. .$60, 000 
Assessed  valuation  1910...  1,274, 000 
(Assessment  about  2-3  actual  value) 

City  tax  (per  $1,000)  1910 $6.00 

Population  In  1900 2,030 

Population  In  1908  (est.) 4.000 

INTEREST  Is  payable  at  the  Colum- 
bia Trust  Co.,  New  York. 


NOV.  1911. J 
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ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  minor  civil  divisions  In  the 
State  of  Georgia  which  are  not  represented  among  the  foregoing. 

Bonded  Floating      Assessed  Tax  per    Pop'n. 

debt.  debt,     valuation.  SI. 000.       1900. 

Adel,  Berrien  County $35,000     /$723,000     

Appling  County ._   50.000  None  ^3,425,361  c$12.00§12, 318 

Ashburn  (C),  Turner  County. .   55,000     12,000         988.506  21.50     

Balnbrldge,  Decatur  County...   72,000  None   f3, 600.000  a6. 00       2.641 

Baker  County 30,000  2,000     1.000,000c25.00     §7,973 

Barnesvllle  (C),  Pike  County..  48,000    1,090,000  10.00       4.917 

Ben  Hill  County 75,000  None    /'3,(>00,000el6.00    §H,863 

Blue  Ridge.  Fannin  County 30.000  None       /389,000al0.00       1,148 

Oalro.  Grady  County 45,000       5.000       /677,242     7.00     

Oartersvllle  (C) ,  Barton  Co 79,000     <>2,412,042al2.50       3.135 

Cedartown  (C),  Polk  County...   82,500     I,900,000rzl2.50        2,823 

Chattooga    County 55.000     3.184.040cll.00   §13,6u8 

College  Park,  Fulton  County 05,000        4,100    fl.  104, 000     

Colquitt  (C),  Miller  County 25,600        1,380       /421.347     

Commerce,  Jackson  County 58,965  6,410  /1.010,014al5.00       1.454 

Covington  (C) ,  Newton  Co 78,000     10,000    fl  ,400,000al5.00     

Crisp   County 72,000     /,3,990,535cl7.00    516,423 

Cuthbert  (T),  Randolph  County  62,000       None        a24.00       2,641 

Dalton  (C).  Whitfield  Co 168,500  12,000   ff2,624,301al2.50     §5,324 

Dawson  (0),  Terrell  County...   76,500     /1.865,353al2.00       2,926 

Dougherty  County 50,000     5,574,242     §16,035 

Douglas,  Coffee  County 76,175  20,000   fl  ,7oO,000al0.00           617 

Douglasvllle,  Douglas  County..   30,000       4,000       /'502,151     

Early  County 33,500  10,000    r4.233,720cl2. 50  §18,122 

East  Point  (C) .  Fulton  County.    92,000  8.000   ff2,050,000al2.00      §3.846 

Eatonton,  Putnam  County 46,500  1,925     l,05o,00oal0.00       1,823 

Edison  (T).  Calhoun  County...   33,000        2,000         500,000   12.00     

Elbert  County 25,000  None  (73,225,377  rl4. 00  §24,125 

Elberton  (C),  Elbert  County...l44, 000     /2,*39,231al2.00     §6.483 

Falrburn,  Campbell  County...   30,000     /573,500a22.60      §1,565 

Forsyth,  Monroe  County 30,000       None         800,000   10. 0C     

Fort  Gaines,  Clay  County 30,000  2,000         600,000   10.00       1,305 

Fort  VaUey,  Houston  County..   37.000  None    fl,  100,000  O9.00     §2,697 

Franklin  County 47,000     20,000     2. 703,983     §17.895 

Greenville  (T) ,  Meriwether  Co.   30.000     #487 ,255a  3,60  815 

Hancock  County 51,000        None  ff2,906,774cl2.00    

Harris  County 40,000  16.000    /1.957,6?5cl2.20    §17.886 

Hawklnsvllle  (C)  ,  Pulaski  Co. _   76,000     /l,550,331nl2.90     

Jackson  (O) ,  Butts  County 32,000  3,000  11,500, OOOolo.OO  §16,552 

Jasper  County 50,000     2.224.987    16.50  S16.552 

Jefferson  County 50,000  None  O3,851,132cl9.00    §21,379 

Jell  Davis  County 30,000  None    /*2,100.o00cl2.50     §6,050 

Jenkins  County 48,500  18.000    ,'2,500,000cl9.00   §11,520 

Jesup  (T),  Wayne  County 29,500       None      0SOO,OOOal2.OO    

La  Fayette  (C) ,  Walker  County  40,000       None       /700.000al8.00     

Lawrencevllle,  Brunswick  Co..   37,000    (?834,000     

Madison  County 75,000     11,000   A, 545, 720     

Madison  (C.) ,  Morgan  County..  70,000  11,880   0l,667,838alO.OO        1,992 

Milledgeville,  Baldwin  Co 48,000  15,000     l,600,000al5.00       5,455 

Montlcello,  Jasper  County 32,000  None       /755,003ol0.00       1,106 

Moultrie  (C),  Colqult  County..   95,000  15,000     1 .800,000al4.00        3.493 

Nashville  (T),  Berrien  County.   35,000  1,500       /700.000al0.00           293 

Ocllla,   Irwin  County 49,000  5.000       o800,000a34.00      §2,017 

Pelham  (T),  Mitchell  County..   60,000     el,637,827al7.00     

PutnamCounty 30,000  None     2,405.781     8.00  §13,876 

Quitman,  Brooks  County. 64,000  10,000   e2.109,488al0.00       2,281 

Sparta,  Hancock  County 66,000  None  /l  ,020,000al0.00       1,150 

Stephens  County 42.000  10,000    T 2. 250. 000 en. 50     §9.728 

Summerviile,  Richmond  Co 140,000  None     2.»21,493aT2.50       3,245 

Sylvanla,  Screven  County 43,000    /650.000     

Sylvester,  Worth  County 40,000       None      alO.OO  552 

Telfair  County 45,000     2.572,976cl4.00   §13,288 

Thomaston  (C) ,  Upson  County.   41,000     1,276,679     

Tlfton  (O),  Tift  County. .. 77,000     14,000    /2.000.000a27.50 

Toccoa,  Stephens  County 61,000        6,000  (71,800,000     

Troup  County 238,000  None  /6,000,000cl2.50  §26,228 

Turner    County 70.000  7,000     3.482,625   12.00  §10,075 

Washington  (C).  Wilkes  Co.. .   66,000  10,000     1.826,875al0.00       3.300 

Wilkes  County $33,000  None/$3, 663,1 15  c$6.80   §23,441 

Wrightsvllle  (C).  Johnson  Co. .   35.000       2,000      1,127 


(C)  City.  (T)  Town.  (V)  Village  a  Total  tax.  6  County  tax.  c  State  and 
county  tax.  d  City  tax.  e  1909  values,  f  1910  values,  a  1911  values. 
§  1910  population  figures. 


State  of  Florida. 

ITS 

DEBT,  RESOURCES,  ETC. 
Organized  as  a  Territory  (Act  March  30  1822). .March  30  1822 

Admitted  as  a  State  (Act  March  3  1845) March  3  1845 

Total  area  of  State  (square  miles) 5^,680 

State  Capital Tallahassee 

Governor  (term  exp.  Tu.  aft.  1st  Mon.  Jan.  1913), 

Albert  W.  Gilchrist 
Sec.  of  St.  (term  exp. Tu. aft.  1st  Mon.Jan.'13)H.ClayCrawford 
Treasurer  (till  Tuesday  after  1st  Mon.  Jan.  '13)Wm.V.  Knott 

LEGISLATURE  meets  biennially  In  odd  years  on  the  Tuesday  after  the 
Srst  Monday  In  April,  and  sessions  are  limited  to  60  days. 

OUTSTANDING  LOANS  —The  following  loans  were  outstanding  against 
the  State  of  Florida  on  Sept.  19   1911: 

LOANS —  — Interest. — 

Name  and  Purpose.  P.Ct.  Payable 

Refunding  bonds  of  1901 3  J-J 

Refunding  gold  bonds  of  1903 3  J-J 

INTEREST  Is  payable   In  Tallahassee. 

TOTAL  DEBT  &c. — The  total  bonded  debt  on  Sept. 19  1911  was  $601,567. 
All  securities  are  In  the  form  of  registered  manuscript  bonds  and  carry  3% 
Interest;  they  are  all  held  In  State  Educational  funds  as  Investments. 

ASSESSED  VALUATION. — The  tax  valuation  of  real  estate  (Including 
railroads  and  telegraphs),  personal  property,  total  valuation  and  State 
tax   rate   per   $1,000,   are   given   below    for   the   years   Indicated: 


Principal. 

When  Due.  Outstand.lno 
Jan.  1  1951  $267,700 

Jan.  1  1953  333,86  7 


Total. 
$177,723,981 
165,763.467 
159.390,230 
142.018,871 
131.436,593 
111,333,735 

97.551,191 
104.144.605 

91.983.467 


State  Tax 
per  $1  000 
$7.50 
7.50 
7.50 
0.00 
6  00 
5.00 
5.00 
3.25 


Personal 

Property. 
$33,689,074 

32,174,480 

31.299,129 

20.994,593 

24,348,615 

20,936,608 

17.844,822 

17,464,949 

16.152,122 
The  present  law  requires  property  to  be  assessed  at  "full  cash  value." 
POPULATION    OF    STATE.— 

1910 752.61911880 269,40311850 87,445 

ltOB 014,84511870 187,748|1840 54,477 

1800 528.542  11800 140,424  1 1830 34,730 

1890. 391,422  1  I 

The  proportion  of  the  colored  population  was  47.01%  In  1880,  42.58%  In 
1890,  43.7%  In  1900  and  41%  In  1910.  In  number,  blacks  were  40,242  In 
1850,  62,677  In  1800.  91,089  In  1870,  126,690  In  1880,  166,678  In  1890, 
230,730   In    1900   and    308,669   In    1910. 


Real  Estate. 
Years.  RR  <fc  Tel'ah. 

1910 $114.0.1 1,9(17 

1909 133, 588, 981 

1908 128.091,101 

1900 115,024,278 

1905 107.087,078 

1903. 90.397,127 

1901 79.706.369 

1894 80,679.656 

1390 75.831.345 


CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  FLORIDA. 

DADE  COUNTY       Z.  T.  Merritt,  Clerk  Circuit  Court. 

For  detailed  statement  of  debt  see  "State  and  City"  Supp.  for  May  27  '11. 


DUVAL  COUNTY.     P.  D.  Cassidey,  Clerk  Circuit  Court. 


County  seat  Is  Jacksonville. 
St.  Johns  River  Imp't  Bonds. 

Ss  '92      J-J      $50,000 July  1   1932 

(Subject  to  call  after  1912.) 

5)^s'92  M-N  250.000 Nov  1  1932 

(Subject  to  call  after  1912.) 
Court  House  Bonds. 

5s  '02       $100.000 1932 

(Subject  to  call  after  1917.) 


Road  Bonds 
5s? '09  J-D  $500. 000c. -Dec  1  1939 
BOND.  DEBT  Oct  28  1911  .$900,000 
Total  assessed  val.  1911.-22,591.425 
(Assessment  about  2-5  actual  value.) 
State  &  Co  tax  (per$1.000)'ll.$24.50 

Population  In  1910 75,163 

INTEREST  Is  payable  in  New  York 
and  Jacksonville 

ESCAMBIA    COUNTY.     Jas.  MacGibbon,  Clerk  Board    of 

County  Commissioners. 

Pensacola  Is  the  county  seat. 

Funding   Bonds. 
4Hs'll  Oct  $180,000c..Oct  1  '12-'41 
BOND.  DEBT  Oct  1911._.$186,000 


lAssessed  valuation  '11__$11,700,000 
|State&Co.tax(per  $1,000)  'll-$23.00 
i  Population  In  1910 36,549 


GAINESVILLE.     G.   K.  Broome,  Chairman  Finance  Com 

This  city  Is  in  Alachua  County.     Incorporated  Jan.  15  1869. 
LOANS—  When  Due 


Educational  Bonds 

($20,000 Sept  1  1915 

5s  '05      ...\    15,000 Sept  1  1925 

I    15,000 Sept  1  1935 

General   Utility  Bonds. 

5s  '06      $65.000 

Municipal  Bonds. 

5s  '07      $8.000 

(Subject  to  call  any  time.) 


Water  Bonds. 

6s  '91       ...    $20,000 Dec   1  1921 

BOND.  DEBT  May  9  1911.  $163,000 

Assessed  valuation  1910 1,250,155 

(Assessment  about  1-3  actual  value.) 

Taxrate  (per  $1 .000)  1910 $25.00 

Population  in  1910 6,183 

INTEREST  payable  at  City  Treas- 
urer's office. 


HILLSBOROUGH  COUNTY.     C.  M.  Knott,  Cl'k  of  Comm's. 

For  detailed  statement  of  debt  see  "State  and  City"  Supplement  fof 
Nov.  26  1910. 

JACKSON    COUNTY.     W.    A.    McRae,     Clerk    Board    of 
County  Commissioners. 

Marlanna  Is  the  county  seat. 

Road  Bonds.  I  Bonds  of  1911 $100,000 

5s  '11  Oct     $100,000 Oct    1  194l|  Assessed  valuation  1909..   3,500,000 

BOND.  DEBT  Nov  1910 $52,000 1  State&Co.tax(per  $1,000)  '09. $16. 50 

INTEREST  Is  payable  at  Treasurer's  office. 

JACKSONVILLE.     Wm.  S.  Jordan,  Mayor. 

This  Is  the  county  seat  of  Duval  County.     Incorporated  1844 


Water  Works  and  Imp't  Bonds 

5s  g         M-N  $1,368 ,000c. May  15  '24 

Improvement  Bonds 
5s  g  '06  J-J  $400,000c.  .Jan     1  1936 
BOND.  DEBT  Sept  1911-$1,768,000 


Total  assessed  val,  1910-$33,596,220 

(Assessment  3-5  actual  value.) 
Total  tax  rate  (per  $1 ,000)'10.$15.00 
Population  In  1910  (Census) .  .57,699 
INT.  payable  In  Jacksonville  or  N.Y. 


KEY  WEST.     Chas.  J.  Curry,  Auditor. 


County  seat  of  Monroe  County 

Water   Works   Plant  Bonds. 
6s  '05     J-J  $100,000c...Jan    1  1925 
(Subject   to   call    after   Jan   1    1905 

Judgment  Bonds. 

6s  '99     J'ne$148,000c June  1  1929 

(Subject  to  call  after  June  1   1919) 

Refunding    Bonds. 
5s  '05     A-O$115,000c...Oct    1  1955 

(Subject    to   call    Oct    1    1935.) 
5s  '02     J-J     $26.500c.--July  1  1917 
(Subject  to  call   after  July   1    1912) 

Refunding    Warrants 
8s  '08     M-S  $34,600c...Mch  1  1918 
(Sublect  to  call  at  any  time.) 

LAKE  CITY. 

This  city  Is  In  Columbia  County. 

Water-Works  Bonds 
8s  '06      ...    $43.000 1926 

Street  Bonds. 
5s  '00      ...       $7,500. 1920 

General   Improvement  Bonds 
5s  g  '05  Sept  $135, 000c.  -Sept  1  1925 


Incorporated   1834. 

Street  Bonds 
5s  '90     May  $13.500c--.May  1  1929 
(Subject  to  call  after  1900.) 

Paving  &  Sewer  Bds.  (Tax-exempt) 

5s  A-O   $192, 000c    1940 

GEN.  B'D  D'T  Sept  1  1911. $649, 600 

Floating  debt 17,384 

Sinking  fund 24,980 

Assessed  valuation  1910.  ..4,230,900 
(Assessment  about  1-3  actual  value) 

Total  tax  (per  $1,000)  '10 $25.00 

Population  In  1910 .19,945 

INTEREST  Is   payable    In     New 
York  City.     Bonds  are  tax-exempt 


Incorporated  1857. 
BOND.  DEBT  Oct  30  1911  .$185,500 
Floating  debt 20.000 

ITotal  assessed  val.  1910. ..1,151, 606 
(Assessment  about  H  actual  value.) 
Total  tax  (per  $1,000)   '10..-$19.00 

Population  In  1910 5,032 

INT.  pay.  at  First  Nat.  Bk.,LakeCIty 

MANATEE  COUNTY.     Robert  H.  Roesch,  Auditor. 
Bradentown  is  the  county  seat. 


Assessed  valuation  1910. .$2, 821, 813 
Total  tax  rate(per  $1,000)  '10.  34.00 
Population  in  1910 9,550 


Road   Bonds 
5sg'09  Nov$250,000c.--Sept  1  1939 
BOND.  DEBT  May  12  1911  $250,000 

INTEREST  Is  payable  at  the  County  Clerk's  office 

MIAMI.     C.  L.  Huddleston,  Auditor. 

This  city  is  in  Dade  County.     All  bonds  are  tax-exempt 


When  Due. 


Sinkingfund $13,410 

Assessed  valuation  1911  ...1, 647, 975 

(Assessment  M  actual  value.) 
Total  tax  rate  (per  $l,000)'ll  .$76.50 
Population  in  1910.. 5,471 


LOANS 

Improvement  Bonds. 
5s  '06      ...    $100,000.  ..July  2  1936 
GEN.  BONDS  Sept  20  'll.$100,000 
Floating    debt 33,200 

INTEREST  payable  in  Miami  and  New  York  City. 

PALATKA.     A.  T.  Triay,  Clerk. 

This  city  is  In  Putnam  County. 

LOANS —  When  Due.  I  Notes  outstanding. r$8,000 

5s  M-N$144,000c    ._ 1942  Assessed  valuation  1910. ..1,810,051 

Refunding  and  Paving  Bonds.         ]  (Assessment  about  2-3  actual  value.) 


Taxrate  (per  51.000)   1910  ...$18.00 

Population  In  1900 ..3,950 

INTEREST  is  payable  in  Palatka. 


5s  '02      M-N  $50, 000c    ..1942 

(Subject  to  call   after   1922.) 
BOND.  DEBT  Nov  1911  ..$175,000 

PENSACOLA.     Jno.  G.  Ward,  Comptroller. 

Thlsclty  Is  In  Escambia  County.      Re-Incorporated  In  1895. 
Prior  to  Nov.  1   1901  the  compromise  bonds  of  this  city  carried  5% 


LOANS —  When  Due 

Sewer  &  Drainage  Bonds. 
4^g'06  J  J  $250,000c...Jan    11936 
(Subject  to  call   after  Jan   1    1931.) 

City  Hall  &  Jail  Bonds. 
4Hg'06  J-J  $100,OOOc...Jan    1    1936 
(Subject  to  call  after  Jan    1    1931.) 

Water-Plant    Purchase  Bonds. 
4  Hs'00  ...  $250,0000 1936 

Refunding  Bonds. 
4Hs'll  A-0$254, 000c. .Oct   1    1941 

Improvement  Bonds. 
4  Hg' 11  J-J  $250,0000 Jan  1  1941 


Paving  Bonds. 
4Hg'06J-J  $50.000c.-.Jan  11930 
'Subject  to  call  after  Jan  1  1931.) 
4Hg'06  j.j  $100, 000c. .Jan  1  1930 
BOND.  DEBT  Nov  1911.-1,000,000 
Special  Impt.  debt  (add'l)       252,000 

Warrants  outstanding 11,538 

Cash  on  hand. 93,898 

Total  assessed  val.  1911.-15,530.162 
(Assessment  about  75%  actual  val.) 
City  tax  rate  (per  $1,000)  '10.$13.00 

Population  In  1900 17.747 

Population  In  1910 22,983 


INTEREST  on  the  Improvement  bonds  payable  In  St.  Petersburg  or 
N.  Y.  City;  other  bonds  at  U.  S.  Mtg.  6:  Trust  Co..  N.  Y.  Bonds  are  ex- 
empt from  city  taxes. 

PUTNAM  COUNTY.  Henry  Hutchinson,  Clk.  Circuit  Court. 

Palatka  is  the  county  seat. 

Bridge  &  Court  House  Bonds.  |BOND.  DEBT  Oct  1911 $190,000 

$25, 000c... May  7  1924  I  Cash  In  treasury  Sept  1  '11.         8.973 


5s  '09   M-N 


20.000c. 

20,000c 

40.000c 

40,000c. 

45.000c. 


.May 
.May 
.May 
.May 
.May 


1931 
1936 
1944 
1949 
1954 


Assessed  valuation  191 1 . -.3.102,795 
(Assessment  about  H  actual  value.) 
State 4C0,  lax  M><-r$1.000)'ll. $28.20 

Population  In  1910 13,090 

INTEREST  Is  payable  at  County 
Court  House. 


QUINOY.     H.  A.  Love,  Mayor. 

For  detailed  statement  of  debt  see  "State  and  City"  Supp.  for  May  27  '11. 

ST.   AUGUSTINE.     Eugene   Masters,    Mayor. 

Countv  seat  of  St.  John's  County.     Incorporated  1821.3 
5s  g         M-N  $75.0i>0e      May  15  19271  Assessed  valuation  1910  .  .$1  .839.327 
BOND.  DEBT  Men  1911.. .$75. 000   (Assessment  about   M  actual  value.) 

Judgment  debt 20,000  Total  tax  rate  (per  $1  ,000)  '10. $27.50 

Sinking   fund 40,0001  Population  In  1910 5,494 

INTEREST  Is  payable  at  the  First  National  Bank  In  St.  Augustine. 


I8K 


alabama-dp:bt  of  state. 


I  Vol.  lxxxxiii. 


ST.  PETERSBURG.      W.  F.  Divine,  Clerk. 

This  city  Is  In  Hills  boro  County. 


When  Due. 


I:ivi 
Jan  1  1030 


l  131 

l't> 

..Oct    1  1040 


LOANS— 

kclundintf    Bonds. 
I  17,0(10 

BlE'OOJ-J        10.000c 
aewef   Bonds. 

fl>  '02     $5,000. 

6s  •n.'i 

6s  '10     A-O     *5,000o 

Street  Bonds. 
«n  '93      $3.000 1013 

6s  '01   10.000 1934 

bs  •()."■  lo.oon  .  i  i3.i 

8ag'08a-a    5.000c  1038 

(Subject  to  call  after  1928.) 
6s  '10      A-O   •67.500c... Oct    1   1940 
Ci  l  y  -  1 1  a  1 1    anil    lit  «.-:>(.»  lion    Don. Is 

6s  '05  *f>. iiiio  10.}., 

•  Exempt  from  taxation. 
Pumping  Station  Bonds. 

6ag'08s-an     $7. 000c    1938 

(Sub  ect  to  call  after  1928.) 


Funding   Itonds. 
18  '03       ..        $12.300 1033 

Water  Bonds. 
:>s  •i.)     $0,000 . 

2  ...        3.01)0 1032 

Ba '03     lo.ooo 1933 

1 5,000  .  .  -  1033 
6a  '10     A-O  •20.000c... Oct    1   1940 

*  Fire  Station  Jail  &  Police  (ids. 
f.s  '10     A  O     $7. 500c.  .Oct    1  1940 

>i_nooi    Bond-,. 

«s  'ni>  .  sn  .ikki 

5s  '10     A-O     30,000 
(Subject  to  call  after  April  1 

Street,  Park  and  Water  Bonds. 
6s  '11  K-AJ  100,000c.  .Auk  3  1941 
BOND.  DEBT  Sept  1011 --  5369.300 
Total  assessed  val.  1910.  ..3,227,041 
Total  tax  rate  (per  $1,000)'10.$21 .00 

Population  In  1000 2.316 

Population  In  1910  (Census).. .4,127 


.Apr 


Mil  • 
1  1940 
1930.) 


INTEREST  on  school  bonds  of  1010  payable  at  Central  Trust  Co.,  Chi- 
cago, find  at  City  Treasurer's  office:  on  bonds  of  1908  and  those  of  1910  at 
City  Treasurer's  office  and  on  the  bonds  of  1911  at  the  office  of  Farson, 
Sou,   &  Co.,  N.  Y.  and  Chicago. 

SANFORD.     Geo.  H.  Fernald,  Sec'y  Board  of  Bond  Trustees 

This  place  is  In  Orange  County.     Incorporated  about  1876. 
LOANS —                                  When  Due.        Refunding  Bonds 
6s  '07      $45. 000c 191716s  '10     J-J     $20,000c.  .Jan    11930 

Street  Bonds  |  BOND.  DEBT  May  1  191 1 .  $165,000 
6s  '10     JJ     880,000c. ..Jan    1  1930 1  Floating  debt 27,000 

School  Bonds  I  Assessed  valuation  1910.    -2,319,998 

6s  '10     J-J     520,000c.    .Jan    1  19301  Total  tax  ratefper  $1,000)  '10.512.00 

INTEREST  on  the  1 91 0  bonds  Is  payable  at  the  Nat.  Park  Bank.  N.  Y.  C. 

SOUTH  JACKSONVILLE.      Dr.    W.    D.  jMcNamar,  Sec'y 
Board  of  Trustees. 

This  place  Is  In  Duval  County. 
Sewer  and  Light  Bonds. 
5sg'll---     $60.000 1941 

TALLAHASSEE.     A.  H.  Williams,  Clerk. 
This  city,  the  capital  of  the  State.  Is  In  Leon  County 


TOTAL  BONDED  DEBT...      (?) 


$181,000 
25.990 


BOND.  DEBT  Oct  1911. 
Floating  debt  May  1910. 
Assessed  val,  1909  (est.) -.1.500,000 
City  tax  rate(per  $1,000)  '09. $16. 00 
Population  in  1910 5.018 


Bag  '08  J-J     575. .000 1938 

Funding  Bonds. 

5s  '10      M-\  515,000 May  1  1960 

(Subject  to  call  after  May  1   1920.) 

Water  and  Light  Bonds. 
5s  '10     M-N  515,000c.  ..May  1  1960 
(Subject  to  call  after  May  1   1920.) 

INTEREST  on  the  1910  bonds  Is  payable  at  the  Chemical  National  Bank 
In  New  York  City. 

TAMPA.     John  A.  Hansbrough,  Auditor 

Tampa  is  the  eountv  seat  of  Hlllsboi'vrrh  County.      Inc.  .Ptlv  15  1887. 


BOND.  DEBT  June  1  '11.51,010,500 

Floating  debt 39,558 

TOTAL  DEBT  June  1  '11  1,050,058 
Sinking  fund  &  oth.  funds  213,203 
NET  DEBT  June  1  '11...  836,855 
Total  assessed  val.  1911  -.25,775,951 
(Assessment  about  H  actual  value.) 
Tax  rate  (per\Old  territory  ..$17.00 
$1,000)  '11/New  territory..  13.50 
Population  in  1910  (Census)  ..38,524 


None 

"V.666 

12.329 

None 


7,388 


1900. 

Y.950 
900 


e530,000rjl5.00 
el,407,370air,.00 

/475.432-J23  00 
1.253.056al6.00 

/471.046al0.00 
e2,3Gl,420cl9.50  {17.210 


1.690 
1,661 
4.959 


Street  and  Sewer  Bonds 
6a  g  '05 J-J  $300.000c_    .Junel  1955 
(Sublect  to  call  June  1  1925.) 
Park  Bonds. 

58  g '05  J-J  $140.000c._.June  1   1955 
(Sublect  to  call  June  1  1925  ) 

Refunding   Bonds 
5eg'99J-D    $10'J,O00c..Junel  1929 
Bsg'99  J-J        170,500c.  -July  1   1929 

Municipal    lm»m    emenl 
Bag '96  J-J  $300. OOoc.    .Jan    1  1921 

INTEREST  on  municipal  Improvement  bonds  payable  at  Nat.  Bank  of 
Commerce.  N.  Y.;  other  bonds  at  the  U.  S.  Mtge.  &  Trust  Co.  of  New  York 

WALTON  COUNTY. 

De  Funlak  Springs  Is  the  county  seat.     Bonds  are  tax  exempt. 

Rd.  &  Bridge  Dist.  No.  1  Bonds.      I  BONDED  DEBT  Nov  1911. $70, 000 

6s  '11     J-D    $70,000 (Assessed  val.  1911  (est.) ...1,000, 000 

INTEREST  at  County  Treasurer's  office. 

WEST  TAMPA.     Hugh  Brady,  Mayor. 

This  city  Is  In  Hillsborough  County. 

Improvement  Bonds.  I  Total  tax  rate  (per  51,000)  '10. $18. 00 

..s'll      ...  5100.000 (Population  in  1910.. 8.258 

BOND.  DEBT  Feb  16  1911  $300,000 1  INT.  on  5s  of  1908  Is  payable  at  Nat. 
Assessed  valuation  1910.. _3, 967, 057|      Bank  of  Commerce.  New  York. 

ADDITIONAL  STATEMENTS 

In  the  table  below  w<  give  statistics  regarding  minor  civil  divisions  In 
the  State  of  Florida  which  are  not  represented  among  the  foregoing  reports. 

tiu/tihit  l-'tuattna     Assi-sscd     Tax  p.r    fop 
Debt.        Debt.         Valuation  51 ,000.      laOctn 
5  5  $  $ 

Alachua   County 90,000    6,689,400 

Bartow  (C),  Polk  County 95.000       None   ei,023.340air>.bb 

Bradentown  (C),  Manatee  Co..  90.000  500  /1.0G5,000ai5.<>0 

Clearwater,  Hlllsboro  C  u   ty..   40.000 

Daytona  (T) ,  Volusia  Countv..   85.000 

DeFunlak  Sp'gs(T).  WaltonCo.    61.000 

Fernandlna  (C),   Nassau  County  63,000 

Green  Cove  Sprlngs(T)  ,ClayCo..r.45.000 

Jefferson  Countv   60.000 

Elsslmmee  (C) .  Osceola  Co 2:43,000 

Lakeland  (C) ,  Polk  County 75.000 

Madison  (T) .  Madison  County. .   52.700 

Monroe    County 60,000 

Ocala.  Marlon  County 37.000 

Orlando.  Orange  County 60,000     <2,1 13  V,.->;5<7i  J  66 

Palm  Beach  County 150.000     d3.697,234c29.50 

Palmetto  (C) .  Manatee  Co 25,000       None      /350,000al6.00 

Pasco    County ..   30,000     1,928,670 

Sarasota  (T) ,  Manatee  Co 45.000        5,000        j"88(),000  15  00 

West  Palm  Bch.  S.  D.  No.  1...   36.000       2.200  dl  .800.000     3.00     

(C)  City.  (T)  Town,  a  Total  tax.  ft  County  tax.  c  State  and  county 
tax.  (11909  values.  (-1910  values.  /1911  values.  5  1910  population 
figures,  x  This  covers  merely  a  recent  Issue  of  bonds;  we  are  not  informed 
as  to  what  is  total  debt. 

State  of  Alabama. 

ITS 

DEBT,  RESOURCES,  ETC. 
Organized  as  a  Territory  (Act  March  3  1817)  a  Aug.  15  1817 

Admitted  as  a  State   (Act  March  2   1819) Nov    9  1819 

Total  area  of  State  (square  miles) 5'2,250 

State  Capital..    Montgomery 

Governor  (term  expires  Jan.  14  1915) Emmet  O'Neal 

Secretary  of  State  (term  expires  Jan.  1915) .  .Cyrus  B.  Brown 
Treasurer  (term  expires  Jan.  1915) John  Purifoy 

a  This  Is  date  when  the  Mississippi  Constitutional  Convention  completed 
Its  labors,  the  Act  establishing  the  Territorial  Government  of  Alabama  hav 
Ing  provided  that  the  Act  was  to  commence  and  go  Into  force  when  Un- 
constitutional Convention  of  Mississippi  had  "formed  a  Constitution  and 
"  State  Government  for  that  part  of  the  Mississippi  Territory  lying  west  of 
'    the  territory  herein  described." 

LEGISLATURE— Under  the  new  Constitution  the  Legislature  meets 
quadrennially  on  the  second  Tuesday  In  January  or  on  such  other  day  as 
may  be  prescribed  by  law.  Session  limited  to  50  working  days.  Last 
regular  session  convened  Jan.  10  1911  and  adjourned  April  14  1911. 


/998. 400^20. 00 

630.000     

7.000   ^2.517, R86r25.25 
None   (11  ,474,360.(15.00 


(21,563 

4.493 

56,000 

55.577 

57.502 


HISTORY  OF  DEBT.— For  the  early  history  of  Alabama's  State  debt  see 
"Slate  and  City  Supplement"  of  April  1894,  page  148.  Under  an  Act  Ol 
the  State  Legislature  approved  Feb  18  18'.).').  all  bonds  authorized  to  be 
exchanged  under  the  Act  approved  Feb.  23  1876  were  barred  If  not  ex- 
changed by  July  1  1896.  The  amount  thus  barred  wai  $185  400.  By 
another  A' t  also  approved  Feb  is  in.i1  and  amended  Feb.  16  1899  the 
Governor  refunded  the  bonds  Issued  under  the  Act  of  Feb.  23  1876  (Series 
A."  "B."  and  "C")  with  uew  taoiirTtiea. 

LOANS —  When  Due.  I       Refunding  Bonds.  1900 

Sub'n   Bonds     Renew  Claw  "C"         4s  J  J      $7.137.000. July    1    1956 

1906.  Funded  Bonds  to  Retire  As  of 

3'- is         J-J     $966,000 Jan  1195fl|  1880. 

|4s'90      J  J     $954,000 Jan  1  1920 

PAR  VALUE  OP  BONDS.— The  funding  4s  are  for  $500  and  $1,000  each; 
the  bonda  of  1906  $1 ,000  each. 

I n  i  ERES r.  —  interest  is  payable  In  New  York  at  the  American  Enhance 
National  li.tii  i<  and  In  lioauromer/. 

lOfAL  DEBT.— Total  bonded  debt  S:pt.  19  1911,  $9,037,000. 

AsbESSED   VALUATION,  TAX   RAIE.  ETC.— 

Valuation  of  General  Amouut  of 

Y'ar.  Property.  Tax  Rate.  Taxes. 

1910 $508,51)8,616.00  $2.50  $1,271,421.53 

1909 484.350.190.00  2.50  1.210.875.48 

1908 ..467.784.606.88  2.30  1.169,461.31 

1907 450.288,003.00  2.50  1,126.145.00 

1906 374.850.032.00  2.50  936,713. 7» 

19U5 347,228,469.00  2.50  868.151.21 

IDiO 270,408  432.00  5.50  2  .U.'H.063.24 

1898 242.537   176.110  5.50  1.335,759.80 

1890 258.979.575.41  4.00  1.042,618.03 

18-5 172.528.933.32  6.00  1,041.897.74 

lh76 135.535.7J2.00  7  50  1,016,518.44 

In  addition  to  the  above  tax  rate  of  1  \i  mills  for  general  purposes  in  1910. 
there  was  levied  a  special-soldier  tax  of  1  mill  and  a  special  school  tax  of 
3  mills. 

DEBT  AND  TAX  LIMITATIONS. — A  revised  Constitution  was  adopted 
at  the  election  held  Nov.  11  1901  and  became  effective  Nov.  28,  1901. 
The  new  Instrument  makes  radical  changes  In  relation  to  debt  and  taxation, 
an  outline  of  which  was  furnished  In  an  editorial  in  our  State  and  City 
Supplement "  of    October  1901.     We  have  only  room  to  Indicate  a  few  of 

STATE  DEBT. — Under  Section  213  (Article  XL  the  State  Is  prohibited 
from  creating  any  new  debt,  except  to  repel  Invasion  or  suppress  Insurrec- 
tion. This  prohibition,  however  does  not  apply  In  the  case  of  bonds  to 
refund  old  Issues  or  temporary  loans  to  meet  deficiencies  the  latter,  though, 
being  limited  to  $300,000.  Section  214  limits  taxation  for  State  purposes 
to  sixty-flve  one  hundredths  of  one  per  cent. 

The  sections  relating  to  taxation  of  counties  and  municipalities  are  also 
given  In  Article  XI  ,  being  numbered  215,  216  and  219.  They  are  very 
lengthy  and  will  be  found  In  full  In  the  editorial  above  referred  to. 

LIMIT  OF  INDEBTEDNESS. — The  debt  Incurring  power  of  counties 
and  municipalities  In  the  new  Constitution  are  contained  In  Sections  222  to 
226  Inclusive,  forming  part  of  Article  XII. 

BOND  ISSUES  TO  BE  VOTED  ON  —Under  Sec.  222  all  bonds  proposed 
to  be  Issued  under  general  laws  must  first  be  authorized  by  a  majority  vote 
of  the  qualified  voters  of  the  county,  city,  town,  village  or  other  political 
sub-dlvislon  desiring  to  Issue  such  securities.  There  are  exceptions  to  this, 
however.     See  the  Section  In  full  In  the  above-mentioned  editorial. 

COUNTIES  are  limited  by  Section  224  to  3  H  per  cent  of  the  assessed 
valuation  of  property.  This  limitation  does  not  affect  any  debt  existing 
at  the  time  of  the  adoption  of  the  constitution  In  excess  of  3  4  per  cent. 
either  created  or  authorized  by  existing  laws  to  be  created.  Such  counties 
already  Indebted  In  excess  of  3  H  per  cent  are  permitted  to  Incur  an  addi- 
tional debt  of  1  H  per  cent  of  the  assessed  valuation.  Counties  are  allowed 
to  fund  or  refund  any  existing  Indebtedness. 

CITIES  TOWNS  etc..  having  a  population  of  less  than  6,000  are  limited 
to  5  per  cent  of  the  assessed  value  of  property,  with  an  additional  3  per  cent 
for  water  works  gas  or  electric  light  plants  or  sewerage.  This  limitation 
does  not  affect  any  debt  now  authorized  by  law  to  be  created  or  any 
temporary  loans  to  be  paid  within  one  year  made  In  anticipation  of  the 
collection  of  taxes,  not  exceeding  one  fourth  of  the  annual  revenues  of  sjch 
city  or  town. 

CITIES  AND  TOWNS  of  6,000  or  over  Inhabitants,  also  GADSDEN. 
ENSLEY,  DECATUR  and  NEW  DECATUR,  are  limited  In  their  debt- 
making  powers  to  7  per  cent  of  the  assessed  valuation.  The  following- 
described  classes  of  Indebtedness  are  not  to  be  considered  In  figuring  the 
debt  limit:  temporary  loans  to  be  paid  within  one  year,  made  In  anticipa- 
tion of  the  collection  of  taxes,  and  not  exceeding  one-fourth  of  the  general 
revenues:  bonds  or  other  obligations  already  Issued,  or  which  may  hereafter 
be  Issued,  for  the  purpose  of  acquiring,  providing  or  constructing  school 
houses,  water-works  and  sewers'  and  obligations  Incurred  and  bonds  Issued 
for  street  or  sidewalk  improvements  where  the  cost  of  the  same.  In  whole 
or  In  part.  Is  to  be  assessed  against  the  property  abutting  said  Improvements; 
provided,  that  the  proceeds  of  all  obligations  Issued  as  herein  provided.  In 
excess  of  said  7  per  cent,  shall  not  be  used  for  auy  purpose  other  than  that 
for  which  said  obligations  were  Issued.  Nothing  contained  In  this  Article 
is  to  prevent  the  funding  or  refunding  of  existing  Indebtedness.  Nor  Is  the 
Section  to  apply  to  the  cities  of  SHEFFIELD  and  TUSCUMBIA. 

Section  220  provides  that  no  city,  town  or  village  who^e  present  Indebted- 
ness exceeds  the  limitation  Imposed  by  this  Constitution  shall  be  allowed  to 
become  Indebted  In  any  further  amount,  except  as  otherwise  provided  Id 
this  Constitution,  until  such  Indebtedness  shall  be  reduced  within  such 
limit;  provided,  however  that  nothing  herein  contained  shall  prevent  any 
municipality  except  the  city  of  GADSDEN  from  Issuing  bonds  already 
authorized  bv  law;  provided,  further,  this  Section  shall  not  apply  to  the 
cities  of  SHEFFIELD  and  TUSCUMBIA. 

POPULATION   OF    STATE.— 

1910 2,138.09311870 996,99211830 309.527 

1900 1  ,828,69711860 964.201    1820 127,901 

1890 1.513.01711850 771.6231 

1880 1,262.50511840 590.756  1 

The  proportion  Of  the  colored  pop'ilatlon  was  47  53%  In  1880,  45.04% 
In  1890,45.3%  In  1900  and  42.5%  In  1910.  In  number,  blacks  were  345.109 
In  1850.  437.770  In  1860,  475.510  In  1870.  600,103  In  1880,  681,431  In  1890, 
827,307  in  1900  and  908,275  In  1910. 


CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  ALABAMA. 

ANNISTON.     J.   L.   Wikle,   Mayor.     H.  A.  Young,  Treas. 
For  detailed  statement  of  debt  see  "State  and  City"  Supp,  for  May  27  '11. 

AUTAUGA  COUNTY.     B.  W.  Gresham,  Treasurer. 

Prattvlllc  Is  the  county  seat.     Bonds  are  tax-exempt. 
LOANS —  When  Due  i       Road  Bonds 

Refunding  Court-House  Bonds  |44g'09s-a      $75. 000c    1939 

4Hg'09sa     $55. 000c    1939  |  BONDED  DEBT  Feb  1911  $150,000 

Refunding  Jail  Bonds  I  Assessed  valuation  1910 4,183.540 

4Hg'09s-a     $20, 000c    1939)  Population  In  1910  (Census). .20, 038 

BESSEMER.     I.  A.  Lewis,  Mayor:  J.  B.  Houston.  Treas. 
Situated  In  Jefferson  County.     Inc.  In  1887.     All  bonds  tax-exempt. 


Improvement   Bonds. 
6s  g  A-O  $50.000c...Apr    1   1922 

6s  g         J-J       29.000c... . July  1  1939 

Sewer    Bonds. 
3a  F-A  $70.000c...Feb   1  1932 

5sg'08  us     25,000c. . .Sept  1  lo:t8 

School    Bonds. 
5s  FA  $15.00()c..Feb  1   1932 

taP    n«   sjf.<?      30.000c      .Sent  1    r  3 


I  i  r.-  Department   Bonds. 

5s  g  '07  MS      $7. 500c...  Sept  1  1937 

Funding  Bonds. 
5sg'll  M-S  $75,000c.  ..Mch  1  1930 
GEN.  BD.  DT.  Sept  18  "11  $321,500 

Assess,  valuation  1910 3,000,000 

(Assessment  about  3-5  actual  value.) 
Total  tax  (per  $1,000)  1910..  .$23.00 
Population  In   1910  (est) 10.864 


INTEREST  on  funding  bonds  Is  payable  at  Bessemer  Nat.  Bank;  on  all 
other  bonds  In  N.  Y.  City. 

BIRMINGHAM.     Chas.  H.  Abbott,  Comptroller. 

Birmingham  Is  In  Jefferson  County.  Incorporated  1871.  The  new 
State  Constitution,  which  went  Into  effect  Nov.  28  1901 .  provides  that  this 
city  may  levy  and  collect  a  tax  not  to  exceed  U  of  1  %  In  addition  to  the 
tax  of  H  of  1  %  (as  provided  In  the  1889  amendment  to  the  old  Constitu- 
tion), to  be  applied  exclusively  to  the  payment  of  Interest  on  bonds  of  this 
city  issued  prior  to  Nov.  28  1901  (or  which  at  that  time  were  authorized 
to  be  Issued),  and  for  a  sinking  fund  to  pay  off  said  bonds  at  maturity. 


Nov.,  1911.] 


ALABAMA-CITIES  AND  TOWNS. 
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The  Greater  Birmingham  Act  was  declared  constitutional  by  the  State 
Supreme  Court  early  In  1910  (V.  90.  p.  249) .  and  on  Feb.  26  1910  the  Court 
refused  to  grant  a  rehearing  In  the  case.  V.  90,  p.  644.  The  1911  Legis- 
lature authorized  a  commission  form  of  government  for  this  city   V.92.0  1049. 


LOANS —  When  Due. 

City    Hall   and    School    Building. 
5    R '00  J-D   $250.000c.Dec.   1     1930 

•  anitnrv  Bonds. 
6,«g'87     M-N  $50.000c    -May   1     1917 

Sanitary  and  Building. 
6sg'87     MS  $50,000c  Sept.  10  1917 
68g'88     M-S     50,000c.  Mar.  15  1918 

Permanent-Improvement  Bonds. 
Osg'94     J-J     $150,000c.Jan.   15  1924 

Public  Improvement. 
•sg-89     M-S   $300.000c.  Mar.   1   1919 
M-S      200,000c  Sept.  15  1921 
J-J        150,000cJau.    15  1922 
200.000c   Apr     1   1920 
100.000c  .Marl6  1921 
5,000c. Nov.  15  1917 


6sg'91 
6sg'92 
5sg'90 
5sg'91 
78'87 


...July  1  1938 

..  Dec.  1  1916 
..  July  2  1930 
...June  1  1940 


A-O 
MS 
M  N 

School  Bonds 
6sg'88  J-D  $25 ,000c.  June  1  1918 
5sg:04  J-J  200.000C-.  July  1  1924 
58  '09     J-J     250.000 July  1  1939 

Refunding  and  Improvement. 
6sg'93     F  A   $  140,000c. Feb.  13  1923 

Sewer  Bonds 
Sag-  '08  J-J  $200,000. 

Funding  Bonds. 
7sg'86     J-D    $60.000c 
5sg'00     J-J     269,000c 
5s  '10     J-D    400,000- 
5sg'll     M-Sl, 000.000c. Sept  30  1941 

Refunding  Bonds. 
6sg'00     A-O  $30 ,000c-.  Oct.   1    1930 
5sg-01     J-J       20,000c.  July  1   1931 

Town  of  Highlands  {Annexed). 
6s  g  '91  M-N  $30, 000c -'-Mav  15  1921 
6sg  'i)2    M-N     45.OOOc.-May  15  1922 

Town  of  Avondale  (Annexed). 

Sewer  Bonds. 

5sg'06 $25,000 June'l  1936 

ose'92 15,000 Apr  1  1922 

Improvement  Bonds 
6sg'01 $15,000 July  1  1931 

School  Bonds 
68  g  '02 $10.000.. -Men  15  1932 

East  Lake  (Annexed.) 
School  Bonds. 
6sg'01...    $18,000. ..May  15  1931 
58g'08._.       15,000 Aug  1  1928 

School  and  Town-Hall  Bonds. 
«S  g  '02  ...      $2,000. ..Sept  15  1932 

Fire  Bonds. 
5sg,09  ...       $8,000. ..Nov  15  1919 

Elyton  (Annexed). 

School  Bonds. 
5sg'08-_-    $55,000 June  1  1938 

Sewer  Bonds. 
5s  g  '08  ...    $25,000 
5sg'08  ...       10,000 

Funding  Bonds. 
5sg'09.-.     $12.000 Nov  1  1929 

Ensley  (Annexed). 

Wylam  School  Bonds. 

6sg'01...      $5,000 Sept  1  1921 

5sg'03...         3,500 Oct    11923 

School  Bonds . 

5s  g '07  ...    $35,000 Junel  1937 

5sg'09  ...     100.000 Junel  1939 

Sewer  Bonds. 
5s  g  '03  ...    $40,000. 
5sg'03  ...      20,000. 
5s  g  '07  ...      55,000. 
5s  g  '09 65,000. 

Fire- Department  Bonds. 
5sg'09_-.      $6,000 June  11939 

Jail  Bonds. 
5sg'09  ...      $4,000 Junel  1939 


..Sept  1  1938 
..Sept  1  1938 


...Nov  2  1923 

...Nov  2  1923 

..-June  1  1937 

-June  1  1939 


.July  1  1936 
-May  1  1937 


...Mav  1  1937 

...Nov  1  1939 

..Nov  1  1939 


..Dec   1  1939 


Graymont  (Annexed) 

School  Bonds. 

5s  g '08  ...     $30.000 Aug  1   1928 

5sg'09._.       10,000 Mch  1   1929 

Sewer  Bonds. 

5sg'08.-.     $10,000 Aug  1   1928 

5s  g '09  ...       10,000 Mch  1   1929 

North  Birmingham  (Annexed) 

Improvement  Bonds. 
5s  g '03  --.    $60,000 Apr    1  1933 

Street-Improvement  Bonds. 
5s  g '04  ...     $35.000 Aug  1  1934 

Water-Works  Bonds. 

5s  g '06  ...     $40,000 July  1  1936 

5sg'07...       75.000 May  1  1937 

Electric-Light  Bonds. 
5s  g '06  ...  $10,000.. 
5sg'07  ...       25,000.. 

Sewer  Bonds. 
5s  g  '06  ...     $50,000 July  1  1936 

School  Bonds. 
5s  g  '07  ...    $35,000. 
5s  g  '09  ...       22,000. 
5s  g  '09  ...       20,000.. 

Floating  Debt  Bonds. 
5s  g '09  ..-     $30,000 Nov  1  1939 

Deficiency  Bonds. 
5sg'09  ...    $40,000 

Pratt  City  (Annexed). 

Water-Works  Bonds. 
5sg'09  ...    $15,000 Aug  1  1939 

Building  Bonds. 
5sg'09  .--    $20.000 Aug  1  1939 

School  Bonds. 
5sg'09...    $30,000 Aug  1  1939 

Sewer  Bonds. 
5s  g '09  ...    $45.000 Aug  1  1939 

Street  Bonds. 
5sg'09.-_    $15.000 Aug  2  1939 

West  End  (Annexed;. 

School  and  Town-Hall  Bonds. 
6sg'01  ..-    S10.000 July  1  1921 

School  Bonds. 

5sg'05...     $15.000 July  1  1925 

5s  g  '09   ...         6,000 Dec    1   1929 

Sewer  Bonds. 

5sg'06_..    $15,000 May  1  1936 

5sg'06  ...       25,000 Nov  1  1928 

Fire-Department  Bonds. 
5sg'08._.    $10.000 Nov  1  1928 

Bridge  Bonds. 
5sg'09-_.      $6,500 Dec   11929 

Woodlawn  (Annexed). 

Refunding  Bonds. 
5sg'02  ...     $22, 000.. July  1  '12-'21 
(Part  due  each  year.) 

School  Bonds. 

5sg'04._.    $15,000 May  1  1924 

5s  g '09 15,000 Jan    1   1929 

5sg'07...         6.000 Oct    11927 

Sewer  Bonds. 

5s  g  '07  ...    $30.000 June  1  1927 

5sg'09---       15,000 Jan    11929 

City-Hall  Bonds. 
5sg'07...    $12.000 Oct    11927 

Fire  Bonds. 
5sg'08  ...     $15,000 Apr   1  1928 

Jail  Bonds. 

5s  g  '08  ...       $5,000 Apr   1  1928 

GEN.  BONDS  Sept  1911  .$5,867,000 
Improvement  debt  (add'l)  1,159,500 
Total  assessed  val.  1910  66,175,000 
( Assessment  about  2-5  actual  value.) 
Tax  rale  (per  $1,000)  1911  -.$10.00 
Population  In  1900  (Census*  .-38,415 
Population  In  1910  (Census). 132, 685 


INTEREST  Is  payable  In  New  York  at  the  Hanover  National  Bank, 
except  on  $400,000  sewer  bonds,  which  Is  payable  at  Chase  Nat.  Bank, 
N.  Y.  City. 

CALHOUN  COUNTY.     W.  H.  Griffin,  Treasurer. 

Annlston  Is  the  county  seat.      Bonds  are  tax-exempt. 

4Hs'01  J-J     $35. 000c -.1921 1  BOND.  DEBT  May  16  1911  $175,000 

68  '97     A-O     75.000c 1917  Total  assessed  val.  1910. 13.235, 840 

Court  House  Bonds.  |  (Assessment  about  3-5  actual  value.) 

4Hs'01  j.j     $65.000c    1921  |State&Co.tax(per  $1,000)  '10. $12. 20 

(Population  In  1910  (Census) -.39.115 

INTEREST  on  the  bonds  of  1897  Is  payable  at  the  Hanover  National 
Bank.  New  York  City:  on  all  other  bonds  at  the  Morton  Trust  Co.,  N.  Y.  C. 

COLBERT  COUNTY.     Oscar  G.  Simpson,  Judge  Pro.  Court. 

Tuscumbla  Is  the  county  seat.     All  bonds  are  tax-exempt. 

Road  Bonds  I  Warrants  outstanding $18,000 

5s  ...    $100,000 Total  assessed  val.   1911.-6.628,155 

6s  100,000 [  (Assessment  about  3-5  actual  value.) 

Court  House  Bonds.  (State  &  Co   tax  (per  M>     10. .$13. 50 

...    $25,000 ..|  Population  In  1910  (Census)  ..24,802 

BOND.  DEBT  Oct  1911  .  ..$225,000| INTEREST  payable  In  Chicago,  ill. 

DALLAS  COUNTY. 

County  seat  Is  Selma, 
LOANS—  When  Due. 

Bridge  Bonds. 
48  J-J     $60.000c..-Jan    1  1919 

Optional  $5,000  yearly  after  Jan  l'Ol 

Court-House  Bonds. 
4s  J-J     $40,000c--_Jan    1  1922 

Optional,    $5,000   yearly   after   1914 


J.  G.  Chisholm,  Clerk  of  Probate. 


Road  Bonds. 

5s  g  '11  J-J  $250,000 July  1  1941 

BOND.  DEBT  Oct  2  1911.  .$350,000 
Total  assessed  val.  1911.-13,035,191 
(Assessment  about  H  actual  value) 
State&Co.tax(per  $1,000)  '11. $13. 50 

Population  In  1900  was 54,657 

Population  In  1910  (Census) -.53,401 
INTEREST  Is  payable  at  City  National  Bank,  Selma,  Ala. 

DOTHAN.     R.  W.  Lisenby,  Clerk. 
This  city  Is  In  Morgan  County. 


Floating  debt $15,715 

Assessed    valuation 2,500,000 

Population  In  1910. 7,015 


Water  and  Light  Bonds. 
5sg'll  A-O  $70,000c...Oct    1  1931 
TOT.  BD.  D'T  Oct  191 1.. -$255, 000 

INTEREST  Is  payable  at  Hanover  Nat.  Bank,  N.  Y.  City, 

ELMORE  COUNTY.     M.  D.  Still,  Judge  of  Probate. 

Wetumpka  Is  the  county  seat. 

Road  Bonds  (Tax-Exempt) .  I  Assessed  valuation  1910.  .$5,232,517 
5sg'll.I-J     $70, 000c... Jan   1    1041   Tax  rate  (per  $1,000)'10  14  50 

BOND.  DICUT  May  1911. .     $70,000|  Population  In  1910 .28.242 

INTEREST  Is  payable  at  American  Exchange  National  Bank,  N.Y.CIty 

EUFAULA.     A.  A.  Couric,    Clerk. 

This  city  Ir  In  Barbour  County.     Incorporated  about  1848. 


Total  assessed  val. '11  (cst)$l, 750,000 
(Assessm'l  about  60%  actual  value.) 
Total  tax  rate  (per  $1 .000)11  .$10  00 

Population  In  1900 4,532 

Population  In  1909  (est.) .6.000 


Water  and  Sewer  Bonds. 
6s  '96      J-J     $67.000c 1926 

Refunding  Bonds. 

6s  '99      .ID    $82,000  C 1929 

TOTAL  DEBT  Sept  191 1  ..$147,000 

INTEREST  payable  In  N.  Y.  and  In  Eufauia.     Bonds  arc  tax-exempt. 

FLORENCE.     C.  W.  Ashcroft,  Mayor;  J.  B    White,  Clerk. 

County  seat  of  Lauderdale  County.      Incorporated  .Ian.  27,  1820 

Funding  Bonds  ITOTAL  DEBT  Feb  1911..  $155,000 

58    09  $15, 000c 1029  |  Total  assessed  val.  1»10_.  .  2,665,000 

Refunding    Bonds.  |  (Assessment   about  2-3  actual   value.  > 

5s  J-J     $100,0000 1019|ToOtl  tax  rate  (per  $1,000)  '10  $5.00 

Sewer   Bunds.  t  Population  In  1910 6,689 

58  J-J     $40.()(i0-      .  Jan   1  1921  I  INT.  pay.  In  N.  Y.  at  Nat.  Pork  Rk 


GADSDEN.     W.  T.  Murphree,  Mayor. 

This  city  Is  the  county  seat  of  Etowah  County.     Commission  form  of 
government  adopted  Aug.  15  1910.     V.  91 ,  p.  478. 
LOANS—  When  Due.  \       Refunding  Sewer  Bonds. 

Sewer  Bonds.  |  5s  '09      M-S  $40,000 Sept  1  1939 

4s  ...     $30, 000c |GEN.  BOND. DEBT  Janl'10$320,000 


School  Building  Bonds. 
5s  g  '07  J-J     $20, 000c. ..Jan 
5s  '10      s-.\        50,000... 

Water  Plant  Bonds. 
5s  '08      A-O   $100, 000c. 
5s  '10      s-a        60,000.  __ 
5s  '11      J-D      50,000c. 


Assessment  debt  (add'l) 45,000 

1  1937  Total  assessed  val.  1909. ..3, 500, 000 
.June  1  1940   (Assessment  about  3-5  actual  value) 

Total  tax  (per  $1,000)  '09 $10.00 

..Octl  1938  Population  In  1900 4,282 

.June  1  19401  INTEREST  payable  at  New  York. 
.June  1  1941 1 


HUNTSVILLE.     W.  P.  Monroe,  Clerk. 

This  Is  the  county  seat  of  Madison  County.     On  June  19  1911  a  commis- 
sion form  of  government  was  adopted.     V.  92,  p.  1713. 


Water  Bonds  (1st  mort.) 
5s  F-A  $20,000c..Feb.  1  1929 

5s  A-O     20, 000c. .Apr   1  1922 

Funding   Bonds. 
5s  g  A-O  $40.000c..Oct.  15   1933 

5s  M-N     10.000C-_.Nov  2  1938 

5s  M-N     15.000c. ..Nov  2  1938 

Sewer   Bonds 
6s  J-D    $10.000c.-.Dec.  1  1917 

6s  J-J       40, 000c...  July  1  1927  i 

INTEREST  on  the  5%  water  and  funding   bonds   Is  payable  at  Mechan 
les'  National  Bank,  New  York  City.     Coupons  are  all  tax  receivable. 


School  and  Funding  Bonds. 
5s  g         J-J     $40.000c..Jan.  1  1932 
GEN.  BD.  DT.  May  1911..  $190,000 

Assessment   debt 300,500 

Assessed  valuation  1910 3,818.279 

(Assessment  about  >_  actual  value.) 
Total  tax  rate  (per  $1,000)  '10  $10.00 
Population  In  1910 7,611 


1917 
1919 


JEFFERSON  COUNTY. 

County  seat  Is  Birmingham. 

Court    House   and    Jail. 
6s  J-D    $200,OOOc.DcC.     1 

6s  M-S  200,000c-  Mar.  1 

Road    Bonds. 
6s  M-N  $50.000C  .  Nov.  1  1919 

58  J-J        50,000c  .July    15  1920 

6s  A-O   100,000c.  Oct.   1   1921 

Sewer  Bonds. 
4Hsg    J-J       $100,000c  July  1  '31 


H.  C.  Miller,  Treasurer. 

Bonds  are  tax-exempt. 
Sanitary    Bonds. 
4s  J-J     $20,000c.  July    1  1931 

4Hse'01J-J  380,000c.  July  1  1931 
BOND.  DEBT  Sept  1911.$1, 100,000 
Total  assessed  val.    1911.113,  780, 335 

(Assessment  is  )4  actual  value.) 
State  &  Co.  tax  (per  M)  1910. $13. 50 

Population  1900  was 140,420 

Population  In  1910  (Census)  .226,476 


INTEREST  on  all  the  bonds  Is  payable  In  New  York;  on  4*_s  due  1931 
and  5s  due  1920  at  Hanover  National  Bank;  on  6s  due  1917  at  National 
Park  Bank;  on  6s  due  1919  at  First  National  Bank. 

LIMESTONE  COUNTY.     Geo.  Malone,  Judge  of  Probate. 

Athens  Is  the  county  seat. 

Road  Bonds.  I  (Assessment  about  1-3  actual  value.) 

4^.8*07  M-N  $1 35.000c 19371  State&Co.tax  (per  $1,000)  '11. $14. 00 

BOND.  DEBT  Sept  1911  ..$135,000  Population  In  1910  (Census) -.26.880 
Total  asse.sseu  vat.  1911 .  ..4.681.454  |  INTEREST  Is  payable  at  New  York 

MADISON  COUNTY. 

County  seat  Is  Huntsville 

Road  Bonds. 
5s  J-J     $50.000c.  Jan.   1   1929 

(Subject  to  call  after  Jan.  1  1919) 

5s  J-J     $22.500c 1920 

5s  M-N     25,000c 1925 

(Subject  to  call  after  1915.) 
5s  M-N  $25,000c 1935 

(Subject  to  call  after  1925.) 


W.  T 
Bonds 


.  Lawler,  Judge  of  Probate. 

are  tax-exempt. 

I  BOND.  DEBT  Oct  1911  ..  $122,500 
Total  assessed  val.  1911.-10,083,848 
(Assessment  about  1-3  actual  value.) 
State&Co.tax(per  $1,000)  '11. $14 .50 
Population  In  1900  was..,  ..43,702 
Population  In  1910  (Census). .47 .041 
INTEREST  payable  at  Mechanics' 
&     Metals'     Nat.  Bank,   New  York. 

MOBILE.     Pat  J.  Lyons,  Mayor;  J.  J.  McMahon,  Sec.toM'r. 

Mobile  Is  the  county  seat  of  Mobile  County.  Inc.  1814.  City  on  June  5 
1911  adopted  a  commission  form  of  government.  V.  93,  p.  1577.  City  has 
paid  Its  Interest  regularly  since  compromise  with  bondholders  In  1881.  In 
Jan.  1907  city  purchased  the  plants  of  the  Bienville  Water  Supply  Co.  for 
$350,000,  payments  to  be  made  In  30  annual  Installments — deferred  pay- 
ments can-ylng  3%  Interest.  V.  83,  p.  175.  Up  to  Oct.  1  1911  $46,000  of 
th's  amount  had  been  paid.  Entire  water  supply  Is  now  controlled  by  city. 


Water  and  Sewer  Bonds   1899. 
4J.S        J-J     $745.000c  Jan.   2  1939 
Water-Works   Improvement  Bds. 

4s  '01      M-S   $60, 000c     -. 1919 

Bienville  Water-Works  Pur.  Bonds 

3s  '07      ...  $304,000r 

(See  remarks  above.) 
Paving   Bonds. 
6s  '01     J-D   $24, 000c ...•-Series  "A" 
(Part  due  each  year) 

J-J     $88.000 Series  "B" 

(Part  due  each  year) 

M-S$195.000 Series  "C" 

(Part  due  each  year) 

M-N  $128.000 Series  "D" 

(Part  due  each  year) 

F-A  $93,500 Series  "E" 


5s  '02 
5s  '04 
5s  '06 
5s  '08 


Paving  Bonds — (Con.) 
5s  '09     M-N  $195,000 Series  "F" 

(Part  due  each  year) 
5s  '09     F-A  $68,000 Series  "G" 

(Part  due  each  year) 
5s  '11     J-J  $117,000 Series   "H" 

(Part  due  each  year) 
5s  '10     J-D   $29.000 Series  "I" 

(Part  due  each  year) 

Refunding  Bonds. 

!      gt>7    V-O    SI   868,no0c. Oct  1   19.17 

TOT.  B'D  D'T  Oct  1  1911*$3.914.500 

Total  assessed  vai.  1911.-30.228,723 

City  tax  (per  $1,000)  1911 $11.00 

Total  tax  (per  $1,000)  1910  ...$25.00 
Population  In  1910 51,521 


(Part  due  each  year) 

•Includes  water,  special  assessment,  sewer  and  other  Improvem't  bonds. 

INTEREST  on  the  water  and  sewer  bonds  and  the  Improvement  bonds 
Is  payable  at  the  American  Exchange  National  Rank,  New  York,  and  First 
National  Bank.  Mobile:  on  the  Improvement  bonds  of  1909  In  Mobile. 

Of  the  original  Issue  of  $2,500,000  funding  bonds  of  1881, 
$1,897,000  were  refunded  on  April  1  1908  ($1,868,000  now  out- 
standing, as  given  above),  being  all  that  was  outstanding  on  that  day. 
The  remainder.  $603,000,  were  retired  from  time  to  time  since  their  Issu- 
ance. Besides  being  a  direct  obligation  of  the  city,  the  bonds  are  addi- 
tionally secured  by  a  first  lien  on  wharf  property,  water-front  rights  and 
privileges  of  the  city  valued  at  $2,000,000.  A  tax  of  3H  mills  Is  being 
jevlcd  to  provide  for  the  payment  of  principal  and  Interest  on  these  bonds. 

MOBILE  COUNTY. 

County  seat  Is  Mobile. 


Geo.  E.  Stone,  Treasurer. 


Refunding 

5s   '08       M-S   $113.0000      Mcll    1    112S 

5s  '11     J-D    169,000 June  11931 

Court   House  and  Jail  Bonds. 
4s'06        J-J  $200.000c.  July   1    1926 


BOND.  DEBT  Sept  1911  ..$512,000 
Total  assessed  val.  1911  ..42,218,201 
(Assessment  about  3-5  actual  value) 
State  &  Co.ta*  (per  $1 ,0oo> '10  $14.00 
Population  In  1910  (Census) .  .80,854 


INTEREST  on  the  4s  Is  payable  at  the  Bank  of  Mobile,  N.  B.  A.  and  on 
the  5s  at  the  Central  Trust  Co..  Mobile,  or  at  A.  B.  Leach  8s  Co..  New 
York  City. 

TAX  FREE. — The  county's  5  per  cent  bonds  are  exempt  from  taxation 
by  special  law;  all  others  actually. 

MONTGOMERY.     Chas.  J.  Fay,  Auditor;  W.  F.  Black,  Clk. 

Montgomery  Is  the  County  seat  of  Montgomery  County.  Incorporated 
Dec.  23  1837.  A  commission  form  of  government  was  formally  Inaugurated 
April   10   1911.      V^  92.   p.    1049. 


Sanitary  Sewer  Bonds 

6s  '88     J-J  $100 .000c  ..May  1  1918 


6s  '88  J-J 
4  Hs'99  J-J 
4^s'01  .1,1 
6s  '94  J-J 
5s  '09     J-J 

School  Bonds. 
4KS'99  J-J  $25,000c 
4Hs'99  J-J 
4Hs'04  J-J 
6s  '91  J-J 
6s  '91  J-J 
5s  "09      .1  .1 


50.000c  ..May  1   1918 

20.000c Ian    1  1929 

50. 000c... Jan    1  1944 

100.000c Ian    1  1924 

25,000c. .July  1  1939 


.Jan 
.Jan 
.Jan 
.Jan 


1  1929 
1  1929 
1  1944 
1  1921 
1  1924 
1   1939 


10.000c. 
100,000c. 
25,000c. 
25, 000c... Jan 
140, 000c...  July 
Pavlnc  Ronds. 
58  '07    M   N$150, 000c. ..Mav   I    1927 

,i  ,i      50,0000      Jan    l  1921 

fis  '94      J-J      125.000c        Jan     1   1924 

Funding   Bonds. 
5s  g  '10  J-J   $100.000c..July  1   1940 


Refunding    Bonds. 
4>^s'07  J-J  $54-1 ,000c ..Jan    1  1937 
6s  '91      J-J       20. 000c  ..Jan    1  1921 

Park,    Municipal     Warehouse    and 

Wharf  Bonds. 

4Hs'99J-J     $30. 000c... Jan    11929 

4Hs'02J-J       75, 000c. ..Jan    11942 

5s  '09      J-J        10.000c.    July   1   1939 

Water  Works  Bonds. 
4Hs'98  A-O$600.000c..-Apr    1   1928 
4Hs'04J-J     200.000c. .Jan     11944 
5s  '09      J-J        25.000c        .1  vil V   1    1939 
OEN,  B'D  D'T  Oct  1   1911  $2599,000 

Special  paving  debt. 782,530 

1'loatlng  debt 254.352 

Total  assessed  val,  ion     22,394.7:19 

(Assessment  about   2-5  actual  value) 
City  tax  (per  $1,000)    1911      .$1  l  25 
Total  tax  rate  (per  $  1 .000)  'II  f 
Population  In  1910  (Census) .  .38.130 


INTEREST  Is  payablo  In  New  York.     Coupons  aro  tax  receivable. 
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MONTGOMERY  COUNTY.     A.   II.  Eubank,  Tax  Assessor. 

County  seat  Is  Montgomery. 

Koiil   Bonds.  |  Total  assessed  val.   llilo    r30.9'.'6.466 

4Hs'07  .1  J  1280,000  July  1  1957  (Assess't  about  3-5  to  H  actual  value) 
4Hs'09 150.000 May  1  1959  I  State&Co.tax(per  $1,000)  "10. $14. 00 

Road  and   Bridge   Bonds.  Population  In  1900 72.047 

5s  A-O  $425,000     11)35  |  Population  In  1910  (Census).  .82.178 

BOND.  DEBT  May  191 1  ..1825.000! 

INTEREST  Is  payable  at  the  Traders'  d>  Merchants"  National  Bank 
and  the  First  National  Bank.  Montgomery. 

MORGAN  COUNTY.      Wm.  E.  Skoggs,  Judge  of  Probate. 

Decatur  la   tbe  county  seat.     Bonds  are   tax-exempt. 

Road  Bonds.  Assessed  valuation  101 1. .$8,780,707 

5s  "08  J  .1  1240,000c.  Julj  1  1938  (Assessment  about  ^  actual  value.) 
5s  "08  .1  .1  20.000c  lnlv  I  1088  State  4  Co  tax  (per  $1 .000)'10  $15.00 
BOND.  DEBT  Sept  1011  .  .$260,000  |Populatlon  In  1910  (Census)  _  .33,781 

INTEREST  Is  payable  at  Hanover  National  Hank,  New  York  City. 

NORTH  BIRMINGHAM.     See  Birmingham. 

PIKE  COUNTY.     A.  C.  Edmonson,  Judge  of  Probate. 

Troy  Is  the  county  seat. 
LOANS —  When  Due.    BOND.  DEBT  Sept  1911  ..$192,000 

6s  '11      ...    $27.000. Total  assessed  val.  191 1..  .6,600,000 

15,000 (Assessment  about  H  actual  value) 

4s  '08     J-J       50.000 Jan  1935   State  &  Co.tax(per  $1.000)'10  $14.00 

Road  Bonds  Population  In  1900 29.172 

4^s        J-J  $100,000c    1933   Population  In  1910  (Census).. 30.81 5 

INTEREST  Is  payable  at  Hanover  Nat.  Bank.  N.  Y.  C,  and  In  Troy  .Ala. 

RUSSELL  COUNTY.     H.  T.  Benton,  Judge  of  Probate. 

Scale  Is  the  county  seat.     Bonds  are  tax-exempt. 

Road  Bonds.  I  BOND.  DEBT  Mch  1911..  $120,000 

5sg'll  M-S$100, 000c... Mch  1  1941   Assessed  valuation  1910...3, 531,257 

Building  Bonds.  Population  in  1910 25,937 

Ssg'll  M-S  $20. 000c. .Mch  1  1941 1 

INTEREST  is  payable  at  the  Hanover  National  Bank,  New  York  City. 

SELMA.     V.  B.  Atkins,  Mayor. 

For  detailed  statement  of  debt  see  "State  &  City  Supp."  for  Nov.  26  1910. 

SUMTER  COUNTY.     R.  B.  Patton,  Auditor. 

Livingston  is  the  county  seat. 
LOANS —  When  Due. 

Road  Bonds  (Tax-Exempt). 

5s  ...  $120, 000c 30years 

BOND.  DEBT  Sept  1911  ..$120,000 
County  has  no  floating  debt 


TALLADEGA.     W.  L. 

Talladega  Is  the  county  sea 
An  election  held  Aug.  5  1911 
mission  form  of  government. 

Building  Bonds. 
6s  J-J    $20,000c.  Jan. 

School  Bonds. 
6s  J-J     $22,000c.  Jan. 

Sewer  Bonds. 
6g  M-N  $35, 000c.  May 

Water  and    Light   Bonds. 
»Msg      J-J     $50,000c 


Total  assessed  val.  1911_.$5,966,352 
(Assessment  about  3-5  actual  value.) 
State  &  Co.  tax  (per$l  ,000)  '11  $13.50 

Population  in  1910 28,699 

INTEREST  is  payable  in  Livingston. 

Coker,  City  Clerk. 

t  of  Talladega  Co.  All  bonds  are  tax-exempt, 
resulted  In  favor  of  the  adoption  of  the  com- 
V.  93,  p.  423. 

Improvement  Bonds 

1192115s  '08     J-J     $10.000c. ..July  1  1928 

I  BOND.  DEBT  Sept  1911  ..$137. 000 

Total  assessed  val.  1910  ...2.365.388 

(Assessment  about  H  actual  value.) 

Total  tax  (per  $1,000)  1910. ..$17. 50 

Population  In  1910 5.824 

INT.  at  Nat.  Park  Bk..  N.  Y.  City. 


1   1934 
1    1920 


1930 


TROY.     J.  B.  Knox,  Clerk  and  Treasurer. 

For  detailed  statement  of  debt  see  "State  &  City  Supp."  for  Nov.  26  1910. 

TUSCALOOSA.     W.  M.  Faulk,  Mayor;  D.  B.  Robertson, Clk. 
County  seat  of  Tuscaloosa  County.     Inc.  Dec.  13  1819.     Commission 
form  of  government  adopted  June  26  1911.     V.  93,  p.  64. 


Refunding  Bonds. 
5sg'02     J-J  $125,000c.  July  1   1932 

Judgment    Bonds 
6s  "02      ...  $800 1932 

Water  Works  Bonds. 
•S  '09      J-J     $75,000c---JUly  1  1939 
.8  '11       ...        50,000 

School  Bonds 
6s  '10     J-J  f$10,000c.-Jan    1  1920 
\   20,000c... Jan    1  1930 

INTEREST  Is  payable  at  Importers 


Sewer  Bonds 
5s  '10  J-J  $25 ,000c. ..Jan  1  1930 
GEN.  B'D  D'T  J'ne  9  1910. $255,800 
Paving  debt  (additional) .. .  25,700 
Total  assessed  val.  1909. ..2, 572 ,064 
(Assessment  about  l-3actual  value.) 
City  tax  rate(per  $1,000)  '10.. $5. 00 

Population  In  1900 .5.094 

Population  In  1910 8,407 


&  Traders'  Nat.  Bank   New  York. 


ADDITIONAL  STATEMENTS. 

In  the  following  table  we  give  statistics  regarding  minor  civil  divisions  In 
the  State  of  Alabama  which  are  not  represented  among  the  foregoing. 

Ponded  Floating     A  ssested  Tax  Per    Popu- 
Debt.       Debt.    Valuation.  $1,000. 
$  $  $  $ 

Abbeville  (T.),  Henry  County.  32,000       None        500,000  a5.00 
Brewton  (C.)    Escambia  Co...  72,000        None      r803,000al0.00 

Bullock  County 100.000    e4,740,244cll.7 5 

Cleburne  County -.050,000    f2.409.03l  cl5.00 

Conecuh  County 140.000     26,000   ei, 778. 277     

Cullman,  Cullman  County 35.000       7,000       /900.000  a5.00 

Decatur  (0.).  Morgan  County..  63,000       None  /  1,641.500 

Escambia  County 66,000 

Etowah  County. 115,000 

Greenville  (C) .  Butler  County..  65,000 

Jasper  (T) .  Walker  County 64 .500 

Luverne  (T.) ,  Crenshaw  County  30,000 

Macon  County.. 50.000 

New  Decatur,  Morgan  County.  55.000 

Ozark  (C.) ,  Dale  County 26,000 

Prattvllle  (C.) .  Autauga  County  40.000 

St.  Clair  County 85,000 

Sheffield.  Colbert  County 78,000     1,227,626  17.50 

Tuscaloosa  County 161.000      None     ll,649,17ecl5.00 

Union  Springs.  Bullock  County  30 ."00       None       e994.095al0.00 
Uniontowu  (C),  Perry  County.   25.000     1,000,000  ay. 00 

(C)  City.     (T)  Town,     a  Total  tax.     6  County  tax.   c  State  &  county  tax 
dl909  values.  el910  values.  /1911  values,  g  Total  debt. 


None  e5.811,294cl4.00 
None  10,500,0d0cl5.00 
1,400.000  18.50 
1.000,000  a5.00 
510,750  a5. 00 
/4. 488.650  C14.00 
/2.158.183  acS.OO 

6800,000     

850,000  a5.00 


1.000 

10  750 

None 

None 
None 


None  /4,800,000cl3.50 


lation. 

1910. 

889 

1.382 

30.190 

18,3X5 

21,433 

4,21'8 

3.114 

18,889 

30,109 

3,162 

1,661 

20".049 
6,118 
1,570 
1,929 

20.175 
3.333 

47,554 
2,634 
1,047 


HISTORY  OF  DEBT  —For  early  history  of  the  State  debt  of  Mississippi 
w  "State  and  City  Supplement"  of  April   1894.  page  170. 


Stale  llondi.   1888.    (c) 
(i  Jan.  $103,000   .Jan.  1,  1919 

Funding  Bonds,  1906. 
4s  ,000  JlllT  1    1018 

Refunding  Bonds    1907 — (Tax  Bx.) 
3Hi      J-J      $137  OOOe     Jan.  1.1927 

Certificates  of  Indebtedness 

s  ...       $2.449 


see 

LOANS—  When  Due. 

Funding   Bonds. 
4s  '10      J-J   $600.000 1930 

Stale  Bonds.   1875. 
6s,  Int.  ceased  1878 $450 

State  Bonds,   1904.  (c) 
3^8         J.J      $500 .000. .July    1    1934 
(Subject  to  call  after  July  1,  1914.)  | 

INTEREST  Is  payable  at  office  of  State  Treasurer. 

TOTAL  DEBT. — Mississippi's  Indebtedness  on  May  1  1910  (Including 
$2,342,993  of  debt  for  school  funds,  ice.  on  which  Interest  alone  has  to  be 
paid)  was  $3,585,892,  and  of  this  amount  a  large  proportion  was  held  by 
various  State  funds.     Cash  available  May  1   1910,  $(134,573. 

The  Constitution  of  the  Slate  Interdicts  the  payment  of  the  so-called 
"Union  Bank"  and  "Planters'  Bank"  bonds. 

SUPREME  COURT  DECIDES  AOAINST  PAN  Ml.  VI  OF  BOND  COU- 
PONS.— The  State  Supreme  Court  In  a  decision  banded  down  May  29  1911 
holds  that  the  Jan.  1  coupons  on  the  $600,ooo  State  bonds  given  In  table 
above  should  not  be  paid.  This  reverses  the  judgment  of  Judge  W.  A. 
Henry  of  the  Seventh  Circuit  Court  District,  who  on  Apr.  5  1911  ordered 
a  writ  of  mandamus  commanding  the  Auditor  to  Issue  warrants  for  the 
payment  of  the  Jan.  1  coupons.  See  V.  02.  p.  1049.  The  litigation  wag 
started  by  State  Treasurer  Edwards,  who  refused  to  pay  the  Interest  on  the 
ground  that  should  the  bondholders  receive  Interest  that  accrued  prior  to 
the  date  on  which  they  paid  their  purchase  money,  the  sale  would  be  below 
par,  In  violation  of  the  statues.  The  State  Supreme  Court  holds  that 
this  view  is  correct.  V.  92,  p.  1511.  The  Legislature  on  Nov.  15  1911 
passed  bills  making  an  appropriation  to  redeem  these  bonds  and  providing 
for  a  new  issue.     See  "Chronicle"  for  Nov.  25  1911. 

LAW  GOVERN1NO.  BORROWING  CAPACITY  OF  MUNICIPALITIES 
AMENDED. — Chapter  142.  Laws  of  1910,  approved  April  5  1910,  amendi 
the  law  fixing  a  limit  upon  the  debt  which  may  be  Incurred  by  municipali- 
ties so  as  to  allow  cities  having  a  population  of  10,000  or  more  to  become 
Indebted  for  the  purpose  of  Improving  streets  or  acquiring  water -works,  gag 
or  electric  plants  up  to  15%  of  their  assessed  value.  It  Is  also  provided 
that  whenever  bonds  shall  be  Issued  for  the  construction  or  purchase  of 
water-works,  gas  or  electric  plants,  they  may  be  secured  by  the  pledgeof  the 
revenue  of  such  plants.  The  Act  referred  to  Is  given  In  full  In  V.  91,  p.  898. 

DRAINAGE  DISTRICT  BONDS  EXEMPT  FROM  TAXATION  —During 
the  1908  session  of  the  Legislature  an  Act  was  passed  (Chapter  141 ,  Laws  ol 
1908)  and  approved  Feb.  20  1908  providing  that  "in  addition  to  the  prop- 
erty already  exempt  from  taxation,  the  bonds  of  the  drainage  districts  of 
the  State  of  Mississippi  shall  be  exempt  from  taxes  of  any  character  what- 
ever."     V.  87,  p.  1254. 

ASSESSED  VALUATION. — The  State's  assessed  valuation  and  tax  rat* 
have  been  as  follows: 

Real  Personal  Railroads, 

Years.  Estate.  Property.     Telegraphs,  etc. 

1909 $231,889,588   $109,928,544      $51,479,041 

1908 222.624.868      112.539.367        48.659.504 

101,663,396  44,065,715 
95,086.585  37,750,505 
63,236,476  28  295.228 
57.400,338  27,049,788 
48,358.640  26,337.353 
47,540,169         

POPULATION   OF   STATE. — 

1910 1,797,11411870 827,9221 1830 136.621 

1900 ..1,551,27011860 791,30511820 75,448 

1890 1,289 ,600  1 1850 606.526  1 1810. . 40.352 

1880 1,131,597  1 1840. --  375,651  1 1800 8.850 

The  proportion  of  colored  population  was  57.47%  In  1880,  57.98%  In 
1890.  58.6%  In  1900  and  56.2%  In  1910.  In  number,  blacks  were  310,808 
In  1850,  437.404  In  1860,  444,201  In  1870,  650,291  In  1880,  747,720  in  1890, 
905,930  In  1900  and  1,009,487  In  1910. 


1906 222,386,593 

1905 151,506  047 

1901 131,315,821 

1900 131.315,821 

1899 113,579,916 

1893 113,409,358 


Total  Assessed     Tax 

Valuation,     per  M, 
$393,297,173      $6.00 

383.823.739 

368  115,704 

284.343.137 

222,847.525 

215.765,947 

188,275.909 

160.949,527 


6.00 

6.00 

V.oo 

6.00 
6.50 
5.00 


CITIES.  COUNTIES  AND  TOWNS   IN  THE 

STATE  OF  MISSISSIPPI. 


ABERDEEN.     J.  M.  Acker,  Mayor;  R.  C.  Maynard,  Clerk. 

This  city  Is  the  county  seat  of  Monroe  County. 


Water  and  Sewer  Bonds. 
5s  '05      A-O  J$l,000c--Apr  1  '12-25 
168.000c. ..Apr    1  1925 

Refunding   School   Bonds. 
5s  '05     Apr   $25,O00C-.-Apr    1  1920 

Electric  Light  and  Sewer  Bonds. 
5s  '05      .  $19.800 

'Frisco   RR.   Bonds. 
_S  ...       $4,000 

Funding  Bonds. 
_s  ...    $10,000 

INTEREST  Is  payable  In  N.  Y 


City  Hall  Bonds. 
5s  '11     J-J     /$l,900c.July  1  ,12-'30 

U8, 100c.  .July  1  1931 
Negro- School-House  Bonds. 
5s  '11     J-J     ;$l,900c.July  1  '12-'30 

\   3, 100c. .July  1  1931 
BOND.  DEBT  July  1911  ..$152,800 

Assessed  valuation  1911 1,531.000 

( Assessment  about  2-5  actual  value.) 
Tax  rate  (per  $1,000)  1910... $16. 00 

Population  In  moo 3,434 

Population  in  1010 3,700 


ADAMS  COUNTY.     John  F.  Jenkins,  Auditor. 

For  detailed  statement  of  debt  see  "State  &  City"  Supp.  for  May  27  1911 

AMORY.     J.  A.  May  field,  Mayor. 

This  city  Is  In  Monroe  County.     Bonds  are  tax-exempt. 

Water  and  Sewer  Bonds.  I TOTAL  BOND.  DEBT (?) 

5Ks'll  J'ne  $65,000 June  6  1931 1 

INTEREST  payable  at   Merchants'   &  Farmers'  Bank  In  Amory,  city 
depository,  or  any  other  bank  In  Amory. 

BILOXI.     W.  G.  Henderson,  Clerk. 

This  city  Is  In  Harrison  County.     Incorporated  1896.    On  May  28  1910  a 
commission  form  of  government  was  adopted.  V.  90,  p.  1503. 


State  of  Mississiopi. 

ITS  ' 

DEBT,  RESOURCES,  ETC. 
Organized  as  a  Territory  (Act  Apr.  7  1798).__aApr.  7  1798 

Admitted  as  a  State  (Act  March  1  1817) Dec.  10  1817 

Total  area  of  State  (square  miles) 46,810 

State   Capi tal Jackson 

Governor   (term  expires  January  1912) E.    F.    Noel 

Secretary  of  State  (term  expires  Jan    1912) J.  W.  Power  j 

Treasurer  (term  expires  January  1912).  Geo.  R.  Edwards,  j 

oThts  is  the  date  of  the  organization  of  the  old  Mississippi  Territory.  ! 
which  was  divided  up  Into  two  parts  when  the  State  was  created. 

LEGISLATURE  meets  quadrennially  In  leap  years  the  Tuesday  after  the 
first  Monday  In  January,  with  a  special  session  the  second  year  following  ; 
the  leap  year.  Regular  or  quadrennial  sessions  are  not  limited,  but  special  ■ 
sessions  are  limited  to  30  days,  unless  the  Governor  by  proclamation  shall  j 
extend  the  sitting,  and  only  revenue  and  appropriation  bills  can  be  consid- 
ered, "except  such  other  matters  as  may  be  acted  upon  at  an  extraordinary 
session  called  by  the  Governor." 


LOANS—  When  Due. 

Market-House  Bonds 
5s  $3.000 

Street  Bonds 

5s  $21,000. 

5s  3.500 

Bridge  Bonds 
6s  $13.000 

Fire-AIarm   and    Water   Bonds 
5s  $10,000 


Water  Bonds 

$37.000. 

58  25,000- --- 

5s  '11      ann      70,000.. 

BOND.  DEBT  Mch  1911..  $109,500 
Total  assessed  val.  1H10  .4,841882 
(Assessment  about  H  actual  value) 
Tax  rate  (ner$l  .000)  1910.:..    .-9.13 

Population  In  1910 7.968 

INTEREST  payable  In  Blloxl. 


BOGUE  HASTY  DRAINAGE  DISTRICT. 

This  district  Is  In   Bolivar  County. 
6s  '10     Apr$158,000..Apr  1    '12-'30|  INTEREST  Is  payable  at   Bank  ol 
BOND.  DEBT  Apr  1911-..$158.000  |Comm.  .V  Tr  .Co.  In  Memphis,  Tenn. 

BOLIVAR  COUNTY.     Jno.  L.  Gill,  Treasurer. 

BOND.  DEBT  Sept  1911  ..$392,000 
Total  assessed  val.  1911...  7.000.000 
(Assessment  about  \i  actual  value.) 
State  &  Co  tax  (per$1  .ooorio. $18.00 
l.i  vee  tax  (per  $1,000)    1910..    10.00 

Population  In  1900    35.427 

IPopulatlon  in  1010 48.905 

INTEREST  Is  payable  In    Rosedale. 

noil,  Clerk. 

The   city   owns  Its  water,  light  and 
commission  form  of  government  has 
810.      All  bonds  are  tax-exempt. 
Water,   Light  &  Sewer  Bonds. 
58  '11      M-S   $60,0000.  ..Sept  1  1931 
BOND.  DEBT  Mch  1911--  $199,200 

Assessed  valuation  1910 2.565,958 

(Assessment  about  H  actual  value) 
Total  tax  (per  $1 .000)  1910. ..$12. 00 

Population  In  1910  (est.) 6.000 

111. 


County  seat  Is  Rosedale. 

Funding  and  Refunding  Bonds 

6s  '02     May  $67,000c..May  1  1930 

(Subject  to  call  after  1915.) 

Railroad    Bonds. 
6s  '00      May  $150,000c  May  15  1918 

Road  and  Bridge  Bonds. 

5s  '00     May  $75.000 May  1  1934 

5s  '10      $100,000 Nov     1930 

CLARKSDALE.     M.  W.  Pur 

This  city  Is  In  Coahoma  County, 
sewer  plant. valued  at  $150,000.  A 
been  adopted  by  the  city.  V.  91.  p. 
.s  $49,900 20  years; 

School  Bonds. 
.s  $29.900 20  years 

Railroad  Bonds. 
.s  $25.000 20  years 

Water  Bonds. 
.8  $94,400 20years| 

INTEREST  Is  payable  In  Chicago, 


Nov.,  1911.] 


MISSISSIPPI-CITIES  AND  TOWNS. 
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COLUMBUS.     I.   H.  Sykes,  Secretary  and  Treasurer 

County  seat  of  Lowndes  County.     Incorporated  1821. 
LOANS—  When  Due. 

Improvement    Bonds. 

'  1926 


5s  e  '06  MS   J60,000c.--Sept  1 

Refunding  Railroad  Aid. 
5s  M-N  $98,000c.--  May  1  1922 

Water  and  Sewer  Bonds. 
4}$s Apr   S70.00.0o..    Apr    1  1919 


City  Hall,  School  House  &  Sewer. 

4s  J-D    $50,000c. -June  1  1922 

BOND.  DEBT  Sept  18  1911  $278,000 

Total  assessed  val.  1910-11.4,529,045 

(Assessment  about  3-5  actual  value.) 

City  tax  (per  $1,000)  1910 $8.50 

Population  In  1910 8.988 


INTEREST  on  the  Improvement  bonds  Is  payaole  In  the  National  Bank 
of  Commerce,  New  York:  on  all  other  bonds  at  Columbus. 

TAX  FREE. — Bonds  are  exempt  from  State,  county  and  city  taxes. 

COPIAH  COUNTY.     J.  H.  Long,  Chancery  Clerk. 

Hazlehurst  is  the  county  seat.      Bonds  are  tax-exempt. 
LOANS —  When  Due.  I  Assessed  valuation  1910  ..$7,017,696 

Road  District  No.  I  Bonds.  |  State&Co.tax(per  $1,000)  '10. $17. 50 

5s  '11     Feb    ($7, 000c. Feb   1   '22-'35  I  Population  In  1910 35,914 

t08,000c.--Feb    1  1936|      INTEREST  Is  payable  at  County 
BOND.  DEBT  Oct  26  191 1  .$185,000 1 Treasurer's  office. 

CORINTH.     Benj.  R.  Warriner,  Clerk. 

This  city  Is  in  Alcorn  County. 


Water  Works  and  Sewer  Bonds. 
.8  ---     $79,100 

Various    Improvements. 
.S  ...     $45,000 

School  Bonds. 
_S  '11       ...       $7,000 — 

GREENVILLE.     W.  Yerger,  Mayor.     Lyne  Starling,  Clerk. 
This  city  is  In  Washington  County.     Incorporated  as  a  town  1870  and 
as  a  city  i«8o.     All  ootids  are  exempt  from  city  ta 


BOND.  DEBT  Sept  18  '11. $131, 100 
City  has  no  floating  debt. 
Total  assessed  val.  1910--.1 ,962,796 
(Assessment  about  H  actual  value.) 
Population  in  1900 3,661 


Paving    Bonds. 

5s  '04      M-N  $50,000c.-May  l  1924 

Railroad    Aid    Bonds. 
6s  F-A  $50, 000c. .Feb    10  1915 

6s  '98      J-J        50, 000c... July  1  1918 

School  Bonds. 
5s  '04      M-S   $30 ,00oc. -Sept  1   1924 

Wa  er    Works    Bonds. 
6s  F-A  $65.000c...Feb    1  1916 

River-Front  Bonds. 
5s  '07      M-S  $47,500c-..Sept  1  1927 


Sewer  Bonds. 

5s  J-J     $65, 000c. ..Jan    1  1920 

5s  M-N     50,000c Nov   1   1921 

BOND.  DEBT  Sept  1911  ..$407, 500 
Total  assessed  val.  1910-.. 5, 958,679 
(Assessment  on  realty  about  75%  of 

actual  val  ;  on  personal  property 

about     30%.) 
Total  tax  rate  (per  $1 ,000)  *10  $16.00 

Value  of  city  prop.  1911 $450,000 

Population  In  1910 9,610 


INTEREST  on  all  bonds  is  payable  In  New  York. 
GREENWOOD.     R.    H     Hicks,   Clerk. 

For  detailed  statement  of  debt  see  "State&City"SupplementNov.  26  1910. 

GULFPORT.     J.  W.  Thomas,  Mayor;  N.  D.  Goodwin,  Clerk. 

This  city  is  In  Harrison  County.     Incorporated  1898. 
LOANS —  When  Due. 

Street   Bonds. 

5Hs'08  ...  $125,000 1928 

_s  ...       15.000 -. 

Sewer  Extension  Bonds. 

_S  $5,000 

6s  '07      ...       10,000 

Water  Bonds. 

6s  '07      ...     $10,000 

.8  ...       10,000 

5s  '09     M-S     50,000 

HATTIESBURG 


City  Hall  Bonds. 
.8  -..       $2,500 

Jail  Bonds. 
6s  '07     ann      $4,000... 

School  Bonds. 
6s  '07      ...     $18,000 

BOND.  DEBT  Oct  27  '11. .$386,000 
Total  assessed  val.  1910.. .5,800,000 
(Assessment  about  %  actual  value.) 

Tax  rate  (per  $1,000)  1910 $13.00 

Population  In  1900 1,060 


.Sept  7  1929 

John  Williams,  City  Treasurer 


This  city  Is  the  county  seat  of  Forrest  County. 


School  Bonds. 

.S  '11       ...     $40,000 

BOND.  DEBT  Oct  1909. ..$472, 500 
Assessed  valuation  1908..  7.880,799 
Total  tax  rate  (per  $1,000)  '08. $11. 50 
Population  In  1910 11,733 

INTEREST  on  the  school   bonds 
Is  payable  in  New  York  City. 

HINDS  COUNTY.     W.   W.   Downing,   Chancery  Clerk. 
Jackson  Is  the  county  seat, 


•08     ...    $70,000 
Municipal  Improvement  Bonds. 
4Hs'06  M-S   f    $7 ,000c  Men  6  "12-25 
1 190. 500c. Men  6  '26-45 
Street  Bonds. 

5s  '07      ...     $170,000c 

Normal   School   Bonds. 
5s  '10     J-D  $150,000 Dec  1  1940 


4Kb        June  $39, 000c 

Court  House  and  Jail  Bonds. 

5s  Feb    $22.500c 1927 

5a  Feb      65.000  c 1927 

Road  Bonds. 

5s  '11     Jan  $100, 000 Jan   2  1936 

(SubJ.  to  call  $100  yrly.  after  10  yrs.) 

INTEREST  Is  payable  In  Jackson. 

JACKSON.     A.  C.  Crowder,   Mayor. 
County  seat  of  Hinds  County  and  State  Capital. 


Refunding  Bonds. 

4Hs         ...    $108,000c 1928 

BOND.  DEBT  Oct  26  191 1  .$316,500 

Sinking  fund 3,680 

Total  assessed  val.  1911  ..18,048, 728 
(Assessment  about  65  %  actual  val.) 
State&Co.tax(per  $1,000)  '10.$16.0o 
Population  in  1910 63,726 


Incorp.  Dec.  1833. 


School  and  Bridge  Bonds 

6s  ...     $20,000 Feb   1  1919 

Colored   Public  School. 

6s  Dec    $7,500 Dec  31  1914 

Municipal  Building  &  Improve't. 

5s  '07      June$50,000 June  1  1927 

Street  Imp.  and   Bridge  Bonds. 

5s  ...       $9,000 

5s  J'ne  $14,200 June  1  1923 

6s  ...      29,400 

Water  Bonds. 

6s  ...  $196,000 Jan    1  1928 

5s  ...     145,000 Aug   1  1928 

5s  ...       95,000 Feb   1  1930 

TOT.  B'D  D'T  Sept  1911  .$1,255,800 
Water- works  exemption..  436,000 
NET  B'D  D'T  Sept  1911.  819,800 
Assessed  valuation  1910.-11,889.386 
(Assessment  about   H  actual  value.) 

Tax  rate  (per  $1,000)  1910 SIC. 50 

Population  In  1910  (Census)  ...21 ,262 
INTEREST  on  all  except  sewerage,  water-works,  school  of  1911  and 
street  bonds  of  1911  Is  payable  In  Jackson,  Miss.;  sewerage  bonds  at  Chase 
Nat.  Bank,  N.  Y.;  water  bonds  at  Hanover  Nat.  Bank,  N.  Y.;  water  bonds 
due  Aug.  1  1928  and  school  and  street  bonds  due  1931  at  Nat.  Park  Bank. 
N.  Y.  City. 

•  Bonds  are  tax-exempt. 

JONES  COUNTY.     J.  H.  Crawford,  Clerk. 

ElllsvUle  Is  the  county  seat 


School  Bonds. 

58 

...    $24,100... 

-June 

1  If 

6s 

8,300... 

.Aug 

1 

1913 

6s 

7,000... 

.Feb 

1 

1923 

5s  '06 

64.500... 

.May 

1 

1926 

53   '10 

F-A      30,000c. 

..Feb 

1 

1930 

_s 

15,000.. 

5S  '11 

F-A   '65,0000. 

.Feb 

1 

1931 

Builc 

ing  Bonds. 

5s 

$24,300.- 

5s  '10 

F-A        9,000c. 

.Feb 

1 

1930 

5s    10 

F-A        6.000c.. 

.Feb 

1 

1930 

Strec 

t  Bonds. 

5s 

..     $95,500.. 

5s 

49,000.. 

5s  "10 

F-A     98,000c. 

-Feb 

1 

1930 

5s  '10 

F-A        5,000c. 

-Feb 

1 

1930 

5s  '11 

F-A    *85,000c. 

..Feb 

1 

1931 

Sewerage  Bonds. 

5s 

Apr    $94,000.. 

.  .Apr 

1 

1919 

5s  '10 

F-A      10.000c. 

-Feb 

1 

1930 

1  '13'32 
1    "33-'37 


BOND.  DEBT  May  17 '11  _  .$165,000 
Assessed  valuation  1909..  8,579,207 
State&Co.tax(per  $1,000)'10.  $15.00 
Population  In  1910 29,885 


Court  House  Bonds, 

6s  '07     J-J  $120, 000c. Jan 
5s  '09     J-J       25, 000.. Jan 

Road  and  Bridge  Bonds. 
.8  ...     $20,000    . 

INTEREST  is  payable  at  the  National  Bank  of  Commerce  of  New  York 
City  and  the  Guaranty  Trust  Co.,  New  York  City. 

LAUDERDALE  COUNTY.      W.  R.  Pistole,  Chancery  Clerk. 

Meridian  Is  the  county  seat.     Bonds  arc  tax-exempt. 
LOANS—  Win  n  Due.  I  TOT.   B'D   D'T  J'ne  101 1  ..$240,000 

Road  District  No.  I   Bonds.  mi!  valuation  1010      15,837  780 

5s  '10     M-S$150.000 1925-1931  j.State&Co.tax(per  $1,000)  '10. $14.40 

(Part  due   each   year.)  |  Population  In  1911 <ir,  919 

INTEREST  on  bonds  of  1910  payable  at  Continental-Commercial  Nat 
Bank,  Chicago. 

LAUREL.     Andrew   Flanagan.   City  Clerk. 

This  city  Is  In  Jones  County.      All   bonds  are  tax  exempt. 


Sewer   Bonds. 

6s  '04      $19,300. 

School   Bonds. 


8a 

'98      .. 

..     $5,000. 

5  s 

'99      .. 

4. hud 

5,s 

'00      .. 

l 

Be 

'02      .. 

..       8,000. 

5s 

'05      . . 

..     19,400. 

5  s 

"07     .. 

..     15,000. 

Ss 

'08      .. 

..     30,000. 

5s 

'09      .. 

..     10.000. 

Street  Bonds 

...Mch  1  1924   5s  '09     ...    $10,000 June  1  1929 

Water  Bonds. 

...SeptC1918    5s  '01       $30.000.. .Apr    15  1921 

...May  2   1010    5s  '02      7,000 Jan     11922 

OOt     1    1920    58  '04       13, .100 Mch    1    1924 

...Jan    1   1922    5s  '09     10,000 June  1  1929 

...Aug  5  1925    BO  vli,  DEBT  Sept  19  '11    SlSi 
...Feb    1    1927    Assessed  valuation   1910..    3.271,71.1 
...July  1   1928|Tax  rate  (per  $1,000)   1910-. .$19. 00 
...Juncl  1929!  Population  In  1910 8,465 


INTEREST  on  the  school  bonds  of  1898,  1899  and  1900  Is  payable  at  the 
Merchants- Laclede  National  Bank,  St.  Louis;  all  other  bonds  at  the  Chase 
National  Bank,  New  York  City. 

LEFLORE  COUNTY.     C.  W.  Crockett,  Chancery  Clerk. 

!  BOND.  DEBT  Sept  17  1910  $240,000 

Sinking  fund 15,000 

Assessed  valuation  In  1910  8,248,695 
(Assessment  about  M  actual  value.) 
State  &  Co.  tax(per  $1 ,000)  '10$23.3C 

Population  In  1900 23.834 

[Population  in  1910 36.290 

10  Is  payable  at  First  National  Bank 


Greenwood  is  the  county  seat 

Bridge  Bonds  (Tax-exempt) . 
5sg '07  A-O  $60,000c_..Oct    7  1932 
5s  '10     J-J     100,000 Jan    3  1940 

Road  Bonds  (Tax-exempt.) 
5s  g  '07  A-O  $40.000c-.-Oct    7  1932 

Court   House   Bonds. 
4s  '04     J-D    $100. 000c. Dec    5  1929 

INTEREST  on  bridge  bonds  of  19 
of  Greenwood. 

LEXINGTON.     R.  E.  Wilbur n,  Clerk 

This  city  Is  In  Holmes  County. 

School  Bonds. 

5s  Dec   $25, 000c    1956 

5s  Dec        5,000c 1918 

Water  Works  Bonds. 
5s  '11      F-A   $4 1,500c    -..1931 

Sewer    Bonds. 
5s  '11      F-A   $21,000c     1931 


BOND.  DEBT  Sept  1  1911  ..$92, 500 

Sinking  fund- 1,350 

Assessed  valuation  1910--.1,367,301 
(Assessment  about  3-5  actual  value) 
Total  tax  (per  $1,000)   1910. .$25.00 

Population  in  1911  (est.) 2,500 

INTEREST  is  payable  in  Lex'ton. 


INTEREST  Is  payable  In  Lexington. 

LINCOLN  COUNTY. 

Brookhaven  Is  the  county  seat. 

Road   District  No.   1   Bonds.  (TOTAL  BONDED  DEBT (?) 

5s  '11      Feb   $150,000 1922-1936  Population  In  1910 28.597 

(Part  due  each  year.) 

MERIDIAN.     J.  W.  Parker,  Mayor;  C.  W.  O'Leary,  Clerk. 

This  Is  the  county  seat  of  Lauderdale  County.     Incorporated  Jan.  10  1860 


Street  Bonds 
5s  '09     J-D    $50,000 Dec   1  1939 

Funding  Bonds. 
4  Hs'99  M-N  $54,000c_.May  1  '12  '29 

(Due  $3,000  yearly.) 
6s     '05  F-A  $25. 000c. -Feb    1  1935 

Sewer  Bonds. 
6s  '94      May  $93, 000c ..May 
5s  '11     J-J     •10.000C--_Jan 

School    House   Bonds. 
6s  '94     May  $15, 000c. .May 
4Hs'02  A-O     31,000c.. Oct 
(Sub.  to  call  $5,000  5  yrs.  after,  then 

$5,000  annually) 
6s  '07     J-J     $35, 000c.  ..Jan    11937 
4Hs'llJ-J     100,000 Jan    11941 

Refunding  School  Bonds. 


1  1924 
1  1941 


1  1914 
1  1922 


•Drainage  Bonds. 
5s  '10     A-O  $50,000c..Oct    1  1940 

•Park   Bonds. 
5s  '11     J-J     $15, 000c. ..Jan    1  1941 

•Fire  Department  Bonds. 
5s  '11     J-J    $15,000c...Jan    1  1941 

City-Hall  Bonds. 

4Hs'llJ-J     $75,000 Jan    11941 

GEN.  B'D  D'T  Oct  1  1911. .$598, 000 

Special  tax  bonds  (add'l) §725,375 

TOTAL  DEBT  Oct  1  '11.-1,323,375 

Sinking  fund  (est.) 40,000 

Total  assessed  val.  1911.-12,073,425 
(Assessment  about  2-3  actual  value.) 
Total  tax  rate  (per  $1,000)  '11. $16.00 

Population  In  1900- 14,050 

Population  in  1910 23,232 

INT.  payable  In  New  York  City. 


4Hs'09   -_.    $30,000 

(Part  due  each  year  on  Apr  1) 

•  Exempt  from  taxation.     $  This  Includes  $300,000  water-works  bonds, 
The  balance  Is  for  streets  and  sewers. 

MISSISSIPPI  LEVEE  DIST.     F.  M.  Scott,  Sec.  and  Treas. 
Greenville  Is  the  Post  Office  for  this  district.  _  All  bonds  tax-exempt. 


Levee  Construction  Bonds. 

6s  M-N$2O0,OO0c..May    1  1924 

5s  M-N  l.OOO.OOOc.May  2  1944 

Refunding  Bonds. 

4>^s'09  M-S  $450, 000. ..Sept  1  1934 
(Subject  to  call  after  Sept  1   1919.)  | 


4Hs'll  J-J  $500, 000c... Apr"  1  1939 
(Subject  to  call  after  Apr.  1  1921.) 
BOND.  DEBT  Apr  1911  .$2,150,000 
Assessed  valuation  1909.-21,760,688 
(Assessment  Is  H  actual  value.) 
INT.  payable  at  office  of  Treas. 


C.  P.  Smith,  Clerk  Board  of  County 


The  valuation  given  above  Is  on  property  behind  public  levee  and  does  not 
Include  anything  In  front  on  river  side. 

TAX  RATE  for  1910. — Cotton  tax,  $1  00  per  bale  on  cotton:  levee  tax 
$10  per  $1,000;  land  tax,  5  cents  per  acre;  railroad  tax,  $200  per  mile  on 
main  line  and  $120  per  mile  on  branch  lines  or  feeders. 

MONROE  COUNTY. 

Supervisors. 

Aberdeen  is  the  county  seat. 

Road  Bonds  (Tax-exempt).                 ITOTAL   BONDED   DEBT..       (?) 
5s  '11     May  /$7,000r.Mav  1  '12'25   Population  in  1910 35,17a 

\93,000r.-.May  1  1926  | 

NATCHEZ.     P.  W.  Mulvihill,  Treas.;  Geo.  T.  Eisele,  Clerk. 

Natchez  Is  the  county  seat  of  Adams  County. 
LOANS —  When  Due.        Water  Works  and  Sewer  Bondaf 

School  Bonds.  5s  May  $1.15.000.  .May    7  ltll 

53  July  $25.000 July  1  1931;  BOND.  DEBT  Feb  1  1911.  .$527,500 

N.  O.  &  N.  W.  RR.  Bonds.  j  Assessed  valuation  1910 6,008,574 

6s  May  $320.000 May  7  1919    (Assessment  about  2-3  actual  value.) 

Total  tax  (per  $1,000)  1910. .$18. 50 


Refunding    Bonds. 

5s  '09     Sept  $47. 500c. 


.Sept  15  1929    Population  in  1910 11,791 

INT.  payable  at  City  Treasury. 

PERRY  COUNTY.     E.  E.  McCoy,  Chancery  Clerk. 

New  Augusta  is  the  county  seat.     A  portion  of  this  county  on  Jan.  6  1908 
was  taken  to  form  Forrest  County,  the  latter  to  pay  07  lA  %  ofj  the   debt   of 
Perrv  County  existing  at  the  time  of  separation. 
LOANS —  When  Due.  |       Bridge  Bonds. 

Court-House  and  Jail  Bonds.  .S  $38,000 

.s  $57.000 |  BOND.  DEBT  Oct  1  1911.  $122,000 

Highway  Bonds  ISlnklngfund 7,415 

5s  '09     Mch  $27.000 Mch  1  1929  J  Assessed  valuation  1911--. 4, 973, 212 

(Subject  to  call  after  Mch.  1   1914.)    State&Co.tax(per   $1,000)'10. $16.00 

I  Population  in  1910.. 7,685 

SIMPSON  COUNTY. 

Mendenhall  Is  the  county  seat. 

Road  Bonds.  ITOTAL  BOND.  DEBT (?) 

5s  '11      ...    $40,000 Feb  6  1931 1  Population  in  1910 17,201 

SUNFLOWER  COUNTY.     Wm.  D.  Watts,  Treasurer. 

County  seat  Is   Indlanola.      All  bonds  are  tax  exempt. 


Refunding  Bonds 
5s  J-J     $70, 000c. .July  1   1926 

5s  J-J       20,000c-.July  1   1923 

Brlgde  Bonds. 
5s  '07      A-O  $40,000 Oct    1  1932 

Bridge  and   Refunding  Bonds. 
4Hs'06  J-J     $30, 000c. ..July  1  1931 

•  Exclusive  of  railroad  valuation. 
INTEREST  payable  at  First  Nat. 


Road  and  Bridge  Bonds. 
4Hs'09  ...  $50.000c-.Sept  1  1929 
BOND.  DEBT  Oct  1  1911.  $210,000 
Total  assessed  val.  1  01 1.  .'5,247,888 
(Assessment  about  1-3  on  real  estate 
and  '.,  oil  personal  property.) 
Siate  &Co.  tax  (per  $1 ,000)'11$24.00 
Population  In  1910 ..28,787 

Bank,  Chicago. 


TALLAHATCHIE  DRAINAGE  DIST. 

On  Oct.  21  1011  the  Circuit  Court  issued  an  order  declaring  the  Act 
creating  this  district  to  be  unconstitutional .  The  case  is  to  be  heard  Id 
the  State  Supreme  Court.      V.  93,  p.  1211. 

TISHOMINGO  COUNTY. 


Iiiko  is  the  county  seal. 
Road   Bonds. 
-s     1  1       ...     $35,000 


|TOT  \l.  1U)\  n.  DEBT (?) 

[  Population  In  1910 13,067 


VICKSBURG.     A.  M.  Paxton,  Clerk. 

Vlcksburg  Is  the  county  seat  of  Warren  County.  Incorporated  Jan.  26 
1825.       Bonds    are    tax-exempt, 

By  the  provisions  of  its  charter  the  city  la  obliged  to  levy  a  tax  to  meet 
the  Interest  on  Its  bonds  and  to  apply  any  surplus  of  the  sum  so  raised 
after  payment  of  Interest  to  purchase  of  bonds  at  or  below  par 


LOANS —  Wlirn  Due. 

Compromise  Bonds. 

5s  F-A  1825,300c  .Feb  i    1028 

(Redeemable  $10,000  yearly.) 
City  Mnll 
4^sj       ...     $39, 000c. .Dec  1    1942 


L.  N.  O.  &  T.  RR.  Bond  Interest. 
5s  1100,000c.      Jan   1    1010 

Funding  Bonds. 

5s  '06      .       $1  10, 000c.  .Jan   1    1926 
Sc»  cr  Bends. 

08  Dec$224,000c.     Deo  l   1928 
BONO.  DEB TOct  26  '11.     $799,300 


I9J 


LOUISIANA    DEBT  OF  STATE. 


I  Vol.  lxxxxiii. 


Total  assessed  val.  101 1  .$10.715,000|TotaI  tax  rate(pcr$l ,000)  '11. $37. 50 
(Aaseasment  about  65%  ail.  value.)  I  Population  In  1810 20.814 

INTEREST  on  funding,  sewer  and  city -hall  bonds  Is  payable  at  Am.  Ex- 
change Nat.  Bank.  N.  Y.  Clly;  other  bonds  In  Vlcksburg.      All  coupons  are 

oelvable. 
vVARREN  COUNTY.     J.  D.  Laughlin,  Chancery  Clerk. 

Vlcksburg   Is  the  county   seat. 
LOANS —  When  Due. 

Jail  Honda. 
Si  '06  $31  .500 

(Subject  lo  call  1911.) 

5a  "08      ...       12.100... 

(Subject  to  call  1013.) 

5s  '10      ...  2.700 

(Subject  to  call  1915.) 
Cemetery  Bonds. 

5a  us     ...    $11,000 

(Subject  to  call  1913.) 
Perry  Bonds. 

5s  '08      ...     $20.300 

(Subject  to  call  1913.) 

5s  '10      --.       $4,300.. 

(Subject  to  call  1915.) 

5s  '11      ...       $4.100 

(Subject  to  call  1916.) 
INTEREST  payable  In  Vlcksburg 


Road  Bonds. 
5a  '08      .  51 -.500    .     

(Subject  to  call  1912.) 

Creek  liond- 
5s  '08       ...        $2,200 

(Subject  to  call  1913.) 

Bayou  Bonds. 
5s  '08       .     .  $300 

(Subject  to  call  1013.) 
5s  '11      ...        $4,500 

(Subject  lo  call  1910.) 
Street  Bonds. 
5s  '09      ...     $30,000    

(Subject  to  call  1914.) 
BOND.  DEBT  Oct  1911..  $125,500 
Total  assessed  val.  1910. .1 1,477.306 
(Assessment  about  <^  actual  value.) 
State  &Co.tax(per  $1,000)  10.$16.00 
Population  In  1900 40.912 


WASHINGTON  COUNTY.      W.  W.  Miller,  Chancery  Clerk. 
County  seat  Is  Greenville.      Bonds  are  tax  exempt. 


Refunding  Bonds 
5s  '11       ...$100.000.. ...1941 

Railroad  Bonds. 
«Sg         Feb    $100.000...Mch  6  1915 

Road  and  Bridge  Bonds. 
6s  '08     J-D    $100.000.. -Dec   1  1933 


BOND.  DEBT  Sept  1011.  $300,000 
Total  assessed  val.  1910.-10,600  000 
(Assessment  about  '.i  actual  value.) 
State  &Co.tax(per$1.000)  '11. $13. 00 
Levee  tax  (per  $1,000)  1910..  10.00 
Population  In  1910 48,933 


INTEREST  Is  payable  In  New  York. 

WEST  POINT.     J.  L.  Young.  Clerk. 

This  city  Is  In  Clay  County.     Charter  received  1872. 

School  Building  Bonds.  I  (Assessment  about  3-5  actual  value  ) 

5s  '06     M-N  $30  000 Nov  1  1936 1  Total  tax  rate  (per  $1.000)'09.$15.00 

BOND.  DEBT  Apr  1910..  $179.500|  Population  In  1900. 3.193 

Assessed  valuation  1909. .-1,970.0001  Population  In  1907  (est.) 6.000 

YAZOO  CITY.     H.  W.  McCormick,  Clerk. 

This  city  Is  the  county  seat  of  Yazoo  County. 


LOANS—  When  Due. 

tr.  lee  trie  Street  Railway  Bonds. 
5s '06     Junel$1.400c.June   11  "12-25 
l48.100c.June  11  1026 
City  Hall  Bonds. 
5s    00      Sept  l$l,400-Sept    10 '12-25 
123. 100. ..Sept  10  1926 
Negro  School   Bond*. 
5s  '08      July  |$1.700c.July  15  '12  28 
1 13.000c... July    15  '29 


__s  ...     $171,500 

..8  -.-       99,600 

School  Bonds 
_.S  $23,500. 

BOND.  DEBT  Dec  1910..  $381,000 
Total  assessed  val.  19t9_.  4,341,251 
(Assessment  about  H  actual  value.) 
Total  tax  (per  $1,000)  1909  ...$17.00 

Population  In  1910 6.796 

INTEREST  payable    In  Yazoo  City 


YAZOO-MISSISSIPPI  DELTA    LEVEE   DISTRICT.     Guy 

p*»     P.  Clark,  Secretary  and  Treasurer.     P.  O.  Clarksdale. 


LOANS —  When  Due. 

Levee  Bonds  (Tax-exempt). 
68  J-J  $500, 000c July  1   19-17 

(Subject  to  call  July  1  1917.) 
4s  J-J  $250.000c.-.July  1   1933 

(Subject  to  call  July  1  1918.) 
4s  J-J  $500.000c.--Jan   1    1955 

(Subject  to  call  Jan.  1  1930.) 

Refunding  Bonds  (Tax  exempt) 

4Hs'09  J-J  $325, 000c. -.July  1   1949 


Levee  Bonds  (Tax-exempt). 
4s  J-J  $224. 000c. ..July  1  1952 

(Subject  to  call  July  1   1922.) 
BOND.  DEBT  Sept  1911. $1 ,799,000 

Floating  debt 12...000 

Cash  on  hand 118,000 

Total  assessed  val.  1911.-27,853,468 
(Assessment  about  >4  actual  value.) 
Population  in  1911  (est.) 175.000 

INTEREST  payable  In  N.Y.Clty. 


ADDITIONAL  STATEMENTS. 


Ackerman  (T) ,  Choctaw  County 

Alcorn  County 

Belzon  i,  Washington  County.. 
Brookhaven  (O),  Lincoln  Co_. 

Canton  (C)  Madison  County 

Centrevllle,  Wilkinson  County- 
Charleston  Separate  Sch.  Dlst.. 
Charleston  (T) .  Tallahatchie  Co 

Chickasaw   County 

Clay  County  — 

Cleveland,  Bolivar  County 

Coahoma  County 

Columbia  (C),  Marlon  County . 

Elllsvllle  (C) ,  Jones  County 

Forrest  County 

Franklin  County. 

George    County 

Gloster,  Amite  County 

Greene   County-. 

Grenada,  Grenada  County 

Hancock  County 

Harrison  County 

Hazlehurst.  Copiah  County 

Holly  Springs  (O).  Marshall  Co. 
Houston  (T.),  Chickasaw  Co._ 
Indlanola  (T.),  Sunflower  Co.. 

Jackson  County 

Jefferson  County 

Jefferson   Davis  County. 

Lamar  County 

Lee   County 

McComb  (C),  Holmes  County. 
Macon  (C.) ,  Noxubee  County.. 

Madison  County 

Magnolia,  Pike  County  .. 

New  Albany  (C),  Union  Co... 

Newton  (O).  Newton  County 

Noxubee  County 

Osyka,  Pike  County 

Oxford  (T.),  Lafayette  County. 

Panola  County 

Pontotoc  (C) ,  Pontotoc  Co 

Port  Gibson  (C.) .  Claiborne  Co. 

Quitman  County.. 

Senatobla  (T.) ,  Tate  County 

Sharkey   County.. 

Shaw  m.i  Bullvar  Conntv. 

Shelby  (T) .  Bolivar  County  . .  - 
Starkvllle  (T.) ,  Oktibbeha  Co.. 
Summlt  (T.).  Pike  County.      . 

Tallahatchie  County . 

Tallahatchie  County  Supervis- 
ors' District  No.  2 

Tunica    County 

Union  County. 

Water  Valley(C).  YalobushaCo. 

Winona  (C),  Montgomery  Co.. 

Yallobusha  Swamp  Land  Dlst. 

No.  1 


Bonded 

Debt. 

3 

45,500 
55,000 
65.700 

1 0!)  .000 

100,000 
28.400 
25.000 
40.000 
85,000 

100.000 
30,000 

230.00 
89,500 
48,500 

160.000 
35,000 
40.000 

.  45,100 

140,000 

106,000 
25.000 
50,000 
9t. (100 
81.000 
39.700 
45.400 
29.000 
40.000 
60.000 
55,000 
54.000 
99.900 
72.400 
64.000 

.  51,800 
52.000 
72.500 
38.1.00 
30.000 

123.000 
50,000 
41,000 
41,280 
90.000 
38.400 
25.000 
27.0  0 
34.700 
74,000 
37.000 
85;000 

23.000 

T50.000 

115.000 

98,600 

75.000 

18,000 


Floating 
Debt. 
3 

N  ne 
2,000 


Assessed  Tax  Per 
Valuation.  $1,000. 
$  $ 

<7507,000al3.50 
4,116.000.-16.50 
e685,000  a8.00 


Popu- 
lation 
1910 


1,651 
432 

293 

C731 

e-4,875 

None    §4,185 

§495 

e4,724 

2,502  §1,091 
(7650 
8,043 
e2.271 
§1,882 
None       !,058 


None 


60.000 
10.000 


None 
18.931 

"  4.506 

"iV.666 
"V.ooo 

None 
None 
None 

None 


None 
None 
None 

None 
None 
None 

"750 
None 
None 
None 


3.000 


§1,500 

(73.262 

5  .2  .",8 

(71,289 

854 

593 

992 

£75.100 

e3.122 

e.3.174. 

(75,583. 

e5.8*6 

1 .764 

1 .037 

(/C, 208 

§656 

(7848 

(71.001 

5.257 

(7433 

(71.200 

6.422 

$495 

(71.161 

(7l.83>, 

6729 

(72,500 

590 

f430 

(71.121 

700 

(75.500 


,338  13.00 
,000   12.00 

,048     

.060     

,000cl5.50 
.U92C16.00 
,255al0.00 
,316610.00 
,000al6.00 

,876      

,lllcl8.00 
,821cl8.00 
,014c20.00 
,G00all.50 

",666alV.66 

,740  

,978  

,6/9al2.50 
,846al4.00 
.395  15.00 
,712  a9.00 
,000cl5.30 
.594  10.00 

123   

068cl8.00 
,610cl3.50 
,231  11.75 
.798(117.50 
.204C13.20 

,638     

.217  a9.00 
.359(112.50 
.0()7cl5.00 
.280al3.00 
,000(116.00 
,239cl6.00 
,000al4.00 
.5  23a  11. 00 

264      

,948al3.50 

15.00 

.000    10.00 

.000     

.330  14.00 
,000al4.00 
,000cl6.00 


18,159 

*263 

5,293 

•3,404 

•5.931 


*4S0 
22,841 
20,203 


(7984.295     

'.'.'.'.'.  (7o".499*7"8"8"6l3."o"o" 

1,872, 553al7.00 

None   (71,332.319      


34,217 
•507 

20~722 

15.193 

6.599 

•1.061 

6,050 

•2,586 

11,207 

•V.579 
•2,815 
*677 
•630 
15,451 
18.221 
12.860 
11.711 
28.894 
•4.477 

33~,505 

•l|033 
537 

28,503 

•V.825 

31,274 

•2.113 
11,593 
•1.156 
15,694 
•422 

•1.986 
•1.499 
29,078 


18.646 
18,9  >7 
•3.818 

•2,155 


State  of  Louisiana. 

ITS 

DEBT,  RESOURCES,  ETC. 
Organized  as  a  Territory  (Act   lleh.  26  1804a). .Oct.  1  1804 

Admitted  as  a  State  (Act  Feb    20  1811) April  30  1812 

Total  area  of  State  (square  miles) 48,720 

Slate   Capital .   Baton   Rouge 

Gov.  (term  exp.  3d   lion.  May   1012).    .Jared  Y.  Sanders 
Sec.  of  State  (term  exp.  3d  Mon.  May  1912,) .Edward  Everett 

Treasurer  (term  exp.  3d  Hon.  May   1(.H_') O.  B.  Steele 

And.  of  Public  Accts.  (term  exp.  May  1912)   Paul  Capdeviellee 

a  Further  provision  for  the  Government  of  the  Territory,  then  known 
aR  the  Territory  of  Orleans,  was  made  by  the  Act  of  March  2  1805.  the 
duration  of  the  Act  of  March  26  1804  having  orlglnaly  been  conllned  to  the 
period  of  one  year  from  Oct.  1  1804.  "and  to  the  end  of  the  next  session  of 
Congress  which  may  happen  thereafter." 

LEGISLATURE  meets  biennially  In  even  years  on  the  second  Monday  in 
May,  and  sessions  are  limited  to  60  days. 

HISTORY  OF  DEBT. — For  early  history  of  the  State  debt  of  Louisi- 
ana see  'State  and  City"  Supplement  of  April  1894,  pages  171  and  172 

Debt  on  which  the  State  Is  paying  Interest  Is  as  follows: 
LOANS —  When  Due. \       New  Bonds  (Act  of  1892) 

Consol.  7%   Bonds  of  "74,  Stamped '4s  J-J  $10.995. 100c   Jan    1   1914 

4%.  Consol.  (Consti'l)   Bonds  of  '80. 

4s  J-J     $11, 500c...  Jan     1  1914|4s  J-J  $101 ,700c. .  .Jan    1  1914 

PAR  VALUE  OF  BONDS. — The  consolidated  7s.  stamped  4%.  are  tor 
$100,  $500  and  $1,000.  The  Constitutional  bonds,  for  $5,  Ac.  See 
"Chronicle,"  V.  68.  p.  987. 

INTEREST  Is  payable  by  Wlnslow.  Lanier  &  Co..  New  York  City, 
and  by  the  fiscal  agents  of  the  State  In  \'ew  Orleans. 

FISCAL  AOENTS. — The  fiscal  agents  of  the  3tate  are  the  New  Orleans 
National  Bank,  the  Hlbernla  Bank  &  Trust  Co.  and  the  Whitney-Central 
National  Bank,  all  of  New  Orleans.  Also  the  Bank  ol  Assumption,  Na- 
poleonvllle.  La.;  State  National  Bank  of  New  Iberia,  La  ;  First  National 
Bank  of  Shreveport,  La.;  Commercial  National  Bank.  Shreveport,  La.; 
Central  Savings  Bank  &  Trust  Co.,  Monroe,  La.;  Huston  State  Bank. 
Ruston,  La.;  the  Bank  of  Baton  Rouge.  Baton  Rouge,  La.;  Louisiana  State 
Bank,  Baton  Rouge,  La.;  Rapides  Bank,  Alexandria,  La.,  and  the  Cal- 
casieu National  Bank.  Lake  Charles,  La. 

TOTAL    DEBT. — The    subjoined    statement    show's    Louisiana's    total 
bonded  debt  on  Mch  15  1911. 
Total  bonded  debt  bearing  Interest $11 ,108,300 

Floating  Debt — 
Baby  bonds  (3s)  and   certificates    (Act   of   1880) ,  exclusive  of 

coupons 910,727 

Floating  debt,  warrant  and  Interest  account 218.754 

In  September  1889  It  was  discovered  that  a  number  of  bonds  had  been 
fraudulently  Issued.  Part  of  these  were  subsequently  covered,  but  $308,- 
500  consols  so  Issued  ($303,500  being  consols  of  1874  and  $5,000  Constitu- 
tional bonds)  are  still  outstanding.  The  State  considers  them  "null  and 
void,"  and  they  are  therefore  not  Included  In  the  amount  outstanding  above. 
There  are  also  $421,935  (estimated)  fraudulently  Issued  baby  bonds  out- 
standing. 

There  are.  moreover,  old  bonds  not  recognized,  and  hence  not  fundable, 
amounting  to  $3,953,000.  These  Include  New  Orleans  Mobile  &  Texas  8% 
bonds,  endorsed,  $875,000;  8%  State  bonds  Issued  to  said  road,  $2,500,000; 
8%  bonds  Issued  to  the  N.  O.  Mobile  &  Chattanooga  RR..  $70,000;  7.30% 
bonds  Issued  to  the  Mississippi  &  Mexican  Gulf  Ship  Canal  Co.,  $260,000, Ac. 

The  baby  bonds  in  the  table  above  were  due  In  1886.  They  were  issued 
to  fund  certain  obligations  of  charitable  institutions,  and  only  the  unpaid 
taxes  due  the  State  prior  to  1879  were  pledged  for  their  payment.  A  portion 
of  this  revenue,  however,  was  diverted  and  an  Act  was  passed  In  1894  pro- 
viding that  In  the  discretion  of  the  Board  of  Liquidation  any  surplus  to 
the  credit  of  the  general  fund  might  be  used  In  retiring  these  bonds  at  not 
more  than  50  cents  on  the  dollar  of  their  face  value.  Including  any  and  all 
overdue  Interest.  See  "Chronicle."  V.  68.  p.  987.  There  has  been  no  liti- 
gation on  the  matter  since  the  Act  of  1894,  under  which  holders  of  $364,295 
bonds  have  disposed  of  same  to  the  State  at  an  average  price  of  41.25  cents 
on  the  dollar.  In  recent  years  the  State  has  not  offered  to  make  any  fur- 
ther purchases  of  these  bonds      V.  80,  p.  1382.     See  V.  90,  p.  1376. 

ASSESSED  VALUATION. — The  assessed  valuation  is  estimated  at 
about  60%  of  the  actual  value.     The  State  tax  (per  $1,000)  for  1910  was 


$5.00: 

Total  A ssessed I 
Years.  Valuation.    |  Years. 

1910 $521,303,621: 1904... 

1909 518.132,17511903.. 


1908 523.800,478 

1907 507.190.230 

1906 459.271.270 

1905 396,821.157 


1902 
1901.. 
1900 -. 
1899  . 


Total  A ssessed  I  Total  A  ssessed 

Valuation.    I  Years.  Valuation. 

...$351.018.941|1895 $249,621,419 

...    336.118,34811890 234.350,791 

315,583.46811885 212.725.564 

301. 215, 222  1 1880 177,096.459 

276.659.40711870 253.371.890 

267 .723 .572  1 1860 435 .787 .265 


(C)  City.  (T)  Town,  a  Total  tax.  6  County  tax.  c  State  &  county 
tax.  d  City  tax.  e  1909  values.  (  1908  values.  </  1910  values.  §1911 
values,  x  This  covers  merely  a  recent  Issue  of  bonds;  we  are  not  Informed 
as  to  what  Is  total  debt.     •  1900  population  Ilgurcs. 


CONSTITUTIONAL  AMENDMENTS. — At  the  November  1906  election 
eleven  amendments  to  the  State  Constitution  were  voted.  Two  of  the 
amendments  relate  to  the  Issuance  of  $8,000,000  sewer  and  $200,000  school 
teachers'  salary  bonds  by  the  city  of  New  Orleans.  See  V.  83.  p.  1306. 
On  Nov.  3  1908  ten  amendments  to  the  constitution  were  adopted.  Im- 
portant among  them  was  the  one  authorizing  the  city  of  New  Orleans  to  Issue 
the  $2,000,000  5%  tax-exempt  Public  Belt  Railroad  bonds  (V.  87,  p.  415) 
and  the  one  authorizing  $3,500,000  5%  Port  of  New  Orleans  bonds.  See 
Port  of  New  Orleans.  Another  amendment  alters  the  provisions  set 
forth  In  an  Act  passed  In  1906  which  authorized  New  Orleans  to  Issue 
the  $8,000,000  4  %  public-Improvement  bonds  mentioned  In  V.  83  p.  1306. 
so  as  to  allow  the  purchaser  of  these  bonds  when  Issued,  a  commission 
or  deduction  not  to  exceed  6%.  See  City  of  New  Orleans.  One  other 
amendment,  which  Is  to  Article  281  of  the  Constitution,  prescribes  the 
manner  In  which  municipal  corporations,  parishes  and  drainage  districts 
may  issue  bonds.  Still  another  amendment  provides  for  the  exemption 
from  taxation,  under  prescribed  conditions,  of  loans  made  upon  mortgages 
of  real  estate  and  the  notes  evidencing  such  loans,  and  loans  made  by  life 
Insurance  companies.     V.  87.  p.  1434. 

Fifteen  amendments  to  the  Constitution  were  favorably  voted  at  the 
Nov.  8  1910  election.  V.  01,  p.  1342.  One  of  these  amendments  author- 
izes the  State  to  issue  $11,108,300  4%  refunding  bonds.  Another  amends 
Article  281  of  the  Constitution  relative  to  the  issuance  of  bonds  for  works 
of  public  Improvement  by  municipal  corporations,  parishes  and  schools, 
drainage  and  sewerage  dlsrticts,  the  City  of  New  Orleans  excepted,  and 
the  assessment  of  special  taxes  to  pay  for  same. 

DEBT  LIMITATIONS,  STATE  AND  M  U  MCI  PAL.— For  debt  limita- 
tions under  the  Constitution  adopted  Mav  \2  1808  see  editorial  columns  of 
the  "State  and  City"  Supplement  for  October  1898.  The  limitation  for 
municipalities  Is  10%  upon  the  assessed  value  of  the  property  of  the  munici- 
pal corporation,  parish  or  drainage  district 

FIXINO.    THE    SITUS    FOR    TAXATION     OF    MORTOAOES    AT    THE 

DOMICILE  OF  HOLDER. — The  Legislature  passed  an  Act  In  1908  which 

was  approved  July  3  1908,  whereby  It  Is  sought  to  prevent  double  taxation 

by  making  mortgage   paper  and  other   evidence  of  Indebtedness  taxable 

i  only  at  the  situs  of  the  owner  and  holder  thereof.     V.  87.  p.  1110. 

POPULATION.— 

1910      1,656.38811870 726.915|1830 215.739 

1900 1,381.625|1860 708.00211820 -.152.923 

18110 1,118.58711850 517.762|1810 76.556 

1880 939.946H840.. 852.411 1 

The  proportion  of  the  colore,!  population  was  50.32%  In  1890.  against 
51.46%  In  1880.  47.2%  In  1900  and  43.1%  In  1910.  In  number,  blacks  were 
713,871  In  1010,  650.801  In  1900,  562,893  In  1890,  483,655  In  1880.  364,210 
in   1870,  350,373  In  1860.  262.271   in   1850. 

CITIES.  COUNTIES   AM)   TOWNS   IN   THE 

STATE  OF   LOUISIANA. 
ALEXANDRIA.     E.  F.  Hunter,  Clerk. 

Tills  citv  Is  In  Rapides  Parish. 

s  '00  $73,000    ...July  1   1940  I -S  '08      $32.000 July  1  1948 

(Subject  to  call  after  July   1    1920.)  I  (Subject  to  call  after  July  1    1928.1 

.S  '07         .    .$55.000 May  1   1947  Ls  '09      $40.000 Oct    11949 

(Subject  to  call  after  May  1   1927.)  |  (Subject  to  call  after  Oct.  1   1929.) 


( 


Nov.,1911.J 
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BOND.  DEBT  Oct  1  1911. $200,0001  (Assessment  about  1-5  actual  value.) 

Floating  debt - 118,045  Total  tax  rate(per  51,000)  '10. $38. 50 

Sinking  fund 8,729  {Population  In  1910 11,213 

Total  assessed  val.  1911.. .2,789,4881 

ATCHAFALAYA     BASIN     LEVEE     DISTRICT.      A.      V 

Dubroca,  Secretary;  Port  Allen,  Post  Office. 
For  detailed  statement  of  debt  see  "State  and  City  Supp."  for  May  27  '11 

BATON  ROUGE.     Fred.  Perkins,  Auditor. 

Capital  of  State  and  parish  seat  of  East  Baton  Rouge  Parish.  Inc.  1818. 

Permanent  Improv't  Bonds.  Sinking  fund $10,389 

4s  '05  J-J  $226  000c_  .July  1  1945  |  Assessed  valuation  19  10..  .4,900,000 
(Subject  to  call  after  July  1  1915.1  |  (Assessment  abt.  60%  actual  value.) 
4s  '99     J-J     $31, 000c. -.Jan    1  1939  I  Total  tax  rate(per  $1 ,000)'10.$12.00 

BOND.  DEBT  Sept  1911.. $257,0001  Population  in  1910 14,897 

Floatlngdebt 15.908|INT.  Is  payable  In  New  Orleans. 

BOSSIER  LEVEE  DISTRICT.     A.   M.   Smith,   Supervisor 
of  Public  Accounts.     P.  O.  Baton  Rouge. 

This  district  is  composed  of  part  of  Bossier  Parish 


BOND.  DEBT  Nov  1911  ..  $352,600 
Total  assessed  val.  1910. -.1,762,570 
Levee  tax  (per  $1,000)  1910.. $10.00 

Population  in  1904  (est.) 5,000 

INTEREST  payable  New  Orleans  at 
National  Bank,  New  Orleans. 

CADDO  LEVEE  DISTRICT.     S.  N.  Kirley,  Secretary. 

This  district   (P.  O.  Shreveport)    Is  composed  of  part  of  the  Parish  of 
Caddo.     All  bonds  are  tax-exempt 


LOANS —  When  Due 

6s  '92     M-N  $199, 900c. .Nov  1  1922 

(Subject  to  call  after  Nov  1  1912.) 
5s  '04      A-O   $90, 000c.  ..Oct     1  1954 

(Subject  to  call  after  Oct.  1  1914.) 
5s  '08      M-N  $62,700 


Total  assessed  val  1911 . __$]  ,245,975 
(Assessment  about  2-5  actual  value.) 
State  &  parish  tax  (per  M)  '11  $16.90 
Levee  tax '10-11 1  per  $1,000..  10.00 
Iper  acre .05 


LOANS —  When  Due. 

6s  '92      J-D    $199,800c_.Dec    1  1922 

(Subject  to  call  after  Dec.  1  1912.) 
5s  '01     J-J  $100,00()c._.Jan    1  1951 

(Subject  to  call  after  Jan  1  1941.) 
BOND.  DEBT  Sept  1911. .$299, 800 

INTEREST  payable  at  Hlbernia  Bank  &  Trust  Co.,  New  Orleans 

CROWLEY.     W.  M.  Egan,  Mayor. 

Tliis  city   i-  In  Acadia  Parian.      Incorporated  Dec.  7  1903. 


IFloatlng  debt ...         $1,800 

1  '12-'40|  Assessed  valuation  1910. ..2,072, 190 

|  (Assessment  about  25  %  actual  value) 
1  ,12-'40,  Total  tax  (per  $1,000)  1910. ..$14. 00 

(Population  In  1910. 5,099 

1  •12-'40| 
$102,000| 


Sewer    Bonds. 
5s  $43, 032c. Dec 

Water  Works  Bonds. 
5s  $17, 058c.  Dec 

School  Bonds. 

5s  J25.589c.Dec 

City  bonded  debt  Feb  1911. 

INTEREST  payable  In  Chicago. 

CROWLEY  SIXTH  WARD  AND  DRAINAGE  DISTRICT. 

L.  A.  Williams,  Secretary. 

A  district  (P.  O.Crowley)  in  Arcadia  Parish. 

5s  '10      J-J     $75, 000c 1911-1941IBOND.  DEBT  Sept  1911  ..  .$75,000 

(Subject  to  call  after  20  years)  |  Assessed  valuation  1910 — 2,146,156 


FIFTH  LOUISIANA  LEVEE  DIST. 

This  district  (P.  O.  Tallulah)  is  composed  of 
East  Carroll,  Madison  and  Tensas.     Bonds  are 

5s  '04     J-J     $69, 000c Jan     1  19541 

(Subject   to  call   after  Jan   1    1944.)  I 

5s  '00     J-J  $256,000c.-.July  1   1950 

(Subject   to  call  after  Julyl    1940.)  !  Levee  tax  1910 

5s  '02     -J-J  $175,00Oc...Jan     1   1952 

(Subject  to  call  after  Jan  1  1942.) 
BOND.  DEBT  Oct  28  '11.  $500,000 
Total  assessed  val.  1910.  ..8,619,145 

INTEREST  at  New  Orleans  National  Bank. 


N.  H.  Lewis,  Sec. 

the  parishes  of  Concordia, 

tax-exempt. 

(Per  $1,000... $10. 00 

Per  acre .05 

Per  bale  cot'n  1.00 
Per  sack  rough 

rice    .05 

Per  bush,  corn  .01 
Per  bush,  oats  .01 
Per  ton  on  hay       .15 

New  Orleans. 


HOMER.     A.  R.  Johnson,  Mayor;  G.  G.  Gill,  Clerk. 

This  town  is  in  Claiborne  Parish. 


TOTAL  BONDED  DEBT. 
Assessed  valuation  1910 


(?) 
$600,200 


Water  Bonds. 
5s  '10     J-J     $40.000c...Jan   1    1950 
(Subject  to  call  after  Jan.   1   1930.) 

INTEREST  is  payable  at  the  Town  Treasurer's  office  or  Hanover  Na- 
tional Bank  in  New  York  City 

IBERIA  PARISH. 

New  Iberia  is  the  parish  seat. 
Road  Bonds. 
5s  '11       ...     $35.000 


I  TOTAL  BOND.  DEBT. 


(?) 


IBERVILLE  PARISH  SCHOOL  DISTRICT.     L.    E.    Mes- 
sick,  Supt.     P.  O.  Plaquemine. 

5s  '10     M-S  $55,000c 1912-1920  |  TOTAL  BONDED  DEBT.. 


(Part  due  each  year) 


I 


(?) 


JENNINGS.     Fred.  Buch,  Treasurer. 


This  town  is  in  Calcasieu  Parish. 

Water-Works  Bonds.                                     School  Bonds. 
.8  ...     $22,500 _s  ...     $40,000 

Sewer   Bonds.                                               BOND.  DEBT  Oct  1  1911 .  ..$85,000 
.8  ...     $13,500 .Floating  debt 10,205 

Building  Bonds.  (Assessed  valuation  1910 1,500,000 

.8  ...       $9,000 |  Total  tax  (per  $1,000)  1910.  ..$21.00 


KENT  WOOD  SCHOOL  DISTRICT. 

A  district  (P.  O.  Kentwood)  in  Tangipahoa  Parish. 


TOTAL  BONDED  DEBT. 


(?) 


Building  Bonds 
58  "10     F-A  $30,000    

(Maturity  part  yearly  until  1921.) 

LAFOURCHE  BASIN  LEVEE  DIST.     W.  J.  McCune,  Sec. 

This  district  (P.  O.  Gretna)  comprises  portions  of  the  following  parishes- 
Ascension,   Assumption,   St.   James,   St.    John    the    Baptist,   St.   Charles, 
Jefferson.  Plaquemines  and  Lafourche. 
LOANS—  Wht.n  Due. IBOND.  DEBT  Oct  24  '11  _  .$500,000 

Redemption.  Levee  tax  rate  (per  $1 ,000)'07    10.00 

5s  '04     J-J  $500 ,000c  Jan      1      19541      INTEREST  payable  at  Whltney- 

(Subject   to   call   Jan.    1    1944.)      I  Central  Nat.  Bank.  New  Orleans. 

LA  FAYETTE.     A.  R.  Graham,  Mayor. 

This  place  is  in  Lafayette  Parish. 

Lt.  &  Water  Ctfs.  {Tax  exempt) .      |  TOTAL  DEBT . 


5s  '11     A-O  $60,000.. Oct    1    '12-'3l| 

LAKE  CHARLES.     C.  B.  Richard,  Mayor. 
This  olty  Is  In  Calcasieu  Parish. 
City-Hall  Bonds. 

$8, 000c Jan  1  1912'18 

($2,000  pay.  every  even  yr.) 

12,000c Jan  1  1920-'26 

•r>sg'10     ($3,000  pay.  every  even  yr.) 

Jan       8,000c Jan  1  1928-'30 

($4,000  payable  each  year.) 

5,000c Jan  1    1932 

42,000c Ian  1   1934-'46 

(($6,000  pay.  every  even  yr.) 
INTEREST  Is  payable  at  the  Inter-State  Trust  &  Banking-  Co 


(?) 


Fire-Station  Bonds. 

($11, 000c Jan  1  1912-'32 

Ssg'10  (($1,000  pay.  every  even  yr.) 
Jan    |    14.000c Jan  1  1934-'46 

I ($2,000  pay.  every  even  yr.) 
TOTAL  HI).  l)T.  Oct  '11..  $100,000 

Assessed  valuation  1910 3,700.000 

Tax  rate  (per  $1,000)'10 $24.50 

Population  In  1910..  _.  11,449 

,  New  Orl. 

LAKE  CHARLES  FIRST  SEWERAGE  DISTRICT.      B.  M. 

Foster,  President  Sewerage  Board. 
A  district  (P.  O.  Lake  Charles)  In  Calcasieu  Parish. 

'$45,n00c.Apr    1    '12  '26    TOTAL  III).   I)T.  June  '  1  1  .   $125,000 

5s '11    AOJ   8B.000c.ApT  l  '27-'88  Assessed  valuation  1910.    .2.522.580 

40.000r.Apr    1    '37-'46 
5,000c        Apr    1    1947 
INTEREST  Is  payable  at  the  National  City   Bank,  New  York  City,  or  at 
District  Treasurer's  office. 


MONROE,      D.  W.  Faulk,  Secretary  and  Treasurer. 
County  seat  of  Ouachita  Parish.     Incorporated  May  4  1871. 


LOANS —  Wnen  Due. 

General   Improvement  Bonds, 
5s  J-D    $128,000C 1939 

(Various  amounts  due  yearlyj'ne  1; 
all  subject  to  call  June  1  1924.) 
BOND.  DEBT  Oct  1  '11.. .$128, 000 


Slnklngfund $50,000 

Assessed  valuation  1911.. .4, 832,412 
(Assessment  about  H  actual  value.) 
Total  tax  (per  $1,000)  1911.. $25. 00 

Population  in  1910 10,209 

INT. payable  at  U.  S.  Mortgage  & 


Assessment  debt  tadditT).-     40,000 1 Trust  Co.,  New  York. 

NEW  ORLEANS.     T.  Wolfe  Jr.,  Sec'y  Board  of  Liquidation. 

New  Orleans  Is  co-extenslve  with  the  parish  of  Orleans.  It  was  Incor- 
porated July  1  1852.  An  amendment  to  the  Louisiana  Constitution  author- 
izing the  city  to  refund  its  debt  at  a  lower  rate  of  Interest  was  adopted  In 
1892,  and  the  city  has  issued  4%  50-year  bonds  to  the  amount  of  $10,000,- 
000,  thus  enabling  lt  to  pay  all  Its  maturing  loans  and  all  those  upon  which 
lt  had  option.  The  amendment  provides  that  the  Interest  tax  collected 
In  excess  of  requirements  shall  be  divided  between  city  schools  and  city 
Improvements.  The  new  Louisiana  constitution.  In  effect  May  12  1898, 
confirmed  these  arrangements. 

On  June  6  1899  the  city  voted  a  special  tax  of  2  mills  for  water,  sewer  and 
drainage  purposes,  Intended  to  provide  for  an  Issue  of  from  12  to  16  million 
bonds.  As  this  required  an  amendment  to  the  State  constitution,  the 
Legislature,  In  special  session,  passed  a  bill  for  Its  submission  to  a  vote  of 
the  people  of  the  State.  At  this  election  the  amendment  was  approved 
and  $12,000,000  of  the  bonds  were  awarded  In  Dec.  1900  (V.  71,  p.  1283), 
to  be  Issued  from  time  to  time  as  the  Improvement  progressed.  The  whole 
amount  Is  out.  In  Mch.  1903  the  vallldty  of  this  Act  was  tested  In  the  Civil 
District  Court  and  affirmed.  V.  76,  p.  770.  The  case  was  taken  to  the 
State  Supreme  Court  and  the  validity  of  the  Act  was  again  upheld.  V.  76, 
p.  989.  At  the  Nov.  1906  election  two  amendments  to  the  State  constitu- 
tion In  relation  to  the  City  of  New  Orleans  were  ratified  by  the  voters;  one 
of  these  authorized  the  city  to  Issue  $8,000,000  sewer  bonds  and  the  other 
$200,000  teachers'  salary  bonds.  V.  83,  p.  1306.  and  V.  87,  p.  1110. 
1434  and  1556.  $1,000,000  of  the  sewer  bonds  were  sold  on  May  21  1909 
(V.  88,  p.  1388),  and  the  remainder  ($7,000,000)  weresold  on  May  8  1911. 
V.  92,  p.  1331.     Of  the  teachers'  salary  bonds,  only  $198,000  were  issued. 

Constitutional  Bonds.                            |       Premium  Bonds. 
4s  '92     J-J$10,000,000c&r  July  1  '42   5s  '75     J-J$2, 747,420 As  drawn 


Floating   Debt  Bonds. 
4s  '98      A-O   $223,000. ..Oct   1    1948 

Gold  Bonds,  D.S.&Q.S. 
7s    72      Q-.I    $117,000. .. July  1  1922 

Sewer  Bonds  (Tax-Exempt). 
4s    07      J-J  $8, 000, 000c. Jan  1  1942 
(Subject  to  call  after  Jan  1  1928) 


Water  and  Sewer.      (See  above.) 

4s  '00      J-J$12,000,000.July    1    1950 

(Subject  to  call  July  1   1942.) 

Court-House  Bonds. 

5s  '05  J&J    $742,OO0c...Jan    11955 

Teachers'  Salary  Bonds. 
4s  '07     J-J     $198,000c_ .Jan  1  1927 
(Subject  to  call  after  Jan  1   1917.) 
INTEREST  Is  payable  at  City  Hall  by  Board  of  Liquidation  of  City  Debt 
and  at  the  fiscal  agency  of  the  Board  In  New  Orleans  and  In  New  York  City 
by  Wlnslow,  Lanier  &  Co. 

TOTAL  DEBT—         July  1  1911.  Jan.  1  1911.  Jan.  1  1910.  Jan.  1  1909. 

Total  bonded  debt $34,047,420  $27,129,500  $27,324,360  $26,126,600 

The  figures  of  total  debt  as  given  above  do  not  include  the  amount  of 
accrued  interest  on  premium  bonds,  which  on  July  1  1911  was  $4,945,356; 
Jan.   1   1911  it  was  $5,022  362. 

PREMIUM  BONDS.— The  premium  bonds  ($20  each)  receive  no  Interest 
till  drawn  by  lot  for  payment,  and  then  they  receive  principal  with  simple 
Interest  from  July  15  1875.  They  also  get  a  premium  If  they  happen  to 
draw  a  prize,  2,352  prizes  aggregating  $100,000  being  distributed  yearly 
among  the  drawn  bonds.  From  1892  to  1895  Inclusive  21,000  bonds 
(par  value  $420,000)  were  paid  each  year,  In  two  Installments  of  10,500 
bonds  each,  on  Jan.  15  and  July  15;  since  1895  bonds  to  the  number  of  10.000 
are  paid  semi-annually — 20,000  bonds  annually.  There  are  two  drawings 
to  determine  the  bonds  payable  July  15  In  each  year,  and  they  take  place 
Jan.  31  and  April  15  next  preceding.  The  drawings  to  determine  the  bonds 
payable  Jan.  15  take  place  July  31  and  Oct.  15. 

The  drawings  to  determine  which  bonds  shall  receive  prizes  (ranging  from 
$20  to  $5,000)    occur  just  before  the  bonds  are  paid.     Drawn   premium 
bonds  are  receivable  by  the  city  for  all  dues,  licenses,  taxes  and  debts  of 
any  description  at  their  face  value  and  interest 
ASSESSED  VALUATION,  TAX  RATE- 


lieal 
Years —  Estate. 

1911 $165,766,930 

1910 162,589,560 

1909 154.604,325 

1908 149.250,215 

1906. 135,395  951 

1905 116.182,356 

1902 103,882,415 

1890 87,625,430 

1881 73  288,955 


Total  Asses'd 

City  Tax 

Valuation. 

peri  1,000. 

$233,383,137 

$22.00 

230,845.937 

22.00 

221,373,362 

22.00 

223,549,246 

22.00 

204,857,777 

22.00 

170,553,374 

22.00 

147,201,984 

22.00 

131.915,057 

20.20 

97  352  405 

17.84 

Personal 

Property. 
$67,616,207 

68,256,377 

66,769,037 

74,299,031 

69,461,826 

54  401,018 

43.319,569 

44,289,627 

24  063.450 

POPULATION. — In  1910  (Census),  339,075;  In  1900  (Census)  was  287.- 
104;  In  1890  It  was  242,039;  In  1880  It  was  260.090;  In  1870  lt  was  191,418. 
PORT  OF  NEW  ORLEANS. — TUey  S.  McChesney,  Asst.  Sec.  &  Treasurer. 
All  the  following  bonds  are  Issued  for  the  purpose  of  constructing  wharves, 
sheds,  roadways  and  other  Improvements  necessary  for  the  shipping  facili- 
ties In  the  Port  of  New  Orleans.     All  bonds  are  exempt  from  State  and 

CltV*   t/1  3CS 

Port  Commission  Bonds  |  BOND.  DEBT  Sept  1  191153. 500, 000 

5s  '08     J-J  $3, 500. 000c ICash   In  treasury 674.942 

(Maturity    not    less    than    $100,0001      INTEREST  payable  at   the   State 

yearly,  beginning  July  1   1924.)      [Treasurer's  office  In  Baton  Rouge. 

ORLEANS  LEVEE  DISTRICT.     Peter  E.  Muntz,  Secretary. 

This  district  (P.  O.  New  Orleans)  Is  composed  of  the  Parish  of  Orleans. 
Bonds  are  tax-exempt. 
LOANS —  When  Due. I  BOND.  DEBT  May  1911    $3,000,000 

Improvement  and  Refunding  Bds     Total  assessed  val.  1910.231,045.937 
5s  *09     J-J$3.000,OOOc.July  1  1959.  |  Levee  tax  rate  (per  $1,000)  '10. $10. 00 
Subject  to  call  after  July  1   1929.)  | 

INTEREST  Is  payable  at  Whitney-Central  Nat.  Bank,  New  Orleans. 

PLAQUEMINES  PARISH  EAST  BANK  LEVEE  DISTRICT. 

O.  B.  Steele,  State  Treasurer.     P.  O.  Baton  Rouge. 

This  district  Is  composed  of  a  portion  of  Plaquemines  Parish. 
LOANS —  When  Due.  I  BOND.  DEBT  Sept  1  91 1  ..$135,000 

5s  '02  A-O$135,000c..Oct  1  1952 1  Assessed  valuation  1910. ..  249,750 
(Subject  to  call  after  Oct.  1  1942.)|Levee  tax  (per  $1,000)  1910. $10. 00 
INTEREST  payable  at  Hlbernia  Hank  &  Trust  Co..  New  Orleans. 

PONTCHARTRAIN  LEVEE  DIST.  Hunter  C.  Leake,  Pres. 
This  district  (P.  O.  New  Orleans)  Is  composed  of  parts  of  the  following 

§arlshes:     Ascension,  East  Baton  Rouge,  Iberville,  Jefferson,  St.  Charles, 
t.  James  and  St.  John  the  Baptist. 
LOANS—  When  Dw.|BOND.  DEBT  Sept  18  1911  $730,000 

6s  '926V94     ($32fi.000c  Nov    1     1912  |  Assessed  valuation  1910.    10,958,993 
M-N       \    404.000c  Nov    1     1944   Levee  tax   1910/pcr  $1 .000    .  $10.00 

iper  mile  oniiRs$ioo 
INTEREST  Is  payable  at  the  Whitney-Central  Nat.  Bank.  New  Orleans. 

RED     RIVER    ATCHAFALAYA     AND     BAYOU    BOEUF 

LEVEE  DISTRICT.     J.  R.  Thornton,  Secretary. 

This  district  Is  composed  of  the  parishes  and  parts  of  parishes  as  follows: 
Avoyelles,  Rapides  and  St.  Landry 
5s  '00      A-O$250 ,000c.    Oct   1    1950  |  HON' I).  DEBT  May  1911..   $500,000 

(Interest  at  State  Treasury.)  Assessed  valuation  1909 6,000,000 

5s  '03      M-S$250,000c.    .Mch   i   1  953  I  Levee  tax  ratel  per  $1 ,000 $10.00 

(Subject  to  call  March  1  10  13.1  1909    /per  acre 5  cents 

INTEREST  Is  payable  at  Hlbernia  Bank  &  Trust  Co.,  New  Orleans. 

RED  RIVER  AND  BAYOU  DES  GLAISES  LEVEE  AND 
DRAINAGE  DIST.    W.  H,  Peterman,  Member  Bd.Com. 

Marksvlllo  Is  the  Post  Office  for  this  district 
LOANS—  When  DfJS.jBOND.   DEBT  Nov  1   1 1)1  0. $300 ,000 

fts  '04     M-N  $300.0000  Nov  is  1964 [Total  assessed  val.  1 90S 500,550 

(Subject    to  call   any  time)        I  District  tax,  per  acre  1  DOS        Soentt 
interest  Is  payable  at  Hlbernia  Bank  &  Trust  Co.,  New  Orleans. 

SALINE    LEVEE    AND    DRAINAGE     DISTRICT.     T.    T. 

Fields,  Secretary . 
5s  F- All  00, 000c         nee     19661     INTEREST  Is   payable  to   n.it»n 

BOND.   DEBT  net   10  'II     .6100,000]  Rot 
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SHREVEPORT.     L.  H.  Baker,  Secretary-Treasurer. 

Shreveport  Is  the  Parish  seat  of  Caddo  Parish.  Incorporated  1838.  All 
bonds  an-  tax  exempt.  This  city  Sept.  15  11)10  adopted  a  commission  form 
of  government.  V.  91.  p.  Kid.  This  city  has  made  plans  for  the  appraisal 
of  the  plant  of  the  Sim-report  Water- Works  Co.,  with  a  view  to  purchasing 
the  same.  V.  93.  p.  970.  on  Oct.  17  191 1  a  proposition  to  Issue  bonds  for 
a  municipal  light   plant  was  defeated.      V.  93,   p.    12  in. 

Refunding  Bonds.  BOND,  D  BBT  Sept  1911  ..$402,000 
49  J-J  $162. 000c. ..Jan   1    1950    Floating  d<  I, I  75,000 


Improvement  Bonds. 
4Hsb'11M-N  $250. 000. May  1  '^-'Sl 
(Part  due  each   year.) 
Fair   Grounds  and    Park    Bonds 


Total  assessed  val.  191 1  ..15,000.000 
sment  about  1-3  actual  value) 
Total  tax  (per  $1,000)  1911.  ..$28.83 
Population  In  1900 16.013 


4s  M-S  $50.000c....Mch  1  1950   Population  In  1910  (Census)  ..28.015 

INTEREST  on  t  lie  bonds  of  1911  Is  payable  at  the  Seaboard  National 
Haul.,  .V.  Y.  City:  on  all  other  bonds  In  Shreveport. 

VERNON  PARISH.     W.  L.  Ford,  Parish  Supt.  of  Schools. 

svllle  Is  tlie  parish  scat. 
School  Bonds.  I  TOTAL  BONDED  DEBT.  ..      (?) 

5s  '11      Feb   $10.000 Sept  1  19411 

(Subject  to  call  after  Sept   1    1931)  | 

ADDITIONAL  STATEMENTS. 

Bonded  Floating   Assessed  TaxPer  Popu- 

Debt.  Debt.    Valuation.  $1,000.    latlon 

$  $                  $                 $          1900 

Abbeville  (C). Vermilion  Parish.   36,000  3.500       /765.610al9.00       1,538 

Alexandria  School  District 42,000        Noae   /3. 091, 176 

Amite  City  (C) , Tangipahoa  Par.z30, 000    

Bayou-Carlln    Drainage    Dlst..   36,000     637,000     

Buras  Levee  District 35,000    439.112   10.00     

DeSotoParlsh 85,000     /4, 193, 570     »27  689 

Donaldsonvllle,  Ascension  Par'h  72.333  10.000         606.000  15.00       4,105 

East   Carroll  Parish 48.000       None    n.800,000    M1.637 

Oueydan  Drainage  District 58,000       None  /  1.005,350     

Queydan  School  District 25,000    5.00    

Kcntwood.  Tangipahoa  Parish.   25,400       5,000       §997,625     

Lake  Borgne  Levee  District 100,000     4,000,000  10.00    

Mlnden,  Webster  Parish 36.000     824,469  16.00       1.561 

Mississippi  &  Lafourche  Dr.  Dls.  65,000    2.461,015       c         

Morgan  City (C), St. Mary  Parish  x25, 000     '5,477 

New  Iberia  Southern  Dr.  Dlst..  60.000    1.800.000     3.00    

Patterson  (T),  St.  Mary's  Parish  29.000     e549.860al3.00     

Portage  Drainage  District 150.000 

Rayne,  Arcadia  Parish 38,400     f550, 000  20.50 

Red  River  Parish  S.  D.  No.  1..  25.000 

Ruston  School  District 65.000     

Ruston  (C) ,  Lincoln  Parish z33,000    

Tensas  Basin  Levee  District...   65,000     5.932,111     5.00     

Tensas  Parish 71,000  None   §2.137,480610.00   *17.060 

(C)  City,     a  Total  tax.     b  Parish  tax.  c  10  cents  per  acre,     d  Levee  tax 

e  1909  values,  f  1910  values,  x  This  covers  merely  a  recent  Issue  of 
bonds;  we  are  not  informed  as  to  what  Is  total  debt,  a  State  and  parish  tax. 
•  1910  population  figures.     §  1911  values. 

State  of  Arkansas. 

•    •  ITS 

DEBT,  RESOURCES,  ETC. 
Organized  as  a  Territory  (Act  of  March  2  1819)--July  4  1819 

Admitted  as  a  State  (Act  of  June  15  1836) June  15  1836 

Total  area  of  State  (square  miles) 53,850 

State    Capital Little    Rock 

Governor  (term  expires  Jan.  1913) Geo.  W.  Donaghty 

Secretary  of  State  (term  exp.  Jan.  1913)..Earle  W.  Hodges 
Treasurer  (term  expires  Jan.  1913) Jno.  W.  Crockett 

LEGISLATURE  meets  biennially  In  odd  years  on  the  second  Monday 
In  January,  and  sessions  are  limited  to  sixty  days,  unless  by  a  two-thirds 
vote  of  the  members  a  longer  time  Is  decided  on. 

HISTORY  OF  DEBT. — For  early  history  of  the  Arkansas  State  debt  see 
"State  and  City  Supplement"  of  April  1894,  page  173. 

REFUNDING. —  Under  the  Legislative  Act  of  1899  the  entire  debt  has 
been  refunded  by  an  Issue  of  3%  30-year  bonds,  denominations  $500  and 
$1,000.  except  $15,000  In  bonds  of  1869  and  1870.  and  the  estimated 
Interest  thereon,  amounting  to  $24  300,  which  have  not  been  presented 
for  refunding  All  valid  6%  funding  bonds  were  called  for  payment  Dec.  1 
1901,  those  not  presented  up  to  that  time  being  now  null  and  void. 

The  total  amount  of  bonds  outstanding  Mar.  23  1911  was  $1,250,500,  of 
which  $1,134,500  are  held  by  the  State's  School  Fund  and  $116,000  by 
the  permanent  endowment  fund  of  the  University  of  Arkansas. 

TOTAL  DEBT.  ETC. — The  bonded  debt  Sept.  19  1911  consisted  only 
of  refunding  bonds  (referred  to  above)   as  follows: 

When 
Interest.     Payable.    Maturity.       Amount. 

Refunding   bonds 3  Sept.         1929         $1,250,500 

DEBT  NOT  RECOQNIZED,  HOLFORDS.  ETC.— A  summary  of  the 
unrecognized  debt  appears  below. 

LOANS —  — Interest — Principal 

Name  and  Purpose.  P.  C.  Payable.  When  Due.  Outstanding. 

Holford  funding  bonds  of  1870 6     J    6s   J     Jan    11900     $1,370,000 

Levee  bonds 7 

Little  Rock  &  Fort  Smith  RR 7 

Memphis  &  Little  Rock  RR 7 

Little  Rock  Pine  Bluff  &  N.  O.  RR.     7 
Miss.  Oauchlta  &  Red  River  RR...     7 

Arkansas  Central  RR 7 

ASSESSED  VALUATION  AND  TAX  RATE. 

Personal 

Property. 

$122,117,618 

116.010.122 

108,779.967 

111,142,043 

102.802.915 

100.399,315 

81,626  580 

73,824,116 

72  716,742 

72  379  406 

54  152,058 

39.971.308 

31,426,539 

CONSTITUTIONAL  AMENDMENTS. — Two  amendments  to  the  const! 
tutlon  were  voted  upon  at  an  election  held  Sept.  12  1910.     Only  one.  pro- 
viding for  the  Initiative  and   referendum,  was  successful 
In  full  In  V.  91,  p.  1047. 

POPULATION. — Tlie  population  has  been  as  follows: 

1910 1,574,44911870 484,47111830  .. 

1900 1.311,564    1860 435,450    1820 14,255 

1890 1,128.179    1850 209.897    1810 1,062 

1880 802.52511840.. 97.574| 

The  proportion  of  the  colored  population  was  28.1  %  In  1910,  28%  in  1900. 
27.59%  In  1890  and  26.25%  in  1880.  In  numbers  .blacks  were  442,891 
In  1910.  366,856  In  1900.  311.227  In  1890.  210.606  In  1880.  122,169  In 
1870,  111,259  In  1860,  47,708  In  1850. 


J  &  J 

A  &  O 

A  &  O 

A  &  O 

A  &  O 

A  &  O 


Years —  Real  Estate. 

1910 $258,264,605 

1909 258.835,117 

1908 218,187.360 

1907 217.090,630 

1906 199.378.648 

1905 199.331,562 

1902 142.774,533 

1900 128.084.6G7 

1893 100  809,742 

1892 102  449.430 

1886 85  750  633 

1870... 61   892,881 

1870 63,102  304 


Jan  1  1900 

Jan  1  1900 

Jan  1  1899 

Jan  1  1900 

Jan  1  1900 

Apr  1 1900 

Total  Assessed 
Valuation. 
$380,382,223 
374,845,239 
326,967.327 
328.232.673 
302,181,563 
299,730,877 
224,401,113 
201,908,783 
173,526,484 
174.828.836 
139.902,691 
101,864.189 
94  528.843 


1,986,773 
1.000,000 
1,200,000 
1  200,000 
600,000 
1,350.000 

Tax  rate 
per  $1,000 
$6.75 
6.75 
6.75 
6.75 
5.50 
5.50 
5.75 
5.50 
5.00 


10.00 


This  Is  given 


..30,388 


CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  ARKANSAS 
ARKADELPHIA. 


This  place  Is  In  Clark  County. 
Scwcr   District  No.   I   Bonds. 
6s  '11      F-A($15.000..Feb   1    '17-'2G 
1   20,000. .Feb   1    '27-'36 


ASHLEY  COUNTY  DRAINAGE  DISTRICT  NO.  1.      W.  B. 

de  Yampert,  Secretary  Board  of  Drainage  Commission- 
ers.    (P.  O.  Wilmot). 

Drainage  Bonds.                                       I  BOND.  DEBT  June  191 1     ..$90,000 
6s  '11     J-D    $90, 000c 1915-1936 1  Assessed   valuation   1910 417.011 

CACHE  RIVER  DRAINAGE  DISTRICT  NO.  1. 

...     $60.000 |TOTAL  BONDED  DEBT.        (?) 

CHICOT  COUNTY.     Geo.  Elder,  County  Clerk. 

Ceunty  seat  Is  Lake  Village.      Organized  Oct.  25  1823. 

Refunding  Bonds.  I  (Assessment  about  50%  actual  valu<;) 

5s  '09  J-J  $246, 600c... July  1  1929  IState6;Co.tax(per  $1,000)  1910. $36. 75 
BOND.  DEBT  Nov  1911..  $246.0001  Population  In  1900  (Census)  ..14.528 
Assessed  valuation  1910. . .4,325.5171  Population  In  1910  (Census! 

INTEREST  payable  at  Importers'  &  Traders'  Nat.  Bank,  N.  Y 
CONWAY. 

This  city  Is  In  Faulkner  County. 

Water-Works  Bonds.  [TOTAL  BONDED  DEBT 

6s  "11     J-J    $68,000. .Jan  1   '12-'31| 

COUSART  BAYOU  DRAINAGE  DIST.  W.C.Hudson.Treas 
This  district  Is  In  Jefferson  County.     Bonds  are  taxable. 


.21.987 
City. 


(?) 


BOND.  DEBT  -Sept  1911  ..$100,000 

Total  assessed  val.  1910 1.510.000 

(Assessment  about   y,  actual  value.) 
INT.  pay.  at  Mercantile  Tr.  Co., 
St.  Louis,  and  in  N.  Y.CIty. 


Drainage  Ditch  Bonds 
6s  $65, 000c 

(Part  due  each  year  for  20  years.) 

6s  '09     J-J       35.000 

(Part  due  each   year  for  20  years.) 

CRAIGHEAD  COUNTY.     G.  W.  Bishop,  Treasurer. 

Jonesboro  Is  the  county  seat. 

Drainage  Bonds 
6s  '10     Jan    $77,500...Tan   1    '21-"25 

Drainage  Dist.  No.  4  Bonds. 
6s  '10      Sept  $24,000 


TOTAL  BONDED  DEBT.         (?) 

INTEREST  is  payable  In  St.  Louis 
or  Chicago. 


County  has  no  general  bonded  debt. 
DRAIN.  DEBT  Nov  1911  .$158, ooo 
Assessed  valuation  1910  ..$7,389,169 
State&Co.tax(per  $1,000)  '10. $11. 75 
l  Population  in  1910 27,627 

CRAWFORD  COUNTY  LEVEE  DISTRICT. 

Van  Buren  is  the  county  seat. 

Levee    Bonds.  [TOT.  B'D  D'T  Oct  1911 $175,000 

6sg'll  M-N  $175,000. May  1  '17-'35   Population  In  1910 23,942 

(Part  due  each  year.) 

INTEREST  is  payable  at  Wm.  R.  Compton  Co..  St.  Louis. 
FAYETTEVILLE.     William  H.  Rollins,  Mayor. 

This  city  is  In  Washington  County.     Incorp.  as  city  of  first  class  1905. 


Water  Bonds 

5sg'07  F-A  $77,000C&r.Augl'12-,18 

(See  V.  85,  p.   299,  for  maturity.) 

BOND.  DEBT  Apr  1910. ..$175, 000 

Floating  debt 25,000 

INTEREST   Is   payable  at   the   St 
St.  Louis,  Mo. 

FORT  SMITH.     J.  M.  Tenney,  Sec'y  Bd.  of  Improvement 


Total  assessed  val.  1909.. $1,475,275 
(Assessment  about  35  %  actual  value) 
Total  tax  (per  $1 .000)  1909. ..$28. 25 

Population  In  1900 4.061 

Population  in  19 10  (est) ..7,000 

.    Louis    Union   Trust  Co..   Trustee. 


This  town  Is  In  Sebastian  County 

Sewer    District    No.   2   Bonds. 
5s  A-O$450,000c.*23.'24.'25&26 

Paving  District  No    5  Bonds 

5s         ann  f$185,000c 1914 

5s         ann  I     15,000c 1915 

Water. Wks.  Imp.  Dist.  No.  I  Bds. 

5s  '11      A-O$550,000c 1923-1926 

(Part  due  each  year) 


Inc.  1842.     Bonds  are  taxable. 
This  city  has  no  gen'l  bonded  debt. 
Sewer    and    paving    debt 

May  1911 $650,000 

Water- works    dist.    bonds 

May    1911 550.000 

Total  assessed  val,  1910. .12. 729. 141 
(Assessment  about  30  %  actual  value) 
Total  tax  rate(per  $1,000)  '10-$24.75 

I  Population  In  1910  ... 23,978 

INTEREST  is  payable  at  the  Central  Trust  Co.  In  Chicago.  111. 
FT.  SMITH  SPECIAL  SCHOOL  DISTRICT.     John  W.  Morton.  Secretary. 
Building  and  Equipment  Bonds.      |  Bonds  are  subject  to  call  at  any  ln- 

($25, 000c    19151  terest-paylng  period. 

5s  '10     J-J  \    25,000c    19201  BOND.  DEBT  Sept  1911-.$200, 000 

50,000c    1925   Sinking  fund 78,000 

1100,000c    1930|Assessed  valuation  1910. .16.000. 000 

INTEREST  is  payable  at  Mercantile  Trust  Co.,  St.  Louis. 

FORT  SMITH  AND  VAN  BUREN    BRIDGE    DISTRICT. 

Roy  M.  Johnston,  Secretary.     P.  O.  Fort  Smith. 

This  district  is  in  Crawford  and  Sebastian  counties. 


Bridge-Construction  Bonds. 

5s  g  '11  J-J  $600, 000... Jan  1  '31-'31 

(Part  due  each  year) 
BOND.  DEBT  Jan l27  1911  ,$600,000 


Real  est.  val.  1910  (est  J $12,250,000 
(Assessment  about  2-5  actual  value.) 
Total  tax  rate  (per  $1,000)  '10  $24.75 
Popul'n  of  dist.  in  1911  (est.)  .60.000 


GREENE     AND     LAWRENCE     COUNTIES     DRAINAGE 
DISTRICT. 

Paragould  is  the  Post  Office  for  this  district. 

Drainage  Bonds.  I  TOTAL  BONDED  DEBT.. .      (?) 

6s  '11      F-A$260,000 1916-1931[ 

HELENA.     Aaron  Meyers,  City  Treasurer. 

This  is  the  county  seat  of  Phillips  County. 

Refunding  Bonds.  (Assessed  valuation  1911.. $4, 063, 887 

5s  '04     $148,000 1924]   (Assessment  about  1-3  actual  value) 

BOND.  DEBT  Oct  1911 .  ..$148,000  [Total  tax  (per  $1,000)   1911. .$26.87 
Sinking   fund 20.000 1  Population  in  1910 8.772 

INTEREST  payable  in  National  Park  Bank.  New  York. 

HOPE.     E.  S.  Greening  Jr.,  Sec'y  Board  of  Commissioners. 

This  place  is  In  Hempstead  County 


LOANS—  When  Due. 

Sewer    Ronds. 

6s  '08     J-D    $70.000c 1911-1931 

($3,000  and  $2,000  being  payable  In 

alternate  years.) 
INTEREST  payable  In  Chicago.  Ill 


Water  Bonds 

6s  '08      $68,0000 19121928 

BOND.  DEBT  May  14  1910  $150,000 
Assessed  valuation  1909...  1.875. 000 
(Assessment  about  3-5  actual  value.) 
Total  tax  rate(per  $1 .000)  '09. $44. 00 


HOT  SPRINGS  SCHOOL  DISTRICT.     H.  E.  Martin,  Sec'y. 
A  district  (P.  O.  Hot  Springs)  In  Garland  Co.     All   bonds   tax-exempt. 


BOND.  DEBT  Apr  1  1911. $149,000 
Total  assessed  val.  1910. ..7. 285, 490 
(Assessment  about  1-3  actual  value.) 
Sch.  tax  rate  (per  $1,000)  '10.$7.00 
Population  In  1911   (est.) 14.464 


Building  Bonds 

5sg         A-O     $90,0000    1922 

(Subject  to  call.) 

5s  g '08  A-O  $50.0000    1923 

(Subject  to  call.) 

6s  e  '08  A-O     59,000c 1922 

(Subject  to  call.) 

INTEREST  on  the  $90,000  Issue  Is  payable  at  the  Mercantile  Trust  Co 
St.  Louis:  on  other  bonds  In  St.  Louis,  Mo. 

LEE  COUNTY  IMPROVEMENT  DISTRICT.     R.  L.  Nixon, 
President  Road  Commission. 

Marlanna  Is  the  county  seat. 

Road  Bonds.  I  BONDED  DEBT  May  191 1  $100,000 

S^s'll  F-A$100,000..Aug  1  '12-'3 5  Assessed    valuation 3.200,000 

(Part  due  each  year)  INTEREST  payable  in  Chicago. 

LIN  WOOD    AND    AUBURN    LEVEE    DISTRICT.     T.    A. 


Ingram,  Secretary  (P.  O. 

Levee    Bonds. 

I  J-J  $100, OOOr    1935 

(Optional  after  1925) 


Star  City). 

BOND.  DEBT  Oct  26  '11  ..$150,000 
Total  assessed  val.  '11  (est.)  1.100.000 
(Assessment  about   H  actual  value) 


.8  ...    $50.000 '. [Tax  rate  (per  $1,000)   1910.. .$15.00 

INTEREST  payable  In  New  York,  Memphis  and  Chicago. 

LITTLE  ROCK.     Fred.  A.  Isgrig,  Secretary  to  Mayor. 

This  Is  the  capital  of  the  State  and  the  county  seat  of  Pulaski  County. 
Incorporated  1834. 


City  has  no  general  bonded  debt. 
Floating  debt  Nov  9  1911.  $235,000 
Assessed  valuation,  rcal..l6,832,234 
Assessed  val.,  personal 8,520,800 


(Assessment  'about  H  actual  value.) 

City  tax  (per  $1,000)  1910 $5.00 

Total  tax  (per  $1,000)  1910..   27.80 
Population  In  1900  (Census)  ..38,307 


Total  valuation  1910 25,353,034  Population  In  1910  (Census) ..45,941 

INTEREST  Is  payable  at  City  Treasury. 
LITTLE  ROCK  SCHOOL  DISTRICT.     Rees  P.  Horrocks.  Clerk. 
5s  J-J     $20.000c.July  1  ,12-,13|BOND.  DEBT  Men  6  "09. ..$222,500 

58  A-O     25.500c. Oct   1    ,12-'13l  Assessed  valuation  1907.. 21,000.000 

5s  '08     A-O     42. 500. .Apr  1   '12-'28|  (Assessm't  about  3-5  actual  value.) 
I  58  '08      ...       60.000. .July     1      1928   School  tax   (per  $1.0001    1908. $10. 00 
5s  '11     M-N  160.000. .May   1    '12-'3        INT.  payable  In  St.  Louis.  Mo. 


Nov.,  1911.] 


TEXAS-DEBT  OF  STATE. 


195 


BONDED  DEBT  July  1911. $65, 000 
Total  assessed  val 1,207,985 

St.  Louis. 

H.  N.   Williamson, 


LONG  PRAIRIE  LEVEE  DIST.     W.  H.  Baker,  Sec'y. 

For  detailed  statement  of  debt  see  State  and   City  Supplement   for 
Nov.  26  1910. 

MENA.     F.  W.  Jones,  Clerk. 

This  town  is  In  Polk  County. 
Water- Works  Bonds. 

■6s  '11     J-D    $65. 000. .June  1  '12-'29 
(Part  due  each  year) 
INTEREST  payable  at  office  of  Wm.  R.  Compton  Co 

MILLER  LEVEE  DISTRICT  NO.  2 

Secretary.     P.  O.  Texarkana. 

«Ss  '11      ...    $300,000 1931ITOTAL  BONDED  DEBT...      (?) 

(Subject  to  call  after  1921)  | 

MISSISSIPPI  COUNTY. 

Osceola  is  the  county  seat. 

Drainage  District  No.  8  Bonds.        I  TOTAL  BONDED  DEBT.         (?) 

•6s  '10      ...$265,000    1911-1932   Population  in  1910 30,468 

(Part  due  each  year.)  | 

PINE  BLUFF. 

This  city  (P.  O.  Pine  Bluff)  is  In  Jefferson  County. 
Improvement  Dist.   No.  26  Bonds.  | 

5>is'10  F-A  $70. 000c. Feb   1    'll-'25  I  Population  In  1900. 11,496 

(Part  due  each  year.)  (Population  in  1910 15,102 

INTEREST  is  payable  at  the  Mercantile  Trust  Co.,  St.  Louis. 

PLUM  BAYOU  LEVEE  DISTRICT.     J.  T.  Lipscomb,  Sec. 

England  Is  the  post-office  address. 


LOANS —  When  Due. 

...  $300.000.Mat'lty  40  yrs 
(Subject  to  call  after  20  years.) 
Refunding  Bonds. 
«s'08       M-N  $100, 000c. May  1  1948 
(Subject  to  call  after  May  1  1928.) 


BOND.  DEBT  Nov  191 1  ..$400,000 
Assessed  valuation  1910. ..1 ,951,790 
(Assessment  about  1-3  actual  value.) 

Tax  rate  (per$l,000)  1910 $17.50 

INT.  Is  payable  in  New  York,  Chi- 
cago, 111.,  and  Memphis, Tenn. 


PULASKI  COUNTY.     H.  O.  Vogler,  County  Clerk. 

County  seat  is  Little  Rock.  Organized  Dec.  15  1818.  The  floating:  debt 
given  below  consists  principally  of  warrants  Issued  In  payment  for  a  bridge 
across  the  Arkansas  River,  built  In  1897  at  a  cost  of  $377,762,  payable 
$25,000  annually. 


When  Due. 


LOANS— 

Refunding  Bonds. 

($10. 000. .July     1    1912 

4^s'07  J-J  \    75,000. .July  1  '13-'17 

1 100, 000. -July  1  '18-*22 

(110, 000. .July  1  "23-'27 

INTEREST  Is  payable  at  Union  Trust  Co.,  New  York  City. 

PULASKI  COUNTY  DRAINAGE  DISTRICT  NO.  1. 

Vogler,  County  Clerk.     P.  O.  Little  Rock. 


BOND.  DEBT  May  1  1911  .$305  ,000 

Floating  debt 95,334 

Assessed  valuation  1910.-37,903,655 
(Assessment  about  H  actual  value.) 
State&Co.tax(per  $1,000)  '10. $15. 50 
Population  In  1910  86,751 


H.  O. 


When  Due. 


'19--39 


BOND.  DEBT  May  1    1911.$128.500 

INT.  on  bonds  of  1909  is  payable  at 

Farson,   Son    &   Co.,    N.    Y.   City 

other  bonds  at  Commercial   Nat. 

Bank,  Chicago. 


LOANS 

Drainage  Bonds. 
6s  '09     Feb   $88,500.Feb  15 
(Part  due  each   year.) 
6s  "10     Feb   $40.000.. Feb  15 '20-'39 

ROGERS  SCHOOL  DISTRICT. 

A  district  (P.  O.  Rogers)  in  Benton  County. 

SHs'll  M-S  $35,000 1916-1930  ITOTAL  BONDED  DEBT 

(Part  due  each  year.)  | 

ST.  FRANCIS  DRAINAGE  DISTRICT.     Geo.  W.  Seitz,  Sec 

A  district  (P.  O.  Piggott)  in  Clay  and  Greene  counties 


(?) 


<8s  '09      J-J  $220,000 July  1   1929 

6s  '11      J-D    280,000  ..June  1  '16-'29 
BOND.  DEBT  Sept  1  1911  .$500,000 


Sinking   fund $22,000 

Assessed  valuation  1911  ...4,717,090 
(Assessment  about    K  actual  value) 


INTEREST  Is  Dayable  at  New  First  Nat.  Bank,  Columbus.  Ohio. 

ST.  FRANCIS  LEVEE  DISTRICT.     H.  A.  Morrison,  Secy. 

P.  O.  362  Randolph  Bldg.,  Memphis,  Tenn.     Incorporated  1893.    Bonds 
are  tax-exempt. 


Levee  Bonds 
5s  -..$710,000 1959 

(Subject  to  call  after  1939.) 
6s  '03  J-J  $250, 000c  .Oct  1  1943 
<Subject  to  call  after  Oct.  1  1933.) 
6s  '05  J-J  $250, 000c. .  -April  1  1945 
(Subject  to  call  after  April  1  1935.) 
«S  '07  J-J  $500,000c.--July  1  1947 
(Subject  to  call  after  July  1    1937.) 

TEXARKANA    SPECIAL    SCHOOL     DISTRICT.     A 

Little,  Secy.  Board  of  Education. 

A  district  (P.O.  Texarkana)   in  Miller  County.     Bonds  are   tax-exempt 


Refunding  Bonds. 
5s  '09      J-J  $325, 000c.-. July  1   1949 
(Subject  to  call  after  July  1   1929.) 
BOND.  DEBT  Oct  1911 .  .$2,035,000 

Certificate  debt 245,000 

Assessed  valuation  1910.-25,000.000 
Levee  tax  1911 16c.  per  acre 

INTEREST  on  all  bonds  payable 
In  New  York  and  Memphis,  Tenn. 

B. 


Building  Bonds. 

6s  A-O  $48,000 1910-1927 

5s  '11     J-J  $100.000c.July  1  '13-'38 
(Part  due  each  year) 


BOND.  DEBT  July  1  1911  .$148,000 
Assessed  valuation  1911  ..$4,900,000 
(Assessment  about  M  actual  value) 
School  tax  (per  $1,000)   1911. .$7. 00 

Population  In  1911 8,000 

INTEREST  on  6s  Is  payable  In  Texarkana  and  5s  In  St.  Louis,  Mo. 

WESTERN  CLAY  DRAINAGE  DIST.     C.  W.  Jones,  Sec'y. 

This  district  (P.  O.  Corning)  Is  In  Clay  County. 
LOANS—  When  Due.  I  BOND.  DEBT  May  13  1911. $100,000 

Drainage  Bonds  I  Assessed  valuation  1910 234,460 

«S  '08      Dec($30.000..Dec   1    '18-'23   Tax  rate  (per  $1 ,000)  1910 $2.45 

\  70,000. .Dec  1    "24-'33  I  INTEREST  Is  payable  In  Chicago, 111. 

WHITE  RIVER  LEVEE  DISTRICT.     Will  T.  Trice,  Presi- 
dent.    P.  O.  Cotton  Plant. 

This  district  Is  In  Woodruff,  Monroe  and  Prairie  counties.  All  bonds 
are  tax-exempt. 

«3'09  M-S     $160,000. .Sept  1  '15-'29l  BOND.  DEBT  Sept  28  1911  $235,000 
(Part    due    each    year.)  | Total  assessed  val.  (est.)  .$1,300,000 

6s  '11     J-J    $75. 000. .Jan   1   '19-'30|      INT.  Is  payable  at  the  Merchants- 
(Part  due  each  year)  | Laclede  Nat.  Bank,  St.  Louis.  Mo. 

ADDITIONAL  STATEMENTS. 

Bond ed  Floating      Assessed  Tax  per    Pop'n. 

debt.  debt,    valuation.  $1,000.       1900. 

Augusta  School  District $40,000     $1,094,585        

•Camden  School  District 25.000       Nonec  1.304,600     $7.00     

Carden  Bottom  Lev.  DIs.No.  2  25,000       None      30.00    

•Crittenden   County 75,000     6,880,132 

De  Queen  (T),  Sevier  County.   25.000     589,766       1,200 

Eldorado  Special  Sch.  Dlst...   60,000  None  el, 676, 025 

England  Improvement  District  28.000        None         260.000  a!7.50     

Hamburgh  (T) .  Ashley  County  30,000  None       C250.000  a2S.75       1,260 

Jefferson  County 54.000    fl5, 630, 625  627.00  J52.734 

Jefferson  Co.  Drain.  Dlst.  No.  3  35.000        None      

Jefferson  Co.  Levee  Dlst.  No.  1   30,000        None         218,551  O15.00    

Jefferson  Co.  Levee  Dlst.  No.  3  40,000       None        425.000     29.00     

Jeff erson  Co.  Rd.  Dlst    No.l..   30.000    .. 

Jonesboro  Improv't  Dlst.  No. 4  50,000       None  e2, 135. 000  a26.50    

Jonesboro  School  District 52,000     e2. 475,000       7.00     

Lake  Village  (T)  Chicot  Co.. -   25.000       None        172.184      

Lee  County 51,000     c4, 510, 267       

Little  Rock  Imp.  Dlst. No. 148. 127. 000 

Morrlllton  (C).  Conway  Co.. .d25. 000     797.000       

Nevada  Countv 36,000     3,420,548        

Newport  Sewer  District  No.  1.   38.000       None  el  .048.000       4.00 

Phillips  County 64,000  None  10,118,740    617.75  $33,535 

Poinsett  Co.  Drain.  Dlst.  No.  1  45.000  <*45,ooo      

Poinsett  Co.  Drain.  Dlst. No. 3dl  10.000     

Prescott  School  District 44,000       None    cl.018.426       7.00     

■Searcy,  White  County. 170,000 

Slloam  Springs  School  District  25,000  600       ^435,000       7.00     

Stuttgart  School  District 50.000     1,117.665       

Warren  Special  School   Dlst..   40.000 r875.000        7.00     

(T)  Town,  a  Total  tax.  b  State  and  county  tax.  e  1909  values. 
•dTotal  debt.  01910  values,  H91 1  values.  zTh Is  rovers  merely  a  recent  Issue 
of  bonds:  we  arc  not  Informed  as  to  what  Is  total  debt,   y  Population  In  1910. 


State  of  Texas. 

ITS 

DEBT.  RESOURCES,  ETC. 

Admitted  as  a  State  (Act  March  1  1845) December  29  1845 

Total  area  of  State  (square  miles) 265,780 

State    Capital Austin 

Gov.  (till  3d  Tuesday  in  Jan.,  1913) O.  B.Colquitt 

Secretary  of  State  (term  exp.  with  Gov.) C.  C.  McDonald 

Treasurer  (term  exp.  with  Governor) Sam  Sparks 

Comptroller  (term  exp.  with  Governor) W.  P.  Lane 

LEGISLATURE  meets  biennially  In  odd  years  on  the  2d  Tuesday  In 
January,  and  sessions  are  limited  to  60  days  at  $5  per  day  and  $2  per  day 
thereafter  without  limit. 

HISTORY  OF  DEBT. — For  history  of  the  State  debt  see  "State  and  City 
Supplement"  of  April  1894,  pages  174  and  175. 

At  the  time  of  the  panic  In  1907  State  was    for  a    few  days   obliged  to 
suspend   cash   payments,  but  merely  because  of  Its  Inability  to  secure  cash 
from  the  31  State  depositories  with  which  the  State  had  on  deposit   at    the 
time  $1,504,637  45.     See  V.  85,  p.  1289,  and  V.  86,  p.   240. 
LOANS —  When  Due.]       Refunding   Bonds   (Continued). 

Frontier  Defense  Refund.  Bonds.  1 3s  '04  J-J  $288,000cJan  1  1944 
5s  M-S  $20 1, 000c &r April  5  1919  1       (Subject     to     call     Jan.     1909.) 

Refunding  Bonds.  1 3s  '06     J-J$l  ,647 ,000. July     1     1946 

5s  '93     J-J  $152,000r       Optional.      |      (Subject   to   call   July    1    1911.) 
4s  '93     J-J     334,500r  May     2     193313s  '10     M-S$l. 355, 000c. Sept   1  1950 

I  (Subject  to  call  after  Sept  1   1930.) 

PAR  VALUE  OF  BONDS. — The  bonds  are  nearly  all  $1,000  each. 

INTEREST  Is  payable  In  New  York  and  at  the  State  treasury. 

TOTAL  DEBT,  &c. —  Sept.  1  '11.  Sept.   1   '10.    Sept.  1  '09.    Sept.  1  '08. 

Total  bonded  debt $3,977,500     $3,977,500     $3,989,400      $3,989,400 

Of  which  In  State  funds.      3,976,200        3,975,600        3,951,500        3,853,000 

Leaving  amt.  outst'g.  $1,300  $1,900  $37,900         $136,400 

PERMANENT  SCHOOL  FUND. — On  Mch.  1  1911  this  fund  aggregated 
$17,279,353.18,  of  which  amount  $17,195,644.53  was  invested  in  State, 
railroad,  county  and  city  bonds  and  $83,708.65  was  cash. 

ASSESSED    VALUATION    AND  TAX   RATE— 
Years —  Real  Estate.  Personal  Property.        Total.        Taxp.1,000 


1911. 

1910 

1909 

1908 §$1,503,082,341 

1907  $1.058, 0S)2, 680 

1906 863.247,269 

1905 829,235,687 

1904 788  801,439 

1902 729,950,627 

1901 699,872.560 

1900 666.904,488 

1895 599,127,433 

1890 499,522,828 

1885 375,890,594 

1880-. 197.167,630 

1874 149,793,361 


$2,485,067,799 
2,388.500,124 
2,309.803,626 
2.174,122,480 
1,635.293.115 
1,221,159.869 
1.139.022,730 
1,082.779,775 
1,017,571,732 
982,187,865 
914,007,634 
860,910,567 
782.111,883 
621,011.989 
311,470,736 
244,510,558 


$2.10 
2.28 
3.25 
3.80 
3.80 
3.46 
3.46 
3.46 
3.46 
2.50 
3.25 
2.25 


2  3 


671  040,139 
577,200.435 
357.912,600 
307,787,043 
293,978,336 
287,621.105 
282,315,305 
247,103,146 
261,783.134 
282,589.055 
245,121,395 
114,303,106 
94,717,197 

i  This   Includes   valuation   of   railroads.    &c. 

Note. — In  1908  there  was  a  large  Increase  In  the  assessed  valuation,  due  to 
a  new  law  which  requires  that  property  be  assessed  at  Its  full  value. 

MUNICIPAL  AND  COUNTY  BOND  LAW. — A  State  law  approved  In 
1893  has  done  much  to  widen  the  market  for  new  Texas  municipal  loans. 
At  present  before  any  bond  can  be  Issued  by  a  municipality  or  county  It 
must  receive  the  certificate  of  the  Attorney-General  that  it  is  a  lawful  obli- 
gation. It  must  then  be  registered  In  the  office  of  the  State  Comptroller, 
and  when  the  bond  Is  so  Issued  Its  validity  cannot  be  questioned  except  on 
the  grounds  of  fraud  or  forgery.  The  text  of  the  law  will  be  found  In  the 
"State  and  City  Supplement"  of  April  1895,  page  178. 

Where  the  fact  Is  known  to  us  we  have  marked  with  a  star  (*)  In  the  re- 
turns below  the  Issues  put  out  prior  to  the  enactment  of  the  above  law. 

A  law  went  Into  effect  Aug.  26  1899  compelling  counties  and  Incorporated 
towns  and  cities  to  submit  propositions  for  the  Issuance  of  bonds  [all  except 
funding  bonds  Issued  or  to  be  Issued  of  any  valid  outstanding  bonds  of 
said  county,  town  or  city;"  also  excepting  bond  Issues  for  less  than  $2,000. 
when  "Issued  for  the  purpose  of  repairing  buildings  or  structures  for  the 
building  of  which  bonds  are  allowed  to  be  lssued"J  to  a  vote  of  the  qualified 
tax-payers  before  the  Issue  can  be  submitted  to  the  Attorney-General  for 
approval  as  required  by  the  law  of  1893.     V.  69,  p.  509. 

CONSTITUTIONAL  AMENDMENTS. — Three  amendments  to  the  State 
Constitution  were  adopted  at  the  November  1904  election.  One  of  these 
amendments  permits  legislation  In  aid  of  Internal  Improvements,  another 
relates  to  the  payment  of  pensions  to  Confederate  soldiers,  while  a  third 
amends  Section  16  of  Article  16  of  the  State  Constitution  relating  to  the 
Incorporation  of  State  banks.  The  Internal  Improvement  amendment  was 
given  In  full  on  pages  641  and  642  of  "Chronicle"  of  Aug.  6  1904.  At  the 
Nov.  3  1908  election  three  amendments  were  voted  on.  The  only  one 
adopted  was  to  Section  3  of  Article  7  of  the  Constitution,  Increasing  the 
amount  of  tax  that  may  be  voted  In  school  districts  from  20  cents  to  50 
cents  on  the  $100  valuation,  and  also  providing  for  a  majority  vote,  In- 
stead of  two-thirds,  of  the  property  tax-paying  voters  of  such  district  to 
vote  such  tax.  V.  88,  p.  243.  A  further  amendment  to  this  section  was 
adopted  by  the  voters  on  Aug.  3  1909.     V.  89.  p.  1022. 

SCHOOL  BOND  SUIT. — The  State  Supreme  Court  on  June  17  1908 
handed  down  an  opinion  In  the  suit  brought  to  determine  the  validity  of 
the  rate  of  tax  now  levied  by  the  Balrd  Independent  School  District, 
thereby  declaring  the  rate  unconstitutional.  This  was  a  test  case  and 
Involved  the  validity  of  about  3  H  millions  of  school  bonds  Issued  by  Inde- 
pendent school  districts  throughout  the  State.  V.  87.  p.  112,  1254, 
1557.  and  V.  90,  p.  515,  1188  and  1313.  The  constitutional  amendment 
adopted  by  the  voters  In  1908,  and  mentioned  above,  Increasing  the  tax 
in  school  districts  from  20  cents  to  50  cents,  enables  the  school  districts  to 
extricate  themselves  from  their  dilemma. 

DECISIONS. — On  Deo.  14  1910  the  State  Supreme  Court  granteda  writ 
of  mandamus  directing  the  Attorney-General  to  approve  certain  bonds 
Issued  for  street  Improvement  by  the  city  of  Longvlew.  The  right  to  issue 
the  bonds  was  claimed  under  a  law  enacted  by  the  last  Legislature  per- 
mitting bonds  to  be  Issued  against  the  15c.  road  and  bridge  tax  heretofore 
used  only  for  purposes  of  repair  and  current  expenditures  for  such  purpose. 
The  Attorney-General  held  that  the  Act  referred  to  was  unconstitutional, 
the  15c.  tax  having  been  created  for  current  use.  and  therefore  could  not 
be  used  to  support  a  bond  Issue.  The  Supreme  Court  decides  that  this 
contention  Is  wrong  and  thafthe  Legislature  had  the  power  to  enact  the 
law  In  question.     V.  91.  p.  1788. 

OPINION  OF  ATTORNEY-GENERAL. — The  Attorney-General's  De- 
partment on  Jan.  28  1911  rendered  an  opinion  to  the  effect  that  cities  and 
towns  cannot  Issue  bonds  and  vote  special  taxes  for  the  construction  and 
maintenance  of  wharves,  freight  terminals.  &c,  and  that  the  Legislature 
cannot,  under  the  Constitution,  pass  an  Act  giving  such  authority.  V. 
92,   p.   406. 

DRAINAO.E  LAW  AMENDED. — The  Governor  on  Feb.  19  1909  signed 
the  bill  passed  by  the  Legislature  providing  for  the  various  amendments 
to  the  law  relating  to  the  Incorporation  of  drainage  districts.  V.  88,  p.  578. 

INVESTMENTS  FOR  SAVINGS  BANKS. — The  Bank  Guaranty  Law 
passed  by  the  1909  Legislature  contains  provisions  defining  the  Investments 
to  be  made  by  State  banks  or  banking  and  trust  companies  maintaining  a 
savings  department.     V.  89,  p.   1364. 

POPULATION.— The  population  of  Texas  has  been  as  follows: 

1910  3,890,542  1  1880 1,591  .749  |  I860 604.215 

1000  .    .    3.048.71O|  1870 818.579  11850 212.592 

1890       2,235.5231  I 

Of  the  total  population  In  1910.  690.020  were  blacks,  which  oonipnrrs 
wlili  620,722  In  1900.  492.837  In  1890.  393,384  In  1880.  268,478  In  1870. 
182.931  In  i860  and  .r.R, 5:>8  in  1850.  it  win  be  observed  thai  the  proportion 
of  the  colored  race  lias  greatly  diminished,  the  ratio  for  1910  being  only 
17.7%  against  20.4%  In  1900,  22.04%  In  1890  and  larger  percentages  In 
previous  di-cades. 
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CITIES,  COUNTIKS  AND  TOWNS  IN  THE 

STATE  OF  TEXAS. 
ALMEDA  DRAINAGE  DISTRICT   NO.   2.     A.  L.  Parker, 
Secretary.     P.  O.  Almeda. 

This  district  Is  In  Almeda  County.        Bonds  are  tax-exempt. 

5s  ...  $200, 000c I  Assessed  valuation  191 1.$121 ,190.955 

BOND.  DEBT  Oct  1  1911  ..$200,000  (Assessment  about  H  actual  value.) 
Sinking   fund.-. 25. 000 1  Tax  rate  (per  $1,000)   1911 $5.00 

AMARILLO  IND.  SCH.  DIST.     W.  S.  Roberts,  President. 

A  district  (P.  ().  Amarlllo)  In  Potter  County. 

liulldlng  Bonds  {Tax-Exempt).         ITot.  aasessed  val.'l  1  (est.)  $9,000,000 

5s  Fil)   $100,0000 40    years!  (Assessment  about   H  actual  value.) 

HOND.  DEBT  Apr  15  191 1  .$100,000  Sen.  tax  rate  (per  $1,000)  '11.  .$5. 00 

District  has  no  Moating  debt.  I  Population  In  1911  (est.) 18,000 

sinking  fund .       5,000 1  INTEREST  Is  payable  In  Amarlllo, 

ANGLETON  DRAINAGE  DIST.     J.  W.  Munson,  Co.  Judge. 

This  district  (P.  O.  Angleton)  Is  In  Brazoria  County.     The  bonds  below 
are  part  of  an  Issue  of  $120, ooo.      lionds  are  taxable. 

LOANS—  When  /)««.  [BOND.  DEBT  Sept  1910- -$105,000 
58  '07  Apr  $105, 000c. Apr  1  1947  I  Assessed  valuation  1911 ..  .1 ,212,735 
(Subject   to  rail   after   Apr   1    1917.)  | Tax  rate  (per  $1 ,000)  1911 $6.00 

INTEREST  Is  payable  In  Angleton. 

AUSTIN.     A.  P.  Wooldridge,  Mayor;  J.  O.  Johnson, City  Cl'k. 

This  Is  the  capital  of  the  State  and  Is  the  county  seat  of  Travis  County. 
Incorporated  Dec.  27  1839 

The  Austin  dam,  water-works,  electrlc-llght  and  power  houses,  for  the 
building  of  which  the  water  and  light  bonds  were  Issued,  were  destroyed  by 
the  disastrous  floods  that  visited  Texas  In  April  1900.  V.-70,  p.  755.  An 
adjustment  of  this  debt  on  the  basis  of  new  bonds  bearing  3%  for  5  years. 
4  %  for  the  next  10  years  and  5%  for  the  final  15  years  was  reached  between 
the  city  and  the  bondholders'  committee.  For  details  see  V.  73.  p.  459 
All  these  bonds  have  been  refunded  and  Interest  Is  being  regularly  paid. 
On  Dec.  29  1908  this  city  voted  In  favor  of  a  new  charter  providing  tor  a 
commission  form  of  government.     V.  88,  p.  115. 


LOANS  -  When  Due. 

Refunding  Bonds. 
_.S   '01  J-J$1.500  500. .July     1     1931 
For  rate  of  interest  see  note  above. 

School  Bonds. 

5s  '10      $75,000 

BOND.  DEBT  Oct  1  1911  $1,575,500 
Assessed  valuation,  real. .14, 522, 103 

BEAUMONT.     J    G.  Sutton, 

County   seat   of  Jefferson   County 
LOANS—  When  Due. 

Funding  Bonds. 
6s  '99   J-J  10  $14. 000c. .Aug  5  1939 

(Subject  to  call  after  Aug  :>  1919.) 
4s  '02     J-D    $17, 000c Dec    1  1942 

(Subject   to   call    Dec    1    1922.) 

Sewerage   Bonds. 
4s  '02      J-D    $38, 000c... Dec    1  1942 

(Subject  to  call  Dec  1   1922.) 
5s  '01      J-D    $75.000c. . June  1  1941 

(Subject  to  call  June  1   1921.) 
6s  '05     J-J     $14. 000c. .Jan    11945 

(Subject  to  call  Jan  1  19j5.) 
5s  '06      J-D    $75.000...    Dec    1  1946 

(Sublect  to  call  after  Dec  1  1926.) 
5s  '09      J-D    $4 7, 000c  ..Dec    1  1949 
(Subject  to  call  after  Dec.  1   1929.) 

Refunding  Bonds. 
6s  '99  J-J  10  $13, 500c ..Apr    1  1939 
(Subject  to  call  after   1919.) 

Paving    Bonds. 
5s  '01     J-D    $40, 000c. .June  1  1941 
(Subject  to  call  June  1   1921.) 
4s  '02     J-D    $80,00()c..Dec    1  1942 

(Subject  to  call  Dec  1  1922.) 
6s  '06     J-D    $25,000 Dec   1  194'"> 

(Subject  to  call  after  Dec  1  1926.) 

Water  and  Paving  Bonds. 
5s  '98     A-O     $15.000c.Aug  1  1938 
(Subject  to  call  after  Aug.   1   1918.) 

City  Hall  Bonds. 
48  '02     J-D    $36 ,000c... Dec    1  194? 

(Subject   to   call    Dec.    1    1922  I 

INTEREST  on  all  4%  bonds  due  Dec.  i  1942  Is  payable  at  Seaboard  Nat. 
Bank,  N.  Y.,  or  at  City  Treasurer's  office;  on  school  5s  due  1941  at  City 
Treasurer's  office;  bonds  due  1946  at  Hanover  Nat.  Bank,  N.  Y.;  on  wharf 
bonds  of  1908  at  City  Treasurer's  office  or  at  Hanover  Nat.  Bank,  N.  Y.; 
other  bonds  at  City  Treasurer's  office.  Beaumont,  or  at  Nat.  City  Bk.,  N.  Y. 

BEAUMONT  NAVIGATION  DISTRICT. 

Chairman  Canal  Commission. 

A  district  (P.  O.  Beaumont)  In  Jefferson  Countv. 

Navigation  Bond*.  (BOND.   DEBT  Men   1911. .$493. 000 

5s  '09     M-N  5493,000c. Nov  1  1949  District  has  no  floating  debt. 

(Subject  to  call  after  Nov.  1   1919.)  ! Assessed  valuation  1911.531,000,000 

INTEREST  is  payable  at  the  County  Treasurer's  office. 

BEEVILLE  INDEPENDENT  SCHOOL  DISTRICT. 

A  district  (P.  O.  Beeville)  in  Bee  County. 

5s  '11      530,000 1931ITOTAL  BONDED  DEBT  (?) 

(Subject  to  call  after  1921.)  | 

BELL  COUNTY.     W.  S.  Shipp,  County  Judge. 

Belton  is  the  county  seat. 
LOANS—  When  Due. 

Bridge  Bonds. 
»^S'07._.     $20.000. ..1947 

Court  House  Refunding. 
6s  "98     A-O  $41 ,000c. May  10  1938 

(Subject  to  call  after  1908.) 
4s  '09     Apr   $39, 000. ..May  10  1949 
(Subject  to  call  after  May  10  1919.)  | 

INTEREST  on  refunding  bonds  payable  at  Hanover  Nat.  Bank,  N.  Y 

BEXAR  COUNTY.     A.  Y.  Walton  Jr.,  Treasurer. 

The  county  seat  Is  San  Antonio 


Assessed  val.,  personal 4,187,580 

Total  valuation  1910 $18,709,683 

(Assessment  at  about  Vx  actual  value) 
Total  tax  (per  $1 ,000)  1910..  $24.10 

Population  In  1900 22.258 

Population  In  1910  (Census). .29, 860 
INTEREST    payable   In    New    York 
and  Austin. 

City  Secretary. 

Incorporated   July   18   1881. 

School  Bonds 
5s  '01      M-N    $l,800c..Nov  1  1941 

(Subject  to  call  Nov.  1   1921.) 
5s  '01      A-O     $1. 800c. .Oct    1  1941 

(Subject  to  call  Oct.   1    1921.) 
5s  '01      J-D      $1, 800c... Dec    1  1941 

(Subject  to  call   Dec.  1   1921.) 
4s  '02      J-D    $75,O00c..Dec    1  1942 

(Subject  to  call   Dec    1    1922.) 
5s  '06     J-D   $30,000 Dec   1  1946 

(Subject  to  call  after  Dec  1  1926.) 
5s  '09     J-D  $1 00, 000c  ..Dec    1  1949 
(Subject  to  call  after  Dec.  1   1929.) 

Market-House    Bonds. 
5s  '07      J-D    520,000.  ..Dec    1   1947 
(Subject  to  call  after  Dec.  1  1927.) 

Fire-Station   Bonds. 

5s  '07      J-D    $17.000 Dec    1   1947 

(S'lhiect  to  call  after  Dec.  1  1927.) 

Wharf  Bonds 

5s  '08     J-D    545,000 Dec  1    1948 

(Subject  to  call   after  Dec  1    1928.) 

Street  Bonds 
5s  '09     J-D    510,000c  ..Dec    1  1949 
(Subject  to  call  after  Dec.  1   1929.) 
BOND.  DEBT  Aug  11  '11     5821,900 

Sinkingfund 178,484 

Total  assessed  val.  1910,-14,787,539 
(Assessment  about  3-5  actual  value.) 
City  tax  rate  (per  51,000)  '10.515.00 

Total  tax  (per  51.000)  '10 523  00 

Population  in  1900  (Census)..  9,4^7 
Population  in  1910  (Census)  ..20,640 


Bridge  Bonds. 
5s  '98  Apr  $8,000c. 
4s  '99  Apr 
4Hs'99  Apr 
4Hs'00  Apr 
48  '04  Apr 
4s  '06     Apr 


8,000c. 
41,000c 
50.000c. 


Court  House  Bonds. 


5s  '95 
5s  '97 
5s  98 
4s  '04 
48  '()« 


W.  S.  Davidson, 


BOND.  DEBT  July  1  1910  $99,900 
Assessed  valuation  1910- .28,429.380 
(Assessment  at  about  2-5  actual  val.) 
State  ACo.tax  (per  $1 ,000)'10  .  $4.55 
Population  in  1900  (Census)  ..45,535 
Population  in  1910 49,186 


Apr   $75,000c.Nov  13  1935 

A-O   226.000c. Nov     8  1937 

A-O     19,000c.  Feb    17  1938 

Apr    115.000c. May  14  1944 

Apr     63.000c.  May  14  1944 

Jail  Bonds. 

58  '98     Apr   $ll,000c..Feb    17  1938 

BOND.  DEBT  July  1  '10. $1 ,373,500 

192.000 

Assessed    valuatlonl911  ..97.640,020 

(Assessment  at  full  vaiue.) 
County  tax  rate(per$l  ,000)'10.$3.50 

Population  In  1900 69,422 

Population  In  1910 ..119.676 


.Feb  17  1938 
-Aug  14  1919 
.Jan  10  1939 
.Apr  10  1920 
16,000c. May  14  1944 
25. 000c. May  19  1946 
Refunding  Court-House  Bonds. 
4Hs'll  A-OS208, 000c... July  1  1951 
(Subject  to  call  after  July   1   1921.)  j  Sinking  fund  April  1910 

S.  A.  &   Hex.   Uulf  RR.   Bonds. 
4s  '99      A-O     $9.500c    .Aug   14  1938 

O.  H.  &  S.   A.  RR.  Bonds. 
6s  "99     Apr   $231,000c.Jan    10  1939 

Road   Bonds. 
4sg'03  Apr   $500,000c.Aug    10  1943 

INTEREST  on  bridge  5s  and  jail  bonds  Is  payable  In  N.  Y.;  on  $41,000 
bridge,  court-house  bonds  of  1897  and  1898,  G.  H.  &  S.  A.  RR.  and  road 
bonds  Is  payable  In  Austin  and  N.  Y.;  on  $8,000  bridge  bonds  of  1899  In 
Austin  and  San  Antonio;  on  bridge  bonds  of  1900  and  1904,  court-house 
bonds  of  1904  and  1906  In  Austin;  and  on  court-house  bonds  of  1895  and 
S.  A.  &  Mex.  Gulf  RR.  bonds  In  San  Antonio. 
BONHAM. 

This  city  Is  In  Fannin  County. 
Street   Bonds. 

5s  '11      J-J  $100,000 July  1   1951 

(Subject  to  call  after  July   1    1931.) 
Water-Works  Bonds. 

5s  '11      J-J      $30,000 July  1    1951 

(Subject  to  call  after  July   1    1931.) 


BOND.  DEBT  Apr  1911  ..     583,200 
Bonds  of   1911. 130,000 

Assessed  valuation   1910 2,337,000 

Total  tax  ratelpcr  51,000)  '10,51 1 .23 

INT.  on  bonds  of  1911  is  pavable  at 

State  Treasurer's  office  in  Austin. 


BRAZORIA  COUNTY.     J.   \V.  Munson,  County  Judge. 

County  seat  Is  Angleton. 

Road  and   Bridge   Bonds.  Court  House  Bonds. 

6b  '99  Apr  $22.000c.  .Men  1  1919  6s  '95  Apr  $4. 500c.  Feb  16  1916 
4a  '99  Apr  1.995c. Aug  61  1919'5s'97  Apr  16.000c. .Mch  1  1937 
4s'00  Apr  1, 800c  .June  12  1920  l5a  '99  Apr  48.000c.  .Mch  1  191B 
6a  '98     Apr        8.000c. ..Apr   4  1938  |  (Subject  to  call  after  1902.) 

(Subject  to  call  after  1909.)  BONO.  DEB T  Oct  24  '11.     $190,000 


Sinkingfund 22,000 

Assessed  valuation  191 1 .  .16,854  .000 
State&Co.tax(per$l,000)'10.»6.06  2-3 
Population  In  1910 13.299 


4s  '11      s-an   100,000. ..Apr  10  1951 
(Subject  to  call  after  April  10  1916.) 

Jail  Bonds. 
6s'97  Apr  $7 ,000c... Mch  1  1937 

(Subject  to  call  after  1902.) 

OPTIONAL — The  Court  House  bonds  are  subject  to  call  after  Ave  years 
from  date  of  Issue. 

INTEREST  on  the  bonds  of  1911  Is  payable  In  Austin.  Angleton.  or  at 
Seaboard  National  Bank,  N.  Y.  City;  other  bonds  In  Austin  on  April  10 
of  each  year. 

BRAZORIA    COUNTY    DRAINAGE    DISTRICTS.     J.    W. 

Munson,  County  Judge. 
LOANS —  When  Due.  (Bonded  debt  of  districts  3 

Drainage  District  No.  3  Bonds.  and  4.  Oct  24  1911 $284,000 

5s  '10      A-O   $160.000. .Apr   10   1950lAsscss.  val.   Dlst.  3,  191 1  ..2,386,473 


Drainage    District   No.  4   Bonds. 
58  ...$124,000 


lAssess.  val.  Dlst.  4,  191 1. .  1 ,195,900 
Tax  rate  (per  $1 ,000)  — 

District  No.  3.  1911 $6.50 

District   No.   4,    1911 10.00 


BROWN  COUNTY. 

Brownwood  Is  the  county  seat. 
LOANS —  When  Due. 

Precinct  No.   1   Road  Bonds. 

5a 


BOND.  DEBT  July  1  1910     $104,500 
Assessed  valuation  1911 ..  11 .805.176 

10      ...    $50,000 1950[County  taxratefper  $1.000)'10.$2.50 

(Subject   to   call   after   1930.)         |  Population  In  1910 22,935 

BROWNSVILLE.     Wm.  J.  Russell,  Attorney. 

This  city  is  in  Cameron  County. 

Electric-Light-Extension  Bonds.  Street  Bonds. 

-.s  ...     $15,000 15s  '11      F-A  $80,000 Aug  1  1951 

5s  '11      F-A     15.000 Aug  1  1951    (Subject   to  call   after  Aug   1   1931.) 


(Subject   to  call  after  Aug   1    1931.) 

Water-Works  Bonds. 
--S  ...     $15,000 

5s  '11      F-A   $35,000 Aug  1   1931 

(Subject  to  call  after  Aug  1    1931.) 


Water  and   Light  Bonds. 

__s'07      ...     $70,000 

BOND.  DEBT  Aug  1911. ..$230, 000 

Floating  debt 23.276 

Assessed  valuation  1911-.-4.452.724 

Population  In  1910. 10,517 

INTEREST  on  the  above  bonds  is  payable  at  State  Treasurer's  office  in 
Austin,  City  Treasurer's  office,  or  at  Seaboard  Nat.  Bank,  N.  Y.  City. 

BROWNWOOD.     Paul   V.   Harrell,   Attorney. 
This  city  Is  the  county  seat  of  Brown  County. 


Water  Bonds. 

6s  '92      $52.000 Mcb  1    1942 

5s  '07      ...       20,000... .1947 

(Subject  to  call  after  1917.) 
5s  '10     J-J     520.000c. ..Jan    1  1950 
(Subject   to  call  after  Jan   1    1930.) 

School  Bonds. 

5s  '04      ...       $6,500 Aug  1    1944 

Subject  to  call  after  Aug  1  1924.) 
5s  '09  J-J  515.000c-  .Jan  1  1949 
(Subject  to  call  after  Jan.   1    1929.) 

CHAMBERS  COUNTY. 

Anahuac  is  the  county  seat. 
LOANS —  When  Due.  I  TOTAL  BONDED  DEBT  (?) 

Road  District  Bonds.  J  Assessed  valuation  1911 .  .52.969  .225 

5s  '11      ...    526,000 Countv  tax  rate(per  $1 ,000)'10.$6. 30 

5s  '11      ...       20,000 _.- (Population  in  1910..- ...4,234 

CLEBURNE.     Chas.  W.  Breech,  Mayor. 
This  city  is  In  Johnson  County 


Street  Bonds 
5s  '09     J-J     $10.000c...Jan   1    1949 
(Subject  to  call  after  Jan.   1   1929.) 
BOND.  DEBT  Nov  1911. ..$123,000 

Floating  debt.. 15,000 

Assessed  valuation  1911. ..4. 160. 000 
(Assessment  about  3-5  actual  value.) 
Total  tax  rate(per$1.000)  '10. $11. 50 

Population  in  1900 .-.3,965 

Population  in  1910 6.969 

INTEREST  payable  In  New  York. 


Refunding  Bonds 

r  53.000c 

3  000c 
6s  '06     M-N       3.000c 
|    3,000c 
1 17.000c 
Street  and  Bridge  Bonds. 

5s  '04      $20.000c_. Sept  15  1944 

City  Hall  and  Bridge  Bonds 

5s  '09      ...       $1.996c 1949 

(Subject  to  call  after  1929.) 


..Nov  1 1916 
..Nov  1  1921 
..Nov  1  1926 
..Nov  1  1931' 
.Nov  1  1936 


City  Hall  and  Fire  Station  Bonds. 

5s  '04      $5,000c. -Sept  15  1944 

Scnool  Bonds. 

6s '90     $16. 000c June  11930 

5s  '07      ...       75,000c 1947 

BOND.  DEBT  May  15  1911  $149,996 

Floating  debt 20,000 

Sinkingfund 44.765 

Total  assessed  val.  1910. -.5, 660. 000 
(Assessment  about  4-5  actual  value.) 
Total  tax  rate  (per  $1.000)'10.$13.00 
Population  in  1910 10.364 

INTEREST  is  payable  In  Austin.  Tex.,  and  at  the  Seaboard  Nat.Bk..N.Y. 

OPTIONAL. — All  bonds  are  subject  to  call  after  20  years. 

CONROE  INDEPENDENT  SCHOOL  DISTRICT. 

A  district  (P.  O.  Conroe)  In  Montgomery  County. 

Building  Bonds.  |  (Subject  to  call  after  July  15  1920.) 

5s  '10      ...    $25, 000... July  15  1950  [TOTAL  BONDED  DEBT..       (?) 

COOKE  COUNTY.     G.  W.  Bryson,  Treasurer. 

Gainesville  Is  the  county  seat. 
LOANS—  When  Due.  (Total  assessed  val.  1911. $14, 324. 845 

Court-House  Bonds.  |  (Assessment  about  H    actual  value.) 

4s  AprS125.000c 40  years | State&Co. tax  (per  $1 ,000)  '11. $6. 90 

BOND.  DEBT  Oct  1911..     5125,0001  Population  in  1910. ..26,603 

INTEREST  Is  payable  In  Gainesville. 

CORPUS  CHRISTI.     Thos.  B.  Dunn,  City  Secretary. 

Corpus  Christ!  Is  In  Neuces  Co.     Incorporated  1852.     Bonds  all    Issued 
under  new  municipal  law  and  are  tax-exempt. 

Fund'g  Water  Wks.  Bonds.  Wharf  Bonds. 

4s  g  '98  F-A  576,000c... Aug   1  193815s  '11      M-N  $50.000c-.May  1  1951 
(Subject  to  call  after  Aug.  1  1908.)    |  (Subject  to  call  after  May   1   1921.) 


Water- Works  Bonds, 
5s  '09      F-A   $90. 000c. .Aug  1   1949 
(Subject  to  call  after  Aug.  1   1919.) 

Sewer  Bonds, 


BOND.  DEBT  Sept  20  '11.  $356,000 

'Floating  debt 6.832 

ISInklngfund- 12,113- 

(Assessed  valuation  1911..  .5,426,630 


5s  "09     M-N  $140, 000c. Nov  1  1949 1  (Assessment  about  2-3  actual  value.) 
(Subject  to  call  after  Nov.  1  1919.)  iTotal  tax  rate  (per  $l,000)'ll.$25.77 

Population  In  1900  (Census).. .4.703 

(Population  In  1910  (Census) ..  .8.299 

INTEREST  on  sewer  and  water-works  bonds  is  payable  at  the  Fourth 

Nat.  Bank.  N.  Y.  City;  on  other  bonds  at  office  of  the  Noel-Young  Bond  & 

Stock  Co.,  St.  Louis.  Mo. 

CORSIOANA.  B.  H.  Woods  Jr.,  Mayor;  Walter  Burgess.Sec. 

This  city  Is  In  Navarro  County. 
City  Hall  Bonds. 

J-D   $20.000c_. . June  1  1937 


4s  '07 

Crematory  Bonds 
4a  '03     Feb     $5.000c...Feb   1  1943 

School  Bonds 
58  '89  J-J  $7 ,500"... July  1  1919 
3Hs'01  J-J  25.000c.  .Nov  1  1931 
48  '02  J-J  13.350C..Jan  1  1932 
4s  03  Feb  10.000  ...Feb  11943 
(Subject  to  call  after  Feb   1    1918.) 

4s  '07      A-O  $10.000 Oct    1    1947 

(Subject  to  call  after  Oct.   1    1922.) 


Street  Improvement  Bonds. 
58  '90      J-J     530.000c July  1  1920 

Sewer  Bonds. 
58    89      J-J     $20 ,000c... July  1  1919 
5s  "09     J-D      20.000..  .Dec   15  1949 
(Sublect  to  call  after  Dec.  15  1924.) 
HOND.    DEBT  July  1    1910  $165,850 

Assessed  valuation  1909 5.185,714 

(Assessment  about  3-5  actual  value.) 
Total  tax  rate  (per  $1,000)'09. $13.00 

Population  In  1900... 9.313 

Population  in  1910 9,749- 


INTEREST  on  the  school  3  Vis  is  payable  at  office  of  County  Treasurer; 
on  all  other  bonds  In  New  York. 

DALLAS.     Hughes  Oliver,  Auditor. 

This  Is  the  county  seat  of  Dallas  Co.      Incorp.  Feb.  2  1856. 

On  June  23   1911  a  majority  of  the  State  .Supreme  Court  sustained  the 
recall  provision  of  the  city  charter.     V.  93,  p.  63. 

Funding   Bonds.  General  Impt.  Bonds, 

fls      '87  A-O  $100.000*0. Apr    1   1917    4s  '93      M-N  $25.000c.  ..Nov  1   1913 
5sg'91  J-J     182, 000*c   .July  1  1931  |    (Subject  to  call  after  Nov  1903.) 

•  Issued  prior  to  the  law  of  1893.  which  requires  approval  and  registra- 
tion by  State  officials. 
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Sewerage  Improvement  Bonds. 

Ssg'UO  J-J  $123,O0U*c.July  1  1920 
6sg'91  J-D  150,000"c  .June  1  1931 
Is  '10  J-D  98,000c. June  1  '12-'50 
<$2,000  In  odd  years  and  $3,000  In 
even  years.) 

Street  Improvement  Bonds. 
6s  g  '88  F-A$163  ()00*c.Aug  1  1928 
5s  '89  J-J  157.000*c_-July  1  1929 
4sg'00J-J  29.000C. ..July  2  1940 
4sg'02J-D  23,000c. ..Dec  11942 
4s  g  '06  J-J       60,000c. ..Jan    11946 

4s  '07      A-O     88,000c    

(Part  due  each  year.) 
4J4s'10J-D    342,000c  ..June  1  1950 

Water- Works  Improv't  Bonds. 
6s  '07      A-O  5478,000c Oct   1947 

(Subject  to  call  after  Oct.  1917.) 
4sg'09  M-N  475, 000c. May  1  '12'49 
(Maturity  $12,000  In  even  years  and 

$13,000  In  odd  years.) 
4s     '10  J-D    $98,000c.June  1  '12-'50 
($2,000  in  odd  years  and  $3,000  In 
even  years.) 

Public   lmpt.   Bonds. 
48  '04      J-J     $5O,O00c.--Jan    1  1944 

School  Bonds. 

4b  '04      J-J      $30,000C July    1944 

4s  g '06  J-J  138,000c. ..Jan  11946 
4s  g '06  J-J  50,000c. ..Jan  11946 
4s  g '07  A-O     42, 500c. Oct    1    '12-'47 

(Part  due  each  year.) 

4s  g  '09  M-N     190,000c. May  l'12-'49 

4s  '10     J-D      98,000c.June  1  '12-'50 

<$2,000  in  odd  years  and  $3,000  in 

even  years.) 


Police  &  Fire  Station  Bonds. 
4s  g  '02  J-D    $50,000C..Dec    1  1942 
Crematory    Bonds. 

4s  g'00  J-J     $10,OO0c...JulV  2  1940 

Refunding  School  Bonds. 
4s     '02  M-N  $26,000c May    1932 

City  Jail  Bonds. 
4s  g  '06  J-J     $27 ,500c. -Jan    11946 

Water  Supply 
6s  '84  J-D  $68,000,C.-Dec  1  1914 
5s  '87  J-J  86,000'c -July  1  1917 
5s  *»0  J-J  161,000'c.July  1  1920 
5sg'91J-J  62,000*c..Jan  11921 
5s  '91  J-D  lOO.OOO^c. .June  1  1931 
4s      '02  F-A      50,000c. ..Feb  1   1942 

Water  and  Sewer  Bonds. 
4s  g  '00  J-J     $95,0000. ..July  2  1940 
4s  g '02  J-D      94,000c.  ..Dec    1   1942 
(Subject  to  call  after  Dec.  1  1912.) 

Refunding  Water  Bonds. 
4s      '02  J-J     $68.000c...Jan    11942 

Former  city  of  East  Dallas. 

Street  and  Improvement  Bonds. 
6s  'So'      J-J        j>8,<iuu*c   -July  1   li)16 
6s  "88      J-J        21,000'C    -July  1   1918 
6s  '89      J-J  5.000*C    -Julv  1    1919 

Public   School   Bldg.   Bonds. 
<w  -86     J-J       $3  noo*c    .July  1  inir, 
BOND.  DEBTMayl  '11  .$4,128,250 

Investments  and  cash 577,098 

Assessed  valuation,  real.. 66, 488, 850 

Assessed  val.,  personal 22,729,850 

Total  valuation  1911 89,218,700 

(Assessment  about  3.5  actual  value.) 
Tax  rate  (per  $1,000)  1911. ..$18. 20 
Population  In  1900  (Census) .  .42 ,638 


Water  Compromise  Bonds.  |  Tax  rate  (per$l  ,000)  1910 $19.00 

5s  '99      Feb   $11,000 Feb   1  1929  |  Population  In  1910  (Census)..39,279 

BOND.  DEBT  May  26  '1 1$1,653,000  I 

Sinking  funds  and  interest       144,291 1      INTEREST  payable  In  New  York 

Assessed  valuation  1911__31,074,920|and  EI  Paso. 

EL  PASO  COUNTY.     Albert  S.  Eyler,  County  Judge. 

County  seat  Is  El  Paso. 


Population  In  1910  (Census)  ..92,104 
INTEREST  on  street- Improvement  5s  due  1928  and  1929,  street  4s  due 
1940  and  1946,  public-Improvement  4s  due  1944,  sewerage- Improvement 
bonds  due  In  1920,  water  4s  due  1940  and  1942,  crematory  bonds,  police  and 
fire-station  bonds  and  school  bonds  due  1944  and  1946  and  clty-jall  bonds 
at  Seaboard  Nat.  Bank,  N.  Y.  The  refunding  school  4s  due  1932  and  street- 
Improvement  bonds  due  Dec.  1  1942  at  State  Treasurer's  office;  on  East 
Dallas  school  '6s  and  street  and  improvement  6s  due  1916  at  Merchants' 
Laclede  Nat.  Bank,  St.  Louis;  water  and  sewer  bonds  at  State  Treasurer's 
office  and  in  city  of  Dallas;  on  general  improvement  bonds  due  Nov.  1913 
school  bonds  due  1947,  street  bonds  of  1907,  water-works  bonds  due  1947, 
and  East  Dallas  street  and  improvment  bonds  due  1919  in  Dallas;  on 
water-works  improvement  bonds  due  1949  and  school  bonds  due  1949  at 
National  Bank  of  Commerce  In  N.  Y.  City;  on  the  bonds  of  1910  at  the 
Chase  Nat.  Bank,  N.  Y.  City;  on  all  others  at  New  York  Trust  Co.,  N.  Y. 

CITY   PROPERTY. — Value  of  city  property,   including  water-works, 
on  May  1  1911  was  $8,870,423. 

WATER-WORKS. — In  the  year  1910-11  the  revenue  from  water-works 
was  $213,500. 

DALLAS   COUNTY.     Geo.   L.    Fearn,   Auditor. 

County  seat  is  Dallas.     Bonds  all  Issued  under  new  municipal  bond  law. 


LOANS —  When  Due. 

Court  House  Bonds  (Ref.). 
3s  '99     Apr  $13.000c..May  10  1919 

(Subject  to  call  after  May  10  1909.) 
3s '01      Apr  $38.000c-.May  20  1941 

(Subject  to  call  after  May  20  1906.) 
4s  '05     Apr   $45,OO0c.Dec    10    1920 

Bridge  Repair  Bonds. 

4s  '08     Apr      f$6, 350c  June  11  1928 

\2,800c..Aug  10  1928 

Viaduct  and  Bridge  Bonds 

48  '09      AprS743,000c..Apr    10  1949 

<Subject  to  call  after  April  10  1919.) 


Road  and  Bridge  Funding 
4s '05     Apr  $137,000c. June  10  1945 

(Subject  to  call  after  June  1915.) 
4s  "09     Apr  $96, 000c. Apr    10  1949 
(Subject  to  call  after  April  10  1919.) 
4s '05     Apr  $436 ,000c -Jan    2  1945 

Subject  to  call  after  Jan  ?  1915.. 
BOND.  DEBT  Oct  1911. .$1,517, 150 
Total  assessed  val.  1911.114,576,050 
(Assessment  about  H  actual  value.) 
Co.  tax  rate (per$  1,000)  '11  ..$4.39% 

Population  In  1900.. 82.726 

Population  in  1910 135,748 


INTEREST  Is  payable  at  the  State  Treasurer's  office,  or  at  the  Chase 
National  Bank,  New  York. 

DEAF  SMITH  COUNTY. 

Hereford  Is  the  county  seat. 

Court  House  Bonds.  ICo.  tax  rate  (per  $1,000)   '10..$3.00 

6s  '10     J-J  $109 ,000.  .Jan   1    '12-'29  I  Population  in  1910 3,942 

(Part  due  each  year.)  INTEREST  is  payable  at  Farson, 

TOTAL  DEBT  Mch  1911..  $123,000|Son  &  Co.,  N.  Y.  City,  or  Chicago,  111. 
Assessed    valuation  1911.  .7, 374.600| 

DENISON.     J.  D.  Yocum,  City  Secretary. 

This  city  Is  in  Grayson  County.     Bonds  are  tax-exempt. 

Sewer    Bonds.  School  Bonds. 

5s  '90     J-J     $47,000* Jan      1920   5s  '92     J-J     $24,500* Jan     1922 

5s  '92     J-J       25,000* Jan     1922        Street   Bonds. 


5s  '92     J-J     $16,500* Jan     1922 

BOND.  DEBT  Mch  1  1911.  $324,000 

Sinkingfund 78,596 

NET  DEBT  Mch  1  1911..  245,404 
Total  assessed  val,  1911.. .6,088.900 
(Assessment  about  60%  actual  val.) 
Total  tax  (per  $1,000)  1910.. .$17.50 
Population  In  1910 13,632 


Funding  Bonds 
5s  '92     J-J       $3,000* 1914 

Water-Works  Bonds. 
5s  '08      J-J   $113,000 

(Part  due  each  year.) 
5s  '09     J-J     $45,000 

(Part  due  each  year.) 
5s  '10     J-J     $50,000 

(Part  due  each  year.) 
INTEREST  on  the  street,  school,  sewer  and  funding  bonds  Is  payable 
In  Denlson;  on  all  others  in  New  York  City. 

DENTON.     Wylie  Smith,  Secretary. 

For  detailed  statement  of  debt  see  "State  and  City  Supp."  for  May  27  '11. 

DENTON  COUNTY.     O.  T 

Denton  is  the  county  seat. 

Funding  Bonds. 
3s   '01  Apr      $51.000c.Apr   10  1941 
{Subject  to  call  after  April  10  1906.) 

Refunding  Bonds. 
4s  '06      Apr    $47,000c-.Oct    10  1946 
(Subject  to  call  after  Oct.  10  1911.) 
4s  '06      Apr   $ll,500c-Oct    10  1946 
(Subject  to  call  after  Oct.  10  1911.) 


Button,  Clerk. 

|BOND.  DEBT  Sept  19 '11     $109,500 
Total  assessed  val.  1911.  .18.865,276 

(Assessment  at  full  value.) 
State&Co.tax  (per  $1,000)  '11.6.56  + 
Populatlon  in  1900  (Census) .  .28.318 

Population  In  1909     31.258 

INTEREST   payable  at  the  office 
of  the  State  Treasurer. 


Road  Bonds. 

4s  '09      A-OS250, 000c    -Apr    10  1949 
(Subject  to  call  after  April  10  1919.) 

Court  House  and  Jail  Bonds. 
5s  '98      Apr    $19,000c..Feb    10  1938 

Jail   Bonds 
4s  '09      Apr   $25,O00c._Apr    10  1919 
(Subject  to  call  after  April  10  1919.) 


ELLIS  COUNTY.     J.  C.  Lumpkins,  County  Judge 

Waxahachle  Is  the  county  seat. 

Road   District  Bonds. 

5s  '09     A-O$250.000. 1949 

(Subject  to  call  after  1919.) 

5s  '10     A-O$544,000 Oct    1  1950 

(Subject  to  call  after  Oct.  1     1920.) 


County  bond,  debt  Oct '11  $48,000 
Road  dlst.  bond.  debtOct'll  805.000 
Assessed  valuation  1911. .35, 249, 700 
State&Co.tax(per  $1,000)  '10.. $4. 50 
Population  in  1910 53,629 


INTEREST  on  the  bonds  of  1910  is  payable  at  the  National  Park  Bank. 
New  York  City,  or  in  Austin. 

EL  PASO.     C.  E.  Kelly,  Mayor;  C.  W.  Fassett,  Clerk. 

This  ls_the  county  seat  of  El  Paso  County.      Incorporated  June  18  1873. 

Funding  Bonds. 


Sewer  Bonds 

«S  '98      J-J     $15,000 July  1  1938 

58  '03      MS     60,000 Sept  1  1943 

5s  '00     F-A     20,000 Feb    1  1940 

5s'08     seral-an.50,000 ..1948 

(Subject  to  call  after  1928.) 

fls  '90      ...     $18,000 1920 

5s  '11      M-S     50,000 Sept  1  1951 

(Subject  to  call  after  Sept.  1  1931.) 

Water- Works-Purchase  Bonds. 
5sg  '10   A-O      $375.000..Oct.  1  1950 

School  Bonds. 

5s  '99      F-A   $30.000 Feb    1  1929 

5s  '01      F-A      75,000 Feb    1  1941 

5s  '07     s-a     100.000 July  1  1947 

(Subject  to  call  after  1927.) 

5s  '03     MS     50.000 Sept  1  1943 

5s  '05      A-O     50,000 Apr    1  1945 

5s  '08  seml-an.  100.000 .1948 

(Subject  to  call  after  1928.) 


6s  '90      ...     $14,000 1920 

5s  '11      MS   294,000 Sept  1  1951 

(Subject  to  call  after  Sept.  1  1931.) 

Garbage  Disposal  Bonds. 
5s  'OR   8eml-an.$50,000 1848 

(Subject  to  call  after  1928.) 
City  Hall  ind  Jal  Bonds 

68  '98      J-J     $30.000 July  1   1913 

5s '99      F-A      10,000 Feb   11920 

5a '00     F-A     10,000 Feb   1  1940 

Mrc   I   Improvement. 
Sag '05   Nov  $175. 000c. Nov  1  1935 
5s  '08  seml-an. 200, 000 1948 

(Subject  to  call  after  1918.) 
5s '08  seml-an. 100, 000 1948 

(Subject  to  call  after  1928.) 
Ssg'lOs-a  $110,000 1950 

(Subject  to  call  after  1930.) 


Court  House  Bonds. 
3s  '08     Apr  $28, 000c. .Apr   10  1922 
BOND.  DEBT  Sept  27  '11     $329,000 

Floating  debt 32,007 

Sinkingfund 35,000 

Assessed  valuation  1911__4.0,292,000 
(Assessment  about  3-5  actual  valu.)e 
State  &  Co.  tax  (per$l,000)ll_$8.50 

Population  in  1910 52,599 

INTEREST  on  bonds  of  1909  payable  at  Chemical  Nat.  Bank  In  N.  Y, 
City  or  Ft.  Dearborn  Nat.  Bank  of  Chicago;  other  bonds  In  Austin. 

FAYETTE   COUNTY.     B.   L.   Zapp,  Treasurer. 

County  seat  is  La  Grange.     All  bonds  are  tax-exempt. 

Bridge    Bonds.  I  BOND.  DEBT  Oct  24  '41.     $101,500 

6s  '88  Oct      $13,000c..Apr   10  1938   Sinkingfund 19,198 

(Subject  to  call  after  1908.)  Total  assessed  val.  1911. .17,850,750 

5s  '86     Apr      $6, 000c (Assessment  at  full  value.) 

5s  "87     Apr      41,500c State&Co.tax(per$l,000)'10.$4.56  + 

Refunding  Bonds  Population    1900   (Census)    .      36,542 

4s  '05     Apr   $41, 000c. .Apr  17  1945   INT.  payable  In  Austin  &  LaGrange. 
(Subject  to  call  after  Apr  17  1915.)] 

FISHER  COUNTY.     N.  S. 
Roby  Is  the  county  seat. 


Bonner,  Treasurer. 


Court-House  Bonds. 

5s  '10      ...     $65,000 1950 

(Subject  to  call  after  1920) 
Road  and  Bridge  Bonds 


Floating  debt .' $23,288 

Sinkingfund 7,885 

Total  assessed  val.  1911... 6. 755, 130 
(Assessment  about  2-3  actual  value.) 


4s  Sept  $19, 900c    1943  |State&Co.tax(per$l,000)'10. $10.06  % 

BOND.  DEBT  Oct  25  1911. $84, 900   Population  In  1910  (Census)  .  .12.596 
INTEREST  on  the  court-house  bonds  is  payable  at  Hanover  National 
Bank,  New  York  City;    other  bonds  in  Austin. 

FORT  BEND  COUNTY.     G.  C.  Baker,  Judge. 

Richmond  is  the  county  seat. 

Bridge  Bonds.  1  BOND.  DEBT  July  1  1910     $144,000 

5s  '11     Apr   $60,000. ..Apr   10  1951   Assessed  valuation  1911  -  .14,157,000 
(Subject  to  call  after  April  10  1921.)  |  State&Co.tax(per  $1,000)  '10. .$5. 45 

Road  District  No.  1  Bonds.  |  Population  in  1910 18,168 

5s  '10     Apr$150.000 June  1  19501 

(Subject  to  call  after  June  1  1920.)  |  INT.  payable  in  N.  Y.  City  or  Austin. 

FORT  WORTH.     W.  D.  Davis,  Mayor;  J.J.  Nunnally.  Aud. 

This  city  is  the  county  seat  of  Tarrant  County.  The  validity  of  some 
of  the  city  bonds  was  the  subject  of  litigation,  but  recent  decisions  of  the 
Court  of  Civil  Appeals  confirms  their  legality.  See  V.  66,  p  775;  V.  67 
p.  1072,  and  V.  76,  p.  223.  The  city  failed  to  pay  Its  Interest  due  In  Sep- 
tember and  November  1899  (see  V.  60,  p.  711),  but  in  January  1900  paid  all 
arrears.  In  December  1900  an  appeal  was  made  to  holders  of  the  bonds  to 
consent  to  refunding  the  debt  Into  new  4s  and  a  resolution  to  aid  In  the 
process  was  passed  by  the  City  Council.  See  "Chronicle"  V.  72,  p.  100. 
The  Legislature  of  1901  authorized  $1,883,000  4%  40-year  bonds  to  take 
up  the  old  Issues  and  $754,000  were  refunded.  The  balance  of  these  bonds 
has  now  been  destroyed  and  all  further  efforts  to  refund  stopped. 


Funding   &    Improvement   Bonds. 
5sg   90  J-J  $113.000*. ..Jan    1  1920 
68  g  '92  J-J     155.000*. ..Jan    11922 

Funding  Water-Works  Bonds. 

5sg'll     A-O$150,000 Apr  1   1951 

(Subject  to  call  after  Apr  1    1931.) 

School  Bonds 
5sg'90J-J     $11,000*. ..Jan    11920 

4Ms'08J-J        50,000 July  1   1948 

(Subject  to  call  after  Julv  1  1928.) 
4Hsg'09M-N$300.000...May  1  1949 
(Subject  to  call  after  May  1  1929.) 
4Hs'10  A-O  100,000. ..Apr  13  1950 
(Subject  to  call  after  Apr  13  1930.) 

Sewer  Bonds. 
6s  g  '90  M-N  $44, 000*. ..May  1  1940 

4J^s'09  M-S   150,000 Sept  1  1949 

(Subject  to  call  after  Sept  1   1929.) 

5sg'll     A-O$120,000 Apr  1   1951 

(Subject  to  call   after  Apr   1    1931.) 

Refunding  Bonds  (see  note  ubove< 
4s  g         J-J  $754.000 July  1  1941 

Water  Bonds. 
5s  g  |90  M-N  $42, 000*. ..May  1  1920 


Street  Bonds 

4Hs'08  J-J  $100.000 July  1  1948 

(Subject  to  call  after  July  1  1928.) 
4>^s'09  M-N  $100. 000. ..May  1  1949 
(Subject  to  call  after  May  1   1929.) 

4HS'09  M-S$135,000 Sept  1  1949 

(Subject  to  call  after  Sept.  1  1929.) 
4'^s'lO  A  O$100,000.__Apr  13  1950 
(Subject  to  call  after  Apr  13  1930.) 

5s  '11      A-O$100,000 Apr  1   1951 

(Subject  to  call  after  Apr  1   1931.) 

Fire-Hall   Bonds 

4J4s'09  M-S   $65,000 Sept  1  1949 

(Subject  to  call  after  Sept.  1   1929  ) 

5s  '11      A-O  $95,000 Apr  1    1951 

(Subject  to  call  after  Apr  1    1931.) 

Police  Station  Bonds. 

Ssg'll     A-O  $35,000 Apr  1   1951 

(Subject  to  call  after  Apr   1    1931.) 

City  Warehouce  Bonds. 

5sgTl     A-O  $15,000 Apr  1   1951 

(Subject   to  call   after  Apr   1    1931.) 

North  Ft.  Worth  Bonds  (assumed) 

School  Bonds 


6s  g  '92  F-A  612.000*. ..Feb    1  1922   5s  '05     July  $23,000 July  1  1945 


4!^s'09  M-S  275,000 Sept  1  1949 

(.Subject  to  call  after  Sept.  1  1929.) 
5sg'll  A-O$l,350,000_.Apr  1  1951 
(Subject  to  call  after  Apr  1    1931.) 

Electric   Light  Bonds, 

4Hs'09  M-S  $25,000 Sept  1  1949 

(Subject  to  call  after  Sept.  1   1929.) 

5sg'll     A-O  $50,000 Apr  1   1951 

(Subject  to  call  after  Apr  1    1931.) 

General  Improvement. 
5s  g  '91  M-S  $153. 000*. ..Mch  1  1921 

INTEREST  payable  In  N.Y.Clty. 

FREESTONE  COUNTY. 

Fairfield  Is  the  county  seat. 
LOANS —  When  Due. 

Road    District   No.    I   Bonds 


(Subject  to  call  after  July  1    1930.) 

Water-  Works  Bonds. 
4sg      Feb     $100, 000c. ..Feb    11945 
(Subject  to  call  after  Feb.   1    1930.) 
BOND.  DEBT  Sept  1  '11. $5, 191 ,000 

Floating  debt 101,459 

Total  assets  of  city  1911  .12,519,686 
Assessed  valuation,  real.. 43, 879, 025 

Assessed  val.,  personal 16,353,121 

Total  assessed  val.,  1911__60,232.146 

Tax  rate  (per  $1,000)  1911 $19.30 

Population  in  1910  (Census). .73, 312 


TOTAL  BONDED  DEBT.        (?) 
Assessed  valuation  1911    .$6,842,675 


5s  $50, 000c. May  10  1050|County  tax  (per  $1,000)  1910-    $6.00 

(Subject  to  call  after  May  10  1930.)  I  Population  in  1910 20.557 

GAINESVILLE.     N.  C.  Snider,  Auditor. 

This  is  the  county  scat  of  Cooke  County.     Incorporated  In  1872;   special 
charter  granted  in  1910. 


LOANS —  When  Due. 

City    Hall    Bonds. 

5s  '04      M-N  $25,000 Nov  1   1944 

(Subject  to  call  after  Nov  1   1914.) 

Sewerage  &  Street  Improvement 

6s '88      A-O     $3,000 Apr   1  1938 

(Subject  to  call   after  Apr   1    1908.) 

4s  '00     A-O     $3,000 Oct    11940 

(Subiect  to  call  Oct  1  1910.) 

High  School  Bonds. 

6s    92      J-J     $25,000 Jan    11942 

(Subject  to  call  after  Jan   1    1912.) 

Water-Plant-Purchase  Bonds. 
5s  '11      M-S$150,000 Mch   1   1951 

(Subject  to  call  after  Mch  1  1921) 


Refunding  Bonds 

5s  '98      A-O  $13,000 Oct    1  1938 

(Subject   to  call   after  Oct   1    1908.) 

5s    04      J-J        $7,000 July  1    1944 

(Subject  to  call  after  July   1    1914.1 

Street   Improvement  Bonds. 

6s  '90      A  O   $18.000 Oct    1   1940 

(Subject   to   call   after   Oct    1    1910) 

Funding  School   Bonds, 

6s  '86      A-O     $1,500.. 

BOND.  DEBT  Sept  1  191 1  .$247,500 

Sinking  fund 23,230 

Total  assessed  val.  1911.  ..4,697.140 

(Assessment  about  70  %  actual  value) 

iTotal  tax  (per  $1,000)  1911 .-  .$14.90 

I  Population  in  1910 7,624 

INT.  payable  In  N.  Y.  City.  St.  Louis,  Gainesville,  Austin  and  Chicago. 

GALVESTON. 

Revenue. 

Galveston,  the  leading  seaport  of  Texas,  is  the  county  Beat  of  Galveston 
County,  and  was  Incorporated  in  March  1839. 

The  county  of  Galveston  lias  completed  tin-  work  of  constructing  a  sea- 
wall, costing  about  a  million  and  a  half  dollars,  and  devised  by  a  board  of 
eminent  engineers,  to  protect  the  city  from  Invasion  bv  tin-  sea 

As  a  result  of  the  great  storm  of   September  1900,  In  which  over  7,500 
people  were  lost  and  fully  as  many  more  left  the  city  to  seek   employment 
elsewhere,  the  population  was  reduced  from  37,000  to  about    22,000.     The 
1910  Census  shows  that  practically  all  of  this  has  been  restored. 
LOANS—  wncn  Dur   I       Water    Bonds. 

Limited   Debt  Bonds  1891.  5g  '90      M-N$52,000c 1938-1938 

BS    ..      J-J  $1,019.0000   -.1932-19361  5s     I  1  100,000         


I.  H.  Kempner,  Commissioner  Finance  and 


•  Issued  prior  to  the  law  of  1893,  which  requires    approval  and  regkn 
tratlon  by  State  officials. 
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LOANS—  When  hue. 

Water.  Street  Imp.  A  City  Hall. 
&8  JJ   $5.U.000,C  ...1028-1936 

Oancral     Indebtedness    Bond*. 

5ii    US      M-N  $156.0000    ..IBIS 

-s  '07      A-O  $189. 000c. ..Oct  1    1U37 

UraJc    RuUiriK    It  on  J  s. 
r!s    00       .  .  .     1100,000       1940 

Orade-Ralsing  Bondi,   Series   A. 
4a  'U3       MS    J  185  ,000c.  Sept  1    1943 

(Irade-K.iliiiig   Bonds,   Scries   B 
6s    04      M   \    $639. 000c 1944 

I'ublic  School  Bonds 
5s  '97      J- J  0823.000c    1937 


flradc-Raiiiiig    Bond*,    series  C. 
5s  '07  1801,000c    .  . .  1947 

Grading.  Filling  &  Drainage  Bonds 
4  *_k'08_:'09J293,000 1048-1949 

Limited   Debt  Bonds  1881 
Bs  J-I)     $487,000*0  ...1021-1927 

Sewer  Bonds 
5s  "97      F-A$300.000e    1937 

Sea-Wall  Bonds. 

5s  '10       ...     $225,000 1950 

Total  assessed  val.  1910.126,326.384 
(Assessment  about  H  actual  value.) 
City  tax  rate  (per  $1,000)  "10. $16. 00 
Total  tax  rate  (p.$l  ,000>'10.$29.26  + 


le  (p 
5s  'OS&'OO         50.000 1948-1949  I  Population  In   1900 37,789 

a  All  held  In  sinking  fund  |  Population  in  1010 ..36,081 

PAR  VALUE  OF  HON  US. —The  par  value  of  the  bonds  Is  $1,000 

INTEREST  Is  pavable  In  New  York  and  Galveston 

TOTAL  DEBT.  &c. —  Feb.  28  '11.  Feb.  28  '10.  Feb.  28  '00. 

Total  bonded  debt. $4,873,000     $4,648,000     $4,014,156 

Floating  debt None.        38  38 

Total   debt $4,873,000     $4,648,038 

Sinking  funds.  &C 457.632  513.020 


$4,014,104 
207,500 


$4,134,100      $3,806,604 
28    1011    amounted   to 


Net  debt $4,415,368 

The  water  debt    (Included   In   above)    on    Feb. 
$478,000;  the  water  sinking  fund  (also  Included  above)  on  the  same  date 
aggregated  $10,061. 

In  addition  to  the  sinking  fund  as  given  above,  the  city  owns  $622,- 
200  of  wharf  company  stock.  Also  owns  a  water-works  plant  valued 
at  $1,500,000,  an  electric  light  plant,  sewer  plant,  <&c.  <tc.  The  total 
value  of  Its  public  property  at  present  Is  $2,973  303. 

The  sinking  fund  receives  yearly  an  amount  equal  to  2%  of  outstanding 
bonds. 

The  city  holds  In  Its  special  reserve  fund,  which  can  only  be  used  In 
special  or  unlooked-for  emergencies,  the  sum  of  $25  000.  The  city  holds 
In  what  Is  called  Sewer  Extension  Fund  $10,055;  the  revenue  of 
the  present  sewer  system  will  pay  over  and  above  operating  expenses  Inter- 
est on  the  entire  $300  000  of  bonds  outstanding.  Further  work  on  the 
sewers  Is  being  done  as  the  grade-raising  Is  finished  In  different  districts. 

DEBT  LIMITATION. — The  city  can  issue  bonds  only  with  legislative 
authority  and  Is  forbidden  to  make  loans  for  railroad  aid. 

GALVESTON  COUNTY.     John  M.  Murch,  Auditor;  H.  A. 
Robertson,  Treasurer. 

County  seat  Is  Galveston.  At  an  election  held  March  20  1002  the  ques- 
tion of  Issuing  $1,500,000  protection  bonds  carried  by  a  large  malorlty. 
All  of  these  bonds  have  been  Issued  and  up  to  Aug.  1011  $422,000  had 
been  retired,  leaving  $1,078,000  outstanding  on  that  date. 

Bridge    Bonds.  Sea  Wall  Bonds  (See  text  above). 

5s  '93     Apr   $37,000,c.Jan    10  1013    4s  "02     A-O  $l,078.000c.J'ne  10  '42 

(Subject  to  call  after  Jan  10  10"S.i    (Subject  to  call  after  June  10  1022.) 


4s  A-O$267,000c    1947 

(Subject  to  call  1917.) 
5s  '11      A-O  $500, 000c. Apr    10  1951 
(Subject  to  call  after  Apr  10   1931) 
Refunding  Bridge  Bonds. 

4s  A-O  $68, 800c    1941 

(Subject  to  call  1011.) 
Refunding  Bonds. 

4s  AO     $21.onoc 1041 

(Subject  to  call  1011.) 
Funding  Bonds. 

4s  A-O  $38,500c 1941 

(Subject  to  call  1911.) 


Court  House  and  Jail  Bonds 
5s  '93     AO$l 44.000c... Feb   9  1937 
(Subject   to  call  after  Feb  0   1007.) 

Road  Bonds. 

5s  '10     A-O  $500,000. ...1050 

(Subject  to  call  after  1030.) 
BOND.  DEBT  Aug  1  1011$2,654,300 

Cashlnfunds. 308,703 

Bonds  held  In  trust 44,000 

Total  assessed  val.  1911  ..38,890,140 
(Assessment  about  %  actual  value) 
State  &Co. tax  (per$  1,000) '10$  11 .50+ 


I  Population  In  1910  (Census)  ..36,081 
INTEREST  on  sea-wall  bonds  Is  payable  at  Chase  Nat.  Bank,  N.  Y.  or 
at  City  Nat.  Bank.  Galveston;  court-house  and  jail  bonds  and  5%  bridge 
bonds  are  payable  at  office  of  County  Treasurer. 


GALVESTON    COUNTY    DRAINAGE    DISTRICT   NO. 

G.  E.  Mann,  County  Judge.     P.  O.  Galveston. 


LOANS —                               When  Due.lBOND.  DEBT  Feb  1011... 
5s  F-A  $70,000 IINTEREST   payable  in  N. 

GEORGETOWN. 

This  city  is  in  Williamson  County. 
LOANS —  When  Due. 

Water-Works  Bonds. 
5s  '10     s-an  $32, 000c. ..Dec    1  1050 
(Subject  to  call  after  Dec  1   1020.) 
GRAYSON  COUNTY.     H.  R.  Wallace,  Auditor. 

Sherman  Is  the  county  seat. 
LOANS —  When  Due. 

Road  Dist.  No.  I  Bds.  (Tax-Ex.) 


.$70,000 
Y.  City. 


Light  Bonds. 

5s  '10     s-an  $13, 000c Dec  1  1050 

(Subject  to  call  after  Dec  1  1020.) 

TOTAL  BONDED  DEBT..  (?) 


BOND.   DEBT  May  1911  ..$243,750 
Assessed  valuation  1911. .44, OoO, 000 


4Hsg'10  Jan  $243  ,750c.  Jan  1  '12-'50|County  tax  (per  $1,000)  1910.. $3. 20 

(Subject  to  call  after  Jan.   1   1920.)  IPopulatlon  in  1910 65,996 

INTEREST  payable  In  New  York  or  Austin. 

GREENVILLE.     W.  A.  Frazer,  Clerk. 
This  city  Is  In  Hunt  County, 


LOANS- 

School  Bonds. 


When  Due. 


8s  '85 
8s  '85 
6s  '90 

5s  '04 


$7, 000c. ..Sept  7  1915 
M-N  2, 000c... Nov  18  '15 
J-J  8. 000c.  July  10  1920 

(Subject  to  call.) 
F-A   $12.500c.Aug   10  1044 
($500  payable  each  year.) 

4Jfs'06 $15. 500c. ..May  1  1046 

5s  '10       ...       70,000 Aug   1  1050 

Refunding  Bonds. 
5s  '01      ...         $4. 000c. Sept    1  1021 
4V_s'07  A-O        17, 000c. June  1  1037 
4  Jis    06...       11.000c. -Apr    10  1036 
Subject  to  call  $500  yearly.) 

Electric  Light  Bonds. 
5s  '01      J-J     $15.000c.-.Jan    1  1921 
5s  '09     J-J       50. 000c... July  1  1949 
(Subject  to  call   $1,000  and   $1,500 

alternately    each    year    beginning 

1910.) 

City  Hall  &  Engine  House  Bonds. 
6s  '89      MS     $4. 000c. .Oct    2  1910 

INTEREST  on  bonds  of  1911  payable  at  City  Treasurer's  office,  National 
Park  Bank,   New  York  City,  or  In  Austin. 

GUADALUPE  COUNTY.      Wm.  Fritz,  Treasurer. 

Scguln  Is  the  county  seat.     All  bonds  are  redeemable  after  5  years. 
LOANS—  When  Due.        Bridge  Bonds. 

Jail  Bonds.  4s  '03      Apr   $15, 000c  ..Apr    10  1043 

4s  '03      Apr      $4, 000c. Apr    10  1043    5s  '08     Apr        2.000c   ..Apr  10  1038 

Road  Bonds.  4s  '05      Apr      67, 500c. .Apr    10  1045 

4s  '06     Apr   $50. 000c. Apr    10  1046    BOND.  DEBT  July  1  1010     $233,000 

4s  20,000 [Total  assessed  val.  1010  ..  1 1 .064,100 

5s  '08     Apr      50.000.  ..Apr    10  1048  I  County  tax  (per  $1 .000)   1010. .$3. 00 
(Subject  to  call  after  April  10  1008.)    Population  In  1000 21,385 

Road  and   Bridge  Bonds.  Population  in   1010 24,013 

4Hs'00 $30,000 1040|      INTEREST  payable  at  Austin  or 

(Subject  to  call  after  1014.)  |  In  New  York  City. 

HARDIN  COUNTY.     J.  K.  Salter,  Clerk. 

Kountze  Is  the  county  scat. 

When  Due. 


Sewer   Bonds. 

4Hs'07s.-a.  $30, 000c... June  1  1047 
(Subject  to  call  after  1908.) 

Fire  Station  Bonds. 
5s  '10      ...     $20.000 Apr   1  1950 

Street   Bonds. 
4Hs'10  J-D    $97. 500c ..June  1  1950 
(Subject  to  call   $2,500  each   year.) 

Water-Works  Bonds. 
5s'08        ...    $67, 500c  .Sept  15  1048 
($2,000  payable  every  third  year.) 

5s  '00      $2 ,000c... July  1   1019 

5s  '10      ...       20,000 Apr   1  1050 

5s  '10     J-D      50,000. ..Dec   20  1050 

(Subject  to  call  $1,500  in  odd  years 

and  $1,000  In  even  years.) 

5s  '11      F-A      85,000 Aug  1   1051 

GEN.  BD.  D'T  Aug  10  '11. $507, 000 

Assessment  debt   (add'l) 111,348 

Floating    debt 733,807 

Assessed  val.  1011 4,880,610 

(Assessment  about  2-3  to  */i  act. val.) 
Total  tax  (per  $1,000)  1011. .$17. 50 
Population  In  1010 8,886 


LOANS— 

Road    District  Bonds. 

5s  '10      A-O$100,000 1030 

5s  '10      F-A      35,000 1040 

(Subject  to  call  after  1020.) 

Brldte  Bonds 


Bs  '01 
6s  '01 
6s  '04 
6s  '07 
58  '02 
Bs  '05 


Court  House  Bonds. 

4s  '06      ...     $28,000. ..NOV  14  1946 
(Subject  to  call  after  Nov  14  1911.) 

Building  Bonds. 
5s  '04      ...     $50.000. ..Apr    10  1924 
6s  '94      ...         1.946. ..Apr    10  1924 
58  '00      ...  975. ..Feb    18  1040 

Bs  '05      ...       40.000. ..Apr    10  1945 
BOND.  DEBT  Julv  1  1010. $130. 000 
Assessed  valuation  1011  _.  10.335,709 
500. ..Feb    16  1022 1  County  tax  (per  $1,000)   1910.  .$5.50 
6.085 Var's    19451  Population  In  1010  (Census)  ..12,947 


$1.500. ..Apr  10  1921 
1.000. ..Apr  10  1021 
1.000. ..May  16  1024 
2.000. ..Apr    10  1037 


HARRIS  COUNTY.     James  Charlton,  Treasurer 

County  seat  Is  Houston. 

Road   and    Bridge   Bonds 
3s  '01      J'ne  $538. 000c. . June  1  1941 

(Subject  to  call  June  1,  1911) 
4s  '07      ...     $443,000. ..Oct    1   1947 
(Subject  to  call  after  Oct  10  1917.) 
4Hs'00  A-O  $500. 000.. Oct    10  1949 
(Subject  to  call  after  Oct  10  1019.) 

Court-House  Bonds 
4s  '08      A-O  $389.000. ..Apr  10  1948 
(Subject  to  call  after  Apr  10  1918.) 


HO  \D.  DEBT  Aug  1  '11    $1,868,000 
Tota_  assessed  val.  101 1  _121.157.9hfr 

(Assessment  at  full   value.) 
State  &Co.  tax  (per  si.oooj    ii$8.60  + 

Populatlon  In  1 900 63 .786 

Population  In  1010 115.693 

INTEREST  Is  payable  In  Austin. 
Chicago.  III.,  and  at  the  County 
Treasurer's  office. 


HAYS  COUNTY.      P.  C.  Woods,  Treasurer. 


San  Marcos  Is  the  county  seat 

Road  and  Bridge  Bonds. 

4s  '03   $65. 000. ..Sept  10  1943 

4s  '03   1.000 Apr  8  1943 

5s  '01   3. 000. ..Feb  20  1921 

Vault  Bonds. 
5s  '90      $8, 000. ..Apr    12  1038 

HILL  COUNTY.     R.  W 

Hlllsboro  Is  the  county  6eat. 
Bridge  Bonds. 
5s  "05      Apr   $30, 000. ..Apr  10  1035 
(Subject  to  call) 
Apr     20,000. ..Apr  10  1036 

(Subject  to  call) 

Apr      12, 000. ..Apr  10  1037 

(Subject  to  call) 

3Hs'02  Apr     40.000. ..Apr  10  1942 

(Subject   to   call   Apr    10    1912) 


Building  Bonds. 

B    '98   ..      124,000 April  10  1038 

BOND.  DEBT  July  1  1907.  $101,000 
Assessed  valuation  101 1  ..  10.250,000 
County  tax  (per  $1,000)  1010.. $4  .60 
Population  In  1000 14,142 

Hunt,  Auditor. 

Funding  Bonds. 

5s  '08 


5s  '96 
5s  '97 


Feb  $25, 000... Feb  15  1938 
(Subject  to  call) 
3HS'03  Apr     42.000. ..Apr  10  1943 

(Subject    to    call    Apr    10    1913) 
BOND.  DEBT  Sept  29  1011  $160,000 

Slnklngfund 58,778 

Assessed  valuation  1011. .20.081 ,04f> 

(Assessment  about  2-3  actual  value) 

I  State <tCo.tax (per  $1,000) '1 1  _$5.30  + 

IPopulatlon  In  1010 46.76» 

INTEREST  is   payable  at  State  Treasurer's  office  In  Austin,   and  at 
Seaboard  National  Bank,  New  York  City. 

HILLSBORO.     Ed.  Woodall,  Mayor. 

For  detailed  statement  of  debt  see  "State  and  City  Supp."  for  May  27  '11. 

HOUSTON.     H.  B.  Rice,  Mayor;  Dan  C.  Smith  Jr.,  See'y. 

This  city  is  In   Harris  County.     New  charter  of  city  became  operative- 
July  1  1005.     All  bonds  are  tax-exempt. 


Bridge  Bonds. 

5s  g  '06  M-N  $39 ,000c. ..May  1  1936 

Compromise  Bonds. 
6s  g  '88  J-J  $500,000*0-. July  1  1918 
5s  g '88  J-J     503,000*c    .July  1  1918 

Street  Improvement  Bonds. 
5s  g '03  A-O$300.000c...Oct  11943 
5s  '08  A-O  100. 000c... Aug  5  1938 
(Subject  to  call  after  Aug  5  1928.) 
4Hs'09  M-S  100.000c.  .Sept  7  1939 
(Subject  to  call  after  Sept  17  1929) 
4  Ms'10  M-S$100, 000c. -Sept  27  1940 
(Subject  to  call  after  Sept.  27  1930.) 

Fire    Station,    Market    House    and 
School  Bonds. 
5s  g  '03  F-A$  100.000C. Aug  15  1943 

School,   Sewer,   Street   Paving  and 
Fire  Station   Bonds. 
5s  g  '04  A-0$  100,000c. ..Oct    1  1944 

Paving  and  Sewer  Bonds. 
5s  g  '97  J-J  $250,0000.. .July  1  1937 

(Sublect  to  call  after  1917.) 
5s  g  '98  J-J  $100 ,000c. -.Julv  1  1938 
5s  g  '99  J-J     100,000c. ..Jan    2  1939 
5s  g  '01  F-A  240 ,000c... Aug  1  1941 
5s  g  '01  F-A      60,000c. ..Aug  1  1941 

School   Bonds 
6s  g  '94  M-N$100.000c...May  1  1924 
5s  g  '97  J-J       50. 000c... Dec    1  1937 
5s  g '98  J-J        60.000C. .    Jan     11923 


Funding  Bonds. 
6s  g '82  J-J  $524.000*C.-Jan    11912 

Sewer  and  Sanitary  Bonds. 
5s  g  '99  M-N  $300.000c_Nov  15  1939 
4}_s'08  A-O  225.000c.Oct  26  1938 
(Subject  to  call  after  Oct.  26  1928.) 
4  Hs'08  A-O  $225. 000c. Oct  26  1938 
(Subject  to  call  after  Oct.  26  1928.) 

Market-House  Funding  Bonds. 
5s  g '97  J-J  $109.000C     ..Jan    11937 

Water  Bonds 
4Hs'08  A-O$100.000c.Oct  26   1938 
(Subject  to  call  after  Oct  26  1928.) 

Water   Plant   Purchase  Bonds. 
5s   '06   J-J    $434 .000c. July   16   1946- 

Wharves  and  Slip  Bonds 
4HS'08  A-O$150.000C.Oct  26   1938 
(Subject  to  call  after  Oct.  26  1928.) 

Bridge  and   Viaduct  Bonds. 
4Ks'10  J-D    $500. 000c. Dec    5  1940 
(Subject  to  call  after  Dec.  5  1930.) 
GEN.  BONDS  Men  1  "11. $4, 919. 000 

Paving  certificates 232.628 

Water-works  mortgage 467,000 

TOTAL  DEBT  Mch  1  '11. .5,618, 628 
Value  city  property  1910.-7,099,025 
Total  assessed  val.  1911.. 70.371. 14& 
(Assessment  about  2-3  actual  value.) 
City  tax  (per  $1,000)  1911. ..$17.00 
Population  In  1900 44,633 


5s  £T  '01  F-A      50,000c  ..Aug  19  1941  IPopulatlon  In  1910. ... 78.800- 

INTEREST  on  compromise  5s  and  6s,  paving  and  sewer  bonds,  flre-sta- 
tlon,  market-house  and  school  bonds,  bonds  due  Oct.  1  1944,  water-plant- 
purchase  bonds  and  street-Improvement  bonds  of  1908  and  1909  Is  payable- 
at  Union  Tr.  Co..  N.  Y.;  on  funding  6s  at  Am.  Exch.  Nat.  Bank  of  N.  Y.; 
others  also  in  N.  Y.  City. 

ITASCA. 

This  city  is  in  Hill  County. 
LOANS—  When  Due.  I  TOTAL  BONDED  DEBT.        (?) 

5s  '11      $35,000 1951[ 

(Subject  to  call  after  1021.)  I 

JACESBORO. 

This  place  is  in  Jack  County. 

Water- Works  Bonds.  JTOTAL  BONDED  DEBT..        (?) 

5s  '11      ...    $27,500... 1051 

(Subject  to  call  after  1021.) 

JACKSON  COUNTY.     W.  M.  Moore,  Clerk. 
Edna  Is  the  county  seat. 


LOANS —  W7j.fi  Due. 

Road  and  Bridge  Bonds. 
6s  '02      ...      $3.000. ..Apr  12  1912 

Court  House  and  Jail  Bonds. 
5s  '00 
Bs  '00 


48  '05      ...    $45.000. ..Apr    10  194*. 

4s  '02     ...         8.000 May  4  1942 

BOND.  DEBT  July  1  1010.  .$02,025. 

Assessed  valuation  1011 9.455.645 

$10.000. ..Feb   10  1940  ]  County  tax  (per  $1,000)  1910_.*4.80> 
l,000_._Feb   10  1920 1  Population  in  1010 6.47S 


W.  A.  Coward,  Treasurer. 


JEFFERSON  COUNTY 

County  seat  Is  Beaumont. 
LOANS —  When  Due. 

Road  Bonds. 
Bs  '04      Aug  $125,000       -Aug  10  '44 
(Subject  to  call  after  Aug  10  1024.) 

6s  '03      100,000.. .Oct    10  1043 

Bs  '02      150.000 Oct    1  1041 

5s  '07     s-a     300.000r...Oct  10  1047 
(Subject  to  call  after  1027.) 

5s  '11      $75.000... 1051 

(Subject  to  call  after  1031.) 

Refunding  Bonds. 

4s  '03      $44. 500. ..Feb    10  1043 

4Hs'00  A-O  202. 000. ..May  10  1040 
(Subject  to  call  after  1010.) 

LAMAR  COUNTY.     W.  F.  Gill,  Auditor. 

Paris  Is  the  county  seat. 

Court-House  Bonds. 

...     $67.000. 

Road   District  No.   1   Bonds. 
5s  g  '11  A-O$100. 000c. Oct     10  1051 
(Subject  to  call  after  Oct.  10  1021.)  | 

LAVACA  COUNTY.     A.  B 

Hallettsviiie  Is  the  county  seat. 

Bridge    Bonds. 

6s  ...       $7.000 

4s  '03     18.000. ..May  10  1023 

Court  House  Bonds. 
3s  '02      $52,000. ..May  10  1042 

McLENNAN  COUNTY.     W. 


Bridge  Bonds. 

58*06      $10.000. ..Apr    10  1036. 

4s  '04      20.000. ..Apr    10  1944 

Court  House  Bonds. 

5s  '96      $43.000. ..Apr   10  1036 

5s  '07      ...         5.000. ..May  13  1037 

5s  '00      1.900. ..Feb    14  1940 

Bs  '02      9,000    1942 

4s  '03      1.800. ..Feb    10  1943 

BOND.  DEBT  June  1911  ..$874,200- 
Assessed  valuation  1911  ..44.983,967 

(Assessment  at  full  value.) 
County  tax  (per  $1,000)  1910. .$5.00- 
Population  in  1910 38,182 


BOND.  DEBT  Oct  1  1911  $167,000- 
Assessed  valuation  1911.-25,572,023 
County  tax  rate(per$l,000)  'll.$2.6f> 
Population  In  1910 46,544 


County  sear  Is  Waco 

Bridge  Bonds. 
3sg  '00  Oct  $3«.000cc.r...Oct  10  "40 
(Subject  to  call  after  1905.) 

Court-House  and  Jail 
38'00A-O  $199 ,000c&r.  ..June  10  '40 
($50,000   subject   to  call   after   1905: 

($200,000  subject  to  call  afterl910) 

Road  Bonds. 
5s  '11      ...$100.000 


Devall,  Treasurer. 

BOND.  DEBT  May  1911 $77,000- 

Assessed  valuation  1911. .16. 831 ,890- 

(Assessment  at  full  value.) 
County  tax  (per  $1,000)  1910. .$1.90 
Population  in  1910 ..26.418 

C.  McCollum,  Auditor. 


All  bonds  are  exempt  from  taxes 

BOND.  DEBT  Mch  20 '11     $235,000- 

Slnklngfund 17,075 

Assessed  valuation  1911. .48. 650,301 
State  c.Co.tax(pcr$l,000)'10_$5.06  + 

Populatlon  In  1000 59  772 

Population  In  1910  (est.) 73.250> 

INTEREST  payable  In  Austin,  Tex 


Nov.,  1911.] 


TEXAS-CITIES  AND  TOWNS. 


199 


MARION  COUNTY.     Davis  Biggs,  Tax  Assessor 

Jefferson  Is  the  county  seat. 

Refunding    &    Adjustment    Bonds. 

4s  '00      ...  $124,445 Jan    11920 

4s  '04      ...       70,950 Jan    1  1924 

4s  '04      ...       26,000 Jan    1  1924 

4s  '10  28,000 1950 

(Subject  to  call  after  1920.) 

MARSHALL.     H.  S.  Rice,  City  Secretary 

For  detailed  statement  of  debt  see  "State  &  City"  Supp. 

MART  INDEPENDENT  SCHOOL  DISTRICT 

son,  Secretary. 

A  district  (P.  O.  Mart)  in  McLennon  County. 

5s  '10     J-D    $35,000 June  1  1950  |  TOTAL  BONDED  DEBT 

(Subject  to  call  after  June  1   1930.)  I 

MATAGORDA  COUNTY. 

Bay  City  is  tbe  county  seat 


BOND.  DEBT  July  1  1910. $216, 350 
Assessed  valuation  1911  _.  .3,307,061 
County  tax  (per  $1,000)  1910.  $7.70 
Population  in  1910 10,472 


for  May  27  1911. 

T.  M.  Wil- 


(?) 


4s  '02 
4s  '01 
4s  '02 
4s  '02 
4s  '03 
4s  '05  Apr 


$1.100. ..Sept  10  1922 
28,995. ..Mch  12  1921 
23,000. ..Apr   10  1942 

1,995. ..Dec  10  1922 
58,000. ..Oct    10  1943 

l,995r...Oct    1  1925 


(Subject   to   call  after   Oct   1  1915.) 


4s  $10,000 40  years 

(Subject  to  call  after  10  years.) 

4s  ...    $36,000 40  years 

(Subject  to  call  after  10  years.) 
BOND.  DEBT  Feb  1911.     $202,494 
Assessed  valuation  1911.-15,432.470 

(Assessment  at  full  value.) 
County  tax   (per  $1,000)    '10. .$4.80 
Population  In  1910 13.594 

MATAGORDA  COUNTY  DRAINAGE  DIST.  NO.  1.     W.  S. 

Holman,  County  Judge. 
Bay  City  is  the  Post  Office  for  this  district.   All  bonds  are  tax-exempt. 
LOANS—  When  Due.  ITotal  assessed  val.  1909. .$3,316,730 

s  $28,000 |  (Assessment  about  H  actual  value.) 

5s  '09     A-O  114  000 I  Tax  rate  (per  $1,000)  1910 $6.80 

BOND.  DEBT  May  18  1911  $142, 000 1  Population  In  1908  (est.) 5,000 

INTEREST  Is  payable  at  the  County  Treasurer's  office  In  Bay  City. 

MILAM  COUNTY.     James  A.  Pate,  Treasurer. 

Cameron  Is  the  county  seat.     All  bonds  are  tax-exempt. 

Court  House  Bonds.  |       Hefly  Improvt.   Dist.  Bonds. 

5s  '95     A-O  $43.000c..May  15  1935    5s  '11      M-S  $18,500  _.Mch  1   '12-'48 

Bridge  Bonds.  BOND.  DEBT  Mch  1911.     $109,872 

5s  $4, 800c Assessed  valuation  1911.. 17, 580, 979 

4s  _    .      53,072c (Assessment  about  U  actual  value.) 

Jail  Bonds.  State  &  Co.  tax(per$1.000)  '10  $5.50 

5s  "95     A-O     $9.000c..May  15  1935   Population  In  1910  (Census).. 36 ,780 

INTEREST  is  payable  In  Austin. 

OPTIONAL. — All   bonds  are  now  subject  to  call. 

MINERAL  WELLS.     G.  B.  Stewart,  Mayor. 

This  city  is  in  Palo  Alto  County. 
LOAMS—  When  Due. 

Street  Bonds 
5s  $3.000 ..40  years 

(Subject  to  call  after  20  years.) 

Water-Works  Bonds. 

5s  '07      $10.000 Oct 

(Subject  to  call  after  Oct.   1 

Bridge  Bonds. 

5s  '07      $1,196 Oct 

(Subject  to  call  after  Oct.  1 


Sewer  Bonds. 

5s  '07      $15.000 Oct    11947 

(Subject  to  call  after  Oct.   1    1917.) 
5s  $15,000 40  years 

(Subject  to  call  after  20  years.) 

5s  '10     3,000 1950 

(Subject  to  call  after  1930.) 
BOND.  DEBT  May  20  '10.  $125,000 
Assessed  valuation  1909. -.3,747,383 
Total  tax  rate  (per  $1,000)  "09. $10.50 
Population  in  1900 2.048 

H.  D.  Johnson,  Auditor. 


1   1947 
1917.) 


1    1947 
1910.) 


NAVARRO  COUNTY. 

Countv  seat  is  Corsicana. 
LOANS—  When  Due. 

Court-House  Bonds. 
4s  '05     A-O  $128. 000c-. Jan    2  1945 
(Subject  to  call  after  Jan.  2  1910.) 
BOND.  DEBT  Nov  1911--$128,000 

NOLAN  COUNTY.     Jno.  J.  Ford,  County  Judge. 

Sweetwater  is  the  county  seat. 

Road   District  No.   1   Bonds. 
5s  "11     A-O$100.000C-.Feb   13  1951 
BOND.  DEBT  Sept  25  1911$100,000 
Assessed  valuation  1910 .-$2,886,025 

ORANGE.     G.  W    Bancroft,  Mayor. 

This  city  Is  the  county  seat  of  Orange  County. 


Total  assessed  val.  1911. $22, 169, 595 
(Assessment  about  65%  actual  val.) 
State  &Co.tax(per$l,000)'ll  $6.41  + 

Population  in  1910 47  800 

INTEREST  payable  in  Corsicana 


(Assessment  about  2-3  actual  value) 
State&Co.taxipcr  $1,000)  '10__$5.50 

Population  in  1910... 11,999 

INTEREST  payable  in  N.  Y.  City. 


Incorporated  1894. 


School  Bonds. 
5s  '95     A-O  $ll,000c..Dec   28  1936 
4s  '03     Feb     21.000c... Feb    1  1943 

Water  Bonds. 
6s  '97     A-O  $11, 000c. May  11  1937 

Street  and  Bridge  Bonds. 
4s  '02     Feb  $15,000c. -June  1  1942 

City  Hall  Bonds. 

'04     Nov     $5. 000c. .Nov  1  1944 

ORANGE  COUNTY  NAVIGATION  DISTRICT. 

Bancroft,  Secretary.     P.  O.  Orange. 


Street  and   Drainage  Bonds. 

4s  '08      $15,000 Apr   1  1948 

BOND.  DEBT  Nov  1  1908.  $78,000 
Total  assessed  val.  1908... 3. 349. 305 
Total  tax  (per  $1,000)  1908..  $14.80 

Population  in  1910 5,527 

Bonds  are  tax  exempt. 
INT.  payable  in  Austin,  Orange  or 
New  York  City. 

Geo.   W. 


TOTAL  BONDED  DEBT. 


(?) 


Water  Bonds. 

5s  '11      -..$143,000 .-.1951 

(Subject  to  call  after  1921.) 

PALESTINE .     S .  P .  Allen ,  City  Secretary . 

Palestine  is  the  county  seat  of  Anderson  County.     Incorporated  1871. 


LOANS —  When  Due 

School-House  Bonds. 

5s  '98     May    $8. 500c... May  1  1938 

(Subject  to  call  after  1903.) 
5s  '96     May    J8,500c.-May  1  1036 

(Subject  to  call  after  1981.) 
4Vis'06  Mch  $20,000c_.Mch  1  1946 
(Subject  to  call  after  March  1  1926.) 
5s  '11     J-D    $20,000c.  ..June  1  1951 
(Subject  to  call  after  June  1   1921) 

Fire-Station  Bonds 
4Hs'10Jan    $18.000c..Jan    11950 
(Subject   to   call   Jan.    3    1920.) 
Firc-Euulpmcn  t  Bonds. 

5s  '10      ...       $9,000 Oct    11950 

(Subject  to  call  after  Oct.  1  1920.) 


Paving  Bonds 
4s  '01      Sept  $40,000c..Sept  2  1941 

4s  '08     ja<i      45,500c Jan    2  1948 

(Subject  to  call  after  Jan.  2  1918.) 

City-Hall  and   Prison  Bonds. 
5s  '98     Nov  $15.500c..Nov  1  1938 
(Subject  to  call  after  1903.) 

Park  Bonds. 

5s  '10      ...    $17,000 Oct    11950 

(Subject  to  call  after  Oct.  1  1920.) 
BOND.  DEBT  Aug  1  '11  ..  .$202,000 

Floatingdebt 16,647 

Sinking  fund 19,683 

Total  assessed  val.  1911 ..  _5, 866. 886 
(Assessment  about  fi5  ".'■  actual  value) 
Total  tax  (per  $1  ,000)  1911. ..$12. 00 


Population  In  1910 10,482 

INTEREST  on  paving  and  city-hall  and  prison  bonds  payable  in  Austin: 
other  bonds   In   New   York   City.     All  bonds  are  tax-exempt. 

PARIS.     Ed.  H.  McCuistion,  Mayor;  Judd.   Wright,  Sec'y. 

This  Is  the  county  seat  of  Lamar  County.      Incorporated  In  1870.     The 
city  owns  property  valued  at  $553,500.     All  bonds  are  taxable. 


School  Bonds 

4V$s05   FA   $35  000... Aug   10  1945 

(Subject  to  call  Aug.  10  1925.1 
3s  '00  Jan  *15.000c.  .  .Sept  1  1940 
4Hs'09  F-A  10,000. ..May  10  1959 
(Subject  to  call  after  May  10  1919.) 
5s  '11  F-A  $15, 000. ..May  10  1961 
(Subject  to  call  after  May  10  1921.) 
Water-Works   Bonds 

4  Ms'87 $40,000*C.Anr    14  1937 

(Subject  to  call  after  April  14  1912.) 

4  Hs'87 $23.000*c.Oct  15  1937 

(Subject  to  call  after    Oct.  15  1912.) 
6s '03      J-J     $66, 000c. Sept  10  1953 

(Subject  to  call  after  1923.) 
5s  '98  J.I  *65 ,000c  .Jan  10  1938 
(Subject  to  call  a'ter  Sept.  1"  (123.) 
4^s'09  F-A  $10,000. ..May  10  1959 
(Subject  to  call  after  May  10  1919  ) 
4H»'10  F-A  $20,000-..May  10  1960 
(Subject  to  call  after  May  10  1920  ) 

.s  '11       ...       20,000 1951 

Subject  to  call  after  1921.) 


Refunding  Bonds. 

4s  '08      ...       $9,250. ..May  10  1938 

(Subject  to  call   May  10   1918.) 

6s  '97      J-J     $10. 000c. July  10  1937 

Sewer  Bonds 
4Hs'05  F-A     $0,500... Aug  10  1945 
(Subject  to  call  after  Aug.  10  1915.) 
4  Hs'07  F-A      $6, 000... Aug  10  1947 
(Subject  to  call  after  Aug.  10  1917.) 

Street   Improvement. 
5s  '89      J  J     $10,000*c    .Oct     11929 
(Subject  to  call  after  Oct.  1  1909.) 
IKa'Oi!   F-A    $50, 000c    -Aug   10  1955 

(Subject  to  call  Aug.  10  1935  ) 
5s  '90  J-J  $25,()0<)*c.June  1  19.10 
5s  'ox  F-A  50,000c. .May  10  11)58 
(Subject  to  mil  after  Uav  10  unsi. 
4Hls'09  F-A  $25. 000... May  10  1959 
(Subject  to  call  after  May  10  1919.) 
4Ks'10  F-A  $60.000. -Mav  10  1960 
(Subject  to  call  after  May  10  1920.) 
5s  '11  F-A  $25,000. ..May  10  1961 
(Subject  to  call  after  May  10  1921.) 


City  Hall  Bonds. 
4Hs'09  F-A  $10,000. ..May  10  1959 
(Subject  to  call  after  May  10  1919.) 

Public-Building  Bonds. 

4Hs'10F-A  $5.000--.May  10  1960 
(Subject  to  call  after  May  10  1920.) 
5s  '11  F-A  $10.000_. -May  10  1961 
(Subject  to  call  after  May  10  1921.) 


Public   Utility  Bonds. 
4Hs'09  F-A  $10.000. ..May  10  1958 
(Subject  to  call  after  May  10  1919.) 
BOND.  DEBT  Mch  1  1911.  $565,750 

Sinking  fund  Oct  1910 74.816 

Total  assessed  val.  1910. ..8,695,903 
(Assessment  about  %  actual  value.) 
Total  tax  (per  $1,000)  1909..  $10.00 

Population  in  1910 11,269 

INTEREST  Is  payable  on  the  3%.  4^%.  5%  and  6%  bonds  at  the 
Fourth  National  Bank    New  York  City 

PORT  ARTHUR  INDEPENDENT  SCHOOL   DISTRICT. 

A  district  (P.  O.  Port  Arthur)  in  Jefferson  County. 

5s  '11      J-J     $25,000 July  1   1951  ITOTAL  BONDED  DEBT.         (?) 

(Subject  to  call  after  July  1   1931.)  I 

SAN  ANTONIO.     V.  Beze,  City  Auditor. 

County    seat   of    Bexar   County.     Incorporated    in    June    1837.     Total 
amount  of  assets  of  city  Mch.  1  1911,  $5,872,083. 
LOANS —  When  Due.  I      Sewer   Bonds. 


Bridge  Bonds. 

5s  '90     M-S$100.000c*.Sept  15  1920 

(Subject  to  call  Sept  15  1910.) 

Electric  Fire  Alarm  System. 

5s  '90     MS  $12, 000c*  .Sept  15  1920 

(Subject  to  call  Sept  15  1910.) 

Improvement   District  Bonds. 

5s  '03     J-D    $30, 000c. ..Dec   1  1943 

5s  '05     A-O     75,000c. .Apr   1  1945 

(Subject  to  call  after  April  1  1925  ) 

5s  '05      F-A  $38, 000c. .Feb    1  1945 

(Subject  to  call  after  Feb  1  1925.) 

5s  '05     J-J     $15,000 Jan    1  1925 

(Subject  to  call  after  Jan  1  1915.) 

5s  '05      F-A     $7, 000c... Feb    1  1925 

(Subject  to  call  after  Feb  1  1915.) 

5s  '05      A-O  $23, 500c. ..Apr    3  1945 

(Subject  to  call  April  3  1925.) 

5s  g '05  A-O  $55, 000c. -Apr    1  1945 

(Subject  to  call  after  April  1  1925.) 

5sg '06  J-J  $120,000c..Jan    5  1946 

(Subject  to  call  after  Jan  5  1926.) 

5s  g  '05  M-S  $43,0O0c_.Sept  1  1945 

(Subject  to  call  after  Sept  1  1925.) 

5s  '08      ...     $45,000 Aug  1  1948 

(Subject  to  call  after  Aug  1  1928.) 

5s  '09      $20,000 Sept  1  1949 

(Subject  to  call  after  Sept  1   1929) 

5s  '10      $5.000 Feb  1   1950 

(Subject  to  call   after  Feb.   1    1930) 

Property  Condemned,  &c. 

5s  "90     M-S  $75, 000c*. Sept  15  1920 

(Subject  to  call  Sept  15  1910.) 

Refunding    Bonds. 

4J^sg  '00  M-N  $190,000c.May  1  1920 

4Hs'06  F-A  300.000r--.Aug   1  1946 

(Subject  to  call  after  Aug  1  1926.) 


5s  g  '94  M-S$500.000c.-Sept  1  1934 

School  Building  Bonds. 
5s  '90     M-S  $41,O00c*.Sept  15  1920 

(Subject  to  call  Sept  15  1910.) 
Sidewalk  Bonds. 
6s  g  '91  M-N  $10, 000c*. Nov  30  1931 

(Subject  to  call  Nc  30  1921.) 
5s  '89     J-J     $10, 000c'. .July  1  1918 

(Subject  to  call  .) 
5s  '90     M-S  $10, 000c*. Sept  15  1920 

(Subject  to  call  Sept  15  1910.) 
Street  Improvement  Bonds. 
6s  g  '91  M-N  $50, 000c*. Nov  30  1931 

(Subject  to  call  Nov  30  1921.) 
5s  '89     J-J  $250, 000c*. .July  1  1918 

(Subject  to  call  July  1  1909.) 
5s  '90     M-S  $50, 000c*. Sept  15  1920 

(Subject  to  call  Sept  15  1910.) 
4HFg'00  M-N$300,OOOc.May    11920 

Public  Improvements. 
6s  '89     J-J     $50, 000c*. .July  1  1919 
(Subject  to  call  after  July  1  1909.) 

5s  '07      ...     150,000 Aug  1  1917 

(Subject  to  call  after  Aug  1  1907.) 
GEN.  BONDS  Mch  1  '11. $2, 098, 000 
Improv.  Dist.  debt  (add'l)       746.500 
TOTAL  DEBT  Mch  1  1911  2.574,500 

Sinking  funds 416,402 

NET  DEBT  Mch  1  1911..   2,158,098 
Assessed  valuation,  real.. 63, 143, 905 

Assessed  val.,  personal 18,756,620 

Total  valuation  1910 81,900,525 

(Assessment  about  full  value.) 

City  tax  (per  $1,000)  1910 $10.60 

Total  tax  (per  $1,000)  1910  -  ..$19.36 

Population  in  1900 53,321 

Population  In  1910  (Census) ..96, 614 


INTEREST   on   the  refunding  bonds  of   1906   Is   payable  at   the  City 
Treasurer's  office;  on  all  other  bonds  at  Treasurer's  office  In  San  Antonio 
or  at  the  Importers  As  Traders'  National  Bank,  New  York  City. 
TAX  FREE. — All  of  the  city's  bonds  are  exempt  from  taxation. 
DEBT  LIMIT. — Bonded  debt  Is  limited  by  the  City  charter  to  10%  of 
the  assessed  valuation. 
SAN   ANTONIO   INDEPENDENT  SCHOOL   DISTRICT.      Paul   H.  Scholz. 

Business  Agent.     All  bonds  are  tax-exempt. 
LOANS—  When  Due.  |  BOND.  DEBT  Sept  18  '11. $209. 000 

4s  M-N  $9, 500c 1943  Total  assessed  val.  1910.-81,874,925 

(Subject  to  call  after  1923.)  I       (Assessment  about  full  value.) 

5s  M-N  200,000c 1947  School  tax  rate  (per  $1,000)  "10. $3. 80 

(Sublect  to  call  after  1927.)  I  Population  in  1911  (est.) 100,000 

INTEREST  is  payable  in  San  Antonio,  Austin  or  New  York. 

SEGUIN. 

This  city  is  in  Guadalupe  County. 

4Hs        ...    $25.000 1951  ITOTAL  BONDED  DEBT_.       (?) 

(Subject  to  call  after  1921.)  | 

SHERMAN.     Barney   C.    Kreager,    Secretary. 
Sherman  Is  the  county  seat  of  Grayson  County. 


LOANS —  When  Due. 

Improvement  Bonds. 
6s  '92      M-N  $20, 000*. ..Nov  1  1932 

(Subject  to  call  after  1912.) 

6s  '94     J-J       $4,000. ..Jan    15  1934 

(Subject  to  call  after  1914.) 

6s  '95      A-O   $12,000 1912-1935 

($500  pavable  yearly  Oct  1.) 
5s  '99      F-A   $27,000 1912-'40 

Street  Improvement  Bonds. 

4Hs'06  F-A  $17.000.. 1912-M6 

4Hs'10J-J         7,000. .Jan   1    '12-'26 
5s  ---         4,500 1912-1926 

Houston  &  Texas  Central  Refund- 
ing Bonds. 
6s  '95     A-O     $1,000. ..Oct  1  '^-'la 

Public  School  Bonds. 
4Hs'07  J-J     $23.000c.July  1  •12-,34 
5s  .-.         6,500 1912-1925 

Sewer  Bonds. 
4Hs'01    J-J   $60, 000. .July  1  '12-'42 


Refunding  Texas  &   Pac.  Ry.  Bd». 

5s  '04      F-A  $28.000.. Aug  1  '12-'38 

Refunding    Water  Bonds. 
4^s'07  J-J     $35,000 1912-1947 

Water  Works  Bonds. 

4Ms'03  M-N  $27,000 1912-1933 

5s  '05     J-J         9,400 1912-1929 

4Hs'06  F-A        7,000 1912-1926 

4  ^s'08  A-O   12, 500... Oct  1  '12-'35 

11,000 1912-1934 

11,500 1912-1951 


4^S'10  J-J 
5s  '11 

Funding   Bonds. 
6s  '95     A-O  $19, 000.. Oct  10  '12-'40 

Electric  Light  Bonds. 

4Hs  '08A-O  $14,500 191  -1940 

BOND.  DEBT  Sept  1911  ...$391,000 

Slnkingfund 31.230 

Total  assessed  val.  1910. ..7,039, 790 
(Assessment  about  4-5  actual  value.) 
Tax  rate  (per  $1,000)  1910. ..$15. 00 

Population  In  1900. ...10,243 

4>is'03  M-N    11, 000. .May  1  *12-,36|  Population  in  1910 12,412 

INTEREST  Is  payable  at  the  National  Park  Bank.  New  York  City. 

TARRANT  COUNTY.     C.  J 

County   seat   is   Fort  Worth. 


McKenna,  Auditor. 


Bridge  Bonds. 

5s'96  A-O  $5,000c&r Apr  10  1936 

(Subject  to  call  after  1906.) 

4s'99     Feb  $37,000c&r.  ..Feb  1  1919 

(Subject  to  call  $2,000  yearly  and 

all  after   Feb.   1    1909.) 

Refunding  Bonds. 

4s'99  Feb  $204.000c&r...Feb  1  1919 

(Subject   to   call    $8,000    yearly   and 

all   after  Feb.   1    1909.) 


BOND.  DEBT  Sept  1  1911  .$246,000 

Slnkingfund. 16.400 

Total  assessed  val.  1911.-91,800.590 
(Assessment  at  70%  actual  value.) 
State&Co.tax    (per   $1 ,000)'ll  .$6.25 

Population  In  1900..- 52.376 

Population  in  1910 108.572 

INTEREST  payable  at  State  Comp- 
troller's office  in  Austin  and  at  Co. 
Treas.  office  in  Fort  Worth. 

TARRANT    CO.    IMPROVEMENT   DIST.    NO.     1.     T.    D. 

Hovenkamp,  Secretary.     P.  O.  Fort  Worth. 

Levee  and   Dike  Bonds.  IBOND.  DEBT  Oct  25  1911 

5s  '10     ...     $250,000 1950  Assessed  valuation  1910.. 

(Subject  to  call  after  1930.)         ITax  rate  (per  $1,000)  1910 

TAYLOR  COUNTY. 

Abilene  Is  the  county  seat. 
LOANS —  When  Due.  I  TOTAL  BONDED  DEBT. 

Precinct  No.  I  Road  Bonds  Assessed  Taluation  1911    $13,873,085 

5s  '10      ...    $150,000 1950|County  tax  (per  $1,000)  1910. .  $3.80 

(Subject  to  call  after  1930.)  I  Population  tnJJ1910     26.293 

TEMPLE       M.  O.  Woodward,  Secretary. 

This  city  is  in  Bell  County.     Commission  form  of  government  was  de- 
feated April  10  1911.      V.  92.  p.  1040 

Building  Bonds. 


$250,000 
.  875,300 
..   $17.50 


(?) 


5s  '87      $11,500 Mch  1  1927 

Water  Works  Bonds. 
5s  g  '07  J  D$  150. 000c... Dec    1   1917 

(Subject  to  mil  after  Dec  1   1927.) 
5s  '09      F-A   100. 000c. .Aug  1   1949 
(Subject  to  call  after  Aug  1   1929.) 

Street    Bonds 

5s  '09     A-O  $50.0008... Apr    1   1949 

(Subject  to  call   after  Apr   1    1929.) 

INT.    on    water    bonds    paybale 


Schoo    Bonds. 

«s  '94      $21.000 July  2  1934 

BS'08         .-     .      25,000 lulv  2  11)46 

5s  '10  A-O  100, 000c. .Apr  1  1950 
(Subject  to  call  after  April  1  1930.) 
BOND.  DEBT  Ool   1911..   $457,000 

Assessed  valuation  1911 6,614.265 

(Assessment  about  H  actual  value.) 
Tax  rate  (per  $1,000)    19  1 1 ..  .$14.50 

Population  In  1910 10,983 

at   Fourth    Nnt.    Hank.   New   York. 


iRsued  prior  to  the  law  of  1893.  which   requires  approval  and  reglrtra- 
tlon  by  State  official. 
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TEXARKANA.      II.  L.  Vaughan,  Secretary. 

This  oily  Is  la   BOWle  County.      incorporated  Jan.  3   1877.      Commission 

form  of  government  was  adopted  Jan.  8  ion.     v.  02.  i».  132. 

Mnti  anil   tower  llond>.  I       Water  Bonds. 

J  J        19,000  July   1    1030|8s  "86      $1,000 Jan    1   1836 

(Subject   to  Call  after  July   1    1006.)     ;        Bridge  Bonds. 

5s  '03      M  N     28, |     .      May  1    1043    to  "07      J-l)    $10,000    .    .Dec    1   1947 

(Subject  to  call  after  May  1  191s.)       (Subjecl  to  call  after  Dec  1  iui2.) 

Building  Bonds.  Sewer  Bonds. 

5s  '03      M  N     |4,000..      May  1   1013  5s  '07      J-l)    J10.000 Dec    1   1947 

(Subjecl  to  call  after  May  l  Hurt  )       (Subject  to  call  after  Dec  l  1012. » 

to  '09      MS     $2. 500c.  .Men  1    1949  ."is  '09      M-.SJ125.O0Oc.    -  Mch  1    1949 


(Subject  to  call  after  Mch.   1    1914.) 

Jail  Bondl 
5s  '09  MS  Sft.500c-.-Mrh  1  1949 
(Subject  to  call  after  Mch.  1  1914.) 
BOND.  DEBT  July  1  '10..  $224,500 
Total  assessed  val.  1908..  .4,079,420 
(Assessment  about  •' ■  actual  value  I 
Total  tax   (per  $1,000)    1U08    -$10  40 

Population    In    1900 5,258 

Population  In  1910 U.790 


(Subject  to  call  after  Mch   1    1014.) 

Street  Bonds. 
5s  "07      J- 1)    $20,000 Dec    1   1047 

(Subject  to  call  after  Dec  l  1012.) 
6s  '09     MS     $3 .000c...  Mch  1   1949 
(Subject  to  call  after  Mch.   1   1914.) 

Improvement    Bond*. 

6s  'ill      M  S  128,000 Mch  1  1034 

(Subject    to   call   $2,000  every   three 
years  after  Mar   1    1004.) 

INTEREST  on  Improvement  bonds  Is  payable  at  Fourth  Nat.  Bank, 
N.  V.;  on  Issue  of  1806  at  Seaboard  Nat.  Dank.  N.  Y.,  and  on  street  and 
sewer  bonds  of  1903  at  Seaboard  Nat.  Bank.  N.  Y.;  and  at  State  Treasurer's 
office  In  Austin:  on  bonds  of  1909  at  Texarkana  Nat.  Bank  or  at  State 
Treasurer's  office  In  Austin. 

TRAVIS  COUNTY.     Chas.  Huppertz,  Auditor. 

County  seat  Is  Austin.  Bonds  of  this  county  to  the  amount  of  $47,000 
of  which  $40,000  are  now  outstanding,  were  declared  Invalid  by  the  lower 
court,  but  the  decision  was  overruled  by  the  United  States  Supreme  Court 
and  the  securities  held  to  be  legal  obligations.  V.  70,  p.  957;  these  bonds 
have  been  refunded  by  new  4s. which  are  Inc.  below.     All  bonds  are  taxable. 

Bridge  Bonds  BOND.  DEliT  Oct  13  '11  ..$471,000 
4s  '98     A-O  $43.000c..Feb   10  1936    Sinking  fund 29,500 


(Subject  to  call  after  Mch.  1   1905.)  |Tot.  assessed  val.  1911 ..  .35,500,190 

(Assessment  about  2-3  actual  value) 
State&Co.tax(per   $1,000)    '11_$6.34 

Population  in  1900.. 47,386 

Population  in  1911  (est.) 60.000 

INTEREST   Is  payable  In  Austin. 


4s  '00     Apr     89,000c. .Mch  10  1940 
(Subject  to  call  after  Mch.  1   1905.) 

Road  and  Bridge  Bonds 
4s  $339, 000c 

(Subject  to  call  after  10  years.) 

TYLER .     R .  E .  Gaston ,  City  Treas . 

This  city  Is  the  county  seat  of  Smith  County.  The  validity  of  all  the 
bonded  Indebtedness  of  the  city,  ever  questioned,  has  been  finally  sustained 
by  the  State  Supreme  Court.     See  "State  and  City"  Section  for  May  27  1 905 


LOANS —  When  Due. 

Refunding  Bonds. 
5s  '06     J  J     $30,OO0c..-July  1   1937 
(Subject  to  call  $8,000  after  July  1 

1916.  $4,000  after  July  1  1921,  and 

$18,000  after  July  1  1926.) 

Funding  Bonds. 
63  '96     J-J     $35. 000c. ..Apr    1  1926 
to  '96      J-J       35.000*C..Apr    1  1932 

Water-Works  Bonds. 
6s  '89     J-J     $21 ,000c... July  1  1919 

School  Bonds, 
to  '89      Aug  $18,000*C.Apr    1  1919 
(Subject  to  call  after  1899.) 


Railroad   Subsidy   Bonds 
6s  '98      FA   $24,000*c.Apr    1  1918 

Paving  Bonds. 
5s  '07     M-N  $15, 000c. May  15  1937 

(Subject  to  call.) 
5s  '08     M-N    10,000c. .May  15  1938 

(Subject  to  call  after  1918.) 
BOND.  DEBT  Sept  15  '10-  $188,000 

Floating  debt 3,900 

Sinking  fund... 18,000 

Total  assessed  val.  1910...4,632,945 
(Assessment  about  %  actual  value.) 
Total  tax  (per  $1,000)  '10  .$25.96  4- 
Populatlon  in  1910 10,400 


INTEREST  on  the  refunding  bonds  Is  payable  In  New  York;  on  the 
Davlns  bonds  In  New  York,  Tyler  or  at  Austin;  on  all  other  bonds  In  Tyler. 

VICTORIA  COUNTY.     C.  A.  Leuschner,  Treasurer. 
Victoria  is  the  county  seat.     Bonds  are  tax  exempt, 
When  Due 


Refunding  Bonds. 

3s'01  Apr  $80.000 Apr  10  1941 

(Subject  to  call  after  1911.) 
Road  Bonds. 

5s'O0  Apr  $31.000 Apr  10  1940 

(Subject  to  call  after  1905  ) 

BOND.  DEBT  Mch  1911.     $118,600 

;  Sinking  fund  Sept  1910..         22.599 

.Feb   13  1945   Total  assessed  val.  1911.  .11,846,800 

State  &  Co  tax  (per  $1 .000) '  1 1 . .  $7 .60 

INT.  payable  in  Austin,  Texas.      !  Population  in  1910 14.990 

WACO.     Jno.  C.  Davis,  City  Secretary. 

This  cltv  Is  in  McLennan  County. 


LOANS— 

Bridge   Bonds. 
Ss'OO  Apr     $1.900 Nov  18  1939 

(Subject  to  call  after  1905.) 
4s  02  Apr     $1.900 Apr   10  1942 

(Subject  to  call  after  1907.) 
4s'02  Apr     $1,900 Apr   10  1942 

(Subject  to  call  after  1907.) 
4s  '05     $1,900 


Bridge  Bonds. 
4s  g'01 $50,000 Jan    11931 

Funding  Bonds 
5sg'H    J-J     $32,000*. ..July  1  1921 

5s  g'93  A-O     14,000 Oct    1  1923 

4sg'0)    -.    .     49,000 Jan  1   1930 

5s  "09     J-J     112,500 July  1  1939 

Public  Works  Bonds 
6s  g'94   M-S   $20,000*. . .Sept  1  1924 

6s  '94      M-S      20.000 Sept  1  1924 

5s  g'83  A-O  108.000*. ..Oct  1  1919 
5sgM0  M-S  76,000*. . .Sept  1  1920 
5sg'91  J-J  121,000*. .. July  1  1921 
5s  g'94   A-O      54,000 Apr    1   1924 

Water-Works. 
5s  g  '04  M-N  $305.000. ..Nov  1  1934 
4s  g '03  A-O     117,000. ..Oct    11933 

Waco  &   Northwestern  RR. 
6s  g'92   J-J     $41,000 July  1  1912 

Street   Bonds. 
5s  '09      J-J     $75,000 July  1  1939 


Sewer  Bonds. 
5s  g'91    J-J     $32,000*.. 
5s  g'93  J-J       24,000... 


.July  1   1921 
.July  1   1923 


5s  '07     J-J       60,000 Jan    1  1937 

5s  g '11  J-J       80,000c July  1  1941 

Schooi  Bonds. 

5s  g'93   A-O  $15,000 Oct    1   1923 

5s  g'04    M-N     59,000 Nov  1  1934 

4s  '07      ...       50.000 Jan    1  1937 

5s  '10     J-J     14O,O0Oc...Jan  1    1940 
5sg'll  J-J       70, 000c. .July  1  1941 

Fire  Station  &  Equip.   Bonds. 
5s  '09      J-J     $25.000 July  1  1939 

Park  Bonds 
5s  "10  J-J  $35. 000c... Jan  1  1940 
BOND.  DEBT  Nov  13  '11  $1,835,500 
Sinking  fund  Feb  1910...  362,440 
Total  assessed  val.  1910_.24,096  496 
(Assessment  about  50%  actual  val.) 

Total  tax  (per  $1,000)  '10 $15.00 

Population  In  1900  (Census). .20, 686 


Ssg'll  J-J       50,000c  ..July  1  1941 1  Population  In  1910  (Census) -.26,425 
INTEREST  payable  In  Waco,  New  York  and  Chicago. 
DEBT  LIMITATION. — Bonded  debt  Is  limited  by  charter  to  8%    of 

assessed  valuation. 

WAXAHACHIE.    Carroll  Todd,  City  Assessor  &  Collector. 

For  detailed  statement  of  debt  see  "State  &  City"  Supp.  for  May  27  1911. 

WILLIAMSON  COUNTY.     D.  H.  Davis,  Treasurer. 
Georgetown  Is  the  county  seat 


LOANS —  When  Due. 

Court-House    Bonds. 
4HS'10  A-O  $100,000..Apr  10  1950 
(Subject  to  call  after  April  10  1920) 
RMRoad    Diet.   No.  2   Bonds. 
5s  '11      A-O  S100, 000... June  1  1951 
(Subject  to  call  after  June  1    1921) 


Road   Dist.   No.  4  Bonds. 

IHs'lO  J-J  $200,000 July  1   1950 

(Subject  to  call   after  July  1    1920.) 
TOTAL  BONDED  DEBT..        (?) 
Assessed  valuation  1911. $31 .500,000 
County  tax  (per  $1,000)  1910..    3.10 
Population  In  1910 42.228 


INTEREST  on  road  bonds  payable  In  Austin.  New  York  or  Chicago. 


ADDITIONAL  STATEMENTS. 

Bonded  Floating     Assessed    Tax  per 

Debt.        Debt.      Valuation.     1.000. 

$  $  $  $ 

Abilene  (C).  Taylor  County...  73,000     2.641.000al0.00 

Alpine  Independent  Sch.  Dlst..   30,000        None  7/2.680.779     2.50 
Amarlllo  (C) ,  Potter  County. -.190.900 

Angelina  County 35,000 

Anson  (C),  Jones  County 43,000 

Anson  Independent  Sch.  Dlst..   25.000 


£5.867,721   o6.50 

None  t9, 000, 000  C5.50 
None  7/1.500,000  C6.50 
..   7/1.300.544      4.00 


Pop- 
ulation 
1910. 
9,204 

"V.957 
17.705 


Aransas  County. 30,000     t.'i.OOO.OOO  06.00       2.106 


Arlington.  Tarrant  County 25.000 

Atascosa  County 60,500 

Balllnger,  Runnels     County...  49,000 
Barstow  Drainage  Dlst.  No.  1..   50.000 

Bastrop  County... -   47,975 

Bee  County 124,640 

Bicvllle  (C),  Bee  County 30,000 

Belton  (C).  Bell  County 47,000 

Bowie  County 33.000 

Brazos  County 32 ,000 

Brenham(C),  Washington  Co.   66,250 

Brewster  County 62,480 

Bryan  (C) .  Brazos  County 59.500 

Caldwell  County 
Calhoun  County 


None  Tl. 080, 000  a6.0o 

17,550,000   64.50 

4.500  z2.000.000  a6.50 

888.714     

113.055. 906     

640    T7, 0-1 5,550    63.00 

7/1.800,000      

2.000  Tl.670.000all.50 
None  1 13,650,000  63.50 
None    19,199.707c6.00  + 

1.855,060   11.50 

None   17,540.000    62.80 

t2, 379, 590    11.50 

137,000     til. 654, 471    63.70 

27,000     T3, 390.000    67.00 


10.004 
el. 128 
500 
25.344 
12.090 

e3~7  66 

34.827 

18.919 

£5.968 

5.220 

4,132 

24,337 

3.635 


Handed 
lxhl 
% 
Canyon  City  (C) .  Randall  Co...   25.000 

1 1  j- ; 

("astro  County 28,000 

Childress  Comity.    . 30,000 

Clarendon,  l/oniey  County 20,000 

Clarksvllle  (©,  Kcd  River  Co..   • 
Coleman  (C).  Coleman  County.   71.500 
Coleman  Independent  Sch.  Dlst.  30.000 

Colorado  County 58.000 

Columbus  (C),  Colorado  County  25, 000 

Comal   County 61,500 

Comanche  (C),  Comanche    Co.  61,000 

Comanche  County 40.000 

Concho  County    .    32.000 

Corpus  Chrlstl  Ind.  Sch.  Dlst..   75.000 

Coryell   County 47.000 

Crockett,   Houston  County 32,000 

Crockett  County 32.000 

Cuero.  DeWItt  County 07,900 

Haitian  Independent  Sch.  Dlst.   34.000 

Decatur,  Wise  Countv. --   29,250 

Del  Rio  Independent  Sch.  Dlst.   39.000 

DeltaCountv    26.000 

De  Witt     County 69.000 

Dickens  County 20,000 

Dimmit  County. 50.000 

Eagle  Pass  School    District 30,000 

Eastland    County 41.000 

Ennls  (C).  Ellis  County 58,000 

Erath   County 30,000 

Falls   County 82,000 

Foard     County 83.000 

Frio    County 38.473 

Glasscock  County 32,500 

Goliad    County 40.000 

Groesbeck  (C),  Limestone  Co..  33,000 

Hale   County 82.000 

Hamlin  (C),  Jones  County 25,000 

Hardeman   County 75,000 

Harllngen  Independent  S.  D 40,000 

Harrison  County 45.500 

Haskell  (C),  Haskell  Co 35.000 

Haskell  County 42.900 

Hemphill   County 46.000 

Henrietta,  Clay  County 26.500 

Hereford  Independent  Sch.  Dlst§25,000 
Hlco  (C),  Hamilton  County. ..  27,750 

Hidalgo  County 175.000 

Honey  Grove  (C) ,  Fannin  Co..   46,000 

Hood  County 74,499 

(  Hopkins  County 59,000 

Houston  Hts  (T),  Harris  Co 50,000 

Howard  County 46,000 

Jacksboro  Independent  S.  Dlst.  30,000 
Jacksonville  (C) ,  Cherokee  Co..  32,000 
Jacksonville  Independents.  D.  25.000 
Jefferson  (C) ,  Marlon  County. .  83,000 

Johnson   County 66.200 

Jones  County 41.338 

Karnes  County 59,500 

Kaufman  (C),  Kaufman  Co 34,000 

Kent  County. 32,000 

Kinney  County /GO, 000 

Lamar  County 61.000 

Laredo,  Webb  County 87,000 

La  Salle  County 52,925 

Lee   County 25,000 

Liberty  County 35 ,000 

Liberty  Co.  Drain.  District 85,000 

Limestone   County 51,000 

Livingston  School  District 25,000 

Ltano  County .    40.000 

Lockhart  (C) ,  Caldwell  County.  38.000 

Longvlew,  Gregg  County 177,362 

Longvlew  Ind.  School  District.  40.000 
Lubbock  (C),  Lubbock  County.  80,000 
Lufkin  (C),  Angelina  County..  39,000 

McCulloch  County 27,000 

McKinney  (C) ,  Collin  County. .102, 000 

Marlln  (C) ,  Falls  County 67,000 

Mart.  McLennon  County 50,000 

Martin  County 44,320 

Mason  County.. 40.000 

Maverick  County 39,602 

Merkel,  Taylor  County 25,000 

Mexla,  Limestone  County 40,750 

Midland    County 25,5o0 

Mitchell    County 35.000 

Motley    County 52,500 

Mt.  Pleasant  Ind.  Sch.  Dlst... 532,000 
Mt.  Pleasant  (C) ,  Titus  County  /38, 000 
Nacogdoches  Ind.  School  Dlst.  25.000 
Navasota  (C) ,  Grimes  County..   32.500 

Nueces   County..    ...        43.235 

Old  River  Drain.  Dlst.  No.  1...   85,000 

Orange  County 74.9  00 

Palo  Pinto  County 79,800 

Parker  County 25 .000 

Pittsburgh  School  District 37.000 

Plainvlew  Ind.  Sch.  Dlst 55,000 

Port  Arthur  (C) ,  Jefferson  Co..   28.000 

Potter  County    70.000 

Randall  County 66,0u0 

Robertson  County 65.249 

Rockdale  (C) .  Milan  County 28.500 

Rockport  (Cl  ,  Aransas  County.  30,000 

Rosebud  Ind.  Sch.  Dlst ..§35.000 

Runnels  County 57,094 

Sablue  County 0,000 

San  Angelo  (C) ,  Tom  Green  Co. 128. 000 

San  Benito  Sch.  Dlst 25.000 

San  Marcos,  Hays  County 57,000 

San  Patricio  County      35.000 

San  Saba  Ind.  Sch.  District 38.000 

Scurry  County 89.000 

Seymour  (C).  Baylor  County..   31.000 

Shackleford  County 49.500 

Shelby  County 25,817 

Smith  County 226,000 

Smlthville  (C),  Bastrop  County  25,000 

Snyder  Ind.  School  District 28.000 

Snyder  (C),  scurry  County 44,400 

Stamford  (C) .  Jones  Countv 30,000 

Stephensvllle  Ind.  School  Dlst.    37,000 

Sterling  County 25.000 

Stonewall  County 54,000 

Sulphur    Springs 64,250 

Sulphur  Spgs.  Ind.  Sch.  Dlst..   50.000 

Sutton  County 29,000 

Swisher  County 60,000 

Taylor  (C) .  Williamson  County.  63,000 
Teague  (C) .  Freestone  County.  5o.000 
Terrell  (C) .  Kaufman  County..  58.799 

Terrell  County 55.000 

Throckmorton  County 30.000 

Tom  Green  County.. 40.000 

Van  Zandt  County 59,000 

Vernon  (C) ,  Wilbarger  County.   58.000 


Fluutin<]    Assessed  Tax  per 
lnbt.      Valuation.    1,000. 
$  $  $ 

1.000    Tl. 000, 000    a6  50 

0     

None  13,153,533  C4.50 
None     5,1    0.800    C3.20 

»I.l  IN. 000    a0.80 

2.000  1/1.442.103  aX.OO 
3.358  12.258,003  6.00 
None  2.750,000  4.00 
T12. 799,936     


Pop- 
ulation. 
1910. 


1.850 

9.538 


e2.069 


18,l>97 


*  8 .  .'1 1 8 

f2,01  1 

None  til, 290 

None    t4.280 
10.000   i/5.750 

19.325 

None  t/2.024 
None  T2.621 
None  t/2.722 
None  11,120 
2,<;  09  (/KOO 
None  t/1.645 
7.121  15,300 
NoneT17,089 
None  t3.645 
5.000  T5.000 
None  7/1,795 
Nonet  11, 500 
None      1 ,829 

T12.000 

29,530117.500 
None   14.400 

T6.439 

None  U.852, 
None  T8.i'48 

704 

18.338 

1/1, 203 

19.308 

7/1.483 

None  +  l  1.600, 
8.272  tl.260 
None  18.750 
None  1/2.700, 
None     1,159, 


.453   C7.01  +    8,434 
"  070 
186 
654 


.327010.00 

.017 

.017    •• 

.000       1.29 

,000    C7.07 

.475C8.50  + 
000    66.50 

.501    a8.60 

,770      5.00 

,000a  10 .00 

.915      5.00 

.500C7.91  + 

.560C4.30  + 

.4  70    C8.00 

.000   C9.40 

,519      2.00 

.O00C5.70  + 

.600    12.50 

.000   63.75 

.OOOC6.10  2-3  35 

,500c8.50-t-      5 

,104  C5.45  4 
C7.70  1 
CO. 20        9 


21.703 


299 
422 


el  .562 


445 
944 

190      

760      

685      

430      

151      

755  C8.32 

000  J6.50 

000  C6.06 

900  68.00 

360  07.50 


500 
501 
092 
460 

421 
889 

095 
649 
726 
200 
143 
904 


243 
249 
249 


el. 614 


NoneT12,120 
2,846  1/1.756 
186  T4.200 
3.340  T8.125 
None  13,484 
6.500    14,905 

2,000 

None  1/1,200, 
None  i/l, 5 jO 
1,000  597, 
Nonet22,150. 
12,000115, 000 
None  7/9.817 
5.871    7/1.018 

12,200 

T4.868 

125,571 

20.000      3.311 

14,338 

T6.180 

7.500  18,675, 
None  J/450 
Nonetl5.266 
None  t/770 
None  16.722 
None  t/1 .895 
None  11.819. 
None  T1.902. 
2,500  J/2.525, 


,000  C7.77 
,785al0.00 
.045  65.50 
.650  C7.00 
,000  a9.72 
.290C8.66  + 

5.00 

,000  O5.00 

,000     

,511      

,635   C7.10  + 
.000    63.60 
.1  10    C5.55 
,70.all.00 

.000     

,448  rl  1.43  4- 
.223    C4.76  + 
,013al5.00 
,077  66.50 

000      

232  68.60  + 
O0al2.50 
,470  C7.00 
,000  5.00 
,002c5.16  + 
210al0.00 
265all.25 
000  2.00 
753   a6.50 


13,728 

2,483 

10,008 

31.038 

e800 

8.881 

Vr,568 

e2,850 
34,460 
24.299 
14,942 
e2,378 

~3~40i 

4.654 

14,855 

4.747 

1~0~686 

34.621 

"o"  520 

e2.306 

5.155 


None 

None 
None 
None 

None 

None 
None 
None 

Y.438 


16.192 
1/2,408 
2.226 
7/1.502 
♦2.291 
T4.271, 
15,500 
T823, 
1/I,6o0, 
15,736, 
15,958 
13,607, 


.418      

,875all.50 
,450al7.30 
,900  flO.50 
,239  62.50 
000    C7.60 

,000      

984  a7.00 
057all.50 
663  C5.20 
87}  <6.00 
849    63.00 


405 

342 
092 


549 
683 


393 
4  64 
956 
396 


1/1.239 

None   12,500 

1    21  9 

10. O00T22.100 
None      z450 

T/,800 

Nonelll,187 
8.500T13.000 
None  1,000 
None  2,838 
5.000   t/3.017 

113.500 

None  t4.922 
Nonetll.628 
None  11.175 
None   11,083 


000  

000  5.00 
O07  11.30 
000  c-5.74 

195  

.000  65.20 
500  C5.82 
,000  C6.67 

.000  

,595  5.00 
.410  rt6.50 
.000C6.22  -t- 
,358  65.50  + 
,797  64.00 
489(111.50 
043   a9.50 


e3.857 
21.850 

"V.528 
19.506 
28.331 


900 
12,424 

8,312 
27.454 

2,515 
el, 153 


Nonetll 

14 

4 
♦  1' 
T2 

re 
ti, 

T 


None 

None 

None 

5.000 

2.220 
13 

None  17 
112 


.000 
,800, 
.709 
.333 
.535, 
.945 
830, 
392, 

.690, 
,147 
,202 


000  C5. 46  +  20, 858 
000  C8.10+  8.582 
.OOOall.50     10,321 

243      5.00     

148     e2.292 

919C8.66+       7,307 

000     

155    C6. 56  +  10.924 

951  &5"40  "V.201 
363  C9. 40+26.423 
850    C5.30      41.746 


None  7/1,750.000 
1.447,000 


5.00 


300 

None 

'300 

15.000 

2.000 


N  ne 
7.702 
None 
None 

None 

~5~666 


11,607 
11.915 
14,750, 
11,975 
11,974, 
t2.8f>5 
14,897, 
7/2.67  5, 
x\  .5  0 
X2.600, 
13,709 
♦4,120. 
10.700. 
17,750, 
12.349, 


760  5.00  ... 
000  C6.90  1 
000    C6.50        5 

000    +e3 

9/5  5.00  ... 
.013   C8.16+    1 

127      .. 

OOOall.50 
000  a0.50 
000  O6.50 
,151c8.80  + 
901  61  30 
000  C6  72 
OOOC6.50  + 
926all.50 


493 
320 
635 

569 

61*14 


050 
430 
563 
882 
651 
195 


•  Issued  prior  to  law  of  1893.  which  requires  approval  and  registration  by 
Sta'e  officials. 
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Bonded  Floating     Assessed  Tax  per  Popul'n 

Debt.  Debt.      Valuation.   $1,000.  1910. 

3>  S                  v                    v                 <h 

Victoria  (C),  Victoria  County..    53,500  None   t3, 781, 780  a6.50  e4.010 

Victoria  Ind.  Sen.   Dlst 45,000        None     4,026,900     

Washington  County 57,000     25,561 

Weatherford .  Parker  County.-   75,000  5,572   z/3.200,000a20.25  e4,786 

'Webb    County. 31,697  24,000    T7, 697, 000   C9.80  22,503 

Wharton  County 88,450  No  etl5,429,629    c6.52  21,123 

Wheeler  County 36,312     T3, 555, 380     

Wichita  Falls  (C),  Wichita  Co.  _1")3, 000  None   y4. 897, 090  a6.50  e2,480 

Wichita  Falls  Sch.  Dlst. .118,000  None   T6, 443, 070  &5.00  

Wichita  County 51,000      13,150,000     16,094 


Bonded  Floating     Assessed  Tax  per     Pop'n 

Debt.  Debt.       Valuation.  $1,000.      1910. 

$  &            s              s                $ 

Wilbarger  County 69.000  NonetH.400,000  C4.20     12,000 

Wilis  Point  (C),  Van  Zandt  Co.  33,950     

Wise  County 76,000  Nonef  13,350,000  C4.30     26,450 

Yoakum  (C) ,  De  Witt  County.   67,000  None   t/2,133,   56     9.50      e3,499 

Young  County 64,000        None  17,966,297     el3,760 

(C)  City.  (T)  Town,  a  Total  tax.  6  County  tax.  c  State  and  Countv 
tax.  d  1908  values.  x  1909  values.  y  1910  values.  t  1911  values. 
e  1900  population  figures.  §  This  covers  merely  a  recent  issue  of  bonds; 
we  are  not  informed  as  to  what  is  total  debt.    /Total  debt. 


Island  Territories  and  Possessions 


Honolulu  is  the  capital. 

Fire  Claim  Bonds. 
4s  g  '03  M-N  $160,000c..May  1  1918 
(Subject  to  call  after  May  1  1908.) 

Refunding    Bonds. 
4sg'05  A-O  $600,000. ..Oct  4   1920 
(Subject  to  call  after  Oct  4   1910.) 
BOND.  DEBT  Sept  20  '11$5,504,000 

Sinkingfund 25,585 

Total  assessed  val,  1911.154,584,032 

Population  in  1900 154,000 

Population  in  1910. 191,909 


HAWAII    (TERRITORY    OF).     W.    F.     Frear,    Governor; 
Henry  C.  Hapai,  Registrar  of  Public  Accounts. 

Organized  as  territory  by  Act  of  Congress  April  30  1900.     Total  area 
of  territory  (square  miles)  is  6,454. 
LOANS —  When  Due. 

Public  Improvement  Bonds. 
AH'  g'05J-J  $1,000, OOOc.Jan  2  1920 
(Subject  to  call  after  Jan  2  1910.) 
4Hsg'03A-O  $950,000. Oct  1  1918 
(Subject  to  call  after  Oct  1  1908.) 
3>^s  g  '06  J-J  750, 000c. -Jan  2  1921 

(Subject  to  call  af.er  Jan  2  1911.) 
3Hs  '07  A-O  $294,000c_Oct  1    19l'2_ 
(Subject  to  call  after  Oct  1  1912.) 

3Hs'09  A-O  200,000 Oct    1  1924 

(•Subject  to  call  after  Oct  1  1914.) 
4s  g  '11  F-A$l, 500,000c. Aug  11941 
(Subject   to  call   after  Aug   1    1931) 

LEGISLATURE  meets    biennially  on  the  third  Wednesday  In  February 
and  sessions  are  limited  to  60  days. 

INTEREST  is  payable  at  the  Treasurer's  office  in  Honolulu,    National 
Park  Bank,  N.  Y.  City,  and  at  United  States  Mtge.  &  Tr.  Co.,  N.  Y.  City. 

LIMIT  OF  DEBT. — By  Act  of  Congress  (Chapter  339,  Laws  of  1900)  the 
limit  of  Indebtedness  is  fixed  at  7  %  of  the  assessed  value  of  taxable  property. 

PHILIPPINE  ISLANDS.     W.  Cameron  Forbes,  Gov  .-Gen. 
A  group  of  Islands  In  the  Pacific  Ocean  ceded  to  the  United  States  as  the 
.result  of  the  war  with  Spain  In  1898.     Manila  Is  the  Capital. 

Land    Purchase   Bonds. 
4s  g  '04  Q-F   $7, 000,000. .Feb  1  1934 
(Subject  to  call  after  Feb   1    1914.) 
BOND.  DEBT  Jan  1  'll.$12,000,000 

Sinkingfund 1,541,995 

Total  assessed  val.  1910_.230,158,953 

(No  assessm't  made  of  personal.) 
Population  In  1903(census)  7,635,426 


LOANS —  When  Due. 

Public   Improvement  Bonds. 

4s  g  '05  Q-M  $2, 500,000. Mch  1   1935 

{Subject  to  call  after  Mch   1   1915.) 

4s  g  '06  Q-F  $l,000,000r.Feb  1  1936 

{Subject  to  call  after  Feb  1   1916.) 

4s  g  '09  A  O  $l,500,000r  Aug  1  1939 

(Subject  to  call  after  Aug  1  1919.) 
INT.  payable  at  Treasury  of  U.  S. 
EXPLANATORY  OF  BONDS. — The  "Land  Purchase"  bonds  were 
tissued  to  purchase  some  410.000  acres  of  land  owned  by  the  Friars,  and  all 
^proceeds  from  the  sale  or  lease  of  such  lands  are  to  constitute  a  trust  fund 
,for  tne  payment  of  the  principal  and  interest  of  the  bonds.  A  sinking  fund 
ihas  also  been  established  for  the  payment  of  the  public  Improvement  bonds 

at  maturity. 

TAX  EXEMPT. — Under  the  various  Acts  of  Congress  authorizing  the 

above  bonds,  all  Issues  of  the  Government  of  the  Philippine  Islands  or  those 

made  by  Its  authority  are  exempt  from  all  taxation  In  the  Philippine  Islands 

or  In  the  United  States. 

CEBU. 

A  city  in  the  Philippine  Islands.     Bonds  are  tax-exempt. 
LOANS—  When  Due.  I  BOND.  DEBT  June  1911 ..  $125,000 

Sewer,  Drain,  Water  &  School  Bds.  Assessed  val,  real  (est.) 3,500,000 

4s  g'll  Quar  $125,O00r...Jan  1  1941 1 
(Subject  to  call  after  Jan.   1   1921.)  | 

MANILA.     H.  L.  Fischer,  Sec'y  Municipal  Board. 

A  city  in  the  Province  of  Manila,  Island  of  Luzon,  Philippine  Islands. 
Date  of  charter  Aug.  7  1901.  The  form  of  government  of  this  city  Is  mod- 
eled after  that  of  Washington,  D.  C  and  the  Philippine  Government  pro- 
vides for  30%  of  the  annual  expenditures.     All  bonds  are  tax-exempt. 


LOANS —  When  Due. 

Water  &  Sewer  Bds. — (Tax-Ex't.) 
4sg'05  Q-J  $1.000,000r  .June  1  '35 
(Subject  to  call  after  June  1  1915.) 
4s  g  '07  Q-J  $2,00O,O0Or.Jan  2  1937 
(Subject  to  call  after  Jan  2   1917.) 

Water  and   Sewer  Bonds —  Conj 
4s  g  '08  Q-A  $1 ,000,000r.Jan  2  1938 
(Subject  to  call   after  Jan   2    1918.) 
BOND.  DEBT  July  1  '10. $4, 000, 000 

PORTO  RICO.     J.  W.  Bonner,  Auditor. 

One  of  the  Island  possessions  of  the  United  States  ceded  by  Spain  follow 
lng  the  war  of  1898.     San  Juan  Is  the  capital. 
LOANS —  When  Due.  I  BOND.  DEBT  Oct  1911  ..$4,225,000 

4sg '10  J-J  $425,000r...Jan    1  1927  Sinking  fund 249,168 

(Subject  to  call  after  Jan.   1    1920.)  ITotal  assessed  val.  1911  .162,299,172 


Sinkingfund. $341,520 

Total  assessed  val.  1911  ..12  198,800 

(Assessment  at  full  value.) 
(There  is  no  assessment  made 

of  personal  property.) 
General  tax  (per  $1,000)  1910.$15.00 
Population  In  1H03  (census) .  .220,000 

Population  in  1911  (est.) 285,000 

INT.  payable  at  Treasury  of  U.  S. 


Insular  Loan  of  1907 
4s  g         J-J  $800.000c  ..Jan  1  '12  27 

Irrigation  Bonds 
4s  g  '09  J-J  $3,000,000c.Jan  1  "14-33 


(Assessment   about   full    value.) 
Gen.  tax  rate  (per  $1,000) '11    $10.00 

Population  In  1899.. 953,243 

Population  In  1910 1,118,012 


INTEREST  on  the  1910  bonds  Is  payable  at  the  U.  S.  Treasury;  on  all 
other  bonds  at  office  of  J.  &  W.  Sellgman  &  Co.  In  New  York  City. 

TAX  FREE. — All  bonds  are  exempt  from  Insular  and  m  nlcipal  taxes 
of  the  Island. 

•  Of  the  general  tax  of  $10,  $9  Is  turned  over  by  the  Government  of  Porto 
Rico  to  the  municipalities  for  the  support  of  the  same.  The  other  $1  is 
retained  by  the  Government.  There  Is  a  furthei  tax  of  $1.00  to  pay  the 
principal  and  interest  of  the  loans  of  1907  and  1910.  Payments  upon  the 
1909  loan  will  be  met  by  assessment  upon  thejproperty  benefitted. 
ARECIBO.      Manuel   Perez   Aviles,   Mayor. 

A  city  tn  Porto  Rico. 

LOANS —  When  Due.  I  Sinking  fund .     $57,021 

6s  g  '02  J-J  $100,000 Jan    1  1922  Total  assessed  val,  1911-12.5,656,016 

(Subject  to  call  after  Jan   1    1912.)  [      (Asses-mem   at  full   value.) 
BOND.  DEBT  July  1  1911. $100, 000|  rotal  tax  rate  (per  M)  1911. ..$14.00 

IPopulation  In  1910 42,429 

MAYAGUEZ.     M.  R.  Palmer,   Mayor. 

A  city  in  Porto  Rico. 

Funding  &  Improvement  Bonds.      I  Sinking  fund .$78  178 

6s  g  '02  J-J  $200,000 Jan   1    19221  Total  assessed  val.  1908-09~.~5, 148, 678 

(Subject  tn  call  after  Jan   1    1912.)        (Assessment  at  full  value.) 
BOND.  DEBT  July  1  1909  $200.000 1  Total  tax  rate  (per  M)  '08-'09  $15.50 
Floating    debt .28.0001  Population  In  1909   (est.) 40,000 

PONCE.     Julio  Rosich,  Auditor. 

A  city  In  Porto  Rico. 

LOANS —  When  Due.  |  Sinking  fund. $123,106 

6s  g  '02  J-D$200,000c Jan   1    1922 1 Total  assessed  val.  1910     11,849,088 

(Subject  to    call   Jan    1    1912  )      |  (Assessment  at  full  value.) 

BOND.  DEBT  Oct  1910...$200,000|Total  tax  rate  (per  $1.000)'10.$13.00 

IPopulation  In  1910   (est.) 63,000 

INTEREST  Is  payable  In  New  York  City. 

SAN  JUAN.     Antonio  Llabies,  Comptroller. 

This  city  is  the  capital  of  Potto  Rico 

Funding    Refunding  and  Improve- ;  Sinking   fund $306,650 

ment   Bonds.  [Total  assessed  val.  '10-'ll  .23,357,921 

6sg'02  J-J  $600,0O0c..Jan   1     19221  (Assessment  at  full  value.) 

(Subject  to  call  after  Jan   1    1912.)    Total  tax  rate  (per  M)  '10-'ll   $16.00 

BOND.  DEBT  Mch  1  1911.$600, 000  I  Population  In  1900 32.048 

Floating  debt 42. 2*5  Population  In  1911  (est) 50,000 
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Billings,   Mont .146 

Billings  S.  D.  No.  2,  Mont.144 

BUoxl,  Miss 190 

Blnghamton.  N.  Y 42 

Blnghamton,  Tenn 180 

Birmingham,  Ala 188 

Blsbee.Arlz.,4  S.D.No.2.155 

Bishop  (T.),  Cal 166 

Bismarck,    No.    Dak.,    & 

Sch.    Dlst. 133 

Blwabuk.  Minn. 122 

Blackfoot,  Idaho 149 

Blackford  Co.,  Ind 103 

Black  Hawk  Co.,  la 128 

Black  Mtn.  Twp.,  N.  C..182 
Blackwater  Dr.  Dlst.,  Mo. 129 
Blackwell,  Okla..  &  S.D.159 

Blaine  Co.,  Ida 148 

Blaine  Co.,  Okla 159 

Blair  Co.,  Pa 72 

Blair  S.  D.,  Neb 138 

Blakely,   Ga 185 

Blakcly  Twp.  Poor  Dist.. 

Pa 81 

Blanchester,  Ohio 101 

Blandford  Fire  D.,  Mass..  31 

Blasdell  (V.).  N.  Y 60 

Bloomfleld,  Conn 38 

Bloomfleld,  N.  J 63 

Bloomlngton.  111..  &  S.  D.107 

Bloomsburg,  Pa 81 

Bloom  Twp.,  Cook  Co. .111. Ill 
Bloom  Township.  Ohio... 101 
Blount  County,  Tenn 178 
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i  Blue  Earth.  Minn. .&  S.D.  123 

Blue  Earth  Co..  Minn 125 

Bluefleld.  W.  Va 178 

Blue  Island,    III    Ill 

Blue  Rapids.  Kan 144 

lilue   Uldge,  Ga 187 

Blue  Twp..    Mo 132 

Blulfton,Ind..<fc  Sch. City. 106 
Bluffton,  0„  fc  s.  D 101 

Bogota,    X.J      69 

Bogue  Hasty  Dr.D. .Miss.  190 
Boise  City.  Ida..  &.  S.  D.148 

Bolivar,  Tenn 180 

Bolivar  Co..   Miss.. 190 

Bond  Hill.  O.— (See  CInj    89 

Bonham,  Tex 196 

Bonlta  U.  H.  S.  D..  Cal   .Hit; 

Bonner  Spgs.,  Kan 144 

Boone,  Iowa.. 126 

Boone  County.  Ind 103 

Boone  S.  D.,  Iowa 128 

Boones  Pond  Dr.  D.,  111. .111 

Boonevllle,  Mo 132 

Boonevllle  U.  F.S.D..N.Y.  42 

IBoontou,  N.J 6'.t 

Boothbay  Harbor,  Me 12 

Bordentown  (C),  N.J...   69 

Boscawen,  N.  H 13 

I  Bossier  Lev.  D..  La 193 

Boston,  Mass 20 

Botetourt  Co.,  Va ..174 

i  Bottineau  Co.,  N.  D 133 

|  Boulder,  Col..&  S.D.No.3.150 

i  Bound  Brook,  N.  J. 63 

;  Bountiful  City.  Utah 154 

Bourbon  Co.,  Ky... 178 

.  Bourne,  Mass 31 

I  Bowie  Co..  Tex. ...200 

Bowling  Green,  Ky 176 

Bowling  Green,  O 87 

i  Bowman  Co.,  No.  Dak.. 133 
I  Box  Elder  County,  Utah.153 

Boyd  Co.,  Neb. .136 

Boyne  City,  Mich 116 

Bozeman,  Mont.,  &  S.  D.144 

Bracken  County,  Ky 178 

Braddock.  Pa.,  &  S.  D...   72 

!  Bradentown.  Fla 188 

Bradford,      Mass. —  (See 

Haverhill) 24 

!  Bradford,  O.,  &  Sch.  Dist. 101 

Bradford,  Pa 72 

Bradford  S.  D.,  Pa 81 

Bradley  Beach,  N.J 69 

1  Bradley  Beach  S.  D.,  N.J.   63 

I  Bradley  Co.,  Tenn 178 

Brady  Twp.,  O 101 

Bralnerd,  Minn.,  &  S.  D.122 

Braintree,  Mass 21 

Bramwell.  W.  Va .176 

Branchville    N.  J 69 

Branford  (T.) ,  Conn 38 

Bratenahl  Sch.  Dist  ,  O..101 

Brattleboro.  Vt 15 

Brawley,   Cal 166 

Braxton  Co.,  W.  Va 170 

Brazil,  Ind 103 

BrazoriaCo.,Tex.,&Dr.D.  196 

Brazos  Co.,  Tex... 200 

Breckenridge,    Minn 125 

Bremen,  Ohio,  &  S.  Dlst.101 

Brenham,  Tex ..200 

Brewer,  Me 10 

Brewster,  N.  Y 60 

Brewster  Co.,  Tex ..200 

Brewton,  Ala 190 

Briarcllff  Manor.  N.  Y...  42 

Bridgeport,  Conn 35 

;  Bridgeport.  O 87 

Bridgeport,  Pa 81 

I  Bridgeton,  N.  J 63 

Bridgeville,  Pa.,  &  S.  D._  81 
Bristol  (Bor.  &  T.) ,  Conn.  35 

Bristol  (Boro.),  Pa 72 

Bristol,  Pa.  (T.  &  S.  D.) .   81 

Bristol,  R.I. 32 

Bristol,  Tenn 178 

Bristol,  Va 173 

Bristol,  Vt 15 

Bristol  Co.,  Mass 21 

Bristow.  Okla 159 

Britton  Sch.  Dlst.,  Okla.  .159 

Broadwater  Co.,  Mont 146 

Brockport,  N.  Y 42 

Brockton,  Mass 21 

Broken  Arrow,  Okla 159 

Bronson,  Mich 112 

Bronxvllle,  N.  Y 42 

Brooke  Co..  W.  Va 176 

Brookneld,  Mo 132 

Brookhaven,  Miss 192 

Brookhaven  S.  D.,  N.  Y.  43 
Brookings  S.  D..  So.  Dak. 134 
Brooklngs.So.Dak.,C.<S:  Col34 

Brookllne,  Mass 21 

Brooklyn.  Conn 38 

Brooklyn.  N.Y. —N.Y. C)   52 

Brookvllle  (B.),  Pa. 81 

Brown  Co..  Minn 125 

Brown  Co..  So.  Dak 136 

Brown  County,  Tex 196 

Brown  Co..  Wis 121 

Browns  Crk.  S.  D..  W.Va.176 

Brownsville,  Pa 72 

Brownsville,  Tenn 1 80 

Brownsville,  Tex 196 

Brownsville(Boro.)S.D.,Pa  si 

Brownwood.  Tex 1  96 

Brunswick.  Ga 185 

Brunswick,  Me.  (V.) 10 

Brunswick,  Me.  (T.) 12 

Brunswick.  Md  . 84 

Brunswick  ATopsham  W. 

D.,  Me. 10 

Brush,  Colo 153 

Brutus  U.  F.  S.  D.,  N.  Y.   60 

Bryan,  Ohio 88 

Bryan.    Tex 200 

Bryan  Co.,  Okla... 159 

Bryan  Sch.  Dist.,  Ohio. .101 

Buchanan  Co.,  Mo. 129 

BuckhannonS.  D..W.  Va.176 
Buckley  Sch.  Dlst.,  Wash. 171 

Bucksport.  Me 12 

Bucyrus,  Ohio 88 

Buffalo.  N.   Y 43 

Buffalo.  Wyo. 147 

Buffalo  Co..  Neb 138 

Buffalo  High  S.  D..  Wyo.  147 

Buhl.  Idaho 149 

Bullitt  Co.,  Ky 178 

Bullock  Co.,  Ala 190 

Buncombe  Co.,  N.  C 181 

Buras  Lev.  D.,  La 194 

Burbank  U.  H.S.  D..  Cal. 166 
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Burke  County.  No.  Dak..  134 
Burleigh  Co..  No.  Dak. ..133 
Burlington,  la.,  &  S.  D..126 

Burlington,   Kan 144 

Burlington,  N.  J 63 

Burlington.  N.  C 181 

Burlington,  Vt 15 

Burlington  Co.,  N.  J 63 

Burrlllvllle.   It.   1 32 

Burt  Co.,  Neb 136 

Bushnell,  111 Ill 

Butler.   Pa..   <fc  S.  D 72 

Butler  Co..    Mo 129 

Butler  Co..   Neb ...136 

Butler  Co..  Ohio 88 

Butler  Co.,   Pa 81 

Butler  Co    Poor  D..  Pa..  81 

Butler  Sch.  Dlst.,  Mo 132 

Butte,  Monfi  Sch.  D 144 

Butte  Co..  So.  Dak 136 

Byesvllle.  O..  &Sch.  Dlst.101 

Cabarrus  Co.,  No.  Caro.181 
abell  Co..  W.  Va 175 

Cache  Co.  S.  D..  Utah ...153 
Cache  Kiver  Dr.  D..  Ark._194 

Caddo  Lev.  D.,  La 193 

Cadillac.   Mich... 116 

Cadiz.  O.,  &  S.  D 101 

Cairo.   Ga ..187 

Cairo,   III... 107 

Calais,  Me 10 

Caldwell,  Ida ..148 

Caldwell,  Kan    139 

Caldwell  (Boro.),  N.  J 69 

Caldwell,  Ohio. 101 

Caldwell  Co..  Tex 200 

Calexico,   Cal.. 166 

Calhoun  Co..  Ala_ .189 

Calhoun  County,  Iowa 128 

Calhoun  Co.,  Tex 200 

California 161 

California,  Mo 132 

California,  Pa 81 

Calispell  Diking  Dlst.  No. 

1,  Wash 169 

Calumet  Twp.,  Mo .132 

Cambridge,   Md 83 

Cambridge,  Mass 22 

Cambridge,  Neb ..138 

Cambridge,  O.,  &  Sch.  D.   88 

Cambridge  Springs,  Pa 81 

Camden,  Me 12 

Camden,  N.  J.  (C.  &  Co.)   63 

Camden,  N.  Y 60 

Camden,  S.  C... 184 

Camden  S.  D..  Ark 195 

Cameron,  Mo 132 

Cameron  Co.,  Pa 81 

Cameron  S.  D.,  W.  Va...l76 
Campbell  Co.,  So.  Dak.. .136 

Campbell  Co.,  Tenn 178 

Campbell  Co.,  Va 173 

Canadian  Co.,  Okla 157 

Canadian  Co  S.D.27.  Oklal59 

Canajoharie,  N.  Y 43 

Canandaigua,N.Y.,&  S.D.  43 

Canastota  (V.).  N.  Y 60 

Caney,   Kan 139 

i^aiion  City.  Col.,  &  S.  D.150 

Canonsburg,  Pa 72 

Canton,  Conn 38 

Canton,  111 107 

Canton,  Mass    22 

Canton,  Miss 192 

Canton,  No.  Car 182 

Canton.  O.,  &  S.  D 88 

Canton  S.  D.  No.  1.  N.  Y.  43 

Canton  U.  S.  D.,  Ill Hi 

Canyon  City,  Tex 200 

Canyon  Co.,  Ida 148 

Cape     Girardeau     Co.     & 

Twp.,  Mo 129 

Cape  May.,  N.  J.,  &  S.  D.   63 

Cape  May  Co..  N.J 70 

Carbon  Co.,  Mont 144 

Carbon  Co.,  Pa 81 

Carbon  County,  Utah 153 

Carbon  Co.,  Wyo ..147 

Carbondale,  111 108 

Carbondale,  Pa.,  &  S.  D.  81 
Carden  Bottom  Levee  D. 

No.  2,  Ark 195 

Caribou,  Me 10 

Carlisle,  Pa 72 

Carlisle  Sch.  Dist.,  Pa 81 

Carl  Junction,  Mo 132 

Carlsbad,  N.  M 155 

Carlstadt,  N.  J 63 

Carlton,  Ore 168 

Carmen,    Okla 159 

Carnegie,  Pa 72 

Caroline  Co.,  Md 84 

CarrlckS.  D.,Pa 72 

Carroll  Co.,  la   128 

Carroll  Co..  Ind 106 

Carroll  Co..  Ky    178 

Carroll  County,  Mo 129 

Carroll  School  Dist.,  Ohio. 101 

Carrollton.  Ga 185 

Carrollton,  Mo..  &  S.  D..129 

Carrollton.  Ohio 101 

Carson  County,  Tex 200 

Carson  S.  D.  No.  1,  Nev.160 

Carter  County,  Tenn 178 

Carter  Co.,  Okla 159 

Carteret  Co.,  N.  C 182 

Cartersvllle,  Ga 187 

Cartersville,  Mo 132 

Carthage.  Mo..  &  S.  D...129 

Carthage,  N.  Y 43 

Carthage  S.  D.,  N.  Y 60 

Caruthersvllle,  Mo 132 

Cascade  Co.,  Mont 145 

Casper,  Wyo 147 

Cass  Co.,  Ind 103 

Cass  County,  la 128 

Cass  Co.,  Minn 122 

Cass  Co.,  Mo 129 

Cass  Co..  N.  D 133 

Cass  Township,  Ohio 101 

Castile.  N.Y 60 

Castleton  S.  Ds.,  N.  Y. — 

(Sec  N.  Y.  C.) 54 

Castro  Co.,  Tex 200 

Catasauqua.  Pa 81 

Catasauqua  S.  D.,  Pa 72 

tawba  Twp.,  S.  C 184 

tsklll,  N.  Y..  (Village).  43 
■"ntsklll  (T.  &S.  D.).  N.Y.   60 

Cattaraugus  Co.,  N.  Y 60 

Cazenovla  (V.).  N.  Y 43 

Cebu,  Philippine  Islands. 201 

Cecil  Co.,  Md 84 

Cedar  Rapids,  la.,  &  S.  D.126 
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Cedartown.  Ga 187 

Cellua.  O..   &  S.   D 88 

•  ruler  Township,  Kan  ..144 
OentervUle  sta.  Twp..  III.  1 1 1 

Central  City.  Neb 13s 

Central  Falls.  It.  1 32 

Central  Point.  Ore 

(,'rntralla.  Mo 

Ccntralla.  Sch.  D..  Mo.. 

Centrevllle,   Miss. 

Centrevllle  Ind.  S.D..  la. 128 
Chad  bourn  Dr.D.,  No. Caro.181 

Cnadron,    Web . 1S6 

Chaffee,  Mo 132 

Chaffee  Co.,  Col 150 

Chaffee   Un.  3.   D.,  Cal. .162 

Chagrin  Tails,  O 

Chamberlain.  So.   Dak.. 
Chambersburg   (see  Tren 

ton).  N.  J 

Chambersburg.  Pa..4S.D 
Chambers  County.  Tex. 

Champaign  Co..  O 

Champaign  Sch.  Dlst.,  111.108 

Champaign  Twp.,  Ill 111 

Champlain,   N.    Y 60 

Chandler,   Okla 159 

Chanute,    Kan 139 

IChanuteS.  D..  Kan 144 

Chardon,  Ohio 101 

Chariton  Co.,  Mo 129 

Charlerol.  Pa.,  &  S.  D...  72 
Charles  City  Ind.  S.D.,Ia.l26 

Charleston,  111.  (T.) 108 

•  Charleston,  III.   (C.) Ill 

(Charleston,  Miss..  &  S.  D.192 

;  Charleston,  S.  Car 183 

Charleston, W.Va  .&  S.D.  175 

Charlotte,  Mich 116 

Charlotte,  N.  Y 43 

1  Charlotte,  N.  C 181 

I  Charlotte  County,  Va 174 

Charlottesville,    Va 173 

Chartiers  Twp.  <fc  S.D.,Pa.   81 

Chase  Co.,  Kan 139 

Chase  County,  Neb 138 

Chateaugay  (T.),  N.  Y..   60 

Chatfleld,  Ohio 101 

Chatham,  Conn 35 

Chatham,  N.  J .   70 

Chatham  Co.,  N.  C 182 

Chattanooga,   Okla 159 

Chattanooga,  Tenn 178 

Chattooga  Co.,  Ga 187 

Chautauqua  Co.    Kan 139 

Chautauqua  Co..  N.  Y 60 

Chaves  Co.,  N.  M 

Cheatham  Co.,  Tenn.. 
Cheboygan,  Mich.,  &  S.D. 112 

Checotah,  Okla 160 

Cheektowaga  S.  D.,  N.  Y.  60 
Chehalis  Co.&S.D.,Wash_160 
Chelan  Co.,  Wash..  &  S.D. 171 
Chelan  Co.  S.  D.   No.  56, 

Wash 169 

Chelsea,  Mass 22 

Chelsea,  Okla 160 

Cheltenham  Twp. S.D., Pa.   81 

Chemung  Co.,  N.  Y 43 

Chenev,  Wash 171 

Cheraw,  So.  Caro 184 

Cherokee,  Okla  &  S.  D..160 
Cherokee  Co.,  No.  Caro. .181 

Cherry  Creek,  N.  Y 60 

Cherryvale,  Kan 139 

Chester,  N.  Y 43 

Chester.  Pa.,  &  S.  D 72 

Chester.  S.  C.  (T.  &Cj.).184 

Chestertown,  Md 84 

Chester  Twp..  N.  J 70 

Chetopa,  Kan 139 

Cheviot.  Ohio 101 

Chewelah  Dr.  Dlst. .Wash. 169 
Cheyenne,  Wyo.,  &  S.  D.147 
Cheyenne  County,  Neb..  138 
Chicago,  111.,  &  Park  D's.108 

Chicago  Heights,  111 Ill 

Chicago  June.  &  S.  D..  O.  88 
Chicago  Sanitary  Dist. .111. 108 

Chickasaw  Co..  Miss 192 

Chlckasha.  Okla..  &  S.  D.157 

Chlco,  Cal... 166 

Chlcopee,  Mass 22 

Chicot  Co..  Ark ...194 

Childress  Co..  Tex 200 

Chllllcothe,  O..  &  S.  D...   88 

JChino,  Cal 162 

Chlno  H.  S.  D..  Cal 166 

1  Chinook,  Mont 146 

Chippewa  Co..  Mich 112 

Chippewa  Falls,  Wis 118 

ChtsholmS.D.No.40.Mlnn.l25 

Choctaw  Co.,  Okla 160 

Chouteau  Co.,  Mont 145 

Christian  Co..  Ky 176 

Christian  Co.,  Mo.. 132 

Chrlstlansburg,   Va 173 

Clcero-Stlckney  S.  D..  111. Ill 

Cincinnati.  O 88 

Cincinnati  S.  D.,  0 89 

Clncinnatus,  N.  Y 60 

Clrclevllle,  Ohio 101 

Claiborne  Co..  Tenn 180 

Clalrton,  Pa..  &  S.  D 81 

Clallam  Co..  Wash 169 

Claremont.  N.  H 13 

Claremore.  Okla 157 

Clarence  Spec.  S    D.,  Mo. 132 

Clarendon,  Tex 200 

Clarendon  Co.,  Sj.  Car. .184 

Clarlnda.  Iowa. 128 

Clarion  Co.  P.  D..  Pa 73 

Clark,  S.  Dak. 134 

Clark  Co.,  Ind 106 

Clark  Co..  Kan 139 

Clark  Co..  Ky 178 

Clark  Co..  Mo 129 

Clark  Co..  O 90 

Clark  Co..  So.  Dak 136 

Clarke  Co..  Ga 185 

Clarke  Co..  Va... 174 

Clarke  Co.,  Wash 169 

Clarksburg,  W.  Va 17R 

Clarksdale.  Miss 1.90 

Clarksvllle,  Mo 132 

Clarksvllle,  Tenn 178 

Clarksvllle,  Tex.. 200 

Clatsop  Co.,  Ore. 168 

Clausscn  Pk.  Lev.  &  Dr. 

D..  Ill Ill 

Clay  Center.   Kan 139 

Clay  Co..  Ind 106 

Clay  Co..  Kan 139 

Clay  Co..  Minn 125 

Clay  Co.,  Miss 192 


Pagt. 
Clay  Creek  Dr.  D..  S.  D..1J4 
■  'layton.  N    V.IT.4VJ.   60 

Clayton  S.  D..  N.J 63 

Clayton  S    D.  No.  8.  N.  Y.  60 

Clay  Township.  Ohio 101 

Clearfield  Co..  Pa.,  &  P. D.  81 

Clearfield  S.D..  Pa 81 

Clearwater.  Fla 188 

Cleburne.   Tex 196 

Cleburne  Co.,  Ala 190 

Clermont  Co..  O. 80 

Clermont  H.  S.  D..  Cal...l66 

Cleveland.  Miss.. 192 

Cleveland,   0 90 

Cleveland.   Tenn 180 

Cleveland  Co.,  N.  C 182 

Cleveland  Co.,  Okla 160 

Cleveland  Hts.  <Sc  S.D..  O.   90 

Cleveland.  O..  &  S.  D 90 

[side  Park.  N.  J 70- 

Cllffslde  Park  Sch.  Dlst.. 

N.J 63 

Clifton.  O.  (see  Cln.) 88 

Clifton  Forge.  Va .174 

Clifton  Spgs..  N.  Y 43 

Clinton.  la... 128 

Clinton,  Mass 22 

Clinton,   Mo..  &  S.  D 132 

Clinton,  N.  Y 60 

Clinton,  Okla 160 

Clinton.  S.  C ..184 

Clinton  Co..  la... ..126 

Clinton  Co..  N    Y 44 

Clinton  Co.,  Pa 73 

CUnton  Ind.  S.  D.,  Iowa.l2fr 

Cloquet,   Minn 122 

Cloquet  Sch.  Dlst..  Minn. 125 

Cloud  Co..  Kan 144 

Cloverdale,   Cal 166 

Clovls.  N.  Mex 154 

Clyde.  Kan. 144 

Clyde,   Ohio 101 

Coahoma  Co.,  Miss 192 

Coal  Co.,  Okla 160 

CoalCr.  Lev.  &  Dr.  D.. 111.111 

Coalgate.  Okla. 160 

Coal  Grove  (V.),  O 101 

Coalinga  Sch.  DIsts.,  Cal. 166 

Coal  Twp.  S.  D.,  Pa 81 

Coatesville,  Pa..  <fc  S.  D_.   73 

Cobleskill.N.  Y 44 

Cocke  Co..  Tenn 180 

Coconino  Co..  Ariz 155 

Coeur  d'Alene,  Ida 149 

Coeur  d'Alene.  S.D,.  Ida. 148 

Coffey  Co.,  Kan... 144 

!  Coffeyvllle,  Kan.,  &  S.  D.  139 

Cohasset,    Mass 22 

Cohocton.  N.  Y-. 60 

Cohoes,  N.  Y 44 

Coltsvllle  Twp.,  O. 90 

Coitsville  Twp.  S.  D.,  O..101 

Colbert  Co..  Ala 189 

Colby,  Kan 139 

Colchester,  Conn 38 

Cold  Spring,  N.  Y 60 

Cold  water,    Mich ..112 

Colebrook  Sp.S.D..N.H._   14 

Cole  Co..  Mo. 132 

Coleman.  Tex.,  &  S.  D..200 

Coleralne,  Minn 125 

Coles  Co.,  Ill 108 

Colfax,  Wash.,  &  S.  D...169 

Colfax  Co..  N.  M 155 

College  Hill,  O.  (See  Cln.)    89 

College  Park,  Ga 187 

College  Park  San.  D..  Cal.  166 
College  Point,  N.  Y.  (See 

New  York  City) 55 

j  Collingswood,  N.  J 64 

'  Colllnsvllle,  Okla... 157 

j  Collinsvllle  H.  S.  D.,  111. .108- 
Collins ville  S .  D . .  Okla ...  1 60 
!  Colllnwood,  O.  (seeCleve.)  90 

I  Colorado 149 

I  Colorado  City  S .  D . ,  Col .  .  1 50 

'Colorado  Co.,  Tex 200 

j  Colorado     Springs,     Col., 

and  School  District 150 

Colquitt,  Ga 187 

[Colton,  Cal . 162 

Columbia.   Miss 192 

Columbia.   Mo 1    . 

Columbia,  Pa.  (C.  &  Co.) .  7  1 

I  Columbia.  S.  C ....183 

Columbia.  Tenn 18  « 

!  Columbia  Co.,  N.  Y 44 

!  Columbia  Ho  td  Dlst..  Mo. 129 
I  Columbia  Sch.  Dlst..  Mo.129 
Columbia  Sch.  Dist.,  Pa..  81 
[  Columbia  Twp.  S.  D.,  O--   90 

Columbiana,  O 101 

Columbus,   Ga 185 

Columbus,  Ind.,  &  S.  Cltyl03 

j  Columbus,  Kan 144 

'Columbus.  Miss 191 

i  Columbus.  Neb 136 

Columbus,   O 90 

j  Columbus,  Texas 200 

Columbus,  Wis 118 

Columbus   Grove,    ©.,    & 

S.  D 101 

Columbus  Sch.  Dlst.,  O..  91 

Colusa,  Cal 162 

iColvllle  Sch.  Dlst.,  Wash. 171 

Comal  Co.,  Tex 200 

Comanche,  Tex.  (C.  It  Co)  200 

Comanche  Co.,  Kan 139 

ComancheCo.  &S.D.,Okla  _  1 60 

Commerce,  Ga 187 

Compton,  Cal 166 

Concho  Co.,  Tex 200 

Concord,    Cal 166 

Concord,  Mass 22 

Concord.  N.  H 13 

Concord.  N.  C. 181 

;  Concord,  Vt 15 

Concord  U.  F.  Sch    Dist.. 

N.  Y 44 

Concordia,  Kan 140 

i  Condon,  Ore 168 

Conecuh  Co.,  Ala 190 

Conejos  Co.,  Col 153 

Conneaut.  O.,  &  S.  D 91 

Connecticut 34 

Connellsvllle,  Pa.,  &  S.D.   73 

Connersvllle,  Ind 106 

Conrad,    Mont 145 

Conroe  Ind.  S.  D..  Tex. ..196 

Coushohocken,  Pa 75 

Continental  (V.),  O. 101 

Contra  Costa  Co.,  Cal 162 

Conway,  Ark 194 

Conway   (B.)   Pa 81 

Cook  Co..  Ill 108 
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Cook  County,  Minn 122 

Cook  Co.  S.  D.  No.  1,  Ore. 168 

Cooke  County.  Texas 196 

Cookeville.  Tenn 180 

Cooperstown  S.  D.,  N.  Y-   44 

CoosCo..N.H 13 

Coos  Co.  S.  D.  No.  9.  Ore.168 
CopanS.  D.  No.  4,  Okla..l60 

Copiah  County,  Miss 191 

Coraopolis,  Pa 73 

Coraopolls  Sen.  Dlst.,  Pa.   81 

Cordele,    Ga.-. 186 

Corinth,  Miss 191 

Corinth,  N.  Y.,  &  S.  D._.  60 
Corlett,  O.  (see  Cleveland)   90 

Corning,  Cal 162 

Corning,  N.Y.,  &  Sch.  Ds.   44 

Corona,   Cal 162 

Corona,  S.Dists.,Cal 166 

Coronado,   Cal 162 

Corpus  Christl,  Tex 196 

Corpus  Christ!  S.  D.,  Tex. 200 

Corry,  Pa 73 

Corsicana,  Tex 196 

Cortland,  N.  Y --  44 

CortlandtSch.Dists.,N.Y.  44 

Cortlandville,  N.  Y 44 

Corunna,  Mich 116 

Corvallls,Ore.,&S.D.No.9  168 

Coryell  Co.,  Tex 200 

Coshocton,  O.,  &  S.  D...  91 
Coshocton  County,  Ohio-101 

Cottage  Grove,  Ore 167 

Cottonwood  Co.,  Minn — 122 
Cottonwood  Falls,  Kan..  144 
Council  Bluffs,  la.,  &  Sch. 

Dlst 126 

Council  Grove,  Kan 144 

Court  House  Twp.  S.  D., 

So.   Caro 184 

Cousart  Bayou  Dr.D.,Arkl94 

Coventry,  R.  I 33 

Covert,  N.  Y 60 

Covina  High  S.  D.,  Cal-. -166 

Covington,  Ga 187 

Covington,  Ky -.177 

Covington,  Ohio -.101 

Covington,  Tenn 180 

Covington,  Va 174 

Covington  S.  D.,  Ky 178 

Coweta,  Okla... 160 

Cowley  Co.,  Kan 144 

Cowlitz  County,  Wash-_.169 

Coxsackle,  N.  Y.. 60 

Cozad,    Neb. 138 

Crafton.    Pa 73 

Craighead  County,  Ark. .194 
Cranberry  Township,  O--101 
Crane  Creek  Irrlg.  D.,  Ida. 148 

Cranford  Twp..  N.  J 64 

Cranston,  R.  I.  - 32 

Craven  Co.,  N.  C ...182 

Crawford  Co.Lev.D.,Ark-194 

Crawford  Co.,  Ind 106 

Crawford  Co.,  la. ..126 

Crawford  Co.  Road  D..  O.  91 
Crawfordsville,   Ind.,  and 

School  District 103 

Creek  Co.,  Okla 157 

Creek  Co.  S.  D.,  Okla 160 

Crescent  City  S .  D . ,  Cal . .  1 6  6 
Crestline,  Ohio,  &  S    D..   91 

Creston,   Iowa 128 

Crete,  Neb 138 

Cripple  Creek.  Col  .  S.  D.153 

Crisfleld,    Md. 84 

Crisp  Co.,  Ga 187 

Crittenden  County,  Ark..  195 
Crockett,  Tex.  (C.  &  Co.)  .200 

Cromwell,  Conn 38 

Crooke  Co.S.D. No. 1, Ore.168 
Crookston,  Minn.,  &  S.  D.122 
Crooks ville  S.  D.,  Ohio. .101 
Croton  S.  D.  No.  2.  N.  Y.  44 
Crowley,  La.,  &  Dr.  D...193 

Crow  Wing  Co.,  Minn 122 

Crystal  Falls  S.  D.,  Mich.116 
Cuba  Un.Fr.S.D.,  N.  Y_.   60 

Cudahy.   Wis... 121 

Cuero,  Tex... 200 

Culbertson,    Mont 145 

Cullman,  Ala 190 

Culpeper,  Va 174 

Cumberland,  Md. 84 

Cumberland.  R.  I. 33 

Cumberland  Co.,  Me 11 

Cumberland  Co.,  N.J 64 

Cumberland  Co..  N.  C...182 
Cumberland  Co  .  Tenn.. .180 

Curry  Co.,  N.  Mex 155 

Cushing,   Okla.. 160 

Custer  City  S.  D..  Okla. .160 

Custer  Co.,  Mont 145 

Custer  Co.,  Okla 160 

Custer  Co..  S.  Dak 134 

Cuthbert,  Ga 187 

Cuyahoga  Co.,  O _...  91 

Cuyahoga  Falls,  O.&S.D101 
Cynthlana,  Ky.,  &  S.  D..178 
Cypress  Sp.  Dr.  D..  111. ..Ill 

Dade  Co.,  Fla 187 
adeCo.,  Mo... 129 

Dalhart  Ind.  S.  D.,  Tex. .200 

Dallas,    Tex 196 

Dallas  Co.,  Ala 189 

Dallas  Co..  la. 126 

Dallas  Co..  Mo. 129 

Dallas  Twp.,  Ohio 101 

Dallas  County,  Tex 197 

Dalles  City,  Ore.. 167 

Dalton,  Ga 187 

Dalton  Fire  D.,  Mass 31 

Danbury,  Conn.  (C.  &T.)   35 

Dancy  Dr.  D..  Wis 118 

Dandy  Creek  Dr.  D.,  Wls.121 

Dansvllle.  N.  Y 44 

Danvcrs.  Mass 22 

Danville.  111.,  &  S   D 108 

Danville,  Ky 178 

Danville,  Pa. 81 

Danville.    Va 173 

Darby,  Pa..  &  S.  D 81! 

Darke  Co.,  Ohio 91 

Dartmouth,   Mass 31 

Dauphin  Co..  Pa 73 

Davenport,  la..  &  S.  D..126 

David  City.  Neb inn 

Davidson  Co.,  Tenn 179 

Davie  Co..  N.  C 182 

Daviess  Co.,  Ind 106 

Davis,   Okla. 160 

Davis  County,  Iowa 1 28  I 

Davison  Co.   3   D 136 

Dawson,  Ga 187  1 
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Dawson,  Minn.,  &  S.  D..125 

Dawson  Co.,  Mont 145 

Day  Co..  S.  Dak 136 

Dayton,  Ky 177 

Dayton,  Ohio 91 

Dayton,  Wash. 169 

Dayton  Sch.  Dist.,  Ohio.   92 

Daytona.  Fla 188 

Dead  wood.  So.  Dak.,  and 

School  District 135 

Deaf  Smith  County,  Tex.  197 

Deal, N.J 64 

Dearborn  Co..  Ind 106 

Decatur.    Ala. 190 

Decatur,  Ga 186 

Decatur,  111.,  &  S.  D 108 

Decatur,   Ind 106 

Decatur,  Tex 200 

Decatur  Co.,  la 128 

Decatur  Co.,  Kan 144 

Dedham.  Mass 23 

Deerfteld  Fire  Dist.,  Mass.  23 
Deerlng,  Me.  (see  Portl'd)   11 

Deer  Lodge  Co.,  Mont 145 

Deer  Park,  N.  Y.,  &S.  D.  44 
Defiance,  O.   (C.&Co.)...   92 

De  Funlak  Spgs.,  Fla 188 

DeKalb,  111.,  &  S.  D 111 

De  Kalb  Twp.  S.  D.,  111.. 108 

Delano  S.  D..  Cal 162 

Delavan  Joint  S.  D.,  Wls.121 

Delaware 82 

Delaware,  O.  (C.  &  S.  D.)    92 

Delaware  Co..  Ind 106 

Delaware  Co.,  O 92 

Delaware  Co.,  Pa 81 

Delaware  Twp.,  Kan 144 

Delford  (Boro.) ,  N.  J 70 

Delhi.  N.  Y.  (T.) 44 

Delhi.  N.  Y.  (V.) 60 

Delhi,  Ohio  (see  Cine.)...  89 

Delhi  Drain.  Dist.,  Cal 166 

Delphos,    Kan 144 

Delphos,   Ohio 101 

Delphos  Sch.  Dist.,  Ohio.  92 
Delta,  Col.  (T.,S.D.&Co.)153 

Delta,   Ohio 101 

Delta  County,  Mich 112 

Delta  Co.,  Tex... 200 

Del  Rio  Ind.  S.  D.,  Tex. .200 

Deming,  N.  Mex 155 

Denison,  Tex ..197 

Dennison,  O.,  &  S.  D 101 

Denton.  Tex.  (C.  &  Co.). .197 
Denver,  Col.,  &  S.D.No.l  150 
Denver-Greeley   Val.   Ir. 

Dist.,  Col 150 

Denver-St.Vrain  Irr.D.,Coll50 

De  Pere.  Wis. 118 

Depew,  N.  Y 44 

De  Queen.  Ark ...195 

Derby,   Conn 35 

Derry.  N.H 13 

De  Ruyter,  N.  Y 61 

Desloge  Sch.  Dist.,  Mo. ..132 

De  Soto,  Mo 130 

De  Soto  Parish.  La 194 

Des   Moines,   la.,    &   Ind. 

School  District 126 

Des  Moines  Co.  Dr.  Dist. 

No.  1,  Iowa 126 

Detroit,  Mich 112 

Detroit,  Minn.,  &  S.  D...125 
Devils  Lake  S.  D.,  N. Dak. 134 

Dewey  Co.,  Okla 160 

De  Witt  Co.,  Tex 200 

Dexter,  Me 12 

Dickens  Co..  Tex 200 

Dickey  County,  No.  Dak. 133 

Dickinson,  N.  Dak 134 

Dickinson  Co.,  Kan 140 

Dickson.  Tenn. 180 

Dickson  S.  D.,  Pa 73 

Dillon,    Mont... 146 

Dillon,  So.  Caro. 183 

Dimmit  Co.,  Tex 200 

Dinwiddle  County,  Va...l73 

Dist.  of  Columbia. 84 

Divide  County,  No.  Dak. 133 

Dixon,  Cal 162 

Dixon,  111 111 

Dixon  School  Dist.,  Cal. .166 

Dixon  Sch.  Dlst..  Ill 109 

Dobbs  Ferry,  N.  Y 44 

Dodge  City.  Kan 144 

Dodge  Co.  G  a 186 

Dodge  Countv,  Minn 122 

Dodge  Co..  Wis ..121 

Dolgevllle,  N.  Y 44 

Dolton  S.  D.  No.  148.  111.109 

Donaldsonvllle,  La 194 

Doniphan  Co..  Kan 140 

Donora.  Pa.,  &  S.  D 73 

Door  Co.,  Wis. .121 

Dorchester  County,  Md..  84 
Dormont  Sch.  Dlst.,  Pa..  73 
Dorrancetown  S.  D..  Pa..  73 

Dorrancetown,  Pa 81 

Dothan,  Ala 189 

Dougherty  Co..  Ga 187 

Douglas,  Ariz 1 56 

Douglas,  Ga 187 

Douglas,  Mass 31 

Douglas,  Wyo 147 

Douglas  Co.,  Kan. 140 

Douglas  Co.,  Minn 125 

Douglas  County,  Neb 136 

Douglas  Co  ,  Wis 118 

Douglas  S.D.  No. 27,  Ariz. 155 

Douglasvllle,   Ga... 187 

Dover.  Del 82 

Dover,  N.  H 13 

Dover.  N.J.  (Morris  Co.).  64 
Dover  City  &  S.  D.,  O...101 

Dowaglac,  Mich 113 

Drainage     Dlst.     No.     1. 

Town  of  Gold  Hill.  111.  .111 
Dr.  Dlst.  No.  1,  towns  of 

Atkinson  and  Alba,  111  111 
Drain.  Un.  Dlst.  No.  1  of 

Driiry,  111 Ill 

DravosburgS.  D.,  Pa 81 

Dresden.  Ohio 101 

Drummer  T.  S.  D..  Ill 111 

Drury  Or    Dlst..  III. 11  1 

Dryden  U.F.S.D.,N.Y...    r»i 

Dublin,  Ga 186 

Dii  Hols,  Pa..  &  S.  D 81 

Du  Hols  County,  Ind 103 

Dubuque,  Ia.  (C.  &  Co.)  .127 

Dudley.  Mass 23 

Duluth,  Minn.,  A  3.  D...122 
Dunbar  Twp.  3.  D..  Pa..   81 

Duncan.    Okla 160 

Dunkirk.  N.  Y.;  &  3.  D..   44 
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Dunklin  County.  Mo 132 

Dunmore.  Pa.,  &  S.  D...   73 

Dunn,  N.  C 182 

Duplin  County,  No.  Caro. 182 

Duquesne,  Pa.,  &  S.  D 73 

Durand,    Mich... 113 

Durango,  Col.. 150 

DurangoS.  D.  No.  9,  Col. 153 

Durant,  Okla 157 

Durant  S.  D.,  Okla 160 

Durham,  N.  C.  (C.  &  Co.)  .181 

Dutchess  Co.,  N.  Y 44 

Duval  Co.,  Fla... 187 

Dyersburg ,  Tenn 179 

Eagle  Br.  Dr.  Dlst..  111. .111 
agle  Co..  Col... 153 

Eagle  Pass.  S.  D.,  Tex 200 

Eagle  River,  Wis. 121 

Early  Co.,  Ga 187 

Easley,  So.  Caro 184 

East  Aurora,  N.  Y 44 

East  Carroll  Parish,  La..  194 

Eastchester,  N.  Y 44 

Eastchester,    N.    Y.    (see 

N.  Y.  City) 52 

Eastchester  S.  Ds.,  N.  Y.  61 
East  Chicago, Ind. ,&  S.D.1C3 
E.  Cleveland.  O.,  &  S.  D.  92 
East  Grand  Forks,  Minn.  125 

E.  Greenwich,  R.  I 33 

E.  Haddam,  Conn 38 

Easthampton,   Mass 23 

Easthampton,  N.  Y 45 

Easthampton  S.  D.,  N.  Y.  61 
E.     Hartford,    Conn.,     & 

Fire  District 35 

Eastland  Co.,  Tex 200 

E.  Lincoln  (Twp.),  111. ..Ill 

E.  Llvermore,  Me 12 

East  Livermore  W.D.,Me.  11 
East  Liverpool,  O.,  &  S.D.  92 
East  Longmeadow,  Mass.   31 

E.  Lyme,  Conn 38 

East  Milwaukee,  Wis 121 

E.  Newark,  N.  J... 70 

Easton,  Conn 38 

Easton,  Md 84 

Easton,  Pa.,  &  S.  D 73 

E.Orange,  N.J 64 

E.  Palestine,  O 101 

E.  Pike  Run  S.  D.,  Pa...  81 
E.  Pittsburgh,  Pa., &  S.D.   73 

E.  Point,  Ga. ...187 

Eastport,  Me 11 

E.  Providence,R.I.,&F.D.  32 
East  Providence — Watch- 

emoket  Fire  Dist.,R.  I.   32 

E.  Rochester,  N.  Y 45 

E.  Rutherford,  N.  J 70 

East  Rutherford  S.D. ,  N.J. 64 
E.  St.  Louis,  111..  &  S.  D.  109 
E.  St.  Louis  Park  D..  111.109 
East  Side  Lev.  &  San.  D., 

Ill 109 

East  Spencer  (T) ,  No.  Car.  182 

E.  Syracuse,  N.  Y 45 

E.  Syracuse  S.  D.,  N.  Y.   61 

East  Tawas,  Mich 116 

E.  Washington,  Pa. 81 

E.   Waterloo  Ind.  S.   D., 

Ia.  (see  Waterloo) 128 

E.  Windsor,  Conn 38 

Eaton,  N.Y. 61 

Eaton,  Ohio 92 

Eaton  Rapids.  Mich 116 

Eatonton,  Ga. 187 

Eau  Claire,  Wis... 118 

Eau  Claire  Co.,  Wis 121 

Ecorse  Tp.  S.   D.   No.   1, 

Mich 113 

Ecorse  Tp.  S.   D.   No.  7. 

Mich 116 

Eddy  Co.,  N.  Mex. 155 

Eden,  Me _ 11 

Eden  Township.  Ohio 101 

Edgewater,  N.  J. 70 

Edgewood  S.  D..  Pa 74 

Edgeworth,   Pa 74 

Edison,  Ga 187 

Edmond,  Okla 160 

Edwards  Co.,  Kan 140 

EdwardsvllleS.  D.,Pa...   74 

Elbert  Co.,  Ga 187 

Elberton,  Ga 187 

El  Centro,  Cal 166 

El  Centro  S.   D..  Cal 162 

El  Dorado  County,  Cal. ..162 
Eldorado  Sch.  Dlst.,  Ark. 195 
El  Dorado  (T.),S.  D.,  111.111 

El  Dorado  Spgs.,  Mo 132 

Eldorado  S.  D.,  Kan 140 

Elgin.  III..  &  S.  D 109 

Elizabeth  City,  N.  C 181 

Elizabeth,  N.  J 64 

Elizabeth,  Pa 81 

Elizabeth      City      Graded 

Sch.  Dlst.,  No.  Caro..   182 

Ellzabethton.  Tenn 180 

Elk  City,  Okla 157 

Elkhart,   Ind 106 

Elkhart  Co.,  Ind.,  &  S.D. 103 
Elklns.  W.  Va..  &  S.  D..176 

ElkoS.  D.,  Neb 162 

Elko  Co.,  Nev.,  &  S.  D..160 
EllensburgA  S.  D.,  Wash.  171 

Ellenvllle,  N.  Y. 61 

Ellis  Co..  Tex 197 

Elllnwood,  Kan. 144 

Ellis.  Kan 144 

Elllsvllle  (C).  Miss 192 

Ellsworth,  Kan 140 

Ellsworth,    Me... 11 

Ellwood  City.  Pa 74 

Kllwood  City  S.  D.,  Pa...  81 
Elmhurst  S.  D.  No.  46,111.1  1  1 

Elmlra,  N.  Y 45 

Elmore  County,  Ala 189 

Elmore  Co.,  Ida.. 148 

Elm  wood  Twp.,  Ill 109 

Klmwood  Place,  0 101 

El  Paso,  Tex.  (C.  &  Co.).  197 
El  Reno,  Okla..  &  S.  D..157 

Blry  (<'(.  Wise   121 

El  wood,  Ind 103 

Ely,  Minn  1L'2 

Elyrla.  Ohio,  &  S.  D 92 

Emery  County.  Utah 153 

Emmctt,  Ida..  <5c  S.  D..14;t 
Km  met  Co.,  Ia .128 

Emmel  Irr.  Dlst ..  Idaho  146 

Emmons  Co..  N.  D. 13  1 

Emporia.  Kan..  &  S.  D..140 

Emporia.    Va 17  1 

Emsworth.  Pa 71 
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Enfield.  Conn 38 

England  Imp.  D.,  Ark 195 

Euglewood,  Col 150 

Englewood,  N.  J 64 

Enid,  Okla 160 

Enid  S.  D.,  Okla ..157 

Ennis,  Tex 200 

Enterprise,  Ore 168 

Ephralm  S.  D.  No,  2,Utahl54 

Ephrata,  Pa 74 

Erath  Co.,  Tex 2n0 

Erlck,    Okla. 160 

Erie.  Pa.,  &  S.  D. 74 

Erie  Co.,  N.Y 45 

Erie  County,  Ohio 101 

Erwin  U.  F.  S.  D.  No.  1. 

N.   Y 61 

Escambia  Co.,  Ala 190 

Escambia  County,  Fla 187 

Escanaba,  Mich 113 

EscanabaS.  D.,  Mich 116 

Esmeralda  Co..  Nev 160 

Essex,  Conn 38 

Essex  Co.,  Mass 23 

Essex  Co.,  N.J 64 

Essex  County,  N.  Y 61 

Essex  Junction,  Vt 15 

Estherville,  Iowa 128 

Etna,  Pa 74 

Etowah  Co.,  Ala... 190 

Euclid  (V.  &  Twp.  S.  D.), 

Ohio 101 

Euclid  Sch.  Dlst.,  0 92 

Eufaula,   Ala 189 

Eufaula.  Okla 160 

Eugene,  Ore 167 

Eugene  S.  Dist.,  Ore 168 

Eureka,  Cal 162 

Eureka,    Kans 144 

Evangeline    Twp.    S.    D. 

No.  1,  Mich 116 

Evanston,  111.,  &  S.  Ds..l09 
Evanston,  O.  (See  Cine).  89 
Evansville,  Ind.,&  S.  Cityl03 

Evansvllle,  Wis 121 

Eveleth,  Minn... 125 

Eveleth  S.D.  No.39,Minn.l25 

Everett,    Mass 23 

Everett,  Wash.,  &  S.  D..169 

Excelsior  Spgs.,  Mo 132 

Exeter,  N.  H 14 

Exeter  Un.  H.  S.  D.,  Cal.  166 

Falrburn,  Ga 187 
airbury,  Neb 136 

Fairfax,  Okla 157 

Fairfield,  Conn.,  &  Co...   35 

Fairfield,  Me.. 12 

Fairfield,    Neb 138 

Falrhaven,   Mass 23 

Fair  Haven,  Vt. 15 

Fair    Haven,    Wash,    (see 

Belllngham) 169 

Fairmont,  Minn 125 

Falrmont.W.Va..  &  S.D.  17.3 
Fairmont  S.D. No. 19, Neb.  138 
Fairport,  O.,  &  Sch.  D...    92 

Fairview  (B.),  N.  J 70 

Falrview,    Okla 160 

Falconer,  N.  Y 45 

Fallon,   Nev 160 

Fall  River.  Mass 23 

Fall  River  Co.,  S.  Dak. ..136 

Fallsburgh,  N.  Y 45 

Falls  City,  Neb 138 

Falls  City,  Ore 167 

Falls  Co.,  Tex. 200 

Falmouth,    Mass 23 

Fargo,  N.  D 133 

Fargo  S.  Dlst.,  No.  Dak.  134 
Faribault,  Minn. (C.&Co.)  122 

Farmlngdale,  N.  Y 61 

Farmlngton,    Conn 38 

Farmington,    Me 11 

Farmlngton,   Mo 132 

Farmlngton,  N    H 13 

Farmville,    Va 174 

Far  Rockaway,  N.  Y.  (see 

N.  Y.Clty).-. 53 

Faulk  Co.,  S.  Dak 136 

Fayette,  Mo... ...130 

Fayette  Co.,  Ia 127 

Fayette  Co.,  Ky... 177 

Fayette  County.  Ohio 101 

Fayette  Co.,  Pa. 81 

Fayette  Co.,  Tex 197 

Fayettevllle,  Ark. 194 

Fayetteville,  N.C 181 

Fergus  Co.,  Mont..&S.D.  145 
Fergus  Falls. Minn. ,&S. D.122 

Fernandlna.    Fla 188 

Ferry  Co.  Wash 171 

FlfthLoulslanaLev.D.,La.l93 
Fillmore  H.  S.  D.,  Cal.. .166 

Findlay,    Ohio 92 

Flndlay  S.  Dlst.,  Ohio...   93 

Finney  Co..  Kan 140 

Fisher  County,  Tex 197 

Flshkili  Landing,  N.  Y...   45 

Fltchburg,    Mass 23 

Fitzgerald.  Ga 186 

Flagstaff,  Ariz 155 

Flatbush.N.Y.(seeN.Y.C)  53 

Flathead  Co.,  Mont 145 

FlatRlv.S.  D.  No,  61, Mo  132 

Flemlngton  (B),  N.  J 70 

Flint,  Mich..  &Sch.  D...113 

Florence,  Ala 189 

Florence.  Col 150 

Florence.  So.  Car.,  &  S.D. 184 

Florence  S.  D..  Cal. 166 

Florences.  D.,So.  Caro. .170 

Florida 187 

Florida  Mesa  Irr.  D.,  Col.  150 

Floyd  Co.,  Ind    103 

Flushing,  N.  Y.,  &  S.D  .. 

sec  N    V.  City) 53 

Foard  County,  Tex 200 

Fonda.    N.    Y 45 

Fond  du  Lac,  wis lis 

Ford  City.  I'a 81 

Ford  Co.,  Kan 140 

Forest  City,  *Jo.  Caro 181 

Forest  Co.,  wis i2i 

Forrest  Co.,  Miss  1W2 

Forsyth,  (ia. 187 

Forsyth,  Mont        146 

Forsyth  Co.,  N.  C \*2 

i  on  Henri  Co..  Tex  ......107 

Fort  Collins,  Col... 1  V> 

Inn    Dodge,  la   .    . . 

Fort  Edward,  N.  Y 40 

Fort  C nines.  Ga. 1*7 

Fori  Lee,  N    -i  I  I 

Fori    lee  S.   I).,  N.  J 70 
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Fort  Lupton,  Colo 153 

Fort  Madison,  la ..127 

FortMorgan.  Col 150 

Fort  Morgan  Irr.D..  Colo. 151 
Fort  Morgans.  D.,  Colo. .151 

Fort  Pierre,  S.  Dak 135 

Fort  Plain.  N.  Y 45 

Fort  Scott,  Kan.  &  S.  D.140 
Fort  Smith.  Ark.,  &  S.  D.194 
Fort  Smith  &  Van  Buren 

Bridge  Dlst.,  Ark 194 

Fort  Valley,  Ga. 187 

Fort  Wayne.  Ind.,  &  S.  D.103 

Fort  Worth,  Tex. 197 

Foster  Co.,  N.  Dak 134 

Fostorla,  O..  &  S.  D 93 

FowlerS.  D.,Cal 166 

Framingham,  Mass 24 

Francis,  Okla 157 

Frankfort.  Ind ..103 

Frankfort,  Ky 177 

Frankfort,  N.  Y 45 

Franklin,    Ind... 106 

Franklin,    Mass 24 

Franklin,  N.  H. 13 

Franklin.  Ohio 101 

Franklin,  Pa 74 

Franklin,   Tenn 180 

Franklin,   Va 174 

Franklin  Co.,  Ga ..187 

Franklin  Co.,  111. 109 

Franklin  County,  Ind 103 

Franklin  Co.,  Kan. 140 

Franklin  Co.,  Kv... 177 

Franklin  Co.,  Miss 192 

Franklin  County,  N.  Y..  45 

Franklin  Co.,  Ohio 93 

Franklin  Co..  Va 173 

Franklin  Co.  S.  D.,  Wash_169 
Franklin  Sch.  Dist..  Pa..  81 

Franklin  Twp.,  Ind. 106 

Franklin  Twp.,  Kan 144 

Franklin  Twp.,   N.  J 70 

Franklinville,   N.    Y 45 

Frederick,  Md.  (C.  &  Co.)   84 

Frederick,  Okla 157 

Frederick  Sch.  Dist., Okla. 160 

Fredericksburg,  Va 173 

Fredonla,  N.  Y 45 

Freehold,  N.  J.,  &  S.  D._  70 
Freeport.  111..  S.  &  Pk.  D.109 

Freeport.  N.  Y 45 

Freestone  County,  Tex 197 

Fremont,   Neb 136 

Fremont,  O.,  &  S.  D 93 

Fremont  Co.,  Ida.. 149 

Fremont  S.  D.    Neb 138 

Fresno,  Cal..  &  S.  D 162 

Friendship,  N.  Y 61 

Frio  Co.,  Tex.. 200 

!  Front  Royal,  Va 174 

I  Frostburg,  Md 84 

Fruita,  Colo 151 

I  Frultvale  S.  D.,  Cal 162 

Fullerton  .Sch.  Dlst.,  Neb. 138 
Fulton,  Ky ..178 

I  Fulton,  Mo.,  &  Sch.  Dlst. 132 
Fulton.   N.  Y. (C.&Co.)..   45 

Fulton  Co.,  Ind.. 103 

Fulton  Co.,  O. 101 

Gadsden,  Ala 189 
affney,  S.  C.  &  S.  D..184 

Gage  County,  Neb 136 

Gainesville,  Fla 187 

Gainesville,    Ga 186 

Gainesville,    Tex. 197 

Galena,   111 Ill 

Galena.    Kan 144 

Galesburg.  111..  &  S.  D...109 

Gallon.  O 93 

Gallatin  Co..  Ill 109 

Gallatin  Co..  Mont 145 

Gallatin  Sch.  Dlst.,  Mo.. 13 

Gallia  Co.,  O.. 93 

Galllpolls.  0___ 93 

Gallitzln,  Pa... 81 

'  Gallup,  N.  Mex 155 

Galveston,   Tex 197 

j  GalvestonCo.&Dr.D.,Tex.l98 

1  Ganler  Twp.,  Ill 109 

Garden  City,  Kan 140 

|  Gardiner.  Me..  &  W.  D._   11 

I  Gardner.  Mass 24 

|  Garfield.  N.J... 64 

Garfield  Co.,  Colo 151 

Garfield  Co..  Okla. 160 

Garfield  Sen.  Dlst  ,  N.J. .   70 

Garnett,  Kan 144 

Gairett  Co.,  Md.. 84 

Garrettsvtlle,  O 101 

Garvin  Co..  Okla 160 

Gary,  Ind..  &  S.  D 103 

Gaston  Co.,  N.  C 182 

Gastonla.  N.  C 181 

Geary,  Okla 160 

Geary  Co.,  Kan.. 144 

Geauga  County,  Ohio 101 

Geneseo.  N.  Y 45 

GeneseoTwp.  H.S.D..IU.111 

Geneva.  N.  Y 45 

Geneva.  O 101 

Genoa  Sch.  Dlst.,  Ohio.. 101 

George  County,  Miss 192 

Georgetown,   Ky 178 

Georgetown,  Ohio 101 

Georgetown,  S.  C 184 

Georgetown,  Tex 198 

Georgia 184 

Gettysburg  (Boro.),  Pa..  81 

Gibson  Co.,  Ind 106 

Gila  Co.,  Ariz 156 

Giles  Co..  Tenn... 17» 

Giles  Countv.  Va  .   174 

Gills  Creek  Tup ..  S.  C...184 

(iilroy,  Cnl 166 

Gilroy  Sell.   Dlst.,  Cal    ...162 

Glrard,  Kan 144 

Chard,  ()..   &  S.   D 101 

Glrardvllle,  Pa.,  S.  D 81 

Gladstone,    Mich I13 

Glasgow,    Mo 132 

Glasscock  Co  ,  Tex 200 

Glassport,  i'a.,  «  3.  D 74 

Glastonbury,  Conn... 35 

Glendale.  Cal.,  &  S.  D^S-.iee 
Glendale,    ()    101 

Glendlve,  Mont 145 

Glenfleld,    Pa 81 

Glen  Ridge,  N.J..  &  S.  D.    64 

Glen  Unek   1  II. 1  .   ,\.  J 70 

Glens  FalU.N.Y.,4  3.  D.  45 

Glrnvllle,  O,  (see  Clrve.).    »0 

Qlenvllle  (T.)  S.D  ,m.y._  01 
Globe,  Ariz ISA 
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Gloster.   Miss 192 

Gloucester.  Mass 2-j 

Qlouoeater  city.  N.J.  (C. 
*Co.1 01 

Gloustrr.  O ..101 

GloversvUle,  N.  Y 45 

Glynn  Co..  Ga ..186 

Golden.   Col 151 

Goldllcld ,  Col 1 53 

Goldlield  S.D.No.  4.  Ni 


Goliad  Co..  Tex. 
Goldsboro.  N.  C. 
Goodland,    Kan... 
Gordon.    Neb 

Gorham.  N.  H 

Goshen,  Ind 

Goshen,  N.  Y.. 


200 

182 

141 

no 

13 

101 

61 


Goshen  Sch.  Olst..  N.  Y.  46 
Gothenburg,  Neb..  &  S.D. 138 

Gotebo.  Okla ...1C0 

Gouvcrneur.  N.  Y 46 

Grafton,   Mass 24 

Grafton.  N.  D -.134 

Grafton,  W.  Va _.175 

Grafton  Ind.  S.  D.,  W.  Val76 

Grafton  Tup.,  Ohio 101 

Graham  Co.,  Arli .156 

Graham  Co.  Kan 140 

Graham  Sch.  Dlst..  Cal..l66 
Gralneer  County.  Tenn..l79 
Grand    Forks,    N.  D....133 

Grand  Haven,  Mich 113 

Grand  Island.Neb.,&  S.D.136 
Grand  Junction,  Colo.,  & 

Sch.    Dlst 151 

Grand  Ledge,  Mich 116 

Grand  Rap.. Mich. ,&  S.D.I  13 
Grand  Rap.,  Mlnn.(T.&V  125 

Grand  Rapids,  Wis 118 

Grand  River  Twp„  Mo.. -132 
Grand    Tower    Drain.     & 

Levee  Dlst..  Ill 111 

Grand  Val.  Irr.  Dist.,Col.l51 
Grandvlew  Hts.  S.  D„  O.   93 

Granite,  Okla ...160 

Granite  S.  D.,  Ill -Ill 

Granite  S.  D.,  Utah 153 

Grant  Co.,  Ind... 104 

Grant  County,  Kan 140 

Grant  Co..  Ky -177 

Grant  Co.,  N.  Mex 155 

Grant  Co.,  S.  Dak 136 

Grant  Co..  Wis.-- 121 

Granville  Co..  N.  C 181 

Grass  Valley.  Cal -166 

Gravesend,     N.     Y.     (see 

New  York  City) 53 

Gray  Co..  Kan 140 

Grayson  County,  Tex 198 

G't  Barrlngton,  Mass 24 

Gt.  Barrlngton  F.D.,Mass.  31 
Great  Bend,  Kan.(C.&T.)144 
Great  Falls,  Mont. .&S.D. 145 
Great  Neck  S.D.No. 7.N.Y   61 

Greeley,  Col.,  &  S.  D 151 

Greeley  Co.,  Kan 144 

Greeley  Co.,  Neb 138 

Greeley-Poudre  Ir.D.,Col  151 

Green  Bay,  Wis 118 

Greenburg,  N.  Y.,  &  S.Ds  46 
Greene  &  Lawrence  Coun- 
ties Drain.   Dlst.,  Ark.194 

Green  Co..  Ky 177 

Greene.  N.  Y --   61 

Greene  Co.,  Ind 106 

Greene  County  ,Miss 192 

Greene  County,  Mo 130 

Greene  Co..  N.  Y- --  46 

Greene  Co..  N.  C -182 

Greene  Co..  O 93 

Green  Cove  Springs,  Fla.188 
Greenfield, Mass. , &Flre  D.  24 

Greenfield,  O —   93 

Green  Island,  N.  Y 61 

Greenport,  N.  Y 61 

Green    River  Sp.  Dr.  Ds.. 

111. 111 

Greensboro,  N.  C 181 

Greensburg,  Pa.,  &  S.  D.   74 

Greenville.  Ala. --190 

Greenville,  Ga. .187 

Greenville,  Mich .116 

Greenville,  Miss 191 

Greenville,  N   C 182 

Greenville.  O 93 

Greenville,  Pa 81 

Greenville,  S.  C,  &  S.  D.184 

Greenville.  Tex ..198 

Greenville  Co..  Va 174 

Greenville  Co.,  So.  Caro.184 
Greenville  S.  D..  Ohio. ..101 
Greenwich  (B.  &  T.)  ,Conn  36 
Greenwich,  O.  (S.D.&  T.)101 
Greenwich  &  Easton  S.  D. 

No.  3.  N.  Y 61 

Greenwich  S.  D.,  Ohio... 101 

Greenwood,  Miss 191 

Greenwood,  S.  C..&  S.  D.184 

Greenwood  Co.,  Kan 140 

Gregory  Co.,  S.  Dak 136 

Grenada,  Miss 192 

Griffin,  Ga 186 

Griggs  Co.,  N.  D 134 

Grlnnell.  la 128 

Grlswold,  Conn 38 

Griswold  S.  D.,  Iowa 127 

Groesbeck.  Tex 200 

Grosse  Polnte.  Mich 113 

Grosse  PolnteFarms,  Mlchm 
Groton,  Conn.,  &  W.  D..  36 

Groton  (V.).  N.  Y. 61 

Grove,  Okla 157 

Grove  City,  Pa... 74 

Grove  City  S.  D.,  Pa 81 

Grundy  Co.,  Mo... 130 

Guadalupe  Co.,  N.  Mex..l55 

Guadalupe  Co.,  Tex 198 

Gueydan  Dr.   D.,  La.,   & 

S.  D 194 

Guilford  Co..  N.  C 181 

Guilford  Two.,  Ohio 101 

Gulfport,  Miss. ...191 

Gunnison,  Col.  (C.  &  Co.)  151 

Guthrie,  Okla 1 57 

Guthrie  Sch.  Dlst..  Okla.158 
Guttenberg,  N.  J 64 

Hackensack,  N.  J 64 
ackettstown,  N.  J 70 

Haddonlleld.  N.  J 64 

Haddon  Heights,  N.  J...  70 
Hadley,  Mass..  &  W.S.D.  31 
Hager  Slough  Dr.  D..  111.111 

Hagerstown,  Md 84 

Hale  County,  Tex 200 
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Haledon  (».).  N.  J 04 

Halifax  Co..  Va 174 

Hall  Co..  Neb 130 

Hal  lock,    Minn       125 

Halloucll.  Me     11 

IUIstc.nl.   Kan         144 

Hamblen  Co. ,  Tenn .180 

irg.  Ark 195 

Hamburg,  \  v.s.DNo.i  46 

.rgS.D.No.S.N.Y.    61 

liamden,  N.  Y 46 

Hamilton,  N.J.  (Twp)...    70 

Hamilton,    N.   Y 61 

Hamilton,  O.,  &  Sch.  D._   93 

Hamilton  Co.,  III. 10a 

Hamilton  Co.,  Iowa 127 

Hamilton  Co..  Kan 140 

Hamilton  County.  N.  Y--  46 

Hamilton  Co.,  0 93 

Hamilton  Co.,  Tenn 179 

Hamlin,    Tex 200 

Hamlin  Co.,  S.  Dak 130 

Hammond,  Ind.. 106 

Hammond  S.  D.,  Ind 104 

Hammonton,  N.  J..&S.D.   70 

Hampden  Co.,  Mass 24 

Hampton.  Ta 174 

Hamtramck  S.  D.  No.  8, 

Mich - 116 

Hancock.  Mich..  &  S.  D..116 

Hancock  Co..  Ill -.109 

Hancock  Co..  Ind ..106| 

Hancock  County,  Iowa.. 12? 

Hancock  County,  Miss 192 

Hancock  Co. .O 94 

Hancock  County,  Ga 187 

Hand  Co.,  S.  Dak 136 

Hanlorl,  Cal 166 

Hannibal.  Mo.,  &  S.  D..130 

Hanover  Twp..  Pa 74 

Hanson  Co.,  S.  Dak 136 

Harbor  Springs,  Mich 113 

Harbor  Spg.  S.D.,  Ohio..  94 
Hardeman  County,  Tex. -200 

Hardin  Co.,  O... 94 

Hardin  Co.,  Tex. 198 

Harding  Co..  So.  Dak 135 

Hardwlck,  Vt 15 

Hardy  Township,  Ohio 101 

Harlem,   Mont 145 

Harlingen  Ind.  S.  D., Tex. 200 
Harmony  Twp.  S.  D.,  Pa.   81 

Harnett  Co.,  N.  C. 1^2 

Harper  City,  Kan 140 

Harper  County.   Kan 144 

Harrletstown  Union  Free 

S.  D.  No.  1.  N.  Y 40 

Harrlman,  Tenn 179 

Harrisburg,  Pa.,  &  S.  D._   74 

Harris  Co.,  Ga... 187 

Harris  Co.,  Tex 198 

Harrison,  N.J 65 

Harrison,  N.  Y. 46 

Harrisonburg,  Va 173 

Harrison  Co.,  la 127 

Harrison  Co..  Ky 178 

Harrison  County,  Miss 192 

Harrison  Co..  Tex 200 

Harrison-  Pottawattamie 

Drainage  D.,  la 128 

Harrison  Twp.,  Ind 106 

Harrison  Twp.,  O 101 

Harrison  Twp.  Rd.  D.,  O.   94 

Harris  Township,  Ohio 101 

Hartford,  Conn.,  &  S.Ds.   36 

Hartford,  Vt 15 

Hartford,  Wis 121 

Hartshorne.   Okla.,    &  S. 

D.  No.  1 160 

Hartsville,  S.  C,  &  S.  D.184 

Hartwell,  O 101 

Hartwell  Dr.  &  L.  D.,  111.111 
Hasbrouck  Heights,  N.J.  70 
Haskell,  Tex.  (C.  &  Co.) .200 

Haskell  Co..  Kan. ..140 

Hastings,   Minn 122 

Hastings,  Neb 136 

Hastings,    Okla 158 

Hastings-on-Hudson,N.Y.  46 

Hastings  S.  D.,  Minn 125 

Hastings  S.  Dist.,  Neb. ..137 

Hatfield,  Mass 31 

Hattiesburg.  Miss 191 

Havelock,  Neb 137 

Haverhill,  Mass.. --   24 

Havcrstraw,  N.  Y.,  &S.D.46 

Havre  de  Grace,  Md 84 

Havre S.D.  No.  16,  Mont. 146 

Hawaii  (Territory  of) 201 

Hawkins  Co  ,  Tenn. 180 

Hawklnsville.  Ga 187 

Haworth,   N.  J 70 

Hawthorne  S.  Dlst.,  N.J-   65 

Hays  City,  Kan 140 

Hays  Co.,  Tex 198 

HaysS.  D..Pa 81 

Hayward,  Cal.,  &  S.  D...166 

Haywood  Co.,  Tenn 179 

Hazlehurst.  Miss.. 192 

Hazleton,  Pa..  &  S.  D...  74 
Hazle  Twp.  S.  D.,  Pa...  81 
Healdsburg.  Cal..&  S.  D.166 

Heavener,  Okla 160 

Hebron,  Neb 138 

Helena,  Ark 194 

Helena,  Mont.,  &  S.  D...145 
Hemet  Un.  H.  S.  D.,  Cal. 166 

Hemphill  Co.,  Tex 200 

Hempstead  (VII.),  N.  Y..  40 
Hempstead,  N.  Y.  (Town 

&  S.  D's) 46 

Hempstead  &  Sch.  Dlsts.) 

(see  New  York  City)..   53 

Henderson     Ky. 177 

Henderson,  N.  C 181 

Henderson  Co.,  N.  C 182 

Henderson  Co.,  Tenn 180 

Hennepin  Co.,  Minn 122 

Henrietta,  Tex 200 

Henry  Co..  Mo 130 

Henry  Co.,  O.. 94 

Henryetta.   Okla 158 

Hcnrylyn  Irr.  Dlst.,  Colo. 151 
Hereford  Ind.  S.  D..  Tex. 200 

Herlngton.  Kan 140 

Herkimer,  N.  Y.,  &  S.  D.   46 

Herkimer  Co.,  N.  Y 46 

Hiawatha,  Kan 144 

Hickman  Co.,  Tenn 180 

Hickory,  N.  C 181 

Hlcksville,  O 101 

lllco.  Tex ..200 

Hidalgo  Co     Tex 200 

Higglnsvllle  S.  D..  Mo. ..132 
High  Bridge.  N.  J 65 


Paoe 
Highland  Irr.  Dlst..  Colo.  131 

Highland   Park.   Ill Ill 

.id  Park,  Mich..  & 

Sch.     Dill  ..113 

ad  i''k  <*  8.D.,  Va.174 
Highlands,  Col.  (see  Dcn.)15o 

Highlands.  N.J 70 

High  I'oint,  N.  C 181 

Hill  Co..  Tex 198 

Hlllsboro.  N.  H.. 14 

Hlllrose  Irr.  D.,  Col 153 

Hlllsboro,  O.,  &  S.  D 101 

Hlllsboro.  Tex 198 

Hlllsboro  Bge.F.D..  N.H.    13  ; 

Hillsborough  Co..  Fla 187 

Hlllsboro  Co..  N.  H__  ...    13 

Hillsdale.    Mich ..110 

Hillsdale  (Twp.),  N.J...  70 
HUlvlew  I)r.&l,ev.D..  111.111 
Hlllyard,  Wash.,  &  S.  D.171 

Hindi  Co.,  Miss 191  1 

lllugham,  Mass. 3  1 

Hinsdale  Co.,  Col 151  I 

Hinsdale  S.  D..  Ill 111  I 

Hobart.  Okla.,  &  S.  D...160! 

Hoboken.N.J 65  : 

Hocking  Co..  0 101 1 

Hodgeman  Co..   Kan 140 

Hohokus  (Boro.).  N.  J...  70 

Holbrook,  Mass 24; 

Holbrook  Irr.  Dlst.,  Colo. 151 

Holdenvllle.   Okla 158  | 

Holdenvllle  S.  D.,  Okla.,160 

Holdrege,  Neb 138  | 

Holland,   Mich 113 

Hollldaysburg,  Pa 81 

Hollls,   Okla 158 

Holllster,  Cal- 166 

Holly,  Colo 153 

Holly  Beacn,  N.  J 70 

Holly  Springs,  Miss 192 

Holton,    Kan 140 

Holtville  Un.H.S.D.,Cal.l66 

Holyoke.  Mass 24 

Homer,  La 193 

Homestead.  Pa.,  &  S.  D.   74 

Hominy,  Okla 160 

Honea  Path,  So.  Caro--.184 

Honesdale  S.  D.,  Pa 74 

Honey  Grove,  Tex 200 

Hood  Co.,  Tex 200 

Hood  River,  Ore 167 

Hood  River  Irr.  D.,  Ore.. 167 

Hooslck  Falls,  N.  Y 46 

Hope     Ark. 194 

Hopkins  Co.,  Tex 200 

Hopkins  Dr.  D.,  Ill Ill 

Hopklnsvllle,  Ky. 178 

Hopklnton,  Mass 31 

Hoquiam,   Wash 169 

Hornell,  N.  Y 46 

Hornellsville     Sch.     Dist. 

No.  7,  N.  Y-_. 61 

Horry  Co.,  S.  C 184 

Horseheads  (V.),  N.  Y...  61 

Horton.   Kan 144 

Hotchklss.  Colo 153 

Hot  Springs  S.  D.,  Ark.-194 
Hot  Springs  S.  D.,  So.Dakl35 

Houghton,   Mich.. 113 

Houlton,  Me 11 

Houston,  Miss 192 

Houston.  Tex 198 

Houston  Heights,  Tex 200 

Howard  Co..  Ind 106 

Howard  Co.,  Tex 00 

Hubbard  County,  MInn--125 

Hudson,   Mass 25 

Hudson,  Mich- 116 

Hudson,   N.  Y_. 46 

Hudson,   Wis 121 

Hudson  Co.,  N.  J 65 

Hudson  Falls,  N.  Y 47 

Hughes  Co.,  Okla.. 160 

Hughes  Co.,  S.  Dak 136 

Hugo,    Okla 158 

Hull,   Mass.. 31 

Humboldt.  Kan.. 140 

Humboldt,  Tenn 179 

Humboldt  Co.,  Nev 160 

Hunterdon  County,  N.  J.   70 

Huntingdon  Co.,  Pa 74 

Huntington.  Conn 36 

Huntington,  Ind 106 

Huntington  Co.,  Ind 104 

Huntington      Park      City 

Sch.  Dist.,  Cal ...166 

Huntington  Pk.H.S.D.,Cal.l66 
HuntIngtonS.D.No.3,N.Y.  47 
HuntIngton,W.Va.,&S.D.175 

Huntsvllle,   Ala 189 

Huron,  So.  Dak 135 

Huron,  Ohio  (V.  &  Co.).. 101 

Hutchinson,  Kan 140 

Hutchinson  S.  D.,  Kan. .141 
Hutchinson  Co..  S.  Dak. 136 

Hyattsville,  Md 84 

Hyde  County.  So.  Dak 135 

Hyde  Pa.'k,  Mass 25 

Hyde  Park.  O.  (see  CIn.)_  89 

Iberia  Parish,  La 193 
berville  Parish  S.  D., La. 193 

Ida  Township,   Mich 113 

Idaho 147 

Idaho  Falls,  Ida 149 

Idaho  Irr.  D.,  Ida 148 

Idaho  Springs,  Colo 153 

Illon,  N.  Y 47 

Illinois 106 

Imperial,  Cal 162 

Independence,     Kan.,     & 

Sch.  District 141 

Independence,      Mo.,      <Sc 

School  District 130 

Independence  S.  D.,  la. .128 

Indiana 102 

Indiana,  Pa 75 

Indiana  Co.,  Pa. ._   81 

Indianapolis,  Ind.,  &  S.D. 104 

Indlanola,  la 128 

Indlanola.  Miss 192 

IngallsTwp.,  Kan 144 

Inglewood  Sch.  Dlsts. .Cal.166 

Ingram. Pa. 81 

Inlet  Swamp  Dr.D.,  III. ..Ill 
International  Falls,  Minn. 122 

Inyo  Co..  Cal 166 

lola  City,  Kan 141 

Ionia  Co..  Mich ..116 

Iowa 125 

Iowa  Cltv,  la 127 

Iowa  City  S.   Dlst..  la.. .128 

Ipswich.   Mass 25 

Iredell  County,  So.  Caro.182 


Jackson  Co. 
Jackson  Co.. 
Jackson  Co., 
Jackson  Co., 
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Iron   County.   Mich 114 

iron  Mountain  s.  n  ,  Michiu 

Iron    River  8.   D.,  Mich..  110 

Ironton,  O., 91 

Ironwood  S.  I)..  Mich 111 

Irving  Park.  Ill 109 

Irvlngton.  N.J 65 

Irvlngton.  N.  Y 47 

on  my.  Minn 125 

iHhpemlng.  Mich 114 

Ishpemlng  S.D..  Mich.  .  116 
Island  Terr's  &  Posses'ns.201 
Isllp,  N    Y..  S.  D 61 

.     .108 

'  o. S.D. No.  1. Minn.  125 

Itasca  Co. S.D. No  2, Minn. 122 

Ithaca,    Mich 110 

Ithaca,  N.  Y 47 

Jacksboro,   Tex 198 
acksboro  S.  D.,  Tex. -.200 

Jackson,  Ga 187 

Jackson,  Mich.,  &  S.  D..114 

Jackson,  Miss 191 

Jackson,  Mo 132 

Jackson.  Ohio  (V.&  Twp.)101 

Jackson,  Tenn 179 

Jackson  Co.,  Fla 187  i 

Jackson  Co.,  111.. 103 

Jackson  Co.,  Ind 101 

Kan 141 

Minn 123 

Miss 191 

Mo 132 

Jackson  Co.,  O 94  | 

Jackson  County,  Okla 160 

Jackson  Co.,  Ore.,  &  S.  D.u;8 

Jackson  Co..  Tex 198  ! 

Jacksonville,  Fla 187  \ 

Jacksonville.  Ill 109 

Jacksonville,  Ore 168  , 

Jacksonville,  Tex.,  &  S.D  200  j 

Jatfrey,  N.  H 13 

Jamaica,  N.  Y.,  V..  T.  & 

S.  D's.  (see  N.  Y.  C.)..   53' 
Jamestown,  N.Y..&  S.D.   47  j 

Jamestown,  N.  Dak 134 

Jamestown,  R.  I 33 

Janesvllle,  Wis 118 

Jasper,  Ala 190 

Jasper  Co..  Ga 187  i 

Jasper  Co.,  Ind 1 06  i 

Jasper  Co.    la 12/ 

Jay  Co.,  Ind ..106 

Jeannette,  Pa.,  &  S.  D 81  j 

Jeff  Davis  Co.,  Ga 187 

Jefferson.  Ohio,  &Sch.  D.101  | 

Jefferson,   Tex 200 

Jefferson  City,  MO..&S.D.130 

Jefferson  Co.,  Ala ..189 

Jefferson  Co.,  Ark.,  &  Ds.195 

Jefferson  Co.,  Fla 188 

Jefferson  Co.,  Ga 187 

Jefferson  Co . ,  Ind 1 04 

Jefferson  County,  la 1281 

Jefferson  Co..  Miss 192  \ 

Jefferson  County,  Mo 132  1 

Jefferson  Co.,  Mont 146  i 

Jefferson  Co.,  N.  Y 47 

Jefferson  Co.,  O 94 

Jefferson  Co.,  Tenn 179 

Jefferson  Co.,  Tex 198 

Jefferson  Co..  Wash 169 

Jefferson  Co.,  W.  Va 175 

Jefferson  Co.  P.  D..  Pa...  81 
JeffersonCo.S.D.No.l,OkIal60 
Jefferson  Davis  Co.,  Miss. 192 
Jeffersonville,    Ind.,    and 

School  District 104 

Jeffersonville  S.  D.,  Ohio. 101 

Jellico,    Tenn 179 

Jenkins  Co.,  Ga. 187 

Jenkintown,  Pa 81 

Jennings,    La 193 

Jennings  Co.,  Ind 106 

Jersey  City,  N.  J 65 

Jersey  Shore,  Pa..&  S.D.   81 

Jerseyville,  111 111 

Jesup,  Ga 187 

Jewett  City,  Conn 38 

Johnson  City,  Tenn 179 

Johnson  Co.,  Kan 141 

Johnson  Co.,  Tex 2nu 

Johnson  Township.  Ind..  100 

Johnston,  R.  I 32 

Johnston  Co..  Okla 160 

Johnstown  (C).  N.  Y 47 

Johnstown,  Pa.,  &  S.  D..  75 
Joliet,  111.,  &  Sch.  Dist.  .109 

Jonesboro,  Ark.,  S.  D 195 

Jouesboro  Imp.  Dist.  No. 

4,  Ark 195 

Jones  County,  Iowa 128 

Jones  Co.,  Miss 191 

Jones  Co.,  Tex 200 

Joplln,  Mo.,  &  S.  D 130 

Jordan  S.  D.,  Utah 153 

JosephlneCo.S.D.No.7,Ore.l  68 

Julesburg  Irr.  D.,  Colo 151 

JunctlonClty.Kan..&S.D.141 
Juniata.  Pa.  (Boro.  &Co.) .  81 
Juniata  S.  D.,  Pa 75 

Kalamazoo,  Mich 114 
alamazoo  Sch.DIst.'No. 

1,  Mich 114 

KallspellS.  D.  No.5,  Montl46 
Kandiyohi  County,  Minn  125 

Kane,  Pa 81 

Kane  S.  D..  Pa.. 75 

Kankakee  County,  111 109 

Kansas 138 

Kansas  City. Kan., &S.D.. 141 
Kansas  City.  Mo.,  &  Pk.D130 
Kansas  City  S.  D.,  Mo. ..130 

Karnes  Co.,  Tex... 200 

Kaufman.  Tex 200 

Kaw  Valley  Dr.  D.,  Kan. 141 

Kay  Co..  Okla 160 

Kaysvllle,  Utah 154 

Kearney  County,  Neb 137 

Kearney,  N.  J 65 

Kearny  Co..  Kan 141 

Kearney  &  S.  D..  Neb. ..137 

Keene,  N.  H 14 

Keith  Co..  Neb 138 

Keith  &  Lincoln  Counties 

Irr.  D..  Neb. 138 

Keithsburg  Drain.  D..  111.111 
Kenebcc  County,  Maine..   12 

Kenmore,  N.  Y 47 

Kenmore  Sch.  Dlst..  N.Y.  61 

Kennebec.  Me..  W.  D 11 

Kennebunk,  Me 12 

Kennett  Square,  Pa 81 
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Ken ne wick.  Wash 168 

Kenosha.    Wis 118 

Kenova.  W.  Va 176 

Kent.  Ohio 94 

Kent.   Wash 171 

Kent  Co..   Del 82 

Kent  County.  Tex 200 

Kenton,  Ohio 94 

Kentucky 176 

Kent  wood.  La .194 

Kentwood  Sch.  Dlst..  La.l»3 

Keokuk.  la..  AS.  D 127 

Keokuk  Co..  la 127 

Kern  Co.,  Cal 102 

Kershaw  Co..  S.  C 184 

Kewance.    Ill 111 

Key  port  (Boro.),  N.  J 66 

Sereer,  w.  Va 170 

Keystone.  W.  Va.. 176 

Key  West.  Fla 187 

Klckapoo  Dr.  D..  Ill Ill 

Kidder  Co..  N.   Dak 134 

Klllingly.   Conn. 36 

Kimball  Irr.  Dlst.,  Neb.. 137 
King  Co.   Sch.  D:strlcts 

b ...171 

Kingfisher,   Okla .158 

Kinglisher  County,  Okla. 160 
Kingman.  Kan..  &  S.  D.14  1 

Kingman  County,  Kan 141 

Kingsburg,    Cal. 102 

Kingsbury  Co.,  S.  Dak. ..136 
Kings    Co..    N.    Y.    (see 

NewYorkClty) 53 

King  Co.  &  S.  Ds.,  Wash. 169 
Kingsley  Ind.  S.  D.,  la. .127 
Kings  Mountain,  N.  C..-183 

Kingston,  N.  Y 47 

Kinney  County.  Tex 200 

Kinsley.  Kan 144 

Klnston.  N.  Car 182 

Kiowa,  Okla 160 

Kiowa  Co..  Kan .141 

Klrksvllle,   Mo. 132 

Kirkwood,   Ga 186 

Klrkwood.  Mo.. 130 

Klsslmmee,  Fla 188 

Klttcry  Water  D..  Me...   11 

Kittitas  Co.,  Wash 170 

Klamath  Co.,  Ore.,  &S.D.168 

Klamath  Falls,  Ore 168 

Klickitat  Co.,  Wash 171 

Kno.x  County,  Ind 104 

Knox  Co.,  O... 101 

Knox  Co.,  Tenn 179 

Knoxville.   Tenn. 179 

Kokomo.  Ind 104 

Koochiching  Co.,  Minn 123 

Kootenai  Co..  Ida. 148 

Kossuth  County,  Iowa 127 

Krebs,  Okla 160 

La  Belle  Twp..  Mo 132 
acey  Lev.&Dr.D.,  IU..111 
Lackawanna. N.Y..&  S.D.  47 

Lackawanna  Co.,  Pa 75 

Laconla,  N.  H 14 

Lac  Qui  Parle  Co..  Minn.  125 

La  Crosse,  Wis. 118 

La  Crosse  Co.,  Wis 119 

La  Cygne,  Kan 144 

La  Fayette  (C),  Ga 187 

Lafavette,    La 193 

Lafayette,  Ind.,  &  Sch. C. 104 

Lafayette  Co..  Mo 130 

LafourcheBas.Lev.D..La_193 
La  Grande,  Ore..  &  S.  D.16/" 

La  Grange   Ga 186 

La  Grange  S.  D..  Ill Ill 

1  agr>  Twp.,  Ind 106 

La  Harpe,  Kan 144 

La  Junta  S.  D.,  Colo 153 

Lake  Borgne  Lev.  D..  La.194 
Lake  Charles  &  First  Sew- 
erage Dlst.,  La 193 

Lake  City.  Fla 187 

Lake  Countv.  Cal 166 

Lake  Co.,  Colo 151 

Lake  Co..  Ind... 104 

Lake  Co.,  Minn 123 

Lake  Co..  O- 94 

Lake  Co..  S.  Dak 136 

Lake  Co.  Lev.  D..  Tenn. .180 

Lakeland.   Fla.-. -.188 

Lake  Linden.  Mich 116 

Lake  Placid.  N.  Y 47 

Lake  Township.  Mich 114 

Lake  Village.  Ark 195 

Lakewood.  N.  Y 61 

Lakewood,  O..  &  S.  D...  94 
Lakewood  Twp.  S.  D..N.J.  66 

Lakln,    Kan 144 

Lamar.  Colo..  &  Sch.  D..151 

Lamar  Co.,  Miss 192 

Lamar  Co..  Tex 198 

Lamont,  la 128 

La  Moure  Co  .  N.  Dak. ..133 

Lancaster.    Mass 31 

Lancaster,  N   H.,&FireP.   14 

Lancaster,  N.  Y 47 

Lancaster,  Ohio.- 94 

Lancaster,  Pa.,  &  S.  D...  75 
Lancaster.  S  C.  (T.&  Co.)184 

Lancaster  Co.,  Neb 137 

Lancaster  Co.,  Pa 75 

Lander.  Wyo.,  &  S.  D...147 

Lane  Co.,  Kan 141 

Langlade  Co..  Wis 119 

Lansdowne  S.  D..  Pa 81 

Lansing.   Mich 114 

Lanslngburg.   N.   Y.    (see 

Troy) 58 

Lanslngburg  S.  D..  N.  Y.  47 

La  Plata  Co..  Colo 151 

La  Porte.  Ind.,  (C.  &  Co.)  104 
Laramie.  Wyo.(C.&Co.).147 
Laramie  Val.  Irr.  D..  Wyo..  147 
Laramie  Sch.  Dlst..  Wyo.  147 
Larchmont  (V.),  N.  Y...   47 

Laredo.  Tex 200 

LarksvlUe.  Pa..  &  S.  D..  81 

Larned.    Kan 144 

La  Salle  Co.,  Tex 200 

Las  Animas. Colo.  (C.&Co.)  151 

Las  cruces.   N.  Mex 155 

Las  Vegas.  N.  Mex 155 

Las  Vegas  S.  D..  Nev 160 

Latrobe,  Pa..  &  S.  D 75 

Lauderdale  Co.,  Miss 191 

Laurel,  Md 84 

Laurel,  Miss 191 

Laurel,  Mont 146 

Laurens.  S.  C.  (C.  &  Co.)  .184 

Laurens  S.  D.,  S.  Car 184 

Laurlnburg.   No.  Caro 182 
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Lavaca  Co.,  Tex.. .198 

Lawrence.  Kan.,  &  S.  D..141 

Lawrence,  Mass 25 

Lawrence,  N.  Y 47 

Lawrenceburg,    Tenn 180 

Lawrence  Co.,  Ind 1<i4 

Lawrence  Co.,  O 94 

Lawrence  Co.,  S.  Dak 135 

Lawrencevllle,  Ga 187 

Lawton,  Okla.,  &  S.  D...158 

Lead  S.  D..  S.  Dak 135 

Leadvllle,    Colo 153 

Leavenworth,  Kan..  &S.D.1 41 

Leavenworth  Co..  Kan 141 

Leavenworth  S.  D.,  Wash. 170 
Lebanon,  Ind.,  &  S.  Clty-106 

Lebanon,  Kan 144 

Lebanon,  Ohio 101 

Lebanon,  Ore 167 

Lebanon,  Pa.,  &  S.  D 75 

Lebanon  Cent. Fire  P..N.H.14 

Lebanon  Co.,  Pa 75 

Leechburg,  Pa 81 

Lee  Co.,  Ark 195 

Lee  Co.,  Ill 111 

Lee  Co..  la. .127 

Lee  Co.,  Miss 192 

Lee  Co.,  N.  Car 183 

Lee  Co.,  S.  Car 184 

Lee  County,  Tex 200 

Lee  County,  Va 173 

Lee  County  Imp.  D.,  Ark. 194 

Leetonla,  Ohio... 101 

Leflore  Co.,  Miss .191 

Leflore  Co.,  Okla 160 

Lehigh,   Okla... -.161 

Lehigh  Co.,  Pa 75 

Lehlghton,  Pa 81 

Lehl  Sch.  Dist.,  Utah 153 

Lelpslc,  O.,  &  S.  D 101 

Lemhi  Co.,  Ida 149 

Lemmon,  So.  Dak 135 

Lemonvlew  Rlv.  Dr.  D., 

Wis 121 

Lemoore  Sch.  Dist.,  Cal.166 

Lenoir,  N.  Car 183 

Lenoir  City,  Tenn 180 

Lenox,  Mass 25 

Lenox,  Tenn 180 

Leola  Dr.  D.,  Wis. 119 

Leominster,   Mass 25 

Le  Roy  Un.  Fr.S.D.,  N.Y.  47 

Lestershire,  N.  Y 47 

Lesueur,  Minn 125 

Lewis  &  Clark  Co.,  Mont- 145 

Lewisburg,  Tenn 180 

Lewis  Co.,  Wash.,  &S.D.  170 

Lewlston,  Ida.,  &  S.  D 148 

Lewlston,  Me 11 

Lewlston,  N.  Y 4s 

Lewistown,  Mont 145 

Lewistown,  Pa 75 

Lewistown  S.  D..  Mont..l46 

Lewiston  Twp.,  Ill 109 

Lexington,  Ky.,  &  S.  D..177 

Lexington,  Mass 2  5 

Lexington,  Miss 191 

Lexington,  Mo 130 

Lexington,  N.  Car. .182 

Lexington,  Va 174 

Lexington  Sch.  Dist..  Mo.132 
Lexington  Spec.  Rd.  Dist., 

Mo 131 

Liberal,    Kan 141 

Liberty,  Mo. 131 

Liberty,  N.  Y 48 

Liberty  (V),  N.  Y 61 

Liberty  Co..  Tex.,&  Dr.D  200 
Liberty    Twp.,    Crawford 

County.  Ohio 101 

Liberty    Twp.,    Trumbull 

County.  Ohio 101 

Liberty  Twp.,   Van  Wert 

County.  Ohio ..101 

Licking  Co.,  O 94 

Llma.O.,  &S.D 91 

Limestone  Co.,  Ala 189 

Limestone  Co.,  Tex 200 

Lincoln,  111 Ill 

Lincoln,  Kan. 144 

Lincoln,    Mass 25 

Lincoln,  Neb.,  &  S.  D...137 

Lincoln,  R.  I 32 

Lincoln  Co.,  Ida ..148 

Lincoln  Co.,  Kan .141 

Lincoln  County,  Miss 191 

Lincoln  Co.,  Mo 131 

Lincoln  County,  Mont 145 

Lincoln  Co.,  Nev 16  I 

Lincoln  County,  N.  Mex.155 

Lincoln  Co..  Okla   160 

Lincoln  Co.,  S.  Dak 136 

Lincoln  Co.,  Wash 170 

Lincoln  Co.,  Wis 121 

Lincoln  Co.  Irr.  DIs.,  Colo. 151 
Lincoln  Park  (seeChic.,Ill)108 

Llncolnton,  N.  C 183 

Linda  Vista  Irr.  D.,  Cal.,162 

Linden  (Boro.).  N.  J 70 

Llndsborg,  Kan 144 

Linn  Co.  S.  D.  No.  5, Ore. 168 
Llnwood,  O.  (see  Clnctn.)  89 
Llnwood  &  Auburn  Lev. 

Dist.,  Ark ..194 

Lisbon,  Me 11 

Lisbon.  N.  H..  &  Sch.  D.    14 

Lisbon.   Ohio 101 

Litchfield,    Conn 36 

Litchfield  S.  D.,  Minn 125 

Little  Beaver  Dr.  D..  111.  .11 1 

Little  Falls    Minn 123 

Little  Falls,  N.  Y 48 

Little  Rock, Ark. .&  Dlsts.194 
Little    Rock    Imp.     Dist. 

No.  148,  Ark 195 

Little  Tarklo  D.  Dist., Mo. 132 

Littleton.    Mass. 31 

Littleton.  N.  H.  (T.) 14 

Littleton.  N.  H.  (V.) 14 

Llvermore,  Cal 166 

Liverpool  Township,  O 101 

Livingston,    Mont 146 

Livingston  Co.,  N.  Y 48 

Livingston  Sch. Dist. ,Tex.200 

Llano  Co.,  Tex 200 

Lockhart,  Tex 200 

Lockhavcn,  Pa.,  &  S.  D._   75 

Lockland,  O ..101 

Lockport.  N.  Y 48 

Lockport  Twp.  S.  D.,  111.11  1 

Lorll.    Cal 162 

Lodl.  N.J 66 

Lodl  Sch.  Dist.,  N.J 7' 

Logan,  Onlo 101 

Logan,  Utah,  &  S.  D 153 
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Logan  Co.,  Ky 177 

Logan  Co.,  Ohio 95 

Logan  Co.,  Okla 158 

Logan  Sch.  Dist.,  Ohio..   95 

Logan  Twp.  S.  D.,  Pa 75 

Logansport,  Ind 104 

London,    Ohio 101 

London  Sch.  Dist.,  Ohio.   95 

Long  Beach,  Cal 162 

Long  Beach  S.  Dists.,Cal.l63 
Long  Branch,  N.J. ,&S.D.  66 
Long  Isl.  City,  N.  Y.  (see 

N   Y.Clty) 53 

Long  Lake,  N.Y 61 

Longmeadow,  Mass 31 

Longmont,  Col.,  &  S.  D..151 

Longport.  N.  J 70 

Long  Prairie  Lev.  D.,Ark.l95 
Longton     &    Oak    Valley 

Twps.,    Kans 144 

Longview,  Tex.,  &.  S.  D.200 

Lonsdale,  Tenn 180 

Lorain,  O.  (C.  &  Co.) 95 

Lorain  Co.  Rd.  D.  No.  l.O.  95 

Lorain  S.  D..  O. 95 

Lordsburg,    Cal 166 

Los  Angeles,  Cal.,&S.  Ds.163 

Los  Angeles  Co.,  Cal 163 

Los  Banos,  Cal 166 

Loudonville,    O... 101 

Louisa  County,  Iowa 127 

Louisiana    192 

Louisiana,   Mo 131 

Louisville,   Ky.. 177 

Louisville,  Ohio 101 

Love  Co.,  Okla..  &  S.  D..160 

Loveland,   Col 151 

Loveland,  Ohio 101 

Lovell,  Wyo 147 

Lowell,   Mass 25 

Lowell,    Mich 114 

Lower  Merlon,  Pa.  (T.  & 

S.    D.)__ 75 

Lowville  (V.),N.  Y 61 

Lubbock  (C),  Tex 200 

Lubec,    Me 12 

Lucas,  Kansas 144 

Lucas  County,  Iowa 127 

Lucas  Co.,  O 95 

Ludlngton,  Mich 114 

Ludlow,  Ky 178 

Ludlow,    Mass 25 

Ludlow  (T.  &  V.),  Vt 15 

Lufkin,  Tex 200 

Lumberton,  N.  C 183 

Luna  Co.,  N.  Mex 155 

Luverne,  Ala 190 

Luverne,  Minn 125 

Luzerne  Co.,  Pa 75 

Lycoming  Co.,  Pa 75 

Lykens  Twp.,  O. 101 

Lyman  Co.,  S.  Dak 136 

Lyme,  Conn 38 

Lynchburg,   Va 173 

Lynn,    Mass 25 

Lyon  Co.,  Kan 141 

Lyon  County,  Minn 125 

Lyon  County,  Nev 160 

Lyons,   Kan 141 

Lyons  Ind.  S.  D.,  la 128 

Lyon  Swamp  Drain.  Dis., 

No.  Caro 183 

McAlester,   Okla 158 
cComb,  Miss 192 

McConnellsville,    O 101 

McCook  Co.,  S.  Dak 136 

McCook  S.  D.,  Neb 138 

McCracken  Co.,  Ky 177 

McCulloch  Co.,  Tex. 200 

McDowell  Co.,  N.  C 183 

McDowell  Co.,  W.  Va 176 

McGee  Creek  Lev.  &  Dr. 

Dist.,  Ill 111 

McHenry  Co.,  N.  D. 134 

Mcintosh  Co.,  N.  D 134 

Mcintosh  Co.,Okla.,&S.D.160 

McKees  Rocks,  Pa 76 

McKeesport,  Pa 75 

McKeesport  S.  D.,  Pa...   76 

McKenzie.    Tenn 180 

McKInleyS.D.No.l8,Mlnnl2  5 

McKlnney,  Tex 200 

McLean  Co..  N.  D 133 

McLennan  Co.,  Tex 198 

McLeod  Co.,  Minn 125 

McMillan  Twp.  S.  D..MIchll6 

McMinn  County,  Tenn 179 

McMlnnville.  Ore 169 

McMinnvllle  S.  D.,  Ore.. 168 

McPherson  (C),  Kan 141 

McPherson  Co.,  S.  Dak. .136 
Macomb,  111... 109 


Macon,  Ga 186 

Macon,  Miss 192 

Macon,  Mo 132 

Macon  Co.,  Ala 190 

Macon  Co.,  Mo 131 

Macon  Sch.  Dist.,  Mo 131 

Madella,  Minn 125 

Madera  Sch.  Dist.,  Cal. ..166 

Madlll,  Okla 1(50 

Madison,  Fla 188 

Madison,  Ga. 187 

Madison,  Ind 104 

Madison,  N.  J 66 

Madison,  S.  Dak 135 

Madison,  Wis 119 

Madison  Co.,  Ala 189 

Madison  Co.,  Ky 177 

Madison  Co.,  Miss 192 

Madison  Co.,  Mont 145 

Madison  Co.,  N.  Y. 48 

Madison  Co.,  N.  C 182 

Madison  Co.,  O 101 

Madison  Co..  Tenn 179 

Madison  Ind.  S.  D.,  Minn. 125 
Madison  Sch.  Dist.,  Ind.. 106 
Madlsonvllle,  O.,  &  S.  D.    95 

Magnolia,  Miss 192 

Mahanoy  City,  Pa..  &S.D.  81 
Mahaska  County.  Iowa. .128 
Mahoning  Co.. 0..&  ltd. D.   95 

Maine 9 

Maiden,  Mass 20 

Maiden,    Mo 132 

Malheur  Co.  S.  D.  No.  15. 

lfis 
■  ,  N.  Y.,  &  Sch.  D.    4H 

Malta,   Ohio 101 

Mamakatlng,  N.  Y..  .  .  .  is 
Mamaroneck,N.Y.,&S.D.    48 

Manasquan,  N.  J 70 

Manatee  County,  Fla 187 

Minchestcr,   Conn 36 
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Manchester,  Mass 26 

Manchester,  N.  H 14 

Mandan.  N.  Dak 134 

Mangum,  Okla.,  &  S.D..160 

Manhattan,  Kan 142 

Manila,  P.  I 201 

Manistee,    Mich 114 

Manlstlque,    Mich 114 

Manitou,   Colo 151 

Manitowoc  (C.  &Co.).WIsll9 

Mankato,  Kan 144 

Mankato.  Minn ..123 

Manllus.  N.  Y.(T.  &S.D.)  61 
Mannings.  D.  No.9,S.Carl84 

Mansfield.  Conn. 38 

Mansfield,  Mass 26 

Mansfield.  O..  &  S.  D 95 

Maple  Hill  Twp.,  Kan. -.144 

Marathon  Co.,  Wis 121 

Marble,  Minn 123 

Marblehead,  Mass 26 

Marcellne,   Mo 131 

Marcellus.  N.  Y 61 

Margate  City,  N.  J 70 

Maricopa  Co..Arlz..&S.D.156 

Marietta,    Ga 186 

Marietta,  Okla 160 

Marietta,  O..  &  S.  D 95 

Marin  Co.,  Cal 166 

Marinette,    Wis 119 

Marlon,  Ind..  &  S.  City. .104 
Marion  Sch.  Dist.,  Iowa. .128 

Marlon,  Mass 26 

Marion,  O.,  &  Sch.  Dist..  95 
Marion,  S.  C,  &  County. 184 

Marion,  Va 174 

Marlon  Co..  Ind 104 

Marion  County,  Iowa 128 

Marlon  Co.,  Kan. 142 

Marlon  Co.,  Mo 131 

Marlon  Co.,  O. 96 

Marlon  Co.,  Tenn. 179 

Marlon  Co.,  Tex 199 

Marion   Co.   S.    Dist.   No. 

36,  So.  Caro 184 

Marlboro,   Mass 26 

Marlboro  Graded  Sch.  D. 

No.  10,  So.  Caro. 184 

Marlin,   Tex 2   0 

MarlowS.  D..  Okla 160 

Marquette,    Kan 144 

Marquette. Mich .  (C .&Co  Jill 

Marseilles,  111 Ill 

Marshall.  Mich 114 

Marshall,  Mo..  &Sch.  D..132 

Marshall,    Tex.. 199 

Marshall  Co.,  Minn 123 

Marshall  Co.,  S.  Dak 136 

Marshall  Co.  S.  D.,  Okla.  160 

Marshall  S.  D.,  Minn 125 

Marshall  town,  la.,  &  S.D.  127 

Marshneld,  Wis ...119 

Mart,  Tex... 200 

Mart  Ind.S.  D.,Tex 199 

Martin,  Tenn 180 

Martin  Co.,  Ind. 106 

Martin  County,  Minn 123 

Martin  Co..  Tex.. 200 

Martinez,  Cal 163 

Martinez  S.  D..  Cal 166 

Martin's  Ferry.  0.,&  S.D. 101 
Martlnsburg.W.Va.,&S.D176 

Martinsville,    Va 173 

Maryland 82 

Maryland    (T)    Un.    Free 


.  48 
.166 
.144 
.132 


Sch.  D.  No.  4,  N.  Y.. 

Marysville,    Cal 

Marysvllle,    Kan 

Maryville  Sch.  D..  Mo... 

Marysvllle,  O 101 

Mason   &  Cass  River  Dr. 

D..  Ill 111 

Mason  City,  la.,  &  S.  D..128 

Mason  County,  Mich 114 

Mason  Co.,  Tex .200 

MasonS.  D.,  Ohio 101 

Masontown,  Pa 76 

Massachusetts 16 

Massena,  N.Y 48 

Masslllon,  O.,  &  S.  D 96 

Matagorda,     Tex.  (Co.     & 

Dr.  Dist.) 199 

Matawan,  N  J.  (B.&Twp)  70 
Matteawan  (V.).  N.  Y...  48 

Mattoon  City.  III. 109 

MattoonTwp.,  Ill ..110 

Mattoon  Twp.  S.  D.,  III. .111 

Mauch  Chunk.  Pa 81 

Maumee,  Ohio 96 

Maury  Co.,  Tenn 179 

Mauston,    Wis 121 

Maverick  County,  Tex... 200 

Maxton,  N.  C 183 

Mayaguez,  Porto  Rico 201 

MayesCo.S.D.No.l,  Okla.  160 

Mayfleld,  Cal 166 

Mayfleld,  Ky 178 

Maynard,   Mass 26 

Maysvllle,    Ky 178 

Mayvllle.    Wis 121 

Meade,  Kan 144 

Meade  Co..  Kan 142 

Meade  Co..  S.  Dak 135 

Meadvllle.  Pa 76 

Meagher  Co.,  Mont 146 

Mechanlcsburg.  Pa 81 

Mechanicvllle,  N.  Y 48 

Mechanlcvllle,  N.  Y..S.D.   61 
Mecklenburg  Co..  N.  C...182 

Mecklenburg  Co.,  Va 173 

Medford.  Mass 26 

Medford,  Okla 158 

Medford,  Ore 168 

Medford  Sch.  Dist..  Okla.160 
Medford  Joint  S.  D..  Wis. 121 

Media.  Pa 76 

Media  Sch.  Dist.,  Pa 81 

Medicine  Lodge,  Kan 142 

■  Medina.  N.Y 48 

Medina,  Ohio.  &  Sch.  D..   96 
McdlnaCo.Rd.D.No.l.  O.101 

'Meeker,  Col IBS 

Meeting  House,  Conn 36 

IMclgsCo.,  O 101 

I  Melrose,    Mass 26 

Melrose,    Minn. 125 

Memphis,  Tenn 179 

Memphis  Sell.  Dist.,  TennlHn 

I  Mena,   Ark 195 

Menard  County.  Ill 11  1 

Metiasha.     Wis. 121 

Mcndham.  N.J ..    70 

Mendocino  Co.,  Cal...       .163 

Menominee.    Mich Ill 

Menominee  Co.,  Mich 116 
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Merced,  Cal.,  &  S.  D 166 

Merced  Co.,  Cal 163 

Mercer  (Boro.),  Pa 81 

Mercer  Co.,  Ky. 177 

Mercer  Co.,  N.  J 66 

MercerCo..0 96 

MercerCo.,Pa 76 

Merchantvllle,  N.  J 66 

Meredith  F.  D..  N.  H 14 

MeredoslaLev.&Dr.D.JU.lll 
Merlden,  Conn.  (C.  &  T.)_   36 

Meridian,  Miss 191 

Merkel,  Tex 200 

Merrill,  Wis. 119 

Merrlmac,  Mass 26 

Merrimack  Co.,  N.  H 14 

Mesa,   Ariz 156 

Mesa  Co.,  Colo 152 

Mesa  Co.  Irr.  Dist.,  Colo. 152 

Methuen,    Mass 27 

Metuchen  (Boro.),  N.  J..   70 

Mexla,  Tex 200 

Mexico  S.  D.,  Mo 132 

Meyersdale  S.  D.,  Pa 81 

Miami,  Fla. 187 

Miami,  Okla 160 

Miami  Co.,  Ind 104 

Miami  Co..  O 96 

Miami  Sch.  Dist.,  Okla. .158 
Mlamlsburg,  O.,  &  S.  D..   96 

Michigan Ill 

Michigan  C'y.Ind.  .&  S.Cy  105 

Middleboro,   Mass 27 

Middleboro  Fire  D . ,  Mass.   3 1 

Middleburgh,  Ky 177 

Mlddlebury  (V.) ,  Vt 15 

Middle  Kittitas  Irr.  Dist  . 

Wash 170 

Mlddleport,  O. ...101 

Mlddlesboro.  Ky 177 

Middlesex  Co.,  Mass 27 

Middlesex  Co.,  N.J 66 

Middletown,Conn.(C.&.T)  36 
Mlddletown.  N.  Y.,  &  S. 

D's  (see  N.  Y.  C.) 54 

Mlddlefn.OrangeCo.N.Y.  48 
Mlddletown,  O.,  &  S.  D.  96 
Mlddletown  Pa..  &  S.  D.  81 
Midland,  Mich.,  &  S.  D..116 

Midland,  Pa ,..   81 

Midland  Co..  Tex. 200 

Midland  Park,  N.  J 70 

Mifflin  Co..  Pa 81 

Mifflin  Twp.  S.  D.,  Pa...    76 

Mllaca,   Minn 125 

Milam  Co.,  Tex 199 

Milan.   Mich 116 

MllburnTwp.,N.  J 66 

Mildrow,  Okla 158 

Miles  City,  Mont.,  &  S.D.145 

Mllford.    Conn 36 

Mllford,  Mass... 27 

Mllford.  N.  H 14 

Mllford  Centre,  Ohio 101 

Milford,  Clermont  Co.,  O.101 
Milford,  Hamilton,  Co.,  O.101 

Mllledgeville,  Ga 187 

Mille  Lacs  Co.,  Minn 125 

Miller  Farms  S.  D.,  Conn.  38 
Miller  Levee  Dist.,  Ark..l95 

MlUersburg,  O 101 

Millers  Falls  W.  D..  Mass.   31 

MIIlls,    Mass 31 

Mlllvale,  Pa 81 

Millvale  S.  D.,  Pa 76 

Mill  Valley,  Cal 166 

Mlllvllle.  N.  J. 66 

Milton.    Mass 27 

Milton,  Ohio,  Sch.  D 101 

Milton,  Ore.,  &  Sch.  D..168 

Milton,   Pa 81 

Milton,  Pa.,  Sch.  D 76 

Milwaukee,  Wis 119 

Milwaukee  County,  Wis..  120 

Mlnden.    La... ...194 

Mlneola,  N.  Y. 61 

Mineral  City,  Ohio 101 

MlneralMarshSp.  Dr.D.,  111.111 

Mineral  Twp.,  Mo. 132 

Mineral  Wells,  Tex 199 

Miner  Co..  S.  Dak 136 

Minersville  S.  D.,  Pa 76 

Minerva,  Ohio. 101 

Mingo  County,  W.  Va 176 

Mingo  Junction,  O. 96 

Mingo  June.  S.  D.,  O 101 

Minneapolis,    Kan 144 

Minneapolis,    Mlnu 123 

Minnehaha  Co.,  S.  Dak..  135 

Minnesota 121 

Mlnot,  N.  Dak M3 

Mlshawaka,  Ind..  &  S.  C.lOfi 

Mission  Twp.,  Kan 144 

Mississippi .190 

Mississippi  Co.,  Ark 195 

Misslssipi  Co.,  Mo., No. 25. 132 
Mississippi  Co.  Dr.  D., Mo. 131 
Miss.    &   La   Fourche   Dr. 

D.,  La... 194 

Miss.  Lev.  D.,  Miss 191 

Missoula,   Mont 145 

Missoula  Co.,  Mont 146 

Missoula  Sch.  Dist.,  Mont. 146 

Missouri ..128 

Mitchell.  S.  Dak..  &  S.  D.135 

Mitchell  Co.,  Tex 200 

Moberly.    Mo 131 

Moberly  Sch.  Dist.,  Mo.. 132 
Mobile,  Ala.  (C.  &  Co.). .189 
Modesto,  Cal.,  &  Irr.  Dist. 163 

Modesto  S.  D.,  Cal 166 

Mohave  Co.,  Ariz 166 

Mohawk,  N.  Y 48 

Mollne.  III.,  AS.  D 110 

Momence  &  Pembroke  Dr. 

D..  Ill Ill 

Momcncc  Twp.,  Ill Ill 

Monaca,    Pa 82 

M  onessen  ,Pa -   76 

Monessen,  Pa..  S.  D 82 

Monctt,    Mo 131 

Monet  t  Sell.   Dist..  MO..-132 

Monmouth.  111.,  S.  D 110 

Monmouth,  Ore      .168 

Monona- Harrison   Dr.   D. 

No.  1.  la 127 

Monongahcla.    Pa 76 

Monroe,    Ga 186 

Monroe,    La 193 

Monroe,  N.  C 183 

Monroe.    Wis 120 

Monroe  Co.,   Fla .188 

Monroe  Co.,    Ill    110 

Monroe   Co.,    Ind 105 

Monroe  Co.,  la. 127 
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Monroe  County,  Miss 191 

Monroe  Co.,  N.  Y 48 

Monroe  Co..  O 96 

Monroe  Sch.  Dist.,  Mich. 114 

Monroe  Twp.,  Kan 144 

Monroe  U.  F.  S.  D.,  N.  Y.   61 

Monroeville,  Ohio 101 

Monrovia.  Cal..  &  S.  Ds.,163 

Monson,    Mass 31 

Montague,    Mass 31 

Montana 144 

Montcalm  County,  Mlch.116 

Montclalr.  N.  J.. 66 

Montebello  H   S.  D.,  Cal. 166 

Monterey,   Cal 163 

Monterey  Co.,  Cal 166 

Montevideo.  Minn 125 

MontezumaVal.Ir.D..Col.l52 

Montgomery,  Ala. 189 

Montgomery  County.  Ala. 190 

Montgomery  Co.,  Ky 178 

Montgomery  Co.,  Md 84 

Montgomery  Co.,  N.  Y 48 

Montgomery  Co.,  O 96 

Montgomery  Co.,  Pa 76 

Montgomery  Co.,  Tenn. .180 

Montgomery  Twp.,  O 101 

Montlcello,  Ga. 187 

Montlcello.  N.  Y 48 

Montoursvllle  S.  D.,  Pa..   82 

Montpeller,    O. 101 

Montpeller.  Vt 16 

Montpeller  Irr.  D.,  Ida 149 

Montrose,  Col.   (C.&Co.).152 

Montvale,  N.  J.. 70 

Montville.  Conn 38 

Moore,    Mont 146 

Moorhea^.   Minn 125 

Mora  Co.,  N.  Mex 155 

Morgan  City,  La ..194 

Morgan  Co.,  Ala 190 

Morgan  Co..  Ill 110 

Morgan  County,  Ind 106 

Morgan  Co..  Mo 132 

Morgan  Co.,  O 101 

Morgan  Co..  Tenn 180 

Morgan  Park,  111 110 

Morgan  Twp..  Okla 160 

Morgantown  S.  D.,  W.  Val76 

Morgantown,  W.  Va 175 

Morfillton.  Ark 195 

Morrlsanla.N.  Y.  (seeN.  Y.C.)  52 

Morris  Co.,  Kan 144 

Morris  Co..  N.  J. 66 

Morrison  Co.,  Minn 125 

Morrlstown,  N.  J 66 

Morrlstown,  Tenn 180 

Morrisvllle,  Vt 16 

Morrow  Co..  O 96 

Morton  Co.,  N.  Dak 134 

Moscow,    Ida 148 

Motley  Co.,  Tex 20O 

Moultrie.    Ga 187 

Mound  City,  Kan 144 

Moundrldge.   Kan 144 

MoundsvllleS  D     W  Va.176 

Moundvllle,  W.  Va 176 

Mountain  Home,  Idaho.. 149 
Mountain  Iron  S.D., Minn. 125 
Mounfn  Lake  S.  D.,  Minn.  125 

Mountain  view,  Cal .166 

Mt.Carmel,  Pa.,  &  S.  D..   76 

Mt.  Clemens,  Mich .114 

Mt.  Desert    Me 12 

Mt.  Gilead  (V),  Ohio 101 

Mt.  Healthy,  O.,  &  S.  D.101 

Mt.   Klsco.  N.  Y 48 

Mt. Morris. N.Y.(V.&T.).     61 

Mt.  Oliver,  Pa 76 

Mt.  Pleasant,  Mich 116 

Mt.   Pleasant,  Mo 131 

Mt.  Pleasant,  N.  Y 61 

Mt.   Pleasant,   Tenn 180 

Mt.  Pleasant  S.  D..  Pa...  82 
Mt.Pleasant,Tex.,&  S.D. .200 
Mt.  Pleasants.  D..  Utah. 154 
Mt.  Pleasant  Un.  Fr.S.D. 

No.  9,  N.  Y 48 

Mt.  Sterling,  Ky. 178 

Mt.  Sterling,  Ohio.. 101 

Mt.  Tamalpals  S.D.,  Cal  .166 

Mt.  Vernon,  Ind .105 

Mt.  Vernon,  N.  Y 48 

Mt.  Vernon,  O..  &  S.  D__  96 
Mt.  Vernon  S.  D.,  Ind. ..106 
Mt.  Washington  S.  D., Mo. 132 
Mud  Creek  Sp'l  D.  D.,  111.111 

Muhlenberg  Co.,  Ky 177 

Muldraw,    Okla 158 

Mullen  Sch.  Dist.,  Idaho. 149 

Mulvane,  Kan 144 

Muncle.  Ind..  &  Sch.  City  105 

Munhall  S.  D.,  Pa 76 

Munising  Twp.  S.D. .Mich. 116 

Murfreesboro,  Tenn 180' 

Murphy,  N.  C 183 

Murray  Sch  Dist..  Utah.  153 
Muscatine,  la.,  &  S.  D...127 

Muscatine  Co.,  la 127 

Muskegon,  Mich.,  &  S.  D.114 

Muskegon  Co.,  Mich 116 

Muskegon  Heights,  Mich. 116 

Muskingum  Co.,  O 96 

Muskogee.  Okla.,  &  S.  D.158 
Muskogee  Co..  Okla 158 

Nacogdoches  S.  D..  Tex.  2  00- 
ampa,  Ida.,  &  S.  D...148 
Nampa    &    Meridian    Irr. 

D.,  Ida .148 

Nance  Co.,  Neb 137 

Nantlcoke.  Pa.,  &  S.  D..   82 

Nantucket.  Mass 31 

Napa.  Cal.,  &  S.  D's 166 

Naples  (T.),  N.  Y 61 

Napoleon.  O 96 

Napoleon  S.  D„  Ohio       .101 

Narberth,  Pa... 76 

Narragansett,  R.  1 32 

Nashua.  N.  H 14 

Nashville,  Ga 187 

Nashville,  Tenn 180 

Naehwauk,  Minn.,  A:  S.D. 123 

Nassau  Co.,  N.  Y 49 

Natchez.  Miss 191 

NatleU.    Mass... 27 

National  City  USD..  Cal. 166 

Natrona  Co..   Wyo 147 

Naugntuck.    Conn. 36 

Navarro  Co.,  Tex 199 

Navasota.  Tez  :oo> 

Naylor  Dr,  n.  No.  1.  Mo.  1.12 
wim  High  s.  D.,  Utah     163 

Nebraska  .    136 

\.  braska  city.  Neb 137 
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Nebraska  City  S.  D..  Neb. 138 

Needham,  Mass 27 

Neenah,   Wis -.120 

Negaunee  S.  D.,  Mich. ..114 

Nelson,  Neb 138 

Nelson,  N.  Y 61 

Nelson  Co..  N.  D 134 

Nelsonvllle.   O. 101 

Nelsonvlllc  S.  D..  0 96 

Neodesha.  Kan.  (C.&Tp.)  144 
Neptune  (Twp.),  N.  J...   70 

Ness  Co..  Kan 142; 

Netcong,  N.  J --   70 

Nevada ..160 

Nevada.  Mo.. 132 

Nevada  County,  Ark 195 

Nevada  City.  Cal., 4  S.D-166 

Nevada  S.  D..  Mo 131 

New  Albany.  Ind..&  S.D.105 

New  Albany,  Miss 192 

Newark.  Del 82 

Newark,  N.J 66 

Newark,  N.  Y 49 

Newark.  O 96, 

Newark  S.  I)..  Ohio 971 

Newark  Valley,  N.  Y 61) 

New  Barbadoes  S.D..N.J.   60 

New  Bedford.  Mass 27| 

Newberg,   Oregon 108  : 

New  Bern,  N.C 182  1 

New  Bern,  Tenn 180  ! 

Newberry  S.  C.  (C.  &  T.)  .184  \ 

Newberry  S.  D..  Mich 116; 

Newberry  Twp.,  Ohio 101 

Newbert  Protec.  D.,  Cal..l66 

New  Bremen,  O 101 

New  Brighton,  Pa 82 

New  Britain,  Ct.(C.  &  T.)   36 

New  Brunswick.  N.  J 66 

Newburg.  O 97 

Newburgh,  N.  Y 49 

Newburyport,    Mass 27 

New  Canaan,  Conn 38 

Newcastle.  Ind 105 

Newcastle,  Pa.,  &  S.  D.   76 

Newcastle  Co..  Del 82 

New  Cordell,  Okla 158 

New  Decatur,  Ala 190 

Newfane,  N.  Y 49 

Newneld,  N.  Y. 61 

New  Hampshire 12 

New  Hanover  Co.,  N.  C..182 

New  Hartford,  Conn 38 

New  Haven,  Conn 37 

New  Haven  Twp..  O 101 

New  H  yde  Park  Sen .  Dist . . 

N.Y .   61 

New  Iberia  So.  Dr.  D., La. 194 

New  Jersey 61 

New  Kensington,    Pa.,    & 

S    D  82 

NewWfk."6lda""II"IIl58 

New  Lebanon.  N.  Y 61 

New  Lexington,  Ohio 101 

New  Lexington  S.  D.,  O..101 

New  London,  Conn 37 

New  London  Twp.,  Ohio. 101 
New  London  (V),  Ohio... 101 1 
New  Lots,  N.  Y.   (see  N. 

Y     C  )  53 

New'  Madrid"  Co."  Dr."  D's 

Nos.  7  &  9.  Mo 132 

Newman,  Cal..  &  S.  D...166; 

Newman   (T.),   Ill 1111 

Newmarket.  N.  H 14 

New  Mexico 154  I 

New  Milford,  Conn 38  | 

Newnan.  Ga 186 

New  Orleans,  La 193 

New  Philadelphia,  O 101 

Newport,  Ky 177 

Newport,  N.  H 14 

Newport,  N.  V 61 

Newport,  R.  I 32 

Newport,   Tenn 180 

Newport,  Vt 16 

Newport  Beach,  Cal 166 

Newport  News,  Va 173 

Newport  Sewer  Dist., Ark. 195 

New  Richmond,  Ohio 101 

New  Rochelle,  N.  Y 49 

New  Shoreham,  R.  I 33 

Newton,   Iowa 127 

Newton,  Kan 142 

Newton,  Mass 27 

Newton,  Miss 192 

Newton,  N.J 67 

Newton  Co.,  Ind 106 

Newton  Co.,  Mo... 132 

Newton  S.  D..  la.. 128 

Newton  Twp.,  Ohio 101 

Newtown,  Conn 38 

Newtown,  N.  Y.,  &  S.  D's 

(see  N.  Y.  C.)... 53 

New  Trier  Twp.  S.  D. .111.110 

New  Ulm,  Minn 125 

New  Utrecht,  N.  Y.   (see 

N.  Y.  C.)_- 53 

New  York  City 49 

New  York  State 39 

Nez  Perce  Co.,  Ida 148 

Niagara  Falls,  N.Y 54 

Niles,  Mich.,  &  Sch.  D...115 

Nlles.  O 101 

Nlles  Sch.  Dist.,  Ohio 97 

Noble  Co.,  Okla 160 

Nobles  Co..  Minn 125 

Noblesvllle.  Ind 106 

Nodaway  Co.,  Mo 132 

Nolan  County.  Tex 199 

Norfolk,  Conn 38 

Norfolk.   Neb.,   <fc  S.  D..137 

Norfolk,  Va 173 

Norfolk  Co..  Mass 27 

Norfolk  County.  Va 174 

Normal,  111 Ill 

Norman.  Okla..  &  S.  D..158 

Normal  Sch.  Dist.,  Ill 110 

Norrldge  wock  .Me .   12 

Norrlstown,  Pa..  &  S.  D.   76 

North  Adams,  Mass 28 

Northampton,  Mass 28 

Northampton,  Pa 82 

Northampton,  Pa.,  S.D..   76 

Northampton  Co.,   Pa 76 

No.  Andover,  Mass 28 

North  Arlington    N.  J...   70 
No.  Attleborough,  Mass..   28 

No.  Baltimore.   O 101 

No.  BendS. D    No.8.  Neb.138 

North  Bend.  Ore 168 

No.  Bend  S.D. No. 13, Ore. 108 

North  Bergen.  N.  J    . 67 

No.  Birmingham,  Ala. (see 
Birmingham) 188 
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No.  Braddock  S.  D.,  Pa.   76 

No.  Ilrooklield.   Mass 31 

No.  Canaan,  Conn 38 

North  Carolina 180 

No.  Chelmsford  F.D.,Mass  28 

North    Dakota 1  i2 

North  Denver  Irr.D., Colo. 152 

North  Elba,  N.  V 61 

Northern  DeltaIrr.D..Col.l52 

Northfield.   Mass 31 

Northfield,    N.    Y.,    &   S. 

D'sfsee  N.  Y.  C.) 54 

Northfield.   Vt 16 

No.  Ft.  Worth,  Tex.  (see 

Ft.  Worth) .197 

No.  Hempstead,  N.  Y.,  <fc 

S.  D's 54 

No.  Kingstown,  R.  I 33 

North  Manchester,  Ind. .106 
No  Pelham  (V.),  N.  Y._  54 
No.  PlalnfleldS.  D..N.  J.  70 
No.  Platte,  Neb.,  &  8.  D.188 

Northport  (V.).  N.  Y 61 

No.  Providence.  R.  I 33 

North    Shore    Park    Dist. 

(see  Chicago) ,  111 108 

No.  Smithfield,  R.  I 33 

No.  Sterling  Ire.  D.,  Colo. 152 

.No.  Stonington,  Conn 38 

No.  Tarrytown.  N.  Y 54 

No.  Tonawanda  (C.   &  S. 

D.),  N    Y._ 54 

Northumberland,  N.  H._  14 
Northumberland  Co.,  Pa.  76 
North  Wlldwood.  N.  J...  70 
No.  Wllkesboro.,  N.  C...183 
North  Yakima,  Wash.,  & 

School  District 170 

Norton.    Kan 144 

Norton.  Va 174 

Norwalk,  Conn.  (C.  &T.).  37 

Norwalk,  Ohio 97 

Norway,  Mich 116 

Norwich,  Conn.  (C.  &  T.)   37 

Norwich,  N.Y 61 

Norwich  Twp.,  Ohio 101 

Norwood,  Mass 28 

Norwood,  O.,  &  S.  D 97 

Norwood,  Pa 76 

Nottingham  S.  D.,  O 97 

Nowata.  Okla.,  &  Sch.  D.158 

Nowata  County,  Okla 158 

Noxubee  Co.    Miss 192 

Nueces  Co.,  Tex 200 

Nutley,  N.  J.,  &  S.  D 67 

Nye  Co..  Nev. 160 

Oakdale  &  Irr.  Dist.,  Cal. 163 
akes,  N.  D 134 

Oak  Harbor  Sch.  D.,  O..  97 
Oak  Harbor  (V).  Ohio.. .101 
Oakland,  Cal.,  &  S.  D...163 

Oakland.   Md 84 

Oakland,  N.  J 70 

Oakley,  Ohio.  &  S.  D 97 

Oakmont  (Boro.),  Pa 76 

Oak  Park,  111.,  &  S.  D...110 

Oakwood,  Mich 116 

Oberlin,   Kan 144 

Oberlln,  Ohio 97 

Oberlin  Sch.  Dist..  Ohio. 101 

Obion,  Tenn 180 

Ocala.  Fla ..188 

Ocean  City,  N.  J 67 

Oceanslde,  Cal 166 

Ocilla,  Ga 187 

Oconee  Co.,  S.  C 184 

Oconomowoc.  Wis 121 

Ogalalla  Prec,  Neb 138 

Ogden,    Utah 153 

Ogden  Sch.  Dist.,  Utah.. 154 

Ogden,  Utah 153 

Ogdensburg,  N.  Y 54 

Ohio 85 

Ohio  Co.,  W.  Va 176 

Ohio  State  University,  O.   97 

Oil  City,  Pa 82 

Oil  City  S.  D.,  Pa.. 76 

Okanogan  Co.,  Wash 171 

Okeene.  Okla 160 

Okfuskee  Co.,  Okla. 158 

Oklahoma 156 

Oklahoma  City,  Okla 158 

Oklahoma  City  S.D. , Okla.  159 

Oklahoma  Co..  Okla 159 

Okmulgee.  Okla 159 

Okmulgee  County,  Okla.. 160 

OlatheClty,  Kan 144 

Old  Franklin  Twp..  Kan. 144 

Old  Orchard.  Me 12 

OldRlver  Dr.D.No.l.Tex.200 

Old  Saybrook,  Conn 38 

Old  Town.  Me 11 

Olean,  N.  Y..  &  S.  D 54 

Olmstcad  Twp.,  Ohio 101 

Olympla  Wash..&S.  Dist. 170 

Olyphant,  Pa 76 

Omaha,  Neb.,  &  S.  D 137 

Oneida.  N.  Y.  (C.  &  Co.).   54 

Oneida  Co..  Idaho. 148 

Oneida  Co.,  Wis 120 

Oneida  Irr.   D.,  Ida 148 

Oneonta,  N.  Y 54 

Onondaga  Co.,  N.  Y 55 

Onslow  Co.,  N.  C. 183 

Ontario,  Cal 163 

Ontario  (T.).  N.  Y 61 

Ontario  Co.,  N.  Y 55 

Ontario  Sch.  Dist..  Cal. .168 
Ontario  Sch.  Dist..  Ore. .169 

Ontonagon,  Mich 116 

Orange,  Cal.  (C.  &  Co.). .166 

Orange,  Conn 37 

Orange,  Mass 28 

Orange,  N.  J 67 

Orange,  Tex 199 

Orange,  Va 174 

Orangeburg,  S.  C 184 

Orange  Co.,  N.  Y 55 

Orange  County,  Tex 200 

Orange  Co.  Nav.  D.,  Tex. 199 

Orange  Twp.,  Ohio 101 

Orangetown  U.  F.  S.   D. 

No.  4,   N.   Y 55 

Orange  Township,  Ind 106 

Orchard  Mesa  Irr.  D.,  Col.  152 

Oregon 166 

Oregon  City,  Ore 168 

Oregon  Twp..  Ill Ill 

Orland,    Cal 163 

Orland  Sch.  Dist  ,  Cal.. .166 

Orlando,  Fla 188 

Orleans  Co.,  N.  Y 55 

Orleans  Lev.  D..  La 193 

Orlskany  Falls,  N.  Y 55 
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Ormsby  Co.,  Nev 160 

Orovllle,  Cal 163 

Orrvllle.Ohlo 101 

OrtODVlile.    Minn 125 

Osage  City.  Kan.. 144 

[nd.  S.   I)..   Iowa,  .128 

Osawatomle,  Kan 142 

Osborne  Co.,  Kan 144 

Osceola.  Iowa 128 

Oshkosh.  Wis 120 

Oskaloosa,  la..  &  S.  D...128 
Oskaloosa  Two.,  Kan..  .114 
Osslnlng,  N.  Y..  &..  S.  D.  55! 

Oswegatchle,  N.  Y 61; 

Oswego,  N.  Y.  (C.  &Co.)_   55 

Osyka.   Miss 192 

Otero  Co.,   N.  Mex.,  and 

School  District  No.  1..155 
Otero  Irrlg.  Dist..  Colo. .152 

Otoe  Co..  Neb 137 

Otsego,  N.  Y.  (T.  &  Co.)  .    SS 

Otsellc,  N.  Y 61 

Ottawa,  Kan 142 

Ottawa.  O.  (V.  &  Co.). .101 
Ottawa.  111..  &  Sch.  Dist. Ill 
Ottawa  Co.,  Okla.,  &  S.D. 160 
Otter  Pond  Ditch  D.,  111. ill 

Otter  Tall  Co.,  Minn 123 

Ottumwa,  Iowa 127 

OttumwaS.  D.,  Iowa 128 

Overpcck  Twp.  S.  D.,  N.J.  67 

Overton  Co..  Tenn 180 

Owatonna,  Minn 125  i 

Owego  &  S.  D.,  N.  Y 61  | 

Owen  Co.,  Ind 105 

Owen  Co.,  Ky 177 

Owensboro,  Ky 178 

Owosso.  Mich 115 

Owyhee  Co.,  Ida 149 

Oxford,  Mass 31 

Oxford,  Miss 192 

Oxford  (V.),  N.  Y 61 

Oxford.  N.  C 183 

Oxford,  Ohio 101 

Oxford.  Pa... 77 

Oxnard.  Cal 166 

Oyster  Bay  S.  Ds.,  N.  Y.   55 

Ozark,  Ala 190 

Ozark  Twp.,  Kans 144 

Pacific  Co.,  Wash 170 
aclncGrove  H.S.D.,Cal.l66 

Paducah,   Ky 178 

Page  Co.  Dr.  D.  No.8.  la. 128 

Page  Co..  Va 174 

Palnesvllle.  O 97 

Painted  Post,  N.  Y 61 

Palatine.  N.  Y 61 

Palatka.  Fla 187 

Palestine,  Tex 199 

Palisade  Irr.  Dist..  Colo. .152 
Palisades  Park  S.  D..  N.  J.   70 

Palm  Beach  Co.,  Fla 188 

Palmer,  Mass 28 

Palmetto,    Fla 188 

Palmyra,   Mo 132 

Palo  Alto.   Cal... 163 

Palo  Alto  Co.,  la... 128 

Palo  Alto  S.  D..  Cal 166 

Palo  Pinto  Co.,  Tex 200 

Pana  (C) ,  111 110 

Pana,  111.  (T.  &  H.  S.  D.M10 

Panola  Co..  Miss 192 

Paola  City,  Kan .142 

Paris  Twp.,  Ill 111 

Paris,   Ky. 178 

Paris,  Tenn 180 

Paris,  Tex. 199 

Park  City,  Tenn 180 

Park  City.  Utah... 154 

Park  Co..  Mont.. 145 

Park  County,  Wyo 147 

Park  Creek  Irr.  D.,  Colo. 152 

Parker  (Twp.),  Kan 144 

Parker  Co.,  Tex 200 

Parkersburg.  W.  Va 176 

Park  Rapids, Minn. ,&S.D. 125 
Park  Ridge,  N.  J..&  S.D.  70 

Parnassus,   Pa 82 

Parsons,  Kan.,  &  S.  D 142 

Parsons,  W.  Va. ..176 

Partridge  Dr.&  Lev.D..Ill.lll 

Pasadena,   Cal   . 163 

Pasadena  City  S.  D.,  Cal.  164 

Pasco,    Wash 170 

Pasco  County,  Fla 188 

Passaic,  N.  J.  (C.  &  Co.).  67 
Pataskala  Sp.  S.  D..  Ohio  101 

Patchogue,  N.  Y 61 

Paterson,  N.  J 67 

Patrick  Co.,  Va 174 

Patterson,    La 194 

Patterson  S.  D.,  Cal 164 

Patton  (B.),  Pa 82 

Paulding.  0 101 

Paulding  Co.,   0 97  | 

Paulsboro,  N.  J 70 

Pauls  Valley,  Okla. 160 

Pawhuska,  Okla.,  &  S.  D.159  I 

Pawling.  N.  Y 61  I 

PawneeCo.&Dr.D.,    Neb. 137 
Pawnee.  Okla.  (C.  &  Co.)  .160  i 
Pawnee  Sch.  Dist.,  Okla.159 

Paw  Paw,  Mich 115 

Pawtucket.  R.  1 33 

Payette.   Idaho 148 

Payette  Ind.  S.  D..  Idaho. 149 

Payne  Co..  Okla 159 

Payne  (V).  Ohio ...101 

Payncsvllle    Ind.    S.    D.,     ■ 

Minn 12.11 

Peabody,   Kans 144] 

Peabody.  Mass 28  i 

Pease  Twp.,  Ohio. 101 

Peeksklll.  N.  Y 55 

Pekln.    III. 110 

Pelham.   Ga 187 

Pelham,  N.  Y..  &  Sch.  D.   55 

Pelham    Manor.    N.  Y 55 

Pella.  Iowa 128 

Pemberton  s.  D.,  N.  J...  67 
Pemberton  s.  Dist..  N.  J.  70 
Pendleton.  Ore.,  &  S.  D..168 

Pendleton  Co..  Ky 178 

Penfield,  N.  Y 61 

Pennington  County,  Minn.  123 
Pennington  Co.,  So.  Dak.  136 
PennsaukenTwp.S.D.,N.J.67 

Pennsylvania 70 

Penn  Yan,  N.  Y 55 

Penn  Yan  S.  D..  N.  Y_.   61 

Pensacola.  Fla 187 

Peoria.  111.  (C.  &  Co.). ..110 
Peoria  Pleasure  Driveway 
&  Park  D.,  Ill 110 
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Pepperell.  Mass 28 

Perrls  Un.  B.  8  D.,  Cal..  166 
Perry.  la..  4  Sch.  Dist. ..128 

Perry.  N.  Y 55 

Perry.  Okla.,  4  Sch.  D..159 

Perry  Co..  Ind 106 

Perry  Co. .  Miss 1  i)l 

Perry  Co. .  Pa 82 

Perry  &  Castle  (T.),  U.  F. 

S.  D.  No.  6.  N.  Y 55 

Perrysburg.   O 101 

Perth  Amboy.  N.  J 67 

Peru,  Ind.,  4  School  City. 105 
Petaluma,  Cal.,  &  Sch.  D.166 

Petersburg,    Va 174 

Petoskey,   Mich 115 

Pettis  Co..  Mo 131 

Phelps  County,  Neb 138 

Philadelphia,  N.  Y 61 

Philadelphia,  Pa    77 

Philippine  Islands 201 

Phillips.  Wis 121 

Phllllpsburg,   Kan 144 

Phllllpsburg.  N.J 70 

Phillips  Co.,  Ark 195 

Pbllmont,  N.  Y 61 

Phoenix,  Ariz 156 

Phoenlxville,  Pa..  &  S.D.   77 

Piatt  Co.,   Ill 111 

Piedmont.  Cal. 164 

Piedmont.  W.  Va 176, 

Piedmont  Sch.  Dist..  Cal. 166 

Pierce  (I\).   Mo.. ..132 

Pierce  County,  No.  Dak. .133 

Pierce  Co..  Wash 170 

Pike  Co..  Ala... ..190 

Pike  Co.,  Ind ..106 

Pike  Co.,  O 101 

Pima  Co..  Ariz.. 156 

Pinal   Co..   Ariz.. 156 

Pine  Bluff,  Ark. 195 

Pine  Co.,  Minn 12  5 

Pipestone,  Minn..  &  S.  D.125 

Piqua.  O..  &  S.  D 97 

Piscataway  Twp.,  N.  J..   70  i 

Pltcalrn  (Boro.),  Pa 77 

Pitkin   Co.,   Col 152 

Pitt  Co..  N.  C. 182 

Pittsburg,    Kan. 142 

Plttsbur?  Co.,  Okla 160 

Pittsburgh,  Pa 77 

Pittsburgh  S.  D..  Kan. ..144 
Pittsburg  Sch.  Dists.  Pa.   7  8 

Pittsburgh  S.  D.,  Tex 200 

Plttsneld,  Me 12 

Plttsneld,  Mass 28 

Plttsneld.  N    H 14 

Plttston,  Pa..  &  S.  D 78 

Pittsylvania  Co..  Va 174 

Placentia  Sch.  Dist., Cal.. 164 

Plain  City,  O. 101 

Plalnfield.  Conn. 38 

Plalnfleld.  N.  J 67 

Plains  Twp.  S.  D.,  Pa...  82 
Plainvlew  S.  D.,  Minn. ..125 
Plainvlew  Ind.  S.  D..  Tex. 200 

Plainvllle,  Conn 38 

Plaquemines  Parish.  East 

Bank,  Lev.  D.,  La 193 

Platte,  So.  Dak 135 

Plattevllle,  Wis 121 

Plattsburg  (C.).N.  Y 55 

Plattsmouth.  Neb 138 

Pleasant  H11KC.&  T.).  Mo.132 

Pleasant  Ridge.  O 101 

Pleasant  Ridge  S.  D.,  O..   97 

Pleasant  Twp.,  O 97 

Pleasantville,  N.  J 70 

Pleasantvllle,  N.  Y 55 

Plumas  Co.    Cal ..164 

Plum  Bayou  Lev.  D., Ark. 195 

Plymouth,  Conn 37 

Plymouth.    Mass 28 

Plymouth.  O.  (V.  &  T.1.101 
Plymouth,  Huron  Co.,  O.101 

Plymouth.    Pa... 78 

Plymouth  Co.,  Mass 31 

Plymouth   F.    D.    &  Sch. 

Dist.,  N.H 14 

Plymouth    S.     D.,    Rich- 
land Co..  Ohio 101 

Plymouth  S.  D.,  Pa 82 

Pocahontas,  Va 174 

Pocatello.  Ida..  <fc  S.  D..148 
Poinsett  Co.  Dr.  Ds..  Ark. 195 

Point  Pleasant,  W.  Va 176 

Poland  Twp..  0 101 

Polk  Co..  la. 128 

Polk  Co..  Minn 123 

Polk  Co.,  Mo..  &  Twp. ..132 

Polk  Co.,  Tenn 180 

Polk  Co..  Wis 121 

Pomeroy,  O 97 

Pomona.  Cal 164 

Pomona  S.  D's..  Cal 166 

Ponca  City,  Okla 160 

PoncaSch.  Dist.,  Okla. ..159 

Ponce.  Porto  Rico 201 

Pondcreek  S.  D..  Okla...  160 
Pontchartraln  Lev.  D..La.l93 
Pontiac,  Mich.,  &  S.  D...115 
PontlacS.  D.  No.  95,  111. .111 

Pontotoc,  Miss... 192 

Pontotoc  Co. ,  Okla 160 

Poplar  Bluff.  Mo.,  &  S.  D.132 
Portage.  Wis.  (C.  <fc  Co.).  120 

Portage  County.  Ohio 97 

P  rtage  Co.  Dr.  D..  Wis..  120 
Portage  Drain.  Dist..  La.  194 

Portales.  N.  Mex 155 

Port  Angeles.   Wash 171 

Port  Arthur,  Tex 200 

Port  Arthurs.  D.,  Tex. ..199 

Port  Chester.  N.  Y 55 

Port  Clinton,  O 98 

Pt.  Clinton  Sch.  Dist..  O.101 

Porter  Co..  Ind 106 

Portersville  S.  D..  Cal. ..164 

Portervllle.   Cal 166 

Port  Gibson,  Miss 192 

Port  Henrv.  N.  Y 61 

Port  Huron,  Mich.. 115 

Port  Jervls    NY  56 

Portland,  Conn 37 

Portland,   Ind. ..106 

Portland.   Me.,&Bdge.D.   11 

Portland.  Mich    116 

Portland.  Ore..  &  S.  D..168 
Portland  Wat.  D..  Me...    11 

Port  of  Nehalem.  Ore 168 

Port  of  New  Orleans,  La.ln.1 

Port  of  Portland.  Ore 168 

Port  of  Sluslaw.  Ore 168 

Port  of  Tillamook.  Ore. .  .168 
Port  of  Toledo.  Ore 1 68 
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Porto  Rico 201 

Portsmouth.  Iowa 128 

Portsmouth.  N.  H 14 

Portsmouth.  ().,  &  S.  D..    98 

Portsmouth,  Va 174 

Port  Townsend.  Wash  ...170 
Port  Washington.  Wis. ..120 

Poteau.  Okla 100 

Potsdam    N.  Y 61 

Pottawatomie  Co..  Okla. .160 
Potter  Co..  Pa..  &  P.  D..   82 

Potter  Co..  So  Dak 136 

Potter  Co..  Tex    200 

Pottstown,  Pa 78 

Pottstown  S.  D..  Pa 82 

Pottsvllle.  Pa..  &  S.  D...   78 

Pouirhkeepsle,  N.  Y 50 

Powell  Co..  Mont 146 

Prairie  Twp..  Ill 111 

Kan.,  te  S.  D 142 

Pratt  County.  Kan 142 

Prattvllle.  Ala ..190 

Prescott.  Ariz..  &  S.  D..156 

Prescott  S.  D..  Ark .195 

Prescott  Sch.  Dist.,  Wash.170 

Preston.  Conn 38 

Prince  Geonre's  Co..  Md..   84 

Princeton,   Ky .164 

Princeton  Sch.  D.,  N.  J..   68 

Princeton,  W.  Va 176 

Princeton  Joint  High  Sch. 

Dist.,   Cal 164 

Proctor, Vt.. 16 

Prospect  Park.   Pa 78 

Providence,  R.  I 33 

Provlncetown.  Mass ..   31 

Proviso  Twp.   H.S.D  ,111.111 

Provo.  Utah 154 

Pueblo,  Colo.,  &  Sch.  Ds.152 

Pueblo  Co..  Col 152 

Pulaski.  Tenn 180 

Pulaski.  Va 174 

Pulaski  Co..  Ark.,  &  Drain 

Dist 195 

Pulaski  Co.,  Ill 111 

Pulaski  Co.,  Ind    106 

Punxsutawney,  Pa..&S.D.  78 
Putnam.  Conn.  (C.  *T.).   37 

Putnam  Co..  Fla ..187 

Putnam  Co..  Ga 187 

Putnam  Co..  Ind 105 

Putnam  Co.,  N.  Y 56 

Putnam  Co.,  O 98 

Putnam  Co.,  Tenn 180 

Puyallup.  Wash.,  &  S.  D.171 

Queen  Anne's  Co.,  Md..   84 
ueens    (Boro.),    N.    Y. 
(see  New  York  City)    53 
Queensbury  S.  D.,  N.  Y..   56 

Queens  Co..  N.  Y 56 

Qulncy.  111.,  &  Sch.  Dist.H0 

Qulncy.  Fla 187 

Qulncy,  Mass 28 

Qulndaro  Twp..  Kan 144 

Quitman.   Ga .187 

Quitman  County.  Miss 192 

Racine.  Wis.  (C.  &  Co.) -120 
adford,  Va 174 

Radnor  Twp.  S.  D..  Pa..   78 

Rahway.  N.  J. 68 

Ralelsrh,   N.   C 182 

Ralls  Co.,  Mo 131 

Ralston.    Okla 159 

Ramapo  Un.  Free  S.  D., 

N.    Y 56 

Ramona  S.  D.,  Okla 160 

Ramsey  Co.,  Minn 124 

Ramsey  Co..  N.  D. 133 

Ramsey  Sch.  Dist.,  N.  J.   68 

Randall  Co..  Tex 200 

Randolph.  Mass 28 

Randolph  Co..  Ind. 106 

Randolph  County,  Mo 132 

Rankin,  Pa... _  78 

Rankin  Sch.  Dist..  Pa 82 

Ransom  Co..  N    D 134 

Rapid  City.  S. Dak.. &S.  D135 

Raritan  Twp.,  N.  J 70 

Raton  Sch.  Dist..  N.  M..155 
Ravalli  County,  Mont.,  & 

S.  D.  No.  3 146 

Ravenna,  O 98 

Rawlins.   Wyo... 147 

Rawlins  Co.,  Kan 144 

Ray  Co.,  Mo 132 

Raymond,  N.  H 14 

Rayne,   La 194 

Reading.  Mass 28 

Reading,  Ohio 101 

Reading.  Pa.,  <fe  S.  D 78 

Recovery  (V.),  Ohio 101 

Red  Bank.  N.  J..  &  S.  D.  70 
Red  Cloud,  Neb..  &  S.  D.138 
Redfleld.So.Dak..&  S.D. .135 

Redford  Twp..  Mich 115 

Red  Hook.  N.  Y 61 

Red  Jacket.   Mich. 115 

Red  Lake  Co.,  Minn 124 

Redlands.  Cal..  <fc  S.  D..164 

Red  Lodge.  Mont 146 

Red  Oak,  la ..128 

Redondo   Beach,   Cal.,    & 

S.   D 166 

Red  River  Atchafa!aya  & 

Bayou  Boeuf  Lev. D.. La. 193 
Red  River  &  Bayou  Des.G. 

Levee  &  Dr.  Dist..  La.. 193 
Red    River   Parish   S.    D. 

No.  1.  La 194 

Red  Springs.  No.  Car 182 

Red  VVIng.  Minn 124 

Redwood.   Cal 166 

Redwood  County.  Minn..  124 

I  Redwood  Falls.  Minn 125 

Reedley  Joint  S.  D..  Cal. 106 

Reedsburg,  Wis 121 

Reldsvllle,  N.  C... 182 

Remington  Dr.  D..  Wis. .121 
Reno. Nev. .&  S.D. No. 10. 160 

Reno  Co..  Kan 142 

Renovo.   Pa 78 

Renovo  S.  D..  Pa 82 

Rensselaer.  N.  Y.  (C.&Co.)56 
Renville.  Minn.  (C.  &Co.)125 
Renville  Co.,  No.  Dak. ..138 

Revere.  Mass 29 

Rhlnclander.   Wis 120 

Rhode  Island 32 

Rice  Co..  Kan 142 

Rice  County.  Minn 125 

RlchardsonCo.D.D's.Neb.138 

Richfield  Spgs..  N.  Y 81 

Rich  Hill.  Mo 132 
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TOchland  Centre.  Wis 121 

Richland  Co..  O 98 

Richland  Co.,  So.  Caro..  .184 
Richland  (T.)  &  Richland 

Center  (C.)Jt.S.D.,Wls.l21 
Richmond.  Ind.,  &  Sch.C.105 

Richmond,  Mo .132 

Richmond,  Va 174 

Richmond  (Boro.).  N.  Y. 

(See  N.  Y.  City.) 53 

Richmond  Co.,  N.  C 183 

Richmond   Co.    (see   New 

York  City),  N.  Y 54 

Richmond     Hill,     N.     Y. 

(SeeN.  Y.Clty.) 53 

Richmond  S.  Dists..  Cal..l66 

Rlchmondville,  N.  Y 61 

Richwood,  O... --.101 

Rldgefteld,  Conn.  (T.&  B.)  37 

Ridgefield  Park,  N.  J 68 

Ridge  Twp.,  0-- -101 

Rldgewood,  N.  J 68 

Ridgewood  Twp.,  N.  J...    70 

Ridgway,   Pa 78 

Rldgway  Sch.  Dist.,  Pa..   82 

Ridgewood  Twp.,  N.  J 70 

Ridley  Park,  Pa 78 

Ridley  Park  Sch.  D.,  Pa.  82 

Rifle.   Colo. 153 

Riley  Co.,  Kan... -.142 

Rio  Blanco  Co.,  Col 153 

Rio  Grande  Co..  Col 152 

Ripley,    Ohio 101 

Ripley  Co.,  Ind 106 

River  Rouge,  Mich 115 

Riverside,  Cal.,  &  S.  D..164 
Riverside,  O.  (See  Cincin.)   89 

Riverside  Co.,  Cal 164 

Riverside  Irr.  D..  Col 152 

Riverside  Twp.,  N.  J 70 

Rlverton,  Wyo 147 

River  Vale  (T.),  N.  J 70 

Roane  County,  Tenn 180 

■Roanoke,  Va.  (C.  &  Co.) -174 

Roberts  Co.,  S.  Dak 135 

Robertson  County,  Tenn.  180 

Robertson  Co.,  Tex 200 

Robeson  Co  ,  N.  C 183 

ROSttelle  S.  D.,  Ill Ill 

Rochester,    Ind 106 

Rochester,  Minn 125 

Rochester.  N.  H_. 14 

Rochester,  N.  Y 56 

Rochester,  Pa.,    &  S.   D.   78 

Rockaway,  N.  J 70 

Rockaway  Beach,  N.  Y. 

(See  N.  Y.  City.) 53 

Rock.  Cr.  Twp.,  Potta.Co., 

Kansas 144 

Rockdale,  Tex 200 

Rockford,  111..  &  Pk.  D..110 

Rockfort,    Ohio 101 

Rock  Hill.  So.  Caro 184 

Rockingham  Co.,  N.  H..   14 

Rockingham  Co.,  Va 174 

Rockingham  Twp.,  N.  C-.183 
Rock  Island.  111.,  &  S.  D-110 

Rock  Island  Co.,  Ill 111 

Rockland,    Me 11 

Rockland,  Mass 29 

Rockland  Co.,  N.  Y 56 

Rockport,  Mass 29 

Rockport,  Ohio 101 

Rockport,  Tex. 200 

Rock  Springs,  Wyo 147 

Rockvllle.  Conn 37 

Rockville  Centre,  N.  Y...  56 
Rockwell  City  S.  D..  Ia..l28 

Rocky  Ford,  Col. 152 

Rocky  Hill,  Conn 38 

Rocky  Mount.  N.  C 182 

Roll,    Okla 160 

Roger  Mills  Co.,  Okla 160 

Rogers  Co.,  Okla. 160 

Rogers  School  Dist..  Ark.195 

Rolette  Co..  N.  D. 133 

Rolla,  Mo 132 

Rome,  Ga 186 

Rome.N   Y.,  &  S.  D.No.l   56 

Ronceverte,  W.  Va. 176 

Rooks  Co..  Kan. 144 

Roosevelt,  N.  J._- 70 

Roseau  Co.,  Minn 124 

Rosebud  Co.,  Mont 146 

Rosebud  Ind.  S.  D.,  Tex. 200 

Roseburg.  Ore 168 

Rosedale.  Kan.,  &  S.  D.142 

Roselle.  N.  J 68 

Roselle  Park  (B.).  N.  J..   68 

Rosevllle.  Cal 166 

Ross,   Cal ...166 

Ross  Co..  O 98 

Roswell,  N.  M..  &  S.  D..155 

Rouses  Point.  N.  Y 61 

Rowan  Co..  N.  C... 183 

Roxboro,  N.  C 183 

Royersford  S.  D.,  Pa 82 

Rumford.  Me 12 

Rumson  S.  D.,  N.  J 68 

Runnels  Co..  Tex 200 

Rush  Co..  Ind li»5 

RushCo.    Kan 142 

Rushvllle.  Ind.,  &  S.  D..105 

Rusk  Co..  Wis 121 

Russell,   Kan 142 

Russell  County,  Ala 190 

Russell  Co..  Va. 174 

Ruston,  La..  &  Sch.  Dist.  194 
Rutherford,  N.J.   &  S.  D     68 

Rutherford  Co.,  N.  C 182 

Rutherford  County,  Tenn. 180 
Rutherfordton,  No.  Caro.  183 

Rutland,  Mass 31 

Rutland,  Vt 16 

Ryan,    Okla. 159 

Rye  (T.  &  V.),  N.  Y 56 

Rye  Hn.  FrccS.  D.  No.  3. 

N.   Y 56 

Rye  Union  Free  Sch.  Dist. 

No.  4,  N.  Y 57 

Rye  &  Harrison  Un  Free 
S.  D.  No.  6.  N.  Y 57 

Sabctha.  Kan 142 
ablna.  Ohio.  &  Sch.  D   101 

Sabine  County,  Tex 200 

Sac  County,  Iowa 128 

Saco,  Me.. 11 

Sacramento.  Cal..  &S.I)s  1  01 
Sacramento  Countv,  Cal.  164 

Saddle  River.  N.  J 70 

Sag  Harbor  SI). No. 5. N.Y. 57 

Saginaw.  Mich. ]  1  5 

St    Albans,  Vt 16 

St.  Anthony,  Ida 110 
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St.  Augustine,  Fla 187 

St.  Bernard,  O.,  &  S.  D..   98 

St.  Charles,  Mo.. 131 

St.  Charles  S.  D.  No.  87. 

Ill 111 

St.  Clair  Co..  Ala 190 

St.  Clair  Co.  Dr.  D..  111. .Ill 

St.  Clair,  Mich 116 

St.  Clair,  Pa 78 

St.  Clair  Co.,  Mo... 131 

St.  Clair  Hghts,  Mich 116 

St.  Clalrsville,  O 101 

St.  Cloud,  Minn... 124 

St.  Croix  Co.,  Wis -.121 

St.  Elmo,  Tenn 180 

St.  Francis  Dr.  D.,  Ark__195 
St.  Francis  Lev.  D..  Ark-195 
St.  Helens  Sch.  D.,  Cal.. 164 

St.  James,  Minn 125 

St.  John,  Kan 144 

St.  Johns,  Mich 116 

St.  Johns,  Ore.,  &  S.  D..168 
St.  Johnsvllle  (V.),  N.  Y.   57 

St.  Joseph,  Mich 116 

St.  Joseph,  Mo.,  &  S.  D..131 

St.  Joseph  Co.,  Ind 105 

St.  Lawrence  Co.,  N.  Y_.    57 

St.  Louis.  Mich 116 

St.  Louis  Co.  S.  D's,  Minn.  124 

St.  Louis,  Mo 131 

St.  Louis  Co..  Minn 124 

St.  Mary's,  Kan.  (C.&T.).144 

St.  Marys,  O 98 

St.  Paul,  Minn 124 

St.  Peter,  Minn 125 

St.  Petersburg,  Fla 188 

Salamanca  Twp.,  Kan 142 

Salamance.  N.Y.&  S.  D._   57 

Salem,  Mass 29 

Salem,  N.  J.  (City  &Co.)    70 

Salem,  N.  H 14 

Salem,  Ohio    98 

Salem,  Ore.,  &  S.  D 168 

Salem,  Va 174 

Salem,  W.  Va 176 

Salem  Sch.  Dist.,  Mo 132 

Salem  Sch.  Dist.,  Ohio. ..101 
Sallda.Col..  &S.D.  No.  7  153 

Salina,  Kan.,  &  S.  D 142 

Salina.N.Y 57 

Salinas  City,  Cal ...164 

Saline  Co..  111... ..110 

Saline  County,  Kan 143 

Saline  Co..  Mo... 132 

Saline  Co.  S.   D.  No.  43, 

111 111 

Saline  Lev.  &  Dr.  D.,  La. 193 

Salineville,  O 101 

Salisbury,    Md. 84 

Salisbury,  N.  C 182 

Salisbury  Two.,  No.  Car..  183 

Salllsaw.  Okla 159 

Salmon,  Ida.,   &  S.  D...149 

Salt  Creek  Dr.  D.,  Ill ill 

Salt    Lake    City.     Utah, 

&  S.   D 154 

Salt  Lake  Co.,  Utah 154 

San  Angelo,  Tex 200 

San  Anselmo,  Cal 166 

San  Antonio,  Tex..  &  S.D. 199 
San  Arro?a  Irr.  D  ,  Colo .152 
San  Benito  Co.H.S.D.,Cal.l66 
San  Benito  S.  D.,  Tex... 200 

San  Bernardino,  Cal 164 

San  Bernardino  S.  D.,  Cal. 166 

San  Buenventura,  Cal 164 

Sanborn  Co.,  S.  Dak 136 

Sanders  Co.,  Mont 146 

Sandersvllle,    Ga 186 

San  Diego,  Cal..  &  S. D's. 164 

San  Diego  Co.,  Cal 164 

Sandpoint  &  S.  D.,  Idaho  149 
Sandstone  S.D.No.5,Mlnnl25 

Sandusky,  Mich 116 

Sandusky,  Ohio 98 

Sandusky  Sch.  Dist.,  OhiolOl 

Sandy  Hill,  N.  Y 57 

San  Fernando  S.  D.,  Cal.166 

Sanford,  Fla ...188 

Sanford.  Me 12 

Sanford.  No     Car 183 

San  Francisco,  Cat 164 

Sangamon  Co.,  Ill 110 

Sangamon  RIv.  Sp.  Dr.D., 

Ill  -. 111 

Sangerfleld  &  Marshall  U. 

F.  S.  D.  No.  11.  N.  Y..   61 
San  Jacinto  H.  S.  D.,  Cal.166 

San  Joaquin  Co.,  Cal 165 

San  Jose,  Cal.,  &  S.  Di 165 

San  Juan   Porto  Rico 201 

San  Juan  Co.,  Col 152 

San  LeandroS.  D..  Cal 166 

San  Luis  Obispo.  Cal 165 

San  Luis  Obispo  Co..  Cal.  165 
San  Luis  Valley  Irr.  Dist., 

Colo 152 

San  Marcos,  Tex 200 

San  Mateo.  Cal.,  &  S.  Ds    166 

San  Mateo  Co.,  Cal 165 

San  Miguel  Co..  Col  > 152 

San  Miguel  Co.,  N.  M 155 

San  PatrlcloCo..  Tex 200 

San  Saba  Ind.  S.  D.,  Tex. 200 

Santa  Ana,   Cal 165 

Santa  Ana  S.  D.,  Cal 166 

Santa  Barbara,  Cal..<5c  Co. 165 

Santa  Clara,  Cal 165 

Santa  Clara  Co.,  Cal 165 

Santa  Cruz,  Cal 165 

Santa  Cruz  Sch.  Dist., Cal. 166 

Santa  Cruz  Co..  Ariz 156 

Santa  Fe  Co.,  N.  M 155 

Santa  Fe  S.  D.,  N.  M 155 

Santa  Monica.  Cal.,  <t  S.D165 

Santa  Paula.  Cal 166 

Santa  Kosa,  Cal.,  &  S.  D.165 
Sapulpa.  Okla.,  &  S,  D..1S8 

Saranac  Lake,  N.  Y 57 

Saratoga  (T.),  N.  Y 61 

Saratoga  Co . ,  N .  Y 57 

Saratoga  Springs.  N.  Y  ..  57 
Saratoga  Spec.    Un.    Free 

Sen.  Dist..  N.  V 

Sarasota,  Fla 188 

Sargent  Co.,  N.  D 134 

Saugvrtlefl  Sch.  D..  N.  Y.  57 

Saugus,  Mass 29 

Sauk   Centre    Ind.   S.    D., 

Mil. n  124 

Sauk  Co..  Wis 120 

Sauk  Rapids,  Minn. 125 

Saulte  Ste.  Marie.  Mich., 

*a.  d_. 116 

Saunders  Co.,  Neb 1 .18 
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Sausallto.Cal 165 

Savannah,   Ga 186 

Sayre,  Pa 82 

Scarsdale.  N.  Y. 57 

Schenectady.  N.  Y.  (City 
&Co.) 57 

Schoharie,  N.  Y.  (V.) 61 

Schoolcraft  County,  Mich. 116 

Schroeppel,  N.  Y 61 

Schuyler  Co.,  Mo 132 

Schuylersville,  N.  Y 61 

Schuylkill  Co.,  Pa 78 

Scioto  Co.,  O 101 

Scipio  Township,  Ohio 101 

Scituate,  Mass 31 

Scituate,  R.  I.. 33 

Scotia  (V.),N.  Y 57 

Scotland  Co..  Mo 131 

Scotland  Co.,  N.  C 183 

Scott  Co.,  Ind. ...106 

Scott  Co.,  Kan. 143 

Scott  Co..  Ky 178 

Scott  Co.  Levee  D..  Mo.. 132 

Scottdale,  Pa 78 

ScottdaleSch.  Dist.,  Pa..   79 

Scotts  Bluff,  Neb 138 

Scott  Sub-Dr.  Dist.,  111.. Ill 

Scott  Twp.,  Kan 144 

Scranton,  Pa 79 

Scranton  Poor  D.,  Pa 79 

Scranton  Sch.  Dist..  Pa..   79 

Scrihner,    Neb.. 138 

Scurry  Co.,  Tex 200 

Sea  Cliff,  N.  Y... 57 

Sea  Isle  City,  N.  J 70 

Searcv.   Ark 195 

Seaside  Park,  N.  J 70 

Seattle.  Wash.,  &  S.  D..170 

Sebastopol,  Cal 166 

Secaucus,  N.  J 70 

Sedalia,    Mo 131 

Sedalia  Sch.  Dist.,  Mo. ..132 

Sedan  City,  Kan 144 

Sedgwick  Co.,  Kan 143 

Sedro-Wooiey,   Wash 171 

Seguin,  Tex 199 

Selma,  Ala 190 

Selma.Cal.,  &S.D .166 

Selma  High  Sch.  D.,  Cal.  165 
Seminole  Co.  S.  D.,  Okla.160 

Senatobia,  Miss 192 

Seneca,  Kan 144 

Seneca  Falls  (T.&V.)  ,N.Y   57 

Seneca,  S.  C 184 

Seneca  Twp.,  Ohio 101 

Sentinel,   Okla 160 

Sequoyah  Co.  S.  D.,  Okla.160 

Sevier  Co.,  Tenn 180 

Seward ,    Neb ..138 

Seward  Co.,  Kan 143 

Sewickley,    Pa.. 79 

Seymour,  Conn 38 

Seymour,  Ind 106 

Seymour  School  City,  Ind. 105 

Seymour,  la 128 

Seymour,   Tex 200 

Shackleford  Co.,  Tex 200 

Shadyslde  S.  D.,  O 101 

Shamokin,   Pa.,    &  S.   D.   79 

Sharkey  County,  Miss 192 

Sharon,  Mass 31 

Sharon,  Pa.,  &  S.  D 79 

Sharon  Hill.  Pa 79 

Sharon  Sprgs.,  N.  Y 61 

Sharon  Twp.,  O 101 

Sharpsburg,  Pa .  82 

Sharpsburg  S.  D.,  Pa .   79 

Shattuck,   Okla 159 

Shawano  County,  Wis 121 

Shaw.  Miss.. 192 

Shawano.  Wis 121 

Shawnee,   O 101 

Shawnee,  Okla.,  &  S.  D.159 

Shawnee  Co..   Kan 143 

Sheboygan,  Wis 120 

Sheboygan  Co.,  Wis 121 

Sheffield.  Ala 190 

Shelblna,   Mo 132 

Shelby,    Miss.. 192 

Shelby,  N.C... 182 

Shelby,  O 98 

Shelby  Co.,  Ind 105 

Shelby  Co.,  O 101 

Shelby  Co.,  Tenn ..180 

Shelby  Co.,  Tex 200 

Shelbyvllle,  Ind 106 

Shelbyvllle  S.  D.,  Ind...  105 

Shelbyvllle,  Ky 178 

Sheldon  Twp.,  Ill ill 

Shelton,  Conn 38 

Shelton  Sch.  Dist.,  Neb.. 138 
Shenandoah,  Pa.,  &  S.  D.  79 

Shepherd,  Mich 116 

Sherburne,  N.  Y.. 61 

Sherburne  Co..  Minn 125 

Sheridan,  Wyo.  (C.  &Co.)147 
Sheridan  Co..  No.  Dak... 133 
SherldanCo.S.D.No.7,Wyol47 

Sherman,   Tex 199 

Sherman  Co.,  Neb 138 

Shiawassee  Co.,  Mich 116 

Shlppensburg,  Pa 82 

Shortsvllle,  N.  Y 61 

Shoshone,  Wyo 147 

Shoshonl  Co.,  Ida.,  &S.D.149 

Shreve,    Ohio 101 

Shreveport,   La 194 

Sidney,   Ohio 98 

Sierra  Co..  N.  M. 155 

Slgourney,   Iowa 128 

Slkeston,   Mo... 132 

Slloam  Sprg.  S.D.,  Ark.. 195 

Silver  Bow  Co.,  Mont 146 

Silver  City,  N.M..  & S.D. 155 
Silverton  Sch.  Dist.,  Col. 152 

Sllvcrton,  Colo 153 

Silverton,    Ore 168 

Simpson  County,  Miss 191 

Sioux  City.  la..  &  S.  D..128 
Sioux  Falls.  So.   Dak..   & 

School  District 135 

Slsseton.  So.  Dak  138 

Slstersvllle  S.  D.,  W.  Va.176 

Skagit  Co..  Wash 171 

Skagit   Co.    U.    H.   S.    D. 

No.  4.  Wash I7i 

Skaneatelea,  N.  Y..  &S.D.  57 

Skowhcgan.  Me 12 

Slater,    Mo 132 

Slatlngton  S.  D.,  Pa 82 

Smith  Center.  Kan 144 

Smith  Co.,  Tex 200 

.Smith  Twp..  Ohio  mi 

Smlthvllle,  Tex  200 

Snake  Creek   Dr.   I).,  III.  _  1  11 


Pace. 
Snake  RIv.  V.  Irr. D., Ida.  149 

Snl-a-Bar  Twp.,  Mo 132 

Snohomish,  Wash.  (C.&Co.)  171 

Snyder  Co..  Pa... 82 

Snyder,  Okla 159 

Snyder,  Tex.,  &  S.  D 200 

Socorro  Co.,  N.  M 155 

Solano  County.  Cal 165 

Solon,  N.  Y 61 

Solvay,  N.  Y 58 

Somerset  Boro.  &  Co.,  Pa.  79 

Somerset  Co.,  Md 84 

Somerset  Co.,  N.  J 68 

Somersworth,   N.  H 14 

Somers  Point.  N.  J 70 

Somerville,  Mass 29 

Somerville,  N.  J 70 

Sonoma  Co.,  Cal 165 

SonoraS.  D.,Cal 166 

Souderton,  Pa 82 

South  Amboy,  N.  J 68 

Southampton.  N.  Y 58 

So.  Bend,  Ind.  &  S.  D...105 

South  Bend,  Wash 171 

So.Behtlehem,Pa..&S.  D.  79 

South  Boston,  Va 175 

Southbridge,    Mass 31 

South  Brooklyn,  Ohio  (see 

Cleveland) 90 

South  Carolina 183 

So  Charleston  S.  D..  O...101 

South    Dakota 134 

South   Denver,  Col.    (See 

Denver) 150 

Southern  Pines,  N.  C 183 

Southfleld,  N.Y.,  &  S.  D's. 

(SeeN.  Y.Clty) 54 

■South  Fork  S.  D.    Pa 82 

South  Glens  Falls,  N.  Y_.   61 

South  Hadley,  Mass 31 

South   Hadley   Fire   Dist. 

No.  2,  Mass 29 

South  Haven.  Mich 116 

Southington,  Conn 37 

South  Jacksonville,  Fla..  188 

So.  Kingstown.  R.  I 33 

SoutholdS.D.  No.l6,N.Y.  58 

So.   Milwaukee.  Wis 121 

So.  Norwalk,  Conn., 37 

So.  Omaha,  Neb.,  &  S.D.138  . 
So.  Orange.  N.  J.,  &  S.  D.  68 
South  Orange  Twp.,  N.J.  70 

South  Paris,  Me 11  j 

So.  Park  (see  Chicago) ,  111  108 
So.  Pasadena  S.  Ds.,  Cal.166 

So.  Portland,  Me 12 

So.  River,  N.  J 70 

So.  St.  Paul,  Minn 124 

So.SanJoaquin  Irr.D..Cal.l65 
So.  Sharon,  Pa.,  &  S.  D..  79 
Southwest  Grensburg.  Pa.  82 
South    Wiliiamsport   Sch. 

Dist.,  Pa 82 

So.  Windsor  (T.),  Conn..  38 

Spalding  Countv,  Ga 186 

Sparks.  Nev 160 

Sparta,  Ga 187 

Spartanburg,  S.C..&S.D.184 

Spartanburg  Co.,  S.  C 184 

Spencer.    Mass 29 

Spencer.  N.C 183 

Spencer  Co..  Ind 106 

Spencerport,  N.  Y 61 

Spink  Co..  S.  Dak 136 

Spokane.  (C)  Wash..  S. D's. 

&  Co 171 

Sprague,  Conn 38 

Sprague,    Wash 171 

Springdale,  Pa 79 

Springfield,  111.,  &  Park  DUO 

Springfield,  Mass 29 

Springfield,    Minn 125 

Springfield,  Ohio..      98 

Springfield  Sch.  Dist., Ohio  99 

Springfield.  Ore 168 

Springfield.  Vt 16 

Springfield  Pleasure  Drive- 
way &  Park  D.,  Ill 110 

Springfield  S.  D.,  Mo 132 

Spring  Lake  (Boro.)    N.J.   68 

Sprlngville,  N.  Y 61 

Springville.  Utah 154 

Sprlngwells  Twp.,  Mich. .116 
Squaw  Cr. Dr. D.No.l, Mo. 132 

Stafford,  Conn. 38 

Stafford,  Kan.  (C.  &  Co.). 143 
Stambaugh  S.  D.,  Mich.. 116 
Stamford,  Conn.  tC.  &  T.)    38 

Stamford,  Tex 200 

Stanley  Co.,  N.  C ..182 

Stanley  Co.,  S.  Dak 135 

Stanton  Co.,  Kan 144 

Staples.  Minn 125 

Stark  Co.,  O- 99 

Starke  Co.,  Ind 105 

Starkvllle.  Miss. 192 

Statesvllle,  N.  C... 182 

Statesvllle  (Twp.),  N. Car.  183 

Staunton,  Va 174 

Steamboat  Spgs.,  Colo 153 

Steelton,  Pa..   <fc  S.  D...   79 

Stephens  Co..  Ga... 187 

Stephens    Co..    Okla.,    & 

School  District 160 

Stephensvllle  S.  D.,  Tex  .200 

Sterling,  Col 152 

Sterling,  111.  (City) 110 

Sterling  Twp..  Ill 111 

Sterling  Co.,  Tex 200 

Steuben  Co.,  N.  Y 58 

Steubenvllle,  O.,  &S.  D._   99 

Stevens  Co.,  Kan 143 

Stevens  Co.,   Minn 124 

Stevens  Co.,  Wash 171 

Stevens  Point,  Wis 121 

Stevensvllle,  Mont 146 

Stlgler.  Okla 160 

Stillwater.    Minn 124 

Stillwater  S.  D..  Okla.._160 

Stockbrldge.  N.  Y 61 

Stockton.  Cal.. 165 

Stockton  S    I)..  Cal 166 

Stoddart  Co.  Dr.  D.,  Mo. 132 

Stoneham,    Mass 2> 

Stonewall  Co..  Tex 200 

Stonlngton.  Conn.  &  S.D.  38 
Stony  Point  Fire  D..  N.Y.   61 

Ntougliton.   Mass 29 

Stouffhton,  wis 121 

StOWe   Twp..  Pa.,  4  S.  D.    80 

Strafford  Co.,  N.  H 14 

Stratford,  Conn 38 

Streator,  III..  AS.  D 111 

Stroud,    Okla 160 

Stroudsburg.   Pa 82 


Paoe 
Struthers.  Ohio 101 

Struthers  Sch.  Dist.,  Ohio    99 

Sturgeon  Bay.  Wis 120 

Sturgis,  Mich .116 

Stutsman  Co.,  N.  D 134 

Stuttgart  Sch.  Dist.,  Ark. 195 
Sub- Dist.  No.  1.  Un.  Dr. 
D.    No.    1    of   towns   of 
Drury  and  Eliza.  IU.-.lll 

Suflern,  N.  Y 61 

Suffolk.  Va ..174 

Suffolk    Co.,    Mass.    (see 

Boston) 20 

Suffolk  Co.,  N.  Y 58 

Sugar  S.  D.  No.  4,  Ida. ..149 

Sulsun  City,  Cal 166 

Sullivan  Co.,  Ind... 105 

Sullivan  Co.,  N.  Y 58 

Sullivan  Co.,  Tenn. 180 

Sullv  Countv.  So.  Dak. ..136 

Sulphur  S.  D.,  Okla 160 

Sulphur  Spgs., Tex. .&S.D.200 

Summerville,  Ga 187 

Summerville,  N.  J 70 

Summit,    Miss 192 

Summit,  N.J 68 

SummitCo.,  O.. 99 

Sumner  Co.,  Kan 143 

Sumter,  So.  Car.,  &  S.  D.184 

Sumter  Co.,  Ala 190 

Sumter  County,  So.  Caro.  184 

Sunapee,  N    H 14 

Sunbury.  Pa 80 

Sunflower  Co.,  Miss 191 

Sunnyside  Irr.  Dist..  Ida. 149 

Sunnyside,    Wash 171 

Superior,  Neb.,  &  S.  D..138 

Superior,    Wis 120 

Superior  Twp.,  Kan 144 

Sussex,  N.  J 70 

Sussex  Co.,  Del 82 

Sussex  County,  N.  J 68 

Sutter  Co   Lev  Dist.,  Cal.166 

Sutton  Co..  Tex 200 

Swampscott.  Mass 29 

Swanton,  Vt 16 

Swarthmore  S.  D..  Pa 80 

Sweet  Grass  Co.,  Mont 146 

Swisher  Countv,  Tex 200 

Swlssvale,  Pa.,  &  S.  D...   80 

Switzerland  Co.,  Ind 106 

Sylvania,    Ga 187 

Sylvester,  Ga 187 

Syracuse,  Kan 144 

Syracuse,  N.  Y 58 

Tacoma,  Wash.,  &  S.  D.171 
ahlequah,  Okla. 160 

Talbot  Co.,  Md 84 

Talladega.  Ala 190 

Tallahassee,  Fla 188 

Tallahatchie  Co.,  Miss... 192 
Tallahatchie    Co.     Super- 
visors' Dist.  No.  2, Miss. 192 
Tallahatchie  Dr.  D.,  Miss. 191 

Tamaqua.  Pa 80 

Tampa,   Fla 188 

Taney  Co.,  Mo... 132 

Tanner's  Cr.S.D.No.6,Va.l75 

Taos  Co.,  N.  Mex 155 

Tarboro,  N.  C. 183 

Tarentum,  Pa..  &  S.  D 80 

Tarrant  Co.,  Tex 199 

Tarrant  Co.  Imp.  Dis.,Texl99 

Tarrytown,  N.  Y 58 

Taunton,  Mass 30 

Taylor,   Tex.. .200 

Taylor  Co.,  Tex 199 

Taylor      Pond      Drainage 

Dist..  Ill ..111 

Taylor  S.  D.,  Pa. 82 

Teague,  Tex 200 

Teaneck  Twp.  S.  D.,  N.J.  68 

Tecumseh.  Neb 138 

Tecumseh,    Okla 160 

Telfair  Co..  Ga 187 

Temple.    Tex 199 

Tenafly.  N.J 70 

Tennessee ..178 

Tensas  Basin  Lev.  D.,  La.  1 94 

Tensas  Parish,  La 194 

Terrace  Park  S.  D.,  Ohio.  99 
Terre  Haute.  Ind.,  &  S.D. 105 
Terrell,  Tex.,  (C.  &  Co.)  .200 

Teton  Co.,  Mont 146 

Texarkana  S.  D..  Ark. ..195 

Texarkana.  Tex 200 

Texas 195 

Theresa.  N.  Y_. 58 

Thermopolls,   Wyo 14  7 

Thief  RIv.  Falls.  Minn. 124 
Thief   River   Falls  S.    D., 

Minn    .125 

Thomas  Co.,  Kan. 143 

Thomaston,  Conn 38 

Thomaston,   Ga 187 

Thomasville.   Ga 186 

Thompson,  N.  Y 50 

Thompsonvllle,  Conn 38 

Thornton  Township,  111.  .110 

Three  Rivers,  Mich 116 

Throckmorton  Co.,  Tex.. 200 

Thurston  Co..  Wash 171 

Tlconderoga  (V.).  N.  Y_.  61 
Tlconderoga  S.  D..  N.  Y.    58 

Tiffin.   Ohio 99 

Tlfton,    Ga 187 

TImmonsvllle,  So.  Caro. .184 

Tippecanoe,  0 101 

Tipton  Co..  Ind 106 

Tlsbury,    Mass 30 

Tishomingo  Co..  Miss 181 

Tishomingo.  Okla 160 

Tltusvllle,  Pa.,   &  S.  D..   80 

Toccoa.  Ga 187 

Tod  Twp.,  O. 101 

Toledo.  O.,  &  S.  D 99 

Tomah,  Wis 121 

Tom  Green  Co.,  Tex 2<>0 

Tompkins  Co.,  N.  Y 61 

Tonawanda.  N.  Y.  (C.&T.)5S 
TonawandaS.D.No.l.N.Y.r.s 

Tonkawa,   Okla. 160 

Topeka,  Kan  .  ft  S.  D...143 

Toppenlsh,    Wash 171 

Toronto.  Ohio 101 

Torrlngton,  Conn.  (T.&B.)  38 
Tottenvllle.     N.    Y.     (see 

N    Y.Clty) 54 

Towner  Co..  N.  D ..134 

Towiuend,  uoni 146 

Track.  Cftl   fc  Sell     Dist.       160 

Trncy,  Minn 125 

Traer  S     D.,  la      128 

Traverse  City.  Mich 116 
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Travis  Co..  Tex 200 

TrompcjileAU  Co..  Wis 121 

Trenton,  Mo..  &  3.  D 132 

Trenton.  N.J 6M 

Trenton,  Tenn ISO 

TrUdelphla  S.  D..  W.  Va  176 
Trinidad,  Colo..  &  S.  D..152 

Troup  Co..  Ga 187 

Troy.  Ala 190 

Troy.  N.  Y 5K 

Troy.O ..  99 

Trumbull  Co..  0..4R.D's  9» 

Trim  on.  N.  Y 58 

Tuckahoe.   N.   Y 59 

Tucson.  Ariz..  &,  S.  D...156 
Tucumarl.  N.  M.,  &  S.  D.155 
Tulare  &  H.  S.  D..  Cal. ..166 

Tulare  Irr.  D..  Cal 16B 

Tulsa.  Okla.,  ft  Co  . lr.i) 

Tulsa  Co.  S.  D.  No.2l),Oklal6<> 

Tunica  County,   Miss 192 

Turlock  &  Sc-h.  Dlst.. Cal.  166 
Turlock  Irr.  Dlst.,  Cal...l6fi 

Turner  Co.,  Ga 1«7 

Turner  Co.,  S.  Dak 136 

Turner's  Falls  FlreD.,Mass  31 
Turtle  Creek.  Pa..  tc  S.D.  80 
Tuscaloosa,  Ala.(C.&  Co.)  190 
Tuxedo  S.  D.  No.  6.  N.  Y.  61 
Twin  Falls,  Ida,  &S.  D...149 

Twin  Falls  Co.. Ida.. 149 

Two  Harbors,  Minn 125 

Two  Rivers.  Wis 121 

Tyler.   Tex 200 

Tyrone,  Pa 82 

Tyrone  S.  D.,  Pa 80 

Uhrlchsvllle.  O.,  &  S.  D.102 
Inta  Co.,  Wyo 147 

Ulster  Co..  N.  Y 59 

Ulysses,  N.  Y 61 

Union.  N.  Y 61 

Union  City,  Ind 106 

Union  &  Co.S.D.No.5,Orel68 
UnIon(T.).HudsonCo..N.J.  69 
Union  Twp.  S.  D.,  N.  J_.  70 
Union,  So.  Car.  (C.&Co.)  .184 
Union  Clty(Boro.),  Pa..  & 

5  D  82 
Union  City."fenn".r&"CoIIl80 

Union  Co.,  la .-_128 

Union  Co.,  Miss. ...192 

Union  Co..  N.  J.. 69 

Union  Co.,  N.  Mex 155 

Union  Co..  O... 99 

Union  Co..  Pa    82 

Union  Co.,  S.  Dak 136 

Union  Dr.  D.  No.  1,  111 11 » 

Union  Sp.  Dr.  Dist.,  111. .111 

Union  Springs,  Ala 190 

Unlontown,  Ala 190 

Unlontown,  Pa.,  &  S.  D.   80 

Union  Twp.,  Kan 144 

Union  Twp.. N.J 69 

Union  Twp.  S.  D.,  N.  J_.   70 

United  States 7 

United  States  Possessions.201 

University  City,  Mo 132 

Upland,  Cal 166 

Upper  Darby  Twp.,    Pa., 

6  S.  D 80 

Upper  Dublin  Twp.,  Pa._   80 

Upper  Sandusky,  O 99 

Urbana,Ill..&S.D.  No.116.111 

Urbana,  Ohio 100 

Urbana  Park  D..  Ill 111 

Utah 153 

Utlca.  N.  Y 59 

Utica,  Ohio 102 

Uxbrldere,  Mass 31 

Vacavllle.    Cal 166 
ailsburg.N.J.  (see  New- 
ark)     66 

Valdosta.    Ga 186 

Valencia  Co.,  N.  M. 155 

Vallejo.  Cal.,  &  Sch.  D...166 

Valley  Co..  Mont 146 

Valley  Co.,  Neb 138 

Valparaiso.  Ind.,  S.  D...106 

Van  Buren  Co.,  la 128 

Van  Buren  Twp..  Ind 106 

Vancouver,  Wash 171 

Vandalla  Lev.&Dr.D.,Ill.ll  1 

Vanderburgh  Co..  Ind 106 

Vandergrlft  Heights,  Pa.   82 

Van  Wert,  O... ..100 

Van  Wert  Co..  O 102 

Van  Wert  Sch.  D..  O 102 

Van  Zandt  Co.,  Tex 200 

Venango  Co.,  Pa 80 

Venice,  Cal 166 

Ventnor  City,  N.  J 69 

Ventura  Co.  &  S.  D.,  Cal. 166 

Vergennes,  Vt 16 

Vermillion  Co..  Ind 106 
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Vermillion    <fc    Ind.   S.    D. 

So.   5,  So.   Dak    ...  .188 
Vermilion   Sp.Dr.D.,  111. .11 1 

Vermont 14 

Vernon.  Conn 38 

Vernon.  Tex 200 

Vernon  Co..  Mo 132 

Vernon  Parish,  La  191 

Vernon  Township.  Ohio. .102 

Verona.  N.  J.   (Boro.) 69 

Verona.  Pa 82 

Versailles.    Ky 178 

Versailles.  O 102 

Vloksburjr,  Miss l  >i 

Victor,  Colo 152 

Victoria,  Tex.(C.<fc  S.D). 201 

Victoria  County,  Tex 200 

Vigo  Co..  Ind ...106 

Village  S.  D.  No.  2,  Mo. .132 

Villas  Co.,  Wis    121 

Vlncennes.  Ind..  &  S.  D.106 

Vlneland.N.J 69 

Vlnlta,  Okla 159 

Virginia 172 

Virginia  Sch.  Dlst.,  Minn. 125 

Vlsalla,  Cal.,  &  S.  D 166 

Volney.  N.  Y 59 

Wabash.  Ind 106 
abash  Sch.  City,  Ind..  106 

Wabaunsee  Co.,  Kan 143 

Waco,  Tex 200 

Wadesboro,  No.  Caro 183 

Wadsworth,  O 102 

Wadsworth  S.  D..  O 100 

Wagoner.  Okla.  (T.&Co.)  160 

Wahoo,  Neb. 138 

Wahpeton.  N.  Dak 133 

Wake  Co..  N.  C 182 

Wakeeney,    Kan 144 

Wakefield.    Mass 3') 

Wakefield.  N.Y.,(seeN.Y.C)52 

Walden.  N.  Y... 61 

Waldoborough,  Me 12 

Walla  Walla.  Wash 171 

Walla  Walla  Co..  Wash.. 

&S.  Ds.  No.  1  &24 171 

Wall,  Pcnn 80 

Waillngford,Conn.(T.&B.)  38 
VValllngford,Conn.,Cen.S.D  38 

Walllngton,  N.  J 70 

Wallowa  Co.  S.  D.,  Ore. .168 

Waipole,  Mass 30 

VValpole,  N.  H 14 

Walter,  Okla 159 

Waltham,  Mass 30 

Walton,  N.  Y 59 

Walton  County,  Fla 188 

Walworth  Co..  S.  Dak 136 

Wapakoneta,  Ohio 100 

Wapakoneta  S.  D.,  Ohio. 102 

Wapello  Co.,  la 128 

Ward  Co.,  N.  Dak 134 

Ware,    Mass 31 

Wareham,  Mass 32 

Warren,    Pa 82 

Warren,  R.  I 33 

Warren  City,  O.,  &  S.  D.102 

Warren  Co.,  Ind 106 

Warren  Co.,    Ky. .178 

Warren  Co.,    Miss 192 

Warren  Co.,  N.  Y 59 

Warren  Co.,  Tenn 180 

Warren  Spec.  S.  D.,  Ark. 195 

Warren  S.  D..  Pa 80 

Warren  (Twp.),    O 102 

Warrensburg  (C.&T.),  Mol32 
Warrensburg  S.  D.,  Mo.. 132 

Warrenton,   Va 175 

Warsaw,  N.  Y.   (T.&V.).    59 

Warrick  Co..   Ind 106 

Warwick,  R.I 33 

Waseca,   Minn 125 

Washburn,  Wis 121 

Washington 168 

Washington,  Ga 187 

Washington,  Ind 106 

Washington,  Kan    144 

Washington,  N.  J 69 

Washington,  N.  C 182 

Washington,  Pa.,  &  S.  D.  80 
Washington    C.    H.    Sch. 

Dist.,  Ohio 100 

Washington  Co.,  Ind 106 

Washington  Co.,  Me 11 

Washington  Co.,  Md 84 

Washington  Co.,  Miss 192 

Washington  Co.,  Mo 132 

Washington  Co.,  Neb 138 

Washington  Co.,  0 102 

Washington    Co.,     Okla., 

&  S.  Ds.  Nos.  7  &  16.. 160 

Washington  Co.,  Pa 80 

Washington  C.  H.,  Ohio. .102 

Washington  Co.,  Iowa 128 

Washington  Co.,  Tenn. ..180 
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Washington  Co..  Tex 201 

Washington  Two.,  Mo. ..132 

Washita  Co.,  ouia ieo 

Washoe  Co.,  Nev 160 

',  Waterbury.  Conn 38 

WaUrbury.  Vt 16 

i  Waterford,  Conn 38 

Waterloo,  la.,  tc  S.  Ds.,.128 

!  Waterloo.  Wis 121 

Watertown,  Conn 38 

Watertown,    Mass 30 

Watertown  (C),  N.  Y...    59 

;  Watertown.  S.  Dak..&S.D135 

Watertown,   Wis. 120 

Water  Valley.  Miss 192 

Watervllle,  Kans.. 143 

I  Watervlllc.  Me 11 

Watervllle,  N.  Y 59 

Watervllet.  N.  Y 59 

Watklns.  N.  Y 59 

Watonga,   Okla 160 

Watsonvllle,  Cal..&  S.D.  166 

Watts,   Cal 166 

Waukegan,  111.  (C.  &  S.D)  110 
Waukesha.  Wis.  (C.&Co.)  120 

Waupaca  Co..  Wis 121 

Waurlka.  Okla 160 

Wausau,  Wis ..120 

Wauseon,  O 100 

Wauscon  Sch.  Dist.,  Ohio  102 

Wauwatosa.  Wis 120 

Waverly,  la 128 

Waverlv  (V).  Ohio 102 

Waxahachle,   Tex 200 

Waycross.  Ga 186 

WayeneTwp.  S.  D.,  Ohio  102 

Wayland.   Mass 32 

Wayne  Co.,  Ind 106 

Wayne  Co.,  Mich 118 

Waynesboro,  Ga 186 

Was'ncsboro,    Pa 82 

Waynesboro  S.  D.,  Pa...   80 

Wayne  S.  D.,  Neb 138 

Waynesburg,  Pa 80 

Waynesville,  N.  C 183 

Waynesvllle.   O 102 

Wayne  Twp.  S.  D.,  Ohio. 102 

Weatherford,  Okla 160 

Weatherford,  Tex.. 201 

Webb  City,  Mo.,  &  S.  D.132 

Webb  Co.,  Tex 201 

Weber  Co.,  Utah. ..154 

Webster,  Mass... 32 

Webster,  N.  Y 61 

Webster  City,  la.,  &  Co. 128 
Webster  Groves, Mo., &S.D132 
Weehawken  (Twp.),  N.  J.  69 

Weiser,    Ida. 149 

Weller  Township,  Ohio. ..102 

Wellesley.  Mass 30 

Wellington,  Kan 143 

Wellington.   O 102 

Wellington  S.  D.,  Kan. ..144 
WellmanSch.  Dist.,  la... 128 
Wellsburg   W.  Va.  &S.  D.170 

Wells,  Minn... ...125 

Wells  Co.,  N.  Dak 13  1 

Wellston,   O 100 

Wellston  Sch.  Dist.,  O-..102 

We'lsville,   N.  Y... 59 

Wellsvllle,    O 100 

Wellsvlile  Sch.  D.,  N.  Y.   61 

Wenatchee.  Wash 171 

West  Alex  Sch.  Dlst.,  O..102 

West  Allts.  Wis 121 

West     Bay     City,     Mich. 

(see  Bay  Citv) 112 

West  Bend,  Wis 121 

Westborough,    Mass 30 

Westbrook,    Me 11 

West  Brownsville.  Pa 80 

W.  Carthage(V.),  N.  Y..  59 
Westchester,    N.    Y.    (see 

New  York  City) 52 

West  Chester,  Pa 80 

Westchester  Co.,  N.  Y...  59 
Westchester  S.  D..  Pa...  81 
West   Chicago    Park,    111. 

(see  Chicago) 108 

Westerly,  R.  I. 33 

West'n  Branch  S.  D..  Va.175 
West'n  Clay  Dr.  D.,  Ark. 195 

Westervllle.  Ohio 100 

Westervllle  S.  D.,  Ohio.. 102 
W.Farms.N.Y.(seeN.Y.C)  52 

Westfleld,  Mass 30 

Westneld,  N.  J.,  &  Sch.  D.  60 

West  held,  N.  Y 59 

Westneld.  N.  Y..S.D.N0.1  61 
Westf'd&S.Ds.tseeN.Y.C.)  54 

West  Hartford,  Conn 38 

West  Hoboken.  N.  J 69 

West  Homestead.  Pa 81 

West  Homestead  S.D.,Pa.  82 
West    Indianapolis,    Ind. 
(see  Indianapolis). 103 
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Minneapolis,  Minn. .125 

Westmoreland  Co.,  Pa 81 

W.  New  York. N.J. .&S.D.   69 

Weston.  Ore. 168 

Weston  Co.,  Wyo 147 

W.  Orange.  N.  J.,  tc  S.  D.  69 
West   Palm   Beach  S.    D. 

No.  1,  Fla 188 

West  Plttston  S.  D.,  Pa..  81 

West  Plains,  Mo 132 

West  Point.  Miss 192 

Westport,  Conn 38 

Westport,'  Mass 32 

West  Seneca.  N.  Y 60 

West  Springfield,   Mass..   30 

West  Tampa,   Fla 188 

West  Union,  Ohio.  &  Sch. 

Dlst _.    .102 

Wcstvllle  Sch.  Dlst..  Conn.  38 

West  Virginia ..175 

Westwood,  N.  J 70 

Westwood,  O.  (see  Cln.).    89 

Wethersfleld,  Conn 88 

Wetumka,  Okla 160 

Wexford  Co.,  Mich 116 

Weymouth,    Mass 30 

Wharton  Co..  Tex 201 

Whatcom  Co..  Wash 171 

Wheatland,  Wyo 147 

Wheaton.    Ill 111 

Wheaton  Sch.  D.  No.  36, 

111 111 

Wheeler  County,  Tex 201 

Wheeling,  W.  Va.,  &S.D.176 

White  Co.,  HI ..Ill 

White  Co.,  Ind.. 106 

White  Co.,  Tenn 180 

Whltefteld,  N.  H 14 

Whitehall.  N.  Y 61 

Whitehall  Twp.  S.  D.,  Pa.  82 
White  Pine  Co.,  Nev  .  .160 
White  Plains,  N.Y.fVil.).  60 
White  Plains  (T.  &  S.  D. 

No.  1).  N.  Y 60 

White   River   Lev.    Dist., 

Ark 195 

White  River  S.  Twp.,  Ind. 106 
Whltestone,    N.    Y.    (see 

New  York  City) 53 

Whiting.  Ind 106 

Whiting  Sch.  City,  Ind. ..106 

Whitman,  Mass 31 

Whittier,  Cal 166 

Whitticr  Union  High  Sch. 

Dist.,  Cal 166 

Wichita,  Kan.  (C.  &  Co.)  .143 

Wichita  Countv,  Tex 201 

Wichita  Falls.  Tex.  &  S.D. 201 
Wichita  S.  D.  No.  1.  Kan. 143 

Wicomico  Countv    Md 84 

Wilbarger  Co.,  Tex 201 

Wilbur,  N.J. (see  Trenton)    68 

Wil  1  Cat  Twd..  Kan 144 

Wildwood,  N.J 69 

Wilkes-Barre,Pa.,&S.D..   81 

Wilkes  Co..  Ga 187 

Wilkes  Co..  N.  C. 183 

Wilklnsburg,  Pa.,&S.  D..  81 
Williamsbridge,  N.  Y.  (see 

New  York  City) 52 

Williamsburg,    Mass 31 

Williams  Co..  N.  Dak 134 

Williamson  (C),  W.  Va...l76 

Williamson  Co.,  Ill lit 

Williamson  Co.,  Tex 200 

Wllliamsport.  Pa.  &S.D.    81 

Wllliamstown,  Mass 32 

Williams  Union  High  Sch. 

Dist..  Cal 166 

Willimantic,  Conn 38 

Williston.  N.  Dak 131 

Willits,  Cal ..166 

Willmar,  Minn 125 

Wllloughby,  O 102 

Willow.  Cal.. .166 

Wills  Point,  Tes 201 

Wlllshire  Twp.,  Ohio 102 

Wilmerding,  Pa 82 

Wilmette,   111 111 

WilmetteSch.  Dlst..  111.. Ill 
Wilmington, Del. ,&  S.D. .  82 

Wilmington,  N.  C. 182 

Wilmington,  O... 102 

Wilmington  S.  D..  Ohio. .100 

Wilson,  Kans 143 

Wilson.  N.  Y 61 

Wilson,  N.  C 182 

Wilton,  Conn 38 

Wilton,  N.  H. 14 

Wilton  Sch.  Dist.,  Pa 82 

Winchendon,   Mass 31 

Winchester,  Conn _.   88 

Winchester.  Ky 178 

Winchester,   Mass 31 

Winchester.  Va 171 

Windham,  Conn 38 
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Wlndom  Sch.  Dist.  No.  6, 

Minn 125- 

Windsor,  Conn 38 

Windsor.    Mo 13? 

Windsor.  Vt 18 

Windsor  Locks.  Conn 38 

1  Windsor  Twp..  Ill ill 

Wlnfleld.  Kan.,  tc  S.  D..143 

Winnebago  City.  Minn 125 

Wlnnemucca.  Nev 160 

Winneshiek  Co.,  la 128 

Winnetka  Park  Dlst.,  111. Ill 

Winona,  Minn 125 

Winona.  Miss 192 

Wlnooskl.  Vt 18 

Wlnstcd.Conn 38 

Winston,  N.  C 18? 

Winters.  Cal 168 

Wlnterset.    Iowa 128 

Wlnthrop.  Mass 31 

Wlnton  Place.  O.fsee  Cln.)  8» 
Wlnyah  Indigo  S.  D.,  S.C.184 

Wisconsin. 117 

Wis<-  Countv.  Va 174 

Wise  Co..  Tex 201 

Woburn,  Mass 31 

Wolfeboro;  N.H 14 

Woodbine  Ind.  S.  D.,  la. 128 

Woodbrldge.  N.  J 70 

Woodbrldge     Twp.     Sch. 

Dlst.,  N.  J.. 69 

Woodbury.  Conn 38 

Woodbury.  N.  J 69 

Woodbury  Co..  la. 128 

WoodclifT  Lake.  N.  J 70 

Wood  Co.,  O 100 

Wood  Co..  W.  Va 176 

Wood  County.  Wis 121 

Woodford  Co.,  Ky 178 

Woodland.  Cal... 166 

Woo  llawn.  Penn 81 

Woodlynnc,  N.  J 70 

Woods  Co..  Okla 160 

Woodsfleld,    O -.102 

Woodstock  S.D. No. 72, 111.11  1 

Woodstown,  N.  J 70 

Woodward.  Okla 159 

Woodward    School    Dlst. 

No.  1.  Okla tag 

Woonsocket,  R.  I «J 

Wooster,  O.,  tc  S.  D 100 

Worcester,    Mass 31 

Worcester  Co..  Md 84 

Worland.  Wyo 147 

Worthington.Minn.  &.S.D12& 

Wright  Co.,  la. 128 

Wrlghtsvllle,   Ga 187 

Wyandot  Co.,  O 100 

Wyandotte,  Mich. .&S.D. 116 

Wyandotte  Co..  Kan 143 

Wymore,    Neb 138 

Wynnewood,    Okla 159 

Wynnewood  S.  D.,  Okla.  160 

Wyoming 146 

Wyoming  Co.,  X.  Y 60 

Wyoming  Co.,  Pa 82 

Wvomissing  S.  D..  Pa 82 

Wytheville,  Va 175 

Xenia,  O 100 
enia  S.  D..  O 100 

Yakima  Co.,  Wash 171 
akimaCo.  S.  D's.Wasn.171 
Yallobusha  Swamp  Land 

Dist.  No.  1.  Miss 192 

Yankton,  S. Dak 135 

Yankton  Co.,  So.  Dak. _.  136 

Yarmouth,  Me 11 

Yates  Center.  Kan 144 

Yavapai  Co..  Ariz 155 

Yazoi  City,  Miss 192 

Yazoo- Miss.    Delta   Levee 

D..    Miss 192 

Yellowstone  Co.,  Mont 146 

Yerington.  Nev 160 

Yoakum,  Tex_. 201 

Yonkers,  N.  Y. 60 

York,  N'eb.,  &  S.  D 138 

York,  Pa.,  tc  Sch.  Dist..  81 

York  Co.,  Pa 81 

York  County,  So.  Car 184 

York  (Twp.).  O 100 

York  Twp..  S.  C 184 

Yorkville,  N.  Y 60 

Young  Co..  Tex 201 

Youngstown.  O.. 100 

Youngstown  S.  D.,  Ohio. 101 

Ypsliantt.  Mich 116 

Yreka.  Cal. 166 

Yuba  City.  Cal. -.166 

Yukon.   Okla.. .160 

Yuma  Co..  Ariz 156 

Zanesvllle.  Ohio 101 
anesvllle  Sch.  D..  Ohio.  101 


O'Connor  &  Kahler, 


INVESTMENT   BANKERS, 

EtitabllHhed  1899 


CHICAGO  OFFICE, 

*'  The  Rookery  " 


49    Wall    Street,    New    York. 

•«ouih woiieru  Representative, 
l)ALI.A«  Tlll'sr  A  SA  VINU*  BAN] 
259  main  St.,  Dallait,  Texas. 


Long  Dlstanoe  Telephone  7817   HanoTer. 
Cable   Address,  "KAHLER,"  New    York. 


MUNICIPAL,  RAILROAD  AND  CORPORATION 
BONDS  FOR  INVESTMENT 


Specialists  in  High  Grade  restricted  Bonds  for  Banks,  Administrators   Executors  and  Institutions 

Write  for  our  lists 


We  accept  deposits  subject  to  check  or  awaiting  investment,  on  which  a  suitable  rate  of  interest  is  allowed 

CORRESPONDENCE   INVITED 
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